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Central  Pa<itic  RR 345' 

Central  HR.  A  Hkg.  Co.  of  Qa 84,  713' 

Central  Vermont  RR 680 

Charleston  Cincinnati  A  Chicago  RR..113, 
-.,      ■  „  680, 829, 

(  harleston  Siimtcr  A  Nortliem  RR 

Chattanooga  Rome  A  Ckiliuubus  BR 

<'hesa|i(akc  A  Nashville  RR 

Chesiipeake  A  Ohio  Claual 

Chesajieake  A  Ohio  RR iii   iJ74' 

Cheshire  RR 276,34.5,715' 

Chlcogo  A  Atlantic  RR 205 

Chicago  Belt  LfncRR. ....... 

Chicago  Burlington  A  Northern  RK 
Chicago  Bnrllngton  A  Qulncy  RR  .20,  142, 
Chicago  A  Eastern  Illinois  RR...171,  568. 
Chicago  Elevated  Tcnnlnnl  RR.  ... 

Chicago  A  Eric  RR 205,  405.  909, 

Chicago  Gas  Trust 193,  240.  &t5, 

CMeago  Kansas  A  Nebraska  RR 


239 
493 
457 
205 
787 
720 
714 

875 

239 

345 

829 

483 

829 

787 

4051 

50!r 

715 

276 

715 

239 

911 

680 

875 


645 
457 


787 


680 
345 
303 
493 


P,V(ili. 

Chicago  Milwaukee  A  St.  Panl  RR....210,  343 
381,383,  384,  410 

Chicago  A  Northwestern  RR 141,  909 

Chicago  Peoria  A  St.  I.onls  RR...  .207,  425,  008 

Cliieago  Rock  Island  .V  I'aolfle  RR 875 

Chicago  St.  L<)\ils  A   I'iltsburg  RR..  .113,  829 
Chicago  St.  Pa«l*  Kansas  City  RR..343,  608 

Chicago  Stock  Tards 84 

Chicago  A  West. Mlelii^an  RR 30,5],  171 

Choctaw  Coal  A  UK 383,  909 

Cincinnati  Hamilton  ,(,•  Dayton   RR....19,  493 

Ciucinunti  Saginaw  ,v  .Mackinaw  RR 045 

Cincinnati  New  Orleans   &  Texas  PaclNc 

RR •27.';,  414,  4'22,  509 

Cincinnati  Sandusky  A  Clcvelaiul  KR.383 
City  Bonds,  Dcscrlidion  of  (bi-mouthly) 

.S'fc  Investors'  Siiii.kmekt, 
City  Bonds,  Prices  of  (monthly).  See  Stocks 

and  Bonds,  General  (Juotatlons. 
Cleveland  Akron  .V  ('..riimbus  RR....240.  303 

Cleveland  A  Canton   KK 644 

Cleveland  Cincinnati  CldcagoASt.  Louis 
RR....51,  171,  '200,  303,383,410,457, 
535,  608 
Coin  ami   Bullion,    Prices  In  New   Y'ork 
.(weeklv).    ,S'ee  Bankers' Gazette.    Prices 
in  London.    See  Monetary  and  Conmier- 
eial English  News. 
ColoradaMidland  RR. .  142, 240, 344,  382, 
383,  457,  493,  008, 
Columbus  A  Hocking  Coal  A  Iron  Co. .  .84, 
Columbus  Hocking  Valley  A  Toledo  RR.. 
Columbus  Shawnee  A  Hooking  RR. . .  .200, 
Commercial  Epitome  (weekly).    See  Com- 
mercial Times. 
Commercial     and     Miscellancons     News 

(weeklv) 1 1 ,  43,  70, 104,  133,  102, 

192,  230,  265,  294,  334,  300,  404,  444, 
482,  519,  558,  598.  635,  665,  701,  738, 

770,  819,  800,  897 
Commercial  Times  (weekly) — 22,  ,53,  80, 
11.5,  145,  173,  20K,  '249,  277,  300,  349, 
387,  420,  464,  500,  540,  576,  615,  647, 

685,  722,  753,  800,  842,  880,  914 

Comstock  Tunnel  Co 536,  608 

Concord  A  Montreal  RK 568 

Connecticut  River  RR 171,  382,  681 

Consols— Daily  Prices  of  In  Ixmdon.    See 
Monetary  and  t)oiMmcroial  English  News 
(weekly).    Financial  Review  (monthly). 
Consumers'  Gas  Co 193 

Corn  Meal.  I     «««  BrculstulTs. 
Cotton— Sec  also  the  title  "  Cotton  "  in  Edi- 
torial Articles. 
Agi-icultural  Bureau's  Report  for 
Julv,  57;  August,  213;   Septem- 
ber, 353;  October,  504;  Novem- 
ber, 689;  December.  840. 
Amount  of  Crop  in  sight  (weekly). 
Clearances  fnitn  U.8.Ports(weekly ) 
Consumption  in  Europe... 90,  212 
390,  393,  088 
Consumption  and  Overland  Move 
ment— June,    26 ;     Seiitembcr, 
440;  October,  631;   Kovember, 
772. 

Crop  Estimates 725 

Crop   of   1889-90  Apportioned  to 

States 804 

Crop  in  the  ^Memphis  District 149 

Crop  Movement, Consmniit ion, Ac, 
In  1.889-9(1  (Annual  Report)....  320 

East  India  Crop  Prospects 20, 

91,  119, 148,  176,211,  253,  353, 
391,  430,  504,  580.  019,  650, 

726,  804,  883,  918 
Egyptian,   .Alexandria  Report  by 
Cable  (weekly) 

Egyjltian  Crop 149,  580,  846 

Ellison  A  Co.'s  Annual  Review 593 

Exports  of  Yams  and  Goods  from 
Great  Britain. 119,  310,  430,  580, 

757,  917 

Fall  River  Mill  Dividends 214,  699 

First  Bale  at  Now  Orleans 149 

Florida  Agricultural  Report 391 

Florida's  First  Bale 214 

Georgi;i's  First  Bale 57 

Height  of  Rivers  (weekly). 

India  Shipnu  nts(weekly  by  Cable). 

Interioi-TownsMovenient(wcekly). 

Japan  Cotton 726 

Largo  Cargo  803,840,  917 

Llverpo(d  Market  (weekly). 

Llverjaxd  Stuck 468 

Louisiana's  First  Bale 212 

Manchester  .Markets  (weekly) 


Do 


Do 
Do 


Do 
Do 


Do 
Do 


Do 


Do 

Do 
Do 
Do 


846 


Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 


Manufactures,  Exports  of  (month- 
ly)  20,140,310,  168,726,  804 

Do    Market   and    Statistics    (weekly), 
.s'ee  Commercial  Times. 

Do    Memphis'  Fi isf  Bale 252 

Do    Memphl.s' First  Open  Cotton  Bolls.  177 

Do    Mississippi's  First  Bale 214 

Do    Movement  and  Fluctuations  (Lath- 
am. Alexander  A  Co)...'. 873 

Do    Mutual  Warehoiwo  A  Compress  Co. 

(Augusta,  Ga.) 20 

Do    New  Alabama  Cotton 177 

Do    New,  First  Bales.... 57, 149,  212, 

214,  252,  253 


Pack. 

Do    New  North  Carolina  Cotton 253 

Do    Port   Receipts    and    Dally   Crops 
Movement  (weekly). 

Do    Proijress  and  Prosj|)Ccta 57,  90 

Do    Quotations  for   Midland  at  Other 

Markets  (weekly). 
Do    Receipts  froiuPlantntions(w(sekly). 

Do    St.  Louis' First  Bale 149 

Do    Savannah's  First  Bale 177 

Do    South  Carolina  Agricultural    Re- 
port   353 

Do    South  Carolina's  First  Arrival 1'77 

Do    Teiuiicratiirc  and   RaUifall  Aver- 
ages  : 212,  580 

Do    Texas  Crop 27,  215 

Do    Texas' First  Bale 57 

Do    Visible  Supply  (weekly). 
Do    Weather  Record  for  June,  91;  July, 
213;    August,  581;  September, 
581. 
Do    Weather   Reports    by   Telegraph 
(weekly). 

Covington  A  Macon  RK 303,  383,  680 

CuiTency,  Report  of  the  Comptroller 794 

D. 

Debt  Statement  (monthly).  See  U.  8.  Debt. 
Delaware  A  Hudson  Canal  Co. . .  .383,  569,  910 

Delaware  Lack.  A  West.  RR 172 

Delaware  A  Now  England  RR 876 

Denver  A  Rio  Grande  RE 680 

Detroit  Bay  City  A  Alpena  RR 113 

Detroit  Lansing  A  Northern  RR 20,  171 

Di.stilling  A  Cattle  Feeding  Co 425 

Dividends  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Goods  Market  aud  Statistics  (weekly). 
.S'ee  Commercial  Times. 

Dubuque  A  Soiiix  City  KR 493 

Duluth  A  Iron  Range  KE 875 


East  Tennessee  Virginia  A  Georgia  RR. . . 

J51,  276,  303,  607,  610,  721 

Edison  Electric  Illumluating  Co.  (Brook- 
lyn)   569 

Edison  General  Electric  Co 875 

England,  Bank  of.    See  Bank. 

English  Correspondence  and  Cable  Eeports 
(weekly).  See  Monetary  and  Commercial 
Englisli  News. 

Evansville  A  Terre  Haute  RR 51,  908 

Exchange  Market  aud  Prices  (weekly).  See 
Bankers'  Gazette. 

Exchange,  Sterling,-  Daily  Prices  of 
(inontlily).    See  Financial  Review. 

Exiiorts  and  Imports  of  Leading  Articles  at 
New  Y'ork.    See  Commercial  'times. 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  Y'ork,  Value  of  (weekly) 
See  Commercial  and  Miscellaneous  News. 

Exports  and  Imports  of  the  United  States. 
See  United  States. 

Failures.    See  Mercantile  Failures. . 

Financial  Review  (monthly).  See  in  Edi- 
torial Articles. 

Findlay  Fort  Wayne  A  Western  EE 240 

Fitchburg  RR....84,   171, '200;  276,414, 

609,  777 

B'lint  A  Pere  Marquette  RR 51,  240,  560 

Flour.    See  Breadstuffs. 

Foreign  Correspondence  on  Markets 
(weekly).  See  Monetary  and  Cofnitiercial 
English  News. 

Foreign  Exchange.     See  Exchange. 

Fort  Worth  A  Denver  City  RR 875 

Fort  Woi-tli  A  Rio  Grande  RR 569,  680 

.  «. 

Gas  Stocks.  See  N.  Y.  Local  fieoorities 
(weekly).    General  Quotations(mouthiy). 

General  Quotations  of  Stocks  and  Bonds 
(monthly).     See  Stocks  and  Bomls. 

Georgia  RR.  A  B'k'g  Co sal 

Gold  Exports  and  Imports  at  New  York 
(weekly).  See  Commercial  and  Miscel- 
laneous News. 

Grain.    See  Breadstuffs. 

Great  Britain.     See  British! 

Great  Northern  RR.  .240,  .537,  679,  682,  787. 

Green  Bay  Winona  A  St.  Paul  RK 240,  278' 

Gunny  Bags  (weekly).    See  Cotton  Report. 

H. 

Housatonic  KR 908' 

Houston  Central  Arkansas  A  North.  RR...     84 

Houston  Central  .Vrkausas  A  Texas  RK 909 

Houston  A  Texas  Central  RR 84,  1 14, 

'200.  240,  193,  537,  56i>,  080,  875 
Hudson  Susp.  Bridge  A  New  Eng.  RR..240,  560 
Huntingdon  A  Broml  Top  RR 2<y 

1. 

minois  Cent.  RR 114,  414,  417,457, 

493,^  06» 

Inports  and  Exports  of  Great  Britain.  See 
British  Board  of  Tratle  Returns. 

Imports  and  Exports  of  Specie  and  Mer- 
cnaudlseatNew  York,  Values  of  (weekly) 
See  Oommercial  aud  MJsceUaueous  News. 
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ItaiporMMidExportoof  the  United  S  nt«a. 

IndMiuk  nnuioe«,io 206 

loilank  nilnnU  ft  Tow*  SR 457 

ladUoapolU  Decatur  ft  Western  RR 879 

fnmirsnce  6to<>k«,  Prices  In  Leading  Cltte«. 
Aw  OeaenU   Quotatinns  of  Stocks  and 

InfanUtlonal  ft  Great  Northern  RR.  .114, 

Inveetmeats.   Bi-monthly  Article  in  Iic- 

Tsnoaa'  SDrPLSMBXT. 

IoTe«tmenta   and    Railroad    Intelligenoe 

( weekly)....  18,  40,  80,    Hi,  139,  169, 

203,  236,  272,  301 ,  341 ,  378.  412,  453, 

490,  531 ,  566,  605,  643,  677,  709, 745, 

784,826,871,  906 
nmnoM'   B[im.siiBKT   (published  the 
iMt  Satardar  of  every  other  month)  will 
be  found  in  tliU  vuliinie  at  the  end  uf  July, 
September  and  Noveml>or  rcspcetivcly. 

Iowa  Central  RB 343,345,  716 

Ithaca  ft  Athena  RR 20 


Kanawhaft  MlohiganRR 142,  457 

KansaaClty  rt.BcoltftMemphlgRR.171,607 

KaoMM  City  ft  Pacillo  RR 457 

Kansas  City  Wyandotte  ft  Northwest  RB.     51 

Keithshurir  Bridjre 715 

KeXiK-V'  'f i1  RR r.....  876 

KtaC"  atedRR 457 

Knox  It 172 

Knox>...v  <  .....utilaud  Oap  ft  Ixiuisvillo 

RR 345 

KnozTille  Southern  RB 276 

I.. 

Lackawanna  ft  Southwestern  BR 569 

Lackawanna  ft  Susquehanna  BR 207 

Laclede  Oas  Light  Co 537,  875 

Lake  Erie  Allianoe  A  Southern  RR 680 

Lake  Shore  ft  Miehigan  Southern  RR.210, 

747,  909 
I>!hlKh  ft  Hudson  Mver  RB494,  715,  787,  008 

Lobiirh  Valley  BB 20,51,  114 

I.llllc  Miami  RB 51 

l.ivcriHxil.tUiiidou  Markets(weekly).    See 
-MiMiPtary  ft  Commercial  English  News. 

Loni?  Island  BR 416,  536,  715 

LouisTille  Eransvillo  &  St,  Louis  cons.  RR.679 
Ixiulsvllle  ft  Nashv.  RR.21,  22,  455,4.iO,  87(! 
Louisville  New  Albany  ft  Cliicago  RR.206, 

276,  tKi,  608,  787 

Lonirvillc  New  Orleans  ft  Texas  RR 21,  715 

Louisville  St.  Ixmis  ft  Texas  RR 416 

Louisville  Southpin  RR 21,  276,  303,  457 

Lynchburg  ft  Uitrliam  KR 84 

n. 

Sacon  ft  Atlantic  RR 53g 

Haine  Central  BR 874 

Manhattan  Elevated  BR....200, 207, 345, 

„     .  414,494,719 

Uatlettn  ft  North  Oeort^a  RR 206,  345 

llarylanil  Cuul  Co 645 

Maseachusctu  Riillroads 206,  681 

Memphis  ft  Charleston  RR 450 

Merchandise,  Stocks    of.   In    New    York 

(monthly) 22, 173,  306,  464,  647,  800 

Mexican  Central  BB 240,588,  609,000 

Mexican  Ixian 114 

Mexican  National  BB '509,  876 

Michlfcan  Central  BB 909 

Milwaukee  Lake  Shore  ft  Western  BR.. 21, 

494   715 
Milwaukee  A  Northern  RR.240,  276,  383,'  416 

MinneiiiKills  ft  Paciflo  RR 239 

Minn,  fault  Hte  Marie  ft  Atlantic  RB 239 

Mlnacauolls  ft  St  Louis  RR 84,  142,426 

Minn.  St.  Paul  ft  Sault  Ste  Marie  RR.  416 

Missouri  Kansas  ft  Texas  RR. . .  .172.  416, 

xi         -.„     ...    „„  457,494,495,538 

MlaaonrlPaclllcRR 84,829,876,  910 

Mobile  ft  (JIninl  RR 570  680 

MobUe  ft  Ohio  RR. ...  1 70. 403,  4»e, 787   830 

Monetary  and  Commercial  Kn^llsh  News 

and  Market  Prices  by  Cable  (weekly).  10 

42,  68,  102,  131,  101,   191,  22S,  264. 

!»8,  882.  364,  403.  443,  481 ,  518,  557, 

596, 634,  664,  700,  730,  775,  817,  858,  896 

Money  Market  (weekly)    See  Bankers'  Ga- 

lette. 
Money  Market  in  London  and  (;ontinental 
aues  (weekly).    See  Monetary  and  (3om- 
merclal  English  News. 


Page. 

New  York  Philadelphia  A  Norfolk  RR 142 

New  York  Prov.  ft  Boston"  RR 345,8  75 

New  York  State,  Railroarta  Operated  in. 
(Quarterly  Reports). .172,  207,  240,  609, 

681.  715 
New  York  Stock  Exchange,  Piices  for  In- 
active Stocks.    See  Bankers'  Gazette. 
New  York  Stock  E.\changc,  New  Securi- 
ties.... 84, 114,   143,  172,193,241,345, 

41(5,  494,  570,  680,  753,  829,  910 
N;   Y.  Stock  Exchange,   Prices   of  State 
Bonds.    See  Bankers'  (razette  (weekly). 

New  York  Sii»((iie.  &  Western  RR 276,  570 

Norfolk  ft  Western  RR 172,  -876 

North  American  Co.... 207,  680,715,788,  830 

Northern  Pacitio  RR 21, 114, 142,  276, 

534,538,639 
Northern  Paciflc  ft  Manitoba  BB 241 

O. 

Oats  Market  (weekly).    See  Breadstuffs. 
Ogdcnahurg  ft  Lake  (ihamplain  RR...240,  788 

Ohio  ft. Miss.  RR 414,456,536,  681,  715 

Olilo  River  RR 416 

Ohio  Valley  RR 607 

Old  Colony  RR..172,  344,  382,  458,  646,  681 

Omjvha  ft  fet.  Louis  RE 786 

Oregon  Improvement  Oo 570,  715,  747,  788 

Oregon  Pacifle  RR 458,  609 

Oregon  ft  Trans-Continental  Co 52,     84 

P. 

Paofle  Mail  8.S.  Co 172,  207,  646,  721 

Paciflc  Short  Line 910 

Paciflc  Railroads,  Bonds   Issued  to.    See 
United  .States  Debt  Statement  (monthly). 

Pecos  Valley  RR 458 

Pennsylvania  RR 876 

Peoria  Decatur  ft  Evausville  BB 570, 679 

Pliilaiklphla  Bank  Htatcmcnt  and  Prices 
of  Stocks  and  Bonds  (weekly).  Se^  Bank- 
ers* Gazette. 
Philadelphia  Harrisburg  ft  Pittsburg  RR.,  459 
Philadelpliia  Newtown  ft  New  York  RR. . .     84 
Philadelphia  ft  Reading  RB..21, 142, 172, 

207,  27(i,  383,  538,  609,  681,  748.  876 

Pittsburg  Akron  ft  Western  BB 459,  910 

Pittslnirg  Butler  ftSheuango  RR 425 

Pitt8l)urg  Cinu.  Cliie.  ft  St  Louis  KB.241,  715 

Pittsburg  Sheuango  ft  Lake  Erie  RR 425 

Pouglikeejjste   Bridge 457,  876 


Prospee 
Provulei 


MartiTiUe  Chattanooga  A  St  LonU  BB  84, 

NaaonaIB-*s    See  B^n^'^'*'*' ^ 

National  linsipad  Oil  Oi oA,a 

Nebraaka  A  Weatem  BB STn 

irewBouds  and  Btocks  Antborixed  or  Of- 
fered  308.  S4S,  383,  416  458  494 

088,  878,  eo6,  64^,  eso!  721,  753,'  788: 

Wew  London  Northen,  RR ^^'  "*'  SI? 

Hew  Orleans  A  Gulf  RR fSi 

KewOrieansA  Northwestern  RB.  aSfi 

New  York  A  Canada  RR 'oOT 

Hew  York  Central  ft  Huilson  River  RR  21 

>'   '  ■  •  I't  Ac 


iwirt«  and  Imp 


I  .     Ji.  ""porta  (weekly). 
H.  V.  City  Io;;li'^''p„^^^^ 

N.  Y.  City  Street  R.1.«,X'.^'  '^'^"'  t^'  f  2? 

2*7  .^  "«  *  narlom  RR_ . . .  . ; *^*'  JgT 

N.Y.Lake  Erie  A  Western  (Erie)  Rb;;206; 
V—  v«,fc  s.?"'  •^'  '*T,  749,  788,830   909 
New^orkANewKngliind  RB     iLt  142 

New  •!  ork  Ontario  A  Western  BB. . . . .  21' 


Produce  Exclumge  Membership. 85 

t  I'ark  ft  Couey  Island  BR 494 

uce  ft  Spriugtlcld  RR 458 

Providence  ft  Worcester  KR 681 

I'rovisions.  See Commevcial Times(wedkly) 
Public  Debt    See  United  States  Dclit. 
Pullman's  Palace  Car  Co... 494,  635,  570,  719 

R. 

Railroad  Earnings  (monthly).    See  Edito- 
rial Articles.  • 
Railroad  Earnings  (weekly).    See  Bankers' 
Gazette  and    Investmenc  and  Railroad 
Intelligence. 

Railroiid  Four  Per  Cents 570 

Railroad  Presidents'  Meeting 877 

Railroad   Stock   and  Bond   List    See  In- 
vestors' sciTLEiiENT  (bi-monthly). 
Railroad  Stocks.    See  Stocks. 
Railroad  Stocks  and  Bonds,  Prices  of.    See 
Bankers'  Gazette  (weekly).    See  General 
(Quotations  (numthly). 

Railroads  Operated  Witliin  Mass 206,  681 

Railroads  Operated  Witliiu  Nc*  York  State 
(Quarterly  Uepoi-tK)..172,  207,  240,  609, 
„  ,         ,  „  681, 715,  788 

Rensselaer  ft  Saratoga  BB 207,  681 

Reports  and  Documents 114,144  242 

348,  384,  417,  459,  490,  539,  571  610,' 
o,  ..         ...  '&-•  716,749,  789,  831,  878    911 

Richmond  ft  Danville  RR gog 

Rich.  NIcliolasv.  Irvine  ft  Beattyv.  RR.'!."  609 
Richmond  ft  Petersburg  RB  143 

Richmond  ft  W.  P.  Term.  Ck) 374,  788, 

Bio  Grande  Junction  RB .*  **'  Igo  "0 

Bio  Grande  Southern  BE.    . .  '       '  143 

Rio  (Jrande  Western  RR....20'7,'2'7S,"6'86',  788 
Rome  W  atertown  ft  Ogdensburg  RR..207,  241 

Rutland  RR 910 

Railroad  Hm-lganes—  

Baltimore  ft  Olilo  Southwestern  RB  245 

central  RR.  ft  B'k'g  Co.of  Georgia,  Flret 

Con.sol  Mortgage ?..  571 

Chesapeake  ft  Ohio  Ry.      .  .  144 

?"l*i'''H'!  ^V'"""i  RK.-OonTOi'M'tge::"  .572 

feWKh  Valley  RK.-Pirst  Mtge. ....  114 

Louisville     ft    NasliviUe    RR.-Unilied 

Mortgage gjo 

Manhattan  Railway— Consol  Mortgage!'  248 
Missouri  Kansas  ft  Texas  Railway  ......  495 

Oregon  Railway  ft  Navigation  Co'! 243 

Oregon  Short  Line  ft  Utah  North.  Ry        242 

Peoria  ft  Eastern  RR '         246 

Union  Paciflc  D.  ft  G.  RR-Cons.  lilt^o!! '  244 
8. 

M.  Joseph  ft  (Jrand  Island  RB 570 

et  Louis  Altoh  ft  Terro  Haute  BR.;;. ..52, 

St.  Louis  Alton  ft  Springfleld^Rli.^^.^.'i?^;  830 
St  Louis  Arkansas  ft  Texas  BB.    21114 
St  Louis  ft  Cairo  BB...  '''"•  ^^-  ««»'  ^^O 

St.  I^mls  ft  Chicago  BB...'.'.'267,"423"4"94'  830 
St.  I^uiH  lr.u.  .Mountain  ft  Southern  Rb!  416 
St.  Ixuils  .Mcrchauts  Briilge  Term.  Rv  459  788 
St    I»iUs  ft  San  IlanclsSo   RR    85  '143'    ^ 

StPaulftDtduUiRR """M^'aVf-'ill 

St  Paul  Mlnneaiwlls  ft  Maiitoi,.a  rA*^*:  "|f 
San  Antonio  ft  Aransas  Pa.ss  RR      21   85 

143,  207.  270,  345,  3S3„  538,  571    7SS 
Bavaiuial,  Grlllln  ft  North  Ala.  RR  .'^^'.^Sg!  721 

8au  !■  ranciHco  ft  North  Paciflc  Ry a04 

Savannah  Flori.la  ft  Western  RR.  '  "in 
Seaboanl  ft  Roanoke  RR  ,?Y 

t  21  I  iK*"'",  V"""'  ^^'"'''>  *  I'^'ii-tcrn  be! 114 

Vqo  Voi'  „„«    Shamokln.  Sunbury  ft  Uwisbnrff  wii of 

538,  569,  788    Sheffield ftBInnlngUm cSl  l^f  iRHCi;.    22 


52,  172 


Shenandoah  Valley  RB 22,346,  458,  876 

Silver  and  Gold  Coins,  Prices  of,  in  New 
York  (weekly).  5ee  Bankers'  Gazette. 
Prices  in  London.  See  Monetary  and 
Commercial  English  News . 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
MisceUaneous  News.  Exports  and  Im- 
iwrts  of  the  United  States.  See  United 
States  Exports  and  Imports. 

Silver  Purchases 143 

Sioux  City  ft  Northern  RR !!!  459 

Sonora  RR 171 

South  Carolina  BR 207,  ii'e,  910 

Southern  Central  RR 715 

Southern  Paoiflc  Co '"  172 

Specie.    See  Gold  ft  Silver. 

State  Bonds,  Description  of.    See  Intbst- 

TORS'  Supplement  (bi-monthly). 
State  Bonds,  Market  Prices.  &c.  See  Bank- 
ers' Gazette  (weekly).    A'ee  Stocks   and 
Bonds,  General  Quotations  (montlily). 

State  Indebtedness 241 

Stateu  Island  Rapid  Transit  (jo .!l72,  608 

Sterling  Exchange.    See  Exchange.- 
Stock  and  Bond  Market  and  Prices  (week- 
ly).   See  Bankers'  Gazette. 
Stock  and  Bond  Tables.    See  Invkstors' 

Supplement  (bi-monthly). 
Stock  Exch.ange,  New  Securities  Listed      . 
84, 114,  143,   172,   193,  241,  345,  416, 
„^     ,_  ^  494  570. 753,  829,  910 

Stocks  and  Bonds,  General  Quotations  for 

all  Classes  (monthly) 74,  197,372, 

„,     ,       „        ^  525, 671,  865 

Stocks,  New  Issue.     See  New  Bonds  and 
Stocks. 

Stock  Syndicate  in  London 571 

Stocks  of  Leading  Articles  of  Merchandise 

iuN.  Y.  (monthly).    ,S'ee  Merchandise. 
Stocks,  Range  in  Prices  of  (monthly).    See 

Financial  Review  of  Month. 
Sub-Treasury,  New  York,  Dailv  Transac- 
tions at  (weekly).     See  Bankcr.s'  Gazette, 
or  Commercial  and  Miscellaneous  News. 

Suburban  Rapid  Transit  Co eSl 

Sugar.    See  Commercial  Epitome. 

Sug.-ir  Eeflueries  Co gog 

Sugar  Trust.... 85, 115,  143,  241,  276,  346, 

538,  646,  681,  715,  788,  877 
T. 

Tennessee  Coal  Iron  &  RE.  Co 777 

Tennessee  Midland  RR 830.  008 

Texas  ft  Paciflc  RR '.681 

Texiis  State  Bonds 349 

Third  Avenue  (N.  Y.)  RB '.".'s'Tl'  681 

Thomson-Houston   Co 346,   459,  777,  877 

Toledo  A.  A.  ft  N.  Mich.   RR 143,459,  715 

Toledo  Findlay  ft  Spriugfleld  RR  681 

Toledo  ft  Ohio  Central  ER 303,  414!  457 

Toledo  Peoria  ft  Western  RR 303,456 

Treasury.    See  United  States  Treasury. 
Treasury  of  U.  S. .  Report  of  the  Secretary      789 

Troy  ft  Boston  RR 171,777 

Trust  Companies  in  N.  Y.  and  B'klyn.304,  346 

V. 

Ulster  ft  Delaware  RR 172,  241 

Union  Ferry  Co 305,  494 

Union  Paciflc  RR. .  143,  348,  459,  538, 681,  830 

Union  Paciflc  Denver  &  Gulf  ER t-13 

Urtted  Gas  Improvement  Co.  of  Phila  '       571 

United  States  Bond  Call %;tQ 

United  States  Bond  Purchases  ...  '      103 

United  States  Bonds  Held  to  Secure  !De- 
posits  and  Circulation  (monthly)         11, 

163,  294,  444,  636,  776 
Umted  States  Debt  Stiitement  (monthly). 
„.     ,                            9,190.291.442.633,774 
United  States  Four  Per  Cent  Bonds,  Inter- 
est Prepaid 343 

United  States  Four-and-a-Half  Per'Cent 

Bonds 241 

United  et.ates   Four-and-a-Half'per'Cent 

Bonds,  Redemption  of 295,  404 

United  States  Government  Revenue       11, 
IT  <.  .,  o.  ..     „  163.  294,  445,  636,  776 

United  States  Imports  and  Expo  its  (raonth- 
TT'^l-VbVVV  130,  264,402.556,  774,  895 
Umte<l  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency.Movementa 
of.  Comptroller's  Statement  (monthly).. 
TT  ,4.  Ac^  ^  >,.  11'  162,  294,  444,  636,  819 
United  States  Mints,Coinage  by  (montlily). 
TT  v.   ,  o.  .  12.  163,  334,  444,  701 

United  States  Rolling  Stock  Co 753,  910 

United  States  Securities,  Market  an  d  Prices 
(weekly).    See  Bankers'  Gazette.    Dally 
Prices  of  at  London  ( weekly) .    See  Mone- 
tary  and    Commercial    English   News. 
Daily  Prices  of,    in  N.  Y.  and  London 
(monthly).     See    Financial    Review    of 
Month. 
United  States  Treasury,  Detailed  Condi- 
tion of,  Assets,  fto.   (monthly).... 9, 161, 
TT  ..  .,  ^                                     29'2,  442,  634,  817 
United  States  Treasury,  Report  of  the  Sec- 
retary   7g9 


Valley  (Ohio)  RR 344 

yicksburg  Slueveport  ft  Pa#iflc  RR 303 

Mrgiula  Del)t,  &C.114,  207,  241,  416,  877,  910 


Wabash  BR.... 302,  348,  381,385,494, 

,„     .         ,  571, 748, 830,  877 

Western  ft  Atlantic  BE... 

\\estern  Mnr.vland  BE ! 52' 

A)  estern  Maryland  Tidewater  BE 

tt.esteru  N.  Y  .  ft  Penn.  BE 240,  57i', 

JJcstern  I  nion  Telegraph  Co.  ...348,  402, 

VV  estiughousc  Eloetric  Co 52.  777 

Wheat    See  Breadstuffs. 

«n!*'*',""?  *  !'"'««  K"«  KK 344, 

W  Imiugtou  ft  Weldon  BE 
\V  Inona  ft  Southwestern  BE 

Wisconsin  Central  BE 610, 'ei'o'," 71 8, 

W  yommg  Pacific  Imp.  Co ! . .  7. 


,910 

22 

875 

22 
788 
830 
830 

568 

348 
172 
748 
910 
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CLE  A  RING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings   for  the 
week  ending  to-day  (July  3),  made  up  accprdiwg  \o  explana- 
tioris  contained  in  Chronicle  of  Oct.  26. 


Clkarixgb. 
Rtturnt  by  TeJe^rtph- 


New  York 

Boston 

PhlladelpUa.... 
Baltimore...-..^ 

OlUoaKO 

Bt.  lAuis 

New  Orleans  .. 


'VV 


"•[V--J 


Seven  elties,  h  days  ..i .». 
OUier  cities,  5  days.....^..^^. 

,    Total  all  oitiee,  5  days..;. 
Alloltiee,  1  day 


■I ;  .'I   ','   i 
Wuli  Eniint  Ju.'ii   5. 


1890. 


t037.»8B,581 
84,148,697 
63,933,8)6 
16,114,070 

;  63,197.000 
16,045,495 
4,591,420 


■I 


'$785,2»t!,779 
;   121,002.311 


1889. 


\Per  Cent. 


$5  til, 131, 005 
95,439,401 
68,370,276 
13,804.200 
48,.tn5,000 
16,409,007 
4,798.1t!5 


-41 
-11-7 
-6-5 
+20 
-t30-8, 
—24 
+1-9 


«50»,417,054 
102,OS6,439 


-  ;{0 

7  8-5 


$9CG.23»,090 
190.48t',293 


ToUl  all  (iltlps  for  wi-ek...!  '  I),09C.72fi.383 


«»1I,S33,403 
226,013,661 


-O-O 
-15-7 


1,137,547,054 


I  The  eXtabit  of- clearings  for  June  and  since  Jan.  lis'as  follows? 

inn 


New  York 

Boston 

Providence...; 

Uanfurd 

New  liaveq... 
SprinRtletd  ;i.. 
Worceittet....^ 

Portland ; 

Lowell ....« 

New  Bedfon). 

Total  N.  Bnn 

Philadelphia.. 

Pttlabnrg 

BHitiniorB 

Wasliirgton.. 
8yrHcuse....k. 
Wtlmlhgtoa.. 

Total  Middle 

Chlcayo 

Cincinnati 

Milwaukee .... 

i>etn)it 

Cleveliind  *.... 

CuIUDibus 

ludmnti  polls... 

Peoria .,., 

Grand  Haplds. 

Tot.M.We8t. 

San  I<Yaiiotflco. 
L*)s  AnKties.. 
Tucuma 

ToUI  Pacific 

KaoBas  City... 
Mlnnea  polls... 

St.  Paul 

Omaha .-., 

Denver 

DulULh ;^. 

Bt.  Jusepb .... 

Wichita.. 

Slnux  City.... 
Ues  Moiucfl.  . 

Lincoln  

Topeka 


•'''■••■^'''  'W}«"'"'"  <."*'"  "=  1^^ ' 


Six  ^ontht. 


1890. 


3,158.Bll,6;5 

44R,>^04.J- 
zO,6»7.II-0 

b,   bU,514 

B.61J<,7» 
I  ,  «.MA.96 
■  ''4,76i.,4» 
.  .«.(l«W.^4t 
I    :l.M4,0U> 

50/,Hai,IM« 


445,093,9^' 


3J8.(i07,9«4 
53,U50.5ott 
k4.45ll.44d 
2o.m;s.7»o 
ai.O«o.i 

».40i'.3-:( 

»,w«.<k«i 

!),*.i,;o' 


Tot.oth'rW 


St.  Ix>al8 

New  Orleans. 

LoulBville 

Memphis 

Rlchuioti  1  ... 
iiaiveHtun.... 

Dallas 

Fori  Worth.. 
Norfolk 


513,717,121 

64.1.8,-1.40>i 
a,3<:^,»5tt 
a.^oU.OU') 

70.3a2,Sltf4 

41,395.230 
l>>.t*)».«il 
10.4U-i.oei 
2;(.W9l.^in5 
21.8^7.54' 
».»b»,o15 

B.57'-,  I0« 
8.6.0.457 
3.1-4,4.1 

i!,u2..o;s 
1  ,oo9.o02 


J,n71,3e7,285 

.  402.S80.07S 

)W,H4,8oq 

T.rtO  i.NiS 


Vi 


U.IM 


4;7I1.24 

,4,454,757 

'4;4a».4«I 

H.718.-.77 

a;«n,957 


453,B8<,73(t 

3U,l»1,0i' 
47,art4,74-i 

5e.7;5,m4 

4.7*o.6<t) 
3.3n4,till 
3,l69,fldU 


400,0  I9,«2!i 


2:5.068. 

4«,20d. 

18,3UU. 

l.■^,»3^ 

10.971, 

lOjait, 

i.wa, 

B,«b9. 

2,041, 


401,431.150 

67.>•»7.^2l 
a,7.  1.31.. 
l.>)6a.a.-4 


188U. 


+2-8  1>^,789,B27,150, 17,15 1,238,67», 


2,612,883.100  .2,376,207 
lan,i)W3,.Xlu!  ,    J23.!121 

ss.-no.iii)         ' '  ■ 

32.40j..<^4 

ai!.Zi3.7n^ 
2«,.,li\i1:-5, 
2n,».'i8,175 
18,2;i»«,rt23 
■     lu,U42,40a 


+11-4, 

+ra  2 

+3  3 
I-I70 

1-s-li 


f>e-9|  2,044,eo2,7lV 


48.7(11 

ai',73). 
211.5 
27.1 
l!e.B4l 
17,(37. 
I>,«1B. 


W 
.lUU 
,0-4 
,4W 
..4Sl 
,300 
.^4 

,■  Uv- 
,67s 


I'.Ct. 

-.  lu-.l 
t3H 
+h'0 

tVi 

fl.f» 

+'<!'8 


.ij)8<^,l7<-|  ra'» 


-IS, 

+35-7 
+  190, 

rB0-3l 

+3-6  i 
T4-fti 


-HO    2.703,741,269    a,4<5,567,ll)U        l)-2 


l..'-55,777,B«9    1.783.0M.73r)     rl'l 
38^,47  ,20rt       315,3if.474'  *■-' i'2 

*       S0.',';48,M4  t^L7 

28  541,2.7+47-3 

.  l»,4lw,!<0j    ^U-4 

l«,4l7.2i!4|    +3'U 


377,H)U.  07i  , 
42.«»0,-<571 
19,38",  l»-4 1 
20.Mo5.»38 


+3U-4: 

+  14-7 

+.ia-« 

1-34-B 
r3-.il 
r24bl 
+  5-8' 
+11  21 
r^51 


l,*iS4,007,4»3 
317.(l«-i.rtOO 
144,-..'l)4,4B« 
13;,3oO,<8o 
1  w;iiK:i-ii 

7;i.h93,BOO 

5  l.H  16,548 
!)KoOO,"9« 
18,c8i,0»» 


+28-01  2,881,160,178 

-5-5!  384.714,342 

—121.  15,82ll,n4l 

1-130-;  la,jJ3<5,3?9 


l,5«7,8ai,00i',  r31-0 
27B.W-.i'','<60'  -11-5 
UW,;6«.4^  l^-il-0 
llS.M.M.iiOu 
89,lB".7S.; 

6'i...7i.-iK; 

48.BI7.B.O 
Sv,04s, 


-1W6 

-  ii-O 
T'l-ii 


1B,<35,313  U-iS-l 


2,3i)K,909,12.j|  rl9« 

398,368,884!  —8-4 
18..-.Jo.3»»'-141 
9.440.04"!  Tim- 


The  returns  of  exclianges  for  the  week  endmg  June  38  ex 
bibit  a  loss  of  §30,4 i9,llS  contrasted  with  the  previous  week, 
and  compared  with  the  we«k  of  last  year  there  >a  a  decrease  of 
8 '7  per  cent. 


f.ii''u.nii  {,  J.  f  ■ 


TT7-fT 


New  Tork 

.S<«lM  «/— 

\3tockt »fcir«l.) 

(Cotfon biUet.) 

(Orain buthfis) 

>PttroUum '"''•-I 


Huston *v'V 

rrovldento....". 

Hertford 

New  Haven ' 

Spnntftleld 

Worcester; 

PorWmia .,. 

Ijdweli 

New  Bedford 


J.V- 


Total  New  KnKland. 

Philadelphia  

Pittshorkc 

Bul'liiiure'..i(;.U.V..-.^ 

RuOThIo y, 

Wa-hlnKton..w.... 

8v'rHCOi>e 

VVilmmKton,  Dol- 
Kochoster* 


;n: 


twtal'Hiddla'.. ........ 

ChloaEO ^A.. ....... 

Ctnciiiniitl.„ 

.Milwaukee  ;l.^^...>  .....i 

l>elroa 

Cleveland 

Cohiiiihiu 

ludiHuavulJB....  i,,..'.^... 

Peor\A- — '..,  -..  .  .'. 

GrandiKaplds...,!.. 

Toledo'..:.;......-.'.  .... 

Total  Middle  Weetern 

San  Francisco 

Los  .Vnueles 

Jaoomii.  ^'.f...... ...... 
ortland*.....  * 

Se»ltle« 

8iltl-a»e  City* 

Total  Pacldo 


Kansas  City. 
Uinneapolls 
St.  Paul..,,,. 
<  imaha. ...... 

Denver 

Duluth....  ;  . 
8t.  Joseph...^    . 

Wichita J,, 

Sioux  City 

Des  .Molnea.w.i. 

Lincoln 

Topeka .1.1. 

Total  other  Western.. 


St.  I.OUIS 

New  Orleans 

Louisville 

Mumphis..,. 

Kictiiuond 

Qal  veston 

Dallas 

Fort  Worth , 

Norfolk    ;  .. 

Lexinicton.. 

Chaitanooffa ., 

BirmtnifhHin 

NashTllle< 

Total  Southern. .. 

Total   all 

Ontsldi  .Mew  fork.. 


WaUt  Ending  Jims  28. 


673.489.029 

(1.1-95,032 

iSOO.ViOO) 
(23,rt>«i.775) 

1 1  .lii^.ouui 

96,687,410 
4,l.s9.3o0 
I,336,0V> 
1.071.244 
l,186,e«0 
1,030,863 
1,08  -.AVO 
.  r.  »'4>8Wi 
295,957 

107,749,564 

7a,103,88 

16.01-3,915 

12.2BO,Uls 

B.580.0.i« 

l,.-)aoa,7^ 

ei7.4«i« 
:  Tuu.)sao 

^.87J,^61 

■I09,807.4i4 

84.276.743 

'     ll,739.«d0 

.     8,785.134 

6.«10,.14- 

5.223.177 

2,97-  ,700 

1.j04,7b7 

l,40'<,-.ja7 

S09.7B3 

1,533.801 


119,664,521 

19,428.206 

405  180 

614.371 

1.77o.78i 

1.117,83) 

I,la4,l83 


13.477,65 

8,775,970 

4, 003,610 

4.2114.531 

6,25n.04« 

5,35.i.oB2 

2,471.92o 

1,400.B78 

8il.8'3 

8U,o9» 

5"0  141 

530,151 

.    343.651 

34,565.287 

20.l57.0-)6 

8.773.5  OJ 

7.2»i.84U 

1.647,141 

"   2.248.3(8 

733,731 

1,0S  >.3»0 

V<i8,i49 

621.668 

,     376.677 

(         541.200 

652.442 

l,83«.«07 

'~i3,0«:.36t 

1,501.820.8M 


18S9. 


P.  CmU 


-9  6 


744,1B8.0<6 


(1,645,9151  (—.33  5 

125-J.6O0)  (-h»3  0 

l50.-340.:l;i:  (-5-^5 

il'i,480,o00)  I-M7) 


+0  5 

— »i1 
+11-6 

-.-7-4 
+1U9 

—1-3 
+15-1 
—12-3 
+41- 


+0-6 

-7-3 
+3i» 

-u-a 

+  14-3-1 

t58» 

-rO  I 

-5-3 


96,233.100 

4,-131,700 

l,5i/«,.'S13 

907.743 

1.0>a.73i 

1.U4-1.U99 

944,lll> 

7oa.Mt 

208,846 


107.090.330 

77.943,4«« 

ll.^U.lJWJ 

13,8lo,W> 

2,718.2» 

964.193 

B16,n»7 

7411,321 


108.312.934 

61.197,S4< 

10,145.70.- 
4,l)3«.l-l 
4.598..MO 
3.114  !.M3 
2.27rt,00u 
.  l,U3).4t)3 
a.30t.l44 
586,0o» 


U0>>25,:SVI' 


+14 

+377 

+.3  7 
-1-17-1 

+22 

+33-5 

+30* 

•   +7-8 
+;«)u 


+31-6 


16,3i53,73l       -^240 


9Srt,3K 
316,lul 


17,228,310 
8,261.372 

3,  iSS.KiM! 

3.693,143 

4,2Ji«,r>9-» 

3,13n.  :o7 

1,092,  <8» 

l,32o.3Uu 

8>4.31o 

507,6«O 

549.438 

B3B.U.S1 

S02.75J 

27,940,583 

17,637,48 

5,633,5.-0 

6.82  .,97» 

1,494.449 

2,277,473 

648,  ■>93 

9il.&ls 

469,4uB 

489,722 

87j.7'3o 

376.400 

648.039 


36,9i»»331 
1,132  J>03.4I5 


+1038 


-218 

+6  2 

+»5  7 

-tl0  3 

+23-3 

+70  8 

+l«7-l 

— 7» 

-.-6 

+60  1 

— »-« 

—1  1 

-5  3 


Wtek  Snd^Q  Junt  tt 


68».8823«S 

.9-0.718 

(218.(001 

(27,31B.750 

1938,0001 

•1.7S7.880 
6.3eA.4O0 
2.087.048 
1.10  ..487 
1.275,'-3U 
1, 138.9  !3 
l,lu7.0B? 
BKl.BJU 
338.4  to 

109.878,7^ 

74,117,971 
15,546.0!>3 
13,-9  .;931 

7  619.1  >4 

I,8t9.a8 
76%3D7 
818,307 

l,SUj,i'7d 

111.635,700 


«28,331,a00l    386,455,341) 


-t-23-7 

+13-0 
-1-2IJ-2 
-rx5  i> 
+.0-9 

-1-3 
+131 

+7  8 

+1U6  2 

-»-26  9 

-r35  9 

-HB-< 

,     +0-7 


+16  5 
-2  7 


+102 


12 -.436,306 

13.930,820 

5j*J6. 

b76,B)l 

2.014,187 

9A838 

1,331,939 

17.362.660 

9  919.918 

4,3  ■U,5 10 

3.7i3.9a> 

4.8>1,146 

4.810,tf  to 

2.407,774 

1,1 16 .4  ij 

S2,).e>3 

8i2, 170 

577.663 

569. 746 

3A),54t 

31.736,580 

20.9>2.216 
0.83o,l«) 
6.t>7-».336 
t.739.1031 
2,19».>iOJ 

810.87 
1.1 14.758 
933.252 
6.<4.5ao 
3U9.39il 
6i4.0.Jj 
947,30-3 
2.'33o,72^ 

44.287.012 

1.133.239.919 


P.  Omt. 


-5-8 

(-8S-71 
I— 42-OJ 

1—49  8) 

+|:? 

+6-5 

n\ 

— 4-0 
+18-0 

-1-4 

-t-3e-7 

-t-19-8 

+1B2-1 

+B1-7 

+0-7 

4-5-a 


+8-* 

+82'i 

+2-6 

-f29-S 
+51-8 


-H«-8 


442,3>7,loi 


-1-8 

+12-8 

—1-5 

+ra 

+52-8 
+113-0 

-rs-ro 

-12  0 

+9-0 
-8-9 

"+T?S 

-8-« 

+9-* 
-wJ-6 
4*8 

-1-20  4 

-Ue-s 

+109-8 
+8-1 
+T3-8 
-HW4 
+48"8 


+0-8 


-^i0^7 


*  Not  Include. I  In  totals. 

Our  compilation  of  sales,  &c.,  of  stoclsa,  bonis,  &c.,  for  the 
six  months  IS  as  follows: (n,;  •:; 


Oescr<pt4«n. 


HU  TOontlu,  1890. 


'diz  mmtlu.  1889. 


Par  Value 
or  (Quantity 


Actual 
Value. 


Atisr'ffs    Par  fiuue 
Price,     or  liaauiuu 


8»«''ivSL»<uIS1t5   i8ll»S696.7    61-6  )  |,32«:'.S:??0  [806300)3*3    6*8 
RK.  bonds..  it25i.8.)M,430j  1202,984,07;    79-9      |   $212,411.32  >  1308.074,293    K'S 


AiiLU*l 
VUilM. 


Prlc*, 


v'tbondsi  Ai,49tt,ioo: 
State  bonds  *  t3,54".20o| 
Bank  stocks     t-i.06 1  .-<9.  i : 


Total . 
Pet'l'm.bbls 
Cotton,  bis. 
Grain,  bush. 


TotttI  Talna 


11.784,811  1111-3 
82.137,799,  00-4 
|3..2i,27i  128-3; 


»;..!i9.4)i 

t3.4.<3.8  10 

(**l,83 


(36li9gd622&|t2327e38.60el  62*9  ,t  4532,501.515 
101,476.000  |H4.974,310  9I3-Sc.{  a74.3'47,Osl 
12,36K.6U<|   «707.13-l,34<  436-34  W,lt3,l00 

1008,124,70.    (730,343,154  !4  2-3o.      822,663,76 


183860454.414 


«3  131,457 
I2.)l.>.73a 
i  1.1 76.893 


M276151.75V 
»3l-<.6-'3,4« 
148-t,  3116.935 
»6l6.7£l,it4( 

»)aado«7.8i8 


126-7 
64  8 

133-2 


«4-4 

870. 

fM-37 
lo. 


a  \;)ii;';' 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  continued  to  exhibit  consider- 
able sengitiveness,  and  consequently  quite  wide  fluctua- 
tions in  call  loan  rates,  though  no  real  stringency. 
Indeed  there  has  been  much  less  of  rate  disturbance 
than  was  anticipated,  considering  the  condition  in 
which  bank  reserves  have  been  for  some  time,  the  activ- 
ity of  general  business,  and  the  irregularities  and 
engagements  incident  to  this  dividend  and  interest- 
paying  period.  The  presumption  is  that  borrowers 
would  have  been  much  more  urgent  had  not  the  specu- 
lation on  the  Stock  Exchange  ruled  so  quiet ;  and  yet 
sentiment  acts  an  important  part  in  all  these  little 
monetary  crises,  and  after  last  Saturday's  Clearing 
House  statement  was  made  public  there  was  no  longer 
much  of  a  chance  left  for  playing  on  the  fears  of  money 
seekers,  however  needy.  Instead  of  a  loss  of  2^^  millions 
in  the  associated  bank  reserves,  as  the  Street  had  so 
generally  anticipated,  there  was  a  considerable  gain 
reported,  which  was  the  more  reassuring  because  so 
unexpected.  The  fact  that  the  return  was  based  on 
falling  averages  was  of  little  influence,  as  it  was  known 
that  before  the  week  was  out  the  loanable  funds  of  the 
banks  were  sure  to  be  reinforced  by  the  first  of  July 
interest  payments  by  the  Government,  and  probably 
after  that  by  larger  disbursements  because  of  larger 
appropriations. 

The  interest  due  by  the  Goverament  the  first  of  July 
this  year  was  about  8^  million  dollars.  Other  Govern- 
ment outgoes  must  also,  we  judge,  have  been  compara- 
tively large  or  revenue  receipts  comparatively  small, 
because  from  the  current  daily  reports  of  balances 
these  interest  payments  have  made  more  of  a  figure  in 
increasing  bank  reserves  than  at  recent  previous 
half-j-early  and  quarter-yearly  interest  periods.  The  last 
bank  return,  however,  was  made,  as  already  stated,  on 
falling  averages,  and  hence  the  full  effect  of  these 
Treasury  payments  will  not  be  indicated  in  the 
Clearing  House  figures  to  be  made  public  to- 
day, liates  for  money  ought  to  grow  easier 
now  for  some  weeks,  and  they  will  unless  the  Govern- 
ment fails  to  payout  its  accumulations.  Since  the  first 
of  April  up  to  the  first  of  July  the  Government  has 
withdrawn  from  the  banks  and  covered  into  the  Sub- 
Treasury  l-lf  million  dollars.  Of  that  amount  8i  mil- 
lion dollars  were,  as  stated,  disbursed  for  interest  on 
July  1st;  but  even  after  that'payment^the  banks  are  left 
poorer  in  currency  by  ^  million  dollars  through  these 
Government  operations  than  they  were  on  t^e  first  of 
April;  in  other  words,  to  make  the  Government  dis- 
bursements for  the  three  months  ending  with  July  1 
equal  the  receipts,  the  Treasurer  would  have  to  pay  out 
6i  million  dollars  in  addition  to  the  interest.  These 
facts  are  disclosed  by  the  subjoined  statement  of 
Treasury  cash  holdings  at  the  two  dates,  prepared  in 
onr  usual  form. 

A'rt  ri<rr«ii»v  TToldingt  by  Tnaturtr  April  1 

Oold  coin  and  bulUon $18»,a87,T16 

surer  coin  and  bulUon 16,065,949 

Legal  tender  notc« 6,919,657 

national  bank  notes  In  cash 102,988 

Vallonal  bank  notes  In  redemption 3,964,208 

lYactlooal  aUrcr  In  cash 23,017,819 


$190,232,404 

20,624,779 

11,804,190 

148,506 

4,203,261 

23,002,008 


Total  OoTomm't  csabln  8ub-Trea»ury.$235,258,337 
Gain  by  Bub-Trcaanry  and  lo8«  to  commeroe  since  Apr.  1. 

Bilrer  coinage  AprU  1  to  Jnnc30 ¥9,400,000 

Kct  national  bank  notes  retired  April  1  to 

J"""  30 4.550,797 

K«t  loMOt  enirency  to  comnuTce  AprU  1  to  June  30. 
For  the  purpose  of  showing  the  net  changes  in  the 
leading  kinds  of  currency  afloat,  we  have  addei  twe 


*250,015,148 
¥14,756,811 


4,849,203 


a    distinction    worth 
reasons,    which    will 


?9,0O7,608 


lines  of  figures  in  the  foregoing  expressing  the  silver  dol- 
lar coinage  and  bank  note  contraction  during  the  same 
quarter.  These  items  together,  indicate  that  although 
9,400,000  silver  dollars  have  been  coined  in  the  three 
months,  yet  because  national  bank  notes  have  in  the 
interval  decreased  $4,550,797,  the  net  currency  increase 
from  these  two  movements  has  been  only  $4,849,203, 
and  that,  therefore,  commerce  during  the  three  months 
actually  lost  a  net  of  $9,907,608  as  a  result  of  silver- 
dollar  coinage,  bank  note  contraction  and  Government 
operations.  Of  course  this  does  not  include  the 
changes  in  the  stock  of  gold  afloat.  Including  that 
item  would  lessen  this  loss  only  $771,893,  that  being 
the  net  additions  since  April  1  to  the  amount  of  gold 
in  the  channels  of  commerce  as  reported  by  the  Gov- 
ernment. 

The  foregoing  facts  fully  explain  what  has  caused 
our  small  bank  reserves  during  the  late  mouths.  Some 
think  the  decreasing  surplus  is  evidence  of  the  coun- 
try's capacity  for  absorbing  currency  rapidly.  That  is 
not  the  explanation.  The  truth  is,  the  'loss 
has  resulted  simply  because  the  Sub-Treasury 
has  a  power  of  absorbing  currency,  and 
has  been  doing  it.  This  is 
remembering,  and  for  several 
readily  occur  to  our  readers.  The  extremes  for 
call  money  during  the  week,  as  represented  by  bank- 
ers' balances,  have  been  9  and  2  per  cent,  averaging 
about  5  per  cent  at  which  renewals  were  made.  The 
banks  and  trust  companies  generally  obtained  6  per 
cent  as  the  minimum  for  new  business.  Time  loans 
are  firm;  offerings  of  money  were  not  liberal,  but  at  the 
same  time  those  who  wanted  to  borrow  have  not  been 
urgent,  resorting  rather  to  the  call  loan  branch  of  the 
market  in  the  expectation  of  getting  lower  rates  another 
week;  quotations  are  5  per  cent  for  sixty  to  ninety 
days,  5^-  per  cent  for  four  months,  and  6  per  cent 
for  five,  bix  and  seven  months  on  good  collateral,  but 
on  mixed  collateral  6  per  cent  has  been  paid  for  ninety 
days,  and  also  for  four  and  five  months.  There  has 
been  but  little  business  doing  in  commercial  paper,  and 
the  supply  of  really  good  names  is  only  fair  ;  rates  are 
5  per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 5^@6  per  cent  for  four  months  acceptances,  and 
6@7  per  cent  for  good  single  names  having  from  four 
to  six  months  to  run. 

European  money  markets  have  ruled  easier  this  Aveek. 
The  cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  at  3^  per  cerit.  At  Pacis  the  open 
market  rate  is  2f  per  cent,  at  Berlin  it  is  3f  per  cent 
and  at  Frankfort  3^  per  cent.  The  Bank  of  England 
reports  a  loss  in  bullion  during  the  week  of  .€339,000; 
this  loss  is  due,  as  reported  to  us  by  special  cable,  to  a 
net  export  of  £230,000,  and  to  shipments  to  the 
interior  of  Great  Britain  of  £109,000. 

Our  foreign  exchange  market  has  been  easier  this 
week,  though  towards  the  close  it  is  firmer  again.  The 
easier  tendency  was  partly  due  to  drawings  against  se- 
curities and  partly  also  to  the  lower  discounts  in  Lon- 
don. On  Monday  all  bankers  posted  4  85  for  long  and 
4  88i  for  short.  But  on  Tuesday  Brown  Bros.  &  Co. 
reduced  their  rates  to  4  84J  for  the  former  and  4  88  for 
the  latter,  no  change  being  made  by  the  other  drawers. 
Since  then  the  tone  has  been  a  little  firmer,  and  on 
Thursday  Brown  Bros.  &  Co.  raised  their  rates  to  4  85 
for  long  and  4  88J  for  short,  and  those  are  the  rates 
posted  by  all  bankers  now. 

The  state  of  trade  and  business  in  the  half  year 
which  has  closed  ha*  been  quite  encouraging.     Thp 


JCLY  5,  1890.] 


THE  (CHRONICLE. 


roconl.s  of  bank  clearings,  riiilroiid  earnings  and  mer- 
cantile fuiluros  alike  uflord  evidence  of  this.  Of  course 
the  statement  is  subject  to  some  qualifications  as  regards 
particular  industries  and  special  sections  of  the  country, 
but  on  the  whole  the  trade  situation  has  been  very  satis- 
factory. There  was  certainly  great  general  activity 
and  an  exceptionally  large  volume  of  business.  As  the 
conditions  which  have  contributed  to  bring  about  these 
results  still  prevail,  the  prospect  is  for  similar  results 
for  the  immediate  future  at  least.  After  that,  the  out- 
look will  bo  controlled  largely  by  the  condition  and 
promise  of  the  growing  crops.  All  that  can  be  said  on 
the  latter  point  at  present  is,  that  the  weather  has  lat- 
terly been  very  favorable  as  a  rule,  and  that  as  a  conse- 
quence the  crops  have  made  good  progress — the  back- 
wardness whicli  had  previously  existed  in  the  case  of 
some  of  the  cereals  having  been  overcome. 

As  to  the  business  failures  of  the  last  six  months, 
Messrs.  R.  G.  Dun  &  Co.'s  statement  shows  no  very 
important  changes  in  the  totals  for  the  whole  country 
from  the  corresponding  six  months  of  either  last  year 
or  the  year  before,  though  in  Canada  the  result  has  not 
been  so  favorable,  there  being  in  that  case  an  increase 
in  both  the  number  of  failures  and  the  amount  of  lia- 
bilities. For  the  United  States  5,385  failures  are 
reported  for  1890,  against  5,603  in  1889  and  5,189  in 
1888,  while  the  liabilities  of  the  failed  traders  are  given 
at  $65,319,384  in  1890,  $65,828,853  in  1889,  and 
$68,114,159  in  1888.  The  liabilities  were  thus  less 
than  in  either  of  the  two  years  preceding,  while  the 
number  was  less  than  last  year,  but  above  1888. 
Some  wide  differences,  however,  are  found  in  special 
geographical  groups.  For  instance,  the  New  England 
section,  which  last  year  suffered  very  severely  by  reason 
of  several  large  failures,  this  year  makes  a  much  better 
comparison.  On  the  other  hand,  the  Middle  States 
have  not  done  so  well,  there  having  been  some  heavy 
failures  in  New  York.  The  State  of  Washington,  too, 
presents  a  very  large  list  of  failures,  doubtless  occa- 
sioned in  part  by  the  poor  crops  raised  in  the  Pacific 
Northwest  last  season.  Kansas  likewise  is  prominent 
in  the  same  way.  But  taking  the  country  as  a  whole, 
the  showing  is  quite  good — the  more  so  if  we  remember 
that  the  number  of  persons  in  business  is  all  the  time 
increasing,  the  effect  of  which  circumstance  of  course 
is  to  add  to  the  number  and  extent  of  the  failures.  We 
have  thought  it  interesting  to  see  the  results  for  the  first 
and  second  quarters  of  the  year  separately,  so  have 
prepared  the  following. 


the  bank  clearings,  the  aggregate  of  which  for  the  si.Y 
months  stands  aboat  2,600  million  dollars,  or  9'5  per 
cent,  in  excess  of  the  aggregate  for  the  corresponding 
six  months  of  1889.  Nearly  half  of  the  whole 
increase — in  exact  figures  1,255  million  dollars^ 
is  found  outside  of  New  York,  where  the  ratio 
of  gain  amounts  to  13  per  cent.  For  the 
second  quarter  of  the  year  the  ■  improvement  is 
especially  marked,  reaching  12 '8  per  cent  with  New 
York  included,  and  16-3  percent  outside  of  New  York. 
When  we  say  that  these  gains  follow  equally  heavy 
gains  the  year  before — there  having  been  13*6  per  cent 
increase  last  year  in  the  quarter  with  New  York 
included  and  9-3  per  cent  without  New  York,  while  for 
the  six  months  the  percentage  was  about  15^  and  11 
per  cent  respectively — one  readily  understands  how 
very  favorable  the  results  are.  It  will  be  observed 
from  *.he  following,  giving  the  clearings  by  months, 
that  June  shows  a  much  smaller  ratio  of  gain  than  the 
months  immediately  preceding,  but  that  fact  does  not 
appear  to  have  any  special  significance,  being  due  in 
great  measure  (at  New  York  at  least)  to  the  smaller 
business  on  the  Stock  Exchange. 

MOKTITLT  CLEARIH08. 


Teari. 

Failures. 

1885 3,658 

1886 3,203 

1387 3,007 

1888 2,948 

1889 3,311 

1890 3,223 


. Fint  Quarter. , 

\umber  Amount  of 
Liabilities. 
$46,121,051 
29,681,726 
32,161,762 
38,834,789 
42,972,516 
37,852,968 


■ Second  Quarter. . 

Ifumber  Amount  of 

Failures.  LiabUiU4t>. 

2.346  $28,601,304 

1,953  20,732,734 

1,905  22,976,330 

2,241  29,229,370 

2,292  22,836,337 

2,163  27,466,416 


This  presents  a  pretty  satisfactory  showing  for  the 
current  year,  except  in  the  fact  that  though  the  num- 
ber of  failures  for  the  second  quarter  is  less  than  in 
1889,  the  amount  of  liabilities  is  over  4^  million  dol- 
lars greater  than  then.  But  that  is  explained  by  the 
heavy  failures  in  New  York  and  the  unfavorable  re- 
sults for  AVashington  and  Kansas. 

With  reference  to  the  enlarging  volume  of  business, 
we  have  directed  attention  to  that  feature  month  by 
month  in  presenting  our  figures  of  hiank  clearingi?,  rail- 
way earnings,  <£c.  Now,  however,  that  we  have  the 
totals  for  the  half  year,  the  evidence  of  growth  and 
.progress  ia  yery  striking.    Thk  is  particularly  true  o^ 


Jfonth. 


January... 
February  . 
Maroh 

Ist  quarter 

April 

May 

June 

2d  quarter, 

6  months.. 


Clearings,  Total  All. 


1890. 


5,225.831,391 
4,100,989,191 
1,588,311,191 


11,215,105,379 

1,770,031,538 
5,826,074,131 
5,031,777,283 


15,627,882,952 


29,813,018,331 


1,825,197,819 
1,071,912,816 
1,503,557,785 


13,103,668,450 

1,313,658,929 
1,794,806,496 
1,712,185,117 


13,850,950,542 


+8-3 
+8-0 
+1-9 


+61 

+9-8 
+21-5 

+6-8 


+12-8 


27,251,518,992.   +9-6 


Clearinf  Outtidt  Nfio  York. 


1,951,432,981 
1,579,509,918 
1,765,120,901 


5,296,363,833 


1889. 


1,755,193,935 
1,479,682.829 
1,613,799,504 


4,848,976,268 


P.OU 


+11-S 
+«-8 
-|-0'4 


+9-2 


1,816,350,371  1,693,673,856  +15-9 
2,037,541,389  l,714,51S!,S67|+18-8 
1,873,165,207    1,61].117,832'+141 


8,757,058,947 


4,949,301,015 +16-S 


11,053,120,7801  9.798,280.313!  4-13-0 


It  may  perhaps  be  supposed  that  taking  the  six 
months  as  a  whole  the  stock  sales  on  the  New  York 
Stock  Exchange  have  had  an  important  effect  in  rais- 
ing the  percentage  of  gain  in  clearings.  In  truth, 
there  was  but  one  month  (May)  when  the  sales  were 
materially  heavier  than  a  year  ago,  and  for  the  six 
months  the  aggregate  market  value  of  sales  is  only  55 
million  dollars  larger  than  in  1889.  This  55  millions, 
at  an  average  of  '2^  checks  to  each  transaction,  would 
represent  increased  clearings  of  only  137  million  dol- 
lars, whereas  the  total  increase  in  clearings  we  have 
seen  was  nearly  2,600  million  dollars.  The  stock  sales 
by  months  appear  in  the  following. 

BALEB  OP  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHAKOE. 


1890. 

1883. 

tfonUi. 

Number 
of  Share: 

Value: 

Number 
of  Shzrei. 

Valuet. 

Par. 

■  Actual. 

Par. 

Actual. 

Jan.... 
Feb.... 
March. 

6,363,019 
5,199,190 
4,197,653 

t 

518,116,800 
472,192,000 
383,111,125 

t 

315,97»,202 
311,171,518 
231,107,913 

1,872,108 
6,928,998 
6,116,105 

t 

429,780,650 
658,011,700 
561,966,360 

285,112,391 
315,392,721 
351.178,238 

Ist  qr. 

ApHI... 
May.... 
June... 

16,049,862  1,401,752,925 

6,083,477     466,455,200 
11,062.779  1,051,139,065 
5,110,123)    518,713,025 

861,661,663 

301,199,207 
628.978,858 
322,129,909 

18,917,2U 

4,821,012 
7,155,711 
6,776,821 

1,534,751,700 

141,093,400 
673,791,760 
633.713,250 

961,683.356 

271,623,703 
120,989.966 
387,726,357 

2<lqr. 

21.675,379  2,036,307,290 

1,205,307,971 

18,752,317 

1,718,801,110  j  1,080,320,028 

6  mos. . 

37,625,211 !  3,438,080,215 

2.116,889,837  35,699,558 

8,283,353,110 :2,062,00S,382 

Not  quite  two  million  shares  more  were  sold  in  the 
half  year  of  1890  than  in  the  half  year  of  1889,  and 
the  increase  is  accounted  for  nearly  twice  over  by  the 
special  activity  in  May. 

In  the  matter  of  railway  earnings  there  is  hardly 
anything  to  add  to  what  has  been  said  from  week  to 
week  in  these  columns.  The  returns  continue  oh  the 
whole  highly  favorable,  and  there  are  few  exceptions  to 
the  rule.  The  statements  of  net  earnings  for  May 
receivetl  tlii«  week  are  parfcicularlj  good,    5oni«  at 


iAl^  'CHRONlCik 


f  fiP.!- 


I  /oj  'tf. 


s;???^ 


The  following  state.mbetit,  pia^  u|i ;:^rom  r^ti^rns  col- 
lected by  us,  sho^ws  |;jke^\Teek'p.recajptVaud,^^H^^ 
of  currency  and  gold  by  ihe  jf^w  Torfc  ^i^|^;8'.,;|| .  ;i , 


WMk  EnUng  Julu  S.'  1890. 

i_Li_ I  i'lf-  r',    lii.ri'i;] 


, . !  ^  Received  by 
\lf-,Y.  Banks. 


Cntrancr.. 


■To 


L  $2,496,000 

.■^ili.';'"'  400,000 


ywtol  gold  and  leniJ  Mndern.  1  ■ .  I  $fi.8fra.»00 


Shipped  by 
N.  Y.  Banks. 


$1  66H,000  Gain. 
300,00u  Gain. 


Net  Interior 
Movfjneni. 


$932,000 

loO.oob 


$l,86.<,000lGain.  $t,OJ2,000 


•With  the  Sub-Treastiry  operations  the  result  is : 


W«fc  Endim  Jirfi/  S,  1890. 


In\ 


Bankfl  Int-erior MoTement,  as  above  ^  $2,'89 5,000 
8ul>-Treaeury  operatious ..;   13,900,000 

Total  gold  and  legal  tenders...  $10,795,000 


Onto/ 
Tianks. 


,  Net  Chinot  in . 
Bank  Boidtnit! 


$1.8B3,000  Gain.  $1,032,000 
9,900,000|Qain.     4,000,000 


$11,763,000  Gain.  $5,032,000 


Bullion  holdings  of  European  banks. 


BanJa  of 


Julu  3, 1890. 


Oold. 


Silver. 


i 
21,234.054 

52,833,000' 60,873,000 
28,380,667  ll.ie0.33S 

4,909.000  18,334,000 

5.111.000    5,570,000 

2,844,000|   1,422,000 

115,343.721  88,359,333 
118,587,240  g9,000,66<i:205,58l,90e 


'TotoL 


<  £ 
;!l,234.p54 
103,^08,000 
42,461,000 
21.333,000 
10.681.000 
4,264.009 

^03,883,054 


Jul  1/4,  1889. 


Gold. 


silver. 


23,71J(.1'17 
47',5i2,000  66,203,000 
80,014,000  15.007,000 
5,130,000  15,752,000 
6,520.000  8,617,000 
2,696,000    1,348,000 

1141883,107  i^a,^?6.000 
113,902,246  89,048,333 


lotoL 


£ 
23,711,107 
97,714,000 
45,021,000 
21,182.000 
12,137,000 
4,044,000 


203.803,107 
203,950,6r» 


them  ar?wor'£H,  referri't^  tb.     l"liug  the  Atchison  gains 

$767,252  in  gross  and  UO^.n^'m  net  for  'the  in'onth, 

Vith  I133,CC9  nvpre  gain  in  gross  and  143,377  more  iii 

'tiet  op  the  San  Francisco,  mdking' together  $890,921  gain 

Tij'gi^saari^r  1^4,53,06^ 'ill  net/   The  firie  reports  $314,.- 

''4$'4  inci;ease  lii  groSis"dnd  181,^20  tk  net*  the  LoiiiSviJle 

'i'NasWiUe  $"194,530  in  gross  and  |!'^'7, 967  in  ngt;  the 

'iJortherii  Pacific  $332,585  in  gross,  1^55,634  iii  pet;  the 

'^tlrijngtop  &  Quincy  $373,04;  in^gtoss,  tlM.o^b'in 

•n6t;  the  Canadian  Pacific  $213,324  in  gross,' $84,102  ip 

)iet;  the'  Rome  Watertown  &  Ogden^burg'  $34,o20  in 

j^QBB,  $15,150  in  net;  the  Wek'erq  N^ew  York  &  Pena- 

'sylvania  $4,507  in  grbssi,  $31,209  in  net;  the  'Chicago  & 

West  Michigan  $29,412  in  groSs  and  $43,849  in  net;  the 

Detroit  liSinsing  &  ^forthertt  $10,714  in  grOss,  $13,863 

in  net,  '  an^  \)^e  Ol^io  &  Mississip]f)l '  ^48,03,1   in  ;grbs3, 

$46,150  ifl>et.  '.'  The  Mi)Wa'uk6e'&  St,'  PkuJ  Ibs^s  i^6i-\ 

i45  in  net,  hal  wholly  by  reason  of  heavier  eipeiiges. 

The  Nfiw  Tprk  Central  statement  fpr  th,e  quarter  ended 

^Jfitii'So'  j«\«^ii»'  q^y^-^tisfactoi^.  A^  t^'e^  ViHous 

'ikwids' represent  all  kindfe  of  ti'affic  ftild  niany  different 

sections  of  the  country,  the  un|fotmly  favorable  resiilts, 

disclosed  are  very  encdnraging.    "'■*'•-'   '    '•' ^'    ■ '-  '   t 

— We  have  noted  once  or  twice  lately  signs  that  there  i 

.was  to  be  a  little  greater  activity  in  r.ew  railroad  con-! 

«truction    the  present  year.      The    Great    Northern! 

negotiated  a  loan  '  only  a  week  or  so  ag6  for  quite  ja; 

large  project,  and  some  other  prominent  companiesiare 

aJso  displaying' less  hesitation  than  heretofore  in  etitfer- 

^ipg  upon   new   ventures.     Aftogether,  however,'  con- 

^«iidentble.  caution  and  conservatism  still  prevail,  and 

■  iianybf  the  cofiditio'ns,  at  least  in  the  West,  hardly 

allow  of  any  other  policv.      Whatever  increase  there  is 

^  be,  we  should  expe9t  to  see  chiefly  in,  the  last  half  of 

'the  yearqf  course'.'    ^df  J;he'  six  '  months  endrhg  Jhne 

"30  thkliailroad  Gdiefii  <it' this  city  It  is  feportfed 

Vlll,  in  itsnuttiberfbr  the  current  week','Bhoiv/al)but! 

'f;96o  miles  of  iie(f  track  laid,  which'is  ahbh'ti  426'nnlefe; 

Wore  than  in  the  first  half  of  1889.     ' The'^griea'tef'  p^ii , 

'_6f  the  new  mileage  is  found  in  the   South,  atid  as  has 

heen  the  case  for  some  time  past    the    aggregatb'is 

largely  composed  of  short  lines  or  extensions,  rather 

■jllyin  long  pieces  of  road. 

**■  The  Stock  Exchange  clbseid  Thursday  aftferiiaon  till 
Monday  morning.  This  lio)iday  period  had  some 
effect  in  diminishftt^  spednl^tion,  and  the  transaction's 
have  been  on  a  smalf  scale.'  The  tone,  however,  has 
been  quite  firm,  and'Certaln  specialties,  like  Columbus 
_Hocking  Valley  &  Toledo,  Xew  York  &  New  England,; 
4c.,  hBWTjsen  sharply.  _The  meeting  of  railway  man- 
Agenrin  the  West' oh  "Wednesday  to  act  on  the  propo- 
sition tb  advance  rates  developed  some  differences  of 
opinion  on  special  points,  but  on  Thursday  all  the  indi- 
roations  pointed  to  an  agreement,  though  the  result 
-was  not  known  before  the  close  of  business.  Tlje' 
Lonisville  A  Nashville   has  submitted  a  very  favor- 

-able    statement  of    it*  operations  for  the  late  fiscal  jevenlis  demonstrate  that  very  plainly 

Tear,  and    has  declared    a   3    per  cent    semi-annual       Under  the  circumstances,  a  review  of  the  results  for 

dividend,  of  which  M  percent  is  in  cash.     It  is  under-  ^  the 'fiscal  year  which  ended  this  week,  unlike  previous 

.stood  that  full  cash  will  be  paid  hereafter.     The  Louis- '  reviews,  can  not  offer  much  of  a  guide  to  the  fntnri 

.vU  e  &  Nashville  has  also  secured  (through  the  Nash-    Perhaps  on  that  account  interest  in  the  figures  is  all  the 

ville  Chattanooga  &  St.  Louis,  which  it  controls,)  a   stronger,  for  there  are  apprehensions  that  the  late  year 

.tease  of  the  Western  &  Atlantic  or  State  road.     The  '  may  prove  a  turning  point;  that  henceforth  debt  reduc. 

^Atchison  directors  at  their  meeUng  this  week  deferred  '  tion  will  be  very  small  or  cease  aUogether,  creating  a 

action  on   the  question    of    paying  interest  on    the  ^  desire  to  see  once  more  what  the  country  was  able  to 

^comes  til  August,  to  await  complete  statements  of  ,  accomplish  under  the  late  favorable  conditions^:     It  may 

the  vearg   hiisinAas       Tho  Son  Anf^..:»  t.   a Tk_      'i       iu-i.   i.t.v   -  i_        ■  i     .    •       ,  >       , 

be  that  the  apprehensions  enterttytied  are  m  degrde 

at  least  unfounded.     A  reliable  forecast  at  the  momeiit 
is  difficult,  if  not  impossible.     Congress  is  stiflcbnsid- 


^pj^l^md.. 

France 

Gcnnaay 

Aust.-Hung'y. 
^etHerlanda... 
Nat.  Belgium. 

,Xo;t,  this  week 
Tdl.  Tprev.  w'k. 

-j;il    i(,   ,  ;  '/         W'  'I'MJ  I.',  ..li   f.;!(   ,"   ■    ■   r  ( 

■yii:   8'jiiii!j:'l    C/kW^TTUU^,    I'jitd'J    odi   f'i''l.      .-/litilid 

I'  Itr-this  country  a  review' of  the' hattpnal  finances  with 
the  clrtse  of  each  recurring  fiscaf  yea'i'  is  nkturally  con'^ 
teriiplated  with  considerable  sacisfacfiioii  arid  Confidence. 
Thus  far  our  statesman  have  'tiot  had'to  tr'obbls  them- 
selves to'fi'nd  ways  to  m'eat  the  ex^^ifehses  ot  G'o'terntaent. 
There  has'  in'  recent  yfear^aUvaJ'^b'een!' 'an  excess  of 
receipts,,  sueh  a  condition  as  a  budget  dtefi'cit  being 
'lih^npwh  t<)'ihti  presetifc  generatlbh;-  'It  ha'ij,  therefore, 
i-ektilte'd  that  debt  reduction'  has  p'rbgreSsed  in  a  most 
rii^rveloUs  fashidh,  and  we  have  iill  of  \is  taken  great 
pride  in  watching^ such  reductioti  '^''na^nb^Itig  its'ex:t'ent 
im'tn  y-ear.to  year.  ,.  ;  ,  '.  "•'"'''  "''^  "•>-'■  ''^^ 
To  the  thought^al6i'tiz!3hif'iia;si«Ft3iiW3ifi3dl!hat  ii 
otir  haste  and  anxiety  to  g6t  rid'bf  the'hatTbtii'.  d^bt  (a 
national  debt  not  being  considered' 'i'uatioiial  blassin'g 
in  the  tTnited  States),  We  were 'taxing  bWselves  unduly 
and  assuming  burdens'  whibh  there  yf'dS'  "reaHy  H'd"  occa- 
sion tb  itssdiiie.  '  So,  too, , the  growi'rig' fC/lume ,  of  the 
teV-etitie^s;  yi'hft'e' offering  'biiib'iirii^filg^''  Evidence' of  'iJtii- 
strength  and  ^(isonrcesi'has'ri'cit'beyflVJeweti'with  entire 
complacency.  The  country  wfi^  c'ertdihly  'bearing  the 
burden  well,  but  there  Were  fis'cat  ^dTid"'hioi'i1ydange'rs 
connected  with  such  a  policy  wlivcli'l't  Wa^'  inipb^feibli 
to  aVtfid'/  "  How  disturbing  and  demoralizing  to  busi- 
ftess  interests  an  accumulating  6urpl,'us  in  the  Treasury 
has  been,  with  only  irregular  and  inadequate  m«an3  fol- 
getting  it  otifc,  is  familiar  to  every  one  of'  our  readers. 
'But  the  results  in  leading  to  uuwi-se  expsnditures  and 
.'encouraging  habits  of  ^waste  and  ejfravagancG  in  publip 
and  private  life  were  even  more  to  be  feared.     Recent 


_tbe  year's  business.     The  San  Antonio  &  Aransas  Pass 
.Company  has  found  itself  obliged  to  default  oh  its  July 
Coilponi.   •  '    i   I.     :      ■     .  -..J.  .;.i   .;. 
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IBE  CHEONICLE. 


♦ring  tho  tariff  bill.  Tho  ojbject  of  that  moasuro  in  to 
effect  a  very  considerable  rjoductioUi^pf  the  revenues. 
But  DO  one  ^nowa  tbe  fate  of  the  bill.  Ji  may  be  great- 
ly modifletl  and,  it  may  fail  altogothjer.  Even  if  it 
slioukl  pass  in  itsoriginal  slifvpe^  it  might  easily  ha|)i)ou 
that  the  calculations  miide  as  (o  ^fs' effects  should  prove 
erroneous.  On  the  ptljer,  si(|e  of  the  aqcount  the  facts 
are  clearer,. hut  ttieir  result  is, also  idvolved  in  doubt. 

An  overflowing  tresi^ury  naii  had  the  customary  iiiid 
expected  effect.  Congress  has  been  maKing  very  lib- 
eral appropriations.  Most  important  of  all,  the  Do- 
pendout  PensioubillHasair'eadybeou  passed  and  was  last 
week  signed  by  the  President."'  '^hat  bill  cliaiigos  Ijie 
whole  theory  atid'p'h»ct;ic(c^rt)[jtt'u  which  pensions  liave 
been  granted  fiei^etBfol-f^'.'^i'iittii'aliy-aholiehingall  limita- 
tions. If  tho  solfiier  is'sttfforing  fro>n  tnentul  or  physi- 
cal dieabitity'iti&nbildttgeif  "atece^saiJ-ytb-Bh^w  that  the 
disabilitt-'was  inytiited  itf  the  war;  if  Kfr  •■served  ninety 
days  and  was  honorably  discharged  he  fe  entiitled  to  his 
peoai®!!',  whether,  the  disability  briginatad  in  the  ser- 
vice or  no>,.  As  for  the  widows,  parents  and  children 
of  soldiers,  all  that  is-necessacy  is  to  furnish  proof  of 
the  deathroif  the  s.oldier  a.nd^ that  the  person  asking  for' 
tjtko  pens^qh  is.  dependent  upon  his  or  her  .ovrn  labor  for 
support..  ,  ^depiindent  father  or  mother  gets  f  l:i  00 
pe?  month;,,*  widow  $8  00,  with  $3  00  additional  for 
each  child  of  the  soldier,,under  16  years  of  age,  while 
l^e  soldier  gets  from  $6  00  to  $12  00.  Just  how  much 
this  will  increase  the  already  extraordinarily  large 
annual  requirements  for  pensions  cannot  be  deter- 
mined, but  that  ,tihe  additions,  will  ran  very  high  up 
into  the  millions  hardly  admits  of  a  doubt. 

These  remarks  Will  serve  to  give  an  idea  of  the  prob- 
able tendency  of  results  in  the  new  year,  which  is  the 
most  that  can  be  done  at  present.  As  for  the  late  year 
t^  examination  of  tiie  various  statements  and  compil- 
ations issued  by  the  Government  discloses  a  number 
of  striking  and  i^oteworthy  features.  Among  these' 
may  be  mentioned  (1)  the  fact  'that  the  debt  less  cash 
111  the  Treasury  at  the  end  ,  of  the  year  falls  below  a 
tliousand  million,  dollars,,  (2)  larger  customs  receipts 
^han  ever 'before  ,  in  our  history,  (3)  pension  payments' 
also  the  largest  in  our  history  and  reaching  only  a  trifle 
tess  than  107  million  dollars,  and  (4)   surplus  receipts 

? till  running  over '],do  million  dollars  in  excess  of  dis- 
.ursement8.'^;;|';''V;;';\';::\'i,:':''^^7,^''j^;'\     ■' 

■ , Perhaps  the  j^ofet  pleading  'di''fe"ese'  is, 'ilje  reductioi^l 
(if 'the  debt,  to  below  a  ttiousatid  mUiipn  ^dbljar^.     In 
One  or  twoj)fX'vio,us''y^W  we  have  noted  much  the  samo^ 
met,  but  always  with  po'nji^e  qualifications./   I'hus  last' 
year  the  deWt  fejl  'be)o^'i,000  millions,  if  made  up  in' 
the  old  way— thafis,  by  excluding  the  Paci^c  Railroad' 
debt,  allo^vjngfpr  fractional  coin,  etc.     The, year  before 
the  interest-bearing  debt  had  dropped  below  that  figure. 
3ut  now  there  are  no  reservations  to  make  whatever, 
tod  for  the  first  time, since  the  civil  war  we  have  a' 
ihonthly  statement  showing  on  its  face  an  aggregate,' 
^TOOnnt  of  debt,  after  deducting  cash  in  th^  Treasury, 
df   less  than  the  sum   mentioned,    ilie    tptal    being 
reported  as  $9^8^l'7o,173.  '.^  '"•■'  ' 

'  This  figure  can  be 'reduced  to  abput  Wo  miiUons  if" 
jve  take  out  the  164,633,512  of  •  Pacific  !  Mailrbad,  deht 
(and  which  the  roads  themselves  are  supposed  to  make 
provision  foi|  at  maturity),  and  also  allow  for  the  1^3,'-' 
002,008  of  fragtion^I  silvei-  and  aiinoj',.'coi4  which  iu 
the  Treasury  statement  Is  tterttfe'd  as  '^  uiiaVailablo 
asset,  n,  furthermore,' we.  take  out  the  $9^765,28:^ 
Of  accrue.4  interest— following  in  this  the  practice  for- 
^^^ly  Il^>ilt;f^?,^g^«p^'f,o^,,th^debJ^wg^^ 


only   $8'J0,784,371.     On   that   basis,   it   is   possible  to 
make  coi^iparisons  with  the  totals  of  the  earlier  years. 
It  was' on  tho  31st  of  Augnst,  1865,  that  the  debt  stood 
at   its   highest,  namely  $2,766,431,471.     Hence  in  the^ 
interval  of  not  quite  twenty-five  years  there  has  been  ,»,■ 
reduction  of  about  1,866  million  dollars — that  is,  tftU' 
debt  is  now  less  than  one-third  of  what  it  was. at  th»i 
close  of  the  war.     The   interest-bearing  debt  stands  it f 
only  $725,313,110,  against  $2,381,530,294  in  1865. 

During  the  late  year  aggregate  debt  was  diminished 
roughly  88j|-  million  dollars  ($88,471,448).     The  excess 
of  receipts  over  disbursements  differs  somewhat  from' 
this,  being' only  84  million  dollars.     But  the  fractional 
coin  held  was  reduced  over  2^  million  dollars,  increaa'- 
ing  the  debt  reduction  under  the  present  form  of  state- 
ment, and  then,  also,  the  accrued  interest  (which  fig- 
ures in  the  disbursements  of  the  foll,o,W4Pg  year)  was  lesa 
in  1890  than  in  1889.     The  reduction  of  the  interest- 
bearing  debt  was  very  much  greater  than  either  of  the, 
amounts    given,   reaching      $104,540,880,      This    i^j 
explained  by  the  fact  that  besides  the  reduction  in  ther 
total  debt  of   88^  millions,  the  Treasury  reduced  its; 
available  cash  balance  16  million  dollars,  or  from  $71,r,. 
484,042  to  $55,409,748.     The  money  holdings  of  the' 
Treasury  in  its  own  vaults  and  in  the  banks  diu^jnished 
36  million  dollars  during  the  year  (16  millions  repre-r' 
senting  the  drawing  down  of  the  deposits  in  the  banks), 
but  of  this  36  millions  nearly  22^  millions  went  out  in' 
redemption  of  bank  notes,  which  latter  of  course    did 
not  at  all  affect  the  amount  of  the  Treasury's  available 
cash  balanoey  sincie  of  course  it  was  attended  on  tho' 
other  side  of  the  account  by  a  corresponding  diminu- 
tion of  liabilities,  the  fund  for  the  redemption  of  bank' 
notes  being  now  only  $55,619,360,  against  $73,051,137" 
last  year.  ' 

,  One  fact  must  be  borne  in  mind — namely,  that  thd' 
^ebt  reduction  does  not  show  the  year's  surplus,  sinoi&J 
the  bonds  redeemed  were  purchased  at  a  considerable' 
premium,  the  total  amount  paid  in  premiums  during  the) 
twelve  months  being  $20,304,224.  If  we  add  this  sum  tO{ 
,the  $84,095,980  excess  of  receipts  over  disblirsBmeints,thef 
actual  surplus  for  the  year  is  found  to  be  $104,400,16(1^ 
which  compares  with  a  surplus  for  the  year  proceding,j 
made  up  in  tho  same  way,  of  $105,053,444,  so  that; 
therais  flot  much  difference. between  the^ two  years  in> 
Jthat  reSpoct.  In  other  words,  the  increase  in  expendi-' 
tnres  w^s  offset  by  an  increase  in  revenues.  Wo  have' 
already  referred  to  the  customs  receipts  being  largftd 
than  ever  before.—  The  increase  is- about  6  million 
dol^ara  over ,  th&  , previously  u nprecedepted  total  pj^ 
Itne  year  before.  But  intea*oal,  jrevenue  receipts  have 
been  increasing  still  faster,  the  gain  over  1889  being  11^ 
millions  and  oyer  1888. 18  millions.  Altpgether,  th« 
Gfovernment'srocQipts  of  all.' kinds  in  1890  were  402. 
million  dolliirs,  or  oidy  H  millions  less, than  the;  hea,vyi 
itbtal  of  1882^prec€;ding  th^  |tax  reductions  of  I88^j,^ 
iBelow  is  a,  full  statement  'of  revenues .  aijd .  expensea 
back  to  1879..    .  ,        -  ,,'.     ,..« 
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80,098,280 
81,348.194 
84.012.574 
&5.4«9,'!28 
88.102.287 
48,401,844 
75,029,104 
80,888,609 
87,824,779 
104,939.423 


82,508,741, 260,7l2,'-83 
71,077,a07i257.98l.440| 


285,408,138 

244,126,244 

■260,226,985 
,  242,483,138 
..  „...-;  26-,e32.l80  103.471,097 
44,715,007  267.924,801+111.341.274 
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86,123.819  317,988.0U'  tt^,095j36 


89,140,131 

64,578,878 
51,380.258 
60,880,146 
47,741,577' 


some  years"  outstanding,  but  only  now  listed,  therefore 
it  is  that  in  1890  the  balance  of  bonds  represent- 
ing new  issues  is  over  25  per  cent  less  than  in  1889, 
and  more  than  37  per  cent  below  what  it  was  m  1888. 
The  stocks,  however,  that  call  for  new  capital  far 
exceed  in  the  aggregate  those  listed  in  the  other  years 
of  our  compilation.  The  table  here  annexed  affords  a 
comparison  of  the  different  classes  of  securities  listed  m 
the  first  six  months  of  each  year  back  to  and  including 
the  year  1885  : 

LISTIXOS  OS  NEW  TOKK  STOCK  EXCHANGE. 


Bond*. 


1890, 6  montlis 

1889, 

1888. 

1887, 

1886, 

1885, 


do 
do 
do 
do 
do 


Stocks. 

1890, 6  montlis 


1883, 
1838, 
1887, 
1886, 


do 

do 
do 
do 


•  IneluUliwp™mliiiinp»l«  on  bonds  p>ircb..ecl.  ■moantlngto  »2-J>»^20  In 
MSa  »1.08Ti«  in  18SI.  $8.270342   In   1888.  tl7.293.363  In  1889.  and  t20,30i, 

■^iSlo^ig  for  the  pr.mlu»,p..d,th.  actual  .x<««  la  18S8  I.  $119,812,116^ 
|B'.188»  $106,063,444,  and  In  1890  1104,400.160. 
)  Inelodlnx  premium  on  bondt  parcbaasd. 

The  so-called  ordinary  expenses  of  the  Government 
are  here  much  larger  than  formerly,  even  if  we  allow 
for  the  premiums  on  bonds  purchased  included  in  the 
same,  but  what  will  attract  most  attention  is  the 
steadily  growing  proportions  of  the  pension  payments. 
In  the  late  year  the  increase 'was  over  19  million  dollars. 
It  is  possible  that  this  may  be  in  part  due  to  deficient 
appropriations  for  the  year  preceding,  but  the  most 
striking  fact  is  the  uninterrupted  addition  year  by 
year.  Here  is  the  record  for  the  last  six  years  in  mil- 
lions of  dollars : 

1885.   1886.   1887.   1888.   1889.   1890.  1885, do_ 

MlUlOM 56     63     75     80     87J3    107 

In  considering  this  record,  it  is  to  be  remembered 
that  the  war  is   almost  twenty-five  years  behind  us. 
Besides    the    107    millions  .spent    for    pensions,   the 
expenses  of   the  war  and  navy  departments    in  the 
late  year  were  over    66^    million    dollars,    so    that 
altogether    our    military    expenditures    now    amount 
to  over  173  million  dollars— that  is,  we  are  already  pay- 
ing more  than  the  yearly  outlay  for  military  purposes 
by  the  leading  European    nations    which  keep  large 
standing    armies.      To    this    are    now    to    be  added 
the     untold     millions     made     necessary     by     the 
passage  of    the  new  pension    bill.      Where    is    the 
thing   to    end    and    what    are    to    be    the    results  ? 
Hitherto,  we  have  had  diminishing  interest  payments 
to  count  on  as  offsetting  in  part  at  least  the  increasing 
pension  requirements,  but  now  the  yearly  interest  is 
only  36  millions  altogether.     Evidently,  therefore,  the 
prospect  is  becoming  somewhat  uncertain,  and  mem- 
bers of  Congress  should  be  cautious  how  they  make 

further  appropriations. 


Xew  istittt. 


Old  iitues 
neioly  listed. 


Replacina 
old  securities. 


$91,735,250 

127,627,000 

152,159,422 

94,094,000 

37,625,000 

43,786,000 

$70,641,550 
38,893,800 
34,904,332 
47,446,391 
17,518,350 
9,695,266 


$2,971,000 
4,361,000 
4,192,000 
9,550,000 

27,802,390 
9,250,000 

$10,390,747 

2,820,00?: 

2,874,275 

30,143,426 

22,251,300 


Total. 


$270,810,250 

108,856,000 

147,474,078 

53,236,000 

13,725,300 

6,567,000 

$161,163,846 

127,057,374 

80,566,968 

74,808,333 

88,726,200 


2,700,000 


$368,516,500 

240,844,000 

303,825,500 

156,880,000 

79,152,690 

59,603,000 

$242,196,143 
168,771,174 
118,345,575 
152,398,150 
128,525,850 


35,430,0001  47,825,266 


LISTINGS    ON    THE    NEW    YORK    STOCK 
EXCHANGE. 

The  additions  to  the  securities  listed  on  the  New 
York  Stock  Exchange  during  the  past  six  months  have 
been  by  no  means  inconsiderable.  Indeed,  if  we  look 
to  the  gross  total  we  are  impressed  with  the  fact  that 
never  within  our  record  has  this  been  exceeded  in  the 
same  period  of  time,  about  368^  millions  of  bonds  and 
242  millions  of  stock  being  embraced  in  it,  the  largest 
sum  previously  reached  being  for  bonds  about  304  mil- 
lions and  for  stocks  169  millions. 

In  the  present  instance,  however,  the  gross  increase, 
left  without  explanation,  is  more  than  ever  misleading. 
Befnndings,  consolidations  and  reorganizations  always 
figure  to  a  greater  or  less  extent,  often  making  the 
aggregates  appear  far  too  important,  but  in  the  period 
now  under  consideration  these  cover  a  larger  proportion 
of  the  total  than  usual.  Therefore  it  is  that  when  we 
deduct  the  securities  issued  in  place  of  securities  pre- 
Tionsly  on    the  market,  and  substract  also  those  for 


NOTF- Applications  for  the  listing  of  Trust  Company  receipts,  and  of 
seouritles  marked  "assented"  (if  preparatory  to  reorsanlzatlon),or  of 
securities  stamped  "assumed"  or  "assessment  paid,"-tUe  securities 
themselves  having  previously  beenlisted-are  not  included  in  this  taWe. 

Among  the  more  noteworthy  of  the  listings  by  re- 
organized companies  were  two  which  alone  served  to 
swell  enormously  the  gross  aggregate  for  the  year— we 
refer  to  Atchison's  132i  millions  of  general  mortgage 
4s'  and  77  millions  of  Incomes.     Besides  these  the  com- 
pany has  listed  17i  millions  of  stock,  a  portion  of  the  27 
millions  devoted  to  the  purchase  of  St,  Louis  &  San 
Francisco  common  and  preferred.     Of  the   other  im- 
portant listings  which  in  large  measure  were  merely  a 
substitution  of  new  for  old  forms  of  obligation  were 
the  securities  of  the  Chesapeake  &  Ohio  replacing  the 
Richmond  &  Alleghany  obligations,  being  j/millions 
of  bonds  and  the  same  amount  of  stock.     Tflle  Louis- 
ville &  Nashville  has  retired  its  issue  of  collateral  trust 
bonds  and  put  in  their  place  13  millions  of  stock,  and 
to  this  was  added  $993,300  stock  paid  as  dividend. 
The  Peoria  &  Eastern,  not  long  since  the  unfortunate 
Ohio  Indiana  &  Western  and  now  a  well-established 
member  of  the  Big  Four  system,  has  listed  $8,103,000 
four  per  cents,  interest  on  which  is  guaranteed  by  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  and  four 
millions  of   incomes  ;  also  ten  millions  of   stock,  of 
which  the  Big  Feur  owns  one-half.     The  Rio  Grande 
Western,  the  Denver  «&  Rio  Grande  Western  reorgan- 
ized, and  now  in  possession  of  a  standard  gauge  road, 
an  important  link  in  the  chain  across  the  Continent, 
has  listed  ^12,236,000  stock,  common   and  preferred, 
and  $12,001,000  four  per  cent  bonds  due  in  1939.     The 
new  Wabash  comes  in  for  52  millions  of  stock,  com- 
mon and  preferred,  the  product  of  its  reorganization, 
and  the  Union   Pacific  Denver  &   Gulf,  the   Union 
Pacific's  consolidation  of  several  of  its  lines  with  the 
Denver  Texas  &  Forth  Worth    system  (over  whose 
tracks  the  Union  Pacific  has  access  to  the  Gulf  of 
Mexico)    for    31    millions    of    stock.     Last,    but  not 
least,      in     this    category     belongs    the      Baltimore 
&    Ohio    Southwestern    which,   as    successor  to    the 
the  Cincinnati  Washington  &   Baltimore,    listed    on 
June  28   $10,667,000  of  4^  per  cent  bonds  guaranteed 
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by  Baltimore  &  Ohio,    $10,600,000   of   incomes,    first, 
second  and  third  preferred,  and  fire  millions  of  stock. 

It  thus  appears,  as  before  stated,  that  refundings, 
consolidations  and  reorganizations  have  been  the  feat- 
are  of  the  day.  On  the  other  hand,  issues  for  new 
mileage  figure  for  very  little,  especially  in  some  sec- 
tions. As  illustration,  the  Northwest  and  the  Chicago 
Burlington  &  Quincy  have  not  advanced  their  listed 
indebtedness  by  a  dollar,  while  the  Bock  Island  lias 
listed  only  $380,000  bonds  and  the  St.  Paul  Minne- 
ftpolis  &  Manitoba,  at  one  time  so  active  in  placing 
bonds,  has  secured  recognition  from  the  Exchange  for 
only  $750,000  bonds.  In  fact  in  the  West  the  greatest 
amount  of  new  track,  if  one  were  to  judge  from  the 
listings,  has  of  late  been  laid  down  by 
the  roads  of  the  Union  Pacific  Railroad  system. 
Of  these  the  Oregon  Short  Line  &  Utah 
Northern  applied  for  permission  to  list  *$8,793,000 
consolidated  5  per  cents,  $1,000,000  of  this  being  to 
refund  bonds  maturing  and  the  remainder  for  an  exten- 
sion of  145  miles  in  Southern  Utah,  and  for  other  pur- 
poses. The  Oregon  Railway  &  Navigation,  likewise, 
has  executed  a  collateral  trust  deed  to  provide  for  pro- 
jected lines,  and  has  constructed  branches  to  Spokane 
Falls  and  elsewhere  in  Eastern  "Washington  and  Idaho. 
For  195  mile*  of  branches  it  has  thus  far  listed  four 
millions  of  its  trust  bonds.  The  Northern  Pacific  has 
added  only  two  millions  of  bonds,  these  being  the 
Northern  Pacific  &  Montana  6  per  cents,  of  which  there 
are  $5,631,000  listed.  They  are  issued  for  branches  in 
Montana,  and  are  actively  dealt  in.  The  Denver  & 
Eio  Grande  has  raised  the  total  of  its  improvement 
bonds  on  the  list  from  3  millions  to  7^  millions.  The 
new  issue  was  for  completing  the  work  of  changing  the 
gauge  of  the  road  from  Denver,  via  Pueblo  to  Grand 
Junction,  &c.,  so  as  to  form  with  the  Rio  Grande 
Western  and  other  lines  the  through  standard  gauge 
route  above  referred  to  to  the  Pacific. 

Attention  has  frequently  been  directed  to  the  recent 
rapid  extension  of  the  railroads  in  the  South.  Evi- 
dence of  this  is  seen  in  the  listings.  The  Alabama 
Midland,  having  a  road  now  open  for  traflBc  from 
Bainbridge,  Ga.,  on  the  Savannah  Florida  & 
Western  to  a  connection  with  the  Louisville 
&  Nashville  at  Montgomery,  175  miles,  has 
sought  and  found  a  place  for  $2,800,000  bonds 
on  the  Exchange.  The  Louisville  New  Orleans  «& 
Texas  has  done  considerable  building  in  Mississippi, 
and  has  brought  out  $3,418,000  4s  of  1934,  making 
$14,041,000  in  all  on  the  quotation  sheet.  Further, 
the  Norfolk  &  Western  has  sold  five  millions  of  one 
hundred  year  consols,  and  is  rapidly  pushing  its  exten- 
sion to  the  Ohio  River  at  Ironton.  At  the  Ohio  River 
connection  will  be  made  with  the  Scioto  Valley  &  New 
England  (just  purchased  for  3  millions  of  preferred 
stock,  also  listed),  over  which  Columbus,  Ohio,  will  be 
reached. 

Important  accessions  to  the  list  have,  moreover,  come 
from  companies  that  occupy  a  somewhat  different  posi- 
tion. The  Great  Northern,  for  instance,  which  sud- 
denly appeared  as  the  lessee  of  the  St.  Paul  Minneapolis 
&  Manitoba  system,  and  which  quietly  assumed  a  place 
of  importance  among  the  companies  actively  dealt  in 
on  the  Exchange,  listed  20  millions  of  preferred  stock, 
no  common  stock  being  yet  outstanding.  This  pre- 
ferred stock  was  sold  to  the  Manitoba  stockholders  at 
50  (who  also  turned  over  to  the  Great  Northern  the  22 

•To  July  1  only  *6,830,400  of  this  had  BCtually  been  put  on  the 


millions  of  securities  previously  held  in  the  Manitoba'! 
treasury)  and  with  the  proceeds  the  Manitoba's  8 
millions  of  collateral  trust  bonds  were  paid.  The 
Edison  General  Electric  Company,  also,  owning  all  the 
Edison  patents  for  incandescent  electric  lighting  in 
North  and  South  America,  with  its  .$9,503,500  of  8 
per  cent  stock,  has  taken  a  place  in  the  market. 
Just  at  the  close  of  the  half-year  the  National  Starch 
Company,  which  claims  to  be  producing  200  million 
pounds  of  starch  annually,  listed  $3,338,820  first  mort- 
gage bonds,  3  millions  of  first  preferred,  2^  millions  of 
second  preferred  and  5  millions  of  common  stock. 
Finally,  the  Richmond  &  West  Point  Terminal  has 
added  over  19  millions  to  its  common  stock  in  order  to 
acquire  further  stock  of  the  East  Tennessee,  &c.,  and 
to  pay  floating  debt. 

In  closing  we  would  say  a  word  or  two  more  on  a  sub- 
ject touched  upon  on  a  former  occasion — the  listing  of 
American  securities  abroad.  This  is  going  on  con- 
stantly and  with  ever  increasing  vigor.  The  London 
Exchange  has  to-day  on  its  list  145  issues  of  our  dollar 
bonds,  alongside  of  41  issues  of  sterling  bonds.  Many 
new  issues  are  listed  almost  simultaneously  in  New 
York  and  London.  The  Frankfort  Stock  Exchange 
quotes  Chicago,  Cincinnati,  Jersey  City,  St.  Louis  and 
other  city  bonds  and  62  issues  of  railroad  bonds.  Ber- 
lin has  23  issues  of  American  railroad  bonds  and 
Amsterdam  85  issues.  Some  bonds,  like  the  Chicago  & 
Southwestern  (Rock  Island)  7s,  dealt  in  on  several 
Exchanges  abroad,  are  hardly  known  in  this  country, 
and  it  is  to  be  noted  also  that  the  Northern  Pacific  new 
consol.  5s  are  on  the  Exchanges  in  Europe  but  not  on 
our  list  here.  Furthermore,  many  issues  having  a 
nominal  residence  here,  being  on  the  list,  are  seldom  if 
ever  quoted  at  this  tjntre  though  continually  quoted 
abroad.  Examples  of  such  bonds  are  Brunswick  & 
Western  4s,  Verdigris  Valley  (Missouri  Pacific)  5s  and 
some  of  the  St.  Louis  &  San  Francisco  issues. 


SIGNOR  CRISP  I  A^'D  ITALIAN  PROGRESS. 

During  these  later  years  severe  duties  have  been 
imposed  upon,  and  heavy  requirements  have  been  made 
of,  European  statesmen  of  the  first  class.  In  times 
gone  by  ministers  had  a  chance  of  devoting  themselves 
to  one  class  of  affairs  at  a  time  and  of  winning  dis- 
tinction as  well  as  success  in  the  handling  of  one  class 
of  details.  It  was  only  rarely  that  home  and  foreign 
affairs  were  equally  burdensome  and  equally  exacting. 
If  we  take  Great  Britain  as  an  example  we  find  as  a 
rule  that  when  foreign  affairs  were  uppermost,  domes- 
tic affairs  were  left  comparatively  in  the  shade;  and 
that  domestic  reforms  were  thought  of  and  attempted 
only  when  the  international  entente  cordiah  was  undis- 
turbed and  when  the  political  horizon  was  free  from 
war  clouds.  As  the  result  men  came  to  the  front  who 
were  distinguished  in  times  of  peace  as  great  masters 
of  domestic  questions  and  in  times  of  trouble  as  great 
masters  of  foreign  affairs.  A  change  has  come,  but  it 
cannot  be  said  that  Great  Britain  has  become  accus- 
tomed to  the  change.  Her  three  latest  leading  statesmen 
illustrate  what  we  mean.  Beaconsfield  was  grandest  on 
Imperial  or  broad  international  questions.  Gladstone 
has  always  been  most  at  home  on  domestic  questions- 
Salisbury,  true  to  the  instincts  of  his  party  and  faithful 
to  the  example  set  by  his  former  chief,  has  been  strong 
on  foreign  but  weak  on  domestic  questions. 

Similarly  instructive  lessons  might  be  drawn  from 
the  recent  history  of  Germany.     Bismarck  furnishes 
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auotlierand  even  more  striking  ei^ample  of  this  Beacons. 
fleW  type.  No  man  since  the  Says  of  the  fii«t  Napo- 
leon worked  each  wonders  in  the  sphere  of  inter- 
national politics.  He  had  a  clear  purpose— a  definite 
«m.'i  He  revealed  mastery  of  detail,  and  he  made 
results  converge  to  the  good  of  Germany.  But  he 
finally  failed,  because  he  was  not  master,  or  perhaps 
rather  because  he  did  not  care  to  be  master,  of  domestic 
qncstions.  Of  .his  supcessor  we  know  too  little  as  yet 
to  speak  "with  confidefaco.'  It  Ss  safe,  however,  to  say 
that  if  ■  PriHCc  Bismarck  had  shown  an  6qual  interest 
and  an  equal  ability  in  the  handling?  of  domestio  qnes- 
tiofas,  he  might' still  havebeonChancell6r  of  I  th^l /Ger- 
man Empire:  It  would  seem  as  if  the  qualities  required 
for  the  skilful  and  successful  managemebt  of  inter- 
national or  foreign  affairs  in  critical  ptriods  were  differ- 
ent from  those  required:  for  .the  skilful  and  sudcessful 
management  of  domestic  questions,  yfhy  it  is  so  in 
4Dme  cases  it  might  not  be  difficult  to  explain. 
,-  It  is  not  our  opinion,  however*/ that  there  is  any 
essential  reason  why  a  great  foi-eign  minister  should  not 
■be  groat  also  in  the  management  of  home  or  domestic 
•flfalrs.  It  is  very  much  a  question  of  taste.  It  is 
»lso,  of  course,  a  question  of  ability.  There  is  one 
man  in  Europe  who  has  revealed  commanding  ability 
and  won  success  in  both  departments — who  has  been 
great  equally  in  the  management  of  hohie  and  in  the 
jnanagcmcnt  of  foreign  affairs.  We  refer  to  the  pres- 
ient  Prime  Minister  of  Italy-^.Signor  Crispi.  Not  one 
of  the  modern  statesmen  of  Europe,  have  had  greater 
difficulties  to  contend  with;  and  itis  only  fair  to  say 
ibat  nos  one  of  them,  all  things  considered,  has  had 
more  .'marked  success;  Sigmor-Ojfispi- is  nijw  one  <if  the 
>?euerablc  men  of  the  oUh  world.  He  haS  reached  his 
|}ev«Dty'flrst  year.  Hi?  career  hie  been  highly  honor- 
Able.  Born  in  Sicily  and  edncatod  for  tTie  law,  he 
became  early  In-life  a  warm  friend  of  Italian  unity.  In 
the  revolution  of  1848  he  tookaa  a<ifiv&  paort  and  ran 
all  the  ri.sks  inseparablc-from  the  daring  venture.  He 
j*s  compelled  foj-  somo  year^  |to^)ive^the  life  ^.  of  a;! 
exile,  finding  a  home  in  f'rancc.  Later  he  identified 
Wtaself 'with  the  mm-emenf  o(f  'VWcH^  Garibaldi  Was 
'^ ^eedgn Izea ' leade^j  Um' tboTt ■  -part' ' 'fh ■  thg <iai)tilre'  of 
Tilermo.  ff#'wag  -s^nt  to  t>ie  first  Italian  Parliament 
'-to  member  for  the  capital  of  his  own  Sicily,  and  was 
T»on  recognized  (as  -thS' leader  'of '"ikhe  Constitutional 
^rty.  Xlndbt-'toiepretfe  Ke  liecame  Minister  of  the 
Ihterior;  and  when  that  minister  died  iri  1887  he  was 
■ma<le  Presidient  of  the  OOUneil  tod  Mffhifettei"  of  Foreign 
Affairs.  ■■. '  '  -■  -        '^-i'  .■'!  .'' 

•^•The  intew«r'b6twe«h/thiat  time  abd  the  present  has. 
*ien  marked  hy  some  gVeat  events  ;  and  Italy  has  had 
weed  of  careful  and  skilful  management  both  in  regard 
•t*httm«^'Bna  forfeit  kffiilH:' :  if  the  ship  of  State  has 
««en  keT^tt  cJear  of  shoals  and  qnicksanlls,  it 'hks  been 
<to«inly  because  of  the  sni^rior  ability  of  th6'' captain 
%'charge.  At  home'  lie  haShsidl  (io  contend  with  all 
«Je  difficulties  inseparttblo  f^rt  the 'presence  of  a  rival 
Jower  itt'the  ca^itAl  of  the  kingdom  ;  and  these  di ffi- 
^Ttiea  jr  is  not  feasy  to  ixaggeratei' '  m'hiid  Wd  to 
'^tend  With  eefttiments  ibd-  ^ejbaices  ^]ikh  &re  the 
«wWttf  U«ntnriee  W  nonrlihmbnt,  and  which  are  being 
€*cotiThgfed  and  fostered  by  influences  from  <il<  pirts  of 
«eglobii.    'No  Country  ill^the  World  has  such  a  diffi- 

tffflenlfy-Jit    .,8     an     hctive;     antagonistic     force.] 
Ital/  18  the  dttfeState  which 'h«s  arrayed  agkinat  it ' the 
•Mire^htitneht  trf  the  Ron^n  tirttholid  wiitkl  -  But 
¥or  the  dread  <rf  tHe  Prbt*6tatft  'Po#fel^  Au^rta-Hnn  ' 


garji  Spain,  France  even,  and  the  i  South  American 
Sta(tes,  would  combine  in  favor  of  the  restoration  of  this 
Temporal  Power.  This,  however,  is  not  all.  There  is 
the.powerful  and  all-pervading  sentiment  of  7mWe»^-» 
isftis  the  sentiment  which  would  lead  Italy  to  war  with 
Austria-Hungary  for  the  reclamaitioa  of  what  is  called 
nnxedednied  Italy.  In  spite  of  thesie  diffidalti^s'Signoi* 
Orisjii  has  been  able  to  give  Italy  domestic  peace  and 
t6:icdrry  out  in  Rome  and  throughout  Ithe  Kingdbni 
gBnerMljt  inlJjortanti-Eforms.  Sobie  ofi thespy  espetialljf 
that) ifar  relation  to  the  Rbn^an  chavitles;  have  .beesa^i^l 
suth-fti  character  as  to  deserve  a  specihl  article.,''  '"iril 
i..;fiE6iniei'  Crispi's- hierits  as  a  ruler-. teve  been  even 
mora,  ootispicudus  in  the  direction  of  foreign  affaLrs; 
He  has.' .been  able  to  maintain  an  army  and  a  .navjf 
whidjh  place  the  Italian  Kingdom  on  a  level  with  th'd 
greatest;of  the  Powers.  Mainly  through  his  inftueiicd 
Italy  is  one  of  the  three  great  pillars  of  the .  alliance 
which  secures  the  peace  of  Europe.  Nbr.  is  this  al].i 
In  this  age  of  colonization  Signor  Crispi  has;  not  been 
neglectful  of  his  opportunities.  Since  his  "Advent  to 
power  he  has  established  the  Italian  powei'  on  th^ 
Southwestern  shores  of  the  Red  Sea  kud  taken  -a  Qomi 
manding  position  in  the  Straits  x&  '  Bab^el^Mandebi; 
Assahl  dame  under  Italian  authority  in  1888;Nand  th* 
following  year  witnessed  the  establishment  of  an  Italia* 
protectorate  over  the  Sultanate  of  Obbia  amd'alsoibVer 
the  entire  territory  of  Abyssinia  and  Shoa.  .'iki    i.  I 

Premier  Crispi  has  done  well  alike  for  hife'  king  land 
for  his  country;  and  in  spite  of  the  detracttohS.iof  feuoh 
men  as  Dr.  WindthoiSt  ho  is  to  be  regarded  as  one  bf 
the.  wisest;  and  most  capable i  of.  the  statesmen  61 
Exiii'ope. :  Since  the  retirement  of  Prince  Bismarck. hi 
is  perhaps  without  his  equal  among  the  statesmen,  of 
the  Continent,  and  on  him' quite  as  'muck  da  linoa  anj 
other'doeglthepeafce  of  .Euiopd  depend...  /'•    .r,.  i;  ..lul, 

REVIEW    OF  ■PRI^E^'i  ^IT^  ^W^l^Ei-^^TOOKSi 
i  ! v/.-v  o(:  igf^  VBENMEN'T'  "SOJifDS'^'AM)''^'--  '-^^ 
-,'7 -J,     .,i,).j.-,R  FOREIGN  EXOHAKGE:-'^'''''  '''H-i 
'■'^'i^i^M^okng'im^  '  shoig'^  'ttie  hi^test'Iiiia  l^V.i 
pricey. or, .Railway  and  misceljaneous' stocl^s  at  t!i^'N".!\^ 
^fock'  Exchange  during  the  month  6f  "June',''-l'§90. 

Railrpads.  Low.  Higli. 

•Albany  rfj  Sus.. ..».,;  173      175 
Atchison  Top.  &9.Fe.       44'       48=8 
aitantlf  tt  Paciilc. .',.  —    7         8^8 
Bos.&N.Y.AU-Liiie.p^    106      107 
■Jit-iMikiyn  Klevattil:.       37^     3« 

Buff  R.  &  PittH 35        aSH 

Oiuiadi.an  Pacltto ,.     'W%     83% 

Camula  .SoutUe<'U 5<1%     61Vi 

Centralof  N.abrteey..     123      126% 

Central  PaelHc saia     'dd'i 

OhPS.&CVot.Tr.ccft.  '23  21% 
Do  dp  Istiiref.  6!  65^ 
Do       do     vd  |.rrit      41%    4.5^8 

Chioa^o  &  Altou 132      133 

*Chle.  A  Ail.Ben.,Teo.       12%     l.'ii4 
UUlC;  Purl, life  Qulncy..    104%  lOS 

Do  ^"  Klsrtits...  I'OO     il.5 

CUlO.  *East  Ul. 38        42 

-  Bo  -liref..       85        Hti% 

Caio.  fill.  <fe  St.  Paul.       73t«    7&58 

Do  pref..    1<8      12(».2 

Chio.  1%  NortU'weat.,.  xllO      1JG% 

Do  pref..     14  3  "4  145 

Chic.  &  Rock  Island..       iilig     95% 
Ohio.  St.  L.  &Pltt«l).. 

Ohlc.St.P.Mlpn.  &0. 
.  ...Do;  .     puet., 

Qin.  Wash.  &  Bait 

,i,Do:!-'[,^,-,-  iffolJ 


17% 
48 
35  >« 
95 
21.2 


C!L  Cin.  Chic.i  8i.  L 
■:I'D->'  .  ■■  .  pr»f  .: 
Col.Sock.Val.  &Tol. 
Delaware  &  Hudson. 
Del.  Laik.  &  Westtru 
Dem  A  Rio  Grande. . . 

Do     .    jref 

DesMninpA  A  Pt.'Dl 
•DiU.  .-i.  flu.  i  At! 

-Do  pref- 

B,Taai^,VB.  &  Ga.  Ry. 
Do  Istpref. 

■^  O9  1  2d  pret. 
EVanrtv.  A  Tone  h'. 
Flint  &  Pere  Marq.. 

^    Do \itt:(.. 


I61.JI 

32 
B5 

ai« 

4%-     if% 
73         SOM 

aa>«  10(1^ 

23%  -2738 
1<I(>>4  I7014 
14316  II7I8 

1719    lOU 

53  - 


55% 

...  7,1; 


8     :  8 

23        43»s 

9%       lOTg 

78        79', 
24%  ,  2H% 

120      127 
32        35 14 

1"!       101  i-i 


Railroads.  Low.  Bigk. 

•Georgia  Paeilio 1.1'       wia 

Gt.  Ni.itU'n,  pref 81%     86 

O  n.W.AS.P.,2dBu.pa  l^s       9% 

Hous,  ATcxas  Ciiul..  4%       53S 

Illinois  Central 116      117% 

Iowa  Central 10     -10, 

Do                 prel  .  29        30 

Keo.  &  DCS  Moines...  6          6 

Do .  "             pief.  10        12^ 

Kingston  &  Pern.   ...  14        14 

Lalie  Erie'*;  West'n..  l^Ss     199b 

Do               pref..  6519    ea^B 

LakeSbure.. liois  11441 

Loua  Island 9'2        83 

Ix>o.  Evans.  <fc  St.  L.  ,    28»a     31 

Do                     pref.  60         60 , 

Louisville  &  Na.iihv..  87i«     PI** 

Louisv.N.  Alb.  ifeCli  .  33        42i« 

•Ldu  8  St  L.  A- Tex  .  SSi*     32^ 

Mnlionl'igCoal.        ..  70        ';5 
Manhattan,  consol...  xl08      114lfi 


5, 
ll's     12 
90        90,- 
26I4    3lJs 

98  lW% 
9vi38  94> 
li2  115 
I  6i«  7»« 
I714  17% 
J6»«  2013 
2fei4     30>4 


Unlisto  1. 


ManUaitan  Befell 
M;.r(i.  H.  &OutonaK'u 

D.»  prtf. 

Mexican  Centr.al.  ... 
MaxiQtui.Nat.,  cerjs. 

Michigan  Qentral 

Milw.  ,L„  fib.  &  West 

Do    .  i)rti:. 

Ulnueiifiolis  &  St.iL . . 

Do  pref.. 

M.K.ir.,  allpiiirt 

♦Do    1  f.  W.I.Kec.       _,  ,     _.  , 

MissoiU-i  PuciHc ■Kli\     76l>g 

„    D.)  rtfUts.   0-25     056^ 

Moliile*.  OliiA......  17     '■   1S*A 

Morris  A;  Essex I5219  156^ 

!<asli,Chntt.it!<*.  L..  '.OJifl  104-^ 
N.  Y.  Cent.  A  lluii.  K.  xJOSM  lU., 
N. -y.  Ghic.  &  St'.  i>otiis       16%     17*8 

Do.  ■        Xst  pref,       72        74; 

Do  2ilpref.       39        40is 

N.  Y.  l,)i(jk.  &  Wost. . .     113     115  ■ 
N.  Y.  Lake  l?i-lo  k  \V.      25%  •  Z9' ' 
^^.  Y.  &  N,  rih.,  pi'if.       20        30 
S.  Y.  A  .Vew  Euiflanil       4^1e   -50 "is 
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RMI.IIOAI)!). 
R.  Y.N.ll.&HnrifonI 
N.  Y.  Out.  A  W.wt... 
N.  Y.  8118U.  &  Went... 

1x1  |>rer.. 

Korfolk  &  Wcatvni. . . 

I)o  iiref.. 
Morihum  Puoiilc 

Do  iiref . . 

Ohio  Iiiil.  *  Wfnt  .... 

l>i)  prt'f.. 

Ohio  A  MISMlsalppI  .. 

Olllo  SdUtlliTIl 

r.o.  i),-,;ii,  ,v  ir\iii«. 

riilla.  A  UpikI  (iwm. 
I'lllBli.  iL  \V.  .V  I.  Ilk'. 
Pitts.  A  W.,  tr.  ri  rt.t 

Ui)  ufd.t  rtio. 
Rensscl.  Si  Siiniiiwv. 
Rlulimoikl  Teiiiiliiul. 

Do  pivf.. 

Do  rlRits.. 

Biu  Onitiile  Wus'rin. 

Do    .  pr.  I'  . 

Home  Wiiti>r  A  Oml  . 
Bt.j:^.All  SiT.  Il.prur. 
•St.  L.  Ark.  A  Tux.  Ja 

iaBB',tpJ 

St.  l<.  &  ti>  FniiiclHco. 

JDo  prof.. 

■  ;■  l)o  ..  lat  pr«f.. 
St.  Piuil.  A  Dulutli  .. 

Do  pref. . 
St,  I'aul  MUui.  kV  Jliuj. 
Souih  Ciiri.ltin  :..  .. 
aaiitlioni  PiiulltoCO  . 
Texua A  l'u<iilc...j.. 
T6T.  Ann  A.  A  SU.  M. 
Tol.  Ay.OcJU/i • 

Do  pri'f.. 

Tol.  Pi'orin  A  Wal;. 

Uuiou  I'licitlc 

Union  Pac  D.  At*.. 

Yirrialo.  MidUuU 

wabaeli. 

'■Do  ■    ITI'l.. 

yriiMl,  ^LjErl^.  com. 


ZiO'K. 

lit 

32 

2338 

6t>s 

3;.>4 

81 '1 
7^ 
20 
2S^i 
2l'4 
103 
48 
4.-> 
20ia 

l,->..Si 

27 

87% 
1S5 
xai>a 

8J 

21 

114 
125 


970 
21  >a 

H 

3:<>4 

2l"li 

(!.'> 

8lt>3 

8.^68 

7'e 

2.^^ 

2.1  !^ 

24 

tOSl9 

4«na 

5a 

21>« 
47-11 

ir)7 

80 'a 

»4 

22 

ft  I 
11(i>4 
125 


13 
3t 
t3 


38 
6t> 

03>«  101i« 
3UI9     38% 
96 
114 
3>« 


1»4 
111 
S38 
34>4 

2l»9 

3»' 
,G8>9 
8>» 
19 »« 
<.3-'8 
'  3-.T, 
53  4i 
12'a 
3ii39 
37 
75% 


35 '9 

42  •« 
88  >» 

87 
1»% 

68 

53>a 
ISMi 
29% 

41)8 

78% 


61^8 


ii.i 
WUcontlu  Oeot.  Oo. 
Do  pcef. 

K.tl'RKgB. 

Adaiua 150 

Aiiicriciin ll.'i 

Uiilt<«l  8tat«». .......       71  >« 

145 


high. 
Bl'e 

153 

llHln 
7.1 '1 
15J 


Wells,  I'lirKo  A  Co, 

C<)*i.  A.M>  Mrsi.vo. 

C(ua«ron  Com  A  Iron.  SVl      3^ 

Coloruilo  Colli  A  Irou  50%     r.3S( 

Col.  A  Hock.  C.  A  I  ..  80        3i:<t 

Oous<ilUlitii(>uC<>»l...  .2li>a    'Mi'-i 

Hoiiii'.staki' MiiiliiK. ..  ,11,       llHi 
lobl«li.»;  Wllk,-»i.»iV«'''l8»i-(  28 

Miii>liiill(;ous  CO"!..  ,^8          3 

Mftr.i  liiiid  i'o;il  ......  14        14 

MlnU'Siiulron  .';..j;,   88        88 

Ni-,\v  C.niriil  Coal.,,..  '  loifl     III3 

N.  Y.  A  Perry  C  fit.  1   ■  8«a      W"* 

Outurio  Silvur  M.l^.,  44        4.') 

P«iiii.svh-aiilii  Ciiiil  ..  230      2()(i'4 

CJuicksilvor  Mliilns.ui      7  \>^ 

Do                 prcl.  3«>9     l^Mi 

Tenu.  CoalATron....  48%    5i>'« 

Do                  yret.  e»     104 

V.VKIOUS. 

•Am.  Cotton  Oil  Co..,  .27        28% 

•Do                 prof..  64  >«     b? 

•DO       Tr.  ceriB...  28>a     32'4 

Ainer.Tel.&Cable...  8l»ii    8'> 

■  Americ.iii  Cii  tio  Tr.  14'a     l.'i's 

Bruuswlokt  o 31         32 

CUicHgo  Gas  Comp'y.  47  >4    ST'a 

CluziMis  Ga".  Bkyn.  xSiU    8.5 

Couiinercial  C.iblo...  104%  loft's 
CousoUdatad  Uas  Co.  xli'0'4  lOSHi 

*DlH.  ACat.  P--!*.  <;o  4.">>4     4'< 
Eil^Oii  «ru.  Kl-ctrlc.  xllO      liS^ 

Lm  led«  Gas,  St.  1.    .  21        24  "a 

•Mex.  Nat.  Coos.  Co  22%  -25 

•Naitouiil  Lead  Ti  u.-5t  lo^s     2   % 

OreRon  ImproT.  Co..  48        rxfs 

PaciMo  Mail 4213    45"^ 

Hbi  mleli'lua  Gas....  60        «<) 

•Pipe  Line  Trust  ....  8.Si«    91% 

•P.wtat  Tfl.  Co 33        34 

Pullman  Palace  Car.  1((7      21009 

silver  I  ullion  certs..  10l>ii  lOii^ 

'Sugar  Ketliicries  Co.  07         8S59 

Tex.  Pacllie  Laud  Tr.  VO        22'h 

Wtsteru  Union  Tel..  83>j(    80 

•  Unlisted.  ; 

.Xberangeof  Qpverninent  boads  sold  attjie.^t.jc^  £J;i^^^i;i^e 
Ift^tWe  was  as  follows;  ,,,  ns.oh'jmA  sill  I0  o-t 

«OVKRNMENX  BONDS.  -  .     - 

l'-.:<t,1891,   4«,  1907,    4«,  190T 

con  ft.  reft. 

I0,i%  122 

1031a  122 

■    102^       I    VH  ■.!■, 

■■<■■■       V2m 

■  I  \'  the  mouth. 


■1 '. 

UiMJuing.. 
En^liesC. . 
Lowest... 
Closing... 


.,  1S!II 
'■".I- 

102% 

10  .•■^ 

lOL'V 


coup, 

Ig? 

122% 

n23-.„ 

12  2?! 


Gs.  Our., 
■9S  reg. 
.*12t 
*t2l>a 

[  .^l2t^,  ■ 

•120 


Tloc.'*  l)ld— I! 


6«,  Cur. 
•99  rro 
*l.i3>a 

'■"I'.'l 

'T*.12(. 

n2S  . 

;0    DS-.  1 


BANKKHS'  STKKl.ING    hXCtlANOE   (POSTED   BATE.S)   POR  .TCXK,'  tSgdl 


Junt. 

00 
days. 

1 

/utle 

60 
itayt. 

Oe- 
mnnd. 

AiHt. 

,2.>.... 

00 

tiat/a. 
4  85Ja6 

De- 

I.... 

S. 

13... 

4  86 

I88I3 

4  88'ii 

a.... 

4  85 

4.37  .  ■  1 

14... 

4  80 

4  s8«» 

iiiS  ... 

tSS-'j 

*»8ia 

3.... 

4  84I35 

I  -oia-7i 

15. 

S. 

...    ...J,J7....48.5-ia 

4  88'D-  "-J*  ...Uas-is 

4S8'-2 

4.... 

4  -^Pc  ri  t  >ifii9  7    16.. 

1  p6 

485ia 

6.... 

'     ■             -T-S!      17  -. 

186.     • 

48si«|i9. ...:...  ,..,9. 
IS-ilj       JO....  I80 

mH 

6... 

■  ■    ■-        !  -    . 

1  KO 

7.... 

.    -7^2        1:1.. 

180 

4  4«»9    1| 

4  8814      L,  ,, 

■A     :■: 

.8.... 

--^  i ;i2o... 

.  80 

9.... 

4f..>>4G4  ST-i-S'  21..: 

I  83 136 

'4  88-12 

•Oi>'on-. 

4  85 

t87 

10.... 

4H5>3  4f4.''S-Aa  |2B... 
•I  80       .. 4  8812.    I23,.. 

...w  8. 

rtuh. 

i>6  .: 

48Hi« 

U.... 

Ia5ia-h 

4!*8>.a  . 

f,t>W.. 

4,<!4Ja 

4  801-2 

18.... 

4  HO    ■  t*  SB's'  I  21..: 

ts5>a-6 

4  9s>fl 

L.-U!t;. 

4  85       • 

488I9 

UlilXED  STAGES  TREASUItT  ."^TATEMEI^T 

The  foliowiDg  statement  for  Juae  :^oita[ ,  tbe  office  of 
the  Treasurer  was  issued  this  weefe. '  It  Is  based  upon  the 
motual  returns  frou  Assistaot  Treasurers,  d9po:iitarit!  1  an  I 
■uperintendents  of  mints  a  ad  assay  offices,  and  sh  )vvs  the 
oondition  of  the  United  States  Treasury  June  30 ;  we 
gtre  the  flgures  for  May  31  for  compansou  : 


AnrU  and 
LiaMUMu.\ 

85''.'>fc.»50 


JrNE  30, 1880.  .     IfAr  81,  18M. 

■     ■       'u  '■■!  i.i    jij  ■->"■::   -  fr  viij 


Gold— Coin f 

BolUon. ...,(.. .).i,{j.M 

Total  ftn\a. ...... .(AntDi- 

C«rtla<»I«s  iHiied 1.5 

Certltlcntes  on  bHHd T 

Certmc'i,  net.(Mrtk«((»)  I81,88-//)ia 

Net  ((old  in  troABurr.  .' ,'... 

aiI.TU<-I>olIars.sti«a(l'fd,'JI'',:«I.8m 
Balllon 4,574.Bl« 

Tflt«l  sllrer. .  ..■K.lAMut)piTjrt.'<2i 

CertSdcates  iMUftd aul.a3v«,7.'-l 

CUUfloatei  an  bana 4,&iv,7>  8 


^iuMt  and 
LiabiUtla. 


»'«.y.TM.S58 
I  B7A»f.8»J 


.  t:»TUto'Knel.il,iatiUUii) 
•  Not  silver  In  trenny 
U.;8tates  noujs ^AMtt) 

Certlticate.f  iMUed 

CfrllBcates  on  hand 

G«Hiao'>.  neUILwWJidd 
_  Net  C.^.nnitiaLn  (reaM. 

Trade  dollar  bnllk>n 

National  Bank  aidet 

Deposlm  In  Nut.  Banks.. 

_Balancea....(AMi«i< 


»7,2lU,i  43 

iiR,aa4.'ift(> 

li!j*-U.O<iO 
4M,0U. 


tt)i(k.^40l 


2J,<!M,T;9 


11,1100,000 


S»4,ai«.08S 


1K,747,7l« 

tO,li>\0o(l 

SIO.OtK) 


6.8s3,ao<i 
•     ■'6,07*«wl.. .;;<..  .;> 
"si.eSiii'O  !!"".■.■"'.' 
•i«t0.a7».aM»l...^.j.;:.. 


Balxnet*. 


i^golB^tW 


18,^18.781) 


!i.»i»-2.7lllt 
«.u7Vft>«t 

_81£ia<)@ 


4a8vlllt917 


JI'NC  SO,    1800. 


AMtfU  and 

lAabUUie: 


Curried  forward  ..\ 

PCTBUU  UUUT  ASH  INT.— 

lat«reeldue.anpiiid..., 

Aoorned  Interest  

Matured  oebt 

Inler'iun  matured  debt 
Dttbt  hearlnji  no  Intor'st 
Int.  t}fi    Piic.  UK.  bond? 

due,  uniiaid 

Aqo'dlnt..  I'ac.  KK.b'd> 


AaatU  and 

HabUiUa. 


9^(10^177^^ 


»l.ffl28.(««i 

OAll.^Sjl 

l.»l».>iuft 

14U.I31 

2t)0 

e.oao 

l,«3a,703 


Debt  and  lnl.<LrtaMIUi/)    11,381347 
I^Vaot'l  cur'cy  rudueuied:  iHO 

U..-*.  t»un<l»antl  inte'st.  

Int.cli'ckH  Jtcgupuiisp'd,         33,81H 


I. 


MAY  81,  1890. 


tii,s3T,a6a 


157,0S3.S«7 


Debt  and  1  itor'«t.(ylMrt),  !!1,078 

O'btAint.  iet(i/i<tJ>>(U|/l  .... 
Rei'VBf.irrBd.U.S.noleii.  100,000,000 
fund  iieid  for  n;denip.  ot, 

noto«(it  Nnt.  BanBB....    69,619,360 
Klv©  p.  c.  f 'nd  tor  redemp. 

uf  Nat.  Banknotes 3,610,49? 

Redenip.re9'r.(l/t/il>UilV)  1 
Nat.   Bank  nntes  In  pro-! 

oesB  of  redenip. .  .(Atis«t)[ 

Net  rus'rrt>s.(£/i'ibtiitl/); . 

Post  oflice  dep't  account. 

OtsbarH'tf  omcers'baroes. 

UQdl8Lrib'da.Hs'tsof  fail'd 

National  banks 

Currency  and  minor  coin 

redemption  account.... 
Kractlunal  silver  cum  re- 
demption acctinnt 

Kedemption  and  exchVe 

acctjunt 

Treasurer's  transf'rch'ks 

and  drafts  outstandini;. 
Treasurer  U.S.,  H«tent  for 

paytiiKlDt.on  O.t^ol.bds 

Total (LlahiiitB) 

Inuon  U.OoLtlds  pd  {Aaaet) 

Net OJatiUUv) 

ttehtnces  ..(Liabilltr) 

!fet  balance — (AaHet) 
\88et»  nut  available — 

Minor  coin 

3ub8miarx  silyer  coin. . 

^fffefUt^-ae^Attet......  ^^..^„g,j„L.j-     78»4ll,7S8 


aUcJijij  ft  -ji 


fUfttfiSSS 

.'•,4«7,'ilo 

1/iM,l«A 

l4U.4a« 

871 

»,570 
l,615.5l«( 

I0;in2.)2- 

■■■■■^■7.700 


28.571 

i6o,6flo,o(xi 

6S,0J'l,»O3 
8,375,012 


BolancM. 


9i2St>,ti,tf} 


,<»;.9i>T 

,128,493 

BSH.Si'J 
:,43V,1»6 

,098,846 

060 

5,780 

714,885 

,449.75-ij 

87.759! 


a 

-) 
■n 

■9 


i« 
|10,2T8,8&T 


159.460.414 

a 

■■»T 
IT 

jI 

■p 


).47S.S8I 
6,7a7 


_  4S,466,0S4 
219.'209,&-M 


36,«0I,793 

20«.'rT8 
22.»u2^ 

60.011,12^ 


DEBT  STATEMENT  JUNE  30,   1890. 
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The  following  is  the  official  statement  o<  the  public  debt  at 
t^  dieW^  biisiness  June  30,  I860.     . 

iO  CoHficlir.r;;;  ,        i      -  ■,-;.■    ••   1  ' 

INrBRTCST-BEARIS'S' DUftT, 


•  IBS- 


litue. 


i^h, ,  ISHl. 

H  '......-..  1907. 

4s  r4tdk.«eixls. 

Kelflo  ^9.:. 
AKKfftijale  . 


<nt«-'( 

P'ti'Ue 


y.-M 
Q.-.I- 
Q.-J. 

J.*  4. 1 
J.4^,i 


Amount  QuUtandiiuj. 


RegUtered. 


8«,310,0» 
51S;'i03.9OI, 


•«4,62S'5I2 


Coupon,' 


j_\,;Int.  Dm- 
Ibtal.      \*Unpatd. 


22,675,7^0 
!-S.98il,<100 


P.«9,le7,4l2llli6,8i!5,350 


109,013,730 

602,19  <,500 

lO.'i.SSO; 

14,000,00v 

'64,823,5  li' 


t 

373.U4 

«05.7  0 

45,89S 

O.IWO 


789,U38,'lg3:   l,0J5,68j 


Accruxt 
Interttt, 


% 

408,809 

6,021,935 

1,03^ 

S  10,009 
1.938,705 


8.68  ,488 


•,{13,362,000  matures  Jan.  16,  1S83;  (840,000  Nov.  1,  1893:  are  rage  date  of 
inaturlVj,  March  19,  1895;  13,880,000  Jan.  1,  1896,  »»,320,000  Feb.  1,  18«« ; 
averaxe  diUe  of  maturity,  .liui.  IS,  1898  ;  19,712,000  Jan.  1. 1897 :  t29.904.95a  Jan; 
^4JN3;  {1,4,004,5(10  lan.  I   li£)9.  ^ 

-'■'■   DBBT  OS  WHICH  INT8BB8T  RAS  GBA3BD  81X08  J4ATCR1T*.'W!J 

A^TnitAiA  Of  debt  on  trnicn  tnterest  has  oea-ied  since  mamrity  Is  91,813,809} 
tnte.rest  due  and  iinpaid  thereun,  (149,1:1  J.  This  debt  consists  of  a  number  of 
(terns  of  whl<3H  the  principal  amounts  are  called  bonds. 

■"       •!<""'•"     DBBT  ^^WaRIN-J  NO  lirtBRBir. 


..u. 


illU. 


Jld demand  notes.... 

[.etiaUtencfer  notes :.':.'.'.,....'...!..."...... 

'ertltlcates  of  deposit ,.. 

Less  amount  held  in  Treasurer's  casb 

4old  certificates , 

Less  amount  held  in  Treasurer's  cash 

-lllTer  certtdcates ,.  ...:....... 

'  Leas  amount  held  In  Treasurer's  oaah^,, ,..«,.., 

'raotlunal  currency .",.,/„„. 

'' '  bess  amount  estimated  as  lost  or  destror*£L.v 

"   '  AtfirreitHteof  debt  t>eiirlng  no  Interest.      ...'^..' 


Arrvyunt. 


19.280,000 
450,000- 
157.54;.079 
26.102.980- 
301,639.751 
4A!9,708- 
15,287,443 
Si»75,934- 


158,032 
346,881,018 

11,830,000 

131.330,010 

297,210,043 

s,9ii.sii 
(ToToasim 


;:'    liiU!':-,    i».'    ru^^'-d 
,-{;  ni   ijiiii),  i;    J,!i/r    III — 


rBcapiTulation. 


I'', 


■I 


■  t9v  joni  It'vv/  n.-jQi  •iiV-  I  ii  IW*'!"'' 


■;ff,<r-l.     .1,.:   .   (I'     I,!    ■'.     ...   ,■ 

loterest-bearlDK^lebt  , 

iiebt  on  which  int.  has  ceased..' 
Oakbbearlac  m>  inurMt,iujlt.,.;: 

Total  debt. . . .<.  :•.<. L. .'l.'iiL ..'■ 


Inurut, 


t 

9,816,150 
149,131 


»,7«3,«lt> 


(<«M«ash  Items  BTatiabIa  for  reduotlon  of  Uie  debt...(lSJ,OJI.«OW 
t^eaareserve  held  (or  redemption  o(  U.  sl  notes loo,i)0<XO(Ki| 

Total  debt,  l«BSavallable  cash  Items..,,,.  

Net  cash  In  the  Treasury  

xbt,  less  cash  in  the  Treasury.  July  I.  1890 

i>eot,  lass  cash  In  the  Treasury.  Juie  I.  1890 

r>«qr<ase  qC  debt  during  the  mom  b :...  ..-i?.?^.'.?*:!."'.*^'.'' 

DM^IuU  of  debt  sl  net*  June  HO.  ia8«t.„;i;;.;iai.i;ai3., ....'■■;... 


53.«09.7H 


9-18,173,173 
l'.6(M.'08.89» 

__I^Tti4A)» 
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PACIFIC  BAILROADS. 


tfam$ 
•/IMhMir. 


Principal 
Out-     I 


Itittmt 
aeerutd 

ylpaid. 


Interat 
pan  by 

tu  u.  s. 


tnt.npaidbyCompanut.]  Unlanct 
Bvau\vav-\''f"'^'"" 


» 

* 

C«i.  Paoae.  iS.885.180 

77U.4S4 

bn.PMiae.l  6.803.000 

iw.oeo 

Dnl'n  P»clflc  «.«Wi.8« 

817.005 

C«i.Br.U.P. 

l.BOO.OOO 

48.000 

WMLPsdllc 

i.»TO.aeo 

W.llT 

BlonxaAP. 

l.lBf.3» 

48.M0 

3S,$lT.75a 
8,987,503 

39,;S0,090 
8,173.808 
2.43l*,784 


ToUlt  . 


ft4.lli3.M2l   1.1»S«,705  S4.42S.W 


Bit  Tram- 

portation 

Service. 


neteamint$.\""  ^-   *• 


t 

e.069.S  2 

S.707.091 

li.349.859 

426,773 

»,S67 

165.047 


22,810.944 


658,8f3 


438,410 
6.027 


26,S2t,l17 
4.790.412 

22,795.321 
1,740,104 
2,427.400 
1,934,299 


l.ioa.620    i60.510.HW 


The  •inklnii  fand*  held  (»I2,i;4,;50  bonds  sad  t9.959  CMh)  113,181,709,  ot 
which  W.SSO.saS  wu  on  accoant  of  Ceatrel  Paclflo  and  »8,624.811  on  aceount  of 
Cnlon  PacOo. 


[From  OUT  own  correapoudent.] 

London,  Saturday,  June  21,  1890. 

Notwithstanding  the  rise  in  the  value  of  money  gold  con- 
tinues to  go  from  the  Bank  of  England  in  increased  amounts  • 
During  the  week  ending  Wednesday  night  the  withdrawal  g 
were  as  much  as  £.597,000,  on  Thursday  £60,000  more  was 
withdrawn,  and  yesterday  £37,000.  The  shipments  seem 
likely  to  go  on  for  some  time.  It  was  supposed  that  in  conse- 
quences of  the  refusal  of  the  Argentine  President  to  remove 
the  Directors  of  the  National  Bank,  the  European  syndicate 
which  had  almost  concluded  arrangements  for  a  new  loan 
would  break  off  the  negotiations.  But  it  is  now  announced 
that  they  will  advance  five  millions  sterling,  and  it  is  nnder- 
Btood  that  the  shipments  to  Buenos  Ayres  from  Europe  and 
New  York  are  on  account  of  this  loan.  The  crisis  in  Buenos 
Ayers  has  become  so  serious  that  apparently  the  great  finan- 
cial houses  in  London  and  on  the  Continent  find  themselves 
compelled  to  afford  the  Government  means  of  extricating 
itself  from  its  difficulties.  Whether  there  will  be  a  public 
issue  in  London  is  not  yet  settled.  Of  course  Messrs.  Baring 
Brothers  and  the  other  great  fijiancial  houses  would  be  able  to 
get  the  amount  underwritten,  but  it  is  extremely  improbable 
that  the  general  public  would  subscribe. 

Egypt  also  is  taking  gold,  having  just  obtained  a  fresh  ad- 
vance of  £1,800,000  for  irrigation  works  and  commutation  of 
pensions.  There  is  a  strong  demand  likewise  for  Germany. 
It  is  feared  that  the  monthly  Uquidation  on  the  Berlin  Bourse 
which  will  begin  next  week  ^»  ill  be  an  extremely  difficult  one, 
as  the  embarrassments  of  the  speculators  there  are  again  mak- 
ing themselves  seriously  felt,  now  that  the  money  market  has 
become  once  more  stringent.  Further,  it  is  apprehended  that 
there  will  be  a  strong  demand  for  Paris,  as  it  is  believed  that 
the  fimding  loan  for  28  millions  sterling  will  be  brought  out 
•arly  in  July. 

In  some  quarters  it  was  expected  that  the  Directors  of  the 
^nk  of  England  would  on  Thursday  have  raised  their  rate  of 
discount,  but  they  did  not  do  so.  Apparently  they  hoped  that 
the  8  per  cent  rate,  having  now  become  effective,  will  be  suf- 
ficient to  protect  their  reserve.  The  outside  market  is  so  bare 
of  supplies  that  during  the  week  ended  Wednesday  night  it 
had  to  borrow  from  the  Bank  over  two  milUons  sterling.  This 
week  it  has  been  able  to  repay  the  larger  part  of  these  advances, 
but  yesterday  it  had  again  to  borrow,  and  it  seems  certain  that 
it  must  again  borrow  on  a  greater  scale  next  week,  when  there 
will  be  another  Stock  Exchange  settlement,  and  when  the 
joint-stock  banks  wiU  call  in  loans  in  preparation  for  the  mak- 
ing up  of  their  balance  sheets.  The  rate  of  discount  in  the 
open  market  has  risen  to  3  per  cent. 

Bnainess  in  the  silver  market  is  almost  entirely  suspended. 
The  pusage  of  the  silver  biU  through  the  Senate  at  first  caused 
an  advance  both  in  silver  and  in  silver  securities,  but  the  rise 
lasted  only  for  a  few  hours.  Doubts  began  to  spring  up 
whether  the  House  of  Representatives  would  agree  to  the 
measure.and  whether  even  if  it  did  the  President  would  not  veto 
It,  and  the  doubts  have  been  strengthened  by  the  telegraphic 
information  receive<l  from  New  York.  All  parties,  therefore 
are  nispending  action,  so  much  so  that  dealers  refused  to  make 
a  price  until  the  opening  quotations  in  New  York  were  known 
On  Thursday  the  uncertainly  was  so  great  that  no  deaUngs 
took  place  and  no  quotations  were  posted,  but  yesterday  some- 
what more  confidence  prevailed,  and  the  price  closed  at  47Jid 
^Un^^'    ^"""^  ***'"""^  "'  *"  ■'^^  '^^^^  '°  consequence 

Prices  in  all  departments  of  the  Stock  Exchange  fell  heavily 
dunng  the  week.    Even  the  premium  on  the  New  Egyptian 


Scrip,  which  ten  or  eleven  days  ago  was  as  high  as  6,  fell 
Thursday  morning  to  IJ^.  The  chief  cause  is  the 
stringency  cf  the  money  market.  Members  of  the  Stock  Ex  • 
change  are  in  the  habit  of  borrowing  from  settlement  to  set- 
tlement, and  many  of  them  have  received  notice  from  their 
bankers  that  at  the  settlement  which  will  begin  next  Wednes- 
day they  will  be  required  to  repay  a  portion  of  their  loans. 
In  consequence  they  have  called  upon  their  weaker  clients  to 
close  their  accounts,  and  their  selling  has  naturally  caused  a 
general  decline.  The  joint-stock  banks  make  up  their  ac- 
counts for  the  firet  half  of  the  year  on  the  last  day  of  Jime, 
and  to  inspire  the  belief  that  they  habitually  hold  more  cash 
than  they  really  do,  they  call  in  loans,  and  thus  disturb  busi- 
ness. The  uncertainty  respecting  silver  legislation  adds  to 
the  depressing  influence  of  this  proceeding,  especially  in  the 
markets  for  American  and  silver  securities.  When  the  rise  in 
American  railroad  securities  began  in  April,  the  general  public 
for  a  week  or  two  bought  freely,  but  they  quickly  sold  again, 
and  for  the  last  month  or  six  weeks  they  have  been  holding 
completely  aloof  from  the  market.  At  the  present  monjent, 
therefore,  it  is  left  entirely  to  the  great  operators,  a  few  pro- 
fessional speculators,  and  the  members  of  the  Exchange,  The 
two  latter  classes  are  very  easily  alarmed  by  monetary  strin- 
gency. The  international  department  has  been  depressed  by 
the  renewal  of  the  fear  of  difficulties  on  the  Berlin  Bourse  at 
the  end  of  the  month,  by  alarm  excited  in  Austra-Hungary, 
by  a  statement  of  the  Austro-Hungarian  War  Minister  that 
he  did  not  believe  the  present  political  situation  could  last 
long.  The  military  expenditure  is  so  heavy  that,  in  his  opi- 
nion, there  must  soon  be  either  war  or  disarmament.  The 
note  addressed  by  the  Bulgarian  Government  to  the  Porte 
raising  the  Macedonian  question  has  also  made  a  sensation  in 
Vienna;  and  the  cholera  scare  in  Spain  has  caused  much 
anxiety  in  Paris. 

Persons  in  New  York  are  better  able  to  judge  the  probable, 
course  of  the  American  market  than  any  one  in  London  can 
but  the  opinion  is  very  generally  held  that  there  wiU  be  an 
early  recovery  in  the  foreign  market,  because  the  great  finan- 
cial houses  are  engaged  in  so  many  operations  that  they  must 
support  that  market.'  Early  in  July  there  is  to  be  a  French 
loan  of  about  28  millions  sterling.  The  conversion  of  the 
Egyptian  Preference  Debt,  which  is  not  yet  completed,  is  to  be 
at  once  followel  by  the  conversion  of  the  Daira  and  Domain 
loans.  An  Anglo-German  syndicate  has  engaged  to  bring  out 
several  Italian  issues,  and  there  are  to  be  Argentine,  Uruguayan 
and  other  loans.  All  this  cannot  be  done  except  the  markets 
are  active  and  buoyant. 

Trade  generally  continues  good,  the  turn-over  being  larger 
even  than  at  tliis  time  last  year,  though  there  is  not  now  the 
sanguine  feeling  that  then  prevailed.  For  the  first  twenty- 
four  weeks  of  the  current  year  the  gross  receipts  of  seventeen 
principal  railways  of  the  United  Kingdom  hatfe  increased 
over  the  corresponding  period  of  last  year  at  the  rate  of 
nearly  £50,000  a  week,  and  for  the  last  four  weeks  the  rate  of 
increase  has  been  over  £62,000  a  week.  The  increase  in  pas- 
senger receipts  is  proportionally  larger  than  in  merchandise 
receipts,  compared  with  last  year,  but  there  is  a  material  aug- 
mentation in  the  latter.  Market  reports  and  trade  circulars 
all  confirm  the  evidence  afforded  by  the  traffic  returns.  The 
fall  in  pig  iron  seems  to  be  arrested,  and  thougn  there  is  a 
better  feeling  in  the  trade  there  is  still  some  apprehension. 
The  main  cause  of  this  is  of  course  the  lowness  of  freights 
and  the  absence  of  new  orders  for  ships.  But  the  consump- 
tion of  both  iron  and  steel  in  other  departments  is  so  large 
that  it  is  hoped  that  if  wages  can  be  somewhat  reduced  without 
provoking  a  dispute  with  the  working  classes,  a  better  state  of 
things  will  be  established. 

The  wheat  market  is  very  q^uiet.  The  weather  has  become 
^aj™er,  the  reports  concermng  growing  crops  are  favorable 
and  the  imports  during  the  past  week  were  extraordinarily 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 


1830. 

Clrcnlation 21,439.620 

Public  deposits 7,5'>7.e58 

Other  deposits a6,«67[913 

(JoTernment  securities 16.506.577 

Other  securities 23.18b!859 

•'e»e"e 13.470.434 

Coin  and  bnllion ,21,400.054 

Prop,  assets  to  liabilities. per  ct.      39  3-16 

Bank  rate perct.         3 

^insols 97  3-16 

ClearlDK-House  returns 184.992,000 


1889. 

£ 
24,390,500 
10,199,359 
24.031.212 
15,041.991 
22,6!>7,292 
16.385.392 
23,676,892 

43« 

i\i 

03 

169,088,000 


1888. 

1887. 

£ 

£ 

23.079.390 

24.291.710 

6,803,699 

6,004,743 

26,460,023 

26,811,222 

16,763,391 

15,839,903 

19.468.761 

18.863,916 

13.809.772 

15.190.145 

21,649,102 

23,731.855 

42X 

47W 

21. 

2 

99^ 

160,107,000 

79,204,000 

Jdly  5.  1880.J 
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Messrs.  Pixley  &  Abell  write  as  follows: 

OoUl.— TlKMlonmiid  for  ttold  pontlniiPB,  anil  »1I  arrtrals  have  been 
piirclinwil  for  llir  t'ontlurnt.  Wlthilrvwnlt  liiive  also  taken  place  from 
till'  liaiilc.  mill  ilti'J.oOO  liiut  Ix'eu  lout  durtiiK  tli«  week,  of  wlitcli 
*;:i'.'.(MHi  Is  for  Hoiitli  Amerlcii.  jeSS.OOO  has  l)ei'ii  reoclvotl.  cUli^tly 
from  I'lirtuftnl.  P.  &  >>■  sbliimcnts  have  hooii:  Bumhay,  £-'20,>irt{y, 
tiliiKapore.  Ji'.'.OOU;  Alexaailrla,  £200,000.  Colombo,  £10,000-total, 
X'2'^^2,•^Ml. 

SIlKT,— .illvor  was  weaker  at  the  end  of  last  week,  but  hanlened 
8«nln  on  Momlaj- anil  two  followliiu  days.  Today  rate*  are  lower,  in 
fousequence  of  a  feelhiK  that  delay  will  now  take  plaoe  in  the  States. 
The  iioiiiion,  liowevor.  Is  praetleally  nnehaniced.  The  market  elOKcs 
with  no  price  ((iiotiHl,  It  belnf;  lin|H>Msll>lc  to  deal  at  any  reasonable  n- 
duetion  iHMidiii),'  further  American  news.  Shlpmeuta:  To  Bombay, 
«7i>,0lK);  Hliiiiik'hal.  £3,400. 

Mexican  Dollars.— These  coin  declined  with  sliver,  but  afterwards 
business  was  done  at  47>4d.    Shipments:  To  Peuauf;,  £105,900. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

SILVER. 

London  SlnndarO. 

Junt  19. 

J»n«  18. 

tondon  Standard. 

Junt  1». 

Junt  12. 

•.     d. 

•.      d. 

d. 

d. 

Bar  KOld,Dn«....oi. 

77  lOX 

n  10 

darsllrer ox. 

iS 

Bar  KOld.  oontaln'g 

Bar  sllrer,  contain. 

10a«t>.illTar.oi. 

TTllH 

77  11 

InirSgrs.  gold.oi. 
rake  slWer oi. 

*m 

■pan.doubloons.oi. 

..I 

ilH 

B  Am.donbloons.oi. 

Mexican  dels — o>. 

47 

The  rates  for  money  have  been  as  follows: 

Int€Teit  allowed 

1 

/or  dtponu  by 

Jlank  Bm$. 

Trada  Btlli. 

Joxnt 

Ditc't  H'« 

£ 

Timt     roar       Six 

Three 

Four       Six 

Stock 

At 

7  to  14 

Mnntht  Montlu  Month.  MonthM 

aronthi  Monthi 

Bankt. 

Call. 

Davi. 

Mar  IX 

3 

m»  -  an®  -  2Hi  -  astas 

SXiaS     iii93 

1« 

Ik  1K-1« 

••    23 

3 

lis*  -iHi  -  2)ia  -a  as 

awaa    2ms 

1« 

1     IJi-lK 

••      80 

3 

l«a  -  J    «  -  8«»  -  8U'«3 

2M«3     tHi^S 

IK 

1     IM-IW 

Jon*  il 

3 

««  -a«»  -«««  -z«<»3 

3    (gSH  3    @3H 

m 

1     IX-IH 

"     u 

» 

SN«  -»»*-»  «  -  3  a  - 

S'ii3ii9ii%aii 

m 

IK  t«-l« 

"      80 

3 

8    ®  -Sm»  -SX*  -SH^  - 

3W(»  -  SHaSH 

i« 

1      IM-l!* 

The  following  shows  the  imports  of  cereal  produce  into  th  ^ 
United  Kingdom  during  the  first  forty-one  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1889-90.  1888-89.  1887-88.         1886-87. 

Wheat cwt.  43,201,513  48,382,513  33,149,491  40,485,232 

Barley 12,904,204  15,820,444  10,340,5J2  14,343,390 

Oats 9,719,209  12,190,083  12.908,237  10,781,28,") 

Pea« 1,503,427       1,978,4'J6      3,511,940      2,044,331 

Beans 2,63t!,444      2,607,070       2,174,008       2,022,304 

Indian  corn 31,937,003  23,180,602  17,847,133  22,783,030 

Flour 13,952,345  11,220,289  14,197,211  13,714,390 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.         1888-89.  1887-88.  1886-87. 

Import«ofwheat.cwt.43,201,515  48,382,513  35,149,491  40,485,232 

Imports  of  flour 13,952,345  11,220,289  14,197,211  13,714.396 

Sales ot  home-grown. 40,225,000  30,416,861  35,693,330  28,133,793 


Total. 


97,378,860  89,799,663 

1889-90.  1888-89. 

Aver,  price  wheat  week.328.    Sd.  28s.    4d. 

Av.  price  wheat  season. 308.    4d.  308.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

ThiM  vietk.  Latl  ivek. 

■Wheat qrs. 2,253.500  2,478.500 

Flour,  equal  to  qrs.    233,000  243,000 

Maize qrs.    525.000  629.000 


85,040,032  82,333,421 

1837-88.  1886-87. 

3l9.    7d.  35s.     Id. 

303.    5d.  32s.  lid. 

of  wheat,  flour  and 


1889. 

1,320.000 

240,000 

498,000 


1888. 
2,258.000 
197.000 
419,000 


EnsIIsh  Financial  iTIarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London  , 
are  reported  by  cable  as  follows  for  the  week  ending 
Julv  3 : 


London. 


Sat. 


Silver,  per  oz d    47% 

Con80l8,new,254  perct«.    96liii 
do      for  account......    96^8 

Fr'ch  rents  iln  ParlsT  fr.  91-75 

U.  S.  4>asof  1891 105 

U.  8.  48ot  1907 124 

Canadian  Paciflc 82'8 

Chic.  Mil.  A  8t:  Paul....     75% 

Illinois  Ceutral 119% 

Lake  Hhore 113»a 

Louisville  A  Nashville..!  90>4 

Mexican  Central  4s |  79 

N.  Y.  Central  A  Hudson.  Ill  »a 
S.  Y.  Lake  Krie  &  West'n!  26'a 

do       2d  cons :106 

Norfolk  4  Western,  fref.    62'e 


Man. 


Northern  I'aciflc,  pref. 

Pennsylvania 

PhilailelpbiaA  Readlne. 

Union  Pacific 

Wabash,  pref 


8313 
54^8 
2313 
65  >a 
311a 


47% 

969|, 

969,, 
91-7212 
103 
124 

8359 

761a 
119% 
lI3-'8 

91 

79 
II214 

27% 
106% 

6338 

83% 
541s 
23% 
661s 
Si's 


Tufs. 


479,6 

96  <„ 
96''8 

90-73 

105 

124 
83-'8 
76% 

120 

114% 
9114 

577% 

II214 
27 19 

107 
63»9 
83% 
3438 
23-'g 
66 14 
32 


Wed. 

Thurs. 

47lli« 

47% 

9611,, 

965,8 

9615,, 

90*,g 

91-30 

91-35 

105 

105 

124 

124 

84 

83% 

76% 

7618 

120 

120 

11438 

II414 

91% 

91»8 

77 

76'8 

H2H 

II214 

27 

271s 

106% 

106% 

63»8 

esTg 

851* 

85>4 

95 

65 

24 

24 

66I4 

68I9 

3108 

31»8 

©ammcvclitl  aurt  I^^tsccUitHeotts  Hcwrs 


National   Banks.— The   following   national    banks    have 
recently  been  organized  : 

4,344.— TTie  City  Natloual  Bank  of  Brownwood,  Tex.  Capital,  $75,000 
An,K  ™ '"",'!•''.  K;  to,f(!lu.  President :  Smith  J.  Walling,  Jr.,  Cashier. 
4,345.- Tlie  Lulled  States  National  Biink  of  Holdrege,  Neb.  Capital, 
At,a  ^~''i^\-^.  ^■■.  ^-  Ki'""'".  President :  E.  A.  Washburn,  f'ashler. 
«,il46.— The  First  National  Bank  of  Kusk,  Tex.  Capital,  *50,000.  E. 
A  •,,-,  J^-  '^'"?«?'  President;  A.  A.  Simmons, Cashier. 
*,J47.— -riie  Urst  National  Bank  of  North  Baltimore,  Ohio.  Caoltal. 
$60,000.    8.  E.  Niece,  President ;  L.  Wooster,  Casliler. 


BONDS  IlBLD  BT  NATIONAL  BANKS.— The  followlngr  lnt«rest- 
ing  statement,  furnished  by  the  Comptroller  of  the  Currency  , 
■hows  the  amount  of  each  class  of  bonds  held  against  natioiuil 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  July  1.  We  gave  the  Rtatement  for 
June  1  in  Chronicle  of  June  7,  page  791,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


17. 8.  Bond*  Held  July  1. 1690,  to  Steure— 

DaeriplUm  of  Bondt. 

Public  DepotUt 
in  Bankt. 

Bank 
Oireutation. 

Total  HtU. 

CutTOnoy  6a. ..«,.. ....... 

$1,175,000 

6,974,500 

21,61)3,500 

$4,913,000 

39,461,750 

100,816,050 

$6,088,0CO 

46,336.250 

4  per  cents............... 

122,479,550 

Total  

»29.7 13.000 

$143,190,800 

«174,903,800 

GUANOES  IN  Legal  Tenders  and  National  Bank  NoTBfi  to 
July  l, — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1: 


SationM  Bank  Sola— 
Amount  outstanding  June  1, 1890.. 

Amount  Issued  during  June 

Amount  retired  during  June 


Amount  outstanding  July  1, 1890* 

Legal  Tender  yolet— 
Amount  on  deposit  to  redeem  national  bank 

notes  June  1,  1890 

Amount  deposited  during  June 

Amount  reissued  &  b'nk  notes  retir'd  lu  Jime 

Amount  on  deposit  to  redeem  national  bank 
notes  July  1, 1890 


$921,115 

2,497,818 


$130,500 
2,197,828 


$187,407,691 
1,576,703 


$185,830,988 


$58,431,165 
2,367,328 


$56,063,837 


*  Circulation  of  national  gold  banks,  not  included  above,  $139,787. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
•edeem  national  bank  notes  was  $56,0)3,837.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Depotila  by- 


(nsolv't  bks. 

Ltqiild'g  bks. 

Red'c'g  uudr 

act  of  '74.* 

Total 


March  1. 


$ 
824,059 
5,719,472 

58,166,624 


64,710,155 


April  1. 


800.667 
5,7^0,562 

.55,813,733 


62,334,981 


Xayl. 


780,665 
5,695,294 

51,045,597 


60,521,536 


June  1. 


76.>,1.';6 
5,632,838 

52,033,171 


58,431,165 


July  1. 


789.333 
5,478,733 

49,795,771 


58,063,837 


'  Act  of  June  20, 1874,  and  July  12, 1882. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  June. 
From  previous  returns  we  obtain  the  figure}  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
fiscal  years  1889-90  and  1858-89. 

RECEIPTS  (OOOs  omitted). 


JolT 

Anciiat 

September 

0«ta»er 

NoTember 

December 

January 

'•bmary 

Mtteh 

Apnl 

May 

JOIM 

Total  18  months 


1889-90. 


Oui- 

Inttr-i 

MUc'lt 

toms. 

Rev'ue 

Sourc'i 

t 

« 

t 

18.006 

10.889 

1.981 

2lfilS 

12,395 

2,321 

17,779 

11,448 

2,189 

18,786 

11,617 

2,647 

18,615 

11,159 

2,943 

15,9^5 

11,004 

2,666 

22,216 

10,681 

3,794 

18,966 

10,116 

1,785 

20,800 

11,882 

2,696 

19.359 

12,508 

1.994 

17.048 

16,382 

2,003 

21.641 

12,042 

8.«64 

829.689 

142.142 

30.283 

lotoU 

~r~ 

81,886 
36,234 
81,116 
83.050 
80,717 
29.595 

se,iiei 

30,8an 
84,778 
33361 
35.443 
37,547 


1888.89. 


Cut- 
tomt. 

~i~ 

19,498 
i  21,968 

18,984 

18.787 
!  1S.285 
I  16.940 
!  20,712 
]  18.768 
I  19.171 
j    lB,f98 

16,184 
j   17,638 

1223,833 


Inter'l 
Rev'ue 

( 

9,533 
10,632 
10,262 

1 2,361 ; 

10,3931 
10,426 
10,170 
9,178 
10,000 
10,847 
15.027 
11.72) 


AfiK'la 
Sourc^e 

2.154 
2,023 
2.452 
8.2Se 
2.912 
2.794 
3,216 
2,187 
1,834 
2,792 
3.320 
3,397 


130,8811  32,330  J87,0SO 


lotai. 

~i~ 

31,205 
34,623 
31,698 
34.403 
28,590 
30,160 
34.398 
30,133 
31,014 
33,687 
34,431 
32,758 


DISB(TRSE.UENTS  (OOOS  Omitted). 


July.... 
Au(_... 
Sept.... 

Oct 

Not 

Dec  .... 

Jan 

Feb 

March.. 
AprU... 
Miy.... 
Jane... 


1889-90. 


OrdU 
nary. 

~i~ 

18.277 
11,999 
18.431 
19,480 
11,620 
11,344 
15,680 
9.925 
10.2261 
13.938 
13,3141 
9.367 


Pen- 

fiOfU. 

~t~ 

15.248 

20,039 

201 

4,694 
10.778 
10.822 

2,176 
13,660 

3.832 

0.615 
12,593 

S,7«l 


r»-  IPrem- 
terat}  'um«. 


» 
8,175 

6I2I 
1,5061 
6,133 

774 
1,482 
7,016 

6I8J 
1.330 
5.661 

514 

i,su| 


Total. 


3,738 

2.273 

2,202 1 

2,165 

2,693 

2,066 

957 

2,095 

674 

811 


I 

41,908 
36,388 
17,111 
28.509 
25,335 
25,821 
27,856 
25,060: 
17,512 
80,908 
27,234 
14,864 


Oriil- 
nary. 

12,631 
10,980 
10.961 
17,174 
13,261 
12,486 
1S.433 
11,331 
12,086; 
13,589 
1I,B8S| 
:0,032l 


Pen- 

aion». 


$ 

14,354 

9,474 

801 

4,210 

21,487 

73 

2,185 

»i,0l5 

1,473 

410 

11,074 

670 


In- 

terett. 


* 

8,770 

480 

2,506 

6,707 

61 
2,140 
8,285 
688 
1,90i 
6,378 

Bie 

1,716 


'Ufn«. 


I 

1S7 

1,303 

5,079 

4,510 

1,082 

6U 

«S1 

8S3 

611 

i,8s; 

471 


7otat. 

~v~ 

86,141 
82,106 
IO,SSO 
32,610 
8e,3»7 
18,220 

ta.ss4 

8S,7I»7 
16,»TB 
22,438 
3«.«74 
1S,7S0 


1«  roon.'l.M  ngl  IIM.BSO  ."W.lgi  20.304  817.9w8''13.t.370i  87 .6.'B  41,002  17,210  288,289 


Vi 
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nnnrinic  BY  UlUTKD  STATES  MINTS.— The  following  Btate- 
mSTtrai V  fSfe^  ul  by  the  Dii^r  of  the  Mmt,  sho^s 
Sr«.inaK'eat  the  Mint,  of  the  United  Statee  durmR  the  mon.b 
of  June  ard  the  six  months  of  1890. 


jfmominaUon, 


Dnbie  aaclet.. 


r  MUtln 

XluMdoUiir* 

Qiurter  eaglea 

SoUan ^. 

Total  it<A4. '.: 

Standard  doilara... 

HaUdolltm.t 

Qparter  doUan...,,. 


Total  BllTerf  .<.^r^.,j 

Fire  eeDta.........il' 

Tteea  oenta..^.... 

One  cent 


Total  minor .. 
Total  coin  air**. 


JtaUiX- 


Piece*. 


83,575 
20 
40 

15 


83,650 

2,900,000 

200 

200 

806,197 


3,206,597 
1,908,533 
3,3'i2,714 


5,238,246 


8.536,493 


fiteJfonfTu,  1890. 


Talite. 

8 

l,671.sro 
200 
809 


37 


Pietid. 


y^alite. 


1,671,937 

2,900,000 

•       100 

50 

S0,€2i 


2,930,' 70 

'.'95,177 

33,327 


128,504 


4.731,211 


529,235 
?-.0|0 


10,504,700 
570,200 
300 


45 


586,360 

19,488,2^5 

465 

465 

746,462 


20,235,65 

9,538,387 
23,23i',979 


34.820,376 


55:642,393 


112 


11,165,312 

19,488,^65 

233 

116 

74,646 


19,563,260 
479(420 
25'/,326 


Anfttion  Sales.— The  following  were  recently  sold  at  aucti?>!a 
by  Messrs.  Adrian  H.  Muller  &  Son  : 
Boiuls. 


$1,000  City  of  Brooklyn  68, 

puWic  park  loan,  1904.  ISA^a 
$«,000  Jersey  City  68,  water 

bonds,  19('2 -HI 

$2,000  Jersey  City  7s,  water 

■       l)oud8,1902 12154 

Shares. 
200  Cleveland  &  Pitts.  BR...l-57i9 

TEagie  Fire  Co 238>2 

3  Fifth  National  Bank 315 

.  1  membersliip  N.  T.  Prod. 

E^tchange $800 

68  Farmers'  I,.  &  Trust  Co.. 734% 
10  fontinenfal  Trust  Co.... 156 
20  H.  B.  Claflin  Co.,  60  p.  c. 
paid 110 


731,74a 


31,450,312 


IKPORTS  AND  Exports  fob  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  mere  handise. 
The  total  imports  were  $11,887,803,  against  $9.91.5,583  the 
preceding  week  and  $10,914,915  two  -weeks  previous.  The 
exports  for  the  week  ended  July  1  amounted  to  $6,607,684, 
against  $6,150,258  last  week  and  $7,687,529  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  June  26  and  for  the  week  ending  (for 
general  merchandise)  June  27 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

POREIOM  IMPOBT8  AT  NEW  TORK. 


For  Week. 

1887. 

1888. 

1889.     ' 

•-■''''1890. 

Dry  Gomls 

Oan'lmer'dise.. 

$1,864,712 
7,705,863 

$2,014,663 
7,000,445 

$2,088,583 
7,956,413 

$3,686,909 
8,200,893 

Total 

SiTieeJan.  1. 

Dry  Goods 

Oen'lraer'dise.. 

Total  26  weeks. 

$9,570,575 

$60,175,602 
175,942,895 

$236,118,497 

$9,015,108 

$64,671,129 
175,986,297 

$240,257,426 

$10,044,996 

$68,670,833 
184,332,208 

$253,003,041 

$11,887,302 

$76,948,482 
189,297,146 

$266,245,623 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■week  ending  July  1  and  from  January  1  to  date  : 

BXPOETS  FROM  HBW  TORE    FOR  THE  WEEK. 


1887. 

1888. 

1889.                1890    ; 

For  the  week... 
Prer.  reported . 

$-\«70.fi8(i 
144,626,142 

$1.50,496.828 

$4,728,647 
141,237,944 

$6,340,756    '$6.607  684 
164,332,725    163,286,S9T 

Total,  26  weeks 

$145,964,591 

$170,673,481  $169,894,581 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  28  and' 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and    "'"" 


EXPORTS  *!«t>  IMTORTO  OF   dPBCIE  AT  NEW  TORK. 


Oold. 

£xport». 

Imports. 

Weeh: 

Since, Tan.1. 

Week. 

Since  Jan.  1, 

Onat  Buiitaln. 

$a]>>27 
505,200 

ios^soo 
"scwio 

$1)0.800         

SlO.'iOO         .......; 

2,272,835          

2,133,592    ailS4.30a 

$156,979 
2,ft05,3!!8- 
-   890  06A 

Oennanx.  ■.' 

West  Indfes :.. 

298  297- 

Mexico 

aontb  America....:.; 
All  other  eountrlefl.. 

1,«00 

1,187,923 

113,225 

■       700 
.3.910 
7,499 

$166,400 

121,558 

28,791 

9,402 

89,696 

334,075 

Total  1890 

Total  1889 

Total  1888 

$659,727 

2,922,604 

4,000 

$6,360,265 
'  0,716,764 
14,917,776 

$'t,303,99ii- 
3,748,8611 
■1.310,238 

SWpfr. 


Shares. 
27  Araerica'n  L.  &  Trust  Co.  115->a 
3H.  B.  Claflin  &  Co.,  Ist 
pref.,  60  p.  e.  paid...... 10381 

35  Continental  Tr.  Co . .  Ise-lOO^ 
15  Importers'     &     Traders' 

National  Bank.546i2  ®  547»s 
40  Broadway  &  7th  Av.  ER.223ia 
25  Nat.  Phoe  &  leather  Bk . .  164 

10  Bank  of  Harlem 99% 

100  Horn  Silver  Mining  Co.. 

$3  30  per  sh. 
100  Phoenix  Mining   Co     of 

Arizona *1  23  per  sb. 

8  Ninth  National  Bank. . .  .158»« 
5  American.  ExcU.  Nfit,  Bk.l^p, 


—The  Merchants'  Bank  of  Canada  has  just  published  its 
figures  for  the  half  year  ending  July  1st.  In  this  exhibit  of 
its  affairs  a  most  prosperous  showing  is  made,  and  its  reserve 
fund  now  amounts  to  $2,335,000,  a  gain  of  some  $200,000  over 
last  report.  ,  -  -c  ^ 


•WB    0\rN    AND    OFFEK    FOB    SAI-E 

'IZjl    «2,ooo,ooo  "^"31  El 

■  or  "  -"•"«':" 

MUNICIPAI.ITIESI, 

RAILROADS 

CORPORATIONS. 


AM> 


— Hes8t{i, 
our  I 

lion  ^.__  ^^  ^ 

other  selected  secuiitiM  to  8uili"inT«itorB. 

-Messrs.  Griswold  &  Gilett  are  oflferiig  a  Mne  Of  <}iiy  and' 

court  house  bond.s  for  careful  investors.    TuU  particulars  will 

be  found  m  our  advertising  columns  to-day.  ..'.n.i. 

fuT^'l'^'''''  '*'?''ll*^  'w  ^^^  investmentflare  invited  to  aotioe 

rtto^to'"^"       ^  Farson.Leaoh  &  Co.  in  our-  issue, 


$20,000  Marlon  Co.,  Texas,  6%,  due 1907 

'  5,000  Fort  Worth,  Texas,  7%,  due 1904 

14,000  Decatur,  Alahama,  6%,  due... 1908 

10,000  Jersey  City,  New  Jersey,  5%,  due.... •-. 1911 

16,000  Jersey  City,  New  Jersey,  7%,  due 1913 

17,000  City  ot  Omaha,  Nehraska,  5?^,  due...._f 1905 

70,000  Otoe  Co.,  Nehraska,  5%,  due ...iw?. 1909 

90,000  Yankton  Co.,  Diikota,  4-413%,  due ..;;;.;.:.::.1893-1913 

72,000  McKoesport,  Penn.,  4>a%,  ftue..-.i,>.<),,/...;.".j.™.V-'.--— •  1910 
55,000  Barre,  Vermont,  4%,  due — 1909 

100,000  Santa  Cruz,  California,  5%,  due*. ...'.i-'^iU;;;.;;;;... 1891-1909 

50,000  Topeka,  Kansas,  Water  Co.  6%,  duis. .,..-■...■.,■.■..'.■.;.. 1920 

40,000  Detroit  &  Bay  City  BE.  8%,  due....^.;'.'..!/.'i.';;'.'.'.l'i.......  1902 

(Guaranteed  by  Mich.  Cent.  BE.)         ''•        '  '"         '" 
55,000  (AicaeoA  N.  W.  BE.  7%,  due.. ....,;,..'.'.. ,„,,.^,,.,,f. ^07-191^; 

;    •  (Winona  i. St.  Peter  Division.)  '  ' :■ 

IflO,000  NewHaven&  DcrliyER.,Oonn.,  5%,<llie..... ......'.  1918 

J.      ,  ,  (Quarautecd  hy  Housatpnic  E!p,.)  '    ,     ,  . 

1:^5,000  New  England  Terminal  RE.  5%,  diie..r ....■..'.■-'.■..J'..  1918 

.1. 1    .0.  <■  (Qmkranjteed  hy  Ni  Y.  A  Jf.  E,  and. Hous^tonic. B38>)    '    -        A 

.Ml  .Silt:         .1..^        ',.  ■    '       :     r.  I  :     :;   r,.  ;,    ,,'.:.   ■;.,ii.:    ',  A 

eorrux  '*>^  siANivesN, 

•'^■■•.i        (i'io,-".>,i        '  II."  .'-■-■:, L'.R'tp )' 


k/flB    11  !'">[( 


.sip. 


72  Broadway,  Nevr  ITork, 
47  Old  Broad  Street,  I^ondon, 


In 


,..^, 


i-  idl 


ltA*feAsr^"7^\^ 


CITT    OF    AlVTHO]W, 

20-YEAB    6    PER    CEKT    BONDS. 

^.^pter^J.  pay.ible  January  and  July  at  the                  xoimoX 
-     —  First  National  Bank,  i\eiv  Vork.! - 

;  «-7t;EICE,  IO2I2  AND  ACCRUED  ISTEEEST,^"  ^  •■' .'  • ' 

;    AI^|i^'i''';i«iE:BRA8KA,    COURT-IiOlJ^E 
:      I        <:2<)-VE«B    6    PER    CKNT    BONDS. 

i      j      -f:|ilICE,  ;>'02i2  AND  ACCEUED  INTEEEST. 
Afto  a  line  of  investment  Bccurities  paying  from  5i«  to  e^s  Be.i;  cent. 
>r-  FOR    SAr.,E    BY 

^         ^;    CJR(SWOI.D    &    OILLETT, 

•3       '    ti-'     3  VVAI.L  STllEET,  NEW    YORK. 


'v.a 


NOEii  TiiAsk"&  CO. 


.BANK 


SR8. : 


;     Nos/IQ  aiUri,8  ,HrDad  Street,  New  York  ei«r«i 

;  aiIba;**,  N.  y^.^•'    sa'HAtOoA,^.  y.     PKovtDB»»oB.  B'.:t.t 
TRANSACT    ii :  OEN^RAI. :  BANttlNR    BIISI VESS. 

All  classes  (if  Seo-iritlos  Bought  aiid  Sold  on   Commtssion     Special 
Bttoiiiio"   L-iMii   III     nvi  stiiicMU  .'Securities.    Direct  wire  ui  each  olIl(e 


%uU  1"  J'liibub'liiliii  'idsiuii  and  Cliiivlgo. 


I. 


if.ryj'). 


•)v<5,{    tJar.i)    UuSiPiKiClAM^,  iHiOTJif^E,^,-, ,!i    jfv.MiKY. 


OPCOIINT'16    BONDS— $54,000  A  PER    ^IB'^X    HABDIN 

GO'.inty,' Ohio  road  imivrowemeTit  and  ditch  bonds/ rHnhlng  from  1  to  4 
yesatB  aasesabd  valuation,  $11,374,380;  total  im.  $253,500;  popular 
tlon  Sd.OOO;  legal  investment  for  Maine  saving?  banks.  6ftered  by 
tl>o  EQDirABLE  MoRTCAGE  COMPANY,  208  Broadwaj,  New  Yferk.  See 
■«ard  on  flrSt  page  ol  CHRONictE.  '' 


Jolt  c,  ISPO.J 


(v7IE0>rJtCLE. 


i8r 


5he  gawliers-  Oiatiett^: ' 


IM 


JD  I  V  I  DBN  0»l', 

The  follow  iuK  dtvidonds  have  reoeutly  l>wn  aunounemt ! 


t-u/  p^panf. 


Rn'IroHds  ! 


i|il:ir.)... 
iir>itiou. 


Coil 

CVi 

rh. 

CnmlM'T . 
Llltlo  X'  I 

Ix>ui»vllli    .    •  I''  

Mil.  t/ivki'  tilmu  ^«eat.  prof.... 
N.  Y.  C.'iil,  i-  llu<l.  Illver  (quar.y. 

Northeiwloni.  .'^.  t' 

l*at4'r»on  ^fe  Hud!*!*!! 

rat4*raoii  &  Ranrapo 

Wlliiilnutiin  <;i)lun]l>la&  .Viiiruata 
WUniln«l«iu  &  Wcldoii — 
Kunli». 

Bownry 

Southern  Niitioiial 

Vlre  luaiirauce. 

KtiiplroClty 

I'ircmen'i'.. 

N«w  York  ruiwery 

IVIlMf  4*1  !&••  eons* 
Cblciifto Una  ((tunr.)....  .. 


Ptr 

Cenl. 


When 
Payable. 


'  SookiOlond, 


21g 

3 

u 

13 
3H| 

1     ; 
3 

4 

4    ' 
3 


Au(t; 
July 
July 
July 
July 
Auk. 
Auf?; 
July 
July 
july, 
July 
July 
July: 

July 
July. 


18  'July 27  to  Auk.  Is 
31  July  l(i  tojuly  :il 

15  July     4  to    - 

1 


7  June-28 

4  July (22 

15  July  16 

15  July    1 

1  June  27 

2  

2 •- 

10  July     1 
15  July     1 

to  July     (! 
td  Auk.     (i 

to 

Id 

to  June  30 

td  July 
to  July 

10 
10 

lJmio28  toJulT     1 
lJund28  tdJaiic30 


On  aem.  - 
July:      7 
July!      1- 


'July    15  July     8  Uf  guly  15 


IH1I_L 


'  In  Uiudon  July  12  to  Aug.  13.    t  I'lo  In  jtock,  rumaiuder  In  caah. 
WAIjL  ^TRKKT.  THlfRSWjAT,  JtlLY  3.  18»«f3  P.  M 

The  Moiiey  .llarhet  and  Finanrfal  Situation.— The  busi- 
ness of  tlie  week  has  been  quite  broken  by  the  anticipation  of 
the  double  lioLiday  and  the  closing  of  tlie  Exclianges  on  Fri- 
day and  Saturday. 

"this  ought  to  be  a  turning  point  in  stock  operations,  and 
with  the  opening  of  the  market  next  Monday  a  jieriod  of  more 
animation  should  commence — and  possibly  of  stronger  prices. 
Tliis  opinion  is  based  upon  the  course  of  afifairs  in  previous 
years  and  the  general  situation  at  the  present  time,  but  still 
it  is  only  an  opinion,  or  view  of  the  market  from  one  stand- 
point, and  as  such  should  be  taken  for  what  it  is  worth. 

From  this  time  forth  the  condition  of  the  crops  will  be  dis- 
cussed as  having  an  important  bearing  upon  railroad  tonnage; 
thus  far  we  have  nothing  definite,  except  as  to  the  winter- 
wheat  crop,  which  has  been  harvested  in  a  few  States  and  will 
soon  be  cut  in  all  the  others.  The  general  reports  have  not 
been  favorable  as  to  this  crop,  but  the  Agricultural  Bureau 
report  for  July  wiU  be  awaited  with  much  interest.  It  has 
been  a  notable  fact,  however,  for  the  past  year  that  the  im- 
provement in  railroad  earniiigs  seemed  to  arise  more  from 
^neral  business  than  front  the  transportation  of  grain  ;  but 
it  is  equally  true  that  abundant  crops  lead  to  prosperity  and  a 
consequent  increase  in  general  lousiness. 

The  return  of  itr.  Cornelius  Vanderbilt  from  Europe,  and 
the  expected  return  of  Mr.  J.  Pierpont  Morgan  this  nioiith, 
are  spijken  of  on  the  Street  as  events  favorable  to  strength  in 
their  particular  stocks. 

Neither  the  Sugar  Trust  nor  Chicago  Gas  Have  developed 
anything  essentially  new,  while  the  traffic  negotiations  be- 
tweet  Atchison  and  Missouri  Pacific,  whatever  they  may  bo, 
have  not  cflme  to  a  detiiiite  conclusion.  : 

A  default  on  the  Sa*  Antonio  &  Aransas  Pass  Railroad 
bonds  was  uneSpectedj  and  tl^  bondholders  will  be  inclined 
to  look  closely  into  the.report's  of  earnings. 

The  silver  question  remains  yet  unsettled,  btit'.  it  looks  very 
much  as  if  an  increasom  the  present  purchases  for  coinage  to 
14,000,000  per  month,  or  purchases  of  alwut  the  same  amount 
per  mouth  under  Mr.  Windom's  plan,  with  Oertiflcates  re- 
deemable in  lawful  money  instead  oli  bullion,  jwonld  bo  flie 
only  measures  that  cai)  ,'t>^8s  botli  hoi;ises  of  Congress  at  this 
session.  '      .''.'.'.  :  .         . 

The  open  market  rates  for  eall  loansr  during  the  week  on 
Btock  and  bond  collaterals  have  ranged:  from  2  'to  9  per  r3ent, 
with  5  per  cent  as  a  f.iir  average.  Prime  commercial  paper 
is  quoted  at  5 }  .^Yd  6  p.  c. 

'  The  Bank  of  England  weekly  statement  to-day  showed 
a  loss  in  specie  of  £339,000,  and  the  percentage  of  reserve  to 
liabilities  was  34-96;  against  36-83  last  Week;  the  discount  rate 
remains  uflchangetl  at  4  per  c^nt.  The  Bank  of  France  gained 
4,200,000  francs  in  gold  and  lost  3.625.000  francs.in  silver. 

The  New  York  Clearing'  liause  banks' in  their  statement  of 
June  28  showed  an  increase  in  the  surplus  reserve  of  ?498.fi2r>, 
the  total  surplus  being,  „.$e,t343,5.'jO,  against  $6,144,92.5  tlie 
previous  week.  . .        _        . 

'  The  following  table:  BhowsJthe  changes  from  the  prerious 

'•   and  a  comparipon  vritVthe  two  preceedhjg  years  in  the 

es  <tl  die  New  York  Clearing  House  banks  : 


week 
averages 


1890. 
'i^e2g. 


Ptemrs/rom; 
!  Ptec.  week.   '. 


J'-'.l!-'. 


1889. 
June  29j 


1888. 
June  30. 


6«pItW ,;o,R12.W     Al-.r...     :    6O.7*2.7oriK5n,7rt-j.7O0 

SurpluR..       t;0,.'.'-'(;,50(V'- _j ;!   55.0!l.-5.3i>0.    .'iO.HIK-OO 

Voan.«  and  discts  3l>7, i>71,t:(HVtnc. 1^53.100  417,4.'^8.3iio'377.os.-,,S'>" 

Circulation 3,7H-i.(ioO  !)(■<!.      ;t3,-2<>0      3.047.  JOO      7.(iJ7r,(io 

Net  dcyosii.s lO^.ri-^T.^Oo  luc  .l,6:»i,70(l  4  lo.()0<).70i)  tOH.:i:ii'.70<) 

HP^Cll" 7,-<.lll.O(),- tnr..        1-J,-.'(M)     72.Hrj,400i    !UI,707.10() 

Legal  ttMHlcr.-,....  :!-.;,r,l  i,50(J,J,»G.  »0!),100,  43.281.5liO;  3.s.lUJ,t<00 
Reserve  held....  108.02.'»  not)  Inc".  $21,300  n7,n03..')O0;12.8.S!)H.!)OO 
Legal  resetve. .. .  loi,3^i,9.'>o  inc .    \i-iMl^  i lo.ooi.07.>! lii2,08'2.67."> 


t»,-aoe-inc .-  Mn,in^^  - 


7,502,223^  20,817,-225 


JiTM-cAtti^  CHrfaAM^e.— Beyond  Rome  denannd  narly  in  tlie 
week  for  bills  on  account  of  coui)on  iemilt«nce«,  ex- 
change was  inactive,  with  long  bills  strong  ard  short  bills  and 
cables  steady.  To-day  there  was  more  deman  d  and  a  slight 
iiilvancp    in'   rato».         Petted  ling     are    4  85 

and  4  SSJ^,  and  actual  rates  are:  Bankers'  60  dayB*  uterllnf," 
4;  841^*4  H4> 2';  demand,  4  87J^-£4  88;  cables.  4.  88t^'a4  88Ji. 
'  The  i)oste(l  rates  of  ieading  bankers  for  iorei  q  exchange  ar« '. 

ii§  fou^ar,-      -,  -u^  ,-  ■•--  ..;„  ,:::::::;::■  ; 


m TTT 


Jnly  3. 


Wlme  Wstikers'  Hterllug  bills  on  London. 

!■  iiiprclal  .■  , _ 

r>  1  y  ccyniiaerolal 

iin.ilerdftiii  (rnihiers) .'. ! 

Ptankfort  or  Brcinon  (rolchmatks) '. 


lUxly  Soyf. 


4  85, 

4  83i4«4B3ia 

4  83     ■»4  h:<'4 


Vm^and.      -J 

■  riirj 


.  88<^ 


518a!,*5  18>9  5  1'<H*B  19% 
40i,,-a40>4    I    40!%i-**0't«      J 


I  The  following  were  the  rates  of  domestic  exchange  on  New'.' 
ydrk  nt  the  utider-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  ^"i}i  premium;  New  Orleans,  commercial,  25c. 
premium;  Ijnnk,  $1  premium;  Chaa-leston.  buying  par,  selling  • 
W@M premium;  St.  Louis,  75c.  pei'$l,000  premium;  Chicajgo,  -■ 
25c.  per  $1,000  premium.  .,  ,,  r'AS9 

.'Coins.— Following  are  quotationsin  goldfor  various  coinfc:     ^ 
^overcisnfl...  ....$4,1!,0    -a**  OS 

Sfapoleoii" 3  J-S    a  3  93 

X  X  ReiohmarkB.  4  80    ■»  4  90 

26  Pef-eiao 4  78    «   4  83 

Snail.  J>im1i1oon».15  53    '915  75     ^ 

Mm.   l>..nhl(>onB.15  55    •alS  70     Eu^iUh  silver...  4  88     »    4  a.'i 
iiuB  gold  liars...      par  ^Siaprem.  U.S.  trade dotlare  —  81     »      — r    ,.'J 

Unit'd   States  Ronds. — Governments  ar^  steady  and  w^h- 

6ut  f  eiiture.    Sales  to  the  Treasury  this '  wee^t,  i^^arer  IQS^.oOp^j 

o£  which  $243,100  were  fours.  !..'.,.   i,.:-    i."/i..i.> 

-The  statement  for  this  week  is  as  follows; !  .linin/)  'i.m.iu 

i      I    ■ III  ll'"i  I   ll'liOt 


Flne-sflver  bars.. 

Five  francs 

Mexican  dollars. . 

Do  uocominero'l 

Peruvian  sols 


lonis  I  anH 

—  9i   »  —  aa"*  V 

-81    .«  —  82      J 

—  aoii»  —  sm  ,1 
7 1  »  -Ti   '.a 


Satnrdar .  - 

Uonday 

Taeadar... 
Wedn'Bday. 
Thursday.. 
•IpllUT  .*.... 

Tolkl...'. 


4XPer  Cent*  dut  t8»l. 


Oftringt. 


$11,000 

SBOll 

4,000 

225.300 

100.5"K) 


t.S44.40a 


PurcVet. 


tl  1.000 

8.800 

4.000 

»2.),900 

100.605 


Prices  paid. 


103 
IS 
103 
103 
1C3 
.HoMdsj. 


103 


4  Per  Omtt  dtt*  1907. 


id 


Offtrin^.  Pwrch'tM. 


tit  .700 


181.000 

12.01  JO 
18.100 


|&1,709 


1243.100 


161.000 
12.0)0 
IS.tOO 


Pricet  paid 


131 
121 
121 


IMS.lOOl 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows,:. 


Interest 
Feriodt 


June 
28- 


Junt 
30. 


July 


July 

2. 


July 
3. 


4148,  1891 reK.  Q.-Mch.  "103 

l^a,  1891.   ...coup.  a-Mch.  "lOS 

49,1907 rep.  Q.- Jan  .    121»8 

4«.  1907 .couci.  ;o.  Jan  .  ■•122 Sj 

Bi,  cur'cT.'95 res.  J.  &  J.  *113i3 

6«.  cnr'cy,'9e....refr.  J.  &  J. -116    , 
irs,-»ur'c\-,'97....res.  J.   <Sc  J.i'llS 
bS,  cur'r-,,-98....re».  J.  i    J.,n21    I 
6*. cur'jy,'99....reg.|J.  A  J.i*124 


'103 
'103 
'I21I3 
'122'a 
113 
'116 
'118 
'1-20 
•123 


103 
■103    I 
'1211a 

12112 

113 
'116 
'118 

120 

123 


•W3    , 

'103 
121-18 
1,J10b 

'113    , 

'118 


103 
103 
:211a 

i2i''a 

113 
116 
118 
120 


123'~'*l-23 


July 
4 


U 

m 


/I 


.:*Thi»i»tb6prloe  bid  at  the  morninic  board:  no  »a<«  was  niaae-y,  ,    .imH 

.'Statue  and  Railroad  Boiids -—Virginia  6s   have  furnished .« 
the  iHilk  of  the  transactions  this  week  at  the  Exchange,  the 
^les  iieing  ^10,000  deferred  bonds  at  10  and  $52,03 J  deferred,  ■ 
trust  fce^tiflcates,  at  10U-='^.    The  other  sales  were  $5,000  Ala. 
>da«  •,'^"  at  103;  810,000  La.  consol.  4s  at  95^^  and  1J37,000 
■Tenn.  .sett.  86  at  74-1^.  1  ■  > 

'-'A  moderate  business  in  railroad  bonds  has  been  transacted, ,! 
and  prices  have  continued  firm.     Tlie  features  were  Mil.  L.  S. 
A,  West  E-xit.  5s,  R.  &  W.   Pt.  Ter.   coll.  trust  5s,   Rio  Grande: 
-West.  Ists,  Denv.  &  Rio  (Jr.  4s,  and  Lou.  N.  A.  &  Ch.   consols,  . 
*hicl>  close  to-day  at  105.     Interest  on   the  San   Ant.  &  Ar. 
Pass  Ists  due  July  1  was  defaulted,  and  the  bonds  dropped  tc;i 
70  for  the  192(>-issue  and  to  1\%  for  the  1916.^,  but  close  to-day  - 
at  75  for  the  1926s.  '  ] 

Railroad  and  Niscellaneoiis  Stocks. — Dulness  has  reigned 
at  the  .StiKik  Exchange  this  week,  and  a  orood  part  of  the  busi-  .j 
ness  dpii.g  appears  to  be  for'  London  account.  The  quota-  " 
tions  on  the  other  side  of  the  wajter  for  Americans  keep  up  3 
well,  aiid  tite  effect  of  this,  together  with  the  good  earnings,  ' 
is  seen  in  the  strength  of  prices  here,  though  transactions  are  ; 
very  small.  The  stocks  more  actively  dealt  in  have  been 
Atchison,  New  England,  Chicago  Gas  and  Pullman.  On  ', 
"Wednesday  New  England  and  Hocking  Yaliey  showed  some  ' 
.Activity,  the  former  advancing  to  49%  and  the  latter  to  29)^,  ,■,' 
■closing  to-day  at  SOJg  and  28%  respectively.  Pullman  has 
•been  the  feature  in  the  stock  market,  the  price  rising  to  219^^  ' 
;0n  Monday;  afterwards  there  was  a  falling  off,  but  the  close  • 
to-day  is  at  iiSl-^;  in  connection  with  this  a<lvanoe  it  • 
'i$  rei>Or*ed  that  tlie  rumored  "  stock  rights"  are  soon  to  ma-  [ 
.'teriaJize,  and  Mr.  Piillman  is  quoted  as  saying  Uiat  a  decision  , 
in  the  com  fKiny's  favor  is  expected  in  the  Wagner  litigation.     J 

To-dav  the  market  closed  sti-ong,  especially  fof  New  Enz-  J 

hpid  nM  Atchi.son,  butti-an^ctions  wereona  Very  small  scale.  1 

,,    With  the  e.xception  of  Lead  Tru?t  the  unIi.steiT,departnient.-. 

i£as  been  lifeless. i- Tuesday  and  Wednesday  Liead  showed  more  ■ 

•Activity  tjiah  for  Fonic  time  pa-st  and  advanced  to  il^i.    The  ,- 

'  bi.iiri!j-irs  0^  the  Sugai- Trust  have  given  the  pulJio  to  under-  i 

^l;^ll.|  i!i  it  no  infortnation  regarding  the  finances  will  be  given'-i 

oiii    i.\((pt"by  Vote  Of  a  "inajority"  of  the  stockholders. .^. 

Closing  prices  ate.as  follo^Vs:    ;Iieacl  ^t^i'.  ^tigar  78,  Pipe* 

Lines  891^,  Cotton  till  2gi^;  r  Tlie  »l4s  of  bullioin  certilicates  ; 


were  very  small  up  to  to-day,  aggregating  only  |2J_^ 
134,^1041,^;  to-day,  howevM,  they  were  13807)00  at  104^ 
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8T0CKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  EXDINtt  JULY  4,  AND  SINCE  JAN.  1,  1890. 


STOCKS. 


AetlTe  HR.  Stock*. 

AtcUiwpii  Top.  iV:  Santa  Fe — 

AUaoUe  A  Paciac '. 

Ouiadian  Paclllo 

Cuiadk  Sonthern 

Oentral  of  Mew  Jersey 

Obntnl  Paclflo 

OicMUMake  &0.— Tot.Tr.cert. 
So  do   iBt  pref.. 

Do  do    2dpref... 

OhieacoA  Alton 

Chks.  i  Atl.  Benef.  Tr.  Rec. . . 
Oblcafw  Buriin)non  &  Qiiincy. 
Cbicaco  *  Eastern  IlUuois.. 
Do  pref.. 

OhleaKo  MUwaakee  ^c  St.  Paul. 
Do  pre! 

CUoaco  ±  Xortbwestem 

Do  pref. 

Obiraco  Rock  Inland  &  Paoitlc. 

CbleaKO  St.  Louis  &  Piitsbiir*;. 

Do  pref. 

Ohieaco  Bt.  Paul  MId.  &  Oui.. 

Do  pref. 

Clere.  Clncln.  Chic.  &  St.  L... 

Do  pref. 

OoUimbnsHocklnK'Val.  &Tol. 

Delaware  &  Hudson 

Delaware  LaokawannaaWest 

Denver  &  Rio  Grande 

Do  pref. 

Saat  Tennessee  Va.  &  Ga 

Do  iBt  pref. 

Do  2d  pref. 

Bransville  A  Terre  Haute 

Great  Northern,  pref 

nilnols  Central 

Iowa  Central 

Do  pref. 

lake  Erie  &  Western 

Do  oref 

lAke  Shore  <Sc  Mich.  Southern. 

IionK  Island 

loufsville  <fe  Nashville 

liouis.  New  Alb.  &  Chicago... 
Maubatlan  Elevated,  conso!.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  Ji  West. . 
^.      !><>  pref. 

Minneapolis  dc  Bt.  Louis 

„      Do  pref. 

Mo.  K.  &  Tex.,  all  ass'nt  paid  . 

Missouri  Paclflc 

Mobile&Ohlo 

HashT.ChattannogaJtSt.  Louis 
Hew  York  Central  &  Hudson. 
Mew  York  Ohio.  &  St.  Louis. . . 
Do  Istpref. 

_       Do  2d  pref. 

JTewYork  I>ake  Erie  &  Wcst'n 
..„       Do  ])rct. 

Kew  York  &  New  Enelaiiil.. .. 
Kew  York  New  Hav.  it  Hart. 
Hew  York  Outniio  <k\Vest. .. 
Kew  York  Susquehan.  &.  West. 
Do  pret 

Horfolk  &  Western 

Do  pref 

northern  Paclflo 

Do  pref . 

Ohio  A  Mississippi 

Ohio  Southern '"' 

Oregon  Ky  A  Navigation  Co 
Oregon  Sh.  L.  &  Utah  North. 
Oregon  &  Trans-Continental.. 
Peoria  Decatur  A-  EvaUHville 
Phlla.*  Read.  Vot. Trust.  Cert. 
Plttsl).  &  West.,  prof.,  tr.  certs 
BkshmoDd&WestP'tTenuinat 
Do  pref 

Bio  Grande  Western 

.       ^  pref! 

Borne  Wate  rtown  AOsdensb'K 
Bt.  Louis  Alton  A  T.  B  ,  pref 
■t,  L.  Ark.  di  Tex.,  tn«t  rec 
Bt.  lAnls  A  Ban  Francisco 
J*"  pref. 

Do  I«t  pref 

Bt.  Panl  &  Duluth,  com. ... . 

I>o  nrcf 

■t.  Paul  Minn.  A  Manitoba     ' 
■outbern  Paclflc  Co... 

Texas  <k  Paclflc 

ToL  Ann  ArttorAN.  M 

VBlon  PaciOc 

Vnion  Paclflc  DenverAGulf' 
Wabash 

Do  *  nref ' 

Wheeling*  Lake  Erie....„.; 
_.     Do  do        pref 

Wisconsin  Central  Co.... 
Jniacellaneons  Sloeiciir 


HIGHEST  AND  LOWEST  PRICES 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday,         Friday, 
June  28.        June  30.         July  1.  July  2.  July  3.  July  4. 


45Ss    463g 

81     sm 

56%    57 
*123     125 
•33  Hi    34 
'23       23  "4 
63>4    63>4 
'iJh    43 
•131     135 
141,    1412 

105>s  105>s 
*40ia    41 
•go's    89 
73'g    7438 
118     lis 
llOigllOJa 
143     143 
91%    9214 
•17       17«2 
•45       48 
32       321* 
•92       99 
73%    74 
99'8    99'8 
27       27'4 


144%  144''8 
•1738    18 
•5214    53I4 

10  10 
•77  79 
•24  25 
•126  1271a 
•83ht  85 
llTis  1171s 

9% 

*28%    30 

183e    ISifi 

6558  6558 
11058  11118 

*92   93 

87^8  88I4 
•411a  45 


46%  47 

•«is   714 

8mi  821a 

57%  57% 

123%  124 

*33i2  3414 

23 14  23I2 

•6314  63'e 

43   4312 

•131  135 

•141a  14'8 

1051a  10638 

4118  42 

881a  8936 

741a  7514 

118  119 

HO34  11114 

143  143 

t91l4  9238 

I714  I714 
-45   48 


46I3  46% 

•61a   71a 

8214  8238 

xSGij  56% 

•123  125 


74%  75 
•99  100 

27I8  2739 
1693s  16938 
144%  14616 

17%  18 

531a  53I3 
9%   9% 

78   78 
•15   25 


27   27% 
'98  100 

9413  941a 
112  115 

6I3  6% 
*15  171* 
•18%  19% 

7314  73=8 
n-ia  17% 
*103  106 
'109  10914 
•1668  17 
•71%  721s 
•39   41 

26  26 
•65  

47 14    471s 
260     275 

Ifl       19 

•7I3  8 
•32  33 
•22  24 
•6lia    62 

3558    85% 

81>4    811s 
•23%    2414 

22 14    22  »a 
•103%  1041a 

44  45 

45  46% 
•20'a    21% 

46  4638 
•36       39 

22%    22% 
84       8414 
■21%    24 
•50       50% 

116 

125     130 
•13       14 


96 


112     113 

35  3538 

20%  20% 

41»8  41'8 

63%  04% 

34%  34% 

•12%  13 

-26I4  26% 

S8»8  39% 

76Tb  77% 


84%    85 

116     118% 

*8       10 

28I4    28'4 

18J8    18% 

65%    6578 

11118  111% 

•92       94 

88%    8914 

•41       45 

103%  111 I4 

2714    2714 

99       99  M 

93%    93% 

112     115 

•6I4      7 

•15       16% 

•19%    21 

73%    7438 

17^8    I8I4 

103  106 
XIO8I4IO8I4 

*165s    17 
•71%    73 
'38%    40% 
26%    26% 
•65 

47%    4914 

'260     275 

19%    2014 

•7%      8 

•32       33 

•22       24 

62        62 

35%    36 

81%    82 

24       24 

22       23 

104  105 
45  45 
45%    4614 

•20%    22 
46%    47 
•37       38 14 
22''e    23% 
83%    84% 
•21%    24 
49%    49% 

116 

125     130 
•13       14 
•33%    35% 
•63       65 
96 


111     112 
35%    3558 
20%    21 
41%    42 
64%    64T8 
34%    34% 
13       13% 
26%    27% 
38%    39\ 
77%    77% 


31%    31% 
100%  101 
46       46% 


»     ?°?  Oeoeral  Electric ....'•  iTo 

Is?  !::',!:,''."? '.?«:_I^>.1») "23%    24 


Wsttnnal  l,ea(l  Trust. 
Oregon  Imnrovetnent Co'/' 

Paclflc  .Mall ■^■■.. 

Pltip  I.Inc  c.Ttldca'te's'i!; 
PnllmnnralareCarCo...     ' 
eilver  Bullion  CertUcates 
SSS"  Reflneries  oT.?       ' ' 
*«»ii»»Be Coal  A  Iron. '..'.'.['.. 


23%  24% 
18%  19% 
50%  50% 
44  45% 
85%  86% 
210  218% 
104%  104% 
70%  71% 
49       49 


30 

66%    57% 


27%    27%'   '27%    29% 

atUcD.-G«Co.,of'B^k|yi'      "^'^    "" 

Colorado  Coal  A  Iron IVot:    mi: 

Colnmbtis  4  Hocking  CmI  "--*    ---^ 

OoDBOddatedGasCo!.. 
VUtUltng  A  Cattle  F.  Co. 
Bdlson  General  Electric. 


23%    2368 
64       61>4 
43%    4414 
>131     135 
•14%    15 
106     106% 
42%    42% 
•88       89 
74%    75% 
119     119 
111%  111% 
144     144 
91%    92% 
•16%    17% 
•45       48 
•32%    33 
■92%    99 
74%    75% 
99%  100 
27       29 
169%  16968 
145%  146% 
18       18% 
•53       54 
•9%    10% 
78       78 
-24%    25 

127% 

84%  84% 
116  118 
•8   10 
30   30 

1858     18% 

65%    65% 
xl09%110 
93%    93% 
88%    89% 
42        45 
*109%  110% 
27%    27% 
•97'a    98 
•93%    94% 
113     115 
•6%      7% 
16       16 
"19%    20% 
74%    74% 
•18        18% 
'103      106 
108%  108% 
•16%    17 
•71%    72% 
•39%    40% 
26%    2658 
•65 

48%    49% 
'260     275 
19%    20 
•7%      8 
•32       33 
•22       23 
62%    62% 
36        36% 
82       83% 

"is"  "2'b% 
104%  104% 
•43       45 

46       47 
•20%    22 

46%    47 
•36       38% 

22%    23% 

82%    82% 
•22       24 

50%  51% 
112  116 
»125  130 
•12%  13% 
•34%  36% 
•63%  65% 
98 

"o's"  "93" 

•111%  112% 

35%  35% 

21%  21% 

41%  41% 

64%  65 

35  35% 

12%  13 

27  27% 

39  39% 

77%  77% 


46%    46% 
6%      6% 
82%    82% 
56%    56% 
124%  124% 
•33%    34% 
23%    24% 
65       65 
44%    45% 
•132     135 
•14%    15 
106%  107% 
41%    41% 
88%    88% 
74%    74% 
119%  119% 
111%  111% 
144     144% 
92       92% 
•16%    17% 
•45       48 
32%    33 
•9-2%    98 
75%    75% 
•99%  100 
28%    29% 


tl44%  146% 

•17%    18% 

53%    54 

•9%    10 

'77%    79 

•24       25 

' 127% 

84%    84% 
117%  117% 

•9       10 
•29       30% 
•18%    19 
65%    65% 
10934  109% 
•92       94 
893a    89% 
•41%    45 
•109     110% 
27%    27% 
9758    97% 
•93       93% 
'114     115 
•6%      7 
•15       18 
19       19 
73%    74 
•18       18% 
*103     106 
108%  108% 
^16%    17 
•71%    72% 
39       39 
26%    26% 
•65       67 
48%    49% 
'260     270 
19%    19% 
•7%      8 
•32       33 
•22       24 
62       62% 
36%    36% 
83%    83% 
•24%    24% 
"23        23% 
104%  105 
45        45 
46%    46% 
•21        22 
4634    47% 
•37       38% 
22%    23% 
•82       83 
23       23 
51%-  52 
112     116 
125     130 
•12%    13% 
•34%    361. 
•63%    65% 
•91%    98 


111%  111% 

34%  35 

21  21 

41%  41% 

64%  64% 

•34%  35% 

12%  12% 

27  27 

38%  39% 

77  77% 


46%  47% 
6%  6% 
81%  82% 
56%  56% 
•123%  124% 
33       34% 


24 
•64 

45 
131 


24 
64% 
45 
135 


S0%    51% 


*XaeaeariiUie 


•19 


21 


29%  29%'  *27%  29% 

30  30%  29%  30 

57%  58    i  56%  57% 

51%  51%  51%  51% 

V,£    Zf.\    "P"^  24%  •23%  24% 

60l|    50%      ?5J«  ?lM  20?  21:^ 
45       45% 
85%    87% 
217     219% 


- I  20%  ..^ 

50%  50%  60%  50% 

43%  44%l  43%  44 

85%  87%!  86  00 

>oi;iioi%?5i2?iI%;fii'*?5I% 
ir^  It'^  ^li^  11'^  U"^  11^ 


48%  49 
104  101 
"19       21 

alio    oil 


•19 


31 

Q-t  1. 


20       20 


14%    14% 
107     107 
♦41       42% 
■86%    90 
74       74% 
'118     119% 
111%  111% 
'143%  144% 
91%    92% 
16%    17% 
45       48 
»32%    33 
•92%    93 
75%    75% 
100     100 
28%    29 
168%  169% 
143%  145% 
18%    18% 
54       54% 
*9%    10 
-77       79 
•24       25 

' 127 

•84%    85 
117%  117% 

'9%    10 
•29       30% 
18%    18% 
65%    65% 
110     110 
■92       94 
88%    89% 
44%    45 
109      109 
28        28% 
•97%    07% 
•93        93% 
114%  114% 

-6%       7 
•16       18 
•19       20% 
73%    73% 


•103      106 
108     108% 
•10%    17 
•71%    72% 
•39%    40% 
26%    26% 
66       66 
49%    50% 
•260     270 
19%    19% 
7%      7% 
•32       33 
•22        24 
62        62 
36%    36% 
83%    83% 
•24       25 
*22%    23% 
104%  104% 


46%    46% 
•21        21% 

46%    47% 
*37       38% 

22%  23 
•82  83 
♦22  24 
•51%  52 
113  113 
125  130 
•12%  13% 
"35       37 


•64 


66 
98 


111%  112 

34%  34% 

21  21% 

41%  42 

64%  64% 

35%  35% 

13  13 

26%  26% 

38%  39% 

77%  78% 

♦28%  29% 


27% 

29% 

57 

57% 

81% 

81% 

52 

52 

32% 

32% 

100% 

100% 

45% 

46 

112%  113    1 

23 

23% 

20% 

21% 

51 

51 

43% 

44% 

o?**^ 

90% 

219 

219% 

104 

105% 

72% 

73% 

50% 

51% 

•19 

21 

ai 

QIU 

w 
o 

t"! 
M 

o 


Sales 

of  the 

Week, 

Shares. 


39,709 
200 

3,400 

1,4/0 
400 
100 

2,040 
90(1 

2,020 


1,200 
2,005 
1,000 

580 
26,290 

575 
2,455 

242 
9,372 

100 


900 


7,105 

030 

16,385 

614 

36,940 

700 

1,307 

310 

300 


Range  Since  Jan.  1, 1890. 


Lowest. 


30%  Jan.  15 

4%  Feb.  27 

71%  Mar.  19 

52%  Feb.  27 

115%  Feb.  4 
30  Mar.  27 
22%  Feb.  24 
58  Mar.  1 
37%  Feb.  21 

129  Mar.  6 
6%  Feb.  28 


Highest. 


50%  May  15 

9%  May  15 

8334  May  26 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  2 
66%  May  7 
45%  Jan.     9 

135  Jan.  24 
15%  June  16 


101%  Feb.  21  111%  May  10 


1,800 
170 


150 

1,815 

2,125 

6,800 

15 

22,945 

800 

1,200 

2,200 

400 

220 

200 

200 

200 

5 

10,676 

300 


890 


100 

2,910 

100 

38.000 


price,  bid  and  arted;  no  sale  m.ie  at  the  Board.  xEx  dividend,    t  Lowest 


3,525 
100 


505 
4,528 
9,800 


1,700 

200 

400 

15,813 


26%  Feb.     3 

70  Feb.     3 
66%  Mar.    4 

112%  Apr.     9 

107     Feb.  21 

140     Feb.     5 

88%  Feb.  19 

15%  Jan.  16 

43%  Jan.  13 

31     Mar.    6 

92     Feb.  19 

66%  Feb.  21 

06     Feb.  17 

18%  Jan.  13 

147     Jan.     2 

xl34%Apr.  2 

14%  Apr.     1 

45     Mar.  26 

8%Ai)r.  14 

67     Jan.     6 

20%  Jan.  20 

90     Jan.  1 

71  Feb    19 
114     Feb.  20 

6  Feb.  19 
22%  Mar.  4 
17  Feb.  28 
62     Mar.     1 

104%  Jan.  15 
86  Mar.  5 
82%  Feb.  24 
33     June    2 

100  Jan.  14 
17%  Feb.  18 
92  Mar.  4 
91%  Mar 


42%  July  1 
89%  June  30 
70%  May  26 

123%  May  26 

117     May  26 

148  May  6 
98%  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
36%  May  10 

100%  May  10 
80%  June  10 

101  May  12 
29%  July     2 

175     May  14 

148%  May  19 
20%  May  15 
56%  May  15 
11%  May  21 
81  May  21 
27%  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%  May  12 
19%  May  15 
68     Jan.  31 

114%  Juno  5 
94  June  25 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  June    4 

104% June    6 

104     Jan.  23 


108     Apr.     8  117     Jan.  23 


5%  Mar. 

12  Jan.     3 
934  Apr.  23 

6934  Apr.  11 

13  Jan.     7 
102     Jan.     6 


8  May  3 
20  May  9 
20%  June  25 
79%  May  10 
1834  May  20 
105     Apr.  22 


106     Feb.  19]1H     June    3 
16     Feb.  24|    18%  Jan.  27 


25,700 


70  Jan.  7 
36  Feb.  21 
23%  Apr.  12 
59  Mar.  31 
43%  Jan.  7 
244%  Jan.  10 
17%  Mar.  11 
6%  Mar.  25 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 
43  Feb.  28 
33%  Jan.  8 
16%  Jan.  17 
35%  Jan.  13 
35  Apr.  21 
20  Feb.  21 
76  Jan.  18 
15%  Feb.  27 
40  Mar.  3 
104  Feb.  17 
115  Jan.  7 
12%  May  6 
16  Jan.  11 
36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  18 
82%  Jan.  18 
700110  Apr.  12 
2,650:  29%  Mar.  5 
2,285  19%  Apr.  12 
2,200  30%  Jan.  4 
11,450  61%  Apr.  7 
650,  3J%Juuel3 
1,400|  12  Feb.  25 
1,610;   25     Apr   II 


9,305 

600 

400 

350 

5 


45 


5,818 
2,810 
260 

4,580 

16,145 

1,660 

700 

1,175 

620 

1.050 

1,394 

3,525 

31,812 

35 

8,190 

835,0fi0 

6,089 

670,000 

33,061 

2,100 

50 

100 


30%  Jan.  11 
67  Feb.  24 
27%  June  23 


24  Feb. 
41%  Mar. 
68  Feb. 
39%  Jan. 
15  Jan. 
92  Jan. 
36%  Mar. 
92%  Feb. 
13  Apr. 
16%  Feb. 
43%  Mar. 
36%  Feb. 
79%  Apr. 
187  Feb. 
97%  Jan. 
50  Jan. 
43%  Mar. 
06  M«r. 
18%  A] 


\tl',: 


75  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52%  May  16 

270  June  16 
22%  May  20 
9  M.ay  10 
3458  May  12 
24%  May  6 
66%  May  20 
39%  June  10 
86  May  19 
25%  June  6 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
52  June  10 
24  May  3 
48%  May  19 
41  May  12 
28%  May  21 
87%  May  21 
24%  May  10 
53%  May  14 

116%  June  12 

130%  May  13 
14%  May  9 
36%  May  15 
67     May  15 

105%  Miiy  24 
38%  June  IS 
97%  June  23 

115  Jan.  9 
37%  Apr.  22 
24%  May  20 
42%  June  13 
68%  Jan.  28 
38%  May.  8 
15  May  12 
31%  May  14 
42%  May  19 
79%  May  19 
36%  Jan.  10 


34% 
65 

83% 

54% 

32% 
107% 

4334 
119 

28% 

24% 

54 

46% 
108% 
210% 
107 

P5 

89 
119 

23% 


price  Is  ex  divid.'ud. 


May  19 
May  15 
Jiuie  9 
June  6 
June  13 
May  16 
May  24 
May  21 
May  14 
May  15 
May  12 
May  28 
Jan.  21 
June  30 
Apr.  25 
May  21 
Jan.  7 
Jan.  27 
May  20 

^•■^^■  14 
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I  Bid.  I  Ask.  I 


INACTITE  STOCKS— OnoUtiong  contlnned. 


Bid.  lAak. 


AKk, 


(i  Indicates  actual  sales.) 

" rmsr 


Alli'ny  &  Sunn. 
Bait.  iV  O.  H.W.I 

do.  prof. 
Bell..t:.'4o.  III.  i>t 
Bos.AlrUiio.iif 
Buir.R.il'lttf.; 

ill).  jirrf. 
Burl.C'.R.ANo. 
Oed.K.AMlnu.' 
fl.&  Pltt<i.tfii..i 
Col.A<;ro'ii.i>f.i 
VeiM.&ft.D. 


171 

"  s" 

120 
106 

33 

7Tt 

28 

3>8 

155 
3.1 


3d 

eo 

3S 
5 

8 


D.  M.  it  F.  D  pf 
FlIntAP.M....  : 

do.  pref  1 
G.B.  W.&St.P.i 
noiiK.&Tex.C 
Ill.C.Ieaxcdrs. 
Kouk.&Ui'HM.; 

do.  ITCf. 
KliiR'i.  APeiub 
L.E.&St.  L.  o.i 

do,  pref. 
Mnh.  C.  R'y,  pf. 


20 

30 

34  >a 

7^ 

»\ 

3 

7 

9« 

4 

0 

9 

1« 

14 

18 

32 

■ftH 

II4I0 

Mar.H.Jc  uiit'n   15 

do.       prof. I     87>«    90 
Mer.  NiU.  cert.'       SHl      Ohi 

Mllw.  ANorth.'     00     

Morrijt  &  Ksiiox  JL^Sia 
N.  y.&.Nor.'pf.l 
Pnorin  A'  K.iHt.: 
Pitts.  Ft.  W.AC 
PltU.AW.tr.re' 
Kenii8.  A8nra.| 
8t.L.AIt.AT.H. 
South  C« r.  R'yl 


2i)'3 

IS 


13 
lSl»g  1!»7 

27    ;  2S 
179    ,135 

38        45 
3<4'      S 


Tul.  &  O.  Cent, 
do.  praf . ' 
Vii.Mldlftiid... 
AdniuH  Kxpr.. 
.Miicr.  Expr. ..  ; 
Anier.  T.  AC. 

l)nill:4Wl('IcCO. 

OiiiiiiMoii  Coal. 
Comiiier.  Cable 
Consol.CoalCo. 
Humert.  Mln*^. 
Laclede  (jag.pf 


Auk. 


67 

80 

89 

H7 

.53  >a 

50 

140 

153 

115>a 

88 

20  <« 

310 

1 

4 

100 

105 

25 

27 

11"4 

12 

09 

"bfd.  I  A,r. 


Marshall  Coal. 
Mary'd.  Coal. 

Nfluii.  Iron 

New  Cent.  Coal 
Ontario  Sliver 
Pcnn.  Coal.... 
Pti.Not.dasCo. 
QuIckitUv'rMir.        7 

do.       pref.'     42% 
Btandnrd  Mk..  :o-IO 
U.S.  Exprow)..  ;   72 
WeUsF.&Co.E.'  140 


1 
13 

10 

45  Ig 
290 


15 

87<s 

12 


l»10 


8 
43^ 


130 


B>MH  -  l,\l'KHr  PRICES  OF  ACTITB  BONDS  A.T  N.  T.  STOCK  KVCMWQB.  ANH  RANSE  SINCE  JAN.  1,  18M|> 


SlILKOAO  AND  MiSCEt.  BONUS. 


At.Top.A8.Fp.-10(J-y'r  4.t,1989 

looyi'ar  Income  5d 1989 

Atl.  A  I'ao.— \V.  1>.  mc,  tin,  1910 

tiuar..  48,  1UJ7 

Can  .Sdiitli.— l8t  (tuar.,  OS,  1908 

2d.  .5s,  1013 

Ceuiral  of  X.  .(.—Cons.  7s,  1899. 

Couvoit.  7a.  1902 

tieucrnliuort.,5s,  iyH7 

Leli.A  W.li..c<>ii.  7.S,  lUOO.as'ut 
do.  Murt^aRe,  08.  IU12 

Aiu.  IJock  A  tiup.,  r>H,  1921 ... 
Ceutnil  Pacltle— Gold  Us,  1898.. 

Land  irraut  tis,  1890 

Ciie.-.  A  Oblo.-.Mort.  B»,  1911.. 

1st  I'onsol.  5s.  1939 

R.  A  A.  Div.,l»t  con.,'.:-!,  1989 

2d  con.,  3-4, 1989 

Cbea.  O.  A  So.  W.— G»,  UiU 

CUic.  Burl.  A  (J.— Con.  T.  l-MJ.. 

Uebculnre  5s,  1913 

Denver  Division.  4^.  lu-2 

Nebraska  E.xtens:on  43.  ly: 
Ciiic.  A  E.  I 

Con.sul.  lis,  IJJl. 

General  ctcisci.  1  at,  5.s  1  *.>i*7 . . 
CUc.  G  as*.  L.  A:  C.  - 1  st,  1;.  J.s.  1 937 
Chic.  Mil.  A  St.  ;•.— Uou.  7.S  !i>0j 


128  b.  l^S^sb. 
03  il02Mib. 
95    b.     95    b. 

9in»    i   921s 

i.,t,5.  f.,(js,lU07ill«'-2    [lie's 
lli»>4b.  ligHib, 


doting. 


Jmu27  July's       Louietl. 


Range  since  Jan.  1. 


Highrat. 


87 
«7'4 


85>a       8;ii«Mar, 

6S  54>9  Feb 

1   19  12     Jan. 

81%    '80    a.  I  701-j  Feb. 
109%    ;iO«"8b..l07     Jan. 

99Hjb.  100  97     Mar. 

no's  117  iLllSiaMay 
124  b.  124>3b.  124HiJan. 
113%  illo:U  !110'4Jau. 
114  b.  Il4'4b.  113  Mar. 
103Hb.  lOSiib.  102  May 
llO»ab.  109  b.  107i2Jan. 
115»8b.  I125sb.  112  Jan. 
1013ab.  lOlJsb.ilOO'i  Apr. 

117isa. llSisJan. 

101        IIOII3       99'«May 

72'sb.|  7113       691-3  Mar. 

I   73Sib.'   671a  Apr. 

112    a.  112    a. Ji)8     Mar. 


97    t>.\. 
Ib'sa.l 
1281a    ;i23 


126  Jan. 
1021.1  May 

92 '8  Feb. 

91i2May 
11618  June 
116     Apr. 

95     Feb. 

90^4  Jan. 
12458  Jan. 


1st,  .*oiilhwe»t0iv.— 0»,  19yo.:116?ib.  113i2b.,H3i2  Mar. 


1st,  So.  Miu.  Uiv.— OS,  1910  ..  11714b.. U3i2b 
lst.Cb.APuc.W.Div.-.)s,iy21  108%b.!l07  b 
Chii-.A.Mo.kiv.  oiv.— 5s,  1920  10:1  b.  101  b. 
Wis.  vV  Minn.  Div.— 53, 1921 ..  106        ilOSiab. 

Terminal  oa,  1914 1IO6       llOSia 

Gen.  M.,49..sericsA....19S9    93i-2b.;   93i8a. 


Chic,  i:  N.  W.— Oon.sol.  79, 191o 

Coujiou,  Kold,  7s,  1902 

SiiilimR  fund  Us,  1U29. 

Biiikini;  fund  5s,  1929. 

Sinking'  (nnd  dcbeut.  5s,  1933 

25-year  debenture  5s,  ly09... 

Exteutlou4s,  iy26 

Chic.  I'eo.  A  St.  L.— Old.  5s,  1928 
Chio.  H.  1.  A  Piic— Us, coup., 1917 

Extension  A  col.  5s,  1934 

Ch.St.UA  Pitt.— l3t,con.5s,1932 
Chic.  St.  P.  M.  AO.  -Con.6s,1930 
Cleve.  A:  Cautou— 1st,  5s,  1917. 
C.  C.  C.  A  I.— Cousol.  7s.  1914.. 

General  oonsol.  6s. 1934 

Col.  Coal  A  Irou— 1st  6s,  1900.. 
Col.  U.  Val.  ATol.— €ou.  5s,  1931 

General  Kold.  Us,  1904 

Denver  A  Rio  Gr.— 1st,  7s,  1900 

lat  consol.  4s,  193U 

Det.  B,  C.  A  Alp.— l8t.R.,63, 1913 
Pet.  Mac.  A  M.— Ld.gr.3i2s,  1911 


14113b.  141%a. 
126  b.  1125=81). 
116  b.  11614b. 


113  Jan 
I0512  Jan 
102 14  Jan. 
103  Jan. 
103  Mar. 

9414  .May 
141  May 
xl24%J'ne 

114  Apr. 


108  b.  108    b.!l06i4Apr. 

109  b.  lOgiiib.  109  Jan. 
lOjiab.  105iiib.  104i2May 
loliab.  100    b.    96     Jan. 

99%     91i2Jan. 

128    b.  xl28  Julv 
104        xl03%July 


131 
106 
104    a. 
llO^b. 
95    b. 


105 13 

85 

86% 
118 14b. 

84 
100    a. 

35iab. 


Cul.  A  Iron  Kanse— 1st.  3s,  1937  100i-2b. 
Dul.  So.  Sb.  A  All.- g.,  OS,  1937.1100  b. 
£.  Teuu.  V.  A  G.— Con.,  5»,  1956  IO6I4 

fKuoxv.AO— l.st,63,K0ld,1925  112  b. 
liz.  Lex.  ABigSau.— Us,  1902  93  b. 
t.  \S.  &  Denv.  C— Ist,  Us,  1921  105 
Gal  H.ASanAut.— W.Div.l8t,5s  94i8 
Han.  i  St.  Jos.— Cons.  69,  1911.  116    b, 

Illinois  Central — Is 195a  lOmb 

Ilit,AGt.No.— lst,6s,gold,1919  116    b. 

Coui)on,6s.  1909,  trii.tt  rec...     8738b, 

Iowa  Central— Ist  3s,  1938 87ia 

KentuckyCeut.— Gold4, 1987.      84''9 
KiUKsCo.El.— l8t,8er.A,58,1925  104i8b. 

Laclede  Ga-s— 1st,  58 1919    83ia 

L.  Erie  A  We8t.-lst,K.,5s,1937  llligb. 
Lake  Shore.-Cou.cp.,l8t,78,1900 

Cunsol.  coup..  2(1,  78,  1903 12313 

Lour  Island— 1st,  con.,  53,  1931  I17I3 

Geneiul  molt.,  4s,  1938  . .  94    b 

Louis  V.  &  Njisbv.— Cou.,7s,  1898 

M,  O.  A  Mob.— 1st,  68, 1030 
do.       2d,  Us,  1930. 

E.  H.  AN.-lst,  6s,  1919"'" 

General.  Us.  1930 

50-ycar58,  1937 

Collat.  trust  58,  1931... 
Louis.  X.  A.  ACh.— 1st,  6s,  1910 

Oonsol.,  gold.  Us,  191U 
Loul«.St.L.&  Tcx.,l3tg.6s  19i'7 
Metro.  Elevated— Ist,  68, 1908 

2d, 63, 1899 

Mich.  Cent.— Ist,  cou.,  78, '1902" 

Oonsol.,  53, 1902 
MU.  Lake  Sh.  A  W.— ist,' 6s,  1921 

Extcn.AImi..  8.f.,5s,  1929... 
Mllw.  A  North.- .M.  L.,  6s,  1910 

1st,  Con.,  Us,  1913 \ 

Mo.K.  AT.— Sew  4s,  when  issued 
^e^v  2d  5s,  when  issued. 


119    b 

93 14 

130    b. 


Co.isal.,Us,l!tJO,  trust  reo 
Consol.,  5s,  1920,  trust  rec 


10414b. 

,  llOigb, 

.  110    b. 

80% 

62iiib 

861a 

Mo.  Pacilic-lst,  con".,"68,'l9;46;  llO^b.  llOSsbi 
Sa,  IS,  190b 115     1, 

Pac.  of  Mo.— l8t,  ext.,4»,  1938  "99'i4b!!  99>9 

2d  luort.. ,  s,  1891. j  102    b.  100    b. 

MobUeAOhio— New,  6s.  1927..  113    b. 113     Ji;ly 

General  mort.,  43,  1938 62        I   63»b    I  5714  Jan. 

Mutual  Un.Tel.-8.  f.,  e,s.  1911.1 10214     lOl'sb  loO     May 
Kash.  Ch.  A  -St.  L.-lst.  7s,  1913  131  ig    '128    b  IxlL'S  .Tiilv 


10512b. 

851a 

88i2b. 
117    b. 

82I4 
100 

SSijb. 
102    a. 

9858 
10614a. 
IIOI4 

94    a. 
10412b. 

94 
116    b. 


114    b. 

87»8b. 


82iab. 
102 

841a 
109    b. 

122% 
113'4b. 
94    b 

116    b.  lluiab. 

121%b.  117%b. 

112    b.!109    b 

11314b.  11314b. 

115%b.  115i.jb. 

IIOS    b. 

10512a.' 104    b. 

118    a.|ll5    a. 

103        105 

101 14     101% 

116iab.lll3    b. 

107i2b.;i07iab. 

12312b.  126 

111    a.|109i2a. 


100  Jan. 
xll9  June 

91  May 
13012  June 
II714  Feb. 
103  Mar. 

73  Mar. 

73  Mar. 
II7I2  May 

761a  Jan. 

99  Mar. 

35  Mar. 
100  May 

92  Jan. 
103i2Jan. 
108 13  Jan. 

9012  Apr. 
IO313  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

73 14  Jan. 
85  Jan. 
83%  Apr. 
102  July 
81     Mar. 

109  Apr. 

124  Jan. 
122%  July 

114  June 

94  June 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105 13  Jan. 
104 12  June 
II412  Jan. 

95%  Apr. 

97 14  Feb. 
112  Jan. 
105T8  Feb. 

125  May 

110  May 


120isb.'119i..,b.  ligiaJnile 

101     Jan. 

109 12  June 
1081a  Feb. 

7513  Mar. 

4313  Apr. 

7212  Jan. 

6II3  Jan 
109  May 
114i2Jau. 

98%  Jan. 
xlOO  July 


110    b 
110    b. 

801a 

53 

861a 

74 
11014b. 


88  May 
70'.i  May 
241.1  May 
8212  May 

110     Feb. 

100     Jan. 

122  Jan. 

128  Feb. 
1131-j  Apr. 

1 16  Jan. 
103  Apr. 
HOI2  June 
116%  Mar. 
102^8  Mar. 
118  Feb. 
IO312  Apr. 

73 12  June 

77     May 

II312  Jan. 

129  June 
105"h  Apr. 

93 14  June 

9414  Apr. 
II8I2  June 
121i2Jan. 
100     Jan. 

9812  May 
1291-iMay 
11U%  June 
118%  Apr. 
109i4Jnne 
103%  Juno 
106  June 
106     June 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
IIOI2  Feb. 

112  Apr. 
lOSLjFcb. 
101 1.^  June 

99 12  June 
132  May 
1061-2  June 
IOJI2  Mar. 

123  '2  May 
97     Jan. 

135     Feb. 

I25I2  -May 

108  Jan. 
85%  July 
88i2July 

119  Feb. 
8412  June 

100  Jan. 
3912  May 

102=8  »Iar. 

101  May 
108     Apr. 

113  July 
lu4  Jan. 
110     May 

93%  Apr. 

121     Feb. 

10214  Mar. 

1161-2  May 
89  May 
91  May 
85-%  June 

105  Jau. 
89     May 

112%  June 

128     May 

128  May 
1171a  May 

99  Jan. 
II9I8  Mar. 
121%  June 
IIOI2  Feb. 
IIUI2  May 
llUVsMay 
1091a  Juno 
110     F'cb. 

119  Feb. 
105  Jan. 
101%  June 
117  May 
110     Apr. 

129  Apr. 
UlHi  Mar. 
125  Apr. 
105 14  Jan. 
II312  May 
II314  .May 

82  June 
55''8  May 
88%  May 
76I2  June 
113     Apr. 

120  Apr. 
lOlifiJan. 
103  Mar. 
117     Apr. 

631a  Jan. 
1031a  Apr. 
133     Jan. 


Raiuioad  and  Miscel.  Bonds. 


Closing. 


Range  since  Jan.  1. 
L')()Kr27  Jiilg  3  \     Lowest.    |    Highest. 


N.  Ch.  &8t.  L.-Coni«,..  5.^.  1928  108  b.  IO913  j  106%  Jan. 
^.\.Ceutral— Extend.,  3s,  1893  IO214     102    b., 101-%  May 

N.  Y. C.  AIL— lst,cp.,7s,  1903 127    b,:i30V|  Jan, 

Dob'nt're,o!<,coup., '84,1904  lllisa 110     Mar. 

N.Y.AHarlein—lst.7s,icg., 1900!  123  b.  125  b.  124%  May 
N.Y.  Chic.  A  St.  L.-lst,  Is,  1937 1  94i8b.  94=8  I  93  Way 
N.Y.Elcvated-lst,  73,  1906...  1161a     113         113     Mar. 


N.  Y.  Lack.  A  \V.— Ist,  69, 1921 

Conslructiou,  5s,  1923 

N.Y.  UE.  A  W.— lst,con.78,1920 

Long  Bock,  78,1893 

Cousol.  Us,  1933 

2dconsol.6s,  19U9 

N.  Y.  Out.  A  W.— 1st.  6s,  1914.. 

Consol.  1st,  g.  3s,  1939  

N.  Y.  8u3.  &  \V.— istref.,  5s,  1937 

Midland  of  N.  J.— 1st,  Us,  1910 
Norf.  A  W.— 1 00-vear  53. . .  1990 
North.  Pac.— 1st,  coup..  Us,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  Us,  1937 . . . 
North  Pac.AMon.— 1  st.  Us,  193i 
No.  Pac.  Ter.  Co.— Ist,  Us,  1933. 
Ohio  &  .Miss.— Consol.,  7s,  1898. 
Ohio  Soutucm- 1st,  Us,  1921  ... 

Gen.  mort.,  4s,  1921 

Omaha  A  St.  L.— 1st,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  K.  &Nav.  Co.— Ist,  63, 1909 

Conaol.,5s,  1925 

Oregon  A  Transcon'l— Us,  1922. 
Penn.  Co.— 4133,  coupon,  1921.. 
Peo.Dec.  &Evau.3.— Ist.Us,  1920 

Evans V.  Div.— Ist,  63, 1920... 

2d  mort.,  53,  1926 

Peoria  AEast.  consol.  4s,  1940.. 

Income,  4s,  1990 

Phlla.  &  Bead.— Gen.  4S,  1958.. 

l8t  pref.  income  53, 1958 

2d  pref.  Income  5.3,  1958 

3d  pref.  Income  5s,  1958 
Pittsb.  A  West.— Ist,  g.,  43, 1917 
Rich.  A  Dauv.— Con.,  63, 1915 

Consol.  gold,  5s,  1936 

RIch.A  W.P.Ter.— Trust  63, 1897 

Con.  l8t  A  col.  trust,  5s,  1914 
Rio  O.  Western— 1st,  4s. . .  .1939 
K.W.&Ogd.— Con.,  ext,5s,  1922 
St.  Jos.  A  Gr.  Isl.— l8t.  Us,  1925. 
St.  L.  Alt.  A  T.  H.— 1st,  73, 1894 

2d,  inort.,  pref.,  7s,  1894 

St.L.Ark.AXex.— l.st.Us,  t'st.rec. 

2d,  63, 1936,  tr.rec.allass.pd. 
St.  L.  A  Iron  Mt.— 1st,  7s,  1892 

2d  mort.,  7s,  1897 

Cairo  A  F'ultou— Ist,  7s,  1891 . 

Cairo  Ark.  ATex.— l8t,73,1897 

Gen.  It'y  &  land  gr.,  39, 1931. 
St.  L.  A  San  Fr.— Us,  CI.  A,  1906 

68,  Cla33B,  1900 

68,  Class  C,  1906 

General  mort.,  63, 1931 
S.  P.  M.  A  M.— Dak.Ext.,  63, 1910 

l8t  consul.,  6.S,  1933 

Do  reduced  to  4123 

Montana  Ext.  1st,  48, 1937 
San  A.AArau.  P.— l8t,g.,68,1910 

Ist,  gold.  Us  1926 

Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec... 
So.  Car.— Ist,  63, 1920,  ex  coup. 

Income,  63, 1931 

80.  Pac,  Aiiz.— lst,6s,  1909-10. 
So.  Pac.,  Cal.— 1st,  6s,  1903-12  . 

l8t,  con.-.oI.,  gold,  53,  1938 

So.  Pac,  N.  M.— 1st,  63, 1911 
reun.  C.  I.  A  Ry.— Ten.  D.,  lat,  6s 

BIrm.  Div.,  Ist,  63, 1917 .. 
Tex.  A  Pac— 1st,  gold,  39,  2000 

2d,  gold,  income,  Ss,  2000 
ToL  A.  A.  A  N.  M.— 1st,  6a,  1924 
Tol.  A.  A.  A  Gr.  Tr.— l8t,63, 1921 
I'ol.  A  Ohio  Cent.— Ist,  59,  1935 
Tol.  Peo.  A  West.- 1st,  43, 1917.. 
Tol.St.L.  A  Kan.C— 1st. 63,1916 
Union  Pacitlc— 1st,  6s,  1899  ... 

Sinking  fund,  Ss,  1893 

Kansas  Pacilic-lst,  6s,  1895 

1st,  6s,  1896 

Denver  Div.— 63, 1899  .. 
Ist  oonsol.,  69,  1919 

Oreg.  ShortLlne— l8t,6a,  1922 

Or.S.L.AUtahN.- Cou.58,1919 

Collateral  Trust,  g.,  58, 1919 

Dmou  Eleva.— 1st,  gu.  6s,  1937 

Virginia  Mid.— Gen.  m.,  59, 1936 

do  stamped  guar.l 


132%b.  130i3b.!xl31  July 
112       1113    a.llliaFcb. 

' ll34i2Apr. 

107  b.  107  b.  107  June 
119  110  b.'ll9  May 
IO313  [104%   98%  Mar. 

112  b.  112  b. ^ 

98    97ivb. 
101  b.  99  b. 


11412b.  11512b. 
98''8b.'  961a 
117%  11514b. 
113  b.lll3%b. 
108i2b.  10914b. 
108120.  108  ijb. 
112  b.'109i4b. 


116   ill3 
08i2b.  108 


1 10%  Mar. 

98  Mar. 

96I2  Apr. 
113  Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
104 14  Mar. 
106  Jan, 


b.  1 11408  Feb. 


66i!jb. 

80 
104 
IIII2 


66% 


b. 


103 
109 


101%a.'101%a. 
105%  105% 
109  b.'106%b. 
107  b 
104 

69  b. 

83I2 

33  a. 

8514 

72  lab. 

59 

44% 

821a 


105  a. 
68  b. 
82i2b. 
32% 
83 14 
734b. 
575i 
4313 


93  a. 
lOlia 

77% 
77% 

109 14 

106  b. 

113  b. 

108  lab. 
9158 
28  b. 

103 13 

109  b. 
103% 


11513b. 

93 14 
101  b. 

77 13 

7514 
108 -db. 


IO8I3 

92 

28  b. 
105% 
10913b. 
100 


104  b.  104isb. 


94%b. 
11412b. 
11413b. 
11113b. 


118    b. 

11913b. 

102    b, 

92    b. 

87 13 

87 14 
125  lab. 

5814 
10014b. 


Wabash— Ist,  gold,  58,  1939. 

2d  mort.,  gold,  5s,  1939 

Debent.  M.,  series  B,  1939... 

West  Shore— Guar.  ,43 

West.  N.  Y.  A  Pa.— l9t,  5,  1937. 

2dmort., 3g.,  5sc.,  1927 

WestrUn.  TeE— Col.  tr.,59, 1938 
Wheel.  A  Lake  E.— Ist,  59. 1926 
Wis.  Cent.  Co.— l9t,  g.,  58,1937. 

It.poinc.  5s.  1  937 


107     b 

io2"V 

109 

9713b. 
102 

91''aa. 

42 
103'3b. 

iio' 

80 

99 
117 
113 

iliiab. 
110  lab. 

113  b. 
115Vi 

114  b. 
94    b. 

ibs"" 

8478b. 

86 1.2b. 
IO212 

82 14 

50    b. 
106 
101 14b. 

37  %b. 
10214b. 


100    b. 
58i«a. 


95 18 
11412b. 
11412b. 
114i.jb. 
111% 
120 
117    b. 
10O%b 

91    b. 

71i2b. 

75 
125>2b. 

60  a 
100 

12 
104 
114 
101 
104 

97 

98 

02'8 

42  b. 
104  laa. 
Ill    b. 


106 -a  June 

59     Apr. 

73  la  Jan. 
101 13  Jan. 
109  Feb. 
101  June 
103%  Jan. 
108%  Jan. 
101  Jan. 
106     Mar. 

66     Mar. 

32 12  June 

32     July 

80 13  Mar. 

62     Mar. 

43 13  Mar. 

36     Mar. 

80  Feb. 
115i3Jan. 

87i3Apr. 

9812  Mar. 

77     Mar. 

69^8  Mar. 
107%  Apr. 
104%  Jan. 
II013  Jan. 
10513  May 

86I3  Mar. 

28  May 
104     Feb. 

106  May 
100  July 
102-18  Jan. 

88  Jan. 
II214  Feb. 
112  May 
112  May 
10914  Feb. 
117's  Feb. 
115%  Jan. 
100     Feb. 

8UI3  Jan. 

711a  July 

70  July 
113%  Jau. 

48     Jan. 

96     Jau. 

7>aJan. 

105%  Feb. 

112     Apr. 

100%  Apr. 

107  Jan. 
961a  Apr. 
98%  Jan. 
90i>s  Jan. 
3713  Apr. 

May 


78% 


114%b. 


11558 

115 
94% 

107%b; 

85% 

87%a. 
102 

82 

50  b. 
1041^ 

98  %b. 
37  %b. 

99  b. 


10: 

107  Jan. 
102  Jan. 
76  Jan. 
97%  June 
115  Jan. 
113  b.|ll2%  Mar. 
lll%b.  110%May 
110%b.ill0  Jan. 
113  b.  113  Jan. 
II314  June 
112%  Mar. 
92%  Apr. 
96  June 
10614  May 
85  Mar. 
86%  June 
lOl's  May 
80 14  Feb. 
47  Mar. 
104%  July 
92%  Jan. 
29  Jan. 
99  Mar. 
102%  Apr. 
98%  I  96^8  Jan. 
98%a.'  55%  Mar. 


1 1 1  May 
10458  Aor. 
132  May 
113%  May 
128     Apr. 

97  Jan. 
117i.2June 
134%  Apr. 

112  May 
il39%Jan, 

llOUMar. 
!122%  Jan. 

107     May 

113%  Feb. 
1101     May 

101%  Juno 

118  Feb. 
99%  June 

119  June 
114%  Feb. 
113%  May 
110%  Apr. 

113  M^y 
117  June 
111%. May 

68  May 
80     June 

106  May- 
US  Jan. 
104%  Mar. 
107%  Apr. 
110%  Mar. 
109  Apr. 
106%  Mar. 

74  May 
85  June 
34%  June 
87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

11814  June 
94     June 

103  Jan. 
83  May 
78     May 

112%  Mar. 

107%  Apr. 

113     June 

HI  Jan. 
98%  May 
32%  May 

108     Jan. 

109%  Feb. 

103%  June 

107  May 
93%  July 

1 15  June 

115  Apr. 

114%  Apr. 

113  June 

120  Mar. 

120  Jan. 

102%  Jime 
92  June 
88%  June 
90  June 

123%  June 
60%  June 

100%  May 
12%  June 

108  June 
115  Jan. 
103%  Mar. 

109  Juno 
104%  Jan. 
103%  Jan. 

96%  Mar 

45%  May 

107%  Jan. 

111  June 
108    June 

80%  May 
101  Jan. 
118%  Mar. 
116%  Feb. 

112  Jan. 
113%  Mar. 
117%  Mar. 
118  Mar. 
116%  Jan. 

9314  Jan. 

96  Juna 
109%  Apr. 

88%  Apr 

90  Apr. 
105%  Apr. 

86%  Jan. 

57  May 
106%  Jun* 
102%  Juno 

40  May 
102%  Jan. 
107  Jon* 
104%  Apr. 
Jan. 


SOTB— The  letter  "b"  indicates  price  bid,  and  "»"  price  asked;  all  other  prices  and  the     nge  are  Irom  actual  sale;  "x"  ex^ataresk 
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As  

B0>ND3-STQCIt  BXCttANUE  QDOTATIONS  ON^DRjdik^  (>F  THE  LESS  ACTIYE  RAILROAD  BONDS. 


BECUBITIES. 


BM. 


Railroad  Bonds. 

(Biotk  Fxtknnpt  tYieti.) 
Alubania  Miil.-lst,  g.,  09  . . .  .1928  .      , - 

Ailamif  A-  I>unv—1BIK.,6«..1917  *...... 

Atl.  4  Pac— adW.  l).,(?u.«N.1907  *  89 
Salt.  40W<v-lst,6H,ParkB. 1919    llS'ii 

»».  (told i9ar.  lOH'-i 

CoiiK  mciit..  wild.  5b 1988  *109 

B.  *  a  H.  \V..  ist,  «.,  4M-    19»0  ,J0<) 
BpitIi  (Ycpk— iKt.  ){iil(l,  4s loati  • 


ArIc. 


B<MI.  H.  Tuo.  &  W.— Deb.  5».191*M0a.  „.  ...... 

Br..Mkl}6  tlcv.-lst.  g.,  6e...l984  llO^  IlQij 
•j,l.:tDH 1915 W 


Bun.  Kofli.  A  Pitts.— Gen.,  38.1937,  100 

Bocli.  &  Pitts.— IM,  (is 1921,  H9 

_   do        Consolldiit'd  1st. 58.1922    116 

Burl  r«l.  Hail.  A-  No.— 1st,  58.190fi      96 

jCgnsol.  A-  colliit.  trust,  r)a...l»34i     89 

Minn.  A-  HI.  L.— Isl,  7s,kii..19-J7  *lia 


96 
100 


I09>« 


&1 


r 


SECUEITIES; 


Bid 


100 
93^ 


102 


117 

82 
85 


Io«  a  C.  A  WeM.— let,  ?9. . .  .1909     90 
Ced.  Uap.  I.  F.&N.,  ist,  6».1920     90 
1st,  5s 1921    -,--. 

Central  Olilf)  Rcor.— Ist,  4i28.1930   100 
Col.A-  <;in.Mld— lst,ex.4i-.>8.1939    ..... 

Cent.  KB.  A- Hank.— Col.  fr.5s.  1937    

fiav.A- West.— ist  con. »ttd.5s.l9^9      92 

Oenu  ojrU.  J.— Conv.dfl).,  C.g.lOO?    .,-,.. 

Central  Pacific— Gold  l)d8,  (is,  1893:  HI  •« 

Gold  bonds,  68 1896; 'HO' 

Gold  bonds,  Oe 18971*111 

6an.loa<|uin  Br.,6» 1900:  111 

Cal.  A-  Oreiron— eer.B.6B...1892!  

Mort.  Eold  .Is 1919* 

West.  Pacific— Bouds.e*.... 1899   111 

Ko.  Railway  (Cal.)— Ist,  6s. 1907    

50.year  Ss 1938    ICO 

Chee.  &  O.— Pur.  M.  fund,  68.1898    111*2 

6«,  gold,  series  A 1908    I16»s 

B..t.A.DiT.— lst,con.,(r.,4«.lfl89  *  80 

g»ej).  O.  A  So.  West.— 2d, 68..  1911  *--.--- 

Chleami  A  Alton— Ist,  7s 1893    106 

Sinking  fund,Cs 1903   120i« 

Louis.  &  Mo.  Kiver—lstj  78.1900  4.19 

,,2d,  78 1900    116 

fit.  1,.  Jacks.  A  Clilc— lst,7e.l894   109^ 

,    Ist,  Kuar.  (564),  78 1894    109»2 

•,,  Sduiort.  (3G0),7» 1898    113 

•     2d,  (fiiar.   (188).  78 1898*113 

jUles.M.  BriiU'c— lst,8.f.,6s.l912  'lOS 

CUe.  Burl.  A  Nor.— Deb.  68. ..1896'  

Ode,  Biiriint'.  A  Q.— Ss,  a.  f..l901    105% 

.,Jowa  Div.—Sink.  fund,  58. .1919    108 

SiukiUK  fund,  4s 1919      95J8 

Plain, 4» 19il      91i(3 

Chic.  A  Indiana  Coal— l8t  5s. 1936      96 

OU.  MU.  A  St.P.— l8t,89,P,D.189S   123%  126 

2d,73-lO»,  P,D '...1898    121     125 

as^7s,fK.,U.D., ..,,1902    122V. 

,,.lat,  La Ci-osso  Division, 7g.a893^  "..-.-'.  I2q;' 

Ist,!.  A  D.,7s i,.:... 18991  119     ...v.. 

;l»t,C.  AM.,78...... 1903  123     127 

1st,  r.  A  1).  Extension,  78... 190*  124     

Ist.  LaC.  ADav.,  5a........l91!i;  1021*  

l.-t.  H.  A  I>.,  7.'^...... 1910  l-'2i.i  12J1-2 

Isl,  II.  A   ■      ■  .. 


Isl.  II.  A   1>.,.V.. 191(1    10^'•y..,.,.:' 

Cblca;;.,  A  r'iii-ilic  Div.,Os..l«l(i,   Ho     '..l.'U 
MiiKcil  l'.)inl  l»iv.5s..  ;...]illo    lOlVlWo 


E.  Tenn.  Va.  A  Ga.— (Contlaaed)— 
Mobile  A  Biriu.— Ist,  s., 5^.1937 
Alabama  Central— Ist  68... 1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  59 1919 

3d,  extended,  4I33 1923 

4tli,  extended,  59 1920 

5tli,  extended,  49 ;,  .1928 

Ist,  cons.,  fd.  ooiip.,  78....,Ja20 
Eoorg.,  1st  lieu,  6s...'.;'..V..1908 


85 


Ask. 


90 


117 
116 
■109  la 


136 
112 


B,  »."Y,  &  E.-lst,  J9 .,19161  138 

N.T.  L.  E.  A  W.-Col.  tr.,6<.19-.J2   111 

I  yQ 


114 


107 
120 


'102 


115 


Funded  coup.,  58 ..^  .1969 

Income,  6s ...1977    

Buff.  A  8.  W.— Iffortg.  69. ..119.08    ...... 

Jeflerson— ist,  Ku.  g.  59  ....1909  *106  ■ 

Eureka  Springs  K'y— l8t,6S:g.l933 
91      Evau.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon- 1st  6s 1923 

Evans.  A  Indian.— Ist,  con8..]926 
Flint  A  P.  Marq.— Mort.,  63.. .1920 

l.st  con.  gold,  58 ..1939 

Fla.  Cen.  A  Pen.— 1st  g.  5s....l918 

Gal.  nar.  &  San  Ant.— Ist,  68.1910 .u-^-.- 

2d  mort,  7s 1905    ......'    ne- 
west. Div.,  2d  6e ...1931    ..:.. 

G.a.  «-o.  A  F'a.- Isr,  g.  6s 1927      92 

(Grand  Eap.  &  Ind.— Uen.  58.. 1924    ...■.':' 
GrccnB.  *.  ASt.  P.-lst  6S..1911    ..:..; 

2d  income,  1st  subs,  paid  J •■ 

Honsatonic- Cons,  gom  Sa 1937    105 

N.H.iTcn&Derbv,  Cou9.5s..l'J18    --;-- 
Hous.ATex.C.— l9t,  m.  1. 78.lV.ree.    113     114 
WestDlv.  7ssTruatreceipta.l891    113 

Isi  Waco  A  Nor.— 7s 1901    1(>7 

i    2d  m.Ss.M.l.  Trust  receipts. 1913  *113ia 
'    Gen.  uiort.6s,Tru8t  receipts. 1925  '  70 

ilUinoisCeutral- Ist,  g.,49  ...1951    

^t,pold,3J2S 1951      9112    9312 

SJriilkl'.  Div.— Coup.,  68...:i898 

Middle  Div.— Beg.,  Ss .1921 

C.  St.  L.  AN.  O.-Ten.  1.,  78.1897 

l^iiihli     isr,  consol.,  73 :.1897  '.--■'.';. 

''       2d,  6s 190^  ..-.•..- 

Gold,  5s,  coupon .195], ',115 

Hemp  Div.,  Istg.  48.....1ft51;     96 

Dub.  AS.  C— 2d  Div.,  78... 1894    

Ced.  Falls  A  Minn.- 1  st,  78.  .1907  *.....- 
ritd.Blaom,AW.— l.st,  pief.78.Jl900    II514 

r.,..'  Ind.  D.  ASpr.^lst7s,  ex.  epaOOO'" 

.....  'Ind, .Doc.  A  West..— M.  Ss.... 59471 

...;■.;:   2<lM.,lnc.  5s a94jgt  35 

95V  Inter.  A  Gt.  Nor.— Coup.  69. ..1909  *  8814! 
92i2'lKan.  C.Wyau.AN.W.— Ist,5s.l938 
97V!  L.  Sh.  AM.  So.— C.  P.AA.— 78.1892    106 


118 


II712 

103 

1371a 


SECUEITIES. 


Northern  Palciflc— (Continued)— 
CoBurd'AJen  —1st,  68,  gold. 1918 
Coeiir  d' Alene.geu.  1  St,  g.,6s.l938 
Cent.Washington— l8t,g.,68.1938 

Norfolk  A  West.— General,  68.1931 

New  Ei  ver,  Ist,  68 1932 

Imp.  A  Ext.,  6a ....1934 

AcUustment-M;;  7s.., 1924 

Ecj^nipiueut,  5s,,.... 1908 


9112 

110 


ciinehtaJ.  IstSs ....1957 

Ogd.  A  Lato  Clu— Istcon.  6s..  1920 
Obiotnd.AWest.— 1st  pref.58,1938 
Ohio  A  Miss.— Cons.,  B.F.,  7s.  .1898 

2dcon8ol.  78 .-.1911 

Springfield  Div.— Ist  78 1905 

Generals? 1932 

Ohio  Elver  BE.— l8t,  5s 1936 

General  mort.,  gold,  5s 1937 

Ohio  So.— Ijcome,  g.,  Os 1921 

Oregon  A  Calltotnla^lst,  5s.  1927 
Oregon  Imp't— Cons. ,g. 5s...  1939 
Oreg.  By  vSiNav.— 'Col.  tr.  g..5s.l919 
Penrisyl  vania  RE.— 
Pitts.C.&Bt.L.^lst,  cp„ 73. 1900.-113 
Pitts.  Ft.  W.  &  C— Ist,  7s.. .191:; 
2d,  78..,.'.... 1912 


Bid.     AbIt. 


104 13 

ii'g 

1151^ 

11212 

109 

'97' 


113 
123 


100 
91 


Sd,  78....1 


115 


110 
112 
•68 
.46 


112 


96's 


81 

I'oo' 


85 


Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.-lst,  7s 1906 

Lake  Shore- Div.  bonds,  7s.  1899 

Mahou'g  Coal  RE.— Ist,  5s. 1931 

Litcht  Car.A  West,— 1st  Us.  g.lStS 

l,oug  Island— 1st,  73 18})8 

N.Tf.  A  R'way  li.— 1st,  g.  58.1927 

2i}mortg.,  iuc 1927 

I    N.  Y.  A  M.  Beach— 1st,  78. .1897 
N.  Y.  J5.  A  M.  B.— 1st,  g.,  5s. 1935 
Brouklyji  A  MpntL— 1st,  6s..191t'*112 
1st,  5s 19H:'104 


118 
130 
11913 

'10814. 

33' 


119 
133 
121 

98' 


IOOI2 


191: 

Clev.  &  P.'-Qons.,*.' fa.,  78.19'J9 
4tU,8in».  fund,  69,.; 1892 

St.  L.V.  &T.  M.-^l«t,  6n;,78.1897 

2d,  7s 1898 

2d,  gnar,,  7s. ....... ..;... .1898 

Peoria  &  Pet.  Union— 1st,  6s.  1921 

2d  mortg.,  4128 1921 

Phila.  A  Read.— 3d  pref.  convert 

Pine  Creek  Railway— 69 1932 

Pitts.  Cleve.  A  Tol.— Ist,  68...  1922 

Pitts.  Junction- Ist  6s 1922 

IPitts.  Me.  K.  A  Y.— Ist  6s 1932 

Pitts.  Painsv.  &  F.— 1st,  5s. -.1916 
Pitta.  Y.  A  Ash.— Consol.  58..1927 
Presc't  A  Ariz.  Cent,  lat,  6s,g.l916 

!    2d  income,  6s 1916 

Rich,  A  Danv.— Debenture  68.1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char,— 1st,  pref.,  7e . .  J  897 

do.  Income,  68 19f)0 

'Rome  Wat.  &  Og.— Ist  M.,  7s.  1891 
St.  Jos.  A  Gr.  Is.'— 2d  ine 1925 

Kan.  C.  &  Omaha-!l8t,  59..1927 
St.  L.  A.  A  T.H-2d  m.  luo.76f. '  894 

Dividend  bonds:... .1894 

Bellov.  A  So.Ill.-'.lst,  8s...i896 

Bellev.  A  Car.— 1st,  68 1923 

Chi.St.L.APad.— lBt,gd.g.58l917 

St;  Louis  So.— 1st,  gd.  g.  48.1931 1 
do  '2d  income, 5s. 19311 

Car.  A  6ha*t.— Ifet  g.  -is. . .  .19321 
iSt.  L.  &  I.  M.— Ai'k,Bi'.;i.i(,  ■7«j1S95I 
St.  Lou  AS.Frau,— Eqtri^.,7*?,1803i  101% 

General  39. ... ... ...-;........  lt>31| '  11)0 .: 

Isi,'  trust,  'gold,  5s,  J . '...'.....  19«7    ■  90 ;  1  ^  ;  t»a 
I   •Kan.,01ty  *  S.^lst,  Ss,  g. . .  19 16      90..1  .;rijiO 
I    Ft.  8.  A  V.  B.  Bg.— Ist,  68. . .  lOIol  106,'tliaiO 
iSt  ■  Paul  &  Duluth- 1st,  58. ; . .  1 931"  *1 1 2 


1411a 

140 

136 

126 

102 

111 


111% 


120% 


.i 


99^ 


115 


118 
100 


67 


139 


104 13 
►103 

'si' 

106 
30 
114 
106 
100 


82,  :  ■jii'i. 


50 
SO 


9713 
j 

i'05'> 

112 
.'..t.. 
1031a 
50 
..«.. 
lOT 

«a 


Id.. 

'.--•iS.. 


10«.>  lOJij 


2it  mortgage  5s >.  .■ . . 


s-oa 

..- 19171 -losiiaoe-'J 


MU.  A  Jlad.-lst,  0e....;.;.196S   117 

Olt.  (  .  F.  A  St.  P.-l8t,5s..l900 

^orthirn  III.— Ist,  58 1910 

Cnlc.  n.  I.  A  Pac— lat,  2%'<..1905 
.,D.w.Muii„>sAFl.D^l8t,48.1905 

,■  ^E^UUBion.  4«.... loo.'i 

^«>kuk  A  DCS  M.-l8t,58..1023 
Ohic.  St.  P.  A  Kan.  Cfty-,58..195ti 

Minn.  A  N.  W.— 1st.  g.,ft»  .1934 
Chic.  St. P.  A  M!un.--lHl,(;?..:i9]* 

nSt  J!""' *»-.C.-l»t,«« 1919" 

CWc.  A  W    lMd.-lKt,  «.  f.,  69.1919 

General  niorf "  

Oln  iinu 


80 

BO,  '  

104   jlj]6i 


I2I1. 


118 
U3 


om 


»0 


mortgage,  68 1932: 

•>A       i  i  *,W--<>>U.  8.  f.,  78.1005 
2d,Kold,  4ia.9 .....1937 

Ota.  r.  St.  I.A  cwc.-i8t,g.,4ia93(r 

COD80I.,  OS .  1920 

0.(\C.  A  St.  I...  Cairo  aiv.-48, 1939 
CiCol.  Cln  A  Ind.-Ul,  78,8  l!.1899 
Consol.  sink,  fund,  7»...       1914 
Oeve.  A  M:jl,   V.-GoM,  58...J938    .... 

S^;;''"!';'  >'i'i,'^°<>-i8t,  g.,  68.1930 102 

OoluiiiUlaA  Grcen.-l»t,68...1916 
_3<1,  8» ..;...       ■         ntUli 

^  l^-  *  ^-Convert.  ■7M892 

S'.iiiii  ^>*  ^  "^V-K  7's:i90(r  132 
2d  -8    l-«ac*-l«t,  78.. ...19141  144 

Bonds,  7«".' 
7*  of  1 «71 

IKI.  I 

Del.  A  n 
J.«t 


..«..f.., 
i'do  ", 


118»*il3 


82>« 


aB9i;  ips 

1900  ih 


,  Nash.  Flor.  &  S    1st  gu.  58;,1937'  103 
LOUlsv.  South.— Ist,  g.  Gs  :...1917      88 
..]  Lon.  N.  O.  ATex:.— Ist,  4s. ...1934      90 

t-lL  2d  mort.,  5s 1934     40 

Memphis  &CharI.7rr6s,  gold. .1924  ..... 
'  lat  con.  Tenn  lien,  7s....  1«15  118 
Mexican  National— ist, g.,  6a. 1927      93 

;,  2u, Income,  6s,  "A,'' 1917     50 

2d,  income,  68,  "B"...  1917      14' 

Michigan  Central— 6a......... 1909    1191^ 

Coupon,  58 ;.:.1931  •111- 

Mortgage48 1940 

i.f,''^'''„'"?S;  *  8aK.-68 .189l'*l(iH2 

Mil.L.8.AW,^  onv. deb.,  59.1907    lOSiu 
Mich.  Div., 1st,  6s....  1924  'llS 

AshlaudDlyision- ist,  6a:'.1925    117 

Incomes ,..,..  *101 

Minii.A  St.  L.— la.  Ei.,l6tV7s.'i9d9'  103 

if' K-  7».  ■■•,-■•. ....192'7|     93 

3d  mortg.. 78..,:.., ...1891  •  57I2 

Southwest  Ext.-lat,  78..  ::.19I0     76 


Pacific  Ext— Isf,  6s  .......',1921      90 

„f  "'!"■;  *e<iuipiuent,«s. 1922  *  60 

Minn.  A  Pac— Ist  mortg.,  5s  1936 

M  nn.8.  Ste. M. *  Atl.-lst. 5S.192(!<  

Mobile  A  Ohio-lat  ext.,  68.    1&27 

lat  pref.  debentures..  ■'•  7*' 

4Vi*'      2a  pref.  debentmos....  "'7'"'^''i»  45 

Ji5.    L  '''■  ■"•  *  Cairo— 48,  guar        'ift'ii     7ft 

IXW  ilMorgan's  La.  &  T.-latrte.    :i925  ^  •  • 

1st,  78. iqiQ 

NasUrChat.  &St.  L.-'2'd,"68::i901 


ui. 7i;;;i89;.  looj, }^Ii,';|fS,'i!'iS^SS^ 


^1 

1 
-J 


iui  ■  ' Qo"'il"   a""^"'-  "".";.  •.«"•— 1»<,  68,. .1936 

-lit?,  ■■lonn'  Vim     *"    '1    Pl'':''i'iieAl'al.-ist,  (is...    1936 

'«t'.7.»-.l»<W.  Uai8j..f,..|t    St. Paul  AN.  r.-Gei.!  (Js-.TO 


—  .-.(t.   Jame: 
88-  I     Hpok.-i 

"■^■■l"2?5    '"■!■■•'•)!*':  i  I .  P'''i«a''i:R<''(iM"n-lTf',g.T6sl937 

••"-•l|iI'-^--|  ?i^  ,    P"  "'h&.MauUol,a-lsUi4iH36 

■  ■•■.... .1»»8.  ..,^„1  h8%. .    pMl.AMai.  Dak.Div.-i.Hl(^937 

ursd^y:  IV^ii  aYet^ie  latest  qnotallotis  nrtidi'tlils  %cti.''"i  >-''"'l 


ill 

127% 

l.« 


162 

noe 
110 

60 
*  78 

106% 

104 

10^, 
'12t 

,104 
not 

1U5 


105% 
121 


i'o'§'' 

UO' 

''^: 

i'66' 

70 


1101?, 


.'.wl3 
117 

.'...a 
100 

'  81  -1 

65 'T 

::.:.sS 


\V 


•:T:r- 


112 


Wheel.  A  L  E.(\y.D.)— I„g.,5s!l928' 
miscelln^eoils  UuudM 

Am.  Water  W  fo.— Ist  6s. . . .  190^ 

Ist  con.,  goUi,  59...; 1907 

Boston  Uu.  Gas- Tt.  oer.  5s. .  1939 
Cahaba  Coal  Min:— l^t  g.  7s..  1907 
Col.  A  Hoclc'.'Coal&L- t>9,g  1917 
Consol'n  Coiil— Convert.  6-.  m97 
Kdi90n  Elee.  Ili:  Co.— Ist,  5s  1910 

I'^qiiitaDle  G.  A  F.— 1st  63 1905 

Hackeusaek  Water— 1st,  69..  1926 

I  Henderson  Bridge— lat  g.  63  1931 

...; ..  IVou  Stosniboat  Go. — (is.  1901 

lOSial  Niition'l  Starch  Mfg.— ist,  68,1920 

■ 1  :North\ve9tem  Telogr-ph— 7s,  l:jo4 

"People's'Gas  A  Coko  ( 1  st  g.Hs,1904 

Co.,  Chieag(i  ....    J  20  g.6s.l!)04 

PbiladelpBii»  Oo.^i'st  a.  f.  «s  1S9>* 

West.  Union  Tel. -.'-7s...  1875-1900 

iiiiJ  Oi'.vi  ijldQlitnl 


100 


w 


103 


9913 

ii'o^ 
i'tJi"' 

ii2  ' 


111 


...i 


iSt.  P^ulMiun  A  M.— l«tV"ts..l9i)»>  111 

2d  mort.,  69 .'.'. ,...:. .  lti<>i)|  117 

Minhoap.  Uliiou— lst,'Os:....lll22    ...... 

■  Mo^t.  Ct*n.— l8t,  guar.,'6fe:.  1937  ■  11612 
'  Ea'st.'  Mum.,  lit  dlV.  lsf5R.i;»»)sl  ' 

San  Frau.  A  N.  p.— 1st,  g.,  5».19l9 

f^cieto  Valk-y  A  N.  E.-lst, 4s, 1990.' 

f<fivnnndoah  Vallev— Inc.,  (is.  lHL>:i! 

.^odus  Bay  A  Bo.— 1  st,  5s,  g. . .  1 H2I 

Simth  Carolin;t    2il,  (is......   1931: 

So.  Pac.  Co.ast- 1st,  gnar.,4s.  1937: 

TexiisCentral- Ist.e.f,,  78:. .1909' '  1!^ 
lstiijortga.?ie,  79.'...... 19H>    47i4 

Texas  A New'Orleans— l3t,7s.  19031  ..i.V. 
Babine  Dlytsion,  ls{,-6B.....1912    106 

Te-x.  A  PBe.,  E.  Div.— 1st,  6s.l905i  lOJij 

Tb^rd  AVcniie^N.Y),— l8t  OS,  19.37!*110i2 

Tol.  A.  A,  A  Cad.— 6s. . : 1917;  •lO.'iia 

Tol.  A,  A.  A  Mt.  PI.— 63 1919 

Union  Paolllc- 1st.,  Os..,. 1890l*10Hi2 , 

Ist,  6s. ...i l«97!*llli« 4 

1st,  68 1898:113     liaii 

Collateral  Trust,  (is ..1908  *104      .....J 

Collateral  Trust,  5s 1907  *  98      .....i 

CoiUateral  Trust,  4I2S ...1918  *......     87  1 

G.  Br.  U.  P.— F.  c.,78 1895 

Ateh.  Col.  A  Pac— Ist,  Os: .  .1905    .....      96I2 

Atch.  J.  Co.  A  W iHt,  6W. . .  1905    94 

U.  P.  Lin.  &  Culi— Istvg.SS.  1918      99     101 
Utah*  North.— lst,'7s,.:.:. 1908    110 

Gold,  58    ..    ..,, .....1926 

Utah  Southern— Geli.,  7s    .1909    lllie 
Exten.,  1st,  78.. :i909   111 

ValleS  R'y  Co.  of  O.— Con.  6a. 1921 

Wabaish— Deb.  M.,  series  "A".  1939 

No.  Mi98ourt— Ist,  78 1895 

St.L.K.C.iliN.- E.E.AEE.78.1895 
st.Charlea  Br'ge— l9t,69. . .  1 908 
'   Va.  C.  A  Pitta.— l8t,  69.1911 


104.% 

111^ 

""J 
—'a 

io7^>j:;;;3 

*1W      TOfi  t 


101 
lOJf 

9» 


vi"  luii-ii  -jiiT—'^Iv'ii 


•^Lt  (i,  IWfO.J 


THE  'OHttONIOT.k 


1'7 


Qnotatinno  tn  Bi>s»on,  Pli*lailelpliiaan<l  Kaltlmor  -.—Below 
ironiiotationSofdchi'estoika  and  bonds  not  generally  quoted 
in  N.  Y.     A  full  list  in  nivonthe  8d  Saturday  of  each  inontli. 


SECUIUTIKS. 


Bid.    A*k.|       skci;bitib& 


Bid. 


if-. 

r 


174 

mo 


18>., 


STOiKS.  I  Par, 

Anu'i-.  ll.'ll  ivlcpliom- 1""  xW7  ,229 
Ati'h.  TiM'>'l-ii 't  N  ►>  1"" 
H.f*i<m  A-  AlHiriv 
lln«I..ii  *    !••».  II 
B.>«I.M1  A-   M  .inr  li>"     l-^l 

Biololi  .V   rv>  I'l.iii  .■    :iiii    ■_•..!» 
CillK'iinlii  s.iHih.Mi-     !■  I' 
(•i-ntnil"f  M:>-:"  '■•■l^'"li        ■; 
]■■--'  '  "M       ;!, 

I    *a 

'   '42 

.        'JH 

'  .Ihloli       11")     •    H 

KHl"   'J7 

(  .Vl»li«miml0i"*l'i8 

CuiiiKi  li.  Ml  UiVfr.....ll>Oi  ..'•... 
Delioil  I.aus.  *  Nor,..l()'M'.--- 

Pi.-frrr.Ml ...I' Of  »0 

r     ■  10 

100 

1  icr 1'"; 

I .    M^rau't  ,100 


Hiiiit*  Ilr.Tiiii.  pi.f 
I.i'lilK    <'i>nl.t  Ni 
l.ohlKli  Villi.' 


4e»t  l.itdi-  SihnviklM 
iMim-liill  *  f<.  II  in  .11. 

Nl'MinwImlllnt^  \jill.-y 

Nortli.-ni  <  'futiul  

>.ii(li  I'.'iiu^vlvauiii.. 

l>-nUHVlMIIli» 

I'hihul.-li.lilu  A  Klii'... 

Ciiili-.l  (■...•mif  >•.  J...U'       -_. 

We. I  .I.TMi-v : ."(0      c; 

Wl-.^l  .l.'r«r'v«AtIIUltlc  JO'   

WcsMO  N,  Y.itPeun.lOO'     11 

I  HONi>9.  I  ..„ 

I  'Allerli.Val.,  7  :i-109..1«0«  '118 

IIB    |;  Iw..  7».pu<l.oonp.,inn4..|  ..... 

......  lAtllin.  (Mty.  ."it..  lOlUM^NI'lOt 

..w...  ItolT.  DM..  Ists.  (!.■(..-   1'.I02( 

(•ata\vi*<a,  M..  7k.  HXpo...  '. 

/.1 1  'J.,    t',rt    r...   1  .1  IT  I*    T   * 


Auk. 


40 
701.J 


44 
30 


160 


««0 

»:< 

]..e!,n.sl., ..'..'..' Ic).'    101 

KlinC.  KI.Scoll  .t  M  .100  U:i 
K.(  .  Mfim.h.  *Blllii.l(Mli«  4f 
l.«nlKT.Kvau»v.<feSI.I..10O    ,.,... 

Prefeiml 1(H) '.Mt- 

Mnlupli'MtrBl lOOL  (...( 

ManvUrHtrritl.iiw'UCf  10'.  (  .;... 

M.ivi.ail  (.■iilral 100 

N'.  Y  .l-S.'w  Kii),-.,iiTOf.lO0  '118  , 

NitrlhiTM  X.  K It.O;   ;>-. 

Ok^l.iis.  A  l,akoCliam.liiOi  i~.. 

Olil  (i.loiiv lOOf'Wl 

PortH.  l}t.V..l  »  A  Oil  Im.i 
Porlliiiil  .S»co*Purtn.lO0 
MutlamI 100, 

PietiMTi'<I KM)!    70 

Summit  nr.iuih   .'lOj  *•  — 

WlscunsLiKViili'l.picf  I  Ot'--'-.- 

RAILK'i  Ml    HO.VDS.   , 
Al.To|...VS  F.  (liMi.4».J.tJ|   -SB^* 

-     1UCUI1H>.    .'iH,    lOSll.Sept.l 

Bur.JtJIn.  Kiv.l.).'.7a..lHH3 
Bull.  >t-  M.>  Klv.  iu  Nci>- 
lOlX..  J.feJ 


l('liar.cili.*r...-m,lil.l7.lJ-J  '  91 

.  ci.anh-l.ut.K'tr.,  l-i.  Gs...  *lvg 

c.ijiMi..  liiiK,  lis,  moo  or..    118 

!lifl.  *  Kil.  K..  ]sl,7».lfl05 
'Ka.^l.ili  A  Aiiiljiiv.  M.,  S». 
Klinlra*  Wllm.'.  Ist,  On..  ' 
l(mit.*l!.T..Coii.fii  1806, 


UlllU.tY.  IS.  i.,  V  .Ul.r  H.ioiMI, 

tLeh.C.S  N..4'.js.l.0U.Q-J 

W     ,    68,  (J.iM,  1807...  IS  J.tl> 


l.TiV) 
lUU 
l-Jl 
•lOl! 
10» 
lU 
t'<m«al.'7s,  lull  ...J&l)    128^ 
.,      l.«h.V.,  1st,  B.<i,  189'.J<*n    11-"" 
•^t\,    2il,  7»,  r  R.,  lOlO.-.M&.S,  136>3 
118      ■  (..yiis.  fiMe(.'.,in'2;i.JAT);  1.14 

S'ttTth  Pciin.,  Istl,  7s  1808'  114 

9    1    Gfu.  moit,,7fl.lOO:).J*J    127 

N.Y.l'lul.ANulf.,  1st,  6s. 

ImolOP.  lis,  IttSU  .A*0 

reoii..  Gen.09,r,l!il0A&O 

.  C'lms,  lis.  c.  l'JOri..JAn 

.  Cims,  5s,  v.,19in...Q-'M 

4V.<.Tr.  l,oan.llll:<.Jitl>  '108 

.iPeikli.mon.  1st  sn.  3s.  '18.  *102'.j 

!Pft.AN.Y.fM.  7s.11.0«J4D'  1;9 

.     ,    a»%.  CuBol.  5s,  lOSil    ..A*0!  lliiaj 

er^l   BB.il'hlla.JSKrii'.  G™..-)S.1920    114 

'..J.^.i    (i.ii.  n.  4.S,  11-20..  A*0|  

■    .■iPliil.*R.-ail..  1st,  6k,  1910i*l2l 
2.l,7s.l.S93 A&Oi  111 


UD 

w 

8>4 


119 


.;s,1918J,t.I     ...1,  t-onsol.  78,19U....JAD    l--!8'.. 

!I0  ..  ..  JA-J     .  cJiii -.,  Gs,  B.l    11..JAD    118 

..  ..  .V  .\.  ...l.is.lOiGAAl)'  ;03      lOHS;'     I11I11.,  (is,  «.,  189T..A*o!*loS 
-.M  (is.  1  iu  8  .      .       J.tii'  l>V-ii  KIMlii.  Coll., -,.s,  l'..-22   stamppill 
I>.1..  «s,  1800 1,t))'>.02      10ir'.<.l'liil.\\'.,VI!..4s,1917.A.tO 


r'ii..c\v. Ml,  u  .t-i.n.i-.s,i',i-ji. 

(■(Ill    ..f  \I  ,  .'...   l!ll:i...KtJ; 

i.:mi-.nr  i:i\ 

II. ■!       1    :,,■-     ': 

1 

1 


..I.t  II 

.1  LKv.I 
I9X!I.  . 
:!«9., 


100 
lau 


12:<".j 

04 


r.4 


116 
i08" 


119<.j 
114 


iOOH 


lllV. 
129".^ 


lom 


-t. 


2il,  .-, 


1>*>.. 


.'■" 


i>x      ......I'ins.  (!.  ,1;  .Sl.L.,  7a.  1900 

88'<  I'imfh.  liiiclKC.  6s....l»j(6 

lllO        s.liuvi;  U.  K.  S..  03..10S5I  .... 

It.G'i        ...  si,.ui.iMi.,t  lii".l.,l3tm.5si  10.> 

t  ii.li.il.V..l.,«!s,  ISIIA  AAO;  M)("a 
Wurr.-u  A-  Friiil;  ,  1st,  7s.    110 
W.-Ml.  F,.mi.,  I'itti.  I3r,ti«    'HI 
.-..i.si)!..  4a.  1928  ..Jitli    ..'..'. 
i:  i  l.TI  tKIKK. 
sloi-KS.  t         Par. 

;:iii(.iv&  uliio 100!  lie 

9'J9j     ;.-!.  ii!ivt,.,,...|..i..,U)0,*l3U, 

........     -3.1  pi-i-r .lOOilU 

f!eiiti-al  Oliio  cdlh.:--i-SO      ''3,,  ...   .. 

Ch.ar.  Cnl.  *  Allgust..l40d"120,    ',..... 

Wi-st.-ni  .Maivla..(l.  ...."lO      12    '.',.... 

--•  '    HAlLlillAlWiONTUJ.     ;  '    [■ 

Atl.  .V  (-liar.,  7s.I9<l7..r«.r'   119^/120 

.■iiKoniu.  0',  1WI0...V.4OI  iovV(... 
1,-liali.  .«(>.,  4s,  lU(o.AA-(>.  lUl    I....; 

J    I'.iii.sii..  6.S  i!is,s..-r*.v -I'jtf    

.  .i:-0.8.  \V.,.li.js  J  i-j      I 

.    H  *  VaiL,  ,s(ii-.  A.r.s,    lU," 
i.ilhlo.  (is,  Htl(i.M.t.S    101', 
.M,...v    11--'     li:i     iiKir.ci.l.&A..  1  t.7-,l«95; 


.l.v.l 


viH 


-124ij 

\  Hi 


4  31, 
3111 


Si 
lOoSj 


ioa>.i 
lirf 


10.) 
1 02 '4 


Pllll.A  l>K t.flllA 


P.tA"'ldl»'^  I9IH  I'iii.  Wiisli.'.SBaU.,!  (s.. 


99 


<-:iiH. 

(.ill  1 


"n  i<  IC 


I'ur. . 


.Iirtf..W..34 

i-i.|i.-t .".(>      58 

.1  111. ..Ik.. .100    17-J 

i vaiiia 50  *   .>»i 

Hlua.1  T.ip.50      22\ 


(la.  Car  *Xor.  Is  B   rn-J...    .  102'i 
;Xoi-n  Ci-nt,  6.S.  1904..1.!t.Ii  T8     

....  'as,  ser.  A,  \'.Hi< j&i  noo    !10 

-Sea  'ilA-  Hii'iiko,  fis,  1920    , 

178     .Wfist.  M.I..  H.l)ril.,(is.l900    , 

-Wusi.Va.Cmi.Al'.,  bs.iyil    107     

■-.VVil.  col.  A  Aug..  (is.  1910    1   7>.j 


Laat  urico  this  .week. 


%  Kx-divi.leml. 


N.  v.  and  Hrooklyn  Was  Seenrltles— Brokers'  CJuotations. 

UAS  CO.MI'AnTkS         Bill.     Ask.'        OA8  C'OMPANlKa.         Blil.  ,  Ar.k 


Brwolclyu(l»a-I.l({lil 1  8 

Citizeus- Oas-Ugbt I   83 

Boii.ls,  &s Idi) 

Con.s.iililatod  Oa« 100 

Jfirs.y  City  A  Holioken  .no 

Metropiili  tan— liimrts lift 

Mutual  I.N.  Y.) l-.'» 

Hoiiils,  6s 10'/ 

Niwsaa  (Ilrixiklyii) IJO 

Sortp lot) 


122 

85 

103 
101 


12J 

.  liia'i 


Peoiilo's  (llroolilyni 93 

I  Willlatusbnrg X3l 

I     Bonds,  6s 108 

MenouiilimniBvooklyn)..  110 

I  M.iuicipal— Bonds,  7s ' 

Kult.iu  .Mumolpal 14-i 

II  Bou.ls,  Us |l(»i> 

ICquitalile 127 

Bi'uda.  6» lea 


111 

,112 

'Il4.'5 

1)30 
1112 


New  Yoj-t  Stock  £xcl»aU:je—UuHsted  Seuurities. 


-SI  CHRITIBtt. 


Blrt.    Aak.H  -tV^innjTIKS. 


AUbaioa  dt  Vicka. ..  37 

do.  (iu.     no    80lS.j    92*.j 

,        do.  do.    -idos...     70 

(▲».  Bkllk  N0.A.1.V I    4'2 

^m.  (J.IM  le  Trnst  !'i4i.j 

.Am.  C  ittou  (jll  c*  'H*4 


do.  prof 
Am.  PlK  I  ■  ui.  Htor'sro  war 
Atcli.*  Pike's  Peak,  slOa. 
All.  A  Ciist.  Air  i.iuo..,t 

1st,  7«,   19117 .^ 

Brooklyu   Kior'd— «toolu.. 
ClJlIiiniln  Puiiidii........^ 

Cin.  ii'iiali  A  .SpnuKt'....„ 

Column.,  U    I'liuuol 

1st  inc 1;  4s ..' 

Co.itrni^utal  e.»u.  A  imp. 

d.i.  TriL-^tti^d  >t.Hit(  ..,.: 
IJjsiiiling  «  Cattle  *•.  Co  . 
l>iil.H.  au.n-o  &  a.t  — ihitf.' 

Prol 

Qj-irgia  P».i «tiHvk....,' 

J-ta 

Consol.  ^n  ,„ .:..,, 

liitjoiiie  .la...'.  ..,;...  ,;  • 

IlL  Coal  .t  Ortka ..t 

K  ...Ijr  Uoioi , I 

l*bt«li4   wnke«.C-oal..,i 
lattle  B.  *  ileiu.  IstSs... 


64 


^92 

Ul 

12^1 

•  it 

8 

•45^) 

7- 

23>., 

10 

22 

'8>i 

2» 

74 


SO    ;  L..N.  \.&CUlc.(C.    I.lUtOs 

95    I  Louiav.  .SI.  L,aul3  <ft  Tex.. 

80    I,  >46ciphisACtia'st  couHula 

44    I  M««    N"*t  Const rn.f -. .11" 

STo.K.JtT.  low4s,  W.  1.. 

ti    !]    do            -Jd  I'orts.,  W.  1 . 
*;     do.    i>ref 

1«     .Ml  Dos.a  Uantail.  Ld.Ou. 
....  jMl  O.  Phc.  I.a..d  Uranl. 

Ml..  'IB«wp.  N.A  MlHD.  V»;.. 
124    I.N,  V.  V.-.a.A   Buff 

40  ,i;&i.  Y.  £  (^reoD  d  L.ak«,  1st 

ly    1'  Zdiaort 

,  'JS!V.  L->aii  *  (topr 

0-J81N.  Pao.  P.  d'i)r«ille  Mv. 

28    f.   i>o.  Mo,.  Liii.,  Istfla 

■.O.vmiti  R  TA:*>iia.  0.i.sori,., 

10   I  ().!.&  W l8t»ooi'ut.oeri. 

4t>    (}    ',20  a(ic.  iut.  tiert-..  .*, 

8   |(,0«i\-iii  88,  Co,  -1st,  guar 

5(8  ( *'•*!. ssi.tl,.      ^     AtUftabiu  .  .■ 
.,  i   Plui.'lliN.i.f  .Vl-lz I 

.r..(,4l    l.-i»ir|-   iil»~('»tti"  I 

•  .t  4.t«.*-l',lst  4s,W.I.' 

—     ,,    do.  2d   4s, W.I. 

—  ;tu.  d  p.  Tr rco    -.all.sst.pd. 

S  1  M.-41.  Paui  A.jt    T.ri.,iHhi>a 

25    1 1 1'ule.lo  Pair  11   <k  West...! 

75    iiWest.K.uar.— o.m.Os.... 


22  S-Js 
'«0'4  8.; 'a 
52H    RilP-j 


•it 

0-75 

ti 

Id 

34' 

>l> 


1-00 

la 
'40 


%.... 


78 'ij^ 


1 104 

I'     ■i'* 

34 

7S 

45 
-l-i", 
10 '. 

t»7 


iOJ 

ft 

l-.iO 
35 

4-1  tj 

iJSi 

1U4 


•  lodl(»t«s  acKul  Mdea. 


'I . 


Iv9 


City  Kallroad  Secnritieg — BrokerB'  yuDtatiDiiH. 


Atlantlo  Av.,  B'kiyii.Hi-k 
Unu   .M...'is,  1019... A.tO 

Bl'oaerSt.  .«  tuL  f.  -«'ii 
1st  niort,  !»..  I  iOf-.lAi 

«r'd«ar  t7tliAv.  -BfR.. 
lat  niort.,  bs.  i904  .J.tl> 
2dmor»  ,  f.s,  19U...JAJ 
-^-way  ist.  f  s,  KU  — -  4 
Sn.1  As,  Int.  as  i^iit.,  '05. 

Brookh  1'  '  '."■  -  ^''..'k... 

I.t  n.'.  ■'   ..T.t.r 

lri.li  I  .  Il;li8 

.jfintr:.'  '  .~. '" 

Istlii"  -   MA-N 

■Tl'llt.  II  -MtK. 

Ouns.ii.  ..J&D 

.)ry  Dk. K  !!..«  ii.ii  y— ^'ik, 
181  •lort.,  74, 1898..  J&D 


118 
104 

114 
■221 
I  Of 
106 
105 
93 
175 

loe 

KIR 

,m 

119 
l-.!0 
117 
135 
lOS 


■i7 
138 
iVO 
107 
108 
106 

l<8 
177 
106 
110 
168 
U2 
12.t 
120 
138 
107 


D.-'  Dock  E.  By  A  it.  - 
Honptts FAa 

■  'iitn  At.— '<I."-V 

KiKlithAT.-  .114 

4!idAflr-n  '". 

1st  niort,,  .11 

42d8t.  Maul.  .V   .,,.,,»  v» 

1st  tiloit.  Us,  l»l().,  vl.lS 

2d  .«,.  incoiiiii.Os JSl 

IIonst.w.yuAi'.n'y— "tK. 

iKt  mnrt.,  78,  IHui.  JJti 

Nlutli  Ave 

So.-ottd  Are.— Stock 

isl  loort.,  5s,  1910.M&N 
81ltth  Av.\_Sto<-,l'     .. 

UtJUUrt.,  7s,  ItOO  JiSlJ 
rtiird  Avc.-Stri.-k..   . 

1st  .M.,  5s.  1937.  ..  J*J 
TwouiytUird  81— MtooK.. 

1st  mnrt-..  7s.  18113.     .. 


100 
-ilO 

lllft 

2(4 
1118 
41 
UH 

I  i^ 
200 
in« 
112 

1!7 
105 


103 
250 
119 
246 

■43" 

lis 

60 

i'lo'-' 
us 

142 
107 

2  ,'5    aso 
ip.'i   iiod 


I* 


'.'."0 

il(il«  110 

2i;0  275 

Hift'  VI7: 


Bank  Htoek  List — Latest  prices  this  -week, 

I.  |A8k.i    B A JfK 87^ 


BANKS. 

Bid. 

Ask 

imerloa...;. 

21s  ■ 

220 

Am.  sExch.^. 

101 

104 

Aabary  Park 

SO 

Bowerr 

3(10 

310 

Broad  v»r.. - 

iVi 

3U0 

But«lw'.ftl.>-. 

188 

Central 

141 

141 

Cbaae 

2(5 

^■.  > 

Ohathara  — 

.1.0 

,  . 

Obomloal 

47'M! 

5000 

OltJ 

5i>5 

512 

Citi»n«' 

r/i) 

180 

OotuiQbla.... 

-■30 

i^oDimerce... 

2(19 

-210 

CTontlnental . 

140 

..... 

Horn  Kxoh... 

-J.-iU 

Deposit 

110 

112 

tfaat  Kiver.. 

170 

lltti  Ward... 

160 

rifcbATa.... 

UOO 

Plftb 

260 

tittt . 

2UOO 

WratN,  S.  I. 

13 

118 

Utb  Street-. 

170 

Vonrth 

•.'K^i 

Vio 

BANKS. 


Gallatin 

Girduld 

German  Am. 
German  Ex.  ! 
Gemiauift... 
Gr(*eiiwich.. 
Hanover. ... 
Bod  Klver..  180 
IrinnTrad's'  545 

Irving 190 

r.satlier  Mfa'  2.">o 

Lincoln 

Madison  S(i.. 
Manhattan... 


305 

400  . 

122 

2.10 

270 

ISO 

345 

16 


250 
100 
190 


Bfe*?^k 


3B0 


Marketit  Ful  2-27 


Mechanics'. 

M-chs'ATra'. 

Mercantile... 
jMerchauts'.- 
|Merch't8  Kx. 
.Metropolitan 

Metropolis... 

Mt.  Morris  .. 

.Murray  HUl. 

Nassau 


110 


215 
250 
213 
1J8 
127 
9 
350 
350     1. 

lYlVl 


i223 

y^'ii" 


128 
i   11 


New  York. ..1249 
N.  Y.  Coanty.  550 
N.Y.Nat.Kx.  139 

iNluUi \V>0  . 

.v.  A  tnerica. .  1 1  o2 
! North  River.liSO 

'Oriental 2'20 

P.-vcifto I18O 

Park 1300 

'People's i»iO 

,  Plieuix  ..  .|134 
'Pioduce  Ex.  110 
Uepublic  ....  190 

Seaboard 150 

Second 32* 

'seventh .140 

!stloe'ALeath.|lb3 
!.8t.  NlcbolM.il-i5 
State  of  N.Y.  114 


352 
'i«*" 


313 


Third  . 
Tradesiueu's. 
Uuil'd  States 
Western  ... 
West  Side. 


;l 


115 
1(0 
2iiD 
1(V9 
-200 


116 
200 


117 

►iio" 


.■^uw  lurKUttj  Bank  stat«mtont  tor  tna  weeR  endiux  June 
33.  txQO.  is  as  follows.     We  omit  two  ciphers  (00)  in  alt  ciitet 


Bask  of  New-  York. 
Maiibattan  Co. 

Jtet-Jihiiits' 

Me(UiBiiicH' . 

citr- , 

Traae8nien'9....^.l  . 

(.-liemlial.. 

.Meroliaiits'  Kxcliango' 
G^Jlutiti. National.  1 
Butclioi'^'  A  Drovers'. 
Met^ttanies'  &  Tladora 

Greenwich - 

Lea^ni-i  Mannfact'rs. 
.Seventii  National  — 
Stnte.if  New  York... 
Amcl-k-au  {'JikCliauge.. 

C.QDiiuerce  i 

BiKWUsrar.    ..    ^•^■•);  - 

NAfth^A'ineric  ii.i-.^.'.  ..'^ 

Baa»<iii..  ..      

Iiptag i 

ciUbw.iB'.  ..    ..,.u..r 

N^R^iW .^.^ 

MpfkM'*  Fulton 

St.  NWhoias.. ..;..;.., 

Shoe  a  Leather; 

Corn  l*7.<rIlang(^ 

Ooiltliiental '..  . 

Oilsntlil 

Imsonei-s'  A  Trndora' 

PbSb. 

Nt.rtk  nUer 

Eaut  River . 

Poiti-tli  Xalioiial  ..... 
Central  .^atlon^l..  . 

^econd  Na  ional 

Mnth  National 

First  i^atioiial...  

Third  Nathiiial..    . 
N.  Y.  ?  all  bxctaaDge 

Bowery 

New:yotk  Coiuitv 

German.Americaa 

Chsse  -V  Uonal 

Flftli  Aven   0.  .-. 
German  Exchunra  . 

Oermania..         ~ 

L'DiteA  States 

Unooki . I 

GanAeld : 

fifth  Na  ioiial 

Baok  of  the  Metrojt... 

WestSlde 

Seaboaid 

Sixth  -National 

Western   Nation  1 

First  .Natiouiil,B'klyn; 


2,000,0 

2,050.0 

2,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

.  7S0,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,(1 

5,000,0 

6.000," 

1.000,(1 

1,000,0 

42'2.7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

.  SOO.O 

t<00.0 

600.0 

75u,0 

600,0 

600,0 

1,000,(1 

1.000,0 

300,0 

l,500,f. 

■j.ooo,..; 

240,0 
260,(1 

3,200,0, 

2,000,0 
300.0 
750.0 
600.0 

1,0)0,0 
300,0 
250,0 
200,(. 
750,0 
600,f 
100.0 
200,0 
200,0 
600,0 
300.0 
200,0 
160.<; 
300.0 
20(1,0 
500.0 
200,0 

:1.5(K>,0 
300,0 


'woital.    :>urplll«. 


» 

1.729.9 

1,419,4 

P2-i,4 

1.878,0, 

2.01s, 0! 

549,9| 

2,309.o^l 

.'59,31 

U,1.'>(>.0| 

134,7. 

1.4>-y.9i 

294,.'i, 

'237.8 

H7,c 

5-^2.0 

78,4 

44S.2 

1,M)4.3 

3.378,7 

I.B78.9 

8i3,4 

3(,4,S 

959.5 

6.18,0 

'286;  I 

544.1 

1.110.2 

286.5 

419.1 

2i.8,i 

73..I2  ' 

vn  1 

20  2> 

1  1"'2  o 

-J8  ('0 

■'8'J'l 

4,80-2.5 

•2.:i73,4 

12-2,; 

131  0 
1,7.0,5 
578  1 
'289  6 
332  2 
11.2  1-2:4 
317,9 
140.3 
4d9.7 
4'28,3 
201,4 
829.1- 
77t>.9 
4  45.3 
418,8 
516.0 
•287.9 
»-27,.3 
281  1 
538.7 
253,8: 
161,2 
37.<,7 
18". 8 
730,4 


La  iTM     I  Sit«c%^      Ltonta.  \  'J*poHU. 


iwy: 


* 
11,10\0 

9,091,0 
7,.i33,.5' 
8.31 1. vij 

li,4;.:i,.- 

4,75n,0|. 

9,43.1."' 

1.8i3,71 

2'2,4  65,'2 

6.274.-." 

2.05.5,4' 
2,855,9 

■  UllL-i.e 
2.h31.4 
l,3i9.ii 
■3.5i;il.5 

I(i,08(i,i>. . 

1S41.'..3'I 
5.69,»,7 
7,'.:3.-(.-.1 
•2.88.i,3 

10,104,5 
6.60  -,11 
2,3ii!.l 
4,313.0 

lH.!-!!..}; 
2,9'21..'f 
■2.7i-.l,li|| 

4,-iu;,n 

l,88l>.« 

■  2,«1*,(>I 

4,4t)U.u 
2,1  (a ',9 

30,420  Ol 

10,;{d(),.S! 
•2.0!'i.8 
l.'23L',«| 

17.6-26.0 
7,090.01 
4,-^5,-..0' 
5  071,911 

21,40212!- 
B,49ti0 
l.!t«.i.lil 
2.402.01. 
2,7.14.,'i|. 
2.748,4- 
9,7  75,0, 

3.0i7,3| 
2,677.61 
4,2i6,8f 
3,01". 2 
»,4ii:.9 
1,79|J.5 
4,5;s,7, 
2,3'.1«, 
3.1.^8." 
1,428,4 
lO.K'l.o 
3,»3l.->i 


2.170,0, 

l,39l);0 
1,471.41 
1.59(!,0| 
1,935,2! 
1,110,01 
3,755,81 

327.7; 

7,950,2' 
662,4 
544,^; 
42i,» 

121.0! 


-I  ■ 

*  t 

800.0;  10.610,0 

6ti8,0  9,036,0 

3X4,9  7,()'i5.0 

06^,0  7,223.0 

598,7,  11,  lOVS 

d71.0.  .4,5KI,0 

992  Ol  »l.497,l 


2.fllS,2 
l,0s8,ti 
1,266.0 
1.136,«l 
4.448.1 
»82.<1 
3535; 

(i07.«; 

OtO.OI. 

510,3' 

2.l4l,«l 

i,o.'ii',a 
i,44j..i; 

54(1.8 
91  I.t 
53B.i 

1.18^.1  2 
3^i7,|. 
648,0 
194,8 

1,479,6 
7d8,0, 


73,8 
2dt>.2 
34'1,6; 
2!0,3 
421,8 
231,0 
38«.0 
101,01 

d^i.e 

19-2.0 


3.-.  .... 
5,239,4 
■  4,t.70,8 
i  1,980.1 
20.133,0 
2'2,913.5 
2,36k,S 
l,16|,l 
17.01^»,6 
7,428.0 
5,339.0 
16.483,8 
20.696,9 
tf,9>)7,3 
1,>I80,2 
•i:*17.0 
3.086.4 
2,1166,4 
11,«07,8 
4,8'2t>,9 
-3.657,3 
S.  188.4 
M05,9 
3,33t(,S 
4,268,6 
3,131,3 
6,646,9 
2,368,0 
3.94.1,0 
1,18«,3 
8,668.3 
3,8;»,0 


dO.812.7  60,fl26.5l397.oi71i0!7.5  411.0"»a.l>.4  51406^3^.8 


<).&TAi>. 

«»T   31 

June,  7... 

"  14 
-  .21  . 
"  -38... 
Ka«4un  * 
Jane  14  .. 
••  '21  .. 
"      Z8     . 

June  11  .. 


CiMlfW.         dp6(HS.    :  l,.-u*W«i.|  CMIMM.^'W 


J-  \  t  ♦        .1         « 

1 2  1."10:M  397.1.19,8  75.8-;0.6  30,310,7 
121.009. 1 1  s9'5.98 1.11  7  i.5  25.1  3ll.snl  1 
121.0.111.  l!3  15,1  11.8  76.-237.9  31.95  ,7 
121,139,2  J.9\518.5  7.1,398.8  S(.70.->.  1 
l'2l,SJl».2|a97.«7\.0  75.411,0  82,014.6 


"■.'n  •>»inilf. 


.05.081.7  3,71*1,9  Syjftt.; 
tin;,iiJl.5'3.72J.l  948ft**,' 
.lOl.Silti.8'3.7.5.1  7f>^lB».l 


64,686.4  UO  301,1  10.401,3 
04.j8.;>,4  ;5i.(i7-2.8|ia,-2A7.8 
04.081,4  16.>.W39,'2    9.006,6 


33,703,71  97.499,0 
3S,7a.S,7  67.,Sil.;> 
35,783,7'   98,573.(1 


4, 181. '.I 
4.1V9,i 
4,315,6 


!fe,759,0 
2  .,180,0 
'26.314.0 


3 

.101.Silti.8'3.7.5.l'7r«i«»».'0 
4(1.1.8.17.  :-».77 1.2ll«d,^81.8 
405.6^7  8  3,738.0  »71».4a»,0 

U4.()7''.i|3.1'2».7  U2.8M.8 
144.54 '..lid  I.  U7.  V».^'S■^ 
93.Uj3.9  3,lJi.r    &J,0>K,4 


98  323.011.1.35.0 
97  8J6.11I  J.  14',0 
97,01)8.01  U,l»5.<i 


08.49  (,6 
7i,ll8,0 
7*,10«,1 


*  W4  omit  two  clvhert  in  aft  tiuse  Haunt. 
dsipaiii.  tue  item  --  due  to  uLber  D.*nKf ." 


t  Inoladliui.  tor  Boatoo  andi  "ktu- 
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The  Investors'  Scpplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  puUished  on  the  last  Saturday  of  every 
other  month— viz..  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  s^ibscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  60  cents  each,  and  to  others 
•at  91  per  copy. 

The  General  Quotations  of  docks  and  Bonds,  occupying 
^x  pages  of  the  Chronicle,  are  published  on  the  third 
:8aturduy  of  each  month. 

RAILROAD  EARNINGS. 


BOAD. 


Latest  Earnings  Iteportrd. 


'WeekorMo 


I 


AIleebenT  Val. 
▲uuiston  iSrAtl 
Anniston  ii  Ciu 
Atcb.T.&S.Fe. 

Half  owned . . 
Total  flvstom. 

etL.&SanF.. 

Half  owned.. 

Tot.e.L.iS.F. 

Agg.  total  . . 

Atlanta  A  Char. 

Atlanta  A  Flor'a 

Atlanta  i-W.  Ft 

Atl.  &  Danville. 

B.&0.Ea8tLines 

Western  Linos 

Total 

B.il.40.8outliw. 
ea!t.  APot&ni.i.o 

Eeech  Creek 

Bufl.Rocli.i>Mli 
Biir.C.Rap.&N. 
Burl.  &  Nortbw. 
Burl.  &  Western 
Camden  &  Atl . 
Canadian  Pact  tic 
Cp.K'r&Yad.Val 
Cen.HH.&BK.Co 
Cemralof  N.  J.. 
Central  Paciflc. 
Central  of  S.C.. 
Ccntr'l  Vermont 
Char.Cin.  ACliic 
Charle.st'n&Rav 
Cliar.  Sum.&No. 
Chat.R'me&Col. 
Chatt'n'KaUni'u 
Cheraw.  &  Darl . 
Cbe8.i01iio.... 
Ches.O.  &8.  W. 
Cnes.  ii  I.enolr  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  Q* 
Chic.dk  Kast.  111. 
Chic.  Mil.  ASt.P. 
Chic.  AN'thw'u. 
Chic.  AOh.  Riv 
Chlc.Peo.<Sr8t.L 
CUic.Ht.L.APitt. 
Chlc.St.P.*K.C. 
Chl0.8t.P.M.&O. 
Chlo.ifc  W.Mich 
CUipnewa  Val .. 
Cln.  Ga.  <fe  Ports. 
■Cln.  Jaeli.  &  Ma< 
Cln.N.  O.  AT.P. 

Ala.Gt.Soiith. 

H.  Orl.  &  N.  E. 

Ala.  &  Vicksb 

Vicks.  8h.  &  P. 

Erlanger  8v8t. 
Cinu.Nortbw'n. 
Cin.  Sel.  A  Moi>. 
Cin.Wab.&Mldi. 
Clev.AkronACol 
Clev.  ii  Canton.. 
Cl.Cln.Ch.&S.L 
Clev.  A:  Marietta 
Color.  Midland. 
Col.  4  Cln.  .Mid- 
Col.  H.  V.  &  Tol. 
Colusa  <k  Lake. . 
•Covin.  &  Macon. 
Uav  Ft.W.ACm.. 
l>env.  &  Kio  Or. 
X^"'  M.  {i  ?:'v.-e81 
Oot.BayC.&Alp 
Det.Lan.s'K&No 
Daluth8.8.&Atl 
■.Tenn.Va.AGa 

JCnoxv.diOhIo 

Total  sysfcm. 
Klli.Lex.&B.S...i 
Empire  .VD'blin 
£vaus..ScInd'plls 
Kvansr.  A  T.  H. 

Ktchburg 

Fllnt.&P.Marq. 
Flor.  Cent.&P. 
rt.M'.Cin.  iL.. 
Ga.  Car'la  A  No. 
Ga.  BR.  A  B.  Co. 


May 

May.... 

May  

3d  wk  June 
3dwk  June 
3dwkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3dwkJuue 

April 

May 

May 

May 

May 

.May 

May 

Sdwkjune 

May 

M  ay 

3d  wk  June 
3d  wk  June 

May 

May 

May 

3d  wk  June 

May 

April 

April 

April 

April 

WkMaySl 

April 

May 

.\pril 

May 

May 

AprU 

3d  wk  June 

May 

A  mil 

3d  wk  June 

.M.iy 

3d  wk  June 
4thwkJ'nc 

May 

May 

April 

May 

2dwkjune 

May 

3d  wk  June 

vay 

May 

3d  wk  June 
3d  wk June 
3d  wk  June 
3dwkJune 
3d  wk  June 
3d  wk  June 
3dwkJune 

May 

.Vpril 

May 

3d  wk  Juno 

May 

3d  wk  June 

Miiy 

3d  wk  June 
'.^dwkJune 

May 

May 

May 

May 

Ithw  k  J'ne 

May 

3d  wk  June 
3d  wk  June 
3d  wk  June 

April 

Aiirll 

3d  wk  June 

I  April 

May 

3d  wk  June 
3d  wk  June 

May 

.3d  wk  June 
3d  wk  June 

March 

April 

AprU 


1890. 


$ 

221,932 

5,458 

12,739 

554,043 

29,510 

583,553 

109.295 

28,828 

138,123 

721.676 

112.937 

7,126 

28,213 

45,000 

1,527,617 

478,922 

2,006,539 

41.301 

153,825 

82.412 

42,637 

50.186 

5,237 

5,012 

62,185 

308,000 

42,.57« 

552,502 

1,079,709 

1,301,014 

8,110 

63.877 

8.357 

56,.=>53 

3,023 

28,0i'0 

11,300 

5.308 

127,987 

152,077 

5,087 

42,376 

2.986,792 

68.218 

548,000 

2,299.654 

5,038 

32,751 

541,330 

77,723 

514,657 

29,384 

2J,160 

5,661 

15,034 

79,011 

32,156 

16,408 

7.820 

6,718 

142.113 

1.684 

4,319 

49,289 

16,383 

48,310 

253.5711 

28,647 

40.208 

0.230 

258,902 

1,74-^ 

9,528 

37,780 

205,500 

17,710 

12.778 

22,192 

51.308 

476.239 

62.521 

120,281 

63.679 

3,370 

S,736 

19,1.57 

529.361 

51,402 

18.068 

26,868 

4.633 

116.4151 


1889. 


Jan.  1  (o  Latest  Date 


1890. 


1889. 


178,183 

7.1S4 

8,338 

429,543 

27,999; 

457.542 

8R.145; 

27,398l 

115.543 

573,085 

109,426 

5,854 

25,547 

30  016 

1,337,885 

410,432 

1,748,317 

38,280 

138,839 

69,782 

34,409 

48,900 

4,624 

4,052 

56,340 

274,000 

30,805 

499,217 

980,234 

1,298,483 

7.058 

62.923 


$    I 

979,651 

33,539 

62.578 

13,792,849 

770,075 

14,562,922 

2,743,706 


53,021 

1,971 

22,429 

11,180 

4,872 

97,419 

147,762 

5,224 

37.436 

2,613,751 

46.223 

578,965 

2,144.942 

5.222 

27.209 

433,225 

54,099 

481,441 

25,161 

17,36' 

5,053 

11.566 

57,725 

32,135 

14,559 

8,609 

6,810 

119,8b8 

1,658 

6,002 

39,537 

15,486 

34,101 

242,237 

21,803 

31,676 

6,244 

196,753 

1,743 

6,493 

38,288 

204,300 

1 2,8.30 

12,416 

19,987 

51.643 

385,165 

44,993 

107.206 

67,879 


5.273 
15.932 
469,848 
42.4.'55 
19.233 
2S,742 

1.891 
94,226 


581,860 

43.340 

187,471 

195,033 

7,338,251 

2.203.306 

9,541,557 

1,035,481 

685.645 

407,526 

805,150 


23.760 

23.122 

230.429 

6,469,316 

213,984 

2,781,162 

3,701,992 

4,144,213 

45,280 


41,144 

328.060 

18.000 

141.607 

43,789 

34.794 

3,369,685 

773,764 

24,208 

1.248,992 

14,196,442 

1,373.851 

11,613.777 

10,067,483 

26,829 

127,956 

2,700,742 

1.916.901 

2,522,430 

706,703 


22.424 

286.099 

1,995,675 

881,481 

587.281 

301,1552 

253,602 

4,019,591 

7,858 

23,147 

220.137 

376,363 

195.551 

5,990.181 

113,342 

866,519 

119.671 

1,053,672 

8,084 

5.'>,896 

203,414 

3,817,096 

85,530 

262,710 

530,717 

885,980 

2,137,825 

212,160 

3,257.093 

239,989 

13,653 

119.545 

410,317 

2,433,828 

1,455,311 

579,158 

74.682 

22.405 

637.028 


» 

852, 

41, 

47, 

11,069, 

708, 

11.778, 

2,400 


,781 
666 
348 
950 
556 
497 
,734 


509, 

33, 

176, 

124, 

6.267. 

1,894 

8,161 

927 

665, 

332 

900, 


049 
062 
,148 
978 
173 
,176 
349 
520 
228 
710 
533 


2-', 

20, 

205, 

5,934, 

160. 

2.454, 

3,709, 

4,503, 

38, 


,457 
741 
,528 
,138 
,S97 
,328 
,4-19 
,133 
754 


282, 

10, 

93, 

41, 

29, 

2.480, 

788, 

24, 

983, 

12,662, 

1,179, 

11,108, 

9,049, 

30, 

107, 

2,292, 

1,204, 

2,260 

633, 


,978 
,983 
,310 
.651 
,090 
,257 
,492 
,936 
.487 
,467 
,052 
,918 
,736 
,879 
,912 
,208 
,245 
,357 
,648 


22, 
236, 

1,652, 
827, 
459, 
2.i2, 
242 

3,434! 

7. 

38, 

193. 

325, 

159. 

5,649, 
102, 
751, 
135, 
903, 

39! 
192, 

3,574, 

61, 

253, 

484, 

759, 

1.770, 
193, 

2,708, 
275, 


947 
039 
777 
652 
354 
034 
703 
540 
010 
369 
031 
077 
409 
452 
159 
829 
058 
180 
051 
076 
871 
321 
725 
392 
910 
490 
593 
il95 
2.53 
264 


123, 

390, 

2,16S 

1.132 

558, 
67, 
13, 

602, 


810 
460 
,969 
219 
663 
008 
489 
004 


Roads. 


Geo.  So.  &Fla.. 
ar.  Bap.  &  Ind. . 

Cin.R.&Ft.  W. 

Other  lines . . . 

Tot.tlall  lines. 
Grand  Trunk. .. 

Ohio  <fcGr.Tr 

Det.Gr.H.&M. 
Gr.B.W.&St.P. 
Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
m.Cen.(Ill.&So.) 

Cedar  F.&Mln. 

Dub.  &Sio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dcc.&West. 
Interoc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'uv.T.&K.W<, 
Kanawba&Micb 
Kan.  C.  CI.&Sp 
K:.0.F.S.  &Mem. 
K.O.Meni.&Bir. 
Kentucky  Cent. 
Keokuk  &  West. 
Kingst'n  &  Pern. 
Knox.  &  Lincoln 
L.  Erie  All.  &  So 
L. Erie&  West.. 
Lehigh  &  Hud.. 
L.  Bock  &Mem. 

Long  Island 

Louis.&Mo.Riv. 
Louis.Ev.&St.L. 
Louisv.&Nasbv. 
Louis.N.A&Ch. 
Louis.  N.A&Cor. 
Louisv.N.O.  &T. 
Lou.8t.L.&Tex. 
Louisv.  Soutb'n. 
Lynchb.&Dur'm 
Mempbis  &  Cba.s 
IMexicau  Cent... 
JMex.  National . 
tMexicau  R'way 
Mil.L.Sb.&West 
Milwaukee  &  No 
Mineral  Range.. 
Mlnncap.  &St.L. 
M.St.P.  &  8.8.M. 
Mo.  Kan.  &  Tex. 
Mobile  &  Ohio.. 
Monterey&M.Q 
Nasb.Cb.&St.L. 
Nat.  Bed  B.  &  T. 
New  Brunswick. 
N.  Jersey  &N.Y. 
N.  London  Nor. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Oblo 
N.  Y.  &N.Eug.. 
N.  Y.  &North'n. 
N.Y.Ont.&W.. 
N.Y.  Susq.&W.. 
Norfolk  &  West. 
N'tbeast'n  (8.  C.) 
North'n  Central. 
Northern  Paoitte 
Ogd.  &LakoCb. 

Ohio  &  Miss 

Ohio  &  Nortbw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaba&St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.  &Ev. 

Petersburg 

Pbila.  &  lirie... 
Pbila.  AEead'g. 
Pitts.  Cin.&St.L. 
Pitts.  Mar.  &  Cb. 
Pittsb.  &  West'n 

Pitts.Clev.&T. 

Pitts.I'ain.&F. 
Total  system 
Pltt.Yoting.&A. 
Ft.  Boyal  &  Aug. 
Pt.Boy.&W.Car. 
Pres.&Ariz.Cen. 
QuincyO.&K.C. 
Rich.&Danville. 

Vir.  Midland.. 

Char.Col.&Au. 

Ool.  it,  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wasb.O.&  W.. 

Asbv.  &  Spart. 
Total  Sys'm. 
Elcb.  &  Petersb. 
Rio  Gr.  West... 
Rome  &  Decatur 
Rome  W.  &  Ogd. 
Sag.TuscolaAH. 
8t.L.A.&T.H.B'6 
Bt.L.Ark.  &Tex. 
St.L.DesM.&N. 
St.Paul&Dul'tb 
8t  P.Min.&  M.-in. 

East,  of  Minn. 

Montana  Cent. 
Total  Sys'm. 
B.  Ant.  &  Ar.  i^aas . 
■.Fran.&N.Pac. 
Sav.  Am.  &  Mon. 
Seattle  L.  8.  &E. 
SciotoVal.AN.E. 
Shenandoah  Val 


Latest  Earnings  Reported. 


WeekorMo\     1890. 


May 

3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
Wk  June 21 
WkJune21 
Wk  June  21 

April 

May 

AprU 

May 

May 

May 

May 

.May 

May 

May 

May 

3d  wk  June 

May 

April 

3d  wk  June 
2d  wk  June 
2dwkjune 
SdwkJune 

May 

Itbwk  May 
4tbwkMay 

May 

May 

SdwkJune 
June  .. 
2d  wk  June 
June  . . 
iMarcb. 
3d  wk  June 
SdwkJune 
3d  wk  June 

April 

3d  wk  June 
IthwkjJ'ne 

May 

May 

let  wk  J'ne 
3d  wk  June 
SdwkJune 
Wk  May  31 
4th wk  J'ne 
4tbwk  J'ne 

May 

May 

May 

May 

June 

May 

May 

May 

April 

May 

WkMaySl 
May.... 
May  — 

May 

April. .. 

May.... 

May.... 

3dwkJune 

.May.. 

ItbwkJ'ne 

April. . 

May... 

4th wk  J'ne 

WkMaySl 

SdwkJune 

May 

May.. 

3d  wk  June 

May.. 

2dwkjune 

May . . , 

April.. 

VI  ay.., 

SdwkJune 

April 

AprU 

May 

May 

May 

AprU 

April 

April 

SdwkJune 

May 

April 

AprU 

May 

May 

May 

May 

May 

May 

May 

May 

May 

.May 

SdwkJune 

April 

SdwkJune 

May... 

May... 

May 

SdwkJune 
SdwkJune 

May 

May 

.May 

May.... 
May.... 

IMay 

ISdwkJune 

SdwkJune 

-May.. 

3d  wk  .Tune 

SdwkJune 

May 


f 

38,715 

51,209 

9,025 

4,253 

64,488 

374,402 

66,463 

20,734 

29.494 

3,302 

119,247 

13.500 

,199,466 

10,253 

150.685 

160,938 

,360,404 

35,470 

137.000 

30,162 

3,118 

45,758 

7,310 

9,069 

77,542 

16,492 

87.801 

8.894 

4.405 

17,3." 

5.150 

45.056 

30,133 

8.20' 

395.046 

37,500 

22.257 

347.915 

51.071 

1,124 

44.063 

9,812 

45,132 

9,500 

32,636 

106,239 

61,0-1 

68,901 

97,788 

39.000 

11,877 

103,555 

160,319 

643,368 

256,993 

39,725 

298,050 

665 

91,966 

23,04^ 

10,871 

13,989 

,128,094 

,497.070 

542,146 

515,933 

50,412 

37,760 

144,471 

121.874 

57.239 

536.972 

527.050 

14,920 

80,396 

18,589 

752 

12,721 

38,712 

4,304 

48,373 

356,464 

,703,033 

14,278 

51,605 

475,047 

,728,335 

491.947 

3,256 

121,317 

41,261 

23,193 

47,304 

119,856 

19,928 

24,543 

11,426 

19.025 

428,100 

193.338 

61.747 

51.631 

82,390 

126,'257 

12,425 

11.294 

225.475 

29.783 

32,750 

8,200 

307.456 

8,847 

21,954 

62,623 

11,038 

122,830 

758.990 

60,677 

90,948 

910,615 

30,828 

18,237 

24,914 

8,515 

13.281 

112.095 


1889. 


Jan.  1  to  Latest  Dale. 


1890. 


25.308 

43,263 

7,692 

3,293 

54,249 

354,450 

71,225 

19,929 

22,382 

2,711 

82,812 

10,718 

1,116,014 

7,656 

135,342 

142,998 

1,259,012 

27,148 

90,174 

27,146 

2,736 

39,746 

5,667 

4,989 

83,47^ 

14.523 

84.160 

8,706 

6,046 

12,598 

4,971 

43,635 

26,570 

9,376 

349,608 

31,738 

17,916 

313,950 

46,431 

1,032 

38,571 

7,979 

29,878 

762 

31,505 

105,616 

67,173 

86,194 

95,626 

30,988 

10,094 

107,800 

100,809 

629,220 

216,807 


287,892 

2.61S 

74,572 

21,335 

10,829 

14,897 

2,892,851 

2,182,586 

460,419 

476,024 
53,525 
39,598 

110,526 

115,935 
52,766 

502.437 

543,295 
13,195 
76,270 
19,065 
1,098 
10,437 
36,031 
2,8,^  ~ 
41,263 

309,632 

5,294,810 

11,291 

43,891 

358.852 
1,617,673 

443,810 
1,558 

121.393 
41.912 
23,612 
43.543 

110,680 
20,80: 
21,369 
11,126 
20.890 

378.500 

185,420 
59,247 
41,025 
69,135 
98,266 
9,961 
8,972 

208,475 

24.891 

26.650 

4,750 

272,936 

10,017 

17,580 

50,445 

5,098 

104,474 

620,211 
24,663 
72,061 

716,935 
24,574i 
14,657; 
11,989 
5,349 
10,621 
70,947 


1889. 


262.695 

1.151.301 

205.575 

102,383 

1,458.261 

9,022,496 

1,787,106 

488.191 

117,258 

18,977 

431.058 

59.000 

5,704,845 

34,800 

738,307 

773.107 

6,477.952 

172,962 

C55.402 

718,674 

16.551 

240.138 

138,765 

177.052 

2.156,019 

560,23" 

395,700 

140,697 

63  604 

77,603 

25.654 

1,207.399 

162,109 

235,748 

1,610.466 

104,912 


8,694,708 

1,057.249 

4.041 

1.211.654 

184,340 


30,428 

769,790 

3,057,787 

1,782.237 

1,639,128 

1,758,053 

732;723 

44,931 

549,363 

802,813 

2,988,941 

1,591,510 

166,-69 

1,434,277 

10,047 

298.930 

98,438 


$ 

99,723 

1,011,493 

204,744 

94,625 

1,310.865 

8.658.729 

1,569,810 

445,902 

92.014 

18,087 

327,041 

50.365 

5,377,072 

36,323 

643.112 

679.435 

6,056,507 

152.773 

423,975 

643,885 

18,388 

219,522 

118.289 

118,649 

2,040.458 

438.001 

373.886 

129.801 

73,737 

02,572 

25,662 

1,097.458 

121,075 

262.370 

1,433,157 

90,129 


7,879,076 

1,004,168 

3,744 

1,189,602 


730,084 
2,962.299 
1.736.774 
1.806,753 
1,513,353 

541,341 
42,994 

487,435 

524,094 
2,617,747 
1,476,048 


1,405.726 

12,289 

273,831 

•87,261 


63,863 

14,724,853 

11.297.587 

2,'256,267 

2,283,463 

221,023 

868,654 

559.707 

3,016.172 

287,684 

2.708,092 

9,864,351 

265,482 

1,906,921 

79,994 

3,493 

268,885 

216,792 

91,280 

258,684 

1,301,159 

26,786,508 

340,657 

1^8,454 

1,484,840 

7,794,440 

2,515,880 

14,878 

453,972 

154,621 

75,843 

1,010.414 

551,357 

130,744 

148,961 

47,580 

94.406 

2.198,566 

900,665 

383,020 

367,942 

395,408 

732,542 

48,998 

53,463 

5,743.996 

113,141 

705,875 

42,050 

1,550,584 

35,239 

540,398 

1,636,993 

38,672 

506,057 

3.134.389 

198,342 

378,184 

3,711,115 

706,409 

305,833 

112,784 

172,534 

305,289 

489,7cf7 


69.669 

13,668,701 

9,884,978 

1.882,711 

2,119,228 

221,724 

753,997 

484,752 

2,489,856 

244,839 

2.298.748 

9,086.527 

235,964 

1,765,105 

78,119 

4,452 

231,853 

210,363 

53,967 

182.298 

1,237,902 

24,073,218 

330.401 

172,663 

1.202.311 

6,933,138 

2,262,327 

7,696 

441,911 

153,263 

81,306 

1,000,035 

409,026 

118,899 

143,880 

55,000 

101,809 

2,004.480 

804,111 

360.321 

301.770 

374.379 

531,181 

41,583 

46.501 

5,038.632 

97,204 

606,263 

21,250 

1,257,904 

40,457 

457,908 

1,303,618 

22,488 

405.172 

2,704,305 

87,738 

292,850 

3,084,893 

516,453 

306,349 

74,155 

106.800 

287,540 

317.865 
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Bo  AM, 


Bouth  Carolina 
Spur.  IIii.  A  Col 
Bo.  Piicltlc  Co.— 

Ciiil.Iliir..VS.A. 

LouIh'u  \\'(Mt.  . 

Moreim'xI.AT. 

N.  Y.T..V:.M,.x. 

Tex.  A-  N.  oil 

AtlnntK-  sy.-*'in 

Fllritic  s\><IiMn 

Toluhinill.. 
Bo.  r»C.  KK.— 

Ko.  Dlv.  (Ciil.) 

60.  Dlv.  (Cal.) 

Arjzoim  I)iv.. 

Npiv  .Afi'X.Div. 
Btafoii  I.  Haji.  r. 
Suininit  Kraiu'h. 

I.ykpns  Vallev 
Tal.A  CoosaVai. 
Tonn.  Miilliiml.. 
Texas  it  I'aeillc 
Tol.  A.  A.AN.  M. 
Tol.  Col.  A-  Cin.. 
T0I.&  Ohio  Cent. 
To;.A-O.Ci-u.i:\. 
Tol.  F,  &  West.. 
Tol.  St.  T..  A  K.C. 
Tol.&So.Haveii. 
Dntoii  I'aclllc— 

Or.B.L.&U.N. 

Or.Ry.*  N.  Co. 

St.Jo.AiO'dlsl. 

Uii.I'ae.D.&o. 

Allotli.  lines.. 
Tot.ir.P.8v». 

Cent.Kr.A-L^L. 
Tot.  lout'led 

Montana  Uu 

I/cav.Top.  &  8. 

Man.AI.&Bur. 

Joint. owu'd.'-i 

Grand  total. 

Vermont  Valley 

Wab.isli 

Western  of  Ala. 

Weet  Jersey 

W.V.Cen.A-Pitts. 
West.N.Y.  &  Pa. 
WlieeliuKiL.  E. 
Wil.  Col.  &  Auk. 
Wi.seonsin  Cent. 
Wrii?bts\-.fcTen. 


Latett  Earningi  Beporttri. 


Wfekorilo\     1890. 


April. 
April. 


May 

«ny 

May 

May 

May ' 

May 1 

April 2 

April 3 


II 

84.438 
0,086 

371,099 
102.480 
420,033 
10.584 
152,640 
,072,751 


1889, 


9 
81.084 
5,970 

208,200 
84,273 

372,350 
12,912 

134,683 

01)2,517 


April..  . 
April... 
April... 
Ai.rll... 

•May 

May 

May.... 

May 

May.... 
3(1  wk  June 
Itlnvk  J'no 
Uliwk  J'uc 
ItlnvkJ'ue 

.May 

3ilwkJiiue 
ttlnvkj'uo 
May... 

April..  . 

April.. 

:)(1  \vk  June 
April..  .. 
April.... 

May 

Aiiril. .  . . 
April.... 
.M>ril..  .. 

.Vpril 

April 

April..  .. 
April..  .. 

May 

3(1  wk  June 
May.... 

May 

May.... 

3ilwl:Jiine 

ItliwkJ'ue 

April 

itliwkJ'ne 
May 


SSS.90s;2,772,01 
S5t),008  3,745,318 


182,370 

540,200 

181,003 

107,562 

88,060 

101,843 

100,038 

6.801 

17.121 

101,680 

27,136 

7,226 

40.692 

8.924 

18.476 

37,051 

2,200 

704.201 

355.229 

31,617 

404, 74H 

,964,371 

,,043,416 

91,241 

!,038,970 

80,460 

2,092 

1,023 

42.238 

1,681,207 

15,137 

231.500 

36.234 

139,025 

75,406 

76,300 

28,064 

71,659 

138,000 

5.671 


167,356 

484,140 

153.381 

85.433 

88.411 
98,330 
80.184 

6,36 1 

13,206 

107,789 

21.908 

5.722 
28,021 

7,871 
15.252 
16,256 

1,628 

473,604 

325,760 

25,140 

320.839 

1,613,711 

3,143.870 

53  335 

2,882,201 

50,203 

1,75" 

2,445 

27,200 

2,909,461 

15,783 

252,000 

32,005 

124,814 

67,070 

65,000 

20,016 

08,044 

97,129 

5,608 


Jan  1  to  liottil  Datt. 


1890. 


1880. 


9 
818.080 
41,519 

1,044.743 

430.770 

2,100.656 

68,135 

711,707 

5,015,010 

0,373,008 

13,515,000 

581,032 

1,961,203 

000,729 

347,679 

305.683 

300,078 

300,033 

33,3a7 

80,486 

3,048,101 

563,181 

151.019, 

656,578 

41,522 

427,023 

723,566 

9,545 

2.084,522 

1,007,273 

718.587 

1,601, .568 

6,876,293 

16,107.S8« 

428.484 

12,492,936 

.    270,098 

0,019 

10.676 

145,361 

12,638,317 

70,466 

5,787,990 

220,511 

,553,087 

344,901 

1,610,232 

551,217 

308,557 

2,337,182 

35,478 


S 
409,277 
40,426 

1,515,706 

411,257 

2,088,21X 

52,0)  s 

010,792 

4,684,082 

10,070,178 

13,800,742 

570.098 

1,034,328 

634,401 

333,111 

200,711 

480.971) 

370.071 

27,492 

71,808 

2,774,038 

444.210 

115,050 

523,841 

37,510 

407,815 

391 ,880 

7,870 

1,784.734 

1,187.638 

524.721 

1,203,4(1!) 

5,897,7(iS 

13,373.159 

223.791 

10,057.081 

218,903 

9.044 

10,391 

119,168 

10,776.240 

67,823 

5,413.523 

217.505 

490,834 

291,791 

1,413,380 

422,940 

322,597 

1,782,466 

31,097 


•  Ineludmgnow  the  lines  controlled,  formerly  reported  separately. 
5  Mexican  currency.  0  Main  Line. 

Latest  (i(ro88  Earuiii^s  by  Weeks. — The  latest  nreekly  earn- 
ings in  the  forep:oing  table  are  separately  summed  up  as  follows: 

For  the  fourth  week  only  13  roads  have  reported  and  the 
gain  is  8-30  per  cent. 


4//i  leetk  0/  June. 

1890. 

1880. 

Iiirrease. 

Dec'rcase. 

Chicago  Mil.  A  St.  Piiul.. 
Denver  A  Rio  Grande  ... 
Louisville  St.  L.  A  Texas. 
Milwankoe  L.SU.A  West.. 
Milwaukee  A  NortUorn  .. 

Norfolk  A  Western 

Northern  Pacitic 

•548.000 

205,500 

9,812 

97,788 

39,000 

121.874 

527.050 

27.136 

7.226 

40,692 

37,051 

28,064 

138,000 

$ 

578.965 

204.300 

7,979 

95,626 

30,988 

115,035 

543,205 

23.998 

5.722 

28,624 

16,256 

20,016 

97,129 

"1.266 
1,833 
2,162 
8.012 
5.939 

"3,i'38 
1.504 

12.008 

20,795 
8,048 

40,871 

30,965 
£6,245 

Toledo  Ann  .4. A  No.Mich. 
Toledo  Col   A  Cincinnati. 
Toledo  A  Ohio  Central.. . 
Toledo  St.  L.  A  Kau.  City. 
WheelinaA  Lake  Erie... 
Wisconsin  Central 

Total  (13  roads) 

Net  increase  ;3-30  p.  O- 

1,827,103 

1,768,833 

103,570 
58.300 

47,210 

'  Decrease  caused  by  heavy  floods. 
Our  final  statement  for  the  third  week  of  June  shows 
per  cent  increase  on  83  roads. 


9-97 


3d  tceek  of  June. 


1890. 


Pre  v'ly  report'd  (42  roads) 

At.Top.A8.F.  A  I'd  roads 

Roads  J'tly  owned  H- 

St.  Louis  oi  .S.Francisco. 
Roads  j'tly  owned  Hi.. 
Burliniftou  C^R.  A  No... 
ChieaKo  A  W.  MlehiBan.. 
Cln.N.O.  AT.  P.  (5roatls). 
Cleveland  Akron  &  Col.. 
Cleve.  Cin.  Chic.  A  St.  L  . . 
Detroit  Bay  C.  A  Alpeua. 

Detroit  I.,aus.  A  North 

East  TeJiucsseo  Va.  A  Ga. 
Flint  A  Pere  Marquette.. 
Florida  K'way  A  Nav.  Co. 
Grand  Rapids  A  Indiana. 

Cincinnati  R.  AFt.W... 

Other  lines 

Grand  Trunk  of  Canada. . 

Chicago  A  Gr  Tinink. . . 

Detroit  Gr.  H.  A  Mil... 
Kansas  C.  Mem.  A  Birui. 
LoiUsv.  N.  Alb.  A  Chic... 

Ohio  A  Missls.sippi 

Rich.  A  Danv.  (8  roads).. 
St.  Joseph  A  Gr.  Island. . 
St.  L.  Alt.  A  T.H.  Brches 
Ban  Antonio  &  Ar.  Pass. 
San  Francisco  A  No.  Pac. 
Scioto  Val.  A  New  Eng. .. 
Toledo  Peoria  A  Western 


Total  (  83  roads) 0.062,715 

Vet  Increase  ■  9  •97p.  c.)..         


3,590.700 

554.043 
29.510 

109.295 
28,828 
50,180 
29.384 

142,113 
16.383 

253.579 
12.778 
22.192 

120.281 

51.40; 

18.068 

51.200 

0,025 

4.253 

374.402 
66.463 
20.734 
16,49 
51,071 
80,306 

225.475 
31,017 
21,934 
30,828 
18,237 
13,'281 
18,476 


1889. 


3,303.600 

420.543 
27.999 
88.145 
27,398 
48,000 
23.161 

110,838 
15,486 

242,237 
12.410 
19,087 

107,206 

42,455 

19.233 

43,263 

7,602 

3.203 

384,450 
71,223 
19.029 
14,323 
4'!.431 
70,270 

208,475 
25,140 
17.580i 
24,574 
14,057 
10,621 
15,252 


Increase.      Decrease. 


346,709 

124.500 

1,511| 

21,150 

1,430. 

1,286 

4,2-23 

22,273 

897 

11,342 

362 

2,205 

13,075 

8,947 


59,648 


7,046 

1,333 

060 


5,513,078 


805 
1,069 
4.610 
4,l2li 
17.000 
6,477 
4,374 
6,'234 
3,580 
2,660 
3,224 


1,105 


10.048 
4,702 


Nf*  Earnlii|C8  Nonthlr  to  LnteHt  ftnUm.—The  table  follow- 
inK  «liow8  the  not  e.irninRH  rppr)rte(l  this  wook.  A  full  de- 
tailed statement,  including;  all  roads  from  wliic'i  monthly  re- 
turns can  be  obtained,  is  thriven  once  a  month  in  the.se  columns, 
and  the  latest  statement  of  thi«  kind  will  be  found  in  the 
Chronicle  of  June  21.  The  next  will  appear  in  the  issue  of 
July  19. 

Omss  Earinnff».- — , ,Vc(  Eamtngt.- 


1800 

Rnad:  S 

Atoh.  Top.  A  8.  FcMay.   2,850,005 

Jan.  1  to  May  31...  12,004.120 

July  1  to  May  31... 27,000, 1 28 

Roads  Jointly  owned:— 

Atchison's  half... .May.       165,023 

Jan.  1  to  May  31 . ..       670.028 

July  1  to  .May  31...   1,384,085 

Atchison  system.. May  .  3,003,718 


1889. 
$ 

2.118,303 
0,707.024 


130,103 

627,582 


2.248,460 


Jan.  1  to  .May  31..  .12,773,133  10,334. r."- 
Julyl  to  May31...28,480,813  25,478.0.  J 


8t.  L.  &  San  Fran.. May 
Jan.  1  to  May  31.. 
R'dsJ'tly  owned.  Hi.Mar 
Tot8t.L.&B.F.8.T8.Ma7. 
G'd  agg.  A.  A  8.  F.May. 

Canadian  Paoiflc May. 

Jan.  1  to  May  31...  5.553,310 
Chlo.Burl.&CJuIncy-.May.  2,980,792 
Jan.  1  to  May  31.. 


543,617 

2,425,000 

152,007 

695,084 

3,701,402 

1.319,423 


434,541 
2,133,411 


502,015 

2,810,481 
1 ,106,099 
5,114,133 
2,613,751 
14,196,442  12,062.407 


CliicMll.  ASt.Paul.May.  2.000,234  1.929,708 
Jan.  1  to  May31....  9,664,.331  9,101,714 
July  1  toMay  31. ...24,455,832  23,415,355 


Ohio.  &  West  Mich ..  May .  143,813 

Jan.  1  to  May  31...  618,198 

Det.  Lans.  &  North. May..  07,209 

Jan.  1  to  May  31...  464,556 

Louisv.  A  Nashville.M.ay.  1.577,210 

Jan.  1   to  May  31...  7,611,573 

July  1  to  Miiy  31.. 
Memphis  A  CHia'st'n.Apr 

Jan.  1  to  April  30...  593,857 

July  1  to  April  30...  1,512,311 

N.  Y.  L.  E.  &  West'n .  May .  2,407,070 

Jan.  1  to  May  31... 11^87, 587 


114,401 

502,622 

86,585 

430,416 

1,382,680 

6,020,280 

17,360,730  15,227,541 

140,807        111,1550 

580,040 

1,387.267 

2,182,580 


1800. 

80.1,100 
3,7:J9,1,50 
9,353,015 

32,310 
108,138 

177,784 

895,410 

''.845,294 

J,531,009 

180,400 

060,078 

33,223 

222,685 

1,118,104 

464,702 

1,587,0125 

1,010,824 

4,848,695 

494,533 

2,672,133 

8,592,808 

59,296 

221,801 

27,982 

123,893 

574,.504 

2.815,224 

6,869,010 

18,273 

131,467 

457,950 

;878,601 


1889. 

• 
472.434 
2,157,349 


18,2Sa 
11,521 

485,000 

2,168.863 

6,404,27» 

180,909 

840,217 


170,408 

005,09» 

380,599 

1,440,059 

845,244. 

3,773,466 

684,077 

2,035,639 

8,250,090 

15,447 

115,042 

14,119 

88,337 

470,537 

2,594,060 

5,808,738 

8,457 

105,788 

330,810 

:796,781 


9,884,978  :3,774,858  ;S,301,2.59 


N.  Y.  Out.  A  Wesfn.May.       169.339  150,001  20,372 

Jan.  1  to  May  31...       733,740  044,322  111,833 

Oct.  1  to  May  31...    1.223,345  1,046,770  184,437 

Northern  Paoiflc... May.   1.904,771  1,632,186  798,780 

Jan.  1  to  May  31...   8.024,733  7,289,150  2,999,332 

July  1  to  May  31... 20,680,099  17.910,091  8,874,'201 

Ohio  &. Mississippi. .May.       302,001  313,970  117,191 

Jan.  1  to  May  31...    1,034,495  1,530,170  443,389 

July  1  to  May  31...   3,908,782  3,058,045  1,244,410 

Rome  Water.  A  Oftd. May.       307,436  272,936  109,.539 

Jan.  1  to  May  31...   1,550,581  1,257,904  032,119 

Oct.  1  to  May  31...   2,529,237  2,138,852  1,097,424 

West.N.Y.&Penn..May.       297,270  292,763  101,718 

Jan.  1  to  May  31...   1,397,732  1,242,880  465,402 

Cot.  1  to  May  31...  2,301,672  2,090,065  713,875 


0'25,26O 
549.6371 


73,623 


ANNUAL   REPORTS. 

Cincianati  Hamilton  &  Dayton. 

("For  the  year  ending  March  31,  1890.^' 

The  annual  report  of  Mr.  Julius  Dexter,  President  in  1889-90, 
says: 

"  Your  property  has  been  maintained  in  excellent  condition, 
and  the  embarrassments  which  have  resulted  from  the  com- 
plications of  your  affairs  with  those  of  Henry  S.  Ives  &  Co. 
liave  been  so  far  resolved  that  your  directors  resumed  the  pay- 
ment of  dividends  in  January,  1890,  by  declaring  a  dividend 
of  13^  per  cent  on  the  earnings  of  the  preceding  tjuarter,  and 
are  reasonably  confident  that  this  rate  of  dividend  can  be 
maintained  hereafter.  ISteady,  though  slow,  progress  has  been 
made  in  the  settlement  of  the  Ives  .estate.  Most  of  the  credi- 
tors, both  in  number  and  amount  of  claims,  have  entered  into 
an  agreement  imder  which,  by  proceedings  in  court  in  the 
spring  and  summer  of  1890  it  is  hoped  tiiat  a  final  settlement 
and  adjustment  of  the  assigned  estate  may  be  made,  and  what- 
ever value  remains  therein,  after  payment  of  the  secured  credi- 
tors, may  be  distributed  to  the  unsecured  claimants. 

"  The  suit  involving  the  validity  of  the  so-called  preferred 
stock  has  not  yet  oeen  reached  in  the  court.  Of  the 
§10,000,000  of  alleged  preferred  stock  issued  by  Ives  &  Co. 
there  yet  remain  outstanding  and  claimed  against  your  com- 
pany $3,406,900.  In  retiring  the  portion  that  has  thus  far 
l>een  taken  in,  the  company  has  authorized  and  put  out  an 
issue  of  $553,600  preferred  4  per  cent  stock." 

All  steps  required  to  be  taken  in  the  sale  and  transfer  of  the 
Cincinnati  Richmond  &  Chicago  RR.  property  to  the  C.  St.  L. 
&  P.  RR.  Company  have  been  taken.  The  lease  of  that  road 
to  your  company  has  been  canceled.  Your  representatives 
in  its  board  have  been  succeeded  by  directors  iu  the  interest 
of  the  purchasers,  and  the  purchase  price  for  that  company's 
stock  has  been  paid  to  your  treesurer,  and  by  him  appbed  in 
the  reduction  of  your  floating  debt. 

Your  holding  of  the  common  stock  of  the  Day  ton  &  Michigan 
R.R.  Co.  has  been  sold,  and  the  proceeds  in  like  manner  ap- 
plied to  the  extinguishment  of  your  floating  debt.  ThLs  float- 
1  ing  debt  was  created  partly  by  nearly  half  a  million  dollars  of 
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obligations  outstandiuR  at  the  time  of  Ives  &  Co.  a  failure, 
jriren  inthepurcha-seof  additional  equipment  for  your  road;  by 
the  judgment  for  about  $300,000  in  tavor  ot  tlie  Emerys  m  the 
C.  II.  &  I.  R.R.  bond  cpntroversy;  by  the  purchjse  of  the  Om- 
Cinnati  &  Dayton  Railroad  property,  costing  |300,000;  by  the 
completion  of  the  Colmnbus  Findlay  &  Nortliem  R.R.  Co.  to 
the  city  of  Findlay  at  an  outlay  of  about  $130,000,  and  nminly 
by  taking  up  a  number  of  Ives'  notes  under  which  the  disputed 
preferred  «tock  of  this  company  was  held  as  collateral.  The 
payments  already  made 'on  account  of  reduction  leave  the 
amount  of  this  debt  $774,213-33  at  the  close  of  the  fiscal  year, 
and  it  is  believed  that. the.  underlying  securitiea  not  yet  dis- 
posed of  will  reduce  it  so  much  more  that  its  final  extinguish- 
aaent  In  a  short  time  wlthoUt  embarrassment  to  the  company 
iii  a»i(irod.  It  should  be  remembered  also  that  most  of  the 
floating  dibt  now  existing  repre.sents  the  acquisition  by  the 
company  of  the  new  branch  railroad  properties,  which  are 
all  without  mortgage  debt  outstanding. 

The  last  iron  rail  m  the  C.  H.  &  I.  track  has  been  replaced 
duriftg  the  year  with  Bt«el.  The  entire  line  is  now  laid  with 
steel-rails. 

•  The  statistics  of  earnings;  expenses  and  charges  on  the  whole 
system  have  been  compiled  for  the  Chkonicle  as  follows: 


Earnings— 

rasMOKer 

rnAgbt 

Mall,  express,  &.o. 


EAJUrtNGS  AND  EXPBKSE8. 

18SG-87.        1887-8S.         1888-89.  1889-90. 

.  $1.0t8,8«9    $1,211,895    $1,226,687  $1,230,916 

.     1,834,805      2,030.879      2,037.031  2,116,109 

183,293         204.800         215,253  218.153 


I      Total  eamtnxa...  $3,066,967 
Op«T.  expen.  Si  taxes.    1,91 7,210 


$3,447,574 
2,037.273 


$1,410,301 
59-09 


•     Ket  earnings .fl.l  19,756 

t.  ot.oI  exp.  to  cams.  63-40 

INCOME  ACCOUNT. 

ReceipU—  1886-87.        1887-88 

Het  earnings.... $1,119,736    $1,410,301 

Mlioellaueous 55,174  32,624 


Total  receipt* 

IHabuvttfmniU — 

Interest  on  bonfi* 

0.  H.  &  D.  (IKUIends 
D.  <&  M. dividends... 
HisceUaneoas 


$3,478,974 
2,091,680 

$1,387,588 
6013 

1888-89. 
$1,387,588 


$3,565,178 
•2,164,263 


$1,400,915 
60-70 

1889-90. 
$1,400,915 


$1,174,930    $1,442,925    .n.387,5 88    .$1,400,915 


$507,443 

325,259 

132,024 

8,812 


■     Total  dlsbiu-sem'e     $973,638 
Balance,  surplus $201,39;2 


$576,959 

120.000 

171,401 

73.542 

$941,902 
$501,023 


$551,131       $528,630 

46,405  160,874 

171,401  175,339 


$768,937 
$618,651 


$864,843 
$536,073 


GENERAL  INVESTMENT  NEWS. 


'  Alle^han^  k  Kinzaa. — This  is  the  consolidation  of  several 
small  roads  in  western  New  Yoik  and  Pennsylvania,  having 
28  miles  in  operation,  which  with  extensions  projected  will 
make  the  total  mileage  70  miles,  and  on  which  stock  and  bonds 
have  been  authorized  for  §500,000  each.  The  company  owns 
46,000  acres  of  timber  land  along  the  hne  of  the  roid. 

American  Cotton  Oil —General  Thomas  states  that  the 
total  amount  of  certificates  issued  by  the  Trust  is  $42,185,338. 
The  total  amount  owned  by  the  American  Cotton  Oil 
Company  of  New  Jersey  is  $41,610,700,  leaving  outstanding 
$574,.53S,  or  about  one  per  cent,  instead  of  10  per  cent,  as 
reported.  :.l>:i    ';Hil     .J.'MjHHA 

Atchison  Topftka  H  Santa  F«.— A  meeting  of  the  directors 
was  held  in  Ikiston  on  July  1  and  the  quesLipn  of  a  traffic  alli- 
ance with  the  Missouri  Pacific  Railroad  was  discussed.  The 
declaration  of  the  interest  on  the  Atchison  income  bonds  was 
deferred  until  Aug.  3,  in  order  that  the  Board  might  have 
before  it  the  complete  actual  statement  of  earnings  for  the 
period  covered  by  the  first  coupons.  The  amount  of  interest 
to  be  paid  was  not  decided  upon,  and  it  will  be  based  on  the 
amoiuit  shown  to  be  available  on  the  date  of  the  declaration. 
"Hie  full  interest'  for  the  nine  months  to  July  1,  1890,  would- 
^.8?^  percent,  j.,' ,,  .,     ,  ,."  ,    ','  .,'     ' 

J  Atlauta  &  Charlotte  Air  Line.— The  following  circular 
has  been  issued,  addressed  to  the  stockholders  : 

"Tbe  agreement  between  the  Richmond  &  Danville  Railroad 
Company  and  the  Atlanta  &  Charlotte  Air  Line  Railway  Com- 
pany, bearing  date  Marcli  26,  lijSl,  contains  the  following 
clause : 

"  It  is  liirihor  agreed  that  when  and  as  the  gross  annual  earnings  of 
the  Atlanta  ACliarlotte  Air  Line  Railway  abafi  e.'tcetd  flftcen  lumclrsd 
thonsanl  dollars  (f  l.-W  i.(k)O)  per  aDniim.  the  amount  of  the  annual 
payments  on  acpouut  of  dividends  on  the  stock  of  said  Air  Lino  Kill- 
way  (  oinpiiny-licing.  as  hcreinbefoi-o  provided,  the  sam  of  eightv-tive 
thousand  dollars  per  annum-shall  bo  increased  for  the  succeeding 
yearby  the  sum  of  seventeen  thousand  dollars."  ■>  <.v.cvuuig 

"Official  information  has  been  received  from  the  Richmond 
&  Danville  Railroad  Company  to  the  effect  that  the  earnings 
of  the  Atlanta  &  Charlotte  Air  Lino  Railway  fpi-the  year 
S?'li5*^^.*^'^  '^^^  '^I  °^  March  last  exceeded  tlje  sum  of 
$1,500,000  by  about  $85,000,  and  that  the  sum  heretofore  paid 
applicable  to  dividends  on  the  stock  will  be  increased  by  the 
sum  of  $17,000  for  the  curreot  year  (equal  to  one  uer  cent  on 
stock).  It  may  therefore  be  expected  that  the  dividend 
payable  on  the  stock  Se])tember  1  and  March  1  next,  will  be 
three  per  cent  instead  of  two  and  a  half  per  cent,  making  the 
rate,  sue  per  cent  per  annum  instead  of  five  per  cent  per  annum 
aa  heretofore.    W.  N.  Wilmer,  Secretary."  ■ 

Baltimore  &  Eastern  Shore  («d.)-A  through  line  from 
Annapolis  to  Ocean  City  lm.3  been  formed.  The  stockholders 
of  the  lialtunore&Easti.rn  Shore  Railroad  Company  phf- 
chaaed  the  W  icomico  &  Pocomolse  Riilroad,  which  runs  from 
9aUjbury  to  Ocean  City  ;.the  Bay  Ridge  Raih-oad,  running 


from  Annapolis  to  Bay  Ridge,  and  the  property  of  the  Chesa- 
peake Tfrminal  Company,  which  consists  of  the  terminals  in 
Anne  Arundel  County  at  Thomas  Point,  in  Talbot  County  on 
the  Bay  Shore,  and  the  transfer  steamer  Thames  River.  The 
entire  property  from  Annapolis  to  Ocean  City  has  been  mort- 
gaged for  $1,600,000  in  5  per  cent  30-year  gold  bonds. 

Called  Bonds.^The  following  bonds  have  been  called  for 
payment: 

City  of  Terre  Haute.— Funding  5%  per  cent  bonds  of 
1885  due  1905,  whole  issue  to  be  paid  on  presentation  at  office 
of  Farson,  Leach  &  Co;;  No.  3  Wall  Street,  or  Quigley,  Harra- 
man  &  Tuttle,  No.  6  Wall  Street,  New  York,  interest  ceasing 
July  1.  '  .  ; . 

State  of  Caufoenia.— Funded  debt  6  per  cent  bonds  to 
:be  paid  at  the  State  .Treasury,  interest  ceasing  Oct.  3,  1890, 
(ti^enty-three  bonds  of  $.500  each,  viz.:  Nos.  501  to  533  inclu- 
tMTejalso  thirty-one  bonds  of  $1,000  each,  viz. :  Nos.  165  to  172 
iWjJlusive  and  Nos.  339  to  261  iiiclhsive;  also  one  bond  for 
lii^OOO,  being  Nos.  173:  to  538  in9lu^ive. 

1  *  '|Ch'ica-'o  &  West  Michigan.— The  statement  for  the  month 
(ot^MJayr  and  fcppx,  January  1  to  May  31  shows  : 


I'.l.:.-.         P'-'-l-'.       V'--      1889. 
Ctross  earnings....;  — .....  $114,401 
Operating  expenses 98,954 


-May- 


^-^an.  1  to  May  1.- 

1889.  l'8i)0. 

$562,622    $618,198 

447.580      396,336 


Net  earnings ,...,. 

Charges.. .-.J.. ;.';.. v.';.. 


$15,447 
20,402 


1890. 
$143,«13 
84,517 

$59,290    $115,042    $221,862 
lb.729        98,670        93,6lS 


$16,372    $128,247 


Surplus ..aef.$4,955      $40,567 

Chicago  Burlington  &  (Jiilnc.v. — The  earnings,  expenses 
and  charges  for  May,  and  since  January  1,  were  as  follows, 
charges  in  1890  being  estimated  by  the  company: 

, --May. .      . Jan.    \toMayZ\.-^ 

;  1889.  1890.  1888  9.         1889-90. 

Gross  earnings.....  $2,613,750    ,$2,986,792    $12,662,466  $11,190,442 
Oper.  expenses 1,768,507      l,960,9t>7         8,889,001       9,347,747 

"^'ifet earnings....    $845,243    $1,019,822      $3,773,465     $4,848,695 
Charges 744,386         761,889        3,721,928       3,809,447 

Surplus $10,857       $257,933  $51,537     $1,0.39.248 

Cincinnati  Jackson  &  Mackinaw. — A  sufficient  amount  of 
the  securities  having  been  deposited  with  the  Central  Trust 
Co.  in  accordance  with  the  plan  of  reorganization,  the  com- 
mittee have  declared  the  nlan  effective,  and  six  months  hav- 
ing elapsed  since  the  default,  the  Central  Trust  Co. ,  as  Trus- 
tees, has  been  requested  to  proceed  with  the  foreclosure. 

Delroit  Lansing  &  Northern.— Results  for  May  and  the 
first  five  months  of  the  fiscal  year  show  as  follows: 

. ^Ifay. — ,      ^From  .Tan.  1  to  May  Zl.—, 

1839.  1890.  1889.  1890. 

Gross  earnings...    $86,585  $97,299  $430,416  $464,597 

Expenses 72^466  69,317  342,079  338,865 

Net  earnings....",    ^ilill^*"^     $27,982        .    $88,337  $125,802 

Charges -28,167  26,242  140,991  131,366 

Balance. ...def.  $14,018       sur.  $1,740     def.  $52,054       det.  $5,474,' 

Huntingdon  &  Broad  Top. — Holders  of  the  first  mortga*;6 
7  per  cent  bonds  maturing  September  30,  1890,  are  uotj'j/ 
fied  that  if  their  bonds  are  presented  at  the  banking  house  oV 
Drexel  &  Co.,  in  Philadelphia,  prior  to  September  1,189©,^ 
they  will  ha;re|the  privilege  of  extending  the  same  until  Sep-1 
temher  30,  1930,  at  the  rate  of  4  \\et  cent  per  annum  in  gold.. 
All  bonds  not  so  extended  will  be  purchased  by  Drexel  &  Co.' 
September  30  at  par.  \         ',  '  •         ,  ■  ■  '.v 

Ithaca  &  Athnns — The  first  mortgage  bonds  due  July  1, 
*pill  be  paid  off  by  the  Lehigh  Valley  RK.  Co.  in  Philadelphia, 
or  they  will  be  exchanged  for  the  new  4t'i  )>er  cent  gold  bonds' 
of  the  Lehigh  Valley  Railway  Company  of  New  York,  guar- 
anteed by  the  Lahigli  Valley  Railroad  Coin|)any,  upon  pay- 
ment of  1  per  cent  premium.  .  ■  ..j 

Lehigh  Valley  Railway. — This  company  has  just  been  or- 
ganized under  the  laws  of  the  State  ot  New  York,  and  is 
formed  by  the  consoUdation  of  the  Lehigh  Valley  Railway  • 
Company,  the  Buffalo  &  Geneva  Railway  Company,  the  Ge-. 
neva  &  Sayre  Railroad  Company,  the  Geneva  &  Van  EttenviUe 
Railway  Company  and  the  Auburn  <Sr  Ithaca  Railw.ay  Com- 
pany. It  has  133  miles  of  completed  road  and  160  miles  now 
under  construction,  making  in  all  283  miles  of  double-track 
road.  It  has  also  valuable  terminal  facilities  at  Buffalo,  cov- 
ering some  500  acres,  and  which  have  cost  several  millions  of 
dollars.  As  an  extension  of  the  Lehigh  Valley  Railroad  from 
Sayre,  it  will,  when  completed,  give  a  through-line  of  double- 
track  road  from  New  York  to  Buffalo,  where  connection  is 
made  with  the  Lehigh  Valley  Transportation  Company  and 
other  transportation  lines  from  Chicago  and  Lake  ports. 

The  company  has  made  a  mortgage  upon  its  roads,  termin- 
als and  real  estate  for  an  authorised  amount  ol  $16,000,000 
i\i  per  cent  gold  bonds,  running  .50  years  to  July  1,  1940,  and. 
guaranteed  both  principal  and  interest  by  the  old  Lehigh 
Valley  Railroad  Company  of  Pennsylvania,  the  guarantee 
being  endorsed  on  each  bond.  Messrs.  Brown  Bios.  &  Co.,  of 
New  York,  oiler  for  saleat  101  and  interest  §6,000,000  of  these 
iionds.  The  present  inbome  of  the' Lehigh  Valley  Railway 
Company  is  said  to  be/  tri0|re  than  enough  to  pay  all  the  fixed 
charges  and  the  iiiter»;slon  the  entire  $15,000,<500  authorized, 
of  « liich  $6,000,000  are  now  issued,  the  remaining  $9,000,000 
M  be  issued  only  as  the  flituro  requirements  ol  the  comjwny 
lemand.  The  annual  net  earnings  of  the  Lehigh  Valley  Rail- 
way Company  which  guarantees  these  bonds  have  b  en  for  a 
number  of  years  ih  exicess  of  $5,000,000,,  wfciile    the  fixed 
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cluirnea,  iiidudingr  allguamntoe*  bdU  reatah,  have  been  onlj- 
alMiul$'J,O0().l)O0.  The  Bulwcriptlon  will  »w  oiK'iietl  on  July  7 
aiid  tlosctl  July  8.  A  siiuultiiiicouM  isHue  will  be  made  In 
London  by  Messrs.  Brown,  SltipU-y  Sf.  (?o.,  nn*  In  Philadel- 
phia by  Drexel  &  Co.  and  Urowii  Bro.s.  &  Co. 

LoiiiHTilln  *  NisIivIUb.— A  copy  of  the  new  '•unified" 
luortKiigo  of  thi.f  company  haa  just,  lieen  received.  The 
amount  authorized  under  the  niortnafie  is  $75,0O0,()()O  of  gold 
iKiiiils.  Ix^arinjc  •!  per  cent  interest,  and  running  50  y(!ars  to 
Jidy  1,  lOIO.  As  Hecurity  for  them  are  conveyed  1,080  miles 
of  road  in  operjitiou,  on  which  the  prior  liens  amount  to  $il.- 
yi7,(!(J0.  To  retire  the«e  prior  liens  a  like  amount  of  tlie  neu- 
bonds  is  reserved.  As  further  security  there  ia  also  coiiveyed 
$16,','0i),7(K)  8t<x;k8,  whieli  is  subject  to  the  10-40  adjustment 
mortRng-,  and  $6,198,400  stock  and  51.100,000  bomls  free 
from  any  prior  lien.  The  Louisville  &  Nashville  has  risen 
in  a  few  years  to  the  position  of  a  dividend-pay  in  p; 
company,  and  this  unifletl  mortgage  should  rank  on 
its  merits  among  the  leading  mortgages  of  the 
great  railroad  corixirations,  with  whom  the  tendency  of 
late  years  has  been  to  simplify  tlieir  financial  status  by  issuing 
one  single  gold  mort.;age  bearing  a  moderate  rate  of  interest. 
and  covering  all  their  rights  and  property  of  every  sort. 
Such  a  mortgage  has  behind  it  also  the  whole  capital  stock, 
which  is  in  the  nature  of  a  surplus  to  be  extinguished  and 
wijR'd  out  before  any  of'  'the  mortiiaged  property  can  be 
touched.  In  a  future  number  of  the  pBRONlCLE  an  abstract  of 
the  mortgage  »  ill  be  given,,  which  will  remain  of  record  and 
be  found  of  much  value  for  referent*.' 

Louisville  It  Na!<hville.-T,the  general  results  from  opera- 
tions for  the  year  ending  June  30.  1890,  (June,  1890,  estimated) 
compare  with  the  previoil^ 'year  a<j  fbl|!<)ws: 

Source.  1889'90.        ; -i.    !        1888-S9.       I  tie.  or  Dec. 

GrosaearnliiKS...  fl8i8<}0.6J3    I  „/!      $1(;,5!>!I.3<»G  i  .$2.ii«l,117 

Opernt.  expcU8...(60-<aion)H,47l.l20  (6a»Bi(fo)  10,320,080'     i  1,145,J34 

1)..    Net    caruiDKS  1     ■i)i'.';  [.  lif.l     ^  ■■    ^ 

I  .        from  traffic. (391»,o«)$7j3g»,393  (83nRio«)$«.273,310   i  $1,116,083 

ii.  Fixed  Charges—  ■  '  ",  "-.iiiil 

(toterest  and  rents  $4,500,781    I -jjl.i     $4,605,402       —$74,711 

Tiwes 4.00,000    l.,jK.I  401,113  -1,113 

Tot.flxed  ch/f».  ^030,781  '    :  $5,000,603       —$75,824 

Neteiirniiiirs......  $2,458,612  '  $1,266,705  i  $1,101,907 

Other  Income  from  ■    '  •     '  ^ 

Investments....  '   627,'r8_l  '       677,109         —49,928 

>.'  .  .  $3,085,793     ;  i  ^  i  :  $l'v943,814  ■  

JiOSSonGa,  RK..  98,590,    ,,       ;  2,1,376.    ,      +75,124 

^^onP,AA.UR.  J78,3o0  199,425  -21,12;. 

l.-illi;      I  $276v**^  '         $222,801  

(VSJfSurplns $2,808,893  ,         .$1.721,0j3   t*l>087,980 

-Les.s  stock  (liv.  <lo- 

".  clareaJ:iu.O.'!>0  (3%)  $993,300  '$630,360  

'Les^  .stocl,-  <llv  (li^ 

clarM.July  2. '.'(O    (l-90»6)    895,510                                                 .     ..:,.. 
Le.'^.s  cash  div   do- 
^.^^lar-d  July  2, 'aj),  (1-10?W     518,167  t961,410  i 

li  ■'.':\       '       $2,406,^83  $1,594,800       f  ^11,093 

Balance  Of  snr..  $402.'510  $126,213       ,276,297 

*  2  p.  c.  stock  dlv.  Jan. '89.      13  p.  c.  stock  dlv.  July '89.' 

The  Directors  of  Louisville  &  Nasli,ville  have  declared  a 

dividend  of  3  per  cent,  of  which  l'0|P,?r  cent  was  uji  scrip,  and 

I'l  per  cent  in  cash.     Mr.  Ex.  Nortor)','  President  of  the  L.  & 

,N.,  said  thut  the  [policy  will  in  future  be.  fo  pay  cash  dividends. 

i'   LoiilsTille  New  Orleans  &  Texas.— The  company  are  build- 

•teg  a  line  of  road  known  as  the  Tallahatchie  Branch,  from 

:Clarkwlale,  Mite,,  south,  via  Minter  CitVy  to  a  jxiint  opposite 

-Greenwood,  Miss.,  being  a  distance  of  about  6o   miles.    All 

•♦he  grading  between  Clarksdale  and  Minter  Cit^  is  completed 

■titfd  over  two-thirds  of  the  track  Inid,  arid  this  first  division 

from  Clarksdale  to  Minter  City  will  be  opened  for  bUiiiness  in 

f»bont  86  dajs.    The  company's  first   mortgage  4'  per  'dent 

'*ttnds,  at  the' rate  nf  §20.000  per  mile,  will  be  Lssnted  'to'  cf>ver, 

•fc*'  Cost  of  the  road  and  e^iuipment.     This  r6ad  will  all'  be 

'iJJc&ted  in  the  Yazoo  Delia  and  west  of  the  Tallahatchie ^ and 

"t'aiMo  rivers,  and  is  ihelrrfore'ncrt  in  competition  with' any 'ofj 

the  roads  lying  east  of  the  Yazoo  River.  .■nn,  IL..  i ,.  | 

Lonlgville  Sniitherif.— Ge'n.  Thomas  says  thi'^iitH    Dow, 

Jone.s  &  Co.:  "The  Louisville  Southern  Roid,  about  189  miles, 

from  Louisville  to  a  connection  with  the  Cincinnati  Southern, 

has  been  leased  to  the   East  Tennessee  Virginia  &  Georgia. 

.This  gives  it  a  northern  outlet  both  to  Cincinnati  and   Louis- 

[. Title,  which  is  neces.sary  to  complete   its  system.     The  East 

Tennessee  guarantees  5  per  cent  interest  upon  ?4,000,000  bonds. 

[The  net  earnings  of  the  road  at  the  present  time  amount  to 

'about  this  sum.     This  lease  adds  do  additional  burden  to  the 

'East  Tennessee  V.  &  G.  R.  R.  Co.,  but  gives  it  an  outlet  to  a 

Tery  important  centre  on  the  Ohio  River.    The  stock  of  the 

'Louisville  Southern  Road  is  held  wholly  by   business  men   of 

Louisville,  who  have  pledged  themselves  to  join  the  East  Ten- 

nes.see  Company,  to  make  its  new  line  a  valuable  connection 

with  the  South,  and  divide  the  business  with  the  Louisville  & 

Nashville  Road." 

~  Milwaukee  Lake  Shore  &  Western. — The  following  i3_a 
statement  of  earnings,  expenses  and  charges  for  the  first  six 
month  of  1890  (June  estimated): 

Gross  caruliiKS $1,758,053 

Oijeratlug  expenses,  including  taxes 1 ,099,721 

•     Net  enrnlngs $658,332 

';(u|ei:e8taDdreut«l(^.)^'<„4.j,..^P,.^,..,.^.'......, 372,000 

Surplus ■„...„........ ......■•J.^'H.li^.-.'^-..'.-..    $286,333 


A  dividend  of  8^  p«r  cent  has  been  declared  on  the  pref. 
stock  of  the  company,  payable  AaguBt  15,  1800,  to  the  nock-' 
holders  of  recora  July  15. 

Now  York  Central  &  Hiiilsoii  Rlyer.— The  gross  and 
n^t  earnings  and  charges  for  the  three  add  nine  moqthe 
endi;ng  June  80  (June,  1890,  being  estimated),  is  as 
follows: 


—3  »«««.  end.  .Tunc  30.-        —Oct  1  to  .rune.  30.-, 
1889.  1890.  1888-9.  1880.90. 

.  $8,7  16,667  $9,151,073  .$25,931)035  $'27,'. 88, l()5 
5,864,613    «,199,842    17,337,362    18,187,349 


..  $2,882,054  $2,951,231    $8,613,673    $9,118,796 


Uross  eamjuKS 

OpcmtinK  expenses. 

Netearnhigs 

I'Irsf  charges $1,963,200  $1,965,420    $5,889,780    f5,896,260 

Ulv.  (l,p.  ct.  qnar.)....       894,283       894,'.283      2,082,849      2,882,849 

Total  .payments...  $2,9.^7,548  $2,899,703    $8,572,029    $8,97»,l65 

Surplus $24,511       $91,5'28         $41,043       $539,617 

N.  Y.  «'ntario  &  >Yestern. — Coal  trains  Ijegan  running  regu- 
larly June  30  on  the  Ontario  &  Western  company's  new  branch 
to  the  Lackawanna  coal  fields.  Regular  passenger  and  tnisi- 
cellaneous  freight  trains  will  begin  running  on  Monday,  July 
14.  The  new  road  is  54'87  miles  in  length.  It  branches  off 
from  the  main  line  at  Hancock  Junction,  Delaware  County, 
N.|Y.,  and  spans  the  Delaware  River  near  that  point  l^y  a 
large  iron  bridge  648  feet  long.  Thenc<^  it  runs  nearly  dua 
South  through  Wayne  and  Lackawanna  counties  to  Scranton, 
The  road  has  been  thoroughly  built.  The  rails  are  steel,  the 
bridges  iron  and  the  rolling  stock  equipment  is  entirely  neVT 
and  tirst  class. 

Northern  Pacific. — The  new  piece  of  road  branching  ^rom 
the  main  line  at  Gallatin  and  extending  to  Butte,  Montana,  a 
disfapce  of  70  miles,  was  put  in  operation  June  15,  and  sbortk- 
ens  180  miles  the  distance  between  St.  Paul  and  Butte.  Th/p 
line  in  course  of  construction  from  a  point  near  Missoula, 
westerly  to  Mullin,  Idaho,  110  miles,  is  partially  completed  and 
will  be  opened  by  the  end  of  the  year.  The  company  Ls  also 
building  a  line  from  Centralia  west  to  Ocosta,  on  the  soutp 
shore  of  Gray's  Harbor,  Wasli.,on  the  Pacific  Coast,  a  distance 
of  about  68  miles.  '  A  line  is  also  to  be  built  from  Lakeview  to 
CJieballis  Valley,  44  miles.  The  sirveys  have  been  com- 
pleted and  the  contract  for  grading  has  been  let.  Other  con- 
struction besides  Oie  above-mentioned  is  going  on  in  Wash- 
ington. 

Philadelphia  &  Reading. — The  .,  Harrisburg  &  Potomac 
Railroad  has  been  sold  at  auction  at  ttle  Philadelphia  Ex- 
change, the  purchaser  being  Mr.  A.  A.  McLeod,  the  newly- 
elected  President  of  tne  Reading  Railroad  Company.  There 
were  130  other  bidders,  and  Mr.  McLeod's  offer  of  §10,000  wag 
accepted.  Tlie  Philadelphia  Press  says:  "The  main  line  of 
this  raih-oad.  about  thirty-two  miles  in  length,  *  *  extends 
from  a  |)oint  of  intei'section  with  the  Cumberland  Valley  RE, 
near  White  Hill,  to  a  point  of  intersection  in  Franklin  Co. ,  with 
the  State  lirie  dividing  Pennsylvania  and  Maryland.  The  ac- 
quisition of  this  road  by  the  Readiijg  Company  makes  an  im- 
prii'taht  link  in  the  nev^  rout6  ftom  Harrisburg  to  Pittsburg, 
which  has  been  arranged  by  a  combination  of  the  Reading, 
Baltinipre  &  Ohio  ana  Western  Maryland.  The  Provident  Life 
and  Ttust  Company  of  Philadelphia,  as  trustee,  made  the  sale 
und'T'i'mortgaeje  given  to  it  by  the  railroad  company  to  se- 
cure the  payment  of  the  v)rincipal  and  interest  of  bonds  of  the 
railroad  company  to  the  amount  of  .51,800,000,  the  interest  in 
arrears  amounting  to  over  §S(K),000.  Nearly  all  of  the  bonds 
and  stock  are  owned  by  the  Reading  Railroad  Company,  and 
that  company  has  purchased  the  property  with  the  intention 
of  reorganizing  it." 

San  Antonio  &  Aransas  Pa8«,  — This  railroad  company 
made  default  in  the  payment  of  its  interest  due  July  1.  This 
must  be  a  great  surprise  as  well  as  disappoiiitment  to  the 
bondholders,  since  the  re|x>rt8  of  earnings  have  been  so  re- 
markably favorable.  Bondholders  should  organize  for  their 
own  protection,  as  there  can  be  no  harm  in  looking  out  for 
their  riglits  from  the  start,  and  if  they  are  entitled  to  the  money 
earned]  ooi  the., propctriy^. , they  sliQuld  take  legal)  means  to 
sectireit.  '  ,  >        .  :    ^^ 

The,  President,  Mr.  U.  Lott,  publishes  the  following'  ferief 
statement:  "This  company  has  been  miable  during  the  past 
six  months  to  negotiate  sale  of  their  first  mortgaee  bonds  on 
certain  of  it«  brauchts.  Construction  claims  have  matured  in 
tlu>  m$an  ti.Tie.  forcing  us  to  use  all  of  our  siu'plus  over  oper- 
ating expenses  for  liquidating  such  construction  claims  as  were 
Dressing.  For  this  reason  the  company  is  unable  to  pay  its 
July  interest  at  this  time.  The  physical  condition  of  the 
proi)erty  is  excellent,  and,  with  the  largest  six  months'  busa- 
ness  in  prospect  that  the  company  has  ever  had,  I  feel  no 
hesitation  in  stating  the  delay  will  only  be  temporary,  and 
that  we  will  not  have  to  long  ask  the  indulgence  of  the  bond- 
holders." 

St.  Lonis  Arkansas  &  Tex«s.— At  St.  Louis.  July  2,  Judge 
Thayer  granted  a  decree  ordering  the  sale  of  the  St.  Louis 
Arkansas  &  Texas  Road,  and  appointing  Colonel  D.  P.  Dyer 
special  ma^ster  in  chancery  to  sell  the  road.  'The  sale  is  to  be 
advertised  for  nine  weeks  and  no  bids  for  lesS  than  $"3,000,000 
can'be^>ec«>ived. '  Thi  dfecree  is  in  th^  usual  form,  and  nalnbe 
the'  nlorigtiges  'subordliyite  to  the  intervening  claims  here^ 
fore  el"  hereaf t«r '  fll«d  and  '  tUe'  debts '  (Contracted  by  the 
receiyers.     ■         ,,|,::  -i    ,■•■]'■:]  •>■■,•. .:■!        .i-  ■'■' '      I''  — 

Shthhokiti  Knnbnrf  &  Lewl'»b«rnt'.— It  tas  be^n  votiBd''to 
increase  the  capital  stock  from$l, 000,000  to  $3,000,000. J 
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Shenandoah  Taller.— In  the  decree  of  sale  the  Hens  and  the 
•  order  of  their  priority  are  tlius  given  : 

1.  Costs  of  Biiiia  in  Virginia,  West  Va  and  Maryland 

2.  Sundry  lnclminnts  which  ave  specifle  liens  upon  de- 

tantaetl  tracta  of  land  in  the  State  of  Virginia,  hav- 
ing priority  fB  all  inortgaKe  Hens. $25,507  14 

3.  Out-'<lnndinK  receiver's  certificates  and  other  charges 

under  the  recelrership 779,000  00 

4.  Amount  secured  by  first  niortua^e  of  April  1,  1880, 

b:ivlnK  priority  over  claim  of  Central  Impror.  Co...  5,065,595  00 

0.  Amonnt  dne  the'Central  Improvement  Company 791,338  09 

-<J.  Balance  secnred  by  drst  mortgage  of  April  1, 1880, 

postiKined  to  claim  of  Central  Improvement  Co 584,26o  25 

■7.  Past-due  and  unpaid  coupons  .secured  by  mortgage  of 

April  5,1881 1,535,493  30 

■  8.  Amount  of  bonds  Issued  and  oiitstandinR  under  mort- 
gage of  April  5, 1881,  known  as  general  mortgage..  4,113,000  00 
0.  Amount  of  bonds  Issued  and  outstanding  under  mort- 

eage  of  Feb.  12,  1883,  ktiown  as  the  income  mort...  2,209,000  00 

10.  Judgment  In  favor  of  8.  P.  H.  Miller 34  33 

11.  Judgment  in  favor  of  J.  E.  Moose 10,415  20 

12.  Judgment  In  favor  of  F.  T.  Anderson,  Sept.,  1885 29  75 

13.  Judgment  in  favor  of  F.  T.  Anderson,  March,  1886....  1,347  98 

14.  Amount  iliie  Fidelity  Insurance,  Trust  &  Safe  Deposit 

Co.  under  the  several  Car  Trusts  (Jan  1, 1890) 635,522  54 

15.  Amount  due  M.iddock  &  Evans 410  02 

16.  Amount  due  Johnson  ci  Weaver 138  09 

17.  Amount  duo  C.  G.  Crawford 756  51 

The  amounts  mentioned  in  the  foregoing  schedule  carry 

interest  from  July  1,  1890. 

Sbeflleld  &  Birmingham  Coal,  Iron  t  Ballrond.— The 
bocdholders  are  notified  by  the  Master  in  Chancery,  Mr.  D. 
D.  Shelby,  that  on  and  after  August  1  he  will  pay  the  share 
due  each  bondholder  from  the  sale  of  the  property  at  hisoffice, 
Huntsville,  Ala. 

^Tillard  Electric  Slocks. — A  Milwaukee  dispatch  said,  July 

1.  "  A  deal  involving  upward  of  $5,000,000  and  including  a 
transfer  of  a  controlling  interest  in  the  Badger  Electric  Light 
Company,  the  Edison  Light  Company  and  the  Cream  City 
and  Milwaukee  Street-Car  Companies  has  practically  been 
consummated.  The  purchaser  is  the  so-called  Villard  syndi- 
cate, including  Henry  Villard  and  Ryan,  the  Pittsburg  capi- 
talist. But  Milwaukee  capitalists  will  still  retain  an  interest 
in  each  of  the  corporations,  although  there  is  a  complete 
change  of  owners  in  the  Badger  Electric  Light  plant,  which 
■was  sold  this  afternoon.  The  sale  was  made  by  John  A.  Hin- 
sey,  S.  S.  Badger,  E.  C.  Wall  and  Winfield  Smith.  The  pur- 
chasers outside  of  the  Villard  syndicate  are  the  same  Milwau- 
kee men  who  are  interested  in  the  Edison  Electric  Light  plant 
now  being  built." 

■Western  Maryland  Tidewater.— This  railroad  company 
has  issued  a  prospectus  explaining  the  route  of  the  proposed 
line  iind  connections,  and  the  advantages  and  possibilities  of 
the  enterprise.  The  authority  granted  by  the  Legislature  and 
City  Council  to  build  the  Tidewater  Railroad  confers  upon  tjhe 
company  a  free  right  of  way  through  the  heart  of  the  city. 

Messrs.  Hambleton  &  Co.  say  in  their  circtilar:  "  The 
Western  Maryland  RR.  Co.  will  lease  the  Tidewater  and  other 
proposed  lines,  paying  a  rental  equal  to  five  per  cent  upon  the 
outstanding  bonds  of  the  Tidewater  Co.,  and  will  enter  into 
a  traffic  contract  with  each  of  the  proposed  new  lines  to  sup- 
ply to  it  j>astenger  and  freight  traffic  in  sufficient  amounts  to 
enable  it  to  earn  the  necessary  amount  to  pay  its  expenses  of 
every  character  and  five  per  cent  upon  the  cost,  either  as  a 
dividend  upon  stock  or  interest  upon  bonds,  as  the  case  may  be." 

Western  &  Atlantic— Lonisville  A  NashTllle.— At  Atlaata, 
Ga..  June  30,  1890,  the  bid  of  the  Nashville  Chattanooga  & 
St.  Louis  for  the  Western  &  Atlantic  Railroad  was  formally 
accepted  by  Governor  Gordon  and  the  State  officers,  being 
declared  by  the  Attorney-General  in  accordance  with  the 
Lease  Act.  It  was  for  a  twenty-nine  year  lease  at  a  monthly 
rental  of  83J),.'j01.|Thenew  lessees  will  take  control  on  Decem- 
ber 27.  This  places  the  control  of  the  road  in  the  hands  of  the 
Louisville  &  Nashville.  The  only  other  bid  was  by  Mr.  John 
H.  Inman,  President  of  the  Richmond  Terminal,  at  $1  less, 
or  $35,500  per  month. 


^Ixe  (^^ommzxcml  ^iiucs. 


COMMERCIAL    EPITOME. 

Thursday  Night,  July  3,  1890. 

This  week  is  broken  by  the  national  holiday,  and  all  the 
priucipal  Exchanges  which  are  closed  by  law  to-morrow 
(Friday)  will  remain  closed  by  the  action  of  their  members  on 
Saturday)  All  legislation  at  Washington  on  matters  affect- 
ing values  is  in  abeyance,  and  speculation  has  turned  on 
legitimate  influences.  General  trade  is  dull.  A  "  heated 
term  "  at  the  West  has  caused  great  distress  in  several  cities, 
many  people  dying  from  its  effects.  The  weather  has  recently 
turned  cooler  with  general  rains. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merciiandise  at  dates  given. 


Pork bbls. 

Lard tcs. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

Cotfeo,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  Ac mats. 

Sugar hhds. 

Sugar .- .- boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

OoUon bales. 

Rosin bbls. 

BplrltjB  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rlee,  domestic pkgs. 

Ltnseed ...oags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


-The  former  general  partnership  of  Messrs.  I.  B.  New- 
combe  &  Co.  has  just  been  dissolved  and  a  new  firm  organ- 
ized with  Camille  Weidenfeld,  of  the  old  firm,  and  Mr.  Wm. 
B.  Dowd,  of  the  late  firm  of  Alley,  Do wd  &  Co.,  as  general 
partners,  and  Mr.  I.  B.  Newcombe  as  special  partner  We 
understand  this  house  will  make  a  specialty  of  investment 
eecunties,  as  did  the  old  one,  having  already  printed  a  list  of 
bonds  for  sale,  which  their  customers  and  friends  can  get 
upon  application.  * 

—The  Garfield  National  Bank  has  found  its  quarters  on  the 

corner  of  Sixth  Avenue  and  Twenty-third  Street  too  small  to 

accommodate  i(s  increased  business,  and  has  moved  into  the 

large  room  in  the  same  building  on   the  Twenty-third  Street 

-  Sr^ioo  .  ^"17  °t^^'^  "'■^  double  the  size  of  the  former,  being 

•!i  ..  A-  r,^,  "JP  )"'"!>  '^^'"■y  convenience  and  connecting 
with  the  Garhel.l  Safe  Deposit  Company,  both  institutions 
being  under  the  presidency  of  Mr.  A.  C.  Cheney.  The  bank 
reports  it  now  has  deposits  of  §4,374,000. 

ir:^'^''A^S^'^.J^,°^y'?>R"°*='P''''^'l  interest  of  the  Scioto 
Valley  &  New  England  Rk  Co.  first  mortgage  four  per  cent 
bonds  will  be  stamped  on  the  bonds  by  the  Norfolk  &  West- 
on RR.  Co.  in  a  short  time.  Assurances  to  this  effect  have 
been  given  by  the  President  of  the  Norfolk  &  Western. 

..  T^''  Canadian  Pacific  Railway  Companv  has    declared 

^^AuSS?"*^'"^  °*  2Jipe/ cent,  ^ylble  on  toe  18th 


1890. 

1890. 

Jiilj/  1. 

June  I. 

8,862 

9,454 

31,435 

35,141 

30,074 

30,569 

55.794 

52,066 

260,328 

317,804 

64,640 

79,035 

61,600 

4.i,996 

6,845 

5,995 

None. 

None. 

229,888 

201,395 

None. 

None. 

1,108 

1,792 

3.500 

4,<I00 

480,200 

476.600 

81,659 

109,839 

12,659 

9,500 

2,003 

1.050 

1.714 

2,400 

13,000 

20.«60 

1,500 

7,080 

None. 

None. 

6,400 

10,000 

72,.=i00 

75,000 

6,707 

None. 

23,041 

33,.'J40 

218,600 

184,525 

1889. 
July  1. 


5,495 

22,646 

35,306 

46.009 

424,673 

131,129 

77,550 

5,733 

None. 

232,666 

None. 

1,423 

3,120 

624,800 

153,355 

9.465 

S3S 

264 

55,140 

8,200 

None. 

10,300 

151.000 

None. 

None. 

132,875 


Hon. 

Tuet. 

Wed. 

Thnr. 

5-92 

5-.49 

5-88 

600 

606 

611 

6-11 

6-09 

617 

6-22 

6  22 

6-22 

6-26 

6-31 

6-31 

6-31 

6-25 

632 

631 

6-31 

6-24 

6-31 

634 

6:9 

The  market  for  lard  on  the  spot  declined  early  in  the  week 
but  the  close  is  at  a  slight  recovery  though  quiet,  at  5-60c.  for 
prime  city,  6-03J^c.  for  prime  Western  and  6(3  6-40c.  for  re- 
fined for  the  Continent.  Lard  for  future  delivery  declined 
in  sympathy  with  j Western  accounts,  but  the  firmer  grain 
markets  brought  in  buyers  to  cover  contracts,  and  the  close  is 
quite  steady,  but  the  advance  fti  prices  is  not  of  much  signifi- 
cance. 

DAILT  OLOSmO  PBI0E8  OF  ULBD  FUTDBES. 

Sat.      Hon.      JSie>.       Wed.     Thur.       Fri. 

July  delivery o.  5-!55 

August  delivery c.  607 

September  delivery c.  6'21 

October  delivery c.  6  31 

November  delivery c.  6'32 

December  delivery c.  6-25 

In  other  hog  products  there  has  been  little  to  note  except  a 
moderate  business  in  pickled  bellies,  13,  11  and  10  lbs.  aver- 
age, at- 5c.,  5)^c.  and  5i^|c. 

Coffee  on  the  spot  is  steadier  at  17^s^l7J^c.  for  No.  7  Rio, 
but  business  yesterday  was  small.  Rio  options  have  ruled 
firmer,  and  yesterday  made  a  considerable  advance  on  a  de- 
mand to  cover  contracts,  closing  firm,  with  sellers  as  follows  : 

July 17-050.  I  October 15-85c.  |  .Tanuary 15-EOo. 

August 16-650.    November 15-700.    February... 15-400. 

September. 16-25c.  I  December 15-700.  |  March 15-35c. 

—an  advance  for  the  week  of  10(325  points. 

Raw  sugars  are  steady  at  i%c.  for  fair  refining  Muscovado 
and  5%c.  for  Centrifugal  98-deg.  test.  Refined  sugars  are 
firm  at  6J^c.  for  standard  crushed  and  6^c.  for  granulated. 
Molasses  entirely  nominal.  The  tea  sale  on  Wednesday  went 
off  at  easier  prices,  although  the  offering  was  a  comparatively 
small  one. 

Kentucky  tobacco  has  been  quiet.  Quotations  are  nominally 
unchanged.  Seed  leaf  in  good  demand  at  fuU  prices.  Sales 
1,064  cases  as  follows:  100  cases,  1889  crop,  Ohio,  private 
terms;  100  cases,  1889  crop,  Pennsylvania,  private  terms;  264 
cases,  1888  crop,  Wisconsin  Havana,  8  to  12Wc.;  100  cases, 
1888  crop,  Pennsylvania  Havana,  14i^c.;  160  cases,  1887-88 
crops,  Pennsylvania  seed  leaf ,  |7  to  ISJ^c;  140  cases,  1888 
crop.  State  Havana,  14  to  15c.;  50  cases,  1888  crop.  New  Eng- 
,  o?^!'*?^')®  *°  ^^H<^->  and  150  cases  sundries,  5}.^  to  35c.; 
e,%K^  so  rn  H^'^ana,  65c.  to  §1  15,  and  2,000  bales  Sumatra, 
5>1  oo  to  S*  oO. 

On  the  Metal  Exchange  Straits  tin  is  dull  and  easier,  clos- 
ing at  21c.  on  the  spot  and  20-90c.  for  September,  but  these 
are  a  recovery  from  still  lower  figures.  Ingot  copper  is  dull 
and  nearly  nominal  at  163^c.  for  Lake.  Lead  is  dull  and 
,I,a^?^il.^}^y^°-  ^'K  iroii  warrants  §16  25  for  August 
and  ^16  <5@S16  62i^  for  September.  The  interior  iron  markets 
are  unchanged. 

Refined  peteoleum  further  declined,  but  yesterday  advanced 
to  J-U)c.  m  bbls.  Cases  remain  at  9c.;  crude,  in  bbls.,  7 -400.  and 
naphtha  7-40C.  Crude  certificates  are  dearer  at  90c.  per  bbl. 
spirits  turpentine  declined,  closing  steady  at  40i.^«41c.  Rosins 
^e  firm  at  §1  45®  $1  50  for  strained.  Tar  is  cheaper  at  §2  60. 
Wool  IS  more  active,  the  demand  being  more  freely  met  at 
33(a34c.  for  XX,  fleece.    Hops  are  duU, 
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COTTON. 

Thursday,  P.  M..  July  8. 1890, 
The  Movement  or  the  Crop,  as  indicated  by  our  tele(?rami 
from  tho  South  to-ninht,  is  given  below.  For  tlie  six  days 
emUnH  tliis  evening  tlio  total  receipts  have  readied  2,0;)5  bales, 
asaiiist  3,;W1  b-iles  last  week  and  3,347  bates  tho  previous 
week,  uiakinR  tho  total  receipts  since  the  Ist  of  Sept,,  1880, 
5,7(^0,001  bales,  aRainst  5,490,138  bales  for  the  same  period  of 
1888-9,  BhowinR  an  increase  since  Sept.  1, 1889,  of  389,863  bales. 

Kereipt*  at— 


Galveston 

El  I'aso,  Ac... 
New  Orleans... 

Mobile 

Florida 

Bikvaunah 

Brunsw'k,  Ac. 
Cliarleston 

Port  Koyal.Ac 
WIluilnKton . 

Wnsli'gtun,&0 
Norfolk 

West  Point... 

N'wp'tN's.&c. 

New  York 

Boston 

Baltimore 

PliUa<lelph'a,&o| 

Totals  this  week! 


Sal.    I  Moil. 


614 


21 
II 


87 
5 

13 


10 


Tutl. 


10 


127 


67 


Wed.  1  Thnn. 


16 
1 


28 


1 
50 


720 


159 

4 


15 


7261 


120!        201 1 


81« 


iW. 

ToUd. 

031 

410 

11 

77 

37 

1 

1 

7 

60 

15 

731 

78 

In  addition  to  above  exiwrts,  our  telegramB  to-night  al»o 
g^ve  us  the  following  amounts  of  cotton  on  Rhipbo&rd,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  uae  by  Heasn. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


July  3,  al— 


NewOrleana.. 

MobI.e 

Charleaton . .  . 
BavannaU . . .  . 
Oalveston. ..  . 

Norfolk 

New  York 

Other  portH.. 

Total  1890. 


190i 


2,0.)r, 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year.  • 


Jttetipis  to 
July  3. 


1889-90. 


I 


1888-69. 


Stock. 


This 
Week. 


iSitice  Sep. 
1, 1889. 


Oalveston ... 

El  Paso.Ac. 
Hew  Orleans. 

Mobile 

norida 

Bavannab.  .. 

Bruns.,  Ac. 
Charleston  .. 

P.Koyal.Ac 
Wilmington 

Wash'tn.Ac 
Korfolk 

West  Point. 

NwptN.,&c 
Hew  York.  . 

Boston 

Baltimore. . 
Plill-del'a,  Ac 


631 


Total! . 


838,633 

I       23,212 

410,1,047,524 


11 


77 


87 


7 
60 
15 


731 


76 


239,H10 

32,265 

935,024 

162,962 

320,244 

1,333 

132,673 

3,749 

401,947 

325.206 

58,973 

114,467 

72,654 

87,670 

81,149 


Thii     Since  Sep. 
Wiek.*,  1,1888.  1 


1890. 


1889. 


63     671,811 

15       33,069 

1,026  1,676,181 


31 


156 


12 


12 


56 


31 

258 

95! 

649| 

73 


209,244 

27,010 

812,703 

132,099 

383,541 

15,642 

151,959 

4,389 

484,776 

410,959 

136,496 

129,961 

103,499 

66,220 

51,199 


2,055  ,%,780.O01       2,477  5,490,138 


128 

25,324 
504 

1,483 
150 
415 

3,817 


78,533 
2,200 
1,192 
4,728 


118.274 


633 

18,700 
1,363 

1,105 

187 

300 

833 


147,556 
3,000 
1,893 
5,294 


180,870 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Jteeeiptsat—  1    1890. 


1889. 


Galv'ston.Ac 
Rew  Orleans 

Mobile 

Baraunah.  .. 
Charr8t'n,Ac 
Wilm'gt'n.Ac 

Horfolk 

W't  Point,  Ac 
▲II  others. 


631 

410 

11 

77 

37 


7 
75 

60' 


78 

1,026 

31 

156 

12 

12 

56 

31 

1,075 


Xot.thlsweeki       2,055'       2,477 


1888. 


238 

2,024 

310 

720 

123 

89 

531 

941 

1,433 


6,410 


1887. 


43 

526 

14 

47 

157 


273 
133 

68 


1,261 


1886. 

1885. 

411 

50 

4,541 

448 

410 

29 

1,554 

51 

1,669 

60 

9 

549 

61 

934 

5 

2,614 

2,158 

12,694 


2,862 


BlDceRept.l  l57PO.n01.5490.l38l5441.909  5194.2C3  5273,397'4P18.5t3 


The  exports  tor  the  six  days  ending  this  evening  reach  a  total 
of  9,372  bales,  of  which  7,906  were  to  Great  Britain,  41 
to  France  and  25  to  the  rest  of  the  Continent.  Below  are 
the  ex|X)rt3  for  the  week,  aad  since  September  1,  1889, 


Erportt 

from— 


Six  Dam  Ending  Julv  3. 
Bxportti  to— 


Ortat 
Brtt'n. 


ConM- 
nent. 


Tatal 

Week. 


Prom  Stvt.  1. 1889,  to  July  8, 1890 
Exported  to— 


Ortat  ContU 

Britain,  'rant*     ,^^^_ 


nent.    [    ^tot 


Galveston 

New  Orleans..' 

HoUle I 

Savannah  

Brunswick 

Charleston 

Wllmhi«ton...| 

Norfolk I 

W«Bt  Point...., 
N'p<jrtNw9. 4o» 

New  York 

Boston 

BalUinore.....r. 
Philadelp'a.*o 


Um,   ,     1,400     3,272 


B,0S7 

I 

7« 


41 


S,0«3 
1 


78 


307,190  34,630 
910,433  341,708 

44,789      

153.062  30.238 

102.892   

61,281  24,246: 

79,161  

228,288  

150,326  

37.705   

592.554  42,687 

135,484   

68,872  1,674, 

95,392   


132,110 
646,505  1 

348.121 

14,287 

164,802 

32,988 

37,766 

24,020 

96' 

148,674 

3,988 

55,273, 

2,139 


474,259 
,798,648 

44,789 
631,409 
11T.179 
240,332 
112,140 
265,994 
180,346 

37,801 
713,015 
1»9,4T2 
120,710 

37,531 


Total 7,000 


414     l,425i     9.372  2,^28,684  476.100  1,510,759  4,814.543 


Total,  18e»«).    11,754      4.263    16.017  2,867..380  31)9.2«l  1.37.1.370  4.630,031 


Total  1889. 
ToUil  1888. 


On  Shipboard,  not  eUand—for 


Oreal      jy-,,-,      OUtar     Ooam 
BrUain.   '«"»<«•  Foreign     wite. 


3,836 
None. 
None. 
None. 
None. 
None. 
6,000 
1,000 


10,136 


12,674 
2J,S11 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 


5,533 
700 


Other     Com}-      j^^ 


None.  I 
None. 
None. 
None. 
None. 
None. 
l.fidO 
500 


2,000 


3,447 
10,068 


29 
None, 
50 
100 
None. 
2,000 
None. 
None. 


2,179 


403 
1,800 


.3.865 
None. 
50 
100 
None. 
2,000 
7,500 
1,500 


15,015 


Ltatina 
aioek. 


21,4.'M> 

504 

100 

1,38S 

12<i 

1,017 

71.033 

7,035 


103,23» 


22,062 
36,179  I 


158,808 
211,23S 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  considerable  show  of 
strength,  which  was  ascribed  miinly  to  the  rapid  reduction 
of  stocks  in  American  markets.     The  sharp  decline  on  Mon- 
day remained  quite  unexplained  because  the  conditions  that 
led  to  the  advance  on  Saturday  continued.      There  was,  how- 
ever, an  advance  on    Tuesday    and    some    further  improve- 
ment on  Wednesday,  in  response  to  the  continued  improve- 
ment    of     the     Liverpool     market,    but  our    bulls   acted 
without    spirit     ai?d     selling     to     realize     again     turned 
values     downward,      but    the    next      crop    showing    some 
strength    on  reports  of  dry  weather  in  parts  of  Texas.     To- 
day   a    further^  advance    in    Liverpool,    with    large   sales 
there  on  the  spot,  caused  a  buoyaut  opening,  but  the  advance 
was  lost  except  for  July,  upon  which  t'lere  is  some  pressure, 
and  the  next  crop  closed  slightly  cheaper.     Cotton  on  the 
spot  has  met  with  a  slow  sale  and  almost  exclusively  for  home 
consumption.     Quotations  were  advanced  l-16c.  on  Saturday. 
Yesterday  the  market  was  quiet  at  12c.  for  middling  uplands. 
To-morrow  the  Cotton  Exchange  will  be  closed    and    -will 
remain  closed  until  Monday,  July  7. 

The  total  sales  for  forward  delivery  for  the  week  are  214,000  • 
boles.    For  immediate  delivery  the  total  sales  foot  up  this  week 
5.625  bales,  including  2,636  for  export,  2,990  for  consumption. 
The  following  are  the  official  quotations  for  each  day  of  the? 
past  week — June  28  to  July  3. 


UPLANDS. 


Nat.    ffloniTaea  Wed    Th.    Wr*. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

.strict  Good  Ordinary. 

L)\vMiddlius....y 

Strict  Low  Middling... 

Middlins,' 

Guod  Middlins 

*uict  Good  Middling. 

Middling  Fair 

Fair 


lib.     938 
....I   9i»if 

....!iii« 

....jlli'is 
.  — jiu^e 

....12 
....  I2I4 

—  .121,6 

....12^8 

....11338 


i)38     1    9^8 

9 1^6     91Ji( 

10"i.  llOU.f 

Ills    lll'a' 


»38         9% 
913, gl     913,, 

1011,,  loiii,. 
11%    ,111ft 


11»«   11-,.  |lli>,«   11»,« 
lli3l6ll"ie!H'3u  ll"u 


12  '12 

12H  ll2»4 

1278  il278 
13^8       1338 


12    '    12 
I214     1214 
12^,    127,, 
1278      127, 
1338     Il3»8 


s 
a. 


GULF. 


Sat.    IHon  Taea  Wed    Tb.    FM, 


Ordinary 

Strict  Ordinary 

GoodOrdiiiury , 

Strict  Good  Ordinary. 

Low  Middlin,^ , 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Mlddliug. 

Middling  Fair 

Fair 


.*lb|  9<,g 

10 

ilO's 

115,« 

11% 

'12 

Iia'ie 

12'l« 

'125s 

;i3i„ 

, 1139, „ 


9»i. 
10 
10^ 
1L5„ 

1131 

12 
12>ie 

127,, 

12=8 

131,6 

139,. 


9 '18 
10 

107, 

n\ 
12 

12',« 
127,g 

12=9 

13li, 

13»,« 


OXie 
10 

lO's 

ll^is 

11% 

12 

123,6 

121,8 

1258 

IS'lg 

13*,« 


ir- 

1078 

11 -la 
11^ 

12 

12'i« 
12',« 
12»8 

131,6 
Il3»,6 


STAINED. 


Sat.    IHqji  Taea  Wed 


Good  Ordinary 

Strict  Good  Ordinary. 

LowMlddling 

Middling 


.Vlb.    9>e 
, 9\ 

Ill's 


9I8         9>8        9>9 

9*4    I   9%        9\ 

1011 18,1011,8  10U„ 

llVi    Ill's    \llH 


Th.    Fri. 


10U,6| 


nan- 
das'' 


MARKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  tb« 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  showfc 
at  a  glance  how  the  market  closed  on  eajue  days. 


iPOT  If  ABKIT 

CLosao. 

SALM  or  irOT  ANB  TBAX34T. 

rtrroK&g. 

port. 

Con- 
mimp. 

SZ 

'"^t\Total. 

Sates. 

erit*. 

8at. . 
Mon. 
Tnes. 
Wei. 
Thur. 

Steady  at  i|ead. 
Dull 

2,636 

2,446 

993 
151 

'.'.'.'. 

:::: 

5,032 

393 
151 

42.100 
53.400 
37,000 

«oiso6 

Firm 

Dull 

Dull    



fi*..- 

..Ho'lidav  _ 

..*.........^.... 

" 

' ' 

** 

T<nal 

2,630 

2,990 

.... 

5,626 

214,000 

TUa  daily  daUvntM  given  above   are  actually  delivered  Uie  ^MF" 
pFaviont  t«  tbat  on  wlil«li  tfaey  are  reported. 


^k 
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Thb  Sales  and  Prices  of 
following  comprehensive  table: 


FrruBES   arp  shown  by  the 


in 


rr 


s« 


CM 

lie 
-*2 


=  K5 

SI 


?5?i  iSal  i^E? 

^'-"T*         »f^*5«        »^®5 

?'?l^  '^■slr-  ?-=lS 


Q^Ss    25?i 


■ITO!? 


og       S  O  »  & 


=  c: 
-,;  *■ 
s: 


-  S- 

■  V( 


U 
I 


c  »  - 


=  »-    .so 


ess?  •  iS-" 


o 
xiii    5 

■    oil*' 


O 


o 

St*?  =5 

B  — >-i 

■    (-'0-> 


£.8  la' 


I  I 


I  I 
l« 
I  I 


I  I 

|<8| 

.Hi 


o-- 


I  a: 


ego     2 


OCCD 

osto     ■• 

►"MUM 


Ct  ob®QD 


oia>    o 


oroo     » 


MM       U.       MM       ^       MM       >       MM       t^ 


MMXM      M*- 


C0OM"» 


M  MWM 
•)-JM«l        _ 

ecu    o    v<^ 


ojos     ^ 

M-OM 


MM        ff. 

r'-:  < 

<ia    2 

-jiaM"! 


tt-l 


jOJ 


occo     £ 

I  ft.-i: 


XQD      * 

Ml- c:m 
OOOO 

1M      o 


I  eoj; 


oo 
(xob 


ceoc    ooco    coco' 

ccil^co     ccca^QO     ca;D®:D(  ' 

CO       TO 


I  er: 

MMMh 

ocpc 


CO 

(S«    2 

M^M  — 

coco 

CC4>      u 


M-     b- 
cui    2 


MM  (>. 

00  5 

(XQO       '^ 

1  ''.": 

^^^^^ 

ccoo 


CO"     a 
OW     " 


tE 

O 

e 


»-■»•    2 

c.ooo 
tC  ii  ^  oi 

OCM      O 


COD      '^ 

I  SI    : 

M»]M 

o    to 


OO      IJ 

i^it    2 
I  w   ; 

MMXM 
OOOO 


CO    5 
1^^    2 

I «»  ; 

MWM 
I   COO 

gi      O' 


01 


o5  ^ 

MM*»M 
OOOO 
MUtOcJi 

rcic    o 


ox      ^ 

o-oi-o> 

MM^O_ 


oo 


9®     ^ 

MM-IM        MMW  — 
OOCO      OOOO 

X^      ^      Ot*3      Oi 


CO    Z 

^^    a 

I  •«?'; 

mmVi  — 

0900 

XM      OS 


MM        > 

99  ^ 
CI  CI     a 

WW      '^ 

I  ar=: 

I C*M 

COC'C 
OiO<®OI 
M^I      Ot 


00  ; 

WW    a 
o«pi»     '■ 

1  SI.®: 


cm     9 
too     "^ 

ccoo 

Mro      ■-« 


00      ^ 

•^)^      »-- 

I  ft"; 

MM«—^ 

OOOO 

■iJ,o  - 


OiOI^Ui      OlOi^rf* 


MM        b' 

99    < 

I  -i^: 
occo 


OtO      c 


U'l- 


?9    ? 

CI  01      (» 

I  «   ; 

—  I_«M 

OCOO 

erd^oi 

»M      X 


MM       ^ 

00  5 
»oi  2 
oe    '' 

1  b!«; 

M-CM 

OOOO 


MM  b>. 

99  ■« 

CJi  W  A 

•JO*  '^ 

I  SI    : 

M  Um 
O  I  CO 
til  '   ®Oi 


WW      <» 

^^     1 

I  e»' 

Ml- WM 
OOOO 
WoiOcj'i 

a-4    w 


I  «| 


00    2 

MMWM 

c«oo 


99  5 

oj©  2 

tCM  I 

I  e  : 


i,* 


oa 


;iw     w 

I  I    s 

«:  :  I 


I  I 
U 
I  I 


< 


I  I 


l« 


I  e.    : 

MMlfcM 

COCO 


wot  A 
a.*'  •» 
8er: 

MMOM 

OOOO 
O'W^W 

xw    w 


I  I 
I  «: 


5r 

3 


I  1 


I  I 


I; 


< 


I  I 


I  I 
I  «: 
I  l: 


•  Includes  nalcs  In  September,  188»,  for  September,  147,600:  Septem- 
bor-Oetober.for  October,  010,600;  September-November,  for  November 
636,200;  Septpniher-December,  for  December,  957,20j;  September' 
January,  for  .January,  1,570,100;  Scptembei^February,  for  February' 
1,123,100;  Septeiuber-.March,  for  Marcb.  2.236.90ii;  September- Apru' 
for  April,  1,555,600;  September-May,  for  May,  1,813.700.  * 

^T  We  have  included  in  tbe  above  table,  and  aliall  continue  each 
■week  to  ^ve,  the  average  price  of  futare.i  each  day  for  each  month  It 
will  be  found  under  each  day  followlni?  the  abbreviation  "  Aver."  Th« 
avenwo  for  each  month  for  the  week  Is  also  (tlven  at  bottom  of  table 

Transferable  Ordem-Saturday,  ll-80c.:  Monday,  Il-75c.;  Tuegdar 
11-850.;  Wednesday,  HHOc:  Thursday,  ll-95c.;  Friday, 0. 

The  following  exchanges  hare  been  made  during  the  week- 

•U  Sd'  }S  exPh'  ?^  ins  I"""  ^"1^     I  ■'>5  P?-  t«  0^'='^  5*^0  Feb  for  Molv 
II  pd.  to  exch.  100  Aug  for  JtUy     |  04  pd.  to  eich.  1,000  Feb  for  Mch 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
4nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete, 
dgures  for  to-mght  (July  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.  1887. 
bales     922,000     784.000     612.000     780.000 
12,000        15,000        16,000        28,000 


Stock  at  Liverpool.. 
Stock  at  London — 


Total  Great  Britain  stock. 

Stock  at  Hamburg.... r--- 

Stock  atBremeu 

Stock  .It  Ainsteidam ..--- 

Stock  at  Rotterdam 

Stock  at  Antwerp..... — 

Stock  at  Havre 

Stock  atMarseiUos -i, — 

Stock  at  Barcelona 

Stock  at  Genoa ..■....■ 

Stock  at  Trieste.; .'. 

total  Continental  stocks;;....     369.300     282.300     274,700     380,100 


934,000 

4.100 

89.000 

7.000  , 

200 

6,000 

169,000 

4.000 

76.000 

8,000 

■.  6,000 


799,000 

2.400 

38,600 

17,000 

300 

21,000 

100.000 

5.000 

71.000 

13,000 

10.000 


6-.i8.000 

4,000 

40,700 

1-2,000 

300 

700 

138,000 

3.000 

61,000 

7,000 

8,000 


868,0C0 

4,600 

55,100 

34,000 

200 

1,200 

220,000 

3,00«. 

44,000 

6,000* 

i2,oo<r- 


1,303.300  1,081,300 


Total  European  stocks 

tndiacoctonaffoat  for  Europe.  160,000  98,000 

Amer.cott'Dafloat  for  Europe.  27,000  51.000       98,000 

Eevpt.Prazil.&c.alitforE'r'pe  10.000  16.000        16.000 

Stock  in  L'mtedStiites  ports..  118,274  180,870     247.412 

Block  in  U.  S.  interior  towns..  16,S23  14,393        43,376 

nailed  States  exports  to-day.  1,387  431          2,192 

Total  visible  supply 1,636.784  1.441,991  1, 

Of  the  above,  thetotalsof  American  and  other  ilesoripl 
Antertca7i— 

Liverpool  stock bales  585.000  517.000 

Coatinentalstocks 230.000  162,000 

American  afloat  for  Europe...  27,000  51,000 

United  States  stock 118,274  180.870 

United  Stales  interior  stocks..  16.823  14,393 

United  States  exports  to-day.  1,387  431 


902,700  1,188,100 
97,000     209,000 


33,000 

35,000 

24e;81!r 

27,337 

2.909 


406.e80 
ions  are i 

451.000 
158.000 

93,000 
247,412 

43,376 
2,192 


1,744,658 
IS  follows: 

528,000 
231,000 

33,000 
249,312 

27,337 
2,909 


Total  American 998,484 

Fasi  Jntiiuii,  Brazil,  t(c, — 

Liverpool  stock 337,000 

Loudon  stock 12,000 

Continental  stocks 119.300 

fndia  afloat  for  Europe •  160,000 

Egypt,  Brazil,  &c., afloat..;...  10,000 

Total  East  India,  4c 638.300 

Total  American .;;...  9lls.484 


925,694     999,980  1,071,558 


267,000 
15.000 

l'2ll,3O0 
98.000 
1 6,000 


,161,000 
IH.OOO 

116,700 
97,000 
16,000 


252,000 

28,000 

149,100 

209,000 

33,000 


51(>-.3O0     406.700     073,100 
925,6*4     999,980  1,071,553 


Total  visible  supply.. 1,636,784  1,411 .99 11, 406,680  1,741,658 

Price  Mid.  TJpl.,  Liverpool 6'.  d.  O'sd.  5  ■  td.  S'sd. 

PrlceMid.Upl..  New  York...  12c.         ll'so.        10'  „c.      1015, ,e.' 

Note— As  wc  go  to  press  this  week  Thursday  niirht  instead  of  Friday, 
night  our  cable,  wtijcu  reached  us  on  Thursilay,  st:itcs  that  Liverpool 
stocks  for  this  week  have  LOt  been  made  up  ,\('l  and  must,  therefore,, 
remain  as  last  week ;  all  the  other  items  are  the  figures  for  thisweefc' 
Thursday. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  194,790  bales  as  compared  with  the  same  cfite 
of  18s9,  an  increase  of  230,104  bales  as  compared  witli  the 
coiTesponding  date  .of  1888  and  a  decrgas^:tOl  107,814  bales 
as  compared  witli  1887.   ,      ,/  ,,  ., 

At  THE  Interior  Towns  the  movement — ^that  is  the  xeceipta 
for  the  week,  and  since  September  1,  the  shipments  forthn 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  18^-89— is,  set  out,  in   detail: 
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Tlie  above  totals  show  that  the  old  interior  gtoclcs  Imve 
cfecrwiscr/ iIuiiiiK  tlio  woek  1,200  halt's,  iind  are  to-niglit  l.',4;)() 
bal<»8  moiT  than  at  the  same  period  last  yoar.  The  receiins  at 
tlie  same  towns  have  been  100  balos  more  than  the  same 
week  last  year,  and  since  Hoyit.  1  the  receipts  at  all  the  townp 
are  4.80i  liales  /iiorethau  for  the  same  time  in  1888-89. 

Quotations  fob  Middlinq  Cotton  at  Other  Maekets.— 
In  the  table  below  we  give  the  closing  quotations  of  raidilling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eai^li 
day  of  the  past  week: 


fTeek  trnllng 

CLOSISO  QnOTATIOM  FOE  MIDnl.INO  COTTON 

OM- 

July  i. 

Satar. 

Hon. 

Tutt. 

Wednf. 

Thun. 

Fri. 

Onlveston... 

IIM 

HU 

11'4 

"> 

11'* 

Nt^w  Oiieuna 

ll'i« 

11',, 

II'IB 

in,« 

H-'"> 

MoMlIc 

11-^ 

ll*!* 

11»M 

11>1< 

}}^« 

Savannah... 

in„ 

ii'iS 

in,« 

HI'« 

ll'ifl 

Cburloston. . 

113e 

nag 

U3e 

11% 

1138 

Wilmlnitton. 

imj 

ii<ii 

Ilia 

im 

Ilia 

>. 

Norfolk 

11^ 

n\ 

ll^ii 

11^ 

11% 

Boston 

l-V\ 

12>4 

12'4 

12>4 

12>4 

— 

Baltimore... 

1-J>8 

12'8 

la's 

la's 

12% 

0 
K 

Pbilaik'Iplita 

12>4 

12>4 

12>4 

12'4 

12M 

Augu.sta ..  .. 
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CiiiciuuiUi .. 

12 

12 

12 

12 

12 

Loiit9\ille.  .. 

12 

12 

12 

12 

12 

Receipts  From  the  Plant.\tions.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 
Endvn^— 


Mar  30.. 
June   0. 

"     IS.. 

"     80.. 

••  27., 
July     3. 


BfceJptJ  at  tiM 

Port*. 

1888.  1  1889. 

1890. 

22,o60 

7,890 

8,776 

19,022 

6,710 

4,487 

16,312 

6,188 

4,880 

13,228 

3,301 

3,347 

15,026 

1,961 

3,301 

«,ilO 

2,477 

2,055 

r.  St'k  at  Intnior  Tovm». 


1888.  !   1889.  I   1890. 


107,442:  38,413 

9«,942|  31,708 

83,079  26,092 

65,081 !  22,878 

53,8.'>4  18,449 

45,990i  10,050 


.13,508 
31,131 
20,682 
22,527 
19,264 
18,031 


Jtec'vtt  from  Plant'm. 

1888. 

1889.   1   1890. 

12,156 

1,909      4,211 

6,129 

6 

2U0 

6,942 

87 

436 

2.599 

38 

81 

822 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,785,588  bales;  iii 
1888-89  were  r),490,819  bales;  in  1887-88  were  5,464,049  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  2,055  bales,  the  actual  movement  from  plantations  was 
only  822  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  84  bales  and  for  1888  they  were 
bales. 

Amount  of  Cotton  in  Sight  July  3. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
■ubstantially  tlie  amount  of  cotton  now  in  sight. 


1889-90.  ;  ]888-^59.  i  1887-88.    188«-87, 


Keceipt,sattlieportstoJuly3.  5,780,001  5,490,138  5,141,909  5,194,203 
luterlor  stocks  on  July  3   ln|  1  | 

excess  of  feeptembcr  1 5,587|  68lj      22,160        *9,S07 

Tot.  receipts  from  plantat'ns 

Set  overlauel  to  July  1 

Boutberu  consumpt'n  to  July  1 


5,785,5-18  5,490,819  5,461,069 


Total  in  sight  July  3. 


Northern  spinners  takings  to 
Julys 1,7; 


885,928, 
470,000j 


889,9J4 
455,0001 


9t)9,771 
420.000 


5,184.390 
783,062 
378.000 


,141.516  6,835,753  6,8f.3,840  6,345,433 


1,064' 1,695,118  1,71 4,39211, 569.437 


*  Decrease  from  September  1. 

Weather  Reports  by  Telegraph. — Our  reports  from  the 
South  by  telegraph  to-night  indicate  that  in  the  Sjuthwest 
the  weather  has  been  dry  all  the  week,  but  that  in  almost  all 
other  sections  rain  has  fallen.  The  temperature  has  been  high 
generally,  and  the  plant  on  the  whole  is  making  satisfactory 
progress. 

Galveston,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  tliermouieter  84,  highest  90  and  lowest  78.  Rainfall 
for  June  seven  inches  and  forty-two  hundredths, 
r  Palestine,  Texas. — Cotton  is  growing  nicely.  No  rain  has 
fallen  during  the  week.  The  thermometer  has  averaged  83, 
the  bi;:hest  being  94  and  the  lowest  73.  June  rainfall  five 
inches  and  twenty  hundredths. 

Huntsvilie.  Texas. — We  have  had  dry  weather  all  the  week. 
Cotton  looks  well.  The  tbermoineter  has  averaged  84,  rang- 
ing from  73  to  96.  Rainfall  for  the  month  of  June  three 
Inches  and  twenty -four  hundredths. 

Dallas.  Texas. — Cnjtton  needs  moisture.  There  baa  been  no 
rain  all  tlie  week.  The  thc?rmometer  has  ranged  from  76  to 
100,  aveniging  88.  During  the  monlh  of  June,  rainfall  one 
inch  and  thirty-one  hundredths. 

San  Antonio,  Ttecas.— Dry  weather  has  prevailed  all  the 
week.  Average  thermometer  82,  highest  94  and  lowest  70. 
During  the  month  of  June  the  rainfall  reached  four  inches 
and  si.xteen  hundredths. 

Luting.  Texas. — Cotton  looks  fine.  We  have  had  no  rain 
during  the  week.    The  thermometer  has  averaged  84,  the 


highest  being  ftS  and  the  lowest  70.    Dnrtnj?  the  month  of 
June  the  rainfall  reached  four  inches  and  thirteen  hundredths. 

Columbia,  Texas. — We  have  had  dry  weather  nil  the  week. 
The  thermometer  ha.«t  averaged  8;J,  ranging  from  70  to  Wi 
Kaiiifnll  for  the  month  of  June  seven  inches  and  twentj'-tw<^ 
hundrexlths. 

Cuero,  y'ft/v/.i. —Cotton  is  doing  splendidly.  No  rain  haff 
fallen  the  past  week.  The  thermometer  luus  ranged  from  72 
to  10<),  averaging  80.  During  the  month  of  June  the  rainfall 
reached  five  inches  and  ninety-tlve  hundredths. 

Hientiam,  Texas. — The  weather  has  been  dry  all  the  week. 
Cotton  looks  good.  Average  therinotneter  85,  highest  98  and 
lowest  73.  Rainfall  for  the  month  of  June  five  inches  and 
fifty-four  liundredths. 

Belton,  Texas.— We  have  had  no  rain  all  the  week.  The 
thermometer  has  average<l  85,  the  highest  being  100  and  the 
lowest  70.  Rainfall  for  the  month  of  June  two  inches  and 
six  hundredths. 

Weatherford,  Texas. —V&m  is  needed.  The  thermometer 
has  averaged  85,  ranging  from  74  to  96.  Month's  rainfall 
seventy-three  hundredths  of  an  inch. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the- 
week.     Average  thermometer  84. 

Shreveport,  Louisiana. — Rainfall  for  the  week  fourteen  hun- 
dredths  of  an  inch.  Average  thermometer  84,  highest  97, 
lowest  71. 

Leland,  Mississippi. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  fifty  hundredths.  The  ther- 
mometer has  averaged  82-6,  ranging  from  09  to  95. 

Meridian,  Mississippi. — Crop  prospects  are  good.  Bolls  are 
to  be  seen  in  many  localities.  We  have  had  light  rain  on  two 
days.    The  thermometer  has  ranged  from  78  to  94. 

Columbus,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Helena,  Arkansas. — Cotton  is  doing  finely,  but  com  is  not 
so  good.  There  has  been  heavy  rain  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch  and  ninety-three  hun- 
dredths. Heavy  showers  are  reported  in  this  neighborhood  on 
other  days.  The  thermometer  has  ranged  from  73  to  94,  aver- 
aging 83.  During  the  month  of  June  the  rainfall  reached 
three  inches  and  three  hundredths  on  six  days. 

Little  Rock,  Arkansas. — We  have  had  hard  rain  on  four 
days  of  the  week,  but  they  were  largely  local  in  their  intens- 
ity.    The  rainfall  reached  four  inches  and  fifteen  hundredths*;. 
The  thermometer  has  averaged  80,  ranging  from  67  to  97.        j 

Memphis,  Tennessee.— The  weather  has  been  very  hot  during^ 
the  week,  and  rain  has  fallen  on  three  days.     Crop  prospects- 
are  good.     The  thermometer  has  ranged  from  72  to  98,  aver- 
aging 85.     It  rained  on  nine  days  during  the  month  of  June,- 
and  the  rainfall  reached  three  inches  and  fifty-five  hundredths. 
The  thermometer  ranged  from  63  to  96,  and  averaged  81. 

ISashvilte,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an  ineb.- 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  72. 

Mobile,  Alabama. — Crop  pi-ospects  continue  favorable. 
The  first  open  boll  was  reported  on  July  1st.  Rain  has  fallen 
on  three  days  of  the  week  to  the  extent  of  one  inch  and  tea 
hundredths.  The  thermometer  has  averaged  83,  ranging  from 
71  to  97. 

Montgomery,  Alabama. — Cotton  and  corn  are  doing  finely.. 
The  outlook  is  splendid.  Rain  fell  on  Wednesday,  the  pre- 
cipitation reaching  one  inch  and  ten  hundredths.  Balance  of 
the  week,  hot  and  dry.  Average  thermometer  85,  highest  98 
and  lowest  72.  Rainfall  during  the  montti  of  June  four 
inches  and  fifty-seven  hundredths. 

Setma,  Alabama. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  twenty-three  hundredths  of  an  inch.  Aver- 
age thermometer  87.  highest  100  and  lowest  75.  Rainfall  for 
the  monih  of  June  three  inches  and  eleven  hundredths. 

Auburn,  Alabama.— Telegram  not  received. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah..  Georgia. — The  weather  has  been  warm  during 
the  week,  with  rain  on  three  days  to  the  extent  of  two  inches 
and  eighty-one  hundredths.  Average  thermometer  82,  high- 
est 97  and  lowest  70. 

Augusta,  Georgia. — Tlie  weather  bas  been  warm  during  the 
week,  with  rain  on  four  days.  Tlie  rainfall  reached  thre« 
inches  and  thirty-six  hundredths.  The  condition  of  the  crop  is 
satisfactory,  recent  rains  having  been  very  beneficial.  Fields 
are  clean  and  the  plant  is  developing  promisingly.  The  ther- 
mometer has  averaged  85,  the  highest  being  102  and  the  lowest 
67.  During  the  mouth  of  .lune  the  rainfall  reached  three 
inches  and  seventy  hundredths. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
incb.  The  thermometer  has  ranged  from  77  to  98,  averaging 
85,. 

Stateburg,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  twenty-four  hun- 
dredtlis  of  an  inch.  More  rain  is  needed.  The  thermometeTv 
has  aver.aged  8I"5,  the  highest  being  95  and  the  lowest  71'6.  • 

Wilson,  North  Carolina. — Rain  has  fallen  on  three  days  of  the_ 
week  to  the  extent  of  one  inch  and  nineteen  hundredths.    Th*i 
thermometer  has  averaged  85,  the  highest   being  96  and  the 
lowest  60.  s 

The  following  statement  we  have  also  received  by  teleg^pbl'i 
showing  the  heiglit  of  the  rivers  at  the  points  named  at'Sr 
o'clock  July  2.  1890,  and  July  4,  1889.  ^ 
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Kew  Orlean* Above  low-wat«r  mark. 

Mempbli ..Above  low-wat«rmark. 

K*bviUe Above  low-water  mark. 

Sbreveport Atrnve  low-water  mark. 

Tloksbarg Above  low-water  mark 


July  2,  '90.  I  JtUy  4,  '89. 


Feet 

11-6 
29-6 
9-4 
15-0 
340 


~KoTi7— Beporta  arenow  made  In  feet  and  tentha. 

India  Cotton  Movkicknt  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringinR  the  tiRures  down  to  July  3. 

BOMBAT  BECEmS  ASD  gHIPMBKM  FOB  FODB  TEAR*. 


Shipmenlt  thit  Keek.  1    ShipmenU  tinee  Jan.  1. 

SeeeipU. 

Temr 

Great 
BriTn. 

ConiU 
nent. 

„  ,  ,      Great 
Total.    Britain 

Conti- 
nent. 

Total. 

Thi*        Since 
Week.     Jan.  1. 

1S90 
1889 
1888 
1887 

3,000 

8,000 

15,000  13,000  325.000  989,000'1.31 4,000  14.000  1,824,000 
4,000j    4,000  ;ll!»,000  802,000  1,1.51,000  17,000  1,601.000 
5,000!   5,000  11)8.000  580,000      778,000  12,000;  1,239,000 
2,000, 10,000;347,000;620,000     967,000  15,000!  1,407,000 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  an  increase  in  shipments  of  14,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  163,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Bhipmentt  for  the  week. 

Shipmenls  tinee  Jamiari/  1. 

Great 
Jirilain. 

CotM- 
Hint. 

Total. 

Great 
Britain. 

Continent. 

Total 

Calcutta- 

1890 

1889 

Madras— 

1800 

1889 

All  others— 

1890 

1889 





6,000 

5,900 
4,000 

6,000 
10,000 

24,000 
28,000 

6,000 
7,000 

32,000 
29,000 

84.000 
41,000 

5,000 
2,000 

24,000 
18,000 

108,000 
69,000 

11,000 
9,000 

56,000 
47,000 

Total  all- 

1890 

1889 

6,000 

9,000 

15,000 

62,000 
64,000 

113,000 
61,000 

175,000 
123,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  15,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  aa  follows: 

EXPOBTS  TO  EHBOPE  FROM  ALL  INDIA. 


Shipment* 

to  all  Europe 

/mm — 

1890. 

1889. 

1888, 

Thi* 
week. 

Siiue 
Jan.l. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1 

Bombay 

AUotber  ports. 

18.000 
15,000 

1,314,000 
175,000 

4,000  1,151,000 
125,000 

5,000 
1,500 

778,O0C' 
131.OJ0 

Total 

33,000 

1,489,000 

4,000  i,276,00ol     6,500 

009.000 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AUxanitria,  Egypt, 
July  2. 


Receipts  (oautara') 

This  week 

Since  Sept.  1 . 


1889-00. 


1,000 
3,153,000 


1888-89. 


2,705,000 


1887-88. 


2,000 
3,894,000 


Exports  (baleo)— 

To  Liverpool 

To  Continent 


Total  Europe 1,000  422,000 


ThU 
week. 


Sinee 
Sept.   I. 


1,000  263,000 
159,000 


Thi*  I    Sitiee 
week.  \S*pt.   I. 


1225,000 

1,000  155,000 

1.000  380,000 


Thit 
week. 


Since 
Sept.  I. 


1,0001242,000 
1,0001150,000 


2,0001892,000 


*  A  cantar  la  98  pounds. 

M  ANCHESfTER  MARKET,— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
quiet  for  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  continues  poor.  We  give  the  prices  for 
to-day  below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1890. 


82*  Cop. 
TvUt: 


1399. 


8I4  lbs. 
Skirtings. 


Colfn:  -„     „ 
Mid.     32«  Cop. 
VplOs'     ^'»«»'. 


S^t  lbs. 
Shirtings. 


A.        d.    H. 

M'r30  8H  *8'(,     8 

r»»  «  8'a  »8's     (I 

"   18  8',8«8l»i,  6 

"  2089,  «8^     0 

Jnly8N7ig88"ic6 


d.  a. 
3»«>i7 
4>3.17 
4»<i»7 
4  »7 
4  «7 
4    '»7 


d. 
4ial 

415,1 

3    1 

3 

3 


d. 

6>s 

638 


;  d.       d. 

!7'9    ttSH 

,7'g  »838 

7"»  «8% 
l7''e  »838 
~'»  »8% 


a.  d.  s. 
!51l»s»7 
5  11    «7 

5  ima? 

Slliga? 

|5  U    97 


6lii\7\mS3p_\5  1 1    97 


a. 

OH 
O'n 
01. 

0    I 

u 


Mii. 
lipids 

d~ 
C 

6h« 

6 '8 


East  India  Crop.— The  following  is  from  Messrs.  Gaddum' 
By  then  &  Co.  s  cotton  report,  dated  Bombay,  May  30: 
.ifJ?.,wV  ;'P  «<"»n'ry  ™"''  t»  aupplV »  were  well  maintained,  and 
5l,'i^*'!*i'<.n'^'^''.''^'"';"'"'l!"'  "o'Wa.v  during  the  we.k,  suppUes  were 
SSt^*S*Jh«.iSi'!  "*'""  ,'"»"»«,.<''  l^»t  week  The  weather  18  intenstll 
w«kT5,'iSJi'JL','', """'"""''  "'",'■  •"'^>'  appearance  peculiar  to  the  lei 
week*  preoedlD^  the  mouBooti.  In  several  of  the  dlntncta  there  have 
been  thunder  eiorma,  but  with  the  exeeptlon  •?  Ba-Bi  dls.rlct  no  rain 
accompanied  tUeni.  The  Und  la  now  generally  re;.'',-  fOTMminK  aid 
«uItlyal#M  only  await  ralu  to  proceed  with  their  sowing  operat  Sni. 


JCJTE  Butts,  Baooino,  &c.— During  the  week  under  review 
the  trading  in  bagging  has  been  on  a  strictly  moderate  scale, 
but  prices  have  remained  firm  and  are  to-night  SJ^c.  for  1}4 
lbs.,  6Jic.  for  1^  lbs.,  7c.  for  2  lbs.,  and  7%o.  for  standard 
grades.  Very  little  in  the  way  of  new  business  has  been  done 
in  jute  butts,  but  there  has  been  a  fair  movement  on  account 
of  back  orders.  Quotations  are  l-55c.  tor  paper  grades  and 
2i^c.  for  bagging  qualities. 

Cotton  Consumption  and  Overland  Movement  to  July  1, 
— Below  we  present  a  synopsis  of  our  overland  movement, 
receipts,  exports,  spinners'  takings,  &c. ,  for  the  month  of 
June  and  for  the  ten  months  of  the  season  to  July  1,  for  the 
years  l«87-88,  1888-89  and  1889-90: 


Gross  overland  for  June bales. 

Gross  overland  for  10  months 

Net  overland  for  June 

Net  overland  for  10  months 

Portreoeiptg  In  June 

Port  receipts  In  lOmonths 

Exports  In  June 

Etportsln  10  months 

Port  stocks  on  June  30 

Northern  spinners'  takings  to  July  1  — 
3oathern  spinners'  takings  to  July  I  — 
Overland  to  Canada  for  10  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  10  months... 
BtookatNorth'n  Interior  markets  July  1 

Came  In  sight  during  June 

Amount  of  crop  In  sight  July  1 

Average  weight  of  bales  . 


1889-90.     1888-89.     1887-88 


12,111 

1,407,950 

5,174 

8S5,928 

25,211 

5,778,792 

60,151 

4,808,797 

129,970 

1,730,823 

470,000 

54,069 
5,540 
4,394 

43,385 
7,141,320 

496o7 


14,658 

1,446,863 

8,781 

889.934 

18,102 

5,488,603 

90,994 

4,614.600 

200,933 

1,693.020 

455,000 

50,104 
5,628 

4,774 
32,994 


51,836 

1,402,648 

33,055 

969,771 

72,438 

5,436,743 

168,671 

4,451,656 

277,128 

1,712,886 

420,000 

43,989 
8,545 
2,027 

70,993 


6,835.e87'6,854,514 
49613!       48510 


Domestic  Exports  op  Cotton  MANUrACTURES.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  May,  and  for 
the  eleven  months  ended  May  31,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below; 


Qiumtitieso!  Manufactura  of  Cot-' Honth  tnding  Man  SI 

ton  {colored  and  uncolored)  

exported  to—  1890. 


9reat  Britain  and  Ireland yards 

other  countries  In  Europe.... 

British  North  America 

Mexico.,..  

Central  American  States  and 

British  Honduras 

West  Indies 

Argentt  ne  Republic 

Brull  

U:iited  States  of  Colombia... 
tjtber  countries  in  S.  America 

China 

other  CMOQtries  in  A^a  and 

Oceanlca 

Africa 

?tber  countries 


Total  yards  of  above.. 

Total  values  of  above. . 

Value  peryard 


Values  of  other  Manufactures  of 
Cotton  exported  to— 

Great  Britain  and  Ireland 

Oarmany 

t ranee 

Otber  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  H  British 

llondura'« 

West  Indies 

United  Sti,t«s  of  Colombia 

Other  countries  in  So.  America 

Asia  and  Ocuantca 

Africa 

Other  countries 


1,006,110 

3ii5.t93 

67.4t(3 

(88,318 

741.153 
914,090 
259.491 
47H,05» 
S18.8>« 
l,9SS.90a 
Si,;59.250 

494.089 

2,056,n89 

5;9.014 


710,33:- 

34l'..'558 

S1,6B6 

838.887 

80.S,4«7 

046.630 

696.500 

89,U0I 

l,a34,12« 

H,466,803 

207,5A8 

«.579 

116.HI)& 


,761,427     IZ.541.63 


Total  Talus  of  other  manufao- 
tares  of 


«  wtregate  valne  of  all  cotton  goods 


$8a7,8»U 

t'osse 


«S8,26<> 

873 

140 

868  ■) 

27.4^8 
10,631 

6,261 
8,182 
2.3»a 

8.58rt 

32,6'9 

790 

S.'iOS 


»133.327 

»07l,l8-, 


$885,7«0 

«-07oe 


$92,690 

912 

l.HU 

6,4»4 

3^,420 

82,208 

4,8-i7 
6,558 
2,110 
6,7i9 
80,580 
4t4 
1,027 


tI38.4'-3 
JI.024.243, 


11  mos,  ending  Ma'j  31 


1890.      I       1889. 


7.519.977 

2,043,010 

637,555 

7,208,923 

7.119,481 
13.087,1»« 
3,702.758 
9.513.f36 
1,9I2.<>19 
16.426,156 
16,079,436 

B.I36.990 

^.753.4(ll 
4,20d.085 


8,237,740 

2,364,357 

V'S4.085 

8,889,016 

7,299.67S 
Hi.24«,3l4 
3,757.717 
B,-.!87,»0« 
2.990.419 
I8.y83.40» 
23,569,22« 

7,092.275 
8,fi0^,2»7 
6.173,71)0 


10;,82b,2i(S  109,^51,142 


Jf,60:).uc0    |7,H37,SS« 
f0709  »-0718 


1313,679 

24,1)08 
7.697 

48,836 
2f5.1U0 
167,880 

67,408 
91.45^ 
24.223 
99,7i7 
330,657 
7.553 
28,239 


tl,497.484 
«».I01.544 


IS90.50S 

20..S8O 

19.178 

42.213 

S00.J54 

194,981 

53,683 
80,536 
48.640 
89.428 
S05.10S 
8,601 
18,837 


»1.55S,607 
»(l,420.14l 


Mutual  Warehouse  and  Cotton  Compress  Company.— 
We  notice  in  the  Augusta  papers  of  last  week  a  proposal  to 
form  a  company  under  the  above  name  to  facilitate  the  hand- 
ling of  cotton.  The  idea  underlying  the  movement  is  that 
with  a  single  organization,  large  capital  and  many  ware- 
houses conveniently  situated,  the  expense  of  housing,  carrying 
and  marketing  the  staple  can  be  reduced  to  a  minimum  ;  it  is 
the  same  idea  that  is  controlling  all  industries,  leading  to  the 
consolidation  of  allied  interests  under  one  head,  and  enabling 
the  work  done  to  be  continued  at  less  than  its  former  price. 

The  first  eff*t  of  the  promoters  of  this  undertaking  is  of 
course  directed  towards  securing  the  co-operation  and  interest 
of  the  planters.  Capital  will  not,  and  can  not.  freely  embark 
in  such  an  enterprise  unless  assured  that  those  whom  it  will 
chiefly  benefit  are  united  in  forwarding  its  success.  Farmers' 
alliances  have  lately  been  calling  upon  the  Government  to 
establish  warehouses  where  producers  might  store  their  cot- 
ton and  obtam  some  kind  of  storage  receipt  which  wouW 
amount  to  a  money  advance  on  the  cotton  held.  That  desire 
is  obviously  vain.  But  this  company's  plan  seeks  to  supply 
the  want  that  proposal  expresses,  being  within  the  limits  of  a 
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businoss  enterprise,  and  apparently  as  near  the  wish  of  tlie 
farmers'  alliauces  as  legitimate  trade  permits.  If  the  com  puny 
which  i3  to  be  orRanized  is  successful  in  securiag  tlie 
capital  and  building  the  warehouses,  the  purpose  is  to 
advance  on  the  cotton  store<l  at  low  rates  of  interest,  and  in 
this  and  other  ways  to  economize  the  expense  attoudmg  tlio 
transfer  of  the  staple  from  the  producer  to  the  consumer. 

We  have  referred  to  this  affair  because,  although  a  private 
enterprise,  it  has  seemed  to  us  to  possess  possibilities  of  great 
usefulness,  and  as  we  found  attached  to  the  prospectus  a  name 
which  to  us  ensures  its  honest  and  faithful  prosecution,  we 
can  but  wish  the  endeavor  complete  success. 

Thf.  Texas  Cotton  Crop. — The  Galveston  Daily  Ntu-x  of 
Wednesdav,  June  35,  published  reports  on  the  growing  cotton 
crop  from  all  sectiops  of  Texas,  and  remarked  upon  them 
editorially  as  follows: 

"ThB  crop  reports  complle-l  by  the  ^«wf  ami  pul)llflie<l  this  mornin!? 
are  l>y  fur  the  iii'ist  favoralile  and  cufouraslnf  that  have  ever  1m>o» 
Issiieil  by  It  at  this  season  of  the  year.  Tiie  reports  are  tUoroiigli  and 
complfie,  covertuif  the  entire  cottonproducin);  area  ot  the  State.  Al- 
most wltiiout  exception  tlie  ooncapondonts  note  an  inoreaso  in  acri':iK<5 
varying  from  5  to  25  per  cent  and  aviniitl'iS  about  10  per  cent.  Tim 
plant  Is  abjut  ten  days  laler.  ttiougli  Its  conditloti  Is  uniformly  good  and 
the  funuers  arc  well  up  with  the  work  of  cultivation.  The  dilay  In  de- 
velopment was  oaased  by  the  heavy  rains  early  this  month  but  no 
Other  (lanitge  was  done  than  t)  Irnporto  farm  work.  At  preien'  the 
growing  crop  promises  to  be  ano  of  tlio  lar^jost  ever  raised  in  the  Stale, 
and  if  no  serious  changes  take  place  In  the  situation  these  promises  will 
be  fuiniled. 

Tex.\.s  Cotton  Production. — The  Committee  on  Informa- 
tion and  Statistics  of  the  Galveston  Cotton  Exchange  made 
public  on  June  23d  a  compilation  showing  the  {production  of 
cotton  in  Texas  for  a  series  of  years.  The  committee  sent  out 
1,900  inquiries,  and  980  replies,  representing  all  the  144  cottou- 
erowing  counties  of  the  State,  were  received.  The  production 
m  1839-90  as  compared  with  previous  seasons  is  as  follows: 

1882-83.  1886-87.  1833-89.  1889-90. 
NorthTeias,  31  count-es..  396.000  399,000  418.000  447,000 
West  Texas.  2 J  counties...     109,00J  80.000        116,000       154.000 

Swest  Texss.  23  co  JUties.     240,000        153,000       219,000        277,000 

The  coii.st,  22  counties 30,000  36.000  42,000  49.000 

E»9tT.-x«.  20  cinmtlcs...  165,000  148.000  116.000  135,000 
Central  Texas,  25  counties.    595,000        5a4,000       527,000        642,000 

Total,  144  counties....  1,535,000    1,350,000    1,433,000    1,704,000 

TUE  liiXPORTS  OF  COTTON  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  6,023 
bales,  against  4,768  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EII'ORTS  OF  COTTON  (BALBS)  FKOM  NEW  YOBK  SINCE  8E1T.  1.  1889. 


Exported  to — 


Liverpool 

Other  British  ports.. 

Tot.  to  Gt.  BiurK. 


Havre 

OUier  French  ports.. 

Total  Fbexch 


Bremen 

Bamburg  ... 
Other  porta  . 


Tot.  to  No.  Eubope 

Bp'n ,  Op'to,  Gibr. ,  Ac. 
All  other 

Total  Spain,  4c  . . 

Grand  Total 


Week  £ndinff — 


June 

12. 


June 
19. 


3,041  4,611 
1,5S7   232 


9,C28,  4,843 
41 


60 

100 

50 


41 


210 


June 
26. 


July 
3. 


3,449  5,937 
1,104  


4,553  5,957 


15 


41 


15    41 


200 


200 


25 


9,833  4,884  4,768  6.023 


ToM 

since 

Sept.  1. 


I     Same 
periotl 
previout 
year. 


443,622 
78  932, 


543,865 
141,366 


512,554' 

42,587 
100 


42,687 

22,584 
58,573 
52,862 


134,019 

4,077 
10,578 


14,655 


713,915 


685,231 
56,S70 


56,970 

40,670 

71.525 

110,919 


223,114 

17,824 
18,650 

36,480 

1,001,795 


The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


Rietivtt 

/rom— 


N.  Orleans, 

Texas 

Sarannata. 

Mobile 

riorlda 

80.  Carora. 
No.Carol'S' 
▼IrglQla... 
North  n  pts 
T«nn.,  &e. 
Foreign.... 

Thiijear 

Last  year 


NlW  TORK. 


week. '  Sept.l.    wetk. 


848 
196 
182 


117 


180 


304 


1.787 


257,5  IB 
S9tl.l01 
300,803 

17,740 

87,082 

12,813 

84,148 

SOS 

114,286 

8,865 

l,ia3,2»7 


688 
S6 


B69il.5l4.0ia» 


855 
1,110 


8inet 
Sept.  1. 


64,935 


82,960 

289,883 

71,923 


433,721 


Philadilph'a 


week. 


17 


500.(|^l 


Since 
Sept.l 


9,874 


3,554 

13,049 

81,077 

26} 


107,919 


105.194 


BALTIMOBB. 


laeek. 


1,119 


Since 
Bert.  1. 


46,530 


1,880 
83,418 


tables  a  daily  and  monthly  statement,  that  the  rnader  may 
constantly  have  before  him  the  data  for  seelnK  the  exact  relative 
movement  for  the  years  named.  The  movementa  since 
Sept.  1.  1889,  and  in  previous  rears,  have  been  as  follows: 


1,597 


819,083 
2.>«),87 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  flie  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  t^Jie  same  day  of 
the  Qioath.  We  bave  coosequeutly  added  to  our  other  standing 


Uonthly 
eeeiplt. 

Fear  Btginning  8»pl4mb4r  I, 

1889. 

1888. 

1887. 

1886. 

1885.          1884. 

Bept'mb'i 

561,710 

832,017 

654,776 

359.203 

885,642     345,445 

October.. 

1,325,358 

1,133.016  l,213,404|l,034,450  1,055,52411,090,385 

Novemb'r 

1,257,520  1,159,0631,178,436  1,197,259  1,083,552  1,122,164 

Decomb'r 

1,110,928  1,103,7131    963,584  1,164,886 

1,069,920  1,104,2H 

January . 

700,909 

718.091     527,570 

644,681 

643,393 

475,757 

Febriuiry 

410,044 

461,201     341,274 

404,272 

414,656 

261,449 

March.  .. 

213,697 

330.510     225,042 

253,332 

283,645 

163,503 

April .... 

110,053 

166,571]    128,721 

89,186 

202,866     103,375 

May 

57,362 

66,319 

131,498 

47,426 

133,147 

35,575 

June 

Total  .... 

•5,191 

18,102 

72,438 

17,648 

84,715 

14,239 

5,778,772'5,488,603 

5,436,743 

5,190,063 

5,257,060 

4,716,103 

Pero'tage  of  tot.  port! 

receipts  June  30..  1     9893 

9701 

97-56 

97-41 

98-74 

This  statement  shows  that  up  to  June  3{)  the  receipts 
at  the  ports  this  year  were  290,169  bales  more  than  ia 
1888-89  and  342,029  bales  more  than  at  the  same  time  in  1887-38. 
By  adding  to  the  totals  to  May  31  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1889-90.!  1888-89,  1887-88.  !  1886  87.  1885-86.  1884-85. 


To.  My. 
J'ne  1.. 

•'  2.. 

"  3.. 

"  4.. 

"  5.. 

"  6.. 

"  7.. 

"  8.. 

"  9.. 

"  10.. 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

"  18.. 

"  19.. 

"  20.. 

"  21.. 

"  22.. 

"  23.. 

"  21.. 

"  25.. 

"  28.. 

"  27.. 

•'  28.. 

"  29.. 

"  30.. 


31' 


To.  J'e.30 
Julyl.... 

"  2 

*  8... 


5,753,585  5, 
S. 
S48 
791 
592 
910 
603 
217 
8, 
763 

1,397 
402 

1,493 

9,993 
231 
S. 

711 
190 
109 

1,667 
439 
243 
8. 

1,305 

75 

436 

1,075 
117 
726 
8. 
120 


5,778,792 
201 
818 
190 


Total .  .  5,780,001 
Percentage  of  total 
port  reo'pts  July  3. 


470,501 
998 
8. 
635 

1,326 
476i 
424 

2,351 
744 
S. 
591 
793 
242 
851 

1,967 
555 
8. 
277 
691 
569 
458 
75  »• 
252 
S. 
188 
791 
179 
239 
312 
942 
8. 


,364,305 
3,006 
2,569 

S. 
3,835 
4,323 
2,432 
3,034 
3,329 
2,072 

S, 
3,493 
5,131 
2,115 
2,040 
1,961 
2,812 

8, 
1,685 
3,979 
1,007 
1,595 
2,150 
3,S44 

8 
1,448 
4,096 
1,001 
1,202 
3,935 
4,744 


5,488,603  5,436,713 


358 
67 
49 


5,489,077 


98-91 


S. 

753 
1,579 


5,439,075 


9709 


5,172,415 

805 

1,416 

1,251 

336 

8. 

1,066 
903 
485 
370 
872 
485 
S. 

453 
831 
287 
122 

1,371 
223 
S 

829 
324 
164 
71 

1,457 
146 
8. 
667 
695 

1,222 
151 


5,190,063 
379 
68 
8, 


5,190,510 
97-56 


,172,345 
3,700 
2,016 
2,791 
4,324 
2,696 

8. 
4,650 
3,312 
2,805 
3,710 
5,599 
5,698 

8. 
3,957 
6,444 
2,414 
4,164 
2,204 
2,936 

8. 
3,96' 
2,305 
1,369 
1,741 
1,995 
1,655 

8. 
3,295 
3,422 
1,495 


4,701,864 
625 
695 
301 
297 
1.396 
1,146 
8. 

609 
556 
418 
250 
1,750 
392 
B. 

422 
340 
462 
163 
1,093 
1,333 
S. 

217 

83 

S2 

43 

893 

155 

S. 

665 

244 


5,257,060 
1,246 
2,397 
1,811 

4,716,103 
104 
214 
260 

5,262,514 
97-50 

4,716,681 
98-76 

This  statement  shows  that  the  receipts  since  Sept.  1  up  te 
to-night  are  now  290,934  bales  more  than  they  were  to  the  samo 
day  of  the  month  in  1889  ahd  340,926  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  July  3  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
13,154  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bal4$. 
Hkw  York— To  Liverpool,  per  steamers  Aiininia,  107 Both- 
nia, 349....Britannlo.  726. ...City  of  Chester,  1,038 

Nevada,  11 6.... Ptolemy,   938....Bunic,  1,206. ...Siiius, 

1,477 8,957 

To  Havre,  per  steamer  La  Normandle,  41 41 

To  Hamburg,  per  steamer  Ot-Ilert,  25 •  25 

New  Orleans— To  Liverpool,  per  steamers  Professor,  3,317 

Vesta,  3,200 6,517 

To  Hamburg,  per  steamer  Valesia.  586 ^ 586 

Boston— To  Liverpool,  per  steamer  Venetian,  23 28 

Total 13,154 

Jlie  particulars  of  these  shipments,  arranged  in  our  usual 
torm,  are  as  follows: 

Literpoot.      Havre.      Hamburg, 

New  York 5,957  41  25 

New  Orleans 6,517  686 

Boston 28  


Z»M ri,iOi 


il 


ca 


Total. 

6.02S 

7,103 

2» 

13,154 


28 
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Below  we  ft-Ja  the  olearancee  this  week  of  vewels  oarrymg 
OOttonTrrmUaited  States  ports,  bringing  our  data  down  to 

SirJ  olfer^To  L.r.rpoo.-Ja.r  l-8teau.ere  Darlen,  - 

July  l-8t«am«rBrliUh  PriDwM, 

Octton  f~i|rhTi.  t.hB  oMt  weefc  Ha^e  heen  aa  follo^a: 


Hay- 


25- 


J>- 

J 

aatur. 

Kwrpool.iteMBd. 

"zt 

Do  late  dillT'y.d. 

— 

Havre,  eleum...  «. 

^«6U 

Do      •alL e. 

— 

Bramen,  st«am    c. 

'l. 

1       Do      indirect,  e. 

.... 

Jfon. 


TtttM. 


WeOnet.]  Th^tn. 


^»'j«  .  "***»«,    '*®''l», 


V®»i« 


#H 


BambnrK,  neiam^. 

Do  via  Indlreot.e. 

Amaf  d'tD ,  steam  c 

Do     Indirect..". 

^  Bsral.  steaiB  — d- 

Do     sail d. 

Saroelona.Bteani  d, 

•  e«noa, steam.,  d. 

XHMte,  steam,  d. 

.  Antwerp.  UMoa  d. 


"3s«'ia  >»s»»'i9  >'s!i»'i«  "»*''ie  "ss»'i« 


45* 


46* 


49' 


45* 


46* 


lit^■S^it  I»64»'':  a  "84®''s»  "t4®'3»  "o4^''32 


I 


% 


>« 


>9 


•  Per  lOO  lbs. 
LlVKBPOOL.— By  cable  from  Liverpool  wo  have  the  foUowing 
statement  of  the  weelt'B  nalea.  gtockw.  ftc.  at  that  port. 


BREADSTUFF  S. 

TunasDAT,  P.  M.,  July  3,  1890. 

The  market  for  wheat  flour  has  been  much  more  active 
for  the  week  under  review,  and  prices  have  shown  much 
strength.  The  demand  was  largely  for  export  to  Great 
Britain  and  the  buying  extended  to  contracts  for  large  lines 
at  the  West  for  future  delivery.  The  stronger  tone  to  the 
"wheat  market  and  excessive  rains  in  England  and  the  West 
of  Europe,  threatening  the  growing  wheat  crop,  were  the  mo»t 
active  stimulants  to  the  improvement.  To-day  prices  were 
very  firm  with  a  slight  upward  tendency. 

The  wheat  market  has  presented  some  features  of  intereBt. 
On  Tuesday  about  300,000  bushels  were  taken  for  export  at 
91(3931^0.  for  No.  2  spring  and  931^399^0.  for  No.  1  hard 
spring  This  business,  with  wet  weather  abroad  and  scorchiog 
heat  at  the  West,  gave  quite  a  "  boom"  to  the  speculaticHi 
for  future  delivery,  the  distant  options  improving  moat.  A 
liitle  reaction  on  Wednesday  was  followed  by  renewed  buoy- 
ancy, but  the  export  business  was  unimportant. 

DAILY  OLOSIHO  PBIOM  OF  KO.  !f   ■—-   "  " 

Hon. 

93 

92 

91»8 

9214 

92'e 

HA-'a 

9e''8 


92'il 
911a 

gi-* 

91% 
9iJ4 

9b  >a 


KB1>   WQIT1£K  WHBjT. 

Tuew.     Wed.      Ihurt. 


94 14 
9JiV 
933« 


95 
93% 


93^ 
93  J4 

92  ■'8 
933a 

94 
94=8 


94% 

SB's 

94 

94>3 

05 

98% 


m. 


2 
"S 

K 


Sales  ot  the  week Dales 

Ot  wblob  eziMinets  took — 
Of  which  Bt>«<rnlatorstook... 

•ales  Amerloan 

Aeoialezport •- 

Forwarded  

Totel  stO"^ -i!.sUmated 

Of  wnlch  AiLerlcan— Estim'd 

Total  Import  of  the  week...... 

Of  which  American 

AmoDDt  alloat 

Of  which  Amnrlcnn. 


Jutie  1 3. 


34,000 

1,000 

1,000 

27,000 

3,000 

49,000 

935,000 

627,000 

41,000 

27,000 

107 .00< 

23.00*1 


June  20. 

37,000 

2.000 

1,000 

2P,000 

8,000 

52,000 

911,000 

600,000 

36.000 

17,000 

102,000 

20.000 


J«»M!  27. 

37,000 

1 ,000 

1,0.  0 

31,000 

6,t  00 

49,000 

922,000 

585,000 

6  =.,001 1 

23,0<i0 

64,1  00 

I,!,'  00 


Julff  4, 


The  tone  of  the  L.veriMXii  luarEet  for  spots  aud  tutures  B«ch 
day  of  the  week  ending  July  4,  and  the  daily  closing  pricef 
of  fil>ot  cotton,  have  been  as  follows: . 


Bpot. 


Market, 
1:45  P.  M, 

Mld.Upl'd8. 


Bales 

Spec  Aezp. 


ItUuret. 
Market, 
1:45  p,  M 


■4 

Market,  ) 
4  p.  M.    t 


Saturday 

Quiet  but 
steady. ' 

6% 

6,000 
5iO 


•  'I 
Qniet. 


Monday, 


6^ 

8,000 
500 


Steuty 

at  an 

advance. 


Steady,       Steady. 


IWtdoy. 


Hardeo'c, 


6% 

8,000 
500 


Steady  tl 

1.H4  ^  24M 

decline. 


Qood 
businesr. 

6718 

12,000 
1,000 


Steady, 


Fins. 


TH.urtd\ 


n-Tden'i 
tendeDCr, 

67„ 

12,000  , 

1.000  . 


Steady, 


Quiet  and 
steady. 


Pridax. 


July  delivery 0. 

August  delivery ..o. 

8«i>tember  delivery  — o. 

OMober  deliveiy O- 

November  deliveryi... .0. 

December  delivery c. 

May  delivery o.  ,,,... 

Indian  corn  has  been  active  for  export,  and  although  crop 
prosptcts  improved  prices  were  well   maintained,     lo  day 
a  firmer  market  materially  curtailed  ihe  business  for  export. 
No.  2  mixed,  by  canal,  sold  at  4S>i@4??ic.  afljat, 
OAiLT  OLoeisu  PKioiU)  or  no.  2  miXKd  coaN. 

Sal.       Hon.      Tuei.       Wed.      Tliurg. 
J.iW  delivery  ....O.     4116        41  41>4        41%        41% 

^e"ift"m^'rdel7vefy-::..c.    42%       42.,       42»8       42^       42^8 

October  delivery o.    43%        ....       *^i^       "'4       id'^ 

Oats  have  not  been  taken  so  freely  by  shippers  and  prices 
favored  buyers.  Some  improvement  oa  Wednesday  moining 
was  not  lully  maintained  at  the  close,  which  was  dull. 

DAILT  OtOSIMQ  PWOBB  Of  WO.  2  MIiaD  OATS. 

8al.      Jfon.       Tuen.       Wed.     2'/i«r», 

Jnly  delivery c.    33-8       33%       34  34  34 

AugUBG  delivery 0.    33  33  33^        33^       33^ 

beptemberdelive.y c.    31i«       31%       31%       3i%       31% 

Ihe  following  are  closing  quotatious  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  sligody  below 
these  figures) : 

KLOD». 

0.,nB y  hbl.  » 2  00«*2  30  ,  Patent, winter *4  753*5  20 

Superilne '^'^i"  ?  ?.? 

tixna,No, -.4 2  (-0*3  20 

Kxlru,  No.  1 3  253    4  00 


Fri 

n 


/w. 


O  03 


^Iggra  3  7oa  4  20 

airalguts.'.'.'. 4  30a   4  9u 

Pat«ait, spring ilo'a  6  25 


Uit>  sliippini!,  eitiae.  4  30i»   4  40 

Hye  Hour,  supertlue..  3  00«   3  20 

Flue 2  75*2  90 

Corn  meal— 

Wesletu,  iko.......  2  o09  2  45 

Brandywlne 2  45«   2  50 


The  opening,  hignesi,  lowest  and  closing  prices  or  fuuires  a  t 
Xiverpool  for  each  day  are  given  below.  Prices  arc  0.1  the  ^ 
basisof  Uplands,  Low  Middling clai^se,  unless otnerwi-t'i  iY'^'***^' 

15'"  The  iirimi  are  ijiecn  in  pence  and  GUIi.  X/iiis :  5  6:t  meaiis 
S  U3-64ff,,  aiul  G  01  t)ifaii»  (i  !-(>  trf.         ^,     j 


.  Sat.,  June  38. 


MOB'. 


June  30.; 


rilil_ 


Oiuni  III  »i  L.BU,'  C'lo«„  Optn  High[Lov/.\  Clos.! 


Jnne.. 

Jnne.jrnly  ■ 
Jnly-Au«.. 
AnRUflt  — 
Aat(.-Sept , 
September. 
ScptOct.. 
Oot,-NoT.,. 
HoT.-Dec.. 
Dec^Jan... 
Jan.-Keb... 
Feb.-March 


1 


6  21 
6  21 
622 
623 
6  21 
8  21 

ce2 

663 
6  51 
660 
68« 
6  61 


d. 
6  22 
8  22 
622 
624 
«22 
622 

5  02 
663 

6  61 
560 
560 
(51 


821 


d. 
822 
6  21  ;  8  22  ' 
6  22  622' 
a  23  6  24 
6  21  1822 
821  1622 
6  82  5  62 
6  63  i  5  53  ! 

5  51  '  6  61  , 
660'560: 
6501560 

6  61  I  5  61 


'6  23 
J8  23 
i  8  23 
6  25  1 
8  23  I 
6  23: 
5  02    5  63 

5  53  I  5  53 

6  51  J  6  51 
6  50  6  50 
&50|  550 
651  1661 


623 
«i3 
823 
824 
022 
6  22 


<i. 
623 
8  28 
6  82 
624 
622 
622 
5  62 
653 

5  61 
560 
650 

6  61 


a, 

6  23 
623 
823 
624 
623 
623 
563 
6  53 
6  51 
6  60 
660 
6  61 


.Tfles.TJHlil.  j 

*'  s    ^>  I    ■  -i>     . 
Opfii ^ Hfjii  L"W.*  CT*. 

d. 


a. 
6£4 

em 

625 
6  24 

621  I 

663 

553' 

,552j 
5  51  ] 
661 


'6  28  824 
6  25  6  24 
6  27  :  8  26 
G  £»  I  6  21 
6  25  i  6  24 
600  563 
554  I  553 
5  62  j  5  52 

5  51  j  5  51 

6  81  '  5  51 
6  62  I  5  62  I  6  52 


d, 

6«5 
8  25 
6  27 
6  25 
6  25 
6  00 
654 
6  62 
6  51 
6  61 
6  52 


Wheat—.  o- 

Biirmg,  per  bush. . .  85 

8prliig»o.  2 91     » 

Red  winter  No,  2  ..  94 las' 

tied  winter 80     » 

White 90  '  « 

Rye- 
Western,  per  bush.,  54    •» 
'  State  ana  Jersey  ..  54     O 


QKAIK 

e.         ,  oru,  per  bush, — 

100            Weol'uiulxod 41  ■»  421« 

a*           Wect'u  mixed  N0.2,  42  »  42% 

»!. !«        Western  yellow 4i  9  43 

97            Wealeni   wlilte 42  ®  44 

97        OatM-Mixed-.'S*   bu.  33i3i»  35ia 

White 31  9  40 

,=S6           No.  2  mixed 34  9  35 

5GI3       No.  2  white 35  »  36 


.  The  movement  of  breadstutts  to  market  is  indicated  in  the 
•  tiatemeiit  below,  prepared  by  us  from  the  Kgures  of  the  Ne'w 
York  Produce  Exchange.  We  tirst  give  the  receipts  at  Weet- 
ern  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  June  2i,  1890,  and 
gmce  Au/juBt  1,  1889,  for  each  of  the  last  three  Tears: 


ii 


I 


Wed.,  JalT  Ii. 


.It 


Than.,  Jnly  3.  r.       FrI.,  Jiily4. 


npm^ tnth  Low.' CVm.'  Oprn\Hlvh]Loui. 


Jnly..: 

Jnly-ADc.. 
Aoguit-", 
AOK.-Sept- 
September. 
flepi,.Oet.. 


It.   ■ 

:««"; 

,'628 

,I««7! 

..Hii, 

.1616 

,•800 


Oet.-l*OT....l5  56 
NOT.-Dec...  6  58 
DecJan.', , .  ^  6  62 
Jaii.-Feb....l6t2 
reb..Match.'  6  63 
llcb.-Aprll...  6U 
■  .,     ■  J 


d. 
628 
e£8 
6  28 
628 
828 
6  01 
666 
554 
653 
668 
564 
556 


d. 

628 
628 
628 
628 


d. 
82« 
828 
6  27 
626. 
826  628 
600  ;601 
656  '  656 
5  53    5  53 

5  S«  !  6  62 

6  62  6  52 
653'6&3 
6  64  '  5  64 


d. 

627' 
6  27' 
629 
627  I 
827 
6  01' 
696 
564 
663 


d. 
828 
628 
620 
8  27 
827 
602 
668 
664 
663 


Clot. 

~r\ 

828[ 
828' 
820 
826i 
826  < 


d. 
6  27 
627 
628 
628 
628 
6  01  6  01 
555  '  558 


0pm 


Hivh 


6S3j«&S' 
6M'664' 

66S|656 


553 

5  52 

6  52 
6S3 
6  64 


564 
563      . 

6  5S-;]-. 
5  64      , 

8  65  tr: 


tow. 


:.!(■ 


fi*<<i»t^  m-, 

.  jriouT. 

(Vtieal. 

Corn. 

Oat».           ijoriei, 

Rllt 

jatcttKo 

ItUwaanee.  . 
<olatli 

BbIf.)V6!5»|Bluft.«'lt., 
30  813  j          60.73 J 

2,013.559 

fl««ft.»2i0.  flU.».4Nll. 
678,148           23,815 

Bu.6«I»s 
31,483 

18,5-5 
4!<,9l0 

l,2-)0 

85,750 

sot  501 
62  907 
58,8.5 
19.20U 
82,8;  5 
5,500 

7d6,a-!2 

7It<,H»5 

1,31)2,64  •) 

113,506,73» 

S>i,b94,s4e 
104,357,»1B5 

f.aso 

SVfiM 

1,136 
24.3118 
51,6^0 

5fl 

,7U0 

10,640 

Toledo 

354,171 

U.iJSO 
11,000 

119,800 

"3,077.515 
1.8« 1,(43 
1,I'V»,5»7 

171,806,  tOl 
II3,63»,470 
«5,77U,362 

,778 
.104 
300 

440 

letrolt,,   , 
.n»Te<aad. .. 

4,035 

15,3JI) 

!            1,200 

7*0,255 
205,007 
23»,:«l 

10.708,705 
8.910.31.1 
ll,ai2,ll:B 

f. 
] 

2200 

Peoria 

Touwa.  •m. 
Miue  •K.'SD 
•am«  w«,'8b. 
ttnce  Aug.  1. 

lasK-KO..,. 

lass-SM.... 

I«87-».  ... 

107,uliO 

~T,431,540 
1,418,405 
1,128,^67 

00,888,776 
•,7,40(1,913 
74,10«,»i7 

I 

10 
5! 
3 

85,8f. 
24,79 
22.81 

,IVJ0 

.124 
!,SSl> 

i.8n 

),712 

J.OiO 
).80W 

7,150 

S1.91S 
SV.ISS 
17,803 

6,103.037 
4,878,863 
8  038,714 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1883, 

Week 
June  29, 
18H,163 


noiir.w. 


...bbls. 


1890, 

Week 

June  28, 

132,)5S 


1888. 

Week 

June  30, 

186,6*7 


1887, 
Week 

July  2. 

186,616 


trtieat bush.  177,840 

Corn 680,116 

tMtt.w al3,»08 

tariw.j... .,,.,.....  »*.ia» 

ye : 4o,497 


444,667 

2x0,678 

44i),634 

lA  il6 

18,D47 


259,11-8 

34o,486 

611,260 

li  ,aio 

24,j03 


892,449 

14!^  ,284 

562,086 

15,483 

14,067 


Total  . 


1,811,49^        1,139,942        1,250.127        1,622,369 


July  5,  18<»0.] 
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Tho  rt>cciptH  of  flour  and  ^rain  at  the  seaboard  porti  for  the 
week  ended  June  28,  18«0,  follow: 

Whtat,       Com,          Oati,  JtarUy,      Kyt, 

t>uKh.         bttth.          buth,  bnth.        tnmh, 

107,400  1,133.686  969,900  3,500    17,000 

1,710     225,600  173,161  650       

49.590     240,357        48.575  180       

27.746     315,154        73.218  ... 
60.600     294.170        23.000 

2,,527        61.333        11.233 

69,597        37,820  .. 


flnur, 

Al—  MU. 

NswYnrh 62.3x1 

Boston 34,291 

Montreal 15.414 

rhllu<lel|ihla..  9.4HH 

HiiUlmi>rt>..  ..  3.'>,403 

KlolunoiKl  ....  l..57fl 

NewOrlcuua..  10.544 


6,500 
600 


4.S30 
36.033 


24,100 
30.740 


Total  wook.  169.096     389.573  2,339.797  1,336.907 
Oor.  week  'HO.  236,069     213,238  2.054,231     944,339 

The  exports  from  the  several  seaboard  ports  for  the  wf  ek 
endinx  June  28,  1890,  are  shown  in  the  annexed  statement: 


mtporU 
prom — 

Whtat. 

Com. 

Flour. 

Oatt. 

By*. 

Peat. 

New  York 
Hfl«t«n... 
Portland. 
Hontrt'al. 
Phlladsl  . 
Balttni'ro 
N.  Orrus. 
N.Newn.. 
Rlobm'd  . 

tttith. 
483,918 

si'.oos 

14.200 

60.000 

1.275 

Btuh. 
835,461 
20,467 

279.611 

73.291 

331.529 

101,044 



Sbl: 

41.158 
9,763 

8'896 

12.142 

33.769 

171 

Bum. 

232.698 
60,800 

32',615 

ButK. 

14,548 

10302 

£u«A 

8,493 

8,028 

Tot.we«k. 

8'iite  time 

1889... 

610,491 
295,692 

1.641.406 
1.444,414 

105.899 
183,654 

326,113 
2,791 

25,410 

8,497 

17.421 
20,639 

The  visible  supply  of  )p^ain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  28,  1890: 

Wheal,  Com,        Oatt,  Bye,        Barley, 

bush.  buMh.         Mteh,  bush,  bush. 

1,361,144       932.010  1,909,540       43.463  7,011 

64.100        12H,300       8,600       

53.."i00     195.400       28,050       

621.763     214.503       46.469       56.754 

6,083.642  1,006,487     250,488  3,032 

■'        99,663     142,2.12 


In  store  at— 
New  York 

Do    afloat... 

Albany , 

BufTalo 

t'hlpatfo 

Milwaukee. 


617,255 

4.625.914 

784.132 

Duluth  2.150,867 


446.9»3 

157.238 

20.000 

490,412 

"9.600 

a.432 

120.824 

96.331 

32.296 

8.642 

46,-37 

163,047 

Mtnneapolla 7,349,931 

Bt,  Paul.. 


Toledo  . 

Detroit 

Oswego 

8t.  ljO\ii» 

Do     afloat. 
Clnclimatl. ... 

Boston 

Toronto 

Montreal 

PUUdelphla.. 

Peoria, 

TndlnnapoUa.. 
Baltimore. 


2,032 

590,.578 

3.141 

10.000 

2,042,974 

130,000 

17,000 

313,978 

425 

198,618 

3«0,610 

71,485 

24,2i'0 

492.432 


4,828 

'"4.92ii 
13,739 


2,816 
659 


61,482   10,021 


On  M  l8Rl8Blppl . . . 

On  Lako8 

On  ennaKt  river. 


215,000 

7fl6;650 
632,000 


143,740 
1,553.325 
1,020.900 


2,000 

279,735 

2.829 

90.590 

132.291 

76,702 

1 0.000 

66,601 

12,638 

45.685 
689,392 
231,900 


4,000 
125 

42,162 

17,603 

"7.901 


25.000 
34,100 


2,503 
145.0OU 


5,000 

3.898 

16.914 

44.432 


53,.'^00 
8,000 


Tot.  June  28.'90.  20.174,885  14,822.668  5,050,671  621,120 

Tot.  June  2l,'w0.  21,088,719  15,621,320  5,001,147  683,770 

Tot.  .rune  29.'89.  15,800,715    9,490.334  5,250.113  916,765 

Tot.  Jnne30.'88.  23.623,989  ll.:iOS.521  4.838,172  193,252 

Tot.  July  2.'87...  34,413,127  10,179,670  2.7^0,933  220,910 


488,570 
479,t-30 
281,507 
159,(!74 
135,428 


THE    DRY    GOODS  TRADE. 

New  York,  Thursday  P.  M.,  July  3, 1890. 
The  demand  for  dry  goods  at  firet  hands  was  only  moderate 
the  past  week,  owing  to  the  fact  that  jobbers  were  so  busily 
engaged  in  closing  up  the  half-year's  business  that  they  had 
very  little  time  to  bestow  upon  the  renewal  of  assortments. 
The  weather  in  wide  sections  of  the  West  and  South  was  very 
warm,  and  there  was  conjequently  an  improved  demand  for 
consumption  for  light  summer  fabrics  by  jobbers  and  retailers 
and  rattier  more  than  an  average  business  for  the  time  of 
year  was  reported  in  this  connection  by  wholesale  dealers  in 
both  domfstic  and  foreign  goods.  There  was  a  steady  de- 
mand for  certain  fall  and  winter  fabrics,  as  dark  ginghams 
and  prints,  soft  wool  and  worsted  dress  goods,  &c.,  and  lib- 
tral  shipments  of  these  goods  were  made  in  the  latter  part  of 
the  we*k  on  account  of  orders  on  record.  The  jobbing  trade, 
though  spasmodic  and  irregular,  was  fully  as  large  in  volume 
as  IS  usually  Witnessed  on  the  eve  of  the  Independence  Dav 
holiday,  at  which  time  a  lull  in  the  demand  is  usually  ex- 
pected. 

Domestic  Woolen  Goods  —There  was  a  steady  movement 
in  heavy  cassimeres,  worsted  suitings,  kerseys,  &c.,  on  ac- 
count of  former  transactions,  and  a  fair  number  of  small 
diiplicate  orders  for  such  goods  were  received  (by  mail  and 
wire)  by  the  commission  houses.  Prices  of  heavy  clothing 
woolens  remain  steady  and  stocks  are  by  no  means  redundant, 
because  manufacturers  have  for  some  time  past  gauged  their 
production  by  actual  orders,  instead  of  making  goods  for 
stock.  Spring  cassimeres  were  in  fair  request  by  clothiers, 
but  transactions  were  mainly  confined  to  union  and  cotton- 
warp  makes  and  low  grade  all  wool  descriptions— samples  of 
fine  wool  cafsimeres  and  worsted  suitings  not  being  quite 
ready  for  the  inspection  of  the  trade.  Prices  of  new  light 
woolens  are  mostly  about  the  fame  as  last  year,  but  some 
lines  of  suitings  have  been  placed  on  the  market  at  a  slight 
reduction  from  last  year's  quotations.  Cloak ings  and  jersey 
cloths  ruled  quiet,  and  there  was  a  light  business  in  stock- 
inets, Kentucky  and  doeskin  jeans,  flannels  and  blankets, 
whilo  soft-wool  and  worsted  dress  goods  were  distributed 
freely  on  account  of  back  orders. 


OoKBSTio  Cotton  Goods.— The  exportn  of   cotton  goods 
from   this  port    for    the    week   Ending  July  1    were  8,770 


points  specilled  in  the  table  below : 

N«W  YOBK  TO  Jni-Y  1. 

1890. 

1889. 

ir«e*. 

Mnec  Jan.  1. 

Week. 

MfiM/an.1. 

Great  Britain 

142 

15 

1,735 

271 

206 

321 

228 

64 

226 

539 

23 

2.971 
1.004 

19,633 
1,597 
5,352 
4,119 
8,101 
1,128 
2,649 

16,138 
1,730 

45 

.*» 

"2(>6 

134 

95 

105 

1,035 

12 

6,011 

Other  KuroDean............. 

1,134 

Omna 

35,979 

India 

3,e27 

Arabia 

8.499 

AMoa 

1,853 

Weat  Indies ..... 

8,145 

1,901 

2,858 

Bouth  Anu^rloa. .............. 

19,130 

1,564 

Total 

3,770 

64.422 
26,673 

1,671 
1,660 

73,707 

•  Cblua,  Wa  Vanoouver 

28,464 

Tjtal 

3,770 

91,096 

3,321 

102,171 

'  From  New  England  nlll  points  dlreoc 

The  value  of  the  New  York  exports  since  January  1  hav* 
been  $3,703,547  in  1890,  against  |4,339,505  in  1889. 

The  demand  for  staple  cotton  good  at  first  hands  was  almost 
wholly  of  a  hand-to-mouth  character,  but  very  fair  deliveries 
of  plain  and  colored  cottons  were  made  (on  account  of  back 
orders)  by  the  commission  hotises  towards  the  close  of  the 
week. 

The  jobbing  trade  in  the  regular  way  was  quiet,  but  a  fair 
package  busiuess  in  brown  and  bleached  goods  was  reported 
by  a  few  of  the  large  jobbers.  Prices  ruled  steady  all  along 
the  line,  and  the  mills  are  unwilling  to  make  long  contracts 
for  goods  to  be  made  at  current  quotations.  Print  cloths 
were  in  moderate  demand,  and  closed  steady  on  the  basis  of 
8%c.  flat  for  64x  64  "spots"  and  "July  deliveries,"  3JgC.  plus 
J^o.  per  cent  for  64x64  "futures"  and  3c.  asked  for  60x608. 

1890.  1889.  1888. 

stock  of  Print  Olot/u—                 June2S.  June  W.  June  30. 

Held  by  Providence  manor  era. 388,000  87,000  None. 

Fall  Klver  manufacturers 86,000  8,«t00  13,000 

Providence  speculators None.  None.  Ntme. 

Ontelde  speculators  (est) 15,000  None.  6,000 

Total  stock  (pieces) 489,000  95,000  19,000 


Foreign  Dry  Goods,- There  is  little  or  no  change  to  note 
in  the  condition  of  the  market  for  imported  fabrics.  The 
demand  at  first  hands  was  chiefly  for  small  parcels  of  special- 
ties, and  retailers  have  manifested  more  desire  to  reduce 
their  stocks  on  hand  than  to  increa,se  their  liabilities.  The 
jobbing  trade  was  consequently  quiet.  Staple  goods  are  gen- 
erally firm,  and  a  higher  range  of  values  may  be  expected  in 
the  event  of  the  passage  of  the  McKinley  tariS  bill  by  Con- 
gress. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  f  of  the  week 
ending  July  3,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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Union   Trust    Company 

OF    NEW    YORK. 

80   Broidway,  New    York. 

CAPITAL,        ...         ^1,000,000 
SOBPLtlS,     ....       3,537,160 

AothoiiBcd  in  act  as  Ex'cntor,  Administrator, 
OamrdiaD,  K«c«iver,  or  Tni8t«e.  and  is 

A  1,E0AL  DKP081T0BY  FOR  MONRy. 

AoceptH  tile  transfer  affenor  and  r«?lstry  of  stocks, 
and  acts  as  Tru8t««  of  njortftajres  of  corporations. 

Allows  Interest  on  deposits,  whicii  may  be  mHde 
at  any  time,  and  withdrawn  on  live  days'  notice, 
with  interest  lor  the  whole  time  tbey  remain  with 
the  company. 

Kor  the  GonTenlenoe  of  depositors  this  company 
also  opens  onrreiit  accounts  subject,  in  accordai'Ce 
with  If  rales,  to  check  at  slRht,  and  allows  Interest 
upon  the  resnltlnvdHily  balances.  Such  checks  pass 
tbroiuib  the  Clearioff  llouse. 

TBUBTBK8: 
Wa.  WhltawiWit,  James  M.  McLean, 

UenryA.  Kenu  Ambrose  C.  KinRsland. 

R.  T.  Wilson,  James  n.  OgiiTie. 

Wm.  F.  RnsMll.  James  T.  Woodward, 

&  O.  Wood,  1.  n.  Frothingham, 

J  imM  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Haya  C.  Tanderbilt, 

Wai.  AJez.  Daar,  A.  A.  Low, 

Curiae  H.  Leland.  Q.  O.  Wllllama, 

Mvard  Kins  B.  O.  Remsen. 

K.  B.  Wesley,  Bdward  Scheli, 

D.  H.  MeAlpln,  Amasa  J.  Parker, 

Osorara  B.Carhait,  Samuel  F.  Barger. 

Clanncey  M.  Depew,  Oeo.  o.  Magoun, 

H.Tan  Bennsel'r  Kennedy, W.  Bmlen  Roosevelt. 

_      HXKCUTIVB  COMMITTBB: 

Woi.  Whltewrlght,  G.  O.  Wii.lams, 

J  .imee  McLean,  E.  B.  Wesley, 

Oeo.  C.  Magoun.  C.  D.  Wood, 

D.  C.  Hays  A.  a  Klngsiasd. 

BDWABD  KINO,  President. 

JAMKS  M.  MCLEAN,  First  Vice-Prest. 

. JAMES  H.OOILVIK,  Second  Vlce-Pres't. 

A.  O.EONALDSON.  Secretary. 

A.  w.  KBLLBT  AssUtent  Seoretarr. 

United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAL.  AND  SURP1,U8,  -  98,000,000 

This  company  Is  a  legal  depository  for  moneys 
paid  Into  oonrt,  and  is  autborised  to  act  as  guardian 
ortrutae. 

INTKREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  Dve  days'  nutice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  woHXN  unaccustomed  t  >  the  transaction  of 
Businesses  well  as  religious  and  beneyolent  Instl- 
tDtlons,  will  find  this  company  a  oonvenient  depos- 
tory  for  money. 

JOHN  A.  STEWART,  President. 
GEORGE  BLISS,  Vice-President. 
JAMES  8. CLARK.  Second  VIce-Pres't. 

_„ TItVSTEES: 

Wilson  G.,Hnnt,  Erastus(orntug,|Chas.  8.  Smith, 
Clinton  Gilbert,    Jno.H.  Rhoades,  Wm.Rooliefeller, 
Daniel  D.  Lord,    Anson  PStokes.' Alex.  B.  Orr, 
Samuel  Sl.ian,     iGeo.  H.  Warren,  Wm.  H.Macy.Jr.. 

n'^^,:  i;''e'P«.  Wm.  Llbbey,       IG  H.Schwab, 
p.  Willis  James.  Jolin  C.  Brown,    Frank  Lyman, 
John  A.  htewart.  Edward  Cooper,  Geo.  F.  Vletor. 
H.  h.  Lawrence,  W.B'y'dCnltlng, 

?.?,'!',5Y, '^  THORNELl„fCCreUry. 

LODia  G.  HAMPTON,  Assistant  SeoreUry. 

Holland  Trust  Company, 

Ko.  r  Wall  Street,  New  Yerk. 
Capital  and  Hnrplna SI, 000,000 

Allows  Interest  on  deposits,  and  Interest  on  bal- 
a  iCes  of  actlTe  accounts  of  merchants  and  others. 

Lends  money  on  promissory  note,  with  New  York 
or  Brooklyn  appraised  real  esute  flrst  mortgage, 
with  Utie  guarantee  policy,  as  collateral  security. 

Acts  at  Hzeontor.  Trustee  and  Guardian,  under 
wins,  for  the  fixed  statutory  charges;  also  as  Regis- 
trar, Trustee.  Transfer  and  Financial  Agent  for 
States.  Cities,  Ballroads.  Towns,  and  other  corpora- 
tions, and  for  Beal  Estate  Mortgages  with  Coupon 
Bonds  in  New  York,  Brooklyn,  and  elsewhere. 
Collecu  Rents, Coupons  and  DlTldends. 

Accepts  and  executes  any  legal  trusts  from  per. 
•ons  or  corporations,  on  as  faToraUe  terns  a* 
other  similar  companies. 

ROBEBT  B.  BOOBBVELT,  President. 
JOHN  D.  VERMECLE,  Tiee-Prealdent. 
OEO.  W.  VAN  8ICLEN,  Secretary. 


Metropolitan  Trust  Co., 

P.'iH  r"1.^*.  ^'*'   S»^••^  New  York. 

«?iiT-.' *'""""' •1,000,000 

Barpiaa "     h«*V^qa 

■a^SS2*f?ijJ»  'b'"*?"    Oepoiltory   by  ordi?  of 
aupreme  Conrt._    Reoelre  deposiu  of  money  on 


I  i7ti;ii.i  .^ ..  ..—T^  ;°  ""P""'"  •"  money  on 

I  uierast,  act  as  fiscal  or  transfer  agent,  or  trustee 

•  ■  orooratlons,  and  accept  and  iieSnte  anTlSSl 

'  ^s^jifi""*'  similar  companlea 
IlC^.i-J.Ulkt-MPDBB,  'Resident. 


_   or«,r.tl5;riSd"i,^;;r;Sd  lS',SSte"'anV"lSSl 

i»  U  from  persons  or  corporation JrL'l'ff 

*' "  iSfJ^"  similar  comuanlea 


Jrust  ^atapRuits. 


Manhattan     Trust    Co. 

Comer  of  Wall  and  Nassau  Sts.,  N.  T. 


CAPITAL., 


.   .   81,000,000 


DJBSOTORS: 


r.  O.  French.  N.  T. 
B.J.  Cross,  N.  Y. 
H.  L.  Hlgglnson,  Boston. 
August  Belmont,  Jr..  N,Y. 

B.  D.  Randolph,  N.  Y. 

C.  C.  Baldwin,  N.  Y. 
Chas.  F.  Tag,  N.  Y. 
Henry  Field.  Chicago. 
Ex.  Norton,  N.  Y. 


H.  W.  Cannon,  N.  Y. 
IJohnR.  Ford.N.T 
T.  J.  Coolldgclr.,  Bos. 
James  O.  Sheldon,  N.Y. 
A.  S.  ROBenbaum,  N.  Y. 
Sam'l  R.  Shipley.  PhUa. 
R.  T.  Wilson,  N.  Y. 
J.  I.  Waterbury,  N.Y. 
H.  O.  Northcote,  N.  Y. 


F.  O.  French.  President.    J.  I.  Waterbury,  V.-Pres. 
C.  W.  Hasklns,  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     EXE- 

CDTB8     TRUSTS    OF    EVERT     DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 


Corner  Alontafue  and  Cliaton  BtreetSi 

(entirely  Invested) 
CAPITAIi^m  U.B.4perceDtV  81,000.000  00 

(  Bonds  at  par.  ) 
Capital  anilSarpIns 93,i200,000  00 

IJ^TKKKST  ALLOWBII  ON   DEPOaiTH. 
wnlch  may  be  made  subject  to  check  ut  sight  or 
returnable  at  fixed  dates. 
Checks  pass  throusrh  New  York  CI  earing- House. 
Is  a  safe  depository  for  funds  awaiting  invest- 
ment 

Authorized  by  special  charter  to  act  as  executor, 
trustee,  administrator,  guardian,  committee,  re- 
ceiver, or  In  any  other  position  of  trust. 
Is  a  designated  depository  for  Court  moneys. 
Acts  as  registrar  or  transfer  agent  of  stock  and 
bonds,  and  as  trustee  for  railroad  or  other  corpora- 
tion mortgages. 

Execute  orders  in  U.  8.  Bonds  and  other  Invest- 
ment securities. 

BIPLBY  B0PE8,  President. 
JA8.  ROSS  CURRAN,  Secretary. 
FREDK.  C.  COLTON,  AsBt.  Sea 
TRUSTEES. 


Josiah  O.  Low, 
Alex.  M.White, 

A.  A.  Low, 
Mloh'lChauncey, 
Wm.B.  Kendall. 
K.  r.  Knowlton, 


John  T.  Martin, 
Fred.  Cromwell, 
John  P.  Rolfe, 
H'v  K.  Sheldon. 
C.  D.  Wood. 
Wm.  H.  Male, 


Ripley  Ropes, 
Abram  B.  Baylis, 
H.  W.  Maxwell. 
J.J.  Pierrepont, 
C.  M.  Pratt, 
Geo.G.Reynolds. 


Investors'      Security      & 
Accounting    Co. 

IS  'WAI.I.  STREET,  NEXT  YORK. 


Negotiates  Loans.  Bonds  and  Railway,  Land 
Coal,  ManufacturInK  and  other  deserving  Proper- 
ties. Acts  as  Trustee  under  mortgages  and  as 
t  iBoal  Agent  for  Corporations,  Syndicates  and  In- 
dividuals. Organizes  companies  for  the  Purchase 
and  Development  of  important  Enterprises.  Main- 
tains a  "Booking"  Department,  in  which  parties 
having  properties  to  sell  may  Hie  Maps,  Pros- 
pectuses, Plans.  Samples  of  Products.  &c.  Makes 
Kxpirtii  lamination  of  properties  and  reports  in 
detail  as  to  their  condition. 

DIRECTORS. 

»*'•., "n,^'','^?^"-*''-  Vice-President  Louisyille  A 
Nashville  RR. 

S.  R.  CALLAWAY,  President  Toledo  St.  Louis  A 
Kansas  City  R'way. 

James  a.  Wiluamson,  President  Atlantic  A  Pa- 
cific H'way. 

JAMES  E.  HOLDKN. 

Chaklbs  f.  Beach,  Jk.,  Lawyer. 
S.   B.  MoCONNico,  late  General  Agent  Illinois 
Central  RR.,  New  Orleans.  .^<="<.   iimiois 

K.  H.  Talbott,  President  and  Manager  the  Ko«- 

OFFICBRS. 
B.  H.  TALBOTT,  Pres.  8.  B.  McCONNTCO. 

it^-  S-  HOLDkN,  Treas.         V.-Pres.  and  kanager. 
JHo.  c.  Wilson,  Jr..  Sec.   Chaklbs  F.  Bkach.Tr.. 

Sulioltor 


THE 

WASHINGTON 

TRUST  COMPANY 

op  the  city  op  new  yore. 
Stewart  Buildinq,  380  Broadway, 


CAPITAI. 
BURPLC8 


S300,000 


Henry  H.  Rocan, 
Charles  H.  RnsselL 
George  H.  Prentlsi, 
Joel  F.  Freeman, 


DAVID  M.  MORRISON,         CHARLES  P.  CLARK 

FRANas  H.  PAGE,  Sterttarv. 
1  RVaTBBS: 
Joseph  PKnapp,  p.  c.  Lonnsbury. 

S^I'A^-Morrfson,  Charles  F.  Clark, 

George  B.  Hamlin, 
Theo.  A.  Hayemeyer, 
Beth  B.  Thomas, 
t "^  "d  ■•-?;•""*■.  Lucius  K.  Wilmerdlna, 

L.  T.  Powell,  George  A.  Morrison, 

w,i!''Sf  u^.?*^  Joseph  C.  Baldwin, 

Wm.  H.  Hall,  Waldo  Hutchins, 

John  F.  Anderson,  Jr. 

INTEREST    ALLOWED    ON    DEPOSITS. 

Thia  Company  Is  a  leeal  depoaltory  tor 
Coort  and  Trust  Funds  and  la  aathorlMd 
to  do  any  and  all  otker  bnalnesa  aanally 
done  by  Trust  CompaBlea  of  reaponalbllltr 
Itad  8taadlB(, 


The  Northern  Trust  Co., 

ill  7  La  Salle  Street,  Rookery  Buildinc, 

CHICAGO,  ILLINOIS. 

Under  State  Juhisbiction  and  Supertisiok 

Capital  Fully  Paid  In      -      $1,000)000 
Additional      Liability 
of  Stockliolders      -        -      $1,000,000 

Pays  Interest  on  Deposits. 

Lepal  Depository  for  Court  Moneys,  Trust  Funds 
and  other  Dei'osits,  which  may  be  made  subject  to 
check  or  returnable  n.i  a  fixed  date. 

Acts  as  (Executor  and  Trustee  under  will,  as  Ad- 
ministrator, Guardiin,  Trustee,  etc. 

DoeH  all  bnslness  ununlly  done  by  Trust 
Conipnolcf!)  of  good  siaudinff. 

Acts  as  KeffiHtrnr  or  Transfer  agent  ot 
>*tnckH  and  Honds,  and  At^  TruHtee  fur  Kali* 
road  and  other  Curporailou  niortsaseB. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apar.  from  the  Assets  of  tbs 
Company. 

DIRECTORS: 

A.  C.  Bartlett.  of  Hibbard,  Spencer,  Bartlett&Co 

J,  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 

H.  N.  HiKiubotham.  of  Marshall  Field  &  Co. 

Marvin  Hiighitt,  Pres.  Chic.  &  Northwestern  RR. 

Chas.  L.  Hutchinson,  Pres.  Corn  Kxchauge  Bank. 

A.  O.  SlauRhter. 

Martin  A.  Rjerson.  of  Martin  Ryerson  &  Co. 

A  Ibert  A.  Sprflgue,  of  Sprague,  Warner  &  Co, 

Byron  L.Smiih. 
Byron  L.  Smith.  Pres.     Chas.  L.  Hutchinson.  V.-P. 
Joseph  T.  Bowen.  Cashier. 

Illinois  Trust  &  Savings 
Bank, 

CHICACO,  ILU 

CAPITAL  AND  SURPLUS,   -  •l.MOO.OOO 

INTEREST   ALLOWED   ON   DEFOSIXfl. 

This  Bank  is  directly  under  the  jurlsdletlon  and 
superrision  ot  the  State  of  Illinois,  is  a  LHOAL 
DEP081T0KT  for  Court  Moneys,  and  is  authorised 
to  act  as  TKUSTKK,  EXKCUTOR,  imCEITBB  and 
A88IGNKK  for  K8TATK8,  INDIVIDUALS  and 
CORPORATIONS. 

0FFIGBR8: 
John  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President' 
James  8.  Gibbs,  Cashier. 
DIRBCT0R8  : 
John  MoCalTery,  John  B.  Drake,! 

L.  Z.  Leiter,  Wm.  H.  Beld, 

Wm.  H.  Mitch^I,  John  J.  Mltohell, 

Oeorge  Sturges,  Wm.  O.  Hibbard, 

J.  C.  MoMulUn. 

The  Nassau  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Organixed  under  the  laws  of  the  State  of  New  Tori 

101  Broadway,   Brooklyn,  N.  Y. 

CAPITAL  $500,000. 

Deposits  received  on  time  or  subject  to  check. 
Interest  allowed   on  daily  balances,  and  speelat 
rates  on  deposits  for  a  specified  time. 

Authorized  by  law  to  act  as  Executor,  Adminis- 
trator, Guardian,  Trustee,  Receiver.  Fiscal  and 
Transfer  Aiient  and  as  ReKistrar  of  Stocks  and 
Bonds;  is  a  leKal  depository  for  Trust  Funds,  and 
for  moneys  paid  into  court. 

Accounts  of  ReiiKious  and  Benevolent  Instltu 
tions.  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid  thronffh  tha 
New  York  ClearinK  llouse. 

Telephone,  9»0    Wllllamabiirc. 
A.  D.  WHKKLOCK,  President. 

WILLIAM  DICK,     I  „.„  ^„„. 
JOHN  TKUSLO'Jy,!  Vice-Proe'ts. 

O.  F.  RICHARDSON,  Seoretarr 
„  TKL'STEKSl 

Wm.  Dick,  T.A.  Havemeyer,  C.  D.  Wood 

A.  D.  Baird,  F.  W.  Wurster,      Wm.  H.  Male, 
Darwin  R.Jamee,  Bernard  Peters,    Low.  M.  Palmeri 
H.  H.  HoKers,       Wm.  K.  Uorwill,  Joseph  F.Knapp4 

B.  B.  Tuttle,  Geo.  H.  Prentiss,  Joel  F.  Freeman, 
John  Truslow,  Jno.  T.  Wiiietts,  Wm.  F.Oarrison, 
ThoB.F.Kowland,  Chas.  H  Russell,  A.  D.  Wheelook 
Dltmas  Jewell.     John  Louehran.  Bdwd.  T.  Hulst.1 


Capital  Hnbscrlbed 


Srno.ooo 
Sioo.uu* 

& 


Paid  In 

Minnesota     Saving     Fund 
Investment  Company, 

Or  MiNNKAPOLis,  Minn. 

Money  loaned  on  noa-negotlable  flrst  raortfiages 
only  which  are  deposited  In  trust  with  the  Bute 
Auditor. 

Stock  certiacates  bearing  6  per  cent  Interest,  pay- 
aole  .  emi-annually,  with  additional  proflu.  for  sale 
at  ttto  per  share. 

( orrespondenoe  with  reliable  Stook  Broken 
so.  icited. 


Taintor  &  Holt, 

BANKER8< 
No.  11  Wall  Street,  Cor.  New,  New  York. 

TRANSACT  A  QBNEBAL  BANKING  AND  ■TOCS 
HXCHANOB  BCSLNBS8. 

DBP08IT8    BBCKIVBD    AND     INTBBB8T     AI. 

LOWBD  ON  BALANCB8. 

PrlTate  telegraph  wires  to  ProTldenoe  and  Boetea 

9.B.TAINT0K.    8. D. L-HUILIBB.    O. H.HOLT 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BKPRESENTINQ  THE  INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES 


YOL.  51. 


SATURDAY.  JULY  12,  1890. 


NO.  1,307. 


Terms  of  Subscription— Payable  in  Advance: 

For  One  Year  (inoludlne  postaKe) $10  20 

For  Btx  Mouths  do. 6  10 

European  Subscription  (inoludine  postage) 11  30 

Eiiropoiin  8ul)8cription  Six  Montus  (Including;  postage).      6  75 

Aunual  ^Subscription  in  lA>ndon  (including  postage)....    £2  8s. 

6lx  Mos.  do.  do.  do.  ....    £198. 

Tbeae  prices  Include  the   Investors'  Supplement,  of   130  pages, 

iBsued  once  in  two  months,  and  furnished  without  extra  charge  to 

■obBorlbers  ol  the  Chronicle. 

.A  file  cover  is  furnished  at  50  cents;    postage  on  the  same  Is  18 
•ents..  Volumes  bound  for  subscribers  at  $1  00. 

Bubscriptluns  will  be  continued  until  delinitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
•T  Post  OMce  money  orders. 

Terms  of  AdTertlsinir. 

AdvertlseraentR  ordered  for  less  than  one  month,  in  the  Commercial 
te  FlNASriAL  Chromclk,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  arc  definitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  pricen  may  be  obtained  on  applica- 
tion at  the  olflce.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  arc  8  cents  per  line  each  insertion,  making  $58  for 
•oe  Inch  space  one  year.  Space  is  measured  in  agate  tyj>e— 14  Uues  to 
the  Inch. 

London  Agents : 

Messrs.  Edwards  <t  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
■oriptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
la.  each. 

wiriiiH  H  niMA  (■WIIitlAlW  B.  DANA  &  Co.,  Publlabers, 
JOHN  o   FLOYD      ^  1**  William  street,  NKW  YORK. 

jons  o.  FLOYD.      ^  p^g^  Office  Box  958 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  tke  week  ending  to-day,  July  12,  have  been 
$1,075,305,905,  against  $1,134,837,460  last  week  and  |1,111,- 
396,678  the  corresponding  week  last  year. 


CUIARn<08. 

Rttumt  by  Tele^apK 


Few  York 

Boaton 

Phlladslphla 

Baltimore 

Otaloago 

Bt.  lAUJs 

Bew  Orleans 

8«Ten  cities,  5  days . 
Other  oitiee,  6  days 


I            Total  all  ciUes,  fi  days.... 
All  cities,  1  day , 

Total  all  cities  for  week. 


Week  Endtnt  July    13. 


1890. 


»616.377,8Sa 
80,661,611 
S6,088,086 
13,126,880 
68,084,000 
19,007,420 
5,370,019 


$758,906,921 
126.294,367 


$885,201,288 
190,104,617 


»1,076,.S05,9U5 


1889. 


$675,989,195 
83,623,878 
60,665,152 
12,387,814 
62,085,000 
17,096,281 
6,826,303 


$808,573,223 
110,416,239 


$918,989,462 
19J,407,216 


$1,111,396,678 


-103 

— 3-f) 

—7-5 

■f6-0 

-1-307 

-fll-2 

—21-3 


-61 
■fU-l 


-3-7 
-1-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
•hove  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  preas  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  July  5,  with  the  comparative  totals  in  1889.' 

Although  the  total  for  the  week  covers  only  five  business 
days,  the  Fourth  of  July  holiday  having  intervened,  there  is  a 
small  gain  recorded  over  the  previous  full  week.  This  is  due 
to  the  heavy  distribution  of  interest,  &c.,  for  the  half-year. 

Inttituting  comp^irjson  with  the  corresponding  week  of  1889 


the  aggregate  for  the  whole  country  exhibits  a  decline  of  0'8 
per  cent.  The  falling  off  is  accounted  for  fully  by  the  decrease 
in  the  volume  of  stock  transactions  at  New  York,  but  another 
influence  tending  to  diminish  the  total  of  exchanges  was  the 
partial  observance  at  some  points  of  Saturday  as  a  holiday. 
Outside  of  New  York  there  is  an  increase  of  6'3  per  cent. 
Many  cities  record  losses,  but  there  are  a  number  of  clearing 
houses  that  report  important  gains,  most  prominent  among 
which  are  Buffalo,  11.3-9  per  cent;  Tacoma,  86-5;  Duluth,  77-7; 
Sioux  City,  61'6;  Milwaukee,  55'7;  Washington,  55'3;  Fort 
Worth,  50'1,  and  Lexington,  44'9  per  cent. 


rfew  York 

Sales  of— 

iStockt thara.) 

iOotton bala.) 

(Oratn Inutuli.) 

lP4tnltum bblt.) 


Hoston 

I'rorldence.... 

Unrtford 

New  Haven.... 

Bprinirtleld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  Bnglsnd... 


Philadelphia 

Plttsbuni 

Baltimore 

Buffalo 

Washington 

87racu8e 

Wilmington,  Del. 
Rochester* 


Total  Middle.. 


Ctalcago 

Cincinnati 

Milwaukee.... 

Detroit 

Clereland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids . 
Toledo' 


Total  Middle  Western 


aan  Francisco.... 
Los  Angeles  ..... 

Taooms 

Portland* 

Seattle* 

Salt  Lake  City*., 


Total  Paolflc. 

Kansas  City 

Minneapolis.... 
St.  Paul. 


Omaha.. 

Denver 

Duluth 

St.  Joseph.... 

Wlohlta 

Sioux  City 

Des  Moines... 

Lincoln 

Topeka 


Total  Other  Western.. 

at.  LOBIB 

New  Orleans 

LoalsTllle 

Memphis...* 

Richmond 

Oalreston 

Dallas 

Fort  Worth 

Norfolk 

Lexington... 

Chattanooea 

Birmingham 

Nashville* 


Total  Son  them... 

Total  all 

Ontalde  New  Vnrk. 


Week  Endino  July  6. 


673,527,867 

(SOa.518) 

(214,000) 

(18,«:i3,000i 

(2,478,000) 

i«e,804,34e 

4,U27.6aO 
2,959.720 
1,328,904 
1.428,S5a 
1,068,116 
1,312.145 
641.412 
323,407 


120.811,267 

78.135,072 

15.435.%2 

lV.e5«.85e 

7.740,B73 

1,798,425 

1,18S.»36 

642.864 

1,401,084 


124,598,588 

81,207.832 
ll.91tt.30U 
7.397,702 
6.208,376 
6.041.325 
3.1-.;5,800 
1.798,313 
1,&»2,752 
787,827 
1,203,444 


119,018,726 

16.840.509 

613,204 

767,736 

1,548,908 

1,014.462 

1,106,108 


18,111,149 

8.041.438 

0,824,207 

4,510.693 

6,298,964 

4,741,929 

S,0«1,S28 

1.378,424 

798JW7 

904.612 

690.B40 

526,000 

343,566 


36,051,819 

19A91.603 
6,670,184 
8,826,048 
1,467,762 

676.3» 
1,029,073 
968.^27 
663,000 
471.340 

4ue,ooa 

ai$.4ii 

s,ais.8e« 


1889. 


702,863.157 

(1,301,904) 

(202.100) 

(30,67«,800) 

(5,977,000) 

115.926,030 
5,905.500 
3.4S8,-'04 
1,916,863 
1.4M.836 
1,116,147 
1.281,473 
597.U29 
419,631 

132.005,713 

82,175,215 

11.741.1:« 

2O,:30e,e»l 

8,619.446 

1,158.912 

830.999 

799,836 


120.e:i2.265 

80.559,692 
10,865.950 
4,751.045 
4,687,882 
3.745,329 
2,454.800 
1,941.631 
1.387,2(X) 
708,723 


14.320,447 
703.72 1 
406,620 


15,430,788 

8,625.614 

5.188,«64 

8,833.229 

4,576,402 

3,805,547 

1,137,0:8 

1,264,890 

865.683 

«U9,'>92 

501,254 

600,000 

320,639 


P.  Cent. 


(-t-61-5) 

(-t-5-9) 

(— S9i; 

(-58-5) 

-7-9 
— J8-6 
-13  9 
-30-7 
—1-8 
-2-8 
+»•» 

-22-9 


-8-5 

—4-9 
-(-31-5 

—3-4 

-1-113-9 

-1-55  3 

-1-43- 1 

—19-8 


+3-2 

-i-311 
+9-7 
4-55-7 
-(-32-5 
-i-34-6 
-f27-3 
-7-4 
-i-10-3 

-^ll■2 


-t-30-6 

-H7-6 
—271 
-h8»-5 


-6-8 

-I-320 

•)-15-8 

■t16  8 

-)-24-3 

-f77'7 

■H-6 

-8-4 

-I-61-6 

•t-178 

-I-60 

+7  2 


42,'nT,764 
1,184.837,460 


461.309  60.1 


31.274,082 

19.901,869 

7.180.62< 

7,849,539 

1,980.268 

S,S72,l«d 

861,875 

900,215 

641,910 

561,067 

825,705 

887,000 

•48,«e2 


43,647,217 
l,187,00a,4T7 


4SI.142  320 


-fl5-3 

-8-6 
-b-5 
-t-6-1 

—26-4 
-0-2 

-21-5 

—1-4 
-M4-9 
-I-28-7 

-4-6 


-fSO- 


-»-l 

-<r» 


Wuk  End'g  Junt  28 


1890. 


P.  C&nt. 


(1,095.032      (—33-6) 

(500,900) I   (-I-930) 

(23,883.776)    (-S2'5I 

(1,122,000)    (-94-7) 


96.687,410 
4,039.300 
1.738,386 
1,071,244 
1,188,660 
1,030.863 

i.oei.esis 

614.836 
295,957 


107,749,554 


72,106,687 

16,012,916 

12.20,1.918 

6.580,036 

1,520,172 

ei<,406 

709,260 

l,37i,l51 

109.807,424 

81.278.743 
ll,739.rM 
5,785.184 
6.H40.84U 
5.223.177 
2,076,700 
1,304,787 
l,40>t.227 
809,763 
1,558,801 


-t-o-s 
-e-8 

-Hl-6 
-I-7-4 
4-109 
—1-3 
-I-15-1 
-12-3 
+41-7 


-I-0-6 

-7-9 
-I-891 

-ir« 

-t-142-l 

-(-58-e 

-1-0-1 
-6-8 


119,664,521 

12,428.206 

405.180 

614.271 

1.770.785 

1,117,833 

1,184,183 


-t-1-4 

-i-37-7 
-1-15-7 

-i-iri 

-f-22  7 

-f-3-2-6 

-h30-8 

-6-8 

-l58-0 


■4-31-4 

-24-0 

-72-$ 
-1-103-8 


13,477,95; 

8,776,970 

4.003,630 

4.294.531 

5,2S3.04e> 

5,355.062  i 

8.471,920 

1,400.678 

8^1.8,l3| 

.    814,509 

6' 10.148 

580,151 

343,6511 


-21-8 

-M-a 

4-25-7 
4-16-S 

4-70-8 

4-127-1 

-711 

-!•« 

+60-4 
— 9-0 
— l-l 
— 5-S 


84.566,287'      4-23-7 


*0-3i    4Wjl8t.H0J 


•  ^01  Included  IB  total*. 
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THE  FIITANCIAL  SITUATION. 

The  apparent  bad  bank  condition  indicated  by  last 
week's  statement  of  the  Clearing  House  banks  has  had  no 
influence  on  money  the  past  week.  Our  explanation  of 
a  week  ago,  that  the  previous  return  was  made  on  a  fall- 
ing average  while  last  Saturday's  return  was  made  on  a 
rising  average,  showed  that  neither  statement  reflected 
the  actnal  condition  at  the  time.  Then,  too,  those  of  our 
readers  who  remembered  our  remarks  made  January  11 
(page  46)  with  regard  to  the  treatment  of  coupons  by 
banks,  found  no  difficulty  in  understanding  the  large 
addition  to  deposits  and  loans  which  was  reported  in 
the  return  a  week  ago.  At  the  date  mentioned  (Jan- 
nary  11)  we  showed  that  similar  increases  were  caused 
by  counting  coupons  as  deposits.  Everything 
deposit  that  is  received  from  a  customer 
entered  ia  his  pass-book  as  cash ;  and 
great  is  the  competition  in  the  banking  busi- 
ness that  all  coupons  are  so  taken  even  a  day  or 
two  before  they  are  due  regardless  of  whether  they  are 
payable  in  New  York  or  elsewhere.  This  is  a  very 
important  item,  increasing  in  amount  every  year,  and 
the  recurrence  on  the  first  of  July  of  another  interest 
paying  period  like  that  of  the  first  of  January,  easily 
unriddles  the  otherwise  unaccountable  addition  to 
deposits  on  Saturday  last.  Of  course,  as  a  matter  of 
bookkeeping,  it  became  necessary  for  these  coupons  to 
appear  under  the  head  of  loans  likewise  after  being 
entered  under  deposits.  Hence  the  increase  also  in 
that  item. 

Money  has  shown  no  distinct  tendency  either  towards 
ease  or  stringency  since  we  last  wrote.  Disregarding 
the  last  bank  statement,  the  other  active  influences  have 
also  been  rather  on  the  side  of  higher  rates,  and  yet,  as 
stated,  there  has  been  no  material  change  in  quotations 
or  in  tone.  Considerable  gold  has  been  taken  for  export 
(the  withdrawals  on  that  account  as  we  write  reaching 
$2,000,000),  and  furthermore,  there  are  some  indications 
that  the  interior  flow  of  money  may  set  less  decidedly  in 
favor  of  this  city,  there  being  evidence  that  the  West  is 
not  likely  to  ship  much  more  at  present,  but  may  soon, 
on  the  contrary,  begin  drawing  on  us.  Notwithstanding 
these  facts  all  the  institutions  have  been  free  lenders, 
and  the  supply  of  funds  from  this  source  and  from 
bankers'  balances  has  kept  rates  down.  The  truth  is, 
there  is  a  general  belief  that,  through  the  passage  of 
the  silver  bill  and  consequently  of  larger  issues  of  silver 
notes  and  of  the  disbursement  by  the  Treasury  of  the 
deposits  held  against  the  redemption  of  bank  circula- 
tion, which  the  last  section  of  that  bill  directs,  money 
will  be  kept  in  good  supply  during  the  fall.  We  have 
written  in  a  subsequent  column  respecting  the  confer- 
ence silver  measure,  and  are  glad  to  feel  that  its  cur- 
rency provisions  are  sure  to  increase  confidence  in  the 
immediate  future.  The  final  form  of  expressing  the 
•everal  sections  must  have  been  fixed  under  the  direction 
of  a  clever  manipulator  to  have  been  worked  up  into  such 
an  acceptable  shape.  The  weak  point  is  of  course  the 
large  purchases  of  silver,  and  especially  the  specula- 
tion in  silver  certificates  which  those  purchases  encour- 
age. As  soon  as  price  here  goes  above  the  London  price 
rfle  currents  of  silver  will  turn  toward  New  York,  the 
exchanges  will  be  disorganized  and  gold  exported.  But 
that  is  an  evil  inseparable  from  such  a  system,  and 
which  in  good  measure  is  likely  to  cure  itself  at  the 
expense  of  the  speculator. 

Call  loans,  so  far  as.  represented  by  bankers'  balances, 
have  ranged  this  week  between  8  and  3  per  cent,  aver- 


aging, same  as  the  last  two  weeks,  5  per  cent,  at  which 
figure  renewals  have  been  made.  Trust  companies  and 
banks  have  also  generally  loaned  at  5  per  cent  as  a  min- 
imum. For  time  loans  lenders  show  an  increasing  dis- 
position to  require  first-class  security,  the  collateral  being 
scrutinized  more  closely  than  it  has  been  of  late;  funds  in 
this  branch  of  the  market  are  ample,  mainly  from  trust 
companies  whose  deposits  have  been  augmented  since 
the  beginning  of  the  month,  and  also  from  some  of  the 
foreign  bankers;  rates  are  5  per  cent  for  three  to  four 
months,  5i@6  per  cent  for  six  and  seven  months, 
all  firet-class.  For  commercial  paper  the  demand  is 
better,  more  particularly,  however,  for  best  names,  while 
the  supply  is  now  good;  the  inquiry  from  Boston  is  at 
present  light,  because  of  the  activity  of  money  at  that 
centre;  rates  are  5  to  5i  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5i@6  per  cent  for  four 
months'  acceptances,  and  6@7  per  cent  for  good  single 
names  having  from  tour  to  six  months  to  run. 

Discounts  have  been  active  and  higher  in  London, 
and  it  was  generally  thought  at  one  time  that  the  Bank 
of  England  would  raise  its  rate.  The  cause  of  this 
activity  was  a  panicky  feeling  due  to  the  crisis  in  the 
Argentine  Republic  which  resulted  in  a  suspension  of 
specie  payments  on  the  notes  of  the  national  banks, 
gold  being  reported  as  selling  to  day  at  314.  The 
news  alarmed  holders  of  cedulas  and  other  Argentine 
securities,  and  these  properties  fell  heavily.  The  fear 
that  gold  would  have  to  be  sent  to  South  America 
tended  to  stiffen  the  rate  for  discounts,  produced  a 
decline  in  the  London  stock  market,  and  led  to  selling 
of  American  and  other  good  securities.  The  discount 
rate  was  further  affected  by  the  expectation  of  dearer 
money  for  the  semi-monthly  settlement,  and  on 
Thursday  the  cable  reportad  the  rate  for  sixty  to 
ninety  day  bank  bills  at  4^  per  cent.  There  was, 
however,  no  change  in  the  Bank  of  England 
minimum,  the  exchanges  at  all  continental  points 
being  in  favor  of  London  and  the  Governors  probably 
feeling  that  the  stringency  in  discounts  was  likely  to 
be  only  temporary.  Yesterday  the  rate  at  London 
was  a  little  lower,  being  reported  at  4^@4|  per  cent  for 
sixty  to  ninety  day  bank  bills.  The  Bank  of  England 
reported  a  loss  during  the  week  of  £432,000,  but 
nothing  was  shipped  abroad,  this  loss,  as  reported  to 
us  by  special  cable,  being  the  result  of  an  import  from 
Portugal  of  £120,000  and  of  shipments  to  the  interior 
of  Great  Britain  of  £552,000.  The  open  market  rate 
at  Paris  is  2f  per  cent,  while  at  Berlin  and  Frankfort 
it  is  3  per  cent.  The  Bank  of  France  reports  a  loss  of 
£249,000  gold  since  the  last  report. 

In  response  to  the  activity  and  depression  in  London, 
and  influenced  by  a  demand  to  remit  for  stocks  sold 
for  European  account  and  to  transfer  balances  as 
promptly  as  possible,  our  foreign  exchange  market  has 
this  week  been  strong  for  sight  bills  and  cable  trans- 
fers, the  sixty-day  rate  naturally  moving  up  in  sym- 
pathy. On  Tuesday  Brown  Bros.  &  Co.  advanced  their 
rates  to  4  85  for  long  and  4  88^  for  short,  Kidder, 
Peabody  &  Co.  following  to  the  same  figures,  the  Cana- 
dian banks  however  posting  4  85^  for  sixty- 
day  and  4  89  for  sight.  On  Wednesday  Kidder, 
Peabody  &  Co.,  and  Brown  Bros.  &  Co., 
moved  up  the  sight  rate  to  4  89,  and  the  latter  also 
quoted  4  85|  for  long.  Thursday  it  was  announce 
that  Kidder,  Peabody  &  Co.  had  engaged  11,000,000 
gold  for  export  to  London.  Yesterday  other  amounts 
were  withdrawn  for  the  same  destination,  the  total 
exports   for   the    week    being    $2,000,000.     AH  the 
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bunkers  yesterday  quoted  sterling  at  4  85i  for  long  and 
4  S'H  for  short,  and  the  gold  goes  forward  as  an 
exchange  operation. 

As  the  i»f;;ricultural  outturn  will  have  such  an  impor- 
portant  influence  upon  the  future  of  trade  and  business, 
it  is  highly  encouraging  that  present  indications  should 
bo  so  very  aitisfactory  as  a  rule.  The  Agricultural 
Bureau  at  Washington  day  before  yesterday  issued  its 
July  report  on  the  condition  of  the  crops  of  the  coun- 
try, and  not  only  does  it  show  an  improvement  in  most 
cases  during  the  month,  but  the  averages  for  the  lead- 
ing crops  nearly  all  stand  very  high.  Winter  wheat 
of  course  will  be  short  in  yield,  and  there  was  but 
little  chance  of  any  decided  change  for  the  better  dur- 
ing June.  It  appears  that  while  there  was  improve- 
ment in  some  districts,  this  was  offset  by  a  decline  in 
others,  and  the  general  average  of  winter  wheat  is 
given  as  76-3,  against  78'1  a  month  ago.  But  the 
condition  in  the  spring-wheat  States,  which  was  high 
in  June  at  91 -3,  has  further  advanced,  and  now  is 
reported  94 '4.  A  year  ago  it  was  only  83-3.  For  the 
Dakotas  the  average  is  94,  against  only  03  last  year, 
,  and  for  Minnesota  98,  against  87.  Nebraska  is  reported 
lower  than  last  year — namely  88,  against  95.  For 
Wisconsin  the  average  is  93,  for  Iowa  95,  for  Montana 
93,  for  Washington  93,  and  for  Colorado  90 — all  high. 
As  regards  corn  the  report  is  very  favorable 
indeed.  The  general  average  is  given  as  93'1,  and 
there  is  a  slight  increase  in  acreage.  The  condition 
compares  well  with  the  best  of  previous  years.  Of 
course  in  the  case  of  this  as  well  as  other  leading  crops 
the  weather  and  other  circumstances  during  the  grow- 
ing season  will  play  an  important  part  in  determining 
the  ultimate  yield,  and  the  present  favorable  promise 
may  therefore  be  modified  later  on  under  subsequent 
developments.  But  the  report  of  the  Agricultural 
Bureau  comes  down  only  to  the  1st  of  July,  and  the 
hot  weather  of  the  past  week  has  tended  still 
further  to  aid  growth  and  development.  This 
will  be  of  great  advantage,  too,  in  overcoming  future 
drawbacks,  should  any  arise.  We  give  below  a 
table  to  show  the  July  condition  of  corn  for 
a  series  of  years,  in  each  of  the  leading  pro- 
ducing States.  It  will  be  noticed  that  85  is  the  lowest 
average  reported  in  any  of  the  States  given.  In  the 
Middle  Western  States  of  the  Ohio  Valley  the  contrast 
with  last  year  is  quite  marked,  that  section  not  having 
fared  so  well  then  as  most  other  parts  of  the  country. 
Thus  in  Illinois  the  condition  is  97,  against  82,  and  in 
Indiana  94,  against  81. 

COXDITION  OF  COBN  JDLT  1. 


Stala. 


nUnoU 

Iowa 

HiMonrl 

Kacsaa 

Indiana 

Nebratka 

Ohio 

UloliigaD 

Tennessee 

Kentucky 

I'ennsylvania 

Kew  York 

Average  U.  8.. 


1890. 1889. 


97 
95 
93 
93 
94 
91 
85 
89 
90 
87 
91 
87 


82 
95 
92 
97 
81 
98 
81 
70 
92 
90 
83 
80 


1888. 


93 
89 
91 
99 
93 
91 
96 
96 
98 
97 
94 
91 


1887.  1886.1895.  1884.  1883.  1882. 


98 
99 
.<)9 

100 
98 

100 
96 
99 
98 
95 
99 
96 


97 
99 
101 
102 
95 
93 
93 
96 
88 
91 
88 
92 


90 

92 

87 

83 

106 

97 

97 

87 

102 

103 

96 

85 


93-1  903  93-0!  97-7  952  94 


97 
102 
98 
94 
97 
99 
93 
99 
95 
90 
93 
96 

96 


85 
80 
82 
93 
92 
87 
83 
73 
92 
91 
89 
84 


68 

72 

93 

101 

79 

90 

84 

86 

106 

102 

82 

86 


88 


85 


When  we  come  to  cotton — another  one  of  our  staple 
crops— we  find  a  similar  encouraging  state  of  things. 
Our  own  returns  show  an  unusually  promising  condi- 
tion—in some  instances  the  best  ever  known  at  this 
period  of  the  year— while  the  report  of  the  Agricultnral 
Bureau  is  of  like  tenor,  the  average  for  the  whole  coun- 


try being  stated  91-4,  against  87 'C  last  year.  In  the 
Atlantic  States  especially  the  condition  is  high.  North 
Carolina,  South  Carolina,  Georgia,  Florida  and  Ala- 
bama all  being  reported  at  95.  There  isone  crop  where 
there  has  been  retrogression — we  mean  oats.  There 
the  average  is  now  down  to  81-G,  against  94-1  last  year, 
but  with  an  abundance  of  corn  that  will  not  be  so  very 
important.  Then  also  the  condition  of  pastures  is  high — 
96.  As  for  other  crops,  rye  is  reported  at  93-0,  barley 
88*3,  potatoes  91-7,  and  tobacco  88-2. 

With  a  large  tonnage  of  agricultural  products  for  the 
railroads,  such  as  present  conditions  of  the  crops 
promise,  it  is  manifestly  desirable  that  the  carriers 
shall  get  a  fair  return  for  transporting  the  same, 
instead  of  frittering  away  profits  in  useless  and  sense- 
less strife  among  themselves.  Good  progress  has  been 
made  in  that  direction  lately.  The  difficulty  as  to 
dressed  beef,  &c.,  between  the  roads  running  east  from 
Chicago  has  not  yet  been  adjusted,  but  very  strong 
efforts  are  making  among  the  roads  west  of 
Chicago  to  bring  about  a  general  restoration  of  rates  on 
their  lines  to  a  paying  basis.  The  meeting  of  Western 
managers  last  week  resulted  in  an  agreement  to 
advance  tariffs  to  the  basis  of  70  cents  on  first-class 
freight  from  Chicago  to  Missouri  River  points  and  to  the 
basis  of  50  cents  first  class  to  St.  Paul,  all  objections 
to  this  having  been  withdrawn,  though  the  date  for  the 
advance  has  not  yet  been  settled.  At  present,  rates  to 
the  Missouri  River  are  on  a  60-cent  basis,  while  to  St. 
Paul  they  are  as  low  as  30  cents  on  traffic  originating 
east  of  Chicago.  It  is  also  announced  that  there  is  to 
be  a  general  meeting  of  presidents  and  managers  of 
Western  roads  at  Chicago  next  week  to  take  steps  for 
further  improving  the  rate  situation.  With  regard  to 
passenger  affairs  some  disturbances  have  arisen,  but 
they  appear  to  have  their  origin  in  contracts  entered 
into  before  the  late  settlement,  and  the  matter  will 
doubtless  soon  be  rectified.  Further  irregularities  also 
come  to  the  surface  from  time  to  time  in  the  case  of 
freight.  These  are  to  be  expected,  however,  as  the 
problem  is  an  unusually  difficult  and  complicated  one. 
The  most  that  can  be  hoped  for  is  that  progress  to- 
wards a  better  and  more  stable  basis  shall  be  made,  and 
that  is  what  the  results  for  recent  weeks  indicate  has 
been  the  case. 

Returns  of  railroad  earnings  just  at  present  reflect 
a  somewhat  smaller  ratio  of  improvement.  ,For  the 
month  of  June  our  statement  on  another  page  shows 
only  8-44  per  cent  increase,  against  13 '79  per  cent  in 
the  month  preceding.  For  the  fourth  week  of  June 
the  increase  is  7*73  per  cent  oh  the  86  roads  reporting. 
For  the  first  week  of  July  only  26  ^roads  have  yet  fur- 
nished returns,  and  the  aggregate  for  these  reflects  an 
increase  of  5*73  per  cent.  It  is  rather  noteworthy 
that  the  returns  of  New  England  roads  for  late 
periods  make  unusually  good  comparisons.  Thus 
the  Housatonic  has  just  reported  for  May,  and  states 
its  gross  earnings  for  1890  at  $133,430,  against  only 
193,037  in  May,  1889.  Previously  we  had  the 
returns  of  the  New  York  &  New  England  and  the 
Fitchburg  for  the  same  month  and  of  the  same  tenor. 
In  the  Fitchburg  case,  the  gross  is  $529,361,  against 
$469,848,  and  on  the  Now  England  the  total  is 
$515,933,  against  $476,024. 

Till  yesterday  the  stock  market  was  rather  unsettled 
and  irregular.  Then  the  tone  became  much  stronger 
under  the  adoption  the  previous  evening  by  the 
Senate  of  the  conference  report  on  silver,  which 
circumstance     stimulated     speculation     and     caaaed 
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rise  in  foreign  exchange  rates,  and  the  engagement  ol 
for  export— all  of    which   may  be  traced  " 


gold 


in  a 
measure  tothe  financial  crisis  in  the  Argentine  repub- 
lic. On  the  other  hand,  the  good  crop  prospects  and 
the  progress  making  in  the  settlement  of  rate  difficul- 
ties have  been  favoring  elements.  Foreign  selling  of 
American  securities  seems  to  have  been  checked  yester. 
day,  and  hence  it  was  comparatively  easy  to  establish 
an  advance  in  prices,  notwithstanding  further  engage, 
ments  of  gold  for  export.  Delaware  Lackawanna  & 
Western  and  the  coal  properties  have  been  rather 
strong  all  week,  and  Mobile  &  Ohio  stock  and  gen- 
eral mortgage  bonds  have  also  been  prominent  for  a 

rise. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


ir«)t  EnMno  July  11.  1890. 


Rtctivtd  bji 
A'.F.  Banks. 


CorreDcy.. 
Gold 


$2,919,000 


Total  KOld  and  legal  tanderg.. 


ta,919,000 


Shipped  by 
N.T.  Banks. 


Net  Interior 
Movement. 


$2,080,000  Gain.     $839,000 


$2,080.000lQain.     $839,000 


With  the  Sub-Treasury  operations,  the  result  is  : 


Wak  Enditm  Julu  11, 1890. 


Into 
Banks. 


Banks Int«rlorMoTenient,a8aboTe    $2,919,000 
Bnb-Treasnry  operations 9,900,000 


Total  gold  and  legal  tenders.  ■  ■  ■  $12,819,000 


Outo/ 

Banks. 


Net  Chtnoe  in 
Bank  Holdings. 


$2,080,000  Gain. 
10.000,000  Loss. 


$839,000 
100,000 


$12,080,000  Gain.     $739,000 


Bullion  holdings  of  European  banks. 


Banks  of 


■ngland 

Vtanee 

Ciermany 

Anst.-Hong'r. 
Kettierlands... 
Nat.  BelgtuiD . 

Tot.  this  week 


Julv  10, 1890. 


CMd. 


saver. 


£ 

20.802.807 

K2.&S6.000  60.720,000 

;:27,988.000  13,994,000 

4.890.000  16,484.000 

6.112.000|  6,619,000 

2,806,000    1,103,000 

U4.183,S07|  88.220.000 


Tot,  prer.  W'k.lll6.3t3.721  88.869.333 


Total. 


£ 

20.802,307 

103,30«,a00 

^41,982,000 

21,374.000 

10,731.000 

4,208,000 


202.403,307 
203,708.064 


July  11,  1889. 


Oold. 


Sttver. 


£ 

22.981,996 

48,431,000  60.069.000 

30,008,000'l5.001.000 

6.438.000  15.822.000 


6,639,000 
2,729,000 


6,608,000 
1,361,000 


115.127,996  88.857,000 
114,883.107!88,926,000 


lotol. 


£ 
22.981.996 
98.490,000 
45.012,000 
21,258.000 
12.147.000 
4.093.000 


203.9S4.996 
203.809.107 


THU     SECOND 


SILVER 


STAGE     IN    THE 
EXPERIMENT. 

The  report  which  the  conference  committee  on  silver 
has  made,  and  which  the  Senate  has  already  adopted, 
is  evidently  the  result  of  a  compromise  between 
the  ideas  and  desires  of  a  conservative  and  a 
radical  faction.  According  to  our  way  of  interpreting  its 
provisions,  the  result  reached  is  a  far  better  bill  than  we 
anticipated  would  be  agreed  upon  as  the  outcome  of  the 
recent  agitation.  Our  readers  well  know  that  we  have 
opposed  the  present  movement  to  furnish  a  currency 
for  the  country  and  to  appreciate  the  price  of  silver, 
and  that  we  do  not  favor  any  legislation  seeking  to 
advance  the  value  of  the  white  metal  except  in  conjunc- 
tion with  similar  action  taken  by  the  nations  of  Europe. 
In  that  way  we  could  reach  bi-metallism  ;  by  the  present 
method  we  fear  we  shall  harm  our  own  industrial  inter- 
ests, and  defer  and  jeopardize  the  re-instatement  of  sil- 
ver by  the  world.  But,  while  holding  these  opinions, 
we  have  no  hesitancy  in  saying  that  if  we  must  have 
legislation  after  this  sort,  conservative  classes  will  find 
in  the  present  measure  much  to  relieve  and  encourage 
them. 

A  prominent  and  favorable  feature  of  the  conference 
bill  is  that  it  puts  a  limit  to  dollar  coinage.  Some  in 
criticising  the  new  measure   overlook  the  fact  that  the 


silver  legislation.     By  reason  of  forced  coinage  under  a.  j. 
previous  statute  we  are  already  in  a  very  leaky  boat,  a  boat  j 
that  has  required  skill  to  keep  afloat  hitherto,  and  could  | 
not  be  kept  afloat  many  years  longer  under  the  best  of  i 
management.     We  are  only  coining  the  minimum  limit  h 
fixed  by  the  existing  law,  and  yet  that  minimum   gives 
us,  at  the  price  of  silver  that  has  heretofore  ruled,  very  ; 
nearly  3,000,000  silver  dollars  a  month.     Those   dol- 
lars were  worth  about  seventy  cents  not  long  since  ;  and 
with  the  decline  in  silver  which  was  inevitable— and 
which  decline  will  probably,  even  with  the  new  law  in  - 
operation,  set  in  again  after  a  period  of  silver  specula- 
tion—their future  value  was  wholly  incalculable,  but 
sure  to  be    on  the  decrease.     Under  the  conference 
bill  this  minimum  coinage  continues  until  July  1, 1891, 
but    stops    conditionally,    yet    probably    forever,     at 
that  date.     History  records  no  act  by  any   civilized 
nation  so  unreasonable  as  this  filling  up  Government 
vaults  with  these  short-weight  dollars.     The  only  trans- 
action that  has  been  cited  in  any  measure  resembling- 
it,  is  that  of  the  Emperor  of  China  when  he  encour- 
aged all   merchants  entering  the   empire  of   Cathay, 
"  bringing  with  them  gold   and  silver  or  gems  and 
"  pearls,  to  deposit  the  articles  with  him,  he  offering  as 
"  an  inducement  very  liberal  pay"  for  the  same  (more 
liberal  than  the  merchants  could  get  anywhere  else)  ia 
"  pieces  of  paper,"  which  paper  would  "  buy  whatever 
"  the  holder  liked  anywhere  over  the  Empire."  Surely  it 
looks  as  if  the  United   States  had  out  of  this  bit  of 
history  obtained  the  suggestion  for  the  silver  certifi- 
cates now  outstanding,   certificates  which    cost    the 
Treasury  about  seventy  cents  but  which   represent  one 
hundred  cents  in  payment  to  its  creditors. 

Hereafter  in  place  of  this  demoralizing  Grovernment 
issue  (demoralizing  because  no  Government  can  put  its 
stamp  on  a  short-weight    legal  tender  coin  without 
lowering  the  moral  tone  of  the  people)  we  shall  have  a 
dollar  which  at  date  of  issue  will  have  cost  the  Govern- 
ment a  dollar.     The  first  section  of  the  law  provides 
for  such  an  issue.     Then  again,  to  make  the  change  and  ' 
purpose  more  emphatic,  a  clause  in  the  early  part  of  the  ( 
second  section  broadly  re-affirms  this  honest  purpose  ; : 
it  states,  after  providing  for  the  redemption  and  re-issue 
of  the  notes,  that  "  no  greater  or  less  amount  of  such  i 
"  notes  shall  be  outstanding  at  any  time  than  the  cost 
"of  the  silver  bullion  and  the  silver  dollars  coined 
"  therefrom."    That  is  to  say,  the  dollar  which  the 
first   section  provides  shall  be  worth  a  dollar  at   its 
inception,  this  second   section   directs   shall  "be   kept 
honest  so  long  as  it  is  outstanding.     Commercial  circles 
will  not  be  slow  to  see  the  importance  and  great  gain 
of  the  change,  even  looked  at  from  the  moral  point  of 
view  alone.     But  this  new  currency  measure,  after  pro- 
viding these  safeguards  for  the  dollar  it  has  created, 
does  not  stop  even  then ;  the  law  goes  still  further, 
virtually  saying  that  if  there  is  any  loss  on  the  note  at 
any  time  in  the  future  the  Government  shall  bear  it 
and  not  the  innocent  holder. 

Our  authority  for  the  last  statement  made  is  the 
provision  of  the  proposed  statute  respecting  redemption 
and  the  declaration  attached  to  and  made  a  part  of  that 
provision,  all  of  which  will  be  found  in  the  closing 
portion  of  the  second  section.  The  clause  referred  to 
in  substance  states  that  the  notes  shall  be  redeemed  by 
the  Secretary  of  the  Treasury  in  gold  or  silver  coin  atj 
his  discretion,  "  it  being  the  established  policy  of  tb 
"  United  States  to  maintain  the  two  metals  on  a  parity  ( 


"  with  each  other  upon  the  present  legal  ratio,  or  suchi" 
legiilation  proposed  is  not  what  may  be  called  original '  "  ratio  as  may  be  provided  by  law."  Section  3  of  the  "actl. 
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*'  to  provide  for  the  resumption  of  specie  payments," 
approved  Jimuary  U,  18T5,  directs  the  redemption  of 
Government  notes  in  coin  "on  and  after  January 
"1,  1879,"  und  then  enacts  that  "to  enable  the  Secre- 
"  tary  of  tlio  Treasury  to  prepare  and  provide  for  the 
♦'  redemption  in  this  act  authorized  and  required,  ho 
"  is  autliorized,"  among  other  things,  "  to  issue,  sell 
"  and  dispose  of  at  not  less  than  par  in  coin  "  United 
States  bonds,  «fec.  Consequently,  according  to  the 
terms  of  the  resumption  act,  bonds  are  directed  to  be 
sold  if  necessary  not  alone  to  provide  for  redemption 
on  January  1,  1879,  but  for  the  purpose  of  continuing 
auch  redemption  after  that  date.  The  above  quoted 
declaration  from  the  proposed  silver  bill  affirms  that 
the  established  policy  of  the  United  States  is  to  main- 
tain the  two  metals  on  a  parity  with  each  other,  and 
virtually  directs  the  Secretary  to  do  so  by  using  auch 
authority  as  the  law  grants  for  keeping  the  country  on 
a  gold  basis.  Taken  together,  therefore,  we  see  that 
this  conference  bill  provides  (1)  a  dollar  note  that  costs 
tub  Government  a  dollar;  (2)  the  continuation  of  these 
notes  together  with  whatever  now  dollars  may  be  coined 
at  no  greater  aggregate  face  value  than  the  cost  value 
of  the  bullion  for  which  they  are  issued;  and  (3)  that 
silver  and  gold  be  kept  by  the  Secretary  interchange- 
able, even  if  it  becomes  necessary  for  him  to  sell  United 
States  bonds  to  do  so.  Beyond  question,  then,  this 
new  currency  is  in  quality  immeasurably  better  than 
the  old. 

With  regard  to  the  quantity  of  silver  currency  the 
new  system  will  supply,  that  must  change  from  month  to 
month,  depending  upon  the  market  price  of  silver  per 
ounce.  At  the  average  monthly  price  ruling  for  bullion 
during  1889,  the  purchase  of  25,670,066  ounces,  coining 
33,189,578  standard  dollars,  would  have  filled  the  mini- 
mum requirement  under  the  old  law  of  2  million  dol- 
lars worth  of  bullion  a  month.  The  Government  actually 
coined  during  those  twelve  months  34,651,811  standard 
dollars,  or  nearly  a  million  and  a  half  dollars  more  than 
the  minimum  called  for.  According  to  the  conference 
bill,  the  purchases  of  bullion  are  fixed  at  4^  million 
ounces  per  month,  or  54  million  ounces  for  the 
year.  With,  then,  the  white  metal  at  a  dollar  an  ounce, 
our  silver  currency  issues  under  the  new  law  would 
reach  54  million  dollars  in  twelve  months,  against  the 
34,651,811  dollars  issued,  as  stated,  in.  1889,  or  an 
increase  of  about  19^  million  dollars  in  a  year.  But 
that  is  on  the  basis  of  silver  bullion  ruling  at  only  a 
dollar  an  ounce.  Of  course  if  the  price  should  average 
for  the  first  year  110  per  ounce,  the  currency  addition 
would  be  not  far  from  25  million  dollars  over  the 
coinage  in  1889;  and  if  it  should  advance  to  129  (the 
figure  it  is  expected  to  average,  according  to  the  views 
of  the  leading-advocates  of  this  measure)  the  addition 
over  1889  would  reach  about  35  million  dollars,  bring- 
ing the  total  annual  additions  to  the  silver  currency 
of  the  country  up  to  about  70  million  dollars  per  year. 
But  besides  this  increase,  the  sixth  section,  as  will 
be  seen,  provides  for  the  disbursement  of  the  deposits 
held  in  the  Treasury  to  redeem  national  bank  notes. 
With  that  55^  million  dollars  also  put  into  circulation 
there  ought  to  be  no  lack  of  currency  for  all  the  pur- 
poses of  the  fall  trade  this  year. 

There  is  one  important  particular  in  which  the  antici- 
pations of  the  public  as  to  the  working  of  this  measure 
will  not  we  believe  be  realized.  We  refer  to  the  ultimate 
effect  of  our  new  legislation  on  the  price  of  silver  in  the 
markets  of  the  world;  that  effect  we  venture  to  think 
is  over-estimated.     No  doubt  the  market  price  will  rise 


for  a  time,  and  the  higher  it  rules  in  the  early  months 
the  quicker  the  spasm  will  bo  over;  in  any  event  its 
force  promises  to  be  mainly  spent  in  a  year  or  eighteen 
months  at  the  most.  When  the  speculator  considers 
production  alone,  no  doubt  it  looks  like  an  easy  affair  to 
corner  silver,  and  there  will  be  we  presume  more  than  one 
effort  made  to  do  it.  That  such  a  movement  may  be 
attended  with  unanticipated  difficulties  an  experience 
had  about  two  months  ago  showed.  An  advance  inde- 
pendent of  London  was  attempted  in  May  in  anticipa- 
tion of  the  action  of  Congress.  Available  stocks  of 
the  white  metal  were  supposed  to  be  very  small  in  the 
world,  so  it  appeared  feasible  to  keep  the  price  up  here 
above  the  London  quotation.  It  was  done  just  long 
enough  to  stop  silver  exports,  to  check  the  demand  for 
silver  at  London,  and  to  turn  the  current-of  silver 
from  every  direction  towards  New  York.  We  then 
discovered  our  mistake  and  have  been  content  since  to 
let  London  control  again,  permitting  our  quotation  to 
rule  below  the  quotation  there. 

We  have  no  doubt  that  the  price  of  silver  could  be 
sustained  at  the  old  equivalent  if  the  countries  of 
Europe  would  unite  with  us  in  sustaining  it.  But 
without  such  k  union  the  world  of  silver  users,  silver 
holders,  and  even  silver  producers,  will  lack  faith  in 
the  permanency  of  any  advance  in  the  quotation  which 
our  enforced  consumption  may  produce.  The  depre- 
ciation has  been  too  long  continued,  it  has  gone  too 
far,  the  holders  of  the  old  stock  have  become  too  much 
alarmed,  and  production  has  got  too  large,  for  confidence 
in  the  metal  to  be  so  easily  restored.  We  will  have  to 
remember,  therefore,  that  as  soon  as  the  price  rises 
under  our  purchases  every  interested  party  will  watch 
for  an  opportunity  to  take  advantage  of  the  rise.  Say 
the  price  advances  to  110  or  115.  The  first  effect  evi- 
dently would  be  to  arrest  consumption.  For  instance, 
last  year  England  consumed  quite  a  number  of  millions 
for  new  silver  coinage,  say  about  7  million  ounces.  There 
is  no  expectation  that  England  will  take  a  similar  amount 
for  a  similar  purpose  this  year,  even  if  price  should 
remain  unchanged.  But  if  England  had  such  an  idea 
in  contemplation,  or  if  any  other  nation  had  a  like 
desire,  would  they  not  be  inclined  to  defer  the  purchase 
after  the  advance.  In  a  word,  is  it  not  probable  that 
every  form  of  silver  consumption  not  actually  needful 
would  decline  with  the  advance  in  the  quotation,  and 
especially  would  not  new  silver  coinage  everywhere  be 
arrested  ?  Even  India,  we  must  presume,  would  take 
loss.  Certainly  at  the  higher  price  more  debt  due 
India  could  be  paid  with  a  given  quantity  of  silver. 
The  average  absorption  by  India  of  the  white  metal 
during  the  last  four  years  has  been  a  good  many 
millions  larger  than  the  average  for  any  previous  four 
years  since  1866.  The  presumption  would  seem  to  be 
that  the  lower  value  of  the  metal  has  made  the  larger 
amount  needful  to  discharge  a  given  debt,  and  with  a 
higher  price  a  less  amount  will  be  absorbed. 

But  we  refrain  from  pursuing  this  point  further. 
We  have  often  of  late  given  abundant  reason  for  believ- 
ing that  the  action  of  the  United  States  by  itself  could 
not  communicate  to  the  world  that  faith  in  silver  resto- 
ration which  is  the  sine  qua  non  of  permanency  in  any 
advance  in  price.  In  the  absence  of  that  confidence, 
and  under  the  influence  of  a  higher  price  for  bullion 
which  our  action  will  temporarily  produce,  consumption 
must  decrease,  and  a  considerable  portion  of  the  old 
stock  will  be  dislodged,  which  with  the  increase 
in  new  supply  sure  to  follow  will  inevitably  break  the 
market   we   make.     We  refer  to   these  matters  now 
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Biinply  to  add  that  the  Government  having  taken  this 
new  step  cannot  he  too  industrious  in  its  endeavor 
to  bring  other  nations  to  the  support  of  the  white 
metal.  Without  that  help  we  must  fail ;  with  it  our 
endeavor  will  succeed;  and  success  in  this  endeavor 
means  the  conferring  of  an  inestimable  boon  upon  the 
commercial  world. 


■    IMPROVING  RAILROAD  DIVIDENDS. 

A  review  of  railroad  dividends  discloses  on  the 
whole  an  encouraging  state  of  things.  The  tendency 
towards  Improvement  is  becoming  very  marked,  and 
evidently  a  slow  recovery  from  the  depression  which 
prevailed  a  few  years  ago  is  in  progress.  The  number 
of  roads  which  have  increased  or  resumed  the  payment 
of  dividends  is  large,  and  what  is  still  more  satisfactory 
is  being  steadily  added  to.  The  change  reflects  the 
improved  conditions  of  the  last  eighteen  months  and 
the  great  increase  in  earnings  which  has  been  such  a 
feature  of  that  period.  Of  course,  the  companies  have 
not  got  back  to  the  old  high-rate  dividends  of  former 
times,  but  that  was  out  of  the  question  and  has  not 
been  looked  for  or  expected.  , 

The  improvement  which  has  taken  place  is  more  de- 
cided and  general  than  might  be  supposed.  One  of 
the  latest  instances  is  the  Louisville  &  Nashville,  which 
has  just  declared  a  3  per  cent  semi-annual  dividend 
(part  in  cash,  part  in  scrip),  making,  with  the  previous 
stock  dividend  at  the  same  rate,  6  per  cent  for  the 
year,  against  only  5  per  cent  in  stock  in  the  two  years 
preceding.  In  an  entirely  different  section,  the  Fitch- 
burg  the  present  month  pays  3  per  cent  on  its  preferred 
stock  after  a  lapse  since  1888.  The  May  semi-annual 
dividend  of  the  Pennsylvania  Eailroad  was  3  per  cent, 
instead  of  the  previous  2^  per  cent.  The  Vanderbilt 
roads  declared  only  the  regular  dividends  at  their 
recent  meetings,  but  all  paid  extra  dividends  earlier  in 
the  year— the  Michigan  Central,  the  Canada  Southern 
and  the  Lake  Shore  each  one  per  cent  extra,  and  the 
New  York  Central  one-half  per  cent  extra.  Nor 
must  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  be 
overlooked.  In  addition  to  the  regular  5  per  cent  on 
its  preferred  stock  that  company  paid  1^  per  cent  on 
its  common  stock  in  January,  and  the  same  amount, 
with  1  per  cent  extra,  the  present  July,  making  4  per 
cent  altogether.  It  is  not  generally  known  that  Harlem 
shareholders  have  also  been  getting  something  extra. 
For  a  great  many  years  10  per  cent  has  been  paid  on 
that  stock,  8  per  cent  under  the  lease  to  the  Central 
and  2  per  cent  from  the  profits  of  the  horse-car  line.  In 
April,  1890,  however,  the  latter  dividend  was  made  2\ 
psr  cent. 

With  the  beginning  of  the  present  year  the  Northern 
Pacific  commenced  the  payment  of  one  per  cent  quarterly 
dividends  on  its  preferred  shares.  The  Canadian 
Pacific,  besides  the  1\  per  cent  semi-annual  dividends 
provided  for  out  of  the  annuity  with  the  Canadian 
Government,  is  giving  its  stockholders  one  per  cent 
extra  each  six  months  out  of  the  road's  earnings— that 
is,  the  stock  is  now  on  a  5  per  cent  basis  instead  of  3 
per  cent  as  before.  The  Chicago  Burlington  &  Quincy 
from  1  per  cent  quarterly  dividends  has  advanced  to  l\ 
per  cent  quarterly.  The  Cincinnati  New  Orleans  & 
Texas  Pacific  (recently  purchased  by  the  East  Tennes- 
see) made  an  annual  distribution  of  4  per  cent  in  1890, 
against  only  3  per  cent  the  year  before.  The  Cincin- 
nati Hamilton  &  Dayton  in  the  present  year  gave  stock- 
holders their  first  dividend  since  the  Ives  management 
was  displaced  ;  two  quarterly  returns  of  l^per  cent  have 


been  made.  The  Lake  Erie  &  Western  has  begun  the 
distribution  of  regular  one  per  cent  quarterly  divi- 
dends on  its  preferred  shares.  The  Toledo  &  Ohio 
Central  has  also  entered  the  ranks  of  the  dividend-pay- 
ers, having  paid  1^  per  cent  April  1  on  its  preferred 
shares  and  1  per  cent  more  June  30. 

These  various  illustrations  cover  many  different  sec- 
tions of  the  country,  but  of  course  do  not  comprehend 
all  the  changes  to  higher  rates.  It  should  also  be  said 
that  a  few  reductions  have  occurred;  these,  however,  being 
by  minor  companiei,  and  possessing  no  special  signifi- 
cance, need  not  be  referred  to  here.  If  we  arrange  the 
roads  in  groups  or  sections  according  to  geographical 
location  or  other  characteristics,  it  is  found  that  no 
class  has  made  more  decided  progress  in  recent  years 
than  Southern  roads.  There  are  now  quite  a  good 
many  regular  dividend  payers  where  only  three  or  four 
years  ago  there  were  very  few  indeed.  This  is 
plainly  seen  from  the  following  list,  comprising  ten 
leading  Southern  roads.  The  great  number  of  blanks 
for  the  back  years  shows  how  scarce  and  irregular 
dividends  then  were.  Out  of  the  ten  stocks  given, 
only  three  received  dividends  as  late  even  as 
1885,  while  now  the  whole  ten  get  returns  regu- 
larly. Subjoined  is  the  table.  In  this  statement, 
as  well  as  in  all  the  subsequent  statements  of  the  same 
kind  presented  in  this  article,  the  dividends  for  1890 
cover  the  first  six  months  only;  for  the  other  years  the 
dividends  are  those  paid  in  the  full  twelve  months. 
The  East  Tennessee  dividend  being  an  annual  one, 
declared  after  the  close  of  the  fiscal  year  on  June  30, 
nothing  has  been  paid  as  yet  in  1890. 
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6ino» 
1880. 

Cent.  RR.  &B.,Ga.. 
an.N.O.ATex.Pac. 

•8 

8 
1^4 

7H 
3 

B>6 

4 

a 

8 

8 
3 
S 
63 

6 
3 
B 

8 

4 
4 

B.T.Va.&Ga.,l8tpf. 
LouiaTille&Nashv.. 

4 

B 
Ss 

4X 

b 

5 
6 
8 

A 

3 

1« 
i 

38 

Nash.  Chat.  4  St.  L..      S 
Norfolk*  We8t.,pref 

8 

2 

1 

4 

Hi 

R.  *  W.  Pt.Ter,  pref 

3k 
3 
6 
8 

%< 

Richmond  ADanv'le'     C 

7 
6 
(5 

S 

Wilm.Col.*  Angusta 
Wamlnu'n  AWoWon 

3 

6 

6 
8 

8 
8 

6 
8 

8 

4 

*  And  40  per  cent  in  certifloates.  t  Out  of  1883  earnings. 

Among  the  trunk  lines  we  have  already  noted  the 
increase  in  the  dividends  of  the  Vanderbilt  roads  and 
the  Pennsylvania.  The  Baltimore  &  Ohio,  notwith- 
standing its  very  large  earnings,  has  not  yet  resumed, 
the  policy  of  the  management  evidently  being  a  very 
conservative  one.  The  Erie  likewise  has  not  yefc 
resumed  on  its  preferred  shares. 


Comtanii. 

1S81. 

1S82. 

1883. 

1884. 

1885. 

1886 
4 

1887. 

1888. 

1880. 

emos 
1880 

N.y.  Central 

N.Y.L.B.&W..pref. 

8 

8 
10 
•10 
6« 

8 
6 

«H 
10 
8 

S 
6 

8« 
10 

e 

6 
2 

e 

7 
10 
7 
3 
2 

SH 

4 

4 

4 

m 

PennaylTania 

Bait.  &  Ohio 

5 

10 

5 
8 

5>« 
4 
4 
4 

2« 

e 

4 

4 

8l< 

5 

5 

4 
2W 

3 

U.  Sh.  &  Mich.  So 

3 

Michigan  Cent 

8 

Canada  Southern... . 

_2i 

*  Increase  due  to  change  of  dividend  period. 

We  have  stated  above  that  dividends  now,  even  with 
the  recent  increase  in  them,  still  stand  very  much  lower 
than  a  few  years  ago.  An  examination  of  the  foregoing 
table  gives  prominence  to  that  fact,  as  far  as  the  trunk 
lines  are  concerned.  New  England  roads,  however, 
form  an  exception  to  the  rule.  There  dividends  con- 
tinue at  very  high  rates— several  of  the  prominent  com- 
panies still  paying  as  much  as  10  per  cent.  Of  the  roads 
which  omitted  dividends  a  short  while  back,  both  the 
Eastern  and  the  Fitchburg  have  again  joined  the  ranks  of 
the  dividend  payers.  The  Fitchburg  is  included  in  the 
following,  but  the  dividend  declared  on  that  stock  does 
not  appear  in  the  1890  figures,  because  those  figures 
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COTor  only  the  first  half  of  the  year,  while  the  dividend 
In  questiou  falls  in  the  second  half  of  the  year. 


Oftnpany, 


BMtoa  A  AlbaoT. 
Bofton  A  I^well . . 
Bolton  h  Mulre.  . 
Botton  &  PruTldeooo 

Fttobbnrr 

lUlN Central  ... 
M.  T.  N.  H.  *  Haitf. 
N.  T.  ProT.  *  Bos  . . 

OldColonj 

RutUod.  prof 


10 

A 

e 


I88li. 


8 

4 
8 

« 

a 

a 

10 

8 


•8 
S 
8 
8 

a 

10 
8 

7 


1884. 


8 

B« 
8 
8 

KM 
« 
10 
8 
7 
I 


188B. 


1888. 

"«" 
8 

»H 
8M 
8 
8 
10 
8X 
7 
Hi 


1887. 

8 

SK 
10 
10 
»7 

8 
10 
10 

7 

IX 


1888. 


8 
7 
• 
710 
i* 
8 
10 
10 
7 
1 


1880 


8 
10 
10 

7 

IW 


0mos 
1880- 


4 

*H 
0 


*  And  10  In  Btnck.  I  And  S'j  In  atook. 

toil!  Btoiik  ex'iiinKPd  Intit  n«w  iir«f«rreil,  with  33'a  percent  atook 
dividnud;  an  t  2  iinromt  ii  it  loi  Ihia  preferred  stock  In  November.  18S7, 
after  X  nxr  cent  on  old  ooiumou  in  January,  l:tti7,  and  2  uur  cent  In 
May.  1S87. 

»  This  U  Htnonnt  paid  on  now  preferred  ntook. 

1  Alto  an  extra  dividend  of  32'«  per  cent  out  of  amount  received 
troui  the  Old  Col onv  under  the  pruvlsiuns  of  the  lease. 

As  regards  the  Pacific  roads,  the  commencement  of 
dividends  on  Northern  Pacific  preferred  and  the 
increase  in  the  rate  of  distribution  by  the  Canadian 
Pacific  have  been  referred  to  above.  The  Central 
Pacific  is  paying  at  the  rate  of  3  per  cent  per  year  out 
of  the  rental  received  under  the  lease  to  the  Southern 
Pacific.  The  Union  Pacific  Company  has  made  no 
dividends  in  recent  years. 


Company, 

1881.  1888. 

1883. 

1884. 

188S. 

18S6. 

1887. 

1898. 

1899. 

Omos 
18il0. 

Canadian  rac'flc 

1 

iii 

A 

till 

10 

7 

5 
3 

4 

3 

3 

3 

a 

8 

» 

1 

Central  Paciac 

6 

8 

0re«.  Railway  A  Nav. 
Union  Paclflo 

8 
8)K 

8 
7 

»X   'iii 
s« 

7 

8 

« 

7 

3 

•OwlnK  to  change  In  dividend  period  the  total  paid  In  the  year  waa 
only  as  here  given.  t  In  cortitlcatcs. 

On  the  roads  running  west  and  northwest  from 
Chicago  there  is  as  yet  very  little  increase  in  dividends. 
Besides  the  Burlington  &  Quincy,  whic*h  has  advanced 
from  a  basis  of  4  per  cent  per  year  to  5  per  cent,  only 
the  St.  Paul  (on  its  preferred  shares)  shows  an  enlarged 
rate  of  distribution — that  is  among  the  more  promi^ 
nent  companies ;  among  the  smaller  companies  the 
Milwaukee  Lake  Shore  &  Western  might  be  mentioned 
as  having  made  a  very  good  record.  In  the  following 
the  increase  in  1890  in  the  dividend  on  St.  Paul  & 
Omaha  preferred  stock  is  apparent  only,  the  company 
being  on  a  4  per  cent  basis,  but  it  so  happening  that 
the  dividends  actually  paid  in  1889  amounted  to  but 
3  per  cent,  though  the  rate  of  distribution  even  then 
was  4  per  cent  per  year. 


Company, 


Chlcano  A  Northw'n. 

Do  pref 

Chic.  Mllw.  *St.  P.. 

Do  pref... 

;  Olio.  Burl.  A  Quincy 

Ctalc.  Kock  III.  A  Pac. 

Ohio.  St.P.M.»0.,prf. 

■t.P.  M.  *  Manitoba 


1881.   1882. 


7 

7X 

7 

7 
• 
7 
7 
•» 


1883. 


7 

7 
8 
7 
7 
7M 


1889. 


9H 
7H 
4 
7 
8 
7 
+4« 
« 


1888. 


e 

7 

*W 

8 

8 

OH 

a 

8 


8m  01 
1890. 


4 
4 
3 
8 


3 
3H 


9H 

a 

8 


•  ChanzB  of  dividend  periods  swelled  the  total  this  year. 
»  Amount  for  year  diminished  by  change  of  dividend  periods  from 
quarterly  to  eemi  annual. 

In  ref create  to  the  roads  running  south  and  south, 
west  from  Chicago  and  St. Louis,  the  Alton  has  been 
able  to  maintain  its  8  per  cent  rate.  The  Illinois  Cen- 
tral is  paying  6  per  cent  per  year  and  the  Missouri 
,  Pacific  4  per  cent.  The  St.  Louis  &  San  Francisco, 
as  will  be  i  membered,  last  year  passed  on  its  pre- 
ferred shares,  and  has  also  reduced  the  dividend  on  the 
1st  preferred  stock  from  7  per  cent  per  annum  to  4 


Company. 

1881. 

1882. 

1883. 

1884. 

1885. 

1888. 

1887. 

1888 

188K. 

f^m  a 

Ctalcaco  A  Alton 

Do            pref. . . . 

nilnola  Central 

MlMouri  Paclflo 

Atcb.Top.  ASan.  Fe 

8 
8 

7 
8 

ts 

8 

8 

7 

8M 

« 

7 

8 
8 
•8 

7 
8 

7 

+10 

fio 

10 

7 
8 

7 

8 

8 
8 

7 
8 

7 

8 
8 

7X 
7 

• 

I 
«4 

7 

8 

8 

7 

«4 

Ki 

5 

7 

8 
8 

BH 

4 

4 
4 
3 

a 

8t.  LouliA8.irr.,pf. 
Do                Istnrf. 

» 
7 

a 

,\^Si,}''  '"  "'««*.    t  Increase  due  to  change  of  dividend  periods. 
{And  90  per  cent  In  stock.  v   >™"  i 


There  is  but  one  other  group  to  refer  to,  namely  the 
anthracite  coal  roads.  The  Central  of  Now  Jersey  is 
now  paying  regular  dividends  at  the  rate  of  6  per  cent 
per  annum,  while  the  other  leading  carriers  continue 
on  the  same  basis  as  in  1889 — Lackawanna  and  Delaware 
&  Uudson  7  per  cent,  and  Lehigh  Valley  and  Lehigh 
Coal  &  Navigation  5  per  cent. 


Ogmpaay. 

1881. 

1882. 

1888. 

1884. 

I88S. 

1888. 

1887. 

1888. 

1380. 

8moi 

law. 

1« 
8 

7 
8 
6W 

4M 
8 

7 
8 
8 

9 

Delaware  Lack.  A  W 
Delaware  A  Hudson. 

Lehigh  Valley 

Lehl«h  Coal  A  Nav. 

4H 
2 

8 
7 

«k 

4 

8 
8 

BH 

7 
B 

4 

7 
B 

4 

7 
8 
B 
4K 

RAILROAD  GROSS  EARNINGS  IN  JUNE 
AND  THE  HALF-YEAR. 
The  June  statement  of  earnings  is  less  strikingly 
favorable  than  the  statements  for  the  months  immedi- 
ately preceding.  There  is  improvement  of  course  as 
compared  with  the  corresponding  month  last  year,  but 
it  is  much  more  moderate  than  we  have  been  accus- 
tomed to  see  of  late.  In  fact,  both  as  regards  amount 
and  ratio  the  increase  is  smaller  than  for  some  time 
past,  reaching  only  12,629,291,  or  about  8^  per  cent  on 
the  151  roads  included  in  our  tabulations.  For  May  the 
increase  had  been  14,565,484,  or  13-79  per  cent.  Hence 
while  the  exhibit  for  the  latter  month  was  the  best  that 
had  been  attained  in  the  present  upward  movement, 
that  for  June  reflects  the  smallest  addition  disclosed  in 
any  monthly  return  for  about  a  year.  That  circum- 
stance does  not  necessarily  possess  any  special  signifi- 
cance, since  in  both  December  and  March  we  had 
small  ratios  of  gain,  to  be  followed  by  veiy  heavy  gains 
in  the  months  immediately  succeeding.  But  the  fact 
itself  is  worth  noting.  Here  is  a  comparison  of  the 
monthly  results  back  to  September. 

Jnereate |  /- Tnercate- 


Amtytint,  P.  C. 

September $3,459,018  10'27 

October 5,073,775  12-30 

November 4,074,843  12-02 

December 3,140,104  9-Sl 

January 4,003,030  13-21 


Amovnt.  P.  C. 

Fcbrunry $:',071,327  H-3e 

Maieb •.;,771,154  !;-07 

Apvil 3,007, S35  13'73 

M.iy 4,505,484  13-79 

Jane 2,620,291  8-44 


With  a  smaller  gain  in  the  aggregate  it  is  natural 
to  find  fewer  roads  with  specially  large  amounts  of 
increase.  The  Atchison  leaas.  but  largo  though  its 
gain  is  it  is  not  nearly  so  heavy  as  in  the  month  pre- 
ceding, reaching  $482,078,  with  567.658  more  on  the 
St.  Louis  &  San  Francisco,  or  $549,736  together.  For 
May  the  increase  had  been  nearly  $900,000.  Aside 
from  the  Atchison  there  are  only  six  roads  or  systems 
which  show  as  much  as  $100,000  increase  each, 
namely  the  Great  Northern  with  $216,668  gain,  the 
Chesapeake  &  Ohio  with  8158,841  gain,  the 
Erlanger  system  with  $150,284  gain,  the  Canadian 
Pacific  with  $127,000  gain,  tbfe  Wisconsin  Central 
with  $123,096  and  the  Louis>ille  &  Nashville  with 
$110,170.  Even  if  we  take  $40,000  as  the  limit  and 
add  together  the  gains  on  separate  roads  forming  parts 
of  the  same  system — that  is,  treating  the  tight  Rich- 
mond &  Danville  roads  as  a  whole,  &c. — Which  process 
tends  to  produce  heavy  amounts  of  increase,  oven  in  that 
case  we  have  only  24  systems  or  companies  where  the 
improvement  goes  above  the  limit.  The  following  is  a 
list  of  these. 


Atchison,  including  lines  I 

half  owned $482,078 

St.  L.  <b  Sou  franc,  do  ..     67,658 


$549,730 
Great    Northern    system 

(3  roads) 216,R68 

Chesapenku  <&  Ohio 158,841 

Cln.    N.  O.    &  Tex.  Pac. 

nystem  (5  roads) 150,284 

<"nnadian  Paoiflo 127,000 

Wlsi-oniin  Central 123,0!)f> 

Loui.svillc  A  NuahvlUe...   110,170 

Norfolk  &  We>tem 95,748 

Chic.  St.  P.  &  Kansa*  City     83,692 


East  Tenn.  Va.  &  On 982,566 

Tol.  8t.  Louis  &  K.  City . . .  73,352 
Kicbwond  A  DanvUlc  sys- 
tem (8  roads) 6P,48(} 

Chic.  &  Ea  torn  llUuols..  58,589 

Westem  N.  Y.  &  Penn 48,978 

Denver  A  Bio  tiramlc  ...  48,100 

Flint  *  Pere  Marquette..  4e,!i03 

Mil.  Lt  r  8hore  <k  Weet..'  46,469 

Lou«  I->lBUd 45.488 

Northern  Pacitle 42,241 

Butr.  Rorh.  &  Pitti 41,97S 

Col.  Hock.  Val.  A  Toledo-  41,507 

Ornnd  Rapiila  A  Ind 40,069 

MobUo&Oblo 40,186 
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In  one  other  respect  also  the  exhibit  for  June  is  less 
satisfactory  than  heretofore.  We  mean  as  regards  the 
roads  which  show  diminished  earnings.  The  number 
of  these  is  no  greater  than  in  other  and  very  good 
months — no  more  than  27  altogether  out  of  151 ;  but  it 
comprises  some  large  and  prominent  companies  with 
quite  considerable  amounts  of  losses.  Thus  the  Rock 
Island,  which  reports  for  the  first  time  this  month,  has 
a  decrease  of  $53,477 ;  the  New  York  Central,  a  de- 
crease of  1111,443  ;  the  Wabash,  a  decrease  of  $72,307  ; 
the  St.  Paul,  a  decrease  of  $57,704,  and  the  Grand 
Trunk  of  Canada  a  decrease  of  $41,247,  besides  which 
the  Mexican  Central  loses  $58,813  and  the  Mexican 
National  $52,001.  Some  of  these  roads  have  suffered 
from  special  causes.  The  St.  Paul  has  had  to  coutend 
with  floods  on  parts  of  its  system.  The  Wabash,  which 
last  year  had  an  advantage  from  coal  strikes  on  neigh- 
boring lines,  this  year,  it  is  reported,  had  strikes  on  its 
own  lines.  The  New  York  Central  is  comparing  with 
a  month  in  1889  when  there  was  an  increase  of  $215,227 
after  successive  gains  for  several  previous  yeai's,  and 
part  of  the  improvement  no  doubt  came  from  the 
blockade  of  the  Pennsylvania  and  other  lines  by  the 
great  floods  which  then  did  so  much  damage. 

Excepting  these  special  causes,  there  seems  no  particu- 
lar reason  why  June  should  show  smaller  improvement 
than  other  months.  Trade  and  business  were  certainly 
as  active  as  ever.  As  for  rates,  while  the  trunk  lines 
east  from  Chicago  were  affected  unfavorably  by  the 
difiiculties  with  regard  to  dressed  beef,  provisions,  &c., 
the  matter  involved  only  a  small  portion  of  the  total 
traffic  of  the  roads.  As  regards  the  rate  situation  west 
of  Chicago,  that  underwent  some  improvement.  The 
advance  in  freight  tariffs  was  not  agreed  upon 
till  the  present  month,  but  passenger  tariffs 
were  restored  in  J  unc.  The  movement  of  grain, 
provisions  and  live  stock  was  of  very  large 
proportions,  and  the  gains  over  last  year  con- 
tinued as  noteworthy  as  before.  In  the  South  the 
cotton  movement  was  smaller  than  a  year  ago,  but  so  it 
was^in  the  months  preceding,  and,  besides,  the  volume 
of  that  kind  of  traffic  at  this  season  of  tiie  year  is 
never  very  heavy.  Nor  can  it  be  claimed  that  we  are 
comparing  with  a  month  last  year  when  earnings 
showed  exceptionally  large  improvement.  In  point  of 
fact  the  improvement  then  was  quite  moderate,  and  in 
fact  that  has  been  the  case  in  this  month  for  several 
years  past,  as  may  be  seen  from  the  following. 


Period. 


Mileage. 


rear  Year 

IHven.      Prtudlna. 


Jane.  1880  (42 
Jane.  1881  (43 
Jane,  1882  (&7 
Jnne.  1883  (70 
Jane.  1884  (S7 
Jnne,  188&  (M 
June.  t88«  (dO 
June.  1887(113 
June.  1888(104 
June,  1889(137 
Jan«.18>0(ltl 


romdft) 
roads)! 
roads)! 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
rctads) 
roads) 


Jfitei. 

n.ll» 
46,8S1 
M.SSS 
46,»7S 
«1,M0 
47,402 
62,623 
61.852 
79.470 
8t.71» 


MOet. 

28.006 
40.341 
6UB0 
43,156 
40.813 
46.776 
69,002 
68,091 
76.001 
79.071 


JBamifii^. 


Year 
Oiven. 


18.164,772 
17,058.006 
22.648,168 
26,764.042 
10.221.245 
16.237,167 
20,061,630 
27.677,668 
26,171,704 
31.677,710 
83.796,874 


Year 
Preceding. 

$ 

13,249.394 
13.068,485 
22.806,681 
84.856.350^ /«. 
20.032.926  Dee. 


Inereate  or 
Decreau. 


lac. 
Ine 

Dee. 


16,044.732 
17.992.640 
24.377.832 
24.170.607 
30.224.tl0 
81.167.683 


Dec. 
Inc. 
Ine. 

im. 

Inc. 
Inc. 


% 

4.916,378 
3,989,621 

168,523 
1,897,683 

811,681 

807,566 
2.058.990 
8,199.776 

992.107 
1.853.500 
2.629.291 


Some  idea  of  the  freedom  with  which  agricultural 
products  in  the  West  have  come  forward,  thus  swelling 
the  traffic  of  the  roads,  may  be  obtained  from  the  fig- 
urea  of  the  receipts  at  Chicago.  Taking  corn,  oats 
▼heat,  rye  and  barley  together  the  receipts  for  June, 
1890,  foot  up  18f  million  bushels,  against  only  11^ 
millioh  bushels  in  June,  1889,  the  gain  being  princi- 
pally in  corn  and  oats.  In  addition,  the  receipts  of 
pork  were  8,768  bbls.,  against  only  1,267  bbls.;  of  cut- 
meats  pretty  nearly  3S  million  pounds,  against  29  mil- 


iion  pounds;  of  lard  15  million  pounds,  against  11  mil- 
lion,  and  of  live  hogs  601,076  head,  against  515,653 
head.     The  following  gives  the  figures  in  detail. 

RECEIPTS  AT  CHICAGO  DUKING  JCNB  AND  SINCE  JAKUART  1. 


JUfK. 

Jonuari/ 1  (o  Jwnt  30. 

1890. 
563.112 

1889. 
823.214 

1888. 

1890. 

1889. 

1888. 

Wlieat.busb. 

689.337 

3,496,783 

2,937,935 

3.008.462 

(3om.  ..bush. 

10.589,291 

6,658.856 

7.714.651 

46.176,992 

32,196,465 

28.524.518 

OatB,.busb. 

6.899.330 

4.39,3.740 

6.821.816 

30,803,879 

20,202,372 

22.903.611 

Bye.,  .bush. 

302.107 

72.679 

83.209 

1.384.043 

570,418 

481,924 

Barley  .bu8h. 

346,564 

88,249 

146.094 

6,381,640 

4,004,092 

3,782,686 

Total  grain 

18.680.437 

11.536.638 

14,455,136 

87,243,323 

60,571,280 

69,801,101 

Flour.,  bbls. 

206.208 

300,450 

437,978 

2,045,845 

1.552,000 

3,611,809 

Pork.. ..bbls. 

8.708 

1,267 

1,621 

42.419 

19,858 

22,804 

Cutm'ts.lbs. 

34.858,000 

29,074,121 

15,551,099 

165.456.913 

123,012,438 

72.751,021 

Lard lbs. 

15,167,816 

11.270.722 

6.765.226 

72.320,807 

49.472.037 

37.294,612 

LlvehoKsNo 

601,076 

515.663 

461,132 

3,512,372 

2,842.821 

2.744,821 

In  showing  an  enlarged  grain  movement,  Chicago 
stands  by  no  means  alone.  At  St.  Louis  the  receipts 
of  corn  for  the  four  weeks  ending  June  28,  1890,  were 
over  4i|  million  bushels,  against  but  2  million  bushels 
in  the  corresponding  period  of  1889.  Toledo  received 
nearly  two  million  bushels,  against  but  140,592  bushels. 
Taking  all  the  leading  lake  and  river  ports  of  the  West 
together,  the  receipts  of  corn  for  the  four  weeks  in 
1890  stand  at  17,640,738  bushels,  against  9,217,772 
bushels,  and  of  oats  9,464,463  bushels,  against  6,098,- 
341  bushels,  while  the  other  cereals  also  show  gains, 
though  much  smaller  in  amount.  The  total  cereal  re- 
ceipts are  32,207,439  bushels  for  the  four  weeks  of  1890, 
against  18,791,848  in  1889.  In  other  words,  there  has 
been  an  increase  of  about  13^  million  bushels,  though 
on  the  other  hand  flour  records  a  slight  falling  off. 
Annexed  is  our  usual  statement.  It  should  be  noted 
that  at  Minneapolis  the  wheat  receipts  were  smaller 
than  in  1889,  when  there  had  been  quite  a  considerable 
contraction  as  compared  with  1888. 


RECEIPTS  OF 

FLOUR  AND  GRAIN 

FOR  FCftjR 

WEEKS 

ENDED  .JUNE  28, 

AND  SreCE 

JANUARY 

1. 

Wlmtr, 

Wheat, 

com. 

Oatt. 

Barley, 

Syt, 

(661*.) 

(fciMh.) 

(imsW 

(truth.) 

(Mish.) 

(imsJk.) 

(Ihicagn— 
4  wks.  Juue.  1890 

201,046 

655.929 

10.351.850 

6.792.369 

345,384 

296,286 

4  wka.  June.  1889 

288,733 

312.366 

8.320,321 

4.169.593 

84.099 

6»,S44 

Since  Jan.  1. 1890 

2.085.743 

3.544.997 

46.858.208 

30.967.797 

5,466.509 

1,408,705 

Since  Jan.  1, 1889 

1,666,883 

2.968,051 

32,721,121 

20.311,588 

4.713,707 

584,667 

HiXmnvkte— 

4  wks.  June,  1890 

67,122 

501.226 

23,760 

380,000 

346,500 

102,140 

4  wks.  June,  1889 

133,534 

397.790 

32,480 

172,000 

66,300 

38,960 

Since  Jan.  1, 1890 

1,320,810 

2.856.641 

372,610 

1,548.500 

3,006.348 

689,766 

Since  Jan.  1,1889 

1,059,066 

2,444,173 

576,445 

1,204,000 

2,093,960 

166,669 

St.Louis- 

4  wks.  June,  1890 

376,755 

361.715 

4,673.795 

858.765 

32,861 

90,718 

4  wks.  June,  1889 

74,347 

297.819 

2.028.060 

823.010 

1,403 

776 

Since  Jan.  1,1890 

638,469 

2.975.140 

36.170.618 

6.552,470 

894,162 

380,628 

Since  Jan.  1, 1889 

463,891 

1,545,259 

15,822.524 

5,005,405 

680,485 

66,087 

TnleAn— 

4  wks.  Jnne,  1890 

4,181 

197,398 

1,928,914 

11,258 

3,870 

10.333 

90,149 

140,592 

26,782 

8,365 

2,277 

Since  Jan.  1, 1890 

66,708 

967,741 

11.847,884 

01,186 

22,702 

40,471 

Since  Jan.  1, 1880 

64,276 

596,655 

2,056,281 

136,966 

68,062 

26,678 

Detroit— 

4  wks.  June,  1890 

10.279 

330,862 

136.484 

138,680 

21,082 

4  wks.  June.  1889 

11.867 

159.526 

29,721 

108,700 

14,594 

Since  Jan.  1, 1890 

87.514 

1.552.930 

874.479 

806.804 

566.365 

Since  Jan.  1, 1889 

65,574 

905,764 

1.476.475 

726.560 

294,612 

Cleveland— 

4  wks.  June,  1890 

19,613 

118,600 

58.180 

245.870 

29,281 

8,U0 

29,709 

24,430 

51,020 

121.027 

41,337 

771 

Since  Jan.  1. 1890 

164,768 

1,058,207 

451,987 

1.212.692 

316,194 

24.603 

Since  Jan.  1, 1889 

160,844 

909,162 

369.939 

718,774 

226,737 

13,27» 

Peoria— 

4  wks.  Jnne.  1890 

6,820 

19.840 

482.600 

993.000 

43.250 

36.760 

7.060 

49.00(1 

552.300 

687.000 

18.600 

17,060 

64.902 

412.580 

7.723.601 

7,527.000 

683.750 

137,600 

Dulutli— 
4  wks.  June,  1890 

60.641 

447,238 

6,102,860 

6.244.000 

396.000 

212,760 

199,586 

438,986 

87,165 

44,781 

4  wka.  June,  1889 

313.531 

132.580 

64.369 

19.329 

Since  Jan.  1, 1890 

730.701 

8.881.730 

1,306,084 

1,088,036 

691,993 

1,938,877 

488,337 

29,463 

MinTieaticlui- 

4  wks.  June,  1890 

1,290,100 

4  wks.  June,  1889 

1,851.570 

Since  Jan.  1, 1890 

15.313.433 

Since  Jan.  1, 1889 

16,793 

11.821,614 

Total  of  an— 

4  wks.  June.  1890 
4  wks.  June,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

585.405 

770,014 

6,137,615 

4.128.961 

3,814.268 
3,115,280 
32.062,399 
23.692.793 

17,640,738 

9.217.772 

104.903.364 

50.613,772 

9.464.483 
6.098.341 

48,794.485 
33.376.740 

818.828 

237.698 

10.936.0.TO 

8,363,563 

469.664 

127.777 

2.581.672 

1.057.924 

Considering  the  roads  by  groups  or  classes  we  again 
find,  as  in  the  months  preceding,  that  first  place  must 
be  assigned  to  those  of  the  South  for  the  generally  good 
character  of  the  returns.  While  the  Chesapeake  & 
Ohio,  the  Louisville  &  Nashville,  the  East  Tennessee, 
the  Norfolk  &  AVestern,  the  Erlanger  roads,  the  Mobile 
&   Ohio  and  the   Georgia  Southern   &  Florida    have 
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specially  heavy  amounts  of  gain,  there  are  really  only 
three  roads  altogether  (out  of  46)  which  fail  to  show 
improved  results,  and  these  only  minor  ones,  namely 
the  Atlanta  &  West  Point,  the  New  Orleans  &  (iulf 
and  the  Florida  Central  &  Peninsula.  Below  we  fur- 
nish a  comparison  for  six  years  for  some  of  the  leading 
systems  of  the  South,  from  which  the  great  and  decided 
progress  which  the  roads  in  that  section  are  making 
will  appear  at  a  glance. 


CbesapeAko  A  Ohio 
Cliei.  Ohio  *  So.W. 
On.N.O.JkTex.P.* 
B.Teiui.Va.  &Gn.. 
liOutHrine  A  Nash . 
Loulsv.N.O.&Tei. 
Memphis  v<k  Oiar. . 

Mobile  &  Ohio 

Norfolk  &  West... 
Rioh.  &  Danv.  syst. 
Shen.  Valley 


1800. 


Total.. 


< 

666.837 
1S3.218 
720.699 
516.319 

1,482.025 
185.976 

0127.751 
256.993 
493.814 
857.800 
101.000 


188C. 


5,462.432 


t 

407.996 
152.322 
570,415 
433.7521 
1..371.855 
171.075 
112.122 
216,807 
396,066 
788.30* 
75.003 


1888. 


» 

396.218 
143.210 
528.305 
4«8.3t>7 
1.366.700 

U4,au 

107,636 
104,468 
370,764 
678,079 
76, 131 1 


1887. 


t 

443,224 
144,446 
407,648 
415.370 
1.260,829 
111,8221 
Ul,0a4, 
176,912 
S34.20o| 
670.1 59 1 
74.885 


1886. 


( 

(373.700 
182.607 
440.661 
320.398 

1.12ia02 
101.670, 
84.853 
144.606 
228.127 
56.1.861 


1886. 


4.697.717'  4.443.681!  4,217,459;  3,571,375 


t 

800,723 

irs.Sfll 

360,743 

274.47(1 

1,036.6;« 

67,147 

81.731 

+ll>8,7a'i 

191.707 

623.8l):i 

67.iHHj 

3,112.002 


ton  &  Shenandoah  and  the  Quincy  Omaha  &   Kansas 
City. 


JUlw. 


Chlo,MU.ASt.PaiU 

Iowa  Centra) 

MII.I..8.AWeit.. 
Milwaukee  *  Nor. 
Miun.  A  St.  tiouis. 
St.  Paul  A  nulutb 
St.  P.  Minn.  A  Man 


18B0. 
»        i 

i,eio,ioo| 

112,111 
370,048 
127.000 
97.646 
112.576 
756.449| 


1880, 


2,007,204 
109,416 
8M,174 
97,744 
103,046 
106,707 
603,607 


ToUl I  «,626,823i  3,842,787 


1688. 


I 

2,001.320 
106,000 
ia»,M7 
01.666 
113.400 
150.066 
766.126 


8,628,604 


lasr. 


I 

2,110  j«e 

02,014 

«»s.2a» 

00,606 
113.480 
187.807 
013.080 


3,628,683 


1680. 


• 

2,004.22* 
07,460 
230,1*2 
47,653 
118,787 
164,008 
470,004 

Sil07,066 


1680. 

I306.4M> 
80,719 
108.480 
47,300 
13838S 
114,736 
511,016 


•  Entire  syBtem.  +  Not  includinx  St.  Louis  A  Cairo. 

t  Elxact  receipts  of  the  Richmond  A  Alloxhany  for  this  year  not  known  to  us  ; 
we  have,  however,  made  an  arbitrary  allowance  for  the  same. 
a.  Fourth  week  not  reported ;  figures  taken  same  as  last  year. 

As  regards  the  effect  of  the  cotton  .  movement,  the 
receipts  at  the  Southern  ports  were  11,321  bales  in 
June,  1890,  against  16,070  bales  in  June,  1889,  while 
the  gross  shipments  overland  were  13,111  bales,  against 
14,658  bales.  The  following  gives  the  details  of  the 
port  receipts. 

RECEIPTS  OF  COTTON  XT  SOnTHERN  PORTS  IN  JUNE,  AND  FROM 
JANDAHT  1  TO  JCNE  30.  1890.   1889  AND  1888. 


Notwithstanding  the  losses  by  the  New  York  Cen- 
tral, the  Wabash  and  the  Grank  Trunk  of  Canada,  the 
trunk  line  and  Middle  Western  roads  present  a  better  ex- 
hibit as  a  whole  than  in  the  months  preceding.  Besides 
the  three  roads  mentioned,  there  are  only  six  others  which 
report  diminished  receipts,  while  there  are  43  which 
have  gains.  Among  these  latter,  the  larger  systems 
are  less  prominent  than  some  of  the  smaller  ones. 
Thus  the  Toledo  St.  Louis  &  Kansas  City  has  a 
heavier  amount  of  gain  than  any  other  road  from  that 
section  included  in  our  table — namely,  $73,352.  The 
improvement  arises  out  of  the  change  of  the  gauge  of 
the  road  from  narrow  to  standard. 


Ports. 


OalTeston bales. 

Kl  Paso,  dto 

New  Orleans 

Mobile 

Florida 

Savannah 

BnuiBwick.  Ac 

Charleston 

P.irt  Royal,  4« 

Wilmington 

Washington,  4o...  . 
Norfolk 

West  Point,  &o 

Total 


1800. 
1,824 


2,032 
2U 


6,410 

5,621 

142 

226 

1.096 

1,.134 

148 

679 

3,624 

376 

48 

196 

1 

382 

1,284 

992 

1.288 

1888. 


2.965 


21.330 

496 

2 

10,952 

744 

7,140 

534 

185 

7 

8,753 

6,002 


68.090 


Sftncc  Janurtri/l. 


1890. 

1889. 

165.856 

174.160 

16,077 

19,171 

640,063 

541,132 

49.902 

69,830 

13.589 

10,669 

182,.196 

177.921 

52.158 

89,596 

42,764 

91,491 

435 

5,878 

19,357 

23,646 

1,028 

1,566 

100.381 

124,366 

113,704 

225,612 

1.289.189  1.634.7311 

1888. 
103,128 


640,672 

46,319 

3,049 

148,360 

29,726 

82.904 

5.793 

19,633 

856 

123,815 

148.575 


.Tune. 

1890. 

1869. 

» 

% 

Balt.*0.  Sonthw. 

172,182 

169.684 

Chicago  &Atlan... 

187,359 

160.439 

Chicago  &  East.  111. 

244.598 

186,020 

Ohlc*  West.  Mich. 

126.579 

101.830 

Ool.Hock.  V.&Tol. 

238.991 

197.481 

Det.  Lansing  &  No . 

93.145 

78,134 

Bvansv.A  Terre  H 

80.402 

85.909 

FlintAP.  Marq.... 

223,175 

176,272 

Grand  Rap.  i.  Ind.* 

278,245 

227,963 

Or.  Trunk  of  Can.l 

1,486,186 

1,527.432 

N.Y.Cent.iH.  R.. 

3.000,000 

3,111,443 

Ohio  &  Mississippi. 

312.298 

298,523 

Tol.*  Ohio  Cent.. 

133.568 

108,078 

Total 

6.674.726 

8.397.120 

( 

154.288 

208.891 

205.294 

122.440 

251.482 

78.905 

66.832 

186.856 

240.808 

1,482,451 

2,896,216 

289,313 

81,677 


1887. 

i 

184.952 

182.812 

196.581 

116.664J 

192.042; 

101,261^ 

72.815: 

226.234 

248,0701 

1.383.653 

2.M7.814 

297,924 

78,833 

6,109,335 


1888. 


1886. 


146,2001 
122.736 

tl42.698; 
118.949; 
163.300 
102.51o| 
66,522 
169,733 
195,124 

1,307,678 


t 

114.200 
02,508 

tiio.sia 

U  7,206 
100,680 
103,20» 
56,511 
161,100 
184,61S 
1,102,281 


2.684.245  {1,972.915 

308.119 1      284,201 

82,8?2       

5,570.882        


•AU  lines. 


In  Texas  and  the  Southwest  the  conspicuous  position 
held  by  the  Atchison  has  already  been  referred  to. 
The  Denver  &  Rio  Grande  and  some  others  have  also 
done  well,  though  the  Rock  Island  has  suffered  a  loss. 
Besides  the  Rock  Island,  only  the  Little  Rock  &  Mem- 
phis falls  behind. 


June. 

1890. 

1880. 

1888. 

1887. 

1866. 

1885. 

Denver  4  Rio  Or . . 
SLL.  Ark.  4  Texas 
St.  L.  4  San  Fran. . 
Texas  4  Pacific. . . . 

« 

725.500 
285.699 
472,328 
454,982 

f 

677,400 
235.892 
412.340 

447.077 

t 

678.480 
223.131 
494,002 
454,246 

% 

877.241 
183.587 
479.772 
385,076 

« 

555,386 
126,234 
419,467 
306,376 

1 

626.341 

69.848 

839.377 

Total 

1,918,607 

1,772,700 

1,849,860 

1,726,676 

1,407,463        

Among  the  Pacific  roads  the  Canadian  Pacific  has  a 
pretty  large  gain,  but  the  Northern  Pacific  has  only 
very  moderate  improvement  this  time. 


Jwu. 


Canadian  Padflc. 
Northern  Pacific.. 


Total.. 


1800. 


1680. 


» 
1,316,000] 
1,830,618 


t 

1,189,000 
1,797,377 


1888. 


* 

1,180,906 
1,610,13: 


1887. 


$ 

1.059.507 
1,140.102 


1686. 


t 

895.028 
1,077,366 


1886. 


734.862 
1,012.507 


3,165,618_2,087,377l_2.791,133_2^2^809 

Northwest,  besides  the  heavy 


1.073,2701  1,747,360 

gain 


In  the  JSIorthwest,  besides  the  heavy  gain  by  the 
Manitoba  or  Great  Northern  system,  we  have  heavy 
gains  also  from  the  Wisconsin  Central,  the  Chicago 
St.  Paul  &  Kansas  City  and  the  Milwaukee  Lake  Shore 
&  Western.  The  Chicago  Milwaukee  &  St.  Paul,  as 
already  reported,  has  suffered  a  decrease,  having  been 
affected  by  floods,  and  five  other  roads  keep  it  com- 
pany—the Minneapolis  &  St.  Louis,  the  Des  Moines  & 
Northwestern,  the  Burlington  &  Western,  the  Humes- 


6,264.110 

t  Chicago  4  Indiana  Coal  not  Included  here. 
X  Weet  Shore  not  included  here.  I  Four  weeks  in  each  year. 

The  bituminous  coal  roads  in  various  parts  of  the 
country  appear  to  be  doing  well.  The  Chicago  &  East- 
ern Illinois  and  the  Columbus  Hocking  Valley  & 
Toledo  have  quite  large  gains.  The  former  is  com- 
paring with  the  strike  period  last  year,  while  the  latter 
is  under  new  management.  The  AVestern  New  York  & 
Pennsylvania  and  the  Buffalo  Rochester  &  Pittsburg 
likewise  have  heavy  gains,  probably  as  the  result  of  the 
advance  in  coal  tolls  to  Buffalo.  But  besides  these,  the 
Toledo  &  Ohio  Central,  the  Wheeling  &  Lake  Erie  and 
some  others  also  present  very  good  returns. 

For  the  half-year  ending  June  30  we  have  of  course 
a  very  satisfactory  statement.  The  increase  on  the 
146  roads  included  in  our  table  reaches  the  large 
sum  of  $23,163,927,  or  almost  12  per  cent.  Only 
15  roads  show  diminished  receipts,  and  the  aggre- 
gate decrease  for  the  whole  .15  is  only  $389,910, 
of  which  the  Mexican  Railway  alone  furnishes  $192,- 
125,  that  road  having  had  to  contend  with  new 
competition.  The  Atchison  has  the  largest  amount 
of  increase  of  any  system  in  our  table,  amounting  to 
$2,920,626— this  without  the  St.  Louis  &  San  Fran- 
cisco. The  Lake  Shore  has  over  a  million  increase, 
and  the  Chesapeake  &  Ohio  and  New  York  Central 
each  nearly  a  million.  There  are  no  less  than  24  sys- 
tems or  companies  which  report  earnings  enlarged  over 
$300,000,  and  the  following  is  a  list  of  them. 

Atchison,  Includ'g  lines 

half  owned $2,920,626 

LakeShore 1,079,071 

Chesapeake  <t  Ohio 968,259 

New  York  Central 944,708 

Great  XorthenK.'i  roads)  842,891 

Louisville  <fe  Nashville..  831,457 

Northern  Paelfle 777,824 

Chic.  St.  Paul  &  K.  City.  737,327 
lUchmoDd    &    Danville 

system  (8  roads) 701,541 

Bock  Island 672,873 

On.  N.  O.   &  Tex.  Poo. 

(5  roads) 665,727 


Mlchlsran  Central $610,000 

East  Tennessee 563,046 

Wisconsin  CenCral 554,453 

Norfolk  &  Western 526,316 

Chic.  Mil.  ii  St.  Paul....  505,113 

Canadian  Paeille 501,832 

Bt.  Ix>uis  &  San  Fran. . .  361,639 

Waliash 354,523 

a  rand  Trunk  of  Canada  340,529 

Flint  A  Pere  Marquette.  332,422 

Tol.  St.  L.  &  K.  C-ity. . . .  331,686 

Clcv.  CIn.  Chlo.  &  St.  L.  326,611 

Chicago  &  Atlantic 308,989 


40 


THE  CHRONICLE 


[Vol.  LI. 


Southern  roads  are  very  prominent  in  this  list, 
though  the  cotton  movement  was  much  smaller  than  in 
the  corresponding  six  months  of  1889.  But  great 
industrial  development  is  in  progress  in  the  South,  and 
business  is  very  active  there.  In  fact,  trade  has  besn 
active  all  over  the  country,  and  that  with  the  large 
movement  of  agricultural  products  has  served  to  oSset 
the  disturbances  in  rates  which  have  occurred  from 
time  to  time  in  the  West.  At  Chicago  the  grain  receipts 
.were  about  50  per  cent  heavier  than  in  the  first  half  of 
1889,  the  total  being  87  million  bushels,  against  only  60 
million  bushels,  and  the  movement  of  provisions 
and  live  stock  also  shows  a  very  heavy  augmen- 
tation. At  the  nine  principal  Western  points 
the  receipts  of  wheat,  corn,  oats,  barley  and  rye  up  to 
June  28,  in  1890  were  199,257,950  bushels,  against  only 
126,104,798  bushels  to  the  same  time  in  1869,  being  an 
increase  of  over  73  million  bushels,  which  shows  what 
a  decided  advantage  the  railroads  have  had  from  that 
circumstance.  The  improvement  in  earnings  was  in 
progress  all  through  the  six  months,  and  the  following 
is  a  summary  of  the  monthly  aggregates  since  Jan- 
uary. 


DftUavt. 

Earmno$, 

Period. 

Incnatt. 

F.V. 

1890. 

188.1. 

1890.            1889. 

Miln 

Mlla. 

*                   t 

t       1 

Jaonary  (151  roads). 

83,983 

83,040 

34,292,260    80,889,211  4,003,039'l3-21 

February  (151  roads) 

81.106 

78,169 

30,114,668    27,043,329  3,071,327  11-36 

March  (IM  roads)  ... 

81.964 

79.953 

33,326,436    30,565,283  2,771,164!  907 

Aprtl  (155  roads) 

81,590 

79,371 

32,364,919 

28,457,081  S,907,835'l3-73 

Hay  (160  roads  1 

85  816 

83,589 

37,683,237 

33,117,763  4,565,481 1379 

June  (161  roads) 

81,719 

79,671 

33,796,874 

31,167,683  2,829,291    8  4* 

OEOss  bir:(ikqs  and  hileaob  in  june. 


yame  of  Road. 


AnnUton  St.  Clncinn'ti 
Atoh  Top.&S.Pe 

B'dsJ'ntly  own'd,  I3 

St.  L.  &  San  Fran. . . 
K'd8j'tlyown'n,>a 
Atlanta  &  Florida . . . 
Atlanta  &  West  Folnt. 
Bait.  &  Ohio  .SontUvr. 
Buff.  Koch.  &Pl't9... 
Burl.  &  Northwestern 

Burl.  ifeWeatcm 

Canadian  Pacinc 

C.  Fear*  Yad.  Val... 

"Central  Vermont 

Chatt.  Borne  &  Col..  . 
CbattanooKu  Union.. 
Chesapeake  &,  Onto*. 
Chas,  0.&8o.Wc9t'u. 

Chic.  &. Atlantic 

Chic.  &  East.  Illinois. 
Chic.  Milw.  &8t.  P... 
Chic.  R.  iBl.  &  Pac... 
Chic.  St.  P.  A  Kan,  C. 
Chic.  &  West  Mich... 
Cln.Qeorj;.  &  Ports... 
Cln..Tack.<t  .Maclc.  .. 
Cin.  N.Orl.&Tex.  P.. 

All  Gt. Southern... 

N.Orl.A  Northeast. 

Ala.  &  Vleksburi?. . . 

Vin'n.Shrev.&Pac. 
Cln.  North weatcin... 

OIn.Wal).  &Mich 

Clov.  Akron  Ac  Col 

Clev.  (,'in.Ch.  &8t,L.. 

CTer.  &  Marietta 

Colorado  Midland  ... 
Col.  At;in.  Midland.. 
Col.  Hon.  Val.  &T0I.. 

Coluaa  iL  Lake 

OovluKton  ik  .Macon.. 
Dav.  Ft.  Wayne  &  C!hlc 
l>dnv.  (Sc  Kto Grande.. 
D6S  M.  A  N' western.. 
Det.  Bay  City  A  Alp.. 
Pet.  Lanaing  A  Nor . . 
Uul.  So.  ShoroAAU.. 
E.  Tenn.  Va.  A  Ga... 
£vans.  &  ludinnup... 
Evansv.  &  T.  Haute.. 
Flint  &Pere.Marq.... 
rior.  Cent.  &Penln... 
Ga.  Soutli.  A  Florida 
OT.Ranlds  &  Indiana. 

Cln.  Rich.  &  Ft,  W.. 

Other  lines 

tGr. Tr.  of  Canada  ... 

tChlc.A  Or.  Trunk. 

fDet.Or.  Har.&MU. 
Gulf  A  Chicago 

goniMton  AShen  ... 
id.  Deo.  A  West 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich..  .. 


Qro88  Earnings. 


1890. 


11,283 

2,,374,433 

J23,-*60 

472,.<26 

121,014 

6,49s 

26,503 

189,438 

5,628 

4,065 

1.316,000 

31.362 

193,925 

29,000 

11,222 

586,837 

151,218 

187,359 

2  44,59  S 

1,949,500 

1,158,341 

323,784 

126.579 

5,669 

5. ',722 

387,352 

147,767 

116,468 

50,34 -j 

38,564 

1,596 

48,322 

7^,978 

1,124.7^1 

24,131 

172,262 

2>,5i6 

238,991 

1.491 

9.523 

33.968 

724.300 

11,500 

52,700 

93,145 

228.324 

516,319 

22,869 

80.iU2 

223,175 

78,735 

57,692 

219,958 

38.171 

18.117 

1,486,185 

266,582 

78,848 

2,753 

11,500 

29.808 

112,111 

2.841 

28.333 


1889. 


7,562 

1,900,721 

115.494 

412,340 

113,342 

6.269 

26,618 

139,584 

147,466 

4,813 

4.308 

1,1 89.000 

29,413 

196,108 

22,539 

10,101 

407.996 

152,322 

160,439 

186,029 

2,007.204 

1,212,018 

242,092 

101,830 

5,372 

46,748 

2Si,8l7 

139,294 

70,397 

41,083 

36,824 

1,243 

42,871 

61,739 

1,123,706 

23  104 

143,669 

26.885 

197,484 

1,544 

5,912 

37,069 

677.400 

12,270 

48,935 

78,134i 

214,355; 

4J3,752 

21,589 

65,909 

176,272 

81.847 

22,043 

179,889 

33,601 

14,473 

1,.527,432 

275.685 

75.367 

2,546 

12,291 

24,513 

109,416 

.3,111! 

23.171 


Increase  or 
Decrease. 


+3,721 

+473,712 

+8,366 

+59,936 

+7,672 

+229 

—115 

+12,598 

+41,972 

+815 

—243 

+  127,000 

+4.949 

—2,183 

+6,441 

+  1,121 

+  138.811 

+896 

+26.9^:0 

+58,369 

—57,704 

—53,477 

+83,692 

+  24,749 

+  297 

+  10,976 

+84,535 

+8,473 

+46,071 

+  9,465 

+  1,740 

+353 

+5,451 

+11.239 

+  1,015 

+  1,030 

+  28,593 

—  1,349 

+41,507 

—53 

+3.613 

—3.103 

+48,100 

—770 

+3,765 

+  15,011 

+  14,169 

+  82,567 

+  1,280 

+14,493 

+46.903 

—3,112 

+35.649 

+  40,06!) 

•t  4,570 

+3,644 

—41,247 

—9,103 

+  3,481 

+  207 

—791 

+  5,29.-j 

+2,695 

—270 

+5,364 


Mileage, 


1890.  '  1889. 


35 

6,528! 

582' 

1 ,329 

|526 

105 

88, 

281 

294' 

52 

105 

5,148 

326 

504 

140 

43 

915 

398 

269 

436 

5,678 

3,340 

790 

408 

42 

344 

336 

295 

196 

143 

170 

8 

163 

194 

1,499 

104 

267 

70 

325 

22 

107 

259 

1,499 

115 

232 

323 

522 

1,209 

130 

156 

625 

574 

285 

409 

86 

72 

3,487 

335 

189 

6 

95 

152 

509 

20 

129 


35 

6,52.') 
582 

1,329 
526 
105 
86 
281 
294 
52 
105 

4,957 
245 
504 
140 
43 
754 
398 
269 
436 

5,678 

3,237 
790 
40!! 
42 
344 
336 
295 
196 
143 
170 
8 
165 
194 

1.499 
104 
267 
70 
325 
22 
107 
259 

1,481 
115 
226 
323 
522 

1,140 
150 
136 
379 
574 
152 
409 
86 
72 

3,479 

333 

189 

62 

93 

152 

609 

20 

129 


yame  of  Road. 


*Kan,  C.  Mem,  &Bir. 
Kentucky  Central... 
Keokuk  &  Western . . 
Lake  Erie  All.  &  So.. 
Lake  Eric  &  Western 
Lehigh  &  Hud.  River. 
•Little  Rock  &  Mem 

Lon?  Island 

Louisv.  Evans.  &  St.L 
Louisv.  &  Nashville. 
Loais.N.Alb.&Chio. 
Louisv.  N.  A.  &  Coryd 
Lou.  N.  Orl.  &  Texas. 
lA)uisv.  St.  h.  &  Ter. 
Louisville  Southern.. 
Lynchb.  &  Durham  .. 
•Momph.  &  Char'ston 
Mexican  Central. 
.Mexican  National 
•Mexican  Railway.... 
Milw.  L.  Shore  &  W 
Milw.  &  Northern . 

Mineral  Range 

Minn.  &  St.  Louis. . 
Minn.  St.P.&S.SteM. 
Mobile  &  Ohio.. 
Nate.  Red  Riv.  &  Tex 
•New  London  North. . 
N.Y.  Cent.  &  Hud.  Riv 
Ne«  Orleans  &  Gulf. 

N.Y.  &  Northern 

N.Y.Ont.  &West.... 
Norfolk  A  Western  . . 

Northern  Pacitlc 

•Ogdcnsb.&  L.Cham. 
Ohio  &  Mississippi. . . 
Ohio  &  Nortliwestern 

Colum.  &  Maysvllle 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken 
Peo.  Dec.  &  Evausv 
Pitts.  Marion  &  Ch. 
Pittsb.  A  Western.. 
Presoott  &  Ariz.  Cent. 
Quin.  Omaha  tfe  K.  C 
Richmond  &  Danville 

Virginia  Mid.  Div. 

Char.  Col.  &  A.Div 

Col.  &  Greenv.  Div. 

West.  No.  Car.  Div. 

Georgia  Pae.  Div. . 

Wash.  Ohio  &W.Div 

Ashe.  &  Spar.  Div. 
Rio  Grande  Western 
Sag.  Tuscola  &  Huron 
St.  Jos.  &  Gr.  Island. 
St.  L.Alt.  AT.H.Brs 
St.  L.  Ark.  &  Texas.. 
St.  L.  Des  M.  &  Nor 
St.  Paul&Duluth... 
St.  P.  Minn.  &  Man... 

Eastern  of  Minn 

Montana  Central . . . 
San  Ant.  &  Arans.P.. 
*8an  Fran.  &  No.  Pac. 
Sav.  Amer.  &  Mont. . . 
Scioto  Val. &  New  E.. 
Seattle  L.  8h.  &East. 
Shenandoah  Valley.. 
Staten  Isl'd  Rap.  Tr.. 
Talladega  &  Coosa  V.. 
Tennessee  Midlaud.. 

Texas  &  Paciflo 

Tol.  A.  Arb.  &  N.  Mich 

Tol,  CoL  &  Cinn 

Tol.  &  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ext 

ToL  Peo.  A  West 

Tol.  St.  L.  &  K.  City  . 

Tol.  &  80.  Haven 

Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.&Penn.  .. 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central.  .. 

Total  (151  roads).  . 


Orott  Earnings. 


1890. 


52,536 

81,350 

23,963 

5,200 

199,663 

30.133 

24,286 

395,046 

93,334 

1,482,023 

207,232 

1,350 

185,976 

32.711 

42,100 

9,150 

101,442 

441,392 

249,417 

226,573 

370.643 

127.900 

9,626 

r  97.645 

118.912 

256,993 

1,778 

32,334 

'3,000,000 

10,292 

42,646 

170,626 

4:13,814 

1,839,618 

42,936 

312,296 

18,679 

788 

52,685 

35,839 

18,160 

57,798 

3,156 

189.418 

12,32" 

20,500 

384,400 

170,701) 

54,950 

41,00U 

70,500 

115,930 

11,000 

9,300 

149,501) 

8,653 

120,3361 

90,443 

365,699 

8,378 

112,575 

755,449 

54,811 

107,843 

131,768 

54,739 

26,626 

52,407 

37,665 

101,000 

116,000 

6,928 

15,816 

451,982 

93,295 

24,433 

133,56X 

8,971 

70,560 

132,101 

2,280! 

963,608 

31.303 

310,300 

100,700 

446,298 


1839. 


44,722 

79,282 

23.151 

4,077 

180,876 

26,570 

28,12 

349,608 

87,615 

1,371,855 

182,592 

921 

171,075 

20,573 

27,389 

1,124 

85,813 

500,205 

301,418 

251,073 

324,174 

97,744 

8,554 

103,915 

109.37" 

216,807 

1,117 

32.853 

3,111,44a 

12,494 

52,412 

164,428 

398.066 

1,797,377 

41.235 

296,523 

18,176 

836 

41,74 

34,630 

12,775 

50,750 

1.652 

183,471 

10,89 

20,774 

366,900 

152,500 

53,2 

38,505 

65,399 

94,68b 

8,793 

8,296 

114,875 

9,222 

91,297 

81,851- 

235,89 

4,570 

106,707 

593,597 

31,276 

76,561 

102,078 

47,015 

7,55" 

43,126 

20,321 

73,00  i 

111,630 

5,488 

13.817 

447,077 

70,822 

21,224 

108.078 

7,720 

68,317 

58,749 

1.688 

1,035,916 

31.063 

261,322 

66,508 

323,202 


Increase  or 
Decrease. 


+7,814 

+2,06-5 

+  812 

1-1,123 

+18,787 

+3.56: 

—3,842 

+4.5,438 

+5,719 

+  110,170 

+  24,640 

+  429 

+  14,90 

+  12,138 

+  14,711 

+8,026 

+  15,629 

—58,813 

—52,001 

—24,500 

+46,469 

+  30,156 

+1,072 

—6,300 

+9,53.i 

+40,186 

+  661 

-519 

—111,443 

—2,202 

—9,766 

+6,19; 

+  93,74- 

+42,241 

+  1.70! 

+15,773 

+503 

— 4h 

+  10,938 

+  1,209 

+  5,383 

+7,048 

+1,501 

+5.947 

+1,430 

—274 

+17,500 

+  18,200 

+  1,725 

+2,495 

+5,101 

+  21,264 

+  2,207 

+  1,004 

+34,625 

—369 

+26,053 

+5,592 

+29,807 

+3,808 

+5,868 

+  161,852 

+  23,335 

+31,282 

+  29,690 

+7,721 

+19,071 

+9,281 

+  17.344 

+  25,997 

+4,370 

+  1,410 

+1,999 

-(7,905 

+  22,473 

+  3,209 

+23,490 

+  1,231 

+  2.243 

+73,352 

+  .592 

—72,308 

+  238 

+48,978 

+34.194 

+  123.096 


Mileage. 


1890.     1389. 


275 
254 
143 

61 
589 

63 
135 
361 
300 
2,208 
537 

12 
657 
121 

83 

61 
330 
1,527 
1,218 
293 
712 
303 

17 
363 
777 
687 

25 

100 

1,420 

68 

61 
327 
638 
3,613 
118 
623 
106 

19 
215 
123 
103 
234 

25 
367 

73 
134 
1,039 
335 
393 
296 
237 
518 

50 

66 
373 

67 

447 

242 

1,227 

43 

247 

3,030 

70 
178 
510 
160 
173 
131 

90 
255 

23 

23i 

135 

1,497 

286 

72 
235 

51 
247 
451 

37 
1.921 
138 
678, 
237 
828l 


33,796,874  31,167,583  +2.620,29l'81,719  7<>.671 


*  Three  weeks  only  of  June  In  each  year.  t  For  four  weeks  on  lin  g 
June  28.  6  Richmond  &  Alleghany  Included  in  both  years.  J  Wa 
have  made  up  these  figures  from  the  company's  estimate  for  the  quarter. 

GROSS  EABNINOS  FROM  JANUART  1  TO  JUNE  30. 


Name  of  Road. 


Anniston  A  Cincinnati 

Atch.  Too,  &  San.  Fe.,.. 

Roads  Jointlv  own'd,  ig 

St.  Louis  &  Ban  Fran. 

Atlanta  &  Florida 

Atlanta  &  West  Point,.. 
Bait.  &  Ohio  Southwest. 

Buff.  Roch,  &  Pittsb 

Burl.  &  Northwestern.. 
Burlington  &  Western.. 

C  tnadian  Pacidc 

Cape  Fear  &  Yad,  Val. . 
Chatianoga  Rome  &  Col. 
Chattanooga  Union 
Chesapeake  &  Ohio  b  .. 
Chesai).  Ohio  ASouthw. 
Chicago  A  Atlantic 

Chicago  A  East.  Ill 

Chic.  Milw.  A  St.  Paul.. 
Che.  Rock  Isl.  A  Pac 
Chic.  St.  P,  AK.in.City 
Chic.  A  West  Michigan 

Cln.  Georg.  A  Ports 

Cln.  Jackson  A  Mack- . . 


1890. 


1889. 


Incrrase.    Decrease, 


73.861 

14,468,559 

802,888 

2,897,386 

49,838 

213.974 

1,085,774 

962,892 

29,388 

27.187 

6,871,316 

248.346: 

171,361 

55,01ll 

3,569,478 

926,982 

1,340,607 

1,437,330 

11,614,031 

7,987,340 

2,072,9.0 

744,7771 

28,093: 

305.123' 


54, 

11,607 

743 

2,535, 

39, 

202, 

972. 

044 

27, 

25, 

6,369 

190 

11- 

51 

2,60;, 

940, 

1.031 

1,223, 

11,103 

7,314, 

I,3:i5, 

6U, 

23, 

271, 


910 
,745 
076 
,751 
,331 
766 
263 
.7.3 
J70 
,019 
494 
.310 
8. 19 
732 
219 
14 
,6lS 
359 
.918 
,467 
,5.13 
432 
424 
,447 


18, 

2,860, 

59, 

361, 

10, 

11, 

113, 

18. 

2, 

2 

501! 

58, 

55, 

3, 

06^ 


951 
814 
,312 
635 
507 
208 
511 
119 
118 
138 
,822 
036 
4'»2 
2.39 
259 


303, 

2r)8, 

503, 

1.72, 

73  , 

80, 


939 
971 
113 

,873 
327 
325 


.33,676 


13,832 


331 
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iVnme  of  Road. 


1800. 


1889. 


CIn.  N.O.  A  Texfta  Pftc. 

Ala.  (Ircat  Southern  . 

N  O.  li.  Niirtluimterii.. 

Alabama ..V  \'k'k«lmrK. 

VickBli.  Shrcv.  Al'ac.. 

Cliin.  N<vrlliwcnicin 

Cin.Wuliii.'^li  it  MIcUlKaii 

Clcvc.  Akron  &  Col 

C'lcv.  Cln.  t'lii.'.  &8t.  L.. 
Cleveland  it:  Marietta... 

Colorado  Midlnud 

Columbus  J:  CIn.  Mid... 

Col.  Uor.  Vul.  &Tol 

Colurta  &  Lake 

Covtn(tton  A  Macon 

Day.  Kt.  Wayne  &,  Chic 

Ifcnv.  A  Uio  tirande 

Des  MolnewA  Norfhwost 
Dot.  Bay  City  A  Aijiena. 
Det.  Lunxini;  A  NortU'u. 
DuUithHo.  »\\.  A  Atl.... 

East  Tenn.  Va.  A  Qa 

Evatixv.  A  Indianapolln. 
Evanov.  A  Torre  Ilauto. 
Flint  A  Pere  Maniuette. 
Florida  Cent.  A  IVnin. . 

Ga.  Southern  A  Kla 

Or.  Ranldj  A  Indiana. . . 

Ciu.Rlcli.A  Ft. Wayne. 

Other  llnca 

IGr.  Trunk  of  Canada... 

IChlc.  A  Gr.  Trunk.  .. 

tDet.  Gr.  n.  A  Mllw... 

Gulf  A  Chicaco 

Iliinieston  A  Shenanrt'h. 

Ind.  L»eraturA West 

Iowa  Central 

Iron  Railway 

Kanawha  A  .Mich 

•Kan.  City  Mem.  A  Blr 

Kentucky  Central 

Keokuk  A  Western.... 
I,.  Erie  .Vlllaneo  A  So.. 
Lake  Krie  A  Western  . . . 
Lake  8h.  A  M  eh.  Sou 
Lehisli  A  Huilson  River 
*Llttle  Rock  A  Memphis 

Lon(5  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashrillo.. 
L<nilsv.  N.  All).  A  Chic. 
Louisv.  N.  A.  A  Corydon 
Louisv.  N.  Orl.  A  Texas. 
'.Memphis  A  Charleston 

Mexican  Central 

Mexican  National 

•Mexican  R.ailway... 
Mich.  Cent.  ACan.  8o... 
Milw.  Lake  8h.  A  West. 
Milwaukee  A  Northern 

Mineral  Ranjte 

Minneapolis  A  8t.  Louis 
Minn.  St.  P.  A  8.  Ste.  M 

Mobile  AOhio 

Natchez  Red  R  A  Tex.. 

New  Orleans  A  Gulf 

N.  y.  Cent.  A  Hud.  Riv. 
New  York  A  Northern. 
N.  Y.  Ontario  A  West'n 

Norfolk  A  WeateiTi 

Northern  Pa<'itic 

Ohio  A  Mississippi , 

Ohio  A  Xortliwestern... 

Cohnnlnis  A  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky.. 
Peoria  Dec.  A  Evans  v.. 

Pitts.  Marion  A  (Hi 

Pittslmrtr.  A  Western... 
Prescott  A  .\riz.  Cent... 
Quiucy  Omaha  A  K.  C. 
Richmond  A  Hanville.. 

Vlrprtuia  Midland  Dtv. 

Char.  Col.  AAu(f.  Div. 

Col.  A  Greeny.  Div... 

West.  No  Caro.  Div.. 

Georgia  Pacilic  Div... 

Wash.  Ohio  A  W. Div.. 

Ashfv.  A  Spar.  Div... 

Rio  Grande  Western 

Sag.  Tuscola  A  Huron.. 
St.  Jos.  A  Gr.  Island.... 
St.L.  Alt.  AT.H.  Br-chs 
8t.  L.  .\rka'  sas  A  Texas 
Bt.  L.  Des  M.  &  North . . 

St.  Paul  A  Duluth 

8t.  PauiMinn.  AMan... 

Eastern  of  .Mtiiu 

Montana  Central 

Ban  Ant.  A  Aran.  Pass. . 
•San  Fra».  A  .\o.  PaclUc 
6a van.  Anier.  A  Mont.. 
Bcloto  Val.  A  New  Eng.. 
Seattle  L.  8.  A  Eastern  . 

Bhenandoah  Valley 

Btaten  Island  Rap.  Trau 
TalladcKa  A  Coosa  Val. 

Tennessee  Midland 

Texas  A  Pacific 

Tol.  A.  A.  A  No.  Mich... 
Toledo  Colnmh.  A  CIn.. 
Toledo  A  Ohio  Central.. 
Tol,  A  Ohio  Cent.  Ex.... 
Toledo  Peoria  A  West'n 
Tol.  St.  L.  A  Kan.  City.. 
Toledo  A  South  Haven. 
Wahash  (consol.  syteni) 

W'estern.of  Alabama 

Western  N.  Y.  A  Pcnn.. 
WheellnR  A  Lake  Erie  . . 
Wisconsin  Central 
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Total  (146  roads) ....  216.641,296  193,47  7,369  23,453,837     289,910 
Jet  Increase 123,163,927 

•  Three  weeks  only  of  June  In  eaeh  year, 
included  In  both  years.        f  To  Juno  28. 


b  Richmond  &  AlleKhany 


SILVER  BILL—CONFEREIiCE  REPORT. 

The  following  is  a  copy  of  the  Conference  report  on  the  sil- 
ver bill  as  presented  by  Senator  Sherman  to  the  Senate.  We 
take  this  from  the  Conffressional  Record  of  July  9 : 

The  committee  of  conference  on  the  dlsain°eelnK  votes  of  the  two 
nouses  on  the  amendments  of  the  Senate  to  the  bill  (H.  R.  5381)  direct- 
ing the  purchase  of  silver  bullion  and  the  Issue  of  Treasury  notes  there- 
on, and  for  other  purjioses,  having  met,  after  full  and  free  conference 
bare  agreed  to  recommend  and  do  recommend  to  their  respeetlvs 
Houses  as  follows : 

That  the  Senate  recede  from  Its  amendments  to  said  bill,  and  agree  to 
the  following  lu  the  nature  of  a  substitute:  Strike  out  all  after  the  enact- 
ing clause,  and  insert: 

'•That  the  Secretary  of  the  Treasury  Is  hereby  directed  to  purchMO 
from  time  to  time  sliver  bullion  to  the  aggregate  amount  of  4.500,000 
jnnces,  or  so  much  thereof  as  may  be  offered.  In  each  month,  at  the 
market  price  thereof,  not  exceeding  one  dollar  for  371-25  grains  of 
pure  sliver,  and  to  Issue  In  payment  for  such  purchases  of  silver  bul- 
lion Treasury  notes  of  the  United  States  to  be  prepared  by  the  Secre- 
tary of  the  Treasury,  in  such  form  and  of  such  denominations,  not  less 
than  one  dollar  nor  more  than  one  thousand  dollars,  as  he  may  pre- 
scribe, and  a  sum  sufficient  to  carry  Into  effect  the  provisions  of  thia 
act  is  hereby  appropriated  out  of  any  money  la  the  Treasury  not  other- 
ysise  appropriatetl. 

"8EC.  2.  That  the  Treasury  notes  Issued  in  accordance  with  the  pro- 
visions of  this  act  shall  be  redeemable  on  demand  In  coin  at  the  Treas- 
ury of  the  United  States,  or  at  the  office  of  any  Assistant  Treasurer  of 
the  United  States,  and  when  so  redeemed  may  be  reissued;  but  no 
greater  or  less  amount  of  such  notes  shall  be  outstanding  at  any  time 
than  the  cost  of  the  silver  bullion,  and  the  standard  silver  dollars  coined 
therefrom  then  held  in  the  Treasury  purchased  by  such  notes;  and  such 
Treasury  notes  shall  bo  a  legal  tender  in  payment  of  ail  debts,  public 
and  private,  except  where  otherwise  expressly  stipulated  In  the  con- 
tract, and  shall  be  receivable  for  customs,  taxes  and  all  public  dues, 
and  when  so  received  may  be  reissued;  and  such  notes  when  held  by 
any  national  banking  association  may  be  counted  as  a  part  of  its  law- 
ful reserve.  That  upon  demand  of  the  holder  of  any  of  the  Treasury 
notes  herein  provided  for  the  Secretary  of  the  Treasury  shall,  under 
such  regulations  as  he  may  prescribe,  redeem  such  notes  In  gold  or  sil- 
ver coin,  at  his  discretion,  it  being  the  established  policy  of  the  United 
States  to  maintain  the  two  metals  on  a  parity  with  each  other  upon  the 
present  legal  ratio,  or  such  ratio  as  may  be  provided  by  law. 

'•Sec.  3.  That  the  Secretary  of  the  Treasury  shall  each  month  coin 
two  million  ounces  of  the  silver  bullion  purchased  under  the  provision* 
of  this  act  into  standard  silver  dollars,  until  the  first  day  of  July,  1891, 
and  after  that  time  he  shall  coin  of  the  silver  bullion  purchased  under 
the  provisions  of  this  act  as  much  as  may  be  necessary  to  provide  for 
the  redemption  of  the  Treasury  notes  herein  provided  for,  and  any 
gain  or  seigniorage  arising  from  such  coinage  shall  be  accounted  fo 
and  paid  into  the  Treasury. 

"Si^c.  4.  That  the  silver  bullion  purchased  under  the  provisions  of 
this  act  shall  be  subject  to  the  requirements  of  existing  law  and  the 
regulations  of  the  Mint  service  governing  the  methods  of  determining 
the  amount  of  pure  silver  contained  and  the  amount  of  charges  or 
deductions,  if  any,  to  be  made. 

"SEC.  5.  That  so  much  of  the  act  of  February  28, 1878,  entitled  '  An 
act  to  authorize  the  coinage  of  the  standard  silver  doll.^r  and  to  restore 
its  legal  tender  character,'  as  requires  the  monthly  purchase  and  coin- 
age of  the  same  Into  silver  dollars  of  not  less  than  $2,000,000  nor  more 
than  $4,000,000  worth  of  silver  bullion,  is  hereby  repealed. 

"Sec.  6.  That  upon  the  passage  of  this  act  the  balances  standing  with 
the  Treasurer  of  the  United  States  to  the  respective  credits  of  National 
banks  for  deposits  made  to  redeem  the  circulating  notes  of  such  banks 
and  all  deposits  thereafter  received  for  like  purpose  shall  be  covered 
Into  the  Treasury  as  a  miscellaneous  receipt,  and  the  Treasurer  of  the 
United  States  shall  redeem  from  the  general  cash  in  the  Treasury  the 
circulating  notes  of  said  banks  which  may  come  into  bis  posses- 
sion subject  to  redemption;  and  upon  the  certifloate  of  the  Con- 
troller of  the  Currency  that  such  notes  have  been  received  by 
him  and  that  they  have  been  destroyed,  and  that  no  new  notes 
will  be  Issued  lu  their  place,  reimbursement  of  their  amount 
shall  be  made  to  the  Treasurer,  under  such  legulatious  as  the 
Secretary  of  the  Treasury  may  prescribe,  from  an  appropiiatiou  hereby 
created,  to  be  known  as '  National  Bank  Notes;  Redemption  Account,' 
but  the  provisions  of  this  act  shall  not  apply  to  the  deposits  received 
under  Section  3  of  the  act  of  June  20, 1874,  requiring  every  national 
bank  to  keep  In  lawful  money  with  the  Treasurer  of  the  United  States 
a  sum  equal  to  5  per  centum  of  its  circulation,  to  be  held  and  used  for 
the  redemption  of  its  circulating  notes;  and  the  balance  remaining  of 
the  dei>osits  so  covered  shall,  at  the  close  of  each  month,  be  reported 
on  the  monthly  public  debt  statement  as  debt  of  the  United  States  bear- 
ing no  interest. 

"Sec.  7.  That  this  act  shall  take  effect  thirty  days  from  and  after  Its 
passage." 

And  the  Senate  agree  to  the  same. 

John  Sherman, 
Jno.  p.  Jo.ses, 
Uanagert  on  the  pari  of  the  Senate. 
E.  H.  Conger, 
J.  H.  Walker, 
Managers  on  the  part  of  Uie  Botite. 


— The  publishers  of  the  Chbonicle  have  just  isaaed  the 
semi-annual  edition  of  the  Hand  Book  ok  R\.iLaoAD  Sbcu- 
RITIES.  The  book  gives  a  concise  description  of  railroad 
securities,  earnings,  diridends  and  range  of  priced  for  a  serieii 
of  years  and  up  to  July  1 ,  1890.     See  aidverti'sement. 
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[From  our  own  correspondent.] 

London,  Saturday,  June  38, 1890. 

The  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  3  per  cent,  at  which  it  had  stood 
for  ten  weeks,  to  4  per  cent.  The  change  was  not  generally 
expected,  although  the  supply  of  money  in  the  outside  mar- 
ket was  so  scarce  that  much  business  had  to  go  to  the  Bank  of 
England.  During  the  past  fortnight  the  loans  and  discount 
businees  at  the  Bank  exceeded  S}4  millions  sterling.  The  dis 
count  rate  in  the  open  market,  too,  had  advanced  to  3J^  per 
cent.  Still  it  was  thought  that  the  Bank,  having  obtained  con- 
trol of  the  market,  would  take  some  time  to  see  whether  an 
effective  8  per  cent  rate  wovdd  not  be  suflScient  to  protect  its 
reserve.  When,  therefore,  the  change  was  made,  a  bad  im- 
pression was  produced,  as  it  was  inferred  that  the  Directors  had 
reason  to  believe  that  large  gold  withdrawals  were  imminent. 

The  whole  stock  of  gold  held  by  the  Bank  at  present  is  barely 
21J^  millions  sterling,  and  the  demand  for  the  Continent, 
South  America,  Eg3rpt  and  India  is  strong,  while  very  little 
metal  is  on  the  way  from  Australia.  The  new  Argentine  loan 
which,  as  already  stated  in  this  correspondence,  has  been 
agreed  upon,  will  no  doubt  lead  to  considerable  gold  ship- 
ments, and  it  is  feared  that  the  Gierman  demand  will  continue 
for  some  time  to  increase.  It  may  be  recollected  that  in  the 
fall  of  last  year  Messrs.  Baring  Brothers  and  the  Messrs.  Eoth- 
echilds  obtained  from  the  Imperial  Bank  of  Russia  about  two 
millions  sterling,  and  it  is  believed  that  the  larger  part  of  that 
sum  is  now  being  repaid.'  It  is  not  quite  clear  whether  it  is 
being  sent  through  Berlin  so  as  to  mask  the  real  character  of 
the  movement  and  not  alarm  the  market,  or  whether  a  debt 
due  from  Russia  to  Germany  is  being  settled  by  the  transfer 
to  Berlin  of  the  Russian  money  lying  in  London.  At  all 
events,  the  fear  is  strong  that  the  greater  part  of  the  two  mil- 
lions will  go  to  Berlin.  Yet  rates  in  the  outside  market  have 
not  advanced  as  might  have  been  expected.  The  joint-stock 
and  private  banks  raised  the  rates  they  allow  on  deposits  to 
2J^  per  cent,  and  the  billbrokers  and  discount  houses  raised 
their  rates  to  3  per  cent  for  money  at  call  and  S}4  per  cent  for 
money  at  seven  days'  notice.  But  the  discount  rate  on  Thurs- 
day rose  to  only  Sf^  per  cent  and  at  present  it  is  barely  8}^ 
per  cent. 

The  immediate  course  of  the  market  will  largely  depend 
upon  the  amount  of  money  that  will  be  transferred  next  week 
from  the  Bank  of  England  to  the  other  banks.  As  nearly  as 
can  be  estimated  the  outside  market  owes  to  the  Bank  about 
8Ji  millions  sterling,  and  the  interest  on  the  national  debt 
payable  on  the  5th  somewhat  exceeds  4  millions  sterling, 
But  the  Bank  of  England  is  also  banker  of  the  Indian,  Egyp- 
tian and  several  colonial  governments  and  of  many  munici- 
palities and  county  councils.  The  deposits  at  the  Bank  of 
England  other  than  those  of  the  British  Government  amount 
at  present  to  27Ji  millions  sterling — an  unusually  large  aggre- 
gate—nearly three  millions  larger,  for  instance,  than  at  this 
time  last  year.  But  nobody  knows  how  these  deposits  are 
made  up  or  how  much  of  them  will  be  paid  out  into  the  mar- 
ket in  the  early  future.  If  the  accumulation  continues,  then 
the  Bank  will  retain  control  of  the  market ;  but  if  large  sums 
are  transferred  from  the  Bank  there  will  be  ease  for  a  while 
at  all  events,  unless  the  Bank  borrows  very  largely  upon  stock. 

Owing  to  the  uncertainty  respecting  silver  legislation  in 
the  United  States  business  continues  almost  suspended  in  the 
silver  market.  The  price,  however,  on  Thursday,  improved 
to  iT}id.  per  ounce,  but  yesterday  fell  back  to  47^d.,  as  there 
are  very  few  transactions.  The  Indian  banks  buy  very  little, 
preferring  to  take  take  Indian  Council  bills  and  telegraphic 
transfers.  On  Wednesday  the  applications  for  these  were 
between  three  and  four  times  the  amount  offered  for  tender, 
and  the  average  price  obtained  for  the  bills  was  Is.  6%d.  per 
rupee. 

The  four-and-a-half  per  cent  rupee  loans  of  the  Indian  Gov- 
ernment are  redeemable  on  September  15,  1893,  and  the  Gov- 
ernment has  this  week  given  notice  that  holders  will  be  given 
the  option  until  the  end  of  December  next  to  exchange  these 
for  four  per  cent  rupee  paper.  Those  who  convert  will  a  week 
after  conversion  be  paid  in  anticipation  the  three  years'  J^  per 
cent  interest,  which  is  the  difference  in  interest  between  the 
new  and  the  old  bonds. 

The  fortnightly  settlement  onjthe  Stock  Exchange,  which 
began  on  Wednesday  morning,  was  the  most  difficult  that  has 


been  exjierienced  here  since  the  end  of  December.  The  rates 
charged  by  bankers  to  Stock  Exchange  borrowers  were  easy 
enough  considering  the  state  of  the  market— from  4  to  4>^  per 
cent.  But  the  supply  was  very  short,  many  bankers  having 
called  in  a  considerable  proportion  of  the  money  they  had 
loaned.  The  pressure  was  most  severely  felt  in  the  American 
department.  In  the  morning  of  Wednesday,  indeed,  it  was 
feared  that  many  dealers  would  be  unable  to  settle  their  ac- 
counts, and  great  anxiety  was  entertained.  In  the  afternoon, 
however,  a  lender  suddenly  offered  to  supply  all  that  might  be 
required.  He  was  instantly  surrounded  by  a  crowd  of  anx- 
ious applicants  who  readily  paid  7,  8,  and  in  some  cases  even 
9  per  cent.  There  was  also  a  good  deal  of  pressure  in  the 
market  for  international  securities,  and  in  all  departments 
rates  were  decidedly  higher  than  a  fortnight  previously. 

The  squeeze  in  the  American  market  was  the  more  dis- 
concerting as  the  sales  during  the  past  fortnight  had  been 
on  a  very  large  scale,  and  New  York  had  been  a  free 
buyer.  It  was  hoped  that  the  New  York  purchasers  would 
take  up  a  large  amount  of  the  stock,  but  it  would  seem  that 
they  did  not  do  so,  but  preferred  to  carry  it  over  here.  All 
markets  naturally  gave  way,  and  for  a  time  a  very  gloomy 
feeling  prevailed.  The  approach  of  the  holiday  season  added 
to  the  unwillingness  of  operators  to  increase  their  risks.  Ber- 
lin operators  have  been  heavy  sellers  here  during  the  week  of 
all  sorts  of  securities,  American,  international  and  industrial, 
for  the  liquidation  now  going  on  on  the  Berlin  Bourse  is  an 
extremely  difficult  one.  The  effect  of  all  this  would  have 
been  even  worse  than  it  was  but  for  the  readiness  with  which 
New  York  bought  American  railroad  securities  and  Paris 
bought  international  securities.  The  favorable  crop  reports, 
the  resignation  of  Mr.  Corbin,  and  the  prospect  of  settlement 
of  the  rate  disputes  in  the  Northwest,  did  little  to  cheer  the 
market,  while  its  discouragement  was  increased  by  the  divi- 
dends declared  by  the  Vanderbilt  companies. 

Political  causes,  too,  intensified  the  feeling  of  depression.  • 
The  Salisbury  Cabinet  is  discredited  by  its  mismanagement  of 
business  in  Parliament,  and  especially  by  its  forced  withdrawal 
of  the  licensing  clauses.  There  are  believed  to  be  serious  dis- 
sensions in  the  Cabinet  itself,  and  there  Js  known  to  be  wide- 
spread discontent  in  the  Conservative  Party.  A  break-up  of 
the  Ministry  is  therefore  feared.  It  is  also  apprehended  that 
the  note  addressed  by  the  Bulgarian  Government  to  the  Porte 
may  open  up  the  dreaded  Eastern  question.  Lastly,  the  delay 
in  publishing  the  report  of  the  inspectors  appointed  to  e:!Camine 
the  books  of  the  Credit  Foncier  inspires  a  fear  that  M.  Rouvier, 
the  French  Finance  Minister,  may  be  unable  to  retain  his 
place.  A  better  feeling,  however,  now  exists,  as  money  yes- 
terday afternoon  became  plentiful  and  cheap. 

General  trade  is  rapidly  recovering  from  the  check  received 
from  the  monetary  stringency  during  the  winter  and  spring, 
Tlie  reports  are  all  exceedingly  favorable.  The  railway  traffic 
returns  show  large  increases  over  those  of  last  year,  and  so 
do  the  Clearing  House  returns.  Even  the  state  of  the  monev 
market  testifies  to  the  same  fact,  for  one  cause  of  the  small 
supply  in  the  London  market  is  that  the  gold  sent  to  Scotland 
and  Ireland  last  May  has  not  retui'ned  as  usual.  Generally  it 
comes  back  very  early  in  June.  This  year  very  little  of  it  has 
been  received  up  to  date,  the  note  circulation  of  both  the 
Scotch  and  Irish  banks  being  so  large  that  the  metal  has  to  be 
retained  in  accordance  with  law. 

The  wheat  market  continues  quiet  and  featureless,  owing 
to  the  favorable  prospects  of  the  growing  crops. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.,. 
compared  with  the  last  three  years: 

18B0.  1889.  1888.  1887. 

£  £  £  £ 

Circulation «*,858,080  84,719,356  24.340.980  24.954,280 

Public  deposits 8,289.740  10,508,138  6,983.070  7,032,236 

other  deposits 27,246,998  24,469,954  26.2:)9,644  24,708,588 

GoTernment  securities 16,605,877  15,014,991  16,753,391  15,839,907 

other  securities 24,757,914  22,426.938  19,283.928  20,508.833 

Reserve 13.167.227  15.387.218  14,019,666  14,132,109 

Coin  and  bullion 21,673,307  23,036,573  22,160,636  23,886,389 

Prop,  assets  to  liabilities. per  ot.      8613-16  43J<  ISH  43 

Bankrate perct.         4  i\i  2)4  % 

OOMOta 969-16  98  1-16  99  9-16  

Clearlna-House  returns 127.173.000  123.634.000  96.234,000  131,948.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-two  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

,_      ,  •      ^   }Mf?9-  1888-89.  1887-88.         1886-87. 

JP>e»t cwt.  44,944,484  49,138,179  37,214,335  41.380.508 

Barley 13,216,997  16,240,193  16,570.207  14,432,448 

Oats 9,980,232  12,620,452  13,531,594  11,017,964 

Peas 1,536,167      2,020,715      2,622,844      2,109,950 

Beaus 2,727.855      2,648,482      2,2.57,994      2.084,864 

Indian  com 33,053,383  23,783,698  18,683,134  23,595,880 

Fl<"ir 14,148,800  11,594,121  16,316,063  13  917  475 
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Supplies  available  for  consumptioa  (exclusive  of  stocks  oa 
Septeuil)er  1); 

1880-90.         1888-89.         1887-88.         1888-87. 

Imiiort.xofwheRt.cwt.4-t.9lt.lSI  40.138,170    37,2I4,3.^5  ■ll.SHO.r.OS 

Im|M)rlsiif  llDur ll.U-^.siKi  1 1  ,I>9-1. 1  J 1     l.'i,:iltl,0«:J  13,717.47.') 

BalDSof  hoiuo-Kr<>wu.40.H.">7,i)(IO  ;J1,().S1,H0!) .  33,H()7,408  2M,7oo,:(ll4 


TotaJ 99,050,281 

1S89-90. 
Aver,  iirtco  wboat  week.Sas.  9cl. 
Av.  price  wboat  Hoason.SOfi.    5d. 

The  following  shows  the 
rnais^  alloat  to  tlie  United  Ki 
Thif  week. 

WTipnt qrs. 2,347,000 

Kkmr.  equal  to  qrs.    257,000 
Maizu qra.    606.000 


01,814,105 
1888-89. 
283.  7(1. 
308.  tld. 

quantities 
nKtIoin: 

iMKt  week. 

2,2r,5,."i()0 
235,000 
482,000 


85,427,018  83,99.^,377 

1887-88.  1880-87. 

31a.    3d.  35n.    Id. 

30b.    Bd.  339.    Od. 

of  wheat,  flour  and 


1889. 
1,307.000 
221,000 
482,300 


1888. 

2,:n:i,o(M) 

20<I,0(M) 
MH.WO 

Knsllah  Plnanelal  MarketB— Per  Cable.        _^^^ 

Tlie  daily  clo.sing  quotations  for  securities,  &c.,  at  London  , 
are  reported  by  cable  as  follows  for  the  week  ending 
July  11: 


London. 


Silver,  per  oz d 

Con8ol8,iiew,  2^14  per  ots. 

do      for  aeeount 

IVeh  reuta  (in  I'liris)  fr. 
U.  8.  li-jHor  1891. 

U.  S.  Aeof  1907 

Cnimdlaii  J'aoifle 

Chic.  Mil.  &  St.  Paul.... 

nilnnli)  reutral 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4a 

N.  Y.  CcntraKfc  Iliulson. 
N.  Y.  Lake  Krie  &  West'u 

do       'Jd  cons 

Norfolk  A  Western,  fref. 
Northern  Paclllc,  prcf... 

Pennsylvania 

Fhlladel|iliia,.'iE  Readin;?. 

Union  Paoide 

Waba-sh,  prof 


Sat.       Mon.      Tiies.      Wed.     Thiiri.     fri 


47% 

96*18 

96«,8 

,9115 

IIO.T 

12451 

■    83»8 
73''8 

120 

114 
905» 

"6l9 

112 

2716 
107 

6314 

84% 

54^9 

24 

66 

31% 


47% 

961,6 

96% 

9115 

105 

124 
8314 
7559 

120 

114 
90% 
75 '8 

Ill's 
26»8 

107 
63 14 
84% 
54'8 
24 
66 
31% 


48 

963i, 

96^1, 
9110 
105 
124 

83% 

75 
119 
113  iSg 

90 14 

74% 
IIII3 

2619 
IO6I4 

63 14 

84 

5479 

24 

6538 

30% 


48I4 

90<u. 

961*,, 
9110 
105 
123% 

8259 

73% 
119>9 
II3T9 

90% 

74I9 
IIII4 

26 
IO5I3 

ei's 

83V 

54% 

23% 

6438 

30 


48I3 

9513,8 

961,4 
91-10 
105 
123% 

82-'% 
73  »« 

119>3 

1131a 

8913 

74 
IIII4 

26% 
105% 

eiTg 

831a 
5409 
23% 
6438 
30 


4H\ 

96 '16 
96»,6 

9110 

105 

PJ.!% 

«;ii2 

74'>H 
II914 
113:% 

74:19 

1111a 

2659 

105% 
617a 
8339 
.'>4% 
2334 

30 14 
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Imports  and  Exports  for  the  Week.— The  imports  of 
last  weel£,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $13,63.5,399,  against  $11,887,802  the 
preceding  week  and  $9,915,583  two  weeks  previous.  The 
exports  for  the  week  ended  July  8  amounted  to  $4,838,420, 
against  $6,607,684  last  week  and  $6,150,358  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  July  3  and  for  the  week  ending  ( for 
general  merchandise)  July  4 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NBW  TORK. 


For  Week. 


Dry  Goods 

Gen'l  mcr'diae. 


Total 

Sinee  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlae.. 


1887. 


$2,526,092 
7,248,117 


1888. 


$2,556,5^7' 
7,429,560, 


1889.        I 

$2,032,,=)04 
7,577,955 


1890. 

$3,9S1.188 
9,654,211 


9,774,209      $9,986,147:     $9,610,459" 


$62,701,694    $67,227,716, 
183,191,012    183,015,857 


.$70,703,337 
191,910,163 


$13,635,399 

$80,920,070 
198,951,357 


Total  27  weeks.  $245,892,706  $250,243,573  $262,613.500  $279,881,027 
The  following  is  a  statement  of  the  exports  (e.xclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  8  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK    FOB  TUB  WEEK. 


For  the  week.. 
Prev.  reported 


1887. 


$<>,812,761 
150,496,828 


1888. 


1889. 


$5,214,657   $5,834,405 
145,964,5911  170,673,481 


1890 


$4,838,420 
169,994,581 


Total,  27  W^9$157,309,589$151,r79,^48  $176,507,886  $174,733,001 
The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  5  and 
«ince  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888:  ^ 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  TORK. 


aoid. 


Oroat  Britain 

JFrance 

GermiMiy 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week. 


$200,000 
164,196 


11,272 
10/)00 


Since  Jan.l. 


$90,890 

710.200 

2,272,835 

2,347,788 

1.600 

1,199,195 

123,225 


Importt. 


Week. 


$460,000 


4.950 
14,900 


$385,468    $6,745,733     $479,850 

6,000,   40,722,764  5,063 

86,789i   15,004,5651  4,434 


Since  Jan.  1. 


$150,979 

2,505.288 

890.066 

758.297 

9.492 

94,645 

368,975 


$4,783,742 
3,7.54,824 
4,314,672 


Silver. 


Great  Britain 

Prance 

Gerumny 

West  Indies 

Mexico 

South  America 

All  other  countries . 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week.        Since  Jan.  1. 


$43,000 


$8,693,097 
284,075 


37,538 

22,612 

168,818 


$43,000    $9,206,140 

91,000    10,133,646 

257.218       6,006,078 


Imports. 


Week. 


$4,000 


2,779 
11,700 


$18,479 

988 

3,160 


Since  Jan.l. 


$1,467,006 
1,351 
542,610 
231.105 
355.044 
14(;..559 
4H0,964 


$3,22.'i,8;i9 

82(i.M36 

1.021.023 


DlVIDBNDBi 

The  followlDK  dlvldtnda  have  reoentlr  been  annoonced : 


Same  of  Company. 


Per 
Cent. 


Railroad*  t 

Atlanta  A  West  Point ;. 

Central  of  Now  Jersey  (auar.)... 

Cornwall  &  l/<'banon 

Evansvllle  &T.  H.  (qiiar.) 

Huutiiiedon  &  llroau  Top,  pref.. 

I.onK  Inland  (qiiar.) 

MIlKi-cek  &MlnoHiU 

Mine  lllll  &  Hihuylklll  Haven... 
Mount  Carbon  &  Port  Carbon... 
Rome  Watortowu  &.  Ogdensburg 

Shore  Liue 

Banka. 

Fifth  National 

New  York  County  National 

Third  National 

West  Side 

Fire  luaurance. 

Broadway 

Citizens 

Contineutal 

FarraKUt 

Globe 

Greenwich 

Hanover 

Home 

Kings  County 

Knickerbocker 

Nassau 

Pacific 

Peoples 

RutKcrs 

Stand.ird 

Stuyvcsant 

United  States. 

Iff  tKcella  neons. 
Edison  Electric  lUumln'g  (quar.) 

Metropolitau|Trust 

Northwest  Equipment  (quar. ) . . . 

Philadelphia  Co.  (quar.) 

Quicksilver  Mining,  pref 


8 

lU, 
3 

1 
5 
4 
6 
3 
4 

8 

4 

2>8 

6 

6* 

3 

7 

5 

4 

5 

5 

5 

6 

2 

5 

6 

3 

5 

3>9 

3 

5 


When 
Payable. 


July 
Aug. 


Books  Closed, 
{Day  tnclutlve.) 


July  16  toAD»     1 


July  22  July     8  to  July  23 

July  24  July  18  to  July  23 

Aug.  IJuly   11  to  Aug.    1 

July     11 

July     15 to  July  15 

July     11 

Aug.  IS  Aug.    1   to  Aug.  14 
July 


July 
July     12 
July       1 

July 


Aug.       1  July  26  to  July  31 

On  dcm.' . 

On  dem. 

On  dem. 

On  dem.  I — : 

On  dem. 


On  dem. 

On  dem. 

On  dem. 

July    15 

On  dem. 

On  dem. 

On  dem.' 

July     15; 

On   dem.' 

July    10 

On  dem. 


1  ,Aug.  1 
3  July  15 
II3  Aug.  1 

2  July  15 
1*3  lAug.  1 


July  16  to  Aug.  1 
July  13  to  July  16 
Julyi;25  to  Aug.  1 
July  15  to  July  25 
July  17  to  Aug.  1 


— Messrs.  S.  V.  White  &  Co.  advertise  in  our  columns  to- 
day a  million  dollars  of  1st  mortgage  5  per  cent  thirty  year 
gold  bonds  of  the  Syracuse  Consolidated  Street  Railway  Com- 
pany, of  Syracuse,  N.  Y.  This  bond  covers  all  the  leading  lines 
of  street  roads  in  that  city  with  their  charters  and  franchises. 
The  present  earnings  are  about  $75,000  net,  and  by  the  sav- 
ing arranged  for  under  the  new  system  this  sum  is  expected 
to  become  at  least  $100,000  net.  We  understand  that  several 
large  banks  and  banking  houses  have  already  purchased  a 
number  of  these  bonds,  and  investors  are  invited  to  took  care- 
fully into  their  merits. 

—"The  New  York  Clearing  House,  Its  methods  and 
Systems"  is  the  title  of  a  pamphlet  recently  issued.  The 
work  is  a  compilation  by  Mr.  Newton  Squire,  an  official  of 
the  Clearing  House,  and  gives  pertinent  information  and 
statistics  of  interest  to  the  banking  community.  Copies  may 
be  had  of  Mr.  Squire  at  the  Clearing  House. 

— Chicot  County,  Ark. ,  has  deposited  in  the  First  National 
Bank  of  Little  Rock,  Ark.,  funds  to  pay  the  first  year's  in- 
terest on  the  compromise  bonds  of  that  county.  Some  credi- 
tors of,  the  county  have  not  yet  accepted  these  bonds,  pos- 
sibly from  fear  that  the  county  would  not  pay  promptly. 

-  The  attention  of  investors  is  called  to  the  lot  of  $170,000 
of  irrigation  bonds  offered  in  our  columns  to-day  by  Mr.  Wm. 
T.  Pratt,  Manager,  this  city.  These  are  a  guaranteed  6  per 
cent  bond  due  in  ten  years,  with  interest  payable  at  the  Third 
National  Bank  of  New  York. 

— A  notice  of  reorganization  of  the  Marshall  Consolidated 
Coal-Mining  Company  of  Colorado  is  published  by  the  com- 
mittee this  week  in  the  advertising  columns  of  the  Chronicle. 

— Messrs.  Charles  T.  Wing  &  Co.  advertise  a  list  of  bonds 
in  to-day's  Chronicle,  which  investors  will  doubtless  appre- 
ciate on  examination. 

Auction  Sales. — Thq  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Bonds. 
$liOOO  City  of  B'klyn  7s,  pub- 
lic park  loan.  1917,  J&J\166&lnt. 
$2,000  City  of  Brooklyn  78, 

Bridge  b'ds,  1920.  J&J.  169  Uitlnt. 
$1,000  City  of  Providence  os, 

water.  1900.  J&J 109>ailnt. 

$1,000  City  of  Cincinnati  7s, 

1903,  M&N 1294tMnt. 

$1,000  Jersey  City  78,  water, 

1902,  Mia 120i4^klnt. 

$3,000  Jersey  City  7s,  funded 

deht.  1897,  M&N 113i)cint. 

$1,000  Cuu.  Trust  Co.  rec.  tor 

Hous.&Tex.EK.,lstni.l.l)d8.1ia 
$2,000  Broadway  &.  7th  Ave. 

RR.  5.S  1904,  J&D 106 

$3,000  Jersey  City  78,  water, 

1904.  JAJ 120Alnt. 

$15.000  Lack.  &S.\V.  1st  58..    10 


Shares. 
28  Nat.  Cif  ns  Bk.,  $25  ea..$178 

25  4th  National  Bank 170 

40  Western  National  Bank..  108 
87  Nat.  Bank  of  Commerce. 206 

100  American  Exch.  Nat.  Bk.l61ia 

17  Continental  Ins 226ex. 

10  Bowery  Bank 304 >4 

25  Continental  Trust  Co 157 

80  Amer.  Loan  &Tr.  Co.H5-115i8 

20  Bank  of  America 216% 

10Met.GasLi!,'litCo.,Bklyn.l08i2 

1.50  National  Broadway  Bk..294'5 
25  State  Trust  Co.(ben.cer.).lS3'ij 

1,300  Btaiulard  Consolidated 

Mining  Co.,  two  ass.  pd.$33 
25  H.  B.  Cl.^flin  Co.  Istpref., 

60  per  cent  paid 103>s 

20  23d  Ward  Bank 105 

1,350  Shep.Lit.  AN.  (tr.c.)  15-16-18 


gi«iMu0  iXxiA  g^luauclal. 


Spencer  Trask  &  Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  Mew  Vork  City. 

ALBANY.  N.  Y.:        SARATOGA,  N.  Y:        I'UOVIDKXCK.  R.  I.: 
TRANSACT    \    eENER.AI.    BANKIXU    UUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  CoramlsAlon.  Special 
attention  given  to  nvestment  Securities.  Direct  wire  tu  eaoh  offlee 
and  to  Philadelphia  SosCou  and  Chicago. 
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WA1.L  8TREET,  FRIDAY.  JVLT  11.  1N90-S  P.  M 

The  Money  Market  and  Financial  Situation.— Tlie  market 
on  reopening  after  the  Fourth  of  July  holidays  has  been  without 
features  of  special  importance,  London,  after  buying  our 
securities  for  months  and  thus  checking  gold  exports,  has 
become  a  moderate  seller,  and  this  lias  had  some  effect  in 
CBiUsing  a  slight  weakness  in  stocks;  but  on  Thursday  when  the 
Bank  of  England  rate  was  not  advanced  the  London  feeling 
was  better  and  stocks  were  no  longer  pressed  for  sale. 

It  furnishes  a  pointed  commentary  upon  the  inter-dependence 
of  the  world's  markets  upon  each  other,  so  far  as  gold  and  silver 
are  concerned,  that  the  South  American  difficulties  draw  gold 
from  New  York.  There  is  no  direct  drain  from  New  York  to 
Buenos  Ayres,  but  the  moment  trouble  arises  in  any  part  of 
the  globe  London  looks  to  New  York  as  weU  as  to  all  other 
quarters  for  gold,  and  if  it  can  be  drawn  most  easily  by  sell- 
ing our  railroad  securities  in  the  home  market  it  will  be 
obtained  in  that  way.  These  remarks  are  pertinent  just  now 
BS  bearing  on  the  silver  question,  and  on  the  general  subject 
of  any  one  country's  attempting  to  set  up  for  itself  a  money 
standard  different  from  that  which  is  in  use  at  the  financial 
centre  of  the  world. 

The  statement  of  gross  earnings  for  the  month  of  June  is 
published  to-day  in  the  Chronicle  and  embrace.s  a  list  of 
over  150  railroads,  with  earnings  showing  about  8  per  cent 
increase  over  the  same  month  in  1889,  which  is  a  smaller  ratio 
of  gain  than  has  been  shown  in  previous  months. 

The  July  report  of  the  Agricultural  Bureau  is  unsatisfac- 
tory as  to  winter  wheat  and  as  to  oats,  there  having  been  a 
decline  in  the  latter  during  June.  As  to  spring  wheat  and 
com  the  report  is  good,  and  the  average  condition  of  these 
important  crops  is  quite  satisfact  ory. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per  cent, 
with  5  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5%Ca  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £432,000,  and  the  percentage  of  reserve  to 
liabilities  was  34-81,  against  34-96  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
6,225,000  francs  in  gold  and  3,825,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  5  showed  a  decrease  in  the  surplus  reserve  of  $3,796,600 
the  total  surplus  being  $3,846,950,  against  $6,643,550  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  aearing  House  banks  : 


C*plt«l 

Bnrplus 

Ix>ana  and  dUo*t« 

Circulation 

Net  deposits 

Bpecle 

Legal  tenders 

Reserve  beld 

I^gal  reserve 


1890. 
July  5. 


« 


IHfferen'sfrmn 
Prtv.  week. 


1889. 
July  6. 


60,762.700 
65.093.500 


1888. 
July  7. 


$ 


60,7(52.700 
50,611,500 


60,812,700 
60,.'>26.500       

*"»-e^t-?0«  {no -7.553,300  423;i65:o66'38o;47i'i;700 
3,/71,100  luc.       33,100      3,953.5001      7711  -mn 

414.305.400  Iiio  .8,777  COO'445  797  500  413  9i(Vs^^ 
7«.448.00,), Inc. 1.037000!  73  15.5  3001  io4797^ 
30,9:5,300  Dec.1,039,200    43;312:i00    Se.Su' sSo 

}2^-^?2-??9  P""-    «02,200  116,467.400  127,794  500 
103,.'}76,350Xuc.2,194.400;lll,419;37ai(l3:477:7oS 


Bmplui  reserve  .|  3,846,950,JDcc.2,796,600;_5,018,025l  24,316;^ 
Forelgrn  Exohangrc-There  has  been  a  good  business  in  ex- 
change most  of  the  week,  the  call  being  more  particularly  for 
Bhort  bills  and  cables,  ow-ing  to  the  upward  tendency  of  money 
in  London.  The  latter  late  in  the  week  were  in  active  demand 
and  rates  advancing.    Shipments  of  gold  during  the  week 

A^^  "^  **'  leading  bankers  for  foreign  exchange  are 


July  11. 


Prime  banlcers' sterling  bills  on  London 

iTliue  commiTclaH -«>»«. 

Dociiinimiarycoiamerclaj 

Farin  (fr,inc»l.  


Amsterdam  (i{Viif(ii'ri)' 
nankfort  or  Bremen  (r 


remen  (relchmarks). 


Sixty  Days. 


Demand. 


4  8913 


Diss's 

4R3i3«4  83% 

483>4»4  83»sl 

94^8^95       I    95°ta-95% 


TS-.»e-3;S£^£=F£^,S,»™ 


par,  selling  li@H  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  fl  premium;  Charleston,  buying  par,  selling 
}^@Ji premium;  St.  Louis,  50c.  per|l,000  premium;  Chicago, 
25c.  per  |1,000  discount. 
Coins. — Following  ar6  quotations  in  gold  for  various  coins: 

Sovereigns $4  90    «$*  95 

Napoleons 3  88    a  3  93 

X  X  Relchmarks.  4  80    '9  4  90 
25  Pesetas 4  78    ®  4  83 


Span.  Doubloons. 15  55 
Mez.  Doubloons. 15  55 


®15  75 
®15  70 


Pinegold  bars...     par  ®3ieprem. 


Fine  silver  bars..    106%S    1  0713 

Five  francs —95  a  —  OS'i 

Mexican  dollars..  —  81  a  —  81 

Do  unooinmero'l  —  82  ■»  —    — 

Peruvian  sols —  76  »  —  77 

English  sliver....  4  88  ®    4  9.5 

U.S.  trade  dollars  —  83  a 


United  States  Bonds.— Governments  are  firm.  The  sales 
to  the  Treasury  have  amounted  to  $689,400,  of  which  $73,- 
950  were  fours. 

The  statement  for  this  week  is  as  follows : 


Saturday . . 

Monday 

Tuesday..., 
Wedn'sday. 
Thursday.. . 
B-riday 

Totjil.  .  .. 


IM  Ptr  Cmt$  tut  1891. 


Offerings.  Pureh'es.  Prices  paid. 


»7,800 

889.550 

13.100 

55,600 

180,000 


»:.800 
389.550 
13,100 
55,H00 
150.000 


«S  15.430     »Br5.450 


.Holiday. 
103 
irS 
103 
103 
103 


103 


«  Per  OmU  tut  1007. 


OJtrinvs.  PurcA'u.  PriCM  patd 


1350 
15.750 
18.330 
39,500 


»73.»50 


(350 
15,730 
18,350 
39,500 


(73,950 


121 
121 

lai 
in 


1121 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUows  : 


4ias,  1891. .. . 
4'2S,  1891... 

49,  1907 

4s,  1907 

6s,  cur'oy,'95. 
68,  our'cy,'96. 
63,  cur'cv,'97. 
6s,  cur'cj,'98 
68,  cur'iiy,'9a 


Interest 
Periods 


...reg.  Q.-Moh. 
.coup.  ^-Mch. 
..-rcg.'Q.-Jan. 
.coup.jw.-Jan. 
...reg. 'J.  &  J. 
...reg.  J.  &  J. 
...reg.  J.  &  J. 
...reg.  J.  A  J. 
...reg.! J.  &  J. 


July 
5. 


July 

7. 


Jxdy 

8. 


July 
9. 


*103     "lOS       IO314 
*103       103     '103 
■*121i2*121i2*121'a 
•12113*12112*1211.: 
*113    1-113     *113 
*116     *116    1*116 
*118     *118    !*118 
*120     *120     *120 
*123    1*123    1*123 


July 
10. 


•103 
103 
*121i3 
*121ia 
*113 
•116 
•118 
'120 
•123 


July 
11. 


103 

103 

121% 

1211a 
-113 
•115 
*117J9 
•120 
*123 


•  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— The  demand  for  State  bonds 
(except  for  Virginias)  has  been  very  small,  the  sales  being  $50,- 
000  Va.  6s  df.  tr.  reels,  at  Wj^i-%;  $2,000  La.  consol.  4s  (smaU) 
at  93;  $11,000  No.  Car.  con.  4s  at  100,  and  $2,000  Tenn.  sett.  8s 
at  73J^. 

There  has  been  more  business  doing  in  railroad  bonds,  but 
prices  were  irregular  until  Thursday,  when  there  was  more 
firmness,  though  irregularity  again  to-day.  The  more  active 
issues  have  been  O.  E.  &  Nav.  Ists.  Ches.  &  O.  consol.  58, 
Atchison  incomes  (at  a  decline),  Rio  Gr.  West.  Ists,  Ft.  W.  & 
Den.  Ists,  St.  L.  &  I.  Mtn.  5s,  the  Wabash  Ists  and  2ds,  and 
Scioto  Valley  &  N.  Eng.  4s,  these  latter  advancing  to  82J^ 
Wednesday.  To-day  Mob.  &  Ohio  gen.  4s  were  in  considera- 
ble demand  and  rose  to  66^^.  The  new  Lehigh  Valley 
bonds  were  largely  oversubscribed. 

Railroad  and  Miscellaneons  Stocks.— Although  the  volume 
of  transactions  at  the  Exchange  has  been  larger  than  last 
week,  the  course  of  prices  has  been  irregular.  At  the  opening 
on  Monday  the  unfavorable  bank  statement  of  Saturday,  to- 
gether with  some  selling  orders  from  Chicago,  lowered  values, 
and  this  weakness  was  increased  later  on  by  London  orders 
disposing  of  stocks  to  a  considerable  amount,  in  view  of  the 
bad  news  from  South  America  and  the  firm  rates  for  money  in 
London.  The  prospective  agreement  on  a  silver  bill  did  not 
lift  our  market,  and  the  excessive  heat  early  in  the  week  also 
had  a  depressing  influence. 

St.  Paul  and  New  England  were  the  most  active  stocks,  the 
former  on  selhng  orders  from  Chicago  and  London;  New  Eng- 
land was  active  on  buying  orders  from  Boston  at  an  advance, 
succeeded  by  sales  on  the  denial  of  the  rumors  with  regard  to 
control  by  New  Haven  &  Hartford.  Chicago  Gas  came  next 
m  point  of  activity,  and  declined  on  Chicago  selling  and  dis- 
patches to  the  effect  that  the  State  of  Illinois 
would  endeavor  to  annul  the  charter  of  the  pro- 
prieta^  companies  on  account  of  their  going  into 
the  Trust.  Among  the  stronger  stocks  have  been  Jersey 
Central,  Ches.  &  Chios,  Rome  Water.  &  Og.,  which 
advanced  to  117  on  Thursday,  Chic.  &  E.  111.,  Edison  Electric, 
Manhattan  Elev.  and  Del.  Lack.  &  West.  This  last  was 
quite  active  at  times,  owing  to  Mr.  S.  V.  White's  support,  and 
with  considerable  transactions  Thursday  and  to-day  closes  at 
1481^.  U n.  I'ac.  was  weak  on  the  introduction  in  the  Senate  of 
\  °^!!i,  w  "^garding  it.  Hocking  Valley  exhibited  more 
strength  late  m  the  week,  and  Pulhnan  advanced  to  221 
Monday,  re-actmg  and  closing  at.  218.  On  Thursday  the 
Bank  of  England  rate  was  not  raised,  and  this  had  a  good 
effect,  while  the  advance  in  Lackawanna  strengthened  the 
market  all  around.  To-day,  on  liberal  purchase!  by  foreign 
houses,  tlus  strength  was  continued,  and  the  close  was  at  an 
advance  over  yesterday. 

Business  in  the  unlisted  department  has  been  on  so  small  a 

scale  M  scarcely  to  require  comment,  but  to-day  Sugar  Trust 

mh^  T^^,?f  ^l""  """^  advanced  steadily  to  76^,  closing  at  76}^. 

°03/.  ShniTt  i?i/"r °<r'  =  ^}^  L*°^«  "'  8833;^Lead  It 
Si'  ^  at  451^;  Cotton  Oil  at  28  % 

ontf»ft,^^r!;?n^°'''^^?°L*f'"°°  certificates  on  Monday,  but 
on  the  announcement  of  the  conference  silver  bill  the  sales  on 
Tuesday  aggregated  $460,000  at  ]05^<il05:'/  Farthw  files 
*"l"(^0°"t'ToSfiV/^f^;:f«  -'  105i4'f66if;'"ThursS 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EX«  HANGK  FOU  «  Fl  K  ENDIMO  JULY  II,  AKD  SINC  JAN.  1, 1«»0. 


8TOCK8. 


ArtlTc  KH.  Morkn 

AtchlHoii  Top.  A  Sauta  Fe. 

Atlanllo  A-  Piiclllc 

ChiiucIIuii  I'acitio 

CniiHiln  Hoiilliorn 

OenlriU  ot  N>w  Jersey 

O'litrnl  I'licltlc 

Oliesttiioako  JtO.— Vot.Tr.ccrt. 
Do  do    l«t  prof. 

I)o  do    Sdprpf.. 

ChloaKO  it  Alton 

Cliio.  A  Atl.  Bonrf.  Tr.  Koc, 

ChUuKii  liuiiiiisrloii  &  Qiiluoy 

ChicaKd  A  Eastern  Illinois... 
Do  prof... 

OUeaKoMllwaukee&Bt.  1*huI 
Do  pref. 

Chlcaso  &  Northwestern 

Do  pref. 

Chloaifo  Rock  Island  *  Paclflo, 

ChicnKO  St.  Louis  &  Pittsburg. 
Do  C''®'- 

CblcaRo  St.  Paul  Min.  &  Dm.. 
Do  pref. 

Clere.  Clncln.  Chlo.  &  St.  L... 
I>o  liret. 

ColunibusHockinir  Val.  &Tol. 

Delaware  &  UudMon 

Delaware  LaokawnnnaAWest 

Denver  &  Hio  Orande 

Do  pref 

Bast  Tennessee  Va.  &  Ga 

Do  1st  pre'. 

Do  2d  prer. 

Byansvllle  ATerre  Haute 

Great  Northern,  pref 

Ulliiois  Central 

Iowa  Central 

Do  pref. 

I«ke  Erie  &  Western 

Do  oref 

lAke  Shore  &  Mich.  Southeru. 

I/ODK  Island  

liOUisvllle  it  NashvlUe 

touts.  New  Alb.  &  tJhii'aio  ... 

Hanhatian  Elevated,  eouao!.. 

Mexican  Central 

Mlchli;an  (  entral 

Milwaukee  Lake  Sh.  &  West.. 
Do  pref. 

MinneaiioUs  &  St.  Iioula 

Do  pref. 

Mo.  K.  *  Tex.,  all  ass'nt  paid  . 

Missouri  Pacitle 

Mobile  A  r>bio 

ira8hv.Clmttanoo!faitSt.I^>ul8 

>i<*w  York  Central  A  Hudson. 

■ew  York  Chlo.  &  St.  Louta.. . 

Do  1st  pref. 

Do  2d  pref. 

ITew  York  T.4ike  Erie  A  West'n 

Do  pref. 

Kew  York  A  New  Eneland 

Jlew  Y'ork  Ne.v  Ilav.  &  Hart. 

Few  York  Ontario  &  We.it 

Kew  York  Susqnehan.  A  West. 
Do  pref. 

Korfolk  A  Western 

Do  pref 

Vortbern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern [ 

Orexon  a  y  A  Nitvljratlon  Co 
Oregon  Sh.  L.  A  Utah  North.. 
Oregon  ATrans-Contlneotal. 
Peoria  Decatur  it  EvansNille. 
Phlla.A  Kead.Vot.  Trust.  Cert. 
Pittsb.  A  West., pref..  tr.  certs 
BlohinondA  Went  P't  Terminal 
_       Do  pref. 

Rio  Grande  Western 

„       I>o  pref. 

Borne  WatertowTi  A  Oedensb'K 
Bt  Louis  Alton  A  T.  H  ,  prof. 
Br,  I,.  Ark.  A  Tex.,  trust  rcc. 

BU  Lonis  A  San  B'rauclsco 

Uo  pref. 

Do  Istpref. 

Bt  Paul  A  Duluth,  com 

Do  pref. 

Bt  Paul  Minn.  A  Manitoba  ... 

Bouthern  Paclflo  Co 

Texas  A  Pacific 

Tol.  Ann  Arbor  AN.  M 

Union  PTicInc '[] 

Union  Pacific  Denver  A  Gnlf ' 

Waba.sh 

_      Do  prof! 

WheelinitA  Lake  Erie........ 

_,  Do  do  prof. 
Wioconaln  Central  Co 

niKCrllanroiiii  Sio<-ii».  , 
Amer.  Cot.  Oil  Trust  receipts,' 

Chioiico  Gas  Co 

Uttiens'  Gas  Co.,  of  Brooklyn 

Ooloiailo  Coal  A  Iron 

Columtuis  A  Hookliifj  Coal 
Consolidated  Gas  Co. .  ' 

DIstlllInx  it  Cattle  If.  Co. 
Kdtson  General  Electric, 

Xjkclede  Gas  (St.  Louis) 

Kalioual  Lead  Trust 

Oregon  Improvement  Co 

PaclUe  Mall 

Pipe  Line  Certltleatesv" 

Pullman  Palace  Car  Co. 
Silver  linllion  Certificates.... 

HUEar  KeflneriesCo 

lenuessee  Coal  A  Iron .'..'. 

_  Do  do  prof, 
^xas  A  P.vlflc  Land  Trust. . 
western  Union  Telegraph 


HiaHBST  AND  LOWEST  PRICES 


Saturday, 
July  S. 


n 
o 

tri 

>■ 


Monday. 
July  7. 


40       46^ 
8 'a      6^8 

•Se"*    57 

124     124 
33       3:1  >u 
23  ii    23^ 
64 14    64  >4 
44%    45 

131     132 
14        14 

100     107 
42  >4    43 13 

72%    74 
118      11S»8 

110>3lll'4 

143  144I9 
»m  92»8 
•le-a  171a 
•45       48 


Tuesday, 
July  8, 


46       4n>« 
•6>s      7'4 
■80%    81% 
St.os    57 
124J.J  1JB«« 
33       33 
2.<%    2:1% 
041.J    05 
45       45 1« 
131^131'h 
•14'.     11% 
IO6I4  U)(i-<i 
43%    4  1^8 
8»%    111 
72'8    73'.. 
118     Hi) 
nils  lU't 
143      144'... 
9118    U158 

lOia    Uiia 
"45       in 


32       3  JI3 
»5i«    95>a    '32       <)s 
76'a    75%      75%    7(i 
100     100       100     loo 
•JSia    28%      2814    -s'.) 
169'a  iua>3   160     HiO 
144>8  145%    14538  llii'b 
18        18       •17'4    18 
53»8    53%      52%    53 
9%      9%       •H'a    JO 
77       79       *77       78 »» 
2439    241a    •24'a    2.iis 
xl25    125       124     121 

84       84>4    "84       8414 
116     118       117'.2ll7% 

•gifl    10  'ya    10 

•29       30>3    ^29       3  ."a 
•18        lSh>\     18-%    18^ 
60  "a    65 13    "do'a    (iti 
109'4lO9S8i*10y4  10y=8 
■92       94         92       i): 
88        88=8      88 '4    SB's 
46       40 1*    '45       47 
•lOJia  109i2i*107ifl  11:. 


ffeduesday, 
July  0. 


27»s  27% 
•97       98 

9319  9i>a 
112     114 

6I9      7 


•15 
19 


18 
20 '4 


73  "4    731a 

18        18% 
101%  106 
108     108 

16^8  iO'p 
•71%  7214 
♦38'a    39'4 

2578  26'4 
•65 

50I3  5158 
2621s  2(i2is 

la^a    19=8 


•7  "a 
•32 
23 


•61%  Ol'g 
361a  36% 
8218    82% 

'2319  "23ia 
104i«  105 
44%    45 

45''8    46% 
•20%    21'8 

46%    46% 
•37        40 

2258    23 
•82       83 


21 
50 
112 
130 
•13 
•31 
•63 
•93 


21 

50 
116 
130 

13^j 

36 

63 

98 


110 
3414 
20% 
41^ 
63% 

.311a 
12% 
26% 
38^8 
78% 
29 


112 

34=8 

20% 

41% 

64% 

35 

1278 

26%| 

39% 

78% 

29    I 


20%    ■.;? 

97%    98% 

94%    94% 
'113     11 

6%      6% 
•15        18 
•18%     20'4 

73%    73'b 

1«%  1- 
'102  106 
108  108 
•16%  17 
•71%  7214 
"38 14    31)  14 

25%    •.:6% 
•65 

51%    SlSj, 
2«2%2b2- 


19 

•7% 
•3ii 


la% 

8 
33 


•21%  23 

61=8  UlSs 

36%  06% 

82  82' 

"i3%  2  4% 

•23  24 
•lOl^s  105 

•43  45 

46%  47% 

♦20%  217e 
4678 

•37 

22%  23 

•81  83 


4 
3SI4 


45%    40% 

0%      6% 

*0%    SI'b 

50%    57'4 

•126     126 

' 33>4 

23%    23% 
64%    61% 
44.1*     45% 
•130      133 
-U'4     14% 
105%  106% 
43        43% 
90%    91 
71%    72'e 
"lis      119 
110"4lll 
144%  144% 
OO"*    91% 
•16        17% 
•45       48 
•32%    33 
"92%  100 
75        73% 
99%    99% 
27%    28I4 
•16-      169 
146%  140% 
•17        18 
52       5214 
•9%    10 
*76       78 
24       24% 
12.>     125 

83%    8414 
110%  117 
•9  "4    10 
•28%    30% 
18        18% 
60I4    65% 
108%  109% 
"!(2%    94 
87'4    88 
46       46 
•108%  110 
25-^    26% 
9a68    98=8 
•93 14    94 
113     1.4 
•6  7 

•15        18 
19%    19% 
73       73% 
18%    18% 
'lul%  1U6 
108      1  '8 
16%    10% 
71%    71% 
•38 '4    39^1 
.15%    xo''s 
•6a        60 
49%    50% 
-262  T,  270 
18%    19% 
•7%      8 
•3214    33 
•Jl%    2.i% 
61-4    61 '4 
35'8     36% 
81%     82% 

24 

•22%    24 
i.04%  105 
•43       46 
46%    47 
20%    20% 
45%    40% 
•o7       3314 
22 14    .12% 


Ttaiirsduy, 
July  10. 


•21 
"50 
112 
123 


21 

52 

110 

135 


13%  13% 

•34%  36% 

05  65 

•95  98 


110% 

34 '4 
207^ 
41% 
03  "4 

•34 
12% 
201* 
39-8 
78% 

•28% 


112 
34% 
21 
4l7g 
64% 
34% 
12% 
26% 
39  ~ 
78% 
29% 


40% 
•6% 
80% 
66% 

l25% 
33% 
24 

•61 14 

•44 

130 

•14 

10014 
43 
01 

7178 

J 18 

110% 

■144 

01 
•16 
•45 
•32% 
•92 

75 

W>» 

2778 


46% 
6% 

80% 

567, 
126 

33% 

24 

64% 

43 
132 

15 
106% 

43% 

92 

73 
118 
110% 
144% 

91% 

17% 

48 

33% 

95 

76 

99% 

29 


81 

21 

•50 

iia 

123 

•13 

•34 

63 


11 

21 

51 
116 
1,^5 

13% 

36 

65 


96%    98 


28%    29% 

20%    29% 

x56%    50% 

53%    56% 

•30%    52 

5114   3i% 

3178    32% 

•31        32 

100%  100% 

100%  100% 

45%    46 

46        46 

113%  113% 

•2178    24% 

22        22 

21        21% 

21        21% 

50%    60% 

49        49 

44       44% 

4479    45 

89       90% 

89%    90% 

220     221 

219     219 

104%  105 

105     105% 

71%    72% 

72%    73 

61        51 

50%    51% 

105     103 

•19        21 

•19       21 

8378    84 

84%     84% 

110 
34 

'i0% 

41% 

63 

31 

12% 

2)% 

38% 

78% 

•28% 

28% 

53 

82 

50% 

31-8 


111 
34% 
20% 
42 
04 
34 
12% 
26 
39 
78% 
28%i 

29 

54% 
8-% 

8078 

31'8 


14578  14778 
'17%  18'4 
52   52 

9%   9% 
77   77 
24   24 
•121  126 

•82%  !r3% 
•116  117 
9%   9% 
28   28 

18  18 
•65%  (.573 
109   109% 
•92   b3 

87%  8778 
'44   47 
•109%  112 

26    27% 
'97%  98 

91%    94% 
111     111% 

•6  7 

•15        18 
•18%    19% 

72^8    73% 

19  20 
'101%  106 


Friday. 
July  11. 


46^8    46% 

•6%      «7g 

•81%    82% 


•16%  17 

•71%  72 

•38%  39I4 

•-3%  257, 

63%  65% 

48%  4978 
262     265 

18%  19% 
•7%      8 

•32  33 


•60% 
35% 
81% 

■22% 
101% 

45 

40% 
•20 

40 
•37 

22% 
•81 
•21% 

50 
117 
125 
•13 
•33% 
•62% 
•95 


61 
36% 

82% 
21% 
21 
lu5 
43 
47 
21% 

4678 

38 

22% 

83 

24 

50 
117 
131 

13% 

35% 

64% 

98 


93 

110 
34 
20% 
41% 
62% 
33% 
12% 
23% 
38 
77% 

♦27% 


98 
110 

34% 
20  ■< 
417, 
63% 
34% 
12% 
26 

3879 

777t 
28% 


126     126% 
33        33 
23%    23% 
66%    65% 
46       45% 
•130     132 
14%    14% 
106%  107 
43 .«    4478 
92       94 
72%    73% 
11814  118% 
110%  111% 
144     114% 
91%    92 
•10        17% 
•44       48 
33        33 
♦92%  100 
75%    7579 
100     100 
28%    287s 
169     169% 
147%  148% 
18%    18% 
52%    54% 
•9%      9% 
76%    7o% 
•23%    24% 

126 

•Sa^a    83% 
117     117 
'9%     10 
•28        30 
18        18% 
63%    65% 
109%  109% 
92%    92% 
87%    8878 
'43         46 
110     110 
27       27% 
•96        98 
94%    91% 
•113     115 
-6  7 

•15        18 
•18%    20% 
7d%    74 
20%    21% 
•101%  105 
108     108% 
•1U%    16% 
•71%    72 
•38%    39% 
2578    26% 
66       66 
49%    50% 
•262     264 
19%    19% 
"7%      8 
33        33 


Bale* 

of  the 

Weet, 

Shares. 


48,870 

600 

460 

1,385 

2,31 

31.0 

881 

1,.55 

2,520 

I'O 

400 

3,799 

3,5.3( 

),4:ifi 

99,7  IV 

637 

2,23 1 

5 

7,843 

100 


62 
36% 

81% 
•23% 
•22% 
104% 
-44 

47 
•20% 

46% 
'37 

22% 
•81 
•22 
'50 
116 
123 
•13% 


62 
36% 
82% 
24% 
24 
104% 
46 
47% 
21% 
46% 
38 

2278 

83 

24 

52 
117 
131 

14 


28%    28% 
54%    53% 


100%  10U%i 

45       46%: 

112%  114%' 


21 

20% 

50% 

44 

88% 
218%2]S%i 
103%  106%! 

7178    72%1 
•50       51 


21 
21% 
60% 
44% 

89" 


50%    50% 
31%    31% 

100  100% 
46       46 

114%  115 
22%  22% 
20 '9  2079 
49%  50% 
44  44% 
87%    8878 

218     218 

106  106% 
72%  73% 
51%    51% 


•19       21 

8378    84 


18%    18% 
8378    84% 


110 
34% 
20% 
41% 
63 
34% 
12% 
25% 
38% 
77% 

•i7% 

2878 
55% 


111 
34% 
20% 

417a 
63% 
34% 
12% 
•26% 
38% 
78% 
29% 

2878 

66 


300 

4,910 

l,06:i 

6,380 

55(, 

106.892 

34(1 

3,1 

300 

lot) 

900 

363 

60( 

620 

100 

42 

81 

510 

6,040 

309 

30,290 

800 

130 

9,325 

600 

145 

700 


10 
13,14C 
3,83 


388 

2O1. 

10 

13,081: 

30( 

43.07t 

5( 

8,293 


100 

10 

730 

4,481 

22,770 


500 

12 

1.2-20 

15,462 

too 

35,350 


11,570 
13 
100 
206 
249 
100 
600 


10(1 
200 


51%    51% 
•31       32 
100%  100% 

45%    45% 


114% 

22 

20% 

48 

44% 

87% 
213 


11% 
22 
2078 
48  I 
44%' 
89 
218 


•   130 
5 

2,330 
3,280 
2, '200 
29,804 
1,640 

710 
7,110 
f  ,200 
2,830 

300 

1.000 
23.080! 
3,400 
1,800 
400 
1.042 
3.743 
1,369 
8i'0 
12,423 
'273: 
3,835 
684,0  '0 
1,413 


Bangs  SI  nee  Jan.  1. 1890. 


Loweat 


30%  .Inn.  I 

4%  Eel).  2 

7i%  Mar.  1 

.52  u  Feb.  2 

115%  Feb. 

30  Mar.  2 
22%  Feb.  2 
ft-*  Mar.  - 
37%  Feb.  21 

120     Mar.    I 

6%  Feb.  2V 

101%  Fen.  21 

26%  Feb, 

70  Feb, 
66%  Mar.     . 

112%  Apr.     9 

107  Feb.  2- 
140     Feb. 

8M%Fel>.  19 
15%  Jan.  li 
43%  Jan.  1. 

31  Mar.  ( 
92  Feb.  1. 
06%  Feb.  21 
96  Feb.  17 
1-1%  Jan.  13 

147     Jan. 

xl34%Apr.  2 
14%  Apr.  1 
43  Mar.  2(i 
8%  Apr.  14 
07  Jan.  6 
20%  Jan.  20 
96     Jan.  17 

71  Feb    19 
114     Feb.  20 

6  Feb.  19 
22%  Mar.  4 
17  Feb.  28 
62     Mar.    1 

104%  Jan.  15 
86  Mar.  5 
82%  Feb.  24 
33     June    2 

100  Jan.  14 
1778  Feb.  18 
92  Mar.  4 
9178  Mar.    3 

108  Apr.     8 
5%  Mar.    7 

12  Jan.     3 
9%  Apr.  23 

69%  Apr.  11 

13  Jan.  7 
Jan.  6 
Feb.  19 
Feb.  24 
Jan.     7 

„„  Feb.  21 
23%  Apr.  12 

39  Mar.  31 
43%  Jan.     7 

244%  Jan.  10 
17%  Mar.  11 
6%  Mar.  23 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 
43  Feb.  28 
33%  Jan.  8 
16%  Jan.  17 
33%  Jan.  13 
35  Apr.  21 
20  Feb.  21 
76  Jan.  18 
15%  Feb.  27 

40  Mar.    3 
104     Feb.  17 

15  .an.  7 
12%  May  6 
10  Jan.  11 
36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  18 
82%  Jan.  18 
110  Apr.  12 
2^%Ma^.  5 
19%  Apr.  12 
30%  Jan.  4 
01%  Apr.  7 
3J%July  10 
12  Feb.  25 
25  Apr  11 
30%.  Jan.  11 
67  Feb.  24 
27%  June  23 


102 

106 

16 

70 

36 


Risheat. 


30%  May  15 

9%  May  15 

.13%  May  26 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  3 
66%  May  7 
15%  Jan.     9 

135  Jan.  24 
15%  June  16 

111%  May  10 
4478  July  11 
04  July  11 
79%  May  26 

123%  May  20 

117     May  26 

148  May  6 
98%  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
3078  May  10 

lOO'nMay  10 
80%  June  10 

101  May  12 
'29%  July    2 

175     May  14 

14878  May  19 
•20%  May  15 
56%  May  15 
11%  May  21 
81  May  21 
27%  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%Mav  la 
1979  May  15 
68     Jan.  31 

114%  June  5 
94  June  25 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  Juno    4 

104%  June    6 

104  Jan.  23 
117     Jan.  23 

8  May  3 
20  May  9 
20%  June  25 
79%  May  10 
21%  July  11 

105  Apr.  22 
111     June    3 

18%  Jan.  27 
73  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52%  May  16 
270  June  16 
22%  May  20 

9  May  10 
34%  May  12 
2479  May  6 
06%  May  20 
39%  June  10 
86  May  19 
25%  June  6 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
52  June  10 
24  May  3 
48%  May  19 
41  May  12 
28%  May  21 
87%  May  21 
247g  May  10 
53%  May  14 

117     July  10 

130%  May  13 
1478  May  9 
36%  May  15 
67     May  15 

IO514  May  24 
38%  June  16 
98     July  10 

115  Jan.  9 
37%  Apr.  23 
24%  May  20 
42%  June  13 
0379  Jan.  28 
38%  May  8 
15  May  12 
31%  May  14 
42%  May  19 
79%  May  19 
36%  Jan.  10 


106%  107%'/,f.Jj,a>o 


73 

50% 


76% 
61 


19% 

84 


19% 

84% 


41,3  i8 
1,500 


260 
1.241 


*  These  orethe  prices  bid  and  asked;   uo  sale  made  at  the  Board.    ^  Prices  from  both  Exchanges,    x  Ex  dividend. 


24     Feb. 

41%  Mar. 

68     Feb. 

39%  Jan. 

15     Jan. 

}'2     Jan. 

36%  Mar. 

92  %  Feo. 

13     Apr. 

16%  Feb. 

43%  Mar. 

36%  Feb. 

79%  Apr. 
187     Feb. 

97  %  Jan. 

30     Jan. 

43%  Mar. 

96     Mar. 

18%  Apr. 
x81%Mar. 


21    34% 

i3     65 

20    83% 

2    54% 

10    32% 

2  107% 

4    48% 

1  119 


■28% 

24% 

54 

46% 
108% 
.:21 
107% 

95 

89 
119 

23% 

87 


May  19 
May  15 
June  9 
June  6 
June  13 
May  16 
May  -24 
May  21 
May  14 
.May  15 
."Jay  la 
May  23 
Jan.  21 
July  7 
July  11 
May  21 
Jan.  7 
Jan.  27 
May  20 
May  14 
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INACTITE  STOCKS— Qnotations  contlnned.     (j:  Indicates  actual  sales.) 


Bid.  ,ABk. 


Alb'DjASuM.    171 
B»)t.4  0.  8.W.    

do.  pref.l  3 
BeILA8o.Ill.p«  120 
Bos-AlrLincpf  106 
Buff.B.*PiU8.j 

do.  jiref . 
Bnrl.C.K.iNo. 
Ced.  F.  &  Mliiu. 
CL4  Pltts.Kii.. 
Col.ciOre'n  pf. 
Deg  M.  &  Ft.  D. 


35 

38 

7719 

80 

2H 

35 

S-a 

a 

33 

35 

6 

7 

Ask. 


D.M.&F.  D.pf 
FUntAP.M... 

do.  pref 
G.B.  W.&St.P. 
Houa.&Tcx.C. 
m.C.lea«edl'8. 
Keok.ADcsM. 

do.  pref- 
Kinga.  &Femb 
L.E.&  St.  L.  c. 
I  do,  pref. 
'Mah.C.R'y,pf. 


Mar.H.&  Ont'n 
do.      pref. 

_      Mex.  Nat.  ccrt. 

9%  Mllw.  &  North. 
Morris  &  Essex 
N.  Y.&Nor.|pf. 
Peoria  &  East. 
iPitts.rt.W.&C 
Pitts.  &W.tr.re 
Renns.  &8ara. 

...   8t.L.Alt.&T.H. 

...ISoutli  Car.  R'y 


Bid.  [  Ask.  I 


Bid.  iAsk. 


89 
5>a 
60 


:  15 
153 

27 
179 

38 
3 


15      Tol.  AO.  Cent.]     67 
90    '        do.      pref.  {   87 
6i3Va.  Midland...!     53i2 

I  Adams  Expr. . '  ;151 

I'Amer.  Expr...|J115 

2912  Amer.  T.  AC.      83% 
I  Brunswick  Co.    

Cameron  Coal.! 

Commer.  Cable 

Consol.CoalCo. 

Homes.  Min'g. 

Laclede  Gas.pf 


80 


56 
152 


157 
28 

184 

45 

4 


1 

100 

25 

10^2 


Bid. 


85 
30 
4 
105 
27I9 
12 
69 


13 

15 

?5l2 

86^ 

10 

]2 

44J3 

4& 

290 

310 

Marshall  Coal,  t 
Mary'd.  Coal.. 

Minn.  Iron 

!New  Cent.  Coal 
:  Ontario  Silver 

iPenn.  Coal 

Ph.Nat.GasCo.  {  6519! 

Quicksilv'rMg.i       6^\     7>3 
do.       pref.:  41»b!  41% 

Standard  Mg-.l  ' 

U.S.  Express..  {72     i   73 
IWeUsF.iCo.E.    140     150 


BONDS -LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  AND  RANGE  SINCE  JAN.  1,  1890. 


KAIUtCtD  AKD  ttlSCEL.  BOICDS. 


AtTop.A8.Fe.— lOO-y'r  4s,1989 

lOO-year  income  58 1989 

AU.  A  Pac.— W.  t).  inc.,  6s,  1910 

Guar..  49. 1937 

Ciii.  .S<iuil).-lst  guar.. .")»,  I'JOb 

2d.  ."is,  1913 

Central  of  N.  J.— Cons.  78. 1899. 

Convert.  78. 1902 

General  mort.,  59,  1987 

Leh.A  W.B..  con.  7s,  1900,as'nt 
do.  Mortuage,  58,  1912 

Am.  Dock  &  Imp.,  os,  1921 ... 
Central  PiuiUc-Gold  6b,  1898.. 

Land  grant  Us,  1890 

Che*.  A  Ohio.— .Mort.  68,1911.. 

Ist  consol.  OS.  1939 

R.  A  A.  Div.,lst  con.,2-4, 1989 

2d  con.,  3-4,  1989 

Che».  O.  A  Bo.  W.-6S,  1911 

Chic.  Burl.  A  Q.— Con.  7, 1903.. 

Debenture  5»,  1913 

Denver  Division.  4s,  1922 

Nebraska  Extension  4s,  1927. 
Chic.  A  E.  111.— Ist,  8.  f .,  68, 1907 

Consol.  (is,  1934 

General  consol.  lat,  58, 1937.. 
Chic.  Gas.  L.  A  C— 1st,  g,58,1937 
Chic.  Mil.  A  St.  P.— Con.  78, 1905 

l8t,  SoutUweBt  Div.— 68, 1909. 

l8t.  So.  Miu.  Div.— 6s,  1910  .. 

1st,  Ch.A  Pac.  W.Div.— 58,1921 

Chic.  A  Mo.  Uiv.  Div.— 5s,  1926 

Wis.  A  Minn.  Div.— 58, 1921 .. 

Terminal  58,1914 

Gen.  M..  i»..  series  A 1989 

Chic.  A  N.  W.— Consol.  78, 191o 

Coupon,  gold,  78.  1902 

Sinking  fund  6s.  1929 

Sinking  fund  38, 1929 

Sinking  tnnil  debcnt.  5s,  193a 

25-yeardcbintuie  58, 1909 

Extentiou48, 1926 

Chic.  Peo.  A  St.  L.— Old.  58, 1928 
Chic.  R.  I.  A  Pac.— 6s.coup.,1917 

Extension  A  col.  53,  1934 

Ch.8t.L.A  IMtt.— lst,C01l.5s,1932 
Chic.  St.  P.  M.  A  O.  -Con.6.s,1930 
Cleve.  A  Canton— Ist,  5s,  1917. 

C.  C.  C.  A  I.— Consol.  7s.  1914.. 
General  consol.  68.1934 

Col.  Coal  A  Iron— 1st  6s.  1900.. 
Col. Il.Val.  ATol.— Con.  58, 1931 

General  gold.  Us,  1904 

Denver  A  Rio  Gr.— Ist,  78, 1900 

Ist  consol.  4s,  1936 
Det.  B.  C.  A  Alp.— l8t.g.,6s,  1913 
Det.  Mac.  A  M.— Ld.gr.3i2s,  1911 
Dul.  A  Iron  Range— 1st,  Ss,  1937 
Dul.  So.Hh.A  Atl.— g.,5a,  1937. 

D.  Tenn.  V.  A  G.— Con.,  5s,  1956 
Knoxv.  AO  — l.st,6s,gold,1925 

EUz.  I>ex.  A  Big  San.— 6s,  1902. 
Ft.  W.  A  Dcnv.  C— Ist,  6s,  1921 
Gal  H.ASauAnt.- W.Dlv.l8t.58 
Han.  A  St.  Jos.- Cons.  68,  1911 

Illinois  Central— 48 1 952 

Int.  A  Gt.  No.— Ist,  68,  gold,  1919 
Coupon,  6s.  1909,  trust  rec... 

Iowa  Central— 1st  os.  1938 

Kentucky  Cent.— Gold  4, 1987.. 
KingaCo.El.- l8t,8cr.A,5s,1925 

Laclede  Gas— Ist,  5s 1919 

L.  Erie  A  West.- l8t,g.,5s,1937 


Clonng. 


Julys  July  11 


85>s 
68 
19 
80    B. 


85>4 
67 
ISifl 
79    b. 


loe'sb.  106%b. 
100         lOOH 


117    b. 
124i«b. 
Ill 
114>4b 


117    b. 
12413b. 
110% 
ll4'4b. 

103  Hib.! 

109    b.  109 
n2''>Hb.  112%b 
101%b.  lOlisb 

118  a, 

101  b 
711a 


IOII4 
71 13 
73%b. 

112  a. 

12313b. 

102  %b. 
95  b. 
92% 

II6I3 

11913b. 


125  b. 
11313b. 
11313b. 
107  b. 
101  b. 
10313b. 
1031a 
93i8a. 
141%a. 
125'>«b, 


llOiab. 

125 

102% 

95  b. 

91isb. 
116>4b. 
119iab. 

99 

125  "i>. 


113  b 
10714b. 


103% 


141 13 

12558b. 


116'.ib.H6i4b. 
108  b.  1083eb 
10912b.  109  b, 
10512b.  i  10513b 
100  b 


liake8hore.-Con.ci).,l8t,7s,1900 

Consol.  coup..  2a,  ts,  1903 

Long  Island— 1  Bt.  con.,  5s,  1931 

General  mort.,  48. 1938 

Lonlsv.  A  Naghv.— Con.,  78, 1898 

H.  O.  A  Mob.— 1st,  68, 1930. . . 
do.       2d,  Gs,  1930 

K.  H.  A  N.— Ist.  68, 1919 

General.  68, 1930 

60-year  58,  1937 

Coliat.  trust  .59, 1931 

Louis.  N.  A.  ACh.— Ist,  6»,  1910 

Consol..  gold,  68, 1916 _ 

Ix)ai8.8t.UATei.,l»tg.68.1iJr7 
Metro.  Elevated- l8t,6»,  1908. 

2d.  68, 1899 

Htch.  Cent.— l8t,  con.,  7s,  1902 

O0D80I.,  58, 1902 

Mil.  Lake  8h.  A  W.— 181,68. 1921 

Extcn.AImp.  B.f.,58,  1929  . 
Milw.  A  North. -M.  L.,6s,  1910 

l8t.  Con.,  6s,  1913 

Mo.K.AT.— New48,  when  Issued 

Kew  2d  58,  when  Issued 

Coaaol.,  6s,  1920,  trust  rec 

Consol.,  5s,  1920,  trust  rec 

Mo.  Pacilic-lst,  con.,  68, 1920 

3d,7»,  1906 

Pac.  of  Mo.— l8t,  ext.,  48, 1938 

iJdmort..7H,  1891 

Mobile  A  Ohio- New,  68. 1927 

General  niort.,  4s,  1938 

Mutual  Un.  Tel. -8.  f.,  68,  1911.  lOl'eb   102         loO     May 
Sash.  Ch.  A  St.  I..-lst.  78.  1913  128    b.  128    b,  xl28  July 


128    b.  128    b. 
104         1031s 

iV9  "b.  126" 


9314 
130    b. 


10512b. 
8512 
88i2b. 


93 13 


106 

85 19 
88I3 


117    b.  117%b, 


8214 

81% 

100  a. 

35isb. 

■36 

102  a. 

98%b. 

OS's 

98 

100  Ha. 

106  i2b 

II014 

94  a. 

94J4a 

10413b. 

105=8 

9i 

116  b. 

116  i). 

lii  i). 

115  b. 

87»8b. 

85% 

87% 

82isb. 

82  b. 

102 

102  b. 

8413 

8414 

109  b. 

109  b. 

122% 

llS^b. 

94  b. 



llUiab. 

iieiii). 

117%b. 

11812b 

109  b. 

11013b 

11314b. 

11338b 

11512b. 

115%b 

108  b. 

108  %b. 

104  b. 

10412b. 

115  a. 

115  a. 

105 

10413a 

101% 

10314 

113  b. 

11438 

1 07 13b.  1 1  or  14b. 

126  'I2514I). 
10912a.  110 
119i3b.|122 
10414b.  105 
Il0i2b.  11012b. 
110  b.  Ill  b 

80%     I    80% 

52i2b.l  6214b. 

S6I2       86i2b. 

7419b.'  7419b. 
llO^eb.  110  b. 
115    b.  117 

9919    ;   99 


Sciige  titice  Jan.  1. 


Lmeetl. 


Highest. 


8318  Mar. 

5418  Feb 

12     Jan. 

7012  Feb. 
xlC6%July 

97  Mar. 
118i3May 
I2412  Jan. 
110i4Jan. 
113     Mar. 

102  May 
107 13  Jan. 

112  Jan. 
IOOI4  Apr. 

11513  Jan. 
gg'e  May 
69 12  Mar. 
67I3  Apr. 

108  Mar. 
124  July 
IO214  May 

9278  Feb. 

9113  May 
11618  June 
116  Apr. 

95  Feb. 
90%  Jan. 

124  »8  Jan. 
II312  Mar. 

113  Jan. 
105i2Jan. 
102 14  Jan. 

103  Jan. 
103  Mar. 

9414  May 
141  May 
xl24%J'uc 

114  Apr. 
IO6I4  Apr. 

109  Jan. 

10412  May 

96  Jan. 
9113  Jan. 

xl28  July 
xl03i2July 
100     Jan. 
xll9  Juno 

91  May 
I3OI2  June 
II714  Feb. 
103     Mar. 

73  Mar. 
73  Mar. 
ll7i2May 
7612  Jan. 
99  Mar. 
35     Mar. 

100  May 

92  Jan. 
103i2Jan. 
IO8I3  Jan. 

9OI2  Apr. 
10312  Feb. 

93  May 
116  June 
I0014  Apr. 
109i4Jan. 

7314  Jan. 
85  Jan. 
82%  July 
102  July 
81     Mar. 

109  Apr. 

124  Jan. 
122%  July 

114  June 

94  June 

115  Jan. 

11514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105 12  Jan. 

104 13  June 
II413  Jan. 

95%  Apr. 

97 14  Feb. 
112  Jan. 
105 'e  Fob. 

125  May 

110  May 
119i9Juno 

101  Jan. 


88  May 
7OI4  May 
2414  May 
8212  May 

110  Feb. 
100 14  July 
122     Jan. 

128  Feb. 

11312  Apr. 

116  Jan. 

105  Apr. 
IIOI2  June 
116%  Mar. 
102'8  Mar. 

118  Feb. 

10313  Apr. 
7312  June 
77     May 

11313  Jan. 

129  June 
105''8  Apr. 

96  July 
9414  Apr. 

II8I3  June 
12II3  Jan. 
100  Jan. 
9812  May 
I2912  Miiy 
116%  June 
118^8  Apr. 
109i4June 
103%  June 

106  June 
106  June 

96%  Apr. 
144  Jan. 
129  May 

117  Feb. 
IIOI2  Feb. 

112  Apr. 
IO8I2  Feb. 
IOII2  June 

9912  June 
132  May 
1061s  June 
IO412  Mar. 
12312  May 

97  Jan. 
135  Feb. 
12512  May 
108     Jan. 

85%  July 
88 12  July 

119  Feb. 
8412  June 

100  Jan. 
39 12  May 

102=8  Mar. 

101  May 
108     Apr. 

113  July 

104  Jan. 
110     May 

95%  Apr. 
121  Feb. 
10214  Mar. 
11612  May 

89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

II918  Mar. 
121%  June 
IIOI2  Feb. 
II6I2  May 
lI6i2May 
IO9I2  June 
110  Feb. 

119  Feb. 
105     Jan. 

10314  July 
117  May 
110     Apr. 

129  Aiir. 
11112  Mar. 
125  Apr. 
IO514  Jan 


10912  June  II313  May 
108i2Feb.    I13i4May 


7512  Mar. 

43 13  Apr. 

7213  Jan. 

6II3  Jan 

109     May 

a.  I14i«  Jan. 

b.l  98%  Jan, 


82  June 
aS's  May 
88%  May 
7612  June 

113     Apr. 

120     Apr. 

100    b.  10014b.  xioo'Jury  lies'* &. 

114    b.  113     July    117     Apr. 

63»8    I  66%     i  57>4Jan     |  66%  July 

103i4Apr. 

133     Jan. 


Railroad  and  Miscel.  Bonds. 


N.  Ch.  ASt.L.— Cousoi.  OS,  1928 
N.  \.  Central— Extend.,  5s,  1893 

N.  Y.  C.  A  H.— Ist,  cp.,  79, 1903 
Deb'nt're,  ds,  coup.,  '84, 1 904 
N.Y.&  llarleui— lst,7s,reg.,1900 
N.  Y.  Chic.  A  St.  L.— Ist,  48, 1937 
N.  Y.  Elevated— 1st,  7s,  1906... 
N.  Y.  Lack.  A  W.— Ist,  6s,  1921. 

Construction,  3s,  1923 

N.Y.  L.E.  A  W.— l8t,con.7s,1920 

Long  Dock,  7s,1893 

Consol.  6s,  1935 

2d  consol.  69, 1969 

N.  Y.  Out.  A  \V.— Ist,  6s,  1914.. 

C0U80I.  1st,  g.  5s,  1939 

N.  Y.  Sus.  A  \V.— Ist ref.,  5s,  1937 

Midland  of  N.  J.— Ist,  68, 1910 
Norf.  A  W.— lOO-year  5s. ..1990 
North.  Pac.— Ist,  coup.,  6s,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 . . . 
North  Pac.  AMon.— 1 8t,  69, 1938 
No.  Pac.  Ter.  Co.— l9t,  6s,  1933. 
Ohio  A  Miss.- Consol.,  7s,  1898. 
Ohio  Soutiicm— Ist,  69, 1921 ... 

Gen.  niort.,  4s,  1921 

Omalia  A  St.  L.— 1st,  48,  1937.. 
Oregon  Imp.  Co.— Ist,  6s,  1910. 
Ore.  R.  ANav.  Co.— Ist,  6s,  1909 

Consol.,  5s,  1925 

Oregon  ATranscon'l— 6s,  1922. 
Penu.  Co.— 4139,  coupon,  1921.. 
Peo.Dec.  AEvans.— lst,63, 1920 

Evansv.  Div.— Ist,  63, 1920. . . 

2d  mort..  5a,  1926 

Peoria  A  East,  cousoi.  4s,  1940. . 

Income,  is,  1990 

Phlla.  A  Read.— Gen.  48,  1958.. 

1st  pref.  income  59,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  58,  1958 

Pittsb.  A  West.— 1st,  g.,  4s,  1917 
Rich.  A  Dauv.— Con.,  63, 1915  .. 

Consol.  gold,  5s,  1936 

Rich.A  W.P.Ter.— Trust  63, 1897 

Con.  1st  A  col.  trust,  5s,  1914 
Rio  G.  \Ve9tern— l9t,  48. . .  .1939 
R.W.  AOgd.— Con.,ext,5s,  1922 
St.  Jos.  A  Gr.  Isl.— Ist,  6s,  1925. 
St.  L.  Alt.  A  T.  H.— Ist,  78,  1894 

2d,  mort.,  pref.,  7s,  1894 

St.L.Ark.&Tex.- 181,63,  t'st.rec, 

2d,  6s,  1936,  tr.  rec.,allas8.pd. 
St.  L.  &  liou  Mt.— Ist,  7s,  1892. 

2d  mort.,  7s,  1897 

Cairo  A  Fulton- Ist,  7s,  1891 . 

Cairo  Ark.  ATex.— lst,79,1897 

Gen.  R'y  A  land  gr.,  59, 1931 . 
St.  L.  A  San  Fr.— 69,  CI.  A,  1906 

69,  Cla99B,  1906 

68,  Class  C,  1906 

General  mort.,  Gs,  li)3l 
S.  P.  M.  A  M.— Dak.Ext.,  6s,  1910 

lstcon3ol.,69,  1933 

Do  reduced  to  4129  . . . 

Montana  Ext.  Ist,  4s,  1937  ... 
SanA.AAran.P.- lst,g.,6s,1916 

1st,  gold,  69  1926 

Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec 
So.  Car.— 1st,  6s,  1920,  ex  coup 

Income,  6s,  1931 

So.  Pac.,  Ariz.— 1st,  6s,  1909-10 
So.  Pac.,  Cal.— 1st,  6s,  1905-12.. 

Ist,  consol.,  gold,  5s,  1938. . 
So.  Pac.,  N.  M.— 1st,  63, 1911 
Tenn.  C.  I.  A  Ry.— Ten.  D.,  1st,  6s 

Birm.Div.,  1st,  6s,  1917 

Tex.  A  Pac.— 1st,  gold,  59,  2000 

2d,  gold,  income,  59,  2000 
Tol.  A.  A.  A  N.  M.— 1st,  6a,  19i!4 
Tol. A.  A.AGr.  Tr.— lst,68, 1921 
Tol.  A  Ohio  Cent.— 1st,  5s,  1935 
Tol.  Peo.  A  West.— Ist,  4s,  1917.. 
Tol.8t.L.AKan.C.— l8t,6s,1916 
Union  Paciflc— Ist,  6s,  1899 

Sinking  fund,  88, 1893 

Kansas  PaciHo— Ist,  68, 1895 

1st,  6s,  1896 

Denver  Div.— 63, 1899  ... 
lat  consol.,  68,  1919 '. 

Oreg.  ShortLlne— lst,68, 1922 

Or.S.L.AUtahN.— Cou.5s,1919 

Collateral  Trust,  g.,  59, 1919 

Union  Eleva.— 1st,  gu.  69, 1937 

Virginia  Mid.— Gen.  m.,  59, 1936 

do  stamped  guar 

Wabash— Ist,  gold,  58, 1939.. 

2d  mort. ,  gold,  58,  1939 , 

Debent.  M.,  series  B,  li}39 

West  Shore— Guar.,  43 

West.  N.  Y.  A  Pa.— l8t,  5,  1937 

2dmort.,3g.,  59C.,1927.... 
West.  Un.  Tef.— Col.  tr.,  58, 1938 
Wheel.  A  Lake  E.— Ist,  58. 1926 
Wis.  Cent.  Co.— Ist,  g.,  58,1937 

Inoome.  5.S,  1937 


123    b.  125    b. 

94%       94H! 
113 

13013b.  130    b. 
113    a.  112    a. 


107  b. 

119    b.  120    a. 
104%    1103 14b. 

112  b.lll2ia 
97iab.!  97% 
99    b.l   9812 

11513b.  116    b. 
9612     I   96    b. 
11514b.  115% 
113%b.!ll5i3 
10914b.  !l09%b. 
lOSHib.  IO914 
109J4b.  IO914 

113  b.  11313b 

108  b. 
66% 


79iab. 
103  b. 
109  b.  lOS 
101%a.  101 


Clositig. 


July  3  July  11 


IO9I3  Il08i«b. 
102  b.  102%b. 
127    b.  127I3 


Range  since  Jan.  1. 


Lowest. 


Highest, 


106%  Jan. 
101%  May 
12713  July 
110  Mar. 
124%  May 
93     May 


111  May 
10459  Ayr. 
132  May 
I13i2May 
128  Apr. 
97     Jan. 


112i2JuIy  1117i2Jnne 
X 131  July  134%  Apr. 
lllisFeb.  ;il2  May 
134i2Apr.  139i2Jan, 
107  June  II014  Mar. 
119  May  jl22i2Jan. 
98%  Mar.  107  May 
110%  Mar.  1113%  Feb. 
96  M,ir.  1101  May 
9612  Apr.    101%  .Tune 


105% 
106%b. 


105  a. 
68  b. 
82i2b. 
32% 
8314 
7314b. 
57% 
45 13 


11513b. 
93 14 

101  b. 
77I3 
75  "4 

108  %b. 


IO8I9 

92 

28  b. 
105% 
10912b. 
100 
104  isb. 

951s 

11412b. 

I14isb. 

114isb. 

111% 

120 

117  b. 

100%b. 

91  b. 

7113b. 

75 
12512b. 

60  a 
100 

12 
104 
114 
101 
104 

97 

98 

9276 

42  b. 
10413a. 
Ill  b. 


106 
107  b. 
103  b. 
105 

6913b. 

83  b. 

30% 

83% 

73 14 

56%b. 

44 14 

79  %b. 
115% 

92I3 
lOlis 

77 14 

74% 
109 14 
106  b. 
10914b. 
109  b. 

9113 

28  b. 
lOoisb. 
109  b. 
100%b. 
104isb. 

95  a. 
11412b. 
11412b. 
11413b. 
Ill 


78I9 


11412b. 
113  b 
11113b. 
110%b. 
113  b. 
115% 
115 
94 13 


107  %b. 

8512 

8713a. 
102 

82 

50  b. 
104% 

98i9b. 

37isb, 

99    b, 


98i« 
58i9a. 


II8I3 


9114 


77 
12513 

56    b. 
100 

11 
105 
115 
101 
103 

97 

98 

92% 

41 13 
104 
108    b. 
107    b. 

78    b. 

99% 
114%b. 
113%b. 
112 
llO's 
11313b. 
115 
114% 

94    b 


108% 

85%b. 

87% 
IO214 

8214 

48  %b. 
104 

99    b 

36%b. 

99    b. 
107J4b. 

98    b. 

55    b. 


113     Apr. 

95  Slar. 
113%  Jan. 
110%  Apr. 
109 14  Jan. 
104 14  Mar. 

106  Jan. 
114%  Feb. 
106%  June 

59     Apr. 

73%  Jan. 

101%  Jan. 

109  Feb. 
100%  July 
103%  Jan. 

107  July 

101  Jan. 
100     Mar. 

66     Mar. 

82%  June 

30     July 

80%  Mar. 

62     Mar. 

43%  Mar. 
-«6     Mar. 

80  Feb. 
115%  Jan. 

87%  Apr. 

98%  Mar. 

77     Mar. 

6978  Mar. 
107%  Apr. 
104%  Jan. 
110%  Jan. 
105%  May 

86%  Mar. 

2H     .May 

104  Feb. 

106  May 
100  July 
102%  Jan. 

88  Jan. 
I1214  Feb. 
112  May 
112  May 
109i4Feb. 
11778  Feb. 
115%  Jan. 
100     Feb. 

80%  Jan. 

70     July 

70  July 
113%  Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

105  July 

112  Apr. 
100%  Apr. 
IO514  July 

96%  Apr. 
98 14  July 
90%  Jan. 
37%  Apr. 

102  May 

107  Jan. 
102     Jan. 

76     Jan. 

97%  June 
114%  July 
112%  Mar. 
110%  May 

110  Jan. 

113  Jan. 
II314  June 
112%  Mar. 

92%  Apr. 

96  June 
IO6I4  May 

85     Mar. 

86%  June 
10178  May 

8OI4  Feb. 

47  Mar. 
104     July 

9214  J.in. 

29     Jan. 

99  Mar. 
102%  Apr. 

9678  Jan. 

55%  Mar. 


»OT»-The  letter  "b"  lii<Uc«t«8  prloe  bid,  and  "a"  price  tuked;  aU  other  prices  and  the  range  are  from  actual  sale.-^ 


118  Feb. 
9914  June 

119  June 
114%  Feb. 
113%  May 
110%  Apr. 
113     May 

117  Jtme 
111%  May 

68  May 
80     June 

106  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
110i4Mar. 
109  Apr. 
106%  Mar. 

74  May 
85  June 
34%  June 
87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

II8I4  June 
94     Juno 

103  Jafi. 
83  May 
78     May 

112i4Mar. 

107%  Apir. 

113     June 

HI  Jan. 
98%  May 

32%  May 
108  Jan. 
IO914  Feb. 
103%  June 

107  May 
95%  July 

115  June 
115  Apr. 
114%  Apr. 
115  June 

120  Mar. 
120  Jan. 
102%  June 

92  June 
88%  June 
90  .June 

125%  June 
60 14  June 

100%  May 
J214  June 

108  June 
115  Jan. 
103%  Mar. 

109  June 
104%  Jan. 
103%  Jan. 

96%  May 
45%  May 

107%  Jan. 

Ill  June 

108  June 
80%  May 

101  Jan. 

118%  Mar. 

116%  Feb. 

II214  July 

113%  Mar. 

117%  Mar. 

118  Mar. 
II6I4  Jan. 

9514  Jan. 

96  June 
109%  Apr. 

88%  Apr 

90  Apr. 
10514  Apr. 

86%  Jan. 

57  May 
106%  June 
102 14  Juno 

40  May 
102%  Jan. 
107  June 
10414  Apr. 

69  Jan. 


ex-Interest. 
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B()ND8-SrOCK  EXCHA.NUE  ((UOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTITE  RAILROAD  BONDS. 


SECURITIKS. 


Bid.     Alk, 


118>a 


83 


110 

87 

99 
119 
114 

98>4 

91 
100 

(M) 

90 


100 
"98' 


118 

108'8 

llOij 

1U>4 

111 


111 


100 

111% 

H6J« 
80 


106 
120% 
119 
1151a 
1091a 
10919 
U2 
112 
*105 


105^4 
108 

95 

911s 

90 
125 
121 
I2214 


Railroad   Bonds. 

fStofk  Fxchanue  Friret.) 
Alabamn  Mlil.-lst,  g.,  tla  . . .  .1928 
Atlantic  A  Uauv.— Ist  «.,  0«..1917 
Atl.  A  Pnc.-2il  W.  I).,  Kii.  «s,.1907 
Bait.  &  Ohio— l8t,«s,  Park  11.1019 

On,  KOld 1925 

Cons,  mort.,  (?old,  5g 1988 

B.  A  0.8.  W..  lat.K.,  41,8...  1990 

Motion.  Rlv.— Ist  (f".,K..5".  1919 

Beech  Creek— l.st.  (told,  4s. . . .19:16 

Best.  H.  Tun.  &  W.— Deb.  58.1013 

Brooklyn  Elov.— lat,  «.,  68.  ..1924 

2.1.3-58 1915 

Bull.  Rocli.  &  Pltt«.— Gen.,  58.1937 

Koch.  &  Plt(«.— l8t,  68 1921 

do  t'onsolldat'dlst,69.1022 
Burl  C'ed.  Rap.  &.  No.— Ist,  58.1006 
Consol.  &  collut.  trust,  59. . .  1934 
Minn.  &  8t.  L.— lat,  7s,  pi. .1927 
Iowa  C.  .t  West.  — l.>it,7:!....1900 
Ced.  Rap.  I.  P  A  N.,  1st,  68.1020 

Oentrai  Ohio  Rcor.— i'sV,  i i^a '.  1930 
C0I.&  Cln.Mid.— Ist.cx.41.ja.i93g 
Cent.  RR.  *  Rank.— Col.  »ir.59.1037 
8av.&We«t.— lstcon.Kt<l..''>.s.l929 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  Paciflc— Gold  bds,  68, 1805 

Gold  bonds,  68 1896 

Gold  bonds,  fis 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  OreKon— Scr.  B.  68. .  .1892 

Mort.  cold59 1939 

West.  Pacific— Bonds, «g.... 1899 
No.  Railway  (Cal.)— Ist,  68.1907 

50.ycar  58 1938 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

R.A.A.Div.— 1st,  con.,  (?., 48.1989 
Ches.  O.  &  80.  West.- 2d,  68. .1911 

Cbieago  &  Alton— 1st,  78 1893 

einkini?  fund,  69 1903 

l/onls.  &  Mo.  River- 1st,  78.1900 

2d,  79 1900 

St.  I,.  Jacks.  &  Clilc.— l8t,78.1894 

Ist,  (roar.  (564),  78 1894 

2dinort.  (360),  78 1898 

2d,  )?iiar.   (188),  79 1898 

Mlss.R.  Bridge— 1st,  a.  f.,  63.1912 

CTiic.  Burl.  &  Nor.- Deb.  6s...  1806 

Ohic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Onic.  &  Indiana  Coal— l8t  58.1036 
Ohl.  Mil.  &  St.  P.— l8t,89,P.D  1898 

2d,  7  3-108,  P.  D 1898 

l8t,  78,  .*g.,  R.  D 1902 

1st,  La  Crosse  Division,  78.1893 

Ist,  I.  &  M.,  7a 1897 

1st,  I.  &  D.,  78 1899 

Ist,  C.  &  M.,  7s 1903 

l8t,  I.  &  D.  Extension,  78...  1908 

Ist,  La  C.  &  Dav.,  5» 1910 

let,  H.  &  D.,  78 1910 

1st,  H.  <fe  D.,  5s 1910 

Chicago  &  Pacific  Div.,  6s..  1910 
Mineral  Point  Div.  5s..    .     1910 

C.  <fcL.  Sup.  Div.,  58 1021 

Fargo  &  South.,  68,  Asau. . .  1924 
Inc.  conv.  sink,  fund,  5s.... 1916 

Dakota  &Gt.  South.,  5s 1916 

Chic.&N.W.-Esc.&L.S.lat,6».1001 
pes  M.  &  Minn.— Ist,  78.... 1907 

Iowa  Midland- 1st,  8s 1900 

Peninsula— Ist,  conv.,  78...  1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  6s...  1905 

Ott.  C.  P.  &  St.  P.-lst,  58.. 1909 
NorthernlU.— Ist,  5s....      1910 
Chic.  R.  I.  &  Pac.-lst,  21^9. .1905 
Dos  Moines  &  Ft.  D.— 1st,  48.1905 

Exten.sion,  4s 1905 

Kfiokuk  &  Des  M.-lst,58.:i923 
Chic.  St.  P.  A  Kan.  City-5s..l936 
n^'^i";  ^^-  W.-l8t,  g.,  58. .1934 
OhIc.  St.  P.  &  Minn.— 1st,  68    .1918 

8*-  Paul  &  S.  C.-lst,  68 1919 

Ohlc.  &  W.  Ind.-lst,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Oin  Uam   A  D.— Con.  s.  f.,  78.1905 

2d,  gold,  4I28 1937 

OIn.  I.  St.  L.&  Chic— l8t,g.,48. 1936 

Consol,  iis r.....l920 

S^',^''?'LA*''"'-1"'  «••  5s. 1936  ..... 
W-^,  .J**-  ^-  C*'™ div.— 4s,  1939  *  90 
CLCol.  Cin.  ii  Ind.-lst,  7a,8.f.l899'*118 

Consol.  sink,  fund,  7s 1914! 

Cleve.  A  Mah.  V.-Oold,  Ss. .  .1938 
Co  orado  Midland— Ist,  g.,  68.1936 
Columbia&  Green.— Ist,  68      1916 

2d,  6s 'l926 

Del.  Lack.  &  W.— (Convert.  78,1892 

Mortgage  78 1907 

&'''Ji.^'."*t*  N-  Y.-lst,  78.1906 

Morris  &  Essex— Ist,  78 1914 

2d.  78.     1891 

Bonds,  7s 1900 

78011871 1901 

l8t,  con.,  guar.,  7s iai5 

Del.*  Hud.  Canal— Ist,  7e...  1891'  100% 

Ist,  extension,  78 1891    . 

Coupon,  7s 18941  112i4 

Pa.  Div.  coup.,  78 1917  *147 

Albany  &  Siisq.— lat,  gu.,78.1906    

1st,  cons.,  guar.,  68 1906|  

Kens.  &  Bar.- lat,  coup.,  78.1921  i*148i2 
Denver  City  Cabie-lst,  08...1908      99 

Denv.  &  R  G.-Iu]p.,g.,  53. ..1928;  

■rJ'^?'.'-  ^^-  *  «a--l8t,  78.. .1900,  116% 

Divisional  56 1930 

Ist  ext..  gold.  5a 


SECURITIES. 


Bid       A«k. 


E.  Tenn.  Va.  A  Ga.— (Continued)— 

KQ.Alinp.,g.,5a 1938    

Mobilo  dc  BIrin.— Ist,  g.,  Bs. .  1937  *  Sais 
96         Alabama  Central— IrIBs... 1918  '119 

Erie— 1st,  extended,  7b 1897    117 

2d,  (Intended,  59 1919    II8I4 

I09>«      3d,  extended.  4 1«3 1923    lOOMi 

4th,  extended,  .58 1920    110'4 

100  5th,  extended,  4s 1928    102 

l8t,  cons.,  fd.  coup.,  78 1920 

87         Reorg.,  lat  Hen.  Os 1908 

B.  N.  Y.  &  E.— lat,  7b 1916 

N.  Y.  L.  E.  A  W.-Ool.  tr.,68.1922 

Funded  coup. ,  58 1969 

Income,  6s 1977 

Buir.  A  8.  W.— Mortg.  68....  1908 
117         Jefferson- 1st,  gu.  g.  Sa  . . .  .1909 
981s  Eureka  Springs  R'v— l8t,68.g.l933 
92      Evan.  &  T.  It.— Isf,  cons.,  68.1921 

Mt.  Vernon— Ist  Oa 1923 

Bvaiis.  *  Indian.— l-<f,  cons. .1926 
ff'liilt  JiP.  Wap'.— Mort.,«s...l9Jv)i 

'  i«t  con.  gold,  .'ia  1938 

Fla.  Cen.  &Pen.— istg.  58.. ..1918 
GaJ.  Har.  &  San  Ant.— lat,  68.1910  '102 

2dmort.,7s 1905      96 

93i«       West.  Div.,  2d  fia 1931 

Ga.  80.  AFla.— l,st,  g.  6s 1927 

109'ailGrandRap.  Alnd.— Gen.  58..1924 


8ECUBITIE8. 


Bid. 


106>9  lOd"* 

ilU* 

105    ' 


Ill 


102 


1181$ 

118 

123 
*124 
•1021s 
'1221s 

102  Is 

115 
'102 
•100 


1121s 
1171s 

82 
85 


1201s 


95% 
93 
97% 
126 


114 


120 


100 

111 

125 

1271s 

120 

1161s 

130 

117 

109 

109 


80 

80 

IO4I2 


123 
123 


I2312 
"98ia 


104 


1031s; 


■105 

ii's' 

113 
105 

"72' 


134 


105 


107 


106 
*82is 


78 

93 

118% 


104 


132 


105 


126 


145 
106 


Green  B.  fr.  &Ht.  I'.-lst  6s..l9U 
2d  income,  l.st  subs,  paid 

Housatonic- Cons,  gold  58 1937 

N.  Haven  &  Derby,  Cons.5s..l918 

H0U8. A  Tex.C— lat,  m.  1. 78.Tr.reo. 

West  Div.  7s,Trust  reooipt8.1891 

Ist  Waco  A  Nor.— 7s 1901 

2d  m.Ss.M.  I.  Trust  receipts.  1913 

Gen.  mort.6s,Trust  receipts. 1925 

Illinois  Central— 1st,  g.,  4s  ...1951 

Ist,  gold,  3is9 1951 

Springf.  Div.— Coup.,  68.... 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  AN.  O.— Ten.  I., 7s.  1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  A  8.  C.-2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn.— 1st,  7s.. 1907 

Ind.Bloom.AW.— 1st,  pref.  78.1900 

Ind.  D.  A  Spr.— 1st  78,  ox.  cp.l906 

Ind.  Dec.  A  West.- M.  58 1947 

2d  M.,  inc.  5s 1948 

Inter.  &  Gt.  Nor.— Coup.  6s... 1909  * 

lian.  C.Wyan. AN. W.—lst,58. 19381   

L.  8h.  AM.  So.— C.  P.AA.— 7s.l892l*106 
Buff.  A  Er.— New  bonds,  78.1898*1181 

Dot.  M.  A  T.-lst,  7s 1906:*130 

Lake  Shore— Div.  bonds, 7s.  1899    119 

Mahon'g  Coal  RR.— 1st,  58.1934i  

l.itchf.  Car.A  West.— Ist  68.  g. 19161  

I<ong  Island— 1st,  73 1898    118 

K.Y.  A  R'wavB.— 1st,  g.  58.1927    

2d  mortg.,  inc 1927  *  36 

N.  Y.  A  M.  Beach— Ist,  78 ..  1 897    

N.Y.B.  AM.  B.— 1st, g., 58.1935    

Brooklyn  A  Mont.— 1st,  6s.  .1911  i'llO 

1st,  5s 1911 1*104 

SmithtownAPt.Jeff.- lst,7a  1901  ^*110 

Louis.Evana.&h-t.L.— Con. 5s- 19391* 

Louis.  ANa.sh.— Cecil.  Br,  7s. 1907    106 

Fensacola  Division,  68 1920;  111 

Bt.  Louis  Division,  1st,  6s.. .1921    117 

2d,  38 1980 

Nashv.  A  Decatur— Ist, 7s..  1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  63 1924 

Pens.  A  At.-  1st,  68,  gold. .  .1921 
Nash.  Flor.  A  8.   Ist  gu.  5s.,1937 

Louisv.  South.— 1st,  g.  6s 1917 

Lou.  N.  O.  A  Tex.— Ist,  4s 1934 

2d  mort.,  5s 1934 

Memphis  A  Charl.— 68,  gold. .1924 

Ist  con.  Tenn  lien,  7s 1015 

Mexican  National — 1st,  g.,  6s. 1927 

2d,  income,  6»,  "A" 1917 

2d,  income,  6s.  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  Lan.  ASag.— 68 1891 

Mil.  L.  S.AW.— .;onT. deb.,  5s.  1907 

Mich.  Div.,  1.3t,  68 1924 

Ashland  Division— Ist,  6s .  .1925 

Incomes 

Minn.A  Bt.  L.— la.  Ex.,l8t,7s.l909 

l8t,  g.  78 1927 

2d  mortg.,  79 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— Isrt  mortg.,  58.1936, 

Minn.S.  8te.  M.  A  Atl.— lat.  58. 1926    

Missouri  Paeillc  — Tniat  5s... 1917  •  95 
Mobile  A  Ohio— Ist  ext.,  68...1927 rllOis 

Ist  pref.  debentures I     75 

2d  pref.  debentures •  45 

79 


114 


120 

78 


961s 

so' 
libo' 


133 


98 


97 1« 

■95" 
42 
105 


112 


112 

ib'iis 

1041s 
114 
119 
101 
100 
93 


111 

127% 

109 


....1937*. 


I  pre: 

St.  L.  A  Cairo— 48,  guar wii 

Morgan's  La.  A  T.-lst,  68 1920 

:;    Ist,  78 1918 

NB.sh.  Chat.  A  St.  L.— 2d,  68. .1901 

'New  Orleans  A  Gulf— Ist,  68   1926 

101%  !N.  O.  a.  No.  E.-Pr.  I.,  g.,  es..l915 


10519  IN.  J.  Junction— Guar.  1st,  4a. 1986  *102 


N.  Y.  N.  U.  A  H.— Ist,  rcg.  4s. 1903 
147^8  iN.  Y.  A  Northern— l8t,  g.,  58.1927 

132      I     2d,48 1927 

121  '  N.  Y.  Suaq.  A  West.— 2d,  413s. 1937 
149  INorth'n  Pacific— DIvid'd  scrip  ext. 
100     j     James  River  Val.— 1st,  6s...  1936 

86%  I    Spokane  A  Pal.— Ist,  6s 1936 

II7I9  St.Paul  A  N.  1'.— Gen.,  68.. 1923 
1      HelenaARedM'n— lst,g.,6s.l937 

921a  '    DuluthAManitnha— lBt.g.(l3l036 


Northern  Pacific— (Continued)— 

i     Dul.AMan  Dak.Dlv.— Ist<ia.l937 

Caiurd'Alen  —Isl,  (Is,  gold.  1916 

C<Biird'Alene.K«n.l8t,  g.,6».193»* 

118         Cent.  Wash  i  11  gton- l»t,g.,es.  1038 

NorfoIkA  We.tt.— General,  6».1931 

New  River,  l8t,  6b  ....; 1932 

Imp.  A  Ext.,  (is 1934 

Adiustment  M.,  7» 1924 

138  Equipment,  .5a 1908 

I     Clinch  Val.  lBt58 1957 

142      Ogd.  A  Lake  Ch.— 1st  con.  6». .  1920 

112      Ohio tnd.&West.— lat  pref.58,1938 

93      OhloAMiss.- Con8.,8.F.,78..1898 

75         2dcoiisol.  78 1011 

I     Springfield  Div.— Ist  78 1905 

106%;      General  5s 1932 

lOhlo  River  RR.— lat,  58 1936 

I    General  mort.,  gold,  59 1937 

115     [Ohio  80.— Income,  g.,  6s 1021 

Oregon  *  C.i  uremia— l9t.  ."is  1927 

'Oregii:;  luiir  -> '.inr...  g.  .j.i. . .  10;i!i[' 

Orc^-.  Ry.'^N..v.— Col.tf.  ;;..5-.!!)19(  

Peun.RR.-P.C.A8.L.-l8t,c.,78.1900    

Pitts.  Ft.  W.  A  C— l8t,  78.. .1912  '142 

99  2d,  78 1912  ••140 

3d,  78 1912  *135 

Clev.  A  P.— Cons.,  8.  fd.,  7s. 1909  '126 

4tU,slnk.  fund,  68 1892  *101is 

100  St.  L.V.  AT.  H.— Ist, 6n., 78.1897    lllHi  114 

2d,  7s 1898    

2d,  guar.,  7s 1898    HO 

Peoria  A  Pek.  Union— Ist,  68 .1921    II214 

2d  mortg.,  41SS 1921      68    I 

Phlla.  A  Read.— 3d  pref.  convert..      46 

Pine  Creek  Railway— 68 1932    

Pitts.  Cleve.  ATol.— lat,  68.. .1922    

Pitts.  Junction— 1st  6a 1922    

Pitts.  Mc.  K.  A  Y.-lst  6s 1932    112 

Pitts.  Painsv.  A  F.— Ist,  5s.  ..1916    

Pitta.  Y.  A  Ash.— Conaol .  Ss . .  1927    

Presc't  A  Ariz.  Cent.  l8t,63,g. 1916* 

2d  income,  68 1916  * 

Rich.  A  Dauv.— Debenture  6s-1927    IO414 

Equip.  M.  8.  f.,g.,  58 1909    

Atl.  A  Char.— 1st,  pref.,  78. .1897  *110 
do.  Income,  6s....  1900    104is 

Rome  Wat.  A  Og.— 1st  M. ,  7s .  189 1    1 104 

St.  Jos.  A  Gr.  Is.- 2d  Inc 1925    47 

Kan.  C.  A  Omaha— 1st,  5s..  1927      86       87ia 
St.  L.  A.  A  T.H-2d  m.  inc.7s.)  894  1  106 

Dividend  bonds 1894      53       60 

Bellev.  A  80.  111.— Ist,  8s. ..±896!  114 

BeUev.  A  Car.— Ist,  6s 1923    106 

Chl.et.L.APad.— Ist,gd.g.58l917'  100 

St.  Louis  So.— Ist,  gd.  g.  4s. 1031  <     82 

do  2d  income, 5s. 19311     50 

Car.  AShawt— Istg.  48....1932i*  80 

St.  L.  A  LM.— Ark.  Br., Ist,  7s. 1895:  106 

St. Lou  AS.Fran.— Equip., 78,18951*101  Is 

General  5s 1931    100 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  8.— 1st,  6s,  g...l016 
Ft.  8.  AV.  B.  Bg.— lat,  69...1910 

St.  Paul  A  Duluth— 1st,  5s 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— 1st,  63 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 
East.  Minn.,  1st  div.  1st  58.1908 
6an  Fran.  A  N.  P.— Ist,  g.,  .5s.l919 
SdPto  Valley  A  N.  E.— lst,4s,1990 
Shenandoah  Valley— Inc.,  6a.  1923' 
Sodus  Bay  A  So.— lat,  Sa,  g...l924 
South  Caroiina-2d,  «s. ...... 1931 

80.  Pac.  Coast— 1st,  guar., 4s.  1937 
Texas  Central— 1st,  s.  t.,  78.  ..1909 

Istmortgage,  78 1911 

Texas  A  New  Orleans— lat,7s. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  A  Pac,  E.  Div.— 1st,  63.1905 
105      Third  Avenue  (N.Y).— 1st  58,  1937 

iTol.  A.  A.  A  Cad.— 6s 19171 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Union  Pacific- lat,  69 1896 

1st,  6s 1897; 

1st,  6s : 18981 

Collateral  Trust,  68 1908;*104 

Collateral  Trust,  Ss 1907      98 

Collateral  Trust,  4138 1918    

C.  Br.  U.  P.— F.  c,  78 1895    100 

Atch.  Col.  A?  Pac— 1st.  63. . .  1 905 '  *  96       98 

121  Atch.  J.  Co.  A  W.— lat,  68. . .  1905    95 

U.P.Lin.  A  Col.— lat.g.,58.191S,'  99is 

Utah  A  North.— 1st,  73 1908;  HO 

Goid.os 1926    

64         Utah  Southern-Gen.,  78  ..1909    112 

Extcn.,  lat,  78 1909    HI 

100      Valley  R'y  Co.  of  O.— Con.  6s. 1921  " 

Wabaah—Deb.M.,  serie8"A". 19391     CO 

No.  Missouri- 1st,  78 1895'  H2i« 

St.L.K.C.AN.— R.E.ARR.7S.1895    lim 

St. Charl esBr'ge-lst.Cs...  1908 i  HO 

West.  Va.  C.  A  Pitts.— Ist,  6s. 1911 

Wheel.  ALE. (W.D.)—l8,g.,58.1928 

JliscellaneouA  Bouds. 

Am.WaterW  Co.— 1st  6s....  1907,'* IOC's 

latcon.,  golu,  6s 1907    100i« 

Boston  Un.  Gas— Tr.  cer.  5s. .1939    

Cahaba  Coal  MIn.— Ist  g.  7a.  .1907'  10614' 

Col.  A  Hock.  Coal  A  I.— 68,g.. 1917;     99      ....^ 

Coiisol'n  CoiU- Onvert.  6s'...  1807 1*10319 

Edison  Elec.  111.  Cu.—lst,  5s. ISlol     96    jlOO 

Equitable  G.  A  F.— let  68 1905    ;   98 

Hackensack  Water— 1st.  5s. .1926    10119 

Henderson  Bridge— Ist  g.  68.1931 1  1109? 

Iron  Steamboat  Co.— 68 1901 

Nation'l  Starch  Mrg.—l8t,68,1920 | 

ibSisHNorthwesternTelegraph— 78, 10041  104    ; 

People's  Gas  A  Coke  }  lat  g.68,1 904 


100 

90 

95 

106 

114 

IO6I9 

ill 

117 

1161s 



100 

82 

60 

47 

47 

1061s 

1081s 

-, 

114i« 

ibiis 

105  J3 

lOHSallO 

lim! 

112%| 


86>g 


113 
ib4% 


■N{ 


125 


Co.,  Chicago $  2d  g.63,1904i* | 

Philadelphia  Co.— 1st  8.  t.  68.18981  \. 

West.  Union  Tel.— 78...  1875-19001  114    I. 


97 


'  No  price  Friday;  these  are  the  latest  quotations  made  this  we»i-. 
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THE  CHRONICLE. 


[Vou  LI. 


QaoUtlono  In  Boston,  Philadelphia  and  Baltlmor\-Below 
«re  quotati<jiisof  aciu-e  stocks  and  bonds  not  generally  quoted 
in  IT  y.    A  full  list  is  given  the  3d  Saturday  of  each  inontn. 


SECURITIES. 


BOSTON. 

BTOCKS.  t  Par. 
Amer.  Bi'llTilciihone.UHi 
Atcti.  Toppkil  i4  S.  Fe.lOO 

»o»(on  *  Alliaii.v 100 

RostoD  A  LowuU 100 

Boston  A  Maine KHI 

Boston  *  ProvWence.  .00 
<^llfornia  Southern.. .100 
■Central  of  Massacbs'tslOO 

■preferred 100 

C1U(;.  Burl.  <ft  NortU'n.lOO 
CWo.  A  West  Mich. .  ..lOi 
Otn.  Sand.  A  CleT.,com.6C 
develaud  A'Ciuitou  ..100 

Preferred 100 

Connecticut  APassumlOC 

Oonnecliciil  River 100 

Detroit  Lans.  Jl  Nor...lO(i 

PreferreU 1('0 

Eastern 10' 

Preferred.. 100 

ntchbnrg,  pref 1 

nintAPereMarciu't  .100 

Prcferrert 10 

■Kan.C.  Ft.Scott  A  M..100 
K.C.  Memnh.  &  BllTO.lOn 
I,onl»T.  KvansT.&StL.  1 00 

Preferred.  loi 

Maine  Ceutral 100 

ManchesterALaw'ncolO 

Mexican  Central 100 

K.  Y.*New  Kng.,pref.lOO 
KorthornN.  H  ....       1 
Oailcns.  4  Lake  Cham.liO 

Old  C'olonv. 100 

Ports,  at. Tdl  8  &  C"n  1«" 
Poitliind  SacoAPorts.lOO 
KuUand 100 

ProfemHl 100 

Summit  Kranch 50 

"WisconsinCeutr'l.pref  ( 0 

BAILUOAD    BONDS. 
AtTop.4S.F.  Gen.4n,  JAJ 

Income,  5s.  1(189. Sept.1 
Bnr.*Mo.Kiv.l.)!.7»,.18i';- 
Burl.  <ft  Mo.  Rlr.  in  Keo- 

Kxempt.  6H,  1918... JAJ 

Nonexem.  6a,  1918 J AJ 

Plain  4a,  1910 J*J 

Ch.M.<feN.  l»t38,1926A&0 

2<1B8,  1918 JcSD 

Deb.  Cs,  1886 J&D 

Ch.*W.Micli.,gen.5.sl921 
Con.  of  Vt  ,  5b,  1913  .J*J 
Ourroiit  KlTer,lBt,5.«.1927 
net.  Ijiuis.*Nor'n.  M.  7s. 
Kaatera.  Mass..  Cs,  1906.. 
Free.  Kl».  *  M.  V...l8t,6s 

Un»fdlst.Cs,1933.A<SO 
K.  C.  Ft.  Sci.tlAMem.,  (is. 
K.  C  Kf  eniiiliisABlrm.,  Ss 
K.  C.  St.  Jos.  &  C.  B.,  78.. 
K.  C.  Clin.  <S  Sprliigli-<l,5s 
nttlo  Ro.  k«Ft.  Smith. 78 
lonUv,  Ev.*st.  I,.,l»t,  6t 

2m., 'J-Ob.  1936.,..*<tO 
Mar.  H.  *  Ont..  Os,  1025. 

Exten.  Os,  1,.V3 J&D 

Mexican  Ceu.,<e,1911JitJ 

lat,  con.  Inc.,  3«.  1939... 

2d  cons,  in  ..3b,  1939... 
H.  y.  &  N.  Eng.,  iKt,  7a.,. 

Istmort.,  6s,  1905.. J&J 

■2dmort.,  6.S,  1902. F* 

2d  in-,  scolf(l,5s,'02.F*A 
Ogdon.*I,.r.  inc.0.s,1920 
But)Bnd.lBt,tSf,19()2M&N 

2d,  68.  Jii»n F*A 

PUII.AI>K|^|>1I]A. 
STOCKS,  t  Par, 

■Camden*  AtJaiitlc,pref.5<) 

CatawlBsa,  1st,  jiret 60 

Del,  *  Bound  Brook.. .100 

K«Bt  Pennsylvania 50 

Ho-  *inr'p.v MTTijtd  Top  50 


Bid. 


Ask. 


229 


19'J  1194 
258>ai.... 
'   ld'9i    1" 

18', 

3d 


SECURITIES. 


Hunt.  A  Br.Top,  pref. .  .50 

Lehlg'i  Coal  A  Na» 50 

...    .Lehlgli  Valley 60 

iSHl   45'*  Little  Schuylkill 50 

218    ' Minchlllit  S.  Haven. ..60 

174    1177     Nesquehoning  Valley. .60 

■"        Northern  Central 50 

North  Pennsylvania...  .50 

Peuusvlvanitt 50 

Philadelphia  A  Erie.. .60 

SSViUnited  Co.'s  of  N.  J. ..100 


40 


8 
26 


150 


3;t 

100 


45 
29 


28'si   •26'^ 
11BH.12U 


17211  173 
158 


70 

7", 
60 


66  >s 
107 

:isi< 

106  ■• 
93 


1(12 
9» 


114 

i'2i' 


98  >2 
108 


-112 
100  k 


33 

58 
172 


8>-. 
72 


Bid.  !  Ask. 


49 


68 
5514 


.  West  Jersey 60 

40     West  JersoyAAtlantic.SO 
30     Western  N.  Y.APenn.lOO 
BONDS. 
Allegh.Val.,  7  3.109.,1896 
Inc.,  7a,end.eoiip.,I894.. 
Atlan.  City,  6»,  1919MAN 
Dev.  :  uL,  lst»,6s,...1902 
Catawissa,  M.,  7«,  1900... 
Char.Cin.AC, 58,1947,  Q-J 
ClearfleldAJeSf.,  1st,  Os... 
I     Connecting.  Cs,  1900-04.. 

34  Del.  *  Bd.  B.,  l8t,7s,1905 
lOlH  Ka»ton  A  Aniboy,  M.,  59. 

Elmira  A  Wilm.,  Ist,  6»-. 
Hiint.AB.T.,  Con.Ss,i895, 
30Hl  Leh.C.AN.,4ia8,1014.(J-J 
60  Os,  gold,  1897. . .  15  J  AD 
152  Consol.  78,  1911  ...JAD 
Leh.V.,lst,  68, 189  ■I.J AD 
2d,  78,  reg.,  1910... MAS 
Cons.  68,  reg.,1923.JAD 
North  Peuu.,  l9t,  7s. 1896 
Gen.  mort.,  78,ie03.JAJ 
N.Y.Phll.A  Norf.,  Ist,  68. 
Income,  6.8, 1933.  AAO 
Penn..  Gen.68,r,1910AAO 
Cons.,  68,  c,  1903.. JAD 
Cons.,  5.8,  r.,1919.-tJ-M 
4  >a8,Tr.  Loan,  191.S .  J  A  U 
Perklomen,  lat  se.  5s,  '18. 
Pa.  AN.  Y.Ca.  78,ie06JAD 
Consol.  58,  1939. ..AAO 
Pliila.AErie,  Gen.5s.l920 
Gen.  m.,  4s,  1!>20..AAO 
Phll.ARead.,  1st,  63, 1910 

118'4      2d,  7s,  1893 AAO 

107>ii      ConsoL7s,  1911....JAD 

Cons.,  6s,  g.,  li'lL.JAD 

103'r  Imp.,  68,  g.,  1897. -AAO 
Con.,  5s,  11*22  istamped) 
Phil.W.AB.,48,1917.AAO 
Pitts.  C.  A  St. L.,  7s. 1900 
881,  Pough. Bridge,  68.. .1930 
Schuyl.  K.  E  S.,  6s.. 1935 
Steuben.  A  Ind.,  1st  m  ,58 

iUllitedN.J.,«8,  I8S4  AAO 

Warren  A  Fr,ink.,  lat,  78 

West.  Peuu.,  Pitts.  Br,6a 

115         Conaol.,48.  1928...JAD 
99'i  BALTIMOHE. 

122  STOCKS,  t  Par. 

Baltimore  A  Ohio 100 

99>»     1st,  pref 100 

2dpref 100 

80H  Central  Ohio  com 60 

Char.  Col.  A  Augusta. 100 

Western  Mary  laid 50 

RAILROAD  BONDS. 

Atl.  A  Char.,  7s.1007.JAJ 

Income,  6s,  lOIIO.  AAO 

Bait.  A  O.,  4b.  IH.i.'i.AAO 

Consol.,  5s  1.  88...FAA 

Rait.  A  O.  8.  W.,  4  "as  J  *  J 

Cape  P.  A  Yad.,  Bpr.  A, 6b, 

..  Cent.  Ohio,  68, 1-90. MAS 

113     Char.Col.AA.,  1  t,7  ,1H9, 

lillH  Ciu.  Wash.  A  Bait.,  1  ts. 

Ga.Car  A  Nor.   Is  s    n«- 

Nor'n  Cent.,  Os,  1004. JA J 

35  58,  Kcr.  A,  1916 J«J 

..  Sea  "dA  Rii'nke,  5s,  1026 

173     Wes  .  Md.,  :!<lgu,6s.l900 

WeaiVli.Cen.ctP.,  (Is.ion 

23      Wll.  Col.  A  Aug.,  6s,  1010 


85 
53  S 
34 
228 
61 


Ilk 


93 
116 
118 
132  "a 


102  ij 

109 

112 

128'2 

114 


115 


73\, 

73  S 

37 

38 

27 

27  H 

124 

125 

116 

LOa-l, 

10T>8 

lOJ 

1H014 

110 


129 
llS'j 

114 


111 
129 
118 


49  Hi 


5314 


65'4 
68<ti 


53»4 

35 

22813 


44 
11^ 


116 
120 


136ii 
13415 
llSi^ 
128'a 
108 


113  >8 


100« 


100 
l-o 

10534 

10%      

'OCI2 

110 


303  "a  106^1 
130 


54 


12'2    14'-. 

K21 

'lOjlj 

101%  Ill's 


■":::;::::; 

105'4  lOU 
101=4; 

99  "a 



102 

is" 

io8v 

t  Per  share.  ••  Last  orlce  this  week,  t  Ex.dlvidcnd. 

ti.  Y.  anil  Brooklyn  Gas  Securities— Brokers'  Quotations. 


OA6  COiurAiM.  ».      ma.    Ask.        GAS  COMPANIES 


Brooklyn  Oas- Light 

<Jleizena'  Oas-Llght 

Bonds.  58 

OioaoliiJated  Gas 

Jersey  CMty  A  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  y.) 

Bonds,  6s 

Kassan  (Brookljli) 

Scrip ......;..;., 


1'8 
83 
10  > 
100 
170 

iia 

122 
1(11) 
IJO 
100 


Bid. 


122 

85 

103 

lUl 


12.i 
102 


102 


People's  (Brooklyn> 1  93 

iWilllaraaburg xj\. 

Bonds,  6s 108 

Metropolitan  ( Brooklyn) . .  I 

[Miiniclpal— Bonds,  78...     ' 

Fulton  Municipal :]4'i 

I    Bonds,  6s liMi 

tEoultable (127 

Bonds,  6s il(i8 


^'«^T  York  Stock  Exchange— Dnllsteil  Securities. 


As) 


145 


130 


BBCURITIE8. 


Alabama  A  Vlcks 

do.  do,   cousols 

do.  da    2d 5s.., 

An.  isank  NoimCo 

Am.  Cattle  Trnst  .... 
Am.  Cutton  OU  C» 

do.       pref 

An.PiglioiiStor'gewar 
Atl.  A  Char.  Air  Line... 

1st,  7s,  1907 

Bcooklyn  ElsT'd— «taok 
Oclttornii>  Pa<-inc.. 

Cinulrnati  A  spnngf 

Comstfirh  Tunnel 

1st  Incomers 

OoDtinentai  Ct  u.  A  Imp' 

do.  Trti..te»'d  st^wk., 
I>l»tUling  A  Cattle  F.  Co 
I>«i.  H,  shore  A  At-  bU 

Prel    

Sw-rirt*  Pm.— stoek 

IstBfc 

OOBSOl.  5s _... 

Incuiiiuds 

K»u  .-»■  haA  M  1.1 ,  ■  ni,ctf  .i 
00     l»t^,  Iiiter  mcifs 
■  •  i'- IJOtO' . . 
L«hl«hA  WilkefcCoii:" 
Uuie  H.  A  Mem.  1st  6>... 


Bid.  lAsk. 


8ECUBITISS. 


78 


74 


L.N.  \.AChic.(C. «  DUtOs 
Loulsv.  «t.  Louis  A  Tex.. 
HenphisACha'st  consols 
Mex  Nnt  CoiisrmeT'"  Co 
Mo.  K.  A  T.  rew  48,  W.  I.. 

do  'Jdieii8,,W.l. 

do.    pref 

Mu  Cos.*  East  Sh.  Ld.Co. 
N.  O.  Pao.  La  d  Grant., 
l^ewp.  N.  A  Mi88.  Val... 

H.  Y.  V.8.A  Butt 

N.  y.  *  Green  d  Lake,  lat 

3d  mart 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Orellle  rHT. 

Do.  Mo.  lJl> .,  1st  6« 

tNollhRiT.<  ous  Cii.Hcn,.. 
O.I. AW,— 1st  acc.int.cert. 
i    2d  ace.  int.  cert..  .  , 

Ocean  88.  Co.    Ist,  guar  I 

P»MB»">1>      s      4t|ai|ti(; 

Phoenix,  of  Ariz 

POKbil    I'eifM^r   (,b-Cabi^" 
8t.I,.AlK.AT,Ut4.8,W.I 
do.  -..d  48. W.I. 

I    d...  Tr.rco    '.all  .sstpd.! 

SS'^f"'..''*  *-i''-,i»io» 
Toledo  Peiir  a  A  Weet  I 
iWeat.  K.  Cai .— C011.6S  .  " 


Bid.  Ask. 


IIS 

120 

22 

■.4 

•>"0l4 

811^ 

52 1, 

6:1  "4 

a,.>. 

■/■HI., 

.n^ 

l-Oll 

25 

281, 

16 

l^ 

"si' 

40 

12 

16 

6J 

06 

icaiee  actiul  aalea. 


City  Kailroad  Secnrities— Brokers'  Quotations. 


Atlantic  Av.,  B'klyu.St'k. 
Gen.  M.,  5s,  19(j9...AA0 

Bl'ckerSt.  A  Fal.F. -sik. 
Ist  mort,  7s.,  1 900-.JAJ 

Br'dway  t  7thAT.  -St'k.. 
Ist  mort.,  58,  1904  -JAD 
2d  mort ,  68, 1914 ..  .J  A  J 
8'way  1st,  Cs,  gu  — '-^4 
2nd  58,  int.  as  rent.,  '05. 

Brooklyn  City— Stock 

Istmort.,  58,  1902  .JAJ 
B'klyncrosst'n  6e.,  lbU8 

Central  Croastow-n- .si'k 
Istmort.,  6s,  1922. MAN 

Cent.  Pk.N. A  E.Riv.— «tk. 
Consols.  7»,  1902  ...JAD 

Dry  Dk.K.B.A  Bai'y— stk. 
Istmort.,  7s,  189S..JAD 


129 

104 

26 

27 

114 

116 

220 

224 

lOH 

107 

106 

108 

105 

lOH 

93 

95 

-.75 

177 

lOS 

106 

108 

no 

160 

165 

119 

122 

118 

123 

117 

120 

139 

142 

105 

107 

Drv  Dock  E.  B'yA  •*■—     I 

I    Scnpds ...FAAlOO 

Iminhth  At.— .Stock "200 

Eighth  Av.— Scrip.  6a.  1 914'  106 
42d  A  Gr'nd  St.  F'ry-Mt>.  244 
I  Ist  mort.,  7b,  1893.AAO  108 
42dSt.  Manh.A  St.N.  AvB.l  41 
I  1st  mort.,  6s,  1910..  vf  AS  113 
I  2d  M,,  iucume,6B — JAJ  59 
Hon8t.W.8t.AP.F'y — ^Tj(.j3(>0 

lat  raort.,  78,  ISsii    JAJ  109 

Ninth  Ave     105 

Second  Ave.— Stock 120 

I  Ist  mort,  .58,  1910,MANh05 
Sixth  Ave.— Stock  .  ..200 
I  lat  mort.,  78,  If  90  JAJJOj 
Third  Ave.— Stoc!k.  |260 

I  l8tM.,  5a.  1937.  JAJjlOS 
Tweniy  third  St.— Stock...  250 

1st.  mort..  7s.  1SM3,     ..    I105 


lost 


109 
24S 


43 
115 

60 


110 
112 
125 
107 


106 


1110 
,260 
I107 


Bank  Stock  List— Latest  i 

irices 
"AskT 

this  week. 

BANKS. 

Bid  ,  Ask 

215      31G 

BANkS. 

Bid. 

1     BANKS. 

Bid. 
248~ 

As  » 

=tallatin 

300 



New  York... 

253 

IGOH)  162 1-^ 

Qaittold 

4110 

IN.  Y.  County.  550 

.....a 

Asbnry  Park 
Bowery 

1    SO 

German  Am. 

122 

..... 

N.Y.NatKx.  138 

300     (310 

German  Ex. 

2.'i0 

Ninth 159 

■iVi     296 

Germauia — 

270 

....  . 

N   America.. '163 

Butchs'A  D*. 

185 

Greenwich.. 

150 

....  . 

Noith  River.  1150 

Central 

14) 

147 

Hanover 

34  6 

OriButal CI  5 

Chase 

275 

Hnd  River.. 

150 

Pacihc 1180 

3.iO 

. 

Im.dsTrad's' 

54,^ 

610 

Park '300 

312 

460C 

,Vnoo 

Irving 

190 

People's 250 

City 

3..0 

515 

Leather  Mfs' 

2  "10 

Pheuix    .      .il38 

172 

IHO 

Lincoln 

225 

Piodiice  Ex.  110 

116 

Columbia 

i30 

MadiBonSq.. 

mo 

110 

Kepublio 191 

1S5 

2U8 

■^10 

Manhattan... 

19o 

196 

Seauoard 153 

140 

14.'. 

MarketA  Ful 

230 

Scoouii 325 

...... 

•J60 

Mechauica'.. 

212 

225 

toeveuth ,140 

Deposit 

110 

112 

M'cha'ATrs'. 

2.50 

Shu^  A  Leath. 

IbO 

liast  Kiver. . 

170 

Mercantile... 

215 

2^5 

StN  Nicholas. 

125 

iso 

Uth  Ward... 

150 

Merchauts'.. 

13S 

163 

State  of  N.Y. 

114 

115 

Fifth  Ave.... 

I'^OO 

Merch'tB  Ex. 

126 

128 

Third 

115 

Fifth 

260 
2000 

Metropolitan 
Metroiiolia... 

8 
360 

10 

Tradesmen's. 
Oiiii'd  states 

ICO 
200 

rirst 

First  N.,  S.  I. 

lis 

lie 

Mt.  Morris  .. 

350 

Western 

108', 

14th  Street. 

170 

Murray  HUl. 

250 

..... 

West  Side. 

200 

Ccmrth 

;7i 

17312  iNasaan 1170 

;>ew  itorKcili  iianE  Mlutciueol  tot  tnu  wees  ending  July 
5.  fflO.  IB  as  follows.     We  omit  two  ciphers  ((Wl  in  all  cases. 


lUO*  nmitttd.) 

Owitol. 

Swrt^wi. 

Loam 

Svecw. 

LenU. 

$ 

DepoHU. 

t 

• 

» 

9 

« 

B.inkof  New  York... 

2,000,0 

1,729.9 

11,.4",0 

2  7iO,li 

730,0 

11.610.0 

M  auhat  tan  Co 

2,050,(' 

1,419,4 

9,HlC.li 

l,8o2.(i 

631,0 

8.853.0 

MercUanta' 

2,000,(1 
2,000,(1 

92.',4 
1.878,6 

6  6.2,3 

8.H64.J 

l.fi9».3 
1.643.0 

412.5 

428.0 

6.873.0 

7.703.0 

3,000,0 

2  0'^6 

11, 638. i 

2.4!'d. 

596.3 

11.932,6 

Pheuix.         

1.000,0 

549  9 

4.602,0 

1,07.1.. 

1.11.0 

4,430,0 

City -... 

1,000,0 

2,309,0 

9     52,'. 

3.987.11 

1,021.0 

13,075,5 

760,0 

69,3 

1,8<».2 

3   4.^ 

;12.0 

1,807,9 

300.0 

6,156,0 

2'2,',l82.1 

7.430.5 

1,3U6.2 

27,748,8 

Merchants'  Exchange 

600,0 

134,7 

S,s:4  8 

62, 1 

315.9 

3,838,0 

1,000,(1 

l,4h9,8 

6.13''.9 

(■77,7 

,  S15.I 

4,057,0 

iiutcherp'  A  Irro  era'. 

300.0 

294,6 

2.0,-i'.8 

4.V2.3 

79,4 

2,024,9 

Mechanics'  A  Traders 

200,0 

237,8 

2.942.1. 

14;.<' 

433,0 

200.0 
600.0 

117,1' 
672,0 

1.17.SO 
2.   9.1  8 

I2t..« 
283.3 

l.'5,l 
303,2 

1,101.9 

2.373.8 

Seventh  Nation.!! 

800.0 

78,4 

1,302.8 

341.9 

3s,h 

1.480.9 

St.'ite  of  New  York.... 

1,200,0 

448,2 

3.449.S 

331.* 

271,1 

2.724,5 

American  K:  change.. 

6,000.0 

1,W)4  3 

I7,8.'*fl,l' 

2  6  8.1 

946,0 

15,045,0 

Commerce 

6,000,0 

3,376,7 

19,'i78.1' 

2.162,8 

2.184.1 

Broadway.    

1.000,0 

1,678,9 

6.6h3.7 

8403 

S06.6 

*'*?§'2 

1,000,0 

8-3,4 

7,35.1.7 

1,424,3 

757.5 

7,846,3 

422,7 

Sb4.b 

2.8i0... 

415,3 

23S.9 

3,171,7 

1,500,0 

959,6 

10.;i09.'.: 

1,855  9 

794.7 

10,759,3 

Ch  ith»m 

450,0 

653,1 

5,631,. 

77p,4 

634.8 

5,873,9 

Peoples' 

200,0 

28rt,  1 

•2,442,1 

24., 

13K.1 

3.093,7 

700,0 

544.1 

i.TiV.:- 

428, 

316.2 

4,786,8 

1,000,(1 

1.416.2 

13,751,7 

3.673.1 

6-9,1 

14,845,7 

500,0 

286,5 

2,86',. 

4HH..^ 

194.5 

^■Pi'2 

Citize  8' 

600,0 

419.1 

•2,7)7.4 

586.7 

167,1 

2,8l7,2 

eoo.o 

2i  »,! 

2,613,H 

38i. 

2'J3. 1 

3,263,6 

Matket  A  Fulton 

760,0 

73..,-. 

4,33  <,9 

741.3 

120,9 

4,276,1 

St.  Nicho  as 

600,0 

l-.il, 1 

l.-'o  ,>• 

179.3 

10',7 

1,800.4 

Shoe  A  Leather 

600,(1 

262  S 

2,-00,0 

395,0 

395,0 

3.346.0 

Corn  Exchange 

1,000,0 

l.l.V2,o 

0.f7Mi 

8 '12. 

2  0.0 

6.040,6 

Coutieeutal 

1,000,0 

28(6 

4.644,.1 

6-7,7 

6'<5,3 

8.36u,» 

0  iental 

300,(1 

386  1 

2,lu(i,l 

mil 

377,0 

2.070.0 

Importers'  A  Traders' 

],500,(. 

4,8(l'.?,."i 

20,1V6  8 

8,  J78  6 

1.662.8 

19.534,7 

Park 

2,000,1 

2,373  4 

19,   90.3 

2  37(1, 1 

3,246,7 

1.47,7 

2S,04'2,3 

\.  rth  Hi>er 

240,0 

12.', 

•i.VtV,- 

14. ,^^ 

J'?!?-! 

East  River 

2511,0 

131  . 

l.'«7H.S 

23i',^ 

77,0 

1,166,5 

Fourth  National 

3,2110,0 

1,7<(I,5 

\».-)   Sm 

2,9  i7,2 

1,471,3 

18,294.0 

Central  Nation^L.... 

2,000,0 

678  ! 

7.070,0 

1.178.0 

658,0 

7,523,0 

^-econd  Na  ioual 

300,0 

2>SM  I 

4.    .7.(.'    1,216,0 

101,0 

5,204.0 

.Ninth  Natioual 

750,0 

332  2 

5  0  8,01    1,0?1,P 

321,6 

6.449,2 

First  /-ational 

600,0 

3,31.z.t 

'i:2.W6i,v\  4.3i9,5 

725,6 

21,083,0 

Thiid  ^atioual-.. 

1,0)0,0 

3  7.1 

6,liort,4.       8  "<.9 

315,3 

6,430,0 
1,259,7 

.N .  Y.  '  at'l  iiichange 

300,0 

140 

1.311.".  .< 

•.*39.'< 

85,6 

Bowery 

.New  York  Conntv 

250,0 

4d9  7 

•2.404..I 

605.0 

l<ia,0 

2,616.0 

20o,C 

4J8. 

2..3->.! 

6j0.0 

15a,0 

3.0i«l.S 

German-American .... 

76l),0 

25't,4 

•2.B6".:- 

5^.0.0 

88.4 

2.716.0 

C"   86  N  tional 

500,1' 

8-'y, 

B.C.  3.:' 

2,10. ,(l 

Sib.O 

U. 171.5 

Fifth  Avenue 

100.0 

77a,f' 

4.471.2 

1,04?,. 

1   5,4 

4.78'3,6 

(Jerman  Exchange.. 

200,0 

4%5,.H 

3,0.. 3.5 

193,7 

596.8 

3.532,6 

Germania 

200,0 

418,8 

•2,   65.0 

170.1 

343,8 

3,235,6 

United  States 

600,0 

61l..t' 

4,-1   .6 

1.201.2 

35.2 

6,231,7 

Lincoln 

300,0 

287,!^ 

3.08.1.5,      ■793.9 

275,4 

3,558.9 

Gaitield 

200,0 

S/7,S 

3,.>ii.'.3 

90>).s 

2 .'»,  1 

4,291,3 

-  ifth  Ji^a'ional 

150,0 

28t.l 

1,751.8 

bl.l  7 

199,5 

2.108.2 

Bank  of  the  Metrop... 

3U0,C 

638. ; 

l,Ui)  .,b 

1.0937 

344, L 

5,626,9 

We8tSide 

200,0 

253,8 

a,  u,o 

ai7.u 

250,0 

■2,179,0 

Seaboard 

6()(),0 

16  ,2 

»,0l'2,^ 

809.2 

359,  i 

3.831.6 

Sixth  National 

200,0 

87.<,- 

l,l4S,0i       170,4 

87,2 

1.225,7 

Western  -nation  1.... 

8,5110,11 

18-* 

10,ll».al    1.948.. 

471.9 

8.928.3 

First  Natlonal.B'klyn 

3(10,0       736,4 

a,i)0  ,8 

68S.1 
76.448.0 

ai4.6 
30.973.3 

•3,778,0 

tasiH 

60,S12,7  60,526,5 

104.524,9 

414.305,4 

CapititX  d 

baicks. 

^■(.rntutf. 

LoifU. 

Specie.     Luinlt. 

Dermiis.' 

■i>r"'n 

ClearintM. 

1.  York.' 

if 

»    * 

$              $ 

9 

t 

* 

June    7.... 

121,009.1 

H9i3.084,S 

75.525,1  30,891,4 

406,024,f 

!.725,1 

948.944.T 

"     14.... 

3>l  .1,114,!: 

76,237,9  31,951,7 
74,398,8  31,705,4 
75,411,0  32,614,5 

404,806,' 

1.7.5.1 

770.469,0 

-      21.... 
•'     28.... 

12l,3j«,'.: 

39.>,518,5 
3U7,u7l.t 

4113.837, 
40.>,5-.i7  > 

1.77 1.2 
(.738.0 

68d.88i.S 
ti7.!.489.0 

July     8... 

121. 339, 'i 

4iU,b24,Sl 

76,448,0  30,975,3 

414.303.4 

3,771.1 

673,527,8 

June  21 

64.685,4 

'.55,672.8 

10,257,8    4.199,7 

134.541,a 

'3.111.7 

9R.7S7.9 

••     28... 

is.n.aao,'^ 

9.996,5    4,315,6 

93,0  .3,i 

,3.133.7 

rP.687,4 

July     6.... 

61,685,4 

156,58I,i 

10,108,1     3,811,7 

133,864,6 

3,215.3 

106,801,3 

Jnle  21.... 

35,793,7 

97,811,C 

21,586,0 

97.826.( 

2.U0.0 

74.118.0 

88,572. f 

23,314.0 

87,00  6,(J 

2.135.0 

72.106,1 

July       6....      3J./9S.7 

99.21 1.( 

24,4'i2,0 

9b,3i2.(J 

i.133.0 

78.135,1 

.'  fflt'l^i^^o  "{PlierM  in  aU  these  /mure:    +  lnciuain«,  for  Boston  and  Plilla- 
<>«>plil>,tbeltem  "daetoottierbanu."  -•^ou  »na  ruu- 
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THE  CHRONlOLfi 


49 


Jiwuestmcttt 
|RatIr0ad  %nUllxQtnce. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Slocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — inz.,  January,  March,  May,  July,  September 
and  Xoi-ember,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  cojnes  are  sold 
to  st(bscribers  of  the  Cheoniclk  at  50  cents  each,  and  to  others 
at$l  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  jxiges  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOAD. 


Latett  Earnings  Seportrd. 


WfekorMo      1890. 


I 


AUeebeny  VBl..|May 

AuulatoD  &Atl.  Hay 

Aunlaton  &  Cin.  June 

Atob.T.&.*.  Fe..;4tbwk.I'ne 

Half  owned...  4thwk,rno 

Total  system.  ■ftUwk.I'ne 

Bt  L.&Sanf..  4(liwkJ'ne 

Halfowncd  .  IthwkJ'no' 

Tot.S.L.&S.F.  4ttiwk  J'nel 

AKg.  total  ..UtUwkJ'ne 

Atlanta  &  I'liar.  April 

Atlanta  &  Flor'a  Jnue 

Atlanta  A  W.Pt  June.... 

Atl.  (ic  DanviMo.|May 

B.&O.Ea.ttLtnea  May 

Western  Lines  May 

Total May 

BaLiO.Soutliw.  4lliwk  J'ne 
Bait.  *  PoioinAC  May . 

Beeoli  Creek 'ay 

Buft.Rooh.i-  I'iii  4tUwk  J'ne 
Bur.  t^.Rai).  &  N.  ,3d  wk  Juue 
Burl.  iV-  Niirtliw.  June 
Burl.  &  Western  June 

Camden  &.\ti.  |May 

Oanadl.-inPacttiolstwkJuly 

Op.F'rJcYad.Vai  June 

Cen.KK.A- Bc.Co  April 

Central  <it  .V.  J . .  I  May 

Central  Pacifto. .  May 

Ceutralof  S.C.I  April 

Ceutr'l  Vermont  Wk June28 
Char. Cin.  &  Chic  April.. 
Charlest'u  &  Sav  May 
Cliar.Sum.&No.  April.. 
Chat.R'meACol.jJune  ., 
Chatt'a'traUni'u  June  .. 

Olieraw.  &  Darl.  May 

Ches.  4  0hio....l4tliwkJ'ne 
Ches.  O.  <fe  8.  W.I  June 

Cnca.  &  Lenoir  ..April 

Chic.  AAtlantle.llstwk  July 
Chic.  Burl.  ■&  o'Miiy     . 
Chlc.A  f;a.st.  111.  4thwlc  j'ne 
Chic. Mil.  &st.P.  IstwkJuly 
Chic.  &N'thw'n.'May 


May 

April 

Juue 

May 

4thwkJ'ne 

>iay 

4thwk  J'ne 

ay., 
.luno  . 


Chic.  A  Oh.  Riv. 

Chlc.Peo.&St.L. 

Chic.Rockl.&P. 

Chic.rtt.I,.&Pltt. 

Chic.St.P.&K.C. 

Chlc.St.l'.M.&O. 

Chic.  &  W.  .Mich. 

Chippewa  V'al .. 

Cin.  Ga.  i  Ports. ..  ,.„„ 

gn.  Jack.  &  .Mae  Ithwk  J'ne 

Cln.N.  O.  AT.  p.  4thwk  J'ne 

Ala.  (it.Houth. 

H.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Ticks.  Sh.  &  P. 

Erlantrer  8yat. 
CInn.Northw'u. 
Cin.  Sel.  i  Mod. 
Cin.Wab.A.Mlch. 
Clev.AkroiufeCol 
Clev.  A  Cantou.. 
CI.Ciu.Ch.A.'^.L 
Clev.  &  Marietta 
Color.  .Midland.. 
Col.  iStCiu.  .Mid.. 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  .Macon. 
Day  Kt.W.iVCh.. 
Denv.  &  Kio  Qr 

r-M.  .'..V'-ist...... 

Det.Bay  C.&  Alp  Ithwk J'ne 
Det.Laus'u&.NoUlhwkJ'ne 
DuUitb  S..S.A  Al  I  1  siwk  July 
■.Tenn.Va.itOa.Lvpril.  ... 

Kno.\v.  itouio|.\pril 

Total  svstoin.  4thwkJ'ue 
Bliz.L<'.\.iB.8...  April.  ' 

Empire  .V  D'blin  May j 

Eviius.Alud'plit,  4thwk  J'ne' 
Evausv.  A  T.  H.  Istwk  July! 

FitehburK May 

Flint.  A  P.  Marq.  4tb"wk  j'ne 
Flor,  Ceul.A  P.  '4thwkJ'ue 

Ft.W.an.  A  L.  March 

Oa.  Car'la  A  No.  April 


4th\vk  J'ne 
4thwk  J'ue 
4thwkJ'ue 
4thwk  j'ne 
4tbwk  j'ue 

June 

April 

Junt- 

4tbwkJ'ne 

>lay 

4thwkJ'ne 

June 

4thwkJ'ne 
4thwk  j'ne 

June 

June 

June 

June 

IstwkJuly 
June 


$ 

221,932 

.5,458 

11.283 

CT.l.Tll 

32,814 

708.5'2.-) 

l.^)3.t)80 

32,'J24 

183,304 

894,429 

112.937 

6,493 

26,503 

45.140 

1,327,617 

478,922 

2,006.539 

50,293 

153,825 

82.412 

57,742 

50.186 

5,628 

4,065 

62,185 

313.000 

31,362 

552.502 

1,163.8'20 

1,374,295 

8,110 

67.913 

8,357 

56,553 

3.023 

29,0  >0 

11.222 

G.335 

163.149 

153,218 

5,087 

42,781 

2.986,792 

63.479 

485.000 

2,21J9.634 

5,038 

32,731 

1,158,541 

541,330 

84,043 

514,637 

38,074 

22.160 

5,669 

16.055 

124,440 

49,039 

59,914 

28.4-(2 

17,'285 

279,18(1 

1,598 

4,319 

48,322 

21,9;!2 

48.310 

329.886 

24,131 

50,100 

7,113 

233,991 

1,401 

9,325 

33,966 

161,000 

11, .500 

16.082 

26,984 

48.020 

476.'i39 

6i,322 

130,108 

63,679 

3,370 

6,.W9 

13,779 

5!i9.361' 

61,772 

21.686' 

26,8681 

4.633 


1889. 


178,183 

7,184 

7..562 

537,793 

34,320 

372.313 

133.017 

33,973 

168,991 

741,300 

109,426 

6.269 

26,618 

30016 

1,337,885 

410,432 

1,748,317 

44.744 

138,839 

69.782 

41,210 

48,900 

4,813 

4,308 

56,340 

285,000 

29,413 

499,217 

1.080,020 

1,288.142 

7,038 

70,681 


53,021 

1,971 

22,339 

10,101 

4.,81H 

115,739 

152.322 

5,224 

41.'a09 

2,613,751 

49,307 

446,871 

2,144,942 

5.-222 

27,209 

1,212,018 

433,225 

68,385 

481.441 

30.804 

17,367 

3,372 

14,278 

93,/- ,50 

47,412 

25.723 

14,214 

1.5,306 

198,505 

1,241 

6,002 

42.871 

16,150 

34,101 

321,318 

23,101 

38,369 

8,153 

197,484 

1,515 

5,912 

37.069 

155,500 

12.'i70 

13,467 

23,639 

4.5.701 

385,163 

44.9931 

121,'240' 

67,S79| 

16.277 
469,848 
53,109, 
'.J0.083 
25.742 
1,891 


Jan.  1  to  Latest  Dale. 


1890. 


1889. 


$ 

979,651 

33,539 

73.861 

14,468,339 

802,888 

15,271,446 

2,897,386 


581.860 

49,838 

213,974 

195,173 

7,338,251 

2.203,306 

9.341..557 

1,083,774 

685.645 

407,526 

862,892 

"29i388 

27,187 

230.429 

7,184,316 

248,346 

2,781,162 

4,86,5,813 

5,518,508 

43,280 


41,144 

328.060 

18.000 

171.361 

55,011 

41,129 

3,569,478 

926.982 

24.208 

1,383,391 

14,196,442 

1,437.330 

12,099.031 

10,087,483 

26.829 

127.956 

7,987,340 

2,700,742 

2,072,920 

2,522,430 

744,777 


28.093 

303.123 

2,1'20,115 

930,340 

647,193 

330,034 

270,887 

4,'298,771 

9,434 

23,147 

268.439 

399.493 

195..531 

6,320.067 

137,176 

916.667 

156.780 

1,292.663 

9,575 

6">,421 

237,380 

3,978,096 

97,030 

279,779 

557.701 

1,002,311 

2,137.825 

212,160; 

3,407.202 

239,989 

13.63:* 

1 '26.034 

4-3.237 

2.433.828 

1,319.791 

597,921 

74.682 

22,405' 


832,781 

41.666 

54.910 

11,607,745 

743.076 

12.350.813 

2,533,751 


509,049 

39.331 

202.766 

124.978 

6.267.173 

1,894.176 

8,161.349 

972  263 

665,228 

332.710 

944,773 

27,i76 

25,019 

203.528 

6,634,494 

190.310 

2.454.328 

4,849.470 

5,791,875 

38,754 


282,978 

10,983 

115.869 

51.732 

33.908 

2.601.219 

940,814 

24,936 

1.072,827 

12,662,467 

1,228,339 

11,.555.789 

9.019,736 

30,879 

107.912 

7.314,467 

2,292,208 

1.335,593 

2,2(i0.357 

664.452 


28.424 
271.447 

1,718,627 
875.064 
485.0V7 
266,267 
25-<.O09 

3.6J3.014 

S.233 

3s,369 

2;i5.9.i2 

313.980 

1  59.409 

3,993.456 
125.263 
790,198 
163.211 

1,102.601 

«,593 

44,988 

229,940 

3,72t(,821 

73,995 

266.839 

508.530 

8'18.091 

1,770.593 
193.095 

2,811,156 
27.5.'2ai 

130.356 

425,519 

2,16-1,969 

1.1S7.169 

370.376 

67.068 

13.489 


Bo  AM. 


Latest  gaming*  Reported. 


WttkorUo 


Oa.  RR.  A  H.  Co. 
Oeo.  8o.  A  Kla. 
8r.  Kai>.  A  Ind. 

Cln.R.AFt.  W. 

Other  lines .  . . 

Total  all  linen, 
Orand Trunk. .. 

Ohio  AUr.Tr. 

Oet.Gr.If.AM 
Gr.  B.  W.Aai.P. 
Gulf  A  Chicago. 

Housatoulc 

Humeat'nAHhen 
Ul.Cou.dll.ASd. 

Cedar  l''.AMlii 

Dub.  &8io'xC. 

Iowa  lines 

Total  all.... 
Ind.Dpc.AWeat. 
Interoc'uic  (Mx) 
Iowa  Central... 
Iron  Railway. .. 
J'k'nv.T.&K'.W-/ 
Rauawha&.Mieli 
Kan.C.  CI.ASp 
K.C.K.8.  A  Mem. 
K.C.Mem.  A  Bir. 
Kentucky  Cent 
Keokuk  A  West. 
KniKSt'n  A  Pern 
Kno.'C.  A  Lincoln 
L.  Erie  All.  A  So 
L.  Erie  A  West.. 
LehiKh  A  Hud.. 
L.  Rock  A  Mem. 

Long  Islaud 

Louia.&Mo.Kiv. 
Louia.Ev.A  8t.L, 
Louiav.ANashv, 
Louis.N.AACU, 
Louis.  N.A&Cor 
Louisv.N.O.  AT, 
Lou.8t.L.ATex. 
IjOuIsv.  Houth'n 
Lvnchb.&Uur'm 
Memphis  A  Cha-s 
(Mexicau  Cent,., 
JMex.  National  . 
[Mexican  R'way 
Mil.L.Sh.AWesi 
Milwaukee  ANo 
Mineral  Rauge.. 
Minneap.  ASt.L. 
M.8t.P.  &S.8.M. 
Mo.  Kan.  A  Tex. 
Mobile  A  Ohio.. 
Monte  reyAM.G 
Nash. Ch. ASt.L. 
Nat.  Red  R.  AT. 
NewBruuswick. 
N.Jersey  A  N.Y. 
N.  London  Nor. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  R. 
N.  Y.  L.  E.  A  W . 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.EUR.. 
N.  Y.  ANortb'u. 
N.  Y.Out.  AW.. 
N.Y.  8u.sq.A  W.. 
Norfolk  A  West. 
N'theast'n  (S.  C.) 
North'u  Central. 
Northeru  PaciUo 
Ogd.  A  Lake  Ch 

Ohio  A  Miss 

Ohio  A  Northw.. 

Col.  A  Maysv. 

Ohio  River 

Ohio  Southern.. 
OlioVal.  ofKy. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec. &Ev. 

Petersburg 

Phila.  A  Erie... 
Pbila.  ARead'g. 
Pitts.  Cin.&8t.L. 
Pitts.  Mar.  A  Ch. 
Pittsb.  A  West'u 

Pitts.  Clev.  AT. 

Pitt-s.Pain.AF.; 
Total  system 
Pitt.Yo-.ing.AA. 
PI.  Royal  A  Aug. 
Pt.Koy.AW.Car. 
Pres.AAriz.Ccn. 
QuincyO.AK.C.l 
Ricb.ADauville, 

Vir.  .MWland..! 

Char.Col.AAu. 

Col.  A  Greenv. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.ASV.. 

Ashv.  ASpart.' 
Total  Sys'm. 
Rich.  A  Petersb. 
Rio  Gr.  West. 
Rome  &  Decatur 
Rome  W.  A  Ogd. 
Hag.Tuscola&IL 
St.L.A.AT.H.B'8 
St.L.Ark.ATex. 
Bt.L.DesM.&N. 
Bt.Paul  ADul'th 
at  P.Mm.A  Man. 

East,  of  Miuu. 

Miiutana  Cent- 
Total  Sys'm. 
B.Ant.AAr.l'ass. 
B.  Kran.AN.Pao. 
8av.  Am.  A  Mou. 
Seattle  L.  8.  A  E. 
SciotoVal.AN.E. 


April 

June 

Ithwk  J'ne 

4thwk  J'ne 

4thwk  J'ne 

4tbwk  J'ue 

Wk  July  .5 

WkJune28 

WkJune28 

*lay.. 

.Tune  . 

May.. 

Juue  . 

May.. 

May.. 

May.. 

May . . 

'lay.. 

June  . 

May . . 

IstwkJuly 

June 

May. 

IthwkJ'ne 

2d  wk  June 

2d  wk  Juue 

3dwkJune 

June 

4thwkJ'nc 

1st  wk  J'ne 

May. 

,Iuiie 

4thwkJ'ne 

June 

.3d  wk  June 

June 

March... 

lune 

Ithwk  J'ne 

4thwkJ'ne 

June 

IstwkJuly 

IstwkJuly 

.lune 

.Tune 

3<l'vkJune 
LstwkJuly 
IthwkJ'ne 
WkJune21 
IstwkJuly 
IstwkJuly 
June  , 
June  . 
Juue  . 
May., 
June  , 
.May., 
*lay., 
June  , 
May., 
May . , 
Wl:June28 
June  . 
June  . 
May . . 
April . 
•■ay.. 
Tunc  - 
IstwkJuly 

.May 

IstwkJuly 

April 

May 

IstwkJuly 
Wk  June  28 
IthwkJ'ne 

June 

June 

ithwk  J'ne 

June 

Ithwk  J'ne 
May.. 
May., 
ay.. 
4thwk  J'ne 

May 

Miiy 

May 

May 

Juue 

'April 

April 

April 

IstwkJuly 

May.. 

April. 


1890. 


April 

June 

June 

June 

June 

June 

June 

Juue 

Juue 

June 

Juue 

IthwkJ'ne 

May 

IthwkJ'ne 

iMay . 

May. 

June 

IthwkJ'ne 

IstwkJuly 

June 


June 

June 

June 

June 

June 

4thwkJ'ne 

3d  wk  June 

Juue 

Lstwk  July 
4tbwkJ'ne 


$ 
116.41S 

69.782 

11,980 

5,099 

80,857 

398,158 

03,882 

20,930 

26,587 

2.7.53 

133,431 

11.500 

1,109,400 

10,253 

150.685 

160,938 

1,300,404 

29,808 

137.000 

25,192 

2,841 

36,618 

7,754 

9,069 

77,51 

16,49: 

81,3.50 

7.053 

2,285 

17.357 

5.'20O 

51.980 

30,133 

7.644 

395.046 

37.500 

93,334 

428.890 

61,177 

1,3.50 

42.951 

6,344 

42,l(i0 

9,150 

33,355 

92,095 

65,83: 

85,690 

68,919 

26.100 

9.626 

97,643 

118,912 

643,368 

256.993 

39,725 

298,050 

1,778 

76,927 

23.041 

1'2,113 

10,292 

aSOOOOOO 

,497,070 

542,14(! 

515,933 

42,646 

48,988 

144,171 

122,.579 

57.239 

538.972 

382.437 

15,229 

59,870 

18,679 

788 

14,021 

35,839 

4,976 

48,373 

352.360 

5,703,033 

16,618 

47,708 

503,961 

1,728,335 

491,947 

3,156 

121,317 

41.'261 

23.193 

36.328 

119,836 

19,928 

24.543 

12,327 

20.500 

384,400 

170,700 

54,950 

41.000 

70,500 

115,950 

11,000 

9,300 

18:1,075 

31.703 

61.650 

8.200 

307,436 

8,653 

24,980 

63,023; 

8,378, 

112,575 

755.449 

54,811 

107,843: 

918.103 

29.505 

18.237; 

26.626 

9,425 

12,609' 


1889, 


• 
94.226 
22,043 

68,'i29: 

11,008 

4,675 

73.912 

404.807 

69,707 

20,441 

20.597 

2,546 

03.038 

12,291 

1,116,014 

7,650 

1.35,342 

142,998 

.,2,59,012 

•24.513 

.74 

23,396 

3,111 

41,180 

6,615 

4,989 

83.477 

11.523 

79.282 

7,123 

4,055 

l'.i.59S 

4.077 

51,416 

26,570 

9,370 

349.608 

31.738 

87,613 

413,065 

56,877 

921 

34,688 

5,217 

27,389 

1.124 

27,404 

103,703 

88.456 

81. '293 

71,140 

21,105 

8,554 

103,945 

109,377 

629,220 

216,807 

287,892 

1.117 

71.322 

21,333 

12,371 

12,491 

3,111,443 

a,182,386 

460,419 

476,024 

52,412 

44,9. '2 

110,5-26 

85,205 

52,766 

502,437 

373.978 

14,924 

61,298 

18,176 

836 

10,437 

34,630 

4,226 

41,263 

405,138 

5,294,810 

15,020 

41,360 

439,499 

1,617,673 

443,810 

1,652 

121.393 

41.912 

23.612 

41.603 

110,680 

20,802 

21,369 

10,897 

20,774; 

336,900 

152,500 

83,2'25 

38,505 

65.399 

94,686 

8,793 

8,296 

187,123 

25.417 

41,475 

4,750 

272,936 

9,222 

25,309 

50,682 

4,570 

106,707 

593,597 

31,276 

76.561 

701.434 

23.3761 

14,657 

7,5551 

6.116 

10,311 1 


Jan.  1  to  LaUtl  Oak. 


1890. 


* 

037.028 

8'20.727 

1,222,S43 

219.800 

107,533 

1,950,275 

Jt,703,718 

1,850,988 

.508.721 

113,845 

21,730 

584.489 

70.900 

5,704,845 

34,800 

738,307 

773.107 

6,477.9.52 

203.090 

635.402 

770.6')6 

19,392 

276,756 

146,519 

177.0.32 

2,136,019 

360.237 

477.050 

164,693 

65,889 

77,603 

30,834 

1,239,379 

162.109 

213.392 

1,610.466 

104,91 

550,o93 

9,1'23..598 

l,13l',805 

6.539 

1.309.766 

190,684 


1889. 


39,578 

838,596 

3,277,134 

1.84-.071 

1,865.701 

1.826,972 

766,199 

54,537 

647,008 

931,564 

2,988,941 

1,591.510 

166."t,9 

1,434,277 

11,825 

375,857 

98,438 

74;  155 

17,724,853 

11.297,587 

2,256,267 

2,283,463 

262,112 

973,354 

339.70: 

3,138,751 

287,68-1 

2.708,092 

10,246,808 


• 

602,004 

121,760 

:,0«a,721i 

21,\701, 

99.300 

1,384,774 

9,4fi9,83» 

1,639,517 

460,34S 

112.611 

20,633 

420,07» 

62.65a 

5,377,07a 

36,32S 

643.112 

670,435 

6,030,507 

177,671 

4-23,975 

695.811 

21,499 

26O,70a 

124.901 

118,649 

2,040,458 

4,36,001 

453.168 

152,952 

77,792 

62..572 

29.739 

1.147.74» 

121.075 

271,746 

1,433,157 

90,129 

546,413 

8,292,141 

1,073,558 

5,555 

1,278,407 


784,398 
3,234,961 
1,837.962 
2,057,826 
1,584,493 

562,446, 
51,548 

591,380 

633,470 
2,617,747 
1,476,048 


1,405.72ft 

13.406 

345,153 

87,261 


82.163 

16,780,145 

9,884,97» 

1,882,711 

2,1 1 9,228 

-  273,974 

8)3.672 

4,-<4,75a 

2,575,061 

244.839 

2.298.748 

9,460,505 


1,966,791 

98,673 

4,281 

287,426 

252,631 

100.367 

258.684 

1,633,31!) 

26,786,508 

337,275 

236,16^ 

1,9^8,804 

7,794,440 

2,515,88* 

18,034 

453,972 

154,621 

75.843 

1,101.272 

551,3571 

130,744 

148,961 

59,907 

114,906 

2,826,191: 

1,071,363 

437,970 

■  408.942 

465,908 

848,492 

59,998 

62,763 

6,181.629 

144.846 

779,762  i 

42,050 

1,550,581 1 

43,892 

569,424 

1,787,430 

47,050 

621,842 

3,890,038 

2.53,153 

486,027 

4,629,218 

735,914; 

305,833 

140,9211 

192,849' 

310.8411 


1,826.702 

96,295 

3,288 

242,290 

244,993 

61,303 

18'2.'i98 

1,613,040 

24,073,218 

345,421 

214.023 

1.641,810 

6,933,138 

2,262,3-27 

9,348 

441,911 

153,203 

81,306 

1.094.482 

409,026 

1 1 8.899 

143,880 

65,897 

122,583 

2,59.«,838 

956,61 1 

413,516 

340,275 

439,778 

625.867 

50,376 

54.797 

5,180.088 

12-2.621 

650.041 

21. '250 

1.257.904 

49,67» 

483.220 

l,493,19e 

27,098 

511,879 

3.297.902 

119,014 

369,4U 

3.786.327 

539.320 

306,349 

59,-291 

118,485 

300.387 
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BOADS. 


Lalat  Eamtngt  Rtporled. 


iWedcorMo 


1889. 


Shenandoah  Val 

Boiith  raroUna 

Bpar.  I'n.  A-  Col 

80.  Pacittc  Co.— 

Gal.llHr.iScS.A. 

Louls'a  West. . 

Morsfan'sl.&T. 

M.  Y.T.&Mex. 

Tex.  &  N.  Orl 

Atlantic  sys'm 

Pacific  system 

Total  of  all 

Bo.  Pac.  KK— 

Kg.  DlT.  (Cal.) 

Bo.  Dn-.  (Cal.) 

Arizona  Blv.. 

NewMcx.  Div. 

Btaton  I.  Hap. T. 

Bummit  Branch. 

Lykons  Vallov 

Tal.*  Coosa  Viil. 

Tcnn.  Miillanil.. 

Texas  &  Pacitlc 

ToI.A.A.&N.  M 

Tol.  Col.  A-Cio.. 

T0I.&  Ohio  Cent 

Tol.AO.Cen.Kx 

Tol.  P.  &  West.. 

Tol.  St.  ]..  &  K.C. 

Tol.&So.Haven. 

Union  Pacltlc— 

Or.B.L.&U.N 

Or.Ry.&N.Co 

Bt.Jo.&tt'dlfll 

Un.Pac.D.AiG. 

All otb.  lines.. 

Tot.U.P.Bys, 

Cent.Br.&L.L. 

Tot.  cont'lcd 

Montana  Uu. 


June  . 
May.. 
April. 

May.. 
May.. 
May.. 
May . . 
May.. 
May . . 
May.. 
May.. 


1890. 


101,000       75,003 
92.899 
6,686 


Ja»  1  <o  Latest  Date. 


1890. 


1889. 


May 

May 

May 

May 

June 

May 

May 

June 

June 

IstwkJuly 
Istwk  July 
IstwkJuly 
IstwkJuly 
June  ... 
4thwk  J'ne 
IstwkJuly 
June  ... 


April 

April 

ithwkj'ne 

April.... 

April.... 

.Mliy 

April 

April.... 
April 


371,099 

102,486 

429,933 

16,584 

152,649 

,072,751 

1,082,106 

1,154,857 

208,430 

552,154 

194,396 

106,691 

116,000 

101,843 

100,038 

6,928 

15.816 

98.507 

19.810 

6,178 

21,275 

8,971 

18.154 

28,150 

2,280 


30,98' 
5,970 

298,290 

84,273 

372,359 

12,912 

134,083 

902,517 

2,849,454 

3,751,971 

182,018 

530,444 

154.987 

83,895 

111,630 

98,330 

86,184 

5,488 

13,817 

102,808 

16.710 

4,561 

20,061 

7,720 

19,523 

17,279 

1,688 


I*»v.Top.  &  S.I.Vpril.. 

i.ir      •    •■ 


Man.AI.J^  Bur.  April, 

Joint. own'd.'a  April 

Grand  total .  April 

Vermont  Valley'May 

Wabash IstwkJuly 

Western  of  Ala.  June 

West  Jersey May 

W.V.Cen.AiPitt.s.  May 

West.N'.Y.  &  Pa.  4thwk  J'ncl 
Wheeline&L.E.  IstwkJuly 

Wil.  Col.  &  Aug.  April 

Wisconsin  Cent.  4tliwk  J'ne 
Wright€V.&Ten.  May ' 


704, 
355 

26 
404 
,964, 
,013, 

91. 
,038, 

80, 
2, 
1, 

42, 
,681, 

15, 
222, 

31, 
139, 

75, 

88, 

19, 

71, 
137, 


201 

229 

787 

718 

371 

416 

241 

970 

460 

092 

,923 

238 

,207 

,137 

,300 

,303 

,025 

,406 

,800 

,727 

,659 

,75 

,671 


593,432 

611,588 

41,519 

1,644,743 

450,779 

2,109,656 

68,135 

741,707 

5,015,019 

12,655,804 

17,670,823 

789,462 
2,513,359 
855,125 
454,373 
421.633 
360,078 
360,953 

40,325 

95,637 

3,290,878 

582,991 

157,197 

677,853 

50,49:) 
445.215 
751,716 

11,825 


473, 

325, 

22, 

329, 

1,613, 

3,143. 

5.t 

2,882, 

50, 

1, 

2, 

27, 

2,909, 

15, 

221, 

31, 

124, 

67, 

90, 

15 


604 

769 
009 
839 
711 
870 
335 
261 
203 
75i 


12, 


445 

,200 

,461 

,783 

,707 

,065 

,814 

,070 

,800;  1 

,4S0 

,044' 

,129:  2, 

,608 


,084,522 
,007,278 
745,373 
.601. .568 
876,293 
,107,888 
428,484 
,492,956 
270,098 
9,919 

10,676 
145,361 
,038,317 

70,466 
,289,106 
251,814 
555,987 
344,901 
,708,032 
570,944 
368,557 
,336,918 

35,478 


S 
392.871 
550,264 
40,426 

1,515,766 

411,257 

2,088,218 

52,048 

616,792 

4,684,082 

12,928,632 

17,612,713 

759,016 

2,464,772 

809,481 

417,009 

408.341 

489.970 

370,671 

32,980 

85,786 

3,012,467 

460.950 

119,611 

543,905 

45,230 

427,338 

409.159 

9,558 

1,784,754 

1,187.658 

546.732 

1.203,409 

5.897,768 

13,.575.159 

225.791 

10,657.081 

218,903 

9,044 

10,391 

119,168 

10,776.249 

67,823 

5,93^,990 

248,570 

496,834 

291,791 

1,504,202 

438,420 

322,597 

1,782,466 

31,097 


S  Mexicancurrencv.  0 Main  Line. 

*  Including  now  the  lines  controlled,  formerly  reported  separately. 
a  We  haye  made  up  these    figures,  from  the  company's  estimate  for 
the  quarter. 

For  the  first  week  of  July  only  26  roads  have  yet  reported 
their  earnings,  and  the  aggregate  of  these  shows  a  gain  of 
6'73  per  cent  over  the  corresponding  period  last  year. 


1»/  «>«*  of  July. 


Canadian  Pacific 

Chicapo  i5r  Atlantic 

ChtcaKO  Mil.  A  8t.  Paul.. 
I>euver  &  Rio  Grande  ... 
Daluth  B.  8.  &  Atlantic... 

Evansvillc  .fc  Terre  H 

Grand  Trunk  of  Canada. 

Iowa  Central 

iyoulsv.  N.  O.  .*  Texas . . . 
Louisville  8t.  L.  &  Texas. 

Mexican  Central 

Milwaukee  L.Sh.*  West.. 
Milwaukee  *V  Northern  . . 
New  York  Ont.  &  West.. 

Norfolk  At  Western 

Northern  PaclHc 

Pittsburg  &  Western 

St.  Lonis  Ark.  A-  Texas... 
Seattle  L.  S.  &  Kastern  .. 

Texas  a^  Pacihe 

Toledo  Add  A.A  No.Mich. 
Toledo  Col.  A  Cincinnati. 
Toledo*  Ohio  Central... 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  Hystem). 
Wheeling i  Lake  Erie... 


Total  <26  roads) 

Net  Increaae  '5-73  p.  c). 


1890. 


1889. 


$        I 

313,000 

42,784 

485.000 

161,000 

48,620 

18.779 

398.158, 

25,192 

42,951 

6.344 

92.695 

68.919 

26.100 

48.988 

122.579 

382.457 

36,328 

63,025 

9.425 

98.507 

19.810 

6.178 

21,275 

28.150 

222,300 

19.727 


Inrrtase.     Decrease 


285,000 
41.209 

446.871 

155.500 
45.701 
16.277 

404,807 

23,596 

34,688 

5.217 

103.765 
71.140 
21,105 
44.922 
85.205 

373,978 

41,605 

50,582 

6,116 

102,808 

16.740 

4.561 

20.061 

17,279 

221,707 
15,480 


28,000 
1,575 

38,129 
5,500 
2,919 
2,502 

"i',596 
8,263 
1,127 


6,649 


2,808.291 1  2,655.920 


4.995 

4,066 

37,374 

8,4791 

12,4431 
3,309 

"3,676; 
1.6171 
1,214 

10.871 

593 

4,247 


11,070 
2,221 


5,277 


4,301 


29,518 


For  the  fourth  week  of  June  the  final 
7-78  per  cent  gain  on  86  roads. 


181,889 
152,371 

statement  shows 


4/A  Keek  of  June. 


Prev'ly  report'd  1 13  roads) 
At.Top.&-  8.  P.  4  I'd  roads 

Boads  J'tly  owned  hi. 
Bt.  Louis .t  B.Fraucisco. 

Roads. I'tly  owned  ij.. 

Bait,  i  Ohio  Houthw 

Buffalo  Roeh.  &  Pitts.... 

Canadian  I'aciHc 

'Central  Vermont 

Che«a|ieake  &  Ohio 

Chicago  it  Atl.intic 

Chicago  Ac  East.  Illinois.. 
Chicago  St.  P.  &  K.  fntv. 
Chicago  A-  West  .Michigan. 
Cincinnati  Jack.  &  Mark. 
Cln.  N.O.  A  T.  P.  (5road»). 
Cleveland  Akron  A  Col.. 
Cleve.  an.  Chic.  &  St.  L. 

Colorado  Midland 

Col.  ii  ClD.  MIdlaDd 

Detroit  Bay  C.  &  Alpeoa. 


1890. 


1.827.193 

675.711 
32,814 

153.680 
32,224 
50,293 
57,742 

402.000 
67.915 

163.149 
56.921 
63,479 
84.043 
38,074i 
16.055 

279,180 
21.922 

829.894 

50,100 

7,113 

16.082 


1889. 


Increase. 


1,768.833 

537.795; 
34,520 

135,017 
33.973 
44.744 
44.240 

369.000 
70,684 

115,739 
48,132 
49.307 
68,3  s  6 
30.S04 
14,278 

198.505 
16,150 

321,318 

38,369 

8,153 

13.467 


9 

10.-,, 570 
137.916 


18,663 


Deerease. 


5,549 
13,502 
33,000 

"47,416 

8.789 

14.172 

15.65t-| 

7,27( 

1,77: 

80,67; 

5,772 

8,566 

11,731 


47,210 
■"i",766 
"i",7"4"9 


2,769 


ith  week  of  June. 


2,615 


1,040 


Detroit  Lans.  &  North 

Duluth  80.  Sh.  &  Atlantic 
East  Tennessee  V».  &  Ga. 

Evans.  &  Indianap 

Evans.  &  Terre  Haute — 
Flint  &  Pere  Marquette. 

Florida  Central  &  P 

Grand  Rapids  &  Indiana. 

Cincinnati  R.  &Pt.W... 

Other  lines 

•Grand  Trunk  of  Canada. 

'Chicago  &  Gr.  Trunk.. 

'Detroit  Gr.  H.  &Mil.. 

lowi.  Central 

K.inawha  &  Michigan 

Keokuk  <fe  Western 

Lake  Erie  &  Western 

Louisville  &  Nashville... 
Louisv.  N.  Alb.  &  Chic. .. 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Mexican  National 

New  London  Northern. . . 
New  York  Ont.  &  West. . . 
'Ogdensb.  <fe  Lake  Cham. 

Ohio  &  Mississippi 

Ohio  River 

Ohio  Val.  of  Kentuciry... 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

Rich.  &  Dan  v.  (8  roads) . . 

Kio  Grande  Western 

St.  Joseph  &  Gr.  Island.. 
8t.  L.  Alt.  &  T.H.  Brches. 
St.  Louis  Ark.  &  Texas... 
Sail  Antonio  &  Ar.  Pass. 
Seattle  L.  8.  &  Eastern. 

Soioto  Valley  &  N.  E 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 
Wabash  (consol.  system). 
WosternN.  Y.  &  Penn... 

Total  (86  roadsl 

Net  increase  .7-73  p.  c.)  - . 


1890. 


1889. 


$ 

26,984 
67,911 

150,108 
6,509 
24,142 
61.772 
21,686 
69,782 
11,980 
5.099 

373.064 
63,882 
20,530 
26,821 
7,754 
7,053 
51,980 

428,890 
61.177 
55,161 

126.652 
65,852 
12.113 
55.712 
15,229 
.59,870 
14.021 
4.976 
16,61S 
54.529 

189,075 
61,650 
26,787 
24,980 
87,412 
29,505 
10,S90 
12,609 

136,645 
18,154 

278,774 
88,800 


7,358,712 


23,639 
62,903 

121,240 
6,546 
18,783 
53.109 
20,083 
58,229 
11,008 
4,675 

396,302 
69,707 
20,441 
28.088 
6,615 
7,123 
51.416 

413,065 
56.877 
50,075 

140,386 
88.456 
12,371 
52,913 
14,924 
61,298 
10.437 
4,226 
15,020 
50.800 

187,125 
41,475 
22,009 
25.309 
78.996 
23,376 
5,569 
10,311 

135,021 
19,523 

298,031 
90,800 


Increase. 


3,345 

5,008 

28,868 


Decrease. 


5,359 

8,663 

1,603 

11,5531 

972 

424 1 


89 
'i",l'3"9 


37 


5641 

15  825 

4,300 

5,086 


23,238 
5,825 

""i',267 

¥6 


2,799 
305 


3,584 
750 
1.598 
3,729 
1,950 
20,175 
4,778 


13,734 

22.604 
258 


1,428 


6,830,313 


' 

329 

8,416 

6,129 

5,321 

2,298 

1,624 

1,369 

19,857 

2,000 

674,889 

146,490 

528,399 


*  For  week  ending  June28. 

Net  Earuingg  Monthly  to  Latest  Dates.— The  table  foUow- 
ing  shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  June  31.  The  next  will  appear  in  the  issue  of 
July  19. 

Gross  Earnings. , STet  Earnings^ 


Boads. 
Chicago  &  Atlantic. Apr. 

J^n.  1  to  April  30... 

July  1  to  April  30... 
Flint  &  Pere  Marq..May. 

Jan.  1  to  May  31... 
Flor.  Cent.  &  Penin.Apr. 

Jan.  1  to  April  30... 
Ohio  River May. 

Jan.  1  to  May  31... 
Philadelphia  &  Erle.May. 

Jan.  1  to  May  31... 
Rio  Grande  West'n. May. 

Jan.  1  to  May  31... 

JiUy  1  to  May  31... 

Wabash May. 

Jan.  1  to  May  31... 

July  1  to  May  31...] 
Whitebreast  Fuel  Co.  M  ay. 

Jan.  1  to  May  31... 

July  1  to  May  31... 


1890 

$ 

1889. 

1890. 

9^ 

258,895 

930,975 

2,255,856 

170,050 
703,876 

1,852,882 

74,7^03 
218,279 
623,946 

247,456 
1,296,616 

199,335 
1,011,097 

64,328 
360,030 

94,212 
425,690 

96,195 
412,720 

15,351 
103,720 

56,224 
234,741 

46,384 
200,543 

25,902 
93,923 

503,964 
1,988,804 

439,499 
1,641,810 

192,202 
647,875 

162,647 

630,262 

1,466,051 

107,528 

536,066 

1,301,652 

33,911 
144,180 
481,454 

937,784  1.023,572 
5,103,197  4,676,365 
12,375,887  11,554,536 

180,951 
1,213,082 
3,501,598 

9,659 

70,833 

138,116 

1889. 

$ 

21,920 

84,393 

310,092 

07,171 

306,213 

8,170 

80,883 

22,234 

82,340 

203,498 

584,210 

34,661 

163,559 

427,887 

184,219 

888,232 

2,575,022 

6,847 

37,826 

136,353 


GENERAL  INVESTMENT  NEWS. 

Alabama  Midland— Savannih   Florida  &  Western.— The 

Plant  Investment  Company,  which  controls  the  Savannah 
Florida  &  Western  system,  has  purchased  from  the  Alabama 
Terminal  &  Improvement  Company  a  majority  of  the  Ala- 
bama Midland  Railway  preferred  and  common  stock,  §900,000 
out  of  $1,600,000  preferred  and  $1,600,000  out  of  the  §3,625,000 
common.  The  price  paid  was  §800,000,  of  which  §500,000  was 
in  cash  and  §300,000  in  canceled  obligations  due  from  the  A. 
T.  &  I.  Co.  to  the  Plant  Co.  The  former  is  actively  engaged 
in  the  construction  of  the  Montgomery  Tuscaloosa  &  Memphis, 
and  expects  to  complete  the  road  within  a  year  from  Mont- 
gomery to  Artesia,  a  distance  of  180  miles,  where  connection 
will  be  made  with  the  Illinois  Central  and  the  Mobile  & 
Ohio  Railroad. 

American  Gas  InTe'«tment  Co. — It  was  officially  announced 
in  Philadelphia  this  week  that  the  American  Gas  Investment 
Co's.  stock  subscriptions  which  had  been  allotted  to  London 
were  withdrawn.  This  company's  capital  is  §50,000,000,  of 
which,  on  the  organization  01  the  company  some  months  ago, 
$25,000,000  was  allotted  to  this  country  and  §25,000,000  to 
Ijondon  The  American  allotment  was  largely  over-subscribed, 
§38,000,000  of  stock  having  been  applied  for.  In  England 
there  was  a  difficulty  in  view  of  the  fact  that  two  parties 
were  desirou-s  of  becoming  responsible  for  the  subscriptions, 
the  matter  fell  through,  and  the  subscriptions  were  withdrawn. 

The  Philadelphia  Press  says:  '•  The  news  of  the  failure  of 
the  subscriptions  in  London  was  somewhat  of  a  surprise  at 
the  chief  office  of  the  company  in  this  city,  as  it  was  supposed 
that  the  English  syndicate  would  get  over  any  bickering  and 
jealousy  and  unite  in  taking  the  stock.  At  a  conference  of 
the  leading  projectors  of    the  company,    among  whom  are 
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Joseph  Wharton,  Joseph  B.  Altemua,  John  Wanamaker, 
Thomas  Dolan,  P.  A.  B.  Widener,  William  L.  Elkinn,  Henry 
C.  Gibson,  Robert  OlendenninK,  W.  W.  (iibba.  (leorno  I'liiller, 
W.  Q.  Warden,  and  other  well-known  capitalists,  it  was  re- 
solved at  once  to  aUot  the  whole  of  the  st<x:k  to  this  country, 
and  every  person  present  agreed  to  double  his  subscription. 
One  bankirg  house  here,  which  subscribed  oriKitially  to  the 
amount  of  $8,000,000,  agreed  at  once  to  take  $8,000,000  more. 
In  view  of  the  large  amount  which  could  not  be  supplied  to 
American  subscribers  on  the  flrst  allotment,  it  is  believed 
amonK  the  friends  of  the  company  hero  that  there  will  be  no 
dilHculty  whatever  in  raising  the  fidl  amount  of  the  capital, 
$50,000,000,  as  originally  intended. 

"  In  the  investigations  which  have  been  made  since  this  pro- 
ject was  placed  before  the  public,  the  merits  of  gas  properties 
as  investments  have  been  more  than  demonstrated,  and  this 
fact  has  led  the  Americans  eng.aged  in  the  enterprise  to  be- 
lieve tliat  it  will  bo  better  for  all  concerned  that  the  entire 
control  of  the  property  shall  remain  on  this  side  of  the  At- 
lantic." 

Called  Bonds.— Tlie  following  have  been  called  for  pay- 
ment: 

St.  Albans,  Vt.— Bonds  of  1880,  due  July,  1920,  to  be  paid 
at  the  First  National  Bank  of  Boston,  Mass.,  on  October  first, 
1890;  viz.,  13a  Ixjuds  of  $100  each,  Nos.  301  to  435  inclusive; 
127  bonds  of  $500  each,  Nos.  76  to  203  inclusive;  and  73  bonds 
of  $1,000,  Nob.  1  to  73  inclusive. 

Chicago  &  West  Michigan.— This  railroad  has  completefl 
its  new  extension  to  Traverse  City,  180  miles  north  of  Grand 
Rapiils. 

Cleveland  Cincinnati  Chicago  ft  St.  louls.- At  Cincin- 
nati, Ohio,  July  7,  the  stockholders  of  this  company  unani- 
mously ratified  the  action  of  the  management  in  increasing 
the  common  stock  of  the  company  in  the  sum  of  S4,.500,000, 
and  the  issue  and  disposition  of  it.  They  indorsed  also  the 
execution  of  an  operating  contract  with,  and  the  acquisition 
of,  the  White  Water  Railroad,  and  the  issue  therefor  of  bonds 
of  this  company  for  the  sum  of  §650,000. 

They  also  approved  the  issue  of  the  bonds  of  this  company 
for  $10,000,000,  being  the  purchase  price  of  the  main  line  of 
the  St.  Louis  Alton  &  Terre  Haute  Railway  upon  the  sale 
thereof  to  the  Cairo  Vincennes  &  Chicago  Railway. 

The  acquisition  of  the  road  between  Springfield  and  Colum- 
bus, Ohio,  or  the  building  of  an  independent  line  between 
those  points  and  the  issue  of  bonds  of  this  company  in  the  sum 
of  $1,250,000  for  that  purijose  was  also  indorsed. 

The  agreement  relating  to  the  purchase  of  stock  of  the  Cin- 
cinnati Wabash  &  Michigan  Railway  Company,  and  authority 
to  guarantee  the  interest  on  not  more  than  $3,000,000  four  per 
cent  bonds  of  this  road  was  approved,  as  was  also  an  agree- 
ment with  the  Ohio  &  Mississippi  Railway  Company,  relating 
to  the  use  of  their  tracks  between  North  Vernon  and  Jeffer- 
Bonville  and  New  Albany. 

— Notice  is  published  that  in  pursuance  of  action  taken  by  the 
stockholders  of  this  company  the  transfer  books  ot  the  com. 
mon  stock  will  be  closed  at  the  officeof  Drexel,  Morgan  &  Co., 
23  Wall  Street,  New  York,  July  21,  1890,  at  3  P.  M.,  and  will  be 
reopened  August  20,  at  10  A.  M.  Common  stockholders  of 
record,  on  the  closing  of  the  books,  will  be  entitled  to  sub- 
8Crii)e  for  the  increased  common  stock  of  the  company,  to  be 
paid  for  at  the  rate  of  $70  per  share  in  the  proportion  of  one 
full  share  of  the  inreased  common  stock  for  each  6%  shares 
of  common  stock  registered  in  their  names  on  the  closing  of 
the  books  as  above,  this  proportion  being  equal  to  15  per  cent 
of  their  present  holdings,  provided  subscription  therefor  be 
made  on  or  before  July  31,  1890,  at  the  office  of  the  fiscal 
agents  of  the  company,  Messrs.  Drexel,  Morgan  &  Co. 

East  Tennessfie  Tirglnia  &  Georgia.— LonisTllle  Soath- 

em. — The  Chronicle  first  announced  the  alliance  between 
these  roads  as  long  ago  as  May  10,  and  the  information  then 
came  directly  from  parties  interested  in  the  deal.  Subse- 
quently there  was  some  hitch  or  delay,  but  the  matter  was 
never  dropped,  and  the  formal  contract  has  taken  the  shape  of 
a  lease  for  99  years  from  July  1,  1890,  with  a  guaranty  of  5 
per  cent  interest  on  new  bonds,  to  be  issued  in  place  of  the 
old. 

The  Louisville  Courier-Journal  reports  that  the  stockholders 
of  the  Louisville  Southern  have  ratified  the  agreement  with- 
out dissent,  and  the  most  important  features  of  the  contract 
are  as  follows: 

"  First — The  East  Tennessee  Virginia  &  Gteorgia  Company  is 
to  operate  the  road,  and  after  paying  all  the  fixed  charges  and 
operating  expenses  the  net  earnings  are  to  be  equally  divided 
between  the  two  companies. 

"Second — The  Louisville  Southern  Company  now  has  out- 
standing $4,000,000  of  bonds,  of  which  $2,500,000  are  secured 
by  mortgages  upon  the  main  stem  and  equipment  and  $1,500,- 
000  are  being  secured  by  mortgage  on  the  Lexington  &  (ieorge- 
town  extensions.  It  is  agreed  that  the  Louisville  Southern 
Company  shall  issue  new  bonds  to  the  amount  of  .$"i,<XK),000, 
bearmg  only  5  per  cent  interest,  to  run  for  fifty  years,  dated 
July  1,  1890.  The  five  millions  of  iionds  are  to  be  deposited 
with  a  trust  company  to  be  hereafter  selected.  Four  millions 
are  to  be  issued  only  in  taking  up  the  $4,000,000  of  6  per  cent 
bonds  outstanding.  The  remaining  one  milUon  are  to  be  used 
only  in  paying  off  the  present  floating  debt  of  the  Louisville 
Southern,  in  purchasing  additional  equipment,  terminal  facili- 
ties and  bietterments  of  the  property.  Only  $.500,00(J  of  bonds 
are  to  be  issued  at  present,  and  the  E^t  Tennessee  Virginia  & 
Georgia  Railway  Company  agrees  to  purchase  the  same  at  a 


price  to  be  hereafter  fixed  by  the  parties  concerned,  the  pro- 
ceeds to  be  applied  as  above  stated. 

"  Tliird  -All  the  not  earnings  of  the  road  are  to  be  applied 
to  the  indebtedness  of  the  I/)uisville  Southern  Company, 
according  to  its  maturity  and  priority,  but  the  East  Tenneaiee 
Virginia  &  Georgia  Company  guarantees  that  such  net  earn- 
ings, after  the  payment  of  the  operating  expenses  and  taxes, 
shall  lie  sutHcient  to  pay  the  interest  on  the  new  5  per  cent 
bonds,  and  further  agrees  to  indorse  this  guarantee  upon  the 
buck  of  each  of  those  bonds.  The  following  is  to  be  the  form 
of  the  indorsement: 

"For  vnliio  refelvod,  thoEastTcnncgnoc  VlritlTila  &  Ooorela  Railway 
Company  xuarnntoos  that  the  oIiIIkro  of  th«  witliln  bond  will  pay  to 
the  holder  of  the  same  the  piinidiiiil  and  Interest  thereof,  according  to 
Us  tenor.  In  wltnc«»  whereof  the  East  Tennoaseo  VIrKlma  .&  Georgia 
Railroad  C'oiu|>aiiy  has  cauxed  Itfi  olllclal  Hlgnature  to  be  attached 
hereto  by  its  President  and  attested  by  its  Secretary,  with  Its  corpo- 
rate seal  attached. 

"  The  6  per  cents,  as  fast  as  they  are  offered  for  exchange, 
are  to  be  deposited  with  a  trust  company  hereafter  to  be 
agreed  upon,  and  not  canceled  until  all  the  bonds  under  the 
resiJective  mortgages  are  surrendered,  and  if  any  of  the  6 
per  cent  bondholders  refuse  to  make  the  exchange  or  attempt, 
by  legal  proceedings,  to  claim  6  per  cent  interest,  then  tne 
trust  company  holding  6  per  cent  bonds  so  exchanged  shall 
assert  the  same  for  the  benefit  of  the  holders  of  the  5  per  cent 
bonds  to  the  extent  of  1  per  cent  difference.  The  object  be- 
ing to  prevent  any  holder  of  a  6  per  cent  bond  from  gaining 
any  advantage  for  refusing  to  make  the  exchange.  The  East 
Tennessee  Virginia  &  Georgia  Company  agrees  to  pay  to  the 
Louisville  Southern  Company  §5,000  per  year,  in  quarterly  in- 
stalments, to  be  used  in  keeping  up  its  corporate  existence, 
and  further  agrees  to  operate  and  manage  the  Louisville 
Southern  property  so  as  to  make  its  earnings  amount  to  as 
much  as  possible. 

"  The  clause  in  regard  to  the  division  of  rates 
and  traflSc  and  to  the  allowance  of  arbitraries  is  very 
fair  and  is  favorable  to  the  Louisville  Southern  peo- 
ple. The  East  Tennessee  Road  agrees  to  make 
daily,  weekly  and  monthly  statements  of  the  earnings  of  the 
Louisville  Southern,  and  the  books  are  to  be  open  at  all  times 
to  the  officers  of  the  Louisville  Southern  Company,  and  settle- 
ments are  to  be  made  on  the  30th  of  June  of  each  year.  After 
the  payment  of  the  fixed  charges,  which  include  the  operat- 
ing expenses,  interest  on  the  bonded  debt  and  taxes,  the  net 
earnings  are  to  be  equally  divided  between  the  East  Tennessee 
Virginia  &  Georgia  Company  and  the  stockholders  of  the 
Louisville  Southern.  As  a  further  stipulation  it  is  agreed  that 
if  the  East  Tennessee  Virginia  &  Georgia  Railway  Company 
shall  fail  to  pay  any  of  the  sums  provided  for  in  the  lease,  the 
Louisville  Southern  Company  shall  have  the  option  of  resum- 
ing possession  of  the  property  after  thirty  days'  notice." 

Evansrille  &  Terre  Haute.— It  is  reported  that  the  Evans- 
■Alle  &  Terre  Haute  directors  are  discussing  a  proposed  issue 
of  $3,000,000  of  stock  to  take  the  place  of  securities  now  held 
in  the  Treasury  and  to  represent  moneys  spent  in  improve- 
ments and  betterments.  The  new  stock  is  to  be  offered  to 
stockholders  at  a  price  yet  to  be  determined.  The  proposed 
issue  is  subject  to  ratification  by  the  stockholders  at  their 
annual  meeting  next  October. 

Flint  &  Pere  Marquette. — The  following  is  a  statement  of 
the  earnings,  expenses  and  charges  for  the  month  of  May, 
and  the  five  months  to  May  31  : 

. May. ,        . Jiin.  1  to  May  31. . 

1889             1890  1889                 1890 

Groaseaminga $199,335     $247,456  $1,011,097     $1,296,615 

Exi>enae8 132,164       183,128  704,884          936,585 

Net  earnings $67,171       $64,328  $306,213        $360,030 

Charges 31,925  45,078  153,476  223,665 

Balance,  surplus..    $35,246       $19,250  $152,737        $136,365 

Kansas  City  Wyandotte  ft    Northwestern.— In  view  of 

the  default  in  the  payment  of  the  Kansas  City  &  Wyandotte 
Railroad  coupons  a  committee  has  been  formed  to  protect 
the  bondholders. 

Lehigh  Valley.— In  Philadelphia,  July  7,  the  subscription 
books  to  the  new  Lehigh  Valley  $6,000,000  loan  were  closed  at 
one  o'clock,  the  entire  amount  having  been  more  than  doubly 
subscribed.  The  subscriptions  came  in  so  fast  in  this  cotmtry 
that  in  three  hours  the  entire  amount  was  taken  without  hear- 
ing from  London  at  all. 

Little  Miami. — The  agreement  by  which  the  Little  Miami 
Railroad  Company  in  1869  leased  all  its  property  for  ninety- 
nine  years,  renewable  forever,  to  the  Pittsburg  "Cincinnati  "& 
St.  Louis  Railroad  Company  and  the  Pennsylvania  Company 
is  about  to  be  modified  or  changed.  At  least  there  is  an  effort 
being  made  in  that  direction.  The  "betterment  clause"  of 
section  10  has  always  been  a  bone  of  contention,  but  at  the 
late  conference  when  the  lessees  refused  to  pay  the  Little 
Miami  dividends  unless  the  latter  would  issue  stock  to  the 
former  for  real  estate  purchased,  the  Little  Miami  conceded 
everything,  and  further  agreed  to  provide  for  issuing  $3,000,- 
000  of  7  per  cent  bonds  for  future  betterments.  The  Pennsyl- 
vania people  have  now  submitted  a  proposition  to  the  Little 
Miami  Directors  to  abolish  the  betterment  clause.  They  agree 
to  purchase  all  real  estate,  and  to  make  all  betterments  neces- 
sarp  at  their  own  expense  and  not  charge  them  to  the  Little 
Miami  Company,  the  latter  to  agree  to  accept  7  per  cent  divi- 
dends instead  of  8  per  cent  as  at  present.  The  Little  Miami 
Company  is  not  to  be  required  to  issue  the  $8,000,000  of  7  jier 
cent  bonds  as  formerly  agreed  upon.     The  proposition  of  the 
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lessee  comvaniea  is  looked  upon  favorably  by  many  of  tne 
Sdk  sUckbolders  of  the  Little  Miami,  as  they  beheve  it  wiU 
forevef  prevent  any  further  misunderstanding,  litigation  or 
Sation  There  is  some  opposition,  however,  on  the  part 
"stockholders  who  don't  fake  kindly,  to  having  theur  divi- 
dends scaled  down.— Cincinnati  Enquirer. 

New  lork  City  Valnations.-The  Commissioners  of  Taxes 
and  Assessmeuts'' have  completed  tbe  annual  r^visior,  of  the 
^  roU.  and  submitted  it  to  the  Board  of  Aldermen.  The  tax 
S^  will  soon  be  fixed,  and  the  prospect  is  that  there  will  be 
little  change  from  the  rate  of  last  year,  which  was  1  95 
The  figures  of  the  assessment  show  a  large  mcrease  in  the 
wealth  of  the  metro])olis  in  a  smgle  year  lii  tlie 
Twelfth  Ward,  including  the  upper  part  of  the 
island,  both  on  the  east  and  west  sides  there  has  been  an  in- 
case of  $20,000,000.  The  Sun  remarks  :  ■'  There  is  no  sec- 
tion of  the  city  which  does  not  show  a  growth,  and  by  the 
table  below  the  growth  can  be  compared  and  traced.  Except 
to  the  Eleventh  and  Seventeenth  wards  the  increased  taxable 
valuation  represents  the  growth  of  value.  In.  these  two 
wards  the  increase  is  out  of  this  proportion,  owing  to  the  fact 
that  for  several  years  the  figures  were  untouched  there,  and 
the  valuation  unchanged.  So  the  valuations  this  year  repre- 
sent an  effort  at  equalization  as  well  as  the  year's  mcrease  of 
value." 

SEAL    ESTATE. 


Taluation 
1890. 
»8  J. 844.538 
35,680,850 
39,695,i70 
14,076,503 
47,620,220 
25,312.300 
20,175,357 
40,153,088 
32,521,090 
20,791,132 
20,400.587 


yfards. 

First 

Second ■ 

Third 

Fouith 

lUth 

«lxtli 

iSeventb 

Eighth 

Ninth 

Tenth 

fi^em" ;•.•.•.".■.•.•;.■:;:::::;:    208:335,125 

Thirteenth 13,263.229 

iSlirteenth 25,796,092 

FlftTenth     v.;.—  .    - .  59  174  831. 

aiiteoith 40,603,435 

li^enteenth 41,022,808 

raKh?eln?h    .•;.•..... 82, 139,600 

Klnetcenth 225,647,o70 

Twentieth qHIq'qRS 

Twenty-tii'8t 93,5d9,dOO 

Twtnty-seiond ^oi'Sli'lq? 

Twenty-third    ??'lvfi'?o^ 

Twcnty-fourtb 15,8J0,70J 

Total $1,398,290,007 

PEBSO.N'AL  ESTATE. 
1890. 

Be«iaent ^^li^l'tS^ 

Nonresident lH^2-?ti 

Bbarcholders  of  banke 69,d09,182  

Total $298,688,383  $26,427^61 

KEAL  AND  PERSONAL  ESTATE. 

Grand  Total $1,696,978,390 

PERSONAL  ESTATE  OF  RESIDENT  CORPORATIONS. 
1890. 

•  Insurance  companies 

Trust  companies 

Sailroad  companies 

MlBCcllaneoua 


Jnerease 
oner  1889. 
$3,608,900 
622,165 
444,773 
394,750 
377,268 
195,200 
1,948,690 
536,050 
1,546,310 
1,949,300 
2,691,400 
20.163,165 
1,805,950 
400,800 
1.390,050 
1,101,985 
5,745,900 
1,422,400 
4,416,170 
1,483.350 
2,298,200 
6.979,229 
2,668,570 
2,521,141 

$66,711,716 


$2,892,220 

9,218,941 

33,855,279 

58,429,700 


Increase. 

$23,149,859 

1,766,466 

1,511,236 


$93,139,277 

hierease. 

$755,285 
3,528,412 
4,298,813 
9,495,254 

Total $104,396,140  $18,077,794 

Oregron  &  Trans-COntinenlal.— Formal  notice  is  now  pub- 
lished that  this  company  will,  on  the  first  day  of  November, 
1890,  pay  and  redeem  all  its  first  mortgage  trust  bonds  then 
outstanding  at  lOo  per  cent,  with  accrued  interest,  upon  pre- 
sentation at  the  office  of  Messrs.  Drexel,  Morgan  Co.,  N.  Y. 

—  The  Oregon  &  Trans-Continental  Company  gives  notice 
to  its  stockholders  that  arrangements  have  been  completed 
for  its  reorganization,  including  a  contract  between  the  com- 
pany and  the  North  American  Company,  a  New  Jersey  corpo- 
ration, whereby  the  la.st  named  has  agreed  to  purchase  all  of 
the  assets  of  the  Oregon  &  Trans-Continental  Company  and 
to  issue  its  stock  share  for  that  of  the  older  company.  For 
thirty  days,  beginning  July  14,  the  Farmers'  Loan  4fe  Trust 
Company  will  receive,  subject  to  the  contract  referred  to,  de- 
poeits  of  Oregon  &  Trans-Continental  stock,  for  which  it  will 
uaue  its  negotiable  certificates.  As  soon  as  280,000  shares  of 
the  stock  have  been  deposited  the  Trust  Company  will  issue 
the  slock  of  the  North  American  Company  in  exchange  for  its 
ceatificates.  Copies  of  the  contract  and  of  other  documents 
relating  to  the  reorganization  will  be  furnished  by  the  Trust 
Company  and  by  the  Oregon  &  Trans-Continental  Company. 
Should  the  scheme  fail,  which  is  unlikely,  the  holders  of 
■Oregon  &  Trans-Continental  stock  will  have  their  shares  re 
turned  to  them  upon  surrender  of  their  trust  certificates. 

St.  Louis  Alton  &  Terre  Haute.— Judge  Lawrer,ce  has 
dissolved  the  t«mix)rary  injunction  restraining  the  sale  of  the 
main  line  of  the  St.  Louis  Alton  &  Terre  Haute  RB.  Co.  to  the 
Big  Four  Co. 

The  official  circular  of  the  Terre  Haute  Co.,  issued  a  short 
time  since,  faid  the  proposed  transactioa  was  as  follows:  "The 
portion  of  railroad  owned  by  this  company  extending  from 
Terre  Haute  in  Indiana  to  E^t  St.  Louis  in  Illinois,  189  miles 
of  main  line  and  branch  from  Wann  to  Alton  4  miles,  making 
in  all  193  miles  of  main  track,  which  with  all  its  appvftten 
ancea  has  Ix-en  since  February,  1883,  leased  to  and  operated  by 
the  Indianapolis  &  St.  Louis  Iliiilway  Co.  and  the  C.  C.  C.  &  I. 
Co.  at  a  minimum  rental  of  $37,500  per  month,  is  to  be  pur- 
chased from  your  company  in  fee  simple,  in  accordance  with 


the  provisions  of  a  statute  of  1885,  by  the  Cairo  Vincennes  & 
Chicago  Railway  Co.,  which  is  to  issue  in  payment  therefor  to 
your  company  $10,000,000  in  amount  of  its  mortgage  bonds 
secured  by  purchase  money  lien  upon  the  road  so  deeded  by 
vour  company.  .  ^.       ^,  . 

'  "  Contemporaneously  with  the  foregoing  transaction  this 
company  will  sell  the  said  $10,000,000  in  bonds  of  the  C.  V.  & 
C  R'way  Co.  to  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
R'way  Co.  for  $9,750,000  in  4  per  cent  100-year  gold  bonds, 
first  mortgage  St.  L.  Division  to  be  issued  by  the  said  C.  C.  C. 
&  St.  L.  Co..  interest  payable  semi-annually  to  coupon  or 
registered  holders  ;  the  total  amount  of  this  isFue  of  4  per 
cent  bonds  by  the  C.  C.  C.  &  St.  L.  Co.  to  be  $10,000,000  in 
amount,  duly  secured  by  the  deposit  in  the  Central  Trust  Co. 
of  the  $10,000,000  in  bonds  of  the  C.  V.  &  C.  Co..  the  purchase 
monev  lien  and  provisos  as  set  forth  in  the  indenture  of  the 
said  C.  C.  C.  &  St.  L.  Co.  to  the  Central  Trust  Co.  of  New 
York.  The  remaining  $250,000  bonds  of  this  issue  are  to  be 
duly  issued  and  delivered  to  the  trustees  to  be  held  as  a  sink- 
ing fund."  *  *  *  "  The  proposed  sale  by  this 
company  of  the  193  miles  and  appurtenances  as  above  is  to 
take  effect  when  ratified  by  stockholders  as  of  date  of  Sept. 
1,  1890,  from  which  time  the  rental  now  being  paid  to  your 
company  is  to  cease,  and  the  interest  on  the  4  per  cent  bonds 
will  begin  to  run. 

"By  agreement  with  the  C.  C.  C.  &  St.  L.  Co.,  a  trust  com- 
pany to  be  selected  by  this  company  and  approved  by  them 
will  be  made  the  depository  of  a  sufficient  number  of  the  4 
per  cent  gold  bonds  to  fully  provide  for  payment  of  the 
accruing  interest  upon  the  old  7  per  cent  bonds  and  the  prin- 
cipal at  maturity,  with  a  sufficient  margin  to  cover  all  possible 
contingencies.  It  is  estimated  that  this  wiU  require  the  de- 
posit of  a  little  under  seven  millions  in  amount  at  par,  which 
will  leave  something  over  two  and  three-quarter  millions  to 
be  at  once  delivered  to  this  company  upon  the  consummation 
of  the  sale.  Upon  the  payment  of  the  old  bonds  July  1,  1894, 
there  will  in  addition  be  due  to  this  company  an  additional 
amount  of  the  bonds  which  will  then  be  no  longer  required 
as  a  margin  of  safety  with  reference  to  ample  provision  for 
old  bonds.  If  the  negotiation  of  the  new  bonds  shall  be  made 
at  par  at  the  proper  time,  this  amount  would  be  sufficient  to 
increase  the  free  holdings  of  this  company  to  at  least 
$3,500,000  of  the  new  4  per  cent  gold  bonds." 

WesHnghon«e  Electric  Co.— A  dispatch  from  Pittsburg, 
Pa.,  July  8,  said:  "The  Westinghouse  Electric  Company,  with 
a  capital  of  $5,000,000,  to-day  passed  into  the  control  of  the 
Westinghouse  Electric  &  Manufacturing  Company,  a  new 
concern,  whose  personnel  and  organization  are  practically  the 
same  as  the  old.  By  a  vote  of  the  stockholders  the  stock  was 
immediately  doubled  to  $10,000,000.  Holders  ot  the  old  stock 
are  privileged  to  take  the  new  in  amounts  equal  to  one-half 
their  present  holdings  at  $40  per  share.  The  par  value  is  $50. 
George  Westinghouse,  Jr.,  President  of  the  new  company, 
has  agreed  to  take  $1,250,000  worth  of  the  new  stock.  It  has 
come  to  be  generally  accepted  that  the  increase  is  for  the 
puruose  of  effecting  an  electric  railway  combination  with 
George  M.  Pullman." 

Western  Harjland. — The  circular  recently  issued  contained 
the  following : 

"  Simultaneously  with  the  buildlni?  of  the  Tidewater  line,  it  is  pro- 
posed to  construct  a  branch  line,  about  29  miles  in  lenxth,  from  The 
Baltimore  &  Harrisbure  Railway,  a  division  ot  the  We3t.iru  Maryland, 
through  the  City  of  York  to  a  connection  with  the  Philadelphia  & 
Keading  RR.  at  Chickies,  near  Marietta,  in  Lancaster  County,  Pennsyl- 
vania; also  a  branch  line,  20  miles  in  length,  from  Thomaaville,  upon 
the  proposed  York  &  Chickies  line,  to  Bowmansdale,  upon  the  Harria- 
burg  &  Potomac  RR.,  about  8  miles  west  of  Hariisburg,  and  to  operate 
its  trains  to  and  from  Chickies  and  Harrisburg  under  contracts  already 
made  with  the  Philadelphia  &  Reading  RR.  Co.  for  full  interchange  of 
business  and  for  traffic  between  Bowmansdale  and  Harrisburg,  includ- 
ing the  use  of  all  the  Philadelphia  &  Reading  facilities  at  Harrisburg, 
the  Philadelphia  &  Reading  Co.  now  having  a  laige  force  employed  In 
bridging  the  Sus^tuehanna  River  and  completing,  in  the  name  of  the 
Harrisburg  Tcrmmal  Co.,  the  unfinished  porlion  of  the  Harrlsbdrg  & 
Potomac  ER.  between  Bowmansdale  and  Harrisburg.  The  plans  also 
cover  an  extension  of  the  Main  Line  of  the  Western  Maryland  RR., 
under  the  name  of  the  Potomac  Valley  RR.,  from  a  point  near  Willlams- 

S)rt,  Maryland,  to  a  point  upon  the  Main  Lino  ot  the  Baltimore  &  Ohio 
R.  near  Cherry  Run.  West  Virginia,  in  connection  with  which  a  con- 
tract has  also  been  entered  Into  with  the  Baltimore  &  Ohio  RE.  Co.  for 
a  full  Interchange  of  business.  The  following  are  the  contracts  herein 
referred  to: 

Fint.  Between  the  Philadelphia  &  Reading  ER.  Co.  and  the  Western 
Maryland  RR.  Co.,  May  24,  1889. 

Second.  Between  the  Western  Maryland  RR.  Co.,  the  Philadelphia 
&  Reading  RR,  Co.,  and  the  Harrisburg  <se  Potomac  ER.  Co.,  June  12, 
1889. 

Third.  Between  the  Baltimore  ,Si  OhioER.  Co.  and  the  Western  Mary- 
land RE.  Co.,  December  23, 1889. 

"  These  connections  will  have  a  most  important  influence  upon  the 
operations  of  the  Western  Maryland  ER.  Co.,  as  It  will  not  only  be  en- 
abled thereby  to  connect  the  two  great  establishments  of  the  Pennsyl- 
vania Steel  Works,  near  Baltimore  and  Harrisburg,  and  to  form  an  an- 
thracite coal  line  from  ihe  Reading  system  to  Baltimore,  but  for  general 
purposes  will  I  e  as  short  a  line  between  Baltimore  and  Harrisburg  as 
the  Northern  Central,  and  give  a  line  nearly  as  phort  as  the  Cumber- 
land Valley  RE.  from  Hagerstown  down  the  Cumberland  Valley  to 
Harrisburg,  connecting  the  B.  &  O.  with  the  Beading  system,"  &c.,  &c. 

To  carry  out  the  improvements  "it  Is  proposed  that  tlie  Tidewater  Co. 
ls8ue*4.000,000Hrstmorlgage,  fifty  year,  5  per  cent  gold  bonds;  $1,- 
•-■00,000  of  the  proceeds  of  which  to  be  applied  to  the  purchase  of  the 
stock  of  the  Pennsylvania  lines  to  be  built  under  the  charter  of  the 
Baltimore  &  HaiTlsburg  Eailway  Co.  (eastern  extension)  from  Porter's 
Station  via  York  to  Chickies,  with  a  branch  from  Thomasville  to  Bow- 
mansdale; $100,000  to  the  purchase  of  the  stock  of  the  Potomac  Val- 
ley RE.,  or  main  line  extension  from  WiUiamsport,  Md.,  to  a  connec- 
tion with  the  B.  &  O.  at  Cherry  Eun;  $1..")<I0,000,  or  as  much  thereof  aa 
may  be  necessary,  to  the  construction  of  its  own  line  through  the  city 
of  Baltimore  to  tidewater;  the  bnl;  ncc,  after  paying  interest  during 
construction  and  meeting  contingent  expenses,  to  be  held  as  a  reserve 
fund  or  Invested  in  terminal  property  and  new  eaulpmenl,  to  be  held 
In  Ihe  name  of  the  Tidewater  Co.'' 
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COMMERCIAL    EPITOME. 

Friday  Night.  July  11,  1890. 

TMe  conferees  of  the  two  houses  of  Congresa  aRreed  u^a  a 
iilver  bill  on  Tuesday,  which  may  be  expected  to  become  a 
law  at  an  early  day.  The  announcement  of  the  agreement 
and  its  terms  had  but  slight  effect  in  commercial  circles.  A 
cyclone  of  great  vialenco  swept  over  a  strip  of  territory  iu  the 
northern  section  of  the  United  States,  quite  narrow  but  nearly 
2.000  miles  long,  doing  great  damage  to  property  and  causing 
the  loss  of  many  lives.  A  notiiication  from  a  United  States 
consul  that  the  interJiction  against  American  "hog  products" 
is  not  in  force  in  several  of  the  German  cities  caused  a  mate- 
rial increase  in  the  demand  for  lard  and  bacon  for  exjwrt. 
The  weather  was  intensely  liot  early  in  the  week,  but  has 
turned  cool  and  pleasant.  Crop  accounts  are  generally  good. 
The  consideration  of  the  tariff  bill  makes  little  progress  in  the 
Senate. 

Lard  on  the  spot  has  been  quite  active  of  late,  and  to-day 
the  sales  were  1,400  tcs.  at  5-753 5-80c.  for  prime  city  and 
6-12J,ic.  for  prime  Western,  but  refined  for  the  Continent  is 
still  quoted  at  6@6--40c.  The  9i>eculation  in  lard  for  future  deliv- 
ery was  quite  active  and  prices  slightly  improved,  but  to-day, 
undar  fuller  receipts  of  swine  at  Western  points  (the  effect  of 
cooler  weather),  the  close  was  slightly  easier,  the  business  be- 
ing mainly  at  6'33a6-35c.  for  October  and  6-32(g033c.  for 
December. 

DAILY  OhOnSa  PRIOKS  or  I.ARD  PUTOKES. 

gat.        Hon.      Tue*.       Wed.     Thur.       Fri. 
jQlydeUverr o.        .         6-04      605      6o8      607      607 

AujEusi  (lelivcry  0.       J;  613       615       6-17       6-15       614 

September  delivery o.       5  6-25       628        6  27        6-27       624 

October  delivery o.      s  6"33       6'3!*       6'36       6'37       633 

November  d.liv.  ry  ....o.       S  6-32       6  32        6-41        .....        ... 

December  delivery o.       "  630       630       6  34       6-32       632 

Pork  has  been  more  active,  but  closes  dull  and  weak,  in 
sym|)athy  with  Western  advices,  and  quoted  nearly  nominal 
at  $13  2r)(a$l3  621^  for  new  mess,  $10ia|10  50  for  extra  prime 
and  $12  25  "$13  50  for  clear  backs.  Beef  is  more  active  at 
$6  25(ttS6  75  for  extra  mess,  $7  50  for  packet,  and  §12@$14  for 
extra  India  mess.  Beef  hams  are  quiet  at  §15  50ji$15  75  per 
barrel. 

Cutmeats  were  more  active.  On  Wednesday  and  Thursday 
about  1.50,000  lt)6.  pickled  bellies  were  sold  at  m'A5]4c.  for  12 
and  10  lbs.  average,  but  to-day  the  market  was  very  qtiiet,  and 
quoted  at  9^ a  10c.  for  pickled  hams,  5^^a5}^c.  for  do.  shoul- 
ders, and  i%>t^%c.  for  bellies  ;  smoked  shoulders,  6,tt6}^c., 
and  smoked  nams  103^  i  lie.  Tallow  is  more  active  at  4  7-16c. 
Stearine  is  firm  at  7^@8c.,  and  oleomargarine  at  5J^(S6c. 
Butter  firmer  at  14f<tl8c,  for  creamery  and  Ufa  15c.  for  State 
dairy.  Cheese  is  lower  at  7@83^c.  for  State  factory,  full 
cream. 

Coffee  on  the  spot  has  been  quiet  at  IT^gaHJ^c.  for  No.  7 
Rio,  but  closes  with  a  lair  inquiry,  with  a  moderate  business 
in  mild  grades.  The  speculation  in  Rio  options  haa  been  un- 
settled, showing  considerable  activity  with  more  steadiness, 
but  yesterday  was  weak  and  to-day  very  dull,  closing  barely 
steady,  with  sellers  as  follows  : 

July Itiit.'io.  I  October 13-7.'5o.  |  January l.'i-SOo. 

August Iti'lSo.     November 15  50o.     February 15  2)0. 

September 16-25c.  |  December 15"45o.  I  Marcli 15'20o. 

— the  distant  months  showing  a  decline  for  the  week  of  10@25 
points. 

Raw  sutiars  are  unchanged,  at4^c.  for  fair  refining  Musco- 
vado and  h%c.  for  centrifugal,  96  deg.  test,  with  a  good  busi- 
ness to-day  in  the  latter  grade,  part  for  Philadelphia,  at  3c., 
c.  f.  i.,  and  a  cargo  of  Muscovado,  89  deg.  test,  at  4J^c.  Re- 
fined sugars  are  active  and  partially  dearer  at  OJgC,  and 
granulated  at  6  5-16c.  Molasses  is  quiet,  but  sales  for  the 
week  embrace  two  cargoes  at  18J^c.  for  50  deg.  test.  There 
was  no  tea  sale  this  week. 

Kentucky  tobacco  is  firm,  and  it  is  reported  that  1,500  hhds. 
have  l)een  taken  for  export.  The  interior  markets  are  dearer. 
Seed  leaf  in  fair  request  at  full  prices;  sales  980  cases  as  fol- 
lows: 380  cases,  1888  crop,  Wisconsin  Havana,  8J^  to  12J^c. ; 
200  cases,  1887-88  crops,  Pennsylvania  seed  leaf,  8  to  i3c.;  50 
cases,  1889  crot),  do.,  private  terms;  50  cases,  1888  crop,  Penn. 
Havana  seed,  14J^c.;  50  cases,  1889  crop,  Ohio  seed  leaf,  pri- 
vate terms;  50  cases,  1888  crop.  New  England  Havana,  16  to 
85c.  and  200  cases  sundries,  5J^  to  30J^c.;  also  600  bales  Ha- 
vana, 65c.  to  $1  15,  and  1,100  bales  Sumatra,  $1  15  to  $2  40. 

Refined  petroleum  is  unchanged  at  7'20c.  in  bbls.,  but  cases 
are  dearer  at  9'lOc.;  crude  in  bbls.,  7'40c.,  and  naptha,  7'40c. 
Crude  certificates  are  slightly  lower  at  88J^c.(a89c:  Spirits 
turjientine  firmer  and  fairly  active  at  42c.(g42i^c.  Rosins 
are  firm  at  §1.45c.(is$1.50  for  strained.  Wool  dull.  Hops 
drooping. 

On  the  Metal  Exchange  Straits  tin  has  been  dearer,  but 
closes  dull  and  easy  at  21'10c.  on  the  spot  and  21c.  tor  Octo-: 
ber.  Ingot  copper  remains  dull  and  nearly  nominal  at  16^c. 
for  Lake.  Lead  is  dull  and  weak  at  4-52  We.  Pig  iron  war- 
rants have  been  very  dull  and  close  at  $16  tor  July  and  $163>3C, 
for  October.  The  interior  iron  markets  are  without  buyers 
except  at  inside  prices,  owing  to  increased  stocks. 


COTTON. 

Friday,  P.  M..  July  11.  1890. 
The  Movement  or  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  eight  days 
ending  this  evening  the  total  receipts  have  reached  1,303  bales, 
against  2,055  bales  last  week  and  8,301  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
5,781,304  bales,  against  5,492,268  bales  for  the  same  p<'rio<l   of 


1888-9,  shown 

ig  an'mcrease  since  fa 

ept.  1, 

1889,  ol 

289,03 

6  bales. 

BtceipUat— 

Fr<t8a 

iton. 

Tua. 

Vtd. 

Thw: 

FH. 

Toua. 

Galveston 

5 

13 

2 

8 

16 

44 

El  Paso,  &o. . . 

•>«>>• 

New  Orleans... 

208 

229 

79 

8 

310 

14 

84S- 

Mobile 

5 

1 

I 

6 

1»^ 

Florida 

12 

1». 

Savannah 

21 

6 

29 

7 

as. 

Bruuaw'k,  Ac. 

Charlcstou 

11 

1 

7 

1 

1 

21 

Port  Royal.&o 

■■•*.v 

ffllmiiiKton 

7 

2 

2 

7 

i» 

Wash'^on.&c 

...•I. 

Norfolk 

17 

27 

7 

7 

22 

80 

West  Point... 

N'wp'tN's,&c. 

15 

IS 

New  York 

7 

8 

125 

12» 

Boston 

Ifr 

Baltimore 

48 

8 

» 

Phlladelpli'a.io 

4» 

rotals  this  week 

267 

276 

109 

100 

336 

209 

1,30» 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  th» 
1,  1889.  and 


Reeriplt  to 
July  11. 


Balveston 

El  P».so,&c. 
(Jew  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brunsi.,  &a. 
Charleston  .. 

P.RoyaI,&c 
Wilmington . 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore.  .. 
PhU'del'a.&c 

Totals 


1889-90. 


1888-69. 


This     Sittce  Sep 
Week.     1, 1889. 


44 


838,677 
23,212 
843  1,948,367 


12 

239,828 

12 

32,277 

62 

935,086 

162,9e2 

21 

320,265 

1,833 

18 

132,691 

.... 

3,749 

80 

402,027 

325,206 

15 

59,988 

125 

114,592 

15 

72,669 

8 

87,678 

48 

81,197 

1  ,.303  5,781,304 


This    ,  Since  Sep. 
Week.     1, 1888. 


31 

27 

1,249 

10 

2-20 


8 

218 

14 


95 
56 
26 
40 
18 


118 


670,983 

23,096 

1,677,430 

209,254 

27,010 

812,923 

132,099 

383,549 

15,860 

151,973 

4,369 

484,871 

411,015 

136,222 

130,701 

103,517 

66,079 

51,317 


2,13('  5,492.268 


Sloct:. 


1890. 


1889. 


81 


23,695 
413 


107.177 


22» 

19,005 
1,03  1- 


305 

1,143 

123 

18& 

428 

'"26» 

3,276 

"isiji 

71,017 
2,000 
1,003 
4,776 

133,21« 
2,800 
1,02» 
6,043 

165,40T 


In  order  that  comparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 

Galv'ston,&c 
Sew  Orleans 

Mobile 

Savann.ah.  .. 
Charr3t'n,&c 
Wilm'gt'n.&c 

Norfolk 

Wt  Point,  Ac 
AI' others 


rot. this  week 


1890. 


44 
843 
12 
62 
21 
18 
60 
15 
208 


1,303 


1889. 


58 

1,249 

10 

220 

226 

14 

95 

82 

176 


2.130 


1888. 


2i7 

2,698 

84 

1,030 

745 

107 

49% 

529 

1,10S 


;,026 


1887. 


GO 

1,937 

20 

21 

240 

127 

989 

2 

1,198 


4,600 


1886. 


406 

3,455 

81 

827 

819 

5 

400 

384 

3,094 


1885. 


ISO 

50O 

38 

97 

5 

14 

22 
1,110 


9,271 


1,972. 


ainceSept.l    5781,304  5492,268  5448.935  5193.803  5283,808  4719,13t 

The  exports  for  the  six  days  ending  this  evening  reach  a  tota  I 
of  8,945  bales,  of  which  8,920  were  to  Great  Britain,  — 
to  France  and  25  to  the  rest  of  the  Continent.  Below  ar» 
t;he  exports  for  the  week,  and  since  September  1,  1889. 


Ejcporta 
frttm— 


Week  Ending  July  : 


[from  Sept.  1. 1883.  to  July  It,  1800.^ 
Exported  to~- 


Oreat  [  I 

JMt'n.  **""««! 


Conti- 
nent. 


Total     ortat 

Week.    Britain,  rrance 


Conti- 
nent. 


Totals 


Oalveston... 

New  Orleans. .  |     1,897 

Mobile 

Havanuah .... 
Brunswick... 
Charleston... 
WilmtiiKton.. 

Norfolk 

West  Point... 

N'port  Nwa,  Ao'    ' 

New  Vork I    6.&80 

BoMtoB til 

Baltimore '       US 

Phlladetp'a,Ac 


1,897 


T0t»L !     8,92ol 


«S 


307.490  34.0b» 

912,332  341.708 

**.7ee     

193.082  30,22a; 

104,892      

61,281  24,24a' 

79.161     '. ' 


Ul 
142 


1S«,326      

37.705      ' 

529.081  12,687 

136.813      : 

81,188  1,574 

35.392      


132,110 
616.506 

348,121 ' 
14,2871 

104,802 1 
32.988 
37,7581 
24,020, 

148.680| 

1.U4 

56J873 

2,138 


471.260' 
1,800,51S 
14.78» 
6Sl,4a»- 
117,11»- 
210,332- 
112,11»' 
2a8,»»« 

ieo,ata- 
ST.an 

7M4TO 
13»,SS» 
121  .OSS 
37.  Ml 


Total.  IWO-IW.'     Itfn      '     B.fn*     <>.»4«  2.8'W.IWO  ."»0.2St  1.S77.989  4.641 


8,946  2,837,788  17.M00  1,610,910  1.823  ,T«B 


SI© 
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In  addition  to  above  exports,  our  telegrams  to-mght  also 
Kive  us  the  following  amounts  of  cotton  on  shipboard,  not 
Seared,  at  the  ports  named.  We  add  similar  H^^^sJot 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  noteleared—for 

Zeattng 
Stock. 

.July  U.at- 

Oreat 
Sritaln. 

France,  f^eiffn     unm. 

Total. 

ITev  Orleans... 
Mobl.e     

3,841  '   None.  '    None. 
None.  ;   None. ;    None. 
None.     None.     None. 
None.  1    None,  i    None. 
None.  '   None.     None. 
None.  '   None.     None. 
7,200     None.      1,800 
1.000     None.     None. 

None. 
None. 
None. 
75 
None. 
1,800 
None. 
None. 

3,841 
None. 
None. 
75 
None. 
1,800 
9,000 
1,000 

19,854 
413 

Cbarleston ..  .. 

Savannab 

Galveston 

Norfolk 

New  York 

Otber  ports 

290 

81 

1,476 

62,017 

7,207 

Total  1890... 

12,041  1    None.      1,800 

1,875      15,716 

91,461 

Total  1889... 
Total  1888... 

15,699 
17,105 

6,393      3,700 
3,998    1 1,790 

325 
1,852 

26,117 
31,545 

139,290 
202.204 

The  speculation  in  cotton  for  future  delivery  at  this  market 
at  the  re-opening  of  the  Exchange  on  Monday  was  at 
declining  prices.  The  depression  was  due  to  the  failure  of 
Liveipool  lo  make  a  further  improvement  and  to  the  better 
crop  accounts,  needed  rains  having  fallen  in  the  Southwest. 
On  Tuesday,  however,  and  on  Wednesday  morning  the 
market  was  quite  buoyant.  There  were  various  reports 
of  a  fresh  movement  to  "comer"  this  crop,  which 
caused  uneasiness  among  operators  who  were  "  short."  The 
consequence  was  August  options,  which  sold  at  11.58c.  on 
Monday,  brought  11.77c.  on  Wednesday  morning. 
From  '  this  figure,  however,  there  was  a  quick 
decline,  under  sales  to  realize.  The  next  crop  did 
not  sympathize  with  the  rise  in  this  crop,  rains 
being  reported  from  nearly  all  parts  of  the  cotton  region;  and 
the  prospects  for  the  next  crop  being  regarded  as  quite  favor- 
able values  declined  on  Wednesday  afternoon,  both  here  and 
at  New  Orleans.  On  Thursday  there  was  a  general  advance, 
pretty  uniform  in  the  next  as  well  as  this  crop.  Liverpool 
made  a  considerable  improvement,  Manchester  accounts  were 
strong,  and  the  report  from  the  Department  of  Agriculture  on 
the  condition  of  the  growing  crop  on  the  30th  of  June, 
although  the  best  in  several  years,  was  not  so  good  as  many 
bad  expected;  and  besides,  some  parts  of  Texas  needed  rain. 
But  the  speculation  was  without  spirit  and  the  close  was  dull, 
the  gossip  about  a  "comer"  in  August  being  no  longer  heard. 
To-day  weak  accounts  from  Liverpool  caused  a  considerable 
decline  in  the  early  months,  and  the  speculation  was  very 
duU.  but  in  the  last  hour  there  was  a  sharp  advance, 
ascribed  to  orders  from  Broad  Street  with  some  accounts  of 
worms  in  the  Mississippi  Valley  and  drought  in  Texas.  Cotton 
on  the  spot  was  quoted  l-16c.  lower  on  Monday  and  l-16c. 
dearer  on' Wednesday,  with  a  fair  demand  for  home  consump- 
tion. Yesterday  the  market  was  more  active  at  firm  prices. 
To-day  the  market  was  firm  at  12c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  211,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
C,873  bales,  including  3,966  for  export,  2,909  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  dav  of  the  past  week — July  5  to  July  11. 


UPLANDS. 


Sat.  j  Mon  Vnea  Wed    Th 


Ordinary ^>lb. 

etrict  Omtnarr 

Good  Ordlnar.v 

Btrict  fiood  OrUlnarj- „ 

lowMlrtdllnc £ 

Strfot  I.OW  Middling S 

Mlddline - 

Good  MidrtllDK 

Strict  Good  Middlins 

Middling  Fair 

T»'T I 


96lg 

9% 

10«8 

Hit. 

11>3 

11% 

lli5„ 

121,, 

12!% 

12U,P 

138,, 


9-.„ 

93j 
IOHb 
lUt. 
ll>a 
lliti 

U15„ 
12>16 

12% 

12i.'',6 

130|« 


GUl.F. 


Oriirary y  lb 

Birict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LnwMlddlInK 

Birict  Low  Middling 

>::jdltnjr 7. 

Oooil  MiddliiDf 

■•rlrt  Good  Mlddllnir 

tllddlintr  Fair '. 

Ktir 


Sat.    mon 


9»« 

9'5i, 
10ia,« 
ll"* 
lU'lf 
ll"i« 
12i« 
123$ 

If" 
13>s 


Tnee 


913 

9'»ie 
lOlSi 


938 

9"l6 
1011,, 

11>8 

ll»1« 

11.3., 

12U 

12'„ 

1278 

133s 


9% 
9>'i. 

lOiiif 

11% 

11»16 

H'»l( 
,12 

12M 

la^is 

Il338 


PH 


9% 

9'''l» 
lOll., 

11% 

ll»l. 

1113., 

I2I4 

12'te 
12'8 

1338 


Wed 


lO's 


11  "4      ll»n 

llll„!ll% 

ll'SislZ 


12% 

1238 

12»ig 

13 

13ij 


12»is 
12i,g 

121>8 

131,, 


Tb. 


lg"'« 

IO'b 

ll'is 

11% 

12 

12'i« 

12',, 

12*8 

131,, 

13»„ 


18'" 

lO's 

ll'ig 

11% 

12 

121,, 

127,8 
1258 

13118 

13«,g 


BTATNED. 


Sat. 


Oood  Ordinary ^Jlb. 

B'rlci  Good  Ordinary 

I«w  Middling 

HlddliD^....: 


HoU- 
day. 


9iig 
911, 
10>g 
U'la 


RIOB  Taea  Wed    Tb.    Pri. 


9% 
9% 


9% 
9% 

lOll,, 

11»3 


9% 

9% 
10ll,g 
11>S 


M  AKKKT  AND  SALES. 

■rOTVAEKET 
CtOStM. 

■  ALlia  OF  BPOT  AJfD  TKANNT. 

rvToau. 

Ex- 
port. 

Con-  '  Spec- 
nimp.  ^uVen 

TVan- 
rU. 

Total. 

Sale*. 

eriet. 

»»t.. 

..  Holldav.. 

fpn. 
Ivr*. 

•Ibrr. 

rn... 

Qiilet  at  i|,  dee. 

Finn 

Hte«dy«tl„ad. 
fteady  .......... 

3.966 

987 
224 
882 

«e4 

652 

■  •*. 

4,953 
224 
382 
664 
692 

"56,806 
36,500 
55,700 
34,700 
28,600 

.... 

.steady 

*     >■>• 

«... 

Tf.!a11 

^,966 

2,909 

.... 

.... 

6,875 

211,30ol 

•••• 

t  on  whicb  they  are  reported. 


The  Sales  and  Pmces  of 
following  comprehensive  table; 


Futures    are  shown  by  th« 


4^ 

ft  « 

WW 


Q52P3-   S3 


Qc  a 


0<I 

wg 


5§ 


"I 


83  p. 
a:  ^ 

I'e. 


a : 

»!  ■ 


o 
I 


0*T3 

*  3- 

»  a 
-•» 

S. 
S 


p  p. 

'      00 

B 

to 

I 


CD  o  o  s> 


S 

sc  o  a  S* 
C  so-    H 

''•aoV 


CD  o  *  5 


o     ^ 

q  » 1:  S 

SgvS 


o 


O  SOU'S 

•'"rg» 


BMCjg 


o 

P-MQC© 

■  obO 
to 


ocoo     2 

CDW      ^ 

I  sr: 

5Dob®ob 


1-1-    f 


Ml-' (CM 
MMQM 
CDCD  ob 
fcjtf..      to 


M—       to. 

I  S.m; 

MhJQM 

-Jab*«S 


M»r  < 

^ia>    2 

«*'M'' 

I  s P: 

K-U.'CCM 
^-MC^-' 


MM      ^ 


MM^IM       W»- 

-j-l*<l 

CtfOT      CO 


ao5    2 

tCQOM^ 


:8S 


^1-     U 


t-MrOM 

MMOM 
00       O! 


MM       ^ 

I  sr: 

MM,U(-' 

Mh-OM 


oc    5 

obob     2 

MMtOM 

oo  =  o 


MM       > 

cn..l     2 

MtO       "^ 

I  &?=: 

MMOM 
0000 


00  15 

-i<i    2 

1  ©®: 

H.>-M 
1    000 

1  (iOob 
*.    o 


00 
ob-^ 


M      > 


Mh-tOM 

ocoo 

oboD^GC 
KIM       O 


00  2 

1  ep: 

M.--JM 

cooo 


MCDM 
Cfl      CO 


00  5 

MaM 

1  c»Oo. 


MM 
00 

cJ?cj>     * 
aeo    *^ 

I   COO 


Mh-QDM 
000© 
tJ<  CJt  ®  cJ« 


ocoo 

1^  ^  o  ^^ 


MM      V 

00    !, 
i£-co    2 

MMOM 

0000 


coi^     2 
too     "^ 

I  «.*»; 

MMOM 

0000 
om    t« 


00 
iiiit-    2 

I  «    : 

MMQOM 
0000 

Cjj.      CO 


;      I  «.**; 

M       MMOM 
0000 

COM       M 


00    5 
#1.1^    2 


coo     1 


00  IJ 

coco     2 
coco     ^ 

1  «."•: 

MMl(.M 
0000 

jI^O,^ 


ts 


ocoo 

0101      ft. 


*.»-    2 

KO      " 

MM<1M 
0900 

COIS        M 


o 

M 

0 

>■ 

h! 


rf*-!^       2 


MM      > 
00      IJ 

i^*-    2 

MMffiM 
0000 


tf^i**-     2 
if.*.-     "^ 

MM^lM 
0000 


rf*»*^       2 
WO      ^ 

MMOSM 
0000 

OW      OD 


i^rf^     2 

MMOM 
0000 
,fcnlO^ 

00*^    as 


9?    < 

OiCJ"      ® 

s©.m; 

MM  CM 
0000 

CI  o<  ®  cii 
cncn     If.. 


Cic;i     2 

K.M       ^ 


00    IJ 
i^ifc-    2 

toto     "I 

0000 
ejicji^eJi 


MM       >. 

??  ■< 
oc^    2 

l*.W      '^ 

I  «    : 

MMttJM 
0000 
CJi  c5i  ®  CJi 


ICO       '^ 


00 


MM       i»  MM       ^ 

00  5  00    5 

oi  c;t     o  cji  ui     o 

l^rf."      •^  tCKI      '^ 

1  »    :  I  e.M; 

M      MM 

o  I  00 
ci  I  Ooi 


MMCOM 

0000 
tjiyi^yi 

COtU      CO 


00  IJ 
CJfCJi      tt 

MM    '^ 

1  ^    : 

M       OIM 

o  1  00 


gs 


I  I 


^ 


is:  :      I 


Id: 

I  j: 


I  I 
1<S; 


I  I 


I  I 


I  1 


I  I 


I  I 


I  I 


5r 


1 1 


^ 


1 1 


1 1 

I  «: 


> 


I  1: 


I  I 


II 


•  InelDdes  8alea  In  September,  1889,  tor  September,  147,600;  Septem 
ber-October,forOctober,640,600;8flptember-November,  for  November, 
636,200;  September-December,  for  December,  957,200;  September, 
January,  for  January,  1,570,100;  September- February,  for  February 
1,125,100;  September-Marcb,  for  Marob,  2,236,900;  September-April . 
for  April,  1,555,600;  September-May,  for  May,  1,815,700;  September- 
June,  for  June,  1,830,100. 

vr  We  bace  Included  In  tbe  above  table,  and  shall  continue  each 
»eek  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
wUl  be  found  under  each  day  following  tbe  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  la  also  given  at  bottom  of  table. 

Traoiferable  Orders— Saturday,  c.;  Monday,  ll-SOc.;  Tuesday, 

11-900.:  Wednesday,  ll-90c.:  Thursday,  ll-90c.;  Friday,  11-900. 

The  following  exchanges  have  been  made  during  the  week: 
•35  pd.  to  exch.  200  Deo  for  Sept      j  '1 5  pd.  to  exoh.  100  Aug  for  July 
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TiiK  Visible  Supply  op  Cotton  to-niRlit,  as  made  up  by  cable 
mid  tok'Krnpli,  is  as  foUown.  The  Coiilinpntal  sUK-ks,  as  well  as 
thoRP  for  (iroat  Rritnin  and  the  afloat  are  this  wook's  returns, 
and  coiistMiucntly  all  the  Eunipean  figures  arc  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
fl»urt>8  for  to-niRht  (July  11),  we  add  the  item  of  exjx)rt«  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888. 
577.000 

17,000 


Btook  at  Uverpool bales 

Btockat  London 

Total  Qroat  Britain  stock. 

Btork  at  UaiubiirK 

Btix'k  at  Ilrciiirii 

Stuck  M  AinxtPrclniu 

Stuck  nt  Koltiirtlam 

Block  nt  Antwerp 

Block  i»t  lluvro 

Block  lit  Marwilles 

Block  Ht  Uurcclona 

BtiK-k  nt  (tciiu.t 

Block  ttt  Trieste 


1800. 

83.S,000 

15,000 

848.000 

4,100 

69.000 

6,000 

200 

6,000 

159,000 

4.000 

69,000 

6.000 

5,000 


1880. 

730.(K)0 

23,000 

753,000 

2.800 

38,600 

18.000 

300 

25,000 

95,000 

5,000 

63,000 

11,000 

8,000 


594,000 
4,200 

40,700 

11,000 

400 

700 

134,000 

3,000 

64,000 

6,000 

11,000 


1HH7. 

76.'). 000 

i8,ooo 

7y3,<KI0 

."S.OOO 

.')li,400 

31, IKK) 

200 

1.200 

2l."i.000 

:t,ooo 

41.000 
,1,000 

la.ooo 


Total  ContlnentJil  stocks 328.300     266.700     275,000     373.800 

Total  Kiironcan  stocks..  ..  1,170,300  1.019,700  869,000  l.Kifi.sOO 
India  cotton  afloat  for  E\irope .  165.000  105,000 
Amcr.  cot  t'n  afloat  for  Kuro DO. 
Ekti>i  .Brazil.Acaflt  for  K'r^pe 
Bto'ck  in  L'liltcd  (Stales  ports  .. 
Stock  In  V.  8.  Interior  towns.. 
Onlted  8tat«8  oiports  to-day. 


25,000 

9.000 

107,177 

14,009 

441 


46,000 

15,000 

16.^407 

11,736 

1,425 


70,000 
89,000 
12,000 
236,749 
35,566 
2,003 


lit-2,000 
31,000 
20,000 

23().t!26 

24,485 

46 


Total  visible  supply 1,496,927  1,364,268  1,320,318  1,661,957 

Of  the  above,  tUe  totals  of  American  and  other  descriptions  are  as  folio  ws: 
American — 

Uverpool  Rtock bales     501.000     473.000     417.000     4»«,000 

Continental  atocks 223,000      159,000     158,000     211.000 

American  afloat  for  Europe...        25.000       46,000        89,000       31,000 

United  Slau«  stock 107,177     16.5,407     236.749     230.626 

Cnlted  Slates  Interior  stocks..       14,009       11,736       35,566       24,485 
Dnited  Stales  exports  to-day.  441         1,425         2,003  46 


Total  American 870,627 

Xatl  Iiulian,  Brazil,  de.— 

Uverpool  stock 332.000 

London  stock 15,000 

Continental  stocks 105,300 

India  afloat  for  Europe 165,000 

Egypt,  Brazil,  Ac, afloat 9,000 


856,568     938,318     996,157 


257.000 

23.000 

107.700 

105.000 

15,000 


160,000 
17,000 

117.000 
76.000 
12,000 


269,000 

2^<,000 

159.-J00 

192,000 

20,000 


Total  East  India,  &c 626.300 

Total  American 870,627 


507,700 
856,568 


382,000 
938,318 


66-',800 
996,157 


Total  visible  supply 1,496,927  1,361.268  1,320,318  1,661.957 

Price  Mil.  Upl.,  Liverpool....  6>ad.         63i,d.         S^ied.  5^d. 

Price  Mid.  Upl..  New  York....  12c.         11>4C.         lOiac.        loago. 

GS"  The  imports  into  Continental  ports  this  week  have  been 
32,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  132,659  bales  as  compared  with  the  same  date 
of  18^9,  an  increase  of  176,609  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  ckcrease  of  168,030  bales 
as  compared  with  1887. 
-  At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1883-89 — is  set  out  in  detail  in  the 
following  statement. 


o  3  S  -  "  P  » 

—  e  —  —  ^  ^  *, 

-  s  o  — •  "  3 
tp  p  2."  ^  ■   ■ 


--     5'2?r.'a: 


S  -5  5  S'g?:  |3  3  =11  I'll  =1 
gj  M  :■*  o  p :  "  :  p : 


Fg^"?o?t>-*PS 


op 


v>  5S^(t  g  <^  i^  * 


o 

3 


f  ^  *-  O  t*^  M  W 
CO  r- -^  W  tC  OS  ^ 


QD  U  Ct  M  : 

o«to«w. 


WW  *-  W       ^  r- 

Wt  Cn  ODO' M_^  h- OD  rf^-GD  *..  *.jsj  <l  CO  Cl  QD  O  ^ 

X«)h-^*JUa50iCWh-C:MCD(DMC0iCC 

OCnxi;««^4iOF-*k.ccox*^wwtwCo-^ff.M 


'     M'-'CO  '  »0 

en      tCOCJtfeOCd;         V 


u»: 

Cd  kO  *•-  00  ■ 


(0 10  CO      10  ■ 

Uif^ko    *-; 
«"  w  yi  CO  M . 


^a 


o 


The  above  totals  show  tha(  the  old  interior  stock*  haw 
(ie<;r«rM<!r{  during  the  week  2,814  bales,  and  are  to-night  2,Z1li 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  329  bales  Um  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  town* 
are  4.880  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  Middlino  Cotton  at  Otheb  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaca 
day  of  the  past  week: 


Week  eiuling 

CI>0»IIIO  QDOTATIOilt  »OB  XIDDLDfO  COTIOK  OV- 

July  1 1. 

Satar. 

Mon. 

Tuu. 

Wtdna. 

Thur$. 

FH. 

Qalveston... 

im 

11 '4 

IIU 

"> 

im 

im 

New  Orleans 

U'm 

ll'is 

ll'ie 

U'.s 

1U,« 

Mobile 

ll'n 

ii»!. 

ll»M 

11»>S 

ll'is 

ii»i« 

Bavanuab... 

It's 

11% 

11% 

It's 

11% 

113» 

Charlesiou. . 

1138 

1138 

1139 

113S 

imi 

im 

Wilmington. 

lHa 

ii'a 

111, 

im 

Ilia 

Norfolk 

11% 

113» 

11\ 

lUi 

11% 

Boston 

12>4 

12>4 

12  >s 

la's 

12'8 

12>8 

Baltimore... 

12>8k 

121a 

12>S 

12i« 

I2H 

Philadelphia 

I2I4 

12>4 

1214 

12>4 

12k 

Ani^usta .. .. 

11»9 

imK^sg 

ll>3 

im 

ll>« 

11»« 

Memphis  ... 

im 

11>3 

llHi 

im 

U>» 

8t.  Louis 

ll>a 

It's 

It's 

UI3 

11»» 

Cincinnati .. 

12 

12 

12 

.12 

12 

Louisville.  .. 

12 

12 

12 

12 

12 

12 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Bufaula 


llij 
11  >4 


Little  Kock.... 
Montgomery .  . 

NanbvlUe 

Natchez 


im 

11% 
11'4 


Balelgh U 

Kome im 

Solma 

Shre  veport 10  V 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly- 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Wttk 


Jooe  6. 

"      13.. 

"      80.. 

'•      VI.. 
Jnly     3.. 

"      11.. 


JUctipU  at  the  Ports. 


1888. 


19,822 
16,812 
13,228 
15.028 
6,110 
7,028 


6,710 
5,188 
3.301 
1,961 
2,477 
2,130 


1890. 


4,487 
4,880 
3,347 
3,301 
2,055 
1,303 


St'fc  ot  Interior  Tovmt. 


1888. 


92,942 
83,079 
65,061 
52,654 
45,990 
37,667 


1889.      1890. 


Rec'ptt  from  Plant'nt. 


1888.  I  1888.  I   1800. 


31,708| 
26.092 
22.878 
18,448 
16,056 
18,683 


31,131 
26,682 
22,527 
19,264 
18,031 
15,101 


S,129 


2,688 


87 


2.110 
436 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,783,961  bales;  in 
1888-89  were  f),489,576  bales;  in  1887-88  were  .5,462,772  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  1,303  bales,  the  actual  movement  from  plantations  was 

only  bales,  the  balance  being  takem  from  the    stocks  at 

the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the   same  week  were  bales  and  for  1888  they  were 

bales. 

Amount  of  Cotton  in  Sight  July  11. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-89.  i  1887-88.     1886-87. 


fteoelpts  at  the  ports  to  J'ly  1 1  ;5,781,304  5,492,268  5,148,935  5,198,803 
Interior  stocks  on  July  11  In  j  1 

-  ■       ■  2,6571       '2,692        13,837 
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*  1889  flirures  arc  for  Palestine,    f  1889  figures  are  lor  retcrHburg,  Va. 
i  Louisville  In  both  years  are  "  net."  *  This  year  estimated. 


excess  of  September  1 . 

Tot.  receipts  from  plantat'ns 

Net  overland  to  July  1 

Southern  consumpt'n  to  July  1 


Total  in  sight  July  11 

Northern  spinners  takings  to 
July  11 


5,783.961  5,489,576  5,462,772 
885,928  889,934  969,771 
470,000     455,000     420,000 


♦14,212 


5,184,591 
783,062 
378,000 


7,139,889  6,834,510  0,852,513  6,345,653 


1,736,943  1,697,613  l,721,208|l,582, 136 


*  Decrease  from  September  1. 

It  will  be  seen  by  tbe  above'that  tbe  increase  In  amount  in  sight 
to-ulghl.  as  compared  with  last  year,  is  305,379  bales,  the  excess  as 
compared  with  1887-88  is  287,346  bales  and  the  gain  over  1886-87 
reaches  794,236  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices  to 
us  to-night  from  the  South  are  generally  of  a  very  favorable 
tenor.  Beneficial  rains  have  fallen  in  Texas,  and  elsew  her6 
the  conditions  have  been  quite  satisfactory,  and  the  crop  is 
making  rapid  progress  in  aevelopment.  Picking  has  been 
commenctd  in  the  earlier  districts  of  Texas.  Two  bales  of 
new  cotton  have  come  into  sight  this  week- — one  from  Greorgia 
and  the  other  from  Texas. 

Galveston,  rera«.— The  first  bale  of  this  season's  cotton 
grown  in  Texas  was  received  by  Mr.  Julius  Runge,  President 
of  the  Galveston  Cotton  Exchange,  on  Tuesday,  July  8th, 
from  Messrs.  F.  Gueydon  &  Co.,  San  Diego,  Duval  county.  It 
weighed  six  hundred  and  twenty  pounds,  classed  good  mid- 
dling, and  was  sold  to  Mr.  Charles  Fowler,  Jr.  The  thermom- 
eter has  ranged  from  77  to  89,  averaging  83. 

Palestine,  Texas. — ^The  weather  has  been  dry  all  the  week. 
Cotton  is  doing  well.  Average  thermometer  81,  highest  06, 
lowest  fiC. 

Uuiitsville,  Texas. — It  has  rained  heavily  on  two  dayti  of 
the  week,  j.st  a.s  needed,  and  cotton  looks  fine.  The  rainfall 
reached  one  inch  and  eighteen  hundredths.  The  thermometer 
has  averaged  84,  the  highest  being  96,  and  the  lowest  72. 
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Dallcu.  Ttenw.— We  have  had  rain  on  three  days  of  the  week, 
•8  wanted,  the  precipitation  reachinR  seventy-six  hundredths 
of  an  inch.  Cotton  doiriR  nicely.  The  thermometer  has  aver- 
Bced  88,  raniriiiB  from  78  to  98.  ,     ■  ,  •       t,„„ 

San  Antonio  7 wo*.- Cotton  looks  fine  and  picking  has 
commenced.  The  weather  han  been  dry  all  the  week,  ihe 
thermometer  has  ranRed  from  69  to  97,  averaging  8d. 

Luling.  T^aw?.— There  has  been  no  ram  all  the  week.  Ooc- 
ton  is  good  and  pickine  has  begun.  Average  thermometer  bb, 
highest  100.  low««t  74.  .     ,„      x,.  *      i,„„ 

Columbia.  TeTos.—Bain  is  needed.  The  thermometer  has 
averaged  80.  the  hi^'hest  being  98  and  the  lowest  74. 

Cuero,  Te.ra8.—\\e  have  had  dry  weather  aU  the  week. 
Cotton  is  doing  well  and  picking  has  commenced.  The  ther- 
mometer has  averaged  87.  ranging  from  74  to  103. 

Brenham,  Texan.— Dtj  weither  has  prevailed  all  the  week. 
The  thermometer  ha^  ranged  from  73  to  99,  averaging  86. 

Belton.  Texaj<.—lt  has  rained  moderately  on  one  day  of  the 
■week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  rain  was  very  beneficial  to  cotton,  which  looks 
fine.    Average  thermometer  85,  highest  100  and  lowest  70. 

Weatherford.  lexas.  Moderate  rain  on  two  days  of  the 
week  has  been  of  great  benefit  to  cotton,  which  is  looking 
fine.  The  precipitation  reached  sixty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
96  and  the  lowest  66. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  seventy- 
eight  hundredths.    The  thermometer  has  averaaied  83. 

Shreveport,  Louvnana.— The  weeks  precipitation  has  been 
ninety-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  71  to  96,  averaging  83. 

Columbus,  Missi.fsippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  fifty-nine  hundredths  of  an 
inch.    Average  thermometer  80,  highest  96. 

LeJand,  Mississippi. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  reaching  forty -four  hundredths  of  an  inch. 
The  thermometer  has  averaged  83 -C,  the  highest  being  96  and 
the  lowest  68. 

Me'^'lian,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  been  showery  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  three  hun- 
dredths.    Average  thermometer  84,  highest  96  and  lowest  74. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — There  has  not  been  enough  rain  here 
this  week  to  measure,  but  good  showers  are  reported  in  the 
neighborhcod.  Cotton  is  doing  well,  but  needs  moisture  in 
highlands.  Com  is  reported  to  be  almost  a  failure.  The  ther- 
mometer has  averaged  81,  ranging  from  61  to  96. 

Kashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week.    Average  thermomerer  81,  highest  96  and  lowest  Qd. 

Memphis,  Tennessee.— We  have  had  light  rain  on  one  day  of 
the  week,  but  heavier  rains  are  reported  in  the  immediate 
neighborhood.  The  rainfall  reached  twelve  hundredths  of  an 
inch.  Ciops  on  uplands  are  stated  to  be  in  need  of  rain. 
Blooms  are  abundant.  The  thermometer  has  ranged  from  64 
to  96,  averaging  80. 

Montgomery.  Alabama.— Rain  has  fallen  on  two  days,  but 
the  balance  of  the  week  has  been  very  hot  and  dry.  The 
rainfall  reached  thirty-nine  hundredths  of  an  inch.  Cotton 
bolls  are  opening,  and  prospects  are  excellent.  The  ther- 
mometer has  averaged  83,  ranging  from  70  to  97. 

Mobile,  Alabama.— Crov  prospects  continue  favorable,  but 
some  localities  complain  of  dry  weather.  We  have  had  rain  on 
three  days  of  the  week,  the  precipitation  reaching  one  inch  and 
thirteen  hundredths.  Ihe  thermometer  has  averaged  83,  the 
highest  being  96  and  the  lowest  71. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  ten  hundredths.  The  thermom- 
eter has  ranged  from  73  to  99,  averaging  83. 

Auburn,  .^toboma.— Rainfall  for  the  week  eighty-eight 
hundredths  of  an  inch.  Average  thermometer  83-5,  highest 
98,  lowest  73.  ^ 

MadOion,  Florida.— We  have  had  rain  on  six  days  of  the' 
week,  the  precipitation  reaching  six  inches  and  fifty  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest  being 
93  and  the  lowest  76.  •=>  a 

Columbus,  Oeorgia.—We  have  had  rain  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  eighty-five  hundredths. 
The  thermometer  has  averaged  84,  ranging  from  75  to  93. 

Savannah  Georgia.— There  has  been  rain  on  four  days  of 
the  week  the  precipitation  reaching  two  inches  and  seven- 
avCTa 'in    81  thermometer  has  ranged  from  71  to  93, 

♦l,f  ^^ot "'  ^,fr^A-~J^^  '^^**''^'"  ^"^  ^een  favorable  during 
the  week,  with  good  showers  on  four  days.  The  precipitation 
reached  one  inch  and  twenty-six  hundredths.  AccS  are 
very  satisfactory  ;  the  crop  is  developing  finely.  Average 
thermometer  98,  highest  99,  lowest  73  ^      -average 

Charleston  South  C'aro/tna.-Rain  has  faUen  each  day  of 
JwHlrf^HM^"  rainfall  reaching  three  inches  and  ^/ety- 
three  hundredths.  The  thermometer  has  averaged  80  the 
highest  bemg  91  and  the  lowest  73.  «"Keu  ou,  tne 

du^r^ft^^S'lh'e^"^^^^ 

S;rfrom'^0ir93.1''^  ''^"'"^'^'^'^'^  ^^  ^-^-^  ^^  ^  -I" 


•J^y  ri^'"'"i  Caro/ina.-Rain  has  fallen  on  one  day  of  the 
tveek,  to  the  extent  of  one  inch  and  ninety  hundredth  The 
thermometer  has  ranged  from  70  to  96,  averaging  ^. 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  10,  1890,  and  July  11,  1889. 


New  Orleans Above  low-water  mark. 

Mjemphis Above  low- water  mark. 

Nashville Above  low-water  mark. 

Stireveport Above  low-water  mark. 

Vicksburg Above  low- water  mark . 


July  10, 

90. 

July  11, '89. 

Feet. 

Feet. 

9-3 

11-3 

16-9 

16-4 

2-7 

6-8 

7-2 

170 

24-8 

28-7 

NorB. — Keports  are  now  made  in  feet  and  tentba. 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  10. 


BOMBAT  KECEIPTS  AND  SHIPMENTS 

FOR  FOUR 

YEARS 

Shipments  this  week. 

Shipments  since  Jan.  1. 

Seeeipls. 

Year 

Great 
BriVn. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Wee!:. 

Since 
Jan.  1. 

1890 

1889 
1888 
1887 

i'.OOO 
4.000 
4,000 

1.000    1,000 
9,000  13,000 
6.000!  10,000 
8,000j  12,000 

325.000 
353.000 
202.000 
351.000 

990.000  1.31 5.000:   6.000 
811,000  1,164.000  16,000 
586.000      78».000j  12,000 
628,000     979,000|lO,000 

1,830,000 
1,617.000 
1,251,000 
1,417,000 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
10,000  bales,  and  a  decrease  in  shipments  of  13,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  131,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon,. 
Tuticorin.  Kurrachee  and  Coconada. 


Calcutta— 

1890 

1889...., 

Madras — 

1890 

1889...., 

AU  otliera— 
1890..., 
1889..., 


Total  all- 
1890... 
1889... 


Shipments  for  the  week. 


Oreat       Conti-  , 

Britain,     nint.        loiai. 


1,000 

i'.obo 

5,000 


8,000 


2,000 


8,000 
1,000 


2,000 
7,000 


5,000 
3.000 


10,000     15,000 
I      3,000 


SJiipmcnis  since  January  1. 


Great 
Britain. 


24.000 
29,000 


6,000 
9,000 


87,000 
29,000 


67,000 
67,000 


Continent, 


92.000 
41,000 

5,000 
2,000 

26,000 
18,000 


123,000 
61,000 


Totia 


116,000 
70,000 

11,000 
11,000 

63,000 
47,000 


190,000 
128,000 


Tho  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  13,000  bales  more  than  the  sam» 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  January  1,  1890,  and  for  the  <:orresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   EITROPE   FBOU  ALL  INDIA. 


Shipments 

to  all  Europe 

fnnn — 

1890. 

1889.              1             1888. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

AU  other  porta. 

1,000 
15,000 

1,315,000 
190,000 

13.000 
3,000 

I,l'i4,000 
128,000 

10,000 

788,000 
131,000 

Total 

16.000 

1,505.000 

lti.OOoll,292.0(M)l    10.000 

919,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  th« 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  10. 

1889-90. 

1888-89. 

1887-88. 

Eeoeipts  (cautars*) 

This  week 

Since  Sept.  1. 

3,153,(M)6 

2,70s;6"o'6 

4,000 
2,898,000 

ThU 
week. 

Since 
Sept.    I. 

ThU 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

1,000 
2,000 

264,000 
161,000 

i'.obo 

225.000 
156,000 

2,000 
4.000 

244,000 
154,000 

Total  Europe 

3,000 

425,000, 

1,000 

381,000 

6,000 

388,000 

*  A  cantar  ia  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  10  were  oantars  and  the  itupments  to  all  Europ* 

3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  but  steady  for 
both  yarns  and  shirtings.  The  demand  for  both  yarns  and 
cloth  is  improving.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890.                          1 

1889. 

32»  Oop. 

en  lbs. 

Mid  I  32f  Coj». 

8>4  Ihs. 

Coifn 
Mid. 

TwUt. 

Shirtiu{fS. 

Vplds 

TwUt. 

Shirtvi^s. 

Vpldt 

d.         d. 

8.    d.      8.    d. 

d. 

d.       d. 

fl.    d.      8.    d. 

d. 

J'no  6  8>2  ■aS's 

6    4>a®7    4ifl 

6»,a 

7^8   «838 

5  11    «7    Ola 

6li« 

"  13i87i6a8ii,t 

6    4ia®7    4>o 

61. 

7'9  ®838 

5  lli2®7    Oij 

6h« 

"  20,8%  8891      0    4    ■»?    3 

«'i(i 

7%  ®838 

5  11ia«7    0 

61 1« 

"  27j87,a®8U,j6    4    ®7    3 

H3« 

7'8    ®838 

5  11    '»7    0 

eUd 

Jidy3!87,9»8n,5  6    4    ■»7    3 

e^iB 

7'8  «833 

5  11    ®7    0 

6ii 

"  ll!8'i<i»8^    |6    4    -87    3 

61s 

7^8  ■a'838 

5  11     ®7    0 

6»i« 
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Cotton  Proukkss  and  Prospects.— The  special  reports  tliat 
we  have  received  this  week  answerinj;  inquiries  as  to  the 
progress  made  by  cotton  during  the  month  of  June  and  tlie 
outliHik  on  tlio  first  of  July  are  generally  of  a  most  satisfactory 
character.  They  indicate  that,  althouRh  in  some  sections 
there  has  been  a  lack  of  moisture,  while  in  others  the  j>rocipi- 
tatiou  has  at  times  been  excessive,  the  rainfall  and  tempera- 
ture have  favored  a  rapid  development  of  the  plant,  and  that 
on  the  first  of  July  condition  almost  everywhere  is  bettor  than 
at  the  same  time  in  1889.  Indeed,  we  hardly  remember  a 
corresijonding  month  of  any  former  season  with  less  to  dis- 
courage or  alarm  planters  than  in  June  of  the  current  year. 
We  have  made  nn  analysis  of  the  returns  before  us  and  find 
the  re-sults  for  the  various  States  to  be  as  follows: 

In  North  Carolina  the  weather  has  been  about  all  tliat  could 
be  desire<l.  The  crop  is  in  much  better  condition  than  for  a 
number  of  seasons  past,  and  two  to  three  weeks  earlier  than 
in  1889. 

South  Carolina  makes  about  as  favorable  a  showing  as 
North  Carolina.  Rainfall  has  been  suflScient  and  the  prospect 
is  excellent. 

In  Georgia  the  conditions  have  in  the  main  been  favorable, 
but  a  lack  of  moisture  is  noted  in  some  districts  toward  the 
close  of  the  month. 

In  Florida  the  plant  has  made  very  good  progress,  is  well 
cultivated,  and  much  better  than  in  the  previous  year. 

In  Alabama  rapid  growth  has  been  made  under  favoring 
weather  conditions,  but  on  July  1  rain  was-  desired  in  parts  of 
the  State.    Tlie  outlook,  however,  is  very  flattering. 

From  Mississippi  also  our  reports  are  very  satisfactory  ;  the 
weather,  as  a  rule,  has  been  favorable  during  the  month,  and 
cotton  has  developed  finely.  On  the  overflowed  lands  the 
plant  is  stated  to  be  about  two  or  three  weeks  late,  but  is 
doing  well.  An  excess  of  moisture  was  reported  in  some  dis- 
tricts the  first  half  of  the  month,  but  since  the  rainfall  has 
been  about  as  desired. 

From  Louisiana  the  reports  are  likewise  of  an  encouraging 
character.  In  some  portions  of  the  State  the  plant  is  in  better 
condition  than  for  a  decade  past,  and  on  the  inundated  lands 
cotton  is  doing  very  well. 

From  Texas  our  replies  indicate  that  although  the  plant  is 
in  many  places  about  a  week  late,  in  others  it  is  well  advanced 
with  the  condition  good  and  cultivation  thorough.  The  outlook 
is  excellent  for  a  largely-increased  crop,  but  rain  would  now 
be  of  benefit. 

In  Tennessee  cotton  has  grown  rapidly  ;  its  condition  is  very 
high,  and  prospects  are  excellent. 

From  Arkansas  our  reports  state  that  development  has  been 
quite  satisfactory;  at  first  there  was  rather  too  much  rain, 
but  latterly  conditions  have  been  favorable. 

The  foregoing  represents  the  outlook  on  the  Ist  of  July. 
Since  the  beginning  of  July  our  reports  disclose  nothing  of  a 
discouraging  character.  Tlie  temperature  has  continued 
high,  and  needed  rains  have  fallen  in  Texas  and  elsewhere. 

JcTE  Butts,  Bagging,  &c.— There  has  been  a  more  active 
demand  for  bagging  the  past  week,  a  good  portion  of  the 
business  being  for  later  delivery.  Offerings  have  been  free, 
but  prices  have  been  maintained  at  5^c.  for  IJ^  lbs.,  6':^c.  for 
1  ^  lbs. ,  7c.  for  2  lbs.  and  7^c.  for  standard  grades.  The  market 
for  jute  butts  has  been  qmet  at  unchanged  quotations,  which 
are  l-50c.  for  paper  grades  and  2i^c.  for  bagging  qualities. 

Tkxas  First  Bale.— Our  correspondent  at  Galveston  advises 
u*  by  telegraph  that  the  first  bale  of  cotton  of  the  new  crop 
was  received  at  Galveston  on  Tuesday,  July  8,  from  Duval 
County.  It  weighed  620  pounds,  classed  good  middling  and 
was  Sfjld  to-Chas.  Fowler,  Jr. 

Last  year,  and  in  1888  and  1887  as  well,  the  first  bales  came 
from  Mrs.  Hausman  of  De  Witt  County,  and  reached  Houston 
July  22,  July  19  and  July  6,  respectively. 

The  First  Bale  of  New  Cotton.— The  first  bale  of  cotton 
of  the  crop  of  1890-91  was  received  at  Albany,  Georgia,  on 
Saturday,  July  5.  It  was  raised  by  the  colored  tenants  on  the 
plantation  of  the  late  Primus  Jones  in  Baker  Countv,  (ieorgia, 
weighed  320  pounds  and  classed  fully  low  middling.  The 
bale  arrived  at  New  York  yesterday  and  was  sold  at  auction 
to-day  in  front  of  the  Cotton  Exchange,  realizing  10 'a  cents 
per  poimd. 

Last  year  the  first  bale  of  new  Georgia  cotton  was  received 
at  Albany  on  July  3,  and  in  1888  and  1887  on  July  5,  and  in 
each  instance  came  from  the  plantation  of  Primus  Jones. 

The  Aoricultlral  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  10: 

The.»tatUtic»l  report  for  June  of  the  Dnartment  of  Agrldilnire 
ibows  liiiproTeDK^ut  to  tbe  «tatu» of  cu,.t,.n,   the  average  oondlUon 

■J;,   "^  aiivanctd  from  888  to  91-4  since  th.i  previous  return*. 

Xatre  waa  generally  an  excess  of  moisture  umU  about  the  lOth  ot 


June,  vttb  fine  wrather  since,  giving  opportnnit.r  nf  flnstrnotlon  nf 
grass  lUKl  for  thoi'iMiKli  cultivation,    un  the  Atlantic  coast  ihe  rrop  la 

L'eiHTHll.v  well  a<lviiu 1.  while  It  Is  late  In  the  Houthwn^t,  wlf^r*^  iilunt- 

li>K  wasili-lnycil  by  iiviii'IIdws  and  I17  heavy  r.iliiH.  Th»t  which  WM 
iiluutiMl  early  b")s''in  to  hlooiii  from  the  lAth  to  tlie  2.')th,  and  in  tba 
Moulliwott  some  liolls  iiru  reportort  us  early  m  the  3()th. 

Whll>'  Ihn  pUiit  Ih  in  various  slaxnt  of  a'lvancemoal  f'om  the  wide 
range  of  socutiig.  it  is  now  aluioit  luvarlatflv  lu  full  vigor  of  groirth, 
of  good  color  and  high  proiiiliiis  very  free  rrum  ru<t.  and  free  from 
werms,  except  tlie  weak  Invatioas  of  hrst  broods  In  the  more  loutiMra 
bell. 

Tiis  present  average  of  luiy  (condition  has  been  exoRodnd  onlr  once 
In  tlin  last  live  years.  ItlsKivcn  as  follows  by  Stales:  Virginia,  02: 
North  C'drollna.  9.'>;  8outh  Carolina,  95;  Uoorgla,  0»:  Klorlda,  91;  Ala- 
l<ama.  05;  MlHSisslppI,  89;  Loaislans,  80;  Texas,  89;  Arkansas,  39; 
Tennessee,  93. 

Nearly  throiigliout  t  bo  cotton  area  two  or  three  wei'ks  of  dry  weather 
Is  reported,  but  scarcely  any  injury  from  drought.  Since  July  1  heavy 
rains  have  been  reported  on  tbe  Atlantic  ci>a<t. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


Stata. 


No.  Carolina 

98 

80.  Carollnii 

97 

(Georgia  ... 
Florida 

91 

91i 

Alabama .  . . 

m 

Mlssiseippi.. 

85 

L<mif«iana.. .. 

84 

Texas 

84 

Arkansas  . . . 

85 

Tennessee  .. 

87 

Average  . 


1890. 


1889.    1888 


85 
84 
8B 
90 
87 


85!  91 
90  92 


90 

83 
82 


S8-8  3 1-4  86-4  87-6 


86 
E8 
92 
94 
92 
90 
88 
80 
94 
92 


85 
86 
90 
90 
92 
9^ 
91 
76 
90 
80 


1887.    1886. 


99 

98 
99 
91 
99 

«>g 

97 
91 
98 
97 


88  86-7  9R-9 


93 
83 

83 
97 

P8  87 
9D  88 

98  85 

03  ee 

98{  99 
97|h8  7 


91 
7« 
81 
97 
HO 
79 
84 
89 
92 
98 

86 


1885. 


93 
98 
9'. 
93 
92 
92 
95 
90 
91 
85 


93 
96 
97 
95 
92 
09 
100 
02 
96 
97 


92I  96 


8HIPPIKO  News. — The  exports  of  cotcon  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
9,931  bales.  So  far  as  the  Southern  ports  are  concerned,  theM 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  btOm. 
Sbw  Yokk— To  Liverpool,  ner  steamers  Alaska.  1,237...  City  ..;. 
of  Chicago,  1,17«. ...Egypt,  1.331. ...Italia,  155...  Leon- 
ora. I,8e7. ...Majestic. 737,... Umbria,  227 6,530 

To  Hamburg,  per  steamer  Suevia,  25 35 

New  Orlbams— To  Liverpool,  per  atetuners  Dailen,  1,600 

Haytien,  299 1,899 

To  Genoa,  per  steamer  Trinaeria,  1,400 1,400 

Boston— To  Liverpool,  per  steamer  Bavarian,  1 1 

PHiLAnELFUiA— To  Liverpool,  per  steamer  L»rd  CUve,  76 76 

Total 9,931 

rhe  particulars  of  theee  shipments,  arranged  in  our  usual 
lt>rm,  are  as  follows: 

Liverpool.  Bamburg, 

New  York 6,530  25 

New  Orleans 1,800  

Boston  1  

Fblladelpbla 76  


Gtnoa. 

i',io6 


Total. 

6.555 

3,299 

1 

76 


Tot«l 8,.'50«  25  1,400  9,931 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Orlkars— To  Liverpool— July  3— Steamer  Pascal,  1,719 July 

9— Steamer  Statesman,  178. 

To  Bremen— July  H— Ship  Stephen, . 

Boston— To  Liverpool— July  8— Steamers  Roman,  5?;  Virginian,  299. 
PHnuADELPHiA— To  Liverpool— July  8— Steamer  Ohio, . 

Octton  freights  the  past  week  have  been  an  follows: 


Satvr. 

Hon. 

Ttut. 

Wednet. 

TAur*. 

JH. 

Uverpool,  steam  d. 

Hi 

"a 

'32 

»3a 

*» 

Do  late  dellv'y.d. 

.... 

.... 

.... 

Havre,  steam «. 

J^^Bj^, 

>4a»,« 

l4®Big 

>4»Sl« 

J*®"!. 

Do      sail c 

---, 

..-• 

.... 

>••• 

Bremen,  steam.,  e. 

: 

'li 

't« 

'la 

■fl. 

'16 

Do      Indirect.*. 

; 

.... 

Hamburg,  steam.e. 

<s 

lS,s»7,g  l»a2»7,g  133S®'l8'"sa»''l«!"sS«7l« 

Do  via  indirect.*. 

^ 

....- 

.... 

.... 

Ajnsf  d'm,  steam.*. 

0 

48« 

45* 

45* 

45* 

45* 

Do     Indirect.. d. 

n 

.... 

.... 



Beval,  steam  ....d. 

"«49Tsi"«4'«'»a'"e4®'3«'"»ta''s2'"«4«''8» 

Do     saU d. 

1 

1 

8aroelona,steam  d. 

»S2 

».« 

•sa 

»s« 

>3t 

Genoa,  steam ..  .d. 

"«« 

I'S* 

"«4 

"64 

»8« 

rrleste,  steam... d. 

»M 

•S2 

•as 

•l» 

»3» 

Antwerp,  steam  d. 

>8 

>« 

^ 

^ 

% 

*  Per  100  lbs. 

LiVKBPOOL.— By  cable 

from  Liverpool  we  have  the  following 

statement  of  the  week's 

sales,  stocks.  Sec.  at  that  port. 

June  20. 

June  27. 

July  4. 

Jniy  11. 

Sales  ot  the  week ba 

les 

37,000 

37,000 

53,000 

47,000 

Of  which  exporters  took. 

... 

2,000 

1,000 

1. 000 

1,000 

Of  which  speculators  took 

... 

1,000 

1,0<0 

2.0C0 

2.000 

RrIaii  American 

29,000 
8,000 

31  000 

38.000 

2,000 

60,000 

Aotoal  export 

(i'cOO 

5.000 
56.000 

Forwarded  

52,000 

49,0U0 

rotal  aton!;— Estimated 

011,000 

922,000 

876.000 

833,000 

Of  wnlch  American— Estli 

n'd 

600,000 

585,000 

5l.'S.00O 

501,000 

Total  import  of  the  week... 

•*. 

36,000 

65.000 

15.000 

18.000 

Of  which  American 

mm. 

17,000 

23.000 

10.000 

7,000 

Amount  afloat 

... 

102,000 

64.000 

67,000 

57,000 

Of  which  American 

... 

20.000 

12,(jOO 

12,000 

12,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  11,  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows; 
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BpoL 


lUrket,  { 
1:45  r.  M.  I 

iad.UpI'ds. 


Bpee.&ezp. 


future*. 

Market,  l 

1:45  r.  H-J 

Mwket,  ) 

4  P.M.    { 


aalurday 


Buler, 


6tu 

6,000 
500 


Qnltt  at 

^lallT 

dee. 


ptutlallT 


Terr 
■teadr. 


Xonday. 


Quiet. 


8,000 
500 


QalM. 


Very 
steady. 


fiM«day. 


Quiet  but 
steady. 

6,000 
500 


Quiet  at 
decline. 


Steady. 


Weanet. 


Harden  *«. 


6718 

12,000 
1,000 


Steady  at 
1-(M  ad- 
Tan  oe. 

Near  firm. 

distant 

easy. 


nur$d'i/. 


Fair 

bnsfnesa 

dolns. 

61a 

10,000 
500 


Qnlet. 


ryiday. 


Quiet  and 
Steady 

6>3 

8,000 
500 


Steady. 


N'r  quiet. 
Steady.       distant 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 


8at.,  jDly  S. 


Hon..  July  7. 


Open  High  Imv>. 


Jnly ' 

July-Aog... 

AufTust 

Aug.-Sept.. 
September.. 
8ei>t.-Oct... 
Oot-NOT.... 
NoT.-Deo...J 
I>e«.-Jan — 
Jan.-Feb ... . 
Feb.-March. 
l(<Ai.-AprU.. 


d.      a. 

«24  «24 
«%  «26 
623  624 
e23;«2i 


662 
663 
6  61 
660 
560 

5  61 

6  62 


662 
653 
6  51 
560 
560 
5  51 
5  52 


d. 
624 
624 
625 
623 
623 
S«2 
553 

5  51 
550 
650 

6  61 
5  62 


I 


Clot.'  Optn 

d.   |!    d. 

624  826 

624  625 

826'  S27 

624  824 

624  I  624 

6  62  5  62 

553  653 

5  51  I  6  51 
660  660 
650  560 

6  51  j  5  61 
552  652 


High  Low.  0l0». 


d. 

826 
826 
627 
8  25 
6  25 
563 
554 
6  52 
5  51 

5  51 

6  52 
6  53  i 


d. 
825 
825 
8  27 
624 
824 
562 
653 
5  61 
660 
650 


d. 
826 
826 
827 
826 
626 
563 
664 
6  52 
5  51 
5  61 


Tnes.,  Jnly  8. 


Optn  High]L0V).\  Clos. 


5  51  I  5  52 

6  52    5  53 


d. 

626 

626 

628 

625 

J6  25 

I  5  62 

[  5  53 

'6  51 

650 

5  50 

5  61 

{  5  52 


d.        d. 
6  27    626 
6  27  '  6  26 


628 
626 
626 
5  63 
654 
5  52 
5  51 


6  27 
825 
6  25 
5  62 
5  52 
5  51 
550 


5  51  1  5  50 
5  52  I  5  51  I 
5  53  I  5  52  ' 


d. 

8  27 
627 
6  28 
626 
626 
6  62 
6  63 
6  61 
550 
5  50 
5  61 
5  62 


Wed.,  July  9.     Ij  Than.,  Jnly  10. 


jOpCTi  Hi(ih\Lotc.  Clot.  OptnlHtgh  Lour.  CTo*. 


d. 

Jnly 6  28 

July-Aug...   6  28 

Aufnist j  629 

Autf.-Sept...  6  27 
September..  8  27 
Beiit.-Oct...!5  82 
Oct-NOT....'  5  63 
KoT.-Deo...'  6  51 
Sec-Jan....  550 
Jen.-Feb....!  S50 
Veb..j)Iaroh.j  5  61 
MolL-AprU..  6  62 


d.    '.    d. 
6281828 
828    628 
630  '629 
6  27  j  8  27 


8  27 

6  27 

563 

562 

553 

553 

5  52 

5  51 

5  61 

560 

5  61 

650 

6  62 

5  61 

6  53  1  5  52 

1 

a. 

828 
828 
630 
627 
627 
6  62 
553 
6  51 
650 
650 
6  51 
6  52 


d. 

829 

629 
1630 
j828 

628 
I  6  81 
'  5  62 
!  550 

549 
16  49 
'  550 

6  51 


820 
6  31 
638 
888 
5  81 
5  52 
560 
5  40 
5  49 
550 
5  51 


d. 
629 
629 
8  30 
628 
8  88 
560 
6  63 
660 

5  49 

6  49 
650 
5  51 


d. 
6  29 
629 
6  31 
628 
628 
561 

5  62 
550 

6  40 

5  49 

6  60 
5  51 


Frt.,  Jnly  11. 


Open  I  High  'Law.]  Clos. 


a. 

628 
628 
629 
627 
827 
560 
5  52 
550 
5  49 

5  49 
650 

6  51 


d. 

828 
628 
6  30 
628 
828 
560 
6  62 
660 
5  49 
5  49 
5  50 
5  51 


d. 
8  27 
8  27 
629 
6  27 
6  27 
560 
5  52 
550 
549 
5  49 
560 


d. 

628 
698 
6  29 
6  27 
8  37 
560 
6  52 
550 
6  49 

5  49 

6  60 


BREADSTUFF  S. 

Fkidat,  p.  M..  JuJy  11,  1890 
The  market  for  wheat  flour  has  been  fairly  active  at  prettv 
full  prices  and  favorite  brands,  the  product  of  winter  wheat 
have  brought  rather  more  money.  Rye  flour  and  cor^nXl 
have  also  ruled  quite  firm,  although  ^the  demand  his  Sen 
moderate.    To-day  the  market  was  rather  quiet 

♦J^*^  ^^^^^u^''^"^  1"'*®  buoyant  at  the  re-openins  of 
the  Produce  Exchange  on  Monday.  There  were  renortl  nf 
damage  to  the  grow^g  crop  in  Great  BrftaTn  by  e^efsive 
ra  ns.  On  the  Continent,  too,  it  was  said  that  prospects  for  a 
full  yield  were  not  good.    These  reports  of  a  Jverse  croD  ad 

wh!rh'^.'I™^K'""P*'''}'^  "y  liberal  orders  for  export  buying 
which  gave  them  credence,  and  shippers  paid  *1  02m  (m/ 

S^J^Vuc^lrN  ^•A;<!®^^e-  ^•''^°- 1  Northern  ?im^ 
ws>i@»3Jic.  for  No.  2  Milwaukee  spring,  97c  for  No  9  (n,; 

BAItT  OlXWniO  PWOKS  OP  «0.  2  BBO  WIKTEB  WHEiT 

AngtMt  delivery...  ::?•       ^        SiS       2S^       ^5^       SS^       94>a 

October  dillTiry ...... 0.      %        *^^       25.        g*?»       Si's       93^8 

Hovember  rteUvery..::  S        1  —•       tt^      25^       94'9        .... 

December  deUvery o        ^         o«s;       Sf,i.       ^5?*       ^^^ 

ye^teXXwre^re'^TtroV  ^^^Z^t'^'^'^T  ^'"°-^ 
of  the  com.growing'rXn  esnecTa^fv  wT^°'*^"*  ^"^'"""^ 
Missississippi  reKion  cau^d  an"»-^it  ^  "*  '.^'"S  west  of  the 
ing  prices.'^  Tre^Wherwiceshnt'*  speculation  at  advanc- 
new  for  export,  wn.^h  was  vervur^''  It^^l^^^  ^^^  ^usi- 
took  Place^^on  'Say  ToTdZ  t^f  "  the  decline  which 
needed  rainn  in  Ka^^kndNeYr«iK„''^P°'l°^  *■>«  f*»  °f 
under  selling  to  realize  but  th«^^  JT^^  *<""«  <^e<"ine, 
active.  realize,  but  the  export  business  was  more 

lUn-T  OMOHO  PMO.  OP  KO.  2  «T«,  0OK». 

July  delivery o.  ^  f^  ^  ""«»•  Thun.  r» 

August  dellTery o  =b  ia7  f?,^  *3  4338  43! 

Septeniber  dellW      c!  I  f|S  Jf*  "%      4i%  44^ 

Ooiober  dellvery.:.....o.  g  JjS  J*  **>•       45  4489 

beS^e'^^Jtiv^^^XJii  r:l7'  -V  ^'^  «P-«'^«- 
trade  waa  dull,  and  oJr.  vS^.^^X^^JX^;^^, 


To-day  there  was  some  further  improvement,  especially  in 
white  grades,  which  are  in  moderate  export  demand. 

DAn.T  OLOSINO  FBI0B8  OF  HO.  2  MIXED  OAM 


Jnly  delivery c. 

August  delivery 0. 

September  delivery 0. 

October  delivery 0. 


Sat. 


H 


Hon. 
34=8 
341a 
32% 


Tuet. 
3458 

3379 
32% 
33 


Wed. 

3418 
34 
33 
3Ji8 


Thurt. 
34% 
341a 
33i« 
3318 


34% 
34% 
33% 


Rye  has  been  more  firmly  held,  but  remained  quiet. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLona. 
Pine... 9  bbl.  $2  00«$2  30    Patent,  winter 94  75«$5  20 


Superflne 2  259   2  75 

Extra,  No.  2 2  C0»  3  25 

Extra,  No.  1 3  25®  4  00 

Clears 3  753  4  20 

Straights 4  309  4  90 

Patent,  spring 4  759  5  25 


Wheat—  0. 

Spring,  per  bush...  88 

Spring  No.  2 93 

Red  winter  No.  2  ..  95 

Red  winter 85 

Wlilte 90 

Bye— 

Weetem,  per  busb..  54 

State  and  Jersey  ..  54 


City  shipping,  eitras.  4  30  a  4  40 

Rye  flour,  superflne..  3  003  3  20 

Fine 2  759  2  90 

Com  meal — 

Western,  <feo  ........  230»  245 

Brandywine 2  459  2  50 

GRAIN. 

Com,  per  bush.— 

West'n  mixed 42    9    45 

Weet'n  mixed  N0.2.  43389    44ia 

Western  yellow 43    9    4513; 

Western  white 44    9    46 

Oats -Mixed.,  ip  bu.  34    9    35i« 

White 36129    42 

57  No.  2  mixed 34%9    36 

57I2       No.  2  white 37149    38 


0. 

9102 
9  96 
9  96 
■9  97 
9    97 


Agricultural  Department's  Report  on  Cereal  Crops, 
July  1.— The  Agricultural  Department  issued  on  the  10th 
inst.  its  report  on  the  cereal  crops  for  the  month  of  June  as 
follows: 

The  July  winter  wheat  report  of  the  Department  of  Agriculture  rep- 
resents the  crop  as  harvested  in  all  but  its  moie  northern  latitudes 
I'  shows  some  advance  in  condition  where  It  was  lowest  in  June  In 
Michigan,  Indiana,  Illinois  and  Missouri,  and  a  sllKht  decline  In  Ohio 
Kentuclfj-,  the  PaciHc  Coast,  and  in  the  Southern  States.  The  "eneral 
average  is  76-2.  against  78-1  last  month,  and  the  reduction  is  mostly  in 
the  noncommercial  districts,  the  commercial  supply  States  taken 
together  making  nearly  the  same  average  as  in  June. 

The  spring  wheat  average  has  advanced  Irom  913  to  94-4.  The  aver- 
ages of  the  principal  States  are  as  follows:  Wisconsin,  93;  Minnesota 
98;  Iowa,  93;  Nebraska,  88;  theDakota8,91;  Montana,  93;  Colorado  90- 
Washington,  93.  Taken  together,  the  winter  and  spring  wheat  makes 
an  average  of  82-1,  instead  of  82-4  last  month. 

The  returns  from  the  South  are  very  uufavorable,  indicating  scarcely 
more  than  half  of  a  full  crop.  The  vitality  of  the  crop  was  greatly  im- 
paired by  March  frosts.  The  aphis  has  been  very  prevalent  on  the  Atlan- 
tic coast,  and  saturating  rains  have  been  injurious.  These  causes  have 
produced  a  shortening  of  the  straw  and  shriveling  of  the  grain,  with 
an  unusual  prevalence  of  rust.  The  fly  and  chinch  bug  appeared  In 
some  districts.  After  the  injury  from  frosts  that  followed  the  lush 
growth  of  a  mild  winter  the  crop  fell  an  easy  prey  to  all  the  plagues 
that  in  test  it.  ^ 

A  heavy  reduction  In  condition  during  June  Is  reported  in  Kentucky. 
Yield  ana  quality,  as  tested  by  the  thresher,  are  worse  than  was  antici- 
pated, the  plants  thin  on  the  ground,  the  heads  light,  the  berry  shriv- 
eled. Ouio  and  West  Virginia  make  slight  reductions,  the  winter  killed 
ar^B  disappointing  expectations,  while  the  unscatlfed  fields  yield  soimd 
and  plump  grain.  In  Michigan,  Indiana,  Illinois,  Missouri  and  Kansas 
the  least^ Injured  flelds  manifestly  improved  during  the  last  month  and 
promised  better  results  in  threshing,  while  the  badly  winter  killed  were 
worse  blighted  and  more  chatTy  than  was  expected.  The  average  was 
sUghily  advanced  in  all  these  States.  The  wide  range  of  local  condition 
Increases  the  dilliculty  in  reporting  a  true  average,  which  may  be  more 
closely  approximated  after  threshing.  In  some  counties  tlie  grain  is 
reported  better  than  was  anticipated.  Some  counties  iu  Kansas  claim 
sixteen  bushels,  some  twenty  per  acre,  and  one  reports  the  best  crop 
ever  grown  in  quality  and  yield,  while  others  admit  damage  and  disap- 
pointment. 

Spring  wheat  in  the  Mississippi  River  States  has  had  abundant  mois- 
ture, while  there  is  considerable  complaint  of  drought  In  the  Missouri 
valley. 

A  small  Increase  In  the  area  of  com  is  reported  of  about  six-tenths 
of  one  per  cent.  The  largest  propirtional  extension  is  in  the  North- 
west.   There  has  been  nearly  1  per  cent  increase  in  the  South.    Con- 

„  i?"*?!*^"!?.  "Xr,^'''**  ^^"^  P®'  ««"'■  I'  *8  lowest  in  the  eastern 
part  of  the  Ohio  Valley,  and  relatively  high  in  the  com-growing  States 
fiirtner  west.    The  Southern  States  generally  report  above  90. 

f.nr^,"  "o'i??,°-*o^®I'"'®'^<'<=""«  "*  *•"«  condition  of  oats,  wlilch  has 
faUen  trom  89-8  to  81-6.  It  has  been  heaviist  in  tlie  cotton  States,  and 
is  quite  severe  In  the  Ohio  Valley.  In  the  South,  where  winter  oats  are 
E^^'^A  T"*',*^S!  sreatly  Injured  the  crop.  In  the  West  the  aphis  has 
chaff  ^""'"y-  *"<*  ™8t  "as  followed.    Straw  is  short  and  the  head 

B^L*?"?'!,™  "'  l^f  ^  ^2'  "«»''ly  tl'8  same  as  at  the  last  report. 
Barley  has  advanced  from  86-4  to  88-3.  • 

„«t^?.?'"'*^?'^®n^',?'"?"',<'s  has  not  appreciably  increased.  The  average 
Stoado  lowest  in  Missouri,  Kansas,  Nebraska  and 

The  condition  of  pasture  Is  high,  averaging  96. 

roi^H?»^;!®i^'5S "'  "'"'"*  ^  Pf.?  S""'  '^  reported  in  tobacco.  Condition  is 
relatively  low,  averaging  88  2.    It  is  lowest  in  the  Ohio  Valley. 

The  moveinent  of  breadstuffs  to  market  is  indicated  in  the 
rtatement  below,  prepared  by  us  from  the  figures  of  the  New 
5f  ork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern late  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  5,  1890,  and 
since  August  1, 1889.  for  each  of  the  last  three  years: 


Receipt*  at— 

rUntr. 

Wheat. 

Corn. 

OaU. 

BarUy. 

Rw. 

BM<.I96U>1 

Buth.eoat 

0iuk.5ei&> 

BtMll.32  Ibn 

Bu>ft.48Ili.> 

Bu.66U» 

33, 1.13 

42.914 

1,223,703 

707,374 

7.893 

15.949 

HUwankee... 

15.840 

39.892 

7,510 

67,030 

23,800 

4,163 

86,824 

71,906 

fi22 

UlnneapoUs. 

193.950 

Toledo 

658 

38.359 

278,560 

1.094 

711 

Detroit..   .  . 

1.380 

51,013 

9,443 

13.862 

Cleveland. . . 

6,450 

89,016 

15,613 

67,6j0 

4.678 

St.  Lonls..... 
Peorta 

10.446 
1,820 

106,150 
183,565 
1V5,349 

61,975 
8.000 

328,825 
88,000 

ieO.165 
170,000 

eso 

1,800 

1,850 
7,150 

Tot.wk.  '90. 
Same  wk.>89. 
Same  wk.-ss. 
Mnet  Aug.  1. 

871.554 

883,114 

1.154,250 

1,950,706 

2,104,172 

813,655 

1,176,785 

1,1S3,S73 

918,602 

38,521 
40,638 
20.480 

29.883 
16,514 
14,547 

1889-90.... 
188S-89.... 

10.902,855 

114,077,288 

173.257,107 

91,515,861 

23,902,233 

6,132,660 

11.707.513 

87,777,990 

115,940,042 

78,890,288 

24,830,888 

4,697,032 

106,511,935 

86.564,217 

75.i:t0.5i9 

22.e,Sl,259 

2,053.261 
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The  receipts  of  Hour  and  graia  at  the  seaboard  ports  for  the 
week  ended  July  !»,  1890,  follow: 


Flour,  Wheal,  Corn,  Oatt, 

XI bblt.  6iwA.  biith,  biith. 

N«wYork 4n,0'.>,\  302.100  f.Rr..l84  2117.100 

Koatoii 24.;t:)7  450  174.700  '.)!>.1>10 

Mc.ntrtial H.7;!:i  259.107  2)>2,5S8  .V^.ilSl 

IMill.idoliihlu..  !>,'-'5;l  13,178  142,«00        ix.?!.') 

liiiliiiiinrV..  ..  24.:ta:i  104.650        89.886  :il.000 

KIrliiiumil  ....  :i,.'>.'>'J  :t,880       52.091  13,!)04 

NKWOrloima..  14.37H           168,687  12.550 


Barley, 

bueK. 

1.400 

l.ltOO 

520 


Ryt, 
buih- 

32.550 
1.200 

40.52H 
1,200 
4,800 


3.820 
3C.1S0 


80,278 
42.850 


Total  wook  .  130.201  •  743.316  1.4H5.796     aO(i.l58 
Oor.  week 'SI).  lilO.OlO     172,175  1,039,703     OiM.843 

The  exports  from  the  several  seaboanl  ports  for  the  week 
endiae  July  5.  1S90.  are  shown  in  the  anne^c^d  atatement: 


Mxporu 
from— 


Wkeat. 


I 


395.043 


Corn. 


82,477 
24,6o6 


BewTork 
Boston... 
Portland. 
IContn-al. 
PkllBdsl . 
Bsltlm'ra 
H.  Orl'na. 
H.NeWR.. 
Btobm'd . 


Tot-week.     501,.^20 1.813,166 
B'me  time  I 

1889...  I     2C5.478  1.103.527 


808.378 
153,656 

267.6'33 
1 60,500; 
195,999 
167.000 


rUmr. 


Bblt. 

33.810 
18.950| 

2l',i25 

6,000 

33,252 

567 


Oalt. 


114,004 
124.996 


BusK 

178.81.9 
61,221 

3i',3's6 

10,000, 


Rye. 


BueK. 


274,170 
5,928 


16,998 


Peat. 


Butk 
493 


37,922 


38.415 
54,737 


The  visible  supply  of  grain,  comprising  the  stoclcs  in  granary 
•t  the  priocipal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  5,  1890: 


Wheat, 
hiuh. 
1,214.454 
158,600 


In  tlore  at— 
New  York 

Do    afloat... 

Albany 

Buffalo 527,940 

ChloaKO 4,161,481 

MUwaukee 611.627 

DDlnth 1.818,390 

ay>todo 386,293 

Detroit 168.903 

Oswego 60.000 

Bt.  Loula 536,755 

Do     aflout 

CtnolnnatI 6.000 

Boston. '2,097 

Toronto 118.109 

Montreal 80,056 

Philadelphia 87.282 

Peoria 5,393 

IndianapoUg 47,532 

Baltimore IS'9.010 

Mlnneaiwlis 7,165.664 

Bt.  Paul 180.000 

On  MlHfllHaippl...         

Ou  Lakes... 1.244.824 

On  canal  &  river.  928,000 


Com,         Oau, 

biith.         bu.'fi. 

910.161  1,917,648 


68,400 

63,000 

329.277 

5,564.908 

2,032 

21,332 

566,798 

7.717 

35.000 

1,860,778 

202.000 

16,000 

316,003 

1.59,208 

163,408 

18,931 

40.469 

138,716 


l?.7iO 

160,100 

390.00S 

781,>5i> 

9.023 

"3.006 
6,647 


buth. 
64,404  7,011 


Barle%, 
buth 


25,560 

36,854 

228.677 

79,542 

■■"'ia's 

1,508 


79,416        10,981 


149,140 
2,153,391 
1,676,600 


2.0C0 

250.397 

2,829 

112,032 

Il4,!.i20 

88,970 

8,500 

78,085 

9,907 

48ii70 
302,736 
224,500 


4,000 
123 

43,6di 

15,697 

"5,746 


36,003 
75,900 


109,930 

3,983 

H4,770 


3,163 
145,000 


5.000 

4,359 

15.848 

43,550 


Tot  July  5.'90..  19.638.475  14,463,469  4,639.3 is 
Tot.  June 28,"90.  20,174,885  14,822.«fi8  3.030,(!"1 
Tot.  July  (!.'89..  i:i.U.55,933  9,0!t3,611  5,68»l.7li3 
Tot.  July  7,'88..  23,031.727  10.170.395  4,419, «09 
Tot.  July    9,"87..  32,787.190    9,502,416  2.425,571 


629,014 
621.120 
8.i8,321 
173.581 
229,329 


462,614 

488,576 
376.428 
154.113 
136,478 


THE    DRY   GOODS   TRADE. 

Nbw  TOBK.  Friday  P.  M.,  July  11,  1890. 
There  was  a  considerable  influx  cf  out-of-town  jobbers 
and  their  department  buyers  the  past  week,  and  a  fair  busi- 
ness was  done  iu  commission  and  jobbinK  circles,  though  the 
demand  was  by  no  means  active.  Fall  goods,  as  dark 
drees  ginghams,  prints,  napped  fabrics,  soft- wool  and  worsted 
dress  goods,  &c, ,  were  in  very  fair  request  by  package 
buyers,  and  the  commission  houses  continued  to  charge  up 
and  make  liberal  deliveries  of  such  goods  on  account  of  back 
orders.  Staple  cotton  goods  were  in  irregular  demand  at 
first  hands,  but  more  than  an  average  business  for  the  time  of 
year  was  ilone  in  some  descriptions.  Men's-wear  woolens 
were  a  trifle  more  active,  but  the  clothing  trade  seems  to 
await  the  opening  of  certain  prominent  lines  of  spring 
fabrics  (that  have  not  yet  been  placed  on  the  market)  before 
beginning  operations  in  earnest.  Foreign  goods  ruled  quiet 
in  first  hands,  the  uncertainty  in  regard  to  tariflt  legislation 
having  caused  a  discrepancy  between  the  views  of  buyers 
and  sellers  as  to  prices. 

Domestic  Woolkn  Goods.— Although  most  of  the  orders 
for  heavy  clothing  woolens  have  already  been  filled  by  the 
mill  agents,  there  was  a  fair  movempnt  in  eome  descriptions 
on  account  of  previous  transactions,  and  thore  wasamoderate 
duplication  demand  for  heavy  cassimeres  worsted  suitings, 
overcoatings,  &c.  Si)ring  catssimerescontinued  in  pretty  good 
request,  and  popular  makes  of  union  and  cotton  warp  descrip- 
tions are  largely  sold  in  advance  of  production,  as  are  a  few 
all-wool  makes.  Worsted  suitings  were  secured  in  fair  quan- 
tities by  the  clothing  trade,  but  many  buyers  still  await  the 
opening  of  leading  lines  before  placing  orders  for  the  spring 
tra<le.  The  strike  among  the  cloakmakers  is  still  unsettled, 
and  cloakings  were  consequently  quiet,  and  the  demand  for 
stockinets  and  jer^^ey  cloths  was  strictly  moderate.  Satinets 
and  doeskin  jeans  were  distributed  in  f.-iir  quantities  on 
account  of  back  orders,  but  new  business  in  these  goods  was 
light  and  unimportant.  Wool  and  worsted  dress  goods  were 
fairly  active  in  movement  and  demand,  and  there  was  a 
limited  call  for  blankets,  flannels,  shawls  and  carpets. 

DoMBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  8  were  1,198 
packages,  valued  at  |.j7,029,  their  destination  being  to  the 
points  specified  in  thu  table  below: 


New  Tout  TO  Jdlt  8. 


Great  RrltiUn.... 
Othnr  European. 

OUna 

India 

Arabia 

Africa , 

West  Indies ., 

Mexico , 

Central  America., 

Bonth  America 

Otber  countries... 


Total  

'  Oklna,  via  Vauoouver.... 


Total 1.198 


1890. 


Wtek.  BinetJan.  1 


91 
9 

778 


200 

38 
29 


40 
13. 


1,198 


3, 

1, 

2<', 
1, 
5, 
4, 
8, 
1, 
2, 

16, 
1, 


,002 
,013 
,411 

,507 
,352 
,1.^7 
,130 
,128 
619 
,178 
743 


66,020 
26,673 


1880. 


Wttk,  Bin  et  Jan.  1. 


746 
26 

731 
43 

"16 

170 

ft 

-73 

490 

32 


2,331 


92.293  2,331        104,502 


757 
I.IIIO 

26.710 
2,070 
3,4n9 
1,868 
8.315 
1.006 
2.931 

19,626 
1,590 


76.038 
28.464 


'  From  New  Bnicland  mill  points  dlreot. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $3,761,176  iu  1890,  against  |4,44't,293  in  1889. 

The  general  demand  for  staple  cotton  goods  at  first  hanils 
was  only  moderate,  but  rather  more  than  an  average  bu«i- 
ness  for  the  time  of  year  was  done  in  a  few  descriptions. 
Bleached  shirtings  in  particular  were  fairly  actiye  in.  somo 
quarters,  despite  the  large  business  iu  leading  makes  that  oc- 
curred last  May,  and  there  was  a  steady  call  for  moderate- 
sized  parcels  of  brown  and  colored  cjtton^.  Prices  of  pl.ain 
and  colored  goods  remain  firm  all  along  the  line,  and  some 
makes  of  denims  have  been  subjectfd  to  a  further  slight  ad- 
vance. Dark  priots  and  ginghams  wore  in  very  fair  demand, 
and  there  was  a  good  movement  in  leading  makes  on  account 
of  back  orders.  Print  cloths  were  in  moderate  demand  and 
the  tone  of  the  market  is  a  trifle  easier,  64x64  "  spots"  and 
\ugust  and  September  "  futures"  having  been  sold  at  3%e. 
flat,  while  56x60s  closed  nomiual  (in  the  absence  of  traneac- 
tions)  at  2/gC.  bid  to  3c.  asked. 

1890. 
Sloek  of  Print  Olotht—  .Tuly  5. 

Held  by  Providence  manurers 400,000 

Pall  River  manufacturers 11.1,000 

Providence  speculators None. 

Ontslde  speculators  (est) 13,000 


1889. 

18H8. 

July  6. 

July  7. 

99.000 

3,000 

8.000 

12.000 

None. 

None. 

None. 

3,000 

107,000 


18,000 


Total  stock  (pieces) 526,000 

Foreign  Dry  Goods. — There  was  a  light  business  in  irn- 
porting  circles  as  regards  new  transactions,  but  very  fair 
deliveries  of  fall  goods  were  made  by  some  of  the  leading 
importers  on  account  of  back  orders.  The  jobbing  trade  was 
irregular,  but  a  pretty  good  re-order  demand  for  certain  light 
summer  fabrics  was  reported  in  some  quarters,  exceptionally 
warm  weathfr  in  the  Western,  Southern  and  near  by  States 
having  enabled  retailers  to  reduce  their  stocks  to  the  replen- 
ishing point.  Prices  are  without  quotable  change,  and  the 
most  staple  fabrics  are  firmly  held  because  of  a  probable  in- 
crease in  the  tariff. 

Importations  of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  10,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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Trust  ®owvattie«. 


Union    Trust   Company 

OF    KEW    YORK. 

80   Ilroidway,  New   York. 

CAPITA  I,,        .        -        -         $1,000,000 
SDKPLUS,     .       -        -       -       3,537,160 

Authoiiied  t"  net  iiii  Ex>'Cutor,  Administrator, 
Gaar^lao,  Kecefver,  or  Trustee,  and  Is 

A  LKOAL  1>EI>08IT0BY  FOR  MONEY. 

Aco«pt«  th«  traniif  or  atrency  and  reKlstry  of  stocks, 
and  acts  as  Trustee  of  nii>rtKHi.'e8  of  corporations. 

Allows  interoHt,  on  deposlrs,  wiitch  may  be  m»de 
at  any  time,  and  withdrawn  on  live  days'  notioe, 
with  Interest  lor  the  whole  time  they  remain  with 
t  be  company. 

For  the  conyenlenee  of  depositors  this  company 
also  opens  carrPiit  accounts  subject,  in  accordauce 
with  It*  rules,  to  check  at  siKht,  and  allows  Interest 
QDon  the  resoltintr  daily  balances.  Such  checks  paas 
t  hrooah  the  ClearluK  House. 

TBDSTBKSi 
Wb.  Whltewrlabt, 
HsoryA.  Kent, 


James  M.  McLean, 
Amhrose  C.  Kintnuud. 


B.  T.  WUson,    ■  James  H.  OKllTle, 


Wm.  T.  Raiaell. 

C.  D.  Wood, 
J  unw  N.  Piatt, 
D.CHays. 
WoL  Alez.  Di    ', 
CharlM  B.  Leiand. 
Bdward  Kins 

B.  B.  Wesley, 

D.  H.  MoAlpin, 
Otonie  B.Carnart, 


James  T.  Woodward, 
1.  H.  Frothtn^ham. 
George  A.  Jarrli, 
C.  VanderbUt, 
A.  A.  Low, 
G.  G.  Williams. 
R.  O.  Remsen, 
Bdward  8chall, 
Amasa  J.  Parker, 
Samuel  F.  Barger. 


CUsnoeT  M.  Uepew,  Geo.  C.  Magoon, 

H,Tan  Rennsel'r  Kennedy, W.  Bmlen  Roosevelt. 

BXBCUTITH  COMMITTBB: 
Wm.  WhItewrlKtat,  G.  G.  Wll.lams, 

J  »mee  McLean,  B.  B.  Wesley, 

Geo.  C.  Macoun.  C.  D.  Wood, 

D.  O.  Hays'  A.  C.  Kingsland. 

EDWARD  KINO,  President. 

J  AVE8  M.  McLKAN,  First  Vice-Prest. 

JAMES  n.  OOILVIB,  Second  Vloe-Pree't. 
A.  '  RON'     n-iiiN.  Secretary. 
.^TT:^:   |i.  W.  KBLLBT  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITA!,  AND  SURPLUS,  -  88,000.000 

This  company  Is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  Ave  days'  nc<tlce,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  woMEX  unaccustomed  v>  the  transaction  of 
oasiness,  as  well  as  religious  and  beneyolent  insti- 
tutions, will  tlnd  this  company  a  convenient  depos- 
tory  lor  money, 

JOHN  A.  STEWART,  President. 
OEOKOE  BLISS,  Vice-President. 
JAMBS  S.CLARK, Second  Vice-Pres't, 

TltUSTEES ' 
Wilson  G.  nunt,|l":ra.stuai-orning,irha5.  8.  Smith. 
CTiuton  Ollbfrt.  LlncH.  Hhoaaes,  Wm.Rockefeller, 
Uanlel  I).  Lord,  !  Ansnn  P  stiikes.  Alex.  E.  Orr, 


Samuel  Sloan,     ,(ieo.  H.  Warren, 

James  Low.  (ieume  Bliss, 

Wm.  W.  Phelps,  Wm.  LIbbey, 

p.  Willis  James.  John  C.  Brown,    p  rana  i.yman, 

SP'^-^- '''*'"'"•  I'Mward  <  ooper,  Geo.  F.  Victor. 

H.  K.  Lawrence,  W.B'y'dCulting, 

flUNKY  L.  Tl.OKNELL,  ,-ecreUry. 
LOUIS  G.  HAMPTdN,  Assistant  8ecr««rv 


Wm.H.Macy.Jr., 
»m.  D.  Sloane, 
G  H.Schwab, 
Franh  Lyman, 


Holland  Trust  Company, 

He.  7  Wall  Street,  Vew  York. 


Capital  and  Surplus SI.OOO.OOO 

Aliaws  interest  on  deposits,  and  Interest  on  bal- 
ance* of  active  accounts  of  merchants  and  others. 

Lend!  money  on  promissory  note,  with  New  York 
or  Brooklyn  appraised  real  estate  first  mortgage, 
with  title  marantee  policy,  as  collateral  security. 

*•*•  ••  Bxecutor.  Trustee  and  Guardian,  under 
wuu,  for  the  Died  sututory  charges:  also  as  Regis- 
trar, Trustee.  Transfer  and  Financial  Agent  for 
States,  Cities,  Railroads,  Towns,  and  other  corpora- 
Uons,  and  for  Real  Estate  Mortgages  with  Coupon 
Bonds  In  New  York.  Brooiilyn,  and  eliewbere. 
Collects  RenU.Coupons  and  Dividend*. 

Accepts  and  executes  any  legal  trust*  from  per. 
sons  or  oorporalions,  on  as  favorable  term*  a* 
other  limllar  companies. 

ROBERT  B.  BOOSBVBLT,  President. 
JOHN  D.  VBRMBDLB,  Vloe-PTe*ldent. 
OBO.  W.  VAN  8ICLBN.  SMreturr. 


Metropolitan  Trust  Co., 

p/ij  Ti'i'V.^'*.  ^'"    8»r««t,  New  York. 

KJJi!/.'.*:'".'.-':;;; •'•88S'?88 

fS££^*  SSVy-.  -??**'T«  OlPO'lU  of  money  on 
"•^IS;.!JJ>"  ■•<»' OT  transfer  agent,  or  trustee 
"i.'.PJKS^"'-  ""■  "eeept  and  execute  any  legs! 

•  i    •  as  other  similar  oompanlee.  ".wwiw 

|||s,;v^^^v^v«T«AW•^t^fe,.,d.n». 


SrttBt  &omp«uUs. 


Manhattan     Trust    Co. 

Comer  of  Wall  and  Nassau  Sts.,  N.  Y. 

CAPITAL. 81,000,000 

DIBE0T0B8: 


F.  O.  French,  N.  T. 

B.  J.  Cro**,  N.  Y. 

H.  L.  Hlgglnson,  Boston. 

August  Belmont,  Jr.,  N.Y. 

B.  D.  Randolph.  N.  Y. 

C.  C.  Baldwin,  N.  Y. 
Cha*.  F.  TagrK.  Y. 
Henry  Field.  Chicago. 
Bi.  Norton,  N.  Y. 


H.  W.  Cannon.  N.  Y. 
IJohnR.  Ford.N.T 
T.  J.GooIidge.Jr.,  Bos. 
James  O.  Sheldon,  N.Y. 
A.  8.  Rosenbaum,  N.  Y. 
Sam'!  R.  Shipley,  Phlla. 
R.  T.  Wilson,  N.  V. 
J.  I.  Waterbury.  N.  V . 
H.  O.  Northcote,  N.  Y. 


F.  O.  French,  President.     J.  I.  Waterbury,  V.-Pres. 
C.  W.  Hasklns,  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     BXB- 

CUTBS    TRUSTS    OF    BVBBY     DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

Comer  Mantagne  and  Cllaton  Streets. 

i  entirely  Invested ) 
in  U.S.4peroenty  81,000,000  00 
Bonds  at  par.    ) 

Capital  and  Surplus 83,300,001)  00 

1NTKKB8T  AM.OWEIl  ON   DHPOSirs, 
wnich  may  be  made  subject  to  check  at  sight  or 
returnable  at  tlxed  dates. 

Checks  pass  through  New  York  Clearing-House. 

Is  a  safe  depository  for  funds  awaiting  Invest- 
ment 

Authorised  by  special  charter  to  act  as  executor, 
trustee,  administrator,  guardian,  committee,  re- 
ceiver, or  in  any  other  position  of  trust. 

Is  a  designated  depository  for  Court  moneys. 

Acts  as  registrar  or  transfer  i^entof  stock  and 
bonds,  and  as  trustee  for  railroad  or  other  corpora- 
tion mortgages. 

Execute  orders  in  U.  8.  Bonds  and  other  Invest- 
ment securities. 

RIPLEY  ROPES,  President. 
JA8.  ROSS  CURBAN,  Secretary. 
FRBDK.  C.  COLTON,  Asst.  See. 
TRUSTEE  8. 
Joslah  p.  Low,     (John  T.  Martin,   Ripley  Ropes, 
Alez.  M.  White.    Fred.  Cromwell.  Abram  B.  fiaylls, 
6-.  T:-,,^^*'  ■'0''°  P-  Bolfe,       H.  W.  Maxwell, 

Mlch'lChauncev,  H'v  E.Sheldon,  J.J.  Plorrenont 
Wm.  B.  Kendall.  O.  D.  Wood.  C.  M.  Pratt. 

B.  F.  Knowlton.  I  Wm.  H.  Mala,       Geo.G.Reynolds. 


Investors'      Security      & 
Accounting    Co. 

16  lYALI.  STREET,  NEW  YORK. 


z^^^*?."'"*?  I'Oans,  Bonds  and  Railway.  Land, 
Coal,  Manufacturing  and  other  deserving  i»roper- 
tles.  Acts  as  Trustee  under  mortgages  and  as 
f  Iscal  Agent  for  (  orporations.  Syndicates  and  In- 
dividuals Organises  companies  for  the  Purchase 
and  Oevelopnient  of  important  Enterprises.  Main- 
tains a  Booking"  Department,  in  which  parties 
having  properties  to  sell  may  file  .Maps,  Pros- 
pectuses, Plans,  Samples  of  Products.  &c.  Makes 
5f.'''.r  .  ^l!"."''""  o'  properUes  and  reports  In 
detail  as  to  their  condition.  "k"'!."  i" 

DIRBCTOR8. 
Nash^i'lle^BK"''*'''  ^"=e-P""Went  Louisville  A 
Klns^'as'ii'y'-iij^lJ;  "^'''"""^  "T"""*"  S''  I-"""  * 
dflo  R^**  ■*■  W-^-'MsoN,  President  Atlantic  A  Pa- 

JAMEB  K.'hoLDKN. 

CHAKLE8  F.  Beach.  Jr.,  Lawyer. 

clntr'i-lRg%~e''w'&l^rs'*'""'"^  ^^«°'  ""°»" 
^:  "•  Taujott,  President  and  Manager  the  J?o«- 

OFFICERS. 

jSo  ?'w?,'£f„''',^"»*'-  r,  V.-Pre6.  and  .Manager. 
JKO.  C.  Wii-SON,  Jr.,  Sac   Chabi,«8  F.  Beach,  Jr., 

Solicitor 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  new  york. 

Stewart  Building,  280  Broadway. 


CAPITAL 
SDIIPL.VS 


8500,000 
8430,000 


DAVID  M.  MORRISON,         CHARLES  F.  CLARK 

FRANCIS  H.  PAGE,  Seeretary. 

1  BVSTEBS: 

^£,*,f.5^/'J^'",P'''  •'■  C-  Lonnsbory. 

Si™  «•  ^0"''»»n,  Charles  F.  Clark 

rw^LHv'*S*'"'„  George  B.  Hamlin. 

SSl'*'  .¥•  g"'"*".  Theo.  A.  Havemeyer, 

'^OO'g.l  il- PreuUu,  Beth  K.  Thomas, 

IT   P^ifPi™*""  I'"<:i"»  K.  Wiliuerding, 

o«I™°r  o'-  George  A.  Morrison, 

Wm  S?  nfi?"^  -loHeBh  C.  Baldwin, 

Wm.H.  Hall,  Waldo  Hutchins, 
John  F.  Anderson,  Jr. 

INTEREST  ALLOVVEn  ON  DEPOSITS. 
This  Company  In  a  lesal  deposiiory  for 
Court  and  Trust  Fund*  and  is  authorized 
to  do  anjr  and  all  other  business  usually 
done  by  Trust  Companlea  of  responsibility 
»pd  ttandlng. 


StrttBt  ©umpanieB. 

The  Northern  Trust  Co., 

31  7  La  Salle  Street,  Rookery  Building, 

CHICAGO,  ILLINOIS. 

Unj>bb  State  Jukisdiction  and  Supervisioji 


Capital  Fnlly  Paid  In 
Additional      Liability 
of  Stockliolders 


$1,000,000 
$1,000,000 


Pays  interest  on  Deposits. 

LeRal  Depository  for  Court  Moueys,  Trust  Funds 
and  other  Deposits,  which  may  be  made  subject  to 
check  or  returnable  nt  a  fixed  date. 

Acts  as  Kxecutor  and  Trustee  under  will,  as  Ad- 
ministrator, Guardian,  Trustee,  etc. 

DocH  nil  biiNineNM  usually  done  by  Trniit 
CoiiipaiiiCH  ol  eooft  t^taudiuK. 

Acts  as  Ketfistrnr  or  Transfer  asrent  of 
Stock)*  and  Honda,  and  as  Trns*ee  for  Rail- 
road and  other  C'orporaiion  moriffaffeii*. 

Investments  of  Trust  Funds  and  Title  therot*,» 
are  kept  separate  and  apart  from  the  Assets  of  the 
Company. 

DIRECTORS: 

A.  C.  Bartlett,  of  Hibbard,  Spencer.  BartlettftOo 

J.  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 

H.  N.  HiKiubothara.  of  Marshall  Field  &  Co. 

Marvin  Hiighitt.  Pres.  Chic.  &  Northwestern  RB. 

ChHs.  h.  Hutchinson.  Pres.  Corn  Exchange  Bank. 

A.  O.  Slaughter. 

Martin  A.  Rjerson,  of  Martin  Ryerson  &  Co. 

>*  Ibert  A.  SpraRue,  of  SpraRue,  Warner  &  Co. 

Byron  L.Smith. 
Byron  L.  Smith,  Pres.      Chas.  L.  Hutchinson,  V.-P. 
Joseph  T.  Bowen.  Cashier. 

Illinois  Trust  &  Savings 
Bank, 

CHICAOO,   IL.L,. 

CAFITAli  AND  SURPLUS,   -  «2,00e,0eO 

INTEREST   AXiOWED   ON   DEPOSITS. 

This  Bank  Is  directly  under  the  jurisdiction  and 
supervision  of  the  State  of  Illinois,  is  a  LBQAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRUSTKE,  EXBCUTOB,  KBCEIVKR  and 
ASSIGNEE  for  ESTATES,  INDiyiDUALa  and 
COKPORATION8. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.Mitchell.  Second  Vice- President 
James  S.  Qibbs.Cashler,  B.  M.  Cliattell, Ass't  Cash'r. 

DIRECTORS  : 
John  McCaffery,  John  B.  Drake,' 

L.  Z.  Leiter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell, 

OeorKe  Stnrges,  Wm.  G.  Hibbard, 

J.  C.  McMulUn. 

The'  Nassau  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Oricaniied  under  the  laws  of  the  State  of  New  York 

101  Hrondway,   Brooklyn,  N.  Y. 

CAPITAL  $600,000. 

Deposits  received  on  time  or  subject  to  cheok. 

Interest  allowed  on  daily  balances,  and  speolas 
rates  on  deposits  for  a  specified  time. 

Authorised  by  law  to  act  as  Executor,  Adminis- 
trator, Guardian,  Trustee,  Receiver,  Fiscal  and 
Transfer  Agent  and  as  Registrar  of  Stocks  and 
Bonds ;  Is  a  legal  depository  for  Trust  Funds,  and 
for  moneys  paid  into  court. 

Accounts  of  Religious  and  Benevolent  Institu 
tlons.  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid  through  th« 
New  York  Clearing  House. 

Telephone.  9»0    WIIUainsbarK, 
A.  D.  WHEELOCK,  President. 

WILLIAM  blCK,     {  „...  p..,,,, 
JOHN  TRUSLCW,  (  "oe-t-res  IS. 

O.  F.  RICHARDSON,  Sooretarj 
TKUSTEKSl 
Wm.  Dick,  T. A.  Havemeyer,  C.  D.  Wood 

A.  D.  Balrd,  F.  W.  Wurster,     Wm.  H.  Male, 

Darwin  R.James,  Bernard  Peters,  Low.  M.  Palmeri 
H.  H.  Rogers,  Wm.  E.  Horwill,  Joseph  F.Knapp* 
E.  B.  Tuttle,  Geo.  H.  Prentiss,  Joel  F.  Freeman, 

John  Trusiow,  Jno.  T.  Willetts,  Wm.  F.Garrison, 
Thos.F.Rowland.Chas.H.  Russell,  A.  D.  Wheelook 
Ditmas  Jewell.     John  Louffhran.  Bdwd.  T.  Hulst.l 


Capital  Subscribed 
Paid  in       -        -        . 


-      •      8r00,00Q 
.       -       8100,000 

Minnesota     Saving     Fund     & 
Investment  Company, 

Of  Minneapolis,  Minn. 

Money  loaned  on  non-negotiable  first  mortgages 
only,  which  are  deposited  In  trust  with  the  State 
Auditor. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  19,  have  been 
$1,110,342,811,  against  $1,084,601, .319  last  week  and  $1,074,- 
553,623  the  corresponding  week  last  year. 


CLEARUtaS. 

Wetk  Ending  Julu  19. 

Betvrm  bv  TeltvmitK 

1890. 

1889.             jPer  Cent. 

New  York 

t5t5,275.711 
82,464,387 
68,048,492 
12,336,263 
64,726,000 
18,829,366 
6,313,994 

$8«7,80«,751 
79,490,740 
59,253,050 
11,638.000 
62,200,000 
16,001,200 
6,472,252 

Boflton 

H-37 

•H5-8 

4-6'2 

ruiadelpbla 

BalHmnrft ,. 

-1-21  0 
-4-17(3 

St.  LoOlA 

Seven  cities,  6  daye 

Other  citiea,  5  days 

.      $797,667,203 
125,4 10,294 

»791,»I8,065 
102,618,347 

-fO-7 
-f222 

Total  all  cities,?  days 

All  nttlM  1  liar 

$923,073,407 
187,269,314 

$804,630,412 
180,016,211 

-t  :v2 

-f4() 

Total  all  cities  for  week . . . 

»1,1 10, 342,811 

$1,074,552,623 

41! -3 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  (jf 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
nre  our  usual  detailed  figtues  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday  i 
aoon  July  12,  with  the  comparative  totals  in  1889.  I 

It  will  be  observed  that  there  is  a  falling  off  in  the  whole 
country  from  the  total  for  the  previous  week  of  fifty  millious 
Vt  dollars,  of  which  nearly  forty-one  millions  is  at  New  York.  I 
The  loss  outside  of  New  York  is  more  than  accounted  for  in  ' 
the  Eastern  and  Middle  sections,  a  majority  of  the  cities  in  the  ' 
Other  divisions  recording  ga  ns,  1^^^  -,.-        i 


During  the  week  of  1889  with  which  comparison  is  now 
made,  the  operations  on  the  New  York  Stock  Exchange  were 
much  heavier  than  in  the  current  year;  consequently  the 
exchanges  for  1890  in  the  whole  country  exhibit  a  decline  of 
2'1  per  cent.  The  increase  in  the  total  for  all  the  other  clear- 
ing houses  is  11 '4  per  cent.  Most  prominent  in  percentages 
of  increase  this  week  are  Chattanooga,  139  per  cent;  Tacoma, 
138;  Buffalo,  136-3;  Sioux  City,  107-1;  Fort  Worth,  93-3; 
Milwaukee,  62-5;  Denver,  62;  Cleveland,  53-1;  Washington, 
47-8,  and  Detroit  47-5  per  cent. 


New  York 

saluof—  ■   , 

(«t«ek« thara.) 

lOotton bala.) 

(Srain busheit.) 

iPttnkwm 1>1>!<.) 


Iloston 

I'roTldence.... 

Ilnrtford 

New  Haven... 
Sprlncaeld.... 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England.. 


Philadelphia 

Plttebnrg 

Baltimore 

Baeralo 

Washington 

Syracuse 

Wilmington,  Del. 
Rochester* 


Total  Middle. 


Chicago ■ 

ClnclDoatl 

Milwaukee.... 

Detroit 

CleTeland 

Columbus 

Indianapolis... 

Peoria 

Orand  Baplds. 
Toledo* 


ToUl  Middle  Western 


San  Frandsco... 
Lofl  Angeles  .... 

Tacoma 

Portland* 

Seattle* 

Salt  Lake  City*.. 


Total  Pacifle.. 


Kansas  City... 
Minneapolis.. 

St.  Paul 

Omaha 

Oenrer 

Daluth 

St.  Joseph.... 

Wichita. 

Sioux  City 

Des  Moines.., 

Lincoln 

Topeka. 


Total  Other  Western. 


St.  Lonis 

New  Orleans., 

LonlsTllle 

Memphis...*., 
Richmond...,. 
Qalveeton...... 

Dallas 

Fort  Worth... 

Norfolk , 

Lexington.... 
Chattanooga., 
nirminsham,. 
Nashville* 


Votal  Soatbern... 

Total  all , 

OntiMe  .New  Tork.. 


Wtek  £nding  July  12. 


IBOO. 


932,917.41!) 

(707.308 

(211.300) 

(30,l:.B,B50) 

(1,2(10,000) 

9/,019,541 
B,S73,t)00 
8,i'48.725 
l,670,i70 
1,318,570 
1,331,134 
l,210,3il8 
830,823 
:i3a,4',i» 


112,538,022 

67,820.0-24 

16,721,8:3 

16,1114,250 

8.3«7.«26 

1.88»,2a7 

e«9.820 

8SM).2Se 

1.699,183 


112,282,449 
81.563,1S!> 

i2,9ie.<ao' 

»,Tc7,9a'' 
6.25 1. (Ml 
6,681,16'^ 
2,957.a00 
2,209.408 
1.726,094 
84S.689 
l,921,9g(! 


702,935.028 

(1,61R.082| 

(151.HO0) 

(1R,8«»,387I 

(2.600,000) 

108,116,506 
5,232,i(00 
2,4:49,551 
1,451,J48 
l,i32,87» 
l,l79,42r 
l,10l,5r 
786,405 
4e8,530 


115.997,761 

73,064,360 
12.748,680 
13,152,819 
8,541,680 
1,278,057 
707,!!28 
791,526 


120,917,789 

16,786,572 

578,149 

878.310 

2,433.908 

1,106,613 

1,512,283 


18,238,031 

9,339,301 

5,891,483 

4,830,911 

6,104.4.0 

6,153,415 

1, 608,88* 

1,752,174 

689,980 

967,460 

623.4S4 

686,411 

434,101 


88,365,142 

22,401.280 
7,161,884 
9,077,722 
1,864,076 
2.528.397 

841,869 
1,819,259 
1,019,1168 

812.1W0 

477.787 
1,004,000 

727,488 
1,999,134 


106,2J4.120 

61,960,170 
1 1.88-2.800 
4,165.871 
4.238,001 
8.711,508 
2,422.300 
J,818.8j8 
1.484,414 
712,2-8 


92,195,621 

16,SM,675 
661,200 
867,371 


18,853,117 

9,693.015 

4,60C,673 

8,308,734 

6,070,381 

3,798.«8» 

1,097,225 

1,3.'>8.»28 

833.148 

467,668 

874,199 

543,606 

472,430 


P.  Omt. 


Wuk  End'g  Julu  5. 


isgo. 


-10  0 

(-66  2J 
(■f38-4) 
(-f59  8: 
1-49-8J 

-50 
4-6-5 

-1-25-5 

-I-151 
-i-7  0 

-i-12-9 
-1-9-H 
-1-5-/ 

-i-146 


-30 

-7- 
-f31-2 
-1-1S-7 
-i-136-3 
-1-178 
+37- 1 

•i-13-; 


-t-6  6 

-f3l-6 
-1-10  8 
4  82-5 
+47!) 
-(-53-1 
4-22  1 
+21-5 
4-182 

■f;s-7 


431-2 

+6-1 

-13  8 

4-138-0 


49,255,819 
1.084,534.160 


4&l.618,732 


32,626,269 

19,862,609 

8,236,253 

7,334,811 

1,840.705 

2,171.229 

606,392 

1,414,882 

627,690 

002.251 

409,470 

4-20,000 

689,269 


48,284,091 
1,108.176385 


405  211,e0e 


4-S-2 

-3-7 
4-22 -5 
4- 23-8 

4-6-6 
+62-0 
4-45-7 
+29-0 
-19-9 
+1071 

+8-5 
4-283| 

-8-1 


673,527,867  -4-» 

(502,518)  (+61-5) 

(214,0.XI)  (-I-6-0) 

{18,823.000  ;  (-89-lJ 

(2,478,000)  (-58-Sr 


P.  Cent. 


108,804,369 
4,927.500 
2,939,726 
1,328,901 
l,42S,ti56 
l,0!-5,118 
1.312.145 
611.412 
323.107 

120,811,267 

7.8,135.072 
15.435.562 

lB.«5e,S5B 
7,710,973 
1,798,126 
1,188,836 
842,864 
1,401,084 


121,598,588 

81.207.332 
11.919.300 
7.397,702 
6.208.375 
6.041,325 
3,1J5,800 
1.79S,313 
1,532,752 
787,827 
1,203,141 


119,018,7-26 

16,810,509 

B13,'20t 

787,736 

1.548,908 

1,014,408 

1,106.108 


18,111,449 

8,041,488 

6,8-24,267 

4,610,693 

6,298.964 

4,7«l,929| 

2,020.329 

1,378.4241 

792.2671 

981.el2i 

690.610 

625,000 

343,568 


-7-» 

— 16-6 

-13-» 

-30-7 

-l-» 

-2-8 

-22-9 

-4-9 

+31-» 
—3-4 

+lia» 

4-55-S 
4-13-1 
— 19-ft 


+3-8 

+31  1 
+9-7 
+65-7 
--32-5 
--34-6 
-  -27-3 
-7-4 
+10-5 
+11-* 


+30-6 

+17-8 
-271 
+86-5- 


+ir4 

-6-8- 

+38-0 

+15-8 

+15-8 

-1-24-S 

+7r7 

+8-» 

-8-4 

+61-6 

+17-8 

+60 

+T2 


+ir6       36,051.819       +15-$ 


+12-8 

-t-14-8! 

+23-8 

4-0-8 

-^23 

+43-8 

-67 

+93-S 

+S9-9 

4- 16-6 

+IS9'0 

+234 


+16-5 
-8-1 


+U-4 


19,191,603 

e,87c),181 

8,325.648 

1,467,782 

2,369,4^ 

678,379 

1,022.073 

96«,927| 

553,000 

471340 

498,000 

619,411 

SX».8M 

4sl717,7S4 

1,13433?.<60 


461,309,603 


-3-6 
-8-5 
+61 

—28-4 
-0-8 

—21-5- 
+9-8 

+50-1 
-1-4 

4«8--7 
-4-S 


-8-1 

-08 

-*-o-a 


*  Nottncloded  in  total0. 
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THE  FINANCIAL  SITUATION. 
The  distinctive  feature  in  money  the  past  week  has 
been  the  greater  readiness  to  make  contracts  at  long 
dates  and  the  more  reasonable  terms  oflered.     There 
have,  to  be  sure,  been  further  withdrawals  of  gold  for 
€xport  to  the  amount  of  $1,722,000,  and  the  drift  of 
money  continues  less  free  toward  this  centre  from  the 
interior,  especially  from  the  West;  but  lenders  accept  the 
necessary  teaching  of  current  legislation,  and  hence  see 
little  chance  of  any  spasm  in  the  market  during  the 
remainder  of  the  year.     On  the  other  hand,  it  is  not 
anticipated  that  money  will  be  a  drug.     All  the  signs 
point  to  an  active  fall  business  and  to  a  free  use  of  funds 
in  reproductive  enterprises;  so  that  the  inquiry  will  be 
quickened  and  the  supply  find  employment,  notwith- 
standing that  new  additions  to  our  currency  afloat  bid 
fair  to  be  so  liberal.   We  showed  last  week  the  increase  to 
the  circulating  medium  which  the  silver  bullion  pur- 
■chases  will  afiord,  and  we  showed  also  what  the  last  sec- 
tion of  the  same  statute  promises  towards  disbursing  past 
accumulations  in  the  Treasury.     That  the  Secretary  will 
find  no  difficulty  in  getting  out  this  accumulated  surplus 
as  well  as  his  current  surplus  seems  now  sufficiently  evi- 
dent from  the  reported  large  appropriations  made  and 
sure  to  be  made  by  Congress.     Hence  money  lenders 
incline  to  think  that  loanable  funds  will  be  fairly  abun- 
ant  for  all  legitimate  demands  during  coming  months. 
But  this  week's  Congressional  action  has  developed 
still  another  currency  movement  of  no  little  signifi- 
cance which  had  for  the  time  being  been  lost  sight  of. 
Many  weeks  ago  we  remarked  upon  the  probability  of 
bank-note  circulation  being  added  to  before  Congress 
adjourE«d  by  an  extension  of  the  currency  privilege 
from  ninety  per  cent,  as  it  now  is,  to  par  of  the  bonds 
deposited.     Senator  Sherman,    on    Tuesday    of    this 
week,  reported  from  the  Committee  on  Finance  a  sub- 
stitute for  the  bill  (Senate  3842)  to  reduce  the  amount 
of  United    States  bonds  to  be  required  of  national 
banks,   etc.     On  Wednesday  Mr.  Dorsey  introduced 
the  very  same  measure  in  the  House,  where  it  was 
referred  to  the  Committee  on  Banking  and  Currency. 
As  soon  as  that  committee  can  be  got  together  it  will 
be  reported  favorably  and  put  on  the  calendar;  possi- 
bly this  may  have  been  done  yesterday,  though  as  we 
write  we  have    not    been    advised    of    such    action. 
The  bill  referred    to    is  a  very  business-like  docu- 
ment,    for    it    is      extremely    brief,     and    yet    we 
scarcely  remember  a  statute  which  contains  so  few  lines, 
and  at  the  same  time  so  effectively  covers  such  desira- 
ble reforms.     There  are  really  only  two  propositions 
in  the  proposed  law  :  first,  it  reduces  the  compulsory 
requirement  of    deposits  of  United  States  bonds  to 
$1,000  for  each  and  every  national  bank  ;   and,  second, 
it  entitles  any  bank  depositing  United  States  bonds  to 
receive  circulating  notes  to  the  whole  amount  of  the 
par  value  of  the  bonds  deposited.      The  importance 
of  the  measure,  affecting  as  it  will  the  value  of  Gov- 
ernment bonds,  the   quantity    of  our    currency,  and 
the  facility  with  which  new  banks  may  be  organized, 
indaces  us  to  give  the  proposed  statute  in  full  here. 
The  Senate  Committee  report  proposes  to  strike  out  all 
after  the  enacting  clause  in  Senate  bill  3842,  and  in- 
sert the  following : 

That  the  compnUory  requirement  of  depoglU  of  United  States  bonds 
wltU  the  Treasurer  of  the  United  BUtes  by  naUonal  banks  Is  hereby 
limited  m  amount  to  $1,000  of  bonds  for  each  and  every  national  bank- 
Trotided,  That  the  voluntary  •withdrawal  of  bonds  for  the  retirement 
of  naUouul  bank-notes  shall  not  exceed  the  sum  of  $3,000,000  In  any 
we  month:  Snd  further  protMed,  Xlwt  ttUs  net  aliaU  not  apply  to  th« 


deposits  of  bonds  which  may  be  reqiUred  by  the  Secretary  of  the  Treas- 
<iry  to  secure  deposits  of  public  moneys  In  the  national  banks. 

Sec.  2.  That  upon  any  deposit  already  or  hereafter  made  of  any 
United  States  bonds  bearing  Interest,  in  the  manner  required  by  law, 
any  national  banking  association  making  the  same  shall  be  entitled  to 
receive  from  the  Comptroller  of  the  Currency  circulating  notes  of  dll 
fereut  denominations.  In  blank,  registered  and  countersigned  as  pro 
Tided  by  law,  not  exceeding  In  the  whole  amount  the  par  value  of  the 
bonds  deposited.  Provided,  That  at  no  time  shall  the  total  amount  ol 
such  notes  Issued  to  any  such  association  exceed  the  amount  at  such 
time  actually  paid  in  of  its  capital  stock. 

Sec.  3.  That  all  acts  and  parts  of  acts  inconsistent  with  the  provlgloiu 
of  this  act  be,  and  the  same  are  hereby,  repealed. 

The  first  section,  reducing  the  amount  of  the 
required  deposit  of  United  States  bonds  by  banks  as  a 
preliminary  to  commencing  business  under  the  law,  is 
in  the  direct  line  of  former  amendments,  which  amend- 
ments have  been  made  from  time  to  time  increasingly 
necessary  with  the  constant  decrease  in  the  amount  of 
the  bonds  outstanding.  The  acts  of  1863  and  1864 
required  that  the  deposit  must  equal  one-third  of  the 
capital;  the  act  of  1874  changed  the  law  so  far  as  to 
make  $50,000  the  minimum  for  banks  which  exceeded 
$150,000  capital;  the  act  of  1883  fixed  the  amount  of 
the  bonds  at  one-fourth  the  capital  in  cases  where  the 
capital  did  not  exceed  $150,000,  leaving  the  requirement 
at  $50,000  for  all  banks  exceeding  the  $150,000  capital. 
Now  the  foregoing  measure  substantially  removes  the 
last  vestige  of  the  requirement  by  fixing  the  minimum 
at  the  nominal  amount  of  one  thousand  dollars.  This 
change  could  not  have  been  deferred  much  longer  with- 
out disturbing  our  bank  organizations.  The  4J  per 
cent  bonds  so  soon  fall  due  and  the  4  per  cents  are  so 
rapidly  being  paid  off,  that  the  requirement  of  a  deposit 
bids  fair  soon  to  reduce  the  question  of  its  retention  to 
the  very  simple  problem  whether  the  survival  of  the 
system  was  desirable. 

But  the  point  of  most  interest  to  the  public  is  the 
effect  of  section  2  of  the  proposed  law  on  our  currency. 
The  first  of  July  there  were  reported  to  be  $145,190,- 
800  of  United  States  bonds  held  as  security  for  circu- 
lation. Changing  the  law  so  as  to  give  each  bank, 
instead  of  90  per  cent,  the  par  of  the  bonds  in  currency 
would  have  a  double  effect, — first  it  would  make  possible 
an  immediate  increase  of  10  per  cent  in  the  currency, 
or  14^  million  dollars,  and  second  it  would  give  a 
greater  value  to  the  bond  as  security  for  circula- 
tion (that  is,  greater  profit  to  the  bank  in  holding  cir- 
culation), and  therefore  have  a  tendency  to  stop  fur- 
ther deposits  of  legal  tenders  for  the  retirement  of  bank 
notes.  But  the  first  section  of  the  proposed  law  may 
have  an  influence  in  the  opposite  direction,  for  a  large 
number  of  the  banks  have  probably  kept  their  circula- 
tion solely  because  they  were  required  to  keep  their 
bonds.  The  permission  to  sell  them  will  no  doubt, 
therefore,  cause  some  to  retire  their  circulation.  But 
briefly  stated,  we  think  the  presumption  is  that  the  law 
must  act  so  as  to  lead  to  the  speedy  issue  of  at  least  an 
additional  10  millions  net  of  bank  notes,  and  after  the 
first  effects  have  passed  will  further  act  so  as  to  keep 
bank  notes  outstanding  more  regular  in  amount.  In 
short,  then,  this  measure,  if  passed,  must  become  the 
source  of  another  moderate  addition  to  our  currency, 
and  after  a  little  while  is  likely  to  stop  the  contraction 
of  bank  notes  so  that  the  country  will  get  the  full  ben- 
efit of  the  silver  issues  and  not  have  them  set  off  each, 
month  in  great  part  by  bank  note  contraction. 

So  far  as  represented  by  bankers'  balances,  the  call 
loan  market  has  ranged  from  6  to  2  per  cent,  averaging 
about  4|  per  cent,  at  which  renewals  have  been  made. 
Banks  and  trust  companies  have,  however,  loaned  at 
5  per  cent  as  the  minimum.     As  noted  above,  time 


loans  are  easier ;  the  large  inBuraace  companiesj  in- 
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eluding  the  life  companies,  also  the  trust  companies, 
which  have  collected  much  money  since  the  first  of 
July,  arc  now  in  the  market  with  their  offerings,  while 
the  demand  is  n»t  at  all  urgent,  but  rather  light.  Of 
short-time  money  very  little  is  being  offered.  Rates  on 
first  class  security  are  4J  per  cent  for  ninety  days  to 
four  months,  and  5@5^  per  cent  for  five  to  six  months. 
Money  has  been  offered  for  the  last-named  time  by  a 
conservative  institution  secured  by  high-class  bonds 
and  dividend-paying  stocks  at  4i  per  cent  ;  by 
another  institution,  for  the  same  time,  secured 
by  75  per  cent  of  dividend-paying  stocks,  and  the 
remainder  by  fair  mixed  security,  at  5  per  cent;  and  by 
another  lender,  for  same  time,  secured  by  all  good  mixed 
stocks,  at  ^  per  cent.  These  loans  are  arranged  to 
mature  in  January,  so  as  to  make  them  attractive  to 
the  borrower.  There  is  a  fair  outside  demand  for 
commercial  paper,  but  the  city  banks  are  doing  little 
and  the  supply  of  really  first-class  names  continues 
very  good;  rates  are  5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5@5i  per  cent  for  four 
months  acceptances,  and  6@Gi  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run.  Last 
Saturday's  bank  return  showed  that  four  of  the  larger 
banks  held  $4,207,500  surplus  reserve,  while  the  asso- 
ciated banks  as  a  whole  reported  $6,283,075. 

Eates  for  money  continue  high  at   London.     The 
Bank  of  England  official  minimum  remains  unchanged 
at  4  per  cent,  probably  in  part  for  the  same  reason 
which  induced  the  Governors  to  refrain  from  altering 
the  rate  last  week,  and  also  for  the  further  reason  that 
the  semi-monthly  settlement  having  ended,  and  the 
Argentine  financial  situation  being  somewhat  less  dis- 
turbed, there  is  not  so  much  necessity  for  immediate  ac- 
tion.    Still,  the  situation  is  very  complicated;  London 
and  Continental  financial  houses  are  so  intimately  con- 
nected  with    Buenos    Ayres    affairs  that  they    seem 
almost  compelled  to  afford  the  Government  the  meang 
for  extricating  itself,  and  yet  it  would  appear  to  be  a 
stupendous  work  to  unravel  and  straighten  out  the 
financial  mistakes  of  that  Republic  made   during  the 
last  two  or  more  years.     The  Bank  of  England  con- 
tinues to  lose  gold;  this  week  it  lost  £302,000  bullion, 
which  we  are  advised  by  a  special  cable  to  us  was  the 
result  of  an  export  of  £186,000,  principally  to  Portugal 
and  the  Argentine  Republic,  offset   by  an  import  of 
£21,000  from  Portugal,  and  of  shipments  of  £137,000 
to  the  interior  of   Great   Britain.     The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  at  Loudon 
at  4^  per  cent.     The  open  market  rate  at  Paris  is  2f 
per  cent,  and  at  Berlin  and  Frankfort  it  is  3^  per  cent. 
Our  foreign  exchange   market  was  easier  and  rates 
lower  under  the   influence   in  part   of   the    offering  of 
hills  drawn  against  last  week's    gold  shipments ;  as 
the  week  closes,   however,    there    is  an   increase  of 
firmness,    with    an    advance    in  •  the    quotations    by 
some   drawers  to    last    week's    closing  figures.       On 
Wednesday  all  drawers  except  the   Bank  of  British 
North  America  reduced  their  rates  to  4  85  for  long  and 
4  89  for  short,  and  these  figures  remained  unchanged 
until  yesterday,  when   the  Canadian  banks  advanced 
to  4  85^  for  the  former  and  4  89|  for  the  latter.     There 
was    a  shipment    of    $500,000   gold    on    Wednesday 
and    engagements     of     $1,322,000    more     yesterday 
f«r  to-day.     Of  course  this  does  not  go  out  as  a  regular 
exchange  operation.     One  authority  says  it  has   been 
made  profitable  by  a  purchase  of  silver  in  Loudon  and 
a  sale  here.     There  seems  to  be  no  proof  of  any  such 
operation,  though  ^it  would  be  possible  whenever  the 


price  of  silver  hero  rules  sufficiently  above  the  parity  of 
London.  The  silver  market  at  London  Bcems  to  be  oa 
the  decline;  it  advanced  to  50  5-16d.  on  Wednesday^ 
Thursday  it  was  reported  50d.  and  yesterday  the  cable 
quoted  49fd.  As  the  advance  had  been  rapid,  this 
may  be  merely  a  natural  reaction;  time  alone  can  dig- 
close  what  classes  of  sellers  the  higher  rates  bring  out. 
Mr.  Brock  of  the  Bureau  of  Statistics  has  issued  this 
week  the  preliminary  statements  showing  the  exports 
of  breadstuffs,  provisions,  cotton,  &c.,  for  the  month 
of  June.  It  will  be  seen  that  though  the  value  of  the 
exports  of  cotton  was  1^  million  dollars  less  than  the 
same  month  last  year,  the  total  values  of  all.  the  articles 
covered  by  the  statement  is  about  3^  million  dollars 
larger  than  in  the  corresponding  month  of  1889. 

BXPOBT8  OF  BBEA08TUFFS,  PROVISIONS,  COTTOli  AND  FUTKOLIUM. 


Bxportt 
from  C.  S. 


Quii'tttieji., 
Wbeat.buBh. 
Flour... bblu 

Wheat.. bu. 
Corn... bush. 

Tot.  bush.. 

Valuti. 
Wh'tA  flour 
Corn  &  meal . 

Rre 

Oats  &  meal. 
Barley 


Br'dstuffs.. 
Provisions*. 

Cotton 

Petrorin,&c. 


1888  88. 


June.      It  Month*.]     Junt.      12  Months. 


3,266,317 
7M,0O5 

6,623,:«9 

7,77»,7Gi 


i*,«03,n»i 

I 

6,26e,«0S 

3,312,523 

175,206 

1,036,953 

13,636 


54.110.942      8,039.1 
11,881.1631        788,740 


107.578,175 
100,905,491 


208,481,369 

« 

100,400,771 

43,093,626 

1,279,800 

6,106,482 

749.465 


10,a35,011  150,690,033 
14,228,744  167,581,728 
3,704,308  250,059.187 
4,122,861    60,854,522 


6,356,299 
6,080,912 


13,038,211 

I 

8,099,108 

2,954,872 

£6,920 

40,777 

14.720 


86,577,203 
69,215,104 


June.     12  Months, 


2,847,663    65,188,257 
768,027    11,840.48(> 


8,219.785  118,188.827 
1,680,940    24,076,826 


166,702,307      7,930,726  112.511,96» 

t  I  (  t 

6.0e8,178'll0,081,18» 


85,020,817 

33,867,313 

158,005 

513,355 

850,795 


9,165.187  120.211,185 

10.972,815j  115.965,208 

6,00S',746  236.87-1.237 

1,282.2631  19,120,817 


Tot-Talnn.    32,890,921  809,185,170    29.409,31l'522.171.147    28,568.023  193.121.011 


1.011,837 
8,68S 
18,896 
10,830 


7.143,724 
8,791,3J0 
8.887,325 
3.736.681 


14,001,181 

60,705 

280.162 

308,863 


124,702,063 
99.150,129 

222.985,948 
16.686,661 


*  Including  cattle  and  hogs. 

Note.— All  the  above  figures  are  based  on  the  monthly  preliminary 
returns  Issued  by  the  Bureau  ot  Statlstioa.  and  coTcr  about  »8  per  cent 
of  the  tiit.ll  exports  I'f  the  articlfS  named.  In  an  editorial  on  a  aubie- 
queni  x^age  we  have  sought  to  state  the  breadstulfs  exports  in  fall,  and 
tlic-e  iHtter  liRures.  therefore,  will  be  found  to  differ  slightly  from  those 
in  the  foregoing  table. 

We  have  reviewed  the  breadstuffs  export  trade  for 
the  fiscal  year  in  a  subsequent  column. 

Railroad  affairs  west  of  Chicago  are  certainly  shaping 
themselves  decidedly  for  the  better.  A  casual  reader 
of  the  dispatches  in  the  daily  papers  would  hardly 
judge  that  that  was  the  case.  These  dispatches  tell  of 
objections  by  this  company  or  that,  and  they  leave  the 
impression  on  the  mind  that  there  is  entire  want  of 
harmony  among  the  managers  of  the  different  roads — 
that  about  the  only .  results  of  the  various  meetings 
are  profitless  discussions,  nothing  definite  or  tangible 
being  accomplished,  and  rates  remaining  as  low 
and  the  rate  situation  as  demoralized  as  before. 
This  impression  is  entirely  erroneous.  So  far 
from  there  being  any  great  lack  of  harmony,  there 
seems  to  be  a  more  peaceable  and  conciliatory  spirit 
than  any  that  has  been  seen  in  a  long  while.  It  must 
be  evident,  even  to  a  superficial  observer,  that  unusual 
efforts  are  being  made  to  improve  the  situation. 
Meetings  are  constantly  being  held  and  much  hard 
work  done  to  find  a  common  basis  of  agreement  and 
meet  diverse  and  conflicting  views.  Moreover,  the 
careful  way  in  which  the  matter  is  gone  over,  every  detail 
being  diligently  weighed  and  considered,  both  by  com- 
mittees and  the  full  meetings,  is  an  earnest  of  the 
desire  to  give  a  broad  and  enduring  basis  to  the  deter- 
minations, so  that  when  finally  carried  into  effect  there 
shall  be  assurance  that  another  break  is  not  likely  to 
follow  so  easily  or  quickly  as  on  previous  occasions. 

Nor  can  it  be  claimed  that  uo  progress  has  yet  been 
made  in  improving  the  rate  situation  and  advancing 
tariffs  to  a  more  profitable  and  satisfactory  basis.  Admit- 
ting that  some  disturbances  are  still  occurring  in  pas- 
senger affairs, passenger  rates  in  general  are  yet  being  well 
maintained  at  the  tariffs  fixed  at  the  recent  restoration. 
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and  this  marks  a  decided  improvement  on  the  condi- 
tion of  things  prevailing  at  the  time  of  the  late  pas- 
senger rate  war.  Then,  as  to  freight  matters,  though  a 
conclusion  has  not  yet  been  reached  in  regard  to  the 
proposed  advance  in  cattle  rates,  etc.,  east  from  Mis- 
souri Biver  points,  there  is  now  no  longer  any  doubt 
tliat  the  new  tariffs  agreed  on  for  west-bound  freight 
between  Chicago  and  the  Missouri  Kiver  and  between 
Chicago  and  St.  Paul  are  to  go  into  eflfect.  It  will  be 
remembered  that  at  first  there  was  considerable  diffi- 
culty in  agreeing  upon  an  advance,  that  then  the  extent 
of  the  advance  became  matter  for  debate,  and  that 
finally  a  basis  acceptable  to  all  was  found,  but  no  date 
fixed  for  putting  the  new  schedules  in  force,  which 
latter  gave  some  persons  the  idea  that  the  whole 
arrangement  would  be  allowed  to  lapse. 

But  this  week  August  1  has  been  named  as  the  day  for 
the  higher  tariffs  to  go  into  effect.  The  new  rates  afford  a 
very  substantial  advance  on  the  old.    Thus  the  first-class 
rate  to  Missouri  River  points  will  be  raised  from  60 
cents  per  100  lbs.  to  70  cents,  equal  to  16|  per  cent. 
The  first  class  rate  to  St.  Paul  is  to  be  on  a  general 
basis  of  50  cents,  against  40  cents  on  local  business  and 
30    cents     on    through    business,    as    now,     giving 
in    the    one    case     an    advance     of    25    per    cent 
and  in  the  other  case  an  advance  of  66|  per  cent. 
Of  course,  too,  it  is  not  alone  the  rate  on  first-class 
freight  that  goes  up,  but  with  it  the  rates  on  all  the 
various  other  classes  from  lowest  to  highest.     As  to 
the  advance  in  rates  east-bound  from  the  Missouri 
Kiver,    which     has     been     the      subject      of     dis- 
cussion   at    meetings    this    week,  a    proposition    was 
submitted     by    a     committee      of     the      managers 
to  make  a  restoration  which  would  raise  the  rate  on 
sheep  and  hogs,  Missouri  River  to  Chicago,  from  12  to 
25  cents,  on  cattle  from  12^  to  22  cents,  and  on  pack- 
ing-house products  from  12  to  18  cents.     Along  with 
this  advance  it  was  proposed  to  reduce  rates  on  wheat 
and  com  from  the  Missouri  River  to  Chicago,  as  also 
from  the  Missouri  River  to  the  Mississippi,   and   to 
make  a  readjustment  from  Kansas  and  Nebraska  points 
to  the  Missouri  River— presumably  to  meet  the  views 
of  the  Inter-State  Commerce  Commission.     It  appears 
that  the  proposed  advance  in  cattle  rates  was    not 
«ntirely  satisfactory  to  the  St.  Paul,  while  the  Atchi- 
son was  not  satisfied  with  the  readjustment  of  the 
grain  rates.     The  result  was  the  appointment  of  a  new 
committee,  composed  of  Chairman  Walker,  President 
Cable,  President  Manvel,  Vice-President  Newman  of 
the  Northwest,  and  General  Manager  Chapelle   of  the 
Alton.     The  fact  that  all  objections  were  finally  over- 
come on  west-bound  rates  to  the  Missouri  River  encour- 
ages the  hope  that  the  east-bound  matter  will  also  be 
aettled.    As  for  the  trunk-line  difficulty  on  dressed 
beef,   etc.,  that  remains  in  the  same  state  as  before, 
the  Lake  Shore  having  this  week  given  notice  of  a 
further  reduction  on  provisions  and  live  hogs. 

It  has  been  common  report  for  some  time  that  the 
anthracite  coal  companies  were  destroying  the  good 
promise  which  a  short  while  since  seemed  in  prospect 
for  the  coal  trade,  by  disregarding  their  understanding 
to  limit  the  output  and  producing  greatly  in  excess  of 
the  allotment  agreed  upon  among  themselves.  The 
official  statistics  for  the  month  of  June,  published  this 
week,  certainly  show  that  the  companies  have  not  been 
controlled  by  a  desire  to  evince  their  faith  in  the 
efficacy  of  a  restriction  policy.  According  to  the  un- 
derstanding reached  between  the  representatives  of  the 
coal   companies   in   May,    2,750,000  tons  was  deter- 


mined  upon  as  the  amount  of  coal  to  be  mined 
in  June.  At  that  figure  the  production  would 
have  been  nearly  300,000  tons  less  than  the  production 
for  the  corresponding  month  last  year,  and  with 
such  restriction  the  companies  would  doubtless  have 
been  in  position  to  keep  the  market  for  co»l  in  a 
state  of  comparative  stability.  But  instead  of  being 
only  2,750,000  tons,  the  actual  production  for  June 
turns  out  to  be  3,445,562  tons,  or  nearly  700,000  tons  in 
excess  of  the  allotment.  This  production  of  3,445,563 
tons  is  also  412,346  tons  in  excess  of  the  production  for 
June,  1889.  Still,  all  things  considered,  the  compa- 
nies have  been  very  much  more  successful  in  disposing 
of  their  Iteavy  ouput  than  might  be  expected. 
Stocks  at  tidewater  points  were  increased,  but  only 
slightly,  and  after  allowing  for  the  changes  in  the 
same  it  is  found  that  over  a  quarter  of  a  million  tons 
more  of  coal  was  disposed  of  than  in  June,  1889, 
which  is  especially  remarkable,  since  the  amount  then 
passing  out  of  the  companies'  hands  had  been  very 
large.  Following  are  the  figures  for  June  and  the  six 
months. 


AnthraeUe  CodL 


Stocks    beginning 

of  period 

Production 

Total  anpply  . . 
St'k  end  of  period 

Dispoaed  of . . . . 


Jwm.. 


1890. 


Thru. 
719,939 
3,M5.362 


4,183,501 
745,801 


3,419,700 


1880. 


Toru. 

962,066 
3,033,216 


3,995,282 
833,761 


3,161,518 


1888. 


Tbtu. 

812,425 


Janvaru  1  to  June  30. 


1890. 


Tbtu. 

1,026,107 


2,977,648  15,385,932 


3,790,073jl6,392.059 
741,958       745,801 


1889. 


Tbnj. 

652,156 
15.147,201 


15,799,357 
833,764 


3,048,115ll5.646,258  14,985,593 


isas. 


Ttn*. 
130,977 
16,155,4S5 


16,286,433 
741,958 


15,544,474 


For  the  half-year  the  companies  have  disposed  of 
nearly  700,000  tons  more  than  in  the  first  six  months 
of  1889.  This  rather  confirms  the  idea  that  future 
wants  have  to  some  extent  been  anticipated  in  these 
increased  takings.  Early  in  the  year  stocks  of  coal  in 
the  hands  of  consumers  and  retail  dealers  are  known  to 
have  been  quite  small.  Now  there  is  reason  to  believe 
that  the  holdings  of  such  persons  is  rather  above  the 
average. 

The  stock  market  this  week  has  been  dull  and  stag- 
nant. The  silver  bill  agreed  upon  in  conference  between 
the  two  Houses  of  Congress  became  a  law  through  the 
President's  signature,  but  the  great  revival  in  speculation 
so  glibly  prophesied  did  not  come.  Reports  with  refer- 
ence to  the  effect  on  the  crops  of  the  hot,  dry  weather 
experienced  for  a  time,  then  followed  by  rains,  have 
been  somewhat  conflicting,  but  on  the  whole  rather 
favorable  than  otherwise.  Accounts  as  to  the  adjust- 
ment of  rate  matters  west  of  Chicago  have  also  been 
quite  satisfactory,  while  railroad  earnings,  even  under 
existing  conditions,  continue  to  show  gains  over  last 
year.  There  have,  however,  been  some  further  engage- 
ments of  gold  for  export.  Yesterday,  under  the  inter- 
ruption of  telegraphic  communication  caused  by  the 
fire  in  the  Western  Union  main  office,  the  market 
relapsed  into  still  greater  dulness  than  before. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wrtk  XivUng  Julv  18,  1890. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. . 


Received  by 
N.Y.Banke. 


$2,514,000 
600,000 


$3,014,000 


Shipped  by 
K.T.  Banks. 


$1,906,000 


$1,905,000 


Net  Interior 
Movement. 


Oain. 

Gain. 


$809,000 
600,000 


Gain.  $1,10»,000 


With  the  Sub-Treasury  operations    and    the    gold 
exports,  the  result  is  : 


n'eek  MnMno  July  13,  1890. 


Banks  Interior  Movement,  asabove 
SnbTreag.  oper.  and  gold  exports.. 

Tetalgold  and  legal  tenders 


Into 
Hanks. 

$3,014,000 
13,200,000 


$10,214,000 


Out  0/ 
Banks. 

^905,000 
17,900,000 


$19,806,000 


Ifet  Change  in 
Bank  Holdingt. 


Gain.  $1,109,000 
Loss.    4,700,000 


L,o!<)i.  !t3,r,<ii,ooa 
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Bullion  holdiuga  of  European  banks. 


AmA*  0/ 


KtifflAnd 

franco 

«»ermiinr 

AuJt.-Itunit'r. 
Motherlanila... 
N*t.  Belglom. 

Tot.  this  weak 
I'ljt.  prer.  w'k. 


July  IT.  IMO. 


Sold. 


SUiw. 


M.S0O.a6S 

»*,tTO,000|  M,UO,000 
27,1*8.000  18.»B*.000 

t.800.000  is.M4.aoo 

S.1U.00O   6,400,000 
2,700,000    l,38u,000 

U3.<«3S.W8  87,877,090 
114.183,807  HB.aW.OOO 


Toua. 


t 
ia.»oo,m» 

108.U8.000 

4i.g8«.ooo 

31.374,000 
10.874.000 
4,140,000 


Jul\)  18,  188». 


Oold. 


i 

83,sae.4«s 

48,081,000 

80,008,000 

6,438.000 

6.648.000 

2,697,000 


Sllvtr. 


60,086,000 
16,001,000 
16,831,000 
8.683,000 

l,«W,aoo 


«01,«0S,«8»  116.US0,480  88306,000 
208,408,807' 116,137 ,906  88.867,000 


7ot<lt 


Ji 
33.80O,4«) 
•8,718,000 

4«,nis.()Oo 

1L'.1.1'..(X)0 

.i.so<i,ooo 


303.836,409 
203,061,096 


OUJi  BREADSTUFFS   EXPORTS— INCREAS- 
ING IMPORTANCE  OF  CORN. 

To  the  general  public  it  will  no  doubt  come  as  a 
piece  of  news  to  hear  that  the  exports  of  corn  from  tlio 
United  States  in  the  fiscal  year  ending  June  30,  1890, 
were  over  one  Imndred  million  bushels — in  exact 
figures  101,731,527  bushels.  It  may  be  quostiontd 
indeed  whether  even  those  well  informed  on  the  sub- 
ject and  who  keep  an  eye  on  the  monthly  returns  were 
quite  prepared  for  results  of  such  magnitude. 

The  United  States  produced  in  1889  the  largest  crop 
of  corn  ever  raised  in  this  country  (3,112,89a,000 
bushels)  and  this  followed  a  very  heavy  crop  the  pre- 
vious season  (nearly  two  thousand  million  bushels),  so 
that  the  conditions  certainly  favored  an  outward  move- 
ment of  large  dimensions.  But  corn  is  not  usually 
regarded  as  an  export  crop.  Commercial  and  financial 
circles  follow  the  progress  and  development  of  the 
cereal  during  the  growing  season  with  considerable 
solicitude,  chiefly,  however,  because  of  its  known 
importance  as  a  staple  for  domestic  consumption. 
The  article  is  useful  for  so  many  purposes  on  the 
farm,  and  it  enters  into  so  many  different  products, 
besides  furnishing  a  very  heavy  traffic  to  the  railroads, 
that  the  difference  between  a  full  yield  and  a  short 
yield  is  recognized  as  being  of  the  highest  consequence 
in  affecting  the  prosperity  of  the  agricultural  classes, 
and  through  them  the  prosperity  of  the  entire  mer- 
cantile and  industrial  community.  The  extent  of  the 
late  year's  shipments  of  corn  will  serve  to  make  it 
apparent  that  even  as  an  export  staple  that  cereal  can 
hold  a  very  prominent  place — and  this  entirely  inde- 
pendent of  the  part  it  plays  in  affecting  the  shipments 
of  the  various  meat  products. 

The  point  is  worth  considering,  too,  whether  under 
an  increasing  production  of  corn  the  export  movement 
of  the  cereal  may  not  be  capable  of  still  further  devel- 
opment— that  is,  at  a  low  price.  Even  at  lOlf  million 
bushels  the  shipments  in  the  late  year  are  hardly 
5  per  cent  of  the  entire  yield,  so  that  we  could 
doubtless  spare  more,  aside  from  what  we  con- 
vert into  meat  and  send  forward  in  that 
form.  It  has  been  supposed  heretofore  that  there 
could  be  only  a  very  limited  and  circumscribed  foreign 
demand  for  our  corn — that  only  when  there  was  a 
general  shortage  of  crops,  with  high  prices,  would  the 
demand  be  large,  corn  then  being  used  as  a  substitute 
•for  other  cereals.  But  the  late  year's  experience  does 
not  seem  to  be  entirely  in  accord  with  that  idea.  The 
wheat  yield  last  season  was  without  a  doubt  short  in 
Europe,  but  on  the  other  hand  the  yield  in  the  United 
States  was  abundant,  and  prices,  so  far  from  ruling 
high,  ruled  exceptionally  low;  the  consumer  had  no 
difficulty,  therefore,  in  supplying  his  wants  for  bread 
at  reasonable  figures.  In  a  reverse  condition  of 
things  the  demand  for  corn  might  naturally  gain 
at  the  expense  of  that  for  wheat.  In  Great  13ritain 
last  year's  wheat  production  was  distinctly  better  than 


the  average,  and  yet  it  is  Great  Britain  which  has  taken 
fully  one-half  of  our  entire  exports]of  corn.  The  expla- 
nation is  found  in  the  gradually  widening  demand  and 
market  for  the  cereal,  under  the  very  low  price.  Kecont 
reports  state  that  American  corn  finds  greatly  increased 
favor  on  the  other  side,  and  this  not  only  for  the  pur- 
pose of  feeding  to  stock,  but  also  as  an  article  of  food 
for  man.  That  price,  however,  has  hiwl  much  to  do 
with  the  larger  takings  is  evident  from  the  fact  that 
the  average  value  of  the  exports  in  the  late  year  was 
less  than  42  cents  per  bushel — only  41  '8  cents — which 
is  a  lower  figure  than  any  reached  since  our  exports 
first  began  to  amount  to  much.  Should  the  low  price 
continue,  therefore,  a  still  wider  use  for  the  cereal 
might  bo  possible. 

Be  that  as  it  may,  however,  the  corn  exports  for 
1889-90  at  101 J  million  bushels  are  larger  than  ever 
before  in  our  history.  Never  previously  has  the  total 
reached  one  hundred  million  bushels.  The  years  from 
1878  to  1881  formed  a  period  of  very  heavy  exports 
(though  wheat  shipments  were  coincidcntly  large  then), 
the  average  for  the  four  years  being  over  90  million 
bushels  a  year  ;  but  the  highest  total  of  any  of  those 
years  was  98,169,877  bushels  in  1880.  The  1890  ship- 
ments, therefore,  are  over  3|  millions  above  this  pre- 
viously unexcelled  aggregate  of  1880.  But  the  extent 
of  the  change  during  the  last  two  years  is  especially 
worth  noting.  The  corn  shipments  always  follow  more  or 
less  closely  the  crop  yield;  that  is,  a  poor  crop  is  usually 
succeeded  by  small  shipments  and  a  good  crop  by  large 
shipments.  Hence,  after  the  deficient  yield  of  ISS? 
small  exports  in  1888  were  to  be  expected  in  any  event. 
They  proved,  however,  to  be  exceptionally  small — not 
more  than  about  24^  million  bushels,  which  was  less 
than  in  any  previous  twelve-months'  period  for  seven- 
teen years.  From  this  we  have  advanced  in  two  years 
under  large  crops  and  low  prices  to  a  total  more  than 
four  times  as  large,  and,  as  said,  the  largest  ever  reached. 

While  in  quantity  the  corn  shipments  of  the  late 
year  have  never  been  exceeded,  in  value  they  have  sev- 
eral times  been  larger,  owing  to  the  better  prices  then 
received.  Thus  in  1880  the  value  was  $53,298,247;  in 
1890  only  $42,557,857,  or  lOf  million  dollars  less,  not- 
withstanding that  over  3^  million  bushels  more  com 
were  shipped  in  the  latter  than  in  the  former  year. 
Even  in  1881  the  corn  shipments  were  valued  afc 
$50,702,669,  though  comprising  only  91,908,175  bush- 
els, against  101,731,527  bushels  now.  The  reason  for 
the  difference  of  course  is  that  in  1880  and  1881  the 
average  price  per  bushel  was  about  55  cents,  while  in 
1890  it  was  not  quite  42  cents.  Still,  even  if  the  1890 
value  of  the  corn  shipments  is  not  up  to  the  best  pre- 
viously attained,  it  marks  a  very  decided  improvement 
over  two  years  ago,  when  the  total  was  only  13^  million 
dollars.  In  other  words,  the  export  shipments  of  com 
in  the  late  year  were  over  29  million  dollars  better  than 
in  1888.  If  to  this  we  add  the  statement  that  in  the 
same  interval  the  provisions  exports  have  also  increased 
some  42  million  dollars,  it  is  evident  that  the  benefits 
from  two  successive  good  crops  of  corn  have  been  large 
and  decided. 

In  the  case  of  the  wheat  and  flour  exports  the  result 
is  quite  different.  There  we  have  larger  totals  than  in 
the  year  preceding,  but  not  as  large  as  two  years  ago, 
and  much  below  the  aggregates  for  the  best  previous 
years.  In  that  circumstance  we  have  proof  that  low 
prices  are  not  the  only  element  in  the  problem,  for  the 
average  export  value  of  the  wheat  shipments,  like  that 
^ol  the  corn  shipments,  is  the  lowest  la  the  wbolo  ol  the 
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period  since  the  United  States  began  to  ship  gram  in 
considerable  quantities.  Hardly  more  than  83  cents 
per  bushel  was  realized  on  the  wheat  sent  out  during 
1890,  which  is  just  about  one-third  less  than  the  aver- 
age for  1880.  The  average  for  flour  is  not  quite  the 
lowest,  though  pretty  close  to  it,  standing  at  $4  66. 
Yet  with  these  low  prices  and  with  a  large  crop— 490 
million  bushels,  which  has  only  thrice  been  exceeded— 
and  with  also  reduced  crops  in  Europe,  the 
exports  of  flour  and  wheat  aggregate  only  a  little 
over  109  million  bushels.  This  is  20^  millions  larger 
than  in  1889  and  about  14^  million  bushels  larger  than 
in  1886,  both  these,  however,  having  been  years  when 
the  movement  was  of  unusually  small  proportions ; 
with  those  exceptions  the  1890  total  is  the  smallest  of 
any  year  since  1878.  In  1880  the  exports  amounted  to 
over  180  million  bushels  and  in  1881  to  over  186 
million.  It  may  be  claimed  that  those  were  years  of 
Tery  exceptional  conditions.  But  even  as  recently  as 
1887  we  shipped  nearly  154  million  bushels.  The  fol- 
lowing gives  the  wheat,  the  flour  and  the  corn  ship- 
ments for  each  of  the  last  seventeen  years. 
qcant:tirs  exported. 


Tfar  ended 
JuntSO, 


1874 

1876 

1876 

1877 

IrtS 

1S7V 

1880 

1881 

lasa 


1885 

i8;e 

1837 

1S88 

188B 

1860 


Bmh. 

7l,l)S»9i8; 

53,  47.177 

65.07S.Iia 

40.»i5,«I ' 

78.414,911 

182353,9W 

153.»2,705 

iso.sns.  77 

95,271,804 

106.3H5.828 

70.349,012 

84.H  3,714 

5r,759,a')9 

Ilil.u7l.9l9 

65.7.S9.2«1 

40.414.129 

(S4,»!I,14 


AVte 

per 

flour. 

buih. 

Hhlt. 

1-42S 

4,094,094 

112J 

8,973,12 

1-2)2 

3.935.612 

11' 9 

3.313,666 

I  338 

3.917.333 

1-OIV- 

8,629,714 

1-243 

6,011,419 

1-113 

7,916,788 

i-ir. 

5.915,688 

1-127 

9.-W5,88l 

1-0B6 

9,152,280 

0-8^2 

10.648,145 

0-870 

8.179,241 

0-890 

11,518,449 

0-853 

11.013.574 

0-MB7 

W.374.8US 

0-»:U 

12.Wi,M7 

Av'gt 
per 
bbl 


Tot.  Wheat 
and  Flour. 


»  I 

7-146 
6-001 
6-203 
e-479 
6-35'- 
6-252 
5-878 
5-68M 


Buih. 
89,403,351 
70,988,253 
72,7S2.92rt 
55,372,101 
90,167,»5i> 
147,687,819 
180,301,180 
188,.321.511 
6-149[12l,89J,389 
5-958'n7.8U.8l6 
8-588llll,53J,l82 


4-897 
4-700 
4-510 

4-5-;  9 

4-832 


132,570,36- 
91.585,7B3 
163,804,969 
119625,344 

88,800,743 


Bush, 
31.m,608 
2?,858.4i!0 
49,493,572 
711,880,98  < 
85,481,098 
86.298,252 
98,l«0,8' 
91.908,175 
43.181915 
40,5-^.82\ 
45,247,490 
61,834,4  8 
63.855,438 
40,30r.-,!52 
24,2:8,117 
69,592,929 


Av^ye 
per 
bush. 


4-863 '109.19»,8H3  101,731.527 


-719 
-847 
-872 
-687 
•662 
•471 
•513 
-651 
•6138 
•681 
-611 
•510 
-498 
-480 
-550 
■474 
-418 


If  the  combined  wheat  and  flour  shipments  are  less 
than  in  most  other  years,  at  least  it  is  satisfactory  to 
know  that  a  steadily  increasing  proportionate  amount 
x>i  the  exports  is  going  out  in  the  shape  of  flour.  The 
exports  of  flour  in  1890  were  over  12  million  barrels,  it 
will  be  seen,  which  is  decidedly  the  heaviest  on  record. 
Not  only  that,  but  more  wheat  went  out  in  the  shape 
of  flour  than  in  the  unmanufactured  state — that  is, 
while  54,331,147  bushels  of  actual  wheat  were  sent,  the 
equivalent  of  the  wheat  in  flour  was  54,865,516  bushels, 
or  slightly  above  the  other,  a  circumstance  which  has 
never  happened  before.  Notwithstanding  this  heavy 
export  of  flour,  the  total  of  wheat  and  flour,  as  already 
said,  was  but  a  little  in  excess  of  109  million  bushels. 
As  the  corn  shipments  were  almost  102  million 
bushels,  we  shipped  in  quantity  nearly  as  much  of 
the  one  as  of  the  other,  a  circumstance  also  quite 
unusual. 

When  we  come  to  the  values  of  the  exports,  the  com- 
parison of  course  is  not  very  favorable  to  1890.  The 
aggregate  value  of  the  corn  exports  we  saw  was  less 
than  in  the  best  of  previous  years  by  reason  of  the  lower 
price.  The  falling  off  in  the  wheat  and  floiir  exports 
ia  still  more  decided,  because  not  only  is  the  price  less, 
but  the  quantity  alao  is  less.  The  1890  exports  of 
wheat  and  flour  are  valued  at  about  102  million  dollars. 
This  compares  with  only  87  millions  in  the  year  preced- 
ing, when  the  total  was  very  small,  but  with  111  mil- 
lions in  1888,  142  millions  in  1887,  174  millions  in 
1883,  212  millions  in  1881  and  225  millions  in  1880. 
That  is  to  say,  the  total  is  not  one-half  what  it  was 
■ffhen  at  ita  highest.    Even  if  we  combine  wheat  and 


flour  with  corn,  the  result  is  not  materially  changed. 
Below  is  a  summary  of  the  yearly  export  values. 

VALUES  OF  EXPOKTg. 


Fiscal     Year 

ended 

June  30. 


1874... 
1876... 
1876  .. 
1877... 
1878... 
1879 


Wheat 

Flour. 


Total 
Wheal  * 

FUm/r. 


101,421,459|  29,258,094 

69,007,883  23,712.440 

68.382,8991  21,433,470 

47,135,662|  21,663,947 

96,872,016]  25,095,721 


Tot.Wheat 

Corn 
<k  Flour. 


130,679,558 
83,320.303 
92.818,369 
88,799,509 

121,967,787 


Total  all 
Br'Ostuffs. 


130,701,0791  29,667,713  160,268,792 


1880 1 190,546,305    35,333,197 1 225,879,602 

1881 1 167,698,485 :  45,017,257 j 212,745,742 

1882 ill2,929,718!  36,876,055  149,304,773 

1883 119,879,341!  64.824,459|174,703,800 

1881 75,026,678]  61,139,698|128,163,374 

1885 72,933,0971  63,116,336  125,079,133 

1883 60,282,7161  38,112,966!  88,705.870: 

1887 90,713,4811  51,960,083:112,608,683' 

1888 56,241,468}  64,777,710  111,019,178' 

1889 41,662,701    45,296,48s!  86,919,1S6| 

1830  » 45,223,8371  58,850,687^  102.071,521 


24,769,961  155,449,601  161,198,884 
24,456,937  107,777,24o!lll,158.265 
88,265,280:i26,081,819  131,181,665 
41,621,215[llO,120,751 117,806,476 
18,030,358  169,998,096  181,777,841 
40,655,120|200,923,912  210.365,628 
63,298,-217  278,177,749  288,036,835 
60,702,669  283,148,111  270,382,619 
28,815,830  178,160,603  182,870,628 
27,756,083  202,159,882  208,040,850 


27,648,011 
28,003,333 
81,730,922 
19,317,381 
13,355,950 
32,98-3,277 
42,557,8.17 


163,814,418  162,511,715 
153,083,296  160,370,821 
120,438,692  125,818,558 
102,013,921165,768,662 
121,376,128127,191,687 
119,931,183,128,876,8«1 
144,832,381  154,423,09a 


"Figures  for  1890  subject  to  slight  corrections. 

Note.— The  above  figures  differ  from  those  reported  on  a  preceding 
page,  because  here  we  aim  to  give  the  full  exports  of  breadstuffs  for  t_he 
entire  coantry,  while  in  the  other  statement -wo  t.ilie  simply  the  exports 
from  certain  specified  points  (covering,  however.  98  per  cent  of  the 
whole)  as  reported  iu  tlie  regular  preliminary  monthly  icturn  of  the 
Bureau  of  Statistics,  the  latter  being  retained  for  the  sake  of  uniform- 
ity with  previous  monthly  exliibits. 

In  the  above  a  column  has  been  added  to  show  the 
total  of  all  breadstuffs  exports,  including  not  only 
wheat,  corn  and  flour  but  the  minor  items  as  well. 
The  aggregate  for  1890  is  154i  million  dollars,  which 
is  satisfactory  as  being  30^  million  dollars  higher  than 
for  1889.  Still,  since  1877  there  have  been  only  three 
other  years  when  the  total  was  so  small.  As  compared 
with  1880,  which  was  the  best  year  in  our  history,  the 
loss  is  over  133  million  dollars. 


ENLARGED  NET  EARNINGS. 
The  comparison  of  net  earnings  for  May  is  the  best 
made  in  any  monthly  exhibit  this  year.  The  amount 
of  increase  is  larger  and  the  ratio  also  is  larger  than  in 
other  months  of  1890.  In  giving  our  early  statement 
of  gross  earnings  for  May,  several  weeks  ago,  we 
pointed  out  that  the  extent  of  improvement  for  that 
month  was  unusually  heavy.  The  present  statement 
of  gross  and  net  earnings  does  not  comprise  the  same 
roads,  but  is  yet  distinguished  in  a  like  way,  the  ratio 
of  gain  in  gross  reaching  14-03per  cent.  In  the  net  the 
increase  is  even  heavier,  amounting  to  15 'SI  per  cent. 
The  following  are  the  totals,  both  for  the  month  and 
since  January  1. 


May. 
(124  roods.) 

Jamiaru  1  to  May  31. 
(121  roaOa.) 

1890. 

1889. 

Increase.    |      1890. 

1889. 

Iri£rease. 

GroBs  eam'g 
Oper.  exp,. . 

1 

64,130.880 
86.888,940 

47,478,854 
82,681,353 

( 

6,660,826 
4,306,687 

* 

281.053.329 
183,270,239 

77,783,100 

231.108,000 
165,101,019 

26.645,329 
18,109,180 

Net  eatn's 

17,252,740 

14.897,501 

2,356,239 

69.248,951 

8,536.119 

The  magnitude  of  the  increase  in  gross  for  the  month 
is  deserving  of  more  than  a  passing  notice.  Until  quite 
lately,  if  we  could  show  a  gain  of  as  much  as  five  mil- 
lion dollars  iti  our  statement  it  was  considered  very 
remarkable.  For  April,  however,  the  addition  over  the 
year  preceding  was  above  6J  million  dollars,  which,  as 
we  said  at  the  time,  was  the  largest  amount  of  increase 
ever  reported  in  any  monthly  statement  published  by 
us.  But  for  May  now  we  have  a  still  larger  gain  than 
that  for  April,  or  $6,660,826.  Even  the  increase  in  the 
net  must  be  considered  quite  heavy,  reaching  $2,355,- 
239,  though  of  course  there  were  several  mouths  last 
year  when  under  the  exceptional  circumstances  as  to 
the  comparison  which  then  prevailed  the  extent  of  gain 
was  much  heavier.  A  good  idea  of  the  course  of  both 
gross  and  net  earnings  the  present  year  is  furnished  by 
the  following  recapitulation  of  the  monthly  results  since 
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tho  first  of  January.  It  will  be  observed  that  whether 
gross  earnings  or  net  camirgs  be  considered,  and 
whether  amount  or  ratio  of  improTcmont  be  taken,  tho 
May  result  is,  as  stated  at  the  beginning  of  this  article, 
about  the  best  of  the  whole  year.  It  may  bo  doubted, 
too,  whether  the  June  result  when  it  is  made  up  will  be 
very  much  less  favorable,  for  although  our  early  state- 
ment of  gross  earnings,  published  last  week,  reflected 
a  smaller  degree  of  improvement  than  for  a  long  time 
past,  that  statement  did  not  include  either  the  Penn- 
sylvania or  the  Philadelphia  &  Reading,  which  last 
year  lost  so  heavily  on  account  of  the  great  floods,  and 
which  this  year,  therefore,  may  be  expected  to  have 
correspondingly  large  gains. 

Oatii  {» 

OroM  Eantina*. 

Amomit.  P.  O. 

January $3,500,450         8-44 

February 3,808,116         9-70 

March 5,037,037       11-20 

April 6,516.418       14-43 

May 6,660,828        1403 

The  inquiry  is  natural,  is  tho  favorable  exhibit  for 
May  in  any  measure  due  to  poor  returns  in  the  year 
preceding?  In  other  words,  does  the  present  improve- 
ment merely  represent  a  recovery  of  what  was  lost  last 
year?  So  far  from  that  being  the  case,  we  find  that 
the  May  exhibit  last  year  was  a  very  good  one,  there 
having  been  an  increase  then  of  $1,851,007,  or  14-37 
per  cent.  Of  course  in  the  year  before  (1888)  there 
had  been  a  loss,  as  there  had  been  in  nearly  every  month 
of  that  year.  Below  we  furnish  a  comparison  of  the 
May  aggregates  since  1886. 


Gain  in 

Net  EanUngs. 
Amomil.  r.fl. 

11,554,376       14-30 

80;i,r,<»8         7-35 
1,271,818  8-03 

1,948.884       14-81 
2,355,239       13-81 


May. 


Qrots  Earnings. 


Year  Year      Increase  or 

Given.      Precedes.     Decrease. 


I  * 

laS7(58rowla)..  32.596,452  28.934.958 
1898  (82  roads). .  40,177,914  37.779.968 
1889  (97  roads). .  44,750  133  42,840,150 
1690  (12t  roads).  I54.139.680il~.t78.854 


+  3.661.494 
,■  2.397.946 
+  1.909.977 

+e.6«).82e 


Net  Earnings 


Year 

Given. 


Year 
Preced'g. 


Inereaieor 

Decrease. 


$  «  t 

11,081.438  9.342.016+2.339.422 
12.104.018il3,211.Ho[— 1,107,112 
14  735,427112,881,420, +1,851.007 
17.252.740 1 14,897,501 ' +2,355,230 


The  May  statement  will  remain  distinguished  for  one 
other  characteristic,  namely  the  extraordinarily  large 
gains  in  gross  earnings  made  by  several  individual 
systems.  It  was  supposed  for  a  time  that  the  Atchison 
would  be  entitled  to  the  distinction  of  having  reported 
the  heaviest  amount  of  increase  ever  shown  in  a 
monthly  statement  by  a  single  company.  But  the  full 
statement  for  the  Union  Pacific  lines  issued  this  week 
records  an  even  heavier  amount  of  gain,  or  $939,582, 
that  of  the  Atchison  being  $890,931.  It  is  suggestive 
at  once  of  the  way  business  may  expand  in  the  United 
States,  and  of  the  extent  to  which  railroad  systems  have 
grown,  that  two  companies  can  each  report  close  to  a 
million  dollars  increase  in  the  gross  earnings  of  their 
lines  in  a  single  month.  Perhaps  the  Pennsylvania  also 
would  show  as  large  a  gain  had  we  returns  for  all  the 
various  roads  controlled  or  operated  by  it.  As  it  is,  the 
lines  east  of  Pittsburg  and  Erie,  comprising  less  than 
3,40'0  miles,  have  $408,223  increase.  The  Southern  Paci- 
fic system  likewise  shows  over  $400,000  increase,  while 
the  Burlington  &  Quincy,  the  Erie  and  the  Northern 
Pacific  have  each  over  $300,000  increase,  and  the 
Baltimore  &  Ohio  and  Canadian  Pacific  over  $200,000 
increase.  The  following  is  a  list  of  all  systems  or 
comimnies  having  as  much  as  $70,000  increase. 

OAtS  IN  GROSS  EARNINGS  IN  MAV. 


trnlon  Pacific  (9  roads) . .  .$930,582 
Atcblson,  San  Fran.,  4c..   890,921 

Pcungyl vanla 408,223 

Southern  Paclflc  (6  roads)  402.886 
ChlcnKo  Burl.  &  Quincy..  373,041 

Nortljfin  Pacific 332,585 

Erie 314,484 

Baltimore  A  Oliio 258,222 

Can8<Ilan  Paciflc 213,324 

I-oul»vil!e  &  Nashville...   194,,536 

Chesapeake  tt  Ohio 166,997 

Uichiuoud  &  Dan,  (8  r'ds)   132,669 


ChicoKO  St.  Louis  &  I'itt«.$Hl,10j 
Fhlladeliihia  &  KcadinR..   110,662 

Norfolk  &  Western 110,260 

Denver  &  Rio  Gninile....  108,736 
Cln.  N.  O.  <fe  Texas  Pao...  •97,059 
Clev.  C'iu.  Chic.  &  .St  L...  93.252 
Central  of  New  Jersey...     83,800 

Illinois  Central 83.452 

Minn.  8t,  P.  &  .S.  8.  M....  75,3.50 
O rand  Trunk  of  Ciuiada.  71,043 
8t,Paul 70,486 


■  ThU  i»  merely  the  C  N.  O.  &  T,  P.  proper;  we  have  not  tite  poatilt 
lor  the  whole  Ertanger  system. 


These  23  systems  represent  40  roads  in  our  table,  and 
the  aggregate  amount  of  gain  for  tho  40  roads  is  $5,- 
042,697,  while  tho  gain  by  tho  whole  124  roads  included 
in  our  statement  is  $6,660,826,  proving  that  the  bnlk  of 
the  improvement  has  come  from  the  46  roads  in  question. 
In  the  case  of  the  net,  strikingly  heavy  additions 
are  much  less  numerous.  The  Atchison,  with  the 
San  Francisco,  has  enlarged  its  net  $453,006  and  the 
Southern  Pacific  system  has  an  increase  of  $432,856; 
but  even  including  these  two  there  are  barely  half  a 
dozen  instances  where  the  gain  reaches  $100,000.  The 
reason  is  that  on  many  roads  and  systems  there  has 
again  been  a  very  decided  augmentation  in  expenses. 
Several  of  the  larger  companies  are  conspicuous  illus- 
trations of  this  tendency.  Thus  the  Union  Pacific, 
with  $939,582  gain  in  gross  earnings,  has  only  $45,357 
gain  in  net.  The  Pennsylvania,  with  $408,223  increase 
in  gross,  actually  loses  $12,711  in  net.  The  Erie,  with 
gross  improved  $314,484,  has  added  only  $81,820  to  its 
ne.t.  The  Chesapeake  &  Ohio,  with  $106,997  increase 
in  gross,  has  $0,394  in  net;  the  Norfolk  &  Western  has 
$110,200  increase  in  gross  and  but  $12,380  in  net.  The 
Milwaukee  &  St.  Paul,  while  having  added  $70,485  to 
its  gross,  falls  $90,144  behind  in  the  net,  and  the  Illi- 
nois Central,  with  $83,452  gain  in  gross,  loses  $135,487 
in  net.  The  Northern  Central,  the  Flint  &  Pere  Mar- 
quette, the  Rio  Grande  Western,  the  Baltimore  &  Poto- 
mac, the  Camden  &  Atlantic  and  the  New  York 
Ontario  &  Western  are  some  others  which  report  losses 
in  net  after  gains  in  the  gross. 

AVith  enlarged  expenses  such  a  prominent  feature  on 
so  many  different  roads,  the  aggregate  of  the  net  earn- 
ings for  the  month  would  hardly  make  a  favorable  com- 
parison with  last  year  were  it  not  that  various  other 
roads  have  managed  in  one  way  or  another  to  add 
to  their  net  in  an  equally  noteworthy  way.  The  Atch- 
ison retains  in  net  over  half  of  its  remarkable  gain  in 
the  gross.  The  Southern  Pacific,  we  have  seen,  gains 
in  net  $432,856,  its  gain  in  tho  gross  having  been  not 
quite  as  large  as  this.  The  Cincinnati  New  Orleans  & 
Texas  Pacific,  with  $97,059  addition  to  the  gross,  has 
$81,000  gain  in  the  not.  The  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  with  gross  larger  by  $93,000,  has 
reduced  expenses  so  that  its  net  has  improved  $103,000. 
The  Ohio  &  Mississippi  has  added  almost  as  much  to 
net  as  to  gross — $46,000  and  $48,000  respectively — 
while  the  Buffalo  Rochester  &  Pittsburg,  the  Western 
New  York  &  Pennsylvania,  the  Chicago  &  West  Michi- 
gan, the  Detroit  Lansing  &  Northern,  the  South  Caro- 
lina, the  Scioto  Valley,  and  others,  all  have  increased 
their  net  in  larger  amounts  than  the  gross.  Still,  even 
with  all  these,  the  number  of  companies  or  systems 
with  especially  heavy  amounts  of  increase  is  not  very 
formidable,  there  being  only  17  altogether  having  more 
than  $40,000  gain,  and  the  following  is  a  list  of  them. 
In  this  statement  we  give  .simply  the  name  of  the  com- 
pany and  its  increase.  If  any  of  our  readers  want  the 
results  in  full  for  these  or  other  roads,  they  will  find 
them  in  the  detailed  compilation  in  our  regular  earn- 
ings department  on  another  page,  where  we  present 
once  a  month,  in  the  week  in  which  we  publish  this  ar- 
ticle, a  statement  embracing  all  roads  which  will  fur- 
nish monthly  returns  of  gross  and  net  earnings. 


GAIN  IN  NET  EABNINGS  IN  HAT, 


Atchison 'and  San  Frano.$453,006 

Bouthem  Paciflc  (6  roads).  432,856 

Chie.  Burl.  &  Quincy 174,580 

Northern  PnciHe 155,634 

CIcv.Cin.Chlc.&St.LoulB.  103,653 

LoulsviUo&NashvtUe....  97,967 

Canadian  Paolllo 84,103 

Krle 81,8-20 

Clu.  N,  O,  &  T,  P,  proper .  81,000 


Shenandoab  Valley 

Cbic.  St.  L.  *  PltUburg .. 

Denver  &  Rio  Oronde 

Baltimore  dk  Ohio 

Ohio  <t  Miss 

Union  Paeldc  (9  roads)... 

Chie.  &  West  Mich 

KicU.  &  DuuvUle  (8  loads) 


$76,642 
71,349 
68,237 
66,69« 
46,190 
45,357 
43,84» 
i2,531 


yes 
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The  17  companies  or  systems  above  enumerated  repre- 
sent 40  different  roads,  and  the  aggregate  gain  for 
these  40  roads  is  $2,125,436.  The  whole  124  roads  in 
our  statement  have  |!2,355,239  gain. 


Vail. 


Trunk  Unes.  ..00) 
Middle  Wert "11(221 
Noitbwe««ni~a8) 
Bouttawestern.  .(7) 
PadBo  •T«f  mXSU) 
Buatbem  r'da.  .(35) 
Coal  oomp'nles  (It 
Kwtom  k  Mld.ao< 
Mexican  ruad...(l) 

Tutal,  124  roads. 

Jan.  1  to  June  1. 
Trnnk  lines..  .(11) 
MlddleWest'n.(21) 
Korthwe»tern..(12) 
Soulhweeteni.  (7) 
Pacific  !*yst'mR  (20) 
guutliern  r'ds..(3S) 
Coal  oomp'nles  (7) 
Eastern  ft  Mld.(lO) 
Mexican  road.. .(1) 


Ifet  Earning. 


1889. 


*        I        * 

61,276;  iMO.aU 

805,538 
1,585,810 
l,0M,g2S 
3,601,634 
1,302,916 
1,246,395 

638,087 
81,708 


17,252,740  14,897,501 

26,047.986  22,490,435 
5.129,636  4,872,382 
8.4S0,895  7,144,862 
6,751,874    4,807,603 

14,074,25313,711,788 
8,351,381  8,188,258 
6,6,11,975'  5,166,748 
2.806,846!  2,544,167 
318,166       811,677 


IncorDee. 


* 

+820,331 
+122,913 
+102,512 
+522,828 
+666,345 
+461,503  ;35-42 
+140,839  11-31 
+84,400]  6-38 


P.G 

7-21 
13-57 

6-46 
47-75 
18-29 


-t  2,355,238 

+2,557,650 
+257,214 

+1,335,913 

+1,944,371 
+302,465 

+1,153,122 

+466,227 

+452,778 

+6,478 


TotaL  124  roads  2ei.063,32»  284.406.000    77,783.100  68,246,8511   -18,536,149 


11-37 

6-28 
18-70 
40-44 

2-64 
14-07 

0-03 
17-80 

2-08 

12-33 


MOTB-— INCI.UDKD  UNDKB  THE  HE*D  OF— 

Trunk  Lina. 
B.  &  r>„  East  of  Ohio. 
B.  &  O..  Went  or  Ohio. 
Cle».  Cin.  Chic.  It  8t.  I,. 
Grand  Trunk  of  Canada. 
Ohlc.  A.«d.  Trunk. 
P«t.  Ud.  liar.  AMU. 
N.Y.  rent.  *  Hud.  UIT.+ 
,  N.  y.  I..  K.  4  West. 

Ohio  A  MlBBSiSBipl. 

PennsTlvan  a. 

Wabash  (conaol.  system.) 


iliddU  Watem. 
Chlcaco  St.  L.  &  Pitub. 
Cblc.  ft  west  Mich. 
,  CleTelitnd  Akron  ft  Col. 
Dereiand  A  Canton. 
Day.  Kt.  Wuyne  &  Chic. 
f>et.  Bay  City  ft  Alpena. 
Det.  Lans.  ft  Nor. 

Sunt  ft  Pere  Marq. 
rand  Raoldn  ft  Ir.tUana. 
Cln.  Kkli.ft  Kt.  W.,4c 
Illinois  Central. 
Inil.  Dt'C.itur  4  West. 
I.ske  K.  Alliance  ft  So. 
Lake  Erie  ft  Western. 
IMttsb.  Cln.  4  St.  I.i)iils. 
PIttsb.  Younes.  4  Asb. 
•icioto  Val.  4  N.  Eng.* 
Toledo  Col.  4  Cln. 
I'oledo  &  Ohio  Central. 
Pol.  ft  O.  C.  Kxtenslon. 
I'ol.  Peoria  ft  W. 
IVheel,  ft  Lake  Brie. 

NortliwesUm. 
iri.  Cedar  Ilap.  A  Nor. 
liiiBton  4  .Nnr'west'n. 
■  WiiirUm  X  Wf  stern. 

•  <Ur  Falls  ft  Minn. 
tile.  Burl.  A  Qnlncy. 
Iiic.  Mil.  ft  St  Paul. 

Jubuque  4  Slouz  Cltr. 
I  >reen  Bay  W.  ft  St.  Paul. 
I  Minn,  ft  8t.  Louis. 
\  mnn.  St.  Paul  ft  8.  8.  M. 

*  For  the  month  only. 


Quincy  Omaha  ft  K.  C, 
St.  Paul  ft  Uuluth. 

Southwestern. 
AUb.Topeka  ft  Santa  re. 

Kosds  jointly  owned. 

St.  L.  A  San  Kran.  sye. 
Denver  ft  Rio  Grande. 
Kan.  C.  Ft.  S.  ft  Mem. 
Little  Rock  4  Memphis. 
Rio  Grande  Western. 


Pacific  StisUms. 
Canadian  Pacific. 
Northern  Pacific. 
Oregon  Improvem't  Co. 
Preacott  4  Ariz.  Cent. 
San.  Kmn.  4  North.  Pac. 
So.  Pac— Pac.  System. 

G»l.  Har.  4  S.  A. 

Louis.  Western. 

Morgan's  La.  ft  T. 

N.  y:  Tei.  ft  Mex. 

Texas  ft  New  Orleans. 
Union  Pacific— 

Ore.  Sh.  L.  4  Utah  Nor. 

Oregon  Ry  A  Nav,  Co. 

Union  Pac.  Den.ftOnlf. 

St.  Joseph  ftOrand  Isl. 

U.  P.  system. 

Central  Branch. 

Montana  Union. 

Leaven.  Top.  4  Soothw. 

Man.  Alma  4  Burl. 

Southern  Jload». 
Anniston  4  CinclnnalL 
Atlantic  ft  D^inT. 
Cape  Pear  ft  Tad.  Tal. 
Central  of  (ieorgia. 
Cbattanooira  Union. 
Ches.  ft  Ohio. 
Ches.  Ohio  ft  Southwest. 
Cln.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

AUhama  4   Vick-burg. 

Vlcksbnre  .Sh.  4  Pac. 
Covington  4  Macon. 


Georgia  RR.  4  B'kg  Co. 
Ga.  Southern  and  Kla. 
Jck.  Tampat  K.   W. 
Louisville  A  Nashville. 
Nash.  C^hat.  A  St.  Louis. 
New  Orleans  A  Gulf. 
Norfolk  ft  Western. 
Ohio  Klver. 
Petersburg. 
Richmond  4  Danville. 

Virginia  Mldlitnd. 

Char.  Col.  &  Aug. 

Columbia  A  Greenville. 

West.  North  Ciirollna. 

Wash.  O.  ft  W. 

Ash.  ft  Spar. 

Georgia  Pacific. 
Rich.  Jk  Petersburg. 
Biv.  Amer.  ft  Mont. 
Shensndoah  Valley. 
South  CaroUns. 
Tennessee  Midland. 
Wrightsv.  ft  Tennlile. 

Coal  Companies. 
Bnir.  Roch.  ft  Pitts. 
Central  of  New  Jersey. 
Phlla.    A  Reading. 
Summit  Branch. 
Lykens  Valley. 
Western  N.  Y.  ft  Penn. 
West  Va.  Central. 

Eastern  A  Middle. 
Allegheny  Valley. 
Baltimore  ft  Potomac. 
Camden  ft  Atlantic. 
N.  V.  A  New  England. 
New  York  ft  Northern. 
N.  Y.  Ontario  ft  West. 
Northern  Central. 
Rome  Watertown  A  Ogd. 
Staten  Island. 
West  Jersey. 

Mexican  Road, 
Mexican  National. 


+  For  the  five  months  only. 

Arranging  the  roads  now  in  groups  or  geograph- 
cal  divisions,  we  find  that  the  Southern  section 
B  this  time  especially  distinguished  for  the  degree  of 
mprovement  in  net,  the  ratio  of  gain  for  the  month 
>eing  35-42  per  cent.  This  compares  with  only  14-07 
)er  cent  gain  for  the  five  months  to  the  end  of  May. 
Only  seven  roads  out  of  35  show  lower  net  for  May,  1890, 
han  for  May,  1889,  and  nearly  all  these  are  minor  lines, 
•ome  of  the  roads  in  the  Richmond  &  Danville  system 
e  included  among  them,  but  the  Richmond  &  Dan- 
I  ille  itself  has  a  very  large  gain,  and  so  have  theLouis- 
e  &  Nashville,  the  Cincinnati  Southern  and  various 
hers.  The  improvement  on  the  South  Carolina 
ilroad  is  also  deserving  of  mention,  since  this  is  the 
t  time  we  have  had  returns  of  net  from  that  road  ; 
ir  the  month  net  is  reported  at  127,997  this  year, 
inst  only  1221  last  year,  and  for  the  five  months 
4,692,  against  $121,482.  Evidently  the  road  is 
ing  remarkably  vrell  under  the  management  of  the 
iver. .  The  Southwestern  section  has  an  even 
.vicr  ratio  of  gain  than  the  Southern,  namely  47-75 
cent,  but  there  the  Atchison  plays  an  unusually 
minent  part  in  the  result.  However,  the  Little  Rock 
•Memphis  and  the  Rio  Grande  Western  are  the  only 
dg  among  them  which  show  a  loss  in  net— that  of 


the  Rio   Grande  Western  being  very  trifling,  and  fol- 
lowing from  the  work  of  changing  the  gauge. 

The  Pacific  group  also  presents  a  very  favorable  com- 
parison, the  ratio  of  gain  being  18-22  per  cent,  as 
against  only  2-64  per  cent  gain  for  the  five  months. 
In  that  group  the  Oregon  Improvement  Co.  loses 
heavily,  as  does  the  Oregon  Navigation  (the  latter 
being  a  part  of  the  Union  Pacific  system);  but  aside 
from  these  only  two  minor  lines  fall  behind  for  the 
month.  The  coal  companies  show  11-31  per  cent  in- 
crease in  net  for  the  month  and  9  -03  per  cent  for  the 
five  months,  with  one  road  having  a  loss  in  the  former 
case  and  two  in  the  latter.  The  Middle  Western  roads 
show  13*57  per  cent  increase,  notwithstanding  a  heavy 
loss  by  the  Illinois  Central.  The  group  of  Northwest- 
ern roads  makes  the  least  satisfactory  exhibit  of  any. 
The  ratio  of  increase  is  small — only  6-46  per  cent, 
against  18-70  per  cent  for  the  five  months,  and  no  lees 
than  7  out  of  the  12  roads  given  have  suifered  a  de- 
crease in  their  net;  moreover,  except  for  the  large  gain 
by  the  Burlington  &  Quincy,  the  section  as  a  whole 
would  record  a  loss.  How  far  the  demoralized  rate 
situation  is  responsible  for  this  result,  the  reader  must 
judge  for  himself. 

[From  our  own  correBpoudent.] 

London,  Saturday,  July  5,  189(J. 

Short  loans  have  been  in  exceedingly  strong  demand  all 
through  the  week.  The  Bank  of  England  has  done  a  very 
large  business.  In  the  week  ended  Wednesday  night  it  ad- 
vanced nearly  1}4  millions  sterling,  making  the  total  discounte 
and  advances  during  the  past  four  weeks  about  5  millions 
sterling.  It  has  charged  during  the  past  few  days  4^^  per 
cent  for  all  loans,  even  for  a  very  few  days.  In  the  outside 
market  the  rate  has  generally  been  about  4  per  cent,  that 
having  been  freely  paid  even  on  the  security  of  consols.  The 
discount  rate,  on  the  other  hand,  has  fluctuated  considerably. 
Early  in  the  week  it  declined  steadily  under  the  competition 
of  Continental  banks  for  English  bills.  At  one  time  on  Wed- 
nesday it  was  as  low  as  3J^  per  cent;  but  on  Thursday  it 
advanced  to  3%  per  cent,  and  its  tendency  is  upwards. 

The  stock  of  gold  held  by  the  Bank  of  England  is  now 
under  21J^  millions  sterling.  The  gold  sent  to  Scotland  and 
Ireland  in  May  has  not  yet  come  back,  and  apparently  is  not 
likely  to  return,  while  now  that  harvesting  and  holiday-mak- 
ing are  beginning,  coin  is  being  taken  away  in  considerable 
amounts.  With  very  little  intermission  there  will  be  an  out- 
flow of  coin  to  the  internal  circulation  from  now  till  Novem- 
ber next,  and  this  alone  will  considerably  diminish  the 
reserve.  At  the  same  time  the  foreign  demand  for  gold  con- 
tinues. During  the  week  ended  Wednesday  night  £-230,000 
were  withdrawn  from  the  Bank.  It  is  feared  that  the  demand 
for  the  Argentine  Republic  will  be  even  larger  than  hitherto 
was  expected.  The  sale  of  the  Western  Railway  of  Buenos 
Ayres  has  at  last  besn  completed,  and  bills  for  three  millions 
sterling  have  been  handed  over  to  the  provincial  government, 
a  much  large  balance  than  was  generally  anticipated,  and  a 
considerable  proportion  may  very  likely  be  taken  in  gold. 

A  hitch  has  suddenly  occurred  in  respect  to  the  loan  to  the 
Argentine  Government.  Great  bankers  here  had  agreed  to 
take  firm  five  millions  sterling  with  an  option  to  take  five 
millions  more  at  a  specified  price.  Everything  was  arranged, 
but  the  Go7emment  is  making  difficulties  about  ratifying  the 
contract.  Apparently  the  conditions  imposed  by  the  lenders 
are  much  stricter  than  the  President  likes,  but  unless  he  can. 
get  money  on  more  favorable  terms  upon  the  Continent  he 
will  have  to  waive  his  objections.  Further,  the  city  of  Buenos 
Ayres  is  endeavoring  to  raise  four  millions  sterling.  It  would 
seem,  therefore,  that  the  Argentine  Republic  is  likely  to  get 
credit  that  will  enable  it  to  take  some  millions  sterling  in  gold, 
and  as  there  is  little  probability  of  obtaining  the  metal  anywhere 
but  in  London,  the  danger  of  a  material  reduction  in  the  Bank 
of  England's  reserve  seems  to  be  becoming  real. 

The  delay  in  passing  a  silver  bill  keeps  the  silver  market 
here  practically  suspended.    Extremely  little  business  is  doing 
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and  quotationn  are  to  a  large  extent,  therefore,  nominal.  Dur- 
ing the  week  the  price  has  l)een  as  low  as  47  9-1  (W.  per  oz. 
and  as  high  as  47i'4(l.  The  Indian  baiikit  are  buying  very 
little,  but  the}-  are  taking  India  Council  bills  and  telegraphic 
transfers  freely  and  at  very  good  rates.  The  higher  rates  are 
stimulating  exports  to  India.  The  Lancashire  cotton  trade, 
therefore,  is  much  more  cheerful  than  it  has  been  for  a  long 
time  past,  but  on  the  other  hand  the  export  trade  from  India 
is  seriously  disturbed.  Money  in  India,  therefore,  is  heooming 
cheaper,  and  the  Bank  of  Bombay  has  reduced  its  rate  of  dis- 
count from  6  to  5  per  cent. 

The  growing  intensity  of  the  Argentine  crisis  is  inspiring 
much  apprehension  here,  and  consequently  increasing  the 
indisposition  of  Stock  Exchange  operators  to  augment  their 
risks.  The  Argentine  National  Bank,  a  State  institution  with 
very  great  privileges,  and  a  large  proportion  of  whoso  shares 
is  held  by  the  Government,  has  decided  to  suspend  tlie  pay- 
ment of  interim  dividends.  Lately  it  has  been  distributing 
quarterly  dividends  at  the  rate  of  20  per  cent  per  annum.  It 
has  been  known  for  a  considerable  time  that  there  was  much 
mismanagement.  Indeed,  such  grave  charges  have  been 
brought  against  the  directors  and  managers  that  the  great 
banking  houses  here  which  are  about  to  make  a  fresh  loan  to 
the  Argentine  Government  at  first  insisted  that  the  entire 
management  should  be  changed.  Their  demand  was  approved 
by  the  late  Finance  Minister,  Senor  Uriburu,  but  it  was  opposed 
by  the  President,  and  as  yet  at  least  has  not  been  complied 
with.  Apart,  however,  from  questions  of  corruption  and 
mismanagement  the  Bank  has  lost  heavily  through  the  great 
fall  in  prices  of  all  kinds  within  the  last  twelve  months. 
Houses  and  lands,  for  instance,  have  fallen  nearly  50  per  cent 
in  Buenos  Ayres  city  itself,  and  multitudes  of  new  companies 
have  been  liquidated,  while  failures  on  an  immense  scale  are 
occurring  every  day  all  over  the  Republic.  Hopes  are  held 
out  that  at  the  end  of  the  year  it  will  be  found  possible  for 
the  bank  to  pay  dividends,  but  that  remains  to  be  seen. 
Meantime  the  gravity  of  the  incident  is  increased  so  far  as 
this  market  is  concerned  by  the  fact  that  very  large  numbers 
of  the  shares  have  lately  been  sold  here. 

Another  symptom  of  the  growing  intensity  of  the  crisis  is 
that  funds  have  not  been  remitted  by  the  municipality  of 
Cordoba  to  pay  the  interest  upon  a  six  per  cent  loan  of  nearly 
.  £600,000,  which  was  raised  here  twelve  months  ago.  The  in- 
terest fell  due  on  Tuesday,  but  it  has  not  yet  been  paid.  Un- 
officially it  is  stated  that  it  will  be  paid  early  next  week. 
Under  those  circumstances  much  surprise  is  felt  that  a  new 
loan  is  to  be  made  to  the  Argentine  Government,  although  of 
course  it  is  perfectly  clear  that  matters  must  go  from  bad  to 
worse  unless  fresh  money  is  furnished.  Whether  the  giving 
of  further  money,  however,  will  effect  the  desired  result  may 
be  doubted  as  long  as  the  present  administration  remains  in 
power. 

As  Argentine  securities  of  all  kinds  are  held  in  this  country 
»nd  upon  the  Continent  in  immense  amounts,  and  as  the  later 
issues  have  not  been  taken  by  the  public  but  remain  in  the 
hands  of  the  issuing  houses,  the  trust  companies  and  the  syn- 
dicates, the  diflBcuIties  of  the  National  Bank  have  naturally 
had  a  very  depressing  effect  upon  the  stock  markets  and  upon 
the  Continental  bourses.  Already  speculators  had  suffered 
from  the  scarcity  of  money  in  the  second  half  of  June  which 
compelled  so  many  of  them  to  close  their  accounts  at  a  loss. 
Money,  too,  has  been  dear  at  the  liquidation  just  concluded, 
both  in  Paris  and  Berlin.  The  liquidation  in  Paris  more  par- 
ticularly has  proved  far  more  difficult  than  had  been  antici- 
pated, and  the  speculation  turns  out  to  be  very  much  larger 
than  was  supposed,  and  matters  have  not  been  mended  by  the 
refusal  of  the  Egyptian  Government  to  put  off  the  conversion 
of  the  Daira  loan  for  a  few  months,  as  the  Messrs.  Rothschilds 
wished,  and  the  decision  of  the  Government  to  conclude  a 
contract  with  a  syndicate  of  French,  German  and  Egyptian 
bankers  for  carrying  through  the  operation  at  once.  It  is  un- 
derstood that  the  Messrs.  Rothschilds  are  much  displeased  at 
the  action  of  the  Egyptian  Government.  It  is  feared  that  they 
may  in  consequence  put  obstacles  in  the  way  of  the  success  of 
the  conversion,  and  that  the  struggle  which  may  thus  arise 
may  increase  the  difllculties  of  the.Bourse.  Lastly,  there  is 
some  uneasiness  respecting  the  action  of  the  Bulgarian  Gov- 
ernment. Unexpectedly  it  has  carried  out  the  sentence  of 
death  passed  by  the  court-martial  on  Major  Panitza,  and  it  has 
addressed  a  note  to  the  Porte,  which  is  in  the  form  of  an  ulti- 
matum, intimating  in   fact  that  if  the  Porte  will  not  recog- 


nize Prince  Ferdinand  the  Government  will  proclaim  this  inde- 
pen<lenc/e  of  the  principality.  Distiuieting  rumors  from  Ku*- 
sia  arc  also  in  circulation. 

For  the  first  quarter  of  the  new  financial  year  the  revenue 
shows  an  increase  over  the  corresponding  period  of  last  year  of 
£1,1-16,000,  although  the  Chancellor  of  the  Exchequer  antici- 
pated a  decrease,  and  although  it  will  be  recollected  last  year 
the  revenue  increased  largely.  This  is  further  evidence  that 
the  condition  of  trade  throughout  the  country  is  good.  The 
railway  traffic  returns  likewise  are  exceedingly  satisfactory. 
On  seventeen  of  the  principal  lines  of  the  United  Kingdom  the 
gross  increase  for  the  first  half  of  the  year  amounts  to 
£1,294,000,  or  a  trifle  over  4Ji^  per  cent.  This  is  over  an  in- 
crease in  the  corresponding  period  of  last  year  of  £1,490,000, 
or  5%  per  cent.  The  Clearing-House  returns  are  equally 
encouraging,  and  so  indeed  are  market  reports  and  trade  cir- 
culars. Every  industry  in  the  country  is  fairly  prosperous, 
with  the  exception  of  the  shipping  trade.  Freights  continue 
very  low,  and  new  orders  for  ships  are  exceedingly  scarce. 
Upon  the  Continent,  too,  trade  is  generally  good,  except  in 
Germany,  where  there  are  loud  complaints  of  the  unsatisfac- 
tory condition  of  the  iron  and  steel  industries.  It  is  said  that 
the  manufacturers  are  contemplating  working  short  time, 
and  dismissing  a  considerable  proportion  of  their  work  people. 

The  reports  concerning  the  growing  crops  from  all  parts  of 
Europe  are  favorable,  and  the  wheat  market  continues  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1890. 
£ 

Circulation 45.805,895 

Public  deposits 6,519,131 

other  deposits 87,781,548 

OoTemment  secoritiea 14.005,503 

other  seourtties 2a.*00,022 

Reoerre 12.078,794 

Coin  and  bullion «1,».M,889 

Prop,  assets  to  liabilities. per  ct.  35 

Bank  rate pecot.         4 

Consols »«11-1« 

Clearinn-House  returns 211,998,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold  -  Open  market  arrivals  continue  to  be  taken  for  the  Continent, 
but  at  somewhat  reduced  rates.  The  arrivals  at  the  Bank  amount  to 
£80,000,  while  i£227,000  has  been  withdrawn,  of  which  X  100,000  is  for 
Lisbon  and  £117,000  for  the  River  Plate.  Arrivals— Prom  Natal, 
£31,000.  Shipments— To  Colombo,  *10,100;  Bombay,  £33,000;  Pe- 
naus,  £3,000;  SuiRapore,  £2,000. 

Silver— The  raaiket  has  been  fairly  steady,  but  on  one  or  t%vo  occar 
sions  parcels  oftcrinR  late  in  the  day  have  led  to  slightly  reduced  rates. 
Now  tnat  the  silver  bill  in  America  is  referred  to  couimittce,  there  is  a 
steadier  feeling  prevalent,  and  the  market  closes  steady  at  47%d.  Ar- 
rivals- From  New  York,  £33,000.    Shipments— To  Bombay,  £125,500. 

Mexican  Dollars— Some  parcels  have  been  disposed  of  during  the 
week,  and  the  last  price  was  47d.  The  French  steamer  from  Vera  Cruz 
brought  £60,000.    Shipped-To  Pcnang,  £30,500. 

The  quotations  for  bullion  are  reported  as  follows: 


1889. 

£ 

25,528,750 

1888. 

£ 

25.233.095 

1887. 

£ 

25,534,430 

9,311,4:12 

7.213.831 

6,042.997 

25,095,253 

23,967,715 

27,164,047 

14,784.928 

18.626.787 

17,439,584 

23,177,244 

19.797.768 

20,967.344 

14,884,357 

12.069,968 

12.805.262 

23,711.107 

21.706.031 

22,.589,693 

«l« 

40M 

38H 

2« 

2« 

2 

98  9-18 

99.« 

98,992,000 

188,193.000 

136,862,000 

GOLD. 

BILVBR. 

tondon  Standard. 

Julys. 

June  36. 

London  Standard. 

July  3. 

June  26. 

1.    a. 

t.      d. 

a. 

d. 

3ar  KOld,fln«....oi. 

77  10 

77  10 

Bar  silver 01. 

«« 

iTU-49 

Bar  KOld.  contaln'g 

Bar  silver,  contain- 

30  dirta. silver. 01. 

77  11 

77  11 

IDK  5gT8.gOld.OS. 

4h'A 

iSH-im 

jpan. doubloons. OS. 

Cake   silver oi. 

51K 

ilH-SlH 

i  Am.donbloons.os. 

Mexican  dols....oi. 

47 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-three  weeks  of  the  sea- 
son compared  with  previous  seasons: 


■  IMPORTS. 

1889-90.         1888-89. 

Wheat ..ewt.  45,875,288 

Barley 13,293,107 

Oats 10,279,333 

Peas 1,580,396 

Beans 2,793,816 

Indian  com 33,536,434 

Flour 14,361,548 


1887-88.         1886-87. 

50,296,897  38,298,080  42,462.667 

1'6,469,978  16,834,041  14,557,556 

13,251,417  14,195,916  11,359,4.'M 
2,039,494  2,668,215  2,162,703 
2,725,105       2,308,881       2,14S,762 

24,709,175  19,307,374  24,474,777 

11,926,805  15,631,685  14,289,475 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888-89.  .1887-88.         1886-87. 

50,296,897  38,296,080  42,462,667 

11,926,805  15,631,685  14,289,475 

31,657,143  34,461,234  29,08.5,023 


1889-90. 
Importsof  wheat.cwt.45,875.28S 

Imports  of  flour 14,36 1 ,548 

Sales  of  home-grown. 41, 470,000 


Total 101,706,836  93,880,845 

1889-90.  1888-89. 

Aver,  price  wheat  weck.32s.    5d.  27s.  1  Id. 

Av.  price  wheat  season. 303.    5d.  SOs  lOd. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

Thi3  week.       LatI  week. 

Wheat qrs. 2,163,500       2,347,000 

Flour,  equal  to  qra.    237,000  257,000 

Maire qr».    634,000  606,000 


88,383,999  85,837,164 
1837-88.  1886-87. 

318.  4d.  358.  Od. 
308.    6d.       339.    Od. 

of  wheat,  flour  and 


1889. 
1,378.000 
206,000 
404,000 


1888. 
1,998,000 
196,000 
293,500 


Encllah  Financial  niarkats— Per  Omble. 

The  daly  closing  quotations  for  securities,  <S;c.,  at  London, 
are  reported  by  cable  as  follows  for  tbtt  week  ending 
July  18:  -- 
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London. 


Sat. 


BUver,  por  oz <* 

ConsoU.now,  23t  per  cts., 
do      loraccouut 


48=8 
06  i« 
96 


IVchrcnt*  (in  Purls)  fr.  91-17  ■«  91-17 


K 


Iton. 


4914 

96',e 
969, 


U.  8.  4i28  0f  1891 105 

U.  8.  4s  of  1907 123% 

Caiindian  Paclflc I  SB's 

Cbie.  .Mil.  &  St.  Paul....'  74»8 

miuols  Central 119»4 

Lake  Shore 11358 

LoulKvilleA  NashrtU6..|  893e 

Mexican  Central  48 1  74% 

>'.  Y.  Ccntr:U&  Hudson.  IIII9 
N.  Y.  Lake  Erie.  &  West'u    2658 

do       2d  eous 1055i 

Norrolk  4  Western,  fref.i  ISig 
Northern  PncUlc,  prct...    8414 

renusylvanla 54  ?» 

Plilladelpliia  &  Reading.    23% 

Union  Paoirte 65 

WabaHh,  prcf. 30%! 


5. 


liut. 


50 

96» 
961  li 


Wed. 


103 
123% 

84 

75>4 
II914 
11338 

89% 

76 
Ill's 

27 
106 

63Te 

8488 

54% 

23^8 

65 

30% 


50',« 
96',« 
96% 
91-52ia81'75 


Thurt. 


105 

123% 
84 
7558 

1191a 

114i« 
91>s 
76% 

lll^a 
27  »4 

IO614 
63% 
85>8 
54T8 
23% 
65  >4 
SO'e 


105 
123% 

84>8 

75V! 
llOk 
114i« 

9113 

77 
xllOSs 

27^8 
106 14 

6358 

85% 
54^8 
23  >« 
65% 
30^8 


50 
96% 
90»  6 

91-75 

105 

123% 
835s 
74'8 

119 

112% 
88I4 
75% 

llOia 
26% 

105% 
63% 
84% 
54% 
23% 
64% 

3058 


Fri. 

49% 
96% 
9. .la 

91-70 

105 

123% 
83=8 
75 

119 

1121a 
87''8 
75% 

110% 

2658 

105% 
63 
84% 
54% 
23% 

6458 
30% 


CiJoittmcvclal  atid  I^XlscjeXIaweovis  Beurs 


Capital 
rron , 


National  Banks.— The   following   national   banks   have 
recently  been  organized : 

2,570— The  atlzens'  National  Bank  of  Grand  Forks,  located  in  the  City 
of  Grand  Forks,  North  Dakota,  has  changed  its  title  to  the 
First  National  Bank  of  Grand  Forks.  _ 

4.348— The  Guthrie  National  Bank  of  Guthrie,  Oklahoma,  Ter.  Cap 
^0.0(10.  Joseph  W.  McNeal,  President;  Andrew  J.  Her: 
Cashier.  _     ,     .  „         „ 

4  349— The  Farmers  &  Merchants'  National  Bank  of  Waco,  Texas.' 
Capital,  $100,000.  E.  O.  Kounsevall,  President;  John  P.  Mis- 
eey.  Cashier.  ^  «     .^  , 

4,350- The  South  Texas  National  Bank  of  Houston,  Texas.  Capital, 
*500,000.    M.T.Jones,  President;  J.  E.  McAshan,  Cashier. 

4,351— The  Columbia  National  Bank  of  Sehome,  Washington.  Capital, 
$100,000.    H.  E.  Waity,  President ;  John  M.  Howard,  Caahier. 

4,352— The  First  National  Bank  of  Pen  Argyl,  Pa.  Capital,  .f  50,000. 
Edwin  Werkhei.'ier,  President;  A.  C.  Young,  Cashier. 

4,353— The  City  National  Bank  of  Tyler,  Texas.  Capital,  $100,000. 
E.  C.  Williams,  President;  C.  >f.  Williams,  Casiler. 

4,354— The  Wayne  National  Bank,  Wayne, Nebraska.  Capital,  $50,000. 
William  E.  Brown,  President;  Balmore  F.  Swan,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  wesk.  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $11,091,834,  against  $13,6B5,399  the 
preceding  week  and  $11,887,803  two  weeks  previous.  The 
exports  for  the  week  ended  July  15  amounted  to  $5,396,793, 
against  $4,838,430  last  week  and  $6,607,681  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  July  10  and  for  the  week  ending  (for 
general  merchandise)  July  11 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


—Messrs.  C.  H.  Venner  &  Co.,  of  New  York  and  Boston, 
are  giving  special  attention  to  waterworks  bonds  as  invest- 
ments, and  are  now  offering  and  recommending  $1,000,000 
5  per  cent  lirst  consolidated  mortgage  gold  bonds,  secured 
upon  the  Omaha  Water  Works.  The  prospectus  states  that 
the  earnings  increased  from  $40,000  in  1883  to  $381,558  in  1889, 
an  annual  average  increase  for  seven  years  of  311,^  per  cent. 
The  earnings  for  the  year  1890  are  estimated  at  $350,000,  and 
estimating  the  increase  at  35  per  cent  per  annum  for  the  next 
five  years  the  earnings  for  1895  are  estimated  by  them  at  $1,- 
074,000.  Since  1880  it  is  stated  that  Omaha  has  increased  in 
population  from  30,518  to  about  150,000  (including  South 
Omaha,  where  the  large  beef  packing  establishments  are 
located  and  which  did  not  exist  ten  years  ago).  The  bonds 
are  offered  at  par  and  interest,  and  the  previous  issues  under 
this  mortgage  have  been  listed  at  the  Stock  Exchange. 

—Messrs.  John  H.  Davis  &  Co.  have  still  a  few  of  the 
Toledo  St.  Louis  &  Kansas  City  Railroad  6  per  cent  gold 
bonds  on  hand,  which  they  are  offering  to  their  customers, 

—Messrs.  Reed  &  Flagg  call  the  attention  of  bond  buyers  to 
the  list  of  bonds  offered  in  the  Chroniclk  to-day. 


DIVIUBNUSi 

rhe  following  dividends  have  recently  been  announced : 


Name  of  Company. 

Railroads. 

Central  Paclflc 

Denver  &  Rio  Grande,  pref 

Illinois  Central 

Lake  Erie  &  West'n,  pref.  (quar.) 

Pittsburg  &  Lake  Erie 

Portland  &  Koche.ster 

Batiks, 

German- American 

Pacitio  (quar.) 

Fire  Insurance. 

Ameriean 

Pheuix 

Williamsburg  City 

nUKcellaneons. 

Alabama  Coal  &  Iron 

American  Tobacco,  pref.  (quar.) 

Chaniers  Valley  Gas 

Di.^till.  &  Cattle  Feed,  (monthly) 
Holland  Trust  (quar.) 


Per 

Cent. 


1 

1% 

3 

1 

3 

3 

3 

2 

5 

5 

10 

2 

2 
1% 

H 
2% 


Wheti 

Pttyable. 


Books  Closed, 
(D'tys  inclusive) 


19  to  Aug.  3 
1  to  Aug.  12 

12  to  Sept.  1 
3  to  Aug.  15 


Aug.  1  July 

Aug.  12  A.ig. 

Sept.  1  Aug. 

Aug.  15  Aug. 

July     26, 

July     15 


Aug.      1  July  22  to  Aug.    1 
Aug.      IjJuly  19  to  July  31 


July  16- 
On  dem.  • 
On  dem.  • 


Aug. 
Aug. 
July 
Aug. 
Aug. 


1  July  1 6  to  Aug.    1 
1  July  20  to  Aug.    3 

19  July   13  to 

1  July  19  to  July  21 
1  July  23  to  Aug.    1 


For  Week. 


FOBEIOS  IMPOKTS  AT  NEW  TOKK. 

1887. 


1888. 


1889. 


Dry  Goods '     $2,167,521 

Geu'l  mer'dise . .        5,959,345 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'l  mer'dise.. 


$2,501,023 
5,720,649 


$8,126.*- 66 

$64,869,215 
189,150,357 

Total  28  weeta.  $254,019,572 


$2,297,848 
5,728,406 


$8,221,672      $8,026,254 


$69,728,739 
188,736,506; 


1890. 

$3,455,057 
7,630,267 

$11,091,324 

$34,384,727 
206,587,624 

$290,972,351 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  15  and  from  January  1  to  date  : 

BXPOBT8  FBUH  NEW  YORK    FOR  THE  WEEC 


$73,001,185 
197,633,569 

$258.465,245  $270,639.754 


1887. 

1888. 

1889. 

1890 

For  the  week... 
Prev.  reported . 

Total,  28  weeks 

$7.218,2.59 
157,309,589 

$164,527,848 

$.5,167,183 
151,179,248 

$156,346,431 

$6,998,367 
176,507,886 

$133,506,253 

$5,396,792 
174,733,001 

$180,129,793 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  13  and 
Bince  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXTOBTg  AND  IMPORTS  OF   BPBOIB  AT  NEW  YORK. 


Anctlon  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Mailer  &  Son  : 

Bonds. 
Dock  B'd,  1905,  M.  &  N.135&int. 

552,000  City  of  N.  Y.  78.  Oon^. 
Croton  Water  Main,  1900, 
M.  &N 133%&int. 

$1,500  City  of  N.  Y.  68,  Cons. 
N.Y.  Bridge,  1926,  M.  &  N. 

115i4&lnt. 

$500  County  of  N.Y.  6s,  Gold 
Stock,  1901.  J.  &  J....12<)i4&lBt. 

$:',000  (;ity  of  N.  Y.  6s,  Cons. 
Gold  Stock, '96,  *i.  &N.116i4&lnt. 

81,000  City  of  N.Y.  69,  Cent'l 
P'k  Imp.Fund,  '95,  Q.— F.lll%ei. 

S400  City  of  N.  Y.  6s,  Central 
P'k  Fund,  1808,  Q.-F...118%ex 

$5,000  New  naven  &  Derby 
RR.  7s,  regis.,  guar.,  1900, 
F.&  A  ....  ....  124^3 

.$4,000  Col'mbus&East'nRR. 
Co.  (old  issue)  lst8.$20  per  bond 

$7,000  Col.  &  East.  Coal  Co., 
Ist,  6s 70 

$23,u00  Saratoga  Gas  &  Elec- 
tric Light  Co.  Ist,  6s,  1907, 
F.  &  A 93 

$2,000  N.  Y.  Prov.  &  Boston 
ER.  1st,  78,  1899 123 

$1,000  Lack.  &  Southwest'n 
ER.  Ist,  5a,  1929.  J.  &  J...   12- 

$2,000  The  Rapid  Tran.  Elec- 
tric ER.  Co.  Ds,  1938,J.  &  J.     5 


Shares, 
7  MBrket&FultonNat.Bk.239% 

35  NationalPark  Bank 310% 

190  Mechanics'  Nat.  Bank  ..215% 

10  Nat.  Bk.  of  Kinderhook, 

N.Y.  (lnliqnid.,50ii.pd.)  10 
200  Bk.  of  America. 216%  to  217% 
100  Continental  Nat,  Bank. .14138 

20  People's  Bank 300% 

17  Continental  Trust  Co 100 

150  Stand'rd  Oil  Trust. 167%-168 
300  Columbus  &  East'n  Coal 

Co.  of  Ohio $5  per  sh. 

500  Brooklyn  City  RR.  Co.  ...173 
200  Citizens'  Nat.  Bank 178 

11  Liberty  Ins.  Co 63% 

lOSdNatlonal  Bank 116 

100  Shepang  Litchfield  &  No. 

RE.  Co.  (trust  certf 8.) . .   15 
200  American  Electric  Motor 

Co.  of  N.  J.,  $25  each. $100 

13  5th  Avenue  R'y  Co $500 

Bonds. 
$500  SussexEE.  Ist,  78, 1903, 

A.  &0 115% 

$11,000  City  of  N.Y.  6s,  Cons. 

Croton  Water  Main,  1900, 

M.  &  N 125&lnt. 

$1,000  aty  of  N.  Y.  78,  Cons. 

Stock,  1894,  M.  &  N 115&lnt. 

$5,500  City  of  N.  Y.  78.  City 

Imp.  Cons.,1892,M.&N.108&int. 
$1,4(50  Olty  of  N.  Y.  6s,  Cons. 


CMd. 


Great  Britain 

Prance 

Germany 

West  Indies 

Mexico 

Bouth  America 

▲11  other  countries. 


Total  1890 

Total  1889 

Total  1888 


SUeer. 


Great  Britain 

France 

Oermauy 

Weit  Indies 

Mexico 

Bouth  America 

All  other  countries.. 


Total  1890. 
Total  1839. 
Total  IS"* 


Exports. 


Week. 


$507,749 


66,931 


Since  Jan.  1, 


$598,639 
710.200 

2,27-2,835 

2,347,78S 
1,600 

1,266,1-^6 
123,225 


$574,680 
1,590,204! 
2,082,000 


Imports. 


Week. 


$323,300 


6,706 
3,177 


$7,320,413 
42,312,9681 
17,086,5651 

Exports. 


$333,283 

115,730 

15,743 


Since  Jan.  1. 

$156,979 

2„'>05,288 

890,066 

1,081,597 

9,492 

101,351 

372,25J 


$5,117,025 
3,870,554 
4,330,415 


Wsek.      \SinceJan.l. 
$14,600 


Imports. 


$44,600 
319,427 
331,100 


7.17,697 
284,075 


37,538 

22,612 

168,818 


$9,250,740 

10,153,073 

6,<37,178 


Week. 


$15,119 


4,916 
3,960 


$23,995 
10,919 
38,050 


Since  Jan.l. 

$1,467,906 
1,351 
542,610 
246,524 
355,044 
151,475 
484,924 

$3,249,834 

831,785 

1,059,673 


"gmxhinQ  attd  ^inmicinl. 


Spencer  Trask  &  Co., 

BANKERS. 
Nos.  10  and  18  Broad  Street,  New  Yoric  City. 

ALBANY,  N.  Y.:       SARATOGA,  N.  Y:        PBOVIDKN-CK,  R.  I.: 
TRANSACT    A    GENBR.^Ii    BANKING    BUSIXB<):«1. 

All  classes  of  Securities  Bought  and  Sold  on  Commission  Bpectkl 
attention  given  to  "  nvestment  Securities.  Direct  wire  10  each  office 
and  to  Philadelphia  Soston  and  Chicago. 


SPi:ciA.L.    KOTICES. 


^^  OIT¥      AND      COVNTV      BONDS      OF      TrBSTERN 

Municipalities  are  dealt  la  largely  by  Me8sr8.  S.  A.  Ke  i\  &  Co  ,  ol 
New  York  and  Chicago.  The  attention  of  Savings'  Bunk  officers  la 
called  to  these  securities.    The  New  York  oHlco  is  nt  115  Broadway. 

t^  FIVE  PBR  CENT  SO-YE.l.R  GOIiO  BONOS  OF  THE 

"Kanona  &  Prattsburgh"  ER.  Co.,  6  per  cent  40-yeir  bonds  of  the 
"Valley  of  Ohio"  RE.  Co.  and  choice  municipal  and  corporation  bonds 
paying  from  3  %  to  6  per  cent  nei,  are  offered  and  recommended  as  desir  - 
ableiuoomelnvestmentsby  Messrs.  JaNES&FAlLEiInvestmeutBankers, 
80  Broadway,  K.  Y. 


Jolt  19,  188O.] 
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WALL  STREET,  KKIDAY,  JULY  IH.  1H90-3  P,  M 

The  Money  Market  and  Financial  Situation.— The  finan- 
cial markets  roniain  vory  dull,  and  tho  absence  of  many 
prominent  and  active  business  men  from  the  city  shows  its 
effects  most  distinctly.  'I here  is  usually  a  period  of  more  or 
less  activity  at  some  time  during  the  summer,  and  it  would 
not  be  at  all  surprisinii;  if  business  should  some  day  sprinpf  up 
suddenly  and  the  Stock  Exchanse  present  an  appearance?  of 
renewed  animation  for  a  time,  although  such  activity  should 
be  loB  prolonged  than  in  tho  spring  campaign. 

A  few  weeks  ago  if  one  had  been  tisked  to  give  an  opinion 
about  the  stock  market  he  would  liave  answered  that  there 
were  too  many  uncertainties  pending.  There  was  the  very 
important  silver  question  ;  the  situation  of  the  money  market 
in  London.  de|)enaent  largely  on  the  South  American  troubles; 
the  crop  prosi)ect3  in  the  United  States,  and  the  semi-annual 
statements  to  be  rendered  by  a  good  many  railroads  showing 
the  net  results  of  their  operations  for  the  half-year  ending 
with  June  30.  Now,  these'maltershave  all  been  "progreased," 
if  not  positively  determined, — the  silver  bill  has  assumed  defi- 
nite shape  and  become  a  law,  London  has  quieted  down  ma- 
terially and  two  weeks  have  passed  without  any  advance  in 
the  Bank  rate,  while  at  home  the  crops  are  showing  finely 
(except  on  oats  and  winter  wheat)  and  the  railroad  statements 
that  have  been  made  for  the  first  half  of  this  year  have,  as  a 
rule,  been  exceptionally  good. 

To-day  the  extended  list  of  net  earnings  in  the  month  of 
May  Ls  published,  and  it  presents  a  very  handsome  exhibit. 
The  gross  earnings  in  May  were  very  large  and  the  net  made 
the  largest  percentage  of  increase  of  any  month  this  year. 
During  the  next  six  months  there  hardly  seems  to  be  reason 
to  expect  a  continuous  increase  over  the  gross  earnings  of 
1889,  when  business  was  very  good. 
L  Seats  at  the  various  Exchanges  are  reported  as  follows: 

EXCHANGE  MEMBERSlni'?. 


Kxchange. 


New  Y01  k  Ptocli  F.xchanKe  

>'e7r  York  ConsoiidatiHl  SI  oclt  &  Petroleum  Exch. 

Kew  York  troduee  Exolianffe 

New  York  Cottim  ExcliauKO 

New  York  ColTie  E.tchanjte 

New  York  Eeal  Estate  Exch.  &  Auction  Room.. 

BostoH  stock  Exchimxe 

Phlladelptila  Slock  Exchange 

Chicago  Board  ot  Trade 


JulUf 

1889. 


.Tuly, 
1890. 


$21,000 
700, 


$21,500 
I  400 

1,100  800 

750  bid  5S0h.650a. 
650  500b.550a, 


1,200 

11,000 

2,000 

1,400 


1,350 

19,5(i0 

2,500  bid 

1,150 


The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
with  4?^  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5  n  'i%  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £303,000,  and  the  percentage  of  reserve  to 
liabilities  was  34-87.  against  34-81  last  week;  the  discount  rate 
remains  imchaneed  at  4  percent.  The  Bank  of  Fiance  lost 
400,000  francs  in  gold  and  4,035.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  12  showed  an  increase  in  the  surplus  reserve  of  $3,436,125 
the  total  surplus  being  $6,283,075,  against  $3,846,950  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1800. 
July  12. 


'  Differen'sfrom 
\    Frev.  tecek. 


$ 


1889. 
July  13. 


1888. 
July  14. 


$ 


$ 
«0,7(i2.700 
"0,(111,500 


Capital I   60,812,700       60,762.700! 

Surplus 00,5-J(i,.50ol      55.093.500 „„ 

Loans  aud  discta  10-.i.9>i2,00O  noc.1,642.900  420.«89,700  37!>,  t"6,.5O0 

Ctrculiition i  ■  3,781.600  Inc.       10,500!      3,933. nOO       7.731,700 

Net  deposits 415,93:<,300  Iiic  .1,627,900  443,949.'J00  41  s.J3i,000 

Specie 79.255.40,1  Inc. 2,807,400:    74.241,300    ii::,il'i4  200 

Legal  tenders....:   31,011,000  Inc.       35,700^    43.376.100;   o-<.  )98,700 

Reserve-held....  110,266,400  Inc. 2,843, 100  117.617,400  1  :(■.;. l'92, 900 

.  110,987,300  l(i4,. 358.51)0 


Legal  reserve....  103,983;3i5  Inc.    406,975 
Sorplns  reserve  .i     6,283,075  Inc  .2,436,125 


6,630,100    27.734,400 


Foreign  Exr liansc.— From  a  strong  market  Saturday  the 
12th  exchange  gradually  weakened,  and  on  Wednesdav  rates 
for  both  short  and  long  bills  were  reduced,  though  there  was 
more  steadiness  Thursday,  increasing  to  firmness  today.  A 
feature  of  the  week  was  the  offering  of  bills  drawn  against 
future  cotton  shipments.  The  exports  of  gold  this  week, 
including  $l,332,000_enKaged  for  to-morrow,  reach    $1,722,- 


000.  Posted  rates  for  sterling  are  4  85®  4  83)^  and  4  89,d> 
4  89J.^,  and  actual  rates  are  bankers'  60  days'  sterling,  4  84i^(i 
4  843:^;  demand,  4  88»4';di4  88itf;  cables,  4  89i^.d4  HO'^. 

The  posted  rales  of  leading  Ijankers  for  forei -n  excli^neeare 
as  follows : 


July  18. 

PrJme  bankers'  sterling  bills  on  London 

Prime  coramerciaV 

Doeuincntary  commercial  ....         .    ' 

Paris  (fr.incs) 

Amstenlam  (guilders) 

JTanktort  or  Bremen  (reichmarks) 


Sixty  Dayt. 


Dfmand, 


4  85     «4  85>3  4  89    '34  &9>9 

4H3ia*4  83:(l|        

418314  » 4  83  >s         

5  IQ^e^S  18%l6  Iti^n'ta  I6\t 
40S.,a40>4         4o%rf'40  ,„ 

94T8a9B        I    95"tg>96\ 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  citie*  to-day:  Savannah,  buying 
par,  selling  li'3i}^  premium;  New  Orleans,  commercial,  2Sc. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  gelling 
>^(g)^ premium;  St.  Louis,  50c.  per $1,000  premium;  Chicago, 
par®  2,5c.  per  $1,000  discount. 

United  States  Bonds. — Ooveinmonta  have  been  firm,  the 
only  variation  in  quotations  being  a  ulight  reduction  in  the 
price  bid  for  the  fours.  The  purchases  by  the  Secretary  for 
the  week  amounted  to  $444,300,  of  which  $180,600  were  fours. 

The  statement  for  this  week  is  as  follows: 


BfttardaT  . . . 

Mnndar 

Tneaday.... 
Wedn'sdar. 
Thoraday.. . 

e-rldar 

Total.  . 


*H  Pt  0«nU  *u*  1801. 


OJTertnoJ    PureVM  •  Pricm  paid. 

llTilV 

S500 

8,<100 

si.noo 

177,0y> 


117. ISO 

B.SOO 

8.000 

84,000 

177.050 


H'iRS.inO'    $2flS.7no 


103 
108 

rs 
los 

103 


4  Ptr  (Itntt  (tut  11107. 


0/<rin«i.  Pttreh'u. 


♦I,S0<) 


»l,600 


1«1.0I)0 
18,100 


$I>-OROO 


lOI.flOO 
18,100 


tl-O.AOO 


Pric—  oaU' 


121 


l«l 
131 


The  clo.sing  prices  at  the  N.  Y.  Board  have"  been  as  follows  i 


4'as,  1891 reg. 

4111-.  1891 coup 

49,  1907 reg. 

4a,  1907 coup. 

69,  cur'cv.'95 reg. 

68,  our'cy,'96 reg.  J.  &  J. 

69,  cur-or,'97 reg.  J.  &  J. 

6s,  cur'.; ,'98 reg.  J.  Js   J. 

6s.  cur' jy. '9? reg.  J.  &  J. 


Jjity 
16. 


July 
17. 


July 

18. 


lo3     -103     '103     •103 
103    I'lOS     *103     *10.1 
laiifl  "121%  •12138  '121'4 
121i«*13l'a*I21i9*121'%    121  >« 
11212 -1121a  *112'9*112i3*112>a 
115     *115     *115     "lis    1*115 
II7I3  '11718  •II713  •Il7i9!*117>« 
120     *l-20     'ViO     '120    1*120 
1-23     *1;:3     *r23     'V^Z    i*123 


*  This  is  the  price  bid  at  the  morning  board :  no  ■"»"  was  male. 

State  aud  Railroad  Bonds. — The  sales  of  State  bonds  were 
as  foUows  :  §15,000  La.  consol.  43  at  92J^;di94i^;  $3,000  Va.  68 
def.  tr.  rects.  at  lOi^;  $5,000  So.  Ca.  6s,  non-fund. ,  at  4;g ;  $5,000 
No.  Car.  spec,  tax  trust  rects.  at  8  and  $5,003  con.  4j  at  934^. 

Railroad  bonds  early  in  the  week  were  in  pretty  good  de- 
mand, with  prices  firm  and  business  well  distributed  through- 
out tlie  list;  afterwards  there  was  more  irregularity  and 
occasionally  some  weakness  in  prices.  The  feature  of  the 
market  has  been  Hock.  Valley  5s,  which  were  quite  ac- 
tive, advancing  from  85^^^  last  Friday  to  ^^%  at  the  close  to- 
day, this  activity  being  based  on  statements  regarding  new 
alliances,  which,  however,  have  not  been  confirmed.  Other 
active  issues  were  G.  H.  &  San  Ant.  (West.  Div.)  Ists,  M.  & 
O.  generals,  Louisv.  St.  L.  &  Texas  Ists,  M.  L.  S.  &  W.  Isls, 
Wabash  2ds,  West  Shore  guar.  49,  Cleve.  &  Canton  Ists,  and 
Rich.  &  West  Point  coll.  58,  which  latter  touched  78}^  to-day. 
The  Int.  &  Gt.  No.  6s,  trust  receipts,  have  declined  from  85;j^ 
last  week  to  83  to-day.  San  Ant.  &  Ar.  Pass  (1886  issue) 
close'at  73.  Det.  Mack.  &  Mar.  land  grants  have  advanced 
X)i  and  MU.  L.  S.  &  W.  incomes  1}^. 

Railroad  and  MiscellaneonsStot-ks.-On  Saturday  the  12th 
the  strength  of  the  preceding  day  was  continued,  but  although 
the  bank  statement  was  favorable  and  money  easy,  and  the 
silver  bill  passed,  Monday's  market  showed  weakness  and 
prices  have  since  been  irregular.  On  the  signing  of  the  silver 
bill  by  the  President  becoming  known  in  London  fresh  orders 
for  stocks  were  cabled  over  on  Tuesday,  and  these  kept  up  the 
market.  The  dulness  has  been  aggravated  by  the  fact  that 
most  of  tho  leading  operators  are  out-of-town,  thus  leaving 
the  several  contingents  without  a  chief,  and  yesterday, 
with  selling  orders  from  London,  prices  sagged  again.  To- 
day Hocking  Valley  was  active  at  higher  prices,  and  the 
balance  of  tlie  list  exceedingly  dull. 

Hock.  Val.  and  Den.  &  Rio  Gr.  pref.  have  been  the  features 
of  the  week,  the  former  reaching  31i^  to-day  and  the  latter 
571^  on  Tuesday;  but  Denver  reacted  and  closes  at  55 J^. 
Rumors  of  new  alliances  were  the  controlling  cause  in 
the  Hocking  Valley  ca=e,  the  declai-ation  of  a  1)^  per  cent 
dividend  advancing  Denver  and  selling  from  London  on 
Thursday  causing  its  reaction.  Pac.  Mail  has  been  strong 
and  active  on  the  subsidy  bill  passed  by  the  Senate,  and  rose 
to  47%  to-day,  closing  at  47}^.  New  England,  on  state- 
ments that  the  road  was  to  be  extended,  also  advanced 
but  reacted  again.  Northern  Pacifies  have  Ijeen  strong  and 
Oregon  Trans-Continental  touched  48)^  Tuesday,  but  closes 
at  46|!^.  Rio  Grande  Western  pref.  rose  from  50  on  Mon- 
day to  53}.^  yesterday.  St.  Louis  &  San  Fran.  1st  pref.  sold 
yesterday  at  90 — a  drop  of  6^^  points  from  last  sale.  Rock 
Island  was  weak  on  unfavorable  crop  repi)rt8  circulated  by  tho 
bears  and  sold  down  to  89?^  Tuesday;  it  has  since  recovered 
somewhat,  and  closes  at  903^.  Lackawanna,  on  the  continued 
support  of  Mr.  White,  has  been  strong. 

Sugar  Trust  has  been  active  all  the  week,  and  after  rising  to 
787'8  on  Monday  fell  off  ae-ain  to  73J^  yesterday,  closing  to- 
day at  1Q}4.  The  early  strength  was  reported  to  be  due  to 
plans  for  re-incorporating  the  Trust  as  a  c-mpany,  and  the 
suteequent  decline  by  rumors  that  receivers  were  to  be  asked 
for  each  of  the  refineries  now  in  the  Trust,  while  the  recoveiy 
to-day  was  on  the  General  Term  decision.  Other  Trusts  dull, 
Hud  closing  prices  as  follows :  Lead,  21;  Distilling,  433^; 
Pipe  Lines.  891^. 

The  pa.ss.ige  and  signing  of  the  silver  bill  gave  an  impetus 
to  certificate^,  tlie  sales  daily  being  as  follows :  Saturday, 
$^13,000  at  1075^  rj  108  ;  Monday,  5425,000  at  W^^  -  109  ;  Tues- 
d.tv,  $389,000  at  109<>^  *  109^4  ;  Wedne.sdav.  $195,000  at  109^^(9 
1161^;  Thursday,  $91,000  at  109?8'«110;  Friday,  $435,000  at 
1085^(91091^;  total,  $1,778,000  at  m%i&nQ}i. 
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BT0CK6. 


HIGHEST  AlO)  LOWEST  PEICE8 


Saturday, 
July  12. 


ActlTC  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe — 

AUautic  &  rnciflc 

Canadian  Pacific 

Oanada  Southern 

OenCral  of  New  Jersey 

Ctentral  rociflc 

Obesapeake  40.— Vot.Tr.cert. 

Do  do    latpref.. 

Do  do    Zdpret... 

ObloacoA  Alton 

Ohlor*  Atl.  Bcnef .  Tr.  Rec. . . 
Chicago  Bariin){ton  &  Qulncy. 
Qucago  A  Eastern  Illinois... 

Do  pref... 

Chicago  Milwaukee  &  St.  Paul. 

Do                            pref. 
Chicago  &  Northwestern 

Do  pref. 

Ohlcaj^  Bock  Island  iSc Pacific. 
OhicaKo  St.  Louis  &  Pittsbure. 

Do  E?^'- 

Chicago  St.  Paul  Min.  &  Om. . 

Do  pref. 

Cleve.  Cincln.  Chic.  &  St.  L... 

Do  pref. 

OolumbusHooklngVal.  &Tol. 

Delaware  A  Hudson 

Delaware  Lackawanna  AWest 
Denver  A  Rio  Grande 

Do                            pref 
East  Tennessee  Va.  A  6a 

Do  Ist  pref. 

Do  2d  pref 

XranBville  A  Terre  Haute. . . 

Great  Northern,  pref 

Illinois  Central , 

Iowa  Central 

Do                            pref. 
I<ake  Erie  A  Western 

Do  nref 

Lake  Shore  A  Mlcb.Southem. 

LonK  Island 

Louisville  A  Nashville 

Louis.  New  Alb.  &  Chica;^  . . . 
Manhattan  Elevated,  conso!.. 

Mexican  Central 

Micliiican  Central 

Milwaukee  Lake  Sh.  A  West. . 

Do                            pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Mo.  K.  &  Tex.,  all  ass'nt  paid  . 

Missouri  Pacific 

Mobile  AOhio 

Hashv.ChattjinooKaA  St.  I.,oul» 
Hew  York  Central  &  Hudson. 
Vew  York  Chic.  A  St.  Louis. . . 

Do  Ist  pref. 

Do  2d  pref. 

Few  York  Ijike  Erie  A  West'n 

Do  pref. 

Hew  York  A  New  Enirland. . . . 
Hew  Y^ork  New  Hav.  <Si  Hart . 
Hew  York  Ontario  &  West. . 
Hew  York  Susquehan.  A  West. 

Do                            pref 
Horfolk  AWeatem , 

Do  pref , 

Horthem  Pacific 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

OreKon  K  y  A  Navication  Co 
OreKon  Sh.  L.  A  Utah  North.. 
Oregon  ATrans-Conliuental.. 
Peoria  Decatur  A  KvanevUle. 
Phlla.A  Kead.  Vot.  Trust.  Cert. 
Pittsb.  A  West.,  pref..  tr.  certs 
RlohmondAWestP't  Terminal 

Do                            pref. 
Rio  Grande  Western 

Do  pref 


Monday, 
July  14. 


4G>s    46^ 

*6         6% 

•81Ja    8218 

56'8  se'e 

125     126>« 
'32i«    33% 

23!^i  23% 
•65       6512 

44%    44% 
130     132 
*14>«    1412 
106»8  10718 

44%    45I3 

94       94% 

73  7336 
118%11S% 
110%llli2 
1441314413 

90%    91% 
*15i4    1713 
•45       48 
*32i3    33 
*92i3  100 

75%  75% 
•99%  100 

28%    29'8 


Tuesday, 
July  15. 


I4712 14814 

*18»e    18% 

54I4    5438 

938      938 

*77       78 13 

24        24I3 
"125     126 

82I3    821a 
117     11713 

*9i8    10 
•28       30 
'18       1813 
*65i4    65% 
109%  110 
•92       94 

8814    88% 


46       46!S8 
6%      C% 
821a   823e 
66%    50% 
126     127 
*33       33% 
24       24 
65       65 
451*    4512 
130     132 
•  14       14% 

106%  106% 
45%    4614 
94%    95 
73%    73% 
118     118 
111     IIII3 
145     145 
89%    9II3 
'15>fl    I7I3 
•44       48 
•3213    33 
*92i3  100 
75 14    75 14 
*99%  100 
29%    SO^e 
I69I3  I6912 
14714  148 
18i«    181s 
54I3 
*tti8 
•76 
•24 
>124 


54% 
9I2 
78 
25 
126 


1081s  112 
27 14  27% 

*97  98 
9413  94I2 

113  115 
*6    7 

•15   18 

nsis  2014 

73%  74% 
2II4  22% 
IOOI4  IOOI4 
1U8  108 
•161s  17 
•7113 
*38'4 

2638 

•66 
50%    5038 
'262     264 
I9I2    191s 

8  8 

•33       33I2 


821s    82=8 
117     117 

914      914 

•27       30 

«18       I8I3 

65%    66 

109%  110<8 

93 14    93 14 

88%    89-4 

45  >3    46 

112 

27=8    28 
•97       98 


95 

113 

'6 

*15 

*18is 


95 
115 

7 
18 
20 14 


Wednesday, 
July  16. 


Thursday, 
July  17. 


72 
39 14 
261s 


*61l4 

36I4 

8214 

•23% 

*22l3 


62 14 
361s 

8268 

2413 

24 


10413  105 
•44       4613 
4713    47% 
■20       21 


4613 
■37 

22% 
'81 

22 
-50 


Borne  Watertown  A  Oedeusb'  k  i'115 


46% 

38 

22% 

83 

23 

52 
117 
135 

14 


73%    7414 

21%    2238 
101  la  103 
108     108 

16%    16% 
•71%    72 
■38I4    3914 

26I4    26% 
*66 

49%    50  5e 
262     264 

19%    19>i, 

•7%      81* 
•3;ii2    33% 


46%    46% 
6%      6% 
81%    82 
57       5714 
xl24    124 
33%    33%i 
24        24 
65I4    65I4 
*45        45% 
'130     132 
•14       14% 
106%  106% 
46       46% 
•93%    95 
73%    74% 
11814  118% 
111%  112 

•144     

89%    90% 

1538     1538 

*44  48 
*32%  33 
•92%  100 

75%  75% 
100     100 

29%  3014 
169%  169% 
147%  14814 

18%    20 

5514 

•9 
*76 
•24 
125%  125% 
•82       83 
♦116     118 

•914  10 
•27  30 
•18       18% 

66  66% 
109%  110% 

9314    9314 

8914    89% 
•43       46 
109%  109% 

27 14  27% 
•97       98 

94       94 
xllO%lll% 

•6  7 

•13       18 

19% 

73% 

20% 


57% 
9% 
79 
25 


46%    46% 
•6%      7 
82       82 
57       57% 
124% 125 
34       34 
24       24% 
6514    65% 
4514    45% 
130     132 
•13%    14% 
•106%  107 
45 14    46 
94%    94% 
73%    74 
118%  118% 
11134111% 
144     145% 
9014    90% 
•15%    17% 
•44       48 
•32%    33 
•92%  100 
7514    75% 
100     100 

29%    30=8 
169     169 
147%  14838 
I914    19% 
56% 
9% 
76 
24 


57 14 
9% 
78% 
25 


•61% 
36% 

82% 
24% 
•22% 


62% 
36% 

83% 
25% 
24% 


103%  104 
45%    45% 

47%    47% 


Bt.  Louis  Alton  A  T.  H  ,  pref.  *125 
Bt.  L.  Ark.  A  Tex.,  tnist  rec. .    'IS 

6t  Louis  A  San  Francisco •34%  36% 

Do  pref.    *63%  65% 

Do  Ist  pref.  • 98 

St,  Paul  A  Duluth,  com 

Do  pref 

Bt.  Paul  Minn.  A  Manitoba  ...    111%  111% 

Bouthern  PaolQcCo 1     34%  34% 

Texas  a  Pacific 20%  20% 

Tnl.  Ann  Arbor  A  N.  M 41%  41% 

Union  Pacillc 6353  (J37g 

tJuion  Pacific  Denver  A  Gulf      "34  35 

Wabash 12%  12% 

_.    ^     .   .  pre'       S****  26% 

Wheeling  A  Lake  Erie 38»b  39% 

_.     ^    „         "l"         pref.      77%  777 

Wisconsin  Central  Co *27  29 

niaeellaneons  8tock*. 

Amer.  Cot.  Oil  Trust  receipts.      28%  29 

Chicaeo  Gas  Co 55:11  sg 

Citizens' Gas  Co.,  of  Urooklyn    *82%  83 


•20% 

46 

38 

22% 
•81 
•22 

50 
■115 
•125 

18 


20% 

"4% 
1% 


101%  105 
108     108% 
16%    16% 


71% 
•38% 

26% 
*66 


71% 
39 14 
26% 
68 


50%    51% 
'262     264 

19%    20 

•7% 

32% 
•20% 
•61% 

36% 

83% 

2514 

23 


8% 
32% 
2J% 
62 
36% 
83% 
25% 
23% 


21 

46% 

38 

23 

83 

24 

50 
117 
131 

13 


Colorado  Coal  &  iron I  "51 


Columbus  &  llocklng  Coal 

Consolidated  Gas  Co 

Distilling  A  Cattle  F.  Co..!'" 
Edison  General  Electric. 
I.,aclede  (ins  (St.  Ixiuis)  . 

Matlonal  Ix>ad  Trust 

Oreuiin  Inmruveuient  Co  . 
Pacific  Mall 

Pipe  Line  Certiltcatesv  .' 
Pullman  I'iilace  C.nr  Co 
gilver  Bullion  f^irtiflcatea.' ! ! ' 
Sugar  Refineries  Co 
awnnesseo Coal  A  Iron..!'."' 
_        Do  do         pref 

Texas  &  Pacific  Ijind  Trust 
Western  irnioti  Tciftn-nMti . 


52 


110 
34 
20% 
41% 
63% 

•34 

■12% 
26% 
39% 
77% 

•28% 


125%  125% 
81       81 

lie    118 

933      9% 
•27%    30 
18%    18% 
66%    6638 
110     110% 
•93       94 
89%    89% 
•44       46 
108%  109 
27%    27% 
98       98 
•93%    94% 
109     111% 

•6         7 
•14       17 
20%    20% 
73%    74 
20%    20% 
'101%  105 
108     108 
16%    16% 
•71%    72 
•38%    39% 
26%    26% 
65       65 
50%    51% 
'262     264 
20       20 
•7%      8% 
33%    33% 


45%    46% 
-6%      714 
81%    82% 
56%    57 
"124%  125% 
33%    33% 
-24       24% 
65%    65% 
45%    45=8 
130     132 
•13%    14% 
106%  106% 
45       45 
•93       94% 
73%    73% 
118%  118% 
111%  111% 
144      145% 
90%    91% 
•15%    17% 
•44       48 
•32%    33 
•92%  100 
•74%    75% 
99%    99% 
30        30% 
169      169% 
148%  148% 
19        19 
55 
•9% 
•76 
•24% 
124 


56 

9% 
78% 
25 
126 


Friday, 
July  18. 


Bales 
of  the 
Week, 
Shares. 


45% 
•6% 
81% 

•56% 

125 


45% 

7% 

81% 

57% 

125 


24       24 
65%    65% 
45%    46% 
130     132 
•13%    14% 
106%  107% 
44%    45 
93%    93% 
73%    7338 
118%  118% 
•111%... 
144     ... 
90       90% 
•15%    17% 
•44       48 


71%  75 
•99%  100 
3038    31% 


148%  148% 
18%    19% 


103%  103% 
46%  46% 
47%    48% 

•20%    21 
46%    4638 

•37       40 
22%    22% 

*81       83 
23%    24% 
51%    52% 

110     

■125  130% 
13%    13% 

•34% 

•63%    65% 
' 96 


111 

34=8 

20% 

41% 

63% 

35 

13 

2638 

3938 

77% 
29% 


112     112 

33%  34% 

20%  2034 

41%  41% 

63%  64% 

3438  34% 

12%  12% 

26%  26% 

39  39% 

77%  78% 

29%  29% 


•61%    62% 
36%    36% 
83       83% 
25%    25% 
23%    23% 
103     104 
46%    47 
47%    47% 
•20%    21% 
45%    46% 
•37       40 
22%    22% 
•81       83 
•24       25 
52%    53% 
116     .... 
125     131 
•13       14 
•34%    36% 
•6338    65% 
93       93 


'82       83 
116     118 

9%      9% 
•27%    30 
18%    18% 
65%    66% 
109%  109% 
•93       94 
"     88% 
46 
109 
27% 
98 
94% 


55 

*0 
-76% 
•24 
124 

82 


55% 
9% 
78 
25 
126 
82 


•44 

108 
•27 

98 

93% 


111% 
7 
17 
2038 
73% 
21% 


72 14 
39% 
26% 


110 

•6 

-14 

2038 
7338 

20% 
101%  105 
108  108 
•16%  17 
•71% 
*38% 

26 
'65 

50       50% 
262     265 

19%    195g 
7%       " 
•33 

21% 
•61 

36 

82% 
•24% 
"22% 
'103 


7% 
33% 
21% 
61% 
36% 
83 
25% 
23% 
104% 


118%  118% 

•9%    10 

•27%    30 

•18        18% 

•65%    65% 

109%  109% 

94       94 

8838    88% 

46       46 


15,860 

150 

1,110 

1,600 

110 

445 

1,920 

1,775 

4,367 


1,025 

4,344 

805 

50,252 

807 

2,988 

55 

41,425 

30 


2,769 

451 

20,250 

1.770 

45.735 

2,610 

19,528 

400 


Range  Since  Jan.  1, 1890. 


Lowest. 


Highest. 


240 
150 
1,640 
108 
215 


108 
•27 
•97 
•93 
110 


109 

27% 

99 

94% 

110 

7 

•14        17 
20%    20% 
7338    73% 

2138     21% 

101%  105 
108  108 
•16%  17 
•71% 
■38% 

26 
-65 

49''8 


72% 
39% 
26 


50% 


262%  262% 
19%     1938 


7% 
■33 

21 

•60% 
'35% 

82% 
•24% 

23 


33% 

2138 

62 

36% 

82% 

25% 

23 


112     113 
33       33% 

•20%    20% 
41%    41% 
63%    64 
35%    35% 

•12%  12% 
26%  26% 
39  39% 
7738  77% 
28       28 


Xlll3slll3s 

32%    32% 
20%    ~    " 
41% 
63% 
34% 
•12% 
26% 
38 
77% 
28 


31%    31% 
100     101     I 

45%  45% 
114%  114% 
"21%  24 
20%  20% 
49%  49% 
44%  44% 
88%    89% 


107%  108  i  108%  109% 
76%  78%,  76%  78% 
51%    51%      50%    52 


28%    28%    ^28%    28%'     28%    28% 
55%    56         54%    5536:     55       56% 

82% ij2%    83 

51%    51%    "50%    51%     51%    51% 
•31       32       "31       32    ,     32       33 
100%  101    I  100%  100%    101     101 
45       45%l  -45       45%      45       45% 
115     115       114%  114%;  114%  114% 
•21%    24  22%    22%    •21%    23 

20%    21%      20%    21     I     20%    20% 
49%    4<»%|     48%    48%      47       48 
45       45%      45%    45%      45       4638 
88%    89%|     88%    89    I     88       89% 
217     219 
109%  110% 


217%  217%:  218     218 

'"" 109%  109% 

74%    77% 


"19 

84% 


I 

21-1 
84% 


19 
84% 


21 

84  3e 


50       50% 


20 

8438 


20 

84% 


■  i  h  jse  1  re  the  price*  Wd  and  a«ked;  no  sale  made  at  the  Board. 


73%    76% 
50%    50% 

'•'19"  '21 

84%    84% 


46% 

47 
•20% 

45% 
•37 

22% 
*81 
•23 

52% 
116      .... 
125      131 
•12%     13% 
•34%    36% 
•64       66 

90       90 


46% 

47% 

21 

46% 

40 

22% 

83 

24 

53% 


-103%  104 


46%    46% 
•20%    21% 


20% 

41% 

63% 

35% 

13 

26% 

39% 

77% 

28% 


28% 
54% 
82% 
51% 
32% 
100 


28% 
54  ■'e 
83% 
52% 
32% 
100 


453e    45% 
'114     115 
•21        23 


20% 

45 

46 

8838 
'217 


21% 
47 
47% 
89 
219% 


10938  110 
72%    75% 
'50       51 

•'19' '  '"2i 

84%    84% 


45% 
'37 

2238 

•81 
*23 
•52 
116 
125     131 
•12%    13% 
•33%    35% 
63       65 


46 

40 

22% 

83 

25 

54 


225 

1,500 

4,585 

284 

14,078 

400 

25 

3,200 

400 

20 

135 


303e  Jan.  15 

438  Feb.  27 

71%  Mar.  19 

52%  Feb.  27 

115%  Feb.     4 

30  Mar.  27 
22%  Feb.  24 
58  Mar.  1 
37%  Feb.  21 

129     Mar.    6 

6%  Feb.  28 

101%  Feb.  21 

26%  Feb.     3 

70  Feb.  3 
66%  Mar.    4 

112%  Apr.     9 

107     Feb.  21 

140     Feb.     5 

88%  Feb.  19 

1538  July  15 

43%  Jan.  13 

31  Mar.  6 
92  Feb.  19 
66%Feh.  21 
96  Feb.  17 
18%  Jan.  13 

147  Jan.  2 
xl3438Apr.  2 
14%  Apr.  1 
45  Mar.  26 
838  Apr.  14 
67  Jan.  6 
20%  Jan.  20 
9G     Jan.  17 

71  Feb  19 
114     Feb.  20 

6  Feb.  19 
22%  Mar.  4 
17  Feb.  28 
62     Mar.    1 

104%  Jan.  15 
86  Mar.  5 
82%  Feb.  24 
33     June    2 

100     Jan.  14 


395 

8,290 

5,000 

25 

1,23 

350 

10 


4,020 
100 

9.350 
24 

3,070 
300 
148 
500 


5038  May  15 

9%  May  15 

83%  May  26 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  2 
6634  Mav  7 
46%  July  18 

135  Jan.  24 
15%  June  16 

111%  May  10 
46%  July  15 
95  July  14 
7958  May  26 

123%  May  26 

117     May  26 

148  May  6 
98%  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
36''8  May  10 

100%  May  10 
80%  June  10 

101  May  12 
31%  July  18 

175     May  14 

148%  May  19 
20%  May  15 
50%  May  15 
11%  May  21 
81  May  21 
27%  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%  Mav  12 
19%  May  15 
68     Jan.  31 

114%  June  5 
94  June  25 
92%  May  5 
54%  Mar.  10 

117     May  16 


17%  Feb.  18:  31%  June    4 
92     Mar.    4  104%  June    6 
3  104     Jan.  23 
8  117     Jan.  23 


91%  Mar. 
108     Apr. 
5%  Mar.    7 

12  Jan.     3 
9%  Apr.  23 

69%  Apr.  11 

13  Jan.     7 
Jan.     6:105 
Feb.  19111 


102 

106 

16 

70 

36 


May  3 
:0  May  9 
20%  July  16 
79%  May  10 
2238  Jnly  14 
~-     Apr.  22 

June    3 


4,126 

13,768 

960 

1,000 

628 

450; 

13,743 


•88 

'37 
99 

111 
32% 
20% 
41-% 
63% 

•35 
12% 
26 
38% 
77% 

•28% 

•28 
54% 
83% 
52 

*32 

100 


92 
39 
99 
112 
32% 
20% 
41% 
63% 
36 
12% 
26 
39% 
77% 
29% 

28% 
54% 
83% 
52% 
32% 
100% 


Feb.  24;   18%  Jan.  27 

Jan.     7i  75     May     5 

Feb.  21!  42%  May     5 

23%  Apr.  12    29%  May  19 

59     Mar.  31!   69%  May  23 

43%  Jan.     7!   52%  May  16 

244%  Jan.  10  270     June  16 

17%  Mar.  Ill   22%  May  20 

638  Maf.  25|      9     May  10 

27     Feb.  27]  34%  May  12 

19%  Mar.  28    24%  May     6 

59%  Apr.  I4I   663e  May  20 

30     Jan.  13    39%  June  10 

71%  Mar.  19     S6     May  19 

19%  Apr.  11'  25%  June    6 

13%  Apr.  17    24     June    6 

97%  Apr.  11  108%  Apr.  24 

43     Feb.  28,   56     Jan.     2 

33%  Jan.     8    52     June  10 

16%  .Tan.  17!   24     May     3 

35%  Jan.  13    48%  May  19 

35     Apr.  21    41     May  12 

20     Feb.  21 1  28%  May  21 

76     Jan.  18:   87%  May  21 

15%  Feb.  27'  24%  May  10 

40     Mar.    3    53%  May  14 

104     Feb.  17  117     July.  10 

115     Jan.     7  130%  May  13 

200:   12%  May     6    14%  May     9 

!    16     Jan.  11     36%  May  15 

36%  Jan.  27    67     May  15 

155    87%  Feb.  11105%  May  24 

I  31%Jan.  18    38%  June  16 

200{   82%  Jan.  18    99     JiUy  18 

384 110     Apr.  12  115     Jan.     9 

3,225,   29%  Mar.     5    37%  Apr.  22 

1,750    19%  Apr.  12    24%  May  20 

1,100    30%Jau.     4,  42%  June  13 

6138  Apr.     7    66%  Jan.  28 

3:1%  July  10|   38%  May     8 

12     Feb.  25'    15     May  12 

25     Apr    111  "' 

3,2001   30%  Jan.  11 

1,9131   67     Feb.  24 

27%  June  23, 


30,450 
140 

7,095 

i'.oooi 

12,.525: 


10.5 10: 

1,367 

260 

1,930, 


820 


31%  May  14 
421%  May  19 
79%  May  19 
363e  Jan.  10 


1,200: 
9,005 
8,800 


24  Feb.  21 
41%  Mar.  13 
68  Feb.  20 
2,559  39%  Jan.  2 
1,500  15  Jan.  10 
92  Jan.  2 
36%  Mar.  4 
92%  Feb.  1 
13  Apr.  14 
16%  Feb.  21 
43%  Mar.  12 
36%  Feb.  27 
79%  Apr 


-       1,102, 

45%    45%      4,050 
114     115  683 

•21%    23  100 

21        21%    13,015 

48%    48%  310 

46%    47%    15,725' 

8938    9014  542,01)0 
217     217    I         6001187     Feb.  28 
108%  109%'/,77*,ooo    97%Jau.  31 


73% 
50% 


-19 
83% 


7638 
50% 


21 

84% 


194,890    50     Jan.  10 
1,200    43%  Mar.  17 

i   96     Mar.  18 

100    18%  Aj>r.  21 
3.408  x81%  Mar.  20 


34%  May  19 

65     May  15 

85%  June    9 

54%  June    6 

33     July  16 

107%  May  16 

43%  May  24 

119     May  21 

2838  May  14 

24%  May  15 

54     May  13 

4738  July  18 

108%  Jan.  21 

■221     July     7 

110%  July  16 

95     May  21 

89     Ja'i.     7 

119     Jan.  27 

23%  Mi  y  20 

87     Mi  y  14 


5  Prices  from  both  Exchanges,    i  Ex  dividend. 


JULT  10,  1800.] 
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INACTIYE  STOCKS— Qnotatiou  continued. 


it  Indicates  actnal  Mies.) 

liar 


Alh*nr  &  Bum. 
Ball.  &  O.  H.W. 

ilo.  i>ref. 
Bell.&So.  ni.  pf 
BcM.AIrLiiin,iif 
iiufl'.K.&ritta. 

do.  prof. 
Burl.C.H.&No. 
Oe<l.  F.  &  Mlnu. 
CL&  Pittrt.ioi.. 
Col.&Ure'ii.pf. 
l>n«  M.  dt  Ft.  D. 


Bid.  ,Ask. 


171 


120 

loe 

35 
77  •« 
20 

156 

33 

7 


37 

80 

35 

5 

■35' 

8 


I  Bid. 


D.M.  &F.  D.pf 
FUut&P.M... 
ilo.  prof 
O.B.  W.*8tP. 
Hotiii.ATex.C. 
Ill.C.leiwedrg. 
Kcok.itDegM. 
I  do.  jpref. 
!KlnKa.  APemb 
L.  E:48t.  L.  c. 
I  do,  pt«r. 
[Mah.C.R'y.pf. 


20 

33 

100 

7>4 

» 

:  99Hi 

9 
14 
19 


114>2 


Ask. 


30 

34    I 

102    I 

9\' 

7    I 

"9". 
10 

18     I 

"59i4] 


.Mar.U.&Ont'n 
du.      prof 

iMcx.  .N'lit.  cort. 
Mllw.  A-  North 
MoiiIh  AKs»ox 
IN.  Y..VNiir.ipf. 
Pcoiiii  .t  Kast. 
Pitts.  I't. W.AC 
Pitl«.  AW.tr.re 
liciiii.a.  &  Mara. 
St.L.Alt.AT.H. 
South  Car.  B'y 


Bid. 


87 
:     5>a 

eo 


13 
155 

27 
IHO 

38 
2^ 


15 
95 
5% 


29>« 

18 
1.57 

28 
184 

44 
4 


Tol.  *  O.  Cent, 
do.  pref. 
Va.  Midland... 
Adams  Expr.. 
Amer.  Expr... 
Ainor.  T.  iC.  { 
iBniuswick  Co. 
ICameron  Coal. 
Comiimr.  Cable 
Cinisol.CoulCo. 
lloiiu^fl.  .Min'g. 
Ladudo  (lajB.pt 


67 
85 
53>a 
150 

lis 

86 
29 
1 
103 
25 
10%) 


80 

90 

50 

155 

117 


Bid. 


31 

4 

104 

27 

11>2 

71 


HanballCoal.'! 
Uary'd.  CoaL 
iMIuti.  Iron... 
'New  Ont.  Goal 
Ontario  Hllver 
[Penn.  Coal.... 
Pb.NatOasCo. 
iQnIokffUv'rIte. 

do.       pref.} 
iStandard  Mg..! 
U.S.  Exprew..! 
•  WelUF.ACo.E 


4i 

1.1>« 
e5>g 
10 
44>9 
280 
60 
7 
40>s 


72 
140 


Ask. 


16 
88>* 
12 
45 
300 
65 
8 


74 
117 


BONDS  — LATEST  PRICES  OP  ACTIVE  BONDS  AT  N.  Y,  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1890- 


SAILBOAU  AMD  HI8CEL.  BONOB. 


85  U       65 
67  67  >4 

18>fl  18>sb. 
79  b.  7«'«b. 
100^b.'107 
100>4  I  »9^b. 
117  b.!u7'«b. 
124iab.  12413b. 
Ill  illl 
114'4b.>ll4iii 


109 
112%b. 


I12''8b. 


101>sb.  lOl^ib 
118    a. 
101    b. 


71>a 


AtTop.&S.Fe.-lOO-y'r  4s,108» 

lOO-ycnr  Inconio  88 1 989 

AU.  *  l'a<'.-W.  1>.  Inc.,  6b,  1910 

Ouur..  48,  1937 

Cau.  Soutli.— Ist  Kuar.,  38, 1908 

2d,  ."is.  1913 

Central  of  N.  J.— Cons.  78, 1899. 

Convert.  78. 1902 

Ofneral  inorLji^s,  1987 

X«h.&  W.B.,  con.  78.  liKK),a.s'ut 
do.  MortKaux.  -"'8,  1912 

Am.  Dock  i  Imp.,  58,  1921 ... 
Central  I'aciUc-Hold  lis,  1898.. 

Land  arrant  ti8, 1890 

Che.s.  &  Oblo.-Mort.  Gs,  1911.. 

Istconsol.  5s.  1939 

K.  4A.  I)iv.,letcon.,2-4,1989 

2il  con.,  3-4, 1989 

Ches.  O.  &  80.  W.— 68,  191 1 

Chic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  58, 1913 

Denver  Division,  4s,  1922 

Nebraska  Extension  4s,  1927. 
Chic.  i-E.  III. -Ist, 8.f., 68, 1907 

Consol.  6s,  1934 

General  c^naol.  Ist,  58, 1937. . 
Chlo.  Gas.  1..  &C.— l8t,  ic,58,1937 
Chic.  Mil.  A  St.  P.— Con.  78, 1905 

iBt,  SontbwestDlv.— 6s,  1909. 

1st,  So.  MIn.  Dlv.— 68,  1910  .. 

Ist.Cli.A  Pac.W.Div.— 5s,1921 

Cbic.  A:  Mo.  Klv.  Uiv.— 5a,  1926 

Wis.  &  Minn.  Dlv.— 5«,  1921  .. 

Terminal  58,1914 

«en.  M.,  4s..  series  A.  ...1989 
Chic.  &  S.  W.— Consol.  78, 191o. 

Coupon,  (told,  7s.  1902 

Sinkuip  fund  68,  1929 ill6i4b.ill6i2b. 

Sinklnn  fund  58, 1929 llOSs^b.  lOSkb. 

Sinkini:  lund  dcbcnt.  5s,  1933ll09    b.ilOgOsb. 

2,Vyear debenture  5s,  1909...|l05iab.  lOSi^b. 

Kxtentlou4«.  i;i2« I aOOiab. 

Chic.  Peo.  i  St.  L.—Qld.58, 19281 !   99i2 

Chic. K.I. &Pac.—6s.coup., 1917  128    b.  128    b. 


Clotiiig. 


July  ir  July  18 


110>ab. 

125 

102^ 

95    b. 

91  "fib. 
116'4b. 
H9»9b. 

99 


lOO^a 

72 

73'4b. 
112  a. 
124  b. 
102  "ab. 

95  "4  b. 

91isb. 
116>4 


125    b. 

iis'b! 
10714b. 

lb'3^" 


14114 

12559b 


9712b. 

92  b. 
12514b. 
113  b. 
H3i2b. 
106  %b. 
10114  b. 
104  b. 
10312b. 

92    a. 


Satt{ie  linee  Jan.  1, 
Highest, 


Lowat. 


12.'>    b. 


120 
93 12 


106 

8.^l2 

88I2 
11734b. 


Extension  &  col.  S.s,  1U34 
Ch.Bt.I..A:Pitt.— lJt,con.5s,1932 
Chic.  St.  P.  .Vf.  &0.  -Con.6s,1930 
Cleve.  &  Canton— 1st,  b»,  1917. 
C.  C.  C.  &  I.— Consol.  78,  1914.. 

General  consol.  Be.  1 934 

Col.  Coal  &  Iron— l8t  6a,  li)00.. 
Col.  U.  Val.  <SiTol.— Con.  os,  1931 

General  Kold,  68, 1 904 

Denver  d:  Klo  Gr.— Ist,  78,  1900 

iBt  consol.  4s,1936 1   81% 

Det.  B.  C.  &  Alp.— l8t.g.,6s,  1013 

DeUMac.&M.— L«.Kr.3i28,1911     36 
Dul.  &  Iron  Kantte— Ist,  5s,  1937'   983il 
Ihil.  So.  8b.&  Atl.— g.,  5s,  1937.'   9S 
E.  Tenn.  V.  A  G.— Con.,  5s,  1956 

Knoxv.&O  "l8t,6s,K0ld,1925 
KHz.  Lex.  &BlK8an.— 6a,  1902 
Ft  W.  i  Denv.  C— Ist,  6s,  1921 
Gal  H.ASan  Ant.— W.Div.lst.Sa 
Han.  A  St.  Jos.— Cons.  Gs,  1911 

Illinois  Central- 4e 1952 

Int.  A  (Jt.  No.— Ist,  68,  Kold,  1919 

Coupon.  6s,  1909,  trust  rec... 

Iowa  Central— 1st  js,  1938 

Kentucky  Cent.— Gold  4, 1987.. 
Klni!aCo.i:i.—lst,8er.  A,  58,1925 

liOclede  Gas- Ist,  5s 1919 

L.  Erie  &  West.— l.st,  p.,  Ss,  1937 
ke8hore.-Cou.cp.,lst,78,1900 
ip..  2d,  7     ' 


103 1«     10314 


Consol.  coup.,  iirf,  7s,  1903 
LOBK  Island— Ist.  con.,  5s,  1931 

General  mort.,  48, 1038 

Ix>ul8V.ANa8hv.— Coii.,78,1898jll6i3b.  116i2b. 

K.  O.  A  Mob.— l8t,6B,  1930...  118i2b.  117    b. 
do.       2d,  68,  1930 

K.  H.  A  N.— lat,  68, 1919. 

General.  6b,  1930 

eo-year.-)s,  1937 

Collat.  trust iis.  1031... 
lAtnia.  N.  A.  ACb.— l8t,  68, 1910 

Consol..  gold,  68, 1916 

I.oui8.8t.I,.ATex.,latK.6s.l917 
Metro.  Elevated— 1st,  6s,  1908. 

2d,  6.8,1899 

Ulfh.  Cent.— l8t,  con.,  78,  1902 

Consol.,  OS,  1902 

Mil.  Lake  Sh.  A  W.— Ist,  6s,  1921 

Exteu.  A  Imp.  a.f.,  5a,  1929 
MUw.  A  Korth.-M.  L.,  68, 1910 

Ist,  Con.,  6b,  1913 

Mo.K.AT.— Ncw48,  when  issueii 

Kew  2d  58,  when  Issued 

COU80I.,  68, 19-'0,  trust  rec. 

Consol.,  .is,  layo,  trust  rec... 
Mo.  Pacltic-lst,  con.,  6s,  1920.  .^v. 

8d, 78, 1906 117    a.ll4^b 

Pac.of.Mo.-l8t,oxt.,48,1938    99    b.    99% 

„'MViort.,7»,  1891 10013b 

MoblleAOhio-.Ncw,  03.1927..  114    b.  114    b.  113     July 

U.-ncrnl  mort.,  48,  1938 ,66%     ,66        I   5714  Jan. 

wh*.'"',^'";  I?'r^-  '••«».  191 1    102       ll04    a.  100     May 
Wash.  Ch.  A  St.  L.-lat.  73.  19131128    b.'128    b.  xl28  July 


83 1«  Mnr. 

6418  Feb 

12     Jan. 

70I2  Feb. 
xlC6%July 

97  Mar. 
llSHi  May 
124 12  Jan. 
ll0i4Jan. 
113     Mar. 

102  May 
107 12  Jan. 

112  Jan. 
IOOI4  Apr. 
115i2Jau. 

99'8  May 
69  1q  Mar. 
6712  Apr. 

108  Mar. 
124  July 
10214  May 

92''8  Feb. 

91 12  May 
llOieJunc 
116     Apr. 

95  Feb. 
90%  Jan. 

12458  Jan. 
113i2Mar. 

113  Jan. 
1051a  Jan. 
101%  July 

103  Jan. 
103     Mar. 

94 14  May 
141  May 
xl24%J'ne 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
104 12  May 

96  Jan. 
9112  Jan. 

xl28  July 
xl03'sJuly 
100     Jan. 
xll9  June 

91  May 
I3014  July 
II714  Feb. 
103     Mar. 

73     Mar. 

73  Mar. 
11712  May 

7612  Jan. 

99     Mar. 

35  Mar. 
100     May 

92  Jan. 
103i2Jan. 
10813  Jan. 

90i2Apr. 
IO312  Feb. 

93  May 
116  June 
IOOI4  Apr. 
10914  Jan. 

7314  Jan. 

85     Jan. 

82%  July 
102     July 

81  Mar. 
109  Apr. 
124  Jan. 
122%  July 

114  June 

94  June 

115  Jan. 
115i4Jan. 

110 ".jb.  110  b.|l06  Jan. 
113%b.  113  b.lll3  Jan. 
115%b.  II512    J 113     Jan. 

10S%b., 1051s  Jan. 

10412b., 105i3a.'l04i2  June  :110 
113    a.  115    a.ll4i2Jau.    119 

104  isa.  1 04  laa.  I  93  %  Apr. 
I0314  Il03i2b.j  97i4Feb. 
114%  113i2b.ill2  Jan. 
10T>4b.|107i4b.ll05'8  Feb. 
12514b li!3     May 

110  a 110     May 

122        il2l%b.  11914  June  il23      Apr. 

105  I104    b.'lOl     Jan.    103'.iJan, 
llOiab.  Ill    b.'109i-2  June  lllfi-j  May 

111  b.  Ill    b.,108i«Fcb.  ;lia'i  .May 


119 
94 


12112a. 
106 

87% 

89 14 
117    b. 

82 '4 
100    a. 

36  %b. 

98  %b. 

98 
10613b.  106  i2b. 


9414a. , 

10568     105% 

9312b 

116    b.  11712b. 

101    b. 

115    b.' 

85%     I   83 

87%    !   86%b. 

82    b.    82    b. 
102    b.  102isb. 

8414    !   83%b. 
109    b.  110 

12112b. 

125    a. 

ill3iab. 

03i»b 


88  May 
70 14  .May 
21  >.i  May 
821-2  .May 

110  Feb. 
IOOI4  July 
122     Jan. 

128  Feb. 
113 13  Apr. 

1 16  Jan. 
103     Apr. 

11012  June 
116%  Mar. 
10:! 7g  Mar. 
IIH  Feb. 
1031.2  Apr. 

7313  June 

77     May 

113%  Jan. 

129  June 
105'e  Apr. 

96  July 
94 14  Apr. 

118 13  June 
I2II3  Jan. 

100  J.an. 
98i3M.iy 

129i3.May 
110%  June 
118%  Apr. 
lOOUJune 
103%  June 
106  June 
106  June 
96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
llOisFeb. 

112  Apr. 
IO8I3  Feb. 

101  hi  June 
991-2  June 

132  May 
IO6I2  June 
1041-2  Mar. 
123>..  May 

97  Jan. 
135  Feb. 
12.31-2  .May 
108     Jan. 

87%  July 

891-2  July 

1 19     Feb. 

84'-2  June 

100  Jan. 
391-2  May 

102''H  Mar. 

101  May 
108     Apr. 

113  July 
lu4  Jan. 
1 10     May 

95%  Apr. 
121  Feb. 
I0214  Mar. 
llOisMay 

89  .May 
91  .May 
85%  June 

105  Jan. 
89  May 
112%  June 
128  May 
128     May 

118  July 
99     Jan. 

ll!li«  Mar. 
121%  June 

11013  Feb. 
lit;  1-2  May 
ll(i'-2  May 
1091-2  June 

Feb. 
Feb. 
Jan. 
July 
.May 
Apr. 
.\pr. 
-Mar. 


105 
,101 

117 
110 

;i29 

11111-2 


80%    ;   80 14 
52i4t>.     51  "a 
8614b.;   85 
7413b.    7314 
110    b.  lioiaa. 


75 13  Mar. 

4313  Apr. 

7213  Jan. 

6II3  Jan. 
109  May 
II413  Jan. 

98%  Jan. 
xlOO  July 


'   K2     June 

.io^H  -May 

8s:ib  May 

761-2  June 

113     Apr. 

(120     Apr. 

1011-2  Jan. 

103     Mar. 

117     Apr. 

67     July 

1031-2  Apr. 

1133     Jan. 


Bailroau  and  Misceu  BONI>g. 


Jtiiy  11  July  la 


N.  Cli.  ASt.  L.— Consoi.  58,  1928 
N.  \.  Central— Extend.,  58, 1893 

N.  Y.  C.  A II.— Ist,  cp.,  7s,  1903 
Deb'nt're,  5s,  coup. ,  '84, 1 904 
N.T.Allarlem— lst,7s,reK.,1900 
N.  Y.  Chic.  ASt.  L.— 1st, 48, 1937 
N.  Y.  Elevated— 1st,  78,  1006. . . 
N.  y.  Lack.  A  W.— Ist,  6s,  1921 . 

Construction,  58,  1923 

N.Y.  L.E.  A  W.— lst,cou.78,1920 

Long  Dock,  78,1893 

Consol.  6s,  1935 

2d  consol.  6s,  1969 

N.  Y.  Out.  A  W.— l8t,  68,  1914.. 

Couaol.  Ist,  g.  5s,  1939 

N.  Y.  Sus.  A  W.— Istref .,  5s,  1937 

Midland  of  N.  J.— Ist,  68, 1910 
Norf.  A  W.— 100-year  5s. ..1990 
North.  Pac.— Ist,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 


Ctosing. 


lOSiab. 
102  %b. 

127 18 


125    b, 
941a 


130 
112 


120    a. 

10314b. 

1121a 
97% 
981a 

116    b. 
96    b. 

115% 

115 13 

I109%b. 


North  Pac.AMon.-^lat;  6s,  1938  109 14 
No.  Pac.  Ter.  Co.— Ist,  6s,  1933.  10914 
Ohio  A  Miss.— Consol.,  78, 1898.  llSiab. 
Ohio  Soutucrn— Ist,  6s,  1921 

Gen.  niort.,  48,  1921 

Omaha  A  St.  L-— 1st,  48,  1937..    79iab. 

Oregon  Imp.  Co.— l8t,  68,  1910 

Ore.  K.  A  Nav.  Co.— Ist,  68, 1 909  108    b. 

Cou8ol.,58, 1925 101    b. 

Oregon  ATranscon'l— 68,  1922.  106 
Penn.  Co.— 4138,  coupon,  1921..  107    b. 
Peo.Dec.  A  Evans.— Ist.Os,  1920  103    b, 

Evansv.  Dlv.— Ist,  68, 1920. . .  105 

2dmort.,58,  1926 6912b. 

Peoria  A  East,  consol.  48,1940..    83    b. 

Income,  48,  1990 30% 

Phlla-  A  Kead.— Gen.  48,  1958 . .     83i8 

1st  prof-  income  5s,  1958 73 14 

2d  pref.  income  58,  1958 5658b. 

3d  pref.  income  58,  1958 4414 

Pittsli.  A  West- Ist,  g.,  48, 1917  79%b. 
Rich-  A  Dan  v.— Con.,  68, 1915  . .  115% 

Consol.  gold,  58, 1936 92ia 

BIcU-AW.P. Ter.— Trust  68, 1897  IOII3 

Con.  Ist  A  col.  trust,  5s,  1914    7714 
Rio  G.  Western— Ist,  48.... 1939    74i8 
E.W.AOgd.— Con.,ext,5s,  1922  IO914 
8t  Jos.  A  Or.  Isl.- 1st,  6s,  1925.  106    b, 
8t  L.  Alt.  A  T.  H.— 1st,  78, 1894  10914b, 

2d,  mort.,  pref.,  78, 1894 109    b. 

8t.L.Ark.ATex.— l8t,6s,  t'st-rec.    9113 

2d,  68, 1936,  tr.rec.allaas.pd.    28    b. 
St  L.  A  Iron  Mt— Ist,  7s,  1892.  10513b. 

2dmort,78,  1897 109    b. 

Cairo  A  Fulton— 1st,  78, 1891.  100%b, 

Cairo  Ark.  ATex.— l8t,78,1897  104  lab. 

Gen.  U'y  Alandgr.,  58, 1931.    95    a. 
St  L.  A  San  Fr.— 68,  CI.  A,  1906  114i«b. 

68,  Class  B,  1906 11413b. 

6s,  Class  C,  1906 114iab. 

General  mort.,  6s,  1931 Ill 

8.P.M.AM.— Dak.Ext,6s,1910 

Ist  consol.,  6s,  1933 118i« 

Do  reduced  to  4 I2S 

Montana  Ext  1st,  4s,  1937  ...    OHi 
8an  A.AArau.  P.— 1  st,g.,68,1916 

1st,  gold,  6a  1926 77 

8hen.Val.— lst,78, 1909,Tr.  rec.  125ia 

General  6s,  1921,  Trust  rec...    56    b. 
So.  Ciu-.- Ist,  6s,  1020,  ex  coup.  100    b. 

Income,  6s,  1931 11    b. 

80.  Pac,  AiU.— 1st,  68, 1909-10.  105  b 
Bo.  Pac,  Cal.— Ist, 6s,  1905-12..  115    b. 

Ist,  consol.,  gold,  5»,  1938 101    b. 

80.  Pac. ,  N.  M.— 1st,  6s,  191 1 . . .  1 05  b. 
Tenn.C.l.  ARy.— Ten.D.,l8t,68    97    b. 

Birm.  Dlv.,  Ist,  68, 1917 98    b. 

Tex.  A  Pac— lat,  gold,  5s,  2000    9278 

2d,  gold,  income,  5s,  2000 41% 

Tol.  A.  A.  A  N.  M.— 1st,  Os,  1924  104 
Tol.A. A.AGr. Tr.— lst,68, 1921  108    b. 
Tol.  A  Ohio  Cent— 1st,  5s,  1935107    b. 
Tol.  Peo.AWcst- l6t,4s,  1917..'   78    b. 
Tol.  St  L.  A  Kan.C— l8t,6s,1916i   99ie 
Union  Paciflc— Ist,  6s,  1899  ....lll458b. 

Sinking  fund,  8s,  1893 \  113ieb. 

Kansas  PaciUc— Ist,  68, 1895 .1112 

Ist,  68, 1896 110'8 

Denver  Div.— 6s,  1899 Ill3iab. 

1st  consul.,  68,  1919 Ilia 

Oreg.  Short  LInc—lst,  68, 1922  114% 

Or.S.L-AUtahN.— Cou.5s,1919(   94    b. 

Collateral  Trust,  g.,  Ss,  191 91 

Umon  Elcva.— 1st,  gu.  68, 1937ilOSia 
Virginia  Mid.— Gen.  m.,  58, 1 936    85%b. 

do                stamped  guar.    87ia 
Wabash— l8t,  gold,  5s,  1939 'IO214 

2d  mort..  gold,  5s,  1939 '■  8214 

Dcbent  H.,  series  B,  1939  ...|   48i3b. 

West  .Shore— Guar.,  43 1 101 

West  N.  Y.  A  Pa.— l8t,  5,  1937.1  99    b. 

2d  mort.  3g.,  58C.,  1 927 |   86iab. 

West.  Uu.  Tel.-Col.  tr.,  5s,  1938  99  b. 
Wheel.  A  Lake  E.— 1st  58. 1926,107i4b. 
Wl8.0entCo.— let,  g.,  58,1937.1  98    b. 

Income,  58,  1937 '  65    b. 


109%a. 
102 13 
127    b. 


125  b. 
94 

113  b. 
130iab. 
112  a. 
135  a 
10714b. 
120  b. 
103  b. 
1121a 

97% 

98128. 

116    b. 

961a 

11514b. 

114  b 
110 
109 
1091a 
113i8b. 

107  isb. 
6614  b. 
79    a. 

103  b. 
109-'%b 
101  %a- 
IO614 

108  a, 
103  b. 
103    b. 

69i2b. 

821a 

32 

83 

73 

5514b. 

43  %b, 

79  %b. 
116    b. 

9212a, 
lOlis 

78 

74% 

109  b. 


Range  Hnee  Jan.  1, 


LoKesl.    I     Highetl. 


10914b 

109  b, 

91% 


10513b. 
109  b. 
10013b, 


94% 
115  a 


111  b 


119  b. 
IOII3 

90  b. 

72  b. 

73 
125  b. 

58  a. 

100  b. 
11  b. 

105  b. 
11514b. 

101  b. 
105^8 

9814a. 

98  %a. 
92 13 
41 

lOlMb. 
lOSiab. 
IO8I4 

78  b. 

99 13 
114%b. 
113%b. 
112  b. 
llO'sb. 
114 

11512b. 
114% 

94 14 

94  b. 
108% 

85%b. 

88  a. 
lOliab. 

em 

48i3b. 
104 14 

99  b. 


100 


99    a. 
S8>1». 


106%  Jan. 
101%  May 
127%  July 
110  Mar. 
124%  May 
93  -  May 

11213  July 
X 131  July 
llHaFeb. 
13413  Apr. 
107  June 
119     May 

98%  Mar. 
110%  Mar. 

96     Mar. 

961a  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
104 14  Mar. 
106  Jan. 
11469  F-eb. 

106  "3  June 
59  Apr. 
7313  Jan. 

101  la  Jan. 

109  Feb. 

100 13  July 
103%  Jan. 

107  July 

101  Jan. 
100     Mar. 

66     Mar. 

82I2  June 

30     July 

801a  Mar. 

62     Mar. 

43 13  Mar. 

36     Mar. 

80  Feb. 
11513  Jan. 

87 12  Apr. 

9813  Mar. 

77     Mar. 

69T8  Mar. 
107%  Apr. 
104%  Jan. 
II013  Jan. 
10513  May 

86 13  Mar. 

28  May 

104  Feb. 

106  May 
100  July 
10268  Jan. 

88     Jan. 

11214  Feb. 
112  May 
112  May 
10914  F'eb. 
117's  Feb. 
115%  Jan. 
100     Feb. 

8612  Jan. 
70  July 
70     July 

113%Jan. 
48     Jan. 

96  Jan. 
713  Jan. 

105  July 

112  Apr. 
100%  Apr. 
105i4Juir 

96I3  Apr. 
9812  July 
9058  Jan. 
3713  Apr. 

102  May 

107  Jan. 
102     Jan. 

76     Jan. 

9713  Juno 
114%  July 
112%  Mar. 
llOia  May 

110  Jan. 

113  Jan. 
11314  June 
112%  Mar. 

92%  Apr. 
96     June 

100 14  May 
85     Mar. 

8613  June 
101%  July 

8OI4  Fob. 

47     Mar. 

104     July 

92i4Jan. 

29  Jan. 
99     Mar. 

102>s  Apr. 
96''gJBn. 
58     July 


111     May 

10458  Aj)r. 
132  May 
11313  May 
128     Apr. 

I  97  Jan. 
117i2Juue 
134%  Apr. 

1 112  May 
139i3Jan, 
110i4Mar. 
I2212  Jan. 

107  May 
113%  Feb. 

1 101     May 

,101%  June 

1118     Feb. 

9914  Juno 

119  June 
II413  Feb. 
113i3May 
llOJa  Apr. 
113  May 
117  June 
111%  May 

68  May 
80     June 

106  May 
[113     Jan. 

10418  Mar. 
107%  Ajir. 
IIO14  Mar. 
109  Apr. 
1061a  Mar. 
I   74     May 

85  June 
3413  June 
87  Jan. 
8OI3  Jan. 
581a  May 
49  Jan. 
83     May 

II8I4  Juno 
94     June 

103  Jan. 
83  May 
78     May 

II214  Mar. 

107%  Apr. 

113     Juno 

HI  Jan. 
98%  May 
32%  May 

108  Jan. 
IO914  Feb. 
103%  June 

107  May 
95%  July 

115  June 
115  Apr. 
1 1413  Apr. 
115  June 

120  Mar. 
120  Jan. 
102 12  June 

92  June 
88 12  June 
90  June 

1256b  June 
6OI4  June 

IOOI2  May 
12<4  June 

108  June 
115  Jan. 
103%  Mar. 

109  June 
104%  Jan. 
103 13  Jan. 

96%  May 
4513  May 

IO712  Jiin. 

Ill     June 

108 14  July 
80%  .May 

101     Jan. 

1181a  Mar. 
|116ia*"eb. 
!ll2'4  July 
111313  Mar. 
1 117%  Mar. 
1II8  Mar. 
|116i4Jan. 
I  95 14  Jan. 
I  96  June 
1 109%  Apr. 
1  88  la  Apr 
90     Apr. 

105 14  Apr. 

86  ig  Jan. 
57     May 

10668  June 
10214  June 

40  May 
1021a  Jan. 
107  June 
104>4Apr. 

6»     Jan 


MOTE-The  letter  "b"  Indicates  price    bid,  and  "a"  price  asfu4t     11  other  prlcea  an4  tdocw^e  are  froa  aotaal  salo;  " x" exJnterest. 
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...         ?_-, i.».«„„...ii«n.nTmavhH:  other  nuotations  are  freoui 


5Mtaflor.lnVcwYojk,*prfeenm^^^  "gd,"for  guaranteed;  "end.," lor  eudoreed; 

iklnu  sund ;  "  1.  «  ,"  for  land  grant. 


TTie  «oll"W'iiK  ahhrevlaiions  are  oltfn  used,  viz        "^, -^ 


eons.,' 


Ukited  States  Bokd». 


UNITED  STATES  BONDS. 

4»«»,1891 '^<5-S'~5! 

4>t»,  1891 OOUP..Q— M 

4»,  1907 reg...Q-0 

4a,  1807 coup..  .&-J 

e«,  Cnrrency,  189.S reg....J&J 

«a.  Currency,  1896 reg....J&J 

68,  Currency,  1897 reg....J&J 

e«.  Currency,  1898 reg....JAJ 

6*.  Currency,  1899 reg....J&J 

STATE    SECVRITIBS. 

AUbuua— Class  "A,"  4  to  5, 1906 

01«»"B,"58, 1906 

Olaaa"C,"  4g,  1906 

Cnrrenev  fundlnit  43, 1920 

Arkan.— 6e,  l'und..'s>9.Holtord.J4J 

ei,  fund  ,  non-Hiilfnrd.     .JAJ 

7»,  L.  R.  JiFt.8.i8Hiie,1900.A  AO 
7b,  Men;pli)s  *  L.  R.,  1899.  A  &  O 
7«,L.  R.P.B.&N.O.,  1900.A  &0 
78,Ml8S.O.  &  R.  Riv.,1900.A  &  O 
7s,  Ark.  Central  KR.,1900.A  &.  O 
7s,  Levee  of  1871, 1900.... J  A  J 
Ooimeotla't-New,rK.,3HB,1903.J&J 

Mew,  reg.  or  ooiiii.,  38, 1910 

DlstCol.— Coui.3-«5g,1924,cp.F*A 

Punrtlng  5e.  1899 J&J 

Perm.  Imji.  6s,  guar.,  1891. .J&J 

Perm,  liuii.  7s,  1891 J.fcJ 

Wash.— Fuud.loan(Cong.>68,g.,'92 
Fund.  Ioun(Leg.:68,g..l902Var 

Market  stock,  7s,  1»9°2 

Water  stock,  7a,  1901 

do  7e,  1903 

Florida— Consol.  gold  6s J  &  J 

eeergla-78,  gold  bonds,  1890.Q— J 

«its,  1915 J4J 

3>«8,  191 '  to  1936 JAJ 

IiOnlslana— CoDSol.  7s,  1914.  ..JAJ 

Stamped  4  |>er  cent 

Halne— New  38 

Maryland- 38,  gold,  ISOO JAJ 

8-688,  1899 JAJ 

lU8sacliu8ette-&8,gold,  1891. .AAO 

fie,  gold,  1894 JAJ 

6s,  gold,  18M7 MAS 

»Uohlgan-7s,  1890 MAN 

Mlimesota— Ad).  4>a8, 1912, 10-30. 

Missouri— 6a.  1X90 J  A  J 

Asylum  or  University,  1892.  J  A  J 

Ftand.  bonds,  1894-9.'S JAJ 

Hew  Bam  )>euire—5e,  1892 JAJ 

War  loan,  6b,  1894 JAJ 

War  loan, 6b,  1905 JAJ 

Haw  York— Xb.  gold,  1892  ...AAO 

6s,  gold,  1893 AAO 

HcCaroUna— 68,old,  1886-'98.JAJ 

es   N.  C.  KR.,  1883-5 JAJ 

6a      do       7  coupons  off  ...AAO 
6s,fuodlngaotof  1866  1900.JAJ 

6s,  new  bonds,  1892-8.' JAJ 

6s,Cliatbam  RR AAO 

68,  special  t«x.cla88l,1898-9AAO 

Trust  oertiflcaes 

48,  new,  couD.,  1910 J  A  J 

68.1919 AAO 

Horth  Bakoiab'  nds 


Bid. 


103 
103 

12138 
12138 

1121a 

nr> 
H714 
120 
123 


105 

110 

K'l 

105^ 
10 

125 
6>a 
6>« 
6i» 
6H 
6i« 

■iioo' 

•5100 

121>« 

108 

ll)l>4 

102*4 

102 

I2II3 

103 14 

137 

133 
^11 

100% 

117 


Ask. 


I03i« 
103»s 
121  >« 
121% 


106 


CITT  8ECUBITIE8. 


20 
ItO 
9 
9 
9 
9 
9 
S 


101>9 


lOlii 
118 


93 


104 

9l>s 
102 

100    1102 
103%'l04>4 
UOl     (102 


107 
111 


107% 
1121s 


Bid.     Ask 


103  >s 


103 
110 
130 


4 
5>« 

99 
1261s 


FamuL— Ss,  new,reg.,'92-1902.FAA 
4^reg.,  1912 FAA 

Rhode  Isl'd— 68,1893-4,  coup.  J  AJ 

Bouth  Carolina- 6s,Nou-fuud.,1888 
Brown  consols 

Boutb  Dakota  b  iiid^t 

Tennessee— 6s,  iintunded 

Comproiulse  bonds,3-4-5-68, 1912 

Bettlcnjeiit,  68.  1913 

Bettlciuent,  fts,  1913 

Settlement,  ;<s,  1913 

Texas— 6s,  1892 MAS 

7s,gold,1904 J&J 

Virginia— 6b. old,  1886-'95...J  A  J 

6a,  new  bonds,  1H06 J  A  J 

6s,  consols,  190.5.  ex-coup JAJ 

es,con8ol.,  2d  aeries JAJ 

6s,  deferred  bonoa 

Do    trust  reeeipts. 

Taz-rec'val)le  coups., from  cons'lB 

Do  from  10-40s. 

Mew3a(Rlddloberger).l932.JAJ 

lO-iOs.cp.  A  reg.,3t<iS,1919.JAJ 

Oonsol.  coupon,  new 

do  LOn-fundable  .. 

WMlkbiKton-3>«s,  5-15  years 


102 
118 
110 
41s 
991s 


7 
9 
9 

100 
128 


103 


5>4 
101 


70 

81 

10B1« 

102  li 

73  >s 

•10. -s 

128 


61 
60 


10 

68 

63 

681s 

40 

S3 

ji'di" 


OTTY    SBCDRITIES. 

Albany.  J.. v.— 7s.  ltflO-i«...MAN 

6s.  191S  to  1919 MAN 

4a,  1920  to  1930 MAS 

Allegheny.  Pa.— 6s.ep.,  '87-97.  V  «r. 

4i(a,ooup.,  1885-1901 »ar. 

48.00UP.,  19U1 Var. 

AUegbeny  Co.,  5a,  cp.,  1U13.JAJ 

4a,  riot  loan.  5-IOb 

4a,  riot  loan.  10-2U8 

4a,  refunde<t.  5-/O8. 1891-1906. 
48.  Court  House,  )90-,  reg.  J.tJ 
3is»,  le  iu.d.d.  1895,  leg.  ..J4J 

AtUujla,  tia.— 8.^,  Ia02 JAJ 

Watsr7a,  1904 jaj 

S*18?5-b j«j 

6a.  19U-15 JAJ 

41*8,1916 j,sj 

Angnsta,  Me.— bB,  1905,  Fimd  .JAJ 

Aagusta,  Oa.— '; 8,  ltK)0-2 Var 

6a,  190S j" 

Balttmore— ^.  P«rk.  1890...  O— M 
6a,  bounty.  1893... MA 


6a,  bounty,  exempt,  IMs'.'.'m  A  8 


110 
105 

74  »i 


54 


11 
10% 


70 
45 


29 
1U2 


106 
105 

103' 
101 

lot 

1U3 
106 


«140 
(l20 
<102 

100 

100 

10.1 

100 

100 

100 

102 

104 

lOJ 

115 

115 

104 

103 

100 
}120 

110 

107 

100  If 
107 

10718  ...., 


12u 


105 

122 


Baltimore— (Continued)- 
5b,  water,  1894 MAN 

6s,  1900 -„v,;---St, 

68,  West.  Md.  BE.,  1902....  J^ 

58, 1916 MAN 

4s,  1920 <i-J 

SHiS,  1928 v:--^?^ 

Bangor,  Me.— Water,68.  ■.905.  J&J 

E.  A  N.  A.  RK.  68,  1894 J&J 

Bath,  .Me.— 68,  1902 Var 

4i«8, 190" .-i--^*-' 

Belfast,  Me.— 68, railroad  aid,  98.. 
BoRton,  Mass.— Wat^r 6a, 1906  -Var 

Water  ."^8.  gold,  1906 Var 

Water  48. 1917 -Vht 

WaterSiflS,  1917 AAO 

33  AAO 

Brookivn,'N.V.—Park78, 1924.  J&J 

Bridge  7s,  1921 J&J 

Park  bs,  1924 J&J 

Brirtge.Ss,  1919 J*J 

Bridge  48.  1926 .T&J 

Water  3b,  1905 J&J 

New  3»,  exempt,  1906-13 

Buffalo,  N.Y.— 7b.  19.;4-5 J&J 

Water  5b,  189S-9 AAO 

Water  4s,  11'04 MAS 

Water  3148,  1905 JAJ 

Wa'erSs,  1916 FAA 

Cambrldge,Ma88.-Water68.'96.J&J 

Cliy6e,  IbOl  JAJ 

Water  3V,  1911 Vi»r 

Charleston,  9.C—Conv.78,'97.A&0 

Conv.  48,  1909 JAJ 

Chicago,  111.-78,1899 

6s,  1895 

412S,  1900 

3-658,1902 

CookCo.  78, 1892 

CookCo.  5s,  1899 

CookCo.  4"ts,  1900 

West  Chicago  58,  1399 

Lincoln  Park  7s,  1895 

South  Park  6b,  1899 

Cincinnati,  O. -7-308,  1902  ...J&J 

78,  190^ Vdr 

68,1909 Var 

68,  gold,  1006 M&N 

48,  1905 Var 

48, 1908,  City  ITall JAJ 

4e,  30-.^08,  sink,  (un-l,  19J1.  J&J 
5b,  30-503,  si  'k.  fund,  1930.  «&N 

Hamilton  County  4a... 

Cleveland,  0.-78,  1894 A*0 

68, 1900 M&9 

5a,  1907 J&D 

Funded  debt  4s,  April,  1902.J&J 

Columbus,  Ga.— 76 Var 

5s 

Oolumbus,  O.,  48,  1910 A40 

Covington.  Ky.— 7-30s,  1892.  F&A 

48, 1927,new J&J 

5s,  1920 FAA 

Dallas,  Texas— 88,  1904 

Water,  68, 1900 

58,  Street  Improvement,  1928... 

Detroit,  Mich.— 78,  1834 FAA 

6a,  W.  L.,  1906 J&D 

3ia8,  1»11 J&D 

Elizabeth,  N.  J.— New  ls.l922  JAJ 
Evanaville,  Ind.,  comprom.  4s,1 9 1 2 
Fitchburu,  Ma8».— o».'Hl,\V.L..J&J 
Galveston,  Tex.-8s,1893-1909.M&8 

58,  1920 JAD 

Hartford,  Conn.— 6s,  1897 JAJ 

Towns.  3a,  1909  ...     

Hoboken,  N  J.-7S.  I89i AAO 

Improvement  Bs,  lfH8 J&D 

do  .Sa,  1901 M&N 

Houston,  Tox.— 6s 

Coin]ir,)iui8e  5a,  t91S 

Indianapolis,  Ind.-'-D"  7'3,'99.  J&J 

68.1897 J&J 

Jersey  City— 7s,  1905 Var 

Water  6b,  1907 J«J 

Funding  6s,  i909 F&A 

Hudsou  u'ounty  ba,  1905 MAS 

Hudson  County,  68,  1905 J&J 

Hudson  County  7a,  1891 JaD 

Bayonne  City,  7s,  Ions J&J 

KausaaCity,  Mo.— 8s,  1898...   Var 

78,  1898 MAS 

48,  1910..     

lAwrence,  Mass.— 68, 1894...  A&  O 

68,1900 AAO 

Long  Island  City,  N.Y— Water.7B... 

Louisville,  Ky.-78,  1903 i.Vnr 

69,1897 Var 

20-408,  ^8, 1920 M&.S 

4s,  1923 JAJ 

Lowell,  Maas.— 68,1890,  W.  L.M&N 
Lynchburg,  Va.— 68,  1901-4. ..JAJ 

88, 190r) J&J 

Lynn,  Mass.- Water  loan,  68,'94.  JAJ 

Watar  loau,  68, '96 JAJ 

5s,  1905 MAN 

Macon,  Ga.— 6a,  1909 

Manchester,  N.U..-6B,  1894^  JAJ! 

e.s,  1902 J*J 

48,  1911 

Memplua.  Tenn.— Comp.  68, 1907.. 

Tax  Dist.,  t,8,  1913  JAJ 

TaxDl«t.,e8,  1915 ...J&J 

Minueapolls,  Minn. -8s,  1893.JAD 

78,1901  J&J 

4iflS,  l!tl2-15 

4s,  1J15-17 

Mtlwankee.Wls.- Water78,'b2.J&J 
Water  48, 1906-7 JAJ 


166      169 


106% 


IO7I3 


101 1« 


City  SEcnRiTiES. 


Bid. 


103 
1041s 
10.> 
132'e 


10614 


102 


1021s 
111 


5110 


90 


Mobile,  Ala.— 4-5b,  I'ded,  1906. JAJ      90 

Montgomery,  Ala.— 68 113 

5s,  new JOO 

Newark— 48, 1906 101 

48,19.8 A&O    lom 

4i«s,  1896 IV? 

5s,  1909 110 

6s,  1910  Vai    119 

78,  Aqieduct.  1905 Var    125 

New  Bedford.MasB.- 68, 1909.  A  &C>  M30 

3IS8, 1910 A&O  iiUO 

N.  Bran,«wiok,N.J.— 78, water,  1904    115 

6s,  1906 Vai    I08 

^few  Haven- 
Park,  311  p.  c,  20.50s J&J 

NewOrleana,  La.— Fremlnm  5a  ... 
Cons.  63, 1923,ext.  Crossmm.J&J 

59,  1934    J&D 

N.Y.  City— 7s,  1900 MAN 

68,  1900 M&N 

68,  gold,  1901 J&J 

58,  1908 M&N 

58,  gold,  1896 M&N 

48, 1906 M&N 

3i«s.  1904 M&N 

31S8,  1901,  Exempt 

3s,  1907 A&O 

New  2iss 

Norfolk,Va.— 69, 1914 Var 

89,  Water,  1901 M&N 

5a,  1916 .\&0 

Norwich,  Ct.— 58, 1907 A&O 

78,1905 J.&J 

Omaha  Paving  59,  1905 

Orange,  N..L — 79,  long 

Paterson,  N.  J,— 78, 1900 

6s,  1901 

48, 1908  

Petersburg,  Va.— 6a J.fe.1 

88 J.W 

Philadelphia.  Pa.— 6s,1895.....T&.l 

6s,  1901-'i-6 JAJ 

Pittsburg,  Pa.-5s,  1913 JAJ 

7s,  1912 Vai 

78,  water,  reg.  Aop.,  1898. .AAO 

48,  1915. JAD 

6s,  Consol.,  1904  reg JAJ 

Poi-tland,Me.— ris,KR.Aid,1907M&S 

48,  funded,    1912 J&J 

Portsmouth,  N.H.— 68,'93,RR.  J&.I 

Poughkeepsie.  N.  Y.— 7b,  water  Ion* 

Providence,  R. I.— 5s, g.,1900...J.te.i 

69,  gold.  1900,  water  loan.. J  &  .1 

41S8,  1899  ...  JAD 

Sis'!,  gold,  191K MAS 

Rahway,  N.  J.-Old  78 

New  adjustmeut,  48 - 

Richmond,  Va.— 68,  1914 JAJ 

88,  1909 J&J 

5b,  1921  &  1922 JAJ 

48,192  1 . 

Rochester,  N.  f.— 79,  Water,  1903 

48,  1912 FAA 

9t.  Joseph,  Mo.— 68, 1903 FAA 

Comp'uuae4s,  1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894 

5s,  1900 

48,  1905  

3-6c.a,  1907 

St.  L.  Co.— 68,1905 AAO 

St.  Paul,  Minn.— 48,  1912 

4is3,  1916 •- 

58.  1915 

6s,  1904 

78, 1898 

8s,  1^97 

Savannah— Fd  58,  cou8.1909.Q— F 
Springtlold,  Mass.- 6s,  1905. .A&O 

78,1903,  water  loan A&O 

Toledo,  O.— 7-308,  RR.,  1900. M  A  N 

8s,  1893-94 Var 

6s,  1899  Var 

68,  l'-93-1913 A&O 

4s,  1913 Var. 

Worcester,  Mass.— 68,  1892.. .A.tu 

58.1905 AAO 

48,  1905 A&O 

Siss,  1905 J&I> 


Ask. 


921s 


110 

10211 
103 
104 
112 


132 
132 
101 


•  Pnca  nominal ;  no  late  trausaoaons.      §  PuroHnser  also  pays  aoorued  Interest. 


100 


1521s 

X 'SS 

10(|l4 

5)351* 
§126 
M28 
5l-,i8 

Sm 
nisis 

MOl 

v.oi 
Jioi 

J  i'5 
118 
128 19 
107 
5110 
5131 
■109 
116 
1-^4 
119 
102 
110 
125 
112 
128 
120 
135 
126 
lu9 
120 
122 
100 
1051s 
140 

112 

120 

106 

99 

35 

75 

117 

138 

110 
99 

140 

100 

L12 
991s 

115 

107 

108  >s 

103 

IOII3 

1231s 

100 

1O6 

114 

118 

118 

120 

104% 
512a 
5lJ3 

5117 
J109 
5 1 101s 

lom 

9J'» 


153 
106 


100 
122 
129 
110 
112 

ism 

1091* 

125"" 

120 
104 
112 
130 

I3l" 
L22 

Liz's'* 

IIO 
122 
12 1 
102 
lOBia 

iis" 

121 
108 
101 


85 
118 


101 


100 
116 
108 
110 


102 
124 1« 
101 
108 
lis 

r20i« 

120 

122 
106 
128 
135 
119 
110 
lll>fl 
102 
94 


jlOjia'lOS^ 


,1141s 
.107 
100 


105 
108 
119 

12418 

1091s 

106 

101 

IOOI4 

iss" 

108 

1121s 

116 

117 

lu8 

120 

i05 

106 

ioS' 

107 
129 
HO 
101 
109 
108 


RAILROAD    BONDS. 

(Bonds  of  co'tifHinUs  cunsoVttid  are 

generatti/  under ihtcnisoVd  name.) 

Ala.Gi.  Souiheru— l8t,69,19iiH.I  AJ 

Debenture  68,  gold,  lyOtj..  .F.sA 

Geu'l  mon.  5s,  1<27 JJiD  elOl 

Alabaua  Midland -l8t,6,s  1923. ..I   .... 
Ala.  N.  O.  T.  Ac.  li.t  dob.  6«,  1^07.  c 

-.Sddebent   tja,  1907  .J&D  e 

Ala.  AVicksb.— U  na.  5a,102l.AAO 
VicH8l).&M  r.  -l8C,6a,  1921.AAU 

2d,  consul.  5s . 

Ub'y  ASusq.- O0U8. 78, 1906,  guar. 

Consol.  mort.,69,1906,  guar.AAO 

vllegb.  Vai.— Gen.  M.,  7 3-108.  JAJ 

181,  mort.,  78,  1910 A&O 

lncoii.e.7».  eud.,  1894.  ....VAU 
AUentownTei-.  Ift9.48,  1 9 19.. JAJ 
,VLuh.r.  ots.  Ft>— UOW48,  1989, JAJ 

New  lncoiui-8,  H-<9  ...  

lii.  &Charl.-l8i,pf.  78,  1897.AAO 

iBt,  7s,  U07 

luooru.1.  da,  I90i)     A&O 

Itl  &Florlda-lat,  69.  103-».  .MvN 
Atlaat.o  City— lHt.5.,g.  919.vf«S 
Atiau.  A  Dan. -lot  g.  ,»,  1  n/.A&O 
A.iAime.B  Pan.  -lai.  It.  1937..JAJ 
2d  W.D.,  guar.,g,  «.f.6s.l907.MAi 
W.  i)    lUCLMda,  1910 A&O 


ell4 
111 


78 
53 
92 1« 
99 
70 


110 

el27 
30 

4100 
Si's 
67% 

iio' 

lOS 

}101 

104 


116 
108 
101 


117 
113 
103 

86  >a 

fO 

63 

93 
101 

80 
132 
121 

m" 

33 


85 


112 
122 

ioi'it 


79 "«    80 
9)     100 

IS"*' 


e  la  London.       H  Cuapuas  ou  slnoe  1863. 
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OKMERAL    QU0TATI0>f3    OP    3TO0K.3    AND    BONDS— Contisobd. 
For   Kxplaaatloaa  )!••  Notes  at   Hca4  of  rirst   Pa«a  of  Qaotallona. 


Railroad  Bonds. 


Atlantic  &  Pac.  -  (   onMnund) 

OBntrtil  Div..  Ut,  li*.  ln!)l..MAN 

Inroiiu^,  6s.  iiitn-<'Uii)Ul.,  19*^2. 

Lnml  lit.  Imvmi  8,  cuiu.,  IHOl.. 

Baltimora  .teuuti -4k,  li)  <A...A<)kO 

ParkernburK  Br.,  6a,  1919. ..AAO 

6«ito1(l,  H>i!> FifcA 

OoDKol.  colrIRs,  188»> FAA 

Bolnivlklll  RIv.  BNi>taidi>  ^f■,  193.^ 
Mon'Hlv-I{U.„)8tAB.g.igi9F,SEA 

BterUni<,  tts,  IHwa Mah 

Btflrllnif.  6«,  g.,  1902 M.W 

Bterlliii.-,  6a,  K.,  1910 MJiN 

BtorlinK,  &a.  1927 J.%1) 

BterllDK,  4 '«8,  loa.l A*0 

Balt.,t  O.  8.W  — (•tn.ABalt.78,1900 

New  ■^iji'.Knar.,  1»»0 JAJ 

lat  pref.  iu<  oiue  58 

2d     do        do         

8d     do        do         

Bait.*  Pot'o— l«t,  6s,)r.,1911A40 

l8t,  tunnel.  68.  g..  (t'll.  191 1 .  .lAJ 

Beech  CrB<>k—lKt.(j'icl.4«.l!H6.J&J 

BelvldxreUel.— liil,6B.c..l902.J>)eI! 

Cons.  49,  1927 F&A 

Boston  A  Albany— 7a,  1892. ..F&A 

68,1895 JAJ 

Bo?. Con.*  .\lont.-  8<>.ef  ou.AMont. 
Boston  c%  Lowell— 78, 1892.  ..AAC 

68,  18ii6 JAJ 

68,  1899 J&J 

4s,  1905-6-7 Var 

4>«fl,  1903 MAN 

BoBlun  .^i  Maine— 78, 1893 J.^.I 

79,1394 J&J 

Improvement  4«,  IPO'S F«  A 

Do  4«,l!<37  .-  ..FAai 

Boat.*  Provtdeuce— 78, 1893.J*.! 

48,  1918 JAJ 

Bo8t.&  Kevere  B'U— l8t,68.'97.J<kJ 
Bradford  Bord.  *  K.— lat,  68.  1932 
Bradf.Bld.A  Cuba— lflt.6s.l932J.t.l 
Brooklyn  Ele.— lat,  68.  1924. .AAO 

2d  niortg.  58.  1915 JAJ 

Union  Kl.— 1st.  Ha.  1937  ...MAN 
BruiiHW.  &  W.— 181.49,  g  ,ia38.JJ:J 
Bofl.  Briirt.A  P.— U«u..H.7»,'H6.JaiJ 
BQfl.N.Y.4Erie-l8t.78. 1916.JAII 
BolTRocb.  A  Pittab.- Oen.,5B,  1-37 
Bocli.  A  P..  let.  6:",  1H21....FAA 

Conaol.,  lat  >-9.  19;3 J&L) 

Bofl. A  Southwest.— 68. 1908 . . J.A.! 
Burl.  C.  R.  A  N.— l8t..5»,19U6.JAD 
Cons.  I  at  .teol.  tr..  .'»a.l934  AAO 
Mlnn.ASt  l,.lst78,g'd,14-7  JA  ) 
Iowa  C.  A  W.,  iHt,  78.  1909  M.vS 
a  Rap.l.F.A  S..lst,68.1920.AAO 

do  l8t,  .58,  1H21 AAO 

Oallfor.  Pao.— Ist  .M.,4'»8,1912  JAJ 

MM.,68,g.,endC.  Pac,  'Hi.JAJ 

8d  M.  (guar.  C.  P.),  68,  1905.  JAJ 

do  do  39, 1905. JAJ 

Oamden  A  Atl.— lst,78,  g.,'93..J*J 

admort..  6b,  18;».i AAO 

Corisol.  6«.  1911 JA' 

Oamden  A  Burl.  Co.,  6a,  1897.F4  A 
Canada  8o.— l8t68,  guar.,190»,JAJ 

2dmort..  5s,  1913 MAS 

Cape  F.  A  Yad.V.,Iat.Ks,Ser.A,l»16 

I8t68,  aer.  B,   1916 J.&J. 

l8t  b'8,  series  O jAj 

Cape  Girard.  s.  W.eon.68.I9C8MA8 
OaroUnaC«nt.— l8t,6s.K..l  »2u.J,)tJ 
Oatawlssa-Mort.,  79,  IH00....FAA 
Oedar  F.AMin.— l8t.7s.  1907.JAJ 
Cent,  of  Ga.— lat.ci>nH..7s,'93.jA.) 

Collttt'l  trust  5a,  1J37 .MAS 

Bav.A  \Ve«t..  Ut  gUMr..l!12s'  MAS 
Col.  A\Vest.r  .,  l^t,  i>8  19U.JjiJ 
Cent,  of  N.  J.— lai  uoiis.  la.'nu.i^-j 
Convert,  m  .rt.  Ta,  19')2.  ...MjtN 
Conveit.  debtnt.  69,  1H08..MAN 

Gen.  mort.,  58,  198- JAJ 

Leh.A  Wil.— '  •<in.78,g.,190O,aH».y 

MortKHKe58, 1912 MAN 

Am.  Uk.A  Imp.  t;o.,59,1921.jAJ 

vent.  Ohio— 1st  M..  68, 1890. .Mas 

Keor»<.  cons.  l9i,4'c3.  19.>o.MAS 

Cent.  Pac— lat.  6»,  gold,  1895.J&J 

lat,  68,  gold,  IB.'te. JAJ 

1«,  6e,  gold,  1897 ja  p 

Ut,  68,  gold,  1898 JAJ 

0  Joaquin,  lat  M..68,K.1900.AA(_' 
Oal.AOr.-S.rieHB.,6R.£.-92JA.. 
lAnd  grant  M.,  «»,  g.,  1»90.  AA^ 

Mort.,  gold.  5s.  lt<3>J AAO 

West.  Pacif.,  Ist,  68,  g.,  '99. . JA.i 
Central  of  80.  Par.  Ist  «9,l9i'l..IA,l 


Bid. 

Aik. 

00 

100 

8 

15 

lOlif 

118>* 

lUM 

108 

...... 

10i>« 

103  \ 

el07 
ell5 
20 
«I05 
el06 

ibo' 

65 
25 


122 

118 

ntH 

ii'o'i'^ 
iiio 


109 
117 
122 
107 
108 
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36 


107 
9941 
los"* 

102  W 

103  "c 
}  97 


99 
92I4 

124  >« 
118 
llu^ 
1I4>4 


llOH 

90 

109 


99 


Railroad  BoitM. 


Bid. 


UIIU2I4  102>t 
A*I04    ■ 


HOO'jIOOls 
Ji07      "- 


109 

102 

100 

lOSTj 

110i« 

11138'112 

I  la's  113 

1.1 


113>« 
10718 

tooi« 

106 

103 

IO4I9 

100 

105 

124 

80 
106  >s 
100 

93  >s 


126 

115 
104 
110^ 


1091s 
HI 


el04 
lOjia 


111 

107 


CharlM.Cln.A  C.l8tif.59,l947.b -J      93 
OoMi'te  Col.AA.— <jon8.,78,'»5.J.fejl  lu6 


2d  mort.,  78.  1910 AAO 

Consol..  g..  d,  6h.  1»33 J&j 

Chartlers- l9t,7K,  Isml AAO 

Olie9.AOhlo.— Piir.iuoney  rd..68'!t8 

Series  A,  68,  19(H aaO 

Mortgag.1  ts.  lltll aaO 

O.AO.  By.  IstSa.  19:19...     M  v.N 
IstCunsol.  K  A  A..-4  1H8!<  J.tJ 

do  do         IS,  ll*8H...J.vJ 

2d  Coceol.  E.  A  A.  is-4.19«9  JiJ 
Chea.  O.  A  8.W.— M.68, 19U..KAA 

Che«hlre-68. 1896-98 J  .«.| 

CWo.  A  Alton— l9i  M.,7s,  '93. .JAJ 
Bterling  njori.,ii8,  g.,  1903..Jji.j 
Sinking  rllnd,6^s  g.,  1»o:4...Man 
I«Ul8'aA  Mo.K.,Ul,7»,19(MlKAA 
«.  T    .      _.  2d,78,  1900MA> 

Bt.I>.Jacka'v.AC..l»l,78,'94.AAO 
do     Isl  guar.(.i64).7»,'»4A*(j 
do    2d  M.(360),  78,  •9S..J.SJ 
do    2d  guar.  (188)  78,'9».JAJ 
MlBa.Riv  R 


115 
110 


106 


94 


Uhlp.AAtlantie— lat,a«.1920.MAN      80 

2d.  69.  1!I23 KAA       39 

Ohio.  Burl. A  Nor.— 5b,  1926..AA01  101 

?d.  fs.  1918 JADjlOa 

Debent.  6a,  1896 JA 

E(|uipraput  7s,  1903 F*A 

Chlo.  B.AQ— Cons.. 7s.  1903. .JAJ 

5b.  sinking  fund.  1901 AAO 

6s,  ilebenturf.  1913 MAN 

Iowa  ntv.  8.  F.59. 1919 AAO 

Iowa  Div,.  4s,  1919 AAO 

Denver  DIv.,  49.  1922 FAA 

4a.  plain  bonds.  1921 MA8 

Neb.  Ext...  49,  1927 MAN 

Plain,  7a,  1896 JAJ 

Bonds,  5a,  1895 JAl) 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'93.AAO  . 
Bnr.AMo.(Neb.),l8t.6>.,1918.JAJ  Vll8i« 
Cons,  6s,  non-ex.,  1918.. ..JAJ  ^'"'' 

49,  (Neb.), 1910 JAJ 

Neb.RR,  let,  78, 1896 AAO 

Om.  A  8.  W.,  lat,  8a,  1898.  J  A IJ 
111.  OrandTr..  lat,  89.  '90. ..AAO 
Ott.  Osw.  A  Fox  R.,  89, 1900. JAJ 
QulnoyA  Wars'w,  l8t,88,'90.J,su 
AtoU'n  A  Neb.— l8t,7H.190.S  MAS 
Eepub.  Val..  lat,  tis,  1919  ..J.VJ 
Chic.  A  East  111.—  Ist  nmrt.  68, 1907 
l8t.  con.,  68,  gold.  1934  ....  AAO 

Gen. con.,  1st,  58,  1H37 M,BN 

l,.Af.CoalR'y,l8t5s,l«3d..  JAJ 
Ohio.  A  Or.  Trunk- Ist,  68.,  1900.. 
Chlo.  Mil.  A  St.  Paul— 
M.ASt.P.lat,  88,  ►'.D., 1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898.  .FAA 
K.D.,  Ist,  $,  gold,  78,  1902  ..JAJ 

X,a.  C,  lat  .M.,  78,1893 J&J 

I.  AM.,l8tM.,7,s,  1897 JAJ 

I'a.  A  Dak.,  1st  M.,  78, 1899.  JAJ 
Chlo.  A  MU.,  1st  M.,78, 1903.JAJ 

Conaol..  78,  1905 JAJ 

Ist  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
lat  M.,69,  S'thwoHt  DIV.1909JAJ 
Ist  M.,  5a.  La  C.  A  Dav.l919J&J 

80.  Minn,  lat  68,1910 JAJ 

Hast.  ADak.Ez.lst,78,1910.JA. 

do  6»,  1910 JAJ 

Ohlc.  A  Pac.  Div.  68,  1910  . .  .J  AJ 
do  West  Div.,  58,1921.  JAJ 
Chlo.  A  M".  Riv.  .is,  19;6....JAJ 
Mineral  Pt.  Div., 5a,  1910... JAJ 
Chic.  A  L.  Sup.  L.IV.,  58,  192UAJ 
Wis.  AMmn.Dlv.,5s.  1921. ..JAJ 

Terminal  os,  g.,  1914 JAJ 

Dubuque  Div.,  Ist.  6s,  1920.JAJ 
Wis.  Val.  Div.,  l8t,  68, 1920. JAJ 
Fargo  A  South.-  6H.aS8.1924.JAJ 

Inc.  conv.  8.  P.rts,  1916 JA.I 

Dak.  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 J«J 

Chlc.A  Northw.— CoD.78,l915.q— ]• 
Consol.,  gold,  7s,  cp.,  1902.. JAD 

Sinking  fund,  Oa,  1929 AAO 

do  OS,  1929 AAO 

do         debent.,  5s,1933.MAN 

25-yr8.  deb.  58, 19o9 MAN 

Exten.  bds.  4s,  l!i26 FAAI.t 

£8can.AL.Sup.,  lat,  68, 1901.JAJ 
Dea  M.AMinn'8,l8t,78,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900. AAO 
Peninsula,  Ist,  conv. ,78,'98. MAS 
Chic.  A  Mil.,  l8t  .M..  7s,  '98. .JAJ 
WlnonaASt.Pet.-2d7s,1907MAN 
Mil.  A  Mad.,  Ist,  08,  1905. .M.AS. 
Ott.  C.  F.  A  St.  P.,  'ia,  1909... MAS 
North.  Ills.,  Ist,  59.  l9lO....AI.Vt» 
Madison  Ext.,  lat,  78, 1911. AAO 
Menominee  Ext..l.>(t,78,191 1  JAD 
Northwest. Uu.,  1hi.78,  1917. Ma.i 
Chic.  ATomah.— l9t,6»,'u5.Mj;N 
Cedar  R.  A  Mo.— Ist,  78,  '91. FAA 

Istmort.,  7s,  1916 MAN 

2d  mort.,  78,  1909.  guar...  JAO 

S.  C.A  Pac,  l9t,  6s,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— «8.1933A«0 

do  do       Unsrampt'd.. 

Chlo.Peo.A  St.  L.-  Ist  Js,1928..MA3 

Chic. R.  I. A  P.4C.— Os.  1 9 17.00UP  J «J 

Chicago  A  South»e8torn 

Exten.  A  col. 5s.  I9.<4 JAJ 

Ohio.  St.  L.  A  P.— (-011.58,1932.  AAO 

Chic.  A  Gt.  East.,  1st,  78,  93-'95. 

CoLAlud.  C.,l8t  M.,78, 1901..IAJ 

do  2d  .M.7b,1904.MA.V 

Un. A  Logansp. ,  1  st ,  78, 1905 . A.fc. } 

Cln.  A  Chic.  A.  L..  78,  1890  FA  kijioo 

Chi.8t.P.AK  C— l«i,,',58,ltfiP.jjc,  «  85 

Minn.  A  S.Vf.ln'.,  ..s.l  «3l..JjtJ.  «  86 

CUlc.St.P.Miu.AOiiJ.— C!ou.  68,  1930    119 

Ch.St.P.AMinu.  lst,68,1918MAN    122 

North  Wise.  Ist,  lis.  1030.. .JAJ. I   

St.  PaulA.-).Clty.  Isi  6s,1919.AaO|  123 

Chic. A  W.  lud.— S.ld.  60, 1019  MAN    

General  inort..  6»,  1932 (J— Ml   

Cnilo.  A  W.  .Mich.— 58,  19J1  ...JAD 
Clu.  Georg.  A  Ports.— tfs,  1901  AAO 
Cln.  Ham.  A  Day.— Couaol.  asAA.O 

Consol.  S.  F.,  79,  li»05 AAvjl 

Consol.  mort., 68,  1905 AA0^116>9 

2J  mort.,  gold,  4>is  1937.    J,uJ  4  u7 
Oln.  H.  A  1.,  ist  .M.,  78,  1903.JA.I  }120>« 

C.I.St.  L.  AC— l8t  g.  48,  l930,ti— Fi   

Con.  6a.  1920 Sllu 

Cln.Alndianap..  l8t.,78,'92  JAD  &t04 

2d  M..7S,  1892 1.«.i  5103 

tndiauap.  0.  AL.,  7s,  1897. . FAA  iii& 
Cln.  Lar.AO.— lHi.7«,g.l901.Mjw  Jil7 
Cln.Jack.AMac.-l-t,>B,1936  JAOI  70 
Olo.  Leu.  A  Nur.  — 181,  on,  IkIiUa.)  10^ 
Ctn.Rlch.  AChlc— loi,  7a.  ■9.t.J<sJ  4i09 
C1n.Rlch.AF.  W.-lsi,7»,19ZlJAu}ll4 
Cinu.Sand.A  Olev.— 1>«,  19UU..FAA  jiom 
ConBoi.  ni(>rt....'is.  i928    .        .J<fc.l     i05 


100 

971s 


126 


120 
125 
126 


Railroad  Bowds. 


Bid. 


107 

126 

102 

1031s 

1041] 
8<% 
96I4 
8739 
89 


|100 

85' 


LOO 

iio" 

125% 
lliiS 
lo838 
IIOI4 

106 
9d 

113 

i2i 

1271s 

UO 

UOig 

130 

117 

109 

109 

133 

133 
Jt3U 
elll 


|1L2 


9914 

128     I 

1117^ 

103i4'103>t 
I04ia 


107i« 

102 

1031s 


113 
IO6I4 


92it 

i'di" 


113 


100 


9.>l% 


SIO7 
L2dls 


122 


117 

97% 

I21I4 

09!j 


78 
103 
110 
1161s 

lOi 
1071« 


Oln.ASp.— 7a,C.C.C.AI.,1901.AAO 

78,  guar..  I>.8.A  M.S..  1902. .A.VO 

Cnear/.  A  Jeff.-lat.O^  1927    .JAJ 

Olev.Akron  A  Col.— l8t,68,1926JAJ 

Gi-n.  M..  g.,  .5»,  1927 MA-( 

Clevn.  ACanton  — Ist,  6b.  1017.JAJ 
C.C.O.ASr.L.— C.  DIv.,  to,  I939JAJ 
CleT.Coi.Clii.AIn.— lBt78,'09.MAN 

Conaol.  mort.,  7s,  1914 JAD 

Cons.  8.  F.,  78. 1914 JAJ 

Gen.  oon.  68,  1934 JA.) 

Belief.  A  Ind.  M.,  78, 1899. ..JA.I 
Cleve.  A  .Mah. Val.— G.  5a.  IHS-lJAJ 
Cle.  A  Pitl9.-Con.8  f..78,1900MA.N 

4th  Mort.,  68.  1H92 JAJ 

Colorado  Mid.— l9t,  68.  1936. .JAD 
Columbia  A  Or.- Ist,  68, 1916.JAJ 

2d  mort.,  6a.  1923 AAO 

Ool.A  C.MId.— lst,4isa,  19.19. .JAJ 
Colum.  Hook.V.AT.-Con.5a,l9<i 

Gen.  6b  gold,  1904 JAD 

Ool.AHock.V.— l8t.M.,7s,'97.AAO 

do  2d  M.,78, 1892. JA.I 

Ool.  A  Toledo— lat  7b.  1905  ,  FAA 

do  2d  mort.,  1900.  MAS 

OhloAW.Va.,lst,a.f.,78,lbiOiMA.v 

CoLShnw.  A  Hk.-lst  5«,1940  JAJ 

ICol.8pringf.AC.— lat.  78,1901. MA.- 

Col.  A  Xenla— 1st  M.,  7B,1390.M,fc8 

Concord  A  Montreal— 

Boit.Oono.A  Mon.— 'Ions.78,1893 

Consol.  mort.,  8a,  1893 AAO; 

Impiovement  68, 1911 JAJ 

Conn.  APassump.— M.,7s,'93.AAO 
Connecting  (Phila.)— lat,  6s  ..MAS 
Consol. RK.of  Vt.,  Ist,  58, 1913. JAJ 
Dayton  A  Mich.— Con.  5s,lvill  .JAJ 
Dayton  A  Union— 1st,  78,  19.9JAD 
Dayt.  A  West.— 1st. M., 68, 1905.JAJ 

let  mort.,  78, 1905 JAJ 

Delaware— Mort.,  6s.guar.,'95  JAJ 
Del.A  Bound  B'k- 1st,  78,1905FAA 
Del.  A  Hud.— Ist.rt-g.  78, 1891  JAJ 

l8t.  Exten.,7s,189l Mi.V 

C.iupnn  7s,  1891 AAO 

Ist,  M.,  Pa.Div.,78, 191....7MAS 
Del.Lack.A  W.— Conv.7e,1892  JAD 

Mort.  7s,  1907 MA.H 

Den.  City  Cable  lat  68,  19C8..JAJ 
Den.  A  K.  G  — Ist  oon.  4s,  1936.  J>vJ 

lst78,gold,  190  > .MAN 

Impr.,  g.,  58,  1928 JAl) 

DesM.  A  F.D.— Guar.  4s,1905.JA.i 

Ist  mort.,  guar.,  2ia8,  1»05     JAJ 

1st  M.,  on  Ext., guar.  48,l90oJAJ 

Det.  B.  C.  A  Alp..ls[,6s.l9l3    JAj 

Det.G.HavenAMIl.— Equlp.68,191s 

Con.  M.,  guar.  69,  191<:; AAO 

Dei.  L.  A  North.— Ist,  78, 1907.  JAJ 
Gr.R.ip.L.A  D.,  lst,53,1927.MA« 
Det.  Mack.A  M.— Ld.  gr.  3ia«,  S.  A. 
Dub.AS.  City— I8t.2d  Div.,'y4.JAJ 
Dul^ithAIronR.- l8t,58.1937  AAO 
Duluth  S.  Sh.  A  Atl— 5s,1937.JA  J 
Dunk.A.V.AP.— l8t,78.g..l900JAD 
E.Tenn.Va.AGa.— l8t,78,1900.JAJ 

Divisional,  58,  1930 JAJ 

Consol.  58,  g.,  1936 MAN 

let  Ext.,  gold,  58.  1937 JAOi  

Equip.  A  imp.,  g.,  58,  19;i8..  MAS'e  92 
CiQtinnitiEit.  — i8.,g,1910FAA 
Mobile  A  Birm..  Ist,  58,  I937.JaJ 
Knoxv.  A  Ohio,l8t,6a,  1925. JAJ 

Ala.  Cent.,  1st,  6s,  1918 JAJ 

East.  A  W.  Ry.,  Ala.  -i8t,  68,  1926 
Ea8tem,Ma9S.— 68,  g.,1906.  .MA^ 
Eastou  &  Aiuboy-.M.,5»,1920.MAN 
Elizab.l^ex.A  Big  8.— tia.  lyo2..viAS 
ElmiraAW'mspt— Ist  6s,1910.JAJ 

58,  "2^(62 AAO 

Erie  A  Pitts.— Con.  M.,  78, '08. JAJ 

Equipment,  78, 1900.  AAO 

Evans. A  Ind.— t8C,guar.,g.,63, 1924 

Ist,  con.,  1926 JAJ 

Bvaus.A  T.ll.,l9t  con.,69,1921,JAJ 
Mt. Vernon— 1st,  6e,  g.,1923.\^AO 
Evanav.T.H.AChl.- l8t,  68,  g.l9oO  §  108 

2d,  6s,  gold,  1900 jAj\H04is 

Fitchbur«— 58, 1899-1903 Var.;ji03's 

6s,  1908 MAN 

68,  1897 AAO 

78, 1894 > AAO 

41S8,  1897 MAS 

4s,  1907 AAO 

Bost.H.T.  A  West.,  deb.  68,  1913.1   

Flint  A  P.  Marq.- M.  6a,l920.AAO    120 

l8t,  con.,  gold.  58.  1939 MAN    101 

Port  Huron  Div.  58,19  9  1   105 

Fla.C.  A  Pen.— let, g., 58,1918  JaJ,*  9958 
Ft.  Worth  A  Denv.  C— l9t,  68,  192 1  105  is 
Gal.Har.ASauAnt.— l8t,6s,g.  1910. 

2d  mort..  78.  1905 JaD 

West.  Div.  l8t,  08,  1931. ...MAN 
Gal.UouB.A  Hen.— l8t,58,1913AAO 

Georgia— 68, 1910 JAJ 

iieorgia  Pacitto— lat,  6s,  1922. JAJ 

Con.  2d  mort.,  5«,  g  ,  1923. ..AAO 

Con.  income,  Sa,  g.,  1923    .    ixO 

aa.Carol.ANo.—l»l,59,g  ,1929.  JAJ  j 

Ua.  So.  A  Fla.-lBt  oa,  g,  19^7.  JAJ 

utr.Kap.  A  Ind.— ist,  l.g.,  g'd,  7b,  g.  $117 

let  M.,78,  l.g.,  goUl.uol  guar.  Aao,)1  13i« 

Ex  land  grant,  lat  78, '99 Jl07 

General  53,  1924 MAS 

Muskcg.in  Div.  C8,  1926. ..JaJ.. 
•ir.  Bay  Wlu.  A  8t.P.— lat.  6«,  1911 
2d,  incomes,  1911,  2d  sub.  pd  ... 
Jau.  ASt.  Jo.— Con.  60,  IK11...HAS 
Kau.  0.  A  Cam.,  lOa,  ls»2  .  J.U 
Harrisb'g  P.,  Ac,  lat.,4»,l913  jAJ 
tl<>rc.  A  Oouu.  WtMt.— 58,1 9u3. JaJ 
douaatonic — Cons.  5s,  rJJT  .MocN 
<.>'»i..E.AW.  Tex.— lat,.7s,'98..>lAN| 


120 


04Ia 
03 
ll»i» 


30 
122 


1021a 

105 

110 


871, 
89H 


90 


88i» 


123>« 


1321s 

101     lOlia 
103i«  105 
1121s 
146 


ggifl 

9814 
i'l7ii 


1061s 


U(/8 
5110 
5l09 
5 100 
96 


102 


93 1« 

70 
108 
lllH 

78 

22 
101\ 

92 


99 


US'* 

1 07 

}100 

103 


118 

lis 

110 
1031a 
106 
109 
111 
10914 
101 
97 


106% 

iba" 
99" 

•••■■« 

79 
112 
112 

73>« 

2S 
102 


95 
101 
100 

34 


110 


73 


iiBii.Rlv  Bf ,.    I,,   .,   ,i.  ,.,,       1,,^^,     I    cinBoi.  mort... .''s.  ! 928    .        .J.<t.l     i05      lQ7is  i  <.>'»i,.E.AW.  Tex.— lat,.78,'9S..>lAN|   7. 

Price  nomu.ai;  mu  lAtetnuuMoUon*.    J  PoioliaaeT  also  pay*  aourued  intereau    (inlioiulja.    llCouponotf.    t  In  Anutard  tin.    { Id  Fi:Aak(.)rt 
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aEMERAL    QUOTATIONS    OF    3TO0K3    AN'D    BONDS— GosTmaBo. 
For  BspUnatlons  See  Note*  at  HeaJ  of  Plrit   Page  of  qaotatlogs. 


Bailboxd  Bonds. 

H.4Tex.0en— l«t7«,Tr.  reo..l891 
We«t.Dlv.il«t,  7s.Tr.ree.'91.J*J 
Waco4W.W.,l8t.7«,g.,l90l.J« 
Sd  main  8»,  1913,  Tr....rec.A*0 
Gen.  niort.  6e,  1925,  Tr.  reo.A&O 
Bant.  *  Br.Top— l8t,  Ts,  '90..A&O 

Sd  mort.,  7»,  g.,  1895 FAA 

Oons.  3d  H.  5b,  1895 A&O 

nilnoU  Cen.— lBt,go1d,4c,1951.J<U 

Gold.  3««B,  1951 J*J 

Col.  tr.,  gold.  48, 1952 A*0 

epringttrld  Div.,  6e,  1898.  .J&J 
Middle  Div.  reg.  5b,  1921 . . .  F&A 
BterUng,  B.  F.,  58,  g.,  1903.. A40 
SterUng.gen.  M.,68,g.,1895.A&0 

BterUng.  58.1905 .J*D 

Clilo.St.AN.O.-T.rn,78,'97.M*N 

iBt  oon. 78.1897 

2d,  68, 1907 JA1» 

68,1951,  gold J&D 

Mem.  Div..  let  48.  g.,  1951JAD 
Ind.  D.  A  W.— Gold,  58,1947...  A&O 

2d  m.  inc.  R».  1948 J*J 

Ind.  Deo.&Sn.— l8t,78,1906.A*0 

«Bd'polls&  8t.L.— l8t,78,1919.Var. 

lad'apoUsAVln.— l8t,78,1908.F&A 

«dmort..68,  g.,guar.,1900.M&N 

Int.  A  Gt-Nortb.— l8t.68.1919.M&N 

3d  oonp.  6»,  1909,  Tniat  rec.M&S 

lowaOnt— iBt  g.-'iB,  1938. .J&D 

raFallg  A  8.  C.—lst, 78,1917. A&O 

JaokBODT.  8.  E.— l8t,  Be.in  1 0 . . ,  J&  J 

Cll.F.4  8t.L.,lRt,58.K.,li>28.M&8 

Utcli'ld  C*  W.,  l8t.6B,1916.J*J 

I.oal8Tille  A  St.  L.,  !>8, 1927.A&0 

Jefferson— I8t5f,g.  Erie,t909.AAO 

Jell.  Mad.AInd.— lst,78,1906.AAO 

2d  mort.,  78, 1910 J&J 

KanawbaA  Micb..lBtaert8 JAJ 

Kan9a.s  C.  Bflt,  1st,  6s,  1916.. JAJ 
Kan.  C.  Clinton  &  8pr.— l8t,58,192 

Fleas.  Hill  A  De  Bote,  let,  7»,  1907 
Kan.C.  M.AB.-let,  .'is,  1927.  MAS 
K.C.8t.Joe.A  C.B.-M. 78,1907.  J&J 
Nodaway  Val.,  l6t,7e,1920.JAL) 
«.C.F.8o.A.Vem.-l8t,68,1928.MAN 
Current  River,  lst.5.<.  1927.AAO 
CC.Ft.ScottA  G.— l8t,76,1908  JAD 
K»n.C.Wy.&N.W.-l8t58.1933.JAJ 
Ken.  Cent.  Ry.— Gold  48, 1987.J&J 
Kentucky  Un.  let  M.,68.1928.JAJ 
KeoknkADeBM.— l6t,58,1923.A&0 
Kings  Co.  El.-  8r.  A. ,58, 1925..  J&J 

2d  mort  .^8.  1938 A&O 

Fulton  £1.  l8t  M.  58.  1929. .M&8 

Kings.  &  Pemb.-lst,  68,1912. J&J 

Ijake  £.A  West.— l8r,g.,58,1937J&J 

lAke  Sbore  &  Micb.  8o.— 

Ol.  P.  &A8b.,new7B,  1892. .A&O 

Boff.&E.,newbd8,M.,7s.'98.A&0 

Det.Mon.&  Tol.,l8t,78,lS06.F&A 

DlTldend  bonds,  78,  1899. ..AAO 

XAkeSbore,oone.,op.,lBt,78.JAj 

4o    e<ai8.,op.,2d,78,1503..J&D 

Habon.  Coal  RR.l8t,58,1934.J&J 

I«high  Val.-lst,  6e,  1898.... J&D 

Sd  mort.,  78, 1910 M&8 

Gen.  M.,  68,  g..  1923  reg J&D 

!.< h. V.Ry,l(.t  IHs,  g.,  1940,ree.gD. 
Utclif.  Car.&  West,  letg.  68.'16J&J 
I..  Miami— Renewal  58,1912. .MAN 
Ij  Eoo«4Ft.8.— let,  78,1905..J&J 
Little R.A  Mem.-l8t,5e,1937.MAS 
liong  Island— let  M..  78, 1898.M&N 

•Istoonsol.  5s,  1931 Q— J 

jTQen.M.  48,  1938 J&D 

K.Y.&R'yB'ch,l  et  g.  5s,1927.M&8 

M   Sdmort.  Inc.,  1927 g 

,.  *.Y.&  Man.  Beacb.  l8t7s,'97,J&J 
N.  Y.  B.  A  M.  B..let  con.  5s,  1935 
£rouk.  &  Mon.,lsteB,  1911.M&S 

MUt  5s,  1911 M&8 

Sd,  5b,  1938 J4D 

Bmlth.*  Ft.  Jf  ff.,lst,7a,1901M&8 
L.  I.  City  A  Flu.  let  68,1911. .MAN 
JOQ'v.Ev.A8t.l^-lst,68,1926.A&r) 
E.  R.  &  E.  Div.,  l8t,  68,1921. JAJ 
H.  T.  C.AC.  Is*.  68,g.,1927.A&0 

Consol.  58, 1939 J&J 

£>oalsr.  ANasbv.— Cons.  lst,78.'96 

OeoiUan  Br.,  7s,  1907 MAS 

B.  O.  &  Mobile,  let  6e,  1930.J&J 
_      do  2d,  68, 1930. ...J&J 

B.  H.  &N.,l8t6s,  1919 J&D 

Gti'l  »nort.,  68, 1930 J&D 

lJ)u'v.C.ALei.— lst,7s,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

Kem^  0.,8tl.,  M.,78,  g.,1901J&D 
H.4ClarkBv..gt'g,68,g.,1902  F&A 
Fenaaoola  DtT.,l8t,68,1920..M&8 
Bt.  Louis  DlT..  1st,  68, 1921.  .MAS 
_    do  2d.,3s,,1980.H&S 

■•■h.  &  Dec,  let  7s,  1900... J&j 
lto.*No.Ala.,8.F.  68,1903M&N 

TeO'forty  68. 1024 M&N 

fiOorear  gold,  58, 1937 M&N 

PeDWk.  &  Atl.-l8t,6e,gu,'21.  F&A 

5oLtr.,gold,  58,  1931 M&N 

e.4».  Al.  B.  f.  68,l»10....A&O 

BAN.  Al.  Consol.  3B,  1936. .F&A 

Nash.F.&«.lgtga.g.58,l937.FAA 

L>7jl.A.4Chlo.— lBt.6a,1910.  J&J 

Oon.  mon.  68. 1916 A&O 

Ind'ap.  Div., 6a  gold,  1911. .F&A 
Lo'tBV.H.O.*Tei.-l8t,48,1934MA8 

2d  mort..  Inc.,  5b,  la34 MAS 

Loal».8t.L.AT.-l8t  68,g.l»17.F4A 
LoulsT.Bo.-lstBs.g.  J917...M.48 
..  ,  "l"  ...  EttoDhion,  8S...JAJ 
Maiihat  KL,  i  ongol.  48,  199  J  A&0 
M«trop-n  El.— let,  6s,  1908. .J^ 

2a6«.  18fc9 .' MAN 

N.  Y.Elf  valed.— l8t.  78, 1906.J4J 


Bid. 

114 

112>s 

105 


70 
102  >s 


108  >4 


100  >s 

110 

116 

eioe 

el08 
el09 


117>« 
.  96 


99 

§115 

120 

105 

114'8 
82 


§1271« 
&100 

99>4 

96 

114 

123 

70 


99  Ij) 
,115 

99  V. 
121 
,110 
,114 

99% 
,115 

92 

82  >s 

96 


Ask. 


115 


120 

78 


108 
92>« 


lUlLBOAD  BOKDg. 


103 
110 
111 


120 
96H 


30 
100 


115 

86 

87% 
129 
103 

991s 

98 


116 
124 


10216 


.1. 


116 
100 
118 

99>a 
123 
112 
II414 
100 
116 

96 

82% 

971s 
105 
1021s 


109 

106 

118 

130 

119 

1211s 

1231s 

103 

114 


1031a 


114 

S  9914 

731s 
113 


102 
35 


116>s 


117 

no 

113 

115 
611213 
^121 
Ills 
<113 

110 

117 
68 

116>« 
ell2 

104 

io»" 
lom 

103 


102 


105 

90 

40 
1031s 

86 


^: 


1131s 
1071, 
113 


110 

1071s 

US'* 

133 
121.  Is 


110 


1361s 
1341s 


93 
115 
991a 
741* 


115% 
94 


100 13 


107 


109  >i 
105 14 
101 
89% 

ill" 

118 

115  ■■ 

ilJis 
122 
122 
116 


119 
114 

i'osij 

1091s 
LO^ia 


Maine  Cent.— Mort.  7s,  1 898 ...  J&J 
Exten.  bonds.  68,  g.,  1900... AAO 

Cons.  78,1912 A&O 

Androecog.A  Ken.,  68, 1890-91.. 
Leeds  &  Fann'gt'n,  68, 1896.J&J 
PortL  &  K.,Con8.  M.,  68,  '95.A&0 
Debenture,  68, 10-20f..  1905. F&A 

M;aric.&Plici-nlx-l9tC8,1919.M&N 

Mar'taAN.Ga.-l8t.6s,K.,l911.JAJ 

Marq'tteHo.&O.— Mar.J:0.,88,  '92 

68,1908 M&8 

68,1923  (extension) J&D 

$8, 1925(Marq  &  West.).    A&O 

Mempb.A  Cbari.— l8t,78, 191S.JAJ 
2d  mort.,  78,  extended,  1915.JAJ 

iBt  consol.  78, 1915 J&J 

let.  cons..  Tenn.  lien,  78,1915  J&J 

Gold,  68, 1924 J&J 

2d  68, 1899 M&N 

Mexican  C6nt.-Prior.5e,1939.J&J 

Consol.  48, 1911 JAJ 

let  con.  inc.  3e,  1939 July 

2d  oon.  inc.  3e,  1939 Julv 

Old  let  mort.  78. 1911 J&J 

Mexican  Nat.— let,  68,  1927. .J&D 
2d  M.,8er.  A,lnc.,68,19]7...M&S 
2dM..Ber.  B,inc.,6s,1917..  April 

Mlcb.Cen.— Consol.,  7e,  1902.MAN 

Consol.  5s,  1902 M&N 

6s.  1909 M&a 

5s,  coup.,  1931 M&8 

Mortgage  4s,  1940.  J&J 

J.L.&eag.Con8.l8tM,88,'91.MAS 

do       68,1891 MAS 

Jollet  &  N.Ind.,lst,78  (guar.M.C.) 
Det.  &  B.  C,  let  Ss,  1mu2  ..M&N 


Bid. 

,118 
112 
133 
100 
5 108 
5 107 

5104 


100 
M04 
$103 


|104 
122 
122 
115 
120 
106 


cll2 
74  o» 
33 
26 
95 
921a 


Ask. 

120~ 
114 
134 
101 
109 
108 
106 
90 
103 
1041a 
104 


120 


1251s 


114 

74% 

40 

28 
105 

55" 

18 

125% 

no 
12113 


Air  Line,  let  M.,  Ss,  1890.. .MAN  iUCO 


12U 

114 

lOOis 

103     1031s 

101  Is 

117 

a.to'8 


Railboad  Bonds. 


Midd.  Un.  AWat.Gap— l8t.58.1911 

2d  5e,  guar.  N.  Y.  8.  A  W.,  1896. 

Mil. Lake  8b.&W.-6e,  1921. .M&N 

Conv.  deb.  58.  1907 FAA 

Ext.  A  Imp.  s.  f.  g.  58, 1929. .F&A 

Mlcb.  Div.,  Ist,  6fl,  1924 J&J 

Asbland  Div.,  let  68,  1925. .MAS 

Incomes,  68,  1911 M&N 

Bt.  P. E.  & Gr.  Tr'k,  let,  guar.,  6s. 
Mil.  &  No.— let,  68, 1910.... J&D 

let,  con8ol.  6s,  1918 J&D 

Mlnn'p.  &  St.  L.— 1st,  78,1927.  J&D 
1st  M.,  Iowa  City&W.,  1909. J&D 

2d  mort.,  78, 1891 J&J 

Bontbweet.Ext.,l8t,7a,1910.J&D 
Pacific  Ext.,  Ist,  68, 1921..  A&O 

Imp.  &Enuip.  6s,  1922 J&J 

Mlnn'p.  &  Pac,  Ist,  Ss,  1936..  JAJ 
Minn.S.Ste.  M.  &  Atl.-l8t,58,1926 
Mo.  Kan.  &  Texas,  new  48,  cert.— 

New  incomes 

Coneolldat'd  68,1920.  rr.rec.  JAD 

Consolidated  58,1920Tr.reo.  J&D 

Mo.  Pac— Consol.  68,  1920. ..MAN 

Sdmortgage,  78,1906 M&N 

Truet,  gold,  5e,  1917 M&S 

Facof  Mo., latex  g.48,1938. F&A 

2d  78,  1891 J&J 

Ver'8Vy.Ind.&W.lst58,1926M&8 
Leroy  &  C.  Val.,  U',5s,l926.J&J 
Car.  Br.,  Ist ,  6s, 
Moblle&O.— let,g' 

1st  Extension  68,  1927 Q— J 

Gen  mort.,  4s,  1938... M&8 

1st  preferred  debentures 

2d  prtt.  debentures 

Bt.L.A  Cairo— 48,  guar.,  1931.J&J 
Morg'n'8  La.&Tex.,lst,68,1920J&J 

1st  mort.,  7s,  1918 A&O 

Morris&Essex— l8t,78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Conv.  bonds,  78, 1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  &  Lowell— 68,  g.,  '93. FAA 

58,1900 F&A 

Nasb.Chat.&S.L.— l8t,78,1913.J&J 

2d  mort.,  68,  1901 j&j 

Consolidated  gold  Ss,  1928. .A&O 
Natchez  Jack.  &  Col.— Ist,  6s,  1912 
New  Haven  &  Derby-Oon.58,1918 
N.  J.  Junction,  1st,  4s,  1986. .F&A 
N.  J.  &N.Y.-ldt,  68,  1910. ..MAN 
N.J. Southern— 1st,  68.  1M99..J&J 
N.  O.  &  Gulf.— l8t,  68,  1926.. MAN 
N.  O.  &  Northeast.- Prior  1.68. 1915 
S-J'^  Can.-£M.,68,g.,1904.MAN 
N.Y.C.&  Hud.Riv.— Exfdos.  M&N 

1st  coup.  78, 1903 J&J 

Debenture  Ss,  1(^84  1904  "m&S 
do  58,  18S9  1901...M&8 


,g.  1893... .A&O 
'd,  68, 1927.  J&D 


98 

80 
121% 
104 
104 
114 
119 
102 
103 
111 
111 
100 


80 

90 

€0 

00 

931s 

8014 

51% 


7dia 
1091s 
114% 

95 

9913 
100 
;101 


113 


771a 

45 

79 

111 

127% 

144 

105 

120 

12: 

138 

S106 

J 107 

128 

109 


SlOlia 
102 


e   80 

«ii5 

1021a 
127 


108 
103 
115 
104>4 


lOS's 

871s 

89 

96 


'  Frloes  nominal;  no  late  tnuuaoUons. 


108% 
113% 


do  48,  1690-1905  v."  JAD  S 

Bterlmgmort.,  68,  g.,  1903... J&J 
N.Y.Chic&St.L.-lst,l8,lU37.A&0 
N.  Y.  &  Green w'd  L.-let  M.  inc  68 

2d  mortgage  income,  68 

g.Y.&Harlem— 78,cour.,1900.M&N 
^■^■J-^^-^  W.-lst,68,  1921.J&J 

„^?.**'.*''  «"'"■•'  li*^3 F4A 

N.  Y.  Lake  Erie  &  Western— 
lstM.,ext.  78,  1897...  MAN 
2d  mort.  extendBd,5s,1919.M&3 
3d  M.  cjtended,  4ia8, 1923.. M&S 
4th  M.,  extended,  Ss,  1920. .A&O 
5th  M.,  extended,  48,  1928.J&D 

l8toone.M.,78,  g.,lu20 M&S 

1st  cons. fundcoup.,78,1920 M&S 
Beorganizat'n  Ist  lien,  68, 1908 
Long  Dock  mort.,  78, 1893. .J&D 
„„  ao  .     con-  «.,  6e,  1935  ..A&O 

New  2d  cons.es,  1969 J&D 

Collateral  Tr.  6s,1922 M&N 

runUed  couoonSs,  1969  ...J4D 


110 


«121 

93 

34 

12 

125 


117 
116 
109 


135 

130 

112 

IO7I4 

119>«. 


ISl"* 
lOOis 
101 
85 
I2214 
lOlia 
1041a 


104 
105 


100 
62 


100 


95 
941a 

8038 

5214 

86 


111 
116 

'99'8 
101 13 


116 
113 
6Sia 


112 
971s 
1231a 
II614 
107 
104 
39% 
elOS 
16 
e  96 
6 
e     21a 
106 

381* 
115 


98 

78 

116 


12 
120 
115 
1121a 
109 

97 


102 
102 
102 
122 
102 
951a 


115 
128 


124 
122 
106 
ll9i« 


140 
107 
109 

i28''e 

i09% 


105 


85 

11*7' 

102=8 

128 

nils 

111 

102 

123 

94 

40 

15 
12614 
13:is 
112 

118 
120 

mis 

103 

138 


103 


Gold  laoome  bonds',  6a,  1977 

s   V  V  ■a"''?t;'«''  *"'  1931.J4DI 
-■«.  X.  A.  H.  A  H.lstr.  48.19ua..T&li 


90 
70 


105 


1031s 


93 
75 


N.Y.  &  North.— let  g.S8.1927.A&0 
N.  Y.  &  North— 2d  gold  4e.  1927 
N.Y.Ont.A  W.— Ist.g.,  68, 1914M&3 

Consol.  Ss,  g.,  1939 J&D 

N.  Y.  &  N.  EnK.— 1st,  78, 1905.  J&J 

IstM.,  68,1905 J&J 

2d  m.,6»,  1902 F&A 

2d  6s  (sealed -3  p.c  till  '92). F&A 

N.Y.Pa.A  O.— let,  ino.,aoc7s,1905 

do        prior  lien,inc.ao., 68,1895 

Deferred  Int.  Warrants 

Equip.  Trust.,  5s,1908 M&N 

2d  mort.  inc.,  5s,  1910 

3d  mort.  inc.,  5s,  1915 

N.Y.  Phil.  &  Nor.— lat,  1923  ..J&J 

Income  68,  1933 A&O 

N.  Y.,Prov.  &  Boston 78, 1899.  J&J 
N.Y.Suaq.  &  W.-Deb.  68,  '97. F&A 

let  refund.,  5e,  1937 J&J 

2d  moCT. ,  iias,  1937 F&A 

Midl'd  of  N.  J.— let,68,1910.AAO 
N.Y.Tox.&Mex— 1st  4s,  191C.A&0 
Newb'g  Dutch.&  Conn.— Tnos.1977 
Norf.  A  West.- Gen.,  68,  1931. M&N 

New  River  Ist  68, 1932 A&O 

Impr.  &  Exten.,  68, 1934 F&A 

Adjustment  78,  1924 Q.— M. 

Eiiuipmeut,  5a,  1908 J&D 

Clinch  V.  D.,  Ist  58,  1957.. ..MAS 

Debenture  68,  1905 M&S 

Norf 'k  &  Petersb.,  2d,  Ss,  '93. J&J 

Bo.  Side,  Va..  ext.  5-6s 1900 

do       2d  M., ext.  5-68....  1900 

do       3d  M..  6e,  '96-1900.J&J 

Va.&  Tenn.,  4th  M., 8s,  1900.J&J 

do         extended  Sa,  1900.  J&J 

100-year  mort.  Ss,  1990 JAJ 

North.  Pac.  Coast  IstOs M&N 

North  Penn.— lst,78, 1896.. ..M&N 

Gen.  mort.,  78, 1903 J&J 

Debenture  68, 1905 M&S 

Northea8t.,S.C.— l8tM.,88,'99,M,%8 

2d  mort..  88,  1899 Mi8 

Conaol.  gold,  6s,  1932 J&J 

Northern,  Cal.— let,  68,  1907.. J&J 

Consol.  68, 1938 A&O 

Northern  Cent.— 4ia8,  1925. .A&O 

2d  mort.,  6s,  1900 A&O 

Con.raort.,6s,  g.,ooup.,  1900.J&J 
Mort.  bds.,  Sa,  1926,  serlesA  J&J 

do         series  B 

Cons.  M.  6s.,  1904 JAJ 

Con.  mort,  stg.  68,  g.,  1904... J&J 
Union  RR.— 1st,  68,  end.  Cant., '95 
Northern  Pac— Gen. .68, 1921. JAJ 
Gen.  land  gr., 2d.  6g,  1933.. .AAO 
Gen.  land  gr.,  3d,  68,  1937.. .JAD 
Dividend  scrip  ext.  6e,  1907.JAJ 
Pen  D'Oreille  Div.,  68, 1919..M&8 

Mo.  Div.  68, 1919 M&N 

James  Riv.Val.— lst,g..68,'36J&J 
Spokane  &  Pal., 1st  68,1936.M&N 
St.P.A  Nor.Pac  gen.63,1923.F&A 
HelenaA  Red  Mt.let,63,1937.M&S 
Dul.  &  Man.,  let,  6a,  1936. . .  J&J 
Dak.  Ext.,  1st, s.f. 68, 1937. J&D 
No.Pac.&  .Mon.,  l6t,6a,  1938. M&S 
Coeur  d'Al.,l8t,g.,  6s,  1916.M&8 
do  Gen.  1st  g.,  6s,  1938... A&O 
Cent.Wash'n,  Ist  g.69.1933.«&S 

Consol.  mort.,  5e,  1939 I&D  t  9413 

North.  Pac.  Ter.  Co.  — l8t,68.'33.  J  A  J  109 
N.  W.  Nor.  Car.  1st  68,  1938. .A&0|  102 
Norw'h&Wor.— letM.,6e.'97..M*8§n2 
Ogdeae'jurg  &  L.  Chompliiin-         I 

Cons.,  6e,  1920 4.&0  §103i4 

Income,  68, 1920 20 

OhloL&  W.— l8tpfd.5s,1938..Q-J    100 

Ind.  Bl. &  W.— 1st,  pf.,78,190o..     IIS^ 
Ohio  &  Miss.— Cons.,8.fd.78,'98  J&J    113 

Cons,  mort.,  7s,  1898 J&J    l'-3 

2d  consol.  mort,  78,  1911. ..A&O    

l8t,8prlngf.Div.,7s,  1905. .MAN    .... 

let  gen,  Ss,  1932 J&D    

Ohio  River  RR.— 1st.  Ss,  1936.J&D    100 

Gen.  gold,  Ss,  1937 A&O      91 

Ohio  Southern— Ist  68, 1921... J&D    107i« 

2d  Income,  6s,  1921 

Gen.  M.  4s,  1921 M&.y      6714 

Old  Colony— 68,1897 F&A  5113 

6s,  1895 J&D  6109 

7s,  1894 M&S  5110 

4ia8, 1904 A&O  6106 

4is3,  1897 J&D  51031a 

48,  1938 J&l  5105 

B.  C.  F.  &  N.  B.,  58, 1910  ..J&J  ^113 
N.  Bedford  RR.,  78,  1894  ..J&J  4 108 

Omaha  &  St.  L.— 1st,  48, 1937. .JAJ    

Orange  Belt- IstM.,  5s,  1907. .J&J      65 

Oreg.  &  Cal.— Ist  os,  1927 J&J  cl02 

Oregon  Riilway&  Nav.— 

l8t  68,1909 J&J    109% 

Consol.  mort.  Ss,  1925 J&D  §   'Jo's 

Collateral  trust  .8,  1919....  M&3    IO6I4 
Oregon&Transcont.- 6s,l922M&N    124 
Osw.&Bome— IstM.,  78, 1915. M&N    105 

Ox.&Cl.irk.- Ist,  p.&  l.gu.  68.M&N    

1st  interest  guar.,  da  1937.. M&N  el04 


Bid. 


110 


lt4 
117 

lis 

109 
109 
116 
eliO 
105 
11514 
114 
1091s 
105 


104 

10814 

12513 

103 

107 

106 

103 


106 


Ask. 


Ill 

62 

113 

98 


1161a 
107 14 
105 

4014 
108 

18 

98 
7 

3I3 
107 1« 


99 

80 

117'« 


20 
120% 


99% 


126 


9Si« 
103 


1281s 
116>a 


1021a 
107 


no's 

110 

iis" 


no 


1051a 


1091a 
111% 


109  ^S 

104 

114>* 

1031a 

22 


Hi 

114 


Panama— Sterl'g  M.,  78,  g.  '97.A&0 

Subsidy  bonds,  6e,  191u M&N 

Penn.Rlt.— G6n.M,68,cp.,1910.J&J 
Cons.  M.,  6s,cp.,'05.J.  15  &D.  1) 
Collateral  trust,  4ias,  1913. .J&D 

Consol.  Ss,  op.,  1919 M&S 

Equip.  Tr.  4s,  series  A Q— F 

Penn.  Co.,  68,  coup.,  1907. .6.— J 

Penn.  Co.  1st  M.,4ias,  1921,r.J&J 

Penn.&  N.Y.Can.-  1st.  7a,  '90.  J&D 

let  mort.,  78,  1906 J&D 

4RB.  contol.  le,  1939 A&O 

Penn.  &N.  W.-Ss,  193d J&j 

Pa.  P.  &  Boat.— lee,  6s,  1939. .J&J 
Pens.4  Atlantio-l8t.6s,l921.F&A 


elC2 
123 
119 

el09 


el04 
107 
1071* 
114 

129 


104 


115 
100 


109% 

68 

67% 
114 
110 
llOH 

ica 

105 
107 
115 
110 

79 

80 
104 

110 

96 1« 
106% 

ios"" 

102% 

108 

104 

iifi" 
111 

114 
lOti 
108 


103 


109  3r 


I.  *Paroliaser  also  pays  accrued  lutewsfc  «In  Loudon.  UOoupon  ott.  f  In  Amsterdam. (   In  Frankfort,  Oar, 
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OKNEKAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Co.ttivobd. 
Vor   Bsplamatloas  tt«a  Notea  at  Haatf    of  Vint  Prng*  of  Qaatatlona. 


Raiuioad  Bonds. 


Bid. 

*»A.  Ihw.  A  Ev.— lot.  6«,  1920  JAJ    103 

almortifiiKH,  5e.li12« MAN 

BvaiiHvfile  Ulv..l«t  68.1i)20.MAH    103i« 

;iVorla  A  Eastern -Cona. 48.  10*0.      HS"* 
triooiiio  4b,  1990 .^i** 

*<»*PokluUr.-l8t,68,1921.0-F    llS"* 
2<1  iiiort .  4<18,   1921 MAN      67 

.p»rlrioau<n-lal  «er.  5b.  1918  Q-J    102'4 
2d8«rie8  8b.  1918 Q.— J  »  09 

tP«06r«lmrK-Claa8A,5s,192tJ.JAJ    101 
ClaaaB,  «8,  1926 A&O    109 

ijfhlla.*  E.-Gen.Kuar.,68,g.,'20.J&J  el28 

General  Ss,  1920 AAO    JlS-d 

a*>noral  48. 1920 A40    lOflJ* 

Bunb.  A  Etlo-l8t.  7a,  1897.. -VAO    .-.-. 

«kUa.  *  Rcad'g-lBt,  68, 1910.J&J    120 

a4,7a,1893 AAO    lU 

Oon8oi.M.,78.1911,rcK.Aop.JAD|  129 

Coaaol.  mort.,  6».  1911 JAD]«l24 

Improvement  mort.,68,  '97.AAO  ejO* 
Cooa. 58,  lstserlee,1922....MAN    lOO's 

JDsferred  Income  69 13 

Mew  gen.  mort.,  4s,  1958. ...JAJ      83 
lac  pref.  Inc.,  58,  gold,  1958. ...F      727g 
2d  pref.  Inc.,  58,  gold,  1958... .F      5o 
Sdpief.  Inc.,  58,  gold,  1958. ...F      43»« 
3d  urcf..  Inc.,  58,  convertible... F      45 

IFiUa.  Wll.  *Balt.-«8, 1892..AAO  i^OOH 

6a,  1900 AAO  5110 

»«.  1910 JAD4107 

Trust  cerU.  48. 1922 MAN    100 

.'Pled.  A  Cumb.-lBt,  .i8,  1911. FAA    102»» 

.-Fine  Creck-6P,  1932 JAD    ..... 

-Plttab.C.ASt.I..— l8t,78.1900.FAA    HO 
KttBb.Cl.ATol.— l8t,68, 1922. AAO  ell3 

spitteb.AConUIav.— lBtM.78,'98.J.tJ    

Sterling  cone.  M.  68,g.,guar.J&j!el30 

^PlttBb.Ft.W.  A  C.-l8t,7s,1912  Varj  141 

2d  mort.,  78, 1912 Var   140 

Sd  mort., 78,1912 AAO    13b 

"Ptttsh.  June.  I8t6a,  1922 JAJ    119 

"Pittfib.  A  I-iike  E.-2d,58,1928  AAO  JlOO 


112 
97  "4 
79% 


Kailkoad  BOiOM 


U5 

1151^ 

132 


139 
121 


115 
S116 
106 
106 
105 


5112 
115 
147»j 
116 
104^ 
92i« 
88 
Si  00 

ioa 

1U2 

101 
77% 
741* 
90 

103  >« 

i"09" 
112>s 
5101 
106 


i«tt8b.  McK.A  Y.— lst.68,l932.JAJ 

Pltt».Paln.AF.-l8t,g..58,1916JAJ 

jnttab.  A  West.— l8t,  4s,  1917. JAJ 

."Pltt«.  Y.  A  Asli.-  l«t,5e,l927.MAN 

Ashtabula  A  Pitt«.-l8t  68. 1908. 

"  Portl'nd  AOgb'g— 1 8t6e,g.  ,.1900J  AJ 

Port  Royal  A  Aug.— l8t,68,  '99.JAJ 

Income  mort.,  G«,  1899 JAJ 

:  rotts.Ut.  F.  A  Con.— 4i«8, 1937.JAD 
•.Pre«.  AAriz.C.-l8tg.68,1916.J.feJ 

2d  Inc.  68,  1916 JAJ 

■Prov.A  Worcea.— iBt  68,1897. AAO 
-88, 1898. ..JAJ 
1,1921  cou,MAN 
,68,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  geld,  59,  1936. ..AAO 

Eiiuip.  M.  8.  f.  09,  1909 MAS 

ttioh.Fr.AP.-Cons.lks, 1940.  AAO 
««k.  A  Pet«r8b.,  6e,  1915. ...MAN 
Jtieh.  York  R.  A  Chee.,  1st  88, 1894 

■ti  mort.,  6s,  190O MAN 

Sloh.  A  West  Pt.Ter.,  fis,  1897. FAA 

Cou.  col.  trust,  Ist.Ss,  1914. MAS 

Bo  Grande  We!>i.,l8t  4  3,1939.  JAJ 

JBome  A  Carrollt.— Ist,  69,  g.,  1916 

<*om6W»t'nAO.— 8.F.,78,18»1.JAD 

Sd  mwt.,  78, 1892 JAJ 

<]KE«Dl.,  extended  58, 1922.  AAO 
.•itlanu— l8tM..6e,  1902.. ..MAN 

Equipment,  2d  5fl,  1803 FAA 

t«t  I».*Gr.  Isl'd— l8t,guar.6s,1925. 

Mjuu-f..  incomes,  58,  1925 

*»n.'C.  AOm.  let  08, 1927.. J&J 
•t,UA.lt.AT.H.— l8t  M.,  78,  '94. Var 

ta  mort.,  pref.,  78, 1894 Var 

Sd  Income,  78, 1894 MAN 

CKr.  bonds,  1894 

Bellev.A8.ni.,l8t,S.F.88.'96.AA<) 
&aiJev.A  Car.,  Ist  69, 1923.. JAD 
'Cli«t.U4Pa«l.,Ut,g.,  5s,  1917.. 
e«t.  Ix  Amth.,  l9t,  48,  1931. .MAS 
vdn  2d,  inc»meSp,  1931  ..MAS 
Xarb.  AShaw.,Ietg.4s,1932.MAS 
'  ■t.L.Ark.ATex.  IstTrun  Receipts 
^Im-.ee,  1936,«llaf«'t8i.'d.F&A 

•  Irt  t«.  certs.,  whenissusd 

•Id  it,       do  d)  

Btli.lronMt.4S.i.— l8t,78,'92.FAA 

«  mort.,  7e,g.,  1897 MAN 

Aiit.  Br.  1.  gr.,  M.,  7s,  g.,  '95.JAD 
lE)klroAFul.,lst,l.g.,78,g.,'91.JAJ 
•XS»ieo  Ark.  A  T.,l8t,79,g.,'97.JAD 
<J«n.  con.  T'f  A  1.  g.,  59,1931AAO 
■4t.L.&8.Fr.— 2d6e,el.A,1906.MAN 

.«  M.,  68,  class  B,  1906 MAI4 

•«d  M.,  (8,  class  C,  1906. ...MAN 
^Istm.  Mo.  A  W.  68.  1919  ...FAA 

iSg/oifmeatla.  1895 JAD 

WfaowTal  morr..  6s,  1931 JAJ 

"Ocneral  mort., 5s,  1U31 JAJ 

Ut  trust,  g.,  59, 19»7 AAO 

«»ci.C.  AbW.,l8t,6s,«.,1916..JAJ 
■«.ail:  V.B.Bd.,l6t,68,1910.AAO 
•Bt-UK.&Bo.W.  -1st  69, 1916MA8 
iaCausBsMid.— 1st.  48,  1937. JAD 
.St.  Louis  ealem  A  Arkansas-Os.  ^•  97% 

8t.  L.  W.  A  W.,68,  1919 MAS'flOS 

»t.L.Vand.A'r.H.-l8tM.,7s,'07.JAJ 

3d  mort.,  78, 1898 MAN 

H.Tb,  s»»r.,  1898 MAN 

St.  P.  A  Duluth— Ist,  5fl,1931.FAA 

2d  mort.,  .'is,  1917 AAO 

■t  P.  Minn.  A  .Man.— Ist  7s,1909  JAJ 

Si  6s,  1909 AAO 

<i)ak.  Ext..  68. 1910 MAN 

IK  oonsol  6a.  1933 JAJ 

:ifle  c«ii6ol. .reduced  to  4<ia  ..J,fej 
HontanaExt..  Ist,  4S.  1937. JAO 

"a»BH'»  U'u,  lot,  «s,  1922 JAjl 

Kaatana  Cent.— 1st,  68, 1937JAJ 


97  "a 
80>s 


117 
108 

i05«i 

95 

40 
113 


149 


105 

92-8 


Bid. 


5117 
MIO 

110 

115 

110 
80  >« 


110 
105 

102 
77% 
75 


less 

ld9>4 
113 
101  >4 


50 

87  >» 


112 


66 


9l\ 
2Sh 
75  >4 
46 


84 
109  >4 
109 
106 

6'i 
lU 
108 
101 

83 

50 

80 

9m 

7414 

44 
105  ~H  106 

1C9    I 

106i«ll08 
100141100% 
lOli-ji 

93>«;   94% 

II4I2I 

114%  115 
114's|115  ■ 
cUO      120 

lOlijI 

Ill 
100 

90 

90 
107 

iioaH 


St.  Paul  Minn.  A  Man. -(Cont'd.) 

72  Easfn, Minn. .lHt,g.,5«,190''. AAO  lOO"* 
106      St.P.ANo.PhC.-Onn.es. 1923. FAA  125't 

83       l»nAnt.AA.Pasa.,l8t,68,1916.JAJ      70'* 

82's       lst,6s,]926 J&J      72 

H»iiF.AN.P.-lat,.'is,g.,1919...JAJ 

SanduBky  Manaf.AN.— Ut,  7«,1909 

i9»v.  Fl.  A  W.-l»t.  6s,  1984. .AAO 

102  At.  A  Gulf,  COU.  78, 1897. ...JAJ 

80.  Ga.  A  Fla.-lst,  78,1899.MAN 

2d,  78,1899 MAN 

130      Sclor.V.AN.E  -l«t.g.,4«,1989.MAN 
114><   Seaboard  A  Roan.-Qs,  1916. .FAA 

100%       68,  coup.,  1920 JAJ 

3e»t.L.8.A  E.-l8t.gold,6s,'31.FAA  }103 

aham.8un.ALcw.— lst,58,'12MAN 

8ham.V.APott.f.-7H,  cou.  1901  JAJ 

130'4   Shenan.  Val.--l8t.  78,  Tr.  ree.JAJ  125»» 

126         General  M.,6a,1921Tr.roc.AAO      63 

106  Incomes,  68,  19'_'3 

Shreve.  A  Houa.— iHt,  68,  gu.,  1914 
JS"*  9odu8 BayA So.-l8t,58,g.,l924JAJ 
83>9  80.  Cen.(N.Y.)— Cimsol.  mort.,  6s..      35 

73  3o.  Carolina— IstM., 68,1920. .AAO  jlOO"* 

56         2d  mort.,  6s,  1931 JAJ      30 

44>«      Ineome6s,  1931 11 

80.  Pao.,Arlz.— lst,6s,190910.JAJ  105 

101       go  Pao.Cal.-l8t,68,g., 1905-12  AAO  115>4 

111  Ist  con.  g,  5s,  1938 AAO  101 

108       80.  Pac.  Branoh-(i8,  1937....AAO  lll>fl 

So.Pao.  Coast— 1st  gu.,g.,  4b,  1937  

80.  Pac,  N.  M.-lst,  68, 1911  .JAJ  105 
Spok.FallsAN.- l«t6s,g.,1939.JAJ  5100 
State  L.  A8ul.-l8t68,l899...JAJ  }I08 

Stat.  Isl.  B.  Tr.— lst6s,g.,1913.AAO  115 

2d  mort.  guar.  5s,  g.,  1926. ..JAJ  100 

Steuben.  A  Ind.,  Ist  5s,  1914. .JAJ  105 
Sonb.Haz.AW-B.- l8t,58,1928MAN 

2d  inert.,  68,  1938,  reg MAN 

Sanb.  A  Lewlstown,  7s,  1896. .JAJ  US'* 
Susp.  B.  A  Erie  Juno.— 1st  7s,  1900  5III 

Syr.Blng.AN.Y.— con80l.7s,'06AAO  131 
SyraouseSt.R'y.— l9t.5s,1920.JAJ  6 

TerreH  AInd.-l8t,7s,1893  AAO  107>4 

CouBol.  mort.,  .5s,  1925 JAJ  104 

Terre  H.  A  Log'pt.— l8t,gu.,  68,JAJ  100 

1st  and  2d,  68, 1913 JAJ  100 

Tex.  Cent.— lst,8k.fd.,78,1909MAN      47is 

Ist  mort.,  78, 1911 MAN      47is 

Texas  A  New  Orleans— l8t,7B- FAA 

Sabine  DIv.,  Ist,  6s,  1912. ..MAS  106i« 

Tex.AP.-Ea8t.D.l8t68,1905.MAS  108>« 

Ist  gold,  58,  2000 JAD      92'4 

2d  gold  inc.,  58,  2000 Mch      AlH 

Third  Avenue  l8t  5s,  193V JAJ 

Tol.  A.  A.ACal.- l8t,68,1917.MA8 
Tol.  A.  A.AGr.T.- lst,6s,1921.JAJ 
Tol.  A.  A.AM.P.— let,68,1916.MAS 
Tol.A.Ar.AN.M.- l8t,68,1924.MAN 
Tol.  A  Ohio  Cent.— 1st,  8s,  gu.l935 
Tol.  A  O.  C.  Ext.-l8t,  58,  g.,  1938. 
Marietta  Min.,  let,  68,  g.,  1915.. 
Tol.PeoriaAW.— l8t,48,1917....JAJ 
Tol.  8t.L.&K.C.,l8t, 68,1916... JAD 

United  Co'bN.J- Gon.6B,1908.MA8  127 

do         gen.  48,  1923 FAA  S 107 

do         geu. 48,1929 MAS'108 

sterllngdo         6s,  1804 MAS  el06 

do  68,1901 MASel22 

Union  Pacitlc  -1st,  6s,  g,  1896.JAJ  109% 

Ist,  6s,  1897 JAJ  111% 

1st,  6s,  1898 JAJ  112''8 

1st,  68,  1899 JAJ  114% 

Sink.  P.,  8s,  1893 MAS  U3^ 

Dm.  Bridge,  sterl.  8B,g., '96.AAO  ell2 

Collateral  trust,  68,  1908  ....J&J  104 
Collateral  trust,  58, 1907. ...JAD     93 

Collateral  trust  4>s»,1918.. MAN  

Kans.Pao.,  1st,  6s,  1895....FAA  112 

do    iBtM.,  6s,  1896 JAD  110% 

do     Den.  Ext.,  68,1899.MAN  114 

do   1st  cons.  M.,68,1919  MAN  115 

Oen.Br.U.P— A.AP.P.68j'95MAN  108 

Fund,  coupou  78, 1895  ...MAN  100 

Atoh.Col.AP.,l8t,6B,1905Q.— F      96iii 

At.J.Co.AW.,l8t,6s,1905.Q,— F      91 

U.P.  Liu.  A  C,  lst.g.,5s'18AAO      98»s 

Oregon  Short-L.  A  U.  N.  Consol  .      91 

C0ll.1t.  Tru.9t  5.S,  1919 MAS  J   94 


108  >s 

ioiis 

108 14 

90 
loo's 

78 


76 
74 
100 
120 
112 
112 


114 

82 


104 


60 

"60' 
110 

45 
101 

64 

12 


115% 


110 

118 
105 


102% 
93h 


100 


50 
60 


93 

4158 

113 
105  >« 
109  >s 

10414 
109 

96 
103 »« 

78>3 
100 


105 

110 

112 

104 

111 

ll?"* 

118 

118% 

100% 


117 


98 


113 


106 


9m 


120 


Oregon  Short-L.,  6s.  1922  ..  FAA 

Utah  Bo.,  gen..  7s,  1909 JAJ 

do  Ext,lSt,7s,1909J,SiJ 
Utah  A  Nor.— 1st  M.7s,1908.JAJ 

Gold  5s,  1926 JAJ 

Utlca  ABl'k  R.— Mort.,  78,  '91. JAJ 

I     Cunsol.  48,  g.  1932 JAJ 

Valley  of  Ohib-Con.  6s,  1921. MAS 
I  Ver.  A  Mass.— Guar.  5e,  1903. MAN 
VIcksb.  Sh.  A  Pac.  -Prior  lien,  6s. . 
Va.  Mldl'd. -I8t8cr.,68, 1906. MAS 

2d  series,  68, 1911 MAS 

3d  series,  68,1916 MAS 

4tli  series,  3-4-59, 1921 MAS 

5th  series,  58, 1926 MAS 

General  6s,  1936 MAN 

do        guaranteed,  stamped 

Wabaah-lst  gold  58, 1939.  .MAN 

2d  gold  58, 1939 FAA 

Del),  mort.,  series  A,  1939... JAJ 

Deb.  mort.,  series  B,  1939... JAJ 

St.L.K.C.AN.  (r.e«t.AR.),78.MA8 

do    St.  Clia's  Bridge  68,  1903 

do    No.  Mo.,  Ist,  1895...JA.I 

Warren  (H.J.)— 2a,7»,  1900  ..AAO 

West  Chester— Ciiu.  78, 1891 . .  AAO 

W.  Jersey  A  At.  Ist  M.,6sl910MAS 

West  Jersey -1st,  6s,  1896 JAJ 

Ist  mort.,  7s,  1S99 AAO 

West  Shore— Gil :ir.  48,  2361.  ..JA.J 
WestVaC.APitt.-i.— lst,6«,l911JAJ 
West  Va.A"ltla  -IstJs, 1990. AAO 
West'n  Ala.— 2il.  8s,  guar.'90.AAO 
West.Maryrd— 3d  en.,6B.  1900.JAJ 


114>a 
111 
111 
111 

tico% 

SlOO 
99>4 


5107 

J 107 

116 


no's 

i02ii 

85% 
87 
101% 

81  Tg 


48 


113 


103  >s 

105 

108 


104 
108 
;*105 
100 


log's 

108 
124 


113 

iis" 


85 


111 


95 


941s 
96 

115     I 


RAILBOAO  AMD  MISCKI..  BONO*. 


101% 
104%' 
107  >s  I 
109    I 

ilfis 


87 
103 

85% 

88     I 

101  ■'s' 

82>aj 


49>s 


110 
II314 


126    I 
1041s 

lea's' 
106  : 


120 


We«t.N.Y.APcnn-lRt.fl8,1937JAJ 

2d  m.,3s  g.-6«sc   in'27....AAO 

Wnrrcn  A  Frank.,  l»t.7s,'9H  FAA 

W'n  No.Car'lina-Con.68,1914.JAJ 

West'nPcnn.— l8tM.,68,'93..AAO 

Pitts.  Br.,  1st  M.,  68,  '96 JAJ 

Gold  4s,  1928 JAD 

Wheeling  A  L.  Erie— lBt.&8,... 1926 
Wheel.  Dlv.,  l»t,  5b,  1028 .. .  .JAJ 
Extens.  and  Imp.  69,  1930. .FAA 
WUm.  Col.  A  Aug.,  6s,  1910  ..JAD 
Wllm.  A  No.— 1st.  5s,  1907-27.  JAO 
Wllm.  A  Weldon— 78,  g.,  1896..  JAJ 

58,  1935 JAJ 

WInonaAS.W.— lBt,6i.g.,1928.AAO 
Wiscon.  Cent.Oo.— l8t,58l937.JAJ 

Incomes,  non-cum.,  6a,  1937 

Wore.  Nash.  A  R.— 58,  •93-'95.  Var. 
Nasli.  A  Roch.,guar..58. '94.AAO 
miNCKLr.VNKOlIS  BUNDS. 
Amor.  Bell  Tclcph'o-7H,18'J8. FAA 
Am.WatcrWsCo.— l8t68,190T.JAJ 

let  con.  gold  Ss,  1907 „JAJ 

kmer.  Steamship— 6s,  1896... AAO 
Boston  A  Montana— 7s,  1898. .JAJ 
Boston  United  Gas— 58,1939. .JAJ 

2d  15s,  1939 JAJ 

OahabaC'lMln.— l8tg.7s,1907.JAJ 
Chos.  A  Del. Can.— 1st  58,1916.  JAJ 

Ches.  &  Ohio  Canal— 68 JAJ 

Chic.  Gas  L.  A  C.-g.  58, 1937..  JAJ 
ColoradoCoalA  I— 6s,  1900. ..FAA 
Col.AlIock.C'lArn-g.6s,1917.JAJ 
Comst'k  Tun.— Ist  In.  48,1919.MAN 
ConsoL  Gaa,  Bait.— 68, 1910... JAJ 

C0U80I.  58, 1939 JAJ 

Consolid.  Coal— Conv.  6s.1897.JAJ 
Edison  Klee.  111.  Co.— Ists.  .Ss. .  19 1 0 
Eq.GVAF.,Chic-l9tK.fis,1905.JAJ 
Hackenh'kWat.— l8t  g.58,1926.  JAJ 
Henderson  Bridge— 68, 1P31..MA8 
Iron  Ste  imboat  C0.-68. 1901. JAJ 
LaclfdoClas.St.  L.— 5»,1919..Q— F 
Lehigh  C.  ANav.— M.4iss,l914.Q-J 

RH.  68,  1897 Q-F 

Convert.  68,1894 MAS 

Mort.  6s,  1897 15  JAJ 

Consol.  mort.  7s,  1911 J.AD 

Greenwood  Tr.  7a,  1892. ...F.AA 

Gen.  mort.  4iss.  1924 Q— F 

Man.  Beach  Imp  — Ld  78,1909  MAS 
Mut.Un.Tel  —Skg.fd.6s,l  91  I.MAN 
Nat..St'rcli.Mr.Co.-lst,g.es,'20.MAN 
New  Eng.  Telephone,  68,1899.  AAO 
New  Eng.  Terminal,  .'is.  1909. FAA 
New  Orleans  Pac— land  grants... 
Northw'n  Telegraph— 7s,l904  JAJ 
Ocean  SS.  Co.— l.sc  6s,  1892,  guar.. 
Oregon  Imp.  Co.— 1st  6s,1910.JAD 

Consol.  68,  1939 AAO 

Penn.  Canal— 68,  1910.. JAJ 

Penn.  Steel— 1st  5s,  1917 MAN 

People'aG.AC.Ch -lst,6,g.'04.MAN 

2d  do       1904 JAD 

Phtla.  Co.— 1st  sIi;g.fd.68,l»98.JAD 
Po'k'paie  Bridge-lst  6s,1936.FAA 
St.L  B'dgcATun.— l8t7s,1928.AAO 

.Susq.  Coal-69, 1911 

Tenn.  Coal  Iron  A  R  — 

Tenn.  dlv.  iBt  68,  1917 AAO 

Bir.  div.  l8t  con.  6s,  1917.. ..JAJ 
W'n  Un.-Deb.  7s,  1875-1900.MAN 

Deben.  78, 1884-1900 MAN 

CoUat.  trust  cur.  5.',  1938....  JAJ 
Whtteb'tFuel— Gen.s.f.68,1908JAD 

STOCKS— RAILROAD.  Far, 

Ala.  Gt.  South.— A.,  68,  pref.,.*10 

B,  common £10 

Ala.  N.  0.  &  Pao.,  Ac,  A,  pret.£10 
do  do  B,  def..£10 

Alabama  A  Vicksburg , 

AlbanyA  8a9qu«b.,Guar.,7...10O 
Atchison  Tope k a  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Pacitlc 100 

Augusta  A  Savannah,  leased ...  100 

Baltimore  A  Ohio 100 

do  l8ti>ref.,6....100 

do  '2d,  pref 100 

Belleville  A  80.  lU.,  pref 100 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref.. 100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated 100 

Buffalo  Rochester  A  Plttab.v...lOO 

do       pref 100 

Burlington  C.  Rapids  A  North..  100 

i  California  Pacitlc 100 

'California  Southern 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Paclflo 100 

CatawUsa 30 

do  1st  pref ........60 

do  2dpref 50 

Cedar  Falln  A  Minnesota 100 

Central  of  Oeortfla 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 60 

do  Pref 60 

Central  Pacillo 100 

Central  of  So.  Car 60 

Charlotte  Col.  A  Aug 100 

Chesap'ke  A  Ohio .  Vot.  Tr.  cert.  1 00 


108 
elCO 
1071a 


109 14 
"9715 

^103 
111% 
■99 


510214 

93 
5  811s 

loo's 


Bid. 


08% 
37 
110 
97 


I  98 
11718 


107 

103 

94 

82 

76% 


90 
1051s 
100 

25 
114 
100i« 
1041s 

99 


lOlis 

110% 

80 


112 

108 

112'8 

1281* 

103 


102 


S104 

25 
106 
100 
103% 

93 

69% 
106 


97 


«135 


97 

971s 
114 
112 

99 


e  10 

e     41* 

e     2H 

e       Hi 

35 

171 

45-'s 

97 

107 

6>s 
143 
102 
129 


120 
224% 
I75I9 
207 14 
106 


9014 
38 

lOi" 


102 

i6i" 
100 

•■■••• 

106 
117 
110>a 


99 

68>a 
106 
10« 

112 


92  >■ 
106 


2S 
115 


99i« 
93 


81 

84 1« 
1091s 


113 


108 
103 


104 


104 1« 
27 


102 
103% 


98 

102 

88 

140 


98% 
98  \ 


100% 


10% 
5 
S% 

1 


46 

100 
110 

144 
106 

•■■••• 

118 

22514 

176 

207% 


269 

260 

176 

185 

38 

40 

35 

37 

771s 

80 

25 

35 

12  >i 

15 

s  15 

(  33 

561s 

67 

81% 

82% 

t  11 

12 

1  63>4 

58% 

t  66 

56% 

31s 

5 

124 

128 

19% 

20% 

41 

41% 

124  >s 

12:% 

54 

82 

331s 

34% 

57 

20 

26 

24 

24% 

Price  nominal,    i  Fnrohaser  also  pays  aoomed  tnterect.    e  In  Lvndon    I  CoupoDoO.    <  Prloe  per  share,    t  In  AmstenJam. 
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OaN-SRA-L    qaOTATIONS    OF    STOCKS    AJJD    BOJfDS— CoNTiNaKD. 

For   Bicplfcaatlon*  «g«  Note,  at  Head  of  Ptr«t   Paige  of  an»t«tlon». 


H^tLROXD  STOCKS. 


<aies.AObio.lat  pf.100 
do     2dprtf.lOO 

Gheobire,  prei 1 00 

OhlcwroA  Alton.. ion 

do  preMOO 

CSilcA  At.pBeu.Tr.reo. 

Chic.  Bur.  &  Nor,  lot 

Chlo.Bar.  <k  Ouln.ioc 

OI1I0.&  East.  Ill    .100 

do  pref.lOO 

Ohio.  MU.  &  Bi.  P.10< 

do         pref..lOO 

Chic.  A  Nortl.w'ii.lOti 

do     pref.,  7.10< 

Chlo.  R.  I.  <t  Pao..lO<j 

Ohlo.St.  L.  4P....10< 

do  pref.l0< 

C.Bt.P.M.&O..eouil0Ci 

do  prpt.l0( 

Chic.  4  West  Mich. 101 

CJn.  Ham.  &  Uay.lOi 

Clnc.N.O.&T.Pac.lOC 

On.  Sand.  &  Cl«r.  f>{ 

do  pref.  50 

CIn.  &  Springfield.  .')l 

Clevel.  A.>i.  &  Uui.l0( 

deve.  <k  CautoD..100 

do  pr6l.l0( 

Qev.  C.  C.  &,  St.  L.100 

do  preMiO 

Cl.*Pltt.,guai.,7.  5i 

Col.  &  Gre«ii.,pie).10« 

Col.  H.Val.  ATol.lOO 

Col.  SprinK.  &  Cm.  50 

CoL&.Xeii.,guar..8  50 

Con.  <fc  Mouireal— 

Cl.I  (B.C.&M.pMOO 

Class  IV.  (CuUi.)lOO 

Oon.&Porle.,gu..'<  lOt 

Conn.  &  Passuiup.lOo 

Connecticut  KiverlOO 

Cone,  of  Vt.,  pref  100 

Current  Rlvei loO 

Jhty.  &  Mloli.,  j(u..  60 

do    pf.,gu..8.5o 

DeL  A  Bouuu  Br'klOO 

Delaware  &  Hu(l..li  c 

Del,  Lack.  &  West.  6(/ 

Del.  &NewEug.,.100 

Deny.  &KioGr...lOi 

do  i>rer.IOO 

De«  M.  i  Ft.  li'Ke  100 

do  pref.  101 

Det.  lay  City  «  A.  100 

Det.  Hiila.  &  8.  W.10(- 

Det.  Lan.  4  Worth.loo 

do  prei.ioo 

Duluth  8.  8&Atl.l00 

do  pref.ltO 

E.  Tenn.  Vo.  a  Ha.loi 

do    iBtprel.lOO 

do    2d  pref..  lot 

East  PennsTlvaula.do 

Eastern  (Mass.)  ..10( 

_        do  Pref.  100 

Eastern  In  N.  U.    Im 

£llz.  Lex.  AB\n  e.iot 

ElmiraA  W'uisp't    61 

do      Pref 50 

EvansTille  &  T.  H  50 
FitchburK,  Pref.  ...loi 
Flint  &  Pel  e  Marq.  1 00 
_  do  pn-f..ln 
ns.Cen.&  Pen.  V.T.C«-r 
do  iBiprel.ouoi.ioi 
do  2dpf.uon-<;uuj.  lo< 
Georgia  Pacltlc...lol 
6a.  KB.  <&  B'l  K  Uo.  1 00 
6r.  Raj  ids  &  Uid  .loo 
Gt.  Norm.  Kj.  pre!.. 
Gr.B.  W.  481.  P. ..101 
_  do  Pr<f...lo< 
Har.Por.Mt.J.iSiL.  50 
Boueatonic  pref  luo 
Hous.  A  Tex.Cent.  u  0 
Hunting.  A  Br.iop.5l 
„,       do  Prtf.60 

XlllDols  Central...  101 
do  lea8tai.,4p.u.  100 

Iowa  Oenlral loo 

do  Prer  100 
Iowa  P.  &  81c  ux  City. 
Kan.  A  Mull,  cer.s.... 
Jett.M.Alud.,i'd.iuo 
Kan.C.Fi.ti.«.iieui.lOo 
E«n.C.Ft.8  A  G.pt.ioo 
Kan.CMeui.di  Bir.li  i 
Ean.C.Ci'n  A  Si.'d.li,0 
Keniucky  Out....! 00 
Keokuk  A  Det>M..iiO 
_  .  do  pref..  100 
Keokuk  A  Wesi'u . .  lOO 
Klngst'nAPeiubr'keftu 
I«ke£rie  A  W....100 
w  »,.  ^^  Pref.  100 
It,  Bh.  A  Mich.  BO. .100 

l^highValley 60 

Utile  Hlauil 50 

little  8oliu'k'l !60 

l4>ng  Island o. 

l«u.  EvaiiB.  A  8t.  L.  1  o. 
do.  Prei.lih. 

lAUST.  A  Na»uv..lo<, 
Linilav.N.A.A(;bie.  1  (N) 
l4>ola.  81  UATri.lOu 
LonisTlUc  South  n  Ki, 
Mahoning  Coal  KK..M 
^  ,   do  Prtt    60 

lUlne  Central....ioo 

Ifan.  ALaw'ce jyo 

Manhattan,  m>u...1u«j 

Marq.  BU*  Out..  .100 

do         Pref. .  loo 


Bid. 


65^ 
451s 

10Ui« 

130 


13H 

40 
106>« 

45 

P3 

73H 
118 

iim 

I4« 
90is 

ia>« 
44 

32H 

43 

107i« 
781* 
*  29 
«  &b>s 

1 
t  3Sis 
8 
2tJk 
74% 
99*8 
l.-'B 
33 

2»'8 

20 


Ask, 

1081* 
132 


l*!* 


14U 
154 
140 

libit 
2^6 


76% 
177s 
172 
169 
14838 

11 

181$ 

50I4 
7 

20 


107 
*'o\ 
94  ^ 

7388 

1181 

112 
1451s 

9o% 

171* 

43 

33 
100 

44 

:oi* 

7914 

30 

to 


75% 
100 


35 

sole 
2i 


145 
155 
10 
119 

ae 

44 

30 

79 
180 
1721* 


35 
7i« 

231. 
»% 

76 

241« 

56 
172 
148 
108 


5u 
68I4 
121 
8»% 
32 

Moo 

I     7I4 

•tee 

•124  Si 

8 
200 
3 
8^ 
7% 
6 
>   8.114 
52 
4 
I    223| 
<    4ti% 
lit) 
98 
9i« 
27 1* 


148i« 
I2I4 
ID'S 
5o>« 

8 
30 


2C 
40 

8I4 
24  H 

y\ 

78>» 
2b 


172H 

149 

109 


H9H 
126 

HO 

34 
IOOI4 


10 
ti5 
62 
132 
45 


14 

18 

lOttK, 

1G2 
6lC»t 
9< 
2» 
J  8 

8(!»b 

44 


l3^ 

14 

b21« 

70 

lU>v 

1.0 

152 

2S0 

108 

IOt> 



15 

87 


12 
203 

8 
83 
9% 

56 

t> 

2.56 

4a 
us 


10 
30 


RaILBOJO)  BTOCKg. 


12 
7f> 
64 
134 
47 

ii" 

0 
16 
■iO 
IS 

IHI, 

66 
110 

164  \ 
7oi8 
1^4 
3>i>s 
59  ■« 
8t'e 
48 


96 


Massawlppi 100 

Ueuiph.A  Charl 25 

Ueztoan  Central  ..100 
Hexican  Nat.,  Tr.  reo. 

Htohlgan  Cent 100 

till.  Lake  8.  AW..  100 

do  pref.  100 

Milwaukee  A  Nor.  100 

Vllne  HUl  A8.H....50 

tflnneap.  A  St.  L.. 100 

do       Pref...  100 

Hn.Kan.  A  T.,3d  ass.pd 

Pfd.  certs.  W.  I..I0O 

Vllssuurl  Facitlo...lOO 

Hoblle  A  Oliio 100 

MorKan's  La.ATex.100 

Morris  A  K'x,  gu.,7.5ti 

Vaehv.Chat.  A  8t.  L.25 

■Jashua  A  Lowell. .  10( 

f'squelidning  Vairy50 

>iew  Jersey  A  N.Y.KO 

do         pref..  100 

New  London  Nor. .  lOt 

X.Y.Cent.A  H.KIv.lOt 

V.Y.Ch.ASt.UnewloO 

do  Ist  pref.  100 

do  2d  pref.  100 

».Y.  A  Harlem  ....5C 

».Y.Laok.AWest...lOO 

!(.Y.L.ErleA  West.  100 

do       PreMOO 

».Y.  AN.England.lOO 

do       Pref.  100 

«.Y.N  H.AHartf.lCO 

!I.Y.&Nortli.,oom.lOO 

do  pref.  100 

».Y.  Ont.  AWe8t..lOO 

.1.  Y.  Pliil.  ANorf.lOO 

V.Y.  Prov.  ABost.lOO 

f.Y.8uBq.A  WesfulOO 

do        Pref.  10(1 

S.  News  A  Miss.  Val.Co 

ilorf.A  West,,  com. 100 

do  pref.  100 

io.  Pennsylvauia.-SO 

Vortbern  Central. . .  50 

.Vortbeastern 5'. 

•  oriii'n  N.  Hamp.lOO 
-Vorth'n  Pac,  com .  lOCi 
do  Pref.  100 

Sorw- A  Worcester,  lot 
Ogd.  A  L.  Champ. 100 

Ohio  A  Miss 100 

do  Pref.  100 

Oaio  Southern 100 

Old  Colony , 

Om.ASt.  L.,  pref..  100 
Orej!.  K  y  A  Nav  100 
Or.  S.L.  AUtahN.lOO 
Oregon  Traus-Con  t  loo 
do  trust  rtots 
Pennsylvania  RR.  .do 
Penn.  A  Northwest.50 
Pensaoola  A  Atlan.lOO 
i»eoria  Deo.  A  Ev..l0t 

Peo.  A  Eastern 

Petersburg loc 

Phlla.  AErie 50 

PliiLGerin.  A  Nor.. 50 
Phlla.  A  Read.  cert. fit 
Phila.  &Trent..n..l00 
PnUa.  Wilm.A  Balt.50 
Pitts.  Cln.  A  St.  L.. 50 
Pitts.  A  Conneire..50 
lU8.Ft.W.A  Cguar. 

fitts.  Junot 50 

-•itts.Va.  ACb:.rles.5o 
Pitts.  A  Western... 50 
do  Pref. .50 

Pllts.  Youngs.  AAsh. 50 

do       pref 50 

Port.  8aco  A  Ports.  100 
Port  Royal  A  Augusta 
Ports. Gt.F.A  Con.lOo 

Prov.  ASpilng 

Prov.  AWorcesttr.lo") 
Rens.  A  Saratoga. .  100 
Rioh.  F.  A  P.,  com.  100 
Riohmoua  A  P'b'g.lOO 
Rich.  A  W.  P.Ter..lGO 

do      Pref 100 

Richmond  York B. AC. 

Rio  Grande  West.. loo 

do  pref.  100 

Rome  W.  A  Ogd. . .  100 

Rutland 100 

„  do  Pref.,  7. .100 
St.  Jos.AG'd  Isl'd.loo 

St.  Louis  &  Cairo 

St.Loui8Alt.AT.H.100 
do  Pref.  100 

St.  L.  A. A  T.  rec'l«.100 
St.  Louis  A  8an  Fr.lOo 
do  Pref....  100 
„  .  do  Istpref.lOO 
St.  L.  Van.  A  f.  H.ioo 
St.  Paol  A  Duluth. 100 
^    „  do  PreMOO 

St.  P.Miiin.  A  Man.  100 

S'Jutb  Carolina 100 

Southern  Pais.  Co. .100 
S'west.,  Ga.,  g'd,  7. 101 
iuui!!;it  Brauoh.Pa.50 
Sunb'ry  A  Lewiet'n.:  O 
Terre  H.  A  lud'uap.So 
feias  A  Pacilic  . . .  100 
Tol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  tJent'i.lOO 
Tol.  AO.  C.  Pref...iOO 
Toi.  feor.  A  West.  10  ' 
Tol.St.L.AK.Cily..l00 
do  ptef..lOu 

O.  M.J.HBAC.Co.lOij 


Bid. 

112 
60 
27 

"97" 

9314 
noli 

60 

68  Hi 
6 

14 

I9I1 

28 

7338 

20 


Ask. 


115 

"27is 
6 

98 

94iji 
11119 


101% 
200 
r  551, 


150 
108 
l«"s 

7118 

38 14 
270 

"25^8 

65 

501* 
121 1» 
262 


1936 


232 
7% 
33 
1(> 
20i« 
61 
841s 


140  ■« 
31 

82Vi 
180 
»% 

241s 

8.1 

221a 
173% 

12 
103 


47 
48 
531a 
47 

3i« 
20% 
13 
72 
Ho 
<129 
45l)g 


I  59% 

25 

10 
155 

25 

44 

27 

37 


7 
17 
20is 
29 
73»6 
21 


105 

205 

56 


154 

losis 
17 
72 14 
39 14 


2(il8 


5II4 


MI8OEL.  Stocks. 


265    j 

2014 1 

Ill's 


233 
8I4 
3314 
13 
231s 
61% 
85 
70 

42' 
3t>V 

821(1 

181 
91a 

251, 

U5 

23  S 
174 

13 
lOiia 

■UW 

4814 
5..% 
47-, 

5 
21 
17 
75 
3514 


Onion  Paolflo 100 

Un.Pac.  Den.  AO.lOO 
atioa  A  Black  RlT.l  00 
Vt.A  Ma88.,l'8ed,6.100 
Virginia  Midland ..  100 

Waba-ih  RB 100 

do  pref. .100 

Warr'n(N..I.),l'8'd,7.50 

West  En  1  (BoBt.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

(Vest  Jersey  A  Atl. .  .50 
Western  Rfaryland.60 
West.  N. Y. A  Penn.  lOu 

Wheel.  A  L.  E lOo 

do  pref.  100 

Wil.  Columbia  *  A.  1 00 
Wilmington  A  Nor.. 50 
iViJm.  A  Weldou,  7.100 
Divid'nd  ooligatlons 
yisoonsin  Cent.  Coloo 
do  Pref.  100 
Wor.Nash.A  Roch.lOO 

C4NAl,S. 

(See  Miscel.  and  SS«.) 
CUAl,   &    MININU 

STOCKS,   N.Y. 

Ameriuan  Cual  Co. .25 

Jahaba  Coal    100 

Cameron  Ir.A  Coal  100 
Colorado  Coal  A  1. 100 

Colorado  Fuel 100 

Col.&Hock.C.&I.lOO 
Consol.Coalot  Md.lOO 
Hoinestake  Min'g.lOO 
Illinois  Coal  A  Coke.. 
Leuish  A  Wilkesu.Coal 
Marsliall  Con.Coal.  100 

Maryland  Coal 100 

Miuii.  Iron  Co 100 

New  Central  Coal .  1  (K) 
N.Y.APeriyC.AI.lOO 
Outario  all.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pref.  1 00 

Tenn.CoalAIronColOO 

do  preMOO 

Whitebr'st  FaeKJo.  100 


«x95 
84% 
61 


Bid. 

6314 
85 

140 

140 
53  >« 
12I3 
26ie 


13 

r  10% 
38»8 
76'e 

10s 


120 

100 

28 

60 

xl22 


Ask. 


63 1« 

36 
l.%0 
141 

66 

13 

20% 


9514 
85 


42 
14 
11 

39% 

77% 


116 

2812 

62 
125 


MisoEi.  Stocks. 


I 
51 


321s 
25 
10  la 


la 
13 

851s 
10 


45% 


« 

(131 

13 
170 

40 
250 
180 


60 

27 
12 
157 
29 
4ti 
28 
40 


131H 

iVii" 


25J 
184 


103 

223e 

81 

95 

23 

521s 

llo 

8 

X  70 

"858 

3i 

125 
12% 

3ll4 

64 


5 
37i» 
99 
HI 
2% 
32 
132 
'      71, 


201s 
41I4 
OT 
85 
184 
141a 
32 
227 


lOi 

225s 

83 
loo 

24 

54 

"8^ 
71 


41 
131 
131s 

H64 

GG 

96 


39 

112" 
4 

32? 
134 


9o 

20% 

41^1 

80 

90 

19% 

15 

34 


EliECTRIC 
lilUHX,  &c. 

Brush,  Bait 100 

Brush  Elec.  Light. ..50 
Brush  Illuminat'g  100 

Consolidated 100 

Edison  Gtn.  Elec.lO-. 

E  tisou  Trust... 

Edison  Illuminat-.lOO 
Ft.  Wayne  Eieu.0o..a5 

Julten  uleotrioCo 

Do     Tract  ion  Co 

Spaalsh-Amer.  L.  A  P. 
Thoou-H.  Elec. Co... 25 
do  pref.. 25 

do    T.Ssc  ser.C.lo 
do       do    Ser.D.. 
Thom.-H.  lnternat.100 
do  pref..  100 

Thorn.  Welding  Co.lOo 
do  Eunip.w.Co.lOO 
U.  8.  Electric  Co  . .  100 
(J.  S.  Illuminat.Co.lOO 
Wesilnghouse  El.  L.50 

EXPRBS1. 

(See  Mi8eeliaii.tous.) 
WAS  STOCKS. 

Bait.  Consol.  Gas,  Yeu- 

Bay  State 60 

Bruokline,  Mass. . .  lOo 
Biooalyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munlcip.lOO 

Metropolitan 100 

Nassau 2 

People's 10 

Williamsburg 50 

Cambridge,  Mass..lOu 
CUarlest'n,S.C.,Ga8.2 
Ubartlers  Valley.. lOo 

(Jhelsea,  Mass loo 

Chicago  Gas 100 

Cincm.  G.  A  Coke.lOo 
blast  Boston  ........25 

Hartford,  Ct.,  G.  L..2t. 
Jamalua  PI'o,M«ns10o 
.lersey  tl'yGas  Light, 
Jersey  C.A  HoooK'u  21 
Lawrence,  Mass ...  100 
Louisville  Gas  Light. 

Lo  well . . loo 

Lynn,  Ma8S.,G.  L..I0O 
.>lald.  A  Melrose. . .  100 

Memphis  Gas 

N.  Urleaus  Gas  L.lOO 
.Sew  York  City- 
Central  50 

Consolidated lOo 

Equitable 100 

Mutual 100 

8taudard  Gas.pf.lOo 
Newiou  A  Wai,'u..loo 
Pbila.  Co.  Nai.  Gas. 50 
PiltsuU'g  Gas  Co. ..60 
Ponuiuu,  .Me.,  G.  L.5o 
8t.  Lonis.  L^tulede.  loo 
do        pref.  lOu 

jSalem,  Mass luu 

San  Fraueisou  Uas 

Wagh'lou  City  G.  L.20 


411s 

280 

7 

39 

SO 


h»  Price  nniiii,.^!.  -..I    .     . ^^ ~.^.^^,.,.^,y,    ii,, iwash'IOU  GILV  G. 

»  price  nouuuai.  no  laie  trauaaoUon*      4  Purchaser  al«,  pajTi55F3Si  interest.      ~i 


75 

40 

!>5 

X  59 

114 

lOuij 

80 

I2I4 


4 
51% 


33 

271s 

ni« 


2 

15 

8>3li2 

12 


45 

300 

3 

40 

61 


21a 


55 

251s 

12 

7 


35 
40 
371a 


51 

(  391a 

119 

118 

82% 
142 
108 
130 

92 
131 
200 


90 

50 

45 

61 
115 
lOlis 

81 

13 


31* 


56 

26 

13 

IM 

210 


240 

102 

45 

50 

39 


52 

40 

1-zl 

122 


145 
112 


95 


110 

541$ 
3u9 

411s 

28 
160 
170 
170 
145 
145 
250 
140 
114 

42  Is 
xlOO 

90 
luO 
127 
123 

85 
170 

62 

75 

7  J 

21 


115 

581* 
46  as, 


205 
221« 


115 

55 14 
210 

43 


165 


180 
i50 
146 
260 


146 

5J 

l03 

100 
101 
130 


90 
1^0 

70 

80 

80 

23 

71 
120 

581s 

4513 


N.Y.  &.  BR>KI,YN 
HOKSe    RKS. 

(Sec  Local  Securities  in 
CHitoNiCLE  eacA  le'k, 
except  third  of  month.) 

TELEGRAPH^ 

Amrricau  District.  100 
Amer.  Tel. A  Cable.  100 
Cent.  A  80.  Am.  Cable 
Comir.er  1  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest,  gwar 60 

Pacitto  A  Atlantic 

Poatal  Tel.  Cable 

South'n  A  Atliintio.25 

Western  Utilon 100 

TELEPHONE. 

American  Bell 1 00 

Erie 100 

Hudson  River liO 

Mexican 10 

N.  Y.  A  New  Jersey... 

New  England 100 

Trojiical 10 

TRUSTS. 

{Bee  Altsceltatieou9,) 

TRUST  <;w>s 

Am.  Loan  A  Trust.  100 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Faruieis'Loan  &  Tr.25 

Franklin... 100 

Holland 100 

Km^s  County loO 

Kulckerbocker....lOO 

Long  Island 100 

.Manhattan...; 30 

.Mercantile ...lO.i 

Metropolitan 100 

.Vassau 100 

N.  Y.  Life  A  Trust. 100 
N.Y.Security  ATr.lOO 
Peoples', Brook. ynlO  > 

State 100 

Union 100 

United  States lOo 

Wasliinmou    100 

niSC  L.  L,  A  IN  EO  U  S 

STOCKS. 
Adams  E.\p<e88...100 
Amer.  Bank  Note  Co 

Auericaii  Cittle 

Am.  Cotton  Oil lOu 

do  pref.  loo 

do  Tr.  rec.KXi 
American  Etpivs.lOO 
Am.  Pig  iron  war.  100 

Agpinwall  Land 10 

Boston  Laud 10 

Boston  Water  Power.. 
Brookllne  (Mae8.)L'd5 

Brunswick  Co 100 

cambiia  Iron 50 

Canton  Co.  (Balt.l.lOO 
Jittll.uCo 100 

do      Istpref.lOO 

do  2d  pref.  100 
Cod.  Kan.  C.S.  A  R..25 
Continent'l  Cv>u. A  inp. 
CSV.  A  Cin.Briilge.loO 

do  pref.loO 

Dl8t.  A C.  Feed.  Co.lOO 
East  Boston  Laud. 
Frencliuiau's  Bay  Ld 
Hackensack  ^..ter,  26 

do  pref.,  2j 

Hendertion  Brldge.lOO 

lllluolo  Steel loo 

I*ou  Sie^mboat...lOo 

Keeley  Motor 

LeLl<uCoHl  ANav.  5  J 
Linseed  Oil  Trust 
Manh'tt'u  B'ch  Co.luO 

Maverick  Laud 10 

Maxwell  Land  Grant. 
Mex.  .Nat.  oustiuct'n 
Morris  Can.,  gu.  4.1u0 
do  pf.,gu.lo.lOO 
Mt.  Des.  AE.8.Laud.5. 
National  Leal  Tiust.. 
Sal.  bturoh  Mlg.  Co... 

do  ist  pref. 

do  2d  pref 

N.  Y.  Loan  A  Impr't... 
Northwest  blquip.lUO 
Oregon  Improve..  100 

do       pref loo 

Paoitio  Mall  88.  Co.  luO 
Peuusylv.  8ieel...l00 

Pougu.  Brldi^e 100 

Pnam  u  I'aiai  e  CariUo 

Sau  Diego  Laud 

8I.L0UIS  B'dge.lstprel 

2dpret.  curt 100 

St.  Louis  Tuu.  KR.lOJ 
8t.  Louis  Transfer  Co. 

Stuiidara  Oil  Irust 

Sugar  K»lluia<  Cj 

Toi.  A  Jr'ao.  L  d  I'r.  I  Oo 

U.  8.  Expiess luu 

Wagner  Palace  Car  Co. 
Wells  Fargo  Exp..lOo 
WesiEua  Lauii  (Bubui 
W  estuigh.  Air  Br'ke.o.^ 
l<tlNtr<i4s  »1'WC14.S 
{SH.  Y.  dl  SAN.  fiULA. 

Adbmi  Oous... 

Amauor 


Bid. 


83% 

ioi 

25 

98 
200 
85 
58 
33 
80 
84 14 

2281s 
49% 
35 

1-OOc. 


541s 
1-250, 


110 
400 
420 


150 
41 

14 
23 
03 
28 14 
115 


Ask. 


33 

85 

160 

105 

33 


210 


65 


84i« 

229 

50 

42 
I'Ooo 


55 
1-50O 


115 


1300 

710 

212 

205 

212 

160 

1671* 

180 

..■••■ 

130 

265 

280 

255 

153 

160 

700 

185 



180 

190 

725 

825 

175 

«      868 

a    61a' 

«    5% 

f    514 

29 


104 

102 
102 
140 
X  8 
5 
190 

45 
I    4 
«    61* 
100 
102it 
105 

87 


155 
43 
Itf 
26 
66 
28i« 

lis 

16 
8%i 
7 

5% 
53t 
31 
102 

551« 
109 
104  la 
10414 

■gii 

10 
2oO 

4519 
414 
65» 


31s 
s.... 
51 

5 

«    2 

11 

22 


205 
80C, 
2118 


53 


46 

95 

46 
197 
:  10 
217 
s  221s 
109 
eD3 
<!l04 

75 
168 

74% 

19 

Ti 
138 
140 

2838 
alio 


106 

87i« 


5 
52:a 
52 

6 

214 
111* 
24 


850. 
211* 


65 


49 
97 

46I4. 


12  >« 
2191a. 

23 !» 
Ill 

55 
106 

80 
170 

743a 

21 

74 
143 
147 

281a 
117 


e  In  London.       st^^uocatlons  dollars  per  share. 
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GENERAL    QUOTATIONS    OV    SPOOKS    AND    BONDS— Concluded, 

For  Kzplanatlon  see  IVotea  itt  Head  of  Klrnt  Pass  of  Q  notation*. 


MININO  STOCK*. 


.100 


Bid. 


Anienoau  FluK. 

Alice 

Alt»  MoutMiia. . 

Asti.r.a 

IliiTri'lono 

li^•^U^  Islo  100 

B^•^^t  &  Bc'Kher 

Bo.llo  100 

Bn-ifo 

llnlwur ion 

falrilonlaB.  II  ...100 

Cii-lmT 

Oisili'  Crook 

Coiisol.  Ciillforala.IOO, 
Citii,  linporlttl 

riiollar 100! 

C'liijxillte 50 

t'oiustoiiW  Tiinnol 
Consul.  Oiil    &Va. 

Crown   Poiut 100 

Poiiilwoort 

Uenver  City  Con 

DuTikin 

Kl  Christo .,  . 

Kur'ka  Cutmnl 100 

FaIhfrr>oSiuet....lOO 

Freolanil 

Oouia  &  Corrv  8..  100 
Hale  &  Nori.T08S..lOO 

Holyuke 

Honi  Silver. 

Iron  Silver 20 

Iron    llill... 
Kiiu's.APoml>i-*koIrjn 

Ijiu-r-tSkSO ..10 

IjenilvilleCon80l....iO 

Little     hi  f 50 

Mttle  Pitts. 
Me.xkanU.A811v.100 

Mono 

Moiilton.... 

Navajo 100 

North  Belle  Islo 

Ophir 10 

Oriental  A-  .Mill.r  .. 
Phoenix  of  Arizona. 
Plyiuoiiili  Cousol ... 

Puto»l 100 

Hapiiabanock 1 

KohlnsonCousol 50 

Savage 

SorraXevarta ICO 

i<ilverKin!;.a8j'nt  i>ai(l 

Standard 100 

V  n  Ion  Consol 100 

Utah , 

Yellow  Jacket 

UONTO.M  iMININRc 

Alloiiez 25 

Atlantic 25 

Bost.  &  Mon . .  (Coi)pci ) 

Biiite  Jt  Boston 25 

Ciilii:not  A  lle'<la...26 

Catttlpa  Sliver 10 

Ontenuial 25 

Central 25 

Franklin 25 

Huron 25 

Kenrsiige 2 

National 25 

Osceola. 25 

Pewabio 2.t 

Qulnoy 2=^ 

Klil»<e 25 

Tamarack 25 

MANIJFACT'INO, 
Ain.Uncn(F,Riv)  lloii 

Ainory  (.V.  H  ) 100 

Amoekene  (N  H.)  10  '0 
Androscotf'n  (M.-.).loo 

AplllotOU  («ii8.S.).100 

Atlantic  (.MaSH  )  ..  lOO 
Barnal).v  (Full  Klv.). 
Barnard  Mfg.  (F.K  ) 

Bates  (Me  ) 100 

Boott  Cot.(Mns9.)  OiH 
BorderCityMfg  (F.R) 
Bo.st.jnCo.(Ma,Hn.)  HiOO 
Bo,iton  Beliln),'  ..lOo 
Bo.st.  Duck  (.M.8s.)T00 
Chace(F.ili  Klvcr).l()0 
Chlcopeo  (Muss.) ..  10 
Cochlea  (.V.ll.)...  500 
Collins  Co.  (Conn.).  1(1 
Continental  (Me.)  loo 
Cr.-s't  .Mills  iF.K)  lOH 
Crvstal  .-(pr.  HI  (F  U.) 
l):ivolMllN(l-\K).lO(, 
1)  'iii:rs.Axp(M«a8)  00 

I).vif;llt  (.Mass  ) 50i 

Iviwa.ds  ( *l.-.)  iMi 
Kvfro  I  (Mas..). .New 
Flint  .Mills  (r'.K.)  10(1 
Franklin  (Me  )  I'lO 
Ol'be  Y.Mills(F.R)10(i 
(jranlto(F  K  )  ...K.o 
(4r«atF«ll.(V  H.)  1^  0 
Haiiiiltou  (M.uss  )100 
Hnitf  Caipet  (Ci.)100 

nill(Me) 10( 

Holy,  keW.fowr  loi 
Jaik.son  (N.  II.)  liioi 
King  Philip  (F  a)  li.O 
Lacoula  (Me.)  ...  o. 
Lanoisfr.M  (.V  H  )IOO 
L'rel  Lake  Mills  (F  .) 
Lawrence  (M.isa.)  lO'l 
Lowell  (Miiss)  ...6!)o 
Low-li  Bicachory.liii 
LoweUMach  8iioii  5(K) 
LTnianM.(  ■lass.).10o 
Mauchsteri  <i.u,)  no 
MaA8.  Cort4»n        .  I  '> 


•01 


125 

•oa 


300 
•50 
■40 

"i'oj 


IfiO 

•11 

3^70 
■2.\ 
•18 
4'5I> 
205 
1-2) 


8-30 


Aak. 


Bawk  Stocks. 


Bid. 


Ask. 


^•fi(i, 

3-i0|, 
•••20! 


Mechanics'  (F.  It.)  100 

2-70iiM.reh;int»'  (F.R  )  100 
130     :M>rrlma<'k,Mass)iOi>0l 

';.>I)il<lle.si'X    Mii.ti  I.10l>{ 

liVHrra(?ins't  (F.K.)li'Oi 

1  25  jNa'^liutt  (N.  H)  ..  ."^OOi 
3-8.">:jv»nmka)f  (Maae.jlOO, 

'Newmarket 5llO 

I  Paclllo  (M:i.s,s  )...1000 

SO,  P  p  erell(Me)  ...500 

2  1(1   Pocasstt  (F.  K.)     .lOi 
....      Rih  Boiirn(F  R.llOO 

Rol)e-on  (F,  Klv.)100i' 
SuKaiuore  (F.KIv.).lOOi 
Salni)nFall-(N.H.):<00 
,-!l)ov«(FaH  Kiv.)..100 
Sliiile  (F.ill  Kiv  )  .lOo 
Staff.ird  iFall  Rlv.jlOO 
5^cO,,Sturk  MlllMN.H.)1000 
3-0t!iro  iimsch  (!•■.  R.)..10O 
rUorndik.-(Ma«9.)inoO 
Tremont  &<.(  Mass)  100 
Troy  (C.&W  (F.K.).")0i) 
Uai.'nC.Mf.(F.  R.llOO 
\Vauipanois(F.R  )100 
vvaxhlngt'urvlass  )100 

•3-1  1  Weetanioe  (F.  R)  100 

2-5.1    'JdO   WilUm'llc Linen (Cl)25 
a^Oii  o'10i:York  Co.  (Me  >  ...750 

I I  BAINK  MTOCKS. 

3'40;  3'5u  Baitiinore. 

' IjSankiif  Hiitimore  100 

l-..--  ;  Bauii  of  Gommerco.l5 

•o5i     •eo  Citizen;,' 10 

•Oei     -07  (Join.  A  Farmers'..  100 

•15 Fanners'  B'k  ol  Md.30 

I     -35,  Fanners' A  Mci'ch..40 

I '  F»nue'S'&Plantcrh'25 

3-20 1  FlralNat.  otBalt..lO<i 

•ao;      'BSi  Franklin 60 

! I  (iinnan  American.  lOo 

•4"^; Howard 1 

Vi^-i   l^.'O;. Marino 30 

4■3^    4^4i'    Meclianlcs' 10 


•8.5 


•Oj 
135 


•45 

4-2o: 

3-45 
•60 

l-O.S 
3  00 


■OS   Moihant-.' 100 

1-38    .SHtli.nal  Exoh'ge.lOo 

800,  People^s 20 

—  .1  'ecoiid  National. .101 
•06  Third  National. ...10 

•60   Union 75 

4^2.=>  I  Western 20 

3*50  j  Boston.t 

•701  Atlantic 100 

i  Alias 100 

3  00   maci<stone lOo 

l-lol  Boston  National..  1"0 

3'o5  Boylston 100 

I  >  Broa<lwav 1im 

858      S^fs   Blinker  HiU 100 

24'»    25    I  Central lOi' 

e:<i«:   6»     I  City 100 

23       '.iSisjiColumblan lOo 

308    i309     I  Commerce 100 

400.1  45c.  Comiueroial 10 

35    I  36     Ic  .niiuonwealth  .  .lOn 

30    I   32      Continental lOii 

23I4    23?l  Eii'.'le 10< 

BtV       S%Eliott. 100 

25%'  2b^   Kverett lOO 

2     !     2i«   Kxchang.i    100 

44I4    4i>3  FtuenilllaU lOo 

10    i   13     1  First  Natl..ual 100 

121    !l23      Flist  Ward 100 

l>4i      l»a  Fourth  National. ..10 

208     2l0    i  Pieeman's 10(> 

liGlobe 100 

100      105       Hamilton lOi* 

115    ill..'''«  Hide  &  Leather...  10- 

2070  207J     Koward 100 

xiil    145     I  Lincoln lOi 

6fi5     670    '  .Maniifactarers'  ...100 
X  95     I  95»a  Market loO 

115      i  vI^rket'Br  ghton).100 

I  95    I  Sfassai'hiisetta 10 

11334  H»    I  Maveilrk    100 

1345    I.J&0  ;  Mechan  cs' liiO 

118      I'iiO    I  .M  rohants' 100 

1020    UI35     Metroimliian !•  0 

180      185    :  Moimiuunt 100 

•- jiMt.  Vi-rnon 10 

95     197    iNcwEugUnd li'O 

X  89     I   HO       Niirth Ino 

400    ,405     iNorth  AmeriL'a....l0O 

8%      »'4  Old  Bo.'tou 100 

1»    I  20      People's 101 

46     [ Redemption 100 

1  40       Rei'iiblic 100 

100    jioaij    fevore .• loo 

I  I  Rotkland lOi 

x750  i765      Secoi.d National.  .100 

ll.'.M  lia>vl  Security 100 

78    I   78'4    'hawmut lOO 

liJO     102's', Shoo  <St  Leather...  1(0 
tl05  ll"6    i,8nte 100 

116  !H7    ilS.ff.ilk 100 

235    j2»5>s  iTnliil  .National. ...too 

i  rmders' 10 

iTreiiiOnt liio 

Union 100 

A'ashington ..lOt 

Webster 1011 

Wluthrop 100 

Brooklyn. 

Brooklyn  100 

Klrst  National 50 

Fulton 40 

City  National 50 

'oiiimiMcial    60 

L  ng  tsUnd 100 

.M.ii.ufHctiirera' 

.Mechanics' 50 

V    s  an         ion 


».'>34 

»» 

tU35 

950 

X  79" 

so" 

8!)5 

966" 

101 

550 

560 

67') 

5-)0 

112 

1500 

1510 

«57ii 

.57.') 

X  3d 

138 

835 

845 

68 

HHl, 

X  i7>s 

118 

(10-. 

1010 

87 
114 
xVi7!i, 
liO    i 

0213' 
53* 

X  110 

x330 

180  1 
1840 
114 

w 

103 

X  250 
U5 

ilf 
12  0 

mo 

1110 
132 
IlOO 


00 

|ll8 
KlOd 
141 
III 

1 1 1 1 '.. 
40 

180;-)! 
I3Ut 

'0.5' 

80 

107  "s 
■J6.) 

97 

fi(i 

l'.;o 

1265 
104 

11 '20 
13.:  Hi 


Bank  Stocks. 


Bid. 


Ask. 


I 


990 


140 

13 

20>4 
128 

35 

62 

4a 
li:0 

96 

'i6i« 

38 

laij 

133 


191s 
160 


:2S 
1.S7 


60 
995' 


175 
93 

iio' 

137'4 

110 

272  ■« 

230 

197 

134>9 

141>ii 


125 

■  8 
12'^ 

10^1 


14 


[33 
20 


114     ! 

841a 


142 

1.9 

11414 

121 

141 


205 
1.(7 
IC5 
125 

137 
ICO 


82 
38 

141 

117 

114 

1-20 

140 

110 

202 

134 

104 

124 1« 

Lie's 

99 
173  I17>* 
I27I4  12S 
101>:iii  no 
134^1  l;(i 

1117%' los 

1321111  1,(1 
142  I4'2i» 
250  \-s(i  , 
12i»l2  130 
1'5  ;ilT 
lO-i^  l()-"« 

1031s  nil 

122  li2.) 
12.i'4'l2t) 
112  lll.'i* 
lid  17 
10-114  11  i:l 
100%'  lOl 
102     IIOl 

110  IllOUj 
;i50     j255 
141 ''4  11.) 
150      1.5  I'j 
101%  102 
220      2.0 
13d    |l:is 
169      i(;oi« 
14414  Ill's 
128      I2l»     I 

111  ill  Id 
169%!  170 

1   0     ll40'-j 
172     ll,:( 
130    iirto'-i 
14»=ll  l.'iO 

86%  18. 
2'20     I..         1 
10    U  OV 

9:>  '  9:1 1* 
12d  ;  12  .iji 
Ifi-ili-f 
1171*1119 
10%  1  ■■:'* 
II6I4'  lli!-« 
14314!  14JI9 

124  12418 
IO5I4  lO  % 
114      1L41« 


OblcaEO^ 

Amnrlean  Kxch.  Nat..    136 

^t  as  National 117 

( 'liicago  Nat slOo    •260 

<  (iinnioioiui  .'4at...lO0{  300 
ContlneiilHl  Nat...  100    140 

I'iisr  National 100    325 

Fort  Deal  born  Nat  ...  90 
Hide  and  Leather.  100  140 
Merchants'  Nat. ..100    500 

Metr ilitau  Nat. 100    305 

Vat.  Jik.  of  /Mner..l(i0  139 
Vat.B'kof  tllinols.lOO:  236 
Norihwestein  .-^aLlOO 
Union  National  .  .lOOl 
'        Cincinnati. 

'.\tl:is  .Nallonal 100, 

Citizens'  National. 100' 
{Coiuinerclal  Bank. .50 

Kquilalile  Nat lOOj 

Fmh  Natiouiil 100 

First  National 100 

Fourth  .vailoual..lOO 
German  National.  100 
M.trket  National. .lOnl 
Merch.iiit.s'  Nat'I-.ldO 
National  LiifayettelOO    340 
[Ohio  Valley  Ntti'i  100    H9 
'ScO'ind  NailoniL.lOO    260 
Third  National. ...100,  165 
Western  (ieriii,-vn..lOOi  277»s 
IVeiv  Orleans. 

llmerlcan  Nat 1  112 

Bank  vt  Commerce. 10  X  12 
|<:anal<S(  Banking..  1I;0  xl65 

Citizens' lOOi     28 

( iermaiila  Nation'I.l Oo  x210 
(},TmaniaSavini;s.l00|X210 
;  HlliO'  nia  National.  100  x2()0 
Louisiana  Nat  ....lOOxlllO 

I  MetnipoUtau 100  .<;155 

Mutual  National  .100x140 
'."Jew  Orleans  Nat  100x670 

People's 50;X92i4 

3taie  National  ....100x148 

Traders' 8 

Union  National. .. 100  x44i2 
Whitney  National. 100    273 
New  York.         I 

Amftiica 100   216 

American  Etoh'eel 001  161 

\-hury  Park  Nat..  100    

Bowery lOO'  302 

jBroailway 25    292 

Batcher8'&Drovers'25  185 
Central  National  .100  142 
Cha«''.Natlonal....lOO   275 

lOnatham' 25    350 

Chemloa 100     47u0 

ICity 100    500 

Citizen's 25    175 

IColumbia 230 

Commerce 100    209 

Cloniinental lOO!  141ia 


112 


117 


173 


125 


Corn  Fxohange ...  100    250 

Deii.'Sit 100    110, 

Kait  River 25    170 

Kleventh  Ward 23    130 

Fifth  Avenue 100     1200 

Fifth  National 300 

First  National 100,    2000 

Fi'StNat.ofStatenld..!  114 
Pour  eenth  Street.lOii  170 
Fouth  National  ..lOOl  171 
Uail.it  u  National  ..50,  300 

Uartle  d lOOi  400 

ieriuan  American. .75!  122 
1  German  ExchaugelCOi  260 

|Germ  nia li  0,  270 

Greenwich 25;  130 

Hanover lOO'  343 

Hudson  River lOol  150 

LiiportiTs' ATr...lOOI  545 

Irvini; 50;  I5O 

L  a'her  Manuft8..1t'0j  253 

Lincoln  .100    225 

MailiMMi  Siiuare...lOO    100 

Mauhit  an 50'  - 192 

Market  &  Fulton. .100;  230 

Mechanics' 25!  215 

>lechan:c.->'  ifeTr.... 251^50 


140 


350 


OS 
1.50 
573 


270 


lOf) 

2471s 
120 
140     I 

112  I 
2i2'« 

200" 
1371s 
143    I 

i 

150 


iNSHRAircB  Stocks. 


67is 
30  J 

114 

1218 


Phliadei|>hla.$ 

Bank  of  No.  Am-r.lOO 
Cho-tnlit  St.  Nat  .10 
Conime  clal  ."ifa'   ..  50 
Comiu'nwcaiib  Nat. 50 

Fiist  National lOO 

Fourth  St.  Nat'l  ..100 
Girard  Na'ional  ...40 
Kensington  Nat'l..  60 

Key»t>no  N.ifl .50 

Maniitact'rn'  Nat  lOi 
Mei  hanlcs'  Nat'l  100 
Nat  Bk  N.Liberilcs.50 

Penn  National 50 

Philadeli.hia  Nat'l. 100 
8  vBuIh  Nation  .1  lOo 
Wesiern  National. .50 

St.  tiouln. 
Nat.  Baiik  of  Com.  100 
Coiiiraeroiiil  ...  .100 
liontineuial  Nan. 100 

Franklin 10: 

Fourth  National..  1(J.0 

lutematioual 100 

Laclede  National.. lO^i 

Mechniilca  10' 

»»irc.hant8'  Nat'l.  100 

St.  LoU's  .Vatiotial.lOu 

Third  National  ..100 

8a  n  FrnnrlHCO. 

Aii-lo-Californian 

Bank  of  Cal  fornia... 

FiiBt  Nat'l  Go.d 100 

PaclSo .T. 


94 


9 

148 


218 
1H2 
75 
310 
300 
191 
147 


5000 
520 
185 


2111 
143 


155 
500 

mo 

420 

1.10 

l.%0 
200 
260 
2-i« 


vi.roantile IOj  215 

Me  chai  ts' 5(.     

Merchants'  Exch'e.50  127 

Metropolitan 100  8I2 

.Meircpoiis 100  350 

Mount  Morris lOOJ  360 

Murray  Hill .50  250 

Nassau 5ol  170 

New  Vork.  100'  248 

.New  YorkCounty.lOO,  550 

N.Y.Nat.K  cU'ngelOo  1*0 

.VIiithNational....lOO  159 

Vorth  Americi 70i  182is 

North  Rlvtr 30  150 

Oriental 25  215 

P-clflc 50  1-0 

Park 100  305 

People's 25  275 

Pheiiix 25  140 

roduceKxobaneelOO  112 

R  pub. 10.  100  190 

SoAUoard ...100  l^0 

3  coi.d  National...  100  320 

Seventh  National  .lOu  140 

Shoe  .»  Leather  ...100  loo 

8t.  Niohol« 100  126 

Sateof  N.  Y 100  li2 

Child  Nat:onal....lOi>  115 

Trailesuieu's  40  100 

United  8tHt"8  Nat  100  '200 

iWegtem  National.  100  108»« 

'West  aid  "•  ....        I0i>  200 


32    llFIRB    INSIJR'CB 
213      ;  STOCKS 
I  narlford,  Conn. 

hil'ilna  Fire 100 

205     ilConnecticut lOo 

Hartfoid 10 

National 100 

orient 100 

Phio'ix 100 

Sieam  Biiler 50 

Ne«r  York 

AUiaice. 1000 

American 50 

Bcvery 25 

Broadway ....2> 

Citizens' 20 

Ciiy 70 

Common  wealth  ...100 

Cont'Uencal 100 

Eagle 40 

Empire  City lOo 

E.\chaDge... 3 

Farraguc... 50 

File  Association.  100 

Iremen'r. 17 

(Jerm  ■in-American  1 00 

Germauia 50 

Globe 60 

Grc»-nwiih ..25 

[Guardian lOP 

Hamiiuin... 15 

Haacver 5 

Home 100 

!.lelirerBon 30 

Kings  Co.  (B'kiyn)  20 

.Knickerbocker .^Q 

Lifuy.tte  (B'klyn)  50 
Libe  ty «0 

|Manuf.i  BuUdeig'  100 
NassrtU  (Bri.oklyu).50 
Nationi.1     3"is 

IN.-w  Yoik  Firo 100 

[Niagara        50 

!.VorIh  River 25 

Paciac 25 

tP..rk lOi 

Peter  Cooper 20 

iPeopl.'s .50 

Piienix  (B'klyn). ...5 

IRuge  8 25 

.8tai  daid 3 

'Stnyveatnt '^; 

UhiteO  States 25 

Westch.  s  er 10 

1  Williamsburg  CI  y    50 

m.iKi.Mx:  INSUK' 

*Ni'K    >CltlF. 
Atlantic  Mutual. 1886 

18  7 

18S8 

1889 

1890  

Comm'cl  Mut  1173-82 


360 
570 


260 

i'lo' 


240 


165 

IjO 

10 


310is 

145" 
,117 
2oO 


130 
lid 
130 
109 


Bid.  Ask. 


840   , 

1I8V120 


60 

4^ 

238 

147 

100 

97 
129 
lt>5 

90 


et 

46 


tooi« 

116 
6« 
98 

129>4 
167 
91 
240 


lOlHl 

169 
460 
130 


1031s  . 
104 

153 

425 

128 

2iO 

290 

103 

120 

165 

132«b' 

160  16i5 


121 


1'23 

83 
263 
170 
160 


125 
89 


165 


259% 

,262'« 

.  . 

il24 

320 

141 

i'4« 

91 

94, 

194% 

197 

100 

108 

75 

100 

140 

130 

90 

100 

138 

142 

112 

115 

110 

115 

70 

SO 

245 

250 

230 

240 

90 

95 

85 

90 

108 

115 

105 

95 

100 

315 

325 

173 

180 

110 

117 

185 

195 

50 

55 

80 

90 

140 

130 

145 

ISO 

100 

105 

160 

170 

«0 

70 

75 

80 

65 

70 

100 

110 

135 

140 

60 

70- 

70 

80 

155 

160 

75 

80 

165 

170 

60 

70 

155 

160 

75 

8» 

140 

ISO 

125 

130 

100 

IDS 

HO 

100 

160 

165 

175 

180 

315 

325 

KOia 

101% 

lolls 

102>9 

1021s 

103l« 

1031s 

104>a 

1041s 

103>a 

50  1 

60 

PHICKS  OF   EXCHANOK 
nEmBBKSHIPS. 

$21,000  bid  ' 
lii...l    21,300 


N  Y.  Slock 

Last  salrt.  July 
N.Y.ilonsol.St'k  .%  Pet.  375b.,  400a. 


10u<% 


L  8t  sal-,  .luly  16...  400 

N.  Y.  Produce 900a4k 

Last  sale.  July  17...  800 

N.  Y  Co  ton 550b.,  650a. 

LastS'le,  June  15..  626 

N.  Y.Cffoe..  500b.,  560*. 

Last  sa  e.  May  1S...|  520 
N.  Y.  .'Ueial  ... 

R'lEst.  Bx.  ATiioiK'in  '"i.Vso'blSil 

,    Ltstsiie.  Jii  e 1,890 

>rt<i«touS.ock I    19,500  UM. 

List  sal  ,  Jumc  I....I  19,500 
Ph  ladelobla  SUok....      -^500  kid. 

List  sale 2,560 

Chio  Bo  I'd  of  rrade.. 

Lastsale.  JidvH  .  .  1,150 
Pitt  li.  Pet  S  'kiM't, 


*  Fricaa  uomiiialj  no  late  traoaaettoai. 


t  Bjstoa  bauk  i:[tuucioiu  ar4  all  ax-dlv>deail. 


5  I)uot«tl00«  per  share. 


80 


THE   CHRONICLE. 


[Vol.  H 


New  York  City  Bank  Stiitemeiit  for  the  weekending  July 
l2, 1890.  JB  as  followB.     W«  omit  two  ciphers  (00)  tn  all  eatet. 

apecU.  I  LetaU.  |d«p<m«». 


Banks. 
(Ml  ffmiUnU 


Bank  of  Neir  York 

Xwil»ttan  Co 

XercIiaaU' 

Mecbaoics' 

America. 

Pbenlx. 

City 

Tndesmen'a 

CbemicaL 

Hercbanta'  Excbange 

Oallatla  National 

Butcbers'  A  Drovers'. 
Mecbaiilcs'  A  Traders 

Greenwich 

I.eataei  Alnntifact'ri^ 
Seventh  Niitioiuil — 
State  (If  N<'»'  York... 
Ameriran  Kschange., 

Commerce 

Broad^vay 

Mercantile 

Pacific 

Bepublic 

Chatham 

Peoples' 

Iffortb  America.  — 

Hanover 

Irving 

Citizens'..... 

Ifassan 

Market  A  Fulton. . 

St  Nicholas 

Sboe  A  Leather 

Com  Exchange. 

Continental 

Oriental _ 

lmi>orter8'  &  Traders' 

Park 

Worth  River,........, 

East  River 

Foarth, National 

Central  National . 

Second  National 

Kinth  National 

First  National 

nilrd  National 

K.  Y.  Nat'l  Exchange 

Bowerr 

New  V  ork  County. . . . 

German-American 

Chase  Nktiouul 

Fifth  Avenue..... 

Oermau  Kxchange 

Clerraania....... 

United  States 

Xincolu... 

Garfield 

Fifth  National 

Bank  of  the  Hetrop... 

■West  .Side 

Seaboard 

Siith  National 

Western  Nationiil 

First  Natioual.B'klyn 


OavUaL 


$ 

s.ooo.o 

2.050.0 

2,000,0 

2,000,0 

8,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

800,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000.0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

800,0 

1,600,0 

■AOOO.U 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

760.0 

600,0 

1,000,0 

300,0 

260,0 

200,C 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600.0 

200,0 

8,600,0 

800,0 


SKn>ItM.  I    Loam. 


c 

1,729,9 

1,419,4 
(>22,4 

1,878,8 

2,013,6 
649,9 

2,309,6 
59,3 

6,166,0 
134,7 

1,489,9 
294,5 
237,8 
117,0 
672,0 
78,4 
448,2 

1,804,3 

3.376.7 

1,678,9 
883,4 
364,8 
859,6 
653,0 
286,1 
644,1 

1,416,2 
2865 
419,1 
208,5 
730.2 
121  1 
2625 

1,152  5 
2886 
386  1 

4,802,6 

2,8734 
1222 
1810 

1,700.5 
678  1 
8895 
3322 

6.2124 
817  9 
140.3 
469,7 
428,3 
256,4 
82»,i' 
776,9 
445.3 
418,8 
616,0 
287,9 
327,3 
284,1 
638.7 
253,8 
161.2 
873,7 
188,8 
736,4 


11.600,0 
9,068.0 
7.166,4 
9,077.0 

11.7;6.0 
4.56S.0 
9,868,8 
1,905.6 

23,126,1 
3,47!).3 
4,926,2 
2,079,4 
2,833.0 
1.154.0 
2.767.9 
1,309,8 
3.6:<3.6 

17,428.0 

19.17.0.0 
5.B01,U 
7,350.4 
2,787,5 

10,390,2 
6,700.0 
2,400.3 
4.671.8 

13,698,7 
•2.935,5 
2.713,8 
2,715,8 
4.232,6 
1,925.4 
2,671,0 
0,426,5 
4,064,6 
8,080,1 

19,960,0 

19,616,3 
2067,8 
1,288,1 

18,454,4 
7,305.0 
4306.0 
5.052,8 

21,840,4 
6,016,5 
1,382.2 

2,403.0 
2,731,1 
2.842.4 
8.444,1 
4,674,6 
3,003,0 
2  670,0 
4,342,1 
8.237,9 
3462,6 
1,717.3 
4,653,5 
2  169,0 
2919.0 
1498,8 
9705.6 
3777,0 


s 

2,030,0 

1,861.0 

1,958,6 

1.681,0 

2,658,6 

1.025;0 

2,282,5 

314,5 

7,106,2 

743,1 

670,3 

460,9 

117,0 

141,9 

707.0 

345.3 

272.0 

2.653,0 

2,620,3 

889,1 

1,537,5 

559,1 

1,916.8 

1,228,0 

267,0 

595.7 

3.955.4 

634,3 

584.7 

331,0 

796,2 

16C,2 

617,0 

940,0 

678.9 

108,0 

8,812,2 

1980,6 

119,2 

147,8 

3,426,1 

1  617,0 

1,265.0 

l!271,2 

4,308,1 

1,081,0 

330,8 

579,0 

710,0 

459,2 

2,290,8 

1,148,0 

191,6 

152,9 

1,26'2,9 

1,108,1 

866,8 

691,4 

1,110,1 

228,0 

740.0 

181,2 

1.844,3 

1,285,0 


*  I 
750,0' 
684.0 
391.6 
449.0| 
710,7i 
113,0 

1,142.0 
142.7 

1,117,8 
332.2 
332.4 
99.8 
601.0 
115.3 
286.5 
42,6 
20(1,3 
909,0 

2,164.1 
318.0 
731,5 
246.8 
759,1 
846,5 
235.0 
379,8 
681,4 
204.9 
186,2 
271,9 
176,3 
121,0 
359,0 
193.0 
668,9 
422,9 

1.455,0 

3385,0 
146,5 
133,1 

1,315,6 
648,0 
84,0 
348,2 
661,0 
826,8 
85,4 
140,0 
128,1 
811,6 
803,8 
172,1- 
62i',3 
425,7 
62.4 
255,2 
274,6 
263,3 
310,4 
296,0 
340,0 
100,5 
352.4 
276,0 


* 

11.010,0 
9,925,0 
7,685.8 
7.823,0 

12,441,1 
4,208,0 

10.500,6 
1,907,9 

27.208,5 
4,038,9 
3.908,0 
2,036,3 
3,324,0 
1,105.8 
2,636,2 
1.463,2 
2,675,8 

14,457,0 

14,77  6.0 
4.562.4 
7.957,0 
3,160,5 

10,987,6 
6,370,0 
3,110,1 
4,787,6 

14,956,0 
3,037,0 
2,915.3 
3,362,1 
4,250,3 
1,835,4 
3.344,0 
5,678,6 
5,338.3 
2,040,1 

19,993,4 

22,764,6 
2,376,2 
1,149.3 

18,523,6 
8,261,0 
6,197,0 
5,577,4 

20,656,0 
6,653,9 
1,374.3 
8,548,0 
3,076,1 
2,590,3 

11.181.5 
6,029,1 
8,57  0.8 
8.1528 
6.243,4 
4,0<J7,3 
4,238,2 
2,180,9 
6,513,1 
2,195,0 
4,091,0 
l,2tf5,« 
8,243  4 
4,366,0 


Tot»l — ..... 60.812,7  60,626,5  402.982,0  79,256.4  31,011.0  415.633,3 

CapUai  a 
BAKU. 


■.  Vorlt.- 

Jiuie  14 

••     21.... 

,-     28.... 

Jnlj    6.... 

"      12.... 

Baacon.* 

June  28 

JnJy  S.... 
■"  12..., 
Fhiia.' 

June  28.... 

Jnly  6... 
"      12.... 


SurvHu-t    loans.      Specie.    Le^aU.    DevotiU.i  ri'<;''.'n  Oleoritm 


S 
121,009,1 
121,009,1 
121,339,2 
121,339,2 
121,839,2 

64,686,4 
64,1)86,4 
64,686,4 

35,793,7 
86,793,7 
35,793,7 


C 
395.114,8 
39.5,518.5 
397.071.6 
4i>4,t;24,9|7e, 
402,982,0  79, 


165,93i>,2 
166.681,5 
164,985,8 

98,572,0 
99,211,0 
69,107,0 


$  $  S 

237,9  31,951,7  404.808.8 
398,8  31,705,4  403,837,1 
411,0l32,U14,6  4()5,5'27,8 
448,0  30,975,3  414.306,4 
255,4  31,011,0  415,833,3 


996,5 
10s,l 
847,0 


4,315,6 
3,811,7 
4,658,5 


25,314.0 
24,422,0 
24,657,0 


3.745.1  770,469.0 

3.771.2  689,S182.8 
3,733,0  K7:!,489,0 
3,771.11673,527,8 
3,781,6  632,917,4 


93,003,8  3,135.7 
133,864,6  3,215,8 
132,872,4J3,232,5 

97,066,o!2,135,0 
86,312.0  2,133,0 
86.874.0:2.135,0 


96,687,4 

106,801.3 

97,018,5 

72,106,1 
78.135,1 
67.820,0 


Foreign  Trade  of  New  York— Moiitlilr  Statement. 


Msntk. 


JolT 

Aacnat— ,., 
■aiitamber. 
Oetober.... 
Morember  . 
December. . 
January.... 
Fabntary  . . 

Mareb 

April 

JUy 

Jane 

ToUI.... 


1889-80. 


Br* 
Ooodt. 


12.062,320 
11,793,6381 
12,886,867J 
8,609,301 
8,887,368; 
10,57»,8a8 
16,666,866', 
16.795  JB70 
15,570,193, 
8,246,8101 

e,863,ee5 

ia,486,<87 


General   [ 

I      diss.      I 

l~T-l 

.  86.082,088 1 

I  34.114,638 

j  24,988.0151 

38.274,970; 

;  31,386,20£ 

31,668,367 

28,747,151 

27,922.827 

28,815,(ll» 

40,-3i.l40 

38.834,111 

87,114,290 


ZotoL 


» 

48,184,418 
45,808,167 
37,873,883 
46,884,171 
40.288,571 
42,246,175 
46,313,956 
43.718,197 
44.165,812 
48,879.050 
47,188,106 
52,600,787 


1888-88. 


Dry 
AknU. 


145,745,064  898.581  jii8  515,826.988    130.<-76,B99Lw4.9J7,2ai'io5.85.^0 


( 

13,868.020 

11.740,428 

10.189,382 

10.164,0  !3 

6,Be5,36« 

8,168,713 

15,884,1601 

18,798.868 

12,766,553 

I8,:88.5!>1 

6,871,012 

7,861,666 


Omerdl 
Iterchan- 


* 

27,434,405 
86.315,506 
26,808,740 
3i,066,ai2 
28,083,144 
33,057,380 
31,612,557 
30,358,290 
28,514,382 
28.612,048 
86,970,866 
8J,078,e21 


IMol. 


t 

41,402,425 
88,055,934 
37,008,072 
43,228,^5 
35,063,508 
41,226,090 
47,626,717 
44,158,258 
48,310,915 
41,900,629 
43.841,978 
40.040,176 


BZPOST*  ntOH  HBW  TOBK 


Total  tltn1umM$€. 


1889-90.  1    1888-83. 


I  * 

JnlT »S,8»4,1«7 

Ancnit 81.644.187 

Bairtembcf 88.866,0011 

October '  81341.188 

November. 87.717.301 

J>ecemb«r i  38,388,818: 

luaary 8&.806.49ll 

FMniary.. B7,8iO,B31 

Maalt 88.480.864 

J«rtL 88.ui,oee 

>«•» 8«.i87,en 

Jna* 88,067,901 


Tout 849,061^79 


« 

82.840,768 
34,868,628 
24.686,407 
87,864.667 
85,546.574 
28.880,888 
30.156,144 
86,848,080 
88,868,635 
89,106,076 
86,44»,«35 
84.281,774 


CnSTOMg  RECEIPTS. 


819.'>74jgP4 


luly 

'AUKOSt. 

jSeptember 

jOctober 

INovember 

December., 
jjanoary 

Pabroary 

March 

4prtl 

Hay 

7nn« 


I 

13,787,3.10 
18,324.502 
12,016.108 
18,208,036 
11,116.009 
10,987,886 
16,223,823 
13,888,616 
12.569,417 
13.518,024 
10.614,626 
1<.«92,2B7 


Total 183.870.163 


t 

14,158,594 
13.854,742 
12, 124,964 
11,«68,84U 
8,608.828 
10,862,899 
14,081,750 
18,054.811 
13.423,094 
ll.96S.-78 
11,087,663 
10.687,750 

146.818.912 


Jwxrjesttttjeut  , 

Ain>  1 

glailr^ad  |ntjellifi[jettjcje.        i 

The  Investors'  Supplement,  a  pamphlet  of  150  pages., 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  Septeviber 
and  November,  and  is  furnished  vrithout  extra  charge  to  all 
regidar  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  othert 
at  $1  per  copy. 

The  General  Rotations  of  Stocks  and  Bonds,  occupyingr 
six  pages  of  the  Chronicle,  are  published  on  the  thirdi 
Satarday  of  each  month. 

RAILROAD  EARNINGS. 


^! 


KOAD. 


Latest  Earnings  Seported.        Jan.  1  to  Latest  Datt^ 


Week  or  Mo 


Allegheny  Val 
Anulston  &Atl 
Aunlgton  &  Clu 
Atch.T.ifeS.Fe.. 

Half  owned . 
Total  system. 

BtL.&Sani^ 
Half  owned 
Tot.S.L.&S.F. 
Agg.  total  . . 
Atlanta  &  Cliar. 
Atlanta  &  Flor'a 
Atlanta  &  W.Pt. 
Atl.  &  Danville 
B.&G.EastLine.'i 

Western  Lines 

Total 

Bal.&O.Southw. 
Bait.  &  Potomac 

Beecli  Creek 

Boa.Rocli.AiPHt 
Bur.C.Eai).&N. 
Burl.  &  NortUw. 
Burl.  &  Western 
Camden  <fcAtl 
Canadian  Paclttc 
Cp.F'r&Yad.Val 
Cen.KR.&  Bk.Co 
Centralof  N.  J.. 
Central  Pacific.. 
Centralof  S.C. 
Centr'lVenuoul 
Char.Cin.&Cliic 
Charlest'n  &  Sav 
Char.  Sum.  &  No. 
Chat.E'me&Col. 
Chatt'n'gaUui'u 
Oheraw.  &  Darl. 
Ches.  &OI1I0.... 
Ches.O.  &  8.  W. 
Cnee.  &  Lenoir . 
Chic.  &  Atlantic. 


I 


Chic.  Burl.  &  Q* 

ChlcA  East.  111. 

Chic.  Mil. &8t.P. 

Chic.  AN'thw'n. 

Chic.  &0U.  Rlv. 

Chic.Peo.&St.L. 

Chlc.EockL&P. 

Chic.St.L.&Pitt. 

Chic.St.P.&K.O. 

Chic.8t.P.M.&0. 

Chic.  &W.  Mich. 

Chippewa  Val.. 

Cin.Ga.<&  Ports. 

Cin.  Jack.  &  .Mac 

Oln.N.O.  &T.P. 
Ala,  Gt.  South 
N.  on.  &  N.  E. 
Ala.  &  Vicksb 
VIoks.  8h.  &  P. 
Erianger  Syst. 

Cinn.NortUw'n. 

Cin.  8el.  &  Mod. 

Cln.Wab.&Mich. 

Clev.AkroUifeCol 

Clev.  &  Cantou.. 

Cl.Cin.Ch.&.S.L 
Peo.  &  East'n. 

Clev.  &  Marietta 

Color.  Midland. 

CoL&Ciu.  Mid. 

Col.  H.  V.  <S:  Tol. 

Colusa  &  Lake. . 

Covbi.  &  Macou. 

Day  Ft.W.&Ch. 

Deny.  &  Rio  Gr 

Des  M.  &  N'west 

Det.BayC.&Aip 

Det.Lau8'p  &  No 

DoluthS.S.&At] 

tTenn.Va.&Ga. 
Knoxv.  &.  Ohio 
Total  system 

Bllz.Lex.&B.S... 

Empire  it  D'l)liu 

Eyans.&lnd'plis 

Eyansy.  &  T.  H 

Fitohburg 

Fllnt.&P.Marq. 

Flor.  Cent.&  P. 

Qa.  Car'la  dc  No. 


1890. 


May. 

May. 

June 

IstwkJuly 

Istwk  July 

IstwkJuly 

IstwkJuly 

Istwk  July 

Istwk  July 

IstwkJuly 

May 

June 

June 

May 

May 

May 

May 

IstwkJuly 

May. 

.May. 

2d  wk  July 

IstwkJuly 

June 

June 

May. 

2d  wk  July 

Jane 

May. 

May. 

May. 

May. 

Wkjune28 

May 

May.- 

May  

lune 

June 

May 

IstwkJuly 
June  . 
May.. 
2d  wk  July 

May 

IstwkJuly 
2d  wk  July 
May . . . 
May . . . 
May... 
Juuc  .. 

May 

IstwkJuly 

May 

Istwk  July 

June  . 

June . 

IstwkJuly 

IstwkJuly 

Istwk  July 

IstwkJuly 

IstwkJuly 

IstwkJuly 

IstwkJuly 

June 

AprU 

JUUb 

IstwkJuly 

May 

IstwkJuly 
IstwkJuly 

June 

IstwkJuly 
4thwkJ'ue 

June 

June 

June 

June 

dwk  July 

June 

IstwkJuly 
IstwkJuly 
2dwk  July 

April 

April 

IstwkJuly 

AprU 

May 

1  stwk  July 
Istwk  July 

May 

IstwkJuly 
IstwkJuly 
May ..1 


221,932 

5,458 

11,283 

469,921 

27,796 

497,716 

100,462 

27,199 

127,661 

625.377 

115,355 

6,498 

26,503 

45.140 

1,527,617 

478,922 

2,006,539 

38.098 

153,825 

82.412 

47,001 

52,010 

5,628 

4,065 

62,185 

337,000 

34,362 

.535,152 

1,163,820 

1,374,295 

7,532 

67,915 

8,286 

56,553 

4,017 

29,0U0 

11,222 

6,335 

127,589 

153,218 

5,081 

48,723 

2,986,792 

66.445 

482,500 

2,299,654 

5,038 

31,082 

1,158,541 

544,330 

77,177 

514.657 

28,636 

18,598 

5,669 

11.438 

71,133 

28,574 

16,154 

7,173 

6,953 

129,987 

1,596 

4,319 

48,322 

16,114 

48,310 

2J0.190 

23,465 

24,134 

35,552 

7,113 

238,991 

1,491 

9,525 

33,966 

185,000 

11,500 

11,478 

24,929 

65,084 

476.239 

62,522 

123,531 

63,679 

3,370 

4,928 

18,779 

529,361 

56,199 

21.472 

3,835 


1889. 


178,183 

7.184 

7,562 

406,819 

24,876 

431.494 

90,837 

24,333 

115,170 

546.664 

98.168 

6,269 

26,568 

30,016 

1,337,885 

410,432 

1,748,317 

36,606 

138,839 

69,782 

39,027 

50,531 

4,813 

4,308 

56,340 

298,000 

29,413 

466,593 

1,080,020 

1,288.442 

5.836 

70,684 

53,621 

1,916 

22,559 

10,101 

4,818 

116,507 

152.322 

4,982 

41.209 

2,613,751 

48.770 

444,829 

2,144.942 

5,222 

28,016 

1,212,018 

433,225 

56,643 

481,441 

26,141 

16,750 

5,372 

10.019 

63,0ril 

28.319 

13,228 

6,86 

7,245 

118,735 

1,243 

6,002 

42,370 

13,798 

34.101 

205,041 

22,265 

23,104 

29,267 

8,153 

197,484 

1,545 

.5,912 

37.069 

152,500 

12,270 

9,179 

20,409 

50,841 

385,165 

44,993 

98.439 

67,879 


1890. 


1889. 


$    j 

979,651 

33,539 

75,087 

14,938,480 

830,684 

15,769,162 

2,997,848 


697,215 
49,838 

213,974 

195,173 
7,338,351 
2,203,306 
9,541,557 
1,123,872 

685,645 

407,526 

1,048,241 

1,459,371 

27,099 

27,181 

230,429 
7,521,816 

248,346 

3,316,314 

4,865,813 

5,518,508 

52,812 

49,436 

328.060 

22.017 

171.361 

54,616 

41.129 

3,697,067 

931,687 

29,289 

1,432,114 

14,196,442 

1,503.775 

12.581,531 

10,007,483 

26,829 

159.038 

7,987,340 

2,700,742 

2,150,097 

2,522,430 

773,413 

'28!693 

316.661 

2,191,248 

95SM14 

663,349 

337.'207 

277,840 

4,428,758 

9,454 

23,147 

268.459 

415,607 

195,551 

6,540,257 


852,781 

41,666 

55,262. 

12,014,564 

767,952; 

12.782,307' 

2,626,588; 


4,649 

16,!J77 

469,848 

43,062 

21,381 

1,596 


137,476 

952,219 

156.780 

1,292,663 

9,575 

65,475 

237.380 

4,205,744 

97,030 

291,257 

582,630 

1,067,593 

2,137.825 

212,160' 

3,530,733 

239,989 

13,658 

130.982 

483,237 

2,433,828 

1,575,990, 

619,396 

26,240' 


607,217' 

39,331 

202,716 

124.978 

6,267,173 

1.894,176 

8,161,349 

1,008,869 

665,228 

332,710 

922,827 

1,328.131 

27,27a- 

25,048 

205,528 

6,952,494 

190,310 

2,920,921 

4,849,470 

5,791,875 

44,590- 


282,978 

12,899- 

115,869 

51,752 

33,908 

2,717,726 

940,814 

29,918 

1,114,036 

12,662,467 

1,277,129 

12,000,618 

9,049,736 

30,879- 

135,928 

7,314,467 

2,292,208 

1,392,236- 

2,260.357 

090,593 

'  '28.42* 
281.466- 

1,811,708 
903.383. 
498,305- 
273,129 
265,254 

3,751,126. 

8,25a 

38,36»' 

235,421 

357.778. 

159.409 

6,198,497 


125.263 
819,465 
103.211 

1,102.664 

8,595 

44,988 

229,940 

3,88'J.3'-'l 

73.995 

276.038 

528,959 

916,935- 

1,770,593 
193.995 

2,912.595 
275,264 


135,005 

425,519 

2.168,969 

1.230,231 

«>00,757 

15.085. 
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Latest  Earnings  Krjmrlttl. 

Jan.  Ito  Latest  Date. 

KOADS. 

Week  or  Mo 

189a 

1889. 

1890. 

1889. 

$ 

« 

« 

« 

Go.  UR.  *  B.  Co. 

May 

116.840 

97,110 

753.875 

699,116 

ero.  Bo.  AFIa.. 

June 

57,6H14 

22,043 

320.727 

121,700 

«r.  Rap.  AIikI.. 

IstwkJuly 

Sit.son 

46,011 

1.282,646 

1,115,733 

Olii.H.iV  KI.  W. 

IstwkJuly 

lt.71t 

8.361 

229.043 

224,112 

OtlKlllUC.'*.  .. 

Istwk  Jnlv 

1.1. -.(J 

4,452 

111,983 

103.752 

Totnl  nil  Uiica. 

IstwkJuly 

7;l.!l!l7 

."|R.S24 

1,024,272 

1  ;  r:  ' 

OrauilTrmik. .. 

Wk  July  12 

3!'s,l.-,-< 

4ol.s(i7 

11,793, 71s 

euio  AGr.Tr. 

Wk  Julyl2 

7(l,Ii;!) 

(is.091 

l,9Sil,S23 

Oet.Ur.H..»t  M. 

Wk  Julyl'J 

2t>,(i:w 

19,K7l 

.552.445 

."t(ts,(;7o 

Gr.  B.  W.  A  St.r. 

May 

20.5H7 

20,5t»7 

143,845 

112,011 

Gillf  AClilCiiKO. 

Juno 

2.7.53 

2,540 

21,730 

20,63.3 

Hoii?«ittoiilc 

May 

13:t,431 

93,038 

684,489 

420,079 

Huini  sI'iiASllcll 

June 

11.500 

12,291 

70.500 

62,650 

lU.Ci'D.dll.ASo.) 

June 

1,000,753 

1,053,757 

0,705,598 

0,430,829 

tVdnrl'.JSMlu. 

June 

7,098 

7.519 

41,898 

43,842 

Dub.  &81<rxC. 

June 

129,651 

140,410 

807,958 

783,522 

lowu  liiiea 

Juno 

136,741) 

147,929 

909,856 

827,304 

ToUilull  .... 

June 

1,137,502 

1,201,686 

7,615.4.54 

7,258,193 

Iml.OciMtWcst. 

June 

29,808 

24,513 

205.090 

177,671 

Intoroc'iiU'  (Mx) 

M.av 

137.000 

90.174 

655,402 

423,975 

Iowa  O'litnil... 

2d  wk  July 

33.800 

30,708 

804,.'-,40 

726,518 

Ir.iii  Kail  way... 

June 

2,941 

3,111 

19,392 

21,499 

J'k'uv.T.A  K.Wo 

May 

36.618 

41,180 

276,750 

260,702 

KaiKiwiiiu\:Mirli 

2d  wk  .lulv 

7.794 

4,900 

101,110 

135,620 

Kali.C.  CI.ASp 

3d  wk  June 

ti.07t 

3,920 

183,120 

122,509 

K.C.K..-*.AMiIl!. 

Stlwk.Iune 

7.'),949 

79,(!(i8 

2.231.968 

2,120,120 

K.C.Miiii.  *Jilr. 

IstwkJuly 

16.012 

13.794 

597,738 

470,300 

Kei.tiiikv  Cent. 

June 

81.350 

79.282 

479,305 

453. 1  (;8 

Keokuk  A:  West. 

ItbwkJ'ne 

7.0.i3 

7,123 

104,fli»3 

152,952 

Klii^tft'ii  t&Peiu. 

June 

16,231 

20,189 

79.855 

93,920 

Kiiiix.&Lluoolii  May 

17,3.57 

12,598 

77,605 

62,,571 

L.Erle.\ll.*8o 

.luiio 

5.200 

4.077 

30.9.59 

29.740 

L.  Erie  A  West.. 

IstwkJuly 

54.047 

48,278 

1,317,768 

1,190.027 

LehlKh  A  Ilud. . 

June 

30,133 

26,570 

162.109 

121,075 

L.  Rock  &  Mem. 

4tbwkJ'ne 

9,825 

9.376 

248..551 

277,8.54 

Long  Island 

June 

395.046 

349,608 

1,610.400 

1,433,157 

lx>iil».&  Mo.Riv. 

Marcb 

37,500 

31,738 

104.912 

90,129 

JjOuls.Ev.&St.U 

IstwkJuly 

23.219 

17,802 

573,814 

564,215 

l*uisv.&Na.sUv. 

IstwkJuly 

341.025 

310,994 

9,404,623 

8,603,135 

Loui8.N.A&cni. 

IstwkJuly 

50,724 

44,070 

1,187.529 

1,118,229 

Louis.N.A&Cor. 

June 

1.350 

921 

6,539 

5,555 

Louit  V.N  .0.  &  T. '  2d  wk  July 

45.102 

34,241 

1.354.868 

1,312,648 

Lou.  8t.L.A  Tei.lad  wk  July 

6.697 

5,534 

197.381 

LoulST.  Soutli'n.ljHne 

42,1<I0 

27.3.89 

LyiJOlih.ADur*!!!  Juue 

MimphisACliaHJistwkJuly 

9,150 

1,124 

39.578 

32,119 

20,005 

899,392 

836,700 

li'eiicanCent...  'id  wk  July 
iMex.  National  .  IstwkJuly 

100,222 

107.084 

3,377,350 

3,.342,045 

50,421 

67,432 

1.904.492 

1,905,394 

IMeiicau  K'way  wiiJuiie28 

73,244 

09,449 

1,938,945 

2,127,275 

liil.L.Sib.AWest 

2d  wk  July 

82,779 

75,.i8I 

1,90<>,'?51 

1,000,074 

lUlwHukee  A  No 

2d  wk  July 

30.000 

24,705 

790,199 

5^7,151 

Mineral  KauKo.. 

June 

9,626 

8.554 

54,557 

51,548 

Uluneaii.AHt.I.. 

June 

97,645 

103.945 

648,721 

591,380 

M.St.P.  &8.S.M. 

June 

118.912 

109,377 

931,564 

033,470 

Mo.  Kan.  &  Tex. 

June 

624,816 

054,116 

3,613,757 

3,272,3(>3 

Mobile  A  Ohio . . 

June 

256,993 

216,807 

1,591,510 

1,476,048 

Monte  leyAM.O 

May 

39,725 

160.-69 

Kush.Cli.ASt.l..  Juue 

275,359 

859,175 

1,709,036 

1,6^64,001 

Nat.  Re<lK.  AT.jJiine 

1,778 

1,117 

11,825 

13,406 

New  Bruniiwjek.  Mav 

76,927 

71,322 

375,857 

345,153 

M.  Jersey  i:  N. Y.  May 

N.  I,<iu<lou  Nor.  WtJuno'iS 

23,044 

21,335 

98,438 

87,261 

12,1 13 

12,371 

NewOrl.  A  (Suit  Juno 

10,292 

12,494 

74,155 

82,103 

S.X.V.  A  H.  R    .liine 

O3000000 

3,111,443 

17,724,853 

16,780,145 

N.  Y.  1..  E.  A  W    May 

2,497,070 

2,182,58(; 

11,297.587 

9,884,978 

N.  Y.  I'a.  A  Ohio 

May 

593.101 

483,3.53 

2,849.308 

2,366,064 

N.  Y.  AN.Euir.. 

May 

515,933 

470,024 

2.283,463 

2,119,228 

N.  Y.  ANortb'u. 

June 

42,646 

52,412 

202,112 

273,974 

N.  Y.Out.  A  W.. 

2d  wk  July 

40,919 

41,732 

1,020,273 

898,404 

N.Y.  Hu.sq.AW.. 

May 

144,471 

110,526 

559,707 

484,752 

Norfolk  A  West. 

Isiwkjuly 

122,579 

85,205 

3,139,751 

2,575,001 

N'tUeasfn  (S.  (".)  M.iy 

57,317 

51,002 

345,001 

295,841 

NortU'uOnlnil.j.Muy 

53^.972 

502,437 

2.708,092 

2.298.748 

Nortbirn  Pacille  iM  wk  July 

440.t)43 

420,666 

10,687,751 

9,881,171 

OKd.  A  Lake  Cli    WkJune  US 
ObioAMiss IstwkJuly 

15,229 

14,924 

... 

71.916 

75,913 

2,038,707 

1,902,015 

Ohio  ANottbw..  June 

18,679 

18,170 

98,673 

90,295 

Col.  A  Mayav.  June 

788 

836 

4,281 

5.288 

Ohio  River IstwkJulv 

15,521 

13,410 

.302,917 

255,700 

Obio  Soutberu..  June 

35,839 

34,030 

252,631 

244,993 

OlioVal.  ofKy.  IstwkJuly 

4,051 

3,677 

100,171 

04,9^3 

Omaba  A  St.  E. .  May 

48,373 

41,263 

258,684 

182,298 

Oregon  Imp.  Co.  May 

352,300 

405.138 

1,653,519 

1,643,040 

Pennsylvania  .. 

"ay 

5,703,033 

5,294,810 

26,780,508 

24,073,218 

FeonaDec.AEv. 

IstwkJuly 

13,387 

11,867 

370,002 

357,288 

Petersbure 

May 

47,708 

41,360 

236,162 

214,023 

Phila.  A  Erie... 

May 

503,901 

439.499 

1.9:>8.804 

1,641,810 

Phila.  A  Read'i!.  May 

1,728,335 

1,617.673 

7,794,440 

6,933,138 

,  Pitts.Cin.Amt.E.'May 

491,947 

443,810 

2,515,880 

2,262,327 

Pltls.-Mar.ACb.  June 

3,156 

1,652 

18,034 

9,348 

Pitlsb.  &  West'n  April 

121,317 

121.393 

453,972 

441,911 

Pitts.Clev.AT.  April 

41.261 

41.912 

154,621 

153,203 

Pitl-'.l'aiu.AF.  April  . 
Total  system 'id  wk  Jiil'y 

23.193 

23,612 

75.843 

81,306 

42,197 

•41.605 

1,143,769 

1,130,087 

I'lU.Vo  injr.AA.  June 

120,319 

96,789 

071,676 

505,815 

,  Pt.  Royal  A  AUK.  M  ay . . . . 

21,792 

18,452 

152,530 

137,351 

'  Pt.  Roy. A  W.Car.  May 

25,0«4 

17,873 

174,025 

161,753 

Pres.AAriz.Cen.  June 

12,327 

10,897 

59,907 

65,897 

1  Quincy  0.&  K.C.  June  .... 

20.500 

20.774 

114.906 

122,583 

•  Bich.AJJauvllic.  June 

384.400 

366,900 

2,826,191 

2,598.838 

Vir.  .Midland..  June 

170.700 

li->2,.500 

1,071,305 

956,611 

Cbar.Col.AAu.  June 

54,950 

53,225 

437,970 

413,546 

Col.  A  Greinv.  Juno 

41.000 

38,505 

408.942' 

340.275 

West.  No.  ('ar.  June 

70,500 

65,399 

405.908 

429,778 

1    GeorRla Pac. .  June 

115,950 

94,686 

848,492 

025.807 

1    Wnsh.O.A  W..  June 

11,000 

8,793 

59,998 

50.370 

I    ABbv.  A  Ppart.  June  .. 

9.300 

8,290 

62,703 

54.797 

Total  Sys'ui.  Istwkjiiij 

217..575 

204,475 

6,399,204 

5,081.563 

Elob.  A  Petersli.  Muy 

31.705 

25.417 

144.846 

122,021 

Rto  Ur.  West. . .  ud  wk  July 

33.250 

27,200 

843,502 

701.091 

Borne  A  Uecatur  May . .       . 

8.20O 

4,75(1 

42,050 

21.250 

Kouie  W.  A  ()Kd.  .May 

307.456 

272,930 

1,550,581 

1.257,904 

Bac.TuKcolaAH.  June 

Bt.L.A.AT.n.B's  IstwkJuly 

8.653 

9,222 

43.892 

40.079 

20,SI0 

10,012 

590,234 

4i>9.202 

8t.E.  Ark.  Alex.  2d  wk  JiUy 

59,0S7 

53,225 

1,846,517 

1,546,421 

8t.L.UesM.AN.iJunc  .... 

8,378 

4,570 

47,05(1 

27,058 

Bt.PaulADurtb  June 

112,575 

100,707 

621,842 

511,879 

Bt  P.Min.&Man.  June 

755,449 

593,597 

3,890.038 

3,297,902 

Fast,  of  Minn.  June 

54,811 

31,270 

2.53,153 

119,014 

M'liitauaCenl.  Juno 

107,643 

76,501 

480,027 

369,411 

T.ial  Sys'm.  June 

I..\nt  .iAi.l'a.s8  !.lthwkJ-ne 
1.  Frui  .AX.Piic  4thwkJ'ne 

918,103 

701,434 

4,629.218 

3,786,327 

29.505 

23,370 

735,914 

539.320 

26,157 

27,241 

331.990 

333.590 

Sav.  Am.  A  .Mon.  June 

20,620 

7,555 

141.015 

55,905 

*ef''IP„">«-*E.  2dwk  July 

9,030 

4,913 

201,879 

123.318 

JciotoVal.AN.E.  IstwkJuly 

14,012 

12,403 

333,883 

312.790 

BOADI, 


Latest  KanUnys  Rep4>rtt<t. 


WeekorMo      1860. 


Shenaudoah  Val  Juno 

South  Carolina  .  May 

8par.  Uu.  &  Col . '  May 

8o.  Paolflo  Co.-  I 

Ottl.Har.&S.A.'Mny 

Eoulii'a  West.  May 

MorKau'sl.AT.  May 

N.  y.T.AMe.v.  May 

Tex.  A  N.  on.  May 

Atlantic  sys'in  May „. 

Paeltic  system  May 

Total  of  all..  May 

9o.  Pac.  RR.-     I 

No.  DlT.  (Cal.)  May 

So.  DW.  (Cal.)  May 

Arizona  Div . .  May 

New  Mex.  Div.  May 

Staten  I.  Rap.  T.  June 

BummitBrancb.  June 

I.ykons  Valley  Juno 

Tal.A  Coosa Val.  June 

Tenn.  Midland..  June 

Texas  APacitlc.  IstwkJuly 
Tol.  A.  A.&  N.  M.  2(i  wk  July 
Tol.  Col.  A  Cin..  2dwk  July 
roI.A  Obio  Cent.  2d  wk  July 

To'i.AO.Cen.Ex.  June 

Tol.  P.  A  West..  IstwkJuly 
Tol.  St.  L.  A  K.C.  2d  wk  July 

Tol.ASo.Uaven.  June 

Union  PaclUc—  i 

Or.8.L. & U.  N.  May 

Or.Ry.A  N.  Co.  May 

St.Jo.&G'dlsl.  IstwkJuly 

Un.Pac.D.A(i.  Mav 

All  oth.  lines . .  'Mav 

Tot.U.P.Sys.  .May 

Cent.Br.  A  L.  L.  :.l  ay 

Tot.  cont'led  M  ay 

Montana  Un..  May 

Leav.Top.  A  8. ,  May 

Man.Al. A  Bur.  May 

Joiut.owu'd.'a  May 

Grand  total .  May 

Vermont  Valley  May 

Wabash 1  Istwk  July 

Western  of  Ala.  June 

Weet  Jersey iMay 

W. V.Cen. APltts.  Tune 

Wpgt.N.Y.  A  Pa.  2d  wk  July 
WheelingAE.  E.  2dwk  July 

Wil.  Col.  A  Aug.  May 

Wisconsin  Cent.  IstwkJuly 
Wrightgv.  ATen .  June 


% 

101,000 

92.890 

8,760 

371,090 
102,486 
420,033 
16.584 
152,640 
1,072,751 


1880. 


Jan  1  to  iMlest  Drnm^ 


1800. 


75.003 

80.9871       61 1 .588 
7,970,         60,270 


188a 


S  • 

593,432        303.S7S 


298.290, 

84,273 
372,359 

12,012! 
134,683 
902,517 


1,.'51R, 
411, 

2,08 


1,644,743 
4.50,779 
2,109,6.56' 
68,135 
741,707 
5,015,010 
3,082,106|2,849,454  12,655,804 
4,154,857  3,751,971  17,670,823ll7;6ia;71» 


ii\«r1 

4,6»<.M» 
12,928.( 


208,430 

552,164' 

194,396 

106,694 

116,000 

103,356 

100,552 

6,928 

15,816 

98.507 

23,850 

5,030 

28,427 

8,971 

17,507 

29,030 

2,280 

767,526 

420,353 

30,46' 

513,535 

2,219,698 

4,043,416 

82,036 

4,125,451 

78,266 

2,629 

3,285 

42,089 

4,167,541 

15,1.37 

222.300 

31,303 

139,025 

78,078 

69,100 

22,787 

65,029 

102,391 

5.725 


182,018 
530,444 

154,987 

83.895 

111.630 

91,515 

32,037 

5,488 

13,817 

102,808 

17,164 

4,586] 

22,702 

7,720' 

17,401 

18,704 

1,688 


789,462 
2.513,350 
855,125 
454,.373 
421.6.83 
463,434 
461, .505 

40,325 

95,637. 

3,290,878 

600,841 

102,233 

706,280i 

.50,49< 
462,722] 
780,7521 

11,825 


510,484 

374.627 

21,407 

411,629 

1,752,396 

3,143.870 

50  883 

3,194,753 

61,033 

2,818 

2,562 

33,200 

3,227,959  16, 

15,783 

221,707  6, 

31,065 
124,814 
52,869 
73,700  1, 
15,266 
64,126 
75,444  2, 
4,962' 


16, 


,852,048 
,427,631 
775,840, 
,115,104 
,095,992 
,107. S88 
510.519 
,618,407 
348,363 

12, .577, 

13,961 
187,451 
,805,8-58 

70,466 
,289,106 
251,814 
555,987 
423,570 
,840,532 
593.646 
433,586 
,439,309 

41,203 


750,<nK 
2,464,7Xr 

581,4ak 

40'A7 

32" 

89,7 

3,01^4 

124,197 

45,S9» 
444.73»- 

437.r — 

9,S 


2,295,237 

i,5e2.a»- 
i.6i5,fla» 

7.650,1M 
13,57505* 

276,6r»l 
13,8513S« 

279,936 

ii.8ex 

12,9GK. 

i4,oo4LaaK 

67,8S» 

5,933,fla» 

248,97»- 

49633* 

344,a'7« 

I,646,7CB 

45.'l,fiSS 

386,72S 

1357,9x0 

36y06»' 


{  Mexican  onrrencv.  0  Main  Line. 

*  Including  now  the  lines  controlled,  formerly  reported  separately. 
a  We  have  made  up  these  ttgures  from  the  company's  extimate  flur- 
the  (luarler. 

Latest  UroBS  Garuin^s  by  Weets.— The  latest  weekly  eansr- 

inssinthe  foregoing  table  are  separately  sutnmed  up.aa  follows: 
On  the  28  roads  which  have  thus  far   reported   for    the   Bee- 
ond  week  of  July  the  gain  is  8-78  per  cent. 


2d  week  of  July. 


Buffalo  Rocb.  A  Pitts ... . 

Canadian  Paiiflo 

Chicago  &  Atlantic 

Chicago  Mil.  A  8t.  Paul.. 
Denver  A  Kio  (Jranrtc  .. 
Duluth  8.  8.  A  Atlantic. . . 
*  Grand  Trunk  of  Canada. 

"Chicago  A  Or.  Trunk. . 

'Det.  Qd.  Uav.  A  Mich. 

Iowa  Central 

Kanawha  A  Michigan 

liOUlsv.  N.  O.  A  Texas  ... 
Louisville  St.  L.  *  Texas. 

Mexican  Central 

Milwaukee  L.Sh.A  West.. 
Milwaukee  A  Northern  .. 
New  York  Out.  A  West.. 

Northern  Pacific 

Pittsburg  A  Western 

Rio  Grande  Western 

Ht.  Louis  Ark.  A  Texas... 
Seattle  L.  8.  A  Eastern  . . 
Toledo  Ann  A.&  No.  Mich. 
Toledo  Col  A  Cincinnati. 
Toledo  &  Ohio  Central . . . 
Toledo  8t.  L.  A  Kan.  City. 
Western  N.  Y.  A  Peun... 
Wheeling  A  I.,ake  Erie... 

Total  (28  roads) 

Net  increase  '8-78  p.  c.)-- 


1890. 


* 
47,001 

337.000 
48,723 

482.500 

1.95,000 
65,084 

390,757 
70,169 
20,039 
33,860 
7,794 
45.102 
6.697 1 

100,222 
82.779 
30.000 
46.919 

440.943 
42,497 
33.250 
59,087 
9.030 
23.8.50 
5.036 
28,427 
29.036 
69.100 
22.787] 


1889. 


Increase. 


I 


39.027i 

298.000 

41,209 

444.829: 

152.500' 

50,8411 

398,083 

68,091 

19,871 

30,708 

4,906 

34,241 

5.534 

107.084 

75.581 

24.705 

44.732 

420,066 

41.605 

27,200' 

53,225! 

4,913 

17.164 

4.586! 

22.702 

18.704 

73.700, 

15,360 


2,702,689  2,539,6731 


* 

7.974 
39.000 

7,514 
37,671 
32,50O 
14,243 


Decv< 


2,078| 
168 
3,152| 
2,888i 
10,861 
1,103 

"7,198' 
5.295 
2.187 

20,277 
892 
6,050 
5,962 
4.117 
6,686 
450 
5.725 

10.332 

"7.521 


i^am- 


241.8t>4 
223,01(» 


4^800 


I^JSB 


•For  week  ending  July  12. 

For  the  first  week  of  July  the  final  statement  shows   MX. 
per  cent  increase  on  85  roads. 


1<(  week  of  July. 


1S90. 


Prev'ly  report' d  1 26  roads) 
At. Top. A  8.  F.  A  I'd  roads 

Boads  j'tly  owned  H- 
St,  Louis  A  8. Francisco. 

Roads  J'tly  owned  Hi.. 

Halt.  A  Ohio  South w 

Kutnilo  Koch.  A  Pitts.... 
ISurllngton  C.  R.  A  No... 

( 'hesapeake  A  Ohio I 

Chicago  A  East.  Illinois. . 
•Chicago  it  (jraud  Trunk 
Chicago  St.  P.  AK.  City. 
Chicago  A  West  Michigan. 
Cincinnati  Jack.  A  Mack. 
Cln.M.O.AT.P.  (5roada). 
Cleveland  Akron  A  Col.. 


$ 
2.808.291 

469,921 
27.796 

100,462 
27,199 
38,098 
38.348 
52,011 

127..589 
66.445 
68,686 
77.177 
28,636 
11.438 

129,987 
16,114 


1889.        Increase.      Dei 


2,655.920 
406.819 
24,876 
90,837 
24.333 
30.606 
89.0271 
50.532 
116.5071 
48.770 
89,670 
56,643 
26.141 
10.019 
118.735 
I3,70f 


*  I 

181,889 
63,102 
2.9'20 
9,625. 
2,86tF 
1,4112' 

■i',4-'9 
11.092 
17,675 

'26,534 

2,495 

1.410 

11.252 

2,316 


THE   CHRONICLR 


CTere.  Cln.  Chic.  &  St.  L. 

Peoria  *  Kastei  n 

Colorado  Midland.  

Detroit  Bay  C.  &  Alp«na. 
•Detroit  Gr.  H.  &  Mil . . . . 

Detroit  Lan8.  &  North 

£ast  Teunesspe  Va.  &  Ga. 
Evans.  &  Indianapolis.. 
Flint  &  Pere  Marquette.. 
Florida  Central  &  Penin. 
Oratid  Bapids  &  Indiana. 

Cincinnati  R.  &Kt.W... 

Other  lines 

Kanawha  &  Michigan. . . 
Kansas  C.  Mem.  &  Birm 
Lake  Eric  &  Western. . . 
Louisv  Evansv.  &  St.  L. 
Louisville  &  Nashville... 
Louisv.  N.  Alb.  &  Chic. 
Hcmpbis  &  Charleston. . . 

Hexicau  National 

Ohio  *  Mississippi 

Ohio  Elver. 

Ohio  Val.  of  KentucKy... 

Peoria  Dec.  &  Evans 

Rich.  &  Uanv.  (8  roads).. 

Kio  Grande  Western 

St.  Joseph  &  Gr.  Island. . 
St.  L.  Alt.  &  T.H.  Brches 

Scioto  Valley  &  N.  E 

Toledo  Peoria  &  Western. 
Western  N.  Y.  &  Penn. 
Wisconsin  Central 


Total  (85  roadsi 5,901,211 

Net  increase  9  '_'l  p.  c.l 


220,190 

23,465 

35,552 

11,478 

23.6*5 

24,929 

123.531 

4,928 

56.199 

21,472 

o9.803 

9,744 

4.450 

6,803 

16,012 

54.0*7 

23.219 

341,025 

56.724 

P".'19 

50.421 

71,916 

15..521 

4,651 

13,3^7 

217,573 

30,550 

30.467 

20,810l 

14,042 

17,507 

68:400 

102.391 


S 

205,041 

22,265 

29,207 

9.179 

22.456 

20,409 

9a.4H9 

4,649 

43.062 

21,381 

46,011 

8,361 

4.452 

5,810 

13,794 

48.278 

17,802 

310,994 

44.676 

20,005 

67.432 

75.913 

13.410 

3,677 

11,867 

201,475 

23,.i50 

21,467 

16.042 

12,403 

17,401 

68,800 

75,444 


15,149 
1,200 
6,285 
2,299 
1,229 
4,520 

25,092 
279 

13,137 
91 

13,792 
1,383 


993 
2,218 
5,769 
5,417 
30  031 
12,048 
6,114 


1889. 


fVoi.  LT. 


-.Vc(  Earnings. 

1889. 


1890. 


2.111 

974 

1,-520 

13,100 

7.000 

9,000 

4,768 

1,639 

106 


11,011 
3,997 


640,997 
2,965,997 
6,501,232 
156,773 
7.8,460 
258,895 
930,975 


474.000 

2,188,000 

4,881,818 

1  47,762 

788,492 

170,0.50 

703,870 

1,852,882 

2,613,751 


400 


26,947 


544,357| 
497,766 


46,591 


'  For  \veek  eLdiug  July  5. 

Net  Earnings  Montlily  to  late<t  Dates— Tfte  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 

furnishing  monthly  statements.     The   compilation  includes 

every  road  from  which  we  can  get  returns  of  this  character, 

and  in  that  form  is  given  once  a  month.    Early  returns  are 

published  from    week  to  week,  as  soon  as  issued,  but  for 

the  convenience  of  our  readers  all  the  roads  making  returns 

are  brought  together  here  in  the  week  in  which  we  publish 

our  monthly  article  on  net  earnings— say  on  or  about  the  20tt 

of  the  month. 

. —  Gross  Earnings.  -  -,  ■ — Net  Earnings.--:^-. 


143,813 

618,198 

391,477 

1.752,763 

3,941,792 

132.782 

530,727 

1,103,263 

58,424 

279,486 

626,114 

35,220 

232,323 

601,190 

74,131 

327,881 

729,774 

48,310 

19,5,551 

448,680 

1,163,525 

-  195..348 


1890. 


1889. 


221,932 

979,651 

6;.527 

28,081 

13,965 

63,804 


155,023 

679.028 

l,3-(4,085 


152,067 

695,684 

3,701,402 

45,140 

195,173 

1,527,617 
7,33^,251 


2,2()3,306 
3,656,499 
2.006,539 
9,541,557 


178,183 

852,781 

7,627 

34,482 

8,690 

47,700 

2,118,303 

9,707,024 


130,163 
627,582 


Roads. 
Allegheny  Valley. -.May. 
Jan.  1  to  Mar  31.-. 
Anniston  A  Atlantic.  Apr. 
Jan.  1  to  April  30... 
Anniston  &  Cincin..May. 
Jan.  1  to  May  31... 
Atch.  Top.  &  8.  Fe..May.  2,850,695 
Jan.  1  to  May  31...  12,094.126 
July  1  to  May  31. ..27,096,128 
Koads  Jointly  owned:— 

Atchison's  half May. 

Jan.  1  to  May  31... 

July!  to  -May  31... 

-      Atchison  system..  May.  3.005.718    2.248,466 

Jan.  1  10  .May  31...  12,773,153  10,334,597 

July  1  to  -May  31. ..28,480,813  25,478.670 

8t.L.&  San  Fran. .May.      543,617       434,541 

Jan.  1  to  May  31...   2,425,060    2,123,411 

R'dsJ't  ly  owned,  >2.May- 

Tot.St.L.&  8.F.SV8.  Mav. 

G'd  agg.  A.  &  8.  P.May. 

Atlantic  &  DanWlle.  May. 

Jan.  1  to    VI ay  31... 

Baltimore  &  Ohio— 

LiuesEastOhioBi  V.May. 

Jan.  1  to  May  31...     .       . 
Oct.  1  to  May  31...  12,227,982  10,182,733 
Lines  WestOhioEiv.  May      478,922       410,432 
Jan.  I  to  .May  31... 
Oct.  1  to  May  31... 

Total  System May 

Jan  1  to  May  31...    ,,        ,_ 
Oct.  1  to  May  31. ..15.881,481  13,380,182 
Bait.  &  Ohio  Southw .  Apr.       176,022        153,107 

Jan.  I  to  April 30...      740,197 

Bilt.  &  Potomac... >I.ay.      153,825 

Jan.  1  to  May  ,:.l...      685.645 

Buff.  Koch.  &  Pitts. .May.      194,601 

Jan.  1  to  May  31...      777,198 

Oct  1  to    .May  31...   1,274,420 

Burl.Ced.Eap.&No.May.      231,855 

Jan.  1  to  May  31...   1,197,934 

Burl.  &  North  we.sfn.  May.  2,948 

J.tn.  1  to  Jlay  31...        21,471 

Burl.  &  We-^tern-  - . . May.  5,036 

Jan.  1  to  May  31...         23,122 

Camden  &  Atlantic.  May.        62,185 

Jan.  1  to   .way  31...       230,429 

—Oanadian  Pacific...  May.  1,319,423 

"        Jan    1  to  May  31...   5,555,316 

Cape  F.  &  Yad.  Val.June.        34.562 

""     Jan.  1  to  June  30-...      248.518 

QBnt.RR.&B.Co.Ga.May.      535.152 

Jan.  1  to  May  31...  3,316,314 

\^.     July  1  to  May  31...  7,917,305 

€ent.of  NewJersey.May.   1,183,820 

Jan    1  to  .May  31...  4,865,813 

"  "Central  Paclflo May.   1 .374,295 

■^  Jan-  1  10  May  31...  5.518,508 
HChattanooga  ITnioii.May.  10,905 
..■iJac.  1  to  May  31...        43,394 


582,015 

2,810,481 

30,018 

121,978 

1,337,885 
6,207,173 


1.894,176 
3,197,449 
1,748.317 
8,161,349 


656,790 
138  839 
665,2-.'8 
160,418 
797,£07 

1,367,428 
217,716 

1,067,333 

4,624 

22,457 


1890. 

$ 

106,018 

403,672 

1,425 

def.  1,334 

4,700 

23,879 

863,100 

3,739,156 

9,353,915 

32,319 

106.138 

177,784 

895,419 

3,845.294 

9,531,699 

189,460 

960,078 

33,225 

222,685 

1,118,104 

18,507 

62,178 

458,878 

2,201,191 

4,101,549 

87,129 

319,2.08 

704,277 

646,007 

2,520.489 

4,805.826 

58,316 

248,498 

38,231 

153,895 

72.719 

270,444 

418,454 

41,7.54 

313,775 

def.  735 

6,774 


1889. 

$ 

75,130 

350,937 

3,714 

13,452 

3,227 

12,049 

472,434 

2,157,349 


13,256 
11,524 

485,690 

2,168,863 

0,464,279 

180,909 

849,217 


179,408 

665,098 

13.910 

57,673 


4,051   def.  1,360 

20,741  def.  4,515 

56,340  13,309 

205,528  def.    3,097 


407,235 

1,785,896 

3,065,287 

72,082 

219,170 

497,788 

479,317 

2,005,086 

3,563,075 

33,990 

172,717 

41,619 

173,319 

35,619 

207,807 

415,360 

43,547 

275,468 

1,201 

8,370 

def-      636 

def-  3,298 

14.854 

1,675 


Roads. 

Chesapeake  &  Ohio  May. 

Jan.  1  to  May   31... 

July  1  to  iMay   31... 

Ches.  Ohio  &  South. May. 

Jan.  1  to  May  31... 

Chicago  &  Atlantic.  .Apr. 

Jan.  1  to  April  30 

July  1  to  April  30. ..   2,255.856 
Chic.Burl.&Quincy'.May.  2,986,792 

Jan.  1  to  May  31...  14,196,442  12,662,467 
Chic  MU.&  St.  Paul -May.  2,000,254    1.929,768 
Jan.  1  to  Mav31....   9,664,.531    9,101.714 
July  1  to  M,ay  31.  ...24,455,832  23,415,355 
Chicago  &OhioBiv'r.  Apr.  5,215  ^,244 

Jan.  1  to  April  30...         21,791  2a,6D7 

Chic.  8t.L.& Pitts... May.       544,330       433,225 
Jan.  1  to  May  31...   2,700,742    2,292,208 
□hlc.  &  West  Mich.  .May. 
Jan.  1  to  May  31... 
Cln.  N.O.  &  Tex.Pac.^ray. 
Jan.  1  to  May  31... 
July  1  to   May  31... 
New  Orl.  &  N'east.May. 
Jan.  1  to  May  31... 
July  1  to  May  31... 
Alaliama  &Vicks-May. 
Jan  1  to  May  31... 
JiUy  Ito  May  31... 
Ticks.  Sh.  i  Pac. May- 
Jan.  1  to  May  31... 
Julylto  May  31... 
Clev.  Akron  &  Col... May. 
Jan.  1  to  May  31... 
July  1  to  May  31... 
Clevel'd  &  Canton. ..May. 
Jan.  1   to  May  31... 
July  1  to  May  31... 
Clev.Cin.Chio.&St  L.May. 
Jan.  1  to  May   31... 
July  1  to  May   31... 

C1«T.  &  Marietta Apr. 

Jan.  1  to  April 30... 

Col.  &  Hock.  Coal  &  I.  Apr. 

Col.  H.Val.  &Tol....Apr. 

Jan.  1  to  April  30... 

Covington  &  Macon -May. 

Jan.  1  to  May  31... 

Dayton  FtW.&Chic.May. 

Jan.  1  to  May  31... 

Deuv'r  &  B.  Grande  -May . 

Jan.  1  to  May  31... 

Det.  Bay  City  &  Al-May. 

Jan.  1  to  May  31... 

Det.  Laus.  &  North. May.. 

Jan.  1  to  May  31... 

East  Tenn.Va.  &  Ga.  Apr. 

Jan.  1  to  Apiil30... 

July  1  to  AprUSO... 

Knoxv.  <fe  Ohio... Apr.. 

Jiin.  Ito  Aprll30... 

Julylto  April  30... 

Total  system Apr . 

Jan.  Ito  April  30... 

July  Ito  April  30... 

Eliz.  I.ei.  &  Big  San.  Apr. 

Jan.  1  to  April  30... 

Flint  &  Pere  Marq.-May. 

Jan.  1  to  May  31... 

Flor.  Cent.  &  Pcnin..Apr. 

Jan.  1  to  Apr.  30... 

BE.  &  Bk.  Co -.May. 

Jan.  1  to  May  31... 

Southern  &  Fla.May. 

J.in.  1  to  May  31... 

Grand  Rap.  &  Ind..May. 

Jan.  1  to  May  31... 

Total  system May. 

Jan-  1  to  May  31... 


118,394 

562,394 

1,646,090 

50,440 

274,832 

74,703 

218,279 

623.948 

1,019.824 

4,848,695 

494.533 

2,672,155 

8,592,808 

593 

4,902 

84,524 

483,093 


112,000 

386,000 

999,206 

49,028 

302,041 

21.920 

84,393 

310,092 

845,244 

3,773,466 

584,677 

2,635,639 

8,250,090 

448 

6,736 

13,175 

288,797 


114,401 
562,622 

294.418 

1,465.810 

3,373,042 

73,930 

414,680 

908,883 

35,238 

225,184 

511,408 

37,603 

221,185 

555,7»0 

63,117 

282,241 

671,.57 

34,101 

159,409 

354,142 

1 ,070,273 

4.869,750 


11,701,341  10,878,510 
21,222 
80,356 


27,232 
81,695 


Qa. 


Ga. 


1 ,108,099 

5,114,133 

29,414 

190,310 

466,593 

2,920,921 


464.702 

1,587,025 

11,827 

101,360 

(41,353 

5il,086 

7,044,127  t2,015.580  t2,222,531 

1,080,020       496,656       458.317 

570,650 
1,351,529 

5,778 
15,582 


4,849,470 

1,288,442 

5,791,875 

11,180 

41,631 


380,599 
1,449,960 

12,791 

8P,48- 

t35,077 

632,601 


1,965,252 

452,49 
1,759,280 


Grand  Trunk  of  Can.May. 

Jan.  1  to  May  31... 

Chic.  &  Grand  Tr.  .May. 

Jan.  1  to  May  31... 

Det.  Gr   H.  &  Mil. May. 

Jan.  1  to  May  31... 

Green  Bay  W.&  St.P.May. 

Jan.  1  to  May  31... 
Illinois  Central June. 

Jan.  1  to  Juno  30... 


256,117 

794,770 

9,582 

55.950 

37,779 

203,413 

756,548 

3,134,244 

51,682 

227,079 

97,299 

464,556 

476,239 

2,137,825 

5,365,895 

62,522 

212,161 

514,666 

538,761 

2,349.985 

5,880,561 

63,679 

239,989 

247,458 

1,296,616 

94,212 

425,090 

116,849 

753,875 

59,055 

203,035 

20R,.'i95 

1,001,125 

264,532 

],2a8,883 

340,782 

1,.574,518 

64,849 

•317,808 

17,053 

87,955 

9 

26,587 

143,845 

1,000,753 

6,705,598 


160.6.54 

708,427 

6,493 

39,076 

37,784 

192,367 

647,792 

2,878,115 

54,032 

217,921 

86,585 

430,416 

385.165 

1,770,593 

4,488,040 

44,993 

193,995 

456,919 

430,158 

1,984.587 

4,924,959 

67,879 

275,264 

199,335 

1,011,097 

98,195 

412,720 

97.110 

699,114 

25,308 

99,723 

180,544 

889,833 

235,428 

1,150,811 

£ 

326,573 

1.498,607 

57.680 

275,193 

15.891 

7ti,716 

$ 

20,597 

112,ull 

1,053,757 


69,296 

221.861 

145,000 

561,000 

1,400,000 

41,000 

148,000 

311,000 

6,000 

60,000 

171,000 

def.  6.000 
1 3,000 
133,000 
22,858 
84,047 
193.614 
18,059 
58,118 
143,533 
462,198 
1,814,210 
4,134.809 
8,008 
18,433 
16,300 
135,725 
377,785 
1,149 
13,633 
3,279 
41.223 
332,824 
1,206,319 
26,503 
lli.,525 
27,982 
125,893 
108,932 
748,895 
2,115,787 
24,250 
82.368 
189,832 
133,182 
829,258 
2,305.419 
25,230 
88,505 
64,328 
360,030 
15,351 
103,720 
29,255 
231.432 
20,995 
93,181 
63,136 
324,554 
79.041. 
418,479 

£ 

117,128 

432,650 

17,675 

77,120 

3,873 

14,963 

$ 

1,871 
26,591 

t228,729 


6,430,H29  ;i, 544,281 


15,447 
115,042 

64,000 

411,000 

1,068,333 

1,829 

59,532 

174,532 

1,000 

54,000 

151,000 

def.  5.000 

31,000 

135,000 

19.156 

63,241 

112,490 

10,147 

48,630 

110,793 

358,543 

1 ,499,995 

3,623,910 

6,006 

19,460 

8,718 

67,369 

263,374 

def.791 

def.  4,432 

6.244 

34,985 

264,587 

967,873 

29,711 

108,287 

14,119 

88,337 

112,753 

540,517 

1,454,444 

18,466 

75,968 

180,860 

131,218 

616,485 

1,635,304 

19,410 

83,984 

67,171 

306,213 

8.170 

80,883 

9,844 

242.311 

12,907 

50,022 

43,.545 
294,458 

54,093 
268,908 

£ 

112,027 

401,293 

15,764 

66,425 

3,286 

13,128 

S 

def.  2,089 

6,478 

;406,337 

!2,303,048 


July  1  to  June  30...  14,450,679  12,801,713  ;4,641,128  (4,574,738 


Cedar  Falls  &  M.June. 
Jan.  1  to  June  30... 
July  1  to  June  30... 
Duh.&  Sioux  City- June. 
Jan.  1  to  June  30... 
July  Ito  June  30... 
Total  Iowa  lines-Jino. 
Jan-  1  to  .Mine  30... 
July  1  to  Juue  30... 

Ind.  Dec.  &  West May. 

Jan.  1  to  May  31.. 

rack.Tampa&  K.  W.§.May. 

Jan.  1  to  May  31... 

Kan.  C.  Ft.  8.  &  Mem. May. 

Jan.  1  to  May   31... 

July  1  to  May   31... 

Kentuclry  Central -.- Apr. 

Jan.  1  to  April  30... 


5,20!"  Keokuk  &  Western. Aiir. 
1-4,361'    Jan.  1  to  AprUSO... 


7,098 

41,o98 

94,518 

129,651 

887,958 

1,901,600 

136,749 

909,856 

1,996,118 

37,790 

175,282 

36,618 

276,756 

425,787 

1,990,982 

4,577.626 

82,941 

307,899 

24.306 

113,462 


7,519  def.  1,923  det.  1,347 
43,842  def.  21,818  def.  7,384 
96,042  def.  51,419  def.  15,208 


140,410 

783,522 

1,757,862 

147,929 

827,304 

1,853,904 

27,533 

153,158 

41,180 

260.702 

373.144 

1,866,859 

4,179,851 

73.355 

289,7^6 

2S,759 

103,684 


29,312 

129,-155 

1[452,896 

27,389 

107,539 

401,477 

10.093 

40,429 

3.243 

110,053 

134.446 

553,143 

1,452,698 

34,821 

125,362 

2,.558 

40.726 


38,441 

165,770 

11385,424 

37,094 

158,386 

370,168 

4,324 

36,562 

7,339 

87,020 

124,584 

585.130 

1,415.609 

30,713 

117,969 

4,078 

30,476 
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r~Orot$  Eamingi.- 


L.  Erie  All.  Boiith...M«y 

Jan.  1  to  May  31.. 
I,»ke  Kiic  &  West'n.May. 

Jiiii.  1  to      ay  31 ... 
Uttltf  Hock  .b  Mem. .May. 

.iHii.  I    III    >iay  31... 
Loul^v.  A  NailivlUe.Muy 

.Inn.   I    I  1   M.iy  31.. 

JiiU    I    !■>   .May  31... 
Merniihi-"  .v  ('li:i''<t'ti..\pr. 

Jiiii.   1   ui  April  30... 

July  1  to  .\iirU  30... 
MeiiCAii   Central Apr. 

Jan.  1  to  April  30... 
Moslriiii  Vntional. .  .May. 

Juii.  1  to  May   31... 
Mlun.  A-  St.  LonlR...Mny. 

Jan.  1  to  Mav  31... 

July  1  to  May  31... 
Mlim.8tP.  &9.8  .\t.May. 

Jau.  1  to   iiay  31... 
Nash.  Ohatt.  &  St.L..ruue. 

Jan.  1  to    imio  3i>... 

July  1  to  June  30... 
New  Bninswlek May. 

Jan.  1  to  Mav  31... 

July  1  to  May  31... 
New  Orleans  &  Gulf .  May . 

Jau.  1  to    >!ay  31... 
N.  Y.L.E.&Wo.sfn.May 

Jau.  1  to   Mav  31.. 

Oct.  1  to  May  31... 
N.  Y.  *  New  Kngl'd.  May. 

Jan.  1  to    >iay   31... 

July  1  to  May   31... 
N.Y.  A  Northern M.iy. 

Jan.  1  to  .May  31... 

Oct.  1  to  May  31... 
N.  Y.  Out.  &  SVe-sf  n.May. 

Jan.  1  to  May  31.  . 

Oct.    1  to  Mny  31... 
Norfolk  &  Western. .May. 

Jan.  1  to  May   31... 
Northern  Central  ...  May . 

Jan.   1  to  .May  31... 
NortUern  Pacidc May. 

Jau.  1  to  May  31... 

July  1  to  May  31... 
Ohio  &  Mississippi.. May. 

Jau.  1  to  .May  31... 

July  1  to  May  31... 
Ohio  River .May. 

Jau.  1  to  May  31... 
Orcgou  Imp.  Co May. 

Jan.  1  to  -May  31... 

Dec.  1  to  .May  31... 
Penn.  (E.  of  P.i  E.) .  May. 

Jau.  1  to  May  31... 
PetereUurK May. 

Jan.  I  to  .May  31... 

July  1  to  May  31... 
Philadelphia  &  Erie.May. 

Jau.  1  to  May  31... 
Phlla.  >t  Reading May . 

Jau.  1  to  .Hay  31... 

Dec.  1  to   May  31... 
Pitta.  Clun.  &  8t.L..May. 

Jau.  1  to  May  31  .. 
Pittsbur*!  &  West'n.Apr. 

Jan.  1  to  April  30  .. 

July  1  to  April  30... 
Pitts.  Clove  <t  Tol  Apr. 
Jan.  1  to  .ipril  3  >. .. 
July  1  to  April  30... 
Pitts.  Faluns.  &  F  Apr. 
Jan.  1  to  April  3o. . . 
July  1  to  AprLl30... 

Total  system .*.pr. 

Jau.  1  to  April  30... 

July  I  to  April  30... 

Pitts.  Youngs.  &  .\sh.May. 

Jan.  1  to  May  31... 
Pr'8cott&ArU!.Cent.vfay. 

Jau.  1  to  May  31... 
Quin.  Omaha  A  K.C.  May. 

Jan.  1  to  May  31... 
Klchm'il  &  DanvlUo.May . 

Jau.  1  to  iMuy  31... 

July  1  to  May "31... 

Virginia  .Midland. May. 

Jan.  1  to  May  31... 

Julyl  to  May  31... 
Char.  Col  &  Aug. May. 

Jan.  1  to  May  31... 

JiUy  Ito  -May  31... 
Columb.  A  Grconv.May . 

Jan.  1  to  May  31... 

July  1  to  .*lay  31... 
West  Vo. Carolina. May. 

Jau.  Ito  May  31... 

July  1  to  May  31... 

Wash.Ohio&West  May. 
Jau.  1  to  May  31... 
July  I  to  .May  31... 
Ash.  A  Spartanb'g.  May . 
Jau.  1  to  May  31... 
July  Ito  .May  31... 

Total  of  all May. 

Jan.  Ito  May  31... 

Julyl  to  May  31... 

Rich.  <t  Petersburg. May. 

Jau.  1  to  .May  31... 

July  1  to  May  31... 


1890. 
9 

5.2.^5 

25.750 

2^3.2^0 

1,004,038 

33,253 

214,440 

1.577.316 

7,6  41.573 


1889. 
9 

4,972 

25.663 

186.097 

966.873 

39,889 

243,618 

1,382,080 

6,9^0,280 


—Xel  Earning: — 
1890.  1889. 


17,360,730  15,227,541 
140.807        111.556 


633,857 
1,512,311 

515,i61 
2,245,210 

319,678 
l,5»S,6,i4 

105,268 

551,076 
1,407,633 

176,158 

812.652 


580,010 
1,387,267 

527,670 
2,036,321 

331,236 
1,536,544 

107,800 

4'*7,435 
1,220.574 

100.808 

524.093 


273.3.59  259.175 
1.70J.636  1.664.901 
3.550.461    3,300,165 


76.927 

375.857 

876.986 

13.989 

63.863 

2,497.070 

11,2!)7.587 

18,769.621 

515,933 

2,283,463 

5,331,860 

48,855 

219,466 

360,060 

169.339 

753.740 

1.223,345 

539,771 

2,522,358 

538,972 

2,708.092 

J. 964,771 

8.024.733 

20,680,099 

36i,001 

1,654,495 

3,908,782 

5(5,224 

231,711 

352.360 

1.653,.il9 

1.984,102 

5,703,033 

26.786,508 

47.703 

238.162 

451,150 

5  '3,964 

1,988,804 

1,728.333 

7.791.440 

9.449.382 

491,947 

2,515,880 

121.317 

453.972 

1,178,109 

41.201 

154.621 

402.027 

23.193 

73,843 

218,796 

185,771 

684.437 

1.798,932 

119,836 

531,357 

11.426 

47,580 

19,023 

94.406 

462.379 

2,441.791 

5,453.861 

193.338 

900,665 

2.093.193 

61.747 

383,020 

858,299 

51,631 

367,942 

797,348 

82,390 

395,103 

822,758 

12,425 

48,998 

124.489 


71.322 
345,153 

812.284 

14.897 

69,669 

2.182,586 

9,8-tl,i)78 

16,849,395 

476,024 

2,119,228 

5,017,519 

53,363 

221,502 

348,457 

156,001 

644,322 

1,046,770 

429.511 

2,091,790 

503,437 

2,298,748 

1,632,186 

7,289.150 

17,910,091 

313,970 

1,53D,179 

3,638,645 

46,384 

200,513 

405,138 

1,843,040 

1,978,623 

5,294,810 

24,073,218 

41,360 

214,023 

401,951 

439,499 

1,641,810 

1,017,073 

6,933,138 

8,333,050 

443,810 

2,202,327 

121.393 

441,911 

1,136,287 

41,912 

153,283 

415,960 

23,012 

81,306 

250,152 

186.917 

670.478 

1,802.398 

110,680 

409,026 

11,126 

55,000 

20,890 

101,809 

396.766 

2,231,938 

4,926,598 

185,420 

804,111 

1.792,940 

59,247 

3i;0,32l 

849,245 

41,023 

301,770 

655,525 

69.135 

374,379 

735,676 

9,901 

41,583 

111,018 


9 

23S 

3,700 

79,17(« 

408,914 

def.  1.529 

42,260 

674,504 

2,815.224 

6,869,610 

18.273 

131,467 

457,950 

161,871 

778.536 

75.270 
318,155 

12.500 
148.824 
476,851 

64.001 

233,667 

117,442 

631,906 

1,410,611 

3,283 

88,233 
255,143 

2.210 
5,413 

878.001 

3.774.858 

6,410,297 

151,900 

719,023 

1,908,085 

ia982 

32,930 

48,700 

26.372 

114,833 

184,457 

172,052 

839,378 

134,832 

757,864 

798,780 

2,999,352 

8,874,201 

117,191 

443,389 

1,244,410 

25,902 

93,923 

53,0a3 

131,451 

108,496 

1,882,947 

7,919,166 

17.300 

93.223 

108,603 

192,202 

647,875 

691,125 

2,976.407 

3,011,900 

93,158 

075,150 

53,957 

198,341 

521,537 

9,658 

33,219 

90,355 

6,934 

15.562 

59,359 

70,548 

247,122 

071,300 

43,410 

214,591 

7,909 

30,302 

4,393 

23,103 

152,238 

928,935 

2,140,727 

59,346 

2.50,319 

710,683 

8,563 

111,149 

273,123 

dof.  622 

109,013 

268,241 

28,349 

139,110 

238,253 

4,069 

6,104 

27,493 


9 

1,117 

6,550 

64,961 

358,499 

6.999 

72,851 

476.537 

2,591,060 

6,808,737 

8,457 

165.786 

330.810 

269,989 

1,0J3,772 

81,708 

311,677 

14,437 

74.107 

311,739 

28,856 

145,913 

108,070 

600,391 

1,348,721 

19,243 

103,501 

254.867 

3.1S4 

8,983 

793.781 

3.301.239 

5.808.031 

118,751 

593,270 

1,097,706 

16,204 

43.549 

45,791 

27.210 

67.259 

102.859 

100.271 

722,034 

178,040 

715,570 

643,146 

2,818.000 

7,175,092 

71,041 

367,740 

979,682 

22,234 

82,310 

111,614 

221,674 

221,900 

1,895,058 

7,043,594 

7,548 

55.481 

99,720 

203,498 

584,210 

059,941 

2,073,251 

3,237,580 

78,778 
008,652 

35.661 
159,419 
443,636 

10,451 

26,077 

104,5i6 

7,605 

19,448 

92,340 

53.718 
204,942 
640.501 

44,585 

130,697 

7.255 

35,309 
5,877 

29,476 

89,529 

828,222 

1,957,570 

80,349 
298,323 
676,545 

10,901 

114,70S 

308,333 

1,620 

93,531 
235,380 

16,009 

91.413 

148,234 

2,034 

def.    119 

23,521 


11,294 

53, 1 63 

119,891 

8,972 

46,501 

110,003 

1,3.34 

6.491 

12,111 

dof.  782 

def.5,105 

10,:»94 

1,001,460   868,791 
5,323.829  4.691,784 
1,876,273  10,117,017 

240,4.54 

1,568,658 
3,879,833 

107,923 
1,480,702 
3,562,202 

31,705 
144,846 
293,774 

25,417 
122.621 
256,915 

13,510 
51.855 
94,026 

10,566 
44.809 
73,551 

-Orou  Eumingi.- 


Rnadt. 

Rio  Orande  Wcnt'n.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Rome  Water,  i,  Ogd .  May . 

Jan.  1  to  May  31... 

Oct.  1  to  May  31... 

St.L.AltA  r.H.  behs.Apr. 

Jan.  1  to  April  30... 

St.  Paul  ADuluth...May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

San  Fran.  &  No.Pac.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Sav.  Am.  A  Monte.  May. 

Jan.  1  to   May  31... 

Scioto  Vttl.AN.E-ig.May. 

Fob.  1  to  May  31... 

Shenandoah  Valley.  May. 

Jau.   1  to  May  31... 

South  Carolina May. 

Jau.  1  to  May  31... 

Southern  Paclflo  Co.— 

Cial.  Kar.  A8.Aut.May. 

Jan.  Ito  May  31... 

Louisiana  West'n.May. 

Jan.  1  to  May  31... 

Morgan's  La.  ATex;.  May. 

Jan.  1  to  May  31... 

N.Y.  Texas  A  Mcx.May. 

Jan.  1  to  May  31... 

Ter.  ANewOri'ns.May. 

Jan.  1  to  May  31... 

Total  Atlantic  svs.May. 

Jan.  1  to  May  31... 

To  t.  Paclflo  sy  St'  m .  May . 

Jan.!  lo  May  31... 

Total  ofali May. 

Jan.  Ito  .May  31... 

;?outhern  PaeMc  RR.— 

Coast(No'th'n)  Div.  May. 

Jan.  Ito  May  31... 

Southern  Division.  May. 

Jan.  1  to  May  31... 

Arizona  Division. .  May. 

Jan.  Ito  -May  31... 

New  Mexico  Div. ..May. 

Jan.  Ito  May  31... 

Stateu  I.  RapidTr.in.May. 

Jaa.    1  to  May  31... 

Oct.    1  to  May   31... 
Summit  Branch June. 

Jau.  1  to  June  30... 

Lykeas  Vallov June. 

Jan.  1  to  June  30... 

Teiin.CoalAIron  Co. May. 

Jan.    1  to  May  31... 

Feb.  1  to  May  31... 

Teuuissee  Midland. May. 

Jan.  1  to  May  31... 

Toledo  Col.  A  Cinoiu  .May. 

Jan.  1  to  -May  31... 

June  1  to  May  31... 

Toledo  A  Ohio  Cent  May. 

Jan.  1  to  May  31... 

July  1  to  .May  31... 

Tol.&OUioC.  Exten.M-vy. 

Jan.  1  to  .May  31... 

Tol.  Peoria  A  West.. May. 

Jau.  1  to  May  31... 

July  1  to  May  31... 

Union  Paclflc— 

Oregon  8.L.  A  U.  N.  May. 

Jan.  1  to  May  31... 

Ore.  Ry.  AN.Co.'?.May. 

Jan.llo  May  31... 

Un.  Pac.D.  AGulf.May. 

Jan.  Ito  May  31... 

St.  Jos.  A  Gd.  IsL.May. 

Jan.  1  to  May  31... 

All  other  lines May. 

Jan.  1  to  May  31... 

Total  Un.  Pac.  Sys.May 

Jan.  1  to   .vlay  31... 

Cent.  Br.  A  Leas'd.  May 

Jan.  1  to  May  31... 

Total  controlled. .  .May 

Jan.  Ito  May  31... 

Montana  Union... May. 

Jan.  1  to  .May  31... 

Lcav.  Top.A  8.  W. .May. 

Jan.  1  to  May  31... 

.Man  Alma  A  Bur. May. 

Jan.  1  to  May  31... 

Lines  Jointly  owned— 

One-halt May. 

Jan.  Ito  May  31... 

Grand  total May. 

Jan.  1  to  May  31.. 

Wabash May. 

Jan.  1  to  May  31... 
July  1  to  .May  31... 
West,N.Y.  A  Penn. .May. 
Jan.  1  to  May  31... 
Oct.  1  to  May  31... 

West  Jersey May. 

Jan.  1  to  May  31... 

WestVa.Ccnt.APltts.May. 

Jan.  1  to  May  31... 
Wheel.  A  Lake  Erie.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 


1890. 

9 

162,647 

030,262 

1,466,051 

307,456 

1,550,584 

'2,529,237 

97,002 

383,092 

126,040 

509,267 

1, '299,374 

70,297 
231,094 
074,397 

25.008 
114,380 

55,194 
217,859 
11'2.695 
492,432 

92,899 
611,539 

371,099 

1,044,743 

102,488 

450,779 

429.933 

2,109,6.36 

16,584 

68,135 

152,6  49 

741,707 

1,072,751 

5,015,019 

3,082,106 

12,035,804 

4,154,857 

17,070,823 

208,430 
783,462 
552,154 
2,513,339 
194,390 
835,123 
10(!,094 
434,373 
88,960 
305,033 
476,863 
103.358 
46J,434 
100,552 
461,305 


1889. 

1<)7,.528 

530,006 

1,301,652 

272,930 

1, '257,904 

2,138,852 

72,338 

316,.540 

104,474 

405,172 


-.V«<  Earnlnff,- 


67,219 

2.39.334 

631,932 

8,683 

48,410 

51. ""2 
23...  J 

70.917 
317,808 

80,987 
559,208 

298,295 

1,515,700 

84,273 

411,237 

372,359 

2,088,218 

12,912 

52,018 

131,683 

010,7>»2 

902,317 

4,034,032 

2,8  49,434 

12,923,632 

3,751,971 

17,612,713 


1800. 

38,911 

141,180 

481,454 

109,530 

632,119 

1,007,424 

43..590 

104,607 

36,403 

131,676 

407,601 

19,133 

30,714 

192,909 

11,.'M)0 

53,460 

23.730 

06,062 


18a». 

IB 

94,«ai 

427,887 
04,380 

432,030 

851,086 
20,006 

113,212 
34,890 
78,071 

22,834. 

64,619 

166,325 

4,060 

15,384 

def.  503 

def.7,231 

28,302  dof  .48,080 

80,999  def  .63,735 

27,997      221 

224,692   121,492 


80,764 

294,41  a 

38,992 

239.337 

133,3  48 

001,907 

def.  4.087 

def. 22,932 

72,382 

393,550 

341,419 

1,418,277 

1.2  44,791 

3,337,800 

1,580,210 

4,730,077 


17.443 

79,821 

28,33,'> 

120,386 

290,975 

117,337 

523,010 

1,252,313 

8,02  4 

41,322 

70,202 

374,055 

800,242 

707,520 
2,852,048 

420,333 
1,427,031 

513,535 
2,115,194 

122,303 

617,113 

2,219,093 

9,093,992 

4,043,416 

10,107,883 

82,030 

510.519 

4,123,451 

10,618,407 

78,233 

348,363 

2,629 

12,377 

3,285 

13,961 


183,018  103,888 

739,010  297,420 

530,414  191,410 

2,461,772  6.57,4  J2 

154,987  69,932 

809,481  293,640 

83,893  51,703 

417,009  187.336 

88,441  29.832 

293.711  52.003 

403,990  73.270 

91.313  def. 2.301 

581.494  def. 44,045 

32.037  3.717 

402,708  def.5,>79 

88,100 

423,800 

322,300 

13,437  4,804 

71,909  16,111 

19,235  14,113 

93,826  00,943 

217,032  141,930 

97.691  42,429 

413,768  214.019 

1,035,741  522,181 

7,871  4,397 

37,310  21,233 

74,796  21.201 

74.790  91,133 

835,621  210,116 


3  d 


510,434 

2,29.3,237 

374,027 

1,502,235 

411,629 

1,013,0.53 

94,734 

452,433 

1,732,396 

7,030,101 

3,143,870 

13,375,139 

50,883 

27cl,074 

3,19  4.733 

13,851,834 

61,033 

279,936 

2,S18 

11,861 

2,562 

12,953 


42, 

137, 

4,167, 

16,303, 

937 

5.103, 

12.375, 

297 

1.397, 

2,301 

139, 

555, 


,089 
431 
511  3, 

,838  14, 
,784  1 
,197  4, 
,887  11, 
,270 
,732  1 
,672  2 
,035 
,987 


73,406 
341,901 

98,214 
450.432 
940,360 


33,208 
152,373 
.227,939 
,00  4,203 
,023,372 
,676,365 
,554,536 
292,763 
,242,330 
,090,065 
121,314 
496.834 

66,991 
201,705 

73,483 
356,434 
803,088 


293,235 

801,037 

19.209 

df.l47,6H 

161,340 

602,322 

41,503 

243, 4-23 

787.894 

2,820,6.30 

1,303,187 

4,331,871 

12,499 

181,727 

1,315,686 

4,563,398 

26,621 

d?f.  71,083 

dof.  1,330 

def.  14,002 

def.  237 

def.3,450 

12,404 

def.  44,267 

1,328,090 

4,519,331 

180,951 

1,213,082 

3,501,593 

101,718 

463,403 

713,875 

54,076 

133,693 

26,433 

118,510 

39,828 

179,600 

370,733 


.   28,108 

208,309 

40,756 

107,690 

03,424 

580,130 

def. 2,065 

def. 26,640 

44,891 

162,609 

207,114 

1,032,058 

946,240 

3,762,137 

1.153,3.54 

4,794,193 

62,933 

233,845 

101,233 

595,080 

30,418 

212,438 

23,280 

113,137 

27,343 

43,246 

71,822 

24.168 

44,744 

dof.  1,006 

def. 37,683 

51,700 

204.600 

203,800 

3,241 

18,024 

:.  4,746 

30,978 

79,078 

30,238 

138,780 

344,237 

3,957 

18,801 

20,741 

89,934 

195,064 

218,877 

931,751 

172,749 

425,176 

99,188 

285,991 

29,238 

123,897 

759,376 

2,598,707 

1,279,427 

4,345,522 

5,151 

43,628 

1,284,578 

4,339,151 

def.  416 

det.  84,434 

def.  2,187 

def.  13,373 

def.  1,087 

def.  4,561 

def.  1,845 

def  51,184 

1.282,733 

4,337,967 

184,219 

883,232 

2,575,022 

70,508 

246,462 

464,62S 

44,527 

98,606 

10,630 

86,085 

26,«I97 

134,768 

303,440 
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Koadt. 

^■MWbreaatFuel  Co.Way. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
■3Ka^bt».  <&  TenuUle.Hay. 

Jan.  1  to  May  31... 

July  1  to  May  31... 


-Grots  BarninQs. — 
1890.  1889. 


5,671 
35,478 
80,305 


5,608 
31,097 
70,539 


— ]fet  Eaminya. — -. 

1890.  1889. 

%  $ 

9,659  6,847 

70,833  37,826 

138,116  136,353 

1,408  273 

14,962  def. 1,719 

33,989  6,456 


■*  laoludee  eontroUed  roada.  i  Adding  income  received  from  Invest- 
«■ MlB,  net  for  May,  1890,  was  $130,898,  against  $88,914  last  year,  and 
MtK  11  niontliB  to  May  31,  $2,190,788.  apaiust  $2,345,873.  J  Net 
otni/igs  are  stated  over  and  above  outlay.^  for  improvements,  &c. 
ti^62,182  expended  for  permanent  Improvements  for  the  twelve 
aiHBthg,  against  $116,527  last  year,  both  charged  to  capital  account.' 
giKwnUneonly.  c  This  excludes  boats  in  1889.  d  Earnings  include 
^  T  Unea  only,  sot  the  water  routes. 


GENERAL  INVESTMENT   NEWS. 


B«8ton  &  Albany.— It  is  reported  that  there  will  probably 
iBsame  distribution  of  the  nevr  stock  to  stockholders  during 
:4>e  year,  though  there  has  been  no  discussion  of  the  subject 
fijrmally  at  directors'  meetings.  The  company  has  already 
aiarchased  $1,000,000  of  the  bonds  falling  due  in  1892. 

Called  Bonds. — The  following  have  been  called  for  pay- 

Northern  Pacific  (Pend  d'Oreille  Division) — Six  per  cent 
■ftonds  of  1879,  due  September  1,  1919.  The  numbers  of  203  of 
'-£beae  bonds  called  for  account  of  land  sales  and  sinking 
fioBd,  and  to  be  paid  on  presentation  at  the  Farmers'  Loan  & 
"ftust  Company,  interest  ceasing  September  1,  will  be  found 
in  OUT  advertising  columns. 

X^atral  RR.  &  Banking  Co.  of  Georgia.— The  consolidated 
■^mortgage  executed  by  this  company  is  now  in  pamphlet  form. 
ISiedeed  conveys  to  the  Central  Trust  Company  as  trustee  all 
fte  company's  railroad  extending  from  Savannah  to  Atlanta, 
■GiL.,  and  from  Gordon,  Wilkinson  County,  to  Milledgeville, 
J9^Mwin  County.  311  miles  in  all,  together  with  all  equipment, 
lefc.  The  bonds  bear  T>  per  cent  interest,  payable  April  1  and 
-October  1  in  New  York.  They  mature  April  1,  1937,  and  are 
.5*yable,  principal  and  interest,  in  gold.  They  are  redeemable, 
3U1X  or  all,  at  110  and  accrued  interest  at  any  time  before  ma- 
faiifcy,  but  only  after  three  months'  notice  by  advertisement 
!»«.  New  York.  The  total  amount  of  bonds  authorized  by  the 
-aaartgage  is  118,000,000,  of  which  bonds  for  $4,999,000  are  re- 
.^ETved  to  retire  an  equal  amount  of  tripartite  bonds,  which 
mature  Jan.  1,  1898,  and  which  are  the  only  lien  ahead  of  the 
new  consols. 

_  Chicago  Stock  Tards. — At  Trenton,  N.  J.,  a  certificate  of 
TOCorporation  has  been  filed  for  Chicago  Junction  Railway  & 
ISnion  Stock  Yards  Co.,  with  capital  of  $13,000,000.    The  in- 

fCorporators  are  :  Gen.  W.  J.  Sewell  and  John  Hoey,  of  N.  J. ; 
"Wm.  C.  Lane,  A.  R.  Harriman,  George  H.  Taylor,  D.  P.  Gris- 
■wold,  Aug.  Fielding,  Arthur  L.  Shipman  and  Arthur  H. 
Osegory.  The  company  is  organized  for  the  purpose  of  buy- 
ing, selling,  holding,  pledging,  transferring,  or  otherwise  dis- 
ranngof,  stock  of  the  Union  Stock  Yard  &  Transit  Co.,  of 

-Ohieago.    The  stock  is  to  be  equally  divided  into  36,500,000 

jret  6  per  cent  cumulative  and  $6,500,000  common  stock. 
Columbus   &    Hocking  Coal  &  Iron  Co.— Earnings  and 

■«Iiarges  for  the  three  months  ending  June  30  have  been  as 

fellows  : 

:Kpt  earnings $46,273 

.  uilerost,  taxes  and  sinking  fund 20  023 

«>irplu8 $20^250 

Filchbnrg.— This  company  issues  the  following  notice: 
'"Holders  of  the  Troy  &  Boston  issue  of  preferred  stock  of 
-fliis  company  are  notified  that  dividend  upon  same  will  be 
TBifhheld  by  company  until  termination  of  suits  of  Daniel 
KoMnson  and  Robley  D.  Cook,  instituted  to  enjoin  the  sale  of 
flie  stock  held  in  trust  as  indemnity  for  payments  made  on 
afcccouut  of  the  Troy  &  Boston  debt  exceeding  $3,000,000. 

-"Said  debt  largely  exceeds  that  amount,  and  in  case  this  com- 
^pany  shall  be  allowed  to  sell  said  stock  held  as  indemnity,  it 
■wrill  also  have  the  right  to  retain  the  dividend  upon  the  Troy 
&.  Boston  issue,  and  to  give  credit  for  the  same  to  the  Trov  & 
Boston  R.  R.  ■' 

■"  On  the  other  hand,  should  said  suits  terminate  in  favor  of 
Hie  plaintiff,  this  company  will  then  pay  the  dividend  now 
withheld  with  interest  from  the  loth  of  July,  1890,  up  to  time 
^when  said  dividend  is  ready  for  payment." 

Honston  Central  Arkansas  &  Northern.— The  Railroad 
Vazeite  reports  that  the  Missouri  Pacific  began  operating  this 
TOad  on  Julyl  from  McGehee,  Ark.,  on  the  St.  Louis  Iron 
Ifountam  &  Southern  south  to  Riverside,  La. ,  a  distance  of 
^out  118  miles.  Henry,  Forrest  &  Co.,  St. Louis,  Mo.,  and 
•Oirtuinbia,  La.,  have  the  contract  for  the  extension  between 
arei-side  and  Alexandria,  La.,  on  the  Texas  &  Pacific,  a  dis- 
feoce  of  about  60  miles.  The  firm  will  sublet  the  work  at  once. 
^^ir  contract  embraces  work  in  the  western  part  of  Louisiana 
^lOTg  the  Ouachita  River  for  a  part  of  the  distance,  and 
^urough  a  high  and  dry  rolling  pine  country. 

»»Bstou  &  -Texas  Ceutral.-The  Central  Trust  Company 
^WiBhes  a  notice  stating  that  the  Supreme  Court  of  the  State 
«f  New  York  decided  that  the  amount  of  the  pro  rata  share  to 
fceoontnbuted  by  stockholders  under  Article  9  of  the  reor- 
.^Jiuation  agreement  had  not  been  duly  fixed  and  deter- 
:«ined  by  the  Central  Trust  Company.  That  smce  the  pubU- 
"SSJl"  ^®  ^il*  ^°^}'^^  *1^®  amount  required  has  been  iome- 
^*»«-t  increased  by  addition  of  interest  on  the  sums  involved 


in  the  calculation,  and  has  been  to  a  sUghtly  greater  extent 
reduced  by  the  application,  on  account  of  past  due  interest,  ol 
earnings  realized  by  the  receiver  from  the  operation  of  the 
road,  and  by  order  of  the  Court  paid  over  to  the  purchaser. 

The  Trust  Company  has  made  an  examination  of  the  whoU 
subject  in  accordance  with  the  views  expressed  by  the  Court, 
and  has  fixed  and  determined  the  amount  of  the  pro  rata  shart 
to  be  paid  by  stockholders  of  the  Houston  &  Texas  Centraj 
Railway  Company,  in  order  to  entitle  them  to  their  proportion-i 
ate  amount  of  the  stock  of  the  reorganized  company,  to  b« 
71  4-10  per  cent  of  the  par  value  of  their  respective  holdings  ot 
the  old  capital  stock. 

Notice  is  given  to  the  holders  of  stock  of  the  Houston  Si 
Texas  Central  Railway  Company  that  they  may,  on  or  before 
September  1,  1890,  provide  and  pay  to  the  Trust  Company,  thi« 
$71  40  for  each  share  of  their  respective  holdings  in  order  tt 
entitle  them  to  their  proportionate  amount  of  the  stock  of  tht 
reorganized  company  under  said  Ninth  Article. 

The  assessment  previously  made  and  objected  to  was  73  pei 
cent. 

Lynclihnrg  &  Durham.— This  road  is  now  in  operation  fronr 
Lynchburg,  Va.,  to  Roxboro,  N.  C,  83  miles,  and  is  unde; 
construction  from  Roxboro  to  Durham,  N.  C,  31  miles.  It  ij 
mortgaged  for  $30,000  per  mUe,  $3,500  of  this  being  for  equip 
ment.  Its  bonds  bear  5  per  cent  interest,  and  mature  in  1940' 
The  stock  authorized  is  $3,000,000,  of  which  $680, 
000  has  been  taken  by  the  city  of  Lynchburg,  and  th« 
counties  of  Halifax,  Campbell  and  Durham,  which  have  issuec 
their  bonds  therefor.  Mr.  Peter  J.  Oley,  of  Lynchburg,  Va. 
is  President  of  the  company. 

Minneapolis  &  St.  Louis.— In  the  matter  of  this  company 
before  the  court  at  St.  Paul,  J.  F.  Lusk,  representing  one  of  th* 
mortgages  of  the  Central  Trust  Company,  applied  for  an  ordei 
to  pay  the  interest  on  the  Pacific  extension,  amounting  tc 
about  $81,000.  Tlie  Court  wanted  action  delayed  until  the  re 
ceiver  could  treat  all  interests  alike.  Receiver  Truesdale  as 
sured  the  Court  that  the  road  was  unable  to  pay  all  the  interest 
and  the  cost  of  improvements  without  drawing  on  the  indem- 
nity fund,  so  the  court  ordered  $40,000  paid  on  account. 

Missouri  Pacific. — In  St.  Louis,  July  15,  the  special  meeting 
of  stockholders  of  the  Missouri  Pacific  Railway    Companjj 
voted  to  aitthorize  the  increase  of  $10,000,000  in  the  capitaJ 
stock  and  a  like  amount  in  collateral  trust  bonds,  according  tc| 
the  proposals  heretofore  noticed  in  the  Chronicle. 

Nashville  Cliattanooga  &  St.  Louis  — The  earnings  andj. 
charges  for  June,  and  for  the  year  ending  June  30,  have  been " 
as  follows: 


Gro.ss  earnings 

Operating  expenses. 


1889.  1890. 


^^c«)•e)Mfi)^»JwJ^e.30.• 

1888-89.         1889-90. 


.$259,175    $275,359    $3,300,165    $3,550,46" 
.    153,100      157,917      1,951,444      2,139,85] 


Net  earaings $106,075 

Interest  and  taxes $71,259 

Improvements 7,747 

.$79,006 
Surplus it27,069 

N.  Y.  Stock  Exchange- New  Securities  Listed.- 

lowing  have  been  listed  : 


$117,442 

$73,108 

13,731 

$86,839 
$30,603 


$1,348,721 

$869,696 

60,904 

$930,000 
$418,121 


$1,410,61(  J 

$873,38f  ' 
85,881  ji 

$959.27:  - 
$451,34:  H 


-The  fol 


I 


Oregon  Shokt  Line  &  Utah  Northers— $1,500,000  addition*! 
Collateral  Trust  5  per  cent  bonds,  making  total  listed  $3,500,000. 

Louisville  &  Nashville.— To  be  added  August  4,  $893,900  addi- 
tional capital  stock,  making  total  amount  listed  on  that  data 
$48,000,000. 

Oregon  &  Trans-Continental  Compan\-'8  Stock.— Fanner's  Loar 
and  Trust  Company's  certificates  of  deposit. 

Oregon  &  Trans  Continental.— The  circular  issued  to  thdi 
stockholders  of  this  company,  which  was  noticed  last  week  ini  i 
the  Chronicle,  says : 

"  When  the  plan  provided  by  the  contract  between  the  companies  ia 
earned  out,  all  the  assets  of  the  present  company  will  be  owned  by  the 
new  company,  and  the  stockholders  of  the  present  company  will  have 
instead  of  their  holdings  in  the  present  company  corresponding  hold- 
ings In  the  new  company,  or  will  be  paid  their  pro  rata  share  of  the 
appraised  fair  value  In  liquidation  of  the  assets  of  the  present  com- 
pany. It  will  not,  of  course,  bo  possible  to  bring  all  this  about  at  once, 
and  meanwhile  the  new  company  will  deposit  its  stock  to  the  amount 
of  the  outstanding  stock  of  the  present  company  with  The  Farmers' 
Loan  &  Trust  Company  of  New  York,  and  that  trust  company  is 
authorized  under  the  contract  to  give  to  depositors  with  it  of  the  stock  4 
of  the  present  company  a  certificate  entitlfng  them  to  a  corresponding  t 
number  of  shares  in  the  new  company,  when  the  assets  of  the  preset  ^ 
company  are  transferred  to  the  new  company,  or  to  a  return  of  the  do- 
posited  shares  In  case  the  assets  of  the  present  company  are  not  so 
transferred.  The  right  of  stockholders  of  the  present  company  »o  de- 
posit their  stock  and  to  receive  certiflcates  of  the  trust  company  entit- 
ling them  to  stock  of  the  new  company  will  begin  on  Monday.  July  14, 
and  eud  on  Thursday,  August  14,  1890,  unless  further  extended,  and 
then  if  two  hundred  and  eighty  thousand  shares  (seventy  per  cent)  ol 
the  stock  of  the  present  company  have  been  so  deposited,  tlie  assets  ol 
the  preiiont  company  will  be  transferred  to  the  new  company,  and  1 
the  new  company  so  elects  these  assets  will  be  transferred  to  it  whei 
two  hundred  and  one  thousand  shares  (a  majority)  of  such  stock  havi 
been  so  deposited,  and  whenever  the  transfer  of  assets  takes  place,  thi 
stock  of  the  new  company,  as  above  stated,  wUl  be  %mmediaMy  issui 
to  the  holders  of  the  trust  company  certiflcates. 

The  contract  provides  that  the  fair  value  in  liquidation  of  the  .assel 
of  the  present  company  shall,  as  of  the  date  of  transfer,  be  apprai8( 
by  three  ar.  itrators,  namely:  the  presidents  of  the  Farmers'  Loan  _, 
Irust  Company,  the  United  States  Tnist  Company  and  the  Centr^ 
Trust  Company,  trust  companies  in  the  City  of  New  York,  or  iu  cam 
of  the  inability  of  the  presidents  of  any  of  these  companies  to  act, 
then  the  first  vice-presidents  of  such  companies  may  act. 

Under  the  contract,  the  new  company  will  have  the  right,  after  the 
assets  of  the  present  company  are  transferred  to  it,  to  decline  to  glvf 
stock  of  the  new  company  in  exchange  to  stockholders  of  the  present 
company  who  have  not  then  deposited  their  stock  with  the  trust  com- 
pauy,  but  If  it  so  declines,  it  will  be  bound  to  pay  to  such  stockholdersr, 
their  pro  rata  share  of  the  fair  value  in  liqiddation,  so  fixed  by  thel, 
arbitrators  of  the  total  assets  of  the  present  company,  such  paymentml 


i 
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to  lie  mailo  in  pqiial  liislaliiU'iilH  M  hIx 
•     witli  iiiliTi'Kl  at  tlir<'<'  ixT  I'oiit. 

«,         Atniiij-'iiiHiilB  havr  Iicrn  iiiado  to  pay  nil  the  Ixmdcil  liidrlitodiieRK  of 

'"     ff*;  Pf--*'"!  loinpaiiy  nii.l  tile  new  coiiiimiiy  will  uhhiiiiio  all  Its  other 

■nilibtidiicNB  and  ohllgatlona. 

1 1 1«  lieMeved  that  the  charter  of  the  new  conipnnv  i»  In  ninnv  resiieets 

.  I  ler  and  of  more  value  than  the  ehnrter  of  the  present  coniimny.  and 

•  III  drawn  siibntaullallv  with  siieh  (teiieml  powei-H  a«  have  been 

by  the  Investment   eoiiiiianieH  orRnnized  niider  the  Kn^HHh 

11"  Art,  the  power  to  organize  for  sneh  pnr|)o»e«,  nnder  the 

pi.iMM.  ..I  ^ow  jcTsey,  lieinit  very  niuiilnr  to  the  power  to  organizn 

,f     unilei-  the  KnKlish  Tompanles  Art.  "nsmiii« 

Whin  the  aK»et8  of  the  present  company  arc  trnnRferred  to  the  new 
\ .  It  will,  by  reiiston  of  biiHincss  and  contracts  already  necured 
"nneetioii  with  railroad  coiiipanie»  and  with  electric  licl'it  and 
■  mpunlcs,  lie  at  once  ready  to  cuter  upon  new  and  profitable 

The  business  of  the  present  company  during  tlic  past  year  has  been 

,4   jldernblj  Increased.    It  Is  believed  that  the  new  eonipanv  will  be  able 
to  earn  and  pay  n-Riilar  quarterly  dlvUlends  of  at  least  onl-  iicr  cent 
The  directors  of  the  now  company  are   Henry   Vlilard,  Charles  L. 
MWte   rioyt,  Thomas  F.  Oakes,  J.  Hob.irt    Herriek.  Joseph  8. 
'  liarlcs  A.  HiKitUird,  Charles  H.  Rojies,  Edwanl  Q.  Keasbev 
.1  ipal  ortlccis  are  the  same  as  those  of  the  present  company. 
M.nry    Villard.  President:   Colmte   Hoyt,  Vic^Presldent,   and 
>  aril  Ldes,  Secretary  and  Treasurer. 

ihe  following  is  a  stiitement  of  the  Oregon  &  Trans-Contin- 
'*entals  Company's  a.ssets  and  liabilities  on  July  1,  1890  : 

assets: 

(hern  Piicltle  Railroad  Company  preferred  shares 127  4.30 

[  lern  I'aeitlc  Railroad  Company  common  shares..  Sio'l'il 

C™!..''"   ,;"■'".!'  Ki'"'|>"'l  Company  cousol  mortKaKehouds.ifil.'JOO.'ooo 
Morthcrn   l'a,-illc   Railroad  Company  consolidated  mort-) 

■■1       Kairc  bonds isk-l  T-tO  n-!a 

■■ 11  paid  on  subscription i..;;:::::.;;::;;;;:"  5* '    '  '^ 

.  Nonheru  Pacillc  first  mortitagc  bonds SVee  000 

1  '  entiiil  Company  Hrst  mortsaste  bonds .$545  000 

u>iii  (  cntial  Company  inp<ime  bonds S4)  000 

■uism  Central  Companycommon  shares '  16'o47 

.111  lm)iiovcmcnt  Comjianv  common  sh.ircB..        '"  QofiR 

&  Northern  PiiclUc  Railroad  Company  common 

■M  ii  eteci Company  shares....... 1^2? 

ii-iciiaiii-oug  .issets ann'oon 

'ash  «i'h'"d'*"'  ""^  "*'""'«''  ^y  marketable  Coll'ateraig::.";.":.>3,ni8.'302 
::3^  - .  - .    ^377.000 

^»Le»BlUs  receivable ........^^l^ 

Ket  Liabilities $5,594,233 

aj  Philadelphia  Newtown  &  New   York.— For  the  last  five 

:^  ears  the  bondholders  of  the  Philadelphia  New  York  &  New- 

UTO  Railroad  Company  have  received  no  interest  on  their  in- 

,,.38tment.     The  Philadelphia  &  Reading  Railroad  Corapanv 

.4i'owiier  of  the  entire  $1,200,000  of  capital  stock  of  the  conV- 

;'«uiy,  bad  guaranteed  the  bonds  for  6  per  cent,  but  during  the 

■  cent  receivership  refased  to  pav  the  interest,  and  about  two 

s  ago  proposed  to  the  bondholders  that  they  should  accent 

I  cent  instead  of  6.     This  the  bondholders  refused  to  do 

ss  the  arrears  of  interest  should  be  paid  in  full,  to  which 

I. eading  Company  would  not  agree.      The  bondholders 

|^'llt  suit  and  secured  judgment,  but  the  case  was  appealed 

!■  bupreme  Court  and  no  decision  has  as  yet  been  reu- 

rhe  matter  has  now  been  satisfactorily  adjusted  by  thepay- 
imt  in  full  of  the  arrears  of  interest  and  the  reduction  of  the 

imn  r''u'^?*;.J¥^*P''^'  ^^^  ^"1  ''e  increased  to 
1,000,  of  which  1400,000  will  be  preferred  stock  and  will 

■4^,',S2>*^®-^  '^i'®  bonded  indebtedness  of  the  company  is 
■,700,000,  of  which  1220,000  is  owned  by  the  Reading,  and 
Mil  also  be  increased  to  f2,000,000.    The  proceeds  of  this 

"■.u?J^^"°,^°'^*'^^''"  be  used  to  make  a  new  connec- 
nth  the  Readin"' Road  so  that  the  Newtown  Company's 
-  r'.'  ^"^  '."'?  t''e  Ninth  and  Green  streets  depot  instead 

Third  and  Berks  streets  depot. 

idoct;    Exchange   Member8hlps.-Five   certificates   of 

'len^hipin  he  New  York  Produce  Exchange   were  sold 

I  day  at  public  auction  in  the  Call  Room  of  the  Exchange 

'!,ir™,'^2^  purchased  by  Thomas  Woodward  at  $7ft5,' 

^l     *°i**^  respectively,  and  one  at  $775  by  Charles 

ilker.     The  last  sale  was  at  $800.     There   was  very  little 

'wn  m  the  sale  by  the  members. 

'  notch  is  the  lowest  that  has  been  touched  in  the' 

r  ihcates.     In  1883  a  Produce   Exchange  certificate 

-00,  and  sonje  private  sales  were  reported  at  no  less 

'.     the  latter  were  never   traced  to  any  reliable 

■.however.     Accepting  $4,800  as  being  the  highest  price. 

,ik^P  nf  te.^  Btarthng  one,  the  $800  .sale  representing 

nuage  of  $4,000  in  six  years. 

'1%"  t"??'''!'*'''  ^^  certificates  of  membership  on 

•wYork  Produce  Exchange.  Some  of  them  are  held 
xulators,  who  rent  them  out  to  "members,"  in  some 

at  a  nommal  rental,  and  this  constitutes,  it  is  urged,  one 
chief  causes  of  Uepression.  It  is  very  natural  for  par- 
0  use  rented  niemberships  to  endeavor  to  keep  the  price 

ml  Knver  it  still  further,  and  this  they  do  with  every  ar- 

nt  in  their  power.     One  of  the  principal  levers  that  has 

I  o  depress  prices  is  the  Gratuity  Fund,  which  has 

ant  object  of  attack  on  the  part  of  the  young  men 

^..cliange,   inasmuch  as  it  is  claimed  by  them  to  have 

'rgauized  on  a  basis    discriminating  directly  in  favor  of 

er  members  of  the  Exchange. 

lie  3  ()00  memberships  of  the  Exchange,  2,100  were  i.ssued 
•  the  next  issues  were  in  1873  and  1874,  when  in  all 
tifieates  were  placed  on  the  market.  In  1881  there  was 
tin,  ?u°  r^"*'.'''?''*''''^'^**^-  These  were  at  $1,000,  and  as 
'.  wmS  L      r™'"''y  scheme  was  being  freely  ventilated. 

«ere  eagerly  taken  up,  as  were  also  a  subsequent  issue  of 


!t00  at  |2,/i00  in  the  same  year.  Speculation  had  fairly  gntt 
possession  of  the  certificate  marklt,  an<i  the  Gratuity  gyrt 
l.'!f 'l^„T"''.."'/i:'  "P*'™t'"«  '°  ^W2  still  further  fmSi 
n  HSa  v' v'r'  *'"'  '^'^"'^  as  above  stated  of  a  .ale  at  »4J 
in  1888.— JV.  Y.  Commeretal  Bulletin.  July  18.  ' 

w?"%^"*""i"  *.  Aransas  Pas*.- A  dispatch  to  the  N  t 
^iZ"'V^''"^  ^'*"  Antonio,  Texas,  July  14,  said:  "Judee  KinlT 

Ant^m,^"*^*''"''  '""^''''  ?"?!"'='•  of  Bexar,  placerfhea& 
Antonio  &  Aransas   Pass   Railway  in  the  hands  of  receivm 

n^n  ..'T"'"^-  ?™*"'^'  Manager  Yoakum,  of  the  railroS 
made  theapplication,  and  candfdly  stated  that  the  road^ 
so  heavily  involved  that  it  was  compelled  to  take  that  conra" 
The  receivers  appointed  were  Messrs.  B.  F.  Yoakum  and  J  «■ 
Mc-Nnmara    The  former  is  the  Secretary  and  General  M^^^ 

Inl^lZnil'^iltiT'^  "  *'^  '^«^  '^^««^°«"  "^-t  °'^S 

th^^'A^"^*  ^^A  '^"?,  seen  immediately  after  the  grantinR  oT 
the  petition  and  said:  '-The  receivership  was  precipitately 
judgments  secured  by  creditors  who  hellobligations  Sc^?S- 
nbmld|ngwhat  IS  known  as  the  Northwestern  extens^ 
that  IS  that  part  of  the  road  extending  from  this  city  to  kI^ 
vil  e,  a  di-stance  of  about  71  miles.  The  road  is  now  a^bsotaX 
w  w'^°'*'V'^''"^'^"*  "  '^iU  continue  to  do  bu^n^ 
rconcem^?''°^"'"'^*''"°P"'"*"°°«  ^""^  ™'">'"«  ot'^S 

hZ^.k'^i^""'®'"  sou'T^s  it  is  learned  that  the  trustee  for  tte- 
bondholders  was  about  to  apply  for  a  receiver  to  Inrf^ 
Pardee  of  the  United  States  Circuit  Court.  In  New  York^ 
meeting  of   bondholders  was  held  at  the  Farmer-.'   Loin  & 

Done  I  Tlf«*^f»?'?^**'^  ^PP«i"t"1?t  of  a  committee  was  post- 
,s?^I  :  .■  ^u*  ^otnpany  was  directed  to  make  a  careful- 
mvestigationofthe  condition  of  the  property,  and  when  it» 
report  IS  ready  another  meeting  will  be  h^d. 

St.  Lonis  &  San   Francisco.— A   special   meetin"   of  ttwr 
stockholders  of  the  St.    Ixiuis  &  San  Francisco  Company  fe 

100,000  ($10,000,000)  common  shares.     This  is  the  increase  no- 

he?nL  th  ^  Atchison  Company,  and  an  increase  is  necek^ 
before  there  can  be  a  further  issue  of  bonds.  Vice-Presid^ 
■  ^-  ^'°^^\  says  '°  an  official  circular  :  "  This  increa^  rf 
authorized  capital  was  suggested  as  a  necessary  legal  preW 
mary  to  a  readjustment  and  unification  of  the  companyi- 
securities,  which  was  under  advisement  when  the  chan^rf 

ST/»,M  V*  t**?^  Pl^««-  ,  "is  °ot  contemplated  to  issue%i2^ 
of  the  additional  shares  at  this  time,  but  merely  to  place  tS^ 
company  m  position  to  increase  its  bonded  debt  when  it  ni*jr 
p^ose*^'  '^  "°'^*°^'*  ""^"^^  'o  do  so  for  any 

St.  Paul  Minneapolig  &  Manitoba.— The  mortgage  of  tbw; 
company  for  its  extension  of  800  miles  to  the  Pacific  Coastfe 
not  yet  m  print,  but  from  official  sources  certain   facts  rf 

'°^^T»u  °??*'?"?^m''  ^""^^  ^^"^  obtained.  The  mortgage  rf 
which  the  Central  Trust  Company  is  trustee,  is  for  £6  000  «tt 
and  Provid^  for  the  issue  of  fionds  at  £6,000  per  mile  in  M^ 
dZru,Jl'T^^'  milewestof  Montana.  The  bondfS; 
dated  July  1, 1890  bear  4  per  centmterest,  payable  in  January 
and  July,  and  mature  July  1,  1940,  both  interest  and  princ^ 
being  payable  m  gold.  There  is  no  sinking  fund  and^^ 
I  boms  cannot  be  retired  before  maturity.  Although  tte- 
ISd  abrold  "     ^^'  ^""^^'^  £2,000,000  of  them  hale  beea. 

Sugar  Trn8t.-The  General  Term  of  the  Supreme  Court  to- 
day  rendered  a  decision  on  the  appeal  of  the  defendants  in  t^- 
suitof  Gray  as  Receiver  of  the  iforth  River  Sugai-  Refini^ 
Company  vs.  Donner&De  Castro  Sugar  Refining  Coni^^ 
and  othei-s.  This  is  the  appeal  from  tKe  order  of  injunSS^ 
granted  in  January  last,  restraining  the  Trust  and  its  me^ 
bers  from  ^Ihng  or  disposing  of,  or.  transferring,  their  asseto 

J^y^V-if  -Vh*"T-'.,°''  <^rS"?  P'^yi'^K  dividends.  The  order  w«^ 
modihed  by  Judge  O'Brien  at  special  term  so  as  to  permit  the 
payment  of  tljg  last  dividends.  . 

The  opinion  written  by  Judge  Daniels  is  reported  ism 
Ktenian  «  to-day,  and  says  of  the  Receiver:  "His  ap^intme™ 
did  not  extend  to  or  include  those  rights  or  shares  but  orJr 
NoTh  kX???,*^''  ^^'  o-^  substituted  for,  the  shares  of  the 
North  Kiver  Company  and  the  property  of  the  company  itself 
The  injunction  was  unauthorized  so  far  as  it  included  the  other 
property,  shares  and  rights  of  the  Sugar  Trust  or  combinatio^ 
in  no  event  could  they  be  admmistered  by  him  or  be  brotmht. 
with,.,  his  control.  But  the  utmost  extent  to  which  h?^^ 
any  event,  would  be  entitled  to  proceed  or  extend  his  authori- 
nf  VI.Vk!  "Kf^'""  *"<1  disix)sition  of  the  property  and  effect*. 
?he  sbn-  h^W^il^'f  ^o^Po^y-  and  including  the  interests  vt 
the  shaioholders  of  that  company,  if  that  shall  become  necw- 
sary  now  represented  by  the  shares  of  the  Sugar  Trust.  A^ 
as  already  observed,  these  shareholders  are  now  in  no  maaSe^ 
dependent  on  his  interposition  or  assistance.  There  is  but  oms-- 
descripum  of  property  therefore  which  can  at  this  timeh^ 
regularly  brought  within  the  range  or  protection  of  ^ 
mjuncfoti  at  the  suit  of  the  Receiver,  and  tCl  ?he  pr^ 
my  and  effects  of  the  North  River  Refining  Co.,  and  ^  t» 
that  the  injunction  may  very  well  be  sustained  without  decid- 
ing the  pomt  of  illegahty  upon  which  so  much  stress  has  been 
made  fur  the  complete  support  of  the  appeal.  For  that  pur- 
pose file  case  of  I*ittsburg  Carbon  Co.  vs.  McMiUen,  58  Hujt 
Bi,  IS  an  authority,  although  not  entirely  decisive  in  this  con- 
troversy. Whether  the  deed  or  agreement,  under  which  tbe- 
irust  has  been  formed,  can  be  annulled  and  an  accountine  tC 
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its  operations  secured,  may  better  be  relegated  to  the  trial  of 
the  action  than  considered  with  any  degree  of  particularity  at 
this  time.  In  the  meantime  all  the  corporate  property  of  the 
North  River  Co.  should  be  retained  in  this  State  and  subject 
to  the  control  of  this  Court,  and  the  injunetion  shonld  be  re- 
stricted and  modified  to  that  extent,  and,  as  modilied,  athrmed, 
without  costs  of  this  appeal." 


^ 


—One  of  the  latest  and  most  prominent  instances  of  chang- 
ing a  very  large  fli-m  business  mto  an  industrial  corporaUon 
is  that  of  the  Procter  &  Gamble  concern,  of  Cincinnati.     Ihe 
business  which  the  firm  of  Procter  &  Gamble  established  in 
1837,  namely  the  manufacturing  of  soap,  candles  and  simuar 
articles,  has  grown  to  such  proportions  that  it  has  been  deemed 
advisable  to  reorganize    the  business  as  a  coi-poration  and 
capitalize  it  in  the  usual  way.     The  company  has  been  incor- 
porated under  the  laws  of  New  Jersey   with  a  capital  of 
14  500,000,  divided  equally  into  preferred  and  common  stock. 
Dividends  on  the  preferred  are  cumulative  at  8  per  cent  per 
annum.     An  issue  of  $3,000,000  of  6  per  cent  bonds  has  been 
made,  secured  by  a  mortgage  upon  the  realty  and  plant  of  the 
company  at  Cincinnati,  Ohio,  its  stock  on  hand  and  personal 
roperty  valued  by  a  disinterested  committee  at  5ia,775,0UO. 
'he  profits  of  this  business  during  the  last  three  years  have 
averaged  §500,000    per    annum,    an     amount     sufficient   to 
pay    the    interest    on    the   bonds,     the    dividends     on   the 
preferred  stock    and    12    per     cent    on    the    $l,2o0,000    of 
common  stock  not  specially  held  by  the  vendors.    That  re- 
tained by  the  vendors  will  receive  no  dividends  until- 12  per 
cent  has" been  paid  on  the  remainder  of  the  issue.    The  vend- 
ors are  to  receive  altogether  $3,000,000  par  value  of  the  secu- 
rities of  the  company  as  part  payment  for  the  properties.    A 
majority  of  the  directors  of  the  company  are  members  of  the 
firm  that  it  succeeds,  and  two  of  them  will  remain  m  charge 
of  the  business  for  five  years,  or  longer  if  their  services  are  de- 
sired.   The  New  York  members  of  the  board  of  directors  are 
Messrs,  George  F.  Crane,  of  Kidder,  Peabody  &  Co. ;  Horace 
J  Morse,  of  A.  M.  Kidder  &  Co.,  and  William  C.  Gulliver,  of 
the  law  firm  of  Alexander  &  Green.    Tlie  prospectus  contains 
the  remarkable  statement  that  during  the  past  three  years  the 
firm  has  lost  in  bad  debts  only  $2,700  on  a  business  of  over 
$10,000,000.    A  part  of  the  securities  of  this  new  industrial 
corporation  are  offered  to  the  public  by  Messrs.  Kidder,  Pea- 
body  &  Co.,  of  New  York  and  Boston,  A.  M.  Kidder  &  Co.,  of 
New  York,  and  Moorehead,  Irwin  &  Co.,  of  Cincinnati.    The 
subscription  lists  will  be  opened  on  Monday,  July  21,  at  the 
offices  of  these  firms. 

The  annuncement  for  public  subscriptions  for  a  portion 

of  the  securities  of  the  Chicago  Junction  Railways  &  Union 
Stock  Yard's  Company  appears  in  to-day's  Chronicle  and 
will  attract  general  attention.  The  company  has  been  incor- 
porated to  acquire  the  property  of  the  Union  Stock  Yard  and 
Transit  Co.  in  Chicago,  consisting  of  470  acres  of  land  and 
130  miles  of  railway.  The  land  is  covered  with  cattle  pens, 
yards,  warehouses,  and  railway  sidings  connecting 
with  all  the  railroads  entering  the  city.  Mr.  E. 
T.  Jeffery,  late  manager  of  the  Illinois  Central, 
estimates  the  property  value,  not  including  the  in- 
come from  the  business,  at  $24,000,000,  and  says : 
"  I  know  of  no  other  system  of  tracks  in  any  other  city  in  this 
country,  or  in  Europe,  which  has  railroad  connection  facili- 
ties for  interchange  of  cars  between  railroads  and  convenient 
means  of  reaching  gigantic  industries  at  all  comparable  to  the 
system  of  The  Union  Stock  Yard  &  Transit  Company.  It 
would  be  impossible  now  to  obtain  from  the  city  the  fran- 
chises and  privileges  under  which  the  company  operates." 
The  net  profits  for  the  year  ending  Jime  30,  1890,  are  certified 
by  the  accountants  to  have  been  $1 ,774,167.  The  capitalization 
of  the  new  company  is  $6,500,000  of  6  per  cent  cumulative 
preferred  stock,  $6,500,000  common  stock  and  $10,000,000  of  5 
per  cent  bonds  secured  by  deposit  of  the  capital  stock  of  the 
Union  Stock  Yard  &  Transit  Company.  Subscriptions  are 
invited  for  $5,500,000  of  the  preferred,  all  the  common  stock, 
and  $3,250,000  of  the  bonds.  Further  particulars  are  given  in 
the  advertisement  on  another  page.  ' 

— A  number  of  persons  residing  in  this  country  and  Europe 
have  recently,  by  invitation  of  the  Equitable  Mortgage  Co., 
visited  the  sections  of  the  United  States  in  which  the  com- 
pany carries  on  its  business.  The  Equitable  publishes  in  this 
issue  of  the  Chronicle,  in  connection  with  its  periodical 
financial  statement,  a  letter  signed  by  these  gentlemen,  and 
to  which  attention  is  asked.  The  system  of  employing  local 
banks  as  loaning  agents,  as  practiced  by  the  Equitable,  is  par- 
ticulai'ly  commended,  the  advantages  being  a  minimum  of 
expense  incurred  in  making  and  caring  for  the  loans  for  final 
payment ;  the  advantage  of  having  a  local  board  of  directors 
familiar  with  the  credit  and  character  of  the  borrowers  and 
with  the  value  of  the  land  in  their  respectivee  localities, 
thereby  enhancing  the  degree  of  safety;  and  that  while  per- 
sonal agency  is  liable  to  the  disadvantage  of  interruptions 
and  change,  the  banking  agency  has  the  obvious  and  very 
great  advantage  of  permanency  and  consequent  continuous 
care  of  the  businesis. 

The  aniiUal  statement  of  the  company  shows  surplus  and 
undivided  profits  of  about  four  hundred  thousand  dollars,  or 
an  increase  of  about  one  hundred  and  fifty  thousand  dollars 
during  the  past  year. 

—The  Finance  Company  of  PenEsylvania  has  taken  the 
12,000,000  new  5  per  cent  Equipment  Trust  to  be  issued  by 
the  Baltimore  &  Ohio  Railroad. 


C^»loiElR^c7Air~EP  I  T  O  M  E  . 

Friday  Night,  July  18,  1890. 

The  silver  bill  has  become  a  law  by  the  signature  of  Presii 
dent  Harrison.  The  new  tarifif  bill  has  been  taken  up  by  the( 
Senate;  it  will  probably  be  freely  amended,  debated  to  great' 
length,  and  so  much  delayed  that  it  will  scarcely  be  put  into 
operation  in  time  to  affect  directly  the  autumn  trade.  In  an- 
ticipation, however,  of  its  earlier  passage,  the  importations 
have  been  enormous  for  several  weeks,  and  our  bonded  ware 
houses  are  filled  to  overflowing  with  foreign  merchandise, 
The  weather  has  been  very  hot;  rains  have  fallen  in  many 
sections  where  they  were  much  needed.  Cyclones  in  Minne- 
sota have  caused  much  loss  of  life.  The  central  oflice  of  tht 
Western  Union  Telegraph  was  burned  out  this  morning, 
greatly  obstructing  business.  Members  of  the  several  Ex 
changes  had  but  little  communication  with  their  out-of-towi 
customers. 

Lard  on  the  spot  declined  early  in  the  week,  the  active  ex 
port  demand  noted  in  our  last  having  subsided;  but  businesi* 
was  to-day  fairly  active  at  5-70c.  for  prime  city  and  6-07}^c.gB 
6-lOc.  for  prime  Western,  with  refined  for  the  ContinenI 
quoted  at  6c.@6-45c.  The  speculation  in  lard  futures  fell  off| 
and  prices  receded,  but  to-day  there  was  renewed  activity  oij' 
a  demand  to  cover  contracts,  promoted  largely  by  the  rise  iilj 
corn;  about  3,000  tcs.  sold  at  6-10c.@6-13c.  for  August  anih 
6-25c.(a6-28c.  for  September.  \\ 

DAJLT  OLOBISO  PWOM  OF  LASD  FUTUBEg, 
Sat.       Hon.     Tuet.      Wed. 

AiKrast  delivery 0.    6-12       61ti       6-15 

September  rtelivery 0.    6-25       6-30       6-27 

Octoherdelivery o.    634       6-38       6-37 

December  delivery 0.    6-33        6-42        635 

Pork  has  ruled  steadier,  and  to-day  was  quite  active,  tbj 
sales  aggregating  700  bbls.  and  prices  were  firm  at  $13  2S0 
$18  62}^  for  new  mess,  $10@$10  50  for  extra  prime  and  $12  J 
(3  $13  50  for  clear  backs.  Beef  is  steady  at  $6  25@$6  75  it 
extra  mess,  $7  50  for  packet,  and  $12o$14  for  extra  Indi- 
mess.     Beef  hams  are  quiet  at  $15  50®  $15  75  per  barrel. 

Cut  meats  were  quiet  most  of  the  week,  but  prices  weijg 
about  steady,  the  sales  to-day  including  a  line  of  pickled  bef , 
lies,  10  lbs.  average,  at  5i^c.,  and  at  the  close  are  quoted  ji') 


6-03 

623 
6-33 
6-35 


Thur. 
6-10 
6-24 
6-33 
636 


JV. 
6'1?1 
6-3  jl 
6313 
6-3« 


'^^OlOJ^c.  for  pickled  hams,  S^aSi^c.  for  do.  shoulders,  ai) . 
\(ai5%c.  for  bellies;  smoked  shoulders,  6,i4«6>^c.,  an 
smoked  hams,  lOJ^'a  113^0.  Tallow  is  more  active  and  firm, 
at  4]4c.  Stearine  is  lower  at  75^@7;gc.  in  hhds.  and  tcs.,  ar- 1 
oleomargarine  at  S^'a  6c.  Butter  dull  at  14  u:  18c.  for  crear| ! 
ery  and  ll@16c.  for  State  dairy.  Cheese  is  lower  at  &%®Vt , 
for  State  factory,  full  cream.  i\ 

Coffee  on  the  spot  has  ruled  quite  steady  and  closes  at  17^  i 
for  No.  7  Rio,  with  sales  embracing  5,000   bags  Capitania 
18c.  and  a  small  lot  of  interior  Padang  at  233^c.     Rio  optioi  ! 
were  firmer  to-day  on  favorable  foreign  advices,   but  t.  j 
speculation  was  quiet,  closing  steady,  with  sellers  as  follow  i 

July 17-250.  I  October 16-OOo.  I  .Tanuary 15-4! 

Aiwust .17-100.    November 15  60u.    February 15-1( 

September 16-60C.  IDecember 15-55o.  |  Marcu ..15-J<   i 

—an  advance  this  week  for  the  early  months  of  25@30  poiu;  | 
and  10(*15  points  for  the  later  months. 

Raw  sugars  are  a  little  dearer  and  close  very  strong  |  I 
4  13-16c.  for  fair  refining  Cuba  muscovado  and  5  7-16c.  f , 
centrifugal,  96  degrees  test,  with  large  sales,  including  mi 
covado,  87  degrees  test,  at  ific.  Refined  sugars  are  unsettle; 
standard  crushed,  BJ^c,  and  granulated,  6i^c.     Rice  firni 
for  low  grades.    The   tea  sale  on  Wednesday,   the  offen*i 
being  a  Ught  one,  went  oil  at  steady  prices,  and  to-day  ; 
private  sale  there  was  a  good  business  in  new  crop  I'ormo 
Kentucky  tobacco  has  been  more  active  for  home  consul 
tion,  the  sales  aggregating  500  hhds.  at  firm  prices.    Seed  l«j 
has  been  rather  quiet  and  sales  for  the  week  are  only  925  ( 
as  follows:  100  cases,  1889  crop,  Ohio,  private  terms;  300  c 
1886-87-88  crops,  Pennsylvania  seed  leaf,  8  to  13c.;  100  c 
1888  crop.  State  Havana,  ISJ^  to  15i^c.;  275  cases,  1888  cr<l^ 
Wisconsin  Havana,  9  to  13c.;  50  cases,  1888  crop.  New  Er 
land  Havana,  16  to  85c.,  and  100  cases  sundries,  5  to  8W  | 
also  900  bales  Havana,  65c.  to  $1  15,  and  1,000  bales  Sumat, 
.$1  35  to  $2  40. 

Refined  petroleum  for  export  is  unchanged  at  7-20c.  m  W 
and  9-lOc.  in  cases;  crude  in  bbls.,  7-40c.,  and  naphtha,.- 
Crude  certificates  have  been  firmer,  but  declined  to-days' 
closed  at  895^c.@89J^c.  per  bbl.  Spirits  turpentine  has  b.i 
lower,  but  advanced  to-dav  and  closed  at  43c. 'ff  43J^c.  iio^ ' 
are  easier,  and  500  bbls.  strained  common  sold  to-day  at  $1'  •  | 
Wool  remains  dull.  ,  . 

On  the  Metal  Exchange,  Straits  tin  has  been  firmer  ai 
closes  at  21-20c.  on  the  spot  (with  sales  of  10  tons)  and  21-1  • 
for  October,  but  these  figures  show  a  slight  decline  from  3,- 
terday. 
the  market! 

warrants  arc , — ^ 

and  $15  75  for  Augiist;    and  quoted;  at  $10  tor  October, 
interior  iron  markets  are  unsettled. 
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COTTON. 

The  fire  In  the  Western  Union  Telegraph  office  has  pre 
vontetl  the  reception  of  a  number  of  our  telegrams  from  the 
South  to-night.  Con3e»iuently  our  tables  of  receipts,  stocks, 
&c.,  of  cotton  are  somewhat  incomplete. 

Friday,  P.  M..  July  18,  1890. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegram)- 
from  the  South  to-night,  is  given  below.  For  tlie  week  ending 
this  evening  tlie  total  receipts  have  reached  2,500  bales, 
against  1,303  balos  last  week  and  2,035  bales  the  previous  week. 


Kreeipl*  at— 

Sal. 

ifon. 

Ttta. 

Wed. 

rA«r». 

FH. 

Total. 

Galveston 

9 

5 

7 

19 

40 

El  I'liso,  &o. . . 

New  Orleans... 

6 

593 

18 

39 

188 

6 

849 

Mobile 

5 



5 

Florida 



Bavaiinah 

8 

1 

3 

23 

314 

349 

Bruiusw'k,  Ac. 

Charleston 

!24 

1 

1 

8 

152 

186 

Port  Royal,&o 

..         .. 

Wilmington 

18 

18 

Wa.«>)i'gton,&c 

Norfolk 

4 

6 

12 

West  Point... 

N'wp'tN'8,&c. 

79 

79 

New  York 

140 

140 

125 

177 

129 

83 

800 

Boston 

18 

3 

8 

29 

Baltimore 

Phllaaelph'a.Ao 

50 

83 

133 

Totals  this  week 

184 

842 

233 

224 

356 

661 

2,500 

For  comparison  the  following  shows  week's  total  receipts,  to- 
tal  since  Sept.  1,  and  stock  to-night  compared  wirh  last  year. 


Rtcript*  to 
July  18. 


Galveston... 

£1  Paso.&c. 
New  Orleans. 

Mobile 

Florida 

Bavaimab.  .. 

Bruns.,.&c. 
Charleston  .. 

P.  Royal.&o 
Wilmington  . 

Wash'tn.&c 
Norfolk 

West  Point. 

NwptN.,<tc 
New  York. .. 

Boston 

Baltimore.  .. 
Phll'del'a,  Ac 

Totals 


1889-90. 


ThU 
Week. 


Sitiee  Sep. 
1, 1889. 


40, 


349 


180 


838.717 

23,212 

849  1,949,216 

239,h33 

32,277 

935,135 

l62,oe2 

320,451 

1,833 

132,709 

3.749 

402.039 

325.208 

59,067 

115,392 

72.698 

87.678 

81.330 


16 


12 


79 

800 

29 


133 


2,500 


1888-89. 


Stock. 


Thit 
Week. 


I  Since  Sep.] 
I  1, 1883.  I 


1890. 


1889. 


99,     671.082 

23I       23,119 

718  1,688,534 


38 


472 


78 

365 

1 


4 
53 

78 


209,292 

27,010 

813,395 

132,099 

383,627 

16,225 

151,974 

4,369 

484.874 

411,026 

136,231 

130,701 

103,521 

66,132 

51,395 


95 


21,373 
349 


211 


17,691 


590 


1,411 


228 


446 


3,038 


63,035 

1,800 

970 

4,928 


5,783,8041      1,952  5,504,606'       96,852 


3C6 


256 


425 


119,833 

2,8011 

828 

6,375 


The  comparison  for  six  seasons  is  as  follows 
Steelpis  at— 


150,984 


6alv'ston,Ac 
Hew  Orleans 

IMbbUe 

■ftrannab. .. 
Obarl'st'n.Ac 
WUm')5t'n,ic 

Vorfolk 

Wt  Point,  &c 

I  All  others 


I  Vot.thlsweek 


|Blnoe8ept.  1 


1890. 


40 

84.) 

5 

349 

18ti 

18 

12 

79 

96'.: 


2,500 


5783,804 


1889. 


1?2 

7i8 

38 

472 

443 

1 

3 

20 

135 


1,952 


5.504,606 


1838. 


163 

1,293 

43 

1,331 

642 

47 

551 

325 

5,661 


1887. 


10,062 


a 

3,017 

7 

91 

22 


15 


101 


3,295 


1836. 


746 

1,251 

61 

377 

735 


1,604 

96 

1,874 


1885. 


70 
2tl6 

25 
512 

16 

5 

169 

1,101 


6,744|        2,194 


>  5458.997  5202,098  5289,612  4721.325 

The  exports  for  the  six  days  ending  this  evening  reach  a  total 

of  8,.39.5   bales,  of  which  8,362  were  to  Great  Britain,   

to  France  and  13iJ  to  the  rest  of  the  Continent. 


Exftorts 
from^ 


n'uk  Endina  Julu  ] 
Kxporlfd  Ut — 


;  Prom  jSei»t.  1. 1889,  to  Jul]i  18, 18J0' 
ExpirrtM  to— 


Great 
flrtfn. 


France\ 


!  OontU 


'rMveatou ' 

Now  Orleans..! 

Mi)Wle 

-•■■  '   liHh 

!■■         '.MCk 

I  l.^:.'  .«ton.... 
Wiiniiiixton... 

N..rf.,lli 

Wi.<i  I'liint.... 
N'|>.  rt  Nw«,  Ac 

New  Wirk. 

Boston 

Il&ltlmore 

PhlUUelp'a.Ac 


a,8M 


6,068 


Total '    g.saz 


Total  \    Ortat    I  I   OatUi- 

Week.  \nrUatn.,  l^ana  \    „^j 


Total. 


3,0441 


307,190    31.659 
915.73.S  :>11,708 

11,780,     j 

163.062;   30,226 
102.892      


61,281    21,816 

79.161'     

228.238     

156,326      

87.706!    

6,10« 

681,16*:  42.687 

200 

136,015      

16 

61.016      1,571 

85,392      

132,110 
516,556  1, 

318,121' 

ll,287i 

161.802 

32,988 

37,766 

21,020' 

»6 

118,7S7' 

1,111 

65,318 

2,138 


171,2,11) 
,804,01(5 

11,78'J 
631,10U 
117,179 
210,332 
112,110 
266,001 
180,316 

37,801 
7«.5.67« 
1S0,15S( 
120,988 

87,631 


133      8.396,2,816,335  176,100  1,511,013  1,832.178 


Total.  1889-60.    11.628      a.'-JM         800    20.862  2,875,588  105.615  1.880,858  4,862.062 


In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
jleared,  at  the  ports  named.  We  add  similar  figure*  for 
New  York,  wliich  are  prepared  for  our  special  use  by  Meesn. 
Carey,  Yale  &  Lambert,  ii  Beaver  Street. 


On  Shiplmard,  not  eUared—for 

Leatina 
Stock. 

July  18,  tU- 

Oreal 
Britain. 

fVane*. 

Other 

Coat- 
wUe. 

Total. 

lew  Orleans... 

Vfot.l.o 

'"harleston ..  .. 

-Savannah 

Uaiveston 

Vorfolk 

New  York 

Ither  ports.... 

5,133 

None, 
None. 
None. 
None. 
None. 
6.200 
1.000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
1,8)0 
None. 

None. 

None. 

loo 

125 
None. 
1,700 
None. 
None. 

5.133 
None. 
100 
125 
None. 
1.700 
8.<i60 
1,000 

19,387- 

349 

128 

465 

95 

1,338 

54,985 

7,150 

Total  1890... 

12,333      None.  1     1,850 1     1,925       16.103 

80,744 

Total  1889... 
Total  1888... 

13,263 
15,652 

450 
6,294 

4,150 
6,100 

759 
985 

18,622 
29,01 1 

182.362 
186.357 

The  speculation  in  cotton  for  future  delivery  at  this  market- 
was  on  Monday  and  Tuesday  rather  more  active,  and  prices 
were  quite  buoyant,  August  rising  25  points  from  the  close  of 
the  previous  Friday,  The  movement  was  to  a  large  extent 
manipulation  of  the  short  interest.  Stronger  Liverpool  ad- 
vices and  drought  reports  from  Texas  made  the  Bears  uneasy, 
and  brought  them  in  as  buyers  to  c-ver  contracts.  The  rise 
on  Monday  of  silver  certificates  here  to  109,  and  of  silver  in 
London  to  49}4(\.,  also  operated  in  favor  of  the  Bulls.  The 
reduced  stocks  of  cotton  on  hand  was  likewise  frequently 
referred  to.  Tlie  current  high  prices,  and  the  prospects  of 
liberal  supplies  of  new  cotton  at  early  dates,  made  the  Bulls 
timid,  however,  and  the  higher  prices  were  reached  after 
frequent  reactions,  caused  by  sales  to  realize  ;  and  on  Wednes- 
day, when  the  Liverpool  market  made  a  pause,  and  there  were 
reports  of  the  fall  of  needed  rains  in  Texas,  there  was  a  smart 
decline,  especially  for  August  options.  Yesterday  the  market 
was  firmer,  there  being  a  steady  advance  througliout  the  day. 
Tlie  upward  turn  was  attributed  to  the  pressure  on  July  con- 
tracts, the  better  market  for  spot  cotton,  and  the  general 
opinion  that  the  South  is  suffering  from  drought,  notwith- 
standing the  recent  rains.  To-day  some  reaction  in  Liverpool, 
and  reports  of  light  rains  at  the  South,  checked  speculation 
and  caused  a  slight  decline.  Cotton  on  the  spot  advanced 
1-lOc.  on  Tuesday,  with  some  business  the  next  day  for 
export.  Yesterday  there  was  a  further  improvement  of 
l-16c.,  with  a  good  business  for  home  consumption.  To-day 
tliere  was  a  further  advance  of  l-16c.,  Middling  Uplands  clos- 
ing at  12  3-16c. 

The  total  sales  for  forward  deliverv  for  the  week  are  299,500 
bo  les.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7.273  bales,  including  4,184  for  export,  3,089  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  13  to  July  18. 


UPLANDS. 


«ai.    moil  TiK^n  We<l    Tb.     Frt. 


Orrtmary 

."irict  Ordinary 

(iooil  Ordinary 

srnct  Good  Ordluary. 

l.owMlddiina 

Siiict  I.,ow  Middling.. 

MicMllnK , 

Gciijil  Middlini,' 

"met  Good  Middlins- 

vli.iUlinifFair 

F.iir 


.yib. 


93a 
9Hl 

1011. 

Ills' 

ll'i 

111^1, 

12 

121* 

12     iK 

127e 
13% 


9% 

9-i,„ 
lO'li 
11% 
ll»., 
11 1 'it 
12 
12>4 
12    . 
1278 
13Ss 


9' 

1(1% 

11  < 
H% 
ll's 
121  „ 

12  ,, 
IJij 
12-5, . 
13', 


9  I. 

9^8 
10% 
II  << 
11=9 

ll'a 
12'  8 
12V„ 

121a 
121^,. 
137  „ 


91a        99n 
9'6„  10 

101^,,   107g 


llil 
111,, 

11>6,, 
112% 
12% 
12»  8 
13 


ll»l« 

11% 

12 

123,« 

12',« 

12=8 

131i« 


13ig    I13»in 


GULF. 


OrJinary 

Billet  Ordinary 

lino. I  Ordinary , 

St  rict  Good  Ordinary. , 

L.IW  Middling; 

Strict  Low  MiddJini;... 

Miilrtlinsr 

Good  Middliu>r , 

3n  icr  Good  Middling. 

.Hiddllug  Fair , 

Fair 


.»lb 


■«Hi.     •»««!  Tne«  Moil     rh.  I  Krt. 


9*18 

10 

lO's 

11% 

112 
12  IS 
127,8 

!l258 
il31,„ 

13»,R 


|ir- 

iii% 

12 
!l2',« 

la-"  « 

12=8 
131, K 

13  ■« 


9=8 


10 


J" 


IS 


1013 
11% 
1113 
121 
12 14' 

12I3 

1211 
1319 
13% 


9% 


10 


10  ..,„ 

11% 

ll'»lf 

121, « 

I214 

1213 

12.i,„ 

13% 

13% 


9"i8 
IOI3 
11 

llT.e 
11% 

1218 
12'„ 

12  ,» 
12% 
13i,« 

13  1,« 


9% 
103,» 
U'la 
III3 
lli»,g 

123,8 
12% 
12% 
1213,j 

1314 

13% 


STAINED. 


Nat.    inoii  Too*  Wxd  1  Tb.     Prl. 


Good  Ordinary 

SirictGood  Ordinary. 

Low  Middling 

Middling 


.*lb. 


919 
9% 

lOii] 
I1II2 


9>8 

9% 

lO'l, 

III3 


9\, 
913, 
10% 
111'.. 


9',„      914        9%, 
9l.i„     9^8        915,g 
10%       10-,«1078 
\1V   ,;    111%      '1111,8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  sliows 
at  a  glance  how  the  market  closed  on  same  days. 


gPOTMABKET 

CLOSED. 


Sat.  .Dull 

Mon.  Firm 

rues.  Firm  at  >,«  adv. 

Wed.  Steady 

rimr.  Firm  at  l|«  adv. 
Fri...  Steady  at  ijead. 


Totall 4,184 


BALES  OP  SPOT  AHD  TBANSIT. 


Ht-      Con-     Spec-  Tran-  _     , 
2>ort.    sump,  ut't'n    sit.     -""oi. 


3,514 


300 
340 


1,212 

259 

88 

639 

506 


3,089 


4,756 

259 

979 
896 


Sales.    cries. 


21,900 
49,900 
85,6(K) 
74,800 
43,200 
24.100 


7.2731299,500 


The  dally  deliveries  fdven  above   are  actually  delivered  the  day 
previous  to  that  on  which  they  are  reported. 
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TSiE  Sales  and  Prices  of    Futures   are  shown  by  the 
CtUowing  comprehensive  table: 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1R90.  1889.  1888.         1887. 

802,000     703,000     568,000     704,000 

14,000        30,000        13,000       31,000 


Stock  at  Liverpool bales 

Stock  at  London 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 300,400     231,300     270,800     369,300 


816,000 

4,200 

49,000 

6,000 

200 

6,000 

156,000 

4,000 

61,000 

6,000 

5,000 


733,000 

581,000 

2,800 

4,300 

30,200 

40,500 

18,000 

10,000 

300 

400 

19,000 

600 

85,000 

137,000 

5,000 

3,000 

55,000 

58.000 

9,000 

7,000 

7,000 

10,000 

735,0C0 

5,000 

57,000 

33,000 

200 

1,100 

211,000 

3,000 

41,000 

5,000 

13,000 


Total  European  stocks..  ..  1,116,400  964,300 

India  cotton  afloat  for  Europe.  139,000  88,000 

Amer.cotfnafloatforEurope.  18,000  44,000 

EKVpt.Brazil.&c.afltforE'r'pe  8,000  12,000 

Stock  in  United  States  ports..  96,852  150,984 

Stock  in  U.  8.  interior  towns..  12,736  10,214 

United  States  exports  to-day.  500  1,715 


851,800  1,104,300 
74,000     184,000 


70,000 

19,000 

215,368 

29,903 

3,608 


33,000 
30,000 

212,622 
22,860 

2.583 


Total  visible  supply 1,391,488  1,271,213  1,263,679  1,589,365 

Of  the  above.  thetotalsoIAmerlcanand  other  descriptions  are  as  follows: 

Liverpool  stock bales  465.000  453,000  416.000  438,000 

Continental  stocks 201,000  148,000  159.000  206,000 

4mericau  afloat  for  Europe...  18.000  44,000  70,000  33,000 

United  States  stock 96,852  150,984  215.368  212,622 

United  States  interior  stocks..  12,736  10,214  29,903  22,860 

United  States  exports  to-day.  500  1,715  3,603  2,583 


Total  American 794,088 

Eofl  Indian,  Brcuit,  <<c. — 

Liverpool  stock 337,000 

Londonstock 14,000 

Continental  stocks 99.400 

India  afloat  for  Europe 139,000 

Egypt,  Brazil,  Ac,  afloat 8,000 


807,913     893,879     915,065 


250,000 
30,000 
83.300 
88,000 
12,000 


152,000 
13.000 

111,800 
74,000 
19,000 


266,000 

31,000 

163,;W0 

184,000 

30,000 


Total  East  India,  Ac 597,400 

Total  American 794,088 


463,300 
807,913 


369,800 
893,879 


674,300 
915,065 


Total  visible  supply 1,391,488  1,271,213  1,263,679  1,589.365 

Price  Mid.  Upl., Liverpool 6'i6<i.  O'sd.         SXied.       S^i^id 

Price  Mid.  Upl.,  New  York....        123,^0.         imo.      IOIMbC.         10%c; 

i;^"  The  imports  into  Continental  ports  tliis  week  have  been 
34,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  120,37.5  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  127,809  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  197,877  bales 
as  compared  with  1887. 

At  the  Inetrioe  Towns  the  movement  for  the  week  is  set 
out  in  detail  in  the  following  statement. 


08  9S  1  i+.     . 


09-: 
o :  :  I 


»  »  89  H         "^  '^ 
*     OB  ce  •     83 


>; 


O 


"1  oi  o:  *»  ^  oi  GO 

CO  r-  *4  Ot  t3  01  *3 


Oi  Vrf*.  o  »  o  o  a*  Vw  c  c;«  X  w '»-- c  Vo  oi  05 


ta*vi o-   ®'  •   •  •   w 


00  M  ft  K : 

O«»01M. 


'.I 


'^  Includes  sales  in  September,  1889,  for  September,  147,600;  Septem  - 
r  AerOctober,  for  October,  640,600;  September-November,  for  November 
.#1S.%(M>;  Scpteiiiher-Decembor,  for  December,  957,20J;  September' 
iBamxxry,  for  January,  1,570.100;  September-February,  for  February 
,1A^5,100;  8ei>teinber-.March.  for  March.  2.236.900;  September- April' 
i«wr  April,  l,5o5,60ii;  Septeml  er-May,  for  May,  1,815,700;  September- 
Jnne,  for  June,  1,830,100. 

fgf  We  have  Included  In  the  above  table,  and  shall  continue  each 
-vraek  to  plve.  the  avera«e  price  of  futures  each  day  for  each  month.    It 
/wSR  1>e  found  under  each  daj-  following  the  abbreviation  "  Aver."    The 
.-  mnrtkge  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

TT&nsfer»ble  Orders— Saturday,  11-90C.;  Monday,  12-OOc.;  Tuesday 
.^3,-lZc.;  Wednesday,  1215c.;  Thursday,  12-30e.;  Friday,  12-20b. 

The  following  exchanges  have  been  made  during  the  week: 

%m  i>a.  to  exch.  200  Aug  for  July     1  '36  pd.  to  exoh.  1,000  Jan  for  Sept 
4U  vd.  to  ezcli.  800  Feb  tor  Got      | 


s 


en  1    MM 

*»       h-CCOS       In 


cnccooccoo 

•^  OC  CO  CC  <l  t)«  cc 


tC^.  rO  C;i  CO  M  CJ  M  05 1^  C  ® -J  *^  M  tD|0  W  Cfl 
CiCC-^l'-D3'.G0<IK)h-:0CC<XCC  —  C0((^WM<I 


01<J 


cow 

OM. 


CO 

CD  <Xj 

OCOK<1 


coyi      M      M*». 

mOt^COCDtOCD 


I 


s 


if 


•  1889  flgures  are  for  Palestine.    1 1889  flgures  are  for  Petersburg, V« 
Note. — Tlie  figures  for  a  number  of  the  towns  in  the  above 
table  have   not   been  received  to-night  ao   we  repeat  last 
week's  stock, 
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The  above  totals  show  tliat  tlie  old  interior  stocks  have 
decreased  dar'mg  the  week  1,373  bales,  and  are  to-night  8,632 
'bates  more  than  at  the  same  period  last  year.  Ttie  receipts  at 
-the  same  towns  have  boon  303  bales  more  than  tlie  same 
week  last  year,  and  since  Sept.  1  tlie  receipts  at  all  the  towns 
ore  4,840  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middhno  Cotton  at  Other  Markets.— 
Id  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Vtek  ending 
Jutu  18. 


New  OrleaDS 

Hoblle 

■Savannah . . 
"Ch.ii'^eaton. 
W  uiMiiD^ton 
Wv-f.-lk..... 


liore 
ulpbia 

!  a  .  .   .  . 

■ills 

118 

tdiiiimati .. 
I^iuiaville.  .. 


CL08D((>  QnoTATioira  roE  MiDDtrao  corros  ok- 


Satitr.    I     iron. 


Ills 

11% 
llM 

11<9 

11% 
I2ie 

1218 

t2H 

llJa 

Ilia 

ll>a 

12 

12 


11 '8 

in,g 

11»8 
11>4 

ll>a 

11% 

1218 
1218 
1214 

11% 

Ills 

1113 

12 
12 


Turt.       We(lne$.      Thur$. 


im 

11% 
IIU 

im 
11% 
12% 

1218 

12<4 

11% 

Ilia 

llVi 

12 

12 


im 

11»16 
ll»i« 
11% 
im 

im 
11% 

1218 
1218 

1214 
11% 

Ilia 
Ills 
12 
12 


llifl 

11I>1« 

11% 

11% 

Ilia 

11% 

1219 

1218 

1214 

11% 

Ilia 

HI9 

12 

12 


Fri. 


Receipts  From  the  Plantations.— The  following  table 
•  indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


W»tk 

ReceipU  at  the  Porte. 

St'k  at  Interior  Tavme. 

Rec'pte  from  Ptant'tw. 

1888. 

1889. 

1890. 

1888. 

1889. 

1890. 

1888. 

1889. 

1800. 

Ju«lS.  ... 

1«,812 

5.188 

4,883 

83,079 

26.092 

26,682 

0,942 

436 

-     SO 

18.228 

S,301 

3,»47 

«S,081    22.878 

22,527 

87 

•*    sr 

15.026 

1,901 

3.301 

5S.0&4I   18,449 

19,264 

2.699 

38 

jiUr  s 

S.410 

2,477 

2,068 

45,900    16,056 

18,031 

84 

822 

-    n 

7,028 

2,130 

1.303 

37,867    12,683 

15,101 

*•     18 

10,002 

1,952^     2,500 

3I.470J   10.855 

13,898 

3,806 

124 

1,227 

The  above  statement  shows:  1. — That  the  total  receipts  from 
■the  plantations  since  September  1,  1889,  are  5,785,188  bales;  in 
1838-89  were  5,300,088  bales;  in  1887-88  were  5,466,637  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
vere  2.500  bales,  the  actual  movement  from  plantations  was 
only  1,227  bales,  the  balance  being  tak*i  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
•'  )r  the  same  week  were  124  bales  and  for  1888  they  were 
1.865  bales. 

Amount  of  Cotton  in  Sioht  Jitly  18.— In  the  table  below 

■  we  give  the  receipts  from  plantations  in  another  form,  and  add 

to  tbem  the  net  overland  movement  to  July  1,  and  also  the 

takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 

-•abstantially  the  amount  of  cotton  now  in  sight. 

1  1889-90.  !  1888-89.  |  1887-88. 1  1886-87. 


«  *<!'!ipU  at  the  ports  to  J'ly  1 8 
atflrlor  stocks  on  JiUy  18  In 
excess  of  September  1 


Tot.  receipts  from  plantat'ns 

if»t  overland  to  July  1 

idouthem  consumpt'n  to  July  1 

Total  in  sight  Jaly  18 


Vorthcm  spinners  takings  to 
July  18 .... 


5,783,801  5,504,606|  5,158,997  5,202,098 
1,3841       •4,320|         7,640      *18,872 


6,785.188  5,500,086  5,466,637 
885,9281  889,9341  969,771 
470,000     455,000     420,000 


7,141,116  6,845,020  6,856,408 


1,740,263  1.702,213  1.723,411 


5,183,226 
783,062 
378,000 


6,344,288 


1,590,377 


•  Daoreaee  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  In  amount  In  sight 
-'>-B(ght,  as  compared  with  last  year,  is  296,096  bales,  the  excess  as 
■-ompared  with  1887-88  1*  284,708  bales  and  the  gain  over  1886-87 
-«j»oho«  796.828  bales. 

Weather  Reports  by  Teleoraph.— Out  telegraphic  ad- 
i  ices  from  the  South  to-night  are  generally  of  a  favorable 
c'naracter.  In  some  districts  of  the  Southwest,  however, 
moisture  is  needed. 

Galveston,  Texhs.— The  weather  has  been  dry  all  the  week. 
Average  temperature  84,  highest  88,  lowest  79.- 

Palestine,  Texas.— Cotton  is  doing  well.  No  rain  has  fallen 
iuring  the  week.  The  thermometer  has  averaged  83,  the 
highest  being  95  and  the  lowest  70. 

Huntsville,  Texas.— Vi'e  have  had  dry  weather  all  the  week, 
-otton  is  doing  nicely.  The  thermometer  has  averaged  84, 
ranging  from  70  to  98. 

Dallas.  rea;a.?,— The  weather  has  been  dry  aU  the  week,  but 
f otton  Ls  not  suffering.  The  thermometer  has  ranged  from  76 
f )  98,  averaging  87. 

San  Antonio,  Texas.— Cotton  is  suffering  for  moisture. 
Average  thermometer  83,  highest  97,  lowest  69. 

Luling.  Tlexos.- We  have  had  no  rain  all  the  week;  some 
w  needed.  The  tliermometer  has  averaged  84,  the  highest 
'*ing  100  and  the  lowest  70. 

Columbia,  Tea-as.— There  has  been  no  rain  aU  the  week. 
I  iie  thermometer  has  averaged  84,  ranging  from  70  to  98. 


Cuero,  Texa«.— Rain  is  needed.  The  thermometer  has 
ranged  from  69  to  102,  averaging  85. 

Brenham,  Texas, — Telegram  not  received. 

Belton,  Texas. — The  weather  has  l>een  dry  all  the  week,  and 
rain  is  needed.  The  thermometer  averaged  84,  the  higheet 
being  96  and  the  lowest  72, 

Weatherford,  Texas.— Cotton  is  doing  well.  No  rain  has 
fallen  during  the  week.  The  thermometer  has'  ranged  from. 
T4  to  98,  averaging  86. 

iVetc  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighteen  hun- 
dredths.   The  thermometer  has  averaged  88. 

Shreveport,  Louisiana. — There  ha-s  been  no  rain  all  the 
week.    Average  thermometer  85,  highest  99,  lowest  74. 

Leland,  Mississimn. — Rainfall  for  the  week,  one  inch  and 
si.xty-nine  htindreaths.  The  thermometer  has  averaged  83*6, 
ranging  from  73  to  97. 

Columbus,  Mississippi.— Rain  has  fallen  on  three  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  twenty- 
three  hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  96  and  the  lowest  68. 

Clarksdale,  Mississippi. — Telegram  not  received. 
Vicksburg,  Mississippi. — It  has  been  showery  on  one  day  of 
the  week,  the  precipitation  ranging  twenty  hundredths  of  an 
inch.    The  thermometer  has  averaged  84,  the  highest  being 
97  and  the  lowsst  70. 

Meridian,  Mississippi, — The  weather  has  been  hot  and  dry- 
all  the  week,  and  rain  is  claimed  to  be  needed  in  many  locali- 
ties.   The  thermometer  has  ranged  from  80  to  94. 

Little  Rock,  Arkansas. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 
The  weather  is  suiting  cotton  very  well,  but  the  com  crop  ia 
this  State  will  be  short.  The  boll  worm  has  been  reported  in 
several  localities.  The  thermometer  has  averaged  82,  ranging 
from  70  to  95. 

Helena,  Arkansas. — We  have  had  rain  on  two  days,  the 
rainfall  reaching  one  inch  and  twenty-seven  hundredths. 
Cotton  is  in  good  condition,  but  com  is  spotted.  The  ther- 
mometer has  ranged  from  72  to  99,  averaging  82. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the- 
week,  the  precipitation  reaching  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being  98 
and  the  lowest  60. 

Memphis,  Tennessee. — We  had  general  rains  on  Sunday  and 
Monday  and  light  local  rains  every  day  since,  and  now 
tlireatening  more.  Cotton  on  uplands  is  greatly  improved. 
Prospects  good.  The  rainfall  reached  two  inches  and  fifty- 
three  hundredths  of  an  inch.  Average  thermometer  82,  high- 
est 97  and  lowest  68. 

Mobile,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  one  himdredth  of  an  inch.  Crops 
are  in  favorable  condition.  Rain  has  fallen  in  many  localities 
that  needed  it,  but  a  few  still  complain  of  dry  weather.  The 
thermometer  has  averaged  82,  ranging  from  71  to  94. 

Montgomery/,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Average  thermometer  79,  highest  91,  lowest  68. 

Auburn,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  80'9,  the  highest  being  93  and 
the  lowest  67. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  two  inches  and  forty  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  65  to  94. 

Savannah,  Georgia. — The  weather  has  been  pleasant  all  the 
week,  and  without  rain.  Average  thermometer  85,  liighest 
91  and  lowest  79. 

Colurnbus,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  ninety-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  78  to  94,  averag- 
ing 85. 

Augusta,  Georgia. — The  weather  has  been  warm  during  the 
week,  with  rain  on  three  days  to  the  eijent  of  one  inch  and 
twenty-three  hundredths.  Conditions  have  been  favorable  to 
crops.  They  are  progressing  finely  in  development.  The  ther- 
mometer has  averaged  81,  the  highest  being  99  and  the  lowest 
64. 

Stateburg,  South  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  92'6,  averaging 
76.4. 

^Vilson,  North  Carolina. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  forty-five  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  93,  lowest  60. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  66  to 
90. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 " 
o^clock  July  17,  1890,  and  Jtily  18,  1889. 


JiUy  17,  '90, 


New  Orleans. 

I^pmphls , 

NiAhvUle  .... 
Shreveport... 
Vicksburg 


,  .Above  low- water  mark. 
.Above  low-water  mark. 
..Above  low-water  mark. 
..Above  low-water  mark. 
..Above  low-watermark. 


July  18,  '89. 


net. 

81 

15-2 

1-7 

4-6 

21-6 


Feet. 

8-4 
16-8 

50 
17-6 
22-0 


Note.— Beports  are  now  made  In  (eet  and  tentlia. 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  flffures  down  to  Jiuy  1  /. 

BOMBAY  KECKIPT8  AND  BBIFMENTS  FOB  lOtJB  TE.vRS. 


Tear 


1890 
1889 

1888 
1887 


Sh^pmerUt  this  meek. 


Great    Canti-    _  ,  , 
BriVn.   nent.     r<"°'- 


Shipment*  since  Jan.  1. 


Oreat      Conti- 
Britain    nent. 


Total. 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


4.000  9.000  13.000  329.O00i9i.9.0Oo!l,S28.0O0'  7,000  1.837,000 

1.000  3  OOOl  4  000  354,000:814,000,1,168.000  10,000  1,627,000 

.3.000  3,000  202.000;5f  9,000   791.000  0.000, 1.25^.0()0 

2  OOP  13  000  1.5  0001353.000  641.000!  0!)4.000|  6.00011.423,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
8  000  bales,  and  an  increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  160,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
▼ears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  th 

e  weeTc. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nint. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1890 

1889 

Madras— 

1890 

1889 

All  others— 

1890 

1889 

2,000 

2,000 

1,000 
1,000 

2,000 

3.000 
1.000 

24.000 
29,000 

6,000 
9,000 

39.000 
29,000 

94,000 
41,000 

5,000 
2,000 

27,000 
19,000 

118,000 
70,00C 

11,000 
11,000 

66,000 
48,000 

Total  aU- 

1890 

1889 

2,000 

3.000 
1,000 

5,000 
1,000 

69,000 
67,000 

126,000 
62,000 

195.000 
129,000 

The  comparison  with  last  year  is  made  m)re  striking;  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  tha  two  ye  irs. 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  tnore  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota) 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  EUROPE  FKOM  ALL  INDIA. 


Shipments 

to  all  Ihtrope 

from — 

1890. 

1889. 

1888. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1 

Bombay 

All  other  ports. 

13.000 
5,000 

1,3  .'8,000 
195,000 

4,000 
1.000 

1,1«8,000 
129.000 

3.000 
2,000 

791.000 
133,000 

Total 

18,000 

1,523.000 

6.000 

1,297,000 

5.000 

924,000 

Alexandria  Receipts  and  Shipmknts. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Jnhj  16. 

1889-00. 

1888-89. 

1887-88. 

Beoeipts  (caiitars') 

This  week.... 
Since  Bept.  1 . 

1.000 
13.162,000 

2.7or>',6o6 

1.000 
2.899,OuO 

Bxports  (bales)— 

To  Liverpool  t 

To  Contlaenl  1 

Total  Enropet... 


This 
week. 


Sinee 
Sept.    1. 


203.000 
155,000 


...1418,000 


This 
week. 


Since 
Sept.    1. 


225.000 

1.000157.000 


1.0001382,000 


This 
week. 


1.000 
2.0u0 


3,000 


245,00c 
156,001 


401,000 


*  A  cantar  Is  98  poands. 


1  Totals  since  Sept.  1, 1889,  revised. 


This  statement  shows  that  the  receipt*  for  the  week  ending 
July  16  were  1,000  cantars  and  the  shipments  to  all  Europe 
bales. 

EuEOPKAN  Cotton  Consumption  for  Jqly  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Oetober  1  lo  July  1. 


For  1889-90. 
nUnga  by  Bpinners.. .bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


For  1888-89. 
Takings  by  spinners ..  .bal«a 
Average  weight  of  bales  .lbs 
Xaktnga  In  Dnnndu 


erecU  Britain. 


2,698,000 

469 

1,265,362.000 


2,621,000 

456 

l,19,'i.207.ono 


Oontinenl. 


3,229.000 
445 
1,436,905,000 


3,190.000 
442 


Total. 


Oct.  1  to  July  1. 

Baits  of  400  Um.  each. 

000*  omitted. 


Bplnners'  stock  Cot.  1. 
raklogB  to  July  1. 


Supply 

Oonsamptl'n  39  weeks 

Spinners'  stock  July  1 


6,927,000 

456 
2,702,267,000 


5,811,000 

448-3 


1.41 0.055.000  2.605.282.000 


According  to  the  above,  the  average  weight  of  the  deliveiiea 
in  Oreat  Britain  is  409  pounds  per  bale  this  season,  against 
456  poands  during  the  same  time  last  season.  Th«  Continental 
deliveries  average  445  pounds,  against  442  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  456 
pounds,  against  443-3  pounds.  Our  dispatch  also  gives  the  full 
piovement  for  this  year  and  last  year  in  bales  of  400  pounds. 


Weekly  OonsumplUm, 
00«  omitted. 

In  October 

In  November. ... 

In  December 

In  January 

In  February 

In  March 

In  AprU 

In  May 

In  June 


1889-90. 


Oreat 
Britain 


55. 
3,164, 

3.219 
3,013, 


206. 


•76.0 
77,0 

77,0 
78,0 
78,0 
78,0 
78,0 
78,0 
78.0 


Conti- 
nent. 


181. 
3,592 


3.773. 
3,198. 


575. 


80,0 
80,0 
80,0 
83,0 
83.0 
83,0 
83.0 
83.0 
83.0 


Total. 


236. 
6.75d 


6.092 
6.211. 


781. 


156.0 
157.0 
157,0 
161,0 
161,0 
161.0 
161,0 
161,0 
161.0 


1888-89. 


Ureal 
Britain 


52. 

2.988. 


3,010, 
2,912, 


Conti- 
nent. 


167. 
3,525. 


219, 
6.513, 


3.692, 
3,042. 


128. 


•75,0 
75.0 
75,0 
77,0 
77,0 
77.0 
77,0 
77,0 

•77.0 


650. 


76.0 
76,0 
76.0 
79,0 
79,0 
7S,0 
79.0 
79,0 
79.0 


Total. 


6,732, 
5,954, 


778, 


151,0 
131,0 
151,0 
156,0 
156,0 
156,0 
156,0 
156,0 
156,0 


"  AverA^«a3  ^jiveu  by  .Mf.  EUisun;  dedaoctoa  uiiiil strum  maulh'a  total 
on  accouut  of  stoppage  of  spindles. 

Our  cable  states  that  Mr.  Ellison  has  revis^-d  his  estimates 
of  consumption  for  both  Great  Britain  and  the  Co  itinent, 
adding  1,000  bales  per  week  to  Great  Britain  and  2,000  bales 
to  the  Continent  for  the  pf  riod  since  Jonuaiy  1. 

T  he  foregoing  shows  that  the  weekly  consumption  is  now 
16  1,000  bales  of  400  pounds  each,  against  156,001)  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  50,0u0  bales  during  the  month  but  are  still  3,000 
bales  more  than  on  the  same  date  last  season. 

Cotton  Progbiss  and  Prospects, — In  our  editorial  col* 
umns  last  week  we  gave  a  she  rt  article  showing  th^■  progress 
of  the  cotton  p  ant  in  June  and  the  prospects  of  the  crop. 
As  of  interest  in  connection  with  our  editurial  remarks,  we 
have  prepared  the  subjoined  tables,  which  show  the  State 
averages  of  rainfall  and  thermometer  in  Mar.  h,  April,  May 
and  June  for  six  years  18s5to  18y0  inclusive.  The  thermome- 
ter averages  are  given  first: 


Ihertrvymeter 
Averages. 


March. 


N.Cab'lina 

l.-*yo 

I8WX  O(.ii) 

lt*7  (good) 
IPBrt  (talr). 
lt*5  tfalr). 

a.  Cab'LI.Na 

IrK" 

188.'(KOoa, 
l»S->  (lio  a) 
laS~t  (KOOit 
ltt>6  (lair'. 
1S85  I  fain . 

Gbuhgia. 

l«v." 

188'U.  on) 
Ift  H  tgood) 
1»S7  ivjuud) 
\ivyh  ^fair). 
1HS5  (fair). 

B-LI)KIUA. 

1810 

Instf  y,  od) 

1W^  (){•..  O) 

1-^7  (K<»od) 
18*)  (fuiri 
l!W5{falr). 

ALABAMA. 

1».«' 

18,-<t(  iKooa) 
1>««  (Kood) 
1S87  iKOod) 
ISWt  -tair) . 
1885  (fair) . 

IiOl'ISIANA. 

189U.... 
l-itfD  (good) 
188!(  (goud) 
18-7  Uood) 
1888  (fair) . 
1886 (fair)  . 
Mississippi 

18H0    .    .  . 
1»^»  (good) 
1888  (good) 

1887  (good; 
18a«(lalr). 
1885  (fair). 

Arkansas. 

xsm 

1881)  (goo  ) 

1888  (gO'  d) 

1887  (good) 
188i;(lalr). 
1885  (fair). 

r  EN  N  ESSES 

18M1) 

1SH9  (goud) 

1888  (good) 

1887  (good) 
^•^(lalr)  . 

1885  (fair). 
Texas. 

IbHO 

imv  'good) 

1888  (good) 
188T  (good! 
18-l«  (fair)  . 

1886  (fair) . 


75-3 

7n-0 

7;-i- 

7t>-0 
68•^ 

S'il 

74-« 
7'-6 
7«-l 
'iHD 
60-1 


Trv 
-,6-t 
7>!-|, 

88-i 
«|-(l 

as-i 

7tl-J 
8U-5 
SO-!! 

79-1 

7tt-0 

77-e 


83-4 
8U-0 
81-0 
8j-3 
791 
78-2 

78-4 
70-O 
73-2 
78-B 
81-8 
77-0 

82-0 
tO-0 
bO-7 
75-0 
79-3 


75-8 
77-a 
!7S 


19-4 
27-7 
iO-i 
27-1 

2S-8 
21-2 

2!-:i 

29-1 

24- 

oO- 

28-4 

2a-ki 

21-S 
:i2-7 
:<8-i 
-^9-4 
•ii-8 

26-0 

•<i8' 

!i8-4 

36-2 

37-1 

34-7 

391 

8.-(l 
iw-u 
■Jb-a 

32-8 
81-0 
23-8 

21-2 

.18-1 
88-B 
41-5 


36-3    57-5 
83-8    58-3 


20-2 
38-3 
30-B 
83-4 
28-0 
30-2 

18-0 
2S-6 
254 
29-S 
24-7 
24-1 

18-2 
23-3 
21-8 


75-4    2&b 
22 


74-B 

85-0 
791 

80-U 
83-8 
799 
77-7 


18-7 

24-1 
85-B 

28-9 
32-1 

28-8 
81-9 


489 
47-3 
4-1 
*bu 
6u-& 
45-U 

54 -B 
51'** 
52-u 
62-» 
5»-» 
iVx 

5<-B 

53-1 

6v3 

530 

53- 

43-8 

81-3 

r8-8 

Dili 

59- 

58-0 

OD'5 

619 

54-0 

65' 

57-3 

5o-5 

61-1 

69-0 

58-2 
BO-8 
63-B 


ApHl. 


53-1 
52-2 
52-8 
5B-9 
54-5 
54-5 

50-2 
61-3 

4S-8 
56-1 
49-2 
40-8 

47-3 
50-8 
47-4 
50-0 
47-9 
44-5 

58-2 
55-3 
52-7 
59-3 
52-8 
539 


83-8 
8n0 
88-1 
84-0 
8S-0 
81-9 

8^-8 
8>-9 
8V7 
8*l-rt 
81-5 

tsao 

81- 
!'5-'i 
8  •9 
88-1 
84-2 
8J-4 

88-2 

87 

87 

8.-8 

85-2 

88-7 

8.1-3 

8»' 

83U 

81-0 

8 

84-3 

85-3 
88-n 
80-8 
89-4 
841 
88 

84-2 
81-4 
83-8 
8J-0 
80-1 
87-3 


837 
88-0 
90-4 
81-8 
83-8 

81-8 
83-3 
84-8 
87-8 


32-8 
30-. 

ee-(i 

30-8 
38-4 
Si-U 

42-11 

3.1- 

39 

3/ 

4'- 

48-7 

43  3 
400 
45-1 
85  4 
St.. 
3. -7 

53-« 
40-s 
50-- 
4.-8 
41-.'. 
48-3 

18-0 
4^-0 
4I-.1 
89-: 
40' I 
38-5 

47-0 
49-' 
48-8 
48' 1 
4^-1 
53-1 

44-8 
4i-8 
4i'7 
88-8 
3^-5 
88-0 

89' 

44-0 

44 

83-5 

3H-4 

39-0 

3' 

36-8 
8U'7 
3)1 

84-0    29-2; 

82-7    35-3 

88'8  42-7, 

86-8  48-0 

85-7  4. -8 

89-0  38  3 

83-0   3-J-a 

84-9    47'8 


1^  The  -words  "baa, 
that  the  aggregate  crop  for 


"  good," 
the  year 


59-3 

81-4! 

80-0 
5S-0 
80-8' 
8i-U 

83  9' 
840 
B4-I 
8, -7 
83-2 
B>-J 

84-7 
1-3-4 
.8-.1 
B4-1 
«  -0 
63-4 

72-4 
80' 
7'J-9 
88-8 

88-9 

96-l' 
84-01 
87-0 
85-3! 
84-5 
84-8^ 

88-4 

88-8 
7.t-< 
89-0 
87-1 
70-7 

r,8-« 
63-5 
80- J 
830 
03-!- 
65-5 

62-0 
63-4 
80-2 
84-3 
8U-9 
82-0 

5S-3 
68-5 
81-8 
80-8' 
59- 1 
80-9 

«4-a 
68.5 

87-6 
858 
B30 
87-;. 


May. 


87-9  44-3 

91-8  39  8 

^93  43-5 

89-3  50-3 


91-! 
81-B 


47-8 
48-3 


I 

81-0  47-:. 

95  0  45-9 

89-7  44- . 

89-3  51- 

9  .- 1  iv 

80-8  61-< 

88-7  48-r 

94-8  45-, 

9  -7  10-1 

UO-9  50-. 

91-0  4V.1 

871  49-1 

I 

90-0  52-4 

Ji-O  50-8 

91-11  bS-l 

88  1'  f8-H 

9..1-3  Eo-.'i 

89-8  59-1 

88-9  I'^-o 

88-6  4i0 

87-1'.:  4' 9 

9J-8  5UI 

9'.  1-2  411- 

88-3  48-9 


68-7 

08-1 
7U5 

09  7 
89-1 

71-4 
7-i-2 
70-2 

;i-5 

7-.i-o 
70-0 

71-5' 
71-0 

■;o-T 
?;i'9 

71'S, 
89-4: 

74-5 
72  0 

7:,-l 

73-3 

74-0; 
7. -4 

71-8 
70  2 
;  1-5 
7i-a 

r2-o 

89-4 


90-8    50-3    78? 
90-0    40  1    71 


89-7  533 

92-2  5t1 

93-9  17-4 

83-2  5i-6 


89-4 

89' 

839 

90-n 

91-4 

B9-0 

87-7 
88-0 
87-5 
92- 2 
94-3 
8 


48-2 
43-7 
6LII 
53-0 
43-4 
4o-» 

4«-7 

42-3 

45- 

58-u 

5.) 

44-2 


88-6    41-3 
89-71  43-0 


61-4 
68  3 

03-1 
74-5 
89-0  40-0  8i''4 
88-9    40-5    08-0 


87-1    Srt- 
89'0    5i'5 


7^-7 
75-4 
75-6 
74-1 


8i-7 
70-4 

71-2' 

eo'c 


84'8 
880 
72-5 
72  1. 
68-7 


8S-5  600 

90-1  47-7 

89-3  51-.> 

9i-8  48-K 

93-3  63-8 


97-0 
t.1-7 
93-3 
98  1 
91-9 
93-4 

<17-3 
«3-2 


89-8 

9H-7 

92-.1 

^o'a 

90- 
M9-2 

9-.-8 

9i-« 

114- 

9.-3 

92 

9o-8 

95-0 
91-8 
91-9 
98-4 
94-3 
92-d 

91-4 
92-u 
94-0 
98-1 
9.1-8 
931 

98-0 

9 

92-9 

9J-.'' 

925 

950 


91-8 
91  9 

95-0 
94-7 
92-2 

96-5 

89-3 

94 

973 

913 

93-7 


70  9' 
70-1  I 
70-0  1 
7i-9 
74-4 


80-9 
50-5 
55-0 
6i-9 
57-3 
53-4 

66-7 
18-3 
80-4 
5i-l 
1-3-3 
81-7 

88-S 
47-5 
81-5 
82-8 
84-1 
61-9 

(■82 
65-u 
8i-2 
61-8 
h7-.l 
68-9 

f6-7 

5  -S 

5 

01-7 

04-1 

820 

83-H 
52-5 
82-8 
68-9 
70-0 
70'8 

63-3 

48-0 


77-S 
73-0 
78-4 
75-8  , 
73-» 
76-B    i 

SO-*    ' 

75-6    I 

78-8 

78-g 

79-» 

78-4 

81-2 
75-8    ' 
78-4 
78-6   . 
78'*   . 
77-5 

80-4 

77-0 

79-8 

77-1 

»0-4  ' 

81-3 

80-0 
70-S 

77-4 
78-5 
778 
78-0 

79-4 

70-9 

7B-2 

80-2 

80-4 !( 

8»-»; 

79-5: 
73-3 


55-3  73-6 

579  77-4 1 

63-0  78-8; 

62-7  80-71 

60-7  79-1 

49-7  78-7 

54-3  78-2 

53-0'  76-9 

59-^  76-2 

80-5  76-5 


473 

48-8 
65-4 
59-3 
61-3 


93'7    670 
91-4    60-8 


93-5 
94-6 


B2-3 
83-3 
62-3 


80-3 
72-2 
76-8 
75-* 
78-11 
77-4 

77-e 

76-C 
79-5 

78-; 

78-' 
79- 


"lair"    aud     •lull'    auove  ineau 
waa  bad,  good,  fair  or  lull. 


July  19,  1890.  J 
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The  rainfall  averages  are  as  follows: 


Ratnfatt  Averaot: 


D'HTH  Carolina. 
IMio.. 

ISIWlKOOll) 

IHXHlKDOO) 

1887  (nood) 

18Me(rulr) 

lSt»(titlr) 

eorrn  Cauolina. 

ISHO 

18K»(>!oncl) 

INWlUOod) 

1887(>lo..di 

l»Hfl|f,lr) 

18»S(fttir) 

OEOIlOIA. 

ISIW 

1880  (KOOd). 

lssi»(KO(id) 

l*H7(Ko..rti 

I!«ltfiilr) 

ISSJltalr) 

Florida. 

18tl0 

18S»(i{ood) 

ISSSdjAortl 

18.H7iK-,M)dl 

188«ltulrl 

ISSOUa  r) 

AUBAUA. 

18»i| 

1888  (gnod) 

1888(icood) 

1887  (KOOd) 

188«(fa'r) 

188S(ralr) 

l«ri8IAXA. 

I8M) 

188»(«ood) 

1888  (good) 

lS87(Koodi 

188«(f»lr) 

1885  (fair) 

MlsnissiPPI. 

18l» 

I88Bte00d) 

1887  Sood) 

lS8B(falr) 

188S(falrt 

ARKANSAS. 

isyo 

1889  (good) 

1888  (good) 

1887  (good) 

1886(?»lr) 

1886ir»lr) 

TiNNISSKE. 

1890 

18f«(good) 

1888  (good) 

1887  (KOOd) 

188H(far) 

18B6(fair) 

TEX«8. 

18*0 

188l((go«l) 

1888  (gjod). 


JfOKk. 


Bain-  [Day 
/nil.     rain. 


1887  (good)., 
isseifair)... 
1886  fair)... 


s-si 

8-54 
B.% 
.S-18 
4-48 
S'il 

81(9 
3-4« 
tl'Se 
1-30 
5-03 
SOU 

a'4« 

8-08 
804 
i-O-i 
7-97 
3-31 

3'IS 
X'19 
2-8» 
8'1» 
5-83 
4*7 

8U 

k'CS 
10-08 

1-89 
10' IS 

8-86 

S'43 
8-78 

eoi 

2-23 
«'45 
4'71 

8-39 
5-09 

10  or 

3-38 
8-22 
8-29 

6-41 

4-83 
6-81 
S'44 
8-32 
2-64 

8-41 
3-5- 
814 
4' Id 
4-27 
2-37 

9-63 
2-«0 

8-ai 

1-U 
8-31 
2-48 


lOH 
0 
10 


7« 
10 

e 

B 
8 

^ 
10 
7 
» 

7 

7 

»H 
5 
la 
9 

11 

5 
10 

3 

IIW 
IV 

U 

4 

11 

10 

8« 
7 
11 

4« 

11 
11 
12 

8 
13 

9 

13 
9 

mi 

9 
11 
IIH 

lOM 
4 

ii« 

10 


..Ivrli. 


Rain- 

faU. 


9-83 
8-8» 
1-44 
9-87 
8-18 
S-tX) 

2' 50 
2-27 
1-42 

2-.>g 

2-45 
1'6S 

2-00 
8-25 
1-41 
1-97 
2-05 
1-B8 

0-8S 
2-82 
lOS 
5-38 
8-U) 
1-27 

2-SI 

288 
2-30 
1-H2 
80fl 
3-«S 

6-25 
4-18 
2-75 
1-23 
5-»3 
458 

8-98 
2-97 
2-61 
l-((8 
7-87 
3-93 

8-18 
3-34 
3-90 
1-9U 
5-00 
0-78 

4-21 
290 
302 
2-32 
8-74 
S-22 

5-.TS 
2-J7 
483 
1-83 
2-09 
5-01 


Day 
rain. 


7 
10 

e 

8 
8 
8 

7 
« 

*7l 

6 

7 

« 
8 
3 
6 
8 
7 

8 
6 

h 

"■Hi 


13 
9 
8 

e 

12 

11 

12 

8 

7 

»ii 
1-J 
UH 

11 

5 
9 
13 


May. 


Rain- 
fall. 


Day 
ruin. 


8-8S 
5-80 
7-88 
8-.18 
3-59 
7-41 

4-na 

1-90 

r29 

3-24 
5-89 
5-18 

8-67 
1-47 
6-75 
2-63 
4-8)1 
B-8S 

10-83 
100 
5-93 
4-18 
l-«8 
S'Sl 


R 

8-89 

a<4 

1-52 

n 

«'2S 

A 

3-13 

7H 

4-43 

8 

5-91 

9^ 

s-."* 

8 

1-89 

»\4 

6-09 

*<■* 

5-29 

8^ 

1-23 

U 

i-dl 

S 

6-14 

6^ 

1-18 

4« 

8-46 

A 

412 

lOH 

1-82 

8 

8-23 

8-77 

s-is 

4-58 
8-19 
1-3S 
289 

4-42 
8-24 
3'Ot 
304 
2-58 
402 

5-18 
2-99 
5-a2 
8-01 
0-11 
7-43 


IS 

iS** 

18 

7 

18 

13 

5W 

9 
10 

9 
13 

lOK 

11 

9 
7 
18 

14 

an 

12 
VH 

it«j 

13 
10« 

iS^I 

mi 
it« 

8 
8 

10  ■ 

9 

i« 

5 
8 

11 

8 

9 
13 

8 
10 

IS 
8 
18 

i^ 
10 

8 

11  n 


Jun4. 


Jialn- 
faU. 


Day 
rain. 


8-88 

7-e; 

8-38 

4<8 
8-78 
4'U« 


1-70 

8 

las 

11 

48) 

WH 

»8i 

M'4 

808 

u 

4-29 

10 

8-89 

7 

8-llS 

I'i 

S'98 

10  . 

5-58 

tiH 

«•«« 

1«H 

4-77 

V 

8  35 
7-30 
4-32 
ri7 
8-82 
9-32 

8-07 
4-22 
e-90 
5-41 
8-10 
8-37 

8-ni 

7-71 
5-45 
689 
7-76 
511 

4-4S 
8-13 
4-18 
8-06 
7-01 
3-12 

4-78 
6-17 

e-vs 

l-9< 
7-«2 
4-68 

324 
4-.S7 
6-24 
1-48 
7-U8 
808 

4.10 
6-2S 
511 
8-42 
Sill 
3-64 


S 
13 
8 

V 


]5ii 

19 

ll« 

IH 

16 

IS 

U 

V 
17 
10 

10 
13 
13^ 
lOjJ 
15 
9 

9 
12 
lOW 

->hi 

9 
14 
U 
H 

18 
12H 

» 
16 
11« 


5 

■Hi 


f^"  The  words  "bad,"  "(rood"  and  "fair"  followlnsr  the  years  given 
»bove  mean  simply  tiiat  tliB  aggregate  oi  op  lor  tUe  year  named  was  bad 
«ood  or  fair. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yams  and 
strong  for  shirtings.  The  demand  for  both  India  and  China 
cloth  is  good.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 


32*  Cop. 
Turitt. 


%\  lbs. 
Shirtings. 


d.         d.   Is.  d.      a.  d. 

J'e  13  STisaSi'ie'e  4.hiW7  415 

"  20  8^8  a8'4     ;6  4    »7  3 

"  27  87|r)ai8ilig:6  4    «7  3 

July  3  87, ,38", 8  6  4    ®7  3 

"   11  97,«»8\    |6  4    37  3 

"  13  8*8  »8'8|g'G  4'23'7  3^ 


Coirn 
Mill. 
VpUU 


A. 

6'18 
638 

SI'" 

69lB 


1899. 


32*  Cop. 
Twist. 


8>4  Ihs. 
Shirtings. 


d.       d. 

773  ®8% 
T'a  ®838 
779  «838 
T'a  «8% 
7'8  *8% 

7''8   3838 


s.    d.      s.  d. 

5  Ili3a7  OH 

5  11>aa7  O 

5  H    «7  0 

5  11    «7  0 

5  11    «7  0 

5  11    «7  0 


Cotrn 

Mid. 

Vplds 


d. 
6m« 

6'i« 

61,8 

6% 

6'i8 
6>8 


JiJTE  BCTTS,  BAaaiNO,  &c.— A  fair  movement  is  reported 
in  bagging  during  the  week  under  review,  but  no  changes  in 
prices  are  to  be  noted.  The  quotations  to-night  are  5%c.  for 
m  lbs.,  6>^c.  for  IM  lbs.,  7c.  for  2  lbs.  and  1%c.  for  standard 
grades.  Traansactions  in  jute  butts  have  been  light,  con- 
sumers being  pretty  well  supplied;  the  current  quotations  are 
l>ic.  for  paper  grades  and  2Jgc.  for  bagging  qualities. 

East  India  Chop  Prospects.— The  following  is  from  Messrs. 
Gaddum,  Bythell  &  Co.'s  report,  dated  Bombay,  June  6: 

In  the  iip  aoimtry  markets  arrivals  are  still  larue  for  this  time  of  the 
Tfar.  although  ihey  .ire  ,-ibout  2,000  bales  below  last  week's  flgures. 
We  had  some  rain  durinB  the  we<>k.  urohably  the  outcome  of  a  cyclone 
Which  passed  along  the  <'<>ast,  but  the  weather  cleared  up  again,  and  is 
now  fair.  In  several  of  the  up-eouiitrv  districts  some  rain  has  fallen, 
put  noi  enough  to  warrant  setting  the  seed.  Cultivators  arc  now  wait- 
ing lor  the  monsoon  showers  in  order  to  sow  the  cotton  crop  generally. 

The  following  is  from  the  Bombay  Prices  Current  of  the 
same  date: 

kZ''*~o'^?.^''''.*  "'  cotton  of  this  season's  crop  during  the  past  week  have 
^^  1^-SS^  !**  **'  »Ka'"8t  68,500  bales  to  hand  on  the  rrevlous  week, 
ana  4U,800  bales  arrived  in  the  corrt'sponiUug  wee'  i.i  1889.  B'rom 
tne  oommcncement  of  the  present  season  the  arrivals  now  show  ni 
riSTi?  7  339'00(>  IJ^les,  compared  wiUi  Ihose  from  tli«  (;iop  of  1888-«i) 
teceivea  during  the  «amo  period,  t^    _., 


WE.VTUBK  Rboord  for  Junb.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  June  and 
previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  aKents. 


ntruMMwter 


VIKOINIA. 

Ulgheat... 
Lowest.., 
Arerags... 

S.CAR'LA. 

Itlghest. . . 

Lowest 

Average.. . 
iVtltUm.— 

Uigheat ... 

Lowest — 

Average... 
O'uirlaUe— 

Highest... 

Lowest — 

Average... 
U'djon— 

Highest.... 

Lowest — 

Average... 
Morganton  — 

Highest... 

Lowest.... 

Average... 

j.CAROL'A 

OharUaton.- 
Highest.. 

Lowest 

Average... 

Stateburg.— 
Highest.... 

Lowest 

Average.. 

Columbia— 
Highest... . 

Lowest 

Average  . . 

QBORQIA. 
Awuata.— 

Highest... 

Lowest 

Average.. 
Atianta.— 

Highest... 

Lowest 

Average... 
Sxvanruih.— 

Highest.. 

Lowest 

Average... 
Oolumbua.— 

Highest. . . 

Lowest 

Average... 
Rome.— 

Highest... 

Lowest. . . . 

Average... 
forsyth.— 

Highest... 

Lowest 

Average... 


1890.  1889.  188a 


810 
22-0 
480 


700 
990 
4i'l 


T7'0  720 
2-^0  8;iO 
530    49-8 


-go 

20'5 
47'1 

76'C 
19'0 
5U'0 

P2'n 

22-0 
520 

700 
160 
45-0 


820 
20-0 
560 

81-6 
220 
63-8 

83'0 
21-0 
54  0 


Sl-0 
23-0 
55-2 


81-4 
25  5 
66-6 

780 
25-0 
57'0 

75-0 

18' 

»9'0 

54  0 
2-.!'li 
64-0 


85-0 
270 
60-2 

8S-0 
S8'0 
66'U 

880 
230 
61'2] 

88-0 
32-0 
62  8 

820 
230 
57-1 


84-0 
210 

5B'U 

78-0 
85'U 
57t 

75'0 
20-1 
53'(; 

81 '0 
l»-t 
5S'B 


80-f 
801 
6rb 

87-0 

22'0 
66'«| 

80-7 
25'» 
BOB 

870 
19  0 
60-6 


70-0 
140 

49'0 

81  0 
240 
66-8 

800 
26-0 
550 


740 
24'5 
461' 

7S'0 
88-0 
47-9 

74-0 
280 

48'» 

700 
250 
41-1 


76-8 
14' 1 
43'9 


76-6 
24'4 
5r4 

75-5 
17-0 
45-7 

79-8 
20-0 
49-3 

78-0 
83-0 
49'4 

TOO 
180 
44-5 


74'0  740 

340  29.6 

530  652 

75-0  76'4; 

29-9  24'7' 

52'2  61'7 


77-0 
29-5 
54 


80-0 
31-0 
621 


77-0 
310 
6S-9 

710 
89-0 
64-0 

770 
30-0 
51-0 

«.30 
340 
67-4 


fLORIDA. 
Jackgonville. 

Highest... 

Lowest..., 

Average... 
Tampa. — 

Highest. . . 

Lowest 

Average.. 
Lake  City'- 

Ulghest... 

Lowest... 

Average.. 
lituavUle— 

Highest... 

Lowest . . . 

Average... 
laUahassee  ~ 

Highest    . 

Lowest .  . 

Average... 
ALABAMA 
MofUoam'i/.— 

Highest. 

Lowest.. 

Average. 
tfoMIs.- 

Uighest. 

Lowest.. 

Average.. 
S«(ma— 

Highest.. 

Lowest 

Average... 

Highest. . . 

Lowest 

A  verage. . . 
LOUIS'NA 
y.  Orleant.- 

Ulghest.. 

Ix>weBt 

Average... 
Shrevvport.— 

Highest... 

Lowest.... 

Average... 
Or'd  Ooteau- 

Highest. 

Lowest . 

Average 
tAbenyUm-- 

Uighest.... 

Lowest 

Average.. 
MIS8188'1'1. 
Oobiminu.— 

Highest... 

Lowest  — 

Average . . 
VUlaburt- 

Hlghest... 

Lowest  ... 

Average... 
S 'ooUtaerfw 

Hlgfaest... 

Lowest., 

Avenae, 

"•  ri«urMf«tl8(Hjw« 


81-0 
»9'0 
57-u 

750 
420 
58'6 

87-0 
340 
60-8 

82-0 
410 
60'2 

800 
360 
68-3 


S8-0 
330 
64'b 

77-0 

38'0 
56'» 

69'0 
35-0 
520 

76'0 
30-0 
53-1 


79-0 
440 
58'5 

830 
390 
56'8 

75'9 
41-5 
«0'4 

840 
280 

6ro 


70-0 
8«'0 

6C-0 

80-0 
380 

&5'9 

780 
82-0 
540 


77-0 
23-8 
62-8 


80-7 

2r» 

84  0 

773 
240 
60-6 

78-8 
32-0 
56-4 

69-0 
81-0 
52-0 

78'0 
27-0 
51'0 

sa'O 
a-j'O 

659 


83- 

<iSO 

603 


370 
61-4 

90-0 
320 
630 

870 
410 
634 

83-0 
31-0 
6U-1 


820 
30'N 
56'6 

75'5 
300 
67'5 

75'0 
32-0 
64-4 

78-0 
280 
64-2 


780 
40-7 
60-3 


70' 1 

6«'C 

86-0 
380 
«8'6 


74-0 
240 
47-OI 

83-8 
Sl'2 

65-7 

7,S'€ 
SO'O 
55'0 


Apra. 


I8V0.  1889.  1H88. 


84-0 
380 


S6-1 
*5-( 
61-1. 

SB'O 
28-0 
5s-l 

88-0 
86-9 

60' 

sno 

3O-0 
62-3 

76-0 
32-0 
87-5 


880 
47-0 
68-0 

85-7 
4II-V 
82-7 

860 
40-0 
ei-0 


89-0 
390 
85-0 

8S'0 
420 
62-0 

88-0 
460 
66'6 

82-0 
46-0 
66-0 

82-0 
390 
B»'0 

84-0 
48-0 
66-7 


8S-0 
47-0 
B9-B 

80'C 
620 

72'0 

90-0 
670 
81-1 

890 
84-0 
7U'l. 

84'0 
48-0 
69' 


88  0 

44-U 
66 

840 
4S'0 
680 

SO'O 
oOO 
65-0 

83-0 
42  0 
64' 


84  0 
660 
70-3 

88-0 
470 
66-i 

8?'2 
480 
700 

89-0 
87-0 
BT-0 


80i) 
40-0 

690 

83-0 
51-0 
87-2 

R?-0 
45-0 
64'l)' 


89-0 
3t'0 
6«-0 


86-0 
420 

58'B 

8(J-0 
:'2'0 
570 

86-U 
38-0 
690 

92-0 
380 
61-2 

78-0 
320 
56'9 


850 
42-0 
63-0 

82-0 
39-0 
60-1 

87'8 
390 
64' 


870 
S7'U 
62'3 

83-0 
340 
61-0 

860 
42.0 
B2'0 

830 
470 
BB'O 


98-1 
32-2 
83-4 


87-8 
87'3 
61-7 

91-0 
31-5 
6B-6 

91-0 
38-3 
6J-2 

94-0 
380 
62-4 

77-0 
36-0 
861 


91-0 
S8-8 
63-2 

866 
420 
64-4 

90-0 
41-2 
6(>-l 


90-' 
4'|-0 
ee-4 

84-a 


88-1 

478 
UB-C 

83-( 
60-( 
680 


3»'Ui  4'2'( 

63-0  B2'l. 

88'0  90-C 

4a-0  48(; 

66-4  6S-» 


8S-0 
44-U 
63-0 

82-0 
4V0 
67-0 

94-0 
40-0 
66-1/ 

86-0 
48-0 
B8' 

88-0 
46-U 
87-3 


870 

41-0 
64-4 

85-0 
440 
080 

800 
45-0 
B6'C 

82'C 
38-U 
B2'5 


88-0 
54-0 
70'2 
I 
87-0 
52'0( 
6<'4 

84'1 
60'» 
B9'6 

680 
42-0 
68-0 


76-0 
350 

68'e 

86'0 
46-0 
66-e 

830 
43'0 
6801 


88-0 
49-11 
70-1 

81-2 
650 

70-6 

94-0 

42-0 
720 

86-8 
56-0 
71'B 

88-0 
62-0 

'.o-o 


86-6 
440 
687 

84-0 
34'U 
68-0 

82-0 
46-0 
66-4 

83-0 
420 
B7-1 


85-0 
66-31 
69-91 

87-0 
4«'0 


85'1 
51-0 
706 

90-0 
42-0 
W-0 


80-0 
340 
820 

8S-0 
43-8 
88-7 

86  0 
<4'IJ 
670, 


May. 


Ueo,  UJOH.  18SB, 


88-0 
47-0 
67-4 


00-0 
60-. 

70-8 

87'(i 
4I'8 
67'4 

90'8 
42-1 
6»-8 

90-0 
48-0 
72-. 

820 
40-0 
642 


88-0 
51-0 
730 

8S0 
48'o 
70'2 

91  0 
46-U 
720 


92-< 
48'( 

72'9 

890 
400 
690 

89-0 
610 
730 

880 
65-t. 
73-0 

88-0 
40-U 
69-0 

88-0 
50-0 
71-9 


890 
53U 
74-1 

90-0 
58-u 
76'5 

93-0 
41-0 
72-0 

91-0 
56-0 

74-8 

88-0 
54-0 
789 


89-0 
45-0 
72-3 

87-( 
54-0 
73'U 

860 
43'u 
TOO 


ro-o 

4«-(: 

eo'S 


97-0 
48-0 
69-4 

960 
39-1. 
67'8 

93-0 
.IM-O 
70-4 

910 
44-0 
721 

81-0 
3«-0 
«3'8 


98-0 
490 
71-u 

94'7 
440 
71'9 

97'5 
445 
730 


99-0 
43-0 
71- 


96-0 
600 


44-1 
6411 


8V6 
50-7 
69-9 

910 
41-0 
6»-8 

91-0 
40-IJ 

ars 

940 
460 
72-7 

88-0 
4U-0 
BS8 


87-0 
61-8 
723 

881 
45-6 


93-6 
45-0 
71-2 


93-»- 

48-11 
71-9 

880 
44-3 
C8-) 

9')-6 
52 


714    72-6 


89-0 
46-0 
75-0 


('90 
120 
690 

94-0 
6u-0 
73-6 


94-0 

5u- 

72'7 

ST'O 
55-u 
72-2 

99-0 
43-U 
726 

920 

73'4 

910 
300 
72' 


920 
440 
708 

85-0 
4B-U 
70 '2 

88-0 
45-0 
70-0 


86-5  89-0 
600  460 
78-0    70-0 


870 
89-0 
74-4 

98-0 
53-0 
73'2 

8r2 
£.60 
7«fl 

930 
450 
73-0 


84-0 
8B-0 
86-0 

ss-o 

SO-U 
71 

8«-o; 


90-C 
64-0 
73-B 

88-0 
6u-0 
7u'2 

t»* 
6U-3 
78'U 

93-C 
42-u 
71-3 


6i-u 
71-0 

91-0 
490 
B9'U 

9'3-0 
84-0 
72-3 


P3-0I 
56'5 
742 

88-5 

62 

75';) 

97-0 
62  0 
761 

esc 

620 

7j-3 

91-0 
87-t 
74'6 


98-4 

4>t-.' 
72-4 

8i-2 
54 -U 

72-1 

86-0 
49-U 
70-li 

87-0 
48-« 
71-4 


88-6 
6U-1 .1 
728 

89-1 
61'8 
72", 

83-; 

6S-t 
74. 

93-0 
480 
7o'6 


Jtms. 


1890.1 1  Bts.  ises. 


«.'S-0'  B4'0 
88-0  86-0 
77-0    78-8 


90-0  S0( 
88-0  44-1 
B6'4   a9-t 


82-0 


lOro 
a  10 

800 

960 
61-6 
77-8 

99-0 
B4-0 
BO-8 


98-0 
68-0 
71-4 


08-0 
B9-0 
B2'0 

950 

63' 

785 

090 
66-a 
81-4 


108-0 
600 
83-2 

980 
B2-U 
78'8 

9^-0 
650 
81-0 

960 
72-0 
8.1-0 

970 
6.VU 
bO-0 

lOl-O 
68-0 
8.-4 


93-S 
6S-5 


OS'S 
68-8 
76-8 


93-0 
680 
74'8 

93-6 
60-8 
7J-8 


91-0  08-0 
45-0  B6-tl 
71'2    77-0 


04-0 
860 
77-8 

84-0 
43-0 
ea-1 


00-0 
S6-0 
79-7 

S8i) 
57D 
76-4 


93-0  94-3 
610,  62-0 
760    78-2 


94-2 
469 
74-6 

96-8 
470 
76-8 


93-8 
66-3 
.76-« 

96-8 
S-i-O 
7«rl 


980  S9-8 
4fl0  833 
76  4    78- 


900 
390 
710 

98-0 
50-0 
76-0 

93-0 
62-0 
80-0 

88-0 
460 
75-0 


92-0  95-0 
62-0  68-0 
77-0    79-1 


93-8 
853 
74-8 

03-8 
60-0 
77-1 

96-0 
68-0 
B2-0 


97-0  950 
BB'O  54-0 
»l-8    76-2 


940 
Bo'O 

ljO'8 

99-0 
B4'0 

8U-3 

96-0 
6rt-0 
OO-O 

930 
7u'0 
79'6 


980 
6tl'0 
811 

970 
670 
8u'0 

90-li 
Bit 
191 


91-0 
1190 
8U'»l 

97'0 
610 

79'5 

»>-8 
63-1 
78-9 

98-0 
6-2-0 
73-6 


96-0 
800 
79-0 


89-0  940 
6U-0  I  Bd-O 
71-7     79-9 


90-0;  90-0 
420    firo 
6^-0'  63'Ui  70'0|I 


9B-S 
OS-5 
79-8 


890  89-1 
580  680 
770    80-1 

95-0!  104-0 
S4'0  68-0 
70-0    81-7 


91-0 
810 

78-3 

91-6 
600 
77-1 


94-0 
480 
762 

92'0 
500 
77-0 

80-0 
69't 
780 

91-6 
480 
76' 1 


93-1 
6C-1 

78'7 

91-9 

eo'S 

79-» 


93-8 
56-8 
78-8 

90-1 
800 
77-5 

91-0 
68-0 
77-0 

93-0 
88-0 
76-4 


980  92-8 
68  01  e«-5 
75-8  i   77-8 


93( 
56't 
^5'^ 

90'5 

50- 

783 

96-0 
470 
77'5 


900 
SO'O 
70-0 


97-0 
62  0 

78-8 

88-7 
88-5 
73-3 

96-0 
66-0 
79-0 


100-0 
440 
70-0 


92-0  98-6 

62-0  ao-0 

76-41  7T-0 

94-0  90-0 

46-^'  80-0 

7301  75-0 


for  Ar9b«r. 


92 


THE  chroniclr: 


[Vol.  LI. 


}kerm«tn<ter 


MI8SI8S'PI. 
Xeiand— 

HlRbest.... 

Lowest. . . . 

Arence. . . 
CtarJadaU— 

HIsbMt.... 

Ixiweat.... 

▲venwe... 

ARKANS'S 
LIUUBock.- 

HlKtaest. . . 

Ijowest. . 

Average. 
JMnui— 

Blgaast... 

Iiowest 

Aversfre.. . 
tort  SmiSt- 

HIgheit... 

Iioweet.... 

Avenuie.. . 
IKNNBS'K. 
N<u}tvUU.— 

Highest.  . 

Lowest. . . . 

ATerage.. 
Memphis.— 

Hishest... 

Ijowest 

Average.. . 
Athuiood.— 

Highest... 

liowest — 

Average... 

AlMtUl.— 

Highest.  . 
Lowest — 
Average... 

TEXAS. 
SjlvuUm.— 

Highest... . 

Lowest... 

Average.. 
Palettine.— 

Highest... 

Lowest 

Averave... 
WortStttoU- 

Highest... 

Lowest. . . . 

Average... 
Auttin— 

Highest... 

Lowest... 

Average.. .  I 


March. 


1880.  1889.  1888. 


84-0 
200 
94-4 

77'0 
ITO 
60-3 


84-0 
WO 

60-e 

80-0 
17-0 
800 


81-0  le-o 
280  2»0 
Sl-6    51-5 


76-0 
28-0 
4U-4 


790 
Sl-0 
32-e 

18-0 
82-0 

60-8 


82-0  83-0 
J  5-0  26-') 
SO-0    50-4 


79-0 
160 
460 

810 
170 
490 

70-0 
160 
48-7 

78-0 
16-0 
47-8 


76-0 
300 
82-1 

87-C 
20( 
89-0 

fS-0 
14-0 
49-5 

80-0 
22-5 
63-S 


78-0 
26-0 
50-4 

80-0 
33-0 
52-0 

73-0 
27-0 
60-8 

78-0 
270 
501 


780 
450 
58-5 


AprU. 


1890.1880. 


77-0 
270 
48-3 


80-S 
25-2 
4»-7 

78-0 
28-0 
48-(l 

83-6 
23-0 
47-8 


78-2 
230 

46-6 

80-0 
18-0 
49-5 

75-0 
25-0 
46-3 

77-0 
21-0 
4T2 


75-0 
00-1 


82-0  78-8 

S8-0  aO-S 

57-2.  63-3 

80-o|  87-2 

210  8« 

45-6  41-4 


80-6 
40-0 
8»-2 


78-0 
400 

eoe 


830  88-0 

470,  420 

64  0  64-7 

93-0  80-0 

400  410 

8S-3,  eiT 


81-0!  89-0 

380 :  460 

82-8,  «2'9 

St^O  82-0 

420  48-0 

62-7  64-8 


88-0 
390 
61 -0 


82-0 
37-0 
60-0 

88-0 
39-0 
Bl-8 

800 
390 
50-0 

82-0 
36-0 

ei-a 


81  0 

560 
69-9 

850 
46-0 
660 

SO-0 
28-0 
66-4 

88-0 
41-0 
65-U 


670 
430 
62-8 


85-0 
330 
58-8 

83-0 
41-0 
61-8 

81-0 
35-0 
5«-0 

84-0 
34-0 
81-6 


78-0 
58-0 
6»i 

87-0 
800 
67-6 

88-0 
380 
57-9 

89-0 

47-0 


84-0 
44-0 
66-8 

82-0 
39-0 
651 


960! 
43-0 
66-2| 

84-0 
48-0 
64-5 

89-7 
45-'' 
65- 


85-( 
38-0 
61-9 

86-0 
43-0 
66-0 

82-0 
88-0 
SO-8 


780 
55-5 
71-2 

84-4 
41-9 
68-5 

88-0 
87-4 
89-0 

89-0 
861 
73-i 


May 


1890.  1889.  1888. 


BO-0  90-0 
820  43-0 
71-2    670 


990 
460 
71-6 


sro 

460 
68-2 

87-0 
48-0 
70-0 

89-0 
46-0 
69-0 


890 
37-0 
860 

89-0 
480 
69-4 

88-0 
42  0 

eau 

88-0 
88-0 
66-3 


88-0 
440 
67-4 


88-0  880 
41-0  44-0 
68-8    60-8 


88-0 
44-0 
67-8 

86-0 
43-0 
60-0 

90-0 
40-0 
(6-7 


81-0 
400 
65-0 

90-0 
47-0 


88-0 
42-0 
85-5 

900 
43-0 
66-5 


June. 


1890.  1889.  1888. 


960 
660 
79-6 

99-0 
61-0 
79-4 


90-0!  94-0 
45-01  540 
74-9    74-7 


80-0 
470 
71-3 


90-0 
560 
74-5 


aS-S  940  91-0  92-5 
45-0  60-01  610  660 
69-1      78-2    730    75-6 


86-0 
48-0 
68-7 

88-0 
44-0 
67-7 


89-4 
37-0 
660 

88-4 
46-0 
69-2 

88-0 
41-0 
6' 

88-0 
34-0 
88-0 


85-0  880  88-4 
63-0  570  61-8 
750    7S-7    74-8 


88-0 
60-0 
72-3 

900 
Sl-O 
65-4 

91-0 
510 
710 


88-0  88-3 
480  48-6 
70-8    70-4 


98-0 
35-i 
64-0 


98-6 
400 
62-4 


90-6  93-0 
48-5  58-1 
73  3    751 


96-0 
64-0 
80-8 

100-0 
58-0 
78-3 


90-0 
48-0 
72-6 

840 
BOO 
72-6 


98-0  88-0 

B2-J  46-0 

80-0  710 

96-0|  620 

eS-0  50-0 

eO-6  730 


06-0 
650 

79-b 

860 
65-0 
80-8 


90-0 
65-0 
80-3 

84-0 
560 
782 

970 
60-0 
74-4 


87-0 
45-t. 
71-9 

90-0 
48-0 
78-0 


86-C 
680 
78-6 

91-0 
550 
78-2 

96-0 
49-0 
71-4 

68-0 
66-0 
79« 


90-0 
61-0 
77-9 

93-2 
66-0 
760 


960 

48-4 
74-0 


53-S 
75-4 

81-0 
47-0 
74-0 

98-0 
46-0 
79-3 


89-6 
69-0 
80-2 

94.4 
83-8 
77.7 

98-6 
63-0 

75-8 

95-0 
650 

6a-7 


JMn/M. 


TIBOINIA. 

Morfolk.- 
BalnfalMn 
Days  rain.. 

H.  CAE'NA. 

Wilmintt'n- 
BalDfall.ln 
DkTsrain. 

Wslilm.— 
BalnMI.In 
Davs  rain, 

Oharmte— 
Ralnfall.lD 
Days  rain.. 

WVtin— 
Bainfall.ln 
Days  rain, 

Mmvantofu- 
BalnlalUn 
Days  rain.. 

B.CABOL'A 

Oharlettwn— 
Bainfall.ln 
Days  rain.. 

Statdrwa— 
Ralnfull.ln 
Days  mln 

Columbia. — 
Ralnfall.tn 
Days  rain.. 

OBOROIA. 

Antiuta.— 
Bainfall.ln 
Days  rain.. 

Atlanta.— 
Bainfall.ln 
Days  rain.. 
OEOKtilA. 

Savannah.— 
Ralnfall.lB 
Days  rain.. 

Volumbus.— 
Balnfall.lo 
Days  rain.. 

Home.— 
Kalnfall.ln 
Days  rain.. 

YDrtytA.— 
Bainfall.ln 
Days  rain 

FLORIDA. 

Jackaonvitl^ 
RalnfaU.ln 
Days  rain.. 

Himoa.— 
BaTnfall.ln 
Days  rain.. 

XolteOitv*- 
Balnfall.lE 
Days  rain.. 

TttunUlt- 
KalnTalLIn 
Days  rain.. 

XoUoAusw— 
RalnfaUJn 
Days  lain.. 

ALABAMA. 

Jfont0om*]f.— 
Bainfall.ln 
Days  rain.. 

KotiUe.— 
Bainfall,lD 
Days  rBlD„ 

Betma— 
Bainfall.ln 
Days  raln„ 

Aulrum — 
Bainfall.ln 


4-06 
11 


1-50 
11 


8T,8 
11 


8-68 
6 


3-60 
7 


1:2 
11 


3-83 
9 


2-80 
11 


305 
10 


318 
12 


2-76 
13 


402 
6 


8-lu 
8 


2-66 
8 


2-88 
10 


0-96 
8 


3-54 
6 


8-84 
8 


8-88 
10 


3-78 
6 


7-82 
11 


587 
12 


3-87 
12 


3-26 
6 


8-37 
6 


7-49 
12 


2-44 
« 


J8-72 
1 


2-49 
5 


3-82 
8 

3-Sl 


3-46 

4 


2-48 
6 


2-07 
10 

3-17 
6 

1-67 
7 

4 


S-96 
4 


»'48 
C 


1-86 
6 


2-81 
.1 


4-55 
11 


4-74 

11 


7-41 
10 


6-22 
11 


8-19 

7 


3-61 
9 


8-80 
10 


6-20 
11 


7-79 
10 


8- 16 
11 


7 


18-76 
12 


8-08 
10 


11-60 

n 


1-57 


0-94 
8 


1-34 

4 


«-ie 

s 


6-48 
7 


April. 


1890.  1889.11888. 


3-70 
18 


2-78 

7 


2-15 

7 


2-34 
10 


2-37 
6 


2-00 
5 


2-68 
7 


2-73 

7 


2-16 
7 


2-38 
8 


2-04 
13 


11-51 


7-24 

11  : 


10-281 

8    ! 


2-84 
4 


180 
5 


0-98 

8 


1-16 

4 


(no 
a 


0-86 

2 


11-87 
16 


2-13 
12 


6-69 
12 


2-60 
9 


5-29 

7 


2-t)9 
10 


2-41 

8 


1-07 

e 


1-61 
6 


2-71 
& 


2-84 


6-10 
6 


8-23 
6 


3-62 
6 


0-97 
8 


flO 
6 


V18 
5 


2-36 

7 


0-81 
5 


1-76 
7 


2-86 

7 


0-83 
3 


0-91 
6 


1-34 

4 


0-71 
4 


2-04 
3    , 


2-95 
3    I 


0-65' 
4 


3-96    0-93 

8         "    ' 


1-47 

8 


3-50 

4 


2-00 
6 


8-20 
8 


1-37    S-I8 
10        7 


1-96    1-66 
9         4 


1-52 
6 


3-82 
8 


8-73 


0-09 
2 


2-60 
6 


0-80 

1 


1-08 

7 


S-39 
8 


May. 

||         June. 

1890. 

1868. 

1888. 

1890. 

1889. 

1888. 

4-08 
15 

4-58 
17 

8-46 
17 

2^6 

4-75 
15 

8-79 
11 

8-28 

8 

4-24 
10 

4-41 
9 

3-28 
12 

6-03 
14 

3-66 
10 

7-05 
13 

8-48 
12 

8-84 
14 

3-84 

10 

8-81 
14 

7-07 
13 

2-75 
4 

5-61 
19 

0-62 
6 

10-64 
16 

1-66 

10 

3  8J 
9 

«-46 
10 

6-89 
15 

7-48 
11 

3-82 
8 

4-88 
9 

6-06 
6 

13-62 
16 

385 

7 

6-60 
11 

4-50 
7 

3-67 
16 

0-98 
5 

5-82 
12 

1-32 
8 

5-9« 
10 

8-14 
12 

8-13 
11 

3-30 
6 

6-6? 
10 

2-65 
8 

6-10 
12 

2-84 
10 

4-17 
13 

0-66 
7 

6-68 
18 

1-13 

8 

4-08 
11 

2-18 
8 

5-28 
11 

1-02 
S 

4-59 
10 

3-70 
9 

4-02 
10 

1-78 
12 

1  «-.88 
13 

3-16 

7 

6-86 
15 

1-12 
8 

8-03 
15 

4-71 
9 

8-18 
12 

0-35 

4 

8-61 
9 

4-88 
10 

9-73 
14 

2-58 
10 

8-0^ 
10 

11)4 

S-51 
9 

V 

6-66 
8 

4-85 
7 

3-30 
6 

1-26 
2 

506 
11 

1-25 
2 

4-95 
10 

:::: 

7-81 
12 

1-9S 
6 

6-91 
11 

2-40 
8 

794 
14 

2-84 
11 

9-20 
19 

0-61 

7 

5-48 
15 

1-80 
11 

6-89 
18 

2-82 
16 

4-41- 
IS 

0-OC 
0 

1-70 
12 

11-68 
18 

6-29 
14 

4-83 
9 

9^95 
9 

0-88 

4 

0-16 
16 

6-95 
13 

6-f9 
13 

1-97 

8 

lS-14 

20 

o-7^ 

6 

2-82 

8 

6-28 
18 

11-62 
19 

B-56 
12 

12-36 
11 

1-80 
2 

10-41 
H  1 

518 
15 

8-83 
11 

5-28 
IS 

10-19 
16 

1-28 
4 

6-19 
17 

4-57 
15 

4-02 
IB 

4-82 
9 

6-60 
12 

2-98 
6 

^30 

4-23 
16 

6-39 
10 

13-58 
10 

8-70 
B 

0-8u 

1 

S'9« 
16 

3-11 
11 

4-79 
8 

4-15 
5 

6-18    1-62 
10        4 

8-54 

13  1 

:::J 

2-71 
8 

6-30 
8 

BatnfdtL 


LOUIS'ANA 
CfeviOrieant- 

Balnfall.in 

Days  rain.. 
Shreveport.- 

Ralniall.ln 

Days  rain.. 
ard.  Coteau- 

Ralnfall.ln 

Days  rain.. 
LibenyHiU— 

RalDfall.ln 

Days  rain.. 
MISSIS'PI. 
Oolumbus.— 

RalnfaU.ln 

Days  rain.. 
Vidabvra.-l 

Ralnfan.ln    501 

Days  rain.. 
Brookhaven- 

Ralnfall.ln 

Days  rain.. 
Letand— 

RalnfaU.ln 

Days  rain.. 
Clarksdale— 

RalnfaU.ln 

Days  rain. 


3farc?l. 


1890.  1888.  1888.    1890.  1889.  1888.    1890.  1889.  1888- 


1-46 

7 


8-60 
13 


3-04 
4 


5-63 


6-29 
9 


8-20 
6 


15-89 
11 


5-78 
12 


8-64 
14 


8-26 
14 


4-8« 

7 


002 
1 


0-58 
4 


3-86 
5 


3-03 
10 


3-68 
5 


702 
9 


3-90 
3 


10-10 
13 


2-56 
5 


3-80 
11 


4-53 
14 


6-33 
14 


3-98 
B 


4-53 
9 


0-88 
6 


6-45 
13 


9-00 
13 


6-30 
10 


12-25 
10 


r92 

12 


12-60 
12 


AprU. 


May. 


10-00 
13 


8-47 
8 


5-06 
14 


8-30 
13 


300 
10 


8-48 
14 


6-40 
16 


7-43 
10 


5-27 
10 


2-84 


8-48 
12 


0-40 
5 


2-49 
8 


S-46 
11 


3-32 
11 


10-64 
8 


7-70 
8 


6-80 
4 


10-90 
10 


2.38 
6 


6-91 
9 


2-66 
4 


4-86 


4-62 
B 


1-89 
8 


4-49 
9 


2-98 
6 


2-53 
6 


ARK'NSAS 
UttU  RocK- 

Ralnfall.in 

Days  rain.. 
Helena^ 

RaiDfall.lD 

Days  rain.. 
Fort  Smii  h— 

RalnfaU.ln 

Days  rain 

TBNNKS'B. 

NaghvQle.— 

Uainfall.lo 

Days  rain.. 
Memphis.— 

Kalnfuli.iD 

Days  rain.. 
Aahwoo^lr- 

Kainfall.ln 

Days  rain.. 
Austin— 

Rainfall.in 

Days  rain.. 

TEXAS. 
SoiDMton.— 

Rainfail.lD 

Days  rain.. 
Palwtine— 

Rainfall.in 

Days  rain.. 
Fort  EUiol— 

Rainfall.in 

Days  rain.. 
Austin— 

Kalnfall.ln 

Days  rain.. 

•  Figures  for  1883  are  for  Archer  ~" 

The  Followinq  are  the  Uross  Receipts  of 
New  York,  Boston,  Philadelphia  and  Baltimore 
week,  and  since  September  1,  1889. 


7-77 
14 


8-55 
13 


8-17 
13 


3-84 
12 


6-10 

14 


3-52 
IG 


4-39 
11 


514 
10 


6-08 
13 


3-91 
15 


5-49 

8 


3-53.  2-44 
6         6 


J -10    1-30 
2 


8-07 
4 


2-88 
8 


4-28 
10 


3-90 
8 


1-83 
9 


2-K3 
9 


3-47 
11 


2-15 
5 


3-17 

7 


1-40 

4 


2-31 
8 


2-83 
10 


1-93 
5 


2-Sl 
9 


0-84 
8 


3-62 
7 


7-24 
10 


4-18 
7 


1-16 
B 


3-73 

7 


3-18 
9 


2-69 
8 


6-32 
14 


1-95 
9 


3-57 
8 


4-69 
7 


4-56 
10 


7-58 
10 


4-70 
8 


4-80 
8 


4-G9 
7 


1-17 
6 


2-70 

7 


0-21 
2 


1-49 
4 


1-42 
3 


1-17 
6 


0-80 
2 


1-80 
4 


9-75 
13 


3-44 
12 


7-41 
12 


3-78 
7 


2-50 
8 


3-55 
11 


s-io 

12 


6-03 
9 


3-21 
8 


6-16 
10 

2-9? 
6 

5-80 
8 

1-78 
4 

5-36 
14 

4-70 
9 

4-16 
14 

600 
10 

4-43 
16 

1-48 
9 

3-18 
13 

2-83 
B 

5-91 
11 

3-65 
8 

6-38 
8 

1-81 
2 

6-85 
10 

3-47 

7 

1-60 
9 

0-Ti 
1 

8-88 
4 

2-81 
6 

6-49 
9 


2-87 
16 


2-3E 
11 


4-02 
11 


2-81 
10 


6-64 
13 


3-18 
8 


1890.  1889.1: 


14 
3-12 


7-17 
8 


5-51 
18 


5-01 
6 


4-89 
7 


r97 
14 


4-PO 
11 


10-35 
14 


7-18 
14 


9-83 
16 


6-80 
12 


9.41 
11 


9-S8 
II 


8-28    3-07 
13        13 


303 
6 


3-02 

7 


223 
10 


3-56 
9 


3-18 
3 


1-71 
6 


7-07 
12 


S-.S7 
17 


5'83 
15 


7-39 
16 


3-43 
17 


6-83 
16 


4-79 

9 


7-00 
14 


5-30 
7 


»-0» 
IS 


s-s*r 
lit 


•■i» 


3-28. 

7 


2-18r 
U 


s-afr 

8 


tvt. 

IS 


e-86. 
1* 


7-SB- 
IS 


«0* 
18 


7-«a 
1* 


4-BB. 
14 


IS 


8-7e. 

8 


4-ie> 

8 


e-TT; 

1» 


5-80  • 
18 


4-es^ 
lit 


Cotton  at. 
for  the  past. 


tuetiptt 

tram— 

Niw  TOHK. 

BosToir. 

Philadklph'a 

Baltiuobs. 

Thij 

Sines 

This 

.ifince 

TAi» 

Since 

TM< 

Sints 

vite\. 

Sspt.l. 

vttk. 

Sept.X. 

^aee\. 

Sept.l. 

week. 

S«»t.l. 

S.  Orleans. 

259 

259.131 

Texas 

86 

S99.797 

Savannah . 

112 

300,998 

64.855 

9.974 

215 

4e,m. 

Mobile 

norlda..... 

17.753 

Jo.  Carol'a. 

4 

88,035 

So.Carol'a. 

12.^15 

8 

1J8K 

rtrglnla... 

f 

84.281 

32,860 

8,654 

200 

8».«1B- 

Nortbn  pts 

203 

278 

264,926 

13,177 

rsnn..  Ao.. 

800 

115,8n 

15 

lifilXi 

48 

81,201 

87.75S 

foreign.... 

9.016 

265 

This  year 

1.261 
1,430 

1.287,062 

293 

435,609 

48 

108,171 

453 

219.6Se 

Last  year.. 

1,51«,995 

1,337 

503,028 

785 

106,037 

64; 

29],;'«S. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
?*?i?l*^®  P^*  week,  as  per  latest  mail  returns,  have  reached 
7,496  bales.  So  far  as  the  Southern  ports  are  concerned,  theeo 
Bxe  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  -we- 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Nbw  Toi^— To  Liverpool,  per  steamers  City  of  New  York, 
i'.?^?,"  *'^''*-  «>50.-.. Germanic.  663....Scrvia,  733.... 

The  Queen,  1,055. ...Wisconsin,  469 .  5,06fP- 

To  Antwerp,  per  steamer  Rbynland.  38 3a 

NBW  OHLKANS-To  Liverpool,  per  steamers  Pascal,  1,719.... 

Statesman,  178 ^    •     >  —     ^  ^^^ 

Bo»TOK-To  Liverpool,  per  steamers  Cataionla," 299.'.".'. Roman', 

Baltimobb— To'Livcrpo'oi/iwVeteamer'iiei'ander'Eid'e'rVii'dJ" 


Total. 


3511 
7,49e- 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
lorm.  are  as  follows: 

New  York ^'f^l"'' 

New  Orleans 1897 

Boston 'q<ti 

PUlladelphla '.'.'.'.'."'.'.'.        142 


Anltoerp. 

Total. 

38 

5,10« 

i.s.'s-:^. 

36X 

142;: 

Total 7,458  38  7,49« 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

''^'^InventOT^Tosi^'^*'^"^""^'^'^  12-Steamer8  Historian,   lJ6a^ 

BosTOij— To  Liverpool— July   12— Steamer   Cephalonia.  ....July 

Bw,..^;^„  ®^'"®,'.  Norseman. ....July  15-5teamcr  Bostonian, . 

^^^PKS^-T"  V'T*'"P°<J,'-J"'y  14-Steamer  Nova  Seolian, \ 

ToBremen— July  9— steamer  Munchen.  45, 

Tnffv!lr^"l^"'TM^*,''*">°J--'"'''  15-SWamerLord  Gough, , 

To  Uverpool- July  l5— steamer  Belgenland, 


JULY  19,  1890.J 
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Octton  freights  the  past  week  have  been  as  follows: 


gaiur. 


Hon. 


Liverpool,  Bteun  <t. 

Do  latedi'Uv'y.d. 
Hayre,  iteam c   >«C>ie  ,  ^V^k 

Do      lall e. 

Bremen,  ateam  .  e.      7,,  i^ 

Do     Intllrtict.e. 
Hamburg,  Bt«am.c. 

Do  via  lQ(Ureot.e. 
Amat^a'm,  steam. «.      45*  W 

Do     lD(Ureot..d. 
Beval,  steam d.l\^■a'^!ll^3t^*''  » 

Do     saU d.l      ... 

Baroelona,8teamd.|  *<is 
Qenoa,  steam  ..  .d.  'V. 
Trieste,  8t«am...d.       >:fi  *<a 

Antwerp.  8t«am  <t.i       'a      I       'a 


TutM, 


Vsdnss. 


•«»»i8    v»a»i8 


13,2^1,4  13s»»'l6  ""saa'u  '■"'3»»'l8 


Tkun. 


48* 


»*''s» 


>e 


48* 


••4 


"aaS^ie 


48* 


".4«'m  '*«4«''s2 


I 


"S4 
»8 


•si 


m. 


"84 


"31^ '18 


48* 


i»t4»'':.ii 


H 


•  Per  100  lbs. 
LavKBPOOL. — By  cable  rrom  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c..  at  that  port. 


I  Junt27.  I    July  4.     July  11. 


Bales  of  tbe  week bales 

Of  wliloli  exporters  took 

Ot  whlob  8i>eoulaton  took. . . 

Bales  American 

Aotnal  export 

Forwarded  

Total  Btoe!:  -Estimated 

Of  wbloh  Amerlcaa— Estlm'd 

Total  Import  of  tbe  week 

Of  whlob  American 

Amonnt  afloat 

Of  which  American 


37.000, 
1,000 

i,o<o; 

31,000| 

6,(00 

49,000 

922,000, 

585.000 

6.1,0001 

23,000 

64,000 

12,C0O| 


53,000 

1,000 

2.000 

44,C0O, 

5,000 

56,000: 

876.0001 

Si.'i.OOO 

15.000 

10.000 

67.000 

12,000 


47,000 

1,000 

2.000 

33,000 

2,000 

60,000 

833,000 

501,000 

18.000 

7,000 

67,000 

12,000 


July  18. 

55,000 

1.000 

2,000 

41.000 

2,000 

6-2.000 

802,000 

465,000 

33,000 

13,000 

5. '5,000 

10.000 


Aagnst  delivery c. 

September  delivery o. 

October  delivery 0. 

N'ovciubcr  delivery..... 0. 

Deceiulier  delivery 0. 

Jiiiiuary  lUlivery c. 

May  delivery 0. 


IBS  wnrnm  whkat. 

ru«s. 

Wed. 

Thurt. 

*yi. 

93  •« 

9338 

93% 

93  \ 

93% 

93% 

933e 

93% 

»3''b 

93  \ 

OS's 

...a 

94>« 

94  >4 

.    941a 

•  >•■ 

95 

94 ''e 

9&i« 

95>(| 

OA'a 

95<>8 

95Tg 

S8Ja 

9838 

981s 

99^ 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  18,  and  the  daily  closing  pricef 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:48  p.  1 


llld.npl'ds. 


4 


Bales 

BpecAexp. 


lutura. 

Uarket,   J 

1:45  P.  M.\ 

Market, 
4  P.  M. 


Saturday 


Steady. 


6l« 

4.000 
5<0 


Steady  at 
parttatly 
1-M  adT. 


Firm. 


ifonday. 


H:irden*M 
tendency. 

6»a 

10,000 
1,0>0 


Qalet  at 
partially 
l-ei  adv. 

Finn. 


Tuaday.    Wednei. 


Good 
demand. 


6's 


12,000 
1,000 


Qood 
demand. 

6'i« 

12.000 
1,000 


Firm  at 
2.04  ad- 
vance. 


Steady. 


Finn  at 
advance. 


Qnlet. 


TAHrid'y. 


Steady. 


6Bie 

10,00c 
500 


Onlet  at 
1.04  de- 
cline. 


Steady. 


tyida),. 


Dull  but 
Steady 


6B1, 


8,000 
800 


Steady  at 
l.«4(.il2-ni 
advance. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.     Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 
^^„.,      - .      ..  _.^ Thus:    563   '»'""« 


i°  The  prices  are  given  in  pence  and  64/A. 
64rf.,  and  6  01  meatis  6  l-64d. 


The  wheat  market  has  befn  almost  wholly  under  the  con- 
trol of  weather  leportit  from  Kurope,  and  from  the  trans-Mis- 
eiseippi  region  of  the  United  States.  The  danger  in  Europe 
appears  to  be  from  excessive  raios  and  in  the  trans  Missias'ppi 
region  from  drought.  The  market  has  been  kept  in  a  fever- 
ish, unsettled  condition,  but  the  fluctuations  in  prices  from 
one  day  to  another  were  within  coni{>aratively  nar- 
row limits.  The  most  marked  decline  (on  Tuesday)  was 
caus  d  by  a  report  of  the  fall  of  rains  in  Kansas  and  Ne- 
braska. The  report  proved  to  be  to  some  extent  true,  but  the 
raio  was  not  enough,  and  was  followed  by  scorching  heat. 
The  export  movement  was  pretty  fair,  including  No.  1  hard 
spring  at  99^0.  @|1  08>^  and  choice  red  winter  at  07@  98c., 
but  mostly  fair  to  good  ungraded  red  winter  at  8  @94c.,  with 
No.  2  Milwaukee  spring  to  arrive  at  93i;.  T>day  stronger 
early  cables  and  the  drought  at  the  West  caused  a  firmer 
market,  the  business  including  No.  2  spring  for  early  arrival 
at  95^c.  for  export. 

I>AII.T  0LO8IHO  PUOBS  OF  HO.  3  : 

Bai.  Mon. 

9478  94  »8 

944t  94>3 

95  "4  95 

95%  95I9 

96%  961s 

97%  9718 

100  99% 

Indian  corn  advanced  on  reports  of  drought  at  the  West, 
which,  at  tMs  juncture,  is  quite  likely  to  cut  short  the  next 
crop.  To  the  want  of  rain  there  were  added  yesterday  va- 
rious reports  of  scorching  heat.  The  export  demand  has 
been  fair,  though  held  in  check  to  some  extent  by  the  higher 
prices.  Today  drought  reports  from  tbe  West  caused  a 
further  advance,  but  export  buying  was  slow. 

DAn.T  oirosmo  pbiobs  or  ho.  2  mixed  oobh. 

Bat.       Mon.      Tua.      Wed.      Tkun       Fri 

Angutt  delivery o.     43%       44ia        44  44  44ia       44''g 

September  delivery 0.    41%       45ie       44%       44%       4514       45is 

October  delivery 0.    45  45%       4514       4514       45''8       461* 

Oats  show  a  very  decided  advance,  the  result  of  8peculj> 
tive  manipulation  and  something  of  a  "corner"  on  Jluy  con- 
tracts. The  higher  prices  have  brought  the  export  business 
to  a  standstill,  and  kept  the  local  trade  very  dull.  Today 
speculation  caused  a  further  advance,  with  some  excitement, 

DAILT  CLOSrao  FBICiES  OF  HO.  2  mXXD  OATS 

Bat.      Hon.      TutM.      Wed.    Thurt  fri. 

August  delivery c.  34Be       34%       35ie       35%       36%  37>4 

September  delivery o.  33%       33'8       34          3414       Si's  35I9 

October  delivery c 34ia       34%       35i6  35 ''s 

Rye  is  held  higher,  but  quiet. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

Fine V  bbl.  »2  00»$2  30    Patent, winter........  •4  7.53$5  20 


Jnly  IS. 


Superfine ." 2  25»   2  75 

Extra,  No.  2 2C03   3  25 

Extra,  No.  1 3  25«  4  00 

Clears 3  75®  4  20 

Straights 4  30a  4  90 

Patent,  spring 4  75»  5  25 


Spring,  per  bosh. .. 
Spring  No.  2  . 


Jnly 

Jnlj-Ang 

Aufiut 

Aos.-Sept.. 

September. 

8ept.-0ct... 

Oot.-NbT... 

MoT.-Dec.., 

Dec-Jao.... 

Jan.-Feb.... 

Vsb.-March 

Mch.-Aprtl. 


TUFFS. 

■  Friday.  P.  M.,  July  18.  1890. 

The  flour  market  has  been  infctive  and  prices  are  nominally 
unchanged.  Supplies  are  fair  for  the  seaon,  but  some  of  the 
desirable  grades  from  winter  wheat  are  not  over  plenty,  and 
tney  are  very  firmly  held.  Tfcere  has  been  some  advance  in 
corn  meal. 


City  shipping,  extras.  4  409 

Kye  flour,  superfine..  3  003 

Fine 2  75a 

Com  meal- 
Western,  Ac 2o5» 

Brandywine 2C53 

QRAIN. 

LOrn,  per  busb. — 

West'u  mixed 43    A 

Weet'n  mixed  No.2.  44  "a  J 

Western  yellow 44    « 

Western  white 44    tt 

Oats -Mixed..  ¥   bu.  37    a 

White 40    « 

No.  2mlxed 39    « 

No.2  white 41    « 


4  50 
3  20 
290 

2  SO 

2  60 


Wheat—                       0.  0. 

88  *101 

94  »  97 

Red  winter  No.  2  ..     95  9  96 

Red  winter 85  »  98 

White 90  »  98 

Bye— 

Western,  per  bush..    55  «  59 

State  and  Jersey  . .    55  a  60 

The  movement  of  breadstuffs  to  market  is  indicated  in 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 
parative  movement  for  the  week  ending  July  12,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  vears: 


451s 

4514 

46 
47 
40 
46 
40 
42 

the 


aeutpU  ot- 

Flour. 

BMi.lveUu 

3Mew 

58.08S 

KOwaakee.. . 

20.(0.1 

Oolath 

36,470 

Ktnneapolls. 

roledo 

3.989 

OMrolt..  .  . 

1.484 

JI«v«land. .. 

5,033 

».LOBl«,.... 

1B,747 

PMTia 

2,00c 

Wheat. 


Tot.wk.  '80. 
4ain*  wk.'8S. 
Same  wk.'SS. 
*inu  Aug.  1. 

188»-e0. 


U87-SS. 


144,881 
185.068 
S36.4S7 


BtuVeOIIui 

184.045' 
78.343 

13fl,3Jl| 

275,900, 
56.072 
ei.881 
28.700, 

823.171' 
13,800 


Oom. 

BtuliJS«lb, 

2,066.784 

26,080 

74.tt74 

246.638 

23.716 

9.80a| 

518  985 

157.800, 


OaU. 
BluKS2lb 
1.047,07? 
•  »2,OJO 


800 

24.688 

26,810 

179.240 

355,000 


Barl«v 


29,024 
24,800 


1.355,823 
1,491,411 
1.2V4.833 


1.72J.314 
1. 139.58  7 
1.011,45' 


2.1J6.93l| 

6'n,282 
I 


11,047.836  115.433, 1 11  178.381.921  83,240,905 
8,308.980  09,«69,37lH8.0e<5,87.i  •:9,72t»,>47J 
ll,»;4,000|108.81ie.«68l  87.2M.4H9l  76.14 1,988 


600 
2.133 
8.880 
7.8  X) 

70.207 
88.403 
l:^,4^1 

25.972,440| 
»4,Sri3,0«l 
2i  644.6701 


Bu.  04  Ibt 
27.421 
S4  483 


1.000 


1,650 
18,700 


73,i57 
29,498 

ii,ieo 

6.208  m 
4,72  1,774 
2.065.1SI 


Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

188'. 

lf«eA: 
.  July  13. 

.bblB.     182.195  171,380 


noor . 


1890. 

Wee.k 
July  12. 
182,195 


1888. 

IF«e* 

July  14. 

23.',826 


1837. 

Week 

July  16. 

0  4  ■*   4  -/V 


Wieat bush.     274,796  412,778 

Oom 821.244  345,187 

OaU. 1,288.255  45<',406 

B»riey 27.551  9,560 

Rye 58.988  27.63* 

Total 2,470,834  1,245.565 


267,377 

132.500 

344.101 

8.233 

13.858 


247,470 

426.163 

133,942 

740,546 

13,705 

27,336 


766.159        1,312,182 
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The  recei 
week  endec 

At— 

■ewYork — 

Boaton 

Montreal 

Philadelphia. 
Baltimore..  . 
Elobmond  ... 
Nev  Orleans. 


3t8  of  flour  and  gram  at  the  seaboard  ports  for  the 
July  12,  1890.  follow: 


Fiour, 
bblM. 

84,003 

41,766 
9,703 
8,P71 

46.867 
2,062 
6,219 


WKtat, 

btish. 
6 12,400 

22.t20 
16-1.420 

2;<,840 

182,812 

5,670 


Com,          OaU,  Barley.      Hye, 

biuh.          buth.  buah.        »««»' 

601.200  407,400  12,500    51.B50 

2J3,«30  169,330  3,100      1.480 

209,099        3S,S02  500       

304,5n        61,565       1.800 

15  4,033        51,150       2.319 

10,  62        10,154       

154.240        14,615       


749,766 
636,342 


16.100 
17,890 


57,249 
71,610 


Total  week.    199.591  1,035,702  1,636.934 
Oor.  week  '89.  201,230     292,753  1,536,670 

The  exports  from  the  several  seaboard  porta  for  the  weeV 
eadlnir  July  18,  1890.  are  ahowg  In  the  annexed  statement: 


*^or«f 

WhtaX. 

Com. 

tUmr. 

OaU. 

Bye. 

Peat 

ITewTork 
Boston... 
Portland. 
Montreal. 
PUladel. 
Baltlm're 
K.  Orl'ns. 
H.News.. 
Blohm'd . 

Buth. 

630,357 

H2',»li 

7,900 

107,987 

Buth. 

350.876 
207,543 

216,488 
288,927 
44.1, =>14 
202,654 

Bbl:     1     Suih. 
38,839        87,415 
32,250|       20,250 

26,3891       16I993 

14,007          

45,741          

731          

4.477          

Buth.    1    Bun* 
43,446            221 
1            502 

17",6O0      42,541 

Tot.  week. 

B'me  time 

1889... 

859.155 
366,899 

1,712,002 
1,477,701 

160.434     118,658 
182.601'         9,366 

60,446      43.264 
80.824      36,243 

The  visible  supply  of  grain,  comprising  the  stocliB  lu  graaary 
at  the  priDcipal  points  of  aocumulation  at  lake  and  se.iboard 
ports,  and  in  transit  by  water,  July  13,  1890: 


In  More  at— 
NewYork 

Do    afloat.... 

Albany... 

BaSialo 

Chicago 

Milwaukee. 


Wheat, 
b^ith. 
1,061.142 
175,600 


Com,         Oau, 

buth.         tuth. 

951.847  1,705,419 


735.563 

3,886,589 

551,293 

Dilluth 1,573,93'J 


352,961 
181,077 

40,000 

689.556 

lOO.OUO 

3,000 

22.317 
115,201 

90.443 

20,0(r9 
4.787 

41,612 

2i-5,S74 

".858,4; 

145,000 


177.500 

35,500 

599.096 

5,156,712 

8,507 

102,692 

490,750 

1.800 

15.000 

1,586.287 

135,000 

4.000 

306.252 


10.4(0 

130,700 

135.730 

441,269 

4,372 

'"i'oii 

6,240 


Toledo 

Detroit 

Oswego...... 

St.  Louis 

Do     afloat. 
Cincinnati. ... 

Boston. , 

Toronto 

Montreal 

Philadelphia. 

Peoria. 

Indianapolis . 

Baltimore 

eapol 

Bt  Paul. 

On  Mississippi... 

On  Lakes 

On  canal  &  river. 


Tot.  July  12.'90..  18,588.921  14,271.292  4,029,840 
Tot.  Julr  5,'90..  19.638.476  14,463,469  4,039.5'i8 
Tot.  July  13,'89. .  12,711,165  8,950,606  5,069.713 
Tot.  July  14,'88..  22,418.268  9.333,091  3,458,325 
Tot  July  16,'87..  31,496,898    8.674,2,-,9  2.075,165 


Eye. 

btiMh, 
50,764 

'13,500 

53,005 

227.239 

59,131 

""425 
678 


Barley , 
butf.. 
1,971 


25,668        10,339 


116,528 

294,241 

17,756 

17,300 

176,514 


582,974 
1,072.000 


224,296 
2,011,924 
2,041,800 


194.339 

2,829 

134.721 

72,759 

114.562 

5..500 

77,797 

9,000 

47i706 
595,221 
:S2 1,600 


4.000 
123 

48'.079 

'i5",875 

"4,999 


26,000 
31,000 


106,'?43 

3.691 

119,177 


3  163 

145,000 


8,000 

4,219 

17.235 

34,759 


5,50,157 
629,014 
806,601 
113,477 
213,692 


442,558 
462,614 
377.951 
149,365 
130,177 


THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M..  July  18.  1S90 
The  past  week  l.as  witnessed  a  slightly  improved  demand 
for  ctrrtain  descriptions  of  fall  goods  at  first  hards.  There 
was  a  very  fair  representation  of  out-of-town  jobbers  and 
their  department  buyers  in  the  market,  but  their  operations 
were  checked  at  times  by  intervals  of  very  warm  weather, 
which  compelled  them  to  seek  relief  at  the  adjacent  watering 
places,  (fee,  after  supplying  absolute  requirements.  The  com- 
mission houses  continued  to  make  steady  shipments  of  such 
fall  goods  as  dark  ginghams,  prints,  napped  cotton  dress 
fabrics,  soft-wool  ani  worsted  dress  goods,  &c.,  on  a(3Count 
of  former  orders,  and  a  fair  amount  of  new  business  was 
done  in  this  connection.  Clothing  woolens  adapted  to  the 
next  spring  trade  were  more  generally  opened  by  the  mill 
agents,  but  the  resulting  business  was  hardly  up  to  expecta- 
tions Foreign  goods  ruled  (juiet  in  first  bands,  because  of 
considerable  diversity  of  opinion  between  buyers  and  sellers 
as  to  tariff  h  gislation  and  the  future  of  values.  Rather  more 
than  an  average  business  for  the  time  of  year  was  done  by 
leading  jobbers,  and  a  l.ke  condition  of  affairs  is  reported 
from  the  West  and  Southwest. 
Domestic  ■Woolen  Gcod3— There  was    a  somewhat  im- 

E roved  demand  for  spring  clothing  woolens  ,t  first  hands, 
ut  th''  volume  of  business  was  only  moderate.  Additional 
lines  of  light-weight  fancy  cassimeres  were  opened  bv  the 
commission  houses,  and  there  was  a  freer  display  of  spring 
worsted  suitings  and  trouserings.  Prices  for  spring  woolens 
are_  about  the  same  as  last  year,  large  importations  of  com- 
pptmg  foreign  fabrics  having  competed  (iomrstic  maimfac- 
turers  to  mase  relatively  low  quo'ations.  For  heavy  clothing 
woolens  there  was  a  moderate duplif^ation  demand,  and  thfre 
was  a  very  fair  movement  in  heavy  cassimeres,  worsted  suit- 
ings, overcoatings,  &c.,  on  account  of  back  orders.  Cloakings 
ruled  very  quiet,  owing  to  the  cloak  makers'  strike,  and  there 
was  a  light  business  in  Jersey  cloths;  but  affair  demand  for 
•tockinets  was  reported  by  some  of  the  principal  agents.  Sift 
wool  and  worstecf  dress  goods  continued  in  fair  request,  and 
leadiD(;  makes  were  fieelv  distributed  by  the  commission 
houses  on  account  of  back  orders.  Satinets,  doeskin  jeans, 
flannels  and  blankets  were  mo-tly  quiet  as  regards  new  busi- 
ness, but  prices  remain  steady  and  without  quotable  change. 
Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from    this  port    for    the    week  ending  July  15    were  214 


packages,  valued  at  |14,652,  their  destination  being  to   the 
points  specified  in  the  table  below: 


Sbw  Yobk  to  July  15. 

1890. 

1889. 

Week. 

Since  Jan.  1 

Week. 

air  ce  Jam.  1. 

5 

32 

108 

3,067 
1.045 

2i,519 
1,597 
5,552 
4,159 
8,170 
1,128 
2,649 

16,192 
1,756 

94 

27 

405 

100 

528 

140 

177 

1,601 

14 

5,8.51 

Otiier  European  ............ 

1.187 

China 

27,115 

India 

Arabia     ■ 

2,770 
3,4''9 

AJrlca 

West  Indies  ..... ........ 

2 
40 

l.j/1 
8.843 

Mexico 

2,046 

Central  America  ............ 

3,103 

14 
13 

21.227 

Other  countries  .  .......... 

1,610 

Total 

•  China,  vi.^  Vancouver 

214 

...... 

65,834 
26,673 

3.089 
2,5C0 

79,127 
30,964 

To-al 

214 

92,507 

5,589 

110,091 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $8,775,828  in  1890,  against  $4,663,879  in  1889. 

The  market  for  staple  cotton  goods  hps  developed  very  little 
change  the  past  week.  The  demand  at  first  han(ls  was  irregu- 
lar and  upon  the  whole  moderate,  but  rather  more  than  an 
average  trade  was  done  (for  the  time  of  year)  by  'leading 
jobbers.  The  movement  from  first  hands  on  account  of  back 
orders  was  more  active,  many  interior  jobbt  rs  who  bought 
freely  in  May  for  delivery  in  August  and  later  on  having 
made  application  for  immediate  shipment — a  pretty  sure  indi- 
cation that  the  j  )bbiog  trade  in  the  West  and  Southwest  in 
particular,  has  reached  very  liberal  proportions  in  thejpast  six 
weeks.  Brown,  bleached  and  colored  cottons  are  generally 
8tea(ly  in  price  and  stocks  are  in  excellent  shape.  Dirk 
dress  ginghams  and  prints,  also  napped  cot  on  dress  fabrics, 
were  freely  distributed,  and  prices  remain  firm.  Print 
cloths  ruled  quiet,  and  prices  favored  the  buyers,  though  quo- 
tations are  nominally  unchanged. 

1890.  1889.  1888. 

Slock  of  Print  Olotht—                   July  12.  July  13.  July  li. 

Held  by  Providence  manuTers 417.000  111.000  6.000 

Fall  River  manufacturers 152,000  8,000  18,000 

Providence  speculators None.  None.  None. 

Outside  speculators  (est) 17,000  None,  6,000 

Total  stock  (pieces) 586,000  119,000  30,000 

FoEEiON  Dry  Goods — As  a  whole  business  in  importing 
circles  was  quiet,  but  a  very  fair  distribution  of  certain  fabrics 
specially  adapte(l  for  the  fall  trade  was  made  by  some  of  the 
principal  houses  on  account  of  back  orders.  The  jobbing 
trade  was  of  rather  more  than  average  proportions  for  this 
advanced  stage  of  the  sear  on .  retailers  having  done  such  a  gcod 
business  in  summer  g(X)ds  the  past  six  weeks  that  their  stocks 
are  in  constant  need  of  replenishment. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  17,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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On  page  110  will  be  found  the  detailed  returns,  by  State.?,  of 
all  the  National  banks,  under  the  Comptroller's  call  of  May  17, 
1890,  kindly  furnished  us  by  the  Comptroller  of  the  Currency. 
Previous  returns  were  published — those  for  Feb.  28,  1890,  in 
the  Cheonicle  of  April  19,  1890,  page  548;  those  for  Dec.  11, 
1889,  in  the  issue  of  March  1,  1890,  on  page  308. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
thafthe  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  36,  have  been 
$995,005,351,  against  |1,103,311,.'>24  last  week  and  $933," 
376,002  the  corresponding  week  last  year. 


Clearixos. 

R€twm»  by  TttegrapK 


New  York 

Boston 

PMUdelphta 

Baltimore 

Chicago 

Bt.  Lonlg 

New  Orleans 

Seven  cities,  5  days . 
Other  oltie*,  S  days 


Total  all  cities,  6  dayi.. 
Allomes,  Iday 


Total  all  cities  for  week.. 


TTe^lt  Eniino  July  28. 


iseo. 


t4e4,083,S0a 
71,723.258 
69,051,148 
11,618.098 
6'i.5S4,000 
17,774,788 
5,480,428 


$392,239,227 
123,876,497 


«816,111,-24 
179,493,627 


1889. 

Per  CtTU. 

$474,872,804 

-2-2 

78,408,673 

-2  2 

54,361,.')99 

4-2'0 

9,918,200 

-H7-1 

47,882,000 

-I-30-9 

14,602,182 

+22-6 

4,103,423 

+33-8 

$082,288,580    j 
•   99,800,204     I 


+1-6 
-f241 


$782,088,784 
151,287,218 


+4-3 

-H8-6 


$995,809,351 


$933,»76,002 


-(-6-7 


Tlie  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  lience  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  tlie  returns  for  the  period  ending  with  Saturday 
noon  Jtily  19,  with  the  comparative  totals  in  1889. 


It  will  be  observed  that  there  is  a  small  gain  in  the  w  hole 
country  over  the  total  for  the  previous  week — nineteen  millions 
of  dollars — New  York  practically  supplying  all  of  it. 

Instituting  comparison  with  the  corresponding  week  of  last 
year  we  find  that  there  is  an  increase  of  37  per  cent,  the  aggre- 
gate outside  of  New  York  exhibiting  a  gain  of  14'7  per  cent. 
Most  prominent  in  percentages  of  increase  this  week  are  - 
Buffalo,  107-5  per  cent;  Sioux  City,  889;  Tacoma,  795;  Den- 
ver, 63'7;  Duluth,  511;  Milwaukee,  49-2;  Fort  Worth,  45-3 
Cleveland,  44'9,  and  Galveston,  42'7  per  cent. 


New  York 

Sales  of^ 

iStockt ihara.) 

iOotton balei.) 

(Gro(n btulula.) 

iPttroUum bblt.) 


Boston 

l*rovldence.... 

liartford 

New  Haven... 
gpringtleld.... 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  England. 


Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Syracuse 

Wilmington,  Del.. 
Rochester* 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus , 

Indianapolis... 

Peoria 

Grand  Kaplds. 
Toledo" 


Total  Middle  Western 


San  Francisco.... 

Portland 

Los  Angeles 

Tacoma 

Seattle* 

Salt  Lake  City*.. 


Total  Paolflo., 


Kansas  City... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph.... 

Wichita 

SlooxCity 

Des  .Moines... 

Lincoln 

Topeka 


Total  Other  Western. 


Bt.  Louis 

New  Orleans,. 

Looisvllle 

Memphis...*.. 

Ulohmond 

Galveston 

Dallas 

Fort  Worth.., 

Norfolk 

Lexington.,.,. 
Chattiinnoga., 
Birniintrham.. 
Nashville*.... 


Total  Southern... 

Total  all. 

Ontslds  New  fork. 


Week  Ending  July  19. 


660.872,573 

(B83.887/ 

(2U9.500) 

(3I,a»7.«^6) 

(518,000) 

e8.4ao,4go 

5,264,^00 
2,58ti,8i8 
1,432,818 
1.657,U7» 
lJ887,e48 
l,09ii.8Sil 
712,487 
613.433 


112,871,056 

80,15«.135 

16,606.161 

14,640,»8S 

7,875,:<75 

1,659,0»3 

«04,817 

1.018,611 

1.50»,4eB 


i22.e60,eeo 

76.874,(129 
11,681.680 
5.865.ni6 
6,788.311 
6.033,675 
3,049.100 
2.111.141 
1,476,446 
886.817 
1,663,443 


113,657,286 

18.019,774 

l,73a,351 

563.614 

781,870 

],l»5,3»i 

1,476.169 


21.127,009 

10,085,478 

4.787.  i5« 

4.636.036 

4.760.024 

5.176,K63 

2.048.161 

1,633,090 

<8?,068 

866,7T8 

662.660 

474,139 

341,466 


86,045,899 

21.648,881 

6,688,263 

8,410,980 

1,663,»85 

2.866,262 

8^,011 

842,422 

014,466 

729,748 

475,897 

872,830 

748,712 

2X70,597 


P.  0«nt. 


681,138,066 

(1,2.55.883) 

(179.600) 

(18,355.100/ 

(4,216,000) 

94.523.768 
6.301.900 
2.&59.944J 
1.499.197 
1.213,743 
1,1 19,fc53i 
1,062.469 
696.408 
425.702 


108,100,974 

70.870.677 

13.476.080 

13.420.479 

8,«9».l38 

1.195.731 

726.361 

791.526 


101.179,001 

81,984,299 
10.386.260 
3.917.507 
4.h50.850 
4,163.128 
2,lf2.600 
1.9U9.92U 
1.344.509 
893.304 


81,202,274 

17,t87,l01 

1,687,251 

617,493 

435,450 


20,287,298 

6.894.418 

6,688,643 

4,409,210 

3,868,247 

3,161,Ste 

1,366.282 

1.206.019 

842,108 

458,404 

689.430 

460,024 

370,776 


30,802,066 

17,761,! 

6,084,378 

6,984348 

1,709,958 

2,424,098 

679,948 

783,674 

S79,3lt 

5»:,323 

430,570 

501,460 

577,178 


46,076,743 


88,784,478 


1^103.811.524  1.074,684.157 

15'.!.43K.«5li    3«3.M0.()9i 


(-40-5) 
(+66-8) 
(-t-70-6, 
(-87-0) 

44-1 
—0-7 
-I-1-2 
-4-5 

-)-28-4 

-H5-0 

-I-2-8 

-)-2-4 

+20"~ 


-K-1 

-I-131 
-(-23-2 
-i-0-1 
-i-107-5 
-I-38-8 
+2»-5 
-1-28- 


+17-7 

-t-84-0 
-f-11-8 
-(-4e'2 
-I- 24-5 
-(•440 
+39-7 
-HO-6 
-t-9-8 
-l-a7-8 


4-9-1 

-8-8 

-f79-5 


-H-4 

-1-21-6 
—16-8 

-f,J-9 
-(-22-9 
+93-7 
-I-51-1 
-i-27-1 

-6-9 
•f889 

—3-9 

-1-3-1 

— rs 


-(-170 

+iV9 
-(-11-0 

-t-Sa-8 

—9-1 
-1-18-2 

4-42-" 

^t 

-t-io-6 

•fS4-l 

-t-a»-6 


-t-18-9 


-H4-9 


Wetk  End'Q  July  Vt. 


1890. 


632.917,418 

(707,308) 

(811,100) 

(30,159,9501 

(1,260,000) 

97.018,541 
5.673.900 
8,048.786 
1,670,570 
1,318,570 
1,331,134 
1.210.333 
830.823 
635.426 


112.538,082 

e7,«20,024 

16,721.873 

15.')I4.260 

8.387.926 

1,>^8»,297 

969,820 

899,239 

1,699,483 


112.288,449 

81.563,189 
12.948.450 
6,767.927 
6,251,661 
5,681.162 
2.9u7.200 
2.209.406 
1.725,094 
846,6ti8 
1,621,988 


120,917,769 

18.786,572 

8,433.806 

578,149 

873,310 

1,106.613 

1,012.883 


18.238,031 

9,332.301 

6.891,4f3 

4,830.311 

9.404,470 

6,168,416 

1,608,882 

1,7.18,474 

869.980 

967,450 

623.434 

686.441 

434,101 


38,365,142 

22,401,880 
7,181,884 
9,077,722 
1,854,078 
8.528.3S7 

841,859 
1,319,859 
1,019,268 

842,300 

477,787 
1,004,000 

727,488 
1,999,134 


■■>\ 


49,253,318 
,,064^81.150 


451.618.732 


P.  Cent. 


-10-0 

(-88-21 
(■(■38-4) 
(-i-B»-61 
(-49-8) 

-5-0 
-1-8-5 

-fa5-5 

-1-151 
-i-70 

+12-9 
-t-9-9 

-1-5-7 
-i-14-5 


-3-0 

—7-3 
-(-Sl-2 

-t-lS-7 
-H36-3 
-1-47-8 
+37-1 
-l-lS-7 


-(-6-8 

-f31-6 
-I-10-8 

J 63-6 
47-5 
53-1 
■(-23-1 
+81-5 

-fi8-a 

-(■18-7 


+31-8 

H-B-l 
-12H5 
+138-0 


-i^-a 

-8-7 
+88-5 
+83-8 

-f6-6 
-i^O 
-+4S-7 
-f»8D 
— 19U 

+iori 

+8-8 

+26-8 

-8-1 


+17-6 

+12-8 

-J-U-8 

+83-8 

-f«-8 

-f2-S 

-1-438 

—8-7 

+93-3 

-(-39-9 

-)-16-8 

+139-0 

+83-4 


+16-5 
-8-1 


+11-4 


■  Not  Inolnded  la  totals. 
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THE  FINANCIAL  SITUATION. 

Very  little  change  has  occurred  in  the  money  market 
during  the  week.  The  interior  movement  of  money 
continues  quite  strongly  in  favor  of  this  centre,  but  on 
the  other  hand  there  have  been  further  exports  of  gold 
and  the  daily  operations  of  the  Treasury  have  also 
taken  money  out  of  the  market.  Borrowers,  however, 
find  no  difficulty  in  securing  funds,  while  lenders  are 
apparently  willing  to  make  engagements  freely  at  the 
prevailing  quotations.  Confidence  in  continued  ease 
has  been  strengthened  this  week  by  the  change  in  the 
Treasury  policy  with  regard  to  bond  purchases.  On 
Saturday  last  the  Department  issued  a  circular  announc- 
ing the  discontinuance  of  the  daily  purchases  of  bonds, 
under  the  practice  which  had  existed  for  over  two 
years,  and  inviting  instead  proposals  (to  meet  in  part 
the  requirements  of  the  sinking  fund  for  the  current 
fiscal  year)  for  the  sale  of  bonds  to  the  Government, 
said  proposals  to  be  considered  Thursday,  July  24. 
This  of  course  was  a  very  important  departure.  It  in- 
dicated not  only  a  desire  to  put  out  some  of  the  surplus 
held  in  the  Treasury  vaults,  but  showed  that  in  order 
to  effect  that  object  the  Secretary  was  now  pre- 
pared to  pay  higher  prices  for  the  bonds  than 
he  had  recently  been  paying.  Under  the  old  plan  the 
Treasury  fixed  the  price,  and  the  bondholder,  if  he 
wanted  to  sell,  had  to  sell  at  that  price.  Now  the 
seller  names  the  price,  and  the  Secretary  decides  wheth- 
er the  Government  shall  buy  at  the  figure  asked. 
Moreover,  under  the  old  method  the  Department  had 
been  gradually  lowering  the  price,  and  latterly  had 
been  able  to  obtain  very  few  bonds  at  the  rates  fixed  by 
it.     A  change  therefore  was  imperative  in  any  event. 

Of  course,  as  the  effect  of  the  change  quotations  of 
Government  bonds  on  the  Stock  Exchange  immedi- 
ately advanced.  But  the  plan  was  successful  in  bring- 
ing out  quite  a  considerable  amount  of  bonds,  which 
fact  is  to  be  accepted  as  evidence  that  if  the  views  of 
holders  are  met  a  supply  of  bonds  is  still  to  be  found. 
The  Secretary  had  been  paying  121  for  the  4  per  cents 
and  103  for  the  4^  per  cents.  He  accepted  all  offers 
up  to  124  for  the  former  and  up  to  103f  for  the  latter, 
and  in  this  way  was  able  to  obtain  altogether  over 
$6,800,000  par  value  of  bonds.  The  bonds  taken 
were  mostly  4  per  cents,  on  which  the  premium  is 
high,  and  hence  if  we  include  this  latter  the 
result  of  the  purchase  will  be  to  put  over  8it 
million  dollars  of  cash  into  the  channels  of  commerce. 
The  purchase  was  made  so  late  in  the  week,  however, 
that  it  is  not  likely  to  count  to  any  extent  in  this 
week's  statement  of  bank  averages.  Under  the  pur- 
chase, of  course  borrowers  feel  more  certain  than 
before  that  they  will  be  able  to  obtain  all  the  funds 
they  need,  and  hence  are  giving  themselves  little 
anxiety  with  regard  to  the  future.  At  the  same  time 
it  is  to  be  remembered  that  the  demand  is  by  no  means 
urgent,  especially  for  Stock  Exchange  purposes,  where 
speculation  now  is  at  a  low  ebb  and  the  requirements 
very  small. 

As  represented  by  bankers'  balances  money  on  call 
has  loaned  this  week  at  6  and  at  2^-  per  cent  as  the 
extremes,  the  average  being  probably  somewhat  less 
than  ^  per  cent  which  is  the  figure  at  which  renewals 
have  been  made.  Some  of  the  truit  companies  have 
lowered  their  Tate  this  week  to  the  same  figure,  though 
others  have  still  been  getting  5  per  cent.  Of  time 
money  there  are  liberal  offerings  by  both  the  trust 


companies  and  the  large  insurance  companies,  but  the 
banks  are  out  of  the  market  as  a  rule.  Eates  on 
prime  to  good  mixed  security  are  4i@5  per  cent 
for  three  to  four  months  and  5@5i  for  five  to  six 
months.  On  ordinary  mixed  collateral  the  rates  are  about 
i  of  1  per  cent  higher.  Preference  is  given  by  lenders  to 
the  best  security  even  at  the  lower  rate.  For  commercial 
paper  there  is  a  fair  out-of-town  demand  but  the  in- 
quiry from  the  city  banks  is  light.  The  supply  is 
adequate,  but  not  abundant,  and  rates  are  5  per  cent 
for  60  to  90  day  endorsed  bills  receivable,  5@5i  for 
four  months'  acceptances,  and  5i@6^  for  good  single 
names  having  from  four  to  six  months  to  run. 

At  the  European  money  centres  rates  rule  a  little 
lower  than  last  week  in  some  cases,  though  the  changes 
on  the  whole  are  not  material.  The  cable  reports  dis- 
counts in  London  of  60  to  90-day  bank  bills  at  4  per 
cent,  with  the  Bank  of  England  minimum  unchanged — 
also  at  4  per  cent.  The  open  market  rate  at  Paris  ia 
3f  per  cent,  and  at  Berlin  and  Frankfort  3^  per 
cent.  The  news  from  London  indicates  a  continued 
unsettled  feeling  there  in  consequence  of  the  financial 
troubles  at  Buenos  Ayres,  and  this  has  tended  to  keep  up 
the  rates  for  money  and  to  depress  prices  on  the  London 
Exchange.  The  Bank  of  England,  however,  seems  at  last 
to  have  succeeded  in  adding  to  its  greatly  depleted  stock 
of  gold.  The  weekly  statement  shows  an  increase  of 
£335,000.  "We  have  received  our  usual  cable  dispatch, 
giving  the  particulars  of  the  movements  in  and  out  of 
the  Bank,  from  which  it  appears  that  the  exports  of 
gold  for  the  week  amounted  to  only  £45,000,  this 
going  to  Brazil,  while  on  the  other  hand  the  Bank 
gained  £460,000  through  purchases  in  the  open  market 
and  imports  from  Portugal.  The  movement  to  the 
interior  of  Great  Britain  took  £80,000  out  of  the 
Bank,  the  net  result  being  the  gain  of  £335,000  above 
mentioned. 

Our  foreign  exchange  maket  has  been  dull  and  firm 
this  week,  but  otherwise  without  feature.  There  is  a 
scarcity  of  bills  and  the  arbitrage  operations  have  been 
so  light  as  not  to  affect  the  market .  either 
way.  On  Tuesday  Messrs.  Kidder,  Peabody  & 
Co.  advanced  their  rates  to  $4  85^  for  long  and 
$4  89^  for  short,  which  was  the  only  change  on  that 
day.  On  Thursday  Brown  Bros.  &  Co.  followed  to  the 
same  figures,  and  these  are  the  rates  now  posted  by  all 
drawers.  Prices  for  actual  business  in  sterling  ai'e  up 
to  the  gold-shipping  point  for  sight.  On  account  of  the 
interruption  of  telegraphic  communication  caused  by  the 
Western  Union  fire  last  Friday,  1320,000  of  gold  which 
it  was  intended  to  ship  on  Saturday  did  not  go  out.  On 
Wednesday  of  this  week,  however,  $634,927  was  "taken 
for  Loudon,  though  as  the  rates  then  were  slightly 
below  the  gold  point  the  shipment  was  not  strictly  an 
exchange  operation. 

Crop  reports  early  in  the  week  were  some- 
what unfavorable  for  corn,  which  was  in  need 
of  /ain  in  many  sections,  but  more  particularly  in 
Kansas.  Since  then  there  have  been  general  showers 
all  through  the  corn  region  and  consequently  prospects 
are  again  good,  though  of  course  some  harm  was  done 
by  the  drought.  The  harvest  of  winter  wheat 
is  about  ended  and  the  quality  is  generally  reported  as 
excellent.  There  has  been  a  movement  of  new  grain 
to  Kentucky  and  Tennessee,  indicating  a  good  milling 
demand  in  those  States;  the  shipments  to  the  distribut- 
ing centres  have  been  moderate,  the  wheat  probably 
being  promptly  taken  by  local  millers.  The  outlook 
for  spring  wheat  is  very  good  indeed. 
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In  the  railroiid  situation  the  most  conspicuous  fea- 
ture is  tlie  great  increase  in  expenses  so  generally  shown 
in  the  reports  for  current  periods  now  coming  to  hand. 
There  is  evidently  a  variety  of  influences  at  work  to 
swell  the  expense  account  of  the  roads.  We  have  fre- 
quently indicated  the  character  and  nature  of  these 
influences;  but  as  the  subject  is  so  constantly  being 
brought  up  now  it  will  not  bo  out  of  place  to  refer  to 
it  again.  First  and  foremost  of  course  great  promi- 
nence must  be  given  to  the  low  rates  prevailing.  To 
produce  a  given  amount  of  gross  earnings 
it  is  necessary  under  these  low  rates  to 
do  a  very  much  larger  trailio  than  formerly, 
and  that  circumstance  of  course  tends  to  raise  the  ratio 
of  expenses  to  earnings.  In  the  West  rates  have  been 
especially  demoralized,  and  hence  it  is  in  that  section 
that  the  influence  in  question  counts  for  most. 

To  be  sure  the  augmentation  in  expenses  is  not  con- 
fined to  the  roads  in  that  part  of  the  country.  In 
other  sections  the  same  feature  is  observable.  But  in 
reality  rates  are  low  nearly  everywhere,  and  the  margin 
of  profit  to  the  roads  is  small  and  steadily  declining. 
Western  roads  fare  worse  only  in  degree  than  the 
others.  When  a  reduction  in  rates  occurs  through  dis- 
agreement between  the  roads  we  are  sure  to  hear  of  it. 
But  there  are  many  joint  and  voluntary  reduc- 
tions of  which  no  mention  is  made ;  very 
frequently  these  are  at  minor  points  and 
on  minor  articles,  but  the  effect,  all  the 
same,  is  to  reduce  the  average.  It  ia  a  question  of 
course  how  much  further  this  process  can  or  shall 
go  without  inj  ary  to  all  interests  concerned.  In  the 
territory  west  of  Chicago  it  has  in  many  instances  gone 
too  far  already,  and  the  trouble  being  in  part  the  result 
of  differences  and  disagreements  between  the  roads, 
efforts  have  for  some  time  been  made  to  bring  about  an 
improvement  in  the  situation.  These  efforts  have  not 
been  altogether  successful,  and  yet,  as  we  pointed  out 
last  week,  considerable  progress  has  been  made  towards 
establishing  a  better  state  of  things.  The  passenger 
rate  war  has  been  settled,  and  there  is  already  a  definite 
agreement  to  advance  west-bound  rates  between 
Chicago  and  St.  Paul  and  Missouri  Eiver  points. 
Other  questions  in  dispute  are  also  in  process  of  adjust- 
ment— would  in  fact  have  been  settled  ere  this  except 
for  the  difficulty  in  reaching  an  agreement  without 
at  the  same  time  making  a  division  of  traffic.  This 
has  for  a  great  while  been  the  stumbling  block  in  the 
way,  and  so  long  as  railroad  managers  have  not  the 
power  to  make  such  a  division  of  traffic,  it  will  require 
great  skill  to  keep  affairs  in  satisfactory  shape.  The 
case  is  evidently  one  where  Congressional  relief  should 
no  longer  be  withheld.  We  showed  a  few  weeks  since 
that  under  proper  restrictions,  such  as  are  con- 
tained in  the  bill  before  the  Seriate,  the  right  to 
apportion  traffic  if  granted  to  the  roads  could  do  no 
possible  harm,  while  promising  much  good. 

But  there  are  also  other  factors  in  the  increase  in  the 
expense  account  of  the  roads  in  addition  to  the  low 
rates.  Aside  from  the  augmentation  in  expenses  which 
■  comes  from  the  expansion  in  the  volume  of  traffic, 
many  companies  are  pursuing  a  very  liberal  policy  in 
the  making  of  ordinary  renewals  and  repairs,  while  still 
others  are  spending  very  heavy  amounts  for  what  may 
be  distinctly  termed  improvements  and  betterments. 
Hence,  while  not  ignoring  the  effects  of  the  low  rates,  it 
is  just  as  important  that  the  latter  element  also  should 
be  regarded.  The  present  is  a  period  of  prosperity — 
that  is,  there  is  a  large  volume  of  traffic  which  even  at 


low  rates  yields  heavy  aggregate  earnings.  It  is  at  such 
a  time  that  railroad  managers  seek  to  put  their  proper- 
ties in  good  order.  Perhaps  previously  they  were 
obliged  to  pursue  a  very  economical  policy,  businesg, 
and  earnings  having  been  small.  In  such  cases  there 
would  be  all  the  more  reason  for  seeking  to  make  full 
repairs  now.  Of  course,  where  it  is  determined  not 
merely  to  make  repairs  and  renewals,  but  improve- 
ments and  additions  to  the  property,  charging  earnings- 
instead  of  capital  account  with  the  outlay — where  a, 
management  is  pursuing  such  a  policy,  there  is  no 
limit  to  the  expansion  in  expenses  which  may  be 
incurred.  It  is  also  to  be  considered  whether  there 
has  not  been  an  increase  in  the  cost  of  certain  items . 
entering  into  railroad  accounts — labor  for  instance.  In 
special  instances  there  have  been  still  other  contribut- 
ing causes — such  as  storms  and  floods,  or  kindred  local 
and  temporary  influences. 

Whether  one  or  all  of  these  factors  apply  in  the  case 
of  any  particular  road  it  is  not  always  easy  to  say. 
Nevertheless,  the  fact  that  there  is  a  large  and  general 
increase  in  the  expense  account  of  the  roads  is  an 
important  one,  and  one  which  if  continued  must  modify 
conclusions  as  to  the  value  of  railroad  properties.  The 
Pennsylvania  Railroad  has  issued  its  return  for  the  month 
of  June,  and  the  results  have  been  looked  forward  to  witU 
considerable  interest.  In  June  last  year  the  company 
lost  on  its  lines  east  of  Pittsburg  and  Erie,  on  account 
of  the  great  floods  which  at  that  time  crippled  the  con- 
cern, $1,149,382  in  gross  earnings  and  $804,662  in  net. 
The  loss  in  gross  earnings  has  been  more  than  recov- 
ered, as  the  gain  now  reported  is  $1,240,984.  But  in 
the  case  of  the  net  there  is  an  increase  of  less  than 
$300,000,  as  against  a  loss  of  over  $800,000  in  June, 
1889,  expenses  in  the  current  year  having  been  increased 
over  $950,000.  For  the  half-year  the  company 
has  enlarged  gross  earnings  about  $4,000,000 
and  net  only  $565,779.  The  policy  of  the  manage- 
ment, however,  to  make  very  liberal  outlays  is  well 
known,  so  if  the  Pennsylvania  stood  alone  it  would 
hardly  be  a  fair  illustration.  But  in  our  article  last 
week  on  net  earnings  for  the  month  of  May  we  pointed 
out  quite  a  number  of  other  roads  which  were  distin- 
guished in  much  the  same  way — the  Union  Pacific,  the 
St.  Paul,  the  Illinois  Central,  the  Chesapeake  &  Ohio, 
the  Norfolk  &  Western,  and  while  the  first  three  of  these 
have  undoubtedly  been  affected  by  the  rate  demoraliza- 
tion which  prevailed  in  .the  West,  the  others  have  not. 
This  week  we  have  had  some  further  illustrations  of  a 
like  kind.  Thus  the  Baltimore  &  Ohio,  in  its  report 
for  June,  while  showing  $107,401  gain  in  gross,  shows 
$95,564  loss  in  net,  owing  to  an  increase  of  over  $200,000 
in  expenses.  Then  there  is  the  East  Tennessee  return 
for  May,  which  records  a  gain  of  $146,427  in  gross 
but  only  $2,253  in  net.  It  is  perhaps  proper  to  add 
that  both  the  East  Tennessee  and  the  Baltimore  &  Ohio 
did  well  in  the  months  preceding,  and  have  very  heavy 
gains  for  their  fiscal  years  to  date.  The  Chicago  & 
Atlantic  is  another  road  which  might  also  be  mentioned. 
With  a  gain  of  $57,228  in  gross  for  May,  net  has  been 
increased  only  $4,387. 

From  the  June  statements  of  the  Pennsylvania  and 
the  Baltimore  &  Ohio  one  other  fact  is  also  apparent, 
namely  that  wo  have  reached  a  period  of  more  moder- 
ate gains  in  gross  earnings  than  heretofore.  The  same 
feature  w'as  noted  in  our  review  for  the  month  of  June, 
published  two  weeks  ago,  where  it  appeared  that  the 
ratio  of  increase  was  the  smallest  for  about  a  year,  with 
'  such  roads  as  the  New  York  Central,  the  Wabash,  the 
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Rock  Island  and  the  Grand  Trunk  of  Canada  reporting 
losses.  The  increase  on  the  Baltimore  &  Ohio  now 
amounts  to  less  than  6  per  cent.  The  Pennsylvania, 
as  we  have  seen,  more  than  recovered  its  exceptional 
loss  of  last  year.  Yet  if  we  compare  with  the  total  of 
two  years  ago  the  increase  is  less  than  $100,000,  or  not  2 
per  cent.  The  Pennsylvania  has  this  time  made  a  depart- 
ure in  reporting  the  resu  Its  on  the  lines  west  of  Pittsburg. 
Instead  of  giving  the  profit  or  loss  for  the  month, 
over  or  below  the  fixed  charges,  the  changes  in  gross 
and  net  earnings  for  the  month  are  reported,  the  same 
as  for  the  Eastern  lines.  Hence  we  find  that  these 
Western  lines  gained  8747,641  in  gross  and  $306,280  in 
net  as  compared  with  the  same  month  last  year.  Add- 
ing the  results  for  the  Eastern  and  Western  lines 
together,  we  get  an  increase  of  $1,988,625  in  gross 
earnings  and  of  $596,486  in  net.  And  this  embraces 
by  no  means  the  whole  of  the  Pennsylvania  system. 
Such  of  the  Eastern  lines  as  are  not  directly  operated 
— the  Northern  Central,  the  Baltimore  &  Potomac, 
etc. — are  not  included.  The  Western  lines  make  a 
much  better  exhibit  in  net  than  the  Eastern.  For 
the  half-year,  with  an  improvement  of  $3,900,931  in 
the  gross,  there  is  a  gain  of  $1,007,777  in  the  net. 
The  following  is  a  comparison  for  six  years  on  the 
Eastern  lines — the  Western  we  cannot  give  in  this 
way. 


Bullion  holdings  of  European  banks. 


Banks  of 


England.,.. 

France.. 

Gennany... 
Aust.-H»ing'y. 
Netberlands... 
Nat.  Belgium . 

Tot.  this  veek 


July  21, 1890. 


OoU. 


Silver. 


£  £ 

20,836,097]  

52.764,000  60,683,000 

28,832,667  14,116,333 

5.419,000' 16,483.000 

5,114,000    5,446,000 

2,822,000    1,411,000 

115,187.78198,039,333 


Tot.  prev.  W'k,lll3.ti22.689  87,877,000 


Total. 


£ 

20,836,097 
103,347.000 
42,849.000 
21,902,000 
10.660.000 
4,233,000 

203,227,097 
301,699,689 


July  25,  1889. 


aold. 


Slluer. 


£ 

22.626,046 

49,371,000  60,170,000 

30,228,000'l6,114.000 

6,438,000 1 16,831,000 

6,638.000|  6,672.000 

2,638,000    1,318,000 

116.735,945  89,005,000 
115,030,469'88.805,000 


total. 


22,626,945 
99.441,000 
45,842,000 
21,287.000 
12,110,000 
3,964,000 


304,740,945 
203,835,469 


Links  east  of 
pittsdcrq. 


1,057,085 


June. 

Gross  earnings 

Operat'K  expenses. 

Net  earnings... 

Jan.  1  to  JuTu  30. 

Gross  earnings 31,95b,513 

Operat'g  eipense8.J22,982,361 

Net  earnings...!  8,976,252 


1890. 


6,172,004    3,931,020 
4,114,919    3,164,141 


28,004,238 
19,693,765 


8,410,473 


6,080,402,  4,911.858 
3,508,881 ;  3,360,399 


1883. 


1885. 


1,571,541  1,661,459  1,361,133 


27,858,206'  26,370,724 ;  23,250,164 


$       » 

4,336,101  3,736,638 
2,984,968  2,826,194 

909,444 


21,319,593 


A  few  strikingly  favorable  returns  are  to  be  noticed. 
Among  these  must  be  mentioned  the  Wisconsin  Cen- 
tral. This  company  has  stopped  publishing  the  monthly 
returns  of  net,  but  we  have  secured  the  figures  for  April 
and  May.  For  the  former  month  the  net  has  increased 
from  $105,382  in  1889  to  $178,744  in  1890,  and  for  the 
latter  from  $118,926  to  $193,419.  The  New  York 
Susquehanna  &  Western,  a  coal  road,  has  increased  its 
gross  for  June  from  $116,180  to  $150,654,  or. about  30 
per  cent. 

The  stock  market  has  continued  quiet,  with  transac- 
tions on  a  very  small  scale  and  few  features  of  im- 
portance. Sugar  Trust  has  advaticed  on  the  announce- 
ment of  the  determination  to  convert  the  concern  into 
a  corporation.  Lackawanna  was  quite  strong  early  in 
the  week,  but  the  last  few  days  developed  weakness, 
and  the  same  is  true  of  New  York  &  New  England. 
The  large  bond  purchases  Thursday  seem  to  have 
exerted  no  special  favoring  influence,  as  the  tone  yes 
terday  was,  if  anything,  weaker  than  on  previous  days. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


WUk  Bndino  July  25,  1890. 


CnTTADoy.. 
GoW 


Totol  gold  and  legal  tender*. . . 


With  the  Sub-Treasury  operations    and    the    gold 
exports,  the  result  is  : 


Wak  BniMnfl  JuJi/  25, 1890. 


Banks  Interior  MoTement,  as  above! 
Bnb-Treas.  oper.  and  gold  exports..! 


Total  told  and  lugal  tenden*....  $1 5,090.000 


LARGE  EXPENDITURES  FOR  NEW 
BUILDINGS. 
Very  few  persons  have  any  idea  what  large  amounts 
of  money  are  spent  each  year  in  this  vicinity  in  the 
erection  of  new  buildings,  nor  what  a  heavy  increase 
there  has  been  in  the  total  within  the  last  few  years. 
We  see  on  every  side  of  us  evidence  of  the  activity 
prevailing — immense  business  structures  being  reared, 
costly  office  buildings,  handsome  residences,  large  flats, 
tenements,  stores,  &c. — but  not  many  of  us  reflect  on 
the  aggregate  amount  of  money  involved  in  all  these 
undertakings.  Very  little  thought  is  given,  too,  to  the 
important  bearing  this  work  has  upon  general  trade 
and  business;  how  it  affords  employment  to  labor,  how 
it  affects  the  demand  for  materials  and  all  the  various 
articles  needed  in  the  construction  of  new  buildings — in 
short  how  its  influence  extends  to  every  branch  and 
department  of  mercantile  and  industrial  activity. 
Experience  has  taught  us  to  watch  very  closely  the 
records  of  new  railroad  track  laid  down,  since  the 
changes  in  that  regard  are  so  intimately  associated  with 
the  variations  from  time  to  time  in  general  business. 

19,166,442  17,688,841,15,580,540;l4,799,734,^'^^    ^^^    amOUUtS    iuVOlved    iu    UOW     buildiug    prOJCCtS 

"i:^,^3  i;^',^3lTi?9".6i;|7.iI?,^ !  here  in  New  York  and  Brooklyn  are  now  attaining 

such  magnitude  as  to  entitle  them  to  a  hardly  less 
prominent  place  than  new  railroad  construction. 

Of  course  current  investments  in  buildings,  large 
though  they  be,  are  not  on  the  scale  of  the  investments 
in  new  track-laying  when  the  latter  is  especially  active, 
as  it  was  for  instance  a  few  years  ago.  But  the  amount 
comes  very  close  to  the  outlays  for  new  railroad  con- 
struction in  ordinary  years — that  is,  yearly  addi- 
tions of  new  track  of  about  the  extent  of  those  now 
being  made.  Take  the  calendar  year  1889  for  example. 
In  that  year  5,000  miles,  roughly,  of  new  railroad  are 
supposed  to  have  been  built.  This  at  $20,000  a  mile 
would  represent  a  cash  outlay  of  100  million  dollars. 
In  the  same  year  plans  for  new  buildings  were  filed  in 
New  York  estimated  to  cost  $68,792,031,  while  in 
Brooklyn  (or  rather  Kings  County)  new  buildings  were 
projected  to  cost  $26,331,590,  making  $95,123,621 
together.  Thus  the  new  buildings  projected  in  New 
York  and  Kings  County  involved  an  expenditure 
nearly  the  same  as  that  represented  by  the  cost  of  the 
whole  of  the  new  railroad  track  laid  in  the  United  States 
during  the  last  year,  reckoning  the  same  at  $20,000 
per  mile.  It  is  well  to  remember,  too,  that  to  get  the 
whole  of  the  building  operations  a  considerable  sum 
in  addition  to  that  here  given  would  have  to  be  made 
for  alterations  and  extensions  of  old  buildings. 

If  the  amount  spent  in  building  operations  were 
steady — that  is,  if  it  did  not  fluctuate  much  from  year 
to  year — it  would  still  be,  by  reason  of  the  magnitude 
of  the  item,  an  element  of  the  utmost  importance;  but 
it  would  be  a  more  or  less  constant  element,  and  in  that 
sense  a  factor  of  smaller  moment.  In  point  of  fact, 
however,  the  changes  in  the  outlays  are  very  wide 
indeed.     Periods  of  depression  and  expansion  succeed 


iUceftied  fcu 
N.Y.Bankn. 


$2,oeo,ooo 

400,000 


$2,490,000 


SMtiped  by 
N.r.Bank». 


$1,017,000 


$1,047.000 


Net  Interior 

Movement. 


Gain.  $1,043,000 
Oaln.       400,000 


Gain.  $1,443.000 


Into 
Bankg. 


$2,490,000 
12.600,000 


Out  of 
Banhs. 


Net  Chinge  in 
Bank  Holding». 

$1,047,000  Gain.  $1,443,000 
14,400,000  Lose.    1.800,000 

$15,447.000  i.oa».     $357,000 
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each  otlior  uh  iu  every  other  depiirtmeut  of  business, 
ttud  hence  the  present  course  of  the  movement  possesses 
very  considerable  interest.  Wo  have  already  stated 
that  the  estimated  cost  of  the  now  buildings  projected 
in  New  York  and  Kings  County  during  1889  was 
195, 1 23,  (i-^  I;  for  1888  the  aggregate  for  the  two  cities 
was  only  109,(503,198,  or  over  25^  million  dollars  less. 
Again,  for  1887  the  aggregate  had  been  $87,033,116; 
this  latter,  though,  embraced  some  fictitious  and  also 
some  speculative  projects,  making  the  drop  in  1888 
inevitable.  The  quick  recovery,  however,  in  1889  was 
quite  surprising,  the  total  then  even  going,  as  we  see, 
several  millions  above  the  exceptionally  heavy  aggre- 
gate of  1887.  But  still  more  surprising  is  the  fact 
that  after  the  largo  aggregate  for  1889  there  should 
now  be  for  1890  still  further  very  decided  additions. 

Tliat  is  one  of  the  conspicuous  features  which  the 
statistics  of  the  Real  Estate  Record  and  Guide  of  this 
city,  from  whicli  the  figures  in  this  article  are  taken, 
disclose.  The  Record  and  Guide  has  just  published 
the  results  for  the  first  half  of  1890,  and  in  the 
light  of  what  has  been  ^aid  they  are  very  inter- 
esting. It  appears  that  the  estimated  cost  of  the  now 
buildings  in  New  York  for  which  plans  were  filed  in 
the  six  months  ending  June  30  is  over  45^  million  dol- 
lars— 145,698,511 — being  4f  million  dollars  larger  than 
last  year  and  over  20  million  dollars  larger  than  in  the 
six  months  of  1888.  The  aggregate  does  not  quite 
come  up  to  that  of  1887,  which  was  547,315,140. '  But 
this  latter,  as  already  said,  was  much  above  the  actual 
outlay.  It  comprised  plans  for  new  buildings  filed  iu 
anticipation  of  changes  in  the  building  and  tenement 
house  laws,  many  of  which  buildings  were  subsequently 
abandoned.  In  illustration  of  the  effects  of  that  cir- 
cumstance, we  may  point  to  the  fact  that  over  24^  mil- 
lions of  the  whole  $47,315,140  were  reported  in  March 
and  April  of  that  year — months  when  the  influence  in 
question  was  chiefly  felt.  Making  allowance  for  this  cir- 
cumstance, therefore,  it  would  seem  beyond  question 
that  the  aggregate  for  1890  is  much  the  heaviest  ever 
attained.  How  very  heavy  it  is  will  perhaps  appear 
more  clearly  if  we  say  that  up  to  1886  the  largest  figure 
ever  reached  in  a,nj/ull  year  was  less  than  46  millions, 
while  now  we  have  for  a  period  of  six  months  almost  46 
millions.  The  following  shows  both  the  number  and 
the  cost  of  the  buildings  projected  in  each  of  tlie  first 
six  months  of  the  last  four  years.  In  order  that  the 
reader  may  have  the  figures  for  the  years  preceding,  we 
will  state  that  as  against  $45,698,511  for  1890,  the  cost 
of  the  new  buildings  in  1886  was  $37,491,888;  in  1885, 
$26,905,055;  in  1884,  $29,308,756,  and  in  1883,  $26,- 
895,619. 

NEW  UDILDING8  PROJECTED  IS  NEW  YORK  CITY. 


1890. 


No. 


January... 
February 

March 

April 

May 

June 


8S-)  5,473.7  0 

Sid  7,llS7,«-B 

8B0  6,709.4381 

E84  8,743,»80' 

4^)1  ».l»l,8<&l 

38.1  8.4gi.493J 

Total l8-'2&!4S,«»8,Slll 


2301  4,040,390 
!!«8j  5,477.47J 
897|  6,753.975 
484;  8,1»8'?,7.0 
411  8,020,475 
380    7,7tf3.»aT 


lf>68. 


117 

203 
311 
37S 
3R1 

882 


IS'??. 
No.  I      (!oH. 


168  2,610.190 
312  6,36'' ,530 
887  13.5as.450 
814  H,0,S->,3»5 
426  B,9')5,?,50 
40:1    6,i<2'i,')'i6 


1047^,524,678   292:)  47,315,140 


J^anO  41,084,072 

It  will  be  seen  from  this  that  though  cost  is  larger 
the  number  of  the  projected  buildings  is  somewhat 
smaller  than  in  1889,  and  decidedly  smaller  than  for 
1887  when  a  considerable  part  of  the  projects  were 
abandoned.  It  is  also  smaller  than  in  most  other  years. 
This  brings  out  the  fact  of  which  nearly  every  person 
has  become  cognizant  through  personal  observation, 
namely  that  many  very  large  and  comprehensive  struc- 


tures have  been  built  or  are  in  process  of  erection,  such 
as  the  big  ofiico  buildings  so  familiar  down-town  and 
also  now  becoming  familiar  further  up-town,  say  above 
Fourteenth  Street,  besides  several  buildings  of  heavy 
cost  for  club-house,  hotel,  warehouse  or  other  purposes. 
The  same  fact  is  still  more  strikingly  shown  when  the 
city  is  divided  up  into  sections,  and  results  compared 
in  that  way.  Such  an  analysis  reveals  that  it  is  in  the 
district  south  of  Fourteenth  Street,  and  in  that  between 
Fourteenth  and  Fifty-ninth  Streets,  that  the  increased 
cost  is  chiefly  found,  those  being  the  sections  of  the 
city  where  projects  for  very  large  buildings  are  moat 
numerous.  In  the  section  between  Fifty-ninth  and 
One  Hundred  and  Twenty-fifth  stree'ts  west  of  Eighth 
Avenue,  where  some  of  the  houses  built  on  speculation 
a  year  or  two  ago  were  left  on  the  builders'  hands,  the 
total  is  still  heavy,  but  not  as  heavy  as  a  year  ago,  and 
also  not  as  heavy  as  the  aggregate  for  the  section  south 
of  Fourteenth  Street,  which  latter  this-  time  stands 
first  in  extent  of  cost.  Below  is  a  full  comparison  by 
districts  for  the  last  three  years. 

mSTRIBUTIOX  OF  NEW  nCII.DINO  PROJECTS. 


Fir,t  Hal/.Ttar. 


South  of  14th  Street 

Bet.  14th  and  5f  th  ets 

Bet.  SOtli  &  125th.  E.  of  5th  Ave. 
Bet.  59ih  &  liSth.  W.  of  8th  Ave. 
Bet.  110th  &  120th, 5ib&8tbaves! 

North  of  12Sth  Street 

23(1  and  24th  Wards 


Total. 


279  12,85S,"50; 
246'  9,572,890 ; 
346    6,27'',S65 


No. 


484 
87 
201 
422 

«025'45,8»8,51i; 


11,OT9,800 
1,390,000 
2,293,518 
2,225,288! 


300  10,848,045 
198J  4,850,375 
S55'  6.87S.540 
520(12,130,050; 
59  1.81.%55i) 
271  8,803,955 
461    2,859,557 

2170  41,084,072' 


20s 

894 
300 
215 


Cott. 


$ 

6,R2e,64S 
4,726,990 
6,460,806 
4,447,485 
.63'  1,116,860 
169  1, 779,856 
468    2,127,643 


l847l2S.6ai,678 


For  Kings  County  the  result  is  slightly  different. 
There  we  have  not  only  a  smaller  number  of  buildings 
(2,714  against  2,925),  but  also  a  smaller  aggregate  cost 
— $13,563,325,  against  $15,629,736.  It  appears  too 
that  the  falling  off  is  entirely  in  brick  buildings,  of 
which  only  1,197  were  projected  in  the  six  months  of 
1890,  against  1,507  in  1889,  while  in  the  frame  build- 
ings there  is  an  increase,  the  number  standing  at  1,517, 
against  1,418.  The  character  of  the  buildings  in  Kings 
County  is  of  course  entirely  different  from  that  in 
New  York,  being  chiefly  for  residence  purposes;  and 
the  increase  in  the  number  of  frame  structures  is  taken 
to  indicate  that  there  has  been  increased  building  in 
the  outlying  districts. 

If  now  we  combine  New  York  with  Kings  County, 
we  get  an  estimated  cost  for  the  structures  in  the  two 
places  for  the  six  months  of  $59,261,836.  This  amount 
of  money  would  build  nearly  3,000  miles  of  road  at 
$20,000  a  mile — that  is  to  say,  work  has  been  laid  out 
on  new  buildings  in  New  York  and  Kings  County  to 
cost  as  much  money  as  it  would  take  to  build  three 
thousand  miles  of  railroad  track,  though  it  is  proper  to 
add  that  for  the  first  half  of  the  year  the  amounts  are 
always  much  heavier  than  for  the  second  half.  At  $59,- 
261,836  for  1890,  the  comparison  is  with  $56,713,808  for 
1889  and  with  only  $38,289,126  for  1888.  The  total  is 
larger  even  than  that  for  1887,  notwithstanding  the 
exceptional  nature  of  this  latter  as  already  pointed  out. 
Here  are  the  figures  in  detail. 

ESTIMATED  COST  OF  NEW  BCILDIKOS  PKOJECTED. 

1890.  1889.  18S8.  1887. 

1*/  six  iitOHth:                  $  $  $  $ 

New  York  City 45,698,511  41,084.072  25,524,678  47,315,140 

Kin^s  Comity 13,563,325  15,B2»,736  12,764,448  10,845,979 


Total 5t<,26l,836    56,713,808    38,289,126    58,161,119 

The  reader  will  of  course  understand  that  $59,261,- 
836  has  not  actually  been  spent  on  new  buildings  in  the 
six  months  of  1890.  In  point  of  fact,  much  of  the 
money  has  yet  to  be  spent,  since  the  projects  in  numer- 
ous instances  cover  structures  which  it  will  take  many 
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months  to  complete.  And  that  is  an  especially  favora- 
ble feature,  since  the  outlays  for  1890  being  much 
heaTier  than  for  the  other  years,  the  promise  is  for  con- 
tinued activity  in  the  building  and  allied  trades  (and 
through  them  the  general  range  of  industries)  for  some 
time  to  come. 

DEVELOPMENT  IN  LIFE  INSURANCE. 
Boverting  to  this  subject  at  the  point  suggested  in 
closing  our  article  of  June  7  we  present  first,  as  fol- 
lows, the  average  amounts  of  policies  issued  in,  and 
outstanding  at  the  end  of,  each  of  the  years  named,  in 
•all  of  the  companies  doing  business  within  this  State  in 
such  years  and  in  the  three  largest  companies  combined, 
which  are  the  Mutual,  Equitable  and  New  York  : 


/~l8»uetl  in 

tach  Yearby-^ 

^Outst'd'g  at  end  of  each  T'rin 

Tear. 

All  Cos. 

Three  Cos. 

All  Cos. 

Thrte  Cos. 

1803... 

f  2,763 

$8,554 

$2,774 

$3,270 

1866... 

..»          2,959 

3,573 

2,832 

.3,278 

1869... 

2,658 

3,177 

2,797 

3,366 

1873... 

2,339 

3,539 

2,553 

3,380 

1875... 

2,250 

3,170 

2,481 

3,290 

1877... 

2,189 

3,133 

2,458 

3,171 

1879... 

2,490 

3,253 

2,419 

3,107 

1880... 

2,600 

3,488 

2,425 

3,112 

1881... 

2,751 

3.487 

2,455 

3,130 

1882... 

2,803 

3,648 

2,461 

3,162 

1883... 

2,793 

3,761 

2,499 

3,198 

1884... 

2,512 

3,700 

2,489 

3,220 

1885... 

2,421 

3,700 

2,483 

3,254 

1886... 

2,304 

3,691 

2,619 

3,309 

1887... 

3,042 

3,677 

2,390 

3,308 

1888... 

3,092 

3,637 

2,423 

3,324 

1889... 

3,153 

3,700 

2,759 

3,364 

It  is  Impossible  with  these,  as  with  all  other  statistics 
of  results,  to  analyze  and  separate  with  very  great 
minuteness  so  as  to  account  for  every  fluctuation  in 
movements  generally  uniform  in  one  direction.  Of 
course  we  must  take  care  not  to  read  in  the  figures  evid- 
ence of  too  many  causes,  yet  these  figures  have  a  sug- 
gestiveness.  A  rise  in  the  average  amount  of  policies 
issued  indicates  in  general  an  increasing  belief  in  life 
insurance,  an  increasing  prosperity  of  the  country  and 
an  increasing  use  of  life  insurance  by  rich  men. 
Doubtless  this  last  is  very  influential  in  raising  the 
average  amount,  and  yet  its  effect  is  qualified  by  the 
fact  that  the  heavy  amounts  carried  by  single  indi- 
viduals are  divided  into  from  two  to  perhaps  twenty- 
five  policies.  The  rise  in  the  average  issue  during  the 
last  decade  has  algo  been  aided  by  the  fact  that  the 
assessment  societies  (with  which  the  favorite  amount  of 
nominal  insurance  is  $2,000)  have  been  drawing  away 
many  persons  who  might  otherwise  have  taken  regular 
policies  for  small  amounts.  We  find  that  the  average 
amount  issued  per  policy  declined  during  the  paper 
prosperity  following  the  war,  that  it  further  declined 
after  the  break  in  1873,  then  commenced  to  rise  again 
in  1879,  and  has  been  rising  since.  The  movement  of 
the  average  policy  outstanding  is  rather  more 
complex  because  it  is  the  result  of  all  the 
influences  which  govern  the  abandonment  of  policies 
willingly  or  unwillingly  as  well  as  of  those  which  gov- 
ern the  taking  of  policies.  lu  a  time  of  commercial 
trouble  men  lop  off  here  and  there,  of  course  not  always 
making  the  best  selections;  whether  in  such  a  time  the 
holder  of  large  policies,  presumptively  the  man  of 
large  calibre  pecuniarily,  is  more  likely,  or  less,  to  let 
go  than  the  humbler  man,  is  a  question  which  might  be 
debated  at  length.  However,  the  figures  above  show 
(as  far  as  this  has  value  for  an  indication)  that  the 
decline  from  1873  to  1879  was  greater  in  the  three 
companies  together  than  in  the  entire  list.  For  this 
purpose  we  may  call  these  three  the  rich  man's  or  capi- 


talist companies  and  so  we  put  them  together  as  being 
undeniably  distinctive.  To  say  what  company  or  com- 
panies is  "the  best"  is  outside  our  purpose,  but 
although  these  three  mammoths  have  no  more  security 
for  any  member  than  other  good  companies  have,  their 
size  and  prominence  give  them  a  special  attractiveness 
to  "  heavy  men,"  and  the  trend  and  effort  of  their 
operations  is  especially  in  the  direction  of  the  capitalist 
class.  Their  policies,  therefore,  have  always  averaged 
larger  than  in  the  others. 

The  class  of  policies  known  as  endowments  presents 
interesting  features.  The  following  gives  the  ratio  of 
the  amount  of  these  policies  in  all  companies  operating 
in  this  State  to  the  total  of  outstanding  policies  at  the 
end  of  the  years  named: 


Year.  Satio. 

1873 17-6 

1875 16-0 

1877 14-7 

1879 141 

1881 13-5 


Year.  Ratio. 

1885 21-4 

1886 22-8 

1887 23-2 

1888 23-4 

1889 23  4 


The  plain  or  "  ordinary  life  "  policy  is  one  which  is 
not  payable  until  the  death  of  the  insured;  the  pre- 
miums, however,  may  be  made  to  cease  in  20,  15,  10  or 
5  years,  the  "10  payment"  being  a  common  form. 
Of  course  these  limited-payment  policies  bear  a  higher 
premium.  The  endowment  policy  is  payable  at  the 
end  of  a  specified  term,  20  years  being  rather  the  most 
common,  or  of  course  at  death  if  that  occurs  earlier; 
premiums  may  be  payable  during  the  entire  term  the 
policy  has  to  run  or  (as  in  the  other  case)  be  payable  for 
only  a  shorter  term  of  years.  A  10-payment  25-year 
endowment,  for  instance,  would  call  for  ten  annual 
payments  only,  then  in  fifteen  years  more  the  insured 
would  receive  the  amount  of  the  policy  himself,  his 
heirs  to  receive  it  instead  if  he  died.  A  10-year  (still 
more  a  5-year)  endowment  necessarily  costs  more  than 
$100  a  year,  since  the  $1,000  must  be  paid  in  ten  years 
and  may  be  called  for  earlier;  hence  such  policies  are 
rarely  taken.  A  10-payment  endowment,  however,  is 
not  thus  costly.  But  all  endowments,  to  the  degree 
that  they  are  payable  sooner  than  the  natural  end  of 
life,  are  costlier  for  that  reason;  the  increased  percent- 
age of  the  costlier  class  of  policies  therefore  goes  with 
the  increase  of  average  amount  of  policy  to  indicate 
the  growing  regard  for  life  insurance,  and  especially 
among  the  wealthier. 

The  percentage  of  endowments,  however,  has  not 
for  the  last  four  years  been  rising  in  the  three  largest 
companies,  and  it  is  about  4  per  cent  less  than  in  all 
the  companies  taken  together.  Bearing  in  mind  the 
distinctive  character  of  these  companies,  as  already 
pointed  out,  this  is  not  what  would  be  expected  at  first 
thought,  and  the  three  companies  also  differ,  the  Equit- 
able having  outstanding  at  the  end  of  1889  12'6  per 
cent  endowment  and  86-9  per  cent  life,  the  Mutual 
having  17*4  per  cent  endowment  and  82  "5  per  cent  life, 
and  the  New  York  having  29-1  per  cent  endowment 
and  70  "5  per  cent  life.  "Why  this  difference  exists  we 
cannot  explain — perhaps  nobody  can  satisfactorily.  But 
the  reason  why  these  companies  have  a  smaller  share  of 
endowments  than  the  others  may  possibly  lie  in  a  marked 
change  in  the  character  of  life  insurance  policies,  which 
has  been  going  on  for  about  a  decade.  This  change 
forms  an  additional  reason  for  the  great  development  of 
life  insurance,  as  shown  in  previous  articles,  and  the  con- 
nection is  most  intimate  between  that  development  and 
all  industrial  and  economic  progress.  To  see  the  roads 
of  a  country  shows  at  a  glance  how  far  that  country  is 
advanced  in  civilization  and  material  development,  and 
insurance  and  transportation  may  be  taken  together  as 
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accurate  indices  of  national  condition.  Insurance  is  a 
subject  so  interesting  and  suggestive  that  it  is  a  pity  the 
study  of  it  is  so  much  left  to  specialists  in  it,  and  this 
change  just  referred  to  we  must  consider  at  another  time. 

POSITION    OF    MASSACHUSETTS 
INDUSTRIES. 

We  now  have  the  manufacturing  statistics  of  Massa- 
chusetts for  the  late  calendar  year,  and  they  furnish 
some  interesting  and  valuable  information  bearing 
upon  the  industrial  position  of  the  Commonwealth. 
As  was  pointed  out  in  tliese  columns  early  in  1890, 
JIasaachusetts  has  undertaken  to  collect  statistics  of  its 
manufactures  'annually,  the  data  called  for  being  lim- 
ited to  certain  special  jjoints,  and  the  work  being 
entrusted  to  the  caro  of  the  Bureau  of  Statistics  of 
Labor.  The  reports  for  1886,  1887  and  1888  were 
delayed  for  special  reasons,  but  the  report  for  1889,  now 
received,  has  been  issued  with  commendable  promptness, 
and  of  course  is  all  the  more  useful  on  that  account. 
The  statistics  are  presented,  too,  in  an  intelligent  and 
rational  mannar. 

Perhaps  greater  interest  attaches  to  the  industrial 
changes  in  Massachusetts  than  to  those  of  most  other 
States.  Not  only  is  manufacturing  enterprise  there 
prosecuted  on  a  very  extensive  scale,  the  Common- 
wealth being  one  of  the  largest  manufacturing  States  in 
the  Union,  but  there  is  considerable  curiosity  to  see 
how  the  Commonwealth  is  being  affected  by  the  prog- 
ress and  development  which  is  going  on  in  manufactur- 
ing in  other  parts  of  the  country.  It  is  known  that  in 
certain  branches  of  industry  the  products  of  Massachu- 
setts manufactures  have  come  in  competition  with  the 
products  of  other  sections,  which  sections  in  many 
cases  possess  special  advantages  by  reason  either  of 
greater  nearness  to  the  points  of  consumption  and 
demand,  or  cheaper  sources  of  supply,  or  a  lower  cost 
of  production,  or  some  other  favoring  element.  In 
considering  the  probable  effects  of  the  new  competition, 
it  is  not  difiBcult  to  find  arguments  to  sustain  either 
side  of  the  question,  but  after  all  facts  are  more  con- 
clusive than  anything  else,  and  the  report  before  us  of 
course  deals  exclusively  with  facts. 

Taking  the  various  industries  as  a  whole,  there  is  no 
evidence,  so  far  as  the  present  statistics  go,  to  show 
that  the  position  of  the  Commonwealth  is  being  under- 
mined, though  this  statement  is  subject  to  some  modifi- 
cation as  respects  some  of  the  separate  industries.  Of 
course  the  figures  do  not  cover  the  entire  manufactur- 
ing industry  of  the  State.  It  is  not  the  purpose  to 
have  an  annual  census.  But  it  is  intended  that  the 
figures  shall  embrace  all  the  large  and  representative 
establishments,  and  which  turn  out  the  bulk  of  the 
goods  made.  Moreover,  in  instituting  comparisons 
only  the  results  on  identical  establishments  for  the 
years  compared  are  taken.  For  1888  and  1889  the 
Bureau  has  the  returns  for  1,364  such  identical  estab- 
lishments, and  the  value  of  the  goods  produced  by 
these  establishments  in  1889  was  84:03,696,958,  as 
against  *39i,042,966  in  1888,  giving  an  increase  of 
$9,653,992,  or  2-45  per  cent.  This  ratio  of  gain  is  not 
much  below  the  normal  percentage  of  addition.  The 
capital  invested  stood  slightly  less  in  1889  than  in  1888 
($298,805,163,  against  $303,168,753),  but  the  decrease 
may  have  no  special  significance,  as  the  figures  in  ques- 
tion cover  capital  in  all  forms — capital  invested  in  ma- 
terials, for  instance,  so  that  if  for  any  reason  a  smaller 
amount  of  such  materials  was  held  the  aggregate  capital 
would  show  a  falling  off. 


When  ve  come  to  examine  the  separate  industries 
we  find  a  decrease  between  1888  and  1889  in  the  value 
of  the  goods  made  in  quite  a  number  of  cases.  Thus 
in  clothing  there  is  a  decrease  of  $872,883,  in  leather  a 
falling  off  of  $730,990,  in  food  preparations  a  falling 
off  of  $2,575,968,  in  rubber  and  elastic  goods  .$525,- 
759,  in  hosiery  and  knit  goods  $464,478,  in  straw  and 
palm  leaf  goods  $406,194,  &c.,  there  being  altogether 
22  industries  which  record  a  decrease.  On  the  other 
hand  there  are  twenty-four  other  industries  which  have 
gains — some  of  them  very  decided  gains.  In  boots 
and  shoes  there  is  an  increase  of  $2,123,020,  in  cotton 
goods  $3,341,480,  in  cordage  and  twine  $1,862,987,  in 
machines  and  machinery  $1,902,273,  in  metals  and 
metallic  goods  $2,288,987,  in  paper  and  paper  goods 
$912,692,  and  so  on  through  the  list.  Hence  the  total 
product  of  the  State  has  been  maintained  and 
enlarged,  not  through  a  general  increase,  but  through 
gains  in  particular  cases,  covering,  however,  a  great 
variety  of  different  industries. 

These  figures  embrace  only  two  years,  and  it  may  be 
that  there  were  special  causes  to  affect  the  comparison 
in  this  period.  A  comparison  covering  a  longer  period 
of  time  will  therefore  have  more  value.  A  table  is  pre- 
sented to  show  the  results  for  1,075  identical  establish- 
ments for  the  last  three  years.  These  are  arranged  in 
44  different  industries,  and  it  is  found  that  19  of  these 
industries  record  a  smaller  product  for  1889  than  for 
1887.  Some  of  these  latter  are  the  same  as  those 
already  noted,  which  of  course  gives  increased  import- 
ance to  the  falling  off.  Thus  the  leather  product  in 
1887  stood  at  $11,691,014;  in  1889  at  only  $9,903,717. 
Hosiery  and  knit  goods  have  dropped  from  $3,535,851  to 
12,738,013,  straw  and  palm-leaf  goods  from  $2,558,957 
to  $2,253,642;  print  works,  dye  works  and  bleacheriea 
from  $16,288,884  to  $14,455,476;  wooden  goods  from 
$1,538,870  to  $1,319,733  and  mixed  textiles  from 
$2,288,751  to  $1,782,280,  the  rest  being  mostly  minor 
losses.  The  product  for  all  the  industries  represented 
by  the  whole  1,075  establishments  is  stated  at  $299,- 
582,023  for  1887,  $310,185,494  for  1888  and  $317,874,- 
951  for  1889,  the  increase  in  1889  having  been  2*48  per 
cent  and  in  1888  3*54  per  cent. 

But  there  is  another  table  comparing  1889  and  1885, 
the  latter  the  year  of  the  last  State  census.  This 
covers  2,780  identical  establishments,  divided  into  77 
different  industries.  The  year  1885  was  rather  a  poor 
one,  and  the  very  next  year  (1886)  a  very  decided 
recovery  took  place,  as  is  evidenced  by  the  heavy  ratio 
of  gain  in  that  year.  The'  effect  is  to  give  a  more 
favorable  comparison  than  we  \fould  have  if  in  1885 
the  conditions  had  been  more  nearly  normal.  The 
figures  are  interesting  nevertheless,  and  a  decrease 
especially  is  more  significant  than  it  would  be  under 
ordinary  circumstances.  The  product  of  the  whole 
2,780  establishments  is  valued  at  $400,762,640  in  1885 
and  $499,146,246  in  1889,  being  an  increase  in  the  four 
years  of  no  less  than  $98,383,606,  or  24-55  per  cent. 
While  there  is,  however,  this  large  increase  in  the 
aggregate,  there  are  18  industries  (out  of  77)  which 
show  lower  totals  for  1889  than  for  1885.  Some  of 
these  are  of  minor  importance  and  likewise  record  only 
trifling  losses.  But  we  note  among  them  leather,  where 
the  value  of  the  goods  produced  is  only  $16,693,353  in 
1889,  against  $17,165,518  in  1885;  cotton,  woolen  and 
other  textiles,  which  have  dropped  from  $3,384,981  in 
1885  to  $2,970,890  in  1889;  button  and  dress  trim- 
mings, which  have  dropped  from  $770,687  to  $639,992; 
oils  and  illuminating  fluids  from  $1,468,856  to  $1,246,> 
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819;  straw  and   palm  leaf   goods  from  $3,944,807  to 
13,850,263,  and  stone  from  $3,327,788  to  $2,954,345. 

Such  are  the  chief  instances  where  there  has  been 
retrogression  during  the  four  years.  But  while  these 
losses  are  not  without  significance,  they  are  really  of 
small  consequence  alongside  the  very  heavy  gains  re- 
corded in  other  industries.  We  cannot  enumerate  all 
the  cases  where  there  is  expansion,  but  taking  only 
those  instances  where  the  increase  is  very  large  in 
amount,  we  find  that  for  cotton  goods  the  value  of  the 
product  stands  822,607,556  greater  than  in  1885;  boots 
and  shoes,  $9,253,310  greater;  for  machines  and  ma- 
chinery, $9,861,383  greater;  for  metals  and  metallic 
goods,  $6,521,393  greater;  even  woolen  goods  show  as 
much  as  $4,209,620  increase,  and  clothing  $4,713,591 
increase,  while  the  gain  in  worsted  goods  is  $3,797,715. 
For  rubber  and  elastic  goods  the  total  is  enlarged 
$6,063,450;  for  print  works,  dye  works  and  bleacheries 
$5,092,854;  for  cordage  and  twine,  $4,636,039;  for 
food  preparations,  $3,280,843;  electrical  apparatus, 
$3,585,000;  carpetings,  $1,279,593;  hosiery  and  knit 
goods,  81,519,009;  paper  and  paper  goods,  $3,381,158; 
musical  instruments,  $1,033,139;  railroad  construction 
and  equipment,  $1,991,654,  and  silk  and  silk  goods, 
$1,401,044.  The  conclusion  from  these  figures  is  that 
in  manufacturing  as  a  whole  Massachusetts  is  making 
steady  progress;  in  the  great  majority  of  industries  she 
is  holding  her  own,  and  in  some  cases  expanding  her 
product  in  a  most  striking  way;  in  a  few  instances  she 
is  falling  behind. 

There  is  much  additional  information  in  the  report 
"before  us,  but  we  have  room  for  only  one  further  point, 
and  that  relates  to  the  remuneration  and   employment 
of  labor — always  an  element  of  vital  concern.     Com- 
paring the  last  two  years,  we  find  that  not  only  was  the 
average  number  of  persons  employed  in  1889  greater 
than  in  1888— standing  at   200,685,  against   198,914— 
but  average  wages  per  year  have  also  increased,  being  for 
1889  $419,  against  $413  for  1888.     The  smallest  num- 
ber of  persons  employed — taking  the  aggregates  of  the 
smallest     number    in    each     separate   industry — was 
176,097   and  the  largest  number  221,449.    Comparing 
these  two  sets  of  figures,  it  would  seem  as  if  no  less  than 
45,352  persons  were  part  of  the  year  out  of  employ- 
ment.    But  that   is   manifestly   erroneous.      A   slack 
season  in  one  trade  may  correspond  with  a  busy   season 
in  another,  the   latter  thus   furnishing  occupation   for 
those  thrown  out  of  employment  in  the  former.     That 
is  in   fact  what  is   happening   all  the  time,  and  Mr. 
Wadlin,  the  Chief  of  the  Massachusetts  Bureau,   pre- 
sents results  to  prove  it  very  conclusively.     He  has  had 
returns  made  to  him  to  cover  each  month  in  the   year, 
and  arranged  in  that  way  it  is  found  that  the  variations 

in  the  total  number  of  persons  employed  hardly 
amounts  to  much  more  than  2  per  cent.  October  is 
the  month  when  the  largest  number  is  employed  in  the 
aggregate  (302,370)  and  July  the  month  of  smallest 
number  (197,883),  the  difference  between  the  two  ex- 
tremes being  only  4,487.  Probably  if  we  could  have 
the  results  by  weeks  instead  of  by  months,  the  accord- 
ance would  be  still  closer. 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  the  returns  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and  we  give 
them  in  the  subjoined  statement  in  conjunction  with  the  fig- 
ures for  previous  months  of  the  fiscal  year  1889-90.  The  total 
imports  of  specie  in  June  were  somewhat  less  than  in  May 


but  heavier  than  for  preceding  months  of  1890,  being  $410,175, 
of  which  $33,448  gold  and  $376,737  silver.  Mexico  and  Central 
America  sent  almost  all  the  silver.  Of  gold  there  was  ex- 
ported during  the  month  $136,031  coin  and  §140  bullion,  §100,- 
000  going  to  Honolulu,  $3,000  to  Mexico  and  the  remainder 
($33,161)  to  China.  The  silver  exports  were  §894.676,  all  Mex- 
ican dollars,  the  entire  amount  going  to  China.  The  exhibit 
for  June  and  the  twelve  months  is  as  follows: 

.      IMPORTS  OF  GOLD  AND  SILVER  AT  SAN    FKANCISCO. 


MOKTHS. 

1889-90. 


July 

August 

September . . 

October 

November. . . 
December... 
January . . . . 

February 

Mareb 

April 

May 

June 


Coin. 


Bullion 


10,741 

5,274 

;,115,442 

106,732 

984,705 

595,391 

36,077 

110,502 

81,108 

10,733 

20,202 

348 


Total. 


48,117 
61,563 
180,499  2, 
129,020 
61.277 
37,314 
39,040 
11,688 
16,037 
22,788 
29,984 
33,100 


$     ! 

53,858^ 
69, 837  j 

,295,941 

235,752 
,045,982 

632,705 
75,117 

122,190 
98,045 
33,521 
50,186 
33,448 


Coin.     BiMlon, 


Tot.  12  mos.  4,077,255  674,327  4,751,582  82^.025  8,447,242  3.269,267 


60,771 

22,986 

95,2311 

112,790: 

23,0391 

36,877 

21,320 

18,449 

18,860 

22,708 

275,122 

113,872 


Total. 


183,612 
218,274 
202,456 
159,561 
237,263 
203,196 
205,986 
213,823 
153,701 
186,177 
220,338 
262,855 


244,383 
241,260 
297,687 
272,351 
260,303 
240,073 
227,306 
232,272 
172,561 
208,885 
495,460 
376,727 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 
1889-90. 


July 

August 

September. 
October.  .. 
November. 
December.. 
January . .  - 
February,.- 

Marcb 

April 

May 

June 


Tot.l2mo8, 


Coiv.      Siil'n      Total, 


20,806 

115,433 

68,690 

342,162] 

216,944 

83,734 

179,915 

72,328 

68,040 

70,130 

135,165 

136,021 


1,508,368  11894 


410 
1,356 

460j 
3,640 
1,636 
2,824 


410 


1,018 
140 


21,216 

116,789 

69,150 

345,802 

218,580 

85,558 

179,915 

72,738 

68,040 

70,130j 

136,183 

136,161 


Coin, 


Bullioti, 


800,858 
1,072,692 
532,370 
893,117 
1,435,890 
690,432 
561,625 
203,468 
534,565 
657,717 
992,329 
694,676 


Total. 


500,160 
910,892} 
420,300; 
726,700J 
644,000 
732,300 
194,500 


59,800 


$ 

1,301,018 

1,983,584 

952,670 

1,619,817 

2,079,890 

1,422,732 

756,125 

203,468 

534,565 

717,517 

992,329 

604,676 


1,520,262  9,069,739  4,188,652  13,258,391 


[From  our  own  correspondent.] 

London,  Saturday,  July  12,  1890. 

Early  this  weekjthe^^belief  was  very  general  that  the  Direct- 
ors of  the  Bank  of  England  would  on  Thursday  raise  their 
rate  of  discount  to  5  per  cent.  They  were  doing  a  large  busi- 
ness both  in  loans  and  in  discounts,  some  of  the  other  banks 
and  discount  houses  actually  refusing  to  discount  at  4  per  cent. 
The  Bank  had  thus  got  control  of  the  market,  and  as  panic  was 
raging  in  both  Buenos  Ayres  and  Montevideo  it  was  expected 
that  the  Directors  would  take  precaution  against  gold  with- 
drawals by  raising  their  rate,  thus  producing  an  advance 
in  the  rate  in  the  outside  market. 

Yet  they  have  not  done  so.  It  is  true  that  the  rise  in  the 
value  of  money  here  has  stopped  gold  exports  to  the  Continent. 
The  French  and  German  exchanges  are  now  more  favorable 
to  this  country,  and  the  New  York  sterling  exchange  is  nearly 
at  the  gold-exporting  point,  yet  shipments  to  South  America 
continue  and  the  whole  stock  of  gold  held  by  the  Bank  is 
under  21  millions  sterling.  Coin  will  be  required  for  the  inter- 
nal circulation  in  considerable  amounts  during  the  next  few 
months,  and  in  October  and  November  there  will  be  the  usual 
gold  demands  for  Ireland  and  Scotland.  Even  without  any 
foreign  demand,  therefore,  the  stock  seems  inadequate,  and  if 
there  is  a  strong  foreign  demand  the  Directors  may  be  obliged 
to  take  very  energetic  measures  to  protect  their  reserve. 

The  reserve  even  now  is  under  i\%  millions  sterling,  and 
the  opportunity  seems  favorable  for  raising  the  rate  since  the 
supply  of  money  in  the  outside  market  is  so  small.  Roughly 
it  may  be  said  that  up  to  the  end  of  last  week  the  outside 
market  had  obtained  from  the  Bank  in  discounts  and 
advances  about  5  millions  sterling.  On  Saturday  and  Mon- 
day last  the  interest  upon  the  national  debt  was  paid,  and 
during  the  first  three  days  of  this  week  the  outside  market 
was  re-paying' to  the  Bank  what  it  could  afford.  The  whole 
of  the  re-payments,  however,  do  not  quite  amount  to  £1,400,- 
000.  Apparently,  therefore,  the  outside  market  is  still  iudebt*d 
to  the  Bank  to  the  extent  of  about  3i^  millions  sterling.  It 
is  understood  that  the  Bank  has  very  greatly  lessened  the 
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supply  in  the  outside  marlcet  by  borrowing  from  the  India 
Council  diiootly  and  also  by  borrowing  in  the  mar- 
ket uixju  connols  and  Indian  Government  stock.  The  dis- 
count mte  in  the  open  market  is  fully  4  per  cent,  and  the 
Bank  of  EuKlatid  is  charging  for  discount  to  all  but  its  regular 
customers  -l'^  I'*'"  *^<'"'  *"'''  ""  loans  5  per  cent. 

Tlieri'  luis  U-on  exceedingly  little  doing  in  the  silver  market 
this  week  in  spite  of  the  agreement  of  the  Conference  Com- 
mittee upon  a  compromise  silver  bill,  and  in  spite,  too,  of  an 
advance  in  the  Indian  exchanges.  The  price,  it  Is  true,  has 
risen  to  48i^d.  per  ounce,  but  in  the  present  uncertainty  oper- 
ators are  much  more  anxious  to  strengthen  themselves  than 
to  increase  Ihoir  risks.  There  has  been  an  absence,  too,  of 
American  buying. 

The  crisis  in  the  River  Plate  countries  is  growing  more  and 
more  seriou.-;.  The  National  Bank  of  Uruguay,  a  State  insti- 
tution, with  a  note  circulation  according  to  its  last  balance 
sheet  of  nearly  9  millidiis  of  dollars,  on  Monday  saspendfd 
payment.  A  bill  has  been  hurried  through  Congi-ess  making 
the  notes  legal  tender  for  six  months  with  a  State  guarantee; 
but  it  is  much  doubted  here  whether  the  Bank  can  be  saved. 
It  was  founded  by  a  syndicate  of  Argentine  speculators  about 
three  years  ago  and  lias  been  doing  such  rash  business  that 
the  other  banks  in  Montevideo,  though  they  could  not  refuse 
its  notes,  have  for  a  considerable  time  past  immediately  sent 
them  in  for  redemption.  There  has  been  a. run  upon  all  the 
banks  in  Montevideo  and  a  panic  ujwn  the  Bourse.  The  Pres- 
ident of  the  Argentine  Republic  has  refused  to  ratify  the  loan 
of  10  millions  sterling  which  a  London  syndicate  was  willing 
to  make  upon  certain  conditions.  One  of  those  conditions  was 
that  no  part  of  the  money  was  to  be  taken  to  the  Argentine 
Republic.  The  President  objected  to  this,  and  as  the  syndi- 
cate was  firm  the  negotiations  are  bi  oken  oflf.  In  consequence 
the  premium  on  gold  has  risen  to  230  per  cent  and  there  is  a 
panic  on  the  Bourse  there  also.  Serious  fears  are  entertained 
that  the  failures  in  the  River  Plate  may  affect  some  European 
houses  and  have  grave  consequences,  therefore,  for  ourselves. 
All  Argentine  and  Uruguayan  securities  have  fallen,  but  not 
so  much  as  might  have  been  expected,  for  they  are  very 
largely  held  by  the  great  financial  houses  here  and  upon  the 
Continent  and  by  the  trust  companies,  and  operators,  there- 
fore, are  afraid  of  being  cornered  ;  but  it  is  almost  impossible 
to  sell  except  at  a  great  sacritice. 

The  South  American  crisis  has  led  to  heavy  selling  of  all 
kinds  of  securities.  Its  effect  has  been  aggravated  by  the 
extreme  scarcity  of  money,  by  renewed  apprehensions  re- 
specting Bulgaria,  and  by  the  agitation  among  the  poUce 
and  postmen,  as  well  as  by  some  insubordination  in  the  Gren- 
adier Guards.  The  Metropolitan  Police  have  been  agitating 
for  some  time  past  for  higher  wages  and  better  pensions. 
Their  demands  were  approved  by  Mr.  Munro,  the  late  Chief 
Commissioner,  but  they  are  resisted  by  the  Government.  For 
a  while  it  was  feared  that  a  general  strike  would  occur,  but 
there  is  no  cohesion  among  the  men,  and  the  fear  ha-s  now 
disappeared.  It  may  be  explained  that  the  Metropolitan 
Police  of  London  are  not  a  municipal  force,  but  are  governed 
by  the  Home  Office  through  a  Chief  Commissioner.  The 
postmen,  who  are  also  asking  for  higher  wages,  appear  to  be 
better  organized  than  the  police,  and  to  be  resolved  upon  a 
strike.  Already  large  numbers  of  them  have  been  dismissed 
in  conse(iuence  of  an  attack  upon  non-union  men  who  have 
lately  been  employed.  The  insubordination  in  the  Grenadier 
Guards  appears  to  have  been  caused  by  the  severity  and  in- 
judiciousness  of  the  commanding  officer.    • 

In  consequence  of  all  this,  the  feeling  on  the  Stock  Ex- 
change this  week  has  at  times  been  almost  panicky.  The 
American  department  has  suffered  almost  ag  much  as  any 
other,  although  the  conditions  are  universally  recognized 
here  to  be  higlily  favorable.  But  operators  who  had  speculated 
too  much  in  South  American  securities  have  sold  very  largely 
as  New  York  has  all  along  been  a  ready  buyer,  though  of 
course  at  constantly  declining  prices.  British  railway  stocks 
have  likewise  all  given  way  ;  so  have  international  securities ; 
and  even  consols  have  fallen  during  the  week  nearly  J>2. 
Within  a  month  they  have  declined  about  IJcf.  The  selling  of 
consols  no  doubt  is  chiefly  by  the  bankers  and  large  capitalists ; 
in  some  cases  for  the  purpose  of  providing  themselves  with 
funds  as  a  prec-aution  against  contingencies,  in  other  cases  to 
employ  the  money  in  lending  and  discounting. 

As  yet,  at  all  events,  the  monetary  stringency  and  the  crisis 
in  the  River  Plate  countries  have  not  adversely  affected  trade. 


According  to  the  Board  of  Trade  returnM  the  exports  of  British 
and  Irish  produce  and  manufactures  for  the  first  six  montha 
of  the  year  show  an  increase  in  value  of  6'82  per  cent  com- 
pared with  the  corresponding  period  of  la«t  year.  For  the 
month  of  Juno  alone  the  increase  is  as  much  as  l.'i'ie  per  cent. 
It  is  to  be  borne  in  mind,  however,  that  the  Whitsuntide  holi- 
days occurred  in  June  last  year  and  in  May- this  year.  But 
even  if  we  add  May  and  June  together  there  is  an  increase  of 
over  18  per  cent  this  year  compared  with  the  same  two  months 
of  last  year.  The  chief  growth  in  the  exports  is  in  metals 
and  articles  manufactured  therefrom,  and  in  coal.  There  is, 
however,  a  very  handsome  increase  under  all  heads. 

In  the  case  of  the  imports  there  is  a  falling  off  in  value  for 
(he  six  months  of  0*48  per  cent.  This  is  mainly  due  to  two 
circumstances.  In  the  first  place,  there  was  a  great  specula- 
tion in  sugar  early  last  year  which  drove  up  the  price  very 
considerably.  Sugar  is  much  cheai>er  now,  and  although  th« 
quantity  imported  has  been  about  the  same  this  year  as  last, 
there  is  a  falling  off  in  value  of  nearly  2}^  millions,  owing  to 
the  lower  price.  The  second  cause  of  the  decrease  in  the  value 
of  the  imports  is  that  raw  cotton  was  imported  in  very  much 
larger  quantities  last  year  than  this  year.  The  cotton  harvest 
in  1888  was  late,  and  a  large  part  of  the  crop,  therefore,  was 
received  in  the  first  half  of  last  year  ;  but  the  harvest  of  1889 
was  early  and  a  large  part  consequently  was  received  in  the 
six  months  ended  with  December.  To  ])ut  the  matter  differ- 
ently, if  we  compare  the  twelve  montlis  ended  with  June  with 
the  corresponding  twelve  months  immediately  preceding  there 
is  a  slight  increase  in  the  value  of  the  cotton  imported  and  a 
very  small  additional  quantity.  The  railway  traffic  returns, 
too,'  are  exceedingly  favorable  and  so  are  trade  returns  and 
•irculars. 

The  weather  this  week  has  been  very  unfavorable.  There 
was  a  heavy  downpour  on  Saturday  last,  with  cold  north 
winds,  and  nearly  every  day  since  has  been  wet  or  showery. 
The  temperature  is  low  for  the  season.  Much  damage  to  the 
grain  crops  at  home  and  upon  the  Continent  is  reported,  and 
fears  are  entertained  that  unless  there  is  a  great  change  in  the 
weather  the  harvest  will  be  poor.  As  a  natural  consequence 
the  price  of  wheat  has  risen. 

The  comparison  of  our  import  trade  is  given  below  : 

1890.  1889.  Difference.        Per  Ot. 

Imports.  £,  £  £ 

January 3S,143,S30  38,058,318        +         8.5,532    +       0-22 

February 31,018,842  32,340.096       —  1,321,254    —      4-08 

March 36,140.334  36,265,387       —      125.053    —      0-34 

April 35,680,242  37,255.785       —  1,575,543    —      4-23 

May 33,341,003  34,835,408       —  1,494,403    —      4-29 

June 32.926,295  29,326,994        +   3,599,301     +     12-27 

6 months....  206,926,758  207,934,188  —1,007,430  —  0-48 

1890.  1889.  Difference.  Per  Of. 

Exports.               £  £  £ 

January 21,586,752  20,527,037  +   1,059,715  +  5-18 

February 21,084.228  18,670,3.52  +  2,413,876  +  12-92 

March 20,067,022  21,459,490  —  1,392,468  —  6-48 

AprU 20,314,367  19,634,715  709,652  +  3-61 

M^y 22,940,779  20.421.394  +   2,519,385  +  12-33 

June 21.532,817  18,696,717  +   2,836,100  +  15-16 

6  months....  127,555,965  119,409,705  +   8,146,260    +       6-82 

Exports  of  foreign  and  colonial  produce  were  as  follows  : 

1890.  1889.  Difference.        Per  CI. 

EXPORT.S.                      s.  £  £ 

January 4,779,951  5,614,558  —      834,607    —    14-86 

February 5,369,507  5,108,311  —        38,804    —      0-72 

March 6,327,102  6,003,975  F       323,127    +       5-38 

April 4,8.59,746  5,.573,826  -      714,081    —    12-81 

Mky 6,476,915  6,731,537  —      254,622    -      3-78 

June 5.106.549  4,507,702  I        598,847    +     13-28 

emonths....    327919,770  33,839,910       —      920,140    -      2-71 

The  following  return  shows  the  position  of  the   Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 

compared  with  the  last  three  years: 

1830.  1889.  1888.  1887. 

£  £  X  £ 

Circulation 85.636,100  25,480,170  25.111.003  25.310.685 

Public  deposits 5,239,410  6.»39,212  6.149,953  4.e25.»41 

OtherdeposiU 88,211,»01  28,019,622  27,103,404  26.815,610 

GoTernment  •ecnrltlm 15,103,857  18,714.928  18.719.589  17.485,861 

other  securities 24,819,931  20,6,".7,427  10.106.453  10.191.830 

Reserve 11,716,997  13,764,825  12,457,301  12,856,690 

Coin  and  bullion 80,803,097  22,984,995  81,401,36«  82,447,105 

Prop,  assets  to  liabilities. per  ot.       34  11-16  391-16  S8>i  40W 

Bankratc ;...per(!t.         4  2i<  2W  8 

Consols 0515-16  98  9-16  90  7-16  

Clearing-Hoose  returns 140.117.000  143,010,000  180.686,000  100,»iO,00O 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  demand  for  (told,  which  has  been  «o  strong  lately,  has  some  • 
what  slackened  t/wlay,  and  the  Continental  ordershuvc  falleu  oftTh* 
Bank  >ias  received  £120,000  durinir  the  week,  and  sold  £1()5,000,  ot 
wldch  £1.50,000  for  Liahou.  AiTlvals— New  York,  $4,000;  West  In 
dies,  £15,000;  Aimtraiia,  *8,000;  Natal,  £6<i,000;  New  Zealand. 
£7.000;  total.  £100,(KK).    Bhipmento— To  Bombiiy.  £62.:>00. 

Silver— After  uiiiny  chauKcn  the  silver  liill  approaches  the  flnal  stage, 
and  Is  exactly  aa  predicted  more  than  two  mouths  ago.  Tlie  market  1» 
very  tlrm,  and  large  amoiinta  have  been  sold  at  liuproviug  rates  for 
both  the  Continent  and  India.    Arrivals— New  York,  £d,000;  West  lar 
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•dljBB,  «22,000;  Buenos  Ayrea,  £3,000;  total,  *30,000.    SWpments-To 

Mexican  Dol'lars^The  supply  of   these  coins  has  been  jomewhat 
limited,  and  the  last  price  is  47'ad.    Arrivals— West  Indies,  *17,0U  J. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
■chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-four  weeks  of  the  sea- 
son compared  with  previous  seasons: 


■Wlieat cwt.  47,437,189 

Barley 13,539,587 

•Oats 10,577,038 

Peas 1,601,402 

Beans 2,884,821 

Indian  corn 34,445,296 

Flour 14,564,857 


IMPORTS. 

1889-90.         1888-89. 


1887-88.  1886-87. 

51,126,651  40,062,304  43,522,899 

16,790,152  17,263,557  14,777,038 

13,746,811  14,858,659  11,636,952 

2,061,287  2,703,986      2,203,209 

2,776,180  2,340,163       2,198,547 

25,781,508  20,023,698  25,204,909 

12,180,278  15,321,128  14,579,344 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888-89.  1887-88.         1886-87. 

51,126,651  40,062,304  43.522,899 

12,180,278  15,321,128  14,579.344 

32,078,643  35,029,317  29,310,161 


1889-90. 
lmportaofwheat.cwt.47,437,189 

Imports  of  flour 14,564,857 

Bales  of  home-grown. 41,961,000 


Total 103,963,046  95,385,572 

1889-90.  1888-89. 

ATcr.  price  wheat  ■H-eek.32s.    81.  283.    4d. 

At.  price  wheat  season. 308.    6d.  308.    9d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

■Wheat qrs. 2,161,000  2,163,500 

Flour,  equal  to  qrs.    203,000  237,000 

Maize qrs.    700,000  634,000 


90,412,749  87,412,404 

1837-88.  1886-87. 

31s.    5d.  348.    2d. 

308.    6d.  33a.    Od. 

of  wheat,  flour  and 

1889.  1888. 

1,478,000  1,940,000 

192,000  223.000 

604,000  356,000 


Enslltih  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  Ac,  at  London, 
are  reported  by  cable  as  foUows  for  the  week  ending 
July  25: 


London. 


Silver,  per  oz d 

Consols.new,  2^  per  cts. 

do     for  account 

Fr'ch  rents  (in  Paris)  fr. 

U.  8.  4ifisof  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Chic.  IMil.  &  8t.  Paul 

Illinois  Central 

Lake  Shore 

Louisville  &  Nash%)lle.. 

Mexican  Central  48 

If.  Y.  Central  &  Hudson. 
K.  Y.  Lake  Erie  &  Wesfn; 

do       2d  cons 

Norfolk  &  Western,  fref. 
Northern  Pacific,  pref... 
Pennsy  1  vania 

Phllndelpliia<k  Readine. 

Union  Pacific 7. 

Wabash,  pref. 


Sat. 


49% 
96i,e 
96% 

92-55 

105 

123% 
83 
74% 

119 

11218 

87''e 
7614 

110><i 
26=8 

105% 
63 
841, 
54% 
23% 
64I>B 
30  Hi 


Mon. 

Tues. 

ir«*. 

SOH 

501a 

50 

961,6 

967,, 

96h« 

969,, 

96 ',8 

967,\ 

91-67>« 

92-65 

92-05 

105 

105 

10479 

I23I9 

124 

123% 

83% 

8308 

84 

76% 

74^8 

75i« 

II9J2 

1191a 

1191s 

112U 

II214 

112i« 

87% 

861a 

88=8 

76 

7579 

75% 

110% 

llOia 

IIOI4 

26% 

26 )« 

26% 

IO5I3 

IO513 

IO514 

6318 

62% 

62% 

841a 

8413 

84% 

55 

54% 

54% 

23 13 

231s 

231s 

65% 

65 

64% 

301s 

3014 

3078 

4979 

96  ,6 

961s 
92-721S 
108 
124 

84 

75'S8 
1191a 
112% 

88% 

75i« 
IIOI4 

36% 
105 

6278 

84% 

54% 

23% 

65 

3078 


4973 

965,6 

96% 

92-85 

105 

126 
841* 
75% 

1191a 

1121a 

8878 

75 14 
llOis 
26% 
1051a 
6279 
84% 
5519 
23% 
6518 
31 


National   BASKS.-The   following   national   banks    have 
recently  been  organized  : 

4,335-The   First   National  Bank  of   Tjrone.  Pa.    Capital,  $75,000. 
dt%a    Th^  p?,?;  '^^"''O";  President;  D.  Shelly  Kloss,  Cashier. 
4338-The  Frrst  >,itlonal  Bank  of  GreenviUe,  Ky.    Capitil,  $50,000. 
4  357-T?«  H»?i?r»S''v  "h*'*"","^  President;  Lewis  Reno,  Cashier. 
4,d57-The  Security  National  Bank  of  Grand  Island,  Nel,.    Capital, 

clihi^       Hiram  J.   Palmer,   President;   Jesse   M.   Marsh, 
4^58-Thc  National  Bank  of  Commerce  in  Denver,  Colorado.    Capital, 

CMhlCT.  Cooper,  President;    Charles    L.  Mcintosh, 

4,3S9-The  city  National   Bank   of  Marshalltown,   Iowa.     Capital, 

CMhi2??"  *     •  ^""a"^'-  President;  D.  T.  Deniiead; 


4,360-The  American  National  Bank  of  Springfield,  Missouri.    Capifal, 

$200,000.    J.  B.  Owen,  President ;  A.  B.  Crawford,  Cashier. 
4,361— The  City  National  Bank  of  Quanah,  Texas.    Capital,  $30,000. 

J.  W.  Golston.  President ;  Wm.  F.  Brice,  Cashier. 
4,362— The    First    National    Bank  of    Dayton,   Tennes.seo.    Capital, 

$50,000.    James   A.  Tulloss.  President ;  W.  B.  Allen,  Cashier. 
4,363— The  First  National  Bank  of  Yoakum,  Texas.    Capital,  $50,000. 

J.  M.  Bennett,  President;  W.  O.  Eiuhardson,  Cashier. 
4,364— The  Citizens'   National  Bank   of  Laurel,  Maryland.    Capital, 

$50,000.     Charles    H.    Stanley,    President;    A.   T.    Brooke, 

Cashier. 
4,365— The   Citizens'  National  Bank  of   Euglewood,  N.  J.    Capital, 

$50,000.     Donald    Mackay,   President;     K.    H.    Rochester, 

Cashier. 
4,366— The  First  National  Bank  of  Hico,  Texas.    Capit.al.  $50,000.    R. 

Y.  Cox,  President;  J.  8.  Moss,  Jr.,  Cashier. 
4,367— The  Miles  National  Bank  of  Delta,  Pa.    Capital,  $50,000.    S.  B. 

Miles,  President;  J.  H.  Miles,  Cashier. 
4,368— The  First  National  Bank  of  Midland,  Texas.    Capital,  $60,000. 

A.  W.  Hilliard.  President;  W.  E.  Connell,  Cashier. 
4,369— The  Rome  National  Bank.  Borne,  Georeia.    Capital,  $100,000 

Geo.  E.  BUlingsley,  President;  M.  B.  Wellborn,  Cashier. 
4,370— The  First  National  Bank  of  Hot  Springs.  South  Dakota.    Capi- 

ital,  $50,000.  Alexander  S.  Stewart,  President; ,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  811,980,166,  against  §11,091,324  the 
preceding  week  and  $13,685,399  two  weeks  previous.  The 
exports  for  the  week  ended  July  33  amounted  to  $6,035,670, 
against  $5,396,792  last  week  and  ^1,838,420  two  weeks  previoi's. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  July  17  and  for  the  week  endin?  (for 
general  merchandise)  July  18 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPOKTS  AT  KKW  YORK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise.. 


Total 

Since  Jan.  I. 

Dry  Goods 

Gen'lmer'dise. 


Total  29  weeks. 


1887. 


.*2,835.373 
5,557,300 


$8,392,673 

$67,704,5^8 
194,707,657 


1888. 


$2,991,270 
5,314,288 


1889. 

i2,562,5^7 

7,581,707 


$8,305,558    $10,114,294 

$72,720,009    $75,363,772 
194,050,794    205,220,276 


$11,980,166 

$88,362,929 
214,589,588 

$262,412,245  $266.770,803  $280,784,048  $302,952,517 


IS90. 

$3,979,202 
8,001,964 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  82  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  week... 
Prev.  reported . 

Total,  29  weeks 


1887. 


$3,888,075 
164,527,818 


1888. 


1889. 


$6,289,265 
156,346,4311 


$6,400,222 
183,506,253 


1890 


$6,025,670 
180,129,793 


$168,415,923  $162,635,696  $199,906,475  $186,155,463 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  .19  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries.. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports, 


Week. 


$1,728,181 


1,000 
2,000 
2,000 


$1,733,181 
3,379,870 
1,503,285 


Since  Jan,  1. 


$2,326,8-20 

710.200 

2,272,835 

2,348,788 

3,600 

1,268,126 

123,225 


.$9,053,.594 
43,692,838 
18,589,850 


Imports. 


Week. 


$93,021 

8,900 

800 

4,236 


$106,95 
403,540 
138,350 


Since  Jan.  1. 


$156,979 

2,505,288 

890,066 

1,174.618 

13,392 

102,151 

376,488 


$5,223,983 
4,274,102 

4.468,771 


saver. 

Exports. 

Imports. 

Week. 

Since  Jon.  1. 

Week. 

Since  Jun.l. 

Great  Britain 

$737,000 

$9,474,697 
284,075 

37,538 

22,612 

168,818 

7 

24,165 

"i',366 

8,349 

$1,467,906 
1,351 

542,617 

West  Indies 

270,689 

355.044 

South  America 

All  other  countries.. 

152.835 
493,273 

Total  1890 

Total  1839 

Total  1888 

$737,000 
253,133 
147,600 

$9,987,740 
10,703,206 

6,484,778 

$33,881 
36,959 
12,880 

$3,283,715 

868,744 

1.072,553 

Of  the  above  imports  for  the  week  in  1890  $3,021  were 
American  gold  coin  and  §1,485  American  silver  coin.  Of  the 
exports  during  the  same  time  $5,000  were  American  gold  coin. 

—Subscriptions  at  par  for  $2,000,000  Baltimore  &  Ohio  RR. 
Equipment  Trust  fives  will  be  received  on  Tuesday  and 
Wednesday  of  next  week  by  the  Finance  Company  of  Penn- 
sylvania in  Philadelphia.  The  bonds  are  secured  by  rolling 
stock  leased  to  the  B.  &  O.  RR.  and  by  the  direct  obligation  of 
that  company.  The  principal  is  payable  $200,000  annually 
from  Nov.  1, 1891,  to  1899,  the  last  $200,000  is  i^ayable  May  Ist, 
1900.  Further  particulars  may  be  found  in  the  advertisement 
in  to-day's  issue  of  the  Chronicle. 

— Investors  will  find  in  the  Investors'  Supplement  the  card 
of  Messrs.  A.  J.  Weil  &  Co. ,  of  this  city  and  St.  Louis.  This 
house  presents  therein  some  selected  securities  for  the  consid- 
eration of  investors. 


JCLT  96,  1890.  J 


THE   CHRONICLK 


106 


U.  8.  Bond  Purchases. — On  July  19  Secretary  Windom 
issued  the  foUowinK  circular  in  regard  to  boud  purohaseH: 

"ny  virliic  ot  thi<  authority  contalncil  In  Section  :<6U4  of  thoIlovlHOd 
Otntiiti'H,  notice  Is  licrcby  K>vim  Mint  on  Thurii(Uy,  July  21,  at  niHin, 
pro|K>8ulii  will  Ih'  ri<ot'lvf<l  at  tlio  office  of  Mio  Hei'ratary  ot  tbo  Trraniiry 
for  the  sal*  to  the  UoTeriimunt  of  United  States  lionda  ot  ttxa  Acts  of 
July  14, 1)470,  ami  January  20,  1S71,  for  the  purimse  ot  BupplyhiK,  In 
I>ai  (,  the  requirpnienta  ot  the  niuking  funtl  tor  the  current  flocal  yoar. 

"Proimsals  should  Stat*  the  upcrlflo  chararter  ot  the  bond*  offered, 
trhfthcr  coupon  or  registered,  and  nmat  be  tor  the  aale  of  the  bond* 
ivltli  accrued  interest  to  and  Including  the  day  of  sale. 

"The  rlKht  Ih  rcucrved  to  rqtpct  any  or  all  propoaala  tor  the  sale  ot 
bonds  if  It  Is  thought  to  be  for  the  Interest  of  the  Oorernmont  to  do  so. 

"The  ciroulnr  of  April  17, 1888,  under  which  dally  purchases  of  bonds 
have  hpretofore  been  made.  Is  hereby  rescinded." 

William  Wimdom,  Secretary. 

Secretary  Windom  made  the  following  statement  in  re- 
eponse  to  inquiries  in  regard  to  his  bond-buying  policy: 

"  The  explanation  of  my  action  to-day  is  simi>ly  this:  Owing  to  the 
recent  very  light  ofterlngs  of  bonds,  the  Buri>lus  has  rapidly  accumu- 
lated, until  now  It  Is.  In  round  numbers,  #50,000,000,  exclusive  of  $T3,- 
000.000  fractional  silver  coin.  The  roeent  act  ot  Congress  transtor- 
rlng  $r>.'>,ooo,000  from  the  fund  for  redemption  of  national  bank  notes 
makes  a  large  portion  of  this  fund  also  available  tor  the  redemption  ot 
bonds.  Tbe  Department  Is,  therefore,  in  a  position  to  retire  a  conaldnr- 
able  amount  ot  the  interest-bearing  obligations  ot  the  Government, 
and  the  advertisement  issued  to-day  is  simply  intended  to  Invito  the 
bflndholders  to  name  a  price  at  whicli  they  are  willing  to  sell  to  the 
Government.  The  amount  to  bo  taken  wllldei>oud  largely  upon  the 
prices  at  which  tUey  maybe  offered." 

United  States  bonds  purchased  from  August  3,  18S7,  to  date,  inclus- 
ive, are:  4  per  cents,  $136,489,900;  i'o  per  cents,  $142,227,200;  total, 
$278,717,100,  Cost,  4s,  $173,323,991;  i^na,  $152,986,262;  total, 
$326,310,253.  Cost  at  maturity,  4s,  $236,408,  930;  4J28,  $160,107,3.'J4; 
total,  .•ti396,5 16,264.  Saving,  4s,  $63,084,939;  i^B,  $7,121,071;  total, 
$70,206,010. 


N«wTorkCUr  Bank  Statement  for  the  week  ending  Jnlr 
19,  U»0,  ia  as  followg.     W»  omit  two  cipher*  (00)  in  alleattt. 


Hamilm. 

lOOt  mUttoLI 


OapUaL 


—  Messrs.  J.  D.  Probst  &  Co.  and  W.  S.  Gurnee,  Jr.,  &  Co., 
of  this  city,  offer  to  investors,  at  90  and  interest,  $1,000,000  of 
the  first  mortgaRe  6  per  cent  20-year  gold  bonds  of  the  Wood- 
Stock  Iron  Coniiiany  ot  Anniston,  Ala.  This  is  the  entire  issue 
and  only  mortgage  of  the  company  upon  all  of  its  property, 
a  description  of  which  is  given  in  connection  with  the  formal 
offering  of  the  bonds.  The  bonds  have  recently  been  listed 
on  the  Stock  Exchange, 

— The  statement  of  the  Union  Discoxmt  Company  of  Lon- 
don for  the  half-year  ending  June  30  will  be  found  in  the  ad- 
Tertising  columns  of  this  issue.  The  card  of  the  company 
appears  weekly  in  the  Chronicle,  and  quotes  the  rates  of  in- 
terest allowed  for  money  on  call  and  on  three  to  seven  days' 
notice. 

— Mr.  F.  Kloeckner,  whose  card  appears  in  the  Investors 
Supplement  of  this  date,  has  removed  to  a  large  and  hand- 
some suite  of  rooms  in  the  same  building,  No.  6  Wall  Street. 

— Messrs.  Cofl5n;&  Stanton  advertise  in  the  Chronicle  a 
list  of  coupons  and  interest  payable  at  their  office  on  and 
after  August  1st. 

—Investors  are  requested  to  notice  the  list  of  bonds  presented 
ny  Messrs.  Reed  &  Flagg  in  the  Chronicle  to-day. 


Survltu. 


City  Railroad  Securities— Brokers'  Quotations. 


▲tlantio  Av.,  J5'KI}u.:M  K.|.;)o 
Gen.  M.,  59,  lai;»...A&0  104 

Bl'oHerSt.  A  t'uJ.  K. —stk.  24 
Ist  mort.,  7».,  190<>..JAjlll2 

Br-dway  A  7tliAv.--8t'k..  ilu 
1st  mort  ,  58.  1904  .JAD  105 
8d  mort,  68,1914. ..J*J  105 

B'way  Ist.  Ss.  Kll 'U  105 

znrt  5,s,  lilt,  a.i  nut.,  '05.    93 

Brooklyn  City— Stock....  :73 
lutmort..  58.  1902  .J&J'IOS 
E'klyn.  rciscfn  58..  1008,108 

Central  Crosatown— .-i  'k  1 55 
let  mort.,  88,li<'.i2.M*.\"119 

Cent,  Pk.N.*  E.Riv.-stk  1118 
ConsolK.  7»,  1902  ...JitD'117 

BryDk.E.B.iBafy— ,«tk.!U2 
Isl  mort.,  7s,  ISSS.-JJtDiloS 


Dr<r  J>ock  K.  By  &  B.—      i 

Scrlp6» F4A  100 

|Bt«hth  Av.— Stock '200 

IKlghthA  v.— Scrip,  68, 1914 1 105 
,423  A  Gr'nd  St.  F'ry— Stk.  240 

I     Lst  mort.,  7«,  1893.  A&O  108 

,42(1  St.  Mauh.i  St.N.Ave.1   43 

1st  mort,,  88,  1910..  M&S  113 

[    2d  .M,.  incorae,68 J&JI   59 

iHoQst.W.St* P.F'y-Htk.  200 
1st  mort,  78, 1894.  J&j|l09 


102 


175 
106 
110 


122 
123 
120 
145 
107 


llOB 

245 

\"iS" 
lis 
I  so 


Niutb  Ave J05 

Second  Ave.— Stock Il20 

l8t  mort,  5«,  1910. MAN, 105 
Sixth  Ave.— Stock 2<X) 

Ist  mort,  78,  IfcOO..  J4J  105 
Third  Ave.— Stock. 1230 

1st  M.,  58,  1937 J&J  109 

Twenty-third  St— Stock..! 

1st,  mort.  7«.  189:^ '105 


110 
112 
125 
107 


iOU 


110 
2C0 
107 


Bank  Slock  List— Latest  prices  this  week. 


JtAMKC. 

1  am. 

j  .ilalK 

As  erica 

1217  "s 

'22fl" 

Am.  Exch... 

Ilil     |iB2>i, 

Aslnry  Pari 

1    75 

Bow  ery 

Ml      310 

Bioadway... 

2VJ      3('0 

Balchs'&D,-. 

185 

Central 

14.i 

Chase 

275 

Chatham 

aso 

Ch  ^nical 

4  TOO 

5000 

«ty 

5(0 

.120 

Cit  tens- 

17« 

180 

Co.nmbta 

Commerce. 

.'30 



CSonllnentU  . 

UIH,  144 

foni  Kich... 

•-■45 

I>«'l-UHi( 

110 

115 

>■  »l  Klver. 

i70 

llth  Ward... 

160 

Fifth  Ave.... 

1200 

Fyth 

200 
21100 

»lrtt 

fj-st  N.,  8. 1. 

ll4 

117 

X4th  Street. 

170 

*'*"-♦'■ 

■7-'. 

'  ?'>  '.> 

UANk^. 


Gallatin 

QartloW 

German  Am. 

t»«nnaa  Ex. 

Oermaiila 

Greenwich.. 

Hanover 

Hud.  River.. 

Im.  A  TrartS' 

Irving. 

Leather  Mf»' 

I  Lincoln 

iMailiKou  Sq.. 

MandatUn... 
jMarketA  Fal 
I  Mechanics'.. 

M'ch8*ATr8*. 

Wercantlle... 

Merchauts'.. 

Merth'U  Kx. 

Metropolitan 

Metroirolls... 

Mt.  MorrU  .. 

Murray  Hill. 


Bid. 

Ask. 

300 

400 

120 

260 

270 

150 

»46 

150 

545 

5(6 

lUO 

25  » 

2U0 

101 

110 

19u 

133 

2»0 

215 

251) 

215 

IJi; 

i'63 

127 

129 

H 

10 

:i50 

( 

a«o 

250 

170 

1 

BANKS. 


I  Bid. 


250 


69 
200 


1320 


New  York...  245 
N.Y.  Coaniy.  550 
N.Y.NatEi.;i:iS» 

Ninth 138 

N.  America..! 

North  Blver.lSO 

Oriental 1220 

Pacific (180 

Park iS05 

People's |280 

Phenix 1141 

Pioduce  Ex.!ll2 
Repabllo  ....  192 

Seaboard 159^6 

Second '325 

Seventh ,140 

ShoeiftLeath.  11^(1 
St  Nicholas.  1 12.^ 
SuteotN.Y.  112'.,U7 

Third 115    Il30 

Tradesmen's.  100     llu 


Bank  of  New  York...  9,000,0 

Mniilinlinn  Co 3.060.0 

M(il(lnlit8' 3,000,0 

Mechanics' 2,000,0 

Amcricii 3,000.0 

Phciiil 1,000.0 

flly 1,000,0 

TradcHinen's 760,0 

ClKinilcul 800.0 

M(^r('lln^tn'  RxclianK»  600,0 

Oullnlid  National 1,000,0 

mUcllCTs'ift   DlOXMH'.  300,0 

MecimiiicH'  &  Trihlcrs  300,0 

GiX'Cnwlch 300,0 

Leatnct  Mnnntact'rs.  600,0 

Seventh  National 300,0 

State  of  .New  York....  1,300,0 

Ainoricnn  BichaUKO..  5,000,0 

Coiiinicrce 6,000,0 

Broadwiiy 1,000,0 

Mercantile 1,000,0 

Pacillc 422,7 

Republic 1,600,0 

ChilthKlii 460,0 

Peoples' 300,0 

Nnrt  li  A  morlca. 700,0 

Ilanovor 1,000,0 

IrrliiK 500,0 

Cltlzniis' 600,0 

Nassau 600,0 

M»rkct.ft  Futon 760,0 

St  Nicholas 600,0 

Shoe  dt  Leather 600,0 

Corn  Kxcliange 1,000,0 

Continental 1,000,0 

Oriental 800,0 

Importers'  A  Traders'  l,500,f. 

Paik -^000,0 

.North  Ulvcr 240,0 

East  lliv(  r 250,0 

Fourth  Natlon.al 3,200,0 

Centinl  .National 2,000,0 

Second  Nailonal 300,0 

Nintli  National 750,0 

Piist  National 600,0 

Third  National 1,090,0 

N.  Y.  Kafl  Kxchange  300,0 

Bowery 350,0 

New  York  Conntv 200,0 

Gennan-Amei-ieaii 750,0 

Chase  NKtional 600,0 

Fifth  Avenue 100,0 

Gerntau  PJxchunge 200,0 

Gemiania 200,0 

United  States 600,o) 

Lincoln 300,0 

Gaideld 200,0i 

Fifth  National 160,0 

Bank  of  theMetrop...  800,0 

West  Side 300,0| 

Seaboard 6OO.O1 

Sixth  National 200,0l 

Western  National 8,500,0| 

First  Natloiial,B'klyn  300,01 


Ltani. 


Total 


• 

1,72(1,9 
1,419,4 
922,4 
1.878,« 
•A018.0 
640,9 
3,309.  d 
69,  :i 
6,168.(1 
134.7 
l,4H»,t) 
394,5 
237.8 
117,0 
672,0 
78,4 
448,2 
1,804. :t 
3,878.7 
1,878,9 
8!J3,4 
364,8 
969,5 
663,0 
288,1 
644.1 
1.418.2 
286.5 
41U.1 
208  5 
730  2 
121  1 
282  5 
1.152  5 
38!)  8 
388  1 
4,802.5 
2,3734 
1'22  2 
131  0 
1,7<>0,5 
578  1 
2895 
3322 
8,21'2.4 
3)  ..» 
140.3 
4(39.7 
428,3 
256,4 
82»,H 
778,9 
445.3 
418,8 
616,0 
287,9 
327,3 
28t,l 
638,7 
353,8 
161,2 
373,7 
188,8 
736,4 


60.812.7'60.526,5 


11,230.0 

9,»»0.0 
7.0.'«(),5 
9,000,0 
12.142.0 
4.719.0 
9.U'22, 
1,895.5 
32,800.1 
3,491,3 
6.010,3 
3,070.3 
2,816.0 
1.191.2 
2.865.6 
1,306.6 
3.5:(3.3 
17.0C9.0 
18,196.6 
5.009,2 
7.306.8 
2.841,0 
10,'.;43,4 
6,847,0 
3,:-(93.2 
4.480,5 
14.005,3 
2.989,0 
2.711. 
2,8l-'i,7 
4,170.3 
1,892.4 
2,603,0 
0.435,8 
4,031,9 
3,140,1 
20,04(1,0 
19,438,6 
2,084,9 
1.207,7 
17,979,8 
7,107,0 
4,318,0 
4.977,8 
21,598,4 
6,141,7 
1,447,4 
2,330,0 
2,790.0 
2.78C.9 
9,878,0 
4,0S7,5 
2,9t0,8 
2,713.6 
4  386,5 
3,155,; 
8,46d,8 
l,715.r^ 
4,613,8 
3,119,0 
3,998,0 
1,600,0 
10,227,5 
3,800,0 


» 

3,040.0 
1.7(18.0 
l,87l».4 
1,626,0 
2.154.7 
1,067,0 
^,120,1 
'2UI.. 

608,9 
>53,3 
42<.7 
133.0 
136,3 
640,7 
891. U 
410.0 

2.(J99.0 
1)10,3 
845,0 

1,4,-1,3 
434,2 

1,933,5 
995,3 
339,7 
6«0, 

3,607,3 
644.2 
750,8 
294,4 
874.9 
170,7 
448,0 
807.7 
613.1 
116,8 

3.5(il,0 

l',3i6,l 
141,9 

1  iU,4 
3,',;05,7 
1,553,0 
1,181.0 
1.802,3 
4,832,4 
1,111,0 

2  75,8 
8-!3,0 
520,0 
404,1 

2,213,9 

1,112,0 

189,7 

187,3 

1,38 '.,5 

7UC,4l 

754,51 

600.7 

1.022,6  ■ 

25(j.0; 

7l!-,0 

190,0! 

1.803,4 

1, '237,0 


■MCO 

6t'l>,0 
388,4 
447,0 
.    853,4 
I4I.0 
1,160.0 
154.3 
1,202,4 
377,8 
437.0 
100.7 
484,0 
r.0.7 
386,8 
39,3 
218,3 
998,0 
2,^81,3 
303,7 
750,0 
342,0 
782.7 
716,1 
272.8 
469.5 
668,9 
218,5 
190,3 
81'A4 
206,4 
13?,7 
855,0 
197,0 
696,5 
3r.9,2 
1,578.0 
3,248,1 
140.2 
125,0 
1,395,0 
761,0 
100,0 
423,0 
687,6 
935,0 
103,9 
165,0 
1(13,4 
121,1 
875,0 
192,4 
536.(1 
403,5 
94,2 
223,0 
28<,4 
212,4 
802,8 
273,0 
395,0 
110,0i 
:!89.6 
313,0 


10, 680,0 

0,813,0 

7,SM.» 

.7,684,0 

12,423,1 

4,4M,0 

10.341.8 

.1,876.7 

87,215.0 

3,8e&0 

*.isSj» 
2,<nau 
8,294.0 

l,l'.i25 
2.607 ,« 

1,507,6 
2,816,0 
14.3(0,0 

l'i,578,3 
4.618,9 
7,8183 
8,073^ 

10,792,3 
6,377)4 
3,231,7 
4,592,0 

14,'d92,3 
8,011,0 
3.088,1 
8,637,6 
4,311,2 
1,84»?4 
3,184,0 
6,53i;7 
6,80fr,2 
2,040.0 

20,260,0 

23,759,4 
2,444,7 
1,097.5 

18,086,<3 
8,134.0 
5.134,0 
6.648,7 

20,748,0 
6,812J 
1  396/7 
2,477,0 
3.026,3 
2,468,2: 

11.886.2 
5,123,a 
3,464.5 
8208,7 
6.447,8 
3,8i3,» 
4,124.» 
3,193,5 
6,376,2 
2,142,0 
4.247,0 
l,',i92,0 
b,879,» 
4,367,0 


402,336,4  !76,900.0  32,399,0  414.266,4 


CapUat  dc 

BANKS. 

Suntlut^ 

H.  York.' 

S 

Jiuie'.!l.... 

121,009.1 

"     28... 

121,339,2 

Joly     6  ... 

121,339,2 

"      12.... 

121,339,2 

•'      19  ... 

121,339,2 

Boston.' 

July     6  ... 

84,88.^4 

"      12.... 

84,885.4 

"      19.... 

64,885,4 

PhllR.' 

Jnly    5... 

35,793,7 

"      13... 

35,793,7 

"       ID.... 

33,793.7 

Loans. 


t 
39.\618.5 
397,071.6 
4(li.ti21,9 
402.98  J.O 
402,316,4 


158,581,3  10,103,1 
151,»83,8i  9,847,'j 
154,750,2  10,159,0| 


Specie,  I  L'^ilt. 


*  I  $ 
75,398.8  31,705,1 
75.411,0  32,814,5 
Te.448.0  30,n;5,3 
79,255.4  31.011.0 
76,900,0  32,389,0 


99,211,0 
99, 107,0 

98.888,0 


3,811.7 
4,6.58,3 
4,8U  .,3 


24,432.0 
21,857,0 
25,48  .',0 


40.1.837,: 
40>.5i7  S 
414„Mj.4 
415,».11, 


.« 
1.771,2 
1.733,0 
1.771  1 
1.781,0  812  917,4 


OtMrtngi. 

689,831.8 
n73.483,0 
873,-27.8 


414,2'J3,4  3,702,2  650,872,5 


131.861  C  3.215.3 
I32,87i,4'3.232.5 
131,532,8  3,221,7 


•  We  omit  two  ciptiere  tn  all  ttieee  Jljaree, 
ds  naia.  the  item  "  dua  to  other  banks." 


78,135.1 
67,t)2U,<> 

80,186, 1 

tlnuiaiia<,  lor  Uiacoa  and  Phil*- 


93,312, 02. 133.0 
98.87  k.O!  2,133.0 
97,388.0iJ,131,0 


106,801.3 
H7.91S.5 
98,420,5 


Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs,  Adrian  H.  Muller  &  Son  : 
S^area. 

10  Gcnnan-Amer.  Ins.  Co.. .315 
200  Mahon.  Coal  RR.Co.,com.  62 


1  MenibcrshipCon.sol.Stock 

iPet.  Ex.  of  N.  Y $310 

100  Washington  Lite  Ins.  Co.  181 

187  Standard  Oil  Trust..  lC7-167'a 

5  Leather .Mfrs.'Nat.  Bauk.258 

5  Market  &  Fulton  Nat  Bk.239 

15  Imp.  &  Traders'  Nat.  Bk.560 

10  Continental  Trust  Co 157>3 

38  Panama  RR.  Co.. 64ia 

lOGennauia  Bank 310 

25  Germaula  Fire  Ins.  Co. ..170 
Sonde. 
$5,000  Grand  Rapids  &  tnd. 
RR.Co.l8t78,l.g.,  gu.,  1899..11019 


Boiuts. 
$1,000  Cresson  &  (Jlearfleld 

Co.ife  N.  Y.  Short  Route,  Ist 

63, 1904,  MAN,  (trust  cert).   96 
$17,000  Morris  i  Esiei  RR.. 

Istconsol.  78,  1915 138% 

$90  Baltimore  Ohio  &  8.  W. 

RR.  Co.  iBt  M.  boud  scrip..   20 
$e,000City  ot  B'kly  n  as.pemi. 

water  loan,  1899.  J,S:J.122>2(felnt. 
$3,000  Brooklyn  6s,  permaii't 

water  loan,  189U,  J&J.115i2itlnt. 
$1,000  Cincinnati   7s,   water 

works,  1897,  F,tA xll5>a 

$1,000  Loui8vUlc,Ky.,78.  City 

Hall  boud,  1891,  A(S:O...l01Aliit. 


gaulitu0  autX  ^luauctal. 


145 
117 

187 


13« 


Unii'dSUtes 

Western 

West  Side... 


200 
l()9'a'109», 
200    I 


Spencer  Trask  &  Co., 

BANKERS, 
'Nor.  I«  anl  18  Broad  Street,  New  Vork  Cltf. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDE.-^CB,  R.  L: 
TRANSACT    A    GENERAL    B.lNKI.Mi    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on. Commission.  SpeoUl 
attention  given  to  nvestment  Securities.  Direct  wire  to  each  ottlc» 
and  to  Philadeliihl  1  Sostou  and  Chlvatro. 

SPECIAL.    NOTICES. 

td^CITV  BONDS  AND  OTHER  FIRST-CL.ASS  INVEST- 

meuts  adapted  for  savings'  banks,  trust  tuuili,  and  oaref  al  Investments 
of  individuals  are  made  a  prominent  gpeoialty  la  the  business  ol 
Merers.  Blakic  Bao?.  <&  Co.,  Btnkers.  ot  New  York  aal  Baiton.  8«* 
carl  in  the  oolumos  ot  tbe  CiutoaiCLB. 


lOi 


THE  CHRONICLE. 


LVol.  LI. 


$lxe  jankers'  ^a^ette. 

DIVIDENDS! 

The  following  dividends  have  recently  been  announced : 


Same  of  Onmimny. 


Pa- 
Cent. 


RKllroads. 

MahonindCoal SJa 

St.  Paul  Minn.  &  Man.  (quar.) ...!     1>3 

Terre  Haute  <fe  IndlanaiioUs 3 

Wheel.  &  Lake  Erie,  pref.  (ouar.)      1 
Banks. 

Com  Exchange 

German- American 

Mlxcellaneon*. 

Fidelity  &  Ca.'iuaUy 

Henderson  BrllRe 

Uncolii  Safe  Wepoalt 

N.  Ent-rd  Tcleplione  A  Telegraph 

Oregon  Imiiruvement 

Pullman  Palace  Car  (quar.) 

Pennsylvania  Coal  (guar.) 


6 
3 

5 

2>a 
3 
75c. 

1 
2 
4 


When 
Payable. 


Books  Closed. 
(Duyi  tneliieive.) 


Ane.  1  July  27  to  Auk.    3 

Aug.  1  July  18  to  Aug.    1 

Aug.      IJuly  15  to — 

Aug.  15jJu]y  27  to  Aug.  15 

Aug.  I'july  25  to  Aug.    1 

Aug.  liJuly  22  to  Aug.    1 

On  dem.l 

Aug.  1  July  29  to  Aug.    3 

Aug.      1 77 

Aug.  15  Aug.     1  to  Aug.  14 

Aug.  l,July  27  to  Aug.    1 

Aug.  15  Aug.     2  to  Aug.  15 

Aug.  llJiUy  22  to  Aug.    1 


WAL.L  STREET.  FRIDAY,  JULY  2-1.  1890-3  P.  M. 

The  Monej  Market  and  Financial  Situation.— The  general 
sentiment  in  Wall  Street  lias  been  somewhat  strengthened  by 
the  renewed  purchasing  of  Government  bonds  under  the 
recent  Treasury  circular,  and  by  the  good  showing  this  week 
of  the  Bank  of  England.  But  so  far  as  business  at  the  Stock 
Board  is  concerned  it  is  near  a  minimum,  and  all  the  charac- 
teristics of  a  midsummer  period  are  prevalent,  stocks  closing 
rather  weak. 

There  has  been  some  movement  in  silver  both  here  and  in 
London,  but  it  is  difficult  to  say  just  yet  whether  there  is 
likely  to  be  much  of  a  speculative  rise,  and  also  difficult  to  say 
how  far  the  higher  price  will  stimulate  production. 

The  status  of  affairs  among  the  railroads  west  of  Chicago  is 
not  all  that  could  be  desired  as  to  freight  rates,  and  there  are 
some  who  anticipate  further  difficulties,  although  it  is  usually 
the  case  that  such  troubles  are  exaggerated  in  the  first 
instance,  particularly  as  to  their  effect  upon  the  whole  business 
of  a  large  railroad  system. 

In  looking  to  the  prospects  for  the  next  few  months  it 
appears  as  if  the  Government  operations — including  the  silver 
purchases,  the  possible  issue  of  additional  notes  by  the  banks, 
and  bond  purchases  by  the  Treasury — would  be  so  directed  as  to 
increase  the  supply  of  currency  and  thus  help  to  keep  money 
easy.  On  the  other  hand,  money  has  not  returned  much  this  year 
from  the  West  and  South  and  the  bank  surplus  is  small  for 
July,  and  looking  inio  the  field  of  railroad  traific  we  hardly 
expect  to  see  a  continued  large  gain  in  earnings  over  1889, 
but  should  consider  that  the  roads  were  doing  fairly  if  they 
keep  up  to  the  corresponding  months  of  last  year. 

In  special  stocks  the  chief  rumors  touching  r  rices  are  in  re- 
gard to  new  deals,  or  negotiations  for  control  by  new  parties, 
among  wliich  the  N.  Y.  &  New  England  rumors  easily  rank 
first.  There  is,  Iiowever,  nothing  official,  and  if  negotiations 
have  been  pending  at  all,  their  terms  are  known  only  to  insiders, 
who  thus  liave,  as  usual  in  such  cases,  every  advantage  in 
dealing.  The  Sugar  Trust  is  to  be  reorganized,  as  was  ex- 
pected, and  it  does  not  appear  yet  that  even  the  intervention 
of  a  receiver  will  be  required. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  'i}{  to  6  per  cent, 
■with  4J^  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  SroS}^  p.  c. 

Tlifi  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £335,000,  and  the  percentage  of  reserve  to 
liabilities  was  38'90,  against  34'87  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  gained 
4,850,000  francs  in  gold  and  .^V.^.OOO  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  19  showed  a  decrease  in  the  surplus  reserve  of  $580,675 
the  total  surplus  being  $5,703,400  against  $6,283,075  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  preceeding  yoari  in  the 
ATerages  of  the  New  York  Clearing  House  banks  : 


18SS!. 
July  21. 


Capital 

Surplus 

Loaiif  and  dlscti 

Circulation 

Net  deposits 

Specie 

Legal  tenders. . . 

Eeserve  held... 
Legal  reserve... 


Bnrplus  reserve  . 5,702,400  Dec._580,675      7,251, S25'   20,410.400 

Foreign  Exchange.— Exchange  transactions  have  been  of 
only  moderate  volume  this  week,  and  the  scarcity  of  bills  has 
kept  the  market  firm,  rates  being  raised  yesterday  The  ship- 
ments of  gold  have  been  only  $630,000  since  Saturday  the 
l»th.    Of  the  export  engagements  reported  in  this  column  last 


week  $330,000  was  withdrawn, 
and  4  891^,   and  actual 


Posted  rates  for  sterling  are 
rates  are:   bankers'  60  days' 
s'terlmg,  4  853  4'85K;  demand,4  883^(34  89;  cables,   4  89i^@ 
4  893^. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


July  25. 


Prime  bankers' sterling  bills  on  London. 

Prime  commerclaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


Demand. 


4  851a  4  891s 

4R3%d4  84 

4  83i3»4  88% 

5  1938®5  18%  5  IB'saS  ie>i 
40tieS40i4     I    4038-ff407i8 

95_S95i8l    95=6«>95% 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %®]4  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
y&@)4  premium;  St.  Louis,  SOgCOc.  per  $1,000  premium;  Chi- 
cago,2.5c.  per  $1,000  discount®  par. 

Coins. — Following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  90    ®i?4  9^    i  Fine  silver  bars..    109    3    110 

Napoleons 3  S8    •»   3  93    ]FlvefranC8 —95     3  —  96I3 

X  X  Keiolimarks.  4  80    ®  4  90     Mexican  dollars..  —  8i    a  —  86 

25  Pesetas 4  78    ®  4  83        Do  uncomuiero'l  —  84I3  9  —    — 

Span.  Doubloons. 15  55    ■815  75     Peruvian  sols —  78     a   —   — 

Mex.  Doubloons. 15  55    3>15  70    iKnglish  silver....  4  88     »    4  95 
Pine  gold  bars...      par  ® 3, „prem.  U.Sf.  trade  dollars  —  83     9      —  — 

United  States  Bonds. — Governmebts  are  strong  and  prices 
for  all  issues  have  advanced,  the  fours  being  quoted  to-day  at 
133J^  bid,  against  131}^  last  Friday.  The  Secretary  bought 
$333,200  of  bonds  on  the  19th,  which  was  the  last  purchase 
made  under  the  circular  of  April  17, 1888,  now  rescinded.  Under 
the  circular  of  July  19,  1890,  calling  for  the  offering  of  bonds 
to  the  Treasury  for  the  sinking  fund,  $6,356,350  of  4s  and 
$483,550  of  4>^s  were  accepted  by  the  Secretary  on'  Thursday 
at  prices  ranging  from  122-263  to  124  for  the  4s  and  103)^  to 
103?^  for  the  4^s. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
reriods 


413S,  1891 reg.  CJ.-Moh. 

413s,  1891.    ...coup    Q.-Mch. 

4s,  1907 reg.  (J. -Jan  . 

4s.  1907 coup.  O.-Jan. 

■      ■--  J.  & 


6s,  cur'cy.'95 
6s,  our'cy,'96 
Hs,  cur'cy,'97. 
63,  cur',;i,'98. 
6s,  cur'jy,'9J. 


.reg. 
.reg.  J. 


J 
&  J. 
.reg.  J.  &  J. 
reg.  J.  A  J. 
reg.  J.  A  J. 


J^Uu     July     July     JnUf  \  July     July 
19  21.       22.         23;    I    24         25. 


'103  *103  r 
1(j3  *103 
121  121»8' 
■\.->l  121=8' 
'1121a  *112i2 
'115  1*115  1 
'1171a  *117ia 
'120  |''120  j 
'123    1*123    r 


103     "103 
103    I'lOS    , 
122     '  122 
'I2II3    122% 
'11213*113 
'115     1*11513 
>117ia*118 
•120     *120% 
•123     1*12313 


•10314 

*l03i4 

*123i3 

*123i3 

•113 

•11313 

•11713 

'120 

*123i3 


•103»a 

•10313 
123% 
123% 

•113 

*115ia 

*117i« 

*120 

*123 


•  This  is  the  price  bid  at  the  morniug  board ;  no  sale  was  male. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  were 
limited  to  the  following  :  $10,000  Tenn.  sett.  6s,  at  107  ;  $500 
sett.  53,  at  103  ;  $16,000  No.  Car.  con.  48,  at  99  ;  $10,000  special 
tax  trust  receipts,  at  !%■-  65,000  6s  of  1919.  at  138  ;  §28,000  Va. 
6s,  def.,  trust  receipts,  lOJ^-s^  ;  $5,000  So.  Car.  6s,  non-fund, 
at  5  ;  $25,000  Ga.  7s,  gold,  at  101>-4;  $10,000  Ala.  class  "  A,"  at 
1055f 

Prices  of  railroad  bonds  continue  iiTegular.  and  the  dealings 
have  been  moderate  most  of  the  week,  a  little  more  business 
being  apparent  Thursday.  The  only  issues  showing  any  ac- 
tivity were  the  Atchison  incomes,  the  blocking  Valley  general 
6s  on  Monday,  and  the  Iron  Mountain  5s  on  Wednesday. 

Railroad  and  Miscellaneous  Stocks.— The  course  of 
prices  for  stocks  has  been  irregular  the  past  week, 
the  volume  of  transactions  being  very  small.  On 
Wednesday  more  strength  developed,  particularly  for 
the  specialties,  and  yesterday  the  bond  pm-chases  by  the 
Secretary  A-ere  considered  a  bull  point,  causing  increased 
strength  in  the  general  list.  Atchison  and  the  grangers  were 
particularly  strong  on  good  earnings.  Lackawanna.  Atchi- 
son, New  England  and  Citizens'  Gas  were  the  only  stocks  that 
could  be  called  active,  silver  certificates  also  furnishing  con- 
siderable business.  Lackawanna  made  the  highest  point  of 
the  year  (149)<)  on  Monday  and  kept  up  well  till  to-day,  .■when 
it  broke,  closing  at  141%.  Citizens'  Gas  ran  up  again  this 
week  to  89}^  at  the  close  to-day,  the  highest  of  the  year.  On 
Thursday  New  England  on  "  stop  orders'"  was  very  active  and 
irregular,  fluctuating  between  50^^  and  48^3;  to-day  it  fell 
to  48,  closing  at  48^5 ;  this  activity  was  on  the  varying  rumors 
and  the  varying  confidence  in  the  prospect  of  a  deal  with  the 
New  Haven  Company. 

To-day,  with  few  exceptions,  stocks  fell  off,  though  in  most 
cases  fractionally.  The  trading  was  on  a  very  small  scale, 
however.  New  England  and  Citizen's  Gas  leading,  with  a  Uttle 
activity  in  Gt.  North,  pref.,  which  declined. 

Sugar  Trust  transactions  were  on  a  large  scale  Wednesday 
and  Thursday,  but  only  moderate  the  balance  of  the  week,  the 
price  rising  to  79 J^  and  closing  to-day  at  77 Ja-  It  is  said 
there  was  considerable  buying  to  cover  shorts,  and  the  re- 
organization plan  was  also  to  be  submitted.  On  Wednesday 
Lead  Trust  was  taken  hold  of  by  the  bulls  and  raised  to 
31 J^;  transactions  have  since  diminished,  however,  and  the 
closing  price  is  21=3.  The  other  unlisted  stocks  are  very  dull, 
Pipe  Lines  closing  at  88 Jg. 

"The  sales  of  silver  certificates  have  aggregated  a  consider- 
able amount  this  week,  as  follows:  Saturday,  375,000  ounces 
at  103M-109r>^:  Monday,  855.000,  at  109=!^-110:  Tuesday,  155,- 
000,  at  WQM-Ji;  Wednesday,  410,000,  at  10Q%-}i:  Thursday, 
155,000,  at  im%-%;  Friday,  130,000,  at  109-109%;  total,  3,080,- 
000  ounces,  at  108^-110. 
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STOCKS-PBICES  AT  N.  Y.  STOCK  EXCHANGE  FUR  WEEK  ENDINU  JLXY  !»,  AND  SINCE  JAN.  1.  1«»0. 


STOCKS. 


Aollvr  KK.  Mtoeks. 

Ati^hlmiii  Ti>i>.  >V  8aiit»  Fe. . . .      *0%    4S'8 

AtliinlloA  I'iulllc *«»B      7 

Ciimnllaii  I'ailllc .81^4    81% 

Ciiimilii  fi.iMllicTii 'SO"*    87J4 

Cciitnilc.rN.-w  Jersey 12S     las'* 

Oenlrnl  Piiolflp 32>«    34 

CliewiipnikcAO.— Vot.Tr.cert.      i*U    24^1 

/>o  do    l«t  pref..     "O??)    65;, 

l)o  ilo    IWpref...    ;4<''e    4»>'s 

ChloWfoA  Alton *130     ISU 

Chic.  A  Atl.  Il.nof.Tr.  RfC...  *13'4  14'4 
ChlraKnHiiiiliDrtonAQuliicy.  IWJHi  lOH>a 
ChicaKi)  .V  Knstorn  lUliiol.'t...      44'a    45 

Do  prof...      »3       »3 

OhlpattoMlhv.iiiVee&St.  Paul.      73M    'i'ih 

Do                               pref.  •117'2  US'4 
Cblcnico  ,fc  Northwestern *lll     ll'i 

Do  pref.  *144      M5>« 

ClilcaKoUook  Island  A  Pai-ltle.  OO^s  om 
0hlc8ifo8t.Loni9&Pllttl)urK.    "l.Ta    it's 

Do  nret.    *44       47>a 

CTiloBKo  St.  Paul  Mm.  &  Om. .    *32 "«    33 

Do  pref.     *a2>a    OS 

Cleve.  Cincln.  CWo.  &St.  L...      70'.!    7o'4 

Do  pref.    'aS^l  lot) 

CJoluniliH.oHoeklneVal.  &T0I.      30^    31»« 

I>elaware  A:  Miuli^on i. 

Delaware  l.nckawaiiuaiKWeal  148'*  148'9 
Denver  vV  UU>  Grande '18        18'4 

Do                             pref.      55       53 '4 
But  Tennessee  Va.  A  Ga '9*8      «'2 

Do  1st  pref.    *76'a    78I3 

Do  2d  pref.     *24       ii5 

Bvansvllle  A Terre  Haute....  *124     126 

Great . Northern,  pref *»2       83 

lUlnois Central *lltj     118 

Iowa  Central *9'4    10 

Do                             pref.    "aTHi    30 
Iiake  Erie  &  Western *18       18"s 

Do  nref  *65'2    63^ 

Vaie  Shore  &  Mich.  Southern.'    109»»  10»% 

Lonjt  I.^iand  94>4    9414 

I«ul9ville  &  Nashville 88>s    88''8 

iouis.  New  Alb.  A  Chicairo  ..  *45  47 
Manhattan  Elevated,  conso!..  'lOSia  109 

Mexican  Central 26^    2li% 

Michiifan  Central *97       99 

MUwankeeT.akeSh.  A  We.'t..    *93       94H. 

Do                             pref.  "lOaifl  Ill's 
Minneapolis  A  St.  Louis *6  7 

Do  pref.    "14       17 

Mo.  K.  A  Tex.,  all  ass'nt  paid  .      2014    20is 

Missouri  Pacific 73'a    7378 

MoblleAOhio 21ia    ai'a 

Kashv.ClialtanooffaA8t,Loui8  *102  105 
Hew  York  Central  A  Hud.son  '108  109 
Hew  York  Chic.  A  St.  Louis. . .    *  1 0  "a    17 

Do  latpref.     *71'2    72'4 

Do  2d  pref      *38'4    39 

Kew  York  Lake  Erie  A  West'n      23'^    25 'a 

Do  pref-     *65 

Kew  York  ANewEnitland....  50'4  30»!i 
New  York  New  Hav.  &  Hart    *202     205 

Kew  York  Ontaiio  A  West 19        19=8 

New  YorkSusquehau.  AWest.      *7i2      8 

Do                               pref.      32%    32% 
Hotfolk  A  Western 

Do  pref 

Forthern  Paclilo 35%    SCe 

Do  pref 8212    82% 

Ohio  A  Mississippi *24'4    23'4 

Ohio  Southern '      *22ia    2319 

Oretton  R  y  A  Navieatton  Co    "103     104 

Oreeon  8h.  L.  A  Utah  North..    

Oregon  A  Trann-Continental.        40'%    46% 
Peoria  Decatur  &  Kvansville      *20%    2112 
Phlla.A  Head.  Vnt.  Trust.  Cert.      45''e    45'8 
Pittsb.  A  West.,  i>ref..  tr.  certs    *38       40 
BiohniondAWestP't  Terminal      22%    22% 

Do  pref.    '81        83 

Bio  Gr.iude  Western ♦23       2412 

I>o  pref.    *32       53  ^a 

BomeWatertownAOedensbg '116     

Bt.  Louis  Alton  A  T.  H  ,  pref.  '123  I3OI2 
Br.  L.  Ark.  .k  Tex.,  trust  rec'  '12%  13»2| 
Bt  Louis  A  San  Francisco .. .  !  '33%    35% 

Do  pref.l  '(13%    63% 

_    „Do  Istpref.l  '88       92 

Bt.  Paul  A  Duluth,  coin..  1   *36       38 

.    „I>o  pref  J  '97     100 

Bt.  Paul -Minn.  A  Manitoba  ..    *110>all2 

Bouthern  PiicillcCo I     32is    32'2' 

Texas  *  Paeltic •  •20'4    aOSsI 

Tol.  Ann  Arljor AN.M...      'I     41S8    4l»8 

Union  Pacific (    633e    — 

Union  Pacillc  Denver  A  o'uif '  >     3i''s 

Wabasb *i;j's 

_.    Do  pref!'     26 

wneelinK  A  LakeErle...  385i, 


aiamtsT  amo  lowbbt  priceb 


Jnlj    19. 


Monday, 
July  21. 


44%    45''g 
*6i9      7 

81»8    Si's 
56%    60% 
125     125 
'32'ii    34 
24       24  ^ 
•OS's    66 
'45%    40  >4 
132     133 
•ISia    1414 
loa'a  100T8 

45       45 
♦92  >«    94  "a 

73%    74 
118     118% 
111%111% 
144      144 

901a    91>(i 
'I5ia    l?^ 
-43       40 
♦32I9    33 


73       74% 
♦99%  100 

31        32  >4 

lOOh 

148^3  149>a 

18"8    18'8 

351a    56 

♦Hig      9% 
♦76>«    78>3 
♦24       25 '4 
124     120 
♦82        83 
'1161a  1181a 

♦914  10 
♦271a  30- 
♦18        1S>2 

63%    65'^6 
109%  109% 
♦93       94 
t86i4    8UI2 
♦45       47 
1081a  109 

26''8    26'6 


Tue«day,     Wodoeaday,    Thuriiday, 
"'         July  24. 


July  2;;. 


44  >«    45 
•O"!      7 
82%    82% 
50%    50% 
125 '4  120 
*32ia    34 
24       24ie 
05%    6.">% 
45I4    43'4 
•130     132 
-I3I9     141s 
lOO'e  100 '8 
45 14    40 
94       93 
73ia    73% 
♦117%  118% 
112      112 
144     145>a 
90%    91  >« 
13        15 
441a    441a 
32 14    32 14 


July  33. 


♦93 

109 
-0 

♦14 
2OI2 
731a 

♦2I14 


94'4 
IIII3 
7 
17 
20  la 
73''8 
22 


108      108 
♦1658     17 
♦711a 
♦38 '4 

20  Is 
•65      

5OI9    5078 
2fi2     203 

191a    19  "a 


72 14 
39 14 
26>4 


'71a 

♦33 

♦20 

♦01% 
36I4 
82% 

•24% 

♦221a 


8 
331a 


36 14 

8278 
2514 
2313 


lOJialOlia 


46% 
♦20% 

46 

39 

22% 

80 
*23 
-52  la 

110      

123      131 
*12ia    14 
♦33%    3514 
♦62%    64% 


4714 

21 

4618 

39 

2z% 

8II2 

24 

531a 


7314    73Hi 
100     100 

32        32 14 
1681a  I68I2 
148%  149 
♦I8I3    19 

5518    351a 

*9i8      9% 
*76ia    781s 
♦24        25 
124     120 
♦811a    8212 
110     ll&ia 

♦914  10 
♦28  30 
♦18        I8I2 

60%    66% 

loa's  110 

■593       94 
8616    86% 
♦45        47 
108     109 
26%    27  - 


'9314    941a 

110     110 

*0  7 

•14        20 

20  la    20 13 

7313    7312 


101%  105 
•1071a  108 
I6I4    I6I4 


7^14 
39 14 
26 14 


7II2 

38 14 

26 

65 

50       50% 
♦262     265 

1914    19% 

♦71a 

33  ig 
♦2OI2 

61 14 

33% 

821a 
♦24 14 

221a 
103 


44 

4612 
♦20% 

45% 
♦37 

221a 

81  Hi 
♦23 
♦52 
116 


8 
3318 
22 
61 14 
35% 
82% 
25 14 
221a 
104 


4S       4d>8 
♦6>fl      7>4 
821s    82>s 
57»4    57«4 
120     12ai« 
'33       34 
24       2418 
65>i    651a 
49^8    46 
133     183 
'1S>9    I414 
107  "a  10718 
45%    46 
95       95 
73%    74>e 
118     119 
lil>alim 
144     1491a 
90»e    91% 
'19        17 
'45       46 
*32l«    88 


73%  741$ 
99%  ll9% 
Si's    32 1« 


148% 

19 

55% 
9»4 
*76 
*23<s 
'124 

82 
11714 

♦914 
•28 

18% 
*63i9 
109''8 
♦93 

86% 
•45 13 
109 

26>8 


I49I4 

19 

56 
9^ 

78  la 

25 
126 

82 
II7I2 

10 

30 

18% 

65% 

11018 

94 

87 

47 

109 

27 


•93       9414 
1091a  111 

♦6         7 
♦14       17 

201a    201a 

73%    74 

21       2119 
101%  105 
107 13  108 

lO'e  16'8 
•711a  7212 
♦38%    .3914 

2618  2618 
•65      ... 

50%  50I2 
262  265 

191a  19% 


71a 
♦33 


la 
3319 


46 
47 
21 
45% 
40 
22 12 
81% 
24 
53% 
123 


37        37 


lllialllia 
32i»    32% 


pref. 


Wisconsin  Central  Co 

ntiirellatipoiis  StiM-kK, 

Anier.  Cot.  oil  Trust  receipts. 

ChlcBtfo  Ons  Co 

Citizens'  fiasco., of  Brooklyii 


77% 
•28% 

•28I4 

5478 

83% 


Colorado  Coal  A  Iron  .  ^31 

Colunilms  A-  HockinR  Coal .!' 
Consolidated  Gas  Co 
Dlstlllin!.'  \-  Cattle  F.  Co;'"" 

fdlson  G ral  Electric. 

Laclede  (Jas  (.St.  r.rt>iil.s) 
national  lj-ad Trust... 
Oregon  Improvement  Co 

Paelfie  Mall 

Pipe  l.luc  Certificates  V 
PuUnnin  Palace  Car  Co 
Silver  Dnllion  <'ertlflcates;!; 

Huirar  KetlneriesCo 

xennessee  Coal  A  Iron '. 

_        l>o  do         p'ref 

Texas  &  Pacinc  Land  Tnist 
Western  Union  Telepraph 
-    li<  ~ 


63%| 

34781 
13  I 
26 

3873! 

77%' 
29% 

28% 
55 14 
84% 
52 
32 14 

101      • 
43% 

115    ;• 
23 
21 
48    I 
47    : 
90 14 


•31% 
'100 

•43 
>I14 

•21 
21 
48 
407e 

8978 

210%  210% 

108%  100% 

75%    77% 

♦30       50% 


20 14 

4178 

03% 

34% 
■12% 
'2618 

38% 

77% 

28% 

♦28I4 

55 14 

84  >4 
♦51 

31 14 
100 
♦45 

113%  114% 
♦21        23    , 

2078    2114 

49  49 
40%  47 
89%    90 

216     218 
109%  110    1 
73%    75%; 

50  50 


125     135 
•13        14 
•33 14    35 14 
•01 14    0314 

•88        90 


20 14 

4178 

04% 

35 

13 

20 14 

38% 

77% 

28% 

29    I 
55%' 

8  J  78 

52    1 

101 

43%1 


111     111 
32%    33I4 


♦20%  21% 

♦61  62 

3573  30 

82%  8278 

♦24%  2514 

•22  23 
102     103 

40I4  4OI4 

47  47% 

20%  20% 


46 
•37 


46% 
40 


22%    22% 
♦81       83 


"21 
♦51 


24 
53 


130% 

I314    13% 


30%    36% 


20% 

4178 
6278 

35% 
12% 

2578 

38% 

7678 

•28 


20% 

4178 

63% 
35% 
12% 
26 14 

387«t 
77% 
29 


110 
3314 

♦20% 
41% 
63 14 

•35 

•12% 
26I4 
38% 
77% 
28I4 


111 
33% 

2078 

42 

63% 

36 

13 

2fli4 

3878 

77% 

28I4 


28% 
55% 
85% 


28% 
55% 
84% 
•3H4 
31%     32 

100    100 

-43        4')% 
114      113 
22%    22% 
2079    21 
48%    40 
46%    40% 
89        8978 
217%  220 
109%  1(197^ 
7373    75% 
♦49       51 


28%    28% 

55%    5678 

85%    86% 

52       5214 

31%    81% 

100%  100% 

♦45       45%; 

11414114% 

•21        24 


45 

•7 

S2% 

97 
125% 
♦33 

231% 

06% 

45% 
130 
•13% 
107 14 

45% 
•93% 

73% 


45% 
714 

82% 

57 
120 

34 

237^ 

65% 

45% 
132 

I414 
107% 

45% 

95 

74% 


112     112 
144%  144% 
91%    91% 
•13        17 
•15       46 
•32%    33 


7378 

•99% 

31% 

169% 

14878 

19 14 
.59% 
•9% 
78 
•23 

'•'8i'% 
116 
9% 

28% 
•18 

65% 
110 
•93% 

8678 
♦45 
109 
♦26I4 


74% 

loo 

317^ 
109% 
149% 

19'4 

50% 
9% 

78 

25 
120 

82 
118 
9% 

28% 

18% 

00 
110 

94% 

87 

47 
109 

26% 


♦93       9414 
110%  111  14 

♦0  7 

•14        17 
•2014    20% 

73%    74% 

21%    21% 

101% 

10778  108 
•16%    17 
'71%    72 14 
•38%    39I4 

26I4    2014 
•65 


48%    50% 
262     265 
19%    19% 
7%      7% 
33       33 


02 

36 14 

82% 
♦2478 
•22 
100 

46 

47% 
♦2014 

45% 
•37 

22% 

81 
•21 
•31 
120 

"13'% 


62 
36% 
83% 
2314 
23 
103 
46 
47% 
21 
46% 
39% 
2278 

81 

24 

33 
120 
130% 

13% 


37        37 


110 
33 

2078 

41% 
63% 
35 14 
•12% 
26I4 
3878 
77% 
28% 


Friday, 
July  29. 


44%    45% 
•7  7% 

82%    82% 
57>4    57% 
126     126% 
♦32%    34 
•23%    24 
•65       66 
•45       46 
131      134 
•18%    I414 
107'4  IO7I4 
45%    45% 
•93%    94% 
73%    74 14 
118%  118% 
112      112 


144 
91 
•15 
'4.3 


145% 
91% 
17 
40 


•32%    33 


73% 
99% 
30% 

107 

147% 

•18% 
50 
•9% 

'70 

•23 


74 

99% 

31% 

I67I4 

149% 

19% 

56% 

9% 

77% 

24% 


80% 
117% 

•9% 
♦28% 

18 

66 14 
109% 

95 

86% 
♦45 
109 14 

2U% 


82 
117% 

10 

30 

18 

66 14 
110 

95 

86% 

47 
112 

26% 


9378  937e 
110%  110% 

'6  7 

♦14        17 

20%    20% 

73%    73% 

21 14    21% 
101%  103 
108 14  IO8I4 

10%  107s 
•71%  72I4 
•38 14    39 14 

26%  26% 
"63      .... 

48  4878 
'262     267 

19%    19% 

-7%      8 
•33        33% 


30        3014 
82%    83I4 
•24 14    2314 
•22        23 
102%  103 


47%  48 

•20  21 

45%  40 

►37  40 

22%  22% 

•81  83 


•21 
•31 


23 
33 


117     117 
125     130 
13%     13% 


37%    37% 


111 
33%, 

2078' 

4178 

04 

35 14 

13 

26% 

39% 

77% 

28% 


111 
32% 
20% 


111 
33I4 
20% 


Balex 

of  the 

Week, 

Oliarea. 


21 
40 

4678 

89 


217, 
40% 
47% 
89% 


21978  221 

109%  10973' 

74%    78%; 

•49%    50%' 


28%    29 
55%    55% 
80 14    88 
51%    51% 

•31%    32 
•100%  100% 

45       45 
•114     113 

•21        23 
21%    21% 

♦40 
47 
88% 


47 

47I4 

89 


220     222 
109%  109% 
77%    79% 
'49       50 


-19 
83% 


•| 


21 

83% 


19 

83% 


20 

837»' 


♦19 

83% 


21 
83% 


♦19 

84 


21 
84 


♦19       21 
83%    83% 


41% 

4J34I 

0314 

63%l 

35 

35 

-12% 

13 

26I4 

26% 

39% 

39% 

77 14 

77 14 

28% 

28% 

♦28% 

29 

55 

55 

8778 

89% 

51 

51     1 

100%  101    1 

•45 

45% 

.14%' 

•21% 

22%| 

21% 

21% 

♦46 
40U8 

47 
47%' 

49,493 


2,116 

870 

3,200 

2,706 

414 

531 

70 


1,230 

2,0(10 

997 

24.090 

315 

1,340 

.57 

12,230 

5 

25 

30 


BMge  BInM  Jan.  1, 1990. 


Lowent. 


5,055 

218 

11,2.33 

615 

49,411 

300 

0,520 

200 

50 


2,620 
33P 
138 
190 
200 
005 

3,300 
19 

8,573 


200 
!,100 


100 
710 


2,020 
3,028 
2,800 


581 
520 


1.970 


44,680 


1,832 
120 
233 


200 
2,760 
4.052 


200 


280 
10,301 

200! 
7,450, 

\«0 
5,049, 

600 


125 
'600 


88%    8914 
222     222 
109     109% 

77%    78% 
♦49        50% 


450 

"i'lW 

2,100 

■590 

1,600 

13,7.50 

1,220 

10;)! 

1,950 

1.4001 

1,222 1 

400l 

330 

5,445 

37,281 

1,030 

400 

554 

100 

60 

1I>0 

22,345 

330 

5,840 

409,0  10 

I     2,471 

2,oJb,ooo 

205,435 

300 


30%  Jan.  19 

4%  Feb.  27 

71%  Mar.  19 

52%  Feb.  27 

115%  Feb.     4 

30  Mar.  27 
22%  Feb.  24 

58  Mar.  1 
37%  Feb.  21 

129     Mar;    6 
6%  Feb.  28 
101  %  Feb.  21 
20%  Feb.     8 

70  Feb.  8 
06%  Mar.     4 

112%  Apr.     9 

107  Feb.  21 
140     Feb.     5 

88%  Feb.  19 
15  July  22 
43%  Jan.  13 

31  Mar.  6 
02  Feb.  19 
66%  Feb.  21 
96  Fob.  17 
18%  Jan.  13 

147  Jan.  2 
xl34%  Apr.  2 
14%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
20 '4  Jan.  20 
90     Jan.  17 

71  Feb    19 

114  Feb.  20 
6     Feb.  19 

22%  Mar.  4 
17  ireb.  28 
62     Mar.     1 

104%  Jan.  13 
80  Mar.  5 
82i4Feb.  24 
33     June    2 

100  Jan.  14 
1778  Feb.  18 
92  M*.  4 
9178  Mar.    3 

108  Apr.     8 
5%  Mar.    7 

12  Jan.     3 
9%  Apr.  23 

69%  Apr.  11 

13  Jan.  7 
Jan.  6 
Feb.  19 
Feb.  24 
Jan.     7 

__  Feb.  21 
23%  Apr.  12 

59  Mar.  31 
43i4Jan.     7 

244%  Jan.  10 
1714  Mar.  11 
6%  Mar.  25 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
1914  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 
43  Feb.  23 
33%  Jan.  8 
10%  Jan.  17 
33%  Jan.  13 
33  Apr.  21 
20  Feb.  21 
70  Jan.  18 
15%  Feb.  -27 
40     Mar.    3 

104     Feb.  17 

115  .;an.  7 
12%  May  6 
10     Jan.  11 

!  36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  18 
82%  Jan.  18 

110  Apr.  12 
29%  Mar.  5 
19%  Apr.  12 
30%  Jan.  4 
61%  Apr.  7 
SJ%July  10 
12  Feb.  25 
25  Apr  11 
30i4Jan.  11 
67  Fob.  24 
27%  June  23 


102 

106 

16 

70 

36 


niKbeit. 


90%  May  15 

0%  May  1» 

83%  Hay  26 

61>«Juii«  10 

128%  May  14 
30%  May  17 
27%  Jan.  3 
06%  May  7 
46%  July  13 

135  Jan.  24 
15%  June  10 

111%  May  10 
46%  July  19 
99  July  14 
79%  May  26 

123%  May  20 

117     May  26 

148  May  6 
98%  Jan.  4 
I8I4  Feb.  26 
53  Feb.  26 
3678  May  10 

10078  May  10 
8OI4  June  10 

101  May  12 
32%  July  21 

173     May  14 

149%  Jnly  21 
2014  May  15 
56%  May  15 
1 1  %  May  21 
81  May  21 
27i4May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12i4May  12 
33%  May  12 
1978  May  15 
08     Jan.  31 

114%  June  5 
95  July  29 
92%  May  6 
54%  Mar.  10 

117  May  16 
31%  June    4 

104%  June    6 

104  Jan.  23 
117     Jan.  23 

8  May  3 
20  May  9 
20%  July  16 
7914  May  10 
22%  July  14 

105  Apr.  22 
111     June    3 

1814  Jan.  27 
73  May  5 
42%  May  9 
29%  May  19 
69%  May  23 
52 14  May  16 
270  June  16 
22%  May  20 

9  May  10 
34%  May  12 
2473  Mav  6 
66%  May  20 
39%  June  10 
86  May  19 
25%  June  6 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
52  Juno  10 
24  May  3 
48%  May  19 
41  May  12 
28I4  May  21 
87%  May  21 
2478  May  10 
53%  May  14 

120     JiUy  24 

130i4May  13 
1473  May  9 
36%  May  15 
67     May  19 

IO514  May  24 
38%  June  16 
99     July  18 

115  Jan.  9 
37 14  Apr.  22 
24%  May  20 
42%  June  13 
6878  Jan.  28 
38%  May  8 
15  May  13 
31%  May  14 
42%  May  19 
79%  May  19 
30%  Jan.  1» 


19       I914 
8378    8378 


24  Feb. 
41%  Mar. 
08  Feb. 
3914  Jau. 
15  Jan. 
92  Jan. 
36I4  Mar. 
92%  Feb. 
13  Apr. 
16%  Feb. 
43%  Mar. 
36%  Feb. 
79%  Apr. 
187  Feb. 
97%  Jan. 
50  Jan. 
43%  Mar. 
96     Mar. 


21'  34% 
13;   65 
20    89% 
2i   54% 
10    33 
21IO714 
4    48% 
1  119 


18%  Apr. 
ila 


200 ^ 

2.344  x81%  Mar 


28% 

2t% 

54 

47% 
108 14 
222 
110% 

95 

89 
119 

23% 

87 


May  19 
May  15 
July  25 
June  6 
July  16 
May  16 
May  24 
May  21 
May  14 
May  19 
May  IZ 
July  18 
Jan.  21 
July  24 
July  Iff 
May  21 
Jan.  7 
Jau.  27 
May  20 
May  14 


e«e  aretlip  prices  bid  and  asked;   no  sale  uiad»  at,  the  BoarO.    5  Prjcos  from  both  Exchanges,    f  Lowest  price  is  ex  dividend. 


108 


THE  CHRONICLE 


[VOL.  LI. 


tE 


INACTITE  STOCKS— Qnotations  continued,     (t  Indicates  actual  sales.) 


Bid.  I  Ask. 


Alb'nr&Susq.    171 

B»lt.&0.  S.W.    

do.      prcf.    

Bell.ASo.ni.pf!  120 
Bo8.AlrLine,pr;i07 


BiiltB.&I'itta. 
do.  pret. 
•Burl.C.K.aNo. 
Ced.  F.  &  Minn. 
CI.&  Pitt3.(fu.. 
Col.&Gre'n.pf.' 
BesM.&Ft.D.I 


35 

TTJs 

26 

3 

156 

33 

7 


37 
80 
35 

Ala 


35 

8 


D.  M.  &  F.  D.pf 
Flint*  P.M.... 
G.B.  W.  &8t.P. 

JHoiu.&Tei.C. 

illl.C.leasedrs. 

:Keok.&DesH. 

do.      pret. 

Kings.  &Pemb 

L.  E.  &  St.  li.  c, 

1 1  do,  pref. 
Mab.C.E'y.pf. 

HMar.H.&Ont'n 


Bid. 


Ask. 


MO 

30 

31 

34 

7 

ais 

4 

5 

9S 

3 

9 

9 

IB 

14 

IH 

29 

32 

Bid.  [  Ask. 


M.H.&Ontpfd. 

Mer.  Nat.  cert. 

Mllw.  &  North. 

Morris  &  Esser 

N.  y.&Nor.pf. 

0.&T..tr.corts 

[Peoria  &  East. 

!Pltt3.Ft.W.&C 
__  Pitts.  <tW.tr.re 
5913  Renns.  &8ara. 
..list.L.Alt.&T.H. 
15    II 80  nth  Car.  R'y 


87 

95 

6H 

« 

60 

"29  "la 

47% 

4a 

14 

18 

155 

157 

27 

29 

180 

184 

35 

45 

2% 

4 

Bid.  I  Ask. 


Tol.  &  O.  Cent. 

do.  pret.  J 
Va.  Midland...  I 
Adams  Expr..j 
Amer.  Eipr...! 
Amor.  T.  &C.. 
Brunswick  Co. 
Cameron  Coal. 
Commer.  Cable 
Consol.CoalCo. 
Homes.  Min'g. 
Laclede  Gas.pt 


69 

89 

53>3l 
150 
116 

;  84% 

29 

1 

101 

25 

lOH 


70 


153 


31 

4 

104 

27 

III2 

69 


Bid. 


Man.  Beach  Co 
Marshall  Coal. 
Mary'd.  Coal.. 

Minn.  Iron 

New  Cent.  Coal 
Ontario  Silver 

Penn.  Coal 

Ph.Nat.GasCo. 
Quicksilv'rMjf. 
do.  pref . 
U.S.  Express.. 
WeUsF.&Co.E.I 


Ask. 


I     5 

;     »« 

1 

13 

15 

?5»3 

88i< 

10 

12 

44  Ja 

275 

3()(t 

6319 

6% 

7% 

39 

40ia 

71 14 

71''rt 

141 

116 

BONDS -LATEST  PRICES  OP  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  AND  RANGE    SINCE  JAN.  1,  1890. 


SAILBCkD  AND  MMCEL.  BONDS. 


Cloting. 


Sange  since  Jan.  1. 


Julyl8]July25\     Lowest. 


AtTop.&S.Fe.— lOO-y'r  4s,1989 

lOO-year  income  58 1989 

Atl.  &  Pac.— W.  D.  inc.,  68, 1910 

Guar.,  48, 1937 

<3an.  South.— l8t  guar.,  5s,  1908 

2d,  58, 1913 

'Central  of  N.  J.— Cons.  7s,  1899 

Convert.  78. 1902 

General  mort.,  53,  1987 

I.eh.<&  W.B..  con.  78,1900,as'nt 
do.  Mortgage,  58,  1912 

Am.  Dock  &  imp.,  5s,  1921 . 
Central  Pacitic-Gold  6s,  1898 

Land  grant  68, 1890 

Ches.  &  Ohio.— Mort.  6s,  1911 

Istconsol.  55. 1939 

B.  &  A.  Dir.,letcon..2-4. 1989 
do.  l8t  con.g.,  4,  1989... 

2d  con.,  3-4, 1989 

Ches.  O.  &  60.  W.— 6s,  1911.. 
Chic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  59, 1913 

Denver  Division,  48,  1922  ... 

Nebraska  Extension  4s,  1927 
Chic.  A-  E.  111.— 1st,  s.  f .,  68, 1907 

CoDsol.  6s,  1934 

General  consol.  1st,  5s,  1937.. 
Chic.  Gas.  L.  &  C— Ist,  g,5s,1937 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905 

l8t.  Southwest Di v.— 6s,  1909. 

l8t.  So.  Min.  Uiv.,-6s,  1910  . . 

Ist,  Ch.&Pac.W.Div.— 58,1921 

Chic.  &Mo.  Riv.  Div.— 5s,1926 

Wis.  &  Minn.  Div.— 5s,  1921 

Terminal  58,1914 

Gen.  M..  4s..  series  A.. ..1989 
Chic.  &  N.  W.— Consol.  7s,  191o 

Coupon,  gold.  78,  1902 

einkmg  luud  63,  1929 

Sinking  fund  58, 1929 

Sinking  fund  deUeut.  5s,  1933 

25-year  debenture  5s,  1909 

Eitention  4s,  1926 

Chic.  Peo.  &  St.  L.— Old.  5s,  1928 
Chic.  K.  I.  &  Pac.— 6s,coup.,1917 

Extension  &  col.  58,  1934 

eh.St.L.&  Pitt.— l8t,con.5s,1932 
Chic.  St.  P.  M.  &0.  -Con.6s,1930 
Cleve.  &  Cauton— 1st,  58,  1917 
C  C.  C.  &  I.— Consol.  7s,  1914. 

General  consol.  6s.  1934 

Col.  Coal  &  Iron— Ist  6s,  1900. 
Col.H.Val.  &T0I.— Con.  5s,  1931 

General  gold,  Os,  1904 

Denver  it  Rio  Gr.— Ist,  78, 1900 

Ist  consol.  48, 1936 

X)et.  B.  C.  &  Alp.— l8t,g.,6s,  1913 
Det.  Mac.  &  M.— Ld.gr.3>28, 1911 
Dul.  &  Iron  Range— Ist,  5s,  1937 
Dul.  So.  Sh.&  Ati.— g.,  5s,  1937. 
JE.  TeUD.  V.  &  G.— Con.,  5s,  1936 

Knoxv.  &0  — lst,6s,gold,1925 
Eliz.  Lex.  &  Big  San.— 6s,  1902. 
Ft.  W.  &  Denv.  C— Ist,  Os,  1921 
Cal  H.&SanAnt.— W.Div.lst,5s 
Han.  &  St.  Jos.- Cons.  Os,  1911. 

Illinois  Central— 4s 1952 

Int.  &  Gt.  No.— 1st,  6s,  gold,  1919 

Coupon,  68,  1909,  trust  rcc... 

Iowa  Central— 1st  5s,  1938 

Kentucky  Cent.— Gold  4, 1987 . . 
Kings  Co.  El.— Ist.ser.  A,  5s,1925 

Kiacledc  Gas— Ist,  5s 1919 

li.  Erie  &  West— 1st,  g.,  5s,  1937 
Iiake  Shore.-Con.cp.,l8t,7s,  1900 

Consol.  coup..  2a,  78, 1903 

I/ong  Island- Ist,  con.,  Ss,  1931 

General  mort.,  48,1938 

I.0UI8V.  &  Nashv.— Con.,  7s,  1898 

U.  O.  &  Mob.— l8t,6s,  1930. 
do.       2d,  6s,  1930 

E.  H.  &  N.— l8t,  68, 1919.... 

General.  68. 1930 

60-year  58,  1937 

Collat.  trust  5s,  1931 . . 
TiOUlg.  N.  A.  &  Ch.— 1st,  6s,  1910 

COU80I.,  gold,  68, 1916  . . , 
I«ul8.8t.L.&  Tex., Ist  g.68. 1917 
Jtetro.  Elevat«d— 1st,  6s,  1908 

2d,  6s,  1899 

SUcb.  Cent.— Ist,  con.,  78, 1902 

Consol.,  59,1902... 
aui.  Lake  Sh.  &  W.— Ist,  Os',  1921 

Exteu.  &  Imp.  s.f.,  68,  1929 
MUw.  <k  North.- M.  L.,  68, 1910 

iBt,  Con.,  6s,  1913 

Ho.K.&T.— New4s,  when  issued 

Mew  2d  58,  when  Issued. 

Consol.,  68, 1920,  trust  reo. 

Consol.,  5s,  1920,  trust  rec. 
]Co.  Pacific- 1st,  con.,  68, 1920 

3d,  78,  1906 

Pac.  of  Mo.— Ist,  eit.,  48, 1938 

2dmort.,79,  1891........... 

ICobile  &  Ohio— New,  6s.  1927 

General  mort,  4s,  1938 
MntuBl  Un.  Tel  — s  f..  r«  iqiV 


85 
6714 
18isb. 
79  lab. 
107 
99?ib. 


85 

66 

18ia 

80 
107 
100    b. 


117'sb.'117'4b, 
124'ab.  124^b. 


Ill 
II412 


11278b. 
101  lab. 


llO's 
11412b. 
103^  a. 


112'8b. 
lOlSfeb. 


lOOia 

72 


73  Mb. 
112  a. 
124  b. 
102  lab. 

95'4b. 

91'ab. 
II6I4 


97  lab. 
92    b. 


101 
71  %b. 


7414b. 


124    b, 

1021a 
95    b 
9114b. 

115%b. 

120    b. 

98I3 

92  la  a. 


125'4b.  125i8b. 
113  b.'llS  b. 
113iab.  11338b. 
106£|ib.  107  b. 
lomb. 


104    b. 

10312b. 

92    a. 


102 

10414b. 

10414b. 
9138 

140  b. 
125  b.l26  b. 
116iab.  116iab. 
lOSkb.lOSHib. 
10958b.:109  b. 
105iab.ll05iab. 
lOOiab.'lOO    a. 


991a 
128    b. 
10314 


119 
94 


99  b 
128  b. 
10314b. 


I19iab. 
94    b. 

130iab. 

122    a. 

106    a. 
87% 
88I3 

118 
82    1 
99    I 
37    a. 


121iaa. 
106 

87% 

89 14 
117    b. 

82 14 

100  a. 
36  %b. 
98%b.  100 
98  98  lab. 

106i2b.'l07ia 

11014b. 

9414a. 

105%     105    b. 

9312b.    95 

117iab.  llSiaa. 

101  b.  10014b. 
114iab. 


83 
86  %b. 
82    b. 


81 
88 
84 


102l8b.!102l8b. 
83%b.    83 

110     111014a. 

121i2b.il21i2b. 
125  a.  U  23  lab. 
llSiab.  11314b. 
93isb.  9414b. 
liyiab.  1161a 
117  b.illO  b. 
110  b.  110  b. 
113    b.  113    b 


1151a 


10512a. 
113  a. 
10412a. 
103  lab. 
113>ab. 
10714b. 


12l%b. 
104  b. 
Ill  b. 
Ill  b. 

80 14 

511a 

85 

73 14 
llOiaa. 
114%b. 

99% 


llSisb. 
108 14a. 
lOSiaa. 


104 

103^8 

1141a 


125% 
108    b. 
122 
10414 
111    b. 
Ill    b. 

801$ 

52    b. 

8414b. 

73i8b. 


114 

66 

104 


99%b. 


114    b. 
65 14 

lO'TScli 


83ie  Mar. 

54%  Feb 

12     Jan. 

7012  Feb. 
xlC638July 

97  Mar. 
1181a  May 
1241a  Jan. 
110i4Jan. 
113     Mar. 

102  May 
1071a  Jan. 

112  Jan. 
I0014  Apr. 
II512  Jan. 

99'8  May 
691a  Mar. 
82  July 
67I3  Apr. 

108  Mar. 

124  July 
10214  May 

9278  Feb. 

911a  May 
116%  June 
116     Apr. 

95  Feb. 
90%  Jan. 

124=8  Jan. 
113%  Mar. 

113  Jan. 
105%  Jan. 
101%  July 

103  Jan. 
103     Mar. 

9138  July 
141  May 
xl2434J'ne 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
104%  May 

96  Jan. 
91%  Jan. 

xl28  July 
xl03%July 

100  Jan. 
xll9  June 

91  May 
I3014  July 
II714  Feb. 
103     Mar. 

73  Mar. 
73  Mar. 
117%  May 
76%  Jan. 
99  Mar. 
35  Mar. 
99     July 

92  Jan. 
103%  Jan. 
108%  Jan. 

90%  Apr. 
103%  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 

85     Jan. 

82  July 
102     July 

81  Mar. 
109  Apr. 
12214  July 
122%  July 

114  Juue 

94  June 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105%  Jan. 
104%  June 
114%  Jau. 

95%  Apr. 
9714  Feb. 

112  Jan. 
10578  Feb. 

125  May 

108  July 
119%  June 

101  Jan. 
109%  June 
108%  Feb. 

75%  Mar. 
43%  Apr. 
72%  Jan. 
61%  Jan. 

109  May 
114%  Jan. 

98%  Jan. 
xlOO  July 

113  July 
5714  Jan. 

too       ATnv 


Highest. 


88  May 
70 14  May 
2414  May 
82%  May 

110     Feb. 

100 14  July 

122  Jan. 

128  Feb. 
113%  Apr. 

116  Jan. 

105  Apr. 
110%  June 
11634  Mar. 
10278  Mar. 

118  Feb. 
103%  Apr. 

73%  June 

82     July 

77     May 

113%  Jan. 

129  June 
10578  Apr. 

96  July 
94i4Apr. 

118%  June 
121%  Jan. 
100  Jan. 
98%  May 
129%  Mfiy 
11634  June 
11838  Apr. 
109i4June 
103%  June 

106  June 
106     Juue 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
110%  Feb. 

112  Apr. 
108%  Feb. 
101%  June 

99%  June 
132  May 
106%  June 
104%  Mar. 
123%  May 

97  Jan. 
135  Feb. 
125%  May 
108     Jan. 

88  July 
89%  July 

119  Feb. 
84%  June 

100  Jan. 
39%  May 

102=8  Mar. 

101  May 
108     Apr. 

113  .lune 

104  Jan. 
110     May 

95%  Apr. 
121  Feb. 
L0214  Mar. 
116%  May 

89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

119%  Mar. 
121%  June 
110%  Feb. 
116%  May 
116%  May 
109%  June 
110  Feb. 

119  Feb. 
105  Jan. 
104  July 
117  May 
110  Apr. 

129  Apr. 
111%  Mar. 

123  Apr. 
105 14  Jan. 
113%  May 
113i4May 

82  Juue 
557e  May 
8838  May 
76%  June 
113     Apr. 

120  Apr. 
101%  Jan. 
103  Mar. 
117     Apr. 

67     July 


RAILROAD  AND  MiSCKL.  BONDS. 


Closing. 


JiUy  18  JtUy  25 


Nash.  Ch.  &  St.  L.— Ist,  7s,  1913 

Cousoa.  5s,  1928 

N.  \.  Central— Extend.,  5s,  1893 

N.  Y.  C.  &  H.— Ist,  cp.,  78, 1903 

Deb'nt're,  os,  coup.,  '84,1904 

N.  Y.&  Harlem— lst,78,reg.,  1900 

N.  Y.  Chic.  &  St.  L.— 1st,  4s,  1937 

N.  Y.  Elevated— 1st,  7s,  1906... 

.  Y.  Lack.  &  W.— l8t,  6s,  1921. 

Construction,  58, 1923 

N.Y.  L.E.  &  W.— lst,eon.7s,1920 

Long  Dock,  7s,1893 

Consol.  6s,  1933 

2d  consol.  68, 1969 

N.  Y.  Out.  &  W.— 1st,  6s,  1914.. 

Consol.  1st,  g.  58,1939 

N.  Y.  Sua.  &  W.— 1st  ref .,  53, 1937 

Midland  of  N.  J.— 1st,  68, 1910 
Norf.  &  W.—l 00-year  5s...  1990 
North.  Pac— 1st,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937  . . . 
North  Pac.&Mon.— 1  st,  68, 1938 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933. 
Ohio  &  Miss.— Consol.,  79, 1898. 
Ohio  Soutuem— 1st,  6s,  1921 ... 

Gen.  mort,  48, 1921 

Omaha  &  St.  L.— Ist,  4s,  1937.. 
Oregon  Imp.  Co.— Ist,  6s,  1910. 
Ore.  R.  &Nav.  Co.— Ist,  68, 1909 

Consol., 5s,  1925 

Oregon  &Transcon' 1—68,  1922. 
Penn.  Co. — 4%9,  coupon,  1921.. 
Peo.Dec.  &Evau9.— lst,63, 1920 

Evansv.  Div.— Ist,  6s,  1920... 

2d  mort,  53.  1926 

Peoria  &  East,  consol.  4e,  1940. . 

Income,  4s,  1990 

Phlla.  &  Read.— Gen.  4s,  1958.. 

Ist  pret.  iucome  5s,  1958 

2d  pref .  income  59,  1958 

3d  pref .  iucome  5s,  1958 

Pittsb.  &  West— Ist,  g.,  4s,  1917 
Rich.  ,&  Dan  v.— Con.,  69, 1915  .. 

Consol.  gold,  5s,  1936 

Rich.&W.P.Ter.— Trust  6s,  1897 

Con.  l8t  &  col.  trust,  5s,  1914 
Rio  G.  Western— Ist,  48. . .  .1939 
R.W.&Ogd.— Con.,ext,5s,  1922 
St  Jos.  &  Gr.  I8l.— Ist,  6s,  1925. 
St  L.  Alt  &  T.  H.— 1st,  7s,  1894 

2d,  mort,  pref.,  7s,  1894 

StL.Ark..fcrex.— l8t,63,  t'st  rec. 

2d,  6s,  1936,  tr.  recall  ass.pd. 
St  L.  <k  Iron  Mt— 1st,  7s,  1892. 

2d  mort,  78,  1897 

Cairo  &  Fulton— 1st,  78, 1891. 

Cairo  Ark.  &Tex.— Ist7s,1897 

Gen.  ll'y  &  laud  gr.,  5s,  1931. 
St  L.  &  San  Fr.— 63,  CI.  A,  1906 

68,  Class  B,  1906 

6s,  Class  C,  1906 

General  mort,  6s,  1931 . 
S.  P.  M.  &  M.— Dak.Ext,  6s,  1910 

Istconsol.,  69,  1933 

Do  reduced  to  4%9 

Montana  Ext  1st,  4s,  1937 
San  A.&Arau.  P.— l8tg.,6s,1916 

Ist,  gold,  63  1926 

Shen.  Val.— Ist78, 1909,  Tr.  rec. 

General  63, 1921,  Trust  rec. . 
So.  Car.— Ist,  6s,  1920,  ex  coup 

Income,  68, 1931 

So.  Pac.,  Ariz.— 1st,  6s,  1909-10 
So.  Pac.,  Cal.— Ist  68, 1903-12.. 

1st,  consol.,  gold,  5s,  1938. .. 
So.  Pac,  N.  M.— Ist,  63, 1911 . . 
Teun.  C.  I.  &  R.y.— Ten.  D.,  1st,  6s 

Blrm.  Div.,  l9t  6s,  1917 

Tex.  &  Pac— 1st,  gold,  53,  2000 

2d,  gold,  iucome,  5s,  2000 
Tol.  A.  A.  &  N.  M.— Ist  63, 1924 
Tol.  A.  A.&Gr.  Tr.— l8t,6s,  1921 
Tol.  <fe  Ohio  Cent— 1st,  5s,  1935 
Tol.  Peo.  &  West— l8t,  4s,  1917.. 
Tol.8tL.&Kan.C.— Ist6s,1916 
Union  Pacilic— 1st  6s,  1899 

Sinking  fund,  8s,  1893  .... 

Kansas  PaciUo— 1st,  6s,  1895 

1st  6s,  1896 

Denver  Div.— 6s,  1899 
Istcousol.,  6s,  1919... 

Greg.  ShortLiue— l9t,68, 1922 

Or.S.L.AiUtahN.— Cou.5s,l919 

Union  Eleva.— Ist,  gu.  6s,  1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guar. 

Wabash- 1st  gold,  5s,  1939 

2d  mort..  gold,  5s,  1939. . 

Debeut  M.,  series  B,  1939 ... 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.— 1st,  5,  1937 

2d  mort,  3g.,  5sc.,  1927. . . 
West  Un.  Tel.— Col.  tr.,  33, 1938 
Wheel.  &  Lake  E.— lat,  5s,  1926 
Wis.  Gent  Co.— 1st,  g.,  5s,  1937 


128  b.  128  b. 
109%a.'109  b. 
102%  102%b. 
127    b.ll27i4b. 


b. 


125 
94 

113  b. 
130%b. 
112  a. 
135  a 
10714b. 
120  b. 
103  b. 
112% 

97% 
98%a. 

116  b. 
96% 

11514b. 

114  b. 
110 
109 
109% 
113i8b. 
107i8b. 

66  %b. 

79  a. 
103  b. 
109S8b. 
101  %a. 
106 14 

108  a. 
103  b. 
103  b. 

69%b. 

82% 

32 

83 

73 

5514b. 

43  %b. 

79%b. 
116  b. 

92  %a. 
101% 

78 

74% 

109  b. 


125%b. 

94 
113  b. 


112  a. 
136  b. 
107 14b. 
120  b. 
10314b. 
112% 

97% 

97  %b. 
115  b. 

96% 
115i.tb. 
115  b. 


109  b, 

109  %b. 
113  h 
107  b. 

66%b. 

79 

103  b. 

110  a 
101% 
106  3bb. 
107%b 


10914b. 

109  b, 

91% 


105%b. 
109  b. 
100  %b. 


04% 
115  a. 


Ill  b. 


119  b. 
101% 

90  b. 

72 

73 
125 

58 
100 

11 
103 
11514b. 
101  b. 
10578 

9814a. 

98  %a. 
02% 
41 

lOlisb. 
108%b. 
108 14 

78    b. 

99% 
114%b. 
113i8b. 
112  b. 
11078b. 
114 

115%b. 
114% 

94 14 

10834 

8538b. 

88  a. 
10l%b. 

81% 

48%b. 
IO414 

99  b. 

i'06'" 


99    a. 


103    a. 

68    b. 

82%l>. 

32    a. 

83 

73% 

55%b, 

43    b, 

79% 
116 

92    b. 
101% 

78% 

75 14 
110 
106%b. 
110    b 
109%b. 

91    b. 

28 
105% 
108    b. 

100=8 

105    b. 
94%b 

110  b 
11334 
114 

111  b. 


11914a. 


90% 

70    b. 

73 
125%b. 

56    b. 
101    b. 


105% 


101    b. 
106 

98 14a. 

98%  a. 

9278 

4114b. 
104 
108% 
10814a, 

78I4 

9938 

1147eb, 
II414 
112  b 
111  b. 
114  b. 
115%b. 
114%b, 

94 
10878b. 

85 

88 
101% 

82% 

49    b 
103% 

99    b. 

36%b. 

99% 


<i7%b, 
56% 


Range  sinte  Jan.  1. 


Lowest.    I    Bighest. 


xl28  July  1133 
106%  Jan.  llll 
10138  May 
12738  July 
110     Mar. 
124%  May 

93  May 
112%  July 
X 131  July 
111%  Feb. 
134%  Apr. 
107  June 
119     May 

9838  Mar. 
11038  Mar. 

96     Mar. 

96%  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
IO414  Mar. 

106  Jan. 
I1314  July 
106hj  Juue 

59     Apr. 

73%  Jau. 

101%  Jau. 

109  Feb. 
100%  July 
10334  Jan. 

107  July 

101  Jan. 
100     Mar. 

66  Mar. 
82%  June 
30  July 
80%  Mar. 
62  Mar. 
43%  Mar. 

36  Mar. 
7934  July 

115%  Jan. 

87%  Apr. 

98%  Mar. 

77     Mar. 

697s  Mar. 
107%  Apr. 
104%  Jan. 
110%  Jan. 
105%  May 

86%  Mar. 

28  May 

104  Feb. 

106  May 
100  July 
102=8  Jan. 

88  Jan. 
I1214  Feb. 
112  May 
112  May 
IO914  Feb. 
11778  Feb. 
115%  Jan. 
100     Feb. 

86%  Jau. 

70     July 

70  July 
113%Jan. 

48     Jan. 

96  Jau. 
7%  Jan. 

105  July 

112  Apr. 
100%  Apr. 
I0514  Ju.y 

96%  Apr. 
98%  July 
90=8  Jan. 

37  '-2  Apr. 

102  May 

107  Jau. 
102     Jau. 

70     Jau. 

97%  June 
114%  July 
112%  .Mar. 
110%  May 

110  Jau. 

113  Jau. 
II314  June 
112%  Mar. 

9234  Apr. 
10614  May 

85     Mar. 

86%  June 
101%  July 

80 14  Feb. 

47  Mar. 
103%  July 

92 14  Jan. 

29  J.in. 
99     Mar. 

102%  Apr. 
9678  Jan. 
--      .T.il 


Jan. 

May 
104=8  Apt 
132  May 
113%  May 
128  Apr 
97  Jan. 
117%  June 
134%  Apr. 

112  May 
139%  Jan, 
11914  Mar. 
122%  Jan. 

107  May 
113%  Feb. 
101  May 
10138  June 

118  Feb. 
99 14  June 

119  June 
114%  Feb. 
113%  May 
110%  Apr. 

113  May 

117  June 
111%  May 

68  May 
80     Juue 

106  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
IIOI4  Mar. 
109  Apr. 
100%  ftlar. 

74  May 
85  Juue 
34%  June 
87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

II8I4  June 
94     June 

103  Jan. 
83  May 
78     May 

I1214  Mar. 

107%  Apr. 

113     Juue 

111  Jan. 
9838  May 
3238  May 

108  Jan. 
IO914  Feb. 
10334  June 

107  May 
95%  July 

115  June 
115  Apr. 
1 14%  Apr. 
115  June 

120  Mar. 
120  Jan. 
102%  June 

92  June 
88%  June 
90  Juue 

123=8  June 
6OI4  June 

100%  May 
1 214  June 

108  Juue 
115  Jan. 
10338  Mar. 

109  June 
10434  Jan. 
103%  Jan. 

96%  May 
45%  May 

107%  Jan. 

Ill  Juue 

IO8I4  July 
80%  .May 

101  Jan. 

118%  Mar. 

1 16%  Feb. 

II214  July 

113%  Mar. 

117%  Mar. 

118  Mar. 
II6I4  Jan. 

9314  Jan. 
10938  Apr. 

88%  Apr 

90  Apr. 
105 14  Apr. 

86%  Jan. 

57  May 
106=6  June 
10214  June 

40  May 
l(t'i%  Jan. 
107  June 
104 14  Apr. 

69  Jan. 


»0T»-xiie letter  "b"  ladioates  price  6W,  aii4  "a"  »il«9  wms  tii.  gtt«  Priee»  M4  ttie range  we  trom  aetoiU  sai«i  "x" ex-latereati 


JOLY  S6,  ISO] 


THE  CHRONICLE. 
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BONDS-STOCK  EXOHANttE  QUOTATIONS  ON  FRIDiT  OF  THE  LESS  ACTITE  RAILROAD  BONDS. 


SECl'RITIES. 


Bid.     Aak. 


110 


121 

116 

08 


117 
109 

11058 

111% 
111 


Railroad   llontls.    • 

fSiorl^-  KxchnrK/e  VrirtLf^ 
Aliilmnm  Mlil.-lst,  c.  (J8  .  ...1928 
Allniitio  A  DiHiv  — 1st  K.,  (is.lOlT, 
Atl.  A  ruc-^dW.  l)..KU.<ls,.l»07 
Bait.  A  Ohio— iHt,  0»,  Park  B.1019 

fts,  (torn loas 

Con*,  mort,.  eold,  Sn 1988 

H.  A  ().  8.  W.,  1st.  ».,  •11.,»...1000 

Mo:i(iii.  Rlv.— 1st  (rti.,K.,5!<,  1919 

Beei'li  Cirek— Ist.Kolil,  4«....193B 

Boat.  II.  Tun.  &.  W.— Ueb.  r>».1913 

Bronklvn  Elev.-lst,  «.,  08..'n924 

2<i.  3-5» 1913 

BuB.  Roch.  &  IMtts.-Oen.,  58.1937 

Koi'h.  A  Pitts.— 1st.  (is 1921 

do  t'ousolidivfd  I9t,(i.s.l9-i2 
Burl  Od.  Uap.  A  No.— Ist,  58.1906 
C'onsol.  A  I'dllat.  triist,58...1934 
Minn.  A  Ht.  I,.— 1st.  7s,  gu..l927 
Iowa  C.  A  West.— l8t, 78. ...1909 
Cod.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

l8t,  OS 1921 

Central  Ohio  Reov.— 1st.  4ii!8.1930  * 

Col.A  C'iii.Mia  — lst,i-x.4'...».193fl 

Cent.  RR.  A  Bunk.— Col.  b.5s.1937 

Sav.A  West.- Ist  i'on.(rtd.5s.l»29 

Cent,  of  N.  J.— Conv.  deb.,  tis.  1908 

Central  PaolHc— Gold  lids,  fis,  1895 

Gold  bonds,  Gs 1896 

Gold  bonds,  63 1 897 

Ban  Joaquin  Br.,  68 1900 

Cal.  A  Orev'on— 8cr.  B.  68. ..1892 

Mort.  itold  5s 19-J9 

West.  Paeine— Bonds, 6i.  ...1899 
No.  Railway  (Cal.)— 1st,  68.1907 

SO.year  5s 193* 

Ches.  A  O.— Pur.  M.  tun;l,  68.1898 

68,  Kold,  series  A 1908 

Ches.  O.  A  .So.  West.— 2d,  6s. .1911 

CbleaKo  A  .\lton— Ist,  7s 1893 

SlnkluK  fund,  fig 1903 

Louis.  A  Mo.  River- 1st,  7s.l900 

2d,  7s 1900 

Bt.  I..  Jacks.  A  Chle.— I8t,7s.l894 

1st,  Kuar.  (564).  78 1894 

2d  mort.  (3(i<)),  7s 1898 

2d,  >?uar.   (188),  7a 1898 

MIss.R.  Bridge— 1st,  s.  f.,  63.1912 

Chic.  Burl.  ANor.- Deb. 69...1896 

Chlo.  Biirliuc  A  Q.— os,  s.  t..l901 

Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

Plain,  49 1921 

Cliic.  A  Indiana  Coal— l8t  58.1936 
Chi.  Mil.  A  St.P.— lst,83,P.D.1808 

2d,  7  3-109,  P.  D 1898 

let,  78,  .*  K..  R.  D 1902 

Ist,  I>»  Crosse  Division,  78.1893 

1st,  I.  A  M.,  7a 1897 

let,  I.  A  D.,78 1899 

l9t,  C.  AM.,  78 1903 

1st.  I.  A  D.  Extension,  78...  1908 

1st.  Lr»C.  ADav.,  58 1919 

l9t,  H.  A  D.,78 1910 

lBt.H.AD.,59 1910, 

Chieaeo  A  PaciHo  Div.,  63. .1910!  113ii 


SECURITIES. 


Bid 


100 

11158 

lie's 


I05>s 

120% 
*119ii> 
•116% 

1091a 
*109Hi 

112 

112 

105 

105% 
108% 

95»s 

92 

97 
I2514 
120 
123 


US'* 

•118>8 

•123 

1241s 

1021s 


•  8S 
'1131« 

117 

117 

109 

117 


136 


IIII4 
90 


100 


•118 


108 
120 


102 13 


OS 


•105 


106 
1131s 
'  721a 


110 


1171a 
96  >a 


80 
99 


102 
•100 


130 
117 
109 14 
109 


Mineral  Point  Div.5» 1910 

C.  A  L.  Suj).  Div.,  58 1921 

Far^o  A  .South.,  6s,  Assu..  .19241  

Inc.  conv.  sink,  fund,  5s 1916    

Dakota  A  Gt.  South.,  59....1916  *100 

CJie.AN.W.— K8c.AL.8.1st,68.1901 1  111 
DcsM.  A  Minn.— Ist,  78....1907rl25 

Iowa  .Midland— Ist,  88 1900  *127is 

Peninsula— Ist,  conv.,  78... 1898'  120 
Chic.  A  -Milwaukee- l8t,  78  1898 

Win.  ABt.  P.— 2d,  78 1907 

Mil.  A  Mad.— l8t,  68 1905 

Ott.  C.  F.  A  St.  P.-l8t,  53..  1909 
Northern  111.— Ist,  59 191O1 

Chic.  R.  I.  A  Pao.— l9t,  2'29..1905|' 
Des  Moines  A  Ft.  D.— Ist,  49.1905 

Extension,  49 1905 

Keokuk  A  Des  M.— Ist,  5a. .19231 

Chic.  St.  P.  A  Kan.  City-5»..1936 
Minn.  A  N.  W.-l9t.  g.,  58. .1934' 

Chic.  St.  P.  A  .Minn.-lst,  63.  ..1918 
St.  Paul  AS.  C— l8t,  69 1919 

Chtc.  A  W.  Ind.— lat,  8.  t.,  68.1919 
General  niortKa(Ce,  69 1932 

Clii  Ham.  A  D.— Con.  9.  t.,  78.1905 
2d,  (told,  4H>9 1937 

On.  I.  St.  L.A  Chic.-l»t,K.,4s;i936 
ConsoL.fls 1920 

Cln.  Jack.  A  Miic— ist,  «f.",'59"l936 

C;C.,C-  A  St.  L.,  Cairo  div.-49, 1939 

CLCol.  Cln.  A  Ind.— l8t,  78,8.t.lS!)9 
Consol.  sink,  fund,  7s  1914 

Clevc.  A  Mah.  V.-GolJ,  S9...1938i  »«u 

Co  orado  MidUnd-lst, «.,  6s.l936    101 

Columbia&Grceu.— l8t, 63...1916  •105 
2d,  68 


E.  Tcnn.  Vn.  A  Oa.— (Continued)— 

Mobile  A  Birui.— 1st,  k.,S8,-1037 

88       90    II    Alabama  ('enlral—lBt6*...1018 

06    '  Erie— 1st,  extended,  7» 1897 

90    [100  2d,  extended,  59 1019 

■1181a  120  3d,  extended.  4l-.^» 1023 

108      4th,  extended,  59 1020 

109      5th,  exteiuled.  Is 1928 

l9t,  C0U8.,  fd.  coup.,  78 1020 

Beorg.,  Ist  lien,  (is 1908 

85      B.  N.  Y.  A  E.— Ist,  79 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,6B.1922 

Funded  coup.,  58 1969 

90      i    Income,  6.9 1977 

1 00  Buff.  A  S.  W.— MortK.  68. . . .  1908 

Jefferson- 1st,  ku.  k.  .'is 1909 

118  Eureka  Springs  R'y— l9t,68.JC.1933 
OOI4  Evan.  A  T.  II.— 1st,  cons.,  68.1921 
Ollg      Mt.  Veniou- l8t68 1923 

110     Evans.  A  ludlan.—lst,  cons..  1926 

Flint  A  P.  Marq.— Mort.,  68.  ..1920 

Ist  con.  gold,  59 1939 

Fla.  Cen.  A  Pen.— 1st  g.  58....  1918 

104*4  Gal.  Har.  A  San  Ant.— l8i,  68.1910 
2d  mort.,  78 1905 

100  West.  Div.,  2d  68 1931 

93      Ga.  So.  A  Fla.— Ist,  g.  63 1927 

Grand  Rap.  *  Intl.- Gen.  58..  1024 

1091a  JGreenB.  *.  ABt.  P.— Ist  68. .1911 

2d  income,  let  subs,  paid 

Housatouic- Cons,  gold  5s.. -.1937 

N.  Haven  A  Derby,  Cons.58..191? 

Houa-ATex.C— l8t,  in.  1. 78.Tr.Tec. 

1 02         West  Div.  73,Tru9t  recclpt8.1891 

lllia lat  Waco  A  Nor.— 7s 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  niort.6s,Trustreoelpt8. 1925 

112«8  Illtnois  Central— Ist,  g.,  48  ...1951 

l8t,  gold,  3123 1951 

85    I     Spriiigf.  Div.— Coup.,  6s.... 1898 

loeisi     Middle  Div.— Reg.,  58 1921*116 

C.  8t.  L.  &N.  0.-Ten.l.,  78.1897-11613 

Ist,  oon801.,78 1897 

2d,  68 1907 

111    ;         Gold,  58,  coupon 1951 

Hemp  Div.,  l8t  g.  48 1951 

Dub.  A  8.  C— 2d  DiT.,  78  ...1894 

Ced.  Falls  A  Minn.— l8t, 78.. 1907 

Ind.  D.  A  Spr.- l8t  78,  ex.  op. 1906 

Ind.  Dec.  A  West.— M.  58 1947 

2d  M.,  inc.  ,58 1948 

Inter.  &  Gt.  Nor.— Coup.  6g...l909 

95'a'  Kan.  C.Wyan.AN.W.— let, 58.1038 

9314:  L.  8h.  AM.  80.— C.  P.AA.— 78.1892 

Buff.  &  Er.— Now  bonds,  79.1898 

126    ,      Det.  M.  A  T.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  78. 1899: 
123%;  Mahon'g  Coal  RR.— Ist,  58.19341 
114      Litcht.  Car.A  West.— I9t68.  g.l916 

l,ong  Island— l8t,  7s 1898i 

N.  Y.  A  R'way  B.— Ist.  g.  58.1927 

125  2dmortg.,  inc 1927 

N.  Y.  A  M.  Beach- Ist,  78. .1897 

N.  Y.  B.  A  M.  B.-lst,  g.,  58.1935 

124         Brooklyn  A  Mont.— l8f,68.. 1911 

102i2;103ia  1st,  59 1911 

BniithtownAPt.Jeff.- l3t,7s  1001 

102%  Loui8.Evan9.A8t.  L.— Con.58.1939 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

Bt.  Louis  Divi8iou,  let,  68... 1921 

101  2d,  38 1980 

Nashv.  A  Decatur— Ist, 78. .1900 

B.  f.,68.— S.  A  N.  Ala 1910, 

10-40,  gold,  6» 1924! 

Pens.  A  At.-  lat,  (is,  gold. ..1921 

120    I     Nash.  Flor.  A  8.    lat  gu.  5s.,1937 

Louisv.  South.- Ist.  g.  6s 1917 

Lou.  N.  O.  A  Tex.— l8t,  48.... 1931 

2d  mort.,  53 1934 

Memphis  A  Charl.— 68,  gold. .19241 

59  l8t  con.  Tenn  lien,  78 l!<15 

Mexican  National— Ist,  g.,  6s. 1927 

2d,  income,  6s,  "A" 1917 

2d,  Income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  59 1931 

Mortgage  49 1940 

Jack.  Lan.  A.Sag.— «8 ISOli'ldlis 

MU.  L.  8.AW.—   onv.  deb.,  58.1907    103is 

Mich.  Div.,  1st,  6s 1924    114 

Ashland  Division— Ist,  6»  ..1925!*119 

Incomes i  •  102 

99      Mino.ASt.  L.— la.  Ex.,l8t,7B.1909'»  90 

1 8t,  g.  78 19271*102 

I     2dmortg.,  7a 1891' 

Southwest  Ext.— Ist,  78 1910| 

PaciHc  Ext.— Ist,  69 1921 

Impr.  A  equijmient,  68 1922 

108    I JMimi.  APac.-l.-*t  niortg.,  58.1936' 

105       Minn.S.Ste.M.AAtl.- l8t.5g.l926 
107       .Missouri  Paeitic —Trust  5s...  1917 


Ask. 


BECURixnes. 


80 

80 

104 


122 
122 


124 
921a 


67   78 

93 

118ial20 


80 


106 
118 
130 
119 
107 


118 


35 


110 
104 
110 

8914 


111 
116 
67 
116 
105 
104 


Bid. 


107 19 
1191a 
133 
1201a 

08" 


_,■,--/•-•■■ 1926  *   82I4 Mobile  &  Ohio— Ist  cxt.,  68...1927 

uel.  Lack.  A  W.— Ckmvert.  7»,1892|  I i    1st  pre f.  debentures 

Mortgage  78 1907|   j !    2d  pref.  dehenluiea 

Byra  Birig  A  N.  Y.— 1st,  7s.l906|*131ia Il    St.  L  A  Cairo— 4s,  guar 1931 

Morris  A  Essex— lat,  78....1914l^l44ia  145      Morgan's  La.  A  T.— l9t,  68.. ..1920 

i"'  '»••■ 18911  105>4 lBt,78 1918 

Bonds  7»  1900*117     Nash.  Chat.  A  .St.  L.-2d,  63. .1901 

79of  1871 1901;  126     12714I  New  Orleans  A  Gulf— Ist,  68.1926 

Ist  con.,  guar.,  78 1915    Il385p  N.  O.  A.  No.  E.— Pr.  I.,  g.,  68..1915 

Bel.  A  Had.  Canal— 1st,  78. ..1891'  101%  lOlia   N.  J.  Junction— Guar.  Ist,  48.1986 


Ist,  exten.sion,  78 1891 

g""?"".  78 18941  II213 

Fa.  Div.  coup.,  7s I917t  147-a 

Albany  A  Suaq.- l3t,gu.,78.1906'* 

lat,  cons.,  guar.,  69 1906'  

Kens.  A  Sar.— Ist,  coup.,  7s.l921    147 

Denver  City  Cabie-lst,  68.. .191)8      99ia! 

Denv  AR  I4._lmp.,g.,58...192s!  ....?.\   filW 
n,  TV-  ^^,-^  Oa.-l8t,  78...1900l*116»aH7iai 

DivLsional  5s 19301 

1st  ext..  gold.  58 , 1937     90     1 

K<l.Alnip„g.,58 1938'*  00    1  931a 


105 


78 
•105 


N.Y.N.  H.  AH.— 1st,  reg.  48.1903 
IjN.  Y.  A  Northern— 1st,  g.,  68.19271 

2d,48 19'27' 

N.  Y.  Busq.  A  West.-2d,  4ia9.1937 
North'n  Paclflc— 1)1  vid'd scrip  ext.l 
James  River  Val.  — 1st,  6s.. .19361  104 

Spokane  A  Pal.— 1st,  6s 19361  IO8I3 

Bt.Paul  A  N.  P.— Gen.,  68.. 1923 
HelenaARedMn~lat,g.,68.1937 
DuluthAManitoba— I8t,g.68l936 
Dul.AMan  Dak.Dlv.— l8t69.1937 
Occur  d'Alen  —1st,  (Is,  gold.  191 6 


Northern  PaolHc- (Conllnued)— 

92  CoDurd'Aleni. gen. l9t,g.,68. 1088 

I    Cent. Washington— l8t,g..6s.l038 

118      Norfolk  A  West.— General,  68. 1931 

118     }.     Now  River,  1st,  68 1932 

:      Imp.  A  Ext.,  (Is 1934 

Adjustment  .M.,  78 1024 

103     1      Equipment,  58 1908 

ISi         Clinch  Val.  Ist  5» 1967 

Ogd.  A  Lake  Cli.— l8tcon.68..1920 

141  Ohio  A  Miss.- Cong.,  S.F.,  78.  .1898 
II2I4I     2dcoii80l.  79 1911 

93  Springfield  Div.— l8t  78 1905 

75    I     Genernl59 19,32 

!  Ohio  River  RR.— 1st,  58 1936 

107  il    General  mort.,  gold,  58 1937 

'Ohio  80.— Iseoine,  g.,  6« 1921 

110  !  Oregon  A  Calltorula— Ist,  58 . 1 927 
115  'lOregon  Inip't— Cons.,  g.  58... 1939 
'Oreg.RyANav.— Col.tr.  g..59.1919 

Penn.RR.-P.C.A8.L.-lat,c.,78.1900 
Pitts.  Ft  W.  A  C— l8t,  78...  1912 

2d,  78 1912 

3d,  78 1912 

08ia|     Clov.  A  P.-Cona.,  9.  fd.,  73.19')9 

4tb,  sink,  fund,  6s 1892 

96I3:     St.  L.V.  &  T.  H.— Ist,  6n.,  79.1897 

2d,  78 1898 

100    I        2d,  guar.,  78 1898 

Pco.AE.-Ind.B.AW.-l8t,pf.78.1900 

[I     Ohio  Ind.AW.—latpref.Ss.. 1938 

'Peoria  A  Pek.  Union— lat,  68.1921 

113^8  ,     2d  mort g.,  4 las 1921 

114      Phila.  A  Read.- 3d  pref.  convert 
Pine  Creek  Railway— 6a 1932 

118  Pitts.  Cleve.  A  Tol.— l8t,  6s..  .1922 
78     I  Pitts.  Junction— Ist  63 1922 

108  ;  Pitta.  Mc.  K.  AY.— Ist  6s 1932 

I  Pitts.  Palnsv.  A  F.— Ist,  5b...  191 6 

!  Pitts.  Y.  A  Ash.— Consol.  58. .1927 

Presc't  AAriz.  Cent.  Ist,  68,g. 1916 

120         2dlncome,68 1916 

Rich.  A  Dan  v.— Debenture  69 .192'" 

Equip.  M.  8.  f.,  g.,  58 1909 

120  I     AU.  A  Char.- lat,  pref.,  78. . ) 897 
do.  Income,  63 1900 

Rome  Wat.  A  Og.— l9t  M.,  78.1891 

90      St.  Job.  A  Gr.  Is.— 2d  inc 1925 

100  Kan.  0.  A  Omaha— Ist,  59. .  1927 

St.  L.  A.  A  T.H-2d  m.  lnc.78.7  894 

30         Dividend  bonds 1894 

Belle V.  A  80.  111.— Ist,  88...X896 

Belle V.  A  Car.— 1st,  69 1U23 

CW.St.L.APad.— l9t,gd.g.58l917 

Bt.  Loula  80.— lat,  gd.  g.  49.1931 

do  2d  income ,  5s .  1 93 1 

Car.  AShawt- latg.  49....1932 

St.  L.  A  I.  M.— Ark.  Br., Ist, 79. 1895 

St.  Lou  A  S.Fran.— Equip.,  78,1895 

General  58 1931 

Ist,  trust,  gold,  53 1987 

Kan.  Citv  A  8.— 1st,  63,  g...l916 

'      Ft.  8.  A  V.  B.Bg.— lat,  6s.  ..1910 

I  Bt.  Paul  ADulutli— l9t,59....1931 

',    2d  mortgage  5s 1917 

I  St.  Paul  Minn  A  M.— lat,  78.  .1909 

'     2d  mort.,  69 1909 

90     I    Minneap.  Union— lat,  69.... 1922 

111  '     Mont.  Cen.— l8t,  guar.,  69. .1937 

114  I  East.  Minn.,  lat  div.  1.3t  58.1908 
San  B'ran.  A  N.  P.— 1st,  g.,  5s.l919 
Scioto  Valley  A  N.  E.— l8l,49,19!)0 

119  I  Shenandoah  Valley- Inc.,  69.1923 
Sodus  Bay  &  So.— Ist,  58,  g. . .  1924 
South  Carolina -2d,  6a 1931 

lOSisllOOia  80.  Pac.  Coaat— 1st,  guar..  Is.  1937 

102 lai Texas  Central— lat,  a.  f.,  79. . .1909 

90    j'     l8t  mortgage,  79 1911 

I  Texas  A  New  Orleans— l9t,79. 1905 

Sabine  Division,  Ist,  68 1912 

106    1  Tex.  A  Pac,  E.  Div.— 1st,  68.1905 

i  Third  Avenue  (S.Y).— Ist  Ss,  193. 

1  Tol.  A.  A.  A  Cad.— 63 1917 

I  Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

iUnion  Paciflc— lat,  68 1896 

1211s       181,63 1897 

il     lat,  63 1898 

t     Collateral  Trust,  63 1908 

i      Collateral  Trust,  58 1907 

105         (Collateral  Trust,  4ia8 1918 

115  1    C.  Br.  U.  P.— F.  c,  73 1895 

121  '  Ateh,  Col.  A  Pac— 1st,  68.. .1905 
1021a  1  Atch.  J.  Co.  A  W.— Ist,  6s. . .  1905 
too  I  U.P.  Lin.  ACol.— l8t.g.,5s.  1918 
108         Oreg.S.L.AU.N.,col.tr8t.,5s.l919 

Utah  A  North.— 1st,  73 1908 

1        Gold.58 1926 

loo's      Utah  Southern-Gen.,  78  ..1909 

75  Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 

Wabash— Deb.  M.,  series  "A".  1939 

96  No.  MIs.sourl— 1  st,  78 1 895 

......  I     St.L.K.C.AN.— R.E.ARR.7a.l895 

\        St.Charle8Br'gc— l8t,6a...l908 

i  Weat.  Va.  C.  A  Pitt.3.— Ist,  6a. 1911 

70     Wheel.ALE.iW.D.)- ls,g.,58.192S 

111      I         .lIlHeellaneuusBouda. 

127% Am.  Water  W  Co.— Ist  68....  1907! 

109      1      Ist  con.,  gold,  53 1907i 

Boston  Un.  Gas— Tr.  oer.  .58..1939| 
Cahaba  Coal  Min.— 1st  g.  79.  .1907 
Col.  A  Hock.  Coal  AI.—(>8,g.. 1917 
Consol'n  Coal— Convert.  6s.. .18971 
111      iEdlson  Elec  III.  Co.— Ist,  59.19101 

63      lEqultable  (i.  A  F.— Ist  69 1905| 

80  iHackensack  Water— Ist.  5s..  1926 
Henderson  liridgo— Ist  g.  6s. 1931 

1061s  'Iron  tiu-auiboat  Co.— (>s 1901 

INation'l  Starch  Mfg.- 1st,  6s,1920, 
Northwestern  Telegraph— 7s,  1904; 
Peoi>le'sGasACoke  (  l.st  g.6s,1904 

Co..  Chicago j  2d  g.  03,19041 

Philadelphia  O.— 1st  ».  f.  69. 1898 
"est.  Union  Tcl.—79...  1873-19IM;'  114 


90 
40 


120 


120 

115 


55 
80 


60 


'  05 

'llOis 

'  771s 


108 

108 

no 

120 

115 

1121a 

• 

100 

...... 

99% 

113 

113''8 

123 

♦ 

100 

100 

91 

•101% 

103 

143 

140 

137 

140  * 

■127 

, 

102 

1021a 

11256 

110 

110 

•115 

112 

67 

*  44 

■■•>■■ 

••-•■• 

95 

96I3 

♦ 

95 

40 

IO414 

105 

85 

90 

110 

105 

107 

103% 

^ 

80 

* 

871* 

•106 

51 

60 

114 

106 

101 

831a 

■  50 

80 

...... 

106 14 

...... 

102 

•100 

...... 

•  90 

98 

■107 

110 

101 

111 

116 

117 

102 

^ 

100 

80 

H'i 

55 

65 

47 

...... 

47 

••••«■ 

1061a 

1081s 

113 

1051a 

110 

11019 

nils 

...... 

113% 

11314 

105 

•■■••« 

98 

...... 

81 

861a 

100 

06 

96>a 

94 

05 

100 

94 

06 

113 

••-  — 

iliia 

111 

...... 

104% 

112 

1131« 

1111« 

104 

ioo" 

101 

90it 

100 

....a 

105 

...*• 

08 

••••• 

98 

.■■>« 

111    1 

— - 

95    1 

ids"* 

104    1 

94 

98 

*  No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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^BSTRACTFROMRiPOKTroFTHE  NATrOgAI^BA.ITKS  MADE  TO  raECOMPTROLLER  MAY  17.  1890 


1890. 


II 


(  Maine 

«  N.Bampaliire. 

Sa  Veniiont 

g  Boston 

S  Masp.,  other  .. 
'■  Rhode  island, 
g^  Connecticut. . . 
I  Total Dlv.No.l 

f  New  York  City 

•  Albany 

ij  V.  York,  other 
W  JJew  Jersey... 
S  Philadelphia.. 

E  Pltt«bui-K 

g^  Pemia.,  other . 

I  Total  Div.No.2 

i  Delaware 
^  Baltimore  .... 
9  Maryland,  oth. 
t  Washiujjton... 
g  Dist.  Col.,  oth. 

E  Virginia 

^  West  Virginia. 

1  Total  Div.No.3 

Nortli  Carolina 
fiouth  Carolina 

Georgia 

Florida 

a  Alabama 

J  Mississippi 

J  New  Orleans.. 

**  Louisiana,  otii. 

g  Texas 

2  Arkansai) 

I  Louisville  .... 
I  Kentucky, oth. 

I  Tennessee 

I  Total  Ulv.No.4 

i  Cincinnati .. . 
Cleveland  .. . 
a  Ohio,  other  .. 

i^  Indiana 

j2  Chicago 

E  liliuois,  other. 
.  Detroit 

?Michig'n. other 
Milwaukee 

^  Wisconsin. oth. 
L  Total  Div.No.5 

(Iowa 
Minnesota 
Bt.  Louis 

H  St.  Joseph 

».  Kansas  City... 
5  Missouri,  oth'r 
•  Kansas 


78 
51 
60 
56 
201 
CO 
84 


b»it 


165.720,066 


46 

6 

565 

93 

45 

25 

£71 

751 


20 

16 

29 

14 

2» 

12 

P 

8 

156 


Capital. 


11.010.000 
6.237,500 
7,296.646 
51,800.000 
45.217..J00 
20,284,0.50 
28.874.370 


48,800,000 
1,550,000 
34,57H,060 
14,172,550 
23,78S,000 
10.700.OCO 
35,151,610 


168.738.220 


2,133.985 
12,313.260 
3.246.700 
2,262.000 
252,000 
4,185,960 
2. ('3 1,000 


26,424.905 


Burplui. 


2.690,517 

l,.''5H,24e 

1,754.393 

13,725,709 

14,663,374 

4,575,829 

7,214,613 

46,182,6 -11 


34,771,639 
1,330,500 

11,573,421 
5,959,938 

12,378,30;i 
5,457,502 

14,155,7.=i7 


OP,627,060 


907,466 
4,109,500 
1,128.377 

812,000 

60,000 

1,731,300 

£06,373 


9,255,016 


'  Omaha 

W  Nebraska,  olh. 
I  NorthlJako  a 
I  South  Dakota 
I  Total  Div.No.e 

f  Neyada 

S  Ban  Francisco. 
a  California.oth. 

S  Oregon 

J  Washington 

I  Total  Dlv.No.7 

'■Arizona., 
•s  Colorado. 
#  Idaho  . 


k  Montana 


%  New  Mexlce . 

fUtah 
Wyoming 

lTotalDlv.No.8 
Total  for  U.  8 


13 

9 

207 

10 

20 

169 

8 

104 

3 

63 

b»7 


2.57«^,8".0 

1.79S.(;00 

3,^31,000 
1,050,010 
4,189,000 
1 ,140,000 
3,125,000 
65;,()00 

18.254.420 
1,200,000 
4,651,600 

10,415,135 
8.740,000 


61,625,905 


138 

69 

8 

4 

10 

51 

160 

9 

12; 

27 

38 

627 


2 
43 

7 

22 

9 

8 

9 

100 


8,«00.000 

6,760,000 
25,061,330 
12.942,000 
16,300,000 
14,651.000 

4,400,000 

11,364,600 

8.i0,000 

5,595,000 


ti31,257 

866,500 

1,124,36) 

162,675 

969,006 

327,500 

1,653, b25 

138,700 

3,459,003 

2  77,00(1 

1,061,800 

2,464.46 

l,S44,23l 


Depotite. 


Individual. 


10,834,312 

6,468,640 

6,668,272 

106,746,884 

64,8t)4,148 

16,206,248 

30.:i61,219 


242,149.723 


209,970,031 
6.890,382 
93,574.80b 
43,966,781 
86,685,603 
31,918,677 
89,203,317 


562,109,597 


4,184.113 
21,303,97' 

7,537,799 

10,389,779 

993,772 

12,717,889 

4,292,506 


61,319,834 


Other. 


Loam  <£  dis 

counts,  fincl'fj 

overdrafts.) 


174,275 
395,555 
219,082 
868,125 
345.773 
153.970 
1,525,7^4 


3,682,.i04 


3,871,100 
220,000 
906,55'., 
361,605 
819,019 
546,968 
401,074 


7,129,345 


46.191 
363,(00 
16.3,000 
156,335 


960,979 
5?>.00t' 


1.T46..-08 


14,980,124 


Ili6  813,9c0 


ll,o78,000 
14.420,000 
9,550,000 
1,800,000 
7,225.000 
3.690.0OO 
13,284.100 
4,000,000 
8,310,000 
1,801,600 
2,457,500 


77,616,200 


282,000 
2,500,000 
5,918,000 
2.785,000 
4,350,000 


ld,83.i,000 


150,l<00 
5,295,000 

400,000 
2,8S(!,200 

975,000 
1,400,000 
1,175,000 


12,281,200 


2,237,500 
1,260,000 
6.437,063 
3,910,583 
6,810,;0i' 
4,940,103 

578,000 
2,673,739 

475,000 
1,1-61,064 


4,396,762 
3,719,407 
6.':03,185 
3,671,653 
7,783,519 
2,309,666 

16,016,878 
1,312,246 

27,437,409 
2,049,413 
4,732,801 

12,181,601 

1 6,060,977 


Gold  and 
gold  C.  H. 
certificates. 


21,391,353 
10.770,122 
13.402,723 

14«,726,670 
104,133,174 

36,185.826 
4>',2fi9,7S4 


382,869,682 


291,6;i5,224 
8,35!.494 

108,557,68» 
47,93«,884 
91,967,521 
39,340,015 
07,119.4^9 


684,917,285 


5,4^5,9SK 
29,854,861 

8,666,013 

7,309.271 

501.055 

14,339,2'.4 

6.093.73, 


71,313.747 


123.168 
367.053 
162,819 
187,323 
215,475 


109,108,517 


30,68^,522 


2,984,794 

2,723.546 

1,177,91-.! 

106,000 

950,000 

630,385 

1,964,156 

493.500 

1,389,66» 

415,085 

565,900 


13,400,946 


25,000 
1,397,760 
135,150 
522,0o0 
238,300 
513,000 
239,500 


3,070,710 


3.438 '6.i5.055.426  207.136.196  1.480.474.312  30,719.574 


20,938,628 
13,791,938 
48,835,998 
30,819,783 
60,779,202 
41,056,855 
10,279,864 
25,383,003 
5,;^48,610 
17,473,000 


422,027 
55,000 
525,493 
219.343 
728,260 
1.58^,314 
333,381 


4,927,686 


274,706,881 


24,296,768 
28,629,338 
20,350,354 

3.48^,960 
12.338,845 

6,749,334 
19,147,331 
10,171,613 
13,890,469 

3,007,482 

3,916.407 


1.469.163 
285.011 
764.445 
930.333 
7l7.-.i40 

1.100,811 
472,362 
104,948 
349,594 

.     143,527 


6,33  7.434 


581,218 

249,234 

297,633 

4,054,967 

2,189,75li 

386,610 

l,335,4b9 

9,094,907 


8.916,603 
347,481 
3,102,939 
1,070,013 
7,030.090 
l,804,4u5 
3,503.432 


2.^,774,963 


139,3;<» 
681,085 
279,414 
139,402 
102,535 
268,678 
210,610 


1,821,054 


6.161,939 

6,136.785 

10,178.22 

3,040.52 

8.985,802 

2,827,053 

13,636.970 

1,488.522 

39,857,324 

2.961.523 

12,251. o35 

21,077.400 

22.521.008 


151.1-5.010 


164.60 

113.615 

310.133 

50.371 

225,501 

40,048 

70.070 

27,31 

802,768 

56.668 

268,915 

432.256 

473,033 


Gold 

Treasury 

certificates 


Silver. 


51,2-9,620 
355,000 
964,800 
283,';80 
2,459,260 
841,150 
38-i.640 


56,578.250 


5,600 

1,587,780 

55,630 

868,370 

100,000 

55,930 

13.660 


2,68  ), 870 


3,035,!i29 


27,388,124 
18.987,651 
61,075,670 
33,16-1.0:^0 
78,090,046 
43,148.269 
1  4.729.470 
32,441,542 
4,980,l>-5 
18,514.113 


3O0,.=>32 
60J.738 

2.521,947 

1.6S8.21S 
10,231,001 

1,698,670 
828,638 

1,122,647 
625,165 
867,773 


332,526,133  20,190.932 


197,236 
944.733 
225,000 
228,665 
660,225 


567,681 
930,547 


292,500 


145,986,901;   4,046,587 


295,619 
3,344,596 

13,818,064 

9,176,324 

13,475.759 


40,110,362 


296,462 
23,374,991 
1,233,360 
11,687.648 
2,145.90i 
4,171,600 
2.072,534 


44.982.497 


85,637 
342,860 
639,204 
110,710 


29,534,993 
39.499,353 
27,129.449 

4,63d,733 
20,471,648 

7,711,394 
24,116,261 
12,851,2-3 
19,231,030 

3,669,S79 

4,764,150 


193,61^178 


6.il,H30 

5,499,629 

14,261,438 

10,501,774 

13,128,997 


1,178,461 


1.089,296 

69,480 

187,^23 

147,503 

177.247 


1,671,049 


44,013.668 


198,973 
20,504,082 
1.079.145 
12,871,434 
2,148,821 
4,280,491 
2,700,702 


43,783,648 


1,904.167,351 


1,088,467 

1,853,696 
850,28- 
200,500 

1,1^2,737 
210.092 
740,449 

1,404.882 
689,927 
11.3,780 
161,943 


2,580 

60 

20,790 

560 

27,500 

7,810 

290,060 

10,280 

123.390 

27.810 

31,500 

36,150 

153.690 


Silver  \Lea.te)id'rt 
Treasury\(£  u,  S. ctfs. 
certific'tes  of  dcpasit. 


95,584 
88,539 
57,139 
148,534 
410,041 
105,954 
204,724 


53,917 

26.466 

21,902 

920.201 

267.778 
180,640 

182,874 


241,626 
158,509 
177,572 
3,632,780 
1,651,187 
590,213 
831.024 


1,110,495  1,653.778:    7,282,911 


53H,86i;, 4,183,701)  19,598.592 


27,76-^ 
460,5171 
210,2071 
410,891 
196,370l 
689,1971 


15,0U0 
333,809 
321,592 


442,073 
3.136,449 
1,929,975 
855.126,  4,774,643 
153,964    2.292,077 
368,2401   3,545,753 


2,563,516;0,531,437:35.719.562 


732,780 


430,200 
30  1,000 

99.230 

316,670 

3,031,100 

213,920 

93,200 

34,950 
150,000 

32,250 


4,701,520 


106,751 

106,700 

231,663 
82.055 

122,245 
94,427 

134,018 
51,601 

536,-.J44 
56,445 
58,9:l9 
93,010 

212,926 


1,890,130 


78,178 
47,722 
396,727 
306,424 
353,713 
312,651 
112,048 
195,758 
26,566 
135,681 


1,968,468 


58,680 

15,300 

1,010,880 

64,570l 

236,020! 

8,990 

20,5001 

17,000! 

12,220! 

23,220, 

5,840| 


12,uil 
4,182 

173,525 

1,377 

82.025 

31,685 

808,598 
90,802 

298.153 
56,229 
21,600 
34,658 

104.469 


1,719,314 


269,166 
396,146 
630,373 
231.875 
425,176 
189,619 

1,483,165 
109.407 

3,000,235 
160,788 
809,850 
572,126 

1,184,259 
"9,462,275 


178,0001 
25,000i 
58,141 
117.851 
1,685.003 
90,067 
48,936 
45,160 
5,000 
27.420 


3,636,951 

9T0,00O 

3,269,009 

2,128,627 

11,001,961 

1,922,523 

1,024,436 

I       987,736 

463,215 

621.227 


2.280,581 1 26.025,6^5 


254,874 

319,759 

46,547 

25,t!50 

189,217 

67,035 

218,713 

110,792 

100,622 

44,309 

45,528 


8,533,261 


41,132 

986,4>'3 

1,986,773 

1,128,797 

1,433,692 


2,073,220;    l,4-i4,24b 


431,000 

59,030 

1,460 

34,140 


8,833 

20,700 

115,837 

1 10,368 

110,144 


5,5-;  6.857)       575,6:i0:        305,882 


64,275 
1,852,415 
144,645 
829,545 
183,537 
666.833 
24i',0i7 


3.981,27: 


120 

33,010 

2,300 

t23,930 


62,100 
420 


121,880 


3,089 
131,672 
10,671 
93,861 
22,805 
29,794 
18,008 


312.903 


61,013 

21,890 
821,771 

22,785 
262.962 

25,779 
115,581 
138,721 

55,531 
4,936 
4.861 


1,535,3311 


1,299,138 
812.565 

3,155,655 
213,908 

1,550,090 
351,733 

1,215,302 
812,990 
474,032 
116,455 
216,530 
io,2 18.398 


8,000 
13,765 
20,375 
32,044 


74.184 


180 

38,931 

7,897 

14,828 

9" 

10,973 

-.',950 


76,734 


78,309,180  74,776,72U  10.077. 102ll6002lO' 


STATEMENT    OF    THE     NATIONAL    BANKS    Ob'     THE     RB8EKVE     CITIES.     AND    TOTALS. 


Totals  roR  Rks-ikti 
Cities,  &c. 


Jietiources. 


Bonds  for  circulation.. 

OMier  U.  8.  bonds 

Btocto.  bonds.  &c 

Dne  from  banks 

Roal  estate 

Gold  coin  and  C.II.certB 
Gold  Treasury  cert's... 
Silver  coin  and  certlB's 

LflKftl  tender  notes 

U.S.  ctfs.  of  deposit... . 
National  bank  notes. . . . 
Claaring  Uouae  exch'a. 
Dae  from  U.  8.  Treas. . 
Other  resources 

Totals 

lAoMHtiu. 

Capital  stock 

Surplus  fund... 

UndlTtded  profits 

Circulation 

Daa  to  depositors 

Db*  to  banks 

Otlier  lUbUiUes 


i.tt'WSiMii?- 


Jci.Y  ;'6,  18«0.1 


THE   CHRONICJLK 


111 


Qiiotali(>ii'<iii  Doston.  I'hlladolithitiaiiil  Italtlinor-.— Below 

ro  iiiiotiitioiin  of  nc^'iT  stocks  uiul  bonds  not  KcmcraUy  (|iiotfil 
A  full  list  is  given  the  8cl  Saturday  of  each  month. 


aro  III 
inji!  Y. 


8ECUHITIK3. 


Bta.  I  Aiik., 


SF.CUnlTIES. 


Bta.    Aak. 


BOSTON. 

s  iiicKS.  t         Par. 

iiciilmno.ltm 

,t  s.  K<'  10(1 

illV liMi 

-.•(1 KHI 

I  ,110 IIKI 

I  ■  Hlcurp. '.<)»» 

-s»ciwtsimi 
imi 

<  Nolt'i'n.lOO 

Mub  ...lOii 

'  unl.  iV  (.'lev., com. a( 

^•l  .V  lantou  ..IW 

11,(1. KM) 

vPiiHoiiiiiKH' 

i:iviT 1(10 

.v  Nur..  100 

...  .......    1(0 

Kasl.Tii 

I'ri'd'lTetl 

Km,  III. 111.;.  i,r,.f 

I  V;irqu't 


228  "-J 

4.1  >. 
9!(i 

2»B 
21Hi 
44 
40 


Hunt.  A  Br.  Top.  pr»f... 60   1  4T< 

iLoiiijtiiriwi*  N»' sol '  sa". 


J2B     l.flilKh  VmIIw  so 

43^!I.ltlli.  S.-liii.vlklll 60' 


_  20<» 

•aoii 

*t    1 
"9" ' 

1' 

«Si» 

88        68^1 
5J'4    «^., 

'    0» 

Hi     

MW   63', 

22HV,  228 A, 


IBW 

90 
39 


1.1 


.u   I,,,,. 
Inniii 


.V  .->.  i 


lOi  , 

loo' 

Kill 

IINI 

.- lOnl 

It  *  M..KMI' 
.t  BIllii.KlO 
v.«St.I,.I00i 

10(1, 

1 KMlllMHl 

l.ttw'ucoUlii 

rnl 10(1 

'iS..lili.f.lOO 

II 1(1(1 

nChwm.lOO 

100 

X*  Cull  inc 
..Sl'orts.KK) 

lOOi 

KMll 

.  ii r>o, 

ilr'l.pvofrco' 
'    BONDS. 
lii-li.4i<.J,(tJ 
UI.SB.Sept.l 


120 


01 


110 

ioi" 


93 

117 
118 
1»2V,I 


Bl« 
42 


Si 


liS>i 
04 


;116 


Bur.Jt.M...i:iv.|.K.7.s.l8iiS 

Burl.  A  .M.i.  Hiv.  in  .Vei,_ 

fcleuipt.  (i.«.  1918... J&j 

Noii.i.xtin.  (isl918J*J 

Plain  4s,  i!)lu J,tj 

Cli  n.AN.  l.,ro«,192«AiS:0 

■-Mlis.  191M j,ti, 

11..1..  tifl,  18'1(5.  ..      j,tD 

Cli.AW.Mlch..Ken.,')».l!12! 

tuH.  iif  vt.A.s,  i<ji:t..j.<.j 
(  unvnt  Ulvi-r.I»t»,'iH.lfl'7i 
I'.-l    Iiilm.*.\ofn,  M.  7"^.; 

K.i-I.  IN    Jfnss.,  Os,  1906.. I 

,.",'l''''i.'".':M9:{8.A,feo 

K.  <  H..ni|,i„,,mirm.,5s! 
fc- }.•?,:  •'"'"■•*'•  1!..  ts..l 
Utile  Ro.k<(!F'.'."^r7;; 

Extort,  en,  lav.-) JAU 

Mi-ilcauc'en., 48.191  IJAJ 

lot.  cm.  inc.,  3h.  1939      I 

..Irons  in,..  3,,  19.S9.... 

"-,  V,  *  .M.  KiiK.,  1st.  78  ,. 

if.' '""'■'■..<-.  100.-...  J*  J 
^il  ini.rt.,  (is,  liio.j    ^*  ^ 

Jiutla.i,l,ls,.,J.si'.,i;2j|i<' 

-<<>».m>n F*A 

.MOl'KS.  t  Pa,. 

•^x" "AAMantir.pref.sd 

,--».  Isl.  ITef fo 

-"UiHl  Hn..,k...KIO 

•  iinsylvaniii 30 

I "  1 1  iiitint  Bi-iiail  T<ii)..'i(i 


ao 


«B»< 


28>. 


l7iNi 


8 
7!l    , 

7^' 


1171* 
■US  1 
9(1% 
102  S. 
li  2-''4 


118 


103 
KIS". 
102 1» 


100% 
120 
111 
129 


11SI>4 


'H<7 
123  H 
122 
121 


«HJ9S 


»T8 


112  S 
■100 


34 

58  S 
172 


t  Per  share.  '  Last  price 

N.  ¥.  auil  Brooklyn  Gas 


32s <t  Mliii'lilll.c  .s.  Havpn...SO 
170     Nisiiiiiliimluti  Valley. .501 

204 i-j  .Niirllii.rii  ci-ntnil  fiOl 

Nort h  Pennsylvania... .50 

Ula^.Pt.niisvlvanla 50. 

44>>  Phlhiil<.|pliia>«  Krle....50 

liilliil  Cii.-KOf  N.  J...K)0 

Wi.-t  J(.rs*.v .'lO' 

West  Jt.|sf"y.4AtUinIio. 501 
Westeni  .N.  Y.iiiPenii.lOOi*  10»i, 

HON  us. 

AllC(?h.Vill.,  7  310*., 189(5 

Inc.,  7s,pn(l.ronp..lH94.. 

AUlHI,  City,  .'-.s,  1919M*.N 

Belv,  Kel.,  Ists.  (Is... .  1002 

Catawissu,  M..  Ts.  100(1... 

ISO  (•lmr.(ln..ltc.,r.s.in47.ii  J, 
90 >v  Cleartlclil.t.li'lf.,  I-f.  (is...! 
SUHilCnnuectiii).',  (i»,  1900  01..' 

Del.  *  Hil.  B.,  lst.T8,l905 

.. F.a8toii  <i^  AnilMiy,  M.,  5H.f  

Klinlrn  .V  Wllm.,  1st,  ()«..l  119 

IIiini.,t  li.T.,Ciin..'s,lS95,i  102 

l.(.|i.c.*.N..4i.j.H,U1H.Q-JI  llOOH) 

I     (is,  (Tolil,  1807...  15  J.tO    llO",! 

1    Consol.  7s,  WU  ....1*1)    128ijli9 

r,ell.V.,  1st,  Us,  189..J*n    114        .... 

2(1,  7s,  r..it..l910...:.t*S    138        

Cons,  (is,  l(>jt.,192.3,J*n,   KWillSS'i 

North  Penn.,  Ist,  7s.l89(!    115>< 

Gen,  niort.,78,19()3..I*J    128 

N.Y.Phil.*  Norf..  Ur,  «s.,  loa     !  107 '-j 

luoinne,  lis,  lll;13...\J;(,)i-  35    ' 

Peuu,  Gi>n.(js,r,1910A*O,   129      

Cons.,  (Ss,  c,  l»((j,.J*I)    I'JQiil 

Cons.,  0«,  r, 1919... CJ-M.   114     1 

4'2.s,Tr.  Loan.  1913.  J*  !)• ;108>4 

Perklomen,  l8t  se.  ."is, '18.    102    ! 

Pa.&N.y.CU».  78,l!iO()J*D    129 

Conaol.  Ss.  193a  ...A*Ol  

Phlla.*El1e,  Gi.u..")8.1920 

Oon.  ni..  4s,  l!>20..A*O 

Phil.AKead..  lat,  Os,  1910 

2(1,78,1893 A*Oj 

ConRol.  7»,  1911.. ..J&D, 

Con'.,  (is,  g.,  1V11..JA1) 

Imp..  68,  g.,  1897. .A*0 

Con.,  .-)s.  1!"22  istainpoiDl'l"! 

94'«iPhil.W.&B.,48,1017.AAO    100 

88Ki  Pitts.  C.  *  St  .L.,  78.1900    ll!<)i« 

I  Podgli.  Bridgp.  (is....l93«|     KTu, 

Schuyl.  It.  E.  8.,  68  .19351  l()a>e' 

,.St(.ilb(.n.  *  Iml.,  1st  in  ,58    105    I 

133'.  l'nlteilN.J.,)j8, 1894  A&(3 

WarriM)  *  Frank.,  1st,  78. 

114     West,  l"enn.,  Pitts.  Br,()8. 
99S'    Conaol..  48.  1928... J&D 
RA  I.TIIIORE. 
„   ,    STOCKS.!  Par.l 

.Baltimore*  Ohio lOOl 

l8t,pref 100  n25      

'     2it  pref l()o|*      ..'117^1 

......  Central  Ohio  com SO*  Si's 

104    IChar.  Col.  A  AugnstalOO:  • 

71  "a  Western  Maryland.  ....")0i* 14 

'    BAILKO.\nBO.Vn.f.     '  ' 

27S,Atl.  *Char.,  7a.lH07.J*J,*121     ,   

125         Inionie,  G-,  1900.  A*ol  105     IOC 

Bait.  &  O.,  4a,  19.45. A&OI  101     I 

lOTHi      Consol.,  5s,  lil88...F*.4    

i^alt.  *0.  S.  W.,  4>o8  J*J|     ■"     . 

iCaiie  F.  <ft  Yad..  aer.  A,6s."10.'."5  l()(i 

....    Cent.  Ohio.  Os,  1S90.M*S  '102'« 

Char.Col.&A.,  l-t,7',1895    10*1.  IOS'4 
Cin.  Wash.  *  Bait,  1  t8..|  .  ton 

Ga. Car  & -Nor.,  Is  8   58-.    101^  l(i2 
Nor'nCeut..  «a,  T904.J&J    117     118 

.     58,  Ser.  A,  19-26 J* J  i  109 

.Sea'.'d*  Ro'nke,  5a,  1926 
West.  Md..  3il  KU.,6a.l900 
Weal.  Va.  Ceu.  68  1911'  l'08«I 
Wil.  Col.*  Aug.,  «a,  1910' 


104=4' 


83 


107      

110      114', 
107 !» 


101 


104 


1 101 


173 


»!■ 


this  W(«k.  t  Ex-dtvlflcn(L 

Securities— Brokers'  Quotations. 


OAS  CO.MPA.N'IKS.         Bid.     Ask.         GAS  COMPA.^IIBS.      .  Bid.  1  AaV 


vn0..8-LI)jht. 
..'Gaa.l.l^lit.. 


...  1    8 
...     89 

.1')') 

lated  (iaa 100 

ity  *  Hoboken  .170 

.litiin— Bonds 

.V.  y.) 

,,  es 

(Brooklyn) 


ll.t 
122 
10") 

lao 

lOU 


122 
!  90 
103 

101 


12.j 
102 


People's  (Brooklyn)....... I   93 

Willianisljnrg 131 

Bonds,  6s ,108 

Metropolitan  i  Bvooklyn).. 

:)(iiuicii>al— Bonds,  78 

Fulton  .Mnuioipal 

Bonds,  68 

Eqnitable 

Bonds,  68 


143 
loo 
127 
108 


145 
lOS 
130 
112 


New  Yorit  Stocit  Exchiin?e— Unlisted  Securities. 


BBCUKITIEH, 

Alabama  <ft  Vlcks 

do.  do.    consols, 

do.  do.    'JdSs... 

Am.  Bank  Novtf  00 

Aiu.  Cattle  rriist    ... 
Am.  Cotton  OU  C« 

do.       pref 

Am.  Pig  IiuuStor'ge  war. 
AU.  <k  Char.  Air  Line.... 

l8t,  7»,  1907 

Brooklyn  Blev'd— stock. 
CrJltornla  Pacille 

Cini  li'nHtl  *  Spnngf 

Comstock  Tunnel 

1st  luoome  48 

Continental  Cou.  it  Imp. 

do.  Trusteed  stock 

Wstlll.ng  *  (,'attle  F.  Co 
I>al.  H.  snore  *  At—  Stk 

Pref 

Ssorsia  P»o Btooii.'.".';;.' 

lit  81P 

Consol,  5«..."''.!"1'".]| 

lliCoiiie5« 

K»n»wha.t.Ml,.h.Int'.itf<. 

u»      l»U7,  Interim  cits  . 
Kdelj  ^..wi 

i.ehiitii4  wiiktfcCoii;:: 

Little  H.  A  Mem.  IstSs... 


7>v 
45 

7 
23 '4 

8 

llUi 

78  >s 

23 

t> 
70 

22 
73'a 


8KCURITIKM.  BIS 

L.N..\.*Chlc.(C.*I.)lst6s  'TTT 
Lou'.*v.  .St.  Louis  *  Tei..[ 
^eriphisilcCha'st.  consols  ll-S 
H.*)r    NAt.,0"o8l.rni..t'n  no.     ^2     I 
Mo.  K.*T.  new  48,  W.  I..  «  80  Is 
do.  'Jil  1  erls.,  W.  1 .     62    | 

do.    pret ;*27»i# 

iMt.  De8.4  East  Sh.  Ld.Co.' 


N.  O.  Puc.  Ijii.d  Urant... 
Newp.  N.  *   Miss.  Vol... 

N.V.  V.-.S.4.  Bus 

N.  Y.  A  (ireen  <l  Lake,  Ist 

ad  mort 

N.Y.  Loan  A  Imt>r , 

N.  Pac.  P.  d'Oreille  niT. 
(     Uo.  Mo.  111).,  lat  6a 

9  nNor(.n  RlT.«jons.  Co.sorlii. 
4&'.j  io.I.AW.— l8taco.iut.cen. 
.8  t  2d  ace.  int.  cert.. 
24  "i  lOceau  SS.  Co.-  Ist,  guar 
12  llPausaaola  ,«  Atlantic 
Postal  Tele)rr»ph-(;»hl« 
St.L  Ar«. AT, 1st  48,  W.I. 
do.  M  4a,  W.  I., 

do.  Tr.rec     ^.allHSst.pd. 


0-75 
25 
15  >! 


34 
12 
Si 


120 

w 

21  \ 
100 
27 

'40 
15 
66 


lot 

3S 
85 
74", 
•44 


iSt.  PaulE.d^    r.Tr.,lsio>'IOJ 
I  Toledo  Peur  a  A  Weet...     L8<a 
West.  N.  Car.— COD.e« 


luuicater  Mtnal  sale*. 


103 
5 


75 
45 


105 


AMD 

ilailroad  |titelligjcttce. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  nntl  Bonds  of  Railroads  and  other 
Companies.  It  is  puhlishetl  on  the  last  Satiirda;/  of  every 
other  month — xriz..  January,  March,  May.  July,  September 
and  November,  and  is  furnished  without  extra  cluirge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chroniclk  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pagen  of  the  Chronicle,  are  published  on  the  third 
Satiirdtiy  of  each  month. 

RAILROAD  EARNINGS. 


BOAD. 


Latest  Earnings  Reported. 


Weekorito\     1890. 


AllnKbeny  Tal. 
Anntston  &  Ati 
Aaiitston  &  C'iu 
Atcli.T.&S.Ko. 

Half  owned .. 
Total  sv.^tpni. 

St  L.&S.anF.. 

Half  owned.. 

Tot.e.L.iSiS.F. 

Affg.  toL-vl  .. 

Atlanta  .^('bar. 

Atlanta  &  Flor'a 

Atlanta  &W.Pt 

Atl.  A-  Danville 

B.&O.East  Lines 

Western  Lines 

Total 

Bal.iO.SontUw. 
Bait,  i-  P.jioiu.if 

Beech  CreeU 

Biiff.Eoeh.A-  IMli 
Biir.C.Rap.  &N. 
Burl.  &  Nortliw. 
Burl.  &  Western 
Caindijii  A  Atl. 
OanadiiiuPaclUe 
Cp.F'rAYad.Val 
Cen.RK.&B.,'.Co 
Centralof  N.,T.. 
Central  Piicitic 
Centralof  S.C. 
Ceutr'l  Vermont 
Char.Cin.  ACUic 
Charlesfn  &  Sav 
Char.  Sum.&No. 
Cliat.R'me.tCol. 
Chatt'n'Kallni'u 
Cheraw.  &  Darl. 
Ches.  &Ohlo.... 
Ches.  O.  &  8.  W 
Ones.  &  I.#noir  . 
Chic.  &  Atlantic, 
nhlc.  Burl.  &  (> 
Chic*  East.  111. 
Chlc.Mtl.&st.P. 
Chic.  AN'thw'n. 
Chlc.  &  Ob.  Riv 
CUlc.Peo.&Ht.L. 
Chlc.Kocfel.&P. 
Chicrtt.L.&Pitt. 
Chic.St.P.AiK.C. 
Cblc.St.P.M.JiO. 
Chlc.&W.  Mlcb. 
Chippewa  Vul . . 
Clii.6a.&  Ports. 
Cin.  Jack.  &. Mac 
Oln.N.  O.  <feT.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksl). 

Vlcks.  Sh.  &  P. 

Erlanger  Syst. 
Ciun.Norlhw'u. 
Clu.  Sel.  &  .Mod. 
Oiii.Wab.&Mlch. 
Clev.AkrouACol 
Cler.  &  Canton.. 
CI.Cin.Ch.,ts.L 

Peo.  &  Eiist'n. 
Clev.  &  Marietta 
Color.  Midland. 
Col.  &  Clu.  .Mid- 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake.. 
Covin.  &  Macon. 
Day  Ft.W..kCh.. 
Denv.  &  UloGr. 
DesM.  AN'wcst 
Det.BayC.&Aip 
Det.I,»u8'K«&No 
DaluthS.S.iVAll 
■.Tenn.Va.&Ga. 

Kiioxv.  til  Ohio 

Total  8V8tem. 
Ellz.Lcx.AB.S... 
Empire -VD'hllu 
Evans.  iScIud'plls 
Bransv.  A  T.  H. 

FitohbufK 

Flint.  A  P.  Marq 
Plor.  Cuut.A  P. 
Oa.  Car'U  A  No. 


Mav 

May 

June 

2d  wk  July 
2d  wk  July 
2dwk  July 
2d  wk  July 
2(1  wk  July 
2d  wk  July 
'2d  wk  July 

May 

June 

June 

June 

June 

June 

June 1 

2d  wk  July 

.May 

June 

3d  wk  July 
2d  wk  July 

June 

June 

.lane 

:W  wk  July 

June 

May 

May 

May 

M.iy 

WkJune28 

May 

.May 

May  

June 

June 

May 

2d  wk  July 

June 

'lay 

2d  wk  July 

May 

2d  wk  July 
3d  wk  July 

June 

May 

May 

June 

June 

2d  wk  July 

vlay 

2d  wk  July 

June 

.lime 

'2d  wk  .luly 
2d  wk  J  uly 
2d  wk  July 
2d  wk  July 
2(1  wk  July 
2d  wk  July 
2d  wx  July 

June 

.\l)ill 

Jiint 

2(1  wk  July 

May 

2d  wk  July 
2d  wk  July 

June 

2d  wk  July 
IthwkJ'ne 

June 

June 

'June 

I  June 

ladwk  JiUy 

June 

2d  wk  July 
2d  wk  July 
2dwk  July 

May 

i''ay 

2d  wk  July 

iMay 

June 

2d  wk  July 
2d  wk  July, 

May I 

2dwk  Jiilyi 
2d  wk  July 
May ' 


* 

221,932 

.5,458 

11,283 

50i),!)10 

31,()82 

541  ,.592 

123. ,577 

31, Co  ,5 

134,033 

fi9(),22.5 

1 1.5..'>5.5 

0,49S 

26.503 

45.000 

:,492,217 

,910,589 

37,015 

153,825 

85.702 

49,912 

54.371 

5,028 

4,005 

77,909 

339,000 

31,502 

535,152 

,163.820 

,374,295 

7..532 

67.915 

8,286 

56,553 

4,017 

29,0:  lO 

11,222 

6,335 

136,314 

1.53,218 

5,081 

4S,7'23 

,986,792 

61.798 

470.500 

,184,427 

5,038 

31,082 

,158,541 

500,607 

79,183 

514,6.57 

27,129 

18,598 

5,01)9 

12.151 

79,294 

29,082 

16,939 

7,391 

6,851 

139.557 

1,596 

4,319 

48,3-22 


1889. 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


178,183 
7,184 
7,562 
131,194  I 

23,310 
454,534  16, 
119,938  3, 

22,908, 
142, 846^ 
.")97,3S0: 

98. 1  (i** 


$ 

979,6511 
33,539 

7.5,0871 
,448,300 
862,3li(! 


852,781 
41,666 
.55,262 
2,445,7.58 
791,292 
310,7.54  13.236,841 
,121,4'251   2,746,526 


6.269' 

26,368! 

34,'200 
,388  2571    8 
414,931     2 
,803,1.88!ll 

36,6061    1 
1.38,839 

25,448 

39,(,27 

48,464 
4,813 
4,308 

68,667 
320,0110 

29,413 

468,593 

,080,020 

,288,442 

5.836 

70.684 


697.215, 
49.838' 
213,974 
240,173l 
,831,613; 
.(i07,.539 
,439,132 
,161,487 
685.615 
493,228 
,098,1531 
,513.743, 
27,099 
27,18! 
.308.338 
,860,31  (! 
248,346 
316,314 
865,813 
518,508 
52,812 


15,469 


48.310 

218.89(5 

23.788 

24,134 

35,143 

7,113 

238,991 

1,491 

9,5'25 

33,966 

184.000 

11. .500 

11.813 

'23,263 

63,084 

531.770 

60.474 

130.317 

66.892 

2,911 

5,811 

22,736 

520.361 

46.758 

16.757 

3.83ft 


53,021 

1,916 

22.559 

10,101 

4,8  lis 

134,408 

152,322 

4  982 
41,209 

,613.731 

46.672  _ 
440,2521 13 
,061,051112, 

5  '2'2'2' 
28i016l 

,212,018 

373,313 

60,763 

481,441 

23,195 

16,7.50 

5,372 

9,955 

66,474 

29,(i(f3l 

15,628' 

7,164 

6,667 

125,338! 

1,243 

6,002 

42,370 

12,580 

34,10l! 

204,482 

21,590 

23,104 

32,158 

8,153 

197,484 

1,544 

5,912 

37,069 

1.59,000 

1  2,270 

10,320 

19,861 

.50,841 

400,924 

44,893 

110,367 

58.792 


49,430 
328.060 

22.017 
171.361 

54,616 

41.129 
833,381 
931,i>78 

29.289 
432,114 
196,442 
565.573 
,032.031 
,251,H10 

26,829 
1 39.038 
987,340 
208,96( 
229,'-' 80 
3'22,4;W 
800,342 

28.693 

328,712 
270.542 
98 -,196 
680,288 
344,598 
284,691 
568,313 
S.434 
23,147 
268,439 
431,076 
193,551 
739.153 


607,217 
39,331 

202,716 

159,178 
7,655,430 
2,309,107 
9,964,537 
1,045,475 

665,228 

358.158 

1,061,854 

l,37e,.596 

'27.270 

25,048 

274,195 
7,272,494 

190,310 

2,920,921 

4.849.470 

5,791,876 

44,590 


282,978 

12,899 

11.5,869 

51,752 

33,908 

2.852,134 

940,814 

29,918 

1,114,036 

12,662,467 

1,323,801 

12,440.870 

11.110,790 

30.879 

135,928 

7,314,467 

2,667,521 

1,452,999 

2,2t)0.357 

715,788 

28,424 

291.421 

1,878,182 

932.988 

51.3,933 

280,293 

271,921 

3,876,664 

8.253 

38,369 

•235,421 

370.338 

159.409 

6,402.979 


5.502 

19,145 

469,848 

41,797 

17,594 

1.09« 


138,456 
987,362 
1 56,780 
,290,793 
9,575 

6.5,475 
237,380 
,389,741 

97,030 
303,275 
)>()5,s93 
.()'i7,.593 
,6(i')..593 
272, (i33 
,712.:!1'7 
30(i.-'Sl 

1(!..M11> 

13(;.7ii:; 
5(1."., 'C:: 
,43:1. ~2- 
(12-'. 7  1- 

(i:ii;.i.53! 
26,-.M0l 


125.263 
83I.6'23 
163  211 

1,102  ()(!4 

-,593 

ll,.-»88 

2-!>,9lO 

4,(111.321 

73,993 

286,358 

548,8-20 

918,935 

'2.171,517 
238,888 

3.0,53.162 
334,056 

ilo!.5i)7 

II  1.664 

2,168,969 

1.272.0'28 

618,351 

is.otts 
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BOADS. 


Latest  Earningt  Beporled. 


Week  or  Mo 


I 

Oa.  RR.  AB.Co.  May 

Geo.  So.  i&Fla..  Juno 

Gr.  Rap.  &  lud. .  2d  wk  July 
Cin.R.&Ft.  W.  2d  wk  July 
Other  lines .  - .  2d  wk  July 
Total  all  lines.  2d  wk  July 

Grand  Trunk.  ..Iwk  Julvl2 
Ohio  AGr.Tr.  Wk  Julyl2 
Det.Gr.H.&M.  Wk  Julyl2 

Gr.B.  W.&St.P.  May 

Gulf  (kl'lilcago.  June 

Hon.satonic .May 

Huine.st'nJ;Slien  Juno 

Ill.Cen.(ni.&So.)lJune 

Cedar K.&.Min.  June 


June 
Juno 
June 

June 

May 

Id  wk  July 

June 

May 

dwk  July 
4th\vkJ'ne 
IthwkJ'ne 
2d  wk  July 
June 

dwk  July 

June 

May 

June 

d  wk  July 
June 
4thwk  J'ne 
June 

April 

2d  wk  July 

2d  wk  July 

2d  wk  July 

June 

.3d  wk  July 

3d  wk  July 

June 

June 

2d  wk  July 

3d  wk  July 

2d  wk  July 

WkJune28 

3d  wk  July 

3d  wk  July 

June 


Dub.  &Slo'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.iWest. 
Interoc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.&K.Wy 
Kanawha&Mlch 
Kan.  C.  Cl.&Sp 
K.C.F.?.  &  Merc. 
K.C.Mem.  &  Bir. 
Keutuekv  Cent. 
Keokuk*  SVeat. 
Kingst'n  &Pem. 
Knox.  &  Lincoln 
L.  Erie  All.  &  80 
L.  Erie  &  West.. 
lieliiRliA  Ilud.. 
L.  Roek  &  Mem. 

Long  I.sland 

Loui.'<.<&  Mo.Riv. 
liOUis.Ev.&St.L. 
I>ouisv.&Na»hv. 
Lonis.N.A&Ch. 
Louis.  N.A&Cor. 
LouJsT.N.O.  *T. 
Lou.St.L.&Tex. 
Louisv.  Soutb'n. 
Lynchb.&Dur'm 
Hempbis  &  Cbas 
IMexicau  Cent.. 
jMex.  National  . 
tMexican  R'way 
Mil.L.Sh.  &  West 
Milwaukee  &  No 
Mineral  liange.. 
Mlnncap.&St.l, 
M.St.P.  &S.8.M 
Mo.  Kan.  &  Tex. 
Mobile  &Obio.. 
Montcrey&M.G 
Ka%b.Ch.&8t.b, 
Nat.  Red  R.  &  T. 
New  Brunswick. 
N.  Jersey  AN.  Y. 
K.  Lon(lon  Nor 
New  Orl.  &  Guli 
N.  Y.  C.  &  H.  R 
K.  Y.  UE.  &W. 
».  Y.  Pa.  &  Oblo 
K.  Y.  AN.EuK.. 
N.  V.  ANorth'n 
M.  Y.Ont.&W.. 
N.Y.  8usq.  &  W.. 
Norfolk  &  West 
N'theast'n  (S.  C.) 
NortU'n  Central 
NortberuPacitic 
Ogd.  &  Lake  Cb 

Oblo  &  Miss 

Ohio  &  Nortbw., 

Col.  &  Maysv. 

Obio  Kiver 

Ohio  Southern . . 
Obio  Val.  of  Ky. 
Omuba&8l.I/.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.&Er, 

Petersburg 

Pbila.  <St  Erie... 
Phila.A;  Read's. 
Pitt8.Cin.*St.L. 
Pitts.  Mar.  A  Ch.  Juii 
Pittitb.  &  West'n  May      .      1 

Pitts.Clev.&T.  May  . 

Pitts.Pain.&F.  May 

Total  system  3d  wk  July 
Pltt.Young.&A.  June  ...TT. 
Ft. Royal  lit  Aug.  May 

PtKoy.Ai  W.Car.  May 

Pres.&Ariz.Cen.  June 

QulncyO.&K.C.  June 

Blcb.itEDauville.  June 

Vir. Midland..  June  ....'.'. 

Cbar.Col.&Au.  June 

Col.  &  Oreenv.  June 

West.  No.  Car.  June 

Georgia  Pao ..  June 

Wasb.O.A  W..  June 

A.sb V.  &  Spart.  June  . . 
Total  Sys'm.  2d  wk  July 
Bleb.  &  Petcrsb.  May 
Bio  Gr.  West...  3d  wk  July 
Borne  <k  Decatur  May 
Bome  W.  cSc  Ogd.  May   ..!!. 
Sag.TuscolacVU.  June 
BUL.A.AT.H.B's  2d  wk  Jiily 
Bt.L.  Ark.  &Tex.  3d  wk  July 
Bt.L.DesM.A  N.June 
BtPanlADul'tb  June  .'.'.'.'.'. 
8t  P.Min.iSiMau.  June 

East,  of  Minn.  June 

MontanaCent.  June 

Total  Sys'm.  June  . 
B.Ant.AAr.Pass   4tbwkJ'ne 
B.Fran. AN. Pac.  IstwkJuly 
flav.  Am.  A  Hon.  June 
Bealtlc!  L.  p.  A  E.  3d  wk  Jiiiy 
SolotoVal.&N.E.  2d  wk  July 


1890. 


June 

June 

Juno 

June 

.May . 

June 

June 

May . 

Mav. 

Wk  June  28 

June  . 

June  . 

May.. 

.May.. 

May.. 

June  . 

3d  wk  July 

June 

2d  wk  July 

May. 

May . 

3d  wk  July 

WkJune2-l 

2d  wk  July 

June 

June 

2d  wk  July 

June 

2d  wk  July 

June 

May 

June 

2d  wk  July 

May 

May 

May 

Jui^c 


f 

116.849 

57,692 

60,479 

10,856 

4,217 

75„^52 

390.757 

70,169 

20,039 

26,587 

2.753 

133,431 

11,500 

1,000,753 

7,098 

129.651 

136,749 

1,137,502 

29,808 

137.000 

33,861 

2,341 

36,618 

7,794 

9,774 

81,173 

16,128 

81,350 

5,913 

16,231 

17,357 

5.'200 

51,438 

30,133 

9,825 

395,046 

33,765 

22,048 

308,980 

49,940 

1,350 

47,318 

6.684 

42,1U0 

9,1.50 

34,919 

101,9'24 

70,979 

73,244 

86,313 

29.100 

9.626 

97,645 

118,912 

624,816 

256.993 

39,725 

275.359 

1,778 

76,927 

23,044 

12,113 

10,292 

aSOOOOOO 

2,497,070 

593.101 

515,933 

42,646 

52,610 

150,054 

132.436 

57,317 

53e.972 

466,56 

15,229 

75,429 

18,679 

788 

15,021 

35,839 

4.321 

45,082 

.352,360 

5,172,001 

13,661 

47,708 

.503,961 

1,728,335 

477.476 

3,156 

128,067 

39.525 

28,703 

43.604 

120,319 

21,792 

25,064 

12,337 

20.500 

384,400 

170.700 

54,950 

41.000 

70,500 

115,950 

11,000 

9,300 

237,100 

31.705 

35,550 

8,200 

307,456 

8,653 

24,050 

73,208 

8,378 

112,575 

755.449 

64,811 

107,843; 

918,103, 

29,5051 

19,912 

26,6261 

9,305 

15,625 


1889. 


Jan.  1  to  Latest  Date. 


1890. 


$ 

97,110 

22,043 

47,792 

8,649 

3,787 

60,228 

398.083 

68,091 

19,871 

20,597 

2,546 

93,038 

12,291 

1,053,757 

7,519 

140,410 

147,929 

1,201,686 

24,513 

90,174 

31,708 

3,111 

41,180 

4,906 

4,993 

86,215 

14.252 

79.282 

5,897 

20,189 

l'z,598 

4,077 

48,916 

26,570 

9,376 

349,608 

32,267 

18,258 

319,219 

45.906 

921 

35,317 

4.969 

27,389 

1,124 

27,971 

115.183 

68.889 

69,449 

85,575 

23,705 

8,554 

103,945 

109,37' 

654,116 

216,807 


1889. 


753.875 

320,727 

1,343,125 

240,499 

116,200 

1,699,824 

10,184,475 

1,989,823 

552.445 

143,845 

21,730 

584,489 

70.500 

6,705,598 

41,898 

867,958 

909.856 

7,615,454 

205,090 

655,402 

804,546 

19,392 

276.756 

161,116 

192.900 

2,313,141 

613,866 

479,305 

175,329 

79.835 

77,605 

30,959 

1,369,206 

162,109 

248,551 

1,610,466 

138,677 

595,862 

9,773,603 

1,237.469 

6.539 

1,402.186 

204.065 


259,175 

1.117 

71,322 

21,335 

12,371 

12,491 

3,111,443 

2,182,581 

483,353 

476,021 

52,412 

45,906 

116,18(1 

117,16b 

51,002 

502,437 

427,961 

14,924 

79,3U 

18,176 

836 

13,410 

34,630 

3,526 

39,05' 

405,138 

3,931.020 

12,568 

41,360 

439.496 

1,617,673 

369,539 

1,652 

122.808 

50.337 

31,967 

41,605 

96,789 

18,452 

17,873 

10,897 

20,774 

336.900 

152,500 

53,225 

38,505 

65,399 

94,686 

8,793 

8,296 

229,675 

25.417 

30,650 

4,750 

272,936 

9,222i 

18,466 

67,978 

4,570l 

106,707i 

593,597; 

31,*76 

76,561 

701.434' 

23,376, 

19,230 

7,555, 

5,486; 

12,341] 


39,578 

934,065 

3,505.68 

1,987,539 

1,938.945 

1,996.064 

825,299 

54,557 

648,721 

931,564 

3,613,75 

1,591.510 

166.769 

1,709,636 

11,825 

375,857 

98,438 


699,114 
121,760 

1,163,525 
232,701 
107,539 

1,503,826 

9,857,921 

1,777,278 

508,670 

112.611 

20,633 

420,079 

62,656 

6,430,829 

43,R42 

783,522 

827,304 

7,258,193 
177,671 
423.975 
728,519 
21,499 
260,702 
135,620 
127,502 

2,206,342 

484,558 

453.168 

164,746 

93,926 

62,572 

29.740 

1,244.943 
121.075 
277,854 

1,433,157 
122,396 
582,473 

8,922,354 

1,164,135 
5,555 

1,347,965 


B0.IDS. 


74,155 

17,724,853 

11.297.587 

2,849,368 

2,283,463 

262,112 

1,072,883 

710.361 

3,271,186 

345.001 

2,708,092 

11,154,312 


864,677 
3,457,228 
1,974.!;83 
2,127,275 
1,745,649 

610,856 
51,548 

591,380 

633,470 
3,272,363 
1,476,048 


1,664.901 

13.406 

345.153 

87,261 


82,163 

16,780.145 

9,884.978 

2,366,064 

2,119,228 

273,974 

944.310 

600,932 

2,692.229 

205,841 

2.298.748 

10,309,132 


2,114,136 
98,673 
4,281 
317,968 
252,631 
110.492 
303.766 

1,653,519 

31,958,513 

384,323 

236,162 

1,9^8,804 

7,794,440 

3,008,850 

18,034 

582,0.39 

194,146 

104,546 

1,192,579 
671,174 
152,536 
174,025 
59,917 
114.906 

2,826.19i: 

1,071,365 
437,970; 
408,942; 
465,908 
848,492; 
59,998; 
62,763' 

6,636.304 

144,846 

879,112 

42,050 

1,550,584 

43,892 

611,284 

1,910,725 

47,050 

621,842 

3.800,038 
253,153 
486,027 

4,6i9.218 
735,914 
351,9031 
141,015 
211,374 
349,508 


1,981,929 

96,295 

5,288 

269,110 

244,993 

68.509 

221,350 

1,643,040 

28,004,238 

369.856 

214.023 

1.641.810 

6,933,138 

2,631,866 

9,348 

564.719 

203,600 

113,273 

1,189,875 

505,815 

137,351 

161,753 

65,897 

122,583 

2,598,838 

956,611 

413,516 

340,275 

4S9,778 

625.867 

50,376 

54.797 

5,914.238 

122.621 

732,341 

21,250 

1,257,901 

49,679 

517,728 

1,614,399 

27,058 

511,879 

3,297,902 

119,014 

369.411 

3,786,327 

539,320 

352,819 

5.5.965 

128.804 

3-25,131 


Latest  Earnings  Reported. 


Week  or  Ho      1890. 


Shenandoah  Val  June 
South  Carolina  .  May . 
Spar.  Un.  &C0I.  May. 
So.  Paciflc  Co.—  I 

Gal.Har.&S.A.  May. 

Louis'a  West. .  May . 

Morgan' sL&T.  May. 

N.  Y.T.&Mcx.  May. 

Tex.  &  N.  Orl.  May. 

Atlantic  sys'm  May . 

Paciflc  system  May . 
Total  of  all..  May. 
80.  Pac.  RK.—    I 

No.  Div.  (Cal.)  May. 

60.  Div.  (Cal.)  May. 

Arizona  Div.. 'May. 

New  Mox.  Div.lMay . 
Btaten  I.  Uap.  T.JJune 
Summit  Branch.  June 

Lykens  Valley  June 
Tal.A  Coosa  Val. 'June 
Tenn.  Midland.. 'June 
Texas  &  Paciflc.  ISd  wk  July 
Tol.  A.  A.&  N.  M.  '3ti  wk  July 
Tol.  Col.  &Cin..i3dwk  July 
T0I.&  Ohio  Ceut.|3d  wk  July 

Tol.A  O.Cen.Ex.  June 

Tol.  P.  &  West.. '  2d  wk  July 
Tol.  6t.  I,.  &  K.C.jSd  wk  July 
Tol.  ASo.  Haven .  [June 
Union  Paciflc— 

Or.S.L.AU.N. 

Or.Ry.AN.Co. 

St.Jo.AG'dl8l. 

Un.Pac.D.&G. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.AL.L. 
Tot.  cont'lcd 

Montana  Un 

Leav.Top.  A  8.  May 

Man. Al. A  Bur. 'May 

Joint.own'd.ifl  May 

Grand  total. ! May 

Vermont  Valley  [May 

Wabash Isdwk  July 

Western  of  Ala.  I  June 

West  Jersey 'June 

W.V.Cen.APitts.ljune 

West.N.Y.  A  Pa.;3dwk  July 
Wheeling  A  L.E.  3d  wk  July 


May 
May 
2d  wk  July 

.May 

Mivy.... 

May 

.'.lay 

.May.... 
May 


1889. 


S 
101,000 
92.899 
8,760 

371,099 

102,486 

429,933 

16,584 

152,649 

1,072,751 

3,082,106 

4,154,857 

208,430 

562,154 

194,396 

106,694 

116,000 

103,356 

100,552 

6,928 

15,816 

111.923 

21,206 

5,395 

37,235 

8,971 

14.321 

27,350 

2,280 


S 
75,003 
80.987 

7,970 

298,290 

84,273 

372,359 

12,912 

134,683 

902,517 

2,849,454 

3,751,971 

182,018 

530,444 

154,987 

8.3,895 

111.630 

91,515 

32,037 

5,488 

13,81" 

116,429 

18,130 

4,693 

27,727 

7,720 

15,667 

18,274! 

1,68a, 


Wil.  Col.  AAug 
Wisconsin  Cent. 
Wrlghtsv.&Ten. 


May 

2d  wk  July 

June 


767, 

420, 

28, 

513, 

2,219, 

4,043, 

82, 

4,125, 

78, 

2, 

3, 

42, 

4,167, 

15, 

247, 

31, 

144, 

78, 

70, 

22, 

65, 

102, 

5; 


526 
353 
697 
535 
698 
416 
036 
451 
265 
629 
,285 
,089 
.541 
,137 
,800 
,303 
,715 
,678 
,800 
,986 
,029 
,531 
,725 


Jan.  1  to  Latest  Dale. 


1890. 


1889. 


S  S 

593,432  392,871 

611.588  550,264 

50,279  48,398 


1,644,743 

450,779 

2,109,656; 

68,135 

7*1,707 

5,015,019 

12,655,804 

17,670,823 

789,462 
2,513,359 
855,125 
454,373 
421.683 
463,434 
461,505 

40,325 

95,637 

3,517,099 

628,047 

167,628 

743,5151 

50,49Ji 
477.043 
808,102 

11,825 


510, 

374. 

18, 

411 

1,752, 

3,143. 

51) 

3,194, 

61, 

2, 

2, 

33, 

3,227, 

15, 

241, 

31, 

132, 

52, 

72, 

16, 

64, 

78; 

4, 


484'  2, 

627.  1, 

697| 

629  2, 

396  9, 

870  16, 

883 

753  16, 

033, 

,818 

,562 

,206 

,959  16 

,783 

,700;  6, 

,0.i.'-. 

,2761 

,869; 

,700,  1 

.710 

,126 

,007|  2 

,962 


,852,048 
,427,631 
804,422 
,115,104' 
,095,992 
,107,888 
510.519 
,618,407 
348,363 

12,577 

13,961 
187,451 
,805,858 

70,466] 
773,234' 
251.814 
700,702 
423,579 
,916,332 
616,632 
433,586 
,554.310 

41,203 


1,515,766 

411,257 

2,088,218 

52,048 

616,793 

4,684,082 

12,928,632 

17,612,713 

759,018 

2,464,773 

809,481 

417,009 

408,341 

581,494 

402,708 

32,980 

85,786 

3,239,997 

496,245 

128,890 

594,334 

45,230 

460.406 

446,137 

9,553 

2,295,237 

1,562.285 

586.896 

1,615,038 

7.650,164 

13,575,159 

276,674 

13,851,834 

279,936 

11,861 

12,952 

152,375 

14,004.208 

67,823 

6,411,940 

248,570 

629,110 

344,574 

1,719,402 

470,396 

386,723 

1.937.9.36 

36,05a 


*  InoJuding  now  the  lines  controlled,  formerly  reported  separately. 
a  We  have  made  up  these  figures  from  the  company's  estimate  for 
the  quarter, 
t  Mexican  currency.  c  Main  Line. 

Latest  Gross  Earnings  by  Weefcs. — The  latest  tveekly  earn- 
ings  in  the  foregoing  table  are  separately  summed  uj)  as  follows : 

The  gain  for  the  third  week  of  July  on  the  33  roads  given 
below  amounts  to  7 '69  per  cent. 


3d  meek  of  July. 

1890. 

1889. 

Increase. 

Decrease. 

9 

$ 

$ 

$ 

Buffalo  Eoch.  APitts.... 

49.912 

39.027 

10,885 

Canadian  Paciflc 

339,000 

320,000 

19,000 

Chicago  Mil.  A  St.  Paul.. 

470.500 

440.252 

30,218 

Denver  A  Bio  Grande  . . . 

184,000 

169.000 

25.000 

Louisville  N.  0.  A  Texas. 

47,318 

35,317 

12,001 

,, 

Louisville  St.  L.  A  Texas. 

6.684 

4,969 

1,715 

Mexican  Central 

101,924 

115,183 

13.259 

Milwaukee  L.Sh.A  West.. 

86.313 

85,575 

738 

Milwaukee  *  Northern  .. 

29.100 

23,705 

5.395 

New  York  Ont.  A  West.. 

52,610 

45.906 

6.704 

Northern  Paciflc 

466,561 

427,961 

38,600 

Pittsburg  A  Western 

43,604 

41,605 

1,999 

Rio  Grande  Western 

35,550 

30.650 

4,900 

St.  Louis  Ark.  &  Texas... 

73,208 

67.978 

5,3.30 

Seattle  L.  S.  A  Eastern  . . 

9.395 

5,486 

3,909 

Texas  A  Paciflc 

111,923 

116,429 

4,506 

Toledo  Ann  A.  A  No.Mich. 

21.i06 

18,131 

3.075 

Toledo  Col  A  Cincinnati. 

5.395 

4,693 

702 

Toledo  A  Ohio  Central. . . 

37,235 

27,727 

9.508 

Toledo  St.  L.  A  Kan.  City. 

27,350 

18,274 

9.076 

Wabash  (consol.  system). 

247,800 

241,700 

6,100 

Western  N.  Y.  A  Penn... 

70,800 

73,700 



i,906 

Wheeling  A  Lake  Erie... 

22,986 

16,710 

6,276 

Total  (23  roads) 

2,540,374 

2,358.978 

201,061 

19,065 

Net  increaso  '769  p.  c.)- 

181.396 

For  the  second  week  of  the  month  the  increase  reaches  9'86 
per  cent  on  86  roads. 


2<J  week  of  July. 

1890. 

1889. 

Increase. 

Decrease. 

$ 

$ 

9 

9 

Prev'lyj-eport'd  (28  roads) 

2,763,689 

2,539,673 

241,804 

18,788 

At.Top.A8.F.  4  I'd  roads 

509,910 

431.194 

78.716 

Koads  j'tly  owned  H. 

31.682 

23,340 

8,342 

St.  Louis  &  S.Fraucisco. 

123.577 

119,938 

3,639 

••• 

Roads  j'tly  owned  ^.. 

31,055 

22,908 

8,147 

Ba't.  A  Ohio  Southw 

37,615 

36,606 

1,009 

Burlington  C.  R.  A  No... 

54,371 

48,464 

5,907 

Chesapeake  A  Ohio 

136,314 

134.408 

1,906 

Chieago  A  East.  Illinois. . 

61,798 

46,672 

15,126 

Chicago  St.  P.  A  K.  Citv. 

79.183 

60,763 

18,420 

Chicago  A  West  Michigan. 

27,129 

25.195 

1,934 

Cincinnati  Jack.  A  Mack. 

12,151 

9.955 

2,196 

Cin.N.O.  AT.P.  (5roads). 

139,557 

125,538 

14,019 

Cleveland  Akron  A  Col.. 

15,469 

12,580 

3,XS9 

Cleve.  Cin.  Cldc.  A  St.  L. 

218.896 

204,482 

14,414 

• 

Peoria  A  Eastern 

23,788 

21,590 

2,198 

Colorado  Midland 

35,143 

32,158 

2,985 

....•••• 

Detroit  Bay  C.  A  Alpena. 

11.843 

10,320 

1,523 

Detroit  Laus.  A  North. . . . 

23,'363 

19,861 

3,102 

East  Touuessee  V».  A  Ga. 

130,317 

110,567 

19,750 

2d  wttk  of  Juty. 


Evaua.   &  Indlnniipnlig. 

£vaD«.  A  Tirn^  llautt* 

Flint  A  PiTi'  Margiiutto. 

Florida  Central  A  IVuIn 

Grand  Kapldti  ic  In<llaua 
Claolnnali  l5.JkFt.W.., 
l>tln'rlinct* 

KnnMiK  C.  Mi'ni.  ijk  Blrni. 

KroknkA  Wi'Ktern 

Lake  Krip  .i  WoHtern.. 

LiiulHV  Evan«v.  A  St.  I. 

Luiiinvlllu  A  NaHlivillo... 

LonlKv.  N.  Alb.  A  C'hio... 

MeiupliU  A  C'harlciitou . . . 

Mexican  National 

Norfolk  A  Western 

Ohio  A  Mi8gl88lpul 

OliioKlver 

Ohio  Val.  of  KentucKy... 

Peoria  Dec.  A  Evan* 

Eleli.  A  Uanv.  (8  roads).. 

Bt.  JosepU  A  Gr.  iHland.. 

Pt.  L.  Alt.  A  Til.  Urchoa 

eciolo  Vallev  A  N.  E 

Texa.t  A  riicine 

Toledo  Peoria  A  Western. 

W^abash  (consol.  system). 

Wisconsin  Central 

Total  (S6  roads) 

Het  Increase  .0-36  p.  c.) . . 


1800. 

8.811 
22.73« 
40.75« 
1«,7.'S7 
BO.470 
lO.S.'SB 
4.217 
18.128i 
^.013 
51,43S 
22.048 

30S,080 
49.940 
34.919 
70.979 

132.430 

75.420 

15.021 

4,321 

13.661 

237.100 
2S,697 
24.050 
15.625 

114.298 
14.321 

236.32^ 

102,531 


1880. 


Inertaif. 


€.207,527 


•    I 

5.502 

19.145 

41.7071 

17.504 

47.702 

8.641) 

3.787 

14.252 

5.897 

48.916 

18.258 

310.219 

45.90(1 

27.071 

68.889 

117.168 

79.314 

13.410 

3.526 

12.5(18 

229.6751 

18,697 

18.466 

12,341 

111.101 

15.667 

236,2.'SO 

78,007 


210 
3.501 
4,061 


12,687 
2,207 
430 
1,870 
10 
2,522 
3,790 


4,034 

6,948 

2,090 

15,208 


5,676,066 


1.611 
795 
1.093 
7,425 
lO.OOO 
5.584 
3,284 
3,107 


78 
21,524 


566.556 
531.461 


Deertat*. 


837 


10,239 


3,885 


1.34G 


35,095 


Net  Earnlnffs  Xonthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  reported  this  week.  A  full  ds- 
'  tailed  statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  July  19.  The  next  will  appear  in  the  issu  o  f 
August  23. 

. arou  Samin{/t. . . Xet  Earnings.— 


1890. 

9 


1889. 
9 


Road: 

Baltuuore  *  Ohio— 

UuesfiastOhioRiv.J'nc.  1,492.217  1.388.257 

Jan.  1  to  Jnuc  30...   8.m31,613  7.655.430 

Oct.  1  to  June  30. ..13,721,344  11,570,990 

LinesWestOhloRiv.J'ue      418.372  414,931 

Jan.  1  to  June  30...   2,6(J7,539  2.309,107 

Oct.  1  to  June  30. . .   4,060.732  3,612,380 

Total  System Juno.   1,910,589  1,803.188 

Jau  1  to  June  30.  ..11.439,152  9,964.537 

Oct.  1  to  June  30.. .17.782,076  15,183,370 

Chicago  A  Atlantic.. May.       221,530  167,302 

Jan.  1  to  May  31...   1,I55,.505  871,178 

July  1  to  May  31...   2,480,386  2,020,184 

ChlcajroPeo.  ASt.  L.Apr.         31.082  28.016 

Jan.  1  to  April  30...       159,038  135,928 

July  1  to  April  30...       339,450         

Clev.  A  Marietta.... Msy.        29,627  21,803 

Jan.  1  to  May  31...       114,322  102,159 

Col.  H.Val.  &Tol....MBy.       257.033  196.753 

Jan.  1  to    May  31...    1,051,802  905,180 

Det.  Bayaty  A  Al.June.         52.873  48,935 

Jan.  1  to  June  30...       270,954       366,859 

XftstTenn.ra.AOa.May.      531,770       400,924 

Jan.  1  to  May  31...   2,669,595    2.171,517 

July  I  to  May  31...   5.897,665    4,868,964 

Knox V.  4  Ohio.... May.        60,474         44,893 

Jan.  1  to  May  31...      272,635       238,888 

July  1  to  May  31...       575,140       501,812 

Totalsystem Mav.      692,244       445,817 

Jan.  1  to  May  31...   2,942.230    2,410,404 

July  1  to  May  31...   6,472,805    5,370,776 

Eliz.Lez.  ABigSan.May.         66,892  58,792 

Jan.  1  to  May  31...       306,881        334,056 

Kentucky  Central... May.        90,056         84.161 

Jan.  1  to  May  31...       307,955        373,886 

Keokuk  A  Western. May.         26.122  26,117 

Jan.  1  to  May  31...       139,584       129,801 

Memphis  ACha'st'n. May.      143.051       118.539 

.Jan.  1  to  May  31...      736.908       698,579 

July  1  to  .May  31...   1,655,362    1,505,806 

Mexican  Central. ...May.       524,244       564,668 

Jan.  1  to  ilny  31...   2,769,454    2,630,991 

Mexican  National.. June.      261,485       301,418 

Jan.  1  to  Juno  30...   1,860,139    1,837.962 

Penn.  (E.  of  P.AE.).IJune  5,172,0')4    3,931,020 

Jan.  1  to  June  30... 31.958,513  28,004,238 

PlttsburK  A  West'n.May.       128,007        122,808 

Jan.  1  to  May.  31  ..       582,039       564,719 

July  1  to  May   31...   1,306,176    l,2c9,09o 

Pitts.  Oleve.ATol.May.         39,523  50.337 

Jan.  1  to    May  31...       194,146       20:1,600 

July  1  to   M,iy31...       441,552        466,297 

Pitts.  Palnes.  A  F.May.         28,703  31,967 

Jan.  1  to  May  31...       104,546        113.273 

Julyl  to   May31...       247,499       282,119 

Total  system May.      196,295       205,111 

Jau.  1  to   May  31...       880.732        881..589 

Julyl  to   May 31...  1,995,227    2,007,509 

Wlflfonsin  Central.. May.       455,469       341,290 

Jan.  1  to  .May  31...    1,903,090    1,461,283 

Julyl  to  May  31...   4,388,531    3,616,546 


1890. 
« 

439,016 

2,611,264 

4,511,622 

32,441 

322,793 

707,772 

471,457 

2,934.037 

5,219,394 

36,244 

254.523 

660,190 

13,701 

50,194 

134,873 

8,395 

26,828 

112,194 

489,979 

27,422 

138,947 

127,681 

874,576 

2,243,468 

23,862 

106,225 

213,494 

151,542 

980,800 

2,456.961 

29,143 

113,648 

34,024 

159,386 

3,048 
43,774 
34.957 
166,424 
492,906 
•176,078 
•954,614  ' 

48,374 

366,529 

1,057,083 

8,976,232 

59,599 

257,940 

581,186 

5,068 

38,287 

95,423 

8,690 

24.252 

68,019 

73,356 

320,478 

744,6.56 

193,419 

681,343 

1,710,361 


1889. 

» 

485,559 

2,271,455 

3,550,846 

81,462 

300,632 

579,250 

567,021 

2,572,087 

4,130,096 

31.857 

116,250 

341,949 

12,004 

46,174 


4,569 
24,029 
92,856 
856,230 
21,185 
129,472 
131,516 
672,033 
1,585,960 
17,773 
93,742 
198,633 
149,289 
763,771 
1,784,593 
15,556 
99,520 
38,745 
156,713 
3,195 
33,671 
28,112 
193,81*8 
358.922 
•285,801 
1,289,574 
28,085 
339,762 
706,879 
8,410,473 
49.512 
208,93 1 
493,148 
14,141 
40,221 
118,670 
13,489 
32,937 
10.5,82!  I 
77,14.^ 
282,087 
717,641! 
118,92(1 
416,001 


GENERAL  INVESTMENT  NEWS. 


1,129,0-11 

'  For  the  month  of  May  the  subsidy  certificate  collections  amounted 
to  $122,068,  a«?ainst  $76,564  last  year,  and  for  the  five  mouths  U< 
•660,051,  aKainst  $373,727. 

I  The  lines  West  of  Pittsburir  A  Erie  show  an  increase  of  $717,641 
rross  and  an  increase  of  *300,280  net  for  June,  aid  of  2,900,931  grosi- 
and  *1,007,777  net  for  the  six  months. 


nrooblyn'HTalaation.— Brooklyn's  total  MnerwA  valuation 
in  made  by  the  Board  of  An»e«s<)rs  no  $4.")2, 874,251.  Of  this 
the  real  entate  valuation  is  $431,027,444  and  the  peraonal 
proi>erty  $21,840,807.  Thcac  figures  show  an  increase  over 
the  previous  year  in  the  assessed  value  of  real  estate  of 
$23,874,309,  and  in  the  personal  property  valuation  of  $•'516,- 
201.  The  N.  Y.  TimeH  remarks:  "In  only  three  wards  of  ihe  city 
ha«  there  been  any  deprtciation.  whereas  last  year  six  wards 
showed  a  falling  off  from  the  figures  of  1888.  .  Last  year  the 
Eighteenth  Ward  showed  the  heaviest  increase,  but  this  year 
the  Twenty-.second  carries  off  the  honors  for  the  residents  of 
the  park  slope,  with  a  total  increase  of  $4,213,784."  The 
following  table  will  show  the  details  of  the  real  estate  valua- 
tion: 

Valuation 
1890. 


Ward: 


Valuation 
1889. 

1 $29,840,500 

2 5,074,.3OO 

3 13,884,120 

4 12,778,630 

5 5,608,'S20 

6 18,426,770 

7 23,947,100 

8 10,778,610 

9 7,831,3iO 

10 12,221,485 

11 13,053,880 

12 11,493,.580 

13 15,500,940 

14 9,535,510 

15 7,103,820 

16 10,116,220 

17 15,326,530 

18 25,498,805 

19 18,848,680 

20 21,555.430 

21 19.023,570 

22 32,109,670 

23 24,358,710 

24 8,440,255 

25 24,584,253 

26 9,312,155 


$30,252,400 

5,957,900 

14,438,550 

12,«09,550 

5,680,460 

18,424,650 

24,501,530 

12,665,870 

8,356,260 

12,705,140 

13,480,530 

11.859,720 

15,788,470 

9,904,450 

7,227,840 

10,540,020 

16,474,320 

28,683,480 

19.570,820 

21,446,470 

19,765,754 

36,322,450 

25,831,120 

9,595,240 

27,545,400 

10,993,050 


Tncreate 
1800. 
$411,900 


Detreate 
1890. 


554,430 
30,920 
71,940 


$16,100 


594,430 

1,887.260 

731,^70 

483,655 

426,650 

360,140 

287,530 

368.940 

124,020 

423,800 

1,146,790 

3,184,675 

722,140 


2,120 


742,184 
4,212,780 
1,472,410 
1,154,985 
2,961,145 
1,680,895 


108,960 


Total $407,153,135       $431,027,444       $24,C01,4S9       $127,180 

Canadian  Pacific.— A  cable  dispatch  from  London  to  the 
Toronto  Gtobe  says:  "The  issue  of  additional  capital  stock  of 
the  Canadian  Pacific  is  publicly  announced  to  be  in  the  form 
of  £1,000,000  sterling  4  per  cent  perpetual  debentures  at  97i^ 
per  cent.  Of  this  £720,000  will  be  applied  to  the  Pacific  steam- 
ship service  and  the  rest  is  for  rolling  stock  and  betterments. 
The  issue  is  made  by  the  company  direct." 

The  Canadian  Pacific  Railway  Company  has  just  completed 
the  arrangements  made  gome  time  ago  for  the  lease  of  the  en- 
tire New  Brunswick  Railway,  and  thereby  connects  ocean  to 
(x;ean  with  its  own  iron.  The  New  Brunswick  system  com- 
prises nearly  500  miles  of  railway. 

Charleston  Cincinnati  &  Chicago.— The  track  laid  since 
January  1  aggregates  25  miles  on  the  various  sections  ;  this 
is  from  Johnson  City  north  15  miles  ;  Johnson  City  south 
three  miles,  and  between  Rutherfordton,  N.  C,  and  Marion, 
N.  C,  seven  miles.  The  line  now  under  construction  is  from 
Johnson  City  north  to  coal  fields  at  Minneapolis.  This  entire 
90  miles  has  been  graded  except  about  12  miles,  and  more 
track  would  have  been  laid  but  for  want  of  ties.  From  John- 
ton  City  south  to  the  State  line  between  Tennessee  and  North 
Carolina,  23  miles,  all  is  under  construction,  and  must  be 
be  finished  and  track  laid  by  Aug.  20.  From  Rutherfordton 
to  Marion.  N.  C,  all  the  grading  and  bridging  is  completed  on 
the  25  miles,  ties  are  all  ready,  and  the  company  is  laying 
track  as  fast  as  possible.  From  Blacksburg  to  Newberry,  S.  C. , 
a  distance  of  70  miles,  the  contract  has  been  let,  and  about 
1,000  men  are  at  work  ;  about  ten  miles  is  at  present  graded, 
and  aU  is  to  be  finished  in  12  months.  For  the  balance  of  the 
line  to  the  Ohio  River  all  the  locations  have  been  made,  and 
the  company  exoects  to  let  more  work  in  a  month  or  two. — 
Railroad  Gazette, 

Chicazo  St  Louis  &  Pittsbnr?.- The  Philadelphia  North 
American  says:  "A  number  of  Philadelphians,  holders  of  the, 
preferred  stock  of  Chicago  St.  Louis '&  Pittsburg  Railroads 
have  engaged  General  Newlin  as  counsel  in  legal  proceedings 
to  enjoin  tiie  cairyingout  of  the  merger  of  the  southwest  liner 
of  the  Pennsylvania  Railroad  in  so  far  aa  it  applies  to  the  offee 
made  for  their  securities.  The  plan  proposed  is  to  exchange 
Pittsburg  preferred  into  new  stock,  each  present  100  shares 
receiving  66  2-3  new  preferred  and  33  1-3  new  com- 
mon. The  plaintiffs  in  this  action,  including  some 
[ieople  who  ori'jinally  exchanged  their  C.  C.  &,  I.  C. 
incomes  into  Pittsburg  preferrtjd,  object  to  the  pend- 
ing reconstruction  on  the  ground  that  they  are  asked  to  give 
up  a  cumulative  6  per  cent  stock  for  a  4  per  cent  non-cumu- 
lative stock,  and  even  then  are  asked  to  settle  in  that  way  at 
06*i{  cents  on  the  dollar,  without  being  recompensed  for  seven 
and  one-half  years'  accumulation  of  earnings  at  6  per  cent  per 
innum.  They  claim  that  the  cumulative  dividencfs  have  been 
..'arned  but  have  been  credited  into  other  accounts,  or  charged 
off  arbitrarily  into  extraordinary  expenses." 

Detroit  Bay  City  k  Alpena.— The  following  is  a  compara- 
tive statement  of  earnings  and  expenses  for  tn  e  six  monlhs 
ending  June  30 : 


Al^ 


1889.  1890. 

Gross  earnings $266,859  *?I?'953 

Operating  expenses 13-,386  _^_'22f 

Net  earninss $129,473  *138,947 

Fixed  charges 75,000  75,000 

Surplus "$54,473  $63,947 

Houston  &  Texas  Central. —M.  Gernsheim  &  Co.  have  ob- 
tained from  Justice  O'Brien  a  new  injunction  against  the 
Central  Trust  Company,  C.  P.  Huntington  and  others,  restrain- 
ing them  from  issuing  stock  of  the  Houston  &  Texas  Central 
Railway  on  the  ground  that  the  trust  company  had  not  made 
the  proposed  assessment  as  required  by  the  plan  of  reorganiz- 
ation. In  reference  to  the  new  assessment  of  $71  40  a  share, 
declared  recently  by  the  Trust  Company,  Mr.  Dittenhoefer 
said  that  the  reduction  of  |1  60  was  far  from  satisfactory  to 
his  clients.  It  bad,  he  said,  been  fixed  upon  the  same  calcu- 
lations as  the  first  assessment,  the  difference  being  due  to  the 
addition  of  interest  and  the  deduction  of  earnings  in  the 
hands  of  the  receiver. 

Illinois  Central.— The  Board  of  Directors  of  the  Illinois 
Central  RR.  Co.  have  determined  to  recommend  to  the  stock- 
holders that  the  capital  stock  be  increased  from  $40,000,000  to 
$45,000,000.  Stockholders  of  record  September  20  will  have 
the  privilege  of  subscribing  at  par  to  one  share  of  new  stock 
for  every  eight  shares  held  by  them.  The  proposition  to  issue 
$5,000,000  of  new  stock  will  be  submitted  to  the  annual  meet- 
ing of  stockholders,  to  be  held  in  Chicago,  October  8. 

Inlernalional  &  Great  Northern. — The  Committee  of  Sec- 
ond Mortgage  Bondholders  of  the  International  &  Great 
Northern  Railroad  Company  has  failed  to  carry  out  its  plan. 
Mr.  J.  A.  Roosevelt,  chairman  of  the  committee,  has  issued 
the  following  circular  :  '•  The  parties  negotiating  with  ns  for 
the  purchase  of  International  &  Great  Northern  3d  mortgage 
6  per  cent  bond  certificates  at  90  per  cent  and  5  per  cent  inter- 
est from  1st  of  July  inform  us  that,  owing  to  their  inability  to 
remove  certain  legal  complications  which  obstruct  their  plan 
for  the  reorganization  of  the  comjiany's  finances,  they  will  be 
unable  to  cany  out  their  intentions.  Under  these  circum- 
stances your  committee  will  continue  to  protect  your  interests 
by  pressing  the  pending  suit  for  foreclosure,  which  it  is  tx- 
pected  will  come  before  the  court  in  September  next."  The 
legal  obstacles  referred  to  are  understood  to  be  certain  suits  in 
the  Texas  courts. 

Mexican  Loan  — The  Bleichroder  syndicate  reports  that  the 
contract  for  the  subvention  loan  of  £6,000,000  has  been  signed. 
The  contract  will  be  dated  July  1.  A  Boston  report  says:  '•  The 
Berlin  syndicate  will  probably  be  allowed  some  time  in  which  to 
place  the  bonds,  and  it  will  probably  be  several  months  before 
the  final  payment  to  the  Mexican  Government  is  made.  In 
the  meantime  the  Mexican  Central  will  continue  to  collect 
customs  receipts  as  called  for  by  its  subsidy,  accounting  for 
the  same  when  the  Mexican  Government  makes  the  final  pay- 
ment for  its  subsidy  purchase." 

New  York  &  New  England — The  New  York  Times  says  : 
"  The  meeting  of  New  York  &  New  England  directors,  called 
for  last  Tlmrsday,  has  been  jx)stponed  till  next  Tuesday,  when, 
it  is  stated,  a  general  conference  will  be  held." 

N.  T.  Stock  Exchange — New  Secnrlties. Listed.— The  Com- 
mittee on  Stock  List  of  the  Stock  Exchange,  acting  under 
authority  conferred  by  the  Governing  Committee,  has  admit- 
ted to  the  regular  list  §1,000,000  first  mortgage  6  per  cent  gold 
bonds  of  the  Woodstock  Iron  Company  of  Anniston,  Ala. 

St.  Louis  Arkansas  &  Texas.— At  Tyler,  Texas,  July  33, 
the  United  States  Circuit  Court  for  the  Eastern  District  of 
Texas,  Judge  David  E.  Bryant  presiding,  proceeded  to  issue  its 
decree  for  the  sale  of  the  St.  Louis  Arkansas  &  Texas  Railway  in 
Texas.  The  sale  is  to  take  place  in  Waco  at  such  time  as  may 
be  fixed  by  Special  Master  Judge  ¥.  N.  Read,  of  Dallas,  and 
the  attorneys  for  the  complainants.  This  sale  will  include  all 
of  the  Texas  Division,  the  order  having  been  given  several 
days  since  for  the  sale  of  the  road  lying  in  Missouri  and  Ar- 
kansas. 

St,  Louis  Alton  &  Terre  Haute.— A  meeting  of  the  direct- 
ors of  the  St.  Louis  Alton  &  Terre  Haute  Railway  Company 
was  held  at  St.  Louis  on  the  24th  inst.,  at  which  was  adopted  a 
resolution  favoring  the  transfer  of  the  main  line  of  the  road 
to  the  Cairo  Vincennes  &  Chicago  RR.  at  the  figure  decided 
upon  at  the  June  meeting— $10,000,000.  A  meeting  of  the 
stockholders  to  ratify  the  action  of  the  board  is  called  for 
October  3. 

Seattle    Lake    Shore    &    Eastern,— Northern    Pac'flc  — 

President  Oakes,  of  the  Northern  Pacific,  admits  that  his 
company  has  secured  the  Seattle  Lake  Shore  &  Eastern 
through  the  Oregon  Trans-Continental.  He  says  that  the  O  T 
has  purchased  a  little  more  than  the  niajoritv  of  the  capitii 
stock  of  the  Seattle  Co.,  that  is  about  $3,000,000  out  of  the 
$5,000,000,  and  has  leased  the  property  upon  the  basis  of  a 
guarantee  of  6  per  cent  interest  upon  the  outstanding  bonds 
and  the  further  i^sue  of  I  onds  necessary  to  complete  the  line 
to  the  international  boundary— a  total  of  about  .S5,000  000 
llie  annual  rental  will  be  about  $300,000.  The  Northern  Pa- 
cific Co.  will  enter  upon  the  active  operation  of  the  Seattle 
Co.  under  tiie  lease  on  the  25th  inst. 

Virginia  Bonds.— A  cable  from  Brown,  Shipley  &  Co  of 
London  announces  that  securities  of  the  State  of  Virginia 
amounting  to  $7,000,000,  have  been  deposited  with  them  under 
the  Olcott  agreement  for  the  settlement  of  the  debt 


J^npovts  and   documents. 


LEHIGH    VALLEY    RAILWAY  COMPANY   OF 
NEW  YORK. 

FIRST  MORTGAGE  OF  THE  LEHIGH  VALLEY  RAIL- 
WAY COMPANY  OF  NEW  YORK  SECURING  4J^ 
PER  CENT  GOLD  BONDS  DUE  JULY  1,  1940. 


Date— June  33,  1890. 

Parties. — The  Lehigh  Valley  Railway  Company  of  New 
York  of  the  first  part  and  the  Girard  Life  Insurance  Annuity 
&  Trust  Company,  of  Philadelphia,  Trustee,  of  the  second 
part. 

Property  Covered. — All  the  property  of  the  Lehigh  Valley 
Railway  Company,  a  company  formed  in  June,  1890,  by  the 
consolidation  of  the  Lehigh  Valley  Railway  Company,  the 
Buffalo  &  Geneva  Railway  Company,  the  Geneva  &  Sayre 
Railroad  Company  and  the  Auburn  &  Ithaca  Railway  Com- 
pany, all  in  the  .State  of  New  York. 

Including  123  miles  of  completed  road  as  follows: 

Sayre  to  Geneva  77  miles. 

Ithaca  to  Cayusa  .38  miles. 

Buffalo  to  near  Lancaster 8  miles.— 123  miles. 

And  160  miles  under  construction. 

Van  Ettenville  to  Ueueva  56  miles. 

Geneva  to  near  Lancaster 96  miles. 

Junction  to  Auburn 8  miles.— 160  miles. 

Total .  283  miles. 

together  with  all  branches  notv  or  hereafter  acquired  in  New 
York  State,  all  appurtenances  and  rolling  stock,  and  all  prop- 
erty, real,  personal  or  mixed,  now  owned  or  hereafter  ac- 
quired for  use  in  connection  with  said  railroad. 

["  The  Lehigh  Valley  Railway  is  an  extension  of  the  Lehigh 
Valley  Railroad  Company's  system  from  Sayre,  Penn.,  to 
Buffalo,  N.  Y.  The  combined  system  of  the  two  companies 
will  form  a  through  line  of  double-track  railway  from  New 
York  to  Buffalo."  *  *  *  *  "  The  terminal  properties  at  Buf- 
falo covered  by  this  mortgage  are  large  in  extent  (some  500 
acres),  most  important  in  location,"  etc. — President  Lehigh 
Valley  Railroad.  All  prior  mortgage  obligations  have  now 
been  retired.] 

THE  BOND. 

FIRST  MORTGAGE  4I3  FEB  CENT  GOLD  BOXD. 

Da(f— 1800. 

nmomina  I  ion— ^1.000  each. 

Amount  A7//AoWc^'rf^$15, 000,000,  of  which  the  llrst  issue  is  to  he 
$6,000,0(10,  and  no  fuitlier  amounts  can  be  is-sucd  till  a  written  certi- 
ficate has  been  filed  with  the  trustee  stating  that  upon  the  property 
covered  by  the  mortgage  there  has  been  expended  an  amount  equal  to 
the  aggregate  of  the  bonds  theretofore  certified  and  then  asked  to  he 
certitlert. 

Prhieipal  Pai/tiblf.—llie  principal  is  payable  July  1 ,  1940,  in  gold  coin 
of  the  United  States  of  America  of  the  present  standard  of  weight  and 
fineness. 

Interfsl Paj/oble.— The  interest  is  i^  per  cent  per  annum,  payable 
January  1  and  July  1  in  like  gold  coin. 

Freedom  From  Ttixahon. — IJoth  principal  and  interest  are  payable 
without  deduction  tor  any  taxes,  the  comi>any  agreeing  to  pay  all  taxes 
which  it  may  he  required  to  retain  therefrom. 

Itegislratlon.— The  bonds  are  coupon  bonds,  and  may  be  registered 
either  as  to  principal  alone  or  as  to  i)rincipal  and  interest. 

Sinkhiff  Fitnff.  —  ^oTie. 

CHuirdiiti/.-Thu  lionds  are  endorsed  with  the  unconditional  guar.antee 
(both  of  principal  and  interest)  of  the  Lehigh  Valley  Railroad  Company. 

Coupons  When  Paid  to  Have  JVo  Lien. — "  No  interest 
coupons  annexed  to  the  bonds  secured  hereby  after  maturity, 
and  after  payment  or  purchase  by  the  railway  company,  or 
by  its  guarantor,  or  by  any  person  or  corporation  making 
such  payment  or  purchase  with  funds  furnished  directly  or 
indirectly  by  tlie  railway  company  or  its  guarantor,  shall 
after  such  payment  or  purchase  be  considered  as  secured  by 
this  mortgage,  as  against  the  holders  of  bonds  or  coupons 
secured  hereunder." 

Default. — In  case  of  default  for  any  period  exceed- 
ing six  months  in  the  payment  of  principal  or  -interest, 
or  of  any  taxes,  etc.,  or  ir.  case  of  failure  to  keep  said  rail- 
roads and  appurtenances  in  good  order  and  repair,  then  the 
trustee  shall,  upon  the  written  request  of  the  holders  of  one- 
fourth  of  the  bonds  then  outstanding,  or  without  such  re- 
quest, in  its  own  discretion,  it  may  enter  upon  and  take  pos- 
session of  all  the  railroads  and  premises  hereby  mortgaged, 
and  operate  the  .'^ame,  appropriating  the  net  income  there- 
from (after  deducting  the  expenses  of  this  trust), 
to  the  payment  in  full,  without  giving  ])reference  to  one  bond 
over  anather— firstly,  of  the  interest  due  on  the  bonds  then 
outstanding,  and,  secondly,  of  the  principal  of  said  bonds.  Or 
the  said  trustee  shall,  upon  written  request  as  aforesaid, 
or  without  such  request,  in  its  own  discretion,  proceed  to 
sell  the  railroads,  property,  franchises,  etc.,  hereby  conveyed, 
to  the  highes^t  bidder  at  public  sale  in  New  "York  City, 
applying  the  purchase  money  (after  deducting  therefrom  the 
expenses  of  this  trust)  to  the  payment  of  the  ]>riuoipaI  of  the 
bonds  outstanding  and  of  the  interest  accrued  thereon  up  to 
that  time,  without  distinction  or  preference  as  between  prin- 
cipal and  interest,  but  ratably  to  the  aggregate  amount  of 
such  principal  and  accrued  interest. 

It  is  further  agreed  that  in  the  event  of  default,  as  aforesaid, 
the  whole  principal  sum  of  all  the  bonds  tlien  outstanding 
shall,  at  the  option  of  the  trustee,  or,  if  the  trustee  omit  to 
exercise    such    option,    at    the    option    of    the    holders    of 
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25  per  cent  in  nniount  of  the  Imnds  then  outHtandtnx, 
expressed  in  writinfj;  and  delivered  to  the  truHtoe,  forthwith 
become  (iue  and  payable.  In  case  of  a  sale  of  the  mortgaged 
property,  either  by  the  trustee  or  by  judicial  pr<x^ee<l^n^?a,  the 
whole  of  «iid  principal  sum  shall  at  once  bo<.'.om'3  due  and  )iay- 
able  if  the  same  shall  not  have  been  previously  declared  due. 
But  when  the  princi]K-\l  sum  thereof  ha.s  been  declared  to  have 
become  due  and  payable  by  the  trustee,  the  holders  of  a 
majority  in  amotnit  of  the  bonds  then  outstaniling  may 
reverse  such  dei-laration  on  such  terms  and  conditions  as  such 
maioritv  may  deem  proper. 

For  the  better  securing  the  largest  possible  price  for  the 
mort<»aK<Hl  premiums  in  the  event  of  the  sale  thereof,  it  Ls 
agreed  that  the  motle  of  sale  hereinbefore  provided  shall  be 
e.xclusive  of  all  others;  but  nothing  herein  contained  shall  lie 
held  to  impair  the  right  of  the  trastee  to  avail  itself  of  all 
remedies  imder  the  laws  of  the  State  of  New  York  or  of  tlie 
United  States,  by  foreclosure  or  otherwise. 

Providtii,  That  no  bondholder  shall  have  the  right  to  insti- 
tute any  suit  in  eijuity  or  at  law  for  the  execution  of  the 
trusts  hereof  without  Hrst  giving  notice  in  writing  to  the 
trustee,  and  requesting  it  to  institute  such  action. 

TriiMees. — It  is  agreed  that  any  trustees  may  be  removed  at 
any  time  by  an  instrument  in  writing  executed  by  a  majority 
in  interest  of  the  holders  of  the  bonds  secured  hereby  and 
then  outstanding,  and  in  case  of  a  vacancy  in  the  trusteeship, 
a  majority  in  amount  of  holders  of  the  then  outstanding 
bonds  shall  have  the  right,  by  instrument  in  writing,  to 
appoint  a  new  trustee.  Until  such  appointment  be  so  made 
the  board  of  directors  of  the  railway  company  may  appoint 
a  new  trustee  to  (ill  such  vacancy  for  the  time  teing. 
Should  any  vacancy  be  filled  by  the  company  under  the  fore- 
going provision  it  shall  be  competent  for  any  court  of  compe- 
tent jurisdiction  in  the  premises,  upon  the  application  of  a 
majority  in  amount  of  the  bondholders,  to  annul  such  appoint- 
ment, and  to  appoint  the  trustee  nominated  by  such  majority. 


Sngar  Trust  —Treasurer  Searles,  of  the  Sugar  Trust, 
made  the  following  statement  prior  to  the  issue  of  the  circular 
on  reorganization :  "Since  the  decision  of  the  Court  of 
Appeals  in  the  North  River  case,  which  practically  decided 
the  Trust  as  now  constituted  to  be  illegal,  the  trustees  and 
their  counsel  have  been  steadily  occupied  in  considering  the 
best  course  to  be  pursued  in  the  interest  of  the  certificate 
holders.  At  a  meeting  of  the  trustees,  held  Tuesday,  the 
entire  board  being  present,  a  conunittee  was  appointed  with 
full  authority  to  take  such  action  as  is  necessary  to  wind  up 
the  Trust  and  provide  for  its  reorganization. 

"Under  this  authority  a  suit  has  been  commenced  in  Kings 
County  in  the  name  of  the  trustees  in  which  the  corporations 
and  all  certificate  holders  are  made  defendants.  The  action 
is  brought  for  the  purpose  of  winding  up  the  Trust  and  pro- 
viding for  a  sale  of  the  properties  under  the  authority  of  the 
Court  for  the  benefit  of  the  certificate  holders  who  are  the  bene- 
ficiary owners  of  the  property. 

"It  is  believed  that  this  proceeding  will  preclude  the  neces- 
sity of  any  other  legal  action,  certainly  so  far  as  the  Attorney 
General  is  concerned,  which  accomplishes  everything  he  asks 
for,  providing  as  it  dees  for  the  winding  up  of  the  corixjra- 
tions  in  this  State  connected  with  the  Trust  and  still  further 
for  the  winding  up  of  the  Trust  itself.  As  the  certificate 
holders  are  made  defendants  in  the  suit  this  action  will  fur- 
nish an  opportunity  for  any  certificate  holder  to  be  heard  and 
save  the  necessity  of  any  independent  action. 

"A  circular  letter  to  the  certificate  holders  is  in  preparation 
advising  them  of  the  action  taken  by' the  trustees  to  wind  up 
the  Trust  and  at  the  same  time  stating  that  while  it  does  not 
rest  with  the  trustees  as  such  to  take  the  responsibilities  of  a 
plan  of  reorganization,  nevertheless  as  certificate  holders,  and 
themselves  largely  interested  in  the  property,  and  the  future 
of  the  business,  they  are  desirous  that  a  plan  of  reorganiza- 
tion shall  be  determined  upon  which  shall  be  approved  if 
poB8ib!e  by  all  certificate  holders  as  being  most  favorable  to 
their  interests  and  shall  be  attended  with  the  least  possible  ex- 
pense, delay  and  embarra-ssments. 

"To  this  end  they  are  willing  to  put  at  the  disposition  of  the 
certificate  holders  such  information  and  experience  as  they 
have  and  to  render  all  the  assistance  in  their  power.  The 
circular  nominates  a  committee  on  reorgani^tion  and  con- 
tains an  invitation  to  such  certificate  holders  as  favor  the 
proposition  and  desire  to  co-operate  with  the  individuals  com- 
poeing  the  entire  board  of  trustees,  to  do  so,  and  contains  also 
the  necessary  instructions." 

The  circular  issued  on  July  25  says  that  the  trustees 
"  Propose  tliat  Messrs.  Theodore  A.  Havemcyer,  F.  O.  Uattbiessen, 
J.  B.  Thoiii.is,  Jtio.  E.  Scenes,  Jr.,  and  J.  A.  bturslierg,  together  with 
meh  blinkers  as  they  may  select,  he  apiHilnted  a  committee  hv  the  cer- 
titliate  holders,  with  full  iiower  to  represent  them  in  the  pendinir  pro- 
ved iiigs  and  to  form  a  new  organization  for  the  purpose  of  protecting 
Uie  property  and  promoting  the  interests  of  the  certifleate  holders 

"  All  eertlllcati-  linlders  who  favor  this  proposition  and  desire  to 
cooperate  with  the  undersigned  in  a  plan  of  reorganization  may  scud 
their  ccrtllleales,  with  tniusfers,  to  the  Central  Trust  Company  of  New 
lork.  accompanied  by  the  enclosed  power  of  attorney,  dulv  executed. 
"  The  Central  Trust  Company  will  issue,  in  lieu  of  the  certlflcates  of 
the  Sugar  Rctlneries  Company  deposited,  their  certificates,  which  will 
he  ncgotuible  with  the  same  faculty  as  the  iwesent  certificates  of  the 
Sugar  lictlneries  Company. 

"  It  is  desirable  that  actloa  by  certificate-holders  shall  be  had  as 
IToniptl}  as  possible." 

Slgnea:  Theo.  A.  Havemcyer,  Henry  |0.  Havemeyer,  F.  O.  Matthies- 
-'•n,  Joseph  B.  Thomas.  John  E.  Searles,  Ir.,  Julius  A.  Stursberg.  John 
■lurgenson,  John  E.  Parsons,  Willlum  Dick,  William  F.  Havemeyer, 
(  harles  O.  Foster. 


'ght  OPcrmmjerdal  ^imes. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  July  25,  1800. 

There  is  midsummer  dulnoss  in  regular  trade,  and  yet  com- 
mercial circles  are  not  without  features  of  interest.  Adverse 
crop  pro8i)ect8  in  Europe  have  caused  an  active  export  mov»- 
mortt  In  breadstuffs.  In  tliis  country  the  weather  has  been 
generally  favorable,  but  the  temperature  was  quite  low  in 
northern  latitudes,  and  the  extreme  Southwest  suffered  from 
drought.  Rains  that  were  much  needed  have  fallen  in  the 
Northeast.  Little  or  no  progress  has  been  made  with  the 
pending  tariff  bill.  An  agitation  has  been  begun  in  the  South, 
proposing  to  "  boycott"  Northern  merchants  in  case  a  bill  in- 
terfering with  the  State  control  of  Congressional  elections 
shall  become  a  law,  but  it  is  believed  that  wiser  councils  will 
prevaU  on  both  sides. 

Lard  on  the  spot  was  dull  and  drooping  early  in  the  week, 
but  yesterday  turned  stronger  and  to-day  was  active  and 
firmer,  selling  at  5-75c.  for  prime  city  and  6-lOc.  for  prime, 
with  refined  for  the  Continent  quoted  at  636-50c.  The  specu- 
lation in  lard  futures  was  also  weakening  to  values,  but  they 
improved  in  sympathy  with  the  com  market,  and  to-day  3,750 
tcs.  soldat  608@610c.  for  August  and  6-23@6-25c.  for  Sep- 
tember, closing  steady. 

DAILY  OLOBINO  FBICBS  OF  LARD  WTXTRIS. 


Bat. 
610 
6-25 
6-35 

6-33 


Uon. 

Tue$. 

Wed. 

Thur, 

Fri. 

604 

602 

6'01 

6'04 

609 

6-18 

607 

616 

618 

6-25 

6-27 

6-26 

6-2tf 

6-2s» 

635 



6-31 

6-30 

6-34 

6-42 

6-32 

6-30 

6-31 

6-33 

6-40 

August  delivery o. 

September  delivery c. 

October  deli  very o. 

November  delivery o. 

December  delivery o. 

Pork  is  partially  lower,  but  the  decline  was  attended  by  in- 
creased activity,  and  the  close  is  steadier  at  $13  g  $13  50  for 
new  mess,  |10@$10  25  for  extra  prime  and  $13@S13  25  for 
clear  backs.  Beef  is  steady  at  $6  50®  $7  for  extra  mess,  $7  50 
@$8  for  packet  and  $12  50@ $14  50  for  extra  India  mess.  Beef 
hams  are  firmer  at  $16  75@$17  per  barrel. 

Cut  meats  have  been  quiet,  but  close  slightly  dearer.  West- 
ern sweet  pickled  hams  sold  to-day  for  September  at  9J^c, 
City  quoted  at  9^@10}4c.  for  pickled  hams,  h%(a,^^c.  for  do. 
shoulders  and  5®  .5i>^c.  for  bellies;  smoked  shoulders  6%@  6%c. 
and  smoked  hams  lOJ^MllJ^c.  Tallow  is  firm  at  4)^c! 
Stearine  is  lower  at  m^l^ic  in  hhds.  and  tcs.,  and  oleomar- 
garine steady  at  5Jg@ec.  Butter  dull  at  14®  18c.  for  creamery 
and  ll@16c.  for  State  dairy.  Cheese  is  lower  at  6}4@l%c, 
for  State  factory,  full  cream. 

Coffee  on  the  spot  is  imchanged  at  17%c.  for  No.  7  Rio,  and 
to-day  the  demand  was  more  urgent,  with  2,500  bags  No.  6 
sold  at  19}^c.  The  speculation  in  Rio  options  took  a  stronger 
turn  to-day,  on  a  falling  off  in  receipts  at  Brazil  markets, 
which  caused  a  demand  to  cover  contracts,  closing  steady, 
with  sellers  as  follows: 

January 15-300. 

February 15-15o. 

March 15-150. 


July. 17-25C.  I  October 15-95o.  I 

August 17-150.    November 13-60o. 

September 16-60c.  1  December 15-500.  | 


— showing  a  slight  decline  froili  last  week    in  the  winter 
months. 

Raw  sugars  are  a  fraction  dearer  at  4JgC.  for  fair  refining 
muscovado  and  5i^c.  for  centrifugal,  96  deg.  test,  and  the 
market  yesterday  and  to-day  was  quite  active.  The  sales  yes- 
terday embraced  30'000  bags  centrifugal,  mostly  at  the 
Breakwater  for  New  York  and  Philadelphia,  at  3i^c.,  c.  f.  i.. 
for  96  deg.  test,  and  to-day  2,600  hhds.  muscovado  at  4  ll-isc. 
for  87  deg.  test  and  4J'gC.  for  89  deg.  test ;  also  molasses  su- 
gar, 89  deg.  test,  at  3}^c.,  short  price,  Refined  sugars  de- 
clined and  partially  recovered,  closing  at  6  7-16c.  for  granu- 
lated and  6%c.  for  standard  crushed.  The  tea  sale  went  off 
at  firm  prices,  the  offering  being  a  small  one. 

Kentucky  tobacco  has  been  quieter;  sales  for  the  week  are 
only  200  hhds.  at  imchanged  prices.  Seed  leaf  in  fair  demand; 
sales  for  the  week  1,120  cases  as  follows:  500  cases  1889  crop. 
State  Havana,  private  terms;  220  cases  1888  crop,  PennsW- 
vania  Havana  and  seed  leaf,  8  to  14c.;  150  cases  1888  crop, 
Wisconsin  Havana,  11  to  \^)4.c.,  and  250  cases  stmdries,  5  to 
3.1C.;  also  750  bales  Havana,  65c.  to  $1  15,  and  500  bales 
Sumatra,  $1  25  to  $2  40. 

Refined  Petroleum  in  shipping  order  is  quoted  at  7"20c.  in 
bbls  and  9-lOc.  incases;  crude,  in  bbls.,  7-40c.,  and  naph- 
tha 7-40c.  Crude  certificates  closed  at  89c. — a  slight  decline. 
Spirits  turpentine  declined,  closing  weak  at  42g|42^c. 
Rosins  are  lower,  especially  for  the  low  grades,  and  close 
weak  at  $1  40®!  45  for  common  to  good  strained.  Wool  is 
dull,  and  barely  steady.  Hops  have  done  a  little  better  on  a 
revival  of  export  demand. 

On  the  Metal  Exchange  Straits  tin  is  lower,  with  a  sale  to- 
day at  20-85c.  for  August  and  quoted  at20'90c.on  the  spot.  In- 
got copper  is  also  loijver  and  quoted  at  16-90c  for  lake.  Domestio 
lead  is  somewhat  depressed  and  quoted  at  4 -4.5c.  Pig  iron 
warrants  have  been  very  dull  and  close  nominal.  The  interior 
iron  markets  are  reported  fairly  active  for  manufactured 
stock. 
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Friday.  P.  M..  July  25,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3,64i  bales, 
against  3,500  bales  last  week  and  1,303  bales  the  previout 
week  making  the  total  receipts  since  the  1st  of  Sept.,  1»»J, 
5,790,537  bales,  against  5,506.316  bales  for  the  same  period  of 
188&^9  showing  ai  increase  since  Sept.  1, 1889,  of  284,221  bales. 


Beeeipttal— 

Sat. 

Jfon. 

Tuet. 

Wed. 

Thur$. 

Fri. 

ToUd. 

Galveston 

22 

4 

4 

30 

El  Paso,  Ac. . . 

Saw  Orleans... 

54 

2dO 

63 

22 

66 

38 

533 

Mobile 

6 

2 



1 

6 

15 

Florida 



Savannah 

124 

206 

4 

413 

731 

268 

1,746 

Brunsw'k,  &c. 

Charleston 

7 

57 

71 

135 

Port  Royal,*c 

•"    ■■ 

Wilmington.... 

12 

5 

4 

Waali'gton,&c 

STorfolk  

130 
260 

9 

43 

298 

1 

100 

382 

West  Point... 

558 

N'wp'tN's,&c. 

65 

65 

New  York 

149 

119 

Boston  - . 

50 

20 

70 

Baltimore 

Plinadelph'a,ctc 

37 

2 

39 

Totals  this  week 

615 

750 

71 

835 

819 

554 

3,613 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


BeceipUto 
Jttly  25. 


Galveston . . . 

El  Paso.&o. 
Kew  Orleans. 

Mobile 

Florida 

Savannah .  .. 

Brun3.,&o. 
Charleston  .. 

P.KoyaJ.&c 
Wilmington 

Wash'tn.ifec 
Norfolk 

West  Point. 

NwptN.,ic 
New  York. .. 

Boston 

Baltimore. .. 
Phil'dera,  &c 

Totals 


1889-90. 


Thit     Siiue  Sep. 
Week.     1, 1889. 


30 


533 
15 


1,746 
135 


21 


282 
558 

65 
149 

70 


39 


838,747 

23,212 

1,949,749 

239,843 

32,277 

•937,786 

162,962 

320,586 

1,833 

*132,B22 

3,749 

402,371 

325,764 

59,132 

115,541 

72,768 

•90,071 

81,369 


3,643  5,790,537 


1888-89. 


Thif 
Week. 


73 

8 

342 

37 


801 


Since  Sep. 
1, 1888. 


17 
50 
13 


111 
33 

215 


671,155 

23,127 

1,688,876 

209,329 

27,010 

814,196 

132,099 

383,633 

16,225 

151,978 

4,369 

484,891 

411,076 

136,244 

130,701 

103,632 

66,165 

51,610 


1,710  5,506,316 


Stock. 


1890. 

1889. 

125 

232 

15,685 
301 

12,013 
586 

2,693 

952 

286 

175 

836 

191 

2,531 

426 

58,458 

1,700 

996 

5,007 


88,118 


110,306 
2,800 
1,889 
6,949 


136,569 


•  Added  as  correction  of  receipts  since  September  1,  605  bales  at 
Savannah,  92  bales  at  Wilmington  and  2,393  bales  at  Baltimore. 

In  order  tliat  comparison  may  be  made  with  otiier  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipl^  at- 


Oalv'ston.iScc 
New  Orleans 

Mobile 

Bavannah. . . 
Charr8t'D,<&c 
Wllm'gt'n,<tc 

Norfolk 

W't  Point,  Ac 
All  others 


Tot.thlsweek 


1890. 


30 
533 

15 

1,746 

135 

21 
282 
623 
258 


3,643 


1889. 


81 

342 

37 

801 

6 

4 

17 

63 

359 


1,710 


18S8. 


253 

1,152 

119 

629 

1,532 

2 

536 

401 

3,409 


8,033 


1887. 


247 

2,035 

9 

30 

111 

51 

16 


82 


2,531 


1886. 


9,060 


18S5. 


131 

130 

1,662 

291 

58 

57 

635 

28 

1,826 

136 

12 

335 

118 

39 

4,362 

1,828 

2,588 


Since Sept.l  15700,537  5506,316  5488.937'5204,679  5298,672  4723,913 
The  exports  for  the  week  ending  this  evening  reach  a  total 

of  12,757  bales,  of  which  11,731  were  to  Great  Britain,   

to  France  and  1,036  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week,  and  since  September  1,  1889 


Iixport$ 
from— 


Week  Ending  July  25. 
Bxyorted  to— 


Qrtat 


Oon.ti-\  Total 


flrifn.*™""    nent.\wetk.   Britain. 


Ftom  Sept.  1. 1889,  to  July  25,  1890 
Bxptprted  to — 


Gnat 


fraiutl 


Contt- 
n«nt. 


Galveston 

New  Orleans.. 

Mobile 

gavannah ' 

Bmnswlck i 

-Charleston  . . . . ! 
Wllmlnston...! 

Norfolk ! 

West  Point....] 
N'port  Nw»,  Ac. 
New  rork-....! 

Boston 

Baltimore. 

PhU»ilelp'«,4o' 


«,MS 

sl 


...I  11.721 


Total.. 


Total,  168^89.    10,886 


806 


807,490  34.650 

6,602;    020,627'34l,708 

«,789:     

153.062  30,226 

102,892'     

61,281  24,246 

79,161!  ... 


Totai. 


166,326 
87,706 
7,260^    641,094 
6|    136,060 

64,016 

86,582 


42,687 
1,574 


132,110 
547,283  1 

348,121; 

14,2871 

164,802 

32,088| 

87,756 

24,02o! 

96 

149,015 

4,114 

65,31B 

2,139 


474,259 
,809,618 

44,789 
631,409 
117,179 
240,332 
112,140 
S«6,991 
1811,846 

37.801 
732,826 
140,1B4 
120,938 

37,721 


12.767  2,858,246  475,100  1,312,079  4,845,426 


803'   .469'  11,648  2,886.-74  405,918  1,381.318  4,678.710 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


July  25,  at— 


New  Orleans... 

Mobi.e 

Charleston . .  . . 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1890.. 


On  Shipboard,  not  cleared— for 


Oreal 
Britain. 


2,519 
None. 
None. 
None. 
None. 
None. 
6,000 
1.000 


9,519 


Total  1889... 
Total  1888... 


9.928 
12,913 


France. 


None. 
None. 
None. 
None. 
None. 
None. 
15 
None. 


15 


Other 
Foreign 


None. 
None. 
None. 
None. 
None. 
-None. 
800 
None. 


Cocut- 
wise. 


17 
None. 
100 
200 
None. 
1,200 
None. 
None. 


800      1,517 


Total. 


2,536 
None. 
100 
200 
None. 
1.200 
6,815 
1,000 


11,851 


Leaving 
Stock. 


13,149 

301 

186 

2,493 

125 

1,331 

51,643 

7,039 


76,267 


2,005 

850 


1,789 
5,000 


140 
957 


13,862 
19,720  I 


122,707 
173,935 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  considerably  obstructed  by 
the  fire  in  the  Western  Union  building,  which  impeded  tele- 
graphic communication  with  other  commercial  centres. 
Prices,  however,  had  an  upward  tendency,  which  was  con- 
tinued with  much  force  to  the  opening  of  Tuesday's 
market,  and  was  due  mainly  to  the  statistical  po- 
sition and  to  the  drought  in  Texas  and  other 
parts  exciting  apprehensions  of  danger  to  the  growing  crop. 
On  Tuesday,  soon  after  the  opening,  u  pretty  general  selling 
movement  began,  under  which  prices  made  an  irregular  de- 
cline. Advices  were  received  of  showers  in  the  whole  cotton 
region,  supplying — in  part  at  least — the  moisture  that  had 
come  to  be  very  much  needed,  and  Liverpool  did  not  improve 
as  much  as  was  expected.  On  Wednesday  Liverpool  reported 
buoyant  futures  and  a  strong,  active  spot  market.  Manches- 
ter also  made  a  favorable  report.  But  we  responded  very 
feebly,  and  after  a  small  advance  there  was  a  sharp  decline. 
Reports  of  rain  were  fully  confirmed,  taking  the  spirit  out 
of  the  buying  for  the  next  crop.  Yesterday  the  market  ad- 
vanced a  few  points,  in  the  face  of  a  weaker  Liverpool  mar- 
ket. There  were  reports  of  drought  in  the  more  distant  por- 
tions of  the  trans-Mississippi  region,  which  had  their  efifect  in 
spite  of  generally  favorable  crop  accounts.  To-day  there  was 
very  little  doing  and  no  important  change  in  prices.  Cotton 
on  the  spot  advanced  Ji^c.  on  Monday  and  declined  i^c.  on 
Wednesday,  when  an  unusually  large  export  business  was 
reported,  the  cotton  being  obtained,  it  was  said,  in  exchange 
for  July  options.  To-day  there  was  a  further  decline  of  l-16c. 
leading  to  some  increase  in  the  volume  of  business,  middling 
uplands  closing  at  12J^c. 

The  total  sales  for  forward  delivery  for  the  week  are  338,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
14,758  bales,  including  13,256  for  export,  1,502  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  Tfcie  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  19  to  July  25. 


UPLANDS. 


Sat.    inon  Taea  Wed    Tta.    FrI. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

LowMiddiinif 

Strict  IjOw  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling. . 

Middling  Fair 

Pair 


.■.*!":lir" 

10'8 

U^IS 

11% 

12 

12<iS 

12'ie 

1259 

13>te 

la-iB 


913i6 

1014 
11% 

H»ie 

12 

1214 

12'18 
1211,8 
12^8 
13'18 

13!».6 


9l3,f 

lOU 
llQ 

12  >4 

12'. a 
12ii,„ 

1278 
135,6 

1313,, 


9iii« 
lOifl 
11 

in,, 

11 'e 

1216 

12a„ 

129, ^. 

12% 

13',« 

1311.«l 


9lii« 
1016 
11 
11;,« 

1218 
12">18 

12 'i» 
12% 
133,« 
1311,, 


9=8 

lOiji 

1016. g 

11% 

lii»ie 

121,8 

1214 

121a 

1211,8 

1319 
13»8 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Go*l  Middling. 
MiddlintrlFair... 


•Vlb 


Sat. 


Middling  [Fair 
Fair 


9% 

10S,8 

11'18 

III3 

ll"u 

123,8 

1238 

12=8 

1213,8 

I3I4 

13% 


mon  Taea  Wed    Tli.    WtU 


10 

107,6 

116,6 

11% 

123,6 

127,8 

1258 

1278 

131,6 

131s 
14 


10 

107,8 

115,, 

11% 

123,, 

127,6 

12=8 

1278 

131,6 

I3I9 

14 


9^8 
105i6 
113,6 
11=8 
121,6 
125,8 

1212 
1234 

12l»,e 

1338 

13's 


9>8 
105,6 

10',6 
11=8 

12',e 

125,6 

1213 

12% 
1216,6 

1338      I 
1379      I 


9l3i« 
10 14 
llifl 
11»16 
12 
I214 
127,6 
12ll,6 
12^8 
135.6 
131*16 


STAINED. 


Sat.    Mon  Taea  Wed    Tta 


Good  Ordin.iry l^lb. 

StrictGood  Ordinary 

Low  Middling 

Uiddliog 


95,8      90ia 

9'°18l01,8 

lO'e     1116 

lOUislllIS,, 


99l8 
103,6 

im 


9''l8 

101,8 
ll'3l8 


97.6 
IOI18 
11 

lU'ia 


Frl. 


9% 
10 

IOWm 
11%." 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  dav  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MAKKET 
CLOSED. 


Sat.  .  steady 

Mon .  Quiet  ut  14  adv. 
rues.  Quiet  &  steady. 


Wed 

rhur. 

Pri... 


hteady  at  hi  dec. 
Quiet  &  steady. 
St'dy  at  iiedeo. 


Total 13,256|   1,502 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


7,518 


4,908 
100 
700 


Con-     Spec-  Tran- 
sump,  ul't'n    tit.     Total. 


485 
367 
181 
155 
147 
167 


8,033 
367 
181 

5,063 
247 
867 


.  14,758  238,50i: 


Sulci,    trie,. 


8,300 
3>',200 
42,300 
61,700 
56,100 
31,900 


The  daily  deliveries  given   above   are   actually  delivered  the  ds» 
previous  to  that  on  which  they  are  reported. 
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Tbe  Sales  and  Pricks  of   Futures   are  shown  by  tha 
following  comprehensive  table: 
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•  Includes  dales  In  September,  1889,  for  September,  147,600;  Septem- 
.JerOctober,  for  October,  6.10,600;  September-November,  for  November, 
•36,200;  Seiitember-Decemlier,  for  December.  9,'j7,200;  Beptember- 
Jauuary,  for  .raiinary,  1,.'>70,100;  Septembcr-Kchruary,  for  February, 
l,l'.i>>,100;  6i>j)tember-Marcli.  for  March,  2.236.U01);  aoptembcr-Aprll, 
for  April,  1,555,600:  Septomber-May,  for  May,  1,815,700;  Hcutcmbor- 
June,  for  June,  1,830,100. 

TW  We  have  included  in  the  above  table,  and  shall  continue  each 
wei.k  to  (^ve.  the  average  price  «f  futures  each  day  for  each  month.  It 
will  bo  found  under  each  day  foUowius  the  abbre\iation  '•  AvM."  The 
average  for  each  mouth  for  the  week  Is  also  fflven  at  bottom  of  table, 
lo^.^"''"''*'''"  Orders— Saturday,  12-25c.;  Monday.  12-.15C.;  Tuesday, 
laaoc;  Wednesday,  12-30c.;  Thursd.iy,  12-30c,;  Friday,  12-25o. 

The  foUowing  exchanges  have  been  made  during  the  week: 
•29  pd.  to  cxoh.  100  Aug  for  July 
•li  pd.  to  eich.  100  Nov  for  Oct 
•*"  pd.  to  eich.  100  .Nov  for  Sept 


•0*  pd.  to  exch.  100  Jau  for  Feb, 


•2S  pd.  to  exch.  200  Au«  for  July 
■29  pd.  to  exoh.  500  Au(?  for  July 
08  pd.  »o  exch.  100  Jan  for  March 


The  Visible  Supi'lt  ok  Cotton  to-night,  as  made  up  by  cabla 
»nd  telograpli,  is  an  follows.  The  Continental  stocla,  as  well  a* 
tliORO  for  (ireat  Britain  and  the  afloat  are  this  week's  retams^ 
anil  consequpntly  all  the  Eurojjean  flgures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  completft 
flgures  for  to-night  (July  2!>),  we  add  the  item  of  exiK)rts  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

l'<t»0.  1889.  1888.         1887. 

Stock  at  Liverpool balet     769,000     663,000     542,000     677,000 

Stock  at  London 15,000       21,000       16,000       31,000 

Total  Great  Britain  stock.  784,000  684,000  558,000  708,000 

Stock  at  Hamburg 4,100  2,100  4,600  5,000 

Stock  at  liremen 40,000  28,900  38,000  50,000 

Stock  at  Amsterdam 6,000  11,000  10,000  32,000 

Stock  at  Kutterdam 200  300  400  20O 

Stock  at  Antwerp 6,000  15,000  700  1,100 

Stock  at  Havre 148,000  85.000  133.000  205,000 

Stock  lit  Marseilles 4,000  5,000  3,000  3,000 

Stock  at  liarceloua 62,000  53,000  55,000  39,000 

Stock  at  Genoa 4,000  8,000  7,000  5,000 

Stock  at  Trieste 4,000  6,000  11,000  12,00O 

Total  Continental  stocks 281,300     214,300     262,700     361,300 


1.0f.«,300     898,300 


127,000 

Ki.OOO 

8.000 

88.118 

8,827 

733 


83,000 

3ti,0O0 

1 1 .000 

130.569 

9.-268 

3,826 


820,700  1,069,300 
75.000      162,000 


65,000 

16.000 

193,635 

26,617 

1,770 


45,00O 

21,000 

192,05g 

21,504 

3,162 


Total  European  stocks . 
India  cotton  afloat  forKuropo. 
Aiuer.  cott'n  afloat  for  Europe. 
EKyi)t,Bra/,ll.&c.,aHtforE'r'pe 
Stock  m  ITnited  States  ports  .. 
Stock  In  U.  9.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1,310,978  1,177,963  1,198,742  1,514,024 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
A  mencan — 

Liverpool  stock bales     430.000     423,000     390,000     405,000 

Continental  stocks 186,000      124,000     147,000     IQ.^OOO 

American  afloat  for  Europe...        16.000        36.000       65,000        45,000 

United  Statei!  stock 88,118     136,569      193,655     192,058 

United  States  interior  stocks..  8.82/         9,288       26,617       21,504 

United  States  exports  to-day.  733         3,326         1,770         3,162 


Total  American 729,678 

Xast  Indian^  Bragit^  de. — 

Liverpool  stock 339,000 

Loudon  stock 15,000 

Coiuinental  stocks 08,300 

India  afloat  for  Europe 127,000 

Egypt,  Brazil,  &c.,  afloat 8,000 


732,663     824,042     861,724 


240.000 
21.000 
90.300 
83,000 
11,000 


152,000 
16.000 

1 15,700 
75,000 
16,000 


278,000 

31,000 

166,.SOO 

162,000 

21,000 


Total  East  India,  4c 587.300     445.300 

Total  American 729,678     732,663 


374,700 

8-24,042 


652,300 

861,724 


Total  visible  supply 1,316,978  1,177.963  1,198,742  1,514,024 

Price  Mid.  Upl.,  Liverpool....  6»8d.  Kisd.         5»ied.         SSi.d. 

Price  Mid.  Upl..  New  York....         I214C.       ll'itC.      101»ibC.       lO^ieO. 

tW  The  imports  into  Continental  ports  this  week  have  lieen 
30.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  139,015  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  118,338  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  197,046  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
foUowing  statement. 
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•  1889  llKures  arc  for  Palestine,    f  1880  flffures  are  for  Petershurg.Va. 
}  LoulsviUe  In  both  years  nr«  "  net."  i  This  year  esUmato*. 
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The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  3,909  bales,  and  aie  to-night  441 
bales  lens  than  at  the  same  period  last  year.  The  receipts  al 
the  same  towns  have  been  931  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  5,333  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middlinq  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  piWt  week:  


Week  ending 

CLOSI 

Sattir. 

Nl>  QDOTATIOSS  FOE  MIDDLINO  COTTOS 

ON- 

July  25. 

Uon. 

Tues. 

Wednet. 

Thurs. 

Fri. 

im 

Galveston... 

im 

im 

Ills 

Ills 

Ills 

New  Orleiins 

ll-'io 

119,6 

11=8 

11»8 

1158 

lliiia 

Mobile 

ll'ta 

11°. 6 

ll'i* 

ll^t« 

ll-»ie 

ll»,e 

Bavannab... 

ll4 

in.B 

ll'i« 

Ills 

llifl 

III2 

Charleston. . 

1139 

1138 

1138 

1138 

113s 

1138 

Wilmington . 

IIH 

11>3 

^i> 

111« 

im 

Ilia 

Norfolk 

11% 

11% 

U'8 

11 '8 

ll's 

1134 

Boston 

12% 

1218 

1218 

1238 

1238 

1238 

Baltimore... 

laie 

1218 

12% 

1238 

1238 

12 14 

Phlladctpbla 

1212 

121a 

12iS8 

12=8 

12=8 

12=8 

Augusta .. .. 

11% 

1138 

1138 

1138 

1138 

1138 

Menjpbis  ... 

11% 

III3 

1112 

III9 

III9 

Ilia 

Bt.  Lours 

llH) 

III3 

llHi 

III9 

Ulj 

Ilia 

Cincinnati .. 

12 

12 

12 

12 

12 

12 

Louisville. .. 

12 

12 

12 

12 

12 

12 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 

Rfceipts  at  the  Ports. 

SVk  at  Interior  Town3. 

Rec'pta  from  PtanVna. 

Bndmo— 

1888. 

1889.  1  1890. 

1888. 

1889. 

1890. 

1888.  1   1889.   1   1890. 

June 20.  ... 

13.228 

3,301 

3,347 

65,081 

22,878 

22,627 

87 



•'     27 

16.028 

1,961 

3.301 

52,654 

18,449 

19,264 

2,699 

38 

July    S 

a.iio 

2,477 

2,055 

46,900 

16,056 

18,031 

84 

822 

"     U 

7,026 

2,130 

1,303 

37,667 

12,683 

16,101 

••     18 

io,oa2 

1,952;     2.500 

31,470 

10.855 

13,838 

3,866 

124 

1227 

"      25 

8,033 

1,710'     3,6431  28,163 

9,657 

9,819 

4,728 

512 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,787,912  bales;  in 
1888-89  were  ,i.500,.598  bales;  in  1887-88  were  5,493,270  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  3,643  bales,  the  actual  movement  from  plantations  was 

only    bales,  the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  512  bales  and  for  1888  they  were 
4,726  bales. 

Amount  of  Cotton  in  Sight  Jcxy  35.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
(ubstautiallj  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89.    1887-88. 


ficoelpts  at  the  ports  to  Tly  25  5,790,537  5,506,316  5,188,937 
Interior  stocks  on  July  25  ini  I  | 

excess  of  September  1 1       *2,625        *5,718         4,333 


1886-87. 


5,204,679 
'20,123 


Tot.  receipts  from  plantat'ns  5,787,912  5,500,598  5,493,270  5,184  556 

Net  overland  to  July  1 885,9281    889,9341    969,771     783,062 

Boathern  consumpt'n  to  July  1 1    470,000|    455,000     420,000     378  000 


Total  in  sight  July  25 17,143,840  6,845,532  6,883,041  6,345,618 


Northern  spinners  takings  to'  I  I  I 

July  25 1,742,968  1.707.316  1.733,269  1,601,022 

*  Decrease  from  September  1. 

Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  from  the  South  to-night  are,  as  a  rule,  of  a  favorable 
character.  Beneficial  rains  have  fallen  in  a  number  of  dis- 
tricts of  Texas,  but  at  some  points  in  the  State  moisture  is 
much  needed.  Elsewhere  in  the  cotton  belt  the  conditions 
have,  in  the  main,  been  quite  satisfactory. 

Ocilveston,  Texas. — It  has  rained  moderately  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  forty- 
two  hundredths.  The  thermometer  has  averaged  83,  the 
highest  being  93  and  the  lowest  74. 

Palestine.  Texas — There  has  been  heavy  rain  on  two  days 
of  the  week,  just  as  needed,  and  crops  are  doing  well.  The 
rainfall  reached  one  inch  and  seventy-six  hundredths.  The 
thermometer  has  averaged  85,  ranging  from  73  to  37. 

Huntsville.  rea;as.— Cotton  looks  fine,  having  been  benefitted 
by  the  rain  which  has  fallen  on'  two  days  of  the  week  to  the 
extent  of  one  inch  and  forty-nine  hundredths.  The  ther- 
mometer has  ranged  from  74  to  98,  averaging  86. 

Dallas.  Tej^as. — We  have  had  rain  on  one  day  of  the  week 
but  it  has  hardlv  been  sufficient  for  cotton.    The  rainfall 
reached  seventy  hundredths  of  an  inch.    Average  thermn- 
eter  93,  highest  106  and  lowest  78.  "lenuo 

San  Antonio,  Texas.— It  has  rained  lightly  on  two  days  of 
the-wcek,  greatly  benefiting  cotton.  The  precipitation  reached 
284!Kmdie(lths  of  an  inch.  The  thermometer  has  averflo-pH 
85,  theliighert  being  98  and  the  lowest  72.  ^ 

Luting,  Te-vas.— The  weather  has  been  dry  all  the  week  and 
I*2L*^i'2'i'^-    '^'^^  thermometer  has  averaged  85,  ranging 

Columbia,  re.ro>.— fein  on  two  days  of  the  week  has  been 
01  great  benefit.    The  rainfall  reached  eighty-one  hundredths 


of  an  inch.     The  thermometer  has  ranged  from  74  to  94,  aver- 
aging 84. 

Cuero,  jTe.ras.— Cotton  is  suffering  somewhat,  although 
there  has  been  light  rain  on  one  day  of  the  week.  The  rain- 
fall, however,  reached  only  four  hundredths  of  an  inch. 
Average  thermometer  87,  highest  104,  lowest  70. 

Bientiam,  Texas. — It  has  rained  on  one  day  of  the  week, 
doing  much  good,  but  there  has  not  been  sufficient  moisture 
yet.  Tne  precipitation  reached  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being 
98  and  the  lowest  72. 

Belton,  Texas. — Cotton  is  much  in  neel  of  rain.  We  have 
had  dry  weather  all  the  week.  The  thermometer  has  aver- 
aged 88,  ranging  from  74  to  102. 

Weatherford.  Texas.  —Cotton  is  doing  well.  Rain  has  fallen 
on  one  day  of  the  week  to  the  extent  of  twenty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  68  to 
98,  averaging  83. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  tlie  rainfall  reaching  two  inches  and  sixty-eight  hun- 
hundredths.     Average  thermometer  81. 

Shreveport,  Louisiana. — Talegram  not  reaeivcd. 

Columbus,  Mississippi. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  one  inch  and  sixty 
hundredths.  The  thermometer  has  averaged  81,  ranging  from 
64  to  96. 

Leland,  Mississippi. — Rainfall  for  the  week  eighty-six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  69  to 
95,  averaging  82"9. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  been  showery  on  three  days 
of  the  week,  the  rainfall  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  ranging  from  71 
to  97. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Mock,  Arkansas. — There  have  been  beneficial  rains  on 
four  days  of  the  past  week,  and  cotton  reports  continue  fair. 
The  rainfall  reached  forty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  93,  averaging  80. 

Helena,  Arkansas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
Cotton  is  in  good  condition.  Average  thermometer  80,  high- 
est 92,  lowest  67. 

Memphis,  Tennessee. — Light  rain  fell  on  Saturday  last  and 
the  weather  now  is  threatening.  Crop  prospects  are  excellent. 
The  rainfall  reached  eleven  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  liighest  being  90  and  the 
lowest  70. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  63  to  94. 

Mobile,  Alabama. — Crop  reports  continue  favorable,  good 
rains  having  fallen  in  many  section?.  We  have  had  rain  on 
six  days  of  the  week,  the  precipitation  reaching  three  inches 
and  sixty-seven  hundredths.  The  thermometer  has  ranged 
from  74  to  91,  averaging  79. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths. The  thermometer  has  averaged  76,  the  higliest 
being  91  and  the  lowest  67. 

Auburn,  Alabama. — Rain  has  fallen  during  the  week  to  the 
extent  of  eighteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  78-6,  ranging  from  69'5  to  91. 

Madison,  Florida. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  thirty-five  hundredths. 
The  thermometer  has  ranged  from  69  to  95,  averaging  81. 

Columbus,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and. ninety-nine 
hundredths.  Average  thermometer  78,  highest  89  and  lowest: 
69. 

Savannah,  Georgia. — We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  reaching  seventy-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  the  highest  being 
94  and  the  lowest  68. 

Augusta,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  three  days,  but  as "  the  weekj 
closes  a  general  rain  has  set  in.  Cotton  is  doing  well.  Ac- 
counts are  all  favorable.  The  rainfall  reached  one  inch  and 
ten  hundredths,  and  the  thermometer  has  averaged  83.  rang- 
ing from  71  to  94. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  reaching  eighty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  68  to 
92,  averaging  80. 

Stateburg,  South  Carolina. — Telegram  not  leceived. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  77,  the  highest  beingi 
94  and  the  lowest  60. 

The  following  statement  we  have  also  received  by  telegraph,, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  24,  1890,  and  July  25,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low- water  mark . 

Vicksburg Above  low-water  mark. 


July  24, 

90. 

July  25, 

Feet. 

Feet. 

6'7 

71 

11-5 

16-8 

2-9 

5-3 

2'8 

15'6 

17-8 

21-6 

'89! 


NoiE.— Reports  are  now  mini'*  'ii  !*>**  and  tenths. 


July  26,  1896.] 
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India  Cotton  Movement  from  all  Fokts. — The  receipts 
and  shipments  of  cotton  at  Homlmy  liave  Iwon  as  follows  for 
the  wecx  and  year,  bringiuK  the  tinures  down  to  July  21, 

IKIMHAT   KKCKIIT8  AND  SIIII'MKNTH   FUR   FOIJK   TRAK*. 


rear 


s/i  i/imentt  IhU  tottk, 

OrrnI    Ootili-  , 

JlrtI' II.    tiritl.     ">•<"• 


3,0(H) 
2,000 


1,000 
2,000 

a.ooo 


ShipmeiUi  linet  Jan.  1. 
Total. 


areat 
Britain 


Conti- 
nent, 


Steeiptt. 

Thit  \     tttuee 
Wt»k.      Jan.  1. 


:)i;!l.l«M)  IIIIH.OOO  1.32H,(M>0  7,(MMI  l,S-l.l,000 

l,ooo  ;i.")i,()(Mi  sir>.(ioo  i.Ki'i.ooo  o.ooo  l.r>3fl,0(>0 

S.OOO  •JO.'i,O(l0  ."iy  1  .OOO      7!«1,0(M»  «,00(l:  1  ,'203,000 

4.0001355,0001643.0001    91>8.00U|  8,0O0ll,4ai,OO0 


1890 
188!t 
188H 
1887 

According  to  the  foregoing,  Bombay  appears  to  show 
a  dex-reane  compared  with  last  year  in  the  week's  receipts  of 
3.000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  an  increuxe  of  150,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  lias  been  aa  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachce  and  (>oconada. 


Oalotitt-a  - 

1890 

1889 

Ifadras— 

1890 

1889 

All  others— 

1890 

1889 


Total  an— 

1890 

1889 


Shipment*  for  the  teeek. 


Great       Conti- 
BrUain.     nint. 


4.000 


6,000 

1,000 
3.000 


3,ooa 


2,000 
2.000 


1,000 
13,000 


4,000 
4.000 


Total. 


.2,000 
6,000 


6,000 

3,000 
5,000 


5,000 
17,000 


Shipment*  tine*  January  1. 


m^^K    Continent.      Total. 


24.000 
3»,000 

6.000 
15,000 

40,000 
32,000 


96.000 
43,000 

5,000 
2.000 

29.000 
21,000 


120.000 
76,000 

11.000 
17,000 

69,000 
53.000 


70,000 
80,000  I 


130,000      200,000 
66,000  I     1 46.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  12,000  bales  less  than  the  same 
■week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOSTS  TO  SrROPE  rBOM  ALL  INDIA. 


Shipment* 

to  all  Eurojie 

from— 

1890. 

1889. 

1888. 

Thit 
week. 

Since 
Jan.  1, 

Thie 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  porti<. 

a.odo 

1,328,000 
200,000 

1.000  1,189,000 
17,000!     146,000 

5,000 
11,0«0 

796,000 
144,000 

Total 

5,000  1,528,0001   18,000'l,315,000 

16,000 

940,000 

Alexandria  Receipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
we  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandrin,  Egypt, 
July  23. 


Beceipts  (oautars') 

This  week 

Since  Sept.  1 


1889-90. 


1.000 
3,163,000 


1888-89. 


2,705,000 


1887-88. 


2,899,000 


Exports  (bales)— 

To  Liverpool 

ToC'ontiuent 


This  !    Since 
week.  'Sept.    1. 


1.000  264,000 
1,000  156,000 


This  I    Si}u:e 
week.  I  Sept.   1, 


1,000  226.000 
1.000)158,000 


2,000)384,000 


This 
week. 


1,000 
1,000 


Since 
Sept.    1, 


246,000 
1.57,000 


2,000  403,000 


^     Total  Europe 2,000  420,000 

•  A  cantar  is  98  ponnds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  23  were  1,000  cantara  and  the  shipments  to  all  Europe 
2,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
^from  Manchester  states  that  the  market  is  active  for  both 
yarns  and  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  good.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 


1889. 


32*  Cop. 
Twist. 


a^  i**-  ilicl.     32»  Cop. 

Shirtings,     |  j/„^^'     Twist. 


Vplds 


d.        d.    9.  d.     8.  d. 

J'e20  838  a81»     6  4    a7  3 

'",  27,8'i«a8Il„6  4    «7  3 

July3,87,8a8il,„6  4    «7  3 

['.  llig^i<i»8%    ;6  4    ®7  3    I  „-a    ,(■«'«»<« 

"8^  *i','l«l«  '^'2a7  3h\   69,8   7'9  »8^ 

"  25'8°8  aS^s    '6  5    »7  4iai  ej    In  Ss? 


d.  i  d.  d. 
67ia  IT'S  ®838 
638  778  ®8% 
67,g  !778  »8% 
6'a    i7''8  «838 


Sk  lbs. 
ShirHnfft. 


s.    d.      B.  d. 

5im»7  0 

5  11    ®7  0 

5  11    ®7  O 

5  11    «7  0 

5  11    «7  0 

5  11     ®7  0 


Colfn 

3IUI. 

Uplils 


d. 
61„ 
6>,« 
6ie 

63,8 

6i8 
6 '8 


»^if  n  5?.'^  CKOP.-The  following  is  from  Messrs.  Gaddum, 
uythell  &  Co.  s  cotton  report,  dated  Bombay,  June  13: 
lilEhe?"^^n.dL"'n®f  "o?,"*'?""?'^  markets  are  falling  off  rapidly,  and  tlie 
Our  totaT  r>P,.inf,"i'  V"''?,  ?'  """""  ^''^■«  """^  '«""""0  very  soarce. 
ments  abo.r;  7,  A  00?*,  ''i"'  ","■'  *.•""'  '""«  """"*  230.000  bales,  and  ship- 
Soi°  ir  a  m    ,iJ^,n2^  """H''  ■'""'?'' "' '»«'  y«'»''-    Th«  «e,-.ther  has  b.-oon.9 

uS  f',1  en  i'f  Ln^i'-V'  '"®  ''"y'  ""  *  ■"""'  ""'"K  "»"  ^"d  dry.  Rain  l.a« 
rs  wcmnm„npS  t);Si"'':S?"""'y'  ''"'  "'"  luHleient  tp  enable  cultl- 
rs  «>  commence  sowing  the  new  crop. 


JUTH  Butts,  Baooino,  <S:c.— There  has  been  a  more  a<;tive 
demand  for  bagging  the  past  week,  stimulated  to  s'lmr  oxt«nt 
by  a  shading  of  pricux.  Saleii,  however,  have  been  moMtly  in 
BUinll  lotH.  The  quotations  to-night  are  li%c,  for  IJ^  Ibs.jfl'^c. 
for  1%  llw.,  fljgc.  for  2  lbs.  and  7*'gC.  for  standard  grad<-B.  Very 
little  new  business  has  been  transacted  in  jute  butts,  but 
deliveries  on  account  of  former  orders  have  l>t)en  quit<!  free. 
The  current  (juotations  are  l»^c.  for  paper  gradps  and  8>^c. 
for  bagging  <iualitios. 

Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &o.,  from  Great 
Britain  for  the  month  of  June  and  since  October  1  in 
18S990  and  1888-89,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


iamAlhread. 

OMk. 

7ota<«/.AII. 

•89-90. 

1888-9. 

188»-90. 

1888-0. 

■80-90. 

I88B-0. 

M8B-W. 

1888-9. 

OOtODOT 

NoTemlwr... 
Oeoamber . . . 

Lbs. 
23,247 
23.HU 
2e..S08 

L6t. 
26,010 
22,037 
22,176 

rii«. 

42j,44e 
427,782 
895,831 

rat. 

462,027 
436,840 

888.«eo 

Lb*. 

76,990 
77,775 
71.070 

Lbs. 
84,096 
79JUi 
72,490 

Lbs. 
I0»,«S7 

101  .am 

e2.«8 

Lb,. 
]10,IC« 
101J81 

9(.e6« 

Tot.ltt  quar. 

Janoary 

rebnury.... 
Haroh 

•7,4«ll 
23,B11 
24,421 
21.214 

tl».24A 

70,223 

23,111 
21,567 
26,009 

1,247,042 

413,715 
447,120 
856,192 

1.297,06«  228.7!ie 

431,4211    75.221 
408.04<!  Hl,20& 
488,43S|  64,762 

236,830 

78,442 
74,190 
85,170 

294,204 

98,832 
105,716 
«6.078 

101,663 
96,757 
111,179 

Total  2d  qr. . 

70.887 

1,217,027 

2.464,069 

411,499 
470,574 
391,698 

1,807,908  821,278 

237,802 

290,521^    808,480 

TotalSmoi. 
April 

188,715 

23,018 
25,675 
21,130 

140,910 

22,386 
22,956 
20,622 

2,604,974 

421,089 
429,838 
346,2;j0 

448,013 

74,818 
85,569 
71,218 

478,632 

78,562 
78.i;2 
82,951 

584,Tii8 

97,836 
111,231 
92,3  « 

614Ji4S 
08JM8 

May 

101,108 
83,578 

Tot.  3d  quar. 

80.823 

•6,9»4 
206.874 

1.273,771 

1,197,167 

231,595 

217,666 

301.418 
888.146 

283,629 

Total  Omos.. 

li0»,538 

3,737.841. 

8,802,131 

fi7»,«08 

6«1,2U7 

898,171 

__     „                                — 

1.663 

BimdTy  aii.lcl 
Total  ezp 

18,183 

orts  of  ootton  mannfaotures 

905,702 

916,730 

I'ho  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  905,702,000  lbs. 
of  manufactured  cotton,  against  916,739,000  lbs.  last  year,  or 
a  decrease  of  11,037,000  lbs. 

The  Exports  of  (Jotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  7,250 
bales,  against  5,106  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  directioa,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  18S9,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1889. 


Exported  to— 


Liverpool 

Other  British  ports.. 

TOT.  TO  Gt.  Brit'k. 


Havre 

Other  French  ports. 

Total  Frencu  ... 

Bremen 

Hamburg 

Other  porta 


Tot.to  No.  Europe 

Bp'n,  Op'to,  Glbr.,  Ac. 
All  other 

Total  Spain,  &c.. 

Grand  Totab 


Week  Ending — 


July 
3. 


July 
10. 


5,957    6,530 


5,9j7     6,530 
41 


25 


25  25 


6,023    6,535    5,106 


July 
17. 


July 
24. 


5,068 


6,929 
13 


5.068    6,942 


38 


38 


308 


308 
7,250 


Total 

since 

Sept.  1. 


Same 

period 

previous 

year. 


462,149, 
78  945: 


564,230 
141,835 


541,094 

42,587 
100 


42,687 

22,584 
58,598 
52,900 

134,0£2 

4.077 
10,886 


706,065 
57,389 


14,963 


732.S26 


57,389 

41,186 

72.545 

113,261 

226,992 

17,824 
18.771 


36,595 
1,027.041 


The  FoLLOwisa  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


8<e«pti 

from— 


tl.Orleani. 

Texai 

Sarannata . 

Uoblla 

norida.,.,, 
30.  Carol'a, 
No.GaroI'a. 
flrglnla... 
Worth n  pta 
r«nn..  to. 
forelKD... 

This  rear 

La»t  year .  ■ 


New  Fork. 


TMi      Since 
week.    Sept, I. 


368     269.397 

17|    899,814 

971     301,969 


243 


306 
225 
149 
1!0 


2.294 
740 


17,752 

88.278 

12,616 

84.597 

428 

115,370 

9.136 


1,2S9,336  987 


1.547,735      1.364 


BpSTON. 


Thii 
week. 


958 
29 


Since 
aeft.l. 


64,956 


32,060 

266,883 

72,698 


Philadblpb'a 


Tkit 
week. 


Since 
Sept.  1 


3,664 

18,1-7 

81,334 

265 


133      108,304 


232      106,869 


BALTIMORI. 


Thii  I    Sine* 
veek.  {  8<pt.  1. 


48,887 


1.888 

88.718 


87,755 


212|    210,718 


50     291,446 


SHIPPING  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
10,539  bales.  So  far  as  the  Southern  ports  are  coacerned,  these 
tie  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manif esta  of  all  vessels  cleared  up  to  Thursday, 


120 


THE   CHRONICLK 


LVOL.  LL 


Totnt 
.City  of 


«-—vr>iiv— Tnl.tv«"nx)Ol.  P*r«te8mer»  Arizona,  ^83 

To  London,  per  ateanier  France,  13 cog 

To  G«uoa.  pt-r  sti'aiiifr  Iinlla,  dUo -i^.-v  •• X'n^^"" 

■■w  OBiijSiV-To  Liverpool,  per  steamers  Historian.  1.963....     ^  ^^^ 

Inventor,  1.031 Vi'ViViWn ' '  60 

To  Hanibare,  per  steamer  Gallola,  50............ qoO 

BO«TON-To  Liverpool,  per  steamer  Cepbalonla,  200 ^<^ 

BALTOiOKB-Xo  Bremen,  per  steamer  MunoUen,  45  ..  ^ 

.  ...  10,539 
^ytal • — " " 1 

rhe  particulars  of  theee  shipmenta,  arranged  in  our  usual 
ftmn,  are  as  follows: 

New  York 

New  Orleans 

Boston 

Baltimore 

Total  10.'l23  13  95  303  10,539 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 

siw^O^'KlN's^To  Ltverpool-JulT  19-Bte»mer   Yucatan,  2,718.... 

JulT22-8teamer  Texan,  2.056.         „.  ,., 
BOSTON— To  Liverpool-July  21— Steamer  Michigan,  5. 

Below  we  give  all  news  received  to  date  of  disasters  to 

Tessels  carrying  cotton  from  United  States  ports,  &c. 

■EnvpT  steamer  (Br.),  from  New  York.  July  10,  for  Liverpool,  has  been 

"bandoned  on  lire  at  sea.    Her  cargo  wai  s  miscellaneous  one  and 

included  1,331  bales  of  cotton. 

Octton  freights  the  past  week  have  been  as  follows: 


Littrpool.  London.  Bremen.  Genoa. 

.     6.H29             13        308 

.      2,994        60        

•    T    ::::::    -45  :::::: 


Total. 

7.250 

3,044 

200 

45 


Batur. 


"64 
>«*»t« 

'is' 


Jfon. 


°.4 

l4®6„ 

'is 


Tuu. 


•«4 


l4®Sig 
'iT 


45* 


Widnti. 


"«®5l« 


'is 


TAurt. 


"a 


Uverpool,  steam  d. 

Do  late  dellT'y.d. 

Havre,  steam — e. 

Do      sail e. 

Bremen,  steam.,  c 

Do     indirect.*.       — 
Hwnbnrg,  steam.e.  iSsj®!],  iSsjWTjg  is^jaTig  I3j,®7,8  xs^^iti^i 

Do  via  jidlrectc 
Asut^d'm,  steam.e.      45*  45 

Do     indirect. .(* 

Baval,  steam d.  i^ei'^^sa 

Do     sail d. 

Baroelona,steam  d. 
Oonoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d.        >e 


45* 


'is 


45* 


WH. 


^®6l« 
'■l"i 

"saa'ie 
45* 


ISg^ar.g  I3g4  3i75j  18e«®73j  \Sf^'9^a2  l»«4®75j 


.... 

.... 

»32 

»S2 

»32 

»38 

i5e« 

15^4 

J'*»4 

»e« 

"sa 

»S2 

»M 

•.18 

^ 

Js 

^ 

^ 

•  Per  100 1_B.  ,        ,  1,     .  „       . 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  ol  the  week bales 

Of  which  exporters  took.... 

Of  which  siiecnlators  took. . . 

Bales  American ...... 

Actual  export ..- 

Forwarded 

Total  Btoc!i— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  atloat 

Of  which  Amerloan 


63,000 

1,000 

2.000 

44, COO 

5,000 

56,000 

876,000 

545,000 

15,000 

10,000 

67,000 

12,000 


47,000 
1,000 
2,000 

38,000 
2,000 

60.000 
833,000 
501.000 

18.000 
7.000 

57,000 

12,000 


July  4.  July  11.  July  18.  J-aly  25 


61,000 
2,000 

18,0(0 

50,000 
•^,C0O 

5S,000 
769,000 
430,000 

24,000 
7,000 

60,000 

15,000 


55,000 

1,000 

2,000 

41,000 

2,000 

62,000 

802.000 

465.000 

33.000 

13,000 

5.'i,000 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  35,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   I 
1:45  P.  M.  5 

Mld.Upl'ds. 


Bales 

Spec.  &  ezp. 


luturei. 
Market, 
1:45  F, 


et,  I 
•"•J 


Market, 
4  p.  M, 


Saturday 


Small 
loqulry. 

6»ie 

5,000 
5C0 


Steady, 


Quiet  and 
steady. 


Monday. 


10,000 
500 


Steady  at 

Jartlally 
■»4  adv. 


Firm. 


Tueiday. 


Moderate 
demand, 

6=8 

8,000 
1,000 


Steady  at 
1.04  ad- 
vance. 


Steady. 


Wednet. 


Harden'4. 


6!>8 

12,000 
3,000 


Sasyat 
1.04  de- 
cline. 

N'r  qnlet, 
distant 
easy. 


Tkurtd'y 


Fully 
maint'ned 


6»8 


12,000 
2,000 


Quiet  at 
l-e4  de- 
cline. 

Quiet  and 
Steady 


Friday. 


Quiet  but 
steady. 

6=8 

7,000 
500 


Qolet. 


Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below,  Priees  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 


July 

Jnly.Ang... 

Ansust 

Aag.-8*pt . . 
Septemlier.. 
8ei>L-Oot... 
Oai.-Nov.,,. 
Nov.-Dec... 

I>e*..Jaii 

JaiL-Feb.... 
reb.-Mareb. 
Mcta.-ApiU..; 


Bal.,  July  19. 


Open  HiQh  Low.  Clot. 


a. 

«34 
634 

ess 

834 
034 
«08 
CG7 
666 
6  64 
664 
666 
6  67 


S84 
6M 
636 
6S4 
686 
6  08 
668 
666 
586 
665 
656 
6  67 


d. 

684 
684 
636 
634 
684 
603 
6  57 
666 
664 
664 
6  56 
6  67 


a. 

684 
684 
886 
«S4 
686 
6  03 
668 
666 
666 
6  66 
6  66 
6  67 


Mon.,  JnlySl. 


OpCTl  IffioTl  Low. 


d. 
636 
636 
686 
635 
636 
803 
658 
658 
666 
6  65 
666 
656 


d. 

6  37 
6  37 
637 
686 
686 
608 
6  69 

5  67 
656 
566 

6  67 
6  50 


d. 
6  36 
685 
636 
835 
6  36 
6  03 
658 
666 
566 
665 
6  66 
668 


Clot. 


d. 
6  37 
6  37 
6  87 
686 
6  36 
6  03 

5  58 

6  67 
556 
6  56 

5  67 

6  69 


Taea,,  July  iiii. 


Open 


d. 

639 
639 
839 
686 
6  36 
603 
668 
666 
666 
666 
6  57 
6  59 


Hm'.Low. 


d. 
6  40 
6  40 
6  40 
637 
6  37 
604 
6  69 
6  67 
656 
666 
658 
669 


d. 
6  39 
639 
639 
6  36 
6  36 
6  03 
658 
6  56 
566 
666 
6  57 
(56 


Clos. 

d. 

6  40 
640 
6  40 
6  87 
6  37 
6  04 
658 
656 
656 
656 
5  57 
558 


J«ly 

July-Aus... 

AngTUt 

Au8.-8«pt... 
September.. 
8ept.-0ct... 

Oct.-NOT.... 

NoT.-Dec... 
Dec.-Jan — 
Jan.-Feb.... 
Feb.-March. 
Mcli.-AprU.. 


Wed.,  July  a3.       Thurs.,  July  ' 


Fri.,  July  23. 


OlMfilHig/i  Low.'  Clot.i  Open^BIgh  Low. 


d. 
6  41 

6  41 
6  41 
636 
636 
6  02 
5  57 
5  55 

5  55 
666 
666 

6  67 


d. 
642 
6  42 
6  42 
6  87 
6  37 
60S 
668 

5  56 
555 

6  65 


6  41 
6  41 
6  41 
686 
636 
6  01 
6  67 
654 
564 
554 


6  56    6  65 
6  68    5  67 


d. 
641 
6  41 
641 
636 
6  37 
6  02 

5  57 
555 
554 
664 
566 

6  67 


d. 
638 
638 
6  38 
833 
6  33 
563 
554 

5  62 

6  52 
6  62 
553 
664 


d. 
6  39 
6  39 
6  39 
634 
634 
600 
555 
653 
5  52 
5  52 
5  53 
666 


d. 
638 
638 
838 
633 
633 
663 
654 
6  52 

5  52 

6  52 

5  53 

6  64 


Clos.\'.Open\High  Low.  Cloe. 


d. 
689 
639 
6  39 
634 
634 
600 
5  55 
5  53 
5  62 
5  52 
553 
555 


d. 
639 
639 
689 
6  33 
6  38 

5  63 
554 

6  52 
5  62 

5  52 

6  53 
554 


d. 
6  40 
6  39 
639 
634 
634 


d. 
6  38 
638 
6  38 
633 
633 


600  i  563 
5  54  !  6  53 


5  52 
5  62 
5  52 


5  52 
5  51 
5  51 


5  53  {  6  52 
555  ;  553 


d. 

6  38 
6  38 
638 
6  33 
633 
600 
654 
6  52 
5  51 
5  51 
5  52 
554 


BREADSTUFF  S. 

Feioat.  p.  M.,  July  25. 1890. 

There  has  been  in  the  past  few  days  increased  urgency  to 
the  demand  for  wheat  flour.  Local  dealers  were  eager  to 
replenish  stocks  and  finally  some  export  orders  came  upon 
the  market.  Values  consequently  showed  more  strength  and 
had  an  advancing  tendency.  Some  improvement  has  been 
realized  on  favorite  brands,  but  as  a  rule  higher  figures  were 
resisted  with  much  pertinacity  until  late  yesterday,  when  it 
was  reported  that  about  40,000  bbls.  and  sacks  were  bought  or 
contracted  for  by  shippers  at  rather  fuller  figures. 

The  wheat  market,  from  dullness  and  depression  early  in 
the  week,  became  active  and  buoyant,  continuing  so  until 
near  the  close  to-day,  when  some  re-selling  to  realize  caused  a 
Blight  reaction  toward  lower  prices.  The  advance  was  due 
almost  wholly  to  adverse  cr  p  accounts  from  England  and  Qer- 
many.where  damage  is  reported  to  have  been  done  by  pro- 
longed r^ins.  The  export  business  for  the  week  will  approxi- 
mate a  million  bushels.  The  sales  yesterday  embraced  No.  2  red 
winter  at  97@»7>ic.  in  store  and  No.  2  Milwaukee  at  93J^@ 
94c,  afloat,  and  today  choice  No.  1  hard  spring  at  $1,03J^, 
an  extreme  price,  at  the  close.  Early  in  the  week  the  buying 
for  export  was  mainly  of  ungraded  red  winter  at  85@96o. 
and  prime  ungraded  spring  at  95J^996c. 

OAILT  OLOSDfO  PUOIS  OF  BO.  2  BUD  WUITBB  WHEAT. 

Sai.  Mon. 

August  delivery o.    94=8  94=8 

September  delivery o.    94»g  94'* 

October  delivery 0 9459 

November  delivery o.      ..  .  95'* 

December  delivery c.    96ifl  96 

May  deUvery c.lOO  99'58 

Indian  corn  has  been  active  and  buoyant.  The  drought 
reports  from  the  corn-growing  region  stimulated  speculation, 
and  the  active  export  and  local  demands  forced  up  prices  on 
the  spot.  The  market  to-day  closed  at  some  reduction  from 
the  best  prices  of  the  morning,  and  the  export  and  local 
dealings  were  materially  curtailed.  The  spot  business  was 
mainly  in  No.  2  mixed  at  475^@47^c.  afloat, 

DAILY  OLOsaa  PKions  or  no,  2  mixkd  ookn. 

Sat.       Ifon.      Tuet.      Wed.      Thvrt.      IH- 

AugUft  delivery c.    44%       ii^       44'«       45i«       46»8       47 

September  deUvery c.    45'«       45i8       45ie       4<)i«       47%       4799 

October  delivery c.    46  455$       45i>e       4658       47^3       48J« 

Oats  have  been  active  and  buoyant.  The  July  corner  has 
had  less  influence,  but  the  rise  was  largely  due  to  sympathy 
with  the  advance  in  other  cereals.  The  export  business  has 
been  small,  and  the  local  trade  closes  dull. 

DAILT  (SUOSaO  PBIOBI  OF  BO,  2  MIXED  OATT. 

Sal.      Hon.      Tuet.      Vred.    Thure. 

August  delivery o.  37H       37^       36?i       37i«       37''8 

September  delivery c.  3519       SS'^       347^       35^8       35'8 

October  delivery c.  35>s       3538       35  35>«       36% 

Rye  has  been  more  active  at  58}^@60c,  for  prime  Western 
and  Eastern,  but  the  close  is  quiet.  Samples  of  new  crop 
Barley  have  begun  to  arrive. 

The  following  are  closing  quotatioQs  for  wheat  flour  in 

barrels.  .(Corresponding  grades  in  sacks  sell  slightly  below 

these  figures): 

PLOua. 


Tun. 

Wed. 

TliHri. 

Frt. 

94«g 

95 

97 

97  »» 

94% 

9478 

96% 

97% 

953a 

97 

97% 

1  ... 

96 

97% 

•  ■>> 

96 

9658 

98% 

98H 

WH 

100% 

101 'a 

102% 

Fri. 

37% 

36 

36% 


Fine 9  bbl,  $2  009$2  35 

Superflne 2  25»  2  85 

Extra,  No.  2 2  703  3  35 

Extra,  No.  1 3  30®  4  20 

Clears 3  85®  4  35 

Straights 4  309  4  70 

Patent,  spring 4  75»  5  35 

OBAIM. 

Wheat—  0, 

Spring,  per  biuh. . .  80 

Spring  No,  2 94 

Red  winter  No,  2  ..  98 

Bed  winter 87 

White 90 

Eye- 
western,  per  bash.,  66 

State  and  Jersey ..  56 


Patent,  winter 94  80«$5  30 

City  shipping,  extras.  4  60»  4  f  5 

Rye  flour,  superflne..  3  10»  3  30 

Fine 2  809  3  00 

Com  meal- 
Western,  &o ,  2  40»  2  85 

Brandywlne 2  70»2  7» 


0, 

Com,  per  bush.— 

•  103% 

West'n  mixed 

45    • 

48 

•    97 

WCBt'n  mixed  No.2. 

47    O 

4V* 

e    99 

Western  yellow 

46    • 

48 

•  100 

Western  white 

47    « 

49 

•  100 

Oat» -Mixed.. ¥  bu. 

39    « 

41 

White 

41    • 

4; 

•    S9 

No,  2  mixed 

40    • 

4U% 

•    60 

No.  2  white 

41%» 

43 
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K.VPORT;!  OF   BRR.VDSTUFF.^   FOR  JUNE.    1889    AND    1890,    AND 

IK  Twelve  Months  of  the  Fiscal  Year  1889-90. 


jTMditu/tBzptt 


H«w  York 

Boiton 

rnlladelphla 

Bftlttmor* 

Naw  Drleans 

Pac.  oust.  dUU.* 
Otber  GUI.  ditti.-t 


TotAl.barUr 

Vorn,bwK 

H«w  York 

BoiroD 

Phlltdelphia..... 

Bklttmore 

N«w  Orleani 

Fac.  oust,  disttt.* 
OUier  cui.  dists.t 


Itu'ntitit4 


S8.:77 


Total,  eorn 

Vorr.-nual.  bbU. 
Haw  York 

Boitun 

Pniladalpbla 

Baltioiore 

Kew  Orleans 

I'HC.  CU!»l.  disls.* 

Other  CUB.  dlsu.t 

Total,  corn-meal 
(MU,  butli. 

Naw  York 

Boston 

Ptilladelpbla.. 

Baltimore 

New  Orleans.. 
l*ac.  oust,  dlsts.* 
Other  COS.  dists.-t 

Total, oats 

Oatmtat,  lh». 

New  Y'ork 

B>>8ton 

Philadelphia.... 

Baltimore 

Hew  Orleans 

Pac.  cu»t.  divtf). . 
Other  cus.dlsts  . 

Total,  ontmeal.. 
Hye,  btish. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  oust,  dlsts.' 
Other  cus.dists.t 


Total,  rye 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans — 
I'ac.  cust.  dlsts.* 
Otaer  cus.dists.-^ 

Total,  wheat 

W/Kat'/Iow.  ijbiai 

Hew  York 

Boston ] 

Philadelphia 

Baltimore ) 

New  Orleans | 

Pac.  cust.  dlsts.  *t 
Other  cuB.dlsts.t 

Total.wheat-Ilo'i 

Tbt.llJ. 

New  York 

Boston 

Philadelphia 

Baltimore 

Il«w  Orleans  — 
Paccnst.  dlsts.* 
Otnar  cos.dlsts.'f 

Grand  total. . 


ii.-Ti 

S.tM.OW 
418  113 

1,IISM.3U0 

4.;«»j 

l.lii.BXU 
12.67» 

u.u;n 

»40 

914 

17 


l.SdS 


26.o;8 

2.087.294 
«i4.79U 

00 

4,821 

403,iirv 

8,720,640 

3.711 
1,44:<.I4U 

S-^4.1'00 
14U.1U0 

8.300 
100,000 

l.m8.717 

233.524 


iJ9J.50» 


3.-.ifl«.317 


ValtM. 


Qu'ntUiu 


1S.0M 


la.os't 

13>1>.3«s 
ive.104 

8811.147 
679.81S4 
3W9.U28 
3.0T12 
418.1MI 


3.a7».a30 

SS.06S 

2.SM> 
S.IW 

48 

"ij.sw 


731.I06 
7i.eia 

18 

3.44)1 

139.311) 


967,57* 

tie 

!i3,0U» 

8.900 

4.2U3 

8 

850 

a.:  50 

~tJ».377 

1S1.B31 


«2& 
■io,140 


175,29b 

l,S3'5.02» 

21 .29J 

X0.T91 

230.177 

23,380 

S«a.784 

lli8,8«0 


2.932,31' 

1.182,374 
32V.216 
2WJ,239 
7iB.B95 
13.159 
481,853 
3i)8.a»l 


3.:i31.256 


8.011.660 
t>92,5«3 
7i2,B5 

l.-iBa.USS 
31)7.104 

1.398.031 

1.030,87» 


.10,8:13.011 


38.3St> 

i.Wl.Ml 
0*12.959 
418.U17 
3»3,3«I 

1,123,573 
S.041 

1.18M57 


6.080,912 

15.1W9 

6.103 

SI3 

143 

18 

"■'«3ii 

2S,S27 

16.183 
870 


4 

18 

4.801 

1,000 


22,938 


101,347 
1,406,143 

"»,odi 

l,.V7'l,45i 
251,371 


289.785 

101.989 

37.811 

171.889 

2.098 

91.737 

55,001 


730.740 


FallM. 


QUMMUu 


14,720 


14,720 

1,810.846 
1(82.89 
181.107 
160.U71 
830,1' 79 
S.:I07 
418,101 


2,846,808 

44.933 

14.2S8 

1,410 

314 

65 

"V.'o'ii 


6,319 
4ll 


2 

8 

1,891 

»0 


8,911 

9.354 
3,807 

"le.4Bi 

■■■■*44 

31,880 
53,920 


55,920 
1,221,68 

"o,'730 

1,031,'2»2 

213,780 


2.326,489 

1.225.100 
5b.S.li»7 
174,018 
920.914 
10.983 
883.677 
273,960 


3.572.709 


ua»«). 


IVwIm  MohUu. 


)M7,04S 
10,«1» 


17,868 
S4 

1,044.755 
54,555 


],S»4,4«4 

S8,879,.3.10 
6.197.554 
17,08tl.73-J 
23.089. 1:19 
14.990.418 
83  981 
10.586.337 


100.906,494 

160.760 

144.056 

2.84i 

12.-.  38 

269 


46.360 


357,028 

10.296.646 
037.122 
10.903 
748.960 
26.303 
;87.«30 
1.470.952 


13,24S,516 

8,605.178 

13.003.110 

744.000 

6,333.0an 

2.686 

102,300 

2.141,260 

25,531,960 

1,'52,7J3 


21,371 
41,9X> 

174,411 
58.458 

108,493 


2.257,356 

13,438,210 

816.W0 

1.470,242 

6.883,376 

2.433,529 

27.l5l.Oiit 
2.133,262 


51,110,942 

4.228.255 

1.2i9,3r3 

87«.»82 

8,001,2/5 

44.119 

i.eoi.Tsc 

80J.723 


11,881. Wi 


3,874.459 

881.350 

357,235 
1.100,522 

511,723 
1,488.031 

913,115 


r«iu«. 


t 

131.104 
6.109 

"9J»5 

9 

531.107 

21.831 


749,453 

12.4110.492 
2.8U9.I21 
6, 799.911 

9.581,081 

O.OOt.Hlii 

51.7.iy 

8.890,771 

42,205.024 

407,7.'2 

»21,83i 

8i9l 

43,145 

811 


100,620 


888,501 

8,431.262 
178,776 

3.M38 
231.9.12 

8.H33 

68.435 

459,08i 


4,832,128 

74.026 

47M.2.12 

lil.511 

155,742 

133 

3,117 

52,493 

783.854 

1,074.050 

■  11.754 
24.587 

89.(J7« 
30,271 

49,182 


1,279.8')0 

12,273.458 
70J,D58 
1. 244,1103 
5,894.41)5 
2,097.610 

21.512.919 
1,771,230 

45,031.173 

18.750.1')3 
6.293,273 
3,808.770 

15,5«2.llOll 

200.508 

6,393.743 

4.351.273 

35..369,598 


9.185.487 


,612.997 

,790.H21 
,897,liO 
,002,820 
,005,778 
.1174.311 
|,70<1,U82 


150,090.033 


«  Value  of  exports  from  Paoihc  districts  for  the  month  of  June,  1890 . 

Oregon,  Oreson 1  Willamatte,  OreKon $105,68 

PuuetSound.Wiisn'n  Terrify.    $62  922  

Ban  Francisco,  Cullfornla 1,229.425  |     Total 11,393,031 

t  Value  of  exports  from  other  customs  districts  for  the  manth  of  June.  1890 

Braios,  Texas (4,739  I  Newport  News,  Va 1260,819 

Chicago,  lllinils  ..     282,595    Portland,  Me  .,,  40ii 

Uelroit,  Michigan 51,607    Ulchmond,  Va    8,479 

Doluth 280,525  

Horon.  Michigan 55,371       Total {1,0:46,878 

MUinl^Ohia 142.323  1 

MorK.— This  statement  Inelndes  about.  ^8  per  cent  of  the  entire  exports  of  the 
articles  named  trum  all  ports  of  tue  country. 

The  movement  of  breadstufTa  to  market  is  indicated  in  the 
•tatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  porta,  arranged  so  as  to  present  the  com  • 
{Mirative  movement  for  the  weak  ending  Jiily  19,  1890,  and 
since  A.u«a8t  I,  1889,  for  each  of  the  last  three  veara: 


B«wivts  at— 

/tour. 

Whtat. 

Corn. 

Dot*. 

Barlsv- 

Bv. 

BW».196lh» 

Buth.90lbr 

0ual>.56Ib> 

Bu>II.S21b> 

BlMk.48U> 

Bit.  66  lb, 

cmosKo 

52.435 

210.079 

1,972,456 

077,935 

16,249 

25.538 

'  MUwaakea... 

27.865 

101,651 

8,700 

82,0  JO 

34,310 

12.550 

Dalnth 

50,303 

218,779 

65,910 

Hlnnaapolla. 

270.320 

..  .  . 

!  TOtodo 

1,150 

175,181 

177,703 

5,298 

2,300 

''   DMTOlt.,  .  , 

3.016 

65,530 

3,111 

11.732 

OlareUuid. . . 

6.726 

82.900 

14.901 

100,775 

*,913 

125 

et.Loiila..... 

22.061 

708,913 

440,920 

243.790 

2,750 

P«orls 

2,025 

12,000 

87,600 

218,000 

4,2J0 

4,950 

Tot.wk.1IO. 

166,181 

1,796,353 

3,791.363 

1.649,548 

61,662 

48.213 

,  earn*  wk.tM. 

192,248 

1,628,413 

2,199,520 

1,310,162 

56,345 

51,860 

I  a^wk.-sa 

'  Mies  ,4ii«.  1. 

280,897 

1,766,88? 

1,135,820 

1399,081 

2:1,286 

8,t27 

188»^.... 

11,213.387 

117.229,461 

179,173.287 

94,890,453 

26,034,102 

6,254130 

un-w.... 

9.501,188 

90,«fti7.781 

120.280.093 

81,040,335 

«4,919,406 

4.781,834 

UB7-88.... 

12.224,997 

108,572,798 

88.102.289 

77.541,077 

22  667.865 

2.073.918 

The  recoiptii  of  flour  and  xraln  at  the  seaboard  porta  for  th* 
week  ended  July  19,  1890,  follow: 


Flour, 

At-  hbU. 

ifawTork 67 .OB'S 

Boston 27,491 

Montreal 14,695 

Phlladeliihla..  5,603 

Kaltlmnre..  ..  6«,6t9 

Rlohiuond  ....  1.725 

NewOrleant..  12,071 


Wktit,  Oor», 

biuH.  biuk. 

735,400  1,079.000 

56,180 

60.194  20,\2»4 

29,245  86,907 

399,759  272,066 

4,800  14,655 

3,000  220,600 


Oil; 
hH»h. 
251,300 
96.910 
16,911 
65,776 
24,450 
2,»06 
10.470 


Barlty, 

friinA. 

3,500 

620 

600 


32,80a 


8.OTi 

"vfi, 


Ttotal  week..  193,302  1,232,^07  1.985,572     46a,r,23       4.620    26,144 
0>r.  «Mk '89.  234,545      416,019  1,661,961      490,912       1,300       2,70O 

The  exports  from  the  aeveral  seaboard  ports  for  the  w<  eh 
endinK  July  19,  1890,  are  shown  in  the  annexed  statement: 


Wmporu 
protH — 

Wheat. 

Oom. 

rumr. 

OaU. 

By*. 

Pta$, 

Sew  York 
Boston... 
Portland. 
Montrt-al. 
Phlladsl . 
Baltlm're 
N,  Orl'm. 
Sr.Newe.. 
Klohm'd . 

BffK. 
295.624 
20,376 

55,987 

6i",6o6 

Bus*. 

603.995 
103,854 

29^,376 

1.5.-),  1 89 

19.5,">7:? 

61,135 

BbU. 

27.161 

22.660 

9'.99i 
2-.',522 
29.908 

2,355 

Bus  A. 
63.960 

B'<tA 
43,734 

But*, 
8.750 
.. 

3343L 

Tot  week. 

S'me  time 

1889... 

425,987 
333,744 

1,418,122 
1,306,768 

114,597 
153,892 

63,960 
2,630 

43.734 
55,204 

38.831 
50,543 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
tX  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  19,  1890: 


Wktat, 

Oom, 

OaU, 

Bye, 

"IfSt 

In  »tort  at— 

b^uh. 

buth. 

buth. 

bvuh. 

NswYork 

1,161.161 

810.556  1,416.637 

41,610 

1,971 

Do    atloat. 

193,600 

240,000 

Albany 

18,500 

88,500 

27,500 

Baffato 

738,035 

619,9.53 

111,689 

33,720 

101.343 

Cliloago 

4,008,767 

4,693,909 

330,954 

237,837 

3.69| 
95,031 

Mllwaakee 

330,160 

9,190 

67,753 

Dilnth 

1,398,373 

3,527 

■■•■*>■• 

Toledo 

421,713 

212,391 

3,506 

2,743 

Detroit 

154,700 

1,100 

4,600 

1,000 

4.200 
140,009 

Oswego... 

35,000 

10,000 

St.  Lonls. ....... 

1,112,787 

1,501,233 

59,191 

14,454 

Cincinnati 

2,000 

2,000 

4,000 

8.000 

Boston 

1,613 

239,016 

169,411 

123 

3,999 
15.000 

Toronto 

101,001) 

1,000 

Montreal 

92.124 

116,130 

141,045 

49,079 

33,373 

PhUadelphla.... 

29,392 

37,727 

70,355 

Peoria. 

17,221 

6,051 

88.872 

16,138 

Indianapolis 

68,000 

16,300 

4.500 

Baltimore 

424,440 

186,378 

59.332 

0,030 

Minneapolis 

8t  Paul 

6,529,001 

11,094 

125,000 

........ 

......•• 

OnMlasUsippl... 

135,003 

247,021 

44,270 

On  Lakes 

594,091 

2,077,817 

177,710 

.... 

On  canal  &  river. 

856,000 

2,000,300 

328,100 

17,300 

Tot.  Julv  19,'30. 

18,557,191  13,129,101  3,159,799 

513.497 

406.608 

T.)t,Julyl2.-90.. 

18,583,921  14,271,292  4,029,840 

530.157 

4  42,55* 

Tot  July  20,'89. 

12,191,470 

7,<»90,o97  4,673,:;83 

821.0S4 

377,605- 

Tot  July  21,-89.. 

21.664.810 

8,399,857  3,025,783 

H5.354 

151,42* 

Tot  July  2J,'87.. 

32,021,031 

7,879,20!)  1,971,667 

233,392 

128,230 

THE    DRY    GOODS   TRADE. 

NKW  TOBK.  Friday  P.  M..  July  25.  1890. 

Although  there  were  a  great  many  out  of-town  packago 
buyers  in  the  market  and  ita  vicinity  during  the  week  under 
review,  there  was  hardly  as  much  animation  in  the  trade  aa 
was  expected  by  the  commission  houses.  The  demand  for 
seasonable  goods  was  chiefly  of  a  hand-to-mouth  character 
and  moderate  in  the  aggregate — though  probably  in  excess  of 
the  corresponding  timj  in  former  years.  Fall  goods  were  ia 
fair  request  by  package  buyers,  and  there  was  a  good  steady 
movement  in  both  dom ?stic  and  foreign  fabrics  on  accounD 
of  previous  transactions.  Business  in  jobbing  circles  was 
irregular,  and  upon  the  whole  sluggish,  but  consiierably  more 
than  an  average  trade  was  done  by  such  houses  as  keep 
abreast  with  the  times.  Values  are  practically  unchanged 
save  in  the  case  of  print  cloths  arid  corresponding  grades  ot 
brown  cottons  (specially  adapted  for  conversion  purposes),  oa 
which  slight  concessions  have  been  marde  in  order  to  acceler 
rate  their  movement. 

DoMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  23  were  4,413 
packages,  valued  at  $195,896,  their  destination  being  to  th« 
points  specified  in  the  table  below: 


Sbw  Yokk  to  July  22. 

1890. 

1889, 

Wtek. 

Since  Jan.  1. 

Week. 

Sinet  Jan.  1. 

Qreat  Britain... 

296 

8 

3,635 

2.M 

150 

18 

33 

1 

2 

3,363 
1,053 

24,154 
1,848 
5,702 
4,177 
8,203 
1,129 
2,631 

16,192 
1,775 

308 

6 

199 

"ibo 
"lii 

75 
217 
694 

44 

6,1. »i9 

Other  European 

China 

India 

1.193 

27,314 

2.770 

Arabia 

3,599 

Africa 

1,871 

West  Indies.................. 

8,983 

Uexioo 

2,121 

Central  America  .....d..... 

3.325 

South  America............... 

21,921 

19 

1,654 

Total 

•China,  ^'ia  Vanooaver 

4.413 
4,275 

70.247 
30,948 

1,788 

80,915 
30,964 

Total 

8,688 

101,195 

1,788 

111,879 

From  New  Bnicland  mill  points  dlreoi. 
The  value  of  the  New  York  exports  since  January  1  haye 
been  18,971,724  in  1890,  against  |4,831,086  in  1889. 
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At  first  bands  the  demand  for  staple  cotton  goods  was 
strictly  moderate,  but  a  fair  distribution  of  some  descriptions 
was  made  on  account  of  back  orders  by  the  principal  com- 
mission houses.  Brown  sheetings  were  in  steady  request, 
and  some'good-sized  round  lots  were  secured  by  converters  at 
ali^htly  reduced  prices.  Aside  from  brown  sheetings  and 
print  cloths  (which  were  easier),  prices  ruled  firm  all  along 
the  line,  and  stocks  continue  in  very  good  shape.  Patterned 
cotton  fabrics,  as  dark  priats  and  ginghams,  pUid  dress  goods, 
table  damasks,  &c.,  were  fairly  active  and  steady  at  current 
quotations.  Print  cloths  were  in  moderate  demand  and 
easier,  extra  64x64s  having  been  sold  at  3  5'16c.,  while  56x603 
closed  nominal  at  2^c, 

1890. 
stock  of  Print  Ototht—  July  19. 

Held  by  Providence  manurers 435,000 

Fall  River  manufacturer* 202,000 

Providence  speculators None. 

Oatalde  speculators  (est) 20,000 


Importations  of  Dry  Goods. 


The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  24,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1889. 

July  20. 

128,000 
10,000 
None. 
None. 


Total  stock  (pieces) 657,000 


138,000 


1888. 

July  21. 

6,000 

20,000 

None. 

7,500 

33,500 


Domestic  Woolen  Goods.— The  market  for  men's- wear 
woolens  has  displayed  rather  more  animation,  but  there  is 
still  plenty  of  room  for  improvement.  Operations  in  spring 
clothing  woolens  by  buyers  on  the  spot  reached  a  fair  aggre- 
gate amount,  and  very  considerable  orders  for  light- weight 
fancy  cassimeres,  worsted  suitings,  indigo-blue  flannel  suit- 
ings, etc.,  were  received  by  the  commission  houses  through 
their  traveling  salesmen.  Heavy  goods  adapted  to  men's 
wear  were  in  moderate  demand,  and  there  was  a  steady 
movement  in  leading  makes  of  heavy  cassimeres,  worsted 
suitings,  overcoatings,  etc.,  on  account  of  back  orders, 
Prices  of  clothing  woolens  remain  steady,  and  stocks  are  by 
no  means  redundant  in  view  of  the  demand  in  sight.  Light - 
weight  «atinet3  were  more  active  in  some  quarters,  and  there 
was  a  fair  movement  in  heavy  goods  of  this  class.  Doeskin 
jeans  were  in  moderate  request,  and  the  production  of  these 
goods  has  been  so  greatly  curtailed  of  late  that  prices  are  very 
firm  on  such  makes  as  govern  the  market.  Soft  wool  and 
worsted  dress  goods  were  fairly  active  in  movement  and 
demand,  but  cloakings  and  Jersey  cloths  ruled  quiet,  and 
there  was  a  limited  business  in  carpets,  shawls  and  skirts. 

FoRBiON  Dry  Goods.— Although  there  was  a  very  fair 
movement  in  some  descriptions  of  foreign  goods  on  account 
of  importation  orders,  new  businf  ss  was  light  and  irregular, 
the  uncertainty  regarding  tariff  legislation  having  caused 
buyers  to  pursue  a  very  cautious  policy.  The  market  for  im- 
ported goods  has  presented  no  new  features  of  special  inter- 
est, nor  are  any  fresh  developments  expected  until  the  fate  of 
the  Administration  tariff  bill  has  been  decided. 


Ot-O 

ecu 

QlfcO 


in  to  X  C:  !-• 


OSCP 

CM 
h-QD 

mo 


H- M  if>.  *>.  r-» 
h-GOX®M 

"rffcClCJi'wb 


M  tc  C-  ^  -4 


co:to;ooa 

M  10  O  00  w 
OStO_*^4W_W_ 


Ou 


otto 

tags 


OOWtOi-tOJ 
MCSO>*J 


t-"       CO 
W®CDOO 


cot-' 

CO  en 


00  Vi 


(DMHH'M 
U3I— l-*O0l 

M  QO  to  CO  ^ 

O  oa  :o  <1  :c 


MM_f^b5C 

WO  a;*- to 

C  C*3iC0*fc 

COMCStOl^ 


a 

-t  £-. 

a: 


s 


mi^i 


©  •— 'flS 


h-CO 

oico 


CO  00 

cobi 

cnts 


nto*-ccx 
0  c '-'  O  to 

■'OOCJ^OJ 


M       CO 

■"  o;  13  ©  to 
SCnOMOS 
3^Vio;m 

oo't-'oa'^ 

r.  CO  a  ^  06 


to  M 

bbtOr-O) 
tOMODMc- 
00  QT  Qi  to  ^ 


MMfcoteoi 

to  tP  00 10  OS 
C0«-tOi-'*4 

odosoocdV 

to  OD  00  H-  OS 


C  VI      o  O  c:  *».  05 

COO'  I  oavtocog 


CP(f>' 
tc  CO 

too 


co^ 
cccn 

to  00 

cob 
^to 


►  -tOMOS 
to  CO  en  too 
ptOOi<-C0 

b  — cn*».'to 


OM  to 

ODCOCOQOO 


-JM 

bo'tf*  to'iQocoeo 

)--  GD  ]  to  X  CJ  O  M 

OoV  rf^V  tOMPO 

to  to  09H''-'COtO 

Ml-  I  tf».<itooaD 


B  •     I     S         *• 


Si 


MMMtO 

c:^i*.cnco 

CD  CO  (OO:  CD 
QPQDCCQiCO 


MrfxosCCOO 

OS  -J  o;  (ffc  M 
cobb'oib 

tf^CM-gt-i 

tf^  CO  to  CO  vl 


CCtOH^Mif^ 
00  ^  00  to  o 
OS  OS  to  o«  I— 


•■=8 


OSOlCKMtO 

ODooocoM^e 

WCOpH'-l 

H--]to*fc"i». 

rf^  o;  GC  M  o 
^^•ICDOtO 


00  to  00  OS  to 
tOCnCfiMO 
CO  OS  CD  CO  to 


tocc<i  w-q 

OX-q^^ 

b«to^ai1f^ 

OO^COCOOS 
iP-QOCOOm 


ooaic;ia:Go 
^  CO  10  to  -g 

COOP  to  OS  OS 


OSCOCfltO;^ 

lob^cob* 


tOUTCD>C>CD 
CDrf^^ODtO 


^1 

Sol' 


s 


?au1i  Mnttments. 


KEPOHT  OF  THK  CONDITION  OF  THE 
r«E ABOARD  NATIONAL,  BANK, at  New 

York,  in  the  State  of  New  York,  at  the  close  of 
bualness  Friday,  July  18, 1880: 

RESOUKCES. 

Loans  and  discounts 98,119,957  26 

U.  8.  bonds  to  secure  circulation 60,000  00 

U.  8.  bonds  to  secure  deposits 100,*jOO  00 

gtocks.securlties. judKuits.clalms.etc.        33I2,3«8  04 
Inie  from  other  nutiooal  banks    ....        339.658  26 

Due  from  State  banks  and  bankers 41,492  33 

Current  expenses  and  taxes  paid 8,666  77 

Premiums  on  U.  S.  bunds 32,750  00 

Checks  1111(1  other  Push  items 4,108  01 

Blch'KeslorClear'K  House.»45S,2S4  ^5 

Bills  ot  other  banks 4,000  00 

Fractional     paper  currency, 

nickels  and  cents 16S  64 

Specie 666,679  20 

LcKal-tender  notes 188,636  00 

D.  8.  certiUcates  of  deposit 

for  legal  tenders 220,000  00 

Bedemption  fund  with  U.  8. 

Treasurer 24S60  00-1,634,868  69 


Total $8,560,769  26 

LIABILITIES. 

Capital  stockpald  in 1600,000  00 

Burplnsfund 116.000  00 


42,404  19 
44,140  m 
144  60 


Undiy ided  protita 

National  bank  notes  outstaniline 

Dividends  unpaid .,'.,. 

IndlTidual  deposits  sub- 
ject to  check »1,73",723  07 

Demand  certfs.  of  deposit       78.384  20 

OsrtUed  checks 182,548  06 

CaAbler's  checks  outatand- 
!■>«-•■ 86,227  64 

united  States  deposits. . . .     110,000  00 

Doe  to    other     national 

^oanks 1,463,170  46 

Due  to  State  banki   and 

bankers 1,261,048  25-4.859.080  67 

Total tO,StlO,7S»  26 

Bute  of  New  York.  County  of  New  York,  at.: 
1.  8TCAUT  G.  NlLSON.Caahierof  theabove-named 

J5!?'.l°.'i''*?''!'  V^"  """  Ih*  "bove  statement  Is 

tme,  to  the  best  of  my  knowlediie  and  belief. 

Correct-Attest :         """"  '*"'""'•  '*'  ''•''•  <=»• 
DAN'L  ODAY.  1 


Chronicle  Volumes 

SINCE    18T0. 

.^LS^"  po»-»--in»  ilieM  Tolnmei  alnce  lOTO  hat 
ftcfff-'-?  ■'. ".".'.enlent  retermoe  a  complete  and  re- 
Si^Sf",2ii^'<',"  o'  ""•  ""^O""-    J'artles  haying 

•UfffSS^t'shM."" •""" """»•••  O'  complete  M 
WlLLiAn    B.    DANA    A    CO.. 

102    WILLIAM    8TKEET,    NEW    TORK. 


f^^xih  ,^tatjemjetits. 


REPORT  OF  THE  CONDITION  OF  THE 
CONTINENTAL     NATIONAL     BANK, 

New  York,  at  the  close  of  business  on  the   18th 
dayof  July.  1890: 

RESOnRCZS. 

Loans  and  discounts $4,553,035  66 

Qyerdralts  H  72 

U.S.  bonds 50,000  00 

Other  stocks  and  bonds 188.7,S8  84 

Premiums  1,812  50 

Real  estate 585,000  oo 

Current  expenses  and  taxes  paid 3,800  97 

Specie $1,146,720  00 

Leeal  tenders  &  b'k  notes       688,932  00 
Due  from  Treas'r  of  D.  8.  2,250  00 

ExcbanKes  lor  Clearlnj^- 

H"use 1,440.389  88 

Due  from  banks 222.662  40 

Other  cash  items 5,896  39 

3,406,J-58  67 

Total $8,790,166  'M 

LIABILITIIES. 

Capital  stock $1,000,000  00 

Surplus  fund 200.000  00 

Undivided  proBts 110,833  30 

Circulation 40,(i20  00 

Dividends  unpaid  11,962  92 

Individual  deposits $1,963,687  13 

National  bank  deposits...  2,730,439  76 

State  bank  deposits 944,376  09 

Acceptances 1,357,263  15 

CertiHcates  of  deputit....       11,276  81 

Cashier's  checks 420,i97  70 

7.427.340  14 

ToUl $8,790,156  36 

State  of  New  York.  County  of  New  York,  ss; 
I,   Alfred  H.  Timpson,  Cashier  of   the  above- 
named   bank,  do  solemnly  swear  that    the  above 
statement  Is  true,  to  the  best  of  mv  knowledge  and 
belief.  ALDKKD  H.  TIMPSON,  Cashier. 

Subscribed  and  sworn  to  before  me  this  »5th  day 
of  July.  1890.  GEO.  H.  COREY, 

Notary  Public,  N.  Y.  Co. 
JdHN  T.  AGNEW,  ) 

HKNKY  ,M.  TABKB,  {Directors. 

KDMUNU  D.  KANDOLPH.    J 


STOCKS  and  BONDS 
At  Auction, 

Ttaa  cndersliined    hold    REGULAR    WBGKL'! 
AUCTION  SALBS  of  all  olaaMS  of 

STOCKS    AND    BONDS 

oir 

BTBRT  WBDNBSDAY. 

ADRIAN  U.   BIIJI.,L,ER   &  SON, 

VO   1  PIM£  BTK££X  NEW  YOBK 


Satili  jitatemjewts. 


REPORT   OF  THE  CONDITION 
THIRD  NATIONAL  BANK,  of 

New  York,  at  New  York,  in  the  State,  of 
at  the  close  of  business  July  18, 1890: 

RESOURCES. 

Loans  and  discounts $C 

Overdrafts,  secured  and  unsecured  . . . 

U.S.  bonds  to  secure  circulation 

Stocks,  securities.judtzm'ts.  claims, &c. 

Due  from  other   iiutlonal  banks 1, 

Due  from  State  banks  and  bankers  .... 

Furniture  and  fixtures 

other  real  estate  and  inorttf's  owned.. 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Checks    and   other  cash 

items $8,439  73 

Exchanges    for  Clearing 

House 1,013,744  77 

Bills  of  other  banks  1.168  00 

Fractional  paper  curr'ncy, 

nickels  and  cents 40  14 

Specie 712,178  SO 

Legal  tender  notes 487,000  00 

U.  8.  ctfs.  of  deposit  for 

legal  tenders 374,000  00 


OF  THE  ! 

the  city  or  ' 
New  York,  ] 


,759,820  lO- 

639  8»  ' 

60.000  00 

188,042  08 

,207,033  09 

115.145  71 

5,000  00 

170,235  87 

4,^8fl  H* 

11,687  50 


Redemption  fund  with  U.S.  Treasurer 
(6  per  cent  of  circulation) 

Due  from  U.  S.  Treasurer,  other  than 
6  per  cent  redemption  fund 


,691,570  94 
2.250  09 
9,000  00 


Total $10,115,21/1  8<r 

LIABILITIES. 

Capital  Stock  paid  in $1,000,000  00 


Surplus  fund.      

Undivided  profits 

National  bank  notes  outstanding 

Heserve  for  taxes 

Dividends  unpaid 

Individual  deposits  subject 

to  check $1,989,882  07 

Demandctfs.  of  deposit...       21,121  00 

Certified  checks 266.332  68 

Cashier's  c'ks  outstanding     259,128  60 

Due  to  other  nat.  banks.. $5,198,069  86 
Due  to  State  banks  and 
bankers 1.074.951  06 


200.000  00 

61,631  70 

43.B00  00 

10.000  00 

1,476  00 1 


2.635,464  86 


6,273,020  91 

Total $10,116,291  9»i 

gtate  of  New  York,  County  of  New  York,  *«: 

1,  Henry  Chapin,  J  u., Cashier  of  the  above-named, 
bank,  do  solemnly  swear  that  the  above  state-i 
ment  is  true  to  the  best  of  my  knowledge  and 
belief.  HKNKY  CHAPIN,  JR.,  Cashier. 

Subscribed  and  sworn  to  before  me  this  2.'>tli  day 

of  July,  1890.  JOH.V  O.  DAVIS. 

Correct— Attest :  Notary  Public  N.  V .  Co. 

BENJ.  GRIFFEN,  ) 

CAi.EB  E.  KNKVALS.    V  Directors. 

JOHN  B.  WOOUWAKD.) 


WALSH  &  FLOYD, 

NO.  26  BROAD  8TRSBT, 

STOCK     BROKERS 


romm 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  tele^aph,  etc.,  indicates 
hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Jnited  States  for  the  week  ending  to-day,  Aug.  3,  have  been 
1,036,040,856,  against  $984,638,510  last  week  and  1938,060,141 
he  corresponding  week  last  year. 


ClXAKEtOB. 

Bti/wmt  fry  Tetcj/raplL 


few  York 

Mton 

hlladelphla 

alumore 

bloaso 

(.Lonla 

i«wOtl«uia 

Seven  oittee,  6  days . 
therolUee,  Sdays 


Total  all  oitiee,  6  dayi., 
Uoiaes,  Iday 


Total  aUeltlee  for  week . . 


Wuli  Ending  Auo.  2. 


1890. 


t4S2,8»9,933 
73,606,878 
*9,12T,127 
11.1.'!2,483 
e.l.lSB.OOO 
16,845,693 
4,130,246 


«710,633,942 
'.36,389,406 


«83S,776,438 
200,263,914 


» 1,036, 040, 366 


1889. 


$451,246,279 
66,982,899 
54,317,878 

9,908,691 
51,177,000 
13,464,427 

4,094,411 


•650,180,688 
102,216,411 


t762,3>)6,9gg 
170,663,142 


$923,060,141 


Per  Otnt, 


+9-2 
+11-4 

-9-8 
+13-4 
+23-4 
+29-2 

+00 


+9-3 
+22-5 


+111 
+17-3 


+12.2 


The  full  details  of  clearings  for  the  week  covered  by  the 

>ove  statement  will  be  given  next  Saturday.    We  cannot,  of 

urse,  furnish  them  to-day,  bank  clearings  being  made  up  by 

e  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 

•^  above  the  last  twenty-four  hours  of  the  week  have  to  be 

'11  cases  estimated,  as  we  go  to  press  Friday  night.     Below 

our  usual  detailed  figures  for  the  previous  week,  that   is 

ring  the  returns  for  the  period  ending  with  Saturday 

wn  Julv  26,  with  the  comparative  totals  in  1889. 

;A  further  falling  oflf  in  the  volume  of  speculative  transac- 

>n3  on  the  Stock  Exchange  in  part  accounts  for  the  decline 

leanngs  from  tlie  previous  week  at  New  York-    Outside  of 

-  city  also  the  total  is  less  than  in  the  week  ending  Julv  19, 

tliat  the  decrease  in  the  whole  country  reaches  one  hundred 

11  nineteen  mUlions  of  dollars.     At  Boston  stock  operations 

ive  been  shghtly  heavier  than  in  the  preceding  week,  but 

COM  a  decrease  from  the  corresponding  period  of  1889. 

ontrasted  with  the  corresponding  week  of  1889,  there  is  a 


falling  off  at  New  York  of  0-7  per  cent,  but  in  the  whole 
country  the  increase  reaches  5 '5  per  cent,  the  excess  outside 
of  New  York  being  15-3  per  cent.  The  New  York  clearings 
other  than  those  of  speculative  origin  exceed  the  like  figures 
for  last  year  by  7'1  per  cent,  being  respectively  1471,183,810 
and  $439,839,487.  Seven  cities  record  clearings  below  those 
of  a  year  ago,  but  it  is  only  at  Los  Angeles  and  Memphis  that 
the  percentage  of  loss  is  at  all  important.  On  the  other  hand 
some  large  gains  are  exhibited,  notably  Buffalo,  150-8  per 
cent;  Tacoma,  126-4;  Duluth,  808;  Sioux  City,  756;  Milwau- 
kee '74  and  Washington  73-1  per  cent.  Compared  with  the 
similar  week  of  1888  the  current  aggregate  records  an  excess 
of  about  18-5  per  cent. 


New  York 

(ySCMkf thara.) 

(Cotton bala.) 

(Groin Inuheli.) 

( Pttnkwa bbt>.) 


ItoBton 

i'rovidence...< 

IlHrtford 

New  Haven... 
Sprtngfleld.... 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Wttk  £n4ing  Julv  26. 


laeo. 


Total  New  England... 

Philadelphia 

Pittabarg 

Biiltlmore 

Buffalo 

WasblnKton 

Syracuse 

Wilmington,  Del 

Kocheater* 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbas 

Indianapolis... 

Peoria 

Orand  Raplda. 
Toledo* 


Total  Ulddle  Western 


San  Frandsoo.... 

Portland 

Los  Angeles 

Tacoma «, 

Seattle* 

Salt  Lake  City*., 


Total  PaoUo.. 


Kansas  City., 
Minneapolis.. 

St.  Paul 

Umaha 

Denver 

Duluth 

St.  .loseph.,., 

Wichita 

SlouiClty.... 
Dea  Moloea.. 

Lincoln 

Tupeka, 


Total  other  Western. 


St.  Loaia 

New  Orleans.., 

LouisTllle 

Memphis. ...... 

Kichmond 

Oalreston 

Dalla* 

Fort  Worth... 

Norfolk 

I.exInKton...., 
(.huttanooffa... 
Birmlnffham... 
NashTllla* 


Total  Sonthem... 

Total  all 

Outalda  New  York.. 


867,782.310 

(637.808) 

(838,500) 

(S7,:ffl4,575l 

(4i«),000) 

91,053.541 
5,085,900 
1,835. 1  U« 
1.29S.H7 
1,»5I.865 
1.068,9S2 
1.0«4.i!95 
6I3,03M 
400,939 


103.646,834 

66,897,350 
1»,0:14.471 
13,506,094 
7,715,647 
l,57a,8W 
6Ba,'87 
912,5110 
1,4«0,414 


I0a,?31,«69 

74,211.790 
10,799,960 
7,335,597 
6,4S6.S11 
5.797.905 
2.953,800 
1,132,509 
1.487.351 
736,7011 
1,477,674 


110,702,119 

18,75.3,889 

1,SS'*.882 

382.077 

892.903 

1,060.810 

1,398.949 


19,697,251 

9,862,174 

4.:i8U,379 

4,298,014 

4.704,«79 

6,213,116 

1,916,165 

1,629,424 

780,835 

699.977 

818.309 

472,779 

318,386 


34,602,226 

19,930,718 

6,120,393 

7,081.088 

1,237,032, 

2,600,000 

840.1741 

1,371,403 

622,483 

683.819; 

429,202 

690.800 

818,909 


671,729,487 


(1.027.895) 

(-880) 

1244,^00) 

(-2-4) 

(33,ii77.420. 

(+12-4) 

(12,572,0001 

(-961) 

89,651,673 

+1-6 

4,3  •"3,700 

+14-9 

l,»<)a,276 

+0-2 

1.053.435 

+22-8 

1.017,061 

+230 

1,021.49J 

-I-4-6 

1.02D,706 

+«-3 

697.975 

+2-7 

328.096 

+22-7 

100.897,107 

+2-7 

65,570,800 

-t-0-5 

13,177,597 

+  217 

11,104,691 

+18-4 

3,076,392 

+160-8 

908.901 

+73  1 

677.139 

+2-2 

926,116 

-1-4 

95,710,636 

57,520,877 
9,680.300 
4,216,f" 
4.135.457 
3,889,070 
2,480,700 
1,984,19a 
1,162,206 
821,217 


85,589,444 

13.662,269 

1,379,487 

547,814 

394,337 


16,883,907 

7.834,711 

3,818,^8 

3,829,825 

4.628.281 

3,467,892 

1,059,398 

1,17S,93« 

847,177 

398,nl4 

640,874 

460,023 

342,113 


P.  Otnt. 


+11-1 
+290 

+12-: 

+7i0 
+322 
+49-1 
+191 
—1-8 
+26-3 
+18-5 


+29-4 

+23-5 

+130 

—28-3 

+126-4 


23,164,864 

17,082.285 

4,834.648 

5,984.912 

1,487,8.'<4 

2,184,000 

668,025 

887,089 

498,828 

491,880 

372,722 

460,000 

678,221 


41,996,101 1 
864,668,5101 


36,448,144 

933,422,783 


418,876,2001     381,693,801 


+23-4 

+28-6 
+10-4 
+  12-2 

+3-9 
+50-8 
+80-8 
-4-38-3 

—7-9 
+75-« 
+14-4 

+>J-8 

-7-0 


Wuk  End'a  July  19. 


1890. 


650,872,573 

(883,887i 

(81-9A00) 

(3l,2»7,926 

1648,000) 

98.4-20,490 
6,i!a4,MX) 
2,588,8J8 
1.432,818 
1,587.979 
1.28;,888 
1,09-^.853 
712,487 
513,433 

112,871,W« 

80,156.136 

18.806,161 

14,840,888 

7,675,276 

1,669,088 

904,817 

1,018.811 

1,609,469 


182.680,960 

76.874,629 
11,68I.5S0 
6.855,618 
5,788,311 
8,033,676 
3,040,100 
2,111.141 
1,478.446 
888,817 
1,663,443 


P.OetU. 


(—40-51 
(-H)6-8 
(+70-5 
(-87-0) 

+4-1 
-0-7 
+1-2 
— 4-S 

+28-4 

+13-0 

+2-8 

-+2-4 

+20-7 


+4-1 

+18-1 
+28-2 
+0-1 
+1W-5 
-1-88-8 
+84-5 
+38-7 


118,657,S 

18,019,774 

1,73<,351 

663,;)14 

781,270 

1,105,391 

1,476,169 


+82-9 

+16-8 
+28-8 
+18-7 
-17-B 
+19-0 
+16-1 
+68-9 
+24-9 
+36-0 
-fl5-8 
+53-5 
-8-8 


21,187,009 

10,086,478 

4,787,  «98 

4,636,086 

4,780.024 

6.176.863 

2,048,161 

1,583.090 

787,088 

868,TT8 

682,660 

474,139 

841,488 


+17-7 

+84-0 
+11-8 
■f49-8 
+24-5 
+44-9 
+39-7 
+10-6 
-fO-8 
+»7-8 


+24-8 

+8'8 

4-9-1 

-8-8 

+79-8 


+4-4 

+21-6 

—16-8 

+2-9 

+88-9 

■-83-7 

■-61-1 

--27-1 

-6-5 

+88-9 

-8-9 

-1*1 

-T8 


86,045,899      +17-0 


21.648.881 

6,688,263 

8,410,980 

1,653.286 

8.860.282 

8^.011 

842.422 

014,168 

729^43 

476.897 

878,830 

748.712 

8^70,897 


+18-6       46.074.742 
+5-5  1.103.811.684 


+15-3.    462,438.961 


+21-9 
+11-0 
+80-8 

-9-1 
+18-8 
•H2-7 

+7-6 
+880 
+82-1 
-)-10-5 
+84-1 
+8B-8 


+18-9 
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THE  FINANCIAL  SITUATION. 

Another  element  of  uncertainty  baa  affected  our 
monev  market  this  week.  The  large  export  of  gold, 
with  the  prospect  before  us  of  more  to  follow,  disturbs 
all  calculations.  Gold  exports  are  of  course  a  material 
loss,  even  if  regarded  simply  as  a  question  of  the  quan- 
titv  of  our  currency  for  early  fall  requirements,  for  evi- 
dently there  is  no  gain  in  exchanging  5  millions  of  silver 
certificates  a  month  for  10  millions  of  gold.  It  may  be 
said  that  the  flow  of  gold  is  not  likely  to  continue  long, 
but  in  the  meantime  the  loss  is  sufficiently  large  to 
make  an  impression  upon  our  bank  reserves,  while  the 
uncertainties  which  the  silver  speculation  introduces 
invests  the  movement  with  more  importance  than 
the  fact  itself  demands.  Hence  it  is  that  money 
on  time  is  firmer  this  week  (although  a  large  amount 
of  currency  has  been  paid  out  by  the  Treasury  on 
account  of  bond  purchases),  while  on  call  it  is  easier. 
The  most  liberal  lenders  for  from  day-to-day 
money  are  the  banks.  As  their  reserves  are  low, 
as  they  are  being  drawn  upon  for  the  gold  exports,  and 
as  they  are  liable  to  be  further  drawn  upon  in  the  near 
future  for  crop  purposes,  the  officers  prefer  to  keep 
their  money  within  control,  which  they  could  not  do  if 
loaned  on  time.  Some  of  our  largest  trust  companies 
also  refuse  to  put  out  their  money  otherwise  than  on 
call,  but  they  are  companies  that  do  not  disturb  call 
money  except  when  there  is  some  material  change  in 
the  market. 

As  already  stated,  the  rates  for  call  money  have,  for 
the  reasons  mentioned,  been  easier  this  week.  So  far 
as  represented  by  bankers'  balances,  the  extremes  have 
been  6  and  2  per  cent,  the  average  being  not  over  4  per 
cent.  The  banks  and  trust  companies  have  loaned  at  4 
per  cent  as  the  minimum,  many,  however,  getting  4^ 
per  cent.  For  time  money  the  demand  is  good,  and  as 
the  banks  are  as  a  rule  not  loaning  on  time,  and  as 
many  of  the  trust  companies  are  well  loaned  up,  loans 
are  not  as  easy  as  they  were  a  week  ago.  The  supply 
of  funds  comes  chiefly  from  a  few  of  the  trust  compa- 
nies and  the  large  insurance  institutions,  very  little  for- 
eign money  being  offered.  Eates  on  prime  securities 
are  5  per  cent  for  ninety  days  to  four  months  and  5@5i 
for  four  to  six  months;  on  good  ordinary  collateral  rates 
are  i  of  1  per  cent  better  and  no  loans  on  trust  securi- 
ties are  quoted.  Commercial  paper  is  in  more  moder- 
ate demand,  while  the  supply  is  fair;  there  has  been  no 
actual  change  in  quotations. 

Very  unexpectedly  the  Bank  of  England  minimum 
rate  of  discount  was  advanced  on  Thursday  to  5  per 
cent  from  4  per  cent,  at  which  it  had  stood  since  June 
26.  The  reason  for  the  movement  at  this  time  proba- 
bly is  to  draw  gold  to  the  Bank  in  view  of  the  demand 
lor  the  Argentine  Eepublic  and  to  moderate  the  drain 
which  from  that  and  other  sources  is  threatening  it. 
When  the  financial  crisis  at  Buenos  Ayres  was 
at  Its  height  the  London  markets  were  thrown 
into  a  semi-panicky  condition  by  reason  of 
the  fall  in  Argentine  securities  and  also  by 
the  fact  that  the  fortnightly  settlement  was  impend- 
ing. Then,  It  will  be  remembered,  the  open  mar- 
ket rate  of  discount  advanced  to  and  even  beyond 
the  Bank  minimum.  At  that  time  there  was  no  necesnity 
for  an  advance  in  the  rate,  for  the  condition  of  affairs 
in  Buenps  Ayres  was  such  there  was  no  prospect  of 
gold  being  sent.  Then  came  the  revolution  last 
Saturday;  this  was  suppressed  by  Tuesday  even- 
ing,   and    now    gold    ha.    begun    to    go.  out,   and 


much  more  it  is  anticipated  will  follow.  Thig 
week  the  Bank  of  England  is  reported  to 
have  gained  £76,000  bullion ;  but  a  private 
cable  to  us  states  that  this  was  the  result  of  £414,000 
imported  (chiefly  bought  in  the  open  market),  and 
exports  of  £175,000  to  the  Argentine  Eepublic  and 
Portugal,  and  £163,000  sent  to  the  interior  of  Great 
Britain.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  at  4i  per  cent,  and  the  open 
market  rate  at  Paris  is  2f  per  cent,  at  Berlin  3i  per 
cent  and  at  Frankfort  3^  per  cent. 

Our  foreign  exchange  market  has  been  firm  at  4  85^ 
for  long  and  4  89^  for  short,  the  only  alterations 
reported  being  an  advance  on  Thursday  by  the  Bank  of 
British  Xorth  America  to  4  90  for  sight  and  an 
advance  by  Kidder,  Peabody  &  Co.  to  the  same  figure 
on  Friday.  Gold  has  gone  forward  by  every  fast 
steamer  this  week,  the  total  since  our  last  being  16,- 
555,829.  We  have  explained  the  conditions  affecting 
the  market  and  inducing  this  outflow  of  gold  in  a  sub- 
sequent column,  and  need  not  repeat  them  here. 

The  weather  during  most  of  the  week  has  continued 
hot  and  dry  in  nearly  all  parts  of  the  country,  and  from 
many  of  the  leading  grain-producing  sections  there 
have  come  reports  of  damage  to  both  corn  and  spring 
wheat,  on  the  strength  of  which  sharp  advances  in 
prices  in  the  grain  markets  have  occurred.  The 
accounts  are  somewhat  conflicting,  and  it  is  a  little  dif- 
ficult to  determine  how  far  the  reports  of  damage  have 
been  colored  for  speculative  effect.  The  situation  is 
certainly  less  favorable  than  it  was  a  few  weeks  ago, 
when  however  it  was  exceptionally  promising.  As  far 
as  wheat  is  concerned,  there  would  seem  little  doubt , 
that  in  the  northern  portion  of  the  spring-wheat  belt 
the  yield  will  be  better  than  last  year,  though  not  quite 
as  large  as  it  was  expected  to  be  a  short  time  since ; 
there  are  not  wanting  districts  that  report  the  best, 
yield  ever  made.  As  concerns  corn,  Kansas,  and  possi- 
bly also  some  of  the  States  further  east,  will  not  show 
as  good  a  crop  as  last  year,  though  the  extent  of  the 
shortage  will  depend  largely  upon  future  weather  con- 
ditions. There  are  many  sections  where  cool,  wet 
weather  will  still  prove  timely. 

We  have  had  further  illustrations  since  our  last  of 
the  tendency  of  current  railroad  expenses  to  increase- 
in  several  instances  much  faster  than  gross  earnings. 
The  Chicago  Burlington  &  Quincy  has  issued  its  return 
for  the  month  of  June,  showing  a   gain  of   $56,523  iu 
gross   earnings,  but   an  augmentation   in   expenses  ol 
$303,271,  leaving  a  decrease  in  net  for  the  month  oi  , 
$M6,748.     The  Union   Pacific  for   the   same  month.  I 
with  an  increase   of  1464,675  in  gross  earnings,  h 
increased  expenses  $442,756,  giving   a  gain  in  net  ' 
only  $21,919.     For  the  half-year  this   company,  on  ai 
expansion  of  nearly  three  mil-Mon  dollars  in  gross  earn 
ings,  has  added  just  $58,268  to  its  net.     The  Canadiai 
Pacific  for  June  increases  gross  $101,142  and  net  on 
$5,695.     The  Erie  is  in  an  entirely  different  section 
the   country,  but   though   gaining   $115,186    in   gr- 
earnings,  loses  $16,750  in  net.     The  Northern  Centr 
last  year  in  June  suffered  severe  loss  and  damage  froii 
the  Pennsylvania  floods.     Yet  the  present  year,  with  !' 
gain  of  $132,299  in  gross  earnings,  its  net  has  improveii 
only  $21,952.     The   Norfolk  &  Western,    with    $99, 
037  increase  in  gi-oss,  reports  $33,640  increase  in  netj 
We  discussed  at  length  last  week  tlve  diverse  and  varf 
ous  reasons  that  account  for  this  general  increase  i' 
expenses.     With  many  roads,  especially  those  in  th' 
West,  the  very  low  rates  prevailing,  which  require  a 
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increased  amount  of  traffic  (and  tlioreforo  heavier 
expenses)  to  yield  the  same  amount  of  gross  earninfrs 
as  before,  are  the  main  cause  of  the  less  favorable  net 
results. 

On  this  account  it  is  gratifying  to  bo  able  further  to 
confirm  our  previous  statements,  that  the  rate  situation 
in  the  West  is  undergoing  very  decided  improvement. 
Accounts  in  the  daily  papers  lay  so  much  stress  on  dis- 
ugroements  with  regard  to  minor  points  that  the  very 
substantial  progress  made  in  adjusting  and  restoring 
rates  as  a  whole  is  in  great  measure  obscured.  This 
week  the  restoration  of  east-bound  tariffs  from  the  Mis- 
souri River,  which  had  been  under  discussion  for 
several  weeks,  was  finally  agreed  upon.  There  are 
some  matters  still  left  unadjusted,  and  such 
is  the  magnitude  and  nature  of  the  fabric 
of  rates  that  hardly  a  day  elapses  but  some 
break  or  defect  is  reported,  the  importance  of  which  is 
usually  magnified  for  effect.  In  view  of  what  has  been 
accomplished,  however,  we  think  wo  are  warranted  in 
saying  that  not  for  a  very  long  time  past  has  the  gen- 
eral rate  situation  in  the  West  been  so  satisfactory  as  it 
has  now  become.  Reviewing  the  results  of  the  last  few 
months,  we  find  (1)  a  general  restoration  of  passenger 
rates;  (2)  an  advance  in  rates  from  Cliicago  to  St.  Paul 
and  from  Chicago  to  Missouri  River  points,  this  advance 
having  gone  into  effect  yesterday,  August  1,  and  (3) 
the  proposed  advance  in  east-bound  rates  from  Mis- 
souri River  points,  just  agreed  upon.  The  latter  is  as 
important  as  either  of  the  other  two.  Under  it  the 
rate  on  hogs  and  sheep  will  be  raised  from  13  to  25 
cents,  on  cattle  from  12^  to  22  cents,  on  dressed  beef 
from  18^  to  23|,  and  on  packing-house  products  from 
12  to  18  cents,  while  lumber  rates  will  also  be  put  up. 
This  higher  basis,  moreover,  will  apply  to  all  points  on 
the  Missouri  River  from  Kansas  City  to  Sioux  City, 
inclusive. 

The  Philadelphia  &  Reading  June  statement  forms 
an  exception  to  the  rule  of  heavier  expenses  which  the 
Reports  of  most  other  roads  disclose,  and  is  also  distin- 
guished for  the  return  by  the  new  President  to  the  policy 
of  giving  full  results  each  month  not  only  of  the  opera- 
tions of  the  Railroad  Company,  but  also  of  the  Coal  & 
Iron  Company.  The  June  figures  compare  with  the 
flood  period  last  year,  and  with  gross  earnings  in- 
creased $330,356,  expenses  were  reduced  $157,707, 
making  a  gain  in  net  of  $488,063.  For  the  Coal  & 
Iron  Company  there  is  a  deficiency  below  expenses  of 
only  $27,467,  against  $107,432  a  year  ago.  President 
McLeod  is  to  be  congratulated  in  having,  as  one  of  the 
first  important  acts  of  his  administration,  resumed  the 
publication  of  full  monthly  accounts.  There  was  no 
adequate  reason  why  his  predecessor  should  have 
curtailed  and  abridged  the  original  form  of 
return,  and  _Mr.  McLeod  shows  both  shrewdness 
And  a  desire  to  pay  regard  to  public  sentiment 
on  this  question  of  furnishing  full  information, 
in  signalizing  his  accession  to  office  by  retracing 
the  false  step.  How  important  it  is  to  have  the 
figures  of  the  Coal  &  Iron  Company  is  evident  from  the 
fact  that  for  the  seven  months  of  the  fiscal  year  an  im- 
provement in  net  results  is  shown  of  $474,412— that  is 
the  deficit  is  only  $611,014,  against  $1,085,426  in 
1888-9.  Equally  important  is  the  item  of  net  receipts 
for  the  Railroad  Company  from  sources  other  than  the 
operation  of  the  railroad, which  item  President  McLeod 
now  restores.  Without  that  item  the  increase  in 
net  profits  of  the  Railroad  would  be  $892,442  ;  with  it 
the  increase  is  only  $047,736.    If  to  the  latter  the  snia 


of  $474,412  on  the  Coal  &  Iron  Company  be  added,  wo 
get  a  total  gain  for  the  combined  companies  of  $1,- 
122,148. 

The  Pennsylvania  Railroad  this  week  made  the  final 
payment  in  liquidation  of  the  debt  owing  the  State  of 
Pennsylvania  on  account  of  the  purchase  of  its  main 
line.  This  gives  the  Pennsylvania  of  course  a  clear 
title,  but  the  matter  is  chiefly  important  because  the 
company  will  hereafter  be  relieved  from  the  payment 
of  the  $400,000  per  year  which  it  has  for  so  many  years 
had  to  provide  in  the  settlement  of  that  obligation. 
Just  from  what  fund  the  money  for  this  purpose  came 
each  year — whether  from  stock  or  bond  sales,  or  from 
undivided  earnings — we  do  not  know,  but  the  point 
to  bear  in  mind  is  that  the  policy  has  been  to  treat  it 
as  a  charge  against  capital  account  and  that  it  has  not 
appeared  in  the  yearly  income  statements.  .There  has 
been  a  charge  against  income,  but-oaly  for  the  interest 
on  the  debt,  and  not  for  payments  of  instalments  of 
the  principal,  the  amount  of  the  interest  for  1889 
having  been  $50,058.  The  extinguishment  of  the  debt 
therefore  affects  the  question  of  what  the  company  may 
earn  for  its  stock  only  to  the  extent  of  the  interest, 
though  on  the  other  hand  the  company  being  now 
relieved  from  the  payments  heretofore  made,  there 
might  be  a  greater  willingness  to  distribute  a  larger 
share  of  earnings. 

The  stock  market  has  been  rather  irregular  this 
week,  but  prices  have  tended  downward.  There  has 
been  free  selling  of  our  securities  by  European  holders, 
induced  by  the  South  American  troubles  and  the 
demand  for  gold;  the  very  large  engagements  of  gold 
on  this  side  for  export,  with  the  rise  in  the  Bank  of 
England  rate,  also  served  as  depressing  influences. 
Atchison  stock  has  been  quite  weak,  reports  with 
regard  to  the  growing  corn  crop  in  Kansas  having  been 
rather  less  satisfactory;  doubtless  also  the  passing  of 
the  dividend  on  St.  Louis  &  San  Francisco  Ist  pre- 
ferred stock  was  unfavorably  interpreted.  The  steady 
advance  in  silver — bullion  certificates  selling  to-day 
at  113^,  against  109  at  the  close  last  Friday — does  not 
have  the  stimulating  effect  on  the  general  market 
which  had  been  so  confidently  predicted.  The  prog- 
ress made  in  the  adjustment  of  the  rate  situation  in 
the  West  also  exerts  little  influence. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  Ending  Auowt  1.  1S90. 

Received  by 
N.r.Banka. 

Shipped  by 
H.T.  Bankt. 

Net  Interior 
Movement, 

Cvmaicj 

$i,6»5,00O 
300.000 

$1,832,000  Qain.      SRlHaim 

Ctold 

300,000 

Total  gold  and  legal  tenders 

$2,995,000 

$2,122,000 

aaln.     $873,000 

With  the   Sub-Treasury  operations    and    the    gold 
exports,  the  result  is  : 

Wuh  Ending  August  1, 1890. 


Basks  Interior  MoTeinent,  as  above 
Snb-Treas.  oper.  and  gold  exports.. 


Into 
Banks. 


$2,935,000 
2;<,500,000 


Total  gold  and  legal  tenders....  $i(i,4U^,000 


Out  of 
Banks. 


Net  Change  <n 
Bank  HoMin^r. 


$2,l'22,000,Oain. 
18,300,0OO:Qain. 


$20,422,000  Gain.  $<J,U73,0OO 


Bullion  holdings  of  European  banks. 


Semkt  of 


July  31, 1890. 


Oold. 


Silver. 


£  £  £ 

20,912,1 7t    20,912,47i 

52,633,000  60,833,000  103,208,000 
28,311,334  14,1.5.5.«88!  42,467.000 


Xnaland 

Fnace. 

0«nnanj 

An<t.-Hung'r. 
Netberlands... 
Kat.  Belviam .  | 

Tot.  this  week  114.9.'W.808  88.1H'3.0«S 
Vn.  oroT.  w'k.  115,187,791  8M,u3«,33:) 


Total. 


4,881,000  16,553.000 
5,113,000  5,446.000 
2,785,000    1.393.000 


August  1,1889. 


Oold, 


Silver. 


£ 
21,647.( 
50,627,000  60,198.000 
29,S8SI,333'li,«et,«67 
5,4Sb,OOo'l5,923,000 
5,638.000  6,672,000 
2,625,000    1,813,000 


21,437,000 
10,559,000 
4,178.000 

302,821,474  115,659.961  89.000.667 
303.227.0tf-  Il5,735,9»5.89,00o.il00 


lotut 


£ 
21,S47,e2S 
100,725,000 
44,964,000 
21 ,354,000 
12,110,000 
3.938,000 

204.660,628 

204.740.94S 
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^rhe  Assay  Office  paid  $458,757 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Duiif. 

OomUKng  of— 

DaU. 

U.8. 

0old 

Sitter  Oet- 

(Md. 

Volu. 

Oertifle't. 

tifleatei. 

JnlyZS. 

1640,908  14 

H5 

J12,900 

*75,250 

«9,300 

"    26. 

432,829  36 

180 

15,300 

59,890 

"    28. 

758,382  9$ 

526 

23,G00 

80,360 

14,6J0 

"    29. 

927,376  2» 

865 

8,450 

118,050 

8,700 

"    30. 

666,649  02 

76 

13.250 

52.710 

8,350 

"    31. 

867,234  36 

54S 

22,100 
«95,600 

78,200 

14,650 

ToUl. 

»4,292  877  14 

02,236 

9470.460 

$64,850 

Included  in  the  above  payments  were  $1,579  in  silver 
coin,   chiefly  standard  dollars,   and   13,658,156  46  in 
•hecks    drawn    against  gold  deposited 
Treasury. 


in 


the    Sub- 


TREASURY  SILVER  PURCHASES  AND 
SILVER  SPECULATION. 
The  large  export  of  gold,  the  concurrent  movement 
of  silver,  and  the  speculation  in  the  white  metal,  which 
has  this  week  shown  new  life,  have  been  influences 
a«ting  adversely  upon  money  and  upon  stock  speculation, 
it  being  claimed  that  the  movements  in  the  two  metals 
have  some  relation  to  each  other.  It  is  this  relation 
and  not  the  mere  export  of  gold  that  is  disturbing  con- 
servative men's  minds  now.  Having  been  asked  several 
questions  with  regard  to  these  matters  we  answer  them 
here  because  they  have  a  general  interest. 

Although  it  is  a  very  unusual  occurrence  for  gold  to 
be  exported  so  late  in  the  season  as  the  last  of  July  acd 
first  of  August,  and  although  the  outward  movement 
began  with  the  speculation  in  silver,  those  facts  do  not 
necessarily  lead  to  the  conclusion  that  the  movement 
in  gold  is  connected  with  the  speculation  in  silver.  It 
must  be  remembered  that  our  foreign  trade  balance  has 
fallen  into  quite  an  unfavorable  condition  since  the 
first  of  June.  To  be  sure,  it  is  customary 
by  this  date  to  sell  exchange  in  anticipation 
of  cotton  exports  and  thus  tide  over  any 
special  lack  of  exchange  which  may  occur  during 
the  summer  months  by  reason  of  the  short  mer- 
chandise exports  at  that  season.  This  year  selling 
commercial  sterling  in  that  way  is  discouraged, 
because  of  the  higher  rates  for  money  ruling  in  Lon- 
don and  the  easier  market  for  money  here.  These  con- 
ditions of  money  at  London  and  New  York 
aid  also  in  transferring  capital  to  London.  So  it  does 
not  by  any  means  follow  that  because  it  is  unusual  to 
ship  gold  at  this  late  date  in  the  season,  or  because  the 
gold  shipments  began  concurrently  with  the  specula- 
tion in  silver,  that  the  gold  movement  up  to  this  week 
has  been  in  any  degree  dependent  upon,  or  a  result 
from,  the  silver  transactions. 

At  the  same  time,  it  is  well  enough  to  add  that  there 
has  not  been  a  day  this  week  when  silver  at  some  hour 
of  the  day  could  not  have  been  sold  in  New  York  and 
the  sale  covered  in  London  at  a  profit.  How  then  it 
may  be  asked,  can  the  exports  of  silver,  which  have 
been  ma<le  so  much  of,  be  accounted  for  ?  They  can  be 
accounted  for  in  just  one  way  and  that  is  that  they  net 
a  loss  on  the  transaction  unless  brokerage,  insurance 
and  interest  are  not  allowed  for  ;  and  even  in  that  case 
exports  cannot  be  made  to  show  a  profit  any  day  this 
week  without  assuming  that  the  purchase  was  made  at 
the  lowest  price  of  the  day,  and  if  so  made,  it  is 
*l»o  a  fact  that  the  silver  could  have  been  sold  in  New 


York  later  in  the  same  day  at  a  much  higher  price 
than  could  be  secured  the  same  day  by  cable  in  Lon- 
don. On  Thursday  our  market  was  decidedly  higher 
than  London,  and  there  could  be  no  better  business  at 
the  ruling  rates  than  buying  silver  in  London,  selling 
it  in  New  York,  and  taking  pay  in  gold  at  New  York. 
Hence,  although  it  cannot  be  claimed  that  the  specu- 
lation in  silver  is  the  basis  of  the  gold  exports,  it  may 
be  claimed  it  is  at  present  an  aid  to  such  a  movement. 
Another  question  asked  is  whether  the  stock  of 
silver  reported  by  the  Stock  Exchange  is  all  the  silver 
now  in  the  country?  In  reply  we  would  say  that  silver 
producers  make  that  claim  in  substance,  and  in  corrob- 
oration of  the  assertion  point  to  the  fact  that  to  obtain 
the  lots  exported  the  exporter  has  withdrawn  the 
amount  from  that  stock.  It  is  impossible  to  controvert 
these  assertions  other  than  by  general  statistics  of  cur- 
rent production.  Of  course  if  there  is  a  combination 
to  put  up  the  price  of  silver,  every  endeavor  would  be 
used  to  keep  out  of  sight  as  much  of  the  floating  sup- 
ply as  possible;  and  furthermore  it  would  be  a  most 
helpful  transaction  in  aid  of  the  movement  to  with- 
draw little  lots  for  export  in  an  ostentatious  way.  But 
we  know  of  no  such  combination,  and  do  not  think  it 
is  at  all  necessary  to  assume  the  existence  of  such  a 
combination  to  account  for  the  present  rise.  What 
Congress  has  done,  has  put  into  the  market  a  consumer 
of  2^  million  ounces  more  per  month  than  the  same 
consumer  took  last  year.  On  the  13th  of  August,  less 
than  two  weeks  hence,  the  new  law  goes  into  effect, 
and  the  Secretary  has  no  discretion — he  must  begin  to 
buy.  Hence  he  has  already  given  notice  that  on  the 
13th  instant  he  will  be  ready  to  receive  offers  for  the 
sale  of  bullion.  Whence  can  he  supply  his  regular, 
increasing,  imperative  want  ?  The  ordinary  speculator 
says,  only  by  taking  it  out  of  the  visible  supply;  so  every 
outsider  who  can  raise  money  enough  to  put  up  a 
margin  buys  silver,  the  argument  being  that  with  only 
6^  million  ounces  and  a  requirement  of  4^  each  month, 
there  will  be  no  difficulty  in  cornering  the  Treasury. 
Besides  it  was  the  purpose  of  the  law  if  not  to  corner 
the  market,  at  least  to  advance  the  price  of  silver 
materially,  and  it  was  evident  at  the  start  that  price  would 
for  a  time  be  within  the  power  of  speculative  control.  If 
London  cannot  be  made  to  follow  our  market  no  doubt 
the  spasm  will  be  short,  for  if  persisted  in  we  would 
soon  lose  gold  enough  to  take  the  life  out  of  that  spec- 
ulation at  least. 

But  our  enquirer  wants  to  know  what  is  the  real 
supply,  and  whether  there  is  any  possibility  of  the 
Mint  securing  its  monthly  requirement  without  dis- 
turbing the  markets  materially.  We  have  gone  over 
this  branch  of  the  subject  so  recently  that  it  hardly 
seems  necessary  to  answer  these  matters  with  any  great 
detail.  One  important  fact,  however,  the  world's  cur- 
rent new  supply,  we  can  perhaps  give  in  a  more  useful 
and  instructive  form  than  heretofore,  by  reducing  all 
our  compilations  to  fine  ounces  because  in  that  form  j 
the  figures  can  be  readily  adapted  to  the  question  of  ' 
purchases  under  the  new  law  and  to  all  market 
quotations.  Besides,  we  can  group  the  returns  so  as 
not  only  to  bring  them  into  a  smaller  space,  but  at 
the  same  time  dividing  the  sources  of  production, 
to  show  roughly  the  amounts  which  would  have  a  ten- 
dency to  flow  towards  the  New  York  and  London  mar-  i 
kets respectively  under  like  conditions  of  price,  &c.,  ft*  ! 
both  centres.  For  this  purpose  we  shall  give  the 
United  States  product  and  the  product  of  Mexico  each 
by  itself,  and  then  the  South  and  Central  American  I 
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States  in  another  separate  total  by  itself,  keepiug  a 
final  column  for  all  other  countries.  The  figures  we  shall 
use  will  in  all  cases  bo  drawn  from  the  Mint  reports 
of  the  United  States.  Although  some  of  the  Mint  re- 
turns may  be  questioned,  as  all  such  figures  may  be, 
we  believe  as  a  comparative  statement  of  production 
they  show  very  fairly  the  growth  in  yield,  and  we  do 
not  think  there  has  been  for  a  series  of  years  as  much 
of  original  investigation  and  fact  in  any  other  compila- 
tion. As  already  stated,  we  have  reduced  these  figures 
to  ounces  from  kilograms,  the  latter  being  the  form  in 
which  they  appear  from  year  to  year  in  the  Mint 
reports. 

8ILTBR  PBODOCTION  OF  THB   WOBLD  (W  OUNCES). 

United  South  aiut  All  otiitr             Total 

Stattt.           Utxieo.  Cent.  Amer.  Countries.          World. 

34.960,000  20,891,000  9,133,095  8,377,801  73,361,896 

31,550,OJO  19,159,771  13,531,733  9,819,807  74,363,314 

30,320,000  19,459,774  13,534,733  9,793,323  73,107,830 

33.260,000  21,402,605  13,534,733  10,313,131  79,010.469 

36,200.000  22,610,747  15,012,080  12,637,276  86,460,103 

35,730,000  22,866,967  19,948,687  10,618,002  89,163,656 

37,800,000  21,079,662  15,308,668  7,368,977  81,557,307 

39,910.000  24,833,614  16,784,183  9,800,359  91,328,156 

39,410,000  25,320,221  17,936,434  10,209,132  93,105,787 

41,260,000  29,054,560  15,592,817  10,269,998  96,177,375 


Ttar». 

1*78.. 

>879.. 

1S80.. 

H81.. 

1882.. 

1883.. 

1SS4.. 

1S85.. 

1S86.. 

1887.. 

1888. 

1889. 


.  45,780,000    31,993,370    18,447,846    13,848,924     110.072,140 
50.000,000    42,939,156    18,447,846    14,601,669    125,988,671 


This  statement  affords  a  clear  idea  of  the  amount  of 
the  world's  current  production,  of  the  localities  from 
which  the  production  has  been  received,  and  of  the 
relative  importance  of  those  localities.  The  signjficant 
fact  it  brings  out  is  that  the  United  States  and  Mexico 
have  been  from  the  first,  and  still  are,  the  predominant 
producers.  In  1878  the  mines  of  these  two  countries, 
out  of  a  total  for  the  whole  world  of  7-3^  million  ounces, 
yielded  all  but  17^  million  ounces;  and  in  1889,  out  of 
I  total  for  the  whole  world  of  126  million  ounces,  the 
-iime  two  countries  yielded  93  million  ounces,  or  about 
;  J  million  ounces  per  month.  We  do  not  mean  that 
.ill  this  production  is  sure  to  come  to  New  York;  but 
that  this  amount  at  least  and  a  portion  of  the  produc- 
tion of  the  South  American  and  Central  Ameri- 
can States  would  tend  towards  the  New  York  market, 
and  with  prices  a  very  little  higher  here  than  in  Lon- 
don would  naturally  come  here.  That  is  in  part  what 
an  independent  silver  speculation  in  New  York  will  pro- 
duce and  must  be  prepared  for ;  since  to  whatever  extent 
we  start  the  current  movement  of  silver  from  these  out- 
side sources  towards  this  centre,  of  course  to  just  that 
extent  we  must  be  ready  to  pay  for  the  import  in  gold. 
Hence,  it  is  possible  that  some  of  the  gold  now  leaving 
US  is  for  silver  started  this  way  and  not  yet  arrived,  or 
-ome  that  has  come  overland  which  does  not  get  into 
our  current  foreign  trade  statement. 

But  we  did  jiot  introduce  the  foregoing  statement 
because  of  its  bearing  on  gold  exports.  That  is  a 
matter  which  time  will  disclose  and  is  of  no  immediate 
importance.  Our  object  was  first  to  bring  into  view 
the  large  production  which  lies  at  our  very  doors,  and  to 
which  Mr.  Windom's  offer  to  purchase  will  be  addressed 
lud,  second,  to  show  how  very  rapidly  this  supply 
has  increased  and  is  increasing.  In  a  single  year,  the 
closing  year,  there  have  been  16  million  ounces  added 
to  the  current  production.  A  very  large  part  of 
this  was  from  Mexico.  But  it  was  an  in- 
crease in  great  measure  due  to  facts  which  apply 
this  year  with  equal  force  both  to  Mexico 
and  to  the  greater  portion  of  Central  and  South 
America.     It    was    due    to    the    recent    development 


of  those  new  countries,  the  foreign  ciipilal  which  is 
flowing  into  them,  the  railroads  which  are  building, 
the  mines  which  are  opening.  If  any  one  asserts  that 
there  is  not  to  be  an  equal  or  (under  the  stimulus  of 
the  higher  price)  a  greater  increase  in  production  this 
year  than  there  was  last  year,  we  certainly  think  he 
ought  to  furnish  some  facts  upon  which  to  rest  an 
intelligent  opinion  before  he  can  expect  the  reading 
public  to  follow  them. 

Granting,  then,  that  there  will  be  an  increase  in  1890 
and  in  1891  equal  to  that  in  1889  (16  million  ounces 
each  year),  for  with  our  present  light  we  can  see  no 
escape  from  that  conclusion,  and  remembering,  too,  the 
economies  in  the  use  of  silver  to  which  tho  higher  price 
is  likely  to  lead,  and  also  keeping  in  mind  that  at  the 
advanced  quotation  a  debt  due  India  and  China  can  be 
paid  with  less  silver  than  it  could  be  paid  with  before 
the  advance,  does  it  look  as  if  it  was  going  to  be  such 
a  very  difficult  operation  for  the  Secretary  to  get  the 
amount  (30  million  ounces  more  than  in  1889)  which 
the  new  law  requires  him  to  purchase?  This  inquiry, 
too,  is  based  on  the  supposition  that  there  will  be  no 
old  stock  marketed  under  the  higher  prices  ruling. 


THB  YEAR'S  FOREIGN  TRADE. 

A  careful  study  of  the  late  year's  foreign  commerce 
(statistics  for  which  have  this  week  been  furnished  by 
the  Bureau  of  Statistics)  reveals  quite  a  number  of  in- 
teresting and  noteworthy  features.  Enumerating  only 
the  more  striking  and  important  of  these,  we  find 
(1)  merchandise  imports  decidedly  the  largest  ever 
reached  in  our  history;  (2)  merchandise  exports  but 
once  exceeded  in  any  previous  fiscal  year;  (3)  total 
trade  100  million  dollars  larger  than  the  best  pre- 
ceding aggregate;  (4)  gross  silver  imports  on  a  much 
greater  scale  than  usual;  (5)  shipments  of  cotton,  as 
also  of  petroleum,  of  corn,  of  cattle,  sheep  and  hogs, 
and  certain  items  of  provisions,  all  unprecedented  in 
extent. 

As  to  the  aggregate  merchandise  trade,  that  now 
amounts  to  the  large  sum  of  1,647  million  dollars. 
Compared  with  the  fiscal  year  preceding  this  is  an  in- 
crease of  almost  160  million  dollars.  The  increase  is 
the  result  both  of  heavier  exports  and  of  heavier  im- 
ports— the  former  recording  a  gain  of  115|^  million  dol- 
lars and  the  latter  a  gain  of  44J^  million  dollars.  In 
1883,  when  the  previous  highest  point  in  the  total  trade 
was  reached,  the  aggregate  was  1,547  million  dollars, 
so  that  the  improvement  as  compared  with  that  year  is 
100  millions,  as  already  stated.  The  total  of  1,647 
million  dollars  for  1890  also  stands  much  above 
the  average  for  the  last  five  year's  including  1890, 
which  average  is  only  1,455  million  dollars.  And 
yet  arranging  results  in  five-year  periods  in  this 
way,  it  is  worth  noting  that  even  with  the  aid 
of  the  heavy  movement  of  1890,  the  last  five  years 
do  not  show  so  large  a  commerce  in  value  as  the 
preceding  five  years — that  is,  contrasting  the  five  years 
ending  with  1890  with  the  five  years  ending  with 
1885  there  is  no  evidence  of  progress,  but  rather  a  slight 
retrogression.  For  1888-90  merchandise  exports  and 
imports  foot  up  7,278  million  dollars,  or  an  average  of 
1,455J  million  dollars  per  year;  for  1881-5  they  were 
7,295  millions,  or  1,459  millions  per  year.  The  reason 
is  found  not  in  diminished  imports,  for  on  the  contrary 
these  have  been  steadily  gaining  year  by  y«ar,  but  in 
rather  small  exports  during  a  good  part  of  the  last  five 
years.    It  is  to  be  remembered  that  owing  to  a  rare 
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combination  of  favoring  circumstances  our  exports  from 
1880  to  1885  reached  exceptional  proportions.  Our 
total  trade,  from  an  aggregate  of  5,398  million  dollars 
in  1871-5  and  5,846  millions  in  1876-80,  jumped  to 
7,295  millions  in  1881-5;  hence  it  was  hardly  likely,  m 
Tiew  of  the  changed  conditions,  that  there  could  be  aay 
further  improvement  during  1886-90.  In  fact,  with 
the  much  lower  values  prevailing  we  have  done  well  in 
Bo  nearly  maintaining  the  heavy  aggregate  of  1881-5. 
The  following  shows  the  merchandise  exports  and  im- 
ports for  each  of  the  last  twenty  years. 

VXhOE    OP    IMPORTS    AND    EXPORTS   OF    MERCHANDISE   FROM 
1890,  INCLUSIVE.  


1871  TO 


Ttar  endlnsi. 
Jvme  S>. 


UerclMndiM. 


isa 

IMS 

isn 

1874 

isre 

Totals  yean 
Average. 

1878 

istr.... . 

1878 

187B 

1980 


Expftrts. 


Tmportt. 


B2'>.828,6S4 
628,595.077 
612,188.210 
867,4f  6,348 
533,005,436 


Ex««s   of    Eiportu 
or  Imports. 


Imp.  77,4f3,506 
Imp.  182,417.491 
/mp.lll).666,28S 
Exp.  18,870,698 
Imp."  19,562,785 


Total  5  years 
Averaxe. 

1881 

issa 


1884 

1885 

Total  5  years 
Average 

1888 

1887 


S.SS3.808.T86 
676,790.751 

902,377,346 
78r,548,«57 
823,839,402 
740.513,609 
742,189,755 


1889. 

18W. ' 

Total  5  J  ears 
ATttrnge 


3,959,462,360 
791.802,4-4 

679.624,830 
718,183,811 
695,954,507 
742,401.375 
857.856,159 


2,462.848,369 
492,569,674 

642,664.628 
724,639,574 
723,180,914 
667,697,693 
577,527.329 


Total  Imports 
and  Elporti. 


Imp.  380,163,312 
Imp.   76,032,862 

Ex.p.  79,ei3.4Sl 
Bip.  151,152,094 
Ejp.  257,814,234 
JExp.  264,681,638 
Exp.  167,683,912 


:Bxp.  920,955,387 
Exp.  181,191,077 

Bxp.  259,712,718 
Exp.  25,902,688 
Exp.  100,653,488 
Exp.  72,815,918 
Exp.  161,882,126 


3,335,710,138 
687,142,028 

635,436,138 
69-2,SI9,768 
723,957,114 
7J5,131,6S2 
789,335,835 


8.891.9^0.082 
788.S84.'n8 


3,586,180,525 
717.23«,'.05 


Exp.  823,752,231 
Exp.  124,750,448 

Exp.  44,088,691 
Exp.  23,883,443 
Imp.  28,002,607 
Imp.  2,730,277 
Exp.  68,520,301 

Exp.105,739,557 
Exp.  81,147.911 


963,043,862 
l,070,77a,683 
1,164,616,132 
1,153,659.382 
1,046,443,147 

5,89,=,570,188 
1,079,714,036 

1,001,125,861 
1,053,798,,'I48 
1,131,917,293 
1,156.217,218 
1.503,693.404 


5,S46,652,l-25 
1,169,330,125 

l,o»5,041,974 
1,476,181,831 
1,547,020,316 
1,40»,211,302 
1,319,717.081 


7,205,172,507 
1.459,034,502 

1,SH,960,936 
1,108,502,979 
1,418,911,«21 
1,487,533.027 
1,84:,193,014 

7,278,100,607 
1,165,620,121 


■While,  however,  considerable  interest  attaches  to  the 
figures  of  total  trade  as  indicating  the  relative  activity 
and  extent  of  our  foreign  commerce  in  different  years, 
the  proportion  in  which  exports  and  imports  have  con- 
tributed to  this  total  is  really  the  most  important 
matter,  and  moreover  each  must  be  considered  by  itself, 
since  the  causes  and  influences  affecting  the  one  move- 
ment do  not  always  or  necessarily  extend  to  the  other. 
That  there  has  been  a  very  decided  change  in  the  rela- 
tive proportion  of  the  two  movements  will  appear 
when  we  say  that  while  the  excess  of  merchandise 
exports  over  imports  for  the  late  fiscal  year  was  only  68^ 
million  dollars — and  at  that  figure  was  decidedly  better 
than  the  average  for  the  last  five  years  including  1890 — 
in  the  decade  preceding  1885  there  were  three  separate 
years  when  the  balance  in  favor  of  this  country  was 
over  250  million  dollars.  Our  exports,  though  not  as 
heavy  as  in  1881  (that  exceptionally  favorable  year), 
were  yet,  thanks  to  good  crops,  of  very  large  propor- 
tions, and  the  change  to  a  smaller  balance  is  due  to  the 
continued  expansion  in  the  imports. 

During  recent  months  importations  have  been  especi- 
ally heavy,  partly  because  of  anticipated  changes  in 
the  tariff  laws,  but  more  particularly  because  the  new 
customs  administrative  law  is  to  go  into  effect  the  Ist 
of  August,  and  importers  desire  to  get  their  goods  in 
before  that  time.  Thus  for  June  the  imports  were 
almost  73^  million  dollars,  against  less  than  01 J  million 
dollars  ia  the  corresponding  period  of  1839,  an  increase 
for  the  month  of  over  14J  million  dollars.  This  oper- 
ated of  course  to  swell  the  aggregate  for  the  year,  but 
entirely  apart  from  that  circumstance  imports  have 
been  growing  in  magnitude  for  a  great  many  years  past. 
Not  to  speak  of  the  total  of  only  577  million  dollars 


for  1885  (when  there  had  been  a  great  drop  from  the 
total  of  two  years  before),  we  find  an  increase  from 
6.35   millions   in   1836   to  693  millions  in  1887,  to  734 
millions  in  1888,  to  745  millions   in   1889,  and  now  to 
789  millions  in  1890.     As  concerns  the  increase  in  the 
late  year,  the  detailed  figures  will  not  be  ready  for 
some  time,  but  the  Bureau  of  Statistics   states  that  it 
has  been  chiefly  in  sugar  and  molasses,  in  coffee,  in 
silk,  in  India  rubber  and  gutta  percha,  in  cotton  man- 
ufactures, and  in  vegetables  and  fruits,  the  items  being 
stated  in  the  order  of   the   magnitude   of    increase. 
Only  a  part  of  these  items  can  be   classed  as  articles 
of  luxury,  and  doubtless  in  considerable  measure  the 
augmentation  in  the  imports  during  the  last  few  years 
follows  from  the  increasing  wants  of  a  growing  popula- 
tion, these  wants  being  stimulated  of  course  by  a  period 
of  prosperity.     As  far  as  the  total  in  the  late  year   was 
swelled  by  the  customs  administrative  law  and   other 
special  causes,  the  effect  ought  to  be  to   diminish  the 
imports  in  the  current  year  after  the  new  law  goes  into 
effect.     Bearing  on  that  point,  it  is  interesting  to  note 
that  stocks  in  the  bonded  warehouses  on  July  1,  1890, 
were  rather  above  the  average,  amounting  to  $43,973,- 
7.33,  against  $37,150,343  on  July  1,   1889,    $40,777,394 
in  1888  and  $35,065,851  in  1886. 

As  regards  the  exports,  the  effects  of  good  crops 
were  never  more  clearly  shown.  The  United  States 
produced  last  year  more  corn,  more  cotton  and  more 
oats  than  ever  before  in  its  history,  and  the  wheat 
yield  also  did  not  fall  much  short  of  being  the  largest. 
As  a  result,  our  exports,  which  are  to  so  great  an  extent 
composed  of  the  products  of  the  soil,  improved  115 
million  dollars  on  those  of  the  year  preceding  and  163 
million  dollars  on  those  of  1888.  The  grand  total 
reaches  857|  million  dollars,  which  comes  within  45 
million  dollars  of  the  extraordinary  exports  of  1881. 
The  1890  shipments  of  cotton,  of  corn,  of  petroleum, 
of  live  stock,  and  other  items,  as  already  said,  are  the 
heaviest  on  record.  But  it  is  cotton  that  makes  the 
most  imposing  exhibit,  the  export  value  of  that  staple 
being  about  251  million  dollars.  We  should  liave  sup- 
posed that  this  was  much  the  heaviest  total  ever 
reached  except  that  the  Bureau  of  Statistics  points  out 
that  in  1866  the  value  of  the  cotton  shipments  was 
$381,385,223.  But  the  latter  aggregate  was  due  to  the 
extraordinarily  high  price  prevailing  for  cotton  at  that 
time,  as  the  result  of  the  Civil  War.  The'  quantity 
shipped  in  1866  was  only  650|-  million  pounds,  while 
for  1890  it  was  nearly  four  times  as  much,  or  2,471 
million  pounds.  Since  1884  the  cotton  shipments  have 
been  steadily  rising  year  by  year,  without  excei^tion, 
and  the  1890  total  is  decidedly  the  heaviest  on  record, 
as  will  appear  from  the  following.  We  also  give  a 
column  to  show  the  petroleum  shipments. 


rear  tnding  June  30. 


1878.  . 

1877... 

1878... 

1*9... 

1880.  . 

I8S1... 

ItSl... 

1S83... 

1884... 

188!.. 

1881.. 

1HS7.., 

1888.. 

1889. 

law- 


Cottnn  Exports. 


3,214,632 
3,120.478 
3,391,796 
3,1«2,741 
3.811,153 
4,519,743 
3,694,701 
4,'!26,808 
3,881,233 
8.869,668 
4,283.723 
4,409,579 
4,696,017 
4,872,080 
8.020.013 


Pound*. 


1,491,405,381 
1,445,369,130 
1,607,533,511 
I,8.8,372,8?3 
1,822,081,114 
2,190,928,772 
1,739.975,981 
2,288,075,082 
1,862,572,530 
1,891,B59,473 
2,058,037,441 
2,169,457,330 
2,2*14,120,826 
2,38  J, 816,669 
2,471,793,858 


Galimia. 


241,078,748 
808,002,594 
334,872,513 
375,003,972 
419.197.699 
301,412,403 
558.239,2^8 
499,7S8,?66 
608,382,988 
568,106.520 
574,65^,480 
599,651,441 
578,982,398 
614,511,805 
Ba;,3>6,953 


*  Crude  and  reflued,  but  not  including  reaiduum. 
t  Approximate. 


Thus  the  petroleum  movement  has  also  grown  won- 
derfully,  and  yet,  as  illustrating  the  part  played  by 
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price  in  affecting  the  value  of  the  shipments,  it  is  well 
to  note  that  though  the  value  of  the  petroleum  exports 
for  1890  at  51 J  million  dollars  is  much  above  the  figures 
for  most  recent  years,  in  1877  it  happened  that  the  ex- 
ports were  valued  at  01}  million  dollars.  So,  too,  in 
the  case  of  breadstuffs,  as  pointed  out  in  a  special  arti- 
cle two  weeks  ago.  Notwithstanding  the  unprece- 
dented shipments  of  corn,  total  breadstuffs  exports  for 
1890  are  only  154  million  dollars,  against  270  million 
dollars  in  1881  and  288  million  dollars  in  1880.  The 
reason  is,  lower  prices  for  both  corn  and  wheat,  and  also 
greatly  diminished  e-xports  of  wheat.  In  view  of  this 
heavy  falling  off  in  breadstuffs  exports,  the  fact  that 
total  merchandise  exports  come  so  close  to  the  heaviest 
ever  reached  is  all  the  more  gratifying.  Exports  of 
provisions  and  dairy  products  make  a  much  better 
comparison  with  the  best  of  previous  years  than  bread- 
stuffs.  Some  of  the  items  of  the  provisions  shipments, 
as  already  remarked,  excel  all  previous  record.  These 
shipments  are  largely  controlled  by  the  yield  of  corn, 
and  as  the  corn  crop,  not  only  last  year  but  the  year 
before,  was  very  abundant,  the  cumulative  effects  of 
that  circumstance  are  reflected  in  the  enlarged  ship- 
ments of  all  meat  products.  As  against  93  miUitn  dol- 
lars in  1888  and  104  million  dollars  in  1889,  the  value  of 
provisions  and  dairy  exports  in  1890  rose  to  over  135 
million  dollars.  Nor  is  that  all.  The  shipments  of 
live  stock — cattle,  sheep  and  hogs — tell  the  same  story. 
From  $12,051,085,  the  total  of  the  same  rose  to  117,- 
339,862  in  1889  and  to  $32,241,360  in  1890.  The  fol- 
lowing gives  a  comparison  for  a  serious  of  years  of  the 
breadstuffs  exports,  the  cotton  exports,  the  petroleum 
exports  and  the  provisions  exports,  with  columns  to 
show  the  total  of  these  four  great  staples  and  the  total 
of  merchandise  exports  of  all  kinds.  It  will  be  ob- 
served that  of  the  increase  of  115^  million  dollars  in 
the  late  year  in  total  merchandise  exports,  7Qi  million 
dollars  occurred  iu  the  four  staples,  and  this  would  be 
raised  to  9H  millions  if  cattle,  sheep  and  hogs  were  in- 
cluded. 


Fitcal  Tear 

nxding    | 

June  80.    I 


Bread- 
stuffs. 


1878 

1877 

13W 

13T9 

1*30 

1881 

1882 

1S83 

1.S84 , 

1386 

l!«« , 

1387 

1S88 

1989... 

l-i90V... 


131,181.5»| 
1 17,80l,47fl 
U81,T;7.«Hi 

i«10.!i5\»28' 
'888.038,835* 
|270,S32.!119 
I8?,870,528' 

808.040,8501 
jl6a,M-l,715 

leo,3;o,«2i 

125.st(i,55H 
]  l«5,7llS,862 
jHi7,19l,6S7J 
'  12.1,878,881 
JlM,433,09^: 


Cotton. 


I»»,859,2"t8 
171.118,508 
1 80,03 1, 481 1 
162,30«.83o] 
2ll.5M.9l)5 
247,094,746, 
199,812,814: 
8»7,328,7ai 
197,015.204 
201,963.458' 
<n5,08».612| 
20«.222.057j 
283.010,780, 
287,775.870 
250.908,244 


Provitiotis 
and  Dairy 
Products 

» 

e2,.125,308 

llP.57tl,418 

184,816,137 

119.857,692; 

132.48-'.20l 

156.809.8  40 ; 

122,020,S30j 

109,217,119 

114.853,7e8| 

107,33.>.458 

90.625.216 

02.783,296 

93.058,080 

104.128.414 

13^.357.25» 


PetroUum 

t 


t 

32,915, 
61,789, 
48.574, 
40.305, 
38,218, 
40,315, 
51,v32, 
41,913, 
47,103, 
50,257, 
50,199. 
46,82 1, 
47.042, 
49.913, 
61..H39, 


Total  FoWi 
Staples. 


,788 1 4 19, 
.438469, 
,974|533, 
219!532, 
625  668, 
.609,715, 
,706!  555. 
.079,609, 
,2181521, 
,9»751», 
,8-14  471, 
.915  511, 
409:490, 
,6771515, 
.884  592. 


Total  all 
Exports. 


,08I,9U  510, 
,S93.84t|802, 
.229,438,691, 
.8«.719  710, 
.279.561 '8.35, 
.153,714  W)2, 
.736,408  750, 
499.769:  S83, 
,016,955:740, 
.923,683' 742. 
,757,480  679. 
.508,030  718, 
.308,936  695, 
.688,052  742. 
.08«.»«5  8^7, 


I 

384,871 
475,'>80 
865.786 
439,441 
838,658 
377.348 
.542,257 
:839.402 
513,009 
:.lt^9,76.") 
581,'3J 
183,211 
.954,50  < 
401,375 
.856.199 


I 


*  Figures  for  1890  subject  to  slight  corrections, 
f  Including  crude  and  refined,  and  also  residuum. 

With  reference  to  the  trade  balance,  we  have  stated 

^t  for  1890  this  was  much  better  than  in  other  recent 

years  :  in  fact,  against  an  excess  of  merchandise  exports 

of  68^  millions  in  the   late  year  there  had  been  in 

the  year  preceding  an  excess  of  imports  in  the  sum  of 

2J  million  dollars  and  in  1888  an  excess  of  imports  of 

28  million  dollars.      As  a  consequence  the  net  gold 

exports  for  1890  wore  only  about  4^  million  dollars, 

while  in  1889  they  had  been  almost  50  million  dollars. 

But  we  also  sent  out  less  silver  net — 12|^  millions,  against 

18  millions.      Taking  gold,  merchandise   and  silver 

together,  we  have  for  1890  an  excess  of    exports  of 

$85,746,557,  against  an  e.xcess  of  exports  for  1889  of 

$64,948,183,  being  a  difference  in  favor  of  the  late  year. 


as  compared  with  the  year  preceding,  of  20^  million 
dollars.  It  may  seem  strange  that  with  the  better  results 
for  1890  wo  should  now  be  exporting  gold  so  freely.  But 
there  is  such  a  variety  of  influences  that  affect  the  gold 
current,  aside  from  the  state  of  the  trade  balance,  that 
very  little  can  be  predicated  on  the  latter  alone.  More- 
over, even  an  siccss  of  85J  millions  is  not  sufficient  to 
cover  our  yearly  indebtedness  to  the  outside  world  for 
interest,  freights,  travelers'  credits,  &c.  ;  such  indebted 
noss  is  usually  figured  at  120  millions  a  year,  and  we 
gave  reasons  last  year  for  thinking  it  might  be  much 
heavier.  Of  course  the  difference  between  120  millions 
(or  whatever  the  annual  indebtedness  may  be) 
and  the  85}  millions  balance  is  probably  represented 
by  additional  European  investments  here  ;  still,  it  is 
not  well  to  ignore  the  fact  that  even  on  the  ordinary 
trade  conditions  gold  might  go  out  as  a  natural  opera- 
tion. Finally,  though  for  most  of  the  months  of  the 
late  year  the  comparison  of  the  merchandise  movement 
with  the  corresponding  months  of  the  year  preceding 
was  favorable,  for  June,  the  last  month,  it  was,  owing 
to  the  heavy  merchandise  imports,  decidedly  unfavor- 
able, there  being  an  excess  of  merchandise  imports  in 
the  large  sum  of  22  J  million  dollars,  against  less  than 
13  million  dollars  in  June  of  the  year  preceding. 
Below  we  give  the  gold  and  silver  imports  and  exports 
for  each  fiscal  year  since  1870. 


Year 
JutkSO. 


1871.. 
1878.. 
1873.. 
1874.. 
1875.. 
1878.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882  . 
1883.. 
1881.. 
1885.. 
1836.. 
1887.. 
1888.. 
1889.. 
1899.. 


Oold. 


Exports. 


t 

8«,68«.203 

49,St8.7»0 

44,859,715 

84.042.420 

66,980,977 

81.177,050 

28,590.374 

9,801.455 

4,587,614 

3,639.085 

8,505,1  14 

32,537,SS0 

11,600,888 

41,081,957 

8,477.802 

42,952.191 

9,701,187 

18,37'),83l 

69,952,385 

17.874,491 


Imports. 


t 

6,883,511 
8,717,4':8 
8,832.417 
19,5')3,1.T 
1S.69I!,793 
7,992,709 
28,246,234 


Excess 

of  Imports  or 

Exports. 


Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


13,330.215  Imp 
5.824,»18'lmp 

8(l,758,396[rmp. 
100,031,259  Imp. 


34,377,051 
17,734,149 
22,831,317 
20,691,096 
20,743,319 
42,910,801 
43.934,317 
10,284358 
12.916.292 


Jmp. 
Imp. 
Exp. 
Imp. 
Exp. 
Imp. 
rmp, 
Exp. 
Exp. 


*  I 

59,802,6171 

40,831.308; 

36.171,268 

14.539,233 

53,284.184 

23,18),311 

814,140 

4,125,760: 

1,037,331 

'7,119.371 

97,466.127, ! 

1.789,174' 

6.133.861 

18.250.610i 

18.213.814 

23,208,812 

33,209,411 

85,558,08:! 

40,667,427 

4,358,199 


iSilver. 


Exports. 


( 

81,755.780 
30,338,771 
S9,751.'-59 
33.587.985 
25,151,165 
23,329,252 
29,571,863 
24,535,670 
20,409.827 
13,503,894 
18,841,715 
16,889.599 
80.219,445 
20,051,426 
83.753,633 
89.611,319 
96,39^,504 
88,037,949 
.36,689,348 
31.854.711 


Imports. 


Excess 

of 
Exporta. 


t 

14,389.463 

5,089,231 

13,798,490 

8,951,769J 

7,203,931 

7.913,972 

14,523,180 

16,491,099 

14,871,058; 

12,275.914' 

10,541,238' 

8,095,336 

10.755,842 

14.594,915 

16.550,627 

17,850,307 

17,260.191 

15.403.669 

18,6:8.815 

21.936.657 


i 

17.389,317 

85,302,543 

26,953,360 

83,836,818 

17,947,241 

17,533,280 

15,043,683 

8,041,671 

5.738,775 

1.297,980 

6,287,477 

8,731,2«3 

9,461,303 

11,456,481 

17,203,006 

11,660,913 

9,030,313 

13,634.880 

18.011,033 

12.868.oy 


We  would  call  attention  to  the  very  large  gross  im- 
ports of  silver  in  the  late  fiscal  year,  amounting  to  almost 
22  million  dollars,  or  more  than  in  any  other  year  given. 
Of  course  considerable  Mexican  silver  comes  in  every 
year  to  be  exported,  but  the  increase  of  3J  million  dol- 
lars, as  compared  with  1889,  and  G^  mlHions  compared 
with  1888,  is  chiefly  due  to  the  silver  speculation  of 
May  and  June,  based  on  the  action  of  Congress  with 
regard  to  the  metal,  and  which  had  the  effect  for  the 
time  being  not  only  of  checking  exports,  but  of  bringing 
in  much  silver  from  London. 


THE  RAILROAD   SYSTEM  OF  THE   UNITED 

STATES. 
In  presenting  his  statistics  of  United  States  rail- 
roads, Mr.  Poor  is  unfortunate  in  the  length  of  time 
which  always  elapses  between  the  periods  covered  by 
his  returns  and  the  date  of  their  publication.  This  is 
true,  whether  we  consider  the  exhibits  of  individual 
roads  or  the  statistics  for  the  United  States  railroad 
system  as  a  whole.  The  Manual  is  issued  this  time 
nearly  a  month  earlier  than  usual,  and  yet  the  reports 
are  only  brought  down  to  December  31,  1889,  and  in  a 
large  number  of  cases  only  to  June  30,  1889,  thirtee  a 
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months  ago.  The  fault  is  not  Mr.  Poor's  of  course. 
It  is  to  a  large  extent  inherent  in  the  nature  of  the 
work.  He  aims  to  give  the  results  for  the  fiscal  years 
of  the  several  companies,  and  as  these  vary,  the  date 
of  the  latest  necessarily  controls  the  time  of  issue  of 
the  book  ;  moreover,  a  few  tardy  returns  delay  the 
getting  out  of  the  whole  work.  But  Mr.  Poor  con- 
tinues to  retain  his  advantage  over  the  Inter-State 
Commerce  Commission,  as  the  latter  has  not  yet  fur- 
nished statistics  for  the  year  ended  June  30,  1889. 

On  account  of  the  differences  in  the  fiscal  years  of 
the  separate  companies,  the  comparison  furnished  by 
the  statistical  summary  for  the  country  has  necessarily 
been  inexact.  Nominally  representing  the  calendar 
year,  the  statistics  did  not  cover  any  uniform  date— for 
one  company  they  might  be  to  the  end  of  March,  for 
another  to  the  end  of  December.  The  present  year 
there  has  been  a  further  circumstance  to  impair  the 
results,  and  one  to  which  Mr.  Poor  refers.  Quite  a 
good  many  companies,  as  our  readers  know,  have 
changed  the  time  of  the  ending  of  their  fiscal  years  to 
correspond  with  the  year  of  the  Inter-State  Commerce 
Commission.  Such  companies,  in  reporting  for  a 
period  of  twelve  months,  covered  over  again  a  part  of 
the  year  included  in  their  previous  report.  As  Mr. 
Poor  puts  it,  "  the  year  covered  by  the  statements 
"of  such  companies  overlaps  for  some  months 
"  the  statement  of  1888 ;  and  therefore  the  1889 
"summary  does  not  reflect  the  full  extent  of  the 
"improvement  in  railroad  earnings  that  has  taken 
•*  place."  But  this  changing  of  the  fiscal  years,  though 
a  present  disadvantage,  should  in  the  end  prove  bene- 
ficial, as  with  such  a  large  number  of  companies  clos- 
ing their  fiscal  year  on  June  30  it  should  after  a  while 
be  possible  to  issue  the  Manual  earlier,  besides  giving 
greater  uniformity  and  therefore  greater  value  to  the 
statistical  summary. 

These  remarks  are  necessary  because  it  is  evident  at 
a  glance  that  the  full  improvement  in  railroad  results 
which  occurred  during  the  calendar  year  1889  is  not 
reflected  in  Mr.  Poor's  summary.  He  reports  an 
increase  for  1889  of  $43,480,326  in  gross  earnings  and 
of  $20,653,935  in  net  earnings,  as  compared  with  the 
year  before,  the  extent  of  road  covered  in  1889  being 
152,745  miles.  But  in  the  Chronicle  of  February  22 
we  gave  a  full  detailed  statement  covering  120,416 
miles  (including  a  few  Canadian  and  Mexican  roads), 
and  there  the  increase  was  142,865,026  in  gross  earn- 
ings, while  the  increase  in  net  was  $32,459,434,  though 
Mr.  Poor's  figures  make  the  increase  for  the  whole 
country  only  $50,653,935,  which  is  surprisingly  small. 
Our  statement  was  issued  nearly  six  mouths  ago,  or 
soon  after  the  close  of  the  calendar  year,  and  was 
particularly  useful  in  showing  comparative  results 
between  1889  and  1888,  as  all  the  figures  were 
for  an  even  and  uniform  period  in  both  years. 
In  reviewing  his  tables  of  earnings  Mr.  Poor  says  the 
"  South  fails  to  show  any  gain  of  consequence."  But, 
as  a  matter  of  fact,  it  has  been  rather  notable  that 
growth  due  to  development  has  been  nowhere  more 
conspicuous  than  in  the  South,  as  our  compila- 
tions of  earnings  have  shown  month  after 
month.  To  refer  again  to  the  statement  in  our  issue 
of  February  22d,  the  results  on  31  prominent  Southern 
roads  for  the  calendar  years  1889  and  1888  were 
•77,382,833  gross  earnings  in  1889,  against  only 
$68,856,214  in  1888,  being  an  increase  of  over  8^ 
million  dollars,  or  12^  per  cent.  There  was  no  other 
group  of    roads  which   showed   so  large  a  ratio    of 


improvement  in  gross  earnings.  The  same  31  roads  had 
net  of  $25,960,970,  against  $22,438,347,  the  increase 
being  3^  million  dollars,  or  nearly  16  per  cent. 

The  general  figures  in   Poors'   Manual  are  useful, 
however,  in  calling  attention  to  the   magnitude  of  the 
railroad  industry  in  the  United   States  and  of  every- 
thing connected  with  it.     The  aggregate  gross  earn- 
ings on  the  152,745  miles  of  road  for  which  returns  are 
given  are  slightly  in  excess  of  a  thousand  million  dol- 
lars—in exact    figures,    $1,003,736,596.     This  is  cer- 
tainly an  imposing  total,  and  one  which  must  without 
further  comment  give  an  idea  of  the  importance  of  the 
railroad  system.     The  public  revenue  of   the   United 
States  in  the  late  fiscal  year  was  the  largest  since  1882, 
and  yet  amounted  to  only  402  million  dollars,  and  with 
an  addition  of  150  per  cent  to  this  amount,  or  say  603 
millions,  we  should  have  only  1,005  millions,  showing 
that  these  railroad  earnings  are   about   150  per  cent 
greater  than  the  whole  United   States  revenue,  instead 
of  being  only  50  per  cent  greater  as  stated  by  Mr,  Poor. 
If  gross  earnings  are  large  at  1,003   millions,    total 
stock  and  debt  are  of  still  more  striking  proportions. 
Stock  is  reported  at  4,495   millions,  funded  debt  at 
4,828  millions  and  unfunded  debt  at  357  millions,  mak- 
ing altogether  9,680  millions,  which  would  be  further 
increased  to  9,931   millions  by  adding  on  the  251   mil- 
lions of  current  liabilities — in  other  words,  we  have  a 
total  of  stock  and  debt  close  to  10,000  million  dollars. 
When  we  come  to  the  figures  representing  the   traflBc 
movement,  the  totals  are  simply    marvelous — 11,965 
million  passengers   carried  one  mile  and  68,604  million 
tons  of  freight  moved  one   mile.     As  compared  with 
the  corrected  totals  for  1888  these  results  show  a  gain 
of  3,181  million  ton  miles,  or  just  about  5  per  cent. 

The  total  tonnage  movement  has  steadily  increased 
year  by  year  ever  since  Mr.  Poor  began  compiling  the 
totals,  being  39,302  millions  for  1882,  44,064  millions 
for  1883,  44,725  millions  for  1884,  49,151  millions  for  ^ 
1885,  52,802  millions  for  1886,  61,561  millions  for 
1887,  65,423  millions  for  1888  and  68,604  millions  for 
1889.  While  the  volume  of  the  movement  has  thus 
been  steadily  expanding,  the  average  rate  received  has 
just  as  steadily  decreased,  there  being  a  further  trifling 
decline  in  1889,  notwithstanding  the  improved  rate 
situation  in  the  West.  In  1883  this  average  stood  at  \ 
1-236  cent  per  ton  per  mile,  while  now  for  1889  it  is 
0*976  cent.  The  average  on  passengers  is  also  lower 
than  in  any  other  year,  being  2*17  cents,  against  2 '42  ' 
cents  in  1883,  though  in  this  case  the  decline'  has  not 
been  uninterrupted,  but  attended  with  variations  up 
and  down  from  year  to  year. 

IMPORTS  AND  EXPORTS  FOR  JUNE  AND 
THE  FISCAL  YEAR  ENDING  JUNE  SO. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
June,  1890  and  1889,  and  for  the  six  and  twelve  months 
ending  June  30,  1890,  and  1889.  as  follows: 

MERCHANDISE.  1 


For  the 
month  of 

Jun  e. 


1890.— Exports— DomeBtio. . 
Foreign... 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1889.— Exports— Domestic 
Foreign  . 

Total 

Imports 

of  Imports  over  exports 


$52,081,264 
986,502 


$53,067,766 
75,462.4' 6 


$22,394,640 


For  the  G 

Months  ended 

Juyie   30. 


$386,372,938 
6,060,726 


.$39.',4S3,6fi4 
411,l.'i2,998 


$18,719,334 


For  the  12 

Month$  ended 

June  30. 


$845,302,628 
12,553.331 

789.33jj55 
$63,520,304 


$47,1 79,C84  $35^^,224,974  $730,282,609  ^ 

1,087.88  i         6,458,878[     Ig^Ug/Tgg 

$4  8,267,571  $361,6S3.85  '■  $742,401,375 

61,209,1}I1     392.339,108    74jjjM52; 

$12,911,62u    $30,655,256      $2,730,277! 
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1890.  -EzporU— Gold— Dom. . . 
TonigD 

ToUl 

BllTer— Dom 

Foreign. 

Total 

Total  ezporu 

Import*— Gold 

BlWer 

Total 

Kzoeaa  of  export*  over  Imports 

1889.— Kxport»-Gold— Dom. . . 
Foreign 

Total 

BUver— Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

B»e«M  of  export*  over  Imports 


rorlh« 

month  of 

June. 


$3,398,916 

332,450 

$3,731,366 

$242,283 

733,476 


$975,759 
$4,707,125 

$385,830 
_1 ,850,234 
$2,230,064 
$2,471,061 


ForIKe  6 

yionlh*  ended 

June  30. 


$5,123,267 
8,037,557 


For  the  12 

UmUlit  ended 

Jane  30. 


$19,44 1,V08 

$61,261,501 1 

$4,365,077 

8,928,752 

$13,293,8291 
$47^67,6721^ 

TOTAI.  MBROBAKOMli  AMD  COIN  AMD  BCLLIOM. 


$8,160,824 

$8,038,019 

5,568,828 

$13,606,247 

$21,767,071 

$5,300,787 

10,677,716 

$15,978,503 

$5,788,.568 

$37,023,1321 

4,796,661 1 

$41,819^7931 
$12,851,141 
6,590,5871 


$13,403,632 
_  3^870,859 
$17,274,491 
$22,374,499 
_12j490,212 
$34,B.»,4.7li 
$52,129,201; 
$12,91«,2H2 
21,98«,0.')7 
$34.902, 94!) 
$17,226,253 

$54,930,332 

5,021,P53 

$59,952,28.') 

$26.284,6(;2 

11,404, .'iHU 


'$36,689,2  IS 
$96,641,533 

$10,284, H.-iS 
18.67f<,21.1 


$28,963,073 
$67,678,460 


1890.— Exports— Domestic 

Foreign 

Total  

$53,722,463 

2,052,428 

$57,774,891 

77,698,470 

$399,534,224 

14,666,511 

$414,200,735 

427,131,501 

$881,080,959 

28,904,40:^ 

$909,985,361 

Imports 

824,238,804 

$85,746,557 

Excess  of  Imports  over  exports 

$19,923,579 

$66,827,029 
2.778.919 

$12,930,766 

$405,099,247 
17,846,106 

$422,945,353 
405,632,937 
$17,312,416 

1889,— Exports— Domestic 

Foreign 

$810,497,603 
28,545,305 

Total 

$69,605.94S 
63.265,938 

$839,042,;)08 

Imports 

$774,094,725 

■zoeiB  of  exports  over  Imports 

$6,340,010 

$04,948,183 

IMFOBTS  AMD  BXPORT8  BT  PRINCIPAL  OUSTOHS  DISTRICTS. 


Imports. 

Exports. 

OnSTOHS  DIS- 
TRICTS AND 

JUNK,  1880. 

12  montlu  ending 

12  montlu  >n<lin< 

Ports. 

June  80. 

June  30. 

ItnvorU. 

ExvorU. 

18110. 

1889. 

1890. 

1889. 

lUltlmore.Md. 

1.079.726 

4,704.836 

13.140,203 

15,223.844 

73.983.693 

50,811,692 

Boat.  &  Char- 

lett'wn.MMs!  6,6SI.]M 

4,95S.068 

82.876.888 

88,781,023 

71.201,944 

66.833,595 

BuffaloCk.N.Y 

532,Via 

41.294 

5.758.014 

8,774.544 

506.170 

42i,0rt8 

Ctasmprn,  N.Y 

3K6.5B1 

»10.597i     3,745,798 

8,404,533 

1,630,718 

1,878,0)8 

Ch«rle«fn,8.C 

22.80»i      14».»i»;        «48.944 

882,606 

13,797,751 

14,001,583 

Chlci«o.lli.... 

i.iiK.iie     ■ms.ma 

13.590.124 

18,099,920 

2.439,974 

8,181,432 

Cincinnati.  O.' 

nai.wi 

2,232.710 

2.322.638 

Detroit.  Mich. 

255.241 

404,467 

3,127,094 

3,002.557 

6.385,378 

6.971,887 

Dalath.  Minn. 

B.B7« 

284.424 

31,230 

C6.S84 

1,815.318 

1,121,728 

Oalvest'n.Tex 

17.3«4 

48,»75 

415,798 

722,858 

24,448331 

15,578,192 

miw'kee.WU. 

7M,672 

765,717 

723,097 

38,648 

84,012 

Minn's'a.MInn 

85.586 

147,061 

1,158.563 

915,340 

1,519,683 

1,213.557 

Mobile.  Ala... 

623 

60.188         107.015 

125.329 

3.372.429 

3.202,245 

New  Orl'na,l,a 

1,158.140    2.n82.M«u,   14.771,881 

14.492.480 

108.128,391 

83,y2M,H7rt 

NewYork.N.Y 
Nlaiiara.N.r.. 
Nort'k.&c.Va. 

4B.7'^».818  2U.058.B21  518.301. W3  472.153.507 

349.051.791 

319.832.55r> 

274.125 

+5,729      3,973,1701     4.456.772 

+83.085 

+87.577 

12.540 

77,4021          89.04a 

180.640 

14.247.477 

13,811,897 

OreKon.  Ores.. 
Oswega'le.N.r 

I        805.969 

117,591 

1.409.955 

1,745,763 

172.108 

288.3801     1.671.837 

2.071.625 

2.450.433 

1.385,09i 

Oaweao.N.Y.. 
Phlliiaera,  Pa. 
Portland,  Me.. 

316.814 

282,881       4.041.939 

4.420,268 

1.442.489 

2,132.291 

5,760.487    2.687,6901  53.938.315 

48,528.602 

37,110.683 

29.774.911 

38.022,         15,9251        622.034 

908.291 

2,994,362 

3,210,383 

8t.  Lonls.Mo.* 

S41.857        !     3,087,811 

2.788.374 

San  DteKO.Cal. 

68.795         15,5!«)]        437,287 

514.014 

255,139 

375.921 

Ban  Fran.,  Cal. 

4,049.565'  S.264.526!   48,751.2.i3 

48,425.780 

36.876.0,)1 

37.873,378 

Barannah,  Qa. 

29.860        465.0241         472.343 

373.981 

30.884,461 

17,885,454 

Vermont,  Vt. . 

582.913       228.814 

8,995.172 

6.865,794 

2.188.257 

1.8-i3.452 

Wlllamette,Or 

122,690 

119,870 

998.518 

l.i&i.S-Ki 

3.871.876 

4.869,517 

WUml'g'n,  N.C 

104,238 

137,081 

155,144 

6,934.720 

6,73»,79» 

ToUls,     (In- 

eladlni   all 

Oth'r  DI>U.)  79.402.406 

53.067,788  7S»,SS5,855l745,131,652 

887,866,159 

?4«,  401,375 

Bemaiulnjf  In  warehouse  June  30, 1889 $37,150,342 

BemalninK  In  warehouse  June  30, 1890 42,773,733 

■  Interior  port«  to  which  merchaadlse  can  bo  transported  without 
appraisement,  under  act  of  June  10,  1880. 

+  Incomplete  lu  the  aoseuoe  of  law  providluif  the  means  of  collecting 
the  BtatistiCH  of  exports  tu  adjacent  foreign  territory  by  railroad  oars 
and  other  land  vehioles. 


REVIEW    OF  PRICES    IN   JULY— STOCKS 

GOVERNMENT   BONDS  AND 

FOREIGN  EXCHANGE. 

■    The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

'stock  Exchange  during  the  month  of  July,  1890, 

RAILROAD  AND  MlbOELLANEOUg  STOCKS. 


Railroads.  jAne.  Hif/h. 

•Albany  A  Bus 17l»9  17119 

Atchison  Top.  A  S.Fe.  42!li     47 14 

AUantlc  &raclt1o....  6ia      7 

Bos.&N.Y.AlrLloe.pf  107      107 

•Brooklyn  EU-vatctf..  39        39 

Buff.  R.  &  Pitts 35        35 

Bcr.C.  K.cSr  North...  25        27I9 

Canadian  I'ai-itlc 7914     82!% 

Canada  Southern 5014    57i« 

Central  of  N.Jersey..  124      126i9 

Central  Pacitlo 3214    34 

Che».iSiO.,Vol.Tr.cert.  23i*    24'4 

Do       do     Istpref.  64        65'8 

Do       do     2d  pref.  4319    461* 

*  Unlisted. 


Railroads.  Low.    High. 

Chicago  i  Alton 1317313413 

•Chic.  &  All.  boD.,rec      1319     14:% 
Chic.  Burl.  &  Qulnoy. 
Chlo.  AEast  III 

Do  pref. . 

Chic.  Mil.  (kSt.  PaiU. 

Do  pref. . 

Chic.  <b  Northwest... 

Do  pref.. 

Chlo.  &  Rock  Island.. 
Chic.  8t.L.iPitt9b.. 

Do  pref. . 

Chic.  8t.  P.  Minn.  A  O. 

Do  pref.. 


IO5I9  10738 

41^ 

4619 

88% 

95 

71<1i 

75 14 

117% 

119 

110>4  112 

144 

145 

8itH 

92  Lj 

I6I9 

17  4 

44 19 

45 '4 

32 

33 

95  >9 

95  I3 

Railroads. 
CI.  Ctn.  Chic.  A.  St.  L. 

Do  pref.. 

Do  Rights... 

Clev.  A  Pittsburg  ... 
0(>luni.A(lrcenv..pfd 
Col.  Hock.  Viil.ATol. 
Delaware  A  Hudson. 
Del.  Lark.  A  Western 
Den.  A  Kio  Uruude... 

Do       jiref 

DesM.  A  Ft  Dodge. 
'Dal.  8.  Hh.  A  Atl .... 

Do  pref.. 

B.Tenn.Va.  A  (la  Ry. 

Do  1st  pref. 

Do  2d  pref. 

Evans  V.  A  Terre  H . . 
Flint  A  I'cre  Marq. . 

Do  pref.. 

Gt.  Noith'n,  pref 

Harlem    

Hous.  A  Texas  Cent.. 
IlUnols  Central 

Do    leased  lines . 
Iowa  Central 

Do  pref.. 

Lake  Erie  A  West'n.. 

Do  pref.. 

Lake8liore 

lx)ng  Isl.'iiid 

Lou.  Ev.  A  8t.  L.pref. 
LoulsviUo  A  Nash  v.. 
Louisv.N.Alb.ACh.. 
•Louis.  St.  L.  A  Tex.. 
Mahoning  Coal.  

Do  pref. 

Manhattan,  consol... 
Manhattan  Beach... 
Moxicau  Central. .... 
Mexican  Nat.,  certs. 

Michigan  Central 

Milw.  L.  8h.  A  West. 

Do  pref. 

Minneapolis  A  St.  L. . 

Do  pref. . 

M.K:.AT.,  all  paid... 

•Do    pf.W.I.Reo. 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex 

Nash.  Chatt.  ASt.  L.. 
N.  Y.  Cent.  A  Hud.  R. 
S.Y.  Chic.  A.  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.Y.  Lack.  A  West... 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  A  New  England 
N.  Y.N. H.  A  Hartford 
N.  Y.  Ont.  A  West.... 
N.Y.  Susq.  AWest... 

Do  pref. . 

Norfolk  A  Western. . . 

Do                pref. . 
Northern  Faclllc 

Do  pref.. 

Ohio  A  Mississippi. . . 

Ohio  Southern 

Oregon  Ky.ANav.Co. 
Oreg.  Sh.  L.AU.  N... 
Oregon  A  Traus-Con. 
Peo.  Decat.  A  E'vUle. 

Peoria  A  Eastern 

Phlla.  A  Read,  certs. 
PitUb.  Ft.  W.  A  Chic. 


Low.    High. 
72 14     76 
99>9  100 
■4        H 
1S614  lS6>t 
33        33 19 
2719     32I4 
166>4  169Sti 
Xl44>8  149I9 
18        20 
52 
6 
719 


5719 
6 
8 


2314  24 

9ie  9\ 

76«9  78 

22\  2419 


125 

I2519 

28«4 

341a 

98 

101% 

80  «4 

84^8 

270 

270 

4 

6 

116 

117% 

99 

99 19 

914 

9^ 

28 

30 

1778 

IS's 

65ie 

6639 

108%  UOH 

9219 

94 

58 

58% 

847g 

897e 

44I9 

46 19 

33 

33 

6719 

67  >9 

115 

115 

109 

110 

5 

5 

24I9 

281s 

478 

5% 

9789 

98Ss 

9319 

9379 

Clio 

1141a 

6I9 

6I9 

16 

16 

20 

2036 

27 

28=8 

7214 

74  3« 

18 

22% 

15319  154i» 

100>4  IOOI4 

IO719  IO8I4 

1614 

le's 

711a 

7119 

39 

39 

11319  115 

25 14 

26»» 

65 

66 

47% 

51»8 

26219  26219 

1888 

20 

719 

8 

32 

33I9 

213g 

211a 

60 

6214 

353|i 

3678 

81 14 

831a 

24% 

25% 

2219 

23  "a 

10219  10479 

44% 

46»8 

4573 

48 14 

20 

20% 

15 

15 

441a 

47I4 

15519  157 

Railroads. 
Pitts.  A  W.,  ir.  rf  cts. 

Do  pfd.t.ree. 
Renssel.  A  Baratoga. 
Richmond  Terminal. 

Do  pref. . 

Ulo  Grande  Western. 

Do  pn-f.. 
Rome  Water  A  Ogd. . 
8t.L.  Alt.AT.  H 

Do  pref.. 

'Bt.  L.  Ark.  A  Tex.  3a 


Low.  Biah. 
28        28 
38        39 

184      180 
21^     24*4 
80       8214 
21        23 
SO        52 

lis      120 
40>9     40  >• 

130      130 


rtpd. 

.4  6 


St.  L.  A  S.  Fran. pref. 

Do  1st  pref.. 

St.  Paul.  A  Duluth... 

Do  pref.. 

St.  Paul  Minn.  A  Man. 

Second  Avenue 

Southern  Pacitlo  Co  . 

Texas  A  Paclllc 

Tol.  Ann  A.  A  No.  M. 
Tol.  A  O.  Cent 

Do  pref. . 

*Tol.  Peoria  A  West. 

Union  Pacitlo 

Union  Pao.  D.  AG... 
Virginia  Midland.... 
Wabash _.. 

Do  pref.. 

Wheel.  A  L.  Erie,  com . 

Do  pref. 

Wisconsin  Cent.  Co.. 
Express. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co. . . . 
Coal  and  Mimino. 
Colorado  Coal  A  Iron 
Col.  A  Hock.  C.  AI.. 
Consolidation  Coal... 
Homes  take  Mining. . . 
Marshall  Cons.  Coal. . 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Min.. 
Quicksilver  Mining.. 

Do                 pref. 
Tenn.  Coal  A  Iron 

Do  pref. 

Varioos. 

•AmfT.  Bank  Note... 

*Am.  Cotton  Oil  Co... 

•Do  pref. . 

•Do       Tr.  certs... 

Amer.  Tel.  A  Cable. . . 

'American  Ca'.tle  Tr. 

Brunswick  Co 

Chicago  Gas  Comp'y. 
Citizens'  Gas,  Bklyn. 
Commercial  Cable  . . . 
Consolidated  Gas  Co. 
•Dls.  A  Cat.  Feed.  Co 
Edison  Gen.  Electric. 
Latlede  Gas,  St.  L  . 
•Mex.  Nat.  Cons.  Co 
•National  Lead  Trust 
Oregon  Improv.  Co.. 

Do  pref.. 

Paclllc  Mail 

Philadelphia  Gas 

•Pipe  Line  Trust 

Pullman  Palace  Car. 
Silver  Hulliou  certs.. 
'Sugar  ReUneries  Co. 
Tex.  Paoitlo  LandTr. 
Western  Union  Tel.. 


13>9 

65 

70 

36  >9 

98 
109 
122 

81>9 

19% 

41 

66I9 

87 

18^8 

ei>9 

33>« 
5319 
12>3 
263g 
37'8 
75"8 
28 


13% 

65 

98 

37% 

99 
112 
122 

3519 

2II4 

42 

66  >• 

91 

19ifl 

65 

35>3 

5319 

13 

27 1» 

39 19 

78% 

291a 


190  152 

115  117 

70  73J« 

143  147 19 


50^ 
31 
26% 
10 

I9 
85 
10 
45 

6% 
3919 
49 
100 

42  >3 
24 19 
64 
27 14 
84% 
143^ 
29 19 
53 
81% 

102 
99 19 
45 

104  ■'8 
21 
22 
2016 
45 
48 
43% 
6519 
8578 

214% 

104 
71I9 
I8I3 
8319 


.52^ 
33 
26% 
1119 

2 
86I9 
lOia 
4519 
7>» 
42 
52 
105 

42la 

29 

67 

3214 

85 

15ie 

3OI9 

58 

9II4 
IO3I9 
101 

4658 
115 

23 19 

23 

21 T^ 

49 

48 

4739 

6512 

90% 
222 
11319 

79 19 

20 

841a 


•  Unlisted. 

The  range  of  Qoverntnent  bonds  sold  at  the  Stock  Exchange 
In  July  was  as  follows: 

government  bonds. 


4I9*,  1891 

419*,  1891, 

4»,  1907, 

4»,  1907, 

6».  Our., 

6»,  Our. 

„       ,            '■*»• 

coup. 

reg. 

coup. 

'98  reg. 

•99  reg. 

Opening..    10314 
Highest..    103 14 

103 

12ia8 

121S8 

♦120 

•123 

103 

123% 

124 

*120l6 

•1231a 

Lowest..    IOJI4 

103 

I2II3 

12119 

•120 

•123 

Closing...     10314 

103 

123% 

124 

•120 

'1231a 

*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  July 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BAKXERS'  STBRUNO  EXOHANOE  (POSTED  RATES)  FOR  JOLT,  1890. 


July. 

60 
day: 

De- 
mand- 

4  88-ia 
4  88'>a 
488I9 

idays. . . 

i's'sia" 
488I3-9 
4  89 
4  89-19 

4  831a 
4  891a 

July. 

60 
day: 

S. 

4  851a 
4  8519 
4  85-19 
4  85-19 
I85I9 
4  85  la 

8. 

185  1a 
4  85- la 
t85->9 
1851a 

De- 
mand. 

4"89ii" 
48919 
4  89->9 
4  89-19 
4  89  la 
4  89- la 

489-ia' 
4  89-19 
4  89  I9 
489I9 

July. 

60 
day: 

Do- 
mand. 

1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12  ... 

4  841a  5 
48419-5 

4  85 

|...Hol 

8 

4  85 
4  85-ia 
4  851a 
4P5ia 
4  851a 
48519 

13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

25.... 
26... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open. 
High.. 
Low.. 
Last.. 

485I9 
4  8519 

8. 

4  8519 
4  8519 
4  851a 
4  8513 

4  84V5 
4  85>9 
4  8419 
4  851a 

4  891a 
4  89>» 

4"89i9"' 

4  991a 
4  891a 
4  89>9 

tS8>9 
4  89 19 
4  83 
4  8919 

[From  our  own  correspondent.  J 

London,  Saturday,  July  19,  1890. 
The  money  market  has  not  been  quite  so  stringent  this  week. 
It  is  true  that  the  outside  market  has  had  to  renew  previous 
loans  obtained  from  the  Bank  of  England,  but  it  has  not  bad 
to  obtain  fresh  loans  to  any  amount  worth  speaking  of.  In 
the  outside  market  the  rate  of  interest  has  not  been  higher 
than  i}4  per  cent,  sometimes  being  about  4  per  cent.    Tb« 
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count  rate,  too,  has  given  way.  It  opened  on  Monday  at  4J^ 
per  cent,  then  fell  to  4ig  per  cent,  and  at  one  time  on  Thurs- 
day was  as  low  as  Slg  per  cent.  But  after  the  issue  of  the 
Bank  return  on  Thursday  afternoon  it  rose  once  more  to  4  per 
cent.  The  Bunk  of  England,  however,  persisted  in  charging 
all  but  its  regular  customers  i}i  per  cent  for  discounts  and  5 
per  cent  for  loans.  At  the  Stock  Exchange  settlement,  which 
began  on  Monday  and  ended  on  Wednesday,  the  rate  charged 
by  bankers  was  5  per  cent  Within  the  Stock  Exchange  the 
carrying-over  rates  were  stiflfer  than  last  time. 

There  is  much  speculation  in  the  city  as  to  whether  an  ar- 
rangement has  not  been  arrived  at  between  the  Bank  of  Eng- 
land and  the  six  great  banks  to  keep  up  the  value  of  money. 
"Other  deposits"  at  the  Bank  of  England,  in  which  are  in- 
cluded the  bankers'  balances,  now  exceed  29  millions  sterling, 
rery  nearly  as  large  as  they  were  at  this  time  last  year.  But 
-at  this  time  last  year  day-to-day  money  could  be  obtained  in 
any  amount  at  from  J^  to  1  percent,  whereas  now  4  and  some- 
times 4}4  per  cent  has  to  be  paid.'  The  inference  of  the  city  is 
that  there  is  a  combination  of  some  kind  between  the  Bank  of 
England  and  the  six  other  great  banks,  in  accordance  with 
which  the  latter  keep  unusually  large  balances  at  the  Bank, 
but  whether  they  are  paid  anything  for  doing  so,  or  what  kind 
of  consideration  they  receive,  cannot  be  discovered.  Indeed, 
it  is  not  admitted  at  all  by  the  Bank  of  England  or  by  the 
other  banks  that  an  understanding  exists.  Meantime  the 
shipments  of  gold  from  New  York  are  encouraging  the  hope 
that  the  stringency  is  nearly  over;  that  enough  of  the  metal 
will  be  received  to  enable  us  to  face  the  autumn  without 
grave  apprehension:  but  on  the  other  hand  there  are  revived 
rumors  that  very  large  exports  of  gold  will  take  place  to  the 
River  Plate. 

The  passage  of  the  silver  bill  has  caused,  as  was  to  be  ex- 
pected, a  sharp  rise  in  the  price  of  silver.  But  the  amount  of 
business  doing  here  is  very  small.  This  market  so  completely 
follows  the  lead  of  New  York  that  brokers  do  not  venture  to 
make  a  quotation  until  the  opening  price  in  New  York  is  tele- 
graphed .  For  the  time  being  India  is  not  buying,  and  the  Indian 
«zcbanges,  though  they  are  advancing,  are  not  advancing  as 
rapidly  as  the  price  of  silver.  The  price  of  the  silver  is  now 
60d.  per  ounce.  In  May  of  last  year  the  price  was  as  low  as 
41  15-16d.  per  ounce.  Shortly  afterwards  the  British  mint 
began  buying  on  an  unusually  large  scale,  and  there  was  also 
a  good  deal  of  speculation  by  American  operators,  when  the 
price  advanced  to  over  44d.  But  at  the  beginning  of  this  year 
it  fell  again,  and  in  February  was  as  low  as  433^d.  per  ounce. 
Since  February,  that  is,  five  months,  the  rise,  it  will  be  seen, 
has  been  as  much  as  6=^d.  per  ounce,  or  about  1.5  per  cent. 
In  March  last,  when  the  Indian  Finance  Minister  introduced 
his  budget,  he  estimated  that  the  India  Council  would  be  able 
to  sell  their  bills  in  London  at  Is.  4J^d.  per  rupee.  On 
Wednesday  of  this  week  the  Council  obtained  Is.  7>^d.  per 
Tupee,  a  rise  of  2?4i.  per  rupee,  or  over  10  per  cent.  Indian 
rupee  paper  has  advanced  more  rapidly.  The  four  per  cents 
fluctuated  last  year  between  66  and  70.  This  week  they  have 
been  as  high  as  82,  which,  if  we  take  the  middle  price  last  year, 
ahows  a  ri.se  of  about  14,  or  over  20  per  cent.  Other  silver  se- 
curities have  likewise  risen,  but  not  in  anything  like  the  pro- 
portion of  Indian  rupee  paper. 

The  fortnightly  settlement  on  the  Stock  Exchange  here, 
which  began  on  Monday  and  ended  on  Wednesday,  passed  off 
more  smoothly  than  had  been  expected.  The  account  to  be 
settled  covered  nineteen  days,  and  the  fall  in  almost  all  securi- 
ties had  been  very  considerable.  It  was  feared,  therefore 
that  there  might  be  several  failures.  As  a  matter  of  fact' 
only  two  failures  took  place,  and  they  were  small  ones  It  is 
understood,  however,  that  other  members  of  the  Stock  Ex 
change  were  in  difficulties,  but  received  the  assistance  they 
required  As  already  stated,  the  rate  charged  by  the  banks  to 
the  SUick  Exchange  was  5  per  cent,  which  was  somewhat  less 
than  liad  been  expected.  Doubtless,  the  banks  did  not  deem 
It  safe  to  exact  the  very  highest  rates  they  could  obtain.  Some 
of  the  banks  called  in  loans  for  the  third  time  in  succession 
and  at  one  time  on  Monday  there  was  a  difficulty  in  obtaining 
aU  the  accommodation  that  was  required.  I„  the  end  how- 
ever. It  was  found  that  members  of  the  Stock  Exchange 
had  over-provided  themselves  with  funds,  and  rates  declined 
lns.de  the  Stock  Exchange  rates  were  generallv  higher  that 
•t  the  last  settlement.  They  were  especially  sti¥  n  the 
American  department,  where  about  7 


cases  charged. 


per  cent  was  in  most 


A  somewhat  better  feeling  prevails  on  the  Stock  Exchange 
this  week,  but  there  is  as  little  inclination  as  ever  to  engage 
in  fresh  business.  On  one  side  is  the  fact  that  the  speculative 
accounts  for  the  rise  in  all  markets  have  been  reduced,  and 
that  a  bear  account  in  several  cases  has  been  opened.  Money 
also  is  somewhat  easier,  and  the  shipments  of  gold  from  New 
York  inspire  the  hope  that  the  worst  of  the  stringency  is  over. 
But  on  the  other  hand  the  banks  are  not  yet  inclined  to  lend 
liberally,  and  are  warning  their  customers  that  it  will  be  well 
not  to  commit  themselves  heavily.  Moreover,  on  the  River 
Plate,  the  situation  there  is  very  critical,  and  at  any  moment 
accidents  may  occur  which  may  have  a  serious  influence  upon 
our  market.  Further,  the  Egyptian  Daira  Conversion,  which 
is  announced  this  week,  has  given  much  dissatisfaction  to 
holders  ;  and,  lastly,  the  state  of  the  Balkan  Peninsula  con- 
tinues to  inspire  apprehension.  All  markets,  therefore,  are 
exceedingly  inactive,  and  none  more  so  than  the  American. 
Brokers,  iadeed,  report  that  the  purchase  or  sale  of  a  few  hun- 
dred shares  materially  aflfects  quotations. 

At  Montevideo  this  week  gold  has  risen  to  a  premium,  and 
in  Buenos  Ayres  the  premium  is  still  200  per  cent.  When  the 
negotiations  for  a  loan  between  the  Argentine  Government 
and  the  London  Syndicate  failed  the  Argentine  Government 
asked  authority  from  Congress  to  issue  notes  to  the  extent  of 
100  million  dollars,  and  the  authori'.y  has  been  given. 
According  to  the  newspaper  telegrams  the  notes  are  to  be 
employed  to  pay  off  cedulas,  but  according  to  private  advices 
received  by  bankers  here  that  is  a  mistake.  They  are  to  be 
secured  by  a  mortgage  on  the  public  lands  of  the  Republic, 
and  though  they  are  not  legal  tender  are  to  be  really  issued  to 
supply  currency.  Fearing  a  run,  the  banks  in  the  Republic 
have  been  hoarding  notes,  though  they  are  so  greatly  depreci- 
ated, and  in  consequence  currency  is  exceedingly  scarce. 
Therefore  the  Government  thinks  it  is  necessary  to  issue  further 
notes.  The  best  informed,  however,  doubt  whether  the  notes 
will  be  received,  and  indeed  they  are  skeptical  whether  they 
will  be  issued.  According  to  them  the  object  of  the  Govern- 
ment is  to  prove  to  the  great  London  Syndicate  that  it  can  do 
without  their  help  by  issuing  more  paper,  hoping  thereby  to 
induce  the  Syndicate  to  accept  its  own  terms.  And  this 
opinion  appears  to  be  corroborated  by  the  fact  that  negoti- 
ations for  a  loan  have  again  begun.  The  best-informed 
fear  that  most  of  the  banks  will  be  obliged  to  close  their 
doors. 

The  prospectus  of  the  Egyptian  Daira  Conversion  is  issued 
this  week.  Holders  of  the  old  bonds  are  given  only  ten  days 
to  decide  whether  they  will  convert  or  not.  If  they  do  not 
they  will  be  paid  off  at  the  rate  of  £85  for  the  old  bonds,  of 
the  nominal  value  of  £100.  If  they  do,  they  will  get  a  new- 
bond  of  the  nominal  value  of  £85  in  exchange  for  the  old 
bond  of  the  nominal  value  of  £100,  the  interest  to  be  4  per 
cent.  To  provide  money  for  paying  off  all  those  who  will  not 
convert,  subscriptions  are  invited  at  the  issue  price  of  99 1^  for 
4  per  cent  bonds  of  the  nominal  value  of  £100.  The  general 
impression  is  that  very  few  indeed  will  convert,  and  that  con- 
sequentiy  the  syndicate  which  is  bringing  out  the  loan  will 
have  to  take  it  up  almost  altogether.  The  time  certainly  is 
very  unfavorable,  and  if  it  be  true,  as  alleged,  that  Messrs. 
Rothschild  are  actively  hostile,  that  greatly  diminishes  the 
chances  of  success. 

The  dividends  declared  by  the  joint-stock  banks  all  over  the 
country  for  the  first  half  of  the  year  show  that  those  institu- 
tions did  very  well  during  the  period.  In  no  case  is  the  divi- 
dend less,  but,  generally  speaking,  either  the  same  dividends 
as  at  this,  time  last  year  are  paid,  and  larger  balances  are  car- 
rien  forward  to  the  new  half-year,  or  better  dividends  are  dis- 
tributed. In  some  instances,  notably  the  London  &  West- 
minster, the  profits  are  larger  than  in  any  previous  half-year. 
Only  five  railway  dividends  have  yet  been  declared.  Of  thes« 
two  are  the  same  as  twelve  months  ago,  two  are  better,  and 
one  is  worse.  It  will  be  seen  that  in  most  cases  increased 
expenses  have  counterbalanced  augmented  earnings.  The 
railway  traffic  returns  contmue  very  satisfactory,  and  gen- 
erally the  state  of  trade  is  gocd. 

The  wheat  market  is  quiet  at  a  slight  advance  over  last 
week.  The  weather  has  greatly  improved,  and  the  prospects 
of  the  crops  are  therefore  better. 

Messrs.  Pixley  &  Abell  write  as  follows: 

HmniV'rtT?,'i^''ri'  ^r'"!?*  amount  of  gold  on  the  way  from  New  York. 
IScf  i,  nm  =i^l  '">•  In<l'«  and  other  quarters.  The  Indinii  price  for  fine 
fiflfin  nnr„hJ=fH*V'''/j'''''^  ^^^  •'"''<'  'O"'  eoar.ser  quahties.  £21,000  has 
Deen  purchased  by  the  Bank  during  the  week  and  JStj6,000  sold,  of  I 
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whli-li  iB4n,0OO  la  fur  Klo  ilo  Jiinolro.  £7,800  ariivod  from  Boiitli 
AfrliB.  Hlilpmcntu:  .lulv  11,  t<>  Itombiiy,  £100,000;  to  Calcutta, 
«,^,000;  .Tilly  17,  to  noinluiy.  i(!r>,(K)0. 

eilTPr.-  Pllvcr  hiiH  risen  rapUlly  ulnco  our  last,  from  4SHid.  to  «05,,(1. 
ycstt'rclav.owlnit  to  tliiM'nKwiK"  "'"'>'Kl't'""<f<'«»««'I  tbe  BlirnluK  I'y 
tlu-  PrcKl'iloiit  iif  the  silver  bill.  'ro-<lay  A  relapse  has  set  in:  the  lal<>Kl 
quotalUin  U  .Idd.  Arrivals:  Chili,  i.W.OOO.  bhipiueuts:  July  11,  to 
Iloiuliay,  iHl.OtO;  July  17.  to  llimihay,  £1H4,.')00. 

Mexican  Hollars.— BUBinesu  has  been  done  durlne  the  week  «t  vary" 
ln(ti«rlfes  up  to 'li)>.iil.  The  I.alin  lironRht  $43,000  from  New  York- 
ebli)iueot.H:    To  I'cnang,  i;47,l(K> on  the  11th. 

The  quotations  for  bullion  are  reported  as  follows: 


OOI.D. 
Lofuton  Slatulard. 

July  17. 

JulK  10. 

SILTBR. 
London  Standard. 

July  17. 

Jtttv  10 

BkrROM.BD*....OI. 

B«r  gold,  contaln'ii 

aOdwtf.itlrer.oi. 

Bpftn.doublnuQB.oi. 

B  Am.dnubloons.oi. 

•.     d. 

nominal 

nominal 

«.      (U 

77  10 

77  U 

Barsllver oi. 

Bar  allver,  contain- 
Inf;  Sfcrs.  KOld.oi. 

Pake   BllTer of. 

.Mexican  dol«....o«. 

d. 

BO 

MH 

53  is-ia 

4W< 

d. 

4>t« 
48« 

»s  5-ia 

47H 

The  rates  for  money  have  been  as  follows: 


s 

3 
3 
4 
4 

4 
4 

Open  market  ratei. 

InterMt  oilowed 
for  iepontt  bn 

LMtdon 

Bank  BliU.          |           IVad<  Bittt. 

Joint 
Stock 
liankt. 

2« 
8« 

Dfac't  H'., 

Titrtt  1  Four 
Montki  Vonthi 

2  a  -  3w«  - 

3«»  -;3M9  - 
3«»  -,3«4  - 
4X*  -  4S40  - 
4    9  -[tH.*  - 

sua      Thrtt 
Monlha  Monthi 

a  a  -3  9  - 
S!4<»  -  sxa  - 
aH»  -  SM94 

3«a  -3?«i  - 

4«»  -4H»  - 
4Mi«  -4    a4i« 

your 
Afonthi 

9H&  - 

3j<a4 

8«»  - 

4Ma  - 

4«.a4a< 

Stx 
Afon(?i« 

anmi 

an** 
4  «  - 
4«95 

4495 

.4t 
Coll. 

7  to  14 
Day/. 

Jnnais 
"  90 
"     n 

July  4 
■•  11 
-     18 

1 
S 
3 
3 
3 

1«-I« 

3J4-3K 
3X-3X 
3,'l-3^ 

3«•s^ 

The 

Ba 

nk  rate  of  d 

iscount  and 

open 

mark 

et  tat 

Bs  a 

t  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 


Ratet  of 
Inttrat  at 


July  18. 


Bank     Open 
Ratt.  'Markei 


Pan* 

B«ri»> 

fmnkfort 

Hamburg 

Amsterdam 

Bmueli    

Madrid 

▼ienna 

Bt.  PetersbnrK. 
Oop«nhatf«n 


3 

S9< 

4 

SH 

4 

i% 

4 

i% 

m 

«« 

8 

sk 

4 

4 

4 

S5< 

=>< 

S 

3W 

8M 

July  11. 


Bank 
fii>t«. 


3 

4 
4 
4 

8 
4 

4 

6« 

3« 


Optn 
Market 


3 

8M 

8 

«X 

S« 

4 

S« 


July  4. 


Ban*      Open 
Hate.    Market 


3 

4 

4 
4 

an 

3 
4 

4 

6H 
8« 


2« 

8« 

2?< 
4 

SH 

3>» 


June  27. 


Bank 
Bate. 


3 

4 

4 

4 

214 

3 

4 

4 

5« 


Open 
Market 


8 

8M 

4 
.<!« 


The  following  return  shows  the  positioa  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 


London. 


Sat.       Uon. 


Sliver,  per  ni d 

Coni)oln,new,2^  Iierote. 

do     for  aeeouut I 

Fr'eli  rents  (hi  ParlK)  fr. 

U.  B,  4i!jB0f  1H91 

U.8.4sof  1907 

rnnodluu  I'a^'ltlc 

tnilc.  Mil.  &  Ht.  Paul... 

Illinois  Central 

Lake  Hhore 

I.<MiiHvllli-.V  Nashville.. 

Mexleaii  Ciiitral  49 

>f.  Y.  Central  &  XIiuUou. 
N.  Y.  Lake  ICrle  &  Wesfii 

do       'M  cons 

Norfolk  A-  Western,  f ref. 
Northern  I'acIHc,  pref. .. 


Pennsylvania 
Phllndelpliln&  Reading. 

Union  PaciUc 

Wabash,  pref 


&0 

063,8 

9fl>4 

9'.J(J0 

103  "a 

125^ 

84^ 

75  M, 
110 
I12ifl 

75 '4 
llOHj 

2(l«3 

105  la 

54  7g 
23'8 
e.'iis 
31 


50 
03l»„ 

no'i, 

U2-57»i) 

105 

120 

83Tg 

74»8 

1181a 

lllTg 

87% 

7314 
110 

2fl 
IO5I4 

62 

84 

5iai 

23 '8 

04 

SO'a 


Tuet.      Wed.     Thuri.      Fri. 


ao<8 

6014 

Ofll,, 

»5l»i, 

90<U 

IWii 

92-72>a 

92-80 

lO.Ma 

1(I5>9 

125% 

126 

H4 

84 

74% 

75  >8 

119 

118% 

112 

1123e 

86% 

889^ 

73% 

T4^ 

IIOI4 

lie* 

26 1.1 

26M 

lO.'iia 

103 13 

62  »4 

62'a 

84 

84<fl 

34% 

54^8 

2319 

23  ig 

63 '8 

64  >8 

30>4 

30% 

SOD,, 

9.-,ll,, 

9.1>l"« 

9111, « 

90 '8 

J2-59 

92-37>« 

109  >4 

109  <4 

129% 

126 

X80% 

80% 

74 

74 

1181a 

lie'4 

112 

112 

87 

87>« 

7379 

73% 

110 

110 

26 

25'8 

105»a 

105 

60»H 

61% 

83% 

83  M 

54=8 

54  "a 

23 

23 

03% 

63% 

30-<B 

3038 

1830. 
£ 


1869. 

£ 

2S,S4«.385 

6.054,683 
29,628,096 
19.714,928 
20.454,73.5 
13,663,124 
22,800,499 


1888. 

£ 

24.889.820 

4,500,192 

27,418,378 

18.254,047 

19.116.769 

12,831,682 

21.315,402 

U9S-16 

2« 

lOOX 


1887. 

£ 

25.123,090 

4.007,839 

27,761,800 

17,180,081 

19,538,022 

13,017,323 

22,421,313 

40J< 

2 

101  8-10 

138,351.000 


arcvutlon 28.275.318 

Pnbllcdepoftlts 4,214,611 

Other  deposits 29,010,877 

OoTomment  securities 14.903,257 

Other  securities 24,857.017 

Beserre 11.078,169 

Coin  and  buIUon 20,'i01,474 

Prop,  assets  to  Uabllltles.per  ct.        S4Ji  38 

■«krate perct.         4  2V< 

Ooowls 069-18  98)i 

Clearlnx-Honse  re'.ums 179,854,000    184.263,000    140,408.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-five  weeks  of  the  sea- 
son compared  with  previous  seasons: 

IMPORTS. 
1889-90.         1888-89.         1887-88.         1886-87. 

.ewt,  4S,587,665    51,967,.'i04  41,.5«2,635  44,396,  ItiO 

13,576,082    17,027,118  17,394,143  14,951.015 

10,854,829     14,356,032  15,256,7-=i4  1  l,89(!,0;tli 

1,608,593      2,009.262      2,7:^n,303      2.2:t3,570 

2,940.195       2,7J<1,537       2,364,604       2,240.011! 

...35,486,786    26,540,087  20,768.711  26.194,744 

12,515,137  16,242,993  14,933,315 


Wheat 

Bkrley 

Ort*:. 

Peae 

Beaos 

Tndtan  com 


^lour .'.'.".".' 14,'70J,492 

Sui^lies  avaflable  for  consumption  (exclusive  of  stocks  on 
September  1) 

1887-8S. 
41,562,635 


.,          ^     .    ^                  18«9-9n.  lsSH-99. 

Importsof  whent-ewt.4s.,-,^7..it;-,  .-,  |  '1117504 

Importaof  Hour U.7!>LMil;i  1J,V)I3,137    10,242,995 

Bales  of  hoaie-growu. 4:!,  110,000  3.',i7:;,020    35,451,429 


1886-87- 

44.390.1(i9 

14,0.'}3,:j15 

29,530,232 


Total. 


.105,796,137    97,034,061    93,267,059    88,879,710 


.  ,         ,  1889-90. 

-aver,  price  wheat  week.33s.    2il. 
Av.  price  wheat  season. 30b.    6(1- 


1888-89.  1887-88.  1886-87. 

294.    3d.  31s.    6;1.  34s.    Od- 

309.    9d.  30s.    Od.  33s.    Od. 

The  following  shows  the    quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Last  wcfJc, 

2,161,000 

203.000 

-qrs.     830,000  700,000 


„„      .  Thi4i  icerK-. 

S/ieat ar9-2,008.00O 

flour,  eciual  to  qrs.    208.000 
*">'*e ors-     830,000 


1889.  1888. 

l,43d..500  1,810,000 

210,(100  205,0(1(1 

675,000  331,00(1 


OJ^mmcvclal  and  ^tsccllattc0ws  Heurs 

National  Banks. — The   following   national   banks   have- 
recently  been  organized  : 

4,371— Tho  Iron  t:ity  National  Bank  of  Llano,  Texas.  Capital,  $60,000^ 
W.  T.  Moore,  Jr.,  President;  C.  C.  McClner,  Cashier. 

4,372  -  The  Union  National  Bank  of  Grand  Fork.s,  North  Dakota-  Cap- 
ital, $100,000.  L.  B.  Richai-dson,  President;  Siduey  Clarke, 
Cashier. 

4,373— The  First  National  Bank  of  Kinit  City,  Missouri.  Capital,  $50,- 
000.    Joseph  H.  Ward,  President;  GeorRO  Ward,  Cashier. 

4,374— The  Butler  County  National  Bank  of  Bntlor,  Pa.  Capital,  $100,- 
000.    ,  Pre.sldcnt;  D.  Osborne,  Cashlcr. 

4,375— Tho  National  Bank  of  Commerce  of  Seattle,  Washington.  Capi- 
tal. $100,000.  Bichard  Holyoke,  President;  R.  K.  Spencer, 
Cashier. 

4,376— The  First  National  Bank  of  Charter  Oak,  Iowa.  Cinltal,  $50,- 
000.    H.  N.  Moore,  President;  J.  G.  Shumaker,  Cashier. 

4,377— The  First  National  Bank  of  Oastonia.  N.  C.    Capital,  $50,000. 

J.  H-  CralK,  President;  I..  L.  Jenkins,  Cashier. 
4,378— The  Citizens'  National  Bank  of  Mason,  Texas.    Capital.  $50,- 

000.    J.  A.  Hoerster,  President;  F.  W.  Henderson,  Cashier. 
4,379— The  Waxahachie  National  Bank,  Waxahaehle,  Texas.    Capital 

iji  100.000.  M.  B.  Templeton,  President;  H.  W.  Trippet.  Cashier 
4,380— The  National  Bank  of  Chester,  Vermont.     Capital,  $50,000> 

Frederic  P.  Mather,  President;  B.  A.  Park,  Cashier. 
4,381— The  Inter-State  National  Bank  of  Kansas  City,  Kan.    Capital, 

$1,000,000.    J.  J.  Squicr,  President;  M.  W.  St.  Chiir,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,449,983,  against  $11,980,106  the 
preceding  week  and  $11,091,334  two  weeks  previous.  The 
exports  for  the  week  ended  July  29  amounted  to  $6,616,356, 
against  $6,025,670  last  week  and  $5,398,793  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  g0(xls)  July  34  and  for  the  week  ending  (for 
general  merchandise)  July  25 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOEEIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Geu'lmer'dise. 


Total 

Situte  Jan.  1 . 

Dry  Goods 

Qen'lmer'dise. 


1887. 


$3,070,071 
7,016,223 


$10,086,297 

$70,774,602 
201,723,880 


1888. 


1889. 


1890. 


$3,068,^24' 
0,074,764, 


$3,277,4271      $3,208.83* 
7,360,998j        7,241,144 


$9,743,588    $10,638,425'   $10,449,982 

$75.7*-S,833    $78,841,195,   $91,-i71,7C7 
200,725,558    212,381,274|  221,830,732 


Total  30  weeks. '$272,498,542  $270.514,3gl  $291,422,469i$313,402,49» 
In  our  report  of  the  Afj  goods  trade  will  be  found  the 

imports  of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  July  39  and  from  January,  1  to  date  : 

EXPORTS  FROM  NEW   YORK    FOR  TUB  WEEK. 


1887. 


1888. 


$7,340,027,      $5,279,445 


1889. 


$3,893,720 


For  the  week.. 
Prev.  reported 

Total,  30  weeks  $175,755,950  $107,915,141  $195,800,195 


168,415,923    102,635,096    1S9,906,475 


1890 


$6,646.25<> 
186,155,46* 

$192,801 ,71» 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  26  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  jkND  IMPORTS  OP  SFECI8  AT  HEW  TORK. 


Gold. 


Exports. 


Week. 


Enslliih  Financial  .'Varketa-Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  endinj.' 
August  1  : 


Great  Britain ' 

l-'rance ^ | 

i.i-iniany ' 

West  Indies I 

.Mexico ' 

South  America ' 

All  other  countries..  I 


Sitice  Jan.  1 


$915,215  $3,242,035 

710.200 

2,272,833 

11,000  2,359,788 

3,600 

3,305  1,271,431 
123,225 


Imporlt. 


Week. 


$4,86: 


167,940 


5,8-20 
10,714 


Total  1890- 
Total  1889. 
Total  1888- 


$929,520    $9,983,1141    $19.5,347 

278,030'   45,971,468'       198,878 

6,000    18.596.450  21,005 


SiiieeJan.l. 


$161,849 

2,.'V05.288 

890,066 

1,342.564 

18,392 

107,871- 

393,202 


$.'S.419,32» 
4,472,980 
4.490.378 
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IVou  LI. 


Great  Britain 

France 

Germany 

IFeet  Indies 

Hexloo 

South  America 

▲11  other  conntriee. 

^  Total  1890 

Total  1S89 

Total  1888 


ExporU. 


Week. 


$1,418,811 


Since  Jan.  1. 


$10,923,538 
881,075 


37,538 

22,612 

168,818 


$1,448,841  $ll,43ri,581 
60«t,ni4  11,313,120 
235,3841     6,720,162 


Import*. 


Week. 


12,946 


25,431 
51,110 


$89,487 
20,758 
60,700 


Sinee  Jan.l. 


$1,467,906 
1,351 
542,617 
283,635 
355,044 
178,263 
544,383 


$3,373,202 

895,502 

1,133,253 


Of  the  above  imports  for  the  week  in  1890  $3,298  were 
American  gold  coin  and  $8,384  American  silver  coin.  Of  the 
exports  during  the  same  time  $14,305  were  American  gold  coin. 

—The  Old  Colony  Trust  Company  of  Boston,  which  was 
incorporated  under  Massachusetts  laws  this  year,  is  modeled 
closeb'  after  the  great  New  York  trust  companies.  A  surplus 
of  $500,000  was  paid  in,  in  addition  to  the  capital  of 
$1,000,000,  and  the  stockholders  are  personally  liable  for 
$1,000,000  more,  making  this  the  strongest  trust  company  in 
Boston.  The  list  of  directors  and  of  stockholders  is  one  of 
the  best  ever  obtained  for  any  Massachusetts  corporation. 
The  company  has  begun  operations  under  auspicious  circum- 
stances, and  exi)ects  to  do  a  large  New  York  business,  as  its 
management  will  make  it  especially  desirable  as  agent  in  all 
financial  transactions  for  companies  having  business  to  be 
done  in  Boston.  The  card  of  tlie  Old  Colony  may  be  found  in 
OUT  advertising  columns  among  the  trust  companies. 

''  — Parties  looking  for  a  list  of  August  investments  will  not 
fail  to  notice  the  one  of  Messrs.  S.  A.  Kean  &  Co.  of  this 
city  and  Chicago,  in  to-day's  Chronicle. 

— General  C.  T.  Christiansen,  for  many  years  connected 
■with  Messrs.  Drexel,  Morgan  &  Co. ,  of  New  York,  has  been 
elected  President  of  the  Brooklyn  Trust  Company.  This  com- 
pany is  one  of  the  leading  financial  institutions  of  Brooklyn, 
and  the  selection  of  General  Christiansen  as  its  President  is  an 
excellent  one. 

'  —  The  Norfolk  &  Western  RR.  Co.  have  issued  a  very  neat 
map  of  the  mineral  territory  tributary  to  the  road,  and  which 
will  be  developed  by  Jhe  new  branches  and  extensions.  The 
resources  of  the  section  of  country  are  admirably  shown  by 
this  map. 


United  States  Sub-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale. 


July  26 
•*  28 
"  29 
"  30 
•'    81 

Aug.    1 


Total. 


SeeeipU.    \  Payments. 


2,312,065 
2,795,528 
2,627,159 
5,065,025 
2,900,640 
6,621,243 


Balances- 


Coin. 


Coin  Cert's. 


Currency 


$ 

9,376,195  162,532,172  9,531,446  6,773,141 

2,963,438  162,072,220  9,786,990  6,809,63sl 

3,633,467  162,021,0141  8,889,'249  6,752,278 

2,188,5551162,024,3681  ll,5r)7,882'  6,956,781 

2,011,007!161,P98,284  11,540.961'  6,989,399 

1,973,646  162,003,878  16,065,280  7,107,083 


22,321,660^23,046,3081 


City  Ballroad^Secnrities— Brokers'  Quotations. 


AtlanUo  Av.,  B'klTD.St'k. 
»en.  M.,6s,  19liSf...A<fc0 

Bl'ckerSt.  dL  mi.  v.  -Stk. 
lutmort,  78.,  )90P-.J&J 

Bi'dvay  ±  TthAv.-Sfk.. 
lat  mort.,  6>.  1904  .JdtD 
M  mort .  68, 1914.  ..JilkJ 

B'way  l«t,  6b,  1^1 'i4 

arrt  68,  int.  an  rent,  '05. 

Brooklyn  City— stock.... 
l»t  mort.  58,  1902  .J<tJ 
B'klyniToaH'n  6s.,  Ib08 

Central  C'ro»8town— 8L'k. . 
iBt  mort,  B8,1922.M<feN 

Cent  Pk.N.,t  E.RiT.— stk. 
Oonsola.  7s,  1902  ...]&D 

Dry  Dk.K.B.,&  Bafy— Stk. 
Ut  Bort.,  7*,  18g3..J&D 


1311 

107 

108 

25 

27 

112 

lift 

«10 

217 

105 

KIA 

1(15 

m 

173 

175 

106 

106 

108 

iin 

IM) 

155 

119 

122 

118 

12» 

117 

120 

142 

145 

1U5 

107 

Dry  Dock  E.  B'y  &  B.—     i 
Scrlp6B F4a!10O 

BlKbtb  Av.— Stock. 210 

ElKhthAT.— Scrip,  68,1914  105 

42a  A  Gr'nd  St  P'ry— Stk.i240 
iBt  mort.,  78,  1893.  A&O  108 

42llStMauh.&  StN.Ave.!  43 
1st  mort,  68,  1910..  M&S  113 
2d  M,,  lncoiue,68 J&J 

Hoa8t.W.Stcft  P.F"y_Hf  k. 

I    Istmort,  78, 1894..J.tJ 

Ninth  Ave 

Second  Ave.— Stock 

l8t  mort,  58,  1910.M;&N 

Sixth  Ave Stock 

Ist  mort,  78,  1E90..  J<feJ 

Third  Ave.— Stock. 

I    l8t  M.,  68,  1937 J&J 

jTwenty-thlnl  St— Stock.. 

I    l8tmort.  78. 1893 


102 
215 
1C9 
,245 


Bank  Stock  List— Latest  prices  this  week. 


New  fork  Citj  Bank  Statement  for  the  weekending  July 
26,  lt90,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  case$. 


Banks. 
lOOs  omitted.) 


BANKS. 


America., 
▲m.  £xch 
Aabnry  Park 

Bowery 

Broadway.. 
Bntohe'*  D.- 
Central 
Obaee. 


Dbla 
Commerce. . 
Continental 
Com  Kxob.. 

Deposit 

Kest  Hirer, 
lltb  Ward.. 
ImiiATs... 

Jlfth 

prit 

lUi'Sr^'' 


Bid. ,  Atk 


215 
100 

304  ' 

2V0 

186 

140 

275 

860 

4T0C 

6U0 

170 

/30 

200 


■J45 

110 

170 

160 

1200 

200 

3000 

114 

170 

172 


6000 
620 


BANkS. 


210 
143 


US 


in 


176 


■Jallatln 

QarHold 

German  Am. 
German  Ex. 
Oermania 

Greenwich... 

, Hanover 

iHnd.  River.. 

Im.  dfcTrad'8' 

Irvlnu. 

I  Leather  M(B' 
'Lincoln 

MadlHon  Sq.. 

ManliatUu... 

Market*  Vul 
iMecIiauiCH'. 

M'cha',Jt  Tre' 

Mercantile... 

Merchants'.. 

Merdi'ts  Kx. 

Metioiiolitan 
I  Metropolis. ,. 
lMtMorri«  .. 

MorrayHUl. 
INauaa 


Bid. 


300 
400 

260' 
270 
145 
8«6 
160 
646 
100 
253 
226 
101 
191 
230 
216 
260 
213 
J8 


136 


127 

360 
3H0 
260 
170 


360 


BANKS. 


New  York... 
N.Y.  Coanty. 
N.Y.NatKx. 

Ninth 

N.  America. 
North  Kiver.jiso 

Oriental 1220 

Paclflo 1180 


Bid. 


550 


158 
182  >a 


250 


ISO 
161 


Park 

People's 

Phenix 

Piodace  Ex. 

Kepnbllc 

Seaboard .... 

Second 

Seventh 

rShoe&Leath. 

... ...    St  Nicholas. 

1621a  iStateotN.Y. 

128  ■»  Third 

9'a  Tradesmen's. 

Unlt'dSutes 

Western 

West  Side.. 


308 

215 

141 

112 

190 

169'f 

320 

140 

leo 

125 

113 

US 

100 

200 

109  Hi 

200 


117 


117 
130 
110 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechauics* 

America 

Phenix 

City 

Tradesmen's 

Cheniical 

Merchants'  Exchange 
Gallatiu  National  — 
Butchers'  &  Drovers' 
Mechanics'  *  Traders 

Greenwich 

Leatnei  Manufact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway.  

Mercantile 

PacUio 

Republic 

Chathnra 

Peoples' 

North  America 

Hanover 

Irving 

Citizens'.. 

Nassau — 

Market  &  Fulton 

St  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

North  River 

East  Wvei- 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N .  Y.  Kat'l  Exchange 

Bowery 

New  York  County. 
German-.4  merican . 

Chase  National 

Fifth  Avenue 

German  Exchange 

Germania 

United  States 

Lincoln 

Gaiiield 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboaixi 

Sixth  National 

Westei-n  Nationnl 

First  National,B'klyn 

rotal 


Oapitoi. 

3,000,0 

3.050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500.0 

750,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600.0 

200,0 

8,500,0 

300,0 


Surpliu. 

~*     „ 

1,729,9 

1,419,4 

922,4 

1,878,6 

2,013.6 

549,9 

2,309,8 

59,3 

6,166,0 

134,7 

1,489,9 

294,5 

237,8 

117,0 

672,0 

78,4 

448,2 

1,804,3 

3,376,7 

1,678,9 

883,4 

864,8 

969,6 

663,0 

288,1 

644.1 

1,418,2 

286,6 

419,1 

208,6 

730,2 

121  1 

2826 

1,162.6 

2886 

386  1 

4,802,5 

23734 

122.2 

181  0 

1,700.5 

678  1 

289  6 

3322 

S,212,4 

317,9 

14013 

439,7 

428,3 

256,4 

829,9 

778,9 

445,3 

418,8 

616,0 

287,9 

327,3 

284,1 

638,7 

353,8 

181,2 

873,7 

188,8 

736,4 


60.812.7 


60.526.5 


Loaru. 

$ 

11,030,0 
9,573,0 
6.914.7 
8,8.S9,0 

ll.o'2G,.5 
4,770.0 
9,770,6 
1,92.S.3 

22,6.=i4,0 
3,404,4 
6,107,3 
2,101,5 
2,790,0 
1,201.0 
3.009.7 
1,:!16.4 
3.603,6 

lP,!t8;,0 

17.684.3 
5.7'20,8 
7,355,2 
2,877,0 

10,310,7 
6,690,0 
2.394,1 
4.6'S8.H 

13,957,8 
3,037,0 
2.734,4 
2,98C,5 
4,087,6 
1,9.14,2 
2,626,0 
0383.2 
4,468,7 
2.105,0 

1P,7»1,3 

19,774,9 
2,110,9 
1,222,3 

17,85  V 
7,120,0 
4,252,0 
5.092,0 

21.015.1 
6,998,8 
1,484,6 
2.316.0 
2,809,3 
2.714.7 
9,871.8 
4,582.2 
2,970.4 
2.722.9 
4461.2 
8409.3 
3,184,8 
1,709,0 
4,451.6 
2.069.0 
3,124.0 
1  440,0 

10,247,0 
3,863,0 


Specie. 

* 
2,000,0 
1,102,0 
2,054,5 
1,509,0 
2,054,6 

844,0 
2,088,3 

358.8 
7,475,9 

510,1 

368,7 

121,0 

148,8 

692,0 

326.9 

391,9 

2.819,0 

1,178,1 

824,5 

1,204,5 

269,3 

2,150,0 

710.7 

310,6 

4C3,o 

3,652,7 

665,4 

605,0 

303,9 

1,009,8 

1-<1  1 

481,0 

781,9 

6686 

117,6 

3.987.0 

3,302,0 

144,7 

191,6 

3,103,6 

1,152,0 

1,199.0 

1,308,4 

5,443,1 

1,086,8 

284,1 

630,0 

610,0 

641,2 

2,191,4 

1,116,7 

141  " 

145,5 

1,225,7 

681,9 

655,1 

646,5 

951,8 

312,0 

680,0 

214,0 

1,750,2 

1,130,0 


400.030.3  76.549.9 


Legala. 

S 

760,0 
62'2,0 
388,2 
466.0 
888,8 
132,0 

1,212.0 
219,3 

1,405,2 
458.tt 
472,9 
112.5 
452,0 
110,5 
261,0 
3»,5 
236,5 

1,117.0 

2,390,7 
311,8 
740,2 
256,1 
855,7 
7'22,1 
257,3 
420,3 
656.0 
218,6 
174,2 
380,6 
240.8 
132,7 
345,0 
211,0 
702,3 
369,3 

1,435,0 

2842,4 
139,9 
113,9 

1.578,2 
791,0 
99,0 
398,5 
775,4 
807,4 
107,0 
147,0 
112,3 
108,2 
9i6,0 
167,2 
661,5 
341,0 
93,7 
259,9 
298,1 
221,6 
285,9 
280,0 
407.0 
64,0 
394,0 
250,0 

32/728.1 


Deposits. 

10,460,0 
8,617,0 
7.531,6 
7,502,0 

11,640.2 
4,228,0 

10,186,9 
2.019,6 

36.977,0 
3,895,6 
4,212,4 
1,965,3 
3,180,0 
1,182.1 
2,701,0 
1,480,5 
2,781,1 

14,448,0 

12,268,3 
4,579,2 
7.608,8 
2,927.5 

11,244,2 
6,011,9 
3,117,6 
4,668,4 

14,980,4 
3,083,0 
2,881,0 
3,605,0 
4,407,3 
1,860,3 
3,217,0 
5,466,9 
6,10.3.3 
2,080.0 

20,289,4 

23.560,4 
2,317,8 
1,089,7 

17,945,7 
7,716,0 
6,084,0 
6,792,3 

20,845,9 
6,618.6 
1  439,3 
2,486,0 
3,018,1 
2,545,9 

11,609,6 
5,017,8 
3,380,3 
3,119,5 
6,383,9 
3,653,5 
4,015,2 
2,001,0 
6,113,3 
2,168,7 
4,262,0 
1,202,0 
8,774,3 
4,253,0 

408,891,3 


BAHiU. 


>l.  York.* 

June  28.... 
July     6  ... 

"      12.... 

"      19.... 

"  26.... 
Boston.* 
July  12.... 

■•      19.... 

'•      26.... 

Phila.* 
July  12.... 

••      10.... 

"     26.... 


Vapitat  (K 
Sv/rvlut. 


* 

121,339,2 
121,339,2 
121,339,2 
121,339.2 
121,339,2 

64,835,4 
64,685,4 
64,685,4 

35,793,7 
35,793,7 
35,793,7 


Loana. 


397,071,6 
4.11,624,9 
402,982,0 
402.3.16,4 
400,030,3 

154.985,8 
164,750,2 

156,846,4 

99,107,0 
98,886,0 
98.7'23,0 


Specie. 


$ 
75.411,0 


L^oaU. 


32,614,6 


76,448,0,30,975,3 
79,255,4131.011.0 
76,900.0|33,389.0 
75,649,9  32,726,1 


Dditosite.i 

$ 
405,627.8 
414,303,4 
415,933.3 
414,2'i8,4 


9,817,6, 

10.159,0 

9,748,2 


4,638,5 
4,80  .,3 
4,863,4 


24,857,0 
23,487,0 
25,59  7,0 


Ci'i:''. 


3,733,0 
3,771.1 
1.781.6 
3,70  J,2 


408,891, 6i3,606,' 

133.87  2,4  3.232.5 
131,552,6  3.221,7 
129,567,7 


96.874.0 
97,368,0 
97,047.0 


3,223,6 

2,135.0 
2,134.0 
3.130,0 


Oieann^s. 

* 
673,489,0 
673,.=>27,8 
632  917,4 
650,872,5 
587,762,3 

97,918.5 
98.420.5 
91,053,5 

67,820,0 
80,166,1 
63,Sd7,3 


*  vVe  oiau  civu  c%vneT»  in  alt  these  ftgures. 
dsiptala.  the  Item  ''  due  to  other  banks." 


tlnoiadlng,  tor  BOKoa  and  Phil  a 


Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
12  Buffalo  N.  Y.  &  Erie  EE.124 

50  Consumers' lee  Co 41'^ 

1  Memb'rshipN.Y.  Produce 

Exch.  (all  dues  paid).. $750 

51  N.Y.  Mutual «as-L't  Co..l22i8 

5  Long  Island  Bank I56I2 

50  State  Trust  Co 185%-186 

6  N.Y.  Produce  Exch.  Bk..ll3i4 

30  Standard  Oil  Ti'ust 167»a 

25  Cherokee  Construct'n  Co. 

of  Illinois 100 

20  N.  Y.  Transfer  Co.  Joint 

Stock  Association fiO 

45  Bowery  Bank 305 

200  Citizens'  National  Bank. 178 
20  Mechanics  ATraders'Sk. 279 


109^8 


Shares. 
25  Citizens'  Nat'l   Bank   of 

Ealelgli,  N.  C 101 1* 

50  Merchants'  Nat'l  Bank..  157 
BorulK. 
$699,000  Boston  Heating  Co. 
1st,  6s,  1899.    Nov.  1, 1889 

(coupons  on),  M.  &N 10 

$1,000  Cook  Co.,  111.,  78,1392, 

M.  &N 105>fl 

$1,000  Jersey  City  78,  Water, 

1891,  J.  &D 100-%&int. 

$2,000  Lehigh  &  Wilkesburre 
Coal  Co.  78,  consol.,  1900, 

Q.-M 115>6 

$10,000  Lackawanna  &  So'w. 
RK.  1st,  58,  gold,  1929 11 


SawMufl  ana  IfluitttctaX. 


Spencer  Trask  &  Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:       SARATOGA,  N.  Y:        PROVIDKNCB,  R.  L: 
TRANS.1CT    A    GE.VEaAI.    B.IIVKIVG    BUSIKTESS. 

All  classes  of  Sec  irities  Bought  and  Sold  on  Commission.  Special 
attention  given  to  uvesttneut  Securities.  Direct  wire  1,0  each  olfloe 
and  to  Philadelphia  Boston  aud  Chioairo. 

SPECIAl^    NOTICES. 

S^COVNTT    BONDS— $54,000  6  PER    CENT    HARDIN 

County,  Ohio  road  improvement  and  ditch  bonds,  running  from  1  to  4 
years;  assessed  valuation,  $11,374,380;  total  debt,  $253,500;  popula 
tlon  35,000;  legal  investment  lor  Malue  savings  bauka.  Ottered  by 
tlieEQtJirABLE  MoBTOAGK  CoMPANr, '208  Broadway,  New  York.  8»e 
card  on  first  page  of  Cbroniclb  _ 
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DIVIDBNDSt 

The  followinx  dividends  have  recently  been  announced : 


Satneof  Company. 


Par        When    I      Bookt  Olond, 
Cent.     PayabU.':    ^Day  xnelwtitt.) 


Rallroada. 

Chic.  A  Alton,  pdiii.  A  i)rer.(auBr.) 

Cln.  Ilaiii.  &  l):iyton  (i|Uiii-.) 

Flint  Jk  Pi-ri>  Marqiiutte,  prof — 

Mnluc  Cent  nil 

N. Y.  ProvUlenro  A  B«8t«ii  (quar.)  I 

8t.  Paul*  Uuluth.  pref 

Haiika. 

Bank  of  Manhattan  Co 

N.  Y.  National  Kxclmngc 

Pin-  Inaiirauce. 

Peter  Cooper 

Westchester 

.HlMeellaneoUH. 
Prov.  A  HtonhiKton  8.  8.  (quar.) 
Wegtlughouso  Kleetrlo 


2 

m 

3 
3 

4 

3 

6 
5 


'80  pt. 
July 

Auff. 
lAuK. 
Auk. 
8cpt 

'Aug. 
I  Aug. 

{July 
Aug. 


1  Aug. 
30 


10  to 


15  July  27  to 

\f>  Aug.     2  to 

11  Aug.     1  to  Aug.  11 
1  Aug.     6  to 


11  Aug. 

i; — 


2  to  Aug.  10 


28  i  — — —  — ™— — 

l;July  18  to  July  31 


iH    lAug. 
scrip  Sept. 


11  Aug. 
lUng. 


1  to  Aug.  11 
1    tn    — 


WAI.L  8TKKET.  KKIDAY,  AUl3U»T  1.  1S9U-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlie  week 
has  continued  very  dull  iu  Stock  Exchange  circles,  and  the 
chief  interest  has  centred  in  foreign  affairs,  including  our 
own  exchange  market  and  the  large  export  of  gold.  Silver 
also  ha.s  corae  into  prominence  on  speculative  dealings,  and 
has  risen  sharply  in  the  price  of  bullion  certificates.  It  is  gen- 
erally accepted  that  the  gold  exports  are  owing  mainly  to  the 
financial  troubles  in  South  America  and  the  consequent  ad- 
vance in  the  Bank  of  England  rate  to  5  per  cent,  which  causes 
London  to  be  a  seller  rather  than  buyer  of  American  securi- 
ties. Til  is  is  a  situation  which  we  must  always  be  prepared 
t  J  face,  and  the  more  our  securities  are  held  '  abroad  the  more 
cosmopolitan  we  will  become  in  being  more  deeply  interested 
in  financial  peace  and  prosperity  in  every  quarter  of  the  globe. 

The  silver  movement  is  something  new  and  not  easily  under- 
stood by  outsiders,  nor  its  prol)able  future  course  estimated. 
The  United  States  Government  having  been  forced  by  the  new 
law  into  the  position  of  a  large  buyer  every  month,  the  silver 
speculators  here  and  abroad  will  probably  try  to  effect  a 
species  of  temporary  corner  on  the  market  supply;  as  a  mere 
guess  at  the  course  of  affairs,  we  may  prognosticate  that  there 
will  be  a  further  rise  of  more  or  less  importance,  and  after 
considerable  unloading,  a  final  collapse  in  the  price  to 
lower  figiu'es. 

In  our  railroad  events  the  chief  things  this  week  have  been 
the  passing  of  the  dividend  on  St.  Louis  &  San  Francisco  first 
preferred  and  thefailure  of  the  New  England  directors  to  even 
notice  the  subject  of  any  alliance  with  the  New  Haven  & 
Hartford  Company;  the  late  rumors  on  this  latter  subject 
appear  to  have  been  groundless,  as  heretofore.  The  wuole 
Western  situation  has  greatly  improved,  as  a  matter  of  fact, 
by  the  steady  advance  in  wheat,  corn  and  oats  during  the  past 
few  months.  The  clamor  for  lower  rates  on  grain  has  less  and 
less  foundation  with  each  cent  advance  in  the  market  prices. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent, 
with  4  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5(a5J.<  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £76,000,  and  the  percentage  of  reserve  to 
liabilities  was  38'-57,  against  38'90  last  week;  tlie  discount  rate 
was  advanced  to  5  per  cent.  The  Bank  of  Fiance  lost 
8,27.5,000  francs  in  gold  and  gained  1,300,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  26  showed  an  increase  in  the  surplus  reserve  of  $330,725, 
the  total  surplus  being  $6,053,125,  against  $5,702,400  tlie 
previous  week.  * 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1890. 
July  16. 


\Differen'efrom 
Prev.  week. 


1889. 
July  27. 


Capital. 
Surplus 


$ 


1888. 
July  28. 


60,812.7001      :   60.7(>2,700    60,762.700 

60,i»2H.50fl       I    .54.030.100'    49,66(),6O0 

Loans  and  disc'te  400,0:10.300  Dec.2,.30ti.lOO  416,761.300  37it,4S8,600 

Circulation \     3,606,200  Dec.       96,000      3,910.600!      7,565,200 

Net  (le|>oslt« 4OR.801,.'JO()  l)cc.5,37 1.900  437.301.700  412,909,700 

Specie I  75.549.900  IJcc.l,:)50, 100    72,i>39,200    91,113,200 

I/egal  tenders....    32,726,100  Inc.    357,100    44,175.300    39,230,400 

Beserve  held 1108.276,000  Dec.    993,000  116,414,500  130,343,600 

Legal  reserve 102,222,875  I>cc.l,313,725  109,325,425  103,227,425 


Bnrplns  reserve.;     6,053,125iluc.    350,725|     7,089,0751   27.116.175 


Foreign  Exchange. — The  sterling  exchange  market  has 
Iwen  for  the  most  part  quiet  and  strong.  Posted  rates  re- 
mained at  4  851-^  and  4  89}^  until  Thursday,  when,  with  the  ad- 
vance in  the  Bank  of  England  rate,  one  house  raised  short 
sterling  to  4  90,  long  sterling  at  the  same  time  weakening 
slightly.  The  gold  exports  since  last  Saturday  amount  to 
$6,.')5o,829,  including  $4,000,000  engaged  for  to-morrow. 
Posted  rates  to-day  for  sterling  are  4  SSJ^  and  4  89>^oS4  90, 
and  actual  rates  are:  bankers' 60  days'  sterling,  4  84%®4  85; 
demand,  4  88^(34  89;  cables,  4  89%(§i  90. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %@}4  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 


%®\i  premium;  St.   I/iuis,  2.'5c.  per  $1,000  diMcount;    Chi- 
cago, 50c.  p<!r  $1,000  dincount. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  ar« 
as  follows : 


Aug.  1. 

Sixty  Dayi. 

Dememd. 

Prhne  hankers' sterling  bills  on  London.. 

4  85>« 
4H8>1«4  Hn\ 

4  83U«4  83>9 

5  199^99  t8\ 
401|*340>4 

4  89>s«4  90 

Oocnnientary  commercial 

ParU  (francs) 

Amsterdam  (guilders)      

9  17i«99i6''« 
40«B*40T,, 
99>s«9S^ 

Prankfoi  t  or  Bremen  (relchmarks) 

95"»96<? 

United  States  Bonds. — Governments  bonds  have  been 
firm  and  the  purchases  by  the  Secretary  of  the  Treasury  ha^e 
been  at  103'4'dl03:!4  for  "the  4}4  per  cents  and  124  for  the  4 
per  cents.  The  Secretary  accepted  offers  late  last  Friday 
afternoon  that  were  not  mentioned  in  this  column  a  week 
ago,  to  a  total  of  $350,000,  paying  124  for  the  4s  and  103;!^  for 
the  i}:4fi.  The  purchases  this  week  altogether  amount  to 
$3,367,700,  of  which  all  but  $414,850  are  4  per  cents. 

The  statement  for  this  week  is  as  follows: 


aatortar .. 
Mondsj.... 
TuMdar... 
Wadn'adar 
Tborsdaj.. 

rrtdar 

Total..  . 


4M  Ptr  CmU  dtM  ISei. 

4  Ptr  OtnU  Out  1907. 

0/«r<tn)«. 
tl32,BS0 

Purch'a . 

Pricei  paid. 

0/«rin«> 

Purth'a. 
1X14.900 

PWcM  raU 

1138,950 

lUSii-H 

t8I4,BOU 

lai 

iia.ooo 

iia.ooo 

10S»< 

950,700 

950.700 

124 

5,2S0 

6,290 

l(i,SH 

193,05') 

193,050 

vu, 

71,850 

71,850 

I03H 

5B5.250 

595.250 

124 

88,000 

83.0C0 

10»H 

318.500 

318,500 

124 

11,000 

11,000 

IC3H 

243,550       213,550 

124 

♦415.880 

1415.850 

103H-H 

$3.113.950  13,1 13.090 

1S4 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  followa  : 


Interest 
Periods 


4>9S,  1891 
4>9<!,  1891 
4s,  1907.. 
48,1907.. 
68,  cur'cy, 
68,  cur'cy,' 
6s,  cur'cy, 
68,  cur'i'i , 
68,  cur'jy. 


reg.  Q.-Mch. 

coup   Q.-Mch. 

rcg.  (J.-Jan  . 

coup.y.-Jan. 


'95. 
,'96. 
'97. 
'98. 
'99. 


.reg. 


July     July     July     July     July 
•26.         28.        29.         30.        31. 


'Aug, 
1* 


•1031s  *103Vi  *103i2  -10:l'a  nosn^  *x02i« 
*l».3i2  *103i3  *103i<,  •10359  M0358  noSSg 
•123%  '12-3Jk  *l23«i  *1'23-'^  •123''8  *123''8 
•123%  124  *123%  '123-'8,*12378  *123''8 
.loK.  u.  o.  o.  *113  *113  1-113  *113  '113  •113 
.reg.  J.  &  J.(*H5ia*115is»115  *115  *115i!j  *115»» 
.reg.  J.  &  J.l*117ia*117i3 '11712  *117ia*117iii*117«« 
.reg.  J.  i  J.|*120  i*l-20  ,*120  ,*120  '120  *120 
.reg.  J.  &  J.l*123     *1'23    1*123     '123     '123ia'123>« 


*  This  l^i  the  price  bid  at  the  morning  board :  no  tale  was  made. 

State  and  Railroad  Bonds. — In  State  bonds  there  has 
been  almost  nothing  doing,  the  only  sales  being  :  Alabama 
Class  "B"  $2,000  at  110;  North  Carolina  special  tax  trust  receipts 
$6,000  at  6@7% ;  South  Carolina  non-fundable  sixes  $30,000  at 
4}^;  Virginia  deferred  68  trust  receipts  $5,000  at  10)^.  Quota- 
tions are  but  slightly  changed  from  last  week. 

Prices  of  railroad  bonds,  with  the  exception  of  Atchison 
incomes,  have  been  pretty  well  maintained,  and  some  issues 
show  a  slight  improvement.  The  Atchison  incomes,  how- 
ever, have  fallen  gradually  on  sales  occasioned  by  a  fear  (per- 
haps groundless)  that  the  expected  interest  will  not  be  declared 
at  the  meeting  on  the  5th  inst,  though  to-day  a  director  says  it 
wiU  be  2|^  p.  c.     They  close  at  64}2i  as  against  66  last  Friday. 

Railroad  and  Miscellaneons  Storkii. — Several  unfavorable 
circumstances  have  combined  to  disturb  prices  for  stocks. 
Early  in  the  week  came  reports  of  the  Argentine  insurrection, 
of  the  heavy  fall  in  Argentine  securities  in  London  and  the 
consequent  selling  of  American  stocks  by  foreign  holders,  and 
finally  from  the  West  rumors  of  injury  to  the  crops.  Prices 
fell  off,  but  later  recovered  somewhat,  the  recovery  ijeing  due 
in  part  to  the  covering  of  short  accounts.  On  Thursday,  how- 
ever, the  market  was  a  little  surprised  by  the  advance  in  the 
Bank  of  England  rate  from  4  to  5  per  cent — especially  in  view 
of  the  fact  that  the  condition  of  Argentine  affairs  has  im- 
proved. Sales  for  London  account  followed,  and  these, 
together  with  the  continued  shipments  of  gold,  led  to  a  moder- 
ate decline  in  prices,  and  to-day  most  stocks  are  from  "^  a 
point  to  1)-^  points  lower  than  l^t  week — St.  Paul  common 
closing  at  721.3,  against  73^  last  Friday,  Louisville  &  Nash- 
ville at  84^,  against  86}^,  and  Union  Pac.  at  61^,  against  63i^. 

The  coal  stocks  have  held  up  better  than  most  others,  the  con- 
dition of  the  coal  trade  being  more  encouraging  and  the 
Reading  statement  for  seven  months  a  very  good  one. 

The  dividend  on  the  St.  Louis  &  San  Francisco  first  pre- 
ferred having  Ijeen  passed,  the  price  of  that  stock  declined 
sharply  and  sold  on  Thursday  at  70,  against  88  bid  last 
week;  it  closes  at  72.  Atchison  stock  was  also  affected  by 
this,  as  well  as  by  crop  rumors  and  bear  attacks,  and  closes 
at  42}^,  or  2J^  points  lower  than  last  week.  The  fall  of  seven 
points  in  Edison  General  Electric  is  said  to  be  due  to  the  sell- 
ing out  by  some  of  the  members  of  the  former  pool  or  syndi- 
cate. 

Sugar  Trust  receipts  have  been  largely  dealt  in,  and  from 
77Jii  closing  last  week  touched  73J^  on  Tuesday,  and  to-day 
were  up  to  82)^.  American  Cotton  Oil  receipts  have  also  at- 
tracted some  attention.  Quoted  last  Friday  at  281^  J)  29  they 
advanced  sharply,  and  to-night  close  at  30^ ,  having  been  as 
high  as  321^  on  Wednesday. 

The  sales  of  silver  certificates  have  been  large  and  at  con- 
stantly improving  prices,  the  net  advance  for  the  week  being 
4J^  points.  The  sales  were  as  follows:  Saturday  65,000  ounces  at 
imira  KWi.  Mondav  315,000  at  109''3Ca)  10!) /„,  Tuesday  585<000 
at  lOflJ.OlfOSs,  Wednesday  605,000  at  llOJ^dlU;  Thursday, 
l,415,(X)0  at  111®  1131^,  Friday  778,000  at  118?i®113;g.  Total 
■3,763,000  ounces  at  109^  to  liS^g.^l 
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STOCKS-PRICES  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  AUG.  1.  AND  SINCE  JAN.  1,  1S90 


BTOCEB. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
July   26. 


44'8 

7>4 

8-2hs 


Active  RR.  Stocks. 

Atcbl»on  Top.  *  Santa  Fc. 

Atliintii- &  Pacific 

Caiia<liu[i  Paclttc 

Canada  SoiilUem 

Central  of  Nf  w  Jersey 

Central  Pacific 

Chcsupeuke  &0.— Vot.Tr.ccrt. 

Do  do    lilt  pref.. 

Do  do    2d  pref...  .,„„-,„. 

Chicago  &  Alton j  I'JO     135 

Clilc.  i  Atl.  Bcucf. Tr.  Hoc. ■  -I  la's  UU 
CtlcaKoUnriiiistouAQuincy.  *107  lOTi 
CbicaKo  &  Eastern  Illinola.., 

Do  pref. .  > 

ChicaKO  Milwaukee  cSc  St.  Paul. 

Do                            pref. 
Chicago  &  Nortb western 

Do  pref. 

Chioaeo  Rock  Island  A  Pacific. 
ClilcaKO  St.  Louis  &  Plltsburff. 

Do  C"'- 

Oblca*ro  St.  Paul  Min.  &  Om.. 

Do  pref. 

OeTe.  Cincln.  Chic.  &  St.  L... 

Do  pref. 

ColumbusHockingVal.  &T0I. 

Delaware  *fc  Hudnon 

Delaware  ijickawannaatWest 
Denver  A:  Rio  Grande 

Do                            prof. 
East  Tenncaeee  Va.  &  Ga 

Do  iBt  pref. 

Do  2d  pref. 

Kvansvllle  &  Terre  Haute 1* 

Great  Nortberu,  pref I  

miools  Central I  118     118 


44 13 

*7 

*56>2 

125>3  1251* 

*32V  34 

•2358  24 

65  65I4 

4514  45 14 


45>9  46 
-93        04  H) 

73  "a    73''8 
118     118 

Illl2ll2>i 

144  145H! 

9058  91 
•15  17 
♦45   46 

321s  3212 


73%  73% 
*a9i3  100 

30a8  305s 
I6714  16714 

14758  14816 


5513    55I2 
912      912 
76       78 
23       24 
125 


pref.l 


6 

*14 
20 14 
73 19 

2138 


Iowa  Central 

Do 
Idke  Erie  &  Western. 

Do  nref 

I.ake  Sbore&  Mich. Southern. 

Lon^l8iiand  

Louisville  <S  NaehviUe 

tioms.  New  Alb.  &  Chicaj^o  . . . 
Haubatiau  Elevated,  couiwl.. 

Mexican  Central 

MlcbiKan  Central 

MUwaukee  Lake  Sh.  &  West.. 

I>o                            pref. 
Hinneaiwlis  &  St.  Louis 

Do  pref. 

Mo.  K.  &  Tex. ,  all  asB'nt  paid  . 

MiiriKiuri  I'acttic 

Mobile  &Obio 

Nasbv.Chattanooffa&  St.  Louis 
Mew  York  Central  it  Hudson. 
Hew  York  CUc.  &  St.  Louis... 

Do  1st  pref. 

Do  2d  pref. 

Kew  York  Lake  Erie  it  Wesfn 

Do  pref. 

Hew  York  A  New  Enclaiid 

Kew  Y'ork  New  Hav.  <t  Hart. 

Kew  York  Ontario  &  West 

Hew  York  Susquehan.  &.  West. 

Do                            pref. 
Horfolk  AWestem 

Do  pref 

Hortbern  Pacific 

Do  pref . 

Ohio  A  MISRlselppl 

Ohio  Bontbcrn ' . 

OreKon  K  y  A  Navl(!ation  Co. 
OreKOD  Sli.  L.  &  Utah  North.. 
Oregon  A  Trans-Continental.. 
Peoria  Decatur  A  EvansviUe 
Phila.A  Read.Vot.  Trust.  Cert. 
Pittsb.  A  West.,  pref..  tr.  certs 
BlchmoudAWestP't  Terminal 

Do  pref 

Elo  Grande  Western . . . 
„       Do  pref. 

Bomen  atertown  AOirdensbg 
Bt.  Louis  Alton  A  T.  II ,  pref. 
Bt.  L.  Ark.  A  Tex.,  trust  rec. 
St.  Lonls  A  San  Francisco . . 

Do  pref. 

Do  let  pref. 

Bt  Paul  A  Duluth,  com....... 

Do  pref 

Bt  Paul  Minn.  A  Manitoba  .  "  ri09 

Bouthero  Pacillc  Co 3214 

TeZBaAPaciflc ""    *20is 

Tol.  Ann  Arbor  A  N.  M 4lia 

Union  Pacinc 63i8 

VdIod  Pacific  Denver  A  (iiiif"    "341k 
Wabash '    *12ii 

Do  nref     *'2R 

WheelhiKA  LakeErle...  .".i     38% 

_.        Do  do  nref  7«3o 

Wisconsin  Central  Co...  I  41 

ntacellaneoa*  Slorkit.  1 

Atner.  Cot.  Oil  Trust  receipts.'  *28i2 


9%    10 
*28ia    30 
•17%    I8I4 
•65%     6636 
IO9I2IIO 
•9312    94I2 
86%    863e 
•45       47 
10914  llOis 
-261s    27 


Monday, 
July  28. 


Tuesday, 
July  29. 


Wednesday, 
July  30. 


4356  441a 
7         7 

795e  79^8 
-56%  5714 
I25I2I2512 
*32iij    34 

23%  23% 
•64  65  Is 
•4413  45^1 
13414  1341s 

]2>s  1313 
1061s  107 

45  45 14 
•92       941s 

7258  7318 
1181*118% 

11058  11138 

144  1451s 
90       9034 

•15        17 
45       45 

•32       321s 


•9314    9413 
110%  nils 


7 
17 
2014 
73% 

2138 


101%  105 

108     1081s 
-16%    17I4 


72 14 
39 14 
26 


lis 
•38I4 

25 '8 
•65 

48 

•262 

•19 

•71a 
•33 
•2013 

•6118 

36I4 

825e 
•2414 
*22 
•10213  103 

45   45 

471s 
•20 
*45is 
•37 

2214 
•81 


48-ie 
267 
1938 

8 
331s 
211s 
611s 
36I4 
83% 
2514 
23 


'22 
•51 


■123 
•13 


471s 

21 

46 

40 

221s 

83 

23 

53 
121 
131 

14 


•88       91 


110 
33 
21 
411s 
6318 
3514 
13 
26I4 
39 
76% 
291s 

29 
54% 


7314  7313 
*99is  100 

3018  301s 
167  167>4 
146I4  147% 
•I8I4 

5459    5538 

*9i8  91s 
•76       78 

23       23 
125 

80 14  80 14 
116     116% 

*9i8    10 
•2812    30 
•17%    I8I2 
•65i«    66I4 
109'e  109''8 

9318    931s 

85=8    86 

•45       47 

•109     llOij 

2514    261a 


-9314    9414 
111     111 


"6 
•14 
20 14 
721s 
2II2 


7 
17 
20 14 
7338 
211s 


101%  105 
1071s  1071^ 


165s 
•711s 
*38i4 

251a 

65 

47% 
•262 

19 

•71a 
•33 
•20 

611a 

351s 

81% 
•2414 
•21  la 


IV 14 

72 14 

39I4 

25% 

65 

481s 


19 

8 
331s 
22 
611s 

35^6 
8212 
2514 
23 


45 

46% 
•20 

431s 
•37 

22% 
•81 
'21 

51% 
116 


45 
471a 
21 
45I2 
40 
2;iia 
83 
23 
51% 
121 


125      131 
•1314    14 


88       88 


109     109 
31%    3234 


S.iif^.f  ^""r?'.""*''""'">ii      8938    905sj 
Co orado  Coal  A  Iron .1    51U    siu 

Columbus  A  Hocking  Coal      I  •31       3>> 
OonnoudatedGasCo....      ■"'•loo     inn% 
DlstUllnp  A  Cattle  F.  Co  :;:::i  lis       45V 

rd.Koii  (ienenil  Electric •  114S 

Laclede  Gas  (St.  Louis) I'ii U    22% 

Hattonall.ead'Pru.st.  ---     -    - 

Ore«on  Improvement  Co 

Pacific  Mall... 

Ptp*  Line  Certlficaiesv".'"" 

Pnllman  Palace  Car  Co 

BUver  liullion  Certificates'" 

HUKar  iiennciicsCo 

*»i"i<l^s<-e  Coal  A  Iroii! !!'.;;; 

wSS™  ?«f '""Land TrCi' 
wettem  tulon  Tei«j»n..i. 


2(J38 

411s 

62 

34 

121s 
25% 

37''8 
7558 

28I3 

2858 

5459 
9014 

51 

•301s 
100 


435g    44% 

•7  714 
•79%    80 

56I4    56% 
124     126 
•32%    34 

23%  23% 
•64%    65% 

44%  44% 
132      132 

14        14 
IO6I4  106% 

45  45I4 
•92        94% 

72T8  73% 
11818  118% 
11114111% 
144     145 

9038  91% 
•15       17 

44^8  45I4 
32I4     32I4 


73%    73-3e 
100      100 

30%    30% 

I66I4  166% 

146'6  147'8 

I8I4    ISI4 

55%    55% 

•9%       9% 

♦76       78 

•22%    23% 


•80       80% 
116     117 

•9%  10 
•28%  30 
•1778     I8I4 

65%    66 
109%  10958 
•93%    94% 

85^8    86% 

45  45 
108%  110 

24%    25% 

•96     

'9314    94% 

11138  111% 

•6  7 

•14       17 
20 14    20 14 


21% 


^3% 
21% 


101%  105 
107%  107% 

1658  165s 
•71%  7214 
•3814    3914 

25%  25% 
•64% 

48  49% 
•262     269 

18'8     18'6 


7% 
32 
20% 

eo-'s 
35% 

81^8 

24 
21% 
•102%  103 
43       45% 
46'8 
20 
45% 
37 


34 

22 

6138 

36 

8238 

25 14 
23 


22 
•81 
•21 
•51 
116 
•125 

I3I4 


4738 

21 

4538 

40 

22 14 

82 

24 

53 
121 
131 

14% 


89 


20%, 

41% 

627» 

3414 

12% 

26 

3858 

761* 

28% 

29 
55 
91t4 
51 
32 
100 


2138 

•45 

46% 

88'e 
222     2 
1091.1 100% 

76%    7758 
•49       5014 


2168 

46 

47 
89% 


19 

*835e 


•  Tb«M  are  the  prices  bid  and  mkel; 


45 14    45 14 

114% 

21%    21% 
2058    21 


455g    46I4 

S'j'a    89%! 
220%  221 


•108 
32 
20% 
41 
62% 
31% 

12=8 

26 14 
38I4 

7638 

28 

29% 

54'8 

9038 
♦5038 

31 
99% 

4538 

110 

21% 

20% 
•44% 

46 

81% 
220 


4314 
•6% 

80 
57 


44 

7% 
80 
57 


33 

23% 
64% 
44 14 

130 

-1334 

10634 
43 

•92 
72^8 

118% 

IIII4 

144 
91% 

•15 

•43 

•32 


33% 
23=8 
64% 
44% 

135 
14 

IO714 
45% 
94% 
73% 

118% 

112 

145% 
92 
17 
45% 
34 


72% 
•^934' 

30% 
I6714 
14734 
•1814 

5514 
-9 
•70 
23% 


80% 
116 
9 

28 
•18 

65% 
109% 

93^8 

86% 


73% 
100 

31 
168 
148% 

19 

55% 
9 

78 

23% 
125 

80% 

117% 

9 

28 

18% 

65% 
IIOI4 

94 

86% 


110 
25% 


110 
25% 


•9314 
•110% 

•6 
•14 

20 

72% 

21% 
10134 
10734 

16% 
•71% 
•38I4 

2534 
-64% 

48% 
262 

19 

-7% 

32 


94% 

111% 

7 

17 

2014 

73% 

21% 

105 

"l6% 
7214 
3914 
26 


49 


19 

8 

32 


33% 

82% 
-24 
•21% 
102% 

■4714 

20 

4514 
•37 

22% 
•81 
•22 

51% 
►116 
>125 
'13% 


35% 

8208 
25 14 
23 
102% 

"4714 
20 

4538 

40 

22 14 
82 
24 
51% 


14% 


Thursday, 
July  31. 


42% 
•6% 
7914 
56% 

124 

X3214 
23 14 

•64 
43% 

130 

•13% 

103% 
43 
93% 
72% 

11734 

111 

145 
90% 

•13 

"32" 


43% 
7I4 
79 14 
37 

126% 
32% 
23% 
65 14 
43% 

133 
14% 

10658 
4538 

93% 

72% 
117% 
111% 
143 

91% 

17 

45 

32 


7214 
99% 
30 

16638 

147 14 
I8I4 
5338 

914 

•76 
22% 


73 

99% 

SOia, 
166% 
14'  " 

I8I4 

53% 
914 

78 

22% 


81% 
117% 

•9% 

28 

17% 

65:% 
li'9% 
•93% 

84% 
•44 
•108% 

25 


81% 
117% 
10 
28% 
1' 
653b 

10958 

94% 

85% 
47 
110 
2338 


•93%    94% 
11034111% 


'6 

-14 

20 

721. 
♦21 


7 
17 
20 
7258 
22 


101%  105 
107%  10734 

-1658     I7I4 

•71%  72 14 
'3814    3914 

25»4  23=8 
•64%  ... 

47%  4  858 
■262     268 

1858     18% 

•7%       r 

3238     3238 


75       80 


109 

3238 

20% 

41=8 
62% 
34% 
12% 
26% 
38% 
76% 
28 

30 

55    1 

90%. 

51 

31 

99%! 

4o3e| 
lU 

21% 

21 

45% 

46 14 

89 
220% 


97% 
'108 
32 

203a 

4138 
62 14 
•34 
12% 
26% 
38=8 
76% 
28 

3014 

54% 

90% 

51 
•30% 

9JI3 
•45 
110 
'21 

21 

45 

46% 

88 

2014 


109-%109%i   100%  11038    110^ 
74%    70%l     73%    7768     7730 

:f^  ,^«  i  «^  50^  49^ 


100  100 

19%     1934' 
83%    83%l 


•19 
83% 


21 
83% 


97% 
110 
3214 

2058 
4138 

62% 
34% 
12% 
26% 

38% 

7738 

28 

3214 
55 

90% 

51 

31% 

99% 

46% 

112 
22% 
2II4 
45% 
47 
89% 

22OI4 

111 
78% 
4914 


•19 

-83% 


21 

84 


60 

3538 

81% 
-24 
•21% 
■101 

46 

46=8 
•20 

44% 
•37 

21=8 
•81 
*22 
♦50 
'xll3 
•125 

13% 
•32 
•38% 

70 


60 
35% 
81% 
25 14 
23 
103 
40 
47 
21 
45% 
40 
22 14 
82 
24 
53 


13% 


71 


109% 
31% 
19% 
41 
61% 

•34 
12% 
26 
38 14 
7658 

28% 

3068 

51% 
90 14 

5038 

•31 
100 

45% 
104% 

21 

2034 
♦45 

45% 

876s 
218% 
111 

77% 

49 


Friday, 
Aug.  1. 


Sales 

of  the 

Week, 

Shares. 


42% 

658 

7914 

♦36% 
■124 

X3214 
23 14 

•63% 

-44 

•130 

14 

106 
43 14 
92% 
72% 

117% 

111% 

145 
90% 
15% 
43% 

•31 


4338 
668 

79 14 
57 
126% 
3214 
23 14 
63 


133 

14 

106% 

44% 
92% 

7258 

117% 
IIII4 
145 
9138 
1534 
43% 
33 


7258    74 
•99%  100 

30  3014 
166%  166% 
147  147% 
-18        18% 

5338    53% 

•9%      9% 
-76       78 
•22%    23% 
120     125 
•82       83 
116     116 

•9%    10 
•27%    28% 

1814    I8I4 

66       66 
109%  109% 
•93%    94% 

84%    8514 


109     109 
24%    21% 


94 
111 

-6 
•14 


94 
111 
7 
--       18 
19%    2014 
71 14    7238 
'21I4    22 
101%  105 
107%  107% 
16%    16% 
•70%    71% 
•38%    39 14 
2514    23% 

•64% 

47%    48% 
■262      268 
1858     18% 

-7%      8 

•31%  32% 

•20  211., 

60  60 

♦3514  35% 

8138      815(. 

•24  23 14 

•21  23 

IOII4  IOII4 

•44  46 

4638  4668 

20  20 

44%  45 

'37  40 

21%  217, 


•81 

•21 

•51 

'113 

'125 

•13 

•32 

•58 

72 


82 
23 
53 
117 
131 
14 


72 


109% 
32 
20% 
4138 
62 14 
34% 

12=8 

26 

.3858 

7714 

28% 

32 

5434 

90% 

51 

32 
100 

45% 
107% 

21 

SI 

46 

46% 

88% 
220 
113% 

79 14 

49% 


'109 
31 

3014 
4034 
61% 

•34 

-12% 
25% 
383e 
76 14 
28I4 


•19       21 
83%    835(. 


Ill 
31% 
2038 
40% 
6214 
33 
13 
26 
3858 
77 
28% 


73,560 

200 

1,300 

800 

110 

263 

1,815 

310 

650 

22 

300 

4,862 

6,400 

300 

58,31' 

1,370 

2,017 

332 

29,490 

223 

300 

600 


8,017 

103 

4,876 

2,187 

39,889 


8,402 
440 


730 


820 
529 
14 
2.-.9 
110 
520 

3,340 

83(1 

21,509 

200 

120 

3,335 


Range  Since  Jan.  1, 1890. 


Lowest. 


Highest. 


3038  .Tan.  15 

438  Feb.  27 

7158  Mar.  19 

32%  Feb.  27 

113%  Feb.  4 
30  Mar.  27 
22%  Feb.  24 
38  Mar.  1 
37%  Feb.  21 

129  Mar.  6 
65s  Feb.  28 

101 58  Feb.  21 
26%  Feb.  3 
70  Feb.  3 
0618  Mar.    4 


5038  May  15 

9%  May  15 

83%  May  26 

61%  June  10 

138%  May  14 
36%  May  17 
27%  Jan.  2 
66%  May  7 
46%  July  13- 

135  Jan.  24 
I514  June  16 

111%  May  10 
46%  .Tuly  15 
93  Jnly  14 
7958  May  26 


11234  Apr.     9  123%  May  26 
107     Feb.  21  117     May  2S 


140  Feb.  5 
88%  Feb.  19 
15  July  22 
43%  Jan.  13 
31  Mar.  6 
92  Feb.  19 
66%  Feb.  21 
96  Feb.  17 
18%  Jan.  13 


148  May  6 
OS's  Jan.  4 
18i4Feb.  26 
53  Feb.  26 
36%  May  la 

100%  Mav  10 
8OI4  Jnue  10 

101  May  12 
3214  July  21 


147     Jan.     2,175     May  14 

X13438  Apr.  2  149%  July  21 

14%  Apr.     1    20 14  May  15 


43  Mar.  20 
838  Apr.  14 
67  Jan.  6 
20i4Jan.  20 
96  Jan.  17!127 
71     Fob    19|  86 


5658  May  15 
11%  May  21 
81  May  21 
2714  May  21 
—  June  27 
June  10 


114     Feb.  20120     Jan.  31 
6     Feb.  19     12i4May  12 


2234  Mar.  4 
17  Feb.  28 
62     Mar.     1 


33%  May  12 
19%Miiy  15 
68     Jan.  31 


30 
400 


3,300 

20,212 

800 


765 
220 


9,820 

100 

20,100 


2,523 


124 


410 
3,145 

8.878 


282 

403 

6,08(i 

300 

17,800 


104%  Jan.  15  114%  June  5 
86  Mar.  5]  95  July  25 
82 14  Feb.  241  92%  May  5 
33  June  21  54%  Mar.  10 
100  Jan.  11,117  May  16 
17%  Feb.  18'  31%  June  4 
92  Mar.  4  104%  June  6 
3  104  Jan.  23 
S  117  Jan.  23 
8     May     3 


91%  Mar, 
108     Apr. 
3%  Mar.     7 

12  J.an.     3 
9%  Apr.  23 

6934  Apr.  11 

13  Jan.     7 
Jau.     6 


10! 

106 
16 
70 
36 


20  May  9 
2058  July  16 
79I4  May  10 
2238  July  14 
105     Apr.  22 


Feb.  19111     June    3 


Feb.- 24 
Jan.  7 
Feb.  21 
2334  Apr.  12 
59  Mar.  31 
4314  Jan.     7 


ISHJan.  27 
73  May  5 
12%  May  5 
29%  Mav  19 
69%  May  23 
52 14  May  16 


244%  Jan.  10  270     June  16 

1714  Mar.  11!  2234  May  20 

638  Mar.  25 1  9     May  10 

27     Feb.  271  34=8  May  12 

19%  Mar.  28  24%  May     6 

59%  Apr.  14'  6636  May  20 

30     Jan.  13j  39%  June  10 

7134  Mar.  19]  S6     May  19 

19i4Apr.  11  25%  June    6 


13,693 


400 


300 


922 


10 


1334  Apr.  17 
97%  Apr.  11 
43  Feb.  28 
33%  Jan.  8 
10%  Jau.  17 
35%  Jau.  13 
35  Apr.  21 
20  Feb.  21 
76  Jau.  18 
15%  Feb.  27 
40     Mar.    3 


24  June  6 
108%  Apr.  24 
56  Jan.  2 
52  June  10 
24  May  3 
48%  May  19 
41  May  13 
28I4  Mav  21 
87%  May  21 
24%  May  10 
53%  Jlay  14 


104     Feb.  r?  120     July  24 

115     Jan.     7  13014  May  13 

12%  May     6    14%  M.iy     9 


16  Jan.  11 
36%  Jan.  27 
70  July  31 
31%  Jan.  18 
82%  Jan.  18 
800 109  July  28 
3,800  29%  Mar.  5 
2,243  19%  Apr.  12 
1,903'  30%  Jau.  4 
39,618:  61%  Apr.  7 
1,100,  3J%July  10 
700|  12  Feb.  23 
2,000,  35  Apr  11 
3.423i  30i4Jan.  11 
3.300  67  Feb.  24 
I.900I  27%  June  23 


3068    31% 
34%    51% 

9OI4      9058 

50%  51% 
•30%  31% 
•99%  100 

45%  45% 
106     IO714, 

21        21 

2034    21 
•45       47 

45%    46 

88I4     8958 

X210%21li% 

113%  113% 

79%    8214 

49%    49 


19       20 

83%    83% 


'  15,260 

24     Feb. 

21 

;     2,165 

41%  War. 

13 

'    12,4(!9 

68     Feb. 

20 

1,750 

SOUJau. 

2 

100 

13     Jan. 

10 

1.554 

92     Jau. 

2 

500 

36I4  Mar. 

4 

5,0.53 

92%  Feb. 

1 

950 

13     Apr. 

14 

15,480 

16%  Feb. 

21 

210 

435s  Mar. 

12 

5,S07 

36%  Feb. 

27 

651,000 

79%  Apr. 

8 

1,605 

187     Feb. 

2S 

3,76j,ooo 

97%  Jan. 

31 

238.203 

50     Jan. 

1(1 

1,400 

43%  Mar. 

17 

30 

96     Mar. 

18 

100 

18%  Apr. 

21 

2.1441x81  %  Mav.  20 


;   no3.ileai,U<ialthjB>jiM.    5  P.-bM  Iron  both  ExcUaagc...    x  Ex  divldeud. 


36%  Mav  15 
67     May  15 

IO5I4  May  24 
3834  June  16 
99     July  18 

115  Jan.  9 
3714  Apr.  22 
24%  Mav  20 
42%  June  13 
68%  Jan.  28 
3858  May  8 
15  May  13 
31%  May  14 
42tvMay  19 
79%  Mav  19 
36%  Jau.  10 

34%M.iv  19 

65     May  15 

9II4  July  28 

54%  June    6 

33     .Tuly  16 

107 14  May  16 

4334  May  24 

119     May  21 

28%  May  14 

24%  -May  15 

54     May  12 

47%  July  18 

108i4Jan.  21 

222     July  24 

113%  Aug.     1 

fl5     May  21 

89     Jau.     7 

119     Jan.  27 

2334  May  20 

87     May  14 


Adoust  3,  i680.) 


THE    CnROJNlCIJi 


187 


Bltt.  ,Aali. 


INACTIVE  8TUCKS— Onotations  oontinoed 


4  Indicates  actual  sale*,) 


Bid. 


Alh'nvit  finn'i- 
Bnlt.  &o.  H.W.t 

ill).  prcf. 
BelLA-*!).  Ill.pr 
Boji.Air  l.iiuspf 
Buff.K.il'ltt^. 

lit).  pref.] 
Biirl.C.R.&N'o. 
Cea.K.  *.Mliin. 
CI.  A  PliH.irii.. 
Col.A<ln''ii.i«f. 
UtisM.  .V  Ft.  1). 


171 


UK) 
35 

77  >« 
25 

2>a 

150    I 

3:1    I 

«    i 


87    I 

SO    i 

35    I 

3 'a 

35    I 
7Hl 


D.  M.  *  r.  D  iif 
KIlntAP.M.  ...i 
O.B.  W.ABt.P., 
Hoii».ifeTex.t'. 
Ill.t'.lnasedl'A.i 
Kook.AUcsM. 

do.  J'""'. 
KiDE^.  A  Pcnibl 
L.  K*8t.  I..  0.' 

do,  pref.j 
Mah.C.  B'y,  iif.' 
Mar.H.AUiit'n 


20 

2'^'4 

7 

3 
07 

3 

0 
14 


112 


Auk.  ' 

2.%     ■ 
30  5« 

■  o' 

16 
18 
33 


Ank.  I 


15 


M.H  AOnt.pM. 
Mux.  Niit.  riTt.l 
Mllw.A  North. 
Morris  A  Kmc'X 
N.  V.&Nor.  pf.i 
O.AT..tr.  ctTtn. 
PooriB  &  KiiHt. 
Pitts.  Ft. W.AC 
Pitt9.AW.tr.rft 
Renns.  &  Hara.l 
St.L.Alt.AT.II.I 
8011th  Car.  R'yl 


87       93    I  Tol.  AO.  Cent.' 
5    I     0      i        dn.       pref. 

60    I iTa. Midland... 

1S4    I '  Adnmi)  R-tpr.. 

;  20 14  Amor.  Expr...  ; 

Amor.  T.AC.. 

13        18    I  Bruii.HWlnk  Co. 
103     ''Camoron  Colli. 

27       2B'8  ,Comiii«r.  Ciihlo 
180    ' '  Con.tol.CoiilCo. 

83    I 
2\' 


43    !  Home  4.  .Mln'/;. 
3'«"LaclodeG»!<.pf 


Bid.  I  A^k.  1 1 

70  80 
00  100 
53  "a    3H 

150     151 
;il5>all7 
83    I   83 
28       31     ' 
14     1 

I01<«101 
25    i  27    I 
lOU    11>4 

I  53     1 


Man.  Beaob  Oo 
Mamball  Coal. 
Mary'd.  Coal.. 

Minn.  Iron 

NnwCHnt.  ConI 
Ontario  Hllver 

Penn.  Coal 

Ph.N»t.OanCo. 

Qiilcknllv'rMr. 

do.       prcf .  i 

U.S.  ExproM 


■srar 


0         6 

■«' 

13    <    IS 

f8    I 

10        11 
44\' 


280 

""iiit 

40 
71 


WelUr.ACo.E.I  142 


800 

62 

7«« 
42 
71  "a 
146 


BONDS -LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  AND  RANGE   SINCE  JAN.  1,  180a 


,  .    .  ,  O/oi'nff 

BXILBOAD  Axn  MISCEU  BOHDS.,™??  i'i  Pruse 
\reriod.  ^„„.   1 


Rangre  tlnce  Jan.  1. 


Loaett,    I    Hightst. 


J 

J  73>4b. 
A  10«isl). 
.r  124^b. 


At.Top.AS.F.-10l)-vr.4(?.1989  J    A   J    83 

liKvyiMr  Income  5"k 1989,  Sept.  ;  iUH 

Atl.  A  I'ac.-W.U.  Inc.,  tts.lOlo! \  17'ab. 

Ouariuitecd.  4  g lOSTJ    A   J    78'ab. 

C*n.S<)iitl!.— 1st  Kuar.,  68.11)08.1    A    J  107 

2d.  !la l>.tl3M  A  S  100    b. 

CeuInilotN.  J.— Cons.  7S..189U     Q-.!     118 

CoDSoL.Ts I90:i  M  A  N  124i«li. 

OeneralmortKBKO,  5  K...1987  J    A   J  llO^db. 

Leh.AW.B..cou.7s.,as'8d.H»00    Q-M    114isb. 
do    nii>rti.'nKS.  58  1912  M  AN 

Am.  DiH-k  A  Imp.,  58....  lS)'.ilJ    A   J 

Central  a'aolHc-Gold  6a...  189H  J   A   .IllSiflb. 

Land  Krtint  (1  jt 1890  A  A  O  lOl'sb. 

Chea.  A  Obio.-Mort.  «g..lUll  A  A  O 

Istcousol.  5  (T lOaO  .MAN  loo's!). 

K.&A.I>lv..li'(Con..2-4K.l!iK9  J    A   J!   71%b, 
do        Islcon.  g.,  4..19H9  J 

2d  eon..  3-4  K l'.)H9  ,J 

Ches.  O.  A  So.  W.— (i  K 1911  F 

Clil.-.  Burl.  A  Q.-COD.  7...  1909  .1 

Dubentiire  5s 19ia|M  &  NlOlSj 

Denver  Division.  4a 192^;F  A  A|   925tb. 

Nebraska  Extension  4s.  .192?!  M  A  N! 

CWe.  AE.  111.— 1st,  9.  f.,tis.l9()7iJ    A  DllS^h. 

Consol.tig 1934  A  A  O  121Hib. 

Oeneralconsol.  lat,  i>s...l937|M  A  Ni  98  b. 
Chlo.  Ga*.  L.AC— 1st,  3  )?.19;i7lj  A  jl  91 '4b. 
Cble,  MIl.ASt.  P.— Con.  7».190o!j    A    J  125    b. 

lat.  Southwest  Dlv.—«8.. 19091 J    A   J  113    b. 

1st.  So.  Min.  DIv.— 6s  ....1910iJ    A   J  113    b. 

l»t,Ch.APae.W.Div.-38.1921!.T    A   J  IO714I). 

Chle.A.Mo.  RIv.  L)lv.— 5s  192«  J    A    J  102    a, 

Wi.s.  AMinn.  Div.— 5g...l921J    A   J  104'ib. 

Terminal,  5g 1914  J    A   J  104 '4b. 

Gen.  M..  4 g..  aeries  A.... 1989  J  A  Ji  Oliga. 
Chie.  AN.  W.— Cousol.  7S..1915    Q— F    139    b. 

Coupon,  cold. 7« 1902  J   A  D  120    b 

Sinking  fund  03 1929'A  A  O  117 

Sinking  fund  58 1929!  A  A  O  108'% 

8tnkingIiinddebeD.5s...l933IM  A  N  110    b. 

25-yenrilebenturo5s 19091M  A  N  106    b. 

Exten.<lou4s 1926  F  A   A  100    a. 

Chic.  Peo.  A  St.  Louis— 5g.l928tM  A  8    OO^ib. 
CUic.R.l.APao.— 6s,coup.l917  J    A    J  128    b. 

Extension  A  col.  5s 1934  J    A   J  103»a 

Chlc.St.UiSPitt.— Con.,5g.l93_'!  A  A  Oi 

Chlo.  St.  P.  M.  A  O. -68....1930'j   A  D  120    b. 
Cleveland  A  Canton- 5  g. .  1917 
C.  C.  C.  A  I.— Consol.  7  g...l914 

General  consol.  6  g 1934 

Col.  Coal  A  Iron— 6  g 1900 

Col.  H.Val.  ATol.— Con.  5g.l93 

Qeneral.  6g 1904 

Denver  A  Klo  Or.— 1st,  7  g.1900 

1st  consol.,  4  g 1936 

Det.  B.  City  A  Alpena— 6  g.l913 
Det.  Mac.  A  M.— L'll  graut».191 1 

Dul.  A  Iron  Range— 5s 1937 

Dul.  80.  Sli.  A  Atl.— 5  g. . . .  1937 

E.  Tenn.  V.  A  U.— Con.,  5  p.  1950  M  A  N  100    b 


.r 

A 

J 

93>4b. 

.1 

A 

D  laoiflb. 

.1 

A 

J 

120    b. 

F 

A 

A  1031s 

M 

A 

St 

88 

J 

A 

D 

88 

n 

A  NI 

J 

A 

.1 

821a 

.1 

A 

,T 

.99    a. 

A 

A 

0 

34    b. 

A 

A  0  102    a. 

J 

A 

J 

9839 

Knoxvillc  A  Ohio— 6  g...  1925 
Eliz.  Lex.  A  Big  Sun.— 6  g..l902 
Ft.  W.  ADenv.Cltv-6g...l921 


J  A  J  UOMb. 
M  A  "Si  95  a. 
J   A  D  10o>a 


.M  A  81 116  b. 
A  A  O  102  laa. 
MAN  113  a. 
M  A  S:  82  a. 
J  A  Dl  80  b. 
T    A    Jl   84 


102 

82 
110 


12113b. 


Oal.a.AeanAu.— W.Dlv.l8t,5?-.!M  A  N 
Han.  A  St.  Joa.— Cons.  Os  . .  1911 

Illinois  Central — 1  g 1 952 

Int.  A  Ot.  No.— Ist,  Og 1919 

Coupon.  6  g.,  trust  rec...l909 

Iowa  Centr.iT— 1st,  5  g 1938 

Kentucky  Central— 4  g 1987 

Klnirs  Co.  El.— lat.  5g 1925 

l.a<.lede  Gas— 1st,  5  g. 1919 

Lake  Erie  A  West,— 5  g 1937 

Lake  Shori".-Con.op.,lst,7s.l900 

Consol.  coup.,  2d,  78 1903 

Long  Island- 1st,  con., 5  g.l93l 

Qeneral  mortgage,  4  g.  1.1938 
LoulBV.ANashv.— Con.,78  1898 

N.  O.  A  Mob.— l8t,  6g...l930 
do  2d;  6  g 1930 

E.  H.  A  N.— lat.  0  g 1919 

General. 6g 1930;J  A  D115 

60-year  .5g 1937  M  A  N  108 

Collateral  trust,  5  g 1031  M  AN    ... 

•Louis.  N.  A.  ACh.— l8t,68.1910  J   A   JI114    ii'. 

Consol.,  Og 1916A  A  Oll03iab. 

LoulB.St.L.  ATexaa— <ig..l917  F  A  A'lOOU 
Metro.  Elevated— Ist,  U  g. .  1 908l J    A   .1113    b. 

2d.  «s 1899I.M  A  Nll0738b. 


83 1«  Mar. 
54%  Feb 
12  Jan. 
701a  Feb. 
ICO  July 
97     Mar. 

118  Aug. 
1241a  Jan. 
II014  Jan. 
113     Mar. 

102  May 
107 13  Jan. 

112  Jan. 
IOOI4  Apr. 
1151a  Jan. 

OO^a  May 
69i3Mar. 
82  July 
671a  Apr. 

108  Mar. 
124  July 
10134  Aug. 

92 'e  Feb. 

91 14  July 
11618  June 
110     Apr. 

95  Feb. 

90  3i  Jan. 
124=8  Jan. 
1131a  Mar. 

113  Jan. 
lOSiaJan. 
101 1-2  July 

103  Jan 
103     Mar. 

9138  JiUy 
141  May 
124%  Juno 

114  Apr. 
IOOI4  Apr. 

109  Jan. 
1041-2  May 

96  Jan. 

91  la  Jan. 
128  July 
103  >9  July 
100     Jan. 

119  June 

91  May 
13014  July 
II714  Feb. 
103     Mar. 

73  Mar. 
73  Mar. 
1171a  May 
761a  Jan. 
99  Mar. 
35  Mar. 
99     July 

92  Jan. 
lOJiaJan. 
1081a  Jan. 

90  la  .\pr. 
IO312  Feb. 

93  May 
116  June 
100 14  Apr. 
IO914  Jan. 

7314  Jan. 
85     Jan. 


J    A    J 
Q-F 

r  A  J 

J    A   J 

r  A  D 

Q-J 
J   A  D 
A  A  O 
J    A   J'116 
J   A   JillO 
J  A  D  113 


94 
116i4b. 
b. 
b. 
b. 
b. 


Mich. Cent,— 1st, con.,  78..  1902 

Consol.,  .13 1902 

Mil.  LakeSh.  A  W.— Ist,  6  g.  1921 

Exten.  A  Imp.,  5  g 1929 

MUw.  A  North.- M.  L.,  Os. .  1910 

1st,  con..  6a 1913 

M.K.AT.— Ncw4  g.,  when  Issued 

New  2d  ."js,  when  laaued 

Coasol.,  0  g.,  triiat  rec 1920 

Consol.,  5  g..  trust  rcc...  1920  J   A    D    72isb 
Ko.Pucltlc-lst,  con.,  6g.l920M  A  nL... 

?;'■"»■■•■ 1900. H  AN  115    b. 

I'ac.of  Mo.— Ist,ext.,4g.l938  F  A  A'  99    a. 

-dmort.,7s 1891J    A  Jil01>4 

Mobile  A  Ohio-New,  6g..l927J    A  D  113iab. 

(Jeneraliiiortgage,  48....1938  M  A  8    65=li 
Mutual  llTiiiill  Tel— R  g         1911   ^r    ,t:  V  lO"     )i 


M  A  N  126 
M  A  N  110    a. 
.M  A  N  121  lab. 
F  A  AlOl's 
J   A  D  110    b. 
J   A  Dim    Ii. 

I    80>4 

50    b. 

J   A  D    84i«b. 


82 
102 

81 
109 


July 
July 
Mar. 
Apr. 


12214  July 
122%  July 

114  Juno 
94     June 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
1051a  Jan. 
1041-j  June 
II412  Jan. 

95%  Apr. 
97>4  Feb. 

112  Jan. 
105  ■'8  Feb. 
123  .May 
108  July 
llOiaJune 
101  Jan. 
1091a  June 

108  la  Feb. 
731a  Mar. 
431a  Apr. 
721a  Jan. 
611a  Jan 

109  May 
1141a  Jan. 

9834  Jan. 
100     July 

113  July 
57 14  Jan. 

Iiio     Mav 


88     May 

7014  May 

24 14  May 

82 la  .May 

110     Feb. 

100%  July 

1 122     Jan. 

128  Feb. 
1131a  Apr. 
I1I6     Jan. 

103     Apr. 

llOia  Juno 

116%  Mar. 

102''a  Mar. 

118     Feb. 

1031a  Apr. 
731s  June 
82  July 
77     May 

1131a  Jan. 

129  June 
105'h  -^pr. 

90     July 
94>4Aiir. 

118  la  Juno 
1211a  Jan. 

100  Jan. 
981a  May 

129i.iMay 
116%  June 
11838  Apr. 
IO914  June 
103%  June 
106  June 
106  June 
96%  Apr, 
144  Jan. 
129  May 

117  Feb. 
llOiaFeb. 

112  Apr. 
1081a  Feb. 

101  la  June 
991a  June 
32     May 

1061a  June 

IO413  Mar. 

1231-j  .May 

97     Jan. 

135     Feb. 

1251a  May 

108     Jan. 

3818  July 

891a  July 

119  Feb. 
841a  June 

100  Jan. 
391a  May 

10258  Mar. 

101  May 
108     Apr. 

113  June 
lu4  Jan. 
1 10     May 

95%  Apr. 

121     Feb. 

102 '4  Mar. 

1161a  May 
89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 

128     May 

128     May 

118  July 
99     Jan. 

II918  Mar. 
121%  June 
llOiaFeb. 
1101-2  -Mav 
1161.2  Mav 
1091a  Juiie 
110     Feb 


119 
105 
101 
117 
110 
129 


Feb. 
Jan. 
July 
May 
Apr. 
Apr. 


Ulia  Mar. 

125     Apr. 

105 14  Jan. 

1131a  May 

113 14  .May 
82  June 
55-«  May 
88%  .May 
701a  June 

113     Apr. 

120     Apr. 

101  la  Jan. 

103     Mar. 

117  Apr. 
67     July 

in^l.,  *Tir 


Bauboad  akd  M18CEL.  Boiros.'^'e''*' 
\  Period. 


Olo^ng 

Price 

■liiff,   1 


Nash.  Ch.  A  St.  L.— Ist,  79.10131 128    b. 

ll     CODBO..  5  g 19281 108%b. 

,N.  Y.Contrai— Extend.,  da. 1893, M  A  Nil02.%(l>. 

I     lat.  coupon.,  78 1903IJ    A    J  127    b. 

i     Doben,  38,coup.,1884...1904!M  A  81 

N.  V.  A  Uarlem— 78,  reg...l900  M  A  N|126 
N.  Y.Chlc.  ASt.  L.— 4g....l937  A  A  O    94 

N.  Y.  Elevated— 7a 1900  J    A   J  11 212b. 

;N.  Y.  Lack.  A  W.— Ist.  63..  1921  J    A   J|131isa. 

I    Construction,  58 1923  F  A  A' 

N.Y.  L.E.  A  W.— l8t,con.7g.l920  M  A  8  136    b. 

1    Long  Dock,  78 1893  J   A  D  107iab. 

Con.sol.,  6  g 1935AAO'l20    b. 

!     2d  consol.,  6  g 1909  J   A  D  103 

N.  Y.  Out.  A  W,— I8t,6g...l914  M  A  8  112iab. 

I    Consol.  lst,5g 1939  J   A  Dj   07% 

N.Y.Sus.AW.— I8tref.,5g.l937  J    A   Ji   99 

!    Midland  of  N.  J.— 0  g 1910  A  A  O  115    b. 

INorf.  A  W.— 100-year,  3  g.l990  J    A   J    90    b. 
,  North.  Pac— Ist,  coup.,  6  g.l921 
General,  2d,  coup.,  0  g. .  .1933 


Range  Hnce  Jan.  1. 


Lotoett.    I    higheti. 


MAS 
MAN 
A  A  O 
April. 
J    A   J 


102  lab 
08  b, 
82 

31    b. 
83 

Fob.'i  72''8b. 

Feb 

Feb.    ,  431a 
J    A   J     80    1 
J    A   J  116 
A  A  01   90    b. 

F  A  A; 

mas:  73% 
J    A   J    751a 
A.  A  O  110    b. 
M  A  N  106  lab. 
J   A   JlllO    b. 
F  A  AlOO^ib. 
901a 
27>4 

103  b. 
108 


I    General,  3d,  coup.  0  g 1937 

North  Pac.  A  Mou.— 0  g...l93s 
No.  Pacidc  Ter.  Co.— 6  g...l933 
Ohio  A  Mi».s.— Conaol.,  78..  1898 
Ohio  Soutueni— lat,  6  g....l92 

General  luort.,  4  g 1921 

lOmaha  ASt.  Louis— 4  g....  193: 
Oregon  Imp.  Co.— 1st,  6g.. 1910 
Ore.  R.  A  Na v.  Co.— Ist,  6  g.  1 909 

Consol., 5  g ;.1925 

Oregon  A  Transcon'l- 6  g. .  1922 
Peun.  Co.— 41a  g.,  coupon  .  1 921 
Peo.  Deo.  A  Evans  v.— 6  g.  .1920 

EvanavilleDlv.— 6  g 1920 

2dmort.,5g 1920 

Peoria  A  East,  conaol.  4a..l!>40 

Income,  48 1990 

Phila.  A  Read.- Gen.,  4  g..l958 

Ist  prof,  income,  5  g 1958 

2d  pref.  income  5  g 1 958 

3d  pref.  income  5  g 1958 

Pittsburg  A  Western— 4  g.  .1917 
Rich.  ADanv.— Con.,  6  g...l915 

Consol.,  5  g 1936 

BIc&A  W.P.Ter.— Trust  6  g  189 

Con.  l.st  A  eol.  trust,  5g.l9l4 
Rio  G.  Western- 1st,  4  g. ..  1939 
R.  W.  A  Ogd.— Con.,  53. ...1922 
8t.Jos.  AGr.  Island— 6  g..l925 
St.  L.  Alt.  A  T.  H.— lat,  7s. 1894 

2d,  pref., 73 1894 

8t.L. Ark. Alex.— 1st,  63, t'st. rec. 

2d,  6s,  1936,  tr.  roc,  allass.pd. 
St.  L.  A  Iron  Mt.— 1st.  7S..1892 

2d,  7  g 1897 

Cairo  A  Fulton— 1st,  7  g.l891 

CairoArk.  ATexaa- 7g  .1897 

Gen.  R'y  A  laudgr.,  5  g..l931 
St.  L.  A  San  Fr.— Og.,  CI.  A.1906 

6g.,  ClassB 1906 

6g..  Clas3C 1906 

Geuenil  mort.,6g 1931 

8.  P.  M.  A  M.— Dak.Ext.,  6  g.  1 9 10 

lat  consol.,  6  g 1933 

Do  reduced  to 41a  g... 

Montana  Extension  4  g..l937 
San  A.  A  Aran.  P.— 1st,  0g.l910 

l8t,6g 1926 

Shen.Val.— lat,7g.,Tr.  rec.1909 

General6g.,  Trust  rec...  1921 
80.  Car.— 1st,  6  g., ex  coup. 1920 

Income,  63 1931 

80.  Pac,  Ariz.— 0  g 1909-10 

So.  Paciac,  Cal.— 6  g. . .  .1905-12 

1st,  con.sol.,  gold,  5  g 1938 

80.  Pacitlc,  N.  M.— 6  g 1911 

Teuu.  C.  I.  A  Rv.— Ten.  D.,  Ist,  6g 

Birm.Div..  6g 1917 

Tex.  A  Pac— lat,  5g 2000 

2d,  income.  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6  g 1924 

Xol.A.  A.  AGr.  Tr.— 6g....l921 

Tol.  A  Ohio  Cent.— 5  g 1935 

Xol.  Peo.  A  West.— 4g 1917 

rol.  Bt.  L.  &  Kan.  C— 6  g..l910 
Union  I'acittc— 6  g 1899IJ 

Sinking  fund,  83 1893;  M   A  8 

KansasPacitic- lat,  6  g..l895:F  A  A 

lst,6g 1896J   A  D 

DenverDlv.— 6  g 1899  M   A  N  1 14    b. 

lstcousol.,6g 1919  M  A  X  II514 

Oregon  Short  Line— 6  g..  1922  F  A   .\  112    b. 

Or.S.L.AUt'hN.— Cou.5g.l9l!' A   A-  I)    9414 

Union  Elevated— 0  g 1937  M    A-  N  110 

VirglnlaMid.— Gen.  m.,5s,  1936  M   AN    80    a. 

do                 stamped  guar.|M  A  Nl   88 
Wabash- Ist,  5  g 1939;  .M  A  Ni  102 


J   A   J  1151a 
A  A  O  115    b 
J   A  DiUl    b, 
M  A  8  109 
J    A   J  110    b. 

J    A   Jl 

J  A  DI107 
M  A  N|  OOifib, 
J  A  Jl  79  a. 
J  &  D103  b. 
J  A  J|109iah. 
J  A  Dl01%a 
.M  A  NllOOiab. 
J  A  J  107  b. 
J    A   J  102    b. 


F  A  A 
MAN 
J  A  J  100% 
J  &  D  107  b. 
A  A  O  94iab. 
M  4n|111  b. 
M  A  Nill2 
M  A  N  111  ll- 
/  A  JllO  b. 
M  AN  119    b. 

&   Jl  11914b. 

A   J 


A  D 
A  J 
A   J 


90  b. 
71isb. 
70  b. 
125iab. 
57iaa. 

100  lab. 
11  lab. 

105    b. 
b. 

101  b. 
105*  b. 

98    a. 


J    A    J 

A  A  O  116 

A  A  O 

A    1 

A  O 

A   J 

A  D 
March. 
M  A  N 
J    A    J 

A   J 

A   J 

A  D 

&   J 


91^88. 
4OI4 

103  b., 

108  b. 

108  a. 

78  b. 

99588. 

114%b. 
114    b. 

109  b 
111    b. 


2d  mortgage,  5  g 1939. ,  F  A 

Debent.  M..  series  B 1939JJ    A 

West  Shore— Guar..  43 2361iJ    A 

WeatN.  Y.  APa.— Ist,  5g.l937iJ    ,\,    .1 

2d  mort.,  3g.,5se 1927 

West.  Un.  Tel. —Col.  tr., 5s.  19:!^  . I  .v  J 
Wheel.  A  Lake  E.— Ist.  5  g.  1926  .V  ^v  () 
Wla.  Cent.  Co.— l8t,  5  g 1937iJ    A  Ji 

Tn^n.n*.,   -1  tr    1  017 ' 


A     8UI3 
I      !■< 
I  lii:i"s 
I     '.i-^'-'ii. 
35  lab. 
I     99% 


98  lab. 

521.) 


128  July 
106%  Jan. 
10138  May 
12738  July 
110  Mar. 
124%  May 

93  May 
1121a  July 
131  July 
llliaFeb. 
1341a  Apr. 
107  June 
119     May 

9838  Mar. 
1 1038  Mar. 

96     Mar. 

96I2  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
10914  Jan. 
104 14  Mar. 

106  Jan. 
II314  July 
106*a  June 

59     Apr. 

7312  Jan. 

101  la  Jan. 

109  Feb. 
lOOia  July 
103%  Jan. 

107  July 

101  Jan. 
100     Mar. 

66  Mar. 
821a  June 
30  July 
8OI2  Mar. 
62  Mar. 
431a  Mar. 

36  Mar. 
79%  July 

II513  Jan. 

871a  Apr. 

981a  Mar. 

77     Mar. 

69 'a  Mar. 
107%  Apr. 
104%  Jan. 
llOiaJan. 
1051a  May 

861a  Mar. 

27 14  Aug. 
104     Feb. 

106  May 
100  July 
102»8Jan. 

88  Jan. 
112i4Feb. 
112  May 
112  May 
IO9I4  Feb. 
11776  Feb. 
115%  Jan. 
100     Feb. 

861a  Jan. 

70     July 

70  July 
113%  Jan. 

48     Jan. 

96     Jan. 

713  Jan. 

103     July 

112  Apr. 

10013  Apr. 
IO514  Ju.y 

961a  Apr. 

98  la  July 
9058  Jan. 

37  "a  Apr. 

102  Iklay 

107  Jan. 
102     Jan. 

76     Jan. 

971a  .In  lie 
114%  July 
112%  Mar. 
UOia  May 

110  Jan. 

113  Jan. 
II314  June 
11234  -Mar. 

92%  Apr. 

10014  May 
85  Mar. 
861a  June 

101%  July 

80 14  Fob. 

47  Mar. 
1031a  July 

9214  Jan. 

29     Jan. 

99  Mar. 
1021s  Apr. 

06''a  Jan. 
%-*i.i  \iiff. 


1 33  Jan. 
1 1 1  May 
1045hApe 
:i32  May 
'  1131a  May 
128  Apr 
I  07  Jan. 
117i3Juna 
134%  Apr. 
;112  May 
139ia  Jan, 
110i4Mar. 
1221a  Jan. 

107  May 
1 113%  Feb. 
Uoi     May 

1 101 3s  June 

118  Feb. 
99 14  June 

119  June 
115  July 
113i3May 
llOiaApr. 

;113  M^y 
;117  June 
111%  May 
I  68  May 
I   80     June 

106  May 
113  Jan. 
l(Ui3  Mar. 
107%  Apr. 
llOHMar. 
109  Apr. 
1061a  Mar. 

74  May 
85  June 
341a  June 
87  Jan. 
8OI2  Jan. 
581a  May 
49  Jan. 
83     May 

II8I4  June 
04    June 

103  Jan. 
83  May 
78     May 

112i4Mar. 

107%  Apr. 

113     June 

111  Jan. 
9838  May 
323a  May 

108  Jan. 
IO914  Feb. 
10334  June 

107  May 
93 la  July 

115  June 
115  Apr. 
1 1413  Apr. 
115     June 

120  Mar. 
120  Jan. 
1021a  June 

92  June 
88I3  June 
i)0  June 
125 -a  June 
60 14  June 

100  la  .May 
1214  June 

108  June 
113  Jan. 
1033a  Mar. 

109  June 
10434  Jan. 
103 13  Jan. 

9634  May 

451a  May 

1071a  Jan. 

Ill     June 

108 '4  July 

8O34  .May 

101  Jan. 
1181a  Mar. 
UOiaFeb. 
112 '4  July 
113  la  .Mar. 
117%  Mar. 
118  Mar. 
UOU.Lin. 

9514  Jan. 

110  Aui; 
88 13  Apr 
90     Apr. 

103  U  Apr. 

861a  Jan. 

57  May 
101!  V  June 

102  >4  June 
40     .May 

1021a  Jan. 
107     June 
104 14  Apr 
69     Jan- 


Mote— The  letter  ••])"  ludloates  price  iut,  and  "  a"  price  atked;  «U  otbei  prices  »a4  tlje  range  are  tro-M.  actual  sale;  "  .V  ex-lnteresfe 
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[Vou  LI, 


unsn^-smn  EXCHAXttB  QUOTATIONS  OnJrIDA^OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECXJKITIEa. 


Bid. 


Railroad   Itonds. 

(Stock  Exehnngt  Prlca.f 
Alabama  Mid.-lst,  (?.,  69  ....1928 
Atlantic  A  Danv.— l»t  K.,  68.  .1917i* 
At).  4  Pac— 2d  W.  I).,if«.0i.,.1907| 
Bait.  &  Ohio— iBt,  6b,  Park  B.1919 

ft»,  (cold 19251 

Cong,  mort.,  (?oId,  58 19881 

B.  &  O.  8.  W.,  1st,  K.,  4isS...1990 
Monoii.  Rlv.— l»tirii.,i.'..os,  1019' 

Beech  Creek— l«t,  »?old,  48 19^61 

Best.  H.  Tim.  &  W.— Deb.  58.1913 
Brooklyn  Elev.—lBt,  g.,  68.. .1924] 

2d,  3.58 1915 

Bud.  Boch.  &  Pltt«.— Gen.,  58.1937 

Roch.  A  Pitta.- l8t.  0« 1921 

do  Con80lldat'dl8t,(i8.1922 
Burl  Ced.  Rap.  &  No.— let,  58.1906 
Consol.  &  coUat.  trust,  5s. .  .1934 
Minn.  &  St.  L.— let,  7s,  gii..l927 
Iowa  C.  &  West.- l8t,  78. . . .  1909 
Ced.  Bap.  I.  F.  &  N..  let,  68.1920 

l8t,  58 1931 

Central  Ohio  Reor.— 1st,  4i«8.1930 
Col. A-  Cln.Mld  — l8t,ex.4ii>8.1939 
Cent.  KR.  &.  Bank.— Col.  (c.5-<.1937 
Sav.&West.- l8tcon.(rtd.5s.l929 
Cent,  of  N.  J.— Con  v.  deb.,  68. 1908 
Central  Pacific— Gold  bds,  68, 1895 

Gold  bonds,  6e 1896 

Gold  bonds,  6b 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.B.  68. .-1892 

Mort.  gold  59 19W 

West.  Paclllc— Bonds,  63. . .  .1899 
No.  Ballway  (Cal.)— let,  68.1907 

50.year  58 193S 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

68.  gold,  series  A 1908 

Ches.  O.  &  80.  West.— 2d,  6s.  1911 

Chicago  &  Alton— l8t,  78 1893 

Binking  fund,  68 1903 

LouiB.  &  Mo.  River— 1st,  78.1900 

2d,  79 1900i 

Bt.  L.  Jacks.  A  Chic- l8t,78.1894; 

iBt,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,giiar.   (188),  78 1898 

Miss.R.  Bridge— 1st,  e.  f.,  68.1912 

Ohlc.  Burl.  &  Nor.- Deb.  Bs.  ..1896 

Chic.  Burling.  &  Q.— 58,  b.  f..l901 

Iowa  Dlv.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  49 1931 

Chic.  &  Indiana  Coal— Ist  58.1936 
Chi.  MU.  i-  St.P.- l8t,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

l8t,78,$g.,  R.D 1902 

iBt,  LaCrosee  Division,  78.1893 

l«t,  I.  &  M.,  78 189 

l8t,  I.  &  D.,  78 1899 

l8t,  C.  &  M.,78 1903 

1st,  I.  &  D.  Extension,  7s. . .  1908 

l8t,  I.aC.  &  Day.,  58 1919 

Ist,  H.  &  D.,  78 1910 

l8t,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Div.,  6s.. 1910 

Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assn.  ..1924 

Inc.  cony.  sink,  fund,  58 191 6 

Dakota  &  Gt.  South.,  5b.  . .  .1916 

Chic.&K.W.— E8c.<iL.8.l8t,68.1901 

Des  M.  &  Minn.— iBt,  7s. . .  .1907 

Iowa  Midland— l8t,  88 1900 

Peninsula— Ist,  conv.,7s...l898 
Chic.  &  Milwaukee— iBt,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— iBt,  68 1905 

Ott.  C.  F.  &  8t.  P.— l8t,  5s..  1909 

Northern  III.— Ist,  58....      1910 

Chic.  R.  I.  A-  Pac— l8t,  2>28..1905 

Des  Moines  A  Ft.  D.— Ist,  4S.1905 

Extension,  49 1905 

Keokuk  A  Des  M.-l8t,58..1923 

Chic.  St.  P.  A  Kan.  City-58..1936 

Minn.  A  N.  W.-l8t,  g.,  58. .1934 

ChlcSt.  P,AMinu.-l6t,08...1918 

8t.  Paul  AS.  C— Ist,  68 1919 

Chic.  A  W.  Ind.— l8t,  8.  f.,  09.1919 

fltneral  mortgage,  68 1932 

^S^  ^"K-  *  I^-Con. 8. f., 78.1905 

2d,  gold,  4ii!9 1937 

CIn.  I.  St.  L.A  Chic.-l8t,"g.,48;i936 

Consol.,  68 19ao 

S'Sn*j'l;.*T*''"'-i''*'if'.'59:i936 
C.C.C.  A8t.L.,Cairodiv.-4s  19.39 
CLCol.  Cin  A  Ind.-lBt,  7s,8.f.l8!>9 
ConBol.  sink,  hind,  78  .  1014 
Cleve.  A  Mah.  v.— Gold  .59      ifl-^s 

n^!n™Kr  »»?,"""i-i»t,  g.;  6S.I936 

ColuniblaA  Green.-l8t,69...1916 
Ja,  on 1926 

Del.  Lack.  &  W.-ConVert.'7"8,I892 

Mortgage78 '1907 

^».  BYng  4  N.  Y.-Ut.  78.1906 
25"5*  *=«»e«-l''t,78....1914 
|*>7»-- 1891 

g-gu'?"7t."'..^'::::::::::-illl 

Pa.  Dlv.,  coup.,  78 1917 

Albany  A  Susq.-Ist,  gu.,7s.l906 

oiJ^l' ?'='••  »™a''-.8» 1906 

•wSh^f^^rJ,"'-  <*"P-  78.1921 

8S3*i'i*y  Cable-  1st,  68. . .  1908 

^LrLi  ^  O-I'UP-.K..  59...  1928 

UTMonal  68 1  fl«n 

Kl'l^^"'"'?"  ■•■■•■•■■••1937 
-     *q- *'"■".<..  ■■is 193^ 


89 


107 
107 


Ask. 


SECURITIES. 


96 


109 


90 


89 
98 


99 

88' 


99 

no's 

IIII4 

88 

91 

KK) 

117 

1161s 

il7 

97 »? 

99 

90 

104 1« 


100 


■118 
109 
110% 
liise 

113 


111 


'100 

111=8 

1161s 

79 
105% 
120% 
116 
II5I2 
109 13 


112% 
118 

811* 


121% 


111 


111 

125 

12714 
-120 

lieHs 
*130 

116 

109 

109 


'113 
112 
105 12 

10514 

108 

95 1* 

93 

9714 
12m 
1161s 
123 
113 
118V 


1'22 
125 
102 
121 


114 
102 
100 


80 

80 

103 


123 
133 


124 
92 12 
90 


Bid      Ask. 


123 


124 


120 
125 


65        78 

92 

ii'sas  130 


108 
104 


103 


132 

144 

10314 
'118 
'136 1« 
'137 

lom 


112% 


•llS^s 
148 
100 


llOij 
'"96" 


E.  Tenn.  Va.  A  Ga.-(Continued)- 
Mobllo  A  Blrm.-lst,  g., 5s..  1937 
Alabama  Central-lst  68...1918 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4ias 19^, 

4th,  extended,  58 1920 

5th,  extended,  48....- 1938 

iBt,  cons.,  fd.  coup.,  78 1920 

Beorg.,  l8t  lien,  68 1908 

B.  N.  Y.  AE.-l8t,  78 1916 

N.Y.  L.  E.  A  W.-60I.  tr.,68.1922 

Funded  coup.,  58 1969 

Income,  6s -• 1977 

Buff.  A  S.  W.— Mortg.  68....  1908 
Jefferson— 1st,  gu.  g.  5s  . . . .  1909 

Eureka  Springs  R'y— l6t,68.g.l933 
Evan.  A  T.  H.— Ist,  con8.,  68.1921 

Mt.  Vernon— Ist  Os 1923 

Evans.  A  Indian.— 1st,  cons..  1926 
Flint  A  P.  Marq.— Mort.,  63. .  .1920 

Ist  con.  gold,  59 1939 

Fla.  Cen.  A  Pen.— 1st  g.  58.. ..1918 
Gal.  Har.  A8an  Ant.— Ist,  68.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  68 1931 

92% ;;Ga.?o.  A  B'la.— Ist,  g.  6s. 1927 

Grand  Rap.  A  Ind.— Gen.  58..  1924 
lOOHi  iGreen  B.  *.  ASt,  P.-lst68..19 

2d  income,  Ist  subs,  paid 

112       Housatonic- Cons,  gold  58....  1937 
N.  HaveuADerby,  Cons.  58.. 1918 

,  Hous. A  Tex.C— 1st,  m.  1.  78.Tr.rec. 

IO214I     West  Div.  7s,Tru8t  reoeipt8.1891 

IstWacoA  Nor.— 78 1901 

2dm.8s.M.  1.  Trust  receipts. 1913 

Gen.  mort.69,Tru8t  receipts .  1925 

Illinois  Central— l9t,  g.,  49  ...1951 

Ist,  gold,  3128 1951 

Bpringf.  Div.— Coup.,  68.... 1898 
Middle  Div.— Reg.,  5s 1921 

C.  St.  L.  AN.  O.— Ten.  1., 78.1897 

1st,  COUBOI.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Dlv.,  Istg.  48 1951 

Dttb.  &  8.  C— 2d  Div.,  78  . . .  1894 

Ced.  Falls  A  Mtnn.— 1st,  78..  1907 

Ind.  D.  A  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Dec.  A  West.- M.  58....  1947 

11    2d  M.,  inc.  5s 1948 

Inter.  A  Gt.  Nor.— Coup.  68. . .  1909 

95isS  iCan.  C.Wyan.AN.W.— Ist, 58.1938 
93    !|L.8h.  AM.  So.— C.P.AA.— 78.1892 
Buff.  A  Er.— New  bouds,  78.1898 

Det.  M.  AT.-lst,7s 1906 

Lake  Shore— Div.  bonds, 78. 1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

l.itchf.  Car.A  West.— Ist  68.  g. 1916 

l,ong  Island— 1st,  7s 1898 

N.  Y.  A  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  A  M.  B.— Ist,  e.,  58.1935 
Brooklyn  A  Mont.— Isf,  68..  1911 

Ist,  .58 1911 

BmithtownAPt.Jeff.- l3t,78 1901 
Loui8.Evan9.ASt.  L.— Con.58.1939 
Louis.  A  Nash.- Cecil.  Br,  78.1907 

Pensacola  Division,  68 1930 

Bt.  Louis  Division,  let,  68... 1921 

2d,  3s 1980 

Nashv.  A  Decatur— Ist, 78..  1900 

B.  f.,68.— S.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

Pens.  A  At.-  Ist,  68,  gold. .  .1921 
Nash.  Flor.  A  8.  Ist  gu.  5s.,1937 

LouIbv.  South.— Ist,  g.  68 1917 

Lou.  N.  O.  A  Tex.— iBt,  48.... 1934 

2d  mort.,  5s 1934 

Memphis  A  Chart.— 6s,  gold. .1924 

Ist  con.  Tenn  lien,  7s 1»15 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 66 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  A  Sag.— 69 1891 

MU.  L.  8.AW.— Jonv.  deb.,  58.1907 

Mich.  Div.,  l9t,  68 1924 

Ashland  Division— Ist,  68  ..1925 

Incomes 

Minn. A  St.  L.— la.  Ex., Ist,  78.1909 

Ist.g.  7s 1927 

3d  mortg.,  78 1891 

Bouthwest  Ext.— 1st,  78 1910 

Paoiflc  Ext.— Ist,  68 1921 

Impr.  A  equipment,  6s 1923 

Minn.  A  Pac.— Ist  mortg.,  58.1936 
Minn. 8.  Stc.  M.  A  Atl.— 1st.  58. 1936 
MlBsouri  Pacific —Tnist  5s...  1917 
Mobile  A  Ohio— Ist  ext.,  6s.. .1937 

I    St.  L.  A  Cairo — Is,  guar 1931 

Morgan's  La.  A  T.— Ist,  68.. ..1920 

J    l8t,78 1918 

14514  .Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
New  Orleans  A  GiUf— 1st,  ea  .1926 
N.  O.  A.  No.  E.-Pr.  I.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  48 1905 

N.  J.  Junction— Guar.  Ist,  48.1986 
S-  \-  ?■  J?-  *  H.-l8t,  leg.  48.1903 
N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  4s 19.27 

IN.  Y.  Susq.  A  West.— 2d,  4>a8.1937 
'^?!l'''.'r.  .Pac.-L.  g.,  con.,  g.  5.1989 
Divld  d  scrip  ext 
James  River  Val.— l8t",'68..'.i936 

Spokane  A  Pal.-l9t,  69 1936 

Bt.Paul  A  N.  P.-Gen.,  68.. 1923 
HelenaARedM'ii— ist,g.,6s  1937 
pulutliAMaiiitolia-l«t,g.68l936 
Dul.AManDak.Div.-isl08.1937 
Cceurd'Alen  — 1  st.  fis.  eold.  191 H 


113i« 

118 

117 

109 

1161s 

103 

136 


llOHi 
II8I2 


106 
90 


141 


100 


109 
120 


*103is 


95 


90 


106 


90 


118 


13  S 


911a 
75 


IO714 


118% 
115 


98 


96iii 


SECURITIES. 


1131a 


107 
1131a 


llSTg 
114 


118 
78 

108 
93 


96  S( 
104 
'  80 

99 


•10638 


105    I 

123 

1031a 


104 


101 


134 


98 


118 


118 


35 


•108 
•104 
*110 

89% 

107 

'111 

•116 

68 

116 


120 
97 

107 


30 

83 


131 
133 


110 

98 


891s 


114 


104 
105 
100 

80 

90 

40 
1031s 
120 


120 

114 


lOlia 
100  la 
1131a 


105 


126T8 

139 

i'65 

1131a 

149 

132 

121 


101 

86 


58 


95 
llOij 

79 
111 
137% 
110 


76 


•  No  prtce  lYlday;  these  are  the  Utest  quotatloas  made  this  week, 


'106  la 
'104 
'10818 
'124 
105 

'ibe' 


112 


1061* 


106 


1211a 


115 
121 
103 

98 
105  la 

60 


100 


961a 


104 13 


111 
62 


93 


1251s 


108 


1111% 


Northern  Pacific- (Continued)— 
CoBurd'Aiene.gen.lBt,  g.,6s.l938 
Cent.Waahington— l8t,g.,68.1938 
Norfolk  A  We9t.— General,  68.1931 

New  River,  l8t,  68 1932 

Imp.  AExt.,68 1934 

AdiU8tment  M.,  79 1924 

Equipment,  58 liJ08 

Clinch  Val.  I9t5s 1957 

Ogd.  A  Lake  Ch.— Ist  con.  68..  1920 
Ohio  A  Miss.— Cons.,  8.F.,  7s.  .1898 

2d  consol.  7s 1911 

Springfield  Div.— Ist  7s 1905 

General  58 1932 

Ohio  River  KR.— Ist,  58 1936 

General  mort.,  gold,  5» 1937 

Ohio  80.— lacome,  g.,  69 1921 

Oregon  A  Califoniiar-lst,  58.1927 
Oregon  Imp't— Cons.,  g.  59...  1939 
Oreg.  By  ANav.— Col.tr.  g.. 5s.  1919 
Penn.RR.-P.C.A8.L.-l8t,c.,78.1900 
Pitts.  Ft.  W.  &  C— l8t,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  8.  td.,  78.1909 

4th,  sink,  fund,  68 1892 

Bt.  L.  V.  A  T.  H.— l8t,  611.,  79.1897 

2d,  79 1898 

2d,  guar.,  79 1898 

Peo.AE.-Ind.B.AW.-l9t,pf.79.1900 

Ohio  Ind. AW.— 1st pref. 58..  1938 

Peoria  A  Pek.  Union— Ist,  63 .1921 

2d  mortg.,  4ias 1921 

Phiia.  A  Read.— 3d  pref.  convert 

Pine  Creek  Railway— 63 1932 

Pitts.  Cieve.  A  To!.— 1st,  69...  1923 

Pitts.  Junction— Ist  69 1922 

Pitts.  Mc.  K.  A  Y.— Ist  69 1932 

Pitts.  Painsv.  A  F.— 1st,  58.  ..1916 
Pitts.  Y.  A  Ash.— Consol.  58..  1927 
Presc't  A  Ariz.  Cent.  1st,  69,g.l916 

2d  income,  68 1916 

Rich.  A  Danv.— Debenture  69. 1927 

Equip.  M.  8.  f.,  g..  58 1909 

Atl.  A  Char.— iBt,  pref.,  78., > 897 

do.  Income,  6s 1900 

Rome  Wat.  A  Og.— Ist  M..  78. 1891 

St.  Jos.AGr.Is.- 2dino 1925 

Kan.  C.  A  Omaha— l8t,  58..  1927 
et,  L.  A.  A  T.H— 3d  m.  inc. 78.)  894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— Ist,  88...i896 

BeUev.  A  Car.— 1st,  6s 1923 

Chi.St.L.  APad.— lst,gd.g.5B  1917 

St.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income ,  53 .  1931 

Car.  AShawt.— iBtg.  49....1932 

Bt.  L.  A  I.  M.— Ark.  Br., Ist, 78. 1895 

Bt.  Lou  AS.Pran.- Equip.,7s,1895 

General  58 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  A  8.— Ist,  6s,  g...l916 
Ft.  8.  A  V.  B.  Bg.— iBt,  68 ...  1910 
St.  Paul  A  Duluth— Ist,  5s. . .  .1931 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  A  M.— Ist,  79. .1909 

2d  mort.,  6s 1909 

Minneap.  Union— 1st,  6s.  ...1922 
Mont,  Cen.— 1st,  guar.,  68. .1937 
East.  Miun.,  Ist  div.  Ist  58.1908 
San  Fran.  A  N.  P.— Ist,  g.,  53.1919 
Scioto  Valley  A  N.  E.— lst,4s,1990 
Shenandoah  Valley— Inc.,  6s.  1923 
Sodua.Bay  A  80.— Ist,  Ss,  g...l924 

South  Carolina -2d,  68 1931 

Bo.  Pac.  Coast— Ist,  guar., 48. 1937 
Texas  Central— Ist,  s.  f.,  78. ..1909 

Istmortgage,  78 vl911 

Texas  ANew  Orleans— l8t,7s. 1905 

Babintf  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  68.1905 
Third  Avenue  (N.Y).— Ist  58, 1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Union  Pacific- Ist,  68 1896 

1st,  6s 1897 

Ist,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

Collateral  Trust,  4ia8 1918 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s. . .  1905 
U.P.Lin.  ACol.— Ist.g., 5s.  1918 
Oreg.S.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.— iBt,  78 1908 

Gold,58 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  l8t,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1931 
Wabash— Deb.  M.,  8erie8"A".1939 

No.  Missouri- l8t,  78 1895 

St.L.K.C.AN.-R.E.ARR.78.1895 

St.Charles  Br'ge— lst,6s. . .  1 908 

West.  Va.  C.  A  Pitts.- Ist,  6s. 1911 

Wheel.AL.E.(W.D.)— l8,g.,58.1938 

JHiscellaiiooiia  Bonds. 
Am.  Water'W  Co.— Ist  63. . . .  1907 

1st  con.,  gold,  58 190' 

Boston  Un.  Gas— Tr.  oer.  5s. .1939 
Cahaba  Coal  Min.— Ist  g.  79..  1907 
Col.  A  Hock.  CoalAI.— 69,g..l917 
ConBol'ji  Coal— Convert.  69...  1897 
Edison  Elec.  111.  Co.— Ist,  58.1910 

Equitable  G.  &  F.— Ist  68 1905 

Hackensack  Water— Ist,  5s.. 1926 
Henderson  Bridge— Ist  g.  68.1931 

Iron  Steamboat  Co. — 6s 1901 

Natlon'l  Starch  Mfg.— Ist,  68,1920 
Northwestern  Telegraph— 7b,  1904 
People's  Gas  A  Coke  ( Ist  g.Os, 1904 

Co.,  Chicago >  3d  g.  63,1904 

Philadelphia  Co.— l9t8.  f.  09.1898 
West.  Union  Tel.— Ts..    lS7.5-l<>nO 


103 

11336 


110 
II514 


Bid. 

A  8k. 

106 

114 

1091a 

109 

108 
108 
120 

98 

100 

iisii 

123 
11416 

ido" 

91 

124'" 

ido" 



144 

. 

103 


120 


110% 
67 
44 

98 

10414 

85 

ids" 

103 13 

ibe" 

51 
115 

60 
101 

8313 

50 

80 
1061a 
102 
100 
1  90 

•id?" 

95 

40 
105 

90 
112 

■56" 

87i» 
110 
60 

"m" 
ib6% 

"98"* 

101 

111 

118 

107 

100 

82 

w 

65 

"si" 

51 

1061a 
108=8 
1091s 
*104 

iii'is 

1051a 

110 
lllia 
113i« 
10^14 
98 

ido" 

941s 

'■95" 
113 

lloig 

'bs'" 
94 

lOJ 

112 
111 

id4% 

113 
♦109 12 

idd'ia 

'108 

*  991* 

•  93 
1061a 
100 

"104 
98 

idi'ia 
110% 

iid"" 

bftij 

98 

94 

iVi" 

98 14 

ACOUBT  2.  1894).] 
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QnoUtioo4  Id  Boston,  Philadelphia  and  Haltlmor  <>.— Below 
ftre  quotations  of  active  stocks  ana  bonds  not  generally  quoted 
in  N!  Y.    A  full  list  is  given  the  8d  Saturday  of  each  month. 


SKCritlTIKS. 


Bid. 


k.i 


SECURITIES. 


BM. 


92 
30 


BOHTUN. 

STOCKS,  t  Par. 

Amer.  BfllTcU'iPlumi-.KHil  2271«  «28 
Atcli.  Tonckll  A  S.  Fv  1(K)!     Vi>t    43 

BoBion  *  Albnuv 1(K)I  »2G    t**9 

Boston  .t  l,owf(l 100    Il77 

Boston  .t  Mnllic 100   SO«Hj207 

Boaton  it  I'l^vlilcnre.'.OO    36S     

CeutintlorMa.4Hacbii't8l00     20>9    HIS 

I'rofpiTml 100     «3       44 

CLlc.  Burl.  &  Nortli'u.  100      40 
Ohic.  *  West  Mifh. .  .101) 
Clii.  Saiiil.  A  (•lcv.,com.Sf      ilW 
Clevilaud  A  Cftutuu  . .  100  •      &>4| 

I'lifirrtd 100  •  IS 

(dniii-ctlciit  APa.oiimKM'  *1SB 

t'ouneit  liiit  River 1 00    ' . 

Ueuoit  l.an8.  A  Nor.. .100    ,. 

Proferiwl ino   ■ 

Eaalom 10<l    171    I- 

Preferred lOOl  

Fltchburc,  pref 10(i;     9'."« 

FllntAPcrc  Marqirf.lOOl     28 

Preferred 100    i 

Kan.C.  Ft.Srott  A  M..100    ■ 

K.C.  Miioi.h.  A  Birm.lOO  •  4^    (. 
LouIbt. KviiimT.ASt.L.UK)    

Prefi-ni.l 100    \. 

Maine  (tiilral 100  'IsaHi 

MancheKterALaw'DCe  10(1    

Moiicaii  (eutral 100, •  34^ 

N.  Y.ANew  KllK..pri'MOO    

MortliernN.  H 100*140    i 

Ogilons.  A  lAkefliani.ldO    

OM  Colouv 100    173 

I'orln.  lit.  Falls*  Con  100    |. 

Porllaml  .><acoA Porta.  100    1. 

Rutland 100!  * I. 

Preferred lOoi  ... 

SUDllnit  Hraneh ftoN     7'a'. 

■WlaconsinCcutr'l.preflOO  • 

RAILROAD    BONUS.    '  ' 

At. Top. AS.  F.  Gen.4»,.TAJ 

Income,  !)a,  19«9.Seut.l 
Bur.A.Mo.Riv,l.K.7»,.lMa3 
Burl.  A  .Mo.  RIv.  In  Neo- 

Eienipt,  Ua,  1»18..  JAJ 

Noncrein.  68,  laiSJAJ 

CIi  B.AN.  l»t3»,1926AAO,  102',  ' 

2d«8,  11118. JAD 

Del).  68,  189C JAD    1024 

CU.AW.Mleh.,g«n.5H,Ht21 
Coluof  Vt  ,  58,  19l:i..JAJ  .     .. 
Ciurent  Hiver,l8t,.'>8  1!I'J7| 
get.  1*08. ANofn,  M.  7a..«i'0'7'i 
Eastern,  Mass.,  Os,  1906..i«l26 
Frae.Klit.  AM.  v...l8t.6»|    .... 

Unafd  l.st.G.H.lUH;t.AAol 
K.  C.  Ft.  ScottAMem.,  68      113"3, 
K.  C.  MemjililsABirni.,  5»'     98«i 
K.  O.  St,  Jos.  A  C.  B.,  ,a    , 

Little  Rock  A  Ft.  Smith. 7a  ■ 


•25H.1 
121    I 


178>. 


64  : 


l3^h\■ 


85 
64  >i 


103 

lOS'i 

102-'< 

94''< 

88  tj 

U'9"' 

123" 

I21iv 

114 

99 


86      

35>« 
129 
61 


110 
idi>i 


93 
117 

lis 

132  >9 

ilB' 
102  »< 

iioV. 

128)2 
114 

i34H 

llft'l 


107 

120" 
120 1< 
114 

iWh 

129 


61  ii 
42 

11^ 
111 

30 


04 


116 

ioo" 


136>* 
13S^ 


128 
107  "i 


109)41. 


'116>a 


Louiav.Ev.ASt.  U,l8t,  68 
2m    -^-68,  193«....iAO 
Mlir.  H.  A  Ont,  6a,  102.5. 

Extcn.68,  ltfV!3 JAD  - 

Ueilcau  een.,<8,191  IJAJ  72  23 
1st,  con.  inc.,  38.  1939.  .1     36''8 
2dcon8.  inn.  3.8,  1939...     ..... 

iJi'  *  -^^  *•"«■■  '»'.  7a...l'124H 

lat  luort.,  6^  1903.. JAJ    

Mmort,  68.  1902. PA  < 

r,^™-.««l«l,5a,'02.PAA 

2K"JP';*f-C..Inc.6«,1920 

®S'"""l.l«Jk88,1902MAJI 

2d,  58,  1898 FAA 

PHII.AnKl.pillA. 

„       STOCKS,  t  Par 

Camd«nAAHautic,pref,5(} 
i)l"I',?"' '?'•'"•■'•—  60 
v!..'^."'"""'  "'■"Ok.. .100 

tast  p,iin.s.vlTa)ila 50 

gunUnguABroad  Top.50 


100 


.1 

T2H 
37  Hi 
26 


100  >• 


34 

581) 

172     : 


107)2 


f  Per  share.  -  Last  nrlce 

N.  Y.  and  Brooklyn  Gas 

GAS  COMPANIES. 


Hnnt.ABr.Top,pre(...MI  4T% 

l.«hlic'i('iial  A  Nar SO     62    ' 

LehlKli  Valley 60      if-i    62^ 

Little  SehuTlklll 60      68      

MInelilll  A  ft.  IIaveii...60i     BS"-! 

Ne»(iuelicinlnK  Valley. .60      fiSU    68 

.N'ortlierii  (I'ntlnl   60 

Nttrth  I'fiinHylvama....60 

I'ennavlMiniii 60 

I'liiliiili'liiliiu  .V   Erie.... 60, 
rnlted  Co.Vor  N.  J...100i 

West  Jeraey 60 

Weal  JelwyA  Atlantic. 60 
Weetern  N.  V.APeun.lOO 

BONDS. 
Allegh.Val.,  7  3108, 1896 

Inc.,  7a,eud.eoup.,1894.. 
Atlan.  City,  fta,  1919MAN 
Belv.  Del.,  lat.a.Oa...  1902 
Catawlasa,  M.,  7a,  1900 
Char.Clu.AC.,.';a,1947.t»-J 
ClearfleldAJelT.,  Irt,  «8... 
ConnoetinK,  «a,  I'.tmi  01.. 
Del.  A  Bd.  B.,  lBt,78,l90B 
Eaaton  A  Aniboy,  M.,  5a. 
KItnlin  A  Wllm..  Ist.  e«.. 
Hllut.AB.T.,»<)n.Sa,1896, 
Leli.(-.AN.,4H!a,1914.Q— J 

68,  gold,  1897...  15  JAD 

Conaol.  7a.  1911  ...JAD 
Leb.V.,  l8t,  68, 189J.  JAD 
i    2d,  78,  reg.,  1910...  MAS 

Cons.  6s,  reg.,  1 923.  J  A  D 
North  Penn.,  iBt,  78  1896 

Gen,  mort.,  78, 1903.  J  A  J 
iN.Y.Pbil.A  Norf..  lat,  Os. 

Income,  6a,  1933.  AAO 
Penn,  Geu.6s,r,1910AAO 

Cons.,  0.a,  c,  1905.. JAD 

Cons.,  6a.r., 1919. ..Q-M 

4la8,Tr.  Loan,1913.JAD 
Perkloiuen,  l«tae.-5a,  '18. 
Pa.AN.  Y.Cli.  7s,1900JAD 

Conanl.  6a,  1939  . .  AAO 
Phlla.AErie,  Gen.58.1920 

Gcu.  m.,  4»,  1920.  AAO 
Pbll.ARead.,  Ist,  68,1910 

2d,  78,  1893 AAO 

Conaol.  7a,  1911.. ..JAD 

Cons.,  6s,  g.,  1911. .JAD 

I)np.,  Oa,  g.,  1897.. AAO 

Cou.,  5a,  1922  (atampcHl) 
I'bll.W.AB..4a,1917.AAO 
Pitta.  C.  A  St  .L.,  78.1900, 
Pongli.  Bridge,  68... .1938 
Schuyl.  R.  e:  S.,  6s.. 19.35 
Steuben.  A  Ind.,  Ist  m.,58 
rnltedN.J.,«a,  1894.  AAO 
Wari-cii  A  Fnuik..  1st,  7s. 
West.  Penti.,  Pitta.  lir,6a. 

Conaol..  4  a.  1928...  J  AD 
IIAI>TI(H4>KE. 
STOCKS,  t         Par. 
Baltlmole  A  Ohio 100 

Ist,  pref 100 

2dpief 100 

Central  Ohio,  com 601 

Char.  Col.  A  Augusta. 100 
Western  Mai  viand 50i 

RAILROAD  BONDS.  I 
AtL  A  Char.,  7k.1»07.J  AJi 

Itieome,  6^,  1900  .AAO 
Bait.  A  O.,  4b,  19^*5. AAOI 

Conaol.,  6s,  1»88...FA.'^I  ' 

Balt.AO.  8.W.,4>.28  JAJ 

Cape  F.  A  Yad.,  aer.  A,68,l  106 

Cent.  Ohio,  Ob,  1890. MASi  102>iil02i'8 

Char.CoLAA.,  lst,7a,1895  '108      

Cin.  Wash.  A  Bait,  1  ts..  *  S9'ii  100 
Ga.  Car.  A  Nor..  1818    5a-. '  102     102's 
Nor'n  Cent.,  6a,  1904.JAJ    117       

5s,  Scr.  A,  1926 JAJ    no 

Seau'dA  Ro'nkc,  5a,  1926  

West.  Md.,  3dKU.,68.1900    117)41 

West  Va.  Cen.  68    ..1911M09     109^4 
Wa  CoL  A  Aug.,  68,  1910* '119 


100  >!i 


lll-l 

129 

118)a 

104^4 

101 

100 

12u\ 

85 
106)8 
105 
107 
110 
107  >« 


103»4 
125 


108)3 
llBii 


112 


85  T, 


104^4 
117 '>a 


52)a| 

'12)21  "1334 

121      122 

105>!il   

101     i 


this  week.  t  Ei-dlvldend. 

Securities— Brokers'  Quotations. 


Bid.  1  Ask.  ,      GAS  COMPANIES.      ,  Bid.  1  Ask 


Brooklyn  Gas. Light 118 


Citizens'  GasUgiit 

Bonds,  58 

Consolidated  Gas 
Jersey  City  A  Hoboken  . 
Metropolitan— Bonds .... 
Mutual  (N.  Y.) 

Bonds,  68 

Nassau  (Brooklyn).'.'.'.';;;^ 

flcrtp ^ 


90 
100      103 

99>s  100 
170 
116 
123 
10<J 

lao 

100 


122      People's  (Brooklyn) I  96     100 

90-is  Wllflain.sbnrg 131 

Bonds,  68 ilOH 

Metrop(d)tan(B)M)oklyn)..  109 

Manicipal— Bonds,  78., 


125 
102 


102     I) 


Fulton  Municipal 
1 1    Bonils,  68 
I, Equitable.. 
Bonds,  68 


111 


New  York  Stock  Exchange— Unlisted  Securities. 


BECUBITIES. 


I 


Alabama  A  VIcks 

do.  do.    consols, 

do.  do.    2d 6b... 

Am.  Bank  NomUo 

Am.  Cattle  Trnst    ... 
Am.  Cotton  Oil  Co  ...'.'.'.'. 

do.       pref 

Am. Pig  Iiou  8tor*ge  war. 
Atl.  A  Cbar.  Air  Line 

1st.  7»,  1907 

Brooklyn  EIST'd— stock.. 
Cnilornla  Pacillc.. 

Cln<;lrnatl  A  Spnngf 

Comatock  Tunnel 

Ist  iiieonie48 .'„ 

Continental  Con.  A  Imp.* 

do.  Tru,steed  stock 

DlstiUIng  A  CatUe  F.  Co 
DuL  B.  Buore  A  au—  Btk. 

Pref 

awjia  Pac-Stooii.'.'."; 

IstSa 

Conaol.  58 '.'.'..'. 

Income  58 

Kanaw  haA  Mlih.Int.cvf  4. 

do     lats,  Inter  m  cifs  . 

*i»lyMutoi 

fehigh  A  Wilkf8.Co«l... 
UtUe  B.  A  Mem.  Ist  5s... 


Bid. 

Ask. 

37  ' 

82).j  95 

70  ,  80 

41 

43 

14 

l.^'. 

27 

27  S 

•66»< 

«6 

97 

100 

120 

123 

38 

40 

12  >« 

U 

1 

.... 

01 7 

O'.fl 

23 

2d 

7 
46  >2 

7 
23 

7 

78 
23 

V 
70 

4 
22 
73 )« 


8 
34 

n 


78'g 

u 


26 

74ia' 


BECUEIT1E8. 

L.N.A.AChic.(C.*I.)lst68 
Loolsv.  St.  Louis  A  Tex.. 
VCsriphisA  Cha'st.  consols 
Mex.  Nat.Couatrnct'"  Co. 
Mo.  K.  A  T.  new  4a,  W.  I.. 

do.  'Jdcerle.,  W,  I. 

do.    pref 

Mt.  De8.A  East  Sh.  Ld.Co. 
N.  O.  Pao.  Ijinrt  Urant... 
Newp.  N.  A  MlsB.  Val.... 

N.  V.  V.-.S.A  Bnir 

N.  Y.  A  Ureen  d  Lake,  Ist 

2d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Orcllle  DIt. 

Do.  Mo.  Div.,  Ist  6a 

North  RlT.Cons.  Co.scrlp. 
O.I.AW.— Ist  acc.'nt.cert. 

2d  ace.  Int.  cert.. 
Ocean  SS.  Co.— lat,  guar 
Peosacoia  A  Atlaotiu... 
Postal  Telegraph— Cable 
St.L.  Ark.A  T  ,1st  4a,VV.l. 

do.  2d  4a, W.I. 

do.  Tr.rec  p.alla88t.p)l. 
St.  PaulK.A(.r.Tr.,laias 
Toledo  Peor  a  A  west... 
West.  N.  Car. — Con.Os....  1 


Bid.  Aak, 


lis 

SO'. 
50 
27 
0-75 
25 
IS 

■32" 

10 

63 


120 
^3 


100 

27 

17 

87' 
16 
66 


101 

103 

3S 

6 

89 

.... 

■74 

.... 

•43 

13 

14 

102 

104 

18 

19 

97 

100 

'  luaicate>  actual  sales. 


Inuestmewt 

AMD 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  tlie  last  Saturday  of  every 
other  month— mz.,  January,  March,  May,  July,  September 
and  November,  and  ts  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  cojyies  are  sold 
to  subscribers  of  tfie  Chronicle  at  30  cents  each,  and  to  others 
at  f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOAD. 


Latest  Earnings  Reported. 


Week  or  Mo 


I 


1890. 


Allegheny  Val 
Anniston  &Atl. 
Anniston  &  Cin 
Atch.T.&S.Fe. 

Half  owned . . 
Total  aystem. 

St  L.&SauF 
Half  owned 
Tot.S.L.AS.F. 
Agg.  total  . 
Atlanta  &  C'bar 
Atlanta  &  Flor'a 
Atlanta  AW.Pt 
Atl.  ic  Dauvllle 
B.&O.EastLlUBH 

Western  Lines 

Total 

Bal.&O.Southw 
Bait.  A  Potomrw 

Beech  Creek 

Buff.Roch.A  Pitt 
Bur.  C.  Rap.  AN. 
Burl.  A  Northw. 
Burl.  &  Western 
Camden  A  Atl. 
Canadian  PaciUo 
Cp.F'r&Yad.Val 
Cen.KK.&Bsr.C'o 
Centralot  N..T.. 
Central  Pacillc. . 
Central  of  8.  C. 
Geutr'l  Venii'iitt 
Char.Cin.AChic 
Charlest'u&Sav 
Char.Sum.&No. 
Chat.H'iue&Col. 
Chatt'n'gaUui'u 
Oheraw.  ADarl. 
Ches.  A  Ohio.... 
Che».0.  &8.  W. 
Ones.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  Q* 
Chlc.A  E.ast.111. 
Chic.  Mil.  ASt.P. 
Chic.  AN'thw'u. 
Chic.  A  Ob.  Riv. 
Chic.Peo.ASt.L. 
Chic.  Rock  I.&  P. 
Chic.St.L.A:Pitx. 
Chlc.St.P.AK.O. 
Chic.St.P.M.AO. 
Chic.  A  W.  MicU. 
Chippewa  Vat .. 
Ciu.Ua.  APorts. 
Cin.  Jack.  &  .Mac 
Cln.N.O.  &r.P. 

AUi.Gt.South. 

N.  Orl.  &  N.  E. 

Ala.'A  Vicksb. 

Vlcks.  8h.  &  P. 

Erlanger  Syst. 
Cinn.Northw'n. 
Cin.  Sol.  A  MoO. 
CIn.Wab.&Mich. 
Clev.AkiouACol 
Clev.  A  Canton.. 
CI.Clu.Ch.AS.l, 

Feo.  A  East'n. 
Olev.  A  Marietta 
Color.  Midland.. 
Col.  A  Cin.  .Mid.. 
Col.  n.  V.  A  Tol. 
Colusa  A  Lake. . 
Covin.  &  Macon. 
Day  Ft.W.ACb..! 
Denv.  A  Klo  Gr. 
DesM.  AN'west 
Oet.BayC.&Alp 
Det.Lans'g&No 
DuluthS.S.AAtI 
B.Tenn.Va.AUa. 

Kniixv.AOhio 

Total  svsteui- 
EUz.Lex.AB.S... 
Empire  AD'hliu 
Evaus.Alud'plis 
Evansr.  A  T.  H. 

Pitchbnrg 

Flint.  A  P.  Marq. 
Flor.  Ceut.A  P. 
Ga.  C'ar'la  A  No. 


May. 
May. 
June 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
.3d  wk  July 
May. 
June  . 
June  . 
June  . 
June  . 
June  . 
June  . 
3d  wk  July 
June  . 
June  . 
3d  wk  J  uly 
2d  wk  July 
June  . 
June  . 
June  . 
3d  wk  July 

June 

.May..  .. 

June 

May 

May 

Wk  JiUy26 
May . . 
June  . 
May  . 
June  . 
June  . 
June  . 
3d  wk  July 
June  . 
Hay.. 
3d  wk  July 

June 

3d  wk  July 
3d  wk  July 
June  . 
May . . 
■Vlay . . 
.fune  . 
June  . 
3d  wk  July 
Juue  . 
3d  wk  July 
June  . 
June  . 
3d  wk  July 
3dwk  JtUy 
3d  wk  July 
3d  wk  July 
3d  wk  .Inly 
3d  wk  July 
3d  WK  July 

June 

April 

JUUb 

3d  wk  JulT 

May 

3d  wk  July 
3d  Wk  July 

Juue 

3d  wk  July 
4thwkJ'ne 
June  . 
Juno  . 
June  . 
June  . 
3d  wk  July 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

V  ay 

3d  wk  July 

May 

Juue 

.ill  wk  July 
3d  wk  July 

May 

.3d  wk  July 
3d  wk  July 
May 


221,932 

.5,458 

11,283 

552.200 

28,.'553 

580,753 

1'20,811 

28,053 

148,864 

729,H17 

115.335 

6,498 

26,503 

45,000 

1,492,217 

418,372 

1,910.589 

42,597 

143,451 

85.702 

49.912 

54,371 

5,628 

4.065 

77.909 

339,000 

31,56 

535,152 

1,196,206 

1,374,295 

7,532 

95,849 

8,286 

39,233 

4,017 

29,000 

11,222 

6,729 

139.657 

153,218 

5,081 

45,511 

2,740,383 

71,073 

470,500 

2,184,427 

5,038 

31,082 

1,158,541 

508.607 

66,567 

483,233 

28,559 

18,598 

5.669 

14.106 

77,106 

32,419 

1^,087 

8.233 

7,278 

143,123 

1,596 

4,319 

48,322 

15,905 

48.310 

232.935 

24,046 

24,134 

32.700 

7.113 

238,991 

1,491 

9,523 

33,966 

184,000 

11.500 

IC.'JTl 

20,l:m 

5.s.;i-;s 

531.770, 

60.474 

139.019 

66,892 

2,911 

5.899 

23.190 

529.36 1  j 

50.599 

17.778; 

3,835l 


1889. 


Jan.  1  to  Latest  Date, 


1890. 


1880. 


178,183 

7,184 

7.562 

418,574 

25,829 

444,402 

119,008 

25,240 

144,247 

588,649 

98,168 

6.269 

26,568 

34,200 

1,388,257 

414,931 

1,803,188 

36,606 

122,195 

25,448 

39,027 

48,464 

4,813 

4,308 

68.667 

320.000 

29,413 

466,593 

1,190.930 

1,288. 14'J 

5,836 

97,407 


$    i 

979,651 

33,5.39 

75,087 

16,000,590 

890,919 


852,781 
41,666 
55.262 
13,864,332 

817,121 


16,«91,507'l3.68l|243 
3,242,236  2,865,534 


40,689 

1,916 

22,559 

10,101 

4.3M9 

134.408 

152.322 

4.982 

41.209 

2,684.060 

54,046 

440,252 

2,061.054 

5,222 

28,016 

1.212,018 

375.313 

56,819 

478.734 

24,870 

16,750 

5.372 

11.69 

70.949 

29,898 

•  14.669 

9.961 

7,016 

132,493 

1,243 

6,002 

42.370 

13,337 

34,101 

204,927 

22,128 

23,104 

29,249 

8.153 

197,484 

1,544 

.5.912 

37.069 

159.000 

12,-270 

9,321 

•-•  1.167 

.-)2.592 

400,924 

44,893 

111. .349 

58,792 


697,215 

49.838 

213,974 

240,173 

8,831,613 

2,607,539 

11.439,152 

1,204.084 

829.096 

493,228 

1,098.153 

1,513.743 

27,099 

27,181 

308.338 

7,900,819 

24'^,546 

3,316,314 

6,062,020 

5,518,508 

52,812 


49, 
367, 

22. 

171, 

54, 

47, 

3,973, 

931, 

29, 

1,477, 

16,937 

1,636, 

13,052, 

12,251 

26, 

159, 

7,987, 

3,208, 

2,295, 

3,005, 

829, 


607,217 
39,331 

202,716 

159,178 
7,636,430 
2,309,107 
9,964,537 
1,082,081 

787,423 

358,158 

1,061,854 

1,376,596 

27,270 

25,048 

274.195 
7,272,494 

190,310 

2,920.921 

6,040,400 

5,791.875 

44,590 


430 
293 
,017 
361 

616 

858 

038 

,678 

289, 

623  1, 

02515 

646j  i; 

031  12, 

,910  11 

829 

038 

340 

966 

847 

663 

101 


28.093 

342,818 

2,347,648 

1,020.615 

698.375 

352,831 

291,969 

4,711,438 

9,434 

23,147 

268.459 

446,981 

193.551 

6,992.088 


6,002 

17.390 

469,848 

43.586' 

17,247' 

1.3901 


138,456 

1,020.062 

156.780 

1,290,793 

9,575 

63,473 

237,380 

4,389,744 

97.030 

3 1 3,8 19 

626,323 

1,125.983 

2.669.593 

272,633 

3,851,416 

306.881 

16.569 

142.692 

329,163 

2,433,828 

1,673.347 

653,931 

26,240 


323,667 

12,89» 

115,869 

51,752 

38,297 

986,542 

940,814 

29,918 

,155,245 

,346,526 

377,847 

,440,870 

,110.790 

30,879 

135,928 

7,314,467 

2,667,521 

1.509,818 

2,739,091 

740,658 

303.113 

1,919,131 

962,886 

528.602 

■289,601 

278.937 

4,009,157 

8.253 

38,360 

235,421 

383.695 

1 59.409 

6,607,906 


125.263 
880,872 
163.211 

l,102.6«i4 

8,595 

44,988 

229,940 

4,041,321 

73,995 

295.679 

569.987 

971.527 

2.171.517 
238.888 

3.164.511 
334.056 


146.599 

462,054 

2,168.969 

1.315.614 

639,598 

15.085 


140 


THE   CHRONICLK 


[Vol.  LI. 


Latest  Earnings  Keporletl. 


Werkoriro,     1890. 


May I    116.849 


1889. 


Oa.RR.  &B.CO. 

Geo.  8o.  AFlo..  June 

Or.  Kap.  A  lud..  ,3<1  wk  Jiily 
01n.R.&  Kt,  W. i3il  wk  July] 
Other  lines.  ..  3dwk  July 
Total  all  lines.  3a  wk  July' 
QMud  Trunk.  ..Wk  July.'O, 
ChU-  AGr.Tr.  Wk  July'.;') 
Det.Gr.H.A  M.  Wk  July26 

Or.B.W.ASt-P.  May 

Gulf  &  t.'litcago   June 

Housatoulu May 

Huraost'nASlien  June 

Ill.Cen.(lll.&So.i  June 

CedarK.&MUi.  June 

Dub.  ASlo'xC.  June 

Iowa  lines June 

Total  all June 

Ind.Dec.iWe.st.  June 

luteroc'nlc  (Mx)  May 

Iowa  Central ...  3il  wk  July 
Iron  Eailway...  June  ... 
J'k'uv.T.&K.Wi)  May.... 
Kanawba&Mlili  3d  wk  July 
K.C.K.8.  AMem.  l.stwkjuly 
Kan.  C.  CI.  &Sp  ithwkJ'ue 
K.C.Mem.  &  Blr.  3d  wk  July 

Kentucky  Cent    June 

Keokuk  &  West.  3d  wk  July 
Klnsrat'n  &  Pent.  June  — 

Knox.  &  Lincoln  May 

L.Erie  All.  &  So  June  — 
L.  Erie  &  West. .  3d  wk  July 

LeUisli*  Hud..  June 

L.  Roek  &  Mem.  3dwk  July 

Von^  Island June  — 

lX)Ui8.&Mo.Riv.  April 

tflUls.Ev.&St.I,.  3(1  wk  July 
liOuisy.&Na.sliv.  3dwk  July 
LouK  N.  A  &  Ch.  3d  wk  July 

Louis.  N.A&Cor  June 

Louisv.S.O.  AT.  :idwkJuly 
IMU.  8t.I..&  Tex.  3d  wk  July 

Ix>uisv,  .South'n.  June 

LyncIiD.&Dur'm  June 

Memphis  A  Clia=  3(1  wk  July 
JMexican  Cent...  3d  wk  July 
IMex.  National  .  3d  wk  July 
JMexicau  K'way  WkJune'.i8 
Mil.L.Sli.&West  3dwk  July 
Milwaukee  &  No  3d  wk  July 

Mineral Uanae..  June 

Minneap.  AMt.I..  June 

M.St.P.  &8.8.M.  June 

Mo.  Kan.  &  Tex.  Juue 

Mobile  &  Ohio..  June 

Monterey&M.Ci  Juue 

Wasb.Cli.&St.L.  Juue 

Nat.  Red  R.  &  T.  June 

New  Brinmwick.  May 

N.Jersey  A;  N.Y.  May 

N.  London  Nor    WkJunc29 

New  on.  AGuU  June 

N.  Y.  C.  &  H.  R.  June 

N.  Y.  L.  E.  &  W.  Ji.ne 

N.  Y.  Pa.&Oblo  May 

N.  Y.  AN.Eng..  June 

N.  Y.  &  NortU'u.  Juue 

N.  Y.  Out.  &  W. .  3d  wk  July 

N.Y.  au.sq.  &  W..  Juue 

Norfolk  &  West.  3rt  wk  July 

N'thcast'n  (S.  C.)  May 

North'u  Central.  Juue 

Norlbcrn  PaciBc  3d  wk  July 
OgduALakcCb    WkJune2S 

Obio  &  Miss 3a  wk  July 

Obio  &  Not tbw..  .luno 
Cul.  &  Maysv .  June 

Ohio  River 3d  wk  July 

Obio  Southern..  June 
Obio  Vul.  of  Ky.  3d  wk  July 
Omaha  &  St.  I.. .  June 
Oregon  hup.  Co.  .May . . . 
Pennsylvania  .. 
l'eonnI>ee.&Ev. 

PeterabuvK 

Pblla.  &  Erie... 
Phila.  &  Uead'B 

Coal  &  Ii-onCo.'Junc 

Pitts.Cin.AHt.L.IJuue  .... 

ntw.  Mar.&Ch.  June 3,158 

Pittsb.  A  West'u  May 128,067 

PittH.(;iev.AT.  May 39.525 

Pitts.I'ain.  AF.  May 28,703 

Total  system  3d  wk  July       43,604 
rit'.Yo  .UK.AA.  June  .....".      120,319 

iO.  Koyal  «  Aug.  ,vi  ay 21,792 

PURoy.AW.Cai.  May 25,064 

l-roB.AAriz.Cen.  June 12,337 

QuinoyO.&K.C.  June 20,500 

Bleh.AI>aaTlIle.  June 384,400 

Vir. HIdiaud..  June 170,700 

CUar.Col. AAu.  June 54,950 

Oil.  AOreeuT.  Jnne 41.000 

West.  No.  Car.  June 70,500 

Georgia Pao..  Juue 115,950 

Wasb.O.A  W..  June 11,000 

A»hv.  ASpart.  June 9,300 

Total  Sys'm.  M  wk  July     263.200 

Bieh.  APetersli.  June 31,531 

Rio  Or.  West.  3d  wk  July  35,550 
Rome  A  Decatur  May  ...  8.200 

Rome  W.  A  Ogil.  May 307,456 

8aR.Tu«colaAU.  June 8,653 

BLUA.AT.II.B's  3d  wk  July  27,160 
8t.L.  Ark.  ATex.  ,3d  wk  July  73,208 
Bt.UDes  M.  AN.  June  ......[         81378 

Sl-.V'i'.'J  ^.''Jl'''"  •'•"'« 112,575 

Bt  f.Mln.  A  Man.  June 755,449 

Last,  of  Minn.  June i  54,811 

MontanaCent  J  unc '  107,843 

_  ,  T"'al  Sys'm.  June ;  91 8, 103 

B.Ant.AAr  Pass.  4tbwk  J'ne'  2a.505 

■.  Kran.AN.Pac  2dwk  July  16,733 

Bav.  A  lu .  ,<:  Mod.  J  une i  26,626 

BeattlcL.8.&E.3dwkJulyi  Siaosl 


57.692 

6,9,661 

10,.=)2'l 

3.919 

S1.10S 

396,  ISO 

63.609 

20,974 

26,587 

2,753 

133,431 

IL.'JOO 

1,000.753 

7,098 

129.651 

1,1<17,502 

29.808 

137.000 

31.766 

2,841 

36,618 

7,977 

61.H58 

9.774 

15,735 

81.350 

5,218 

16.231 

17.357 

5.200 

53.125 

30.133 

8,233 

395,046 

33.765 

27.419 

350.120 

4 1,207 

1.3!S0 

47,31>( 

6.684 

42.115 

9.100 

36.202 

101.924 

63.272 

73,244 

86,313 

29.100 

9,626 

97,645 

118,912 

624,816 

256,993 

42,149 

275.359 

1.778 

76,927 

23,044 

12,113 

10,292 

aSOOOOOO 


Jan.  I  to  Latest  Dil'. 


1890. 


97.110 
22.043 

49,784 

8.854 

3,800 

62,438 

410.515 

74.191 

20,306 

20,59" 

2,546 

93,038 

12.291 

1,053.7.5' 

7.519 

140.410 

147,929 

l,201.6'?6 

24.513 

90.174 

26,705 

3.111 

41,180 

5,187 

76,555 

4.993 

13.877 

79.282 

5.897 

20.189 

12,598 

4.077 

52.285 

26.570 

10,151 

349.608 

32,267 

18,380 

322,781 

47,170 

921 

35,317 

4,969 

27,389 

1,124 

33.S40 

115.183 

61.282 

69,44!) 

8J,575 

23.705 

8,554 

103.945 

109.37' 

6.^4,116 

216,807 


753,875 

320.727 

1.411,786 

251.027 

120,119 

1,782,932 

10,994,952 

2,118,476 

592.075 

143.845 

21,730 

584.489 

70.500 

6.705.598 

41,898 

867.958 

909.8.56 

7,615,454 

205,090 

C55,40S 

836,313 

19.392 

276.756 

169,093 

2.37S,097 

192,900 

629,601 

479,30.5 

180,547 

79  835 

77,605 

30,959 

1,422,331 

162.10.') 

273.893 

1,610.466 

138,677 

623,281 

10,123,723 

1,281.676 

6.539 

1.402.186 

204,065 


1889. 

* 

699,114 

121,766 

1,213,309 

241,615 

111,339 

1,566.261 

10,676,714 

1,920,287 

548,838 

112,611 

20,633 

420,079 

62,0.56 

6,430.829 

43.842 

783.522 

827,364 

7,258,193 

177,671 

423,975 

753,224 

21,49,^ 

260,702 

140,807 

2,282,897 

127,562 

498,435 

453.168 

170.643 

93.928 

62.572 

29,740 

1.297.228 

121.075 

308.307 

1.433,157 

122.396 

600,862 

9.245.1S5 

1,211.305 

5.5.'i5 

1,347,965 


ROAD9. 


Latest  Earnings  Reported.      |  Jan.  1  to  Latest  Dal*. 


WeekorMo)     1390.  1889. 


1890. 


1889. 


259.175 
1.117 
71.32i 
21.335 
12.371 
12,494 
3,111,443 


2,426,790  2,311,604 

593,101  483,3.53 

514,832  479,880 

43,223  50.872 

52.610  45.90(i 

150,654  116,180 

140.763  122.520 

57.317  51.002 

54S.852  416.553 

466.561  427.961 

15,229  14,924 

79,733  79,435 

18,679  18,176 

788  836 

10,021  13,410 

35,839  34,6aO 

5.002  4.244 

45,082  39.05'.: 

352.360  405.138 

June (5,172,001  3,931,020 

3d  wk  July 

Juue 

May 

June 


14,9961       12,515 

17,768       38,515 

503.961     439.49!) 

1.867.0871.536.732 

l,60'2,10o  1,670.083 

477,4761    369,539 


1,652 

122.808 

50.337 

31.967 

41.605 

96.789 

18.452 

17,873 

10,897 

20,774 

330.900 

152.500 

53.225 

38,505 

65,399 

94,686 

8,793 

8,296 

238,775 

23.742; 

30.650 

4,750 

272.936 

9,222 

17,558 

67,978 

4,570 

100,707 

593,597 

•i\,'ac> 

76,561 


39,576 

970,267 

3.505.687 

2.050,811 

1.938,945 

1,996.064 

825.299 

54,5.57 

648,721 

931,564 

3,613,75 

1,.591,510 

208.918 

1,709.636 

11.825 

375.857 

98,438 


SeiotoVal.&N.E.  2dwk  July 

Shenandoah  Val  June • 

South  Carolina  ,  May   

ipar.  Un.  &  Col.  .May 

So.  PaciBo  Co.— 

Gal.Har.&S.A.  May 

Louis'a  West..  May 

Morgan's  L&T.  May 

N.  Y.T.&Mex.  May 

Tex.  A  N.  Orl .  May 

Atlantic  sys'  m  May 

Pad  do  system  May 

Total  of  all..  .May 

8o.  Pac.  RR.— 

No.  Div.  (Cal.)  May 

So.  DIv.  (Cal.)  May 

Arizona  Uiv..  May 

New  Mox.  Div.  May 

Staten  I.  Rap.  T.  June 

Summit  Branch.  June 

Lvkens  Valley 'June 

Tal.A  CoosaVal.  June 
Tenn.  Midland.. 'June 
Texas  *  Pacillc.  |3d  wk  July 
tol.  A.  A.A  N.  M.  3(1  wk  July 
Tol.  Col.  A  Cin..i3dwk  July 
rol.&  Ohio  Cent.  3d  wk  July 

TouAO.Cen.Ex.'june 

Tol.  P.  A  West..  3d  wk  July 


898.517 
3,457.228 
S.035,565 
2.1'27.275 
1,745.649 

610.856 
51.548 

591,380 

633,470 
3,272,363 
1,476,048 


1,664.901 

1  3.400 

345.153 

87,'261 


74,155 

17,724,853 

13.724,377 

2,819,368 

2,798,295 

262,689 

1,07:;,883 

710.361 

3,453.067 

345,001 

3^256,944 

11,154,312 


82.163 

16,780,145 

12,196,582 

2,366,061 

2,.599,10S 

272,434 

944,310 

600.932 

2,852.587 

295,841 

2.715.-301 

10,309,132 


2,193,869 

98,673 

4,281 

333,939 

252,631 

115.494 

303,766 

1,653,519 

31,9.58,513 

399,319 

283,930 

1.9^8.804 

9,661,527 


2,061 ,364 

96,295 

5,288 

282,,520 

244,993 

72,753 

221.35;) 

1.643,040 

25,004.238 

382.371 

252.568 

1.641.810 

8,469,870 


3,00ii,85v> 

18,0341 

582,039 

194,1461 

104.546 

1,192.579 

671,174 

152,536 

174,025 

59,917 

114.906 

2.826.191 

1,071,365 

4-37,970 

408.942 

465.908 

848.492 

59.998 

62.763 

6,899.504 

176.377 

879,112 

42,050 

1,550,584 

43,892 

647,329 

1,919,725 

47,050 

621,842 

3,890,038 

253,153 

,       486,027 

701,434    4.6^9.218 
23.376|       735.914 


17.408 
7.555 
5,486 


368.036! 
141.0151 
211,274' 


2.631, '*66 

9,348 

564,719 

203,600 

113,273 

1,189,875 

505,815 

137,351 

161,753 

65,897 

122,583 

2,598.838 

956,611 

413,546 

340.275 

4'i9.778 

625,867 

50,376 

54.797 

6,153.013 

146,3«3 

732,341 

21,250 

1,257,904 

49,679 

5"5,286 

1,614,399 

27,058 

511,879 

3,297,902 

119,014 

369,111 

3,786,327 

539.320 

370.2-.'7 

55.965 

128,801 


Tol.  St.  I,.  A  K.C. 
Tol.&So.Haveu. 
Union  Pacific— 

Or.S.L.AU.N. 

Or.Ry.&N.Co. 

St.Jo.&O'dlsl. 

Un.Pac.D.&G. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'led 

MontauaUn.. 

Leav.Top.  A  8. 

Man.Al.A  Bur. 

Joint.own'd.^s 
Grand  total 
Vermont  Valley 
Wabash 
Western  of  Ala.  j  June 

Weet  Jersey I  June 

W.V.Cen.&Pltts.jJune 

West.N.Y.  A  Pa.  3d  wk  July 
WheelingAL.E.  3awk  July 

WU.  Col.  A  Aug.  May 

Wisconsin  Cent.  3dwk  July 
Wrightsv.&Ten.  June 


3d  wk  July 
June 


* 

15.625 

101.000 

92.899 

8,760 

371,099 

102,486 

429,933 

16,584 

152,649 

1,072,751 

3,082,106 

4,154,857 

208,430 

552,154 

194,396 

106,694 

116,000 

103,356 

100,552 

6,928 

15.816 

111.923 

21.206 

5.395 

37.235 

8.971 

15.859 

27,350 

2,280 


* 
12,341 
75.003 
30.987 

7,970 

293,290 
84,273 

372,359 
12,912 

134,683 

902.517 


349.508 

593.132 

611. .588 

50,279 

1.644.743 
450.779 

2,109,656 

08,135 

741,707 

5.015.019 


2,849,454  12,655,804 
3,751,971  17,670,823 


May 

May 

3d  wk  July 

-May... 

.May . . . 

June  .. 

.'.lay... 

Hay... 

May... 

May... 

May.. 


182,018 

530,444 

154,987 

83,895 

111,630 

91,515 

32,037 

5,488 

13,81" 

116,429 

18,130| 

4,693 1 

27,727| 

7,720 

18,243 

18,274 

1,688 


789,462 
2,513,359 
855,1'25 
454,373 
421.683 
463.434 
461,505 

40,325 

95,637 

3.517,099 

628.047 

167,628 

743.515 

50,493 
492,902 
808,102 

11,825 

2,852,048 
1,427.631 
830.871 
2.115,104 
9,095,992 


325.131 

392.871 

550.264 

48,396 

1,515,766 

411,257 

2,038,218 

52,048 

616,792 

4,684,082 

12,928,632 

17,61'2,713 

759,016 

2,464,772 

809,481 

417,009 

408,341 

581.494 

402.708 

32.980 

85.786 

3,239,997 

496.245 

128,890 

594,334 

45,'230 

478,649 

446,137 

9,558 


2,295,237 
1,562.285 
C08.267 
1,615,038 
7,650,164 


May 42,089 

May 4,167,541 

Juno 

3d  wk  July 


767.526  510,484 

420,353  374,627 

28,449   21,371 

513,535     411.629 

2,219,698  1,752,396    _, 

3,793,862  3,329.187  19,901.750  16,904.346 

82.036       50  883        510.519i       276.674 

4,125,451  3,194,753  16,618,407  13,851,834 

78,265        61,0331       348,363,       '279,936 

2,6'29  2,818  12,577i         11,861 

3,285  2,562  13,961:         12,952 

33,206        187,45l|       152,375 

3,227,959  16,805,8-58  14,004.208 


15.580 

14,888 

247,800 

241,700 

31,303 

31,0.if> 

111.715 

132,276 

78.673 

52,869 

70,800 

72,700 

22,980 

16,710 

65,029 

64,126 

104,682 

81,692 

5,725 

4,962 

86,046: 

6,773,234 

251.8141 

700,702 

423,579 

1,916,332 

616,632, 

4.33.586 

2,658,992 

41,203 


82,711 

6,411,940 

248,570 

629,110 

344,574 

1.719.402 

470.396 

386.723 

2,019.628 

36.053 


Including  now  the  lines  conrrollert,  formerly  reported  separately, 
a  We  have  made  up  these  flgures  from  the  company's  estimate  for 
the  duarter.      t  Whole  system.      :  Mexican  currency.      «  Main  Line. 

Latest  Gross  Earuiiur-i  by  Weeks.— The  latest  weekly  earn- 
in  ss  in  the  foregoing  table  are  separately  summeri  w  p  as  follows: 

For  the  third  week  of  July  we  now  have  returns  for  86 
roads,  and  the  gain  reaches  10'60  per  cent. 


3rf  week  of  .July. 


1S90. 


1889. 


Prev'ly  rcport'd  (23  roads) 

At.  Top.*  8.  F.  A  I'd  roads 

Boads  J'tly  owned  %. 

St.  Louis  A  S.Francisco. 
Roads  .1'tly  owned  ^i.. 

Bait.  A  Ohio  South w 

*Cent.Vermont  (Tot.  sys.) 

Chesapeake  A  Ohio 

Chicago  A  Atlantic 

Chicago  A  East.  Illinois  . 
Chicago  St.  P.  &  K.  City. 
Chicago  A  West  Michigan. 
Cincinnati  Jack.  A  Mack. 
Cin.N.O.&T.P.  (5roads). 
Cleveland  Akron  &  Col.. 
Cleve.  Cin.  Chic.  A  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

Detroit  Bay  C.  A  Alpena. 

Detroit  Lans.  A  North 

Duluth  So.  Sh.  &  Atlantic 
East  Tennessee  Va.  A  Ga. 
Evans.  A  Indianapolis.. 

Evans.  A  Terre  Haute 

Flint  A  Pere  Marquette.. 
Florida  Central  A  Penln. 
Grand  Rapids  A  Indiana. 

Cincinnati  R.  A Ft.W. . . 

Other  lines 

'Grand  Trunk  of  Canada. 

•Chicago  A  Or  Trunk.. 

'Det.  Gd.  Hav.  AMil  .. 

Iowa  Central 

K  anawha  A  Michigan — 
Kansas  C.  Mem.  A  Blrm. 

Keokuk  A  Western 

Lake  Erie  &  Western 

Little  Kock  A  Memphis. . 
Louisv.  Evans V.  A  St. L.. 
Louisville  A  Nashville... 
Louisv.  N.  All).  A  Chic. . . 
Memphis  A  Charleston. . . 

Mexican  N.itional 

Norfolk  A  Western 

Ohio  A  Mississippi 

OhioBiver 

Ohio  Val.  of  KentucKy.. . 

Peoria  Dec.  A  Evans 

Rich.  A  Danv.  (8  roads). . 
St.  Joseph  A  Gr.  Island. . 
.St.  L.  Alt.  A  T.H.  Brehes. 
Toledo  Peoria  A  Western. 
Wisconsin  Central 


Total  (86  roads) 

Net  Increase  UOeOp.  c.) 


2.540.374 

552,200, 
28.553 

1'20.811 
23.053 
42,-597 
94.230 

139,657 
45.511 
71.073 
66.567 
28.559 
14.106 

143.123 
15.905 

232.935! 
24.046 
32.700 
10.574 
20.430 
58.388 

139.019 
5.899 
23.190 
50.599 
17.778 
68.661 
10.528 
3.919 

414.288 

65,044 

18,656 

31,766 

7,977 

15,735 

5.218 

53,125 

8,233 

27.419 

350. 1 20 
44.207 
36.202 
63,272 

140.763 

79.733 

16.021 

5,002 

14,996 

263,200 
26.449 
27,160 
15,8.59 

104.682 


1,358.978 

418.574 

25.829 

1 19.008 

25.240 

36,606 

90,596 

134.408 

41, -209 

51,046 

56,819 

24.870 

11.692 

132.493 

13.33 

204,927 

22,128 

20,249 

9,321 

21.167 

52.592 

111.319 

6.002 

17,390 

43.586 

17,247 

49,784 

8,854 

3.800 

408,278 

68,818 

19,862 

26,705 

5.187 

13,877 

5.897 

52.285 

10,151 

18.389 

322.781 

47.170 

33.840 

61.282 

122,520 

79,435 

13.410 

4.244 

]  2,515 

238,775 

21,371 

17,558 

18.243 

81.692 


201.081 

133.626 

•2,724 

1,803 

2,813 

5,991 

3,634 

5.249 

4.302 

17.027 

9.748 

3,689 

2,414 

10,630 

2,508 

28,003 

1,913 

3,451 

1,253, 

■5,796 
27,670 


Decrease. 


$ 
19,665 


5.800 

7,013 

531 

18,877 

1,674 

119 

6,010 


5,061 
2,790 
1,858 


737 


103 


840 


9,030 
27,339 


0,465,112  5,845,336 


I 


2,36: 
1,990] 
18,243 

298 
2.611 

7581 

2,481 1 

24,425; 

5,078 

9,302 

'22,9961 


3,774 
1,206 


679 
'i',913 


2,963 


2,384 


653,155! 
619.726 


33,429 


•For  week  ending  July  19. 


ArcicsT  8,  1*90.] 
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NBt  Earnlnjr^  Monthir  to  LatMt  Oatfu.-The  U'>le  follow- 
in-,;  shows  th^>  not  e.iraiir^s  ri!i>>rt>'l  this  woeU.  A  full  di- 
Uiileil  sluteinent,  iiK-luilin<  all  rou'ls  from  which  monthly  rt- 
tuiiis  ciui  1k'  ohtaiiuHl,  is  ^ivea  once  a  month  in  these  columns, 
ami  the  latest  statonieut  of  this  liial  will  be  found  in  the 
C'UKONiCLE  of  July  19.    The  next  will  appear  iu  the  Irtsue  of 

Auiiust  W.  .,  ,  „ 

"  , flrofs  Earningf. . Set  Earnings. . 

ISiMi.  1SS9.  1S90.  1SS9. 

fiiitllin  %  V^  9  ^ 

Ciknailiuii  l-uoltio        lune  1,350,503     1.253.301        533.157       527,102 
^lT\t^j\xn<^M    .   6MVVSV1    0,3(JI>,*!>1    2,120,1«.'    1.077.4J{, 

"'7»fy''l""t*?um'3()...   7,101.00)    5,290,000    1,700,000    l,025,00o' 

Clilc  Uiirl  AOiilneV.J»iiP  2,710.5S3    2.<t>?4,080       7i2,«S9       989,637 

Jiiil.l  to  jSue  30     .10,037,025  15,310,520    5,.5ai,58i    4,7»3.103 

Flor.rrut.  &P..niu.M.iy.         Ol.li:)  W-VVW  l».l»f  7,932 

Jail.  1  to  May    31...       517,103       498,2o2        110.914  88,815 

K.>iitiii'<cr<Vutral      May.         90,033  84.161        538,899  .18,715 

j"  n  ■  1  to  .May  31     ;       397,932        373,880       164,201        150.713 

NT!  F  .t- Wi>ofii  Jmie  2.420.790  2.311,001  1801.799  1821,549 
j   u    1  to.T<u?e:  ir!72i;i77  12,l90  5S''   I4,.579.«57  )4.122.s(H 

Oct.'  1  to  Juuo  30.:.21,i5o:iU  19.100.999  (7,215,096  16,029.580 

N  Y  i  \i"W  Eiiitra  .TuiM-  514,s:t2  479.S80  1.59,451  139,215 
An  f  to  Juiie  30  2  79S,295  2,599,108  878,474  734,921 
j"VitoJ«m?30;.:  S.SlO.'ooi    5;i97:399    2,0J7„W0    1,83«,931 

Norfolk iWestem.J.me.      531,931  „  435,904  l*f.ij«-f  J5?-'^^';i 

Jan.  1  to  Juue  30...   3,057,289  2,527,0!)1  1,021,9U  881,556 

Nortbon.  Central... im,.-.       518,852  „  410,533  J49,337  V27,3S5 

Jau.  1  to  June  30...   3,250,911  2,71:>.301  907.201  842,9.j5 

Phlla  &Readlnir     June.   1,807.037  1,.530,732  912,318  421.450 

*^      Jan.  iT^  J«i.e  30.  .  9001,527  8,409,870  3,888,983  3,0'JV.7';7 

Da.'.  1  to  June  30...  11.3 10.409  9,870,382  4.334,4->4  3,062,012 

CoaKtlronCo      June     1,002,106  1.670,083  drf. 27,467  ilf. 107,432 

De(-.7?oJune30    :   9;i07,599  7,811,317df.611.014<U.l,085,42« 

St  L.AIt  A  r  H  holi8  \fav        101,774  81,829  37,813  28,210 

Jau    1  to 'MaySl     :      484,866  398:369  202,420  141,428 

Union  Pactflc            June.   3,793,802    3,329,187    1,510,703  1,491,786 

Jan.  1  to  Juie  30    :i9,901.750  16:»04;340  5,898,576  5,840,308 

T\Tiltet.r-«t  Fuel  Co.; June ilf???         .iS'.??? 

Jau.  1  to  June  30 JHA^       ,t?'a^i 

JiUy  1  to  Juue  30 150,395       141,857 

•  IneludlUK  lines  controlled,  t  After  deducting  proportion  due  roadB 
oiH-ratod  on  a  percintaec  tiasls,  net  in  Juuo.  1890.  was  !)i()29..123, 
aKalu.st  ifOlS.fiiM  in  lss9;  forsix  mouths.  .i!3,301,892,  aaaiust  .fj,023,- 
7!K),  and  for  the  nine  mouths  eudiuR  June  30. 1890,.i!3,334.945.  against 
f4,e21,739.    5  Bevlaed  figures.    ;  Includes  Iowa  Coal  earnings  only. 


ANNUAL   REPORTS, 

Chicago  &  Northwestern  Riilway. 

fFor  the  year  ending  May  31,  1890.^ 
The  annual  report  of  Mr.  Hughitt,  President,  says:   "  The 
lines  of  railway  included  in  this  report,  which   make  up  the 
system  of  the  Chicago  &  Northwestern  Railway  Company, 
are  as  follows: 

Chicago  &  Northwestern  Railway 2,G76-72  miles. 

Dakota  Central  Railway Z??'?,? 

Toledo  &  Xorthwcsteru  Railway 38d'19 

Princeton    *  Western   Railway 16'03       " 

Winona  &    8t.  Peter  .Railroad 448-48 

■n    Total 4.250-38  miles. 

■which  is  the  same  amount  as  was  in  operation  on  the  3Ist  of 
May,  1889,  no  new  road  having  been  added  during  the  last 
year. 

"  Two  of  the  smaller  proprietary  lines,  viz.,  the  Iron  Range 
Railway  and  the  Iron  River  Railway  in  the  mineral  belt  of 
Michigan,  also  the  Lake  Geneva  and  State  Line  Railway  in 
Wisconsin,  constructed  originally  under  separate  charters, 
•were  merged  in  and  became  a  part  of  the  Chicago  &  North- 
western Railway,  but  without  making  any  change  in  the  total 
mileage  of  the  system. 

"  Tlie  length  of  road  situated  in  the  different  States  on  the 
31st  of  May.  1890,  was  as  follows:  Miles  in  Illinois.  586-28;  in 
"Wisconsin,  946-5.5  miles;  in  Michigan,  381-55  miles;  in  Iowa, 
1,163-12  miles;  in  Minnesota,  414-47  miles;  in  Soutn  Dakota, 
744-13  miles,  and  in  North  Dakota,  14-28.miles. 

"  The  only[chauge  w-hich  occurred  in  capital  stock  during 
the  year  was  the  issue  of  $10,000  each  of  common  and  pre- 
ferred stock,  for  the  surrender  of  $20,000  of  old  Peninsula 
Railroad  Companv  l)omIs,  making  the  total  amount  issued  up 
to  May  31,  1890,  §63.720,3-30." 

There  was  a  reduction  in  the  amount  of  funded  debt  uuring 
the  year  of  $1:16.000,  and  the  clianges  were  as  follows: 

BONI>S    RKTIBEI'. 

Chicago  &   North  Western  5  per  cent  sinking  fund  boud.s 

canceled ifl.'tO.OOO 

Penlnstilar  Railroad  Company  7  per  cent  bonds  canceled 20,0()0 

51136,000 

BONUS    ISSUED. 

Consolidated  sinking  fund  bonds  issued 20,000 

Net  decrease  iu  funded  debt $130,000 

The  earnings  from  passengers  were  $6,283,178,  showing  an 
increase  of  .?-23,901.  or  38-100  of  one  per  cent  over  the  amount 
in  preceding  year,  and  were  equivalent  to  23  14-100  of 
the  entire  gross  earnings.  The  whole  numljer  of  pas- 
sengers carried  was  12,142.789,  being  a  net  increase  of 
676,836,  or  5  90-100  per  cent  from  last  year. 
The  total  mileage  movement  was  e<(ual  to  289,699,389  passen- 

fers  carried  one  mile,  and  was  an  increase  of  10,488,673,  or 
76-100  i)er  cent ;  the  average  rate  received  per  passenger  pr 
mile  was  2  17-100  cents,  against  2  24-100  cents  in  preceding 
year,  being  a  reduction  of  3  13  100  per  cent,  and  is  equivalent 


to  a  reduction  in  earnings  from  this  aourco  of  $21 1,80.'<  9."»  in 
the  year's  movement. 

"  By  far  the  largest  prop-)rtion  of  tiie  yearly  earDlnfpi  in 
obtained  from  the  transiKjrt  It  ion  of  freight,  and  the  revenue 
derived  from  this  HOiuoa  during  the  last  year  waa  greater 
than  ever  before  and  tli"  average  rate  received  smaller. 
The  amount  earned  was  $19,0.51,213,  equivalent  to  72  3.5-100 
per  cent  of  the  entire  gross  receipts,  and  was  $1,460, .567, 
or  8  8-100  per  cent  more  than  the  freight  earnings  of  the 
preceding  year,   and    $324,729    in  excess  of    those    in    any 

?irevious  year,  the  highest  heretofore  reabhed  Iteing  the  ■ 
reight  earnings  of  the  fiscal  year  ending  May  Slst,  1887, 
during  which  year  the  average  rate  per  ton  per  mile  received 
was  1  10-100  cents,  a'j;ainst  98-100  of  one  cent  in  the  last  year. 
This  fractional  decrea.se  in  the  average  rate  is  equal  to  a  re- 
duction of  10  91-100  per  cent. 

"  The  number  of  tons  of  freight  moved  was  13,138,110,  an  in- 
crease of  1.983.895  tons,  or  17  78-100  per  cent,  and  the  numlwr 
of  tons  carried  one  mile  was  2,000,183,00:1,  against  1.804,701,- 
696  tons  in  the  preceding  year,  an  iicrease  of  195,480,907 
mile-tons,  or  10  83-100  per  cent. 

"  The  average  rate  received  for  each  ton  of  freight  carried 
was  $1  50,  against  81  63  in  the  year  before,  a  decrease  of  18,, 
cents  per  ton,  or  7  98-100  per  cent.  The  decline  in  the  average 
rate  per  ton  per  mile  from  1  01-100  cents  in  the  pre<;eding 
year  to  the  present  average  of  98-100  of  a  cent  was  equal  to 
3  97-100  per  cent,  and  this  reduction,  applied  to  the  gross  ton- 
nage carried,  amounts  to  a  decrease  of  $510,124  17  in  the  rev- 
anae  of  the  year."        »  *  » 

"  The  condition  of  the  track  has  steadily  improved,  and  lib- 
eral expenditures  have  been  made  during  the  last  and  former 
years  to  bring  it  up  to  its  present  standard  of  excellence. 
The  net  sum  of  §3.610,090  83  was  expended  in  renewals  and 
repairs  during  the  year,  10,225  577-2210  tons  of  new  steel  rail  and 
1,575,960  cross  ties  were  laid  in  the  track,  and  6,315  7.50-2240. 
tons  of  usable  re-cut  steel  and  iron  rails  were  also  laid  down." 
»  *  *  "  The  equipment  was  increased  by  purcliase  or  con- 
struction at  the  company's  shops  by  20  l<x;omotives  and  1,014 
cars.  Of  the  cars,  6  were  passenger  chair  cars.  4  baggage  and 
express  cars,  2  mail  cars,  1  car  for  transportation  of  milk,  50L 
box  freight  cars  and  500  iron  ore  cars." 

The  gross  earnings  per  mile  of  road  operated  averaged- 
$6,391  16,  and  were  a  gain  of  $337  32  per  mile  over  the  aver- 
age of  the  preceding  year  ;  the  operating  expenses  and  taxes 
were  .§4,094  95  per  mile,  being  an  increase  of  $318  46  per  mile, 
and  the  net  earnings  were  $3,396  21  per  mile,  a  gain  of  $18  86 
per  mile  over  the  average  net  of  the  preceding  year.  The 
ratio  of  operating  expenses  to  gross  earnings  was  61  30-100 
per  cent,  and  including  taxes  was  64  07-100  per  cent,  as 
against  59  65-100  per  cent  and  62  38-100  per  cent,  respect- 
ivelv.  the  preceding  year. 

"The  surplus  of  the  year  derived  from  operation  of  the  rail- 
road and  from  the  land  department  w-as  as  follows  :  From  the 
Chicago  &  Northwestern  Railway,  $635,986  ;  from  the  opera- 
tion of  the  Trans-Missouri  lines,  $113,4.56,  and  from  the  busi- 
ness of  the  land  department,  $383,707— total  amount  from 
these  sources,  $1,123,150,  available  for  yearly  improvements 
and  other  requirements  of  the  company. 

"  In  the  land  department  the  sales  of  land  were  67,450  90-100 
acres  and  1,136  lots,  for  the  total  consideration  of  $464,999  93 
ii,  cash  and  time  payments:  the  amount  of  land  sold  from  the 
Mitmesota  grant  was  54.947  16-100  acres,  at  the  average  price 
of  $5  26  per  acre:  from  tlie  Michigan  gi-ant,  11,.541  66-100 
acres,  at  the  average  of  $3  13  per  acre,  ancTfrom  the  Wiscon- 
sin grant,  983  08-100  acres,  at  the  average  price  of  $2  64  per 
acre.  The  net  cash  receipts  were  §383.707,  and  the  assets  for 
lots  and  land  sold  on  time  sales  amounted,  at  the  close  of  the 
year,  to  $1,032,893.  The  total  quantity  of  lands  in  all  the 
ftrants  on  the  31st  of  May,  1890,  was  1,1.54,847  01"^  acres,  from 
which  had  been  sold  under  contracts  yet  to  mature,  240,- 
233  61J^  acres,  leaving  the  net  amount  of  914,613  37-100  ac;es 
in  the  various  grants  unsold  on  the  31st  cf  May  last." 

Comparative  statistics  for  four  years  (compiled  for  the 
Chronicle)  follow.  These  statistics  do  not  include  the  Fre. 
Elk.  &  Mo.  Val.  RR.  nor  the  Sioux  City  &  Pac.  RR.  The  re- 
sults of  their  operation  are  given  further  ijelow,  under  "Trans- 
Missouri  River  Lines  :"  • 

ROAD  AHD  EQUIPMENT. 

1880-87.           1887-88.  18S?-P9.  1881-90. 

Tot  miles  oper'd               4,101                4,211  4,250  4,250 

Locomotives....                   733                   766  786  S0« 

Pa8gen.,&c.,car8                   507                   509  516  558 

Freight,&c.,car8              22,649              24,i62  23,746  26,38  4 

GPKRATIOXS  AND  FISCAl,  BESOL-rS. 

Operaliint-  1886-87.  1887-88.           1888-89.            18S9-''0. 

PasaVera  carr'd.  9,709,934  10,7*7,420     11.465,9  3       1?,112,  S> 

Pass'ger mileage  234,709,295  272,743,019  279,210,717    289,C9;),{8  > 

R'te  D.pa'iS.p.m.  2-29  cts.  2:10  eta.          2-24  ctJi.            2-17  ct«. 

Frill. (tnfO  mv'rt*  9,737.312  10.912.315       11.1.54,715       13,138.ll'> 
Frlit.  <lns)  m'ge*  1754,598.596  1939,044,1021804,701.696  2000, 1 8  ',693 

Rate  p.  ton  p.m.*  115  oU.  1-02  eta.           101  cts.           .- ..o... 

Eamingt —  $  $                       * 

Passenger 5,8'20,151  6,279.621         6,261,277 

Freight 19,3'i9,484  19,118,797       "     '        "   " 

MaU,expross,Ao  1.17l.<iai  1.299.140 
Total  earn's. 

Sxpeniet— 
MaiDt'ceo^  way 
"       cars,  &o 
Transp.  &  miscel 
Taxes 

Total lo,o7o,342  lt),«7ii,799 

Net  earnings....  11,250.974  10,026.739 

P.O.  ezp.  to  earn  57-26  62-44 

*  Includmg  construction  niator  al.    t  On  paying  freight  only. 


0  i'8  it*. 

,« 

0.28  5.179 

18ilSt3i6l6       19,6><,21J 

1,237.336  1.225. n't 

•iii,iSJi,ooa     25,aii,ijJ      2.-,lOl,-53; 

3,227.245  3.331,700        3,100.701         3,680.437 

2,212,289  2.507,673         2,37rf,l25 

8,91S,08l  10,0.55,6-i4 
712.125  75V742 


26,321,316 


2.5r.9,l67 

9,788,821       10,401.:i98 

701.f37  751103 

16.027,237 

9,664,972 

62-38 


17,403.105 
9.759.732 
64-07 
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INCOME    ACCOUMT. 

Stettptf-  1886-87.  1887-88.         1888-89.  1889-90. 

■eteartanK*....    $11,250,974    $10,026,759    $9,664,972      $J,759.732 

In^^Umdrb't'"  $5,136,198  $5,215,166  $5,540,456  .$5,486,lfl7 

CiTldends 3,444,504  3,444,504  3,444,504  3,444,979 

Batooii  pref....              '^  '  Z  « 

Bate  on  comm'n             6  6  6  o 

.BtDklDg  fund. ..             58,000  68,000  68,000  202,570 

^Wt  dlabln'to.       $8,638,702     $8,717,660     $9,042,960     $9,133,746 
•Balance.  eurplUB       $2,612,272     $1,309,099        $622,012        $625,986 
-  ijau  credit  Items. 

OBHB&AI.  BAL.AMCE  AT  CU>SB  OP  EACH  FISCAL  TEAR. 

1887-88.  1888-89.  1889-90. 

Autt»-                                            $  $  $ 

Eoad  and  BOUlpment. 148,372,056  150,822,658  153,403,472 

Bondirowi,.rtT..  .........      10,321,015  11,199,310  *11,219,551 

Btootaowned    12,467.159  12,467,159  tl2,131,500 

I*nd  grant  Investments 253,000  276,000  422,794 

BUta  Mid  accounts  receivable        1,846,520  1,677.541  1,825,439 

JIaterlals.fueL&c 2,455.296  1,614,709  1,»78,007 

SH^nhknd. 3,669,099  3,204,384  2,148,880 

Trustees  of  sinking  fund....         4,438,177  4,522,402  4,747,971 

iy>ti^ 183,822,322  186,114,163  187,897,614 

l/iaMma— 

Mook,  oommon 41,374,865  41.374,866  J41,384,866 

Blooli,  preiirred 2i!,325,454  22,325,454  J22,335,454 

Blocks  of  proiiriet'ry  roade,&0  668,933  584,360  579,110 

Bonded  delpt  U 103,433,500  105,121,500  104,985,500 

Dlvld'ds  declared,  not  due....  1,331,599  1,331,599  1,332,075 

Blnklni?  funds  paid 4,438,175  4,622,400  4,747,970 

Current  bills,  pav-roU8.^ko....  2,050,770  1,294,873  2,102,309 

CnoiUectril  couiious,  *o 122,880  147,458  176,327 

Duetoroadsin  Iowa 790,955  1,043,092  981,612 

note  of  Consorn  Coal  Co 128,000  125,000  125,000 

Accrued  and  accrulnglnterest.  1,552,796  1,574,828  1,573,344 

Miscellaneous 115,209  167,369  244,64J 

Land  Income  account 1,188,546  1,570,715  1,954,421 

Bailroad  Income  account 4,303,639  4,925,649  6,371,977 

Total 183,822,322    186,114,163    187.897,614 

•  Includes  F.  E.  &  M.  V.  consols  and  Wyoming  Central  RR.  Ists  owned 
•Dd  pledged  as  collateral  for  extension  4s  of  1886,  $11,013,000. 

t  Includes  Clilc.  St.  P.  M.  &  O.  stock,  $10,000,OUU;  F.  E.  <te  M.  V.  RR. 
■tock,  .■iil,966,500.  Also  owns  C.  &  N.  W.  common  stock,  $10,007,5^0, 
■od  prefcrrtHl  stock,  $2.284— Included  on  other  side  of  the  account. 

]  lucluilliiK  $10,007,520  common  stock  and  $2,284  preferred  stock  In 
Oo's  treasury. 

I  Including;  live  bonds  in  sinking  funds  and  owned  by  company,  which 
amounted  May31, 1890,  to  4'1,553,600. 

TRANS-MISSOURI  RIVER  LINES. 

The  earnings  and  income  account  of  these  roads  have  been 
compiled  for  four  years  for  the  Chronicle  as  below: 

FREMONT  ELKHORN  <fe  MISSOURI  VALLEY. 

EARNINGS  AND  EXPENSES. 

1886-87.  1887-88.  1888-89.  1889-90. 

Milesoperated 723  1,154             1,236  1,236 

Earnings  from — 

Passengers $637,531  $629,021  $725,702  $752,066 

Freight 1,861,304  1,875,382  2,110,099  2,209,946 

Hail,  express,  &c 163,899  210,281         262,127  255,732 

Total  earnings... $2,662,734    $2,741,687    $3,097,928    $3,217,744 
Oper.  exp.  and  taxes.   1,352,806      1,750,966      2,033,330      2,174,096 

Neteamings $1,309,928       $984,721    $1,044,598    $1,043,648 

INCOME    ACCOtTNT. 

„  ,          ,  ^  1886-87.         1887-88.         1888-89.         1889-90. 

Neteamings $1,309,928       $984,721    $1,044,598    $1,043,648 

Interest  on  bonds $644,233       $850,842       $927,139       $930  178 

Interest  and  exchange     cr.  2,010        cr.  2,150  cr.  660  cr  601 

Rental  8.  C.  &  P  RR. .  ^      12,S28  13,120  13,412  13,543 

Total  disbursem'ts    $655,031       $861,812       $939,891    ~$943,1U 

Balance,  surplus $654,877       $122,909       $104,707       $100,534 

SIOUX  CITY  AND  PACIFIC. 

EABNINGS  AMD  EXPENSES. 

1886-87.  1887-88.  1888-89.  1889-90 

Miles  operated 107  1C7  107  107 

Eamin^iKpvm — 

!;«!«?«"«'"■» $222,386  $242,093  $255,108  $229  67-. 

£^'8" 291,069  288,571  269  636  258  513 

Mail,  express,  etc 46,408  55,597  5i;86«  llXli 

Total  eamlugs $559,863       $586,263       $576,610       $540367 

Op.  eipen.  and  taxes..     280,838  392;226  3481670  322,361 

Neteamings $279,025       .$194,037       $227,940       $278,006 

INCOME  ACCOUNT. 

^\^^^::::-   ^7:^9     ''V,-:^     ^V,i^     *«?•««« 

^"""  «""">"« _£r.2^         cr":lg^         cn3:fi         c^Mf^, 

Total  dlsbursem-s...  $227,023  $210,746  $209,649  T2M^ 
l)efloltorsurplus....Bur.$32,002  def.$16,709  8ur.$18,291  sur $11,    24 

GENERAL  INVESTMENT   NEWS. 

^AtchlHon  Topeka  &  Santa  Fe.-It  is  learned  officially  th  -t 
the  total  amount  of  unassented  bonds  of  tW^3  companyun^^^^^ 
thereorganization  plan  is  only  $3,0i)o  0(»0  ^"'"P'"'y  "naer 

pi^mini:'*"*"'"""'^^"  f«~^-">g'  bonds  Lave^E^n  ^^^l^n^r 

due  JulvT^ms^l'l^'^'^^*  }^Z^-  ^  P^'  ''«'''  bonds  of  1879, 
uue  juiy  I,  i»08,  to   be  paid  at   105   and   accrued   intereit  nn 

CT^nSr  t*  *•**  ^-^'^^  °^  ">«  Union  Trutt  CompanTof  New 
i^m^^X^r"^^  '*^"«'^*  l"'  ^^^-   fi"y-t^oLnds  of 


123.  268,  284,  343,  359,  382,  .542,  717,  788,  976,  1067, 1087,  1162, 
1275  1322  1.523,  1636,  1697,  1838,  2132,  2132,  21.59,  2275,  2388, 
24"4  2523  2587,  2773,  2914,  2953,  3081,  3123,  3319,  3451,  3460, 
3476;  3532,  3682,  3710,  3818,  3948,  3963,  4056,  423.1,  4431,  4587, 
4633,4655,4843,4881,   4918,  5038.  5111. 

CINCINNATI  Sandusky  &  Cleveland  RR.— Mad  'River  & 
Lake  Erie  RR.  1st  mortgage  6  per  cent  bonds  of  1866,  due 
August  1,  1900,  to  be  paid  with  accrued  interest  at  the  Na- 
tional Revere  Bank,  Boston,  on  Aug.  1,  1890,  after  which  date 
interest  will  cease,  30  bonds,  of  $1,000  each,  viz  : 

11  113  129.  144,  199,  214,  218,  244,  281,  291,  309,  399,  407,  417, 
496,'  503,'  540,  542,  547,  689,  705,  718,  726,  727,  746,  768,  775,  824, 
865!  911.' 

Chicasro  Burlington  k  Quincy.— The  gross  and  net  earn- 
ings and  charges  for  June  and  the  six  months,  Jan.  1  to  June 
30,  have  been  as  follows: 

. Jwu. .  . Jan.  1  U>  June  30.  — . 

1889.  1890.  1889.  1890. 

Gross  earnings     $2,681,060  $2,740,583  $1.5,346,527  $16,937,025 

Operating  expenses...     1,694,423    1,997,694    10,583,424    11,345,441 

Neteamines  $989,637     $742,889    $4,763,103    $5,591,584 

Charges ! 744,385       761,889      4,466,313       4,571,336 

Surplus "$245,252  df.$19,000       $296,790    $1,020,248 

Colorado  Midland. — A  special  meeting  of  the  stockholders 
of  this  company  is  called  for  August  11,  in  Colorado  Springs, 
for  the  following  purposes  : 

First— To  consider  and  act  upon  an  agreement  entered  Into  by  the 
Board  of  Directors  of  this  company,  subject,  however,  to  the  approval  of 
the  stockholders  in  meeting  duly  assembled,  with  the  Busk  Tunnel 
Railway  Co.,  for  the  use  by  this  company  of  a  railway  about  to  be  con- 
structed by  said  Tunuel  Company,  between  those  two  stations  on  the 
line  of  this  company'.s  road  known  as  Busk  aud  tvanhoe. 

Scconrf— To  consider  .and  act  upon  a  lease  entered  into  by  the  Board 
of  Directors  of  this  comiiany,  subject,  ho'vever,  to  the  approval  of  the 
stockholders  in  meetiug  duly  assembled,  with  the  Bu.sk  Tunnel  Rail- 
way company,  for  the  leasing  by  this  company  of  a  railway  about  to 
be  constructed  by  said  Tunnel  Company  between  said  stations.  Busk 
and  Ivanhoe. 

Third— lo  consider  the  action  of  the  board  of  directors  of  this  com- 
pany in  authorizing  the  guarantee  by  this  company  of  the  payment, 
principal  and  interest,  of  the  first  mortgage  gold  bonds  of  the  Busk 
Tunnel  Railway  Company  to  an  amount  not  exceeding  $1,500,000. 

Kanawha  &  Michigan. — The  stock  of  this  company  is  now 
ready  for  delivery  at  the  Central  Trust  Company  upon  pay- 
ment of  the  final  instalment  of  the  purchase  price  and  sur- 
render of  the  Trust  Company's  certificates.  Interest  will  be 
charged  from  August  1. 

Minneapolis  &  St.  Loul?. — The  Bank  of  North  America  is 
paying  coupon  number  seventeen  on  the  Pacific  Extension 
bonds,  being  the  one  due  October,  1889. 

New  Tork  &  New  England.— The  New  York  &  New  Eng- 
land directors  at  their  monthly  meeting  had  nothing  to  say 
about  the  alleged  sale  of  control  to  the  New  Haven  road. 
They  did,  however,  buy  the  Providence  &  Springfield  RR., 
whieh,  by  the  construction  of  1%  miles  from  FasCoag  to  East 
Thompson,  will  give  the  New  England  a  direct  line  from  Wor- 
cester to  Providence. 

New  York  Philadelphia  &  Norfolk.— Gross  and  net  earn- 
ings for  the  six  months  ending  June  30  have  been  as  below, 
The  increase  in  expenses  in  1890  was  due  to  the  large  amount 
expended  in  the  permanent  improvement  of  the  track  and 
roadbed. 

1889.  1890. 

Gross  earnings $336,267  $403,048 

Operating  expenses 216,158  340,619 

Net  earnings $90,109  $64,429 

Northern  Paclflp. — There  have  been  listed  this  week  on  the 
New  York  Stock  Exchange  $36,477,000  of  the  land  grant  con- 
solidated mortgage  5  per  cent  bonds.  The  application  to  the 
Exchange  states  that  "  in  accordance  with  the  terms  of  the 
deed  of  trust,  dated  December  2,  1889,  the  Farmers'  Loan  <fc 
Trust  Co.  has  certified  and  delivered  bonds  Nos.  1  to  38,783, 
both  inclusive,  for  $1,000  each— $38,783,000,  as  follows,  viz.  :— 
Under  Article  3,  $1,000,000;  under  Article  3,  $6,489,000;  under 
Article  4,  $6,663,000;  under  Article  5,  $4,633,000;  under 
Article  6,  $1,000,000;  under  Article  7,  $9,000,000;  total,  $38,- 
783,000.  The  provisions  of  the  articles  above  referred  to  will 
be  found  in  the  abstract  of  the  mortgage  published  in  the 
Chronjclb  in  its  issue  of  February  33, 1890,  on  pages  379  to  282. 

Philadelphia  &  Reading.— The  results  of  the  Railroad  and 
the  Coal  &  Iron  Company  for  June,  and  for  seven  months  of 
the  fiscal  year,  have  been  as  follows  : 

. June .        . — Dee.  1  to  June  30.^ 

1889.  1890.  1888  9.         1889-90. 

R All  ROAD  Si  41  •(!  ^ 

Gross  earnings  * 1,536,732    1,867,087       9,870,382    11,316,469 

Oper.  exp.  and  taxes...  1,1 12,276       954,569       6,208,340      6,761,985 

Neteamings 424,456       912,518        3,662,012      4,554,484 

Other  Income 34,659  41,966  491,878  247,172 

Total 459,115  934,484  4,133,920  4,801,656 

COAL  &  IBON  Co. 

I  Jross  receipts 1,670,083  1,602,406  7,811,317  9,167,599 

Operating  exi>ense8.... 1,625,948  1,488,227  8,056,017  8,992,617 

(JoU.  imp'ts  &  sink,  f  ud.     151,566  141,646  840,726  785,996 

Interest  on  debt 28,175  -27,640  448,502  436,237 

Tot*l  disbursements. 1,805,689  1,6.57,513  9,345,245  10,214,850 
Loss  on  O.  A  Iron  Co...     135,606  55,107        1,533,938       1,047,251 

-Vet  profit  Railroad  Co. .    459,115       954,484       4,153,920      4,801,656 

Balance  both  com'ys.    323,509       8M9,377       2,619.992      3,754,408 
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RirhmniKl  *  I'rtprshiirir.— On  July  25  a  ilcwl  was  fllwl  in 
the  Clmiuprv  ('ourt  liv  tlie  Richinoiul  &  Pfttersbiirtt  Kail- 
road  ('ompuiiv,  iiiorttfiKint;  to  the  Central  Trust  Coin|>any  of 
New  York  the  ro;i<l.  rollinR  t<t<Klt  an  1  equipments  to  siMure 
the  payment  of  boivls  to  the  amount  of  $1,000,(X)()  and  itUcr- 
esf.  These  Ixim^.s  are  to  Ije  issue*!  by  the  company  for  the 
imrpose  of  laying  a  double  track  from  Richmond  to  Petera- 
burg. 

Rio  (jranile  Sonthpni.— This  road  is  beinp;  built  by  parties 
interested  in  the  Denver  &  Rio  Grande  RR.,  and  passing,  as  it 
is  state<l,  throui^h  a  rich  mining  and  agricultural  section,  it  is 
axi)ected  to  prove  a  valiiiible  feeder  to  the  D.  &  R.  O.  The 
lino  extends  from  Dallas,  Colorado,  a  point  on  the  Ouray 
branch  of  the  D.  &  R.  O.,  southerly  through  Telluride  and 
Rico  to  DurangoCsee  Denver  &  Rio  Grande  map  in  Investors' 
Supplement),  a  total  distance  of  about  164  miles.  Construc- 
tion is  in  rapid  progress  from  both  ends  of  the  route  ;  it  is  ex- 
pecte<l  to  reirt-h  Rico  from  the  North  by  November  1,  and  to 
make  connection  at  the  same  point  from  the  South  by  the  end 
of  the  year.  The  road  is  narrow  gauge,  to  correspond  with  the 
Southern  lines  of  the  D.  &  R.  O.,  and  is  being  constructed  in 
a  most  substantial  manner.  Five  per  cent  50-year  gold  bonds 
will  be  issued  at  the  rate  of  $25,000  a  mile,  but  the  whole 
issue  authorize!!  by  the  mortgage  is  $5,000,000,  which  amount 
will  provide  in  additon  for  some  necessary  branches. 

San  Antonio  &  Aransas  Pass.— The  issue  of  bonds  to  date 
under  the  several  mortgages  is  revised  as  follows  : 

First  mort(?afro    lS8r>,  6  i)ercent $1.750,ono 

"  1886,6         •'       4.473,000 

1888,5         "        l,72r..0(K) 

Second  1888,5        "       5,112,000 

Total .....$13,000,000 

The  1885  issue  covers  the  line  from  San  Antonio  to  Aransas 
Pass,  152  miles  :  the  1886  issue  covers  372  miles,  as  follows  : 
San  Antonio  to  Kerrville.  70  miles  ;  Skidmore  to  Alice,  43 
miles  ;  Kenedy  to  Wallis,  132  miles  ;  Yoakum,  north,  towards 
Waco,  127  miles.  The  1888  first  mortgage  issue  covers  115 
milee  ;  Wallis  to  Houston,  44  miles,  and  Shiner  towards  Aus- 
tin 71  miles.  The  second  mortgage  issue  of  1888  covers  639 
miles,  being  the  total  of  the  mileage  as  given  above.  Holders 
of  a  portion  of  the  unfunded  debt  are  willing  to  accept  second 
mortgage  bonds. 

^  t.  I  outs  &  San  Francisco.— The  directors  at  their  meet- 
't  \  •  week  voted  to  pass  the  dividend  on  the  first  pre- 
ferre  1  stock.  The  statement  submitted  shows  a  small 
de  CK  jnder  charges  of  $82,729  for  the  first  six 
months  of  the  year,  which  are  usually  much  less 
favorable  than  the  last  six  months.  The  resolution  passed 
was  as  follows  :  Voted,  "  That  no  dividend  on  the  first  pre- 
ferred stock  of  the  company  be  declared  at  this  time  and  that 
the  Vice-President  be  instlTicted  to  prepare  and  publish  a 
statement  showing  the  results  of  the  operations  of  the  corn- 
pany  for  the  first  six  months  of  th^  year."  The  statement  is 
as  follows  : 

OroA8  earuln)^ $2,89.5,879 

OperatiiiR  expenses 1 ,747,208 

Net  earnings $1,148,011 

Chargts — 

Taxea $84,000 

Kentals .■ 67.351 

Interest  paid  an  rental 115,880 

Interest  on  l>onds 884,361 

SluUuK  funds 102,440 

1,2.53,832 

Balance -deficit   $105,221 

Otber  receipts 22,491 

Balance  deficit $82,729 

Olhtr  priymeHU— 

Improvements $69,1 13 

Interest  and  discount 5,151 

I 74,264 

Deficiency  for  six  months $156,993 

SIlTcr  Parcha.ses. — The  following  circular  is  issued  by  the 
Treasury  Department  at  W^ashington : 

WASurac.TON,  Aug.  1, 1890.— On  and  i»fter  the  13tli  InstofTers  for  the 
sale  nf  silver  bullion  In  lots  of  not  less  tban  ten  thousand  ounces,  and 
Its  delivery,  free  of  exixjnse  to  the  Hovernuient.  ni  any  speclttcd  cola- 
see  mint  of  the  United  Htates.  will  be  received,  either  by  telc«raph  or 
letter,  for  consideration,  at  12  o'clock  M.  on  Mondays,  Wednesdays  and 
Fridays  of  each  week,  except  when  these  days  fall  on  legal  holidays. 

All  bids  will  hi' directed  to  "the  Director  of  the  Mint,  Treasury  De- 
partment, WashiUKton,  D.  C.;"  will  state  the  quantity  ottered  in  tino 
ounces,  the  price  irt  fine  ounce,  and  the  Mint  at  i*hlch  the  bullion  is  to 
be  delivered. 

Bidders  will  be  notified  by  telegraph  of  the  acceptance  or  rejection  of 
their  olTers. 

The  right  to  reject  any  or  all  bids  is  reserved,  and  also  to  accept  any 
portion  of  an  amount  iitrered  Instead  of  the  whole. 

The  delivery  on  a  purchase  must  lie  eouipleted  within  ten  days  after 
the  n<'cepli»uce  of  the  otter. 

Payment  will  be  made  by  draft  on  au  Assistant  Treasurer  of  the 
United  Htates,  payable  in  Treasury  notes. 

When  bars  bear  the  stamp  of  well-known  refineries  such  appropriate 
value  will  be  paid,  pending  melt  and  assay,  as  may  be  regarded  safe 
and  proper. 

Wlien  the  bullion  purchased  is  of  a  character  to  require  parting  or 
roflning.  the  usual  Mint  charges  for  these  operations  will  be  paid  by 
the  seller. 

No  bars  weighing  over  1,200  ounces  will  be  received. 

No  silver  coin  except  uuciun-nt  an<l  niutiluted  coins  of  the  United 
States  will  be  received  on  account  of  purchases. 

WILLIAM  WINDOM,  Secretary. 

Stock  Exchange— New  Securities  Listed.— The  following 
securities  have  been  listed  on  the  Stock  Exchange: 

Northern  Pacific  RR.  Co.— $26.447.0(K)  railroad  and  land 
"^tant  consolidated  mortgage  5  per  cent  gold  bonds. 


Norfolk  &  Wkstkrn  RR.  Co.— $1,100,000  a<Mitional  5  f)er 
cent  equipment  mortgage  gold  bonds,  making  total  amount 
listed  $3,90.5,000.  Of  this  amount  $8.'5,000  has  lieen  retired  by 
action  of  the  sinking  fund. 

New  York  Central  &  Hudson  Riveb.— $6,000,000  gold 
delH-nture  fours,  due  1905. 

Sngar  Trust. — Messrs.  Kidder,  Peabody  &  Co.  have  con- 
sented to  act  with  the  Central  Trust  Company  in  representing 
the  interests  of  certificate  holders,  and  have  agreed  with  them 
that  no  plan  shall  be  adopted  which  is  not  approved  by 
them. 

Toled'i  Ann  Arbor  &  North  Michigan. — The  statement  of 
the  earnings  and  expenses  for  the  six  months  ended  June  80 
shows: 

1890.  1889.  Iturtam. 

OrosR  earnings $566,434        $455,826        $110,608 

Operatlug  expenses 370,176  350,104  20,072 

Net  earnings $196,258        $105,722  $80,536 

Union  Pacific. — On  July  8  the  United  States  Senate  adopted 
a  resolution  calling  upon  the  Secretary  of  the  Interior  to  state 
whether  or  not  in  hia  knowledge  the  Union  Pacific  Railroad 
had  guaranteed  the  stock  or  bonds  of  any  other  corporation; 
whether  or  not  said  Union  Pacific  Railroad  Company  had  paid 
out  if  its  earnings  the  indebtedness  of  any  railroad  company; 
and  if  so,  whether  such  guarantee  and  payment  are  in  accord- 
ance with  law  and  consistent  with  the  obligations  of  the  cooa- 
pany  to  the  T'^nited  States. 

In  his  response  received  by  the  Senate  this  week.  Secretary 
Noble  says  tliat  the  Union  Pacific  Railroad  Company  has 
gi»ranteed  the  bonds  and  interest  of  quite  a  number  of  other 
corporation ■?,  including  those  of  the  Oregon  Railway  &  Navi- 
gation Company  and  of  the  Denver  &  South  Park  Railroad 
Company.  Some  of  these  roads  are  operated  as  feeders  of  the 
Union  Pacific,  and  the  deficiency  in  their  operating  expenses 
has  been  paid  by  it.  These  guarantees,  the  Secretary  says, 
have  been  made  in  pursuance  of  a  fixed  policy  followed  by  the 
Union  Pacific  for  years  as  a  means  for  increasing  the  business 
and  earnings  of  its  main  line,  which  j)olicy  lias  been  approved, 
after  frequent  investigations  on  the  part  of  the  Government 
by  its  officers.     In  conclusion,  he  says  : 

"  Inasmuch  as,  according  to  the  report  of  the  Commissioner 
of  Railroads,  said  company  has  complied  with  and  continiies 
to  comply  with  all  the  requirements  of  Congress  as  to  pay- 
ments to  be  made  to  the  United  States,  I  do  not  see  how  its 
action  in  the  premises  can  be  fairly  regarded  as  endangering 
or  injuring  the  interests  of  the  United  States  as  a  creditor  of 
the  said  company,  or  be  considered  otherwise  than  legiti- 
mate and  proper  in  the  prosecution  of  its  business.  It  has 
given  no  lien  or  mortgage  on  or  made  any  pledge  of  its  assets 
on  which  the  United  States  has  a  lien,  but  seems  to  have 
simply  used  its  credit  and  its  share  of  income,  as  it  has  a  right 
to  do,  in  promotion  of  its  proper  purposes." 

In  an  opinion  accompanying  the  letter  of  the  Secretary,  the 
Assistant  Attorney-General  for  the  Department  of  the  Interior 
says  that  on  the  facts  shown  by  the  Railroad  Commissioner 
there  has  been  no  violation  of  the  United  States  statutes  gov- 
erning this  corporation  by  the  company  in  these  matters,  or 
of  its  obligations  to  the  Government. 

Tlie  report  and  its  accompanying  papers  were  referred  to 
the  Judiciary  Committee. 

Union  Pacific  Denver  k  Gnlf.— Mr.  Charles  Francis 
Adams,  President,  announces  that  upon  August  5 
the  company  will  begin  the  issue  of  its  five  per 
cent  first  mortgage  bonds  to  replace  the  outstandmg 
bonds  of  the  consolidated  roads.  The  issue  of  the  new 
bonds  is  limited  to  $25,000  per  mDe  of  completed  single 
track  road  and  $35,000  per  mile  of  completed  double  track 
road  of  the  Union  Pacific  Denver  &  Gulf  Railway  Company. 
The  payment  of  interest  on  the  bonds  is  provided  for  by  a 
traflBc  contract  with  the  Union  Pacific  Railway  Company. 
The  exchanges  will  be  made  for  the  several  bonds  on  terms 
following: 

"For  each  $1,000  first  mortgage  bond  of  the  Denver  Texas  &  For* 
Worth  Railroad  Company  bearing  November,  1890,  and  suheeqaent 
coupons,  one  new  bond  for  $1,000  bearing  Interest  from  June  1, 1890, 
and  !i<4  17  in  cash. 

"  Chicoso  <;anyon  Railway  Company  first  mortgage  bonds  exchanged 
on  the  same  terms. 

"  For  each  ifl.OOO  first  mortgage  bond  of  the  Denver  Texas  &  Fort 
Worth  Railroad  Comi  any  beanng  November,  1 891,  and  subsequent 
coupons,  together  with  *4,5  K3  in  cash  (to  adjust  interest),  one  new 
bond  for  .fl  .«i<)0  bearing  interest  from  June  1,  ISOO. 

••  For  each  $1,000  first  mortgage  bond  of  the  Denver  Texas  *  Gnlf 
Railroad  Company  bearing  October,  1800,  and  subsequent  conpons, 
one  new  bond  for*  l.OUO  bearing  interest  from  June  1, 1890,  and  $8  34 
h»  cash.  „      ^   .  _ 

•' lor  each  $1,000 first  mortgage  bond  of  the  Fort  Worth  &  Denver 
City  Railway  Company  hearing  December,  1890.  and  subsequent  cou- 
pons, one  new  bond  for  $1,000  bearing  interest  from  June  1,  1890. 

"For  each  $1.(100  first  mortgage  bond  of  the  Pan  Handle  Railway 
Company  and  of  the  Canyon  de  Agua  Railway  Company  bearing  January 
189i,and  subsequent  coupons,  one  new  bond  for  $1,000  bearing  In 
terest  from  July  1,  1800.  _  „  i 

"For  each  $1,000 equipment  trust  bond  of  the  Denver  Texas  and 
Fort  Worth  Railroad  Company,  the  Denver  Texas  &  Gulf  Railroad 
Company  and  ihe  Fort  Worth  &  Denver  City  Railway  Company, 
bearing  t-eptember,  IfOO,  and  subsequent  coupons,  one  new  bond  for 
$1,000  bearing  interest  from  June  1,  1890,  and  $12  50  in  cash. 

"  For  each  $1,000  funded  interest  certillcate  of  the  Denver  TexM  * 
Fort  Worth  Railroad  Company  bearing  November.  189(<.  and  subse- 
quent coupons,  one  new  bond  for  $1,000  bearing  interest  from  Jnne  1, 
1890,  and  $4  17  in  cash.  .  .,, .,  .    _ 

"  The  option  for  making  exchanges  will  remain  open  until  November 

'"  Exetianges  will  be  made  In  New  Tork  at  the  office  of,  tb«  lliiiom 
Trust  Company."  |  IM 
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Reports  aufl  ^'^'^^'^'^"l?^ 

""CHESAPEAKE    &    OHIO. 

FIRST  CONSOLIDATED  MORTGAGE  ON  THE  RICHMOND 
&  ALLEGHANY  DIVISION,  SECURING  $6,000,000  GOLD 
BONDS  DUE  JANUARY  1.  1989. 

Da*c— January  20,  1890.  . ..     «    f   .,„.f 

Parden-rue  Cliesapeake  &  Ohio  Ry.  Co..  of  the  first  part, 
and  the  Central  Trust  Co.  of  New  York  and  Henry  T.  Wick- 
ham  of  VifKinia,  trustees,  of  the  seoond  part.  ,      . ..  „ 

Prooertii  Conveyed— Al[  the  line  of  railway  formerly  of  the 
.  .    ^     ,"  „    ■ "     ■  niT  RR   f!n.  pxtendinET  from  the  city  ot 

Co.,    and 


Richmond''&  AUeghanyRR.  Co.  extending  from  the' city  of 


Riclimond,  Virginia,  via  Lynchburg  Campbel 
Buchanan,  Botetourt  Co.,  to  Clifton  Forge,  Alleghany  Co. 
a  distance  of  231  miles,  and  all  branches  now  constructed,  m- 
cluding  its  North  River,  or  Lexington  Branch  [19  miles],  and 
its  Kivanna  River  Branch,  and  including  also  the  railroad  ac- 
quired from  tlie  Buchanan  &  Clifton  Forge  Railway  Co,  Also 
all  lands  and  appurtenances  thereunto  appertaining,  and  all 
buildings,  fi.\tures  of  every  kind,  all  leases,  and  all  locomo- 
tives and  other  rolling  stock,  excepting  such  as  belong  to  the 
Alleghany  Car  Trust;  and  all  other  property,  real,  personal  or 
mixed,  acquired  for  said  railroad;  and  all  the  rights  and  fran- 
chises of  the  Richmond  &  Alleghany  Ry.  Co.  (except  its  rights 


hereby  mortgaged  or  institute  any  suit  in  law  or  equity  for 
the  foreclosure  hereof  or  for  the  appointment  of  a  receiver 
otherwise  than  in  the  manner  herein  provided. 

Default— Principal  to  Come  Due.— In  the  event  of  default  m 
the  payment  of  interest  or  in  the  performance  of  any  of  the 
covenants  contained  herein,  made  and  continuing  as  hereinbe- 
fore mentioned,  or  in  the  event  of  the  trustees  taking  posses- 
sion of  the  premises  hereby  mortgaged,  then  the  whole  princi- 
pal sum  of  all  the  bonds  then  outstanding  shall,  at  the  option  of 
the  trustees,  or  if  the  trustees  omit  to  declare  the  principal  due, 
at  the  option  of  the  holders  of  35  per  cent  in  amount  of  the 
bonds  then  outstanding,  expressed  in  writing  and  delivered  to 
the  trustees,  forthwith  become  due  and  payable;  but  when 
the  principal  sum  thereof  has  been  declared  due  and  payable, 
the  holders  of  a  majority  of  the  amount  of  the  bonds  then  out- 
standing may  reverse  such  declaration  on  such  terms  as  such 
majority  may  deem  proper.  In  case  of  any  proceedings  under 
this  mortgage  the  railway  company  covenants  that  it  will  not 
claim  the  benefit  of  any  stay,  extension  or  appraisement 
law  now  or  at  any  time  hereafter  in  force. 

Release  of  Properti/. — Property  no  longer  useful  in  the  oper- 
ation of  the'railroad  may  be  sold,  free  from  the  lien  of  this 
indenture,  provided  that  the  proceeds  of  sales  therefrom  shall 
be  invested  in  other  property  which  shall  become  subject  to 
this  indenture,  or  shall  be  employed  by  the  trustees  in  the 
purchase  cf  bonds  hereby  secured,  which  bonds  when  so  pur- 
chased shall  be  canceled. 


^.....^^o  ^,.  ...- — —- - — - — -n,       ..     .. u,.„„  -u   _o;i,.,^QfU        If,  for  the  purpose  of  promoting  the  construction  of  union 

and  fr«"'^'"^<f  t^.'f  "?'JH^' tTi^/Ss  and  frandiiS   °hal  '  depots  at  Richmond  or  Lynchburg,  or  of  any  yards  at  either 


not  be  subject  to  the  lien  of  this  mortgage).  And  also  all  the 
property  acquired  from  the  James  River  &  Kanawha  Com- 
pany, and  all  the  property  and  premises  lying  in  the  City  of 
Manchester.  Chesterfield  Co.,  Virginia,  on  the  south  side  of 
the  James  River  and  bet»veen  the  said  river  and  the  track  of 
the  Richmond  &  Danvdle  RR.  Co.,  extending  from  the  head 
wall  of  the  Manchester  Canal  to  Walker's  Creek;  and  also  the 
said  Manchester  Canal,  with  all  its  rights,  etc.;  also  the  bridge 
across  the  James  River  at  New  Canton,  Buckingham  Co.,Va., 
and  certain  lands  and  premises  adjacent  thereto. 
THE    BONDS. 

rinST   COMSOLIDATED  MORTGAGE  4  PKIl  CEST  GOLD  BONDS    AND    2—4 
I'ER  CEKT  GOLD  BONDS. 

Date-January  20, 18flO. 
Dcno»iiHrt(io)i— $1 ,000  each. 

4»io«iif.li<//ioWrcrf— $6,000,000.  ,„„„  . 

Principal  ftivoWr— The  principal  is  payable  January  1, 1989,  in  gold 
«oin  of  the  tlnftcil  States  of  the  present  standard  of  weight  and  Une- 

Interest  Pai/(i6ic— The  interest  on  $1,000,000  bonds  numbered  from  1 
to  1,000  iii(-lu..^ive  is  4  per  cent  per  annum.  The  interest  on  the  re- 
maining ifS.WKI.OOO  bonds,  numbered  from  1,001  to  (j,000  iivclusive,  is 
2  iier  cent  per  annum  for  four  years  from  .lauuary  1,  1 890,  aud  there- 
after 4  per  cent  till  nmturity.  The  interest  on  all  the  bonds  is  payable 
January  1  and  July  1,  in  United  States  gold  coin  of  the  present  stand- 
ard of  weight  aud  Hneness,  at  the  company's  agency  in  New  York  City. 

Freedom  from  Taxation -The  company  agrees  to  pay  both  principal 
and  interest  without  deduction  for  any  taxes  which  it  may  be  required 
to  retain  therefrom. 

Coupon  or  Iteifis/cred—BonHs  are  all  coupon  bonds,  and  may  be  reg- 
istered as  to  pi  incipal. 

Hilling  Fund— Hone. 

Coupons  When  Paid  to  be  Canceled.— ''When  and  as  the 
interest  coupons  annexed  and  to  be  annexed  to  the  bonds  se- 
cured hereby  mature  and  are  paid  by  the  railway  company,  or 
any  person  or  corporation  for  it  or  in  its  behalf,  they  shall  be 
canceled,  and  after  default  in  the  [jayment  of  any  such  cou- 
pons, such  couiwnsshaU  not  be  deemed  to  be  secured  by  or  oth- 
erwise within  the  trusts  of  this  mortgage,  unless  accompanied 
by  the  bond  to  which  the  same  were  originally  attached." 

Default. — Incaseof  default  for  over  three  months  in  the  pay- 
ment ofthe  semi-annual  interest  on  the  bonds  secured  hereby,  or 
in  the  payment  of  the  principal  sum  of  each  when  due,  or  in 
case  of  failure  for  six  months  to  perform  any  of  the  covenants 
contained  herein,  then,  in  any  such  event,  the  trustees  may 
in  their  own  discretion  and  upon  the  written  request  of  hold- 
ers of  one-quarter  in  amount  of  the  outstanding  bonds,'and 
upon  adequate  security,  etc.,  shall  forthwith  (1)  take  posses- 
sion of  all  the  property  hereby  conveyed  and  operate  the 
same,  and  after  deducting  the  expenses  of  operation  and  of 
reasonable  repairs,  additions,  taxes,  etc.,  shaU  apply 
the  remaining  net  income  therefrom  to  the  payment  of 
the  interest  duo  on  the  said  bonds  outstanding  in  its  order  of 
maturity  ratably  to  the  persons  entitled  to  receive  the  same 
without  any  discrimination  between  them;  or  (2),  the  trustees 
may  or  shall  under  like  conditions  proceed  to  sell  all  the  premises 
heieby  mortgaged  to  the  highest  bidder  at  public  auction,  and 
after  deducting  from  the  proceedsof  such  sale  proper  allowances 
for  all  ex|)ni!^es  thereof,  aud  all  liabilities  fjr  taxes  or  other 
proper  charges,  they  shall  apply  the  residue  of  the  money 
arising  from  the  said  sale  to  the  payment  of  the  principal  of  said 
bonds  outstanding  and  of  the  interest  which  shall  have  ac- 
crued up  to  that  time,  without  distinction  or  preference  as 
between  principal  and  interest,  but  ratably  to  the  aggregate 
amount  of  such  jirincipal  and  accrued  interest;  or  (3),  the 
trustee-s  may  or  shall  under  like  conditions  proceed  to  protect 
the  rights  of  the  bondholders  under  these  presents  by  suits 
in  equity  or  at  law  for  the  enforcement  of  any  appropriate 
lejral  or  e«|uilable  remedv. 

Provided,  that  no  holders  of  any  bonds  or  coupons  secured 
hneby  shall  have  the  right  to  institute  any  suit  for  the  execu- 
tion of  these  trusts  without  first  giving  notice  in  writing  to 
the  tnistees  of  the  fact  that  default  has  occurred  nor  without 
allowing  them  a  reasonable  opportunity  to  seek  redress.  And 
provided,  also,  that  neither  the  trustees  nor  the  holders  of 
the  bonds  or  coupons  hereby  secured  shall  sell  the  premises 


'  the  construction   of  a  connecting 


railway 
the  old 


between  the  line  of  railway  hereby  mortgaged  and 
main  line  of  the  Chesapeake  &  Ohio  Railway  Co.  in  the  city 
of  Richmond  or  adjacent  thereto,  the  Chesapsake  &  Ohio 
Railway  Co.  shall  make  written  request  to  the  trustees  to  re- 
lease from  the  lien  of  this  deed  any  portion  of  the  premises 
(other  than  its  necessary  right  of  way)  now  held  by  the  rail- 
way company  in  the  cities  of  Richmond.  Manchester  and 
Lynchburg,  the  trustees  shall  grant  such  release. 

Provided,  always,  that  the  power  of  release  so  given  shall 
be  exercised  only  in  case  of  the  sale  of  the  property  or  to  fa- 
cilitate the  creation  of  a  series  of  bonds  to  be  secured  by  mort- 
gage on  the  depot,  yard,  or  connecting  railway  for  which 
such  premises  are  to  be  used.  And  any  proceeds  of  the  property 
so  released  shall  be  applied  towards  the  constructicjn  of  such 
union  depots,  yards,  or  connecting  railways,  but,  in  any 
event,  bonds  secured  by  mortgage  on  the  depot  or  connecting 
railway  so  constructed,  fully  equal  in  value  to  the  value  of 
the  property  released,  shall  in  due  time  be  delivered  to  the 
trustees  and  held  by  them  as  additional  security  for  the  bonds 
issued  hereunder. 

And  provided  further,  that  if  any  such  depot,  yard,  or 
connecting  railway  be  built  by  any  company  other  than  the 
Chesapeake  &  Ohio  Railway  Company,  the  directors  ot  said 
company  shall  certify  to  the  trustees  that  satisfactory  con- 
tracts have  been  made  for  the  use  of  such  depot,  yard  or  con- 
necting railway  for  the  benefit  of  the  line  of  railway  hereby 
mortgaged,  and  such  contract  shall  at  once  come  under  the 
lien  of  this  mortgage. 

If  the  Chesapeake  &  Ohio  Railway  Co.  shall  desire  to  sell 
any  of  the  water  powers  and  rights  mortgaged  hereunder,  the 
trustees  shall,  upon  written  request,  release  the  same  for  such 
considerations  as  the  Chesapeake  &  Ohio  Railway  may  agree 
to  accept,  and  any  cash  received  therefor  shall  be  applied  as  in 
the  first  paragraph  of  this  article  provided,  and  any  bonds  and 
stock  received  therefor  shall  be  held  as  additional  security  for 
the  bonds  issued  hereunder. 

Trustees. — Any  trustee  may  be  removed  at  any  time  by  an 
instrument  in  writing,  executed  by  a  majority  in  interest  of 
the  holders  of  the  bonds  secured  hereby  and  then  outstanding. 
A  majority  in  amount  of  holders  of  the  outstanding  bonds 
hereunder  shall  have  the  right,  by  instrument  in  writing,  to 
appoint  a  new  trustee  to  fill  any  vacancy  which  may  occur  in 
the  trusteeship,  and  until  such  appointment  be  so  made  by  a 
majority  of  the  bondholders,  the  board  of  directors  of  the 
railway  company  may  appoint  a  new  trustee  to  fill  such  va- 
cancy for  the  time  being.  Should  any  vacancy  be  filled  by 
the  company  under  the  foregoing  provision  in  that  behalf  it 
shall  be  competent  for  any  court  of  competent  jurisdiction, 
upon  the  application  of  a  majority  in  amount  of  the  bondhold- 
ers, to  annul  such  appointment,  and  to  appoint  the  trustee 
nominated  by  such  majority. 


SECOND  CONSOLIDATED  MORTG.-^GE  ON  THE  RICH- 
MOND &  ALLEGHANY  DIVISION,  SECURING  $1,000,000 
GOLD  BONDS  DUE  JANUARY  1,  19S9. 
2)a<e— January  30,  1890. 

Parftes— The  Chesapeake  &  Ohio  Rail wav  Co. ,  of  the  first 
part,  and  the  Central  Trust  Co.  of  New  York  and  Henry  T. 
Wickham  of  Virginia,  trustees,  of  the  second  part. 

Property  Conveyed.— The  property  conveved  is  the  same  as 
in  the  first  consolidated  mortgage,  an  abstract  of  which  is 
given  above. 

The  Bonds.— The  reading  of  the  bonds  is  similar  to  that  of 
the  first  consols  described  in  the  preceding  abstract,  except 
that  the  bonds  bear  3  per  cent  interest  for  one  year  from  Jan- 
uary 1,  1890,  and  thereafter  4  per  cent. 

Cancellation  of  Coupons,  Default,  Trustees,  etc.— The  pro- 
visions  respecting  the  cancellation  of  coupons,  the  remedies  in 
case  of  default,  the  release  of  property  mortgaged,  and  the  re- 
moval and  appointment  of  trustees,  are  precisely  as  .set  forth 
m  the  abstract  of  the  first  consolidated  moitgage  above  given. 


AcousT  2.  1890.) 
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'^hc  Commercial  ^imcs. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  AuRust  1,  1890. 

It  1ms  iM'on  very  hot  the  past  week  tbrou.fi;hout  northern 
latitudes  of  the  United  States,  and  the  speculation  in  breaU- 
BtufT«,  stimulated  by  reports  of  damage  to  growing  crops  by 
drought,  hiis  at  times  been  very  active.  Heavy  rains  have 
fallen  on  the  Atlantic  coast,  but  it  has  cleared  up.  An  attempt 
at  a  iwlitioal  revolution  in  Buenos  Ayres  caused  6ome  distur- 
bance in  values  of  South  American  products,  (leneral  trade 
is  fair  for  the  season.  Very  slow  progress  is  made  with  the 
new  tariff  bill,  and  some  doubts  begin  to  be  expressed  whetlier 
any  action  will  be  hud  on  the  subject  at  the  present 
session  of  Congress.  The  rise  in  silver  began  at  the  close  of 
the  week  to  exert  a  fresh  influence  in  speculative  circles. 
The  new  law  regulating  the  collection  of  customs  duties, 
making  existing  taxiff  laws  nuich  more  stringent,  and 
abolishing  appeals  to  the  courts,  went  info  effect  to-day. 

lj\rd  on  the  spot  was  firmer  early  in  the  week,  with  a  better 
busines-s  done,  but  has  latterly  been  drooping,  closing  dull  at 
5-65c.  for  prime  city,  6-17?;j!a6-20c.  for  prime  Weslern  and 
6'15(a6'65c.  for  refined  to  the  Continent.  The  stock  iu  this 
market  was  today  found  to  be  unusually  large,  aggregating 
49.833  tC3.  The  specculation  in  lard  for  future  delivery 
was  buoyant  early  in  the  week,  in  sympathy  with  the  corn 
market,  but  latterly  prices  have  declined. 


OA2LT  CLOantO  PUCES  OF  LA&D  PCTUKE!. 


Aaio")'  delivery o. 

BepU'iuber  delivery o. 

October  deli  very o. 

November  delivery c. 

Deeeiuber  dflivery c. 

January  de.tveiy e. 


Sal. 
6-15 
6-30 
642 
650 
6-53 


Mon. 
6  33 

e-.-io 

6-63 
6-77 
6-78 
6-39 


Tver. 

6-33 

6-4f» 

6-60 

6-71 

C-73 

683 


Wed. 
6'25 
6-41 
6-53 
6->2 
6  63 
6-78 


Vfur.      Fri 


6-38 
6-50 
6M3 
6-63 
6-76 


634 
«4S 
6  59 
6-60 
673 


Pork  was  firmer  and  more  active,  but  closes  dull  at  $13  2«')9 
$13  75  for  new  mess,  §10(3  $10  50  for  extra  prime  and  $12  50@ 
|1 3  75  for  clear  backs.  Beef  is  steady  at  $6  50@  $7  for  extra 
mess,  $7  50(5  $8  for  packet  and  §12  50@$14  50  for  extra  India 
mess.  Beef  hams  are  firmer  at  $17  75  g  $18  per  bbl.  City  cut- 
meats  have  been  firmer,  but  latterly  quite  dull;  quoted  at 
lOglOJ^'c.  for  pickled  bams,  55^i@6c.  for  do.  shoulders 
and  53^@6c.  foB  bellies;  smoked  shoulders  Q^^lc.  and 
smoked  hams.  119^(912c.  Western  sweet  pickled  hams  have 
sold  pretty  freely  for  September  at  ^y.^i^^s^-  Tallow  is 
firmer,  but  quiet  at  4  9- 16c.  fBtearine  is  quiet  at  7}^(a  Tf^c.  in 
bhds.  and  tcs.,  and  oleomargarine  steady  at  SJg®  Co.  Butter 
dull  at  14i318c.  for  creamery  and  ll(ai6c.  for  State  dairy. 
Cheese  is  firm  at  6%@'ic.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  more  active,  and  prices  are 
dearer  at  ISi^OlSSgC.  for  No.  7  Rio,  "flat  bean,"  and  the  sale* 
embraced  No.  6  Rioatl9}^c.  and  Timor  at  22'4c.  ThespeculaJ 
tion  in  Rio  options  have  advanced  in  the  lace  of  weak  Brazil 
advices,  and  were  firmer  to-day,  closing  steady,  with  sellers 
as  follows: 


AiiKUSt nSTie.  I  November 15  950. 

September 1710e.    December 15'90o. 

October 16-4;  o.  1  January 15-COc. 


February 15-4.'!o' 

.Marc>i ..15-3(« 

April 1d-25c 


— an  advance  for  the  week  of  40(3  50  points  for  the  early 
months. 

Raw  sugras  were  active  early  in  the  week,  but  have  become 
duller  at  4  "aC  for  fair  refining  Muscovado  and  5}^c.  for  centri- 
fugal, 96  deg.  test.  Refined  sugars  are  decidedlv  lower  at  6fsC. 
for  crushed  and  6c.  for  granulated.  Molasses  clull.  Rice  very 
firm.  The  tea  sale  was  a  small  one,  and  full  prices  were  ob- 
tained. 

Kentucky  tobacco  is  firm.  The  exports  in  July  were 
9.642  hhds.:  lugs  quoted  at  2i.^@4i^c.,  and  leaf 
4^2<§12c.  Seed  leaf  has  been  more  active  for  the 
past  week,  sales  aggregating  1,400  cases  as  follow: 
700  [cases, -1889  crop,  Wisconsin  Havana,  9  to  ll'^c;  150 
ca.ses,  1889  crop.  New  England  Havana,  private  terms;  150 
cases,  1888  crop,  Dutch,  11  to  12J<c.;  100  cases,  1888  crop. 
State  Havana,  13%  to  15c.;  .50  cases|^1888  crop.  New  England 
Havana,  16  to  'i'i^ic;  150  cases,  1888  crop,  Wisconsin  Havana, 
11  to  I'ic,  and  100  cases  sundries,  6  to  2.5c.;  also  7.50  bales 
Havana,  65c.  to  $1  15,  and  500  bales  Sumatra,  $1  40  to  $2  10. 

Refined  petroleum  in  bbLs.  is  quoted  at  7'20c.  in  bbls.  and 
9-lOc.  in  cases  ;  crude  in  bbls.,  7-40c.;  naphtha,  7-40c.  Crude 
certificates  close  at  89c.  per  bhl.  Spirits  turi)cntine  is  weak  at 
41'.^(a42c.  Rosiii.-i  are  weak  for  low  grades  at  $1  ilK^id^i  45 
for  common  to  g(K)d  strained.  Woal  is  more  active,  but  at 
rather  easier  prices.     Hops  are  quite  firm. 

On  the  Metal  Exchtingo.  Straits  tin  is  quiet  and  steadv  at 
20-80c.  on  the  sjxft  and  20-90c.  for  October— 10  tons  sold  to-dav 
at  20-95c.  for  August.  Ingot  copper  is  dull  and  nominaL 
Lead  is  firm  but  dull  at  4'4.'5c.  Pig  iron  warrants  were  quoted 
yesterday  at  .$15  62'.^  on  the  spot  and  $16  for  October.  The  in- 
terior iron  markets  shows  a  slightly  improving  tendency, 
especially  for  manufactured  stock. 


COTTON. 

Friday.  P.  M..  August  1.  1890. 
Thk  Movement  op  the  (;rop.  as  indicated  bv  our  tclegraim- 
from  the  South  to-night,  is  given  l)eIow.     For  tlie  week  ending  • 
thU  evening   the   total    receipts    have   reached   8,596    bales, 
against   8,643    bales    last   week  and  3,.500  bales  the  prcTiooa 
week,  making  the  total  receipts  since  the  l8t  of  Sept.,  1889,. 
5,703,13:3  bales,  against  5,508,021  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1 ,  1889,  of  285, 1 1 2  boles.. 

Rteelptt  at—        Sal.       Mon.      Tue:  )    We<l.  ]  Thur$.      Fri.       Total. 


10 

4 


14 


Oolveston 

£1  Paso,  dEC... 
Kew  Orleans... 

Mobile 

Florida 

Savannah 

BrutiHw'k,  dko. 
Charleatou 

Port  Koyal,&o 
WiluiliiKton 

Norfolk 

West  Point... 

H'wp'tN'9,4c. 

Slew  York 

Boston 

Baltimore 

Phlladelph'a.Jko 

Tot.ilstljlSTveckl        105 


12 


65 


118 


454 
65 


141 


20 

4' 


14 


7 

3 

1 

14 
596 

9 
24 


7 
03 


20 
75 
62 


8 
50 
10 


7931 


86, 


6621 


804 


116 
1 


20 


100 
400 


105- 

608 
TO 

28 

37 


254 
671 
162 
40» 
34 
bO 


646       2,596 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  .September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Rteelptt  to 
Avgxmt  1. 

1889-90. 

1888-89. 

Slofk. 

Thh 

Since,  Sep. 

This 

Since  Sep. 

1890 

1880. 

Week. 

1,1889. 

Week. 

1, 1888. 

Galveston . . . 

165 

838,912 

75 

671,230 

57 

211 

El  Paso.&c. 

23,212 

5 

23,132 

New  Orleans. 

698,1,950,447 

274  1,689,150 

11,899 

11,058 

Mobile 

70 

239,918 

12 

209,311 

295 

113 

Florida 

..-•.. 

32,277 

27,010 

?av.iunali.  .. 

28 

937,814 

2.13 

814,449 

435 

1,06« 

Brun8.,iS[C. 

162,9B2 

132,099 

Oharleslon  .. 

37 

320,623 

12 

383,645 

204 

99 

P.Royal.ic 

1,833 

16,223 

Wilmington  . 

8 

132,930 

3 

151,981 

252 

121 

Wasli'tn,&c 



3.749 

4,369 



STorfoltc 

254 

402,575 

8 

485,693 

1,423 

449 

West  Point. 

671 

826,435 

11 

411,0S7 

NwptN.,&c 

1G2 

59,294 

14 

136,258 



Hew  York.  .. 

409 

115,950 

120 

130,821 

51,361 

97,126 

Boston 

34 

72,802 

"103 

103,735 

1,600 

2,800 

Baltimore. .. 

50 

90,121 

66,165 

901 

1,914 

PUildel'a,  &c 

10 

81,379 

21 

51,631 

2,979 

3,757 

Totals 

2,596 

5,793,133 

911  5,508,021 

71,409 

118,714 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  ill— 

1800. 

1889. 

1888. 

1887. 

1886. 

1885. 

Galv'8ton,&c 

1«5 

80 

131 

552 

231 

48 

.Vew  Orleans 

693 

274 

1,711 

495 

1,301 

235 

Mobile 

70 

13 

159 

3 

227 

24 

Savannah. .. 

28 

253 

470 

9 

316 

25 

Charl'8t'n,&c 

37 

12 

375 

5 

82 

10 

ft'ilm'gt'n,&c 

8 

3 

224 

81 

17 

2 

Norfolk 

254 

8 

302 

1 

705 

170 

Wt  Point,  Ac 

833 

25 

548 

148 

31 

A'.' others 

503 

214 

2,464 

199 

4,743 

1,493 

Tot. this  week 

2,596 

911 

6,384 

1,199 

7,624 

2,038 

Since  Sept  1 

5793.133 

5508,021 

6497,596 

5206,178 

5306,296 

4736,534 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13,519  bales,  of  which  13,283  were  to  Great  Britain,  16 
to  France  and  320  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Wtek  Ending  Aug 

.  1.          lyom  Sept.  1. 1880,  to  Auti.  Ijl830 

from— 

Oreat 

£a^orfert  to— 

BxiHtrtrti  in- 

^    , 

Confi- 

Total      Urtat 

Oonti- 

BriCn.  f^^'    nent. 

Weik.    Britain.  '"•"" 

nent. 

Total. 

Galvestim 

30-,4»0    31.05B 

132,110 

4T4,25l> 

Kew  Orleans.. 

5,369      

6,368     925,8Sd  .•M1.708 

647,283  1.814,S;7 

Mobile 1 

44.7S9      

44,789 

Savantiah 

153.062    30.220 

348,181 

53I,40» 

Brun&wick.... 

102,8J>      

14,887 

117.179 

Charleston 

51,5tH    24,aie 

ia<,8l>2 

240,333 

Wilmington... 

,,',,,,'     

79,1«1'     ■■ 

32,988 

11 2,  US* 

N'ortolk 

■.._;_( 

228,238 

37,756. 

260,»ltt 

West  Point.... 

......       ......       ...... 

,     168,320      

24.020 

18"l,S4ft 

N'port  Nws,  »o 

,,..,,       .^,... 

..;...'     87.706     : 

80 

37.801 

Newyork 

7.9ial          U         SM 

tAiS     H0,010    42.708, 

149.837 

741 .05U 

Boston. 

. 

...\tt     .**•■> 

1S«,OSO     \ 

4.114 

li0,164 

Baltimore 

ei.oiB;    i,W4l 

65.318 

1S0,98» 

Phllaaelpa,Ac 

8     --I    • 

S;      85,580      ' 

«.130 

87,72» 

Total 

13.283 

7.(550 

i6i      aao 

13,510  2,871J>li«  47ii.ll«  1,518.3!1  4,869,019 

Total.  1M8-Hf.. 

ssa'    1.114 

0.5B0  3.8at.l38  4>)(S,744  1,3(0432  4,083.301) 

t^ 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
jrive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  <fc  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 


Aug.  1,  a<— 


Oreal 
Britain. 


Fratice, 


i    Other 
\  Foreign 


(Tew  Orleans. 

Hobl;e 

Oharleston  .. 
Savannah.. . 
Oalveston. .. 

Norfolk 

Hew  York.... 
Other  porta. . 

Total  1890. 


772 

None. 

None. 

None. 

None. 

None. 
5,000 
1.000 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 
None. 
None. 
None. 
None. 
None. 
850 
None. 


Coaat- 
ioi»e. 


1,500 
None. 
None. 
75 
None. 
None. 
None. 
None. 


7,372  I   None. 


850      1,575 


ToUl  1889. 
Total  1888. 


12,151 
13,290 


3,333 
500 


3,400 
6,607 


336 

2,649 


Total. 


2,272 
None. 
None. 
75 
None. 
None. 
6.450 
1,000 


9,797 


19,233 
23,046 


Leaning 
Stock. 


9,627 

295 

204 

360 

57 

1,423 

44,911 

4,735 


61,612 


99,491 
158,745 


The  speculation  in  cotton  for  future  delivery  at  this  market 
exhibited  decided  buoyancy  in  values  at  the  opening  of  the 
week  under  review.  The  weather  reports  were  regarded  as 
confirming  the  advices  of  severe  drought  in  the  extreme  west 
of  the  cotton-growing  region;  the  rains  in  Georgia  and  the 
Carolinas  were  regarded  as  excessive;  the  manipulation  of  the 
dealings  in  July  options  in  the  nature  of  a  "comer"  continued 
with  much  vigor;  also,  advices  were  stronger  from  Liverpool 
and  Manchester,  and  silver  was  advancing.  Against  all  these 
influences  the  bears  had  little  i  o  ©ffer.  Prices  were  already  very 
high  and  there  was  a  reasonable  prospect  of  a  full  crop  next 
season,  was  about  all  they  could  say.  On  Tuesday  afternoon 
and  in  the  course  of  Wednesday  slight  declines  were  made. 
There  was  some  selling  to  realize.  The  belief  gained  ground 
that  the  drought  in  Texas  had  not  injured  the  crop  except  in 
a  limited  area;  the  excessive  rains  ceased  on  the 
Atlantic  coast,  the  spot  market  became  dull  here  and  at  Liver- 
pool, and  the  manipulation  of  July  options  came  to  an  end. 
But  values  gave  way  very  slowly,  and  at  the  close  on  Thursday 
the  speculation  in  silver  became  again  an  element  of  strength, 
making  sellers  very  timid  in  offering  the  autumn  and  winter 
montlis.  To-day,  the  closing  of  Liverpool  this  afternoon 
till  next  Wednesday  for  the  bank  holiday  made  business 
rather  slow.  Prices  were  very  firm,  however,  especially  for 
the  early  months,  with  October  taking  a  lead  in  the  volume 
of  business  that  it  has  not  shown  in  some  time.  Cotton  on 
the  spot  has  been  unsettled  and  quieter.  Quotations  were 
advanced  i^c.  on  Monday  and  I-I60.  on  Tuesday;  declined  J^c. 
on  Wednesday  and  l-16c.  on  Thursday.  To-day  the  market 
was  easy  at  12J^c.  for  middling  uplands,  the  sales  including 
1,000  bales  for  Great  Britain. 

The  total  sales  for  forward  delivery  for  the  week  are  190,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,693  bales,  including  7,337  forexport,  2,355  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  26  to  August  1. 


UPLANDS. 


Nat. 


Ordinary <|^  lb. 

Strict  Ordinary 

Good  Ordinary 

Btnct  Good  Ordinary 

Low  Middling 

Strict  I.«w  Middling 

Middling 

Good  MiddlinK 

Strict  Good  Middling 

Middling  Fair.., 

Fair 


959 

ll''l6 

1138 

lll»,« 

121,8 

I2I4 

121^ 

12"u 

13% 

13=8 


inon  Tnea  Wed    Tli 


9^ 

103,6 

lUia 
III2 

1116,, 

12'i« 

1238 

1258 

1213,, 

13>4 

13% 


9is,f 
10% 
11»8 

ir- 

12>4 
12'  8 
12'lt» 
12^8 

135,8 

1313,. 


911,, 
10% 
11 

117,8 

11^8 

12% 

12*18 

12*18 

12% 

133,, 
1311,, 


9=8 
101,6 
1016,t 
1138 
1113,8 
121,6 
12"4 
12% 

1211,8 

13% 
135b 


Pri 


9»8 

10>,8 

1016:8 

H13l6 

121, „ 

1214 

12% 
1211,6 

13% 

13=8 


GULF. 


Sat. 


Ordinary »lb 

Strict  Ordinary 

Good  Ordinary 

Strict  Uoof]  Ordinary 

Low  Middtiug 

«trict  Low  Middling 

Middling :. 

Oood  Middline 

fltrictGood  Middling 

Middliag;iFair 

Fair 


nion 


913,8 
10"4 
11% 

1214 

12'l6 

121116 

127e 

135i6   j 
13l3,6i 


915i8 

1039 
Ilk 

ll"u 
12% 

1238 
129,6 

121»,g 
13 

137,6 
13ii,6 


Toea 


10 
107,6 

11»|8 
11% 
123  8 
127,8 

1258 
12^8 

131,6 

13% 
14 


Wed 


9'8 
11»1« 
ll'ie 
1158 
121,6 

12»16 

12% 

12% 

1216,8 

1338 

13^8 


Tb.     Prt. 


913,, 

10>4 
11% 

12 14 

127,6 
1211, 
12^8 

135,6 
1313,, 


913,6 

lOH 

11% 
1214 

12ll,6 

12^8 

13^16 


1315' 


STAINED. 


la 


Good  Ordinary m  lb. 

Strict  Good  Ordinary 

LiOwMiddlIng ., ' 

Middling 


93e 
10 

1016,6 
11% 


Sat.   Rlon  Tnea 


9»16 
103,6 
11% 
ll"l« 


9% 
10% 

11^8 


Wed 


97,6. 
101.6 

ll'»16 


Tb. 


939 
10 

1015,8 
11% 


Frl. 

9"^ 
10 


MARKET  AND  SAL£S. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSBO. 


Bat. .  Dull 

Mon.  Qnietat  %  adv. 
Taea.  0't&Ht'dy,i,8ad 
Wed .  KaBy  at  %  dec . . 
Tbnr.  Dull  at  l|8dec.. 
Fit..  Easy 


6,287 
"66 

1,006 

T°»*>l ...■■  "7.337 


SALES  OF  SPOT  AND  TRANSIT. 


El-    I  Con-    Spec-  Tran-  „  .  , 
port.  Uump.  uPt'n    tU.     ^tal. 


1,893 
72 
96 

187 
107 


2,355 


FDTCHES. 


Sale*. 


Dfliv- 
eriet. 


8,180 

72 

146 

187 
1,107 


9,692  190,500 


13,600 
40,400 
45,100 
86,600 
31,000 
23,800 


»i??  "•"y .?«"■*'<■'■'«»,  given  above  are  actuaUy  deUvered  the  <i». 
prerloas  to  that  on  which  they  are  reported.  "o"verea  tne  day 


The  Sales  and  Prices  of   Futures    are  shown  by  the 
following  comprehensive  table: 


fD  CD 

WW 


"I 


(B  o  a  .5 

wot 
as  <^  S 


sag's 

GQ  n  <3  so 

««S"<i 


S;  =2 

no  .    T 


0-0 


ODtB 

CO  (p 
-    a, 

rt-ft 

&'< 

:  c 
;  "? 
;  M 


w  a  a  a 


QD   C3   »   S- 
— -®  CO  P 


I 


w 


■a  o  cj 
^.-^ 
g;  (B 


GO  O  S  1? 

bS-"p 

Sa  '    to 


•     HO' 

u 


o 

O»ceo 

■  lio:" 

00 


■  NOT 

0.0- 

o 


© 


S  ®  P'<1 
o 


a  '■Oft''' 

CD 


J 

a 


1 


a  a  n 
■0  a 


I   I 


Ml-       >. 

►its    2 


tSlOQtO      tOtOOtO 


MM       ^ 
MO       " 

I  8»: 

MMtf*-M 

itLcji©  lU 


CCtO      9 

I  &.-: 

MMCOM 

^o^^o^^ 

00       03 


K!(o    :^ 

KIM      2 

a<i    "^ 

I  e»     : 

MMlfcM 

tctcoto 

CCOD      00 


MM        t^        t.it-1       K, 


WOO     2 
I  sup: 


i-^h^    ^ 


co^o 


MM      5^ 

60    2 

MMOM 

^5too^^ 


MM        (B. 

tCffl     2 
0-.W     "I 

MM^lM 
MMOM 


00^ 


CO      OCT      >0      <1C0      or?       if^Ot      M 


p?  ^ 


MWM 


0«D      2 
MOO        ^ 

I  aJ": 

MMODM 


00  2 

1  8P; 

MMC5M 
MMC 

e6« 


MM      b. 

00    2 

MMOM 
OM  =  M 

XfeS      o 


coco     (ft 

GDOi       "^ 

I  «r: 

0000 
cpao     ^ 


oaas    ui 


0000 


00  IJ 

do     2 

1  er; 

MMOOM 
0000 

d<iPdi 
000    « 


MM       b. 

00    5 
-j»    2 

MMOOM 
0000 

bad     09 


??     < 

Adi     2 
»<>■     '' 

I  8*-: 

MM03M 

cooo 


didi    2 
I  8    : 

MMO)-^ 
0000 


00    5^ 

ciirfL     2 
o»    "^ 

MMOtM 

OOCO 


MM  b. 
9?      5^ 

oa>  "1 
I  8f : 

MMMM 
COOO 
oi  g'l  ®  cjt 


00  5 
tjicji     2 

M,^         ^ 

1  8    ; 

MMffiM 
0000 


I  «    : 

MM03M 
0000 


^01      tj.  ut  ®  ijl 
35      OitXI      00 


MM      t>. 

00  5^ 

Oi(i.      2 

1  er: 

MMOOM 
0000 


9 1     <i 


MMOOM 
0000 


MM        >. 
OC        IJ 

wii>-    2 

OOD       '' 

I  ®f»: 

I  COO 

o « 


MM         >. 

00    1, 

n^iii    2 

woo     '^ 

MM^IM 

0000 

tiicj«P  jl 


00 


MMO-.M 
0000 

cii  ci»  ®  oi 


MM      >■ 
00      IJ 

mcc     ^ 
I  8."; 

MMlfcM 
0000 


MM       [^ 

99    -T 
I  8!^: 


-GSM 
0000 


cjirf^.     2 
o®    "^ 

I  ®r: 

MMCOM 

99-9 

Kl      MM      O 


99    5^ 

IfO!       "l 

I  P.": 

MM05M 
0000 


MM      > 

00    5 

o'loi    2 

MUCM 
I    000 

01     (^ 


MM      >. 

99  < 
I  8»: 

mmo:m 
0000 
6o®w 


MM  to- 
00        5 

Aoi  2 
o®  "^ 
I  8.-': 

MMtOM 
0000 


MM       •> 

99    ^ 

CJiCJt      * 

too:     '' 

I  8»: 

MMOJM 
0000 

00     OS 


MM       k> 

99    ^ 
oral     ^ 

I  s*-: 

M       ,*>-M 

o  I  00 

Ul  I  ©u> 

O  or 


MM  t^ 

99  ^ 

CJiCJi  A 

COM  "^ 

88     : 

MMtf*.M 

0000  0000 

»0®CT  <»<i®CJ> 

00      CD  CO      ® 


®00 
I   8 


MM  ;> 

00  5 

tiai  2 

CM  "^ 

MMIOM 
0000 


MM      )>. 

99    ^ 
didi    2 

ui**.    "^ 
I  8«: 

MM03M 
0000 

»d®cA 
a®     oi 


osot    2 

I  &."■ 

MMtCM 
OOOC 

didi^di 
men     to 


MM       >. 

99    < 
cwo'i     2 

(OS)      1 

I  8     ■• 

M      03M 

9  I  29 


99    5 
oso     2 

KJM       "^ 

I  oj-': 

MMOM 
0000 


oscr.^d 


tf>.oa     03 


MM  V 
00       5 

©o  2 
koo  ■« 
I  »    : 

M      MM 

9  I  29 
oa         o 


K         >- 


MMMM 
COOO 


03  03 


6—        MMO^-*        M 

>o    0000    o 
''di    d-di^di 


Oio)     2 

tOOJ      '^ 

I  8r; 

ifM 
I    00 

0: 


I   t 


99  ■? 

do  2 

00  "^ 

1  o  : 


99 
didi 
oo 
I  8 


^ 


^ 


I   I 


I  8 


I   I 


3 


I   I 


I   I 


I    I 


I   I 


I   I 


I   I 


*  Includes  sales  in  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  640,600;  September-November,  for  November, 
636,200;  September-December,  for  December,  957,200;  September- 
Jauuary,  for  January,  1,570,100;  September-February,  for  February, 
1,125,100;  September-March,  for  MarcU,  2.236.900;  September-April, 
for  April,  1,555,600;  September-May,  for  May,  1,815,700;  September- 
June,  for  Juue,  1,830,100. 

BP"  We  have  Included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  followinp;  the  abbreviation  "  Aver."  The 
average  for  each  mouth  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  12'30c.;  Monday.  12-30c.;  Tuesday, 
12-30C.;  Wednesday,  12-30c.;  Thursday,  ll-95c.;  Friday,  ll-95o. 

The  following  exchanges  have  been  made  during  the  week: 

■30  pd.  to  exch.  100  Aug  for  July     I  05  pd.  to  exoh.  100  Dec  tor  Jan 
•98  pd.  to  exch.  1,000  S«pt  for  Aug  | 
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Thk  V  isiBLB  SOPPLY  OF  COTTON  to-niglit,  aa  niado  up  by  cable 
and  tolcKraph.  is-as  follows.  The  Continental  stockii,  as  well  aa 
thoso  for  (iroat  Britain  and  the  afloat  are  this  week's  returns, 
and  constMiuently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Btoc-k  lit  Uvnrimol bales 

Block  at  London 

Total  Great  Britain  stock. 

8t«<'k  at  Iliunbiirg 

Stock  at  ltr«>iiit«n 

Btock  at  Ainstcnlam 

Btock  at  Kottcrdam 

Btot'k  at  Autwerii 

Btock  at  Havre 

Btock  at  Marseilles 

Block  at  Karcelona 

Btock  at  Ueuoa 

Btock  at  Trieste 


IHftO. 

7-l.'>.000 

14.000 


sports  I 

IHHH. 

0 15,1)00 

22,000 


inns.       18H7. 

323.000      038,000 
1)1,000       »3,()00 


750,000 

4.000 

43,000 

B.OOO 

200 

6,000 

143,000 

4.000 

58,000 

4,000 

4,000 


687,800 

2,000 

30,200 

10,000 

300 

15,000 

82,000 

5,000 

61.000 

6,000 

4,000 


339,000 

.^,000 

38,000 

8,000 

300 

600 

128,000 

3,000 

55,000 

7,000 

11,000 


671.000 

4.400 

38,500 

31,000 

200 

1,100 

211,000 

2.0O0 

39,000 

5.000 

10,000 


Total  Continental  stocks 272,200     U13,.500     2.55,900     342,100 


1,031.200     882.500 


115,000 

18,000 

8.000 

71.409 

6.720 

4,972 


59,000 

29.000 

9,000 

118,714 

8,770 

8 


794,900  1,013.100 
78,000     150.000 


48,000 

14,000 

181,791 

22,787 

1,387 


48,000 

27,000 

158,537 

20,794 

5,802 


Total  EtirOBcan  stocks..  .. 
India  cotU)n  atfoat  for  Europe . 
AmiT.  cotl'nalloatforEiirooo. 
Ei;yiit,Hrar.il.i'lic..atltforli'r  1)0 
Stock  in  United  States  ports  .. 
Btock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1,255,301  1,106,992  1,140,865  1,423,233 

Of  the  above.  Ibe  totals  of  American  and  other  descriptions  are  as  toUows: 
Amertcau— 

Liverpool  stock bales     394,000     397,000     370,000     376,000 

Continental  stocks 169,000      121,000     140,000     192,000 

AiiiKrlcau  afloat  for  Europe...        18.000        29.000       48.000       48,000 

United  States  stock 71,409     118,714     181,791      158,537 

United  States  interior  stocks..  6./20  8,770       22,787        20,794 

United  States  exports  to-day.         4,972  8         1,387         5,802 


Total  American 664,101 

Xiut  Indian,  Braail,  de. — 

Liverpool  stock 351,000 

London  stock 14,000 

Continental  stocks 103,200 

India  afloat  for  Europe 113,000 

Egypt,  Brazil,  &c., afloat 8,000 


674,492     763,965     801,133 


248,000 

22,000 

94,500 

59,000 

9,000 


153,000 
16,000 

115,900 
78,000 
14,000 


262,000 

33,000 

150,100 

150,000 

27,000 


Total  East  India,  <&c .^91,200 

Total  American 664,101 


432,500     376.900     622,100 
674,492     763,965     801,133 


Total  visible  supply 1,255,301  1,103,992  1,140,863  1,423,233 

Price  Mid.  Upl.,  Liverpool 6ii,6d.  6»4d.         5»,«d.  5'sd. 

Price  Mid.  Upl.,  New  York....         I214C.       ll»i,c.      IOHibC.  10c. 

E^"  The  imports  into  Continental  ports  this  week  have  been 
37.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  148,309  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  114,438  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  167,933  bales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  hurt 
decreased  during  the  week  2,107  bales,  and  are  to-night  2,000 
boles  /ess  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  715  bales  less  than  the  sam« 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
Kre  4,565  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  Middlino  Cotto.v  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
eotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
cUy  of  the  pniit  week: 


Wiek  ending 


CLOSINO  QDOTATIOVS  FOB  SUDDLINO  COTTOH  OK— 


Attgusl  1. 

SMur. 

iron. 

Tu«$. 

Wedne*. 

Thur$. 

OalTMton... 

im 

im 

im 

im 

im 

New  Orleans 

Uii„ 

ii"i« 

11^ 

11% 

11% 

MobUe 

ll»i« 

ll'is 

11*18 

ll'is 

H»l« 

Sarsnnata... 

Ills 

im 

ii'i. 

ll»u 

ll's 

Charleston. . 

11>8 

u% 

1138 

llSg' 

11% 

VUmlngton . 

Ilia 

It's 

im 

ll's 

ll's 

Norfolk 

Ifg 

ll's 

11^8 

11^8 

ll'g 

Boston 

la's 

laag 

12-18 

12»8 

124 

Baltimore... 

12>4 

12 '4 

12>4 

I214 

12'4 

Philadelphia 

1258 

12^8 

1298 

12«g 

12»g 

Angnsta .... 

11»8 

liss 

11% 

1138 

1138 

Memphis  ... 

lHa 

im 

11>3 

IHS 

ll's 

St.  Louis 

11>« 

ll's 

11<« 

ll»a 

ll's 

Cincinnati . . 

12 

12 

12 

13 

13- 

Louisville. . . 

12 

12 

12 

12 

12 

in. 


ll's 
11% 
ll»t« 
ll's 

1138 

ll's 

11^8 

12l» 

12>4 

12^ 

1138 

ll's 

ll's 

12 

12 


Raleigh im 

Home ll's 

Selma 

Shreveport 11 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

A.tlanta ll's  I  I-ittle  Rock  ....     Ills 

Columbus,  Oa.       im  |  Montgomery 

Columbus,  Hiss    {Nashville ll^s 

Enfaula ll's  I  Natchez ll«,a 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly- 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 
Endmg— 


Jane 37.  ... 
July    3 

"     U 

-     18 

"     ti 

Aug.    1 


Biceiptt  at  the  Porta. 


1888. 


15.08S 
e.410 
7.028 

10,062 
8.033 
6.38* 


1889.   ISSO. 


1,961 
2,477 
2,130 
1,962 
1.710 
911 


SVk  at  Interior  Town*. 


1888.   1889.   1890. 


3,301 
2,055 
1,303 
2,600 
3,643 
2,596 


52,854 
45.990 
37.867 
31.470 
28,163 
23,686 


18,449 
16.056 
12.683 
10.856 
9,667 
9.158 


19.264 
18,031 
15,101 
13,838 
9,819 
7,438 


Rec'ptt  from  Plant'nt. 


1888.      1889.      1890. 


2.599 


3.866 
4.728 
1,908 


124 

512 
412 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,788,125  bales:  in 
1888-89  were  5,501,804  bales;  in  1887-88  were  5,497,451  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  2,596  bales,  the  actual  movement  from  plantations  was 
only  213  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  game  week  were  412  bales  and  for  1888  they  were 
1,906  bales. 

Amount  or  Cotton  in  Sight  Aug.  1.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  givlB 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.  I  1888-89.     1887-88. 


Keceipts  at  the  ports  to  Aug.  1  5,793,133  5,508,021 
Interior  stocks  on   Aug.  1  in  I 

excess  of  September  1 *5,008        *6,217 


Tot.  receipts  from  plantat'ns 

Net  overland  to  July  1 

Southern  consumpt'n  to  July  1 

Total  in  sight  August  1 

Northern  spinners  takings  to 
August  1 


5,497,596 
'145 


1886-87. 


5,206,178 
•22,042 


5,788,125  5,501,804  5,497,451  5,184,136 
885,928  889,934  969,771  783,062 
470,000  455,000  420,000  378,000 


7,144,053  6,846,738  6,887,222  6,345,198 


I  I  I 

1,746,237,1,708,730  1,735,965  1.605,011 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight 
to-night,  as  compared  with  last  year.  Is  297,315  bales,  the  excews  as 
compared  with  1887-88  is  256,831  bales  and  the  gain  over  1886-87 
reaches  798,855  bales. 

Weather  Reports  by  Telegraph.— Our  reports  from  the 
South  to-night  by  telegraph  indicate  that  the  weather  has  in 
general  been  quite  satisfactory  during  the  week.  At  a  few 
points  in  Texas  rain  is  still  needed,  and  over  limited  districts 
on  the  Atlantic  there  has  been  an  excess  of  rain.  On  the 
whole,  however,  the  conditions  have  been  very  favorable  for 
cotton. 

Galveston,  Texas. — It  has  rained  moderately  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  The  thermomet«r  has  averaged  79,  the  highest  being 
87  and  the  lowest  71.  During  the  month  of  July  the  rainfall 
reached  one  inch  and  eighty-four  himdredths. 

Palestine.  Texas— Cation  is  doing  well.  Tlie  weather  has 
been  dry  all  the  week.  The  thermometer  has  averaged  76, 
ranging  from  58  to  94.  Rainfall  for  the  month  of  July  one 
inch  and  seventy-six  himdredths. 

Huntsville,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch.  Cotton  looks  fine. 
Tlie  thermometer  has  ranged  from  70  to  92,  averaging  81. 
July  rainfall  three  inches  and  sixty-seven  hundredths. 

DallaK,  Texas. — Rain  is  needed.  Average  thermometer  83, 
highest  98  and  lowest  68.  Rainfall  for  July  one  inch  and 
forty-nine  hundredths. 
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San  Antonio,  Texas.-Cotton  is  doing  well.  It  has  rained 
moderately  on  one  day  during  the  week  the  precipitation 
SSg  twenty-seven  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  82,  the  highest  being  94  and  the  lowest  .0. 
During  July  the  rainfall  reached  fifty-five  hundredths  of  an 

""iuVino.  Tex(U.—We  have  had  dry  weather  all  the  week, 
and  rain  is  needed.  The  thermometer  has  averaged  88,  rang- 
ing from  80  to  96.    The  rainfaU  during  the  month  of  July  has 

Columbia,  Texas.— It  has  rained  haavily  on  three  days  of 
the  week,  just  as  desired,  and  cotton  looks  good.  Ihe 
rainfall  reached  two  inches  and  ninety-four  hundredths,  llie 
thermometer  has  ranged  from  72  to  88,  averaging  80.  During 
the  month  of  July  the  rainfall  reached  three  mches  and 
seventy -five  htmdredths. 

Cuero,  Texas.— No  rain  has  fallen  during  the  week,  borne 
is  needed.  Average  thermometer  86,  highest  98  and  lowest 
74.  During  the  month  of  July  the  rainfall  reached  four  hun- 
dredths of  an  inch.  ,   ,       u 

Brenham,  TeaMS.—Rain  on  two  days  of  the  week  has  been 
of  great  benefit  to  cotton.  The  jirecipitation  reached  thirty- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
83,  the  highest  being  92  and  the  lowest  74.  July  rainfall  sixty- 
seven  hundredths  of  an  inch.  . 

Belton,  Texas.— "We  have  had  no  rain  all  the  week.  Mois- 
ture is  needed.  The  thermometer  has  ranged  from  66  to  98, 
averaging  82.  July  rainfall  seventeen  hundredths  of  an 
inch. 

Weatherford,  Te-ras.— Cctton  is  doing  well.  The  weather 
has  been  dry  all  the  week.  Average  thermometer  8.5,  highest 
94,  lowest  76.  During  the  month  of  July  the  rainfall  reached 
eighty- four  hundredths  of  an  inch. 

Shrei-eport,  Louisiana.— Theie  has  been  no  rain  during  the 
■week.  The  thermometer  has  averaged  81,  the  highest  being 
95  and  the  lowest  68. 

Neic  Orleans,  Lauisiana.—lt  has  rained  on  three  days  of  the 
■week,  the  rainfall  reaching  ninety-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  78. 

Columbus,  Mississippi.— We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from  70 
to  89.  The  rainfall  during  the  month  of  July  reached  five 
inches  and  fifty -seven  hundredths. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  precipitation  reaching  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  6.5  to  93,  averaging  797. 

Vicksburg,  Mississippi. — It  has  been  showery  on  two  days 
_of  the  week,  the  rainfall  reaching  seventy  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  72  to  97  averaging 

Helena,  Arkansas. — The  weather  has  been  warm  during 
the  week,  with  one  shower,  the  rainfall  reaching  thirty-four 
hundredths  of  an  inch.  Too  much  rain  is  reported  in  some 
sections  and  in  others  not  enough.  Crops  are  doing  well, 
especially  cotton.  The  thermometer  has  ranged  from  64  to 
92,  averaging  78.  July  rainfall  four  inches  and  thirty-nine 
hundredths  on  six  days. 

Little  Rock,  Arkansas. — The  past  week  has  been  without 
rain  and  some  sections  are  needing  it  but  we  hear  of  no  great 
suffering.  Tlie  thermometer  has  averaged  79,  the  highest 
being  92  and  the  lowest  66. 

Nashville,  Tennessee.— There  has  been  light  rain  on  one  day] 
of  the  %veek,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  78.  ranging  from  61  to  94. 

Memphis,  Tennessee.— The  weather  has  been  dry  and  hot  all 
the  week.  Prospects  continue  good  but  rain  on  uj)lands  is  de- 
Birable.  Cotton,  however,  is  not  suffering  yet.  Boll  worms  are 
reported  in  North  Mississippi,  but  no  damage  done.  The 
thermometer  has  ranged  from  66  to  93,  averaging  80.  During 
the  month  of  July  the  rainfall  reached  two  inches  and  eighty- 
two  hundredths  on  ten  days.  The  thermometer  averaged  81 
and  ranged  from  64  to  98. 

Selma,  Alabama.— There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  75,  ranging  from  68  to  83. 

Auburn,  .4ta6amo.— Rainfall  for  the  week,  two  inches  and 
twenty-four  hundredths.  The  thermometer  has  ranged  from 
68  to  86-2,  aveaaglng  769. 

Montgomery,  Alabama.— Tlie  weather  is  now  hot  and  dry 
but  we  have  had  rain  on  five  days  during  the  week  the  pre- 
cipitation reaching  one  inch  and  nine  hundredths.  The  corn 
crop  IS  made  and  the  yield  is  very  good.  Cotton  is  doing 
splendid  and  is  opening  rapidly.  Prospects  are  fine  for  a  big 
cron.  The  thermometer  has  averaged  78,  the  highest  being  91 
and  the  lowest  69.  During  the  month  of  July  the  rainfall 
reached  three  inches  and  forty-two  hundredths. 

Jtfo6i;e,  ^tabama.-The  crop  is  developing  very  promisingly. 
h^^^l^-  '^  ram  on  SIX  days  of  the  week,  the  rainfall  re^h- 
7-^  h^h  ,1^  ^"^  *^"^^  hundredths.  Average  thermometer 
-..highest  87  and  lowest  69.  Rainfall  for  July  nine  inches 
and  twenty-two  hundredths. 

Madison,  Florida.-\Xe  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  five  inches  and  five  hundredths 
Average  thermometer  78,  highest  90  and  lowest  68. 

Columbus,  Oeorgia.-The  thermometer  has  averaged  82  the 
highest  being  89  and  the  lowest  75.  ""fceu  o^,  tne 

Sainnnah,  Oeorgia.-lt  has  rained  on  five  days  of  the  week 
the  ramfall  reaching  two  inches  and  ninety-flve  hundredths' 

iw^r^r"?.^*"  '••"'  •\v?'"".''"^^  \^'  ^^Ki^K  from  68  to  S?'"" 
theTek  'the  SnTl  V  ^'T"  '"y'  ""^^yrain  on  five  days  of 
lue  weeK,  the  rainfaU  leachmg  four  inches  and  four  hun- 


dredths. There  are  some  complaints  of  too  much  rain  and 
rust  to  a  limited  extent,  but  in  general  accounts  are  good. 
The  thermometer  has  averaged  78,  ranging  from  70  to  92. 
July  rainfall  nine  inches  and  sixteen  hundredths. 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  seven  inches  and  sixty - 
one  hundredths.  The  thermometer  has  averaged  79,  ranging 
from  70  to  88. 

Stateburg,  Sovth  Carolina.— VUtin  has  fallen  on  five  days 
of  the  week,  the  rainfall  reaching  three  inches  and  twenty- 
nine  hundredths.  The  thermometer  has  ranged  from  73-3  to 
83,  averaging  78. 

Wilson,  North  Carolina.— We  have  had  rain  on  five  days  of 
the  week,  and  the  rainfall  has  been  two  inches  and  fifty-one 
hundredths.  Average  thermometer  79,  highest  90  and  lowest 
73. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  31.  1890.  and  August  1.  1889. 


!few  Orleans Above  lo-w-vr liter  mark. 

Memphis Above  low-water  marli. 

Nashville Abore  low-water  iiiark. 

Slireveport Above  low-water  marS. 

Vick9bur»t Above  low-water  mart. 


July  ai, 

90. 

Aug.   1.  'SP. 

Feel. 

reel. 

4-5 

6-9 

10-9 

18-9 

->.o 

15-5 

1-4 

13-2 

13-0 

22-1 

Note.— Keports  are  now  made  in  feet  and  tenths, 

India  Cotton  Movement  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  31. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YKARS. 


Tear 


1S90 
1889 

1888 
1887 


Shipments  this  week.  | 


Orcat    Oonli- 
Brit'n.l  nent. 


Total. 


Shipments  sinee  Jan.  1. 
Total. 


I    Great  1 
Britain] 


Conti- 
nent. 


Reeeipls. 


This 
Week. 


Since 
Jan.  1. 


6,000  10.000  16,000  335,0001009000  1,344,000  4,0001,848,000 

l,000i  5,000!   6,000  355,000820,000  1,175,000  6,000  1,672,000 

3.000  7,000  10,000 -208,000  5H8,000|    806,000'  2,00011,265,000 

1.0001  5,000    8,000  356,000  648,000,  l.OOl.OOO;  3,000l  1,434,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  an  increase  in  shipments  of  10,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  169,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  th 

Great    \    Conti- 
Britain. '    nint. 

e  week. 
Total. 

Shijtmen 

ts  since  January  1. 

Great 
Britain. 

Continent, 

Total. 

Oalcutta- 

1890.*... 

4,000 

4,000 

24,000 

100,000 

124,000 

1889 



33,000 

43,000 

76,000 

Madras— 

1890 

7,000 

1,000 

8,000 

13,000 

6,000 

19,000 

1889 

3,000 

3,000 

18,000 

2,000 

20,000 

Ml  othera- 

1890 

6,000 

4,000 

10,000 

46,000 

33,000 

79,000 

1889 

1,000 

1,000 

33,000 

21,009 

54,000 

T.Jtal  aU- 

1890 

13,000 

9,000 

22,000 

83,000 

139.000 

222,000 

1889 

4,000 

4,000 

84,000 

66,000 

150,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  18,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipmfnts 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Si7%ce 
Jan.  1. 

ThU 
week. 

Siuee 
Jan.  1 

Bombay 

All  other  ports. 

16,000  1,344,000 
22,000      222,000 

6,000  1,175,000 
4,000     150,000 

10.000     806,000 
2,00O|     146,000 

Total 

38,0001,566,000 

10,0001,325,000 

12,000!     952,000 

ALKX4NDRIA  Rkgeipts  AND  SHIPMENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  30. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

3,163,000 

1,000 
2,706,000 

2.899,006 

This 
week. 

Since 
Sept.    1. 

This      Since 
wetik.   Sept.   1. 

This 
week. 

Sinct 
Sept.  1, 

Exports  (bales)— 

To  Liverpool 

Xo  Continent 

'264.000 

1,000  157,000 

1,000  227,000 
158,000 

1,000 
2,000 

247,000 
159,00* 

Total  Europe 

1,000421,000 

1,000385,000 

3,000 

406,0(» 

*  A  cantar  is  98  pounds. 
East   India   Crop.— The  following  is  from  the  Bombay 
Company's  Cotton  Report,  dated  June  20: 

We  have  hart  a  week  of  wet  and  boisterous  weather,  and  it  appeal) 
likely  to  contiaue  for  some  time.  RaiQ  has  iilso  fnUcn  in  the  Berate 
and  Kbaudeidh,  and  the  sowiuj^  of  the  new  crop  is  progrossiug  In  most 
districts;  but  in  Guzerat  and  Kattiwar  there  has  uoi  been  sullioiettt 
moisture  yet  to  admit  of  sow  iug. 


ACOOST  2,  1890.] 


THE   CHRONJCrK 


149 


Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manclicster  states  tlmt  the  market  is  firm  for  botli  yarns 
ami  shirtings.  The  iloniawl  for  both  India  ami  China  is  koo<1. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
f>revioua  weeks  of  this  and  last  year  for  comparison: 


1889, 


82*  Cop. 
Twill. 


9U  ll>: 
Shirliitgs. 


A.        a.  >. 

Jc  27  Siig»8llii(l6 

Jiily3si7i,«8il,8  6 

••   11  !ii„»8\     B 

"  IS  S>9  »8i'i»ltl 

"  25  t*"^  •S's     6 

Aug.li^'^  •8^9    18 


Jute  Butts,  Baooino,  &c.— A  pretty  satisfactory  business 
in  bagging  is  reported  tluring  the  week  under  review  at 
unchanf;ed  prices.  In  general  the  orders  have  been  for  stnall 
parcels.  Tlie  quotations  to-night  are  S'gC.  for  lij  lbs.,  OigC. 
for  1?4  lbs.,  O.'gC.  for  3  lbs.  and  7?^c.  for  standard  grades. 
The  mai'ket  for  jute  butts  is  quiet  at  current  quotations, 
which  are  lJ>o'c.  for  paper  grades  and  2]ic.  for  bagging  (juali- 
ties.  A  considerable  qu&ntity  of  jute  was  destroyed  by  fire 
in  Brooklyn  on  Wednesday. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  8.  G.  Bnxik,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showinic  the 
«xix>rts  of  domestic  cotton  raanufactm-es  for  June,  and  for 
the  twelve  months  ended  June  30,  1890,  with  like  figures  for  the 
<;orrftiponiling  periods  of  the  previous  year,  and  give  them 
below: 


HuantUies  of  tlanufact-ure$  of  Cot- 
ton (colnred  find  uncolored) 
exporttui  (f>— 


Month  mding  June  S 


•Vreat  Britain  And  Ireland — yards 

Other  countries  In  Earopo " 

British  North  America ** 

Mexico " 

Central  American  States  and 

British  Honduras *' 

West  Indies ** 

ArseDtine  Uepubltc " 

Brazil  " 

(jnited  StHtes  of  Colombia...  " 

Otheroountrles  In  S.America  " 

China " 

Other  countries  In  Asia  and 

Oceanlca " 

Africa '• 

Other  coantrles ** 


Total  yards  of  aboTe. . 

Total  Talues  of  aboT«. 

▼alue  per  yard 


^oliMS  of  otker  ^fanufactura  of 
Cotton  exported  to — 

tireat  Britain  ana  Ireland 

<iermany 

France 

other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  &  British 

Hondaras 

^eat  Indies 

Cnited  States  of  Colombia 

Other  countries  In  So.  America. . . . 

Asia  and  Oceanlca , 

Africa 

Other  countries 


Total  Talne  of  other  mannfao- 
tares  of 


.Ajuresate  Talne  of  al  1  cotton  coods 


isgo. 


1889. 


i.sai.s';? 

3l.7.'iS 

271.0S9 

f  29.48 1 

l,y8S,975 

1I,04S 

679.161 

629.138 

81i.l:«i 

3,li59.»!S0 

I,le9.fl5l 
2ne.98:l 
817.152 


12  moa.  ending  June  30 


Egyptian  Cotto.n  Crop. — The  report  of  the  Alexandria 
Qeneral  Produce  Association  for  the  month  of  June  is  «mD- 
morized  as  follows  : 

Bepnrto  raoMviid  la  J>ine  from  tim  o^tton-irrowln*  ill<triot«  ooo'.laiis 
to bn  of  »  faToraiiln  ubitraiier.  Siicinraoilon  la  ttxpr •ai'o  I  r>-icar<11a<  the 
•tato  or  the  plant  nod  lis  ilnvelopineiit.  whli  b  woaUl  lie  ntUI  mire  ad- 
Tanued  had  It  not  lii«a  for  lliu  relatively  ci>ol  temperature,  wbloh  coa- 
Uiii'irx  to  prevail  tu  thle  date. 

The  iiiiniiK*«i'0'>t  "f  tlii>  Irrigation  dnpartmont  and  t>ie  maanor  Id 
which  water  Is  d  »trr<iiti<l  in«et8  with  euuer  .1  approval,  except  ai  re- 
Rardii  tlio  i-'avoniii.  Waterliiit  hai  bocn  eflectcd  almoit  everywhore 
with  I'on-lderab'e  ease  asd  regularity,  wUh  the  h.ap  of  pumpi  and 
olhi  T  appliauoee. 

KcNpioiliii?  the  Fayonm.  It  U  atated  that  the  plantatlnnii  hive  partly 
fuBVr.d  from  want  of  water,  which  hai  benn  foil  ihisri  much  more 
than  in  iirccBdlii)?  years.  This  iiniatl»factory  state  Is  attributed  to  the 
iDcnaseof  niMvatlou  IH  Uiip»r  Knypi,  the  lands  gUiiatod  aloni;  the 
hlghi-r  part  of  the  canal  which  guppUei  the  Fayonm  boiiin  the  flrrt  to 
draw  tliB  Ka:or,  and.  owln,<  ti  the  above  fact,  ubiorbinit  this  year  a 
uiuoli  ijieatoiHluro  than  rormerly.  Vortimatcly  tttn  Fayouiu  d  strict 
cootrUmtf  8  the  siua.h>-t  proporilon  of  the  crop,  and  postlbly  for  this 
reason  it  ha4  liwn  wicntlccd  to  a  certain  extent  to  Imt^re  a  sutUiient 
qtiantitv  of  wali^i  for  Lower  Kjtypt. 

Still,  the  lliMt  sUiisof  the  rise  of  tbe  Nil ^  waters  have  appeared  at 
Wiidy  Haifa  at  a  c<mii)arativ.-ly  early  date,  and  as,  sliice,  adaily  rise 
of  a  few  oentlmetrcK  lias  been  adTi^e<l  fr.im  that  station,  and  th.)  Cairo 
milometer  has  liltewlse  markud  a  xinall  Inorea-e,  It  U  believed  that  the 
rise  wll  ivach  tlii-  level  uetessaiy  to  assure  the  watering  of  the  lands 
at  an  early  period.  .         .  , 

TliLs  circumstance  greatly  dimln'ehes  the  uneaslneas  felt  on  tae  score 
of  anlnsiilllcioucy  of  water  at  the  end  of  July,  and  especially  during 
the  boxluumK  of  August.  .,..„. 

The  following  arc  the  levels  of  the  Nile  at  Calr.-)  and  Assouan  on  the 
3uthof  Junepf  each  year  since  1887:  Calrc,  H87,  8  pies  10  klrats; 
1888,  8  pics  lOkirats;  188i>.  Spicsl  kirat,  and  1890.  s  pics  11  kirats. 
Assouan:  1887,  4  pics  2  klrats;  ISSS,  2  pica  16  kirals;  1889,  I  picl7 
klratH,  and  1890,  iJ  pics  12  klrats. 

As  ( ustomitry,  worms  made  their  apsearance  m  Juno  almost 
thioushout  Lower  Exypt.  Hanpily  they  have  so  far  occosioned  no 
appreciable  Iniurv  to  the  plants,  but  all  depends  on  tlie  temperature  In 
July  as  to  what  iama«e  may  result  from  their  presence.  The  insect 
continues  to  be  unknown  in  the  Fayoum  and  in  L'pper  Egypt. 

The  assoeia'.ion,  haviuK  itselt  no  adequate  means  of  -verifying  the 
extent  of  laud  planted  with  cotton  or  the  proportions  of  the  different 
qualities  sown,  we  publish  the  figures  for  each  province  neparately, 
whleli  the  (iovommcut  of  his  Ulghness  has  had  the  Koodness  to  com- 
municate to  lis. 


1890. 


1889. 


71S.841  8,f6:l.SM!  S.aSl.SHl 

32H.U0  2,07",7i'Si  2,r  90.497 

4r!,Wl  5;0,9T2  9«7.9iJ 

691,643.  T,'l8»,Ul:2  9,580.059 


10.7l*».Be7 


|7tW.77S 
»-0707 


122.989 
1.122 

loa 

5  392 
2!>.3\V 
Ufiii 

e.496 
11.2')4 
2.901 
9.l>72 
37.41  ■* 
SIS 
319 


778.247 
8in.54i! 
:)50.8O0l 
625.0U7I 
115.212 
1.5M,187 


538,000    19,389,358    24,lu6.l 


B99.483 

1.019.78- 

Bo»,3:iB 


1825,240 
$•0727 


135,481 
l.llO 


tlS4.955 
1898,788 


13.5;'9 
27.355 
2^,312 

4,827 

8,99B 

1.794 

17.707 

29.315 

93< 

2.77' 


1187.263 
};92.603 


7.748.9e4  8,075.935 

14.1.'i8.16n!  11.058.88H 

3.7i:i„S,jl)  4,114.517 

10,192.7771  8,912,913 

2,441,15;,  3.l;i5.63l 

17,27.l.28S  19,951,578 


10,308.041  7,4P1,780 
9.0i;0.3S4l  4.112  '.060 
1,823.2171     6,830,038 


118.028.380 


|8,308.->38 
$'0709 


|33S,888 

28.030 

7,797 

64,228 

310,50if 

179.102 

73.908 
102.861 

27.121 
109,429 

i88.oei 

8.068 
aF,558 


tl.832,4.39 
t9,999.2<7 


18,453,191 


18,482,774 
t-0711 


»42",053 

21,550 

1»,178 

r6,812 

327.809 

218,298 

58.510 
»«,!3I 
50.434 
107.1.-18 
3d4,4I8 
9.5(3 
21.814 


tl.749.870 
(10.212,841 


St.  Louis  First  Bale.— The  first  bale  of  new  cotton  of  the 
•crop  of  1890-91,  consigned  by  Scarbrough  &  Hicks,  Rockdale, 
Texas,  ta  Robert  Atkinson  &  Co.  of  St.  Louis,  was  received  at 
the  latter  city  on  July  28,  and  sold  in  front  of  the  Cotton  Ex- 
change at  1 1  A.  M.  to  J.  B.  Drury  at  16c.  per  lb.  It  classed 
,good  middling,  fair  upland  staple. 

New  Orleans  First  Bale.— A  bale  of  new  cotton  from 
Texas  was  received  at  New  Orleans  on  Tuesday,  July  39.  It 
classed  strict  middling  and  sold  for  1S}4  cents  per  pound. 
Last  year  the  first  arrival  at  New  Orleans  from  Texas  was 
on  July  23. 

Memphis  District  Cotton  Report.— We  have  received  by 
telegraph  to-day  Messrs.  Porter  &  Macrae's  cotton  report  for 
the  Memphis  district  for  the  month  of  July.  It  is  based  on 
«ix  hundred  and  eighty-eight  replies,  and  is  as  follows  ; 

The  -weather  has  been  favorable  according  to  six  hundred  and  seventy- 
two,  and  sixteen  say  unfavorable.  Six  hundred  and  eighty-four  state 
that  the  plant  is  well- fruited,  and  four  not.  Forty-six  say  that  there 
lias  been  slight  shedding,  and  six  hun  Ired  and  forty-two  report  an  ab- 
■sence  of  shedding  or  blight.  Slight  damage  from  drought,  worms  and 
other  causes  (principally  dry  weather)  is  noted  by  sUty,  bnt  six  hun- 
dred and  twenty -eight  say  no  damage.  Compared  with  las',  year,  the 
present  condition  is  better  in  six  hunared  and  tlfty-flve  instances,  the 
same  In  eighteen,  and  not  so  good  In  fifteen.  Five  hundred  andseventy- 
mix  correspondents  say  that  rain  is  not  needed,  and  one  hundred  and 
twelve  state  that  It  is.  It  is  eitimated  that  by  the  7th  of  rieptcmber 
picking  will  be  well  under  way. 

Fif  ty-flvc  replies  have  also  been  received  from  thirty  towns  In  Texas, 
»nd  according  to  forty-four  of  them  the  weather  ha-i  been  favorable, 
lour  fair  and  seven  unfavorable.  Fifty  correspondents  say  that  o  nton 
t«  well  fruited,  four  fairly  well,  and  one  not  well.  Forty  report  the 
oonilitiim  i>etter  than  last  year,  nine  the  same,  and  six  not  so  good. 
Blight  damage  by  drought  and  worou  Is  noted  by  eight.  Picking  has 
oommenee  I  and  will  be  general  by  Auguit  13.  Twenty-alx  Itate  Ibat 
caln  Is  neeUeU. 


Ltnmr  £gypt. 

Behera 118.728 


1890.         1889. 
Fiddans  Ftddam. 

319.382 


Chatkeih 
Dakahlieh... 
Oalloubieh  .. 

Oarbich 

Menoutteh... 


.127,288 
.153,235 
;  41.969 
.•291.191 
.   80,012 


128,937 
153, -.iOl 

39,495 
215.433 

74,953 


1890.  1889. 

tfpper  Egypt.     Feddant.  Fidaan$. 

Fayoum 60,123  66,126 

Agsiout 1,06J  1.212 

Benl-Souef 13,7."j9  14,183 

Esna 22  22 

Guerga 214  279 

Ou'zeh 1,961  1,614 

Keua 75 

Mmla 7,916  10,887 

Total 8S.058  94.428 

Orand  total. .85.5,479  852,829 

The  Following  are  the  Gross  Receipts  of  Cotton  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
iveek,  and  since  September  1,  1889. 


Total 770,423        738,501 


NIW  70RK. 

BOSTON. 

Phiiadelph'a 

BALTIMOIU. 

from— 

ThU 

Sines 

This 

Since 

■thu 

Since 

Tikis 

Sines 

WMk. 

aspt.l. 

week. 

Sept.  1. 

vttk. 

Sept.  1 

week. 

Ssyt.  1. 

((.Orleans. 

218    ssa.fliS 

Texas 

S99.8U 

...  .... 

Savannah . 

2,143     30-1.112 

M,9S5 

31 

lO.OCS 

IW 

17,0«» 

Mobile 

riorlda 

17,758 

Jo.  Carol'a. 

131 

88.109 

So.CaroI'a. 

)2.81B 



1,398 

rirglnla... 

1,191 

85,788 

32.«eo 

3,554 

9M 

81,7U 

•forth  n  pts 

lOO 

6 -28 

239 

266.182 

13.177 



r*nn.,  &c.. 

109 

11».779 

70 

72,788 

3S 

81.369 

2,000 

£9,785 

rorelgn.... 
This  year 

9.138 





285 

108.373 

1,490 

1.293.843 

309 

136.805 

69 

3,176 

222.934 

Last  year . . 

1,661 

1.510,398 

1,0-2 

504.481 

571 

107.413 

845 

282.091 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
13,6'59  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Touutulu. 
HbwYork— To  Liverpool,  per  steamers  Aurania,  436 — Brit- 
annic. 978. ...City  of  Berlin,  l,D.'i3....City  of  Rome.  564 
....Nasmyth,  753. ...Runic,  1,297. ...St.  Ronaus,  1.435 

....Wyoming,  f  00 7,916 

To  Havre,  per  steamer  La  Normandle,  16 16 

To  Naples,  per  steamer  Columbia.  220 220 

Nbw  Orleans— To  Liverpool,  per  steameis  Texan,  2,056.... 

Yucatan,  2.718 *'ZTS 

To  Bremen,  per  )>teamer  European,  728 728 

Boston— To  Liverpool,  per  steamer  Michigan,  5 o 

Total 13,659 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
torm,  are  as  follows: 

Harre.    Brtmtn.   SapU:         '^o'^'^t 
16        220  8,152 


Kew  York  . 


Liverpool. 
7,W16 


New  Orleans 4,7' 

Boston 


728 


5,S02 
5 


Totol 12,695  16  728  220  13,659 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orlkaks— To  Liverpool-Jniy  28— Steamer  Explorer,  1.464. 
PMUADKLruiA— To  Liverpool— July  19— Steamer  Pennsylvania,  8. 

Octton  freights  the  past  vneek  hare  been  as  follows: 
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j^Tcrpool,  atoam  d. 

Do  I»te(Jellv*y.<t. 

Bavre,  ateam — c 

Do      tall e. 

Braneiii  strain.,  e. 

Do  Indirect. e. 
Hambnrg,  «team.e.  i»»j»'»ig'"s»»'i«  ^'ss*'", 

Do  via  lii(Ureet.e. 
AmaVd'm.Bteam.e.      45 

Do  Indirect.. d. 
B«Tal,  steam tL}*ti'^''ii 

Do     laU d. 

Baroelona.steam  d. 
Q«noa,  steam ..  .d. 
Xtleate,  Bteam...d. 
Antwerp,  steam  d. 


13,43732  IS«4®'32 


.... 

.... 



».<t3 

«s» 

X33 

"m 

»«4 

"m 

»m 

»8J 

'■)3 

H 

>9 

»e 

•Per  100  lbs. 
UvKRPOOL.— By  cable  from  Liverpool  we  have  the  foUowing 
■tatement  of  the  week's  sales,  stocks,  Ac.  at  that  port. 

Avg.  1. 


Sales  of  tbe  week bales 

Ot  which  exporters  took. 

Of  which  speoolators  took 

Bales  Amerloan 

Aetnal  export 

FMwardea  

Xtotal  stoc!;— Estimated 

Ot  which  American— Estlm'd 
Total  Import  ot  the  week. 

Of  whleh  Amerloan 

AkMnnt  afloat 

Of  which  American 


July  11. 

47,000 
1,000 
2,000 

38,000 
2,000 

60,000 
833,000 
501,000 

18,000 
7,000 

57,000 

12,000 


July  18. 


July  25. 


55,000 

1.000 

2,000 

41,000 

2,000 

62,000 

802,000 

465,000 

33,000 

13,000 

55.000 

10.000 


64,000 

2.000 

18,000 

50,000 

•J, COO 

55,000 

769,000 

430,000 

24,000 

7,000 

60,000 

lo.COO 


8ai. 

Hon. 

Tue: 

Wed. 

Thnrt. 

Fn. 

981s 

99 

9818 

96I4 

9514 

95 14 

97«g 

98I3 

97 'e 

9614 

95  >« 

9514 

97 '8 

98^ 

98I4 

96% 

96 

95% 

99»a 

98''8 

97 14 

96% 

96>ii 

99>4 

10018 

99»8 

9818 

97=8 

9738 

00 

lOO'a 

10038 

9878 

98  »8 

98I4 

102% 

103% 

10338 

10158 

101>4 

101 18 

43,000 

1,000 

2.000 

30,000 

2.000 

58,000 

745,000 

394,000 

34.000 

9,000 

59,000 

15,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  1,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  toUows; 


Bpot. 


StUwrday 


Market,  ? 
1:45  P.  M.) 

llld.Uprds. 


Bales 

Bpec&exp. 


luturtt. 

Market,   1 
1:45  P.  M. 

Market, 
4r.  M. 


Dull  but 
11  rm. 

e»8 

5,000 
SCO 


8t«a4r. 


Uonttay. 


Moderate 
demand. 

6II16 

7,000 
500 


Irreg.  at 
14Mad. 

TEDCe. 


steady. 


Tufday. 


Very  Arm. 


6lli« 

6,000 
500 


Steady  at 
14)4  ad. 
Tance. 


Steady. 


If (dne*. 


Thtirtd'y. 


Moderate 
demand. 

611,8 

8,000 
500 


Qalet  and 
Steady 


Steady. 


6U,g 

10,000 
1,000 


Steady  ai 
partially 
1.64  dec. 


Quiet  and 
steady. 


Friday. 


In  buyers* 
favur. 


6II1 


5,000 
500 


Quiet  and 
.  steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 


Sal.,  Jnly2«. 


Man..  jDly  38.    ;     Toes..  July '.J9. 


The  speculation  in  wheat  for  future  delivery  attained  great 
oroDortions  early  in  the  week  and  prices  made  a  smart  ad- 
vance It  was  rpported  that  the  prospects  for  the  spring- 
sown  crop  in  the  Northwest  had  been  greatly  impaired  by  a 
prolonged  drought,  culminating  in  a  period  of  scorching  heat. 
But  the  prospects  of  the  crop  in  Europe  were  said  to  have  im- 
proved and  there  was  free  selling  for  foreign  account,  which 
soon  gave  a  check  to  the  upward  turn  in  values,  and  a  return 
of  fairly  good  weather,  with  the  natural  selling  to  realize 
after  a  smart  advance,  gave  a  downward  course  to  prices, 
which  had  not  been  fully  checked  at  the  close  of  to  day's 
business.  On  Tuesday  a  pretty  fair  ppot  business  was  re- 
ported including  choice  spring  at  |1  05^@|1  06,  and  choice 
red  winter  at  $1  01}^,  but  to-day  the  latter  sold  at  97^<a93c. 
for  local  milling,  there  being  little  or  no  export  demand. 

DAIX.T  OlOBINO  PBICBS  OF  KO.  2  K»D  WUITBB  WBBAT. 

Anji^ust  delivery c. 

September  delivery  — c. 

October  delivery c. 

November  delivery c. 

December  delivery o- 

January  delivery o.  100 

May  deUvery o-  10238 

Indian  corn  was  the  object  of  a  speculation  early  in  the 
week  which  it  is  no  exaggeration  to  describe  as  furious.  It 
was  predicated  upon  the  prolonged  drought  which  has  been 
felt  over  a  large  portion  of  the  corn- growing  region,  and  par- 
ticularly in  the  far  West— Kansas,  Nebraska  and  the  neighbor- 
ing States  and  territories.  The  8f>eculation  was  a  tended  by 
an  advance  in  prices,  which  was  aided  by  a  demand  from  the 
"  shortb"  to  cover  contracts.  But  the  rise  in  prices  was 
checked  by  a  marked  falling  ofif  in  the  export  demand  and 
extreme  dulness  in  the  local  trade,  which  induced  free  sell- 
ing to  realize,  and  to-day  the  close  was  weaker  under  rumors 
that  some  rain  had  fallen  where  it  was  much  needed.* 

DAILT  OLOSniO  PHIOBS  OF  80.  2  MIXED  OOSD. 

Sat.       Hon,      Tuet.      Wed.      Thurt. 

Anguet  delivery c.    48is       52i8       6138       51%       52i6 

September  delivery. ...c.    49  52%       5Ci«       Sl'a       5278 

October  deUvery c.    49'fl       53%       52'4       5238       5313 

Oats  have  sympathized  to  some  extent  with  corn,  but  show- 
ing an  unsettled,  feverish  tone,  and  to-day  becoming  quite 
dull.  Rye  is  dull  bat  firm.  Samples  of  new  crop  barley  begin 
to  be  shown. 

DAIX.T  OLOSINO  PBIOB8  OF  IfO.  2  MIXBD  OATS 

*o(.       Ifon.       Tuet.       Wed,    TKurt.       Fri. 

AuKust  delivery o.  37%       39  38%       SSH       38>4        38i4 

September  delivery c.  S658       38i«       38  37is       38i4        38% 

October  delivery c.  36=8       38%       38i4       3758       3838        J839 

The  following  are  closing  quotatiotxs  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOtJB. 

Pine »  bbl.  «2  103$2  50 

SuperHne 2  35»  3  00 

Extra,  No.  2 2  909  3  50 

Extra,  No.  1 3  50®  4  30 

Clears 4  10®  4  50 

Siralgbts 4  35»  4  85 

Patent,  spring 5  009  5  50 


52 

52>a 

53 


\Open\HiMLow. 


d.  I  a. 

July 638    688 

JOly-Aug...   8 
August « 


eeptember..  8  38 
B«pt.-Oot...  6  63 
Oet.-NoT....'  tB4 
K0T.-I>ec...l5  52 
I>e«..Jan.... 
Jac-reb.... 
reb.-March. 
Mdi.-Aprtl.. 


638 
633 
633 
563 
654 
6  62 
6  51    6  52 

651  I  652 

652  553 
6  63    6  64 


d. 
638 


6  32 
6  32 
563 
554 
5  52 
5  51 
5  51 
5  52 
663 


01(».||0l»«|Ht«h 
d. 


d. 
638 
638 
638 
633 
633 
563 
654 
5  52 
5  62 
5  52 
653 
554 


6  39 
639 
633 
6  33 
563 
I  5  54 
j  6  62 
6  52 
5  62 
653 
:  564 


d. 
6  40 
6  39 
S30 
033 
633 
563 
664 
6  53 
6  52 
6  62 
653 
654 


Low.\  Clo».\Optn 

d.  j  d. 
6  39  I  6  40 
6  39  !  6  39 
6  39  j  6  39 


633 
633 
563 
654 

5  52 

6  52 
5  62 
663 
654 


633 
633 
663 
654 
663 

5  62 

6  62 
66S 
654 


d. 

641 
6  4U 
640 
634 
634 
600 
665 
553 
653 
663 
554 
666 


Hiqh\Lovi. 

d. 
6  42 
6  41 
6  41 
634 
634 
600 
655 
564 
553 
5  63 
554 
655 


d. 
6  40 
640 
6  40 
634 
634 
600 
555 
5  53 
563 
553 
554 
555 


Cloa. 


d. 

6  41 
6  40 
6  40 
634 
634 
600 

5  55 
654 

6  53 
5  53 
5  54 
5  65 


Wed.,  JalF  30. 


Opm\Hifk\Loui.]  Clot. 


d. 

July I  640 

July-An8...|6Sg 

Ancust 1639 

Aus..8ei>t...  6  38  6  34 
September..!  6  83  6  34 
8ept..Oct.. 

Oct-NOT... 

KoT.-De«.. 
I>ec.Jan... 
Jaii..reb....!  652 
V*b.-MBrch..5  5S 
Mcb..Apr1l..  6  66 


d.    I    d. 
6  40    6  39 
640 '689 
6  40    6  39 


563600 
6661  555 
653  658 
652    653 


d. 

6  40 

639 

639 

634 

634 

600 

566 

663 

668 

6  53  '  6  52  I  6  61 

564  |663|  564 

666    556  I  565 


633 

I  683 
,663 
!566 
|653 
6  62 

1; 


Thar*.,  July  31. 


OpenI  Wgk 


d. 

d. 

639 

839 

63? 

638 

6  37 

688 

6  32 

633 

682 

634 

600 

600 

665 

666 

563 

6  53 

6  52 

5  52 

6  52 

5  62 

553 

6  63 

664 

666 

Low. 

d. 
639 
6  37 
687 
632 
632 
668 
6  66 
663 
5  52 
5  52 
5  68 
664 


Clot. 


d. 
639 
638 
637 
633 
634 
600 
656 
5 

5  62 

6  62 
653 

|656 


Fri.,  Ans.  1. 


Open  Hiflh  Low. 


d. 


d. 


6  87 
633 
683 
600 
6  55 
563 
6  62 

I  5  52 
663 

1564 


6  37  I  6  37 
633]  633 
6  S3  6  83 
6  00  6  00 
6  65  I  5  65 
6  53  I  5  53 


Clos. 


3  40 
3  10 


2  60 

3  00 


Wheat—  0.  o. 

Spring,  per  bush...  88  «102 

Spring  No.  2 93  »  96 

Bed  winter  No.  2..  95>a»  97 

Bed  winter 85  •  99 

White 88  •  88 

Bye- 
western,  per  bush..  57  9  60 
State  and  Jersey  ..  57  O  61 


Patent,  winter $4  90a$5  40 

City  shipping,  extras.  4  t;oa   4  70 

Kye  Hour,  superfine..  3  15  » 

Fine 2  90* 

Com  meal — 

Western,  Ac 2  508 

Brandywlne 2  903 

ORAIM. 

Com,  per  bush.— 

Weat'n  mixed 51    »    53 

West'n  mixed  No.2.  51%a    52H 

Western  yeUow 51     ■9    .53 

Western  white 52    •»    51 

Oate-Mlxed.-V   bu.  39    «    41 

White 40i4»    48 

No.  2  mixed 40    «    41 

No.  2  white 42199    43>a 

the 


The  movement  of  breadstuffs  to  market  is  indicated  in 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
york  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  26,  1890,  and 
since  August  I,  1889.  for  each  of  the  last  three  years:     


11 


I 


5  52 

5  62 

6  63 
655 


5  52 

5  52 

6  53 
654 


6  37 
8  33 
633 
600 
6  55 
553 
6  52 
6  62 
653 
555 


BREADSTUFFS. 

Fridat,  p.  M..  August  1, 1890. 
The  market  for  flour  and  meal  has  been  comparatively 
quiet.  Holders  generally  put  up  prices  early  in  the  week 
and  this  fact,  together  with  the  free  purchases  that  had  been 
made  in  anticipation  of  the  rise,  together  with  the  subsequent 
decline  in  wheat,  brought  business  nearly  to  a  stand- 
BtiU.  Shippers  hsd  but  few  orders  and  the  local  trade  was 
not  in  urgent  need  of  supplies.  The  market  was  to-dav 
•omewhat  unssttled  and  very  dull.  ^ 


S«ee<pt<  at- 

now. 

B)>'1.I9«!^^ 

OhleaKO 

60.279 

MUwaukee... 

33.915 

Dolnth. 

68.931 

UtnneapolU. 

Toledo 

1,030 

Detroit..   .  . 

2.952 

OlsTBland.  .. 

8.698 

St.  Louis..... 

26.881 

Peoria 

2,9S0 

Tot.wk.  '90. 
game  »k.>89. 
Same  wk.'88. 
Mnu  AuQ.  1. 

1888-90.... 


1B87.S8. 


W)uat. 


Biuh.60  \bt 
242,874 

75.421 
189,150 
214.800 
443.274 
127.2&2 

46.900 
a62,«96 

28,500 1 

2,040.367, 
2,041.544 
2.S69,6::9 


Com. 

Btu)i.5eik 

1,93.5.525 

6.360 

30,422 

196.8(0 

7.498 

19.3501 

540,775 

I        152,400 


OaU. 


Bu<ll.S2  Ib< 

1,074,807 
147,280 
22,030 


205.B86i 
194,72-i 
254.225 

11.419,063  119.270  031 
9.695.920]  92,H39.S28 
12.4"9,222!lll, 148,137 


2,889,230 
1.999,493 
1,156,920 

182.062.517 
122,285,586 
89.859,209 


2,543 

44.310 

40,635 

2(6,025 

330,000 


Batltv- . 


Buik.48(h 

7.793 

81,230 


3.800 


1,927,760 
1,305.44(1 
1,294,916 

96.818,208 
82.345.775 
78,835,993 


1,800 

44,023 
40.903 
15,114 

26,078,125 
24,960,309 
22.681,079 


BW- 


Bu.  56UI1 

37,699 
13.340 


11,827 


2,601 
2,780 

48,175 
.')e,211 

8.321547 
4,827.809 
2,118,169 


Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flour . 


.  bbla. 


1890. 

Week 
July  26. 
236,059 


Wheat bush,     292,979 

C!ora 631,602 

Oats 1,220.923 

Barley 17,9^3 

Bye 18,646 


188i». 

Week 

Julit  27. 

244,553 

720,667 

300,884 

691,909 

15,430 

27,954 


1888. 

Week 

July  28. 

246,661 

440,997 

240,P94 

931.9C3 

9,6.-i8 

10,540 


18(57. 

Week 
July  30. 
249.652 

348,035 

162,810 

1,217,097 

9,969 

7,134 


Total 2,182,133        1,756,844       1,634,072       1,745,045 


Adoust  3,  1890.J 
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The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  36,  1890,  follow: 

It  ye, 
t»uh, 
1,300 

8,032 


At— 

Flnur, 
bblt. 

New  York 

71,(i70 

no*  ton 

:m.40-.! 

Montnxil 

■i'l.m 

rhlluilolphia.. 

U>.H'.t2 

Kaltmuiri' ..  .. 

(i7..S27 

Klcbnioml  .... 

3.775 

NewOrloana.. 

3,698 

Wheat, 
hueh. 

028..'i00 

l.O'^O 

32.606 

60,585 

626,999 
10,297 


Corn,  Oat*.  Barley, 

6m(A.  diiiA.  frufA. 

994, ISO  150.300  3,500 

101,300  74,760          750 

139,537  21,410  1,101 

112,122  70,2')1  

288,910  11,400  2,851 

10,40O  8,000  

463  500  


Total  week.  214.301  l.C"8O,0fi7  1,646.882  306.651   5,351  12,183 
t»r.  week '89.  246,759  810.357  1,323,084  524,271    500   2,500 

The  exports  from  the  several  seaboard  ports  for  the  week 
endintc  July  26,  1890,  are  shown  in  the  annexed  statement: 


Mzporu 

Wheat. 

Oom. 

FUmr. 

OaU. 

By. 

Peat. 

New  York 
Boston... 

Portland 
Montreal. 
PkUatlel 

Ktifh. 
429,456 

!)?.8?0 

10,000 

178,103 

Bueli. 
415.0.54 
87,543 

240,097 

15r.,000 

Vhlf. 

31,740 

21,951 

20'.478 
8,786 

BuiH. 

1.569 

BUMk. 

28,947 

Bun'. 

2,458 

64,131 

Baltiin'rti 
N.  Orrna. 
N.NewB.. 
Rlohm'd  . 

1.18,853 
173,907 

49,674 
1,580 

--"■'• 

•i 

Tot.week. 

H'uie  time 

1889... 

710,389 
291,217 

1,233,454 
1,396,295 

134,209 
168,438 

1,569 
2,998 

23,947 

66,589 
104,595 

The  visible  supply  of  grain,  cotnprising  the  stocks  in  granary 
at  the  principal  points  of  accuinulHtion  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  26,  1890: 

Wheat, 

6m«A. 
1,178.339 


In  etore  at— 
Mew  York 

Do    afloat... 

Albany , 

Batralo 

<'*iloaKo 

Mllwauke4^, 


110,100 

csolgjjo 

4,032,166 
191.486 
Daluth  1,280,7S2 


Oom,        Oatt, 

buMh.        bvth. 

l,060,44il  1,177,113 


Toledo 

Detroit 

Osweito 

SL  LouU 

Do     afloat 

Clnolnnatl. ...... 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria. 

•Indianapolis.... 

Baltimore 

MinneaiHiUs 5,988,046 

Bt.  Paul 80,000 

On  Mt»«lK8ippl...  20,000 

On  Jjikcs 858,685 

On  canal  &  river.       712.000 

Tot.  July  26.-90..  18,392.318  12.020.700  2,628,671 
Tot..Iulv  lil.'flO..  18.557.191  13.128,101  3.15S."99 
Tot.  .Inly  27.'89..  12,134,879  7,153.0«0  4.252,763 
Tot.  July  2><,'88. .  22.190.867  8,374.0 '.O  2,«89,830 
Tnt.  .July  30,87..  33,132,228    7,542.466  2,0^4,080 


<l  04.101 

1.59,643 

50,000 

1,475,608 

63,000 

2,000 

1.340 

90,6Sil 

43.077 

77,673 

l,:i32 

68,000 

6^.^,390 


224,500 

20.500 

406,965 

4,256,149 

8,506 

3..')29 

217,7.i9 

2.572 

26.00O 

l,361,7n8 

48.000 

1,000 

197,602 

61,470 

196,KflO 

2,965 

16,300 
118.345 


24,300 

75,100 

57,810 

•J48.683 

7.179 

58,457 

7. ."-93 

21,759 


Bye. 

buab, 
25,675 


Barley , 
1,971 


36,000 

19,620 

2.59,481 

49,332 

"9,813 
749 


41,925        11,602 


178,244 
1,882,967 
1,726,100 


148.716 

567 

1?4.2»0 

85.484 

59,335 

4.500 

41,435 

8,963 

46i930 

202,742 
185,800 


5,000 
123 

24,126 

'i5",5"29 

"eyg? 


337 
25.506 
16,700 


101,343 

.5,929 

84,316 


3.174 
135,000 


6.000 

3,669 

13,310 

34,174 


506.384 
513,487 
812,904 
1  ^6,448 
268,453 

IndlananolU— List  week's  st.nck.  this  week's  not  received. 


388,886 
406.608 
371.345 
144,196 
128,214 


THE    DRY    GOODS   TRADE. 

NEW  YOBK,  Friday  P.  M.,  August  1,  1890. 
The  situation  in  the  dry  good4  trade  has  not  undergone  any 
material  change  since  last  reported  upon.  There  was  a  con- 
tinuous influx  of  package  buyers  during  the  week  under  re- 
view, but  the  volume  of  business  transacted  by  commission 
merchants  and  importers  barely  realized  expectations.  The 
fact  of  the  matter  is  that  distributers  stocked  up  so  freely 
with  fall  and  winter  fabrics  in  May  and  June  that  their 
stocks  on  hand  are  ample  for  the  pursuance  of  current  trade. 
It  is,  however,  certain  that  stocks  in  the  hands  of  local  and 
near-by  jobbers  are  nearing  the  replenishing  point,  because  an 
unusually  good  trade  has  been  done  by  them  the  past  two 
months.  There  was  a  good  steady  movement  in  heavy  cloth- 
ing woolf-ns,  fall  ginghams  and  dress  fabrics,  &c.,on  account 
of  back  orders,  and  an  improved  busiress  in  light-weight 
woolens  for  men's  wear  was  reported  by  some  of  the  com- 
mission houses.  The  jobbing  trade  continued  to  improve,  and 
more  than  an  average  businfss  (for  this  early  stage  of  the 
season)  was  done  by  the  leading  houses. 

Domestic  Woolkn  Goods.— There  was  an  improved  de 
mand  for  men's-wear  woolens,  in  which  both  heavy  and  light 
desTiptions  participated.  Spring  cassimeres,  worsted  suit- 
inKs.  overcoatings,  indigo-blue  flannels  and  blacK  and  colored 
serges  were  in  fair  request  by  buyers  on  the  spot,  and  good- 
sized  orders  for  leading  makes  were  received  by  the  mill 
agents  through  traveling  Kalesmen.  Heavy  clothing  woolens 
continued  to  move  steadily  on  account  of  former  transac- 
tions, and  there  wa-s  an  unusuallv  good  supplementary  de- 
mand for  some  descriptions.  The  oloakmakers'  strike  has 
terminated  forthe  present,  but  there  wasonly  a  slight  improve- 
ment in  the  demand  for  cloakiogs.  and  stockinets  and  Jersey 
cloths  were  in  moderate  retiuest,  as  were  oatinets  and  doeskin 
jeans.  Soft  wool  and  worsted  dress  goods  continued  to  move 
steadily  on  account  of  back  orders,  and  prices  remain  Arm  all 
along  the  line. 


DOMBSTIO  CknroN  Goodb.— The  exports  of  cotton  gonds 
from  this  port  for  the  week  ending  July  29  were  1,726 
packages,  valued  at  f88,446,  their  destination  being  to  tb« 
pointfi  speoiiied  in  the  table  below: 


Br»w  YoaK  TO  JULY  29. 

1890. 

1889. 

Wuk. 

IHnee  Jan.  1. 

Week. 

Since  Jan.  1. 

OMftt  Britain      ..--.- 

277 

66 

936 

3.640 
1.119 

25,090 
1,848 
5,912 
4,179 
8,212 
1,129 
2,631 

16,386 
1,887 

101 

6 

3,818 

25 

"m 

197 

116 

232 

62 

6,260 

1,190 

OMni^  .,,               .    ., 

31,132 

India 

2,795 

Anbla 

210 
2 
9 

8,a<)9 

Atrioa 

1,871 

Weetlndlea 

9,044 

2,318 

Oentral  America. ...... ..•••. 

3.441 

BODth  America............... 

164 
62 

22,1.'^3 

1,716 

Total 

1,726 
1,726 

71.973 
30,948 

4,613 
1,50  J 

85,628 

'China,  via  Vancouver 

32,464 

Toral 

102,921 

6,113 

1 17,992 

*  From  New  England  ailll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hare 
been  $4,05,').168  in  1890,  against  $.5,064,419  in  1889. 

Staple  cotton  goods  were  only  in  moderate  demand  at  first 
han<l8,  but  there  was  a  fair  movement  in  some  descrptionson 
account  of  back  orders.  Brown  sheetings  were  in  light  de- 
mand by  jobbers,  but  prices  ruled  stealy  save  in  the  case  of 
low  grades,  which  were  a  trifle  easier.  Bleiched  goods  were 
in  moderate  request,  and  leading  makes  are  firmly  held  by 
agents.  CJolored  cottons  were  in  better  demand  by  jobbers 
and  the  manufacturing  trade,  and  prices  ruled  firm  all  along 
the  line.  Dark  ginghams  continued  active,  and  a  fair,  though 
irregular,  business  was  done  in  dark  prints.  Print  cloths 
were  in  moderate  demand,  and  a  proposed  curtailment  of 
production  has  imparted  steadiness  to  prices,  which  closed  at 
8  6-16c.  for  64x64b  and  i^c.  for  56x60s. 

1890. 

Stoeic  of  Print  Clothe—  .fnly  26. 

Held  by  Providence  manurerg 450,000 

Fall  River  manufacturers 232,000 

Providence  speculators None. 

Outside  speculators  (est) 15,000 


1889. 

1888. 

July  27. 

July  28. 

129,000 

6,000 

7,000 

1,000 

None. 

None. 

None. 

9,000 

Total  stock  (pieces) 697,000 


138,000 


16,000 


Foreign  Dry  Goods.— The  demand  for  imported  goods  at 
first  hands  was  by  ro  means  active,  the  impending  tariff 
legislation  having  rendered  holders  and  intending  buyers  very 
cautious  in  their  operations.  The  jobbing  trade  was  more 
active  at  times,  some  of  the  large  bouses  having  determined 
to  dispose  of  their  recent  importations  on  a  slight  margin  of 
profit,  without  regard  to  the  outcome  of  the  proposed  Mc- 
Kinley  tariff  bill  now  under  discussion  in  Congress.  Prices 
are  without  quotable  change,  but  for  the  most  part  very  firm, 

Importatlona  of  Dry  Uooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  31,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  ^n^,  ycvr  v^  ao  tnWn-^^  • 
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rvoL.  LI. 


H^astjcr's    M>nlc, 


MASTER'S  SAL.E. 


Mo.  6S  ■qoltj. 


i'- 


yr.  PHn.LiPg  knd  L.  B.  Pish, 
CiomplalaanU, 


Texas  A  ftr.  l>ortii  Railway  Company  in  Texas, 
•t  &L,  DefendanU. 

Hotloe  iB  hereby  fflTen  th  it  hy  n  decree  entered 
br  ill*  Uolted  tiutes  (  Ircuit  Cuiiri  for  tne  nffthern 
dtetrlot  of  Texa4,  Ht  Wacu,  in  ttiM  above  i^tyled  aud 
iiamb«red  cause  on  the  tHti  day  of  Decemhe  .  )6S9, 
tbe  andert'gned  was  appointed  special  master  com- 
BlSBluner  with  powers  fully  delned   n  said  de:ree. 

By  Tlrtue  of  and  under  the  auihoritv  conferred 
by  aa*<l  decree,  and  an  orde  of  rale  is^uei  there 
under,  tbe  uuderslgne  l.  Kelix  U.  Kobensun.  spec  al 
master  commlss  oner,  will,  on  Tue-«tay,  the  V  i  day 
of  September.  IHUU,  at  13  o'clock  noon. a^  tbe  Cojri 
BoDse  door  of  McLennan  County,  in  Waco,  ''  exas, 

Proceed  to  sell  at  pub  tc  auction  to  ti>e  blKbest 
Idder,  tbe  following  descri  ed  land  situated  In 
tbe  State  of  Texas,  vis.: 

IN  PECOS  COUNTY. 

SarreTI  No.  II.  13.  27,  W.  1,  3,  5,  16,  7,  9,  17,  M,  81, 
»,  as.  31.  33, !»,  In  b  o  k  131. 

Surreys  No.  3.  5,  7,  9,  1 1. 1. 15,  17,  is.  In  bloolt  132. 

Surreys  No.  9. 11.  •4\,2<.  Hi),  1,  3,  6,  7, 13, 15, 17. 1», 
K,  S7, 31, 83,35,  In  block  1 29. 

Surrey*  No.  11,  17,  19.i«i,  1,3, 6. 2;t,  aj,  27,  29,  31, 
n,  86, 7, 9, 13, 1\  In  b  ook  128. 

Burraya  No. ».  7. 2«,  il,  11".  29,  36,  33,  5,  3, 1, 11, 17, 
IIL  18, 97, 86, 81,  In  block  134. 

BorreT  No.  6,  la  b  oc*  122. 

Sorreyi  Mo.  1,  3.  6,  T,  9.  11. 13,  16,  ]7, 19,  In  block 
US. 

SurreTi  No.  1,  33,  3,  5.  7,  9, 11, 13, 15.  17,  19.  S3,  21, 
M.  K,  ST,  29, 81.  in  block  12(1 

Surveys  »o.  i,  3.  5.  7,  29.  31,  9,  U,  13,  I.\  17, 19.  21, 
23,  2.1,  27,  i'X. :».  in  block  127. 

Surveys  .No.  1.  3,  6,  7,  9.  II,  IS,  15.  17,  19.  21,  25,  Zt, 
27.  21',  .31, :«,.  3.3,  In  b  ocu  1:«). 

Surveys  No.  ),  3,  5,  7,  9,  11,  13,  15,  17,  19,  21,  23,  In 
bloc    133. 

Surve'  8  No.  9, 1,  3, 5, 7,  15,  17.  13.  II,  37,  29,  27,  25, 
S8.  21,  19,  41,  80,  05,  ««,  81,  la  bl'ck  la-i. 

8nrv«Ts  No.  ■/9. 1, 3.  \  al,  33,  7,  11,  13,  15,  17,  19, 21, 
23,  26,  27,  In  block  ISi-. 

Surveys  No.  17,  19,  21,  26,  27,  1.3,  15,  1,  3,  6,  11,  9,  7, 
In  block  146. 

Surreys  No.  17, 15,  13,  H, ».  5.  7,  3  1,  In  block  148. 

Surreys  No.  3,  9, 15,  21,  27,  XI,  In  block  147. 

Surreys  No.  83,  31,  27.  29,  3,  6.  7.  9,  15,  17,  19.  21,  In 
block  I4K. 

Sorrey  No.  17,  81,  29,  27,  21  19,  •,  16,  8,  6.  7,  38,  IB 
Mock  149. 

Surrey  No.  33.  85,  27, 29,  31, 1,  3,  5. 7,  9,  11, 18, 16. 
IT,  19, 21, !»,  26,  In  block  163. 

Surreys  No.  3,  6,  7,  11,13,15,17,19,21,28,29.81, 
38, 86,  87, 25,  In  block  150. 

'>nrTeys  No.  1,5,  »,  7,  9,  II,  13, 15,  17, 19,  21,  23.  26 
27, »,  81,  83,S>,  in  block  1.37 

Surreyi  No.  1,  3,  5, 7,  9,  11, 13, 15,  17,  19,  In  block 

Snrreys  No.  !>.  B,  7, 9,  tn  block  li6. 

Surreys  >  o.  7,  1, »,  6,  31,  3  f.  85,  25,  27,  2«.  31, 23, 13. 
IB,  17, 11, 19,9,  in  bock  laH. 

Surreys  No.  SI.  5,  3,  1,  II,  9,  7,  13,  39,  17, 15,  23.  21 
19, 37, 85, 85, 33,  in  block  IK. 

Surreys  No.  1 ,  3,  6,  7,  9, 11, 13, 15,  17, 19,  21.  21  25 
ST,  29,  M,  In  block  140. 

Survey  No.  19,  17,  1,  3,  5,  7, 9, 11, 13, 15,  In  block 

Sarrey  No.  35,  83,  31,  5,  7.  9,  11,13,  29,  37.  26.  23.  81 
19,15, 1>,  13,  I,:<,  inblock  1».'. 

Survey  No.  5, 13,  II,  7,  9,  in  block  143. 

Survey  No.  S.;,  S.<,  SI,  27,  29,  23,  21, 19, 17, 15, 13. 11 
9, 7, 6,  3, 1  in  block  114. 

Survey  No.  17.  In  block  226. 

IN  PRKiiDO  COUNTY. 

Surveys  No.  23,  9, 13,  11,  16, 17,  19,  21.  25  27  a^  SI 
88,35, 1,3,  6,7,  In  b  ock  21)0.  ' 

Z^ri:sj:^';."i:ini>Jioi  y;.''-  "•  "•  "•  "•  ""•  ^'-  ''■ 

29''SJ'S?."3?Tn''.^oV:Si.''- '°' '  '•'■•  >"•  ''•  ^-  ''•'  *■• 

Surveys  No.86,33.31.  18,29,27,26,23,21,19,17  15 
7.  11, 9,  .<.  3.1.  In  block  203. 

SnrTeys  No.  I,  3,  5,  7,  9,  )l,  13,  It,  17,  19,  21,  23.  25. 
In  block  204. 

Surveys  No.  1.  3,  5,  7,  9, 11.  13, 13,  35,  17,  19.  21.  23 
26  27.  29.  31,  35.  as.ln  block  205.  .".";>. 

Surveys  No  9.  31.  II,  7,  1,15.17  19  21  28  25  27 
29.  88,  .36.  6.  3.  1, 13.  In  block  223.      '      '      '      '      '  *"' 

•^%:rS,  l"i-8.?ti  bTv'k'.^!'-  •'••'•  '"•  *"•  ""'  '«•  '"■ 

4^T«rs^!iS-.VA6-  ''•  "■  "•  •*•  "'•  '«•  ^' 

23te.Vt3V.'in''b?oLUV  ''■  ''•  "•  "••  ''•  "'■  ''' 
SurvevB  N'o.  K.  15,  23,  21,  36,  33.  31.  »,  27,  25,  8.  1, 
6   <.  9, 11,  13.  in  bl   ck  229. 

1  l^Vrf  I  5!°.i  V  if-  *J'»^-  ^-  "•  3''  33.  38. 16,  26,  9. 
1 ',  18,  1 ,  3,  6,  7, 1  n  block  2.30. 

i',29,  83,  36  In  block  281. 

«.'i\:u%^.Vii-^.,iv'iM'  »«•  ^^-  "••  »•  «>■  "■  ^^ 
^.''A:iVA]V^ici!i  lib"-  '"•  '•  *•  ■>■  '•  '•  ^-  «>■ 

|urTe>s  No.  11, 17,  in  Mfck  244 

IS^JSjVo^^.fbVc'k  l!^'-  ''■  '• '"  "'-*  *«• 
Surveys  No.  3.  .^.  7.  9.  II;  13  I,  In  bio  k  260 
Jurvey  No.  19.  In  block,  219. 
Survey  No.  25.  in  block  22fl. 

IN  BBEW8TBR  COUNTY 
Burreyi  No.  2T,  29,  31,  33.  38  In  block  S(u 

4^Sf\?:.\  l;h^^  &^-  «■  «•  "••  ».  16.  8.  29. 

«??jr§r,vs5f  fiVii-c-i  Sic":  "•  "•  "■  "•  "•  *». «. 

4^'k'A\\n\l:i',\,^-  »».  ".  ". «.  ^.  27. 

^rC.7:i.%'",^V!^i  *i3'.''SJ.liS.  8,  5.  T.  9.  11. 
jj^Surveys  N  .   I,  8.  5.  7,  9.  il,  23,  13,  16,  17,  In  block 

2''S."?f,V86.'i'!;  iu?ci-2V-  "•  "•  "•  '«•  ^'-  «»■  »• 

3«""3j:r8'.  te'  Si!'-;-!,',  ■"•  '•  »•  »•  '3-  '^ » *•. 

?""«!  No   i  %  o  •,',*'7f  •  Rl  '7*^1  Ij'"  »lock  818. 


I^nsteyfs  ilale. 


Surveys  No,  1.  3, 5,  7, 9, 11,  IS,  15.  J7,  19,  21,  i;3, 25 
37,  29,  .I.*!,  86,  31,  In  '•!'  ck  MO. 

Surreys  No.  13, 35, 16, 17. 19,  SI.  28,  25,  37,  39,  II, 
W.  1,  3,  6,  7, 9,  1 1,  In  block  221. 

Surreya  No.  3,  in  block  228. 

Surreys  No.  1, 3, 6, 7. 9. 11, 18,  In  Mock  229. 

Surveys  No.  1, 9,  In  block  247. 

Burrey  No.  U,  5, 3, 1, 13, 9,,7,  In  Mook  S«8. 
FOLBY    COUNTY. 

Surreys  No.  19,  in  block  229. 

Survey  No.  25,  27,  29  31, 33, 86, 1, 8, 6,  7, 9, 11,  IS,  38, 
U.  17,  19,  21,  in  block  234. 

Survey  No.  1.  6,  7,  9,  3, 11,  18,  16.  17, 19,  21,  28,  36, 
87,89,  31,  3i,  S5,  In  block  21n. 

Survey  No.  1,  3,  31,  :-6,  6.  7,  9, 11,  IS,  16,  17,  19,  21, 
28,35,  27,  29,  31,  in  block  2M. 

Survey  No.  81,3H,  3\9, 1,  8,  6,  7, 11,  18, 16,  17,  21, 
23,  25, 27,  3^,  19,  block  237. 

Survey  No.  1,8,  6, 11,  7,9,18,15,17,19,31,  23,  25, 
27,  2m.  31,  33,35, 1,  in  block  288. 

Surveys  No.  1,  26,  19, 17,  15,  IS,  91,  33,  38,  81,  29,  27, 
8,5,  7,9,  ll.in  block  839 

Survey  No.  11,  13, 15, 17, 19,  23,  ST,  81,  36,  89, 1,  3,  5, 
T,  9,  In  block  240. 

Survey  No.  1,3,5,7,9,11,18,15,  17,  36,  In  block 
S41. 

Surrey  No.  39,  In  block  349. 

JEFF  DAVIS  COUNTY. 
Survejs  No.  I.  3.  5,  T,  29,  31,  S3,  38.  37.  9,  81.  23,  25 
81,  27,  46,  43.  49.  69.  61,  53,  £5,  61,  77,  In  block  224. 
BUCHBIi    COUNTY. 
Surrey  No.  1,3,  6,7,9, 11, 18,  29, 15,  31,  33,  35,  17, 
19,  21,  23,  25,  27,  In  Idock  242. 

Surrey  No.  1,  3,  5,  9,  7,  11, 18,  15,  17,  19,  In  block 
348. 

Survey  No.  19, 23,21,  25.  27,  29,  31,  3\  56.  .17,  7,  1',, 
IS,  8,  67,  55,  9.  5,  51,  .51,  49,  47,  45,  43,  41,  89,  1,  In  block 
944. 

IN     PBBSIDO    AND     BREWSTER     COUNTIES 

Surrey  No.  23,  In  block  204. 

MILLS    COUNTY. 

Surrey  No.  8,  located  by  virtue  of  land  scrip  No. 
1,389. 

Section  No.  1,  located  by  virtue  of  certificate  No 
1,338. 

Section  No.  6,  located  by  virtue  of  certificate  No. 

Section  No.  7,  located  by  virtue  of  oer  IBcate  No. 
1,341. 
Section  No.  15,  lot^ted  by  virtue  of  certificate  No. 

Section  No.  17.  located  by  virtue  of  certificate  No. 

Section  No.  19,  located  by  rlrtne  of  certificate  No. 

PRESIDIO    [LOCATION.] 

Section  No  3, 9.  In  block  249. 

Section  No.  1,  3,  6,  7,  H,  1 1,  11, 15,  17  19.  21  23  25 
r,  29,  31.  33, 35,  S7.  .19,  4 1,  4  ',  45,  47,49, '51.  51  5'  67 
69,  61.  6.1  66,67,69,  f  1,1  :t,'-l,tl3.  M,  87  89  91  9.1 
101, 103, 163,  IU7,  109,  1 1 1,  1  3. 1 15.  1  iV  119  121  'iss 
125,127  129.  181.13*,  136;  137.  13l\  141  143'  11."  147 
149,  151,  168,  1  .  ,  1.7,  IMi,  Hi,  \nx,  Kis  jm'  lesi'  171 
173,  17j.,  177, 179.  |hi  18)  !,<  1.^7  189  \Z  ]  MM,'  19 
197,  199,  201.  in  bloCK  2.M.  

Section  No.  8, 6, 7, 9, 11, 13, 16,  IT,  19, 1,  In  block  26l 
KERR   AND    BANDERA    COUNTIES. 

Section  No.  1,729,  located  by  virtue  of  oertlficatt 
No.  1,669. 

BANDERA    COUNTY. 
Section  No.  1,731,  located  by  rlrtue  of  oertlflcate 
No.  1,660. 

EL    PASO    COUNTY. 
Sections  No.  75,  77,  79,  95,  97,  99,  In  block  2  1. 
CROCKETT    COUNTY, 
n-^^''^*"'  No.  1.  3,  5  7,  9,  II,  IS,  15.  17.  19  21   23  85 

m  u 'c^  .M  ■   •  ^'  '^^  ''■  3».  <i.  *3. 45;  i";  4iJ:  st;  m; 

?ectlou"»  N.  '     1.  5.  r.  o   tl    13.  15  h'ock  S.  L. 
BREWSTER    COUNTY 

IS^1SS"i«'°qI-  ?•  '•7'  ■"• '°  "look  218. 
Section  No.  36  in  block  210 

^Sections  No.  29,  Si,  33,  35,  19,  21,  25,  87,  In  blosk 

Section  No.  3,  5.  7,  In  block  247. 
Section  No.  1, 3, 5,  In  block  246. 

HAMILTON    AND    MILLS    COUNTIES 
^SOTtion  No.  7,  located  by  rlrtue  of  oertlflcate  No. 

I.ISi'""'  ''"■  *•  '"""«<'  "y  T'rtue  of  certificate  No. 
JEFF    DAVIS    COUNTY    fLOCATIONS  1 

SeMlons  No. 87  8».  »1,93  95  97  99  11,  13,  15, 17. 19, 
blook'224."  '       '       •  ^''  ™'  "•  ™-  "^  *3,  85,  id 

Sections  No.  7,  9,  In  block  846. 

PECOS  COUNTY. 

Section  No.  85,  In  block  138. 

Sections  No.  7,  19,  31,  83  In  block  Ian 

Section  No.  1,  '3,  lb,  17^19  in  wSok  14k 

Section  No.  2^,  In  bio.'k  144 

Sections  No.  I9, 21, 23,  in  block  145 

Sections  No.  13. 83  In  Block  U6 

,8e^lon.  No.  1,  b.  V.  U.'^ri^'lt  23. 89,  81.  86, 36,  » 


Mock  147. 

Ks;go":}:Il:r3:i;?|;§.S«U^, 

8ectlon?N''„"J-  ""^Tj  H^t^T^T'' 
Sectlon8N...i9'2l'ai'5?''".''.'°'=J^??- 

Sections  No   i   ■>  k'  l    •/'•  '°  ''look  S41. 

DectionB  No.  1, 3, 6,  In  block  315. 

HAMILTON   COUNTY 

iSSSSS  ^-±2:  ISStld  blV'^"^  "i  "^rt'flcate  1,.348. 
Section  No.  3.  SStM  hi  7'".  "■«  °l  certiflcaie  1.344. 
Section  No  f  Sort  hi  ^""J°*  "i  eertiflcate  1 ,346. 
Section  n":  1;  oSmI  hv  Zl'l"""^  certificate  1,347. 
Six  hund,-ed  indfift,  1^"'"?°'  ra^'flcae  1„348. 
oertiaoate  iTsi"      "  *  '«•  located  by  virtue  of 

i^tloS  N°:8-j?ta£rl'';"«°5««"""=''  <"•«»'• 

Section  No.  6  locatert  bj,'  ""«  "*.  certificate  1,696. 

Section  No.  7  localM  hi ^'i""  '".  <^ertiHcate  1,«»7. 

Section  No.  n  I,  St?rt  ^'^^'''i'"'"'  certificate  1,61/8. 
,  Section  No.  11  u.~,^V'"S°' certificate  1,699. 
1,70)1.  "•  "•  'ocated  by  virtue  of  oertlniate 

j_^tlon  No.  18,  located  by  rlrtue  of  oertlflcate 

COMANCHE  COUNTY 
^8»rre^No.  886,  located  by  rlrtue  of  land  .crt» 

'»~tion'*Nabm"^^"««-^ 

?SSyVS#vT-'"  -^  - 
••viuim  to  pay  In  at  the  time  of  sale  ten  theusand 


'^nsttv^s  MU, 


dollam  of  the  saccossful  bid,  which  amoant  will  b« 
deposited  In  tbe  reKlstry  of  said  court  to  await  the 
action  of  said  court  on  tbe  report  of  such  sale. 
The  purcbaser  or  purchasers  of  paid  land  will  be  re- 
quired within  twenty  days  after  such  sale  shall 
have  been  confirmed  by  said  court,  to  pay  Into  the 
registry  of  said  court  the  residue  or  8ucn  bid. 

Tae  purchaser  at  such  sale  will  be  invested  with 
all  the  title  hel  1  by  the  Texas  4*  Saint  Louis  Rail- 
way <  ompany  in  Texas  or  any  other  defendant  lo 
sai'i  above  styled  cause  or  any  of  bis  heirs  or  aa- 
flKns  owned  or  held  at  or  since  the  time  of  the 
malting  of '  he  mortgage  fore  losed  In  t-aid  decree. 

The  order  of  sale  directed  and  delivered  to  me. 
issued  by  the  clerk  of  sail  court  on  the  8th  day  o# 
May,  IH^O,  directs  me,  after  the  said  sale  shall  have 
been  conflrmed  and  tbe  deeds  delivered,  to  place 
the  I'urcha^er  or  purcba'-ers  of  haid  laitd  In  pos- 
session thereof.  Reference  is  made  to  said  decree 
for  more  detailed  de  cilptionof  the  several  tracts 
of  land  herein  before  named,  as  well  as  the  various 
duties  thereby  Imposed  on  this  special  master 
commissioner. 

FELIX  H.  POBBaTSONj 
Special  Master  Commissioner. 

Waco.  Texas.  June  3d.  18M. 

BUTLER,  STILLv  AN  A  HUBBARD. 

CLARK,  DYER  A  BOLLINGER, 

Solicitors  for  Complainants. 


Fidelity  &  Casualty  Co. 

OP   NBW  YOKK, 
Noa.  140  to   146  BroadwaT. 

CAPITAL,  $260,000.  A88KT8,  $900,000 

iBsnoB  3URBTY  BONDS,  gnaranteelng  tbe  fldal. 

Ity  of  persons  in  poBltlons  of  trust,  such  as  em. 

ployes    of    Kallroada,    Banks,  and    Corporation! 

KcnerallT. 
Issues    ACCIDBNT    FOLICIBS,   eontalnlns    al 

modem  features. 
Also  PI.ATB  OLASS  and  BOILER  P0LICU8  Ot 

approred  forms. 

OFFICERS: 

Wh.  M.  RiCHAKDS.Prest.    Gig.  F.SKWARD.y-PrMt. 

BOBT.  J.  HiUiAS,  Sec.         Bdw.  l.  Shaw,  Aaat.  Sm. 
DIRECTORS; 

G«o.8.Coo,  A.  B.  Hall,  J.  G.  McCnIIoask. 

J.S.T.Stranaban.  H.  A.  Hurlbut,  J.RogersMaxwell 

A.  K.  Orr,  J.  D.  Vermllye.  Goo.  F.  Seward. 

G.  O.  Williams,    Jobn  L.  Hiker,    Wm.  M.  Rlctaardi 
Wm.  H.  Male.  Wm.  G.  Low. 

fro«,ooQ 


Capital  Subscribed      .      . 

Paid  In       •        .....       SiOO'.UO 

Minnesota     Saving     Fund     & 
Investment  Company, 

Of    MrNNIAPOUS,   MINH. 

Money  loaned  on  noa-negotlable  flrst  mortaasei 
only,  which  are  deposited  In  trust  with  the  State 
Auditor. 

Stock  certificates  bearing  6  per  cent  interest,  pay- 
aole  .  eml-annnally,  with  additional  profiu,  for  uJ* 
at  f6o  per  share. 

11  rreapondence  with  reliable  Stock  Broken 
■o  ieit«d. 


Provident  Life  &  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  atd,  1806 
(CHARTER  PERPETUAL  1 

CAPITAL •1,000,000 

ASSETS,  $33,696,592  98 

INSURES  LIVES,  GRANTS  ANNUITIES,  RB- 
CEITES  MONEY  ON  DEPOSIT,  returnable  oa 
demand,  or  on  which  Interest  Is  allowed,  and  la 
empowered  by  law  to  act  aa  EXECUTOR,  ADMIN- 
ISTRATOR, TRUSTEE,  GUARDIAN,  ASSIONBB 
COMMITTEE,  RECEIVER,  AGENT,  eta,  .rortlu 
faithful  performance  of  which  Its  capital  an* 
Burolus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separata 
and  apart  from  the  assets  of  the  company 

Tbelncome  of  parties  residing  abroad  careful 
collected  and  duly  remitted. 

8AM-L  R.  SHIPLEY,  President. 
T.  WI8TAR  BROWN,  Vice-President. 
ASA  8.  WING    Vice-President  and  Actuary 


Ot*T10l\S. 

<>DTB  AND   CALLS    ON    STOCKS   AND   BOMBi 
A  SPECIALTY. 

H.  \¥.  ROSENBAVn, 

60  EXCHANGE  PLACE.  NEUr  YORK. 

Refers  to  all  the  principal  Banking  and  Brokerage 
honses.    Correspondence  solicited. 


Chronicle  Volumes 

8INOB     1 8T0. 

Any  oaee  poa  -  n,-  beaa  rolnmei  alno*  VfTO  hu 
at  band  f  .  <  cvanlent  reference  a  oomplate  and  n> 
liable  flnanclal  history  of  the  period.  Parties  harlaa 
tbe  more  recent  volume*  can  obtain  from  the  pot 
Ushers  moat  ot  the  earlier  rolumes,  or  oompUta  m 
lanbe  fomlsbad. 


IXriLLiAm 

102    WILLIAM 


B.    DANA    * 

STREET,    MEW 


CO.. 

YOJUC 


SECURE    BANK    VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Ronnd  and  Flat  Bars,  and  5-ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  *c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar-Proof. 


CHBOniE 

OaaaiABM  nam, 


STEEI.   \roRKa, 

BHOOKLYM.  M.  Y.a 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND   COMMERCIAL   INTERESTS  OF  THE  UNITED  STATES 


VOL.  61. 


SATURDAY.  AUGUST  9.  1890. 


NO.  1,31 1. 


I 


CLEARING  HOUSE  RETURNS. 

The  following  stat<>ment  shows  the  bank  clearinga  for  the 
week  ending  to-day  (August  9),  made  up  according  to  ezplana- 
tior.a  contained  inCHRONICLK  of  Oct.  28. 

OLEA&niaB. 

Hew  York 

Botton 

PUlkdslphU. 

BalUmore 

Chicago. 

8t.LoaU. 

New  Orleana 

BeveD  oitiee,  5  dkya 
Other  cltlee,  5  daje 

Total  all  cities,  S  daya 
All  oltlee,  1  day 


New  Tork 

ii'ila  of— 

[Stoat* $)iaTa.) 

lOotton bale>.) 

iOrain bu$heli.) 

IFtroUvm bbU.) 


Iloston 

rrovideoce... 

Hertford 

New  UaTen... 
SprlngBeld.... 
worceater.... 

Portland 

Lowell 

New  Bedford. 


Total  New  England. . 


Philadelphia 

PltisborK 

Baltimore 

Buffalo 

Washington 

Syracuse 

Wilmington,  Del. 
Rochester* 


New  Tork... 

Boston 

ProTldence.. 

Hartford 

New  Uaren. 
Sprlngfleld . . 
Worcester. 

Portland 

Lowell 

Mew  Bedford 


Philadelphia. 

Pittsburg 

Baltimore... 
Washington 


Chicago 

Cincinnati.... 
Milwaukee... 

Detroit 

Clereland. 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 


Total  Middle. 


Chicago 

Cincinnati 

Mllwaiikee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Orund  Rapids. 
Toledo" 


Weeic  Endint  ^ufiut  S. 


942,604,078 

(809,310) 

(11.0,600) 

(40,647,a00) 

1 8. 850,000) 

96,837,293 
4,838,700 
1,868,3V3 
1.190,656 
1 ,361,1190 
1,080,818 
1,818.310 
B38.901 
3:>0.511 


667 


,639,1 


,607 


l0a,489,9S8 

68,263,457 

16,516,876 

13,778,337 

6.743,980 

1.580,799 

e«5,3«4 

963.80A 

1,603,866 


Tout  Middle  Western 

3an  Francisco 

Portland 

Los  Angeles 

Tacoms 

Seattle* 

Salt  Lake  City* 

Tottd  PaclHo 

Kansas  Citr 

Minneapolis 

St.  Paul. 

Omaha 

Denver 

Dulnth 

St.  Joseph 

WIehlta. 

Sioux  Citj 

Des  Moines 

Lincoln 

Topeka. 

Total  Other  Western. 

St.  I/OWS 

New  Orleans 

LonlsTllle..., 

Memphis.... 

nichmond 

lialveston ." 

Dallas ...  .; 

Kort  Worth 

Norfolk 

Lexington 

Chattanooga 

Birmingham 

NashTllla* , 


J(«,4t<9,938 

77,735,409 
10,984,350 
7,005,766 
«,5J8,995 
4,871,771 
2,857.300 
1,865,766 
1,673,315 
711,419 
1,941,441 


114,:64.0»0 

18,682,498 

1,696,453 

506,000 

900,116 

1,068,138 

1,497,788 


(819,101) 

(188,300) 

(23,575.824) 

(8,436,0001 

80,315,402 

4.186.000 

1,646,468 

1,174.05* 

l,10»,7)-9 

940,746 

967,491 

615,816 

3r>9,499 


91,241,260 

67,162,249 
12,007,465 
11,616.061 

8,081,918 

1,041.631 

892,227 

776,874 


96,399,348 

e2,64>,262 
10.796.250 
6,698,118 
6,121,008 
3,396,633 
2.397,100 
2.101,308 
1,382,586 
589,854 


P.  Osnt 


W44k  tirurt  July  26. 


1800. 


+16-2 

(-1-2) 

(+17-S 

(+110-6, 

(-TS-g) 

+206 
+10-8 
+18-9 

+1-4 
+12-8 

+91 
+23-3 
+83-6 
—10-0 

~19-5 

-5-8 

+28-2 

+18-8 

+lll(0 

-t-49  9 

-39 
+34-1 


91.380.488 

17,346.398 

1,510.:21 

601.8'<6 

481,696 


Toul  Southern.,. 

Total  all 

Ontsldt  New  Fork., 


21.531,097 

10.143,765 

4.561,142 

6.299,245 

4,&8H,838 

4,'.  85,039 

2,207,942 

1,331,400 

890,993 

748,189 

430.094 

472,514 

335,175 


85,732,138 

20,991,079 

5,426,623 

7,699,049 

1.241,930 

1,968,828 

906,822 

937,179 

822,793 

602,017 

392,6871 

680,2001 

011.914 

2,>18,567 


19,813,437 

7,195,541 

4,180,568 

3,703,422 

4.432,181 

1,686.195 

1,089,141 

1,264,908 

707,9«2 

428,617 

909,233 

422,416 

371,320 


+6-3 

+24-1 
+1" 
+25-8 
+210 
4-431 
+19-2 
— iri 
+21- 1 
-(-20-7 


567,76»,310 

(687,903) 

(838.500) 

(37,394,575) 

(4«.00O) 

91,033,541 
6,035,900 
1,836,126 
1,293,117 
1,251,865 
1,098,982 
l,094,i!95 
613,039 
400,939 


103,646,834 

66,897,360 
19.0:14,471 
13.606,094 
7,715,647 
1,572,830 
698,787 
918,690 
l,4t  0,414 


+21-1 

+7-7 

-l-3-e 

-t-4-0 
+113-8 


41,993,058 
1.067.570,871 


29,021,164 

18,810,021 

4,792,196 

6,420,242 

1,650,000 

1,490,8-85 

627,368 

1,047,375 

378,359 

481,982 

328,921 

442,000 

592,636 


+8-9 

+41-0 

+91 

+-43-1 

+21 

+3-4 

+114-5 

+6-1 

+16-0 

4-74-g 

-891 

+11-9 

— 9- 


106,331,669 

74,211,790 
10,799,950 
7,S8»,597 
6,466,511 
5,797,905 
2,95-J,800 
1,132„'>09 
1.487.351 
736,701 
1,477,674 


P.Omt. 


-0-7 

(-880) 

(-»-4) 

(+12-41 

(-99-1) 

+1-8 
+14-9 

■fo-s 

■t-22-8 
+230 

+9-3 

+2-7 

+22-7 


+2-7 

-^0-8 
+  21-7 
+18-4 
+150-8 
+7S-1 
+2-S 
-1-4 


110,702,119 

16,763,888 

1,668,882 

3a8,077 

892,903 

1,060,610 

1,396,949 


34,461,921 
922.889,286 


3»5,859,618 


+231 

+29-6 

+13-8 

-M99 

-24-8 

+31-4 

-3-3' 

-10-5 

+117-5 

+25-1 

+19-8 

.  +  49-1 

•   +8-3 


19,697,261 

8,962,174 

4,889,379 

4,898,014 

4,704,878 

5.213,115 

1,015,155 

1,829,684 

780,634 

699,977 

918,309 

472,779 

318,3!;8 


+11-1 

+29-0 
+12-7 
+7i-0 
+32  2 
+49-1 
+19-1 
-l-« 
+26-8 
+18-8 


+28-4 

+23-8 

+13-0 

-28-3 

+126-4 


+23-4 

+28-8 
+10-4 
+  12-* 

J -9 
■8 
-8 
-3 
-7-9 
+76-« 
+14-4 
+■8-8 
-7-0 


+21-9 
+15-7 


34,602,226 

+82-9 

19,930,71P 

+19-8 

6,1-20.39} 

+26-9 

7,081,081! 

+187 

l,22?,03i: 

-irs 

2,600,000 

+18-0 

610,171 

+15-1 

1,371,403 
828,483 

+a8-a 

+249 

663,619 
429,202 

--SS'O 
- -16-8 

080.800 

-63-6 

918,908 

-8-8 

41,986,101 

+18-S 

884,638,510 

+5-5 

416,879.200 

+15-3 

*  Not  Included  in  totila. 

Our  compilation  of  sales,  &c.,  of  stocks,  bonds,  &c.,  for  tho 
seven  months  is  as  follo-ws: 


Sttvn  montfu.  1890. 


Total  Sovth. 

Total  all l."6tl,41tfl,144  4,942,802,891 

Ontslde  N.  T 

The 


rhe  returns  of  exchangee  for  the  w«ek  ending  Auirust   2 
exhibit  a  gain  of  $83,933,361  contrasted  with  the  prevfcus  week 
and  compared  with  the  wwk  of  last  year  there  is  an  increase 
ot  15-7  per  cent. 


DttcTipUon.]  Par  Value  | 
lor  Quanttti) 


.Actual 
VoJtM. 


Stock) 


Aver'ge 
Pr4c«, 


Sh's     40,830,159  »„<,(,,, .»,„,    .,.. 
,  Val.l»37ilM1450:  J''2»*'^*^81     61-7 

RR.  bonds..  »2T5,948,9'80|  «222,594,H46'  SO'l 
OoT't  bonds)  11,878,980  M,2<4,100  119-4 
Statebonds.  13,878,700  |S,887,8S7|  59-0 
Bankstooks      t3,300,716       {4,194,114,130-1 


ToUl  ...  13999706736  l-.!524743,688j  63-1 
PetTm.bbIS    106,718,000l    l»»,915,390  93  1 -3c. 
Cotton,  bis. I     13,586,100|  $761,f02.034 
tirain.bush.  It66,289,118|  $871,187,609 

Total  value 


Stven  mantlu,  1889. 


Par  Folue  I 
or  Quantity 


Actual 
FoJtH. 


Avtr'et 
Pries. 


41.323,011' io,,„.,.o,. I 
♦3806,«44,7,-<5,  j 23672349.4 
(286,032,32.;  1289,271,146 
13,688,830  (3.880,260 
p,76l,300'  ia.4M.8a9 
il.039.8301      11,381.996 


62-a 
88-5 

iaa-9 
64-a 
us-8 


114260188,691 


|40T9,S74,090|»8603803,903     93-8 
380,651,240  880. 
---,88S.576,»51-»4 
g46,7I0iS>Me. 
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THE  FINANCIAL  SITUATION. 

There  has  been  quite  a  flurry  in  the  call  loan  market 
this  week,  and  among  lenders  on  time  a  general  dispo- 
sition to  scrutinize  collaterals  with  more  care.  The 
change  came  somewhat  as  a  surprise  to  the  Street 
because  it  followed  so  closely  the  favorable  bank  state- 
ment of  last  Saturday.  Hence  there  was  a  disposition 
to  attribute  the  quickened  movement  to  speculative 
manipulation.  No  doubt  the  change  in  the  situation 
was  exaggerated  for  speculative  purposes,  but,  at  the 
same  time,  there  was  a  substantial  basis  for  the 
increased  activity.  The  fact  is,  that  although  the 
banks  as  a  whole  reported  a  surplus  of  18,959,550  last 
week  (of  which  $6,585,600  was  held  by  five  of  the  larg- 
er institutions),  that  return  included  only  in  part  the 
withdrawals  of  gold  for  shipment  to  Europe,  and  only 
in  part  also  some  of  the  heaviest  customs  payments ; 
80  when  on  Tuesday  $3,000,000  more  gold  was 
withdrawn  for  shipment  its  loss  was  at  once 
felt  in  the  lofth  market.  Concurrently  also  had 
sprung  up  quite  a  free  demand  for  currency  from  the 
West.  This  latter  inquiry  has  been  threatening  for 
some  weeks,  but  within  a  few  days  it  has  set  in  with 
considerable  force  and  changed  the  character  of  the 
interior  movement  so  as  to  make  it  against  this  centei 
With  such  conditions  as  these  existing,  and  with  i\: 
Treasury  outflow  short  of  anticipations,  it  is  no  wondc, 
that  rates  have  risen. 

The  range  for  the  week  for  bankers'  balances  has 
been  between  20  and  3  per  cent,  averaging  about  5^ 
per  cent,  renewals  being  made  at  from  5  to  6  per  cent. 
Banks  and  trust  companies  have  also  loaned  on  call  at 
5  and  6  per  cent,  the  rate  growing  harder  after  the 
middle  of  the  week.  For  time  money  there  is  good 
inquiry,  but  the  supply  of  funds  is  not  from  banks, 
but  comes  principally  from  large  institutions  and  from 
foreign  bankers,  the  latter  seeking  long  time  loans. 
As  already  stated,  the  feature  of  the  market  has  been 
the  demand  for  first-class  collateral.  The  rates  are  5 
per  cent  for  sixty  to  ninety  days  and  6  per  cent  for 
four,  five,  six  and  seven  months.  For  commercial 
paper  the  demand  is  light,  very  few  ot  the  banks  being 
in  the  market,  while  the  supply  is  good;  the  quotations 
are  5^  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5f  @6  per  cent  for  four  months  acceptances 
and  6@  7  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

Money  in  London  has  been  somewhat  easier,  the 
changed  condition  of  affairs  in  Buenos  Ayres  having 
had  more  or  less  influence.  The  resignation  of  Presi- 
dent Celman  and  its  acceptance  by  the  Chamber  of 
Deputies  and  the  elevation  of  De  Carlos  Pellegrini  as  his 
successor  has  caused  great  rejoicing  in  Buenos  Ayres, 
aiid  is  looked  upon  in  London  as  very  favorable  to  a 
new  order  of  things,  to  reforms  in  the  financial  methods 
of  the  Government,  and  to  a  calmer  political 
situation.  What  effect  this  new  movement  will  have 
on  the  gold  shipments  from  London  to  Buenos  Ayres 
is  not  stated.  There  do  not  seem  to  have  been  any 
withdrawals  from  the  Bank  of  England  on  that 
account  the  past  week.  The  Bank  lost  £290,000 
bullion  during  the  week,  but  it  was  chiefly  because  of 
an  interior  demand.  A  private  cable  to  us  states  that 
the  loss  was  the  result  of  imports  (mostly  bought  in 
the  open  market)  to  the  amount  of  £481,000,  of 
exports,  principally  to   the  Cape,    of  £150,000,  'and 


The  open  market  rate  at  Paris  is  reported  by  cable  at 
3f  per  cent,  at  Berlin  it  is  3  per  cent  and  at  Frankfort 
3^  per  cent. 

Our  foreign  exchange  market  opened  the  week  firm. 
On  Tuesday  $2,000,000  gold  was  withdrawn  for  export. 
That  withdrawal  was  followed  by  activity  in  our 
money  market,  which  has  shown  increasing  firmness 
through  the  week.  Concurrently,  foreign  exchange 
seemed  to  weaken  and  nominal  rates  were  marked 
down  by  the  different  drawers,  all  the  bankers 
yesterday  quoting  4  85  for  long  and  4  89  for 
short.  The  decline  was  wholly  influenced  by  dearer 
money  here,  which  brought  about  a  reduction  on. 
Thursday  in  the  rates  for  actual  business  for  both  ster- 
ling and  Continental  and  the  close  yesterday  was  weak. 

Late  accounts  agree  pretty  well  in  saying  that  con- 
siderable injury  has  been  done  to  the  growing  corn  crop 
by  the  hot,  dry  weather  which  prevailed  over  a  large 
section  of  the  country.  Probably  no  State  has  suffered 
so  much  damage  as  Kansas,  though  from  Missouri, 
Nebraska,  Indiana  and  Illinois  the  reports  are  also  un- 
favorable. With  regard  to  the  yield  of  spring  wheat 
the  information  is  rather  conflicting.  Some  of  the 
northwestern  roads,  according  to  their  managers,  will 
have  more  wheat  to  carry  than  last  year,  and  some 
aedti  \^t  «rTl5  before.  It  is  not  believed  however  that 
til  <t*tt  ;?»aif  tH»«r  production  will  differ  much 
ttCM  k  JOt^  ti  epinion  seems  to  be  that  it 
win  be  eitfeer  a  little  gi^ater  or  a  little  less  than  then. 
In  Minnesota  last  year  the  yield  was  exceptionally 
heavy,  in  Dakota  very  poor.  This'  year  things  will 
very  likely  be  reversed.  Dakota  will  have  a  better 
crop,  but  Minnesota  one  not  so  good.  Taking  the 
situation  of  the  grain  crops  as  a  whole,  enough  is 
known  to  warrant  the  statement  that  the  three  leading 
cereals — wheat,  corn  and  oats — will  all  show  a  produc- 
tion much  less  than  last  year,  when,  however,  the  yield 
had  been  unusually  heavy.  On  the  other  hand,  prices 
for  grain  are  higher,  and  it  is  admitted  that  there  are 
large  supplies  of  last  season's  i^roduction  in  reserve. 
There  is  one  crop  where  the  prospects  are  very  encour- 
aging. We  refer  to  cotton,  which  barring  future  unfa- 
vorable developments,  promises  a  very  heavy  yield. 

The  general  trade  situation  remains  unchanged. 
The  volume  of  business  continues  large  for 
the  season  of  year.  We  have  this  week  prepared 
our  figures  of  bank  clearings  for  July,  and  though 
the  amount  and  ratio  of  gain  as  compared  with 
last  year  is  not  as  heavy  as  in  the  months  preceding, 
examination  shows  that  the  result  as  concerris  legiti- 
mate business  is  really  more  satisfactory  than  appears 
from  the  face  of  the  statement.  In  the  aggregate  of 
the  clearings  for  all  the  c  ities  there  is  an  increase  over 
last  year  of  124  million  dollars,  or  only  2-7  per  cent. 
But  this  increase  ha3  been  made  in  the  face  of  a  heavy 
falling  off  in  stock  speculation  at  the  New  York 
Stock  Exchange.  By  excluding  New  York  we  find  an 
increase  at  the  other  cities  of  195  million  dollars,  or 
11 -2  per  cent.  Stock  Exchange  speculation  during  July, 
1890,  was  at  a  very  low  ebb,  the  actual  value  of  the  stock 
sales  at  the  New  York  Exchange  being  only  176  mil- 
lion dollars,  against  305  million  dollars  in  July,1889,  or 
a  loss  of  129  million  dollars.  At  an  average  of  2^  checks 
to  each  tii-isaction,  tliis  looS  of  129  million  dollars 
would  reprufe;it  a  Iosj  in  clearings  of  332  million  dollars. 
In  other  wurds,  if  the  clearings  arising  from  Stock 
Exchange  business  had  been  as  large  in  1890  as  in  1889, 


shipments  to  the  interior  of  Great  Britain  of  £621,000.  I  we  are  authorized  to  assume  that  instead  of  an  increase 
X>i8cottnts  m  Loudon  yesterday  were  4i@4f  per  ?eut,  Mn  the  total  clearings  for  uU  the  cities  of  only  124 
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million  dollars,  or  3'7  por  cent,  tho  actual  increase 
would  liuvo  been  446  million  dollars,  or  nearly  10  por 
cent.  Jt  should  also  bo  remembered  that  we  aro  com- 
paring with  exceptionally  heavy  totals  for  last  year, 
our  statement  of  clearings  then  having  shown  no  loss 
than  20 "7  per  cent  gain  with  New  York  included,  and 
15"7  per  cent  without  New  York.  Below  is  our  usual 
summary  of  tho  clearings  by  months,  this  year  and  last. 


MOSTHLT  OLBARIMOS. 

ItonOk. 

a«r<n«t.  ntal  Att. 

Oltartnf  OuMdt  lf$u>  Torh. 

1890. 

1889. 

P.Ot. 

+8-3 
+80 
+19 

1830.         I          1889. 

P.Ct. 

Jamiary.... 
K.'.iuaiT.- 
Maroll ..... 

»           1           « 
B,?i,-..81l.."t!>l    «.835.l!)7,810 
1,10(),*I),IIU    1,074.913,819 
4.588,3M.191    4,50:).5o7.78.'i 

•             1             » 
1,951.432,981'   1,755,493,935 

1,579,509.918 1  l.l7a,«83,829 
1,765,420.901;  1.813,799,501 

+11-5 
+6-8 
+91 

lit  quarter 

April.  

May 

Juno 

14.315.1(15,379 

4.77'>,03I,,'>38 
5,8511.074.131 
5.031,8  JC,378 

13,403,508.450 

4.343.058.920 
4.79l.8T6.4»a 
4.712,185,117 

+81 

+9-8 
+21-6 
+6-8 

5.296,363,833    4,818,976,2«8    +9  2 

l,8ie,360.S71|  1,593,673,856  +15  0 
2,037,541,369    1.714.51a.357 1  +  18-8 
1,873.251.302^   l.flll.ll7.832|+lll 

Sd  (l«aKer..'l5,rt27,9--3.»17 

13,8J0,050,542 
;^7,^5^.518,99^ 
4,542.803,601 

+12-8 
+9-5 
+2-7 

6,757,H«,01« 

1.919.30>.015^+1U'3 

QmoDtlu... 
JulT 

29.843,137,136 
«,7a6.40e.l4-l 

U.05S.5W.87B 
1,933,338.700 

9.796,280,313' +130 
1.738,li8,81o'+ll-2 

We  have  referred  above  to  the  value  of  the  stock 
sales.  In  number,  only  3,004,918  shares  were  sold  in 
July  1890,  which  is  tho  lowest  monthly  aggregate 
reached  in  a  very  long  time,  and  compares  with  5,638,- 
483  shares  in  the  corresponding  month  last  year.  The 
following  is  the  record  for  the  first  seven  months  of 
this  and  last  year. 

fUI.Kfl  OP  STOOKR    AT  THK   NBW   YORK   STOCK   RXCHASOF. 


Haitth. 


Jan  ... 
Feb.... 
Ultroti. 

litqr. 

April... 
JUy.... 
Juae... 

2dQr. 
Joly.. 


1890. 


Number 
of  Skara. 


FniuM. 


Put. 


ACtVLOi. 


t  t 

516.416,800  315.979.202 

472.192.000  811.174.518 

383,144.125  231.107,913 


801.561,663 
301,199,207 


1889. 


SMmbtr  I 

0/  Sh2.rtt\ 


6.353,019 
5.199.190 
4.497,653 

16,019,862  1,401,752,925 
I 

6,082,477 
11,052.779 

G.440,12J 

21,675,379  2.036,.307.290  1.2.-,5.S07.971 

87.625,241  3,438,060,215  2,116,899,637 

8,001,918:    276,741.235'    176.583,444 


4,872.108! 
6.928.998! 
6.116.1051 


429.780,650 
553.014,700 
551,956,350 


466.455.200 

1,051.139,0651    638,978.858    7.155.711 

518.713,025     822.129,909    6,775,621 


18,917,211 1 1,534.751,700 

4.821.013 


18.752,317 

35,699,568 

5,628.183 


411.093.400 
673.794.760 
633.713.350 


285,112.391 
315,392,721 
361,178,238 

981,683,356 

271.623,703 
120,969.966 
387.726,357 


1,718,601.110  1,089,320,026 
062,003,382 
805.231,592 


3,333,353,110  2, 
633,591.6751 


Railroad  gross  earnings  also  again  furnish  evidence 
of  the  steady  growth  in  the  volume  of  trade  and  busi- 
ness. We  have  deferred  till  next  week  our  usual  com- 
pilation and  review  of  the  earnings  for  July,  in  order 
to  get  complete  results,  but  a  preliminary  total  covering 
the  roads  which  have  already  furnished  returns  dis- 
closes further  moderate  progress.  Aggregate  gross 
earnings  (111  roads)  foot  up  133,270,011  for  1890, 
against  $30,711,884  in  the  corresponding  month  last 
year,  the  increase  being  $2,558,127,  or  8*33  per  cent. 
For  the  same  month  last  year,  our  full  statement, 
covering  129  roads,  showed  $2,459,707  increase,  or 
8"34  per  cent.  We  also  have  returns  for  59 
roads  for  the  fourth  week  of  July,  and  there  the 
the  gain  is  10-15  per  cent.  Some  very  favorable 
returns  of  net  earnings  for  recent  periods  have 
likewise  been  received  this  week.  The  Atchison 
presents  a  very  fine  exhibit  for  June  and  the  fiscal  year 
ending  with  June.  The  managers  have  declared  2J  per 
cent  on  the  incomes  for  tho  nine  months  ending  June 
30.  The  Mobile  &  Ohio  also  submits  a  very  flattering 
exhibit  for  the  fiscal  year.  The  Milwaukee  &  St.  Paul 
for  June  enlarged  its  net  earnings,  notwithstanding  a 
loss  in  the  gross.  The  Chicago  &  AVest  Michigan,  the 
Kio  Grande  Western  and  the  Kansas  City  Fort  Scott 
&  Memphis  have  suffered  a  reduction  of  their  net  for 
the  month,  but  the  Western  Now  York  &  Pennsylvania 
reports  net  of  183,808,  against  $21,913 ;  the  Oregon 
Improvement  $77,820,  against  $53,745 ;  tho  Ohio  & 
Mississippi  $57,866,  against  $50,124;  the  Philadelphia 


&  Erie  $143,42.5,  against  $10.5,867  ;  the  Ohio  Hirer 
$27,865,  against  $17,878  ;  tho  Detroit  Lansing  &  North- 
ern $29,410,  against  $26,718  ;  the  Cleveland  &  Canton 
$10,165,  against  $11,644.  The  Baltimore  &  Ohio  South- 
western for  May  has  net  of  $59,112,  against  $39,539. 

Norfolk  <&  AVestern  fi.scal  year  does  not  end  till 
December  31,  but  the  managers  have  this  week  issued  a 
statement  of  the  financial  results  for  the  first  six 
months  to  June  30.  This  company's  gross  earnings 
have  been  increasing  in  a  remarkable  way,  but  owing 
totheaugmeutationin  expenses,  tlio  net  latterly  has  not 
been  gaining  proportionately.  Charges  of  course  were 
heavier  than  a  year  ago,  and  hence  the  fact  that  the 
company  is  able  to  show  a  larger  balance  for  the  stock, 
notwithstanding  that  fact,  is  all  tho  more  gratify- 
ing. The  balance  for  the  six  months  of  1890  is 
$348,561,  against  $253,540  in  the  corresponding  period 
of  1889,  the  first  six  months  constituting  the  poorer 
half  of  tho  year.  The  most  notable  fact  in  connection 
with  the  Norfolk  &  Western's  development  is  the  mar- 
velous growth  in  the  road's  local  business.  Gross  earn- 
ings for  the  six  months  increased  $529,595,  or  21  per 
cent.  Of  this  increase  of  $529,595,  no  less  than 
$506,736  came  from  local  passengers  and  local  freight. 
The  number  of  local  passengers  increased  26  per  cent, 
and  the  tonnage  of  local  freight  increased  37  per  cent. 

The  stock  market  has  been  weak  and  lower.  Among 
the  more  active  stocks  the  heaviest  declines  have  been 
in  Atchison,  Rock  Island,  Missouri  Pacific,  Union 
Pacific,  Burlington  &  Quincy  and  the  grangers  gen- 
erally. Tho  influences  affecting  the  market  adversely 
were  the  unfavorable  crop  reports,  the  further  exports 
of  gold  and  the  higher  rates  for  money.  Lackawanna 
and  the  coal  stocks  weakened  on  reports  of  a  lack  of 
harmony  among  the  coal-producing  interests.  During 
the  last  day  or  two  the  market  developed  a  somewhat 
stronger  tone,  and  part  of  the  previous  decline  was 
recovered  in  a  number  of  cases.  New  York  &  New 
England,  on  speculative  manipulation,  closes  higher 
than  a  week  ago.  Silver  bullion  certificates  declined 
quite  sharply  early  in  the  week,  but  have  latterly 
resumed  their  upward  movement  again. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wk]i  Bndina  Au<i\ut  8.  1890.        K«<:e^^!«^^» 
JV.r.  Bonk.. 

Shif>p<d  by 
H.r.Biinla. 

Net  Interior 
Xooement, 

«l,85a,000 

$2,391,000 
1.100.000 

Loss.     $541,000 

QoU 

Loss.    1,100,000 

T'tal  (toM  and  lerrRl  tenders — 

91.S50.000 

$1,491,000 

Lal.l.  $1,641,000 

With  the  Sub-Treasury  operations    and   the    gold 
exports,  the  result  is  : 

Tr«fc  £nd(n«  .lu«uit  8, 1890. 

Jn\o 
Bankt, 

Out  of 
Banla. 

Net  Oumjt  <n 
Bank  Holdiags. 

Banks  Interior  Movement,  as  above 
Sab'Treas.  oper.  and  gold  exports.. 

$1.85U,000 
17,400,000 

•$3,191,000  Lo«.  $1,641,000 
21,200,000  Loss.    6,800,000 

Total  gold  and  legal  tenders 

$10,260,000 

$137,691,000  Loss.  $8,441,000 

Bullion  holdings  of  European  banks. 

Bank!  of 


Sngland 

France 

Germany • 

Auit.-Hung'y. 
Netherlands... 
Nat.  Belxium* 


Autuet  7,  1890. 


Gold. 


Silver. 


£  £  £ 

20.622,110    20,622.110 

63,e96.<X)0  50.689,000  103.385.000 


Total. 


27.952,897: 13.976.333 
4,851,000  16,633,000 
6,117,000|  5,368.000 
2,821,000    1,110,000 


Tot.  this  week  111.062.777  87.976.333 
r  ■'    ■)r.v  w'k.llll.63d.8U8  88,182,666 


Augmt  8,  1889. 


Onhi. 


Silver. 


11.939,000 
21,387,000 
10,185,000 
1,231,000 

202.039.110  116.510,01& 
202.821.171  115.669.961 


£ 
20.916.318' 

61,203,000150,192,000 

29,708,66;  14,854,333 

5,441,000  15,923,000 

5,538,001'     ),641,000 

2,703.r  .J    1,352.000 


lotal. 


£ 
20,916,318 
101,396,000 
11,663,000 
21,364.000 
13,079.000 
1.055.000 


86.862.333  204.372.318 
89.000,667  204,660,623 


•  The  division  (lietireeu  (;oM  anil  silver)  Riven  In  our  table  of  com  and 
bnlliou  in  the  Bank  of  Oormiiny  and  tUo  BiUik  of  BoUluin  is  ma  ic  from 
the  best  esllmati  we  aro  able  to  obtain;  In  noltlmr  case  Is  It  claliietl  to 
be  acouratii,  as  those  banks  make  no  distlnotlou  in  tUeir  -v<<elcly  returns, 
merely  roiiortuiK  the  total  K  lid  and  sliver,  but  we  boUeve  the  dlvislOD 
we  make  ih  a  close  approximation, 

NoTK,— We  reel  ve  the  foregoini?  result*  weekly  by  cable,  and  while  not 
all  of  the  date  tflven  at  the  bead  of  the  column,  th.'y  are  the  retoma 
issued  ueareat  to  that  date— that  Is,  the  latest  reiiortea  Uicares. 
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The  Assay  Office  paid  $262,457  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dviitt. 

Oontitting  of— 

J>aU. 

V.8. 

Qold 

Silter  Of  - 

Bold. 

Xole: 

Oertifie't. 

tiflcatet. 

Aug.   1. 

$459,995  84 

«273 

513,900 

4^39,930 

$8,000 

"      2. 

11?,626  73 

185 

4,250 

16,050 

4,900 

"      4. 

500,126  33 

273 

11,950 

43,350 

4,100 

"      5. 

eTe.-ISS  07 

731 

15,600 

59,650 

9,150 

"      6. 

513,536  68 

765 

12.800 

58,800 

10,200 

"      7. 

308,696  23 

115 

4,700           33,250 

5.8CO 

TotaJ. 

»2,582.613  8S 

»2,643 

»63.200'      $251,630 

$42,150 

Included  in  the  above  payments  were  $818  in   silver 
coin,   chiefly    standard    dollars,     and   $3,223,083    in 
checks    drawn    against  gold  deposited 
Treasury. 


ia    the    Sub- 


TREASURY   OPERATIONS  AND  CURRENCY 
AFLOAT. 

The  Treasury  Department  has  with  the  first  of  August 
revised  its  forms  for  presenting  each  month  the  debt 
and  Treasury  situation.  As  a  book-keeping  affair 
doubtless  the  new  method  is  more  regular  than  the  one 
discontinued,  but  as  a  means  for  conveying  to  the 
general  public  information  as  to  the  condition  of  the 
Treasury,  we  cannot  but  think  that  the  style  in  use 
during  the  last  few  years  is  much  to  be  preferred.  It 
is  to  be  said,  however,  that  either  form  will  serve  to 
enlighten  those  familiar  with  Government  finances. 

Chief  interest  with  regard  to  these  monthly  state- 
ments centers  upon  the  changes  in  the  currency  hold- 
ings by  the  Sub-Treasury.  Have  the  banks — or,  in 
other  words,  the  channels  of  commerce — been  losing 
or  gaining  money  by  reason  of  Government  receipts  and 
disbursements,  is  the  fact  every  one  wants  to  know. 
In  the  July  transactions,  there  were  two  large  dis- 
bursements about  which  our  readers  have  been  in- 
formed, and  which  ought,  it  would  seem,  to  have  left 
the  banks  in  a  much  better  condition  than  when  the 
month  opened.  We  refer  to  the  half-yearly  in- 
terest payments  and  the  increased  purchases  of  bonds. 
According  to  the  Treasury  statement  now  pub- 
lished, the  disbursement  in  July  on  account  of 
interest  was  $7,231,535  48 ;  on  account  of  bond 
purchases  and  for  premiums  on  the  same  there 
must  have  been  paid  out  about  $12,568,129.  This 
latter  amount  is  obtained  by  adding  to  the  decrease 
in  the  bonded  debt  during  the  month  (which  was  $8,- 
545,450  of  the  4s,  $1,968,200  of  4^s  and  $100  of  the 
refunding  certificates,  or  a  total  of  $10,513,750)  the 
12,054,379  disbursed  for  premiums.  Of  course  if  any  of 
the  redeemed  bonds  were  a  part  of  the  holdings  of  the 
Treasury  for  public  deposits  in  banks,  the  money  paid 
out  for  bonds  purchased  would  be  somewhat  less  than 
the  total  given  above.  But  according  to  a  state- 
ment published  in  another  column  the  Government  held 
for  deposit  in  banks  at  the  close  of  July  $29,813,000  of 
bonds,  against  $29,713,000  at  the  close  of  June,  show- 
ing an  increase  during  the  month  in  this  item  of  $100,- 
000  instead  of  a  decrease  ;  and  yet  we  notice  from  the 
Treasury  statement  of  assets  and  liabilities  that  the 
amount  of  deposits  held  by  depositary  banks  was  $31,- 
693,106  July  1,  against  $30,977,437  on  August  1,  or  a 
loss  in  July  of  $715,729.  Of  course  these  two  state- 
ments are  easily  reconcilable  if  we  asssume  as  the 
cause  of  the  discrepancy  that  the  totals  are  made  up  to 
a  different  day.     Using  the  latter  as  the  correct  figures 


for  this   comparison,    we    deduct   from  the   payments 
above  mentioned  the  loss  in  deposits  noted. 

We  thus  reach  the  conclusion  that  the  amount  paid 
out  of  the  Sub-Treasury  in  July  for  interest  and  bond 
purchases  aggregated  about  19  million  dollars.  That 
is  certainly  a  large  item,  and  one  would  assume  that, 
with  such  an  unusual  disbursement  added  to  the  other 
usual  outgoes,  a  very  important  decrease  in  Sub-Treas- 
ury holdings  of  currency  must  have  taken  place.  On 
the  contrary,  it  seems  that  all  the  gain  there  was  to 
commerce  during  July  from  Treasury  operations  was 
$4,872,166.  Kevenue  receipts  were  large,  every  item 
being  larger  than  a  year  ago,  while  each  item  of  dis- 
bursement other  than  those  we  have  mentioned  was 
smaller  than  in  July,  1889  ;  for  these  and  other  reasons 
which  it  is  not  necessary  to  detail,  the  changes  in  cash 
holdings  by  the  Government  during  the  month  just 
closed  have  been  restricted  to  the  amount  stated.  Our 
usual  summary  shoeing  the  results  is  subjoined. 

1890.- 


Ifel  Curreney  Boldingt  by  Treasurer  July  1 . 

Gold  coin  and  bulUon $190,232,404 

eUrer  coin  and  buUlon 20,624,779 

Legal  tender  notes 11,804,190 

Natlon,illianlc  notes  in  casli 148,506 

National  bank  notes  in  redemption 4,203,261 

Fractional  silver  in  cash 23,002.008 

Total  Governm't  casliln  Bul)-Trea8ury.$250,015,148 
Loss  by  Sub-Treasury  and  gain  to  commerce  since  July  1. 

Silver  coinage  during  July $2,300,000 

National  bank  notes  retired  during  July. . .       1,577,912 


August  1. 
$184,092,074 
21,580,352 
12,163,412 

\    4,766,359 

22,540,785 

$245,142,982 

$4,872,166 

722,088 
$5,594,254 


Gain  of  currency  to  commerce  during  July 

The  foregoing  indicates  that  the  cash  held  in  the  Sub- 
Treasury  is  still  over  245  million  dollars.  In  making  our 
comparison  last  month  we  gave  similar  figures  for  the 
first  of  April,  which  aggregated  235i  million  dollars; 
and  some  months  previously  we  gave  those  for  Febru- 
ary 1,  which  aggregated  231i  million  dollars.  It  conse- 
quently appears  that  notwithstanding  the  disbursements 
have  exceeded  receipts  in  July  to  the  amount  of  $4,- 
872,166,  the  aggregate  Sub-Treasury  holdings  are  still 
nearly  10  million  dollars  more  than  they  were  on  the 
first  of  April  and  nearly  14  million  dollars  more  than 
they  were  on  the  first  of  February. 

These  results  are  not  such  as  were  expected  to  follow 
the  first  of  July.  The  proclaimed  larger  appropria- 
tions were  looked  upon  as  sure  to  let  loose  not  only 
current  receipts,  but  also  some  portion  of  the  Treas- 
ury accumulations.  We  imagine  the  explanation  of  the 
small  disbursements  on  account  of  the  ordinary  require- 
ments is,  that  the  current  year's  appropriation  bills 
have  not  all  been  passed,  the  appropriations  of  last 
year  having  been  in  such  cases  for  the  time  being  mere- 
ly continued.  It  was  supposed  however  that  Mr. 
Windom  would  make  some  movement  towards  letting 
out  the  $54,207,976,  the  balance  of  the  fund  on  de- 
posit with  the  Treasurer  for  the  redemption  of  na- 
tional bank  notes,  and  covered  into  the  Treasury  by 
Congress  under  a  section  of  the  silver  bill.  Very 
likely  his  non-action  may  be  explained  in  a  similar 
manner  ;  we  may  presume  he  is  waiting  to  see  what 
the  call  on  him  will  be  under  the  regular  appropria- 
tion bills.  If  they  are  not  in  amount  sufficient  to 
absorb  the  revenue  and  this  item  also,  the  probability 
is  that  he  will  purchase  bonds,  and  in  that  manner 
disburse  the  fund,  which  no  doubt  it  was  the  intention 
of  Congress  should  be  done. 

In  the  above  compilation  we  have  added  the  silver 
coinage  and  the  retirement  of  national  bank  notes  to 
complete  the  changes  in  the  currency  afloat  by  reason 
of  Treasury  operations  during  July.  The  result  of  the 
two  movements  mentioned  is  a  balance  in  favor  of  the 
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oiitstiiiuiing  circulation  of  «732,OSK,  whicli  brings  up 
the' total  contributions  to  the  currency  through  the  opcra- 
tiona  of  the  Treasury  to  *5,59i,25-t.  lu  giving  the 
bank  notes  retired  in  July  at  11,577,912,  our  readers 
will  understand  that  the  Government  does  not  mean 
that  legal  tenders  have  been  deposited  in  that  amount 
during  the  month  for  the  purpose  of  retiring  notes, 
but  only  that  bank  notes  which  were  in  process  of 
redemption  have  been  presented  and  paid  and  destroyed 
in  that  amount  in  July.  It  seems  however  that  at 
present  banks  are  giving  up  their  notes  faster  than  they 
were  a  short  time  since.  Very  likely  that  is  a  result 
of  the  higher  price_  the  Secretary  is  paying  for 
the  Government  bonds.  In  July  $679,345  of  legal 
tenders  appear  to  have  been  deposited  for  that  purpose 
against  $130,500  in  June.  But  scill  the  formation  of 
new  banks  continues  to  go  on  quite  rapidly,  the  new 
circulation  taken  out  in  the  same  month  reaching 
$786,755,  or  about  87^  thousand  dollars  more  than  the 
deposit  of  legal  tenders  for  withdrawals. 

The  reader  will  gather  from  the  foregoing  that  so  far 
as  Government  receipts  and  disbursements  affect  the 
currency  afloat,  the  amount  has  increased  but  very 
little  in  July;  and  if  comparison  be  made  with  the 
first  of  February  or  first  of  April  the  amount  outside 
of  Treasury  vaults  would  show  a  considerable  decrease. 
No  official  can  be  blamed  for  this  situation;  it  is  simply, 
as  we  have  so  often  remarked,  the  natural  working  of 
a  vicious  system,  which  requires  the  people  from  day  to 
day  to  look  to  the  Government  to  keep  them  supplied 
with  the  tools  of  commerce.  The  result  of  the  present 
investigation  is  that  there  is  an  abundance  of  these 
tools,  such  as  they  are,  in  the  Govemment^reservoir;  it 
is  only  the  distributing  machinery  that  is  defective. 


THE    NORTHWEST    REPORT— EFFECT    OF 
LOWER  RATES. 

Now  that  there  is  a  prospect  of  a  better  rate  situation 
in  the  West,  not  only  because  of  the  agreement  among 
the  Western  roads,  but  also  by  reason  of  the  rise  in  the 
prices  of  cereals,  which  latter  gives  the  producer  a 
larger  profit  and  makes  him  more  willing  to  allow  the 
carrier  a  reasonable  rate  for  the  transportation  service 
rendered— now  that  there  is  this  prospect,  it  will  not 
be  untimely  to  have  an  illustration  of  the  effects  of  the 
old  conditions.  The  Chicago  &  Northwestern  report, 
just  issued,  furnishes  some  valuable  material  for  a  study 
of  this  kind,  and  the  report  also  comes  down  to  quite  a 
recent  period — the  end  of  May.  Of  course  in  consider- 
ing the  benefits  to  accrue  from  a  better  rate  situation, 
it  is  not  to  be  su-pposed  that  rates  are  to  be  advanced  to 
any  very  high  basis;  besides,  the  Inter-State  Commerce 
Commission  has  just  ordered  the  roads  to  make  a  re- 
duction in  grain  rates.  There  will,  however,  be  a  de- 
cided advance  in  the  case  o*  a  number  of  articles  and 
commodities  where  for  months  tariffs  have  been  on  a 
non-paying  basis,  and  this  gives  a  promise  of  much 
better  net  results  than  have  thus  far  been  realized. 

Certainly  there  is  room  for  improvement  in  this 
respect.  And  no  more  convincing  demonstration  of 
the  truth  of  the  statement  could  be  furnished  than  is 
afforded  by  an  analysis  of  the  statistics  given  in  tlie 
report  before  us.  The  Chicago  &  Northwestern  prop- 
erty has  for  a  long  time  occupied  a  position  of  excep- 
tional strength,  and  is  conservatively  and  ably  managed. 
The  results  disclosed,  therefore,  may  fairly  be  accepted 
as  representative  of  prevailing  conditions.  The  first 
fact  that  one  notes  with  surprise  is  that  net  earnings  for 


1890  are  but  little  greater  than  for  the  fiscal  year  pre- 
ceding— only  $94,761  greater.  Yet  there  has  been  no 
lack  of  growth  in  gross  earnings,  these  being  $1,472,578 
heavier  than  the  year  before,  with  which  increase  the 
total  of  the  gross  is  the  heaviest  in  the  whole  history  of 
the  company.  Hence  the  small  gain  in  the  net  follows 
simply  from  increased  expenses,  and  thus  the  Chicago 
&  Northwestern  operations  reflect  the  same  general 
tendency  so  conspicuous  in  the  case  of  other  roads,  and 
which  is  particularly  manifest  in  the  returns  for  late 
months. 

Perhaps  it  will  be  urged  that  expenses  in  the  late 
year  increased  as  they  did,  because  in  the  year  preced- 
ing the  effort  had  been  to  keep  them  down.  It  is  true  that 
in  that  year  nearly'all  the  roads  were  pursuing  a  policy  of 
retrenchment,  forced  upon  them  by  the  unfavorable 
conditions  then  existing ;  but  the  feature  of  heavier 
expenses  is  not  confined  to  the  comparison  of  the  last 
two  years,  but  has  been  in  progress  a  good  many  years 
past.  This  is  very  apparent  from  the  steady  increase 
in  the  ratio  of  expenses  to  earnings.  In  1886  and  in 
1887  this  ratio  was  respectively  57*08  per  cent  and 
57-26  per  cent ;  in  1888  and  in  1889  it  had  risen  to 
62-44  per  cent  and  62'38  per  cent  respectively;  now 
for  1890  it  is  64*07  per  cent.  We  have  referred  above 
to  the  gross  earnings  for  1890  having  been  the  heaviest 
in  the  whole  history  of  the  company,  but  with  the  rise 
in  the  ratio  of  expenses  the  net  for  1890  is  only  $9,- 
759,732,  against  $11,250,973  in  1887— but  three  years 
before. 

Though  no  doubt  other  causes  can  be  found  for  the 
augmentation  in  expenses,  the  biggest  and  most  import- 
ant factor  in  it  is  the  decline  in  rates.  The  volume 
of  traffic  has  been  growing  year  by  year  almost  with- 
out interruption,  while  rates  have  as  steadily  declined. 
Even  in  the  late  year  there  was  a  further  reduction  of 
three  one-hundredths  of  a  cent  per  ton  per  mile, 
reducing  it  to  0'98  cent,  which  is  certainly  low,  even 
for  a  Western  road,  especially  if  we  consider  that  it 
covers  a  system  of  4,250  miles,  parts  of  it  running 
through  remote  sections  which  furnish  only  a  very  light 
traffic.  The  decline  of  three  one-hundredths  of  a  cent 
per  ton  mile  in  the  late  year  may  seem  insignificant, 
but  on  the  traflSc  carried  in  1890  it  is  equivalent  to  a 
loss  of  revenue  of  $510,124.  In  addition  there  has 
been  a  decline  in  passenger  rates  from  an  average  of  2 '24 
cents  per  mile  to  an  average  of  2-17,  and  this  involved 
a  further  loss  in  revenues  of  $211,306 — making  $721,- 
430  together.  In  other  words,  if  rates  in  the  late  year 
had  been  as  high  as  in  the  year  preceding  the  com- 
pany's net  earnings  would  .  have  been  nearly  three 
quarters  of  a  million  dollars  greater  than  they  proved  to 
be. 

The  decline  in  rates  has  been  very  rapid  indeed.  As 
recently  as  1883  the  average  per  ton  per  mile  was  almost 
a  cent  and  a-half  (1*42  cents),  the  company  then 
operating  3,465  miles  of  road,  against  4,250  miles  now. 
In  that  year  the  tons  carried  one  mile  was  only  1, 183 
millions ;  in  1890  the  tonnage  had  risen  to  over  2,000 
millions  (2,000,182,603  tons),  showing  the  wonderful 
proportions  of  the  traffic  of  the  system.  Taking  simply 
the  changes  during  the  last  three  years,  we  find  that 
between  1887  and  1890  the  tons  one  mile  increased  from 
1,754  millions  to  2,000  millions,  or  over  14  per  cent — 
a  very  satisfactory  ratio  of  growth.  But  in  the  meantime 
the  average  per  ton  per  mile  has  fallen  over  10  per  cent, 
or  from  1-10  cents  to  0-98  cent,  offsetting  the  advantages 
arising  from  the  growth  in  the  volume  of  trafiBc.  In 
the  same  interval  the  average  per  passenger  per  mile 
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declined  from  2-29  cents  to  2-17  cents.  If  the  company 
could  bave  had  as  high  an  average  on  passengers  and 
freight  in  1890  as  it  had  three  years  before,  in  1S87,  gro-s 
and  net  earnings  both  for  1890  would  stand  about  2^ 
million  dollars  larger  than  they  are.  As  this  is  the 
measure  of  what  the  company  has  lost  through  the  de- 
cline in  rates,  it  may  also  be  taken  as  a  measure  of 
what  the  public  has  gained. 

In  view  of  these  results,  it  is  not  difficult  to  under- 
stand why  net  earnings  are  not  proving  more  satis- 
factory. The  volume  of  traffic  is  growing  all  the 
time,  and  this  necessitates  of  course  an  increase  in 
expenses  ;  but  as  the  business  has  to  be  done  at  lower 
rates,  profits  either  increase  but  slowly  or  else  suffer  a 
positive  falling  off.  In  other  words,  a  very  much 
greater  aggregate  amount  of  traffic  must  be  moved  to 
yield  the  same  amount  of  money  as  formerly,  either 
gross  or  net.  In  the  case  of  the  Korthwest,  there  has 
also  been  an  increase  in  fixed  charges  during  the  last 
few  years,  and  the  result,  with  the  decline  in  net 
earnings,  is  that  profits  for  the  stock  have  been  very 
greatly  reduced.  The  dividend  rate  has  not  been 
changed  for  some  years  (a  reduction  having  been  made 
before  most  companies  took,  or  were  forced  to  take,  such 
a  step),  but  as  against  a  surplus  of  12,612,272  above 
tht  amount  required  for  dividends  in  1887,  the  surplus 
in  the  late  year  was  only  $625,986,  or  nearly  two 
million  dollars  less.  It  may  be  claimed  that  in  1887 
the  year's  surplus  was  exceptionally  large,  which  is  a 
fact ;  but  taking  the  last  eleven  years  there  have  been 
but  two  other  years  when  the  surplus  was  as  small  as 
for  1890,  and  in  some  of  these  eleven  years  higher 
dividends  were  paid  than  in  1890.  The  following  gives 
the  yearly  results  since  1877. 


Averagt 
Opera' 


2,037 
2,129 
2,216 
2,044 
3,033 
3,485 
8,719 
3.819 
8.891 
4,037 
4,178 
4,244 
4.2.-0 


Earnlitfjs, 


Qro9». 


K't. 


* 

14.751,062 
14.680,921 
17.349.349 
19.334.072 
23.684.656 
24.081  .ai4 
25,020,624 
23.502,056 
24,279,600 
26.321,315 
26,687,650 
25,692,259 
27.IB4.8'!7 


Tntereat  I 
Sinfc.  f  lis      A'tt 
and      I  ProAtt. 
Jienlnh.  \ 


Dividends 


Stock. « 


$ 

7,130.117 
6.873.272 
8.917.749 
6.908.251 
11.045.022 
10.009.318 
9.879.667 
9.708.148 
10.420.374 
11,250,973 
10,026,759 
9,664.971 
l'.7.'>9  732 


t 

4.866,630 
4,685  644 
4,837,581 


2,464,487 
2,287,628' 
4,080,188' 


5.130,749  3,777.502 
6,666,947  5,378,075 
5,957,70114,051,6171 
6,178,930!3,700,728 
45,151.1014,667,047 
5.604.3ft1j4.826,011 
5.194,197  0.056.776 
5.273.156  4.753.603 
6.598.456  4.066,515 
6  688.767'4,070,065 


1,956,034 

2,105,868 
2,405  521 

2,420,273J  1,357.229 
2,580.638  2,791.437 
2,890,3371  1,161,280 


2,939,470 
+3,981,348 
3,444,61 -4 
3,444,504 
3,444,604 
3,444,604 
3.444.979 


761.288 

676,699 

1.381,507 

2.612.272 

1.309,098 

622.011 

e2.'>.080 


UiviUeudH  iillmv  lor  a  per  cent  on  common  and  7  on  prclened  stock 
lnflgcalyearl878;  4on  common  and  7  on  preferred'in  1879-  6  on 
comniou  and  7  on  prcferrpd  in  1880;  the  same  In  1881;  Ci^  on  common 
and  ,  >4  on  preferred  In  1 8S2:  7  on  common  and  8  on  preferred  in  IBS') 

tJ.V^"  ""'"ri"'""  of  the,  Blijlr  ro'ads  in  Iowa  had  the  effect  of  deoreas- 
iS?JllriSr     ''*  "^'■"^'"  rentals,  and  increasing  tUepa^'eats 

To  some  it  may  seem  that  the  falling  off  in  yearly 
Burplus  is  a  matter  of  very  little  consequence— that  so 
long  as  the  usual  dividends  are  paid  there  is  no  reason 
to  complain;  that  the  public  at  any  rate  is  very  little 
interested  in  the  question.  But  such  a  view  could  pro- 
ceed only  from  superficial  considerations.  The 
Northwestern  property,  as  already  remarked,  is  a 
remarkably  slrong  one,  and  its  managers  are  to  be  con- 
gratulated on  its  doing  so  well  under  many  adverse  con- 
ditions. And  yet  the  difference  between  a  large  and  a 
email  surplus  is  very  important,  not  only  to  the  stock- 
holders but  to  the  general  public  as  well.  Under  the 
policy  of  the  management  the  surplus  is  treated  as  a 
sum  "available  for  yearly  improvements  and  other 
** requirements  of  the  company."  Hence,  when  the 
sarplus  is  small,  the  amount  to  be  put  into  the  prop- 
erty 18  correspondingly  reduced.  The  improvements 
are  intended  to  add  to  the  efficiency  and  usefulness  of 


the  property,  and  that  is  of  vital  concern  to  all.  For 
by  impi'oving  and  strengthening  the  property  the  safety 
and  convenience  of  the  traveling  public,  as  well 
as  the  interests  of  shippers,  are  promoted, 
and  the  same  circumstance  paves  the  way  for 
future  reductions  in  rates,  since  improvements  paid  for 
out  of  earnings  do  not  add  to  the  yearly  fixed  charges. 
In  that  sense  it  is  very  desirable  indeed  that  the  mar- 
gin for  improvements  and  betterments  should  be  large. 
The  Northwest,  in  addition  to  the  surplus  from  the 
operation  of  its  own  lines,  also  has  a  surplus  from  the 
operations  of  the  trans-Missouri  lines,  and  has,  besides, 
the  net  income  from  the  land  department.  But  all 
three  of  these  are  much  smaller  now  than  a  few  years 
ago.  To  show  the  extent  of  the  difference  on  the  three 
combined,  we  have  prepared  the  following. 


r«ir'»  Surplus. 

1886. 

1887. 

1888.      1 

1889. 

1880. 

8 
1.331,50? 
481,459 
92,571 

2,01i>,272 

65).«76 

52.002 

»         1 
1,309,000 

)  22,909 

Def.16,709] 

622,011 

104,700 

18,260 

t 

625.988 

100.533 

11.924 

Fre.  BIkh.  i  Mo.  Viilley 
Sioux  City  &  Pao'.flo.... 

Total 

l,985.5:i7 
663.3S9 

2,319,li0 
694.140 

1,415,299 
476,442' 

745,007 
S(>4,10S 

73S,443 

Not  from  land  sales 

Gra"il  to'al 

2.619.226 

3.913.290 

l,'«1,711 

1.139.175 

1,122.150 

Thus  in  1890  and  1889  $1,122,150  and  $1,139,175 
respectively  were  available  for  the  company's  uses  in 
the  way  mentioned,  against  $1,891,741  in  1888, 
$3,913,290  in  1887  and  $2,619,226  in  1886.  In  all 
these  years  dividends  paid  stockholders  have  been  the 
same — the  managers  would  make  no  increase  even  in 
1887  when  the  surplus  for  the  twelve  months  amounted 
to  nearly  four  million  dollars.  As  the  whole  income 
of  the  company,  over  and  above  the  usual  dividends,  is 
thus  put  into  the  property,  it  is  all  the  more  to  be 
regretted  that  the  margin  should  have  been  so  greatly 
reduced.  Possibly  the  1^  million  dollars  remaining 
for  1890  was  sufficient  to  meet  ordinary  current  require- 
ments, though  the  system  is  a  large  one,  comprising 
with  the  trans-Missouri  lines  nearly  5,600  miles  of 
road.  But  the  falling  off  in  surplus  is  only  another 
illustration  of  the  effects  of  the  repressive  policy  which 
has  been  pursued  towards  the  railroads.  Xot  a  single 
mile  of  road,  either  east  or  west  of  the  Missouri  River, 
was  added  to  the  JSTorthwest  system  during  the  late 
year,  though  the  construction  of  a  few  short  branches 
is  now  in  contemplation.  The  reason  for  not  building 
was  simply  that  there  was  no  inducement  to  build,  and 
in  Iowa  more  particularly  (in  which  State  over  1,200 
miles  of  the  5,600  miles  are  located),  it  would  have 
been  sheer  folly  to  waste  any  money  in  providing  new 
mileage. 

There  is  one  other  point  worth  referring  to.  The 
figures  used  above  cover  the  fiscal  year  ending  May  31, 
1890.  As  that  period  embraces  five  months  of  the  cur- 
rent calendar  year,  it  will  be  interesting  to  see  the 
results  for  those  five  months,  and  we  have  accordingly 
prepared  the  following. 


Chica^  A  Northteest. 


January  1  to  May  31- 


I      1830. 


Gross  earnings.,.. 
Expenses 

Net  eAmlne:s. 


10.029.293 
7.015.638 

3,013,855 


t 

9,049,735 
6,918,213 


1888. 


1S87. 


»  I  « 

9.190.458;     9.633,619 
7.043.4771     6,382  044 


1886. 

» 

8.681.151 

6.637.389 


3.131.492l_ 2.148.975^3,260,0761     8,023,762 

Here  the  tendency  towards  heavier  expenses  is  still 
more  strikingly  apparent.  As  compared  with  tlie  five 
months  of  last  year  net  earnings  are  actually  $117,837 
less,  though  gross  earnings  increased  nearly  a  million 
dollars.  To  the  extent  that  the  rate  situation  has  been 
responsible  for  this  change  the  outlook  for  the  future 
will  be  improved  under  the  agreement  for  the  restora- 
tion of  rates  recently  reached. 
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ITALY  AND  HER  PRIME  MI  MUTER. 

Some  few  weeks  a^o  wo  published  in  these  columns 
an  editorial  which  was  somewhat  eulogistic  of  the 
present  Prime  Minister,  Signer  Crispi.  It  was  our 
belief  that  in  circumstances  of  exceptional  difficulty 
Signer  Crispi  was  guiding  affairs  with  singular  skill 
and,  all  things  considered,  with  not  a  little  success. 
We  were  the  more  inclined  to  express  these  views  because 
from  a  section  of  the  newspaper  press  in  France  and 
Germany  he  has  been  receiving  but  scant  justice.  It 
is  not  long  since  he  was  virtually  compelled,  partly 
out  of  regard  for  the  welfare  of  Italy  and  partly  also 
out  of  respect  for  himself,  to  give  two  newspaper 
representatives  their  passports,  politely  requesting 
them  to  get  as  quickly  as  possible  beyond  the  Italian 
frontiers.  These  men,  for  purposes  best  known  to 
their  employers  and  themselves,  had  been  untruly  and 
persistently  exposing  what  they  called  the  ratten 
condition  of  Italian  finance,  and  connecting  the  same 
with  the  policy  of  Crispi. 

It  was  no  part  of  our  expectation  that  our  views 
would  please  every  body.  We  were  not  surprised, 
therefore,  to  find  among  our  letters,  one  from  a  German 
source,  revealing  the  reverse  of  approval,  and  pro- 
nouncing Signor  Crispi  unfit  for  his  position.  And  why? 
First,  because  since  the  advent  of  Crispi  to  power, 
Italian  debentures  have  decreased  in  value.  Secondly, 
because  Crispi's  hostility  to  France  has  landed  all 
Italian  securities  in  Germany.  Thirdly,  because  his 
ambition  has  led  him  into  costly  schemes,  which  have 
imposed  heavy  burdens  upon  the  people  and  thus 
aggravated  the  general  financial  distress.  Our  corres- 
pondent, unconsciously  we  think^  reveals  his  animus 
by  referring  to  the  two  newspaper  representatives  who 
were  compelled  to  leave  Italy,  and  by  adding  :  "  It  is 
gratifying  to  know  that  his  (Crispi's)  days  are  counted, 
not  because  of  Dr.  Windthorst,  but  because  of  his  own 
disabilities." 

We  cannot  think  that  our  correspondent  has  made 
out  a  good  case  either  against  us  or  for  himself.  We 
did  not  praise  the  financial  condition  of  Italy.  On  the 
contrary,  we  admitted  that  her  financial  affairs  were 
straitened  ;  and  we  regarded  this  circumstance  as  con- 
stituting one  of  Crispi's  greatest  difficulties  in  carry- 
ing out  a  vigorous  home  and  foreign  policy,  which  the 
conditions  of  European  politics  now  seem  to  require. 
It  is  not  difficult  to  maintain  a  vigorous  attitude  at  the 
head  of  a  nation's  affairs  if  men  and  money  are  abun- 
dant. Men  are  not  wanting  in  Italy ;  but  money  is 
scarce,  and  has  been  scarce  since  the  establishment  of 
the  Kingdom.  That  Crispi  should  have  been  able 
during  these  last  three  years  to  uphold  so  energetic  an 
administration,  to  effect  important  domestic  reforms, 
to  maintain  a  great  army  and  one  of  the  greatest  navies 
in  the  world,  to  make  large  and  valuable  acquisi- 
tions of  territory  in  Africa  (acquisitions  in  some 
respects  more  splendid  than  those  of  Great 
Britain  or  France  or  Germany  on  the  same  continent), 
and  at  the  same  time  to  be  a  vital  force  in  the  Triple 
Alliance— that  Crispi  should  have  been  able  to  do  all 
this  in  spite  of  a  limited  exchequer,  argues  the  exist- 
ence in  the  man  of  an  amount  of  ability,  pluck  and 
daring  which  compels  admiration.  And  here  we  would 
repeat  what  we  said  before,  that  the  continued  success 
of  Crispi  is  the  more  striking  when  it  is  borne  in  mind 
that  he  is  handicapped  with  all  the  inconveniences  of 
the  Vatican  and  the  disfavor  of  every  Roman  Catholic 
Power  and  combination  of  Roman  Catholic   influence 


on  the  face  of  the  earth.  No  man  since  Cavour  has 
shown  Buch  ability  at  the  head  of  Italian  aSairg  ;  and 
Cavour,  who  was  not  spared  to  see  Rome  the  capital  o£ 
the  new  Italy  which  ho  did  so  much  to  create,  never 
had  precisely  the  same  difficulties  to  contend  with. 

Crispi  has  been  only  three  years  at  the  head  of  affairs. 
It  is  unreasonable  to  spet^  of  the  financial  difficulties 
of  Italy  as  if  they  were  the  fruit  of  Crispi's  policy. 
Ueavy  expenses  were  associated  with  the  unification  o£ 
Italy  in  tho  time  of  Cavour.  Heavy  expenses  were 
associated  with  the  occupation  of  Rome.  The  army 
and  navy  grew  during  the  period  indicated.  The 
events  which  in  Africa  have  culminated  in  the  protec- 
torate of  Abyssinia  were  in  progress  before  Crispi  came 
into  power.  The  Massowah  difficulty,  which  threatened 
to  bring  France  and  Italy  into  open  collision,  and  which 
has  had  a  cooling  effect  upon  their  relations-over  since, 
redounded  to  the  honor  of  Crispi,  and  it  was  Goblet 
rather  than  he  who  had  the  wrong  in  the 
matter.  It  was  not  Crispi's  ambition  that 
brought  about  the  heavy  financial  burdens  upon 
the  Italian  people.  He  found  them  when  he  came 
to  power.  They  came  to  him  as  an  inheritance.  If  he 
has  not  been  able  in  the  strained  state  of  continental 
nations  to  remove  them,  he  has  worked  wonders  while 
still  bearing  them,  and  in  spite  of  their  inconvenience. 

General  disarmament  may  yet  come  ;  and,  come  in 
what  form  it  may,  it  will  be  a  relief  to  Italy.  Her 
splendid  sea-coast  will  be  turned  to  account  for  foreign 
commerce,  and  her  large  African  possessions,  while 
they  will  attract  to  them  large  bodies  of  Italian  people, 
will  provoke  Italian  enterprise  and  feed  Italian  in- 
dustry. Crispi,  like  other  prime  ministers,  may  find 
himself  in  circumstances  where  it  will  be  best  for  him 
to  resign.  But  such  circumstances  do  not  now  present 
themselves  ;  and  when  they  do  present  themselves,  it 
will  be  well  for  Italy  if  another  man  of  equal  patriotism, 
of  equal  ability,  and  of  courage  as  pronounced,  shall  be 
found  ready  to  take  hold  of  the  reins.  Such  men  are 
not  too  common,  and  Italy  can  ill  afford  to  be  in 
weaker  hands. 


A  HEAVY  GRAIN  MOVEMENT  AT  THE 
SEABOARD. 

The  outlook  for  the  current  season's  grain  crops  does 
not  at  the  moment  appear  to  be  as  flattering  as  it  was 
a  month  ago,  continued  hot  weather  having  undoubt- 
edly resulted  in  much  injury.  If  the  early  accounts  of 
damage  should  be  confirmed,  and  if  the  shortage  should 
prove  to  be  very  material,  the  effect  in  the  end  must 
be  to  diminish  the  volume  of  the  grain  traffic.  On  the 
other  hand,  it  is  known  that  a  large  part  of  last  sea- 
son's crops  (especially  of  corn)  *is  still  unmarketed; 
and  the  rise  in  the  price  of  cereals  would  tend  to  bring 
this  surplus  out. 

It  is  not  our  intention,  however,  to-day  to  discuss 
future  results.  Our  purpose  is  rather  to  direct  atten- 
tion to  the  present  extent  of  the  grain  movement.  As 
the  result  of  last  season's  excellent  crops,  that  move- 
ment is  now,  and  has  been  all  through  the  year,  of 
very  large  proportions.  It  is  not  alone  at  the  Western 
markets,  either,  that  we  see  evidence  of  this.  In  the 
East  the  gains  are  just  as  striking,  if  not  more  so. 
We  are  so  accustomed  to  considering  changes  in  the 
grain  crops  in  reference  to  their  effect  on  Western  roads 
and  Western  markets,  that  we  are  apt  to  overlook  the 
fact  that  the  carrying  interests  between  the  Lakes  and 
the  seaboard  also  get  great  benefits  from  abundant  har- 
vests.   A  large  proportion  of  the  products  of  the  farm. 
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after  going  to  the  nearest  primary  market,  necessarily 
goes  further  east — to  the  seaboard  for  export  or  home 
consumption — and  in  its  transportation  the  great  trunk 
line  roads  get  a  large  traffic  and  much  revenue. 

Thus  it  is  that  the  grain  receipts  at  the  seaboard  the 
current  year  have  been  of  unusual  magnitude,  as  would 
indeed  be  expected  from  the  fact  that  both  the  corn 
production  and  the  oats  production  in  1889  was  the 
heaviest  ever  raised.  We  have  made  up  from  the 
monthly  statements  furnished  by  the  Produce  Exchange 
an  exhibit  for  the  first  half  of  1890,  and  as  compared 
with  other  years  the  expansion  shown  is  really  note- 
worthy. At  New  York  the  deliveries  (including  flour 
counted  at  its  equivalent  in  wheat)  have  been  almost 
65  million  bushels,  while  in  the  six  months  of  1889 
they  were  only  a  little  over  43  million  bushels  and  in 
1888  less  than  38^  million  bushels.  Hence  the  improve- 
ment as  compared  with  last  year  is  almost  50  per  cent, 
and  as  compared  with  two  years  ago  it  is  nearly  70  per 
cent.  It  has  happened  very  few  times  that  the 
deliveries  at  New  York  have  been  as  large  as  this.  In 
fact,  going  back  a  dozen  years,  to  1878,  we  can  find 
only  one  year,  namely  1880,  when  the  total  was  larger, 
and  the  difference  between  that  year  and  the  present  is 
only  about  a  million  bushels.  Here  is  the  yearly  record 
since  1877. 

XKCEIPT8  OF  QIUIN  AT  NEW  YORK  FIRST  6  UONTHg. 
Ttar.  BmK 

imS 80,892,094 

Un 61,400.857 

mo BS.98-^,940 

1881 e2,S«1.01» 

1888 41,070,212 

1888 52.804.898 

1884 42.285.138   , 

Coming  to  the  composition  of  the  movement,  it  is 
com  and  oats  chiefly  that  have  contributed  to  raise  it 
to  its  present  proportions.  The  wheat  and  flour  receipts 
Btand  larger  than  in  the  six  months  of  1889,  and  yet 
are  not  very  heavy.  For  1890  they  were  about  17^ 
million^bushels,  for  1889  only  about  11  million,  but  in 
all  the  years  immediately  preceding  they  were  above 
the  present  total,  in  1887  having  been  as  much  as  31^ 
million  bushels.  On  the  other  hand,  the  1890  total  for 
corn  compares  well  with  the  best  of  previous  years,  and 
that  for  oats  would  appear  to  be  unprecedented.  In 
each  case  the  deliveries  are  about  20^  million  bushels 
which  is  a  gain,  as  compared  with  1889,  for  corn  of 
only  three  million  bushels,  but  for  oats  a  gain  of  nearly  1 1^ 
million  bushek.  As  compared  with  1888,  also,  the  gain 
in  oats  is  11^  million  bushels,  but  on  corn  it  is  14  mil- 
lion bushels,  that  cereal  having  last  year  made  a  very 
much  heavier  gain  than  in  the  present  year.  Below 
are  the  details  for  a  series  of  years. 

KINDS  OF  GRAIN   RECEIVED  AT  NEW   YORK. 


Tiar.  BluTl. 

1S8S 57,306.881 

1888 62,4B9,426 

|1887 53,915.894 

1888  38,41»,U31 

1889 43,184,313 

1880 64,805,994 


January  1  to  Junt  80.  1800.  18S9. 


1o«r bbli. 

Com  meal bbU. 

ConiaMl ucki 

WkMt.i buh. 

Cora bni 

0«» bn 

*»*tn bai 

Br» bni 

F«M bni 

JiiK- boi 


«,071.7»1 

85,025 

238,880 


Total  gnua buh. 

I1owr«4nc«4  to bstb. 

Mm]  rodnctd  to bttih. 

.     Of»ad  total ..baob. 


5,7o»,e66)  1,7SS.3M 
20.487,718  17,(84.927 


20,512,100 

1.988.890 

816,133 

329,814 

2.29e,8» 


9,075,700 

1329.809 

842.864 

0(10.350 

1.828,588 


1888. 


2374.753 

78,66t 
217,028 


1887. 


2,676.543 

80,457 

207,520 


52,197,746  33,083.435124,727,892 
11,770.028 
887.3K 


84305.904 


9.Si8.0B8  12,088387 
797380       T48.S52 


5,276,220  19,341,818  10  808  406 
8,409,580    8,551,878  18  :52'Ma 

9,047,390    

1,500,882 

70,887 

99,000 
2,323,044 


4yi84318JM12^e31M^91939t 


million  bushels.     At   Baltimore  the  gain  has  been  15f 
million  bushels  and  at  Philadelphia  13  million  bushels, 
or  28|  million   bushels  together,  and  if  to  this  we  add 
the  gain  of  3^  million  bushels  at  Boston  we  have  a  total 
increase  at  the  three  cities  combined  of  over  31  million 
bushels,  as  against  only  23  million  bushels  at  New 
York.     The  effect  of  this  has  been   to  change  very 
materially  New  York's  proportion  of  the  total  for  the 
four  seaboard  cities.     It  is  a  rare   thing  for  New  York 
not  to  receive  at  least  one-half  of  the  total  deliveries  at 
the   seaboard,  but  in  1890  it  got  not  quite  a  half — only 
49*45  per  cent,  which  compares  with  55'33  per  cent  for 
1889,  56-28  per  cent  for  1888,  53-12  per  cent  for  1887 
and  55-93  for  1886.     On  the  other  hand,  Baltimore  is 
up   to  22-53   per  cent   from   17-68   per  cent   in   1889 
and   16-98    per    cent    in    1888,   and   Philadelphia    is 
up  to   15-68   per  cent,  from   9-63   and  8-90  per  cent 
respectively  in  1889  and  1888.     Boston's  ratio  has  been 
reduced,  like  that  of  New  York,  standing  at  only  13-35 
per  cent,  against  17-47  per  cent  and    17-84  per  cent  in 
the  two  years  preceding.     Thus  both-  the  northerly 
cities  have  lost,  and  lost  very  decidedly,  while  the 
more  southerly  cities  have  gained  at  their   expense. 
For  New  York  and  Boston  combined  the  ratio  for  1890 
is  only  61-80  per  cent,  against  72-69  per  cent   in   1889, 
but  for  Baltimore  and  Philadelphia  the  ratio  is  38-20  per 
cent,  against  27-31  per  cent.     Lest  an  exaggerated  im- 
portance be  given  to  this  change,  we  will  say  that  to  a  cer- 
tain extent  it  is  the  result  of  perfectly  natural  causes. 
Some  of  the  largest  grain-producing  sections  are  tributary 
to  Baltimore  and   Philadelphia,  rather  than  to   New 
York  or  Boston.     The  producers  in  the   Ohio  Valley 
for  instance  find  Baltimore  and  Philadelphia  not  only 
the  shortest  outlet  for  their  products,  but  the   natural 
market.     Hence  when  the  crop  yield  in  those  districts 
is  unusually  large,  the  southerly  cities  must  inevitably 
gain  more  than  those  further  north.     That  this  is  what 
has  happened  is  strikingly  shown  by  an  examination  of 
the  details  of  the  corn  receipts.     At   New   York  the 
arrivals  of  corn  in  the  six  months  of  1890  were  20,487,716 
bushels,  and  at  Boston  5,742,738  bushels,  or  26,230,454 
bushels  together.     But  at  Baltimore  and   Philadelphia 
the   deliveries  were  34,349,086   bushels,  or  8   million 
bushels  more  than  at   the  other  two  cities,  which  is 
certainly  significant.      At  the  whole  four  cities  the 
corn  receipts  were  60,579,540  bushels,  which  compares 
with  only  34,315,444  bushels  in   1889  and   12,367,886 
bushels  in  1888.     The  increase  over  last  year  is  26  mil- 
lion bushels,  but  of  this  less  than  three  million  bushels 
is  at  New  York.     The  following  gives  the   total  grain 
deliveries  and  ratios  for  each  of  the  four  cities. 

RECEIPTS  OP  GRAIN  AT  THE  SEABOARD. 


New  York 
Boston  .. 
BalUm're 
Ptalladel. 

Total 


1890. 


Bath. 


P.C 

49-45 
12-35 
22-6S 
15-88 


131,086,608.100-0 


1880. 


Bu$Tl. 

43,184,313 
13,660,808 
13,8.15,191 
7,532,128 


P.C. 

55-22 
17-47 
17-68 
9-68 


100-0 


1888. 


Buth. 


38.412.831 
12,173,372 
11,593,738 
6,074,476 


88,854,515 


P.C. 


56-28 
17-81 
16-98 
8-90 


100-( 


1887. 


Buill. 

53,915.894 
15,730,738 
19,182,850 
12,365,185 

101,494,865 


P.C. 

53' 12 
15-50 
19-20 
12-18 

lOO-O 


2,499,426 


— T  — — ^^^:r:ji:r?^xii~^f»i)w.    2,499,428 

Large  though  the  gam  in  the  grain  receipts  alN^ 
York  has  been,  the  increase  at  the  other  seaboard  cities 
has  been  even  larger.  This  is  especially  true  of  Phila. 
delphia  and  Baltimore,  both  of  which  have  more  than 
doubled  their  toUl  of  the  year  preceding.  The  gain  in 
aehverieBatNewYork,we  have  seen, '  was  aboT 


78.202,640 

Aggregate  grain  deliveries  of  all  kinds  at  the  four 
ports  in  the  six  months  of  1890,  are  by  this  table  shown 
to  have  been  131  million  bushels,  against  78  million 
bushels  in  1889  and  68  million  bushels  in  1888.  The 
increase  of  53  million  bushels  over  the  year  preceding 
would  represent  an  increased  tonnage  to  the  transpor- 
tation interests,  rail  and  water  (taking  a  fair  figure  for 
the  average  weight  per  bushel)  of  1,300,000  tons. 
Assuming  that  the  whole  of  this  came  from  points  as 
I  far  west  as  Chicago,  the  gross  revenue  from  the  same 
22   at  20  cents  a  hundred  pounds  would  be  over  i  million 
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dollars,  and  if  carried  only  half  that  distance  would 
represent  increased  revenues  of  2^^  million  dollars. 

In  conjunction  with  these  figures  it  will  be  interest- 
ing to  note  also  the  proportionate  amounts  of  grain 
brought  to  New  York  over  each  of  the  various  routes. 
The  facts  with  regard  to  that  question  are  brought  out 

in  the  following  table. 

ftBCEirrs  OF  asua  XT  mew  tobk  sr  bodtkb. 


January  1 

1800. 

1880. 

1888. 

1887. 

to  Jtitu  SO. 

BtuK 

P.C. 

u-;i 

Biuk. 

P.C. 
80-M 

Buth. 

P.C. 

Biuh. 

P.O. 

N.T.Cent. 

».S3O,S04 

8,»1«,W 

8,031,478 

W88 

12.602,111 

23-37 

Erie 

18,1*1,882 

U-90 

7.a«0,974 

1709 

8,8i«,se8 

ir78 

11,438.651  81-21 

P«Dnii 

4,ai8,y88 

«•« 

4.82»,aas 

1117 

S,»5}.833 

10-30 

4,5a3,30-<    8-41 

D.L.AW. 

3,Wf.888J  »0»| 

8,&«,888 

8-a 

S,084,454 

5-18 

8,810,109    6-21 

WMtSh... 

10,5,S8,82S 

18-88' 

7.008,830 

i«-« 

8,««8,m2  16-81 

5,990,943  10-37 

Lehigh  V. 

8,«M,tW4 

12-70 

«."»6,603 

B-S8 

1 

Bait.  A  0.. 

486,087 

0-ei), 

481,141 

1-07 

8,69(4839    6  67 

4.842,669    S-4S 

Tu.  R[(.<. 

I,0ia,«S8 

1-86 

430,777 

1-00 

Tot.  RR. 

54.0Sl.7Se 

63-41 

34,«5»,5-« 

80-»« 

89,781,91 1J77-37 

41,515.778  7700 

Rlv.  i  oV. 

»so,a«)S 

1-43 

1,24»,18B 

2-88 

1,434.420    3-7B 

615.6101   1-14 

C»n»l 

»,823.e00 

15-18 

8,»75,80'l  1«15 

7,2.<t8,8&0|18-8i 

11,784,500  21-86 

Total  all. 

S4,809,»8t 

100-0 

43,184,813  100-0 

38,419.831 'lOOti 

8S.8t5.8K4  1 00-0 

Here  we  find  some  very  marked  changes,  as  in  the 
other  case.  The  Erie  and  the  Lehigh  Valley  have 
both  taken  a  very  decided  jump  forward,  the  former 
being  up  to  2490  per  cent  from  17*09  per  cent,  and 
the  Lehigh  Valley  up  to  12 '70  per  cent  from  5*55  per 
cent.  The  New  York  Central,  on  the  other  hand,  has 
dropped  to  14-71  per  cent  from  20 '64  per  cent,  though 
West  Shore's  percentage  stands  slightly  higher  at  16-25 
per  cent  against  16-22  per  cent.  All  the  roads,  how- 
ever, have  carried  more  in  amount,  with  the  exception 
of  the  Pennsylvania  and  the  Baltimore  &  Ohio,  and 
for  these  roads  the  slight  loss  in  the  deliveries  at  New 
York  is  of  little  consequence  alongside  of  the  very 
heavy  gains  which  the  same  roads  must  have  made  on 
their  deliveries  at  Philadelphia  and  Baltimore. 

UNITED  STATES  TREASURY  STATEMENT, 
The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  assistant  treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  sbows  the  assets  and  liabilities 
of  the  United  States  Treasury  July  31.  In  consequence  of 
the  new  form  of  statement,  now  for  the  first  time  adopted, 
no  comparison  with  the  previous  month  is  attempted  by  us. 
That  feature,  however,  will  be  resumed  with  the  publication 
of  the  results  for  August. 


QOLV-Ooln..  .. 
Bullion. 


A88ET8. 


SllVKR— Standard  Djllara 

Bullion 

Fractional  silTer  coin.. 
Trade  dollar  butllun... 

United  Stales  notes 

National  bank  notes ..    . 

Fractional  currency „, 

Gold  certlBcates 

Silver  cenlHca'es 

Currency  certiacatea  


U.  8.  bonds  and  Interest,  pnrctaated.. 
Interest  checks  and  coupons  paid.... 
Interest  on  D.  C.  bonds  paid... 


MInorcoin 

Deposits  In  national  baak  depisiurles.'.' 

AsgroKate' 


I.IABH.ITIE'. 

R«f*rT«  for  redemp  Ion  of  U.  S.  notes... 

Gold  eertltlca-es.  Acta  1861-1882  

SIlTer  certldcates.  Act  18;8 

Currency  curtitlcates,  Act  1872  ...  .'..'.'' 

Public  debt  an  1  Interest: 

iDtere.st  due  snd  unpaid 

Accrued  inte  est 

Matured  debt [. 

Ulereston  matured  debt!!!!.."!!'!!."" 

iBt.  on  Paclflc  RIl.  bonds,  due  unpaid. . 

Accrued  Interest  Paclflc  RR.  bonds. . . . 

Post  once  department  account 

Ulsburslnn  olBcerii-  balances 

undistributed  assets  of  tailed  nat.  banks.... 

currency  and  minor  coin  redempfa  account 

rraotlonal  silver  coin  redemption  account.. 

nedemptlon  and  exchanfie  account 

rreasurer's  transfer  checks  and  drafts  out- 
standing  

Treasurer  U.  a 
1>.  C.  bonds.. 


854,397,959 
62,138,883 

S14.744,9V»- 

5.581.287 

22.833  .K9i 

«,074,63'< 

23.983.411 

4,766,35  .< 

833| 

27,577,120] 

3,442.258 
40.000 


1,051.831 
449,710 
111,484 


1.712.027 
2,782.020 
1.803,1:15 

148,'il7 
8«,6e» 

823.117 


118,538,828 


S48,737,«»4 


28,760,704 


31,039,378 


1,612,823 

206,804 

30,07;,437 


.  757,881,788 


100,000.000 

160.021,809 

302,191,171 

11.860,000 


riTe  p.  c. 
bank  notes 


axent  for  paying  Interest  on 
fund  for  rodempUon  ot  national 


ToUl  liabilities 

Available  balance. 

_AgKretate.... 


5.578.887 

32.774,430 

1,422.818! 

«,710 

9,760 

848,889 

3,143,893 

6*,04» 


6,853,797 


48,941,580 
6,797.817 


.  630.867.685 
.  127.814.119 


[From  our  own  corrMpouA^nt.] 

London,  Saturday,  July  M,  1890. 
The  money  market  has  been  decidedly  aaaier  this  week. 
The  ease  is  not  so  much  shown  in  quotations  as  in  the  greater 
readiness  of  the  banks  to  lend.  The  open  market  discount 
rate  is  4  per  cent,  occasionally  bankers  taking  bills  at  3^  per 
cent,  and  the  short  loan  rate  is  aUu  about  4  per  cent.  During 
the  week  ended  Wednesday  night,  owing  to  the  greater  readi- 
ness to  lend  in  the  open  market,  that  market  was  able  to  re- 
pay to  the  Bank  of  England  considerably  over  two  millions 
sterling.  The  market  still  owes  to  the  Bank  about  1 1^  milliona 
sterling,  but  it  is  believed  that  the  greater  part  is  in  the  form 
of  discounts. 

The  more  confident  feeling  is  due  firstly  to  the  receipt  of 
£415,000  in  gold  from  New  York  and  the  expectation  that  a 
considerable  amount  more  will  be  obtained,  and  secondly  to 
the  belief  that  time  enough  has  now  been  given  to  prepare  for 
whatever  may  happen  in  Buenos  Ayres  and  Montevideo.  As 
regards  the  gold  shipments  from  New  York  you  are  in  a  bet' 
ter  position  to  judge  than  we  here  can  be,  but  respecting  the 
Argentine  disturbances  it  is  to  be  pointed  out  that  acute  ap- 
prehension sprang  up  here  in  the  middle  of  June.  The  banks 
generally  began  calling  in  loans  and  strengthening  themselves 
against  contingencies,  and  consequently  preparations  against 
accidents  have  now  been  going  on  for  five  or  six  weeks.  It  is 
therefore  reasonable  to  conclude  that  all  concerned  have  taken 
the  precautions  required. 

Meanwhile  the  demands  for  gold  are  likely  to  be  consider- 
able for  some  time  to  come.  Since  the  first  of  May  over  one 
million  sterling  has  bean  withdrawn  from  the  Bank  for 
Lisbon,  and  over  £900,000  has  been  sent  in  from  Lisbon.  The 
withdrawals  have  been  for  the  Bank  of  Portugal,  which  is 
c«mpelled  to  strengthen  its  reserve,  and  the  receipts  have 
been  in  settlement  of  trade  debts.  It  seem?  odd  that  the 
Bank  does  not  save  the  double  transit;  but  as  yet,  at  all  events, 
it  has  not  succeeded  in  doing  so.  The  withdrawals  are  likely 
to  continue.  On  Thursday  as  much  as  £100,000  was  taken 
from  the  Bank  for  Lisbon.  It  is  rumored,  too,  that  there  are 
to  be  large  withdrawals  for  Constantinople  on  account  of 
difficulties  there.  Egypt  will  require  gold,  so  will  South 
Africaand  India.  As  regards  the  Argentine  Republic,  negotia- 
tions for  the  loan  of  10  millions  sterling  have  again  begun.  As 
the  country  is  threatened  with  revolution  and  is  in  acute  crisis 
it  seems  hardly  credible  that  the  loan  will  be  made;  but 
perhaps  the  very  gravity  of  the  emergency  is  a  reason  for 
giving  assistance. 

The  price  of  silver,  which  at  the  beginning  of  the  week  was 
50}^d.  per  ounce,  has  gradually  declined  to  497|d.  on  large 
American  selling,  ic  is  said.  It  is  also  reported  that  the  Im- 
perial Bank  of  Russia  has  been  selling  on  a  considerable  scale. 
Indeed  it  is  rumored  that  the  Russian  Finance  Minister  has 
decide!  to  get  rid  of  all  the  stock  now  held  by  the  Bank  if  the 
price  continues  to  advance.  Early  in  the  week,  on  the  other 
hand,  the  Indian  banks  had  been  buying  more  freely  than  for 
some  time  previously  in  the  expectation  of  a  further  rise,  but 
when  New  York  sold  freely  the  Indian  demand  decretised  and 
the  Indian  exehanges  fell.  Dealings  in  silver  securities,  which 
were  very  active  at  the  beginning  of  the  week,  have  likewise 
fallen  off,  and  there  has  been  a  genera.1  lowering  of  quotations, 
though  not  to  any  very  considerable  extent. 

The  intelligence  that  some  officers  of  the  Buenos  Ayres  gar- 
rison had  been  arrested  on  a  charge  of  conspiring  to  depose 
the  President,  and  that  new  troops  had  been  drafted  into  the 
city  to  protect  the  Government  House  and  offices,  added  to  the 
apprehensions  which  have  been  so  prevalent  for  some  time 
past,  and  these  apprehensions  were  augmented  by  the  newa 
that  all  the  leading  commercial  houses  and  banks  of  Monte- 
video had  entered  into  a  combination  to  refuse  the  notes  of 
the  National  Bank  of  Uruguay  (which  it  will  be  recollected 
are  declared  legal  tender  for  six  months),  and  have  bound 
themselves  to  deal  only  on  a  gold  basis.  The  combinatioa 
itself  is  generally  approved  of,  but  it  is  feared  that  it  may  in- 
crease the  financial  difllculties.  During  the  past  day  or  two 
there  has  been  some  recovery  both  in  Argentine  and  Urugu- 
ayan securities  on  reports  that  the  Government  had  yielded  to 
the  troops,  which,  strange  to  say,  was  felt  as  a  relief.  It  is  to 
be  remarked  that  the  alarm  existing  has  not  led  to  speculative 
selling  on  the  scale  that  might  have  been  expected.  For  two 
or  three  years  past  the  public  did  not  subecribe  to  the  new 
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South  Americaa  issues  to  any  considerable  extent,  and 
therefore  most  of  tl>e  newly-created  securities  are  held  by  the 
great  fiaancial  houses,  the  syndicates  and  the  trust  companies. 
There  is  fear,  thtrefore,  among  operators  that  th«y  might 
be  cornered  if  they  were  to  sell  heavUy.  So  strong  is  this  fear 
that  the  jobbers  in  the  market  will  not  buy  large  amounts  of 
stock,  indeed  will  hardly  buy  any  amount  unless  they  have 
reasonable  grounds  for  expecting  that  they  can  sell  again.  It 
wiU  be  recollected  that  the  members  of  the  Stock  Exchange 
.consist  of  brokers  and  their  clerks,  who  act  for  the  public,  and 
jobbers  or  dealers  who  act  for  themselves  ;  tliat  is,  who  buy 
irom  and  sell  to  the  public.  As  an  example  of  the  unwilling- 
ness of  the  jobbers  to  deal  in  .South  American  securities  just 
now,  it  may  be  mentioned  that  one  broker  has  had  an  order 
for  about  a  fortnight  to  sell  £5,000  nominal  stock  of  one  of 
the  Argentine  railway  companies,  and  has  been  unable  to  do 
BO.  The  order  is  without  limit,  and  the  stock  is  quoted  92  to 
84.  The  broker  would  accept  85,  and  cannot  get  it  even  for 
80  small  an  amount  of  stock.  It  will  be  seen  from  this  that 
the  quotations  are  entirely  nominal.  Probably  if  the  broker 
referred  to  were  to  insist  upon  selling,  he  would  put  the  quota- 
tion down  10  points. 

The  Egyptian  Daira  Conversion,  which  is  going  on  just 
now,  is  likely  to  prove  a  complete  failure.  It  is  generally 
understood  that  the  holders  of  the  old  bonds  are  sending  them 
in  almost  unanimously  for  redemption,  and  it  is  very  much 
doubted  whether  there  will  be  many  applications  for  the  new 
bonds.  If  this  proves  to  be  so,  the  contractors  for  the  loan 
•will  have  to  take  practically  the  whole  of  it— a  little  over  7>4' 
millions  sterling.  They  are  undoubtedly  rich  enough  to  do 
*o,  but  the  present  is  an  extremely  inconvenient  time  to  lock 
up  so  immense  a  sum,  and  the  prospect  adds  to  the  general 
uneasiness. 

In  the  other  departments  of  the  Stock  Exchange  there  is 
utter  stagnation.  In  the  American  market,  for  example, 
brokers  report  that  a  transaction  in  a  few  hundred  shares 
affects  quotations.  There  is  next  to  nothmg  doing  in  inter- 
national securities,  South  African  mining  and  land  shares; 
Knd  miscellaneous  securities,  and  even  the  dividends  being  de 
clored  by  British  railway  companies  and  the  prospect  of  an 
«arly  duplication  of  stocks  by  some  of  the  companies 
failed  to  impart  life.  Besides  the  general  causes  that 
are  affecting  other  departments,  the  home  railway  mar- 
ket is  affected  by  the  proof  afforded  by  the  reports  just 
coming  out  that  the  working  expenses  of  the  companies  have 
increased  enormously  this  year,  and  are  likely  to  go  on  in- 
creasing, and  also  by  the  publication  of  two  decisions  respect- 
ing rates  and  fares  and  classification  of  merchandise,  just 
issued  by  the  Board  of  Trade.  The  general  effect  is  to  lower 
rates.  On  most  points  the  contention  of  the  trading  classes 
rather  than  that  of  the  railway  companies  is  favored  by  the 
Board  of  Trade.  The  decision,  however,  is  not  final.  The 
companies  may  appeal.  If  they  do  not,  the  Board's  award 
will  be  submitted  to  Parliament. 

Although  the  reports  issued  as  yet  by  the  railway  compa- 
nies go  to  show  a  very  large  increase  in  the  working  expenses 
during  the  past  half  year — in  many  cases  almost  equal  to  the 
increase  in  working  expenses— the  dividend  declarations  so  far 
are  fairly  satisfactory.  There  are  six  dividends  at  a  higher 
rate  than  twelve  months  ago,  four  are  at  the  same  rate  and 
two  are  less.  For  the  first  three  weeks  of  the  new  half-year  the 
traffic  returns  are  very  enconraKing,  showing  large  increases. 
On  seventeen  principal  lines  there  is  an  aggregate 
rncrease  for  the  three  weeks  of  £191,000  over  an  in- 
crease of  £220,000  in  the  corresponding  period  of  last 
year.  Of  the  aggregate  increase  £133,000  is  in  merchandise 
and  £.58,000  in  passengers.  Trade  generally,  as  these  figures 
show,  is  prosperous  and  improving,  and  the  market  reports 
and  trade  circulars  confirm  the  evidence  of  the  traffic  returns. 
The  weather  has  at  last  become  really  summer-like  and  the 
»eport8  concerning  the  crops  have  decidedly  improved.  There 
is  therefore  less  business  in  the  wheat  market,  but  prices  are 
steady  at  last  week's  quotations. 

Messrs.  Pixley  &  Abell  write  as  follows: 

♦h^'J-l^iT'*;^!"*"  "!"";'".* '''*?''^'"'*'  """"i  Purehaaert  for  export  but 
nf  Kn^i„Srt"'^i"'''u'*'?  ',™'"  "">  United  States  ha.s  gone  into  the  Sauk 
Sifi??.™??-  T'»«  Bank  has  purchased  £598,000  during  the  week  aud 
*  IW.OOO  In  sovereigns  has  gone  out  for  Lisbon.  <="»«»,  ana 

♦,^™  *»'■•" ^i'^'"'  '■•"'•'  *"  »0'4d.  on  higher  exchange,  but  hcavv  soUlne- 
^^PiS.,*™'"!'"'  «»"'"'  a  "™a"  demand  for  Inman  councU  bflls^  comb^ 
Uuently  exchange  relapsed,  and  with  It  ailver.  """"""  ""«.  conse- 

li'Jiioi^"?,^''??  '.®""''  ^'*°^*  "*®  position  Of  the  Bank  of 
^ngland,  the  Bank  rate  of  discount,  the  price  of  consols  &o 
«n  July  28, 1890,  compared  with  the  last  three  yea^T     '        ' 


1830. 
£ 


1883. 
£ 
2S,035,035 
5,433,4la 
30.720.495 
20,214,828 
20,313,914 
13,731,010 
23,«26,9i5 
37M 
2% 
08'4 
114,099,000 


1883. 

£ 

21,732.040 

4,181,833 

26,885,004 

17.656,079 

19,053,505 

12,330,575 

20,802,615 

HD« 

99^ 
107,433.000 


1887. 

25.069,040 
3,802,902 
27,238,994 
17.190,081 
19,259,213 
12,418,671 
21,737,711 

40 
2 

101« 
81,516,000 


Circulation 25.014,015 

Public  deposits 3,739,508 

other  deposits 27,681,813 

Goverament  securities 14,503,257 

Other  securities 22,712,013 

Beserre 12,372,096 

Oolnsnd  bullion 20,836,110 

Prop,  assets  to  liabiutles.per  ot.  39 

Bank  rate perot.  4 

Consols 905-16 

Clearlng-House  returns 142.883,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-six  weeks  of  the  sea- 
son compared  with  previous  seasons: 

IMPORTS. 

1889-90.        1888-89.         1887-88.  1886-87. 

Wheat  owt  50,412,740  52,884,505  43,112,336  45.981,343 

Barlev 13632.441  17.413,842  17,714,825  15,1)76.250 

Oats     11047,373  14,782.337  15,625,069  12,066,265 

Peas 1627  865   2,084.231   2,791,2:n  2,320,666 

Beans .■■■■■;:;:.  3044,978   2,S14,688   2.47.'5,775  2,299,249 

Indian  corn'    ....  36  965,839  27,413,307  21,155.061  23.682,559 

Flour  ....:......-..  15,015,276  12,733,948  16,488,099  15,204,914 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1889-90.         1888-89.  1887-88.  1886-87. 

[mportsofwheat.cwt.50,412.740  52,884,505  43,112,336  45.981.348 

Importaof  flour.. ....15,015,276  12,733,948  16,488.099  15,201,944 

Sales  ol  home-grown. 42,909,000  32,93.3,377  35,803,003  29,840,663 

Total 108,337,018    93,553,830 

1889-90.        1888-89. 

Aver,  price  wheat  week.338.  lOd.       29  ■■.    4d. 

Av.  price  wheat  season. 303.    7d.       3  Js  lid. 

The  following  shows  the    quantities 

maize  afloat  to  the  United  Kingdom : 

This  week.       Last  week. 

Wheat qrs. 1,948,000       2,008,000 

Flour,  equal  to  qrs.    220.000  203,000 

Maize qrs.    824,000  850.000 


95,493,438    91,026,955 

1837-88.  1886-87. 
323.  01.  349.  3d. 
303.    7d.        333.    Id. 

of  wheat,  flour  and 


1889. 
1,519.000 
199,500 
512,500 


1888. 

1,776,500 

212,000 

471,000 


EnZlUb  Financial  OTarket»-Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
August  8 : 


London. 


Sat. 


Silver,  per  02 d    51^4 

Consol8,new, 2%  per  cts.    95iai 

do     for  account 96',  g 

Fr'ch  rents  (in  Paria)  fr.  93-20 

U.  S.  412S  of  1891 10513 

U.S.  48  of  ;1907 125% 

Canadian  Paciflc I  80^ 

Chic.  Mil.  &  St.  Paul....!  ^4 

Illinois  Central 118 

Lake  Shore |111% 

Louisville  &  Nashville..    87 

Mexican  Central  48 7359 

N.  Y.  Central  &  Hudson.  110 


N.  y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  f  ref . 
Northern  Pacific,  pref . . . 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Pacitic 

Wabaah,  pref 


25^8 
105 
6II4 
8314 
541a 
23 
6314 
3014 


MoH.      Tues. 


SlU 
96ihf 

96ii 
93-40 
IO512 
125^4 

S0[>8 
73% 
118 

iim 

86% 
7312 

10979 
25% 

105 
6II3 
83 
541a 
221a 
6312 
3014 


Wed.     Thurs. 


50% 

96 

965,, 

93-60 

IO5I3 

126I4 
80% 
73% 

118 

llli« 
8713 
73% 

llOis 
26 

105 
61% 
8318 
54% 
32=8 
62% 
3016 


501' 

9579 

96I4 
93-9.ii2 
1051-) 
12614 

801a 

73 
118 
IIH3 

87 14 

731a 
109% 

2579 
105 

611a 

8318 
54% 
Bfg 
6II3 
30 


Fri. 


51 

96 

965,, 
93-92ia 
1051a 
126 

81 

7359 
II8I4 
111=8 

87% 

73% 

10978 

2578 
105 
61ia 
83 14 
54Sg 
221a 
61=8 
30 


Chanqes  in  Legal  Tenders  and  National  Bank  Notes  to 
August  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
July  1,  together  with  the  amounts  outstanding  August 
1,  and  the  increase  or  decrease  during  the  mouth  ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  August  1: 


National  Bank  Nous— 
Amount  outstanding  Jnly  1,  1890.. 

Amount  issued  during  July 

Amount  retired  during  July 


Amount  outstanding  Aug.  1 ,  1890  * 

Legal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1,  1890 

imount  deposited  during  July 

Amount  reissued  &,  b'nk  notes  retlr'd  in  July 

Amount  on  deposit  to  redeem  national  bank 
notes  Aug.  I,  1890 


$76P,75?i 
2,341,667 


S679  345 
2,344,6B7 


$185,830,983 
1,577,912 


$184,253,076 


$56,083,837 
1,665,322 


$54  398,515 


•  Olroulatlou  of  national  gold  banks,  not  included  above,  $138,557, 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Aug.  1  with  the  Treasurer  of  the  United  States  to 
eieem  national  bank  notes  was  $54,39  %5 15.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 

April  1. 

Jfoyl. 

June  1. 

July  1. 

August  1. 

Cnsolv't  bks. 

Llqiiid'g  bks. 

Red'o'g  undr 

act  of  '74.* 

$ 
800.667 
5,7;iO,562 

55,813,755 

$ 
780.6fi6 
5,695,294 

51.045.597 

$ 
765,1.56 
5,632,838 

52,033,171 

$ 
789.333 
5,478,733 

49.795,771 

$ 
752,390 
5,476,399 

48,169,726 

Total. 

62.334.n84lt;0.52 1  -556 

59.4-^l.lR5 

5'i.0S3.837 

.54.398.515 

*  A«t  of  Jane  20, 1871,  and  July  12, 1882. 


AcorsT  9,  1890.] 
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Bonds  Ukld  by  National  Banks. — The  follnwlnij;  lateruttt- 
ing  stiiioinent,  furnwhtnl  by  the  Comptroller  of  the  Currency, 
•howH  the  amount  of  eaoh  cloxa  of  bondti  hetil  ai(ainst  national 
bank  circulation  and  to  secure  puhlic  moneys  in  national  bank 
depositaries  on  AuK<'^t  1-  We  gave  the  statement  for 
July  1  in  Chkonki.k  of  July  5,  paRo  11,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
■een. 


ZT.  S.  Bond*  BeUt  Aug,  1, 1600,  to  Secure— 

Dtxriplion  of  Bcmdt. 

Public  DepotiU 
in  Bttnkt. 

Bank 
OireulatUm. 

Total  Held. 

$1,125,000 

6,821.500 

31.8<>3,S00 

$5,201,000 

3H.016.550 

101,221,700 

$6,326.0(  0 

45.871.050 

4  pw  0«Ut4.... ........... 

123,088,200 

Total 

$29,"l3.fl00 

*148.47a,250 

*175.285.250 

CoiNAQB  BY  United  States  Mints. —  The  following  mate' 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mmts  of  the  United  States  during  the  monib 
of  July  and  the  seven  months  of  1890. 


DtnomiTiatUm. 

July. 

Seven  iTonthf,  1890. 

Pieces. 

Value. 

Piecet.           Talue. 

10.000 

^ 

DonMe  eaglea 

Eajtlen 

200,OCO 

539.235 

57,020 

60 

45 

10,7.^4,700 
570,200 

Hjuf  erticlf,* 

300 

Ttiree  doUam 

Qnarter  eagles 

■■■■ii2 

'"■■• 

Total  gold 

lO.CCO 
2,300,000 

200,000 
2,300,000 

596,3601 ''  355  SI 2 

Standard  dollars.... 
Half  dollars 

21,788,2B5 

465 

465 

746,462 

21,788,265 
233 

Quarter  dollars 

Dimes 

116 

74  046 

Total  silver 

Five  cents 

2,3C0,C0O 
632,000 

i,4'io,6o6 

2,30J,00O 
31,600 

■i4,io6 

22,535,657 
10,220,397 
26,64i',979 

21,863,260 
511,020 

Tbree  cents 

One  cent 

266  420 

Tbtal  minor 

2,042,000 

45,700 

36.862,376 

777,410 

Total  cofnsee 

4.35  .',000 

2,515,700 

59,994,393 

33,996,012 

Government  Revenue  and  Expenditures. — Through  the 
cotirteey  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  mouth  of  July. 
From  p^eviou^  returns  we  obtain  the  figures  for  previ  lus 
months,  and  ia  that  manner  complete  the  statement  for  the 
seven  months  of  the  calendar  years  1890  and  1889. 
RKCEIPTS  (OOOs  omitted). 


January 

February 

March 

Apnl 

Mar 

June 

July , 

Total  7  months 


Cut-     Inter'l  Misc'U 
tomt.    Itev^uc  Sources 


*  » 

22.816  10.8S1 

1H,1'6«  10.U5 

B0,800  11,882 

19.359  12,50« 

17.048  18.3H2 

£1,641  12.(M2 

28.953  ll.'!!? 

H.1.9S3  8  .837 


lotaL 


t  t 

3,794 

1.185'  30.8eo! 


S4,7';8 
3.1,881| 
39.443 
37.547  ( 

87.1  9tii 

17J<WB'247,;83' 


2,696 
I.9>i4 
2.00) 
8.i84 
2.829 


Out- 
tonu. 

~»~ 

20.712 
IS.TOO 
19,171 
1B,(.98 
16,1  »4 
17.838 
19.00B 

131,377 


Inter'l 
Rev'u< 

~%~ 

10,170 
9,178 
10.0W9 
10.847 
15,027 
11.72  < 
10,gM 

78,153 


Sourc'b 


% 

3.216 
2.187 
1,834 
2.792 
3.820 
8.397 
1,981 

18.727 


t 

31.;198 
30.133 
31,014 
S3,B37 
84.431 
83,758 
81.884 

228,25; 


XXaBURSEMENTS  (OOOs  Omitted). 


OrtH. 

nary. 

~i~ 

Jan 15,680 

Feb 9.92 

March..  10.228 
April...  I  18.858 
May.... I  13,314 
June...  9.aoT 
July...  !  is.8as 


1890. 


Pen- 

Hona. 

~i~ 

2,17d 
13.860 

8.852 

9.615 
12,5u;> 

8,781 
14.663 


7  nio«.^J-6.4l>ljll  >K>.523 


In-    Prem- 
tere$t.  'um». 


f 

7.918 

518 

1.3:<9 

5.661 

514! 

i,su| 

7.232 


I 

2,086 
907 

2.09J 
674 
811 
222 

2.(54 


24.m<4l  R.899 


Total. 


( 

27,868 
25,060 
17.512 
29,908 
27.234 
14.864 
38,187 


ltO.B7& 


Ordi- 
nary. 

~»  ~ 

15.433 
11.331 
12,986 
13,5(-9 
11.583 
10,982 
I8.27t< 


Pm- 
»ions. 


I 

2.18S 

2(1,916 

1.47S 

410 

11,074 

8-9 

.15.24H 


In- 
tereat. 


» 

8,285 

688 

1,903 

6,578 

Me 

1.716 
8.176 


P"™    7otaL 
'umf 


651    26.554 


853 

83,787 

611 

1H.9J2 

i.ss; 

22,4M 

471 

33.674 

223 

13.750 

298 

41,999 

94,132    5M84  27,890    4.9881179.1114 


lU 


National  Bank3.— The  following  national  banks  have 
recently  been  organized  : 

4,382— The  Union  National  Aank  of  Denver,  Col.  Capital,  $1,000,000 
A  oiio  .i.,?"?'^''.^''-  ^''««ll)ur5',  President;  Walter  H.  Xrask,  Cashier. 
4,JS3— The-VatioualUauk  of  Gut.irie.  Ukluhoma  Territory.  Capital, 
A  Qoi  r,.^",'!!'"'**-  !*•  "'i^  8teiguer,  President;  L.  do  Stelgiier,  Cashier. 
4,384— The  I'lrst  Nation  il  Bank  of  Ulckin.son.  North  l)akot;i  Caplfal, 
.100=  _„*-^'VJ<*0.  A.  Ilillyer,  m-eslilent:  R.  H.  Johnson,  Caahler. 
4,vJ85— The  !•  ir-vt  National  Bank  of  M.iscogee.  Indian  Territory.    Capl- 

A->oa    ^t"'.  *l<'0,OiK).    RoDert  L.  Owen.  Pre.fideut;  -,Ca.shii!r 

4,J86— The  Farmer*'  &  MerchinH"  National  Bank  of  Cleburne,  Texas. 

Capital,  $100,000.    Early  Y.  Brown,  President;  SterUiiK  B, 

Allen,  Cashier. 
4,3«7— The  Fairhaveu  National  Bank,  Fairhaven,  Washington.  Capital, 

Ifo0,000.    Jamed  F.  Warduer,  Preslilcut;  Frederick  Pettiboue' 

Cashier. 

biPORTs  AND  Exports  fob  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  sliow 
an  increase  in  both  dry  goo<Is  and  general  merchandise. 
Ihe  total  imports  were  $12,100,005,  against  $10,449,983    the 


preceding  week  and  $11, 9^^0,166  two  weeki  previotw.  The 
exports  for  the  week  ended  Aug.  .">  amounteu  to  $.1,843,745, 
against  |t(.fl40,2.')(5  last  week  and  $(1,02.5,070  two  weeks  previoiw. 
Tho  following  are  the  imports  at  Now  York  for  the  week 
eudiug  (for  dry  goods)  July  80  and  for  the  week  ending  (for 
general  merchandise)  Aug.  1 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOREION  IMPORTS  AT  HEW  TOSK. 


For  Week. 


Dry  Uood* 

Ueu'l  mcr'dise. 


1887. 


♦2.598,389 
0,506,137 

$9,104,776 

<I73.373.001 
208,290,317 


1888. 


$2,850,310 
8,313,782 


$4,164,008 

$:8,fl39,149 
206,030,310 


1880. 

$2,881,954 
6,807,423 


1600. 


$3,572,01 1 
8,587,991 


$9,779,379     $12,160,609 

$81,723,149'  $93,114,37» 
219,178,6991  230,418,726 


Total 

Since  Jan.  1. 

Dry  Uuods , 

Geu'liner'dlse.. 

Total  31  weeks.  $281,663,318,$284,078,459  $301,201,848i$325.503.104 

In  our  report  of  tho  dry  goods  traie  will  b3  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (eiclusfre  of 
specie)  from  tho  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  5  and  from  January  1  to  date  : 

EXPORTS  FROM  SEW  YORK   TOR  THB  WEEK. 


For  the  week.. 
Prov.  roiwrted 

Total,  31  weeks 


1887. 


1388. 


1889. 


$5,586,588      $5,217,082      $8.7Gt..594 
175,75.5,950|    167,915.141|   195,800,195 


$181,342,533  $173,132.223  .$202,564,789 


1890 


$5,943,745 
192,801,719 


$198,645,464 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  endina;  Aug.  3  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  ASD  IMPORTS  OP  SPECIE  AT  NEW  TORK. 


Gold. 

Exporte. 

Import*. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.  1^ 

Great  Britain 

France  

$6,037,466 

566,606 
2,000 

98 

$9,279,501 

710.200 

2,772,835 

2,361,783 

3,6110 

1.271,431 

123,323 

$ 

"i',456 
29,735 

$161.8l(J 
2,505.283 

(lennauy 

890,06S 

West  Indies 

1,342.564 

Mexico   

18,392 

South  America 

All  other  countries.. 

109,421 
422,937 

Total  1890 

Total  1889 

Total  1888 

$5,539,564 
163.586 

22,780 

$10,522,678 
46,135,054 
18,619,230 

$31,185 
10,643 
41,233 

$5,450,514 
4,483,623 
4.531,60a 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

France 

$613,800 

$11,537,338 
284,075 

'37,bi6 

22.612 

168,818 

$ 

'  '2,283 
5,531 

$1,467,906 
1,351 

542,617 

West  Indies 

299,880 

Mexico 

355,044 

Bouth  America 

All  other  countiies.. 

180.549 
549,914 

Total  1890 

Total  1889 

Total  1888 

$613,800 
52.5,851 
186,490 

$12,050,381 

11,838,971 

6,906,658 

$24,059 

13,94 1 

9,642 

$3,397,251 

909,443 

1,142,895. 

United  States  Sub-Treasnry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  tho  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


iag.  2 

..  4 

"  5 

"  6 

•'  7 

"  6 


Total 


Receipts. 


1,943,313 
2,666,612 
5,499,700 
2,970,566 
2.233.898 
4,113,855 


Payments. 


Balances. 


Coin. 


\Oom  Cert's. \   Currency. 


2.034,588  161,908.629 
2.375,482  162,020,213 
2,932,619,162,016,436 
2.60ti,732  162,020.987 
2,827,593  162.020,165 
3,344,726  162,000,744 


19,427,941    16,121,760 


16,128,108! 
16.233,6601 

18,.507,4^2l 
18,874.404 
18.3^7,0641 

18,984,1781 


6,998,230 
7,122.217 
7,419,258 
7,411,599 
7,366,067 
7,497,503- 


An'stion  Sales. — The  following  were  rscently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


.Shares. 
15  Leather    Maiiufacturers' 

Nat'l  Bank 252>a 

22  Merchants'  Nat'l  Bank  ..158% 
20  The  Ericsson  Machine  Co. 

$25  each $10  per  sli. 

100  Bklyn  City  AXewt'uKR.   85 
1  Meiubcrship  Cons.  Stock 
&Petrol'm  Exch.  of  N.Y. 

(all  d  lies  paid) $225 

50 Nat'l  Bro.adway  Bank...290»4 

100  Btandard  Oil  Trust 168 

25  Bowery  Bank 308 


Shares. 
1  Members'p  N.  Y.  Produce 
Exch.  (all  dues  paid).. $750 
25  H.  B.  CUiflln  &  Co.  (com- 

moul 1155t 

1  N.  Y.  Law  Institute $85 

50  Liberty  Insurance  Co....  OS's 
Bonds. 
$10,000  Atlantic  Mutual  Ins. 

scrip  of  1888 104 

$5,0U0  Colum.  &  Ea.'it.  RR.lst 
68.  gold,  1913,  J.  i  J. $20  per  b'd 


SiiuIitU0  auxl  Ifluauclitl. 

Spencer  Trask  &  Co., 

BAMKBRS, 
Noa.  16  and  18  Broad  Street,  New  Tork  Cltr* 

ALBANY.  N.  V.:        SARATOGA.  N.  Y:        PROVIDEVCK.   K.  L: 
TRANS.VCT    A    OBXKltAL    BANKI.VU    UUSI.VBSS. 

All  elivsses  of  Seoirltles  Bought  and  Sold  on  CommtsalOD.  Special 
attention  tfivea  to  uvestineut  Securities.  Direot  irlre  w  eaoh  otUcu 
»nd  to  Philadelphlti  Uoston  and  Ctuoafro- 
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DIVIDENDS! 

Th»  foUowlnc  dividends  have  recently  been  announced : 


yame  of  Company. 

Railroads. 

Chicago  Burl.  &  Q.  (quar.)  — 

Chicago  &  West  Mlohigan 

Cleveland  4  Pittslmrg  (quar.). 

Kansas  City  Ft.  8.  &  Mem ' 

Do  Do  pref.. 

Banks.  { 

Lincoln  National 

Fire  InsnraDce.  i 

City 


Per 

Cent. 


2 

1% 

4 
3 

4 


When 
Payable. 


Sept. 
Aug. 
Sept 
Aug. 
Aug. 


Booki  Closed, 
{Day»  tnelusive) 


15  Aug.  14  to  Aug.  23 
15' Aug.  8  to  Aug.  14 
I'Aug.  10  to  Sept.  1 
15  Aug.  8  to  Aug.  14 
15  Aug.     8  to  Aug.  14 


Aug.      5 
Aug.    11 


Aug.     2  to  Aug.    4 
Aug.     6  to  Aug.  10 


WAL.L  STREET.  FRIDAY.  AUOU^T  8.  1890-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  some- 
what depressing  circumstances  of  last  week  have  given  way 
to  a  much  better  situation— rain  has  fallen  in  sections  of  the 
West  where  it  was  much  needed  ;  the  news  from  Buenos 
Ayres  is  decidedly  better,  and  our  gold  exports  this  week 
are  only  $2,000,000;  the  Atchison  dividend  on  incomes  was 
declared  at  2%  per  cent  for  the  nine  months,  which  was  the 
highest  rate  that  had  recently  been  talked  about  as  probable. 
Stul,  business  at  the  Stock  Exchange  languishes,  many  of  the 
prominent  operators  are  absent,  and  with  bad  rumors,  whether 
true  or  not.  it  is  often  found  pos.oible  to  knock  down  prices 
one  or  two  points. 

The  full  tabulated  statement  of  railroad  earnings  for  July  is 
not  yet  published,  but  the  current  statements  show  that  the 
(oads  are  generally  doing  well,  and  most  of  tliem  are  yet 
showing  a  moderate  increase  in  gross  earnings  over  the  corre- 
sponding period  of  last  year.  The  heavy  com  crop  of  1889  is 
still  furnishing  freights  on  the  Western  roads,  and  at 
the  higher  market  prices  there  will  be  more  inducement  to 
move  corn  freely  during  the  next  few  months;  the  crop  of 
1890  scarcely  affects  raUroad  freights  before  December. 

In  the  railroad  world  it  is  to  be  observed  that  we  have  been 
singularly  free  from  new  defaults  on  interest,  and  witli  a 
single  exception  in  July  there  has  been  no  prominent  default 
for  some  months.  The  embarrassed  railroads  have  also  been 
wound  up.  or  plans  of  reorganization  fully  agreed  to  in  cases 
where  a  sale  has  not  yet  taken  place,  so  that  our  market  is 
now  more  free  from  "dead  wood"  and  from  vexatious  litiga- 
tions involving  large  amounts  of  capital  than  it  has  been  for 
many  years  past. 

The  latest  of  the  industrial  incorporations  taking  in  the  busi- 
ness of  a  large  concern  is  that  of  the  J.  &  P.  Coats  Thread  Works, 
having  capital  and  debentures  amounting  together  to 
$27,9^,333.  These  incorporations,  absorbing  the  business  of 
large  private  iirms,  are  to  be  noticed  as  one  of  the  distinctive 
features  of  the  current  year,  and  they  have  probably 
diverted  a  great  deal  of  attention  and  capital  from  the  stock 
market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  20  per  cent, 
■with  5J^  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5(8  5  J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £290,000,  and  the  percentage  of  reserve  to 
liabilities  was  36'60,  against  38-57  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  gained 
1,575,000  francs  in  gold  aad  1.350,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  2  showed  an  increase  in  the  surplus  reserve  of  $2,906,425, 
the  total  surplus  being  $8,959,550,  against  $6,053,125  the  pre- 
vious week. 


isao. 

August  2. 


Differ  en' t/rom 
Prev.  toeek. 


60,812, 
59,987, 

401,560, 
3,628, 

415.915, 
80,367, 
32.570, 

112,938, 
103,978, 


,700  .. 
.100 

,900  Inc . 
,400  Inc . 
,800  Inc. 
,800  Inc'. 
,900  Doc 

,500  Inc . 
,950  Inc 


$ 


1889. 
Auputt  3. 


Capital 

Surplus 

Loans  and  dlscte 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Bnrplns  reserve  .      8,959,650  Inc  .2,906,425|     8,216il75 


60, 
54, 

1,530,600  413, 

22,200      3, 

7,024,300  434; 

4,817,700    73, 

155,200    43 


1888. 
August  4. 


$ 
762,700  60, 
630.100'  49, 
024,600  381, 
912,000  7 
491.300  414, 
160,800;  90 
678,2001   39, 


4,662,500  116,839,000  130, 
1,756,075,108.622,825  103, 


.1: 


$ 
762,700 
666,600 
703,600 
.644,000 
320,500 
587,300 
743,200 

330,500 
580.125 


26,750,375 


Foreign  Exchange.— The  sterling  exchange  market  was 
arm  early  m  the  week,  but  has  since  weakened,  money  here 
having  become  more  active. 

The  gold  exports  since  last  Saturday  amount  to  $2,000,000 
Footed  rates  to-day  for  steriing  are  4  85  and  4  89,  and  actual 
rates  are:  Bankers'  60  days' sterling,  4  84*4  8414::  demand 
4  88^(84  88'.^:  cables;  4  89>|(ot4  89>,i.  "        ^,  aemand, 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows:  6   »'•: 


August  8. 

Prtoe  bankers' sterling  bills  on  London 

JTlmeooTnmerciaV 

Documentary  commercial 

Paris  (tranos) 

Amsterdam  (guilders)..!.'.". 

FranMott  or  Bremen  (relchmarksi 


Sixty  Days. 


4  85  4  89 

4  83     d4  83I4 

4  82^44  83 

5  20i>8S5  20    |5  18^»5  i7>* 
*0^»40<,8         405,„'a'4038 

9478895        I    95'«a95'SB 


Demand. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %@H  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
%@}4  premium;  St.  Louis,  75c.  per  $1,000  discount;  Chi- 
cago, 60c.  per  $1,000  discount. 

United  States  Bonds.— Government  bonds  have  been 
steady  at  but  slightly  changed  quotations.  On  Monday 
$50,000  coupon  4s  sold  at  the  Stock  Exchange  at  123%,  The 
purchases  by  the  Secretary  of  the  Treasury  have  been  at  103^ 
@  103^  for  the  4^  per  cents  and  124  for  the  4  per  cents.  In 
the  aggregate  the  purchases  amount  to  $2,168,350,  of  which 
all  but  $217,000  were  4  per  cents. 

The  statement  for  this  week  is  as  follows: 


4M  Per  0«nt»  diM  1891. 

4  Per  Cents  dtu  1907. 

Oferints. 

Purch'M . 

Prices  paid. 

OJeHnot. 

Pitreh'es. 

Priees  wU 

Batordaj  . . . 

Mondaj 

Tneadsj.... 
Wedn'sday. 
Thursday.. . 
Friday 

$51, COO 
4.000 
6,000 

155,000 
8,000 

$51,000 
4,000 
5,000 

155,000 
2,0C0 

103H 
103« 
lf35^« 
10S« 
108« 

$144,800 
208.300 
244,500 
790,550 
444,000 
119,200 

$144,800 
203,300 
244.500 
790.650 
444,000 
119,200 

124 
124 
124 
124 
124 
124 

Total. .  .. 

$217,000 

$217,000 

103?4-« 

$1,951,350  $1,951,360 

124 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


4I3S,  1891.  .. 
4^.8,  1891.   . 

4s,  1907 

49,1907 

69,  cur'oy,'95 
69,  our'cy,'96 
fiii,  cur'cv,'97 
69.  cur'<!j  ,'08 
6s,  cur';y,'99 


Interest 
Period* 


'  This  is  the 


....reg.  Q.-Moh. 
..coup.  Q.-Mch. 

reg.  Q.-Jan  . 

..coup.jQ.-Jan. 

reg.! J.  &  J. 

reg.  I  J.  &  J. 

....reg. 'J.  &  J. 

reg.  J.  i    J. 

reg.  J.  A.  J. 

prloe  bid  at  the 


.11(0.     Aug.    Aug.     Aug.     Aug. 
2  4.     1     5.  6.  7. 


*x02i<i  *102i<i ' 
*103!>e*103»8 
*123''8  '123''9  ' 
♦124  I  123^8 
*113  *113  ' 
•ll  513*11513' 
•11712*11713 
•120  *120  r 
*11.'3    ,*1'23     r 


1021-2 -102  Ss 
103!%  'lOS^d 
12378*  1237s 
123'8  '1237s 
113  *112ia 
11519*115 
1171a  *117'4 
120  *119i3 
123     1*123 


Aug. 

8 


*102iS8 
•103% 

*12378, 

*1237s, 

*112ifll 

•115 

•11714 

*119l9 

♦123 


•1025s 
•103%, 
•12378 
•12378 

•1121a 

*115 

•11714 

•1191a 

•123 


moruing  board ;  no  sale  was  made. 


State  and  Ilailroad  Bonds. — State  bonds  have  been  almost 
entirely  neglected.    The  only  sales  were  North  Carolina  68  of 
1919,  $2,000    at    1273^;    North     Carolina    special    tax    trust 
receipts,  $2,000  at  6;  Virginia  6s  deferred  trust  receipts,  $30,000 
at  10.     Quotations  are  little  changed  from  last  week. 

The  market  for  railroad  bonds  has  been  weak,  in  sympathy 
with  stocks,  and  several  issues  have  sold  lower  than  at  any 
time  previously  this  week.  Among  them  are  Rock  Island 
extension  and  collateral  5s  at  103;  LouisviUe  New  Albany  & 
Chicago  Ist  6s  at  112^^  and  Laclede  Gas  at  80.  The  declaration 
on  "Tuesday  of  a  dividend  on  the  Atchison  incomes  was  fol- 
lowed by  some  activity  in  those  bonds,  and  the  last  price  for 
them  to-day  is  65,  a  half  point  higher  than  last  week.  The 
Atchison  general  mortgage  fours  close  at  8453. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  irregular,  but  generally  weak  and  rather  susceptible 
to  bear  rumors  concerning  the  crops  or  other  matters.  Many 
operators  who  would  ordinarily  support  prices  are  out  of 
town,  and  the  short  interest  has  been  reported  to  be  consider- 
able. Possibly  for  the  purpose  of  depressing  values,  the  price 
of  money  was  bid  up  temporarily  on  Wednesday  to  about 
20  per  cent,  while  depressing  news  respecting  the  hot  and  dry 
weather  at  the  West  was  sent  from  Cliicago.  The  result  was 
a  falling  off  of  one  or  two  points,  especially  in  the  prices  of 
those  stocks  which  are  most  affected  by  crop  prospects. 
No  less  than  seven  stocks  made  the  lowest  orice  of  the  year, 
among  these  Missouri  Pacific,  Oregon  Short  Line,  Union 
Pacific  and  Wisconsin  Central.  London  orders,  however, 
became  more  liberal,  and  the  final  prices  to-day  when  con- 
trasted with  those  of  last  Friday,  show  the  following  declines 
on  a  few  leading  stocks:  Atchison,  of  J^  of  a  point  to  •415^; 
Burlington  &  Quincy,  of  2%  points  to  103J^;  Big  Four,  of  2% 
to  711^;  Missouri  Pacific,  of  1%  to  70J^;  Union  Pacific,  of  1^ 
to  601^. 

Several  stocks,  on  the  other  hand,  have  exhibited  more  or 
less  strength.  New  York  &  New  England,  with  the  usual  vague 
whisperings  about  important  negotiations,  closes  at  49, 
against  47Jg  last  week  ;  Louisville  &  Nashville  at  85i^,  against 
84%  ;  Manhattan  at  108,  against  109  ;  Wheeling  &  Lake 
Erie  preferred  at  765^,  against  76Jg. 

Tennessee  Coal  &  Iron,  which  had  previously  been  quiet  at 
about  49,  broke  on  Thursday  to  42.  It  rallied  again,  and  was 
up  to  46  at  the  close  to-day. 

Sugar  Trusts  have  had  another  lively  week,  notwithstand- 
ing the  Iiot  weather.  Their  closing  price  a  week  since  was 
803^.  On  Tuesday  they  reached  84%.  from  which  they  have 
declined  with  wide  fluctuations  to  81 J^.  The  total  sales  in  the 
week  aggregate  204,469  certificates.  Lead  ^Trusts  also  have 
been  somewhat  active,  varying  between  19J?4  and  21,  and 
closing  at  20.  Cotton  Oil  Trust  receipts  sold  to-day  at  29^^% 
29^,  as  compared  with  305^(9  31}.^  at  the  last  writing. 

'fne  sales  of  silver  certificates,  though  large,  have  been  less 
than  last  week  by  over  two  million  ounces.  The  price 
closes  at  112^^,  against  113J<  a  week  ago.  The  sales 
were  as  follows:  Saturday  285,000  ounces  at  1134113?^, 
Monday  230,000  at  1123^(3 1181;^^,  Tuesday  196,000  at  il2i<(3 
llSJi.  Wednesday  245,000  at  112^112%,  Thursday  423,000  at 
llis(|'all2,  Friday  181,000  at  1121^(3113.  Total,  1,560,000 
ounces  at  112®  112^^. 
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NT<M'KS-IM<l€E!i  AT  N.  T.  STOCK  EXCHANUK  FOR  WEEK  ENDING  AVO.  8,  AND  MINCE  JAN.  1,  IHOO. 


STorKS. 


Active  RR.  Stock*, 

AtchlKnn  Top.  &  Snutn  Fe 

Atlautlt- A  J'.ioillc 

Otnadlnii  FjiclUc 

Cankda  Southern  

Central  of  New  Jersey 

Ckntral  Paoittc 

Ohesaiwrtke  JtO.— Vot.Tr.ciirt, 

1)0  do    l«t  pref.. 

Do  do    2d  pref 

Ohlcoso  &  Alton 

Chic.  A  Atl.  B«nef.  Tr.  Kec 
Oblcago  BurlluirtouiS:  Qiiinoy. 
Cblomgo  A  Eatitrrn  Illinnis... 

Do  pref... 

Ottleago  Milwaukee  Jc  St.  Paul. 

Do                            pref. 
Ohioaco  A  Northwestern 

Do  pref. 

Ohloa«o  Rock  Island  A  Pactflc. 
Obloaoo  St.  Louis  A  PiltsburK. 

Do  pref. 

Chicaco  St.  Panl  Mm.  A  Dm. 

Do  pref. 

Cleve.  CIncin.  Clilc.  A  St.  L... 

Do  pref. 
Columbus  HocktnKVal.  ATol. 
Delaware  A  Hudson 
Delaware  I.aokawannaAWest 
Denver  A  Rio  Uraudc 

Do                              pref. 
Bast  Tennessee  Va.  A  Ga 

Do  1st  pref. 

Do  2d  pref. 

Brausville  A  Terre  Haute 

Great  Northern,  pref 

nilnolR  Central 

Iowa  Central 

Do                             pref. 
Lake  Erie  A  Western 

Do  nref 

Lake  Shore  A  Mich.  Southern. 

Loni?  Island  

Loui.sville  A  NashvlUe 

liOuls.  New  Alb.  A  ChleaKO... 
Manhattan  Klevated,  conHol.. 

Mexican  Teiitral 

MIchlKan  Cen  1  ral 

Milwaukee  LakeSh.  A  West.. 

Do                             pret. 
Minneapolis  A  St.  Louis 

Do  pref. 

K  >.  K.  A  Tex.,  all  ass'nt  paid . 

Missouri  Pacific 

Mobile  A  Ohio 

KasbT.ChattauooiraASt.  Louis 
Kew  York  Central  A  Hudson. 
Bew  York  Chic.  A  St.  Louis. . . 

Do  Istpref. 

Do  2d  pref. 

Wew  York  Lake  Erie  A  West' n 

Do  pref. 

Kew  York  A  New  EnKland 

Kew  York  New  Hav.  A  Hart. 

Kew  York  Ontario  A  West 

New  York  Susquehan.  A  West. 

Do                             pref. 
Norfolk  A  Western 

Do  pref 

Vorthero  Paclflc 

Do  pref 

Ohio  A  MlsslBslppl 

Ohio  Southern ' . 

Oreiton  Rj-A  NaTlgatlonCo. 
OreKon  8h.  L.  A  Utah  North.. 
Oregon  A  Traiis-Contiuental.. 
Peoria  Decatur  A  Kvaneville 
Phila.A  Read. Vot.  Trust.  Cert. 
BichmondAWestP't  Terminal 

Do                             pref. 
Rio  Grande  Western 

Do  pref 

BomeWatertownAOKdensb'K 
8t.  Louis  Alton  A  T.  H  ,  prof 
Br.  L.  Ark.  A  Tex.,  trust  rec.. 
at  Louis  A  San  Francisco . . 

Do  pref. 

„     „  Do  1  St  pref. 

St.  Paul  A  Dulntb,  com. .... 

Do  pref 

Bt.  Paul  Minn.  A  Manitoba 

Boutliern  PacilicCo 

Texas  A  Pae itlc 

Tol.  Ann  Arbor  A  N.  M 
Toledo  A  Ohio  Central,  pref" 

UnlonPncldc 

Union  Paclflc  Denver  A  oiilt' 
Wabash [ 

Do  •    pref 

Wheelln»rA  L.^keErie........' 

Do  do         pref 

WK-onsin  Central  Co 

.MUcellaiieoua  Storkuri 
Anjer.  Cot.  01!  Trust  rooelnte.' 

CWcato  Ga.«  Co I 

Cltliens'  Gas  Co..  of  Brooklyn 
Colorado  Coal  A  Iron 
Columbus  A  Ilockini;  Coal '" 
Coiisiiildated  (iasCo 
Distlllinjt  A  Cattle  F.  Co!""" 
Fdisoii  (iencr.U  Electric. 

Laolcile  (ins  i.-t.  Louis) 

national  l.«ail  Tru.nt... 
Oreiicin  Imiiroveinent  tjo 

rsclfld  Mail 

Pipe  I  ine  Certid'oatea'c 

PoUuian  Palace  Car  Co 
Silver  Bullion  Certillcates!'" 
"uuar  Heflnejiis  Co 
Tennes.we  Coal  A  Iron!!"!!!!." 
-        ''"'  do         pref 

Texas  A  Pacific  Land  Trust  ' 
western  Union  Telegranh   . 


BiaHKBT  AND  LOWKST  PRICKS 


Saturday, 
Aug.     i. 


42       42% 
*6»g      7 

56>s   &e>a 
' 1231* 

3II4    3II9 

23  M    23  >4 
•«:i        65 

4414    44>4 
130     135 
•13%    14'4 
105  "a  103  >« 

43%    44 
"90       92  "4 

72%    72% 
lis      LIS 

111    iim 

144 
01  91% 
•13%  17 
43 


Monday, 
Aug.    4. 


4lie  42>4 
•6's  7>4 
70%  70% 
56>«  S6<4 
124     125>ii 


31 
23 
63 
44 
1*130 


73 

•bo's 
•30 


73% 
99% 
31 


147»iil47»« 


1« 

53% 

*9>s 

*76 

•23 


18>* 
53^8 
9% 
78 
23  "a 

■ 120 

Si's    Si's 
114     116 
•O'u    10 
•27  H)    2S^ 
*17'i    IS 
'64H    65 
109     109% 
•93%    94  "3 
85       851* 
•43       46 
109     110 
•24%    25>8 


S3 

23>4 

65 

44 
135 
h    14 
104'8  105 
43I4  44 
•90   92 
7l''8  72'ii 
117%  US'* 
111   111% 
144  145 
00  "8  OO^s 


•15% 
•32" 


17 
45 
33 


72%    73  "4 
•9913    99% 

30  ■<    30 '4 
167      168 
146>4  147'4 
•18       l-iHi 

53%    54 


9 
•76 
•22I9 


•9314    94i« 
llO'a  111% 


6 
-14 
•I919 
71% 
•2I14 


107%  107% 
*16>ii  I714 
•70's  71>3 
♦38  "4    39  >4 

23I3    251s 
*64is  .... 

48       48 
262     263 

18%    18% 

*7'a      8 
•311a    3214 


60 
35 14 

81% 
24 
21 
•100 


601a 
35 14 

81^8 

25 

23 

102 


•461a 

•20 
44^ 
21% 

•81 

•21 

•51 
■112 
■125 

•13 

•34 

•3713 

•72 


46'8 

21 

44=8 

21% 

82 

23 

53 
117 
131 

14 


73 


109 >a  111 
31       31 

•20       201a 
41       41 

•90     100 
61%    62% 


9 

78 
2314 

' 126 

•81       82 
1171a  1171a 
•918    10 
27       27 
•171a    18 
d4       61ij 
1091410914 
9315    931a 
84%    8518 
•4313    46 
109     110 
•241a    25 
9714    9714 
93        93 
lllia  1111a 

"6  7 

•14        19 
I9I3     I9I2 


Tueaday 
Aug.    5, 


41ie  4218 
•6>9  714 
70I4  7914 
55%    50 

123     125 

•30 
23 

•63 

•43 

131 
J3I9 


23 

65 

44 

135 

_     14 

104  >s  105 

4314    43 14 

911a    911a 

71»8    7214 

1171a  1171a 

111       1I1'4 

145     143 
9014    OOOs 
•15%    17 

44 

31        32 


Wedneaday, 
Aug,    6. 


71^8    72»8 

100    100 

30       301a 


71% 
21% 


70 

21% 
101%  102 
107%  107% 
•16%    17 
•7OI3    711s 
•38%    39I4 

25%    2513 
*64is  .... 

471a    48 
•255     268 

18%    18% 
71s      71a 

321a 


3514 
811a 


35% 

8II3 


•21 
101 


23 
102 


4618 
•20 
43''8 
2II4 


46I3 
21 
44% 
21 13 


21%    21% 
51       51 

117 

123     1301a 
•1219    14 


•34 

•12ii 
2618 
384 
76ie 

•28 

30% 
54% 
90  >4 
•51 


34%; 
13 

2618 
38%' 
7618; 
281a! 

30% 
54% 
90% 
5II9I 


71        71 

•361a    38 

•07     100 

110     110 

30%    3II4 

19%    20 

41        4II4 

•90      100 

60^'8    61% 


145%  14614 

•18        181a 

53I9    33'8 

8'8  9 
77  77 
•221a    231a 

126 

•80       82 

11413  116 

•9%    10 

2713    27I3 

.*18i3    18% 

64        64 
109^8  1091a 
94%    94% 
84%    85 
44       44 
109     109 
2413    2413 
97       97 


lllialllia 


7 
17 
20 
70% 
22 


6 

•14 
•I9I3 

69 14 

211a 
•101%  102 
1071a  107% 
•1613    I714 
*70ia    7II4 
•381a    3914 

2514    25% 
•6419 

4714    48% 
■260     265 

I8I3    18% 
7I3      - 
*31ia 

20 

60 

34% 

8118 

♦24 

•21 

•100 


71a 
33 
20 
60 
35 
8II3 
25 
23 
103 


45'8 

20 

43I9 

2118 
•80 
•20 
♦51 

125' ' 
♦1213 


46 14 
20 
44 14 
21% 
8II9 
23 
52 
117 


14 


♦71  74 
•36  38 
x90  100 
110  112 
30I3  30% 
19%  19''8 
4078  41 
■90      100 


40^8    41^8 

6I9     e>a 

79<4    7OI4 

53 18    S5% 

123>aia3>s 

•3119 

22%  a2\ 
e3i«  6314 

421a  4319 
132  133 

1319  13% 
10218  104 13 

43%  44 

91   ei 

71%    7213 
117     117% 
110     111 
144     145  >a 

89%  90% 
•15%    17 

45 

•31       33 


Thuradar 
Aug.    i. 


40%  411a 
•6I9      7 

70  79 

54 19  54 'e 


711a    7214 
9914    9913 
30       301a 
1G5     167 
143%  I46I4 
•18       Igis 
53  >4    53% 
H%       8'8 
•75       78 
22 13     2213 
■ 126 

7!l!j     Si's 

116     118 
'9        10 
••.!4       28 
•1719    18 
63       64 1« 
108%  109 14 
9313    9313 
8->       85 12 
43       43 '4 
109     109 
23%    24I9 
96       96 
*91       93 
lion's  110^6 

•6  7 

•13        18 
1914    I9I4 
6914    70I4 
2113    21% 
'IOOI3  102 
107     107 19 
I6I4    I6I4 
•7013    71 14 
•38  i«    39 14 
25 14    23% 
64I3    64I4 
4719    48% 
■233     265 
I8I9    I8I3 
-713      8 
*31i3    33 

20 

*00       60% 
3II4    35% 
80-'a    81% 
U4       24% 
•20       23 
10()     103 
4;)i3    44 
43%    46% 
20       20 
■12%    44I4 
20%    2II4 
80       80 
•20       23 
50%    51 
116      116 
123     132 
12%    12% 


•71%    74 


100    100   I 

•45%  46%' 
107%  107% 
•20 

21 
•45 
•45% 

88% 
•216 


21  1 
21 
46 
46    ; 
89%' 
217% 


113  113% 
80%  81% 
48%    49% 


•19 
84 


21 

84% 


60%  61% 

3414  34%  34  34 

12%  12%  12I4  I214 

25%  26  25%  26 

37%  38%  38  38% 

76  76  76  76    i 

28  28  27  27% 

29'a    30%'     30       31% 
•54       55         54       5514 
•90       90%      89%    90 
50%    60%      50%    51 
•31        32 
100     100 
'46       46% 
-  .  108    i 

♦20  21  i  •ao  21 
20%  21  I  20%  31  ' 
45%  45%  *45  46  ' 
46  40%  44%  4.3%' 
88%  89%  88%  90%: 
217%  217%  216  217 
112%113i4'  112%  113% 
81%  83%:  82%  84''9 
48%    49    1     49       49 


111%  111% 

30 

30'h 

19% 

19% 

40 

41 

•90 

100 

59''8 

61 

33 

33% 

12  >4 

12% 

25% 

25 'p 

37% 

38% 

73% 

76 

23 

27 

31%    32 
22%    22% 
61%    63 
42       42% 
131      135 
•13%    14 
102%  103% 
■13%    43% 
90%    90% 
71%    71''e 
117      117 
109%  110% 
143%  143% 
89%    89^8 
•15%    17 

44 

31 
90 
71%    72 
*99 
29%"29'8 


31 
90 


144''8  143% 
17%    18 
53%     53% 
8%       8% 

•75       77 
22%    22% 

' 126 

80%    81% 
■114      116 
•9        10 

•24       28 

•17%    18 
63%    63% 

lu8%  109 

•93       94 
84%    83% 
42       42 

108%  109 
22%    23% 
95%    93% 
■ 93 

111%  111% 
•6  7 

-13        17 
19%    19% 
69%    70% 
21%    21% 

100%  102 

107      107% 
16        16% 

♦70 

•38 
25%    25% 

•64 


Friday, 
Aug.  6. 


41%    41''8 
•6%      7% 
78%    79% 
65        55 
•122      124 

31% 

22%    22% 
61%    61% 
42%    42% 
•130      135 
13''8     13''8 
103%  103% 
43       46 
•90%    93 
71%    72% 
118     118 
110     110% 

144      

89%    90 
•15%    17 

44 

•31      

*92      

7u%  7178 
•99  99% 
29%    29% 


Bales 

of  the 

Week, 

Share*. 


Range  Slnoe  Jan.  1,  1800. 


Lowest 


145     143% 


71% 
39% 


48       4  8% 
255     263 

18%    18% 


7% 
♦31 


7% 
32% 
20 

SO's    59'6 
34       34% 
80%    81 
23%    23'8 
♦21        23 
101     101 
42%    42% 
45%    46% 
♦19       21 
42%    43% 
20%    20% 
"9       79 


•20 
50 


22 
50 

117 

125      

12%    12% 


30       30% 
34%    55 


♦35 

•93 

♦109% 

29% 

19% 

40 

90 

59% 

33 

12 

25 

37% 

75% 

25 


37 
97 

111 
30 
19% 
40% 

100 
60% 
33 
12 
25% 
37^8 
76% 
25% 


53% 
9 

•73 

•22% 

120 
80 

111% 
•9 

•20 

'17% 
63% 

10i% 
92% 
85% 
42% 

108 
23% 
94% 

♦91 

no's 

-6 
•13 
•19% 

70 

•21% 
100% 


53% 
9 

77 

23 
126 

80 
116 
9% 

28 

18 

63% 
108-'8 

92% 

85% 

42% 
108 

23% 

95 

93 

111% 

7 

18 

19% 

70'S 

22 
102 


16%  16% 

•70%  71% 

•38%  39% 

25  25% 
♦64 

48%  49% 
'253     265 

18%  18% 


7% 
♦31 


7% 
32% 

* 20 

♦39%    60% 
34%    34% 
81        81% 
♦23%    24 
♦20       23 
,-99     101% 
♦42%    44 
46       46% 
♦19%    21 
43       43% 
20%    20% 
'79       81% 


22 
51 


22 
51 
117 
125      .... 
12%    12% 


100     100 
46''8    46''8l 
106%  107%  ^107 


49%    50%| 

•31        82    I 

UJ%    99% 

46       46     I 

107     107% 

■20       21     I 

20%    20'8' 

4.J        4514! 

44%    45%l 

xy       90%' 

216     216     i 

112     112% 

81%    84 

49       49 


29%  30 

52%  54% 

38  88 

48%  49% 


♦19 
83% 


21 

83% 


•19 

83% 


21 
83% 


♦19       81        '19 
83       83%      83 


99 

45% 
105 

20 

19% 

44% 

44 

90 
214% 
111% 

30% 

42 


99 
45% 

108% 
21% 
20% 
45% 
43 
92 

215% 

112 
82% 
43% 


21 
83% 


♦71 

•36 

♦93 

109% 
29% 
19% 
40% 

'90 
60 
32% 
12% 
25% 
37% 
73 '8 
25 


75 
38 
98 

111% 
29% 
19% 
40% 

100 
60% 
33 
12% 
25% 
38% 
76% 
25% 


29%  29% 
53%  53% 
88%  88% 
50  51% 
31%    31% 

♦99      100 
40       46 

107     107 

♦18%    20 
20       20% 
43        45 
44%    45% 
90       93 
'215     216 

112%  112''8 
80%  81% 
45%    46% 


93,032  30%  Jan.  15 
2<M)       4%  Feb.  27 

1.200,   71%  Mar.  19 

3,440  .32%  Feb.  27 
790  115%  Feb.  4 
209    30     Mar.  27 

1,810  22%  Feb.  24 
900    58     Mar.     1 

2,\3n  37%  Feb.  21 
1251129  Mar.  6 
400;      6%  Feb.  28 


aigbeat: 


16,12^101%  Feb.  21 


2.350 

400 

73,645 

1,917 

4,611 

34 

42,385 


300 

10 

1.5,590 

230 

2,480 

430 

38,680 

620 

2,460 

1,560 

20 

700 


1,525 
245 


170 


1,725 

3,082 

508 

17,275 

1,300 
933 

4,200 
780 
200 
400 


8-il 

63,161 

1,200 


3,2-24 
500 


2,805 

100 

44,130 

120 

2,503 
800 


.1 


200 
300 

6,581 

5.818 

700 

'    iOO; 

345 

23,6171 

300 1 

25,895 

19,899 

400, 

210 

600 


26%  Feb. 

70  Fob. 
66%  Mar. 

112%  Apr. 

107  Feb. 
140     Fob. 

88%  Feb. 

15  .Fuly  22 
43%  Jan.  13 
31  Mar.  6 
90  Aug.  7 
66%  Feb.  21 
96  Feb.  17 
18%  Jan.  13 

147  Jan.  2 
xl34%Apr.  2 
14%  Apr.  1 
45  »Iar.  26 
8%  Apr.  14 
67  Jan.  6 
20%  Jan.  20 
96     Jan.  17 

71  Feb    19 
114     Feb.  20 

6  Feb.  19 
22%  Mar.  4 
17  Feb.  28 
62     Mar.    1 

104%  Jan.  13 
86  Mar.  3 
82%  Feb.  24 
33     June    2 

100  Jan.  14 
17''8Feb.  18 
92  Mar.  4 
91^8  Mar.    3 

108  Apr.     8 
5%  Mar.    7 

12  Jan.     3 
9%  Apr.  23 

69%  Aug.     5 

13  Jan.  7 
Jan.  6 
Feb.  19 
Feb.  24 
Jan.  7 
Feb.  21 

23%  Apr.  12 
59  Mar.  31 
43%  Jan.  7 
244%  Jan.  10 
17%  Mar.  11 
6%  Mar.  23 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 
42%  Aug.  7 
33%  Jan.  8 
16%  Jan.  17 
33%  Jan.  13 
20  Feb.  21 
76  Jan.  18 
15%  Feb.  27 
40  Mar.  3 
Feb.  17 
Jan.  7 
12%  May     6 

16  Jan.  11 
36%  Jan.  27 
70  July  31 
31%  Jan.  18 
82%  Jan.  18 

105  109  July  28 
3,230,  29%  Mar.  5 
19%  Apr.  12 
80%  Jan.  4 
68%  Feb.  5 
59%  Aug.  7 
32%  Aug.  8 
12  Feb.  25 
25  Apr  11 
30%  Jan.  11 
67  Feb.  24 
25     Aug.    6 


102 

106 

16 

70 

36 


25  104 
115 


1,26: 


6 


9,962i 
3,100 

30,281 

1,000 

2,553; 

3,520; 

3,900! 

I.660I 

3,3601 

( 

10,223 

9,010 

2,200 

8,820 

200 

335 

1,125 

551 

367 

17,535 

1,400 

7.930 

',33S,ooo 

"85 

^01.469 
6,850 


50%  May  15 

0%  Hay  10 

83%  May  26 

61%  June  10 

128%  May  14 

36%  May  17 

27%  Jan.     3 

66%  May    1 

46%  July  13 

135     Jan.  24 

I   15%  June  16 

111%  May  10 

46%  July  IS 

93     July  14 

79%  May  26 

123%  May  26 

117     May  26 

148     May     6 

98%  Jan.     4 

18%  Feb.  26 

53     Feb.  26 

3678  May  10 

lOO'aMay  10 

80%  June  10 

101     May  12 

32%  July  21 

173     May  14 

149%  July  21 

20%  May  15 

56%  May  IS 

11%  May  21 

81     May  21 

27%  May  21 

127     June  71 

86     June  10 

120     Jan.  31 

12%  May  12 

33%  May  12 

lO'sMay  15 

68     Jan.  31 

114%  June    5 

93     July  25 

92%  May    5 

54%  Mar.  10 

117     May  16 

31%  June    4 

104%  June    6 

104  Jan.  23 
117     Jan.  23 

8  May  3 
20  May  9 
20%  July  16 
79%  May  10 
22%  July  14 

105  Apr.  22 
111     June    3 

18%  Jan.  27 
73  May  5 
42%  May  3 
29%  May  19 
69%  May  23 
52%  May  16 
270  June  16 
22%  May  20 

9  May  10 
34%  May  12 
24''8  May  6 
66%  May  20 
39%  June  10 
86  May  19 
25%  June  6 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
52  June  10 
24  May  3 
48%  May  19 
28%  May  21 
87%  May  21 
2478  May  JLO 
33%  May  14 

120     July  24 

130%  May  13 
1473  May  9 
36%  May  13 
67     May  15 

103%  May  24 
38%  June  16 
99     July  18 

115  Jan.  9 
37%  Apr.  22 
24%  May  20 
42%  June  13 
91  July  30 
6878  Jan.  28 
38%  May  8 
15  May  12 
31%  May  14 
42%  May  19 
79%  May  19 
36%  Jan.  10 


•19       21 
83%    83% 


4.426 


•  These  arethe  prices  bid  and  askedj   no  sale  made  at  the  Board.    ^  Prlosa  from  bath  Exchanges,    x  Ex  dividend. 


24     Feb. 

41%  Mar. 

68     Feb. 

39%  Jan. 

15     Jan. 

92     Jan. 

36%  Mar. 

92%  Feb. 

13     Apr. 

16%  Feb. 

43%  Mar. 

36%  Feb. 

79%  Apr. 
187     Feb. 

97%  Jan. 

50     Jan. 

42     Aug. 

96     Mar. 

18%  Apr. 
18 1%  Mar. 


34% 
65 
91% 
54% 
33 
107% 
48% 
119 
28% 
24% 
54 

27i    47% 
8,108% 

28  222 

31 

10 
7 

18 

21 

20 


11378 

95 

89 
119 

23% 

87 


May  19 
May  IS 
July  23 
June  6 
July  16 
May  16 
.May  24 
May  21 
May  14 
May  15 
May  13 
July  18 
Jan.  21 
July  24 
Aug.  1 
May  21 
Jau.  7 
Jan.  27 
May  20 
May  14 


ifie 


THE  CHEONICLE 


[Vol.  LI. 


INACTITE  STOCKS— Onotations  continued,     (t  Indicates  actual  sales.) 


Bid.  ,Ab1£. 


Bid. 


Alb'nyASusn.i  171 
Balt.iO.  e.W.j  .... 

do.      pref.    .... 
Bell. APo. III. pf    .... 
Bo8.AtrLiae,pr 
BuB'.K.&l'itts. 

do.  i>ref . ! 
Bnrl.C.R.&No.i 
Ced.F.  &Mlnu.i 
CL&  Pltts.ttu.. 
Col.&Grc'n.pf. 
t.D. 


D09  .M.  &  Ft. 


05 

107 

35 

37 

'JVh 

HO 

25 

35 

2 

4 

50  157 

33   35 

G 

8 

D.  M.  &  F.  D  pf  I 

Flint  A  P.M.... 
G.B.  W.&8t.P.! 
Hous.&Tex.C. 
111.  C.  leased  I's. 
Keok.ADesM. 

do.  pret. 
Klnei.  APemb 
L-RASt.  L.  c, 

do,  pret.i 
Mah.  C.  R'y,  pf. 
Mar.H.&Ont'D 


20 


96 
3 
7 

14 

"th\i 

112 


A»k. 


Bid.  i  Aat. 


Bid. 


30    I'M.H.&Ontpfd.  87 

..llMcx.Nat.  cert.        5 

gij  Mllw.  A  North.  60 

4    !  Morris&Easex    

!'Ore(!r.Iinpt.,pf.t  95 

O.A'r..tr.i'en3.i:  46=8  .... 

-     '    '  13     ' 


95 
6 


Peoiia&East.  ;i 

;Pitt8.Ft.W.&C     15o 

"pltt9.AW.tr.re 
1 1  do.  wet. 
I  Rcnna.  A  Sara. 
i;6t.L.AIt.AT.H. 


35 

180 

35 


Soutii  Car.  K'y 

JTol.  A  O.  Cent, 
do.      pref. 

Va.  Midland... 

[Adams  Erpr.. 

Amer.  Expr... 

Amer.  T.  A  C. . 

Brunswick  Co. 

2813  Cameron  Coal. 

40    iJCommor.  Cable 

lf<5    IjConsoLCoalOo. 

43    I ! Homes.  Miu'g- 


157 


2^ 
70 
90 


Ask.  1 


31a  Laclede  Gras.pf 

80    I  Marshall  Coal 
100    !  Mary'd.  Coal 


SB's Minn.  Iron... 


150 
115 

83% 

28 

1 

101 

;  25 

10% 


154 
117 

85 

3OI3 
4 
104 


New  Cent.  Coal 
Ontario  Silver 

Penn.  Coal 

Ph.Nat.QasCo. 

Quicksilv'rM/?. 

do.       pref. 

11U.8.  Express.. 

im  IWeUsF.ACo.E. 


Bid. 


Ask 


H 
13 

8512 
10 

:  43 14 

270 

63 

7 

40 

t    7OI4 

14S 


60 

"ih" 

f8 
12 

300"' 

■■73 
42 
71 
145 


BONDS -LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  AND  RANGE   SINCE  JAN.  1,  18904 


I  IClos'ng 

Bailkoad  akd  Miscel.  Bonds.  4""?  »'l  Price 
^Penod.  ^ua-  8 

AtTop..<.P.F.— 100-vr.4g.l989'j    A   J 
100-year  income  3  g litsa,   Eept. 

AtL  A  fur.— \V.  D.  inc.,  6s. 1910 

Guaranteed.  1  g 1937iJ    A   J 

C»D.  Soiilh.— 1st  guar,,  58.1908  J   A  J  106 
2d,  58 1913  M  AS  100 


84=8 

63 

17 

77Jsh. 
b, 
b. 


Range  eiiiee  Jan.  1. 


Lowest.    1    nighest. 


8:iis  Mar. 
5418  Feb 
12  Jan. 
701a  Feb. 
1C6  July 
97     Mar. 


CeutnilofN.J.—Cous.  7s.. 18991    Q-J  IllTiab.  118     Aug. 

Coi)8ol.,78 1902  M  A  N  1241.^1).  1241a  Jan. 

GeneralmoriRttge,  6K...1987  J  A  J*|1107eb.  110i4Jau 

l«h.A\V.B..cou.78.,as'sd.l900:  Q— M  '11414b. 
do    mortgage,  58  1912  M  A  N,*104  a. 

Am.DockAluip.,  OS....  1921|J    A   J  IO7I2 
Central  raeiflc— Gold  6d...l898'j    A   J  )13ieb. 

I,andKrant6g 1890  A  A  O  102    b. 

Ches.  A'OUio.-.Mort.  6g..l911'A  AO*  117i<a. 

Istconsol.  5  g ...1939,M  A  N  10038b. 

B.&A.Dlv.,lstcon.,2-4g.l989  J   A   J!  71i«b. 
do       l.itcon.  g.,  4..1989  J   &  J,*80i4b. 

2dcon.,3-4g 1989  J   A   J*  74  a. 

Ches.  O.  A  So.  W  — 6  g 1911|F  A  AlOfii^b. 

Chlo.  Burl.  A  Q.— Cou.  7...1903'j  A  J*  12412b. 

Debenture  53 1913  M  A  N,I02 


Denver  Divi.sion,  48 1922 

Nebra.-4ka  Extension  48..  1927 

Chic,  A  E.  111.— 1st,  8.  f.,  63.1907 

Consol.  6g 1934 

General  cousol.  1st,  53... 1937 

Chic.  Gas.  L.  A  C— l8t,  5  g.l937 

Chic.  Mil.  A  St.  P.— Con.  78.1903 
l8t.  Southwest  Div.— 68. .1909!  J 
1st.  So.  Mln.  Div.— 6s  ....1910  J 
Ist.Ch.APac.W.Dlv.— 5s.19211j 
Chle.AMo.  niv.  L>iv.— 5s  192G  J 
■Wis.  A  Minn.  Dlv.— 5  g... 1921' J 

Terminal,  5  g 1914'J 

Gen.  M..  4  g..  scries  A.. ..1989!  J 

Chie.  A  N.  \V.— Consol.  73..191 5|   Q 


F  A  Al  92  b. 
«  A  W  91I3 
J  A  D*116  a. 
A  A  O  121  b. 
M  A  N;  98  b. 
J    A   J    90i2b. 

j!*123  b. 

J113    b. 

J  113    b. 

J  1071a 

J101i4b. 

Ji'104  b, 

J,n03  b. 

J    91    a. 
F  !*]38  b. 


J  A 
A 
A 
A 

A 
A 
A 
A 


Coupon,  gold,  7b 1902'j   A  D  12434b 

Binkingtuudes 1929|A  A  OillGiab. 

BiuklugfuudSs 1929lA  A  Oil08'.% 

Sinking  fund  deben. 5s.  ..193B  M  A  N  10912b. 

25-year  debenture  5s 1909jM  A  N;106    b. 

EitensIou4s 1926'F  A  A  "100  a. 

Chte.  Peo.  A  St.  Louis— 5g.l928!M  A  S|  99i8 


Chic.H.l.APac.— 68,  coup.l917jJ    A 


Extension  A  col.  3s 1934 


Chlc.St.  I..A:  Pitt.— Con.,  5  g.l  932 
Chic.  St.  P.  M.  A  O. -OS.. ..1930 
Cleveland  A  Cauton—5  g..l917 
C.  C.  C.  A  I.— ConsiOl.  7  g...l914 

General  consol.  6g 1934 

Col.  Coal  A  Iron— 6  g 1900 

Col.  H.Val.  ATol.— Con.  5  g.1931 

General,  6g 1904 

Denver  A  Rio  Or.— lat,  7  g.l900 

1st  consol.,  4  g 1936 

Det.B.CltyAAlpena— 6g.l913lj   A   JlOO 
Det.  Mac.AM.— I,'dgrant8.19n  A  A  Ol  34    b, 
Dul.  A  Iron  Range- 5s....l937lA  A  O  101    b 
Dul.  60.  Wh.  A  Atl.— 5g....l937  J   A   J'  9712b 


J' 128  b. 
J1IO3I2 
A  010312a. 
A  DI120  b. 
A  J[  94% 
A  DViO  b 
A  Jil2Hsa. 
A  a!  103    b. 

M  A  S|  81    b. 

J   A  D|   88 

M  A  >  116    b. 

J    A   j!   8214b. 


M  AN*il06%b 
J   &   Jllll    b 


MAS 
J  A  I) 
M  A  N 
•M  A  6 
A  A  O 


95  a 
105i2h 
•93iab 
116  b 
100    b. 


E.Tenn.  V.  AG.— Con.;5g.i956 

Knoxviile  A  Ohio— 6  g... 1925 
Eliz.  Lex.  A  Big  San.— 6  g.  .1902 
FUW.  A  Denv.  Clty-6  g. .  .1921 
Gal.H.A  San  An.— W.Div.lst,5  g. 
Ban.  A  St.  Jos.— Cons.  68  ..  191 1 

Illinois  Central- 4  g 1952 

Int.  A  Gt.  No.— Ist,  6  g 1919iM  A  N  113 

Coupon,  6  g.,  trust  rec... 19091m  A  S 

Iowa  Central—]  st,  5  g 1938  J   A  D 

Kentucky  Central— 4  g 1987 

Kiues  Co.  El.— Ist,  5g 1925 

iacledo  Gas— 1st,  5g 1919 

Lake  Erie  A  West.— 5  g 1937 

Lake  8hore.-Con.cp.,l8t,7a.l900 

Consul,  coup..  2u,  78 1903 

Long  Island- Ist.  con.,  3  g.l931 

General  mortgage,  4  g... 1938 
IiOutsv.ANashv.- Con.,  7s  1898 

M.  O.  A  Mob.— Ist,  6  g..  .1930 

«.  J",  X,    2''''*  K 1930 

K.H.AN.-lst,  Og 1019 

General.  6  g 1930 

Bp-ycarag 1937 

Collateral  trust,  5  g 193] 

Louis.  N,  A.  ACh.-l8t,68.1910 


Consol.,  Og ...        i9ig 

Ixiuia.  St.  L.  A  Tei.18— 6g..I9i7 


A   J 
A   J 
Q-F 
A 
A 


79    b. 

85    a. 

84    a. 

102  a. 

8OI4 
J;lloi4b. 
J 1 121   b 


Metro.  Elevated— Ist,  6  g.. 1908 

2d,  6s 1899 

Mich.  Cent.— Ist, con.,  78.. 1902 

Consol..  5» 1002 

UU.  Lake  Sh.  A  W.— Igt,  6'g.l92l 

Exteii.  A  Iinp.,5g 1029 

Mllw.  ANonh.— M.L.,  0S..191O 

1st,  con..  6a 1913 

M.K.AT.-Ncw4  g.,  when  Issued  J 

»ew  2d  as,  when  issued.  .       I J 

Consol., «  g..  trust  rec 1920  J 

_Consol.,5g..tniatrec....l920  J 

«o.  Paeiflo-lgt,  con,,  6  g.l920  M  A  N'lllOijs. 

gifeutVex.:;i-^:}ll^ri^l$'Jt.^: 
MWoh!o'-New; eg::J|".i j  t  iJ i?J\ 


D123  b. 
Q-J  1112  b. 
J  A  dI  9414a. 
A  A  O'llO  b. 
J  A  J'llOMb. 
J  A  J  109  b. 
J  A  D'113  b. 
J  A  d;H4  b. 
M  A  K  *106  b. 
MAN  106  a. 
J  A  J  I14iaa. 
A  A  0,1031a 
F  A  A'10014 

J     A    J;113l3 

M  A  N'107i8b 
.VI  A  N1126 
M  A  N!io8    b. 
.M  A  N  12012b. 
F  A  AI102 
J   A  D  111    \s. 
'  &  D  "109  b. 
A  I)|  79I3 
A  D    50 
A  D    83 
A    d|  71    b. 


KOTB-T)"  ladieates  price  bkl,  and 


113     Mar. 

102  May 
10712  Jan. 

112  Jan. 
I0014  Apr. 
llSiaJan. 

99'8  May 
69i2Mar. 
82  July 
67ifl  Apr. 

108  Mar. 
24     July 

101%  Aug. 

92 '3  Feb. 

91 14  July 
llOie  June 
116     Apr. 

95  Feb. 
9934  Jan. 

12458  Jan. 
II312  Mar. 

113  Jan. 
10512  Jan. 
101 12  July 

103  Jan 
103     Mar. 

9138  July 
141  May 
12434  June 

114  Apr. 
lOOU  Apr. 
100  Jan. 
10412  May 

96  Jan. 
9112  Jan. 

128  July 
103     Aug. 

100  Jau. 
119     June 

91  May 
I30I4  July 
II714  Feb. 
103     Mar. 

73  Mar. 
73  Mar. 
117i2May 
761a  Jau. 
99  Mar. 
33  Mar. 
99     July 

92  Jau. 
10312  Jan. 
1081a  Jan. 

9012  Apr. 
103  la  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 
85  Jan. 
82  July 
lomAug. 
80     Aug. 

109  Apr. 
122 14  July 
122%  July 

114  June 

94  June 

115  Jan. 
115>4  Jan. 
106  Jau. 
113  Jan. 
113  Jan. 
105i»  Jan. 
1041a  June 
1121a  Aug. 

95%  Apr. 
9714  Feb. 

112  Jan. 
105''8  Feb. 
125     May 

108  July 
119>aJune 

101  Jan. 
1091a  June 
108\i  Feb. 

7512  Mar. 
431a  Apr. 
7212  Jan. 
6II3  Jan 

109  May 
114>«Jan. 

98%  Jan. 
HiO     July 

113  July 
3714  Jan. 

100     May 


88  May 
7014  May 
2414  May 
8212  May 

110  Feb. 
10034  July 
122     Jan. 

128  Feb. 
II3I2  Apr. 

116  Jau. 

105  Apr. 
H0I2  June 
116%M,ir. 
1027e  Mar. 

118  Feb. 
lOSiaApr. 

7312  June 

82     July 

77     May 

1131a  Jan. 

129  June 
lOS's  Apr. 

96  July 
9414  Aiir. 

II8I2  June 
121i2Jan. 
100  Jan. 
9812  May 
129i2May 
11634  June 
11838  Apr. 
109i4June 
103%  June 

106  June 
106     June 

9634  Apr. 
144  Jau. 
129     May 

117  Feb. 

11012  Feb. 

112  Apr. 
108  la  Feb. 
lOlisJuno 

9912  June 
132  May 
1061a  June 
IU6I2  Aug. 
I23I2  May 

97  Jan. 
135  Feb. 
I25I3  May 
108     Jan. 

8818  July 
8912  July 

119  Feb. 
8412  June 

100  Jan. 
3912  May 

10258  Mar. 

101  May 
108     Apr. 

113  .Tunc 

104  Jan. 
1 10     May 

93%  Apr. 
121  Feb. 
L0214  Mar. 
llOiaMay 

89  May 
91  May 
83%  June 

105  Jau. 
89     May 

112%  Juno 
128  May 
128     May 

118  July 
99     Jan. 

119%  Mar. 
121%  June 

11013  Feb. 
Il«i2  Mav 
1101.2  IM  ay 
IO912  Juuo 
110     Feb. 


1st,  coupon.,  73 1903;J    A    J  127    b. 

Dehcn,  ds,  coup.,  1884. ..1904  M  A  S*  lOSi^b. 
N.  Y.  A  Uarlem— 78,  reg...l900M  A  N,124  b. 
N.  Y.  Chic.  ASt.  L.— 4g....l937:A  A  Oj   93i2 

N.  Y.  Elevated— 73 1906'j    A   J  112    b. 

N.  Y.  Lack.  AW.— Ist,  63..1921iJ    ^   j  130    b. 

Construction,  5s 1923  F  A  A|110 

N.Y.  L.E.  AW.— lst,oon.7g.l920M  A  8  ISUiab. 

Long  Dock,  78 1893  J  AD*  107i.>b. 

Consol.,  6  g 19351a  A  0*120  b. 

2d  consol.,  6  g 1969!j   A  0  10234 

N.Y.Ont.  AW.-lst,6g...l914M  A  S  11268b. 

Cousol.  1st,  5  g 1939J   AD    9712 

N.Y.Sua.AW.— Istref.,5g.l937lj    A   J    98i2b. 

Midland  of  N.  J.-6  g 19101a  A  O  115    b.  113 

Norf,  AW.— 100-year,  5  g. 1990  J   A   J    OGia 
North.Pac— 1st,  coup.,6g.l921  J   A   J  11514b. 

General,  2d,  coup.,  6  g... 1933  A  A  O  115    b. 

General.  3d,  coup.  6  g.... 1937  J  A  D  III34 


[  .Closing 

Bailroad  and  Miscel.  Bonds.  Jnw.'^s';  Price 
^^Pertod.  xvg.   8 


Range  since  Jan.  1. 


Lotccst.     I    Highest. 


Nash.  Ch.  A  St.  L.— 1st,  73.1913  J    A   J  130    a.  128     July 

Consoi.  5g 1928'A  A  O  10834b.|l0034  Jan. 

N.  \.  Central- Extend.,  58.1893  MAN  102i4b.|10138  May 


North  Pae.  A  Men.— 6  g... 19381m  A  S 
No.  Pacihc  Ter.  Co.— 6  g...l933lj  A  J* 
OhioAMiss.— Cousol.,  78..  1898  J  A  J 
OhioSoutuern— 1st,  6g....l921|J   &  D 

Geneial  mort.,  4g 1921m  AN 

Omaha  A  St.  Loids- 4  g 193   I J    A    J 

Oregonlnip.  Co.— Ist,  6g..l910  J  A  D 
Ore.  R.  ANav.  Co.— 1st,  6g.l909  J   A   J 

Con.sol.,5g 1925|j   A  D 

Oregon  ATranscon'l— 6  g..l922iM  A  N 
Penn.  Co.— 412  g.,  coupon  .1921  J  A  J 
Peo.  Dec.  A  Evansv.— 6g..l920|j    &   J 

EvansvilleUiv.- 6  g 1920iM  A  S 

2d  mort., 5g 1926]  M  A  N 

Peoria  A  East,  consol.  48..1940|a  A  O 

Income,  Is 1990  April. 

Phila.  A  Read.- Gen.,  4  g..l958  J    A   J 


1st  pref.  income,  5g 1958 

2d  pref.  income  5  g 1938 

3d  pref.  income  5  g 1958 

Pittsburg  A  Western— 4  g..l917 
Rich.  AUauv.— Cou.,6g...l915 

Consol.,  5g 1936 

Rich.  A  W.P.Ter. —Trust  6  g  1897 
Con.  Ist  A  col.  trust,  Dg.l9l4 
Rio  G.  Western— l8t,  4  g...l939 
It.  W.  A  Ogd.— Con.,  53.  ...1922 
St.  Jos.  A  Or.  Island— 6  g..l925 
St.  L.  Alt.  A  T.  H.— Ist,  78.1894 

2a,  pref.,  73 1894 

8t.L. Ark. Alex.— 1  at,  6.^, t'st. rec. 

2d,  63,  1936,  tr.recallasa.pd. 

St.  L.  A  Iron  Mt.— Ist,  78.  .1892 

2d,7g 1897 

Cairo  A  Fulton— Ist,  7  g.l891 

Cairo  Ark.  ATexas— 7g  .1897 

Gen.  R'y  A  land  gr.,  5  g..l931 

Bt.  I..  A  San  Fr.— 6g.,  CI.  A.19111) 

6g.,  ClassB 1906 

6g.,  ClaasC 1906 

General  mort.,  6g 1931 

B.  P.  M.  A  .M.— Dak.Ext.,  6  g.  1 9 10 


Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J116 
A  A  Oi  90 


119 
105 
104 
117 
110 
129 


Feb. 
Jan. 
July 
May 
Apr. 
Apr. 


11112  Mar. 

125     Apr. 

IO514  Jan. 

1131a  May 

113i4.May 
82  June 
55%  May 
8838  May 
7612  Juno 

113     Apr. 

120     Apr. 

lOliaJan. 

103  Mar. 
117     Apr. 

67     July 

104  Aug. 


109  b. 
10912b. 
11312b. 
107    b. 

67    a. 

76  a. 
10314b. 
110 

101  %a 
IO6I3 
107    a, 

102  b. 
102  lab. 
*  70  b 

82    a 

29 

825a 

71 

535t,b 

431a 

80 

b. 

b. 


OSiaa 
7714a. 


lstcon.30l.,6g 1933!  J 

Do  reduced  to  4 12  g . . . 

Montana  Extension  4  g..l937 
Ban  A.  A  Aran.  P.— 1st,  6  g.l 911) 

l3t,  6  g 1926 

Bhen.Val.— lst,7g.,Tr.  rec.1909 

General6g.,  Tru8trec...l921 
So.  Car.— Ist,  6  g.,ex  coup. 1920 

Income,  6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

80.  Paciilc,  Cal.— 0  g. . . .  1905-12 

1st,  consol.,  gold,  5  g 1938 

So.  Pacific,  N.  M.— 6  g 1911 

Tenu.  C.  1.  A  Ry.— Ten.  D.,  1st,  6g 


F  A  A 

MAS 

J    A   J 

A  A  O  110    b. 

MAN  107    b, 

J    A    J  110    b, 

FA  A'lioeiab, 

90 

28i2a. 

F  A  A  102  l>. 
M  A  N|108i2b, 
J  A  J  lOO^sb 
J  A  Dl  10614a. 
A  A  O  95 
.M  A  N  111 
M  A  NIU 
MAN  111 
J  A  J  110 
M  AN  119 


Birin.  Div..  6  g. 
Tex.  A  Pac.— 1st,  5  g.. 

2d,  income,  5  g 

Tol.  A.  A.  A  N.  M.— 6  g. 


.1917 
.2000 
.2000 
.1924 
.1921 


Tol.  A.  A.  A  Gr.  Tr.— 6  g. . 

Tol.  A  Ohio  Cent.— 5  g 1 935 

Tol.  Peo.  A  West.-4g 1917 

rol.  St.  L.  A  Kan.  C— 6  g..l916 

Union  Paciflc—6  g 1899 

Sinking  fund,  8s 1893 

Kansas  Paciilc- Ist,  6  g..l893 

lst,6g 1896. 

Denver  Div.— 6  g 1899'.\I  A  N 

l6tcon30l.,6g 1919|M  AN 

Oregon  ShortLlne—6  g..l922|F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l919lA  A  O 

Union  Elevated— 6  g 1937 1 M  A  N 

Virginia  Mid.— Gen.  m..  5s,  19361  MAN 


do 
Wabash 


-1st, 


stamped  guar. 'M  A  N 
5g 1939LM  A  N 


2d  mortgage,  5  g 1939.11' 

Debenl.  M..  series  B 1939:J 

West  Shore— Guar..  43 2361J 

West.  N.  Y.  A  Pa.— Ist,  5  g. 1937  J 

2d  mort.,  3g.,  5,sc 1927  A 

West.  Un.  Tel.— Col.  tr., 5s. 1938  J 
Wheel.  A  Lake  E.— Ist,  5  g.l926  A 
Wis.  Cent.  Co.— Ist,  5  g 1937  J 

tncomc,  5  g 1937'.. 


J'll9'4b. 
J  10014b 

90    a. 

70    b. 

70  b. 
125iab. 

35%a 
101     b 

11  lab. 
I0312O. 
116  b. 
101  b. 
105    b 

96iab 
lOOi-^a. 

91 '8 

3912b. 
103  b. 
108i4b, 
108  a, 

78 

99    b. 
114% 
114    b. 
10858b 

111  b. 
114  b. 
114'2b. 

112  b. 
94 

10914b. 

85  b. 

86  b. 
^91% 


A  O 
A   J 


7818 
45    b. 


103%b.jl03iaJnly 


99    b. 
34%b. 
I0014 


9858b. 
533i,b. 


9214  Jan. 
29  Jan. 
09  Mar. 
1021a  Apr. 
96''8  Jan. 
521s  Aug. 


133     Jan.' 

111  May 
10459  Apr 
132  May 
1131a  May 
128     Apr 

97     Jan. 
117i2Jjin9>  ' 
134%-ipr. 

112  May 
13912  Jan,  ' 

June  II014  Mat ' 
May  11221a  Jan. 

107  May 
113%  Feb. - 
101     May 
10138  June 

118  Feb. 
9914  Juno 

119  Juno 

116  Aug- 
1131a  May 
llOiaApr. 

113  May 

117  Juno 
11134  May 

68  Mny 
80     Juuo 

106  May 
113  Jan. 
10418  Mar. 
10734  Apr. 
llOUMar. 
109  Apr. 
1061a  Mar. 

74  May 
83  Juno 
341a  Juno 
87  Jan. 
8OI2  Jan. 
5312  May 
49  Jan. 
83     May 

II8I4  Juno 
94     Juno 

103  Jan. 
83  May 
78     May 

112i4Mar. 

107%  Apr. 

113     Juno 

111  Jan. 
98%  .May 
3238  .May 

108  Jan. 
IO914  Feb. 
103%  Juno 

107  May 
9512  July 

1 15  Juuo 
115  Apr. 
11412 -Apr. 
115  Juuo 

120  Mar. 
120  Jan. 
10212  Juno 

92  Juno 
88 la  Juno 
90  Juno 

125"'8  Juno 
00  '4  J  uuo 

100 12  .May 
1 2  '4  Juno 

108  Juno 
115  Jan. 
10333  Mar. 

109  Jima 
104%  Jaiu 
103 12  Jau. 

9634  .May 
4312  May 

107 12  Jan. 

Ill     Juno 

IO8I4  July 
80%  .May 

101     Jan. 

II8I2  Mar. 

110i«  Feb. 

Il2i4.1uly 

II312  Mar. 

117%  Mar. 

118  Uai. 
IIOI4  Jan. 

95 14  Jan. 

110  Aug. 
88 Hi  Ayr. 
90     Apr. 

10514  Apr. 

8618  Jan. 

57  May 
10658  Juno 
IO214  Juno 

.10  May 
1021a  Jan. 
107  June 
10414  Apr. 

09     Ja". 


127  Aug. 
110  Mar. 
124%  May 

93  May 
II212  July 
131  July 
110  Aug. 
I3412  Apr 
107  - 
119 

9838  Mai- 
1 1038  Mar. 

96     Mar. 

961a  Apr. 
Apr. 

95  Mar. 
113%  Jan. 
11034  Apr. 
IO914  Jan. 
I0414  Mar. 

106  Jan. 
11314  July 
106'a  June 

59  Apr. 
731a  Jan. 

101i2Jan. 

109  Feb. 

10012  July 
10334  Jau. 

107  July 

101  Jan. 
100     Mar. 

60  Mar. 
3II2  Aug. 
29  Aug. 
SOI2  Mar. 
62  Mar. 
43 13  Mar. 

36  Mar. 
7934  July 

11512  Jau. 

87  la  Apr. 
981a  Mar. 

77  Mar. 
09''8  Mar. 

107%  Apr. 
10434  Jan. 
IIOI3  Jan. 
10512  May 

86 12  Mar. 

27 14  Aug. 
103     Aug. 

106  May 
100  July 
10258  Jan. 

88  Jan. 
llSHFeb. 
11114  Aug. 
112  May 
IO9I4  Feb. 
11778  Feb. 
11534  Jau. 
100     Feb. 

8OI2  Jan. 

70     July 

70  July 
113%  Jan. 

48     Jau. 

06     Jan. 

7^2  Jan. 

105     July 

112  Ai>r. 

10013  Apr. 
10514  Ju.y 

90I3  Apr. 
9512  Aug. 
9058  Jau. 

37  la  Apr. 

102  May 

107  Jau. 
102     Jau. 

76     Jau. 

971a  June 
11434  July 
11218  Mar. 
llOia  May 

110  Jau. 

113  Jan. 
II314  June 
112     Aug. 

92%  Apr. 
IO6I4  May 

85     Mar. 

86I2  June 
101 34  July 

78  Aug. 
45      Aug. 


prica  ailted ;  the  Kunge  is  made  up  from  a3tual_8»les  only,    •  Litest  price  this  week;. 
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BONOS-STOCK  EXGHANUE  qUOTATIONS  ON  FAIDAT  UF  TUE  LESS  ACTITE  RAILROAD  BONDS. 


BKCTRITIES. 


Bid. 


SECURITIES. 


86 


80 
il6' 


Rnllrnad   Bonds. 

(Siorl.-  KxrIiiinQt  I'rktt.) 
Alnlinnia  Mlil.-lst.  «..  (in  ....1928 
Ailiuitli'  .V  Diiiiv.  — iKt  K-,  l>s..l!)17 
At:.*  I'ac— iiiiW.  !>.,  (Til.  «(..  1907*  80 
Ball.  A  (1lil((— iHt,  On,  I'urk  li.  1919'...... 

6«.  K>«lil 1929,*  107 

Con».  luort,  (told,  5« 19SH|*107>s 

Jl.  A-  i».  .1.  W.,  iHl,  K..  4I3B...I99OJ* 
Mo:ioii.  Rlv.-  1st  (fit.,  ir.,  5».  1919 

B"iill  Civok— Ist.KoUl.-lx 19Jt> 

Jliiit.  H.  Tun.  *  W.— Del).  5«.l»i:i 
Bniokhn  liluv.— let,  K-.  Os-IB'-J-*! 

•J(l.;t,'.s 1915' 

Bull.  Kooli.  &  Pitts.— lien.,  5».1937i 

K1.CI1.  A  lMtl.«.— Int.  6" I921I 

do  Consolldufd  I9t.6«.1922  *11B'« 
Burl  fed.  Knii.  <k  No.— lKt,,S».190«i 
(.'onsol.  A  eollat.  truBt.!J.s...l93-l 
Mlun.  A  St.  I,.— 1st,  "8,  KU..1927 
Iowa  C.  A  West.— Ist, ?«....  1909 
Ced.  Knp.  I.  V.  A  N.,  1st,  60.1920 

1st.  n* 1921 

Oentnil  Ohio  Reor.— 1st,  4>!is.l930 

Col.A  fin. Mid  --lst,e\.4i-.>a.l93i! 

Cent.  KR.  A  Bank.— Col.  p.5«.1037 

eav.A  \Vest.-lsteon.Ktd.5».19-'9,;  90 
Out.  of  X..I.— Conv.deli.,  ti8.1U0H;*H8 
Central  I'ueinc-aold  bds,  68, 1895;  H>9>4 
1  lO-s 


100 


100 
•120 


90 


89 


Bid. 


83 

118 
117 


£.  Tenn.  Va.  Si  Oa.— (routtaved)— 
Mobllo  .ft  Blrm.— Isi.  k., St.. 1037 
Alabama  Central— iHt  Us. ..1918 

Eric— Ist,  extended,  7« 1897 

2d,  extended,  .■>« 1919 

Sd,  extended,  4  His 1923, 

4fh,  extended,  5« 1920'  116»» 

Bth,  extended,  4« 1928. '102 

1st,  cons.,  fd.  coup.,  7s 19201  ISSij 

Bcorfr,  1st  lien,  Oa 1908 

B.  N.  V.  &  K.-lst,  7s 1916 


123 


•107 


116 

id.5% 
121 
116 
I15I9 
IO912 
lOD^a 
*113 
112 
lOoHs 


95»f 
-  91 

07  >a 
121 
no's 
123 
113 


82 
107 


123 
120 
126 


120 


126 


r.old  hondK,  t>s 1896 

Oold  bonds,  (is 1M»7| 

Ban  Jon'iuin  Br.,  lis 1900 

Cal.  A  Orek'on— »cr.B.6»...1892 

Mort.  pdd  r>s 1919 

We.st.  I'acltlc— Bond.-', 6j.... 189!) 

Ko.  K:.llway  (Cal.)— 1st,  6a. 19071  

50. year  .'is 193S '1«0 

Ches.  A  ().— Pur.  M.  fund,  68.1898  "HI 

■    6».  (Told,  series  A 190S 

Che.'t.  ().  A  So.  West.— 2d,  6s..  1911  i 
CliicaKo  A  .Mton— 1st,  7s 1893) 

BinkinK  fund.  6s 1903 

Louis.  A  Mo.  River— 1st,  7s.l90O 
2d.  7» 1900 

et.  I,.  Jocks.  A  Cliic.— Iet,7s.l894! 

1st.  irnar.  (504),  78 1894 

2d  mort.  (3t>0),  78 lii'J'*' 

2d.  ituar.   (188).  7s 1S9^ 

Mlss.R.  Bridite— 1st,  s.  f.,  63.1912 
Ohie.  Hurl.  A  Nor.— Deb,  lis.  ..1896; 
Clilc.  BurliuK.  A  Q.— 5s.  8.  f..l901[  lOmllOa^ 

Iowa  Div.— .link,  fund,  53. .19191  1(>7'4  108 
Sinking  fund,  4s 1919 

Plain,  is 1921 

Chic.  A  Indiana  Coal— 1st  5s. 1936 
Chi.  Mil.  A  St.  P.— lst,8s,P.D  189» 

2d,  7  3-lOs,  P.  D 189H 

1st,  7s,  *(?.,  R.  D 1902 

1st,  l.a  Crosse  Division,  7a. 1893 

1st,  I.  A  yi.,7g 18971'118'i 

Ist,  I.  A  D.,  78 1899  '118 

1st,  C.AM..  78 1903|* 

1st,  I.  A  D.  Extension, 78...  1908    123 

Ist,  La  C.  A  Dav.,  5s 1919i  102>2 

l9t,  H.  A  D.,78 1910    121 

1st,  H.  4  I).,  3s lUlO    IO2I2 

Chlcaeo  A  Paiitic  Div.,  68..1910I  

Mineral  Point  Div.Sa 1910rl02 

CAL.  Hup.  Div.,  58 1921  '100 

Fargo  A  South.,  6a,  .Vsau...l924    

Inc.  conv.  sink,  fund,  ."is....  191 6'  

Dakota  A  (it.  South.,  5s....  1916'  

Chlc.&N.W.- K8e.AL..S.l8t,«8.1903rill 

Des.M.  A  Minn.— 1st,  78.  ...1907, "123 

Iowa  Midland— Ist,  88 1900i"127»« 

Peninsula— 1st,  conv.,  7s... 1898[  120      

Chic.  A  Milwaukee— Ist,  78.1898    117     'US'* 

yin.  A8t.  P.— 2d,  78 1907;*130 

Mil.  A  .Mad.— 1st.  6« 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s..  1909 

Northern  111.— 1st,  58 1910 

Chic.  R.  I.  A  Pac— 1st,  21SS..1905 

Des  Moines  A  Ft.  D.— Ist,  48.1905 
Extension.  43 1905 

Keokuk  A  Des  M.— Ist, 5s..  1923 
Chic.  St.  P.  A  Kan.  City— 59..  1936 

ryi}"^S:  ^^-  ^*'-l8t.   «.,  58. .1934 

OhIc.St.  P.  A  Minn.— Ist, 68.. .1918 

St.  Paul  A  S.  C. -1st,  68 1919    I23I3 

Chle.  A  W.  Ind.— 1st,  s.  f.,  6S.1919 

General  mortgaee,  68 1932 

Cm  Ham.  A  D.— Con.  e.  t.,  78.1905 

2d.  gold,  I'as 1<)37 

On.  I.  St.  L.A  Chlc.-l8t,g.,48.1936 

Consol.,6s J920 

Cln.  .Jack.  A  .Mac.-lst,  g.,  5s!l930 
y.  .'  :^^^-  I-.Cairodiv.-4s,  1939 
L.A  ..1.  cm  A  Ind.-lst,  7s,8.f.l899 

«  uiisol.  sink,  fund,  7s 1914 

aeve.  A  Mah.  v.— (Jold,  5s.  ..1938 
Co  orado  Midland— Ist,  g.,  6s.l936, 
Columbia  A  Green.— 1st,  63.     1916, 

2d,  6s 1926 

Del.  Lack.  A  W.— ConTort.'7sil892 

Mortgage  78 1907 

gTra.  IJIng.  A  N.  Y.-lst,  78.19061 


N.  Y.  L.  E.  A  wr-6ol.  VrV,««'.1922 

Ftiudcd  coup.,  Os 1960 

Income,  69 1977 

Buir.  *  8.  W.— Mortg.  68....  1908 

JclTerson— 1st,  gu.  g.  5s 1900 

Eureka  Springs  R'y— lst,68.g.l933 
Evan.  A  T.  H.— Ist,  cou.s.,  6s.  1921 

I'     Mt.  Vernon— 1st  6s 1923 

'Evans.  A  Indian.— Ist,  cons. .1926 

iiFtlutAP.  Marq.— Mort.,  6s.. .1920 

I      Ist  eon.  gold,  58 1939 

'iFla.  Con.  &Pcn.— Istg.  58....1918 

104>«i  Oal.Har.  A  San  Ant.— 1st,  68.1910 

\[    2dmort.,7B 1905 

OS's,     West.  Dlv.,  2d  6s 1931 

S2*'  aa.  So.  A  Fla.— Ist,  g.  6.s 1927 

I  Grand  Rap.  A  Ind.— Gen.  58.  .1924 

109>ai;GrccnB.  *.  A  St.  P.— Ist  6s.. 1911 
2d  Income,  Ist  sabs,  paid 


•106 
90  >8 


Aak.  I 


BE0UBITIE8. 


Bid. 


100 


109 

■i'&y 


94 


I 


123>a 
103 
120 
104  Is 


101 


-^ — —...«.  .V -..  ±. — i»i,  is. lyvio  *132      

Morris  A  Essex— Isl,  7s.... 19141' 145 

2<1.  '8..  jgyi 

Bonds,  7a looo' 

?*"'  1"^'! 190i:  126isll28    I 

D^I.AHud.  Canal— Ist, 7s.. .1891    lom    ....  I 
l.st.  extension,  7s 1891,   1104 

iT\T-  ^^ l**"-*    "3     I'S'a 

Allfony  ASiisq.— Ist,gn.,7s.l906|*..        'l32 

B^«I' TS"'  <™'"'-''" 190«    120.9121 

Kens.  A  8ar.-lst,  coup.,  7s.l921 

Denver  City  cable-lst,  6s. ..  19oh: 'ioo 
Deiiv.  A  R.  G.— lnip.,g.,  5.a      lyajj 


«•    i.nii.  \n.  A  Ga.—l8t,  78.. .19001*115 
'i.isiDnai  5s 1930 

In  •;" •  Ko'o- 5" ■.;:::;i937t  w 

fcQ  Alnip..g.,5s.... ii)38, 


1U'>» ; i Honsatouic- Cons,  gold  58.. ..1937 

112     1     N.  Haven  A  Derby,  Cons.  5S..1918 

Doue.A  Tcx.C— 1st,  m.  1. 7s.Tr.rcc. 
West  Div.  79,Trust  recelpts.1891 

1st  Waco  A  Nor.— 78 1901 

2d  ra.Ss.M.  I.  Trust  receipts.1913 

Gen.  mort.Os.Trust  receipts. 1925 

lUinols  Central— Ist,  g.,  4s  ...1951 

1st,  gold,  3I2S 1951 

Springf.Dlv.- Coup.,  63....189S 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  i.,  78.1897 

l3t,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coujwu 1951 

Meinp  Div.,  Ist  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  78  .  ..1894 

Ced.  Falls  A  Minn.— 1st.  78.. 1907 

Ind.  D.  A  8pr.— Ist  7a,  ex.  op.  1906 

Ind.  Dec.  A  West.— .M.  5s.....  1947 

2d  M.,  inc.  59 1948 

Inter.  A  (it.  Nor.— Coup.  68...  1909 

95%  ;iian.  C.Wyan.AN.W.— I8t,5s.l938 

;L.  Sh.  A  M.  80.— C.  P. AA.— 78.1892 

Buff.  ■*  Er.— New  bonds,  78.1898 

Det.  M.  A  T.-lst,  79 1906 

Lake  Shore- Div.  bonds,  7s.  1899 

Mah<in'g  Coal  RR.— l3t,  58.1934 

Litchf.  Car.A  West.- I8t6s.g.l916 

I,ongl8land— 1st,  7s ...1898 

W.  Y.  A  R'way  B.— 1st,  g.  58.1927 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach— Ist,  78..  1897 

N.  Y.  B.  A  M.  B.— 1st,  g.,  5S.1935 

Brooklyn  A  Mont.— 1st, 6s.. 1911 

Ist  5s  1911 

Smlthtowii&Pt.Jcir.— lsV,78l901 

Louls.Evans.ASt.  L.— Ciiu.5s.l939 

Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  (is 1920 

St.  Louis  Division,  1st,  69..  .1921 

2d,  33 1980 

Nash  v.  A  Decatur— l9t,  7s..  1900 

8.  f.,6.s.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

Pens.  &  At.-  Ist,  6s,  gold... 1921 
Nash.  Flor.  A  8.    1st  gu.  5s.,1937 

Loulsv.  South.— 1st,  g.  69 1917 

117      Lou.  N.  O.  A  Tex.— Ist,  43.  ...1934 

0914 !     2d  mort.,  53 1934 

Memphis  A  Char).— 6a,  gold..  1924 

Ist  con.  Tenn  lien,  7a l!il5l 

Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  6s,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag.- 6s 1891 

Mil.  L.  8. A W.—  ;onv.  deb.,  Ss.  1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Division— 1st,  68  ..1925 

Incomes 

Mino.A  St.  L.— la.  £x.,l8t,7s.l909 

l8t,  g.  78 1927 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  Ss.1936 
[Mlnii.S.Ste.  M.  A  Atl.— l8t.58.1926 
Missouri  PaeiBc— Trust  5s...  1917 
Mobile  A  Ohio— Ist  ext.,  6s...  1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s.. ..1920 

,    Ist,  7s.; 1918 

Nash.  Chat.  &  St.  L.— 2d,  68. .1901 

101!!(l iNewOrleans  A  Gulf— Ist,  68.1926 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..1915 

N,  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  Ist,  48.1986 
N.  Y.  N.  H.  A  H.— 1st,  reg.  48.1903 
N.  Y.  A  Northern— 1st,  g.,  5s.l927 

2d,  43 1927 

N.  Y.  Susq.  A  West.— 2d,  4ias.l937 
North'n  Pao.— L.  g,,  con.,  g.  5.1989 

DIvid'd  scrip  ext 

James  River  Val.— 1st,  6a..  .1936 

Spokane  A  Pal.— lat,  Os 1936 

St.Paiil  A  N.  P.— Gen.,  68. .1923 
HelenaARedM'n— l.st,g.,68.1937 
DuluihAMaiiitoha— ist,g.(isl036 
Dul.AMau  Dak.Dlv.— Ist6g.l937 
CiBurd'Alen  — Ist.lis.gold.loifj 


95 


105 


113 


107 

1131s 

74 


llOij 


80 


75 

idfii 
ii9 

115 


118 


35 


110 

117>8 

67 
116 


* 

i'24' 

117 
117 

100 

65 

90 

119 

•I30I9 

108 



i'26" 





..;;;; 

103 
105 
100 

75 

90 

40 
loo's 
120 


104  lal. 


101 

85I9 


120 

115 


113 

i'oo" 

90 
100 
■  59 

80 

87 


95 
llO>a 

79 
111 
126 
108 


102 


76Hi 
92>j) 

idi" 

108 
121 
106 
107 
106 


IlSisllS 


123% 

ido" 
"92" 


Northern  Piuilflc- (Continued) 

I    Ciuurd'Aleue.gen.lst,  g.,ti<.l!)38  *106 

!l    Cent.Washlngton— lst,g.,ii«.  I!)3ii ..108 

U9»a,  Norfolk  A  West.-Geuoral,  (is.  1931,  119M  121 

New  River,  lat,  6» 1932,114     | 

HI     I      Imp.  A  Ext.,  6.S 1934    lOOig 

Adiustnient  M.,  7» 1024    109    , 

Equipment,  5s 1908    

139  Ciiueh  Val.  IstSs 1957      98    I 

Ogd.  A  Lake  CHi.— 1st  con.  6*.  .1020 
141       Ohio  A  -Miss.- Cons.,  8.F.,  7b.  .1 898 

2d  consol.  7s 1911    123 

Hpringlleld  Dlv.— Ist  78 1905    114 

General  5e 1932    

Ohio  River  RK.— Ist,  68 1936    100 

General  mort.,  gold,  5« 1937      91 

Ohio  80.— Income,  g.,  Os 1921    

Oregon  A  California— Ist,  6s.  1927    

Oregon  Imp't— Con9.,g.6s...l93i)  *103 

Oreg.  KyANav.— Col.U.  g..S9.1919    

121       Poiin.RR.-P.C.A8.L.-lst,c.,7e.l900    

Pitts.  Ft.  W.  AC— 1st,  7»... 1912- 144 

2d,  78 1912  * 142 

3d,  78 1912 

OS^      Clev.  *P.-Con8.,8.  fd.,  78.190» 

4th,  sink,  fund,  6s 1892    102      

06>a      St.  L.V.  AT.  H.— 1st,  68.,  78.1897    112% 

2d,78 1898     

100  2d,guar..7s 189«  "HO 

Peo.AE.-lnd.B.4W.-lst,pf.78.190O    120 

Ohio  Ind.AW.— lstpref.58..193H  '  95 
Peoria  A  Pck.  Union- 1st,  68.1921     110% 

2d  mortg.,  4139 1921  *  67 

115      Phila.  A  Read.-3dpref.  convert         43       47 

Pitts.  Cleve.  ATol.— 1st,  63...1922    

Pitts.  Junction— 1st  6s 1922  *118 

Plttfl.  Mc.  K.  A  Y.-lst  69 1932    120 

108       Pitts.  Painsv.  A  F.— 1st,  59...1916    O?"* 

93       Pitts.  Y.  A  Ash.— Consol.  59. .1927 

Prese't  A  Ariz.  Cent.l3t,69,g-191(;    05 

2d  income,  6s ..1910    40 

Rich.  A  Dan  v.— Debenture  63. 1927    IO414  104% 

Equip.  M.  s.  f.,  g.,  Ss 1909    ST^a 

Atl.  A  Char.— 1st,  pref.,  78..  1897    112 

120  do.  Income,  68.... 1900    lOSHi 

96      RomeWat.  A  Og.— Ist  M.,  78.1891    103is 

St.  Jos.  A  Gr.  I8.— 2d  Inc 1923    45 

aSht      Kan.  C.  A  Omaha— Ist,  5s..  1927      83       87'a 

100  St.  L.A.  AT.H-2dm.lnc.78.)894     106      110 

Dividend  bonds 1894      50       60 

Bellev.  A  So.  111.— Ist,  Ss . . .  x896    115 

Bellev.  A  Car.— 1st,  6s 1923    106 

Chl.St.L.  APad.— l3t,gd.g.5s  1917    101 

106% St.  Louis  80.— 1st,  gd.g  49.1931      SS^a    86 

11838 do  2d  income, 53. 1931      50 

*126     130      I    Car.  AShawt— Istg.  4S....1932      80 
II9J2  120      St,  L.  A  I.  M.— Ark.  Br., Ist, 7s. 1895    106      108 
St.  Lou  A  8.  Fran.— Equip.,  73,1895  *102 

98         Generalos 1931      99 

1st,  trust,  gold,  5s 1987      91 

Kan.  City  AS.— 1st,  6s,  g...  1916    98 

Ft.  S.  A  V.  B.  Bg.— 1st,  6s. .  .1910    107 

St.  Paul  &  Duluth— I8t,5s....l931     

2a  mortgage  5s 1917  '104      107 

St.  Paul  Minn  A  M.— 1st,  7s. .1909    HI 

2d  mort.,  6s 1909    118 

Minneap.  Union— 1st,  63 1922    

89>4       Mont.  Cen.— Ist,  guar.,  63..  1937  '118 

111  East.  Mum.,  1st  (11 V.  1st  53.1908    

San  Fiau.  A  N.  P.— Ist,  g.,  !5s.l919  • 100 

SciotoValley  AN.  E.— l8t,4.s,1990      78       79% 

Shenandoah  Valley- Inc.,  69.1923     

Sodus  Bay  &  So.— Ist,  5s,  g. . .  1 924     

110  South  Carolina -2d,  63 1931  ' 

80.  Pac.  Coast— 1st,  guar.,  4s.  1 937      95 

107      TexasCentral— l.st, 8.  f.,  78...1909    

102     '    l»t  mortgage,  78 1911'  45 

Texaa  A  Now  Orleans- l8t,7s.  1905    

Sabine  Division,  Ist,  63 1912  '108 

Tex.  A  Pac,  E.  Div.— 1st,  68.1905    lOSSs 
Third  Avenue  (N.Y).— Ist  5s,  1937    109% 

Tol.  A.  A.  A  Cad.— 63 1917    104 

95      To).  A.  A.  A  Mt.  PI.— 63 1919    ...... 

Union  Pacifto— Ist,  6a 1890    HOig 

1st,  63 1897    Ill's 

1211s       Ist,  6s 1898    II3I4 

Collateral  Trust,  68 1908    105 

Collateral  Trust,  5s 1907  •  98 

Collateral  Trust,  4ia» 1918  •  84 

101  C.  Br.  U.  P.— F.  c,  78 1895    lOOij, 

11413!     Atch.  Col.  A  Pac— Ist,  6.S...1903  •  94is 

,     Atch.  J.  Co.  A  W.— Ist,  6s.. .1905  ■  92is 

li     U.P.  Lin.  ACol.— I8t.g.,59. 1918  • 

Oreg.S.L.  A  U.N.,col.ttst., 58.1919      96 

I    Utah  A  North.— lat,  7» 190o  '113 

5iii         Gold.Ss 1926    

86     !    Utah  9outhom—Gen.,78  ..1909    111     112'a 

100     i        Exten.,  Ist,  78 1909    HI 

65     iValleyR'yCo.  of  O.— Con.  68.1921    104% 

Wabash— Deb.  M.,  series  "A".  1939 

No.  Mi9.souri— 19»,  78 1895 

Oe"       St.L.K.C.AN.— R.E.ABR.7S.1895 

St.CharlesBr'ge— l8t,63..  .1908 

West.  Va.  C.  A  Pitts.— Ist,  63.] Oil 

Wheel.  AL.E.(W.D.)—l»,g.,5s.l92» 

;Hl»eellaiieouB  ttuu<lM. 
Am.  Water  W   <"'«.— 1st  6s....  1907  '108 

l8tcon.,goIa,  3s 1907  *  99ii 

Boston  Un.  Ga.s— Tr.  cer.  58..1939    

Cahaba  Coal  MIn.— 1st  g.  78.  .1907    loo's 
Col.  A  Hock.  Coal  A  I.— 6s, g.. 1917    100 

111  lOnsol'n  (Joal— Convert.  6.s...  1897  "100 
111      Edison  Elec.  111.  Co.— lat,  58.1910      98iii    99% 

59      lEqultableU.  AF.— iBtOs 1905    98 

Hackensaok  Water— lat,  5s. .1926    105 

01%  Henderson  Bridge— 1st  g.  6s.  1931    110% 

Iron  eteamboat  Co.— «8 ISMll    .. 

iNatlon'l  Starch  Mfg.— let,  69,1920  * 104 

!Northweslorn  Telegraph— 7s,  lv»o4 

People's(iasACoke<l8tg.6!i,1904    .. 

Co., Chicago J2dg.69,1904      94       Oi^ 

iPhlladelphia  Co.— 1st  s.  f.  6s. 1898 

liWest.  Union  Tel.— 7s. . .  1875-190C  :114>»1. 


65 


51 
51 


114Ja 
106% 

ii'dii 


86% 


96 
100 


111 
110 


111% 
110 


lOOifi  ...— 


•  lio  price  Friday;  these  are  the  latest  quotations  made  this  week. 


iVl%l  Woodstock  Iron— Ist, g.  6s... 1910*  1)0>t  ....„ 
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ODoUtlonsio  Boston,  PhUadelnhiaand  Baltlmorj>.-Below 
.?e  quSteUoM  of  actiWatocfa  and  bonds  not  generally  quoted 
fn  N  Y      A  full  lUt  JB  given  the  3d  Saturday  of  each  month.  _ 


SECURITIES. 


Bid.  I  Ask. 


SECURITIES. 


BOSTON.      „ 

STOCKS,  t  PM.I 

Amer.  BellTeleiihone-lOO,  ?2* 
Atch.T0pekaA8.F0.   00*     U^. 

Boslon  *  Albany 100;  fW 

Boston  A  Lowell 100    ' '".   „„o 

Boston  A  MMre 100  *0«'a208 

Boston  A  l'roviilence..00  2B5 
Central  ofMttssachs'talOO      ^« 


Bid. 


Hnnt.  A  Br.  Top.  prof. .  .60 
Lehlgn  Coal  A  N»» 60 

227     Lehigh  Valley.. 60 

im  Little  Schnrlkill 60 

28>)  MiuehillA  S.  HaTen...60 
NtBQuchoniug  Valley. .60 

Northern  Central  50, 

North  Penn8ylrania....60i 
Pennsj-lvania 60 

"     "-.-  gy 


62  >B 

"ei'H 

65  >4 

6« 

86 

34 -v 


.^l^'^^^rfANoVth-n.  SS-  H     ■^i-l^^r^^^'>"'±:':^   'IV 
hlC.AWo-.tMlch....lO0    ..--•       "      SS"J.!l2tJ*i;»ntic.50    


Otilc. 

CailC.  AWont 

Cln.  Sand.  A  Clev..coni.6<' 
CJevelaml  A  Canton  ..100 

Preferred 100 

Connecticut  APansumlOO 

Conned  lent  Blver 100 

Detroit  Lans.  A  Nor... 100 

Preferred 1*'0 

Bastem 100 

Preferred 100 

ntchburg,  prof 100 

FllntAPere  Marqu't.!.10O 

Preferred 100 

Kan.C.  Ft.Scott  A  M..100 
K.  C.  MeniBh.  A  Bli-mlOO 
LoaliiT.Evnil8V.AStL.100 

Prefened 100 

Maine  Central 100 

Man>  hesl  erA  LaWnce  1 00 

Mexican  Central 100 

K.  Y.ANew  Eng.,prcf.l00 

northern  N.H 100 

Ogdens.  &  Lake  Cham. 100 

Old  Colonv. 100 

Ports.  Gt.  Falls  A  Con  lOU 
Portland  SacoAPorts.lOO 

Rutland 100 

PrefciTed 100 

Snninilt  llranch 60 

Wi»cou«iuCenlr'l,prefl(jO 

RAILROAD    BONDS. 

At.Top.AS.F.  Gen.4»,J  AJ 

Income,  5«,  laSO.Scpt.l 

Bur.AMo.Rlv,l.g.7»,.lHl)a 

Bnrl.  A  Mo.  Riv.  in  Neo- 

Eiempt,  «8,  1918.. -JAJ 

Non.eiem.  (is,  1918  JAJ 

Plain  4b,  1910 JAJ 

Ch.B.AN.  lst5s,1926AAO 

2d»8,  1918 JAD 

Deb.  68,  1896 JAD 

Ch.AW.Mich.,gen.68,lfl21 
Con.  of  Vt,  58,  1913  ..JAJ 
Cnrrent  niver,l»t,58.1927 
Det.  LauH.ANor'n,  M.  78. 
Eastern,  Mass..  6.s,  1906.. 
Tree.  Elk.  A  M,  v.,.lst,68 
Cnsfdl8t,09,1933.AAO 
5-  C.  Ft.  ScottAMem.,  6s 
M.  C.  McmphLsABirm.,  5s 
K.  C.  St.  Jos.  A  C.  B,  78.. 
K.  C.  Cllu.  A  8jmngfl'd,58 
Little  RoikAFt.  Smith. 7s 
Lonlsv,  Ev.ASt.  L.,l8t, 

2m.,-.i-6e,  1330. ...iAO 
Mar.  H.  A  Ont.,  Os,  1925.. 

Exten.  68,  1UW3 JAD 

Mexican  Cen.,«s,1911  JAJ 

1st,  con.  tnc,  3s.  1939. . . 

2d  cons.  inc.  3s,  1939.... 

NTY.  A  N.  Eug.,  l8t,  78... 

Ist  morl.,  «s,  1905. JAJ 

Sdmort.,  68,  1902  .FA  \ 

2dm.,  scaled, 5», '02. FAA 

Ogden.AL.C.,  Inc.08,1920 

Butlaml,l8t,6s,1902MAN 

2d,  6s,  1898 FAA 

PBILAOELPIIIA. 

STOCKS,  t  Par, 

Camden  A  Atlantic,  pre  f.  60 

Cata-wisKa.  Ist.pref. 60 

Del,  *  llouuil  Brook.. .100 

Sast  I'enusylvania. 50 

HunWng'nABroad  Top.50 
'      t  P^  share! 


27  >« 

9 
36 

lie 


171»ii 


9H 
27 


123  S 


152>3 


West  JersevAAtlantic.SO 
Western  N.  Y.APenn.lOO 

BONDS. 
Allegh.Val.,  7  3108., 1898 
Inc.,  78.end.coup., 1894.. 
Allan.  City,  68, 1919MAN 
BelT.  Del.,  Ists,  68,.  .1902 
172'i  Catawissa,  M.,  78,  1900... 
Char.CIn.AC.,58,1947.0-J 
iClearfleldAJeff.,  l«t,  68... 
ConnecUng.  6b,  1900-04.. 
Del.  A  Bd.  B.,  l8t,7s,1906 

jEaston  A  Amboy,  M.,  58 

'Elmira  A  Wllm.,  L^t,  Rs. 

IHnnt.AB.T.,  Con.f  8,1895, 

t-9     LLeh.C.AN.,4ig8,1914.(l-J 


91 
28 
96 


112  >. 
ISO 


172 


llSb 


102H 


119 
liSlj 


173 


71 
68 


6s,  gold,  i897...  16  JAD 

Consol.  7s.  1911  ...JAD 

Leh.V.,  iBt,  6s,  ISg-i.  JAD 

2d,  78,  reg.,  1910... MAS 

Cons.  68,  reg.,1923.JAD 

North  Penn.,  Ist,  78.1896 

Gen,  mort.,  78,1903. JAJ 

N.Y.Phll.A  Norf..  1st,  68. 

Income,  68,  1933.  AAO 

Penn..  Gen.6s,r,1910AAO 

Cons.,  69,  c,  1905.. JAD 

Cons.,  58,  r.,1919. .  .Q-M 

4i5iB,Tr.  Loan,1913.JAI) 

Perklomen,  Istse.  68,  *18. 

84%  Pa.&N.Y.Ca.  78,1906JAD 

....        Consol.  68,  1939. .-AAO 

Phila.AErie,  Gen.5s.lfl20 

Gen.  m.,  49,  ll'20..AAO 

Phil.ARead.,  1st,  6s,  1910 

2d,  7s,  1893 AAO 

Consol.  7s,  1911... .JAD 

10  Cona.,  6e,  g.,  1911..JAD 

109         Imp.,  68,  g.,  1897.  AAO 

102'»      Cou.,  58. 1922  c stamped) 

94      Phil.W.AB.,48.1917.AA0 

iPitts.  C.  A  St  .L.,  79.1900 

I Pongh.  Bridge,  68...  .1938 

iSchUTl.  K.  E.  8.,  68.  .1936 

126's  Steuiieu.  A  Ind,  Istm.Ss 

UnltedN.J.,«8, 1894  AAO 

Warren  A  Frank.,  1st,  78. 

West.  Penn.,  Pitts.  Br,6s. 

ConsoL.  4s.  1928...  J  AD 

BAL,TI(nURE. 

STOCKS,  t  Par, 

9»'i|Baltimoro  A  Ohio 100 

Ist,  pref 100, 

I     2dpr« 100 

..Central  Ohlo.com 60 

Char.  Col.  A  Augusta.lOO, 

Western  Maryland 50 

RAILROAD  BONDS. 
At!  A  Char.,  78.1907.JAJ 
Income,  6s  1900.. AAO 
Bait.  A  O.,  48.  1935.  AAO 
Consol.,  6b,  1988.. .FAA 
Bait.  A  O.  S.  W.,  4  lis  J  «  J 
Cape  F.  A  Yad.,  ser.  A,68, 
Cent.  Ohio,  6b,  1890. MAS 


I2II4 
99 


10% 


Ask. 

47 
62  >« 
62  V 

68 -a 

"siK 

70 
87 
5S"b 


104  >« 
104 

■93' 

117 
llii 
129  H) 

il9' 
102  ■« 

il3'>i 

128>2 

114 

136 

134W 

ll&>a 


229>o 
61  •« 
42 
11 

111 
30 


116>3 


108  "a 


107 

129 

127 

HOU 

114 

lb2>i 
129 


136 '4 


128 
108 
130 
128 


108'. 
103 


ibo" 

ib's'l 

71V, 

72  1 

34 

»t<  ■■ 

24 

26  ! 

124K 

124  •« 

116 

lOd 

ice  la, 

..... 

58«s 

172 

i7S 

32 

113S 

100 

101 

iim 

ni'4 

129 

131 

119 

10414 

•mo 

•1001* 

100»4 

117 

Dlh 

H2 

106>9 

107 

107 

XOi 

IOS'4 

104  "a 

lis 

i2»< 

•  20 

12 

IS-a 

12i 

106 

101 

Char.Col.AA.,  l»t,7«,1895 
iCin.  Wash.  A  Bali,  1  ts.. 
Ga.  Car.  A  Nor.,  lata  58-. 
Nor'n  Cent.,  6b,  1904.J  AJ 

,    68,  Ser.  A,  1926 JAJ* 

!Seau'd  A  Ro'nke,  68,  1 926  .... 
IWest.  Md.,  3dgu.,68.1900  117 
West  Va.  Cen.  6s  .  1911  108 
'Wll.  CoL  A  Aug.,  68,  1910    


105  \,  100 

102  111 

:i09 


101*4  102 

liio' 


N. 


Last  vrlce  this  week.  t  Ex.divldeDd. 

¥.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.        Bid.     Ask.  |      GAS  COMPANIES.      ,  Bid.  1  Ask 


Brooklrn  Obb- Light 

Oltlzsna'  Ou-Llght 

Bonds,  6s 

Consolidated  Qa« 

Jersey  city  A  Hoboken. 

Metropolitan— Bonds 

MntnalCN.  Y.) 

Bonds,  68 

Nassan  (Brooklyn) 

Scrip.. 


People's  (Brooklynl I  95 

WllIlamBburg ,131 

Bonds,  68 1108 

Metropolitan  (Biooklyn)..  108 
Municipal— Bonds,  7s-        ' 
.Fulton  Municipal 

Bonds,  6s 

Eqol  table 

BondB,  6s 


100 


110 


144 
100 
127 
108 


147 
106 
180 
112 


New  York  Stock  Exchange— Unlisted  Secarities. 


BXCUBITIK8. 


Alabama  A  Vlcks 

do.  do.    consols- 

do.  do.    2des... 

An.  Bank  Rote  Co 

Am.  Cattle  Trust 

An.  Cotton  OH  C» 

■Ao,      pref 

Am.  Pig  Iron  Stor'ge  war. 
AU.  A  Char.  Air  Line... 

ist,  7b,  1907 

BuMkljrB  BlsT'd— atook.. 

Wttttrata  Pacillo 

OBfilraaU  A  Springt 

OnntOGk  Tunnel 

1st  lncon)e48 

Oontlnental  Con.  A  Imp. 

do.  Trusteed  stock 

Distilling  A  Cattle  F.  Co.. 
Snl.  S.  BUore  A  At.—  8tk. 

Pr«f 

Owrtla  Pao.-atook. 

inu 

Oonsol.  6a __.... 

Inoome68 

Kanaw  UaAMlch.InLctfs. 

do     Ibu,  luterlmctfa 
KMlyMoloi 

LltMe  R.  A  Mem.  IstsS 


Bid. 


Ask. 


37 

921a 

70 

41 

14     , 

23>a' 

63 


88 
12>« 

1 
O'le 
20 


7 
•46 
7 
32  >3 
8 
lll>all2 
r'78'a.... 
23       "" 


95 

80 

43 

16"» 

36 

66 


018 
26 


SBCURITIX8. 


79it 
60 
36  3, 
0-76 
36 
16 


V 
70 

4 
32 
73>i 


I 


6 
26 
74  Hi 


L.N.  A.  AChic.(C.41.)lst68 
Loulsv,  St.  Louis  A  Tex.. 
MeciplilsA  Cha'st.  consols 
Max.  Nat.Con8truct*n  Co. 
Mo.  K.  A  T.  new  4s,  W.  I.. 

do.  id  certs.,  W.l. 

do.    pref 

Mt.  Des.&  East  Sh.  Ld.Co. 
N.  O.  Pac.  Land  Grant... 

Newp.  N.A  Miss.  Val 

M.Y.  W.S.A  Bair 

M .  Y.  A  Qreen'd  Laka,  1st 

3d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Orellle  DIt. 

Do.  Mo.  Dlv.,  1st  6s 

North  RlT.Oons.  Co.scrlp, 
O.I.AW.— 1st  accintcert. 

2d  ace.  int.  cert ., 

Ocean  SS.  Co.— Ist,  guar. 
Pensaoola  A  Atlantic.... 
Postal  Telegraph— Cabla. 
Bt.L.Ark.A  T.Ist  48,W.L 

do.  2<1  4a,  W.I 

do.  Tr.rec  <  s.allasBt.pd. 
St.  PanlE.AOr.Tr.,lst8s|l02 
Toledo  Paoria  A  west...    18 

Tol.  St.  L.  A  K.  C -18 

West.  N.Car.-Coa.6a....l  97 


Bid. 


New  fork  Citj  Bank  Statement  for  the  week  ending  Aug 
2, 1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eatet. 


Banks. 

(COS  omitttd.) 


OavitaL 


23 


27  ■» 
100 
27 
17 


3<l 

89 

7SH 

42 

1212 


'  indicates  aotual  sales. 


74 

104 
19 

191a 
100 


Bank  of  New  York 

Manhattan  Co 

Merchants'  — 

Mechanics' 

America. 

Phenlx 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 
Gallatin  National.... 
Butchore'  A  Drovers'. 
Mechanics'  A  Traders 

Greenwich 

Leainc'  Mauufact'rs 

Seventh  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

ChathBiu. 

Peoples' 

North  America.  — 

Hanover 

Irving 

Cltizecs' 

Nassau 

Market  A  Fulton. 
St.  NlcholBfl 

Shoe  A  Leatlier. . . 
Com  Exchange.... 

Continental 

Oriental 

Importers'  A  Traders' 

Park 

North  River 

East  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.Y.  ^  at'l  Exchange 

Bowery 

New  York  County 

German.  A  nieri  can  — 

Chase  Nitloual 

Fifth  Avenue 

German  Exchange 

Germania 

United  States 

Lincoln 

Garfield 

ruth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  National 

Western  National 

First  Nallonal.B'klyn 

Total 


SurplM. 


3,000,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1,000.0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

300,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

423,7 

1,600,0 

460,0 

200,0 

700,0 

1,000.0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

l,600,r- 

-.(,000,0 
240,0 
250,0 

3,200,0 

2,000,0 
300,0 
760.0 
600,0 

1,000,0 
300,0 
260,0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
160,0 
300,0 
300,0 
600.0 
200,0 

8,600,0 
300,0 


< 

1,659.3 

1,419,4 

844,9 

1,809,9 

2,013,6 

633,2 

2,331.3 

66,0 

6,289.4 

125,6 

1,502,8 

287,5 

237,8 

117,0 

682,6 

74,6 

448,2 

1,898,8 

3,227,4 

1,589,7 

865,2 

364,8 

921,7 

674,0 

288,1 

644.1 

1,459.6 

273,2 

397,5 

208,5 

697,1 

121.1 

250,1 

1,162,6 

307.0 

386.1 

4,680,5 

2,416.6 

122,2 

133,9 

1,542,0 

510,6 

301,3 

292,9 

8.314,9 

246,6 

149.1 

469.7 

447,9 

258,4 

866,9 

776,9 

446,3 

418,8 

493,8 

276,8 

324,3 

294,4 

638,7 

353,8 

164,7 

388,1 

179,6 

732,8 


Spce<<. 


60.812.7  59.987.1 


10,860,0 

8,912,0 

6.471,r 

8.939,0 

12,473,2 

4.738.0 

9.451," 

2,006,3 

22,946,2 

3,323,0 

4.886,1 

3,056,9 

2,796.0 

1,210.8 

3.074.0 

1,331,7 

3,580,1 

1P,828,0 

18,107,7 

5,607,1 

7,423,4 

2,759,2 

10,483,7 

6,466,7 

2,371,2 

4,584.5 

13,468.u 

S.01.0,0 

3,760,8 

2,880,0 

4,204,8 

1,90:),4 

2,673,0 

6,588.1 

4,663,3 

2,172,0 

20.244,0 

20,094,7 

3,117,6 

1,234,4 

18,9B5,G 

7,009,0 

4,184,0 

5.156,9 

22,148,9 

6,895,1 

1,472,4 

2.376.0 

2,819.4 

2.723.6 

10.225,4 

4,680,4 

2,965.4 

2,760,7 

4,460.1 

3,385.1 

3.264.1 

1,760,; 

4,292.4 

2,078,0 

3,146.0 

1,435,0 

10,152.3 

3878,0 


LegaU. 


401,660.9 


• 

2,720,0 

1,600,0 

1,343.1 

1.260.0 

2,422,3 

1,033,0 

3,113,5 

275,7 

7,148,2 

613,9 

704,2 

320,9 

133,0 

131,9 

612,0 

321,4 

427,8 

3,446,0 

2,995.4 

844,9 

1.641,1 

421,5 

2,395,6 

927.9 

259.6 

634,2 

3,494.'i 

490,2 

527,1 

234,8 

l,05,=i,3 

119,9 

430,0 

963,2 

619,0 

128.3 

4,373,0 

2,698.1 

155,8 

202,5 

4,211,4 

1,262,0 

1,134.0 

1.149,2 

4,846,9 

1,219,8 

174,8 

670,0 

611,0 

644.6 

2,274,4 

1.178.5 

183,41 

219,0| 

1,200,9' 

488,4 

678,3 

461.1 

967.8 

330.0 

792.0 

181.0 

1,911.8 

989,0 


DtvotiU, 


80,367.6 


* 

770,0 

392,0 

388,6 

442.0 

882.1 

114,0 

1,212,0 

187,7 

1,529,3 

447,3 

408,2 

81,8 

409,0 

101,8 

234,9 

42,5 

214.8 

1,215,0 

2,437,6 

S04,6 

759,1 

268.7 

872.1 

888.7 

213,9 

639,7 

891.1 

ld2,7 

163.0 

322,6 

246,7 

114,5 

362,0 

216,0 

701,3 

404,8 

1,483,9 

2,792,7 

132,6 

84,7 

1,739,5 

791,0 

107,0 

343.S 

968,2 

828,1 

115,3 

146,0 

115.2 

121.6 

964,0 

125,4 

508,0 

394,3 

67,1 

323,4 

26i,7 

225,1 

254,2 

194.0 

415.0 

49.0 

400.5 

204.0 


32.570.9 


• 
11,260,0 
8,300,0 
6,387,3 
7.341,0 
12,525.3 
4,360,0 
10,880,3 
1,982,9 
17,036,2 
3,781,0 
3,965.4 
1,846,1 
3,118,0 
1,135.» 
2,658.4 
1,418,S 
2,873,9 
16,084,0 
14,336,9 
4.474,6 
8,030,1 
3.008.0 
11,493,0 
6,9d&,l 
3,061,4 
4,775,8 
14,370.7 
3,964.0 
2,787,0 
3,643,0 
4,660.1 
1,761.3 
3,093,0 
6,966,6 
5,091,3 
2,110.0 
21,298,9 
23.064,3 
2,405,4 
1,086.4 
20.309,9 
7,704,0 
4,943,0 
6.638,7 
31,833,9 
6,669,3 
1,327,3 
2,678,0 
3,073,4 
2,886,1 
13,072,7 
6,008,3 
3,367,3 
3.266,0 
6.385,7 
3,544.7 
3,894,7 
2,063,4 
4,936,3 
2,097,0 
4,386,0 
1,196,0 
8,848,7 
4,091,0 

415.916,» 


Babkb. 


N.  Yorlt." 

July     6  ... 

"^   12.... 

"     19.... 

"  26.... 
Aug.  2... 
Buaton.' 
July  19.... 

••      26.... 
Aug.     2.... 

PhilR.* 
July  19.... 

"      26.... 
Ang.  ,2... 


Capital  (K 


121,339,2 
121,339.3 
121,339,2 
121,;<39,2 
120,799,8 

[64,685,4 
64,686,4 
64,636,4 

86,793,7 
35,793,7 
35,793,7 


$ 

404,624,9 
402,982.0 
402.336,4 
400,030.» 


Lo«n>. 


Specie. 


$ 

76.448,0 
79,255,4 
76,800.0 


IavUm. 


30,975,3 
31,011.0 
32,369,0 


401,560,9m0,3(»7,6 


75,549,9  32,726,1 


154,760,2 
166,846,4 
166,036,9 

98.886,0 
98,723,0 
68,844,0 


10.159,0 
9,748,2 
9,081,1 


32,670,9 

4,801,3 
4,863,4 
4,444,1 


25,487,0 
25,r'9?,0 
25,128,0 


Depo»tt$,i 


9 

414,305,4 
415,933,3 

414,2'i6,4 
40S,88;,5 


?irr.''-n 


3,771.1 
3.781.0 
3.70. '.2 
J.ul)6.-1 


01«trttici. 


« 
673.527.8 
632  917.4 
650.872.5 
587.784.3 


410.915.8:3.633,4  612,504,1 


13l.652.» 
129,567,7 
129,676,2 

97,368,0 


3,221.7 
3.-.S25.e 
3,210,0 

2,134,0 


97,047.0  2.130,0 
»6,2i'i,0i2,128.0 


98,420,6 
91,053,5 
98,837,3 

180,156.1 

165,897.3 

63,283.5 


*  Wl  antic  MOO  cipturi  in  aU  thut  llvure$. 
da  pnla.  tha  Item  "  due  to  other  hanks." 


t  Incladliu.  tor   Boston  and    Phil  a 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,B'klyn.St'k. 
Gen.  M.,59,  191)9. ..AAO 

Broker  St.  A  i  ul.  F.  -Stk. 
1st  mort.,  78.,  1900-.JAJ 

Br'dway  A  7tliAv.--8t'k.. 
1st  mort.,  58,  1904  .JAD 
2d  mort  ,  68,  1914. ..JAJ 

8'way  let,  68,  go 'a4 

2nd  6e,  int.  as  rent.,  '06. 

Brooklyn  City- Stock 

let  mort.,  68,  1902  .JAJ 
B'klynirosBt'n  6b.,  1908 

Central  Croastown— St'k. . 
1st  mort.,  68,1922. MAN 

Cent.  Pk.N.AlS.Rlv.— Stk. 
Consols.  78,  1902  ...JAD 

Dry  Dk.K.B.&  Bat'y— Stk. 
lit  mort.,  78, 1893..JAD 


180 

107 

24 

113 


105 
105 
106 
93 
173 
106 
108 
155 
119 
120 
117 
140 
106 


108 

27 

116 

216 


175 
106 
110 
160 
122 
126 
120 
146 
107 


Drv  Dock  E.  B'y  A  B.— 

S'crip6B FAA  100 

Blghth  Av.— Stock. 215 

EighthAv.— Scrip,a9,1914  105 
423  A  Gr'nd  St.  F'ry-Stk.  240 

iBlmort.,  78,  1893. AAO,  108 
42dSt.Mauh.A  8t.N.Ave.|   43 

1st  mort.,  68,  1910..  M&S  118 


102 
225 
109 
260 


2d  M,. income, 69 JAJ 

Hon9t.W.St.A  P.F'y— stk. 

Ist  mort,  78,  1894..  JAJ 

Ninth  Ave 

Second  Ave.— Stock 

l8t  mort,  68, 1910.MAN 
Sixth  Ave.— Stock. 

Ist  mort.,  7s,  1J.90..JAJ 
Third  Ave.— Stock. 

IstM.,  59,  1937 JAJ 

Twentythlrd  St.— Stock.. 

1st  mort..  7s,  1893 


59 
200 
109 
118 
124 
105 
200 
105 
200 
109 


106 


46 

116 

60 


110 
121 
12K 
107 


106 

27fr 
110 
360 
107 


Bank  Stock  List^Latest  prices  this  week. 


BANKS. 


America 

Am.  Exch... 
Aabory  Park 

Bowery 

Broadway... 
Bntcbs'ADr. 

central 

Cbase 

Chatham 

chemical.... 

City 

ClUMUS' 

Colambia 

Commerce... 
Continental . 
Corn  Exch... 

Deposit 

Bast  Klver.. 
llth  Ward... 
nttbAve.... 

Fifth 

first 

First  N.,  S.  I. 
14 th  Street.. 
Fourth 


215 
160 


382 


220 

161 

76 


140 
276 


170 

'.^00 
200 

346' 
111 


1600 


170 
170 


206 
189 
144 


6000 
176" 

:>io 

210 
143 

i'ii" 


BANKS. 


Gallatin 

Garfield 

German  Am. 
German  Ex. 

Germania 

Greenwich... 

Hanover 

Hud.  Klver.. 
Im.  A  Trad's' 

Irving 

Leather  Mfs' 

Lincoln .. 

Madison  Sq.. 
Manhattan... 
MarketA  Ful 
Mechanics'. 
M'chB'ATre' 
IMercantile... 
j  Merchants'. 
Merch'tB  Ex 
\  Metropolitan 
IMetropollB. . 
,  Mt.  Morris  - 

Murray  Hill 

174'a'|Saesan 


145 
345 
150 
566 

253' 


230 
216 

226" 

158 

127 

8»j 


376 


170 


191^1 


BANKS. 


Bid. 


New  York... 

N.Y.  Coilnty.:550 

N.Y.NatEx.  

Ninth 159 

N.  America..  190 
North  River. 

Orienul 

Pacific 

Park 

People's 

Phenlx 

Pioduce  Ex. 

Uepublic 

Seaboard  

Second 

Seventh. 


Atk- 

360 

iVo"* 

160 
200 


SboeALeath. 
St.  Nicholas. 
SUteof  N.Y. 

Third 

Tradesmen's. 
Unlt'd  States 

Western 

West  Side... 


313 
350 
141 

i90" 
168^1 
320 
140 

leo 

125 
lit 

iio" 


107 "» 


320 
i'4»" 


196 


117 


108^ 
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||ailv0ad  Intelligjetta. 

The  Investors'  Supplement,  a  pamphlet  of  150  paget, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz..  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chroniclb.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  otliers 
at%\  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chbonicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Road. 


Latest  Earningi  Reported. 


Week  or  Mo 


A'leKhpnjr  Val..  May 

AnDistou  ikAtl.  May 

Aimiston  &  Cin.  June 

Atfb.T.  &S.  Fk.   4thwkJ'ly 
Half  owiieil ...  4tb  wkJ'ly 
Total  svntoiu.kth  wk  .I'lv 
et  L.&8allF..ktllwkJ•lv 
^alf  owned  . .  4th  wk  J'ly 
Tot.S.L.&S.F.  4th  wk  J'ly 
Xkk.  total  . .  4th  wk  J'ly 

Atlanta  Jk  C'Uar .  May 

Atlanta  &.  Flor'a  June 

Atlanta*  W.Pt.  June 

Atl.  &  Uaiivilte   June 

B.&O.East Lines  June 

We.stern  Lines  June 

Total June  .... 


Bal.A-O.Southw'.  4th  wk  J'ly 

June 

June 

4th  wk  J'ly 
3d  wk  July 

June 

June 

June 

4th  wk  J'ly 

June 

May 

June 

May 

May 

Wk  Ausra. 

v<rkJiiue2S 

\V'kJune2'< 

May. 

June 

May 

Tune 

June 

June 

4th  wk  J'ly 
June 

>lay 

4th  WkJ'ly 

June 

4th  WkJ'ly 
4th  WkJ'ly 
June  .. 
May... 
May... 
July... 

June 

■ill  wk  July 

June 

4tU  WkJ'ly 
June 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3(1  wk  July 
3d  wk  July 
3(1  wk  July 
3d  WK  July 

June 

Juu 


Bait.  *  Potom;vo 

Beech  ('reek 

Bafl.Roth.\Plti 
Bur.C.Rai).&N. 
Burl.  &  Nnrthw. 
Burl.  &  Western 
Camden  A  Atl. 
Canadian  Paclfli' 
Op.F'r&Ya<l.Val 
Cen.KH.A  UcCo 
Central  of  N.  J.. 
Central  Pacific 
Central  of  8.C.. 
Centr'lVerni'ntt 

K. Loudon  Noi- 

Ogd.A-Lak?('h 
Char.Cin.  &  Chte 
Charlest'n  JsHav 
Char.  Sum.  &  No. 
Chat-K'mp&Col. 
Chatfa'BaUarn 
Ohemw.  &  Darl. 
Ches.  AOhio,... 
Chea.  O.  &  S.  W 
Cne«.  &  lA^noir  . 
Chlc<tAtl!vntlc. 
Chic  Burl.  &  Q, 
Chl«-*  East.  111. 
CWc.Mil.&St.P. 
ChicAN'thw-n. 
Chic.  A  OU.  Riv 
ChlcPeo.&.St.L. 
Chi(\Hoi>kl.&P. 
Chicrjt.L.APitt. 
Chic.St.r.AK.C. 
ChlcSt.P.M.AO. 
Chle.A  W.Mich. 
Chlimewa  Val .. 
Clu.  Cia.  A  Ports. 
Cin.  Jack.  &  .Mai- 
Cln.  N.  O.  A  T.  P. 

Alu.<;t.S(>uth. 

N.  Url.  A  N.  K. 

Ala.  ic  Vii-ksh 

Vivks.  HU.  &  P. 

KrlaiiB<-r  Sy»t. 
Ctnn.yortliw'n. 
Cln.Wal>.*.Mich.  .„„c  . 
Clev.AkrouAUol  3d  wk  July 


1890. 


1889. 


Clev.  &  Can  ton. 

Cl.an.Ch.&.S.L 
Feo  A  Kast'n. 

Clev.  A  Marietta 

O«lor.  Midland. 

Col.  A  OLu.  ^Ud.. 

Cat  H.  V,  A  Tol. 

Colusa  A  Lake.. 

Covin.  A  Ma/-ou. 

Day  Ft.W.ACh.. 

Deav.  &  RiotJr. 

DetM.  AJf'wast 

DeLBayC.AAlp  .„.„..,.„, 

pet.Lans'KANo  4th  wk  J'ly 

DuiathH.B.&AliUlh  WkJ'ly 

■.Teau.  Va. A(jia  ,May 

Knoiv.  AOUio'  >lay 
Total  sy«tem .  i3d  wk  July 

Eliz.Uj_AB.H...|Sfciy... 

Empire  Ai)'l>Huj,iae 

Evau8.&lmJ'plli,  4tk  WkJ'ly 

«van«T,  A  V.  H.  4th(vk  J'ly 

ntehbiu-f May 

J'Unt.AP.Maj'q.  4th  w*  j'ly 

nor.Ce»t.AP    3«|w*luly 


June 

3d  wk  July 
I.  3d  Wk  July 

June 

3<l  wk  July 
IthwkJ'ue 

July 

June 

June 

June 

4thrwk  J'ly 

June 

3d  wk  July 


221,932 

5.458 

11,283 

79S.847 

40.36'.' 

S39.'2()9 

•203.872 

39,017 

243,489 

1,082,-  98 

1 15,355 

6,498 

26,503 

45,000 

l,-t92,217 

418,372 

1,910.569 

67,674 

143,451 

85.70: 

64,14.'5 

52,866 

5,628 

4,065 

77,909 

440,000 

31,56-^ 

535,152 

1,196,'206 

1,374,295 

7,532 

100,898 

12.113 

l.'i,229 

8,28*) 

3.-),233 

4,01 

29.0.»0 

11,222 

6.729 

20a324 

153,218 

5,081 

74.325 

2,740,583 

71.587 

711.000 

2,184.427 

5.038 

31.082 

1,275,10. 

508.607 

66,56 

483,-i33 

41.082 

18.598 

5.609 

14.106 

77,10(i 

32,419 

l-,087 

8.233 

7.278 

143,123 

1 .596 

4tJ,322 

15,905 

»0.822 

2aa.935 

24.016 

24.131 

82.700 

7ai3 

1,4»1 

9,525 

33,»«6 

278,500 

ll..'i«f» 

10.r,7i 

33,»(!W 

90.614 

531.770; 

60.47-1 

139.019 

6'),89'2 

2,911 

9,365 

a3,878| 

S20.361 

«8.23«' 

17.778 


178,183 

7,184 

7,562 

622,014 

35.407 

657,42 

188.07  3 

34,782 

2^2.855 

880,277 

98.168 

6,269 

26,568 

34,200 

1,388,257 

414,931 

1,803,188 

55.006 

122.195 

25,448 

55,752 

48,230 

4,813 

4,308 

68,667 

405,000 

29,413 

466,593 

1,190.930 

1,288,442 

5.836 

99,228 

12,371 

14,924 


40,689 

1,916 

22,559 

10,101 

4.3S9 

200.113 

152.322 

4,98 

58,71 

2,684.060 

60,355 

645,445 

2,061.051 

5,222 

28,016 

375;  3 13 

56,819 

478.731 

35,298 

16,750 

5,372 

11.092 

70.949 

29,89S 

14,669 

9,961 

7,016 

132,493 

l,«4:t 

42.37« 

13,337 

36.074 

201,9-J7 

22,128 

•2.3,101 

29.249 

8.153 

219,581 

1,514 

5,912 

37.069 

221.460 

12.270 

9.321! 

30.525 1 

69.648 

400,924 

44.89:t 

111.349 

.58,7921 


Jan.  1  to  LateM  Dale. 


1890. 


1889. 


$ 

979,651 

33,539 

75,087 

16,799,436 

931,281 

17,755,965 

3,444,601 


I     * 

852,781 

41,666 

55,262 

13,563.145 

853,511 

14.416.648 

3,061,338 


697,215 

49,838 

213,974 

240,173 

8,831,613 

2,607,539 

11,439,152 

1,27-4,683 

829,096 

493,228 

1, 166.04  •" 

1,.566.609 

27,099 

27,181 

308.338 

8,340,819 

248,346 

3,316,314 

6,062,020 

5,518,508 

52,812 


49,430 

367.293 

22,017 

171.361 

54,616 

47,858 

4,182,362 

931.678 

29.289 

1,554,208 

16.937,025 

1.711.233 

13,763.407 

1^2,251,910 

26,829 

159.038 

.9,262,449 

3,208,906 

2.295.847 

3,005.663 

873.815 


l<0,5Q9l 
S«,943i 

6i,»58| 

nst7\ 


28.093 
342.818 

2.347.64'^ 

1,020,615 
698.375 
35'2,831 
291.969 

4,711,438 

9,451 

268.4.59 

446.981 

246.373 

4,992,088 

Ki8',456 
1,1)20.062 

156.780 

1,560.265 

9.575 

65,475 

23T,3,'<0 

4.668,244 

97,030 

313,849 

661.423 
3,216,5971 
2,66y.590 

27'2,035 
3,851.416 

306.881: 
16.569 

I52.a57i 

563.011 
2,433.828 
1,741,577, 

653,93 1 ! 


607,217 
39,331 

202.716 

159,178 
7,655,430 
2,309,107 
9,964.537 
1,137,087 

787,423 

358.158 

1.117,6  15 

1,424,826 

27,-J70 

25,048 

274.195 
7,677,494 

190.310 

2.920.921 

6,040,400 

5,791.875 

44.590 


323,667 

12,899 

11.5,fl69 

51.752 

38.297 

3.186.656 

940,814 

29.918 

1,213,902 

15,346,526 

1,438,202 

13,086.310 

11,110.790 

30,879 

135,928 


2,667,521 

1.50:1. '^IM 

2,73;i.091 

780,096 


28,424 
303.113 

1,949,131 
962.,s86 
528.002 
289.601 
278,937 

4,009.157 

8.2.53 

235,42  1 

38.3.6!I5 

195.483 

6,607,906 

i'i.5'.363 

880,872 

103.211 

1,322,215 

8,595 

44.9'<8 

229.940 

4,262,781 

73,!t95 

295,079 

607.7,50 

IU>41,175 

2471.517 

•2a8.-<HS 

8,;«*.5ii 

S3  A  0.56 


BOAUB. 


Lalett  Earnlngt  Reported. 


Week  or  Mo     1890. 


157,:/)7 

492.W>7 

2,168.«e» 

1.381.233 

635. 59:^  ' 


Qa.  Car'Ia  A  No.lMay 

Ob.  RR.  A  li.  Co.  May 

Geo.  80.  AFIa..  June 

Qr.  Rail.  A  Ind. .  3d  wk  July 
CIn.K.AKt.  W.  3dwk  July 
Other  lines .  . .  [3d  wk  July 
Total  all  lines.  i3<l  wk  July 


Wk  Auk  2 

Wk  July2e 

Wk  July26 

May 

June 

May 

Juno 


Qraud  Trunk 

Chic  AOr.Tr 

Det.Or.H.A  M. 
Gr.B.W.ASt.F. 
Gulf  A  Chicago. 

HousrttcMdc 

Huiue.sl'nAHhcn 
Ill.Cen.dli.ASo.l 

Cedar  F.&Min. 

Dub.  A  Bio'xC". 

Iowa  lines 

Total  all.... 
Ind.Dec.AWest. 
Interoc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'iiv.T.A  K.Wo 
KanawhaAMlch 
Kan.C.  CI.  ASp 
K.C.F.8.  AMem. 
K.C.Mem.  A  Blr. 
Kentucky  Cent 
Keokuk  A  West. 
KiuKst'n  A  Pern. 
Knox.  A  Liucolu 
L.  Erie  All.  A  80 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 

Long  Island 

Louis.  &  Mo.  Riv. 
Louis.Ev.ASt.L. 
Louisv.ANasbv. 
Louis.N.  AACb. 
Louis.  N.AACor, 
Louisv.N.O.  «iT. 
Lou.St.L.ATcx. 
Louisv,  Bouth'u. 
I^uchh.ADur'm 
Memphis  A  Chai^ 
tMeiican  Cent... 
JMex.  National  . 
(.Mexican  R'wav 
lail.L.Hh.&West 
Milwaukee  A  No 
Mineral  Range.. 
Mluneap.  ASt.L. 
M.at.P.  A8.8.M. 
Mo.  Kan.  A  Tex. 
Mobile  A Oiiio.. 
MontereyAM.G 
Nash.  Ch.  ASt.L. 
Nat.  Red  R.  A  T. 
NewBrunswick. 
N.Jersey  AN.  Y. 
New  Orl,  A  Gull 
N.  Y.  G.  A  H.  R 
N.  Y.  UE.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y,  AN.Eng.. 
N.  Y.  ANorth'u. 
N.  Y.Ont.  A  W.. 
N.Y.  8usq.  A  W.. 
Norfolk  A  West. 
N'theast'n(8.  C.) 
North'u  Central. 
Northern  Pactdc 

Ohio  A  Miss 

Ohio  ANorthw.. 

Col.  A  Maysv. 

Ohio  River 

Ohio  Soutkern.. 
ObioVal.  «f  Ky. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Peuusylvania  .. 
PeoriaWec.AEv. 

Petersburg 

Phi  la.  A  Erie... 
rhila.  A  Kead'g 

Coal  A  Iron  Co.  June 

Pitts.Ciu.ASt.L.'June 

Pitts.  Mar.  A  Ch.  June 

PittsU.  A  West'uiMay 

PitU.Clev.  AT.  I  May 

Fltts.Pain.  A  F.I  May 

Total  system  4th  wk  J'ly 

PllL Young. AA.  June - 

Pt.  Royal  A  Aug.  .May 

Pt  Roy.  A  W.Car. ;  May 

t'res.AArlz.Cen.iJune 

QuiucyO.AK.C.  June 

Rieh.ADauville.  June 

Vlr.  Midland..  June 

Char.Col.AAu.iJune 

Col.  A  Greeuv.  June 

Waet.  No.  Car.  June  . 

Georgia  Pac  . .  June 

Wash.O.A  W..jJuue 

Asbv.  A  8part.l  Juue 
T«tal  Sys'ni.  4th  wkJ'ly 

Kleh.  A  Petersh.June 

Rio  Gr.  West.      3d  wk  July 

Rome  A  Decatur  May 

Rome  W.  AOgd.  May 

Sag.TuscolaAH.  June 

8l.L.A.Ar.H.B'8  4th WkJ'ly 
8t.L.  Ark.ATex.  4th  wkJ'ly 

8t.L.DesM.AN.  June 

St.  Paul  A  Dul'tb  Juno 

8tP.M1u.AMau.  July 

East,  of  Minn.  July 

MontauaCeut.  Jjilv 

Total  Hys'iu.  July 

S.Ant.A.ir.Pass.  41bwkJ*ne 
i.  Kran.AN.  Pac  3d  wk  July 

Bav.  Aui.  A  Mou.  Juae 

Seattle  L.  8.  A  E.  3d  vk  luly 
BciotoVaLAN.E.  2d  wk  Jaly 


Juue 

June 

June 

June 

June 

June 

May 

4  th  WkJ'ly 

June 

June 

3d  wk  .luly 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

3d  wk  July 

June 

May 

Jixne 

4th  wk  J'ly 

July 

3d  wk  July 

July 

May 

4th  wkJ'ly 
4th  wk  J'ly 
4th  wk  J'ly 
June  . 
4th  wk  J'ly 
1th  wk  J'ly 

June 

June 

3d  wk  July 
4tb  wk  J'ly 
4th  WkJ'ly 
Wk  June  28 
4th  WkJ'ly 
4th  WkJ'ly 

June 

June 

June 

July 

July 

June 

Juue 

Juno 

May 

May 

June 

July 

June 

.May 

June 

June 

4th  wk  J'ly 

June 

4th  WkJ'ly 

May 

June 

4tb  WkJ'ly 
4th  WkJ'ly 

Juue 

June 

4th  WkJ'ly 

July 

3d  wk  July 

June 

Juue 

•luue   

4th  WkJ'ly 

June 

June 

June 


i 

3.83S 

116,649 

57,692 

68,661 

10,528 

3,919 

83,108 

401,684 

63,600 

20,974 

26,587 

2,753 

133,431 

11,500 

1,000,753 

7,098 

129,651 

136,749 

1,137,502 

29,808 

137.000 

34,711 

2,841 

35,233 

7,977 

5,'262 

74,578 

15,735 

81,3.50 

5,218 

16,231 

17,357 

5.'200 

89,717 

29,471 

8,233 

496.965 

33.195 

38,083 

542,3.50 

86,429 

1,350 

66,966 

12.630 

42,115 

9,150 

36,202 

155,072 

90,755 

73,244 

120,043 

42.045 

9,6'26 

97,645 

118,912 

640,735 

237,193 

42,149 

275.359 

1,778 

76,927 

23,044 

10,292 

3,004,827 

2,426,790 

593.101 

514,832 

43,223 

84,.596 

150.654 

136.773 

57,317 

54''.852 

697.410 

84,782 

18,679 

788 

15,121 

39,754 

5,002 

45,082 

385,229 

5,172,001 

23,494 

47,768 

447.3.53 

1,867,087 

1,602,406 

477,476 

3,156 

128,067 

39.5^25 

28.703 

61.233 

120,319 

21,792 

.25,064 

12,337 

20.500 

884,400 

170.700 

54,050 

41,000 

70,500 

115,950 

11,000 

9.300 

260.475 

31.531 

35,550 

8,200 

307,456 

8,653  j 

36,880: 

101,857 

8,378 

112.575 

746,328 

60,768 

103,421 

010,518 

29.505 

1 7,306 

26,626 

0,395 

15.625 


1889. 


1.606 
07,110 
22,043 
40,784 
8,854 
3,800 
6*2,438 


Jan.  I  to  Latett  Dale. 


1800. 


* 

26,240 
753.875 
320.727 
1,411,786 
•251,0'27 
120,119 
1,782,932 


400.075  11,396,6.36 
74,191  2,118,476 


20,306' 
20.597| 
2,540l 
03,038 
12,2911 


592.075 
143.845 

21,7,30 
584.189 

70,50O 


1,053,757 1  6,705,598 


7,519 

140,410 

147,929 

1,201,686 

24,513 

90.174 

27,152 

3,111' 
29,530 

5.1S7i 

3.965 1 
78.1301 
13.877) 
79.282] 

5,S97l 
20,189| 
l'j,598i 

4.077  i 
83.4191 
29,3S3! 
10,151' 
444,1171 
32,952 
29,43^ 


41,898 
867,958 
909.8.56 
7,61.5.4.54 
205,090 
655,402 
871,0'24 
19,392 
311.927 
169,003 


• 

15.085 

600,114 

121, 76» 

1,213,300 

241,61» 

111,83» 

1.566,264 

ll,076,7fi» 

1,020,287 

548,838 

112,611 

20,63» 

420,070 

62,656 

6,430,829 

43,842 

783,522 

827,364 

7,2.58,193 

177,671 

423,075- 

781,370 

21,40» 

290,030' 

140,807 


2..55S,863 

629,601 

479.305 

180,547 

79,835 

77,605 

30,959 

1,683,345 

191.580 

274.102 

2,107,431 

171.872 

660.375 


495. ,500  10,683,831 
68,900  1,403.404 


921 

54,203 

10,841 

27,389 

1,124 

33.540 

1.50.981 

95.890 

69.449 

120,574 

34.352 

8.554 

103.945 

109.377 

626,134 

207,000 


6..539 
1.469.152 
216.690 


259.175 

1.117 

71,322 

21,335 

12,494 

2,951,919 

2,311,604 

483,353 

479,880 

50,872 

74,499 

116,180 

96,370 

51,002 

416.553 

702.789 

76,416 

18,176 

836 

13,410 

32,716 

4,244i 

39,0521 

343.809 


39,578 

970,267 

3,661,359 

2.141,507 

1.938.945 

2,119.487 

867.314 

54,557 

618,721 

931,504 

4,254,49-^ 

1,848.703 

'208.918 

1,709,636 

11.825 

375.857 

98,438 

74.155 

20.736,777 

13.724.377 

2,849.368 

2.798,'295 

262,089 

1,157,479 

710,361 

3,589,840 

345,001 

3.250,944 

11.851,712 

2,27'2,320 

98.673 

4,281 

355,082 

292,385 

115.494 

303.766 

2,038,747 


3,93 1.020' 31,958,513 

18,786  422,813 

38.515  283.930 

318.926'  2,436.157 

1,530.732  9,661,527 

1,670,033    

369,539j  3,0OS,85O 


1880. 


2,404,604 

498,435- 

453.168 

170,643 

93,026 

62,572 

29,740 

1,524.748 

150,458 

308,307 

1,877,274 

155,348- 

630,300' 

9,740,635 

1,316,04T 

5,555 

1,412,175 


898,517 
3.589,502 
tf, 137,426 
2.127,275 
1,864,869 

645,208 
51,548 

591,380 

633,470 
3,898,497 
l,683,048j 


1,664.90  1 

13,40  « 

345,1' i3 

87,2  61 

82,1.63 

19,732,f  >64 

12,196,.  582 

2,366,  064 

2,599, 108 

272,434 

1.018,(509 

600,H32 

2,948,057 

295,841 

2.715.301 

11.011,981' 

2,137,780  ' 

96,205 

5,288 

2954*29  - 

277,710 

72,753  . 

221,350 

1,986,840 

23,004,238 

401,157 

252,568 

1.960,736 

8,469,870 


1,65 

122.808 

50.337 

31.967 

62.407 

96,789 

18,452 

17,873 

10,897: 

20.774 

386.900 

152.500, 

53.225' 

38,505 

65,399 

04,686 

8,793 

8,296' 

230.625 

23.742 

3O,650 

4,750 

272,936 

9,222 

26,377 

92,947 

4,570 

106,707 

638,699 

44,938 

84,388 

768.0'26 

23.376 

18,665 

7,555 

5,486 

12,34i: 


18,034 
582,039 
194.146 
104,546 
1,253.812 
671,174 
152,536 
174,025! 
59,917 
114.906 
2,826,191 
1,071,365 
437,970 
408,942, 
465.908 
848.492 
59.998 
62,763 
7,159.979 
176.377 
879,112 
42,050 
1.550.581 
43.892 
681,209 
2,024.582, 
47,050 : 
621.842 
4.636,300! 
313,921 
589,148 
5,539.736 
735,914! 
385,91^ 
141,015 
211,274 
349.508 


2,631,866 
9,348 
564,719 
203,600 
113,273 
1. •252,288 
505,815 
137.351 
161,753 
65.897 
122,583 
2,598,838 
956,611 
413,516 
340,275 
439,778 
625,867 
50,376 
.54.797 
0.3'J3.242 
H':,;iH3 
73-J.341 
21  t:>0 
1. 257,904 
49,670 
56I,86» 
1,707,346 
27,058 
511.879 
3,936,601 
163,052 
453,709  . 
4,554,353 
580,320 
388,802 
55,065- 
128,804 
325,131 
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Latest  Eariiingi  Reported. 


Boja>B. 


,WtekorMo\     1890. 


1889. 


Jane ^f^-^^ 

8)700 

303.304 
87,66« 

417,117 
15.448 

140.42.'i 

963,959 


Jniie  . 
May.. 

June  . 
June  . 
June  . 
June  . 
June  . 
June  . 
May  .. 
.May . . 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


9 
75,003 
7«.507| 

7,970 


281.681!   1,948.047 

78,5771      538,445 

315,367|  2,526.773 

12,703         83,58^ 

132,289       882.133 

„„.,  „„-     823,616    6,978,979 

3.03i,106  2,849,4.S4  12,665,804 

4  154  85713  751,971  17,670,8':< 


208,430 
552,154 

May  ■..'.-'•••'    ISl.ai'S 

^  106,691' 

117.148 

lj,t.35« 

100,552 

6,928 

15.816 

170.264 

33.612 

8,530 

56.835 

8.971 

15.859 

45,475 

2.280 

33,398 


767.626 

420,353 

28,449 

513,535 


lay 

May 

June 

June 

Juno 

June 

June 

4lhwk  J'ly 
4thwk  J'ly 
4th  wk  J'ly 


Blienancloali  Va'. 
Soutb  Carolina 
Bpar.  Un.  &  Col- 
Bo.  Paolfle  Co.— 
Oal.Har.&S.A.. 
liouis'a  West. . 
MorKan'sI.&T. 
N.  Y.  T.  &  Mex. 
Tex.  &  N.  OT\. 
f  Atlantic  sys' 
Paclllc  system 
Total  of  all.. 
tk>.  Pac.  KR.- 
A"o.  Div.  (Cal.)  May 
6o.  Dlv.  (Cal.)M!iy... 
Arizona  Dlv.. 
New  Mex.  Div. 
Btaten  I.  Knp.T. 
Summit  Braiu'li. 
Lykens  Valley 
Tal.ik  CoosiiVal. 
Tenn.  Miillanrt. 
Texas  .t  Pactflc 
Tol.A  A.<kN.  M. 
Tol.Col.  &Cin.. 
T0I.&  Oliio  Cent.  4tli  wk  J'ly 

To"..&O.Cen.Ex.  June 

Tol.  1'.  &  West..  13(1  wk  July 
Tol.  St.  I,.  &  K.C.14tU  wk  J'ly 

Tol.&So.Haveu.'June 

Ulster*  Del.... 'June 

Dulon  PaeWc—  I 

Or. 8. L.& U.N.  May 

Or.Ry.A  N.  Co.  May 

St.Jo.&G'dlsl.  3dwk  July 

All  otl).  lines..  May |'2J9'69|  Hm'?s? 

Tot.U.P.8y3.:June 3,793.862  3,329.187, 

Cent.Br.&I..L.lMay ,  ,S?'?5? 

Tot.  cont'led|M»y ^-^S^'n^i 

Montana Uu..  May '2'?S2 

I-eav.Top.&S.lMay ;         2.629 

Man.Al.iBur.May \         3-285 

Joiiit.own'd.is  May ,tS'??? 

Grand  total. ;May *'l?I'5oA 

Vermont  Valley  June :      i5'2s2 

WabasU ^  Ith  wk  J'ly,    409,732 

■Western  of  Ala.  June Avi,i. 

"West  Jersey June ^ii'/.i? 

W^.V.Cen.&Pltts.  June ,      78.678 

West.N.Y.  &  Pa.  Itb  wk  J'ly     109,.30l 
Wheeling  &  L.  E.  4th  wk  J'ly       33,7o 

Wll.  Col.  A  A"g.  May 

Wisconsin  Cent.  4th  wk  J'ly 
Wrlghtsv.ATen.  June 


S  I 

.593.432 
693.313 
•50,279 


For  the  month  of  July  we  have  returns  for  HI  roads,  and 


the  following  is  a  total  for  the  same, 


1889. 


Jn'^r^aH'-. 


182,0181 
630,444 
154,987 

83,895 
111,630 

91,515 

32,037 
5,488 

13,817 
160,087 

24.943 
6,907 

39,066 
7,720 

18,243 

37,305 


1.688, 
26,495 


789,462 

2,513,359 

855,125 

454,373 

122.831 

463,434 

461,505 

40,325 

95.637 

3,687,363 

664,913; 

176,'292| 

802.7171 

50,49  j' 

49  i, 902 

853,577 

11,825 


S 
392.871 
626.771 
48,396 

1,800,447 

4o9,834 

2,386.9'.i0 

64.750 

749.080 

5.491.031 

12,928,632 

17,612,713 

759,016 

2,464,772 

809.481 

417,009 

408,341 

581,494 

402.708 

32,980 

85,786 

3,400,084 

532.815 

136.360 

634.192 

45,230 

478.649 

483.442 

9,558 


Gross 


"c'^nin^s^aii  roads)  $33'2™%11  f  30:711.884  $2,558,127 


P.O. 

8-33 


Net  Earnings  Konthly  to  !"»»««»»»*«*•-!;«  a  full  d^ 
ing  shows  the  net  earnings  reported  this  week  A  full  de- 
Jled  Btotement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  m  these  columns 
and  the  latest  statement  of  this  kind  will  be  found  m  the 
CHKOKicu.  of  July  19.  The  next  will  appear  in  the  issue  of 
August  28. 


Soadt. 


— Orott  Samingt. — 
1890.  1889. 

$  $ 

"  523,542    2,094,199 


-Utl  Earnings. . 

1890.  1839. 

532,169       308.112 


510,434 

374,627 

21,371 

411.629 


2.852,048 

1.427,631 

830,671 

2,115,101 

9,095,992 

.„..„.  19,901.750 

5J883I      510.519 

16,618,407 

348.363 

12,577 

13,961 

187,451 

16,805,858 

86,046 

7,182,985 

251,814 

700,702 

423,579 

2,019,144 

650,387 

433,586 

2,815.593 

41,203 


3,194,75S 

61,033 

2,81»- 

2,562 

33,200 

3,227,959 

14,888 

438,667 

31,0 

132,276 

62,869 

111,300 

24,035 

64,126 

136,518 

4,962 


Atch.Top  &  ^^''*-l'f,'"'-ir296  695  12  4'H'796    4.367;463    2.476.975 
•  1  t»  l"^"  30- •  l^'SS!;'???  9.7'*72.869  10.053.863      . 

29  539 
307,610  202',256 
639,803       624,084 


'jSfy  1  to  S  '30:::3l;SS4,3SS  27,B72;869  10;653;863    6,772,391 
,c.n^i„H„nthwMav.       176,320        155,890  59.112 


B»lt.&Ohio8outhw.May.       176,  ^,.2  680 

Jan.  1  to  May  31...      916,517       &l^'°°" 
CMC.  Mil.  A  St.Paul.  June.  l-O^-f^S    2.007,204  .  3  259,723 

Jft?y  1  To  S  ro:.-.ikiot7Sl  Iki2l,f5l    9|32:llS    8;874;i73 
julyliojuno  '130,211       106.570  46,939  63,038 

748,409 


2,293,237 

1,562.283 

608.267 

1,615,038 

7,650.164 

16,904.316 

276.674 

13,851.834 

279,936 

11,861 

12,952 

152,375 

14,004.208 

82.711 

6,810,583 

248,570 

629,110 

344,374 

1   1.830.671 

494.430 

386.723 

2,134.126 

36,033 


65,029 
156,603 

_^ 5/725 

~MFt7Wayue  Cin7&  Louisville  included  for  both  years  since  July  1. 

o  New  coal  extension  operated  since  July  21  In  1890  and  Utica  Clin- 
ton &  Bing.  Included  for  both  years  since  July  1. 
t  Whole  system.      :  Mexican  cutrencv.      0  Main  Line. 
Latest  «n»8s  Eaniinifs  bj  Weeli«.— The  latest  weeMy  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows : 
For  the  fourth  week  of  July  there  is  a  gain  of  101a  per 
cent  on  the  59  roads  included  below. 


Oilc.  &  West  Mich. June. 
Jan.  1  to  June  30... 

Clevel'd &  Canton. .June.      „52'l?i 

Jan.  1  to  .Tune  30...       246,373 

July  1  to  June  30...      499,502 
Det.  Lans.  &  North  .Jane .        97,276 

Jan.  1  to  June  30...      561.832 
Kan. C.Ft.S.& Mem. June.  „  359,805 

Jan.  1  to  June  30...   2,350,'787 

July  1  to  June  30...   4,937,431 
Ohio  &  Mi3Sis8ippi..June.      305,965 

Jan.  1  to  Jime  30.  .  l.??*?™^? 

July  1  to  June  30...  4,214,717 
Ohio-River......  ...June.        58.657 

Jan.  1  to  June  30...      293,397 
Oregon  Imp.  Co.... Juno.  -385.229 

Jan.  1  to  June  30...   2,038,748 

Dec.  1  to  June  30...   2,369.390 
Philadelphia  &Erie..rune.      4*J'353 

Jan.  1  to  June  30...  2,436,157 
Bio  Grande  Weat'n.  June.      156,183 

Jan.  1  to  June  30...      786.445 

July  1  to  June  30...   1,622,234 
West.  N.Y.&Penn.  June.      304,112 

Jan.  1  to  June  30...   1,701,844 

Got.  1  to  June  30...  2,605,784 

"deludes  Atchison  system  only  (not  8t.  Loul.  4  San  Francisco),  and 
June  flgures  arc  approximate. 


4(A  w«fc  of  July. 


1890. 


At.Top.AS.F.  4  I'd  roads 
Eoads  J'tly  owned  "4. 

Bt.  Louis  A  S.Prancisco. 

Roads  j'tly  owned  H- 

Bait.  A  Ohio  Southw  . . 

Buffalo  Koch.  A  Pitts. 

Canadian  Pacific 

*Cent.Venuont  (Tot.  sye.) 

Chesapeake  A  Ohio 

Chicago  A  AHantic 

Chicago  A  East.  Illinois 
Chicago  Mil.  A  St.  Paul 
Chicagi'  A  West  Michigan. 
Denver  A  Kio  Grande ... 

l>eIT0it  Lans.  A  North 

Duluth  Bo.  Hh.  A  Atlantic 
£vans.  A  Indiunitpulis.. 

Evans.  A  Terre  Haute 

Flint  A  Pere  Marquette. . 

•Grand  Trunk  of  (Canada. 

•Chicago  &  Gr.  Trunk.. 

•Det.  Gd.  Uav.  AMU  .. 

Iowa  Central 

l>ake  Erie  A  Western 

liOuisT.  Evansv.  A  St. L.. 
Louisville  A  Nashvillo... 

lA)ul9V.  N.  Alb.  A  Ohio... 

I^ouisv.  N.  O.  A  Texas  . . . 

Louisville  St.  L.  ATexag. 

Mexican  C,entral 

Mexican  National 

Milwaulrco  L.  8h.  A  Weit. 

Milwaukee  A  Northern.. 

Mew  York  Ont.  A  We»i... 

Norfolk  A  Western 

Honheni  Paciho 

Ohio  A  Mississippi 

Ohio  River 

I'eoria  Dec.  A  Evans 

PItUburg  A  Western.  .. 

Klch.  A  Danv.  18  roads).. 

8t.  L.  Alt.  A  T.H.  Brchea. 

Bt.  I,«uis  Ark.  A  Tezaa... 

Texas  A  Pacihc 

Toledo  Ann.A.ANo.llieh. 

Toledo  Col.  A  Clnn 

Toledo  A  Ohio  Central ... 

Toledo  St.  L.  A  Kan.City. 

Waliash  (cimsol.  system). 

Western  N.  Y.  A  Penn. : 

Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1889. 


Total  (59  roads) , 

■et  Increase .  10  15  p.  c.) 
•Ifor  week  ending  July  36. 


798.847 
40.362 
203.872 
,  39,017 
67,674 
64,145 
440.000 
95,849 
209,324 
74.325 
74,5871 
711,00«l 
41,082 
278,500 
33,969 
90,614 
9,365 
33.878 
6S,2.'50 
396.189 
63,609 
20,974 
34,711 
89.717 
38.083 
642.350 
86.429 
66.966 
12,630 
155.672 
90.755 
120,043 
42.045 
84.59S 
136.773 
697.410 
84,782 
15.121 
23,494 
61,233; 
280.475, 
36,880 
104.8571 
170.264' 
33.6121 
8.530 
56.835 
45.475 
409.732 
109,300, 
33.754I 
156.603! 


622.014 
33.407 
188.073 
34.782 
55.006 
55.752 
405,000 
97,40' 
200.113 
58,717 
60,355 
645.445 
35.298 
221,460 
30.623 
69,648 
10.509 
30.943 
62.558 
410,515 
74.191 
20,306 
27,152 
83,419 
29,437 
495.500 
68.960 
54.2U3 
10,841 
150,!<S1 
95.690 
120,574 
34,352 
74.499 
96.370 
702,789 
76.416 
13.410 
18.786 
62.407 
230.625 
26.377 
92.947 
160.087 
24,943 
6,907 
39,066 
37,305 
428.667 
111,300 
24,035 
136,318 


7,665,139,  6,958,653 


176.833 
4,955 

15,799 
4.835 

12,668 
8,393 

35,000 


Decrcast. 


106,570 

669,192 

30,074 

195,483 

390,216 

85,372 

515,788 

365,716 

2.232,575 

4,515,567 

296,523 

1,826,702 

3,955,168 

41,747 

242,290 

343,809 

1,986,849 

2,322,432 

318.926 

1,960,736 

119,779 

655,845 

1,421,431 

261,321 

1,504,201 

2,351,386 


46,939 

268.800 

19.165 

77,283 

162,698 

29,410 

155,303 

98.037 

651.230 

1,550,785 

57,866 

501,255 

1,302,276 

27,865 

121,788 

77,821 

229,272 

246,316 

143,425 

791,300 

35,263 

179,443 

516,717 

83,808 

549,210 

797,683 


178,080 

11,644 

60.274 

122,437 

26,718 

115,055 

102,447 

687,577 

1,518,056 

50,124 

417,864 

1,029,806 

17,3"S 
100,217 

53,745 
275.419 
275,631 
105,367 
690,076 

48,979 
212,538 
476,866 

21,913 
268,365 
486,539 


9,211 
15.608 
14.232 
65.555 

5,784 
57,040 

3,414 
20,966 


1,558 


2.935 
5,672 


668 

7,559 

6,298 

8.646 

46,8.50 

17,463 

12,703 

1,789 

4,691 


ANNUAL  REPO  RTS. 

Mobile  &  Ohio. 
fFor  the  year  ending  June  30,  1890.^' 
In  advance  of  the  annual  report,  the  following  statistics  of 
earninir.s  expenses,  &c.,  for  four  years  have  been  compiled  tor 
the  Chronicle  as  follows  : 


1886-7. 

Total  miles  operated —  663 
Earnings — 

Passengers ,*i?S'?2? 

Freight l'7^H.?i 

Mail,  express,  Ac 12^'S,I 

Miscellaneous 134,975 


1887-8. 
687 

i>'41 6,119 

1,957,347 

107,286 

148,784 


1838-9. 
687 

$438,765 

2,090,797 

109,498 

243,413 


1889-90. 
687 

$162,314 

2,333,019 

116,361 

261,737 


Total  gross  earnings.. $2,431,379  $2,629,536  $2,881,473  $3,173,431 


1,144 


14,326 
10,582 


Operating  expenses-  .  .,  „ 

General..^... $201,690 

TransporUtion ^A'i'.i^, 

Motive  power 444,466 

(^jir                   208,146 

Eoadway 411,079 


$216,278 
508,725 
491,7',i7 
206,8I>0 

388,777 


$188,222 
606,874 
486,904 
217,779 
344,408 


$180,201 
619,051 
533,792 
244,176 
423,914 


Total  oper.  expen8es..$l,708,432  $1,812,307  $1,814,187  *2.001,134 


7.693 
10,097 
40,403 


8,366 
1.711 
4,708 


29.830 

10.503 

11,910 

10,17' 

8,669 

1,623 

17,769 

8.170 


4,935 
531 


5,379 


1,174 


Per  cent  op.  ex.  to  earn . 
Taxes  and  insurance. 


(70-26) 
85,215 


(68-91) 
106,837 


(64) 
102,506 


(03-06) 
101,379 


Surplus  earnings $637,712 

Disbursements — 

Int.  on  iBt  mortgage. ...  $420,000 

Int.  on  1  St  mortgage  ex.  60,000 

Rental  St.  L.  A  C 128,983 

Int.  div.  on  outst'g  debs.  

Int.  on  gen.  mortgage . .     

Int.  on  car  trust,  Ac 26,729 


$710,392   $934,780  $1,070,918 


$420,000 

60,000 

163,000 


$420,000 

60,000 

165,000 

1,333 


59,918 


63,568 


$420,000 

60,000 

165,000 

2,882 

232,925 

73,522 


9.719 
20,085 


18,935 
2,000 


707,050 
706.486 


60,564 


Total  disbursements.    $635,582      $701,918      $709,901     $034,329 

The  interest  dividends  upon  the  debentures  held  by  the 
trustee  of  the  general  mortgage  bonds  are  included  in  the 
amount  disbursed  as  shown  above  on  account  of  interest 
thereon. 

The  debentures  are  held  as  follows  : 
By  the  Farmers' Loan  A  Trust  Co.,  in  trust  for  the  iJeneflt 

of  the  sinking  fund  and  of  the  general  mortgage ^^'oKn'rAo 

Subject  to  exchange  for  general  mortgage  bonds _D»,ow 

Total  original  issue $8,630,000 

Pursuant  to  the  agreement  of  March  1,  1888,  for  the  unifi- 
cation of  the  debentures  and  their  exchange  for  general 
mortgage  bonds,  the  coupons  on  said  bonds  which  matured 
prior  to  and  one- half  of  the  coupon  which  matured  September 
1,  1889,  were  funded  in  like  bonds,  since  which  date  they  are 
paid  in  cash. 

There  was  expended  for  additions  to  property  and  new 

equipment    (not  included  in  operating  expen.ses)  in  188S-7, 

.S'388,l.')l ;  in  1887-8,  §375,479 :  in  1888-9.  §160.198;  in  18«9-90. 

,§308,481.  ig,^  _— . — - 


AcocsT  9,  1890.] 
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Kansas  Citjr  Fort  Scott  &  Mcmplilfi. 

CFor  the  year  ending  June  80,  1800.^ 
Tlie  flsoal  year  of  tliis  company  now  ends  with  Juno  80, 
instt'nd  of  Dec.  31,  as  formerly. 

The  tlirectora  have  declared  a  preforenco  dividend  of  4  [ler 
cent  and  common  dividend  of  1}^  per  cent  for  the  half-year, 
payable  Aur.  15  to  stock  of  Aur.  7,  the  books  to  be  closed 
Aug.  8  to  14  inclusive.  The  dividend  on  the  common  sttwk 
was  1.,'  per  cent  less  than  in  February,  the  road  having  Hoods 
in  their  season  to  couteud  with  and  sharp  competition  all  ttie 
year.  The  Kansas  City  Clinton  &  Si)ringtield  road  had  a 
doficit  of  §27.942,  to  be  mado  up  by  the  Fort  Scott.  The 
road  earned  3'52  per  cent  on  common  stock  in  the  12  months 
and  distributed  3-50  per  cent.  The  exhibit  for  the  12  months 
to  June  80,  1889,  is  appended  : 

lARKIHOS  AND  EXfENSE.4. 

18S8-89.  1880  90. 

Gross  earnings $^1.545..=)C7  $4,9:i7.131 

OpcratiDK expenses 3,027,510  3,3S(i.(il5 

Not  earnings $1,518,037  $l,5.-)0,786 

Percent  of  operating  exjicnses  to  earnings..       66'CO  68'59 
INCOME  iCCOCST. 

1888-89.  1889-90. 

Ket  pnrnings $l,518,0r)7  $l,5ri0.7SO 

Other  ineouie 83,058  00,9^1 

Total  net $1,601,115 

Tirdtiet— 

Intcifst  nn  bonds $909,136 

l)lvilL>U(ls '516,924 

Mlsrollnncons 25,101 

Def.  Kan.  City  Clin.  &  &p „ 

$1, Si  1,461 
Balance sur.  $89,65-1 


$1,611 

707 

$1,004 

1567 

37 

27 

640 
314 

908 
942 

.$1,637,834 
def.  $20,127 


*  8  on  prcf.,  3  on  common.       I  8  on  pref.,  3^  on  common. 


GENERAL  INVESTMENT  NEWS. 

Aiitliraeite  Coat  Trade. — The  Phil.adelphia  Press  says  o 
the  situation:  "  The  representatives  of  the  anthracite  coal  trade 
at  the  meeting  in   New  York  on  Wednesday  agreed  to  limit 

Eroductim  to  3,2.'')0,000  tons  in  August.  The  meeting  was 
armonious,  but  all  points  of  difference  were  not  adjusted, 
and  there  will  be  another  meeting  on  next  Thursday,  at 
which  it  is  believed  a  harmonious  agreement  covering 
the  aiitumn  trade  will  be  entered  into.  The  repre- 
sentative of  the  Reading  Company  made  a  statement  in 
which  it  was  acknowledged  that  that  company  had  been  de- 
linquent in  July  in  failing  to  order  a  restriction,  but  it  was 
shown  that  President  McLeod  was  heartily  in  favor  of  restric- 
tion and  recognized  the  necessity  of  it.  The  chief  trouble 
with  the  coal  trade  now  and  for  twenty  years  past  is  the  over- 
capacity of  the  mines.  This  fact  is  always  under-rated  excepf 
bv  a  verv  few  men  in  the  trade.  The  producing  capacity  is 
from  10,000,000  to  20,000,000  tons  per  annum  greater  than 
market,  and  even  in  times  when  everybody  is  restricting,  the 
tonnage  is  always  larger  than  the  estimates.  A  leading  coal 
shipjjer  expresses  the  opinion  that  the  mines  in  the  Wyoming 
region  could  alone  fully  supply  the  trade.  The  result  of  this 
is  over-supply  or  a  tendency  in  that  direction  at  nearly  all 
times,  and  it  makes  the  management  of  the  trade  a  most  deli- 
cate matter," 

Atchison  Topela  &  Santa  Fe. — The  Atchison  directors 
this  week  voted  to  pay  2%  per  cent  upon  the  income  bonds 
Sept.  1,  1890,  from  the  earnings  of  the  nine  montlis  ended 
June  30,  1890.  The  gross  earnings  for  twelve  months  to  June 
.30  were  $31,(X»4.000,  a  gross  increase  in  round  numbers  of  S3,- 
431,000,  of  which  increase  §3.311,000  was  net. 

Below  is  an  official  preliminary  statement  (partly  approx- 
imated) of  openitions  of  the  company  under  its  first  income 
bond  period,  Oct.  1.  1889,  to  June  30,  1890,  nine  months: 

Gross  earnings  of  railroads $23,76S.218 

Operating  expenses 15,932,228 


Xet  earninffs $7,815,989 

Interest  on  bonds,  taies,  rentals,  etc 5,709,000 

Balance $2,106,980 

Becclpts  from  coal  properties,  investments,  etc 303,600 


Api>llcaMe  tolui-ome  interest $2,410,389 

2%  per  cent  o»  ^80,000,000  incomes,  payable  Sept.  1 2,200,000 

Surplus $210,389 

The  operations  o^  the  Atchison  for  the  fiscal  year  ended 
June  30.  1890.  including  the  whole  system,  except  the  St.  L  & 
San  Fran.,  were  as  follows,  June  being  approximated  closely: 

1889.  1890.  Inereasc. 

Grow  earnings $27,572,869       $31,004,357       $3,431. 4Sk 

Expenses 20,800,478         20,920,488  120,010 

Kct  earnings .$6,772,391       $10,083,869       $3,311,478 

The  June  approximation  Ls  as  follows: 

1889.  1890.  Inr.rrnse 

Gross  earnings $2,094,199         $2..523.!)43  $-121), 31 1 

Exiieuses 1,786,087  1,971,373  185,286 

Net  earnings $308,112  $552,170  $241,o.is 

Atchison  To|)!>l!n  &  Santa  Fe — Sonora. — The  Mexican 
Government  has  just  made  arrangements  to  pay  $30,000  per 
month  to  the  company  until  its  indebtedness  to  that  corpora- 
tion is  discharged.  The  Government  agreed  to  pay  a  subsidy 
of  $16,000  per  mile  for  the  construction  of  the  line,  and  about 
$3,800,000  was  paid.  When  the  Atchison  Topeka  &  Santa  Fe 
took  posse.ssion  of  the  line  the  subsidy  payments  stopped. 


The  line  is  Sflr.  miles  long  and  crosses  the  State  of  Sonora, 
from  NogalestoGuuymaa.  Thea-nountstill  due thecoraiMiny- 
is  $1,400,000.  The  debt  has  been  owing  eight  yeara.—Jiailroad 
Oazetfe. 

Baltimore  *  fMiIo.— A  meeting  of  the  slockholdcrs  of  the 
B.  &  O.  will  bo  held  in  Baltimore,  .Sept.  8,  to  consider  a  traffic 
agreement  with  tlie  Baltiinoro  Belt  R.  R.  Co.,  the  executioner 
the  lirst  mortgage  of  the  Belt  Railroad,  the  indorsement  of  tho 
first  mortgage  bonds  by  the  B.  &  O.  and  the  execution  of  a  con- 
tract for  securing  tho  completion  of  tho  Belt  Railroad;  alsO' 
the  consideration  of  a  lease  of  tho  Akron  &  CIncago  Junction 
Railroad  to  tho  B.  &  O.  &  Chicago  Railroad,  the  indorsemeilt 
of  the  first  mortgage  bonds,  and  tho  execution  of  the  first 
mortgage  of  the  Akron  &  Chicago  Junction  Railroad  Com- 
pany. Tho  Baltimore  Stcn  says:  "  Tlie  financi:  I  \/<  t  is  impor- 
tant, as  it  is  in  etfect  oflifial  information  of  the  propose  1  issue  of 
new  indorsed  loans  representing  a  large  aggregate  amount.  It  is 
imderstood  the  negotiation  of  these  loans  has  bcea  in  hand 
for  some  time.  Some  of  tho  bonds  will  jirobably  be  placed  in 
Baltimore,  New  York  and  across  the  water.  The  B.  &  O.  ha* 
taken  the  construction  of  the  Belt  Road  i:;  Imnd,  and  it  will 
doubtless  be  definitely  in  tho  B.  &  O.  system,  {tlthough  under 
a  name  of  its  own.  Estimates  of  its  cost  have  been  placed  at 
$5,000,000  and  beyond." 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Illinois  Central.— Sterling  sinking  fund  5  per  cent  bonds 
of  1874,  due  April  1,  1903,  to  be  redeemed  at  par  at  the  ofBce 
of  Messrs.  Morton,  Rose,  &  Co.,  London,  on  the  1st  day  of 
October  next,  50  bonds  of  £300  each,  viz.: 

Nos.  52.  213.  298.  324,  464,  784,  790,  864,  878,  1049,  1050,  1211 , 
1234.  1274,  1412.  1157,  1479,  160  i,  1810,  1861,  18^3,  2102,  2479. 
2.328.  2619,  2863,  3((73,  30H7,  :t234,  3331,  3:198,  3625,  3681,  3753. 
3812,  3919,  3H98,  4029,  40C.O,  4121,  4196,  434-4,  4442,  4449,  4438, 
4544,  4659,  4710,  4731,  4735. 

Henderson  Bridge. — First  mortgage  6  per  cent  bonds  of 
1881,  due  Sept.  1,  1931,  to  be  paid  at  105.  at  the  ofRce  of  tho 
Central  Trust  Co.  of  New  York,  on  Sept.  1,  1890,  interest 
cea-sing  that  day;  23  bonds  of  $1,01)0  each,  viz.: 

Nob.  551,  1213,  487,  488,  1354,  1333.  1824,  641,  1308.  ,557,  1501, 
275,  1278,  242,  244,  1557,  1786,  1739, 1504,  304,  621,  13.37. 1984. 

New  Orleans. — Premium  bonds,  viz. : 

Kos.  50,  124.  4.33,  442,  853.  870,  1018,  10.37,  1046,  1136,  1364, 1574 
1G65,  1677,  2301,  2371.  2347,  2642,  2713,  2866,2903,3226,3422. 
3478,  349.3,  3843,  4060,  409H,  4135.  4314,  4623.  4903,  4977.  3007» 
5414,  5135,  5804,  5832,  5903,  6339,  6377.  6499,  6331,  6586,  6710. 

ChicaG')  &  Alton.— Mississippi  River  Bridge  6  per  cent 
bonds,  dated  1877,  due  Oct.  1,  1912,  to  be  paid  at  par  (interest 
ceasing  Oct.  1,  1890),  by  Messrs.  John  Paton  &  Co.,  of  New 
York,  6  bonds  of  $1,000  each,  viz.: 

Nos.  138,  416,  429,  486,  551,  676. 

State  of  Maryland.— Treasury  Relief  6  per  cent  bonds  of 
1878,  due  Jan.  1,  1893.  The  whole  issue  will  be  piid  at  par  at 
the  Farmers'  &  Merchants'  National  Bank  of  Baltimore,  on 
September  1,  1890,  interest  ceasing  Aug.  31. 

Chicago  &  Eastern  Illinois.— The  directors  at  their 
meeting  last  week  failed  to  take  any  action  on  the  preferred 
stock  dividend,  wMch  practically  means  that  the  same  has 
been  passed  again. 

Chkago  &  West  MIchisan. — A  dividend  of  2  per  cent  has 
been  declared,  payable  August  15.  The  gross  and  net  earnings 
and  charges  for  the  six  months,  Jan.  1  to  June  30,  were  as. 
follows: 

1889.  1890.  Ine'se  or  (Utfee. 

Gross  earnings i{!669,192  $748,409  Tnc .  $79,217 

Expenses 491,112  479,609  Dec.     11,503 


Net  earnings $178,080 

Charges 116,022 


Balance . 


>62,038 


$368,800  Inc.  $90,720 

110,045  Dec.       5.977 

$158,735  Inc.  $96,697 


Cleveland  Cincinnati  ( hioagro  &  St.  Louis. — Notice  is 
given  to  toe  subscribers  to  the  increased  issue  of  common 
stock  that  they  may  make  paynient  for  same  and  arrange  to 
receive  the  took  at  the  office  of  Messrs.  Drexel,  Morgan  & 
Co.,  23  Wall  Street.  New  York.  All  stock  must  be  paid  for 
not  later  than  August  15,  1890.  • 

Connec  lent  River. — The  report  for  the  year  ending  June 
30  to  the  Massachusetts  Railroad  Commissioners  shows  as 
follows: 

Inrrcase  in 
1888-9.  1889-90  1889  9P. 

Gross  earnings $1,036,349       $1,099,738  $63,38!> 

Operating  expenses 737,329  832,095  74,70« 

Net  earnings $279,020 

Otlier  Income 52,632 


$267,643 
59,001 

$326,641 
120,296 


Dec.  $11,.>77 
6,369 

Dec.    $5,00S 
-.O-W 


Total  net $331,652 

Charges 113,243 

Surplus $218,409          $206,348  Dec  $12,061 

Detroit  Lansing  It  ?orthi-rn. — Tlie  gross  and  net  earning* 

and  charges  for  the  six  months,  Jan.  1   to  June  30,  were  as 
follows: 

3899.  1990. 

Grosseam'ngs $515,787       $561.8:12  Inc. $40,045 

Expenses 400.733         406,526  Inc.      B,70» 


Set  earnings $115,054 

Charges 171.179 


$153,303 
160,239 


Inc.$l0,24» 
Dec.    lO.OlO 


$4,966       Dec.  $51,15» 


Deficit $56,125 

Fitchborg- Trny  ft  Boston.— The  Troy  &  Boston  Railroad 
directors  have  recently  held  a  meeting  to  take  action  on  the 
report  of  a  Committee  of  Conference.    The  Fitchburg  Confer- 
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€nce  Committee  drew  up  and  agreed  on  a  plan  for  the  settle- 
ment of  litigation  between  the  two  roads,  fixing  a  price  for 
the  bonds  and  stock  of  the  old  Troy  &  Boston  at  which  they 
would  be  accepted  by  the  Fitchburg  Railroad  Company.  The 
Troy  &  Boston  directors  have  ratified  this  agreement,  and  the 
agreement  has  also  been  favorably  acted  upon  by  the  Fitch- 
burg directors.  The  Trov  &  Boston  stock  amounted  to  about 
ll.WO.OOO  and  first  mortgage  bonds  to  $1,500,000.  No  terms 
of  the  agreement  nor  any  other  precise  information  la  yet 
furnished. 

Knox  A  Lincoln.— A  press  dispatch  from  Biddeford,  Me., 
Aug.  5,  says:  "The  sale  of  the  Knox  &  Lincoln  Road  is  practi- 
cally an  assured  fact,  despite  the  opposition  of  the  town  of 
Waldoborough.  The  purchasers  are  a  syndicate  of  well- 
known  men.  The  bonds  and  paoers  of  the  Knox  &  Lincoln 
Bead  will  be  placed  in  the  hands  of  a  trust  company  for 
Waldoborough,  the  objecting  town,  with  her  share  of  the 
earnings." 

Missonri  Kansas  &  Texas.— In  the  adjustment  of  the  grant 
to  the  Missouri.  Kansas  &  Texas  Railway  Company,  the  Secre- 
tary of  the  Interior  holds  that  suits  should  not  be  instituted 
for  the  recovery  of  lands  patented  to  said  company  and  lying 
within  the  Indian  Reservation,  for  the  reason  that  for  thirty 
years  the  executive  and  legislative  branches  of  the  Govern- 
ment have  acted  on  the  theory  that  the  right  of  the  Indians 
to  these  lands  had  expired;  and  that  titles  on  such  action 
ought  not  to  be  disturbed.  The  Secretary  further  holds  that 
the  limits  of  the  Government  should  not  be  readjusted  for 
the  purpose  of  governing  land  that  might  thus  be  shown  to  be 
outside  of  the  Government  control,  and  bases  such  conclusion 
on  the  fact  that  said  limits,  as  fixed  by  the  original  withdraw- 
als, have  remained  unquestioned  for  many  years,  that  titles 
have  vested  on  the  action  of  the  department,  and  the  grant 
yet  remains  unsatisfied  by  several  hundred  thousand  acres. 

New  York  City. — In  Albany  August  6,  Ex-Judge  Country- 
man, who  was  appointed  referee  by  the  Supreme  Court  to  take 
testimony  in  the  suit  of  the  State  against  Controller  Myers, 
rendered  a  decision  atrainst  the  City  and  County  of  New  York. 
The  Tribune's  dispatch  says  :  "  The  suit  was  brought  to  com- 
pel the  city  to  pay  to  the  State  $333,000  taxes,  being  the 
amount  of  taxes  assessed  upon  the  excess  of  the  State  valua 
tion  over  the  county  valuation  for  1887.  The  city  resisted, 
averring  that  $119,000,000  of  increased  valuation  was  unlaw- 
fully added  by  the  State  Board  of  Equalization.  Sixty-five 
per  cent  of  actual  value  is  the  assessment  valuation  estab- 
lished for  all  counties  by  the  State  Board.  The  Board  held 
that  the  New  York  County  assessment  valuation  was  only  59 
per  cent,  and  thereupon  raised  it.  The  city  holds  that  the 
Board  was  wrong  in  its  facts  and  made  no  sufficient  inquiry. 
Mr.  Countryman  holds  that  the  money,  having  been  collected 
by  New  York  from  its  taxpayers  for  a  certain  purpose,  cannot 
be  applied  otherwise.  The  city  officials  are  simply  conduits 
for  its  transmission  to  the  State  Treasury.  The  city  raised, 
among  other  questions,  that  the  act  of  1859,  creating  a  State 
Board  of  Equalization,  was  unconstitutional.  The  referee 
holds  the  act  to  be  constitutional.  He  directs  that  a  peremp- 
tory mandamus  be  issued  to  compel  the  payment  by  the  city." 

New  York  State  Railroads.- The  reports  below  for  the 
quarter  ending  June  30  have  been  filed  with  the  RR.  Commis- 
sioners. As  the  companies  now  to  have  to  report  for  the  year 
ending  June  30,  instead  of  Sept.  30,  as  formerly,  we  have  com- 
piled in  addition  the  results  for  the  new  year. 

DELAWARE  I.ACKAWAKICA  ,t  WE8TEBX— LEASED  LINES. 

--Qxiar.  end.  Jttne  30 — ,  ,-Tear  end.  June.  30^ 

1889.              1890.  1888-89.         1889-90 

GroMeaminge $1,785,0.57    $2,106,24.3  $7,490,558    $8,045  493 

Operattag  expenses.         977,307      1,103,229  3,774,506      4  094  560 


NeteanilnK8....       $807,750    $1,003,014  $3,716,052  $3,950,933 

Bentals.  int.  &  taxes         537,749          570,082  2,183l210  2;428|326 

Surplus $270,001       $432,932  $1,532,842  $lT5'22i607 

9TATEN  ISLAND  RAPID  TRANSIT. 

'~9^^-  "*^-  •^"?S„^i'-'  ^Year  end.  June  30.-^ 

_                                     ^  1889.              1890.  1888-9.  1889-90 

Grons  earnings $263,026        $270,2.'J5  $951,825  $944  lis 

'Operating  expenses..    173,178          171454  652  161  648  141 


Net  earnings $89,848 

Bentals,  int.  A  taxes.      79,240 


$98,781 
82,634 


$299,664 
299,271 


$295,977 
298,882 


8"I""8 $10,608  $16,147  $393     def.  $2,905 

New  York  Stock  Exchange-New  Secarllies  Listed.— The 
following  have  been  added  to  the  list: 

Cleveland  Cincinnati  Chicaoo  &  8t   Lotus  — «•!  oti  nni\  «« 

«tock,  making  total  listed  $23.575,oob  $3,075,000  common 

&0N"'sHoRT'''VT»t^*'I-*^*'''''S' "*""«*<''«' '"ted  $47,507,000, 

n.X.oUluV'?l^|[.'^t2V^!^«''^  •^"^■"""^  -"«"«  '"ndflve., 

rwJl^'f*  fu  We8tern.--The  gross  and  net  earnings  and 
^arges  for  the  six  months  ending  June  30,  1890,  compared 
with  the  same  period  in  1889,  were  as  follows:  '=°™Pa"^ei 

Gross  enmines »9  IIt^ca,.  .„„y^''- 

Operating  expenses  «,iduxek::::;;;::;;-*?'if,^-fgl      *?'^5H82 

Per  cent  of  expenses  to  earnings....... ...V       (65)   ^  '"el) 

Netearnings TslZiSS         iTo^sII 

IMCOHB  ACCOUNT. 

Neteamlnics  J^^80.  iggo. 

OthCTtacoSi *«ii-556  $1,021,941 

68,432  103,599 

Total 

$949,988  $1,125,540 


Dfdurt-  1889.  1890. 

Interest  on  bonds *«^^'I^^  ^''f-'%^^ 

"        oncar  trusts 36,b97  Si,Jt)a 

Total                              $696,447  $776,978 

Balance,  surplus...'. $253,541  $348,562 

Old  Colony.— The  reports  to  the  Massachusetts  Railroad 

Commissioners  by  quarters  show  the  following  for  the  new 

year  ending  June  30  :  . 

1888-89.  1889-90.  Iner'e  1890. 

Gross  earnings $7,4  52,461                «!■§  J5,*33  *392,972 

Operating  expenses..  5,485.262                  5,885,^38  399,976 

NetearnlugB $1,967,199  $1,960,195  Dec.$7,004 

ether  income 592,313  671,316  79,003 

Total  net $2,559,512  $2,631,.511  $71,P99 

Charges 1,641,434  1,682,729  41,295 

Surplus $918,078  $948,782  $30,704 

Pacific  Mail— Canadian  Paciflc— The  announcement  of 
the  Canadian  Pacific  Co.  that  its  China  steamers  would  run 
via  San  Francisoo  has  led  the  Pacific  Mail  to  retaliate  by  send- 
ing its  vessels  via  Victoria,  and  passengers  and  freight  are 
now  being  carried  by  the  Pacific  Mail  for  Puget  Sound  ports. 

rhiladelpliia  &  Beading.— The  Reading  Company  has  put 
into  operation  the  first  of  four  new  collieries  begun  by  Mr. 
Corbin  two  years  ago,  which  will  add  250,000  tons  a  year  to 
the  business  of  the  road.  Three  more  collieries  will  be 
finished  and  in  operation  bv  April  1,  1891,  by  which  the  out- 
put will  be  increased  to  nearly  one  million  tons  per  annum. 

Southern  Paciflc. — From  San  Francisco.  Aug.  2,  it  is 
reported  that  the  Southern  Pacific  Company  has  accepted  the 
offer  of  the  subsidy  of  $315,000  and  the  rights  of  way  to 
complete  a  coast  line  of  railway  between  Santa  Margarita 
and  Ellwood.  thus  making  a  continuous  line  from  San 
Francisco  to  Los  Angeles.  A  convention  of  delegates  from 
the  coast  counties  will  be  held  Aug.  16  to  make  arrangements 
with  the  railroad  company. 

Ll*ter  *  Delaware. — The  control  has  changed  hands  and 
the  following  gentlemen  liave  gone  into  the  board  :  Messrs. 
Robert  C.  Pruyn,  Horace  G.  Young  and  Alfred  Van  Santvoord 
of  the  Delaware  &  Hudson,  C.  C.  Clarke  of  the  N.  Y.  Central, 
J.  D.  Layng  of  the  West  Shore  and  Wm.  A.  Read  of  Vermilye 
&  Co.  All  prior  liens  have  been  paid,  leaving  the  consol.  fives 
for  $1,343,600  the  only  mortgage  on  the  property.  There  is  no 
floating  debt,  and  the  company  has  $75,000  cash  in  the  treas- 
ury. The  estate  of  Thomas  Cornell  will  shortly  have  com- 
pleted the  Delaware  &  Otsego  RR.,  which  will  practically  be 
an  extension  of  the  Ulster  &  Delaware  from  Hobart  to  One- 
onto  on  the  Delaware  &  Hudson. 

Winona  &  Southwestern. — Work  is  being  pushed,  and  it  is 
expected  to  have  the  line  completed  by  November  1,  from 
Winona  to  Osage,  138  miles.  This  will  afford  a  connection  to 
Kansas  City  via  the  Chicago  St.  Paul  &  Kansas  City  RR. 
The  Winona  Bridge  Railway  Co.  will  have  a  bridge  completed 
across  the  Mississippi  River  at  Winona  by  March  1. 

— The  great  thread  works  of  Messrs.  J.  &  P.  Coats  are  to  be 
hereafter  carried  on  by  a  stock  company  to  be  known  as  the  J.  & 
P.  Coats,  Limited,  Ferguslie  Thread  Works,  Paisley.  The 
business,  which  was  founded  in  1830,  has  attained  such  pro- 
portions, and  the  prospects  of  its  future  growth  are  such,  that 
it  has  been  determined  to  convert  it  into  a  public  company. 
The  share  capital  is  $18,250,000,  divided  into  preference  and 
ordinary  shares  of  $50  each,  and  there  is  also  $9,733,333  of  i^ 
per  cent  debenture  stock. 

The  debenture  stock  will  be  issued  as  perpetual  stock,  but 
the  company  reserves  the  right  to  pay  off  the  whole  issue  at 
110  per  cent  at  any  time  after  Jan.  1,  1901.  The  preference 
shares  will  be  entitled  from  and  after  January  next  to  a 
cumulative  preferential  dividend  of  6  per  cent  per  annum,        , 

gayableoutof  the  profits  of  the  company.  Until  the  Slst  of 
•ecember,  1890,  both  preference  and  ordinary  shares  will  i 
only  be  entitled  to  interest  at  5  per  cent  per  annum,  payable 
out  of  the  company's  profits.  From  and  after  the  Ist  of 
January  next,  they  will  rank  for  dividend  in  the  usual  way. 
The  expert  accountants  who  have  examined  the  books  of  the 
company  report  that  in  the  seven  years  ending  with  Dec.  31, 
1889,  the  profits  were  £2,082,349  (approximately  $15,000,000), 
divided  as  follows: 

Approi.  average  of  the  last  seven  years £426.048,13.08  per  annum 

Ave          "     ....    4. '5.246.00. 10 
three       "     ....    457,719.08.08 
Approximate  amount  for  the  year  1889 474,775.06.10       " 

Subscriptions  are  invited  ai  par  for  portions  of  each  class  of 
stock,  and  it  is  announced  that  none  of  the  capital  offered  has 
been  underwritten  or  guaranteed,  but  is  offered  unreservedly 
to  the  public.  The  subscription  lists  will  be  opened  on  Tues- 
day, August  12,  and  will  close  not  later  than  the  afternoon  of 
the  13th  inst.  The  Bank  of  the  Manhattan  Company,  40  Wall 
Street,  will  receive  subscriptions  in  this  city,  but  books  will  be 
opened  for  the  same  time  in  London,  Glasgow,  Edinburgh, 
Manchester.  Liverpool,  Montreal  and  Toronto.  In  the  adver- 
tising columns  of  the  Chronicle  to-day  will  be  found  very  full 
particulars  concerning  the  property. 

—Messrs.  Burk  &  McFetridge,  of  Philadelphia,  have  issuel 
a  manual  of  Philadelphia  securities  which  will  prove  very 
useful  to  those  seeking  information  relating  to  Pennsylvania 
corporations. 

— Investors  looking  for  city  and  county  bonds  are  requested 
to  notice  the  list  advertised  in  our  columns  to-day  by  Messrs. 
Taintor  &  Holt. 
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COMMERCIAL    EPITOME. 

Friday  Night,  AuRust  8,  1890. 

The  weather  has  been  warm,  but  not  bo  extremely  hot  as 
last  week,  and  moderate  rains  have  fallen  in  nearly  all  sec- 
tions, but  not  enough,  nor  eoon  enough,to  prevent  serious  dam- 
age to  the  cereal  crops  in  a  vast  area  of  the  trans-MLssissippi 
r«gion,  where  the  older  geographies  placed  the  "  Great  Amer- 
ican Desert."  East  of  the  Mississippi  River  crop  results  and 
prospects  are  generally  good,  and  no  serious  complaints  have 
come  from  the  Pacific  Coast.  Little  progress  has  been  made 
by  the  Senate  with  the  tariff  bill.  The  rise  in  prices  has 
measurably  checked  the  export  of  breadstuffs. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given  : 


Pork bblB. 

Lard tcs. 

Tobaooo,  domestic Iihd«. 

Tobacco,  foreign bales. 

Coffee,  Klo bags. 

Coffee,  other bags. 

Coffee,  Java,  i&o mats. 

Bugar... bhds. 

Sugar boxes. 

Biigar bags,  Ac. 

Melado hhds. 

Molasses,  foreign hbds. 

Molasses,  domestic bbls. 

Bides No. 

Cotton bales. 

Bosin bbls. 

Spirits  turpentine ....bbls. 

ItkT bbls. 

Rice,  E.  I bags. 

Klce,  domestic pkgs. 

Unseed bags. 

SaltiHitre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks. 


1890. 
July  1. 


S,862 

31.435 

30,074 

55.791 

26C,328 

64,640 

61.600 

6,845 

None. 

229,888 

None. 

1,108 

3.500 

480,200 

81,6,59 

12,659 

2,008 

1,714 

13,000 

1,500 

None. 

6,400 

72,500 

6,707 

23,041 

218.600 


1890. 
Aug.  I. 


6,200 
49,833 
28,609 
53,019 
251,073 
61,600 
56,170 

5,066 

None. 
285,908 

None. 
.  1,607 

3,00O 

470.600 

50,978 

24,650 

1.690 

1,147 

22,500 

500 

None. 

7.450 
97,000 

6,707 

10,000 

102,525 


1889. 
Aug.  1. 


5,900 

27,101 

34,815 

48,290 

2^5.159 

116,333 

77.550 

13.725 

None. 

294,711 

None. 

4,833 

4.250 

558,000 

97,897 

15,883 

2,392 

521 

85.000 

2,500 

None. 

9.500 

153,000 

2,426 

5,349 

94,140 


Lard  on  the  spot  was  firmer,  in  sympathy  with  rise  in 
futures,  but  business  was  not  active,  and  the  market  closed 
dull  and  unsettled,  with  prime  city  quoted  at  5'75c;  prime 
Western  at  fl-SSc.,  and  refined  for  the  Continent  at  6-20@ 
6'75c.  The  speculation  in  futures  was  based  wholly  on  the 
rise  in  com,  and  quickly  declined  when  that  influence  ceased, 
for  stocks  and  production  are  alike  large. 

DAILT  GLOSIKQ  PRICKS  OF  LASD  FUTUKES, 

Sat.  Mon.  Tuet.  Wed.  Thur.  Fri. 

September  delivery o.    e-S-J  6-4=4  6-68  6-63  6-51  6-44 

Ootoberdellvery o.    651  6-59  6-74  6-77  6-63  6  61 

November  delivery o.    6o5  6-66  6-85  6-B<i  6-75  670 

December  delivery c.    665  6-7»  6-95  6  95  6'88  6'83 

January  de'lvery c.    6-76  6-80  709  7-10  7*10  7-00 

In  other  products  of  swine  there  is  little  change.  Butter 
is  firmer  at  14@20c.  for  creamwry.    Tallow  firmer  at  4^gC. 

Coffee  on  the  spot  was  more  active  to-day,  on  the  basis  of 
ISft'c.  for  Rio  No.  7  "flat  bean,"  with  the  sales  of  8,000  bags 
of  this  grade  at  ISJ^c.  ex-ship.  The  speculation  on  Rio 
options  became  more  active  and  the  bulls  put  up  prices  in  the 
later  dealings  to-day,  on  a  decrease  of  73,149  bags  in  the  visi- 
ble supply  during  July,  closing  firm,  with  sellers  as  follows: 

February 154f  e. 

Maroh 15'45c. 

April 1S-45C. 


August 17-900. 

September 17-20c. 

October 16-550. 


November 16  OOo. 

December 15-900. 

January 15-65a  I 


Raw  sugars  were  to-day  in  good  demand  at  4^c.  for  fair 
refining  Muscovado  and  5i.^c.  for  Centrifugal  96  deg.  test,  the 
late  sales  including  the  latter  grade  at  3i^@3  3-33c.,  c.  &  f.,  and 
4,065  bags  Bahia,  83  deg.  test,  at  4  5-16c.,  long  price.  Refined 
sugars  active  on  a  brisk  export  demand  ;  crushed  6%c.,  and 

6  1-16g.  The  offering  at  the  tea  sale  on  Wednesday  was  a 
small  one,  and  full  prices  were  realized. 

Kentucky  tobacco  Ls  very  quiet,  but  prices  are  well  held. 
Recent  rains  have  improved  crop  prospects  in  North  Carolina 
and  Virginia.  Heed  leaf  in  moderate  demand.  Sales  for  the 
week,  1,150  cases,  as  follows:  500  cases,  1889  crop,  Pennsyl- 
vania seed  leaf,  9  to  10c.:  300  ca.ses,  1889  crop,  Ohio  seed  leaf, 

7  to7}-^c.:  100  cases,  1889  crop.  New  England  Havana,  15  to 
20c.,  and .350  cases  sundries,  6  to  30c.;  also  600  bales  Havana, 
65c.  to  |1  15.  and  200  bales  Sumatra,  $1  30  to  $2  25. 

On  the  Metal  Exchange  Straits  tin  is  dull  at  30-90c.  for  Sep- 
tember and  October.  Ingot  copper  is  nominal  at  16-80c.  for 
Lake  for  .August  delivery.  Domestic  lead  is  dull  at  4-45c. 
Pig  iron  is  dull,  but  at  the  interior  markets  there  is  a  good 
demand  for  manufactured  stock. 

Refined  petroleum  Ls  firmer  at  7-30c.  in  bbls.  and  9-20c.  in 
cases:  crude  in  bbls.,  7  iiOc.;  naphtha,  7-40c.  Crude  certificates 
are  dearer  at  92-:^(§92;;iic.  Spirits  turpentine  is  quiet  but 
steady  at  41i^i^41^c.  Rosins  close  steady  at  $1  3T>.:^a5i  4-5 
for  strained,  with  a  fair  business  done. 


COTTON. 

Friday,  P.  M..  Augusts,  1890. 
Thk  Movkmkmt  ok  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  1.419  bales, 
against  2,096  bales  last  week  and  8,643  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
5,801,007  bales,  against  5,500,031  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  291,976  bales. 


tttetipUat— 

Sal. 

Hon. 

Tuci. 

Wed. 

Thuri. 

FH. 

Toua. 

Galveston 

El  Paso,  Ac... 
Kew  Orleans... 
Mobile 

73 

1 
S 

34 

2 

"  26 
26 

65 

40 

160 
15 

10 

2 

33 
125 

9 

2 
99 

a 

.....^ 

134 





42 

27 
13 

8 

35 
70 

33 

"  "ss 

6 
1 

81 

11 

""40 

1 
2 
0 

17 

10 

13 


Sfl 

201 

"m 

M 

3 

156 

'""i 

19 

"iii 

18 
74 

Florida 

Savannah 

Brunsw'k,  Ac. 
Charleston 

Port  Royal.dco 
Wilmington 

WasJi'gton.&c 
Norfolk 

West  Point... 

N'wp'tN'B,4c. 

New  York 

Baltimore 

Phlladelph'a,Jko 

86 

totals  this  week 

230l        40S!        253 

1891        209 

135 

1,410 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Beetiptt  to 

Augutt  8. 


Galveston . . 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  Ac. 
Charleston  .. 

P.  Koyal,&o 
Wilmington 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
(few  York. .. 

Boston 

Baltimore. .. 
Phll'del'a,  <tc 


1889-90. 


ThU     Mine*  Sep. 
Wetk.     1, 1889. 


201 


831 


830,113 

23,212 

1,953,792 


35 

339,953 

2 

32,279 

156 

038,105 

162,962 

9 

820,628 

1,833 

19 

132,849 

3,749 

111 

402,686 

436 

326,871 

13 

62,523 

115,950 

74 

72,876 

90,121 

36 

81,415 

1888-89. 


Stock. 


rhit 
Week. 


142 


Since  8«p.\ 
X,  1888. 


671,372J 


263  1 
0 


120 


40 


17 


2 

103 

15 

10 

8 

253 

28 


23,132 
,689,413 
309,350 

17,010 
814,728 
133,099 
388,683 

16,225 
152,090 
4,369 
485,695 
411,190 
136,273 
130,831 
103,743 

66,167 

61,659 


1890. 

1880. 

129 

318 

3,012 
166 

6,758 
06 

566 

1,051 

172 

180 

288 

08 

1,489 

480 

...... 

48,502 

1,500 

326 

3,025 


80,500 

2,700 

986 

8,854 


Totals 1.419  5,801,007       1,010  8,509,0311       59,155i     102,014 

Note.— Added  as  correction  of  receipts  since  Sept.  1  at  New  Orleans 
3,014  bales,  at  Savannah,  225  bales,  and  at  Newport  News,  &c.,  3,216 


bales. 


Comparison  for  six  seasons  is  as  follows  : 


Reeeipti  at- 


Galv'ston,<&o 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n.&c 
Wllm'gt'n,(tc 

Norfolk 

W't  Point,  Ac 
Al'  others 


Tot. this  week 


Since  Bept.l 


1890. 


201 
331 

35 

156 

5 

19 
111 
449 
112 


1,419 


6801,007 


1889. 


142 

263 

0 

120 

40 

17 

2 

118 

299 


1,010 


1888. 


871 
1,544 

139 
1,695 

645 

102 
1,529 

965 
2,425 


9,915 


5509,03115507,5  II 


1887. 


1,665 

5,340 

14 

27 

10 

1 

-     12 


201 


,  7,270 


1886. 


1,741 

882 

99 

448 

44 

4 

595 

109 

3,738 


6,660 


1885. 


548 

290 

13 

64 

170 

4 

60 


1,980 


3,125 


5213,448  5314,557'4739.g50 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of   13,380  bales,  of  which  14,327  were  to  Great  Britain,  

to  France  and  53  to  the  rest  of  the  Continent.    Below  aro 
the  exports  for  the  week,  and  since  September  1,  1889. 


Ejcvort» 
from— 


Week  BmMn 
Exported 


I  Alio.  8. 
to— 


I  Oreat 
BrWn.  f*ance 


Contt-l  Total 
nent.  ,  Wetk. 


Oalreaton 

Nov  Orleans. . 

Mobile 

Savannah  

Brunswick 

C^harleston 

Wilmington... 

Norfolk 

Wost  Point.... 
N'portNws,  &c 
Sew  York. 
Uoston .... 

DalUmore ^ 

PhUa(lelp-a.&af 


t,a07 


Total 14,887 


ttom  Sept.  1. 188«,  to  Aug.  8, 18M 
Exported  to- 


Great    I 


ContU 
iient. 


ToteO. 


SS 


307,490  31.059 
9,01»|  934,612:841.706' 
!      44.780      


5,807^ 

64; 


168.06* 

102.802 

61.281 

79,iat 

«a8,28e 

16S.32S. 

37.706 

664,317| 

■  138.061 ! 

m.ois 

36,600' 


30.226 


132.110|    474,860 
647,288  1,833.603 

a.Tse 


42.703: 


1.674 


346.121 
14,867' 

1«4.80«; 
82.9S6 
87.76«: 
21.020J 

9a 

148.337 

4067 

66.318 

2.130, 


681,400 
117.179 
840.888 
118,149 
8a6.0M 
18D.8M 

87,801 
746.887 
UO.Slfl 
120.986 

87,729 


53    14.880  Z,886.t6S.476,Ue,l,61-2.4S4,4,878,0OS 


Total.  188»JW.      9.381      3.728         469    18.516  2.903.668  410.172  1.882.9914.697.081 


174 


THE   CHRONICLE 


[Vol.  L 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
Cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Car«j,  Yale  &  Lambert.  24  Beaver  Street. 


The  Sales  and  Prices  of 
following  comprehensive  table 


Aug.  8,  (K- 

On  Shipboard,  twl  cleared— for 

Learitig 
Stock. 

Great 
Britain, 

rrn,u;  1    OW«r  1  Ooast- 
^'^'^'"'■fiomgn]    trim. 

Total. 

New  Orleans... 
Hobl.e  

244 
None. 
Noue. 
None. 
None. 
Noue. 
5,000 

500 

None. 
None. 
None. 
None. 
Noue. 
None. 
None. 
None. 

None. 
Noue. 
None. 
Nuue. 
None. 
None. 
300 
None. 

49 

None. 
37 
75 

None. 

None. 

None. 

None. 

2t3 

None. 

37 

75 

None. 

None. 

5,300 

500 

2,719 
166 
ISb 
491 
129 

1,489 
43,20i 

4,619 

Charleston .... 

Savannah 

Galveston 

Uorfolk 

■New  York 

OUier  ports 

Total  1890... 

8,744 

None. 

300 

181 

6.205 

52,950 

Total  1889... 
Total  18S8... 

9,775 
11,706 

1,70; 
400 

2.700 
5.S91 

450 
2,0^2 

14.626  1        87.3-^8 
20,019  1     148,298 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  very  dull  for  the  first  two  days  of  the  week  under  review, 
owing  to  the  closing  of  the  Liverpool  market  and  the  general 
absence  of  news  calculated  to  have  an  effect  upon  values. 
But  on  Tuesday  it  seemed  to  be  conjectured  that  Liverpool 
would  re-open  on  Wednesday  at  better  prices,  and  values  with 
us  advanced  in  anticipation.    That  market  did  advance,  but 
■ours  on  Wednesday  made  no  further  advance  of  consequence, 
«scept  for  August,  in  which  month  some  manipulation  look- 
ing to  a  "comer"  was  apparent.    The  speculation  iii  the  next 
•crop  was  held  in  check  by  the  better  crop  reports— rains  hav- 
ing fallen  in  the  extreme  West  at  such  points  as  Waco, 
Weatherford    and    Abilene,    which     probably    did    much 
good.      On  Thursday  there  was  a  fresh  advance,  although 
Liverpool  made  no  further  improvement.     It  was  simply  a 
-"  bull"  movement,  and  the  next  crop  shared  more  fully  in  the 
rise,  which  was  partly  lost  in  the  later  dealings.     To  day  the 
manipulation  of  August  options  seemed  to  be  halting,  but  the 
next  crop  made  a  slight  advance  on  reports  of  excessive  rains 
in  Georgia  and  the  Carolinas;  but  speculation  on  this  point 
■%vfls  very  slow.    Cotton  on  the  spot  was  firm,  with  a  little  do- 
ing for  export  and  home  consumption.    To-day  the  market 
was  quiet  at  13)^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  123,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,487  bales,  including  4,755  for  export,  1,732  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  2  to  August  8. 


UPLANDS. 


Sat.    nion  Tnea  Wed    Tb. 


Ordinary 

etrict  Ordinary 

<}ood  Oriltnary 

Strict  Good  Ordinary. . 

X,ow  Middling 

Strict  I,ow  Middling... 

MiddliuR 

'Good  Mlddltni! 

Strict  Good  Middling.. 

MiddllDitFalr , 

Fair. 


•Vlb. 


9=8 

10'i« 

10'S,g 

1138 

1U<„ 

12     s 

12ii 

12i« 

12U„ 

13>8 

Il3=» 


9=« 

9»R 

9=8 

101,8 

IQii., 

lOi., 

1016,, 

1015,« 

11% 

USn 

1139 

11.3,, 

ll'-'io 

11   »!(. 

X2l„ 

l:ii,K 

12l„ 

I2I4 

lavi 

I2I4 

121a 

12H 

I2I4 

121.,. 

121.,, 

12"ll« 

13i« 

13i« 

jaV 

135e 

13»8 

1358 

»»8 
101,6 
1015, 

l|3a 

11'3„ 

12'i« 

I214 

1212 

121. ,t 

13>8 

13H 


Pri 


9"8 
lOhg 
lO'^l, 
1138 
ll'»ie 
121, a 
12H 
12>s 
12"ie 
13% 
la's 


GULF. 


Ordinary V  lb 

Strict  Ordinary 

Good  Ordinary 

•Strict  Good  Ordinary 

L,ow  Middlius^ :... 

4Btrict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  MiadUng 

Middling  Fair 

rail 


!tat. 


9l»,8 
lOk 

iiH 

ii'i., 

12 

12>4 

12  l« 
1211,, 

la'a 

13h. 
13I-1  , 


in  OB 


91  „ 

10>4 

ll>a 
i^" 

12'^( 

12>,. 

12  1, 

1278 

13S„ 

1313,, 


Tnea 


913,, 

10>« 
Ills 

I214 

12',, 

12^8 
13. ,« 
13i'<., 


Wed 


9i»,6 
lOk 
11»« 

}|'" 

12>4 

12T„ 
12. 1  „ 

12T8 

IS--,* 

13   3.. 


Th.     Pr» 


9l»„ 
lO^j 
lli« 

1214 
12'  g 
1211,, 
12'8 
136,6 

131s, 


913,, 
Id 

Ills 
U»16 

12 

12>4 

121,, 

12^8 
13', e 
1313,6 


STAINED. 


eiau 


Good  Ordinary »  lb.    938 

Strict  Good  Ordinary !lO 

IjOw  Middling llOi'ia 

Middling Iu% 


iTloci  't'o««  Wed 


939 
10 

1015,6 
11% 


938 
10 

1015,, 
11% 


939 

10 

l?4- 


Th. 


938 

10 

10i5,e 

11% 


irri, 

9^ 
10 

10i6,e 
11% 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


BrOT  KAHKEt 
CLOSED. 


Bat. .  I>ull  and  ea«y.. 

Mon .  steady 

Tues.  Quiet  it  steady. 

Ved.  Finn 

Thar,  tlrm 

rTL..|(luiet 


Totsl 


SALES  or  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con-     Spec-  Tran-  „  ,  , 
tump,  'uf'fn    Hi.     ^^<^- 


4,530 
135 


90 


1,072 
109 
243 
260 

■48, 


5,602 
109 

878 
260 

138 


4.755  1,732' 


6.487 


3,800 
6,400 
24,030 
38.400 
30,000 
20,200 


122,3'iii 


lyiiv 
trio. 


v^^.^'^x^i^'^hsi'^,,^:,^^^'''^'''''''^'^^'^^ 


Futures   are  shown  by  the 


*  Includes  sales  In  September,  1889,  for  September,  147,600:  Septem. 
beivOctober,  for  October,  640,600;  September-November,  for  November, 
636,200;  September-December,  for  December,  957,200;  September- 
January,  for  January,  1,570,100:  September-February,  for  February, 
1,125,100;  September-March,  for  March,  2,236,900;  September-April, 
for  April,  1,555,600;  September-May,  for  May,  1,815,700;  September- 
June,  for  June,  1,830,100;  September-July,  for  July,  1,655.800. 

ly  We  have  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Trausterabie  Orders— Saturday,  ll"95c.;  Monday,  ll'95c.;  Tuesday, 
12-OOc.:  Wednesday,  12'10c.;  Thursday,  12-15c.i  Friday,  12-lOc. 

The  following  exchanges  have  been  made  during  the  week: 
54  pd.  to  exoh.  300  Dec.  tor  Sept  |  -38  pd.  to  exch.  400  Oct.  (or  Sept. 
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Tlitt  VisiBi.K.SuPrtY  OF  COTTON  to-niKht,  afliuado  up  by  cable 
and  telegraph,  in  as  follows.  Tlio  Continental  stocks,  as  well  as 
those  for  (ireiit  Britain  and  the  afloat  are  this  wet^k'H  returns, 
and  consiMiuently  all  the  Euroi)ean  finurcH  are  brought  down 
to  Thursday  evi-ninj?.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1880.  1888.         18S7. 

Block  lit  Uverpool bale*     TUI.OOO     621.000     491.000     8:)l.i)00 

Block  ut  Londou 20.000       20.000        18,000 .JO.OOO 

Total  Great  Britain  stock.  733,000  644,000  509.000  660,000 

Block  lit  Hamburg 4.400  3.500  3,«00  ,4.200 

Stock  at  Bremen." 88,000  30.200  37.100  .^8,500 

Block  at  AiiiHterdaiu «,000  8,000  8,000  30.000 

Block  at  Rotterdam 200  300  300  200 

Stock  at  Autwerp 6,000  IS.OOO  000  1.200 

Stock  at  Havre... 137,000  83.000  120.000  202.000 

Block  at  Mar.seille3 4.000  5.000  .').000  3.000 

Stock  at  Barcelona 56.000  55,000  51.000  32.000 

Btock  at  Genoa 4,000  7,000  7,000  4.000 

Block  at  Trieste 3,000  4.000  11.000 »,000 

Total  Continental  stocks 258,600     213,000     241,600     344,100 

Total  European  Btooks..  ..  091.600  857.000  7.')0.r>00  1,001,100 

IndlacottonalfoatforKtirope.  111,000  4«,000  60.000  118,000 

Amcr.cotfuaauat  fur  Europe.  26.000  23.000  38.000  41,000 

EcYpt. Brazil. Ac.afltforE'r'^pe  7.000  6.0O0  13.000  2,i,O00 

Slock  in  l'uUfd8t.-ite9i)ort3..  59,155  102,014  108.317  130,201 

Stock  III  U.S.  interior  towns..  5.854  7,380  19.731  lit,026 

United  States  exports  to-day.  1,388  1,919  1,155  1,103 

Total  visible  supply 1.201.997  1,043,313  1.050.823  1,344,490 

Of  the  above.  lUe  totals  of  American  and  other  descriptions  are  as  follows: 
Amencuu — 

Liverpool  stock bales     308.000     378,000     334.000     351,000 

Couliueiitjilalocka 161.000      112,000     133.000      177,000 

Aincrican  atloat  for  Europe...        26.000        23.000        38.000        41.000 

Uuite<l  statei!  stock 59.155      102,011     168.317      13H.-.i01 

United  SUtesluteriorstocks..  5.854  7,380        19,751        19.026 

United  mates  exports  to-day.  1,388         1,919         1,155         1,163 

Total  American 621,397  624,313  694,223  728,390 

Xa$(  Iniliaii,  Brazil,  <Cc.— 

Liverpool  Block 345,000  246,000  157.000  280.000 

Londonstock 20,000  20.000  18,000  29.000 

Coiitiuonlal  stocks 97,600  101,000  108,600  IfiT.lOO 

India  alloat  for  Europe 111,000  46,000  60,000  IIH.OOO 

Egypt,  Brazil,  &c.,  afloat 7,000  6,000  13,000  22,000 

Total  East  India,  Ac 580.600     419.000     356.600     616,100 

Total  American 621,397     621,313     694,223     728,390 

Total  visible  supply 1,201,99/  1,043,313  1,050,823  1,344,490 

Price  Mid.  UpL, Liverpool....       6H,«d.  e^id.       5"  ^d.  5>ad. 

PriceMid.Upl.,  New  York....         12140.       ll»i,o.       II'^ibC.  9\o. 

^g"  The  imports  into  Continental  ports  this  week  have  been 
5.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  158,684  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  151,174  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  143,49J  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipta 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresjwnding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 


fi    •      •      ■ 

om:  It..;  «- 


w;  »; 

e.  a. 
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at;0      lew 
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1^ 
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to  I- A' 10  — - 
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I-  —  MCXto*-«o:j:t;ccx:c*»Mfr3tiC;» 
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?l 


re  s 


ist  it 


If 


*  1S89  tleures  arc  for  PalesUue.    1 1889  figures  are  for  Pet<r8burg,Va, 
J  LouiBviile  ifl  both  y  cwu  are  "  net." 


The  aliovo  totals  show  that  the  old  Interior  stocks  hav« 
iecreaaed  during  the  week  860  bales,  and  are  to-night  \,i\2<i 
bales  less  than  at  the  same  i>criod  last  year.  The  receipts  at. 
the  same  towns  have  been  Hi  bales  lest  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns, 
are  4  3U8  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middlino  Cotton  at  Other  Markets. — 
In  the  tatile  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Wetk  ending 

Augutt  8. 


Halveston 
New  Orleans 

Mobile 

Savannah.. 
Charleston. 
Wilmington 

Norfolk 

Boston 

Baltimore.. 
Philadelphia 
Angnsta . .  . 
Memphis  .. 
St.  I.0UIS . . . 
Cincinnati . 
Louisville. . 


CLOSINO  QDOTATIONS  FOR  UIDOUNO  COTTOM  ON— 


Satltr. 


J/bii.     I     Tuet. 


11% 

11^ 

liois 

lf|« 

1139 

llHi 

It's 

I3i« 

12>4 

1258 

It's 
It's 

111« 

12 
12 


11 '8 

11^ 

11*18 

1138 

Ills 

Ills 

ll^S 
12>4 
12>4 
12»g 
1139 

im 

ii>ii 

12 
12 


11»8 

11% 

ll»i« 

11% 

11^ 

11% 

llTf) 
12>4 

1214 

12»8 
llSg 

Ilia 
ll>a 
12 
12 


1  Wedtiet. 

Thun. 

ll->8 

11% 

11% 

11% 

11»M 

ll'i. 

11% 

11% 

11% 

11% 

11% 

11% 

ll's 

11^8 

12>4 

1214 

12^ 

12>4 

12% 

12% 

11% 

11% 

III3 

11>3 

It'll 

•H>a 

12 

12 

12 

12 

Ti%~ 
11% 
ll»l« 
11% 
11% 
11% 

Wh. 

12>4 

12«4 

12<>» 

11% 

IIH. 

ll"* 

12 

12 


The  closing  quotations  to-day  (Friday)  at  other  important^ 
Southern  markets  were  as  follows: 

Raleigh 

Rome 

Selma 

Blireveport . . . .       11** 

The   following  tablft 


il"* 
11»» 


Atlanta 11>3  |  I.Htle  Rock 

Columbus,  Ga.       11 14  J  Montgomery 

ColumbU8,Mlss    I  Nashville 11% 

Eufaula I  Natchez 11*18 

Receipts  From  the  Plantations. 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly- 
movement  from  the  plantations  of  that  part  of  the  crop  whict» 
ftnally  reaches  the  market  through  the  outports. 


Week 

finding- 


July  3., 
"  11., 
'•  18.. 
"      25.. 

Aug.    1., 


IteceipU  at  the  Port*.  {St'fcat  InUrior  Tbwna. 

1890. 


1888. 


6.410 
7,028 
10,002 
8,033 
6.381 
9.916 


1889. 


2,477 
2.130 
1,952 
1,710 
911 
1,010 


1890.      1888.      1889. 


2,055 
1,803 
2,500, 
3,643 
2,596 
1,419 


45,990 
37.887 
31.470 
28,163 
23.685 
20,385 


16.056 
12,683 
10.856 
9,657 
9,158 
7,848 


18,031 
15,101 
13,828 
9,819 
7,436 
6,789 


Rtc'vtt  from  Plant's*. 


1888.      1880.  I   1890. 


a.865 
4.726 
1,906 
6,616 


124 
512 
412 


1.22T 


213 

772 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1 ,  1889,  are  5,795,3.52  bales;  in 
1888-89  were  5,501,504  bales;  in  1887-88  were  5,504,066  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  1,419  bales,  the  actual  movement  from  plantations  was 
only  ~ili  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were bales  and  for  1888  they  wer» 

6,615  bales. 

Amount  op  Cotton  in  Sight  Aug.  8. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  eighty 


1889-90.     1888-89.     1887-88. 


Receipts  at  the  ports  to  Aug.  8  5,801,007,5,509,031  5,507,511 
Interior  slocks  on  Aug.  8  in 


*5.655|   '7,5271 


•3,445 


1886-87. 


5,213,44* 
*24,09» 


5,790,352,5,501,5015,504,066  5,189.355^ 
891,649  891,216  978,694  788,880 
493,000  476,000  435,000  391,000 


7,180,001  6,868,720  6,917,760  6,369,235 


excess  of  September  1 . 

Tot.  receipts  from  plantat'ns 

Net  overland  to  August  1 

Southern  consumpt'n  to  Aug.  1 

Total  in  sight  August  8 

Northern  spinners  takings  to 

Augusts 1.755,383  1.714,297  1.750,807, 1,628,479 

*  Decrease  from  Beplembcr  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  In  slgbt^ 
to-night,  a.s  compared  with  last  year,  i.s  31 1,2s  1  bales,  the  exceas  as 
compared  with  1887-88  is  262,241  bales  and  the  gain  over  1886-87 
reaches  810.766  bales. 

Weather  Reports  by  TELEORAPrf. — Telegraphic  advices  to 
us  from  the  South  to-night  are,  as  a  rule,  of  a  very  favorable 
tenor.  In  a  few  districts  of  Texas  drought  has  injured  cotton, 
but  generally  the  plant  is  developing  finely.  Picking  is  be- 
coming more  active, 

Oalveston,  Texas. — It  has  rained  moderately  on  foiir  days  ot 
the  week,  the  rainfall  reaching  two  inches  and  ninety-one 
hundredths.  The  thermometer  has  averaged  78,  ranging  from. 
70  to  87. 

Palestine,  Texas.— Wc  have  had  heavy  rain  on  one  day  of 
the  week  to  the  extent  of  one  inch  and  fifty-six  hundredths. 
Cotton  looks  fine.  The  thermometer  has  ranged  from  68  to 
92,  averaging  79. 

Huntsville,  Texas. — It  has  rained  on  one  day  of  the  ■wee'..v 
and  cotton  is  excellent.  The  rainfall  reached  ivventy-five  hun- 
dredths of  an  inch.  Average  thermometer  81,  highest  94  and 
lowest  68. 

Dallas,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  72. 

San  Antonio,  TViras.— There  has  been  no  rain  till  the  week. 
The  thermometer  has  averaged  83,  ranging  from  70  to  94. 

Luling,  Tea-as.— Cotton  has  been  much  injured  by  the 
drought,  which  still  continues.  The  thermometer  has  ranged 
from  72  to  98,  averaging  85, 
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Columbia,  Texas.— The  cotton  crop  looks  good.  Ram  has 
fallen  on  one  dav  of  the  week,  the  precipitation  reaching 
forty-five  hundredths  of  an  inch.  Average  thermometer  81, 
highest  92,  lowest  70. 

Cuero,  Texas.— We  have  had  dry  weather  all  the  weeK. 
Cotton  has  been  damaged  by  the  drought.  The  thermometer 
has  averaged  79,  the  highest  being  96  and  the  lowest  63. 

Brenham,  Teaia*.— Light  rain  on  two  days  of  the  week  has 
greatlv  benefitted  cotton,  which  is  doing  well.  The  ramfall 
reached  forty-seven  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  «'i,  ranging  from  70  to  94. 

Baton,  rwas.— We  have  had  very  beneficial  ram  on  one 
day  of  the  week  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  96,  averaging  82. 

Weatherford,  Tea-cw.— Cotton  needs  rain.  Average  ther- 
mometer 84,  highest  98,  lowest  70. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  au  inch,  The 
thermometer  has  averaged  80. 

Shreveport,  Loi/mona.— Rainfall  for  the  week  forty-nme 
hundredths  of  an  inch.  The  thermometer  has  averaged  83, 
ranging  from  68  to  96. 

Columbus,  3/issmippi.— Rainfall  for  the  week,  two  inches 
and  twenty-seven  hundredths  on  three  days.  The  thermome- 
ter has  ranged  from  64  to  90,  averaging  78. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
sixty-eight  liundredths  of  an  inch.  Average  thermometer  81, 
highest.  94  and  lowest  67. 

Meridian,  Mississii)pi. — Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  95,  averaging  83. 

Helena,  Arkansas. — It  has  been  showery  on  two  days  of  the 
week.  Crops  are  growing  finely.  The  precipitation  reached 
one  inch  and  twentj -three  hundredths.  The  thermometer 
has  averaged  86,  the  lughest  being  94  and  the  lowest  78. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee.— Cotton  crop  prospects  are  as  good  as 
ever  known  at  this  season  of  the  year.  It  has  rained  on  four 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
seventy-eight  hundredths.  The  thermometer  has  averaged 
74,  ranging  from  67  to  92. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  three  inches  and  seventy- 
three  hundredths.  The  thermometer  has  ranged  from  69  to 
95,  averaging  78. 

Mobile,  Alabama. — Crop  prospects  are  generally  very  prom- 
ising, but  there  are  some  reports  of  too  much  rain,  rust  and 
worms.  Rain  has  fallen  on  three  days  of  the  week  to  the 
extent  of  one  inch  and  four  hundredths.  Average  thermome- 
ter 83,  highest  91,  lowest  79. 

Montgomery,  Alabama.— Ot  this  week's  receipts  four  bales 
are  new  crop,  the  first  coming  in  on  Saturday  last.  Picking 
will  become  general  next  week.  Some  complaints  of  rust 
Are  heard,  but  otherwise  reports  are  splendid.  Rain  has  fallen 
on  five  days  of  the  week,  the  precipitation  reaching  fifty  hun- 
dredths of  an  inch. 

Selma,  Alabama.— It  has  rained  on  five  days  of  the  week, 
the  precipitation  reaching  one  inch  and  five  hundredths. 
Cotton  is  not  opening  as  rapidly  as  expected  owing  to  too  much 
rain.   The  thermometer  has  averaged  76,  ranging  from  67  to  88. 

Auburn,  Alabama.— The  week's  precipitation  has  been  three 
inches  and  forty-seven  hundredths.  Average  thermometer 
79-2;  highest  89;  lowest  69. 

Madison.  Florida.— We  have  had  rain  on  one  day  of  the 
week  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
Average  thermometer  81,  highest  93,  lowest  70. 

Columbus,  Georgia.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  one  inch  and  twenty  hundredths.  The  ther- 
mometer has  averaged  83,  the  highest  being  89  and  the  lowest  75. 

Savannah,  Oeorgia.—Rain  has  fallen  on  four  days  during 
the  week  to  the  extent  of  eighty-three  hundredths  of  an  inch 
The  thermometer  has  averagei  78,  ranging  from  70  to  89. 

Augusta,  Georgia.— The  crop  is  in  good  condition.  Ac- 
counts are  favorable,  but,  as  usual  at  this  time  of  the  year 
there  are  some  complaints  of  rust.  The  rust  is,  however,confined 
to  sandy  l.inds  where  ram  has  been  continuous,  and  at  present 
is  not  considered  important.  Tlie  first  new  bale  arrived  to- 
day and  classed  low  middling.  It  has  rained  on  four  days  of 
the  week  the  ramfall  reaching  one  inch  and  aeventy-one 
hundredths.  The  thermometer  has  ranged  from  70  to  95 
averaging  82.  «  "«, 

Charleston,  Sonth  Carolina.— There  has  been  rain  on  three 

u  ^!.°  it*"  "■''f  "^  *°  ^^^  «^'''^"t  of  one  inch  and  twenty-one 

c/^/''^      •  J'^^u'^J^"  thermometer  83,  highest  89,  lowest  73. 

SMeburg,  South  Carohna.-We  have  had  rain  on  five  days 

h!.ndt'^?^^  Th'T^''""'*'=*''°\°°«  '"""^  """"^  seventy-five 
hundredths.  The  thermometer  has  averaged  762,  the  high- 
eat  bemg  86  and  the  lowest  70.  b  ,      ^  ui^u 

^ilson.  North  Caro/ina. -Telegram  not  received. 

Ihe  following  statement  we  have  also  received  by  telegraoh 
showing  the  height  of  the  rivers  at  the  points  iamK  3 
o'clock  August  7,  1890.  and  August  8.  1889 


NewOreans Above  low-water  mark 

SL'ni'V.s Abovclow- water  mark. 

S^i'J''*' Above  low-water  mark. 

lloklhJZ' ■fS'"'«  low-water  mark . 

Vickulmrtf Above  low-water  mark 


Aug.  7,  '90. 

Feel. 

4-3 

9-8 

3-7 

10 
12-2 


NorE.-Reporta  are  now  made  In  feet  and  tenths. 


Aug.  8,  '89. 


Feet. 

8-1 
16-5 

9-9 
11-2 
33-4 


India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  7. 

BOMBAT  HECBIPTg  AKD  9HIPMEMT8  FOB  FODR  TBABS. 


Shipment*  thif  week. 

Shipmentt  rinee  Jan.  1. 

Rteeiptt. 

Tear 

Great 
Brifn. 

Conti- 
nent. 

Total. 

tjreat 
Britain 

Conti- 
nent. 

Total. 

ThU 

Week. 

aintt 
Jan.  1. 

1890 
1889 
1889 
1887 

i'.obo 

1,000 

7,000'   7,000'335,000  1016000  i  1,35 1 ,000 
7,000    8,000  356,000  827,000  1,183,000 

1,000  209,000  598.000;     807,000 

356,000,648,000;  1,004.000 

5,000  1,853,000 
8,000  1,680,000 
4,000  1,26»,000 
4,000  1,438,00» 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  168,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Shipment!  tinee  January  1. 

Oreat   1    Oonti- 
Britain.\    nint. 

Total. 

BritaL    Continent. 

Total. 

Calcntta- 

1890 

1889 

Madras— 

1890 

1889 

AU  others— 

1890 

1889 

3,000 
4,000 

3,000 

i.bbo 
i",oo6 

1,000 

1,000 

3,000 
5,000 

4,000 

24,000 
33,000 

16,000 
22,000 

49,000 
33,000 

100,000 
44,000 

6,000 
8,000 

34,000 
21,000 

124,000 
77,000 

22,000 
25,000 

83.000 
54,000 

Total  all- 

1890 

1889 

6,000 
4,000 

1,000 
■    2,000 

7,000 
6,000 

89,000 
88,000 

140,000 
68,000 

229,000 
158,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
abipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  EHBOPE  FKOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Situe 
Jan.l 

Bomb»y 

All  other  ports. 

7,0001,351,000 
7,000     229,000 

8.000  1,183,000 
6,000[     156,000 

1.000 
4,000 

807,000 
150,000 

Total 

14,000  1,580.000 

14,000  1,339,000 

6.000 

957,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
August  6. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

3,163,0b6 

2,706;od6 

1,000 
2,900,000 

ThU      Since 
week.  Sept.   I. 

1,000'265,000 
1,000  158,000, 

This 
week. 

Sinee 
Sept.   1. 

ThU 

week. 

Sinee 
Sept.   1. 

Ejports  (bales)— 

To  Liverpool 

To  Continent 

227,000 

l,000j  159,000 

1,000 
2,000 

248,000 
161,000 

Total  Europe 

2,000  423,000] 

1,000 

386,000 

3,000 

409,000 

■  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.   6  were  cantars  and  the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings.  The  demand  for  China  is  good.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previovis  weeks  of 
this  and  last  year  for  comparison: 


1890.                          1                           1889. 

32»  Cop. 

8>4  lbs. 

^f;r\  32.  Cop. 

»H  lbs. 

Cotfn 
Mill 

Twist. 

Shirtings. 

^jZs\      rwist. 

Shirtings. 

Upldt 

d.         d. 

s.    d.      s.    d. 

d. 

d.        d. 

«.    d.      8.    d. 

d. 

Jaly3l8T,ea8>ii6 

6    4    -817    3 

67l8 

7^8   ®838 

5  11    •7    0 

6H 

"  ll;8',e»8% 

6    4    ®7    3 

6^ 

■!■'»  ®838 

5  11    «7    0 

6S,8 

"  18!8>a  ■98131, 

6    4i2®7    3I3 

6«,fl 

7'8  a8»8 

5  11     »7    0 

618 

"  25  85fl  3870     6    5    ®7    4H2 

658 

7^8  38% 

5  11    »7    0 

6J8 

AuK.i;8iS8  aS's    |6    5    ®7    4is 

6"l8!7''8   ®838 

5  11    ^7    0 

6I4 

"     8 

8S8  ®8i»ie 

6    5    ®7    5 

6;li6i7l5,e»8''i8!5  11    97    0 

6I4 

East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  June  27: 

Satisfactory  rain  has  been  falling  steadily  duriuf?  the  week  in  most  of 
the  Oomra  cotton  districts,  and  sowing  oparations  in  these  districts  are 
prORressing  favorably.  In  some  of  the  Broach  districts,  especially 
Surat,  the  rainfall  has  been  excessively  heavy,  and  sowing  operations 
cannot  be  taken  In  hand  until  after  a  break  of  some  duration.  Favor- 
able rain  Is  reported  from  Bhownuggur,  but  in  otli»r  DhoUera  dlstriota 
ralB  Is  still  wanted.  From  the  Bengal  districts  seasonable  weather  U 
reported. 

From  the  Bombay  Company's  (Limited)  Report  of  July  4 
we  have  the  subjoined: 

The  monsoon  has  been  general  throughout  the  Presidency  and  the 
neighboring  cotton  districts.  In  Bengal  rain  has  tallou  copiously,  and 
the  anxiety  felt  In  consetiuenoo  of  the  dellclinoy  referred  to  in  our  last 
report  has  been  allayed.  ,,,^       tei  .iiflCfi 
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JCTB  Bi'TTP,  Baooino,  &c. — Thpfp  hag  heeo  a  more  active 
busiiioiw  in  bagninK  the  nasi  w»>ok  at  unohanKcd  prices.  The 
trailing  nifirenvor  lias  lipeii  pntirely  in  nniall  i)arcel8,  and 
for  a  round  lot  concessionH  from  rulinK  (luotationa  mieht  l>e 
obtained.  Holders  ask  H^c.  for  1\4  lbs.,  ejgC.  for  1^  lbs., 
ftic.  for  'J  lbs.  and  7?gc.  for  standard  Rrados.  In  jute  butts 
the  market  lias  l)een  dull  and  featureless  and  are  quoted 
to-night  l';i.-.  for  paiwr  Krade.s  and  2c.  for  bagging;  quali- 
ties. The  sliK-k  of  jute  butts  in  the  hands  of  importers  and 
gpetMilator.s  on  August  1  was  »6,7()0  bales,  against  1,")3,00<)  bales 
on  the  same  ilate  in  188»  and  84,000  bales  in  1888.  The 
deliveries  to  manufacturers  since  the  first  of  January  this 
year  have  aggregated  285,000  bales,  which  compares  with 
251,000  bales  a  year  ago  and  825,000  in  1888.  The  amount 
reported  afloat  from  Calcutta  is  about  129,000  bales,  against 
67,000  and  51,000.  respectively,  in  the  two  preceding  years. 

Memphis  District  First  Open  Cotton  Bolls.— Through 
the  courtesy  of  Mr.  Henry  Hotter,  Secretary  of  the  Memphis 
Cotton  E.f change,  we  are  infornied  that  the  first  open  cotton 
bolls  of  tlie  season  1890-91  were  received  at  the  Memphis 
Cotton  Exchange  on  Monday,  August  4,  from  Mr.  W.  A. 
Bonner,  Dimcan,  Bolivar  County,  Miss.,  and  Mr.  J.  H.  Zadick, 
Terrene,  Bolivar  County,  Miss. 

Last  year  the  first  open  boll  was  received  from  Coahoma, 
Coahoma  County,  Miss.,  on  August  12,  or  eight  days  later 
tlian  in  the  present  year. 

The  first  bale  of  new  cotton  reached  Memphis  in  1889  on  the 
18th  of  August,  and  came  from  West  Point,  Miss. 

New  Alabama  Cotton. — The  fii-st  bale  of  new  Alabama 
cotton  was  received  at  Montgomery  on  Saturday,  August  2. 
It  came  from  Peyton  R.  Hall's  plantation,  Slontgomery 
County,  classed  strict  middling  stained,  weighed  561  pounds, 
and  sold  at  13?4  cents  per  pound.  Last  year  the  first  bale 
from  Alabama  reached  Montgomery  on  August  2,  and  in  1888 
the  earliest  arrival  was  on  July  31,  and  in  1887  on  August  11, 
all  from  Mr.  Hall's  plantation. 

Savannah's  First  Bale. — The  first  bale  of  cotton  of  the 
new  crop  reached  Savannah  August  3,  from  Albany,  Ga.  It 
cla-ssed  strict  good  ordinary,  with  color  and  staple  good. 
Last  year  the  first  bale  was  received  at  Savannah  July  24,  or 
nine  days  earlier. 

South  Carolina's  First  Arrival. — The  first  new  bale  of 
upland  cotton  raised  in  South  Carolina  was  received  at 
Cnarleston  on  Thursday,  August  7,  from  BarnweU  County. 
In  1889  the  first  bale  reached  Charleston,  August  17,  and  also 
came  from  Barnwell  County. 

Thk  exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  5, .307 
bales,  auainst  8,1.52  bales  last  week.  Below  we  give  our 
usual  table,  show  ng  the  exports  of  cotton  from  New  York, 
and  the  direction,  tor  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXP0BT8  OF  COTTON  (BALKS)  FROM  NEW  TOBK  SINCE  SEPT.  1,  1889. 


Exported  to— 


Liverpool 

Other  Britlali  port*.. 

Tot.  TO  Gt.  Brit'n. 


Havre 

Otber  Frenrli  porta.. 

TOTAI,  Fbench 


Bremen 

;  BMUImrg 

Otber  ports  .. 


Tot.ioNo.Ecbopb 

Bp'o,Op'to,Gibr.,Jkc, 
j51  other 

Total  Spain,  Ac. 


Week  Ending — 


July 

17. 


July 
24. 


July 
31. 


5,068    6,929    7,916 
I         13     .... 

5.068    6.942    7,916 

16 


38 


16 


38 


380        220 


380        220 


Grand  Total....  15,106    7,322    8.152 


Aug. 


5,307 
6,307 


5,307 


Total 

rinee 

Sept.  1. 


Same 

period 

previout 

year. 


475,372 
78  945 


576,832 
141,835 


551,317 


42,603' 
100, 


718,667 
59,426 


42,703  59.426 

22,584'  42,020 

58,598 1  72.f55 

52,90O;  113,539 


134,082 

4,077 
11,178 

15,255 


228,214 

17,824 
18,834 

36,658 


746.3.17  1.042.965 


SHippisa  News,— The  exports  of  cottcn  from  the  Uniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
.11.674  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclk  last  Friday.  "With  regard  to  New  York  w» 
include  the  manifests  of  all  vessels  cleared  up  to  Thtirsday. 

„       „  Totat  6al€). 

vtw  YoBK— To  Liverpool,  per  steamers  aty  of  Chester,  1,624 

Galilio,  999 Italy,    1,000 Majestic,    763 

Nevada,  450....Umbria,  171 ....      5,307 

New  Orlka.ns— To  Liverpool,  per  steamers  American,  1,427,... 

Kn.klneer,  2,468...  Exiilonr.  1,464 5,359 

PaiLADELrmA— To  Liverpool,  per  eteamer  Penosylvania,  8 8 

I'otal 10,674 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
iorm,  are  as  follows: 

Total. 
5,307 


.  _  .,    ,  Liverpool. 

<.ew\ork s^f(yj 


■•'ew  Orleans '.     6,359 

'Uiladelphla II. ..11.".;".;.  8 


5,359 

8 


Total 10,674  10,674 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
otion  from  United  States  ports,  bringing  our  data  down  to 
he  latest  dates: 


ITiw  Oblban»— To  Liverpool— Augtut  S-Stesmara  Coste  Rlean,  

Unrlner, . 

BoaTOS— To  Liverpool— July  29— Steamer  Venetian.   1 Aanut  1— 

Steaniir  Pavoiila, AiiKUHt  4— Hteaiiier  Kansaa,  . 

riin.ADELPHiA- To  Liverpool— Au((<i»t  5— Steamer  Lord  Wive,  ——, 
To  Antwerp— Angiiat  6— Steamer  Switzerland, . 

Octton  freights  the  past  week  have  been  as  follows; 


Battir. 

Jfon. 

TU4$. 

Wtdtut. 

riMrt. 

#H. 

•m 

».4 

*u 

»M 

•m 

»et 

Do  latedcUv'y.d. 

.... 

..*. 

.... 

.... 

.... 

a»TTe,  steam.... e. 

^»»1« 

14»»„ 

1435,, 

>*a»i« 

"OSie 

>43»ta 

Do      sail e. 



.... 

.--. 

.... 

.... 

•••. 

Bremen,  steam    e. 

ht 

'l« 

ht 

■'it 

'1. 

'i« 

Do      Indlreot.e. 

.... 

.... 

.... 

... 

.... 

HambarK,  eteam.e.  "aj*'']. 

"a!*'!* 

»'»a»Tl6  "S»»7l«'"»3«'lg 

»3»«Tt6 

Do  via  lniUreot.e 

.... 



.... 

.... 

>..• 

4maf  d'm,  steam .«.      45' 

45* 

45* 

45* 

45* 

*J* 

Do     Indirect. .(( 

.... 

.... 

.... 

.... 

Seval,  ateara  ....d.  i^t^aitst  ^^u'^'':a 

ISg^a?,,  lSe4®1j,Ug497jj 

"(!»''« 

Do     sail d.\      ... 

.... 

.... 

....  1   .... 

.••• 

Baroelona.eteamd.l     >si 

»S1I 

»2» 

»»!. 

»»» 

»3. 

(^ooa,  steam  ..  .<f.      i^ai 

"ei 

''ei 

"«1 

»»M 

1»„ 

rneate,  steam... d.      832 

».« 

»3a 

»«. 

»sa 

»M 

Antwerp,  steam  d.        % 

^ 

% 

Is 

% 

hi 

'  Per  100  lbs. 

LlTERFOOL. — By  cable  from  Liverpool  we  have  the  following 
tatement  of  the  week's  sales,  stocks.  Sec.,  at  that  port. 


Salea  of  the  week bales 

Ot  which  exporters  took 

Of  which  speoDl&tora  took. . . 

Salea  American 

AotOAl  export. ....... .......... 

Porwardea  

Total  stofl^— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

^monnt  afloat 

Of  which  American . 


Jicly  18.     July  25.      Aug.  1.       Aug.  8. 


55,000 

1.000 

2,000 

41,000 

2.000 

62,000 

802.000  i 

465.000: 

33.000 

13.000 

55.000 

10.000 


64,000 
2.000 

IS.OCO 

50.000 
•J.COO 

55,000 
769,000 
430,000 

24,000 
7,000 

60,000 

15.C00 


43,000 
1,000 
2.000 

30,C00 
2.OOOI 

56,OOOl 
745,0001 
304,000 

34,000 1 
9,0001 

59,000 

15.000 1 


23,000 
1,000 


17.000 

5,000 

40.000 

713,000 

3<!8,000 

15,000 

6,000 

80,000 

30,000 


The  tone  of  the  Liverpool  nuirket  for  spots  and  futures  each 
iay  of  the  week  ending  Aug.  8,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  foUows: 


Spot.        Saturday  Monday.  Tueiday.  \  Wednet. 


Market,   I 
1:45  P.  u.^ 

Mld.Upl'ds. 


Sales 

Spec.  Aexp. 


future*. 

Market, 

1:45  P.  M. 

Market,  ) 

4  P.M.    ] 


Fair 
demand. 

6",« 

8,000 
500 


Stead;  at 
partially 
1.64  adv. 


Steady. 


Thund'y.    Friday^ 


6II16 

8,000 
1,000 


Quiet. 


Quiet  and 
steady. 


Pmall 
inquiry. 

6tl,g 

6,000 
500 


Quiet  and 
steady. 


Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
b  wiB  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 

^ff°  The  prices  are  given  in  pence  and  64<A.  Thui :  5  63  meant 
5  63-e4d.,  and  6  01  meant  6  l-64d. 

(Saturday,  Monday  and  Tuesday  -August  2,  4  and  5— Holidays.) 


Wed.,  Anc.  6.      '  Thnra.,  An*.  7. 

j     FrI.,  Ausr.  8. 

OpmlHioA 

Low.\  Clo».j 

Open 

High 

Low. 

Clot.\'Oi)tn\Hiv)>\LovJ  Cloi. 

' 

d.       d. 

d.    1    d.    j 

d. 

d. 

d: 

d.        d.    1    d.    1    <t    1   d. 
610   18  39    639    638     639 

August 

639|e40 

639    610  1 

6  39 

610 

839 

Aug.-Sept... 

e  31    8  34 

631  1831  !;  633 

6  31 

6  33 

631      633    8  31    6  S3  j   8  31 

SeDtember.. 

831    631 

631 

631  1   633 

831 

633 

6S1|6S3|6  31    833      831 

Sept..Oct... 

4  04    6  02 

6dS 

6  08 

6  01 

6  02 

8  01 

808;6b3    6026Cl      604 

OCt.-HOT.... 

556    666 

556 

656  1 

586 

656 

.6  56 

5  66  i :  6  68    5  56    6  56      5  56 

NOT.-Dee... 

6  51  :  5  55 

551 

555  [ 

651 

5  66 

6  61 

655  l|  651    566    6  61  1   6  61 

Dec-Jao.... 

553  t  551 

663 

6  61 

653 

561 

6  63 

65115  63    5611563,   6  63 

Jan.-Feb.... 

553  '  651 

653 

661 

663 

661 

663 

S51  |i568  j  561    663  •   663 

Feb.-Maroh. 

551    655 

661 

6  66 

661 

556 

661 

555   1  551  '  566!  554  1   554 

Mch.-Aprt).. 

5  56    5  56 

566 

666 

666 

558 

556 

66616666565  55      556 

.Kl.rll-May.. 

5  57  ,  5  67 

5  67 

6  67  lie  67 

5  67 

6  57 

687  i!557  1  567    5  56     587 

-M  uy-June.. . 

6  50  .  5  69 

669|669  1  659 

6  69 

569 

5  591    5  58!569688'   560 

1            1           1           1 

BREADSTUFF  S. 

Fridat,  p.  M..  August  8, 1890. 

There  has  been  a  further  and  important  advance  in  prices 
of  wheat  flour;  but  the  higher  prices  thus  far  are  more  in 
tlie  demands  of  holders  than  in  prices  actually  paid.  Buyers 
did  not  operate  beyond  their  most  urgent  needs,  and  the 
higher  prices  could  not  be  regarded  as  fully  established, 
having  no  other  basis  than  the  speculative  advance  in  wheat, 
which  fluctuated  constantly.  To-day  the  market  was  dull 
and  weak. 

The  week  has  been  an  excited  one  in  the  wheat  itnirket, 
and  at  the  close  of  Wednesday's  business  there  was  an  im- 
portant advance  in  pricts  from  the  previous  Friday.  Crop 
accounts  from  Europe  were  faiily  favorable,  and  her  opera- 
tors were  generally  sellers  in  this  market  as  prices  advanced; 
but  there  was  a  OLore  active  spot  market  for  export  as  well  a . 
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[Vol.  LI, 


August  delivery o. 

8epi<-iiiber  tlelivery  — o. 

October  delivery c. 

Noveniber  delivery. .-..o 

December  delivery o. 

January  delivery 0. 


Fn 

97% 

98 

98% 

lOOH 
Kim 
104»4 


local  milling,  and  the  Western  bulls  earned  everything  before 
them.  The  sales  for  export  on  Wednesday  embraced  a  JarRe 
line  of  Xo.  2  rtd  winter  for  Lisbon  at  |1  OIJ^,  f.  o.  b.,  and  a 
considerable  parcel  of  No.  3  Milwaukee  at  98c.  delivere.), 
while  Tuesday  H  business  embraced  136,000  bush,  choice  red 
winter  at  $1  03  afloat.  On  Thursday  an  eatly  advance  in 
futures  was  followed  by  a  sharp  decline,  under  free  selling  to 
realize,  with  better  weather  for  the  maturing  crops  in  nearly 
all  directions,  and  the  depression  was  renewed  at  to-day  s 
market  under  pretty  much  the  same  infl  jences.  At  the  close 
expoit  buyers  withdrew,   but  millers  paid  full  prices  for 

choice  grades.  

DAILY  oLoenro  rvcma  of  no.  2  bbd  wnrriE  whbit. 
Sal.        Hon.      Tuet,     Wed.      Thvri. 
9B'8       OT*       98%       99'a       98% 

97  98'a       99»8     10014       99% 
97>9       9'J>4     IOOI4     lOCs       99% 

98  100       101>a     101»8     100>« 

99  100%      102         102>«      101 14 
-.^t....   „„..^.. 09%     101%     103>9     10338     102>4 

Suy"eUTei^.::...:::::5: 102^1  io45  loa    io6»8  io5>4 

Indian  corn  made  a  sharp  advance  early  in  the  week,  specu- 
lation being  stimulated  and  supported  by  reports  of  serious 
damage  by  drought  to  the  crop  in  the  trans-Missieeippi  re- 
gion; but  the  advance  was  checked  on  Wednesday.  There 
was  the  natural  selling  to  realize  after  a  sharp  advance;  be- 
eides,  the  higher  prices  checked  the  spot  business,  and  it  was 
said  finally  that  if  the  crop  for  this  season  shall  prove  to 
be  deficient,  the  large  surplus  carried  over  from  last 
season  will  prevent  any  scarcity  being  felt.  There  was  to- 
day a  further  decline  in  futures,  but  some  buying  to  fill 
freight  engagements  was  done  at  56Jiia57c.  for  No.  2  mixed 
afloat. 

DAILT  OUMOrO  FBIOM  OF  HO.  3  lOXBD  OOBM. 

Sat.      Kan.     Tuet.      Wtd.     Thw§.     Fri 

Angiift  delivery 0.    54%       53%       6478       5G  SSOg       64% 

BeiSember  delivery 0.    65  64  5!>^       56^^       55%       54% 

October  delivery 0.    es^a       64'«       56>4       57  56>fl       65'a 

Oats  have  shared  in  the  speculative  excitement  which  was 
shown  in  wheat  and  corn,  closing  weak  and  unsettled.  The 
rise  had  less  of  real  basis  than  in  other  cereals,  and  was  there- 
fore sharper  and  the  break  more  decided. 

DAiLT  oi«uiio  Fuoas  OF  HO.  3  MtxaD  oxn 

gat.      JTm.      Tutt.      Wed.    nur$.       Fri. 

Augnat  delivery 0.  39%       39%       40%       44  44  43 

September  delivery c.  3«»»       39i«       40H       43  42i«        4IT9 

October  delivery c.  39%       3a%       40=8       43>«        43  42 

Rye  is  held  higher,  but  entirely  nominal;  and  barley  is  as 
yet  wholly  unsettled. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

F1.0UB. 


Fine 9  bW.  »2  20«$2  CO 

Buperflne 2.'i0»3  10 

Extra,  No. -^ 3  303  3  70 

Extra,  No.  1 3  75»  4  30 

Clears 4  16®  4  60 

Biralgbts 4  45*  4  90 

Patent,  spring 6  00»  5  65 


Wlieat—  o.  0. 

Spring,  per  bush. . .  90  11 1  07 

Spring  No.  2 95  9    99 

Bed  winter  No.  2  ..  98  »    90 

Red  winter 88  «105 

White 90  ■8100 

Bye— 

Western,  per  bash..  58  «    61 

State  and  Jersey  ..  68  O    62 


Patent,  winter J5  00«$5  50 

City  shipping,  extras.  4  75»  5  00 

Kye  Hour,  superflne..  3  209  3  45 

Fine 3C09  3  15 

Com  meal- 
Western,  Ae 2  60»  2  7."^ 

Brandywlne 3  159  3  25 


Com,  per  bush.— 

West'u  mixed 54    »  .17 

Weat'n  mixed  N0.2.  55ia9  5G>3 

Western  yellow .54    »  .S7 

Western  white 56    «  58 

Oats— Mixed.. fl  bu.  45    -o  47 

White 40    ■»  52 

No.  2  mixed 45>«a  46I9 

No.  2  white 47    «  48 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  • 
parative  movement  for  the  week  ending  Augusts,  1890,  and 
■ince  Aujtast  1. 1899,  for  each  of  the  last  three  vears: 


&c«i>t<  at- 

FUmr. 

WKtat. 

Com. 

OaU. 

Barlli. 

Btr. 

Bblf.lMUu 

BmKOOlb, 

Buill.Sfllft 

BMh.S2ll)t 

Buth.4Hlh 

Bu.  SH  ibt 

Otalouio 

'",391 

<8S.6«a 

1.187.83^4 

1.313.408 

11.222 

51.755 

KUwaakee... 

81.B04 

92.eS0 

9,280 

176,000 

55,400 

16.820 

Dolnth. 

32,634 

138,100 

i2.985 

lUnneapolls. 

eie.29a 

.... 

«... 

■olwlo 

2,106 

718.777 

S88.0SI 

6.744 

10,635 

Detroit..   .  . 

4.041 

1«7,9«3 

17.684 

67,' 63 

GIvTelBiid. .. 

7.800 

74.970 

41.700 

42.400 

8,!25 

BULooU..... 

31.477 

ei2.49« 

t>ta.iS5 

223  985 

PaorU 

3,561 

53.  SCO 

160,200 

370,000 

1,100 

1,800 

Tot-wtW. 

IM.OIS 

2.7SS.638 

2.4';3.641 

2,282.675 

70,947 

84  337 

Bam*  wk.'SB. 

230,2^ 

2,9«9.2;3 

»,a87.608 

i,si5,e&e 

28,444 

40.025 
56,832 

Ban*  wk.'SB. 
mmeeAut.!. 

232,138 

3,053,400 

1,616,430 

1,074,461 

10,953 

UB»^.... 
UBMt.... 
1W7-8N... 

11,611.066 

1S8.023M9 

184.535.158 

99.070.878 

26,149,072 

8,406  881 

».l»6.144 

»S,80t<.601 

124.493.089 

83.881.334 

24 ,98a,- 53 

4.867.834 

^^.7Il.8^5 

1I<.II)5,8ST 

91.S0S.6S9 

';9.»10,4S4 

22.68«.733 

2.167,991 

po?^' forYour'^years:  '"»'P'"«°'«  ^""^  "^^^^"^  ^^ke  and  river 

1889. 
Week 

Aug.  3. 
255,746 


Flour bblg. 


Wheat bush. 

Com 

Data 

Barley 

«re.„..::::::;:;:::: 


1890. 

Week 

Aug.  2. 

247,832 

410,605 

7S9.7tJ9 

1,420,583 

8.t-34 

22,527 


1888. 

Wee* 
Aug.  4. 
260,566 


713,796 

382.505 

893,022 

8,268 

22,565 


Total , 


454,035 

249,655 

779,853 

9,132 

9,571 


1887. 

Wee* 
Aug,  6. 
£55,459 

315,393 

226,635 

1,083,485 

10,309 

8,931 


,2,602^18       2,020.146       1,502,815       1,644,763 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  th» 
week  ended  Aug.  2,  1890,  follow: 


flour,  WKeal,  Corn,  Oalt, 

At 66;*.  bush.  hush.  burh. 

HewYork  84,0f8  622,200  816,800  205.500 

Boston      "  ..  38,549  23,250  123,730  l'.i8,430 

MoTntreaV 32.122  117.30G  301.216        19.560 

Philadelphia..  11.995  f6.300  303,432  114,536 

Baltimore-...  74,653  619,464  249,552        27,900 

Richmond....  2.215  14.322        14.462          1.320 

Hew  Orleans..  16,211  35,000       99,003          6,240 


Barley, 
bush. 


2,050 
1,050 


Rye, 

bush. 

27.30<> 

1,740 

53& 

7,972: 


503.486 

476,661 


3.100 

11,000 


37,548 
32,866: 


Total  week..  259.8^3  1,417,812  1,910.195 
Cor.  week  '89.  278,060     974,217  1,918.867 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  August  2,  1890,  are  shown  in  the  annexed  statement: 


Ixporu 
ffOTn — 

Wheat. 

tUiwr. 

OaU. 

Byt. 

Pea*. 

irewTork 
Boatwi... 
Portland. 
Montreal. 
PhUadsl. 
Baltlm're 
N.  Orl'ns. 
IT.  News.. 
EUolim'd . 

RUHh. 

655,186 

69',806 

S92',350 
109,500 

571.778 
55,451 

156',577 

326,695 
181,147 

Bbti. 

36.688 

13,907 

1  i'.oii 

1,429 

54,8 '8 
1,066 
2,040 

Svsh. 

2.054 

i'687 

BumK. 
.8,393 

BuMll. 

2,490> 
16,27"3: 

"■"8"i= 

Tot^week. 

S'me  time 

1889... 

l,226,836'l.285,648 
455,333  1,278,252 

121,009 
176,007 

3,141 
914 

8,393 
1,321 

18,84r 
105,491<L 

The  visible  supply  of  grain,  comprising  the  stocks  io  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  August  2,  1890: 

Barley, 


In  etore  al~ 
New  York 

Do    aUoat. . 

Albany... 

Badaio 

Chioago 

Milwaukee. . 


Wheat, 

biiih. 

1,133.411 

142,900 


516,993 

4,229,700 

191.464 

Daluth 1,12^219 


934.387 

313,604 

50,000 

1,903,163 

60,000 

1,000 

2(',005 

58.634 

^4,069 

101,860 

S82 

138,500 

656,1  S8 

Minneapolis 6,467,780 

Bt  Paul..  


Toledo  . 

Detroit 

*OsweKO 

St.  Loulu 

Do     e  float.. 
Ctoolnnatl. ... 

Aoston 

Toronto 

Montreal...... 

Philadelphia.. 

Peoria. 

Indianapolis.. 
B.tltimore. 


Corn, 

butk. 

1.413,240 

142,300 

36.000 

655,754 

4,124.099 

8.507 

3.529 

202,639 

6.320 

26.000 

1,404,259 


156,754 

4i',026 

304,062 

590 

1,000 

163,392 


60,000 
62,263 
495,157 
632,000 


59,502 
l,446,lt<5 
1,369,500 


Oatt, 
butk. 

989,277 

59',oo6 

131,588 

289.458 

8,390 

100 

12.211 

27,836 

23,i7"7 


144.204 

765 

125,553 

ll.s,666 

75.518 

3,000 

34,377 

16,067 

32.876 

39«,310 

47,500 


Bye, 
bn^h. 


18,083 

1,97V 

26,500 

25,li0 

205,656 

57,379 

6.00» 
89,945- 

17,976 
5,460 

"4,868 

■■i',393: 
135,000 

4,000 

123 

6,000 

3,079- 

14,973- 

33,283; 

15,529 

100 

7,0e0 

......>• 

On  Mississippi... 

On  Lakes 

On  canal  &  river. 

Tot.  Aug.  2,'90.  18,372,679  11,564,852  2,.530,817 
Tot.  July  26.'90.  18,392.318  12,020,700  2,628.671 
Tot.  Aug.  3,'89.  12,687,967  6,988,3513.719,754 
Tot.  Aug.  4, •88.  22.997,791  9,009,649  2,210,557 
Tot.  Aug.    6,'87.  33,691,097    7,309,148  2,868,400 

*  Oswego— Laet  week's  stooii.  this  week's  not  received. 


67,969 
8,300 


10,000- 


461,093 
506.384 
796,364 
132,945 
305,411 


399,996 
388,886- 
362.939- 
145,097- 
125,92S 


THE   DRY   GOODS  TRADE. 

Nbw  Yobk.  Friday  P.  M.,  August  8, 1890. 

Notwithstanding  Ihe  warm  weather,  which  rendered  many- 
buyers  more  or  less  apathetic,  a  fair  business  was  done  in  the- 
dry  goods  market  the  past  week.  The  demand  at  first  hands 
was  hardly  up  to  expectations,  but  commission  houses  and 
importers  continued  to  charge  up  and  make  liberal  deliveries 
of  I  all  and  wintfr  goods  on  account  of  former  transactions. 
Business  in  jobbing  circles  was  more  active,  and  it  is  proba- 
ble that  considerably  more  than  an  average  business  for  the 
time  of  year  was  done  by  sunh  houses  as  keep  abreast  with 
the  times.  Accounts  from  the  interior  are  in  the  main  satis- 
factory, though  merchants  from  some  parts  of  the  West  and 
Southwest  expref  s  fears  as  to  the  effect  of  the  late  drouth  in 
some  sections,  which  may  militate  to  some  extent  against- 
the  growing  crops.  Prices  for  most  descriptions  of  manufac- 
tured goods  remain  firm,  and  stocks  of  nearly  all  domestic 
productions  are  in  remarkably  good  shape,  considering  tMe 
large  demand  for  consumption  in  sight. 

Domestic  Woolen  Goods.— The  demand  for  men's-wear 
woolens  at  first  hands  was  barely  up  to  expectations.  There 
were  more  out  of- town  buyers  in  the  market  than  for  some^ 
time  past,  but  transactions  were  individually  light  and  col- 
lectively moderate.  No  doubt  the  impending  tariff  legisla- 
tion has  caused  many  merchants  to  pursue  a  cautious  policy 
in  placing  orders  for  spring  clothing  woolens,  and  some  de- 
scriptions -were  lightly  dealt  in  in  consequence.  Low  grade 
spring  cassimeres  and  worsteds  continued  in  fair  request,  and 
leading  makes  are  well  sold  up,  as  are  a  few  of  the  better 
qualities,  and  prices  remain  firm.  Heavy  clothing  woolens 
were  taken  in  relatively  small  parcels  to  a  fair  amount,  and 
there  was  a  steady  movement  in  some  desriptions  on  account 
of  back  orders.  Cloakings  ruled  quiet  because  of  renewed 
labor  troubles  among  the  operatives,  and  there  was  a  moder- 
ate call  for  stockinets  and  Jersey  cloths.  Flannels,  blankets, 
shawls  and  carpets  were  more  active  in  jobbing  circles,  but 
the  demand  at  first  hands  was  comparatively  light. 

Domestic  C!otton  Goods.— The  exports  of   cotton  goods 
from    this  port    for  the  week  ending  Aug,  0   were   1,91Q  ' 
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packaKeo,  valued  at  |U8,S73,  their  deatiuation  being  to  the 
point8  giMTilti-d  in  the  table  below 


Skw  Tobk  to  AfO.  8. 

1890. 

1889. 

Wfk. 

Sine*  Jan.  1. 

Week. 

Binei  Jan.  1 . 

Oreat  Rrltnin 

Oth<<r  European 

•Clilim 

India 

Arabia 

Africa 

WoHt  tndlea 

Mi'xlco 

Outral  Atuoiica. ............ 

1J7 

20 

800 

250 

'"46 
13S 

"174 
314 

47 

3.707 
1.1X9 

25.890 
2,098 
5,912 
4.219 
8.350 
1,129 
2,825 

ie,tf70 
1,884 

213 
37 
19 

"i'35 

1,781 

218 

1; 

32 

063 

25 

fl,«7:t 
1.288 

31.151 
2,79.^ 
3.7'.'4 
3.0.%2 
9.2B2 
2.329 
3.473 

23,118 

1,741 

Total 

"China,  vU  Vancouver 

1,910 
T9T0' 

73,883 
30,943 

3,426 

88.054 
32,464 

Total 

104,831 

3,128 

121,418 

Iniporlallaiis  or  Dry  Ooo4*. 

The  importations  of  dry  fi;oodii  at  this  port  for  the  rreek 
endinK  Auk.  7,  1890,  and  since  Jan,  1,  and  tho  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows : 


'  From  New  England  nlll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
4)een  »4, 173,410  in  1890, ajcainst  $5,258,400  in  1889. 

At  iirst  liands  the  demand  for  staple  cotton  goods  was 
«teady  but  moderate,  and  a  fair  business  was  reported  by 
leading  jubbers.  Brown  cottons  were  in  better  request  and 
prices  are  firmer,  some  good- sized  contracts  having  been 
made  by  converters  at  a  slight  advance  upon  last  week's  quo- 
tations. Bleached  shirtings  continued  in  fair  request,  and  there 
vas  a  steady  movement  in  wide  sheeting-',  cotton  flannels, 
-corset  jeans  und  sateens  on  account  of  recent  and  baok 
orders.  Colored  cottons  continued  in  moderate  request,  and 
iham  was  a  fair  business  in  dark  prints  and  ginghams,  for 
which  a  good  many  re-orders  were  received  from  interior 
markets.  Print  cloths  ruled  quiet  and  steady  at  last  week's 
-quotations. 

1890.  1889.  1888- 

Btotk  of  Print  Ololht—  Aug.  2.  Aug.  3.  Aug.  i. 

Held  bv  Providence  manuPers 451,000  143,000  7.000 

Fall  RlvermanuJacturer* 2-»6,000  7,i)00  None. 

Providence  speculators None.  None.  None. 

Ontelde  speculators  (est) 9,000  None.  5,500 

Total  stook  (pieces) 709.000  150.000  12,500 

FoBEias  Dry  Goods. — The  jobbing  trade  in  foreign  goods 
•was  of  fairly  satisfactory  proportions,  because  most  of  the 
leading  houses  are  selling  their  recent  importations  at  old 
prices,  thus  practically  ignoring  the  probable  passage  by 
Congress  of  a  higher  tariff  bill.  At  first  hands  the  demand 
was  irregular,  but  a  fair  trade  in  certain  specialties  was  done 
by  some  of  the  principal  importers. 
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I8M.  1S90. 

The  United  States  Life 
Insurance   Co. 

IN   THE    CITY    OF    NETV   YORK. 


RECORD    FOR    1889. 

fNOBKABK  IN  ASSETS. 

INCRBA8B  IN  80RPLDS. 

INCRBASB  IN  POLICIES  IBSDBD. 
INCBBA8B  IN  BUaiNESS  WBITTBN. 

INCHEASB  IN  IN3CRANCB  IN  FOBCB. 


OGORGE  H.  BURFORD.  President. 

C  P.  FBALKIOH.  Sec    A.  WHEILWRIOBT,  A>Bt.See. 

Wm.  T.  Btanoxs,  Actoarr. 

Bxamlne  tbe  manifold  adrantaffes  of  tb« 
"LOW  RATE  TERM  PLAN" 
of  ttali  Companr-  It  li  eailer  to  place  loiaranee  on 
tms  plan  than  on  any  plan  erer  before  offered,  and 
the  policy  Iteelf  la  the  most  Illieral  and  eqaltabU 
contract  consistent  with  recognised  t-islness  prin- 
ciples. 

THB  MARKED  SUCCESS  already  achlered  by 
tbls  plan  shows  that  It  ails  a  want  loug  felt  by  the 
insorinii.ptibllo. 

'1  GOOD  AGENTS,  desiring  to  represent  the  Com. 
<puy,  are  Inrlted  to  address  J.  8.  GAFFNKY, 
fflaperintendent  of  Airenoles.  at  Home  OflBoe, 


North    British 

&  Mercantile    Ins.    Co. 

OF 

I«0.\DOSr  AND  EDIIVBVROD. 

SAM.  P.  BLAGDEN,  Manager. 
AVM.  A.  FRANCIS,  Assistant  Manager 
K.  H.  W'ASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent. 

U.  S,  BRANCH  OFFICE, 

No.  54  WILLIAM  ST.,  N.  Y. 


'^nsnxnuti. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,     ......      President. 

Assets  (Market  Yalnes).  Jan.  1,  l«90....»45.236,9rt.3  29 

Liabilities  (N.Y.  and  Mass.  SUndard)..  41.^as.8k8  2B 

gnrplus 8,408.335  03 

Surplns,  by  former    N.  Y.  Standard, 

(Am.  Ex.  4^  per  rent  Ke»erTe) 5.838.035  03 

POUClBa    ABSOLtrrEi.y  .NuN-rOHPKIXABLa   ArrKB 

SKCO.ND  TKAR. 
IXCABKOPLAPSEthePoIiCy  IBCONTIVtrEDINrOBCl 

as  long  as  Its  value  will  pay  for;  or.  If  preferred,  s 
Pald.np  policy  tor  iu  fall  value  is  Issued  in  excfaaOKe. 

After  the  second  year  Puhciesare  INCONTKaTABLl, 
except  as  ftKainstlntentiural  fraud;  an.**  al/  ratnc- 
lions  a»  to  raiiUnce.  travel  nr  occuj>ati/m  are  removed. 

Cash  loanh  are  madeto  the  extent  of  50  per  cent 
of  the  reserye  value,  where  valid  ussiknoients  of  tbe 
potlcles  can  be  made  as  collateral  secur.cy. 

L088KH  paid  Immediately  upon  completion  and  ap. 
prOTal  of  proofs. 


financial. 


UNION  MUTUAL 
Life    Insurance    Company 

PORTLAND,  nAINE. 

INCOKPOUATED  1S48. 
JOHN    K.    DK  WITT,    Preatdent. 

Itt  plana  art  varied  and  aiVipted  to  all  circuvtstantti. 
There  is  nothing  in  Life  insurance  which  it  does 
not  fumlBh  cheaply,  prolitably  and  Intelliiflbly. 

Send  to  the  Company's  Home  uIBce.  Portland.  Me- 
or  any  of  its  AKents  for  publications  describing  its 
MAINE  LAW  CONVKkTIBLE  POLICY.  cLaSS 
.^^•r,, %'"  '  *■■■""  •^'KNT  (iUAKANTKKb  BOND 
POLICY,  CLASS  "A,"  and  other  Forma  of  Uond 
Polttws;  also  for  pamphlet  explanatory  of  tbe 
Moins  Non-For/eilurt  Law,  and  for  list  of  claims 
o%J<1  thereunder. 


Provident  Life  &  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Ho.,  iSd,  1866 
(CHARTER  PJIRPBTUAL  ) 

CAPITAL Sl,000,Oeo 

ASSETS,  «22,69e,S92  98 
INSURES  LIVES,  GRANTS  ANNUITIES.  RB. 
CEIVE8  MONEY  ON  DKI'OSIT,  returnable  on 
demand,  or  on  which  interest  Is  allowed,  and  Is 
eni(>owered  by  law  to  act  as  KXECUTOR.  AOMIN. 
ISTKATOU.  tuL'STKK.  liCARDIAN.  A&SIGNBB 
COM.V1ITTKK.  KKCEIVKlt.  AGB.NT.  ettf  "or  the 
faithful  performance  of  which  Its  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Invc-iliuentsare  kept  separate 
and  apart  from  tho  assets  of  tbe  company 

The  income  of  parties  residing  abroad  careful 
collected  and  duly  remitted. 

BAM'L  K.  SllIPI.KV,  President. 

T.  WISTAH  BROWN.  Vice-President. 

ASA  8.  WINU,  Vice-President  and  Aotnary 


Fidelity  &  Casualty  Co. 

OF  NEW  TOBK, 

Noe.  14  0  to   14H  Broadway. 

CAPITAL.  «26<.i,0uo.  ASSBTH,  (900,000 

Issues  SURETY  BONDS,  fcnaranteelng  theddeli. 

Ity  of  persons  In  positions  of  trust,  such  as  em. 

ployes    of    Railroads,    Banks,  and    Corporatloca 

ffenerally. 
issues    ACCIDENT    POLICIES,   oontalnlna    al 

modern  features. 
Also  PLATE  GLASS  and  BOILER  POLICIES  of 

approved  forms.  .  , 

OFFICERS:  ■»■ 

Wu.  M.  RicHARDg-Prest.   Geo.  F.aitrAaD.T-Praet. 

ROBT.  J.  UILLAS,  Sec.  EDW.  Ij.  SHAW.  Asst.  8Mb 

DIRECTORS: 
Geo.S.Coe,  A.B.  Uall,  J.  O.  McColloiwIl, 

J.S.T.Stranahan,  H.  A.  Hurlbnt,  J. Rogers Mazwali 
A.  E.  Orr,  J.  D.  Vermllye,  Geo.  K.  Seward. 

G.  G.  Williams.    John  L.  RIker.     Wm.  M.  RlcharOa 
Wm.  U.  Male.  Wm.  U.  Ixiw. 

STOCKS  and  BONDS 

At  Auction, 

The  cnderslRned  bold  RBOULAB  WRBKLT 
AUCTION  SALBS  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
KVBRY  WKDNB8DAT. 

ADRIAN  D.   nVLLER   A:   SON. 

NO    1  PINE  STREET   NEW.  YORK 

Southern    Investments. 

Timber,  Mineral  and  Realty  surveyed,  valued  and 
development  cost  estimated.  Ten  years'  ezperU 
snoe.  W.  M.  SUELTON, 

•  .  K.  and  Prospector, 
Room  126,6  WALL  STREET,  New  York. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

QOLD  MEOAL,  PARM  exPosiriON,  1889. 

THE  HOST  PEBFIflT  OF  PENS.; 
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SattfejerB  and  ^voUevs  in  lljew  "^ovU  ©its. 


Taintor  &  Holt, 

BANKERS* 
No.  11  Wall  Street,  Cor.  New,  New  Tort . 

TBAHSACT  A  OBNERAL  BAKKINQ  AND  8T00B 
IkZCHANOB  BUSIMESS. 

DKP08IT8    RECEITKD    AND     INTEBB8T    AX 
LOWED  ON  BALANCES. 

rrlTst*  t«l«Krspta  wItm  to  ProTldeno*  and  Boatoi 

a.  B.TAINTOB.    a  D.L'HCILIBB.    e.  H.'BOI/ 

A.  E.  BATEMAN,  CHARLES  E.  COON 

WALTER  WATSON,  Jlu, 
Mmban  N  T.  Stock  Ex. 

Bateman  &  Co., 

BANKERS, 

ST  Broadwajr,  TIetv  York. 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 

Stocks,  Bonds  and  Cotton. 

f  Trmnsact    a  General   Banklnff  Bnalneva. 
iBtereat  allowed  on  Deposits. 

R.  J.  Kimball  &  Co., 

[B«tabllihed  In  ises.] 

BANKEBS  AMD  BBOKEBS, 

1«  *  18  Braad  Street,  N«w  TorK. 

Menbon  of  the  New  York  Stock  Ezchanfie  and  of 
the  Philadelphia  Stock  ExchanKe. 

BOBIXT  J.  KIMBALL.         ALFRID  B.  LOCJNSBIBBT 

La  Montagne,  Clarke  &  Co., 

BANKEBS  AND  BROKEBS, 
«4  de  46  Broadwar.  New  York. 


Harriman  &  Co., 

BANKERS, 

Eqnitable  Building,  120  Broadway,  N.  I. 

Dealer*  In  GoTernment,  Municipal,  Water  Workf 

and  Railroad  Seoarltlea. 
Traaaact  a  general  Banking;  bastness, 
Heearitlea  listed  on  the  New  Tork    Stook  Bz- 

ctumxe  bought  and  aold  for  osab  er  or 

margin. 
Have  oonatantir  on  hand  a  choice  Uneof  Beonrl. 

ties  for  InTeatora,  Trust  Funds  and 

stltutions. 

IiiTestinent  Dep't.  •  Henry  8.  Redmond 


HUNBT  a.  CAHPBILI, 

J.  BOBODr  Habrimah, 


I  Members  N.  T.  atosk 
)  Ezohange. 

H.  G.  Campbell  &  Co., 

BANKERS    AND    BROKERS. 

9  Mow  Street  and  74  Broadwar. 

NEW    YORK 


H.    B.    Hollins  &  Co,, 

BANKERS, 
W'ALI.    and  BROAD  STREETS,  N.  Y. 

Transact  a  General  Banking  Bnalness. 

DEALERS  IN  GOVERNMENT,  MUNICIPAL  and 

RAILROAD  SECURITIES. 

DEMAND  DEPOSIT  ACCOUNTS  RECEIVED. 

INTEREST  ALLOWED  ON  DAILY   BALANCES. 


I  I<A  MoirrAONi,  Jr., 
Bmumas  Clakkz. 


Member  N.Y.  Stock  Ezch 
Wallace  b.  Smith. 
^  FrlTate  wlrea  to  Philadelphia,  Plttaburg,  Boran. 
tea.  Beading,  Wllkesbarre,  Ijuicaster  and  BethJe- 


Samuel  D.  Davis  &  Co., 

BANKERfi* 

AMD  DXALBRSZIN  INVESTMENT  8KCUBITIBS 

Me.  44  WALl,  STREET,  N.V. 

•'W'',."-  SiTJ?-  CBAB.  B.  VAN  NOgTSAjrl) 

Jtanber  N.Y.  Ptoek  Kzohange.    ■'"""'"»■»*" 


H.  L.  Grant, 

No.    146    BROADWAY, 

NKWiTOBK. 

CITT  KAILKOAD  STOCKS  and  BONDS 

BOUGHT    AND    BOLD 


H.  I.  Nicholas,         J.  S.  Nloholsi, 
Memb.N.  Y.Stock  Bzoh. 


M.  Mam. 

H.  I.  Nicholas  &  Co., 

BANKERS  AND  BROKERS. 

mVEBTMENT    SECURITIES    A   SPECIALTY 

11  Wall  Street,  New  York. 


Stewart   Brown's  Sons, 

Members  New  York  Stock  Exchange, 
STOCK    BROKERS, 

64  BROADWAY,  NEW  YORK 

Stocks  and  bonds  bought  and  sold  on  oommlsalon 
n  small  or  large  lota.  Aooonnta  solioited.  Inf or. 
aiatlon  promptly  glren. 


Frederick   W.   Perry, 

3    WALL    STREET. 

City,  Railroad,  District  of  Colnmbls 

AND 
fclil.    INVEST  niENT    BONBB 

rOBEIGN  BZCHAN6B 


Edwabd  L.  OppKKHmi.    Waltsb  Dai.  mab. 

E.  L.  Oppenheim  &  Co., 


T.  8.  YotWG.jR., 

Member  N.  Y.  Stook  Exchange. 


W.  8.  NKL80I) 


Young    &  Nelson, 

BANKERS  AND  BROKERS, 
46  Wall  Street.  New  York. 

All  stocks  and  securities  dealt  in  at  the  New  York 
Stock  ExchaDKe  boualitand  sold  on  commission,  for 
cash  or  on  margin.  Deposits  received  and  interest 
allowed  on  balances. 


Chrystie    &    Janney, 

BAMKEBS, 
6  Wall  Street,  New  York, 

BaeelTo  deposlta  subject  to  check  at  alsht  ant 
allow  interest  on  balances. 

Deal  in  Railroad  Bonda,  Btatii  Ooontr  and  Moai 
alpal  SecuTltiea. 

Make  oolleotion  of  Drafta,  Notea,  DiTldenda  and 
Conpona  throughout  the  United  Statea  and  Canada 


Drwjsa. 


,.        CLARK  DIWIKO, 

(Member  N.  Y.  Stook  Exch.) 


H.  Dewing  &  Son, 

BANKERS  AND  BROKERS, 

Mo.  18  Wall  Street,  IVew  York. 

pi^fS.^,??,''  ^ondi  bouf  ht  and  sold  on  commission. 
i£'l'?l'e".Se"il*8'',^S?,?ie7"  '"  "^o™""""  ■"«'»"- 
»»iSta^d*»i5.'^''"  ^-  •  »•'  cent  Debentures 


Fred  H.  Smith, 

^'BANKER     AND     BROKER, 

No.  20  Broad  Street,  New  York. 

SPECULATIVE  ACCOUNTS, 
•TOOKS.    BONDS    AND     PETROLEUM. 

8  Orders  solicited  In  large  or  small  loU  for  cash  or 
^aSIS'S'"''? ■?»'-f''^  fllscellaueou. BondsllUier 
I  defanlt  or  interest-paying  bought  and  sold" 

OVER  TWENTY   YEARS'   EXPERIENCE. 


Simon  Borg  &  Co., 

M:  SO  NASSAU  ST.,  NEW  YORK, 

DBAXBBa  a  All,  KixDe  or 

BaOroad    and  Inrestment  Secnrlties. 

BocTBSRx  SaccHirru  a  SpiciALirr. 

A.    Dutenhofer, 

BROKER, 

AVD 

DMler    In    Mlseellaneoiu    Secnrltlea 

lOLLS  BUILDING  (8d  Floor.) 
Boou  K  a  as.  33  W  A I-L  STREET. 

ttSSSIlZS^^''&  ^  ■"■'  "'  ••"  "•  InVlt*!  to  call 
»  eoiieapond.     Prompt  and    o«r.nn.i  ^ir.irr 


[XSTABLISHED  j 

BANKERS  AND  BROKERS, 

39  New  Street  and  4  Exchange  Coart. 

Brakch  OrricB,  Mubrat  Hlll  Hotkl, 

NEW  YORK. 

73  Old  Broad  Street.  E.  C,  LONDON. 


BANKERS, 

18     WALL    STREET,     NEW     TORK. 

EitablUhed    1S63. 

•^."'^■?*  °'  "'^   TORK    STOCK  IXrHANOI. 

Allow  Interest  on  deposits  subject  to  sight  check. 
Buy  and  se  I  on  commission  stock,  and  bonds  either 
for  cash  or  on  margin,  and  deal  In 

luTeslment  Secnrltlea. 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

No.  1  Exchano'e  Court, 

NEW    YORK 

Private  Wires  to  Boston  and  Philadelphia 


W.   H.   Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    24     BROAD    STREET 

New    York. 


A.  M.  KiDDIB, 

H.J.MoRsa. 


CEA8.  D.  MARTIN, 
W.  M.  KIDDKR. 


BOODY, 


McLELLAN 


BAMKERB.      ^    ^0" 
3T  Broadwar.  opp.  Exehance  Plaee.  M.  Y. 

TRANSACT  A  GENERAL  BANKING  BUSI- 
NESB,  INCLUDING  THE  PURCHASE  AND  SALE 
OF  STOCKS  AND  BONDS  FOR  CASH  OR  ON 
MARGIN.  BUY  AND  SELL  INVESTMENT  SB. 
CURITIES.  INTEREST  ALLOWED  ON  DHPOS. 
ITS,  SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT.  c.  W.  MCLlLLAN. 

RXCBn  LXLAND.  HINBT  T.  BOOOT. 


rrespon 
to  all  01 


personal  attention 


INTESTMENT  BONDS  A  SPECIALTY 

Rolston  &  Bass, 

STOCKS,  BONDS  AND    MISCELLANEOUS 
SECURITIES 


W.  H.  ROLSTON, 

W.  ALEX.  BA88,  Jr. 

Members  N.  Y,  Stock  Ex. 

EDWIN  8.  HOOLBY. 


HO  Broad   Street, 
MEW    YORK. 

P.  O.  Box  8,088, 


Gilman,  Son  &  Co., 


No.    •» 


BANKERS, 
CEDAR    STREET. 


In  addition  to  a  General  Banking  Buslnesa,  Bui 
and  Sell  GOTemment  Bonda  and  InTescmontSeociii' 
ties. 


BANKERS, 

fnlted  Bank  Building, 

WALL  ST.,  Corner  BKOADTYAY. 

STOCKS,  BONDS  and  OOMMBROIAL  PAPER 

at^New  Y^frk  R?S.^;  £■'"'£'"  »°''  'o'"  0°  commission 

Su.''iS?s.'^i;a'jei'2ss  ariritfei:'"'"'  "'"^  o-' 


John  H.  Davis  &  Co., 

BANKERS  AND  BROKERS, 

N«.    lOHTALL    ST.,  NEW  YORK. 

Orders  for  Stocks  and  Bonds  executed  at  all  Ex* 
changes. 
Especial  attention  given  to  supplying  high-olail 
INVESTMENT    SECURITIES. 


Fahnestock  &  Co.,  ^ 

BANKERS     AIVD     BROHERffi 

a  Wall  Street,  Mew  York.    «;;;'V^ 
DMALBBS  IN  INVESTMENT  B0ND8.I      '' 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES 


VOL.  51. 


SATURDAY,  AUGUST  16,  1890. 


NO.  1,312. 


%)xt  (j!rixr0uitlje. 


Termg  of  Sabscriptlon— Payable  in  Adrance: 

For  One  Year  (includiDe  postage) $10  20 

For  Blx  Months  do.  0  10 

EuToiwan  Siibacrlptlon  (IncliidinK  postage) 11  50 

European  Subscription  Six  Montlis  (Including  postage) .      6  75 
Annual  Subscription  in  London  (including  postage) —    £2  8s. 

Blx  Mos.  do.  do.  do.  £1  9s. 

These  prices  include  the  Investors'  Supplement,  of  150  pages, 
Issued  once  in  two  months,  and  furnished  without  extra  chaige  to 
subscribers  of  the  Chronicle. 

A  Ble  cover  is  furnished  at  50  cents;  postage  on  the  s.'vme  is  18 
eents.    Volumes  bound  for  8ul>Boribcrs  at  $1  00. 

Bnbscriptions  will  be  continued  until  deUniteiy  ordered  stopped.  The 
publishers  cannot  be  re3i>onsible  for  remittances  unless  made  by  drafts 
or  Poet  OHicc  money  orders. 

Terms  of  Advertisinff. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
A  Fi!iAN<iAL  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  defluitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prUen  may  be  obtained  on  applica- 
tion at  the  office.  The  lowest  rates  on  permanent  cards  deflnitely  or- 
dered for  one  year  are  8  cents  per  line  each  Insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  In  agate  type— 14  lines  to 
the  inch. 

London  Asenta: 

Messrs.  Edwards  <Sc  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
tcriptions  and  advertisements  and  supply  single  copies  of  the  paper  at 
iB.  each. 

iriLLiAn 


WILLIAM    B.   DANA 
JOHN  G.  FLOYD. 


B.  D.ANA  &  Co.,  FublUtaers, 

lllam  Street,  IVKW 
Post  Office  Box  958 


.  v;o.,  ■ 
102  IVIIllam  Street,  IVKW  YORK 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  16,  have 
been  $1,102,832,863,  against  $1,097,848,069  last  week  and 
$956,322,773  the  corresponding  week  last  year. 


Clearikos. 
Bttvtm*  by  TeUgrapK 


He*  York , 

BMton 

Philadelphia 

Baltimore 

ObloaKO 

at.  Louis 

■New  OrleuiB 

Seven  cities,  5  days . 
Other  cltiee,  8  daye 


Total  all  cities,  6  dayi.. 
All  oltles,  1  day 


XTeek  Ending  Aug.  IS. 


1890. 


tS71,t02.«4g 
70,158,989 
51,700,907 
11,081.209 
63.837,000 
17,731,047 
4,803,133 


1889. 

Per  Cent. 

$497,960,246 

-^14-8 

81,344,109 

-tl4-4 

48,831,876 

-f60 

10,249,769 

48-1 

53.4o9,000 

+19-4 

16,151,727 

-I-9S 

4,003,197 

+200 

$790,778,733 
124,111,716 


$914,890,449 
187,942,413 


Total  all  cltiee  for  week.. 


$1,102,832,862 


$691,999,924 
102,218,749 


$794,218,673 
162,104,100 


$956,322,773 


4-14-3 
-1-21-4 


+1S-2 
-HB-9 


-(-153 


The  fall  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  August  9,  with  the  comparative  totals  in  1889. 

The  resuha  in  the  various  cities,,  as  will  be  noticed  by  the 
subjoined  statement,  are  as  a  rule  very  favorable.  Each  sec- 
tion, except  the  Middle  and  Pacific,  exhibits  some  gain  over  the 
preceding  week,  and  the  total  at  New  York  is  very  satisfac- 
tory considering  the  rather  small  volume  of  spet-'ulative  trans- 


actions on  the  Stock  Exchange.     The  dealings  in  grain  on  the 
Produce  Exchange  were  very  heavy  during  the  week. 

Contrasted  with  the  week  of  18'j9  the  current  returns  record 
an  increase  of  16':i  per  cent  in  the  total,  the  excess  at  New 
York  being  13"7  per  cent,  and  the  gain  in  the  aggregate  for 
all  other  cities  21 '8  psr  cent.  The  heaviest  losses  recorded  this 
week  are  at  Galveston,  12'6  per  cent  and  Portland  11  per 
cent.  As  usual,  there  are  some  clearing  houses  which  exhibit 
heavy  percentages  of  gain  over  a  year  ago,  and  in  this  partic- 
ular Buffalo  leads  with  118-6  per  cent,  and  is  followed  by  Du- 
luth,  109-4;  Tacoma,  109-3;  Chattanooga,  96-5;  Sioux  City,  U-l; 
Minneapolis,  81-8;  Washington,  67-1;  Fort  Worth,  55-1,  and 
Milwaukee,  54-7  per  cent. 


New  York 

.SoJmo/— 

tStockt tharet.) 

(Cotton bala.) 

(Grata twshets.) 

(Petroleum I>M<.) 


Iloston 

l*roTldence.... 

Hartford 

New  Haven... 
Springfleld.... 

Worcester 

Portland 

Lowell 

New  Bedford., 


Week  Endino  Autxtet  9. 


Total  New  England. 


Philadelphia 

PItubarg 

Baltimore 

Buffalo 

Washington 

Syracuse 

WilmlnRton,  Del.. 
Rochester* 


ToUl  Middle.. 


Chicago 

Cincinnati 

Mllwaakee.... 

Detroit 

Cleveland 

Columbus 

IndlaaapollB... 

Peoria 

Grand  Rapidi.. 
Toledo' 


Total  Middle  Wwtani 


San  Francisco... 

Portland 

Log  Angeles  .... 

Tacoma , 

Seattle* 

Salt  Lake  City*., 


Total  Paciac, 


Kansas  Citj.. 
Minneapolis., 

8t.  Paul 

Omaha 

Denver 

Dninth , 

8t.  Joseph..,, 

Wichita 

SlooxClty.... 
Dee  Moines.. 

Lincoln 

Topeka. 


Total  Other  Western. 


8t.  Louis 

New  Orleans., 

Louisville 

Memphis..... , 

Richmond 

0alvest«i 

IMIlas 

Port  Worth.., 

Norfolk  

1.exingtoQ 

Cbattanooffa. . 
Blrminffham.. 
NasbTllle* 


ToUl  South  era 

Total  all 

Ontsldt  New  fork 


686,109,105 

(810,»19) 

(122.300) 

(53,9l»»,025l 

(1.744,000) 

93.312349 
4.239,3U0 
2.050.7^11 
1,28«,1»5 
l.-«3.13H 
1.07;).656 
1.152.534 
68tl,893 
405:845 


105.470,126 

63.197,348 
14.3^0.504 
13,224,850 
7,485,086 
1,886,789 
7««,l«e 
744,S:!3 
1.543,t'5U 


101 .437,298 

8-a,583.887 
l:,9i5,050 
7,'J38.503 
7,U1.8J1 
4.518.U30 
2,831, eOO 
1.87-2,980 
1.674,661 
790,802 
1,848,365 


l!i0,681,34e 

17,-250.928 

l,'-l».tt'» 

577.119 

921,623 

1,180.032 

l,4UI).etie 


20,369,385 

10,037.198 

6,293.834 

5,219,623 

5.207.140 

5.431.596 

2.138.015 

1,702,506 

865,009 

t.47.649 

6^6,729 

5:s.o»i 

367,70o 


685, 


*99,i 


090 


1,202(.2I7) 

(184.700) 

(11,588.525) 

(0,956,000) 

77.054.851 
4,341.800 
I.le3.d61 
1,140.974 
l.luo," 

1.080,473 
603.749 
340,977 


88.238,861 

59.691,468 

11,449.027 

10.9t<7.197 

3,415,597 

1,015,488 

712,850 

731,193 


88,012,820 

63.642,246 
9.64S.050 
4.677,419 
5.145,672 
3.531,279 
2.255.100 
1,«««,2S3 
1,475,175 
616,090 


92,690,814 

14,791.991 

1,818,875 

584.913 

440,713 


P.  Cent. 


Week  Bnd'g  Aug.  2. 


P.  Cent, 


+13-1\  642.504,072       -HB-g 

(-84-3)1  (809.310/      (-1-2) 

(-S3-8)|  (lfcO.500)    (-t-17-» 

(-f3«6-0i!  (49.647.200)!(-t-ll0-6i 

(-74-9  (2,258,000)    (-7S-«) 


-(-21-1 
-2-3 
4-23-6 
i-12-8 
-fl3-4 
-t-18-4 
-I-6-7 
-1-14-8 
i-19-1 


-1-19-6 

+S-V 
-I- 251 

-fao-3 

-(-1 18-6 

-t-1-8 


4-15-2 

4-29  8 
4-238 
-f51-. 

4-2TH 
4-25  6 
4-18-4] 
4-13  5 
4-82-3  i 


96.837,292 
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THE  FINANCIAL  SITUATION. 
The  call  money  market  was  very  active  early  in  the 
week,  but  has  been  more  quiet  towards  the  close.     This 
activity   followed  very  naturally  the  disclosures  last 
Saturday  of   the  low  condition  of  the  bank  reserves, 
and  of  the  fact  which  our  figures  of  the  interior  move- 
ment showed,  that  the  demand  from  the  West  for  cur- 
rency for  crop  purposes  had  set  in  with  much  force. 
According  to  the  bank  return    of  last  week  five  of 
the     larger    institutions    held     $4,630,400     surplus, 
while   the    banks    as   a    whole    had    only   11,280,000, 
indicating    that    the     great     majority    were    below 
the    limit    of  twenty-five     per    cent,    and    therefore 
in  no  condition   to   loan  freely.     Such  being  the  situa- 
tion, it  is  no  surprise  to  learn  that  there  was  a  very 
urgent  inquiry  for   call  money  at  the  Stock  Exchange 
by  borrowers  who  had  a  line  of  unacceptable  collateral 
to  offer  on  loans,  and  that  the  operations  of  the  Treas- 
ury have  been  watched  with  some  solicitude.     When  it 
was   seen   that   the   bond   purchases   on   Tuesday  and 
Wednesday  were   comparatively    large,   and  that  the 
quota  of  silver  had  been  obtained  on  Wednesday,  more 
confidence  was  felt,  and  this  was  in  some  degree  in- 
■creased  by  rumors  that   a   round  lot  of   five  million  of 
bonds  had   been,  or  was  about  to  be,  offered  the  Gov- 
•emment.     The  rumor  had  apparently  no  foundation, 
but  money  appeared   to  be   in  better  supply  and  the 
rates  less  excessive. 

So  far  as  represented  by  bankers'  balances  the 
■extremes  for  call  money  during  the  week  have  been  25 
and  3  jier  cent,  averaging  about  10  per  cent;  renewals 
have  ruled  at  from  8  to  6  per  cent.  The  minimum  for 
■call  money  with  banks  and  trust  companies  has 
bieen  6  per  cent.  Rates  for  time  money  have  ruled 
steady  all  the  week ;  on  first-class  collateral  6 
per  cent  is  asked  for  all  dates,  but  the 
demand  is  not  urgent  for  long  time,  whereas  the 
supply  of  funds  for  short  time  is  very  limited  ;  on  other 
than  first  class  collateral  there  is  little  doing.  Quota- 
tions for  commercial  paper  are  of  course  only  nominal, 
scarcely  anything  being  done  during  the  week  ;  the 
■quoted  rates  are  5|  @  5f  per  cent  for  sixty  to  ninety 
•day  endorsed  bills  receivable,  5i  @  6  per^cent  for  four 
month  acceptances,  and  6  @  7  per  cent^for  good  single 
names  having  from  four  to  six  months  to  run. 

The  Secretary  of  the  Treasury  has  this  week  begun 
operations  under  the  new  silver  bill,  made  two  pur- 
chases of  bullion,  one  on  Wednesday  and  the  other 
yesterday,  and  consequently  two  issues  of.the  new  silver 
■certificates  given  in  payment  for  the  purchases.  What 
■were  the  amounts  tendered  or  the  prices  paid  by  the 
Oovernment  have  not  been  disclosed  officially,  but  the 
amount  accepted  was  small,  reaching  only  727,000 
■ounces  for  both  days.  Some  disappointment  has  been 
■shown  because  more  bullion  was  not  taken,  and  some 
criticism  of  Mr.  Windom  has  been  expressed  because  he 
did  not  publish  the  offers  made  and  the  prices  paid. 
If  we  assume  that  the  Secretary's  purpose  is  not  to 
disturb  the  market  by  his  operations  and  to  get 
his  bullion  at  a  fair  market  price  (both  of  which  pur- 
poses are  in  the  line  of  his  duty)  we  do  not  see  but  he 
attains  those  ends  more  completely  now  than  he  would 
if  he  followed  the  suggestions  of  his  critics.  Everyone 
except  the  mere  speculator  is  interested  in  having  the 
rise  in  silver  (if  it  is  to  rise)  steady  and  without  severe 
set-backs.  The  advance  stimulates  the  export  trade  of 
all  gold  currency  nations.  Consequently  wide  fluctu- 
ations in  the  market  quotation  of  the  lyhite  metal  un- 


settle and  otherwise  harm  business.  And  yet  that 
would  be  the  tendency  of  the  act  if  Mr.  Windom  were 
to  accept  4^  million  ounces  on  any  single  occasion; 
for  the  delivery  might  in  that  case  make  such  a  call  on 
the  visible  supply  as  to  give  an  idea  of  greater  scarcity 
than  really  existed.  If,  on  the  other  hand,  he  distrib- 
utes his  purchase  in  about  equal  amounts  through  the 
month  the  effect  in  the  end  is  just  the  same  on  the 
supply,  but  the  influence  on  the  market  is  uniform. 

Similar  reasons  may  be  given  for  not  making  public 
the  offers  the  Government  receives   and   the   prices   it 
pays.     Of  course  these  details   are   matters  of  record, 
and  the  people  can  have   them   if   any   question  arises 
calling  for  their  publication.     In   the   meantime  their 
disclosure   week    by   week   would  only  serve    to   help 
speculators,   to  impart  unsteadiness  to  prices,    and  to 
embarrass    Government    action.       Moreover,    as    the 
Director  of  the  Mint  says,  it  has  never  been  the  policy 
of  the   Department   under   any  administration  during 
the  twelve  and  a-half  years  it  has   been  purchasing 
silver  to  publish  the  prices,  &c.,  and   what  we   have 
suggested  shows  that  motives  exist  stronger  than  ever 
before    why    this    practice  of    past  years  should   be 
continued.     The  public   must    remember,    too,    that 
the  Secretary  and   every  one  else  cannot   help  being 
interested  in  having  silver  advance  just  as  rapidly  as  it 
will  advance  under  legitimate  influences.     In  that  way 
all  the  facts  and   o^jinions  which   have   been    used   for 
and  against  the  present  policy  will  be   tested,  and    the 
world  will  be  able  to  judge  clearly  what  is  needed   to 
reinstate  silver.     On  the  other  hand,   if    the  white 
metal  should  be  forced   up  to  some   high   figure  by 
unnatural  means  and  after  that  should  suffer   a  serious 
decline,  the  result  would  be  disastrous  to   the  world's 
industries  and  to  our  currency.     To  make  haste  slowly 
was  never  more   desirable   than   in   the   present   case, 
since  by  pursuing  that  method  we  are  all  the  time  sure 
of  our  ground. 

The  London  money  market  appears  to  have  recovered 
from  the  flurry  caused  by  the  crisis  in  the  Argentine 
Republic,  but  this  week  there  have  been  preparations 
for  the  semi-monthly  settlement,  which  is  unusually 
heavy,  and  consequently  the  market  has  been  subject 
to  more  or  less  strain.  Still  the  Bank  of  England  is 
gaining  bullion  largely.  This  week  it  is  reported  to 
have  gained  £1,465,201,  and  a  private  cable  to  us  states 
that  this  was  the  result  of  imports  of  £1,680,000,  of  an 
export  of  £100,000  (to  Portugal)  and  shipments  to  the 
interior  of  Great  Britain  of  £114,000.  It  is  no  surprise 
under  these  circumstances  that  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  are  reported  now 
down  to  3f  per  cent,  against  5  per  cent  the  official  mini-  . 
mum.  The  open  market  rate  at  Paris  is  2|  per  cent 
and  at  Berlin  and  Frankfort  it  is  3^  per  cent. 

Under  the  influence  of  dearer  money  our  foreign 
exchange  market  has  grown  easier.  On  Tuesday 
Brown  Bros.  &  Co.  reduced  their  rate  to  4  84^  for  long 
and  4  88^  for  short,  while  the  Bank  of  Montreal 
posted  4  84^  and  4  88,  Kidder,  Peabody  &  Co.  4  84  and 
4  88^,  and  the  Bank  of  British  North  America  4  84  for 
sixty  days  and  4  88  for  sight.  Wednesday  the  rates 
grew  firmer  because  of  easier  money,  and  yester- 
day all  the  bankers  were  quoting  4  84^  for  long 
and  4  88^  for  short.  The  market  is  for  the 
moment  wholly  under  the  influence  of  the  rates 
for  money.  So  far  as  our  foreign  trade  is  con- 
cerned, the  situation  is  unfavorable,  the  adverse  bal- 
ance being  large.  Merchandise  exports  api)ear,  how- 
eyer,  to  keep  up  well.    The  Bareau  of  Statistics  lias 
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this  Wfok  published  the  preliminary  figures  of  exports 

of    breiulatullti,    cotton,  &c.,  and  wo    have   prepared 

them  ill  our  usual  way,  and  give  tlie  statement  below. 

■xroBTS  OP  BBBikDaruFva.  rBOTUioxs.  oottoh  akd  rantobBDM. 
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*  Includlnii  cattle  and  hon. 

In  another  column  we  publish  results  showing  the 
foreign  trade  of  New  York  for  July,  and  according  to 
those  returns  the  imports  of  merchandise  at  this  port 
were  in  July,  1890,  7^  million  dollars  iii  excess  of 
July,  1889,  and  the  exports  over  half  a  million  less. 

The  report  on  the  condition  of  the  country's  crops, 
issued  by  the  Department  of  Agriculture  at  Washington 
last  Saturday  afternoon,  confirms  the  previous  unofficial 
statements  of  the  damage  done  by  the  hot,  dry  weather 
which  prevailed  during  July.  It  is  to  be  remembered 
however,  that  the  report  comes  down  only  to  the  1st  of 
August,  and  that  since  then  many  of  the  drouth-stricken 
districts  have  been  relieved  by  copious  rains.  This  last 
week  particularly  there  has  been  quite  general  rain, 
▼hich  it  is  believed  will  save  at  least  the  late- 
planted  corn.  Judging  from  the  figures  furnished 
by  the  Agricultural  Department,  there  has  seldom 
been  a  period  when  within  the  short  space  of  a  month 
such  a  complete  change  was  worked  in  the  outlook  as 
occurred  between  the  1st  of  July  and  the  Ist  of  August 
the  present  year.  Between  the  former  and  the  latter 
day  the  condition  of  corn  was  reduced,  according  to 
the  Washington  report,  about  20  points,  or  from  93 "1 
to  T3"3,  while  spring  wheat  dropped  from  an  aver- 
age of  94-4  to  83-3,  oats  from  81-6  to  70-1,  and  pota- 
toes from  91-7  to  77-4.  If  we  compare  with  the  Ist  of 
August  a  year  ago,  we  find  that  the  condition  for  corn 
then  was  94*8,  against  73*3  now.  The  present  figure  is 
lower  than  for  the  corresponding  date  of  any  recent  year 
— lower  even  than  in  1881,  when  the  condition  the  1st  of 
August  was  reported  at  77.  On  oats  the  average  of  70-1 
now,  compares  with  93 '3  last  year,  and  on  potatoes  the 
present  figure  of  77'4  compares  with  94-3.  On  spring 
wheat,  however,  the  average  at  83 -2  is  slightly  higher 
than  last  year,  when  it  was  81-2.  But  total 
production  of  wheat,  including  spring  and  winter, 
will  be  less  than  a  year  ago,  and  of  course  corn  and  oats 
■will  both  show  a  greatly  diminished  production.  The 
extent  of  the  shortage  will  depend  very  much  upon  future 
developments.  At  present,  current  estimates  place 
the  probable  corn  yield  at  about  1,600  million  bushels, 
against  2,100  million  bushels  in  1889.  OK  the  other 
hand  all  the  current  indications  point  to  an  exception- 
ally large  yield  of  cotton,  and  cotton  is  as  important  a 
crop  as  any  raised  in  this  country  and  in  some  senses 
very  much  more  important  than  any  other. 

It  is  desirable  to  see  which  sections  of  the  country  are 
likely  to  suffer  most  through  the  reduction  of  the  corn 
yield,  and  we  hava  obtained  from  the  Agricultural 
Department  the  condition  figures  for  each  of  the  lead- 


ing corn-producing  States.  It  appears  that  the  condi- 
tion is  placed  lowest  in  Kansas,  being  reported  there 
only  43,  against  102  last  year.  For  Nebraska  the  condi- 
tion is  given  G9,  against  101,  and  for  Missouri  72,  againgt 
96.  Iowa  seems  to  have  fared  very  much  better  than 
neighboring  States,  being  credited  with  an  average  of 
85,  against  100  in  1889.  In  the  Central  Western  section 
Ohio  stands  at  CO,  against  87;  Indiana  70,  against  87,. 
and  Illinois  71,  against  90.  The  followihg  is  a  com- 
parison extending  back  a  series  of  years. 
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While  one  should  be  careful  not  to  underestimate  the 
effects  of  this  shortage,  on  the  other  hand  it  is  not 
well  to  ignore  the  favoring  features  in  the  situation  tt>. 
which  we  alluded  on  a  previous  occasion.  Crops  last 
season  were  excellent,  and  the  benefits  resulting  from 
the  same  manifold.  But  there  was  one  great  draw- 
back, namely  the  low  prices.  This  has  now  beea 
remedied,  and  if  farmers  do  not  raise  so  large  a  product 
the  present  year,  at  least  they  will  get  a  very  much' 
better  price  for  what  they  do  raise.  Furthermore,, 
there  is  reason  to  believe  that  there  is  a  considerable 
supply  of  the  old  crop  in  reserve,  especially  in  the 
case  of  corn,  and  to  the  extent  that  this  is  so  the  loss 
now  on  account  of  a  diminished  production  would  be- 
offset.  Of  course  in  those  sections  where  the  crop  is 
a  total  failure,  neither  the  stock  of  reserves  nor  the 
higher  prices  can  offer  full  compensation  for  the  loss- 
incurred,  but  it  is  easy  to  see  that  in  many  localities 
farmers  the  present  year  may  fare  better  from  a- 
pecuniary  standpoint  than  last  year,  even  on  smaller 
crops. 

As  far  as  the  railroads  are  concerned,  assuming  that 
the  volume  of  the  grain  traffic  should  fall  off,  rates  on 
many  classes  of  freight  will  be  nearer  a  paying  basis- 
than  they  have  been  in  recent  periods.  The  advance- 
in  rates  on  traffic  west  bound  from  Chicago  is  now  in 
full  effect,  and  the  date  for  the  advance  in  live  stock 
tariffs,  &c.,  from  the  Missouri  River  east  bound  to 
Chicago  was  this  week  fixed  for  August  25th.  To- 
some  extent  the  benefits  in  these  cases  will  be  offset  by 
the  reduction  in  grain  rates  ordered  by  the  Inter-State 
Commerce  Commission,  but  it  has  not  yet  been  defi- 
nately  decided  by  the  managers  whether  the  reductioa 
shall  be  agreed  to  or  opposed.  While  on  this  question 
of  railroad  rates,  we  may  say  that  the  efforts  of  the 
trunk  lines  to  restore  tariffs  between  Chicago  and  the  sea- 
board have  not  yet  been  crowned  with  success. 

In  the  anthracite  coal  trade  things  are  still  dragging 
along  in  an  unsatisfactory  fashion.  Meetings  of  the 
representatives  of  the  companies  are  frequent,  but  with 
all  the  agreements  and  resolutions  to  restrict  produc- 
tion to  the  wants  of  consumers,  the  outcome  somehow 
is  always  disappointing.  Still,  Mr.  John  H.  Jones  has 
this  week  issued  the  nsual  statistics  for  the  month  of 
July,  and  they  show  a  closer  observance  of  agreement 
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to  restrict  than  in  any  recent  month.  That  is  to  say, 
while  allotment  for  July  was  3i  million  tons,  the  actual 
production  has  exceeded  the  same  only  slightly,  stand- 
ing at  3,310,078  tons.  At  this  figure  the  output  is  over 
317,000  tons  less  than  in  the  corresponding  period  last 
year.  Yet,  in  the  face  of  this  reduction,  stocks  at 
tidewater  points  increased  slightly  during  the  month. 
The  following  is  our  usual  table  showing  stocks,  pro- 
duction, &c.. 


AntltraciU  Coal. 


Stocks    betrtnnlng 

of  period 

ProdactloQ 

Total  supply 
Bt'k  end  of  period 

Disposed  of. 


Juty. 


1890. 


Ttan*. 
720,506 
3,310,078 


188!). 


T&nt. 
833,761 
3,627,522 


January  1  to  July  31. 


4,030,581 
751,231 


3.279,353 


4,461,286 
788.089 


Ibnj. 
741,958 
3,366,272  18,876,031 


1890. 

Tbnj. 
1.028,107 


The  Assay  Ollice  paid  $275,689  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Date. 


Aug. 


4,108,230  19,702,138 
686.469       751,231 


1889. 

T\>ru.         Ton*. 
662,156       130,977 
18,774,724  19,621.728 


19,426,880' 19,862.7u5 
788,0691      686,469 


■->.'>.673.217i  3.521.76lll8,960.907 


18.638.81119,086.236 


8. 

9. 
"  11. 
"  12. 
"  13. 
"    14. 

Total. 


Duliet. 


$548,418  29 
377,826  66 
661,572  14 
839,475  21 
415,306  05 
513,043  99 


OonMiiUng  of— 


Bold. 


.^3,356,142  33 


$110 

925 

1,025 

1,520 

435 

605 


$4,620 


V.8. 

JTotet. 


$15,650 

7,750 

16,950 

23,550 

6.450 

11,700 

S82,050 


eold 
Oertiflc't. 


*29,700 
23,910 
88,610 
69,730 
31,610 
71,600 


$315,160 


Silver  Oer- 
tifleatet. 


$6,800 
8,400 
9,150 

13,000 
6,000 
8, ICO 

$51,450 


According  to  the  above  the  companies  were  able  to 
dispose  of  only  3,279,353  tons  in  July,  1890,  against 
3,673,217  tons  in  July,  1889,  or  nearly  400,000  tons 
less.  For  the  seven  months  of  the  year,  however,  the 
amount  disposed  of  is  312,000  tons  in  excess  of  1889, 
and  with  stocks  at  tidewater  points  slightly  reduced  as 
compared  with  Aug.  1,  1889,  the  situation  would  not 
be  discouraging,  except  that  it  is  known  that  some  of 
the  companies  hold  increased  stocks  at  interior  points, 
and  retailers  are  also  believed  to  hold  quite  large 
amounts. 

The  stock  market,  after  quite  severe  depression  early 
in  the  week  (as  the  result  of  the  bad  bank  statement, 
the  poor  crop  report  and  the  New  York  Central  strike) 
has  latterly  shown  quite  a  strong  tone,  increased 
activity  and  steadily  advancing  prices.  There  have 
been  no  special  developments  affecting  the  value  of 
railroad  properties,  but  with  a  decline  in  foreign  ex- 
change rates,  the  cessation  of  gold  exports  and  easier 
rates  for  money  in  London,  and  the  strike  resulting 
unfavorably  to  the  men,  the  disposition  has  been  to 
look  for  an  improvement  in  values.  The  low  prices  of 
Saturday  and  Monday  also  tempted  purchases  by  per- 
sons who  had  previously  been  holding  aloof.  Railroad 
earnings  still  show  gains  over  last  year,  and  trade  and 
business  remain  active. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  XiuUng  Auqutt  IS,  1890. 


Curreney.. 
Gold 


ToUil  Koia  ond  l6g»l  tenHers. 


Received  hy 
N.T.  Bankt. 


$2,167,000 


«2,1 67,000 


Shipped  by 
N.T.  Bankt, 


$2,540,000 
d00,000 


$3,140,000 


Net  InUrior 
Movenunt. 


Loss. 
Loss. 


$373,000 
600,000 


Loss.     $973,000 


With  the  Sub-Treasury  operations  the  result  is: 


Wetk  Ending  Autu$t  IS,  1890. 


"Banks  interior  moTement,  as  above 
Sab-Treasnry  operations 


Total  gold  and  legal  tenders  ■■ 


Into; 
Banka. 


Outo/ 
Bankt. 


Net  Glionue  in 
Bank  Holdingt. 


$3,140,000  Loss, 
16,200,000  Loss. 


$973,000 
1,000,000 


$19,340,000]  Loss.  $1,973,000 


Bullion  holdings  of  European  banks. 


Bankt  ol 


AViviut  U.  1890. 


Oold. 


Stiixr. 


£ 


Sncland.... 

France 

Oermanj * 

Anst.'Hung'r. 
Netherlands... 
Mat.  Belgtam' 

Tot.  ttau  weak 
T^  nr^w.  w'k. 


£ 

22,067,460; 

62.606.000  60,679,000 

27.962,667  18.978,883 

4.849.000  16.633,000 

4,897.000;  5.357,000 

2,879,00o!  1,440,000 


115.271.127  87,966.388 
1 14.062.777  87.976.338 


Ibtal. 


£ 

22,067,460 
103,285.000 
U.929,000 
21.382.000 
10.264,000 
4,319.000 


y<U|;u>e  15,  1689. 


Gold. 


saver. 


£ 


£ 

20,945,496 

62,701.000  60,267,000 

29,496,333  14,747,667 

6.439,000  15,929,000 


6,539.000 
2,643,000 


6,516,000 
1.322,000 


203.268,460  118,762.828  88,771,1 
202.039,110'115.510,015!88,862,333 


lotoJ. 


£ 
20,945,496 
102.958,000 
44,243,000 
21,388.000 
12,065,000 
3.985,000 


205,5M,195 
204,372,348 


*  The  division  (lietween  gold  and  silver)  given  In  our  table  of  coin  and 
bnUlon  In  the  Bank  of  Germany  and  the  Bank  of  Belginm  is  made  from 
the  t>e8t  estluiatu  we  ar«  able  to  obtain;  in  neither  case  is  It  olaimed  to 
be  accurate,  as  those  banks  make  no  distinction  In  their  weeidy  returns, 
merely  reporting  the  total  goiil  and  silver,  but  we  believe  the  division 
we  make  U  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
»U  of  the  date  given  at  the  head  of  the  column,  they  arc  the  returns 
Iwaed  nearest  to  that  date— that  Is,  the  latest  reported  tignres. 


Included  in  the  above  payments  were  11,441  in  silver 
coin,  chiefly  standard  dollars,  and  $3,901,437  in  checks 
drawn  against  gold  deposited  in  the  Sub-Treasury. 

SHALL  LABOR  ORGANIZATIONS  MANAGE 
THE  RAILROADS? 
It  is  a  misnomer  to  call  the  afEair  of  this  week 
between  the  New  York  Central  Railroad  and  the 
Knights  of  Labor  a  contest  between  capital  and  labor, 
as  so  many  have  done  and  are  still  doing.  We  lay 
special  stress  on  this  point  because  so  much  is  often 
involved  in  a  name.  Wlien  so  called,  it  suggests,  in  a 
case  like  the  present  strength  and  oppression  on  the 
one  side  with  weakness  and  distress  on  the  other,  and 
as  a  consequence  our  whole  sympathy  spontaneously,  as 
it  should,  goes  out  towards  the  weaker.  And  yet  the 
contest  referred  to  was  conspicuous  at  its  inception  for 
the  absence  of  every  essential  element  which  marks 
such  a  struggle.  There  was  no  question  of  wages 
raised  ;  there  was  no  claim  of  overwork  made  ;  there 
Avas  no  act  of  extortion  charged  ;  indeed  nothing  which 
in  any  measure  involved  a  dispute  with  respect  to  money 
was  at  issue. 

The  truth  of  the  matter  is,  the  afEair  of  last  Friday 
night  introduced  a  contest  purely  and  simply  between 
labor  on  the  one  side  and  the  public  on  the  other,  the 
connection  of  the  railroad  as  a  party  being  only  inci- 
dental. We  say  the  railroad's  connection  was  inciden- 
tal, because  the  officials  were  merely  the  instruments  of 
the  railroad  for  regulating  the  carriage  of  traffic  and 
directing  the  running  of  trains  on  behalf  of  its  patrons. 
For  the  convenience,  for  the  safety,  and  for  the  protec- 
tion of  the  public  they  were  put  in  charge.  Suddenly 
and  without  notice  the  men  employed  by  and  subject 
to  this  direction,  accepted  outside  dictation  and  quit 
their  places.  Every  car  stopped  where  it  was.  Women, 
children  and  strangers  were  left  where  they  happened 
to  be,  and  in  many  cases  without  protection',  while 
freight  of  all  kinds  was  abandoned  and  permitted  to 
suffer,  if  of  a  kind  to  suffer.  In  brief,  the  entire 
machine  was  for  the  time  being  tied  up  without  the 
least  regard  to  the  suffering,  discomfort  and  loss  occa- 
sioned thereby  to  the  public. 

The  act  which  led  up  to  this  situation  was  the 
discharge  of  about  fifty  men  by  the  New  York  Central 
Railroad.  They  were  discharged  under  the  rules  of  the 
road  made  and  adopted  for  the  conduct  of  the  road's 
business.  Vice-President  Webb  explained  more  than 
once  to  committees  sent  in  behalf  of  the  men  who  had 
lost  their  places,  that  the  men  had  been  discharged  for 
good  reasons,  that  they  could  not  be  taken  back,  and 
that  they  were  not  discharged  because  they  were 
Knights  of  Labor.  Thereupon  an  officer  of  the  Knights 
of  Labor  called  upon  Mr.  Webb  as  a  mediator  between 
the  company  and  its  employes,  seeking  to  know  the 
reasons  for  its  action  and  to  get  the  men  reinstated, 
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Mr.  AVi>bb  refused  to  liiscii.ss  the  mutter  witli  tliis 
outsider  or  with  any  other  outsider,  aud  the  strike  wa.s 
the  consequence  of  this  refusal.  We  are  careful  to 
state  these  facts,  although  often  repeated  during  the 
week  by  the  daily  press,  as  they  bring  out  so  clearly 
the  nature  of  this  dispute.  They  show  that  the  stop- 
page of  work  was  directed  aud  carried  out  simply 
at  the  fiat  of  a  council  or  leader  of  a  labor  organization 
because  of  a  refusal  on  the  part  of  the  officer  in  charge 
of  the  running  of  the  road  to  submit  his  action  to  the 
supervision  and  review  of  this  labor  leader. 

The  public  consequently  have  presented  to  them  in 
the  boldest  relief  a  case  involving  the  abstract  question, 
—who  shall   operate   our  roads  ?    Fortunately  for  its 
proper  settlement  the  point  to  be  solved,  as  previously 
said,  is  not  mixed  with  or  embarrassed  by  any  issue 
regarding  wages  or  regarding  grievances  of  any  kind 
whatever.     The  demand  made  by  the  labor  organiza- 
tion  was  and   is  in  substance — submit  your  acts  and 
your  reasons  when  you  discharge   men  to  our  judg- 
ment ;  if  we  approve  what  you  have  done,  we  will  con- 
firm it ;  if  we  do  not  approve,  you  will  have  to  reverse 
your  action  ;  unless  you  accept  these  terms  we  will  tie 
up  your  road.     Wo  had  a  taste  Friday  night  of  the 
rash  and  reckless  spirit  which  thus  seeks  control.     The 
method  then  used  was  in  strict  harmony  with  the  pur- 
pose  sought ;   for  it  is  a  mere  issue    of    who   shall 
rule,    with  differences    in   ways  and  results  between 
the    men    and    the    oflBcer    as    wide    as    the    poles. 
Shall   labor  organizations  have    authority    to  dictate 
the   causes  for  which  employes  may  be  discharged  ? 
Shall    the    measure    of    incompetence    and    the    test 
of    requirements    be    left    to    their  judgment  ?     Or 
shall  the  officers  in  charge  formulate  rules  for  handling 
traffic,  for  running  trains  and  for  the  guidance  and 
government  of  employes  ?    There  appears  to  us  not  a 
doubt  as  to  the  answer  which  must  be  made.     If  those 
put  in  charge  of  the  administration  of  the  road  are  not 
to  control  their  men  unquestioned  by  labor  organiza- 
tions, there  can  be  no  discipline,  no  efficiency,  no  safety. 
The  issue  is  between  order  and  disorder,  between  method 
and  chaos.     Mr.  Webb  and  those  who  are  situated  like 
him  have  but  one  choice — either  to  resign  or  to  enforce 
authority.    We  repeat,  therefore,  that  in  such  a  dispute 
and  its  proper  settlement  the  public  (whose  lives  and 
property  are  at  stake)  and  not  the  road  or  the  stock- 
holder is  the  party  in  interest. 

What  we  have  said  is  not  to  be  construed  as  meaning 
that  even  railroad  employes  can  never  strike  and  leave 
their  work.  We  should  be  the  last  to  deprive  them  of 
this  or  any  other  method  for  protecting  or  bettering 
themselves.  They  ought  to  have  the  widest  liberty 
which  is  consistent  with  the  safe  and  efficient  opera- 
tion of  the  road.  But  in  taking  a  position  with  a 
public  carrier  it  should  be  understood  that  such  ser- 
vice has  attached  to  it  limitations  which  do  not  attach 
to  service  in  most  other  capacities.  •  The  crew  of  a 
steamship  in  mid-ocean  cannot  be  allowed  to  strike  and 
stop  work.  Of  much  the  same  character  and  equally 
inadmissible  is  an  abandonment  by  railroad  employes 
of  their  positions  in  the  middle  of  a  journey.  Then 
there  is  the  other  limitation,  of  even  greater  importance, 
which  concerns  the  discipline  of  the  army  of  workers 
employed,  the  rules  made  to  govern  their  acts,  and 
the  unfettered  judgment  needed  by  those  in  control  ; 
all  these  are  essential  requirements  circumscribing  the 
service,  and  must  unqualifiedly  be  conceded  to  the 
officer  in  charge.  It  is  no  holiday  affair  to  run  a 
railroad. 


ERIE'S    CniCAOO     ODTLET. 

It  was  of  course  a  foregone  conclusion  that  the  Chi- 
cago &  Atlantic  at  the  foreclosure  sale  this  week 
would  be  purchased  in  the  interest  of  the  Erie.  The 
actual  result  of  the  sale,  therefore,  occasions  no  sur- 
prise. But  the  matter  is  important  for  various  reasons. 
It  is  important  because  it  marks  the  close  of  a  long 
period  of  litigation  and  financial  embarrassment,  the 
successful  carrying  out  of  the  reorganization  plan,  and 
the  final  undisputed  possession  of  the  property  by  the 
Erie.  It  is  further  important  because  it  vitalizes  assets 
in  the  Erie  treasury  represented  by  claims  against  the 
Chicago  &  Atlantic,  and  which  are  provided  for  under 
the  reorganization,  thus  putting  it  within  the  power  of 
the  Erie  management  to  improve  very  materially  the 
Erie  company's  financial  condition. 

It  is  not  necessary  to  go  into  a  detailed  history  of 
the  Chicago  &  Atlantic's  career  and  of  the  difficulties 
and  embarrassments  through  which    it    has   passed. 
Suffice  it  to  say  that  the  road  was  built  to  provide  a 
Chicago  outlet  for  the  Erie;  that,  opened  in  1883,  it 
became  involved  the  very  next  year  in  the  Grant  & 
Ward  disaster  through  the  Erie's  connection  with  the 
same;    that  default   in  interest  then  occurred;    that 
efforts  to  reorganize  the  property  have  been  prosecuted 
ever  since,  but  always  encountered  obstacles;  and  that 
a  final  agreement  between  opposing  interests  was  only 
reached  a  short  time  since,   the  sale  now  being  the 
result  of  that  agreement.     Things  had  dragged  along 
so  slowly  and  tediously  as  almost   to  give  an  air  of 
plausibility  to  the  rumors  that  the  Erie   was  in  dan- 
ger of    losing  its  hold   on    the    property.      But    in 
reality  there  was  never  any  ground  for  such  a  fear. 
Of  course,  retention  of   the  road  was  quite  essential 
to  the  preservation  of  the  Erie  system  in  its  entirety. 
The  Chicago  &  Atlantic  proper  is  a  little  less  than 
250  miles  in  length,  extending  from  Marion,  Ohio,  on 
the  New  York  Pennsylvania  &  Ohio  (which  latter  the 
Erie  controls  by  lease)  to   Hammond,  Ind.,  about  20 
miles  this  side  of    Chicago.     To  reach   Chicago  the 
tracks  of  the  Chicago  &  Western   Indiana  are  used, 
the  Chicago  &  Atlantic  having  a  traffic  contract  with 
that  road.     Deprived  of   the   Atlantic,  therefore,  the 
Erie  would  be  without  a  Chicago  connection,  and  that 
at  this  stage  of  railroad  operations  would  be  a  serious 
disadvantage.     Hence,  while  there  was  no  ground  for 
fear  a?  to  the  outcome,  it  is  pleasing  to  know,  never- 
theless, that  the  matter  has  now  been  finally  and  defin- 
itely settled,  leaving  no  further  room  for  doubts  as  to 
the  ownership. 

The  basis  of  the  reorganization  is  the  issue  of 
$12,000,000  new  first  mortgage  .bonds  bearing  4  per 
cent  interest  till  May  1,  1892,  and  five  per  cent  there- 
after, and  the  issue  of  $10,000,000  non-cumulative 
income  fives.  Of  the  latter,  one-half  the  whole  amount, 
or  $5,000,000,  will  go  to  the  Erie,  which  will  also  hold 
the  $100,000  stock  (all  the  stock  there  is  to  be),  and 
get  besides  $2,000,000  of  the  new  firsts.  Two  million 
of  firsts,  too,  have  been  allowed  for  making  improve- 
ments and  additions  to  the  property.  Interest  on 
these  new  firsts  is  to  be  guaranteed  by  the  Erie,  and 
the  question  arises  what  burden  will  the  guarantee 
entail  ?  The  Chicago  &  Atlantic  has  not  as  yet  devel- 
oped a  very  large  amount  of  local  traffic,  and  the 
through  traffic  necessarily  is  carried  at  very  low  rates, 
with  the  result  that  the  road  is  operated  at  a  high 
ratio  of  expenses  to  earnings.  Supposing  that  the 
'  whole    of   the   $12,000,000    new .  firsts  were   issued. 
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the  annual  call  would  be  $480,000.  On  the  basis  of 
the  net  earnings  of  the  year  ending  June  30,  1889, 
that  would  leave  quite  a  heavy  deficit  for  the 
Erie  to  make  good.  Bat  in  the  late  year  (we  mean  the 
twelve  months  ending  June  30,  1890),  results  were 
very  much  better.  We  have  succeeded  in  obtaining  a 
statement  oi  the  gross  and  net  earnings  for  that  year, 
in  comparison  with  those  of  the  year  preceding,  and 
herewith  give  the  figures. 


I)iereate. 

$498,8^5 
193,985 


CHICAGO  i.  ATLANTIC. 

. — Tear  JEnding  June  30. — . 
1890.  1889. 

GroM  earnings $2,679,508  $2,180,623 

Oiwratlng  expense* 1,991,531  1,797,546  

Neteamlngs $687,977  $383,077  $304,900 

Thus  net  earnings  for  the  fiscal  year  1890  were 
$304,900  larger  than  for  the  fiscal  year  preceding,  and 
amounted  to  1687,977,  or  more  than  $200,000  above 
the  $480,000  required  on  the  whole  of  the  $13,000,000 
firsts.  Allowance,  however,  must  be  made  for  the  rental 
to  the  Chicago  &  AVestern  Indiana,  which  for  1889  was 
$171,408,  making  the  total  requirements  for  interest 
and  rentals  1651,408,  against  the  $687,977  net  earnings. 

In  the  above  we  have  sought  to  show  what  the  Chi- 
cago &  Atlantic  could  do  on  its  own  operations.  But 
under  the  reorganization  the  Erie  will  operate  the  road, 
will  pay  taxes  and  rentals,  and  turn  over  27^  per  cent 
of  the  gross  earnings  to  the  Atlantic  ;  this  amount  to 
be  increased  to  29  per  cent  when  gross  earnings  reach 
31  million  dollars.  On  the  $2,679,508  gross  earnings 
for  1890,  the  27^  per  cent  would  yield  $736,864.  Tak- 
ing out  of  this  $736,864,  $480,000  interest  on  the  let 
mortgage  bonds,  there  would  be  left  $256,864  for  inter- 
est on  the  incomes  or  for  other  purposes.  It  is  expected, 
however,  that  only  $11,000,000  of  the  Ists  will  be 
issued  just  at  present,  making  the  call  for  interest 
$40,000  less,  and  increasing  the  balance  for  incomes, 
&c.,  to  $296,864.  The  result  to  the  Erie  on  the  basis 
of  last  year's  operations  would  be  that,  with  $687,977 
net  earnings,  it  would  be  obliged  to  pay  over  $736,864, 
besides,  say,  $171,000  rentals  to  the  Chicago  &  Western 
Indiana,  making  $908,000  together.  But  the  differ- 
ence would  be  diminished  by  the  amount  of  any  inter- 
est the  Erie  might  receive  on  the  incomes  held  by  it. 

We  have  stated  that  under  the  reorganization  the 
Erie  gets  $2,000,000  of  Ists,  $5,000,000  of  incomes  and 
$100,000  stock.  The  effect  on  the  Erie's  finances 
ought  to  ^be  very  beneficial.  The  company  has  been 
obliged  to  carry  a  very  heavy  floating  debt.  The  bal- 
ance sheet  filed  with  the  Railroad  Commissioners  at 
Albany  this  week  shows  that  the  gross  total  of  this 
floating  debt  on  June  30  was  as  much  as  $7,366,450  ; 
cash  and  cash  assets  at  the  same  date  were  $3,352,- 
54G,  reducing  the  net  amount  of  the  debt  to  about 
four  million  dollars.  Further  offsets  were  $2,214,- 
683  of  advances  to  Chicago  &  Atlantic,  $2,084,544 
of  advances  to  the  N.  Y.  L.  E.  &  W.  Coal  &  RR. 
Co.,  $1,281,212  of  advances  to  other  companies,  and 
$l,ipi,148  due  from  Erie  coal  companies.  The  first  of 
these,  the  Erie  will  now  be  in  a  position  to  realize  on 
The  Chicago  &  Atlantic  $5,000,000  of  incomes  may 
not  have  any  very  high  value  just  yet,  but  at  least 
the  $2,000,000  of  Ists  ought  to  command  a  good  price. 
It  is  perhaps  also  well  to  point  out  that  the  Erie  com- 
pany's current  statements  of  earnings  are  proving 
Tery  satisfactory,  gross  for  the  nine  months  ending 
June  30  showing  an  increase  of  $2,035,412,  and  net 
(after  deducting  amounts  due  leased  roads  operated 
on  a  percentage  basis  like  the  New  York  Peunsyl- 
Tama  &  Ohio)  an  increase  of  $413,206. 


RAILROAD    GROSS    EARNINGS    IN  JULY. 

The  July  exhibit  of  earnings  is  much  like  that  for 
the  month  preceding — June.  That  is  to  say,  the  im- 
provement shown  is  less  striking,  both  in  amount  and 
ratio,  than  in  most  of  the  other  months  since  last 
autumn,  and  yet  there  is  steady  progress  toward  higher 
totals,  and  the  actual  extent  of  the  gain,  all  things 
considered,  must  be  regarded  as  very  satisfactory 
indeed.  For  June  the  gain  at  $2,629,291,  or  8-44  per 
cent  (151  roads),  was  the  smallest  in  about  a  year.  For 
July  now  the  increase  amounts  to  $3,166,350,  or  8*96 
per  cent,  the  statement  covering  158  roads.  For  April 
and  May,  which  were  exceptionally  good  months,  the 
ratio  of  gain  was  respectively  13-73  per  cent  and  13*79 
per  cent. 

It  is  to  be  remembered  that  we  have  now  reached 
the  period  of  year  when  the  comparison  is  with  excel- 
lent earnings  last  year.  This  remark  applies  to  the 
July  results  with  greater  force  than  to  the  June  re- 
sults. In  June  last  year  the  gain  on  the  roads  report- 
ing was  only  $1,353,500,  or  4-47  per  cent ;  for  July  it 
was  $2,459,707,  or  8-34  per  cent.  Hence,  the  increase 
in  the  latter  month  the  present  year  comes  after  a 
much  heavier  gain  in  1889  than  was  the  case  in  J  une. 
In  other  words,  the  improvement  of  $3,166,350,  or  8"96 
per  cent,  in  July,  1890,  is  additional  to  an  improve- 
ment of  about  2^  million  dollars,  or  8J  per  cent,  in  July, 
1889.  July  was  a  fairly  satisfactory  month,  too,  in  most 
of  the  years  preceding.  The  following  is  a  record  of 
the  July  results  back  to  1880. 


Miltage. 

Earnints. 

Perioi. 

Tear 

Ttar 

Year 

Tear 

Decrease. 

Given. 

Prtcidln^. 

Otven. 

Preceding. 

.  -   ■  ■  ■ 

ItOa. 

una. 

t 

» 

t 

July.  1880  (47  roads). 

16,749,538    12,191,254 

Inc.  4,258.282 

July.  1881  (47  roads). 

85,111 

31.434 

:7.95t.311    15,354,830 

Inc.  2,500,461 

July,  VS»Z  (61  roads). 

48,012 

42,584 

23.648,112    21.657.927 

Inc.  1,991,185 

July,  1883  (8fl  roads). 

84,041 

49,393 

24,307,368    23,2.j4,881 

Inc.  1,142,487 

July,  1884  (40  roads) 

31,813 

29.108 

13,054.577:  18,032,727 

Inc.         1,850 

July,  188;  (68  roads). 

47,697 

47.296 

:7.703,818    17,839,371 

DiC.        65,76S 

July,  1886  (o8  roads). 

49.851 

48,128 

22,835,358^   10,578,034 

Inc.  3,247,322 

July,  1887  (107  roads) 

61,751 

58,750 

26,482,214:  24,240.708 

Inc.  2,241,538 

July.  1888(102  roads) 

61,510 

57,915 

26,385,481i  24.519.478 

Ine .      846.008 

July,  1889  (129  roads) 

80,014 

76,673 

31.010.212    29.480,605  Inc.  2.450,707 

July,  1890a58  roads) 

87.107 

85.172 

38,516,474    35,350,124  llK  .  8,166,350 

Another  point  of  difference  has  been  gradually  devel 
oping  in  recent  months.     There  are  not  so  many  excejj 
tionally  heavy  amounts  of  gain  by  separate   roads  or 
systems,  and  quite  a  number  of  companies  formerly 
distinguished  in  that   way  contribute  only  very  moder- 
ate increases  now — which  makes  the  continued  heavy 
additions  in  the  aggregate  all  the  more  noteworthy. 
The  Atchison  system  still  leads  all  others  in  magnitude 
of  increase,  its  total  gain  for  the  month  (including  the 
San  Francisco  and  the  lines  half  owned)  being  no  less 
than  $520,945.     But  aside  from  the  Atchison  there  are 
only  six  companies  which   have   as  much  as  $100,000 
increase  and  none  which  haye   as  much  as  $200,000 
increase.     The  Northern  Pacific  for  a  long  while  fur- 
nished gains  ranging  from  $200,000   to   $400,000  a 
month.     Latterly    the    increase    has  fallen    to  much 
smaller  figures,  the   amount  for   July  being   $61,967. 
For  a  year  or  so  the  Chesapeake  &  Ohio,  with  the 
opening  of  its  Cincinnati  extension,  also  furnished  sur- 
prising returns— say  from  $125,000  to  $175,000  increase 
a  month;    now  that  comparison  is  being  made  with 
the  heavy  totals  of  last  year,  the  addition  for  July  is 
only  $27,447.     The  Missouri  Kansas  &  Texas  likewiae 
for  a  time  reported  quite  notable  increases;  for  July  it 
has  but  $14,601    gain.     The  Wabash,   the    Mexican 
National  and  the  Grand  Trunk  are  some  others  which 
at  one  time  or  another  held  prominent  places  among 
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the  rortils  Imviiif;;  hoftvy  improvement;  for  July  tlie 
wliolo  three  liiive  suffered  a  decrease.  And  so  inatances 
might  be  multiplied. 

But  the  point  of  most  importance  is,  that  as  these 
roads  have  retreated  from  the  front  position,  others 
have  come  forward  and  taken  their  place.  Some 
Southern  roads  which  were  prominent  before  have 
become  still  more  so,  while  from  tlio  same  section  there 
have  been  accessions  to  the  ranks  from  those  whose 
progress  at  first  had  been  at  a  slower  pace — the  Mobile 
&  Ohio  being  a  type  of  this  cliuss.  From  the  Middle 
Western  States  also  there  are  many  instances  of  steadily 
improving  results.  Then  we  have  increasing  gains  hy 
some  of  the  roads  lying  west  of  Chicago — the  Milwaukee 
A  St.  Paul  and  the  Denver  &  Kio  Grande  for  example. 
The  St.  Paul  in  recent  periods  has  had  some  heavy 
amounts  of  inciease,  but  the  improvement  has  not  been 
uninterrupted,  and  in  June  there  was  a  loss  of  157,328  ; 
for  July  now  there  is  a  gain  of  $171,602,  which  is  larger 
iu  amount  than  that  reported  by  any  other  company 
except  the  Atchison.  The  Denver  &  Rio  Grande 
reports  1120,040  increase,  which  is  the  heaviest  addition 
for  that  road  of  any  month  for  years.  For  the  purpose 
of  indicating  which  companies  are  now  most  prominent 
in  swelling  the  aggregate  extent  of  gain,  wo  have 
prepared  the  following  list  of  23  systems  (and  repre- 
senting in  detail  37  roads  in  our  table) 
which  for  July  record  an  addition  of  $40,000 
or  more. 


AtcMsnn  and  San.  Fran...?520,945 
ClilcsKo  Mil.  &  St.  Paul  ..    171,6()2 

MauitDbik  (3  roads) 1-12,492 

East  Teum'.«scc 121,556 

Canadian  PatlHc 121 ,000 

Denver  &  Rio  Qrande....   120,040 

Norfolk  .t  WcBtem 111,288 

Wisconsin  Central 94,540 

Louisville  A-  Nashville. . . .     93,981 
Clev.  Clu.  Chie.  &  St.  L...     86,933 
Klchmond  &  Dan.  system 
(8  roads) 75,196 


(ir.  Rat).  &  Ind.  Ci  roads) . 
CliloaKo  li  East  Illinois... 

Northfrn  Pacltie 

Chie.  St.  Paul  &  K.  City.. 

New  York  Central 

Lout:  Island 

Mol)ilc  &  Ohio 

Col.  Hock.  Val.  &  Toledo. 

Minn.  St.  P.  &  8.  8.  M 

Duluth  8.  S.  &  Atlantic... 
1-ouisville  N.  O.  &  Texas. 
Nash.  Chatt.  &  St.  Louis.. 


$68,836 
04,060 
61,967 
54,222 
52,908 
52,848 
50, 193 
49,890 
45,177 
43,924 
43,828 
41,958 


These  23  systems,  or  37  roads,  have  $2,289,390  gain. 
The  whole  158  roads  in  our  table  show  $3,1G6,350 
gain,  and  thus  the  37  roads  in  question  have  supplied 
the  bulk  of  the  total.  It  is  important,  however,  that 
the  amount  of  increase  in  each  case  should  be  consid- 
ered in  connection  with  the  road  making  it.  For  in 
that  way  we  can  see  better  the  degree  of  improvement 
taking  place.  The  $52,908  addition  on  the  New  York 
Central,  for  instance,  while  not  unsatisfactory  in  itself, 
especially  if  we  bear  in  mind  that  it  follows  uninter- 
rupted gains  for  several  years  preceding,  represents  less 
than  2  per  cent  increase.  But  the  $50,193  addition  on 
the  Mobile  &  Ohio  is  equivalent  to  nearly  25  per  cent 
increase,  and  in  that  case,  too,  the  improvement  follows 
uninterrupted  gains  for  several  years  preceding.  So 
with  the  St.  Paul's  increase  of  $171,602;  that  equals 
not  quite  9  per  cent.  The  $121,556  increase  on  the 
East  Tennessee  is  over  25  per  cent,  and  the  $111,288 
increase  on  the  Xorfolk  &  Western  is  also  over  25 
per  cent. 

It  will  be  observed  that  Southern  roads  are  unusu- 
ally prominent  for  extent  and  degree  of  improvement. 
This  is  no  new  feature,  and  yet  it  possesses  this  time 
especial  significance.  For  the  improvement  is  made  at 
a  period  when  the  cotton  movement  is  of  unusually  small 
proportions — July  and  August  being  the  end  of  the  old 
crop  year — and  hence  it  cannot  be  claimed  that  the  in- 
crease has  come  from  that  source.  In  other  words,  we 
have  convincing  evidence  that  the  growth  is  due  to 
general  industrial  and  manufacturing  development — to 
the  opening  of  iron  and  coal  mines  and  the  extension 
of  business  activity  in  all  branches  of  trade.  And  this 
being  the  case,  the  fact  that  three  such  prominent  sys- 


tems as  the  Fast  Tennessee,  the  Mobile  &  Ohio  and  the 
Norfolk  &  Western  each  show  about  2o  per  cent 
gain  gives  an  idea  of  the  expansion  taking  place.  What 
adds  to  the  significance  of  these  gains  is  that  the  addi- 
tion to  the  mileage  operated  is  small,  the  Mobile 
&  Ohio  in  fact  operating  the  same  mileage.  Nor  do 
the  roads  mentioned  stand  alone  in  their  heavy  gains 
in  earnings.  Most  others  show  just  as  conspicuous 
growth,  and  some  of  the  minor  roads  proportionately 
even  more  so,  though  in  a  few  instances  on  a  much 
larger  extent  of  road.  The  earnings  of  the  Georgia 
Southern  &  Florida  stand  at  $67,223,  against  $27,481 
(showing  nearly  150  per  cent  gain),  mileage  being  up 
to  285  from  152  miles.  The  Cape  Fear  &  Yadkin  Val- 
ley has  an  increase  from  $27,243  to  $42,581,  or  over  50 
per  cent,  mileage  being  up  only  from  245  to  335  miles. 
The  Atlanta  &  Florida  has  over  100  per  cent  gain,  the 
Tennessee  Midland  over  50  per  cent  gain,  and  the 
Chattanooga  Rome  &  Columbus  over  33J  per  cent  gain, 
all  with  no  change  in  mileage.  And  various  other 
instances  of  the  same  kind  might  be  mentioned.  For 
the  Chesapeake  &  Ohio  and  the  Erlanger  system  the 
gains  are  quite  moderate.  On  the  Louisville  &  Nash- 
ville the  increase  is  $93,981,  or  about  6|  per  cent.  Only 
three  Southern  roads  (out  of  48  reporting)  have  losses, 
and  these  minor  ones — namely.  Gulf  &  Chicago, 
New  Orleans  &  Gulf  and  Kentucky  Central.  The  fol- 
lowing is  a  six  year  comparison  for  the  more  prominent 
Southern  roads. 


July. 

1890. 

188C. 

1888. 

1887. 

1888. 

1835. 

» 

« 

( 

« 

t 

I 

Chesapeake  A.  Ohio 

612.881 

585,437 

442.326 

444.709 

t460.o09 

335.833 

Ches.  Ohlo.t8o.W. 

188,803 

181,050 

178.412 

174.852 

147.418 

131.678 

CIn.  N.0.&  Tex.  P." 

651.473 

623.051 

580,402 

496.001 

441.232 

381,332 

E.Tenn.Va.  &Ga.. 

693,052 

471,496 

456.594 

424.215 

331.046 

298,821 

LouisviDe&Nasb. 

1,542,475 

1,448,494 

1.333.432 

1.328.684 

1,257.207 

1,057,332 

LoulsT.N.O.fcTei 

202,337 

158,509 

154.161 

115.283 

U0,661 

68,378 

Memphis  &  Char. . 

111,015 

125,514 

115,138 

127,837 

95,463 

83,816 

Mobile  A  Ohio 

237,193 

207,000 

179,282 

175,868 

174,306 

1.30,226 

Norfolk  AWeat... 

532,551 

421,263 

407,283 

534,764 

258,280 

210,476 

Blch.  &  Daiiv.  87Bt 

978,350 

903,154 

738,042 

699,562 

604,830 

504,689 

Shea.  Valley 

114,000 

87,791 

71,512 

71,690 

66,129 

62,133 

South  Carolina.... 

105,000 

90.061 

83,211 

75,30C 

74,777 

61.1381 

Total 

5,919.733 

5,309,423 

4,739,798 

4,488,60. 

4,019,850 

3,385.849 

"  Entire  system. 

t  Exact  reoeipts  of  the  Richmond  &  Allec?hany  for  this  year  not  known  to  us: 
we  have,  however,  made  an  arbitrary  allowancs  for  the  same. 

We  have  referred  above  to  the  small  extent  of  the 
cotton  movement.  The  subjoined  table  shows  that,  all 
told,  the  receipts  at  the  Southern  outports  during  the 
month  were  only  8,359  bales. 

RECEIPTS  OF  COTTOS  AT  SOUTHERS  PORT.S  IX  JULY,  AND  FROM 
JANUARY  1  TO  JULY  31,  1890,  1889  AND  1888, 


PorU. 

July, 

Since  January  1. 

1890. 

1889. 

1888. 

1890. 

1889. 

1888, 

Galveston bales. 

El  Paso,  4c 

287 

3,109 

106 

12 

2.247 

387 

64 

632 
1,515 

276 

7S 

3.019 

114 

1,889 



Ill 

583 

34 

172 
207 

984 

8.066 

663 

28 

S,?46 

364 

3,180 

80 

373 

1 

2,142 

2,158 

166.142 
16,077 

543,772 
50,008 
18,601 

186,248 

62,168 

43,161 

435 

19,613 

1,028 

100,993 

116,219 

174.436 
19.244 

654,537 
69,744 
10,569 

179,813 

69,606 

91,602 

6,461 

23,680 

1,556 

125,382 

225,819 

104,641 

570,545 

Mobile 

46,962 

Florida 

3,077 

152,105 

Brunswick,  4c 

80,060 
86,061 

Port  Royal,  4c 

6,875 
19.006 

Washington,  4c 

Norfolk 

867 
127,703 

West  Point,  4c 

150,733 

Total 

8,359 

6,478 

21,774 

l,288,245!i,552,S89 

1,209,677 

As  regards  Southwestern  roads  we  have  already 
alluded  to  the  excellent  exhibits  of  the  Atchison  and 
the  Denver  &  Rio  Grande.  The  St.  Louis  Arkansas  & 
Texas,  the  Rio  Grande  Western  and  the  St.  Joseph  & 
Grand  Island  also  show  quite  large  gains.  The  Rock 
Island  on  the  other  hand  reports  a  loss  of  $79,144,  the 
Kansas  City  Fort  Scott  &  Memphis  $23,953  loss  for  the 
first  three  weeks  of  the  month  and  the  Little 
Rock  &  Memphis  $198  decrease  for  the  full 
month. 
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July. 


1890. 


1889. 


1887. 


1888. 


I 

806.500 
300.177' 
648,722 
4IM.992 


DcnrerAKIoGr.. 
Bt.  L.  Ark.  *TexM 
Bl.UkB»BVnD.. 

T«im4P»c111c.... 

TotiU _g.l5i39I_  1.881,473!  1,818.8261  1.706,033 

the    returns 


»      I 

«88.4<)0 
261.732 
B17.856 
490.425 


*  I 
67l,»77 
219,042 

454.8801 
472,927 


* 

678,170 

190,1351 
527.372  i 
400.956 


» 

610.082 
149.502 
405,267 
426,120 


1885. 

551,»83 

87,593 

315,924 


1,590,971  _ 

are   very   good 


St. 


Paul 

'Sdo" 


From  the  Northwest 
indeed.  Besides  the  heavy  gain  which  the 
ha8,.the  Manitoba,  the  Wisconsin  Central,  the 
Road,  the  St.  Paul  &  Kansas  City,  the  Daluth  S^uth 
Shore  &  Atlantic,  and  various  others,  are  distinguished 
in  the  same  way.  Only  the  Minneapolis  &  St.  Louis 
and  three  minor  roads  report  losses— the  Burlington  & 
Western,  the  Keokuk  &  Western  and  the  Des  Moines  & 
Northwestern. 


Julu. 

1880. 

$ 

1883. 

1888, 
» 

1887. 

1889. 

1885. 

»                  » 

Chic.  Mil.  i  StPanl 

2.149.000 

1.977.398 

1.924.565'  1.816.456 

2.036.726    1,833,976 

125.530 

103,755 

104.429         99,974 

93.956         85,070 

Mil.  L.  8.*  West... 

358.054 

351.518 

297.792       326.214 

218,444|      lt<l,272 

Milwaukee  &  Nor. . 

127,245 

103,867 

90.632         80,834 

62,832         46,899 

Miun.  ft  St.  Lonls.. 

119.890 

120.474 

109.634,      106.68J 

U8,394 

131,331 

St.  Paul  ADulutb. 

139.825 

122,154 

181.595 

161,272 

139,127 

146,231 

St.  P.  Minn.*  Man. 

746.328 

638,699 

835.268 

621.345 

571,526 

Total 

3.765.583    3,423,835 

3.5.33.9151  3,212.768 

3,266,995 

2,970,088 

In  the  case  of  the  Northern  Pacific  and  Canadian 
Pacific,  the  improvement  was  very  decided  in  several 
previous  years,  and  hence  it  is  less  conspicuous  now. 

To  what  are  the  improved  results  in  the  Northwest 
due?  The  advance  in  freight  rates  west  bound  from 
Chicago  did  not  go  into  effect  till  the  1st  of  August, 
but  on  the  other  hand  passenger  rates  were  maintained 
on  the  basis  agreed  upon  through  the  month  under 
review,  and,  in  addition,  it  is  known  that  general  busi- 
ness was  active,  affording  a  large  volume  of  miscel- 
laneous J^eight.  In  the  case  of  the  grain  movement, 
the  gain  over  last  year  has  been  on  a  much  smaller 
scale  than  heretofore.  This  may  be  seen  from  the  fol- 
lowing, giving  the  comparative  receipts  for  a  series  of 
years  at  Chicago. 

KFXEIPTg  AT  CHICAGO  DBEING  JCLT  AND  SINCE  JANTART   1. 


July. 


January  I  to  July  81. 


1890. 

1,017,.')89 

8.103.811 

4.638.807 

149,405 

68,120 

18,977.532 

243.948 

8.944 

28,813.078 

14.795.698 

612.366 


1890. 


4,206,507 


12,608,973 

324,773 

1,060 

30,640.768 

11.262,163 

4U.696 


1888. 

786.826      4,614,162 
3,355,639!  54,280,8031  39,855,513 
2,861.532;  35.442.688!  23.726.254 
58,7531     1,533,448 


3,868!     5,449,786 


7,100,918|101,220,855 

2.289,793 

51,363 

194,299.991 

87.116,406 

4.124.727 


366.022 

2.407 

11,239,322 

4.078.990 

331.379 


4,698,987 

73,180,253 

1,876,773 

20,918 

153,853,206 

60.724.190 

3,257.617 


4.894.788 

31.880,157 

25,785,143 

540,677 

3,821,2,54 

68,702,019 

8,877,831 

24,711 

83,990,343 

41,371,802 

3,078.200 


Wbeat.biisb. 
Com... bush. 
0at8..biisb. 
Bye..  .buBb. 
Barley  .bush. 

Total  grain 
Floor.,  bbis 
Pork....bbls 
Cut  m*ta.lba 

Lard lbs. 

LihrehOKsNo 

Thus  the  increase  at  Chicago  in  the  grain  arrivals 
of  all  kinds  during  July  was  only  about  1^  million 
bushels.  For  June  the  increase  had  been  over  7 
million  bushels.  In  wheat  there  is  a  falling  off,  though 
this  is  due  to  diminished  shipments  from  the  winter 
■wheat  districts  rather  than  from  the  spring  wheat 
districts  of  the  Northwest.  Still  the  spring  wheat 
movement  as  a  whole  seems  to  have  been  smaller  than 
a  year  ago.  For  instance,  at  MinneapDlis  the  receipts 
for  the  five  weeks  ending  August  2  this  year  foot  up 
only  1,170,290  bushels,  against  2,421,595  bushels  in 
the  corresponding  period  last  year.  There  was  a 
decided  increase  during  the  same  period  in  the  arrivals 
at  Dnluth,  but  not  enough  to  offset  this  loss. 

If,  however,  there  was  but  little  gain  in  the  Northwest 
on  the  grain  movement,  the  advantages  from  increased 
shipments  of  provisions  and  live  stock  have  been  very 
important.  Especially  is  this  true  of  the  live  stock 
movement. 


an  increase  of  nearly  200,000  head.  Taking  the  live 
stock  movement  as  a  whole,  we  find  that  the  receipts 
comprised  27,728  car  loads  this  year,  against  only 
21,518  car  loads  in  July,  1889.  Not  a  single  one  of  the 
larger  roads  fails  to  show  an  increase,  and  in  some 
cases  the  expansion  has  been  very  heavy,  the  Atchison 
reporting  2,735  against  1,066  car  loads,  the  Burlington 
&  Quincy  8,108  against  5,909,  the  Alton  3,199  against 
2,212,  the  Northwestern  2,927  against  2,707,  the  Rock 
Island  2,638  against  2,568,  the  Wabash  2,199  against 
2,036  and  the  Illinois  Central   1,844  against  1,705  car 

loads. 

At  most  other  Western  points  the  grain  movements 
was  moderately  heavier  than  in  the  same  montli  last  year. 
St.  Louis,  Toledo,  Detroit  and  Cleveland  all  record 
larger  wheat  receipts,  but  the  heaviest  gain  has  been 
in  corn  and  oats.  Below  is  our  usual  detailed  state- 
ment. It  will  be  observed  that  taking  all  the  Western 
ports  together,  including  Chicago,  Duluth  and  Minne- 
apolis, the  flour  and  wheat  receipts  indicate  a  falling 
off,  but  corn  and  oats  a  gain  of  about  2^  million 
bushels  each.  In  the  previous  month,  or  rather  in  the 
four  weeks  ending  June  28,  the  gain  in  corn  had  been 
nearly  8^  million  bushels  and  in  oats  about  3^  million. 

EECEIPT8  OF  FLOCR  AND  GRAIN  FOB  FIVE  WKKKS  ENDED  AUGUST  2, 
AND  StSCK  JANUARY   1. 


ChUauo— 
8  wks.  July.  1890. 
5  wks.  July,  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Mii/ivaukee— 
5  wks.  July,  1890. 
5  wks.  July,  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

:it.  Lnxiis — 
5  wks.  July,  1890, 
5  wks.  July.  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Tnltiift— 

5  wks.  July,  1890, 

6  wks.  ,1  uly,  18811 
Since  Jan.  1. 1890 
Since  Jan.  1, 1889 

Detroit— 
6  wks.  July,  1890. 
6  wks.  July,  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Clevclanii — 
6  wks.  July.  1890. 
6  wks.  July,  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Peorin— 
6wk«.  July,  1890. 
6  wks.  July,  1889. 
Since  Jan.  1. 1890 
Since  Jan.  1, 1889 

Dulvtl^ 
6  wks.  July,  1890. 
6  wks.  July.  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1. 1889 

Minnmpoli^ — 
6  wks.  July.  1890. 
5  wks.  July,  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Total  of  nll- 

5  wks.  July,  1890. 

6  wks.  July.  1889. 
Since  Jan.  1. 1890 
Since  Jan.  1, 1889 


Wheat, 
(biuh.) 


Com, 
(biuM 


Oalt. 
ibtuh.) 


1,173,008  8,685,816  5,120,803 
1757.908  8,453.96213,957,957 
4,718.6051  55,342.022  38.088,600 


4,724,049:  41,175,083, 

385,7.571  57.960 

518.972  69,900 

3,'M1,S9S'  430,570 

2,983,166:  836,145 


2,768,847 1  2,375,960 

2  712,265  1,270,095 

5.743.9871  38,548,573 

4,257,534  17,092.619 


15,793 


1,432,663 

913.702 

2.400,404 

1.610,357 

473,629 

280,6.59 

2,033,659 

1,188,823 

] 

252,486 

135,538 

1,310,693 

1,104,700 

110,500 
135,800 
623.080 
583,088 

754,166 

137,326 

4,136,886 

2,074,203 

1,170,290 
2,421,595 
16,483,723 
14,243,200 


1,127,881 

101,881 

12,475.768 

2,168,162 

81,435 

34,075 

935,914 

1,510,560 

101,684 

22,736 

563,551 

392,675 

646,000 
696,360 


24,269,545 

574,280 

206,000 

2,122,780 

1,410,000 

1,073,195 

939,610 

6,625,805 

6,041,915 

16,477 

11,208 

107,608 

148,174 

161,382 
144,961 
968,183 
871,521 

267,950 

215.873 

1,480,642 

964,647 

1,443,000 
935,600 


8.369.501*  8.970,000 
6,899,000  6,170,800 


172,138 

117,620 

1,478,222 

805,957 


9,013,7561  10,666,619 
40,584,334118,132,121 


75,015 

46,312 

1,163,051 

76,765 


8,732,102 
8,481.421 
67.528..58; 


32,848,648  70,270.39li  39,831,187 


BnrKv, 
(buih.) 


Rye, 
(btuh.) 


71,8811  168,285 

36,154  134.281 

6,5a8,.390  1.588,970 

4,749,161  708,948 


.    169,230, 

113,900 

3,175,578; 

2,207,880 

6,600 

600 

900,662 

581,085 


670 
22,702 
58.632 

800 

1,886 

666,966 

296,498 

20,449 
24,723 
336,643 
251,460 

18,700 

21,600 

680,450 

417,000 


285.360 
198.733 


71,356 

22,600 

681,121 

178,169 

11,878 

6,158 

872,606 

72,245 

25,878 

7.265 

66,344 

32,837 


126 

87 
24,728 
13,366 

35,350 

28.875 
172.850 
241,626 


302.817 
189,368 


11,221,390  2,864,519 
8,663,2961  1,347,190 


Aided  by  the  heavier  grain  movement  and  also  by 
the  active  state  of  general  business,  the  roads  in  the 
Middle  Western  States  present  as  a  whole  very  flatter- 
ing exhibits.  The  Grand  Trunk  of  Canada  and  some 
of  its  connections  have  heavy  losses,  by  reason  probably 
of  the  dressed  beef  difficulty,  and  the  Wabash  loss  is 
doubtless  to  some  extent  attributable  to  the  same  cir- 
cumstance. But,  including  these,  there  are  only  nine 
roads  which  fall  behind,  while  there  are  no  less 
than  forty-four  which  report  improvement — in  very 
respectable  proportions,  too,  as  a  rule.  The  Chi- 
cago &  Eastern  Illinois  and  the  Columbus  Hock- 
ing Valley  &  Toledo  have  gained  heavily  on  the  coal 
business.  The  Cleveland  Cincinnati  Chicago  &  St. 
From  the  above  table  it  will  be  seen  that  I  Louis  has  enlarged  its  earnings  $86,933,  or  about  9 
612,355  head  of  live  hogs  were  delivered  at  Chicago  in  per  cent.  On  the  Louisville  New  Albany  &  Chicago 
July,  1S90,  against  only  414,696  in  July,  ISSSt,  being    the  gain  is  136,105,  or  18  per  cent.     The  improvement 
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in  this  civae  is  aaid  to  be  largely  due  to  closer  arrange- 
ments established  with  the  Pennsylvania  and  the 
Louisville  &  Nashville,  to  the  mutual  advantage  of  the 
three  systems.  The  Gnmd  Rapids  &  Indiana  also  has 
done  quite  well.  Among  the  smaller  roads  the  Toledo 
&  Ohio  Central,  the  Wheeling  &  Lake  Erie,  the  In- 
dianapolis Uccatur  &  Western,  the  Toledo  St.  Louis  & 
Kansas  City,  the  Louisville  Evansvillo  &  St.  Louis,  the 
Toledo  Ann  Arbor  &  North  Michigan  and  the  St. 
Louis  Alton  &  Terre  Haute  all  deserve  mention  for 
the  cxi'ellent  character  of  their  returns.  The  Alton 
&  Terre  Haute,  for  instance,  with  no  increase  in 
mileage,  has  enlarged  its  gross  receipts  $30,257,  or 
nearly  40  per  cent, 

July. 


JUn.SlO.  Southw. 
Chicago  ft  AtUn... 
Cblcwo  k  Bunt.  ni. 
Chlc.i  West.  Mich. 
Col.Hook.  V.*Tol. 
Det.  lJui!tln«[ftNo. 
ETftnsv.^t  Terre  H. 
Tlint  A  P.  Marq 
Grand  Itap.  ft  Ind.* 
Or.  Trunk  of  Can. I 
M.  V.  Cent,  ft  U.  R., 
Ohio  ft  Mlaslsalppl . 
To),  ft  Ohio  Cent.. 

^Total 

•  AU  lines: 


1890. 
1 

1889. 

1888. 

1887. 

1888. 

1885. 

« 

t 

t 

« 

» 

185,I«t 

ifA.sm 

162,708 

172.112 

150.820       130.104 

811.S44 

182,345 

175,906 

187.390 

130,019 

89.011 

873.908 

209.843 

206,797 

203.066 

169.442 

tll4.0.'>5 

12S.i06 

111.804 

123,818 

118..WI 

122,704'      113.a'>? 

869,471 

219.581 

248,155 

194,668 

198.110       187,518 

102.591 

91.962 

83,933 

89,312 

107.899         03,592 

.  98,588 

83.756 

76,188 

79.262 

8J.104         66,643 

S2l,78« 

193.864 

198.659 

223.163 

179.730       151.702 

S4«,BS0 

277.703 

259.388 

279.103 

2:«.799       207.2.-!9 

2,001.076 

2.021,768 

1,831.711 

1.838.225 

1.680.976    1,408,177 

3,001,827 

2.951.919 

2.850.191 

2.779,196 

2.677.626  {1.665.554 

311,880 

311,078 

275,591 

322,692 

335.431       281.799 

143.772 

U0.348 

90,82f 

80.284 

67,759         57,671 

7,297,233 

6.930,.574 

6,880,90! 

6,567,018 

6.134,488 

4  657,821 

t  ChlcaBo  ft  Indiana  Coal  not  Included  here. 
t  Wart  Shore  not  Included  here.  I  Five  weeka  m  each  year. 
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Ifamtof  Soad. 


Same  o/  Road. 


Oroit  Earnings. 


1890. 


1889. 


Increage  ot 
I   Deereate. 


Annlsitnn  *  Cinclnn'tl 

Atch  Toi>.&S.Fe | 

R'dsJ'ntly  own'd,  ^a 

St.  l..ii  Wan  Fnui... 

R*ds  j'tly  o\vii'n,J« 

Atlanta  ,V-  b  loriila  . . . 

Atlanta  A- West  Point. 

Bait.  &  Ohio  Southw. 

Biur.  Uoi-li.  .fe  Pitts... 

•Burl.Oil.  Kap.A  No. 

Burl.  &  Xortliwpstcm 

Burl.  &  Westrni 

Canadian  P.acitto 

C.  Fear&  Yad.  Val.. 

tCentral  Vermont .. . 
t New  London  North 
lOffdens.&L.fliam. 

Chatt.  Rome  &  Col..  . 

Clurttsnooga  Union.. 

Chesapeake  <&  Ohio.. 

Cbe«.  O.  &  So.  West'n . 

Chic.  &  Atlantic 

Chic.  &  East.  Illinois. 

Chic.  Milw.  &  St.  P... 

Chic.  R.  Isl.  &  Pac... 

Chic.  at.  P.  &  Kan.  0. 

Chic.  &  West  Mich... 

Chlr.  Va'.  (Man.  Dlv.) 

Cin.OeorK.  <fe  Ports. . . 

Oin.Jack.  &  Mack.... 

Gin.  N.  Orl.&Tex.  P.. 
Ala.  Gt  Southern. . .  i 
N.Orl.i  Northeast.) 
Ala.  &  VickslMir(?...| 
Vicks.Shrcv.&Pac.. 

Cln.  Northwestern... 

Cln.Wab..<t  Michigan! 

Clev.  Akron  iiCi>\.... 

Clev.t'in.  Ch.&St.  L.' 
Peoria  &  East.  Div. 

Cleveland  A  .Varietta' 

Colorado  Midland... 

Col.  Hock.  Val.  iTol.; 

Colusa  &  Lake ' 

Covinittoii  iSt  .Macon . . 

Day.Ft.  Wayne  &  Clilc 

Denv.  &  Rio  <  irande . . 

Des  M.  &  N'westecn.. 

Det  Bay  City*  Alp.. 

Det.  Lansinic  &  Nor  . . 

Dul.  Bo.  Shore  &AtI.. 

E.Tenn.Va.  &  «a  ... 

Evans.  &  Indianap. . . 

Evansv.  &  T.  Haute. . 

Flint  cSiPere. Marq.... 

Flor.  Cent.  APeuiu... 

Ga.  South.  &  Florida. 

Or.Raplils  &  Indiana. 
Cin.  Uiih.  ,*;  Ft.  W.. 
Other  lines 

IGr.  Tr.  o(  Canada  . . . 
tChlc.  &  Or.  Trunk . 
tI>et,Or.Hav.<tMll. 

Gulf  &  Chicago 

Huiueston  A  8hen  ... 

Ind.  Deo.  <Sc  West 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich.. .. 
•Kan.C.  Ft.  S.&Mem. 
Kan.  C.Mem.  ABir.. 
Kentucky  Central... 
Keokuk*  Western... 
KlPgst.  A  Peinhroke. 


12,576 

2.330,877 

128,393 

.548.722 

125,924 

13.270 

31,794 

185,984 

199,406 

159.248 

5,306 

4,700 

1,429.000 

42,581 

332.574 

.50.009 

81,999 

31,000 

11,925 

612,884 

188,803 

211,344 

273,903 

2,149.000 

1,275,109 

324,623 

125,406 

18,318 

6,252 

60,110 

340,194 

145,446 

83,307 

41,408 

41,058 

1,856 

53,628 

70,891 

1,030.155 

112,995 

26,317 

155,194 

269,471 

2,279 

11,722 

39,229 

808,500 

15,500, 

49,600 

102,591 

262.708 

593,052 

26,003 

98,583 

221.786 

80,370 

67,223 

282,561 

45,481 

18,587 

2,001,076 

330,673 

104,399 

2,734 

11,700 

41,220 

125,530 

2,620 

32,547 

208.076 

75,559 

85,386 

26,386 

16,909 


8,930 

1,878,400: 

109,452, 

517,8.56' 

107.263 

6.276, 

23,334: 

164,8241 

172,832 

147,226 

5,297 

5,204 

1,308,000 

27,243 

321,839 

55,415 

75,940 

22,899 

10,263 

585,437 

181,050 

182,345 

209,843 

1,977,398 

1,354,253 

270,401 

111,504 

17,902 

6,028 

50,338 

328,076 

143,360 

71,444 

40,453 

39,718 

1,905 

48,431 

60,251 

943,222 

101,790 

21.411! 

140.363, 

219,581 

2,915 

7,935 

38,591 

688,460 

16,543 

44,654 

91,962 

218,782 

471,496i 

26,75 1: 

83,755 

193,864 

78,643 

27,481 

221,408 

38,815 

17,570 

2,021,758j 

355,194 

104,083 

2,886 

11,155 

30,213 

109,755 

3,067 

22,690 

232,029 

66,052 

91,139 

26,538 

16,751 


+3,646 

+452,477 

+  18,941 

+30,866 

+  18,661 

+6,994 

+  8,460 

+  21,160 

+26,574 

+12,022 

+9 

—604 

+121,000 

+  15,338 

+  10,735 

-5,406 

+6,059 

+8.101 

+1,662 

+  27,447 

+7,753 

+28,999 

+64,060 

+  171,602 

—79,144 

+51,222 

+  13,902 

+416 

+  224 

+  9,772 

+  12,118 

+2,086 

+  11,863 

+1,015 

+  1,340 

—49 

+5,197 

+  10,643 

+80,933 

+  11,205 

-14,906 

+  14,831 

+  49,890 

—636 

+  3,787 

i  6,38 

+  120,040 

—1,043 

+  4,946 

+  10,629 

+  43,924 

+  121,5.56 

—748 

+  14,828 

+  27,922 

+  1,727 

+39,742 

+61,153 

+  6,666 

+  1,017 

—20,682 

—24,521 

+  316 

—152 

+  545 

+  11,007 

+  15,775 

—447 

+  9,857 

-23.953 

+  9.507 

—5,753 

—152 

+  158 


MUtagt 
1890.     1889 


35 

6,528 
582 

1,329 
526 
105 
86 
281 
294 

1,046 

52 

105 

5,148 
335 
504 
100 
118 
140 
43 
915 
398 
269 
436 

5,678 

3,354 

790 

408 

47 

42 

344 

336 

295 

196 

143 

170 

8 

165 

194 

1,564 
353 
104 
267 
325 
22 
107 
259 

1,499 
115 
232 
323 
522 

1,209 
150 
156 
625 
574 
285 
400 
86 
72 

3,487 

335 

189 

62 

95 

152 

509 

20 

129 

671 

275 

254 

148 

113 


35 

6,529 
582 

1,329 
526 
105 
86 
281 
294 

1,046 

52 

105 

4,957 
245 
504 
100 
118 
140 
43 
915 
398 
269 
436 

5,678 

3,257 

790 

408 

47 

42 

344 

336 

295 

196 

143 

170 

8 

165 

194 

1,564 
353 
104 
267 
325 
22 
107 
259 

1,481 
115 
226 
323 
522 

1,140 
150 
156 
379 
574 
152 
409 
86 
72 

3,479 

335 

189 

62 

95 

152 

509 

20 

129 

671 

275 

254 

148 

113 


Qrou  Xamingt. 


Lake  Erin  All.  &  Ho 
Lake  Erie  >*  West'n  a. 
liehlKli  A  Hud.  Uivcr. 
Little  Rock  A.  Mom.. 

Long  Island 

Loulsv.  Kvans,  A  8t.L 
Loulsv.  A  Nashville.. 
Louis.  N.Alh.iSt  Chic. 
Lou.  N.Orl.A  Texas. 
I-oulsv.  Ht.  L.  A  Tex. 
Louisville  Southern. . 
Lynchl).  St.  Durham  .. 
Hempli.  A  Char'stoii. 

Mexican  Central 

Mexican  National 

tMexIcan  Railway... 
MUw.  L.  Shore  &W... 
Mllw.  &  Northern  — 

Mineral  Range 

Minn.  &  St.  Louis... 
Minn.  St.P.&S.SteM. 
Mo.  Kans.  *  Texas... 

Mobile*  Ohio 

Nash.  Chatt.  &  St.  L. 
NaU'.  i;ed  Riv.  A  Tex 
New  Orleans  A  Gulf. 
N.y.Oeut.  «Hud.  Riv 
N.  Y.  A  Northern.,... 
N.Y.Oiit.  AWestft.... 
Norfolk  A  Western  .. 

Northern  Pacitlc 

OhioA  Mississippi... 
Ohio  A  Northwestern 

Coluin.  A  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken.. 
Peo.  Dec.  A  Evausv. . 
Pitts.  Marion  A  Ch... 
Plttsb.  &  Western.... 
Prcscott  <fe  Ariz.  Cent. 
Quin.  Omaha  AK.C. 
Richmond  ife  Danville 

VlrKinia  .Mid.  Div. 

Char.  Col.  A  A.Dlv 

Col.  AGreenv.  Dlv. 

West.  No.  Car.  Div. 

Georgia  Pac.  Div. . . 
•Wash.  Ohio  &W.Div 

Ashe.  A  Spar.  Div 
Bio  Grande  Western . 
Sag.  Tuscola  A  Huron 
St.  Jos.  A  Or.  Island.. 
St.  L.Alt.  AT. H.  Brs 
St.  L.  Ark.  A  Texas.. 
St.  L.  Des  M.  A  Nor 
St.  PaulADuluth.... 
St.  P.  Minn.  A  Man... 

Eastern  of  Minn 

Montana  Central 
Ban  Ant.  A  Arans.P. . 
•San  Fran.  A  No.  Pac. 
8a V.  Amer.  A  Mont. . . 
Scioto  Val. A  New  E.. 
Seattle  L.  Sh.  A  East 
Slienandoah  VaUey.. 

South  Carolina 

Staten  Isl'd  Rap.  Tr.. 
Talladega  A  Coosa  V.. 
Tennessee  Midland.. 
Texas  A  Paeiflc. . . 
Tol.  A.  Arb.  A  N.  Mich 
Tol.  Col.  A  Cinn... 
Tol.  A  Ohio  Central.. 
Tol.  A  Ohio  Cent.  Ext 
Tol.  Peo.  A  West. . 
Tol.  St.  L.  A  K.  City  . 

Tol.  A  So.  Haven 

Wabash  (cousol.  sys.) 
Western  of  Alabama 
West.  N.Y.APenn.  . 
W.  Va.  Cent.  A  Pitts 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  .. 


1890. 


IRHO        '"f'-eo**  or 
isav,         Dicreate. 


9        I 

5,801 

248,326] 

29,471 

40,184 

406,965 

109,780 

1,542,475 

237,300 

202,337 

32,3,56 

43,151 

9,2tK) 

141,615 

4.50,513 

281,428 

417,!  69 

358,054 

127,245 

11,644, 

119.800 

162.788 

640.735 

257.193 

341,167 

2,140 

8,752 

3,004,827 

44,405 

238,113 

532,551 

1,987,361 

311,860 

21,245 

924 

01,685 

39,754 

21,126 

65,538 

2,833 

183,662 

13,957 

20,237 

427,000 

206,100 

77,075 

48,950 

67,275 

129,700 

11,775 

10,475 

165,100 

10,895 

1 16,663 

108,900 

300,177 

12,571 

139,625 

746,328 

60,768 

103,421 

108,495 

53,951 

33,827 

58,684 

42,005 

114,000 

105,000 

140,000 

6,455 

18,713 

494,992 

98,478 

25,138 

143,772 

9,130 

67,947 

130,011 

2,300 

1,116,179 

36.322 

317,600 

88,937 

99,255 

466,207 


• 

4,556 

232,808 

29.388 

40,382 

444,117 

83,887 

1,448,194 

201,195 

158,509 

26,558 

32,678 

1,970 

125,514 

472,598 

299,464 

384,099 

351,518 

103,867 

10,282 

120,474 

1 17,611 

626,134 

207,000 

299,209 

1,446 

10,576 

2,951,919 

55,153 

210,059 

421,263 

1,925,394 

311,078 

19,400 

988 

53,639 

32,716 

17,875 

55,736 

2.109 

187,222 

9,149 

17,447 

401,900 

192,800 

75,174 

43,304 

62,288 

105,925 

11,646 

10,117 

131,5.50 

11,525 

82,799 

78,643 

264,732 

5,937 

122,154 

638,699 

44,938 

84,388 

91,867 

55,303 

10,965 

53,511 

•  25,946 

87,794 

96,661 

125,905 

5,069 

12,109 

490,425 

76,989 

21,310 

110,348 

8,970 

71,416 

91,562 

1,986 

1,128,302 

29,011 

326,470 

72,837 

71,490 

371,661 


Mileage. 


1890.     1889. 


Total  (158  roads).  .  38,516,474  35,350,124  +3,166,350*87,107  85.173 


• 

+  1.245 

+  16.428 

+  88 

-108 

152,848 

+25,803 

+93,981 

+  36.105 

+43.828 

+5.798 

H0,473 

+  7,230 

+16,101 

-22,085 

—18,036 

+33.070 

+  6,536 

+23,378 

+  1,382 

—674 

+  45,177 

+14,601 

+  50,193 

+  41,958 

4  694 

—  1,824 

+52,908 

-10,748 

+23,054 

+  111,288 

+  61,967 

+782 

+  1,845 

—64 

+  8,046 

+7,038 

+3,251 

+  9,802 

+724 

—3,500 

+  4,808 

+  2,790 

+25,100 

+  13,300 

+  1,901 

+  5,646 

+  4,987 

+  23,775 

+  129 

+358 

+33,550 

-630 

+  33,864 

+30,257 

+35,445 

+  6,634 

+  17,471 

+  107,629 

+  15,830 

+  19,033 

+  16,628 

—1,352 

+22,862 

+5,17K 

+  16,059 

+26,206 

+8,339 

+  14,095 

+  1,386 

+  6,604 

-(4,567 

+21,489 

+3,828 

-f  33,424 

+  160 

—3,469 

+38,449 

+  314 

—12,123 

+7,311 

—8,870 

+16,100 

+  27,765 

+94,546 


61 

722 
03 
135 
361 
386 
2,208 
537 
657 
121 

83 

83 

330 

1,,527 

1,218 

293 

692 

303 

•17 

363 

777 

1,806 

687 

652 

25 

68 
1,420 

61 
425 
638 
3,613 
623 
106 

19 
215 
128 
108 
254 

25 
367 

73 
134 
1,039 
355 
393 
296 
287 
518 

50 

66 
373 

67 

447 

242 

1,227 

43 

247 

3,030 

70 
178 
510 
160 
173 
131 

90 
255 
247 

23 

23 

135 

1,497 

286 

72 
235 

51 
247 
451 

37 
1,921 
138 
678 
128 
237 
828 


61 

782 

63 
135 
361 
321 
2,175 
637 
570 
121 

83 

20 
330 
1,527 
1,218 
293 
651 
303 

17 
363 
777 
1,681 
687 
652 

25 

68 
1,420 

61 
371 
504 
3,452 
623 
106 

10 
215 
128 
108 
254 

25 
367 

73 
134 
1,030 
355 
303 
206 
287 
377 

50 

66 
369 

67 

447 

242 

1,227 

43 

247 

3.030 

70 
177 
413 
160 
133 
131 

74 
255 
247 

23 

23 

135 

1,497 

286 

43 
235 

51 
247 
451 

37 
1,936 
138 
658 
106 
187 
828 


*  Three  weeks  only  of  JiUy  in  each  vear.  t  For  five  weeks  ending 
August  2.  a  Ft.  Wayne  Cinn.  A  Louisville  included  for  both  years. 
6  New  coal  extension  operated  July  21  in  1890,  and  Utica  Clinton  * 
Biug.  Included  for  both  years. 


OROSB  BARMINOS  FROM  JAITOART  1  TO  JUI.T  31. 


Name  of  Road. 


1890. 


Anniston  A  Cincinnati. 
Atch.  Top.  A  San.  Fe.... 

Roa<ls  jointly  own'd,  ig 

St.  Ix)ui8  A  San  Fran. 

Atlanta  A  Florida 

Atlanta  A  West  Point... 
Bait.  A  Ohio  Southwest. 
Buff.  Roch.  APittsb.... 
•Burl.  Ccd.  Rap.  A  Nor. 
Burl.  A  Northwestern.. 
Burlington  A  Western.. 

Canadian  Pacitlc 

Cape  Fear  A  Yad.  Val.. 
ChatlaiKiga  Rome  A  Col. 

Chattanooga  Union 

Chesapeake  A  Ohio 

Clicsap.  Ohio  A  Southw. 

Chicago  A  .\tlantic 

Chicago  A  East.  Ill 

Chic.  Mllw.  A  St.  Paul.. 
Ch'c.  Rock  Isl.  A  Pac... 
Chic.  St.  P.  A  Kan. City. 
Chic.  A  West  Michigan. 

Cln.  Oeorg.  A  Ports 

Cin.  Jackson  A  Mack... 
Cln.  N.O.  A  Texas  Pac. 

Ala.  Great  Southern . . 

NO.  A  Northeastern.. 


1889. 


87.911 

16,799,436 

931,281 

3,444,601 

63,108 

245,768 

1,271,907 

1,166,(>.12 

1,566,609 

32,556 

32,623 

8,340,819 

291,127 

203,185 

66,473 

4,182.362 

1,120,481 

1,565,971 

1,711,233 

13,763,407 

9,262,449 

2,397,543 

873,815 

34,559 

367,367 

2,460,309 

1,075,986 

730.502 


64,192 

13,563,145 

853,511 

3,061,338 

15,607 

226,050 

1,137,087 

1,117,605 

1.424,826 

32,568 

30,252 

7,677,494 

217,553 

138,768 

62,015 

3,186,656 

1,121,864 

1,213,962 

1,438,202 

13,080,316 

8,6<;8,720 

1,605,994 

780,696 

34,452; 

321,785 

2,076,703 

1.018,424 

556,520 


Inereaee. 


23,719 
3,236,291 

77,770 
383,263 

17,501 

19,718 
134,820 

48,437 
141,783 


2,371 

663,325 

73,574 

64,417 

4,458 

995,706 


Decrease, 


12 


352,009 
273,031 
677,091 
593,729 
791,549 

93,119. 
107 

45,582 
383,606 

57.562 
173,982 


1,383 


ISO 
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yame  of  Road. 


1890, 


1889. 


Inerea$e.  '  Decrease 


C.  N.  O.  &  T.  P.— Pmi^— 

Alabama  &  Vlcksburg. 

VlrkHl).  Shrev.  &Pac.. 

Cinn.  NortUweatern 

Cln.WabUBli  &  Mlclilgaii 

Cleve,  Akron  &  Col 

Clev,  Cln,C'hic,  &8t,  L.. 
Clevelainl  &  Marietta,.. 

Colorado  Midland 

Col.  nock,  Vul,  &  Toledo 

Colnna  &  Lake 

Covineton  &  Macon 

I>ay,  VX.  Wayne  &  Chic 

Dcnv,  ii  Rio  Grande 

Des  MoinesA  Northwest 
T>et,  Bay  City  &  Alpena. 
Det.  Lunsin^c  A  NortU*n. 
DnlnthSo.  Bli.  &  Atl.... 

Eaat  Tenn.  Va.  c!t  CJa 

ijvansT.  it  Indianapolis. 
Eran^v.  &  Tcn-c  Haute. 
Flint  &  Fere  Marquette. 
Florida  Cent.  &  renin..! 

Ga.  Houtheru  &  Kla ' 

Or.  Rapids  &  Indiana. . . 

Cin.Rlcl].&  Ft.  Wayne. 

Other  lines 

tGr,  Trunk  of  Canada... 

tChie.  &Gr,  Trunk,  .. 

tDet,  Gr.  H.  &  Milw...| 

Onlf  &ChieaKO 

Huuiestou  &  Shenand'h, ' 

Ind,  Decatur  &  West ' 

Iowa  Central I 

Iron  Railway ] 

Kanawha  &  Mlcli 

'Kansas  C.  Ft.  8,&  Mem, 
Kan,  City  Mem.  *  Bir.J 

Kentucky  Central I 

Keokuk  <fc  Western 

Kingston  Si.  Pomhroke. . 
L.  Erie  Alliance  &  80... 
Lake  Erie  &  Weaternrf. . 
LehiKh  <fe  Hudson  River 
Little  Rock  &  Memphis. 

Long  Island 

Louisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville., 
louisv.  N.  Alb.  &  Chic 
Louisv,  N,  Orl,  &  Texas. 
Memphis  &  Charleston. 

Mexican  Central 

Mexican  National 

i  Mexican  Railway 

MUw,  Lake  8h.  &  West. 
Milwaukee  &  Northern. 

Mineral  RanKe 

Minneapolis  &  8t,  Louis 
Minn,  8t,  P,  &  8.  8te.  M, 
Missouri  Kan.  &  Tex,... 

Mobile  &Ohio 

Nashv.  Chat.  *  St.  Louis 
Xatchez  Red  R  &  Tex., 
New  Orleans*  Gulf.... 
IT.  Y.  Cent.  &  Hud,  Riv 
New  York  &  Northern. 
N.Y.Ontario  &  West'nii 

Norfolk  &  Western 

Northern  PaelHo 

Ohio  &  Mississippi 

Ohio  &  Northwestern. . . 

Columbus  &  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentuekv  . 
Peoria  Dec.  &  Evansv.. 

Pitts.  Marion  &Ch 

Pittsburp.  &  Western... 
Prescott  &  Ariz.  Cent. . . 

Suincy  Omaha*  K.  C. 
Ichiuond  &  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  &  Aug.  Div. 

Col.  &  Grecnr,  Div, . . 

West.  No  Caro.  Div 

Georgia  PaolBe  Div. . . 

Wash.  Ohio &W. Div.. 

Ashev.  &  Spar.  Div... 

Elo  Grande  Western 

Sap.  Tuscola  &  Huron..' 
St.  Jos.  &  Gr.  Island....' 
St.  L.  Alt.  &  T.H.  Br'chs 
St.  L,  Arka^  sas  &  Texas 
et,  L,  DesM,  &  North..! 

St.  Paul  <$.•  Duluth i 

et  Paul  Minn,  &  Man... I 

Eastern  of  Minn I 

Montana  Central ' 

Ban  Aut.  &  Aran.  Pass    ' 
•San  Fran.  &  No.  Paclflc 
gavan.  Amer,  &  Mont. 
Scioto  Val.  &  New  Eng, 
Seattle  L,  S.  <fc  Eastern 

Snandoah  Valley.... 


ftijjh  Carolina. 
Mien  Islai 


iw-j.-T  -  "indRap,  Tran 
Talladega  &  Coosa  Val 

Tennessee  Midland 

Texas*  Pacific 

Tof,  A,  A,  &No,  Mich 
Toledo  Columb,  &  Cin.. 
Toledo  &  Ohio  Central. 
Tql,*  Ohio  Cent.  Ex,.,. 
Toledo  Peoria  &  West'n 
Tol,.^t,  L.  &Kau.  City., 
Tpledo  *  South  Haven 
Waba-sh  (consol.  sy,stem) 
Weetern  of  Alabama. . . 
Western  N.  Y.  APcnn.. 
Westja.  Cent.  &  Pitts.. 
Wheeling  &  Lake  Erie  . . 
Wiscopsln  Central . 


.-,.  Total (U9 roads)... 
Jet  increase 


371,502 

311,945; 

11,310 

3:J2,0S7| 

472,5871 

7,360,875 

104,773 

1,071,801 

1.500,205 

11.854 

77,197 

276,609 

4,068,244 

112,530 

329,.=)54 

664,423 

1,229,750 

4,051,601 

152,057 

563,041 

1,743,642 

076,208 

388,266 

1,505.009 

267,('27 

126,779 

11.396,636 

2,181,641 

613,120 

24,464 

82,200 

246,310 

871,021 

22,012 

179,066 

2.558,863 

657,285 

561,691 

189,933 

96,744 

36,760 

1,683,345 

191,580 

288,944 

2,107,431 

600,375 

10,683,831 

1,403,404 

1,469,152 

1,008.642 

3,661.359 

2,141,567 

2,356,114 

2,119,487 

867,344 

66.201 

770,365 

1.106.472 

4.254.492 

1.848,703 

2,050,803 

13,965 

82,907 

20,736,777 

307,094 

1,157,479 

3,589,840 

J  1.851,712 

2,272,320 

113,918 

5.205 

355.0S2 

292.385 

122,646 

422,813 

20,867 

1,253,812 

73.874 

135,143 

.'»,253,]91 

l,277,465j 

515.045 

457.892 

533,183 

978,192 

71,773 

73,238 

951,545 

5.4,787 

854,120 

684,209 

2,024,582 

59,621 

761,467 

4.636,366 

313.921 

689.448 

844.409 

385.942 

174.842 

380,853 

225.429 

708,193 

798,313 

562,831 

45,805 

114,489 

3,-687,363 

664,913 

176,292 

802,717, 

59,023 

513,162 

852,677, 

14,125 

7,182,985! 

288,130 

2,019,4441 

512,510 

650,3871 

2,815,595 


306,068' 

297,727' 

10,158| 

283,852. 

406,375 

6,936,678 

146,674 

930,501 

1,322,245 

11,510 

52,923 

268,531 

4,262,781 

90,538 

311,513 

607,750 

1,035,212 

3,354,671, 

157,107 

492,9971 

1,381,233: 

658,019 

149,247 1 

1,291,131! 

254,566! 

116,870 

11,076,789 

1,994,7111 

570  420  i 

23,519 

73,811! 

207,884! 

781,970; 

24,560 

147,5941 

2,464,6041 

522,564! 

544,307, 

179,490l 

110.077 

34,296 

1,524,748 

150,4581 

321,29ll 

1,877,2741 

630,300 

9,740,635 

1,316,047 

1,412,175, 

936,2151 

3,.589,502; 

2,137,426 

2,511.3741 

1,864.869, 

645,208 

61,830 

711,8541 

751,685; 

3,»98,497 

1.683,048; 

1,961,110 

14,852, 

92,7.391 

19,732,004; 

329,12 

1,018,809 

2,948,9.i7 

11,011,021 

2.137,780 

115,695 

0,276 

295.929 

277,710 

79.180 

401.157 

11,457 

1,252,282 

75,046 

140,031 

3,000,738 

1,149,411 

488,720 

383,579, 

502,0661 

731,792 

62,022 

64,91 4i 

787,395 

61,2041 

629,531; 

501,863' 

1,707,3461 

32,995! 

634,033 

3,936,601! 

163,952; 

453,799! 

631,187; 

388,892, 

66,930 

353,899! 

138,315; 

480,665! 

723,434' 

534,246! 

88,049 

97.745; 

3,400,084! 

532.815; 

136,360 

634,1921 

54,200j 

498,754 

482,542' 

11,544 

6,840.585 

277.581 

1,830.071 

417.411 

494,430 

2,154,126 


248,425,717  222,890,620 


65.434 

14,218 

1,15J 

38,235 

66,212 

424,197 

18,099 

141,300 

238.020 

344 

24,274 

8,078 

405,463 

21,992 

18,041 

56,073 

194,538 

696,930 


I 


70,044 

362,409 

18,189 

239,019 

213,878 

12,401 

9,9r.9 

319,847 

186,930 

12,694 

945 

8,389 

38,426 

89,054 


31,472 
94,259 
134.721 
20,384 
10.443 


2,464 

158,597 

41,122 


230,157; 
30,075 

943,196 
87,357 
50,977 
72,427 
71,857 
4,141 


254,618 

222,136 

4,371 

58,511 
354,787 
355,995, 
165,6o5 

86,693 


1,004,713 


138,670 
010,883 
8.39,791 
134,540 
4,223 


59,153 
11,675 
43,466 
21,656 
9,410 
1,530 


.1 


252,453 

128,054 

26,325 

74,313 

31,117 

246,400 

9,751 

8,324 

164,150, 

224,595 
122,316 
317,230 
26.626 
127,434 
699,765 
149,969! 
135,649 
213,222 
I 

107,912 

26,954 

87,114' 
227,528 

74,879! 

28,585 
7,756 

16,744 
237,279! 
13  -,098 ; 

39,932 

168.525 

5,423 

14,408 

370.135! 

2,.581 

342,400 

10,555! 
188,773, 

95.105 
155,957| 
661,469 


5,050 


2.554 


13.933 


32,347 


155,200 


8.S7 
9,832 


22,033 


1,071 


1,172 

4,888 


6,417 


2,950 


an'^L^.Tirf^'  Tl^5\  •'^'y '"'"»»»  year, 
^i  W}?in'rln't'li"y^a"JJ,^^»"-       *  * 


25,788,880 
25,020,091 


259,789 


.  „  ♦  To  A11K,  2.     a  Ft.  Wayne 
6  From  July  1  includes  Utica 


DEBT  STATEMENT  JULY  31,    1890. 
The  following  is  the  official  statement  of  the  public  dtbt  at 
the  close  of  business  July  31,  1890. 

INrERKST-BEAlllNO    DBBT. 


Tiilt  of  Loan. 

rntv't 

Pay'U 

Amoxiilt 
Issued. 

Amount  Outstanding. 

Jiefj'stered.\    ('oiipor..          Totnl. 

4)«s.  Fu'idcd  Loan.. 1891 
4s.  Funded  Loan  — 10^7 
4s,  Refunding  Certifio's. 

Q.-M. 
Q.-J. 
Q.-J. 

raO.OM.OM  $S1.872,3  0  J52.I75.200  tlO-,047,550 

789,4S0,80O  51 1,486,(560  i  8k;,iei,4l.O,  693,(148,050 

40.012.750           1         1          103.760 

Aggregate    excluding 
Bonds  to  Pac.  RB... 

1                                           1 

l.02P.493,550  5(m.a59,000  104,336.600    700,:99.36fl 

DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY, 
Aggreffate  of  debt  on  which  interest  hsis  ceased  ainoe    maturity  ia  $1,803,135* 
This  debt  conatstaof  a  number  of  items  of  which  the  principal  amounts  are 
called  bonds. 

DEBT  BEARING  NO  INTEREST. 

f-eKftl-tender  notes t3  49,0-^1, 01  fit 

Old  demand  notes 56,033 

National  B.ink  notes  : 

Redemption  account 51,'^07,9T6 

Fract  oniil  currency 115.287,415 

Less  amount  estim.ited  as  lo&t  or  destroyed 8,'t7-^,934 

6,911,511 

AKKrecate  of  debt  bearing  no  interest $407,^66,535 

CERTIFICATES  ISSUED  ONT  DEPOSITS  OP  GOLD    AND    SILVER   COIN 
AND  LEGAL-TENDER  NOTES. 


i'liUisific<ition  of  Certificates. 

In  the 
Treasury. 

In        1    .4  mount 
Circulation       IssutA. 

t27,5'i7,120 

3,442,258 

40,000 

»31,(15',S78 

$132,444,749  »lB0,i.21,86» 

298,748,913    302,191.171 

H,820,000l     il,8«0,000 

*44.'i  ni.s.nna  1 174 .07.^.010 

Aggregate  of  certiflcat  os 

COMPARISON  OF  DEBT  WITH  THE    PRECEDING   MONTH. 


Classification  of  Dtht. 


Interes-t-bcaring  debt 70O,79P,S60    711,313.110 

D  jbt  :  n  which  interest  has  ceased 1,803.135       1,815.805 


July  31, 

1890. 


June  30, 


Debt  bearing  no  interest 

Acgregate  of  Interest  and  non-lhter- 

est  bearing  do.t .... 

Certificates  ufTiet  by  an  equal  anount  of 
cash  In  the  Treasury 

Aggregate  of  debt,  including  certificates. 

Cash  in  Vie  Tratsury. 
Reserved  for  the  following  nurposes  : 

Redemption  of  U.  S.  notes 

Rodemstlon  of  pold  certidcites  Issued. 
Redemption  of  silver  certfs.  issued.  ... 
Redemption  of  currency  certfi^.  issued. 
MUured  debt,  accrued  interest,  aad 
interest  due  and  unpaid 


407.856.535    35:^.648,559 

i 

1110,459.030  1066,777,414 
474,073,04o'  471,362,730 


1584,533.070  16;<8,I4n,204 


Total  cash  res'red  for  above  purposes 
Available  for  other  purposes : 
Fractional  silver,  fractional   currency 

and  minor  coin  not  full  leffal-tender.. 
Net  cash   balance,  including  J54,207,. 

976  76  national  bank  fund 


100,000,(100  100.000.000 

100,021,8(19  ;57,C4-2,979 

302.191, I7l|  3(1,539.751 

11,800,000  12,280.000 

e.865,7f8  11,681,087 

580.928,838  182,913,817 


I 


Total 

Debt,  less  cash  In  the  Treasury. . 


22,511,719 

104.872,400 
708.142,1)57 


876.389,113 


23.002,288 
55,409,749 


-10.5*1,420 


+43,681 ,550 


681,355.834     +4rt.7H7,123 
'^8711.781,3701        -atf6,257 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS, 


Kame 
of  liailway. 


Principal 

Out- 
stanMng. 


,1  Interest 
accrued 
and  not 
vet  paid. 


Cen.  Paclflc.  25,885,120 
Kan.  Paoiac.  6,303,000 
Uni'a  Pacific  27,23«,512 


Cen.  Br.  U.P. 
West.  Pacific 
Sioux  C.  &  P. 

Totals   ,.,. 


1,600,000 
1,970,5«0 
1,628,320 


64,623,512 


Interest 
paid  by 
the  U.  S. 


t  t 

129,426|34 ,324,306 
31,513,   8,770,593 

180,182  36,397,lf-5 
8,00<i[  2,2il,803 
9,863;  2,493,884 
8,141 1  2,148,192 


32i.ti;  86,363,988 


Int.  repaid  bu  Compantes. 


By  Trans- 
portation 
Service. 


t 

6,0OS,0(;9 

8.799.402 

12,357,732 

42'),S21 

9,867 

1K5,069 

22,826,450 


By  cash  pny- 
jn'ts:  5p.  c. 
net  earnings. 


Balance 
of  Interest 

paid  by 
We  V.  a. 


t 

658.2S3 


138.410 
6,927 


27,597,95* 
4,977,191 

23,601.044 
1,783,069 
3,4S'?.517 
1,98',13S 


1,103,619    l6a,433,SSC 


Tbe  sinking  funds  held  ($12,457,400  bonds  and  $30,734  cash)  |12.488,13i,  of 
irhlch  $3,856,388  was  on  account  of  Central  Pacific  and  }s.832,716  on  account  of 
Union  Pacflc, 

Note,— The  following  items  heretofore  reported  under  the  head  of 
"luteroat-bearlng  Debt"' will  no  longer  appear  in  the  d'bt  statement 
under  that  head.  Bonds  issued  to  Paoiflc  railroade,  $64,023,512;  Navy 
pension  fund,  $14,000,000;  ttital,  $78,62.3,512;  and  for  purposes  of 
ccinparison  they  are  al,io  omitted  fiom  the  totals  reported  In  this  state- 
ment for  the  month  of  June,  1890.  Under  the  head  of  ■'  Debt  bearing 
no  Interest "  there  is  Inoluded  the  sum  of  $5 1.207,975  75,  the  balance 
of  the  fund  on  deposit  with  the  Treasurer  of  the  United  States  for  the 
redemption  of  notes  of  national  banks  ••failed."  '•inli(i!iWation, '  and 
"re'luclng  circulation,"  corered  into  the  Treasury  under  the  [irovisiong 
of  the  net  of  Congress  of  July  14, 1S90,  and  the  avuilu'de  cash  in  the 
Treasury  July  31,  IsSO,  Is  luoreased  by  a  oorrespjndiug  amount. 


ArocsT  16,  1*90.] 
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[Froin  our  own  oorreHpoudf  nt.  | 

London,  Saturday,  August  2,  1890. 

The  directors  of  the  Bank  of  England  took  the  city  by  sur 
prise  on  Thursday  by  raising  their  rate  of  diBcount  from  4  per 
cent,  at  wliicli  it  liad  stood  for  five  weeks,  to  5  per  cent.  A 
fortnight  ago  every  one  was  i)repared  for  an  advance,  but  as 
it  did  nut  take  place  then  it  was  assumed  that  it  would  not  be 
made  for  some  weeks  yet.  Therefore,  when  tlie  change  oc- 
curred on  Thursday  the  Inference  naturally  was  drawn  that 
some  danger  of  which  the  rest  of  the  world  was  ignorant  had 
come  to  the  knowledge  of  the  Bank  directors. 

Whether  that  be  so  or  not  there  seems  to  be  enough  known 
by  every  one  to  justify  the  advance  in  the  rate.  For  a  week 
Buenos  Ayres  has  been  the  scene  of  severe  fighting,  and  though 
it  seems  for  a  moment  that  the  revolt  has  failed,  nobody 
knows  what  may  liappen  next,  or  how  soon  disturbances  may 
break  out  again.  The  entire  republic  is  passing  through  a 
severe  financial  crisis,  and  the  political  troubles  are  sure  to 
agg^vate  the  economic  difficulties.  Considering  the  immense 
sums  of  British  money  that  have  been  invested  there  during 
the  past  few  years,  and  how  many  of  our  leading  financial 
houses  are  deeply  interested  in  Argentine  affairs,  it  would 
seem  to  be  only  common  sense  to  take  proper  precautions 
against  too  heavy  withdrawals  of  gold  for  Argentine  account. 
It  had  been  generally  assumed  here  that  the  outbreak  in 
Buenos  Ayres  would  prevent  gold  being  sent  to  that  city, 
but  apparently  tlie  European  banks  doing  business  in  the 
Argentine  Republic  find  it  necessary  to  strengthen  their  re- 
serves, for  preparations  had  been  made  on  Thursday  morn- 
ing to  withdraw  £300,000  from  the  Bank  of  England  ;  and  it 
also  came  to  the  knowledge  of  the  directors  that  a  portion  of 
the  gold  which  was  coming  from  New  York  to  London  had 
been  diverted  to  the  River  Plate.  Moreover,  £100,000  in  gold 
was  withdrawn  on  Thursday  from  the  Bank  of  England  for 
South  Africa. 

These  facts  seem  to  have  determined  the  directors  to  act 
promptly.  Besides  raising  their  rate  to  5  per  cent  they  de- 
cided to  charge  5J^  per  cent  for  short  loans  and  SJi  per 
cent  to  all  but  their  regular  customers  for  the  discount  of 
short  bills.  The  joint-stock  and  private  banks  immediately 
raised  the  rate  tliey  allow  on  deposits  from  2%  per  cent  to  3^ 
per  cent,  and  the  bill  brokers  and  discount  houses  raised  their 
rates  to  4  per  cent  for  money  at  call  and  4}^  per  cent  for 
money  at  notice.  Apparently  the  discount  houses  hope  to 
attract  to  themselves  from  the  banks  a  portion  of  the  country 
bankers'  money  which  is  usually  employed  in  London,  and  by 
so  doing  to  escape  the  necessity  of  constantly  borrowing  from 
the  Bank  of  England  at  Ja  per  cent,  or  sometimes  even  1  per 
cent  over  the  Bank  rate.  There  is  some  uncertainty  as  to 
whether  the  discount  rate  will  rise  quite  to  the  Bank  level. 
On  Thursday  it  was  little  better  than  4^  per  cent,  but  the 
Bank  has  been  borrowing  on  consols,  and  if  it  continues  doing 
so  it  should  soon  have  control  again  of  the  market.  There  are 
hopes  that  the  higher  rate  will  attract  large  amounts  of  gold 
from  New  York,  and  a  considerable  amount  from  Paris. 

Tlie  price  of  silver,  wliich  at  the  close  of  last  week  was  as 
low  as  49-^j;d.  per  ounce,  gradually  rose,  till  on  Thursday  the 
price  was  50  9-16d.  per  ounce,  and  on  Friday  there  was  a  further 
sudden  rise  to  .lli^d.  per  ounce.  There  has  been  some  buying 
for  India,  but  the  general  belief  is  that  the  advance  is  chiefly 
due  to  speculation  in  anticipation  of  the  early  commencement 
of  purchases  by  the  American  Government.  There  has  also 
been  a  good  deal  doing  this  week  in  silver  securities,  chiefly 
in  Indian  rupee  jxiper.  There  is  a  scheme  for  introducing 
rupee  paper  upon  the  German  Bourses.  For  some  years  past, 
as  soon  as  Germany  liegan  to  desl  in  any  foreign  government 
bonds  there  was  a  very  considerable  rise,  and  it  is  hoped  that 
the  same  will  happen  now  if  rupee  paper  can  be  introduced; 
but  it  is  to  be  recollected  that  there  has  been  a  very  long  period 
of  speculation  in  Germany,  that  there  has  been  a  break. 
down  on  the  Bourses  there  in  industrial  securities,  that  the 
iron  and  coal  industries  are  not  so  flourishing  as  they  were, 
and  that  the  banks  are  believed  to  have  committed  themselves 
very  deeply  to  all  sorts  of  speculations.  Whether,  therefore, 
Germany  can  invest  very  largely  in  Indian  rupee  paper  re- 
Tiiains  to  be  seen.  It  is  also  questionable  wnether  German 
investors  will  highly  value  a  security  which  has  fluctuated  so 
widely  as  rupee  paper  during  the  past  fifteen  or  sixteen  years. 


The  rise  in  tlie  Bank  rate  not  only  stopixid  the  advance  in  it, 
but  caused  a  decline  of  alxiut  J^d. 

Tlie  attempted  revolution  in  Buenos  Ayres  has  bad  less 
effect  upon  markets  here  tlian  might  have  been  expected 
beforehand.  The  chief  reason  no  doubt  is  that  since  the  mid- 
dle of  June  the  accounts  open  for  the  rise  have  been  immensely- 
reduced.  The  readers  of  The  Chroxicle  will  recollect  that 
the  banks  then  began  calling  in  loans,  and  that  the  monetary 
pressure  compelled  operators  to  continue  selling  for  nearly  a 
month.  Brokers  generally  became  alarmed  at  this,  and  ad- 
vised their  clients  to  close  their  accounts.  At  the  fortnightly 
settlement,  which  began  here  on  Tuesday  morning,  it  was 
found  that  the  accounts  hnd  in  fact  been  further  reduced 
within  the  preceding  fortnight.  The  banks  with  diflSculty 
were  able  to  get  five  per  cent  for  the  loans  they  made,  and  in 
the  afternoon  of  Tuesday  even  that  could  not  bo  obtained. 
Within  the  Stock  Exchange,  too,  rates  were  decidedly  easier 
than  they  had  been  at  the  preceding  settlement.  Besides,  as 
has  more  than  once  been  pointed  out  in  this  correspondence, 
there  is  very  little  floating  Argentine  stock  in  the  market.  The 
S3U03  made  three  or  four  years  ago  were  eagerly  taken  up  by 
the  investing  public.  They  came  out  at  a  time  when  money 
here  was  exceedingly  abundant  and  cheap,  and  the  terms 
offered  were  favorable  to  investors.  The  more  recent  issues, 
however,  were  not  taken  by  investors,  partly  because  the 
amounts  raised  by  the  republic  had  then  become  excessive, 
partly  because  the  terms  offered  were  not  acceptable,  and 
partly  because  the  schemes  themselves  were  in  many  cases 
bad.  The  later  issues,  therefore,  are  in  the  hands  of  the  issu- 
ing houses,  underwriting  syndicates  and  trust  companies. 
Investors  as  yet  have  not  become  so  frightened  as  to  sell  thei  r 
stocks  at  a  loss,  and  the  trust  companies,  syndicates  and  great 
houses  of  course  desire  to  support  the  market.  Therefore, 
dealers  are  afraid  to  buy  except  when  they  have  reasonable 
grounds  for  thinking  they  can  sell  again,  and  it  is  practically 
impossible  to  bear  the  stock  on  a  considerable  scale. 

There  having  been  no  panic  in  Argentine  securities,  the 
other  markets  were  only  moderately  affected  ;  but  all  the 
same  there  has  throughout  the  week  been  large  selling  of 
securities  entirely  unconnected  with  the  Argentine  Republic 
such  as  Guinness  Brewery  stock,  Mexican  Central  bonds, 
American  railway  securities,  and  copper  shares.  The  selling 
has  been  largely  by  those  interested  in  Argentine  matters.  In 
fact  it  is  obvious  that  those  who  are  deeply  committed  in 
Argentines  must  realize  on  securities  that  are  readily  salable 
to  be  able  to  protect  themselves  in  case  of  accidents.  The 
failures  of  the  revolutionary  movement  and  the  belief  that 
President  Celman  will  resign,  and  will  be  succeeded  by  a 
President  agreeable  to  the  great  financial  houses,  strengthened 
markets  on  Tuesday  afternoon  and  Wednesday.  There  was, 
as  already  said,  a  good  deal  of  activity  in  Indian  Rupee  paper. 
There  was  some  rise  in  British  railway  stocks,  and  generally 
there  was  a  disposition  to  take  a  more  favorable  view  of  the 
markets.  But  the  raising  of  the  Bank  rate  on  Thursday  caused 
a  general  fall,  and  inspired  a  very  uneasy  feeling.  Rightly 
or  wrongly,  the  Stock  Exchange  in.aists  that  at  this  par- 
ticular moment  the  directors  would  not  have  put  up  their 
rate  if  they  did  not  know  of  something  unpleasant  about 
to  happen. 

The  railway  dividends  continue  fairly  satisfactory.  During 
the  past  half-year  the  gross  receipts  increased  very  largely, 
but  the  working  expenses  also  increased  heavily.  Still  most 
of  the  companies  have  been  able  to  pay  higher  rates  of  divi- 
dend than  at  this  time  last  year.  Up  to  the  present  fourteen 
companies  have  announced  their  dividends.  Seven  are  at 
higher  rates  than  twelve  months  ago,  four  are  at  the  same 
rate,  and  three  are  at  lower  rates.  One  or  two  companies 
which  pay  the  same  rate  could  have  distributed  somewhat 
more,  but  they  preferred,  as  a  precautionary  measure,  to  cany 
forward  larger  balances  to  the  new  half-year.  During  July 
the  gross  earnings  have  continued  to  increase  very  satisfac- 
torily. Twelve  months  ago  trade  was  exceedingly  good,  and 
the  receipts  larger  than  they  had  been  for  a  long  time  previ- 
ously. But  this  year  they  are  still  larger.  From  all  this  it  is 
evident  that  general  trade  as  yet  has  received  no  check,  but 
continues  steadily  to  improve.  This  inference  is  confirmed 
by  the  Clearing  House  returns  as  well  as  by  the  Board  of 
Trade  returns.  In  Scotland,  indeed,  there  are  complaints  that 
the  orders  for  new  ships  continue  exceedingly  scarce,  but  in 
the  North  of  England  new  orders  have  been  placed  during 
the  last  week  or  two  more  freely  than  for  a  considerable  time 
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before.  Wo  are  threatened,  however,  with  a  great  railway 
and  dock,  strike  in  South  Wales. 

The  weather  continues  favorable,  and  there  is  little  change 
in  the  wheat  market. 

The  rates  for  money  have  been  as  follows: 


London 


Jim«S7 

July    4 

"     11 

"     18 

Ang. 


4 
4 
4 
4 

4 

lis 


Open  market  rates. 


Bank  Biilt. 


Three 
Hontht 

\9H*  - 

4Ma 


Trade  BiUi. 


Four 
Montht 

3X94 


rour       Ste      Three 
Uonthe' Monthi  Months 

m®  -  3«a  -SH9* 

-  ma  -,4«»  -  4xa  -  4«a  -,4«®6 

4  'a  -'4>^»  -  4H»  -!4    a4M  4M®1W  4«®5 
S%a  -J4    «  -  4    ®  -4    (94«:4i<a4K4X®4M 


Sfce 
itfonths 

SX«4 

4  a- 


Intereet  allowei 
for  depositi  i1/ 


Joint 
Stock 
Banks. 

iH 
3^ 


IMsc't  H'>' 


At 

Call. 


7  to  14 
Dav>. 


iH-SH 
3)4-3« 
3M-3M 
3K-3M 
3«-3M 
|lM-4W 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


AtlQvat  1. 

July  25. 

Ju)i/  18. 

Ju!]/  It. 

InterMt  at 

Bank 
^tate. 

Op«n 
Karksi 

SM 
3H 
^% 

z« 
z« 

4 

3M 
5 
3 

Bank 
Bate. 

4 

4 

4 

2»< 

3 

4 

4 

5« 

3« 

Open 
Market 

~2>i~ 
3 
3X 

2« 
2»t 

4 

S9« 

S 

Bank 
Bate. 

3 
4 

4 

4 

i% 

3 

4 

4 

5:^ 

3M 

Open 
Jlforket 

8>i 

3« 

3J^ 

2Hi 

2« 

4 

8?^ 

5 

8« 

Bank 
Rale. 

3 
4 
4 

4 

2X 

3 

4 

4 

6}^ 

3>4 

Open 
Morkel 

Pn^g        

8 

4 

4 

4 

8« 

S 

4 

4 

3« 

2« 

Berlin 

3 

Frankfort 

HambnrK 

Amsterdam.... 

Brussels    

Madrid 

8!i 

3 

2Ji 

2j« 

4 

Bt.  Petersburg. 
Oopenhaj^eTi — 

5>^ 

The  following  retura  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

JvXySa,  Jtlti/81,  Atui.l,  AuQ.i, 

1890.  1889.  1888.  1887. 

iE  £  £  £ 

Circulation 25,327,115  2.5,495,990  25,210940  25,593,345 

Public  deposits 3,371,878  6,387,B07  3,587,483  3,109,041 

Other  deposits 27,617,983  27,939,637  25,285,006  25,782,805 

GoTernment  securities 14,403,257  19',ai4,928  16,717,838  16,597,472 

other  seoarities 22,715,360  19.958,088  18,683,423  10,294,701 

Reserve 12,035,144  12,251,6.38  11,682,085  11,131,189 

Coin  and  bullion 20,912,2.59  21,547,628  20,603,025  20,064,534 

Prop,  assets  to  liabilities . per  ct.      38  9-16  36"^  H9?i  38 >8 

Banltrate perot.         6  i^i  i%  S 

Consols 0615-18  98'.«  99!<            

Clearing-Honse  returns 128,845,000  157,123,000  151,695,000  117,254,000 

Messrs.  PLxley  &  Abell  write  as  follows: 

Gold— The  demand  for  gold  has  for  the  moment  ceased,  and  recent 
arrivals  have  been  purchased  by  the  Bank,  During  the  week  the  Bank 
has  bought  £331,000,  while  £225,000  has  been  withdrawn  for  export 
— £100.000  going  to  the  Cape  and  £12.5,000  to  Buenos  Ayres. 
Arrivals:  Natal,  £24,000;  New  Zealand,  £21,000.  Shipments:  To 
Bombay,  Slst,  £19,500. 

Silver— Silver  fell  to  49  %d.  at  the  end  of  last  week,  but  the  market 
has  since  much  Improved,  and  the  price  closes  firm  at  5078d,  Arrivals: 
From  New  York,  £27,000,  Shipments :  To  Calcutta,  July  25,  £5,160; 
to  Bombay,  July  31,  £159,500, 

Mexican  Dollars— These  coin  have  not  commanded  attention.  The 
nearest  price  to-day  Is  49=8d. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Jiilv  31. 

Jltlu  24. 

London  Standard. 

July  81. 

Jul\i  21. 

..     d. 

J.      d. 

d. 

d. 

Bar  Kold,flne....os. 

77     0 

77    9 

Bar  silver oi. 

50H 

49Ji 

Bar  (told,  oontain'g 

Bar  silver,  contain- 

SO dwt8.silTer.oi. 

77  10 

77  10 

ing  5  grs.  gold. oc. 

51M 

5(ii<j 

Bpan. doubloons. ox. 

Caice   sliver oz. 

51% 

53  13-16 

8  Ara.rtoubloons.oi.'  

Mexican  dols — os. 

Ensllsl'  Piiiaaelal  .TIar!cets-Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
August  15  ;  


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-seven  weeks  of  the 
season  compared  with  previous  seasons: 


Wheat cwt  61,630,334 

Barley 13.86S.915 

Oats 11,338,975 

Peas 1,651,270 

Beans 3,211,055 

Indian  com 38,400,450 

Flour 15,230,175 


mPOETS. 
1889-90.    1888-89. 


54,039,931 
17,723,502 
15,057,120 

2,135,416 

2,840.271 
28,594,256 
13,05S,550 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1) 

1888-89. 
54,029.931 
13,058,550 
3:1,485,445 


1887-88. 
44,658,511 
17,937,967 
16,275,568 
2,814,068 
2,526,560 
21,948,703 
16,830,536 


1886-87. 
47.665,887 
15,202.688 
12,436,494 
2,362,282 
2,324,008 
27,459,501 
15,460,190 


London. 


Sat. 


1889-90. 
Import8ofwheat.cwt.51, 630.334 

Imports  of  flour 15,230,175 

Bales  of  home-grown. 43,307,000 


1887-88. 
44,65'<,511 
16,830.536 
36,251,222 


Silver,peroz di  Slfs 

Consols.new,  2%  per  cts.    96i,6 

do      for  account |  96% 

Fr'ch rents  (in  Paris)  fr.  94-00 

U.  8.  4>2S  of  1891 IO5I2 

U.  S.  48  0(  1907 126 

Canadian  Pacific |  81M 

Chic.  Mil.  &  St.  Paul. ...    73% 

nUnois  Central HSJi 

Lake  Shore IH^ 

Louisville*  Nashville..    87^4 

Mexican  Central  48 73i<2 

N.  Y,  Central  &  Hudson.  110 
N,  Y,  Lake  Erie  (feWest'n    26 

do       2d  cons 105^4 

'  -  6158 
83% 
54ifl 
2218 

el's 
3014 


1886-87. 
47,665,887 
15,460,190 
30,187,724 


1889-90. 
Aver.  pric«  wheat  week.358.  Od. 
Av.  pric«  wheat  season. 308.    7d 


Total 110,167,509  101,573,926 

1888-89. 
303.  Od. 
3J8     8d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 
__  Thu  Keek.       L<ut  week. 

2"e»t qre. 2,029,000       1,918,000 

noor,  equal  to  qrs.    218,000  220,000 

»•»•»« qrs.    788.000  824,000 


Norfolk  &  Western,  fref . 
Northern  Pacific,  pref... 

Pennsylvania 

Philadelphia  &  Beading. 

Union  Pacific 

Wabash,  pref 


Mon.      Tues. 


51% 
96>i8 
969,  „ 

93-9212 

10515 

126 
8OI2 
71% 

118    • 

109% 
86I2 
73?4 

IO8I4 
2512 

104:% 
6078 
82 
5419 
21»8 
60 
3014 


511<! 

965ifl 

969) . 
93-9712 
IO3I2 
126 

80 13 

71% 
118 
109% 

8658 

74 14 
109 12 

2618 
105 

6178 

8214 

54% 

2II4 

60 

3018 


Wed.     Thurs. 


511a 

965ip 

969,, 

94-25 

I05I2 

126 
81% 
72% 

118 

110% 
88% 
75% 

10979 
261a 

105 14 
63 14 
83>4 

5458 
2178 

61% 

3058 


5158 

967,8 

9658 

94-55 

xl04% 

126 

8378 

72% 

xll5 

IIOI4 
88 
7513 

1091a 
261a 

105 14 
6314 
831a 
541a 
21% 
6078 
3014 


Fri. 


52 

96I3 

96% 
,94-55 
104% 
126 

84=8 

73% 
II513 
110% 

89 

75% 
110 

2058 
1051a 

64 

8314 

5478 
22% 
611a 
31 


(£>ammtxcinl  mxtX  mtsccHattC0us  Mtws^ 

National   Banks. — The   following   national   banks    have 
recently  been  organized  : 
4,388— The  Citizens'  National  Bank  of   Gatesville,  Texas.     Capital, 

$50,000.    F.  M,  Gardner,  President; ,  Cashier. 

4  389— The  First  National  Bank  of  Grand  View,  Texas.    Capital,  50,- 

000     W,  G.  Davis,  President;  T.  E.  Pittman,  Cashier. 
4.390— The  Hoouiam  National  Bank,  Hoquiam,  Washington,    Capital, 

$50,000.      C.    M,   Parkhurst,    President;    Geo,    W,    Hottges, 

4,391— The  FirstNational  Bank  of  Graham,  Texas.  Capital,  $50,000. 
K.  E.  Mabry,  President;  Wm.  R.  Houston,  Cashier. 
Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $12,293,889,  against  $12,160,605  the 
preceding  week  and  $10,449,932  two  weeks  previous.  The 
exports  for  the  week  ended  Aug.  12  amounted  to  §5, 371, 389, 
against  $5,843,745  last  week  and  $6,646,256  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Aug.  7  and  for  the  week  ending  (for 
general  merchandise)  Aug.  8;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK, 


97,740,269  93,313,801 

1837-88.  1886-87. 

32j.    61.  3  is.    3d. 

308.    7d.  339.    Id. 

of  wheat,  flour  and 


1889.  1888. 

1,549.000  1,793,000 

200,000  184.000 

524,000  395,500 


For  Week. 


Dry  Goods 

Gen'lmer'dise.. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dise. 


1887. 


$3,185,997 
7,006,186 


1888. 


1889. 


1890. 


$2,962,221       $2,999,232!      $4,202,540 
4,287,552         6,462,631         8,090,349 

$10,192,1831   ~$7,249,773j     $9,461,863;   $12,292,88» 

$76,558,9981  .$81,601,370    $84,722,381    $99,346,918 
215,296,503    210,326,862;   225,941,330    238,509,075 

Total  32  weeks.  $291,855,501  $291,928.232;$310,663,711;$337,855,993 

In  our  report  of  the  dry  goods  traie  will  b3  found  the  ' 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  12  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  week... 
Prev.  reported . 

Total  32  weeks. 


1887, 


1888. 


1889. 


1890 


$8,769,434'     $4,830,102' 
181,342,538     173,132,223    202,504,789 


,077,0251  !»3,371,389 


$188,111,972  $177,982,323  $-208,041,814 


198,645,464 


$204,016,853 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  weak  ending  Aug".  9  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK, 


Exports, 


Imports. 


Week.       ISineeJan.l.'       Week. 


Great  Britain ■    $1,765,168  $11,044,669       $ 


Prance. 

Germany . . : 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


1,300, 


4,868 


710.200, 

2,772,835' 

2,363,088 

3,600 

1,271,431 

128,191 


42,000 


Total  1890. 
Total  1889. 
Total  1888. 


6,435 

8,185 


,771,333  $18,294,014   $56,620 

104,000,   40,239,054'         23.878 

26,000.   18,645,230  7,907 


Since  Jan. 1. 


$161,846 

2,505,288 

890,066 

1,384,564 

1«,392 

115,856 

431,133 


$5,507,134 
4,507,501 
4,539,516 


Silver. 


Exports. 


Week. 


\SineeJa)i.l. 


Great  Britain ' 

France 

Germany ' 

West  Indies ' 

Mexico : 

South  America ' 

All  other  countries . . ' 


$11,537,338 

3,100  287,175 


Total  1890. 
Total  1889. 
Total  1888. 


r 


37,538 

22,612 
168,818 


$3,100  $12,053,481 
508,550,  12,317,521 
429,300       7,335,958 


Imports. 


Week. 


24,259 


3,540 

74,482 


$102,281 
3,157 
1,302 


Since  JuH.l. 

$1,467,906 
1,351 
542,617 
324,139 
355,044 
184,089 
624,396 


$3,499,543 

912,800 

1,144,197 


causT  16.  1890.J 
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Of  tlu"  nbovo  imports  for  the  week  in  1890  $2,000  were 
American  f^oUl.  0(  the  exports  during  the  same  time  $i,HQ 
8  were  Anu'ricau  gold  coin. 


Consnmerg  Was— fhicairo  Gas.— The  first  mortgage  5  per 
cent  bonds  for  $8,883,000  of  the  Consumers'  Gas  Company  of 
ChioaKo  were  listed  this  week  on  the  New  York  Stock 
Exchange.  Tlie  bonds  are  guaranteed  princi|>al  and  intereHt 
by  the  Chicago  Oas  Company.  Almost  the  entire  capital 
stock  of  this  company  is  placed  with  the  Fidelity  Insurance 
Trust  &  Safe  Deposit  Company  of  Philadelphia  under  a  cer- 
tJiin  deed  of  tni.st  for  the  benefit  of  the  sharehokU-rs  of  the 
Chicago  Has  Company.  This  comimny  owns  the  entire  capital 
stock  (?8(K).()00)  of  the  Hyde  Park  Gas  Company  ;  also  $7»4,200 
entire  caiiital  ^800,000)  of  the  stcckof  the  Lake  Gas  Company. 

New  York  Stock  Exchange— New  Securities  Listed.— The 

following  liave  been  added  to  the  list: 

Ukion  Pacific  Dejtv'eu  &  Gulf  Railway  Company,— 
$1,364  000  cons.  Ist  mortgage  5  per  cent  gold  bonds. 

Consumers'  Gas  Company  of  Chicago.— $3,832,000  first 
mortgage  5  per  cent  bonds,  guaranteed  by  Chicago  Gas  Co. 


— The  city  of  Austin,  Tex.,  invites  bids  until  Oct.  15  for 
$400,000  .5  per  cent  bonds,  being  part  of  an  issue  of  $1,400,000 
authorized  for  the  purpose  of  constructing  a  complete  system 
of  water  works  and  electric  lighting.  Any  bidder  taking  the 
•whole  400  bonds  now  otTered  for  sale  shall  have  the  option  of 
taking  the  remainder  of  the  issue  at  the  same  price,  the  bonds 
to  be  delivered  during  the  next  two  years,  as  may  be  agreed 
upon. 


United  States  Snb-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale.   I    Rtteipl:    i  Payment: 


Balances. 


Coin. 


Aug.    9|  2.017,701|  2.318,053  162,000,361 

••     ll!  3,386,789'  2.14!»,4.il!l62,031,280 

"    12!  3,0(12.980  2,88.5.323  162,061.802 

"    131  2,703,880  2„')r)0,OH3  161,834.039 

"    141  2,509,093  2,766.575  l«l, 749,069 

"    15,  2,632,305,  2,712,416  161,759,652 


Coin  Cert's. 


Currency. 


$ 
18,815,603 
19.942.491 

19,840.693 
20.215.620i 
20.116,539; 

19,863,8841 


7,366,109 
7,445,039 
1,022,512 
7,041,186 
7,567,755 
7,729,715 


Total      1   16,252,7281   15,381,901 


Anctlon  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

40  rtroiidway  Ins.  Co 140 

6  Corn  Kxihiin),"'  Hank 251 

144  Citizens'  Xal.  lianlc 170 

SOContincntnl  Nat.  Bank...  143 
28  Rciiss.  .fe  Hur.  KK.(fCuar.).183 
39  Vuitcil  X.  .1.  KR.A-C.  Co».229i2 
20  KiitKfrs  Firn  Ins.  Co 1 271-2 

10  Amerioau  Kxch.  Nat.  Bk.lOOio 
56  Central  Nat.  Bank 139 

11  National  Park  Hank 320 

4  Pennsylvania  Coal  Co. ..299 
1  Wemb.  N.  Y.  Proiluce  Ex. 

(all  (lues  paid) $7.")0 

50  National  iVwayBk.. 296-298 ^4 
35  Gprman-Anicrican  iiauk.  125 


Bonds. 

$2,000  Metropolitan  G.  L.  Co. 
of  N.Y.  08.1901,  F.  <feA IIII2 

$4,300  HtateofTcuncsee  Set- 
tlement 3h,  1913.  .1.  &  .7  72% 

$3,000  Del.  Lack.  &  West.RR. 

^  l8teon.78,1907,M.&8.13()i4&iilt. 

$5,000  Warren  RR.Co.of  N.J. 
2d  78,  1900,  A.  &  O.  15th  ..12258 

$8,000  Con.iol.  GasCo.of  N  Y. 
5s.  rec.,  1908,  M.  &  N 106 

$2,000  Saratoga  Cias  &  Elec. 
Light  Ist  6».  1907 85 

$3,000  Ohio  Valley  gen.  eon. 
&l8t58,1938 75 


FOREION  Trade  of  New  York— Monthly  Statement,— In 
aidition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state 
ment  covers  the  total  imports  of  merchandise, 

IMPOKTS  INTO  NEW  YORK. 


1890. 


Month. 


Dry 


.1. 


&«neral 

Merchan- 

dlte. 


Janaary 

rebrnary . . 

March 

April 

May 


W.747,151 
27,»22.«27 
2S.6I5.'<1B 
40.73i.t40 


7at<ll. 


16.S6«.a(« 
15.705.270 
16,370,193 
».M«,BIO 
8,!«3,0«5    38.934.11l| 

Jnne  15.48«.4U7    37.114.890 

Jnly !   14,214.700    41.452.889 

Total. ...[  99.U4..S7^  Z44.5l8.9-iO 
■ZrOBTS  PBOII  HEW  TOBK. 


48.313,956 
43.718,1971 
44.165.S12 
49,979,050 
47,193.106 
59.600,787 
I  56,667,990 

839.663.898 


Dry 
Soodi. 


Qeneral 

Herehan- 

Mi*. 


* 

15,984,160 
13.798.068 
12.766.553 
18,288.581 

6,871,012 

7,961,666 
12,052,320 

81.72.^.149  226.889.979 


31,642.537 
30.339.290 
aS.544,392 
29.812.048 
86.970,9681 
38,078.681 1 
36.068.098 


Total. 


47,628.717 
44.158,268 
42.310.945 
41.900,629 
43.841.978 
40,040.176 
48.134,418 

308.018.121 


OOTTOMS  BECSIPTS. 


Honth, 


Total  MtrchandiM. 


H'90. 


1889. 


JTontk. 


t        >        $ 

96,506,491    30.136,1441 

97,940,631    96,242,020 


iaavary 

rabrnarr... 

i""'!! 88,483,254 

April ,  28,141,008, 

May i  29,187.97^. 

J""* I  99.057.901 

•'»'» 87,311,440 

T***! 1 198.130.667  198.491,010) 


28.859.635) 
29.108.075, 
28,44li.1i.15 
84.281.774 
8:<.3U4,197{ 


Jan  nary.... 
febmary... 

March 

April 

May 

iane 

July    

Total.... 


At  tftw  York. 


16,823,883 
13,888,815 
12,569,417 
13,518,024] 
10,8;4,836| 
14,498.287 
17,178,583 


use. 


14.081,760 
12,964,911 
13,423.0U4 
11.9«i,778 
11,097.653 
10.697.750 
13,787,330 


titiw  York  City  Bank  Htatement  for  the  week  ending  Aug 
9,  1800.  is  as  followa.     Wa  omit  two  oiphert  (00)  in  all  oatas. 


BAMia. 

(OOf  omUttd-t 

OapteoL 

Surplus, 

Loans. 

areu. 

Lstals. 

DspostU 

.  • 

• 

9 

t 

• 

11,670,0 
8.8875 
6,804:1 

Bank  of  New  York... 

3,000,0 

l.G.'>0.8 

12,060,0 

1,610,0 

790,0 

Manhattan  Co. 

3,060,0 

1,419,4 

9.342.0 

1.864,0 

384.0 

Merchanta' 

3,000,0 

844,9 

8.718.4 

1,063,6 

891,6 

Mwbanlos' 

2,000,0 

1,809,9 

9.171.0 

1,896,0 

423.0 

7,937!o 

Amarica. 

3,000,0 

2,018,6 

12.351.7 

l.C'Jfl.O 

630,0 

10,646,5 

Phenlx 

1.000,0 

633,2 

4.914.0 

1,1168,0 

67,0 

4:679,0 

OttT 

1,000,0 

3,331,8 

9.767.0 

2,881,4 

973,0 

10.844,7 

.1,886:0 

36,80aft 

8,813,6 

Trwlenncn'B 

750,0 
8000 

66,0 
6,289,4 

1,908.8 
32,073,6 

289,1 
7,097,8 

168,6 
1,842,2 

MerchanlH'  Kxchango 

600,0 

125,6 

3,273,0 

830,8 

889,3 

Oallatln  National 

1,000,0 

1,602,8 

6.120.0 

*S*'Z 

868,8 

4,060,8 

Butobora'  A  Drovers'. 

800,0 

287,6 

2,010.9 

386,9 

79,2 

1,803,0 

Meobanlca'  *  Trailers 

200,0 

237,8 

2,817.0 

137,0 

404,0 

3,081,0 

Oieenwlch 

800,0 

117,0 

1.220,0 

142,7 

112,2 

1,175,9 

Leataei  Manufuct'rs. 

600,0 

682,6 

3,104.2 

39S,2 

213,6 

3,560,8 

SeTsuth  National 

800,0 

74,6 

1,348,4 

841,9 

40,3 

1.469,3 

State  of  New  York... 

1,200.0 

448,2 

3,704,2 

166,7 

188.8 

3,697,8 

American  Kichauge.. 

6,000.0 

1,898,8 

17,34P,0 

3,827,0 

1,390,0 

14,968.0 

Comuierce 

6,000.0 

3.227.4 

18,678,8 

1,273,6 

1,994,1 

13,634,7 

BroMlway 

Mercantile 

1,000,0 

1.589,7 

6,739,4 

798,0 

816,6 

4,641,4 

1,000,0 

88.'i,2 

7,010,7 

1,688,9 

778,3 

8,383,9 

Paolllo.... 

422,7 
1,600,0 
460,0 
200,0 
700,0 

864,8 
921,7 
674,0 
286,1 
644.1 

2,738,3 
11,170,9 
6,t08,6 
2,463.6 
4.802.9 

544,0 
3,011,2 
874.6 
247.1 
440,0 

208,6 
616.2 

3,081,4 

13.126.3 

588,3:     5,737.8 

218,7|      3,071,9 

Notih  America. 

866,6      4,723,8 

HanoTW 

1,000.0 

1,459,6 

1.3,448.4 

4,040,7 

729.61   14.920,a 
167,6       3,033,0 

600,0 
600.0 

273,2 
897,5 

2.986.0 
2.810,5 

616,7 
63«,) 

CltlzeDS'.. 

186,7      2,815,0 

Naa««n 

600.0 

208,6 

2,912,4 

238,8 

831,4       3,381,1 

Market*  Fnlton 

760,0 

697,1 

4,270,3 

1,013,7 

189.2      4,624.4 

St.  Nicholas 

600,0 
600,0 

121,1 
260,1 

1,865,3 
2.601,0 

168,6 
489,0 

109,7       1,796,2 

Shoe  A  I.oiiiher 

282,0      3,060,0 

Corn  Exchange 

1,000,0 

1,152,5 

6,838,6 

867,8 

206,0      6,064,4 

1,000.0 
300,0 

307,0 
38B.1 

4,H3I,2 
2,160,0 

370,5 
142,0 

710,0'      4,833.0 

Oriental. 

338,0,      2,060,0 

Importers'  A  Traders' 

l,600,f- 

4,680.6 

20,977,0 

4,712.0 

l,416,0l   21,987,0 

Paft. 

'.^,000,0 

2,416,6 
122,'i 
183,8 

19,778,7 

•2.893.1 

2,687.3,   22.896,9 
130,2      2,390,6- 

North  River 

240,0 
250,0 

2,134.3 
1,210,4 

124.5 
173,9 

East  River 

72,1!      1,065,8 

Fourth  National 

3,200,0 

1,542,0 

18.298,0 

2,8.11,4 

1,507,1     18,034,9 

Central  National 

2,000,0 

510,0 

7,005,0 

910,0 

831,0!     7,391,0 

Second  National 

800,0 

301,3 

4.257,0 

1,129.0 

145,0       5,052,0 

Ninth  National 

750,0 

292,8 

5.228,4 

984,5 

332,61      5,496,6 

First  National 

500,0 

3,314,9 

12,241.3 

4,133,4 
679,6 

910.3    31.191,1 

Third  National 

1,000,0 

246,6 

4,443,0 

705,0      4,546,& 

N.  Y.  Nat'l  Exchange 

300,0 

149,1 

1,442,9 

231,1 

96,2       1,342,4 

Bowery 

250,0 
200,G 

469,7 
447.S' 

2,453,0 
2,817,0 

56-2,0 
701,0 

140,0       2,560,0 

New  York  Conntv 

105,2       3,114.3 

German-Aroericah 

760,0 

256.4 

2,854,11 

410,9 

99,9      2,449,8 

Chase  Nt-tional 

600,0 

850.t 

10,148.1 

2,087,7 

1,003.0     11.851,7 

Fifth  Avenue 

100,0 

778,9 

4,692.3 

1,176,6 

95,4 

5,087,5 

German  Exchange..  . 

200,0 

445,3 

2,969.0 

91,6 

640,0 

3,316,6 

Gerniauia 

200,0 

418,8 

2,315,2 

185,1 

SdS.S 

3,241,0 

United  States 

600,0 
800,0 
200,0 

493,8 
276,8 
324,3 

4,553,9 
8,501,P 
8,278,1 

1,255,4 
671,4 
746.1 

61,1 
810.6 
2.'58.5 

6.464,4 

Lincoln 

8,853,4 

Garfield 

8,833,3 

fifth  National 

160,€ 

294,4 

1,77.3,2 

472,4 

259,2 

2.099,4 

Bank  of  the  Melron... 

800,0 

638,7 

4, '24  6.2 

l,C0O,3 

217,0 

4,846,6 

West  Side 

200.0        253.8 

2,076,0 

2  7  CO 

280,0 

2,128,0 

Seahoard 

600.01       154.7 
200,0        388,1 

3,521,0 
1,424,4 

927,0 
228,6 

895.0 
56.1 

4.850.0 

SUth  National 

1,203,1 

Western  Natlonsl.... 

8,50P,0i       179,6 

9,949.2 

1,5:.1,3 

351,0 

8,250,0 

First  NaUouaI,B'klyn 

300,0|       732,8 

3,910,0 

960,0 

166.0       4,031,0 

60,812.7  59.987,1  406.'.39,5  73.496.0l29.766.3  407.905,2 


Capital  dc 
Banks.       ^umliu.     Lonru.      Specie.     Le^alt.    Deposits.^  OircfVn  OUann^, 


N.  York." 

Inly  12.... 

"     19.... 

"     26.... 

Ang.    2.... 

"        9.... 

Baaton.* 

July  26.... 

Ang.    2... 

9.... 

Phlla.* 

July  26.... 

Aug.    2.... 

9.... 


121,339,2 
121,339.2 
121,339,2 
120,799,8 
120,799,8 

64,685,4 
84,885,4 
64,685,4 

86,793,7 
33,793.7 
35,793.7 


402,982,0  79,255,431,011,0 
402.336,4  76,900,0  32,389,0 
400,030.  :i75,.549,y.  32,726,1 
4Ul,560,9lB0.3tt7,6  32,670,9 
41)8,139,6  73,496,0  28,7ei),3 


166.846,4 
15b.(l36.9 
156,597,0 

98,723,0 
98,844,0 
99.012.0 


9.748,21  4.863,4 
9,081,1  4,444,1 
9,013,01   4,223,5 

25,f.9;,0 
25,128,0 
25,077,0 


S 
415,933,3 
414,2'>e,4 
408,891,5 
415,015.8 
407,305,2 


9 
3,781,6 
3,702,2 
3, 606,  J 
3,628,4 


% 
632  917,4 
650.872.S- 
587.76J.S 
842,304,1 


3,644  t)  666,109,1 


129,567,7  3,225  «  91,053,5 

139,'JT6.2  3.210.0  !i6.8o7.» 

123,792,6  3,217.0  o3,312,» 

97,047,0  2.130.01  65.8J7.a 

96.2'i^.0  2,128.0'  63.283,6 

96,064.0  2.133,0  63,197,3 


Wt  oinit  two  ciptier*  in  all  these  figures. 
datphla,  the  Item  "due  to  other  banKs," 


+  IncludlQA,  for  Boston  and   ohll^ 


—Messrs.  S.  A,  Kean  &  Co.  are  offering  in  our  columns 
170,000  Lucas  County  and  $30,000  Logan  County,  Ohio,  bonds, 
the  advertisement  giving  investors  information  about  the  fiscal 
condition  of  each.  Parties  desiring  county  bonds  should  give 
this  notice  their  attention. 

— The  trustees  of  the  village  of  Tarrytown,  N.  Y.,  will  sell 
at  public  sale  on  Sept.  3  |25,000  4  per  cent  sewerage  bonds^ 
See  advertisement. 


giittUliig  atitX  |!fluauctitl. 


Spencer  Trask  &  Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  Ifork  Cltr. 

ALBANY.  N.  Y.:        SARATOGA.  N.  Y:        PROVIDEMCK.  E.  I.: 
TRANS.ICT    A    GENERAL    BANKING    BUSINESS. 

All  classes  of  Sec-irltles  Bought  and  Sold  on  Commission.  Speoiat 
attention  given  to  nrestment  Securities.  Direct  vlre  U)  each  office 
and  to  Philadelphia  Boston  and  Chioa>ro. 


SPECIAL    NOTICES. 


BT  CITY      AND      COUNTY      BONDS      OF      1»rKSTERP» 

Monleipalitiea  are  dealt  in  largely  by  Messrs.  S.  A.  Kean  A  Co  ,  of 
New  York  and  Chicago.  The  attention  of  Savings'  Bank  ofB^'era  I* 
railed  to  these  securities.    The  New  York  offloe  Is  at  115  Broadway. 


9? .840318!  b7.956.26« 


^T  FIVE  PER  CENT  60-VEAR  GOLD  BONDS  OF  THE 

Kanona  &  PnvttBbargh"  KR.  Co.,  6  per  cent  40-reir  bonds  of  the 
"  Valley  of  Ohio"  RR.  Co.  and  choice  municipal  and  corporation  bonds 
paying  from  3  >9  to  6  per  cent  net,  are  offered  and  recommended  as  dealr  • 
ablciucoiue  Investments  by  Messrs.  JoNBS  A  Failb,  Investment  Bankers^ 
80  Broadway,  N.  Y. 
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DIVIDENDS! 

The  fol!owlnjr  rtividenda  have  recently  been  annoiinceil : 


Name  of  Company. 


Per        When 
Cent.    Payable. 


Railroads. 

Boston  &  Maine,  pref 3 

North  Pennsylvania 

mscellaneons. 


Adams  Exprens  (quar.) 

American  Coal  of  Maryland 

Calumet  &  Hecia 

Standard  Gaa  LUht,  rrof.  (guar.) 


2 
3 


Sept. 
Aug. 


Bookt  Closed 
(Days  tnetusive ) 


1  Aug.  16  to 
25:Aug.  14  to 


Sept.  1  Aug.  16  to  Sept.  1 

Sept.  lOiAuK.  31  to  Sept.  10 

Sept.    15  AUR.  l.l  to 

Sept.  llAug.  27  to  Sept.    1 


WALL  STREET.  FRIDAY.  AUGUST  15.  1890-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  is 
a  much  better  feeling  than  last  week  and  stocks  are  de- 
cidedly stronger.  Money  is  easier  here  and  the  situation 
in  London  has  improved,  the  Bank  of  England  making  a 
remarkably  good  statement  on  Thursday.  The  Treasury  pur- 
chases cf  silver  bullion  under  the  nevs-  law  began  this  week, 
*ut  they  have  been  small  as  yet,  and  it  looks  very  much  as 
if  the  owners  would  hold  back  for  liigher  prices;  in  fact,  there 
seems  to  be  every  prospect  of  a  lively  skirmish  between  the 
Secretary  of  the  Treasury  and  those  who  control  the  available 
supply  of  silver. 

The  Agricultural  Bureau  report  for  August  was  issued  on 
the  9th,  and  showed  so  large  a  decline  for  July,  particularly 
in  tlie  condition  of  com,  as  to  cause  many  persons  to  think 
that  the  damage  by  drought  was  exaggerated.  The  railroad 
-officials  on  some  of  the  far  Western  and  Southwestern  lines 
are  not  depressed  by  the  report,  as  they  say  more  com  and 
other  grain  will  be  moved  at  the  present  prices  than  were 
moved  last  year,  when  it  did  not  pay  farmers  to  send  their 
crops  to  market  at  all.  The  cotton  crop  is  generally  fine,  and 
without  serious  damage  this  month  the  yield  will  be  very 
large. 

Notwithstanding  the  small  summer  business,  seats  at  the 
Exchanges  are  held  much  the  same  as  last  month.  As  a  mat- 
ter of  fact,  tlie  value  of  the  low-priced  memberships  is  regu- 
lated to  a  great  extent  by  the  worth  of  the  life  insurance. 

Seats  at  the  various  Exchanges  are  reported  as  follows: 


EXCHANGE  MEMBERSHIPS. 


Exchange. 


Hex  Yoik  Stock  Exchange  

Ifew  York  Consolidated  Stock  &  Petroleum Exch. 

Kew  York  i-riHluce  Exchange 

Kew  York  Cotton  Exchange , 

>'ew  York  Coffee  Exchange 

Kew  York  Real  Estate  Exch.  &  Auction  Room 

Boston  Stock  Exchange 

Phlladclnhia  Stock  Exchange 

Ciiicapo  Board  of  Trade 


Aug., 
1889. 


Aug., 
1890. 


$19,500 

700 

1,100 

695 

650 

1 ,200  bid 

11,000  bid 

2,600 

1,300 


$21,500b. 

350 

750 

600 

515 

1,350  bid 

19,500  bid 

2,500  bid 

1,150 

rhe  open  market  rates  for  call  loans  during  the  week  on 
•stock  and  bond  collaterals  have  ranged  from  3  to  35  per  cent, 
with  10  per  cent  as  a  fair  average.  Prime  commercial  paper 
ia  quoted  at  50,51^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £1 ,465,201,  and  the  percentage  of  reserve 
to'Uabilities  was  41-93,  a  gainst  36  -60  last  week ;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
■2,250,000  francs  in  gold  and  248,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  9  showed  a  decrease  in  the  surplus  reserve  of  $7,673,550, 
the  total  surplus  being  $1,286,000,  against  $8,959,550  the  pre- 
vious week. 


1890. 
Anjugt  9. 


Differen'gfrom        1889. 
Prcv.  week,    i  August  10 


1888. 
August  11, 


■Capital '  CO 

fiurplus :  59 

Loans  and  dlscta  406 

■Circulation I     3, 

Ket  deposits '407, 

*pecle 73, 

liBgal  tenders i  29, 

Beaerre  held '103 

Legal  reserve 101 


,812,700   60,762 

.987,100   I  54.630 

,13;l„5O0  Inc  .4,578.600  414,545 
,644,900  Inc.  16,500:  3,915 
,905.200  Dec.8,01 0,600  432,503 
,496,0011  Dec.6,871,000  72.588 
,766,300  Dec.2,804,600  42,330 

,262,300  Dec.9,676,20o' 114.91 8, 
,076,300  Dec.2,002,650  108,125, 


I 


,700  63 
,100  49 
,800  3S5 
,200!  7 
.100416 
,3001  88 
,600    39, 

,900  128 
,775  104 


,762,700 
,666,600 
,791,100 
,672,300 
,519,100 
,852,700 
,383,900 

,236,600 

,129,775 


■Sm-plus  reserve  ■      1,286,000  Dec,7,673,550i     6,793,135;   24,106,825 

Foreign  Exchansre,-The  sterling  exchange  market  which 
opened  duU  and  weak,  became  on  Tuesday  stiU  weaker  and 
moderately  active.  The  tone  has  since  been  steadier,  how- 
■ever,  with  lass  doing,  rates  for  money  having  declined.  The 
posted  rates  for  sterling,  which  fell  to  4  84@4  84i^  and  4  88® 
L^,^'  '"''*?  <.^t^**,H  ^"'^  ^^SJ^-  Posted  ^ates  to-day  for 
^Z^^^Tv^^^^^^^}^'^''^  ««^t"^l  ^^^^  are:  Bankers' 
fmi@f8^y^'  '®    83?4:  demand,  4  871^^4  87^;  cables, 

ar^^^ws:'**^  "^  ^'^"^'"^  '^'^^^^  ^°'  *°'«'g'^  exchange 


August  15. 

^me  bankers'  sterling  bills  on  London. . 

rame  commorelaV 

Docnmentary  commercial  '. " 

nrU(trancs) 

Amsterdam  (guilders).'.".;.;;;; 

grankfort  or  Bremen  (relchmftrtesi  


Sirty  Days. 


Demand. 


4  84ifl  4  88>3 

4  82is*4  82:^ 

4  82     »4  82V) 

5  2m®5  20=8  5  l«^a5  isifl 
401,.  3.401s     I     40i4,f405,« 

9468^94^1     I    95%a95'j 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1^  discount,  selling  par(gj^  premium;  New  Orleans,  commer- 
cial, 25(a50c.  premium;  bank,  $1  premium;  Charleston,  buy- 
ing par,  selling  }i  discount:  St.  Louis,  75c.  per  $1,000  dis- 
count;   Chicago,  60@70c.  per  $1,000  discount. 

United  States  Bonds. — Government  bonds  have  not  been 
dealt  in  at  the  Stock  Exchange,  but  purchases  by  the  Secre- 
tary of  the  Treasury  have  been  at  103J^  for  the  4}4  per  cents 
and  124  for  the  4  per  cents.  In  the  aggregate  the  purchases 
amount  to  $3,499,150,  of  which  all  but  $15,000  were  4  per 
cents. 

The  statement  for  this  week  is  as  follows: 


<H  Per  CenU  due  18M. 

4  Per  Cents  «««  1907. 

Offerings. 

Purch'es . 

Prices  pold. 

Offerings. 

Purch'es. 

Prices  raid 

SatoTdar ... 

18,600 

$8,500 

103H 

»3 1,300 

tsi.soo 

124 

Mondsr 

3500 

3,500 

10334 

75,600 

75,600 

124 

Tneadajr.... 



898.610 

890,600 

124 

Wedn'Bdaj. 

8,900 

2,900 

103K 

1.0-5.650 

1.0;5,050 

12* 

Thursday... 

10S« 

119.450 

119,450 

124 

Friday 

lOO 

100 

E85..550 

•    285,550 

124 

Total.  .  .. 

» 15.000 

116,(100 

108« 

t2,484.160  13.484,160 

124 

The  closing  prices  at  the  N.  Y.  Board  have  baen  as  follows  : 


Interest 
Periods 


4>38, 1891.  .. 
4'ss,  1891.,.. 

43,1907 , 

4s,  1907 

6s,  cur'cy,'95 
6s,  cur'cy,'96 
63,  cur'c.v,'97 
63,  cur'or,'98 
6s,  cur'jy,'99 


,...reg.;Q.-Mch. 
..coup.  Q.-Mch. 

reg.  Q.-Jan . 

. .coup. I Q. -J an  . 

reg.  J.  &  J. 

reg.  J.  &  3. 

reg. 'J.  &  J. 

reg.  J.  A   J. 

reg.  J.  &  J. 


Aug. 
9 


Aug. 
11. 


Axig. 
13. 


Aug. 
13. 


A  MO. 

14. 


Axig. 
15. 


•10258  •10258 

•lt.3%*103% 
'123Ts  ♦123'8 
'Va-Ts  U23-'8  * 
♦1121s  *112»a- 
•115     i*115    i 
*11 714*11714 

l*1191ll  *119l2 

1*123    1*123 


10258-10258 
10334  *103% 
124  1*123% 
12  i  '12311 
11212*11219 
115  ,*115  1 
11714*11714 
11913*11912 
1^3     ,*123     I 


*1025s 

*103fSi 

*123:<4 

•12334 

*112i2 

*115 

*117»4 

•11912 

*123 


*102.'8 

•1033t 

•123:^4 

•123% 

•II213 

•115 

•11714 

♦1191a 

♦123 


*  This  is  the  prioe  bid  at  the  morning  board ;  no  sale  was  male. 

State  and  Railroad  Bonds. — Quotations  for  State  bonds 
are  lower  than  they  have  been  of  late,  Alabama  class  A  being 
yesterday  at  105  asked  and  Louisiana  7s  99  bid.  The  sales 
comprise  the  following:  Tennessee  settlement  33,  $1,000  at 
73i<,    and  District   of  Columbia  3-65s  registered,   $1,000  at 

Railroad  bonds  have  been  irregular,  prices  having  suffered 
somewhat  early  in  the  week  through  sympathy  with  the 
stock  market.  Most  issues,  however,  have  regained  what 
they  lost,  though  quite  a  number  close  lower  than  last  week. 
Among  the  more  interesting  changes  was  the  advance  on 
Wednesday  in  Shenandoah  Valley  general  6s  from  55  to  57?4, 
the  closing  price  to-day  being  57  bid  and  60  asked;  Philadel- 
phia &  Reading  3d  preference  incomes,  which  closed  a  week 
since  at  i^%,  went  to  40^^,  and  to-day  sold  at  43^^.  Prices 
for  some  prominent  issues  have  this  week  been  lower  tlian  at 
any  time  before  this  year,  the  following  being  instances  : 
Ches.  &  O.  consol.  5s  selling  at  99}^;  Kings  Co.  5s  at  100;  Nickel 
Plate  4s  at  92;  Richmond  &  West  Point  Terminal  5s  at  76i^, 
but  closing  at  78. 

Railroad  and  Miscellaneous  Stocks.— The  strike  on  the 
New  York  Central,  and  still  more  the  unfavorable  bank  state- 
ment on  the  9th,  with  the  flurries  in  the  money  market,  pro- 
duced an  unfavorable  condition  of  affairs  for  stocks  in  the 
early  part  of  the  week.  A  fall  of  one  or  more  points  was 
common,  and  in  a  number  of  cases  our  record  shows  the  low- 
est price  of  the  year  was  made.  New  York  Central  on  Satur- 
day touched  105,  the  lowest  price  previously  for  the  year 
being  106  in  February  ;  to-day  it  is  quoted  at  107}^.  Union 
Pacific  went  from  59%  lajt  week  to  57J^,  but  has  risen  since  to 
60}^.  A  general  recovery  has  followed  the  tumble,  the  market 
being  strong  to-day,  and  most  stocks  are  near  the  prices  ruling 
before  the  decline. 

Denver  &  Rio  Grande  preferred  has  advanced  sharply  upon 

f'urchases,  it  is  said,  by  parties  who  are  bulls  on  tliis  stock, 
t  closed  on  August  8,  at  53%,  declined  later  to  51%,  and  to- 
day sold  at  56J^.  Delaware  &  Hudson  had  been  rather  weak 
for  some  days,  and  on  the  announcement  of  the  strike  at  Albany 
on  Tuesday  the  price  fell  off  to  160,  closing  to-day  at  I64J2,  tlie 
strike  having  proved  a  small  affair.  Louisville  &  Nashville 
has  been  rather  active,  and  to-day  the  price  advanced  to  88.  an 
improvement  of  2%  points  on  last  week's  closing.  Long 
Island,  top,  sold  this  morning  at  94,  an  advance  of  IJ^  points. 

Sugar  Trust  certificates  made  a  sudden  spurt  on  Thursday, 
and  rose  from  81  to  83%,  on  a  rumor  that  a  decision  favorable 
to  the  Trust  was  shortly  to  be  rendered.  Lead  Trust,  too,  ad- 
vanced to  211.^.  Pipe  Line  certificates  have  ranged  from  90 
to  93%,  the  last  price  being  91%. 

The  Secretary  of  the  Treasury  on  Wednesday  made  his  first 
purchase  of  silver  under  the  new  law — 310,000  ounces  (out  of 
1,000,000  ounces  reported  offered) — at  a  price  not  made  public. 
To-day  he  has  purchased  a  further  amount  of  417,000  ounces. 
The  sales  of  silver  certificates  at  the  Stock  Exchange  have 
aggregated  for  the  week  2,211,000  ounces,  at  prices  ranging 
from  112V^@114Jg.  The  sales  were  especially  heavy  and  the 
price  was  highest  to  day. 

The  price  clases  at  114%,  against  112%  a  week  ago.  The 
sales  were  as  follows:  Saturday  219,000  ounces  at  113%(a  113, 
Monday  348,000  at  \n\i($nm,  Tuesday  143,000  at  112i;@ 
n%Ji,  Wednesday  135,000  at  113^®  112%,  Thursday  320,000  at 
112i^@113%,  Friday  1,046,000  at  114Ji®114%.  Total,  2,211,000 
ounces  at  112ii'3114J^. 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  If  EEK  ENDINO  AUG.  19,  AND  SINCE  JAN.  1, 1«>90. 


STOCKS. 


HIQHKST  AND  LOWEST  PBIO£S 


Saturday, 
Aug.     9. 


Arllve  KR.  Htockn. 

AtxhiHOM  Top.  Sc  SttUta  Fc — 

Atluiilli' A-  I'uolflo 

Cunihdtiin  l*ii<'itlr 

CAiiada  .'^oiitlu'rii 

Ceiitrul  ot  NfW  Jersey 

Cfcutral  J'aclllc 

Ob«»aucak«  iO.— Vot.Tr.ccrt, 

Do  do    l«t  pro(.. 

Do  do    2Upref... 

CblcoKo  Sc  Alton 

Clilr.  &  Atl.  Honor. Tt.  Roc... 
Ctilcaifo  BurilnKlou  &  Qiilnoy. 
ClJicaco  &  Kastorn  Illinois.. 

no  pref... 

ChlctxoMllw-ankee&Bu  I'anl. 

Do                            prof. 
Cblciwo  ic  Northwestern 

Do  prof. 

Cliloaco  Rock  Island  .tPnclHc. 
OUlnitKi  St.  Louis  &  Pit  tsbnvK. 

Do  pref. 

OhicaKo  St.  Paul  Mln.  &  Om.. 

Do  pref. 

Cleve.  Cineln.  Chic.  &  St.  L... 

Do  pref. 

OolumljiisnocklnKVal.  <fcTol. 

Delaware  A  Hudson 

Delaware  Lnpk.twunna<%SVesl 
DcuTpr  &  Rio  Grande 

Do                            pref. 
Baet  Tennessee  V».  &  G» 

Do  iBt  pref. 

Do  2d  pref. 

EvBu«vllIp*Terre  Haute ;,x„ 

flroat  Norllieni,  pref 80 

ntlnois  Central 'llo 

Iowa  Central 

,  ^  Do  pref. 
Iiake  Erie  ds  Western 

Do  nref 

lake  ShoreAMlob. Southern. 

Long  I.sland 

I/onlsville  &  Nashville. .  . 
lioaia.  New  Alb.  &  Chicaso ... 
Manhat;:m  Elevated,  couso!.. 

Mexican  Central 

Michigan  Central 

MUwaukee  Lake  8h.  &  West.. 
„,      Uo  pref. 

Minneapolis  A  St.  Louis 

„       Do  pref. 

Mo.  K.  A  Tex.,  all  a.ss'nt  paid 

Missouri  I'.iolflc 

Hoblle  AOUlo 

Nashv.Cbattanooea&St.  Louis 
New  York  Central  A  Hudson 
Sew  York  CMc.  A  St.  l.oni9.. 

Do  1st  pref 

_       Do  2d  pref. 

Sew  Y'ork  Lake  Erie  A  West'n 
_       I>o  pret. 

Hew  York  A  New  Eneland.. . 
New  York  New  Hav.  &  Hart 

New  York  Ontatio  &  West 

Sew  York  Susquehan.  A  West. 
_    .  Do  pref. 

Sorfolk  A  Western 

_       Do  pref 

Sorthern  Paclflc 

-^.    ^''  Pr^f . 

Ohio  A  Mississippi 

Ohio  Southern 

OrcKou  KyA  Navigation  Co 
OreKon  Sh.  L.  A  Utah  North. 
Oreeon  A  Trans-Continental. 
Peoria  Decatur  A  Kvansville 
Phlla. A  Read. Vot.  Trust.  Cert. 
BlobmondAWestP't  Terminal 

....    -''°  pref. 

Klo  Grande  Western 

„       Do  pref. 

Rome  Watertown  A  Oirdensb'g 
St.  Louis  Alton  &  T.  H  ,  pref 
St.  L.  Ark.  A  Tex.,  trust  rec. 
Bt  Louis  A  San  Francisco 

Do  pref. 

«    „  ^^  .  «  l8t  pref. 

Bt.  Paul  A  Duluth,  com....... 

Do  pref 

Bt  Paul  Jllnn.  A  Manitoba 
Southern  PacillcCo  . 

Texas  A  Pacitic 

Tnl.  Ann  Arbor  A  N.  M 
Toledo  A  Ohio  Central,  pref" 

Union  Paclnc 

Union  Paclllc  Denver  A  Gulf ' 
Wabash 

Do  .  pref' 

WhcelingA  Lake  Erie.......; 

Do  (to        pref 

Wisconsin  Central  Co...... 

iVIacellaneoUK  Storkxr 
Amer.  Cot.  Oil  Trust  receipts. 

Chlcaeo  CJas  Co 

Ciiizf  lis'  (las  Co.. of  Brooklyn 
'■ "•■  Coal  A  Iron. 


A0\  4m 
•5!<i      7 
79SB    79-B 
S3%    54% 
122     12J 
*31>a    32 
22       22  >« 
(iOWi    61>& 
♦41  "a  .... 
•xl2H  133 
•I3>a    14 
102  >a  103 

■92"  "di>s 

70  71^ 
116>all7^ 
I08>s  lU9Hi 

"Hh  "89% 
'lb\    17 
43 


69»4    70»s, 


2S>3    29 
le4'4  164  I4 
I43's  145'ii 
*17'» 

52^1 
Shi 
*75 

22 


77 
22 


81 
117 
*9        10 
24       24 
IT'S    1712 
*63        631s 
107     108 
•93       94  "i! 
84I3    854 
•42       43 
107     IO712 
22I2    22I2 
95       95 
•91       93 
110^8  111% 

*6  7 

*13        18 


Monday, 
Aug.  11. 


40>e    40% 


78!U    79 

52»8    53% 
121HJ122 
•30      .... 

20 

58 

3939 
12.-* 

13% 


Tuesday,    WednMdoy.    Thumday,        FrtAnr, 
Ang.  12.        AOf.  13.        Aug.  14.         Aug.  15. 


403g    41% 
*6         7% 
79!^    80 
53%    54 
122     124 

*32>4 

20^    21% 
59%    «0 
39''8    40% 
128     134 
•13%    14 
101^  102%i  102%  103% 
44%    44%      44%    44% 

92         92       92 

6H%  e9''9!  69»4  70% 
ll(t  116%!  116%  116% 
107%1()8%I  108"a  109% 


21 

58 
40 

14" 


144     144 

87%    88>4 


'15 


16 
44 
31 


69% 

8% 


19% 
69% 


19 '4 

68'8 

2II4 
100%  102 
iU5      107 

16        16 
'70%    7II4 
'38»4    3914 

25       25% 


31 

•92 
08% 
98  . 
28% 

160%  161 

142%  143% 
17%  17% 
51%  52% 
•8%  9% 
76  76 
22       22 

126 

79%    79% 
xll3    113 
*9        10 

-23        28 
17%    17% 
62        63 

105%  106=8 

93  93 
83%    84=s 
42        42 

105%  106% 
22»4    22% 

94  94% 

93 

110%  110% 

-5  7 

*12% 

18»4 

6814 

19 
100 


17 

19»4 

6914 
20 
10.' 


143     144 

88%    89% 


*16 


17 
44 


*81 

i*90      

69%    70=8 
98%    98% 
28%    29 
160     161 
1433e  144% 
17%    18% 


52% 

8% 
*74 
*21% 
120 


5378 
8% 
77 
23 
120 


80%    80% 
'111     112% 
*9        10 
25%    26I4 
*17        18 
■  61%    62% 
IO714  107''8 
93       93 
84%    85% 
42       42 
106%  IO714 
22»4    23»8 
96       97% 
*91        93 
110%  110% 
7 


41       41^6 
'6>*      7 
79\    81  >4 
54    ^84% 

•123    las 

Sllg    32 
2l>»    21% 
♦59H    62 
•41%    42 
•128     134 
13<s    14 
IL01%103% 
45       45 
91%    91% 
70%    71 
117     117 
109%  109% 
143     144 
88%    8i»% 
•15       17 

44 

31%    31% 


7014    71 


29>4    29% 
160%  162 
143%  144% 
18%    18% 
54*4    64\ 
•8%      9»4 
♦74       77% 
•22       23% 
120     120 
•80%    S2 
111      113 
•8%      9% 
'23       28 


18 

03 
107 
■>93 

85% 


18 
63 14 
108% 
94% 
86 


IO514  106 
16        16% 


•12% 
•18% 

69 

21% 
101 


17 
19% 
70% 
21% 
102 


47''8    48'8 
260     265 

18        18 


•31 


•59% 
33% 
80% 

•23% 

•20 

•91) 
43 
45% 
19% 
42% 
20 
79 

♦20 
48 


125 
♦12>4 


7% 

32% 

20 

60% 

34 

81 

24 

23% 
101 

43 

46 

19% 

43% 

20% 

79 

22 

48 
117 


12% 


•71 

•36 

•93 

♦109 

29 

19 


75 
38 
97 
111 
29  "4 
19 '4 

39%    395? 

90     100 


69 

38 

24»8 

61 

46% 
'260 

17% 
7 
•30 


69 
38 
25 
64 

48 


106%  106% 

16%    16% 

•70       71 

•37%    38% 

25%    25»8 


18% 

7 
32 
20 
59  »8    60 
32%    33% 
79%    80% 
23       23 14 
20        20 
99     100 
43       43 


44% 

19'4 

40% 
19=8 
77% 


49 


125 
12 


45% 
19% 
42% 
20  >4 
78 
22 
49 
117 


12 


•72 


56 
75 


r>H~f, 

60 

32 

33 

12 

12 

24% 

25% 

37% 

38 

75% 

76»R 

24% 
29 

25 
29% 

109     111% 
28%    29 
18=8    19 
39%    39% 

'90     110 
5714    58% 


47%    4?% 
•260     270 
18%    18% 
'7  7% 

•30       3': 


60'>8 
33 
80 
2314 
20 
•99 


60% 
33% 

SO'e 
24 
20 
100% 


42'^    42.'Sf 
44%    47  »4 


40% 
20 

•77% 


42"e 
20% 
79 


125 
•11% 
•30 
•55% 
74>4 


117 


12% 
35 
58 
74 '4 


31 
11% 
23'8 
36 14 

74=8 
24 


32% 
12 

24% 
37''8 
75% 
24%l 


Cohuiiliiis  A  Hocking  Coal 
Coiisdiiclatcd  Gas  Co 

DisIilUnu-  A  Cattle  F.  Co. 

Edi.«on  (icneral  Electric. 
Laclede  Gas  (St.  Louis)..  "" 
National  Uad  Trust.. 

OrcEon  Improvement  Co 

Paclflc  Mall 

Pi->c  Line  Certiflcates'C 

Pullman  Palace  Car  Co      "  " 
Bilver  Bullion  Certltlcates 
Hh  sar  Rctlnerics  Co 
TeunessfcCoal  A  Iron!!"!!!' 
,«.      '^'>  do         pref 

^xas  A  Pacitic  Land  Trust.". 
Western  Union  Teletrranh 


53 

88% 

49 14 

28 

99 
•45 
103 
•19 

19% 
♦45 

44 

91^8 
213 


53% 

88% 

50% 

30 

99% 

46% 
107 

20 

20 

47 

44 

93=8 
215 


2914 
53%; 

88%' 


112%  113 
80%    81% 
44       45% 


•19 

83 


21 
83% 


29>4 
52 

'88 

48%  49 14 

28%  29% 

98  98%, 

45  45    I 

103     i03 

18  19% 


109 

29 

19 

39 
•90 

5? 

30=8 

12 

23 

36=8 

75 '4 

2II4 

29% 
53 


111% 
29% 
19% 
39% 

100 
59% 
32% 
12 
23% 
37^8 
76% 
24% 


42        43 
106%  107 
23%     21% 
•95%    96 '4 
•91        93 
110     110 
•5%      7 
'12%    17 
19%    20 
69%    70=f 
21%    21% 
100     10: 
106%  107% 
•16%    17 
70       70 
38       88 
25%    257( 


82 

54 

123 

31 


41%    42% 
6  0 

82% 

54% 

123s 

31 

21i<B    21% 
'59       62 
40%    40% 
128     134 
'13%    14 
102     103% 
45       45 
92        92 
70%    71% 
117'8ll8 
109%  110% 
•143     144 
87%    89 
15 
37 
31 
92 
70%    71% 


15 

43 
32 


47%    48% 
255     265 
19       19% 


-7% 
32 


7% 
32 
20 


34 


•61% 

34 

81  _      _ 

•J3%  24% 

«20  23 

100  100 

43  43 

46%  47% 

'19  21 


42 
20«B 
77% 
20 
•49 

i'25" 
12 


42''8 
21 
80 
20 
50 
117 


12 


75       75 


109  111% 
29%  29% 
19%  19»9 
39%    39% 

•93  100 
58%  59% 
32  32% 
12  12% 
25%  25% 
37%  38 
75%  76% 
25%    26% 


29%    29% 
162%  163 
143'8  I44T8 
18        19 
56       56% 
8'8       8-'i 
•73       77 
'22        23 
>121     126 
80%    82 
113     113 

*8%      9% 
♦24       27 
17%    17''8 
63%    63=s 
107     108% 
93%    93% 
85%    80% 
•41%    43 
107     107 
23%    24% 
96        96 
•91       93 
■109     111 
•5%      7 
-12%    17 
19%    19% 
69%    70% 
21''8    22 
100     103 
106^8  107% 
•16%     1678 
70%    70% 
'38       39 
25%    26% 


47%    4  8=8 
'255     263 
19        19% 
•7%      7% 
•31       33 


62  62 

33%  34% 

81%  81% 

24%  24% 

•20  22 


42%  43% 
*0%  7% 
82%  82% 
54Sg  55% 
123%  123% 
•32%  88% 
22  22% 
01  61 
41%  42 
•128     134 


14 

101 

45 

93 

71% 


14 
103% 
45% 
93 
2% 


118     118 
110%  111 
143      144 
88%    8978 
15        15 
4UA    40% 
31        31% 
'90       99 
71%    72 
99       99 
30       30% 
164%  164% 
14478  146% 
19        19% 
56%    567e 
'878      9% 
*74       77 
•22%    23 
120      126 


•82 
111 

8 
•24 


83 
114 

8% 
28 


17%    18 
''63%    63% 

108  108% 
04        94 
8678    88 
43        43 

107%  108% 
•24%    24% 
•95        97 
•91        93 

109  111 
-3%      7 

•12%    17 
1978    20 
70%    71% 
22%    23% 
100      105 
107%  107% 
•16%     17 
•70%    71% 
•38        39 
26%    26% 


Sale* 

of  the 

Week, 

Share*. 


RangABInoeJan.  1. 1800. 
Lowest, 


134,770  30%  .Ian.  1ft 
10<)|  4%  Feb.  27 
8,100  71%  Mar.  Hi 
7,085;  52%  Feb.  27 
1,570  115%  Feb.  4 
l,007j  30  .Mar.  27 
6,058  20  Auv.  11 
2,515l  58  Mnr.  1 
2,900,   37%  Feb.  21 

1120     Mar.    6 

200      6'>8Feb.  28 

17,689  101      Aiie.  l." 

2,070;   26%  Feb.     S 

810    70     Feb.     3 

83,130    06%  Mar.     4 

2,920  112%  Apr.     9 

10,872107     Feb.  21 

120  140     Feb,      " 


33,449    87%Au(r.  11 

200    15     July  22 

62    40%  Aug.  15 

400    31     Mar.     ti 

90     Ang.    7 

66%  Feb.  21 

96     Feb.  1~ 

18%  Jan.  13 

147     Jan.     2 

53,948' xl34%  Apr.  2 

860    14%  Apr.     1 

45     Mar.  2<i 

8%  Apr.  14 

67     Jan.     6 

20%  Jan.  20 

96     Jan.  17 

71     Fob    19 


28,833 

216 

5,.30O 

2,.59l 


10,877 
310 


350 
400 
750 


400 


xll3  Aug.  11 


99 
43 


99 

42 

46%  47 

•19%  21 

42%  43% 

20%  21% 


80 
22 
49% 

117 

125      .... 
•11%    12% 


'77% 
•20 
49 


93 

109 
29% 
19% 
39% 

•94 

5878 

32% 
•12 
25% 
37% 
73% 
26% 


93 

109 
30 
20% 
39% 

100 
59% 
32% 
12% 

2578 

38 

75  78 

27% 


29% 
54% 


19%    19% 

19% 

•44       46 

45% 

43       43% 

43% 

91%    92% 

90 

212     212 

213 

113      113% 
80%    82% 


50%  51 
28%  30% 
98  98 
45  45 
105  107 
19        19 


197« 
45% 
44 
92% 
214 


28% 
53% 
83% 
50% 
29% 
98 
43% 
105%  107 
19%  19% 
20  20% 
46  46  I 
43%  44% 
90  91% 
I  213%213'..ji 


29% 

54% 

89 

607g 

80 

08 

45% 


42% 
90 
•19 

82% 


44 
96 
21 
83 


112%1127g;  112%  112% 
8078  82  I  80%  81% 
43%    45%<     45       46% 


•19 
82% 


21 

83 


•19 
82% 


20 

8279 


29  29% 
53%  55% 
88  88 
50  5078 
29%  29% 
97%  98 
41%    45 

107     107 
19%    19% 
20       2078 

•45  47 
43%  44 
91        93% 

214%  214% 

112%  113% 
80%  83% 
45       46 


•19       20 
82%    83% 


48%  49% 
•235     265 

19%  19% 

7%  7% 

31  32 

19  20 

617e  62% 

34%  34% 

82  82% 


•20%    22% 
99       99 
43       43 


'19%    21 
43%    44% 
21%    21% 

•78%    80 
20%     20% 

•50       52 
' 117 

125      

•12        13 

•31%    33% 
60%    60% 

•76%    90 


200      6     Feb.   If 

30O    22%  Mar.     4 

800    17     Feb.  28 

2,500    61%  Aug.  12 

21,837  104%  Jan.  15 

1,100    86     Mar.    5 

31,290    82%  Feb.  24 

910    33     June    2 

4.311  100     Jan.  14 

4.195     1778  Feb.  18 

1,040    92     Mar.    4 

9178Mar.    3 

600 108     Apr.     " 

j      5%Mar. 

I   12     Jan. 

1,4181      9%  Apr.  23 

41,835'   68%  Aug.  11 

2,523    13     Jan.     7 

102     Jan.     6 

4,109103  Aug.  9 
6951  16  Feb.  24 
190  69  Aug.  11 
150    36     Feb.  21 


12,820 

200 

26,605 


4,260 
500 
100 


690 
8,699 

21.02 

800 

300 

574 

1,135 

36,767 
320 

67,240 

23,292 
400 
630 
300 


500 


50 
200 


50 
•350 
4,360 


109     111 
29%    30% 

20%    20%|  10,366 

3!J%    3978  4,800 

'93     100  

60       60%'  30,260 

32%    33%  2,805 

12%    12%;  1,430 

26%    26%;  10,953 

377e    38%  6,200 

76       76%  '  '"' 
27%    27% 


4.320 
4,360 


23%  Apr.  12 
59  Mar.  31 
43%  Jan.     7 

244%  Jan.  10 
17%  Mar.  11 
6%  Mar.  25 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 
42  Aug.  14 
33%  Jau.  8 
10%  Jan.  17 
33%  Jan.  13 
19%  Aug.  11 
76  Jan.  18 
15%  Feb.  27 
40     Mar.    3 

104     Feb.  17 

115  Jan.  7 
12  Aug.  11 
16  Jau.  11 
30%  Jan.  27 
70  July  31 
31%  Jau.  18 
82%  Jan.  18 

109  July  28 
28%  Aug.  11 
18%  Aug.  11 
60%  Jan.  4 
68%  Feb.  5 
57%  Aug.  II 
30%  Aug.  12 
11%  Aug.  11 
2378  Aug  1 1 
30%  Jan.  11 
67     Feb.  24 


Rlgbett. 


!il)^  May  15 

9%  May  l.V 

83  li  .May  2tt 

61  %  June  lO 

12!s%May  14 
36%  May  17 
27%  Jan.  3 
60%  May  7 
46%  July  18 

133  Jau.  24 
15%  June  16 

111%  May  10 
46%  July  1.^ 
O.'S  July  14. 
79-%  May  26 

123%  May  26 

117     May  2« 

148  May  6 
08%  Jan.  4 
18%  Feb.  29 
53  Feb.  2» 
3678  May  lO 

1007„  May  10 
80%  June  10- 

101  May  12 
32%  July  21 

175      May  14 

149%  July  21 
20%. May  15 
567^  Aug.  13 
11%  May  21 
81  May  21 
27%  May  21 

127  June  2T 
86     June  10- 

120  Jan.  31 
12%  May  13 
33%  May  12 
1978  May  15 
68     Jan.  31 

114%  June  5. 
95  July  23 
92%  May  5 
34%  Mar.  10 

117  May  16 
31%  Juno    4 

104%  June    6- 

104  Jau.  23 
117     Jan.  23 

8  May  3 
20  May  9 
20%  July  Iff 
79%  May  10 
23%  Ang.  in. 

105  Apr.  22 
111     June    3 

18%  Jan.  27 
73  May  5- 
42%  May  5^ 
29%  May  10 
69%  May  28 
32%  May  16 
270  June  1© 
22^4  May  20 

9  May  10 
34%  May  12 
2478  May  6 
60%  May  20 
39%  June  lO' 
S6  May  19 
25%Juue  6 
24     Juno    6. 

108%  Apr.  24 
56  Jan.  2 
.52  June  1» 
24  May  3 
48%  May  19 
28%  May  21 
87%  May  21 
2478  May  10 
53%  May  14 

120     JiUy  24 

130%  May  1» 
147,,  May  9 
36%  May  15 
67     May  15 

103%  May  24 
38%  June  Ifr 
99     July  18 

115  Jau.  9 
37%  Apr.  22 
24%  .May  20 
42%  June  IS 
91  July  30 
687flJan.  28 
38%  May  8 
15  May  12 
31%  May  14 
42%  May  19 
79%  .May  19. 


J 


2i     Aug.  Ill  36%  Jau.  10 


28%  29%'  6,730  24  Feb.  2l 
53  55%  11,280  41%  Mar.  13 
88%  89  I  3,260  68  Feb.  20 
^  "    ~       5,0.58    39%  Jau.     2 

7.330    13     Jan.  10 

2,830 

1.700 
926 

1,403 


507a  5078 

29*4  29% 

93%  99 

45  45 

10678  10678 

19%  19% 

2078  21%     19,325 

45  45  300 

43%  44781      5,805 

91%  93^1,179,000 


216%  217 


940 


34%  May  1» 
65  May  15 
91%  July  28 
54%  June  6- 
33  July  la 
92  Jan.  2  107%  May  16 
36%  Mar.    4    43%  May  24 


114%  114%  2,iii,ooo 
82%  8378,  92.197 
46  46%  4,750 
100 


•19       31 

83%83% 


5.874 


•  These  are  the  prices  bid  and  asked;    uo  sale  mala  at  ttti  B  jjrl.    ^  Piljsj  frjji  both  E  cohanges.    x  Ex  dividend. 


92%  Feb.  1 
13  Apr.  14 
16%  Feb.  21 
43%  Mar.  12 
36%  Feb.  27 
79%  Apr.     8 

187  Feb.  28 
97%  Jan.  31 
50  Jan.  10 
42  Aug.  7 
96  Mur.  18 
18%  Apr.  21 

x81  %  Mur.  20 


119      May  21 

28%  May  1* 

24%  May  15 

54     May  12 

47%  July  18. 

108%  Jan.  21 

222     July  24 

114%  Ang.  15. 

»3     May  21 

89     Jan.     7 

119     Jan.  27 

23%  Mav  20 

87     Mav  14 
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INACTIVE  STOCKS— Quotations  continued.     (|  Indicates  actual  sales.) 


Bid.  [Ask.  I 


Bid.    Ask. 


84%  . 


Alb'ny&Busq. 
Am.  T.&  Cable. 
Bell.&8o.  Ill.pf 
Bos.AlrLine.pf 
Bufl.B.JcPitto. 
do.  pref. 
Burl.C.R.&No. 
Ced.F.&Mlnn. 
Cl.&Pltt8.«ru..i  155 


171     t '  FUnt&P.M. 


Col.&Gre'n.pf.  J 

DesM.  AFt.Di 

do.      pref  I 


O.B.  W.  &8t.P. 
Hous.ATex.C. 
ni-Cleasedl's. 
Keok.&DesM. 

do.  pref. 
Kiiics.  &Femb 
L.  E.&8t.  L.  c. 

do.      pref. 

33H) I  Mah.C.E'y.pf. 

"     Mar.H.&Ont'n 


6 


71,1 
30    I 


do.      pref. 


I  Mex.  Nat.  cert. 

||M11w.&  North. 
Morris  AEssei 
N.y.Lack.cSiW. 
OrcK.Irapt.,pf. 


Bid.     Ask. 


4 
60 


:il3J9 
93 


0.&T..tr.  certs.  !  47>4 


Peoria  &  East. 
Pitts.  Ft.  W.&C 
Pitts.  AW.tr.re 
do.  pref. 
Renns.  &  S.ira. 
8t.L.Alt.AT.H. 


12 

154 

25 

33 

180 


98 

48 


28141 

38% 


45 


Bid. 


South  Car.  B'y 
Tol.  &  O.  Cent, 
do.  pref. 
Va.  Midland... 
Adams  Expr.. 
Amer.  Expr... 
Amer.  T.  iC. 
Brunswick  Co. 
Cameron  Coal, 
Commer.  Cable 
Consol.CoalCo. 
Homes.  Min'g. 


3 

69 
93 
53I3 
xl48 
114 
83% 
28 13 
1 
100 
I  27>a 
1014 


Ask.  I 


4 

80 

100 


!  Laclede  Gas.pf 
[Marshall  Coal. 
iMary'd.  Coal.. 

Minn.  Iron 

New  Cent.  Coal 
Ontario  Silver 

Penn.  Coal 

Ph.Nat.Qa,sCo. 

Quicksilv'rMK. 

do.       pref. 

U.S.  Express.. 

III3  IWeUsF.&Co.E. 


153 

117 

85 

30 

4 

104 


Bid.  I  Ask 


5213 
>4 
13 
855^ 

9 

44 

270 

62 

7 

40 

7014 

140 


71 


15 

S8 
12 
45 14 
300 
63 

7I3 
41>a 


il44 


BONDS -LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  AND  RANGE    SINCE  JAN.  1,  1890. 


EAttBOAD  AKD  MISCEL.  BONDS.  ^»««^'l    Prw 


AtTop.A8.r.-100-yr.4g.l989  J    &   J,  84J8 

100-year  income  5  g 1989,   Sept.      eoSs 

Ail.  &  Pac.-W.  D.  inc.,  68.1910 1  17>8a. 

Quarantccd.  4  g 1937  J   &   J    Sl^sa. 

Can.Houth.— 1st  guar.,  58.1908J    &   J  1064s 

2d,  Ss  .  .:. 1913M  &  S*99>4b. 

Centralo'fN.  J.-Cons.  78..1899;  Q-J*118i«a.  . 

Cod8o1.,7b 1902  M  &  N  12412b. ]124Ja  Jan. 

Oeneralmortgage,  5g...l987  J   &   J  110%b.  110'4Jan. 

Leh.&W.B.,con.7s.,a3'sd.l900|  Q-M    113    b.  113     Mar. 


Range  rince  Jan.  1. 


Lowest. 


8318  Mar. 

5416  Feb 

12     Jan. 

7013  Feb. 
1C6     July 

97  Mar. 
117     Aug. 


do    morteage.Ss  1912!M  &  N  103%a. 

Am.  Dock&lmp.,  5s....  1921J    &   J1IO8I4 
Central  Paclflc-Gold  6a...  1898  J   &  J  11314b. 

LandgrautOg 1890]A  &  O  102    b. 

Ches.  i'Obio.-Mort.  6g..l911  A    &  O  n7i«a. 

Istconsol.Sg 1939M  <fe  N    09'8 

R.&A.Dlv.,l8tcon.,2-4g.l989  J   &   J!   70    b. 
do        Istcon.  g.,  4..1989  J    & 

2dcon.,3-4g 1989  J    & 

Ches.  O.  &  80.  W.-6  g 1911iF  & 

Chic.  Burl.  &  Q.— Con.  7...  1903  J    ' 

Debenture  58 1913  M 

Denver  Division,  4s 1922  F  &  A 

Nebraska  Extension  48. 1927 1 M  &  N 


Ji   S0i4b. 
&   J    74    a. 
&   A  IO7I4 
&   J|123    b. 
&  N  lOl's 

9219b. 

91=4 


Chic.  &E.  111.— Ist,  8.  f.,  6s.l907|J    &  D:115    b. 

Consol.6g 1934  A   &  0|l21    b 

General cousol.  Ist,  59...  1937  M  &Nil00    a. 


Chic.  Gas.  L.&  C— Ist,  5  g.l937iJ 
Chic.  Mil.  &  St.  P.— Con.  78. 1905;  J 
Ist,  Southwest  Div.— 68. .  1909  J 
let,  80.  Min.  Div.— 6s  ....19101 J 
lat,  Ch.&  Pac.W.Div.— 58.1921  J 
Chic.&Mo.  Riv.  Div.— 58  1926' J 
Wis.  <k  Minn.  Div.— 5  g...l921|J 

Terminal,  5  g 1914  J 

Gen.  M..  4  g.;  series  A. . .  .1989  J 
Chio.  &  N.  W.— Consol.  78.  .1915 

Coupon,  gold,  78 1902 

Sinking  fund  Us 1929 

Sinking  fund  5s 1929 

Smklng  fund  deben.  58 ..  .1933 
25-year  debenture  5s 1909 


Extension  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.l928 
Chic.  R.  I.  &  Pac.— 68,  coup.  191 7 

Extension  &C0I.53 1934 

Cbic.St.  L.&  Pitt.— Cou.,  5g.l932 
Chic.  St.  P.  M.  &  0.-68.... 1930 
Cleveland  &  Canton— 5  g. .  1917 
C.  C.  C.  cSi  I.— Consol.  7  g...l914 

General  consol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1 900 

Col.  H.Val.  ATol.- Con.  5  g.l931 

General,  6g 1904 

Denver  &  Rio  Gr.— 1st,  7  g.l900 

Ist  consol..  4  g 1936 

Det.B.City  AAlpena— 6  g.l913 
Det.  Mac.  &  M.— L'd  grants.  191 1 

Dul.  &  Iron  Range— 58 1937 

Dul.  So.  8h.  &  Atl.— 5  g....l937 
E.Tenn.  V.  &G.— Con.,5g.l956 

Knoxvillc  &  Ohio— 6  g...  1925 
EUz.  Lex.  &  Big  8an.— 6  g. .  1902 
Ft.  W.  &  Deuv.  City— 6  g. .  .1921 
Gal.H.&San  An.— W.Div.l8t,5  g. 
Han.  &  St.  Jos.— Cons.  68  ..  191 1 

Illinois  Central— 4  g 1902 

Int.  &  Gt.  No.— Ist,  6  g  ....  1919 

Coupon,  6  g.,  trust  rec...l909 

lowaCentral— 1st,  5  g 1938 

Kentucky  Central — 4  g 1987 

Kings  Co.  El.— 1st,  5  g 1925 

Laclede  Gaa-lst,  5g 1919 

Lake  Erie  &  West.— 5  g 1937 

I<ake  8hore.-Con.ci).,lst,7s.l9(X) 

Consol.  coup..  2d,  78 1903 

Long  Island— 1st,  con.,  5  g.l931 

General  mortgage,  4  g.;.  1938 
LoulsT.  c&Nashv.— Cou.,  7s  1898 

N.  O.  &  Mob.— Ist,  6g...l030 
do  2d,  6  g 1930 

K.  H.  &  N.-lst,  6g 1919 

General.  6  g 1930 

50-year5g 1937 

Collateral  trust,  5  g. . .  1 93] 
Louis.  N.  A.  &Ch.— l8t,  68.IOI1 

Con»ol.,6g 1910 

i:x>ai8.  St.  L.  &  Texas— 6  g. .  1 9i 
Metro.  Elevated— Ist,  6  g..l9o8 

2d,  6» — 1899 

Mich.  Cent.— 1st,  con.,  7s. .1902 

Consol.,  5s 1902 

Mil.  Lake 8h.  &  W.— l8t,'6gll921 

Extcn.  it  Imp.,  5  g 1929 

Mllw.  4c  North.— M.  L.,  68..  1910 

l«t,  con.,  6» 1913 

H.K.dcT.— New  4  g.,  when  Issued 

New  2d  5s,  when  Issued. 

Consol.,  6  g..  trust  rec 1920 

Consol.,  5  g.,  tnistrec 1920 

Ho.  Pacific- Ist,  con.,  6g  1920 

3<i,7»       1906 

Pac.  of  Mo.— Ist,  ext.,  4  g.  1938 

2d  mort,,  78 1891 

Mobile  &  Ohio— New,  0  g. .  1 927 

General  mortgage,  4a 1938 

Mtltoal  Union  Tel.— 6  g 1911 


J    9212a. 

JI124    b. 

j'll3    b. 

J  113    b. 

JlOOisb. 

JlOl    b. 

J  n04  b. 

J 1 104    b. 

J  90  b. 
Q— F  135  b, 
J  &  D!l24S8b 
A  &  O  117S6b 
A  &  O  107  b. 
M  &  NllO  b. 
M  &  n:104% 


F  &  a:  90iab. 
M  &  8'  99  b, 
J  &  J1I28  b. 
&  J  1033s 
&  o:l03'sa. 
&  D  119 
&  J|  95  a 
&  D  13013b 
&  J  12013b. 
&  Al  103 14b, 
M  &  sl  85  b. 
J  &  D  87  a. 
&  N|ll6isb. 
&  J'  82'4 
&  J  99  a, 
&  O  34isb 
&  O  102  b 
&  J*97i<ib. 
M  &  Nj  10514b, 
J  &  J  110>4b 
M  &  8|  92%a. 
J  &  D  104% 
M  &  n!  94i2b. 
M  &  S'116  b. 
A  &  O  100  b. 
M  &  Ni113 
M  &  S  80 
J   &  D|   85 


&  J 
&  J 
Q-F 

1    & 

J    & 


83 

95 

79 
J'110i4 
J  120    b. 


J  &  Dil23i4b. 


Q-J 
J  A  D 
A  &  O 
J  &  J 
J  &  J 
J  &  D 
J  &  D 
M  i  N 
MAN 
J  &  J 
A  &  O 
F  &  A 
J  &  J 
M  &  N 
.«  4  N 
MAN 
.VI  &  N 
F  &  A 
&  D 


J 

J 

J 

J 

J 

J 

M 

■H 

F 

J    <fc   J 

J   A  D 

MAS 

MAN 


112  b. 
9414a, 

115% 
116    b. 
110    b. 

113  b. 
II514 

105  b. 

106  a. 
115    a. 
103 13 
100% 
113    b. 
107 

124  b. 
109  b. 
12012b. 


niiaa. 
A  Dill  b. 
A  D|  7914 
A  Di  49  b. 
A  Dj  81  b. 
A  d!  70  b. 
A  NlllOi«a. 
AN  115  a. 
A  aI  96 

*100  b. 

113'3b. 
66 

103    b. 


102  May 

107  ifl  Jan. 

112  Jan. 
IOOI4  Apr. 
II513  Jan. 

9912  Aug. 
6913  Mar. 
82  July 
6719  Apr. 
IO7I2  Aug. 

124  JiUy 
101 13  Aug. 

92^8  Feb. 

91 14  July 
11618  June 
116     Apr. 

95  Feb. 
90%  Jan. 

124=8  Jan. 
II312  Mar. 

113  Jan. 
105i2Jan. 
101 13  July 

103  Jan 
103     Mar. 

91%  July 
141  May 
124%  Juno 

114  Apr. 
IO6I4  Apr. 
109  Jan. 
IO413  May 

96  Jan. 
9113  Jan. 

128  July 
103     Aug. 

100  Jan. 
1 19     June 

91  May 
I3014  July 
II714  Feb. 
103     Mar. 

73  Mar. 
73  Mar. 
11713  May 
76 13  Jan. 
99  Mar. 
35  Mar. 
99     July 

92  Jan. 
103i3Jan. 
1081a  Jan. 

9013  Apr. 
IO313  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 
85  Jan. 
82     July 

101  Aug. 
80     Aug. 

109  Api^. 
12214  July 
122%  July 
114     June 

94  June 
lis  Jan. 
115i4Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
IO513  Jan. 
104 12  June 
II213  Aug. 

95%  Apr. 
9714  Feb. 

112  Jan. 
105 '8  Feb. 

125  May 

108  July 
llOiaJuno 
101  Jan. 
10913  June 
lOS^s  Feb. 

75 19  Mar. 
4313  Apr. 
7213  Jan. 
6H3  Jan 

109  May 
114i2Jan. 

95  Aug. 
100     July 

113  July 
5714  Jan. 

loo     May 


Highest. 


88  May 
7OJ4  May 
2414  May 
8212  May 

110  Feb. 
100%  July 
122     Jan. 

128  Feb. 
11313  Apr. 

116  Jan. 

105  Apr. 

11012  June 
116%  Mar. 
10278  Mar. 

118  Feb. 
103i2Apr. 

7312  June 

82     July 

77     May 

II319  Jan. 

129  Jime 
105'b  Apr. 

96  July 
94 14  Apr. 

II8I2  June 
I2II3  Jan. 

100  Jan. 
9812  May 

I2913  May 
116%  June 
118%  Apr. 
109i4Juno 
103%  June 

106  June 
106     June 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
110i3Feb. 

112  Apr. 
108i3Feb. 

101  ij  June 
9913  June 

132  May 
IO6I3  June 
IO6I2  Aug. 
I2313  May 

97  Jan. 
135  Feb. 
12513  May 
108     Jan. 

S8i8  July 
8912  July 

119  Feb. 
84 12  June 

100  Jan. 
39 13  May 

10258  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
1 10     May 

95%  Apr. 
121  Feb. 
102 14  Mar. 
lieisMay 

89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

II918  Mar. 
121%  June 

11013  Feb. 
II6I3  May 
11612  May 
109 19  June 
110     Feb. 

119  Feb. 
105  Jan. 
104  July 
117  May 
110     Apr. 

129  Apr. 
Ills  Mar. 

125     Apr. 

105 14  Jan. 

II312  May 

113i4May 
82  June 
55^8  May 
88%  May 
76I3  June 

113  Apr. 

120  Apr. 
101  Is  Jan. 

103  Mar. 
117  Apr. 

67  July 

104  Aug. 


Railroad  and  miscel.  Bonds. 


J  A  J 
A  A  O 
MAN 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  D 
A  J 
A  O 
A  J 
A  J 
A  O 
A  D 
MAS 
J  A  J* 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  D 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  J 
MAS 
MAN 
A  A  O 
April. 
J  A  J 
Feb. 
Feb. 
Feb. 
A   J 


Nash.  Ch.  A  St.  L.— 1st,  78.1913 

Cousoi.  5  g 1928 

N.  "i.  Central- Extend.,  53.1893 

1st,  coupon.,  7s 1903 

Deben.  ds.coup.,  1884. ..1904 
N.  Y.  A  Harlem— 7s,  reg...l900 
N.  Y.  Chic.  A  St.  L.— 4  g....l937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  A  W.— 1st,  6s. .1921 

Construction,  5s 1923 

N.Y.  L.E.  A  W.— lst,con.7g.l920 

Long  Dock,  7s 1893 

Consol.,  6  g 1933 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  A  W.— 1st,  6  g. .  .1914 

Consol.  1st,  5g 1939 

N.  Y.  Sua.  A  \V.— Istref.,  3  g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  A  W.— 100-year,  3  g.l990 
North.  Pac— 1st,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g... 1933 

General,  3d,  coup.  6  g 1937 

North  Pac.  A  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g...l933 
Ohio  A  Mia.s.— Consol.,  7s..  1898 
Ohio  Soutuem— 1st,  6  g 1921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g. ...  193 . 
Oregon  Imp.  Co.— 1st,  6 g..  1910 
Ore.  R.  ANav.  Co.— 1st,  6  g.l909 

Consol.,  5  g 1925 

Oregon  A  Transcon'l— 6  g . .  1922 
Penn.  Co. — 4i2g.,  coupon  .1921 
Peo.  Dec.  A  Evansv.— 6  g.  .1920 

EvansvUle  Div.- 6  g 1920 

2d  mort.,  5  g 1920 

Peoria  A  East,  consol.  48. .  1940 

Income,  4s 1990 

Phlla.  A  Read.— Gen.,  4  g..l958 

Ist  pref .  income,  5g 1958 

2d  pref.  income  5  g 1958 

3d  pref.  income  5  g 1958 

Pittjfburg  A  Western— 4  g..l917  J 
Rich.  A  Dauv.— Con.,  6  g. .  .1915  J 

Consol.,  5g 1936  A 

Rich.AW.P.Ter.— Trust6g  1897  F 

Con.  Ist  A  col.  trust,  5g.l914  M 
Rio  G.  Western— lat,  4  g. . .  1939  J 
R.  W.  A  Ogd.— Con.,  5s. ...1922  A 
St^  Jos.  A  Gr.  Island— 6  g..l925  M 
St.  L.  Alt.  A  T.  H.— 1st,  7s. 1894  J    A    J 

2d,  pref.,  78 1894  F    A  A 

St.L.Ark.ATex.- 1st,  63,  fst.  rec. 

2d,  6s,  1936,  tr.  rec,  allaas.pd. 
St.  L.  A  Iron  Mt.— 1st,  7s..  1892 

2d,  7  g 1897 

Cairo  A  Fulton— Ist,  7  g.l891 

CalroArk.  ATexas- 7  g  .1897 

Gen.  U'y  A  land  gr.,  5  g..l931 
St.  L.  A  San  Fr.— 6g.,Cl.  A.  1906 

6g.,  ClassB 1906 

6g.,  ClassC 1906 

General  mort.,  6  g 1931 

S.  P.  M.  A  M.— Dak.Ext.,  6  g.  1910 

l8t  consol.,  6  g 1933 

Do  reduced  to 4 i2g... 

Montana  Extension  4  g..l937 
San  A.  A  Aian.  P.— Ist,  6g.l910 

lst,6g 1926 

Sheu.Val.— lst,7g.,Tr.  reo.1909 

General  6g.,  Trustrec...l921 
So.  Car.— 1st,  6  g.,ex  coup. 1920 

Income,  6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

80.  Pacific,  Cal.— 6  g...  .1905-12 

Ist,  consol.,  gold,  5  g 1938 

80.  Paclttc,  N.  M.— 6  g 1911 

Teun.  C.  I.  A  Ry.— Ten.  D.,  Ist,  6g 

Birm.  Div..  6g 1917 

Tex.  A  Pac— Ist,  5  g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6  g 1924 

Tol.  A.  A.  A  Gr.  Tr.— 6  g. ...  1921 

Tol.  A  Ohio  Cent.— 5  g 1 935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g..l916 
Union  Paciflc— 6  g 1 899 

Sinking  fund,  8s 1893 

Kansas  Paciflc— Ist,  6  g..l895 

l8t,6  g 1896 

Denver  Div.— 6  g 1899  MAN 

Istconsol.,  6g 1919  M  AN 

Oregon  ShortLlne— 6  g.. 1922  F  A  A 

Or.S.L.AUt'hN.— Cou.5g.l919  A  A  O 

Union  Elevated— 6  g.' 1937, M  A  N 

Virginia  Mid.— Gen.  m.,  5s,  1936  M  AN 

do  stamped  guai.M  A  N 

Wabash- Ist,  5  g 1939  M  A  N 

2d  mortgage,  5  g 1939. iF  A  A 

Debent.M.,  series  B 1939  J    A   J 

West  Shore— Guar..  4s 2361  J   A   J 

West.  N.Y.  A  Pa.— 1st,  5  g. 19371 J    A   J 

2d  mort.,  3g.,  58C 1927'A  A  O 

West.  Un.  Tel.— Col.  tr.,  53. 1938  J  A  J 
Wheel.  ALakeE.— 1st,  5g.l926  A  A  O 
Wl8.  Cent.  Co.— Ist,  5  g 1937  J    A   J 

Income,  5  g 1937 


Inter'sl 
Period. 


Olotfng 

Price 

Svg.Xb 


128  b, 
109  b, 
102  b. 
127i8b, 

109  b, 
124    b, 

93 

112    b. 

130    b. 

HI    a. 

136    b. 

107 13b. 

120    b. 

102''8 

112% 
97 14 
98    b 

115  b, 
96i4b. 

11514b, 
11414b, 

110  b. 
110 
10912b. 

116  a. 
107isa, 

67  a, 
75 

103% 
10912b. 
98  b. 
10613b. 
106  b. 

i'oii«b. 

68  b. 
8114a. 
29 
82 
7II3 
53 
43 14 
7913b. 

A   JII6I3 
A  O    90    b. 
A  a!   98 
A  8    78 
A   J    74 
A  O  110 


Range  since  Jan.  1. 


Lowest. 


F  A  A 
MAN 
J  A  J 
J  A  D 
A  A  O 
MAN 
MAN 
MAN 
J  A  J 
A  N 
A  J 
A  " 
A 
A 
A 


A  J 
A  O 
A  O 

A  J 
A  O 
A  J 
A  D 

March 
MAN 
A  J 
A  J 
A  J 
A  D 
A  J 
A  S 
A  A 
A  D 


128  July 
106%  Jan. 
101%  May 
127  Aug. 
110  Miir. 
124%  May 
92  Aug. 
II213  July 
131     July 

110  Aug. 
I3413  Apr. 
107  June 
119     May 

98%  Mar. 
110%  Mar. 

96     Mar. 

96I3  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
104 14  Mar. 

106  Jan. 
II314  July 
106h!  Juue 

59     Apr. 

7313  Jan. 

101 13  Jan. 

109  Feb. 
100 12  July 
103%  Jan. 

107  July 

101  Jan. 
100     Mar. 

66  Mar. 
3114  Aug. 
29  Aug. 
8OI2  Mar. 
62  Mar. 
43 13  Mar. 

36  Mar. 
7913  Aug. 

1 1513  Jan. 

8712  Apr. 

9812  Mar. 

7612  Aug. 

69''8  Mar. 
107%  Apr. 
104%  Jan. 
II013  Jan. 

10513  May 
86I3  Mar. 
27     Aug. 

103     Aug. 

106  May 
100     July 

102  "8  Jan. 
88     Jan. 

112i4Feb. 

111  Aug. 

112  May 
10914  Feb. 
11778  Feb. 
115%  Jan. 
100     Feb. 

86I3  Jan. 
TO  July 
70  July 
113%  Jan. 
48     Jan. 

96  Jan. 
713  Jan. 

105     July 

112  Apr. 
10018  Apr. 

10514  Ju.y 
96I3  Apr. 
95I9  Aug. 
90=8  Jan. 

37  S)  Apr. 
102     May 

107  Jan. 
102     Jan. 

76  Jan. 
97 12  June 

114=8  Aug. 
11218  Mar. 
IIOI2  May 

110  Jan. 

113  Jan. 
II314  June 
112     Aug. 

92%  Apr. 
100%  May 

85     Mar. 

86I3  June 
IOOI2  Aug. 

77  Aug. 
45     Aug. 

103 13  July 
92i4Jau. 
29     Jan. 
99     Mar. 
107i3b.l02i3  Apr. 
99    b.j  96'8Jan. 
54    b.    51     Aug 


Bighesl. 


b. 
I). 
A  Ntl07i4b. 
110    b 
106 13b 
89I3 
27    b. 
102i2>i. 
10813b, 
IOO'b 
105    b, 
95 

110  b. 

111  b, 
111  b, 
109  b, 
•118  b 
119>4a. 
100  kb 

90    a, 

70    b. 

70    b. 
12312b. 

57    b, 
101 13b. 

12 
105  lab. 
116    b. 
10114  b. 
105    b. 

96i3b, 

96i2b. 

91'8 

40 
104 

108  isb. 
10712a. 

77%b. 

99 
11478b. 
114    b. 

109  b. 
lll%b. 
114  b. 
114  b. 
II212 

9312b. 
109    b. 

83    b. 

8712a. 
lOlis 

78i8b. 

4913 
104 

98i3b. 

34  %b. 

9913  b. 


OTB-"b"  IndleatM  prloo  bid,  and  "  a"  prloa  tuked;  the  Range  la  made  up  from  actual  sales  only.    *  Latest  price  this  week. 


133     Jan. 

111  May 
104=8  Apr 
132  May 
113i3May 
128     Apr 

97  Jan. 
117i2June 
134%  Apr. 

112  May 
139i2Jan, 
IIOI4  Mar. 
12213  Jan. 

107  May 
113%  Feb. 
101  .May 
101%  June 

118  Feb. 
99 14  June 

119  June 

116  Aug. 
II313  May 
I1012  Apr. 

113  Miy 

117  June 
111%  May 

68  May 
80     June 

106  May 
113  Jan. 
IO418  Mar. 
107%  Apr. 
IIOI4  Mar. 
109  Apr. 
IO6I9  Mar. 

74  May 
85  June 
3412  June 
87  Jan. 
8OI2  Jan. 
58I3  May 
49  Jan. 
83  May 

II8I4  Juue 
94  Juno 

103  Jan. 
83  May 
78  May 

I1214  Mar. 

107%  Apr. 

113  Juue 

111  Jan. 
98%  May 
32%  May 

108  Jan. 
IO914  Feb. 
103%  June 

107  May 
9512  July 

115  Jane 
115  Apr. 
1 1413  Apr. 
115     June 

120  Mar. 
120     Jan. 

10213  Jime 
92  June 
88I2  June 
90     June 

125=8  June 
6014  Juue 

IQOI2  May 
1214  Juno 

108  Jime 
115  Jan. 
103%  Alar. 

109  June 
104%  Jan. 
10312  Jan. 

96%  May 
45 13  May 

10713  Jan. 

Ill     Juno 

108 14  July 
80%  May 

101     Jan. 

II8I3  Mar. 

1161a  Feb. 

I1214  July 

H313  Mar. 

117%  Mar. 

118  Mar. 
II6I4  Jan. 

9514  Jan. 

110  Aug. 
88i«  Apr. 
'.»0     Apr. 

10514  Apr. 

8618  Jan. 

57  May 
106=8  June 

102 14  June 
40     May 

102ia  Jan. 
107  June 
104 14  Apr. 

69  Jan. 
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GENERAL    QUOTATtONS    OP    STOCKS    AND    BONDS. 

OnnUtlonn  In  Npw  York  reprpaent  the  per  mnt  valur,  wlintover  the  par  m*f  be:  other  niintatlona  are  frequeatlr  nift<1n  p^r  aa»re. 
The  followinufthorcvlmliiiKiarooftiMi  UHfirt,  Tl7..:  ■•  M."  for  in(>rlK*K« ;  "  a."  for  xold ;  "  gM,"  for  gaarMiteed:  "eQd.,"for  endorwd; 
for  ooii»oliil»t.'il  ■  ••  oonv."  for  convnrllbln ;  "  «.  f.,"  f<ir  dliiklnx  Hunil ;  "1.  g./'  for  liiud  ^rant. 
Quot»tl#i»  lu  New  York  are  to  Tuuraday ;  from  other  oltleo,  to  Ute  nUkU  date*. 

anbaerlb«ra irlll  eonfbr  mOtror  bf  fflrlnx  notlo*  of  anr  error  dl«eoTere4  In  these  llaotallane. 


United  States  Bond*. 


Bid. 


VNITKD  STATES  BONDS. 

ii«a,  1R91 rog.. 

i>M,  1891 ooup.. . 

4s,  1907 reg... 

ia,  1907 coup.. 

0«,  Curronoy,  1895 reg.. 

6e,  Currency,  1896 reg... 

6a,  Cnrreiicy,  1897 reg... 

68,  Currency,  1898 reg... 

6a,  Currency,  1899 reg... 

8TATK    SECURITIES. 

Alal>ania-a«8»"A,"  4  to  5, 1906.. 

Claw  "B,"  58, 1906 

01aM"C,"  4a,  1906 

Currency  fundlnir  49. 1920 

Arkan.— 6g,fuucl..'99.Holfor(I.JAJ, 

68,  fuml,  non-IIolfoni J4J 

7a,  L.  R.  &Ft.8.i88ue,1900.A  *0 
7l,  MemphlR  A  I..  R.,  1899.  A  AO 
7»,L.R.P.B.AN.O.,1900.A  AO 
7a,MlB8.0.  A  K.  Rlv.,1900.A  A  O 
Ta,  Ark.  Central  RR., 1900.  A  A  O 
7»,  Levee  of  1871, 1900.... J  A  J 

Ooimectlc't-New,rg.,3<«8,1903.J4J 
New,  reg.  or  coup.,  3b,  1910 

Diet.  Col.— Con^.3-«58.1924,ci).FAA 

Funding  58.  1899 JAJ 

Perm.  Iniii.  6s,  guar.,  1891  ..JAJ 

Penn.  Imji.  78,  1891 JAJ 

Wa8h.-Fund.lo«n(Cong.)68,g.,'92 
Fund.  loan(I^g.;68,g.,  1902Vsr 

Market  Btoi-k.  7a,  1H92 

Water  stock,  79,  1901 

do  78.  1903 

norlda— Con8ol.gold68 J  A  J 

eeorgla-Ts,  gold  boudg,  1890.Q-J 

4'»8, 1915 JAJ 

3'*»,  19ir  to  1936 JAJ 

Igndalana— CoDsol.  78. 1914.  ..JAJ 
Stamped  4  per  cent,  1914 JAJ 

Maine— New  38. 1890-1929. ...JAO 

KaiTland-3B,  gold,  1900 JAJ 

aASe,  1899 JAJ 

itaasachu8ett8-58,gold,  1891..  A  AO 

58,  gold,  1894 JAJ 

59,  KOld,  1897 MAS 

tUnnesota— Ad{.  4ia8, 1912, 10-3U. 
MlBsouri— 

Asylum  or  University,  1892.  J  A  J 

Fund.  69.  1894-95 JAJ 

Funding  3H,  5-20a,  1906-8  ..JAJ 

■ew  Haiiipshire— ,58,1892 JAJ 

War  loan,  6s,  1894 JAJ 

War  loan, 69,  1905 JAJ 

Saw  York— J8.  gold,  1893....  AAO 

No.CaroUna— 69,old,  1886-'98.JAJ 

6«   N.  C.  RR.,  1S83-5 JAJ 

6a  do  7  coupons  off  ...AAO 
6a,  funding  act  of  1866  1900.JAJ 

6«,  new  bonds,  1892-8 JAJ 

68,  Chatliau]  RR AAO 

6*,  special  tax,cla88  l,1898-9AAO 

Trust  certificates 

48,  new,  couB.,  1910 J  A  J 

68,1919 AAO 

North  Dakota  binds 

Penna.— 5s,  new,reg.,'92-1902.PAA 
4a,  reg.,  1912 FA  A 

Bhode  Isl'd— 68, 1893-4,  coup. J  AJ 

Boatli  Carolina— 68,Non-fun<t, 1888 
Brown  consols,  68, 1893  ...  JAJ 
Blue  consols.  4^8,  1928 JAJ 

Taoneasee— 6s,  uniunded JAJ 

Oompronilse,J3-4-5-68, 1912. .JAJ 

Settlement,  6s,  1913 JAJ 

Settlement,  5s,  1913 JAJ 

Settlement,  38, 1913 JAJ 

Texaa—  8,  gold,  1904 JAJ 

Virginia— «»,  old,  1886-'95...J  A  J 

6s,  new  bonds,  1806 J  A  J 

«e,  consols,  1905.  ex-coup JAJ 

6s,oon80l.,  2d  series JAJ 

6a,  deferred  boDOs 

Do    trust  receipts 

Tax-rec'vable  coups., from  cons'la 
„  Do  from  10-408. 
New3a(RlddIcberger).1932.JAJ 
10-408,cp.  A  reg.,3to5,1919.JAJ 
Oonaol.  coupon,  new 

„    .     do  non-fundable .. 

Washington- 3>t8,  B-15  years 


102  ^a 
103% 

123% 

112>ii 

115 

ll7Vi 

1194 

123 


105% 


■klOO 
•SlOO 

119 

111 

101 

1021* 

:02 

123 

103 19 

139 

1401a 
}111 

100% 

117 


99 

871* 
H02 

100 

104 
V.0«% 
§106 

Jill 

)100 


Ask. 


124>4 
124  >« 


105 


10!j>s 


10 
b 


119 


CIT*    SECIJRITIES. 

Albany,  N  Y.— S*,  1915-1919,MAN 

4s,  1920  to  1930 MAS 

Allegheny,  Pa.— Sa,ep.,  '87-«7.?Br. 

i'it,  coup.,  1885-1901 Var. 

Allegheny  Co.,  5s,  cp.,  1913.JAJ 

4s.  Court  Ilouse,  190!<,  reg.  JAJ 

3"a8,  refunded.  1895,  reg..  ..JAJ 

AtlaDta,Oa.— Water  78, 1904. .JAJ 

8s,  18U5-6 J4J 

»s,  1914-15 JAJ 

4'«S.1916 jSj 

Angnata,  Me.— 68, 1905,  Fund  .JAJ 

Angnsta,  Oa.— 68,  1905 J.v.i 

Bamnior»— 3a,  bounty,  1893. M  A  P 

58,  water,  1894 MAN 

6a,  1900 a-j 

68,  West.  Md.  RR.,  1902.'...  JAJ 

So.lBie MAN 

48,1920 O-J 

^3148,1928 ::^j 

Bangor,  Me.— Water,6a,  1905.  JAJ 

B^,.*,?-  ^-  ^^-  ««•  18»* J*J 

Bath,  Me.— 68, 1902 Var 

*y.  1907..: ....JAJ 

Belfast,  Me.— 6b. railroad  aid, '98.. 


|102 

|I09>9 

)12!i 


35 
35 


5^4 

6% 
96% 


102  ifl 

1198r 

^10713 

4 


99 

71 

81 

103 


72  >« 


61 
60 
50 


10 
68  >« 
6S>9 
69 
33 
34  >4 

jibi' 


100 
100 
100 
104 
lOJ 
115 
104 
103 
100 
5120 
108 
107 
108 
1211* 
122 
128 
110 
IO3I11 
121 
106 19' 
104  I 
100 
107  I 


ludis 
101 
107 
112 
103  >a 


103 
HI 
130 


Ottt  BEonBrriM. 


Bid.    Aak 


,12»>« 
.5100 


101 
127  >i 


1091a 
4% 
IOC's 
100 


108 
104 
73>* 
135 


54 


10 


70 
41 


271s 
102 


106 
105 
103 
106 


105 
121i< 


Rlmilnglinm,  Ala.— 5  g..  1920  AAOl  

Boston,  Mass.— Watere8,1906. Var  «12R 

Wiitcr  58.  gold,  1900 Var  51 18i« 

Water  4s.  1917 VHri5l07'a 

Water  3i«8,  1917 AAOiJlOO 

39 AAO 

Br'klyn,N.Y.— Bridge  7s,  1924.  JAJ 

Park  68,  1924 JAJ 

Bridge  5a,  1919 JAJ 

Bridge  48,  1926 JAJ 

Water  3b,  1905 JAJ 

Buffalo,  N.Y.— 78.  1924-6 JA.I 

Water  58,  189H-9 AAO 

Water  49, 1!*04 HAS 

Water  SHis,  1905 JAJ 

Water  3a,  1916 PAA 

Caiubrldge,Ma8B.-WaterSs,'96.JAJ 

City  68,  ia04  JAJ 

WaierSi*!',  1911 Var 

Oam''en,  N.  J.— 7a.  1«03 JAJ 

Charle-'!ton,8.C.— Conv.7a,'97.AAO 
Conv.  48, 1909 JAJ 

Chicago,  111.— 7b,  1899 

68,1895 

4i»s,  1900 

3-65B,  1902 

Cook  Co.  4148, 1900 

West  Chicago  5s.  1899 

Lincoln  Park  7s,  1895 

South  Park  68, 1899 

Ciuolnmul,  O.  -7-30s,  1902  ...JAJ 

78,  190.-! Var 

68,  gold,  1906 MAN 

48,  1905 Var 

48,  30-508,  sink,  fund,  1931.  JAJ 
SB,  30-508,  sink,  fund,  1930.  tIAN 
IlamtVton  County  4s... 

Cleveland,  O.- 78,  1894 AAO 

69, 1900 MAS 

5b,  1907 JAD 

Funded  debt  48,  April,  1902.  JAJ 

Columbus,  Ga. — 78 Var 

58 

'oinmbus,  O.,  4s,  1910 AAO 

Covington.  Ky.— 4s,1927,new.IAJ 
5a,  1920 FAA 

Oallaa,  Texas— 
5b,  Street  Improvement,  192S 

D'yt-in.  O.— 3b 

Denver  Col.— Pub.  ini.4B,1904.MA8 

Oulutb,  Minn.-4s,  1920 JAJ  5. 

Detroit,  Mich.— 7»,  1894 FAA  6110 

6s,  W.  L.,  1906 JAD  6128 

3>s8,  1911 JAD  5100 

Erie,  Pa.-Consol.  7s,  1894  ...  JAJ 

Elliabeth,  N.  J.— New  18,1922.  JAJ 

Evansville,  lnd.,comprom.  48,1912 

Fltchburtr,  Mass.— 6s.'91,W.L.  .JAJ 

Galveston,  Tex.-8B,1893-1909.MA8 
58,  1920  JAD 

Gr'nd  Rapids,  Mich.— 5s,  1904. JAJ 
Water,  8s.  1895 JAD 

Uarri-burg,  Pa. -6s,  1893 JAJ 

Water  tis,  1903 JAJ 

Hartford,  (;onn.— 6S.  1897 JAJ 

Towns.  38,  1909  

Hoboken,  N.  J.-78,  1893 AAO 

Improvement  6b,  1898 JAD 

do  .58,  1901 MAN 

Houston,  Tex.— 6s 

Comprjnilse  5s,  1918 

Indianapolis,  Ind.-"D"7-3,'99.  JAJ 
68.1897 JAJ 

Jersey  City— 78. 1905 Var 

Water  68,  1907 JAJ 

Hudson  County  5s,  1905 MAS 

Hudson  County  79,  1891. ...JjiD 
Bayonne  City,  78,  long JAJ 

Kansas  City.  Mo.— 78,  1898..  MAN 
48,1910 A&05  .... 

I.i»wrence, Mass.- 68. 1900  ...A.v()i5ll7 

Leavenworth.  Kan.— 48, 1914  J&J    

Long  IslaiHl  City,  N.Y— W»ter.78...    104 

Lo9  Ajigeles,  CaU- 58,  gold !§ 


105 


lOlis 


106% 

llOia 

117 

1121* 

101 

116 

105 

102 

iii" 

105 


10369 

123 

108 

106 

102 

108 


(100  >* 
*100 

5104 


§110 

ibe' 

113 
109 
103 
95 
110 
107 


123  Hi 
U)8ia 
105 
>  99 
110 
107 
I13I9 
115 

lis 

1021a 
104 
1U31« 
103 1< 
100 


Louisville,  Ky.-79,  1903 Var 

68,1897 Var 

2U-408,  5s,  1920 MAN 

48,  1923 JAJ 

Lynchburg,  Va.— 69,  1901-4. ..JAJ 
Lynn,  Ma88.-Waterloan,68,'94.JAJ 

58,1905 MAN 

Maoon,  Ga.— fie,  1909 

Manchester,  N.  H.--«s,  1902. .JAJ. 

4a,  1911  

Memphla.  Tenn.— Comp.  6s,  1907 . . 

Tax  Dist.,  tis,  1913  JAJ 

.Tax  Dl9t.,6B,  11*15  JAJ 

Mlddletown,  Conn.— 3-65, 1900.... 
Minneapolis,  Minn. -8a,  1892.JAD 

78.  1901  JAJ 

419a,  191215 

48,  1915-17 

.Mllwaukee.Wi8.-Water7s,'02.JAJ 

Water  48,  1906-7 JAJ 

Mobile,  Ala.— 4-5s,  I'ded,  I9O6.JAJ 
Montgomery,  Ala.— 6b 

58,  new 

Nashville,  Tenn.— 6i,  190O JAJ 

4b,  1910 

Newark— 48, 190S    AAO 

4is8,  189e.. 

5b,  1909 

6a,  1910 Var 

7s,  Aqueduct.  1905 Var 

New  Bedford,Ma88.—6B,  1909.  AAO  ,___ 

31*8,  1910 AAO^lOO 

N.  Brun9wiek,N.J.— 78, water,  1904!  115 

68,  1906 Var    1051* 

New  HaY'n-Park,3i«p.e.20.50g.JAj|     95 


100 
112 
129 


90 

ibi'ia 
103 
93 


CiTT  BBOvmmaa. 


105 
119 


106 

1241s 

1091s 

106 

100 


r 


100 

90 
110 
100 


5129 


lOK 
103 


109 
108 
921s 

108 " 


New  Orleana,  La. — Premlnro  6a 
Cons.  68, 1923,ext.  Crosaman.JAJ 
58,  1934  JAD 

N.Y.  City— 7a,  1900 MAN 

6a,  1900 :.MAN 

6a,  gold,  1801 JAJ 

68,  1908 MAN 

58,  goM,  1896 MAN 

4a,  1906 MAN 

3isa.  1904 MAN 

3a,  1907 AAO 

Park,  2i«8,  20-48 MAN 

Norfolk,  Va.— 68, 1914 Var 

8b,  Water,  1901 MAN 

5a,  1916 AAO 

Norwich,  Ot.— .5a.  1907 AAO 

Oiuaha,  Neb.-Pavlng  Sa,  1905 

Orange,  N..I.— 7b,  long 

Paterson,  N.  J.— 78, 1900 

68,  1901 

48,  1908 

Petersburg,  Va.— 6b JAJ 

Philadelphia,  Pa.— 68,1895....  JAJ 
6fl,  1904-5-6 JAJ 

PIttoburg,  Pa.-58,  1913 JAJ 

78,  1912 Var 

4b,  1916 JAD 

68,  Consol.,  1904  reg JAJ 

Portiand,Me.— rtB,  R  R."Aid,  1907M  AS 

48,  funded,    1912 JAJ 

Portland,  Ore.— Gold  58  ig20.MAN 
Portsmouth,  N.  H.— 68,  '93, RR.  .1  AJ 
Poughkeepsle.  N.  Y.— 78,  water  long 
Providence,  R.I.— 58,g.,1900...J>W 

6a,  gold.  1900,  water  loan.. J  A  J 

4IB8,  1899 JAD 

3I91,  gold,  191H MAS 

Qulucy   111.- «8,  1898 JAJ 

iiahway,  N.  J.— Old  78 

New  adiustment.  48 ., 

R-ading,  Va.—ta.  1920 AAO 

Richmond,  Va.— 68, 1914 JAJ 

88,  1909 JAJ 

58,  1921  A  1922 JAJ 

48,  1920 

Rochester,  N.  if.— 78,  Water,  1903 

48.  1912 FAA 

St.  Joseph,  Mo.— 6a,  1903 FAA 

Comp'mlne4s,1901 FAA 

St.  Louis,  Mo.— 6s,  1899 Var 

6s,  gold,  1894 

58,  1900 

4b,  1905 

3-658,  1907 , 

St.  L.  Co.— 68,1905 AAO 

St.  Paul,  Minn.— 48, 1912 

4ias,  1916 

58. 1915 , 

69,  1904. 

78  1898 

SiU  Antonioi  Tex'.-^8,  iVoii-ioJAJ 
Savannah— Fd  58,  C9us.l909  .0— F 
Scrantou,  P».-48,  1893  1910. FAA 

8I0UX  City,  Iowa-4i«»,  1899 

Spokane  Fall  s.  Wash.— t  s 

Springtteld,  Mass.— 68, 1905. .AAO 

78,1903,  water  loan AAO 

Springfield,  O. -58.  )9J7 MAN 

Toledo,  O.— 7-308,  BR.,  1900. M  A  N 

88,1893-94 Var 

68,1899 Var 

58,1893-1913 AAO 

48,  1913 Var. 

Topeka,  Kan.— Refunding  5b 

Trenton,  N.  J.-48,  1911 JAJ 

WorceBter,  Mass.— 6b,  1892...  AAO 

5b.  1905 AAO 

4b,  1905 AAO 

aias,  1905 JAD 

RAILKOAD    BONDS. 

(Bonds  of  companies  consol'ted  are 

generally  UiKler  the  eonsol'd  namt,) 

Ala.Gt.  Southern- l8t,68,190jJAJ 

Debenture  68,  gold,  1906..  .FAA 

Oen'l  mort.  58,  1927 JAD 

Alaba'naMidlaud-l8t,69,  1928.. 
Ala.  N.  O.  T.'Ao.  l8t  deb.  6s,  1907 

2ddebent.  6s,  1907 JAD 

Ala.  A  Vioksb.-Cvns.  58,1921. AAO 
Vicksb.AMer.  -lbt,68, 1921.AAO 

2d,  consol.  5s -.. 

41b'y  ASusq.— Cons.  78, 1906,  guar. 

Consol.  mort., 6s,  1906,  guar.AAO 

Ulegh.  Val.— Gen.  M.,  73-108.  JAJ 

Ist  mort.,  78,  1910 AAO 

Inooii.e,7s.  end.,   1894 AAO 

Alientown  Term. -lBts.48, 1919. JAJ 
Atch.T.  AS.  Fe-new4s,  1989,  JAJ 

New  incomes,  1939 

AU.ACharl.— lstpf.78,  1897.AAO 

iBt,  78,  1907 

Inoome.  69,  1900    AAO 

111  A  Florida— iBt,  68,  1939.  MAN 
Atlantic  City— l8t,5s,g.,l919.MAN 
Atlau.  A  Dan.— let g.  tts,  1917. AAO 
ACianticAPac— lst48.  1937. .JAJ 
2d  W.D.,  guar.,g,  s.f.es.  1907. MA8 

W.  D.  incomes,  1910 AAO 

Oentral  Div..  Ist,  68,  1891. .MAN 

Incomes,  68,  ncin-cuinul.,  1922. 

Land  gr.  iucomi  s,  citm.,  1901.. 

Jalttmore  AOhio-le,  1936. ..AAO 

farkersburg  Br.,  6b,  1919. ..AAO 

58  gold,  1925 FAA 

Oousol.  gold  58,  1988 FAA 

Bohuylkiil  Riv.  KaatSide  5b,  1935 
Mon.Rlv-  RR.„lst58,g.l9;9FAA 
Sterling,  6s,  1895 MAa 


Bid. 

IA1% 
104  7« 
100 
U33is 
126 
128 
128 
111 
113>a 
101 
101 


118 
128>a 
107 
>109 
109 
116 
124 
119 
102 
HO 


163% 
106  >4 


120 


123 

129 
110 
111 
1091* 

ijK" 

120 
104 
112 


133 


124 

1021. 
,11215 

105  >s 

140 

Hi 

120 

,106 

99 


§. 


35 
72>s 


117 
136 
110 

99 
140 
101 
112 

981s 
1141s 
106 
108 
102 
101 
1231s 
100 
106 
114 
119 
118 


103  >s 


1I21IS 
131 


1II5 

,IU8 
,1091a 
lOlit 
93 


ilOJ 
>114 
ilOSH 
>  98 


ellS 
elll 
«101 

85 
e  76 
e   .■>3 

92>s 

99 

70 


120 

110 

el24 


§100 
843s 
64% 


120 
105  >s 
§101 
104>a 


76 -s 

"io'i 

90 

8 

12 

101 


107 


106  >t 
eib7" 


125 
104 
113 
1061a 

i'12% 
131 
107 
101 


105 
118 


101 


99 
116 
107i« 
109 
104 
102 
124>i 
101 
108 
116 
121 
120 
108 
105 


100 19 


127 
133 


118 
110 
HI 
102 
96 


1031a 
116 
105 
100 


118 
113 
103 

93 

79 

S8 

95 
102 

80 
132 
120  >4 


1-27 
30 

102 
84  >• 
641* 

113 

12i 


102 

9«" 

78 
100 

17 19 
100 


30 


106% 

io9" 


*  Prloe  nominal;  no  late  traosaotlons.       §  PorohaaeralHO  pttya  iMiuruedlatereat.       «  In  London.       f  Coupons  on  slnoe  1860. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS-Continued. 
For  Explanation.  S^  Wote.  .t  Head  of  Ptrrt   Page  of  Quotation.. 


RAIUIOAD  BOITDB. 


Bid. 


ell4 
et20 
elOS 


99 


120 
120 


115 


Baltimore*  01ilo-(~oinimicdl— 

i«T«rling.  68,  g.,  1902 MAS 

eterlln?,  6s,  (t.,  1910 MAN 

BterlinK,  6b,  1927 J.tD .  ,  „. 

Bterllng,  4»sB,  lfl33 A&Ofii-Oo 

Enu.Tr.Hpr.  B,1891  to  10.10-MAX 
Balt.<fe  O.  8.W-Ciii.ABalt.7s,1900 

Hew  4>is.  guar.,  1990 J4J 

let  pref.  lucome  5a 

2(1     do        do 

Sd     do        do         

Bait.  &  Pot'o— l8t,  68,  g.,  1911 A40 

iBt,  tnnnel,  Bs.  (?..  fc'a,  1911.  .T&J 

Beecli  Creek— l6t.K'l<l,48.1936.JAJ 

Belvldere  Del.— lit,68,o.,1902.J&l; 

Cons.  48, 1927 F&A  ,.„., 

Boston  A  Albany— 7s,  1892..  .F&A  ij;?*"* 

6s,  1895 JAJjUlO 

Bos.CtiD.AMout.-  SceCon.&Mont.l     „,, 
BostonALoweU— 78, 1892.  ..A&CiH?*!* 

6e,  1896 J&J  §112^ 

68, 1899 J*J  f  RTi„ 

4s,  19(PS-n-7 Var.  JlOlis 

4i«8,  1903 MAN  §102. 

Boston  <fe  Maine— 78, 1893 J.fe.l  U08i« 

78,1394 J&J 

ImproTement  4s,  ISO.'vc VJtA 

Do  48,1937 F&A 

Bost.  *  Providence— 78, 1893. J&J 

48, 1U18 J&J 

Bost.  Revere  A  LTnn—68.'97..J&J 
Bradford  Bord.  *K.— let,  6s,  1932 
Brsdf.BId.A  Cuba— l8t.6s,1932JAJ 
Brooklyn  Elo.— Ist,  Ba,  1921.. AjtO 

Zdmortg,  58,  1915 J&J 

Union  tl.— 1st.  68, 1937. ...MAN 
Brunsw.  A  W.— l8t,4.s,  g  ,1938.JAJ 


Ask. 


lie 

122 
107 
107 


100 


J  1071s 

5l03 

M03 

ho7 

il03 

U12 

26 

20 
II014 

87 
109  ij 

73 


88 


104% 
111 

103 
112 
Wi 
102 
lOri 
107 
108 
104 
107 
108 
105 
113 


103 

iio' 

117 
117 
100 

"00' 


103 
100 
107 
60 
110 

iVo' 

106 14 
9OI4 


1023b 
104 

5   97 


SO 


90 

117 

110% 

113 


Baft.  Brad.A  P.— Gen.M.78.'96.JAJ 

Buft.N.Y.AErie— l8t,  78. 1916.JAD 

Bnff.Roch.  A  Pittsb.— Gen.58,  li'37 

Bocl).  A  P.,  I8t,  6.S  1921. ...F&A 

Coii8ol..lst  Bs,  1922 J&D 

Ball.&  Southwest.— 68, 1908. .J.AJ 

Bill.  C.  R.  A  N.— lst.58,1906.J&D 

ConB.l8t&col.tr.,  58.1934. AAO 

Miun.ASt  l>.lst78,g'd,19-7.JAiJ 

Iowa  C.  A  W..  let,  78,  1909. MAS 

■'   0.  Kap.I.F.&N.,let,68,1920.AAO 

do  let,  5e,  1921.... A&O 

OilUor.  Pao.— lstM.,4>i8,1912  J&J 

adM..68,  g.,endC.  Pac.,  '9I.J&J 

8d  M.  (guar.  C.  P.),  68, 1905.  J&J 

_    do  do  38, 1905.JAJ 

Oamden  &  Atl.— let,  7s,  g.,'93..JAJ 

CoBsol.  6h,  1911 J&.1 

Camden  &  Burl.  Co..  6e,  1897.FAA 
Otnada  80.— lBt5s,guar.,1908,JAJ 

2d  mort..  Bs,  1913 MAS 

0»pe  F.  AYad.V.,let.es,8er.A,l916 

let  68,  ser.  B,  191B J.AJ. 

l8t«s,  eerles  C j&j 

Cape  Girard.  S.  W.ccn.68.1 908  MAS 
OarollnaCent.— l8t.68,K.,lij2o.J&J 
Oatawtsaa-Mort.,  7e,  1900.. ..FAA 
Oedar  F.  A  .Min.— let,  7e,  1907.  JAJ 
Oant.  of  Ga.— let. cone.,  78,'93.JAJ 

Collat'l  trust  58.  la37 MAN 

Bav.AWest..  Ut,  guar.,  1929. M AH 

Cent,  of  N.  J.— let  cons.  78,'99.Q-J 

Convert,  mort.  78, 1902.  ...Man 

Conveit.  debeut.  6s,  li)03..MA.v 

Qen.  mort.,  Sa,  1987 JAJ 

lieh.A  Wll.— r;on.  78,g.,1900,a88.Q 

Mortgage  5s,  1912 MAN 

Am.  I>k.&  Imp.  Co., 58,1921. JAJ 

Cent.  Ohio— let  M.,6a.  1890. .MAfc 

Beorg.  cona.  lat,  4>s8, 1930. MAS 

Cent.  Pac.— let,  6e,  gold,  1895.JAJ 

1st,  6s,  gold,  1896 J&J 

Ist,  68,  gold.  1897 J&J 

1«.  6e,  golrl,  1898 J&.1 

B.Joaquln,  letM.,68,g.l900.AA<' 
:   JJ»l..<»i>r.-berieeA.5g., 1918. JAJ 

StrieBB.,6B,  *,  '92 j\^ 

Land  grant  M.,  68,  a.,  1890.A&C 

Mort.,  gold.  5s,  1939 AAC 

West.  Pacif.,  1st,  68,  g.,  '99..J,fcJ 
Central  of  80.  Car.  Ist  68,1921.JAJ 
Charles. Cin. A  C.l8tg.5s,1947.Q-J 
Ottarl'te  Col.&A.— Cons.,7s,'95.J&J 

2d  mort.,  78, 1910 A&O 

CSonsol.,  gu.d,  68, 1033 J&j 

Ohartlers-  Ist,  78, 1901 AAO 

Obee.&Ohlo.— Pur.money  fd.,68'9»- 

8«rles  A,  6h.  1908 .        AAO 

Mortgage  88, 1911 V.  AAO 

C.AO.  K.V.  iBiSe,  1939....  .MA> 
Ist  Coneol.  K  A  A.v-1.1989  J&. 
0.,,"°  .  5°.  ■•8. 1989... JAJ 
2d  Coneol.  R.  A  A.  3  4.19g9.  J&J 
Cto«.  O.  A  8.W.-M.68, 1911.. FAA 

M  mort.,  68, 1911 F&A 

Obeablre— 6s,  1896-98 '  jf,  1 

48,1910 jXj 

Ohio.  A  Alton-l8tM.,7e,  'bs.'ij&j 

Bterllng  mort.,  68,  g.,  1903. .JAJ 

8mklng  fund,  6b,  g.,  1903.. .MA> 

Lrt)nlB'a&  Mo.K.,l9t,7a,1900FAA 

Bfi*?     V,     ^  2d,7e,1900M&K 

Bt.Lj8ck8'v.&C..l8t,7s,'94.A&0 

do    let  guar.(564).7B,'94AA0 

do    2dM.  (360>,  78,  '9S..JAJ 

Ki.**^,  ^1  «"'"■•  '188)  7b,'9S.  JAJ 

Ml»B.Rlv.Bri.lge,  let.,8.f..68.19U 

Chlo.  A  Atlantic— Ist,  6e,1920.MAfi 

2d,tis,  1U23 FAA      »» 

Chlo.  Burl.&  Nor.-58,  l926f.A&0  M04 
£a.f  8,1918 J  AD  Si  Oil. 

Debent.  68.  i896.::::::::::;:j*iiiri2r 

tiimpmeui  7«,  1903 F&A  S104 

R.".^- f,**T*^'°?''-'^'- ^^''^..JAJ  1 123 


118 


102  >« 

100 

10914 

110% 

111=8 

1131$ 

112 

tlOSTg 

ilOl 
102 


111 


93 
106 
116 
110 


110 
115 

"o'ais 
70 
80  >4 


11  Pj 

91 

109 's 

7314 


99 

'.'2 


108 


10658 

100 14 

106 

103 

104 13 

100 

106 

'85>j 


99 

92% 
US'* 
126 


RAILKOAD  BONDS. 

Chicago  B.  A  Q.-(Continuea) - 

5s,  debenture.  1913.... MAN 

lowaDtv.  8.  F.58, 1919 A&O 

Iowa  Dlv..  48, 1919 A&O 

Denver  Dlv.,  48, 1922 F&A 

48,  plain  bondB,  1921 MAS 

Neb.  Ext,,  4s,  1927 M&N 

Plain,  7b,  1896 J&J 

Bonds,  58. 1895 JAD 

Convert,  deb.  58,  lf03 MAS 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 
Bnr.&  Mo.(Neb.) ,  let,6s.l918.  J&J 

Cons.  6s,  non-ex.,  1918 J&J 

4s,  (Neb.),  1910 J&J 

Neb.RR,  let, 78, 1896. ....AAO 


Bid.    Ask 


102 


92>« 


111 
114% 
103% 
108 


106 !« 
103 


108 
91 


106% 
5 

108  M 


103 

ell7 
121 
115 
115k 
110 


112 

112 

105 

85 

29 


II712 
IbO 


74    ! 

"eiH, 

108% 


120 


110>« 


Om.  A  S.  W.,  1st,  88,  ISOe.JAD.JJ-'^, 
_1.  Grand Tr.,  1st.  83.  '90...A&0  floPS 
Ott.  Osw.  &  Fox  R.,  8a,  1900.  J&J  J 
Atoh'n  &  Neb.— let, 7e. 1908  MAS|§ 
Reput).  Val..  lat,  6s,  1919.. .J&J 

Cauo.  A  East  m.— 1st  mort.  6s,  1907 

let,  con.,  6a,  gold,  1934 A&O 

Gen.  con.,  lBt,-58, 1937 M&S 

Ct.&t.  Coal  R'y,  let  5s,  1936..  J&J 

Clue.  &  Gr.  Trunk -let,  6d.,  1900.. 

Cblo.  Mil.  &  St.  Paul— 
M.ASt.P.let,  8e,  P.D., 1898.  F&A 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
R.D..  let,  $,  gold,  78, 1902  ..JAJ 

La.  C,  lat  M.,  78,1893 JAJ 

1.  AM.,  let  M.,  78,1897 J&J 

I'a.  &  Dak.,  let  M.,  7e,  1899.  JAJ 
Ohio.  &  MU.,  let  M.,  7b,  1903.JAJ 

Con80l.,78,  1905 JAJ    ,„.^ 

l8t  M.,  1.  A  D.  E.xt.,  78,  1908JAJ  123 
l8tM.,68,  S'thwestDiv.l909J&J  ,  „, 
l8tM.,5s.  LaC.  &Dav.l919J&J    jVH^ 

80.  Minn.  1st  6s, 1910 J&J    }\-i 

Ha8t.&Dak.Ex.l8t,7s,  1910.JAJ    J^9. 

do  58,  1910 .JAJ    lO^"* 

Chic.  A  Pac.  Div.  68,1910. ..J&J    HJ"* 

do  Weet.  Div.,  58,1921. JAJ  10? 
Chic.  A  Mo.  Riv.  5b,  1926. ...JAJ  101 
Mineral  Pt.  Div.,  5s,  1910. ..J&J  ,„„ 
Chlo.  &  L.  Sup.  Lfiv.,  5s,  1921JAJ  100 
Wis.  AMmn.Uiv.,5s.  1921...JAJ    1"* 

Terminal  5e,  g.,  1914 JAJ    104 

Dubuque  Dlv.,  let.  6e,  1920. JAJ  i>-^3 
Wis.  Val.  Div.,  let,  68,  1920. JAJ  5107  ^4 
Fargo&South.-  6a.ass.l924.J&J 

Inc.  conv.  8.  F.58, 1916 JA.I 

Dak.  A  Gt.  So.  5b,  1916 J&J 

Gen.  g.  48.  Ber.  A.,  19fi9 J*J      90 

Ch.  A  No.  Pao.  con.  0  g.  1940.  AAO 

ChicA  Northw.-Con.78,1915.y— 1     135 
ConBOl.,  gold,  7a,  cp.,  1902..J&IJ    121'« 

Btnkingtuud,  68,  1929 AAO    H?"* 

do  58,1929 AAO 

do         debeut.,  58,1933.MAS    HO 

25-yr8.  deb.  58,  19u9 MAN 

Exten.  bris.  4b,  1926 FAAI.t      99 

EBcan.AL.8up.,  let,  6s,  1901.J&J 
Des  iM.AMiQn'8,l8t,78,1907.FAA 
Iowa  Mid.,  let  M.,  88, 1900. AAC 
Peninsula,  let,  conv.,7s,'98.MA& 
Chic.  A  Mil.,  1st  M.,  7s, '98. .JAJ 
WlnonaASt.Pet.-2d78,1907MAK 
let  extension,  7  g.,  1910...  J&D 
Mil.  A  Mad.,  1st,  Os,  1905. .M.&i; 
Ott.  C.  F.  A  St.  P.,  58, 1909.. MAt 
North,  ills.,  let,  5e,  1910... .M.fe 
Madison  Ext,,  let,  78, 1911. AAC 
Menominee  Ext.,l8t,78,191 1  JAD 
Northwest.Un.,  lst.78, 1917. MAS- 
Chic.  ATomah.— l8t,6e.'05.MA>; 
Oedar  R.  A  Mo.— Ist,  7e.  '91.  F&A 

let  mort.,  7s,  1916 MAN 

2d  mort.,  78, 1909,  guar.. .JAD 

S.  C.A  Pac,  1st,  6s,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— Ks,1933AA0 

„  do  do       Unstamped.. 

Chlc.Peo.ASt.L.— lst58,1928..MA8 
Lltch'ld  CAW.,  let,6s,1916.JAJ 
I.*ul8ville  A  St.  L.,  (is,  1927.AA0 

Chio.R.I.APac.— 68,1917,coup  JaiJ 
Clilcago  A  Southwestern... 
Exten.  A  col .  5e,  1 9H4 J  AJ 

Chic. St.  L.  AP.-Cou.58,1932.AAO 
Chic.  A  Gt.  East.,  Ist,  78,  93-'95 
Ool.AInd.  C.,l8tM.,78,1904.JAJ 

do  2dM.78,1904.M&N  ,-.- 

Un.ALogan8p..l8t,78,1905.AAO  4116 

Chl.8t.P.AK;c.-Pr'ty  58,1930.  (AJ  tlOl 

let,  g,  56,  1936 J&jje  8^ 

MlDu.AN.W.lst,  5s.l93i..J&J.'«  84 

Chlc.St.P.Miu.AOm.— Con.  68, 19301  118»s 
Ch.St.P.AMinn.  l8t,6s,1918MAN    

^S'-  ?'\",'*3;City,lst6s,1919.A&0)  123H 

Chic.AW.lud.-6.fd.  6e,1919MAN|  

Generalmort.,  68, 1932         Q— Ml 

Chi.  AW.  Mich.-Geu.os,  lOzi^AD  5  9i" 

Cin.  Georg.  APorts.-6s,190lAAOi  ...;.. 

Ctn.  Ham.  A  Day.— Consol.  58A&.0  5107 

Conso  .S.  B'.,.7b,  1905 A&o|l23 

Consol.  mort., 68,  1905 AAOi^llS 

2d  mort,,  gold,  4is8, 1937.    JAJ  i  97 


99it 


1221s 


r.^'S;  ^'  i,\-  ^*'  Mm  7s,'l963.JAJ 

O.  l.Bt.  L.  AC- Ist  g.  48, 1936.0 P 

Con.  68, 1920..........         '^    " 

^'*2:.'*'i?'*i'""*P'  l8t,,78,''92'jAb 

2d  M.. 78,  1892 j&) 

Indlanap.  C.  AL.,  7e,  1897. .FAA 

ni^;.^?'A^-~^f'''''Kl901.MAb 

Cln.Jack.AMac.-let,58,1936.  JAD 

Ctu.  Leb.  A  Nor.— Ist,  5k.  1916JA.I 

40      Cin.  Rich.  AChlc.-lst,  7e  '95  JAJ 

105      Cin. Rich.  A  F.  W.-lst .Ve  i92l"j&i 

102    i  Cinu.8»ud.&  Clev.— 68, 1900    FAA 

I02i4i[    Consol. mort„58, 1928         ""  J&J 

-Clo-ASp.- 7b,C.C.C.AI.,196ia&c 

125isl     7b,  guar.,  L.8.A  M.8.,  i902    lii 


5120 


IIII4 

ill" 
121% 


Bailboaj)  Bonds. 


113  "4 

107  "a 


101 
91 


143 
125 12 


108 


105 1« 
100 


118i£ 


81 

8U 

120it 
124 


941s 
95 


117 
97% 
121 
100 


II513 


103 

no's 

119 

102 

107J« 

120 


•  Pnoe  nimlna);  no  late  tr»M»ctioii».    §  PuMhMer  aUo  pay«  Morwd  mtMMt.   elnLoadon 


Bid.    ABk. 


Clev.  Akron  A  Col.— let,6s,1926J&J 

Ghu.  M.,  g.,  5e,  1927 M&S 

Cleve.  ACanton-lBt,  58.1917.JAJ 
C.C.C.ASt.L.- C.  Div.,  4s,  1939JAJ 
Clev.Col.Cln.AIn.— l8t78,'99.MAN 

Consol.  mort.,  7s,  1914 JAD 

Cone.  8.  F.,  7a.  1914 JAJ 

Gen.  con.  6s,  1934 J&J 

Belief.  A  Ind.  M.,  78, 1899..  .J&J 
Cleve.  A  Mah. Val.— G.  5s.  1 H38JAJ 
Cle.  APitls.-Con.s  f.,78,1900.MA.N 

4th  Mort.,  68,1892 J&J 

Colorado  Mid.— iBt,  68.  1936. .J&D 
Columbia  A  Gr.— let,  68, 1916. J&J 

2d  mort.,  63.  1923 A&O 

C0I.&  C.Mid.— lEt,4ii8,  1939. .J&J 
Colum.  Hoek.V.  A  T.-Con.5a,1931 

Qen.  6e  gold,  1904 JAD 

Col.AHock.V.— letM.,73,'97.A&0 

do  2d  M.,  78, 1892. J&.i 

Col.  A  Toledo— I8t7s.l905.. FAA 

do  2d  mort.,  1900.  MAS 

OhioAW.Va.,lst,8.f.,78,U)i0M&> 

Col.Shiiw.  A  H'k.-lst  53,1940  JAJ 

Col.  SpriUKf .  A  C— let,  7s,l  901  .MA> 

Col.  A  Westtrn,  Ist,  fis.lOU.J&J 

Col.  A  Xenla— Ist  M.,  7s,1390.MA!; 

Cimcord  A  Montreal— 

Bost.Cono.A  Mon.— f>in8.78,1893 

Consol.  mort.,  6s,  1893 AAO 

Impiovemeut  6e,  1911 JAJ 

Conn.  A  Passump.— M.,  78, '93.A  AO 
Connecting  (Phila.)— Ist,  6s  ..MA.'r 
Consol.RR.of  Vt.,  lat,  58, 1913.  JAJ 
Gov.  AMacou-lst6g.l915..MASi 
Dayton  A  Mich.— Con.  5s,1911  .JAJ 
Dayton  AUnion— Ist,  7s,  19.  9 JAD 
Dayt.A  West,— let M.,6e,1903.JAJ 

let  mort.,  7s,  1905 J&J 

Delaware— Mort.,  68,guar.,"95.  J&J 
Del.&  Bound  B'k— 1st,  7s,1905FAA 
Del.  A  Uud.— Ist.rf  g.  's,  1891  JAJ 

Ist.  Exten.,  7e,l 891 M&N 

C.up.-'n  7s,  1(194 A&O 

1st,  M.,  Pa. Div. ,78, 191....7M&S 
Del.Lack.A  W.— Cony.78,1892  JAD 

Mort.  7s,  1907 MA.« 

Den.  City  Cable  let  6s,  19C8..J&J 
Den.  &  R.  G— 1st  con.  48, 1936.JAJ 

Ist  78, gold.  1901' MAN 

Impr.,  g.,5s,  1928 JAD 

DesM.  A  F.D.— Guar.  4p,1905.JA' 

ist  mort.,  guar.,  2^18,  1905     JAJ 

let  M.,  on  Ext,, guar.  4e,l905JAJ 

Det.  B.  C.  &  Alp..l8t,68.19l3.  J&.; 

Det.G.Haven&.Mil.— Equip.6s,191i- 

Con.M..  guar.  6b,  1918 A&O 

Det,  L.  &  North.— let,  78, 1907.J&J 
Gr.Rap.L.&  D.,  lst,5s,1927.M&S 
Det.  Mack.A  M.— Ld.  gr.  3iflS,  S.  A. 
Dub.AS.  City— lst,2dDiv..'94. J&J 
DulutUAIronK.— lst,5s,1937  A&O 
Duluth  8  8h.  A  Atl— 5s,1937.JA  J 
Dunk.A.V.AP.— l8t,78,g..l900JAD 
E.Tenn.Va.AGa.— lBt,78,1900.JAJ 

Divisional,  5s,  1930 J&J 

Consol.  5e,  g.,  1950 MAN 

IstF.xt.,  gold,  5s,  1937 JAU 

Equip.  A  Imp.,  g.,  5s,  1938. .MAS 
Clud'inatiExt.  — 58.,g,1910F&A 
Mobile  A  Birui..  1st,  5e,1937.JAJ 
Kuoxv.  A  Ohio, let,  6s,  1925.  JAJ 

Ala.  Cent.,  let,  Os,  191S JAJ 

East.  A  W.  Ry.,  Ala, -let,  68,  1926 
Eastern,  Mass.- 6s,  g.,1906.  .MAs 
Easton  A  Amboy-M.,53,1920MAN 
Elizab.  Lex.  A  Big  8.— a«,  1902.M&S 
Elmira&W'mBpt— Ist  68,1910.J&J 

58,  2^62 A&O 

Erie  A  Pitts.- Con.  M.,73, '98.JAJ 

Equipment,  78, 1900.. AAO 

Evans.AInd.— l8t,guar.,g.,68,1924 

1st,  con.,  1926 JAJ 

Evans.A  T.H.,lst  oon.,6s,1921,JAJ 

Mt. Vernon— l8t,  68,  g.,1923AAO 

Evans.  A  Rich.- Ist5  g.l92!J.MA^ 

Evansv.T.H.AChi.- 1st,  6s,  g.l9o0 

2d,  68,  gold,  1900...  JAJ 

Fitohburu— 58, 1899-1903 Var. 

58,  1908 MAN 

6a,  1897 AAO 

78,1894 AAO 

4'«8,  1897 MAS 

48,  1907 A&u 

BoBt.H.T.  A  West.,  deb.  5s,  1913. 
Flint  A  P.  Marq.— M.  68, 1920. A&O 

iBt,  con.,  gold,  58.  1939 MAN 

Port  Huron  Div.  3s,  19.;9  

Fla.  C.  A  Pen.— l8t,g.,5s,1918.JAJ 
Ft.  Worth  A  Denv.  C— Ist,  63,  1921 
Qal.Har.ASauAnt.- lBt,6s,g.  1910. 

2d  mort..  7s,  1905 JAD 

West,  Div.  Ist,  58,  1931. ...MAN 
Qal.Houe.AHen.— lat,5s,1913A&U 

Georgiar-6s,  1910 J&J 

(Georgia  Pacitlo— 1st,  6a,  1922.  J&J 

Con.  2d  mort.,  5e,  g  ,  1923. ..A&O 

Con.  iacome,  58,  g.,  1923    .  AAOj 

Ga.Carol.&No.— l8t,58,g.,1929.J&j! 

Ga.  80.  A  Fla.-  iBt  tie,  g,  1927.  J&J 

(}r.Rap.  &  Ind.— Ist,  l.g.,  g'd,  78,  g. 

iBt  M. ,7b,  l.g.,  gold,not  guar.  AAO 

Ex  land  graut,  Ist  78,  '99 

General  5s,  1924 MAS 

Muakegon  Div.  ts,  1926. ..JAJ.. 
Sr.  Bay  Wlu.  &  St.P.- Ist,  6s,  1911 

2d,  Incomes,  1911,  2d  sub.  pd 

Ban.  &  St.  Jo.- Con.  6s,  1911.  .MAS 
Kau.  C.  &Cam.,  lOs,  1892  .  JAJ 
Harrieb'g  P.,  Ac,  1st., 48,1913  JAJ 
Hart.  &  Conn.  West.- 58,1903.JAJ 
Hoiisntonlc— Oms.  5s,  19J7  .MAN 


«08 
JlOO 
5ll3 

JiOO    i 

5113      , 

85      go 
i 

1061.  109 
5100    I 


5io5ij!ioe 

4102%, 103 1* 
5109    !ll2 
5lOb%  107 
116 


5  88 

SB's 
5109 
6125 
Jus's 


129I4 
101  Is 
lOlij 

lie" 
166" 


88I4 

90 1» 
1C91» 


1231s 


1131s 

14-^19 


101 
82I4 
117     119 


83ifl 
80 
50 
80 


ell4 
ell4 
510715 

"aii" 


102 
.97.12 

Mo 
^16 

ibs'ii 

9J 
e  92 
*  S9 


111 
1131* 


125 
lllij 


119 
105 
111 


109 


5108 

^104 

il^/2. 

Slo7 

5109 

410813 

5100 

6   95 


Sji* 


84 
100 

117 
117 

IO8I3 

"af" 


1021a 
iVfia 

ioei* 

"94"' 
90 
90 


1251. 

II6I2 

931a 


113 
107 


1:0 

ioi" 

t  991* 


93 
95 
941. 
74 


iim 

77% 

23 
101% 

95 
§117 
ill3ia 
5107 

cib'j" 


27 
lid 


5    90% 

105       


119 
115 

iVo* 

10s 

lu4 
lOK 
111 
109 
101 
97 


106% 


105 
■93" 

'so" 


112 

7314 
28 
102 
86ia 


95 
102 
100 

34 
120 


U  Coupm  uS.    t  111  Amsterdam.    { In  Frankfort. 
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liKMBR.\L    QUOTATIO.VS    Off    SrOOO    A>fD    B0N^D3— Oomttotbd. 
Por  BcplanatloiK  Sea  Wote«  at  Kamd  of  Flr«t  Pav*  of  Qaotatloa*. 


RAtLBOAD  BONDS. 


Bid. 


100 


114 


Ho'st.E.AW.Tex.— l8f.78,'98.M*N;  

H.*Tex.('iMi-l»t7(>.Tr.  rcclSOl'  

Wmi.DIv.,  liit,7«,Tr.rro/»l.I*Jl  •-- 
Waoii*N.\V..lHt,7(«,t?.,l»(il.JAJ,  107 
2rt  main  8k,  1913.  Tr....ifp.A.»Ol  llSHi 
Sen.  iiiort.  68.  lO'JS.Tr.  loi'.AAOi  ,^0 
Ittnt.  *Br.Top-l«t,  78, '»O..A,!iO;  108 

Con«.  3(IM.5r.  1«95 AAO    loa"* 

Illinois  C'pii.—  I  »t,Kol<J,4«,195  J .  J&J 

Gold.  3»sB,  19M J&J 

Col.  tr..  colli.  48.  19S2 A&O 

8i>rln>:MiM  IMv..  6s,  1898.  .JAJ 
MlildleDlv.  reK-9«.  1P21...  FAA 
Sterling.  8.  F..  6fl,  K-,  1903. .AAO  eH'6 
Bt<>rllnif.Ken.M..Ca,K..1895.AAOcll)8 

Bterllnit.  5e.  1905 J&D«110 

Cl»lo.8t.AN.O.-r.rn,78,'97.MAS 

l»t  C0D.7i«.  1897 

2d,  e.i.  1!107 JAD 

68. 1951.  gold JAD 

Miin.  Div..  I8t  4s.  a..  19S1.IAD 
Ind.  D.  *W.— Gold,  5».l9i7...  AAO 

2dm  Ino.  ."w.  1948 JAJ 

Ind.  Deo.ASn.— l8t,7«.1906.A*0  ,  9S1« 
Ind'pollBASt.L— l8t,78,1919.Var.;5U5 
lnd'at>ollgAVln.-l8t,78,1908.F&A    120 
2ri  nuir;..Os,  g.,  KUnr.,1900.MAN    105 
Int.  A  Ot. North. —l8t.fi8.19l9.MAN 
2il  coup.  G8. 190P,  TniHt  reo.MAS 
Iowa  Cnt.— l8t  «.,  58,  1938.  JAD 
r*  Falls  A  8.  r.-l8t,78,1917.AA0  512" 

Jaok.T.  4  Key  W..1  at  G  g  ,1 914. JAJ    

JelTereon— iBt.'if.K.  Erie,  i  Hon. AAO    lub^ 
Jett.Mad.AIn  I.— l8t, 78,1908. AAO  51 :4>« 

8dniort.,7'..1910 JAJ    121 

Kanaw.  A  Ml.  U.,  l8t4  g.,  IROO.JAJ      70 
KauBiis  r.  Bi  |r,  1st.  68,  l«lt).  JAJ  5115 
Kan.  C.  BrliUe  A  T.nn.,  let  M  ...  )  lOO 
Kan.U.CUnion  A  8i)r.  — lat..5s,192f.  JlOOHi 
Pleas.  Hill  A Dc Soto,  l8t.78.1907|5l'" 


114 


A«k 

"73' 

114 
US 


106^ 
93 


UOHi 


103 
110 
112 


118 

9a 


30 
100 


115 

Sti 
85Vi 
li9 


115>s 
123>t 


lie 

100 
101 
ViO 

114 
103 
lUO 
II?"* 

9S% 
104 
122 
111 

85 

tj3>i 


I0i>, 


-     - -V 

K.C.F.8o,AMein.-l8t,68,1928.MAN!}113% 
K.C.4M  !!v  A  Br. let  .5  g,  1929. AAO  JlOSla 

Current  River,  li^t. OS   1927.A&o|i  9.-» 
K.C.Ft.SeottA  O.— l8t.78.1908  JAD  5ll6«s 
Kan.C.M.AB.-l8t,  5s.  1927.MASli  98>j 

BIr.. e.iuip.,  6  g  ,gu..  1 903.  .  MAS'5 1«J3 
K.C.8t.Jo8.A0.B.— M. 78.1907.  JAJ!512i> 

Nmlaway  Val  .  l8t.7».1920.jAD  5109 
Kan.C.\Vv.AN.\V.-l8t5,^.l93S.JAJ  e  75 
Ken.  Cent.  Kv.— Gold  4«,  l9fi7.JAJ  83 
Kentucky  Un  Ist  M.,5s.l92S.JAJ 
KeokakADesM.— l8t.5s,1923.AAO  103 
Klng.sCo,  El.-  Sr.  A.,f  8, 1925. .JAJ 

2il  inort  .'a.  1938 AAO 

Fulton  El.  Ist  M.  5e.  1929. .MAS 
Kings.  A  Pein'i.— l8t.  U9,1912  JAJ 
lAkeE.A  West.— l8t,g.,58,1937JAJ 
L  tke  Shore  A  Mlcb.  So.— 

01.  P.  AA8h.,new78. 1S92..AAO    105H  . 

BQIf.AE.,newl)ds,M.,78.'98.AA0    116%  119 

Det.Mon.ATol.,l8t,78,1906.FAA 

Dividend  bonds,  78,  1899. ..AAO    lig^  121 

LakeSbove,oon8.,ep.,l8t,78.JAj|  120 
to   oons.,op..2d.78.  ln03..JAD    123'4 

Mahon.  CoalRR.l8t,5s.l934.JAJ    

Iieiigh  Val.— let,  6s,  1898....JAD    114 

Con.  M., sterling.  6  ^.,1897...  J  AD  e 

M  murt.,  78, 1910 MAS    136 

Cod.  M.,e8,  g.,1923reg JAD    134>4 

Lch.V.Ry.Ut  4>a<,  g..  1940,reo.gu.    lOSia 

XJtcbf.  Cur.  A  West,  Istg.  6.s.'l6J  AJ    

Ii.  Miami— Renewal  58.1912. .MAN  .;li4'i 
L  Rock  A  Ft.S.— Ist,  78. 1905. .JAJ  ^  »9>4 
Uttle  R.A  Mem.— l8t.58,1937.MAS  7215 
liOnglsland- l8tM..78,  1898.M.!jN    IH 

Istoonsol.  58. 1931 Q— J    112 

Oen.M.  48,  1938 JAD      90 

N.Y.AH'yB'c-li,lstg.!i8.1927.MAB    

adiuoit.  Inc..  1927 8      35 

H.Y.A  Man.  Beach.  Ist 78.'97,JAJ    

N.  Y.  B.  A  .M.  B..l6t  con.  58,  1935!  

Brook.  AMon.,l8t68, 1911.M4.S    110 
l8t  58,  1911 mas!  107 


Railsoao  BoirM. 


Bid. 
113 


llSif 

118 

112 

132 

100 

108 

107 


122 
122 
115 
120 
1U3>1 


124 


120 
110 


1C3 


135 14 

104  >i 

98 

"w'h 

74 


114 
94  *« 


M-trop'n  El.— l»t,  Os,  1908. .JAJ 

2d  6a.  1810 MAN 

N.Y. Elevated. -1st.  7s,  1906.JAJ 

MalOfCont.- Mort.  78, 1898. ..JAJ 
Exten.  bonds,  Bs,  g.,  1900...  AAO 

Cons.  78, 1912 AAO 

Androsoog.A  Ken.,  6r,  1890-91.. 
Leeds  A  Fanu'gt'n.Os,  189G.JAJ 
Portl.  A  K..Cona.  M.,  68,  'it^.AAOl 
Debenture,  fia.  10-208.1905.  FA  A  5104 

Mnric.APlio'Ulx-]st6a.l919.MANj  

Mnr'tnAN.Oa  -lHt,Oa,K.,l»ll.JAl|  103 
Consol.,  «K,1937 JAJ;  

Marq'tte  IIo.A  O.— Mar.40.,88.  '9215104 

6s,  1908 MA.S  5104^ 

88.192.1  (extension) JAD  J'Ot 

6e.  1925  (Marq  A  West.).     AAO  5101k 

Memph.A  Chan.— 181,78,191.^. JAJ 
2d  niort.,  7s,  extended,  1915. JAJ 

Ist  oonsol.  78, 1915 JAJ 

Ist.  cons.. Tenn.  lien, 78,1915  JAJ 

Gold, 6a.  1924 JAJ 

2d  68.  1899 MANI  

Mexican  Cent.— Prlor.58,l939.JAJ  '108 

Consol.  4s,  1911 JA.)|5  71>« 

latcon.  inc.  38,1939 .Tulyl?  35 

2d  con.  Inc.  38.  1939 Julvi?  24 

Old  1st  mart.  7s.  1911 JaJ  «  92 

Mexican  Nat.— Ist,  68,  1927. .JAD 
2d  M..86r.  A.lnc.,ea.l917...MAS 
2d  M..  Ser.  B.lnc.,08.l917.. April 

.Hloh.Cen.— Consol.,  7s,  1902.MAN 

Consol.  58,  1902 MAN 

68.1909 MAS 

5a,  coup.,  1931 MAS 

Mortgage  J  8,1 940 JAJ 

J.L.ASag.Con8.1stM,88,'91.MAS 

do       68,1891 MAS 

JoUet  A  N.Ind..l8t,78  (guar.M.C.) 
Det.  A  B.  C,  Ist  Hs,  IM  2  ..MAN 
Air  Line,  Ist  M..  Ss,  1890.. .MAN 

MIdd.  Un.  A  Wat.Oap— lst.ft8.1911 
2d  Ss.  guar.  N.  Y.  S.  A  W.,  H9»S 

Mil.  Lake  Bh.AW.— 6a.  1921. .MAN 

Conv.  deb.  58,  1907 FAA 

Ext.  A  Imp.  8.  f.  g.  58, 1929.. FAA 

Mich.  DIv.,  Ist,  69,  1924 JAJ 

Ashland  Dlr.,  1st  6s,  1925.. MAS 

Incomes,  Gs,  1911 .MAN 

St.  P.E.  AGr.  Tr'k,  Ist,  guar..  68. 

MU.  A  No.— Ist,  6s,  1910 JAD 

let,  consol.  Os,  1913 JAD 

Mlnn'p.  A  St.  L.— Ist,  78,1927.  JAD 
1st  M.,  Iowa  CltyA  W.,  1909.JAD 

2d  raort.,  7s,  1891 JAJ 

8outhwest.Ext.,lst,78,1910.JAD 
Pacific  Ext.,  Ist,  68, 1921..  AAO 
Imp.  A  Equip.  6s.  1922 JAJ 

Mlnn'p.  A  Pac,  Ist,  58. 1936..  JAJ 

MInn.S.Ste.  M.  A  Atl.-l8t,58,la26 

Mo.  Kan.  A  Texas,  new  4s.  cert.— 

New  incomes 

Conaolidrtt'd  08,1920.  rr.rec.  JAD 
Consolidated  58,1920Tr.rec.  JAD 

Mo.  Pac— Consol.  6s,  1920... MAN 

Sdmortgage,  7s,  1906 MAN 

Trust  gold,  Is,  1917 MAS 

Col.  trust,  .=^8,  1920 FAA 

Lexington  DiV.,  5,  1920 FAA 

Pac.of  Mo..l8tex.g.4s,1938.FAA 

2d  78,  1891 JAJ 

Ver'8Vy.Ind.AW.l8t5s,l926MAS 
Leroy  A  C.  Val.,  l8t,58,l926.JAJ 
Car.  Br..  Ist ,  68.  g.  1893... .AAO 

MoblleAO.— l8t,g'd,6s.  1927.  JAD 

1st  Extension  68,  1927 Q^J 

Gen  mort..  48,  1 938... MAS 

Ist  preferred  debentures 

2d  pr^f.  debcnture.s 

St.L.A  Cairo— 48,  guar.,  1931. JAJ 

Mont.  A  Eufaula,  1st  bs.  1909. .JAJ 

Morg'n'8  La.ATex.,l8t,68,1920JAJ 
Ist  mort.,  7s,  1918 AAO 


Aak. 

lilm 

1071, 
U3 
120 
114 
132  If 
101 
109 
108 
100 
99 
106 

iii'S" 
105 
105 
105 


130 


117 

5 

^luo 
98 
80 


98 


HO 
102 


103 
90 


87 


90 

92 

79 

48^ 

81% 

70 


2d,  5s,  1938 JAD,  104      iMorrlsAEssex— l8t,78, 1914  MAN 

8mllh.APt.Jeff.,let,7a,]901MAS  Ill's' I|    2d  raort,  7s,  1891 FAA 

L.  I.CItyAFlu.  l6t6s,19U..MANl  -       .     -     

-  ■—      Uj 

1U5 


IOC 
115 


Loa'v.Ev.A8t.L-l8t,68.I926.AAo|  109 
E.  R.  AE.  DIv.,  l3t,  e8,l821.JAJ,5i01% 

2d  mort.,  2-Ua,  g..  1936  ..    

H.T.CiC.IsiGs.g., 1927. AAO     100 
Ckmsol.  58,  1939 JAJ    

Loalav.  ANushv.— Cons.  l8t,78.'9B 

OeoUlan  Br.,  79, 1907 MAS 

K.  O.  A  Mobile.  Ist  68, 1930. JAJ 
do  2(1,  68, 1930....  JAJ 

E.H.  AN.,  Ist 6s,  1919 JAD    113 

G"Tl  mort.,  68, 1930 JAD    114 

Lou'v.C.A  I.,ex.— l8t,78,'97  .  .JAJ  5112 

2d  mort,  78, 1907 AAOl5'21 

Mem. A  0.,8tl.,  M.,78,  g.,1901JAD  «118 
M.AClarksv.,8t'g,68,g.,1902  FAA  exlll 
Pensacola  I>iv.,Ut,0s,1920..MAS 
Bt.  Louis  DlT..  lat,  6s,  1921.  .MAS 
do  2d.,  3s.,  1980. MAS 

Rash.  A  Dec,  Ist  7s,  1900. ..JAj 
Mi>.ANo.Ala.,8.  F.  6s,  1903MAN 

Ten-forty  6s.  1924 MAN 

60-year  golil.  58.  1937 MAN 

Panaa.  A  Atl.— l8t,68,gu,'21.FAA 

Col.  tr.,  gold,  58,   19j1 MAN 

8.  AN.  .\1.  8  f.  Gs,  1910....AAO 
B.AN.  Al.  Consol.  58.  1936.  .FAA 
Na8h.F.A8.1»tg«.i,-..'5.s.l«37.1'AA 

Ir'BT.N.A.AChlc— l8t,68,1910.  JAJ 

Con.  raon.  6s,  1916 AAO 

Ind'ap.  Div.,  Gs  gold,  1911. .FAA 

Lo'l8V.N.O.ATex.-l8t.4s,1934MA8 
2d  mort.,  inc.,  5s,  li<34 MAS 

Loul9.St.L.AT.— lRt6s,g.l917.FAA 

Loulav.So.- Ist  6s.K.  lal7...M.A8. 
do  Extension,  6s. ..JAJ 

Hanhat  El.,  eonsol.  48,  1999.AAO 
Bond,  sctip,  48 ...AAO 


US 

66 

115 

ell2 

104 


lou 


102% 
105 

90 

40 
100 

80 

84 
S  96 

87 


101 
89  >i 
116i« 
111 

ili»i 

114>< 

I1513 

113 

122 

122 

113 

110 


95 

88 

;i05% 

95  5b 

too 

UOl^e 


11313 


110 
72 
31 
26 

102 
95 


110 

121% 


Ratlkoad  Boifiia. 


Bid. 


IO3I1 


1001« 
101 
85 
l21Ja 

100^9 


U4>( 


104 


Ill's 

106 

96 


85 
100 

65 

95 

94 

7914 

49  i« 

64 

75 
no's 
115 

96 

90 
105»5 

95'b 


97  «, 
76>t 

US 
12 

119 

112 

109  >4 

1U9 
t  951« 


103 
102 
102 
102 
124 
luOig 
96  •< 

i'l'sij 


101>4 


64 13 


79 

i09" 
129 

ioi'ii 


12H>s 
134 


UOHi 


114 


108  >« 
loo's 
lOj"* 


101 
1121* 
103  >< 


e  80 


89 
85 


90 


(^onv.  bonds,  7s,  1900 JAJ 

I    General  mort.,  78, 1901 AAO 

!    Consol.  mort., 78, 1915 JAD 

Nashua  A  Lowell— 68,  g., '93.FAa;}106 

I     58,  1900 FAA  slOdis 

Nash.Chat.AS.L.— l8t,78,1913.JAJ 

I    2d  mort.,  68,  1901 JAJ 

!     Consolidated  gold  58. 1928. .AAO 
Natchez  Jack.  A  Col.— Ist,  68, 1912 
'New  Haven  A  "erby-Con.Ss.li,  IS  plot's 
iNewHivenAN..  Ist  78,1899. JAJi  121'> 

I    Consol.  6s,  1909 AAO    -2i 

:N.  J.  Junction,  1st,  4s,  1936.. F«A  loo's 
IN.  J.  A  N.Y.-lst,  68,  1910. ..M,%N 
N.J. Southern— ist,  68,  1899.. JAJ 
N.  O.  A  Gulf.— Ist.  68,  1926.. MAS 
N.  O.  A  Northeast.- Prior  1.68.1915 
N.Y  ACan.-£M.,68,g.,1904.MAN  el  15 
N.Y.C.A  Hud.Riv.— Ext'd58.  MAN 

lat  coup.  78, 1903 JA,I 

Debenture  .58,  1h84  1904.. .MAS 
do  Ss,  18S9  1901...MA.S 

do  48, 1890-1905..  JAD  5101»4 

Sterllngmort.,  68,  g.,  1903. ..JAJ  «118 
N.Y.Chic.ASt.L.— l8t,48,1937.AAO'     92% 
N.  Y.  A  Qreenw'd  L.—  Ist  M.  Ino.  Os 

2d  mortgage  Income,  68 

N.Y.AHarlem— 7«,coup.,1900.MAN 
N.Y.  Lnok.A  W.— Ist.  (is,  1921. JAJ 

2nd,  Ss.  guar..  1923 FAA 

N.  Y.  Lake  Erie  A  Western— 

l8t  M,  ext.  7s.  1897 MAN 

2d  mort.  extended.Ss,  1919. MAS  i 
3d  M.  extended,  4'a8,  1923. .MAS 
4th  M., extended,  Ss,  1920. .AAO    U6»s 
5th  M.,  extended,  4s,  1928.JAD    103 

iBt  cons.  M.,  78,  K.,1920 MAS    136 

1st  cona.  fund  .■oim..7a.l920  MAS      


101% 
127  id 


32 

10 

124 

1^0 


118 
117 


116 


60H 


145 


120  ■« 

127% 

137% 

107 

108 

129 

110 

105  "1 

122% 

124     i 


85 


117 

102's 

128 


120 
92'e 
37 
IS 

ibiis 
111 

119>t 

i'li" 


137 "« 
135 


N.Y.  Lake  Erie  A  Wes*. -(Cont'd  ) 

Keorganlzat'n  Ist  lien.  6*,  190fl 

I»n|i  Dock  mort., 7s,  1893.. JAD    107 

do       con.g.,6B.  1935  ..AAO    120 

New  2d  oons.Oa,  1969 JAD    102 

Collateral  Tr.  68.1922 MAN 

Funded  counon  .Ss,  1969. ...JAD      90 

Gold  Income  bonds,  68,  1977 

N.Y.  AL.  Br'ch-lst,  6s,  1931. JAD 
N.  Y.  K.  H.  A  H.lBtr.48,1903.JAD 
N.Y.  A  North.-lat  g.5s,i92T.AAO 

2d  gold  la.  1927... 

N.Y.Ont.AW.-lat.g.,68,1914MA8    112's 

Consol.  5s,  g.,  1939 JAD      06'j 

N.  Y.  A  N.  Ene.— Ist,  78, 1905.JAJ    123>s 

l8t  M.,  69.  1905 JAJ  51I6 

2d  m..fia,  1902 FAA  510.5% 

2,i68(8CBlcd-5pc.tlir92).FAA  {104 "s 
N.Y.Pa.  AO.-Prtorllep.Gs.  1895..  el08 

do  I8t7a.l905 e  35^ 

2dmort.lnc.,  Ss,  1910 «     SH 

3d  mort.  Inc,  SB.  1915 «     2 

Deferred  Int.  Warrants *  18 

Equip.  Trust .  58,1908 MAN  «  96 

N.Y.  Pbll.  A  Nor.— Ist,  1923  ..JAJ 

Income  68,  1933 AAO 

N.  Y..  Prov.  A  Boston  7s,  1899. JAJ 
N.Y.B.AW.-lst  refnd., 58,1937. JAJ 

2d  raort.,  4'ss,  1937 FAA 

Mldl'd  of  N.  J.-l8t,6s,1910. AAO 
Newb'g  Diitch.A  Conn.— rno8.1977 
Norf.  A  West.— Gen.,  6s.  1931. .MAN 

New  River  Ist  6s,  1932 AAO 

Impr.  A  Exten.,  6s.  1934.... FAA 

Adjustment  78,  1924 Q.— M. 

Equipment,  58,  1908 JAD 

Clinch  V.  D.,  Ist  58,  1957.... MAS 

Debenture  6a,  1905 MAS 

Norf 'k  A  Peterab.,  2d,  88,  '93. JAJ 

80.  Side,  Va..ext.  5-6s 1900 

do       2d  M.,ext.  5-63. ...1900 

do       3d  M..  68,  '96-1900.JAJ 

Va.A  Tenn..  4th  M.,88, 1900.JAJ 

do         extended  53,l900..rAJ 

lOn-yearmort.  58,  1990 JAJ 

North.  Pac.  Coast  1st 68 MAN 

North  Penn.— l8t,78, 1896.. ..MAN 

Gen.  mort.,  78,1903 JAJ 

Debenture  6s,  1905 MAS    ,„. 

Northea8t.,8.C.— Ist  M.,88,'99,M.tS    123 

2d  mort..  88.  1899 MAS    122 

Consol.  gold. 6s,  1933 JAJ    ,    „, 

Northern,  Cal.— Ist,  68,  1907. .JA.I    1'9's 

Consol.  58,  1938 AAO    l"" 

Northern  Cent.— 4is8,  1925. .AAO 

2d  mort.,  69, 1900 AAO 

Con. mort., 6s, g., coup.,  1900.JA.1 
Uort.  bds.,  58, 1926,  serlesA  JAJ 

do  aetiea  B 

Cona.  M.  68., 1904 JAJ 

Con.  mort,  stg.  6s,  g., 1904. ..JAJ 
Union  RR.— l8t.  fia,  end.  Cant.,'95 
Northern  Pac— Gen.. 6s.  1921.JAJ 
Gen.  land  gr.,2d.  6e,  1933.. .AAO 
Gen.  land  gr.,  3d,  68.  1937.. .JAD 

L.  G.  con.,  g.  Se,  1989  JAD 

Dividend  scrip  ext.  68.  1907.JAJ 
Pen  D'Orcille  DIv.,  68, 19 19.. MAS 

Mo.  Div.  68.  1919 MAN 

James  RIv.Val.— l8t.g..6s.'36JAJ 
Spokaiie  A  Pal. .lat  68, 1936. MAN 
HelenaA  Red  Mt.l8t,6s,1937MAS 
Dul.  A  Man..  1st,  68,  1936.. .JAJ 

Dak.  Ext.,  lat.  s.f .  68, 1937. JAD    ,  „ 
No.Pac.A  Mon.,  l6t,68, 1938. MAS    ^"^ 
Coeur  d'Al.,l8t,g.,  68, 1916.MAS 
do  Gen.  Istg.,  6s,  1938.. .AAO 
Cent. Waah'n,  Ist  g.68.1938.MA8 

Consol.  mort.,  Ss,  1989 JAD 

North.  Pac  Ter.  Co.  -l8t,68.'33.  J  AJ 
.V.  W.  Nor.  Car.  1st  6s,  1938. .AAO 
Norw'h  AWor.— l8tM.,68.'97..M48 
Ogd.A  L.Cham.-Con8.68,1920.AAO 

Income,  68, 1920 

Ohio  L  A  W.— lat  pfd.5s,l938..Q-J 

Ind.  Bl.AW.— l8t,  pf.,78, 190O. 
Ohio  A  Miss.— Con8.,8.fd.7s,'98  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  con.sol.  mort.,  78,  1911... AAO 
Ist.Springl.  Div.,  78,  1905..  MAN 

Ist  gen  ,58,  1932 JAD    ,,,^^ 

Ohio  River  RB.— lat.  58.  1936.JAD    100 

Gen.  gold.  58,  1937 AAO      91 

Ohio  Southern— l8i  6s,  1921...  J  AD 

2d  Income.  68. 1921 

Gen.  M.  4s,  1921 MA.S 

Oblo  Valley- Gen.  M.. 5  g.,193f.J.»J 

(jld  Colony— 68, 1897 FAA 

69,  1895 JAD 

78,  1894 MAS 

4'«8, 1904 AAO 

4'S8,  1397 JAD 

48,  1938 JAJ 

B.  C.  F.  A  N.  B.,  Ss,  1910  ..JAJ 

N.  Bedford  RB.,  7s,  1894  ..JAJ 

Omaha  A  St.  L.— Ist,  49, 1937. .JAJ 

Orange  Bolt— lat M.,53, 1907.. JAJ 

Oreg.ACal.— l8to8.  1927 JAJ 

Oreg.  R'y  ANav.- Ist  68, 1809. JAJ 

Consol.  luort.  Ss,  1925. JAD 

Collateral  trust ;  s,  1919. ...MAI 

Oregon  A  Trauscout.— 69, 1922  MAN 

Oaw.ARome— 1st  M.,78. 1915. MAN 

,Ox.AClarK.— let.  p.A  l.gn.  68. MA.S 

I     ist  Interest  guar.,  6s  1937.. MjbN 

Panama— Sterl'gM.,  78.  g.  '97.AAO 

Subsidy  bonds,  69,  19lo....MaN 

Penn.RK.— Oen.M.68.op.,1910.JAJ 

Cons.  M.,6s,cp.,'05.J.  15AD.  15 

Collateral  trust,  4's.9, 1913.. JAl) 

Consol.  Ss,  op.,  1919 MAS 

Equip.  Tr.  48,  seriea  A <i-F  el04 

P«nn   Co..  R«.  oono..  1907. .0 — .1'  106 


ifk. 


Hi 


I02T« 
112 
91i* 

75 


117 
116 
109 

u'b's 
«107 
105 
US'* 
114 
HI 

92  >4 
105 


110 
82 

112% 
97  "8 

i'l6«J 
106 
105 
111 

38  ■• 
e>a 
8 

18 

98 
108 


98% 

116~ 

20 

120 


100 


126 

'96"» 
103 

i28>a 
121>a 


107 


110 
110 


109 


104 
108 
lU3>s 
107 


103 


94  >« 
log's 
102 
5111 

loais 

i   2U 

iVi" 

113% 


123 
113>s 


75 
5112 
Sl08% 
§110 

5  lot's 
5102 

»l03's 

Sill's 
5 108 

"  65" 

el02 

loo's 
95 
5   95 

ItO's 

125 

10* 

1U2 
el04 
el02 

129 

t20'4 
el  10 

114 


110 
111% 


lus 
94)a 


103 
113 
103% 
22 

i23" 

11414 

114  >• 

123^ 

115 

100 

■»2** 
107  >« 


67 


112'a 

109 

110>« 

106 

104 

105 

113 

110 
753 
80  .. 

1041 

110  jt 

101 
96  >• 

106  >^ 


108 
130  1 


112 

ioe' 


Prlcei  nominal;  no  late  transactions.   4  Parchaser  also  pay9  accrued  Interest,  ein  London.  UCouponott,  t  lu  Amsterdam.   ;la  Frankfort  Qer. 
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Rahaoad  Bohds. 


Peon.  RR.-  (Continued)— 

Penn.  Co.let  M.,4'ie,1921,r.J&J 
Fenn.& N. Y.Can—  Ist. 78, '96  J&D 

let  mort.,  7»,  1906 J&D 

A  RR.  coDEOl.  4«,  1939 A&O 

Peun.  *N.  W.-Ss,  1930 JAJ 

Pa.  P.  &  Host.— let,  68, 1939. .J&J 
Pene.A  Atlantlo-let.  68,1921. F&A 
Pco.  Dec.  &  Ev.— l8t.  6e,  1920  JAJ 

2dniortgBKe.  58, 1926 MAN 

Kvansville  Dlv.,l8t  68.1920.M&fi 
Peoria  A  Eastern -Cone.  4s.  1940. 

Income  46,1890 

Peo.A  Pekiu  Ur .  -lBt,6e,1921.q-F 

Zdmort.4><8,   1921 MAN 

Perklomen— let  aer.  5a,  1918  Q-J 

2d  series  68,1918 Q.— J 

PetereburK  -Class  A,  58,  ig26.JAJ 

Class  B,  68,  1926 A&O 

Plills.&  E.-Gen.Knar.,68,g.,'20.ja^) 

General  5«,  1920 A&O 

General  4e,  1920 A&O 

Sunb.  &  Erie— Ist,  Ts,  1897..  A&O 
Phlla.  *  Read'g— Ist,  68, 1910.J&J 

2d,  78,1893 A&O 

Con8ol.M.,78,1911,reg.&op.J&E 

Oonei  1   mort,,  68, 1911 J&L 

Impn>Tementniort.,68,  '97. A&O 
Cons.  58,  l8t8eries,1922....M&K 

Deferred  Income  68 

New  gen.  mort.,  48,  1958 J&J 

let  pref.  inc.,  58,  gold,  1958 F 

2dpref.  inc.,  58,  gold,  1958. ...F 

3d  pref.  inc.,  5s,  gold,  1958 F 

3d  pref.,  Inc.,  6»,  conTertlblc.F 
Phlla.  Wll.  A  Bait.— 68, 1892. .A&O 

68,  1900 AiO 

58,1910 J&D 

Trust  certs.  4s,  1922 M&N 

Pied.  &  Cumb.— let,  cs,  1911. F&A 
PUt8b.C.&  8t.L.— 1st,  7b.  1900.F&  A 
Pitt8b.C1.4Tol.—lRt,6e,  1922.  A&O 
Plttsb.&Con'llsT.- l8tM.7s,'98.J.feJ 
Sterling  cons.  M.  6s,  g.,  guar. J&J 
Plttsb.Ft.W.  &C.-l8t,7e,l912  Var 

2d  mort.,  78, 1912 Var 

3d  mort., 78, 1912 A&O 

Pitteb.  June,  let  6s,  1922 J&J 

Plttsb.  &  Lake  E.— 2d,5s,1928  A&O 
Plttsb.  McK.A  Y.— l8t,68,1932.J&J 
Pltts.Pain.&F.— lst,g.,c8,1916J&J 
Plttsb.  &  West.- l8t,  48.  1917.  J&J 
Pitts.  Y.  &  Ash.-  lst,58,U>27.M&N 
Ashtabula  &  Pitts.— I8t  68,1908. 
Portl'nd&Ogb'g— lst6B,g.,l900J  &J 
PortRoyal&Aug.— l8t,68, '99.J&J 

Income  mort.,  6i,  1899 J&J 

Ports.Gt.  F.  &Con.— 4>9S,  l9:i7.J&D 
Free.  &  Ariz.  C— Ist  g.6s,1916.J&J 

2d  inc.  68,  1916 j&J 

Prov.A  Worces.- Ist  68,1897. A&O 
Raleigh  &  Gaston— 88, 1898..  .J&J 
Ren.&8'toga—l8t  78,1921  cou.M&N 
Kich.A:Dan.— 3en.m.,68,  1915J&J 

Debenture,  68, 1927 A&O 

Con.  mort.  gi.ld,  5e,  1936. ..A&O 

Equip.  M.  B.  f.  58, 1909 M&S 

Kloh.Fr.&P.— C0D8.41S8  1940.AAO 

Rich.  A  Petersb.,  6s,  1915 M&N 

Rich.  York  R.  &  Ches.,  1st  86, 1891 

2d  mort.,  6s,  1900 M&N 

Rich.  A  West  Pt.Ter.,  6s,  1897. F&A 
Con.  col.  trust,  let,  5e,  1914. M&S 
Rio  Grande  West.,  1st  48, 1939.  J&J 
Rome  A  Carrollt.— 1st,  6s,  g.,  1916 
RomeWat'nAO.— S.F.,78,1891 .  JAD 

2d  mort.,  78, 1892 JAJ 

Consol.,  extended  5e,  1922.  A&O 
Rutlana— IstM.,  68,  1902.. ..MAN 

Equipment,  2d  58,  1S98 F&A 

8t.Jo.AGr.  Isl'd— lst,guar.68,1925. 
2d  mort..  Incomes,  58,  1925.  . 
Kan.  C.  &  Om.  1st  5s,  1927. .J&J 
Bt.UAlt.AT.H.— 1st  M.,  78,  '94.  Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Dlv.  bonds,  1894 

BeUev.AS.Ill.,l8t,8.F.88,'96!A&0 
BeUev.A  Car.,  Ist  6s,  1923.. J&D 
Ch.Bt.l,.&Pad.,let,g.,  58, 1917 
Bt.  L.  South.,  Ist,  4s,  1931. .M&S 
do  2rl,iucome6B,  1931  ..MAS 
Carb.AShaw.,SBtg.48,1932.MA8 
BbUArk.A  Tex.  IstTruBt  Keceipte 
Mm. .68,  1936,  all  asB'tsp'd.FAA 
ist  48,  certs.,  -when  istusd  ... 
2d  4e,       do  do 

B6.UIronMl.4  80.— l8t,7B,  '92.FAA 

2d  mort.,  7a,  g.,  1897 MAN 

^L^'ii-  F\-  "•'  ''»■  K-  '95JAD 
f?  S^ ^'7^,n'*''«'''«'K-'91J&J 
Cairo  Ark.  A  T.,let,7s,g.,'97.JAD 

Q°.*^S*S-  ''^f'  '■  K-  58,1931AAO 
°Si'-5''Jr''-~^* '"•'"•  A'1806.M  AN 

2d  M.,  68,  class  B,  1906 MAN 

2d  M.,  t  B,  cla«8  O,  1906.. ..MAN 
Jet  '"•  *'"•  &  W.  68.  1919  ...FAA 

Col.  Trust,  6,  g.,  1920 p&a 

Eqalpment  7b.  1895 J4fl 

general  mort..  6s,  1931 JAj 

General  mort.,  58, 1931 jAJ 

l»t  truBt,  g..  5s,  1987 AAO 

^*SV.'??'^-l'"'**«.f-.1916..JAJ 
«►'•?■?  V  B.Bd.,l8t,68,'l910.A^ 
8t.L.K.&8o.W.  -Ist  68,  1916M&8 
K»n«a«Mid.-l8t.  48,  1937.J&D 
S^  t^Vli"  ?*'*■"  *  Arkansas-Bs. 

o.^.',i*  ^-  *  ^-  68.  1919 MAS 

Bt JUV«id.AT.H.-i;tM.,78,'97  JAJ 

2d  mort.,  78,  1898 MAN 

Bt^i'Tf-.Kuaj;.  1898 MAN 

o^-  *  B°'^'^''-l»t.  58,1931. FAA 
2dniort.,  .^B.  1917......         aAO 


Bid. 


106\ 

II414 
129 


104 


69 

IOII4 

81 


110% 

67 
102 
i  99 
104 
109 
el25 
113% 
IGO 
II8I4 
120 
111% 


el  24 

el05 

99 


81 
70 «« 
5214 

41>4 

42 
5100  »» 
5110% 
UC6 

100% 

101 

117 
ell3 

115'4 
«127 


Ask. 


107 


85 


105 
82 
29>ii 


103 
102 


110 

127 


101 


112 


126 
107 


118 

6..... 
120 


79  »s 


5115 

106 

log's 
5105 


{110>t 
117 


iieifi 

1044 


85 

aoo 

iof" 
102 

971a 
77'« 
74% 
90 
103 1« 


110 

112 

51001s 

10714 

"si" 

1091s 
106>s 
106 

52I3 
115 
106 
lol 

84 

40 

80 

88% 

27 

73i« 

39% 


70^8 

53 
43 

ioi 

111 

108 
lOOOs 


115 


li9 
144 


97 
79% 


1151s 

108 


lC5is 

95 

40 
112 


110 

105 
98 !« 
77i« 

741* 


1101» 
1121, 
101 


45 

871s 


107  ij 

110 

60 


loo^f 


94  >s 
111 
111 
111 
el08 
11038 
101 


99'8 
91 


)108ij 


l*96>s 
»1C8 

112^ 

105 


104 


86 


99 


73% 
40>t 

1031s 

108  le 

108 

101 

106 
95 


118 
llOH, 


111 


93 

98 


llQis 
107' 


R.^iLBOAj>  Bonds 


119 


lOOij 
121 

70 

70^ 


}117 


{110 
110 
1121a 
1091a 


§1041* 


I22I1, 


20 


St  P.Mlnn.A  Man.— Ist  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

1st  consol.  6s,  1933 J&J 

iBt  consol., reduced  to  i^B  ..JAJ 
Montana  Ext.,  lst,48, 1937.JAD 
Minn'B  U'n,  1st,  68, 1922  ....JifeJ 
Montana  Cent.— 1st,  6b,  1937J&J 
Eaefn,Minn.,lst,g.,5s,1908.A&0 
St.P.&No.Pac.-Gen.68.1923.FAA 
Jan  Ant.A  A.  Pass., lst,6B,1916.  J&J 

Ist,  68, 1926... J&J 

8anF.&N.P.-l8t,5s,g., 1919.. .J&J 
9»ndnskyMansf.&N.— iBt,  78,1909 
Sav. Am.  &  M0D.con.,6,g.,1919.J*J 
9av.  Fl.  &  W.— l8t,  68,  1934.. AAO 
At.  A  Gulf,  con.  78, 1897  ....JAJ 
Bo.  Ga.  A  Fla.— Ist,  78, 1899.M&N 

2d.  78, 1899 M&N 

Sciot.V.&N.E  -l8t,g.,4B,1989.M&N 
Seaboard  A  Roan.— 68, 1916. .FAA 

5s,  coup.,  1926 JAJ 

Seat.L.S.&E.- lst,gold,6s,'31.FAA 
Sham.  Sun.A  Lew.— l8t,58,'12M&N 
Sham.V.&Potts.- 7s,cou.  1901JAJ 
Shenan.  Val.  -Ist,  78,  Tr.  rec.JAJ 
Gteneral  M.,  68,1921  Tr.  reo.AAO 

Incomes,  68, 1923 

Shreve.  A  Hous.— Ist,  68,  gu.,  1914 
SodnsBayA  So.— let,5B,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
80.  Carolina— l8tM.,6B,1920.. AAO 

2d  mort.,  68, 1931 J&J 

Income  6s,  1931 

3o.  Pac.Arlz.- lst,66,1909-10.J&J 
9o  Pao.Cal.-l8t,68,g., 1905-12  AAO 

Ist  con.  g,  5s,  1938 A&O 

So.  Par.  Branch— 68,  1937....  A&O 
So.  Pac.  Coast— let  gu.,  g.,  4b,  1937 
9o.  Pac..  N.  M.— Ist,  6e,  1911  .JAJ 
Spok. Falls  &N.— Ist  6s,g.,1939.J&J 
State  L.  &8ul.— I8t68, 1899. ..JAJ 
Stat.  Isl.  R.Tr.— l8t68,g.,1913.A&0 
2d  mort.  guar.  5s,  g.,  1926... JAJ 
Steuben.  A  Ind.,  1st  os,  1914. .J&J 
8anb.Haa.&W-B.— l8t,58.1928M&N 

2d  mort.,  68, 1938,  reg M&N 

Sanb.  &  Lewlstown,  7s,  1896.. JAJ 
Susp.  B.  A  Erie  Juno.— Ist  78, 1900  5110 
Syr.Blng.AN.Y.— oonsol.78,'06AAOI  130 
SyracuseSt.R'y.- lst.58,1920.JAJ  5.... 
TenoH  &  Ind.— 1st, 7a,  1893  A&0|  107 is 

Consol.  mort.,  5s,  1925 JAJ 

Terre  H.  &  Log'pt.— l8t,gu.,68,J&J 

Ist  and  2d,  6s,  1913 J&J 

Tex.  Cent.— lst,ek.fd.,78,1909M&N 

Istmort.,  7s,  1911 M&N 

Texas  &  New  Orleans— lBt,78. F&A 

Sabine  Div.,  1st,  6s,  1912. ..M&S 

Tex.  &  P.-East.D.lst  68,1905.M&8 

Ist  gold,  68,  2000 JAD 

2d  gold  inc.,  58,  2000 Mch 

Third  Avenue  let  58, 193V J&J 

Tol.  A.  A.&Cad.- lst,68,1917.M&8 
Tol.  A.  A.*Gr.T.— l8t,6s.l921.JAJ 
Tol.  A.  A.&M.P.— lBt,G8,1916.M&S 
Tol.A.Ar.AN.M.- l8t,6B,1924.MAN 
Tol.  A  Ohio  Cent.— Ist,  58,  gu.l935 
Tol.  A  O.  C.  Ext.-l8t,  5s,  g.,  1938. 

Marietta  Min.,  let,  6s,  g.,  1915 
Tol.PeoriaAW.— lst,48,1917....J&J 
Tol.  St.L.&K.C.,l8t,68,1916...J&D 
Troy  &  Boeton  Ist  78,  1924. ..J&J 
Ulster  &  Del.  con.,  5,  1928. ...J  AD 
United  Co'sN.J- Gen.6a.l908.MA8 

do         gen.  48, 1923 FAA 

do         gen.  4s,  1929 MAS 

sterllngdo         68,1894 MAS  el06 

do  68,1901 M&S'«122 

Union  PacMlo-l8t,  6s,  g,  1896.J&J  1  Hois 

let,  6e,  1897 JAJ 

let,  68,  1898 JAJ 

1st,  6e,  1899 JAJ 

Sink.  F.,  88, 1893 M&S 


Bid. 


Ill 
118 
118 
117 
100 14 


1031a 

98 
113 


105 
100 
100 


108 
108  »e 

90 

i9 

icgis 

104 
IO8I4  110 


Ask. 


II914 


90 


llSia 


122<a 

71 

71 
100 
120 


112 
112 


79 


1051s 


1251s 
58 


60 
110 

45 
103 

12  is 


101 


101 


114 
102 


134 
100 
IO9I4 
106 


51 
51 


109 1« 
92 
391s 


90 
lOOij 
77% 
99 


1IO2 
108 


111% 
1131,1 

llios 
114 


93 

95% 
I1214 
111 
111 


•  Prtoe  DomlnaL    5  PnrohaaoTialao  Wi  aoorued  Interest. 


Oin.  Bridge,  eterl.  8s, g.,'96.A&Oell2 

Collateral  trust,  6e,  1908 JAJ    107'< 

Collateral  trust,  5b,  1907 JAD      98 

Collateral  trust  4156, 1918.. MAN      84 

Kquipuient  Trust  Ds AAO  I  89% 

Kans.Pac.,  Ist,  68,  1895....FAA    109 

do    IstM.,  68,  1896 JAD    IIII4 

do     Den.  Ext.,  6e,1899.MAN    114 

do    lBtcons.M.,6s,1919MAN    114 

Oen.Br.U.P— A.AP.P.68,'9oMAN  108 

Fund,  coupon  7s,  1895  ...MAN  100 

Atch.Col.AP.,lst,6s,1905Q.— F      94ia 

At.J.Co.AW.,l8t,68,1905.Q,— F      92is 

U.P.  Lin.  &  C,  l8t.g.,58'18A&0 

Oregon  6hort-L.  A  U.  N.  Consol 

Coll.it.  Trust  58,  1919  ...  MAS 
Oregon  Short-L.,  68.  1922  ..  FAA 

Utah  So.,  gen.,  78, 1909 JAJ 

.r.  ,.  •.„?"  E?t.l8t,7s,lS09JAJ 
"^'',^.''°J-,rl"  M.78,1908.JAJ 

Gold  5b,  1926 jcStj 

U.P.Den.AGulf  coo.,5.g  ,1939".JAD 
Utlo»ABl'kR.-Mort.,78,'91.J&J 

CoUBoL  48,  g.  1922 J&j 

Ulic!aClin.&Bing.l8t5,1939.".'.JAJ 
Valley  of  Ohio-Con.  Be,  1921.M&S 
Ver  A  Ma8S.--Guar.5B,  1903. MAN 
^'"^^Vh.^^-  *,^'"'-  -Prior  lien,  6*. . 
Va.  Mldl'd.— let8er.,6B,  1906. MAS 

Zdserles,  68, 1911 MAS 

8d series,  68, 1916  ..  "'MAfc 

4th  series,  3-4-5R,  192i'.'.I".'m&S 
5th  series,  5b,  1926.  MAS 

General  58, 1936 MAN 

do        guaranteed,  stamped.... 
Wabasli-lBt  gold  5b,  1939.  .MAN 

2d  gold  5b,  1939 p^A 

Deb.  mort..  series  A,  1939.'.'  J&J 

Deb.  mort.,  seiles'B,  1939. ..JAJ      481* 


9814 

871s 

5100 
100  H 


§106% 
el07 

116 

1161a 

110 


1031s 

84 
861s 
101 

78 


104 

107  >4 
96 

1031a 
78I4 
99Vt 


108 
124 


1141a 
118 


85 


115 


96 

93 
100 

94  la 

96^ 
112% 
1121s 


88 


102 

llt>% 

104% 

IO714 

109 


87 


36 

871a 

lOlis 

7914 


60 


Railboad  and  Hiscbl.  Bonos. 


Wabash— (Continued)— 

St.L.K.C.AN.  (r.e8t.AR.),78.M&8    109 

do    St.  Cha's  Bridge  68, 1908 

do    No.  Mo.,  iBt,  1895. ..JAJ    112 

West  Chester— Con.  78, 1891.. A&O    lOS'e 

W.  Jersey  A  At.  1st  M.,6b1910M&S    103 

West  Jer8ey-l8t,6s,  1896 JAJ    108 

lstM.,78, 1899 A&O 

West  Shore— Guar.  48.  2361.. .J&J    103 'g 
WestVaC.&Pitts.— l8t,6s,1911J&J    108ia 
West. Va.&Pltte.-letos, 1990. A&O  el05 
Weet'n  Ala.— 2d,  88,  guar.'90.A&O    100 
West-Maryl'd- 3d  en.,68. 1900.J&J 
West.N.Y.&Penn— l8t.5s,1937J&J 

2d  m.,  3b  g.-5e8C.  1927.... A&O 

Warren  &  Frank.,  l8t,78,'96F&A 
W'n  No.Car'lina-Con.68,1914.J&J 
West'nPenn.- l8tM.,68,  '93. .A&O 

Pitts.  Br.,  Ist  M.,  68,  '96 J&J 

Gold4e,  1928 J&D 

Wbeeling&  L.  Erie— let. 5s,...  1926 

Wheel.  Div.,  l8t,  58, 1928. ...J&J 

Extens.  and  Imp.  5s,  1930. .F&A 
Wllm.  Col.  &  Aug.,  68,  1910  ..J&D 
Wilm.  A  No.— iBt.  58,  1907-27.  J&D 
Wilm.  &  Weldon— 7s,  g.,  1896..  J&J 

58, 1935 J&J 

Winona&S.W.— l8t,63.g.,1928.A&0 
Wiecon.  Cent.Co.— let,58l937.J&J 

Incomes,  non-cum.,  5s,  1937 

Wore.  Nash.  A  R.— 5s,  'ga-'gs.  Var. 

Nash.  A  Roch..  guar..  5b, '94. A&O  _ 
ini!SCI<:LI..VNK«»lJS  KONDSJ  ,„ 
Amer.  Bell  Tcleph'o-7s,  1 898 .  F&A  §112 
Am.WatcrW'sCo.— let  68,1907.J&J,  103 

let  con.  gold  5b,  1907 J&J      99ia 

Amer.  Steamship- 6e,  1896. ..A&Ol  l^S 
Boeton  &  Montana— 78, 1698. .J&J  §lf'5 


Bid. 


126 
104 
109 
106 


98% 

35 
107 

97 
105 
1071s 
elCO 
IO7I2 
100  la 
e  93 
118 

lie 

1091$ 
531a 

53 

S102ia 
5102 


12« 
9914 
351* 

ioo" 


Boston  United  Gas— 5s,  1939. .J&J 

2d  5s,  1939 J&J 

CahabaC'l  Min.- let  g.  78,1907.  J&J 
Ches.  &Del.Can.— Ist  5s, 1916.  J&J 

Ches.  &  Ohio  Canal— 68 J&J 

Chic.  Gas  L.  &  C— g.  58, 1937..  J&J 
Colorado  Coal  &  I— 68,1900. ..F&A 
Col  &IIock.C'l&I'n-g.68,1917.J&J 
Comst'k  Tun.- Ist  in.  48,1919.M&N 
ConsoL  Gas,  Bait.— 6s,  1910.  .J&J 

Consol.  58, 1939 J&J 

Consolid  Coal— Conv.  6s.l8Jr7.J&J 
Edison  Elec.  111.  Co.— letB.  ,^8.  .19 10 
Eq.GV&F..Chic— letR.6s,1905.J&J 
Hacbens'KWat.— lstg.5s,1926.J&J 
Henderson  Bridge— 6e,  1931.. M&S 
Iron  Steamboat  Co.- 6s.  1901.  J&J 
Laol*  do  Gas.  St.  L.— 58, 1919 . .  Q— F 
Lehigh  C.&Nav.— M.4iss,1914.0— J 

ER.  68,  1897 Q— F 

Convert.  6e,1894 M&S 

Mort.  68,  1897 15  J&J 

ConeoL  mort.  7b.  1911 J.&D 

Greenwood  Tr.  7e,  1892 F.&A 

Gen.  mort.  4ia8.  1924 Q— F 

Man.  Beach  Imp —Ld  78,1909  M&S 
Mut.Un.Tel.— SKg.fd.6B,]01l.M&N 
Nat.St'rchMf.Co.-lst,g.6B,'20.M&N 
New  Eng.  Telephone,  68,1899. A&O 
New  Eng.  Terminal.  !")e,  1909. F&A 
New  Orleans  Pac. — laud  grants... 
Northw'n  Telegraph— 78,1901  J&J 
Ocean  SB.,Co.— let  68,  1892.  guar.. 
Oregon  Imp.Co,— 1st  6'8, 1910.  J&D 

CouBcl.  58,  1939 A&O 

Penn.  Canal— 6e,  1910 J&J 

Penn.  Steel— 1st  5s,  1917 M&N 

People's  G.&C.Ch  -l8t,6,  g.  'Ol.M&N 

2d  do       1901. J&D 

Phlla.  Co.— Ist  6kg.fd.68,l898.J&D 
Po'k'psic  Brldge-lst  6b,1936  F&A 
StXEdgeATun— 18178,1928  .AAO 
Tenn.  Coal  Iron  &  R — 

Tenn.  dlv.  Ist  6s,  1917 A&O 

Bir.  div.  Ist  con.  6s,  1917.. ..J&J 
W'n  Un.— Deb.  78, 1875-1900.M&N 

Deben.  78, 1884-1900 M&N 

Collat.  trust  cur  5>,  1933....  J&J 
8XOC'KS-RAIl<ROAD.  Par. 
Ala.  Gt.  South.- A.,  6s,  pref.,  £10  e 

B,  common £loie 

Ala.  N.  O.  &  Pac,  &o.,  A,  pref.£10  e 
do  do  B,  def.ilOie 

Alabama  &VickBburg 

Albany  A  Suequeh.,  Guar.,7...100 
Atchison  Topoka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line  . .  100 

Atlanta  A  West  Point 100 

Atlantic  A  Paoitic 100 

Augusta  &  Savannah,  leaaed . . .  100 

Baltimore  A  Ohio 100; 

do  Ist  pref., 6 100 

do  2d.  pref 100 

Belleville  A  So.  111.,  pref 100 

BoBton  A  Albany 100 

Boeton  A  Lowell 100 

Boeton  A  Maine 100 

Boeton  A  N.  Y.  Air-Line,  pref ..100 

Bo8ton  &  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated 100 

Bultalo  Rochester  A  Pitteb 100 

do       pref 100 

Burlington  C.  Rapids  A  North..  100 

California  Paclflo 100 

California  Southern., 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  PaciHo 100 

Cayuga  A  Susquehanna 30 

Catawissa 30 

do  Ist  pref f'O 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 


921a 
S  81 
1061s 


103 

100 

21 


98% 

ibs" 

llOls 

80 


110 

113 
104 


108 
102 


100 


117i» 
111 

5II4 
100 

55 
104 
101 

112H 

109 
100% 


IC514 
92% 
8II4 


80 
92ii 


25 


93 


110i« 

108 
II318 

123's 

100 


103 

io4% 

S104 
23 


103 
93 
60 


04 


801s 
cl35 

961s 
971s 

114 

112 
991a 


81 

80 

108  ifl 


107 
103 


101% 
105 
lOJis 
26 


103% 


98 14 


140 


inH 


8Z>1 
187 
12 


e  In  London    11  Coopouoff.    (  Prloa  per  share,    i  In  Amsterdam.    ;  Iq  Frankfort. 
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aHNBRA.L    QU0TATI0JJ3    OP    3T00ES    AMD    B0ND3— Oontinubd. 
For   B»pl>n«tlon«  Ilea  Wete*  at  H»4  of  Plr«»   Pay  of  <tii»t«tlo««. 


RAiuioxD  Stock*. 

Cent,  of  QeorKla. . .  100 
OentrftI  Mawi 100 

do         prcf .  100 

Cent  of  N.J 100 

Central  Ohio 60 

do  Pref...50 

Central  Pacmo....lOO 
Central  of  So.  Car. .60 
Char.  Col.  *  AUK..100 
Che».*0,  V.Tr.cer..  1 00 

do         Istpf.lOO 

do     2d  pref.lOO 

Cheaiare,  pret 100 

OhloasoA  Alton..  100 

do  prof.  100 

OhlO.dt  At.,Bon.Tr.rco. 
Chlo.  Bur.  A  Nor,  100 
Chic.  Bur.  A  Oh  In.  100 
Chio.&  East.  111...  100 

do  pref .  100 

Chlo.  Mil.  A  St.  P. 100 

do  pref..  100 
Ohio.  *  Northw'n.lOO 

do  pref.,  7.100 
Chlo.  R.  I.  APao..lOO 
Chlo.St.  L.  *P....100 

do  pref.  100 

C.8t.P.M.iO.,ooinlOO 

do  i>ref.lOO 

Chlo.  *  West  Miph.  100 
Cln.  Ham.  A  Day.  100 
Clno.N.O.*  T.Pao.  100 
Cln.  Sand.  A  Clev.  .SO 

do  i>rof.  50 

Oin.  &  SprlDKHeld.  90 
Clevel.  A>!.  &  Col. 100 
Cleve.  A  Canton. .100 

do  pref.  100 

Clev.  C.  C.  A  8t.  L.lOO 

do  pref.  100 

Cl.APltt.,guar.,7.  50 
Col.  A  Green. .prei.lOO 
Col.  H.  Val.  ATol.lOO 
Col.  Spring.  A  Cin.  50 
CoLAXen..Kuar.,8  50 
Con.  A  .Montreal— 
CI.I  (B.C.A.M.pf.lOO 
Cla«8  IV.  (Cano.)lOO 
Con.APortB.,gu.,7  100 
Conn.  A  Paaaump.lOO 
Connecticut  River)  00 
Cons,  of  Vt.,  pref  100 

Current  River 100 

Danbury  A  Norw'llf.50 
Day.  A  Mlota.,  gu..  50 

do  pf.,KU.,8.50 
Del.  A  Bound  Br'klOO 
Delaware  A  Hud. .IOC 
Del,  Lack.  A  West.  50 
Del.  A  New  EHg...lOO 
Denv.  A  Rio  Qr....  100 

do  pref.  100 

Des  M.  A  Ft.  D'ge  100 

do  pref.  100 

Det.  Bay  Citv  A  A.  100 
Det.  Hills.  A'S.  W.IOO 
Det.  iMV.  A  North.  100 

do  prer.lOO 

DalatU  8.  S  A  Atl.lOO 

do  pref.  100 

B.  Tenu.  Va.  JiUa.100 

do    Ist  pref.  100 

do  2dpreI..100 
East  Penuavlvanla.dO 
Eastern  (Mass.)  ..100 

do  Prei.lOO 

Eastern  In  N.  H...100 
Ellz.  Lex.  ABIgS.lOO 
ElmlraA  W'msp't    .50 

do      Pref 50 

EvansviUeAT.  II..50 

FltchburK,  Pref. ...100 

FUnt  A  P«ro  Marq.  1 00 

do        pref..  100 

Fla.Con.A  Pen.  V.T.Cer 

do  Isc  pref.cum.  100 

do  2dpf .  uon-cuoi.  100 

Georgia  Pacltlc.lOO 

Ga.RR.  AB'kgCo.lOO 

Gr.  Rapids  A  lud  .100 

Gt.  North.  Ry.  pref.. 

Qr.B.  W.ASt.  P...100 

do  Prcf... 100 
Har.Por.Mt.J.AL..50 
HarifdACt.  West.lOO 
Honsalonic  pret..  100 
Hous.  A  Tex.Cent.  100 
Hantlng.  A  lSr.l'op.50 

do  Pref. 50 

nilnols  Central...  100 

do  leased  I., 4p.o. 100 

Iowa  Central 100 

do  Pref.  100 

lowaF.  ASIourCity. 
Kan.  A  Mlcb.  certs.... 
Jea.M.AInd.,  I'd.lOO 
Kan.C.Ft.8.A.>tem.lOO 
Kan.C.  Ft.S.A  G.pf.  100 
Kan.C.Mcm.A  iiir.lbO 
Kan.C.Cl'uASp'd.lOO 
Kentucky  Cent. ...  1 00 
Keokuk  A  Dee  H..ltO 

do  pref. .  100 
Keokuk  A  Wost'o . .  100 
Klng8t'nAPeuibr'ke50 
L«ke£rle  A  W....100 
do  Pref.  100 
L.  Bh.  A  Mich.  Bo. .  100 

Lehigh  Valley 50 

Little  Miami 50 

Little  Sohu'k'l 50 

Long  Island 50 

Lou.  Evan.i.ASt,  L.lOO 


Bid. 

al21 

20  >« 

43 
122  >« 

68 

86 

31». 
1  57 

20 

21)« 

59 

40 
116 
128 
163 

13>s 

40 

lom 

44>« 
!)0 

70»» 
117 
109^4 
143 

87* 

16 

37 

31 

92 
x42 
107 

79'* 
r  27 
(  58>s 

1 

t   3798 

9 

25% 

70 

97 
154  >» 

33 

28  \ 

18 


Ask. 

123 
20  lit 
43H 

123  >* 


33 


26 

21II8 

02 

42 
117 
134 


14 


102 

45 

92 

70^8 
118 
109»8 
144 

88 

17 

43 

32 


RuLROXD  Stocks. 


42  >t 

no 

80  ■« 
27 »« 
60 

37ii 

26 

99^ 
156 
35 
2914 
20 


140 
1.S4 
140 
lly 

2241s 
4L 

io8"4 

763t 
176 


145 
155 
150 
lie's 
225  >s 
43 

ui" 

79 
177 


161 
143% 

11 

18 

55I4 
6 


35 

6% 
22  Li 

8% 
73 
22 


1691s 
1471a 
109% 


( 

121 

89  >« 

25 
5  Olij 


163% 


8 

200 

3 

80 

7 


i   80 


63 

2 

f...., 

<  45's 

112 

95 

8i« 

24 


9 

65 

x60 

X135 

41 


13 

IT'S 

621* 

107»B 

i  5214 


163 
144I4 
12 


551s 
7111 
30 


2C 
40 

7% 
23  >s 

9M 
77 
22 


170 

148 

110 

22 


126 

89% 
•i8 

9.T 

ei* 


L.Ev.ASt.  L.Pref.lOO 
uoulsv.  A  Nash  v..  100 
LoulRV.N.A.AChlc.lOO 
Louis.  St  L. A  Tex.  100 
Louisville  Suuth'n  100 
Vahonlng  Coal  RR.eO 

do  Pref. .60 

Htlne  Central 100 

Man.  A  I^aw'oe 100 

Manhattan,  con.. .100 
Warq.  H.  AUnt..  .100 

do         Pref..  100 

Massawlppl 100 

VIeuiph.A  Chart 25 

Mexican  Central  ..100 
Mexican  Nat. ,  T.  R.  100 

Michigan  Cent 100 

MU.  Lake  S.  AW. .100 

do  pref.  100 

Milwaukee  A  Nor.  100 
Mine  Hill  AS.  H.... 50 
Mlnneap.  A  St.  L..100 

do       Pref...  100 

Mo.Kan.  A  T.,all  ass.pd 

Pfd.  certs.  W.  I..  100 

Mlssour!  Paolflo. . .  100 

iloblle  AOhIo 100 

Morgan's  La.ATex.l00 
Morris  AE'x,  gu.,7.50 
lashv.Chat.A  St.  L.25 
Nash.  A  Decatur. ..25 
fusUua  A  Lowell..  100 

Naugatuck .100 

M'squnhoning  Vall'y50 
NewII'n  A  North. -100 
Sew  .lersey  A  N.Y.IOO 

do  pref..  100 

New  London  Nor. .  100 

"(.Y.Cent.A  H.Rlv.lOO 

».Y.Ch.A8t.L.newlO0 

do  Ist  pref.  100 

do  2d  pref.  100 

«.  Y.  A  Harlem  ....50 

'f.Y.Lack.AWest...lOO 

■J.Y.L.ErleAWe8t.l00 

do        Pref.lOO 

<.Y.  A  N.England. 100 

do        Pref.lOO 

<.Y  N  H.AHartf.lCO 

1.Y.A  North., com. lOi)! 

do  pref.  100 

«.Y.  Out.  A  West..  100 
S.  Y.Phil.  A  Norf.  100 
V.Y.  Prov.  ABoat.lOO 
<.Y.8u8q.A  West'nlOO 
do  Pref.lOO 
S.News  A  Miss.  V^al.Co 
■lorf.AWest,,  com. 100 

do  pref.  100 

*o.  Pennsylvania.. 50 
Northern  Central. .  .50 

Sortlieastern 5Ci 

■lorth'n  N.  Hamp.lOO 
S  jrth'n  Pao.,  com .  100 

do  Pref.lOO 
NorW'A  Worcester.lOO 
OfA.  A  L.  Champ. 100 
Ohio  A  Miss 100 

do  Pref.  100 

Olio  Southern 100 

Old  Colony ICO 

Om.ASt.  L 100 

do.  pref....  100 
Oreg.  R'y  A  Niv  100 
Or.  S.  L.  A  Utah  N.lOO 
Jregon  Traus-UontlOO 
do  trust  recta 
Pennsylvania  RR.  ..50 
Penn.  A  Northwest. 50 
Pensaoola  A  Atlan.lOO 
'eorla  Deo.  AEv..lO0 
Peo.  A  Eastern 

Petersburg 100 

Phlla.  AErle 50 


Bid. 

Ask. 

60 

85 

86  til 

Sft's 

4li« 

43 

34 

12 

13 

112 

155 

157 

230 

I0U>s 

108 

15 

87 

96 

115 

117 

231s 

24 

4 

6 

96 

91 

93 

109 

111 

60 

69  Hi 

51s 

7 

12>« 

17 

191* 

20 

26  •« 

271s 

69  •« 

69% 

21 

221s 

KUOIL.  Stocks. 


100     106 


200 

248 

I  551, 

84 


146 
106% 

I6I4 

70 

38 
270 
II3I1. 

25% 

64 

47i>6 
1191s 
255 


29 

11 

205 

8 
82 

9 


82 


68 

4 
21H 
4<iOe 
lis 


OS 
27 


12 
75 
63 
137 
46 


9J 
29 


41 
9 
16 
50 
16 
I8I4 
63% 
107 '8 
523i 


IS^e 


714 

31 

15 

86 
68  >« 


205 
250 

55% 

86 


107 
16''e 
7m 
39 


43 
120 
265 


19% 


139 
335s 
8j'e 

179 
8 
23% 

"2*6 
I7214 
211 
11 
99 
42°8 
4«is 
47I4 
(  63ie 


31s 
ISis 
12 
73 

t  34 


PiilL  Germ.  A  Nor..50  JlSO"* 


68 
841s 


Pulla.  A  Read.  cert. 50 
Piiila.  A  Trenton. .too 
Pnila.  Wllm.A  Balt.60 
^itts.  Cln.  A  St.  L..50 
Pitts.  A  Connell'e..50 
:*itt8.Ft.W.A  C.,guar.7 

Pitts.  Junot 50 

Pitts.Va.  A  Charles.60 
Pitts.  A  Western. ..50 

do  Pref... 50 

Pitts.  Youngs.  A  Ash .  50 

do       i>ref 60 

P  »rt.8aco  A  Ports.  100 
P  jrt  Royal  A  Augusta 
Pjrts.  Gt.F.A  Con.lOo 

Prov.  A  Spring 100 

Prov.  A  Worcester.lOO 
Ksns.  A  Saratoga . .  100 
Rich.  F.  A  P.,  com. 100 
Richmond  A  P'b'g.lOO 
Rich.  AW.  P.Ter..lOO 

do  Pref  ...100 
Richmond  York  R.AC. 
Rio  Grande  West..  100 

do  pref.  100 

Rime  W.  A  Ogd. . .  100 

Rttland 100 

do  Pref.,  7..  100 
St.  Jos.A  G'rt  Isl'd.lOO 

St.  Louis  A  Cairo 

S%U)UlsAlt.AT.H.10O 

do  Pref.lOO 

St.  L.  Ark.A  T.  rec.lOO 
8(.  Jx>ut8  A  San  Fr.lOO 

do     Pref 100 

do     Istpref.lOO 


L.  Van.  A  f.  H.lOO 
Paul  A  Duluth.lOO 


421« 


10 
154 
25 
44 
25 
33 


1301s 

14 
1691s 


259 
180 
115 
107 

20>s 

771s 

95 

20 

49 


7 
70 


I     81s 


7% 

33 

17 

20 

Ol', 

87 

6itH 

50 
141 

33% 

81% 
180 

10 


•J2 

172% 
3's 

11 
101 


125 
11% 
30 
65% 

71 

5 

36 


at.  P.  A  Dul.. Pref.lOO 
BbP.Miun.AMan.lOO 

ehOTo  Line 100 

Soatb  Carolina 100 

Southern  Pac.  (;o..lOO 
8'weBt..(*a.,g'd,7.10O 
Sommlt  Branch. Pa. .50 
Blinh'ry  A  l..pwist'ii.f.0 
FarreH.  A  Ind'nap.50 
Fezas  A  Pacltic  . . .  100 
rol.  Ann  .\rbor  A  N.M 
rol.  AOhioCont'l.lOO 
do  Pref.. .100 
Tol.  Peor.  A  West.  100 
To'.St.I...AK.Clty..lOO 
do  pref..  100 

0.  N.J.  RR  AC.  Co.lOC 

anion  Pacific 100 

Un.  Pac.  Don.  AG.  100 
Utica  A  Black  Rlv.lOO 
Vt.A  MH8«.,l'fled.0.100 
Virginia  Midland . .  100 

Wabash  RR 100 

do  pref. .100 

WarT'n(N.J.),rs'd,7.50 

West  Enl  (Best.)... 50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

Weal  Jersey  A  Atl. . .  50 
Western  Maryland.  50 
West.  N.Y.A  Penn.  100 

Wheel.  A  L.  E 100 

do  pref.  100 

Wll.  Columbia  A  A. 100 
Wilmington  A  Nor.. 50 
tVllm.  A  Weldon,  7.100 
Divid'nd  obligations 
Wisconsin  Cent.  ColOO 
(to  Pref.lOO 
Wor.Nash.A  Rooh.lOO 

CA-NAliS. 
(See  Miscel.  ana  «««.) 
COAL  &  ilIlNINO 
....|  STOCKS,  N.V. 
25''e  Cameron  Ir. A  Coal  100 
Colorado  C0.1l  A  1.100 
Col.  Allock.C.  Al.lOO 
iConsol.Coalof  Md.lOO 
|Home.stake  Min'g.lOO 
Lehtuh  A  Wilkesb.Coal 
Marshall  Con.Coal.  100 

Maryland  Coal 100 

Minnesota  Iton  ...100 
New  Central  Coal  .100 
N.Y.A  Perry  C.  A  I.IOO 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  nref.lOO 

Sunday  Creek  Coal 

do  pref .... 

Tenn.CoalAIronColoO 
do  pref.  100 

ELBOTKIO 
LIGHT,  dec. 

Brush,  Bait 100 

Bru.sli  Eleo.  Light. ..50 
4iS|Brush  rilmninat'g  100 

Consolidated 100 

Coa.  Eleo.  Siorage 

Edison  (icn.  Elec.lOO 

Ellsou  Trust 

Edison  lUuminat.lOO 
Ft.  V/aynoEleo.OJ..25 

Julleii  Electric  Co 

Do     Trictlon  Co  ... 

Spanlsh-Anier.  L.  A  P. 

;Thoatt.-H.  Eleo.Co...23 

do  pref. .25 

do    T.8>cser.C.10 

do       do    Ser  D 

Thom.-H.  lnternat.103 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.S.  Electric  Co..  100 

U.S.  Illumiiiat.Co.lOO 

Westlngboiise  El.  L.50 

(See  iliicellaiteous.) 
UAS  STOCKS. 

Bait.  Consol.  Gas 

Bay  State 60 

Broukline,  Mass...  100 
Brooklyn,  L.  I. 

Brooklyn 26 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau. 25 

People's 10 

Williamsburg  ....50 
Cambridge,  Mass. .100 
Charle8t'u.S.C.,Qa«.25 
Chartlers  Valley.. lOO 

Chelsea,  Mass 100 

Chicago  Gas 100 

Clnoln.  O.  A  Coke.lOU 

East  Boston  .... 25 

Hartford,  Ct.,  G.  L..25 
Jamaica  PI'n.MasslOO 
Jersey  CItyUas  Light. 
Jersey  C.A  Hobok'u  20 
Lawrence,  Mass ...  100 
Louisville  Gas  Light 

Lowell iOO 

Lynn,  Mass.,  G.  L..100 
.Maid.  A  Melrose...  100 
.Mompliis  Gas 
H.  Orleans  Gas  L.lOO 
.Sow  York  City 

Central 50 

Consolidated 100 


Bid. 

93 
109 
170% 
I  3 
29 
128 
I     7 


S6 

19% 

39% 

70 
94 
17 
18 
30 
2-29% 
58'( 
32 


97 
110 
173% 
4 

29% 
130 
7% 

66 

92 

19% 

39% 

80 
100 

19 

20 

32 
229% 

5»l8 

32% 


140 
53  >s 
12 
26% 


91 
86 
61 


12% 
I  10 

37% 

75 
107 


47 


5399 


5 
21 
16 
75 
35% 

42% 

02  "■ 

31 

12 


29 

46 

28% 

38% 


131% 


170 


J55 

186 


110 

2^8 

80 
100 

22 

50 

117 

8 

70% 


45 


12% 
36     : 

68 
75 


3:i 


114 

23% 

59 
12i% 


1 
60 

29% 
24 
10% 
22 

% 
12 
86% 
9 

'41' 

2<iO 

7 

40 

5 

25 

43 


Ask. 


MisoKL.  Stocks. 


Bid. 


140%' 


12% 
253g 


92 

86%i 
61% 
42 
13% 
10% 
33 
75%, 
110    i 


116 

2638 

61 
126 


4 

51 

2973 

27 

11 

26 


76 
75 
19 
62% 
xll3 
58 
x47 


80* 


15 

88 
12 

45% 
300 


Equitable 100    127 

Mutual 100    128 

I     Standard  Gns.pf.lOOl  

Newton  A  Wat'n..l(X>lxie8 
iPhllB.  Co.  Nat.  Gas. no!  02 
IPIttsburg  Oas  Co. ..501 
Portland,  Me.,  O.  L.50 
St.  Louis.  Lacleile.lOO 
do        pref.  100 

Salem.  Mass 100 

San  Francisco  Oas 
Wash'ton  CItvG.  L.20 
N.V.  &  BK'KLYN 

HOKSK   RRS. 
(See  Local  Srcuritieiln 
CiiriOMOi.K  rwh  a'k, 
except  third  ofmontk) 

TEi.i':(;itAPH. 

American  District.  100 
Amer.  Tcl.A<;able.lOO 
Cent.  A  80.  Am.  Cable 
Cominerl  Cable  Co  1 00 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest.  gH:ir 80 

Pacific  A  Atlantic. 

Postal  Tel.  Cable 

South'n  A  Atlantic. 25 
Western  Union 100 

TELEPHONE. 

American  Boll 100 

Ei-ie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.  100 

New  England 100 

Tropical 10 

TKUST  CO'S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25 

Fr.inklln 100 

Holland 100 

Kings  County 100 

Knickerbocker . . ,.  100 

Long  Island 100 

Manhattan 30 

.Mercantile 100 

Metropolitan    ..  ..iOO 

Nassau 100 

N.  Y.Llfe  A  Trust.lOO 
N.Y.Securlty  ATr.lOO 
Peoples',  BrooklynlOl 


180 


90 
175 

63 

80 

80 

20 

71 
118 

58% 


210 


82% 

225 

52''t 

42 

900 
102 

62% 
llOo 

115 


212 
i6'7'4 


280 

ioo"' 


7%' State. 


70 


58 


105 
85% 


12% 


4% 


51% 

25 


42 
15 
50 
45 


.100 


85 


60 


107 
96% 


12% 


3S 


51 

(  39% 

119 

118 

88 
143 
lOi 
130 

95 

131 

xl97 

21 


110 

63% 
309% 

41% 

xlJO 
175 


Kl42 

140 

250 

140 

xl43 

42% 

9j 

90 

97% 


52 
26 


223 
93 


39 


62 

40 

121 

122 

89 

116 

112 


100 


202 
22 


115 

64  >« 
210 

43 

166* 


180 
147 
144 
260 


145 

5  J 

100 

100 


Union 100 

United  States 100 

Washington    100 

niSC'LL.A.NEOIlS 
STOCKS    .VNO 

TKISTS. 
Adams  E]CpieS8...100' 
Am.  Bank  Note  Co.. 50 
American  Ctttle 
Am.  Cotton  Oil.... lOJ 

do  pref. 100 

do  Tr.reclOO 
American  Eipres.lOO 
Am.  Pig  Iron  war.lOJ 

Asplnwall  Land 10  s    8 

Boston  Land lOi  s    6% 

Boston  Water  Power..  1  »  4% 
Brookline  (Mass.lL'dS,  »    5% 

Brunswick  Co 100      2S% 

Cambria  Iron 50    

(TantouCo.  (Balt.l.lOO      52 
Jlall.uCo 100    104 

do      Istpref.lOO    102 

do  2d  pref.  100  102 
Con.  Kan.  C.S.  A  R.,25  145 
Contlnent'lCon.Almp.  x  7 
C«v.ACln.Brldge,100        5 

do  pref.  100    190 

Dist.AC.  Feed.  Cj.IOO  44% 
East  Boston  Land.  ...  *  3's 
Frenchman's  Baj-  Ld.  «  6% 
Haokensaok  Water,  26    1(X> 

do  pref.,  25    102% 

Henderson  Bndge.  100    105 

Illinois  Steel 100    

Ii-ou  Steamboat. -.100      17 

Keeley  Motor 50        4 

L-iliifhCoalANav.  55  »  51% 

L'nseed  Oil  Trust 50 

Manh'tt'n  B'ch  Co.lOO    

Maverick  Land 10  <    2 

Maxwell  Land  Grant..  | 

Mex.  Nat. 'Jonstruct'n    

Morris  Can.,  gu.  4.100    

do    pr.,gu.l0.100    20i 
Mt.Des.  AE.S.Land.S.      75o. 
National  Leal  Tru8t..      2038 
N'.  y.  Loan  A  (mpr't...      63 
Northwest  Equip.  100    — 
Oregon  Improve. .100      43 

do       pref 100      9j 

Paclllc  Mail  88.  Co.lOO      43»8 

Pennsylv.  steel. ..100    

Pougb.  Bridge  ....100    

PuUmn Palace CarKXJi  214 

8an  Dlcgo  Land it  2) 

at-Louis  B'dge.lstpref  «109 

2d  pref.  cert 100 

8t.  Louis  Tun.  BR.  100 
at.  Louis  Transfer  Co. 
Standard  Oil  Tr't.  1001 

[sugar  KHtluia<  Cj 

iTox.A  Pao.  L-d  Tr.lOOJ 
U.  S.  Express  ...  .100 


190 

,825"' 


8% 
6% 
5 

5% 
30 


63% 
109 
104% 
104% 


9 
10 
200 
45% 

4 
6H 


106 


19% 

5 
52 
51 


2% 


22% 


e33 

el09 

76 

169 

82% 
19 
70 
9  j % !  1  Wagner  Palace  Oar  Co.  I  133 


100 
■20% 
55 


46 
98 
43% 


'  Price  nominal;  no  late  trknsaotlons.     §  Purchaser  aUo  pays  aooraed  Interest.  e  In  Loudou.       >  Quotations  doUars  per  share. 


12 
217 

21 
111 

55 
111 

80 
170 

83^ 

21^ 

73 
U2 


*i02 


IHE  CHRONICLE 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Concluded. 

For  Explanation  »ee  Notes  at  Head  of  First  Page  of  Cjootatlon*. 


MncELLANEorsST'K*.!  Bid.  .  Act. 


Bakk  Stocks. 


I'lS    1'50 


3-50 


•05 
•11 

•30, 

3-80l  3  20 
•25 


•«i 


Welle  Far>o  Exp.  lOp;  HO      144 
Weal  End  Ijinri  (Bost.i      26       2i,H 
■Weclint'li  Air  Br'ke  50  sllG'i  117 
jnNI>'C  8TOCK&( 
<N.  Y.  A  8AN.FBAN.: 

A>lani9  Vovo 

^mencau  Flafr 

Jlllcc 

JUts  MoLtana 10< 

Astoria 

Barcc'ona 

BelJe  Ule IOC 

Best  A  111. her 

Bodle 100 

Brvtrp  

/Bu'ircr... 100 

■Caledonia  B  H....100 
•Corsol.  CBliforuia.lOO 

Cod.  Impcrlbl 

ChoUar lOr 

•Chryfolite 50 

Cumetock  Tuntxl 

Corsol.  Cal    &Va 

Crown  Point 100 

Deadwcod 

Denrer  City  Con. 

SoLk'n 

El  Cbrsto 

£iirika  C'oi  80I....ICO 
Father  DfSmet.... 100 

Frcelaid 

•Gould  &  Ciirry  8..  100 
Bale  lie  Norcro88..]00 

Horn  Silver , 

lion  S  Iver 20 

Iron  H  11 

Klnifg.ttf  embr'ke  Iror 

lacn  sse 10 

I.eadTilleConBOl 10 

Wtilc  •  hi  i 50 

^Mexican  G.  ASilv.lOO 

Mono 

Voiilton 

Navajo 100 

Hortii  Be:ic  Tele 

Ophir 10 

■Orleutal  &  Miller 

Pbo-nix  of  Arizona 

Jlyniou.h  C0D80I 

.Poto.sl loi) 

Rapralianoik J 

BoblnsoL  Col  sol ...  50 
Sayti^e 

•  8  erra  Nevada ICO' 

•  SUverKing. 

Standard 100 

Union  Ocneol 100 

rtah 

Yellow  Jacket 

BOSTON  mI^  INC. 

Ajlouez iS 

Atlanilo 25 

Bost.  *Mon..(CovpeiM 

Buite  A  Boston 25' 

Calumet  &  He'la...25 

Catalpa  Sliver lOi 

Centennia' 25 

Central 25 

Franklin 25 

Huron 25 

Kearsage 2 

Kational V5 

-Osceo'a. 25 

Fowabic... 25 

<iuincy 2^ 

i>idge 55 

"Tamarack 25 

KIANUFACT'ING. 
-Ara.Llnen(P.Kiv)  1100 

Amory  (N.  H  ) 100 

Amoekeau  (N.H.)  1000 
-Andre sfoK^n  (Me.).lOO 
Afplcton  (Maes.)  lOOi 
-Atlantic  (Mass.)...  100 
Barnali.v  (FallRlv.). 
Barnard  Mfg.  (F.R ) 

Bates  (Me.) loO   -.^     ».» 

Boott  Cot.(.Masp.)IOOC!  1340  !l360 

BoiderCityMfg  (F.R)    116>sill« 

BostonCo.iMa8s.)l(0(^    1020  1 1035 


Bid.     Ask. 


Bank  Stocks. 


Bid. 


Manchester  (S.H.)  ICO 

MaFS.  Cotton 1000 

Meebauies'  (F.  P.)  J  00 
Merchant.*'  (F.R  )  10( 
Mernma<k.Mass)JO(0 
Middlesex  ,M»8S.).10< 

04' '  Nashua  (N.  H.).....'Oo! 

2  45    2-56   Vauiiik.  as  (Ma8S.)10C 

0  90    110  Newmarket 5(0 

•03;     .05     >tb'rnMill8(F.B.)lO 

■:a I  Pacillo  (Mas8  )...1000 

90' '  Fipicrell  (Me)...  500 

2-:5    3-10  Pocasset  (F.  P.)    .lOi 


147     148    I  ClilcaBO,  1 

xlOOOlOlO    American  Excb  Nat..;  136 

90    1  .\t  as  National I  117 

....    115      ChloagoNat 100    ^^50 

ISOO  1305  Conmieioial  Nat.-.IOO    300 
139      142      Continental  Nat..  101)    140 

545     550     :  Fiist  National 100    325 

112      112V' FoitDea; born  Nat |  

330     340      Hide  and  Leather.  100    140 

1U2     Merchants'  Nat.-.IOO    .".00 

1800  1815   Motrot)olitan  Nat. 100;  305 

....      '  N'at.  Bk.  of  Amer..lC0i  139 

llj       .Vat.B'kof  Illinois.  100    256 


140 


350 


IKSURANCE  Stocks. 


B'A.     Ask. 


102 
150 
575 


270 


R  ch  Bord'n  (F  R.iiooi  '   95      Noribwestein  Nat.lOO]  [Penn  National 


■50  Robe-on  (F.  Riv.)100(  1  Union  National..  .100-  175 

30  Sngano'0(F.Riv.).100'  1031a  107  " 

'  Salmon Fall-(N.H.)30o:x 255    260 

3-5C   Shove  (Fall  Biv.).. 100      92       !i5 

Slade  (Fall  Riv)..10<  ' 

2^;0:  Stafford  (Fall  Riv.)100; 

•10  Sttrk  Mill-(N.H.)100(  ; 

•18  Tcaimseh  ('■•.R.)..100 

Thori  dk.  (Mass.jlOOO 

£•01    TremoDt&^'.(Maes)100 

l^BC   UnifnC.  Mf.  (F.R.)lO(i 

16  Wampano;  K(F.R  )100i 


Cincinnati. 

Atlas  National...  100 
Citizens'  National. 100 
C^ommercial  Bank    50 

Equitable  Nat lOOi 

Firib  National. ...100; 

First  National.. ..100| 

Fourth  National  ..ICO, 

132>2  German  National. 100 

V25       Market  National. .lOii; 

...    l-z7      Merchants' Nai'l.K  0! 


65 

II6I4 

12Ub  1270 
ItO  l(2is 
1075  1100 
13-J 


95 

i'15" 
137'4 
107 

230" 
197 


75       -85 'Wasblngt'n(Mass)100;  NatlonalLafaycttelOo;  340 


■7oi !  Weetamoe  (F  R)  lOO!     57    ;   60 


110 


WIlllm'ticLinen(Cl)25i 

York  Co.  (Me)  ..  760;  990     995 
BANK  STOCKS,  j  | 

Balllinore, 

Bark  of  Baltimorc.lOt' 

Rank  of  Comme:ce.l6 

I  Citizen^' 10 

I  Com.  &  Farmeis'.lOC 

Farmers'  B'k  of  Md.SO 

Fanners'*  Meroh..40 

Farme- s'&P  ai  tero' 25 

FirstNat.  of  Balt..lO( 

Franklin 60 

German  Ameiican.lOii;  128 

Howard r     10>i,   lO^d 

Maiine 3c|     38    ; 

Mecbanka' 10| 1   13% 


Ohio  Valley  Nai'l  100,  148 
., . ,     260 


•07 
1^20 


Second  Nailouul  ..100 
Third  National. ...100 
Western  German. .100 
I  Kew  Orleans. 

144    I American  Nat 

15% Bank  (  f  <  ommerce.lOi 

201a....      Canal  &  Banking. . K  Oi 

128      Citizens' ICO 

35    I GernianiaNation'l.lOi 

63      GermaniaSavjnss.iOO 

47    1 Hi»>e  niaNational.lOO 

124       LouieianaNat 100 

Jfetropolitan 100! 

Mutual  National  .100 
-J^ew  Oilcans  Nat.  100 

Piople's 50 

Stale  National 10(! 


107 
12 


96    ,   !8 


215 
'2C0 
l!-8 
151 


Phlladelpbla.^ 

Bank  of  No.  Araer.lOO 

jChostDut  St.  Nat. .10(1 
CJomraeictal  Naf 60, 

iComm'nwealih  Nat.50 

Flist  National lOO 

Fourth  St.  Nat'l.-.lOOl 

Girard  National 40 

KensiDffton  Nat'1...50 
Keystiine  Nat'l 50 

[Maiuifact'rh'  Nat  lOh 
Mechauics'  Nat'l    100 

iNat.Bk.  N. Liberties, 50 
..50 


190 

100 
247i» 

iko" 

276% 


200 
135 
142 

149" 


167 
300 

111 

121s 
169 


Philadelpliia  Nat'l. 100 
Srventh  National  10(i 
'Western  National. .50, 
'  St.  Iiouls.  I 

Nat.  Bank  of  Com.  100:  153 

Commercial 100   425 

Continenial  Nal'1.100 

Franklin 100 

JFourth  National. .100 

[nternatioual 100 

;  Laclede  National. .  1 00 

I  .Uecbaiiics 100 

'Merchants'  Nat'l..  100 
1st.  Louis  Natioual.100 
Third  National...  100 
,     San  Francisco. 

Anj:  lo-Calif  ornian 

Banket  C'alifornla 

iFiist  Nat'i  Gold. ..100 
Pacilic 


332 

II9I2 

240 

■'eo" 

45  la 

iboia 

'97  " 

1251s 



66 

98 

I26>ii 

'.".'.'. 

125 

2.-0 

290 

105 

120 

155 

I32I2 

160 

123 


155 
450 

127 


121 


Me  chant-' 100,137      Traders'. 

National  Exch'ge.lOo;  1?3       


•07 
•60 


118 


People's 20 

■"eioi.d  National.. lot     170 
Tbiid  National. ...lOi 

Union 7fi 

Western 2C 

nostou.t 

Atlantic lOCfl  140 

Alias 100    )17 

I  Blactstone lOt'i  114      I14I4  Cential  Natioual    10( 

2-60  Boston  National.  100,  H9i4;l20      ChasH National....  100 

0^80!  Boy!ston 100;  138     138%  CuHtham 25 

3'.5   Bioadwav lofi  110     Cliemic  1 100 

Bunker  Hill 100:2(12     205 

Central lOoj   135      137 

Cily ICO'  104%  1(5 

Columbian 10(h  124isi)2.i 


92 

147% 

8 

142 


19% 

I 

I'lii' 

(-3 
40 

143 
119 


9 

144 


215 
160 


Union  National . .  100 

Whitney  Na'ional.lOO 

New  Vork. 

Aineilca 100 

American  Exch'srelOO 
Aflniiv  l'MrkNai..lOO 

Bowoiy 100 

Broadway 25 

Butchers'ADrover8'25|  '169 

' 140     14 

275 


292 


220 
161 
70 

297' 


160 


22 't 
.=.8ii 
IOI4   C 
305 

4rc. 

32 
30 
25 

73f 

215s 
SI4 
41 
12 
125 

203 


103 

116>« 

2060 

145 

670 

96 
130 

95 
119 


B4),ton  Belling  ..  lOOi   180 
Boat.  Di;ck  (Mass.jTOO  xIOdO 

Cliac«(F.illKlvcr).l(Oi  

<Jlcopee  (M8s».)..J0i       K7 
Co>h.eo(.v.n.)...  500!  410 
Collins  Co.  (Conn.). u  ;       8% 
Continental  (Me.)  KOl     17 
tt-es'iMlUsiF.R     100    .... 

»avol  Mills  (P.R).10()'  ""V 

»ougl'gAxc(Ma«8)100    

©Wight  (Mass). ...500   750 


115 
781s 
100 
1061s 


765 
II5I4 
80 


107 


JiUwuidB  (.«e.)...  100 

flint  Mills   (F.R.).ioo 

Fianklln  (Mo). ...100  .„„ 

;O.beY.Mill8(F.R.)100  114 
><3raBlte(FE)....lc0(' 
JireajFall" (N.H.)  IbO'     99i« 

.UaiLilton  (Mass  )100i  1  935 
Hnitf  Caipet(Ct.)100i     94 

5"J<^»> 100     78 

HolJ'  ke  W.Power  100  280 

Jatk.son  (N.  n.)..looo'  895 

-King  Philip  (F.R),  1(0  1021s 

iacouia  (.Me.) 40(ili540    .560 

lJiDc_Kl',M.(N]I  )400:  570    '5^0 

Liel  Lake  Mills  (F.K.)  .         ;ii2 

lAwrenoo  (Mass)  10001  1500  1510 

iSZH]  <?*"M  )---69l'|  875    ,580 

r^3  '.  J"«!«l'«'T.10o!  138      i40 

I^m«i'l?",V'«'P  *<^.  835     Its 

l^mflTl  M    (\»t>aa  \   ion  X  C6         fift 


185 
1100 

95 

an 
415 
914 

20 

40 
100 


mmeice lOOl  136 

Commercial 10  jj     99 

Cmmouwealth  .  .10(1  175 

Contlnimal lOM  127 

Easle 1001  '08 

Ellott lOO  134 

Everett 100    l(i7 

ExchBiig.1 lOOi 

Faneull  Hall lOt/' 

First  National 1001 

Fiist  Ward 100 

Fourth  National. ..10(fl  ll5 
Fieeman's lOoJ  lO-* 


City 100 

Citzen's 25 

Columbia 

Coinuierce ..100 

137      Continental 100 

ICO      Corn  Exchange...  100 

ISO      Depi  sit 100 

128       Ea->t  River .25 

IO8I2  Eleventh  Ward 25 


132 
142 
260 
130 


Globe... 


135 

108 

13;< 

143 
260 
131 
117 
109 


100-   1 03 'i  10314 


Hamilton 10(^  122 

Hide  &  Leather  ...lOui  128 


112 
115 
108 


125 

1281, 

113 

117 

109 


Howard lOO" 

Lincoln lOO* 

Manufactuieis'  ...100 

Market ICO 

Market  Brghlon).lOO 

Massachusetts  ...  lOo 

Maveiitk 100 

MecJhan  c»' 100 

Mirchants' 100 

'Metropolitan HO    . 

!Moauu;ent 100    £20     'ZSi) 

-Ml.  Vernon 100    IU6    ;i38 

New  England 100 

North 100 

[North  Ameriia....lOO 

Old  Bo-lon 100 

(People's .ICK' 

Redeiut  cion 100 

iRepublio 100 

iKevere 100    130 

iRockland lOCi  149 

SecoLdNalional.  .100 

Security 100 

8hawmut loO 

Shoe  <k  Leather. ..1(0 


100%  101 
101!  lO^ifi 
110  llOH, 
250  -^55 
144%  146 
149  151 
IdOis  101 


172 


345 
150 
555 


102%  Slate ..KjO 


241 
100 
050 

98 

78% 

900 


174 
131 
150 

186    ii88    ' 

2'20    1... 

129%|l.^0 
97    I   97% 

126    1127 

117      1171.) 


215 

220" 
158 
127 
8 

375' 

i70" 


190% 
238 


Suffolli; 100,  1.1,       I,, 

Third  National....  too   117%  119 
'--■'--•  --      102    !  1(4 

120      120% 
U3      144 
124    ,1241.1 
106%  107  " 
114 


Tradeis' 100 

Tpemont 100 

Union 100 

Washlngjon ..100 

Webster 100 

'Wlnthrop       100 

;l  Hrooklyn. 

Brooklyn  100 

Fiist  National 50   500 

Fulton 40'  190 

City  National JO  420 

Commeiciai 60   1«0 

I>>ng  Island 100   150 

Manufacturers'.     .        200 
Mechanics' 50   260 


Fifth  Avenue lOo 

Fifth  National 

FIrstNational 100 

FiistNat.ofStatenld.. 
Fourieenth  Street.  lOo 
Fourth  National  -.100 
Gallatin  National  ..50 

Gartled 100 

jferiuan  American. .75 
German  E.vchangelOOj 

Germonia 1' 0; 

Greenwich 25i 

Hauover 100 

Hudson  River 100 

Iiuportirs'  <kTr...lOO 

Irving 50 

L'  a'her  Manufts..lCO! 

Lincoln 100 

.Madif^on  S(iuare...lOO 

.Manhatian ...50 

.Market  &  Fulton. .100 

Mechanics' 25 

-Mcchan'on' &  Tr 25 

1:0     170%   .Mercantile 100 

143%, 144      Me:chait»' 50 

128    ,129    '  Merchants' Exch'c.50 

112     112%  Metiopolitan 100 

169%  170      Metropolis 100 

1;0     141       MoimtMords 100 

.Murray  H:ll 50| 

Nassau 50 

New  York lOO' 

New  York  County.  100   550 

N.Y.Nat.ENCh'ngelOul  150 

Ninth  National 100    159     !l62 

N'orth  Amerlci 701  190    i 

North  River 30,  110 

Oriental 25 

Pacitio 50 

Paik 100 

People's 25 

Phenix 25 

'  reduce  EichatigolOO 

Republic 100 

114%  Seaboard lOO 

I  3  001  d  National...  100 

155    I Seventh  National. 100;  140 


25  '  FIRE    INSUR'CE 

STOCKS. 
Hanfurd,  Conn. 

JEiiia  File 100 

Connecticut 100 ! 

160      Hartfoid 10  < 

■  •140      National 100 

Orient lOO; 

Phoenix lOOj 

Steam  Biiler 50 

New  York.         | 

Alllarce 1000 

American 50; 

Bowery 25 

Broadway 2o| 

flltizens' 20 

Cily 70' 

Commonwealih  ...100' 

Cont  nenial 100 

Eagle 401 

Empire  City lOOi 

E.vchange... 30| 

I      ..  ;  Fairagut 50 

4700  4900   File  Association.  100 

Firemen's 17 

'""'  i;German-AmerlcanlOo;  310 

tlGei  mania 50    175 

2u"'ll  Globe 60    110 

143    ;  Greenwiih 25    185 

Guaidian 100      50 

Hamilton... 15 

Hanover 50 

I  Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  20 


261 
128 
320 
143 
91 
195 
100 

75 
140 

90 
138 
112 
110 

70 
235 
230 

90 

80 
108 


165 
125 

90 
275 
180 
164 


265 


145 

95 

198 

108 

100 
1150 
100 
142 
115 
115 

SO 
250 
240 

95 


170 
230 
200 


245 
110 

iis"' 

isot 



iVo"" 

173 

173"  ■ 

125" 

110 


80 
140 
145 
100 
160 


115 
105 
120 
320 
180 
117 
1»5 
55 
90 
150 
150 
105 
170 
70 
80 


162 

127 

9 

400 


250 


178 
312 


141 


325 


190 
320 


160 


!»>■» 


^^ ^___    ICtO'  2«o 

•  Price*  nominal;  no  late  transactions. 


Shoe  &  Leather  .. .1001 

St.  Nicholas 100 

Satcof  N.  Y 100;  113 

Thlid  National..., 100;  

Tradesmen's 10   105 

lUnitod  States  Nat.lOO]  

Western  National.  100    107 
We«t  side 100 


112 


109 


Knickerbocker 30'     10 

Lafayette  (B'klyn). 50      75 

Libeity 80      60 

Manuf.&Buildeis' 100    100 
Nassau  (Brooklyn). 50    135 

National 37%'     60 

New  Yoik  Fire....  100      65 

Niagara 50    155 

North  River 25'     75 

Pacino 25    165 

Park 100      60 

Peter  Cooper 20    1 50 

People's...  50      75 

Phenix  (b'klyn).... 50    145 

Bu'geis 25'  125 

Standard 50   100 

'Stuyvesant i5      90 

United  States 25    160 

Westchester lOi  175 

Wllllaiu,sbnrg  Ci  y..50    313 
IHAKI.MC   INS'fJR- 
ANt'Ii    ^CU1P.      ' 
Atlantic  Mutual.  1886  IO213 

I857 1  103 

18S8 103%  104% 

18«9 104%  105% 

1S90  .'  105    1106 

Comm'ul  Mut.1873-82      50    1   60 

PRICKS  OF   FXCHANGE 
mumBFRSHIPS. 


110 
140 

70 

75 
160 

80 
170 

70 
158 

85 
150 
130 
105 
100 
165 
!180 
325 


103% 
104 


t  Boston  bank  auoliatious  are  aU  ex-dividend.      §  (Quotations  per  share. 


N.  Y.  Stock  $21,000  bid 

Lastsale,  Aug 21,r)00 

N.Y.Uonsol.St'k  A  Pet.  3251)..  375a. 

Lfstsale.  Aug.  14...|         350 
N.  Y.  Produce OOOask 

Last  sale,  Aug.  13...'         750 
N.  Y.  Coitoa 550b.,  625a. 

Last  sale,  Aug.  13..'         600 
N.  Y.Cflee 500b.,  550». 

Lastsale.  Aug.  1 j        515 

N.Y.  Metal ! 50  ask. 

Last  sa  e,  Aug.  13.. 1  35 

R'lEst.  Ex.  &  Auc.  K'mi      1,350  bid. 

I    Lust  sale,  Juue 1,350 

Boston  Stock 19,500  bid. 

I     Lastsale,  Juue  1....    19,500 
Philadelphia  Stick....       2,500  bid. 

'     Lastsale 2,5tO 

Chic.  Board  of  Trade 

'    Lastsale.  Aug.  8.  ..       1,150 
Pltr,>li.  Pet.Si'kAMet 


Aroi-ST  16,  1890.] 


THPj    OHKOaMOLK 


2UiJ3 


luucstmcttt 

AND 

ilailraad  Intjenigjeujce. 

The  Investors'  Supplement,  a  pimphlet  of  1.50  parjea, 
contains  ejetended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publislted  on  the  last  Saturday  of  every 
other  month — viz.,  Jannary,  March,  May,  July,  September 
and  November,  and  is  furnished  ifithout  e.clra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  CHKO^aOLK  at  50  cents  each,  and  to  others 
n/  81  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
sij:  piiges  of  the  Chronicle,  are  published  on  the  third 
Suturduy  of  each  month. 

RAILROAD  EATININGS. 


Road?. 


Latest  Ktiriiings  Reported. 


WeekorMo      1890. 


I 


AUeKhenj-  Val. 
Annlstou  &AU. 
Annlston  Si  Cln. 
Atch.T.&S.Fe. 

Half  owucd ... 
Total  j^v.-^tpni. 

St  L.ASiiiiF.. 

Half  owned  . 

Tot.H.L.AS.F. 

Actr.  total  . . 

Atlanta  &  C'Imr. 

Atlanta  .t  Flor'ii 

Atlauta.tW.pt 

Atl.  .V  Oiiuvillc 

B.&O.Ea»nA\ie? 

Western  Llne.< 
Total  . 
Bal.iO.Pouthw. 
Bait.  cV  PoiumAc 

BeeoU  Creek 

Bun.Roeli.,VPil' 
Bur.  f.Rai).  &  N. 
Burl.  A:  Niirthw, 
Burl.  Si  Western 
Camden  *  .\tl 
Oinadlau  Pacllle 
Cp.F'r&Yad.Val 
Ceu.KK.A-  bu'.O 
Central  of  N..I. 
Central  Pacitlc. 
Central  of  S.C.. 
Ccntr'l  Venn'iill 

N. London  Noi 

Osrd.ALakcCli 
Cllar.tln..kClilc 
Cbarlesfii  &  Sav 
Char.  Sum. &  No. 
Chat.R'ineACol. 
Chatt'nVaUnl'n 
Cheraw.  iDarl. 
Ches.  iObio.... 
Ches.  O.  &  S.  W 
Cnea.  A  Lenotr  . 
Chic.  &  Atlantic. 
Chif.  Burl.  &  Q. 
Chle.&  East.  111. 
Chic.  Mil.  iSt.P. 
Chic.  AN'thw'n. 
Chic.  A  Oh.  Riv 
Chlc.Peo.&St.L. 
Chic.  Rock  I.  A- P. 
Chlc.r*i.L.iPltt. 
Chlc.St.P.iK.O.  IstwkAug 

Chlc.St.P.M..kO.  June 

Chic. &  W.  Mich.  IstwkAug 
Cliipjicwa  Val  . .  July 
Cln.  Ga.4t  Ports.  July 
Cln.  Jack  &  Mae.  IstwkAuir 
Om.N.  O.  &r.p.  -tthwkJ'ly 

Ala.Ot.South.  4th\vk  J'lv 

N.Orl.  &N.  E.  IthwkJ'ly 

Ala.  i  Vicksb    4th  wk  J'ly 

Vlcks.  .th.  &  P.  4th  wk  J'ly 

ErlaniterSyst.  4th  wk  J'ly 

Clnn.Norihw'n.  July 

Clu.Wali.AMlch.  Istwk Auic 
Clev.AkroniCm  IthwkJ'ly 

CIcv.  Jt  Cauton..  June 

Cl.Clu.Ch.i.S.l,    latwkAuK 

Peo.  &  Easfn.  IstwkAuK 

CIev.4  Marietta  July 

Color.  Midland.  IstwkAu)? 
Col.  &  Cin.  .^lid..  4thwk  J'ne 
Col.  H.  V.  .t  Tol.  July 
Colusa  &  Lake..  July 
Covin.  &  .Macon.  July 
Day  Ft.W.iCh..  July 
Deuv.  AKioGr.  IstwkAui? 
L>es.M.&N'wc..<l  July 
I>et.BayC.&  Alp  July 
Det.Lann'K&No  UtwkAuir 
DuInthS.H.&Atl  LstwkAuB 
B-Tenn. Va.&(}a.  May 

Knoxv.  JiOhiol  »ay 

Total  sv.steui.  1th  wk  J'ly 

Bliz.Lex.AB.H...IM.ay 

Empiric  .v  JJ'hIin '  Jnne 

Evans.ilnd'plis.  IstwkAugi 
Evan»v.  &  T.  H.  l.stwk  Aug! 

Fitchbura June  I 

Flint. &  P.  Marq.l Istwk  Auk 
Flor.  Cent.*  P.  '4th  wk  J'ly  I 


Mav 

Hay 

July 

IthwkJ'ly 

4th  wk  J'ly 

1st  wk  Aus: 

ithwkJ'lv 

IthwkJ'ly 

IstwkAug 

Istwk  Au 

June 

July 

July 

Juno 

.Tunc 

June 

June 

IstwkAug 

June 

.I\ine 

l.st  wk  AuK 

3d  wk  July 

July. 

July. 

J.'.ue 

1-stwk  Aug 

July 

.May 

June 

.June 

.June 

Wk  Aug  9 
Wk  Aug  2 
Wk  Aug  2 

Juno 

Juno 

June 

July 

July  

Juue 

iKtwkAug 

July. 

Juno 

IstwkAug 

June  . 

IstwkAug 

IstwkAug 

June  ... 

May.... 

May.... 

Jul.v 

June 


9 
221,932 

S.458 

12.570 

798.847 

40.362 

.■i(i7.74 

•.'0:<,87'2 

3;».(>17 

11 

713,303 

109.117 

13,270 

31,794 

45,000 

1,492,217 

418,372 

1,910.589 

47,011 

143,451 

8S.702 

44,098 

52.860 

5,3)6 

4,700 

77,909 

327.000 

4-!, 581 

535,152 

1,196.206 

1,362,688 

7,019 

99,599 

12,993 

17,737 

8,427 

3.1,233 

3,761 

31,0;iO 

11,925 

6.729 

155,121 

188,803 

4.850 

43.333 

2.740.583 

74.229 

498,090 

2,184,427 

5.038 

31,082 

l,275,10rf 

506.607 

79,S80 

4.83,233 

29,357 

18.318 

0.252 

13.207 

112,661 

5r),371 

33,127 

18.671 

19.976 

23f,8()6 

1 .856 

12,769 

23,405 

50.822 

239.235 

24,476 

26,317 

36,900 

7.113 

•269,471 

2,'279 

11,722 

39,229 

186,500 

15,500 

49,600 

22,882 

54,379 

531.770 

60,474 

200.184 

66.892 

2,91ll 

7,069 

26.192 

537.949 

49.059 

24.333 


1889. 


178,183 

7.194 

8.930 

622.014 

35,40^ 

469,'239 

188.0 

34,782 

132,574 

601,813 

102.554 

6.'276 

23.3.34 

34,'200 

1,388,257 

414,931 

1,803,188 

43,900 

122,195 

25,448 

40,734 

48,230 

5,297 

5,204 

68,067 

305.000 

27,2  13 

466,593 

1.190,930 

1,326,023 

5.654 

95.320 

13,402 

16,997 


10,689 

1,572 

22.899 

10,26; 

4.3-9 

146.971 

181,050 

4.649 

49.171 

2,684.060 

58.408 

455,792 

2,061,054 

5,222 

28.016 

1,354,253 

375.313 

66,131 

478,731 

25,893 

17,902 

6,028 

13,003 

127,572 

55,528 

27,919 

10,406 

18,790 

216,285 

1,905 

10.859 

20,535 

36,074 

235,826 

25,731 

21,411 

30,974 

8,153 

219,581 

2,915 

7,935 

33,591 

162,000 

J  6,543 

44,654 

19,779 

48,942 

400,924 

44.893 

151.139 

58,792 


Jan.  1  to  Lntfst  Dale 


1890. 


1889. 


gt    I    if 

979,6511   852,781 

33,539    41,666 

87,911    64,193 

10,799,436  13,563.145 

931,281    833..-)ll 


18,323,710 
3,444,601 


806,332 

63,108 

245,768 

240,173 

8,831,613 

2.607,539 

11,439,152 

1,318,918 

829,090| 

493,'228| 

1,219,2091 

1,566.609 

32,556 

32,623 

308.338 

8,667,819 

291,127 

3,316,314 

6,062,020 

6,881,196 

59,83 


14.885,887 
3,081,338 


57,85 

367.293 

25.778 

203.135 

66,473 

47,838 

4.339,033 

1.122,238 

34.139 

1,609,309 

16.937,025 

1.783,462 

14,261.40^ 

12,213.720 

26,829 

159.038 

9,262,449 

3,208,96( 

2,477,423 

3,005,663 

903.172 


34,559 
380.574 

2.460.309 

1,075,986 
730,502 
371,502 
311.943 

4,9.50,244 

11.310 

331.850 

472.587 

246.373 

7,600,110 


7,521 

23.235 

477,077 

40.243 

2-2.421 


164,778 
1,108,761 

156,780 

1,560,265 

11,854 

77,197 

276,609 
4,854,744 

112,530 

329.554 

637,305 
1,281,129 
2,669,595 

272,635 
4,031,001 

306,881 
10,569 

1.59.126 

589.233 
2.971,770 
1,793,601 

676,208 


709,770 
45.607 

226.050 

159,178 
7,055,430 
2,309.107 
9,904.537 
1,1'<6.077 

787,423 

338.138 

1.138,339 

1,424,826 

32.568 

30,'252 

274,195 
7,982,494 

2 ',7.533 

2.920.921 

6  040.400 

7,117.898 

50.244 


323,667 

11,471 

138,763 

62.015 

38.297 

3.333.627 

1,121,8114 

34.367 

1.263,133 

15,316,326 

1,490,610 

13,512,108 

11.110.790 

30.879 

135,928 

8,668,720 

2,667,321 

1,672,125 

2,739.091 

806,539 


34,452 

335.388 

2,076,''O3 

1,018.424 

536,520 

306.068 

297.727 

4,235.442 

10.153 

294.711 

406.375 

195.483 

7.172,504 


146.674 
961,5.S5 
163.211 

1,322.215 

11,510 

32,923 

268,531 

4,424,781 

90,538 

311.513 

627.329 

l.Ofl  151 

2,171,517 
238.,K88 

3.351.671 
331,0.36 

i6-1.628 

510,232 

2,646,043 

1.421.476 

658.010 


BOADt. 


Lti'ml  Karntngt  lieporle  I. 


Wrel.-orllo:     18»0. 


1880. 


Qa.  Car'la  A  No. 
(is.  RK.  .V  U.  (Jo. 
Q«o.  Mo.  A  Fla.. 
Qr.  Ka|i.  Jzlna.. 

OIn.H.ttFt.  W. 

Other  lines. .. 

Total  all  lines. 
3raud  Trunk. .. 

Ohio  &(ir.'l'r 

Dot.Or.H.AiM 
Or.  B.  W  .  A  8t.P. 
Oulf  ik  Chicago. 

Hou.'<at4inle 

Ou!ue.<t'n,(;Shen  July. 
Ul.Cen.dll.ct.So.i  - 

OodarF.&Mln 

Dub.  &8iu'xC 

Iowa  Hues 

Total  all.... 
Ind.Dec.&Wcai 
tnteroc'nic(Mx) 
Iowa  Central... 
Iron  Railway... 
J'K'uv.T.&K.W» 
KauawliaA:  .VI  ieh 
Kan.  C.  CI.  &  8p 
K.C.F.8.&Mem 
K.C'.Meui.ABlr. 
Kentucky  Cent 
Keokuk  &  West. 
Kingst'n  &  Pem 
Kdo.x.  &  Lincoln 
Knox.Cum.&L.. 
L.  Erie  All.  &  8o 
L.  Erle&  West*. 
Lehigh  Jc  Hud.. 
L.  Rock  &  Mem. 

Long  Island 

Louis.&Mo.Uiv. 
Loni.s.Ev.&8t.L. 
Louisv.&Nashv. 
Louis.  N.A&Ch. 
Louis.  N.A&Cor 
Loolsv.N.O.  i*T. 
Lou.St.L.&Tex. 
r>ouisv.  South'u 
Lynclili.,tDur'iu 
Memphis  &Clia" 
I  Mexican  Cent... 
;.Mex.  National  . 
[.Mexican  I4'wav 
.Mil.L.Sh.&  West 
Milwaukee  &  No 
Miueral  Kauge.. 
Minneap.  ASt.L. 
M.St.P.  &S.8.M. 
Mo.  Kan.  &  Tex. 
Mobile  &  Ohio.. 
iMontcrey&M.G 
S.^.sh.Ch.&8t.L. 
N.it.  KedR.  &T. 
NowBruuswck. 
S.  Jersey  &N.Y. 
Sew  Orf.  &  Oull 
S.  Y.  C.  &  U.  K 
S.  Y.  L.  E.  &  W 


June 
June 
July. 

IstwkAug 
Istwk, Vug 
IstwkAug 
Isl  wk.\Hg 
■Vk  Aug.  9 
Wk  Aug.  2 
Wk  Aug 
June  ... 
July.... 
Tune 


June 
June 
Juue 
June 

June 

July 

May 

IstwkAug 

July. 

June 

IthwkJ'ly 

3d  wk  July 

.4(1  wk  July 

4thwkJ'lv 

July 

1st  wk  Aug 

IstwkAug 

May 

July 

July 

ist  wk  A'lg 

July 

IthwkJ'ly 

July 

May 

1st  wk  Aug 

IstwkAug 

IthwkJ'ly 

June 

IstwkAug 

ist  wk  Aug 

July 

Julv 

4th  wk  J'ly 

IstwkAug 

Istwk  Aug 

Wk  Aug. 

IstwkAuit 

1st  wk  Aug 

July... 

July... 

July... 

July... 

July... 

Juue  .. 

July... 

July... 

>Iay... 

June  .. 

Julv... 

luiy... 

Ji.ne  .. 


i 

3.505 

107,501 

67.'2'23 

80,973 

0,7-1 

8.007 

7.»,4 

379,727 

63.165 

21,015 

27,201 

2,734 

130,518 

11.700 

1,000,733 

7,09  ■< 

129.031 

136.749 

1,137,502 

41,22  I 

137.0 '0 

26,681 

2,62  ' 

35,233 

10.71 

5,262 

74..578 

27,684 

85,336 

6,847 

3,439 

17.337 

1],«33 

5.801 

67,734 

20,471 

14,842 

496.935 

33.193 

33.174 

371,133 

86,420 

1.330 

47,196 

7.423 

43,131 

9,200 

.  33,374 

04.013 

63.958 

77,000 

81,691 

30.450 

11,644 

1 19,800 

162,788 

610,735 

257,193 

42,149 

3  41.167 

2,140 

76,927 

22,031 

8,752 

3,004,3' 


I         » 

1.14'l 

93,437 

27,481 

53,933 

0.276 

3,731 

66,915 

400.9  16 

71,421 

21,538 

23,181 

2,886 

0"',719 

11,1.55 

1,033.7.5' 

7.319 

149.410 

117.929 

l,201,6-'6 

30.213 

90.17 

Oj;  1   • 

3.o,i 

20.53," 

7, ',26 

3.9fli 

78,130 

24.128 

01.130 

8,070 

2,034 

l'j,59& 


Jan.  1  to  lialrti  D.tle. 


1800. 


1889. 


4,556 

61.324 

29,333 

10,131 

444.117 

32.932 

21.3  JO 

341.093 

68,960 

921 

36,756 

6.723 

32,678 

1,970 

37.698 

108,430 

61,8'27 

73.92(i 

83,753 

22.748 

10.2-2 

1'20.J74 

li7,6li 

626,134 

207,009 

299'.2':^9 

1446 

71.322 

20.182 

10,576 

2,951,919 


4> 

2.1.80r»| 

861,37  1' 

383.'26« 

1.5(M.98{| 

2  76.808 

130.446 

l,"72,23<!i 

11,776.363 

2.181,641' 

613.120 

l"7l,046 

24,404 

713,007 

82.'i0i> 

6,703,.5«^ 

41,898 

867,958 

009.8.56 

7,615,154 

246,310 

053.402 

897.705 

22.012 

311.027 

179,060 


2.55x,883 
057,^83 
56 1,691 
106,780 
100  183 
77,605 


1«.-23I 

702,.V« 

141>,*»T 

:, 3  4 :,.«««» 

263.842 

IM.fAil 

1 .720.51  •£ 

I  1 ,477.73r> 

1,994,711 

r>70A2U 

13.j,414 

23,,'ilO 

517,708 

7.3,811 

6,130,82I» 

43,84Z 

783,32'.4 

827,8«M 

7,'«8,19S 

207,884 

423,»7.'V 

808,005 

24,.5aa 

147,594 


2,464,604 
522JM4 
544.307 
187.660 
113,611 
62,572 


36,760 

1,751,079 

191. .580, 

283.914 

2,107.431 

171  872 

093.549 

11.034,91(6 

1,40<.404' 

6.539 

1.516.34S 

224.119 


N.  Y.  Pa.  ik  Ohio  June 

S.  Y.&  N.Jiuu'..  June 51  4.8321 

S.  Y.  &Nonh'u.lJulv I  44,403 

8.  Y. Out.  &  VV.«i Istwk  Augl  59.773' 

S.Y.  Susq.iiW..  June 150.654 

Norfolk  Ji  Wejt.  IstwkAug  157.2J5 

N'theast'n  (8.  C.) |  July 4 1 .91 2i 

Vorth'u  Central.  June 54 ••.852! 


,426.790 '2,31 1,604 
553.150.    540,128 


Northern  Pacllle 

Ohio  .St  Miss 

Ohio  &  Northw.. 
Col.  &  Slaysv. 

Ohio  Kivcr 

Ohio  Southern.. 
OLio  Val.  otKy. 
Omaha  &  St.  1... 
Oregon  Imp.  Co. 
Peunsylvauia  .. 
PeonaDcc.&Ev. 

Petersburg 

Phila,  &  2ne_.tJune 

Phila.  &  Kcail'g   Jmi" 


1st  wk  Aug] 
IstwkAug 

Julv 

July 

1st  wk  Aug] 

July 

IstwkAug 

June 

Juue 

.June    

IstwkAug 
Juue 


4  i5,038 
98.587j 
21,245 
024 
in,761 
39,754 
4,610 
45,032: 
385,229, 
5,172,004  3,031,020' 
16.6581       14,862 
17,768       38,515 
447,3531    318.026 
1.867,087  1,530,732 


479,880 

55,153 

46,579 

116,180 

l-33,938 

32,274 

416.553 

453,(24 

9?,675 

19,100 

988 

15,136 

32,716 

3,731 

30,032 

313,809 


Coal&lronCo.lJunc 11,602,103  I,670.0?3 


48, 

1,008 

3.755, 

2.205, 

2.336. 

2.'201, 

897, 

66, 

770, 

1,108, 

1.234, 

•  1,813, 

208. 

!,o30, 

13, 

375, 

120, 

82, 

20.736, 

13.724, 

3,402, 

2,798, 

307, 

1,«17, 

710, 

4,077, 

386, 

3,256, 

12,316, 

2,370, 

119, 

5, 

371, 

292, 

-127, 

303, 

2,038, 

31,953, 

139, 

233, 

2,130, 

0,661, 


S4.2»« 

1.. 589.07 1 

1.50.45» 

321,291 

1.877,274 

155,348 

651.630 

10.031.728 

1,316,047 

5. .555 

1, 443,931 


.77" 

,642 

,372 

,525 

,111 

.178 

,7941 

,201 

,365 

,472 

,49j  3 

,703^    1 

,918 

,«'i3'   1 

,963! 

,857i 

,471' 

907' 

,777  19 

377  12 

,51-]    2, 

,295]   2 

09  4 

,252    1 

,361 

,810,   3 

,913 

,94ll  2 

7501 

,907 

,918 

205 

,843 

,385 

,250 

,766 

,747!    1, 

,513  28 

,471 

030 

,157 

,527 


936,215 
,697,982 
,202,253 
511,374 
,918,624 
667,956 
6L.830 
711,854 
731.685 
898,497 
033.048 


,96  4.110 
14.852 
315.15* 
107.443 
92.730 
,732.064 
196.582 
,913,192 
,599,108 
329,127 
063,383 
600,932 
377.992 
323,115 
,715.301 
,463.245 
,236,435 
1 15,C9!5 
0.276 
311.365 
•277,710 
82,911 
221.350 
,986,849 
,001,'23S 
416,0l!> 
252,568 
,960,73tt 
,469,870 


Pitt8.Cin.*8t.L.lJuue I  477.476,  360,539 

Pitts.  Mar.  &  Oh.  Julv ,  2,833  2,109| 

Plttsb.  &  West'u  .May 128.067  122.803 

Pltts.Clev.&T.  .May 30.525  50.337 

Pitts.Pain.&F.  .May 28,703  31,067 

Total  system  IstwkAug  33,219  47,253 

Pitt.Yo-ing.&A.  June 1'20,319  96,780 

et-RoyaUlc  Aug.  June 13,252  r4,675| 

Pt.Roy.&W.Uar.  Juue 20,728  17,496 

►'les.OkAiiz.Ceu.  July 13,957  9,140 

QuincyO.*  K.C.July 20.'237  17.417 

Rich.&Oauville  July 4'27.000  401.900 

Vir. Midland..  Julv '200.100  102,800 

Char.Col.&Au  July 77.075  75,174 

Col.  &  Greeny.  Julv 48.950  43,305 

West.  No.  Car.  July 37,275  62,288 

Georgia  Pao  ..  July 1^29,700  103,925 

Wash.C.tW..  JuH- 11,775  11,646 

Ashv.  .S:  Spart.  July 10.475;  10,117 

Total  Sys'iu.  IstwkAugi  257,650  227,825 

Rich.  &  Petersl).  June i  31,531i  23,742 

Rio  Gr.  West.      IstwkAug  31,750  25,130 

Rome  &Decatui  .May 8,200  4,730 

Rome  W.  A  Ogd.  June 320,903  281,379 

Sag.Tuscola.V-U.  July |  10,895'  11,525 

3t.L.A.AT.H.lJ'5  IstwkAug!  23,000'  17,837 

3t.L.  Ark.&Tex.  IstwkAug  71,000  66,700 

St.L.DcsM.&N.  Julv I  12,671  5,937 

St.Paul&Uul'th  July I  139,6251  12'2,151 

9t  P,Min.iVMan.  lulv 746.328!  638.699 

East,  of  Minn.  July !  60,768!  44,038 

MoutJinuCent.  July |  l(i3,42l!  84.388 

Total  Svs'ni.  July i  910,518;  768,026 

8.Ant.&Ar.'Pass    IthwkJ'lyi  29.307|  14.666 

8.  Fran.&N.Pae  3d  wk  July  17.306:  18,665 

8av.  Am.  &Mou.  July I  31,8-27  10,965 

8eattleL.8.&E.  IstwkAug  9,990  7,653! 


3,00.%850 

2,631,866 

20,867 

11,457 

582,039 

564,71» 

194,146 

203,600 

104.546 

113,273 

1,392.0a 

1.200,535 

671,174 

305,813 

165,-88 

152,026 

194,753 

179,24<> 

73,874 

75,0  5 

135,143 

140.01  X 

3,253,101 

3.o00.73« 

1,'!77,465 

1,149,411 

515,. «45 

188,';'20 

457,892 

333.370 

533,183 

502,0«J 

078,192 

731.792 

71,773 

02,022 

73,233 

64.014 

7,4 17,620 

0,611,067 

176.377 

146,363 

033,295 

812,545 

42,050 

2l,-250- 

1,871,487 

1,539.28S 

5  4,787 

61.204 

707,290 

579,700 

2,095,582 
59,62 1 

1,774,046 
3'2,905 

761,467 

631,033^ 

4,636,366 

3,936,601 

313,921 

163,05'i 

589,448 

433.799 

6,539.736 

4,554,35* 

841,409 

031,187 

335,94  i 

338.892 

174,842 

eo.oas* 

2;i5,tl9 

145.9U» 
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Latett  Earnings  Rtporteit.      i  Jan.  1  to  Lal*et  Date 


Week  or  Mo]     1890. 


1889. 


8olotoVal.(fcN.E. 
Bnenandoab  Val 
'Boath  Carolina  . 
Bpar.  Uii.  A  Col. 
«o.  Pad  tic  Co.— 

Gal.Har.&S.A. 

LoulA'a  West. . 

MorKaii'Bl.AT. 

W.  Y.T.AMex. 

Tei.  A  N.  on. 

Atlantic  syg'ni 

Paclflc  «y«t«iii 
Total  of  all 
Bo.  Pac.  KK.— 
t  Ko.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Btaten  I.  Uap.T. 
Summit  Branch. 

Lykens  Valley 
Tal.A  (  oo.saVal. 
Tenn.  Midland.. 
Texas  it  J'liciUc. 
Tol.A.  A  *N.  M. 
Tol.  Col.  ACln.. 
Tola  Ohio  Cent. 
Tol.AO.Cen.Ex. 
Tol.  P.  A  West.. 
Tol.  8t.  I..  A  K.C. 
Tol.ASo.Uavcu. 
XristcrA  D»l.... 
Union  PaciBc — 

Or.  8.  U  A  U.N. 

Or.Ey.AN.Co. 

8t.Jo.AG'(ll8l. 

Dn.Pao.D.AG. 

AUoth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.AL.L. 
Tot.  cont'led 

Montana  Un..{ 

Leav.Top.  AS. 

Man.AI.ABnr.l 

Joint.own'd.'a 

Grand  total. 

Vermont  V'alle\ 

Wabasb 

Western  of  Ala. 

West  Jersey 

W.V.Cen.APitts. 
West.N.Y.  A  Pa. 
WheelingAL.  E. 
WU.  Col.  A  Ai  g. 
Wisconsin  Cent. 
WriifhUv.VTcn 


I 


July.. 
July. . 
July.. 
June  . 


June  .. 

June I 

June ' 

June 

June 

June 

June 2, 

June 3, 

.Tune  . . 

June  .. 

June  .. 

June . . 

July... 

June  .. 

Juno  .. 

July... 

Juh... 

IstwkAuu, 

IstwkAug 

letwkAugj 

IstwkAug, 

July...      .| 

IstwkAug. 

IstwkAug 

July... 

June  .. 


June 

June! 

IstwkAug 

June 

June 2, 

Junf 3 

June 

June 3 

.May 

May , 

May ' 

June I 

June 3, 

June 

IstwkAug 
July ;l 

June 

July 

l.st  wk  Aug 
Istwk  Aug 

June 

IstwkAug 
lune  ... 


* 
53,684 
114.000 
105.000 

7,805 

303.304 
87,666 
417,117 
15.448 
140,425 
963,959 
931,782 
895,742 

210,405 

508,714 

157,311; 

77,630 

117,148 

103.356' 

100,552 

6,455 

18.713J 

115.729: 

22.4171 

6,292 

35,060: 

9.130 

17.541 

34.675 

2.300 

33,398 

671.512 
438.734 

30,0861 
523.543[ 
,03«,082'l 
,793,862 

73.603 
,867,465 

78.265 
2,629 
3.235 

42,612 
,910,077 

15.580 
254,000 

36,3^2 
111.715 

88,9i7 

77,000 

22,371 

5^,285 

101,037 

5.725 


$ 
53,511 
87.794 
96.661 

6,843 

284,681 
78,577 
315,367 
12,703 
132,289 
823,616 
,841,152 
,664,769 


1890. 


1889. 


189, 

495, 

127, 

67, 

111, 

91, 

32, 

5, 

12, 

108, 

16, 

4. 

23, 

8, 

17, 

33, 

1, 

26, 

563, 

404. 

32, 

385 

.880, 

,329. 

53, 

,3H2 

61 

2, 

3, 

34, 

,410, 

14, 

273, 

29, 

13  i, 

72, 

81, 

16 

52, 

84, 

4 


S 

380, 

708. 

798, 

58, 

1,948, 

538, 

2,526. 

83, 

8f2, 

5,978, 

15,587, 

21,566, 

999, 

3.022, 

1,012, 

532, 

422. 

463, 

461, 

45, 

111. 

3,8o3, 

687, 

182, 

837. 

59, 

532, 

887, 

14, 


.853 
193 
313 

144' 

I 


S 
353 

480, 

723, 

55, 


1,800, 
439, 
2,386, 
64, 
749. 
5,491, 
586  15,769, 
565  21,260, 


047 
445 
773 
,582 
133 
979 


246 

591 

256 

343 

630 
,515 
,03 
,0.9 
,109 
,825 
,323 
,624 
,835 
,970 
,134 
,540 
,936 
,4,90 

,50(1 
,823 
,680 
589 
,978 
,187 
,121 

,308  20,48.^ 

,033   343 

81»-'    12 

5K2    13 

391   230, 

699  30,715, 

888    80, 

90: 1 :  7,430, 

288, 

700, 

512, 

2,090, 

672, 

492, 

2,917, 

41, 


,867| 
,073 
,43S 
,003; 
.831 
,434 
,505 
805 
489 
,092 
360 
,584 
777 
62) 
,628 
352 
125 


948, 
2,960, 
9.16, 
484, 
403. 
581. 
402. 

38, 

97, 

3,.508, 

549 

140 

658, 

54, 
515, 
515, 

11, 


899 
66.T 
.431 
,239 

,447 
,834 
,9-iO 
,750 
,080 
,031 
,784 
,315 

,262 
,363 

,7a7 
,8*2 
,341 
.49) 
,708 
,(14it 
,745 
,90i) 
.138 
,984 
,027 
,200 
,88,-< 
132 
544 


3.523, 
1.860, 

884, 

2,838, 

11,132, 

19,901, 

584. 


I 


500 
.105 
812 
647 
074 


Oil 
270 
837 
300 
,693 
,961 
,664 
,962 


2.858, 

1,967. 

C62. 

2.000, 

9.531, 

750  16.904, 

,122   320. 

,872  17,231, 

,363   279, 

,577    11, 

961    12, 

063    186. 

035  17,420. 

046    82. 

985  7,114, 

13  ^1   277, 

702   629, 

417, 

1.911, 

511 

439 

2,238 

36 


516 
444 
7611 
87 1 1 
232 
,203 


.737 
,l')8 
.217 
,027 
,142 
,340 
,795 
.142 
,936 
801 
952 
,700 
907 
711 
485 
531 
110 
411 
971 
123 
,0,84 
,790 
,05J 


*  Ft.  Wayne  Cln.  A  Louisville  included  (or  both  years  sluoe  July  1. 
o  New  coal  aitension  operated  since  July  21  in  1890  and  Utisa  Clin- 
ton A  Bing.  included  for  both  years  since  July  1 
t  Whole  system.      :  .Mexican  currency,      tf  Main  Line. 

Latest  Wross  Earuin^s  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

On  70  roads  which  have  reported  for  the  first  week  of 
August  the  gain  is  7-60  per  cent. 


1«(  ttetk  of  August. 


Al.Top.&8.F.  A  I'd  roads 

8t.  Louis  A  S.Francisco. 

Bait.  A  Ohio  Southw 

BiilTalo  Roch.  A  Pitts 

Canadian  PaciUc 

•Cent.  Vermont  (Tot.  sys.) 

Chesapeake  A  Ohio 

Chicago  A  Atlantic 

Chicago  A  East.  lUiuoia.. 
Chicago  Mil.  A  St.  Paul.. 
Chicago  9t  P.  A  Kan.  C. 
Chicago  A  West  Michigan. 
Cincinnati  Jack.  A  Mack 

Cin,  Wabash  A  Mich 

Cleve.  Cln.  Chic.  A  St.  L  .. 

Peoria  A  Eastern 

Colorado  Midland 

Denver  A  Rio  Grande... 

Detroit  I.ans.  A  North 

Duluth  8o.  bh.  A  Atlantic 
Evans.  A  Indianapolis.. 
Evans.  A  Terre  Haute. .. . 
Flint  A  Pcre  Marquette.. 
Grand  Rapids  A  Indiana 

Cincinnati  R.  AFt.W... 

Other  line.* 

-'Grand  Trunk  of  Canada. 

Iowa  Ccntrnl 

Keokuk  A  Wfstcrn 

Kingston  A  Pembroke... 

Lake  Erie  A  Western 

Loulsv.  Evansv.  A  St.L.. 
Loaisvllie  A  Nashville... 
Loulsv.  N.  O.  .V  Texas  . . 
Louisville  St.  L.  A  Texas 

Mexican  Central 

Mexican  National 
Milwaukee  L.  8h.  A  W  est'. 
Milwaukee  <Ji  Northern.. 
New  York  Out.  A  West. . . 

Norfolk  A  Western 

North«ni  t'aciUc 

Ohio  A  Misiissippi 

Ohio  River 

Ohio  Val.  of  Kentuccy. 

Peoria  Dec.  A  Evans 

i'ittcburg  A  We8t«ni.  . 
Rich.  A  Danv.  (8  roa<ls).. 

Rio  Grande  Western 

St.  Joseph  A  Gr.  Island. 
Bj.L.  Alt.  AT.H.  Brches 
ft. Louis  Ark.  A  Texas. 
Bottle  L.  8.  A  Eastern  .. 


1890. 


567.745 

145.557 
47,011 
44.098 

327.000 
99.599 

155,121 
43.338 
74,229 

498,000 
79.880 
29.357 
13,207 
12,769 

239.235 
24,476 
36,900 

186,500 

22.882 

54.379 

7,009 

20.162 

49,959 

59.973 

9,781 

3.667 

379,727 

26,681 

6.847 

3,439 

07,734 

33.174 

371.135 
47.190 
7,423 
94.013 
63,958 
81.691 
30.450 
59.773 

1.57.205 

465.C38 
98,587 
16.701 
4,610 
16,658 
38,219 

257.650 
31.750 
30.1  86 
23,O90 
71.000 
9.9901 


1889. 


469,239 

132,574 
48.990 
40.734 

305,000 
95,320 

146  971 
49,171 
53,408 

455,792 
66.131 
25.893 
13.003 
10,859 

235,826 
25,731 
30.974 

162,000 

19,779 

48,942 

7.521 

23.235 

40.243 

53.938 

9.276 

3.731 

400,946 

26,125 

8.070 

2,934 

64.324 

21,330 

341,093 

36,756 

6,725 

103,480 
64.827 
83,755 
22.748 
46.579 

125.938 

453,324 
98.675 
15.436 
3,731 
1 4,862 
47.253 

227,325 
25.150 
32.686 
17.837 
66.700 
7.653 


Inereate. 


98.506 
12,983 


3,364 

22,000 

4,279 

8,150 


15,82 
42,208 
13,749 
3,464 


1,91C 
3,40! 


5,926 

2  4, .500 

3,103 

5,437 


2.95 
9.716 
6,035 
505 


556 


505 

3,410 

11.844 

30,042 

I0,4i( 

69f 


7,702 
13,194 
31,267 
11.714 


1.325 

879 

1,796 


Deereate. 


1,979 


5,833 


396 
'i',255 


452 


64 
21,219 


1,223 


29,825 
6,600 

"5;253 
4,300 
2.337 


14,467 

869 

2,064 


88 
9,034 

2;6o6 


Itt  iccek  of  A  ugust. 


1890. 


115.729 
22.447 
6,292 
35.000 
17,541 
34.675 

254.000 
77.000 
22.3741 

101.637 


1889. 


0.901 
6.1241 
1,66S 
11,225, 
407; 
1.135 


0.039,164 


5.681 
16,973 


19,900 
4,300 


Texas  A  PaciUc 

Toledo  Ann.A.ANo.Mich. 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central ... 
Toledo  Peoria  A  Western. 
Toledo  St.  L.  &  Kan.  City 
Wabash  (consol.  system). 
Western  N.  Y.  A  Penn... 
Wheeling  A  Lake  Erie. . . 
Wisconsin  Central 

Total  (70  roadsl 

Sfet  increase  .709  p.  c.).. 
'  For  week  ending  August  9. 

The  final  statement  for  the   fourth  week  of  July  covers  88 
roads,  and  shows  10'66  per  cent  increase. 


108.825 
16,323 
4,624 
23,835 
17.134 
33.540 

273,900 
81,300 
10.093 
84,664 

5,612,481 


Increase.      Decrease. 


511,8261 
426.683 


85.143 


<ilh  treck  of  .Tidy. 

1890. 

1889. 

Increase. 

Decrease. 

S 

$ 

* 

$ 

Prev'lyreport'd  (59  roads) 

7.665.139 

6,958.653 

707.0-50 

60,564 

Chicago  sr.  P.  &  K.  City. 

101.696 

93,815 

7,881 

Cincinnati  Jack.  A  Mack. 

22,415 

17,634 

4,781 

Cin.  N.O.  AT.P.  (Sroads). 

238.806 

216.2  « 

7,479 

Cleveland  Akron  A  Col.. 

•23,405 

20,535 

2,8''0 

Cleve.  Cin.  Chic.  A  St.  L. 

358.134 

328.772 

29.302 

Peoria  A  Eastern 

41.096 

3.'i,807 

5,839 

Colorado  Midland 

51.751 

49,688 

2.003 



East  Tennessee  Va.  A  Ga. 

200.184 

151,139 

49,015 

Florida  Central  A  Penin. 

24,363 

22,421 

1,942 

Grand  Bapids  A  Indiana. 

93,618 

77,821 

15,797 



Cincinnati  B  A  Ft.  W.. 

14.353 

l.f,951 

1,402 

0001 
10,712 

5,533 
7,526 

468 
3,186 

Kanawha  A  Michigan 

Kansas  C.  Mem.  A  Blrm. 

27,034 

24,128 

3,556 

Keokuk  A  Western 

9,386 

8.847 

539 

Kingston  A  Pembroke.   . 

5,920 

5,967 

47 

Little  Bock  A  Memphis.. 

14,842 

10,151 

4,69'i 

Memphis  A  Charleston. . . 

38,374 

37.098 

670 

Mexican  Railway 

84.007 

75.880 

8,121 

Ohio  Val.  of  Kentucky... 

7.151 

0.157 

994 

Bio  Grande  Western 

65.750 

.50.150 

15,600 

St.  Joseph  A  Gr.  Island. . 

30.821 

21.370 

9,451 

San  Antonio  A  Ar.  Pass. 

29,307 

14,606 

14.641 

Seattle  L.  S.  A  Eastern. 

•   14.155 

9.431 

4,724 

Toledo  Peoria  A  iVestem 

20,286 
9,199,930 

20,106 

154 

Total  (83  roads) 

8,313.137 

954,883 

68,090 

Net  Increase  :10  66  p.  c-) 

836.793 

1890. 


1889. 


198,-508 

975,705 

1,472,927 

42,581 

291,127 

1,135,374 

0,330,720 


Net  Earninfirs  Xonthly  to  Latest  Dates.— The  table  4c|Uow- 
ing  shows  the  net  earnings  reported  this  week.  A  fun  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  thin  kind  will  be  found  in  the 
Chronicle  of  July  19.  The  next  will  appear  in  the  issue  of 
August  33. 

. — lOrosi  Earnings. , -!iet  Earnings.^ 

Roads. 
Buff.  Roch.  A  Pitts.  June. 

Jan.  1  to  June  30... 

Oct.  1  to  June  30... 
Cape  F.  A  Yad.  Val. July. 

Jan.  1  to  July  31 

Clev.  Cin.  Ch.  ASt  L.June. 

Jan.  1  to  June  30... 

July  1  to  June  30.. .1 
Nash.  Ohatt.  A  St.  L.July. 

Jan.  1  to  July  31... 
Pr'scott  A  Ariz.Cent.  July. 

Jan.  1  to  July  31... 

Borne  Water.  A  Ogd  .June . 

Jan.  1  to  June  30... 

Oct.  1  to  June  30... 

Union  PaciUc— 

Oregon  S.L.AU.N.June 

Jan.  1  to  June  30... 

Ore.Ey.  AN.Co...Jime. 
Jan.  Ito  June  30... 

Un.  Pac.D.AGulf .June. 

Jan.  1  to  June  30... 
St.  Jos.  AGd.  Isl.Jiine. 

Jan.  1  to  June  30... 
All  (jther  lines June 


147,467 

914,773 

1,514,894 

27,243 

217,553 

1,123,706 

5,993,456 

836,714  12,002,216 

341,167       299,209 


2,050,803 
13,957 

73,874 

320,903 

1,871,487 

2,850,140 

671,512 

3,523,560 

438,734 

1,806,365 

523,543 

2,633,647 

123,991 

741,104 

2,036,082 

Jan.  Ito  June  30...  11,132,074 
TotalUn.Pac.Sys.June.   3,793,862 

Jan.  1  to  June  30...  19,901,750  16',904;346 

Cent.  Br.ALeas.LJune.        73,603         53,121 

Jan.  Ito  June  30...       584,122        329,795 

Total  controlled. June.  3,867,465    3,382,308 

Jan.  1  to  June  30... 20,485,872  17,234,141 

Roads  jointly  owned- 

One-half  ...June.         42,612  ,34,391  9,215    def.  7,053 

Jan.  1  to  June  30. . .      230,063       180,760  def.  35,052  def  58,637 

Grand  total June.   3,910,077    3,410,699    1,532,103    1,491,419 

Jan.  1  to  June  30... 20,715,935  17,420,907    6,051,434    5,829,386 


1,964,110 

9,149 

75,040 

281,379 

1,539,283 

2,420,231 

563,500 
2,858,737 

404,823 
1,907,108 

335,589 

2,030,627 

94,297 

546,732 

1,880,978 
9,531,142 

3,329,187 


1890. 

70,330 
346,773 
488,783 

14,880 
116,260 
416,482 
2,230,092 
4,551,291 
144,586 
796,552 

11,006 

48,682 

119,481 

751,600 

1,216,905 

268,895 
1,129,982 

218,801 
71,190 

167,049 

769,371 
55,538 

300,961 

806,422 

3,627,072 

1,516,705 

5,898,,576 

6,133 

187,910 
1,522,888 
6,036,486 


1889. 

* 

33,594 

241,401 

448,954 

7,737 

94,275 

396,941 

1,896,936 

4,020,851 

118,332 

784,776 

5,820 

48,919 

106,060 

559,299 

958,616 

272,099 

1,204,450 

174,292 

599,468 

96,883 

362,874 

'31,611 

155,508 

919,301 

3,518,008 

1 ,494,786 

5,840,308 

4,286 

47,915 

:  ,499,072 

5,888,223 


ANNUAL   REPORTS. 
San  Francisco  A  North  Pacific  Bailnay. 

CFor  the  year  ending  June  30,  1890.^ 

The  first  annual  report  of  this  company  says  hat  the  San 
Francisco  &  North  Pacific  Railway  Company  was  formed  on 
the  19th  of  March,  1889,  by  the  transfer  to  it  of  certain  prop- 
erty by  the  following  companies:  San  Francisco  &  San  Rafael 
R.  R.  Co.,  San  Francisco  &  North  Pacific  R.  R.  Co.,  Sonoma 
Valley  R.  R.  Co.,  Marin  &  Napa  R.  R.  Co.,  Cloverdale  & 
Ukiah  R.  R.  Co.  The  main  line  extends  from  Point  Tiburon 
to  Ukiah,  a  distance  of  106  miles.     And  the  branch  lines  are: 
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Donabuc  to  Junction  witb  main  line S'76  mlleii 

FjUtou  to  tlupmevlll 17-01      " 

Banta  Roftn  to  HcUiistopol *1'25     " 

Ignadn  to  «lon  EIU>n 2663     " 

Maklnrtn  total  of " iea-2S     " 

There  has  also  been  ex{)ended  and  charged  to  capital  account 
during  the  year  the  following:  For  new  rolling  stock,  $3,H82; 
for  new  twls  and  machinery,  $1,.S97;  for  new  sidings,  $.5,908; 
for  completing  Cloverdule  and  Ukiah  branch,  $ir),591;  for 
new  buildings,  $i,.')84;  miscellaneous,  $2,441 ;  total,  $31,745. 

An  aildition  was  made  to  the  property  during  the  year  by 
the  purchase  of  213  miles  of  track  below  Ouerneville,  which 
has  cost  $30,336.  An  extension  was  also  made  from  Santa 
Rosa  to  Sebastopol,  a  distance  of  6-25  miles,  at  a  cost  of 
$106,254. 

The  company  commenced  its  operations  on  March  19,  1889, 
and  the  earniiiKs  from  that  peruxl  to  June  80,  1889,  were 
$220,263  gross  and  $77,884  net.  Tlie  following  table  shows 
the  earnings  and  expenses  of  the  corajiany  for  the  fiscal  year 
ending  June  30,  1890. 

EARSINOB  AND  KXPEK8E9. 


Prom  paxsenKerg $380,451 

Do.  frolKlit 32il,070 

Do.  nmil  12,3Sa 

Do.    pxi»rr,Rsa(fo 14,920 

Do.  rpntiil 12.101 

Do.  luiHcttllauoouB 6,3<i3 


Ezprnie*— 
For  ponducttng  trangpop- 

tatkm $1,53,197 

For  motive  power 114,699 

For  niaint«uance  of  cars  19,588 

For  maintenance  of  way  138,937 

For  general  expeuseu 75,060 


Total $755,293       Total $501,783 

Ket  eamlnKR  for  the  year $253,510 

Deduct. 

FortaxM $24,000 

For  Interest  on  flrst  mortgage  bonda 202.778 

For  Biuking  fuml 20,000 

251,778 


SuTi  lu»  revenue $1,731 

The  San  Francitico  &  North  Pacific  Railway  Company 
issued  $6,000,000  capital  stock  and  $4,000,000  first  mortgage 
five  per  cent  bonds,  due  January  1,  1919,  with  interest  pay- 
able on  the  first  days  of  January  and  Julv  respectively.  The 
mortgage  further  provides  for  an  additional  new  issue  of 
$500,000  on  extensions,  and  provision  is  also  made  for  a  sink- 
ing fund  of  S2r).000  per  annum.  Of  the  $500,000  bonds  pro- 
vided for  additional  extensions  there  have  been  issued  in  the 
purchase  of  the  Guerneville  extension  S-W.OOO,  and  for  the 
building  of  the  Sebastopol  extension  $150,000,  leaving  $300,- 
000  still  unissued. 


GENERAL  INVESTMENT  NEWS. 


AtehiRon  Topeba  k  Santa  Fe.— This  company  gives 
notice  that  the  board  of  directors  having  declared  that  the 
income  bonds  are  entitled  to  2?^;  per  cent  interest,  in  full,  from 
result  of  operations  for  the  income  period  covered  by  coupon 
No.  1,  ended  June  30,  1890,  such  interest  will  be  paid  on  and 
after  Sept.  1  prox.,  at  the  office  of  National  Bank  of  Norih 
America,  Boston;  Union  Trust  Comoany,  New  York;  Baring 
Brothers  &  Company,  London.  Holders  of  coupon  scrip  of 
the  above  bond  issue  entitled  to  interest  Sept.  1  should  pre- 
sent their  scrip  certificates,  with  coupons  attached,  for  collec- 
tion of  interest,  cancellation  of  the  coupons  and  endorsement 
of  the  certificates  at  the  offices  making  the  payments. 

— In  a  review  of  the  past  year,  furnished  to  the  Boston  News 
Bureau,  Mr.  J.  W.  Reinhart  gave  the  following  important 
summary  : 

••  When  the  present  management  began  the  flsoal  year  Just  closed.  It 
had  already  niatle  great  strides  In  carrying  out  its  determined  policy. 
Rail  way  lliies.  worfeing  separately,  were  consolidated,  .and  offlcial  worli 
and  working  organizations  concentrated,  and  during  the  fiscal  year 
further  imiM>rtant  amalgamations  and  reductionsof  unnecessary  forces 
were  brought  «l>out 

"To  better  illustrate,  it  is  only  necessary  to  say  here  that  before 
these  consolidations  were  effected  between  Chicago  and  Topcka,  Kan., 
via  St.  .Joseph,  Mo.,  and  Atchison,  Kan.,  a  distance  of  5  1  miles,  there 
were  three  separate  and  distinct  organizations,  with  their  separate 
offlces,  otlicials  and  ]«>licies.    Now  there  is  but  one. 

'•  Tlie  (fleet  of  working  out  this  policy  is  best  shown  In  the  steady 
increases  of  gross  earuings  andthe  appreciable  saving  therefrom  in  net 
earnings. 

"January.  1889,  the  mileage  of  the  system  was  7.115;  .July,  1889, 
7,112.  and  July,  1890.  7,110  miles,  (These  decreases  are  brought  about 
by  shorteuingjuui'tion  connections.)  These  figures  aflirin  the  iwsition 
uf  the  management,  that  they  are  operating  and  not  constructing. 

"The  pITeit  of  the  i>olicy  adopted  began  to  show  materially  In 
August,  18s'.i,  as  these  figures  of  increase  of  gross  and  net  earnings 
I'louuently  and  truthfully  demoustrate : 

"  lucrcaae  over  previous  year : 

GroMS.       PercenU'       Xet.     Percent. 

August.  1889 $98,617  4  $265,397  46 

S,.ptcml)er 148,477  6  278,982  40 

October 197,107  7  406,899  45 

November 216,794  8  261,772  32 

December 156,452  6  231,369  28 

January,  1890 299,987  15  294,441  76 

Fcbrimry 3.56,340  V9  265.637  69 

March 670,209  34  518,257         147 

April 354,707  15  188,365  34 

.May 757,251  .34  230,320  35 

June 429,344  20  244,057  79 

July  (approximate) 471,419  23  

"Thellgnres  tor  July,  actual  gross  and  net,  are  not  yet  ready,  but 
they  will  undoubtedly  sustain  their  pro  rata  of  percentages  of  gain,  as 
indicated  from  the  approxiuuites. 

"All  these  things  produced  Just  what  wa»  expected,  and  this  state- 
ment of  op<^rations  for  the  Uscal  year  ended  June  30,  1890,  is  the  veri- 
fication : 

'iross  earnings $31,004,357 

'i-ratlngexiwnsee :;;:.;;;.... , «0,920,488 

-Net  earnings i«»"«r- • $10,083,869 


IooT«ue  over  prerloaa  fliokl  year.  Per  cent. 

OroM  earnlDgi $3,431,488  IZ'4 

Operating  expeueee 120,010  -0 

Net  earnings $3,311,478  40-0 

**  With  the  revenues  from  various  sources  outAlde  of  operations  of  the 
railway  lines,  a  dividend  of  2^  per  cent  for  the  ilue  months,  or  drat 
operating  perlo<l  of  a  fiscal  year  under  the  readjustment  of  the  com- 
paiiy'n  finance,  on  tlie  income  bonds,  or  $2,20O,0(JO,  was  declared,  and 
asur]>b>s  of  over  $20(i,ooo  proiluced. 

"  It  Is  proper  to  stale  here  that  those  results,  In  view  of  the  fact  of 
the  provision  of  a  large  amount  of  cash  under  the  plan  of  reorganlxa- 
tlon  for  the  proper  completion  of  new  lines  and  improvement  of  <dd  do 
not  Include  any  moneys  which  have  been  applied  In  payment  for  any 
proi>erty  ai  ixiunts.  Ordinarily  a  surplus  account  represcnte  on  the 
other  side  of  the  balance  sheet  exptmditures  In  plant,  but  In  reepect 
to  the  statement  of  the  At<'hlson  earnings  this  is  not  the  case. 

"Tlie  rolling  stock  of  the  company  is  in  fine  shape,  ami  a«idltlons  are 
constantly  being  made  to  thai  already  owned.  Y<m  can  pick  out  Atrh- 
Ison  cars  in  any  large  railway  yard  in  any  part  of  the  country,  and  they 
will  always  be  found  to  be  in  the  rank  of  flrst  class, 

"In  additi(m  to  the  large  exiieuditures  for  shaping  up  the  railway 
tracks  and  fixed  stntctures  which  have  been  made  from  the  special 
fund  provl<led  under  the  reorganization,  the  earnings  of  the  company 
have  borne  their  share  of  cliarges  for  repairs,  which  have  been  heavier 
this  year  than  last 

"The  outlook  for  traHlc  is  that  there  is  a  heavier  tonnage  ex|iected 
for  the  current  fiscal  year  Just  entered  than  the  last,  July,  the  flrst 
month,  makes  its  start  in  a  demonstrative  manner.  Judge  of  this  by 
the  earnings  of  other  roads  as  well  as  Atchison,  They  are  all  doing 
well,  and  they  cannot  do  otherwise  when  they  have  such  a  vast  ex- 
panne  uf  new  country,  the  growth  of  which  is  never  at  a  standstill, 
Dehiud  them. 

"  I  know  of  no  better  way  to  answer  you  aa  to  the  eflteot  of  a  bad 
com  crop  in  Kansa  ■  on  Atchison  earnings  than  to  give  you  figures. 

"  The  Kansas  com  crop  of  1889  is  said  to  have  been  the  greatest 
ever  known.  This  grain  does  not  move  In  the  year  in  which  it  is  pro- 
duced. The  largest  gross  earnings  in  the  history  of  the  Atchison  com- 
pany were  those  of  Oetober,  1889,  when  they  reached  $3,040,758. 
There  were  certainly  no  earnings  from  1889  com  in  those  figures, 

"  I  bear  in  mind  the  well-known  fact  that  com  was  so  cheap  and  so 
plentiful  last  year  Ih  Kansas  that  during  the  winter  it  was  used  as  a 
fuel  largely,  and  such  of  it  as  the  railroads  carried  afterward  was  taken 
at  "emergency"  rates,  which  meant  very  little  profit.  If  any,  to  the 
railways  in  carrying  it."       •       *        ' 

"The  advantages  derived  from  the  St.  Louis  &  San  Francisco  purchase 
are  many,  and  should  not  be  underestimated,  and  this  property,  besides 
taking  care  of  itself,  will  furnish  the  Atchison  lines  a  vast  traffic  not 
had  before  the  acquisition. 

"As  may  be  observed,  the  'Frisco  road  is  increasing  its  gross  earnings 
handsomely,  and  its  expenses  are  being  reduced.  It  takes  care  of  lt« 
own  finances,  and  is  In  every  way  a  benefit  to  Atchison  stock  value."  *  ' 

Baliimnre  Enterprise*.— A  dispatch  from  Baltimore  to  the 
New  York  Times  says  :  "  A  great  deal  of  important  construc- 
tion is  in  progress  in  and  around  Baltimore.  The  street-car 
magnates  of  Philadelphia  are  spending  several  million  dollars 
in  a  cable  line  six  miles  long.  The  Bell  Telephone  Company 
is  finishing  its  svstem  of  underground  wires  at  a  cost  of 
$2,000,000.  The  Northern  Central  is  spending  $500,000  in  en- 
larging its  facilities  here,  and  more  will  be  spent  on  two  new 
grain  elevators. 

"  The  Belt  Line,  which  wid  tunnel  the  city  and  give  the 
Baltimore  &  Ohio  Railroad  rapid  transit  and  shorten  its  time 
to  New  York  twenty  minutes,  will  be  formally  inaugtirated 
next  month.  Invitations  to  contractors  for  bids  are  out.  The 
work  means  an  entirely  new  system  of  stations  and  freight 
yards,  and  the  exjienditure  will  be  from  $5,000,000  to  $10,000,- 
000.  The  Western  Maryland  Railroad  will  build  its  new  line 
through  the  city  to  deep  water  at  a  cost  of  about  $2,500,000." 

—  The  announcement  that  the  Baltimore  Belt  Railroad  loan 
of  $6,000,000  at  5  per  cent,  indorsed  by  the  Baltimore  &  Ohio, 
has  been  taken  by  Messrs.  Alexander  Brown  &  Sons,  is  now 
followed  with  the  notice  for  a  meeting  of  the  Western  Mary- 
land Tidewater  Railroad  Company  stockholders  August  27  to 
put  that  enterprise  into  formal  shape.  The  placing  of  the  loan 
for  that  w  ork  has  been  talked  of  for  some  time  in  financial 
circles.  The  amount  has  been  named  at  about  $4,000,000, — 
Baltimore  Sun. 

Bankers'  &  Merchants'  Telegraph.— This  company  was 
sold  out  this  week  in  the  suit  brought  by  the  Farmers'  Loan 
&  Trust  Company  and  purchased  by  Mr,  Robt.  G,  IngersoU  for 
$390,000, 

Boston  &  Albany.— A  proposition  to  increase  the  capital 
stock  of  the  Boston  &  Albany  Railroad  Compjany  $5,000,000  is 
to  be  submitted  to  the  shareholders  at  the  annual  meeting  of 
that  company,  to  be  held  the  latter  part  of  September,  in 
Boston, 

Central  Ohio.— Holders  of  the  6  per  cent  bonds  mattiring 
Sept.  1,  1890,  can  exchange  them  for  th'e  4J^  per  cento  bond* 
issued  to  retire  them  upon  application  to  Messrs.  Speyer  &  Co. 
or  Vermilye  &  Co,  (see  advertisement).  The  new  bonds 
which  are  authorized  for  $2,850,000  will  be  a  first  lien  on  all 
the  property.  The  income  in  1889  from  the  35  per  cent  of  the 
gross  earnings  paid  by  the  Baltimore  &  Ohio  RR.  under  the 
terms  of  the  lease  was  $456,727,  very  largely  in  excess  of  the 
interest  charges,  and  tae  B,  &  O.  guarantees  that  the  minimum 
rental  shall  always  be  $166,000, 

Chicago  &  Atlantic— Chicago  &  Erie.— The  Chicago  &  At- 
lantic Railroad  was  bought  at  the  foreclosure  sale  this  week  m 
the  interest  of  the  N.  Y.  Lake  Erie  &  Western ,  according  to  the 
plan  of  reorganization.  The  sale  occurred  in  the  United  States 
Court  Building  in  Indianapolis.  Mr.  Coster,  of  Drexel,  Morgan 
&  Co.,  representing  the  purchasing  committee,  was  the  only 
bidder,  and  his  bid  of  $5,000,000  was  accepted.  This  sale 
means  the  termination  of  the  litigation  for  the  Chicago  <E 
Atlantic  ami  cin  entranceinto  Chicago  for  the  Erie. 

At  IndianaiKjlis,  Aug.  14,  the  sale  of  the  Chic^o  &  Atlantic 
having  been  confirmetl,  the  purchasers  met  and  organized  a 
company  pursuant  to  the.  Indiana  laws.  The  r<>ad  wiU  here- 
after be  known  as  the  Chicago  &  Erie  and  has  been  incorpo- 
rated with  the  following  temporary  board  of  directors:  George 
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^W  Rislir.c.  George  G.  Ccchrare.  John  Tndd.  M.  D.  Woodford. 
David  Boscman.  Charles  W.  Pierson,  W.  H.  Tennis,  WLham 
Coughlin.  A.W.  Hendricks.  Albert  Baker, Volney  T.  Malott  and 
J  A.  Beinard.  A  permanent  board  will  be  elected  in  New- 
York  on  Fridaj',  Aug.  22,  when  the  trustees  will  deliver  the 
deed  to  the  purchasers,  and  it  is  presumed  that  Mr.  King  or 
Mr.  Felton,  of  the  Erie,  will  be  made  President. 

CleTelatirt  Cinclnnall  Ch'casro  &  St.  Lonls.— The  earnings 
and  expenses,  and  the  charge?,  for  June  and  for  the  year  ending 
June  30  were  as  below,  compared  svith  the  previous  year. 

, June ■  ' — Yrar  ending  JimfHO.— 

1890.  1800.  1888-80.        188^00. 

Wro-SOTO.incI.mlRC...  1,123,9.5.-.    1.1»5,374    12,00.5,176    13,836,714 
^>periHiJiKex.&  tuxes.-     744,613       748.080      8,315,041      8,629,807 

Xpt  c:imiDB« 

Dcttuct— 

Interest  on  bouds 

Beutals  ami  inlHcell 


379,343   387,294   3,680,235   4,2C  6,907 

1.762.051 
966,763 


190,201 
76,716 


178.808 
78,175 

256,E83 
130,311 


1,8.15,427 
025,398 

2,760,825 
928,410 


2,728,  81 
1,478,093 


Tot;il 266,930 

SuriilUf 112,422 

Colninh«s>>hnwnee  &  Hocking.— The  connecting  track  in 
course  of  cons.truction  between  Savre  and  Saltillo  was  com- 
j)leted  this  week  as  far  as  Reeds,  where  connection  is  made 
with  the  G.  &  M.  V.  RR.,  and  by  a  traffic  arrangement  the 
•company  will  hereafter  be  enabled  to  handle  its  business 
much  mere  economically.  By  September  .5  the  company 
will  have  its  own  lino  from  the  coal  fields  to  Columbus. 

Honslon  *  Texas  Tontra'. — Pursuant  to  order  of  the 
New  York  Supreme  Court,  a  full  re- examination  hsis  been 
made  lor  the  Central  Tru.=t  Company  into  all  the  items  con- 
stituting ihe  fii.ating  debt  of  this  road.  To  pay  this  floating 
<lebt  it  will  be  remembered  that  an  assessment  of  73  per 
cent  was  laid  upon  the  old  stockholders  before  they 
could  enter  into  the  reorganization  and  take  stock  in  the  new 
company.  On  the  re-examination  of  all  items  of  this  floating 
debt  the  assessment  was  made  71 -40  per  cent,  and  the  old 
stockholders  have  until  .September  1  to  come  in  and  pay  up 
this  amount.  The  recent  examination  has  been  very  thor  >ugh 
by  Messrs.  E.  F.  Hyde  and  John  H.  Allen,  for  the  Central 
T>ust  Company,  and  the  result  of  their  labors  is  now  pub- 
lished in  a  pamphlet  of  23  pai^es,  giving  all  the  items  of 
^ebt  fully  classified,  so  that  one  wbo  runs  may  read.  The 
twndholders  have  already  been  long  delayed  by  the  injunc- 
tion, and  it  is  difficult  to  see  what  further  obstacles  can  be 
1;hrow  n  in  their  way  at  this  late  stage  of  the  proceedings  to 
-prevent  the  final  winding  up  of  the  affairs  of  the  company. 

In  the  Chronicle  of  July  26  an  error  was  made  in  stating 
that  a  new  injunction  had  been  granted,  as  certain  proceed- 
ings in  Court  related  only  to  the  old  injunction;  this  should 
tave  bien  corrected  in  the  next  issue,  but  by  some  oversight 
it  was  passed. 

Indiana  stale  Hoii(l«.— The  Auditor  of  the  State  invites 
propo.'als  until  2l8t  inst.  fo'-  .S600,000  three  per  cent  bonds, 
payable  in  ten  yeai's,  and  redeemable  at  the  pleasure  of  the 
State  after  five  years.  The  bonds  are  authorized  to  fund  at  a 
lower  rate  of  interest  an  issue  of  March  1,  188.5,  now  redeem- 
able.   See  advertisement. 

LoaisTillft  New  Albany  &  Cbkngo.— A  letter  from  an 
official  of  this  company  says  that  "  one  of  the  first  steps  taken 
by  the  President  and  General  Manager  in  the  right  direction 
■was  to  restore  peaceful,  honorable  and  friendly  relations  with 
cprmecting  roads,  and  especially  with  the  Pennsylvania  and 
the  Louisville  &  Nashville  roads.  This  was  done  quickly  and 
•successfully,  and  immediately  thereafter  the  business  of  these 
three  roads  began  to  augment,  and  especially  that  of  our  road 
*  *  Rolling  stock  of  the  road,  which  for  unlimited  time  had 
been  in  the  '  Hospital,'  has  under  the  care  of  Dr.  Breyfogle 
been  made  serviceable.  New  rolling  stock  has  been  pur- 
chased and  delivered,  and  more  of  it  has  been  ordered.  Addi- 
tional trains  have  been  put  in  motion.  *  *  The  net  losses 
ftom  damages  to  rolling  stock  and  from  injuries  to  persons  in 
all  of  the  recent  accidents  will  not  amount  to  twenty  thousand 
<lollars." 

Manhattan  Elevated. — The  company  renders  its  balance 
aheet  as  of  June  .30  with  the  quarterly  statement 
•of  earnings  made  to  the  New  York  State  Railroad  Com- 
BniBBioners  for  the  quarter  ending  at  that  date 
-Ab  the  offlcial  year  now  ends  with  June  30  iti 
many  States,  and  numerous  companies  will  make  their  fiscal 
:year  conform  to  that,  a  balance  sheet  on  that  date  is  of  in 
terest.  There  are  some  charges  in  the  form  of  the  Manhattan 
balance  sheet  as  compared  with  1889. 

The  earnings,  &c.,  for  the  quarter  and  year  ending  June  30 
«ro  given  under  "New  York  Railroads."  «"ue  ou 

GEKERAL  BALANCE  SUEliT. 

Lpbhob  of  roHil  niid  «qnlpin«iit $14,014  (,00       uti  nf^Ann 

?f o-kK  «,„l  honrtH  of  otlier  companies 'l2  457  000       *  6 "oi'sflS 

OtlierjK!  iiiaDentinventmentii,  rcalentate.     1,012.153  "-wi-N"" 

Suujillfs  oij  liaiirt 1,59  967 

N.  Y.  Klcviited  RR.  structure,  equInmciiV.  '    ' 

real  CHinte,  Ac 

Hue  l>>  iiKi'iitx  on  nccounl  of  traffle 


I>ue  bj  otlienoD  account  of  traffic V.  9  so-j 

nue  ti.T  i^nipanlcs  and  indlvlduala 1  9-4'oi'fl 

<- ash  on  band tV'^ki 

Pundrlen '. 22o'5?5 

a  uretle.,  Jay  Gould  and  J.  H.  HaJI..."""  ''''"•»'» 


Tot«l. 


6.401,800 

1,082,034 

209,585 

18,129,484 

482 

2,'243 

3,218,464 

81  6,033 

916.0.57 

300,000 


1890. 

$25,891,980 

14,.500,000 

106,358 

34,173 

627,006 

16,611 

9,820 

1,905,035 

24,400 

41.486 

1,983,312 


Liabililiet. 

1889. 

Capital  stock $25,393,420 

Funded  debt  N.  Y.  Elev.  &  Mrtnhat.  Elcv 

Interest  on  bonds  due  and  accrued 56,358 

Dividends  unpaid 163,404 

Due  (or  wages,  supplies,  taxes,  Ac 969,122 

Dueonopeu  account 62,934 

Stocl£  agreement  of '84 63,580 

Convertible  bond  certificates 

Bonds  and  mortgages 259,400 

Sundries 207,741 

Profit  and  loss 1,059,610 

Dividend  liond  certiflcates 780,000 

Bills  payable 900,000  

Total $29,915,600       $45,140,183 

Marietta  &  North  Georgia.— A  dispatch  from  Knoxville 
announces  the  completion  of  the  road  to  that  city.  Through 
traffic  will  commence  on  the  18th  inst.  between  Knoxville  and 
Atlanta,  about  237  miles.  The  tracks  of  the  Western  &  At- 
lantic will  be  used  between  Marietta  &  Atlanta,  20  miles.  At 
Knoxville  the  road  will  use  the  same  station  as  the  Knoxville 
Cumberland  Gap  &  Louisville,  and  it  will  be  operated  in  close 
connection  with  that  line,  giving  practically  a  continuous 
route  between  Atlanta  and  the  coal  fields  near  Cumberland 
Gap,  800  miles  long,  and  connecting  there  with  the  Louisville 
&  Nashville  system.  The  Marietta  &  North  Georgia  traverses 
the  heart  of  the  famous  marble  district  of  northwest  Georgia 
and  eastern  Tennessee  along  the  Hiawasaee  River.  Other 
minerals  are  also  abundant  along  the  line.  The  Richmond  & 
Danville  will  soon  have  in  operation  an  extension  of  its  west- 
ern North  Carolina  division  to  Murphy,  N.  C.  on  the  Marietta 
&  North  Georgia,  which  will  give  the  latter  an  important  new 
connection.  The  successful  completion  of  the  M.  &  N.  G.  is 
largely  due  to  the  untiring  efforts  of  Messrs.  George  R.  Eager 
and  Lenox  Smith. 

Massachnsetts  Railroads. — The  reports  below  for  the  quarter 
ending  June  30  have  been  filed  with  the  Railroad  Commis- 
sioners. As  the  companies  now  have  to  report  for  the  year 
ending  June  30,  instead  of  Sept.  30,  as  formerly,  we  have  com- 
piled in  addition  the  results  for  the  new  year. 

BOSTON  A  ALBANY. 

^Qtiar.  eiuf,  June  30.^    ^Year  end,  Jitnf.  30.^ 
1889.  1890.  1888-89.         1889-90. 

$2,210,603    $2,283,042    $9,012,325    $9,151,069 
1,128,999       1,161,351       5,419,988      5,6e9,405 

Net  earniugs. . . .    $1,081,604    $1,121,691    $3,!592,337    $3,461,664 
Beutals,  int.  &  taxes  193,667  162,829       1,492,076      1,328,273 


Gross  earnings 

Operating  expenses. 


Surplus. . 


..$••29,915,600       $45,140,183 


$887,937       $928,802    $2,100,261     $2,133,391 

NEW  YORK  &  NEW  ENGLAND, 


1889. 

Gross  earnin's.. $1,378,017 
Oper.  expenses.      994,185 


-Quarter  end*g  June  30.- 


Nct  earnings 

Otlier  Income... 


$383,832 
1,029 


Total $384,861 

Int.,taiea,rent'a      411,212 


1890. 

$1,512,616 

1,035,9.32 

$476,684 
865 

$477,549 
429,..!  04 


-  Year  end*ff  June  30.  - 

1888-89,  1889-fiO. 


$3,497,399 
3,664,989 

$1,832,410 
66,635 

$1,899,045 
1,633,484 


$5,849,(i90 
3,776,918 

$2,07-2.772 
24,293 

$-',097,000 
1,690,967 


Balance df.$26,351      sur  $48,345   8nr.$265,561    8nr.$406,093 

FITCllBURG. 

.— 9»ffr.  end.  June  30.—, 

1889  1890 

Gross  eaiTiings* $1,386,368    $1,57 ■1,712 

Oper.  expenses 1,102,796       1,144,077 


^Tearend.  June  .30.-> 

1888-89.        1889-90. 

$5,770,739    $6.359.,533 

4,262,520      4,430,008 


Net  earnings $283,572 

Int.,  rentals*  taxes.      317,924 


$430,635 
317,542 


$1,508,219    $1,909,525 
1,219,662       1,254,994 

Balance df.  $34,352sur.$l  13,093   sur..$288,5578ur.$634,531 

Nashville  Chattanooga  A  St.  Louis — Gross  and  net  earn- 
ings and  charges  for  July,  the  first  month  of  the  fiscal  year, 
have  been  as  below. 


1889 

Gross  earnings $299,209 

Operating  expenses 180,826 


-Julji. 


Net  earnings $118,383 

Interest  and  taxes 72,251 

Improvements 5,239 


1890. 

$341,167 

196,381 

^144,586 
72,803 
11,813 


$84,618 
39.96-2 


$77,490 
Surplus $40,893 

New  York  Lake  Erie  &  Western.— The  balance  sheet  on 
June  80,  as  reported  to  the  N.Y.  State  Railroad  Commissioners, 
was  as  below.  The  earnings,  &c.,  for  the  quarter  and  year 
ending  June  30  are  given  in  another  item  under  "New 
York  Railroads." 

GENERAL  BAL.^NCE  SHEET. 


Assets. 

Cost  of  road  and  equipment 

Estate  of  the  Eric  Uail\va.v  Co 

Construction  of  brandi  liiics 

StocliH  :ind  bonds  of  other  companies 

Amounts  paid  on  iiccouut  of  equipment. 

Supplies  and  materials  on  liand 

Btlls  receivable 


June  30,  1889. 

$15,381,369 

145,. 500, 169 

1,098.581 

3,133,235 

3,011,941 

781,8(19 

34,686 

956,064 


Due  by  agents  of  tliis  company  on  ac- 
count of  tratlic 

Due  by  others,  not  agents  of  this  com- 
pany, on  account  of  trafflc 857,305 

Due  by  companies  and  indi\idu.als  on 

open  accounts,  other  than  traffic 1,242,029 

Cash  on  hand  and  in  London 425,472 

Chicago  &  At.  Railway  Co.  advances 2,214,683 

N.  Y.  L.  E.  A  W.  Coal  &.  RR.  Co.,  adv'ces.        2,066,369 

Advances  to  other  companies... 1,216,641 

Erie  coal  companies 1,020,150 


.Time  30,  1890. 
$161,145,923 

'"'iVosi'.iVSi 

3,125,738; 

3,38T,40a 

1 ,390,80», 

34,666 

903,064 

915,331 

1,1.59,760 
339,3--'4 
2,214.683 
2,084,544 
1,281,212 
1,191,148 


Total.. ...„.,. ..$178,940,504       $180,255,263 


Acoi'ST  16,  1890.J 
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Liiibitillrt. 

8tork,  coiiLtnon ••••>*p 

MtiK'k.  uri'fcrrod ;..'.;..! 

FuikUmI  (Iplit 

I^>au«aii<l  MIH  puvaliliv 

luUTCHt  (Ml  ruiKletl  (lobt  <luo 

IiilcrcBt  III!  fuiidiMl  ilebt  sccrucd 

DIv1iIi'ImI«  iinimld 

Du(>  roiiiiiiinlvH  and  liidlvtduali)  on  no- 

(M»uut  4>r  trHtltc 

Due  voiupiuUva  uud  InillviduaU  on  open 

accouiil 

RentalH  of  Icnsod  llnea,  <fco.. 


Overdui?  loiimms  on  2d  coniioU.... 

Vouchi<r«  Biulltfil 

Pay  roll  for  June,  iiaya'>le  in  July. 

tUnndrio* 

Front  and  loss  (surplus) 


JiDirao,  I«H(». 
77,3H1,'J()<) 

sand,  KM) 

77.701.215 

!J,704,».'i7 

):M,!)15 

l)0-l.3'J2 

5,381 

503,733 

6'>l,39R 
569,536 
5,928 
730,395 
1,031.033 


8,352.018 


Jitiif  30.  1  M(»o. 

77.4(K),2(J<I 

H..VI(i,*l(N) 

77.750.iO.-> 

2,0.'>S,ti7() 

124,22-. 

004,322 

5,394 

501,050 

443.332 

544.05S 

1.968 

801.281 

1,069.383 

9.777 

9,195,802 


ToUl fil78,940,.'501        $180,255,263 

New  York  Railroads. — Tlie  reports  below  for  the  quarter 
ending  June  30  have  been  fltetl  with  the  Railroad  Commia- 
Bionerw.  As  the  companies  now  have  to  report  for  the  year 
endiui;  June  30,  instead  of  Sept.  80,  as  formerly,  we  have  com- 
piled in  addition  the  resulfcs  tor  the  new  year. 

NEW   YORK   LAKE  ERIE  .t  WE8TBRN. 

^Qitar.  ending  June  30.-^  ^Tew  ending  Jntte  30. -v 
1889.  1890.  1888-89.  1889-90. 

Gross  carnlnifs $0,447,923    $7,209,017  $20,359,320  $29.03!!, HI  8 

Operatlug  cxiK-uses      4.112,021      4,706,922     17,07,->,907    18,S'*2,775 

Net  eBTiilnns. . . .    $2,335,902    $2,502,09.')    $9,283,419  $10,157,043 
Per  ct.  to  oiH;r..llno8  500,078  001,014      2,330,760      2,581,444 

Balance $1,769,824    $1,961,081    .$0,940,0,59    $7,575,599 

Other  lucouif 299,986         308,145       1,113,036      1,115,726 


Total  net  Income    $2,009,810    $2,269,226    $8,059,095    $8,691,325 
Iut.,taxe8,  rent.,&c.       1,815,470       1,934,832      7,482,900      7,669,420 


Surplus.. 


$254,334       $334,394        $576,795    $1,021,905 

MANHATTAN    ELEVATED. 

^Qnar.  ending  June  30.— ^  ^Tear  ending  June  30.—, 
1889.  1890.  1888-89.        1889-90 

Gross  earn infcs $2,340,973    $2.4.57,213    $8,931,917    $9,302,081 

Ol>erutlug  expenses.       1,212,700      1,201,920      4,786,785      4,854,204 

Net  earnings. 
Other  Income 


$1,128,267    $1,255,287    $4,145,132    $4,448,477 
21,500  21,50a  94,509  86,000 


Total $1,149,767    $1,276,787    $4,239,041    $1,534,477 

Iut..reutal8iSt  taxes.  521,089  566,588       2,100,744      2,050,804 


Surplus. 


$628,678       $710,199    $2,078,897    $2,483,673 

ROME  WATERTOWN  .t  OODESSUURG. 


^Quar.  ending  June  30.—. 
1889  1890 

Gross  earnings $814,143       $959,707 

Operating  expenses         514,154         637,993 


^Year  end.  June  30.— 
1888-89.         1889-90. 

$3,387,334  $3,904,967 
1,970,795       2,250,113 


Net  earnings. 
Other  Income.  ... 


Total  Income 

Int,  rentals  ife  taxes 


$299,989 
7,259 

$307,248 
261,247 


$321,714    $1,410,539    $1,654,854 
7,863  33,560  36,172 


$329,577    $1,441,089    $1,091,026 
275,557      1,030,454       1,019,620 


SiUT)lu8. 


$16,001    $54,020   $393,635   $641,406 

ALBANT  &   SUSQUEHANNA  AND  LACKAWANNA  &   SUSQUEHANNA. 

^Quar.etulingJuneTtO.—.  ^Tear ended  JuneHO.—. 

1889.               1890.  1888-89.         1889-90. 

Orosseamings $8-.'6,5o0       $921,308  $3,385,442    $3,808,912 

Operat'ng  expenses         504,779         017,066  1,893,487      2,142,723 


Net  earnings 

Int.,  rentals  &  taxes. 

Surplus 


$321,771 
276,668 


$304,242  $1,491,955  $1,666,189 
277.998   1.059,441   l,12i;,951 


$15,103    $26,244   $432,514   $543,238 

RE.N8SELAER  .t  SARATOGA. 

^Qii(ir.endingJune30.-~  ^Tear  ended  June  30.— 

1839.               1890.  1888-89.         1,889-90. 

aro8.i  eamlligs $.572,324       $694,481  $2,416,253    $2,629,.547 

Operating  expenses         376,448         427,541  1,501,098      1,501,983 


Net  earnings 

Int., rentals  A  taxes. 


$195,876 
261,217 


$200,940        $915,157    $1,127,504 
259,304      1,052,948       1,004,160 


Balance def.$65,341  $7,636  df.$137,791  sur.$63,401 

NEW  YORK  .k  CANADA. 

^Quar.eiuUngJuneHO.-^  ^YeurendinnJunc^O.—. 

1889.               1890.  1888-89.         1889-90. 

Gross  eamlnire $220,076       $334,378  $910,069    $1,114,870 

Operating  cxi>cnses.          155,135          218,880  533,233          660,080 


Net  earnings..,. 
Int. ,  rentals  &  taxes. 


$70,941 
74,289 


$115,492 
73,503 


$376,834 
230,188 


$■154,784 
298,421 


Balance.. .„.. —    det.  $3,348  sur.  $41,989  sur.  $96,616.sr.  $130,303 

BROOKLYN   ELEVATED. 

^Quar.  eiuting  June  30 

1889.  

Gross  eamlnss $275,784 

Operating  exjwuses.         173,454 


1890. 
$437,928 
246,699 


.—JTear  ending  June30.— 
1888-89.         1889-90. 
$995,340    $1,.574,488 
623,209  924,581 


Net  earnings 

Int.,  rentals  &  taxes. 


$102,3.30 
104,905 


$191,229 
150,001 


$372,131 
393,479 


$049,907 
553,908 


Balance def.  $2,575  8ur.$41 .225  def.$21,348  sur.  $95,939 

North  Aiiierlcin  Company.— Notice  is  given  to  the  stock- 
hol  lers  of  the  Ore<?ou  &  Trans-Contineutal  CJompany  on  Aug. 
14  that  38.5,B64  shares  of  the  stock  of  that  company  having 
ah-eady  been  deposited  with  the  Farmers'  Loan  &  Trust  Com- 
liany,  to  be  exchanged  for  the  stock  of  the  North  American 
Company,  the  Oregon  &  Trans-Continental  Company,  in 
accordam-e  with  its  obligations  under  its  contract  with  the 
North  .Vmerican  Company,  has  transferred  all  its  assets  and 
property  to  the  North  American  Company,  and  the  latter 
company  has  entered  upon  the  business  for  which  it  was 
organized,    Application  has  already  been  made  for  the  listing 


of  the  stock  of   the  North  Am?rican  Cjnipiiiy  on  t!i  •  Ni.-wr 
York  Stock  Exchange. 

Pacific  Moll —A  di4patch  from  8in  Francijcj,  Ai<.  19, 
said  that  the  light  coatjmpl.ite.l  bv  the  Canadian  Pa.-iHo 
agaimtt  the  Pacific  Mail  and  the  Ojcidantal  &  Oriental  lino* 
has  been  declaretl  off,  and  that  a  \'emx  agreement  would  be 
sinied  this  week  at  Portland.  The  agreement  is  to  last  until 
May,  1891,  and  it  prohibits  the  Ciuadian  line  from  handling 
any  freight  to  and  from  the  northern  State  line  of  California, 
and  the  Pacific  Mail  and  Occidental  &  Oriental  companies 
from  handling  any  business  in  the  poits  outside  of  Calil'omla. 

Philadelphia  &  Reading.— The  Philadelphia  Le^i^er  reports 
that  Heading  has  secured  possession  of  the  Hne.st  terminalsite 
near  Pertli  Amboy.  The  property  purchased  fronts  on  t  lie- 
Arthur  Kill,  opposite  Tottenville,  S.  I.  Here  Reading  will 
build  extensive  terminals.  In  order  to  reach  these  terminals 
a  new  line  18  miles  long  will  be  built  from  the  New  York 
division  of  the  Reading's  road  near  Bound  Brook  to  a  point 
near  Perth  Amboy.  Ileretofore  Reading  has  been  obliged  to 
give  allies  or  competitors  a  long  haul  on  a  large  tonnage  con- 
signed to  New  York  Harbor.  [This  is  a  large  project,  and  in 
the  ab.sence  of  further  precise  information,  the  above  ia  given 
as  reported.] 

Rio  tirande  '(Vestern.— Work  is  progressing  on  the  branch 
line  extending  south  from  Thistle.  The  projected  line  is 
to  Marysvale,  a  distance  of  133  mile.^,  but  construction  to 
Nephi,  75  miles,  is  all  that  is  immediately  contemplated.  The 
roadway  is  standard  guage,  but  narrow-gtiage  track  will  be 
laid,  enabling  the  company  to  use  the  best  of  the  old  material 
taken  up  from  the  main  line  and  the  old  narrow-guage  equip- 
ment. This  e.xtension  will  be  covered  by  the  company's 
present  mortgage. 

San  Antonio  &  Aran«as  Pass.— The  Farmers'  Loan  fc 
Trust  Company,  as  trustee  under  the  first  mortgages,  has  in- 
tervened as  a  defendant  in  the  cause  in  the  Texas  State  Dis- 
trict Court  at  San  Antonio,  in  which  this  railroad  was  placed 
in  the  hands  of  receivers,  and  has  removed  the  cause  into  the 
Federal  Court. 

St.  Lonis  .Arkansas  &  Texan. — The  sale  of  the  road  in 
Arkansas  and  Missouri  will  occur  at  St.  Louis  Oct.  20,  and  the 
Texas  division  at  Waco  on  Oct.  23.  See  advertisement  in 
another  column. 

St.  Louli)&  Chicago— Chicago  Peoria  k  St.  Lonis.— Prop- 
ositions to  lease  or  purchase  the  St.  L.  &  C.  have  been  made 
by  the  C.  P.  &  St.  L.,  but  the  bondholders  have  failed  to  re- 
spond as  yet  to  the  circular  sent  them  by  the  Chairman  of  the 
Committee,  Mr.  George  Coppell.  24  Exchange  Place,  and  the- 
time  will  expire  next  Monday,  the  18th  inst. 

I  St.  Lonis  &  San  Francisco —The  Boston  Herald  gives 
figures  covering  the  operations  of  the  St.  Louis  &  San  Kran— 
Cisco  Road  for  tlie  half-year  ended  June  30.  1889,  to  place  jn 
comparison  with  those  for  the  six  months  to  June  30,  1890, 
lately  published.    They  are  as  follows : 

1889.  1890 

Earnings $2,554,701     .$2.895,8r7» 

Expenses 1,532,570       1,747,268- 

$1, 148.61 1 
84,000 


Net $1,022,190 


Taxes 

Improvements 

Rentals 

Interest  on  bonds  (rentals). 
Interest  on  bonds  (direct) . . . 
Sinkliig  funds,  &c 


Balance,  deficit. 
Other  Income... 


84,000 
98,042 

1,158,633 


Deflciencjr 

Improvements. 

Dividends , 


$318,484 
2,664 

$315,820 


$357,500 


67,351 
115.68» 

884,361 
107,591 

$105,221 
22.491 

$82,729 
09,113 


Total  deficiency ;...  $673,320         $156,993 

The  mileage  was  the  sam?  in  each  half-year,  1,339  miles, 
and  the  above  table  shows  that  the  deficit  for  the  half-year  to 
June  30,  1890,  was  §158,827  less  than  that  for  the  half-year  to 
June  30,  1889,  before  the  dividend  was  paid.  Here  are  other 
interesting  figures,  being  gross  and  net  earnings  for  six 
months : 

Gross.  yet. 

Six  months  to  June  30, 1888 $2,520,836  $979,808 

Do.  to  June  30.  1889 2,.554.761  1,022.190 

Do.  to  June30,  1890 2,895,879  1,148.811 

Do.  to  Dec.  31,  1888 3,252,414  2,417,636 

Do.  to  Dec.  31.1889 3,198,139  2,788,26T 

Snnth  Carolina  RR. — Pursuant  to  an  order  of  the  United: 
States  Circuit  Court,  notice  is  given  that  on  and  after  lltli 
inst.  all  interest  maturing  up  to  and  including  July  1,  1890, 
on  bonds  of  the  South  Carolina  Railway  Company  prior  in 
lien  to  the  first  consolidated  mortgage  bonds  of  November  1 , 
1881,  except  certain  bonds  of  the  Louisville  Cincinnati  & 
Charleston  Railroad  Company,  held  by  Henry  T.  Coghl  an 
(the  question  of  the  interest  due  on  the  same  being  now  und  er 
appeal),  will  be  paid  by  the  Central  Trust  Company,  54  Wa  II 
Street,  New  York,  until  the  23th  inst.,  and  thereafter  by  tha 
Receiver  at  his  office  in  Charleston,  S.  C. 

Virginia  State  Debt.— The  committee  to  adjust  the  Vir- 
ginia debt  gives  notice  that  the  obligations  of  the  State  of  V  ir- 
ginia,  amounting  to  $13,.500,000,  have  been  deposited  to  date 
under  the  agreement  dated  May  12,  1890.  Outstanding  hold- 
ers are  requested  to  deposit  their  securities  at  onoe  to  avail 
themselves  of  the  benetits  to  be  derived.  A  full  statement  of 
the  matter  may  be  found  in  the  Chronicle  of  June  39. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Augiist  15,  1890. 

The  new  silver  law  took  effect  on  Wednesday,  and  under  its 
provisions  the  Federal  Treasury  began  the  purchase  of  silver 
buUion  at  the  rate  of  4,500,000  ounces  per  month. 

A  strike  of  employees  of  the  New  York  Central  Raibroad, 
begun  Friday  night  of  last  week,  was  measurably  overcome 
almost  at  once,  but  has  caused,  and  still  causes,  delay  m  the 
moving  of  freight  trains.  Copious  rains  have  faUen  m  that 
part  of  the  West  of  which  St.  Louis  is  the  geographical  centre, 
—not  too  late  it  is  hoped  to  be  of  some  benefit  to  crops. 

Lard  on  the  spot  has  been  declining,  becoming  active 
as  prices  gave  way.  To-day  there  was  a  large  business  m 
prime  Western  at  6-25c.(a6-27>^c.  regular  and  6-33Kc.,  c.f.i. 
Prime  City  sold  at  5-80c.  and  refined  for  the  Continent  quoted 
at6-20c.@6-75c.  The  speculation  in  lard  for  future  delivery 
has  been  since  Monday  at  steadily  declining  prices,  partly 
from  sympathy  with  the  course  of  the  market  and  partly 
owing  to  the  full  receipts  of  swine  at  Western  points;  but 
to-day  the  offerings  were  less  liberal  and  the  market  was 
steadier. 

DAILY  C1X3BIN0  PRICES  OF  LABO  ruruKlS. 

Sat. 

fleptfmber  delivery c.    6-43 

October  delivery c.    6-6i» 

Noviml  <r  deliveiy o.    6-70 

Decembtr  dfllvery c.    680 

January  de  iveiy c.    6'96 

Pork  has  been  dull,  and  the  close  is  partially  lower  at  |12  75 
^  13  25  for  new  mess,  $10@  10  50  for  extra  prime  and  $12  50@ 
13  75  for  clear  backs.  Beef  is  steady  at  $6  75@7  25  for  extra 
mess,  $7  50(3  8  for  packet  and  $12@14  50  for  extra  India  mess. 
Beef  hams  are  quiet  at  S17  75(518  per  bbl.  Cut  meats  are  dull, 
— quoted  at  10%@llc.  for  pickled  hams,  S^^QOc.  for  do.  shoul- 
ders and  5  J^@  6c.  for  bellies;  smoked  shoulders  B^^® 7c.  and 
smoked  hams  11%^ (5 12c.  Tallow  has  advanced  to  4?^c.,  with  a 
good  business.  Stearine  is  quiet  at  7i^@75^c.  in  hhds.  and 
tcs.,  and  oleomargarine  steady  at  5J^c.  Butter  firmer  at  16@ 
21c.  for  creamery.  Cheese  is  firm  at  6^@8c.  for  State  factory 
full  cream. 

Coffee  on  the  spot  has  been  active  and  advancing,  but  to-day 
was  quiet  and  easier  at  18Jgc.  for  No.  7  Rio.  The  sales  included 
Java  at  22^@24i^c.  Eio  options  were  buoyant,  and  the 
speculation  somewhat  excited;  but  to-day  selling  to  realize,  in 
view  of  the  increased  quantity  afioat  for  the  United  States, 
caused  some  decline,  closing  steady,  with  sellers  as  follows  : 
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COTTON. 

Friday,  P.  M..  August  15,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endmg 
this  evening  the  total  receipts  have  reached  8,756  bales, 
against  1,419  bales  last  week  arid  2,596  baes  the  previous 
week  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,804,763  bale!,  against  5,510,437  bales  for  the  same  period  of 
1888-9,  showing  an  Increase  since  Sept.  1, 1889,  of  ^94,d^0  bales. 


Beceiptsat—    |    Sal.      Mon. 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 

Charleston 

PortKoyal,&c 

(Wilmington . 

Wash'gton,  &c 

Norfolk 

West  Point.. 
N'wp'tN's,&c. 

New  York 

Boston 

Baltimore 

Philadelph'a,&c 

Totals  this  week 


29 


92 
9 


18 


115 


176 
2 


26 


76 


Tuts.  1    Wed. 


98 


211 


63 


53 


3fon. 

Tvet. 

Wed. 

Thur. 

6-62 

6-48 

645 

6-40 

6-70 

6-65 

6-60 

6-54 

6f5 

6-80 

6-72 

6-t5 

6-94 

6-87 

683 

6-75 

7-14 

706 

7-00 

6-i2 

Fri. 
6-38 
6  51 
6-60 
6-70 
6-89 


203 


17 


73 


57 


19 


1,108 


Thurs.  1    Fri.    I   Total. 


33 


133 
5 


36 


15 


4151 


3761     1,498 


55 


18 


90 


783 
13 


52 


248 


438 


1,583 


233 


1,192 


36 


57 
71 

28 


17 


15 


1,016|      3.756 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
August  15. 


Augnst 18-20C.  1  November 16-75o. 

September 17-70c.    December 16-65o. 

October 17-lCc.  1  January 16-300.  ] 


February 16-05e. 

Marcli 16'00c. 

April 15-85C. 


1889-90. 


This 
Week. 


Galveston 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brnn8.,&c. 
Charleston  .. 

P.Eoyal,&c 
Wilmington 

Wash'tn.&c 
Norfolk... 

West  Point. 

NwptN.,&c 
New  York. .. 
Boston.. . 
Baltimore 
Phil'del'a,  &c 

Totals. . 


438 


1,583 
86 


Since  Sep. 
1, 1889. 


233 


1,192 


36 


57 
71 
28 


17 


15 


839,551 

23,212 

1,955,375 

240,039 

32,279 

938,428 

162,962 

321,820 

1,833 

132,885 

3,749 

402,743 

326,942 

62,551 

115,950 

72,893 

90,131 

81,430 


3,756 


5,804,763 


1888-89. 


This 
Week. 


460 
13 

317 
19 


Since  Sep. 
1, 1888. 


98 


25 

5 


17 

427 

16 


Stock. 


1890. 


672,884 

23,145 

1,689,730 

209,369 

27,010 

814,826 

132,099 

383,694 

16,225 

152,090 

4,369 

485,720 

411,195 

136,273 

130,831 

103,760 

65,542 

51,675 


483 


1889. 


3,432 

41 


1,406:5,510,437 


580 


1,325 


278 


1,353 


40,593 

1,300 

704 

3,102 


.'>3,191 


650 

2,495 
50 


940 


101 


98 


73,343 
2,500 
1,336 
3,870 


84,496 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipis  at- 


Baw  sugars  have  been  active  and  buoyant,  fair  refining  Mus- 
covado rising  to  5c. ,  but  to-day  the  demand  was  more  freely 
met,  owing  to  weak  foreign  advices,  and  the  sales  embraced 
large  lines  Muscovado  at  4  13-16c.  for  87  degrees  test  and  5c. 
for  89  degrees  test.  Also  molasses  grades  88  degress  test  at 
2%c.,  c.  f.  i.,  and  82  degrees  test  at  4c.,  long  price.  Refined 
sugars  are  dearer  at  6  3-16c.  for  granulated  and  6%o.  for 
standard  crushed.  The  tea  sale  was  a  small  one,  and  full 
prices  were  realized. 

Kentucky  tobacco  has  been  rather  more  active  at  full  prices 
Sales  for  the  week  are  400  hhds.,  of  which  300  were  for  export" 
Seed  leaf  has  been  offered  more  freely,  owing  to  very  favor- 
able crop  prospects,  and  sales  for  the  week  are  1,470  cases  as 
follows:  600  cases,  1889  crop.  New  England  Havana,  13  to 
17c.;  820  cases,  1889  crop,  Wisconsin  Havana,  9  to  lie;  200 
cases,  1889  crop.  State  Havana  11  to  13c.,  and  350  cases  sun- 
dries, 6  to  20c.;  also  900  bales  Havana,  65c.  to  $1  15,  and  400 
bales  Sumatra,  ?1  25  to  $2  45. 

Refined  petroleum  in  barrels  is  diarjr  at  7-35o.;oues 
9-20c. ;  crude,  in  barrels.  7-55c.,  and  naphtha,  7-40o.  Crude 
certificates  closed  at  925g'c.  per  barrel.  Spirits  turpentine  is 
lower  at  40^(6  41c. ,  and  closes  duU.  Rosin  is  fairly  active  and 
steady  for  low  grades,  §137i^@$l  45  for  common  to  good 
strained,  but  the  higher  grades  are  dull  and  weak.  Hops  a  re 
dull.     Wool  easier  and  unsettled. 

On  the  Metal   Exchange  to-day  no  sales  were  reported 

Stiails  tin  was  dull  and  weak  at  20  95c.  on  the  spot  and  for 

Novtmber  dehvery.    Ingot  copper  is  wholly  nominal      Do 

mesne  lead  has  advarced  to  4-60c.    Pig  iron  is  dull 

-  manufactured  ttcck  in  fait  dtmand  at  steady  prices 


Galv'ston,  ifcc 
New  Orleans 

Mobile 

Savannah. 
Cbarl'st'n.&o 
WUm'gt'n.&o 
Norfolk... 
W't  Point,  &c 
AJ'  others. . 


1890. 


1889. 


438 

1,583 

86 

233 

1,192 

36 

5 

99 
32 


Tot.  this  week 


Since  Sept.  1 


3,756 


5804,763 


1888. 


473 

317 

19 

98 

9 


25 

5 

460 


1,406 


1,204 

1,526 

275 

4,436 

710 

158 

2,306 

2,698 

6,136 


19,449 


1887. 


3,400 

5,602 

34 

337 

149 
9 
6 
4 

108 


9,649 


5510,43715526,960 


5233,097 


1886. 


3,421 

2,525 

47 

259 

97 

7 

109 

79 

2,447 


8,991 


5337,618 


1885. 


1,869 

929 

75 

557 

155 

10 

69 


738 


4,402 
4744,061 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  8,663  bales,  of  which  8,596  were  to  Great  Britain,  — 
to  France  and  67  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


but 


Wttk  Eniinq  Aug.  15.       l  From  Sept.  1. 1888.  tc  Aug.  16, 1890 

Eayporti 
from— 

Bxported  to— 

Exforted  to- 

Great 

Oonti-  [  Total 

Great 

Conti- 

Brtt'n. 

*^'*"«l  nemt.    Week.   Britain. 

Vranu 

nent. 

Toua, 

Oalveston 

1    307,490 

34,659 

132,110'    474,S5« 

New  Orleans.. 

1,078 

1,078;    935,590 

341,708 

617,280  1,824.678 

Mobile 

44,788 

!      44,789 

Savannah  

153.062 

30,226 

348,121     881,409 

Bninewick .... 

102,892 

■1. ■ ■ ■ 

14,287     117,179 

Charleston .... 

61,284 

24,246 

164,803     240,882 

Wilmington... 

79,161 

82.986     112.149 

Norfolk 

228,238 



37,756'    368,994 

West  Point.... 

156,326 

24,020     180,846 

N'portNws,  Ac 

37,706 

96       37,801 

New  York 

7,418 

67 

7,486 

661,738 

42,708 

140,404,    758,842 

Boston 

100 

lOO;    136,433'     

4,107!    140,600 

Baltimore 

'      64,016      1,574 

65,817'    120,987 

Fhlladelp'a.Ao 

1      36,590      

2,188;      37,729 

Total 

8,596;     i           67      8,663  2,894.341 

475,116 

1,512.187  4,881.944 

Total,  1888-89. 

7,2851     1,801'      1.009'   10,035'2,910.766 

412.273 

1.384,230'4,707,269 

AoausT  1«,  lew  ] 
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In  addition  to  above  e.x|>ort.s,  our  telegrams  to-night  also 
give  us  tlie  following  amounts  of  cotton  on  shipljoard,  not 
cleared,  at  the  ports  named.  We  add  similar  flguros  for 
New  York,  which  are  prepared  for  our  special  use  by  Mes.'irs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  SMpboant,  )wl  cUared—for 

Leating 
Stock. 

Aug.  l.-S.  n(— 

Great     .t^--^ 
Britain.  '~»«*- 

Oilier 

Coatt- 

Witt. 

Total. 

Mew  Orleans... 
Mobl.e 

2 
None. 
None. 
None. 
None. 
None. 
6,000 
300 

None. 
Noue. 
Noue. 
None. 
None. 
None. 
28 
Noue. 

42 
None. 
None. 
None. 
None. 
None. 
500 
None. 

49 
None. 
l.l-iO 
120 
None. 
None. 
None. 
None. 

83 
None. 
1,18B 

120 
None. 
None. 
6,528 

300 

3,339 
41 

CbarU'slim  ..  .. 

Bavannuh 

Galveston 

Norfolk 

New  York 

Other  porta 

l:i9 
460 
483 

1,353 
34.065 

5,084 

Totol  1890... 

0,302 

28 

542 

1,355 

8,227 

44,964 

Total  1889... 
ToUl  1888... 

13,005 
10,500 

None. 
450 

3,800 
3,900 

100 
1,265 

16.005 
16,115 

67,591 
159,634 

The  six?culation  in  cotton  for  future  delivery  at  this  market 
made  a  considerable  show  of  strength  in  values  early  in  the 
we»k  under  review.  The  report  from  the  Department  of 
Agriculture  of  the  condition  of  the  growing  crop  on  the  Ist  of 
August  w;is  received  on  Saturday  after  'Change.  It  was  not 
quite  so  favorable  as  had  been  exi)ected,  and  in  part  was  dis- 
sented from:  but  it  had  an  effect  abroad,  and  this  was  supple- 
mented on  Monday  by  heavy  rains  in  Georgia  and  the  eastern 
Gulf  States,  whicii  it  was  feared  would  affect  injuriously  the 
growing  crop  and  obstruct  picking.  A  smart  advance  on 
Monday  was  the  result  of  all  these  mfluences.  But  on  Tues- 
day the  weather  cleared  up  and  receipts  of  new  cotton  at 
New  Orleans  and  Galveston  were  considerably  in  excess  of 
one  year  ago,  causing  the  "  bulls". to  lose  confidence  and  to  un- 
load. This  process  was  continued  to  near  the  close  of 
Wednesday's  market,  when  there  was  a  partial  re- 
covery on  a  demand  to  cover  contracts!  Yesterday  the 
market  oi)ened  weak  under  a  dull  Liverpool  report,  but  the  only 
material  decline  was  in  August  options,  and  the  market 
soon  took  a  stronger  turn,  which  was  ascribed  to  dearer 
silver,  for  there  was  no  other  cause  apparent.  To-day  the 
market  opened  weak  under  dull  Liverpool  and  Manchester 
leporta,  and  indications  that  port  receipts  will  at  once  become 
quite  liberal.  New  Orleans  especially  sending  very  full  esti- 
mates ;  but  the  short  interest  worried  over  the  silver  problem 
and  a  little  buying  to  cover  contracts  was  sufficient  to  stiffen 
values.  In  the  last  half  hour,  however,  there  was  renewed 
depression  under  the  increased  receipts  at  interior  towns. 
Cotton  on  the  spot  declined  3-16c.  on  Wednesday  and  closed 
quiet  to-day  at  12  l-16c.  for  middling  uplands,  the  sales  being 
partly  for  arrival. 

The  total  sales  for  forward  delivery  for  the  week  are  210,000 
bales.  For  immeiliate  delivery  the  total  sales  foot  up  this  week 
6,482  bales,  including  4,890  for  export,  1,593  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  100  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  9  to  August  15. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LowMlddliUK 

Strict  Low  Middling 

Middling 

GoodMlddllne i 

Btrict  Good  Middling 

Middling  Fair 

Fair I 


Sat.    non  Tne*  Wedl  Tb.    Frl. 


9=8 
101,. 
10li„ 
11%    I 

1113,, 

12l,« 
1214 
121s 
12ii,e 
ISis    I 
13»B    ! 


9=8 

10i4„ 

11%    I 

121,8   ! 

1214   I 

121a 

121i„l 

13% 

13»8 


9»B 

tOij, 

101*:, 

1139 

lli»„ 

I'^'i. 

1214 

121s 

12H„| 

1319 

13«8     ! 


9^8     1 
104i 
ll»,e 

1158     I 

ll'u    1 
12i,« 

1212   ' 

12i»,fi 
137m  i 


9'i« 

9^8 
1041 
ll'.a 
lias 

11'8 

121,8 

125,8 

121a    , 

1216,8 
137i« 


9'l8 
9'8 

10% 
ll'l. 

It's 

H''8 
I2I18 

i2;,« 

12l2 

1216,8 

137|8 


GULF. 


Sat.  I  MoiiTaes  Wed    Tta.    Prl, 


Ordinary «  lb  1  9l»i8 

Strict  Ordinary lOV 

Goodt)rdinary llifl 

Strict  Good  Ordinary ll»i« 

Low  Middling tl2 

Strict  Low  Middling II214 

Middling f. iai;« 

Good  Middling 'l2U,. 

Strict  Good  Middling Hal's 

Middling  Fair HS'i. 

>>tr '13'8i6 


9iSi, 
lOM 
Ills 

1214 

12'l8 

1211, 
12^8 
135,8 

13lJ,fi 


913,8 

1014 
11% 
11»1« 

12        J 

1214  ! 
12II18; 

12'8 
135.8 

131^,81 


9»8 
101,8 
1015,, 
1138 
Hl»,( 
12l|8 
I2I4 
12% 
1211,8 
13% 

1358 


9=8 
101,8 

101*1, 

11% 


959 

101,8 

1015,8 

1138 


1113,8.1H»,8 
121,8     121,8 

12H    '1214 
12%      12% 

1211,6ll211,8 

13%    ,13% 

1358      !13=8 


STAINED. 


Good  Ordinary if  lb. 

StrlotGood  Ordiaary 

liOw  Middling 

MlddUng 


Sat.    RIoniTnea 


938 

10 

1015,8 
11%     • 


93e      939 
10         10 


Wed 


9',8 

10% 
11»18 


2?>« 

91»18 

10% 
11«1« 


Tb.    Pri. 


93,8 

91.4,8 


10% 
ll'ie 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convemence  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  X.VBKET 
CLOSED. 


Bat.  .  Quiet 

Men .  su-iMly 

Tue.i.  Kiisy 

Wed.  Quiet  at  3,8 dec. 

Thur.  ."tflajly 

Fri...  Quiet 


Total  . 


BALES  OF  SFOT  AND  TRANSIT. 

port. 


4,615 

■75 
206 


4,890 


C(m-  I  Spec- 
tump.  uPVn 


672 
237 
142 
266 
156 
119 


1,592 


Tratv- 
til. 


Total. 


SaUt. 


5,287  10,100 
237  22,800 
142  54,200 
341 1  63,300 
35,700 
21,900 


156 
319 


6,482 


210,000 


lyliti- 
eriet. 


»WTloa?llf  tw  ^ri^M  ?T£"  "'*'"''  '"'''  actually  deUvered  the  d»j 
pievioas  to  tnat  on  which  they  are  reported. 


The  Sales  and  Pbiobb  or  Futures   are  shown  by  the 
following  oomprehetuive  table: 


II 

wrr 


OKI 


5  n  t  'i 


23?l 


92gf 


m 


S2s^    S2a&    %'it^ 

dfi-c,     Da>-«-i     B8-i» 


I 


m 


-  :  3;  : 

1     •  2.    I 


o 

en 


o 
yj)o»     •'9 


•    < 


cow    '• 


QOOD      2 


I  ».' 


MM  ^ 
'f^  1 
COM      ■' 


MMCM 


tlH 


»©*6 


K>OOtO 

60*0 
1^1?     to 


MM  >. 
MM       5 

60  s 

I  Si*; 

MMOOM 
MMCM 
60*0 
1**.^      «» 


©o    2 

0,(0       ^ 

TdP: 

SS8S 


2§m5 


MM       |> 


00  2    ^^'^^  2 


M^      « 


MMOM        ^-^t-'a^         ,    MOM 


MQDM       ^t-^t-i*- 


MOM         I    MOM        MMOM 
M*M         •    |.10,j        ^^O^ 


iao     CO 


oa     CO     Mco    M 


00  I5 
did    2 

1  Si*: 

MMOM 

cooo 
ajdi®o 
coo,     1^ 


00  ^ 

do    2 
w©    "^ 

1  a.-^: 

MMOM 
0090 


05CB      2 
►OO       "I 

I  «»: 

MMCOM 
0000 

d»®ds 
cocy     CO 


MM       b- 

00  15 

did    2 

1  s.®; 


00  5^ 

-j-i    2 

1  *.»: 

MMCOM 
0000 
-j-l®-l 
QtO,      CO 


MMCOM 
0000 

-)-i*<i 


99    •< 
^^    2 

I  »--: 
0000 

ODtO      CC 


99      < 

I  ^    : 

MOIM 

I  929 


^•^  >■ 
99  < 
i^*k     2 

I  Si*: 

MMCOM 
0000 

(i,CO      ^1 


C»W      0 

00    '• 


©•W^OI 


-QO 


00      IJ 

cici     2 

I  »    : 

M-IM 

I  929 

<0       0! 


91      ' 
01 '      2 

I  61    : 

MtOM 

I  929 

O,      C3 


00    IJ 
iiiifc    2 


-M»- 


xo     "^ 

I  «.«: 

I  929 
I  ^o^ 

00    <i 


«.4^    2 
I  «.*«: 

MM^M 
0000 

1(1^10^; 
(XOO      ^ 


00  IJ 

v<^    2 
oco     ^ 

1  e*: 

MMCRM 

9929 

cjiciiOcj, 


00  5 
00*..     "^ 

1  S.«: 

,  000 

QO      Oi 


00      IJ 

cicj     2 
coco     '^ 

0000 

wcit^cJ 


^M       ^ 

ocoo 
ci>yi°ci 


00  IJ 
tj'ici     2 

lOM       ^ 

1  B-": 


99    5 

C>icil      (B 

MO       " 

I  000 
I  ci®o> 

►0        M 


cicn     o 

rf*.CO      '^ 

I  e.-^: 

p-^U,M 
0000 

c:,co     00 


MM      ^ 

00     5 

K>00 


i": 


MMODM 
0000 

di®d 
coco     M 


MM       [» 

99    ? 

c;,C],     9 
ooo     "^ 

I  »    : 

MMOIM 
0000 

CJtfiOcn 


MMCM 

ooco 
c,  cJ,  *  c;. 


0000 

CJtCJl^C^ 

ODOD      X 


99    5 
0,0*,    2 

05W      "< 

MMOM 

9929 


00      5 

cjtcjt     a 

CCQO      •^ 

I  ©.'»; 
0000 

dd*d 
00     M 


,-M      b. 

99  •? 
od  2 
^co     ^ 

I  &»• 

MMOM 

cooo 


99  ^ 
cjio  2 
«o    "^ 

I  »ri 

MMIXM 
OOQO 

dd*d 

MM        M 


MM  > 
99        < 

C3C;,  ® 
®x  "^ 
I  w.«: 

MMODM 
0000 


99    < 

CJ4U1         O 

»»    -I 
0000 


^'^'     to. 
00     5 

dd    2 
mO     ^ 

I  ®!-; 

^^^^ 
0000 

d-j®d     -J  ' 
COM     00     w 


00  5 
-jd  2 
o»i  '^ 

1  6.  : 

M       0,M 


I    <» 


99    5 
do    * 

I  w    : 

M       OIM 

2i§2 


I  s 


00  15 

dd    2 

1  a:    : 

MMCOM 
0000 
CiCi^Ci 
OCT      c 


!?    99    !? 
2     «,<!    2 

I  SI    : 

-M       M       |(^M 

JO    o  I  00 


U:? 


OEM       MM 


•>1 


l«: 
I  li 


I  I 


> 

< 


I  I 


ir 


1 1 


is; 


I  s 


'I 


>< 


1.1 


1   I 


-I 


1  «:  : 
■  1  li 

■    1  «: 
1  t: 

1  1    i 

?    1  1 

I  «: 


I : 


I 


I 


*  Includes  flalea  In  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  640,600;  September-November,  tor  November, 
636,200;  September-Decemljer,  for  December,  957,200;  September- 
January,  for  January,  1,570,100;  September- February,  for  February, 
1,123,100;  September-March,  for  March,  2,236.900;  September-April, 
for  April,  1,555,600;  September-May,  for  May,  1,815,700;  September- 
June,  for  June,  1,830,100;  September-July,  for  July,  1,655,800. 

^^  We  hare  Included  In  the  above  table,  and  shall  continue  each 
week  to  g\YO,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  followlnsr  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  la  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  12-05c.:  Monday,  12-05c.;  Tuesday, 
11-950.;  Wednesday,  ll-95o.:  Thursjlay,  ll-90c.;  Friday ,  1 1 -850. 

The  following  exchanges  have  been  made  during  the  week: 
•82  pd.  to  exch.  100  Sept.  for  Aug. 
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1890. 

684,000 

23,000 


Block  at  Liverpool bales 

Block  at  London _ 

Total  Great  Britain  stock. 

Block  at  Hamburg nt'nna 

Block  at  Bremen ■^S-'^ 

Block  at  Amsterdam 


707,000 
4,400 


8,000 
200 


Block  at  Rotterdam ^" 

Block  at  Antwerp i-i?'n«n 

■i.»,.k  at  Ilnvrn  _ 1.11, UVV 


Block  at  Havre 
Block  at  Marseilles 


3,000 


Block  at  Barcelona I'Snn 

Block  alGenoa °'^ 

Block  at  Trieste.  ^'"^ 


1889. 

569,000 

19,000 


588,000 
3,200 

30,200 

7,000 

300 

15,000 

84,000 
5,000 

53,000 
5,000 
4,000 


1888. 

4B5,000 

16,000 


1887, 
597,000 
39,000 


481,000 

4,000 

36,900 

7,000 

300 

700 

118,000 

3,000 

43,000 

8,000 

12,000 


036,000 

4.300 

61,900 

29,000 

200 

1,100 

196,000 

3,000 

32,000 

4,000 

9,000 


The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  498  bales,  and  are  to-nigbt  1,066 
mZ^I  than  it  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3^5  bales  more  than  the  same 
week  last  year,  and  since  Sept  1  the  receipts  at  all  the  towns 
are  7,018  bales  more  than  for  the  same  time  in  188a-«tf. 

QUOTATIONS  FOB  MIDDLING  COTTON  AT   OTHER  MARKETS.- 

In  the  table  below  we  give  the  closing  quotations  of  middhng 
cotton  at  Southern  and  other  prmcipal  cotton  markets  for  each 
day  of  the  past  week:      __^ 


Week  etuling 
August  15. 


Total  continental  stocks 24^^  J06£00  J37.900  ^0^ 


Total  European  stocks..  .. 
India  cotton  atloat  for  Europe. 
Amer.  coti'n  afloat  for  Europe. 
E«rypt,Brazil,&c.,afltforE'r'pe 
BtocK  in  United  States  ports .. 
Block  in  U.  8.  interior  towns.. 
Dulled  States  exports  to-day. 


950,600 

100,000 

25.000 

6.000 

53,191 

5,356 

2,008 


794,700 

45,000 

20.000 

5,000 

84,496 

6,422 

1,820 


718,900 

41,000 

27,000 

6,000 

175,749 

15,252 

1,033 


976,500 

120,000 

48,000 

32,000 

108.217 

17,408 

9,140 


Ofl^^i^o^^^J^^^^Ain^i^---''^^^''^^^ 

l.ive";^l'stock bales  314.000     333.000     306,000     326,000 

Ooulinenlalstocks.... ^oS'XXS 

American  afloat  for  Europe. . .  25,000 

United  Statesstock oJ,191 

TJultedStatesintcrlorstocks..  5.35b 

United  States  exporU  to-day.  2,008 


333.000 

114,000 

20,000 

84,496 

6,422 

l.SiO 


130,000 
27,000 

175,749 

15,252 

1,033 


180,000 
48,000 

108,217 

17,408 

9,140 


Galveston 
New  Orleans 

Mobile 

Savannah.. 
Charleston. . 
Wilmington. 
Norfolk.... 

Boston 

Baltimore. 
Philadelphia 
Augusta . .  . 
Memphis  .. 
St.  Louis  . . . 
Cincinnati . 
Louisville. . 


CLOSINlJ  QnOTATIOSS  FOR  MIDDLING  COTTOS  OS— 


Satur. 


11% 
11^ 
ll»ia 

1138 

lisa 
11% 

11^8 
I2I4 
I2I4 
1258 
11% 

ll^a 
ll>a 
12 
12 


Mon. 


11% 

11^ 

115. 8 

11% 

11% 

11% 

1178 

I214 
I214 
12% 
11% 

im 

1113 

12 

12 


Taee.       Wednes. 


11% 

11% 

111»16 

11% 

11% 

11% 

ll's 

1214 

1214 

12% 

11% 

III2 

Ills 

12 

12 


11% 
11% 
ll'is 

115,, 

11% 

11% 

ll's 

12^4 
12% 

11% 
1113 

11>9 

12 

12 


Thurs. 


Fri. 


11% 

11% 

11% 

11% 

11^18 

11^18 

11H« 

Il"l8 

11% 

11% 

11% 

11% 

ll's. 

11% 

l2^ 

121,6 

1214 

121,ft 

12% 

12% 

11% 

11% 

1112 

Ills 

Ilia 

ll>a 

12 

12 

12 

12 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

LittleRock Raleigh 11»» 

III4    Montgomery Kome Ijig 

NashYille 11%      Belma 11% 

Natchez Il»i8 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eutaula 


Total  American 569,555 

Liverpool  stock ,2'SXX 

Londou  slock...  in^'SSJ! 

Continental  stocks JS^-xXX 

ladia  afloat  for  Europe ^"S'XSa 

Egypt,  Brazil,  &c.,  afloat 0|000 


559,738     655,034     688,765 


236,000 

19,000 

92,700 

45,000 

5,000 


Total  East  India,  &c tZ?.-S22 

Total  American 569,555 


397,' 
559,; 


159,000 
16.000 

107,900 

41,000 

6,000 


329.900 
655,034 


271,000 

39,000 

160,500 

120,000 

32,000 

622,500 
688,765 


984,934  1,311,265 
5%a.  5'ibd. 
ll%c.        911, 6C. 


Total  visible  supply 1,142,155     957,438 

Price  Mid.  Upl., Liverpool....       6ii,ga.       ,b%a. 
Price  Mid.  Upl.,  New  York....       121, tC.       115,^0. 
j^-  The  imports  into  Continental  ports  this  week  have  been 

6.000  bales.  .  .    ^,         ........ 

The  above  figures  indicate  an  increase  in  the  cotton  in  siglit 
to-night  of  184,717  bales  as  compared  with  the  same  date 
of  1889  an  increase  of  157,231  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  169,110  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement,  


Shreveport ....       11^4 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

ReceipU  at  the  Port*. 

St'Jt  at  Interior  Tovrm. 

Rec'pti  from  PlanVnl. 

Endtnt- 

1888. 

1889. 

1890. 

1888.  1  1889. 

1890. 

1888. 

1889.  1   1890. 

July  11 

7,02a 

2,130 

1,303 

37,967 

12,883 

15,101 

••     18 

10,062 

1.852 

2,500 

31,470 

10,855 

13,838 

3,895 

124 

1,2*7 

•'     28 

8.033 

1,710 

8,«43 

28,163 

8,667 

9,818 

4,726 

512 



Aug.    1 

6.381 

911 

2.590 

23,685 

9,158 

7,438 

1,906 

412 

21» 

8.  ... 

9.916 

1,010 

1,419 

20,385 

7,848 

9,789 

6,616 

772- 

•'     16 

19,449 

1,409'     3,76« 

16,244 

7,390 

6,863 

15,308 

948 

3,830' 

jS. 

a 
a 


rr-.  — o  so  j- 


cl»<si:s'  -r 


-"£?=- 


g  il|c/bF|p|-,,||j.ic|F 
i    i;  Pi  ;  i  :  SSPS'gg 


►-<!.    |(>.    to. 


cr*i: 

WW- 


too*       *-•  o»    M       to 

^-WM0Jlf^ia03b3^-Jf-*C3C0<I^WW0C>O 

^  0«  00  m  W  *.^  X^QD  rfk  *.^  <1  «0  Oi  00  p  © 
MOpVoOOOO'O^iCOCJ'CO-.l'tOr-KO'ik 
cctctoc;"Clcxc:w  — '-'<3:ciC:«»c:.-to-4 
H'OO<Xl»*M-4MC:10X0DO^lCU<lJCK( 


QOtOOOOO. 


IS  ; 

T«-a     mm; 

tCr*..OXO' 


«     ; 

CO 


XXOSWh. 
►-5001(^03. 


S3 


2a 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,799,182  bales;  in 
1888-89  were  5,502,452  bales;  in  1887-88  were  5,519,374  bales. 

2,— That,  although  the  receipts  at  the  outports  the  past  week 
were  3,756  bales,  the  actual  movement  from  plantations  wa» 
only  3,830  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  948  bales  and  for  1888  they  were 
15,808  bales. 

Amount  of  Cotton  in  Sight  Auo.  15. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
c^bstantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-89.    1887-88.    1886-87. 


Heceipls  at  the  ports  to  A'g.15  5,804,763  5,510,437  o,526,96O!5,223,097 
Interior  stocks  on  Aug.  15  ini  I 

excess  of  September  1 *3,58l|       *7,985|       '7, .''^86      «25,074 


•.W^l—MtOM 

XXCOtS«k(OCX 

ac*.-*.MO<w» 


u«i;ji.    p(..M 


WW  »J  — 

M -.1  to  9t^»a  coca  00*4        0)0^coc;>v)x 

p  *  M  WCOH-OiJOp^  w®^  rf..^  to  —  ftp 

MXC0  50  3;coD<i't3c.'»w'c*-oloa''*..^'ik 

tC^l  —  ©^X^tJ^-X'.OXC'tOC;(/.^lrt.rf.. 

if^ftt3OXC)f..t0G:7:uccxt5i^xtcxa> 


otio        1   ; 
tasiswl  : 

ti.  ;  OH 

to                 ; 

b<x        *• 

to  tc  M   to : 

tOi»-OtM^. 

M        h; 

to       co; 

f- 00  to  IS. 

toco  ts 

^  X  '£  to  10  to  a 

_tOC0jfctO0i  to  !0 


5s 

s-S-3 
9 


Tot.  receipts  from  plan  tat'ns  5,799,182  5,502,452-5,519,374 

Net  overland  to  August  1 1     891,6491     891,216!     978,694 

Southern  cousumpt'n  to  Aug.  ll    493,000     476,0001    435,000 


Totaliusight  August  15....  7,183,831  6,869,608  6,933,068 


Northern  spinners  takings  to  I 

August  15 '1,759,102  1,717,286  1,768,488 


5,198,023 
788.880- 
301,000 


6,377,903 


1.639,42g 


*  1989  flEures  are  for  Palestine.    1 1889  flRures  are  for  Petersburg, Va. 
J  Looisville  in  both  years  are  "  net."       §  This  year  estimatod,  . 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  314,263  bales,  the  excels  !i» 
compared  with  1887-88  is  250,763  bales  and  the  gain  over  1886-87 
reaches  805,928  bales. 

Weather  Eeports  by  Telegraph,- Our  telegraphic 
weather  reports  this  evening  are  as  a  rule  quite  favorable. 
Beneficial  rains  have  fallen  in  a  number  of  localities  where 
needed,  and  the  only  complaints  of  dry  weather  come  from  a 
few  points  in  Texas,  Generally  cotton  is  doing  well  and  ia 
some  sections  picking  makes  good  progress. 

Oalveston,  Texas. — It  has  rained  moderately  on  one  day  of 
the  week,  the  rainfall  reaching  sixty-six  hundredths'of  an  inch. 
The  thermometer  has  ranged  from  72  to  90,  averaging  81. 

Palestine,  Texas. — Cotton  looks  good.  No  rain  has  fallen 
during  the  week.  Average  thermometer  83,  highest  96  and 
lowest  70, 

Huntsville,  Texas. — We  have  had  heavy  rain  on  three  days 
of  the  week  and  cotton  is  doing  well.  The  precipitation 
reached  three  inches  and  six  hundredths.  The  thermometer 
has  averaged  88,  the  highest  being  94  and  the  lowest  72. 

Dallas,  Texas.— The  weather  has  been  dry  all  the  week. 
Cotton  is  doing  very  well  and  picking  is  progressing.  The 
thermometer  has  averaged  87,  ranging  from  74  to  100. 

San  Antonio,  Texas,— It  has  rained  lightly  on  two  days  of- 
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the  wofk.  the  precipitation  reac-hing  twtmty-tliree  hundredths 
of  an  inch.  C.)tton  looks  fairly  well.  The  thermometer  has 
raiiKi'd  from  72  to  (H).  averaRini;  S4.  ,     ,  , 

Luliiig.  Texan.— Vfo  have  had  dry  weather  a'l  the  week, 
and  cotton  will  be  short.  Average  thermometer  8fl,  high«>8t 
10-J,  lowest  73.  .     ,        ,  „ 

t'oliimbia,  Tcj-ns.— Cotton  looks  good.  Ram  has  fallen  ou 
one  dav  of  the  week  to  the  extent  of  thirty-.ieven  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  the  highest 
l)eing  i)S  antl  the  lowest  73. 

Cuero.  rc-ca-t.— The  dry  weather  has  cut  cotton  short  some- 
what. The  thermometer  has  averaged  81,  ranging  from  03  to 
100. 

Brenham,  Texag.— It  has  rained  lightly  on  two  days  of  the 
week,  the  precipitation  reaching  seventeen  hundredths  of  an 
inch.  Cotton  looks  good  and  ls  being  rapidly  picked.  The 
thermometer  has  ranged  from  73  to  97,  averaging  85. 

Beltoii,  Texas.— We  have  had  dry  weatlier  all  the  week. 
Average  thermometer  8.5,  highest  100,  lowest  70. 

Weatherford,  T&ras.— Cotton  looks  good,  but  needs  rain. 
The  thermometer  has  averaged  89,  the  highest  being  100  and 
the  lowest  78. 

Sew  Orleans,  Louisiana.— We  have  had  rain  on  one  day  of 
tlie  week  to  the  extent  of  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  81. 

Shrevefxn-t,  Z/)t«"«iVi)ta.— Rainfall  for  the  week  one-hun- 
dredth of  an  inch.  The  thermometer  has  ranged  from  71  to 
•81.  averaging  81. 

Columbus,  Mississippi.— Te\efpram  not  received. 

Leland,  Mississippi.— The  week's  precipitation  has  been 
twelve  hundredths  of  an  inch.  The  thermometer  has  averaged 
7S'4.  ranging  from  63  to  93. 

Meridian.  Mississippi. — Telegram  not  received. 

Vick-shur!/,  Mississippi.— It  has  been  showery  on  two  days 
of  the  week,  the  rainlall  reaching  one  inch  and  twenty  hun- 
dredths.    Average  thermometer  84,  highest  96,  lowest  72. 

Little  Boek,  Arkansas. — Telegram  not  received. 

Helena.  Arkansas.— Cotton  is  doing  finely,  and  beginning 
to  opea.  There  has  been  rain  (light  sprinkles)  on  two  days  of 
tlie  week,  the  precipitation  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from  Cl 
to  93. 

Memphis.  Tennessee.— The  nights  have  been  cool  d-jring  the 
week,  but  tlie  crop  outlook  continues  promising.  It  has  rained 
on  three  days  of  tlie  week,  the  precipitation  reaching  one  inch 
and  two  hundredths.  The  thermometer  has  ranged  from  61 
to  94,  averaging  78. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.     Average  thermometer  74,  highest  90,  lowest  53. 

Mobile,  Alabnma.—Crop  reports  are  generally  favorable, 
but  there  are  some  comi)laints  of  rust  and  shedding.  The 
lirst  bale  arrived  here  on  August  9th  from  Dallas  County, 
Ala.  It  classed  low  middling,  weighed  four  himdred  and 
seventy  pounds,  and  sold  at  sixteen  cents  per  lb.  The  first 
Florida  bale  arrived  on  the  13th,  and  sold  at  fifteen  cents. 
Three  new  bales  from  Mississippi  arrived  on  the  13th.  The 
week's  rainfall  has  been  one  inch  and  twenty  hundredths 
■on  three  days.  Tlie  thermometer  has  averaged  79,  the  highest 
being  90  and  the  lowest  65. 

Montgomery,  Alabama. — The  weather  has  been  fair  during 
the  week,  with  light  rain  on  two  days  to  the  extent  of  seven- 
teen hundredths  of  an  inch.  The  thermometer  has  averaged 
79,  ranging  from  61  to  90. 

Selina,  Alabama. — We  have  had  rain  on  one  day  of  the 
■week,  the  precipitation  reaching  one  inch.  The  thermometer 
has  ranged  from  60  to  90,  averaging  75. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
seventy- two  hundredths  of  an  inch.  Average  thermometer 
78.  highest  89,  lowest  64. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifteen  hun- 
<lredth3.  Tlie  thermometer  has  averaged  78,  the  highest  being 
?4  and  the  lowest  63. 

Augusta.  Georgia. — No  rain  has  fallen  during  the  week. 
Accounts  from  the  crop  are  conflicting.  It  is  claimed  that 
recent  continuous  rains  and  cool  nights  have  developed  rust 
and  shedding  in  some  sections,  but  in  others  the  crop  is  in 
tine  condition,  and  opening  rapidly.  All  things  considered, 
the  outlook  may  be  called  good.  Picking  is  progressing  well. 
Average  thermometer  76,  highest  87,  lowest  64. 

Columbus,  Otorgia.—'So  rain  ail  the  week.  The  thermome- 
ter lia«  averaged  76,  ranging  from  68  to  90. 

Savannah ,  Ocorgia.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-seven  hun- 
dre<iths.  The  thermometer  has  ranged  from  63  to  91,  aver- 
aging 76. 

Charleston,  Smith  Carolina. — We  have  had  rain  on  four 
days  of  tlie  week,  the  precipitation  reaching  two  inches  and 
five  hundredths.  The  thermometer  has  averaged  77,  the  high- 
est being  S9  and  the  lowest  65. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week  to  the  extent  of  one  inch  and  seventy-two  hun- 
dredths. The  thermometer  has  average<l  72'5,  ranging  from 
59  to  85-4. 

•  Wilson,  North  Carolina.— It  has  rained  on  two  days  of  the 
week  one  inch  and  four  hundredths.  The  thermometer  has 
ranged  from  63  to  90,  averaging  76. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
V'dQcls  August  U,  1890,  and  August  15, 1889, 


New  Orleans Above  low-water  mark. 

Kpniplila Above  low  walnr  mark. I 

KttlivlUu Above  low-water  mark  ' 

Shrsveport Above  low-water  mnrk. 

Vlekabiiri; Above  low-wat«r  mnrU . 


[Aug.  14,  '00.  Aiiff.  l.'i.  '«a. 


FtM. 

yt«i. 

4'a 

7-4 

8-» 

I3H 

91 

!i-H 

0-2 

10-a 

9-H 

20-U 

NotK.— Roiwrta  arc  now  modo  In  foot  nud  teatli*. 

Irdia  Cotton  Movement  from  all  Ports. — The  receipt 
and  sliipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  14. 

BOMBAT  BECEIFT8  AKD  SUIFMBHTS  rOB  rODB  TEABS. 


f% 

Shipment!  thit  w«cA-. 

Shipmtnti  tince  Jan.  1. 

SeeelpU. 

Tiar 

Great 
Bnrii. 

ConH- 
nent. 

Total. 

Ortat 
Britain 

OonU- 
nent. 

Total. 

This 
Week. 

Sinet 
Jan.  1. 

l«90 
1889 
1888 
1887 

i',666 
3,6'o'6 

3.000    3,000  335.000  101  nn()(('l,3S4.00o'  7,000; l,R6O.00O 

1.000  2,0003.^7,000  828.000  1,185,000    6,000  1,088.000 
20<»,()00  r>!is.oO0      8(i7,000|   5,000|l,ii71,000 

2.0001  5,00(1  :;riy.()iKi  (;.-|(i.(i(i(j  i.ohd.oooI  4.000|1.44'2.000 

Calcutta— 

1890 

1889 

Uadrag— 

1890... 

1889... 
All  others— 

1800 

1889 

T.>tal  all— 

1890 

1889 


Shipments  fur  the  icccU. 


Great 
Britain. 


Conti- 
nint. 


2,000 
3,000 


1,000 


2.000 
1,000 


2,000 
3,000 


2,000 
2,000 


Total. 


2,000 
4,000 


2.000 
1,000 


4.000 
5,000 


a/UpiticnU  rinee  January  I, 


Oreat 
Britain. 


24,000 
33,000 

IS.OOO 
25,000 

4!».000 
33,000 


91,000 
91.000 


Continent. 


Total. 


100,000 
44,000 

6,000 
4,000 

36,000 
22,000 


142,000 
70,000 


124,000 
77,000 

24,000 
29,000 

8.1,000 
55,000 


233,000 
161,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  EraOPE  FROM  ALL  INDIA. 


Shipment* 

to  all  Enrope 

from — 

1890. 

1889. 

1888. 

Thia 
meek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
weeli. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

3,0001,354,000 
4,000     233,000 

2.000  1,185,000 
5,000      161,000 

4,000 

807,000 
154,000 

Total 

7,000,1,587,000 

7,000  1,346.000 

4.000|    961,000 

Alexandria  Reckipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egjrpt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eijypt, 
August  13. 


1889-90. 


1888-89. 


1887-88. 


Receipts  (catitars*) 

This  week 

Since  Sept.  1 . 


1,000 
1 3,173,000 


1,000 
2,707,000 


2,901.000 


Erport.s  (bales)- 

To  Liverpool 

To  Continent 


Total  Europe 


This       Since 
week.   Sept.    I. 


265,000 
1,0001159,000 


1,000424.000 


This  I    Since        This   I    Since 
week.  \Sept.   1.     week.  'Sept.   1. 


1.000  228.000      248,000 

1,000  lOO.JOO     1,000  162,000 


2.000  388,00011   1.000'410,000 


*  A  cantiir  is  98  pounds.  t  Bevised. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  for  yams  and 
flat  for  shirtings.  Manufacturers  cannot  sell.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1890. 

1899. 

32»  Cop. 

8)4  /»«. 

Coten 
Hid. 

32*  Cop. 

8>4  lbs. 

CoVn 
Hid. 

TwUt. 

Shirtings. 

Uplds 

Twist. 

Shirtit^gs. 

Upldt 

d.         d. 

s.    d.      s.    d. 

d. 

d.    '  d. 

s.    d.      8.    d. 

d. 

J'lyll 

87„»8«i 

6    4    «7    3 

6>a 

7^8  «8a8     5  11    97    0 

6»IS 

"   18 

8>a  »8"i« 

6    41237    3>a 

69l6 

7'8  ®838     1511     •?    0 

eC 

"  25  8«8  aS'^     :6    5     »7    41s 

658 

779  «8%     5  11    •?    0 

6»8 

Au(f.ll8»8  «8''8     6    5    «7    41a 

611,8 

7'9  «838    Is  11     ®7    0 

en^ 

"     8  85«  ®8l»,ai6    5    ®7    5 

6'li6 

7t5,«»8',«5  1l    •»7    0 

6V, 

"  1518»8  »8T8    16    5    «7    5 

611, «  8      ®8>3    i6    0    ■»?    1 

6% 

East  India  Crop. — From  Messrs.  Gaddum,  Bythell&  Co. '3 
cotton  report,  dated  Bombay,  July  4,  we  have  the  following: 

New  crop  reports  in  the  attgregate  may  be  called  satisfactory.  The 
accounts  from  the  Berars  are  of  a  favorable  charucter;  fioiii  Kliandeish 
and  Broach  districts  tlie  reports  are  al.so,  ou  the  whole,  Kood.  but 
Dhollera  distrlct-i  send  complnints  of  want  of  suflici-^nt  rain.  From  the 
Bengal  districts  wo  hear  that  the  crop  has  got  a  favorable  start. 

From  the  Bombay  Prices  Current  of  like  date  we  take  the 
following: 

The  ttrst  issue  of  the  oRloial  telegraphic  weather  and  crop  reports 
has  been  made  totiay.  from  which  It  appears  tliat  rain  had  been  general 
and  abundant  over  the  cotton  area,  the  only  places  whua  none  had 
fiiUen  being  Veenimgaum  in  the  Dhollera  and  Hubli  In  the  IJharwar 
circle.  In  some  districts  of  tie  Bengal  clcclo  the  flilds  were  being 
prepared,  and  in  others  sowing  was  making  gooil  progress,  as  it  was 
al*o  in  the  Ooiiira  liistricts  of  Dhiili  and  Barr^ee;  wlille  the  cotiou  plants 
are  already  roportetl  to  he  llouilshing  at  Oomrawottee,  Khangaum  and 
Jaljfaum  in  the  same  circle.  At  Broach  the  sowing  of  the  crop  WM 
making  good  progress;  but  it  woi  delayed  at  Wadwan  owing  to  laaalll- 
cient  rain,  and  at  Dhollera  from  t««  muclii 
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JuTK  Burre,  Baqging,  &c.— At  sUghtly  lower  prices  there 
has  been  a  very  fair  business  in  bflgging  during  the  weeK 
under  review.  The  quotations  to-night  are  5J^c.  for  1^  pounds, 
6c.  for  ik  pounds,  6J^c.  for  2  pounds  and  7>^c.  for  standard 
grades.  Jute  butts  have  moved  very  slowly  and  are  quoted 
at  l^c.  for  paper  grades  and  2c.  for  bagging  qualities. 

First  Bale  of  Louisiana  Cotton.— The  first  bale  of  cotton 
of  the  Louisiana  crop  of  1890  was  received  at  New  Orleans  on 
Friday,  August  8,  from  W.  G.  Beggs,  St.  Landry  Parish.  It 
classed  strict  middling,  and  was  sold  at  auction  at  the  Cotton 
Exchange  for  1314^  cents  per  pound  to  Messrs.  H.  &  B.  Beer, 
for  shipment  to  Liverpool.  Last  year  the  the  first  bale  of 
Louisiana  cotton  reached  New  Orleans  on  August  13,  and  also 
came  from  St.  Landry  Parish,  and  in  1888  the  first  arrival 
was  on  August  3. 

European  Cotton  Consumption  fob  August  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  August  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spinners 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Octobtrl  lo  Augwll. 

ehttU  Britain. 

Oontinent. 

Totai. 

For  1889-90. 

XUdngs  by  Rplnners . . .  bales 
Average  weight  of  bale? .lbs 
TaUiigs  In  ponnda 

2,935.000 

468 

1,373.580,000 

3,470,000 

443 

1,537,210,000 

6,405,000 

454-5 

2,910.790,000 

For  1888-89. 

Takings  by  spioners  ...bttlns 
Average  weight  of  bales  .lbs 
Xakton  In  doiiti'Ir 

2,833,000 

454 
l,286.54.'),0'-'0 

3,416.000 

439 

1,499.163.000 

6,248,000 

446 

2,785.703.000 

According  to  the  above,  the  average  weight  of  the  delivd  iea 
in  Great  Britain  is  468  pounds  per  bale  this  season,  against 
454  pounds  during  the  same  time  last  seasoa.  The  Coatineata) 
deliveries  average  443  pounds,  against  439  pounds  last  year. 
and  for  the  whole  of  Europe  the  deliveries  average  t54"5 
pounde,  against  446  pounds.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  last  year  in  balee  of  400  pounds. 


Oct.  1  to  Avg.  1. 

Balt$  of  400  /!>«.  taeh, 

OOOt  omitttd. 


Bplnners'  stock  Oct  1 
Takings  In  October. . . 

Total  supply 

Oonsnmp.  Oct.,  4  wks. 

Bplnners'  stock  Nov.  1 
Takings  In  November. 

Total  supply 

Oonsump.  Nov.,  4  wks. 

Bplnners'  stock  Dec.  1 
Takings  In  December 

Total  supply 

CX>nsnmp.  Dec.,  5  wks. 

Bplnners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Oonsnmp.  Jan.,  4  wks, 


Bpbiners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Oonsump.  Feb.,  4  wks. 

Bplnners'  stock  Mch.  1 
Takings  in  March 


1889-90. 


Ortat 
Britain. 


65, 

283, 


338, 
292, 


46, 
398, 


444, 
308, 


136, 

442, 


Oonti- 
nent. 


181, 
180, 


361, 
320, 


41, 
340, 


381, 
320, 


578, 
385, 


193. 
398, 


591, 
312, 


279, 
317, 


598, 
312, 


Total  supply 

Consump.  Mar.,  5  wkt 

Bplnners'  stock  Apr.  1 
Takings  In  April 


Total  supply 

ConsTunp.  Apr.,  4  wks. 

Bplnners'  slock  May  1 
Takings  In  May 


Total  supply... 
Consump.  May,  6  wkB 

Bplnners'  stock  June  1 
Takings  In  June 


Total  supply 518, 

Consump.  June,  4  wks  312, 

Bplnners'  stock  July  1  206, 

Takings  In  July |  270, 


284, 
377, 


661, 
390, 


271, 
342, 


613. 
312, 

301. 
357, 


658, 
390, 


288. 
250, 


61, 
518, 


579, 
400, 


179, 
606, 


685, 
332, 


353, 

454, 


807, 
332, 


475, 
421, 


Total. 


236, 
463, 


699. 
612, 


87, 
738, 


825, 
628, 


197. 
P60, 


1,167, 
785, 


372, 
904, 


1,276, 
644, 


632, 
771, 


1,403, 
644, 


899, 
416, 


1,660, 
805, 


484, 
346, 


830, 
332, 

498, 
480, 


1,443. 
644. 

799, 

837, 


978. 
415, 


563, 
344, 


907, 
332, 


Total  supply I    476, 

Consump.  July,  4  wks'    312. 

Bplnners'  stook  Aug.  1     164, 


575, 
251, 


826, 
332. 


494, 


759, 
801, 


755, 
888, 


1,636, 

805, 

831, 
594, 


1,425, 
£44, 


781, 
521. 


1888-89. 


Ortat 
Britaiti, 


52, 
243, 


295, 
255, 


40, 
331, 


371, 
300, 


71, 
403, 

474, 
375, 


99, 
425. 


624, 
308, 


216. 
334, 


560, 
308, 


242, 
409, 


651, 
335, 


i  ,302, 
644, 


658, 


266, 
314, 

^0, 
308, 

272. 
289, 


571, 
385. 

186, 
230, 


416, 
288, 


128, 
228, 


356, 

288. 


68, 


Conti- 
nent. 


167, 
176. 


343. 
304, 


39, 
333, 


377, 
304, 


73, 
454, 


527, 
380, 


147. 
546, 


693, 
316, 


377, 
380, 


757, 
316, 


441, 
452, 


893, 
395. 


498, 
407, 


905, 
316. 

459, 


1,018, 
395, 


653, 
313, 


966, 
316, 


650, 
223, 

873, 
316, 


567, 


Total 


219, 
419, 


639. 
559, 


79, 
669. 


748. 
604 


144, 
857, 


1001, 

755, 


246, 
971, 


1,217, 
624, 


593, 
714, 


1,307, 
624, 


683, 
861, 


1,54 1, 
780, 


764, 
721, 


1,485, 
624, 

861 
758. 


1,619, 
781, 

839, 
543, 


1,382, 

604. 

778, 
451, 

l,22j, 
6l<4, 


625, 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  An«r.  1. 

Bale*  of  400  Ibt.  eaek. 

000(  omitted. 


Bplnners'  stook  Oct.  1. 
Takings  to  Aug.  1.... 

Supply 

Oonenmptl'n  43  weeks 

Bplnners'  stook  Aug.  1 


Weekly  Oo-neumption, 
00«  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 

In  July 


1889-90. 


Oreat 
Britain 


55, 
3,434, 


3.48.«, 
3,325, 


164, 


*76,0 
77,0 
77,0 
78,0 
78.0 
78.0 
78,0 
78.0 
78,0 
78.0 


Oonti- 
nent. 


181. 
3,843, 


Total. 


236, 

7,277, 


4  024, 
3,530, 


7,613. 
6,855. 


494. 


658. 


80.0 
80,0 
80,0 
83,0 
83,0 
83,0 
83,0 
83,0 
83,0 
83,0 


156,0 
157.0 
157,0 
161,0 
161,0 
161,0 
161,0 
161.0 
161,0 
161.0 


1888-89. 


OretU 
Britain 


52. 
3,216, 


3,263, 
3,200, 


68, 


•75,0 
75,0 
76,0 
77,0 
77,0 
77,0 
77,0 
77,0 

•77,0 
72,0 


Conti- 
nent. 


167. 

3,748. 


3,915. 
3,358, 


557. 


76,0 
76,1 
76,0 
79,0 
79,0 
79,0 
79,0 
79,0 
79,0 
79,0 


Total. 


219, 
6,964, 


7,183, 
6,558, 


625. 


151,0 
161,0 
151,0 
156,0 
156,0 
156,0 
156,0 
156,0 
156,0 
151,0 


*  Average  as  given  by  Mr.  Elllsou:  dedaotioa  mad  >  from  month's  tota  ^ 
on  account  of  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
161,000  bales  of  400  pounds  each,  against  151,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  123,000  bales  during  the  month,  but  are  now  3'i,000 
bales  more  than  on  the  same  date  last  season. 

Cotton  Crop  Circulab. — Our  annual  Cotton  Crop  Review 

will  be  ready  in  circular  form  about  Thursday,   the  11th  of 

September.    Parties  desiring  the  circular  in  quantities,  with 

their  business  card  printed  thereon,   should  send  in    their 

orders  as  soon  as  possible,  to  ensure  early  delivery. 

AvEKAGK  OF  Temperature  and  Rainfall.— As  of  interest 
in  connection  with  our  monthly  weither  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  April,  May,  June  and  July  for 
six  years,  1885  to  1890  inclusive.  The  thermometer  averages 
are  given  first: 


Ihermometer 
Averages. 


N.Car'lin.1 

1S90 

188»  (sood) 
1888  (good) 

1887  (good) 
188«  (fair). 

1886  (fair). 
8.  Car'lina 

1889'(good) 

1888  (goud) 

1887  (good) 

1886  (lair). 

1885  (tain. 

OflOKGlA. 

188D'(good) 
18H8  (good) 

1887  (good) 

1886  (fair). 
1885  (fair). 

n>OBIDA. 

18»0  

1889  ;irood) 
1883  (good) 

1887  (good) 
l8Sa  (fair> 
1885  (fair) . 

Alabama. 
18»0 

1889  (good) 

1888  (good) 

1887  (good) 
188B  ;f  air) . 
1885  (fair) . 

L31TI8IAHA. 

1880 

1S8V  (good) 

1885  (good) 
18S7  (good) 

1886  (fair) . 

1886  (fair). 
Mississippi 

1890  .  .  . 
189H  (good) 

1888  (good) 

1887  (good) 

1886  (lair) . 
1885  (fair). 

Arkansas. 

1890 

188U  (good) 

1888  (gojd) 

1887  (good) 
l88C(fair)  . 

1885  (fair). 
Tennesses 

1890 

1889  (goud) 

1888  (good) 

1887  (good) 

1886  (tair). 

1885  (fair). 
Texas. 

1890 

1889  (good) 

1888  (good) 

1887  (good) 

1886  (fair) . 

laaa  (fair) . 


April. 


J 

. 

3 

g 

w 

_!i. . 

as-fi 

.S2-8 

H«-fl 

3«» 

88-1 

36-0 

84-0 

30-8 

Hi-f. 

36-4 

84-« 

34-9 

m-A 

48-B 

Mil) 

3t)-8 

HS-7 

391 

Hd-rt 

36-; 

81!) 

40-S 

84l« 

48-7 

SI-7 

433 

KVU 

400 

Mi)-H 

451 

t-H-1 

35-4 

84 -a 

St'6 

86-4 

37-7 

88-2 

53-6 

K7-H 

45-a 

87-« 

50-S 

Mrt-.S 

40-6 

8,V2 

41-& 

8«-7 

48-3 

8^f.S 

460 

HHS 

4a-(j 

H,H-H 

41-3 

8H-II 

S9i 

m-H 

4U'I 

84-3 

S8-& 

S.'iS 

47-0 

HH-H 

497 

m-f 

48-S 

89-4 

48-1 

84- 1 

4^1 

860 

53-1 

84-2 

44-6 

81-4 

HH 

H:fH 

iil 

m-ii 

38-8 

HH-4 

Sdi 

87-3 

380 

8.S-7 

39-7 

H3-7 

440 

m-f 

44-7 

9<)N 

33-5 

K4-* 

38-4 

83-8 

3i|-0 

81 -8 

37-8 

k;!v 

■JS-S 

84-t 

3H-7 

87-f 

311 

H4I 

l!9-2 

82-7 

,  3o-3 

59-3 
61-4 
600 

68-0 
60-8 
6<-U 

6S-9 
B4-0 
64-7 
6i-7 
83-2 
6yi) 

64-7 
B3-4 
88-0 
64- 1 
aaO 
63-4 

72-4 
66-8 
70-9 
88-8 
66'8 
88-9 

661 

64-5 

6' 

85-3 

84-6 

64-8 

68-4 
88-8 
73-2 
89-0 
87-1' 
70-7; 
I 
03-MI 
63-5 
85-4 
8301 
83-8 
65-5 

62-0 
6S-4' 
65-2 
64-3, 
«0-9' 
62-« 

5S-3 
B8-5 
61-6 
60-8 
5«-l 
60-9 


8a-3(  43-7,  64-3 

8S-8I  48-0  88.6 

85-J  4>-8  87-6 

89-0  S8  3  65-e 

83-0  32-8  831 

81-9  4J-8;  87-. 


May. 


87-»  44-3 
91-8  396 
43-5 
50-3 

47-8 
483 


t8-3 
89-3 
UL'9 


81-0 
950 
89-7 
89-3 
9^-.'^ 
85-8 

88-7 

92-8 

gj 

90-9 

91-0 

87-1 

900 
32-8 
91-1 
88' I 
90-3 
89-6 

86-9 
88-5 
87-11 
9U-0 
90-^ 
88-8 

90-3 
90-0 
89-7 
92-2 


47-3 
45-9 
44-1 
51-B 
49-;! 
51-0 

46-8 
45- i 
60-2 
56-7 
48-3 
49-1 


60-8 
68-1 
66-9 
56-6 
S9-1 

4S-5 
45-0 
49-» 
591 
49-4 
48-9 

BO-3 

491 
53-3 
58-1 


93-9    57-4 
88-2    88-6 


89-4 
89-7 
88-9 
90-9 
91-4 
890 

87-7 
88-0 
87-5 
92-2i 
94-8' 
87-1 

88-8 
89-7 


46-2 
48-7 
501 
53-0 

48-4 
46-8 

48-7 
42-3 
48-7 
66-0 

50' 
U-t 

41-3 
430 


87-1 1  39-5 

890,  83-5 

89-0  48-0 

88-9,  40-5 


83-5 
«0-I| 

89-3 
9-i-6 
93-3 
87-3 


50-0 
47-7 
Hi 
48-8 
53-6 
49' 1 


890 
68-7 
88-1 
705 
89-7 
69-1 

71-4 
72-2 
70-2 
71-6 
7-2-0 
70-0 

71-6 
71-0 
70-8 
73-9 
71-8 
59-4 


72-8 
75-11 
73-3 
74-0 
7i-6 

71-8 
70-2 
71-5 
74-3 
72-0 
»9-4 

73-7 
71  9 
72-7 
75-4 
76-8 
74-1 

69-7 
67-7 
70-4 

7i-a 

71-2 
68-8 


84-8 
68-6 
Ti-b 
720 
68-7 

61-4 
68-3 
85-1 
74-6 
69-* 
66-6 

70  9 
70-1 

70-0 
72-9! 
74-4 
89-7 


Jwne. 


970 
91-7 
93-3 
96' 4 
81-e 
93-4 

97-3 
95-2 
93-8 
100-6 
90-7 
89-8 

98-7 
92-3 
95-8 
99-2 
99-2 
93-K 

95-6 

92-9 

94 

9^-3 

98- 

96-8 

95-0 
91-6 
91-9 
96-4 
94-3 
92-4 

»4-4 
92-9 
94-0 
96-1 
93-6 
93-1 

96-0 
9J-7 
92-9 
9D-8 
92-5 
860 

96-7 
91-8 
91-9 
95-6 
94-7 
82-2 

86-6 
89-3 
94'7 
97'3 
81 '8 
93'7 


60-9 
50-5 
060 
5'i-« 
67-3 
58-4 

66-7 
48-3 
80-4 
5V1 
CSS 
81-7 

86-8 
47-5 
81-5 
62-6 
64-1 
61-9 

e«-2 

55-0 
82-2 
64-8 
67-3 
68-9 


50-8 
67-4 
61-7 
64-1 
62-8 

63-8 
62-6 
82-8 
66-9 
70-0 
70-3 

63-3 
46-0 
88-3 
67'9 
630 
62-7 

60-7 
49-71 
54-3  > 
580 


77-2 
73-0 
78-4 

75-3 
73-8 
76-8 


July. 


93-8 
82-6 
96-4 
100-1 
93-S 
960 


80-6  83-5 
75-6  !  95  3 
78-3     88-7 


iis-n 
79-8 
T6-4 

81-2 
75-tl 
78-4 
78-5 
76-8 
77-5 

80-4 
77-0 
79-8 
77-1 
80-4 
81-3 


76-S 
77-4 
78-5 
77-6 
78-0 

78-4 
76-9 
78-2 
80-2 
80-4 
82-9 

79-5 
73-3 
73-5 
77-4 
75-8 
80-7 

79-1 
72-7 
78-2 
78-9 
75-2 


102' 
I  82-0 
91-8 

87-2 
1  M8-2 
1  97-4 
101-2 
1  93-3 
1  953 

!  93-8 

1  94-0 

85'» 

96-4 

81-8 


87 

95-6 

98-1 

97-2 

92-3 

V4-6 


97-0 
930 
96-3 
96-3 
93-7 
95-7 

89-0 
98-3 
96-9 
100-3 
95-7 
80-5|  76'6,    98-4 


56-8 
64-a 
68-8 
67-1 
656 
60-1 

62.2 

t!8-a 

64-9 
66-0 
84-' 


68-7 

89-2 
68-2 
68-5 


75-8 
78-8 
77-S 
81-0 
78-7 
81-4 

78-0 
798 
78-6 
80-3 
79-0 


64-0    78-7 


80-0 
80-7 
80-8 
80-4 


65-41  78-» 

82-91  80-1 

66-7'  90-1 

78-3:  80-7 


88-7 
69-1 
70-2 
71-4 


81-1 
80-0 
80-8 
80-5 


68-3  80-7 

8 -,-8  80-6 

89-4  Sl-5 

68-6  80-7 

660  79-2 

68-8  80-7 


98-7 1  86-3  81-9 

95-al   70-2|  81-9 

97-61  66-8'  81-7 

70-81  82-5 

94-2    68-0'  82-4 

93-0    71-7  83-9 


63-81 
47-3 
48-81 
55-1 
58'3l 
61-3, 


80-3  97-8 

72-«  82-0 

75-61  96'5 

75-Ui  88-U 


83-5 
686 
66-7 
66'21 
83-4 
83-6 

61-7 
62-8 
84-3 
65-1 

02-8 
83-4 


81-6 
78-6 
80-0 
80-0 
81-0 
80-8 

80-» 
70* 
81-0 

81-S 
79-5 
80-4 


94-0    59-8 
91-4    60-2 


93-5 
94-6 
9D-9 
03  9 


82'&! 
83-3 
62-3 

04-71 


77-4 

78-e 

76-0 
78-5 
78-3 
78-7 
79-7 


9U-e 

97-5 
97-7 
85-4 

98-fl 
882 
95'7 


60-8  7W 
62-5  80« 
64'3  7D-7 
6i;-4!  81-4 
80-0 1  80* 
67-6    80-1 


88-1 
67-4 
64-9 
86-7 
87-6 
89-4 


81* 

ao-S. 

7V-4 

8irT 


^p°  The  words  "bad,"  "good,"    "fair"    and   "full"  abore    meaJ^. 
that  the  aggregate  crop  for  the  year  was  bad,  good,  tair  or  fuIL 
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The  raiofall  averages  are  as  follows: 

AvrU. 

Hay. 

June. 

July. 

Jla(n/aO  AvtroftM. 

Itain- 

Ttaw 

Rain. 

nay 

Rain- 

Day 

Rain. 

Day 

/«(!. 

rain. 

JaU. 

rain. 

faU. 

rain. 

)au. 

rain. 

N'lirn  Carolina. 

I(4iK) 

arta 

8-80 

7 
10 

its 

5-«0 

18 

S-83 
7-87 

0 
18 

roi 

»9» 

1 8k 

ISHlt(KOOd) 

17 

1KKH(k„o<I) 

1-44 

S 

7-«8 

14 

8-88 

8 

0-03 

9 

1HH7  lk't"v(t) 

«-87 

8 

s-e« 

1« 

4-48 

lis 

0-63 

18 

lHHfl{f»tr) 

8'4d 

• 

8-90 

7 

S-79 

0-18 

13 

18H5(f»lr) 

S«0 

8 

7-41 

18 

4-00 

9 

4-87 

0« 

Boi-Tu  Carolina. 

IWH) 

8-BO 

7 

4-8« 

18 

1-70 

8 

10-18 

16 

1888 (good  

t*) 

6 

1-00 

5M 

9- OB 

11 

7-57 

18 

l-4» 

4 

7-S0 

0 

4-80 

10(4 

4-28 

8 

1887(ffOod 

<-80 

7    1 

8-84 

10 

3-82 

8^ 

6-36 

19 

liS&::::::: 

«-49 

b 

B-60 

0 

8-00 

14 

9-00 

12 

IM 

7 

9-18 

18 

4-80 

lU 

4-80 

10 

18W..      

too 

8 

5'67 

lOM 

8-8» 

7 

0-80 

11 

1880  (good) 

8-S6 

« 

1-47 

4 

«-28 

12 

8-87 

14 

lessSood).. 

1887  (Sood) 

1-41 

» 

6-78 

U 

8-88 

10 

2-48 

.'i>* 

1-07 

t 

8-«5 

0 

9-98 

tm 

1130 

14 

1886  (fair) 

«-0B 

a 

4-89 

7 

0-88 

16^ 

5-00 

11 

188Mfalr> 

1-88 

7 

8-88 

12 

4-77 

9 

4-i!9 

10 

Florida. 
1890 

S 

I 

10-S8 
1-00 

14 

639 
7-30 

18)i 
19 

9-83 
7-88 

10 

1880teood) 

18 

1887  ((food)!!!!!!!! 

1880  (ralr) 

s-ea 

4 

8-03 

12 

4-32 

IIH 

904 

12 

'b« 

418 
i-08 

Jt^ 

7-17 
8-88 

1!< 
16 

0-86 
13-74 

lS)i 
83 

ISSOitairl 

1»7 

8M 

8-81 

11 

0-38 

18 

6-86 

18 

1800 

8^ 

R 

S-S0 

11 

3-97 

14 

9-S7 

14 

UnCsnod) 

»88 

tH 

1-80 

3M 

4-88 

lOK 

9-84 

15 

aS  Sood). 

S-30 

n 

»■% 

IH 

6-96 

K 

4-67 

W4 

1887  Kood) 

i-ng 

6 

8-18 

lOU 

9-44 

9 

9-TD 

r:« 

188l>  fair) 

e-oe 

7H 

4-49 

8^ 

8-10 

17 

4-75 

12 

1880  fair) 

SDO 

8 

8-94 

12 

3-37 

10 

6-17 

14 

ISW) 

6-S& 

0H 

S-88 

SJ 

9-81 

10 

3-62 

11 

1888  (cood) 

418 

e 

1-80 

7-71 

13 

8-82 

14 

188(4  KOOd) 

«-78 

K>4 

6-00 

11 

6-45 

\t^ 

2-oa 

U 

1B87  KOOd) 

1-28 

4i« 

8-30 

8 

6'60 

7-37 

14 

188(1  fair) 

sas 

4-B8 

.?* 

'    1-83 
4-61 

3 
10 

'  7-78 
6-11  . 

19 
0 

4-90 
5-18 

la 

lies  fair) 

12  , 

MlSfllSSIPPl. 

1880 

•D9 
li-97 

8 

Mi 

614 
1-78 

0 

4-48 
8-15 

0 
12 

3-61 
1-71 

10 

1889 (good) 

12 

1888   KOOd)     

2-61 

4 

8-46 

413 

lOH 

309 

0^ 
T-Vri 

1887  good) 

1-98 

6 

4-10 

H 

8-06 

7H 

5B« 

1888  fair) 

7-87 

lOM 

o 

1-88 
8-05 

9 

9 

7-83 
3-12 

17H 
7« 

2-87 

4-84 

6k 

1889  (fair) 

10 

ARKANSAS. 

880 

8-19 

1H 

8-77 

11 

4-78 

0 

2-97 

8 

889 (good) 

S-34 

0 

s-is 

« 

5-17 

14 

5-42 

12 

888  (good) 

1887  good) 

1888  (fair) 

1886  (fair) 

S-90 

8 

4-S6 

V 

698 

14 

S-77 

9 

1-90 

8 

619 

13 

1-01 

11 

Sli 

10 

5-00 

12 

1-35 

5 

7-98 

16 

2-96 

10 

6-78 

11 

2-89 

10 

4-68 

12H 

3-4 1 

»« 

TSHNESSKZ. 

1890 

4-21 
«-0O 

la 

8 

4-48 
8-84 

IS 

8 

3-24 
4-»7 

9 
16 

1-26 
6-58 

7 

1889  (KOOd) 

14 

188H(good) 

8-09 

7 

30» 

12 

5-24 

im 

2-68 

8 

1887  wood) 

2-311 

im 

804 

llW 

1-48 

M 

310 

13 

188*ffa'r) 

»-74 
8-S2 

19 

0-58 
4-02 

10 
10 

708 
3-06 

18 
8 

3-28 
4-54 

7 

188S(fair) 

18 

TKZAa 

1880 

5-38 

11 

5-18 

H 

4.25 

4 

1-55 

7 

1889  (gond) 

»B7 

«^ 

2-00 

8H 

9-23 

H<^ 

3-85 

f>% 

1888  (good) 

4-8S 

0 

6-22 

11 

9-11 

II 

2-15 

7 

i8(*  (fair)! !!!!!!!! 

1-83 

S 

6-01 

0 

8-42 

ea 

1-74 

6K 

S-90 

0 

0-11 

2 

3-01 

»H 

200 

9 

501 

u 

7-43 

11 

3-64 

7H 

1-82 

?« 

gy  TUe  words  "bad,"  "Rood"  and  "Xalr"  roUowlug  tlie  years  given 
above  mean  simply  tliat  the  agjregate  oiop  for  the  year  named  was  1>ad 
lood  or  fair. 

The  Aoeicultcral  Department's  August  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  9: 

The  August  cotton  returns  of  the  Department  of  Agriculture  show 
alight  advance  In  conditlou  in  the  Caroliuas,  Tennessee,  Mississippi, 
and  Loalsiana.  a  fall  of  one  point  in  Georgia  and  Florida,  of  two  in 
Alabama,  four  in  Arkajieas  and  seven  in  Texsts.  The  general  average 
1*89-5.    It  was  91-i  last  month. 

Condition  is  therefore  still  relatively  high.  The  improvement  in  the 
Mississippi  Itiver  bottoms  Is  from  rapid  growth  of  late  plantings  of  sub- 
merged areas.  A  fair  stand,  vigorous  growth  and  abundant  fruiting  is 
fienerally  reported.  There  are  frcJiuent  references  to  drouths,  in  some 
nstanccs  of  several  weeks'  duration,  followed  by  sutliclont  rainfall,  in 
some  cases  by  excessive  rains.  Yet  thei-e  has  been  no  general  drouth, 
and  local  eatimates  indicate  small  reductions  of  condition.  One  section 
of  a  country  la  reported  dry,  while  another  is  too  wet.  Storms  appear 
to  be  quite  local  over  portions  of  the  cotton  belt.  Sandy  soils  Lave 
(leenbeneflt'ed  by  rains,  which  have  damaged  bottoms  and  clay  up- 
lands, and  the  drouth,  which  has  scarcely  wilted  the  plants  in  heavy 
Billa,  has  Injiu-ed  the  crop  in  light  lands. 

There  are  freipient  reports  ot  superior  promise,  the  best  for  several 
Tears.  In  one  county  In  Georgia  the  best  in  thirty  years.  The  only 
lonns  of  injury  reported  are  a  tendency  to  drop  leaves  and  fruit  after 
sudden  changes  from  dry  to  wet  weather  and  an  occasional  attack  of 
ruafc  The  caterpillar  is  not  very  prevalent  and  lias  done  little  damage. 
The  boU  worm  is  somewhat  more  formidable  In  tlie  Hjuthwest. 
,.  •'^- *„'"™f^*  °' '='""*'^'<"i  •"■«  a»  follows:  Virginia,  93;  North  Caro- 
lina, 9b;  South  Qprolina,  95;  Georgia,  94;  Florida,  90;  Alabama,  93; 
Utsaleslppi,  90;  Louisiana,  89;  Texas,  82;  Arkansas,  85;  Tennessee,  93. 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season  we  have  the  following  results: 


1890. 

1889. 

Stala. 

>? 

1 

96 
96 
94 
90 
93 
80 
89 
81 
85 
93 

i 
'sT 

78 
80 
88 
83 
85 
90 
95 
92 
79 

t 

85 
84 
86 
90 
87 
91 
92 
90 
83 
82 

1 

■>1 
"so 

90 
91 
95 
90 
88 
92 
91 
9J 
78 

N.  Carolina 

98 
97 
94 
92 
93 
85 
81 
84 
85 
87 

95 
95 
95 
91 
95 
89 
86 
89 
89 
93 

96-3 
95-7 
94-3 
910 
93-7 
88-0 
86-3 
85  0 
86-3 
91-0 

83-0 

B.  Carolina 

87-3 

Georgia 

85-7 

Florida 

91-0 

Alabama  ..... ., 

88'7 

MieslRslppl 

88-0 

tx>DisiBua 

Texaa 

Arkai  aas 

91-3 
92-0 
89-3 

Tennessee 

79-7 

Average 

88-8 

91-4 

89-5'  900 

86-4 

876 

89-3 

87-8 

Weather  Rboobd  fob  July.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  July  and 
pr«7iou8  months  of  this  year  and  the  two  precedmg  yean. 
The  figures  are  from  the  record*  of  the  Signal  Service  Bureaa, 
ucoept  at  points  where  they  have  no  station,  and  at  thoM 
polnte  they  are  from  records  kept  by  our  own  agents. 


AprU. 

May. 

Juns. 

July. 

1800.  1889.11888. 

1800. 

1880. 

1888. 

1800. 

1880. 

1888. 

1800.11880. 

1888. 

SSS.'L'^ 

Bigheat... 

R4-0 

89-0 

98-1 

86-0 

080 

9fli) 

0!5-(l 

04-0 

08-6 

06-0    OS-O 

04-8 

LoWaat... 

«8-n 

300 

32-2 

47-0 

4fl0|  44-1 

B«-C 

66-0 

6n'5 

1  M-0     08-0 

6H-8 

Average... 

9«-0 

660    65-4 

07-4 

66-5I  64-9 

770 

72-8    78-8 

78-9 

77-0 

74-8 

IJiCAR'LA. 
Lowest.... 

8A'II 

80-0 

87-5 

00-0 

07-0 

8S-6 

100-0 

08-0 

osii 

08-0 

04-0 

0S-0 

»!-(> 

42-0 

8r«i 

60-0 

49-0 

80-7 

6.3-0 

880 

e«-8 

58-0:  00-0 

90-H 

Average.. . 

61-1. 

58-8 

81-7 

70-8 

B9-4 

69-9 

80-0!  74-8 

79-8 

7T0'  70-0 

79-fr 

ITddon!- 

BUhest... 

H6-0 

H0-O 

01-0 

87-0 

96-0 

910 

98-0 

08-6 

!!i:XlS!i 

tS-0 

Lowest.... 

«H-fl 

.120 

31-5 

41-8 

39-0 

41-0 

61-5 

60-9 

Averace... 
OKartotU- 
Hlghest... 

6b-l 

970 

86-6 

67-4 

67-8 

06-8 

77-8 

»a-8 

.... 

70-8   77-8 

T8-0 

86-n 

86-0 

91-0 

00-5 

06-0 

04-0 

03-0 

01-0 

OR-0 

90-r    00-0 

00-8 

36-0 

HM-0 

.S8-3 

42-0 

88-0 

40-0 

640 

49-U 

99-H 

67-01  04-0 

00-0 

«o-« 

690 

63-8 

69-8 

70-4 

67-3 

80-2 

71-2    770 

77-3 

78-8 

77-0 

(Tflaon— 

Highest... . 

H«(l 

W8-0 

94-(l 

00-0 

»10 

94-0 

94-0    06-0 

0O-O 

««-0 

8"-(l 

38-0 

880 

48-0 

440 

460 

960 

66-0 

.... 

00-0 

02-0 

Average.. . 

«2-3 

61-2 

62-4 

w-i 

721 

78-7 

77-8 

70-7 

810 

80-8 

Itorganton  — 
Hfeheat... 

75-n 

78-0 

77-0 

82-0 

81-0 

82-0 

98-0 

84-0 

S8-fl 

90-0 

87-0 

90-0 

320 

H2'() 

:«-o 

40-0 

aii-0 

400 

65-0 

43-0;  97-0 

58-0 

66-0 

01-0 

Average.. . 

97-6 

65-9 

061 

642 

B8-8 

68-8 

71-4 

68-1 

7B-4 

72-7 

74-8 

78-0 

8.CAR0L'A 

ijharleston.— 
Highest... 

880 

850 

910 

86-0 

960 

870 

9.S-0 

0.V0 

04-8 

080 

07-0 

100-0 

47-0 

420;  ,S8-3 

61-0 

49(1 

61-8 

890 

61  0 

62-0 

66-0 

71-0 

08.0 

Average... 

«5-(l 

830i  68-2 

73-0 

Vi-O 

78-3 

820,  75-0 

;»-2 

7i.-a 

80-0 

78-0 

-Highest^.. 

av7 

82-0:  86-8  :  8«-0 

94-7 

88-1 

95-0 

912    93-6 

93-4 

98-8 

07-9 

4I1-1I 

39-0!  42-0:,  46-11 

44-(l 

45-8 

65-7 

4«9 

66-8 

59-8 

64-5 

61-6 

Average.. 

«a-T 

60- 1 

64-4  1   70-2 

71-9 

697 

78-6 

74-8 

76-6 

75-9 

77-1 

77-0 

Highest.... 

8«-(l 

87-5 

800 

91-0 

97-5 

03-5 

00-0 

96-5 

98-8 

96-2 

96-9 

•  .,. 

4U-II 

3M-(1 

41-2 

45-0 

44-6 

4,'>-0 

65-a 

47() 

9S-(I 

80-7 

B.'f9 

.... 

Average  . . 

B4-0 

»4-7 

661 

720 

730 

71-8 

81-4 

76-8 

70-1 

78-4 

80-9 

.... 

OBORQIA. 

Augusta.— 
Illghest. . . 

89-0 

87-0 

90-7 

920 

99-fl 

93-8 

102-0 

-98o'  99-2 

990 

(000 

1038 

HH-(I 

3'i-O 

4S-0 

45-0 

4.V(I 

48-8  i   86-0 

4H-0    53-3 

64-0'  86-0 

B50 

Average.. 

tti-U 

62-3 

CB'4 

72-6 

71-1 

71-9  1  83-8 

75  4 

78-U 

81-0 

821 

70-8 

Atlanta.— 

Highest... 

83-0 

8i-0 

84-8 

89-0 

«0-(l 

88-0 

98-0 

90-0 

93-2 

96-0 

9s-n 

94-9 

Lowest.... 

42-11 

34-0 

39-7 

40-0 

41'U 

44-3 

B2-0 

89  0 

66-3 

81-0 

64-0 

65-3 

Sttvannak.— 

62-11 

61-0 

64-1 

69-0 

66-11 

68-1 

7«-« 

71-0 

74-8 

78-2 

76-0 

76-0 

Highest.. 

KK-0 

860i  88-1 

89-0 

9H-(I 

9n-« 

93-0 

96-0 

9,V8 

94-1 

95-fl 

99-1 

4rt-(l 

42.0 1  47-8 

51-U 

50-C 

52-5 

65-0 

50-0 

60-0 

69-4 

700 

66-0 

Average... 

UO-6 

62-0 

B6-6 

73-0 

714    72-6 

810 

75-0 

77-1 

795 

810 

78-5 

CWumbu*.— 

Highest. .. 

t«i-(l 

83-U 

K.S-11 

8«-(l 

89-0    89-0 

96-0 

90-0 

96-0 

9H-(1 

»fl-n 

96-0 

4«-g 

47-0!  6O-0 

55-0 

460    550 

72-0 

52-0    68-0 

69-0 

78-0 

730 

Average... 

66-U 

B60|  68-0 

73-0 

750    71-0 

8:V0 

80-0    82-0 

81-0 

83-0 

8i-0 

Bonx.— 
THlghest. .. 

82-0 

82-0 '  85-0 

88-0 

890    91-0 

970 

88-0     .... 

»«-o 

78-0 

Lowest 

8U-0 

38-0.  42-0 

400 

42-0 

490 

'  6S-0 

480     .... 

68-n 
80-0 

67-0 

Average... 

B30 

BJ-0 

62-0 

69-0 

BMO 

B90 

80-0 

75-0 

.... 

810 

lortyth.— 

Highest... 

H4-0 

88-0 

»n 

8H-0 

94-0 

92-0 

101-0 

92-0 

95-0 

100-0 

9,V0 

97-0 

Lowest. . . . 

4«-0 

42-0 

48-0 

80-0 

50-0 

54-0 

68-0 

68-0 

68-0 

69-0 

73-0 

72-0 

Average.. . 

««-7 

B«-4 

68-8 

71-9 

73-6 

72-3 

81-4 

77-0 

79-1 

80-2 

81-9 

82-0 

fLORIDA. 

Highest... 

KS-() 

8S-0 

HS-O 

89-0 

94-0 

930 

970 

9S-0 

98-8 

96-0 

97-0 

08-4 

Lowest.... 

47-(. 

44-0 

49-0 

530 

6(1-0 

86-5 

66-0 

54-0 

63-5 

060 

70-0 

8S-0 

Average... 

B9-8 

65'B 

70-1 

74-4 

W-7 

74-2 

81-8 

76-2 

79-2 

81-0 

81-9 

80-2 

Tampa.— 

Highest... 

90-0 

82-0 

81-2 

90-0 

87-0 

8«-6 

94-0 

80-0 

89-1 

92-0 

«l-0 

90-7 

lK)we»t.... 

52-0 

4V0 

550 

68-0 

55-0 

62-8 

65-0 

56() 

6«-0 

650 

7 10 

71-3 

Average... 

'W-0 

B70 

70-B 

76-5 

72-2 

75-3 

80-8 

770 

80-1 

80.2 

80-4 

30-8 

Lakt  City'- 

Hlghest.... 

90-0 

94-0 

94-0 

92-0 

99-0 

97-0 

99-0 

95-0 

1(14-0 

97-0 

95(1 

102-0 

Lowest.... 

«7-(l 

40-0 

42-0 

41-0 

44-U 

92(1 

64-0 

640 

69-0 

66-0 

540 

65-0 

Average.. . 

81-1 

66-0 

720 

72-8 

72-6 

16-1 

80-3 

78-0    81-7 

80-0|   76-0 

82-2 

UtuivUU- 

Hlghest.... 

89-0 

86-0 

8«-8 

81-0 

920 

88-0 

99-0 

94-0 

S-:} 

92-0'  93-0 

950 

Lowest  — 

64-0 

48-0 

66-0 

s«-o 

5:J-0 

62-0 

66-0 

610 

69-0    70-0 

68-0 

Average... 

70-0 

68-0 

71-6 

74-8    73-4 

7.')-3 

80-8 

7H-3 

78-7 

80-0    80-2 

80-8 

Highest    . 

H4-(l 

«H-() 

HH-0 

88-0 1  91-0 

91-0 

930 

91-5 

91-5 

0201  96-0 

03-0 

Lowest .  . 

48-0 

4K-(I 

52-0 

.54-0 

60-0 

67-0 

700 

•VIO 

66-5 

68-Oi  700 

71-0 

Average... 

m-z 

B7-3 

■iO-0 

73-9 

72-2 

74-5 

79-5 

77-1 

79-3 

79-1]  80-3 

81-7 

ALABAMA 

HorUgom'y.- 

Hlghest... 

«e-u 

87-0 

««-6 

89-0 

92-0 

98-4 

98-0 

94-0 

93-6 

97-0 

00-0 

97-8 

Lowest 

44-0 

41-0 

44-0 

45-0 

44-0 

48-5 

66-0 

48-0 

96-8 

69-0 

66-0 

07-2 

Average... 

BB-7 

04-4 

68-7 

12-3 

70-6 

72-4 

811 

76-2 

78-6 

81-6 

705 

81-8 

MobUi.- 

Hlghest... 

84-0 

85-0 

84-0 

87-0 

85-0 

85-2 

07-0 

92-0 

90-1 

96-0 

050 

90-6 

Lowest 

4h-0 

44-0 

34-0 

54-0 

4B-0 

64-0 

6ro 

TKl-d 

600 

69-0 

711-0 

68-9 

Average.. . 

68-0 

BBO 

68-0 

73-0 

70-2 

72-1 

8U-0 

77-0 

77-5 

80-6 

81-2 

80-9 

Sehna— 

Highest... 

S(|-(> 

80-0 

82-0 

860 

88-0    86-0 

90-0 

Hfl-O 

91-0 

100-0 

90-0 

07-0 

Lowest.... 

oo-o 

46-0 

45  0 

45-0 

45-0,  40-0 

VU 

59'0 

65-0 

670 

71-0 

76-0 

Average... 

B5-0 

65-() 

66-4 

70-0 

70-0,  70-0 

790 

78-0 

77-0 

80-0 

81-0 

84-4 

Auburn— 

Highest... 

83-0 

82-0 

83-0 

86-5 

80-0    87-0 

91-5 

o-s-o 

.<< 

9H0 

0.1-0 

Lowest. . . . 

42-11 

3(<-« 

420 

50-0 

46-0    48-0 

46() 

5S-0 

... 

67-5 

OS'O 

Average... 

64-7 

625 

67-1 

72-0 

70-0    71-4 

76-1 

76-4 

.••• 

80-J 

80-0 

LOUIS'NA 

S.  OrUam.- 

Ulghest... 

84-0    88-0 

85-0 

87-U 

90O 

88-5 

01-0 

02-0 

02-3 

90-0 

09-0 

06-9 

Lowest.... 

5«-0 

54-0 

66-3 

69-0 

64-0 

60-0 

60-0 

98-0 

0fl-8 

08-0 

71-9 

78-0 

Average... 

7U-S 

70-2    60-9 

74-4 

73-8 

728 

80-6 

75-8 

77-3 

81-6 

82-8 

81-8 

Highest... 

86-0 

87-0    87-0 

02-0 

88-0 

88-5 

070 

930 

07-i) 

00H) 

068 

08-5 

Lowest 

47-0 

52-0.  46-01 

53-0 

50-0 

61-8 

61-0 

55-0 

62  0 

6U-0 

00-H 

00-0 

Average... 

drt-ft 

61-4 

B9-3 

7;<-2 

70-2 

78-7 

79-5 

75-8 

78-8 

81-0 

80-0 

81-4 

Or'd  Cot«au- 

Hlghest.... 

89-8    84-1 

86-1 

87-8 

89-2 

8.V7 

90-8 

90-5 

88-7 

03-a 

04-5 

Lowest.... 

480    60-8 

81-0 

56-0 

80-3 

8ft-5 

B.31 

60-2 

06-6 

72-1 

07-0 

Uberty&IU- 

70-0    69-6 

TOD 

74-8 

7-^0 

74-7 

78-9 

78-3 

7S-S 

.... 

88-1    bl8 

Hlghest.... 

«»-() 

88-0 

90-0 

95-0 

93-0 

03-0 

96-0 

96-0 

9R-0 

101-0 

OS-O 

ioa-i> 

Lowest 

srn 

42-0 

42-0 

45-0 

42-0    4601 

62-0 

470 

»frO 

630 

nSO 

00-0 

Average.. 

H7-0 

68-0 

83-0 

73-0 

71-6    70-51 

78-5 

7T5 

70-0 

83-0 

88-9 

8t-0 

■llSBias'fi. 

1 

OolumbuM,— 

1 

Highest... 

«n-o 

76-0 

80-01 

84-0 

90-0 

0OO 

9H-0 

900 

100-0 

960 

90-0 

960 

400 

350 

340 

SB-0 

380 

44-0 

80-e 

38-0 

44-0 

68-0 

0Cn) 

Average  .. 

59-0 

58-6 

620 

86-fc 

B9'4 

09-0 

70-0 

70-0 

70-0| 

81-0 

TTO 

70-0 

Vickumrg— 
Highest... 

830 

860 

85-0 

890 

92-0 

89-0 

940 

98-0 

08< 

08-0 

04-0 

vro 

Lowest  ... 

51-U    460 

45-8 

50-U 

48-0 

50-0 

66-0 

62-0' 

00-0 

680 

00-0 

08-S 

Average... 

Am>Uiatvn- 

Ulghest... 

07-8    85-e 

8S-7 

71-7 

70-1 

71-7 

19-9 

76-4 

77i) 

88-0    81-S 
1 

80^1 

82-0    83-0 

86-0 

86-0 

^ 

00* 

.... 

04-0 

00^) 

•  -  £8 

2? 

Lioweat 

450,  43-0    44-0;)  4rO 

60-O 

40-U 

mrv 

....    06-0 

01-0 

Average.  . 

64-0 

63-0 

07-nl'  »-^ 

6S-0 

7O-0 

73-0 

78-0 

....!  740 

78-0 

Figures  for  1888  are  for  Arehar. 
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IHE  CHRONICLE. 


[Vol.  LI. 


AprU. 

May 

.Tune. 

J«J». 

18»0.|188». 

1888 

1880. 

1889. 

1888. 

1890. 

1889. 

1888. 

1890.  1889 

1888. 

MIBSISS'PL 

'•flSShSt.... 

83*0 

ss-o 

84-0 

00-0 

900 

89-0 

99-0 

90-0 

94-0 

97-0 

94-( 

97-0 

4i!-(. 

44-0 

.•W-d 

43-(l 

44-0 

88-1 

45-0 

54-0 

85-0 

ATanue. . . 

649 

64-7 

65-8 

712 

87-0 

97*4 

79-6 

74-9 

74-/ 

82-4 

79-S 

OarkidaU— 
Highest.... 

9R-n 

80*0 

8S-0 

WO 

88-0 

88-0 

98-0 

80*0 

90-0 

98-0 

89-( 

92'0 

40-0 

41*0 

SK-O 

46-0 

41-11 

44*(l 

81 -I 

47-0 

66-0 

aa-ij 

64-C 

ATeraxe... 

65-3 

ai*i! 

65-1 

71-6 

65-8 

99*6 

79-4 

7,l-» 

74-6 

80-4 

78-S 

ARKANS'S 

tMIUBlKk.- 

Higheat. . . 

Rvn 

H«*0 

BHO 

8ro 

88-0 

88*8 

940 

91-0 

92-5 

970 

950 

97-3 

Lowest.... 

38*0 

460 

43-0 

48-0 

440 

4.V.I 

6()-t 

Rl'O 

560 

96-0 

e5-(i 

Arenige... 

88*.1 

ez-j 

66-1! 

69-2 

67-8 

69-1 

78-2 

730 

75-5 

81-3 

80-4 

Btlma- 

HJgllMt. . . 

63-0 

82-0 

SCO 

87-0 

88-0 

88-0 

98-0 

90*0 

90-0 

99-0 

9S-0 

94-0 

4S'0 

4fl0 

48-0 

43-0 

48-0 

84-11 

48*0 

51-0 

61-0 

64-0 

iort  Smith— 

fl«-7 

fl4*« 

(M-5 

70-0 

BOO 

flH-7 

su-a 

72-6 

ITU 

81-0 

80*0 

sro 

RR*n 

S70 

W)*7 

89*0 

90-0 

88-0 

100-0 

94-0 

93-2 

loi-o 

980 

Lowest 

39*0 

430 

4S-' 

46*0 

400 

44-0 

»K-(I 

60-0 

89-0 

58-1 

58-! 

634 

Areratre.. . 

ei*o 

tl2'8 

6S-1 

68-0 

66-7 

97*7 

78-3 

72-5 

790 

80-4 

79-4 

TBNNES'B. 

CfathvUU.— 

Highest. 

m-n 

850 

8B-( 

890 

91-0 

88-4 

»«-o 

88-0 

980 

98'C 

93-( 

37*0 

asn 

HH-0 

37-0 

40-0 

.37-0 

820    48-0 

4H-4 

80-t 

82-1 

ATerage.. 

Bo-o 

ftS-8 

61-M 

890 

86-0 

960 

80-0    71-0 

74-0 

80-0 

78-0 

7S0 

ir«npk<s.— 
Bigbest... 

w-n 

830 

8fl-0 

890 

on-0 

88-4 

B9-0    920 

93-6 

980 

94-0 

97-2 

Slffl 

41-11 

43-0 

4.S-(I 

47-(l 

48-(l 

630    60-0 

53-,'- 

64-C 

64-t 

ATerage... 

Hl-« 

BI-H 

660 

69-4 

ftH-2 

69-2 

80-6    73-0 

75-4 

81-0 

81J-5 

80-7 

AsAwood.— 

Highest... 

sno 

81 -(I 

82*0 

88-0 

HH-O 

880 

96-0    8?-t) 

91-0 

97-0 

90-0 

Lowest 

3fl*0 

SS-0 

38*0 

iiO 

4«-0 

41-0 

85-0 

45-1 

47-0 

63-(l 

82-0 

65-0 

ATerage... 

SO-0 

.■S4-0 

5«-8 

660 

95-5 

57-3 

7»-d 

71-9 

74-0 

78-9 

SVO 

79-0 

Av*Un.- 

1 

Hlgbest.  . 

82*0 

84-0 

.... 

88-0 

DO'O 

8«-|) 

960 

90-0 

98-U 

980 

91*0 

97-0 

Lowest 

S«*(l 

34-0 

38-0 

43-(> 

34-(l 

850    480 

48-0 

68-0 

620 

8«-0 

ATerage.. . 

91*6 

61-8 

96-3 

96-5 

98-0 

80-8 

780 

792 

78-J 

79*1 

80-8 

TEXAS. 

Qjilvcston. — 

^ 

UiKhest.... 

S1*{l 

TB-n 

780 

85-0 

88-0 

88-4 

9(H) 

88-(i 

89-6 

9i-C 

80  5 

91-3 

Wd 

580 

."Ml-S 

63-C 

87-0 

81-8 

8V0 

98-0 

6l'-0 

71-(i 

746 

73-5 

Average... 

BH-B 

evv    71-S! 

75-0 

73-7 

74-S 

80-3 

78-6 

80-2 

Hi-, 

83-8 

82-U 

PdiesHne.— 

Highest... 

Kl-(1 

H7-I' 

84-4 

88-0 

88-0 

88-3 

94-0 

91*0 

94.4 

97-( 

99-0 

01-5 

4«-0 

»>■<> 

41-M 

60-0 

48-0 

48-8 

58-0 

55-0 

83-1 

88-1 

700 

93-8 

Rfl*0 

mii 

BH-.-i! 

72-8 

70-f 

70-4 

78-2 

76-2 

77.7 

82-1 

81-8 

7B-B 

roTt  EUiot- 

Hlgbest... 

»«-n 

HS-O 

8S-0 

90-0 

98-0 

l»8B 

970 

98-0 

99-8 

llld-O 

108-0101-4 

Lowest 

9H-n 

."Wl-O 

.S7-4 

3^-0 

M-b 

4n-o 

S()'U 

49-0 

53-0 

89-1. 

62-0    60-2 

Average... 

,'ifl*4 

sro 

61)-0 

65-4 

ai-h 

62-4 

74-4 

71-4 

75-8 

80-4 

79-4 

780 

Austin— 

Highest... . 

HH-O 

8(»-0 

8»-n 

81-0 

Wfi 

92-0 

ttt-l) 

ws-o 

95-0 

1(11-0 

890 

9t0 

41*0 

47-0 

."Sfl-O 

51-0    48-51 

,58-0 

«7-(l 

Bft-O 

8.V(I 

88-5 

72-6 

88  0 

Average.. . 

650 

6B-9 

73-2 

710 

733 

75-1 

81-5 

7«-s] 

82-7 

85-4 

84-4 

810 

Rainfall. 


-Iprii. 

May.          II          June.           |          July. 

1890. 

1888. 

1888. 

1890. 

18t9. 

1888.,^  1880.  j 

1889. 

1888.^  1880. 

18!i9. 

1880. 

▼IROINIA. 

i 

Vtrfctk,- 

1 

Halnlall.ln 

8-;o 

11-87 

0-87 

4-03 

4-88 

8-48 

2*78 

4-78 

5-79 

8*:m 

1069 

5-2H 

Days  rain.. 

15 

15 

8 

15 

17 

17 

' 

16 

U 

14 

23 

12 

H.  CAB'NA. 
ITMntnaCn.- 

BAlnfall.lD 

273 

2-13 

1-1(1 

.5-28 

4-24 

4-41 

3*26 

8-03 

3-5rt 

8-22 

11-10 

5  87 

Dare  rain.. 

7 

12 

6 

8 

10 

9 

12 

14 

10 

17 

21 

12 

JTeldon.- 

Ralnfall.ln 

2-16 

6-5y 

1-18 

7-05 

8-48 

8*84 

8-64 

8-81 

»Vi 

8-69 

1-48 

Dars  rain.. 
OharlotU- 

7 

12 

5 

13 

12 

14 

10 

11 

13 

20 

7 

Ralnfall.ln 

2-34 

2-8(1 

S-.tB 

7-07 

2^5 

R-84 

082 

10-54 

1-88 

8-()7 

8-17 

1-8S 

Days  rain.. 

10 

V 

7 

13 

4 

18 

6 

15 

10 

12 

13 

16 

HVim— 

Ralnfall.ls 

2-37 

.5-21) 

(1-81 

3'93 

6-45 

8-S8 

7-45 

3-82 

8-36 

182 

Days  rain.. 

8 

7 

5 

8 

10 

15 

11 

6 

14 

8 

Rainfall  4n 

2-0(1 

2-69 

1*78 

4-83 

9-09 

13-82 

885 

5-50 

4-50 

8-Wi 

H-76 

.H-81 

Days  rain. 

5 

10 

7 

9 

0 

18 

7 

11 

7 

8 

18 

7 

8.  CAROL' A 

OharlMton— 

Rainfall.in 

2-58 

2-41 

2-«8 

»-87 

fl-9fl 

6-8S 

1-82 

a-ve 

.1-14 

12-s; 

8-74 

606 

Days  rain.. 
Statetmro— 

7 

8 

7 

16 

5 

12 

8 

10 

12 

18 

14 

10 

Rainfall.in 

2-73 

1-07 

0-83 

6ia 

3-3(1 

8-«S 

285 

6*1( 

2-.34 

HM 

B-8li 

4-10 

Days  rain.. 

7 

8 

3 

11 

8 

10 

8 

12 

10 

14 

17 

9 

Columbia,— 

Rainfall  .In 

2-ltl 

1-51 

0-81 

4-11 

0-85 

8-88 

113 

4*011 

2*1(- 

9-.S4 

ff-if 

8-60 

Days  nln.. 

7 

5 

6 

18 

7 

13 

8 

11 

8 

16 

15 

10 

SKORQIA. 

Au«u<ta.— 

Rainfall.in 

2-33 

2-71 

0-87 

5-8S 

1-oa 

488 

S-70 

4*(I2 

1*78 

9-18 

lOK 

1-79 

Days  rain.. 

« 

5 

2 

11 

3 

10 

8 

10 

12 

14 

13 

11 

Allanta.- 

Ralnfall.ln 

2-04 

2-64 

1-34 

8-.3S 

.S-lfl 

988 

1-12 

8-nf 

4-71 

6-,S7 

8-a3 

1-85 

Days  rain.. 

J  3 

8 

4 

13 

7 

15 

8 

ift 

B 

10 

18 

11 

GEOHGIA. 

BavannaK— 

Rainfall.lB 

1-03 

2-.19 

0-71  :  sib:  0-38 

an 

4-;<8 

9-7J 

2-59 

T7y 

6-21 

0  82 

Days  rain.. 

» 

4 

12 

4 

8 

10 

14 

10 

18 

15 

Oolumbm.— 

Rainfall.in 

l»-34 

8-10 

2-(>4 

8-0« 

1-04 

8-51 

1*49 

8*Wi 

4-86 

5-8{ 

8-49 

5-33 

Days  rain.. 

4 

6 

3 

10 

2 

9 

6 

8 

7 

8 

10 

Borne.— 

Rainfall.in 

2-46 

3-25 

2-95 

8-SO 

1-25 

8-06 

1-26 

4-95 

4-97 

1-70 

rS^tJ^"" 

3 

6 

3 

6 

•■{ 

11 

2 

10 

9 

iSlnfalMn 

1-80 

8-52 

0-se 

7-81 

1-08 

8-91 

2*40 

794 

3-84 

6-35 

8-21 

3-08 

Days  rain.. 

8 

6 

4 

12 

6 

11 

8 

14 

11 

9 

14 

7 

FLORIDA. 

Rainfall.in 

0-96 

3-85 

0-93 

920 

0-61 

8-48 

1-HO 

8*89 

292 

9  70 

-;-5o 

8-30 
15 

4-11 

Days  rain.. 
Tompo,- 
RaEfall.ln 

8 
0-66 

8 
1-47 

9 
0-09 

16 
4-41' 

7 
0-00 

16 
1-70 

11 

11 -.58 

18 
8-28 

18 
4-86 

24 
11-91 

18 
10*03 

Days  nln.. 

VaktCUy'— 

BalnfalMn 

4 

8 

2 

15 

" 

12 

18 

14 

" 

20 

21 

12 

118 

S-50 

1-88 

9-«6    0-88 

9*18 

8-88 

^►9 

1-97 

7-8(1 

S-74 
13 

Days  rain.. 
TitumiOe- 

4 

4 

2 

9 

4 

18 

13 

IS 

8 

18 

Ralnfall.ln 

0*70 

2*00 

«-6(t 

15-14 

0-71 

2-92 

828 

11-82 

6-68 

7-49 

7"5b 

5-61I 
11 

Days  rain.. 
Jatiahasau- 

8 

6 

6 

20 

6 

8 

18 

18 

12 

21 

19 

Rainfall.in 
Days  lain.. 

T 

8-20 

0*80 

1 

12-86 
11 

2-80 
2 

10-40 
11 

1  8-18 
IS 

8-89 
11 

5-28 
IS 

9-20 
16 

9-18 
IS 

3-45 
5 

ALABAMA. 

MotUtom'y.- 
BalnfalUn 

r»-. 

10 

3*18 

7 

1*08 
7 

10-19 
19 

1-28 
4 

8' IB 

1  «-57    4*02 
IS  1     IB 

4-82 
B 

8-42 
16 

8-70 
17 

3-86 

Rainfall.in 
Days  rain.. 
Stima— 

198 
9 

1-85 
4 

8-89 
6 

650 
12 

2-98 
5 

7*80 

4-23 
18 

6-39 
10 

13-69 
10 

18 

9-55 
21 

13 

Kaintallji 
,D»ys  rain. 
Antnwn- 

4-38 
8 

8-82 

8**7 

4 

8-70 
8 

0-3U 

1 

8'9«' 

18  1 

8*11 
11 

4-79 
8 

4-15 

»    1 

8-48 

7 

4-38 
11 

4-63 
3 

BalnfalMr 
Days  rain. 

1-5S 
6 

3-78   «-47| 
9         8    1 

0-18 
10 

V6* 

4 

9-64 
W  1 

.'.'.'. 

S-71 
8 

8*30: 

8    1 

8*78 
10 

S"*^ 

boma'ANA 

yewOriearu- 
Ralnfall.in 
Days  rain» 

Shreveport.- 
Rainfall.in 
Days  rain.. 

9Td.  Oottau- 
Ralnfall.tn 
Days  rain.. 

LibertyHiU- 
RalnfaiLln 
Days  rain.. 

MISSIS'PI. 

Ooiumlnu.— 
Rainfall.in 
Days  rain. 

I'icktiiurg.- 
RalnfalMn 
Days  rain.. 

Qrookhaven- 
Rainfall.in 
Days  rain.. 

Uland- 
Rainfall.tn 
Days  rain.. 

Olarksdale— 
Ratnfalljn 
Days  rain. 

ARK'NSAS 

LitOeBock.- 
Ralnfall.ln 
Days  rain. 

Helena— 
Rainfall.in 
Days  rain.. 

I\>rt  Smi,  h- 
Balnfall.ln 
Days  rain 

TBNNBS'K. 

HalhvitU.— 
Ualnfall.in 
Days  rain.. 

Slemphit.— 
Rafnfall.in 
Days  rain.. 

Athwood— 
Rainfall.in 
Days  rain.. 

Austin— 
Rainfall.in 
Days  rain.. 
TEXAS. 
Galveatcn.— 
Rainfall.in 
Days  rain.. 

Palestine— 
Rainfall.in 
Days  rain.. 

Fart  EUiot— 
Rainfall.in 
Days  rain.. 

Aiutin- 
Ralnfall.in 
Days  rain.. 


AprlL 


1880.  f  1889.  1888. 


3-48 
11 


3-22 
11 


10-64 

8 


7-70 
8 


6-32 
11 


8-80 
4 


10-90 
Id 


7-77 
14 


8-55 
12 


3'81 
12 


6*10 
14 


3-52 
10 


4-39 
11 


614 
10 


8-96 
12 


3-94 
15 


8-49 

8 


8-81 
9 


2-6U 
4 


4-62: 
6 


1-10 
3 


207 
4 


2-83 
8 


4-28 
10 


1-83 
8 


1-89 
8 


4*49 
9 


2-9S 
6 


2-52 
5 


2-41 
5 


1-30 
2 


1-93 
5 


2-51 
8 


0-84 
8 


3-6i 

7 


7-24 
10 


4-18 
7 


3-471 
11 


1-15 
8 


May. 


6-32 
14 


1-95 
9 


3-67 

8 


4-59 
7 


1-17 
8 


0-21 
2 


1-49 

4 


4-55    1-43 
10        3 


2-15 
5 

3-7^ 

7 

3-17 

7 

l-4( 
4 

3-13 
9 

2-31 
8 

6-82, 

8 

4'8« 
8 

2-89' 

8    < 

3-8;- 
10 

8-57 
9    1 

7-88 
10 


4-80 
8 


4-C9 
7 


9-16 
10 


5*80 
8 


8-36 
14 


4- 16 
14 


4-42 
15 


818 
12 


8-91 
11 


8-38 
8 


6-88 
10 


1-80 
9 


6-88 
4 


1-17 
6 


0-80 
2 


1-80 

4 


1-48 
3 


1-78 
4 


4-70 
9 


S-00 
10 


1-48 
9 


2*83 
6 


1*81 
2 


S-47 

7 


0-72 
7 


9-78 
12 


3-44 
12 


7-41 
12 


8-78 
7 


8-55 
11 


8-10 
12 


S-21 

8 


3-09 
9 


4-02 
11 


g-81 
10 


6-18 
B 


9-64 
12 


3-18 
8 


June. 


1890.  1889. 1 1888- 


7-71 
14 


S-12 
8 


4-43 


7-17 
8 


5-51 
18 


5-01 
6 


8-28 
13 


302 
7 


7-97 
14 


4*90 
II 


10-35 
14 


7*18 
14 


9*83 
18 


5-80 
12 


9.41 
11 


3-07 
13 


7-07 
12 


B-09 
13 


3-34 
18 


3*88 
18 


6-17 
10 


3-28 

7 


218 
11 


3-30 

8 


7-07 
13 


6-85 
14 


7-25 
16 


602 
12 


7-87 
14 


July. 


1890.  1889.1 1888. 


2-23 

10 

8*33 
15 

4-68 
14 

3-55 
9 

7-39 
16 

4-32 
15 

2-51 

7 

3-43 
17 

3-79 

8 

4*88 
10 

5-33 
15 

4-16 
9 

7-42 
8 

4-79 
9 

9-77 
10 

3-18 
3 

7-00 
14 

5-80 
12 

1-71 
6 

1*84 
5 

1-31 
5 

4.70 
2 

5-30 

7 

4-68 
12 

9-59 
15 


2-09 
11 


1-90 
7 


5-57 
13 


8*56 
18 


338 
6 


1-84 
4 


9-13 
21 


3-43 
16 


4-28 
8 


5*64 
11 


3-96 
13 


5-64 
19 


3-80 
9 


5-41 

7 


1-83    7-59 
11  I    13 


4-03 
18 


2-71 


0-46 

7 


2-82 
10 


1-50 
7 


0-26 

4 


1-76 
4 


0-bk 
12 


4-64 
10 


2-74 
14 


9-02 
12 


5-78 
12 


0-78 
3 


o-s*- 

4 


3-93 
7 


2-02 
13 


2-07 
11 


1*89 
11 


1-89 
8 


9-30 

7 


3-04 
8 


1-80 

7 


2.7S 
8 


3-94 


8-78 
10 


3-23 

8 


4-31 
8 


2-39 
13 


2*18 
10 


4-27 
8 


1-98 
5 


I'M 
9 

4*38 

8 

2-50 


0-95 
3 


•  Figures  for  1888  are  for  Archer 

New  Mississippi  Cotton.— A  bale  of  new  cotton  from 
Mississippi  (the  first  of  the  crop  of  1890-91)  was  received  at 
New  Orleans  on  Monday,  August  11,  from  Vicksburg,  and 
was  disposed  of  the  same  day  at  15J^  cents  per  poun(i.  It 
classed  good  middhng  "  benders"  and  was  shipped  to  Liver- 
pool. Last  year  the  first  new  Mississippi  bale  made  its  appear- 
ance at  Memphis  on  August  18,  or  seven  days  later. 

First  Bale  of  New  Florida  Cotton.— The  first  bale  of 
upland  cotton  of  the  new  crop  grown  in  Florida  was  received 
at  Mobile,  Ala.,  on  August  13,  and  sold  the  same  day  at  15 
cents  per  pound.  Last  year  the  first  bale  of  Florida  cotton 
reached  Savannah,  Ga.,  on  August  13,  and  in  1888  the  first 
arrival  was  at  Mobile,  July  30. 

Fall  River  Mill  Dividends. — For  the  second  quarter  of 
the  year  1890  twenty-eight  of  the  cotton  mills  in  Fall  River 
have  declared  dividends  aggregating  $370,675.  The  result, 
while  not  so  favorable  as  in  the  preceding  quarter,  or  the 
corresponding  period  of  last  year,  is  better  than  had  been 
looked  for  under  the  conditions  prevailing  for  some  weeks  past. 
Had  not  the  mills  been  pretty  well  stocked  with  the  raw 
material  it  is  altogether  likely  that  the  distribution,  if  made 
from  current  earnings,  would  have  been  much  less  than 
disclosed  in  the  subjoined  statement.  As  stated  above,  the 
total  amount  paid  to  stockholders  by  the  twenty-eight  corpor- 
ations has  been  $270,675  on  a  capital  of  $14,395,000',  or  an 
average  return  of  1*88  per  cent.  For  the  like  period  in  1889 
there  was  distributed  by  the  same  mills  $380,950,  or  an  average 
of  3-64  per  cent  on  the  total  interested  capital. 


Corporationt. 


Bamaby  Maoufac-g  Co.. 
Barnard  Miinufac'g  Co  .. 

Bourne  Mills 

Chace  .Mills  

Conaolcut  Mills 

Crescent  Mills 

Davol  Mills 

F..II  Rivor  ManufacV 

Flint  Mills 

Globe  Yam  Mills 

GianKe  Mills    

Hargraves'  Mil's 

King  Philip   Mills 

I.AureI  Laice  Mills 

Mechanics'  .Mills 

Merchants'  Manufac'gCo. 

Narraaunsett  Mills 

Richard  Burden  M'f'g  Co 

Hobeson  Mills       

Sagamore  Manufac'g  Co. 

Seaconnet  Mills 

Shove  Mills  

Slade  Mills  

StHlTord  Mills 

Tecumseh  Mills  

Troy  0.  A  W.Marufao'g  Co 
Union  Cotton  M'f'g  Co. 
Wampanoag  Mills 


Capital. 


Totals $14,395,000 


m 
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Tkxa.3 Cotton  Ckof.— Tlio  OilvoHtoii  Diilt/ IVewi  of  A\iiirn<it 
9  gave  t'xtt'n-'ivo  reports  on  the  cotton  crop  from  ibi  various 
corn'Sjxmdents  throuRhoiit  the  State,  which  wore  summarized 
editorially  iis  follows:  ,' 

The  crop  roporta  piilillaheil  tht«  inornlnK  b.r  tlie  .Vtwf,  while  not  so 
favorable  as  tli(i»o  pulilinlivit  (IiirliiK  the  latter  part  of  Juno,  are  most 
ODCoiirHKiiiK,  and  ln(llout«  tliat  the  present  crop  of  cotton  will  bo  ono 
of  tlic  liir(n>!)t.  If  not  the  laiifest.  over  ralsml  In  toe  Statu.  The  r«i>ort« 
aro  roll  anil  coniplBti",  oov«nnit  the  entire  oottoTiproduclnR  area,  ami 
■MiliradoK  '27(>  points  In  ViS  conntles.  The  dates  run  from  AuRutt  2 
:  '  Aui;n»l  6,  the  avrraKO  boluK  AUKUHt  5,  and  sliioo  thou  no  uiaturlul 
hani;o  has  taken  place  except  a  gradual  extension  of  the  rainfall  Into 
!ii>  regions  coniplaluhiK  of  diouth.  Nearly  all  the  unfavorable  reports 
onin  from  wext  and  southwest  Texas.  Central,  southeast  and  the 
(ciast  counlles  leport  eroiw  fnlly  up  to  or  above  last  year,  while,  as  a 
rule,  the  crops  In  central  Texas  are  the  best  that  have  been  produind 
InyenrK.  There  Is  ►ouio  complaint  of  worm*,  but  no  damage  has  yet 
been  done,  and  as  the  farmers  are  prepared  to  kill  tlieni  oil'  It  Is  not 
probable  that  there  will  be  any.  A  good  Idea  of  tlio  exact  oondllion  of 
the  cotton  clop  may  he  formed  from  the  ftillowluK  summary  of  reports: 
One  hundred  and  ten  points  report  the  coiidlilou  as  icooil,  75  as  very 

food  icompurif on  beUiK  mado  with  the  famous  yield  of  1882  with 
br8v),65  as  fair  and  28  as  not  Kood.  Beveral  counties  reported  no 
cotton  raised.  The  corn  crop  is  far  fiom  a  good  one,  the  drought  outtiu;; 
It  short.  On  the  whole  the  outlook  Is  favorable,  however,  and  at  pres- 
ent the  Texas  farmers  have  httle  cause  to  complain. 

Comparative  Poet  Receipts  and  Daily  Chop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 


Konlhly 
eceipU. 


Bepfmb'r 
October. 

Novemb'r 
Decemb'rl 
January . 
February 
March.  ..| 
April .. 
May  ... 
Jane  .. 
July... 


Tear  Beginning  September  \. 


1889. 


561,710 

1,325,358 

1,257,520 

1,116,928 

700.909 

410,014 

213,697 

110,053 

57,36  2 

25,191 

13,715 


1888. 


1887. 


1886. 


332,017 

l,133,016jl 

1,159,06311 

1,103,7131 

718.091 

461,201 

330.510 

166,571 

66,31& 

18,102 

19,306 


Total  ....  5,792,487  5,507,909 
Pero'tageof  tot.  port 
receipts  July  31..'     99-28 


654,776 
,213,404 
,178,436 
963,584 
527,570 
311,274 
225,042 
148,721 
131,498 
72,438 
56,009 


5,492,752 


98-04 


359,203 

1,034,450 

1,169,979' 

1,164,886' 

644,681 

404,272 

258,332 

89,186 

47,426 

17,648 

14,834 


1885. 


1884. 


5,204,947 
97-83 


385,642 

1,055,534 

1,083,552 

1,069.920 

543,393 

414.656 

283,645 

202,866 

133,147 

84,715 

45.8I7' 


345,445 

1,090,385 

1,122.164 

1,104,211 

475,757 

261,449 

163,503 

103,375 

35,575 

11,855 

10,194 


5,303,907:4,723,913 

I 
98-45    I      98-91 


This  Statement  shows  that  up  to  .July  31  the  receipts 
at  the  ports  this  year  were  384,578  bales  more  than  in 
1888-89  and  299,735  bales  more  than  at  the  same  time  in  1887-88. 
By  adding  to  the  totals  to  July  31  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  yt  ars. 


Total .  . 


1889-90.    1888-89.  |  1887-88.    1886  87.    1885-86.    1884-85. 

4,723,913 
78 


Tot.J'y31  5,792,487  5,507,909 


AUK.l.... 

616 

12 

774 

"     2.... 

230 

100 

650 

"     8.... 

8. 

4 

3,420 

"     4.... 

403 

8. 

526 

"     5.... 

253 

118 

8. 

"     6.... 

189 

253 

746 

"     7.... 

209 

52 

2,471 

"     8.... 

6,590 

59 

897 

*     9.... 

203 

524 

1,874 

"  10... 

8. 

37 

3,401 

"  11.... 

415 

8. 

1,691 

"  18... 

376 

212 

8. 

-  IS.... 

1,498 

202 

4,7(8 

"  14.... 

248 

97 

4,083 

"  15.... 

1,016 

156 

1,874 

5,492,:  52 


Pvroentage  of  total 
portreo'pts  A  ujr.i.'il 


5.804.7B3|5,.=  09,735  5,519,867 


99-31     i     98-52 


5,204,947 
266 
202 
162 
333 
268 
1,048 

8. 
2,467 
1,273 
1,297 
472 
713 
1,006 

8. 
1,546 


5,216,000 


98-22 


5,303,907 

S, 

479 

465 

559 

845 

941 

564 

8. 

1,25S 

924 

409 

1,099 

4,007 

1,949 

8. 

5,316,506 
98-52 


8. 

112 

150 

27 

29 

12,225 

S3 

8. 

210 
149 
423 
348 
1,962 
296 

4,739,955 
99,-25 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now«95,0-38  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  284,896  bales  more  than  they 
I  were  to  the  same  day  of  the  month  in  1888;  We  add  to  the 
table  the  percentasjes  of  total  port  receipts  which  had  been 
received  to  August  15  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
Tn  il?  P^'  week,  as  per  latest  mail  returns,  have  reached 
•  I«,.i36  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

New  -roRK— To  Liverpool,  per  steamers  Alaska,  1,319. ...City 
of  (hlcaKO.  692....Gadltano,  736 ....  Germanic,  1,636.  . 

Red  Sea.  591...  Servia.  946...  Ppain,  1,498 7.418 

To  Uamburg,  per  steamer  Suevia,  ti7 67 

ORLKA.vs— To  Liverpool.  i«r  sieameis  Carlbbeaii,'389".'"' 
Costa  Klcan,4,i-99...  Manner.  :',409 

"^""IrT"  '^verpool,  per  steamer  Venetian,  1..  

TO  Halifax,  per  steamer  Worcetter,  53 '.'.'..'., 

^«»1 16,336  1 


rhe  particulars  of  these  shipments,  arranged  in  oar  usual 
form,  are  as  follows: 

Litmrpool.      Bamourg.        IlaHfax.  Total. 

New  York 7,418                   67^            7,488 

New  Orleans 8,797              8,797 

Uoiton 1              B3  04 

Total 16,216                    67                    53  16,330 

Octton  frelnhts  the  past  week  have  been  as  follows: 


Alter.      Uon.       Huu.     Wedne*.   TInm, 


>4«»t8 


"M 


•4«8li 


Liverpool,  steam  4. 
Do  latedeUv'y.d. 

Havre,  steam e. 

Do      sail r. 

Bremen,  steam.,  e. 
Do     Indlreot.e. 
lamborg,  gteam.e.  iSsj-aiu  i'>3i*''ia}*»il>''ie}hi'9''i»}*sa'»''i» 
Do  via  Indlreot.f , 

45 


•si 
>4»Bj« 


"64 

'ii' 


■    'M 
>4®»Ig 
'ii' 


#H. 


45' 


45* 


45* 


45' 


Amsf  d'm,  ateam.e, 

Do     Indirect.. (f. 
Eteval,  steam d-i'^nS'sa  i'«4®'ia  i^s* *'3a|*'et®'3i  '*«4®'82i 

Do     sail. 


..d.\ 
Saroelona.steam  d,\ 
(ienoa,  steam ..  .d.l 
Prteste,  steam... d. 
Antwerp,  steam  d.l 


"3S 

16m 


•39 

16., 


"84 


I 


1»<L 


"94 

l4»»U 

'ii 

"3a»'ia 
45* 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
tatement  of  the  week's  sales,  stocks.  See,  at  that  port. 


^ales  of  the  week bales 

Of  which  exporters  took 

or  which  speculators  took. . . 

:SaleB  American 

Ai;t;ial  export 

forwarded 

Total  sKm"!:— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week...... 

Of  which  American 

Vmooiit  afloat 

Of  which  American.....  ....I 


July  25.      .lup.  1.       Aug.  8. 


64.000 

2,000 

18,0(0 

50,000 

•.J, COO 

5."*  ,000 

769,000 

430,000 

24,000 

7,000 

60,000 

IS.fOO 


43,000 

1,000 

2.000 

30,000 

2.000 

56,000 

745,000 

391,000 

34,000 


23,000 
1,000 


9,000 
59.000 
15.000' 


17,000 

5,000 

40,000 

713,000 

368.000 

15,000 

6,000 

80,000 

30.OP0 


Aug.  15. 


33,000 

1.000 

2,000 

22,000 

5,000 

48,000 

684,000 

344,000 

24,000 

15,000 

60,000 

20.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
iay  of  the  week  ending  Aug.  15,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apou 

Saturday 

Monday. 

Tuetday. 

Wednee. 

Thured'y. 

Friday. 

Market,   i 
1:45  p.  H.J 

vUd.Dpl'ds. 

stales 

^pecAexp. 

DnII. 

6II18 

4,000 
500 

Dull. 

611,« 

5,000 

500 

Harden'g. 

611,8 

8.000 
1,0' 0 

Steady. 

611,» 

8,000 
500 

In  bnyen' 
favor. 

61l,« 

7,000 
500 

Drooping. 

611.a 

4,000 
400 

tuture*. 

Market,   } 

1:45  p.  M.J 

HuAet,  } 
4P.1I.   ] 

Steady. 
Steady. 

Qnlel. 
Quiet. 

Steady. 

N'ar  st'dy, 

dlaUnt 

easy. 

Qnlet  at 
1-64  de- 
cline. 

Easy. 

Easy. 

Quiet  bnt 
steady. 

Steady  at 
partially 
l-M  adv. 

Qalat. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
bisis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 

ne  prices  are  given  in   pence  and  dit/i.      Thut :    5  63  mean$ 
</.,  and  6  01  means  0  l-04rf. 


Sat.,  Abk.  9. 


Man..  Aae.ll.    '     Taes.,  Aus.  tit, 


jOpcnliflbkiLow.lObM.  OpmjHiiik  Lnw.  Clot.   Optn  High.Lme.  Clot. 


I   ". 


Angnat 

Au«.-Sept.. 
September.. 
9ept.-Oct... 

0ct.-Nov 

Nov.-Deo...' 
De«.-Jan — 
Jan.-Peb.... 
Feb.-March. 
Mch.-April.. 
April-May.. 
May-Jime... 


634 
6  31 
0  02 
656 
6  65 
E64 

5  64 

6  65 

5  66 

6  57 
5  69 


630 
634 
634 
6  02 
5  57 
556 
564 
554 
555 
55« 

5  58 

6  59 


t 


d.  i  d. 
a89;639 
6  31  6  34 
6  34  6  34 
0  02    «  02 

5  56  !  6  67 
6S5l  656 
654:654 
664'654 
666  j  656 
666    656 

6  57  6  58 
6  59  I  6  59 


a. 

640 
638 
636 
602 
558 
666 
555 
555 
6.56 
5  57 
668 
560 


d.  I  d. 
6  40  6  39 
636  1636 
6  36  I  6  36 
C03°  0  02 
5  58    5  57 


656  Us5 
555    656 

555  565 

556  566 
5  67  5  57 
S69|  658 
660    660 


d. 
610 
6  36  I 

l83«  I 
603, 
658 

i556|' 
!  556   ' 

556 

656 

6  57 
:  669 

560 


d. 

d. 

d. 

6  41 

612 

611 

638 

639 

638 

6  38 

638 

638 

6  03 

803 

803 

558 

658 

5  57 

656 

666 

655 

666 

556 

561 

665 

565 

651 

666 

556 

6  55 

6  67 

5  57 

556 

668 

5  69 

568 

560 

560 

6  63 

d. 

6  42 
639 
639 
803 
668 
566 
555 
566 
556 
5  67 
568 
660 


Wed.,  Abk.  13.    [  Thnra.,  Aas.  14. 


Open  aija  Lau).\  Clot.'Open  m^ft  Iaw.IcIm. 


Ao^st 

AuK.-Sept... 
Septerabor.. 
Sept.-Oct... 
Oct.-Nov.... 
Nov.-Dec .. . 

l>ec.-JaD 

Jau.-reb.... 
Keb.-March. 
Mob..  April.. 
AprU-May. . 
May-Jane... 


d.  I  d. 
640  640 
6  37  8  37 
6  37  8  37 
6  01  6  01 
555  556 
6  53  6  51 
5  52  5  53 
5  52  5  53  : 
5  53  6  53 
665  665 
566'  567 
668^668 


d.  i  d. 
8  89  810 
6  36  8  38 
036  636 
6  01 i  8  01 
666  656 
5631563 
6  52  5  52 
6  52  I  5  52  I 
65Si  553 
651  665 
666  656 
6  57  i  6  68 


d.  d. 
838  638 
631  835 
634  035 
600  000 
664  566 
6  62  6  5J 
6  51    5  52 

5  51  I  5  62  I 
652    663  ] 
663i  661 
555  '  iSS 

6  67    5  57 


d.    •    d. 

638  638 

0  34  6  35 

031  635 

800  600 

5M  565 

6  63  5  63 

5  61  6  52 

5  61  5  62 

5  52  5  53 
563  651 

6  56  6  65 


FrI..  Aas.  IS. 

0pm' High  Low.'  Clot. 


d. 

8  87 
831 
081 
503 
661 
5  6i 

5  51 

6  61 
652 
553 
556 
6  67 


:  d.  '  d.  ; 
6  38  8  37  I 
631  631 
6  31  8  31 
6  00  6  83 
555  561 
6  63  6  52 
5  62  5  51 
5  52  5  51 

5  5S  5  62 
661  |65S; 
66S|  666  j 

6  67    6  67 


d. 

637 

631 

634 

600 

666 

563 

65S 

66S 

6SS 

S6t 

5H 

6  5T 


216 


'JBE  CHRONIGLK 


iVoL.  LI. 


Tue$. 

Wed. 

Thurt. 

Fn. 

103% 

104 

10338 

104 1>8 

104 

1041% 

104 

IOSI4 

10458 

104 '8 

10438 

105=8 

IO5I4 

10508 

10516 

IOSI4 

10618 

106>« 

105''8 

10718 

107 

10738 

10678 

108 

110 

IIOI4 

109% 

111 

BREADSTUFF  S. 

Peidat,  p.  M.,  AugUBt  15, 1890. 

The  markets  for  flour  and  meal  were  buoyant  and  more 
active  for  the  first  half  of  the  week  under  review,  but,  follow- 
ing the  grain  markets,  they  became  dull  and  drooping.  Quo- 
tations are  advanced  over  the  figures  of  last  Friday,  but  at 
the  close  they  are  for  the  most  part  nomiaal.  To-day  there 
was  only  a  limited  local  demand. 

The  wheat  market  was  quite  buoyant  down  to  the  opening 
of  Wednesday's  business.  Weather  reports  from  the  North- 
west were  unfavorable,  it  having  turned  unseasonably  cold, 
and  there  was  a  brisk  export  demand  for  spot  wheat  here 
and  at  an  outport.  I'he  market  was  at  times  quite  excited, 
but  the  weather  reports  improved  and  cable  advices  weak- 
ened, and  under  these  influences,  which  caused  free  selling 
to  realize,  prices  declined.  To-day,  however,  there  was  a 
partial  recovery.  The  advance  in  silver  began  to  have  an  effect. 
Besides,  the  cholera  in  Turkey  would  embarrass  shipments 
from  southern  Russia.  The  business  in  spot  wheat  early  in 
the  week  iacluded  choice  No.  1  hard  spring  at  $1  15@?l  163^. 

OAII.T  GLOSraO  PKIOES  OF  HO.  Z  KBD  WIHTBK  WHBAT. 
Sat.        Hon. 

August  delivery 0.  lOOSg  10238 

September  delivery c.  loo's  102»8 

October  delivery 0.  101 38  IO314 

Kovember  delivery 0.  102%  104 

December  delivery 0. 102%  104% 

January  delivery 0.  103%  105% 

May  deUvery 0. 106%  108% 

Indian  corn,  after  making  a  further  advance,  declined 
sharply,  under  sales  to  realize.  There  were  copious  rains 
over  a  large  section  of  the  great  corngrowiag  region  of  the 
West  which,  it  was  believed,  assured  a  better  out-turn  for 
next  crop.  Besides,  this  staple  sympathized  with  wheat  in 
its  decline,  and  it  is  to  this  fact,  and  the  advance  in  wheat,- 
that  we  attribute  the  partial  recovery  in  corn  to-day.  •  The 
business  for  shipment  has  been  limited,  and  to-day  was  quite 
dull.  No.  2  mixed  selling  at  54i^@55^c.  in  elevators  and  afloat, 

DAILT  OLOgniQ  PKIOES  OP  NO.   Z  MIXED  COBK. 

Sal.       Hon.     THe$.  Wed.  Thur$.  Fri. 

Aufniet  delivery c.    56          56i«       SSSs  55  5478 

September  delivery 0.    56i8       56i2       Sbis  55          5414  5478 

October  delivery c.    56%       57ie       5638  55^8       54'8  55ie 

December  delivery c 557e       5514  56ie 

May  delivery 0 60          59'a  59  57ia  58% 

Oats  have  followed  corn  and  wheat,  fluctuating  with  them 
in  prices  for  future  delivery,  but  the  smallness  of  offerings 
for  prompt  delivery  caused  prices  of  lots  on  the  spot  to  be 
more  steadily  maintained. 

DAII.T  CLOSINO  FKIOBS  OF  HO.  2  MIXED  OATS 
,  .,  Sat.      Man.      Tue>.      Wed.    Thurt.       Pri. 

August  delivery 0.4458       45%       44%       43%       41%        41% 

September  delivery c.  4314       44  421^       4214       40%        40% 

October  delivery c.  4314       4373       42=8       4214       40%        40% 

Rye  is  held  higher,  but  quotations  are  wholly  nominal. 
Barley  is  not  yet  opened  for  the  season,  but  it  seems  to  be 
conceded  that  the  Canadian  crop  may  be  all  marketed  before 
any  new  tariff  can  be  passed  and  go  into  operation. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOITB. 
?*ne »  bbl.  $2  35»*2  65    Patent, winter $5  10a$5  60 


Buperflne 3  003  3  50 

Extra,  No.  2 3  65»  3  95 

Extra,  No.  1 4  003  4  40 

Clears 4  30®  4  80 

Straights 4  759  5  10 

Patent,  spring 5  203  5  95 


Wheat— 
Spring,  per  buBli.. 

Spring  No.  2 

Bed  winter  Ko.  2  . 

Bed  winter „, 

White 96 

Eye- 
western,  per  bush.. 
State  and  Jersey .. 


City  shipping,  ertras.  4  85  a  5  05 

Kye  Hour,  euperflne..  3  50®  3  75 

„Flne.. 3  203  3  45 

Com  meal- 
Western,  &o 2  75a  3  00 

Brandywlne 3  259  3  30 

ORAIH, 


0. 

0. 

»5 

«115 

102 

a  107 

103 

«104 

90 

«105 

95 

«105 

60 

«    64 

60 

9    65 

Uom,  per  bush.— 

West'n  mixed 53    9 

West'n  mixed  No.2.  54  %  a 

Western  yellow 54    3 

Western  white 55    3 

Oats-Mixed. .V  bu.  45    « 

White 46    3 

No.  2mlxed.. 45%3 

No.  2  white 47 


56 

55% 

56 

57 

46% 

52 

46% 

48  \| 


Agricultural  Department's  August  Report.— The  renort 
of  the  Department  of  Agriculture  for  August  1  respecLs 
cereal  crops  was  issued  on  August  9,  as  follows  : 
■3,*'[?»'.'»?  E1'?y?»I?»  ">  .t>»e  condition  of  aU  cereals  as  reported  by  the 


.racron'4Tn!?n*'.{!l'X"'*^'"'*'''*I';»*'''  disaster  which  has  befallen  the 


Exports  of  Breadstuffs  from  the  United  States  for 
July,  1889  and  1890. 


artaittuft  Exvarti. 


July. 


1880. 


SaTUv,l»fK 

SewTork 

Boston 

Plilladelphla 

Baltimore 

New  Orleans 

Pac.  cu8t.  dlsts.* 

Other  CU8.  dista.t 


Total,  barley 

Corn.  buah. 

New  Vork 

Boston 

Philadelphia. 

Baltimore 

New  Orleans 

Pac.  cust.  dists.*. 
Other  cus.dists.'t. 


Total, com...  .... 

Corn-meal,  bbU. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans , 

Pac.  cuat.  dists.*. 
Other  cus.  dlBts.t. . 

Total,  corn-meal. < 
Oatt,  buah. 

New  York 

Boston , 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.*., 
Other  cus.  dists.-f  . 


Total,  oats 

OatmeaU  Iba. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.*. 
Other  cus.dists.t. 


Qu'ntit^M 


30,195 


80.195 

2.640,803 
B04.2U 
644.858 

1.169.821 

776,833 

5,«61 

1,019,954 


6.662.044 

20,753 

11,693 

8.051 

1,254 

8 


1,01a 


Total,  oatmeal... 
Bye.  buth. 

New  York 

Boston 

Philadelphia 

Baltimore , 

NewOrleans.  ..-., 
Pac.  cust.  dists.*, , 
Other  cus,dists.t, . 


Total,  rye 

Whmt,  biuh. 

New  York 

Boston 

Philadelphia 

Baltimore 

NewOrleans 

Pac.  cust.  dists.* 

Other  cuB.dists.'f 


Total,  wheat 

WhtatrJUyu/r,  bbU 

New  York 

Boston 

PhUadelphia 

Baltimore 

NewOrleans , 

Pac.  cust.  dists.*.. 
Other  cus.dists.'l- , . 


Total.wheat^flour . 

Totals. 

New  York 

Boston 

Philadelphia 

Baltimore 

NewOneans  

Pac.  cust.  dists.*... 
Other  cus.dists.t. . , 


87,776 

321,S69 

20,U4S 

'  ■  "26 

loa 

6,441 
837,562 


17.067 

1.155.348 
242.655 
287.260 
530.tl2a 
860,356 
4.274 
388,388 


2.878,137 

55,087 

24,781 

9,153 

4,88S 

27 


2,467 


565,448 


S,842 
1,925,040 


260 

8,S00 
75,000 


3,014.442 
102.506 


14.2S5 


118,781 

1,785.114 

20,3TH 

17,980 

806,440 

10U,500 

1,325,654 

251,480 


4,366,554 

239,320 

84,672 
44,466 

182,174 
5,6f4 

101,108 
68,002 

725,428 


86,410 

116,753 
6,026 

io 

41 

8,474 

83,503 

209,806 

168 
59,763 


Qu'ntUiet 


21 

20 
4TJ181 


FoltM. 


47,682 

3.038,544 
668,470 
421,071 
617,091 
868,581 
2,134 

1,012,668 


6,429.428 


15.650 
8,565 


44 
"4,240 


29,588 


15,668 

487 


12 
29 

62.569 
51,186 


18 

255 

2,062 


62,263 
60,455 


8,800 


68,233 

1,686.410 

18  338 

17,001 

868,224 

104,0«5 

l,0Si,4U5 

224.495 


4,000,918 

1,041.308 
402,331 
170,598 

976,618 

26,060 

402,143 

279,760 


8,288,823 


4,115,323 
753,888 
484,002 

2,380.068 
490,522 

1,518,430 
990,625 


Grand  total. 


.  10,733,669 


129,861 


297,792 
631,716 


28 

7 

23,290 


23,825 

1,849,495 
262,941 
181,803 
236,748 
417,728 
1,462 
891.892 


2.880,571 


44.533 
28,185 


2,424 
116 


10,665 


337,603 

30 

8,300 


1,825.638 
188,355 


188,855 
1,018,824 


402,840 

2,000 

1,449,181 

369,050 


823,619 
100,329 

22,432 

207,616 

2,088 

128,139 

52,565 


838,798 


80,923 

6,045 
215 

6 

11 

22,654 
11,836 

40,767 

6,538 
23,93» 

"iijai 
a 

247 


42.360 
97,054 


97,064 
018,270 


343,554 

2.(KW 

1,166,378 

288,161 


2,728,393 

1,488.334 

649,402 

87,963 

1,076,347 

10.897 

497.418 

242,037 


8,962.68« 


3,811,269 
849,672 
278,766 

1,670.948 
430,792 

1,711,443 
953.091 


8,806,94 


*  Value  of  exports  from  Paolflo  districts  for  the  month  of  July,  1890: 

Oregon,  Oregon 1  Willamette,  Oregon tl20.9£«  i 

PugetSound.Wash'n  Terrify.    »76.910  ■ 

San  Francisco.  California 1,320,538  I     Total 11,518,430  j 

-f-  Value  of  exports  from  other  customs  districts  for  the  month  of  July.  1890. 


Brazos.  Texas $3,848 

Chicago,  llllaols 147,453 

Detroit,  Michigan 50,72) 

Duluth.. 341,765 

anron,  Michigan 30,871 


Miami,  Ohio {265,9501 

Newport  News,  Va 128.043  I 

Richmond,  Va 11,8691 

Total »980,625 


NoTB,— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the  i 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breadstuffs  to  market  is  indicated  in   the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
?ork  Produce  Exchange.     We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com-  j 
parative  movement  for  the  week  ending  August  9,  1890,  and  [ 
since  August  1,  for  each  of  the  last  three  Tears: 


lUeeirtt  at—     Wlmtr, 


Ohioago 

llUwaakee.. . 

Dolnth 

Minneapolis. 

Toledo 

Detroit..  .  . 
OlsTeland. . . 
St.  Lonlt.. . . . 
Peoria 

ToUwk.  '90. 
Same  «k.'89. 
Same  wk.'Sa 
MnM  Aug.  1. 

1880 

1888 

1888 


71,685 
43,650 
28,111 


J31>lt,196Uu  Biuh.60  Vbt  Biu>l.66 1!» 


Com. 


2,660 
8.235' 
8.19S 
28,270 
3,460 

"  186,051 
175,672 
«S7,e05 


467,941 
79.294' 
329,626 
119,970 
696,607 
294,045 
62,684 
866,864 


1,696,791 
8,120 
12,656 

191,087 
14,604 
13,636 

464,405 


Bu<)l32I5i>  BtuA.48U>; 


1,291,266 
79,300 


Barlni. 


48,000         164,400 

».654.8S!0  ~2,485,698 
3,074.018  2,982,300 
3,507,78«      1,686,612 


186,034  2,634,880 
175.672  3,074,013 
2S7,606|     8.607.786 


2,465.608 
2.932,300 
1.685,612 


16,848 

54,798 

S1.27S 

288.740 

344,000 


29.522 
88,500 


2,106,287 
2,785,791 
1,1Cp9,073 

2,106,227 
2,785,781 
1409.073 


1,800 


106.411 
86,600 
10,341 

106,411 
36,500 
10.341 


Ryt. 

u.  saot' 

66.467  Ij 
19.886i< 


6.720 


700 
2.263 


85,0C6 
75,061 
70,271 

86,006 
76,061 
70,274 
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ia  of  dour  and  frrain  at  the  seaboard  port*  for  the 
iVug.  9,  1890.  follow: 


Barley,  Rye, 

fruM.  btuh, 

700  53,800 

780  690 

100  467 


The  reoeip 
week  endea 

NewTork.... 

BMton , 

Montreal 

Phlladelphlft. 

Bnltlmorii . .  . 
RIohiuonil  ... 
Kew  Orleans.  

Total  week..  277,075  l.ft3S,5S7  1.3.M,t72     511,033       1,550    61,500 
Oor.  veek  '89.  354,553  1,203,U03  1.811,503      8J1.450       37.620 

The  exports  from  the  aeveral  aeaboard  ports  for  the  week 
endtns;  August  9,  1890,  are  shown  in  the  annexed  statement: 


Flour,  Wheat,  Corn,  Oatt, 

bbU.  buth.  biuh.  butK. 

83.177  53S,800  615,000  210,000 

44.936  51,810  187,290  ii»,020 

41.821  176.682        68.107  15,396 

16,843  118.187        84,330       95.896       

62.341  561,873  197,725        59.200       8,909 

4.250  12.972        22.273          3.744       100 

24,007  82,263  226,717        28,377       500 


from—  ^ 

Wheal. 

Com. 

Flour. 

Oatt. 

UVi. 

Peat. 

HiuK. 

Buth. 

Bbls. 

Buth. 

Buth. 

Buth. 

New  York 

563,184 

277.671 

21.447 

50,480 

Bo*  ton... 

128,157 

18.232 

Portland. 

...... 

...... 



Hontival. 

38.945 

300,263 

29.115 

li,695 

24,555 

54,099 

Phlladel . 

97.904 

57,000 

6,082 

...... 

Baltlm're 
S.  Orl'ns. 
N.News.. 

486,067 

177.827 

1  lO  ^77 

39,S04 
465 

50.000 

Blchm'd . 

•2,8'25 

Tot.  week. 

1,186,100 

1.109,295 

118,270 

11,095 

75,035 

54.099 

8'me  time 

1889... 

786,812 

1,647,455 

140,849 

3,397 

32,789 

14,624 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  August  9,  1890: 

Com,        Oatt, 
bttth.        buth. 
1,338,756     689.200 
223.000 
33.500 
599,898 
3,992,668 
7,782 
16.085 
287,520 
3.092 
6.000 
1,465,860 


In  atore  at— 
New  York.... 

Do   afloat . 

Albany 

BoflSalo 

Chicago 

HUwtuikee. .. 

Daluth 

Toledo 1,310,745 


Wheat, 
buth, 

877,486 
186,600 

45i',327 

4,423.191 

196.237 

9«2,143 


63,000 

76.706 

485.945 

3,855 

100 

22.381 

40,154 


Bye, 
buth. 

11,727 

di'soo 

41,047 

241,995 

56,857 

24,942 
5,332 


Barley, 
buth. 
1,961 


64.302 
18.37S 
78,790 


Detroit 333,132 

Oswego 20,000 

8t.  Lonls 2,268,064  1,465,860       94,292 

Do     afloat 11.356  

'Canolnnatl 1,000  

Boston. 41,987  140,076     135.672 

Toronto 64,866         765 

Montreal 72.320  77,379     124,184 

PhUadelpUa 137,923  248,244     108,090 

Peoria. 4.993  8,614     103.619 

IndlanapoUs 271.G48  1,600          4.500 

Baltimore 767,205  185,642        32,760 

Minneapolis 4,937,473         16,067 

Bt  Paul. 40.000        

On  Mississippi...          60,000  6,499        37,010 

On  Lakes 435,796  1.415,255     211,413 

On  canal  J(  river.       581,000  1,045,800       10,000 

Tot.  Aug.    9.'90.  18.490.492  11.103.270  2,259.713     488.196 

Tot.  Aug.    2,'BO.  18,372.679  11.564,852  2,530,817     464,093 

Tot.  Aug.  10,'89.  13,370,698  6,938.425  4.003,754     807,562 

Tot.  Aug.  11.'88.  25.227.699  8.539.093  1.773.327      176.989 

Tot  Aug.  13,'87.  32,770,061  6,802,7713,719,831     301,434 

*  Cinoinnati— Last  week's  stocks,  tUB  week's  not  reoelyed. 


1,630 

"i'obo 

123 

■"ise 

'i5',678 

150 

9,329 


8,000 
42,400 


2.930 
130,000 


6,000 

351 
15,402 
34,445 


10,000 


362,559 
399.096 
444.021 
145,535 
131,001 


THE   DRY   GOODS  TRADE. 

Nbw  Tokk,  Friday  P.  M.,  August  15. 1890. 
There  was  a  buoyant  feeling  in  the  jobbing  branches  of  the 
trade  the  past  week,  and  an  exceptionally  good  business  in 
staple  and  department  goods  was  done  by  all  the  principal 
Jocal  jobbers.  The  activity  of  the  jobbing  trade  in  wide 
sections  of  the  interior  was  reflected  in  an  improved  re  order 
demand  for  fall  and  winter  fabrics  at  first  hands  and  staple 
cotton  goods,  but  package  buyers  on  the  spot  bought  sparingly, 
owing  in  a  measure  to  impaired  transportation  facilities 
caused  by  a  strike  among  the  railroad  employees  of  some  of 
the  leading  trurk  lites.  Operations  on  the  part  of  buyers 
from  Texas  and  other  remote  points  in  the  South  were  rather 
more  liberal  than  usual,  because  of  "  cutting"  on  freights  by 
two  of  theprincipal  transportation  companies,  which  enabled 
merchants  to  forward  their  goods  on  very  favorable  terms. 
The  market  for  domestic  productions  retains  the  firmness  of 
tone  reported  for  some  time  past,  and  foreign  fabrics  are 
Btifliy  held  because  of  the  uncertainty  in  regard  to  tariff 
legislation. 

Domestic  Wooi-en  Goods.— Business  in  men's-wear  wool- 
ens was  steady,  but  moderate,  the  past  week.  Leading 
wboleeale  clothiers  have  already  placed  their  initial  orders 
for  spring  fabrics,  and  it  is  yet  too  early  to  look  for  a  dupli- 
cation demand.  Stocks  of  spring  clothing  are,  however,  in 
such  good  shape  that  a  moderately  good  supplementary  busi- 
ness is  expected  by  the  commission  houses.  The  demand  for 
light-wtigbt  cassimeres  was  chiefly  for  low  grades  and  the 
finett  qualities,  but  some  fair  orders  were  placed  for  medium- 
priced  goods.  Worsted  suitings  and  trouserings  continued  in 
pretty  good  demand,  low  and  medium  grade  piece-dyed 
fabrics  and  fancies  having  shown  most  relative  animation. 
Prices  of  clothing  wcolens  are  for  the  most  part  steady  and 
uncharged:  Light-weight  satinets  were  in  fair  demand,  but 
Kentucky  jeans  and  doeskins  ruled  quiet  in  first  hands. 
Dress  goods,  flannels,  blankets,  shawls,  skirts  and  carpets 
were  severally  fairly  active  in  jobbing  circles,  and  there  was 
a  light  hand-to-mouth  demand  for  these  goods  at  first  hands. 


DOMKSTio  Cotton  Ooods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  Vi  were  1,977 
packages,  valued  at  $104,03:!,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Skw  Tore  to  Aca.  12. 

1890. 

1889. 

ir««*. 

MnM  Jan.  1. 

Week. 

Sitiet  Jan.  1. 

Oroat  Britain........ ........ 

14 

4 
100 

3,781 
1.143 

25,990 
2,098 
6,887 
4,229 
8,738 
1,167 
2,916 

17,026 
1,885 

99 

25 

660 

"ieB 

3 

310 

91 

337 

1,434 

44 

6,572 

1.261 

OUna 

31.711 

India... 

2,795 

Arabia 

975 
10 

388 
38 
91 

386 

1 

3.889 

Africa 

3,658 

West  Indies 

9,878 

2.420 

Central  Amerioa..... ........ 

3.810 

Soutk  America.. ....... ...... 

24,882 

1,788 

Total 

1.977 
4,358 

75,860 
38,303 

3,074 
1,462 

92,028 

•  Oklna,  via  Vancouver 

33,926 

Total 

6,332 

111,163 

4,836 

125,954 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  haye 
been  1-1.278.073  in  1890,  against  15,474,424  in  1889, 

The  demand  for  staple  cotton  goods  by  package  .buyers  on 
the  spot  continued  moderate,  but  re-orders  by  mail  and  wire 
were  more  numerous,  and  reached  a  considerable  aggregate 
amount — a  pretty  sure  indication  that  jobbers'  reserve  stocks 
have  been  heavily  drawn  upon  the  past  few  weeks.  Prices 
of  plain  and  colored  cottons  ruled  firm,  and  slightly  advanced 
figfures  for  low  grade  brown  and  bleached  goods  were 
demanded  in  the  latter  part  of  the  week.  Printed  calicoes 
were  in  fair  request,  and  there  was  a  continued  brisk  demand 
for  dark  drees  ginghams,  which  are  in  meagre  supply  and 
likely  to  become  scarce  later  on,  because  the  mills  are  now 
running  on  spring  goods.  Print  cloths  were  in  light  demand, 
and  prices  have  not  improved,  though  the  Fall  River  mills 
were  shut  down  during  the  week. 

1890. 
atoek  of  Print  Ololht—  A  ug.  9. 

Held  by  Providence  manoTers 463,000 

Pall  River  manufaoturers 250,000 

Providence  speculators None. 

Ontslde  speculators  (est) 9,000 

Total  stock  (pieces) 722.000  165.000  15.0C0 

Foreign  Dry  Goods.— -Imported  goods  were  mostly  quiet 
in  first  hands,  but  a  very  fair  distribution  was  made  by  lead- 
ing jobbers,  who  are  perfectly  willing  to  part  with  their 
goods  on  a  strictly  mciderate  margin  of  profit,  irrespective 
of  probable  tariff  legislation.  Operations  on  the  part  of  both 
jobbers  and  retailers  were  conducted  on  a  very  conservative 
basis,  and  an  early  settlement  of  the  McKinley  tariff  bill — 
one  way  or  the  other — is  necessary  for  the  restoration  of  con- 
fidence. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  14,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1889. 

1888. 

Aua.  10. 

Aug.  11. 

158,000 

10.000 

7,000 

None 

None. 

None. 

None, 

5,000 
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MASTER'S  SAL.E. 


No.  OS  Equity. 


)J.  W. 

•1 


Phillips  and  L.  B.  Fish. 
Complataants, 


TCZAB  A  8t.  Long  Bailwat  Compaxt  In  Texas, 
et  al.,  Defeudanta. 

Notice  i«  hereby  glTen  that  by  a  decree  entered 
by  the  United  States  Circuit  Court  for  the  norther- 
district  of  Texas,  at  Waco.  In  the  above  styled  ano 
numbered  cause  on  tlietlth  day  of  I>eceraber,  J8Mi.. 
theundera^gned  wnsuppointed  special  master  com- 
miHionor  with  powers  fully  detlned  in  said  decree 

By  virtue  of  and  under  Ih©  authority  conferrC': 
by  »a'd  decree,  and  an  orde-of  sale  tssuea  there 
nnder.the  onderelgrneJ.  Felix  U.  Itobertson.  speoa: 
IDMter  commisa'oner.  will,  on  Tuesday,  the  31  da> 
of  September.  iHOu.  at  12  o'clock  noon,  at  the  Court 
House  door  of  McLennan  County,  in  Waco,  'J  exas, 

groceed  to  sell  at  public  auction  to  the  hlehesi 
Idder,  the  following  deaorioed  land  situated  in 
the  State  of  Texas,  rls.: 

IN  PECOS  COUNTY. 

Surreys  No.  1 1. 13. 27,  29, 1,  S.  5,  IS,  7, 9, 17, 1»,  21, 
S3,l».  31.  33.35.  inb  o;kl31. 

Surveys  No.  3.  5.  7, 9,  11. 1.  15.  17,  13,  In  block  132. 

Surveys  No.  9. 11.  HI.  2:i.  29, 1,  3.  5,  7. 18, 15, 17, 19, 
as,  27,  31,  33,  35,  In  block  129. 

Surveys  No.  11.  17,  19,  21,  1,  3.D.  2.S,  23,  27,  29,  31, 
33,  36,  7,  9. 13. 15.  In  b:ock  128. 

Surveys  No.  9,  7.  23,  21,  19,  29,  SS,  33,  5,  3, 1, 11, 17, 
15. 13, 27, 25, 31,  In  block  134. 

Survey  No.  6,  la  b  ock  122. 

Surveys  No.  1,  3,  5,  7,  9,  11, 13, 15, 17. 19,  In  block 
125. 

Surveys  'Vo.  1,  S3,  3,  5.  7.  ».  11, 13, 16, 17, 19,  35, 21, 
as.  25,  27,  29,  81,  In  block  12tl 

tsurvevs  ■■<■.  I,  3.5.7.29.31.9,11,13,16,17,19.21. 
23,  2i>,  i7,  .'3,  35.  In  block  127. 

Surveys  No.  1.  3,  5,  7,  9, 11,  13.  15. 17, 19,  21,  25,  2', 
S7.  2V,  31. 35,  33.  in  b  ock  ISO. 

Survet^  No.  1,  3,  5,  7,  9,  11,  13,  15, 17,  19,  21,  23,  li 
bloc-  133. 

Surveys  No.  9. 1,  3,  6,  7,  15,  17.  13.  11.  37,  29.  27,  25, 
SSI.  21,  l6,  41,  30,  b5,  S,t.  81j  In  bloc*  1*5. 

Snrv».T»  No.  19.  1.  8,  5.  81.  83,  7,  11,  IS,  15,  17,  19, 21 , 
28,  26,  27,  in  block  ISf . 

Surveys  No.  17,  19,  21,  25,  27,  19,  15,  I,  S,  6, 11,  9,  7. 
In  bltck  Me. 

Surveys  >o.  17, 15, 13, 11.  9,  5.  7.  3  1,  In  b'ock  145. 

Surveys  No.  8,  9,  IP,  2),  2.,  X<,  In  block  147. 

Surveys  N.  .  83,  81,  27,  29,  3,  5,  7.  »,  15,  17,  19.  2],  In 
bloci  14K 

Survey  No.  17,  31,  29,  27,  21  19,  9,  15,  S,  6.  7,  33,  In 
block  149. 

Survey  No.  83,  35,  27,29,81,1,8,5,7,9,11,13.16, 
17, 19, 21,  23.  25,  In  block  153. 

Surveys  No.  3,  5.  7.  11, 18,  16. 17, 19,  21,  23,  29,  81, 
83, 36,  27.  26,  in  block  150. 

burveya  No.  1,  5.  3,  7,  9, 11.  13, 15, 17, 19.  21,  23,  25, 

87,  a9,  81, 83,3Mn  block  137. 

Surveys  No.  1,  8,  6, 7, 9, 11, 13. 16, 17, 19,  in  block 
118. 

Surveys  No. .",  6, 7, 9,  in  block  lOfl. 

Surveys  N  o.  7,  1, «,  5,  31.  8 1,  86,  23,  27,  29,  21.  23,  13, 
18, 17, 11, 19, 9,  in  block  188. 

surveys  No.  31,6,3.1.11.9,7,13.29,17,15,23,21, 
19.  «J.  2.5. 36: S3,  In  block  1.19. 

Surveys  No.  1. 3,  6,  7,  9, 11, 13, 15, 17. 19.  21.  83.  25. 

27,  29,  35,  In  block  140. 

Survey  No.  19,  17,  1,  8,  6,  7, 9, 11, 13, 15,  In  block 
141. 

Survey  No.  85,  S3,  31.  5,  7.  9, 11. 18,  26,  27,  26,  23,  S], 
19. 15.  17,  13,  1,  3,  In  block  14)!. 

Survey  No.  6, 13, 11,  7,  9,  in  block  143. 

Survey  No.  35,  33.  31, 27,  29,  28,  21, 19,  17,  15, 13,  11, 
9,7,6,  3,1,  in  block  144. 

Survey  No.  17,  in  block  226. 
i  IN  PRB31D0  COUNTY. 

Surveys  No.  23.  9,  13, 11.  15. 17.  19,  21,  as,  27,  2^  SI. 

88,  85. 1,  8,  5,  7,  In  block  2u0. 

Surveys  No.  a.  5, 7,  il,  11,  13,  15,  17. 19,  21,  23.  25,  27, 

89,  31,  33,  S^,  ],  In  block  2ol. 

Surveys  No.  1, 3,  5,  7,  9, 11, 15, 1  },17, 19,  21,  23, 25. 27. 
*9.  31,  as.  Sb.  in  block  i02. 

Surveys  No.  36,  33.81.  13.  29,  27,  26,28,21, 19, 17,  15 
7,11,9,6,3,  I,  In  block  203. 

Surveys  No.  1,  8,  8,  7,  9. 11,  13, 15,  17,  19,  21,  23,;25, 
In  block  204. 

Surveys  No.  1.  3,  5,  7,  9,  11.  IS.  15.  35,  17,  19,  21.  28, 

28,  27,  29.  81,  3^  aS.  In  block  205. 

Surveys  No    9.31.  11.7.1,15,17,19,21,83,25,27, 

29,  33,  35.  5.  3.  1. 18.  in  block  22.'S. 

Borveys  No.  86.  38.31,  1,9,11,  17,19,21,23,  16,26, 
27,  »9,  7,  6,  8  18,  In  block  K2B. 

Burveys  No.  1,  3,  5.  7,  9,  1 1. 18, 15, 17.  19,  21,  23,  25, 
29.  33.  31.  27,  3.^,  In  block  21». 

Snrv.  ys  No.  1,  3.  5,  7.  9,  11, 13.  16,  17,  !&,  21,  35,  26, 
23,  38,  27.  21-,  87.  In  block  227. 

Surveys  No.  17.  15.  23.  21.  35,  83.  81,  29,  27,  26,  S.  1, 
5,  7.  9.  11,  13,  In  block  229. 

Surveys  No.  17  19,  21,  23,  26,  27,  31,  33,  85. 15,  28,  9, 
1 1,  18.  1 ,  3.  5,  7,  In  block  230. 

Surveys  No.  I,  3.  5  7.9,  11,  18,  15,  17,  21,  23,  25,  19, 

27,  29,  S3.  .^5,  in  block  231 . 

Surveys  No.  9.1.3,5.7,11,  13.27,  19,29.21,17,23. 

28,  81,  83.  35,  16.  In  block  232. 

Surveys  No.  17.  16. 19.  21,  11, 13,  7,  9,  5,  3,  I,  23,  25, 
27,  2«,  81.  33.  35,  In  block  238. 
Surveys  No.  II.  17,  In  block  244. 
Surveys  No  8.  9.  7,  11,  6.  13,  15, 1,  in  block  549. 
Survey  No.  9,  In  block  237. 
Surveys  No.  8.  5.  7.  9,  1 1;  13,  1,  In  block  2S0. 
Survey  No.  19.  In  block.  219. 
Survey  .No.  25.  In  block  220. 

.     IN  BREWSTER  COUNTY. 
Barreys  No.  27, 29, 31. 83,  86.  in  block  204. 

•i^S^SV  ¥",•  ''l  V'  ^'  •  }S»  !*•  "•  '»■  «!■  23,  25,  27.  29. 
•lj,«l.8. 1,6,  In  block  206. 

mfi^Sl'J'":  '^L  "^  1-  3.  6,  7,  9, 11, 13,  88, 85,  25,  83, 
ll,19,a».»7,31,25|n  block  207. 

.SgTfJ'"  No.  36.  11,  18,  15,  17,  19,  21.  23,  26,  27,  29, 

1,88, 1. 8. 9  5, 85,  In  block  iioe.  •'••••• 
-PST'Sr*.  ""•  '•  °'  S-  !•  ""u^S,  23, 21, 19. 17, 15,  8,  29, 
»,88.8I.ll,9,lnblock30l». "^  ».  »". 

Surveys  N'o.  21.  1. 3.  5,  7,  9, 11, 13, 15, 17, 19.  28.  25 
»7,  29.  31,  S3,  36,  In  block  810.  ,    »,  »o,  k), 

oo  Sl^Si".!* 2-,  *.l  '•  Oi  ^-  », '  1.  W,  15, 17,  19,  23,  25,  27, 
a».S1.8i,88.2>,9,inblock211.  ,- 

Barreys  No.  1. 8, 6, 7. 9, 11,  is,  15,  In  block  212. 
■i.^SrSr»«'j2?'-*^.»,B7,59,61,68,  eS,  67.  69.  71. 

SS7»:S:fi.'4\'i4,^\'4VI'ilVcll-2^j.'"-  «•  ^'-  ''• 
i?S5:iTi9''Sii.'[n1?iofk  l!if'- *'•'«•  '•'^'•''  ••  "• 

Surveys  ft.,,  i,  o,  u.  .,«,  n,Zi,  18,  16,  17,  in  block 
216. 

Surveys  N  •.  13,  1,  8.  6,  7,  9,  11,  15.  17,  19,  21,  2?,  25, 
27,  29,  Hi,  83.  38.  In  block  2lr. 

Surveys  No.  27.  26.  tin.  al.  IP,  7,  11,  9,  13,  15,  17  SI, 
118,36.5.8.1.19.1.1  blok  £17. 

Surveys  No.  7,  6,  II,  13,  16,  9.  17.  7,  1.  in  bl-c  k  818. 
^surveys  No.  6.  7,  9,  II.  13,  ir,  17.  1  3.19.  S1.2.X«. 
27.  VO.  81. 83.36.  In  tilo'ligli-.  ^r^   j-  —        -:; 


-Bi 
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Surveys  No.  1.  3,  5,  7,  9.  11, 13,  16,  17,  19,  21,  as,  25 
27.  •'^.  y'-\  35.  31.  ill  hi    ck  930. 

Surreys  No.  13, 35, 15, 17, 19, 81,  23,  25,  87,  S«,  81, 
83, 1,  8,  5,  7,  9,  11,  in  block  221. 

Surveys  No.  3.  in  block  228. 

Surveys  No.  1,  3,  6,  7,  9, 11, 13,  In  block  229. 

Surveys  No.  1.  9,  In  block  247. 

Survey  No.  11, 6, 3, 1, 13,  9,  7,  in  block  248. 
.a  FOLEY    COUNTY. 

Surveys  No.  19.  In  block  229. 

Survey  No.  26,  27,  29.  81,  33. 36, 1,  3.  6,  7, 9, 11,  IS,  28, 
16,17,  19,  21.  In  block  234. 

Survey  No.  1,  5,  7,  9,  3, 11.  13, 16, 17, 19,  21,  28,  88. 
87,  29,  31,  33,  36,  In  block  285. 

Survey  No.  1. 3.  33,  36,  8,  7, »,  11,  18,  18,  17,  19,  21. 
28,35,  27,  29,  81,  In  block  236. 

Survey  No.  81,38,38,9,1,8,8,7,11,13,15,  17,  21, 
23,  25,  2i,  29, 19,  block  237. 

Survey  No.  1,8,6, 11,  7,9,18,15,17,19,21,  28,  25, 
27,  29,  31,  33.  35. 1,  in  block  238. 

Surveys  No.  I.  28, 19, 17, 15, 18,  21,  88,  S3,  81,  29,  27, 
8,6,  7,  9,  11,  In  block  239. 

Survey  No.  11.  13, 15, 17, 19,  23,  87,  81,  35,  39, 1,  3,  5, 
7,  9,  In  block  240. 

Survey  No.  1,3,8,7,9,11,18,15,  17.  25,  In  block 
841.  « 

Surrey  No.  29,  lu  block  849. 

JEFF  DAVIS  COUNTY. 

.Surveys  No.  1,  S,  5,  7  29,  31.  83,  36,  37,  9,  21,  23,  25 
2  ,  27.  46,  43,  49.  IW.  51,  58,  o6.  Ml,  77.  In  block  224. 
BUCHE:-    COUNTY. 

Survey  No.  1,3,  5,7,  9, 11, 13,  29, 15,  81,  33,  85,  17, 
19,  21, 23,  28,  27,  In  block  842. 

Survey  No.  1,  8,  5,  9,  7,  11, 18,  15,  17,  19,  in  block 
24S. 

Survey  No.  19,  23,21,  2),  27,  29,  31,  8<,  66,  .17,  7,  l^, 
IS,  8,  67,  65,  9,  5,  53,  .51,  49,  47,  i%  43,  41,  89, 1,  In  block 
844. 

IN    PBESIDO    AND     BREWSTER     COUNTIES. 

Survey  No.  23,  In  block  204. 

MILLS    COUNTY. 

Survey  No.  8,  located  by  virtue  of  land  scrip  Vo. 
1,339. 

Section  No.  1,  located  by  virtue  of  certlflcato  No. 
1,838. 

Section  No.  5,  located  by  virtue  of  certificate  No. 
1,840. 

Section  No.  7,  located  by  Virtue  of  cer  Iflcatc  No. 
1,341. 

Section  No.  15,  located  by  virtue  of  cortiflcate  No. 
1,702. 

Section  No.  1",  located  by  virtue  of  certificate  No. 
1708 

Section  No.  19,  located  by  virtue  of  certificate  No. 
1,704. 

PRESIDIO    [LOCATION.] 

Section  No  3, 9,  In  block  249. 

Section  No.  1,  3,  6,  7,  9,  1 1,  l\  15,  17, 19,  21.  23  23 
87,  29,  31,  33,  85,  37,  39,41,48,  45,  47,  4.1,  51,  51  55  57 
69,  61,  63,  b.'.,B7,fo,  tl,73.M,8.3.  85,  87,  89,  91,  93, 
101, 108,105,  107,  lOM.  Ill,  113,  115.  117,  119.  hi  133 
125,  127  129,  131,  IS).  135.  137,  131i;  141,  143  U^  147 
149,  151,  lis,  lift,  167,  159,  Ifil,  163,  w\  ]e7,  189  171 
JS'JZf'iAT-."'!;."*'''*',  186.  l-i7.  189,  191  193  195 
197, 199,  201.  In  block  251. 

•  Section  No. S,  8, 7,9, 11. 13.18, 17, 19,  l,in  block 252. 
KERR   AND    BANDERA    COUNTIES. 

Section  No.  1,729,  located  by  virtue  of  certificate 
No.  1,659. 

BANDERA  COUNTY. 

Sectloi  No.  1,731,  located  by  virtue  of  certificate 
No.  1,660. 

EL    PASO    COUNTY. 

Sections  No.  73,  77,  79,  95,  97,  99,  In  block  2"1. 
CROCKETT    COUNTY. 

Sf  clions  No.  1.  3.  5.  7,  9,  1],  18,  16.  17.  19  21  28  25 
27.  29,  65.  6-,  81 ,  33, 36,  f  7,  S9,'41,  43  46  47  49  M,"  Is! 
in  bl'  ck  .VI,      . 

Seotii.ns  No.  i.  B.  B.  7.  0  ll    13,  16,  block  S.  L. 
BREWSTER    COUNTY. 

Sections  No.  1.  8,  5,  7, 77,  In  block  213. 

Section  No,  35,  In  block  210. 

^ctlons  No.  29,81,  33,  35,  19,  21,  25,  27,  In  block 
215. 

Section  No.  3,  5,  7,  In  block  247. 

Section  No.  1, 3, 5,  In  block  »4». 

HAMILTON    AND    MILLS    COUNTIES. 
1  ISf "°''  '*"■ ''  '""''"*  ""^  Tlrtue  of  certificate  No. 
1 1^"°°  '*"■  *•  '""»'«<*  ^T  virtue  of  certificate  No. 

JEFF    DAVIS    COUNTY    [LOCATIONS  ] 

SeotlonaNo.87»  91  93  96,97,99,11.  13,  15,  17,  19, 
Wock'22Z'  '       '      '      ■      '      ■  •*'•  *3'  '*='•  'o 

Sections  No.  7. 9,  In  block  846. 

PECOS  COUNTY. 

Section  No.  35,  In  block  136. 

Sections  No.  7,  19, 31,  33,  in  block  140 

Section  No.  1,  3, 16. 17,  19,  in  block  148. 

Section  No.  25,  In  block  144. 

Sections  No.  Iw,  21,  23,  In  block  146. 

Sections  No.  13  83,  In  Block  146. 
blook'n"'""'  '•"•'•I'-l^,  17, 19,  23,29,  81,  36,  25,  in 

Sections  No.  1, 11, 13,  2.3,  26,  35,  In  block  148 

Sections  No.  1,  ll)  is',  23",  V6,  35',  m  block  149. 
FOLEY  COUNTY  [LOCATIONS.! 

Sections  No.  21,  26,  27,  33  In  block  240 

i2Si?r.  S"-  1».H-  ?3  ^  '°  block  l«; 

Sections  No.  1,  3, 5,  In  block  245. 

HAMILTON   COUNTY. 


sfr  h  md-»rt  ,•,  P!?"';'  "y^'ftueor  oortiflca.e  I  .S48. 
ce«m™?e  iTstS""  '""'  »^™''  ""»'^«1  "7  vtriue  of 

ilctkm  No-  l'\?Z\^i  l^  Tlrtueof  certlflca-e  1.695. 
ilct  oi^  No  ?•  i?„?.'*?i"'  """e  »'  cortiflcate  1  696. 
Sectlmi  N?;  %•  {Th^i^^  ^  "■"«  of  certlttcal  e  1  897. 
8c-ct toS  No  1  •  nS'^H  ?''  ^  "■"«  °'  certiflcal  e  l  69a 
Sect  SS  No  Si  T*1''J'L'rt"«o'  certificate  1  699. 
1,7(>).  •  '°««e<l  hy  virtue  of  ce.tlillate 

jWlon  No.  IS.  located  by  virtue  of  certlflcate 

COMANCHE  COUNTY. 

N^.'^Tal  ^°'  ^••ocated  by  virtue  of  land  scrip 

BUCHBL  COUNTY  [LOCATION.] 
BeoUon  No.  2) ,  in  block  843. 

The  said  laud  win  be  sold  a?  one  parcel  and  as  an 
entirety,  and  the  purchaser  or  purchnsers  will  be 
lequlred.to  pay  In  at  the  time  of  sale  ten  thousand 


^nstcx's  Mlt. 


dollars  of  the  successful  bid,  which  amount  wfll  bo 
deposited  In  the  reKistry  of  said  court  to  awaft  the 
action  of  said  court  on  the  report  of  such  sale. 
The  purchaser  or  purchasers  of  said  land  will  be  re- 
quired within  twenty  days  after  such  sale  shall 
have  been  conflrmed  by  said  court,  to  pay  into  the 
registry  of  said  court  the  residue  of  such  bid. 

Tne  purchaser  at  such  sale  will  be  invested  with 
all  the  title  held  by  the  Texas  &  Saint  Louis  Rail- 
way Company  in  Texas  or  any  other  defendant  in 
said  above  styled  cause  or  any  of  his  heirs  or  as- 
iiigns  owned  or  held  at  or  since  the  time  of  the 
makiDK  of  'he  mortgage  fore-lOBed  in  faid  decree. 

The  order  of  sale  directed  and  delivered  to  me, 
issued  by  the  clerk  of  said  couri  on  the  8t  h  day  of 
May,  18tu,  directs  me,  after  the  satd  sale  shall  have 
been  contlrmed  and  the  deeds  delivered,  to  place 
the  purchaser  or  purchasers  of  raid  land  in  pos- 
session thereof.  Kefercnce  is  made  to  said  decree 
for  more  detailed  de  crtptitm  of  the  several  tracts 
of  land  Herein  before  named,  as  we'I  as  the  various 
duties  thereby  imposed  on  this  special  master 
commissioner. 

FELIX  H.  P0BERT80N. 
Special  Master  Commissioner. 

WACO.  Texas,  June  2d,  18W). 

BUTLBR,  STILI.MAN  &  HUBBARD, 

CLARK,  DYKR  &  BOLLINGER. 

Solicitors  for  Complainants. 


Brinckerhoff,    Turner 
&    Co., 

MANUFACTURERS  AND  DBALEKS  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 

COTTON  CANVAS  FELTING  DUCK 
CAB  COVERINQ,  BAQGINO 

BAVENS  DUCK,  SAIL  TWINES,  &0., 
"ONTARIO"  SEAMLESS  BAGS 
"AWNING"  STRIPES. 
ALSO,  AOINT8 
UNITED  8TATE8  BUNTING  CO. 
A  full  anpply,  all  Widths  and  Colors,  always  la 
•toek. 

No.  109  Vnanc  Street. 


Crenshaw  &  Wisner, 

16  &  18  Exctaanse  Place,  New  ITorlTs 
COMiniSSlOiV    nERCHANTS, 

Members  of  tlie  Cotton,  Coffee  and  Prodnoe  ■xoh'i 
AGENCY  OF 

THE  HAXALL  CRENSHAW  CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment  to  Wars 

Climates  always  on  hand. 

OBIENT  MANUFACTURING  Ctt., 

ORIENT.  L.  L 
Standard  Superphosphates. 

SULPHUR  MINES  COMPANY 

OF  VIRGINIA. 
High  Grade  Pyrites,  free  from  Arsenio. 

Bliss,  Fabyan  &  Co., 

EWYORK,  BU8TUN,  PHILADELPHIA 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indieates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  23,  have 
been  $1,133,363,380,  against  11,104,054,887  last  week  and 
1968,417,007  the  corresponding  week  last  year. 


Olulbikos. 
ibtumj  t>v  TeU^apK 


Snr  York 

Boston 

PtOlMlelphia 

Baltimore 

Chicago 

8t.  Lows 

Hsw  Orleans 

BsTsn  cities,  5  days . 
Other  otUes,  6  days 


Total  all  clUes,  S  days.. 
AllolUes,  1  day 


Total  all  clUee  tor  week... 


Wuk  Endint  Auv-  «3 


1890. 


t569,13».420 
76.818,481 
6»,091,5S7 
11,049..-I91 
67.898,000 
16,948,9»6 
6,208,471 


$806.15<',3S9 
:24,012,7U 


$930,163,070 
203,100,310 


tl, 1^8,203, 380 


1889. 


(Percent. 


$60$,226,23l 
68,721,619 
51,586.347 
10,104,613 
53,433,000 
1$,469,462 
4,320,300 


$697,851,562 
96,416,23'^ 


$794,267,704 
174,149,213 


$968,417,007 


-t-12  8 
-h30-8 
-fl4-3 

49-8 
-f29-5 

-4-9  6 
-^20■6 


-hl5-6 

-(-28  6 


-H7-1 
-fl6-6 


-1-170 


Tlie  full  details  of  clearings  for  the  week  covered  by  the 
above  statement-will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  Auifust  18,  with  the  comparative  totals  in  1889. 

A  small  increase  in  the  aggregate  deaUngs  on  the  New 
York  Stock  Exchange  accounts  in  part  for  the  addition  to 
clearings  at  the  city  during  the  week.  The  total  for  aU  other 
cities,  however,  exhibits  a  falling  off,  so  that  the  gain  in  the 
whole  country  compared  with  the  preceding  week  reaches 
only  $6,092,293.  Transactions  on  the  Produce  Exchange  con- 
tinue of  large  volume,  but  in  cotton  and  oil  operations  are 
rather  small. 


The  satisfactory  character  of  the  current  returns  is  more 
clearly  apparent  when  comparison  is  made  with  the  like  week 
a  year  ago.  The  subjoined  statement  indicates  that  the  gain 
over  1889  in  the  aggregate  for  all  the  clearing  houses  is  15-5 
per  cent,  the  increase  at  New  York  reaching  149  per  cent. 
At  but  five  cities  are  the  figures  below  those  of  last  year,  and 
in  no  instance  is  the  decline  heavy.  On  the  other  hand,  and 
as  for  a  long  time  past,  there  are  a  number  of  points  at  which 
the  percentages  or  increase  are  phenomenally  large,  Buffalo 
and  Duluth  for  instance  recording  gains  of  158'8  and  113'3  per 
cent,  respectively,  while  at  Sioux  City  the  excess  is  86-1  per 
cent;  at  Tacoma,  67;  Memphis,  66-4,  Cleveland,  61-3;  Fort 
Worth,  60,  and  Chattanooga,  52-9  per  cent. 


New  Tork , 

titUet  ol— 

i^toekJ (hares.) 

XOotton tMUt.) 

(era<n bushels.) 

(Petroleum bbU.) 


Boston.. 

rrovidence... 

Unrtford 

New  Haven... 
SprinjEdeld.... 

Worcester 

Portland 

Ijowell 

New  Bedford. 


Total  New  Englaod.. 


Philadelphia 

Ptttsburg 

BalMmore 

Buffalo 

Waahington 

Syracuiie 

Wilmington,  Del.. 
Rochester* 


Total  Middle.. 


Chicago 

Cincinnati 

Uilwuukee 

Detroit 

Cleveland 

ColuEUbas 

ludlanupolls 

PeorU 

llrand  Kaplds.... 
Toledo* 


WUk  Ending  Aufutt  16. 


Total  Middle  Western 


San  Francisco.... 

Portland 

Loi  Angeles 

Tacoma 

Seattle* 

Salt  Lake  Clty»., 


Total  Paoiflo.. 


Kansas  City., 
Minneapolis.. 
St.  Paul 


DanTSr 

Ualnth 

St.  Joseph..., 

Wichita' 

JloaiClty... 
Dee  Moines.. 

I.lacoln 

Topeka 


Total  other  Western. 


St.  Lonls 

New  Orleans.... 

Loutsvllie 

Memphis........ 

Rtoliaiond 

Uatveston....... 

Dallas 

Fort  Worth 

.Sorfolk    

i-exinKton 

Chattanoosa 

illrmlmrham...  , 
NashTlUe* 


Total  Southern... 

Total  all 

Oauidt  :<ew  fork.. 


1110,130,170 


78.397.705 
11,I';4.UOO 

6.a08.aii 

7,4i3.537 
B.ti34.24e 
2.41!2.40U 

i.aan.^as 

1,B;«<.0»» 

71S,1U9 

l,581.i)»U 


113,910,016 

20.6^3,5*6 

1,H71."87 

497.9.0 

9;2.i0:i 

1,0^8.1111 

1,623.475 


9,730,010 

6.V45.14II 

3.8^0.202 

5.040.07W 

4,.5u,i87 

U,  159,577 

1,53«,0«1 

8ei,71t7 

83^,517 

62e.4U7 

53U,tl62 

833,91 


36.250,045 

20.716.7^2 

5,92S.4(J« 

e,u;4.6  12 

2,29^,17! 

2.147.9.)2 

7UU.976 

861  5S8 

«32.MI4 

a»),U8i 

409,231 

T0S.1C0 

595.270 

».37»,«»7 


4«.787,97« 
U04.054.8e7 


600,525,336 

,917,728) 

(286.iH)01 

(12,4h0,5;0. 

(9.81.8,000} 

73,813.928 

4,352.900 

1.419.758 

l.OJCJfSrt 

l.\8:t.5.-6 

99^,44-1 

91 -.,728 

718.«>W 

331,477 


81.885,853 

60.404.808 

10,761.362 

12.8^)9.974 

2,82w.976 

1(77.331 

648,3 14 

677,681 


P.  Cent 


89,223.069 

64,837,898 
9.B66.100 
4.54'.i.448 
5.1ii6.1l3 
3.1Uli,496 
2.225.3U0 
l.t)3o.62u 
l,411.2n2 
634,039 


93,600.836 

18.001.950 

1,!S«0.9V7 

58I.1U 

&8d,;i9U 


20,428,358 

8.47(,«6.'> 

3.796.S74 

4.444,144 

4.081.643 

S.6i8,nl3 

1.012,754 

l,2>;,9iS 

693,9:0 

447.448 

462,1)02 

3M.;61 

378,104 


29,694,803 

18,971.596 

5,151,331 

«,357,lta 

l.«?7,8ia 

1,8M.918 

641.996 

911.514 

395,026 

507.710 

388,1197 

460.000 

545,v47| 


-H4-9 

l-t-2-8) 
(-26-71 
(-1-24  I, 
(— 7M-B) 

•fI7  0 
-t-8-V 

-1-16  » 

-(-17  4 
—6-6 
•fl-4 

-f22-3 

—W 

_l-li-2 

-I-15-8 

-H-3 

-t-24-o 

-I-4-4 

-flSe-B 

-l-48"« 
-I-IOS 

-rio-j 


TTeek  Bnd'g  Axtg.  ». 


1890. 


668,109,105 

(010,919) 

(122,H0l)) 

(53.niiO.025 

(1,744.000) 

93,S12..'49 
4.1S9.300 
2.0>i.7a) 
1.28n.l85 
1.25:1.138 
1.073.656 
1.152.534 

689.89.! 

405.S4S 


-(-12-2 

-I-17-8 
-HB-8 
-f43  3 
+U-t 
-)-6l-3 
-(-ft*W 
-I-20-2 
i-l»-l 
-(-12-8 


-t-ars 

-1-139 
■1-32-n 
—143 
-I-87-0 


•fl5-8 

'  -(-14-9 

-i-32-9 

—12-7 

-.7-7 

-1-29  9 

•fU.i-3 
-t-i:2-4 
-r2r7 

-f-06-l 
-^^3•9 
^-39•6 

-11-9 


105.470,128 

83.197.34X 
U.3i:0.SU4 
1:<,224.850 
7,465,BM« 
1,686.789 
79D.I9B 
744,8.53 
IWS.tSj 


101. 437,2! 

82,583.887 
i:.915.05u 
7,eil8.S05 
7.U1,831 
4,518.030 
2.831.000 
1,972,980 
1.674.601 
790,s02 
1,848,306 


120,001,3111 

17.250.928 

1,  IM.BS5 

577.149 

921,623 

1,180.032 

l,4ue,606 


20,369,38} 

10,037.198 

6,29:].8»1 

6.219,623 

5.207,140 

5.431.596 

2,136.013 

1,702.506 

866.0U9 

64  7.64V 

5,..5.729 

578.041 

357,70,> 


P.  Cmt. 


+131 

(-24-31 

(-33-8) 

(-I-3H601 

1-74-9) 

•fSll 

-a-s 
-fas-* 
-i-ia-8 

-1-134 
-1-18-4 

-I-14-8 
-H9-1 


-1-19-5 

-I-5-9 
-f25  1 
-l-iJO-8 
-1-1 18-6 
+67-1 
+12-2 
-I-1-8 


-1-15-2 

-1-29-8 
-t-23-8 
-I- 64-: 
-1-388 
•f27-8 
-)-25-6 
-^18•4 
-1-18-5 

-t-2a-3 


-1-30^ 

-t-t8-6 

— ll-O 

-1-2 

-(-ioe-8 


-1-187 

-t-9-2 

-H6-1 

-t9-7 

-H16-4 
t17-o1 

-i-ai-o' 

-i-ii-i- 

4-23-6 1 

-t-n-1 

-t52U 
-flO-l 


4 14.061  ."24 


87,645,491 
965.801,786 
S56  27^  4001 


-1-14  0 
H-IS! 


39.262,040 

22,104,120 
6,639.061 
7.497.128 
1.667.860 
2.2a9.tl4 

7,<l,724 
1,1<0.048 

bOM.3  5 

;  15.912 

431.JWO' 

904.0001 

714  412! 
S,456.041i 

~i4,6»3,«»4  ' 

1W».9«2,6»4    

v*y  H^3  *«<»'  "XTTvi 


-I-13-5 

-1-14-S 
-HSl-8 
-f46-0 
-I- 16-8 
-h20-6 
-K09-4 
-ha97 
-t-18« 
-t-84-1 
-3-4 

+»1 
-9-8 


■rsi-n 

-1-21-8 

-tl2-l 

-HS-7 

-I- 19  6 
— 1J6 
-f33-7 
-t-65-1 
-1-477 

t82  0 


-fl7-8 
-H88 


*Notlnalaaed  Id  totals. 
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THE  FINANCIAL  SITUATION. 

The  market  for  money  has  been  stringent  and  at 
times  demoralized  this  week.  Last  Saturday's  bank 
return  revealed  the  fact  that  the  Clearing  House  insti- 
tutions as  a  whole  were  $655,725  below  the  limit  of  25 
per  cent  reserve  to  liabilities  and  that  four  of  the  larger 
banks  held  $2,822,400  surplus,  indicating  that  the 
others  were  in  no  condition  to  loan.  Consequently, 
early  in  the  week  the  demand  for  money  at  the  Stock 
Exchange  became  so  urgent  as  to  make  it  evident  that 
the  supply  was  inadequate  to  the  demand.  Naturally 
every  one  looked  to  the  Treasury  for  relief.  Tuesday, 
after  the  close  of  business  on  that  day.  Secretary Windom 
issued  a  circular  announcing  that  the  department  would 
redeem  at  par  15  millions  of  the  4^  per  cent  bonds  with 
interest  to  and  including  May  31, 1891,  upon  presentation 
on  or  before  the  30th  day  of  August.  This  proposal 
tended  for  a  time  on  Wednesday  to  remove  the  dis- 
quietude, but  later  in  the  day  it  was  seen  that  the 
offerings  of  bonds  would  be  comparatively  small,  and 
it  was  then  felt  that  something  more  effective  would 
have  to  be  done  before  relief  could  be  obtained. 

On  Thursday  the  situation  was  almost  beyond  parallel. 
On  Wednesday  the  highest  point  reached  on  call  had 
been  35  per  cent,  but  on  Thursday  money  was 
bid  up  to  i  of  1  per  cent  commission  and  interest, 
or  say  at  the  rate  of  189  per  cent,  and  during 
the  entire  day  there  was  great  feverishness  and  anxiety, 
even  down  to  the  close  of  business.  It  was  now  evident 
that  something  further  must  be  done,  and  at  once,  to 
restore  confidence;  so  late  in  the  afternoon  Secretary 
Windom  issued  a  new  order  rescinding  the  one  above 
referred  to,  and  offering  to  redeem  at  par  4^  per  cent 
bonds  to  an  amount  not  exceeding  20  million  dollars, 
and  immediately  after  September  1  to  prepay  without 
rebate  all  the  interest  on  said  bonds  to  and  including 
August  31,  1891.  It  was  explained  at  the  Treasury 
Department  that  the  slight  delay  in  making  the  pre- 
payment of  interest  on  the  twenty  millions  of  bonds  was 
made  necessary  by  the  fact  that  the  law  does  not 
permit  the  anticipation  of  more  than  one  year's  interest. 
The  new  offer  therefore  virtually  gives  to  the  bond- 
holders to-day  all  they  can  get,  principal  and  interest, 
when  the  bonds  fall  due  the  first  of  September,  1891, 
and  consequently  would  seem  to  be  a  sufficient  in- 
ducement to  bring  in  the  bonds  at  once.  Yesterday, 
however,  the  feverishness  in  the  money  market  con- 
tinued, the  rate  for  call  money  reaching  as  high  as  141 
per  cent  about  noon;  but  in  the  afternoon  under  quite 
liberal  offerings  of  bonds  and  prompt  payments  for  the 
same  (the  Assistant  Treasurer  here  alone  having  paid 
for  over  1 J  million  dollars  before  the  end^of  business), 
the  rate  declined  sharply,  transactions  at  the  close 
being  made  as  low  as  3  per  cent. 

Some  disappointment  has  been  felt  because  the  cur- 
rency payments  for  Mint  purchases  of  silver  bullion 
do  not  got  into  the  banks  until  long  after  the  day  of 
purchase.  This  has  arisen  partly  because  the  deliveries 
are  tardy,  partly  because  in  a  majority  of  cases 
the  bullion  has  been  accepted  subject  to  examination 
by  assay,  and  partly  because  the  bullion  is  not  all 
deposited  at  New  York,  and  when  it  is  not  the 
superintendent  at  the  point  of  delivery  pays  for 
the  same  by  a  check  upon  the  United  States 
Assistant  Treasurer  at  New  York,'and  that  official  fur- 
nishes the  new  Treasury  notes.  This  delay  will,  at  least 
in  one  particular,  be  relieved  hereafter,  for  the  Director 
o*  the  Mint  issued    an  order  Thursdav  authorizing 


the  Superintendent  at  Philadelphia  to  make  advances 
on  silver  bars  as  soon  as  received  ;  but  we  have  not 
learned  whether  this  order  applies  to  the  other  points 
of  delivery.  At  all  events,  up  to  this  time  the  certifi- 
cates issued  on  purchases  of  bullion  have  made  but 
slight  impression  upon  the  money  market. 

So  far  as  represented  by  bankers'  balances,  the  ex- 
tremes for  call  money  this  week  have  been  3  and  189 
per  cent.  It  is  difficult  to  say  how  much  money  was 
loaned  at  the  highest  figures,  but  it  is  probable  that  few 
lenders  obtained  these  rates.  Renewals  were  made  at 
15  to  25  per  cent  on  Wednesday,  Thursday  and  Friday, 
and  no  doubt  considerable  amounts  were  loaned  the  last 
two  days  at  from  25  to  50  per  cent.  It  is  likely  that 
the  average  for  the  week  was  not  far  from  25  per  cent. 
Banks  and  trust  companies  are  quoting  6  per  cent  as 
the  minimum,  quite  a  number  of  them  never  taking 
anything  beyond  the  legal  rate,  while  some  have  ob- 
tained 8  per  cent  and  higher.  Of  course  in  such  a  con 
dition  of  the  market  little  or  nothing  is  done  in  time 
loans.  Those  who  have  money  to  lend  prefer  to  use  it 
in  the  call  loan  branch  of  the  market,  and  borrowers  do 
not  care  to  make  engagements  at  rates  which  may  be 
regarded  as  very  high  later  in  the  season,  for  everyone 
naturally  looks  for  speedy  relief.  Quotations  for  com- 
mercial paper  are  also  entirely  nominal. 

Bates  for  money  in  London  are  lower.  The  Bank  of 
England  minimum  was  reduced  on  Thursday  to  4  per 
cent  from  5  per  cent,  at  which  it  had  stood  since  July  31, 
The  cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  at  Z\  per  cent.  No  doubt  the  drop  in 
the  official  minimum  was  owing  primarily  to  the  better 
condition  of  the  Bank.  Last  week,  it  will  be  remem- 
bered, the  gain  in  bullion  was  a  net  of  £1,465,201,  the 
total  net  import  being  £1,580,000.  This  week  the  net 
gain  reported  is  £566,000 ;  this,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  imports  from  miscellane- 
ous sources  and  "  bought "  in  the  open  market  of 
£475,000,  to  receipts  from  the  interior  of  Great  Britain 
of  £191,000,  and  to  exports  to  the  Argentine  Republic 
and  Portugal  of  £100,000.  The  Bank  of  England  now 
holds  £22,653,225  bullion,  against  £21,141,902  at  the 
same  time  a  year  ago.  The  open  market  rate  at  Paris  is 
2^  per  cent,  and  at  Berlin  and  Frankfort  it  is  3  per  cent. 

Our  foreign  exchange  market  as  a  matter  of  course 
has  been  greatly  unsettled  this  week  by  the  activity  in 
money.  On  Tuesday  Brown  Brothers  &  Co.  posted 
4  84  for  long  and  4  88  for  short,  and  this  reduction 
was  followed  by  the  other  drawers.  On  Thursday 
Kidder,  Peabody  &  Co.  reduced  the  sight  rate  to  4  87^ 
and  the  long  rate  to  4  83^;  the  Bank  of  Montreal  also 
posted  sight  rate  at  4  87^,  and  the  Bank  of  British 
North  America  posted  4  83^  for  long  and  4  87  for  short. 
The  rates  for  actual  business  not  only  for  sterling  but 
for  francs  and  other  Continental  exchanges  were 
so  demoralized  Thursday  afternoon  that  no  accu- 
rate quotations  could  be  made,  and  dealings  were 
at  irregular  figures.  Yesterday  the  nominal  rates 
were  further  reduced.  Brown  Brothers  &  Co. 
quoting  4  87^  for  short  and  4  83|  for  long,  the 
Bank  of  British  North  America  4  83^  and  4  87,  the 
Bank  of  Montreal  4  83  and  4  86|  and  Kidder,  Peabody 
&  Co.  4  8.3|  and  4  87^.  In  the  afternoon,  under  easier 
money,  the  market  was  steadier,  and  the  Bank  of  Mon- 
treal advanced  to  4  83^  and  4  87.  Bankers  have  been  mak- 
ing sterling  loans  to  brokers  against  stocks  and  these  billf 
have  been  sold  at  large  concessions.  Of  course  so  long 
as  money  continues  active  the  demand  for  remittance 
will  be  light  and  the  market  for  bills  narrow. 
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The  trade  aituation  remains  uuchanged.  Our  indus- 
tries are  in  a  state  of  activity,  and  the  volume  of  busi- 
ness continues  large.  As  far  as  crops  are  concerned, 
the  outlook  is  possibly  a  little  better  than  ten  days  ago, 
many  sections  having  had  rain  which  it  is  believed  did 
not  come  too  late  to  do  some  good.  In  any  event,  how- 
ever, the  yield  of  corn,  wheat  and  oats  will  be  short, 
and  we  shall  have  to  rely  on  last  season's  surplus  to  help 
us  out,  this  surplus  being  fortunately  large.  In  the 
anthracite  coal  trade  the  prospect  is  regarded  as  some- 
what more  encouraging,  as  the  companies  seem  more 
disposed  to  live  up  to  the  policy  of  restricting  produc- 
tion. For  the  week  ending  August  16  the  amount  of 
coal  mined  was  47,371  tons  less  than  in  the  correspond- 
ing period  last  year.  Of  this  reduction  45,119  tons 
occurred  in  the  Schuylkill  region  alone,  and  is  therefore 
the  more  noteworthy,  since  it  was  in  that  region,  as 
claimed,  that  the  policy  of  restriction  had  been  pre- 
viously disregarded. 

It  is  interesting  to  note  that  while  the  results  of 
tbeir  coal-mining  operations  can  hardly  have  been 
satisfactory  to  most  of  the  anthracite  companies,  the 
results  from  their  railroad  business  are  proving  deci- 
dedly better  than  a  year  ago.  Evidence  of  this  fact  is 
furnished  in  the  returns  for  the  quarter  ending  June 
30,  a  number  of  which  were  filed  with  the  Eailroad 
Commissioners  at  Albany  the  present  week.  The 
leased  lines  in  New  York  of  the  Lackawanna  consti- 
tute the  most  prominent  of  these,  and  there  we  find 
gross  earnings  of  $2,106,243  for  the  three  months  in 
1890,  against  only  11,785,057  in  the  corresponding 
period  of  1889,  and  net  earnings  of  81,003,014,  against 
$807,750.  The  improvement  in  the  latter  case  is 
almost  25  per  cent.  The  coal  business  last  year  was 
poor,  80  it  may  be  thought  that  the  present  gains  mark 
simply  a  recovery  of  what  was  lost  then.  But  the 
gross  earnings  of  the  Lackawanna  lines  in  that  quarter 
of  1889  had  shown  only  a  trifling  falling  off,  while  the 
net  actually  had  been  a  little  better  than  for  the  corre- 
sponding period  of  1888.  The  Syracuse  Binghamton 
&  New  York  is  another  road  controlled  by  the  Lacka- 
wanna, though  its  operations  are  reported  separately. 
The  figures  in  that  case  are  much  smaller,  but  both  gross 
and  net  show  gains.  The  Delaware  &  Hudson  lines 
tell  the  same  story.  Thus  the  Albany  &  Susquehanna 
reports  gross  of  $921,308,  against  $826,550;  the  Rens- 
selaer &  Saratoga  $694,481,  against  $572,324,  and  the 
New  York  &  Canada  $334,378,  against  $226,076.  It 
will  be  observed  that  the  ratio  of  increase  is  quite 
heavy.  The  net  of  the  Albany  &  Susquehanna,  owing 
to  heavier  expenses,  is  slightly  less  than  for  the  quarter 
in  1889,  standing  at  $304,243,  against  $321,771 ;  but  on 
the  Rensselaer  &  Saratoga  and  the  New  York  &  Canada 
there  is  quite  a  gain,  the  net  being  $266,940  against 
$195,876  for  the  one,  and  $115,492  against  $70,941  for 
the  other.  I-t  will  be  instructive  to  have  the  combined 
results  for  these  various  lines  in  the  Lackawanna  and 
Delaware  &  Hudson  systems,  so  we  have  prepared  the 
following : 

QnARTER  ESDISO  jrUE  30. 


Orou  Eamin^t. 


(., 


1890.      I      1889. 


Del.  Lack.  AW... 
SrrBtag.  k  N.Y. 

Albany  &  9n»q.... 

ReuM.  i,  Sar 

N.  T.  &  Canada. 


»  I 
2,10e,3«3 
24e.M0l 
921.808 
091.181 
334.378; 


t 

1.78»,057 
240.109 

aee.sso 

572.3S1 
228,070 


Optra)  Ing  Ejspenta 


1890.     I     1889. 


t 

1,103.220 
120.466 
617,006 
427,641 
218,886 


Total., 


4.303.3S0  3,650.116'  2.493.188 


977,307 
121.409 
504,779 
376,448 
165,136 


2.135.078 


Set  E*min(fs. 


1890. 


1889. 


$ 

1.003,014{ 
120,474 
8U4.24!i 
266,940 
116,492 


f 

807,760 
118,700 
881,771 
195,876 
70.941 


1.810.162  1.615.038 


This  gives  a  better  idea  of  the  aggregate  extent  of 
the  gain  on  these  coal  roads.     Gross  earnings  for  the 


quarter,  it  will  be  seen,  have  risen  from  $3,650,116  to 
$4,303,350,  or  over  $653,000,  while  the  net  is  up  to 
$1,810,162  from  $1,515,038.  The  Philadelphia  &  Read- 
ing is  another  illustration  of  the  same  kind.  For  the 
six  months  to  June  30  gross  earnings  are  $9,661,527, 
against  $8,469,870,  and  net  $3,888,985,  against  $3,097,- 
707,  while  the  operations  of  the  Coal  &  Iron  Company 
also  show  very  decided  improvement.  The  Central  oi 
New  Jersey,  on  the  other  hand,  appears  to  be  an  excep- 
tion to  the  rule,  though  only  in  very  small  degree. 
Gross  earnings  show  a  slight  increase  both  for  the 
month  of  June  and  the  six  months  ending  with  June, 
but  net  stands  at  ^$551,744  against  $564,674  for  the 
month,  and  $2,400,367  against  $2,529,925  for  the  half- 
year. 

Outside  of  the  coal  roads  the  most  prominent  feat- 
ure in  the  current  returns  of  earnings  is  still  the  great 
increase  in  expenses  which  appears  in  so  many  cases. 
The  Baltimore  &  Ohio  report  for  July  has  been  issued 
this  week,  and  with  gross  increased  $105,055,  net  has 
declined  $50,869,  owing  to  an  augmentation  of  $155,924 
in  expenses.  The  Illinois  Central  for  the  same  month 
has  increased  its  gross  $3,735,  but  diminished  its  net 
$121,848,  expenses  having  increased  $134,583.  Then 
we  have  had  this  week  the  quarterly  statements  to 
June  30  of  the  Lake  Shore  &  Michigan  Southern  and 
the  Nickel  Plate  (New  York  Chicago  &  St.  Louis), 
which  reveal  the  same  tendency.  The  Nickel  Plate,  as 
compared  with  the  quarter  ended  June  30,  1889,  has 
increased  gross  from  $1,033,748  to  $1,319,211,  but  net 
only  from  $236,685  to  $369,985,  expenses  having  been 
added  to  in  the  sum  of  $353,163.  The  Lake  Shore 
actually  shows  lower  net  than  in  the  corresponding 
quarter  of  1889  (the  figures  being  $1,569,074  against 
$1,633,480),  though  the  gross  was  enlarged  no  less  than 
$411,075.  We  have  many  times  set  out  the  reasons  for 
this  enhancement  of  operating  cost.  In  the  first  place, 
the  roads  are  doing  a  much  heavier  business ;  in  the 
second  place,  rates  are  low  and  the  margin  of  profit 
small,  and  in  the  third  place  managers  are  taking  ad- 
vantage of  the  existing  period  of  prosperity  to  put 
their  properties  in  good  condition  through  extra  repairs 
and  renewals. 

Of  course  there  are  a  good  many  roads  which  submit 
very  favorable  statements  of  net,  and  among  these 
some  of  the  Southern  roads  are  quite  prominent.  The 
Richmond  &  Danville  system  for  June  reports  net  of 
$136,134,  against  $57,456  last  year;  the  Cincinnati 
New  Orleans  &  Texas  Pacific,  $123,000,  against  $75,000; 
the  New  Orleans  &  Northeastern,  $29,000,  against 
$3,824  (some  of  the  minor  roads  in  the  Erlanger 
system  show  losses);  the  Georgia  Eailroad,  $41,552, 
against  $10,431;  the  South  Carolina,  $21,910,  against 
$5,005;  the  Chesapeake  &  Ohio,  $61,016,  against  $25,- 
969;  the  Elizabethtown  Lexington  &  Big  Sandy,  $25,- 
683,  against  $14,659;  the  Kentucky  Central,  $39,078, 
against  $31,853;  the  Georgia  Southern  &  Florida,  $22,- 
536,  against  $11,242;  the  Petersburg,  $18,792,  against 
$3,162;  the  Shenandoah  Valley,  $16,825,  against  $3,- 
713,  &c.,  &c. 

Since  the  absorption  of  the  Chicago  Burlington  & 
Northern  by  the  Burlington  &  Quincy  the  monthly 
reports  of  earnings  of  the  road  have  been  discontinued. 
We  are  able  to  present,  however,  the  following  com- 
parative statement  for  June  and  the  first  six  months. 

, June. ,  ^-Jan.  1  to  June  30.—. 

CMe.  BuH.  a  yorth.-     1890.               1889.  1890.               1889. 

Gro8»oarnlng8 fl49,107       $141,861  «908,476       «932,296 

Operating  expenses...      95,906         101,060  589,935          593,595 

Ket  earnings $53,201         *4O,801       $313,541       $338,700 
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For  the  half-year  both  gross  and  net  earnings  fall 
slightly  behind  those  of  the  corresponding  period  in 
1889,  bat  for  Jane  both  show  improvement,  the  net 
jtanding  at  |!53,'201,  against  $40,801. 

It  is  almost  needless  to  say  that  our  stock  market 
has  been  quite  excited,  and  that  prices  hare  been  de- 
pressed and  lower.  With  the  bank  statement  showing 
the  banks  to  be  below  the  legal  reserve,  with  money  on 
call  quoted  at  189  per  cent  a  year,  with  threats  of  an 
extension  of  the  New  York  Central  strike  so  as  to  in- 
tolve  all  the  Vanderbilt  lines — under  such  conditions, 
and  operators  for  lower  prices  alert  to  press  their  ad- 
vantage, there  could  be  but  one  outcome,  namely  severe 
depression  and  a  great  shrinkage  in  values.  No  class 
of  stocks  escaped  from  the  efifects  of  these  influences, 
in  most  cases  the  fall  in  prices  being  very  heavy, 
and  yet  fluctuations  both  up  and  down  have 
been  wide  and  sudden,  the  market  being 
Tery  sensitive  and  easily  responding  to  the  promise  of 
easier  money  or  reports  to  that  effect.  There  was  a 
decided  recovery  on  the  announcement  of  the  first  offer 
of  the  Secretary  to  buy  4^  per  cent  bonds,  and  again 
yesterday  on  the  announcement  of  the  second  offer. 
Some  favorable  news  bearing  on  the  actual  value  of 
stocks,  such  as  the  restoration  of  rates  to  Texas  points 
and  the  advance  to  go  into  effect  next  Monday  in  the 
West,  has  not  attracted  much  attention  in  view  of  the 
OTershadowing  importance  for  the  time  being  of  the 
monetary  situation. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


WUk  Ending  August  23,  1890. 

Received  by 
N.T.  Banks. 

Shipped  by 
N.T.Bankt. 

Net  Interior 
Movement. 

$2,396,000 

$2,701,000 
1,200,000 

Ooia 

Total  gold  and  leKAl  t«n4era — 

$2,396,000 

$3,804,000 

Loss.  $1,508,000 

With  the  Sub-Treasury  operations  the  result  is: 

Wuk  Ending  Aug^ist  22, 1890. 


Bankslnterior  movement,  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders — 


Into 
BanJcM. 


$2,396,000 
12,800,000 


$15,196,000 


Out  of 
Bankt. 


Net  Change  in 
Bank  Holdi7ig$. 


$3,901,000|LOHS.  $1,60S,00« 
13,200,000,  Loss.        400,000 


$17,104,0001  Loss.  $1,908,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bonlct  0/ 


Bncland 

France 

Oennanr * 

AnBt..HQng*7- 
Netherlands.. . 
Kat.  Belgium' 

Tot.  this  week 
y*  •'for  w't. 


Augutt  21,  1880. 


Oold. 


SUvtr. 


£ 


£ 
22,B53.225 
52.668.000  50,757,000 
j  27.612,667  13.766,333 
4.476.000  16.536.000 
4.808.00o|  5,338.000 
8.833.000    1,412,000 

114.93H.t  92  87.819,333 
115.271.127  87.085.3.33 


Total. 


August  22.  1889. 


Gold. 


£ 
21.141.902 
53,048.000 


Silver. 


50,387,000 


S 
22,853.225 
103.426.000 
41,269.000 
21,011,000 
10.186.000 
4,235.000 

202,759.225  116.982,902  88.634.000 
203.256.460  116,762.828  88,771,667 


29,220,000  14.610.000 
5,433.00015.810.000 
5,539.000|  6,496.000 
2,601,000    1,301,000 


7otai. 


It 
21.141.902 
103,135,000 
43,830,000 
81,273.000 
12,035.000 
3,902,000 

205.6ie.90S 
205,534,195 


The  Assay  Oflice  paid  $446,701  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


/>U«M. 

OtmsiitiHg  of— 

JktU. 

Sold. 

U.S. 

Qold 

Silver  Otr- 

Notu, 

Oerlifle't. 

lificateB. 

Aii«.15. 

W75,683  58 

«75 

$10,100 

$39,800 

$5,550 

"    16. 

221,819  02 

525 

7,650 

36,630 

4,050 

"    18. 

546,615  05 

435 

11,950 

84,770 

5,950 

"    19. 

737,03.1  18 

1,425 

33,000 

60,400 

9,200 

"    20. 
"    21. 

746,203  82 
318,130  89 

830 
465 

24,400 
10,500 

87,850 
57,780 

9,000 
5,400 

Total. 

»3,245.4  8T  54 

53,755 

$97,600      $367,230 

$40,050 

Included  in  the  above  payments  were  11,584  in  silver 
win,  and  $2,735,437  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury,  and  $800  in  new  Treas- 
»ry  notes. 


OUR    SUBSTITUTES    FOE    MONEY. 

Pacts  set  out  in  our  "Financial  Situation"  of  to-day 
become  quite  suggestive  when  brought  together  so  as 
to  reveal  their  relationship.  They  help  to  disclose  the 
reason  why  we  are,  and  have  been  in  recent  years,  so 
dependent  each  fall  upon  new  issues  of  currency  by 
the  Treasury  Department  for  effecting  crop  and  trade 
movements. 

Money  in  London  this  week  has  ruled  at  about  3^^ 
per  cent,  closing  yesterday  for  the  discount  of  sixty  to 
ninety-day  bank  bills  at  3J  per  cent. 

Money  in  New  York  this  week  has  ruled  on  call  at 
an  average  of  35  per  cent,  large  amounts  having  been 
loaned  at  50  per  cent;  last  week  the  average  was  10  per 
cent.  Commercial  paper  has  been  practically  unsalable 
at  any  price  either  week. 

London  at  present  is  about  six  days  off  from  New 
York  by  steam  and  six  minutes  by  cable.  The  two 
financial  centres  are  therefore  next-door  neighbors. 
More  than  that,  commerce  has  made  them  one,  tying 
them  together  so  closely  that  the  floating  capital  of 
London  cannot  help  moving  to  New  York  when  by  so 
doing  it  secures  the  opportunity  to  earn  more  than  it 
can  earn  staying  at  home.  Water  would  run  down  hill 
no  more  surely  than  capital,  if  unobstructed,  would 
flow  here  with  this  inequality,  or  even  a  much  smaller 
inequality,  in  interest  rates  prevailing.  Any  foreign 
banker  will  confirm  what  we  have  said. 

It  follows  from  the  foregoing,  that  were  it  not  for  the 
existence  of  barriers  which  have  hindered  such  a 
movement,  three  millions  sterling  of  gold  (equal,  say, 
to  the  15  millions  of  dollars  which  the  Treasury  has 
been  trying  so  hard  to  get  out)  would  be  as  nothing 
compared  with  the  millions  of  English  capital  that 
would  be  at  the  command  of  our  industries. 

In  the  light  of  such  facts,  is  it  not  worth  while  to 
inquire  what  are  these  barriers.  Here  is  a  source  of 
supply  from  which,  in  any  healthy  condition  of  our 
trade  and  finances,  we  ought  to  be  able  to  obtain  all 
the  currency  needed  to  keep  our  money  market  quite 
close  to  the  current  markets  in  Europe,  and  this  supply 
is  only  six  days  distant.  Yet  money,  not  now  alone, 
but  for  weeks  together,  keeps  up  to  10  per  cent  and 
higher,  interfering  with  legitimate  business  of  every 
kind,  and  this  is  all  happening  while  we  stand  just  in 
sight  of  piles  of  capital  anxiously  waiting  for  a  chance 
to  be  invested  at  say  5  per  cent  or  less  and  going  around 
the  world  to  find  the  opportunity. 

We  know  no  place  better  than  Wall  Street  to  find  out 
the  cause  for  this  anomaly.  There  are  a  great  many 
houses  there  that  loan  foreign  money.  Suppose  one  of 
our  Southern  or  Western  friends  who  thinks  that  the 
only  thing  needed  to  make  floating  capital  abundant 
is  for  the  Government  to  stamp  paper  or  metal  with 
"legal  tender" — suppose  such  a  friend  should  accompany 
us,  for  the  sake  of  the  information  to  be  gained,  while 
we  endeavor  to  obtain  a  loan  from  one  of  these  firms. 
We  find  money — plenty  of  it ;  and  as  we  offer  good 
security  there  is  no  objection  made  on  that  score.  But 
read  the  contract  the  borrower  is  obliged  to  sign.  Does 
not  one  soon  find  out  what  is  the  chief  fear  that  is 
obstructing  the  free  flow  of  capital.  The  agreement 
presented  for  the  borrower's  signature  reads  that  the 
principal  and  interest  must  be  paid  in  "gold."  If  one 
refuses  to  make  that  engagement,  the  alternative  is,  the 
money  is  not  obtainable.  Obviously  that  single  fact 
says  as  plainly  as  words  can  say  it,  we  like  your  secur- 
ity but  we  are  afraid  of  your  currency. 
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Some  may  claim  that  this  word  "gold"  in  the  agree- 
ment is  no  now  thing  ;  it  was  not  put  there  this  full. 
That  is  true.  The  same  word  was  in  the  agreement 
last  joar,  and  oven  before.  That  admission,  however, 
does  not  relievo  the  situation  in  the  least.  It  onlj 
shows  that  the  foar  has  existed  months  back,  and  that 
the  mind  of  the  foreign  capitalist  was  a  year  ago,  and 
now  is,  in  just  that  suspicious  state  when  distrust 
increases  easily. 

Taking  that  as  the  starting  point  then,  note  whether 
there  are  not  now  in  this  same  line  any  new  sources  of 
anxiety  developing.  Ask  the  first  person  you  may  meet 
of  any  financial  experience  and  of  mature  years  on  the 
Street  to-day.  Will  he  not  tell  you  that  nothing  could 
be  better  adapted  for  developing  anxiety  than  this  wild 
and  senseless  speculation  in  silver  now  in  progress?  Of 
course  it  is  an  undertaking  easy  enough  to  engineer 
through  the  earlier  stages  of  its  progress,  but  no  one 
can  be  deceived  in  either  Europe  or  America  as  to  its 
lack  of  permanency.  A  rise  from  42d.  per  ounce  to 
5-td.  per  ounce  in  the  short  time  which  has  elapsed 
between  the  dates  of  those  quotations  marks  the  whole 
proceeding  as  a  speculative  venture.  It  will  not  reas- 
sure Europe,  but,  on  the  contrary,  it  stimulates  their 
fears;  and,  more  than  that,  it  can  but  force  them  to 
hold  off  from  taking  any  part  in  a  moviement  so  purely 
illegitimate. 

But  what  we  had  chiefly  in  mind  was,  that  this 
affair  is  a  world-wide,  self-advertised  announcement  of 
the  weakness  existing  in  our  currency.  We  may,  to  be 
sure,  get  gold  from  Europe  when  money  goes  up  to  100 
to  300  per  cent;  so  does  Buenos  Ayres  in  the  day  of  its 
deepest  adversity.  That  does  not  affect  the  point  we 
have  been  suggesting.  What  we  desire  to  enforce  is 
that  a  vicious  currency  is  putting  us  out  of  the  easy 
reach  of  European  capital.  Hence  it  is  that  we  have 
to  go  to  Treasury  vaults  for  relief  at  each  recurring 
crop  movement. 


THE  SOUTH  CAROLINA    RAILWAY. 

It  is  the  usual  course  for  railroad  properties  when 
placed  in  receivers'  hands  to  show  increasing  expenses 
and  declining  net  earnings.  The  South  Carolina  Eail- 
way,  under  Receiver  Chamberlain's  management, 
seems  to  be  proving  a  notable  exception  to  the  rule. 
For  not  only  are  the  road's  gross  receipts  steadily 
increasing,  in  common  with  other  Southern  properties, 
but  the  receiver  appears  to  have  found  it  possible  also 
to  reduce  expenses,  making  a  very  decided  improve- 
ment in  net  revenues.  A  few  weeks  ago  we  gave 
the  results  for  the  five  months  from  January  1  to  May 
31,  showing  gross  earnings  of  $611,589  for  1890,  against 
1550,266  for  1889,  and  net  of  $224,693,  against 
$121,482.  Now  we  have  the  figures  for  June  and 
the  twelve  months  ending  June  30,  showing  equally 
striking  gains. 

The  South  Carolina  Railway  has  passed  through  a 
great  many  vicissitudes.  It  is  a  small  road,  but  one  of 
the  very  oldest  roads  in  the  country.  Its  charter  dates 
back  to  1827,  and  the  main  line  from  Charleston,  S.C., 
to  Augusta,  Oa.,  was  in  operation  as  early  as  1833. 
Before  the  war  the  road  was  very  prosperous  and  paid 
high  dividends.  After  the  war  its  fortunes  wavered 
(the  road  having  practically  to  be  rebuilt)  and  finally 
it  went  to  default  and  in  1881  was  sold  under  fore- 
closure sale  and  reorganized.  On  January  1,  1889,  it 
again  defaulted  on  its  obligations,  and  last  October 
Mr.    Chamberlain  was  appointed  receiver.     This  last 


default  was  the  result  of  a  long  series  of  accidents  and 
calamities,  such  as  earthquakes,  floods,  cyclones,  &c. 
besides  which  extra  expenses  were  incurred  in  chang- 
ing the  gauge,  and  at  the  same  time  rates  on  traffic 
steadily  declined — all  of  which  misfortunes  combined 
the  company  was  unable  in  its  then  financial  condi- 
tion to  withstand. 

The  situation  of  the  property  just  before  the  appoint- 
ment of  the  receiver  may  bo  judged  from  the  fact  that 
while  the  company  was  carrying  quite  a  large  floating 
debt  for  a  corporation  of  its  size,  net  earnings  for  the 
twelve  months  ending  June  30,  1889,  had  been  only 
$270,195,  and  this  without  allowing  for  taxes,  which 
when  taken  out  reduced  the  actual  amount  of  the  net 
to  only  $216,702.  Interest  on  the  first  consols  alone 
called  for  $293,980,  and  total  interest  requirements 
(not  counting  anything  of  course  for  the  incomes) 
were  $407,577.  In  other  words,  net  earnings  fell  about 
50  per  cent  short  of  meeting  the  full  obligatory  charges. 
But  during  the  last  twelve  months,  according  to  special 
figures  obtained  by  us,  net  earnings  were  $446,773, 
against  only  $270,195  in'the  twelve  months  preceding. 
The  change  is  so  decided  that  it  will  be  worth  while  to 
see  how  it  was  brought  about.  Following  is  a  table 
covering  the  operations  of  the  last  four  years. 


. Twelve  Monlht  ending  June  30. . 

1890.  1889.  1888.  1887. 

South  Carolina  R'way.  $  $  $  $ 

Grosa  earnings 1,420,762    1,279,692    1,256,587    1,131,203 

Operating  expenses 973,989    1,009,197       853,141       894,832 

Net  earnhiKS 446,773       270,195       403,446       236,371 

This  shows  that  the  difficulty  in  the  years  preceding 
did  not  follow  from  alack  of  growth  in  gross  earnings, 
for  there  was  an  increase  in  both  1888  and  1889,  but 
accompanied  with  a  heavy  augmentation  in  expenses, 
■which  cut  net  results  down  to  small  figures.  In  1890, 
however,  under  Receiver  Chamberlain's  management, 
the  increase  in  expenses  was  checked,  while  the  growth 
in  gross  earnings  was  more  decided  than  before.  It  is 
important  to  note  that  while  expenses  were  reduced, 
yet  the  total  for  1890  is  only  $35,508  below  the  heavy 
aggregate  of  the  year  preceding.  But  this  saving  of 
$35,508,  coming  coincidently  with  an  increase  of  $141,. 
070  in  gross  earnings,  has  raised  the  net,  as  already 
stated,  from  $270,195  in  1889  to  $446,773  in  1890.  If 
from  the  latter  we  deduct  say  $54,000  for  taxes  (the 
actual  amount  paid  in  the  previous  year  was  $53,493), 
we  have  remaining  net  of  about  $392,000.  Full  6  per 
cent  interest  on  the  1st  and  2d  consolidated  mortgages, 
as  well  as  the  small  amount  of  prior  liens  outstanding, 
calls  for  $374,394,  so  that  the  $393,000  net  would  be 
more  than  sufficient  to  meet  the  amount.  But  allow- 
ance must  also  be  made  for  interest  on  the  floating 
debt,  which  has  been  a  rising  item  for  some  years,  and 
in  1889  called  for  $35,330.  With  this  or  a  somewhat 
larger  amount  taken  into  account  there  would  be  a 
deficit.  But  the  deficit  would  be  small  in  anj 
event,  and  the  change  from  the  previous  year  would 
still  be  very  decided — a  change  from  net  earnings  in 
1889  not  sufficient  to  meet  the  interest,  on  the  lit 
mortgage  bonds  to  net  earnings  in  1890  almost  sufficient 
to  meet  obligatory  interest  of  all  kinds. 

One  result  of  the  improvement  is  seen  in  the  announce- 
ment made  last  week  by  the  receiver  that  he  wag 
ready  to  pay  all  interest  maturing  up  to  and  including 
July  1,  1890,  on  bonds  prior  in  lien  to  the  first  consols. 
This  will  not  require  much  money,  as  the  amount  of 
such  prior  liens  is  small.  But  the  receiver  also  recently 
paid  one  of  the  back  coupons  on  the  first  consols — that 
of  April,   1889.     What  effect  the  improvement  will 
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have  on  the  reorganization  of  the  property  it  is  of 
course  difficult  to  say.  Two  coupons  remain  in  default 
on  the  l8t  consols  and  four  on  the  second  mortgage 
bonds,  whose  amount,  however,  is  small.  There  are 
conflicting  interests  which  will  have  to  be  harmonized. 
A  reorganization  plan  was  submitted  about  a  year  ago, 
but  apparently  did  not  satisfy  any  of  the  contending 
factions.  First  mortgage  bondholders  opposed  it 
because  they  objected  to  having  their  interest  reduced 
from  6  per  cent  to  5  per  cent;  they  considered  their 
bond  perfectly  good,  and  as  it  has  till  1920  to  run  they 
naturally  would  prefer  to  see  it  remain  undisturbed. 
The  receiver  is  understood  to  have  been  appointed  in 
their  interest.  On  the  other  hand,  junior  securities 
do  not  seem  to  have  been  especially  favored,  either,  in  the 
plan.  Second  mortgaa:e  bondholders  were  to  get  pre- 
ferred stock,  income  bonds  were  to  be  exchanged  into 
common  stock  and  pay  one  per  cent  assessment,  while 
the  present  stock  was  to  be  exchanged  for  60  per  cent 
of  its  amount  and  pay  10  per  cent  assessment.  As  a 
new  scheme  will  evidently  have  to  be  devised,  the 
improved  results  now  disclosed  may  make  it  easier  to 
propose  terms  satisfactory  to  all. 


UNSETTLED  EUROPE— KAISER  AND  CZAR. 

Some  of  our  recent  items  of  news  from  various 
parts  of  Europe  have  been  of  a  character  well  fitted  to 
disclose  the  complicated  nature  of  the  foundations  on 
which  the  peace  of  Europe  now  rests.  The  Balkan 
countries,  the  apple  of  discord,  are  as  far  as  ever  from  a 
settled  condition;  and  it  is  difficult  to  resist  the  con- 
viction that  new  complications  are  arising  in  those 
regions. 

Servia  is  about  to  pass  through  the  ordeal  of 
another  Parliamentary  election  ;  and  character  has 
already  been  given  to  the  struggle  by  some  wholesale 
political  poisoning.  What  is  known  as  Old  Servia,  a 
piece  of  territory  which  does  not  belong  to  the  Servian 
Kingdom,  is  in  a  condition  of  misrule  which  is  said  to 
be  unprecedented  in  its  own  unexampled  history.  Bul- 
garia maintains  her  quasi-independence  in  spite  of 
Eussian  intrigue;  but  she  has  not  dared  to  take  the 
final  step  of  proclaiming  the  Kingdom  and  declaring 
Prince  Ferdinand  King.  Recent  concessions  made  by 
Turkey  have  given  a  new  aspect  to  the  whole  Bulgarian 
question;  and  the  permission  which  has  been  granted 
the  Bulgarian  Government  by  the  Porte  to  appoint 
Bulgarian  bishops  in  Macedonia  has  been  a  clear 
defeat  of  Russian  diplomacy — a  something  to  which  that 
great  Northern  Power  is  rarely  disposed  to  submit. 
In  the  meantime  the  German  Kaiser  and  the  Russian 
Czar  have  been  playing  at  soldiers  at  Nerva,  and  dis- 
cussing international  politics  over  the  wine  cup;  and 
many  intelligent  persons  in  all  civilized  lands  are  won- 
dering whether,  in  the  event  of  their  conversations 
producing  any  practical  fruit,  it  will  be  wholesome  or 
unwholesome— for  the  benefit  or  disadvantage  of  man- 
kind. 

A  few  days  ago  there  was  a  grand  concert  at  Vienna. 
It  was  held  in  one  of  the  largest  halls  of  the  Austrian 
capital.^  An  immense  multitude  was  present,  and  in- 
cluded in  the  vast  assemblage  were  many  of  the  elite  of 
Viennese  society.  The  orchestra  was  powerful  and  the 
appointments  were  perfect.  National  airs  were  played 
and  sung— airs  which  were  not  Austrian  or  Prussian  * 
Bavarian,  but  German.  They  spoke  of  a  nationality 
the  Teuton  and  wide-reaching  as  German 
The  burgomaster  of  Nuremberg,  yielding  to 


old  as 
speech. 


the  inspiration  of  the  moment,  made  a  speech. 
Whether  he  was  thinking  of  the  possible  evils  which 
might  result  from  the  meeting  of  Czar  and  Kaiser,  and 
saw  in  his  vision  of  the  future  an  evil  combination,  and  a 
wicked  scheme — such  a  combination  and  such  a  scheme 
as  would  put  Austria  and  Germany  into  opposite  and 
hostile  camps — we  are  not  told;  but  as  if  guided  by  some 
happy  genius,  he  "proclaimed  the  union  of  all  German- 
speaking  races,  in  peace  or  on  the  battle-field."  The 
effect  was  tremendous.  The  immense  assembly  gave 
way  to  the  wildest  enthusiasm,  in  the  midst  of  which 
an  Austrian  archduke  descended  from  the  imperial  box 
and  intensified  the  excitement  by  re-echoing  the  sen- 
timent, and  promising  to  report  the  words  which  had 
been  so  fitly  spoken  to  the  Emperor.  It  is  not  possible, 
willing  as  one  might  be  to  do  so,  to  treat  such  a  demon- 
stration as  an  ordinary  affair.  It  had  a  meaning — a 
deep  significance. 

We  are  disposed  to  look  at  the  Bulgarian  question  in 
the  light  which  is  thrown  upon  it  from  Nerva  on  the 
one  hand  and  from  the  Festhalle  at  Vienna  on  the 
other.  To  the  London  Times,  which  has  been  steadily 
watchful  of  the  Bulgarian  difficulty,  and  which  has 
been  as  sympathetic  as  watchful,  we  are  indebted  for 
whatever  of  fact  is  here  stated.  Prime  Minister  Stam- 
buloft — who  has  openly  declared  within  the  last  few 
weeks  that  he  continues  to  hold  office  because  he  is 
resolved  to  have  Prince  Ferdinand  recognized  as  King, 
and  that  he  will  be  willing  to  retire  as  soon  as  this,  his 
purpose,  is  accomplished — has  been  endeavoring  to 
bring  about  a  treaty  of  alliance  between  Bulgaria  and 
Turkey — and  not  wholly  without  effect.  The  three 
following  conditions  form  the  basis  of  that  treaty  : 

1.  The  Porte  would  sanction  the  election  of  Prince  Ferdin- 
and and  bind  itself  to  protect  the  independence  of  Bulgaria  by 
all  the  means  diplomatical  and  military  at  its  disposal. 

3.  Bulgarian  dioceses  would  be  established  in  all  the  Mace- 
donian districts  where  the  Bulgarian  element  forms  an  in- 
contestable majority — that  is,  in  the  districts  of  Veless,  Sama- 
kovo,  Skoplie  and  Ochrida. 

3.  Bulgaria  would  pledge  itself  in  case  the  Ottoman  Em- 
pire were  attacked  to  put  a  minimum  force  of  60,000  men  at 
the  disposal  of  the  SuUan,  these  troops  to  be  armed,  equipped 
and  maintained  at  the  expense  of  Bulgaria. 

The  second  of  these  three  points  has  already  been 
conceded.  It  is  hardly  to  be  expected  that  the  Porte, 
having  the  fear  of  Russia  before  its  eyes,  will,  for  th« 
present  at  least,  enter  into  any  written  agreement  iu 
regard  to  the  two  last.  The  prevailing  belief  is  that, 
though  no  treaty  may  be  signed,  a  tacit  understanding 
may  be  come  to  in  regard  to  the  first  and  second  con- 
ditions. It  is  known  that  Russia  is  displeased  with  the 
Porte  because  of  the  concessions  made.  It  was  by  a 
piece  of  skilful  diplomacy  on  the  part  of  Stambuloff 
that  the  point  was  gained;  and  Count  Neledoff,  the 
Russian  minister  at  Constantinople,  was  clearly  out- 
witted in  the  transaction.  The  Czar  is  said  to  have 
been  wild  with  rage  when  he  heard  of  the  result.  He 
could  trust  none  of  his  agents,  he  said;  they  all  de- 
ceived him.  Stambuloff  having  gained  the  victory  in 
the  matter  of  the  Macedonian  bishoprics  very  wisely 
pogtponed  the  proposed  public  proclamation  of  the 
sovereignty  of  Ferdinand.  To  have  done  so  might 
have  provoked  Russian  indignation  too  far. 

Is  it  too  much  to  suppose  that  the  Bulgarian  matter 
claimed  the  attention  of  the  two  imperial  magnates  at 
Nerva  and  afterwards  at  St.  Petersburg?  That  Ferdi- 
nand shall  not  be  King  of  Bulgaria  the  Czar  is  reso- 
lutely determined.  If  Bulgaria  is  resolved  the  other 
way,  and  if  Europe  with  the  exception  of  Russia  is  on 
her  side,  it  is  natural  to  expect  serious  diplomatic 
trouble.     But  if  the  Kaiser  would  go  with  the  Czar 
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Austriii-lliiiignry  could  uover  join  them.  In  tlu'  event 
of  ilii)loinacy  failing  Auatria-lliingary  ami  Gennnny 
would  bo  ill  opposite  camps.  The  German-speaking 
races  would  bo  divided.  Such  is  the  view  of  the  situ- 
ation if  wo  look  at  it  from  Norva  alone.  But  when 
looked  at  from  the  Feathalle  at  Vienna,  that  meeting 
shows  that  Germany  will  not  join  Russia  to  crush  out 
the  Bulgarians,  and  mainly  because  such  a  union 
would  antagonize  Austria-Uungary.  It  shows  more — 
it  shows  that  in  the  alliance  of  the  two  great  German- 
speaking  Powers  we  have  a  substantial  guarantee  for 
the  continued  peace  of  Europe.  Kaiser  Wilholm  is 
too  much  of  a  German  to  put  himself  in  opposition  to 
a  sentiment  which  is  so  strong,  and  which  we  cannot 
but  hope  for  the  sake  of  Bulgaria  and  the  cause  it 
represents  will  gather  strength  every  day. 

RAILROAD    GROSS   AND    NET    EARNINGS 

IN   1890. 

f  ^p"  On  panes  237,  238  and  239  we  give  to-day  the  not  earnings 
Ot  each  road  In  the  country  reportlnif  them. 

The  Inter-State  Commerce  Commission,  through  its 
Statistical  Department,  has  this  week  published  the 
results  of  its  compilation  of  the  finances  and  income 
of  United  States  Railroads  for  the  fiscal  year  ending 
June  30,  1889.  The  period  is  rather  a  remote  one,  but 
the  same  objection  holds  against  Mr.  Poor's  statistics. 
We  do  not  intend,  however,  to  comment  to-day  upon 
the  Inter-State  results  (not  having  received  a  copy  as 
yet  of  the  full  report)  further  than  to  say  that  the 
report  has  at  least  this  advantage — that  it  covers  a 
uniform  period  for  all  the  roads. 

It  is  of  interest  to  note  the   issue   of  this  report, 
because  in  the  present  article  we  are  able  to  bring  down 
results  as  to  railroad  income  for  a  considerable  portion 
of  the  mileage  of  the  country  to  a  date  just  a  year  later 
than   that  in  the  Inter-State    compilations,  and  our 
results,  too,  are  for  a  uniform  period;   that  is,  we  are 
able  to  present  a  statement  of  gross  and   net   earnings 
lor  the  first  half  of  the   current   calendar  year,   or,  in 
other  words,  for  the  six  months  to  June  30, 1890.     The 
difficulty  of  getting  full  and  complete   returns  will  be 
appreciated  from  the  fact  that   both  Mr.  Poor  and  the 
Inter-State  Commission   find  it  possible  to  issue   their 
tabulations  only  after  such  a  considerable  lapse  of  time. 
In  presenting  our  statement   of  net   earnings  this 
time  we  also  show  the  mileage  on  which   the   earnings 
are  based,  the  same  as  in  our  earlier  detailed  statement 
of  gross  earnings.     As  is   known,    we    have    greatly 
extended   the  list  of  roads,  both  of  those  furnishing 
merely  returns  of  gross  earnings  and  those  furnishing 
net  as  well  as  gross.     Thus  the   statement  of  gross  for 
the  month  of  July  given  last  week  embraced   158  sys- 
tems or  lines,  operating  87,107  miles  of  road,  which  is 
decidedly  above  the  number  of  lines  or  extent  of  road 
comprehended  in  the  corresponding  month  of  any  pre- 
vious year.     The  aggregates  include  a  few  thousand 
miles  of  track  in  Canada  and  Mexico,  and   hence  the 
criticism  has  been  made  that  the  statement  represented 
really  only  about  half  the  mileage  of  the  country.     But 
it  must  bo  remembered  that   this   statement  of  gross 
earnings  is  issued  very  soon  after  the  close  of  the  month 
—within  ten  to  fifteen  days  thereafter— that  it  com- 
prises only  roads  which  will  furnish  estimated   figures 
of  gross,  and  is  always  supplemented  four  or  five  weeks 
later  by  another  statement  giving  the  gross  and  net 
earnings  for  the  same  month;  and  this  later  statement 
has  especial  value  in  view  of  the  fact,  often  pointed  out 
t)j  us,  that  the  ^roads  are  not  the  same  as  those  in  the 


early  statement,  many  uf  those  which  appear  in  the  one 
not  appearing  in  the  other,  and  vice  versa. 

As  already  said,  wo  have  prepared  figures  this  time 
to  show  the  mileage  on  which  oar  compilation  of  net 
earnings  is  based.  The  present  was  not  a  favorable 
opportunity  for  arriving  at  a  specially  large  aggregate, 
since  June  being  the  closing  month  of  the  Inter-State 
fiscal  year  and  consequently  also  the  fiscal  year  of 
many  of  the  companies,  the  returns  for  that  month  are 
being  in  several  instances  withheld  in  order  to  include 
corrections  for  the  year.  Still  we  have  returns  on 
84,170  miles  for  the  month  and  on  94,243  miles  for  the 
half-year,  including  only  three  roads  outside  of  the 
country.  We  have  thought  it  desirable  to  go  one  step 
further,  however.  There  are  many  roads  which  report 
gross  earnings,  but  do  not  report  net  at  all.  There 
are  others  which  do  furnish  returns!  of  net,  but 
have  as  yet  reported  only  the  gross  for  the  period  under 
review.  Quite  a  number  in  both  classes  always  find 
representation  in  our  early  compilation  of  gross,  but  a 
part  does  not  come  to  hand  in  time  for  that  statement. 
At  all  events  there  are  no  less  than  94  roads  for  the 
month  and  90  for  the  half-year  which  are  not  embraced 
in  the  aggregates  of  gross  and  net  earnings  further 
below,  since  only  their  gross  earnings  have  been  made 
known  to  us.  We  have  taken  the  total  of  these  roads 
and  combined  it  with  the  total  of  the  gross  in  the  net 
earnings  tabulations,  thus  giving  an  aggregate  on  gross 
earnings  comprising  every  road  from  which  we  have 
received  reports  either  for  the  month  or  the  half-year. 
The  result  appears  in  the  following. 


Jurif. 

128  roads  re  port 'g  gross  and  net 
M  roads  reporting  only  gross. 

Total  82-i  roads 

Jan.  1  to  June  30. 

ISO  roads  report 'g  gross  and  net 

90  roads  reporting  only  gross. 

Total  3 10  roads 


Oram  Bomlna». 


1890. 


1889. 


$  I  I 

49,188,358    44,215,849 
20,968,83«    19,543,292 

70,128,992 


345.272,509 
08,574,305 

143,818,814 


63,789,141 

809,773,691 
87,631.441 

."»7,395,032 


% 

4.922.507 
1,415,344 


Mileage  end  of 
Period. 


1890.      1889. 


Jf  «M.  1  mien. 
81,170|  82,144 
45,564    44.777 


6,337,851  129,734  126,921 


35,498,918    94,243    92,106 

10.952,8641  41,977    41,233 


48,451,782  136,220  133,833 


This  is  at  once  the  most  interesting  and  the  most 
comprehensive  summary  ever  printed  by  us.  It  shows 
that  we  have  had  returns  for  the  month  from  no  less 
than  222  roads  operating  129,734  miles  of  line,  and 
returns  for  the  half-year  from  240  roads  operating 
136,220  miles.  In  each  case  a  few  Canadian  and  Mexi- 
can roads  are  included,  but  even  allowing  for  these  our 
figures  cover  about  three-quarters  of  the  entire  mileage 
of  the  country.  In  the  matter  of  earnings  it  will  be 
seen  we  are  dealing  with  very  large  figures,  the  aggre- 
gate of  gross  for  June  being  70  million  dollars 
($70,126,992)  and  for  the  "lialf -year  being  443 J  million 
dollars  ($443,846,814).  ThQ  increase  over  the  corres- 
ponding period  of  the  year  preceding  is  6  million 
dollars  ($6,337,851)  for  the  month  and  no  less  than  46 
million  dollars  ($46,451,782)  for  the  half-year.  In 
other  words,  these  figures  establish  the  fact  that  in  the 
first  six  months  of  1890  there  was  an  improvement  in 
gross  earnings  on  136,220  miles  of  road  as  compared 
with  the  first  six  months  of  1889  in  the  large  sum  of 
46i  million  dollars.  The  figures  also  demonstrate  the 
entire  reliability  of  our  early  statement  of  gross  as  an 
index  of  current  conditions  with  regard  to  earn- 
ings. On  the  surface  this  does  not  appear  to  be  true 
of  the  results  for  June,  since  our  early  statement  made 
the  gain  8-44  per  cent,  while  the  present  statement 
makes  the  gain  9  -94  per  cent.  But  there  is  a  special 
reason  for  the  difference  in  this  case  in  the  fact  that 
the  Pennsylvania,  which  was  not  included  in  the  early 
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Btatement,  had  an  extraordinarily  large  gam  in  gross 
(11,240,984)  as  the  result  of  comparison  with  the  flood 
period  last  year,  when  it  and  other  roads  in  the  same 
section  suffered  very  heavy  losses.  In  the  results  for 
the  half-year  this  special  gain  does  not  count  for  much, 
and  hence  while  our  early  statement  for  that  period 
recorded  an  improvement  of  11-97  per  cent,  the  present 
statement  makes  the  ratio  not  materially  different,  or 
11  "69  per  cent. 

Taking  up  now  the  regular  figures  of  gross  and  net 
earnings,  we  find  that  in  net,  as  in  the  gross,  the 
current  year  has  been  a  period  of  improvement.  For 
the  month  of  June  the  net  this  year  on  the  128  roads 
which  have  furnished  returns  (and  operating  84,170 
miles  in  1890,  against  82,144  miles  in  1889)  stands 
$1,496,824,  or  11-71  per  cent,  better  than  in  the  same 
month  last  year.  For  the  six  months  ending  June  30 
the  improvement  in  net  is  $11,901,361,  or  12-76  per 
cent,  the  miles  of  road  reported  on  being  94,243  at  the 
end  of  the  period  in  1890,  against  92,103  miles  at  the 
corresponding  date  in  1889.  Here  is  a  summary  for 
the  month  and  six  months. 


MUesofr'd. 


Orosf  e&m'B 
Op«r.  ezp... 


June, 
(128  roodi.) 


1890. 


1889. 


81.170     ! 
t         I 

34,893.8 121 
lt.274.544'   12.777.7Z0 


83.114 
t 

44.245.849 
S1.4«8.129 


IncrtOBt. 

2.028 

( 

4.922,407 
8.426,683 


January  1  to  Junt  SO. 
(150  rtxKb.) 


1.498.824 


1890. 

94.243 

» 

346.272,609 

240,082,085 

105,190,424 


1889. 

92.103 
$ 

309.773,691 
218,484,528 


lr%£reau, 

2.140 

$ 

35,498,918 
23,597,657 


93,289,083   11.901.361 


In  considering  the  improved  results  for  the  half-year, 
it  must  be  remembered  that  the  present  increase  follows 
after  an  increase  the  previous  year  too.  Thus,  while 
we  have  now  a  gain  in  net  for  the  six  months  of  12 
million  dollars  on  150  roads,  last  year  our  statement  for 
the  six  months  showed  a  gain  of  $8,639,114  on  114 
roads.  But  there  was  a  vast  difference  in  the  condi- 
tions influencing  the  improvement  in  the  two  years. 
Last  year  the  improvement  came  chiefly  as  the  result  of 
the  Presidents'  a2;reemeat  to  restore  rates  and  as  a 
natural  recovery  from  the  previous  year's  extreme 
depression.  The  increase  in  gross  earnings  then  was 
not  large — $11,349,465,  or  only  about  4  per  cent.  This 
year  the  improvement  has  come  as  the  result  of  last 
season's  large  crops,  of  active  business  and  of  general 
prosperity.  Hence  the  gain  in  gross  earnings,  as  already 
pointed  out,  is  very  heavy,  reaching  even  on  the  150 
roads  in  our  statement  $35,498,918,  or  11-46  per  cent. 
The  increased  traffic  brought  with  it  augmented  expen- 
ses, and  besides  this  many  railroad  managers  were 
liberal  in  the  making  of  repairs,  renewals  and  improve- 
ments, while  in  1889  they  were  nearly  all  (out  of 
necessity)  pursuing  a  policy  of  economy  and  retrench- 
ment, and  the  lower  rates  obtained  in  the  West  the 
present  year  on  many  articles  and  commodities  also  had 
the  effect  of  reducing  net  results.  Accordingly,  the 
increase  in  expenses  the  first  six  months  of  1889  was 
only  $2,710,351  (114  roads),  but  in  the  first  six  mouths 
of  1890  it  is  no  less  than  $23,597,557  (150  roads).  In 
short,  expenses  consumed  a  much  larger  proportion  of 
the  gain  in  gross  earnings  in  1890  than  in  1889. 

Both  as  regards  gross  earnings  and  as  regards  net 
earnings,  the  improvement  has  been  in  progress  through 
all  the  months  of  the  year.  April  and  May,  however, 
on  the  whole  show  to  best  advantage,  the  increase  in 
gross  earnings  for  those  months  having  been  14-43  per 
cent  and  14-03  per  cent  respectively,  and  in  net  14-81 
and  15-81  per  cent.  It  was  supposed  that  June  would 
do  nearly  as  well  as  May,  at  least  in  the  ratio  of 
improvement  in  the  net,  as  the  Pennsylvania  last  year 


had  lost  very  heavily  ($804,662  in  net),  and  therefore 
was  expected  to  show  the  present  year  a  correspond- 
ingly large  gain;  in  gross  this  expectation  with  respect 
to  the  Pennsylvania  was  realized,  but  in  the  net  the 
improvement  was  quite  small,  amounting  to  less  than 
$300,000;  and  hence  the  effect  on  the  general  total  has 
been  less  decided  than  was  thought  likely,  the  ratio  of 
gain  being  11-71  per  cent.  The  following  is  a  recapitu- 
lation of  the  results  for  each  of  the  first  six  months. 

GROSS  AND  MET  EAKKIKGS. 


Month  and 
No  of 


Qrou  Earnings. 


•        I         • 
Jan.  (114)..l44.9(!6,518  41,488,0 


IrKreaae  IP.c. 


»       I 
3,500,450 


Feb.  (115).. '43.082.8)9  S0,254,893|3,808.118| 


JVef  Earnings. 


1890. 


1889. 


t 

12.438,759'10,8;2,383 
11,743,820  10.040,022 


Mar.  (1»1)..]50.022.598  44,983,561 
Apr.  (128)..  61,667,593  45,151,175 
May  (124) . .  54,139.680  47,478,854 
June  (128). .  '49,ia8,.'i56  44,245,840 


5,037,037  ll-2i  ,15,510,037  14,238,210 


Increase 

1..554.376 

803.598 

1,271,818] 


14-8 
7-3 

8-9 


8,516,418  14-4  115,105.728  13,150,814!l,918 884  U'S 
8,680,826jl4-0  il7.253,740  14.897,50ll8,355,239  15-8 
4.922.5O7lll-ll'l4,274.544il2,777,720'l,496.824|ll-7 


The  slightly  diminished  ratio  of  gain  in  net  for  Jane 
would  not  attract  so  much  attention  except  that  that 
month  in  1889  was  the  only  mouth  last  year  which 
showed  a  loss  in  earnings,  gross  as  well  as  net  (the  fall- 
ing off  having  been  caused  by  the  great  floods  and  the 
decrease  on  the  Pennsylvania  and  other  roads),  and  of 
course  there  had  been  a  loss  also  in  the  previous  year 
(1888),  that  having  been  a  generally  bad  year.  Hence, 
the  present  gain  comes  after  a  loss  in  each  of  the  two 
years  preceding,  as  the  following  statement  will  show. 


Orjw  Earning: 


Tear 
Given. 


Year 
Preced'j. 


Net  Earnings 


Inereaae  or 
Decrfaee, 


Year 

Qiven. 


*  $ 

1887  (M roads).  .'35,8ei,a85J32,021,535  +3.840.35o|  12,582,962 
1838  (81  roads)..  [S9.020.452;36.525.639+ 2.494.813  12.114.425 
18S8  (97  roads). .  40,374  440^40,406,076!-  31.638^  12  617,672 
1890  (128  roads).  140,168,350  |44,246,8t9 1  +  4,922,607 1  14,274,544 


Year 
Preced'g. 


Inereoie  or 
Decrease. 


»  » 

10.896,220;  +  2,187,732 
12.748,230-  638,795 
12,698,260  —  180,588 
12,777.720' +  1,498,824 

Arranging  the  roads  in  groups  or  classei,  it  is  found 
that  the  Northwestern  group  is  the  only  one  showing 
diminished  net  for  June,  while  there  is  no  group  which 
shows  a  loss  for  the  six  months.  The  returns  have 
been  gradually  growing  less  favorable  from  that  section 
month  by  month,  and  it  is  not  unlikely  that  there  is 
intimate  connection  between  that  fact  and  the  rate 
demoralization  which  so  long  prevailed.  The  gradual 
restoration  of  rates,  therefore,  which  is  now  being 
effected  is  all  the  more  important  on  that  account. 
The  St.  Paul  reports  slight  improvement  in  net  for  tke 
month,  and  the  Chicago  Burlington  &  Northern  and 
three  others  keep  it  company;  but  the  Burlington  & 
Quincy  and  seven  others  have  suffered  a  reduction. 
For  the  half-year  the  group  has  $1,002,080  increase  in 
net  (10  p.  c),  $828,481  of  the  amount,  however,  being 
famished  by  the  Burlington  &  Quincy.  Including  the 
Quincy  there  are  seven  roads  which  have  increased  their 
net,  while  there  are  also  seven  which  have  decreased  it. 

The  trunk  line  group  presents  a  strikingly  favorable 
exhibit  for  the  half-year,  every  one  of  the  roads  report- 
ing large  gains  in  both  gross  and  net,  but  for  the 
month  of  June  the  showing  is  not  so  satisfactory.  In 
fact,  if  it  were  not  for  the  gain  of  $290,206  by  the 
Pennsylvania  (which,  as  already  said,  is  much  smaller 
than  expected,  comparing  with  a  decrease  the  same  month 
last  year  of  $804,662),  that  group  would  record  a  loss 
in  net  for  June.  As  it  is  the  gain  is  small,  amounting 
to  $128,730,  or  4-52  per  cent,  and  only  the  Big  Four 
and  the  Ohio  &  Mississippi,  besides  the  Pennsylvania, 
contribute  to  the  same,  the  rest  falling  behind.  Increased 
expenses  are  largely  responsible  for  the  less  favorable 
result. 

Middle  Western  roads  make  a  much  better  comparison, 
there  being  an  increase  of  10-43  per  cent  for  the  half-year 
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»ndof  13-79  percent  for  June.  The  ratio  of  gain,  thus, 
is  not  spooially  heavy,  but^what  is  noteworthy  is  that  the 
improvement  is  so  verj  general,  there  being  not  a  single 
loss  in  gross  earnings  for  the  half-year  and  but  two  (the 
Illinois  Central  and  the  Dayton  Fort  Wayne  & 
Chicago)  for  the  month.  In  the  case  of  the 
net  wc  have  a  heavy  loss  (#177,608)  by  the  Illinois 
Central  for  the  month  and  a  still  heavier  loss  for  the 
six  months  ($768,767),  both  following  from  augmented 
expenses;  but  there  is  only  one  other  road  in  that 
group  which  has  sustained  a  decrease  for  the  six  months, 
namely  the  Lake  Erie  Alliance  &  Southern,  and  only 
three  others  which  have  sufiFerod  a  decrease  for  June — 
the  Chicago  &  West  Michigan,  the  Dayton  Fort  Wayne 
&  Chicago  and  the  Toledo  Columbus  &  Cincinnati. 


Trunk  lines.  ...(8) 
Middle  W0Bt'n(2'2i 
Norttawestem..(in) 
Soathwesteni.  .Kit 
Padflc  llr9t'lu^>lll> 
Sonthem  r'd?.  (.■<?' 
Coal  ooinp'nleddl 
■utemJtMld.ilo' 
Mexican  road.  ..(i; 

ToUl.ies  roads. 

Jan.  1  tiiJuly  1. 
Trunk  lines..  .(13) 
Middle  West'n.(22i 
North  westem..(li) 
Southwestern.  (7) 
Pacific  nrst'nls(  IB) 
Southern  r'ds..(38* 
Coal  «>nip*nlesU5) 
Eastern  jt  MI<I.|21I 
H«xloanroad...(l) 


Orou  Eamingt. 


1890. 


tSSB. 


lit  * 

I2.097,07»  10,8aS,S»S  «>7S.68a 

S.O.IS.aSO  3.179.829  l.U9,55() 

A,4»9.sm  6,480.871  1,638,705 

4.3111.277 1  3,744,641  1,170,822 

9.W0,T8S  8.7(16,780  3.641,337 

0,508.121  4,718,647  1,482,896 

6.n45.9M|  5,iae,tZ4  1,083,057 

2,161.278  1,920,634  676.249 

241,185  301,418  48,374 

40,168,366  44,245,849  14,274,6M 


Iftt  Jlamin«t. 


1890. 


114,401, 
24,1)89, 
35,633, 
26.383, 
51.024, 
36.314, 
28.405, 
26,952, 
1,880. 


,28t  102, 
,528  21, 
363 1  32, 
,1.34    22. 

,»75|  »7, 
364'  31, 
.3671  25, 
,388;  23, 
138 


;,915,31S' 
.858,120 
894,778 
517.406 
437,551 ' 
,482,8351 
,607,793 1 
331336 
,837,982 


Total,  ItOroads  348,872.509  309,773.691  106,190,424'93,28e,063 


33,816,506 

7,033,633 

10.841,305 

8,220,739 

14,818,237 

11,089,792 

10,829,773 

8.275,911 

366,529; 


1889. 

« 

2,844,886 
1,010,237 
1,776.879 

971.030 
3,.S43,118 
1,132,7911 
1.045.43S| 

626,283 
28,085! 


Zn«.ori>«c. 


30.716,377 
6,369.242 
9.839.225 
8,022,988 

14,236,837 

9.562.662 

8,926,780 

7.275.200 

339,762 


«  I 

+128,720 
+139.3221 
-237.1141 
+lfl0.-»2 
+198.221 
+350,104 
+848.S24 
+48,966 
+20.289 


P.O 

4-62 

1S-7S 

13-36 

20-58 

5-93 

3091 

8803 

7-82 

7222 


12,777,720     + 1,498,824  U-71 


-fS,200, 

+884, 

+1.002, 

+2,197, 

+379, 

+1,527, 

+1,902, 

+1,000, 

+28, 


,128!l0-42 
,391  10-48 
,080  10-18 
751  38-49 
,400  2-66 
140|16-»7 


+11,901,381  12-76 


21-32 
13-76 
7-87 


WOTB.— iNCLrnED  UNDER  THE  HEiD  OF 

rrunit  Lints. 
B.  *0.,  Kast  of  onto. 
B.  H  O..  We«t  of  Ohio. 
Boston  A  Albanyt 
Cbnuo\  AtUntlc, 
Clev.  Cm.  Chic.  X  St.  L. 
I>ake  Rhcire  A  .Mich.  !4o.t 
Mich.  Cent.  «  Cm.  »o.t 


iColorado  Midland. f 
l>enver  A  Kio  Grande. 
Kan.  O.  F'.  S.  A  .Mem. 
Lkile  Rock  &  Memphis. 
Rio  Orande  Western. 


Pacific  Su»Um». 
CHnadian   Pacldc. 


N.  Y.  Cent,  ft  Hud.  Kt7.+    Oretfon  Improvem't  Co. 
N.  y.  Cn  c.  A  -.t.  Louts, +    iFreacott  St  Ariz.  (,;ent. 
N.  Y.  I,.  E.  4  West.  San.  Kran.  *  .North.  Pac. 


Ohio  &  MIsssisslpl. 

PennsylTaa  a. 

Wabash  (consol.  sratem.) 

HiititU  IVnlern. 
Baltimore  A  Ohi'.  Soath. 
Chicago  St.  I..  ,t  Pittsi). 
Chic.  Jk  "esi  ,Miob. 
Cleveland  Akron  A  Col. 
Clareland  t  Onnt"in. 
Co..  Uock.  Val.  .t  T)l. 
Day.  Ft.  Wayne  ,t  Chic. 
Del.  Bay  Clly  A  Alpeua. 
Det.  I,ans.  ft  .Nor. 

Sum  A  Cera  Vlarg. 
rand   RaDn1>  *  Indiana, 
r  CIn.  KIch.  ,*  Kt.  W.,  Ac. 
Illinois  Central. 
Lake  K.  Alliance  ft  So. 
Lake  Erie  ft  Wpstern. 
Plttsb.  Cln.  ,4  St.  Louis. 
Plt'sb.  Youiijs.  &  »8h. 
gcloto  Val.  ft  M.  iCBg.' 
Tol.  A.  A.  ft  .No.  «ich.* 
Toledo  Col.  ft  Cln. 
Toledo  4  Dhid  Central. 
Tol.  ft  <).  C.  K.xtension. 
Toj.  Peoria  ft  IV. 

Northivrsttm. 

Burl.  Cedar  Rap.  A  Nor. ...„    ..  ..^ 

BurljnKton  A  N;>r-west-n.|lieork'la  HK.  ft  B'ksj  Co. 


So.  Pac.— I'ac.  System. 

<;al.  Har.  ,t  S.  A. 

Louis.  Western. 

Morj<Mn'8  La.  A  T. 

,N.  X.Tex.  AM  ex. 

Texas  A  .New  Orleans. 
Union  Pacific— 

Ore.  Sh.  L.  A  UUh  Nor, 

Oreiion  U?  ft  Nay.  Co. 

Union  Pac.  Den.  ft  Gulf. 

St.  Joseph  ft  Grand  HI. 

All  other  lines  U.P.sys. 

Central  Branch. 

Montana  Union. 

Leaven.  T,ip.  A  Southw 

Mao.  AlraiiA  Burl. 
\         Southfrti   Roads. 
f  Annlston  A  (Cincinnati. 
Atlantic  ft  D.nT. 
Cape  Kear  A  Vad.  Val. 
ChattanoO(f,i  Union. 
Cbes.  ft  Ohio. 
Cne-i.  Ohio  ft  Southwest, 
cm.  N.  o.  ft  Tex  Pac. 

New  Orl.  ft  Northeast. 

AUnaraa  ft  Vick^burg. 

Vlck»bard  .Sh.  4  Pac. 
CoTlnKton  ,t  Macon. 
Eiiz.  Lex. a  Bin  -airty. 


Ga.  .soutnern  and  Kla. 
Ixck.  Tampa  A  K.  W. 
K:-ntucky  t'entral. 
l,4>uiSTiile  A  Nashville. 
Louisville  .N. O.  A  Texas. 
.Mobile  A  Ohio.* 


Burlinftton  ,t  \V.-stern 
Cedar  Kal  H  A  Minn. 
Chic.   Burl,  ft  .North. 
Chlo.  Bnri.  ft  guinoy. 
Chic.  Mil.  ft  St  Pani. 

Dnbnqne  ft  Slonx  CItv.       

Green  Bay  W.  ft  it.  Paul.  Nash  l^hat.  ft  St.  Louis, 
Ker.knk  A  W.  stern.  New  Orleans  A  Gulf. 

Mil.  L.  ■^hore  A  Western,*  .v.rfolk  A  Western 
Minn.  A  St.  LoulH. 
Minn.  St.  Paul  AS  S.  M. 
Qnlncy  Oniahii  A-  K.  C. 

.Sou(/tu,r!»ffm 


Atch.Top.ft  Santa  Pe  SJys 
St.  L.  A  San  Kran.  sys. 

•  For  the  month  only. 


Ohio  Klver. 
Petersbnrir. 
Richmond  ,t  Danville 

VirKlnia  Midland. 

(  har.  Col.  A  Auk. 

Columbia  ft  QreenTllls. 


Richmond  A  Danv.— Clon. 

West.  North  Carolina. 

Wash.  O.  4  W. 

Ash.  &  Spaj*. 

Georgia  i'aclflc. 
Rich. .%  Petersburg. 
Sav.  Amer.  A  Mont. 
Shenitndoah  Valley. 
South  Carolina. 
Tall.  A  Coosa  Valley.* 
Tennessee  .Midland. 
Wnghtsv.  A  Tenuille. 

Cnal   Companies. 
Albany  A  Susquelianna.f 
Buir.  Roch.  A  Pitts. 
Central  of  New  Jersey. 
D.  L.  W.-lcased  Unes.t 
N.  Y.  A  Cauaia.+ 
Phlla.    A   Reading. 

C,  al  A  Iron  Co.* 
Pittsburg  A  Western. 

Pitts.  Clev.  A  -I'ol.- 

Pitts.  Paines.  A  Kalr. 
Itenus.  A  Saratoga.* 
Syracuse  Ring.  A  N.  Y.t 
summit  tlranch. 

Lykens  Valley. 
Western  N.  Y.  A  Penn. 
West  Va.  Central. 

Eastern  i  Midilc. 
Adironda  k.* 
Aliegneny  Valley, 
Baltimore  A   Potomac, 
Brooklyn  Elevated. + 
(-amden  A  Atlantic. 
Canada  Atlant!c.+ 
ConiifOMcut  HIver.-f 
llunklrk  Al.  V.  A  P.f 
FitclihurK.t 
Manhattan  Elevated. + 
N.  Y.  A  New  Ku  gland. 
New  York  ft  .N..ithern. 
N.  Y.  Phlla.  A  Norf.+ 
Northern  Central. 
Ogtiens.  A  L.  Cham.t 
Old  i-olony.t 

Rome  Watertown  A  Ogd. 
Htaten  Island. 
Tioga.+ 

Ulster  A  Delaware. 
West  Jersey. 

Hexican  Road. 
Mexican  National. 


t  For  the  six  months  only. 

The  Southwestern  group  has  $2,197,751  increase  (or 
S^  per  cent)  for  the  six  months  and  $199,792  (or  20| 
per  cent)  for  June.  The  improvement  is  noteworthy 
in  both  cases,  but  is  contributed  chiefly  by  the  Atchi- 
son and  the  St.  Louis  &  San  Francisco,  though  for  the 
half-year  the  Denver  &  Rio  Grande  also  makes  a  splen- 
did exhibit  and  has  a  large  gain.  The  Kansas  City 
Fort  Scott  &  Memphis,  the  Rio  Grande  Western  and 
the  Little  Rock  &  Memphis  have  lost  in  net  for  the 
half-year,  and  the  same  roads,  together  with  the  Den- 


ver &  Rio  Grande,  fall  behind  in  their  net  for  Jane. 
The  exp  nse  account  of  both  the  Rio  Grande  and  the 
Rio  Grande  Western  has  been  unfavorably  affected  of 
late  months  by  interruptions  and  extra  ontlays  inci- 
dental to  the  work  of  changing  the  gauge  on  parts  of 
their  lines. 

The  Pacific  group  reflects  mixlerate  improvement — 2| 
per  cent  for  the  half-year  and  6  per  cent  for  the  month. 
The  Union  Pacific  has  been  having  very  heavy  gains 
in  gross,  but  only  trifling  gains  in  net.  Some  of  the 
lines  in  the  system,  and  notably  the  Oregon  Short  Line 
and  the  Oregon  Navigation,  have  sustained  large  losses 
in  net  for  the  half-year,  with  the  effect  of  keeping 
down  the  gain  on  the  system  as  a  whole.  The  Union 
Pacific  Denver  &  Gulf,  the  Central  Branch  and  the  St. 
Joseph  &  Grand  Island  seem  to  bo  the  parts  of  the 
system  whickhave  done  best.  On  the  Southern  Pa- 
cific the  lines  west  of  El  Paso  have  suffered  a  heavy 
reduction  of  their  net  for  the  half-year,  while  those  east 
of  El  Paso  show  improved  results.  For  the  month  this 
is  in  a  measure  reversed,  the  Pacific  system  showing  a 
gain  and  some  of  the  lines  in  the  Atlantic  system  a  loss. 

Taken  altogether  Southern  roads  have  done  about  as 
well  as  any,  though  the  ratio  of  improvement  is  not  so 
heavy  as  for  the  coal  companies  or  the  Southwestern 
group.  The  gain  is  16  per  cent  for  the  half-year  and 
31  per  cent  for  the  month.  Out  of  38  roads  there  are 
10  which  show  lower  net  for  the  month  and  9  which  fall 
behind  for  the  half-year.  In  some  cases  there  are 
special  causes  for  the  decline,  as  with  the  Louisville 
New  Orleans  &  Texas,  which  suffered  severely  because 
of  the  overflow  of  the  Mississippi. 

The  group  of  coal  roads  shows  no  less  than  62  per 
cent  increase  for  the  month  and  21  per  cent  for  the  six 
months.  The  Reading  has  been  especially  favored  in 
this  respect  in  both  periods  (in  June  because  comparison 
is  with  the  time  of  the  floods  in  1889),  but  most  of  the 
other  companies  also  reflect  very  decided  improvement. 
The  leased  lines  in  New  York  of  the  Lackawanna,  for 
instance,  and  also  the  Delaware  &  Hudson  leased  lines 
all  record  better  totals  than  last  year.  The  Central 
of  New  Jersey  and  three  minor  companies  are  the  only 
exceptions  to  the  rule  of  increase  for  the  month  and  the 
six  months.  In  the  Eastern  and  Middle  group  of  roads 
the  exhibits  are  rather  irregular,  but  the  general  tend- 
ency has  been  towards  improved  returns,  especially  in 
the  case  of  the  New  England  lines  and  roads  like  the 
Rome  Watertown  &  Ogdensburg. 

One  general  feature  of  the  exhibits  for  the  half-year  . 
may  be  noted  in  closing.  We  refer  to  the  very  heavy 
increase  in  expenses  which  occurred  on  many  systems. 
Numerous  instances  might  be  cited,  but  three  illustra- 
tions must  suffice.  Thus  the  Pennsylvania,  with 
$3,954,275  gain  in  gross,  consumed  all  but  $565,779 
of  the  amount  in  augmented  expenses.  The  Union 
Pacific  system,  in  the  same  way,  with  $3,295,028  in- 
crease in  gross  earnings,  is  able  to  show  only  $322,048 
increase  in  net.  The  Illinois  Central  added  so  greatly  to 
itsexpense  account  that  with  $274,769  increase  in  gross 
receipts,  net  has  fallen  off,  as  already  pointed  out, 
$758,767. 

There  have  been  some  conspicuously  large  gains  both 
in  gross  and  net  earnings,  and  as  it  will  be  interesting 
and  useful  to  know  what  they  are,  we  annex  the  follow- 
ing, giving  a  list  of  them.  The  tables  show  for  the 
half  year  all  gains  in  gross  above  $300,000  in  amount, 
and  all  gains  in  net  above  $100,000  in  amount ;  for  the 
month  we  take  gains  in  gross  of  $100,000  or  oyer,  and 
in  net  $50,000. 
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L\ROE  GAIS8  IN  GROSS  EARJHNGS  FOR  HALF-TEAR. 


PenuBTlvania f3,954,27o 

Union" Pacific  (9  roads).  3,295,028 

Atohlson- 2,867,899 

Chic.  BurL  &  Qulncy. . .  1,590,499 

Eric ^ 1,527.795 

Baltimore  &  Ohio 1,458.242 

Phlla.  &  Read,  itai/rood  1,191,657 

Lake  Shore 1,079,071 

Chi'saiieakp  &  Ohio 975,042 

New  York  Central 951,805 

Louisville  A  Nashville.  849,215 

Del.  &  Hudson  (Sliuos)  749,313 

RIeh.  &  Dauv.  (8  roads)  744,270 

Cin.N.O.&T.P.(4  roads)  1610.904 

Mich.  Central 610.000 

Canadian  Pacific 542,325 

Northern  Central 541,643 

Chic.  St.  L.  &  Plttsb. . .  541,445 


Norfolk  &  Western...  $o29,a9o 

St.  Paul 505,489 

Del.  Lack.  A  Western..  485.899 

New  York  Chic.  &  St.L.  457,759 

Plttsb.  Cin.  &  St.  L. .  . .  374.984 

Wabash *?f?rg 

Bt.  Louis  &  San  Fran..  341,118 

Clev.  Cin.  Chic.  &  St.  L.  337,264 

Flint  (t  Pere  Marquette  334,487 

Rome  Wat.  &  Ogdensb.  332,204 

Fitchburg 325,731 

Chicago  &  Atlantic  ....  323,010 

Brooklyn  Elevated 317,181 

Denver  &  Kio  Grande..  316,531 

Minn.  St.  Paul  &S.S.M.  309,610 

Southern  Pac.  (6  roads)  305,750 

Boston  &  Albany 303,464 


LABGB  GAINS  DJ  SET  EARNINGS  FOR  HALF-TEAR. 


Atchison •$1,890,488 

Chic.  Burl.  &  Qulncy....  828,481 

Phila.  &  Rend.  RaUroad  791,278 

Pennsylvania 565,779 

Erie 456,849 

Del.  &  Hudson  (3  lines).  432,503 

Del.  Lack.  *  Western..  397,712 

New  York  Central 392.429 

Baltimore  &  Ohio 335,404 

Clev.  Cin.  Chic.  &  St.  L.  333,756 

Boston  &  Albany 333,166 

Wabash 293,302 

Cin.  N.  O.  &  T.  P.  (4  r-ds)  1287,721 

West.  New  York&  Penn.  280,845 

Louisville  &  Nashville. .  276,373 

Chic.  St.  L.  &  Pitts 259,296 

FltchburK 233,825 

Denver*  Rio  Grande..  227,375 

Union  Pacific  (9  roads) .  222,041 


Chesapeake  &  Ohio 

Rome  Watertown  &  Og. 

Manhattan 

Col.  Hock.  Val.  ATol... 
Richmond  &  UanvUle... 

Brooklyn  Elevated 

Shenandoah  Valley 

New  York  &  N.  Eng 

Canadian  Pacific 

Pitts.  Cin.  &  St.  L 

Norfolk  &  Western 

St.  L.  &  Han  Francisco.. 

Chic.  &  Atlantic 

South  Carolina 

Bait.  &  Ohio  Southw 

New  York  Chic.  &  St.  L. 

Buft.  Roch.  Pitts 

Lake  Shore 

Pitts.  Youngst'n&Asht. 


$201,441 
192.301 
184,817 
183,401 
166,634 
166,407 
162.847 
143.953 
142,761 
142,247 
140,385 
126,419 
124,932 
120,115 
117,14-2 
110,608 
10,5,372 
104,512 
100,831 


I.AItOE  GAINS  IN  GROSS  EARNINGS  IN  JDNE. 


Pennsylvania $1,240,984 

Union  Pacific  (9  roads).  493,378 

Atchison '429,343 

Phlln.  &  Bead.  Railroad  330,355 

Southern  Pacific 230,973  1 

Chesapcikc  &  Ohio 197,045 

Erlanger  roads tl42,464 

Northern  Central 132,299 


Chic.  St.  L.  &  Pittsburg.  $131,294 

Louisville  &  Nashville. .  127,928 

Erie 115,186 

Richmond  &  Danville  (8 

roads) 112,225 

Pitts.  Cin.  &  St.  Louis..  107,937 

Canadian  Pacific 101,142 

Norfolk  &  Western 99,027 


LARGE  GAINS  IN  NET  EARNINGS  IN  JUNE. 


Phila.  A  Read.  Railroad  $483,062 

Fennsylvaula 200,206 

Atchison "214,057 

Southern  Pacific 123,992 

Rich.  &  Danv.  (8  roads).  78,678 

Chic.  St.  L.  &  Pitta 65 ,623 


Erlanger  roads $63,176 


West.  New  York  &  Penn . 
Pitts,  an.  i  St.  Louis.. 
Louisville  &  Nashville. . 
Col.  Hock.  Valley  &  Tol. 


61,895 
55,812 
55,209 
53,818 


*  Not  including  St.  Louis  &  San  Francisco, 
t  Not  including  Alabama  Great  Southern. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  returns  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  July,  and  they 
are  given  in  the  subjoined  statement  in  conjimction  vpith  the 
figures  for  previous  months  of  the  calendar  year  1890.  The 
total  imports  of  specie  in  July  were  below  those  for  any 
previous  month  of  the  current  year,  being  only  §240,199,  of 
which  $28,074  were  gold  and  $212, 125  silver.  Of  gold  there  was 
exported  during  the  month  $91,870  coin  and  $^39  bullion, 
and  the  silver  exports  were  $345,054,  all  Mexican  dollars. 
The  total  amount  sent  out  was  $437,763,  of  which  all  but 
$6,000  went  to  China.  The  exhibit  for  July  and  the  seven 
months  is  as  follows: 

IMPOKTS  OP  GOLD  AND  SILVER  AT  SAN   FRANCISCO. 


MONTHS. 
1890. 


January.. 
February.. 

Uarch 

April 

May 

June 

July 


GOLD. 


Coin.     Bullion      Total. 


36,077 

110,602 

81,108 

10,733 

20,202 

346 

1,482 


39,040 
11,688 
16,937 
22,788 
29,984 
33,100 
26,592 


Coin. 


$ 
75,117 
122,190 
98,045 
33,521 
50,186 
33,448 
23,074 


Tot.  7mo«..!  260,452  180,1291  440,581 


21,320 
18,449 
18,860 
22,708 
275,122 
113,872 
50,245 


Bullion, 


205,986 
213,823 
153,701 
186,177 
220,338 
262,855 
161,880 


520,576  1,404,760 


Tola'. 


227,306 
232,272 
172,561 
208,885 
495,460 
376,727 
212,125 


1.925,336 


EXPORTS  OP  GOLD  AND  SILVER  FROM  BAN  FRANCISCO. 


MONTHS. 
1890. 


Coin.      But'n      Total. 


$ 


410 


179,915 

72,328 

68,040 

70,130 
135,1651  1,018 
136,021       140 

91,870^     839 


753,469  2.407 


$ 

179,916 

72,738 

68,040 

70,130 

136,183 

136,161 

92,709 


8ILVBR. 


Coin. 


561,625 
203,468 
534,565 
657,717 
992,329 
694,676 
345,054 


7.55.876  3,989.434 


BiMlov.        Tola'. 


194,500 


59,800 


766,125 
203,468 
534,565 
717,517 
992,329 
694,676 
345,054 


§ajcrttctat:ijg®0nxni«vciJtX  %n^lis\x  ^cws 


854,300    4,243,734 


[From  our  own  correspondent.] 

LONDON,  Saturday,  August  9,  1890. 
The  large  gold  shipments  from  New  York  last  week  and  the 
rise  of  the  Paris  Exchange  upon  London  to  over  the  gold 
exporting  point  inspired  a  general  hope  that  the  Bank  of 
England  would  be  able  so  to  replenish  its  reserve  that  all  fear 
of  stringency  later  on  in  the  year  would  be  dispelled.  Therefore 
the  bill  brokers  and  discount  houses  have  been  competing  for 
bills  more  eagerly  this  week,  and  there  has  also  been  a  good 
demand  for  English  bills  on  the  part  of  the  large  Continental 
bonks  with  oflSces  here.  In  consequence  the  rate  of  discount 
in  the  open  market  fell  to  i%  per  cent  on  Thursday. 

The  publication  of  the  Bank  return,  however,  showed  that 
the  market  had  been  too  sanguine,  especially  as  the  rise  in 
rates  in  New  York  lessened  the  hope  that  much  more  gold  will 
be  obtained  thence.  Besides,  the  Directors  of  the  Bank  of 
France  have  raised  the  premium  on  gold  to  4i>^  per  miUe. 
Evidently  they  are  resolved  not  to'  allow  the  stock  of  the 
metal  to  be  drawn  upon  to  any  considerable  extent.  The 
Paris  Exchange  upon  London  would  permit  of  gold  being 
imported  were  it  not  for  the  premium  imposed  by  the  Bank. 
It  is  thought  probable  that  some  gold  will  be  purchased  in  the 
open  market  in  Paris  and  brought  over  here.  But  the  chance 
of  obtaining  large  supplies  is  small.  In  the  meantime  trade 
here  is  exceedingly  active,  and,  owing  to  the  wet  weather  in 
July,  hay  harvesting  is  later  than  usual;  there  is  therefore  an 
extraordinary  expansion  of  the  coin  circulation  going  on.  In 
the  week  ended  Wednesday  night  over  £600,000  in  gold  coin 
was  taken  out  of  the  Bank  of  England  for  the  internal  circu- 
lation. In  spite  of  recent  imports,  therefore,  the  stock  of  gold 
held  by  the  Bank  is  under  twenty  and  a  half  millions  sterling, 
that  is  to  say  it  is  still  smaller  than  it  was  at  this  time  last 
year,  when  it  was  proved  to  be  dangerously  inadequate. 

It  is  said  that  some  of  the  gold  on  the  way  from  New  York 
to  London  has  been  diverted  to  Buenos  Ayres,  and  now  that 
President  Celman  has  resigned  and  a  new  administration 
come  into  office  it  is  feared  that  the  shipments  to  Buenos 
Ayres  may  be  on  a  larger  scale.  There  are  the  usual  demands 
for  South  Africa,  Egypt  and  India,  and  it  is  said  that  about 
£400,000  in  gold  are  to  be  sent  to  Roumania.  A  little  while 
ago  the  Boumanian  Government  sold  27  million  of  francs  in 
silver  and  part  of  the  price  it  is  nowr  taking  in  gold.  The 
opinion  therefore  is  held  in  some  quarters  that  little  of  the 
gold  coming  from  New  York  will  remain  here,  and  that  con- 
sequently the  money  market  may  continue  for  some  time  in 
an  apprehensive  state.  The  Bank  reserve  is  under  eleven  and 
a  half  millions  sterling  ;  yet  the  Bank  has  so  far  done  little 
or  nothing  to  make  the  five  per  cent  rate  effective.  It  is 
charging  all  but  its  regular  customers  five  and  a  half  per  cent 
for  loans  and  five  and  a  quarter  per  cent  for  discount.  But  it 
is  not  borrowing  on  an  appreciable  scale.  The  fact,  however, 
that  during  the  week  ending  Wednesday  night  the  outside 
market  had  to  borrow  from  the  Bank  £870,000  shows  that 
with  a  little  energy  it  could  obtain  control. 

The  silver  market  here  follows,  but  not  closely,  the  move- 
ments in  New  York.  The  fall  in  New  York  on  Tuesday  last 
caused  on  the  following  day  a  fall  of  a  halfpenny,  or  from 
51Jid.  to  SOJ^d.  per  ounce.  There  are  rumors  that  several  of 
the  Continental  States  will  sell  largely.  Roumania  has  re- 
cently sold  a  considerable  amount,  Austria-Hungary  appar- 
ently is  selling,  and  it  has  been  asserted  that  the  Russian  Min- 
ister of  finance  has  resolved  to  sell  the  silver  held  by  the  Im- 
perial Bank,  How  far  this  report  is  correct  it  is  diflicult  to 
ascertain.  But  in  spite  of  all,  the  market  here  is  strong  and 
the  price  has  recovered  to  51%d.  The  Indian  exchanges  ad- 
vance as  the  price  of  silver  rises;  and  when  recently  American 
holders  sold  £600,000  worth  of  the  metal,  India  bought  freely. 
It  would  seem,  in  fact,  that  the  fall  in  freights  has  to  a  con- 
siderable extent  counter-balanced  the  influence  upon  the  In- 
dian export  trade  of  the  rise  in  silver,  and  consequently  there 
is  no  evidence  of  a  falling  oflf  in  the  Indian  demand.  Silver 
securities  have  given  way  slightly  with  the  fall  in  silver,  but 
the  market  is  very  strong.  The  truth  is,  that  every  one  here 
is  expecting  a  sharp  rise  in  silver  as  soon  as  the  pui-chases  by 
the  American  Treasury  begin.  Holders  of  the  metal,  there- 
fore, are  not  freely  selling,  and  the  Indian  banks  availed 
themselves  of  every  fluctuation  to  buy  moderately. 

Business  in  the  stock  markets  continues  exceedingly  small, 
but  there  is  this  week  a  decidedly  better  feeling,  and  markets 
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all  rouud  have  hardenoJ.  At  last  President  Celman  lia.s  re- 
signed, and  the  city  haH  jumped  to  the  concluaion  that  there 
will  1)0  an  immediate  niarkeil  improvement  in  Argentine 
afTairN.  Henor  Pelogrini  has  a  good  character  here  for  honesty 
and  ability.  No  doubt  he  recognizes  fully  the  mistakes  of  his 
predecessor,  and  will  apply  himself  to  remedying  them  with- 
out delay.  If  he  does,  and  if  he  is  as  able  and  as  honorable  as 
he  is  believed  to  be,  he  will  doubtless  maintain  order,  and  in 
the  end  place  the  finances  on  a  satisfactory  basis.  But  how- 
ever capable  and  industrious  he  may  be,  it  will  take  him  a 
long  time  to  accomplish  the  task  before  him, 
and  in  the  meantime  a  mere  change  of  government 
will  not  affect  the  economic  condition  of  the  country. 
Many  of  the  Argentine  banks  are  believed  to  be  unsound,  and 
are  expected  therefore  to  be  compelled  to  close  their  doors. 
The  shock  to  credit,  the  losses  of  speculators  and  the  fall  in 
prices  have  greatly  depressed  trade,  and  the  owners  of  houses 
and  lands  have  mortgaged  their  properties  extravagantly. 
The  Cedulas  outstanding  at  the  present  moment,  that  is,  the 
mortgage  bonds  of  the  National  Mortgage  Bank  and  the  Hy- 
pothecary Bank  of  Buenos  Ayres,  amount  to  415  millions  of 
dollars;  in  other  words  the  mortgages  effected  with  those 
two  institutions  alone  are  of  the  amount  just  stated.  How 
much  more  the  owners  of  real  estate  owe  there  are  no 
means  of  ascertaining.  But  it  will  be  little  short  of  a  mira- 
cle if  a  largo  proportion  of  the  mortgagors  are  able,  in 
the  present  state  of  the  country,  to  pay  the  stipulated 
interest  and  sinking  fund  on  such  immense  sums.  The 
annual  charge  for  interest  and  sinking  fund  ranges  from  7 
to  10  per  cent. 

The  better-informed,  aware  of  all  this,  look  upon  the  crisis 
in  the  Argentine  Republic  as  only  yet  in  its  early  stage;  they 
expect  years  of  depression  and  distress,  and  they  will  be  sur- 
prised if  the  poorer  provinces  and  municipalities  do  not  de- 
fault. But  the  general  public  sees  only  that  a  corrupt  and 
incompetent  President  has  at  last  been  got  rid  of,  that  he  is  to 
be  followed  by  a  successor  who  has  the  confidence  of  the 
great  European  financial  houses,  and  is  spoken  well  of  at 
home,  and  that  the  danger  of  a  fresh  revolutionary  move- 
ment is  thus  removed.  But  though  quotations  have  risen, 
there  is  no  buying  on  the  part  of  the  public.  Belief  in  the 
soundness  of  Argentine  securities,  which  was  so  strongly 
founded  here,  has  been  rudely  shaken,  and  investors  as  a  body 
will  be  slower  to  buy  them.  There  is  the  same  absence  of 
activity  in  the  other  departments  of  the  Stock  Exchange.  In 
the  American  market  there  is  extreme  stagnation;  the  public 
hold  entirely  aloof,  and  a  transaction  in  a  few  shares  sensibly 
affects  quotations.  In  international  secmities  there  would 
seem  to  be  a  slight  recovery  upon  the  Continental  bourses, 
but  here  in  London  there  is  nothing  doing.  The  same  may  be 
said  of  miscellaneous  securities.  And  in  British  railway 
stocks,  though  prices  are  firm  and  tending  upwards,  the 
amount  of  buying  is  extremely  small. 

Trade  continues  exceedingly  good ;  the  railway  traffic  re- 
turns, though  they  compare  with  an  exceedingly  prosperous 
time  last  year,  show  large  increases  ;  indeed  the  gross  receipts 
on  two  or  three  of  the  lines  last  week  were  the  largest  ever 
recorded.  The  clearing  house  returns  are  to  the  same  effect, 
and  so  are  market  reports  and  circulars.  As  yet  at  all  events 
the  high  rates  that  have  ruled  in  the  money  market  all 
through  the  year  and  the  falling  off  in  Argentine  trade  have 
not  affected  the  general  business  of  the  country.  The  threat- 
ened strike  in  South  Wales  began  on  Wednesday  morning. 
It  originated  with  the  men  employed  by  three  local  railway 
companies,  and  the  men  employed  at  the  docks  of  Cardiff 
took  up  their  cause  and  threatened  also  to  strike.  Most 
of  the  demands  of  the  railway  '  men  have  been 
conceded;  but  on  one  point  the  employers  held  out.  The  men 
asked  for  a  guarantee  of  a  certain  number  of  hours  of  work 
every  week.  On  Thursday,  however,  an  informal  proposal 
was  made  to  them  that  they  should  accept  a  guarantee  of  240 
hours  per  lunar  month,  and  with  a  slight  modification  they 
have  agreed.  Influence  is  being  brought  to  bear  upon  the 
employers  to  induce  them  to  meet  the  men  in  a  friendly 
spirit,  and  it  is  hoped  that  a  settlement  will  almost  imme- 
diately be  arrived  at.  If  so,  it  is  expected  that  the  dock  dis- 
putes will  likewise  be  amicably  arranged. 

The  wheat  market  continues  quiet.  The  weather  is  still 
favorable,  though  not  so  warm  as  farmers  would  wish.  Hay 
harvesting  is  not  yet  completed,  even  in  the  south  of  England, 
and  the  crops  generally  are  backward.    But  it  ia  hoped  that 


they  will  prove  to  be  better  than  was  thought  hk^Iy  a  little 
while  ago. 

The  foreign  trade  returns  of  the  United  Kingdom  for  July 
are  not  so  good  as  in  the  previous  month.  The  imports,  wliich 
throughout  the  early  part  of  the  year  had  diminished,  but 
which  in  June  had  again  shown  expansion,  have  resumed  the 
decline,  the  falling  off  for  the  month  amounting  to  £2,821,000, 
a  percentage  decrease  of  nearly  8.  The  greatest  decline  has 
been  in  our  imports  of  raw  wool,  which  has  been  a  feature  of 
the  last  few  months,  the  decrease  in  July  being  £1,011,000. 
The  imports  of  wool  in  1889,  with  the  higher  prices  ruling, 
were  enormous,  and  with  lower  values  ruling  in  1890  the  con- 
signments hither  have  been  greatly  curtailed.  Other  raw 
materials  for  textile  manufacture  have  also  been  small,  the  ar- 
rivals of  jute  having  declined  £365,000.  Wheat  imports  have 
been  large,  showing  an  increase  of  £780,000,  but  other  cereals 
received  have  generally  been  less  than  last  year.  The  decline 
in  price  of  sugar  is  responsible  for  a  falling  off  in  that  item  of 
£780,000.  Metal  imports  compare  favorably,  both  iron  and 
copper  having  increased.  Our  exports  are  very  satisfactory, 
the  increase  for  the  month  being  £2,197,000,  or  9-92  per  cent 
above  the  exports  of  July,  1889.  Iron  and  coal  have  shown 
the  g^reatest  improvement.  The  value  of  cotton  piece  goods 
shipped  is  slightly  above  that  of  last  year,  but  in  yams  there 
has  been  a  small  falling  off. 

The  comparison  of  our  import  and  export  trade  is  given 
below  : 


1890. 

1889. 

Differetice. 

Ftr  Ct. 

IMPOBTS. 

£ 

£ 

& 

January 

...    39,143,350 

38,058,318 

+         85,532 

+ 

0-22 

February... 

...    31,018,H42 

32,340.096 

—  1,321,254 

4-08 

March 

...    30,140.334 

30,265,387 

—      125.053 

— 

0-34 

April 

...    35,(i80,242 

37,2.55.785 

-  1,575,543 

—. 

4-23 

May 

...    33.341,005 

34,835,408 

—  1,494,403 

-. 

4-29 

June 

...    32.920,395 

29,326,994 

+  3,599,301 

+ 

12-27 

July 

33,082,029 

35,a03,518 
243,808,506 

—  2,820,889 

—  3,844,119 

7'85 

7  months. 

...239,984,387 

_ 

15-78 

1890. 

1889. 

Differeiice. 

"erOt. 

Exports. 

M 

£ 

a. 

January 

...    21,586,752 

20,527,037 

+   1,059,715 

+ 

516 

February... 

...     21,084,228 

18,070,352 

+   2,413,876 

+ 

12-92 

Mivreh 

...     20,007,023 

21 ,459,490 

—  1,392,468 

6-48 

April 

May 

...     20,344,307 

19,634,715 

+       709,652 

+ 

3-61 

...     22,940,779 

20.421.394 

+   2,519,385 

+ 

12-33 

June 

...     21.532,817 

18,096,717 

+   2,836.100 

+ 

1516 

July 

...    24.321,336 

22,124,506 

+  2,196.830 

+ 

9-92 

7  months. 

...  151.877.301 

141.531.211 

+  10.343.090 

+ 

7-37 

Exports 

of  foreign  and  colonial  produce  were  as  follows  : 

1890. 

1889. 

Difference. 

Per  CI. 

EXPORTB. 

...      4,779,951 

a 

a. 

_ 

January 

5,614,558 

-      834,607 

14-86 

February... 

...       6,369,507 

5,408,311 

-         38,804 

._ 

0-73 

March 

...       6,327,102 

6,003,975 

+       323,127 

+ 

5-38 

April 

May 

...       4,859,746 

5,573,826 

-      714,081 

12-81 

...       6,476,915 

6,731,537 

-      254,622 

_ 

3-78 

June 

...       5.106.549 

4,507,702 

-h       598,847 

+ 

13-28 

July 

...       5,443,433 

6,178,635 

-      735,202 

11-89 

7m<jnth»....    38,363,203  40,018,545        —  1,655,342    —      4-13 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 

Aun.  6, 
1890. 
£ 

CIreulation ZS.646.01S 

Public  deposlta 2.759,788 

Other  depositi 28,217.885 

GoTsrnment  securitlei U.209.237 

Other  •ecurtttes 23,S81.983 

Reserve 11.428.009 

Colnand  bullion 20.622,024 

Prop,  asset!  to  Usblllttea. per  ct.        36 

Bauk  rate per  ct.         5 

Consols gsiS.lG 

Clearloai-House  returns 171,890.000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Larifo  arrivals  have  come  to  hand  from  New  York  and  Hol- 
land, the  bulk  of  which  have  been  sent  into  the  Bank.  A  small  order  for 
the  Continent  was  speedily  tilled,  and  at  the  moment  tnere  is  no  de- 
mand of  any  sort.  The  Bunk  lias  purchased  £791,000,  and  has  sold 
£100,000  for  Lisbon.  Arrivals:  New  York,  £477,000 ;  Natal,  £36,000; 
Klver  Plate.  £121,000;  Australia.  £7.000 ;  total,  £641,000. 

Silver— FoliowinK  our  last,  the  price  of  silver  improved  to  SlUd., 
at  which  con8ideral>le  tr.insactions  took  place.  Yesterday  a  red\iotion 
In  the  New  York  rate  and  a  very  poor  demand  for  India  Council  bills 
caused  a  drop  to  50%d.  The  market  closes  to-day  more  steadily  at 
50  13-lOd.  Arrivals:  New  York,  £202,000 ;  Chile,  £58,000;  total, 
£260.000. 

Mexiciin  Dollars— Some  dollars  were  sold  at  50d.,  but  since  that  no 
business  hag  been  done.  The  demand  for  coin  Is  slack,  and  usually 
melting  value  rules  the  quotation. 

The  quotations  for  bullion  are  reported  as  follows: 


a«ff.7. 

Aufl.B. 

Auo.  10, 

1889. 

1888. 

1887. 

£ 

£ 

£ 

2S,S38,790 

2S.341.6t0 

25.239.750 

4,459,321 

3,364,529 

2.909,301 

27.340,587 

24.391.103 

24,734.440 

17.838,428 

16.387,396 

15,315,424 

20,528.926 

18.540,132 

19.097,2»5 

11,577,538 

10,9i)8.180 

11,283,905 

20,816,348 

20.009,8iX) 

20,773.655 

8*)  3-16 

.f9X 

40M 

3  (Aug.  8) 

3  (Aug.  9) 

3 

98« 

99« 

124,897.000 

99.673,000 

105,152,000 

QOLD. 
London  Standard. 


Bar  gold.Bn* os, 

Bar  gold,  oontaln'g 

S0d«ts.silTer.os. 

^pan.doublooDs.oi. 

6  Am.doobloons.os. 


AuQ.  7. 


1.      d. 

77    9 


77  10 


Juty  SI. 


t.     d. 

77    » 


77  10 


8ILVBR. 
London  Standard. 


darillTV oi. 

Bar  sllTer,  contain, 
log  Sgrs.  gold. Oft. 

Cake  stlTar ot. 

Mexican  dols....oi. 


AtiQ.  7. 


J'ulvSI. 


d. 

BOH 


d. 
SO  IMS 
Bl    S-IS' 
St  IS-IS'       SIM 
4»    9.1S        MM 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Battt  0/ 
Interut  at 


Parl» 

Berlin 

Frankfort 

HambnrK 

Amsterdam... 

Bnusela    

Madrid 

Tlenna 

Bt.  PetenborR. 
Copenhagen 


Augrut  8. 


Bank 
Bate. 


3 

4 
4 
1 

Hi 
3 

4 
4 

3M 


Open 
Market 


SH 

8U 

3 

2M 

2« 

4 

3« 

6 

3« 


Axtgust  1. 


Julii  a^. 


Bank 
llate. 


3 
4 

4 
4 
SH 

a 

4 

4 


Open  I  Bank 

Market  i  Bate. 


m 

SM 

8« 

2M 

SH 

4 

SH 

6 

3 


4 

4 
4 

an 

8 

4 
4 
B« 

an 


Open 
Market 


2« 

S 

3« 

2« 

2« 

4 

3H 

B 


JuJi/  18. 


Bank 
Rate. 


3 

4 

4 

4 

2X 

3 

4 

4 

SH 

an 


Open 

Marker 


an 

SH 
SH 

4 

S 
8K 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-eight  weeks  of  the 
season  compared  with  previous  seasons: 


IMPORTS. 


1889-90 

Wheat owt  52,828,126 

Barley 13,9S3.812 

Oats 11,607,596 

Peas 1,672,947 

Beans 3,307,565 

Indian  corn 89,624,013 

Flour 15,414,979 


1889-90. 
Imports  of  wheat.cwt.52,82S. !  26 

Iniimrts  of  flour 15,414,979 

Bales  of  home-grown. 43,642,000 


1888-89. 
55,100,794 
17,974,100 
15,462,428 

2,153.810 

2,918,732 
29,574,053 
13,317,277 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1) 

1888-89.  1887-88.  1886-87. 

55.100,794  45,842,533  49,419.303 

13,317,277  17,187,146  15,705,736 

34,125,632  36,584,125  30,540,435 


1887-88. 
45,812,533 
18,372,152 
16,665,188 
2,840,751 
2,549,128 
22.480,661 
17,187,146 


1886-87. 
49,419.303 
15,308,699 
12,790,206 
2,38.1,881 
2,416,028 
28,239.174 
15,705,736 


Total 111,885,105  102,543,703    99,613,804    95,665,474 


1889-90.  1888-89. 
Aver,  price  wheat  week.Sos.  lOd.  30s.  8d. 
A V.  price  wheat  season. 308.    8d.       308     8d. 

The  following  shows  the    quantities 

maize  afloat  to  the  United  Kingdom: 

This  tceek.  Last  tDcek. 

Wheat qrs. 2,013.000  2,029,000 

Flour,  equal  to  qrs.    184,000  218,000 

Maize qrs.    777.000  788.000 


1837-88.  1886-87. 

33s.    8d.  33s.  lid. 

30s.    8d.  33s.    Id. 

of  wheat,  flour  and 


1889. 

1,738,500 

210,000 

503,500 


1888. 

1,840,000 

167,000 

345,000 


BnKlislt  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
August  22: 


London. 


Sat. 


Silver,  per  02 d    5258 

Ck)nsol8,new,2%perct«.l  96oii 

do     foraccount I  oe's 

Fr'ch  rents  (in  Paris)  fr.  9500 

U.  8.  4i2Sof  1891 I05I3 

U.S.  48  of  1907 126 

Canadiivn  Pacific 1  85 

Chic.  Mil.  &St.  Paul....'  7358 

Illinois  Central II15 

Lake  Shore llll'4 

Louisville  &  Nashville..    89% 

Mexican  Central  48 77^ 

N.  Y.  Central  &  Hudson.  IIOI4 
N.  Y.Lake  Erie*  West'n'   2G''a 

do       2d  cons '10514 

Norfolk*  Western,  fref.    64ia 
Northern  Paclfle,  pref . . .    * 

PennsTlvania 

Phllart(lpliia<fc  ReadlDK. 

Union  Piuillc ?. 

Wabash,  pref 


3fon.      Tues. 


64% 
54 18 

2238 

6212 
3II4 


5208 
96>ig 
96',„ 
94-75 
IO514 
I26I4 
8478 
731a 
115 
111 
90% 
7779 

11018 

27  Is 
106 
6478 
84% 
54% 
22  >8 
62 14 
31% 


51 

961,, 

9638 
94-4712 
IO514 
126I4 

84=8 

72>4 
115 
IIOI4 

90 

77 14 
109 1« 

26% 
IO514 

65 

84 

54% 

21i>8 

6II4 
3114 


Wed.     Thurs. 


54 

963,6 

9612 

94-40 

105 14 

I26I4 
85% 
73 14 

115 

109 12 
9018 
771a 

109=8 
27 

105 12 
64% 
84 
55 
2218 
61% 
311« 


54I4 

9612 

96=8 
94-72I2 
106 
126 

851a 

72  >4 
115 
109=8 

90 

77  % 
109 14 

2612 
105 

64% 

83=8 

54% 

21% 

61=8 

311a 


Fri. 


5414 
961, „ 
9612 

94-55 

106 

126 
85 14 

7238 

114% 
108 

8914 

77 14 
IO8I4 

2614 
105 14 

6418 

8338 

54% 
21 14 
6078 
30=8 


Commercial  nnA  miBccllmuaxxs  ^ewrs 


National  Banks.— The  following  national  banks  have 
recently  been  organized  : 

4,392-The  Sedalla  Natioiial  Bank   Scdalia,  Mo.    Capital,  $100,000- 

A  <io<»_Th    2  ■  ''ye-.rie»,i<lent:  F.  W.  Schultz,  Cashiert 

4,393-The  i.rjt  Natjonal  Ba„k  of  Ardmore,  Indian  Territory.    Capi- 

CMhier  Hemming,  President;   C.  L    Aiderson, 

4,394-The  «t;t'Natlonal  Ba.>k  of  Demopolls,  Ala.    Capital,  $50,0C0. 
4  39i-Th;  Citi]i>^f.'i?T,''''^'',"tj  •'^™"«  ^-  Taylor,  Cashier.  ' 

4,39a-The  Citizens  Na  ioual  Bank  of  Colora&o,  Texas.    Capital,  $60  - 
i  qofi-TSn    i       ^-  ^^«1?<";-  Presideur ;  A.  Pruit,  Cashier.  ' 

4,396-nic  Americaa   National  Bank  of  Helena,  Montana.    Capital 

?on  Sle?  "°"'*^-^'"'"'"'^^«"*«"''  Alexander  C.Xhi 

Imports  and  Exports  for  the  WEEK.-The  imports  of  last 
week,  compared  with  those  of  the  preceding  week  sW 
a  decrease  in  both  dry  goods  and  in  generaf  mwchkndfsr 
The  total  imports  were   $7,596,812,  a«ainst  Sl'>  2qo  Sfq    /h!,' 


FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


1887. 


Dry  Goods 

Oeu'l  mer'dlse. 


Total 

Since  Jan.  1, 

Dry  Goods 

Geu'l  mer'dlse.. 

Total  33  weeks. 


■$3,553,049 
7,314,418 


1888. 


1889. 


1890. 


$10,867,467 

$80,112,047 
222,610,921 

$302,722,968 


$3,175,382      $2,982,064      $2,225,913 
6,085,933,        8,708,008,        5,370,899i 


$9,261,315    $11,690,072',     $7,596,818 

$84,776,752    $87,701,445  $101,572,891 
216,412,795    234,649,338    243,879,974 


$301,189,547  $322,353,783,$345,452,805 


In  our  report  of  the  dry  goods  trade  will  be  found  ths 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  19  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1887.                 1888.                 1889. 

1890 

For  the  week. . . 
Prev.  reported . 

Total  33  weeks. 

$6,241,345      $5,757,531       $6,538,963 
188,111,972|   177,982,325|   20«,641,814 

$194,353,317  $183,739,856  $215,180,777 

$6,262,517 
204,016,853 

$210,279,370 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  16  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TOBK. 


Oold. 


Exports. 


Importt. 


Week. 


Great  Britain 

France 

Gennany 

West  Indies 

Mexico 

South  America 

AU  other  countries.. 


Since  Jan.  1. '      Week. 


$4,500 


35,000 


$11,044,669, 

710.200; 

2,772,835' 

2,367,5881 

3,600 1 

l,30!i,431 

128,191 


$2,903 
127,000 


15,087 


Total  1890. 
Total  1889. 
Total  1888. 


$39,500  $18,333,514 
18,8001  46,257,854' 
64,228|   18,709,458' 


$144,990 

l-20,6tf3 

19,227 


Since  Jan.X. 


$161,846 

2,505.'288 

892.969 

1,511,564 

18,392 

115.856 

446,209 


$5,652,121 
4.637,194 
4,558,743 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries. 


Export*. 


\SineeJan.l. 


Week. 


$528,800  $12,066,138 
287,175 


In\port*. 


Week. 


Total  1890. 
Total  1889. 
Total  1888. 


Since  Jan.!. 


37,538 

22,612 

168,818 


$528,800  $12,582,281 
156,400  12,503,821 
176,210|      7,512,168 


$48,799 
ia,3fl7 


76,983 


$1,467,906 
1,351 
586,416 
330,506 
355.044 
184.089 
701,379 


$133,149    $3,632,691 
32.803  945,401 

62,960|      1,207.157 


United  States  Sub-Treasnry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Datt. 


Beeeiptt. 


Aug.  16 
••  18 
"    19, 

"    20 
"    21' 

"    22! 


2,107,378 
2,828,322 
3,313,916 
2,589,199 
2,019,343 
3,174,015 


Paj/ment*. 


Balances. 


Coin.        Coin  Oerl's. 


Total  . 


16,032,173 


2,278,550  161,.508.714l  20,039.488 
2,441,836  161,3^9,138  20,597,998 
2,957,197  161,113.635  20,922.247 
2,24  4,552  160,703.01 8 :  21,651.862 
2.478.877  160,H14,240,  21,3HU,-J04 
3,298,471  160,573,1971   21,175,802 


Currency. 


$ 
7,633,897 
7, 601, '399 
7,889,372 
7,915,021 
7,806,924 
7,936,912 


15,699,5131, 


Anctiou  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 
Shares. 
1 8  Pennsylvania  Coal  Co. ..290 
10  LouK  Br.  Oce.au  Pier  Co..    15 

222  Trinidad  Asphalt  Co 42 

100  Brandon  Ital.  Marlile  Co.  11 

20  Nat'l  Broadway  Bank 294 

2  Chemical  Nat'lBk.. 4710  4720  [ 

10  Madison  Square  Bank IOOI2  I 

10  Third  Nat'l  Bank IVi     • 

17  Central  Nat'l  Bank 14014  I 


.Shares. 

9  Bank  of  New  York 24014 

10  Continental  Ins.  Co 235 

65  Hazard,    Hazard   &  Co., 

$100  each -...$50 

125  Metropol.  Phou'graphCo.  24i2 

Bonds. 
$15,000  B'klyu  &  N.  Y.  Ferry 
1st,  6s,  I'Jll,  J.  &  J 122 


^auUtwg  autX  Ifiuauctal. 


Spencee  Trask  &  Co., 

BANKKKS. 
No».  16  and  18  Rroad  Street,  Kew  York  City. 

ALBANV,  N.  Y.:        SARATOGA,  N.  Yl        PROVIDENCE,  R.  L: 
TRANSACT    A    GEIVERAIi    RAIVKIXG    RtISI\BSS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  i^ven  to  nvestuient  Securities.  Direct  wire  to  each  otBce 
and  to  FbUadelphia  Boston  and  Chica*ro. 


SPECIAL.    SfOTICES. 


^°  CITY      AND      COUNTY      RO.VDS      OF      ITESTERN 

Municipalities  are  dealt  In  largely  by  Messrs.  S.  A.  Kean  &  Co.,  of 
New  York  and  Chicago.  The  attention  of  Savings'  Bank  orticers  U 
called  to  these  securities.    The  New  York  oUlco  Is  at  115  Broadway. 


igr-CITY  RONDS  AND  OTHER  FIRST-CLASS  INVEST- 

ment» adapted  for  sayiug-s'  banks,  trust  funds,  and  Cirefiil  iuvestments 
of  individuals  are  mT,do  a  pro:ninoat  spejlalty  iu  the  business  of 
Messrs.  BuKEBaos.  &  Co.,  Biaksra,  of  New  York  aal  B^itoa.  See 
card  In  the  columns  of  the  Ciironiclb. 
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She  gankers'  daxttte. 


DIVIDBNDBi 

The  foUowlwt  dividends  have  recently  hecii  announced ! 


iramt  of  Oompany. 


Ilallroada. 

DclnwBre  .fe  HoHiid  Uruok  (qunr ) 

ITIlKra^ll.lllPOUK 

Dlotllllnu.'i:  I'iiltU'  FchUuk ,        4 

Oroifon  Iiiipiovomcut.  pivt ZH 

United  81  ^HOH  Kuuilnl)l«  Uaa 1 


Otnl. 


When 
Payable. 


A.U(f.     — 


Sept. 
8eiit. 


Bookt  Olotd, 
(D'tyn  ineluBivt) 


AtlK-  22  to  AiiK.  'J'l 
Auk.  2.t  to  Hcpi, 


Sept.    2018cpt.  12  til  Hi  |it.  21 


WALL  STKEET.  FRIDAY.  AltOUST  !**,  lH90-a  I'.  HI. 

The  Money  Market  ami  Fiiittncinl  Sitniitloii.— The  strin- 
gency in  money  this  week,  together  with  the  threatening 
aspect  of  tlie  railroad  strikers,  has  heen  quite  sufticient  to 
demoralize  sttKk  prices.  Tlie  most  encouraging  event  was  tlie 
nitlier  iine.xpi"cted  reduction  of  1.  i)er  cent  in  the  Bunk  of 
England  rate  on  Tlmrsday,  apparently  indicating  a  very  de- 
cided improvement  in  the  tone  of  feeling  in  London,  and  a 
remarkable  gain  of  confidence  within  a  few  weeks. 

At  the  present  writing,  there  are  too  many  circumstances 
bearing  ui>on  our  monetary  situation  for  one  to  hazard  an 
opinion  as  to  the  probable  course  of  affairs  in  the  next  few 
weeks.  The  Secretary  of  the  Treasury  seems  inclined  to  do 
whatever  may  l)e  witiiin  his  power  to  relieve  the  situation, 
and  his  offer  to  redeem  $20,000,000  of  the  4^  per  cents  due 
September  1,  1891,  and  pay  one  year's  full  interest  on  them  is 
a  striking  proposition.  On  the  other  hand,  government 
bonds  are  so  widely  scattereJ  that  it  usually  takes  a  long 
time  to  get  any  considerable  amount  of  them  together;  the 
working  of  the  silver  law  furnishes  no  immediate  benefit,  and 
the  outlook  is,  upor>  the  whole,  rather  uncertain. 

The  position  of  the  railroad  strikers  is  thus  far  weak  in 
their  failure  to  make  out  a  case  which  enlists  the  8ymi)athy  of 
the  public.  This  has  much  to  do  with  the  success  of  a  strike 
in  the  long  run,  and  whenever  the  action  of  the  leaders  savors 
more  of  maintaining  their  own  personal  importance  or  the 
technical  dignity  of  their  order  than  of  righting  some  real 
grievance  of  the  working  men,  the  strike  is  likely  to  be  of 
short  duration. 

Aside  from  these  clouds  on  the  financial  horizon,  the  situa- 
tion remains  unchanged.  Railroad  earnings  show  very  well, 
though  comparing  now  with  a  period  of  last  year  when 
^traihc  was  heavy. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  189  per  cent, 
with  2.')  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  6  n  6!  2  P-  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £566,000,  and  the  percentage  of  re-serve 
to  liabilities  wa8  43'70,  against41'93  last  week;  the  discount  rate 
WBS  put  down  to  4  per  cent.  The  Bank  of  France  gained 
1,. 550,000  francs  in  gold  and  1,925,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  16  showed  a  decrease  in  the  surplus  reserve  of  $1,941,725, 
there  being  a  deficit  below  the  required  reserve  of  $655,725 
against  a  surplus  of  $1,286,000  the  previous  week. 


1890. 

i  August  16. 


Differen'tfrom        18S9. 
Prti>.  week.      August  17. 


<  $ 

Capital 60.812, 

Bnrplus 59,fl87, 

Ix>ans  and  dlsc'ts  402.1B3, 

Circulation I     3.629 

Net  deposits 399.508, 

Specie 70.84:^, 

Legal  tenders 28.;<78, 

Keserve  held 99.221 

Legal  reserve ,  99,877 


700   

100   

900  Deo.3,975, 
400  Dec.  15, 
100  l>ce.8,397, 
200  Dec.2,6.i2, 
,100  Dec.  1,388, 
,300  Dcc.4,041, 
,025  Deo.2,099, 


60,762, 
54,630 
600  415,980, 
500  3.873, 
100  430.3i«, 
800  70.032, 
200  40,tfli: 

000110,933, 
2751107.530, 


700 
100 


1888. 
August   18. 


0003S7, 
700  7, 
500  416, 
400  87, 
OOOi  38, 

400il25, 
875:104, 


$ 
7fl2,700 
,666,600 
,i<09.7O0 
,760,400 
063.400 
,736,800 
,015.300 

,752,100 
,015,850 


BnrplUB  reserve  .Def.655,725Dec.l.941.725l__3.352.535i   21.736.250 

Foreign  Exchanse. — The  high  rates  orevailing  in  our  money 
market  have  unsettled  sterling  exchange,  and  th»  posted  rates, 
which  last  week   were  4  84}^  and  4  88V<,  are  now  down  to 


4  81J.^@I 


82J^;    demand,    4  85^4  86;    cables. 


davs    sterling, 
488ti(g4  88!i, 

The  posted  rates  of  leading  bankers  for  foreign  exchange 
are  as  follows:  ' 


August  22. 


Prtoie  bankers'  sterling  bills  on  Louden 

Prime  commerclai 

Documentary  coiuiuercial '. 

Paris  (francs) ]'" 

Amsterdam  (Kiilldcrs) ..'.!!!! 

Frankfort  or  Bremeu  (reichmarks) .!.!!!!! 


Sixty  Days. 


Demand. 


4S3»3        4  86'a»4  87's 

4  79ia<»4  801s 
47913*4  80>fl 

5  23%a5  2212  5  20    a5  19S« 
3914, ,a40  40is?40i,8 

94H)89488    I    95i«»95>4 


United  States  Bonds.— Government  bonds  have  been  firm, 
Ju^""'"''**"'''  ''^^^  improved  in  consequence  of  the  otTer  of 
the  Secretary  of  the  Treasury  to  redeem  immediately  $20,000,- 
000  of  the  4  >^  per  cents.  The  first  offer,  made  late  on  Tues- 
day afternoon,  was  to  pay  off  $15,000,000  of  the  bonds  with 
JI"«'"f*t  to  June  1,  1891,  this  being  equivalent  to  a  bid  of  104;f 
The  hoMers  of  but  a  comparatively  small  amount  of  bonds 
availed  themselves  of  the  offer.  Coasequently  on  Thursday 
another  pro|x)»ition  was  made,  nam^ly,  to  redeem  at  once 
not  exceeding  .$20,000,000  bonds  and  on  .September  1  to  prepav 
tlie  mtereal  ujxin  the  same  to  September  1,  \ti9l.    This  more  i 


liberal  offer  promises  to  bo  more  effective,  $3,0,'i7.800  of  ij^ 
Iter  e^^nts  having  been  accepted  to-day,  $1,279,100  of  this  by  ^he 
.Siib-Trensurer  in  New  York.    The  only  sale  at  the  Stock 


Ex- 


change this  week  was  $27,000  currency  6«  of  1897,  at  119. 

The   purchases  of  bonds  by   the  Secre>ary  of  the  Treasury 
during  the  \Ceek  have  been  as  follows: 


gatorday .. 

Monday 

Taesday... 
Wedn'sday. 
Tharsday.. 
rrtday , 

Totel. .  .. 


iHPtr  OmU  tusvm. 


Qfsriins.  Purek'M , 


».'92,SOO 

B.ftOO 
11,400 

i,i»3,ioo; 
2;i.'.«)o, 

8,067.800 


I3S.SO0 

ft.SOO 

11.400 

1.168.100 

sn.soo 

a,(i57.H00 


Prieis  paM. 


M.S3I.BO0  |(.531..''<04l 


108« 
103K 
I03M 

104M 
10»< 

1089<«>tdBM 


4  Psr  OsnU  4hu  I9n. 


0/»tinot.\Pitnh'a. 


fioe.iooi 
sgi.400 

TH.IOO 
114.100 

aoT.iao] 

171JS00I 


tisa.ieo 
«)i.4oa 

78.100 
114.109 

SOT.eao 

171.100 


tl.ll8.IIOO  $1,118,90} 


Prteu  poM 

lu 

IM 
IM 
ISi 
IM 
1S4 


124 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interetti  Aug.     Aug.     Aug.     Aug.     Aug. 
Periods]    16  18.        19.         20.        21. 


4>38. 1891 

4HM. 1891 

49,  1907 

48.1907 

«8,  our'cv.'95. . 
68,  car'cy,'96. . 
6s,  cur'cv,'97. . 
68,  cur'.!i,'98.. 
68,  cur'cy.'g?.. 


.-Mch-  '1026b '102^ 


l(.3^*103Tg 
♦12378  n23'e  ' 
•12378- 1237m' 
♦1121s  *11-.! la' 
♦115  -115  i' 
•11714*11714 
♦1191a  ♦1191a' 
♦123     ♦123    I' 


\T 


102^  -loaie  'loaie  *io4 

103-'8  •10-li4*104i4'*105 
123'8*124      *124     l*124i4 
123^8  'lil     '♦124     *124H 
1121a  '1121a  *112ia  ♦1121* 
115     *115     *115     1*115 
IITH    119     ♦1171a  *117i« 
1191a  •119% '120    1*120 
123     ♦123     •123    l*13a 


•  This  is  the  price  bid  at  ttie  mornlnK  board :  no  sale  was  made. 

State  and  Railroad  Bonds.— Quotations  for  State  bonds 
are  not  much  changed  from  last  week.  The  sales  have  been 
as  follows  :  North  Carolina  6s  of  1919  $3,000,  at  127  ;  Tennessee 
settlement  3s  $2,000,  at  73}^  and  $1,000  at  73;  and  Virginia 
6s  deferred  trust  receipts  $5,000  at  10. 

There  has  been  very  little  life  in  the  market  for  railroad 
bonds  and  prices  have  been  irregular.  On  Thursday  the 
tumble  in  stocks  reacted  upon  quotations,  and  some  issues 
sustained  a  considerable  decline.  Omaha  &  St.  Louis  48  and 
Philadelphia  &  Reading  4s  lost  two  points  in  the  week.  Mobile 
&  Ohio  general  4s  2\^,  Texas  &  Pacific  incomes  Ifg,  Atchiaoa 
incomes  \%,  Fort  "Worth  &  Denver  City  13^.  To-day,  however, 
with  very  small  sales,  there  was  some  improvement,  Atchison 
incomes,  for  instance,  rising  from  64  to  65,  and  Reading  4ft 
from  80  to  SOJ^. 

Railroad  and  Miscellaneons  Stocks.— The  small  buoyancy 
which  characterized  dealings  at  our  last  report  received  a 
sudden  check  on  Saturday,  when  another  unfavorable  bank 
statement  was  issued.  Prices  weakened  and  were  kept  un- 
steady by  the  spurts  in  the  money  market,  and  the  fear  of 
greater  stringency.  The  railroad  strikes,  too,  acted  as  another 
depressing  influence.  On  Thursday  the  rates  for  money  be- 
coming excessively  high  (call  money  loaning  at  one  time  as 
high  as  6  per  cent  plus  %  per  cent  a  day),  values  underwent 
a  general  falling  off,  and  stocks  that  were  pressed  for  sale  de- 
clined quite  sliarply.  The  Vanderbilt  stocks  naturally  were 
among  those  most  affected,  and  as  will  be  seen  on  reference  to 
the  following  page,  Northwest,  Big  Four  common,  Chesapeake 
&  Ohio  common  and  first  preferred,  Lake  Shore,  Canada 
Southern  and  New  York  Central  all  fell  below  their  previous 
lowest  record  for  this  year. 

Northern  Pacific  common  and  New  York  &  New  England 
were  also  sold  down  quite  heavily,  the  former  to  30^^  and  the 
latter  to  45J^.  Atchison,  Missouri  Pacific,  Louisville  &  Nash- 
ville, Union  Pacific,  and  others,  receded  to  about  the  same  level 
reached  in  last  week's  decline.  The  coal  stocks  yielded  read- 
ily, Delaware  &  Hudson  going  to  158.  Lackawanna  to  141  and 
Jersey  Central  to  118.  Mexican  Central,  owing  to  its  re- 
ceipts in  silver,  was  relatively  stronger  than  other  stocks;  it 
closes  today  at  26^^,  having  touched  27^^  on  Tuesday.  Denver 
&  Rio  Grande  preferred  has  Ukewise  been  strong  ;  from  56J^ 
last  Friday  it  rose  the  next  day  to  57J^,  and  on  Thursday, 
after  having  touched  55^,  it  quickly  recovered  to  56}4^  and 
to-day  sold  at  58,  the  highest  woint  attained  by  it  since  1887. 

A  better  feeling  has  prevaifed  to-day,  and  generally  speak- 
ing about  half  of  yesterday's  fall  has  been  regained. 

Sugar  trust  certificates  suffered  on  Thursday  a  drop  of  8 
points  from  the  closing  price  of  last  week.  They  sold  at  75%c. 
but  to-day  closest  77 j^.  Lead  Trust  certificates  have  tended 
upwards  on  rumors  of  good  earnings  shown,  and  were  sold  at 
22  on  Wednesday,  declining  only  to  20  on  Thursday,  as 
against  20  J^ .  the  last  price  on  Friday  a  week  ago. 

Cotton  Oil  receipts  sold  at  25 ,  and  close  to-day  at  26i8 ,  against 
2914^  last  week. 

The  Secretary  of  the  Treasury  has  purchased  this  week 
under  the  silver  law  1,356.000  ounces  of  silver  at  prices 
ranging  from  §1  16  to  $1  2025.  The  purchases  took  place  as 
follows  :  On  Monday,  540,000  ounces  (out  of  590,000  offered), 
at  $1  16®  $1  1975  ;  on  Wednesday,  466.000  (out  of  1,314,000 
offered),  at  $1  1945:3  $1  2025  ;  to-day,  350,000  (out  of  1,520,000 
offered),  at  $1  193^$1  195. 

The  sales  of  silver  certificates  at  the  Stock  Exchange  have 
aggregated  for  the  week  6.5.55,000  ounces,  at  prices  rang- 
ing from  115^^fal203^.  The  price  was  highest  on  Wednes- 
day, but  Thursday  fdl  off  three  pomts  in  sympathy  with 
the  stock  market.  It  closes  at  1195^.  against  114?^  a  week  ago. 
The  sales  were  as  follows  :  Saturday  771,000  oimces  at  115i^(* 
117^,  Mondav  2,336,000  at  IH^i  ■■  120^^,  Tues<lay  1.608,000 
at  119ai21,  Wednesdav  795,000  at  119i^al20,'.i.  Thursday 
635,000  at  m%(^  1 19^^^,  Friday  410,000  at  118,1^^.^  119?-^.  Total, 
6,555,000  ounces  at  ll^y^'^VidX. 
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FRICES  AT  NEW  YORK  STOCK  EXCHANGE— ^CrJTB  STOCKS  for  week  ending  AUG  22,  and  since  JAN.  1,  1890. 


STOCKS. 


42%    43!S8 

83       84>4 

55>4    55=8 

123     123\ 

*32i«    3314 

22>4    22)4 

*60       62 

*41ia    43 

*128     134 

•13%    I414 

IO214  10314 

451a    451s 

93ifl    9313 

71%    7214 

1181a  II913 

111     lim 

14413 

88"»    89% 
•14       -- 
37 


17 
43 


•31I3    33 


7116    72 


30        30 


Active  RR.  Stocks, 

Atchison  Top.  &  Santa  Fe. 

Atlantic  i-  I'aoiflc 

CanatUan  Pacific 

Canada  Southern 

Central  or  New  Jersey 

Central  Pacific 

Chesapeake  &0.— Vot.Tr.cert. 
Do  do    Ist  pret.. 

I>o  do   2d  pref . . . 

Chloaeo  <Sc  Alton 

Chic.  &  Atl.  Benef.  Tr.  Bco... 
OhlcaKo  BuninKton  i  Quincy. 
Chicaeo  &  Eastern  Illinois... 
Do  pref- . . 

OhlcaKo  Milwaukee  cSt  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Ohlcaeo  Eock  Island  APacific. 

Chicago  St.  Louis  &  Pittshnrg. 

Do  pref. 

Chioaeo  St.  Paul  Min.  It.  Om. . 

Do  pref. 

Clere.  Cincln.  Chic.  &  St.  L... 

Do  pref. 

OolumbnsHockingVal.  &T0I. 

Delaware  &  Hudson 

Delaware  Lackawanna  <Se West 

Denver  1I2  Bio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  Ist  oref . 

Do  2d  pref. 

Bransvllle  &  Terre  Haute 

Great  Northern,  pref 

nilnois  Central 

Iowa  Central 

Do  pref. 

Lake  £rle  &  Western 

Do  oref 

Ijake  Shore  &  Mich.  Southern. 

Long  Island 

IiOuisrille&  Nashville 

Louis.  New  Alb.  &  Chicago ... 
Manhattan  Elevated,  consol.. 

Mexican  Tentral 

Michigan  Central 

MUwankee  Lake  Sh.  &  West. . 
Do  pref. 

■bmeapolis  &  St.  Louis 

Do  pref. 

Ho.  K.  &  Tes.,  all  ass'nt  paid . 

Missouri  I'ftciflc 

Mobile*  Ohio 

Nash  V.  Chattauooga&  St.  Louis 

New  York  Central  &  Hudson 

Hew  York  Chic.  &  St.  Louis. . 

Do  Ist  pref 

Do  2d  pref. 

Few  York  Lake  Erie  AWest'n 

Do  pref. 

Hew  York  A  New  England 

Hewl'ork  New  Hav.  <k  Hart. 
New  York  Ontario  *  West. 
Hew  York  Susquehan.  &.  West. 
Do  pref. 

Horf oik  A  Western 

Do  pref. 

Horthcm  Pacific 

Do  pref. . . 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R  y  A  Navigation  Co. 
Oregon  8h.  L.  A  Utah  North. . 
Dreg.  ATrans-Cont,  trust  rec 
Peoria  Decatur  A  Evansrilie. 
Phila.AKead.Vot.  Trust.  Cert. 
BiohmondAWestP't  Terminal 
Do  pref. 

Bio  Grande  Western 

Do  pref. 

BomeWatertownAOgdensb'K 
8t.  Louis  Alton  A  T.  H  .  pref. 
Bt.  L.  Ark.  A  Tex.,  trust  rec. 

Bt.  Ix>nis  A  San  Francisco 

Do  pref. 

Do  1st  pref. 

Bt.  Paul  A  Dnlutb,  com 

Do  pref. 

Bt  Paul  Minn.  A  Manitoba  .. 

Southern  Pacific  Co 

Texas  A  Pacitic 

Tol.  Ann  Arbor  A  N.  M 
Toledo  A  Ohio  Central,  pref" 

Union  PaclOc 

Union  Pacific  Denver  A  Gulf' 

Wabash 

Do  pref' 

Wheeling  A  Lake  Erie..... 
_,,     Do  do         pref. 

Wisconsin  Central  Co.... 
mUcellaneous  Stoctdtl' 
Amer.  Cot.  Oil  Trust  receipts. 
Buckeye  Pipe  Line  Ccrtirs  S 

Chicago  Ga«  Co 

Citizens'  fin..  Co.,  of  Brooklyn     <,= 
Colorado  Coal  A  Iron.  i     sofc 

Consolidated  Gas  Co ■■"    •aau 

DiRtilling  A  Cattle  F.  Co.    '"I  •4,5       45U 

EdI  son  General  Electric '  »105     lOT 

20       201, 
2078    21% 


HIGHEST  AND  LOWEST  PKICE8 


Saturday, 
Aug.  16. 


Monday, 
Aug.  18. 


145»8  I46I3 
•19       19% 

5658    571s 

•8'8  91)1 
•741a    77 

2213  221a 
1221a  126 

■82        821s 
•111     1141s 
8I2      81a 
•26       28 
•17»8    18 

63%  63% 
108 1«  1081a 
•931s    9413 

87=8    88% 
•421a    45 
10858  IO913 

Z514    26I4 
•96       9713 
•91       93 
1081a  111 

•5%      7 
*13        18 

2014    2038 

71  >4    72 

2314    2314 
100     105 
107     IO714 
•I6I3    17 
•70       7II4 

•38       39 

26%    26% 


481a  49% 

'255  265 

I9I4  19% 

•7I3  8 

•31  33 

20  20 

63^8  63'8 

3414  34% 

82%  8258 

241a  241a 

•21  22 

*99ia  101 

43%  44 

471s  47% 

20  20 

43 14  44 

21%  21=8 


•78% 
•20 


4214  4318 
•6I4   7 
831s  84% 
54%  55 
122  I22I3 
•32%  3314 

2158     2158 

601a    601s 
"41       43 
128     134 

•ia%  1414 
101%  10214 
4414    4414 
90%    90% 
70%    71% 
118     118 
109%  110 
143%  143% 
87%    88% 
•14%    17 
•37       43 
3II4    3II4 
90       90 
70       71% 


29%    29% 
163     165 
144%  145% 

19%    I914 


56% 
9 

77 


56 
9 

♦74 

•22%    23% 

122     126 
82       82 

111     114% 
9  9 

•24%  27% 
17%  17% 
6258    63''8 

107     10778 
94       94 
8714    88 

•42%    45 

109     109 
26%    27% 

•95       97 

•91  93 
•108%  111 
•5%  6% 
12%  18 
20%  20% 
70%  71 
23       23 


Tuesday,     Wednesday, 
Aug.  19.        Aug.  20. 


41%    4214     4158    42% 
•6%      714      _6^      658 


82%    82% 

52%    54 

121%  122% 

•3214    33% 

21       2II4 

•59       61% 

41       41 

128     134 

•13%    1414 

101%  101% 

43       43% 

89       89 

69''8    70% 

I1714II714 

107%  IO914 


86% 

87% 

15 

15 

•38 

42% 

30^8 

30'« 

92 

69 

98 

29 

160 


70 
98 
29% 
163 


106%  107 
I6I4    I6I4 

•70  7II4 
37%  37% 
26       26% 

•63% 
48       48°8 
'255     265 
19%    19% 
7% 

•31 


63 
34 


7% 
33 
20 
61% 
34 


81%    82I4 
•24       25% 


•20 
99 


143%  144% 
I914  19% 
56%  56% 
•8^8      9% 

•74  77 
22%    22% 

122  122 
79%    80% 

111  113 
•8  9% 

•24%    28 

-17  18 
62I4    62% 

105%  107 
93%  94 
87       87% 

•43       45 

106  108 
2658  27% 
95   95 
91   91 


•5% 
17 


19%    20 
69%    7058 
22''8    23 
102     107 
IO514IO6 
16%    16% 
•70%    7II4 
•38       39 
25%    26 


47%    48 
'260     270 
19%    19% 


•7 
30 


7% 
30 
20 
63% 
33%    33% 
81        81% 


63 


22% 
99 


125 

•12 


117 


13 


•80 


42%  43% 
46%  47=8 
•19%  20% 
42%  43% 
21  21% 
7858  7858 
•20  22 
•50        52 

117 

125  

•12   la 


•75 


•109%  111% 

29%  3014 

20%  2058 

39%  39^8 

•93     100 

60%  61%< 

•3314  34    I 

12%  12% 

265(1  27%' 

38%  38%l 

7658  7658' 

27%  27%  i 

29%  29^1 


•109%  111% 
29%  29% 
19%  20I4 
39%  39% 
95  100 
5958  60% 
33%  33% 
12 
26 


12% 

2658 


55 
89 


55  %l 
89%l 
51% 


46       47 

44%    45% 

91%    93% 


1-aclcde  (ias  (St.  Louis) 

National  IaoA  Trust 

Oregon  Improvement  Co 

Paelfio  Mail 

Pipe  Line  CertifloateVC" „i_    5,0 

Pullman  PalaceCarCo '215     218 

Silver  Bullion  Certificates....!  115%  117% 

Sngar  Reflncjries  Co 8l2    82il 

Tennessee  Coal  A  Iron "    M6       48 

_        t'O  do        pref 

I?""*  .Pix-lflcLandTrust.'.l  "•19"  "ii" 

w«8tem  Union  Telegraph '     84       84% 


37%  38% 

75%  76% 

•25%  27 

29  29 

39%  42% 

54  54% 

89%  89% 

50%  51% 

98  98 

•45  45% 

'105  107 

19%  20 

20%  21% 

47  47 

44%  44% 

91%  93 

216  216 
117%120i4 

81%  82% 

46  46 


•19 
83 


21 

84% 


■24 

•19 

99 

42 


24% 

21 

99 

42% 


8358    84 
53%    54 
122     123 
•32%    33% 
21        21% 
59%    61% 
41       41 
128     134 
•13%    14 
101'8  102% 


70%    71% 
117''8  118 
109     109% 
143     144% 
87%    88% 
•14%    17 
•37       42% 
31%    31% 
90       90 
69%    70% 


Thursday, 
Aug.  21. 


29%    29% 
162     162 
143%  144''8 
19%    19% 
57%    57% 
•8''8      9% 
•74       77 
•22%    23% 
120     125 
82        82 
111     113 
•8  9% 

27  27 
•17  17% 
62%  62% 
106%  10668 
•93  94 
87%  88% 
43       43 

108  108 
27       27% 

96 

•90       92 

109  111 
•5%      7 

•12%    17 
•19%    20 
70%    71% 
23       23 
105     105 
106%  106% 
♦16       16% 
•89%    71% 
38%    38% 
25^8    26% 
65        65 
47  »8    48% 
'255     265 
19%    19% 


7 
•30 
•19 
63 


7% 
32 
20 
63% 


33%    33% 
81%    82 
23%    24% 
•19       21 
•99%  102 


46%    46% 
•19%    20% 

42       42% 

20%  21 
♦78%  80 
♦20   22 

49   49 

117 

115  

♦12   13 


45 
•19 


46''e 
21 


58 
•75 


58 


109  111 

29%  29% 
19%  20% 
39  39% 
95   95 

58^    59% 


33 
12 


33 
12% 


42=8    43% 
20''8    21% 
•78%    80 
*2U       22 
♦50       52 
117 


125 
•11% 


13 


•75       85 


25%  26% 

36%  37% 

75%  75%' 

25%  25%l 

29  29    I 

41%  41% 

53  54    I 

89%  89% 

50%  50% 

9759  97% 

•45  45%i     ^. 
105%  105%!  105 

•18  20    I 

21  2158 

•45  48    i 

43%  43% 

90%  92%i 
214      216 
119     121 

81%  82%! 

44%  45 


109%  109% 

29  29% 

19%  20% 

39%  3958 

•90  98 

5958  6O59 

32%  32% 

12%  12% 


40% 
6% 

83% 

51% 
118 
•31% 

19% 

56 

40 
128 
•13% 
100 

42% 
♦89 

69% 
115% 
106% 
143% 

83% 
♦14% 
*37 

30% 


41% 
6% 

83% 

52% 
121 

33 

21 

58 

40% 
134 

14 
101% 

42''8 


70% 
117 
109 
143% 

86% 

17 

43 

31 


65       69 


26%    29 
158     161 
141     144 
18%    18% 
5078    56% 
8%      S'a 
•74       77 
•21%    21% 
120      120 
80       80 
110%  111% 
7  8 

24%    24% 
17        17 
61%    62 
103     10558 
•92       94 
85%    87 
40        43 
105     107% 
25        26% 


93 

•90 


94 
91% 


109     109 

-5%  7 
-12%  17 
•18%    20 

68%    70 

22  22 
105  105 
104%  10558 

16        16 
♦69       71% 
'37       39 

25       25% 

64%    64% 

45%    47% 
'255 

18 

7 

•29 

♦18 

63 

31 

79 

23 

18 


Friday, 
Aug.  22. 


Sales 

of  the 

Week, 

Shares. 


4058  42% 

•6  7% 

82%  83 

51%  53 
119%  121% 

•31%  33 

20  20% 


55 

38 

128 

13 


58 

40 

135 

14 


100%  102 
42%    42% 
89        89 
69%    71% 
116     116% 
loss's  108% 
142      143 
84%    85''8 
•14%    17 

42 

•30       31% 


65       67% 


27%    29 
160     161 
141''8  144 
19%    19% 
56%    58 
♦8%      9% 
•74       77 
•22       23 
■115     125 
78%    79% 
110     113 

*7  9% 

•23        27% 
•16%     17% 
60       62% 
103%  105 
•92        93% 
86       87% 
41%    41% 
106%  107 
25%    26% 
93        93 

' 90 

'108%  111 

-5  7 

•12%    17 

•18%    19% 

68%    7058 

21        23 


104%  105 
15^8    15^8 

♦70  71% 
38%  38% 
25%    25''8 


19 
7 
32 
20 
63 
33 
80% 
23% 
18 

99%  99% 
42  42 
41%  45% 
19  19 
40%  42% 
19%  20% 
77       78 

22 

•49%    50% 
117 


♦11        12% 


♦75 


26% 

26% 

37 

37% 

75% 

75% 

25 

26 

27% 

2S''« 

37% 

41% 

5358 

51 

89% 

89% 

51 

51% 

97% 

97% 

45 

4ft 

105 

105 

♦19 

21 

21% 

22 

•46 

48 

43% 

44% 

87% 

91 

214% 

211% 

119%  120% 

81 

825s 

45 

45% 

•19       21 

8259    83%' 


'19 
83 


21 
83% 


109 

28% 

1858 

3658 

90 

57% 

30% 

12 

24% 

36% 

73'8 

24% 


111 

29 

1958 

38% 

90 

59% 

30% 

12 

25% 

37 

74% 

25 


25       27% 
33%    38 
51%    53% 


48%  50% 
96  97% 
4458    45 

104%  104^8 
18%    19 
20       21% 

•45       47 
40%    43% 
85%    87% 

210     214 

117%  119% 
75^8    81 
44       44 


*  These  are  the  prices  bid  and  askel;    no  sale  mild  at  the  B  )Ar.L    5  PWjij  £.• 


•19        21 

81%    82% 


45% 
•250 

18% 

7 
•28 
•18 
•62 

31% 

80 
♦23% 

18% 
•98 

41 

43 
♦18% 

41% 

19% 

78 

•49% 

'I26" 
♦11 


47 
265 

18% 
7 

32 

20 

63 

32% 

80'8 

23% 

19% 
100 

41 

44% 

20 

42% 

20''8 

78 

22 

51 
117 


12 


55%    58 
♦75      


109     109 

28%    29% 


19'8 

37 
93 


19 
36 

"87 

58=8  60 

30%  32 

11%  12% 

24%  23% 

3658  37%| 

74%  74% 

24%  25%1 


66,452 
400 

7,360 
10,630 

3,110 


4,127 
1,930 
1,365 


18,893 

2,607 

469 

85,390 

2,455 

14,323 

133 

56,459 

100 


490 

220 

32,385 

257 

6,115 

2,300 

56,932 

1,680 

7,870 

570 


250 
400 
2,600 
320 
625 
200 
250 
3,559 

31,440 
435 

35,23'.J 

700 

3,585 

10,435 
264 


Kange  Since  Jan.  1, 1390. 


Lowest. 


Highest 


100 


5 

1,320 

32,265 

2,6-.i0 

200 

5,693 

600 


200 

;9,910 

400 

18,880 


3,625 

645 

100 

200 

2,150 

5,881 

11.139 

1,050 

800 

130 

975 

21,490 

200 

45,090 

24,097 

450 


6 


150 


25% 
34% 
51 '8 
89 
48 
96% 
44% 
'100 
18% 
20% 
46% 
41% 
85 

210 

118% 
75 
43% 


26% 
36% 
54% 
89% 
50% 
96'8 
44% 

104% 
18% 
21% 
48% 
42% 
87% 

210 

119% 
78% 
44 


200 
4,390 

12,990 

5,100 

400 

52,520 
2,356 
2,912 
7,800 
3,100 
1.600 
1,670' 

12,035 

17,760 
4,167 
5.930 
1,573 
1.000 
603 
1,800 

47,930 
400 

10.620 


30%  Jan.  15 

4%  Feb.  27 

71%  Mar.  19 

51%  Aug.  21 

115%  Feb.  4 
30  Mar.  27 
19%  Aug.  21 
55  Aug.  22 
37%  Feb.  21 

129  Mar.  6 
6%  Feb.  28 

100  Aug.  21 
26%  Feb.     3 

70  Feb.  3 
66%  Mar. 

112%  Apr.  9 
106%  Aug.  21 
140  Feb.  5 
83  Aug.  21 
15  JiUy  22 
40%  Aug.  15 
30%  Aug.  21 

90  Aug.  7 
65  Aug.  21 
96  Feb.  1^ 
18%  Jan.  13 

147  Jan.  2 
xl34%Apr.  2 
14%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
20%  Jan.  20 
96     Jan.  17 

71  Feb  19 
xll3  Aug.  11 

6  Feb.  19 
22%  Mar.  4 
17  Feb.  28 
60     Aug.  22 

103  Aug.  21 
86  Mar.  5 
82%  Feb.  24 
33     June    2 

100  Jan.  14 
17''8Feb.  18 
92     Mar.    4 

91  Aug.  19 

108  Apr.  8 
5%  Mar.    7 

12  Jan.     3 
9%  Apr.  23 

68%  Aug.  11 

13  Jan.  7 
102  Jan.  6 
104%  Aug.  21 

15^8  Aug.  22 

69  Aug.  11 
36  Feb.  21 
23%  Apr.  12 
59  Mar.  31 
43%  Jan.     7 

244%  Jan.  10 

17%  Mar.  11 

6%  Mar.  23 

27     Feb.  27 

19%  Mar.  28 

59%  Apr.  14 

30     Jan.  13 

71%  Mar.  19 

19%  Apr.  11 

13%  Apr.  17 

97%  Apr.  11 

41     Aug.  22 

33%  Jan.     8 

16%  Jan.  17 

35%  Jan.  13 

19%  Aug.  21 

76     Jan.  IS 

15%  Feb.  27 

40     Mar.    3 

Feb.  17 

Jan.     7 

Aug.  11 

Jan.  11 

36%  Jan.  27 

70  July  31 
31%  Jan.  IS 
82%  Jan.  18 

109  July  28 
28%  Aug.  21 
18=8  Aug.  11 
30%  Jan.  4 
68%  Feb.  5 
57%  Aug.  11 
30%  Aug.  21 
11%  Aug.  11 
23 '8  Aug  11 
30%  Jan.  11 

67  Feb.  24 
24     Aug.  11 

24  Feb.  21 
33%  Aug.  21 
41%  Mar.  13 

68  Feb.  20 
39%  Jan.     2 

92  Jan.  2 
36%  Mar.  4 
92%  Feb.  1 
13  Apr.  14 
16%  Feb.  21 
4338  Mar.  12 
36%  Feb.  27 
79%  Apr.     8 


104 

115 

12 

16 


1,210187     Feb.  28 


•19       21 

80%    82^8 


S,5.!J,o-xi 

115.356 

1,800 


15.019 


97%  Jan.  31 
50  Jan.  10 
42  Aug.  7 
96  Mar.  18 
18%  Apr.  21 
80%  Aug.  22 


50%  May  15 

9%  May  15 

84%  Aug.  16 

61%  June  10 

128%  May  14 

36%  May  17 

27%  Jan.     2 

66%  May    7 

46%  July  IS 

135     Jan.  24 

15%  June  16 

111%  May  10 

46%  July  15 

95     July  14 

7958  May  26 

123%  May  26 

117     May  26 

148     May     6 

98%  Jan.     4 

18%  Feb.  26 

53  Feb.  26 
36''e  Mav  10 

lOO'fsMay  10 
80%  June  10 

101  May  12 
32%  July  21 

175     May  14 

149%  July  21 
20%  May  15 
58  Aug.  22 
11%  May  21 
81  May  21 
27%M.ay  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%  May  12 
19 'a  May  15 
68     Jan.  31 

114%  June  5 
95  July  26 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  June    4 

104%  June    6 

104  Jan.  23 
117     Jan.  23 

8  May  3 
20  May  9 
20%  July  16 
79%  May  10 
23%  Aug.  16 

105  Apr.  22 
111     June    3 

18%  Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52%  May  16 
270  June  16 
2'.'%  May  20 

9  May  10 
34%M.ay  12 
24''8  May  6 
06%  May  20 
39%  June  10 

86  May  19 
25%  June  6 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
52  June  10 
24  May  3 
48%  May  19 
28%  May  21 
87%  M.-iy  21 
24''8  May  10 
53%  May  14 

120     July  24 

130%  May  13 
14''8  May  9 
36%  Mav  15 
67     May  15 

105%  May  24 
38%  June  16 
99     JiUy  18 

115  Jan.  9 
37 14  Apr.  22 
24%  .May  20 
42%  June  13 
95  Aug.  19 
68 ''8  Jan.  28 
38%  May  8 
15  May  12 
31%  May  14 
425*.  May  19 
79%  May  19 
36%  Jan.  10 

I  34%  May  19 
42%  Aug.  18 
63  May  15 
91%  July  28 
54%  June    6 

107%  May  16 
43%  May  24  , 

119     May  21 
28%  May  14  , 
24%  May  16 

54  May  IS  I 
47%  July  18  ( 

108%  Jan.  21  i 

222     July  34 1 

Aug.  19 

May  21 

Jan.    71 

,„     Jan.  27 1 

23%  May  30: 

87  May  ;« 


121 
95 


119 


j.n  1)  )tli  E'cohau'^es.    x  E,t  dividend. 
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rUICES  AT  NEW  YORK  STOCK  EXCHANOE  {Contlnnei)— INACTIVE  STOUKS. 

"Biar 


(t  IndmttKH  actual  Hales.) 


Bid. 


Alli'llVitSimq 
«rll.>V.'*o.  ni.pf 
BiiM.AIrl.lor.jif 
BulI.K.Ail-lUa. 

ill).  pri't. 
Burl.C.R.&No. 
Cril.  K.  .V  Mliui. 
01.*  I'iili.itn.. 
Ciil.ACri'ii  iif. 
Df».M.  AFl.l) 

111).  prof 
Flint*  P.  a.... 


171 
120 
1U4 

77*1. 

ISS 
S3 

e 


AMk.1 


107 
SUSi 
711 M 
3S 

4 


a-/ 


35 

7 

30 

20 


o.n.  w.*8t.p. 

HniiH.ikTex.O. 
Ill.C.loamdl's. 
Kvok.&DesM. 
ilo.  prof. 
KiiiK«.  .tPomb 
L.  E.  &  8t.  L.  0. 
I  do,  pref. 
Mah.C.R'y,i>f. 
Mar.B.&Out'u 
I  do.  pref. 
Mox.  Nat.  cert. 


Bid. 


7 

3 

00 

3 

7 

13 

29 

60 

112 


87 
•  5Tg 


Ask.  I 
3<« 

"o 

16 
16 
32 
00 


Bid. 


10>4 

9S    I 
0>« 


MUw.  &  North. 
MorrlH  A  Kdkos 
N.y.I>aok.4W. 
North  Am.  Co. 
OrcK.Iiiipt.,  pf. 
Peortu  Ac  KiiHt. 
Pltt«.Ft.\V.&C 
PltU.4W.tr.re 
do.  prof. 
Ronns.  A  Hiira. 
Bt.L.AIt.&T.II. 
South  Car.  IV f 


00 


M>4 

93 

12 
104 

27 

84 
175 


Ask. 


il. 


iTol.  &0.  Cent 
UtIca  ABI.K.g. 

_,  ,Va.  Mldliind... 
44*1   AdaiiiH  Kxpr.. 


08 
16 


30 

38 


40 


Aiii<!r.  Kxpr... 
Amor.  T.  AC. 
BruuKwiok  Co. 
Cameron  Coal. 
Col.&II.  C.  &I.  t 
Coiumor.  Cable 
Coasol.CoalOo. 
Homee.  Mla'g. 


Auk.  I 

no     80  I 

130     150 

SIlHi 

152 


113 


116 

83'a 
27        39 

1  4     j 

27>*    27'9 

101     il03     I 

25        37 

lOi^l  ll>a 


Lanledo  riiukpf 
MaraballConl. 
Miiry'il.  Coal. 
Mliiii.  Iron..., 
New  C«ut.  Coal 
Ontario  Hllvur 
P«nn.  Coal.... 
Ph.Nat.Oa«Co. 
QuIckxIlv'rMir. 
do.  pref. 
V.8.  Expreae.. 
;WoU8r.&co.£. 


BicT 


isr 


M 

71 

% 

12 

in 

851, 

88 

0 

10 

iSH 

200  1300 

(I2'« 

7<!>,   H--% 

41  >s  42 'a 

701a; 

140 

143 

PRICES  AT  NEW  YORK  STOCK  EXCHANBE  (Contlnaed).  —  ACTIVE  BONDS  AUO.  89,  and  tince  JAN.  1,  1»90. 


Ir  <  J  ,]Cfo«'iij|    Range  tince  Jan.  1. 

BAILBOJtl)  ASD  MlSCEL.  B0KD8.'{n'"  "I    lYlCC 

rcrto*/.  Aug.22\     Lowett.    |    Bighest. 


8H%  Mar. 

54>e  Feb 

12     Jan. 

70»a  Feb. 
1C6     July 

97  Mar. 
117     Aug. 


At.Top.A!«.F.-100-yr.4g.l989  J    &  J    84"* 

lOO-yciir  Income  5  K 1980,   Sept.  I   03 

Atl.  A  Pac— W.  1>.  lue.,  68.1!U0! 'lO    b. 

Oiiurantiod.  1  (? 1937  J    A   J|    70 

Caii.Siiutb.-l8t  guar.,  58. 1908, J    &  J  lOO"* 

2d,  ,^8 1013  M  &  8*09    b. 

Couirnlof  N.  J.— Cons.  78..1899    Q-J    jll9    a., 

CoU8o1.,7b 1902'M  &  N124i«b.' 1241s  Jan. 

GeQeraluiortKBRe,  5  g...l9S7  J    &   J  110%    illO^Jan. 

Leh.j!\V.l!..con.7».,as'8d.li>0O    Q-M    *112  b.'llS     Mar. 
do    inortitatre,  5s  IU12:M  &  N*  103iDa.;103     May 

Am.  Dock  A- Imp.,  58....  1921IJ    &   j;i08i4a.'107i3  Jan. 
Centrall'aiMtlc— Gold6»...1898;j    &   J  113i«l).  112     Jan 

I>aniU'rant  6  g 1890  A  &  OM02  b. 

Chc».  Jt  oUio.— Mort.  6g..l91l'A  &OM17isa. 

Istconeol.  5g 1939;m  &  N  100 

R.iA.Dlv.,letoon.,2-4g.l989  J   &   j\   OS    b. 
do       latcou.  g.,  £.1989:J   &   J'MOijb. 

2d  con.,  3-4  g 1989  J   &  J    73    a. 

Che«.  O.  *  8o.  W.— B  g 1911  F  &  Alio    a. 


Chic.  Burl.  &  Q.— Con.  7... 1903 

Debenture  58 1913 

Denver  Division,  48 1922 

Hebraska  Extension 48..  1927 

Otile.&E.Ul.— 1st,  8.  f.,  OS. 190' 


J   &  J' 123 
M  &  Nil02 
F  &  aI   92% 
M  &  N    9114a. 
J   &  D 116    a. 


C0D80l.6g 1934  A  «k  O  121 


&  N '100  a 
&  J*92  a 
J125 
J112  b. 
J112i4b 
JjlOo  b 
JlOlHi 
J  102  b. 
j1i03  b 
J  *91 


& 

& 
& 
& 
& 
& 
& 
& 


General  consol.  1st,  iis...l937lM 
Chic.  Ga.i.  L.&C— l8t,3  g.l937  J 
Chic.  Mil.  &  St.  P.— Con.  7s.  1903  J 

let,  Southwest  Dlv.— ti8..1909  J 

let.  So.  Mtn.  DIv.— Oa  ....1910  J 

let.Ch.&l'ac.W.DIv.— 38.192lij 

Chic.  A-  Mo.  Rlv.  Dlv.— 5s  19201 J 

Wis.  Jt  Miun.  Dlv.— 5  g...l92lij 

Terminal,  5  g 1914  J 

Gen.  M..  4  g..  scries  A.  ...1989  J 
(Sue.  &N.  W.— Consol.  73.  .1915    Q— F  |145 

Coupon.  Kold.  78 1902'j   &  D  123 

Bmkiug  fuud  (is 1929iA  &  O  117i2b. 

Biukimr  fund  38 192'J  A  &  O  107    b. 

BmktuKluuddeben. 5s... 19331 M  &  N  110    b. 

2d-year  debenture  58 1909  M  &  N  lOoisb. 

Eitenslon4s 1926  F  <t  A|*97    a. 

Chic.  Peo.  ASt.  Louis- 5g.l938:M  &  8    98% 
Chlc.R.I..tPac.— 68,  coup. 1917  J   &   J  128    b. 

Extension  &  col.  08 1934  J    &   J  102ia 

Chic.St.I-iPitt.— Con.,5g.l93-'  A  &  O'ilooisa. 
Chlc.St.  P.  M.  &  O.-63....1930  J  &  Dll.18  a, 
Cleveland  &Cauton— 3  g..l917  J  &  J|  93  a, 
0.  C.  C.  &  I.— Consol.  7  g...l914'j  &  D*  130i3b 

General  consol.  6  g 1934  J    &   Jrl21  b. 

Col.  Coal  i  Iron— 6 g 1900  F  &  Ail03% 

Col.  H.  Val.  &T0I.— Con.  5  g.l931 

General,  (i  g 1904 

Denver  &  Rio  Gr.— Ist,  7  g.1900 

let  consol..  4  g 1930 

Det.  B.  City  &  Alpena— 0  g.lul3 
Det.  Mac.  &  M.— L'd  grants.  1911 

I>ul.  &  Iron  Range— 38 1937 

Dul.  So.  8h.  &  Atl.— 3g....l937 
E.  Tenn.  V.  &  U.— Con.,  5  g.  1930 

KiiDXviUe  <S  Ohio— 0  g...l925 
Eliz.  Lex.  &  Big  San.— 6  g..l902 
Ft.  \V.  i!  Deuv.  City-«  g...l921 
Gal.H.&Sau  An.— W.Dlv.l8t,5  g. 
Han.  i  St.  Jos.— Cons.  68  ..1911 

Illinois  Central— 4  g 1952 

Int.  &  Gt.  No.— l8t,  0  g  ....1919 

Coupon.  i>  g.,  trust  rec...l900 

Iowa  Central- 1st,  3  g 1938 

Kentucky  Central- 4  g 1987 

Klni.'s  Co.  El.— 1st,  5g 1923 

LiicledeOas— 1st,  og 1919 

Lake  Erie  A  West.— 5  g 1 937 

Lake  8horc.-Con.cp..lst,78.1900 

Consol.  coup..  2(1,  78 1903 

LoiiL'  IslaiKl- let,  con.,5  g.l931 

li.uiial  mortgage,  4g...l938  J  '&  V'   94isa. 
Loin^v.i.\a.iUv.— Con.,78.1898  A  &  O  117 

N.  O.  JiMoi).— Ist,  6g...l930  J    &   jIllO 

„  ,?".-,    2d,0g 1930  J    &   J  109 

E.  lI.iN.-lst,  Gg 1019  J   &  D113 

<,eiieral.6g 1930  J   &  D114 


M  &  S!   85    b 
J   &  D!   80    a. 
M&N-;117isa. 
J    &   J    81% 
J   &   JlOO    a. 
A  &  O    33 
A  &  O  lOlisa. 
J    &    J*9(il3b. 
MAN*  l<J5i4b 
J   &  j;  10914b. 
M  &  8*91    b. 
J  &  IHO414 
M  &  N  *94i2b. 

M  &  8 

A  &  O 

M  &  N115    a. 
M  &  8*85    a. 
J   &  D    86    a. 
J    &   J    83 
J    *   JlOOis 

Q— F  79  b. 
J  &  J'l09  b, 
J  &  J  -123  a. 
J   &  D124 

Q^I  IllO    b. 


M  &N'  108  ija. 
M  &  N  10512a. 
J  &  J  111  ,■». 
A  &  O.lOlisa 
F  &  a'  9913b. 


'■«»'3g; 1937 

1  "lateral  trust,  5  g 1931 

LoiiU.  X.  A.  it  Ch.— Ist,  68.1910 

Consol.,  Og 1916 

I.<)uis.  St.L.  ifeTcias— 0g..l917!_ 

.Metro.  Elevated— 1st,  6  g.. 1908^1    <t   J  II2I3 

.,':''•  "? ; 1899  M  &  N  10714a. 

Mich.  Ceut.-lst,  con.,  78. . 1902  .M  &  n;*124  b 

.,V,"'!"'"'"J'»--,-u-. 1902,M  &  N  110    a. 

M  l.Lakebh.iW.-lBt,0g.l92I;.M  &  N:i20i4b. 

un""."*?* '',"■•••.?  ? 1929  F  &  A'102    - 

MUw.  A  NortU.-M.  L.,  08..1910  J 

1st,  con..  Os 1913  J 

M.K..<iT.— New  4  g.,  when  Issued  J 

New  2d  5e,  when  issued. . .        J 

Cousol.,  0  g.,  trust  rec. . . .  1920  J 

Consol    5  g.,  trust  rec...  1920  J 

Mo  PacUlo-lst,  con.,  Og.l920M  &  N  llOiia. 

P.-. \J»M  •••,•■; 1906  M  &  N  114    a. 

Pac.ofMo^-l8t,cxt.,4g.l»38  F  &  A    93    b. 

"a  uiort.,  ,s 1891  J    A   J 

Mobile  &Ohio-Now,  0g..l927  J   &  D  il4"b. 

General luorteagc,  4s....  1938  M  &  8    00 
Mutual  Lnlon  Tel.-6g.. ..1911^1  &  N  102iiib. 
Note—' 


DIIII3 
D  lllij 
D,  781a 

D  48  b. 
D'  81i«b. 
D    70    b. 


IOOI4  Apr. 
1131a  Jan. 

99 la  Aug. 

09 13  Mar. 

82     July 

071a  Apr. 
1071a  Aug. 
124  July 
101  ij  Aug. 

92ie  Aug. 

91 14  July 
llOis  June- 
110     Apr. 

93     Feb. 

90%  Jan. 
124  5e  Jan. 
II214  Aug. 

113  Jan. 
1051s  Jan. 
lOliaJuly 
103  Jan 
103     Mar. 

901a  Aug. 
141     May 
123     Ang. 

114  Apr. 
10014  Apr. 
109  Jan. 
1041a  May 

90  Jan. 
911s  Jan. 

128  July 
1021a  Aug. 
100  Jan. 
119     June 

91  May 
I3014  July 
II714  Feb. 
103     Mar. 

73  Mar. 
73  Mar. 
ll7i3May 
761a  Jan. 
99  Mar. 
34  Aug. 
99     July 

92  Jan. 
103  la  Jan. 

108  la  Jan. 
901a  Apr. 

1031a  Feb. 

93  May 
116  June 
IOOI4  Apr. 
10914  Jan. 

7314  Jan. 
85  Jan. 
82     July 

100  Aug. 
80     Aug. 

109  Apr. 
I2214  July 
122%  July 

112  Aug. 

94  J  une 

115  Jan. 
II314  Jan. 
106     Jan. 

113  Jan. 

113  Jan. 
IO512  Jan. 
10413  Juuc 
11213  Aug. 

93%  Apr. 

97 14  Feb. 
112  Jan. 
103'e  Feb. 
123     May 

108  July 
119»a  June 

101  Jan. 
1091a  June 
lOSia  Feb. 

731a  Mar. 
431a  Apr. 
72I2  Jan. 
611a  Jan 

109  May 

114  Aug. 

95  Aug. 
100  July 
11218  Aug. 

3714  Jan. 
100     May 


88     May 

7014  May 

2414  May 

82i3May 

110     Feb. 

100%  July 

122     Jan. 

128  Feb. 
1131a  Apr. 
110  Jan. 
105  Apr. 
II013  Juno 
110%  Mar. 
10278  Mar. 

118  Feb. 
1031a  Apr. 

731s  Juno 

82     July 

77     May 

1131a  Jan. 

129  June 
105%  Apr. 

90  July 
9414  Apr. 

1181a  June 
1211s  Jan. 
100  Jan. 
98 13  May 
I2913  May 
110%  June 
11838  Apr. 
10914  June 
103%  June 
100     Juno 

100  June 
90%  Apr. 

144  Jan. 
129  May 

117  Feb. 
llOiaFeb. 

112  Apr. 
1081a  Feb. 

101  Is  June 
991a  June 

132     May 

100 la  June 

lOOia  Aug. 

1231a  May 

97     Jan. 

135     Feb. 

1251a  May 

108     Jan. 

8818  July 

891a  July 

119  Feb. 
8413  June 

100  Jan. 
391a  May 

102=8  Mar. 

101  May 
108     Apr. 

113  .Juno 
lo4  Jan. 
110     May 

95%,  Apr. 
121  Feb. 
102 14  Mar. 
1161a  May 

89     .May 

91  May 
85%  June 

103  Jan. 
89  May 
112%  June 
128  May 
128     May 

118  July 
99     Jan. 

II9I8  Mar. 
121%  June 
llOia  Feb. 
IIOI3  May 
llOiaMay 
1091s  June 
110  Feb. 


119 
05 
104 
117 
110 
120 


Feb. 
Jan. 
July 
May 
Apr. 
Apr. 


tills  Mar. 

125     Apr. 

103 14  Jan. 

1131a  May 

113i4.May 
82  June 
357,}  May 
8838  .May 
701a  June 

113     Apr. 

120     Apr. 

tolls  Jan. 

103  Mar. 
117     Apr. 

07     July 

104  Aug. 


Range  tinee  Jem.  1. 


Loteegt.    I    nighttt. 


Nash.  Ch.  &St.L.— l8t,  78.1913'j    &  Jil29    a.  128     July 

Cousoi.  5g 1928'A  <feO*107isb.  100%  Jan. 

N.  V.  Ccutral— Extend.,  58.1893M  &  n'102         10i:i8  May 

1st.  coupon.,  7s 1903  J    &   J  *127  b.  127     Aug. 

Dcbcn.  08,  coup.,  1884... I904IM  &  8  *109  b.  110  Mar. 
N.  Y.  &  Harlem— 78,  rcg...l900  M  &  N  *124  b.il24%  May 
N.  Y.  Chic.  &8t.  L.— 4g....l937|A  &  O^   93  92     Aug. 

N.  Y.  Elevated— 7s 190o'j   &  J  112isb.ill2ia  July 

N.  Y.  Lack.  &  W.-l8t.  0S..1921  J    &   J  131iaa.'131     July 

Construction,  38 1923;F  &  A'HI    a.llO     Aug.' 

N.Y.  L.E.  A  W.— lst,Con.7g.l920;M  &  8I137i*a.|134ia  Apr. 

LongDock,  78 1893  J  A    D'l07%b.  107     June 

120iab.lll9     May 

10138  98%  Mar. 
Ill  b.  11038  Mar. 
9714a.  96  Mar. 
*97  b.'  961a  Apr. 
115    b.  113     Apr. 


Consol.,  Og 1933'a  &  O 

2d  consol.,  6  g lOOOJJ   &  D 

N.  Y.  Ont.  &W.-l8t,0g...l914M  &  8 


J  &  D 

J  &  J 

A  &  O 

J  &  J 


Consol.  Ist,  3g.... 1939 

N.  Y.  8U8.  &  W.— l8t  ref.,  5  g.l937 

Midland  of  N.  J.— 0  g 1910 

Norf.  &  W.— 100-j'car,  3  g.l990  .    _ 
North.  Pac— 1st,  coup.,  0  g.l921J   &  J 

Genoral,2(l,  coup.,  0  g...l933iA  &  O 

General,  3d,  coup.  6  g 1937|J  &  D 

North  Pac.  &  Mon.— 6  g...l038  M  &  8 
No.  Pacitle  Ter.  Co.— 0  g...l933  J  &  J 
Ohto&Miss.— Consol.,  78. .1898  J  &  J 
OhioSoutuem- let,  0g....l921  J  &  D 

General  mort.,  4  g 1921  M  &  N 

Omaha  &  St.  Louis— 4  g....  1937  J  &  J 
Oregon  Imp.  Co.— 1st,  Og.. 1910  J  &  D 
Ore.  R.  &  Nav.  Co.— Ist,  0  g.  1 909  J   &   J 

Consol.,  5  g 1923  J   &  D 

OrcgondtTranscon'l— 0g..l922JM  &  N 
Peun.  Co.— 41a  g.,  coupon  .1921  J  &  J 
Peo.  Dec.  &  Evausv.— 0g..l920  J    &   J 

EvansvUle  Dlv.— 6  g 1920'  MAS 


2d  mort..  5  g ; 1926 

Peoria  &  East,  consol.  48..  1940 

Income,  4s 1990 

Phlla.  &  Read.— Gen.,  4  g. .  1938 

l8t  pref.  income,  5g 1938 

2d  pref.  incomes  g 1958 

3d  pref.  incomes  g 1958 

Pittsburg  &  Western— 4  g..l917 
Rich.  &  Dauv.— Con.,  0  g. .  .1915 

Consol.,  3g 1930 

Rlch.&W.P.Ter.— TrustOg  1897 


M  &  N 
A  &  O 
April. 
J    &  J 

Feb. 

Feb. 

Feb. 
J   &  J 
J   &   J 
A  &  O 
F  &  A 


Con.  lst&  col.  trust.  5g.l914fM  &  e 
Rio  G.  Western— 1st,  4  g. . .  1939  J  <fe  J 
R.  W.  &  Ogd.— Con.,  5s.. ..1922  A  &  O 
St.  Jos.  &  Gr.  Island— 6  g..l925  M  &  N 
8t.  L.  Alt.  &T.  H.— 1st,  7s. 1894  J    &    J 

2d,  pref.,  78 1894  F  &  A* 

Bt.L.Ark.ATex.- l8t,  68,  t'st.  rec. 

2d,  Os,  1936,  tr.  rec,  all  ass.pd, 
St.  L.  <k  IronMt.— 1st,  7s..  189: 


2d,7g 1897 

Cairo* Fulton— Ist,  7  g.l891 
CalroArk.  ATexaa- 7g  .1897 
Gen.  R'y  &  land  gr.,  3  g. .  1931 

8t  L.  &  San  Fr.— 0  g.,  CI.  A.  1900 

6g.,  ClassB 1900 

0  g..  Class  C 1900 

General  mort.,  6  g 1931 

8.  P.  M.  &  M.— Dafc.Ext.,6g.]  910 

let  consol.,  Og 1933 

Do  reduced  to  41a  g... 

Montana Extensiou  4  g..l937 

San  A.  &  Aran.  P.— 1st,  Og.  1910 
l8t,0g 1920 

|8hen.Val.— l8t,7g.,Tr.  rec.1909 
General  Og.,  Trust  rec...  1921 

80.  Car.— Ist,  0  g.,  ex  coup.  1920 
Income.Os 1931 

80.  Pac.,  Ariz.— 6  g 1909-10 

80.  Paoitlc,  Cal.— 0  g. . . .  1905-12 
Ist,  consol.,  gold,  5  g 193X 

So.  Pacitle,  N.  M.— 6  g. . 1911 

Tenn.  C.  I.  &  Ry.— Ten.  D.,  ist,  Og 
Birm.  Div..  Og 1917 

Tex.  &Pac.— Ist,  5  g 2000 

2d,  income.  5  g 2000 

Tol.  A.  A.  &  N.  M. 


90    b. 

11538b. 

114    b. 

llliaa. 

1091a 

109  laa. 

114    a. 

104    b. 
031a 
70    b. 

103    b. 

llOia 

101  %a. 

lOOifia. 

107 


F  &  A 
M  &  N 

J  &  J 
J  &  D 
A  &  O 
M  &  N 
M  &  N 
MAN 
J  A  J 
MAN' 
J  A  J' 
A  J 
A  D 
A  J 
A   J 


A   J 

A  O 
A  O 
A  .1 
A  O 
A  J 
A  D 

March. 

MAN 
A  J 
A  J 
A  J 
A  D 
A 


6g 1924 

Tol. A.  A.  AGr.Tr.— Og 1921 

Tol.  A  Ohio  Cent.— 3  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 0  g..l910 

Union  I'acilic—e  g 1899 

Sinking  fund,  88 1893I.M  A  8 

Kansas  Pacitle— Ist,  eg..l893iF  A  A 

l8t,eg 1S96  J   A  D 

Denver  Div.— 6  g 1899'M  AN 

lstconsol.,Og 1919  M  AN 

OreKon  Short  Llue—G  g..l922lF  A  A 
Or.S.L.AUt'UN.— Cou.5g.l919iA  A  O 

Umon  Elevated— 0  g 1937;M  A  N 

Virginia  Mid.- Gen.  m..  3s,  1930  MAN 
do  stamped  guar. I M  A  N 

Wabash— Ist,  5  g 1939  M  AN 

2d  mortgage,  5  K 1939.  F  A  A 

Debeut.M.,  scries  B 1939  J    A   J 

West  Shore— Guar..  4s 2301  J   A  J 

West.  N.  Y.  APa.— Ist,  5g.l937|J    A   J 

2d  mort..  3g.,  38C 1927tA  A  O 

West.  Un.Tel.— CoL  tr.,33.1938  J    A   J 
Wheel.  A  Lake  E.— let.  3  g.  1920  A  A  O 

Wis.  Cent.  Co.— let,  5  g 1937|J    A  J 

Incomes  g 19371 


101%b. 

69 

791a 
'30    a. 

8OI3 

70 

31    b. 

43 

79  a. 
lieiab. 

90    b. 

98iaa. 

77 

74 
110 
lOeieb. 
109    b. 
lOOisb. 

881a 

28  a. 
lOliab. 
100  b. 
101 

100  lab. 
93 

111  b, 
111  b 
111  b, 
*111  a. 
11838a. 
11914  a. 
10014b 

90  a. 

08  b. 

70 
*123  b 

38  a. 

101  lab. 
12  a. 

lOSisb. 
116  b. 


loo 

b. 

105 

h. 

95 

b. 

95 

ll. 

90 

b. 

39 

104 

108 

b. 

•107  a. 

78 

98 
114%b. 
114  b. 
109  b 
11138 
114  b. 
114 
112  a. 

941a  a. 
lOOiab. 

84  b. 

83  b. 
100  la 

78 

48 14b. 
103 14 

97iab. 

30  a. 

99  %a. 
107  %a. 

98  b. 

51  b. 


93  Mar. 
113%  Jan. 
110%  Apr. 
109 14  Jan. 
104 14  Mar. 

100  Jan. 
II314  July 
100*3  Jime 

59     Apr. 
71     Aug. 

101  la  Jan. 
109  Feb. 
lOOie  Aug. 
103%  Jan. 
107     July 

101  Jan. 
100     Mar. 

00     Mar. 

7913  Aug. 

29     Aug. 

80     Aug. 

02     Mar. 

431a  Mar. 

36     Mar. 

79  la  Aug. 
1151a  Jan. 

871a  Apr. 

98i4Aug. 

701a  Aug. 

09 '8  Mar. 
107%  Apr. 
104%  Jan. 

II  Ola  Jan. 
1 03  la  May 

801a  Mar. 
27     Aug. 

102  Aug. 
100  May 
100  July 
102  Se  Jan. 

88  Jan. 
112i4Feb. 

III  Aug. 
lllHAug. 
IO914  Feb. 
117''8  Feb. 
115%  Jan. 
100     Feb. 

801a  Jan. 

70     July 

eo'e  Aug. 
113%  Jan. 

48     Jan. 

96     Jan. 

'71s  Jan. 

105     July 

112  Apr. 
lOOie  Apr. 
10514  Juiy 

90 13  Apr. 

931a  Aug. 

90°8  Jan. 

371a  Apr. 
102  May 
107     Jan. 

102  Jan. 
70  Jan. 
971a  June 

11458  Aug. 
112%  Mar. 
llOia  May 
110     Jan. 

113  Jan. 
II314  June 
112     Aug. 

92%  Apr. 
IOOI4  May 

83     Mar. 

80%  June 
100     Aug. 

77     Aug. 

45     Aug. 

103  Aug. 
9214  Jan. 
29  Jan. 
99     Mar. 

102%  Apr. 
OO'^s  Jan. 
31     Aug. 


133  Jan. 
1111  May 
10408  Apr 
132  May 
113%  May 
128  Apr 
i  97  Jan. 
117%Juna 
134%  Apr. 

112  M^y 
139%  Jan, 
110%  Mar. 
122%  Jan. 

107  May 
113%  Feb. 
101  May 
10138  Juno 

118  Feb. 
99%  Juno 

119  June 

110  Aug, 
113%  May 
110%  Apr. 

113  May 
'117  June 
,iil%May 

08  May 
'  80  June 

106  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
110%  Mar. 
109  Apr. 
100%  Mar. 

74  May 
83  Juno 
34%  June 
87  Jan. 
80%  Jan. 
38%  May 
49  Jan. 
83  May 

118%  June 
94  June 

103  Jan. 
83  May 
78  May 

112%  Mar. 

107%  Apr. 

113  June 

111  Jan. 
9838  May 
3238  May 

108  Jan. 
109%  Feb. 
103%  June 

107  May 
93%  July 

113  June 
113  Apr. 
1 14%  Apr. 
115  June 

120  Mar. 
120  Jan. 
102%  Juno 

92  June 
88%  Juno 
90  Juno 

1255e  June 
60%  June 

100%  May 
12%  June 

108  Juno 
lis  Jan. 
103%  Mar. 

109  June 
104%  Jan. 
103%  Jan. 

90%  May 

43%  May 
107%  Jan. 
Ill  June 
108%  July 

80%  May 
101  Jan. 
118%  Mar. 
116%  Feb. 
112%  July 
113%  Mar. 
117%  Mar. 
118  Mar. 
110%  Jan. 

03%  Jan. 

110  Aug. 
88%  Apr. 
90     Apr. 

103%  Apr. 

80%  Jan. 

57  May 
100 1%  June 
102%  Jun» 

40  May 
102%  Jan. 
107  June 
104%  Apr. 

09     Jan. 


b      uiloatos  price  bid,  and  "  a"  price  atkal;  the  Range  !•  made  up  from  astual  sales  only.    *  Latetit  price  this  week. 


284 


THE   CHRONICLE 


fVOL.  LI. 


PRICES  AT  NEW  YORK  STOCK  EX<.'HA.N«E  (Continued),— JiVACr/Fi;  BONDS— Latest  Quotatitms. 


SECURITIES. 


Bid.     Ask. 


86 


107% 


110 


90 


111 


*105 
*121 
*115 
*115i3 

109 

109 

il2' 
105 

loiis 

107  k 

95  >« 


Railroad   Bonds. 

(Siork  F.zchnvgr  Prices.) 
Alabama  Mid.— Ist,  g.,  68  ....1928 
Atlantic  &  Danv.— 1st  g.,  69.  .1917 
Atl.  &  Pac— ad  W.  D.,  }?ii.  OS,, .  1907 
Bait  *  Ohio— Ist,  6s,  Park  B.1919 

58,  (Told 1925 

Cods,  mort.,  irold,  58 1988 

B.  &  O.  8.  W.,  Ist,  R.,  412S...1990 
MoJion.  Riv.— 1st  )fu.,  g.,  5.'",  1919 

Beech  Creek— 1st.  KOld,  is 1936 

Bost.  H.  Tun.  &  W.— Del).  5s. 1913 
Brooklni  Elev.— Ist,  «.,  68...1924 

2cl,  3-5s 1915 

Buft.  Roeh.  &  Pitt*.— Gen.,  58.1937 

Koch.  &  Pitts.- 1st.  68 1921 

do       Consoiidat'dl8t,6s.l922 

Burl  Ced.  Rap.  &  No.— Ist,  58.1906 

Consol.  Acollat.  trust, 58. ..1934 

Minn.  &  St.  L.— Ist,  7s,  gu..l927 

Iowa  C.  &  We.st,- Ist,  78 1909 

Ced.  Rap.  I.  F.  &  U.,  let,  6S.1920 

Ist,  5s 1921 

Central  Ohio  Reor.— 1st,  4i28.1930 
Col.A  Cin.MId  — l.«t,ex.4i.i8.1938 
Cent.  RR.  &  Bank.— Col.  r.Ss.  1937 
8av.&  West.— Ist  con. etd.5s.l929 
Cent,  of  N.  J.— Conv.  del).,  68.1908 
Central  Pacific— Gold  bds,  68, 1893 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  Orccon— 8er.  B.  68. .  .1892 

Mort.  gold  5s 1919 

West.  Pacific— Bonds,  6s 1899 

No.  RaUway  (Cal.)— l8t,  68.1907 

SO.year  58 1938 

Ohes.  A  O.— Pur.  M.  fund,  68.1898 

68.  gold,  series  A 1908 

^e«.  O.  &  So.  West.- 2d,  6s.  .1911 

Chicago  <fc  Alton— iBt,  7s 1893 

einking  fund,  68 1903 

louis.  &  Mo.  River- 1st,  7s.l900 

„2d.  78 1900 

Bt.  li.  Jacks.  &  Chic.— l8t,78.1894 

Ist,  guar.  (564),  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188).  78 1898 

Miss.R.  Bridge— l8t,  s.  f.,  6s.l912 

Ohic.  Burl.  &  Xor.— Deb.  6s...  1896 

Chic.  Burling.  &  Q.— 53,  8.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  4e 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— Ist  58.1936 
Ohl.  Mil.  &  8t.P.— l8t,8s,P.D  1898 

Zd.  7  3-109,  P.  D 1898 

Ist,  78,  S  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s.  1893 

l8t,  I.  &  M.,  7s 1897 

Ist,  I.  <St  D.,  78 1899 

l8t,C.&M.,78 1903 

Ist,  I.  &  D.  Extension,  78...  1908 

1st,  La  C.  &  Dav.,  58 1919 

l8t,H.  &  D.,  78 1910 

Ist,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Div.,  68..1910 

Mineral  Poiu  t  Di v.  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  A8su...l924 
Inc.  conv.  sink,  fund,  59. ...1916 
Dakota  &  Gt.  South.,  58.... 1916 
Ohio.&N.\\.-E3C.A-L.S.l8t,68.1901 
pes  M.  &  Minn.— Ist,  78.... 1907 
lowaMidland— 1st,  88..  .  1900 
Peninsula— l8t,  conv.,  Ts...  1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

¥''•  *  Maf-l8t,  68 1905    ^w 

S  .Uv-  *•  S,^*-  P--l8t,58..1909  *109 

KortheriiUl.— Ist,  5s..  1910 

C^c-  5;  V  •*=  Pa«-'st,  2i2s.:i905 

Des  Moines  &  Ft.  D.-lst,  48.1905 

Extension,  48...  1905 

Kcokiik  &  Des  M.-l8t;  5;: :i923 

Chic.  St.  P.  &  Kan.  City— 5s.  1936 

ri^,'."sf'  P^i;  S'r^^H  '^-  58..1934 

Chie.St.P..V  Miun.-l8t.68...1918 
St.  Paul  &SC. -181,68 1919 

ChHJ.  &  W  Ind.-l9t,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

OH  ""i^-  *,D--con.  8.  f.,  78.1905 
2d,  gold,  412S 1937 

an.  I.  St.  L&  Chlc.-l8t,g.,48".1936 
Consol.,  68 1920 

ri  Pni  7h^'-  L-;  Cairo  div.-48, 1939 

^i^:.  V"-  *',  I^"!— l8t,  78,s.f.l899 

Consol.  sink,  fund,  78  1914 

Clcve.  &  Mah.  V.— Gold'Ss"  1  Q-<« 

Colorado  Midland-isCg,  68.11.36 
Consol.  g.  49 ..1940 

^d "e^'* ^  ^'e«°-lM. 6s: : .  1916 

Del.Wk!  &"w.-cbnVc"rr78;i892 
Mortgage  7s 1907 

&;2^^i"'t *  ^-  Y.-lstV7"8:i906 
2^S'*'  E88ei-l8t,78....1914 

S**.    'S IQOl 

Bonds,  7s. i|}^ 

Tsof  1871 ";:;■ '1901 

l»t,con.,  guar.,  7»...!;;y.i9i5 

Del  4  Hud.  Caual-l8t,78     1891 

1st,  extension,  "8.  isqi 

Coupon.  78 {sal 

Pa.5lv.,  coup.,  7k iq?7 

Albany  &  8u8q.-lgtV^".;78.1906 

1st,  cons.,  guar.,  68 1906 

Kens.  *  Sar.— 1st,  coup.,  78.1921 

nf^  ?•  ^^-.^  Ga.-l8t,  78.. .1900 
I>i visional  Ss fQqn 

i«text.goid.5B....:;;;::::{ga"» 


SECURITIES. 


113 

*ibi" 


•lasiss 


«132 

* 

ibiis 


95»<! 


E.  Tenn.  Va.  &  Ga.— (Continued)— 

Eq.  &lmp.,g.,5s 1938 

Mobile  &  Birm.— 1st,  g., 58-. 1937 
Alabama  Central— Ist  68... 1918 

Erie— l9t,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  412S 1923 

4th,  extended,  Ss 1920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  7s 1920 

Reorg.,  l9t  lien,  6s 1908 

B.  N.  Y.  &  E.— Ist,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.1922 

Funded  coup.,  Ss 1969 

Income,  69 1977 

Buff.  &  S.  W.— Moitg.  68....  1908 
Jeffer-ion- Ist,  gu.  g.  58 1909 

Eureka  Springs  R'y— l8t,6e.g.l933 
Evan.  &  T.  H.— Ist,  cons.,  68.1921 

Mt.  Vernon— 1st  68 1923 

Evans.  &  Indian.— 1st,  cons.. 1926 
Fllnt&P.  Marq.— Mort.,  63. -.1920 

Ist  con.  gold,  58 1939 

Fla.  Cen.  &  Pen.— Ist  g.  58.. ..1918 
Gal.  Har.  &  San  Ant.— Ist,  68.1910 

2d  mort,  78 ....1905 

West.  Div.,  2d  6s 1931 

Ga.  So.  &  Fla.— Ist,  g.  63...... 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 

Green  B.  «.  &8t.  P.-lst  68..1911 

2d  income,  Ist  subs,  paid 

Housatonic— Cons,  gold  58 1937 

N. Haven* Derby,  Con9.58..1918 

Hous.&Tex.C— Ist,  m.  1.  Ts.Tr.reo. 

West  Div.  78,Tru9t  recelpt8.1891 

l8t  Waco  &  Kor.— 78 1901 

2d  m.8s.M.  1.  Trust  receipts. 1913 

Gen.  mort. 6s,Trust  receipts.  1925 

lUlnois  Central— Ist,  g.,  48  ...1951 

l8t,  gold,  312S 1951 

Sprlngf.  Div.- Coup.,  68....1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.-Ten.  1.,  78.1897 

Ist,  consol.,  78 1897 

2d,  68 ...1907 

Gold,  58,  coupon 1951 

Memp  Div.,  1st  g.  43 1951 

Dub.  &8.  C— 2dDiv.,  78...1894 


Bid. 


'US'* 
118 

118 


'1161* 


102 14 


IOOI2 
i28  ' 


1181s 


124 


100 


100 


109 
120 


99 
95 


95 


Ask. 


90 


II913 
II912I 

111^2' 


103  •<. 

I37I2 

114 

141 

112 

92 

75 


107 


119 
115 


SECURITIES. 


98 


105 


106 
1131s 


90 


114 


118 


IO5I2 
II8I4 
125 
119 


118 


89 
106 
107 
115 

66 
116 
105 
104 


100 
.90 


100 
120 


Ced.  Falls  &  Minn.— 1st,  78..  1907 
Ind.  D.  &  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.- M.  58 1947 

2dM.,  inc.  53 1948 

,  Inter.  &  Gt.  Nor.— Coup.  68...  1909 

92VlKan.C.Wyan.<kN.W.— Ist,  58.1938 

L.  8h.  &M.  So.— C.  P.&A.— 78.1892 

Bufr.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.— Ist,  7s 1906 

Lake  Shore— Div.  bonds, 79. 1899 

Mahon'g  Coal  RR.— Ist,  5s. 1934 

1  .Itchf.  Car.&  West.— 1st  68.  g.l916 

Ixing  Island— 1st,  78 1898 

N.  Y.  &  R'way  B.— 1st,  g.  58.1927 

2dinortg.,  inc 1927 

Brooklyn .&  Mont.— Ist,  6s. .1911 

1st,  5s 1911 

Smithtown&Pt.  Jeff.— lst,78 1901 
Louis.Evan.s.<t  St.  L.— Con.58.1939 
Louis.  <fe  Nash. —Cecil.  Br,  78.1907 

Pensacola  Division,  69 1920 

St  Louis  Division,  Ist,  68.. .1921 

2d,  3s 1980 

Nashv.  &  Decatui^]st,78..190O 

8.  f.,68.— 8.  &  N.  Ala 1910 

10^0,  gold,  63 1924 

Pens.  &  At-  1st,  68,  gold... 1921 
Nash.  Flor.  <&  8    Ist  gu.  5s.,1937 

Louisv.  South.— 1st,  g.  69 1917 

Lou.  N.  O.  &  Tex.— Ist,  49 1934 

2d  mort,  58 1934 

Memphis  &  Charl.— 63,  gold.. 1924 

1st  con.  Tenu  lien,  7s 1^15 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  &8ag.— 63 1891 

Mil.L.  S.&W.—  'onv.deb.,  5s.  1907 

Mich.  Div.,  1st  68 1924 

Ashland  Division- let,  68  ..1925 

Incomes 

Mlnn.A  St.  L.— la.  Ex.,i8t,  78.1909 

i%*'^- 1"--^ 19^7 

2dmortg.,78 i89l 

Southwest  Ext.— Ist  79.        1910 

Pacific  Ext— let  63 1921 

Impr.  &  equipment  6s 1922 

H!""-;,*  ^*«;r\*'  inortg.,  53.1936 
;Mnn.S.8te.M.&Atl.-lst  58.1926 
w'^un""'.'  flaciflc -Trust  56...  1917 
[Mobile  &  Ohio- 1st  ext,  68.. .1927 

St  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— Ist  69....  1920 

l8t,78 iqio 

Nash  Chat  &  St  L.-2d;  68::i901 

New  On^ns  &  Gulf-ist,  68  .1926 

N.  O.  &.  No.  E.-Pr.  I.,  g.,  68.. 1915 

;N.  Y.  Cent— Deb.  g.  43  1905 

120%  IN.  J.  Jiinction-Guar.  ist,  is".  1986 

r-|lS'  V  ?•,?•  f  H.-let,  reg. 48.1903 

^oi-  ?  Northern— Ist,  g..  58.1927 

Za,  48 1927 

S-  "'^U?"**!'  *^est-2d,"4ii8:i937 
?Ji'^.J' /""r^-  e-  con-,  K.  5.1 989 
Dlvidd  scrip  ext...  *106 

James  River  Val.-lst,  68.V.1936  *104 
Spokane  &  Pal.— Ist,  (Is  1936 
StPaul  &  N.  P.-Geir68'l923 
Helena&RedM'n— Ist  ir  6s  19')7 
Duluth*Manitoba-i;^;tr68}936 
?.S  ^nfi'V  ^"*''-"i^--l'<l68.1937 
C«»urdAlene-l8t,  69,  gold. 1916 
Gen.  ]8tg.,6s 1938 


371s 


9612 


106% 
93 


120 
95 

"85ii 


30 


118% 

130 

121 


98 
120 


119 
115 


113 


100 

90 

103 


90 


95 


79 

105 

129 

*110is 


90 

112 


110 


106 
IOII2 


95 


122 


100 13 
1141s 
121 


106 
60 
90 

100 


96 


1121a 


107 


*  No  price  Friday;  these  are  the  latest  quoUOons  made  this  week 


7612 
92 


IO8I2 


1091s 
110 

62 

80 

94 


1221a 


1031a 
107%  . 

1071a 

111% 


Northern  Pacific — (Continued) — 

Cent.  Washington— l8t,g.,68.]  938 
Norfolk*  West— General,  68.193 

New  River,  let  69 1932 

Imp.  &  Ext,  63 1934 

Adiustment  M.,  79 ."tr-...192.| 

Equipment,  5s 1908 

Clinch  Val.  Ist  5s 1957 

Ogrt.  &  Lake  Ch.— 1st  con.  68.. 1920 
Ohio  &  Miss.— Cons.,  S.F.,7s.  .1898 

•2d  consol.  7s 1911 

Springfield  Div.— 1st  79 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  53 1936 

General  mort,  gold,  5s 1937 

Ohio  So.— lacome,  g.,  6s 1921 

Oregon  &  Calitomiar-lst,  58.1927 
Oregon  Imp't— Cons. ,  g.  53...193:( 
Oreg.Ry&Nav.— Col.tr.  g..5s.l919 
Penn.BB.-P.C.&8.L.-lst,c.,7s.l900 
Pitts.  Ft  W.  &  C— Ist  78...  191 

2d,  78 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  78.1999 

4tb,  sink,  fund,  68 1892 

St  L.  V.  &  T.  H.— Ist  6s.,  78.189 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peo.&E.-Ind.B.&W.-l9tpf.  78.1900 
Ohio  tnd.&W.— I3tpret68..1938 
Peoria  &  Pek.  Union— 1st,  6s. 192] 

2d  mortg.,  4I2S 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pitt9.  Cleve.  &  Tol.— lat,  63...  1922 

Pltt9.  Junction— 1st  6s 1922 

Pitts.  Mc.  K.  &  Y.— 1st  6s 1932 

Pitts.  Painsv.  &  F.— 1st,  5s. ..1916 
Pitts.  Y.  &  Ash.— Consol.  58..  1927 
Presc't  &  Ariz.  Cent.  1st,  6s,g.l916 

2d  income,  68 1916 

Rich.  &  Dan  v.— Debenture  68.1927 

Equip.  M.  8.  f..  g..  5s 1909 

Atl.  &  Char.— Ist  pref.,  7s..  1897 
do.  Income.  6s.... 1900 

Rome  Wat  &  Og.— Ist  M.,  7s.  189 

St  Jos.  <t  Gr.  Is.- 2d  inc 1 925 

Kan.  C.  &  Omaha— l8t  59..  1927 
St  L.A.  &T.H-2dm.iuc.79.l894 

Dividend  bonds 1894 

Bellev.  &  80.  111.— l8t  88. -.1890 

BeUev.  &  Car.— Ist  6s 1923 

Chi.StL.&Pad.- I8t,gd.g.5sl917 
St.  Louis  So.— 1st,  gd.  g  48.1931 
do  2d  Income, 5s. 1931 

Car.  &Shawt— Istg.  4S....1932 
St  L.  &  I.  M.— Ark.  Br., 1st 7s. 1895 
St.  Lou  AS.Fran.— Equip., 78,1895 

General  09 1931 

Ist  trust,  gold,  58 1987 

Kan.  City  &  S.— 1st  6s,  g...l916 

Ft  S.  &  V.  B.  Bg.— Ist  ee...l910 

St  Paul  &  Duluth— I8t58....1931 

2d  mortgage  5e 1917 

8t  Paul  Jlinn  &  M.— 1st,  7s..  1909 

2d  mort,  68 1909 

Miniieap.  Union— let,  6s 1922 

Mont.  Cfen.— 1st  guar.,  68..  1937 
East  Minn.,  l8t  div.  Ist  58.1908 
San  Fran.  &  N.  P.— ist,  g.,  58.1919 
Scioto  Valley  &  N.  E.— let  49,1990 
Shenandoah  Valley— Inc.,  Gs.l923 
Sodiis  Bay  &  So.— Ist,  5s,  g...l924 

South  Carolina    2d,  69 1931 

80.  Pac.  Coast— Ist,  guar.,  43. 1937 
Texas  Central— Ist  s.  f .,  7s. .  .1909 

Ist  mortgage,  78 1911 

Texas  &New  Orleans— lst,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  &  Pae..  E.  Div.— 1st  68.1905 
Third  Avenue  (N.Y).— Ist  58,  1937 

Tol.  A.  A.  &  Cad.— 63 1917 

Tol.  A.  A.  AMtPl.- 68 1919 

Union  Pacific— l8t,  68 1896 

1st  68 1897 

1st  63 1898 

Collateral  Trust  6s 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  413s 1918 

C.  Br.  U.  P.— F.  c,  7b 1895 

Atch.  Col.  &  Pac— Ist  6s...  1905 
Atch.  J.  Co.  &  W.— 1st  6s...  1905 
U.  P.  Lin.  &  Cid.— Istg.,  53. 1918 
U.  P.D.  &  G.— Ist,  con.  g.  58.1939 
Oreg.8.L.&  U.N.,col.tr8t,58.1919 

UUvh  &  North.— 1st  79 1908 

Gold.  OS 1926 

Utah  Southcm- Gen.,  7s  . .  1909 

Exten.,  Ist,  79 1909 

Valley  K'y  Co.  of  O.— Con.  69.1921 
Wabash— Deb.  M.,  9erie9  "A". 1939 

No.  Missouri— 1. St,  78 1895 

StL.K.C.&N.- B.E.ARR.7S.1895 

StCharles  Br'ge— l8t,6s. .  .1908 

West  Va.  C.  A-  Pitts.— 1st,  6s.  1911 

Wheel.&LE.(W.D.)— l^,g.,5s.]928 

.YliMcellaneuus  UoikIm. 
Am.  Water  W   Co.— Ist  6s....  1907 

1st  con.,  golu,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  58. .1939 
Cahaba  Coal  Min.— Ist  g.  78..  1907 
Col.  &  Hock.  Coal &I.—6s,g..  1917 
Cousoru  Coal— Convert.  6s. . .  1 897 
Edison  Elec.  III.  Co.— let,  58.1910 

Equitable  G.  &  F.— 1st  6s 1905 

Hackensack  Water— let  5s..  1926 
Henderson  Bridge— Istg.  68.1931 

Iron  Steamboat  Co.— 6s 1901 

Nation'l  Starch  Mtg.— Ist,  68,1920 
Northwestern  Telegraph— 78, 1904 
People's  Gas  &  Coke  ( 1st  g.68,1904 

Co.,  Chicago j  2d  g.  63,1904 

Philadelphia  Co.— 1st  s.  f.  6s.  1898 
West  Union  Tel.— 7s...  1875-19(KI 
Woodstock  Iron— l8t,  g.  69. . .  1910 


Bid. 

ABk. 

108 

119 

120 

♦111 

1091a 

109 

98 

114 

*123ia 

■110 

115 

100 

100 

91 

92 

* 

101 

144 

* 

1271a 

•102 

IO314 

112^8 

■••-■> 

110 

110 

* 

123 

*no% 

67 

»  41i« 



*ii8' 

•120 

97 

.■•■■■ 

95 

40 

105 

*  84 

112 

id^ii 

no3i2 

45 

86 

i06 

110 

51 

60 

114 

106 

101 

84 

50 

80 

106 

1081a 

100 

*  98 

*  9II2 

98 

* 

115 

104 

107 

nil 

ni8 

•110 

^ 

II7I3 

+ 

101 

80 

"95' 

ids 

■10838 

110 

•111 

113 

104 

110% 

111% 

II3I4 

IO7I4 

95 

84 

85 

100 

^ 

941a 

95 

OJ 

86 12 

87ia 

96 

iiiij 

111 

) 

L04% 

112 





1114 

1 

10 

100% 

108 
99% 


■106% 
100 

98 

ibi" 
110 

99% 

97% 

iba" 



94 

9814 

ii4% 
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Qiiotatioii'tln  Koston,  PliMn'lt^IiihUaiiil  ltaltlmi>r  .— lixlonr 
an)  quotations  of  active  atoclu  ftiiil  boadii  not  Kentirally  quoted 
ja  N.  Y.     A  ^lll  IJgt  is  given  the  3 1  Satunlay  of  each  month. 


SKrt'RITIES. 


BItHTON. 

STOCKS,  t  Par. 
Amer.  liillTi'Icphone.llMi 
Alcli.  Tiii^i'kii  *  8.  Fe.ioii 

BiMioii  A  .vliiHur 1IM) 

n««io»  it  l.ciwfll KXI 

Bimtiiii  .t  Millio 1(H) 

BiMtnii  .c  l'rov»ilpnfO.!(H» 
OentrnI  nf  Mi»^sacll8'l»HH) 

I'rufirrMi 1(H) 

Clllr.  Hurl.  A  Noltiril.lOO 
<.'lllc.  .t  W>>«t  MU11....100 
Otii.  Sanil.  .t  t'lt>v..coiii.5<' 
Clovclmiil  it  C'nutua  ..100 

I'li-t.lUMl 1(H) 

CouiU'rtUMit  itPaHfliimKH 

CoiimMili'Ut  Ulvi-r 1(H) 

DetiDit  I.«n.s.  *  Nor...  1(H) 

Pinf.Trcrt II  0 

Ea.Ht4Mii 10< 

rivtrrred 100 

Fiti'lilmrif.  prof 100 

KlIiK.tlVr..  Maniu'tr-.UH) 

I'lvf.iii'il KMl 

Kail.f.  Ft. Scott  *  M..1(H) 
K.  (.'.  Jli-iiii.h.  *  Hirni.lOO 
Lonl»T.Evaii»v.ASt.I..100 

Profprri'd KM) 

Maine  ('i-iitml 100 

Maitclit>}tt(>i\^>  I.aw*nce  lOo 

Mexiran  Crutnil 100 

N.  V.ANi'W  Kllg.,prDf.UH) 

NoitlHTii  N.  H UlO 

Oj{iliii».  A  I.ako  Cham. 100 

Olil  Colony. 100 

Ports.  (It.  FalliiAOnn  lOd 
Port  I  Mill  SacoAPorts.lOO 
Rutland 100 

PrefeiTert loo 

Summit  Ilninrb 50 

Wi«con»lnCei)tr'I.prof  1 00 

BAILRO.AD    BONDS. 

A.tTop.AS.F.  aen.4».J*J 

Income.  5».  1980. Sept.  1 
Bnr.AMo.Rlv.l.g.7H,.18l»a 
Bnrl.  A  Mo.  Rlv.  in  Neo- 

Kxompf,  (!a.  1918.. .JAJ 

Kon-exom.  6s,  1918  JAJ 

_PUin4s.  1910 J*J 

Qh.B,AN.  l«tSs,1926A40 

2(I«»,  1918.     ..        J*D 

Deb.  «s,  I.S9e JAIJ 

C11.4W.  Muli..gen.5a,19'21 
Con.  of  Vt ,  .'is,  191.'}.. J*J 
Current  Rlver,lst..'>s.l927 
Det.  Ijins.<&Nor'n,  M.  7s 
Eastern,  Mas.s.,  fis,  1906 
Free.  Kllr.  A  M.  V.   lBt,(!s 

UnBfdlst.tis.lll.T^.AAO 
5-C-  P'  ><i"ttJ:Mom.,  8s. 
¥■  9.-  ^.'"i?l'l''''<*B"in.,  6s 
K.  C.  St.  Jos.  A  I'.  B.,  )» 


Bid.     Ask.  I 


8B0URITIBS. 


BIrt.    Aak. 


40N    41 

88) 

1177 

SOS      20(i 


2SS 
21 
41><l 
40 

"27 
■     »\ 
•  26 
IIH 


2U0 


225  <• 


170 
148 


to 


2»>« 


87»4 
U4 


ISK 


25  >a 
Il»>s 


187 
170 


!l«7>« 


iRnnt.  A  llr.Top,prot...S0 

[L»>llll{  .  Coal  A  Na» 60 

iLi'lilKli  VuMiiV  60 

'l.lttlo  SrlmviVni 60 

Miii.liill  .«  ft.  Haven. ..60 
Ni'Hiiui'IinnlnK  Valley  ..BO 

Norllirrn  Central   50 

JNorlli  Pennsylvania. ...BO 

>Penni*vlvania 60 

Plillnilelphia  A  Kri(t....SO; 
[United  (.Ni.'MOfN.  J...1(H) 

(We-t  Jermy 50 

IWe»t  JerseyAAIlftUtle.iiO 
Western  N.  Y.APenn.lOO 

BONDS. 
Allegli.Val.,  7  a.l0s..lR98 
Inc.,  7«.en(l.conp.,l.S94.. 
Allan.  City.  5i.,  10I9.MAN 
Rely.  Del.,  Ists,  Ba...  1902 
Catawlssn.  M.,  7a,  1900. . . 
Cliar.Cln.AO..B8,I»47,Q-J 
ClwirtleldAJeir.,  Ut,  Oh... 
Ciinnei  ling.  «s,  19(H)-0l.. 
Del.  A  lid.  1!..  l»t,T»,19()6 
Kaston  A  Anihoy,  M.,  5s. 
Elmira  A  Wllni..  Ist.  (Is..' 
Hunt. A H.T.,  ( 'on.f  s,  1 895, 
Leli.C.AN.,4>.js,I9U.(J— J 
(!k,  g(dd,  1897...  15  J  AD 
Consol.78,  mil  ...J AD 
Lch.V.,  Ist,  6«,  ISg-i-JAD 
2d,  78,  r-K., 1910.. .MAS 
Cons.  68,  rcc.,19'23.JAD 
iNortli  Penn.,  Ist,  7s. 1896 


5J>« 

l>8 

71 


46    I, 
62  V 

a 
"in 

66  <4 


88    ! 

5a  ij   .-,.11, 

VSii      2.14 
61        «1<1 
43 
10 


58 


TV, 


Ub\ 


Gen,  morf.,  78,1903. JAJ 
N.Y.Pllll.ANorf.,  Ist.  6». 
Incoine.  Bs,  193H  .AAO 
Penn..  Gen.68,r.l910AAO 
Cons.,  Or,  c.  1906.. JAD 
Cons.,  58,  r.,1919...Q-M 
4'ia,Tr.  I.oau,1913.JAU 
I  iPerkiomeu,  1st  HO.  5s, '18. 

8SS     84     |Pft.AN.Y.('B.7s,1906JAD 
64        64)1      Consol.  68.  1939...AAO 

107      PlllIa.AErle,  Gen..58.1920 

Gen.  ni.,  48, 'l;'20.,AAO 

...     .Phil. A  Head.  Ist,  68, 1910'  120 

106    I...  .  I    2(1,78,1893 AAO,   11I»< 

COla Consol.  78,  1911.. ..JAD 

102      102'»!    Cons.,  68,  g.,lHll..JAD 

;102>.j     Imp.,  63,  g.,  I897..AAO1 

'10213     Con.,  5s,  1?22   stamped) 

02        »2s'Pliil.W.AB.,48,1917.AAo' 

I    SS'-j  Pitts.  C.  A  St. I..,  78.1900 

'.02      Pough.  Bridge,  6s.. ..1936 

108    ;  1 10    JSchnyl.  R.  vZ  8.,  (is.  .1935 

jSteulM'n.  A  Ind.,  Istm,58 

iUnit<MlN.J.,B8, 1894  AAOl 

jWarren  A  Frank.,  Ist,  7s. 

114    iWest.  Penn.,  Pitts.  Hr,«s. 
99         Consol.,  48.  1928. ..JAD 

B4IiTIMOKK. 

STOCKS,  t         Par. 

9»»i  Baltimore  A  Ohio 100 

Ist,  prof 100  "125 

'  lie 

33 


126 


128 
JI9 
104 1^ 
1(10  »4 
100 1> 
117 

106  la 
106 
108 
107 1» 
107 


Ji-.i;- *;'"■.*  Snringti'd,58    

Lltt  o  Rock  Art.  .Smith. 7s  » 

Loalar,  Ev.ASt.  L.,l8t,  Ss'^llO 

2m.,2-Bs,  1936  ...»AO!  ; 2dpref 100, 

Mar.  H.  A  ont.,  (is,  1025..  -lOOS Central  Ohio.com 501 

Exteu.  bs,  liivg jjtj)  >1001»1 jChar.  Col.  A  Augnsta.lOO 


106 


Ti'tl 


Hexlcan  Cen.,4a,191IJAJ 
lat,  con.  inc.,  3s.  1939... 
2doons.  In-.  Ss,  1939.... 

N  Y.  A  ,V.  Kng..  Ist,  7s... 
Istmort.,  Bs,  1903.. JA J 
2dniort..  «.s.  1902. .FAX 
2d  in.  sealed, .is. '02  FA  A 

Ogden.AI.c.  In,-.Bs,19-.>()  • 

Rntland.]st,i!s.l;)02MAN'  -112 


10713 

"so' 


106  >i 


2d,  68,  18!(.'<..l....r.FAAi   100 

PHIT.AOKI.PHIA. 

STOCKS,  t"   Par! 
CamdcuAAtlantio,pr(:1..5(5 

Catawisaa,  1st.  prcf 50 

pel,  A  Bound  Brook..  100 

fcaat  Penuavlranla ,50 

Hontlug'n  A  liroadTop.50 
t  Per  share. 


73131  Western  Maryland 50    I312 

»»i-al    RAILROAD  BONDS. 
28     Atl.  A  Char.,  78.1907.JAJ    121      12»i3 
Income,  O.-,  1900. .AAO 

Bait.  A  O.,  4s,  1935. AAO 
Consol.,  65,  1988... FAA 

Rait.  A  O.  S.  W.,  4158  J  »J 

Cape  F.  A  Yad.,  ser.  .4,68, 

Cent.  Ohio,  Os,  1W90.MAS 

Char.Col.AA.,  l.t,7s,1895 

iCin.  Wash.  A  Bait.,  1  ts.. 

Ga.Car  ANor..  Is'S    Ss-.i  101 'p  102 

Nor'n  Cent.,  6,s,  IOO4.JAJ1* 118V 

....  '     5»,  Ser.  A,  1926 JAJi   109      110 

60i«  Seai.'d  A  Ro'nke,  58,  1926:»10U     

I  West.  Md.,  3dgu.,6s.l900|     

!  West  Va.  Con.  68    .  1911    109     

2014' 'Wll.  Col.  A  Aug.,  Gs,  1910'  ....     ' 


■  34 

60 

170 


121 
«105i» 
101 


10211 


99 
101', 


94 


116i< 


103 
108  >« 


136 
135 


128 
lOT, 

i'so" 

120  >3 


10813 


116>4 


128 
112 


1C8 
107  >3 


-  Ijwt  urice  this  week.  i  Ki-dividend. 

N.  Y.  and  Brooklyn  tJas  Secarities — Brokers'  Quotations. 

GAS  (fOMPANIEST 


Bid.  1  Ask.  ,      GAS  C0MPANIK8.       ,  Bid.  |  Aak 


Brooklyn  Gss-Llght 120 

Clttiens'  Gas. Light 

Bonds  53 

Consolidated  Gaa. .".v.. '.".'. 
Jersey  City  A  Hoboken. 
Metropolitan-Bunds .... 
Mutual  (N.  V.) 

Bonds,  Bs 

Kassan  (Brooklyn) 

Scrip.. 


120 

123 

881-2    89 

loo      103 

95 

96 

170 

115 

120 

i25 

10'» 

102 

130 

100      102 

People's  (Brookljm) I  95     100 

Williamsburg 131 

Bonds,  Bs ilOH 

Metropolitau(Biiooktyn)..  108 
Mnnicipal— .Bonds,  78. 


Fulton  Municipal 

Bonds,  Bs 
Equitable.. 

Bonds,  68 


110 


New  York  Stock  Exchange— Unlisted  Secnritles. 


8KCURITIKS. 


Alabama  A  Vlcks 

do.  do.    consols- 

do.  do.    2d 5a... 

Vicks  AMeridian,l8t,Ba 

▲m.  BaoK  .Notei;o 

Am.  Cattle  Trust  

▲  m.  Cotton  Oil  Co '.'.'. 

do.       pref ' 

Am.  Pig  Iron  Stor'ge  war. 
Atl.  A  Char.  Air  Line 

lat.  7«,  1907 

Brooklyn  EleVd— stock.. 

Civlltomla  Pacitio 

Cln(tlnnati  A  Sprtngf... 
Comstock  Tunnel 

Ist  Income  48 

Oontinenul  Con.  A  Imp'.' 

do.  Trusteed  stock.  . 
DIsUlhng  A  Cattle  F.  Co 
Diu. ».  snore  A  At.—  Stk 

Prof 

eaorKta  P»o Stock..".';.'; 

1st  6a 

Consol.  58 Z'.'.'.'.'. 

Income  58 . 

KanawhaAMlch.Int.ctfs. 

do     l9H,  Interim cifs  . 
KdiilyMutui. 
Lohiiii  A  wilke«.Oo«i"' 
LltHeR.  A  Mem.  1  »t  5. 


Bid.  I  Ask. 

37      

92I3  95 
70  I  80 
99  102 
41     I   43 

13      les 

2II3    23 
62 


■  indicates  actau  sales. 


37 

40 

12 

14 

1 

017 

22 

7 

9 

•441, 

44 '4 

7 

8 

•i-JSh 

24 

H 

)l 

11013 

lllU 

7713 

781., 

22 

26 

H 

12 

70 

4 

6 

22 

28 

73 

74 

8BCURITIBS. 


I..N.  A.AChic.(0.*I.)l8t68 
LoolsT.  St.  Loias  A  rex 
MeriphinA  Cha'st.  consols 
Mftx    Nat.Constmet'n  Co. 
Mo.  K.  A  T.  new  4s,  W.  I.. 

do.  'Jd  certs.,  W.l 

do.    prcf..-. 

Mt.  Des.&  East  Sh.  Ld.Co. 
N.  O.  Pao.  Laid  Urant. 
Nowp.  N.  A  Miss.  Val.. 

N.  Y.  V.'.8.A  Buff 

N.  Y.  A  Qreen'd  I^ke,  1st 

2d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  DIt. 

Do.  Mo.  Dlv.,  let  Cs 

North  Riv.cons.  Co.scriji. 
O.I.AW.— Ist  ace. intcort. 

2d  ace.  int.  cert.. 
Ocean  SS.  Co.— Ist,  gaar. 

FeuBacola  A  Atlsntm 

Postal  Telegraph— enable 
St. L.  Ark. A  T,l»t  4.s,W.I. 

do.  '.id  48, W.I. 

do.  Tr.reo  ~  8.allrtBst.pd. 
Bt.  Paul  E.  A  (•  T.  Tr.,  1st  OS 
Toledo  Peor  s  A  west... 
Tol.  St.  L.  A  K.C j 

Preferred ' 

"West.  N.  (!»r._fioii.«« 


20 
78 
48 
2613 
0-76 
23 
15 


23 

78  "3 

49 

2713 

1-00 

26 

17 


37 
16 
65 


2  If 
4(1 
72 
38^ 
11 
104 
llib 
17 
30 


5 
43 

74 
39>a 
12 
106 
18 
19 
32 


New  York  VAtj  Kank  Htatenient  for  the  we«k  Hndins  Ang. 
10,  IHUO,  ia  as  followa.     W«  omit  two  oiphsri  (00)  in  alloatti. 


Bank  of  New  York 

Manhattan  Co 

Meri-h.ints* 

MiM'haolcs* 

Alnerlcli. 

Phenll 

City 

Tradesmen's 

Choniical 

Merclmnta*  Kxchnngo 
Gallatin  National. 
Bulehers'A  DrOiers', 
.Mechanlf^s'  A  Traders 

GriMMiwlch 

Lea  ne<  Mannfact'rs. 
Seventh  National  . 
State  of  New  Vuik. 
Anierli-an  Exchange.. 

Commerce 

Broadway. 

Mercantilo 

Pacilto.  

Republic 

('hath;<m... 

Peojiles' 

North  America. 

Hanover 

Irving 

Cltlie  s'. 

Nassau  

Market  A  Pulton 

St.  Nicholas 

Shoo  A  Leather 

Corn  Exchange 

Continental 

OneiitHi 

Importers*  A  'Traders' 

Park 

North  lUver 

East  River 

Fourth  National 

Central  National 

Second  Na'ional ^. 

Ninth  National 

First  National 

Third  National 

N.  Y.  ^  at'l  Exchange 

Bowery 

New  York  Conntv 

German.  American 

Chase  N- tional 

Fifth  Avenue 

German  Exchanire..  . 

Oermania 

United  States 

Lincoln 

Garfield 

Fifth  Naiional 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  National 

Western  Nation»i 

First  National, B'klyn 


Oavttot  Survliu,     Leuw 


Totkl . 


3,000,0 

2.060,0 

2,000,0 

2,000,0 

8,000,0 

1,000.0 

1,000,0 

750,0 

800,0 

600,0 

1,000,0 

8'-'0,0 

300,0 

300,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

760.0 

500.0 

1,000,0 

300,0 

260,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

300,0 

160,0 

300,0 

300,0 

600,0 

200,0 

8,600,0 

300,0 


287. 
237,8 
117,0 
682,8 
74,8 
448,2 
1,898,8 
3,2'^7,4 
1,589,7 
885,2 
3«4.8 
921,7 
674,0 
286,1 
644.1 
1,469,6 
273,2 
897,6 
208,5 
697,1 
121,1 
250.1 
1,152.5 
307,0 
386,1 
4,680,6 
2,416,6 
122,2 
133,9 
1,512,0 
610,6 
301,3 
292,9 
8,314,9 
246,6 
149,1 
469,7 
447,9 
256,4 
8.^6,9 
778,9 
445.3 
418,8 
49.3,8 
276,8 
324,3 
294,4 
538,7 
233,8 
164,7 
888,1 
179,6 
732,9 


11,*00,0 
9,532.0 
6,808.2 
9,089.0 

ll,'2f<,6 
4.7U1.0 
9,768,0 
1,883.8 

22,5X9.8 

4.934.: 
1.950.0 
2,70i,0 
1.287,0 
3,099.3 
1,401.2 
3,613.9 

17,898.0 

18.792.4 
5.6  17,2 
7,608.3 
2,88-5,1 

11,624,2 
5,SG9, 1 
2,482,8 
4..'')»3,2 

13,053.4 
3,020.0 
2,809,8 
2,H59.9 
4,353,0 
1,852.4 
2,473.0 
6.669.6 
4,:ifl7,8 
2,170,0 

21.300,3 

19.443.0 
3.150.6 
1.207,1 

17,498,0 
6,808.0 
4.157,0 
6.'J72,1 

2l,63.',.l 
4,05.'i,0 
1,459,6 
2.546.0 
2,793,3 
2,784.3 

10,046.7 
4.4^5.3 
2,921.0 
2,832.9 
4,677.6 
8,5IB,0 
3,341,0 
1,777,5 
4,038,4 
2,089,0 
3,624,0 
1,46.'>,4 
9.656,1 
3,907.0 


1,810,0 
1.58.1,0 

i,noR,3 

1,130.0 

1,898,8 
HUtAl 

1,479.1 
3.16.3 

6,9t)'2,7 
«I8,3 
803.3 
331.9 
133,0 
141,3 
461,1 
355.7 
260.0 

3,114,0 

1,9«0,3 
662,9 

1.35!. 5 
.504,0 

2,6(17,5 
B85.-< 
217.5 
329,2 

3,599,H 
606,3 
6^4.6 
198,6 
819,9 
234.1 
318.0 
849,o 
4,S«,5 
140,0 

4.019.6 

3,608  7 
130.8 
173,9 

3,362,1 
849,0 

1,118.0 
790,8 

4,249,5 
6nl,6 
271,9 
514,0 
610,0 
395,9 

2,031,9 

1,129,1 

93,2 

179,0 

1,209,1 
738,6' 
663,7 
403,8 
8-8.6 
331,0 
701,0 
199,2 

1,77C,2 

1,947,0 


I.««<>1<.    Dttatttr. 


• 

760,0 
2  "2,0 
8'01 
424.0 
667,6 
125.0 
846.0 

]«g.i 

979,1 

337,8 

364,9 

86.3 

418.0 

107.8 

213.0 

45.1 

197,6 

),367.0 

1,9.13,7 

309,5 

791,8 

20'i,4 

281,0 

593,3 

218.3 

409,1 

72«,7 

178,2 

121,8 

429,5 

168.4 

116,8 

347,0 

237,0 

766,8 

315.0 

1,435,4 

3,198,1 

120,6 

79,6 

1,33*.,1 

788,0 

14.5,0 

357,1 

789,3 

671,5 

69,7 

130,0 

1x8,3 

93.7 

1,037.8 

114,7 

580,6 

339,5 

64,8 

346,6 

239.8 

324,9 

263.8 

212,0 

878.0 

75,0 

394.2 

169,0 


60,812,7  59,987,1  402,163.9  70  843.2  28,378.1  399,508.1 


10,750.0 
8,040.0 
6,287,0 
7,338,0 

10,442.9 
4,280,0 
9.169,9 
1,883,1 

85.363,7 
3,810,7 
3.854.8 
1,744.9 
3,115,0 
1,223,8 
3,592,3 
1,643,5 
3,600,4 

14.811.0 

13,345,4 
4,320,5 
8,117,6 
3.123,4 

12,195,9 
6,666,6 
8,139,0 
4,635,1 

14,681,1 
3,073.0 
2.817.0 
3,344.0 
4,386,8 
1,821,4 
3.856,0 
6.816,1 
4,833,1 
2,020,0 

21,320.0 

22,901.4 
2,401,9 

,1.011,5 

17,670,3 
7,066,0 
4,922,0 
5,355,9 

30,566.3 
4,096.1 
1,371,6 
3,571.0 
3,081,0 
2.437,7 

11,724,8 
4,872,5 
8,298,0 
8,262,7 
6.548,3 
3,988,3 
3,790,8 
2,127,8 
4,530,5 
2,126,0 
4,497,0 
1,203,4 
8,238,0 
4,135,0 


Gavital  d: 
Banks.       5un>tiu.     Loam.      Specie.     LtvtU.    DetmtUe.i  ri'tiTn  01«>riii«f. 


«.  VorU.* 

July  19  ... 

"     26... 

Aug.    2... 

9... 

"      16.... 

Boston.* 

Aug.    2.... 

••      16. ... 

Phlin.* 

Aug.    2.... 

9.... 

"      16  ... 


121,339, 
121,:-I39 
120,799, 
120,799, 
120,799, 

64,685, 
64,685, 
64,685, 

35,793, 
35,793, 
35,793, 


2  402,336,4 
2  400,03(),:i 
8141)1.560,9 
8,4()6, 139,5 
8  402,163,9 

4  156,038,0 
4  156.597,0 
4  153,853,0 


98,844,0 
99.01'2,0 
98,899,0 


$  $ 

76,900.0  32,389.0 
7.%549.9  32,726.1 
"0.31*7,6  32,870.9 
73.496,0  2«,76t),3 
70,843,2,28,378.1 

9,081,1  4,441,1 
9,013,0  4,2a.l,.> 
9,021,ll   4,316,6 

25,128,0 
2.5,077,0 
23,957,0 


» 

414,218,4 
40a. 8a  1,5 
415,015.8 
40  , 303,2 
399,508,1 


» 
3,70'?,2 

3.606..' 
3,6-«,4 


S 

650.872,5 

567.76J,* 

«l'i,504,l 

3,644  D  666,109,1 

3,629,4  690,003,8 


39.076,2  3.210.0'  96,837.3 

12S,79-2.«  3.217.0  93.312.8 

li8,453.8  3,'221,9:  86,460,0 

98.221.012,128.0  63,283,5 

96,064  0  2,133.0  63,197.8 

9i,9»B.0  2,130,01  63,111,6 


•  We  ornit  two  ciphers  in  all  t7i«<  A0l«re«, 
aSlphla.  the  Item  "due  to  other  banks.'' 


tlnoladlng,  for  Boston  and  Phi  la 


Citr  Itailroad  Secarities — Brokers'  Quotations, 


Atlantic  Av.,  B'klyn. St'k. 
Gen  M., 59, 1909. ..AAO 

Sl'cxerSu  A  i  ui.  F.  -Htk. 
1st  mort..  78.,  1>)0<^..JAJ 

«r'd«ay  fe  7thAT.  -st'k.. 
Ist  mort.,  5s,  1904  .JAD 
2d  mort.  58,  1914. ..JAJ 

H'way  lat,  58,  gu  '^4 

2n'l  68,  int.  as  rent.,  '05. 

Srooklyn  City— Stock 

lat  mort.,  5s,  1902  .JAJ 
B'klyn irosi-t'n  6e.,  I908 

Central  Crosstown— .'-^t'k 
lat  morU,  6s,  1922. MAN 

Cent.  Pk.N.A  E.Riv.— Ktk. 
Consols.  79,  1902  ...JAD 

Dry  Dk.£.B.A  Bat'y— stk. 
lat  mort,  7s,  1893..  J  AD 


Dry  Dock  E.  B'y  A  B.—     1  1 

SciipBb FAA  100  102 

iBiKhth  At.— Stock 230  ,'<!35 

'EighthAT.— Serip,68,1914  105  |ll)9 

42d  A  Gr'nd  St.  FTy-Stk.  246  ,860 

I    Ist  mort.,  7s,  1893. AAO  108  

42dSt.Manh.&  St.N.Ave.l   40  42 

Istmort.,  6«,  1910.. MAS  112  IllS 

2d  M„  income.Bs  ...JAJi   67  |   60 

Hoast.W.St.AP.F'y— .SIX.  3('0  

1st  mort.,  7b,  1894.. JAJ1109  110 

Ninth  Ave 105  113 

Second  Ave.— Stock I 135 

105  107 

240  255 

105  106 
'240  375 
109  110 
370  !i75 

106  1 107 


1st  mort,  58,  1910.  MAN 
Sixth  Ave.— Stock    

Ist  inort,  7s,  ItOO..  JAJ 
Third  Ave.— Stock. . 

IstM.,  5s.  1937.  ..  JAJ 
Twenty-third  St— Stock.. 

1st  mort.  78.  1893 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid. 

Ask. 

219 

161 

70 

295' 
189 
140 

ijnerica..... 

im.  Exch... 
Isbary  Park 
Bowery  .... 

160 

Bntcha'A  Lif. 

Central 

Chaae 

Chatham 

139' 
276 

Chemical 

City 

4700 

Clusens' 

Columbia 

Commerce... 
Ointinental  . 
Com  Exch... 

Depoait 

ibast  Hiver.. 
nth  Ward... 
fifth  Ave 

170 
.;30 
2uO 

•j'4'5" 
110 

205  " 
143 

Fifth 

First 

First  N.,  8. 1. 
14th  Street., 
ronith 

i'7d" 

i'7'3  " 

BANKS. 


Gallatin 

Gartluld 

German  Am. 
German  Ex. 
Oermania.... 
Greenwich... 

Hanover 

Hnd.  River.. 
Im.  A  Trad's' 

Irvlug. 

Leather  Mfs' 

Lincoln 

Madison  8q.. 
Manhattan... 
MarketA  Ful 
Mechanics'.. 
M'ohs'A  Trs'. 
Mercantile... 
Merchants'.. 
Meroh'ta  Ex. 
Aletropolitan 
Metropolis... 
Mt  Morris  .. 
Murray  Uill. 
Nassau 


Bid. 


125 
346 
150 
366 


352 


230 

214 


190 13 
236' 


320 
137 
l'J6i3 

8 

356      400 
390 


162 
120 


BANKS. 

New  York.. 

N.Y.CoMnty. 

N.Y.NatKx. 

Ninth 

N.  America.. 

North  River. 

Oriental 

Pacific 

Park 

People's 

Pheulx  ...    . 

Produce  Ex. 

Kepubllc... 

Seaboard  

jgeoond. ...... 

beventh.. 

'HhoeALeatli. 

1st  NlcUOUM. 

SUteof  N.Y. 

Third 

Tradesmen's. 
Uuit'df>tate8 

Western 

West  Side... 


Bid. 


243 
530 


160 
190 


SOS 
260 
140 


190 

139's 

3-iO 

140 

160 

126 

117 

i'o'i' 


106 


Ask 


325 


286 


THE  CHRONICLE. 


I  Vol.  LI. 


%nvitstmtnt 

AND 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publish^  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  vnthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  stibseribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  §1  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
aix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


-     KOADS. 


Latest  Earnings  Seported, 


Week  or  Mo 


Alleehenj-  Val.. 
Anniston  &Atl. 
Anniston  &  Ciu. 
At«li.T.&8.Fe.. 
Half  owned . . . 
Total  «V8tt'm. 

St  L.&SanF.. 

Half  owned.. 

Tot.e.L.&S.F. 

AKg.  total  . . 

Atlanta  &  Char. 

Atlanta  &  Flor'a 

Atlanta  AW.Pt 

Atl.  &  Danville. 

B.<&0.£astLines 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  <s  PoKjiu.'^e 

Beech  Creek 

Buff.Rocli.i-  Pilt 
Bur.C.Kap.&N. 
Burl.  &  Nortliw. 
Burl.  &  Western 
Camden  &  Atl 
Canadian  Pacific 
Op.F'r&Yad.Val 
Cen.KR.&Bsr.Co 
Centralof  N.  .7.. 
Central  Pacific. 
Centralof  S. C. 
Centr'lVerm'nt. 

K.London  Nor 

Oftd.<SiLakcCb 
Tot.  system . 
Char.Cin.&OUic 
Charlest'n  A  Sav 
Char.Sum.&No. 
Chat.B'rae&Col. 
Chatt'n'fja  Uni'u 
Clieraw.  &Uarl. 
Ches.  &Ohlo.... 
Ches.O.  &8.  W. 
Cues.  &  Lenoir . 
Chic.  &  Atlantic. 
Cliic.Burl.&No. 
CWc.  Burl.  &  Q. 
Chic.<fe  East.  111. 
Chlc.Mil.&St.P. 
Chic.  &N'tliw'n. 
Clilc.  &OU.  Riv 
Chlc.Peo.&St.L. 
Chic.Eockl.&P. 
Chic.f5t.L..SiPitt. 
CliJc.8t.P.<SiK.U 
Cliic.8t.P..M.&0. 
Cbic.  &  W.  Mloli. 
CUipnewa  Val .. 
C]n.&a.&  Ports. 
Cln.  Jack  &  Mao. 
Cln.N.  O.  &T.P, 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  dt  Vicksb. 

Vlcks.  Sh.  &  P. 

Erianger  Syst. 
Cinn.Northw'u. 
Clu.Wab.<.tMlcb. 
Clev.Akron&Col 
Clev.  &  Canton.. 
a.Cln.Ch.&S.L 

Pco.  &  East'n. 
CSev.  &  Marietta 
Color.  Midland. 
Col.  <S[Cin.  .Mid,. 
Col.  H.  V.  &  Tol. 
Colusa  <fe  Lake. . 
Covin.  &  Macon. 
Day  Ft.W.&Ch.. 
Denv.  &  Rio  Gr. 
Des  M.  &  N'west 
Det.BayC.&AIji 
Det.I^aus'K&No 
DuluthH.S.&AII 
■.Tcun.Va.&Ga. 

Kuoir.  AOblo 

Total  svsteni. 
Ellz.Ux.iB.8... 
Empire  MCblln 
Kvan8.AIud'i)lls 
Kvansv.  4  T.  H. 
fltchburg.... 


June 

May 

July 

1st  wk  Aug 
1st  wk  Aug 
2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

July 

July 

July 

July 1, 

July 

July 

2d  wk  Aug 

June 

June 

2d  wk  Aug 
4th  wk  J'ly 

July 

July 

June 

2d  wk  Aug 

JiUy 

May 

June 

June 

June 

Wk  Aug2. 
Wk  Aug  2. 
Wk  Aug2. 
Wk  Aug  16 

June 

June 

June 

July 

July 

June 

2d  wk  Aug 

July .! 

June 

2d  wk  Aug 

Juue 

June 

2d  wk  Aug 

2d  wk  Aug 

July... 

May... 

May... 

July... 

June 

2d  wk  Aug 

June 

2d  wk  Aug 

July 

July 

2d  wk  Aug 
Istwk  Aug 
IstwkAug 
Istwk  Aug 
IstwkAug 
IstwkAug 
IstwkAug 

July .* 

IstwkAug 
IstwkAug 

June 

2d  wk  Aug 
1 2d  wk  Aug 

July 

2d  wk  Aug 
4thwkJ'ne 

July 

July 

July 

July 

2d  wk  Aug 
July... 

July 

2d  wk  Aug 
2d  wk  Aug 
May . . . 

May 

IstwkAug 

June 

Juno 

2d  wk  Aug 
2d  wk  Aug 
June 


1890. 


1889. 


219.848 

5.458 

12.576 

540,308 
27,437 

599,608 

118.777 
26,781 

152,420 

752,028 

109.117 
13,270 
31,794 
42.444 

,569,467 

470,258 

,030.725 

49,854 

143,451 
85,702 
44,938 
77,919 
5,306 
4,700 
77,909 

333,000 
42,581 

535,152 

,196,206 

,362.688 

7,019 

70,168 

12,993 

17,737 

105,S55 

8,427 

39,233 

3,761 

31,0(10 

11,925 

6,729 

158,114 

188,803 

4,850 

62,754 

140,107 

,740,583 
69.765 

498,000 

,461.128 

5.038 

31,082 

,275,109 

506,607 
79,480 

483,'.;  33 

30.561 

18.318 

6.252 

14.458 

80,411 

32,027 

17,093 

9.832 

8.083 

147,446 

1,856 

12,769 

16,914 

50,822 

254.965 

27,176 

26,317 

34.300 

7,113 

269,471 

2,279 

11,722 

39,229 

178,500 
15.500 
49,600 
23,140 
58.992 

531,770 
60.474 

139.983 

61.116 

2,911 

7,698 

23,553 

537.949 


Jan.  1  to  Latest  Date 


1890.      I      1889. 


239,587 

7.184 

8.930 

446,164 

23,074 

519,097 

110,153 

22,421 

148,120 

667,217 

102.654 

6.276 

23,334 

36,136 

1,493,622 

441,048' 

1,934,670 

48,990 

122,195 

25,448 

40,735 

70,504 

5,297 

5,J04 

68,667 

312,000 

27,243 

466,593 

1,190.930 

1,326.023 

5.654 

68,829 

13,402 

16,097 

103,454 


1.199.499 

33,539 

87.911 

17,339,744 

958,718 

18,923,318 

3,563,37^ 


806,332 

o?f'198 

245,768 

281,571 

10,402,783 

3.O59.72T 

13,462,504 

l,368.?^i 

829.096 

493,55g 

1,264,1^7 

1,644.527 

32,556 

„5?-623 

308.338 

9,000,819 
291,127 
3,316,314 
6,062,020 
6.881.196 
59,831 


40,689 

1,572 

22,899 

10,263 

4,389 

146,971 

181,050| 

4.649 

49.171 

141,861 1 

2,684.060 

56,213| 

453,041' 

2,267,573 

5,222 

28,016 

1,354,253 

375,313 

66,560 

478,734 

25,310 

17,902 

6,028 

16,21'i 

75,421 1 

30,182 

14.774 

8,562 

8,381 

137,320 

1,905 

10.859 

15,311 

36.074 

241,457 

31,142 

21,411 

30,825 

8,153 

219,581 

2,915 

7,935 

38,591 

138,000 

16.543 

44,654 

20.513 

51,490 

400,924 

44,893 

1 13,976 

56,991 


oSZ'83- 

367.293 

„?S-778 

203.185 

66,473 

47,858 

4.497.256 

1.122.238 

,     34,139 

1.672,063 

903,476 

16,937,025 

1.855,227 

14,759,407 

14,674,848 

26,829 

159.038 

9,262,449 

3,208,906 

2,556.903 

3,005,663 

933,733 


.♦ 

1,092,368 

41,666 

64,193 

14,009,309 

876,585 

15,404,984 

3,171,491 


709,770 

45,607 

226,050 

195,314 

9,149,052 

2,750,155 

11,899,207 

1,235,067 

787,423 

358,15S 

1,199,074 

1,495,329 

32,568 

30,252 

274,195 

8,294,494 

217,553 

2,920.921 

6,040.400 

7,117.898 

50,244 


34,559 
395.032 

2,540,720 

1,108,013 
747,595 
381,334 
320.028 

5,097,690 

11,310 

334,856 

489.501 

246,373 

7,855,075 


8,15 

21,280 

477,077 


164,77;. 
1,143,077 

156.780 

1,560,265 

11,854 

77,217 

276,609 
5,064,353 

112,530 

329,554 

710,445 
1,343.121 
2,669,505 

272,635 
4,191.584 

367,996 
16.,')09 

166,824 

612,786 
2,971,776 


323,667 

14,471 

138,768 

62.015 

38.297 

3.480.598 

1,121,864 

34,567 

1,312,304 

932,295 

15,346,526 

1.552,823 

13,995,149 

13,378.363 

30,879 

135,928 

8,668,720 

2,667,521 

l,73-',685 

2,739,091 

831,899 


34,452 
351.604 

2.1.52.124 

1,048,606 
571,294 
314.630 
306.108 

4,3'.»2,762 

10.158 

294,71 1 

421,686 

195.483 

7,413,961 


146,674 
992,560 
163.211 

1,322.245 

11,510 

52,92a 

268,631 

4,562,781 

90,538 

311.513 

648.042 

1,135.644 

2,171,517 
238,888 

3,468.6*7 
391,047 


EOADS. 


172.779 

537,512 

2,646,045 


Latest  Earnings  Reported. 


WeclcorMo      1890. 


Flint.&P.Marq.  2d  wk  Aug 
Flor.  Cent.&P.    IstwkAug 
Ga.  Car'la  &  No.  June 
Ga.  RR.  &B.  Co.  June 
Geo.  80.  &Fla..  July. 
Gr.  Rap.  &  Ind..  2d  wk  Aug 

Cin.R.&  Ft.  W.  2d  wk  Aug 

Other  lines ...  2d  wk  Aug 

Total  amines.' 2d  wk  Aug 
Grand  Trunk. ..  Wk  Aug.  9 

Ohla  AGr.Tr.  Wk  Aug.  9 

Det.Gr.H.i.  M.  Wk  Aug.  9 
Gr.B.W.  &8t.P.  June 
Gulf  &  Chicago.  July. 

Housatonie ,lune 

Huraegt'n&Shen  July. 
Ul.Cen.(Ill.&So.)  July. 

CedarF.&Mlu.  July. 

Dub.  &Slo'xC.  July. 

Iowa  lines July. 

Total  all....  July. 
Ind.Dec.&West.  July. 
Interoc'nic  (Mx)  May . 
Iowa  Central...  2d  wk  Aug 
Iron  Railway...  July. 
J'k'nv.T.&K.Wo  June 
Kanawha&Mich  2d  wk  Aug 
Kan.  C.  CI. &Sp    IstwkAug 
K.C.P.S.&Mem.  IstwkAug 
K.C.Mem.  &Bir.  IstwkAug 
Kentucky  Cent   July 
Keokuk  &  West.  2d  wk  Aug 
Kragst'n  &Pem.  IstwkAug 
Knox.  &  Lincoln  June 
Knox.Cum.&L..  July. 
L.  Erie  All.  &  So  July. 
L.  Erie  &  West*.  2d  wk  Aug 
Lehigh  &  Hud..  July 
L.  Rock  &  Mem.  IstwkAug 

Long  Island July 

Louis.&Mo.Riv.  May 
Loals.Ev.&  St.L.  2d  wk  Aug 
Louisv.&Nivsbv.  2d  wk  Aug 
Louis.N.A&Ch.  2d  wk  Aug 
Louis.  N.A&Cor.  June 
Louisv.N.O.  <&T.  2d  wk  Aug 
Lou.  St.L.&  Tex.  2d  wk  Aug 
LonisT.  South'n.  July 
Lynchb.&Dur'm  July 
Memphis AChas  IstwkAug 
[Mexican  Cent...  2d  wk  Aug 
JMex.  National .  2d  wk  Aug 
tMexloau  R'way  Wk  Aug.  2 
.Mil.L.Sh.  &  West  2d  wk  Aug 
.Milwaukee  ifeNo  2d  wk  Aug 
Mineral  Range..  July. 
Miuneap.  tbSt.L.  July. 
M.St.F.  i&S.S.M.  July. 
Mo.  Kan.  &Tex.  July. 
Mobile  &  Ohio . .  July. 
Monterey&M.G  July. 
Nash. Ch.& St.L.  July. 
Nat.  RedR.  &T.  July. 
NewBrunswick.  May. 
N.  Jersey  &N.Y.  June 
New  Orl.  &Gull  July. 

N.  Y.  C.  &H.  R.  July 3, 

N.  TT,  L.  E.  &  W.  June 2 

N.  Y.  Pa.  &  Ohio  June 

N.  Y.&N.Eng..  June 

N.  Y.&North'u.  July 

N.  Y.  Out.  &  W.o  2d  wk  Aug 
N.Y.  Susq.&  W..  June 
Norfolk  &  West.  2d  wk  Aug 
N'theast'n(S.  C.)  JiUy. 
Nortb'n  Central.  June 
Northern  Pacitic  2d  wk  Aug 

Ohio  &  Miss 2d  wk  Aug 

Ohio  &  Northw..  July 

Col.  &  Maysv.  July 

Ohio  River 2dwkAug 

Ohio  Southern..  July 
OLioVal.  of  Ky.  IstwkAug 

Omaha  &  St.  L. .  Juue 

Oregon  Imp.  Co.  June 

Pennsylvania  ..  .lune 

PeonaDec.&Ev.  2d  wk  Aug 

Petersburg Juue 

Phlla.  &  Erie...  June 

Phila.  &  Read'g   June I 

Coal&IronCo.'June 1 

Pitts.  Cin.&8t.L.  [June 
Pitts.  Mar.  &  Ch.  'July. 
Pittsb.  &  West'njJune 

Pitts.Clev.&T.IJuue 

Pitts. Pain.&F.  June 

Total  system  1 2d  wk  Aug 

Pltt.Young.&A.lJuue 

Pt.  Koyal  <St  Aug.  i  June 

Pt.Roy.A  W.Car.  June 


I'res.tViAriz.Cen. 
QuincyO.&K.C. 
Rich.&Danville. 

Vlr.  Midland.. 

Char.Col.&Au. 

Col.  &  Greeuv. 

West.  No.  Car. 

Georgia  Pao . . 

Wash.O.A  W.. 

Ashy.  &  Spart. 
Total  Sys'iu. 
Rich.  &Petersh., 
Rio  Gr.  West. . 
Rome  &  Decatui 
Rome  W.  &  Ogd. 
Sag.Tuscola&H.  1  July 
St.L.A.&T.U.B'6  2d  wkAug 
St.L.  Ark.  &Tex.  2d  wk  Aug 
St.L.DesM.&N.ljuly  ... 
8t.  Paul  &  Dul'tb  July. . . 
8t  P.Min.A  Man.  July. . . . 

East,  of  Minn.  I  July 

MontanaCeut.  July 

Total  Sys'm.  July 

•.  Ant.&Ar.Pass .  1 1st  wk  A  ug 
■.Fran.&N.Pac.llstwkAug 


July 
July 

July 

July 

July 

July 

July 

July 

July 

July 

2d  wk  Aug 

June 

2d  wk  Aug 

May. 

June 


50.3.52 

20.361 

3.565 

107.501 

67,223 

62,558 

9,320 

4,302 

76,185 

379,72^ 

72,939 

21,757 

27,201 

2,734 

130,518 

11,700 

,095.229 

8,678 

150.258 

158,936 

,254,165 

41.220 

137.000 

35,956 

2,620 

35,233 

7.152 

9,010 

85,463 

18,362 

85,386 

7,90: 

3,439 

19,523 

11,639 

5.801 

66,895 

29,471 

10,721 

496,965 

33.195 

31.452 

394,985 

52,950 

1,3.50 

53,770 

9.145 

43,151 

9,200 

37,802 

116,328 

65,782 

75,839 

82,056 

30.650 

11,644 

119,800 

162.788 

640,735 

257,193 

45,235 

341.167 

2,140 

76,927 

22,033 

8,752 

,004,827 

,420,790 

553.150 

514,832 

44.405 

62.431 

150,654 

160.02! 

41.912 

546,852 

491.897 

103.345 

21,245 

924 

17,011 

39,754 

4,610 

45,082 

385,229 

,172,004 

17.152 

47,768 

447,353 

,867,087 

,602,406 

477.476 

2,833 

126,100 

39.865 

29,125 

44.120 

120,319 

13,252 

20,72g 

13,957 

20.237 

427,000 

206,100 

77,075 

48,950 

67,275 

129,700 

11,775 

10,475 

271.650 

31,531 

37.050 

8,200 

320,903 

10,895 

28,360 

80,735 

12,571 

139,625 

746.328 

60,768 

103,421 

910.518 

29,789 

16,553 


1889. 


42.584 
18.019 

1.146 
93,437 
27,481 
51,585 

9,128 

3,976 
64,688 
400.946 
76,807 
20,707 
23,181 

2,886 

97,719 

11,155 

1,092,494 

6,984 

130,625 

137,609 

1,230,103 

30,213 

90,174 

33,628 

3,067 
29,530 

5,987 

4,089 
89,224 
17,731 
91,139 

8,070 

2,934 
14,316 


Jan.  1  to  Latest  Date. 


1890. 


4.550 

64.067 

29,383 

11,601 

444,117 

32,952 

24.092 

356,086 

49,782 

921 

40,755 

5,640 

32,678 

1,970 

40,395 

114,178 

63,394 

73,926 

81,532 

26,046 

10,282 

120,474 

117,611 

626,134 

207,000 


299,209 

1.446 

71,322 

20,182 

10,576 

2,951,919 

2,311,604 

549,128 

479,880 
55,153 
50,487 

116,180 

139,684 
32,274 

416,553 

439.931 

104,095 
19,400 
988 
15,430 
32,716 
3,731 
39,052 

343,809 

3,931,020 

16,014 

38,545 

318.020 
1,536,732 
1,670.083 

369,539 
2,109 

114,790 
39.791 
28,890 
47,253 
96,789 
14,675 
17,496 
9,149 
17,447 

401,900 

192,800 
75,174 
43,305 
62,288 

105,925 
11,646 
10,117 

240,025 

23.742 

27.350 

4,750 

281,379 

11.525 

22,397 

76,695 

5,937 

122,154 

638.699 
44,938 
84,388 

768,026 
28,694 
17,9151 


1,843,953 

696,56!) 

29,805 

861.376 

388.266 

1.627,540 

286,134 

134,748 

2,048,421 

11,776.363 

2,254.580 

6.'i4.877 

171,046 

24,464 

715.007 

82,200 

7,800,827 

50,576 

1,018,216 

1.068,792 

8,869.619 

246.310 

055,402 

933,661 

22,012 

311.927 

192,782 

231.494 

2,779,228 

675.647 

671.022 

205,556 

100.183 

97.128 


1889, 


36,030 

1,817,974 

191,580 

299,665 

2,107,431 

171,872 

725,001 

11,419,951 

1,515,324 

6,539 

1,570,124 

233,264 


48,778 

1,046,444 

3,872.300 

2,271,30' 

2,354,953 

2.283,234 

928.444 

66,201 

770,365 

1,106,472 

4,254,49ii 

1,848,703 

254,153 

2,050,803 

13,905 

375,857 

120,471 

82,907 

20,736,77^ 

13,724,377 

3,402,518 

2.798,295 

307.094 

1,279.683 

710,361 

4,237,8 

386,913 

3,256,944 

12,808,647 

2,474,252 

119,918 

5,205 

388,854 

292,385 

127.256 

303.766 

2,038,747 

31,958,513 

450,623 

283,930 

2,430,157 

9,661,527 


3,006,850 

20,867 

708,139 

234.011 

133,671 

1,341,823 

671,174 

165,788 

194,753 

73,874 

135,143 

3,253.191 

1,277,465 

515,045 

457,892 

533,183 

1,020,748 

71,773 

74,164 

7,689,279 

176,377 

1,020,345 

42,050 

1,871,487 

51,7871 

735,659 

2,176,317, 

59,621 

761,467 

4,636,366 

313,921 

589,448' 

5,539,736 

874,198: 


1.464.060 

676.038 

16.231 

792,551 

149,247 

1,396,654 

272,970 

124,577 

1,794,200 

11,477,735 

2,071,518 

591,133 

135.414 

23,519 

517,798 

73,811 

7,523,323 

50,826 

914,147 

964,973 

8,488,296 

207,884 

423,975 

841,723 

24,566 

290,030 

159,224 

152,597 

2,687,268 

540,295^ 

544,307 

195,630 

113,611 

76,888 


34,296 

1,653,138 
150,458 
332,892 

1,877,274 

155,348 

675,722 

10,437,814 

1,415,199 
5,555 

1,489,686 


976,610 
3,812,160 
2,205,647 
2,511,374 
2,030,156 

694,001 
61,830- 

711,854 

751,685 
3,898,497 
1,683,048 


1,964,110 

14,852 

345,153 

107,443 

92  739 

19,732!064 

12.196,582 

2,915,192 

2,599,108 

329,127 

1.115.875 

600,932 

3,517,676 

328,115 

2,715.301 

11,905,176 

2,340,550 

115,695 

6.276 

326,801 

277,710 

82,911 

221,350 

1,986,849 

29,004,238 

432,063 

252,568 

1,960,736 

8,469,870 


2,631,866 

11,457 

679,509 

243,391 

142,163 

1,346,788 

505,815 

152,026 

179,249 

75,046 

140,031 

3,000,738 

1,149,411 

488,720 

383,579 

502,066 

731,792 

62,022 

64.914 

6,851,092 

146,363 

839,895 

21,250 

1,539,283 

61.204 

602.097 

1,850,711 

32,995 

631,033 

3,936,601 

163,952 

453.799 

4,554,353 

659,881 
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Weekoriloi     18U0. 


18H9. 


Bar.  Am.  >V  Mon. 

Beattlrl..  s.  .IbE. 
BclotoVnl.AN.K. 
Biienniiildnli  Val 
South  Cardllua  . 
Bpnr.  Uii.  .V  Col. 
Bo.  Pnoill.-  Co.— 

Unl.lliir.A(<.A. 

LoiiIh'ii  Wett. . 

Mor/riin'sI.&T. 

N.  Y.  T.  *  Mex. 

Tux.  &  N.  url. 

Allitiittc  .sys'iii 

Pacific  systoui 
Totnl  of  ull 
Bo.  I'm-.  KK.— 
l.^o.  IMv.  (Col.) 

Bo.  DIv.  (Cal.) 

Arizona  Dlv.. 

Kmv  M«x.  Dlv. 
Btatcii  I.  ISap.T, 
SuiMiiilt  nraiirli. 

I-ykfim  Valley 
Tftl.A-  Coosa  Val. 
Tonii.  Mlillaiul.. 
Texiuib  Pacltlo 
ToI.A.A.afN.M. 
Tol.  Col.  &  CIn.. 
Tol.iOliloCoiit. 
ToI.&O.Ci'ii.Ex. 
Tol.  I',  it  Wdst.. 
Tol.  St.  L.  &  K.C. 
Tol.&So.Havou. 

Ulster  A  i)oI 

Vnion  PaclHc— 

Or.8.L.&U.(f.  Jirne 

Or.Ry.&X.Co.  Junel 

et.Jo.AGMlHl.  Utw 


July. 

2d  wk  Auk 

July 

July , 

July , 

Juno 

Juno 

June 

June 

Juno 

Juno 

Juno 

Juno 

Juno 


33.827 

9,680 

S8.n8-t 

114.000 

105.000 

7,805 


Juno . . . 
June ... 
Juno  ... 
Tune  ... 
July.... 
July.... 
July.... 
July.... 
July.... 
2il  wk  Aug 
ill  wk  Aug 
M  wk  Aug 
ill  wk  Auk 
July.... 
Istwk  Aug 
viil  wk  Aug 

July 

Juno  .... 


303.301 

87,668 

417,117 

15.448 

140.425 

963,059 

2,931,782 

3,895,742 

210.405 

508,714 

157,811 

77,630 

117,148 

96,140 

93,935 

6.4.>5 

18.713 

110.000 

23.07k 

.■J.IIO 

28,647 

9.130 

17.541 

34,150 

2.300 

33,398 


Un.Pao.D.&o.  Juno  . 

Allotli.  lines..  Jnno  . 

_ Tot. U.P.Sy8.  June. 

Cent.Br.AL.r..  Juno . 
Tot.  oout'leil  Juno  . 

Hontiiua  Un..  June  . 

lieav.Toi).  &  s.  Juno  . 

Man. ALA  Bur.  Juno  . 

Joint. own'it.*a!June  . 
Oranil  total. IJuuo  . 

Vermont  Valley  Juno 

5'»l>a9h 2d  wk  Aug 

^^e»tcrn  of  Ala.  July. 

West  Jersey June 

W.V.Cen.&Pltts.  JiUy 


Aug 


^|•t.^.V.  &  Pa.  2d  wk  Aug 
yiieellneAL.K.  2d  wk  Aug 
Wll.  Col.  ,.t  Aug.  Juno  .. 
Wisconsin  Cent.  2d  wk  Aug 
Wrlghtev.AiTen.iJiUy 


671,512 

438,734 

30,647 

523,543 

2,036,083 

3,793,862 

73.603 

3,867,465 

79,9S0 

2,247 

2,999 

42,613 

3,910,077 

15,680 

273,663 

36,322 

114,715 

88,937 

77,100 

27,126 

59,285 

110,628 

6.210 


284.681 

78,577 

313,367 

12,703 

132,289 

823.616 

2,841,152 

3,661,769 

189,216 

495,591 

127,256 

67,813 

111.630 

08,3'j9 

51,570 

5,0ti9 

12,109 

118,383 

18,677 

1.580 

27,409 

8,970 

17,134 

33,990 

1,986 

26,495 


Jan.  I  to  Lalnl  DaU. 


1890. 


S 
174,843 
21.5,099 
380.H5S 
708,193 
798.313 
58,144 

1,948.047 

538.445 

2,526,773 

83,582 

882,133 

6,978,979 

15,687,586 

21,566,565 

999,867 

3.022,073 

1.012,13(! 

632,003 

422,831 

559,574 

5.55,410 

45,805! 

111,18!) 

3,931,270 

710.438 

187,094 

866.4241 

59,62t] 

53.',fi28' 

921,502 

11.125 

151,783' 

J 


1889. 


*  *  ft 

10,905  174,843  66,930 

7,743  21,5,099  153.711 

63.511  380.858  85»,H99 

87,794  708,193  480.665 

96.601  798.313  723.131 

6,848  68,144  55,239 

1,800,147 

489,834 

2,386,920 

64,750 

71».()8() 

5,191.031 

15,709.784 

!1,200,815 

948,262 
2,960,303 
9.16,737 
484,852 
408.341 
679,833 
4.57.278 

38,019 

97,745 

3,627,292 

567,815 

145..'i04 

685,436 

54,200 
515,888 
549.122 

11.541 
125,222 


Uitukof  iugtul. 


TolwloCol.  A  Olnn 

Toledo  4  Ohio  Central , 
Toledo  St.  L.  dc  Kan.  City 
Waliaob  (coniwl.  iiyntoni). 
Wonteni  N.  Y.  A  Poun  . 
Wheeling  A  Lake  Erie.'.. 
WUconsin  Coutral 

Total  (65  roads) 

Wot  Increase ,'9  83  p.  o.).. 


1890, 

1889. 

tnereate. 

Deertaie. 

* 

• 

« 

6,110 

4,680 

030 

2S,017 

27,408 

1.338 

34.1,50 

33.990 

100 

273,663 

298.024 

24,961 
2,100 

77,100 

70,300 

27,126 

19.351 

7.776 

110,628 

89,831 
5,282,087 

20,807 

5.802,398 

559.083 

39.072 

619.41] 

For  the  first  week  of  August  the  gain  is  74.5  per  cent  on  89 
roads. 


663,500 

404.823 

32,690 

385  589 

1,880,978 

3,329.187 

.53,121 

3,382,308 

64,20H 

1,967 

2,609 

31,391 

3,416,699  20,715,935  17,12a967 

14,888     86,046     

298,624'  7,711,140 


3.623,560'  2,858,737 

1,866,365  1,967,108 

888.414   662.221 

2,638,646    2.000,626 

11,132,075    9,.531,142 

19,901.750  16,90  t.34(i 

584,122        329.795 

20,48,-S,872  17,231.142 

428.343        344,142 

14,M24  13.828 

16.900  1.5,501 

230,003        186.766 


29,011 
132,276 
72,8361 
79,200 
19,351 
52,961 
89,821 
5,986 


288.13 

700,702 

512,516 

2,173,544; 
699,8871 
492,8711 

3,037,860: 
47,413' 


!.711 

7,413,619 

277,581 

629,110 

417,410 

1.991,171 

530.474 

439.684 

2,328.611 

42,048 


«^i^i^^  ^°-  ^  I^n'»vllle  Included  for  both  years  since  July  1 
♦»^  A*S«'^'"'l*'','"?'l''?''C'"'»*e'l  since  July  21  In  1890  and  UUca  Clin- 
ton &  Bing.  included  for  both  years  since  July  1 

I  Mexican  currency,      g  Main  Line. 

in-'i^M  "/"'*  ^»"?'np  "y  Week8.-The  latest  «reekly  eari). 
togs  in  the  foregomg  table  are  separately  summed  upas  follows" 
In  the  aggregate  the  returns  continue  to  reflect  a  very  satis- 
factory rate  of  M.rowth,  the  6.5  roads  below  for  the  secoS  w^k 
of  August  showmg  9 -83  per  cent  gain. 


1«<  wetk  of  Attgtt$l. 


Prev'ly  report'd  (70  roads) 
•Chicago  &  Orand  Trunk 
OIn.  N.O.  AT.  P.  (6 roads). 
Cleveland  Akron  &  Col. 
•Detroit  (ir.  H.  &  Mll..._ 
East  TounoHsee  Va.  *  Ga. 
Florida  Central  &  Penln. 

Kanawha  A  Michigan 

Kansas  C.  CI.  &  Hpr 

•Kun.CltyFt.  8.  AMem.. 
Kansas  C.  .Mem.  &  Uirin. 
Little  Uock  &  Memphis.. 
Loulsv.  N.  Alb.  &  Clilo... 
Memphis  &  Charleston . . . 
San  Antonio  &  Ar.  Pass. 
San  Francisco  &  No.  Pac. 


Total  (89  roads) , 

Net  Increase  :7-45  p.  c). 


1889. 


6,612,481 
76,807 

137.320 
15,311 
20.707 

113.976 
18.019 
5,643 
4,089 
80,221 
17,731 
11,001 
49.370 
40.395 
28,691 
17,915 


6,259,283 


Inertate. 


* 
611.826 


Dtereate. 


10,126 
1,603 
1,0,50 

26,007 

2,312 

921 

4,921 

"-'"esi 

"3,385 


1,095 


663.907 
466.300 


85,113 
3,868 


3,761 


880 


2,693 
'i',362 


97,607 


'  For  week  ending  August  9. 

Net  Earnings  Monthly  to  Latent  Dates.— T/ie  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroad^ 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  Jrom  week  to  week,  as  soon  as  issued,  hut  for 
the  convenience  of  our  readers  all  the  roads  making  retami 
are  brought  together  here  in  the  week  in  which  we  publish 
our  monthly  article  on  net  earnings — say  on  or  about  the  20th 
of  the  month. 

, OroM  Eamingt.  — ,  — -jy**  Eamingt.-^-\ 


1890. 


2rf  wtek  of  August. 

At.Top.A-S.F.  system... 

St.  Louis  A  8.  Frau.sys. 
Bait.  4  Ohio  Southw     .. 
Buffalo  Koch.  &  Pitts... 
Canadian  Paoiflc. 

Chesapeake  <St  Ohio 

Chicago  &  Atl,\ntio 

Ohloago  &  East.  Illinois. 
Chicago  .Mil.  &  St.  Paul.. 
Chicago  8t  P.  &  Kan.  C. 
Chicaifi.  A  West  Michigan. 
Cincinnati  Jack.  4  Mack 
Cleve.  tin.  Chic.  &  St.  L, 

Peoria  A  Kastern 

Coloraao  .Midland...  . 
Denver  .V  Rio  Grande 
Detroit  l.ans.  &  North. .. 
Duluth  .8i).  .8h.  &  Atlantic 
Evans.   A  Indianapolis. 
£vans.  <k  Terre  Uaute... 
Flint  4  Peru  Marquette. 
Grand  Rapids  4  Indiana 

Cimlnnati  K.4Ft.W.., 

Other  Hues 

Iowa  Central '„ 

Kanawha  4  Michigan. . . 

Keokuk  4  WeHlorn 

lAke  Erie  4  Western  . 
Loulsv.  Evajisv.  4  St.  L 
Louisville  ANashvillo  . 
Ixiuisv.  W.  Alb.  4  Chic, 
loulsv.  .V.  O.  4  Texas  . . 
Louisville  St.  L.  4 Texas 


1S90. 


599.608 

152.420 

49,864; 

44,tf38 

333.000 

158,114 

62,754 

69,765 

498,000 

79,480 

30,561 

14,458 

254.965 

27,176 

34,300 

178,500 

23.140 

58.992 

7.698 

23.553 

50,352 

62,558 

9,326 

4.302 

35,956 

7,152 

7.902 

66.895 

31,452 

394.985 

52.950 

53.776 

9,145 


1889. 


Mexican  Central '        lloVia 


Mexican  National 
Milwaukee  L.  8h.  4  V,  est. 
Milwaukee  4Norihern 
New  York  Out.  4  West... 

Norfolk  4  Western 

Northern  PaclUc 

Ohio  4  .Mississippi "" 

OhIoRlver 

Peoria  Dec.  4£vana 

Pittsburg  4  Western.  ..' 

Rich.  4  Uauv.  (8  roads).. 

RIO  Orande  Western.... 

St.  L.  Alt.  4  r.H.  Brche»: 

•(.Louis  .\rk.  4  Texas 

Seattle  L.  ».  4  Eastern  ..  „.„„„ 

Texas  4  Pacihc 116  OOO 

Toledo  Ann.  A.4No.Mioh.l        2307^ 


65,782 

82.056 

30.650 

62.431 

160.022 

491,897 

103,345 

17,011 

17.152 

44,120 

271,650 

37,050 

28,360 

80.735 

9.680 


519,097 
148,120 
48.990 
40.735 
312.000 
146.971 
49,17 
56,213 
453.041 
60,560 
25.319 
16.216 
241,457 
31.142 
30.825 
138,000 
20.513 
51,490 
8.151 
21.280 
42,584 
51,585 
9,128 
3.976 
33,628 
5,987 
8.070 
64,067 
24,092 
356,086 
49,782 
40,755 
5,610 
111,178 
63.394 
81.532 
26,046 
50,487 
139.684 
439,931 
104.095 
15.436 
16.044 
47.253 
240,025 
27,350 
22,397 
76,695 
7,743 
118,383 
18,677 


Inereau. 


80.511 

4,300 

864 

4,203 

21,000 

11,143 

13,583 

13,552 

44,959 

12,920 

5,251 

"isis'o's 


Dtereate. 


Ron  (in. 

Allegheny  VaUoy. ..  June. 

Jan.  1  to  June  30... 

Annlstou  4  Clneln.June. 

Jan.  1  to  June  30... 

Atoh. Top.  4  S.  Fe..May. 

Jan.  1  to    May  31. ..12,094,126 

July  1  to   May  31. ..27,096,128 

Roads  Jointly  owned: — 

Atchison's  half... May. 

Jan,  1  to  May  31... 

July  1  to  May  31... 

Atchison  system. June 


Jan.  ]  to  June  30. 
July  1  to  June  30. 


219,848 

1,199,199 

11,531 

75,335 

2,850,695 


155,023 

679,028 

1,384,685 

2,523.512 


1889. 

$ 

239,587 

1,092,368 

7,662 

55,262 

2,118,303 

9,707,024 


1890. 

$ 

81,264 

484,926 

2,585 

26.464 

863.100 

3,739,156 

9,353,915 

32,310 
106,138 

177,784 

532,169 

4,367.463 

.31,004,355  27,572.869  10,053,868 


1889. 

$ 

00.845 

450,782 

1,712 

14,361 

472,434 

3,157,340 


130,163 

627,582 

2,004,199 


.15,290,696  12,428,796 


3,175 

40,.50O 

2,627 

7,502 


2.273 

7.768 

10,973 

198 

326 

2,328 

1,165 


2,828 

7.360 

38,899 

3,168 

13,021 

3,505 

2,750 

2,388 

521 

4,601 

11,944 

20,338 

51.966 


1,758 
'3,966 


453 


168 


St.  L.  4  Ban  Fran.  June.  470,919  431,350 
Jan.  1  to  June  30...   2,895,879    2,554,761 

K'ds  J'tlyowned,ia.May.      152,067        

Tot.8tL.48.F.8ys  .May.      695,681       562,016 

G'd  agg.  A.  4  8.  F.May.  3,701,402  2,810,481 
Atlantic  4  DanTille.  June.  43,954  34,200 
Jan.  1  to  June  30...  239,127  159,178 
Baltimore  4  Ohio— 

Lines  East  OhioRI  v.  July  1,569.467  1,493,622 
Jan.  1  to  July  31...  10,402,783  9,149,052 
Oct.  1  to  July  31...  15,292,514  13,064,613 

Lines  WestOhioRl  v.  July  470,258  441,048 
Jan.  1  to  July  31...  3,059,721  2.750,155 
Oct.  1  to  July  31...  4,512,914    4,053,428 

Total  System July.  2,039,725    1,934,670 

Jan  1  to  July  31.  ..13,462,504  11,899,^07 
Oct.  1  to  July  31.. .19.805,428  17,118,011 


1,575 
1,108 


31,625 
9,700 
6,963 
4.040 
1,037 


4.401 


750 


3,133 


2,383 


Balt.4  Ohio  Southw. June.      169.406 

Jan.  1  to  June  30...  1,085,923 

Bait  A  Potomac...  June.  143,451 

Jan.  1  to  June  30...  829,098 
Buff.  Boch.  A  Pitts.  June.      198,-508 

Jan.  1  to  June  30...  975,705 

Oct.  1  to  June  30...  1,472,927 

Burl.Ced.Rap.ANo.June.  209,427 

Jan.  1  to  June  30...  1,407,361 

Burl.  A  Northwost.June.  5,779 

Jan.  1  to  June  30...  27,250 

Burl.  A  Western. . . .June.  4,807 

Jan.  1  to  June  30...  37,923 

Camden  4  Atlantlc.June.  77,909 

Jan.  1  to  Juno  30...  308,338 

Canadian  Pacific . . .  June .  1 ,356,503 

Jan.  1  to  June  30...  6,911,819 


159,583 
972,263 
122  195 
787,423 
147.467 
914,773 

1,514,894 
210,267 

1,277,600 

4,814 

27,271 


187,933 

1,148,611 

33,325 

232,685 

1,118,101 

6,662 

90.840 

614,733 

3,112.359 

5,012,717 

66,624 

376,189 

761,463 

581,357 

3.488.818 

5,774.185 

50,653 

358,263 

33,860 

187,755 

70.330 

346,773 

488,783 

18,197 

331,972 

2,448 

0,323 


13,256 
11,534 

308,112 
2,476,975 
6,772,391 

172,975 
1,032,102 


4,303  def.  1,636 
25,048  def.  6,151 


Cape  F.  4  Yad.  Val. July. 
Jan.  1  to  July  31... 

Cent.  RR.4B.Co.Oa. May 

Jan.  1  to   May  31.. 

July  1  to   May  31.. 
Cent.ofNowJersey.June.  1,196,205 

Jan.  1  to  June  30...  6,062,020 
Central  Paoiflc June. 

Jan.  1  to  Juno  30... 
Chattanooga  Cnlon.Juuo. 

Jac.  1  to  June  30... 
Chesapeake  A  Ohio  June . 

Jan.  1  to  June  30...  3,571,038 

July  1  to  June  30...  7,161,000 


42.581 

291,127 

535,152 

3,316,314 

7,947,395 


1,362,638 

6,881,196 

11,154 

54,543 

605,041 


68,667 

274,195 

1,255,361 

6,369.494 

27,243 

217,553 

466,593 

2,920,921 


13,905 

10,808 

533,157 

2,130,182 

14,880 

116,260 

141,353 

531.086 


179,408 

665,008 

15.047 

72,720 

543,403 

2,814,918 

4,094,310 

88,763 

389,395 

668,013 

632,226 

3,204,313 

4,762,323 

38,865 

241,121 

17,107 

190,426 

33,594 

341,401 

448,954 

32,845 

308,313 

1.975 

10,315 

def.     377 

def.  3,675 

16,994 

18,670 

627,463 

1,977,422 

7,787 
94,375 

135,077 
632,601 


7,041,127  12,015.580  12,222,531 


1,190,930 

6,010,100 

1,326,023 

7,117,898 

10,101 

51,752 

407,996 

3,595,996 

5,290,000 


.551,714 

2,400,367 

558,694 

1,910,223 

5,696 

21,278 

61,016 

613,110 

1,706,000 


561.674 

3,529,935 

478,227 

2,337,507 

4,187 

13,548 

25,969 

411,060 

1,025,000 
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. Gross  Earniitgs.- 


Set  Earningt.- 


1890. 


1889. 


154.975 
033,435 
199.122 
1,354,627 
2,679,503 
149.107 
903,476 


152,322 
910,814 
160,439 
1,031,017 
2,180,623 
141,861 
932,295 


Soadt, 
Cbes.  Ohio  &  South.  Jane 
Jan.  1  to  June  30... 
Chicago  &  Atlantic.  June. 
Jan.  1  to  Jiiue  30... 
July  1  to  Juue  30... 
Ohio.  Biirl.  &  North.  Jane 
Jan.  1  to  June  .30.. 
Chlc.Biirl.<fcQuliioy".Jnue  2,740.583    2.684.060 
Jan.  1  to  June  30...  16,937.025  15,346..V26 
Chic.  MU.&St.Paiil. Juue.  1,949,876    2,007,201 
Jan.  1  to  June  30.. .11,614.407  11,108.918 
July  1  to  Juue  30... 26,405,708  25,422,539 
Chicago  Peo.  <fc  St.L.May . 
Jan.  1  to  May  31... 
July  1  to  May  31... 
Chic.  St.L.  &  Pitts.. June. 
Jan.  1  to  Juue  30... 
Clilc.  &  West  Mich. June. 
Jan.  1  to  Juue  30.. 
Cln.N.O.&Tex.Pac.Jime. 

Jan.  1  to  June  30...   2,120.115    1,748.027 

July  1  to  Juue  30...  4,309,144    3,655,859 

New  Orl.  &  N'east.Juue.      116.468         70,397 

Jan.  1  to  June  30...       647,195       485,077 

July  1  to  June  30...   1,219,731        979,280 

Alabama  &Viclf8. June.        50,348         40,430 

Jan  1  to  June  30...       330,034       265,614 

July  1  to  June  30...       676,662       651,838 

Ticks.  Sh.&Pac.  June.        38,564         36,824 

Jan.  1  to  June  30...       270,887       258,009 

July  1  to  June  30...       639,754       592,604 

Clev.  Akron  &  Col.. June.        73,812         63,884 

Jan.  1  to  Juue  30...       401,693       346,125 

July  1  to  June  30...       803,588       735,141 

Olevel'd  &  Canton.. June.         .50,822  30,074 

Jan.  1  to  June  30...       246,373       195,483 

July  1  to  June  30...       499,502       390,216 

Clev.  Cin.Ch.&St  L.June.   1,135,374    1,123,706 
5,993,456 


31.082 
159,038 
370,532 

28.016 
135,928 

508,607 
3,208,966 

375,313 
2,667,521 

130,211 
748,409 

106,570 
66J,192 

367.332 

282.817 

Jan.  1  to  June  30...   6,330.720 

July  1  to  June  30..  '  ' 

Clev.  &  Marietta May. 

Jan.  1  to   May  31... 
Col.  H.  Val.  &Tol..June. 

Jan.  1  to  June  30... 
Covington  &  Macon.  June. 

Jan.  1  to  June  30... 
Dart'u  Ft.W.&CUie.June. 

Jan.  I  to  June  30... 
Denv'r<fe  R.  Grande.  June. 

Jan.  1  to  June  30... 
Det.  Bay  City  &  Al.  .July. 

Jan.  1  to  July  31... 
I>et.  Lans.  <fe  North.  June. 

Jan.  1  to  Juue  30... 
Ea3tTenn.Va.i  Ga-May. 

Jan.  1  to    May  31... 

July  I  to   May  31... 

Knoxv.  &  Ohio... May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Total  system May. 

Jan.  1  to  May  31...   2,942.230 

July  Ito  Miy3l...   6,472,805 

£liz.  Lex.  &  Big  San.June.        61,116 

Jan.  1  to  juue  30...      367,996 
Evansv.  &  Indianap.May. 
Evansv.  &  T.  Hauto.May. 
Flint  &  Pere  Marq..Juno- 

Jan.  1  to  Juue  30... 
WML  Cent.  &  Penin.May. 

J*n.  1  to  May  31... 
CM.  RB.  &Bk.  Co. .June. 

Jan.  1  to  June  30... 
Ga.  Southern  &  Fla.Juue. 

Jan.  1  to  Juue  3 J... 
Grand  Rap.  &  Intl.. June. 

Jan.  1  to  June  30... 
Total  system Juue. 

Jan.  1  to  June  30. .. 


12,836,714  12,002,216 


29,627 

114,322 

238,991 

1,290,793 

9,545 

65,495 

34,952 

238,3ti5 

756.608 

3,890,852 

50.280 

330,234 

97,276 

561,832 

531,770 

2,669,595 

5.897.663 

60,474 

272,635 

575.140 

592,244 


Gr'nd  Trunkof  Can. May. 

Jan.  1  to   May  31... 

Chie.  <t  Grand  Tr.May. 

Jan.  1  to  May  31... 

Det.  Gr.  H.  &Mil.May. 

Jan.  1  to  May  31... 

GreenBay  W.&  St.P.  June. 
Jan.  1  to  June  30... 

nilnois  Central July. 

Jan.  1  to   July  31... 

Cedar  Falls  &  M . .  July . 

Jan.  1  to  July  31... 

Dub.  &  Sioux  City. July. 

Jan.  1  to  July  31... 

Total  Iowa  lines  .July. 

Jan.  1  to  July  31... 

Ind.De\  AWest May 

Jan.  1  to   May  31... 

Ja«k.Tampa  Jc  K.  W.5  Juno. 

Jau.  1  to  Juue  30... 

Kan.C.Pt.8.&  Mcm.Junc. 

Jan.  1  to  June  30... 

July  1  to  June  30... 

Kentucky  Central . .  June. 

Jan.  1  to  June  30... 

Keokuk  A  Weatern.June. 

Jan.  1  to  June  30... 

L.  Erie  All.  &  South.  Jiiuo. 

Jan.  1  to  Juni?  30... 
Lake  Eric  >V  Wen'n.  June. 

Jan.  I  to  Juue  30... 


24,032 

84,369 

225,240 

1,521,858 

91,413 

517,103 

107,501 

861,376 

58,008 

321,013 

219,958 

1,222,843 

276,245 

1,550,275 

340,782 

1,574,518 

64,619 

317,868 

17,053 

87,955 

$ 

27,201 

171,046 

1,095.229 

7,800,827 

8,078 

50,576 

150,258 

1,018,216 

158,936 

1,088,792 

37,790 

175,282 

35.233 

311,927 

359,803 

2.350.787 

4,937.431 

87,704 

485,636 

24.837 

164,421 

5.370 

31,129 

202,114 

1,266,171 


21,803 

102,159 

201.231 

1,109,410 

5,911 

44,987 

37,683 

230,050 

696.206 

3,574,321 

44,654 

311,313 

83,372 

515,788 

400,924 

2,171,317 

4,868,964 

44,893 

238,888 

501,812 

445,817 

2,410,404 

5,370,776 

56,991 

391,047 

21,675 

72,913 

176,272 

1,187,369 

85„532 

498,232 

93,437 

792.351 

22,043 

121,766 

179,889 

1,089,723 

227,983 

1,384,774 

£ 

326.573 

1,490,607 

57.680 

275,193 

15,891 

79,716 

$ 

22,181 

135,414 

1,092,494 

7,523,323 

6,984 

50,826 

130,625 

914,147 

137,609 

96 1,973 

27,533 

153,158 

29,530 

290,030 

365.716 

2,232,575 

4,543,567 

79.282 

453.168 

23,151 

152,952 

4,077 

29,740 

180.876 

1,147,748 


1890. 

49,791 

324,623 

27,787 

282,310 

687,977 

,33,201 

313,541 

742,880 

5,591,584 

639,803 

3,311.958 

9,232,610 

12,336 

62,530 

147,209 

105,271 

587,741 

46,939 

268.800 

122.000 

083.000 

1,582,000 

29,000 

177,000 

340,000 

6,000 

66,000 

177,000 

def.  8,000 

5,000 

125,000 

21,267 

105,314 

214,881 

19,165 

77,283 

162,698 

416,482 

2,230,692 

4,551,291 

8,393 

28,828 

117,643 

603,453 

2,261 

15,894 

4,131 

43.334 

324,391 

1,530,710 

25,178 

164,125 

29,410 

155,303 

127,681 

874,576 

2,213,468 

23,862 

106,225 

213,494 

151,342 

980,800 

2,456.961 

25,683 

141,331 

8,573 

42,698 

62,364 

422,394 

13,194 

110.914 

41.552 

272.9S4 

22,536 

115,717 

76,540 

393,216 

95,677 

509,529 

117,128 

432,650 

17,675 

77,120 

3,873 

14,969 

1,161 

27,754 

288,862 

1,833,143 

def.  2,130 

def.  23,946 

24,635 

133,990 

22,505 

130,044 

10.093 

40,429 

def.  9.420 

100,371 

98.037 

651.230 

1,550,785 

39,078 

203,339 

2,700 

46,474 

756 

4,456 

68,805 

477,710 


1839. 

9 

62,643 

365,284 

41,128 

137,378 

333,077 

40,801 

338,700 

989,037 

4,763,103 

624,084 

3,259.723 

8,874,173 

12,169 

58,343 


3  ),648 
328,443 

63,038 
178,080 

73,000 

487.922 

1,145,256 

3,824 

63,357 
178,324 

10,000 

64,000 
161,000 

def.  3.000 

2-(,000 

132,000 

17,921 

81,162 

160,111 

11,644 

60,274 

122,437 

396,941 

1,896,936 

4,020,851 

4.569 

24,029 

63,825 

420,054 

396 

def. 4,036 

5.474 

40,459 

333,462 

1,303,335 

20,511 

149,983 

26,718 

116,035 

131,516 

672,033 

1,585,960 

17,773 

93,742 

198,633 

149,289 

765,774 

1,784,593 

14,659 

114,179 

6,830 

39,434 

53,647 

359,860 

7,932 

88,813 

10,431 

232,742 
11,242 
6), 264 
41,299 

333,757 
48,483 

417,390 

112,027 

401,293 

15,761 

66,425 

3,286 

13,126 

S 

1,876 

8,353 

410,710 

2,713,738 

def.  4,303 

def.  11,887 

23,440 

189,210 

18,937 

177,323 

4,324 

38,562 

def.  1,376 

85,443 

102,447 

687.577 

1,518,038 

31,853 

188,566 

3,223 

36,894 

358 

5,908 

59,.. 

417,97 


1,476 


-Gross  JSarnings.- 


-Ifet  Eamtnys.- 


1890. 

34,320 

248,760 

106.511 

Jl,499,783  1 

9,141.356  8, 

18,800,513  16, 

183,325 

1,265,868 


i; 


Roads, 
Little  Kock  &  Mem.  June. 

Jan.  1  to  June  30... 
Lou.  Evansv.A-  St.L.. May. 
Ijouisv.  &  Nasliv May. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Lonlsv.  N.  O.  &  Tex.  Juue. 

Jan.  1  to  Jiuie  30... 
Memphis  &  Cha'st'n .  May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Mexican  Central May. 

Jan.  1  to  May  31... 
Mexican  National .  .June. 

Jan.  1  to  Juue  30... 
Minn.  &  St.  Louis,  June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Minn.  St.P.  &S.S.  M.June. 

Jan.  1  to  June  30... 
Nash.  Ohatt.  &  St.  L.July. 

Jan.  1  to  -July  31... 
New  Orleans  &  Gulf.  June, 

Jan.  1  to  Juue  30... 
N.Y.  L.  E.  &  Wesfn .  Juue . 

Jau.  1  to  June  30... 

Oct.  1  to  Juue  30.. 
N.Y.  &  New  En"l'd.  June. 

Jan.  1  to  .Tuue  30... 

July  1  to  Jime  30... 
N.Y.  &  Northern... June. 

Jan.  1  to  June  30... 

Oct.  1  to  June  30... 
N.  Y.  Ont.  &  Wesfn. May. 

Jan.  1  to  May  31.  . 

Oct.  1  to  May  31... 
Norfolk  &  Weatern.June. 

Jan.  1  to  June  30... 
Northern  Central. .  .June. 

Jan.  1  to  June  30... 
Northern  P.aciflo May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Ohio  &  -Mississippi. .June. 

Jan.  1  to  Juue  30... 

July  1  to  Juue  30... 
Ohio  River June . 

Jan.  1  to  June  30... 

Oregon  Imp.  Co June.  385,229 

Jan.  1  to  June  30...  2,038,748    1 

Dec.  1  to  Juue  30...  2,.369.390    2 

Penn.  (E.  of  P.&E.).tJuue  5,172,004    3 

Jan.  1  to  June  30... 31,958,513  28 

Peo.  Dec.  &  Evans.  .May.  67,597 

Petersburg June.  47,768 

Jan.  1  to  Juue  30...  283,930 

July  1  to  June  30...  498,918 

Plilladelphiac&Erie.June.  447,353 

Jan.  1  to  June  30...  2,436,157 

Phlla.  &  Reading...  June.   1,867,087 

Jau.  1  to  Jime  30...   9,661,527 

Dec.  1  to  Juue  30.. .11,316,469 

Coal  &  Iron  Co. ..June.   1,602,406 

Dec.  1  to  Juno  30. . . 

Pitts.  Cinn.  &  St.  L.,Tune. 
Jau.  1  to  June  30  .. 

Pittsburg  &  West'n.  June. 
Jan.  1  to  June  30  .. 
July  1  to  June  30... 

Pitts.Cleve.  &Tol.June. 
Jan.  1  to  June  30... 
July  1  to  June  30... 
Pitts.Paines.  &  P.June. 
Jan.  1  to  Juue  30. . . 
July  1  to  June  30... 

Total  system June. 

Jau.  1  to  June  30... 

July  1  to  Juue  30... 

Pitts.  Youngs.  &  Ash.  June. 

Jan.  1  to  Juno  30... 

Pr'scott  &  Ariz. Cent.  July. 

Jau.  1  to  July  31... 

Quin.  Omaha  &  K.C.June. 

Jau.  1  to  June  30... 

Richm'd  &Danvillo..Tune. 

Jau.  1  to  Juue  30... 


1889. 
$ 

37,291 
280,909 
95,018 
,371,855 
292,141 
,599,396 


1890. 
$ 

2,979 

45,239 

38,152 

;519,783 

3,335,007 

7,389,393 


1889. 
S 

3,055 

75,906 

31,105 

464,374 

3,058,634 

6,273,311 


143,051 

736,908 
1,653,362  1, 

524,244 
2,769,454  2, 

281,485 
1,860,139  1, 

99,489 

650,565 

1,507,122  1, 

131,031 

943.684 

341,167 

2,050,803  1 

10,292 

74,155 

2,426,790  2, 

13,724,377  12, 

21,196,411  19, 

514,8S2 

2,798,296  2, 

5,849,692  5, 

43,223 

262,689 

403,283 

169,359 

753,740 

1,223,345  1, 

534,931 
3,057,289  2, 

548,852 

3,256,944  2, 

1,964,771  1, 

8,024,733  7, 

20,680,099  17, 

305,965 

1,960,460  1, 

4,214,747  3, 

58,657 

293,397 


■4 


Virginia  Midland. June. 

Jan.  1  to  June  30... 
Char.Col  &  Aug. June. 

Jan.  1  to  Juue  30... 

Columb.&Oreen  v.  June . 
Jan.  1  to  Juue  30... 

WestNo. Carolina.  June. 

Jan.  1  to  June  30... 
Georgia  Paoiflc.June. 

Jan.  1  to  Juue  30... 

Wash.Ohlo&West.June. 
Jau.  1  to  Juue  30... 

Ash  (tSpartanb'g.June. 
Jan.  1  to  June  30... 

Total  of  al] June. 

Jan.  1  to  Juue  30... 

Rich.  &  Petersburg.  June. 

Jan    1  to  June  30... 

July  1  to  Juue  30... 
Bio  Grande  West'n. June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 

RomeWater.  &Ogd.  June. 
Jau.  1  to  June  30... 
Oct.   1  to  Juue  30... 


9,167,599 

477,476 

3,006,850 

126,100 

708,139 

1,432,276 

39,865 

234,011 

481,417 

29,125 

133,671 

276,624 

195,090 

1,075.822 

2,190,317 

120,319 

671,174 

13,937 

73,874 

20,500 

114,906 

396,200 

2,837,991 

181,192 

1,081,857 

54.262 

437,282 

44,884 

412,826 

67,181 

462,589 

158,506 

891,048 

11,498 

60,496 

10,226 

03,689 

923  949 

6,247.778 

31,531 

176,377 

325,303 

156,183 

786,445 

1,622,234 

320,903 

1,871,487 

2,850,110 


181,022 

7,760 

44,818 

,233,666 

168,735 

337,135 

118,539 

34.957 

28,112 

608,579 

166,424 

193,898 

,305,806 

492,906 

358,922 

564,6<>8 

176,078 

285,804 

,630,992 

954,615 

1,289,578 

301,418 

48,374 

28,085 

,837,962 

368,529 

839,762 

103,945 

28.322 

21,221 

591,380 

177,146 

95,328 

,330,319 

505,173 

332,960 

109,377 

18,520 

17,525 

634,074 

252,184 

163,439 

299,209 

144,586 

118,382 

,964,110 

796,352 

784,776 

12.494 

def.450 

2,286 

82,163 

4,963 

8,269 

,311,604 

1804,799 

821,549 

,196,582 

4,579,657 

4,122.808 

,160,999 

7,215,096 

6,629,580 

479,880 

159,451 

139,245 

,599,108 

878,474 

734,521 

,497,399 

2,067,536 

1,836,951 

50,872 

8,230 

13,684 

272,434 

41,166 

57,233 

399,329 

56.930 

59,475 

156,001 

26.372 

27,240 

644.322 

114.833 

67,259 

,046,770 

184,457 

102,859 

435,904 

182,563 

158,922 

,527,694 

1,021.941 

881,556 

416,553 

149,337 

127,385 

715,301 

907.201 

842,955 

,632,186 

798,780 

643,146 

,289,150 

2,999.332 

2,818,066 

,910,091 

8,874,201 

7,175,092 

296,523 

57,866 

50,124 

,826,702 

501,255 

417,864 

,955,168 

1,302,276 

1,029,806 

41,747 

27,865 

17,8"8 

242,290 

121,788 

100,217 

313,809 

77,821 

53,745 

,986,849 

229,272 

275.419 

,322,432 

246,316 

275,650 

,931,020 

1,057,085 

766,879 

,004,238 

8,976,252 

8,410,473 

66,018 

29,755 

31,298 

38.545 

18,792 

3,182 

2.52,568 

112,015 

58,646 

443,496 

187,455 

102,882 

318,926 

143,425 

105,867 

,960,736 

701,300 

690,076 

,536,732 

912,518 

424,456 

,469,870 

3,833,985 

3,097,707 

,870,382 

4,554,434 

3,662,042 

,670,083  d.'f. 27,467  df. 107,432 

,811,317df.611,014<U.l,035,426 

369,539 

lia.174 

6»,362 

,631.866 

813.261 

671,014 

114.790 

57,281 

47,839 

679,509 

315,2^1 

256,770 

,373,885 

638,467 

540,987 

39,791 

6,252 

10.711 

243,391 

44.539 

50.932 

466,297 

101,675 

129,381 

28,890 

8,688 

14,.500 

142,163 

32,938 

47,437 

311,009 

76,735 

120,329 

183,471 

72,219 

73,050 

.005,060 

392,697 

355,137 

,190.980 

816,875 

790,696 

96,789 

42,710 

17,644 

503,815 

249,173 

148,342 

9,149 

11,000 

5,820 

75,046 

48,682 

48,919 

20,774 

5,768 

5,875 

122,583 

28,871 

35,351 

382,761 

68,967 

55,77B 

,614,699 

997,902 

883,997 

160,059 

54,323 

40,392 

964,170 

304,642 

338,715 

53,225 

def. 6,123 

4,277 

413,546 

104,726 

118,985 

38,.503 

def.  4,957 

def.8,423 

340,275 

104,656 

90,108 

65,399 

12,058  def.  24,021 

439,778 

131,168 

67.392 

94,686 

12.303 

def. 3,300 

625,867 

29,242 

51,423 

8,793 

2,088 

def.3,782 

50,376 

8.192 

def.3,901 

8,296 

def.2,127 

def.3,456 

54,797 

4,364 

def.8,561 

811,724 

136,1.34 

.57,456 

,503,;  08 

1,704,792 

1,538,158 

23,742 

6,922 

1,173 

146,363 

58,777 

45,982 

280,657 

100,948 

79,724 

119,779 

35,263 

48,979 

655,845 

179,443 

212,533 

,421,431 

516,717 

476,866 

281,379 

119,481 

106,660 

,539,283 

751,600 

559,299 

,420,231 

1,216,905 

958,646 
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. Oron  Karumfft. . f/rl  Earntngt. 

18»0  1889.  181)0.  1889. 

RoaiiM.                                  i  9  9  * 

Bt.L.AIt.Ar.n.  hdm.Mny.       l()1.77l  81,829  37,813  2H,'2UI 

Jim.  1  til    Miiy   :U...       4Hl,8tHI  39M,3)i9  203,420  14I,»2S 

St.  PniilvtI)uliit,li...Miiy.       12(i.()l(»  101.174  30,103  31, Hint 

Jan.  I  l<>  Mny  31...      .^olt.2«7  <10.-),17a  131,070  7H,o7t 

July  1  to  Mny  31...    l,2l)a,37l         ■107,.'>01         

BanFrmi.  ,tX().Pii<'..Iiiiio.         H0,S97  7i,23.'5  30,001  32.411 

Jim.  1  to  JiiiU'  30...       331,091  333,.'>89  07,315  87,030 

July  1  l«  June  30...       75\.29-l  726,187  22i),'511  198,737 

8»T.  Am.  A  Mi>iil.r..)une.        '.'fl,«2fl  7,,^.^5  10,12.5  2,441 

Jan.  I  to  June  30...       141,015  5.%,9(»5  03,585  17,82.-) 

Soloto  Val.iV  N  li:itt..)miP.         51,222  43.972  21.070  0.203 

Kol).  1  to  Junt- 30...       27.',031  249,387  117,732  def. 1,00s 

Bhonsndo.-vliViiIIoy.Juno.      101,701  7.5,003  10,825  3.712 

Jan.   1  to  June  30...      5t>4,193  392,871  97,821  flef. 05,023 

South  Cnrollna tunc.         81,721  70,507  21.910  n,00."j 

J(in.  1  to  June  30.  .       093.313  020.773  240,0ii2  126,4h7 

July  1  to  June  30...   1,420.702  1,279,002  410,773  270,195 

Bonthern  I'lioKlo  Co.— 

Oal.  Udf.  .tS.Aut.Juuo.       303,301  284,681  19,086  11,070 

Jan.  1  to.Iuue3a...   1,948.017  1,800,447  314,101  252,978 

LoulMauaWesfn.June.         87,600  78,577  39,228  34,652 

Jan.  1  to  June  30...       538.415  189,831  278,585  112,242 

llorgftirnI.'j.&Tox.Juno      117,117  315,367  113,710  83,837 

Jan.  1  to  June  30...   2,526,773  2,380,920  715,017  603,977 

N.Y.  Tex.  *Mpx..Jnuo.         I.MIS  12,703  rtoM,521  aef.545 

Jan.  1  to  Juni30...         83,582  61,750  dcf. 21,474  def. 27,195 

Tox.A.VowOrrns.June.       110,125  132,289  58,189  53,094 

Jan.  1  U>  Juno  .30...       882,133  749,080  304,039  215,702 

Total  Atliintiesvs.Jnne.       9H3,9.">9  823,016  229,.VJ1  215,707 

Jan.  1  to  June  30...   5,978,979  5,491,031  1,047,8. i9  1,247,701 

Tot  Pao.  system.. Juue.   2,931,782  2,841,152  1.121,090  1,014.582 

Jan.  1  to  June  30  ..15,587,580  15.709,781  4,102,190  4,776,719 

Total  otall .Tuno.   3,895.742  3,001,769  1,3.54,281  1,230,289 

Jan.  1  to  June  30  ..21,560,565  21,260,815  6,110,358  6,021,182 

Sontlieru  Paolflc  KR.— 

Coast  (North.)  DIv.Juue.      210,105  189,216  .98,878  71,357 

Jan.  I  to  June  30. . .       999,867  948,202  390,303  309,203 

Southern  Dlvls'u.June.       .')08,714  49.5,591  153,233  134,482 

Jan.  1  to  Juue30...  3,0i2,073  2,960,363  810,665  729,502 

Arizona  Division. June.       1.57,311  127,250  52,247  35,312 

Jan.  1  to  June  30...    1,012.130  936,737  347,893  217,768 

New  Mexico  Div. .June.         77,030  67,843  29,403  22,337 

Jan.  1  to  Juuo30...       S32,O03  484,852  216,939  163,474 

Btat'n  I.  Rapid  Trnn. June.       117.118  111.630  57.216  51,217 

Jan.    1  to  Juno  30...       122,831  408,341  109,254  90, 103 

Oct.    ltoJune30...       591,011  577,626  132,522  123,039 

BummU  Branch... July.         90.110  93.339  def.  12,330  6,023 

Jan.  1   to  July  31...       559,571  679,883  def. 56,575  50,767 

Lykens  Valley.... July.         93,935  54.370  1,034  7,380 

Jan.  1  to  July  31...       555,410  457,278  det.1,915  dof. 30,297 

TallaleKaACoosaV.Junc.          6,579  5,188  909  2,017 

July  1  to  June  30...         72,358         27,309         

Tenn.CoalAlnmCo.May 86,100  51,700 

Jan.    1  to  May  31 425,800  264.000 

Feb.   1  to  May  31 322,.500  203,800 

Tennessee  MldlM..June.         15.955  13,667  4,269  3,670 

Jaa.  1  to  June  3 J...         95,776  85,636  20,380  22,000 

ToledoCol.,&Cinoin.June.        21.568  21,224  9,723  11,071 

Jan.  1  to  June  30...       131,131  115,050  70,063  42,049 

June  1  to  Juise  30...       315,511  238,256  153,633  90,149 

Toledo&Ohio  Cent.Juue.       135,935  103.078  50,932  39,234 

Jan.  1  to  June  30. . .       638,945  52.3,814  270,951  178,014 

July  1  to  June  30...   1.388,749  1,103,818  579,113  383,171 

ToI.*OhloC.  Exten..rune.           8,971  7,720  1,760  3,913 

Jan.  1  to  June  30...         50,193  45,230  25.998  22,714 

Tol.  Peoria*  West  .June.        72,485  68,317  17.352  13,131 

Jan.  1  to  June  30...       447,110  427,3.38  108,483  103,035 

July  1  to  June  30...       938,727  903,938  227,168  208.195 

cuter  &  IJelaware.June.         33,398  26,493  9,148  1,793 

Jan.  1  to  June  30...       151,783  125,222  47,793  50,014 

Vnlon  Paciflc— 

Oregon  «.L.AU.N.June.      671,512  503,500  208,895  272,700 

Jan.  1  to  June  30...   3,523,500  2,858,737  1,129,982  1,201,151 

Ore.  Ry.&N.Co.rf.  June.       433.731  401,823  218.801  174,292 

Jan.  1  to  June  30...    1,806,303  1,967.108  71,190  599,468 

Un.  Pac.D..tGulf  .June.       523..54S  335,589  167,019  9(i,883 

Jan.  1  to  June  30...   2,638,616  2,0J0,626  769,371  362,874 

St.Jos.  &Od.  Tsl.June.       123,091  91,298  55,,538  31,611 

Jan.  1  to  June  30...       741,104  546,732  300,961  155,.508 

All  other  lines....  June.   2,0.36,083  1,830,978  806,422  919,299 

Jan.  1  to  June  30.. .11.132,075  8,531,142  3,627,072  3,318,006 

Total Un.Pae.Sys. June.   3,793,862  3,329,187  1,516,705  1,494,786 

Jan.  1  to  June  30...  19,901,750  16,904,340  5,898,570  5,840,308 

Cent  Br.ALeas.UJune.         73,603  53,121  6,183  4,236 

Jan.  1  to  June  30...       584.122  329,795  187.910  47,913 

TolalcontroUod..Juue.   3,867,465  3,382,303  1,522,338  1,499,072 

Jan.  1  to  June  30. ..20,485,872  17,234,141  6,036,480  5,888,223 

MontanaUnion.^.Juuc.         79,980'  64,200  26,590  def.  8,716 

Jan.  1  to  June  30...       428,313'     314,142  def.  11,192  def. 93,149 

Leay.  Top.* S.W. June.           2,247  1,967  dof.  5.085  def.  3,856 

Jan.  1  to  June  .30...         14,824  13,829  def.  19,087  def.  17,229 

Man.  Alma  A  Bur.  June.           2,999  2,009  dcf.3,075  def.  2,73  I 

Jan.  1  to  June  30...         16,960  15,581  def. 6,525  def.  7,295 

Unes  Jolutlyowned— 

One-half June.         42,613  34,391  9,215  def.  7,653 

Jan.  1  to  June  30...       230,0f)3  186,708  def.  35,052  dcf  58,-37 

Grand  total June.   3,910,077  3,410,699  1,.532,103  1,491,419 

Jan.  1  to  June  30.  ..20,715,935  17,420,907  6,051,134  5,829,3M6 

''■"''a*''  fune.       903,603  1,035,915  104,076  201,224 

Jan.  1  to  June  30...    6,000,803  5,712.280  1,377,758  1,0S4,15(! 

July  1  to  June  30. ..13,339,490  12,590,432  3,300,271  2,770,240 

We«tN.Y.&  Penn.June.       301.112  201,321  83,808  21,913 

Jan.  1  to  Juno  30...    1,701,811  1,501.201  519,210  263,363 

Oct.  1  to  June  30...   2,003,784  2,351,386  797.083  486,539 

WoitJersey June.       114,715  132,276  43,037  53,331 

Jan.  1  to  June  30...       700,702  629,110  176,730  151,017 

W.Va.  Cciit.APitH.Jitly.         88,937  72,336  30,0.59  24,407 

Jan.  1  to  July  31...       512,510  417,410  17.5,929  125,310 

Wheel.  Je  Like  Erie. May.         93,214  73,433  39,3.>8  20.697 

T^P-  i  !"  J!"''   i\-         ■1-50,132  3.50,431  179,090  134,703 

Jul}  1  to  May  31...       910,560  803,988  376,733  303,110 


>-—amM  Eamtngii. JTef  Kamingt,—^ 

1800.            1880.  1890.            18fl». 

Ro'il'.                                  t                    9  9                   9 

Whitehr'sl  Fuel  Co..  Juno 12,280            SiSOft- 

Jan.  I  to  June  30 83,113         43,331 

July  I  to  Juno  30 150,395        141,807 

WlBcmslu  Central. May.       155.100       341,290  193,419       118,020 

•Ian.  1    to   May  31...    1,903,090     1.161.2X3  081,513       416,001 

July  1  to  May  31...   4,388,531     3,010,540  1,710,301    1,129,098 

Wrifihlo.  A  Tennlllc.June.           5,725            4,002  1,719  dnf.  16,383 

Jan.  1  to  June  30...         41,203          36,0.59  16,081  def.  18,102 

July  1  to  June  30...         80,017          73,501  35,713    def. 9,927 

*  Includes  eontrolled  roadx.        fAddiiiL-'  .  ceived  from  Inveat- 

mentji,  net  for  .May,  1890,  was  *i:to.s!is,  -.014  last  year,  and 

for    11   month'*  to  May  31,  .112,190,73-.  ,  .:U3,k73.       &Matn 

line  only,  r  This  cxeludes  boats  in  l3i!i.  -M.  irninns  Incluae  rail 
lines  only,  not  the  water  routes.  !  FiKure.n  for  June,  1890,  are  esti- 
mated. 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Olilo. — There  htis  been  placed  on  record  in 
tlie  Superior  Court  of  Baltimore  an  agreement  between  tlie 
Finance  Company  of  Pennsylvania  and  the  Baltimore  &  Ohio 
RR.  The  agreement,  which  is  dated  Aug.  1,  ecplains  that 
the  Finance  Company  has  leased  to  the  Baltimore  &  Ohio  RR. 
Co.  rolling  stock  and  other  railroad  equipments  to  the  value 
of  12,000,000  to  be  secured  by  Baltimore  &  Ohio  equip- 
ment bonds,  bearing  interest  at  the  rate  of  5  per  cent  per 
annum,  and  issued  in  series  running  respectively  from  one  to 
ten  years.  The  equipment  to  be  acquired  bv  the  railroad 
company  under  the  terms  of  the  agresment  embraces  35  loco- 
motive engines,  3,700  freight  card  of  various  classes  and  IT 
passenger  coaches. 

Called  Bouds, — The  following  bonds  have  been  called  for 
payment : 

District  of  Columbia  8  per  cent  certificates  of  indebted- 
ness, issued  under  the  Act  of  the  Legislative  Assembly 
approved  May  29,  1873,  to  be  paid  at  the  Treasury  of  the 
United  States  on  and  aifter  the  first  day  of  September,  1890, 
interest  ceasing  on  that  day.  Certificates  due  July  1,  1874, 
and  July  1,  1S75,  viz.;  4,000  certificates  of  8-50  each,  Nos.  1  to 
4,000;  2,000  certificates  of  $100  each,  Nos.  1  to  2,000  ;  800  cer- 
tificates of  $500  each,  Nos.  1  to  800.  Also  couiwns  due  prior 
to  and  including  July  1,  1875,  on  all  outstanding  certificates  of 
indebtedness. 

Chicago  &  Western  Indiana. — First  mortgap-e  6  per  cent 
bonds  of  1879,  due  November  1,  1919,  to  be  redeemed  at  105 
and  interest  on  November  1,  1890,  at  the  office  of  Drexel,  Mor- 
gan &  Co.,  New  York,  45  bonds  of  $1,000  each,  viz.: 

Nos.  6, 13,  17,  52,  82,  193,  199.  219,  241,  132, 183.  490,  1301,  1314, 
1378,1411,  1640,  1661,  1669,  1754,  1799,  1827.1830,  1911,1952, 
2075,  2232,  2240,  2396,  230S,  2554,  2609,  2665,  2768,  2801,  2884, 
2894,  2950,  3042,  3069,  ,3079,  3170,  3183,  3257,  3274. 

Northern  Pacific,  second  mortgage  6  per  cent  bonds  of 
1883,  due  December  1,  1933.  The  numbers  of  97  of  these  bonds 
which  have  been  called  for  payment  will  be  found  in  the  ad- 
vertising columns.  They  will  be  redeemed  at  110  and  in- 
terest upon  presentation  at  the  Farmers'  Loan  &  Trust  Co., 
interest  ceasing  October  1,  1890. 

Canadian  Paciflc— Minn.  Sanlt  Ste.M.  &  At.— Minneapolis. 

Se  Pacific. — President  Van  Home,  of  the  Canadian  Paciflc 
Railway  Company,  gives  notice  that  he  is  now  prepared  to 
endorse  its  guarantee  of  interest  at  the  rate  of  4  per  cent  per 
annum  on  the  first  mortgage  bonds  of  the  Minneapolis  Saolt 
Ste.  Marie  &  Atlantic  RR.  and  the  first  mortgage  bonds  of  the 
Minneapolis  &  Pacific  Railroad,  provided  the  holders  of  said 
bonds  deposit  them  with  Messrs.  Morton,  Bliss  &  Co.,  of  New 
York,  by  whom  checks  will  be  given  to  such  depositors  of 
bonds  for  the  full  amount  of  the  coupons  due  July  1,  1890. 

Carolina  Knoxville  &  (JreenTille. — The  completed  part  of 
this  road  from  GreenviUe  to  Marietta,  S.  C,  14  miles,  and  the 
unftnislieil  grade  and  survey  have  been  purchased  by  Jatnes 
U.  Jackson  of  Augusta,  William  Bailey  of  New  York,  and 
other  directors  of  the  Augusta  &  West  Florida.  A  new  con- 
struction company,  with  a  capital  stock  of  §500,000,  has  been 
formed  by  New  York,  St.  Louis  &  Aujjusta  parties,  and  it  is 
stated  that  tliey  propose  to  resume  work  on  the  line  within 
two  months.  The  project  includes  a  road  from  Augusta  to 
Knoxville,  280  miles  long,  but  of  this  only  14  miles  were  built 
about  two  years  ago. — Railroad  Gazette. 

Charleston  Siiiuter  &  Northern. — On  the  extension  from 
Sumter  to  Bennettsville,  S.  C,  63  miles,  traeklaying  has  been 
begun.  It  is  ex})ected  to  have  the  first  37  miles  "from  Sumter 
to  Darlington  completed  by  September,  and  the  remaining 
26  miles  to  Bennettsville  by  January.  The  most  imp.irtant 
structure  on  the  line  is  the  steel  bridge  over  the  Pee  Dae 
River,  near  Sumter,  which  is  393  feet  long;  it  will  be  built 
by  the  Phoenix  Bridge  Company.  The  company  have  76 
miles  in  operation,  comprising  the  main  line,  Pregnalls  to 
Sumter,  S.  C,  58  miles,  and  branches  18  miles.  Six  per  cent 
20-vear  bonds  have  been  issued  on  the  whole  line  at  the  rate 
of  $15,000  a  mile. 

Chicago  Elevated  Terminal  Railway  Companr.— The 
Chicago  Elevated  Terminal  Railway  Conipmv.  with  a  capital 
of  $25,000,000,  was  incorporated  at  Springfield.  111..  Aug.  16. 
Back  of  the  chief  incorporator.  Gen.  Joseph  T.  Torrence.now 
in  New  York  City,  and  his  four  associates,  is  the  Atchison 
Topcka  &  Santa  Fe  Raib-oad,  which  has  valuable  depot 
grounds  in  the  heart  of  the  city,  but  lias  long  wished  to  secure 
better  approaches  thereto,  unhampered  by  the  city  ordinances 
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relative  to  the  speed  of  trains.  Mr.  Magoun  said  to  a  Sun 
reporter  that  Chicago  is  more  inconvenient  for  trains  to  enter 
than  New  York,  and  must  have  rapid  transit  for  express 
trains  on  the  trunk  lines;  and  the  onl^  practicable  solution  is 
to  utilize  the  long  strips  of  property  witnin  the  city  belonging 
to  the  Atchison  Road.  The  plan  is  to  build  a  main  Une  of 
elevated  structure  extending  from  about  Twelfth  Street  to  the 
city  limits,  five  miles  long,  either  along  or  in  the  neighbor- 
hood of  Blue  Island  Avenue;  thence  a  surface  road  with  such 
connections  as  may  bo  necessary  in  order  to  reach  the  roads 
that  are  interested.  The  elevated  structure  will  have  a  capac- 
ity of  six  tracks,  and  at  Twelfth  Street  a  big  union  station 
will  be  built  on  property  belonging  to  the  Atchison  Road.  All 
the  roads  participating  will  use  their  own  yards,  as  at  present. 
It  hasn't  been  decided  yet  what  companies  will  come  into  the 
union  station.  The  chief  object  of  the  enterprise,  however,  is 
to  provide  the  Santa  Fe  and  other  non-competing  lines  with 
an  entrance  into  Chicago  over  elevated  tracks,  and  the  route 
outlined  is  thoroughly  in  accordance  with  that  idea. 

Chicago  Gas. — The  earnings  for  the  Brst  six  months  this 
year  were  as  follows  : 

Gross  earnings $1,781,802 

Other  sources , 28,122 

Total  receipts $1,809,924 

Expenses 673,423 

Balance $1,136,501 

The  sales  of  gas  increased  7-18  per  cent.  It  is  estimated 
that  the  company  will  earn  $1,395,630  this  year,  or  5'36  per 
cent  on  the  outstanding  stock,  or  nearly  10  per  cent  on  the 
present  price  of  the  stock. — Philadelphia  Press. 

Cleveland  Ahron  &  Colnmbns. — This  company  notifies 
holders  of  its  iirst  mortgage  bonds  that  it  will  pay  the  prin- 
cipal on  the  first  of  January,  1891,  with  accrued  interest  to 
that  date,  at  the  office  of  Mr.  J.  A.  Horsey,  17  and  19  WiUiam 
Street,  New  York. 

Colorado  Midland. — Earnings  and  charges  were  as  follows 
for  the  year  ending  June  30  : 

1889.  1890.  Increase. 

Orogseamingg $1,536,051     $1,724,791       $188,686 

Operating  exjwnses 1,090,677       1,165,848  75,171 

Nete.imlng8 $445,428        $558,943       $113,515 

fixed  charges 440,518  556,000  115,485 

Surplus $4,913  $2,943    Dec.  $1,970 

Findlay  Fort  Wayne  St  Western.— This  company  has  re- 
cently been  organized  and  proposes  to  build  a  line  at  once 
from  Findlay,  Ohio,  to  Fort  Wayne,  Ind.,  80  miles.  The 
American  Midland,  completed  from  Findlay  to  Ottawa,  33 
miles,  and  recently  sold  in  foreclosure,  will  form  part  of  the 
line.  Bonds  and  stock  are  authorized  at  |18,000  per  mile, 
covering  road  and  equipment.  The  bonds  are  5  per  cents, 
running  50  years.  The  road  will  connect  at  Findlay  with  the 
0.  S.  &  C.  to  Carey,  and  thence  to  Pittsburg  over  the  Pitts- 
burg Akron  &  Western  and  Pittaburg  &  Western,  and  at  Fort 
Wayne  conr.ection  will  be  made  over  the  Wabash.  Three 
steel  bridges  will  be  erected  at  a  cost  of  §85,000.  Henry 
Dexter,  W.  C.  Dornin  and  Alfred  P.  Boiler,  of  New  York; 
Jacob  F.  Burket.  President  of  the  American  National  Bank  of 
Findlay:  Elijah  P.  Jones,  President  of  the  First  National  Bank 
of  Fmdlay,  and  C.  H.  Roser,  of  CarroUton,  Ohio,  are  in  the 
board  of  directors. 

Flint  &  Pere  Marquette.— Gross  and  net  eaminRs  and 
charges  for  June,  and  from  January  1  to  June  80,  have  been 
as  follows : 

^  — — •  J""*. . Jan.  1  to  June  30 . 

„„             .                         1889.            1890.  1889                1890. 

Orossesmlngs $176,272     $285,240  $1,187,369     $1,521,856 

Operating  expenses..     122,625       162,878  827,509       i;099;463 

Tnft.^i.*'*"^"*' *55'S*I       $02i362  $359,860     "$422^31)3 

"*«■*»* 30,245         45,078  183,721  2681742 

SurPl"" $23,402       $17,284  $176,139        $153,651 

Great  Northern.— Shepard,  Siems  &  Co.,  of  St.  Paul,  who 
have  the  contract  for  75  miles  on  the  Seattle  &  Montana,  have 
also  been  awarded  the  contract  for  185  miles  of  the  eastern 
division  of  the  Pacific  Coast  extension  from  a  point  near  Fort 
ASBinnaboine,  Mont.,  to  near  the  summit  of  the  Rocky  Moun- 
^'**j  J*i?  expected  that  130  miles  of  the  line  will  be  com- 
pleted by  Nov.  1. 

rJl^?f  ^^!?•?''  ^•no"n  *  St.  Pa,.l.-ln  the  United  States 
lx)urt  at  Milwaukee  Judge  Jenkins  this  week  issued  an  order 
f,?^^'"^  the  Farmers'  Loan  &  Trust  Company  of  New  York 
^.S^^'m  "}  'k!,P'^''  ^"y  ^^"'"'»  *  St.  Paul.  The  trust 
tt^^Z  ^  ''if  •'"".■n/qu'ty  setting  forth  that  interest  on 
T«nV^^  •  fi?  m  default  since  August,  1888,  and  Judge 

r^r^.  "PP"*"***^    *''«  P'"°««  receiver  of  the  defendant 

.«  h^M  **•"  fM*V*  Cenjral.-Messrs.  M.  Gernsheun  &  Co., 
t^°^t!L°^2^^  t'lpeiof  the  stock  of  this  company,  obtained 
from  Judge  Beach  in  Supreme  Court,  Chambers,  on  the  16th 
mat.,  an  order  requiring  cause  to  be  shown  on  the  33d  inst 
r,^  ^^A-  ^f^^^l  ^^"^^  Company  should  not  be  enjoined  t^om 
proceeding  further  under  the  reorganization  plan.  By  mutuS 
f«^."^«^' °f,eounsel  the  case  has  been  postponed  to^S^tem' 
S^I^f  1^  ?  l^^  ^"'''  Company  has  extended  the  time  to 
Mept.  15  for  the  payment  of  the  assessment  of  71-40  per  cent. 

Hndgon  Snsjmrslon  Bridge  &  New  England  BR  —The 
ptens  and  specifications  for  the  entire  work  have  been  com- 

fc«^  n  u^®'^^"i''?,'=*  a^-arded  to  a  construction  company. 
Messrs.  Bulhvant  &  Co.,  of  England,  have  the  contract  for  the 


steel  cables.  The  construction  contract  includes  the  building 
of  the  railroad  from  Turners,  on  the  Erie  Road,  to'  a  junction 
with  the  New  York  &  New  England  Road  at  Somerstown,  a 
whole  distance  of  34  miles;  also  the  Pull  HiU  tunnel,  a  mile 
in  length,  and  the  bridge;  this  latter  will  be  3,850  feet  in 
length,  the  one  span  across  the  Hudson  River  being  1,610  feet. 
It  is  expected  to  complete  the  work  in  twenty  months.  The 
company  have  secured  ample  terminal  facilities  on  both  sides 
of  the  river,  74  acres  on  the  west  side  and  53  acres  on  the  east. 
Traffic  contracts  have  been  made  with  these  companies  :  New 
York  &  New  England,  New  York  &  Northern,  Lehigh  Valley, 
Lehigh  &  Hudson  River,  Central  RR.  of  N.  J.,  Philadelphia 
&  Reading,  N.  Y.  Sus.  &  Western  and  N.  Y.  Ontario  &  Western. 

Mexican  Central. — The  advance  in  silver  makes  Mexican 
dollars  worth  much  more  than  formerly.  As  the  Mexican 
Central  collects  its  earnings  in  Mexican  dollars  the  advantage 
to  it  of  this  advance  in  tlie  price  of  silver  is  obvious.  On  this 
matter  the  Boston  News  Bureau  says: 

The  Mexican  Central  sold  yesterday  silver  dollars  at  89}^c., 
and  at  116}<  the  dollars  figure  91 '05.  Yesterday's  sale  was 
the  highest  the  company  has  received  for  the  past  eight  years, 
although  at  that  time  it  was  figured  as  exchange  rather  than 
in  dollars,  as  the  latter  were  needed  for  construction  pur- 
poses. The  price  of  Mexican  dollars,  however,  is  based  on 
the  London  price  of  silver,  as  it  is  there  that  the  dollars  finally 
land  for  shipment  to  the  East. 

The  Mexican  Central  has  shipped  the  past  six  months  about 
1,700,000  silver  dollars,  but  a  fair  estimate,  now  that  con- 
struction is  less,  would  be  at  the  rate  of  4,000,000  annually. 
Figuring  on  the  latter  amount,  the  advance  in  silver  from 
73-96,  the  average  of  last  year,  to  the  value  of  the  dollar  to-day 
would  make  a  difference  in  favor  of  the  road  of  over  $600,000. 

Another  point  is  that  the  sale  of  the  company's  subsidy 
calls  for  payment  in  Mexican  dollars,  and  the  advance  in 
silver  since  the  sale  was  first  aeitated  has  made  a  difference  in 
favor  of  the  road  of  about  §1,000,000,  with  the  future  open  to 
possibilities. 

Milwaakee  &  Northern— Chicago  Milwanbee  &  St.  Panl. 

— A  Milwaukee  dispatch  dated  30th  inst.  says:  "Regarding  the 
rumor  that  the  Chicago  Milwaukee  &  St.  Paul  intends  to  buy 
the  Milwaukee  &  Northern,  it  is  stated  by  an  officer  that  no 
option  has  been  secured,  but  it  is  not  denied  that  negotiations 
are  pending." 

New  York  Railroads.— The  reports  below  for  the  quarter 
ending  June  30  have  been  filed  with  the  Railroad  Commis- 
sioners. As  the  companies  now  have  to  report  for  the  year 
ending  June  30,  instead  of  Sept.  80,  as  formerly,  we  have  com- 
piled in  addition  the  results  for  the  new  year. 

LAKE  SHOBG  &  MICHIOAX  80UTHEBX. 

^Quar.  ettdinfJune  30.-v    /-  Tear  endtd  June  30 , 

1889.  1890.  1888-89.         1889-90. 

OrOBseamlngs $4,606,878    $5,017,952  $18,191,424  $20,581,350 

Operating  expenses      2,983,398      3,448,878      1,388,647    13,357,872 

Net  earnings....  $1,633,480  $1,569,074  $6,802,777  $7,223,478 
Other  income 101,120         113,841         283,735         430,353 

,      Total $1,724,600    $1,682,915    $7,0i6,512    $7,653,831 

Int.,  rentals  &  taxes.      1,047,745      1.085,267      4,281,673      4,332,540 

.  Surplus $676,855       $597,648    $2,804,839    $3,321,291 

KKW  YORK  CHICAOO  &  ST.   LOOIS. 

/-C««r.  ending  June  30.-^  ^Tear  ending  June  30.-> 
1889.  1890.  1888-89.        1889-90 

Grosseamings $1,034,663    $1,319,211    $4,684,384    $5,548,087 

Operating  expenses.  790,064      1,049,225      3,803,236      4,220,763 

Net  earnings....  $238,599  $269,986  $876,148  $1,327,324 
Other  Income 4,933  2,139  8,990 

Total $238,599       $274,919       $878,287    $1,336,317 

Int., rentals  A  taxes.  240,797  231.659  984,503       1,017,105 

Surplus def.  $2,198         $23,260  df.$106,216  6r.$319,212 

WESTEBN  NEW  YORK  JS  PENNSYLVANIA. 

.—Qiiar.eiulingJuneaO.-^  .—  Tear  ending  June  30.-^ 

1889.              1890.  1888-89.         1889-90. 

Grosseamings $800,650       $908,923  $3,283,829    $3,641,056 

Operating  expenses.          653,885          613,945  2,508,848    "  2,642,590 

Net  earnings....  $146,765  $294,978  $774,981  $998,466 
Other  income 2,050  2,050  1,161 

Total $148,815       $294,978       $777,031       $999,627 

Int.,  rentals  4  taxes.  173,828  176,306  650,155  666,719 

Balance def.  $25,013  sr.$118,672  8r.$126,876  8r.$332,908 

BUFFALO  ROCHESTER  i  I'lTTSBDRQ. 

r-Quar.  ending  June  30.— .  ^Tear  end,  June   30.— 

1889.  1890.  1888-89.        1889-90. 

Gross  earnings $457,261       $519,734  $1,996,573    $1,954,067 

Operating  expenses  350,364         350,400  1,386,306      1,304.037 

Net  earnings....  $106,897  $199,334  $610,267  $6.'')0.030 
Other  income 4,321  12,622  14,487  25,557 

Total  income....  $111,218  $211,956  $624,754  $675,587  , 
Int.,  rentals  &  taxes         147,579         162,450         619,647         639,618 

Balance def.$36.361  sur.  $49,506    sur.  $5,107  sur.  $35,972  • 

OODENSBUBO  <t  LAKE  CHAMFLAIN. 

^Qitarterend'gJuneSO .  . —  Tearend'gJune  30. — ■ 

1889.                  1890.  1888-89.           1889-90. 

Gross  earnings.    $160,751           $200,447  $675,490           $771,954 

Oper.  expenses.       106,606             162,846  429,470             643,848 

Net  earnings....      $54,145  $37,601  $246,020  $228,106 

Other  Income...  8,876  4,849  28,148  26,172 

Total $63,021  $42,450  $274,168  $254,278 

Int.,  taxes,rent's        66,657  63,570  268,604  262,409 

Balance $3,636  $21,120       sur.$5,864        de/.$8,131 
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New  London  Northprn.— The  report  for  the  qunrter  and 
nine  months  entlinR  June  30,  as  made  to  the  Miissaclmsetta 
UR.  Commissioners,  shows  as  follows: 

Qiinr.  riirl.  Nine  mot.  endfd 

Jhii«  30, 1800.  /UHe»0, 1800. 

OrOHi  «^nrniii»ffl $1.^H,4S8  $434,181 

Oi>orullU(fexi>«U80e 118,1{13  315,370 

NetMrnlnin ^'^^'VJ.  *"5'?Ji 

Other  Imoiue 2,^85  7,437 

Total!  net  Inoomo $42,558  $120,248 

Interest,  taxes,  rental,  &o 53,751  160,805 

Dcflclt $11,193  $34,557 

New  Vork  Stock  Exchange— New  Securities  Llatetl.— The 
Comtuittoe  on  Stock  List  of  the  New  York  Stock  Encliauge 
have  added  to  the  list  the  following: 

Ooi-oKAixi  Miur.\ND.-$l,94(l,000  consolidated  mortgage  4  per  cent 

TiMKi'lo  6t.'l<)i:is  i  Kansas  Cit  v. —$6,000,000  Hddlttonal  first  mort- 
gi\K('    «    iwr  cent  gold  bonds,   mnking    the    total    amoiiut  llated 

fc.CKXl.OWl. 
NoKTii  .Vmerican  COMi'ANT.— !?38,64>,500  stock. 

Northern  Pacific  &  Manitoba.— A  press  dispatch  from 
"WinniiK-g  says :  "It  is  olUcially  announced  that  a  lease  or  tratRc 
arrnuKement  for  one  hundred  years  has  just  l)een  concluded 
whereby  the  Northern  Pacific  takes  the  Northern  Pacific  & 
Manitoba  system  and  operates  it  in  connection  with  its  own 
system.  One  of  the  conditions  of  the  lease  is  that  the  North- 
ern Pacific  agrees  to  furnish  all  funds  necessary  to  pay  the 
expenses  of  the  Manitoba." 

PittsharK  Chicago  Clucianati  &  St.  Lonla.— At  Indian- 
apolis, Aug.  20,  Mr.  8.  B.  Liggett,  Secretary  of  the  various 
railroad  companies  comprising  the  Southwest  system  of  the 
i'ennsylvania  (with  the  proxies  of  directors  of  the  various 
Unes  in  his  possession),  consolidated  1,051  miles  of  railroads 
now  operated  under  diiferent  names  into  one  corporation, 
known  as  the  Pittsburg  Chicago  Cincinnati  &  St.  Louis  Railway 
Comjiany.  Another  meeting  will  be  held  at  Pittsburg  on  Sept. 
16,  when  the  officers  will  be  elected  and  such  matters  as  chang- 
ing the  names  of  the  divisions  will  come  up.  Detailed  infor- 
mation regarding  the  exchange  of  stocks,  &c.,  is  given  in  the 
Investors'  Supplement. 

Rome  Watertown  &  Ogrdensbnrg.— This  railroad  company, 
it  is  reported,  has  taken  decisive  action  toward  extending  its 
line  from  the  present  western  terminus  at  Suspension  Bridge 
to  Buffalo,  a  cfistance  of  thirty-five  miles.  The  company  has 
spent  over  $100,000  for  rights  of  way  and  has  also  bought  fifty 
acres  of  land  at  Suspension  Bridge  for  additional  yard  room 
and  forty  acres  at  Tonawanda  as  a  site  for  station  accommo- 
dations. The  company  has  also  obtained  terminal  facilities  at 
Butfalo. 

State  Indebtedness. — Census  bulletin  No.  7  gives  a  pre- 
liminary summary  of  the  debts  of  the  several  States  of  the 
Union  outstanding  June  1, 1880,  and  June  1 ,  1890,  or  the  dates 
nearest  thereto  for  which  reports  were  obtainable.  This  re- 
■  port  is  made  by  Special  Agent  of  State  Finances  J.  K.  Upton 
to  Superintenflent  of  Census  Robert  P.  Porter.  The  reported 
bonded  debt,  Mr.  Upton  explains,  represents  in  each  case  the 
amount  of  negotiable  securities  outstanding  at  the  time  men- 
tioned, and  the  floating  debt  that  of  all  other  obligations  of  the 
states,  including  those  a.ssumed  or  incurred  for  a  specific  pur- 
;■•  ise,  even  though  no  actual  bonds  or  certificates  may  have 
Ijeen  issued  therefor.  The  assets  embrace  the  cash  and  all  the 
productive  securities  on  hand  of  which  a  valuation  is  reported, 
whether  they  belong  to  the  State  or  any  of  its  funds,  although 
in  some  ca-ses  they  are  not  wholly  applicable  to  the  pay- 
ment of  debt,  but  are  pledged  for  the  use  of  schools  or 
ch.arities. 

It  will  be  seen  that  the  principal  of  the  debt  has  changed 
within  ten  years  as  follows:  The  bonded  debt  in  1880  was  $3.54,- 
903,212,  and  in  1890  it  was  $194,800,371,  showing  a  decrease  of 
,   $60,102,840.     The  floating  debt  in  1880  was  $41,514,309,  and  in 
!   1890  it  was  $43,596,218,   showing  an  increase  of  $2,081,908. 
This  left  a  net  decrease  of  bonded  and  floating  debt  of  $58,- 
(120,931.     The  report  tells  us  that  in  most  of  the  States  reduc- 
ing their  indebtedness  during  the   decade,  the  reduction  has 
I  been  accomplished  by  applying  to  the  extinguishment  of  their 
;  obligations  the  revenues  not  needed  for  current  expenses.     In 
a  few  of  the  States,  however,  the  apparent  decrease  of  the 
debt  has  arisen  from  the  enforced   refunding  of  the  old  debt 
into  a  new  one -at  a  discount  varying  from  20  to  85  per  cent. 
These  are  among  the  Southern  States,  whose  total  indebted- 
r  ness  (§117,423,41.5)  is  now  nearly  equal  to  thafrof  all  the  other 
I  States  combined.    This  method  of  refunding  is  shovra  in  the 
following  table: 

Rate  of  Amount  of 

Stale.                                                                     dirnxmiU.  ditcmtnt. 

:  Virginln 30  to  50  $3,334,300 

S  North  Carolina 60  to  85  7,670,273 

'  Bonth  Carolina 50  4ni,4«l 

■  Louisiana 60  9,375,057 

Tennessee About  45  7,676,074 

Total $28,523,165 

Taking  from  the  amount  of  decrease  in  all  the  States  the 
amount  thus  arising  from  the  discount  in  refunding  and 
there  is  left  as  paid  by  cash  $29,407,766,  and  the  geographical 
section  which  includes  the  States  named,  instead  of  having  a 
decrease  of  debt  of  $27,593,587,  as  shown  by  the  statement, 
will  have  an  increase  of  $929,577. 


St.  Louis  ft  .Hnn  PranflHco.— The  Mesant.  Seligman  an- 
nounce that  out  of  a  total  of  218,593  shares  of  the  preferred 
and  common  stocks  of  the  St.  Louis  &  S:in  Francisco  Railway 
Co.,  204,360  shares  have  been  exclmngod  for  shares  of  the 
At<-hisoii  TojM'ka  &  Santa  Fo  Co.'s  stock  on  the  basis  named  in 
the  circular  of  May  23.  The  timo  for  atirremlerand  exchange 
of  the  outstanding  "Fiisco"  shares,  8,909  preferred  and  5,334 
common,  expiree  Aug.  23,  and  the  opportunity  for  exchange 
will  cease  on  that  date. 

St.  Paal  ft  Dulatb. — Tlio  recent  declaration  of  the  4  per 
cent  dividend  on  the  St.  Paul  &  Dulutb  preferred  stock  was 
explained  by  the  following  resolution  adopted  by  the  board 
of  directors: 

"Whertns,  IJivldoiid^  upon  thn  capital  stock  of  tills  company  Iiave 
been  licrotofoii!  p.itil  cIiirlMK  the  mouths  (if  .Inly  and  January  of  each 
year,  notwltnxtaudiu^c  It  liiis  hcon  and  Is  impi>s»llile  to  ascertain  wltli 
exactness  either  the  net  pnifitH  of  the  railroad  or  the  net  Income  from 
sttiiupagc  and  the  Hales  of  lauds  for  auy  six  or  twelve  months  preced- 
ing the  tluios  of  declariug  said  dividends,  and  It  has  been  ncMtssury  In 
declaring  said  dividends  to  estimate  said  uet  profits  aiul  net  luoomc  for 
at  least  two  months  Immediately  prcc-cdlnt,'  the  times  of  payment 
thereof;  and,  IVAcrfrtii,  it  is  dcslrahlo  that  in  declaring  dividends  upon 
the  capital  stock  of  this  company  the  hoard  of  directors  should  be  able 
to  reply  upon  ivctual  aiul  not  estimated  results:  llaiolwd,  That  divi- 
dends shall  be  hereafter  declared  by  this  board  in  the  months  of  Fcl>- 
ruary  and  August,  and  made  payable  in  the  months  of  March  and  Bop- 
tcmber,  beginning  with  the  mouth  of  August,  1890. 

Snsrar  Trust. — The  Central  Trust  Company  has  announced 
that  it  is  ready  to  exchange  its  engraved  certificates  of  deposit 
in  exchange  for  the  certificates  of  the  Sugar  Trust.  The  pre- 
liminary agreement  is  between  Messrs.  S.  V.  White,  Kunhardt 
&  Co.,  Cord.  Meyer,  Jr.,  G.  P.  Wiechere,  Gust.  H.  Gossler, 
Nash,  Spaulding  &  Co.,  and  Silas  Pierce,  all  certificate  hold- 
ers, who  sign  the  agreement,  being  the  first  party,  Messrs. 
Theodore  A.  Havemeyer,  Franz  O.  Matthiesson,  John  E. 
Searles,  Jr.,  Joseph  B.  Thomas,  Julius  A.  Stursberg  and 
Kidder,  Peabody  &  Co.  (reorganization  committee),  the  second 
party,  and  the  Central  Trust  Company,  the  third  party.  By 
It  full  power  is  given  given  to  the  reorganization  committee 
to  wind  up  the  Trust  and  reorganize  it  according  to  law. 
The  agreement  will  be  effective  when  approved  by  a  majority 
of  the  certificate  holders,  and  the  committee  is  given  power 
to  vote  on  all  certificates  deposited.  The  Central  Triist  Com- 
pany will  receive  all  dividends  on  Sugar  Trust  certificates 
deposited,  and  pay  them  over  to  the  holders  of  engraved  cer- 
tificates. The  committee  agrees  to  draw  up  a  detailed  plan  of 
reorganization  as  soon  as  possible.  A  majority  vote  of  the 
committee  shall  decide  on  all  matters  unless  the  action  is  dis- 
approved by  Kidder,  Peabody  &  Co.  or  the  Central  Trust 
Company.  This  provision  practically  gives  the  Central  Trust 
Company  and  Kidder,  Peabody  &  Co.  full  control  of  the 
reorganization.  Louis  Fitzgerald,  President  of  the  Mercantile 
Trust  (Company,  Charles  M.  Fry,  President  of  the  Bank  ol 
New  York,  and  Jacob  D.  Vermilye,  President  of  the  Mer- 
chants' National  Bank,  are  appointed  representatives  of  the 
certificate  holders  to  pass  upon  the  accounts  of  the  com- 
mittee. 

United  States  Fonr-and-a-lialf  Per  Cent  Bond?.— Secre- 
tary Windom  issued  on  Tuesday,  the  19th,  the  following 
circular : 

TREAsrar  Department,       j 

Office  of  the  Secretart.  > 

WAsniNOToy,  Aug.  19,  1890.     > 

In  pursuance  of  tlie  authority  contained  in  sections  3,694  and  3,699 
of  the  Revised  Statutes  of  the  United  States,  public  notice  is  hereby 
given  that  4»a  per  cent  bonds  of  the  acts  of  July  14,  1870,  and  Jan. 
20, 1871,  to  an  amount  not  exceeding  fifteen  millions  of  dollars,  will 
be  redeemed,  with  interest  to  and  including  May  31,  1891.  upon  pres- 
entation at  the  Treasury  Department  in  the  city  of  Washington,  15.  C, 
on  or  before  the  30th  day  of  August.  And  any  person  desiring  to 
present  such  bond  for  repemption  on  these  terms  at  the  oflice  of  any 
Assistant  Treasurer  of  the  United  States  may  do  so  upon  applying  for 
and  receiving  the  requisite  authority  from  the  Secretary  of  the  Treas- 
ury. Wm.  Wikdom,  Secretary. 

The  following  circular  was  issued  Thursday  evening: 

Treasdky  Department,  ) 

Office  of  the  Secretart,        > 
WASHrNGTos,  D.  C,  Aug.  21,  1890.     > 
In  pursuance  of  the  authority  contained  in  sections  3,t>94  and  3,699 
of  the  Revised  Statutes  of  the  United  States  public  notice  is  hereby 
given  that  anytime  before  September  1,  1890,  the  Secretary  of  the 
Treasury  will  receive  at  the  Treasury  Department,  in  the  City  of 
Washington,  D.  C.  or  at  the  office  of  any  Assistant  Treasurer  of  the 
United  States,  and  will  redeem  at  par  4'3  per  cent  bonds  of  the  .icts  o£ 
July  1 4,  1H70,  and  January  20,  1871 ,  to  .in  amount  not  exceeding  ^20,- 
000.000;  and  on  or  immediately  after  Septemjjer  i,  1800,  will  prepay 
to  the  owners  of  the  bonds  so  received  all  the  interest  on  said  bonds  to 
and  including  August  31, 1891,  without  rebate  of  interest. 
The  circular  of  August  19, 1890,  is  hereby  rescinded. 

William  Wisdom,  Secretary. 

Ulster  ft  Delaware — For  the  year  ending  June  30,  1890, 
the  earnings  and  expenses  were  as  follows,  compared  with  the 
previous  year: 

X889  1890. 

(rross  earnings  from  operation $344,841  $360,068 

Less  operating  expenses 239,798  221,717 

Income  from  operation $105,043  $138,331 

Dfdurlwns  from  Incotne — 

Interest  on  funded  debt $17,500  $51,938 

Discount  and  interest ie,154  11,805 

Rents 8,000  800 

Taxes 20,2S1  22,l»l 

Other  deductions 550  

Total  deduction* $57,486  $86,435 

Net  income $47,606  $51,»1« 

Virginia  State  Bonds.— The  Virginia  Committee  gives 
notice  that  $13,500,000  of  securities  have  been  deposited,  an 
increase  of  $1,000,000  since  the  15th.  This  is  very  close  to  a 
majority  of  the  obligations  of  the  State. 
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OREGON  SHORT  LINE  &  UTAH  NORTHERN 
RAILWAY   COMPANY. 

CONSOLIDATED  FIRST  MORTGAGE,  SECURING  5  PER 
CENT  GOLD  BONDS  DUE  APRIL  1,  1919. 


Partiet.-The  Oregon  Short  Line  &  Utah  Northern  Railway 
Company  of  the  first  part  and  the  American  Loan  &  1  rust 
Company  of  Massachusetts,  trustee,  of  the  second  part. 

Property  Covered.— AW  and  singular  the  lines  of  railway 
coDBtructed,  or  to  be  constructed,  as  foUows:  ^^.^^^ 

Description  of  road  ematruetcd  and  projected.  cmxstriicterL 

From  GniiiKer,  WvouiiiiK,  to  HuutiUKton.  Oreeon...... ...... ...---    o-*- 

wi™  thenco  by  stub  route  ,i8  may  he  determined  to  the  Columbia 
ElTcr,  to  PuKCt  Sound  or  to  the  Pacifle  Ocean 

Branches  to  Ketchum  and  to  Boise  City,  in  Idaho... r  ■■,■■■;      *'*' 

Also  from  any  points  on  said  railway,  northwesterly,  westerly  or 

southwesterly,  into  and  through  Wyoming,  Utah,  Idaho,  Oregon 

Nevada  atid  California,  or  any  of  them,  and  all  branches  in  said 

States,  or  in  Montana  or  Washington. 

From  Pocatello.  Idaho,  northerly  to  Garnsou,  Montana,  with 

branch  from  Silver  Bow  to  end  of  track  north  of  Butte  City. ...      314 
And  thence  into  and  through  Idaho  and  Washington  to  Puget 
Sound  or  the  Pacific  Ocean,  together  with  all  branches  that  may 
be  constructed  in  Idaho,  Montana,  Washington  or  Oregon. 

From  McCanimou,  Idaho,  southerly  to  Frisco,  Utah..... 405 

Branches  to  Stockton,  Tiutls,  Silver  City,  Eureka  and  Syracuse, 

aU  In  Utah ■ •-•- • ^"'» 

Together  with  all  branches  or  extensions  of  the  same,  and  any  ex- 
tension into  Lincoln  Co.,  Nevada,  to  the  Southwestern  boundary 
of  Nevada,  and  all  branches  into  White  Pine  and  Nye  counties, 
Nevada.  Together  with  such  branches  or  extensions  into  Utah, 
Nevada,  Arizona,  Oregon  and  California  as  the  Board  of  Direct- 
ors may  determine.  .  ,  ;.  it  . 
Also  such  other  lines  as  may  be  constructed  under  the  company  s 
charter  and  be  paid  for  by  bonds  hereby  secured.  

The  total  constructed  mileage  being -■-••■•• 1,456 

Of  the  above  Ogden  to  McCammon,  Idaho,  130  miles  which  was  narrow 

gauge,  is  now  being  made  standard.    The  other  narrow  gauge  lines 

Sicluded  above  have  a  length  of  only  SQiu  miles.        ,      .  , . 

An  extension  from  MUford,  Utah,  to  Pioche,  Nevada,  145  miles.  Is 
under  construction. 

And  all  rolling  stock  and  equipment,  and  all  supplies  and 
other  chattels  now  or  hereafter  appertaining  to  said  railways. 
And  also  all  franchises,  rights  and  privileges  now  or  hereafter 
acquired  in  respect  of  the  said  property  or  the  use  of  the  same, 
together  with  all  terminal  accommodations,  all  bridges, 
buildings,  etc. ,  all  easements  and  appurtenances. 
THE  BOND. 
Five  Per  Cent  Consolidated  First  Mortgage  Bond. 

Da(^.— August  1.  1889. 

Denomination.— $1,000  each. 

A»now»i<J^ii«oWzcrf.— $'^7,000  per  mile  of  single  trackdncluding  $2,000 
per  mile  for  terminals)  and  $3.'5,O0O  per  mile  of  double  track;  but  of  the 
total  authorized  per  mile  of  single  track  an  amount  equal  to  the  aggre- 
gate of  the  prior  liens  outstanding  shall  be  reserved  to  retire  said  prior 
flens  at  maturity. 

Pritieipal  Payable.— The  principalis  payable  April  1 ,  1919,  "in  gold 
coin  of  tne  United  States  equal  to  the  present  standard." 

Interetl  Payable,— The  iutorest  is  5  per  cent  per  annum,  payable 
April  1  and  October  1  in  like  gold  coin  in  (few  York  and  Boston. 

OoMpon  or  ie«pi«(<rfd.— The  bonds  are  coupon  bonds  and  may  be  reg- 
istered as  to  principal. 

Redemption  Before  Jfa(Mr«)/.— Provided  the  company  shall  give  six 
Veeks'  notice  of"  its  election  so  to  do,  by  advertisement  in  Boston  and 
New  York,  it  shall  have  the  rieht  on  the  first  day  of  April  or  Octobci-  in 
any  year  before  1919  to  pay  all  the  bonds  scoured  by  this  indeuture, 
but  not  less  than  all  of  them,  by  paying  to  the  holders  thereof  iu  like 
gold  coin  ^\  ,050  for  each  bond,  together  with  the  interest  due  thereon; 
and  after  the  day  so  Hxed  for  payment  Interest  on  nil  the  bonds  shall 
cease.    [There  is  a  sinking  fund,  as  noted  below,  but  for  this  no  bonds, 


or  at  least  not  less  than  the  whole  issue,  can  be  called  for  payment.] 

.-..._.  ....         ,  ^^ 

._.  'ee] 
The  Union  Faclflc  Railway  Company  hereby  guarantees  to 


Guaranty  of  Interest.— The  prompt  payment  of  Interest  is  guaranteed 
by  th«  Union  Pacific  Railway  <vO.  under  a  traffic  agreement  as  follows: 


the  holder  hereof  for  the  time  lieing  that  the  obligor  herein  will  pay 
eaoh  of  the  coupons  attached  to  thio  bond  when  It  falls  due." 

Prior  Lienx. — The  property  under   this  mortgage  is  subject 
to  prior  liens  as  follows: 

.  Sondt 
Description  of  mortgage.  miistanding. 

1.  The  Oregon  Short  Line  first  mortgage  6  per  cent  gold 

bonds  of  1.M82,  due  February  1,  1922 $14,931,000 

2.  The  Utah  &  Northern  first  mortgage  7  per  cent  bonds  of 

1878,due  July  1,1908 4,995,000 

3.  The  Utah  &  Northern  consolidated  mortgage  5  per  cent 

gold  bonds  of  1886,  due  July  1,1 92« 1,889,000 

4.  The  Utah  Central  1st  mortgage  6  per  cent  gold  bonds  of 

1870,  duo  January  1, 1890  [and  then  paid] 1,000,000 

5.  The  Utah  Southern  first  mortgage  7  per  cent  bonds  of 

1871,  due  July  1,  1891 424,000 

6.  The  Utah  Southern  mortgage  7  per  cent  bonds  of  1879, 

due  July  1,  1009 1,526,000 

7.  The  Utah  Southern  RR.  extension  mortgage  7  per  cent 

of  1879,  due  JiUy  1,1909 1,950,000 

8.  The  Salt  Lake  &  Western  first  mortgage  6  per  cent 

bonds  of  1882,  due  November  1, 1912.    fTheee  bonds 

have  since  been  iiald] 1,080  000 

9.  The  Idaho  Central  first  mortgage  6  per  cent  bonds  of  ' 

1887,  due  January  1, 1917 146  ooo 


Total  prior  bonds $27  940  000 

,  !Si.  '''^®  y™^  bonds  the  "1,000,000  Utah  Central  bonds,  due  Jan.  1, 
1890,  and  the  .f^OSO.dOO  Salt  Lake  &  Western  bonds,  have  been  paid 
leaving  the  new  con.sol8  a  first  lien  on  201  miles  of  the  constructed 
mileage  above  described,  and  a  second  mortgage  on  the  remaining 
1,255  miles,  subject  to  $25,8150,000  of  prior  liens.) 

Default.— In  case  of  default  for  six  months  in  the  payment  of 
principal  or  interest,  the  trustee  may  in  its  discretion,  and 

•  Note.— In  these  abstracts  the  length  of  the  lines  mortgaged,  and  In 
some  iostances  the  present  tei  mini  when  not  mentioned  speoifically 
in  the  mortgage,  have  been  supplied  from  reliable  sources. 


shall  at  the  request  in  writing  of  the  holders  of  one-fifth  part 
of  the  said  bonds  of  which  the  principal  or  interest  money 
shall  be  so  in  arrear,  take  possession  of  the  said  premises  and 
enjoy  the  same.  And  after  paying  all  expenses  incurred 
in  working  the  railways  and  in  making  repairs,  alterations, 
additions  and  all  taxes,  etc.,  the  trustee  shall  apply  the  moneys 
arising  from  the  property  ratably  to  the  interest  in  the  order 
in  which  it  shall  have  become  due,  and  the  residue,  if  the 
principal  of  the  bonds  be  not  due  and  payable,  to  the  payment 
of  the  regular  instalments  to  the  sinking  fund.  Or  if  the 
principal  shall  be  due.  to  the  payment  of  the  same  ratably  and 
without  preference.  In  case  all  sums  of  money  for  the  time 
being  due  and  payable  shall  be  paid  before  any  foreclosure  or 
sale  the  trustee  shall  restore  the  premises  to  the  railway  com- 
pany. And  after  such  default  as  aforesaid  the  trustee  may  in 
its  discretion  and  shall  upon  the  like  request  sell  the  said 
premises,  after  having  given  notice  of  sale  by  advertisement. 
And  the  trustee  out  of  the  proceeds  of  such  sale  shall  pay  all 
expenses  of  the  sale  and  afterwards  the  principal  of  the  bonds 
and  the  interest  thereon  to  the  lime  of  the  completion  of  the 
said  sale  ratably  and  without  any  preference  or  priority  among 
all  the  holders  of  the  said  outstanding  bonds,  and  the  coupons 
belonging  thereto. 

And  after  such  default  the  trustee  may  in  its  discretion,  and 
notwithstanding  any  request  to  sell  as  aforesaid,  institute 
proceedings  for  the "  foreclosure  of  this  mortgage  or  for  the 
sale  of  the  said  premises,  instead  of  exercising  the  said  power 
or  trust  for  sale.  And  in  case  this  mjrtgage  shall  be  fore- 
closed by  strict  foreclosure  without  sale  of  the  said  premises, 
either  under  the  power  of  sale  as  aforesaid  or  by  decree 
in  any  foreclosure  proceedings,  the  trustee  may  in  its  discre- 
tion, and  shall  at  the  request  in  writing  of  the  holders  of 
one-fifth  part  of  the  said  outstanding  bonds,  sell  and  dispose 
of  the  said  premises  as  hereinbefore  provided. 

And  the  railway  company  hereby  waives  all  right  to  have 
the  assets  marshalled  upon  any  foreclosure,  and  all  benefit  of 
all  valuation,  stay,  appraisement,  redemption,  extension,  etc., 
laws  now  or  at  any  time  hereafter  in  force. 

Extensions  may  be  Constructed  Without  the  Issue  of  Bonds 
Secured  Hereby.— If  the  railway  company  shall  determine  to 
construct  or  acquire  any  line  of  railway  without  raising  money 
for  that  purpose  by  the  issue  of  bonds  secured  by  this  inden- 
ture, and  shall  notify  the  trustee  in  writing  of  such  determi- 
nation, then  the  trustee  shall  not  certify  any  bonds  hereby  se- 
cured in  respect  thereto,  and  any  such  line  of  railway  and  any 
rolling  stock  acquired  for  use  in  connection  with  the  same 
shall  not  be  subject  to  the  trusts  hereof. 

The  Bondholders  May  Interdict  the  Issue  of  Bonds  for  Ex- 
tensions,— In  order  that  the  security  of  bondholders  under  this 
indenture  may  not  be  impaired  by  the  building  or  purchasing 
of  extensions  or  branches  which  may  not  prove  profitable,  it  is 
mutually  agreed  that  if  the  trustee  shall,  on  the  written  re- 
quest of  the  holders  of  a  majority  of  the  outstanding  bonds, 
notify  the  railway  company  not  to  issue  any  more  bonds  for 
the  building  or  purchasing  of  new  road,  then  no  more  bonds 
shall  thereafter  be  issued  and  certified  hereunder  for  such  pur- 
poses. 

Sinking  Fund, — The  railway  company  covenants  that  out  of 
the  earnings  of  the  said  railway  in  each  calendar  year  which 
remain  after  paying  taxes,  operating  expenses  and  the  inter- 
est on  the  bonds  secured  hereby  or  by  any  of  the  prior  mort- 
gages, but  so  far  only  as  the  earnings  so  remaining  shall  be 
sufficient  for  that  purpose,  will  pay  to  the  trustee  on  the  1st 
day  of  October  in  the  succeeding  year,  until  the  principal 
of  the  bonds  hereby  secured  shall  become  due  and  payable,  a 
sum  of  money  equal  to  two-thirds  of  one  per  cent  of  the  ag- 
gregate of  the  principal  of  all  said  bonds  that  shall  have  been 
certified  by  the  trustee  before  that  day.  And  as  often  as  the 
moneys  so  paid  to  the  trustee  and  the  interest  thereon  shall 
amount  to  $5,400,  the  trustee  shall  apply  the  said  fund  to  the 
purchase  and  redemption  of  the  bonds  secured  by  this  inden- 
ture at  not  exceeding  105  and  interest.  And  so  far  as  bonds 
sufficient  for  the  purpose  cannot  be  obtained  at  that  price,  or 
if  the  trustee  shall  be  so  desired  by  the  Board  of  Directors  of 
the  railway  company,  the  trustee  shall  invest  the  moneys  so 
paid  to  it  and  the  income  thereof  according  to  its  discretion  in 
any  mortgage  bonds  made  by  the  railway  company,  or  by  the 
Union  Pacific  Railway  Company,  or  by  certain  other  railway 
companies  of  the  Union  Pacific  system  (as  more  specifically 
provided  in  the  mortgage),  provided  that  such  bonds  will  net 
4  per  cent  on  the  amount  so  invested.  And  if  such  bonds  can- 
not be  obtained,  or  if  the  trustee  shall  be  so  desired  by  the 
directors  of  the  company,  the  trustee  shall  invest  the  said 
moneys  according  to  its  discretion  in  such  of  the  mortgage  bonds 
of  other  railway  companies  or  of  the  bonds  of  any  State,  Terri- 
tory, county,  precinct.town  or  city  in  the  United  Stales  as  will 
produce  income  at  the  last-mentioned  rate.  All  bonds  pur- 
chased out  of  the  said  sinking  fund,  together  with  all  their 
coupons,  shall  be  canceled.  And  in  case  the  premises  com- 
prifed  in  this  mortgage  shall  be  sold  for  the  benefit  of  the 
holders  of  the  bonds  hereby  secured,  or  in  case  of  the  fore- 
closure of  this  mortgage,  the  trustee  shall  sell  the  said  invest- 
mentB,  and  shall  hold  the  proceeds  upon  the  trusts  hereinbe- 
fore expressed. 

Trustees. — In  case  of  a  vacancy  in  the  trusteeship  an  incor- 
porated trust  company,  or  three  persons,  may  be  appointed 
trustee  or  trustees  of  this  indenture  by  an  instrument  in  writ- 
ing executed  by  the  holders  of  two-thirds  of  the  bonds  hereby 
secured.  Or  a  successor  trustee  may  be  appointed  by  a  ma- 
jority vote  of  the  holders  of  said  bonds  who  may  be  present  at 
a  meeting  to  be  called  by  advertisement  by  the  President  or 
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Swretary  of  tlie  rnilwny  company  and  to  lie  hi-Ul  in  I'lthi-r 
(if  tlu>  citifH  of  New  York  or  Boston.  Or  any  court  having 
jitrisiliction  in  the  premiseH  may  appoint  trustees  of  this  iu- 
donturrt. 

(.'ownanfa.  — The  railway  company  covenantg  to  pay  all  law- 
ful taxes  and  asseaamonts,  and  to  allow  no  lalxirem'  liena  to 
l)e  [dnce*!  on  the  promises.  Tliis  indenture  shall  be  a  first 
charRoupon  all  the  said  premisi-H  except  as  hereinlH'fore  men- 
tioned. The  riiilway  company  shall  keep  the  said  premiseH 
in  good  re|>air. 

COLLATERAL   TRUST    MORTGAGE,  SECURING    5   PER 
CENT    GOLD    BONDS,    DUE    SEPTEMBER    1,    1919. 


Oafc— September  2,  1889. 

Parties.— The  Oregon  Short  Lino  &  Utah  Northern  Railway 
C'o.  of  the  first  part,  and  the  American  Loan  &  Trust  Co.  of 
Massachusetts,  trustee,  of  the  second  part. 

Property  Covered. — Stock  of  the  Oregon  Railway  &  Naviga- 
tion ComiKiny  of  Oregon  to  a  total  of  113,000,000  has  been 
transferred  to  the  trustee  as  security  for  the  bondit  to  be 
issued  under  this  deed,  and  any  additional  amounts  of  said 
Btx-k  may  likewise  be  deposited  for  the  same  purpose,  and  be 
held  subject  to  this  deed  of  trust.  Until  default  for  90  days  by 
the  railway  company  in  the  payment  of  the  principal  and 
interest  hereby  secured,  the' trustee  shall  permit  the  railway 
company  to  receive  all  dividends  of  the  stock  so  deposited, 
and  to  appoint  its  own  proxies  to  vote  on  said  stock. 

THE  BOND. 
Collateral  Trust  5  Per  Cent  Gold  Bond.] 

i)ate— September  2,  1 H89. 
•   iVnoiiiiita/i'uH— The  bonds  are  (or  $100,  for  $500,  and  fop  $1,000 
eat'U. 

Amount  Authorized — The  total  iasiie  of  bonds  sball  not  exceed  $1,000 
for  every  ten  shares  of  the  Collateral  Trust  stock  deposited  with  the 
trustee. 

I'rincipal  Paiiahlr--T\w  prlncli>al  Is  parable  Septemlier  1;  1919,  "  in 
p)ld  coin  of  the  United  States  equal  to  the  present  standard." 

Intrrest  raynble  The  interest  Is  5  i>er  cent  per  anuiuu,  payable 
March  1  and  September  1,  In  like  )t"I  I  coin  in  New  York  or  Boston. 

rou/x)ii  or  Krffislered—'£he  bonds  are  coujion  bonds  and  may  be  regis- 
tered as  ta  principal. 

Ktdcmpluiii  Hrtore  ifa/urt/y— The  whole  lisue  Is  redeemable  (but  only 
as  a  whole)  at  liV)  and  interest  on  any  March  1  or  September  1  before 
September  1. 191i»,  after  six  weeksj  notice  by  advertisement. 

SiiiAiHj/ Fhik?— A  sinking  fund  i.s  provided  (see  below),  but  there  Is 
no  privilege  of  calling  bonds  (or  jiayment  aside  (rom  the  provision  (or 
tlic  pasTiicutot  the  whole  issue  as  stated  in  the  paragraph  last  pre- 
'•cdiu)f. 

(hiarantu.—Tho  bonds  carry  the  (oUowlng  endorsement :     For  value 

riceivcd  the  Union  PaciUc  Railroad  Company  owner  o(  the  within  bond 

hcreuy  guarantees      «       .     •     .      ^-^.^x  the  obligor  herein  will  pay  the 

"UlHjM.s  attached  to  this  bond,  and  also  the  principal  thereof,  wneu  the 

uiic  shall  rc.<pectlvely  (all  due.    In  witness  whereot  the  said  Union 

■  iciil<'  Ruilro.id  Company  has  caused  this  undertaking  to  be  executed 
■  aider  its  c<iri>(u-ate  seal   this  Ist  day  o(  January,  1890. 

The  Union  PaclUc  Railroail  Company,  by 

Fra.nk  b.  BCTTRICK.  Assistant  Treasurer. 

Sinking  Fund. — The  railway  covenants  to  pay  to  the  trus- 
ti'e  on  the  1st  of  September  in  every  year  the  sum  of  one 
dollar  out  of  the  dividends  paid  on  each  of  the  collateral  trust 
shares  hereby  pledged  aiid  received  by  the  companv  during 
the  year  next  preceding  said  day,  or  so  much  of  said  sum  as 
shall  remain  after  deducting  from  the  dividends  of  each  share 
the  sum  of  five  dollars. 

The  trustee  shall  allow  its  usual  rate  of  interest  on  all  sink- 
ing fund  moneys  so  paid  to  it,  and  whenever  said  moneys 
shall  amount  to  |o,500  they  shall  be  invested  in  the  following 
order  : 

1.  In  the  shares  of  the  said  Oregon  Railway  &  Navigation 
■>.  at  not  exceeding  110. 
i.  In  the  bonds  hereby  secured  at  105  and  interest. 

3.  In  the  shares  of  the  Oregon  Railway  &  Navigation  Co.  at 
the  di-scretion  of  the  triisiee,  without  limit  as  to  price,  or  in 
bonds  of  some  company  of  the  Union  Pacific  system  [as  speci- 
fied more  particularly  in  the  mortgage],  provided  said  bonds 
will  net  not  less  than  4  per  cent  on  the  sum  so  invested. 

4.  Or,  if  the  trustee  cannot  obtain  the  above-mentioned  se- 
curities, in  any  other  first  mortgage  railroad,  or  terminal,  or 
car  trust  bonds,  or  in  the  bonds  of  any  State,  Territory, 
county,  precinct,  town  or  city  in  the  United  States,  according 
t'l  the  discretion  of  the  trustee. 

When  the  value  of  the  investments  in  the  sinking  fund  shall 
equal  .5  per  cent  of  the  bonds  hereby  secured  and  then  out- 
standing (not  including  those  in  the  sinking  fund),  the  trustee 
iistead  of  applying  said  sinking  fund  moneys  as  above 
lirected.  shall  purchase  bonds  of  this  issue  at  any  price  which 
•le  rail  vay  company  or  its  directors  shall  authorize,  and  the 

i-itee  shall    cancel    so    many  of    the    bonds  of    this  issue 

■  leemed  by  the  sinking  I und  as  shall  equal  in  value  any 
xcess  of  the  investments  of  said  sinking  fund  above  the  said 

r;r  cent.  And  if  the  sinking  fund,  after  the  cancellation  of 
the  bonds  of  this  issue  held  by  it,  shall  still  exceed  .'5  per 
l*nt,  other  investments  equal  to  "said  excess  shall  be  turned 
/»er  to  the  railroad  company.  One  of  the  collateral  trust 
^hares  shall  be  discharged  from  the  trusts  hereof  for  every 
dOO  of  bonds  hereby  secured  so  canceled. 

Default.— In  case  of  default  for  90  days  in  the  payment  of 
•rincipal  or  interest  the  tnistee  inav  at  his  discretion,  and 
hall  upon  the  Pe<iuest  of  the  holders  of  one-fifth  in  amount  of 
ibe  outstanding  bonds  (not  including  those  in  the  sinking 
and)  of  which  the  principal  or  interest  shall  be  in  arrear,  re- 
eive  the  dividends  of  the  stock  deposited  in  trust,  and  shall 
xcrcise  the  rights  of  voting  and  other  rights  incident  to  the 
waership  of  said  stock.  From  the  dividends  received  the 
-ustee  shall,   after  paying  the  eipenses  of  this  trust  and  all 


taxes  upon  the  shares,  pay  the  interest  on  the  lionds  hereby 
secured  in  the  order  in  which  it  shall  have  bwome  due,  and 
then,  if  the  principal  of  the  bonds  be  not  due,  to  the  payment 
of  the  regular  instalments  to  the  sinking  fund;  but  if  the 
principal  be  due,  to  the  payment  of  said  principal,  ratably  and 
without  jireference. 

After  default  as  aforesaid  the  trustee  mav,  and  upon  like 
reouest  shall,  sell  the  collateral  trust  stock  a"t  vuhMc  auction 
in  New  York  City,  after  four  weeks'  notice  by  advertisement. 
Out  of  the  proceeds  of  sale  the  tnistee  shall  pay  all  co«t»  of 
the  sale,  etc.,  and  then  apply  the  residue  to  the  payment  of 
the  principal  of  the  bonds  (other  than  those  in  the  sinking 
fund)  and  the  interest  thereon  to  the  completion  of  the  sale, 
ratably  and  without  preference. 

Default.— A  $1,000  Bond  mat/  be  exchanged  for  ten  Shares 
of  Stock.— After  default  as  aforesaid,  the  trustee,  at  the  request 
of  any  holder  of  any  bond  hereby  secured  and  upon  delivery 
to  it  of  said  bond,  shall  transfer  to  said  holder  ten  of  the 
collateral  trtist  shares,  discharged  from  the  trusts  hereof. 
The  bond  so  delivered  to  the  trustee  shall  then  be  canceled. 

Default— Bondliolderg'  Meetings.— In  case  of  default  as 
aforesaid  the  trustee  may,  and  at  the  request  in  writing  of 
the  holders  of  one-fifth  in  amount  of  the  outstanding  bonds 
shall,  convene  a  meeting  of  the  bondholders  in  New  York  or 
Boston  by  advertisement.  And  the  trustee  thereafter  in 
voting  on  the  collateral  trust  shares  shall  act  in  accordance 
with  the  resolutions  passed  at  such  meeting  by  a  majoritv  of 
the  votes. 

Trustees. — The  provisions  respecting  the  appointment  of 
trustees  are  substantially  as  set  forth  in  the  abstract  of  the 
consolidated  mortgage  which  precedes,  except  that  a  meeting 
of  the  bondholders  for  the  pmT)ose  of  selecting  a  trustee  may 
be  called  by  any  trustee  or  by  five  bondholders  as  well  as  by 
the  Secretary  and  President  of  the  company.  At  any  meeting 
of  the  bondholders  every  $100  of  principal  of  the  bonds  halls 
be  entitled  to  one  vote. 


THE   OREGON 


RAILWAY    & 
COMPANY. 


NAVIGATION 


COLLATERAL    TRUST    DEED    SECURING    FIVE    PER 
CENT  GOLD   BONDS,   DUE  SEPTEMBER   1,    1919. 


Dafe.— September  2,  1889. 

Par<»e«.— The  Oregon  Railway  &  Navigation  Company  of 
the  first  part,  and  the  American  Loan  &  Trust  Company  of 
Massachusetts,  trustee,  of  the  second  part. 

Property  Covered.— Firet  mortgage  5  per  cent  bonds  of  the 
Washington  &  Idaho  RR.  Co.,  and  of  the  Oregon  Railway  Ex- 
tensions Co,  deposited  with  the  trustee.  (See  abstracts  of  the 
mortgages  securing  these  bonds  immediately  at  the  close  of 
this  abstract.) 

The  bonds  de{)osited  in  trust,  as  well  as  any  to  be  deposited 
under  the  provision  following,  are  in  this  deed  frequently  en- 
titled the  trust  securities. 

If  the  railway  company  shall  acquire  any  bonds  of  any 
other  railway  company  secured  by  a  first  mortgage  of  its  rail- 
way, franchises,  rolling-stock,  and  all  other  real  and  personal 
property,  and  shall  desire  to  transfer  to  the  trustee  upon  the 
trusts  of  this  indenture  the  said  bonds,the  trustee  shall  give  pub- 
lic notice  to  the  holders  of  all  bonds  secured  by  this  indenture 
by  advertisement  in  New  York  and  Boston  for  four  consecu- 
tive weeks,  and  in  such  notice  shall  state  what  bonds  the 
railway  company  desires  to  transfer  to  the  trustee  as  afore- 
said. And  if  within  sixty  days  the  holders  of  one-third  part 
of  the  bonds  hereby  secured  shall  not  in  writing  notify  the 
trustee  that  they  object  to  such  transfer,  then  it  shall  be  law- 
ful for  the  trustee  to  receive  the  bonds  described  in  such  ad- 
vertisement upon  the  agreements  herein  expressed.  And 
upon  such  transfer,  bonds  secured  bv  this  indenture  may  be 
issued  at  a  rate  not  exceeding  $9,000  ojf  bonds  for  every  $10,000 
of  bonds  transferred  to  the  trustee.  But  the  to'al  amount 
certified  under  this  indenture  shall  not  exceed  $25,000,000. 
No  bonds  of  any  railway  company  not  fofming  a  part  of  the 
system  of  railways  of  the  Oregon  Railway  &  Navigation  Com- 
pany shall  be  so  transferred  to  the  trustee  hereunder,  nor 
shall  any  bonds  be  so  transferred  which  mature  before  the 
first  day  of  September,  1919. 

Until  default  the  railway  company  shall  receive  all  inter- 
est of  the  trust  securities. 

THE    BOND. 
Collateral  Trust  Five  Per  Cent  Gold  Bond. 
Date.  -September  2. 1889. 
/)cno/ni(inM«n.— $1,000  each. 
Admh  t  Aulliori:e<l. —^2r,,oi)0,0()0.  at  the  rate  of  $9,000  (or  every 

m 


$10,000  o(  principal  specified  In  the  trends  mortgaged 

I't-ineipal  Pai/ablr.—Thi'  principal  is  payable  September  1,1919, 
gold  coin  o(  the  United  States  equal  to  the  piesent  standard." 

Interest  Fayablc.— The  lntere..,t  i-»  n  per  cent  iH'r  annum,  payaMo 
March  1  and  Bcptemher  1,  in  like  gold  coin,  in  New  York  or  Bostoiu 

Cou/Hm  or  Jtei/istrred.— The  bonds  are  coupon  l)onds,  and  may  be 
registered  as  to  princli>al. 

RedeinptUm  Before  .Vuliirit!/.— There  is  no  sinking  fund.  Init  the  whole 
issue  is  redeemable  (hut  only  as  a  whole)  in  like  gold  coin  on  Maroh  1 
or  September  1.  in  any  year  l)e(ore  1HI9.  after  seven  mouths'  notice  by 
advertiacMient  in  New  York  and  Boston. 

f/wnraii/y.— The  i>ropcrty  o(  the  Oregon  Ky.  *  Navigation  Co.  was 
leased  January  1, 1887  (lease  modified  NovenioerT,  1889).to  the  Oregon 
Short  Line  Ry.  Co.  (or  99  years.  The  lessee  guarantees  the  interest  on 
the  bonds  o(  the  Oregon  Ky.  &  Navigation  Co.  (and  also  (J  per  cent  on 
its  stock),  and  the  Union  I'aclHc  Rv.  (Jo.  guarantees  the  punctual  pay- 
ment of  all  sums  due  under  the  lease  by  the  lessie. 
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Default— la  case  of  default  for  90  days  in  th^  payment  of 
nrincipal  or  interest  of  the  bomis  hereby  secured,  the  trustee 
shall  at  the  request  of  the  holders  of  one-fifth  of  the  said 
bonds  of  which  the  principal  or  interest  shall  be  in  arrears, 
And  may  without  such  request,  receive  the  interest  of  the  trust 
securities.  And  out  of  said  interest  the  trustee  shall  discharge 
all  the  expenses  of  this  trust  and  afterwards  apply  any  resi- 
due first  to  the  payment  of  the  interest  due  on  the  bonds  of 
the  railway  company  in  the  order  of  its  maturity,  and,  next,  to 
the  payment  of  the'  principal  of  the  bonds,  if  due,  ratably. 
If  the  principal  be  not  then  due  and  payable,  the  trustee  shall 
hold  any  residue  after  the  payment  of  the  interest  then  due  m 
trust  until  the  principal  of  said  bonds  shall  mature,  except  as 
hereinafter  provided.  If  all  sums  of  money  due  and  payable 
by  the  terms  of  this  indenture  shall  be  paid  before  any  fore- 
closure or  sale,  the  trustee,  upon  receiving  security  that  the 
railway  company  will  thenceforth  pay  the  interest  on  its  bonds 
hereby  secured,  shall  permit  the  railway  company  thence- 
forth to  enjoy  the  same  riirhts  in  respect  of  the  trust  securi- 
ties as  if  no  default  had  been  made. 

And  after  such  default  as  aforesaid  the  trustee  may  in  its 
■discretion,  and  shall  upon  the  request  in  writing  of  holders  of 
one-fifth  part  of  the  bonds  hereby  secured  of  which  the  prin- 
cipal or  interest  moneys  shall  be  so  in  arrear,  sell  the  trust 
gecurities  together,  or  in  parcels,  by  public  auction  in  the  city 
of  New  York,  after  notice  by  advertisement.  The  trustee  shall 
apply  the  proceeds  of  sale  after  paying  all  expenses  thereof 
to  the  payment  of  the  principal  of  the  bonds  hereby  secured 
then  outstanding  (which  principal  shall  be  deemed  to  be  due 
at  the  time  of  the  completion  of  the  sale),  and  the  interest 
thereon  to  that  time,  ratably  and  without  preference. 

Default  on  Bonds  Pledged.— In  case  of  default  in  the  pay- 
ment of  principal  or  interest  of  the  bonds  held  in  trust,  it 
shall  be  lawful  for  the  company  to  transfer  to  the  trustee,  in 
substitution  for  the  bonds  then  in  default,  such  other  bonds  or 
securities  as  the  trustee  shall  think  sufficient  to  secure  the 
bonds  issued  hereunder ;  and  the  substituted  securities  shall 
then  be  held  subject  to  this  indenture.  In  case  such  substi- 
tution shall  not  be  made,  it  shaU  be  lawful  for  the  trustee  in 
its  discretion  to  act  in  respect  of  the  enforcement  of  the  said 
bonds  as  the  trustee  shall  think  for  the  benefit  of  bondholders 
hereunder.  And  whenever  any  monevs  arising  from  the  pay- 
ing off  or  enforcement  of  the  bonds  pledged,  and  any  interest 
thereon,  shall  amount  to  the  sum  of  $5,400,  the  trustee  shall 
them  to  the  purchase  and  redemption  of  the  bonds  of 


the  railway  company  secured  by  this  indenture  at  not  exceed 
ing  105  and  interest.  And  so  far  as  bonds  sufficient  for  the 
purpose  cannot  be  obtained  at  that  price,  the  trustee  shall 
mvest  the  moneys  so  held  by  it  and  the  income  thereof  in 
such  mortgage  bonds  of  any  railway  company,  or  such  bonds 
of  any  State,  Territory,  county,  precinct,  town  or  city  in  the 
IJnited  States  as  shall  be  named  by  the  directors  of  the  railway 
company,  provided  that  such  bonds  can  be  obtained  at  such  a 
price  that  the  investment  will  net  not  less  than  4  per  cent  per 
annum  on  the  amount  so  invested.  The  trustee  shall  cancel 
all  bonds  purchased  or  paid  off  out  of  the  said  moneys.  And 
in  case  the  trust  securities  shall  be  sold  in  pursuance  of  the 
power  hereinbefore  contained,  the  trustee  shall  thenceforth 
stand  possessed  of  the  said  moneys  and  the  securities  in  which 
the  same  shall  be  invested  upon  the  trusts  hereinbefore 
expressed. 

Trustees. — The  provisions  respecting  the  appointment  of 
trustees  are  as  set  forth  in  the  abstract  of  the  Oregon  Short 
Line  &  Utah  Northern  consolidated  mortgage  which  precedes. 

Mortgages  securing  the  Bonds  pledged  under  the  Oregon 
Saihray  &  Navigation  Company's  collateral  Trust  Deed,  an 
Abstract  of  which  precedes. 

THE  OREGON  RAILWAY  EXTENSIONS  COilPANY  FIRST 
MORTGAGE,  AND  THE  WASHINGTON  &  IDAHO  RR. 
CO.  FIRST  MORTGAGE,  BOTH  SECURING  FIVE  PER 
CENT  GOLD  BONDS  DUE  SEPT.  1,  1919. 

Xtaie.— September  2,  1889. 

Trustees. — The  trustee  of  both  mortgages  is  the  Bay  State 
Trust  Company  of  Massachusetts. 

Property  Covered.— The  mortgages  cover  respectively  all  the 
standard  gauge  lines  of  railroad  now  or  hereafter  belonging  to 
the  companies  making  the  mortgages,  provided  bonds  secured 
hj  said  mortgages  respectively  are  issued  in  respect  of  said 
.  lines.  They  cover  also  all  appurtenances,  rolling  stock,  fran- 
chises, etc.,  at  any  time  apj)ertaining  to  said  railways. 

Each  deed  of  trust  describes  a  number  of  routes  upon  which 
it  is  lawful  to  build  railroads  that,  together  with  any  branches 
or  extensions  thereof,  may  be  rendered  subject  to  the  lien  of 
that  mortgage.  In  the  Oregon  Railway  Extensions  Company 
mortgage  one  of  the  principal  of  these  projected  lines  is  from 
Portland,  Oregon,  northerly  to  the  Canadian  boundary.  It 
has  some  thirteen  projected  branches.  Another  line  extends 
ersterly  viaWallula,  Wash.,  to  Biitte  aty,  Montana,  while 
other  lines  traverse  in  various  directions  Washington,  Oregon 
and  Idaho.  A  line  has  been  constructed  from  Winona  to 
Seltice  in  Washington,  48  miles. 

The  road  of  the  Washington  &  Idaho  RR.  Co.  is  to  be 
situated  m  Washington,  Montana  and  Idaho,  and  lines  may 
be  built  to  Coeur  d'Alene  Lake,  Murray  and  Mullan  in  Idaho 
and  to  Missoula  in  Montana,  Ac.  The  road  of  this  company 
has  been  constructed  from  Farmington,  Wash.,  to  Spokane 
tails.  Wash.,  61  miles,  with  branch  from  Tekoa,  Wash  to 
near  Wallace,  Idaho,  86  miles,  a  total  of  147  mUes.  "' 


THE  BOND. 
First  Mortgage  5  Per  Cent  Gold  Bond. 

Xtote— September  2, 1889. 

Denomination. — $1,000  each. 

Amount  Authorized.— VndeT  the  Oregon  Railway  Extensions  Mort- 
gage, $27,778  per  mile  of  single  track  and  $38,889  per  mile  of  double 
track  of  completed  railway.  Under  the  Washington  &  Idaho  mort- 
gagt,  $30,000  per  mile  of  single  track  and  $12,000  per  mile  of  double 
track  of  completed  railway. 

Princijtal  Pai/able.-The  principal  is  payable  September  1, 1919,  "  in 
gold  coin  of  the  United  States  of  the  present  standard." 

Interest  Pai/able.—The  interest  is  5  per  cent  per  annum  payable 
March  1  and  Bcptembcr  1  in  like  gold  coin. 

Kedemption  before  itaturity.—lu  neither  mortgage  is  there  any  sink- 
ing fund,  but  the  bonds  may  be  paid  before  maturity  at  103  and 
accrued  interest  after  notice,  but  only  upon  payment  of  the  entire 
issue. 

Guaranty.— Tbiii  property  of  both  companies  is  leased  for  97  years 
from  January  1, 1889.  to  the  Oregon  Railway  &  Narigatiou  Co.,  wliioli 
company  has"  assigned  its  leases  to  the  Oregon  Short  Line  *  Utah 
Northern  Railway  Company.  The  leases  provide  for  the  payment  of 
interest  on  all  lionds  issued  under  these  mortgages.  The  Oregon  Short 
Line  Company  agrees  to  perform  all  the  obligations  of  the  Navigation 
Company  under  said  leases. 

Default. — In  case  of  default  for  sixty  days,  the  trustee  may 
in  its  discretion,  and  shall  if  requested  in  wricing  by  the 
holders  of  one-fifth  of  the  outstanding  bonds,  proceed  as  de- 
scribed in  the  abstract  of  the  consolidated  mortgage  of  the 
Oregon  Short  Line  &  Utah  Northern  Railway  Company  above 
given. 

Trustees. — For  provisions  respecting  the  appointment  of 
trustees,  see  the  abstract  of  the  consolidated  mortgage  of  the 
Oregon  Short  Line  &  Utah  Northern  Railw  ay  Company  above 
given. 


UNION  PACIFIC    DENVER   &  GULF  R'Y  CO. 


CONSOLIDATED  MORTGAGE,  SECURING   5  PER  CENT 
GOLD  BONDS  DUE  DECEMBER  1,  1939. 


Dafe.— April  1,  1890. 

Parties. — The  Union  Pacific  Denver  &  Gulf  Railway  Co., 
of  the  first  part,  and  the  American  Loan  &  Tmst  Co. ,  trustee, 
of  the  second  part. 

Property  Covered. — All  the  lines  of  railway  constructed  and 
to  be  constructed,  as  follows  : 

Miltage 
Lines  owned  absolutely.  constructed, 

Wendover,  Wy..  to  Cheyenne,  Wy 125 

Denver,  Col.,  to  Sunset,  Col 44 

Junction  to  Fort  Collins,  Col 54 

Stout,  Col.,  to  Greeley,  Col 40 

La  Salle,  Col.,  to  Julesburg,  Col 152 

Jersey,  Col.,  to  Graymont,  Col 59 

Denver,  Col.,  to  Pueblo,  Col 124 

Trinidad,  Col.,  to  Texllne,Col 137 

13  small  branches  in  Colorado 89 

Total  miles  owned 823 

Miles 
Trackage  and  road  operated  jointly.  operuted 

Union  Pacific  Railway— Cheyenne,  Wy.,  to  Denver,  Col 101 

Denver  &  Rio  Grande— Pueblo  to  Trinidad,  Col '91 

Branches  to  Walsenaburg  and  EngleviUe,  Col *1E 

Total  so  operated 21£ 

*  Note.— A  third  rail  enable 

the  company  to  use  these  narrow-gauge  lines  of  the  Denver  &  Rl'! 
Grande. 

Also  all  other  lines  that  may  be  constructed  under  the  com 
pany's  charter,  and  including  all  appurtenances,  rolling  stoci 
franchises,  &c.,  now  or  hereafter  appertaining  to  the  railroads 

THE    BOND. 
Consolidated  Mortgage  5  Per  Cent  Gold  Bond.  i 

Daie.— April,  1890. 

Denomination.— ^1,000  each. 

Amount  Authori2ed.—^2b,(\00  per  mile  of  single  and  $35,000  per  ml 
of  double  track  of  completed  railway,  and  further  principal  sumsup« 
the  pledging  with  the  trustee  of  certain  bonds,  as  provided  in  tl 
mortgage. 

Principal  Pai/nWc.-The  principal  is  payable  December  1,1939,  " 
gold  coin  of  the  United  States  equal  to  the  present  standard." 

Interest  Payable.— Tl\o  interest  is  5  i>or  cent  i>er  annum,  payable  Jul; 
1  and  December  1  in  like  gold  coin  in  New  York  or  Boston. 

Retirement  before  3tatnrUy.—T)\e,T<:  is  no  sinking  fund,  but  the  iss'- 
as  an  entirety  may  be  paid  at  105  and  interest  in  like  gold  coin  on  ai 
Jane  1  or  December  1,  In  any  year  before  1939,  after  six  weeks'  noti 
by  advertisement. 

Coi«)o»t  or  Registered.— Thei  bonds  are  coupon  bonds,  but  may 
registered  as  to  principal. 

Guaranty. — A  perpetual  traffic  agreement  having  been  made  betwc 
the  Union  Pacific  Denver  &  Gulf  and  the  Union  Pivciflc  Railway  Co 

Sauy,  a  guaranty,  of  which  the  following  is  the  essential  part,  is 
orsed  upon  the  consolidated  mortgage  iSonds: 
"Now,  in  consideration  thereof,  and  of  one  dollar  to  it  in  hand 
by  the  said  obligor,  the  Union  Pacific  Railway  Company  hereby), 
antees  to  the  holder  hereof  for  the  time  being  that  the  obligor  hel 
will  pay  each  of  the  coupons  attached  to  this  bond  when  it  falls  di 
"  In  witness  wljcreof ,  tlie  Union  Pacific  Railway  Company  has  ci 
this  undertaking  to  be  executed  under  its  corporate  seal  this 
of  A.  D. 

UNION  PACIFIC  RAILWAY  COMPANY. 
"By  Treasurer. 

Prior  Bonds  and  Rate  at  which  Consols  may  be  Issiiedi 
1 .  Bonds  may  be  issued  under  this  indenture  at  the  rate  of  $25,' 
per  mile  of  single  track  and  §35,000  per  mile  of  double 
of  completed  railroad  formerly  belonging  to  the  com[ 
mentioned  in  the  following  schedule,  but  consolidated  boi 
equal  in  amount  to  bonds  of  said  companies  shall,  with  ' 
exceptions  below    noted,   be  reserved  to  retire  these  pi 
bonds  by  purchase  or  exchange. 
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eCHEDULE  I. 

Amount  out- 
yame  of  company  and  (teseriptwn  of  f>i)mfg.  ittandtut/. 

Denver  Tuxiw  A  (iiilf  Ist  mortKftiro  fla,  due  April  1.  1937.  ...$3,(H><I,(MM) 
Denvnr  Ti'xns  A  t'ort  Worth  lut  iiiort.  Sh.  due  Nov.  1,  11»37..   4,.'i7r>,()(K» 
EqiUluueiit  ImiulH  of  nbovu  roiii|iaiili<a,  dun  March  I,  1809..       401,000 
Rund  L'liiivon  UU.,  C'hIcoxaCunyuu  Uy.  tiiiU Citiiyoii  De  AgUA 5 
per  ccii  U,  duo  lu  1U3U 191,000 

Total  prior  bond*  nnder  Schedule  1 98,257,000 

But  for  $1,000,000  of  said  Denver  Texas  &  Fort  Worth 
bonds,  no  Imnds  sliall  he  reserved  under  this  provision,  ane<)iial 
amottnt  of  consols  being  liereinafter  reserved  to  retire  the 
same. 

And  provided  that  upon  that  part  of  the  already  con- 
structed railroad  formerly  belonging  to  the  Denver  Texas  & 
Fort  Worth  Railroad  Corniiany  which  is  between  Trinidad 
and  Pueblo,  and  which  it  is  contemplated  may  eventually 
become  the  main  line  of  the  consolidated  company  between 
those  places,  bonds  hereunder  sliall  be  issued  only  at  the 
rate  of  $15,000  per  mile  of  single  track  and  §25,000  per  mile  of 
double  track.  And  inasmuch  as  the  Denver  Texas  &  Fort 
Worth  Railroad  Company  agreed  to  issue  $1,000,000  honda  in 
respect  to  the  106  miles  of  road  operated  jointly  with  the 
Denver  &  Rio  Grande  Railroad  Company,  therefore  it  is  pro- 
vided that  a  like  amount  of  these  consols,  additional  to  those 
hereinbefore  authorized,  shall  be  reserved  to  retire  the  same. 
But  if  the  Union  Pacific  Denver  &  Gulf  Railway  Company 
shall  hereafter  continue  the  construction  of  a  line  of  its  own 
between  Trinidad  and  Pueblo,  it  may  then  is^e  consols  for 
each  mile  of  completed  railroad  between  said  places  at  the 
rate  of  $15,000  per  mile  of  single  and  $35,0b0  per  mile  of 
double  track. 

Bonds  may  also  be  is-iued  at  the  rate  of  §25,000  per  mile  of 
single  track  and  $35,000  per  mile  of  double  track  railroad 
belonging  to  the  companies  named  in  the  following  schedule; 
but  of  these  amounts  consols  at  the  rate  of  $20,913  per  mile 
shall  be  retained  to  retire,  by  purchase  or  exchange,  the  out- 
standing bonds  of  said  comiianies. 

SCHEDULE  n. 

Amottnt 
Xame  of  company  and  description  of  bonds,       outsl<tnding. 

Ctolorado  Central  8  per  cents,  duo  June  1,  1892 $87,000 

Do.  7  per  cents,  due  July  1,  1909 4,701,000 

Geortfetown  BreckeurldKO  &  Lead.  7e.  due  Oct.  1, 1913 127,000 

Denver  Marshall  <t  Boulder  Ss,  due  June  1, 1916 226,000 

Greeley  Salt  Lake  &  Pacific  78,  due  June  1,  1913 937,000 

Clieyenne  &  Northern  5s,  due  Oct.  1, 1926 1,250,000 

Total  prior  bonds  under  Schedule  II $7,328,000 

Bonds  belonging  to  the  issues  described  in  schedules  1  and  2 
above,  delivered  to  the  trustee  in  exchange  for  consols,  shall 
be  held  by  it  subject  to  this  indenture,  but  until  default  the 
company  shall  receive  all  income  therefrom. 

As  upon  the  Denver  &  Middle  Park  RR.  and  the  Colorado 
Central  RR.  in  Wyoming  there  are  no  bonds  outstanding, 
consols  secured  hereby  may  be  issued  at  the  rate  of  $25,000 
per  mile  of  single  track  and  $35,000  per  mile  of  double  track 
thereon;  and  upon  any  extension  which  may  be  made  under 
the  charter  of  the  consolidated  company  said  bonds  may  be 
issued  at  the  same  rate. 

If  the  company  shall  rebuild  that  part  of  its  railroad  form- 
erly belonging  to  the  Colorado  Central  RR.  Co.  and  the 
Colorado  Central  RR.  C«.  of  Wyoming,  extending  from 
Fort  Collins,  Col.,  to  Cheyenne,  Wy,,  or  any  railway  belong- 
ing to  any  of  the  constituent  companies,  then  bonds  may  be 
issued  hereunder  in  respect  of  such  railway  so  rebuilt  as  upon 
newly-constructed  railway. 

Fort  Worth  &  Denver  Bonds,  etc. — Inasmuch  as  the  con- 
solidated company  owns  a  majority  of  the  stock  of  the  Fort 
Worth  &  Denver  City  Railway,  extending  from  Fort  Worth, 
Tex.,  to  Texline,  Col.  (i53  miles),  and  also  a  majority  of  the 
stock  of  the  Panhandle  Railway,  extending  from  Pan  Handle 
to  Washburn,  Tex.,  (16  miles),  upon  which  roads  there  are 
bonds  outstanding  as  follows — 

I  SCHEDULE  III. 

XI 1^.,  ^  Amount 

^•>i       Name  of  company  and  degcription  of  hondt.  outstanding. 

FortWorthit  Denver  City  1st  mort  6s,  duo  Dec.  1, 1921. ...$8,086,000 
Fort  Worth  &  Denver  City,  Pan  Handle  construction  58,  due 

March!    1899  160,000 

Pan  Handle  58.  due  July  1,  1929 225,000 

Fort  Worth  <t  Denver  Terminal  Co.  t>onda 600,000 

Total ...$8,971,000 

therefore  it  is  agreed  that  whenever  any  of  said  bonds  are 
deUvered  to  the  trustee  a  like  amount  of  bonds  hereby  secured 
may  be  issued  in  exchange  therefor,  and  the  bonds  so  deliv- 
ered to  the  trustee  shall  be  held  subject  to  this  indenture. 

In  case  the  company  shall  wish  to  transfer  bonds 
of  any  other  company  to  the  trustee  on  like  terms, 
the  trustee  shall  give  notice  by  advertisement  to  the  bond- 
holders of  the  company's  desire,  and  unless  within  sixty  days 
the  holders  of  one-third  of  the  bonds  hereby  secured  shall 
object,  such  other  bonds  may  be  deposited  as  aforesaid,  subject 
to  this  indenture;  but  no  bonds  of  any  railway  not  forming  a 
part  of  the  system  of  the  consolidated  company,  including  the 
Fort  Worth  &  Denver  City,  shall  be  so  transferred. 

AH  bonds  delivered  to  the  trustee  in  exchange  for  consols 
shall  be  stamped  with  a  reference  to  this  trust,  and  in  case  of 
V^'i®  of  'he  premises  as  hereinafter  provided,  the  trustee 
wiall  sell  the  trust  bonds,  together  or  in  parcels,  at  public  auc- 
tion after  notice  of  sale  by  advertisement. 

The  proceeds  of  any  bonds  so  deposited  in  trust  which  shall 
be  paid  off  shall  be  invested  in  bonus  of  this  issue,  if  obtainable 
»t  105  and  interest,  and  (to  the  extent  that  these  consols  cannot 


be  obtained  at  said  rate),  in  such  State,  Territ*)ry,  county, 
precinct,  town  or  city  bonds  of  the  United  8tat«8  as  wjll  net 
4  per  cent  on  the  sum  invested.  Consols  so  p«id  shall  be  can- 
cele<l. 

Consolidation  with  Fort  Worth  ti  Denver.— In  case  of  con- 
solidation with  the  Fort  Worth  &  Denver  City  Railway  Co.,  or 
with  the  Pan  Handle  Railway  Co.,  the  properties  of  said  coin- 
paiiies  may  be  conveyed  to  the  trustee  and  made  subject  to 
this  mortgage;  and  in  such  case  bonds  hereunder  may  be 
issued  on  said  railways  at  the  rate  of  $25,000  iter  mile  of 
single  track  and  $35,000  per  mile  of  double  track,  but  only 
after  deducting  from  saia  amounts  the  amount  of  bonds  of 
said  companies  then  outstanding.  And  if  bonds  hereunder 
be  issued  in  respect  of  such  properties  a  sufficient  amount  of 
consols  shall  be  reserved  to  retire  said  prior  bonds  at  maturity. 

Defaitlt.  Trustees,  Etc.— The  provisions  respecting  default, 
the  appointment  of  trustees,  tlie  building  of  road  free  from 
the  lien  of  the  mortgage,  and  the  power  which  bondholders 
have  of  forbidding  the  issue  of  consols  for  extensions,  are 
precisely  as  set  forth  in  the  abstract  of  the  consolidated  mort- 
gage of  the  Oregon  Short  Line  &  Utah  Northern  Railway 
Company,  given  above. 


BALTIMORE  &  OHIO  SOUTHWESTERN 
RAILROAD    COMPANY. 


FIRST  MORTGAGE,  SECURING  $11,000,000   OF  4>i   PER 
CENT  GOLD  BONDS,  DUE  JANUARY  1,  1990. 


DaJe.— December  26,  1889. 

Parties. — The  Baltimore  &  Ohio  Southwestern  RR.  Co.  of 
the  first  part,  and  the  Farmers'  Loan  &  'Trust  Co.  of  New 
York,  trustee,  of  the  second  part. 

Property  Covered. — All  and  singular  the  railroad  formerly 
belonging  to  the  Cincinnati  Washington  &  Baltimore  RR.  Co., 
with  all  its  branches  and  appurtenances  of  every  sort,  lying 
in  the  State  of  Ohio,  as  the  same  is  located  and  constructed, 
and  extending  as  follows: 

Lifie  of  road  omned  and  conveyed,  Milef, 

Cincinnati,  Ohio,  to  the  western  approaoh  of  the  bridge  of  the 

Baltimore  &  Ohio  KR.  Co.  at  Belpre,  Washlncrton  Co.,  Ohio 193 

The  IlillflborouKh  branch,  from  Hlanohestor  to  HillHborough,  O...  21 

The  Portsmouth  branch,  from  Hamdeu  to  Portsmouth.  0 56 

The  CarboudiUo  branch,  from  near  Mineral  City  to  Carbondale,  O.  — ^ 
The  Marietta  branch  fiom  Beliire  to  Marietta,  Including  the  rail- 
road bridge  across  the  Muskingum  River n 

Total ■. 281 

Together  with  all  side  tracks  thereof,  and  all  stations,  build- 
ings, warehouses  and  lots,  all  gravel  pits  and  stone  quarries  ap- 
purtenant thereto;  and  all  rights  of  way  for  said  railroad  and 
branches,  and  all  real  estate  used  in  connection  therewith, 
and  including  all  interests  in  the  tracks  of  the  Cincinnati 
Indianapolis  St,  Louis  &  Chicago  RR.  Co.  within  the  city  of 
Cincinnati,  and  in  other  real  estate  and  property  in  the  vicinity 
of  said  tracks,  held  under  a  contract  dated  December  29,  1863, 
but  excluding  the  interests  so  acquired  in  any  tracks  or 
grounds  lying  east  of  Central  Avenue  in  said  city. 

Also,  all  interests  of  the  company  as  stockholder  in  the 
Central  Union  Depot  &  Railway  Co.  of  Cincinnati. 

Also,  all  those  parcels  of  land  in  Cincinnati  bounded  on  the 
west  by  Park  Street,  on  the  north  by  the  Cincinnati  Indian- 
apolis St.  Louis  &  Chicago  RR.  and  South  Pearl  Street,  on  the 
east  by  Central  Avenue  and  on  the  south  by  Second  Street, 
but  excepting  the  "  cross  connection  track "  located  on  the 
block  west  of  Smith  Street;  and  subject  to  the  rights  of  Robert 
Garrett  and  the  Baltimore  &  Ohio  RR.  Co.  in  the  one  undi- 
vided half  of  a  lot  fronting  100  feet  on  Second  Street. 

All  those  parcels  of  land  in  Cincinnati  between  Park  Street 
and  Mill  Street  and  between  MiU  Street  and  Ramsey  Street, 
by  whatever  title  holden,  whether  leasehold  or  in  fee  simple, 
and  all  rights  in  the  streets,  etc.,  adjoining,  and  including 
all  tracks  connecting  with  other  railroads,  etc.  Also  lots 
numbered  73,  75,  76,  77,  78,  79  and  80  and  one-half  of  lots 
numbered  74  and  83,  all  lying  westof  Harriet  Street  and  south 
of  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  RR. 

Also  including  all  rolling  stock  and  personal  property  and 
all  telegraph  lines  of  the  Cincinnati  Washin^on  &  Baltimore 
RR.  Co.  Together  with  all  rights  as  agamst  the  Western 
Union  Telegraph  Co.  by  agreements  dated  Nov.  10,  1857,  and 
Aug.  3,  1859,  and  against  the  Cleveland  Columbus  Cincinnati 
&  Indianapolis  Ry.  Co.  as  the  sub-lessee  of  the  Cincinnati  & 
Springfield  Railway  Co.  Also  all  rights  in  the  unfinished 
branch  railway  known  as  the  Storrs  branch,  and  all  rights  in 
certain  contracts  with  other  companies  for  use  of  tracks,  for 
railroad  crossings,  including  the  contract  for  the  use  of  track 
between  Byer's  Station  and  Baker's  Junction,  dated  November 
14,  1879,  and  with  the  Cincinnati  Railroad  Co.,  etc.,  for  the 
use  of  tracks,  depots  and  yards  in  Cincinnati,  dated  April  16, 
1880,  and  including  the  contract  with  the  United  States  Ex- 
press Co.  for  express  business  for  a  period  of  ten  years  from 
September  1, 1887,  and  that  with  the  Pullman  Palace  Car  Co. 
for  twenty-five  years  from  June  25,  1888. 

Together  with  all  rights,  privileges  and  appurtenances  to 
the  same  appertaining,  being  the  same  railroad  property  con- 
veyed by  deed  to  Edward  R.  Bacon,  James  Sloan,  Jr.,  and 
John  K.  Cowen,  dated  October  7,  1889,  it  being  tlie  intention 
of  the  company  to  convey  to  the  trustee  all  franchises  of  every 
description,  all  real  estate  and  interest  therein,  all  mixed  and 
personal  property  designed  for  use  in  operating  and  maintain- 


24  B 


THE  CHRONICLE 


[Vol.  LI. 


the  same  be  now  owned  or  at  any 


ing  said  railroad,  whether 
time  hereafter  acquired. 

THE    BOND. 
First  Mortgage  4>3  Per  Cent  Gold  Bond. 

Date.-  DooemlK-r  20. 1 889. 

^ZiP'2n!noXll.-%?AoW>.  of  which  $500,000  sUftU  he  re- 
ined t"  retire  ?heb(in(l'  of  the  cmimnatl  &  Baltimore  By.  Co.  luatur- 

sold  coiM  of  the  United  Stales  of  the  present  standard  of  weight  and 

""u^l^VayaWe.-The  interest  is  4^,  Pg^  jen*  P^T,  «°»»"'  P^y*"'® 
Tiiniinrv  1  Bud  July  1  lu  ike  Kod  coin  in  New  York  City.  ^      ,    ,„ 

•'T«?J/l,H  ?^,,.  r»x«/;<»..-"Tl,e  principal  and  >ntef  t'wh  h.'kM,'?  rill 
nnvable  Without  nnv  deduct  (in  by  reason  of  any  tax  which  said  rail 
?oId  ™ny  niny  i.e  required  to  retain  or  deduct , therefrom  under 
any  law  of  the  United  states  or  of  the  State  of  Ohio. 

Coupon  or  l!eaitl,ral.-The  bonds  are  coupon  bonds  and  may  be  reg- 
Istcredas  to  prhuij>al  at  the  company's  office  in  New  York  City. 

■^^Zv!"'"^o^T^lue  received,  the  Baltimore  &  Ohio  Railroad  Com- 
nany  herein-  (cuarantees,  unconditionally,  the  due  payment  of  the  prm- 
{^p^  and  Interest  of  the  within  bonds  as  the v  severally  mature. 
" '*^"  ..■^^•ltn,.s8  the  corporate  seal  of  the  said  company  and  the  signa- 
ture of  its  Treasurer.  1  Treasurer. 

Payment  of  Coupons  by  Ouarantor.—lt  is  expressly  cove- 
nanted that  in  the  event  of  the  payment  of  any  of  the  coupons 
on  eaid  bonds  by  the  Baltimore  &  Ohio  ER.  Co.  that  the  cou- 
poDB  so  paid  or  purchased  shall  be  subordinated  in  payment 
to  the  prmcipal  and  sulssequent  interest  on  said  Iwnds. 

Default.— In  case  of  default  for  six  months  in  the  payment 
of  the  Eemi-annual  interpst  on  any  of  the  bonds  hereby  se- 
cured, or  of  default  in  the  payment  of  the  principal  of  the 
same  when  due,  or  in  case  of  failure  to  pay  taxes  and  to  keep 
the  property  free  from  any  lien  whereby  the  security  of  this 
mortgage  may  be  impaired,  or  of  failure  to  perform  the  cove- 
nants herein  contained,  then  and  in  either  of  such  events  the 
trustee  shall,  upon  the  written  request  of  the  holders  of  a 
majority  of  the  bonds  then  outstanding,  forthwith  enter  upon 
the  property  and  enjoy  the  same,  and  shall  apply  the  net  rev- 
enue tlierefrom  to  the  payment,  first,  of  the  interest  due  in 
the  order  of  its  maturity,  and,  second,  if  the  principal  be  due, 
to  the  payment  of  the  principal  ratably. 

Or  the  trustee  shall  upon  request,  as  aforesaid,  proceed  to 
sell  all  the  property  at  public  auction  to  the  highest  and  best 
bidder  after  giving  due  notice  by  advertisement.  All  pro- 
ceeds of  gale,  ^ter  the  payment  of  expenses,  shall  be  applied, 
without  preference  to  one  bond  over  another,  to  the  payment 
of  the  whole  amount  of  unpaid  principal,  and  of  the  whole 
amount  of  the  interest  accrued  and  unpaid  ratably. 

Or  the  trustee  shall  upon  request  as  aforesaid  proceed  to  en- 
force the  rights  of  the  bondholders  by  suits  in  equity  or  at  law, 
the  rights  of  entry  and  sale  hereinbefore  granted  being  intended 
as  cumulative  remedies,  additional  to  all  other  remedies  allowed 
bj  law.  But  no  holders  of  any  bonds  or  coupons  shall  have 
the  right  to  institute  anj  action  for  the  execution  of  the  trust 
iicreof  without  first  givmg  thirty  days'  notice  to  the  trustee  of 
the  default,  nor  without  aiffording  it  a  reasonable  opportunity 
to  seek  redress.  Nor  shall  the  premises  be  sold  nor  any  suit 
he  instituted  otherwise  than  in  the  manner  provided  herein. 

In  case  of  default  for  over  six  months  in  the  payment  of 
interest,  the  holders  of  a  majority  of  the  bonds  hereby  secured 
may  by  an  instrument  in  writing  instruct  the  trustee  to  de- 
clare the  principal  due  and  payable,  whereupon  the  whole 
principal  sum  shall  then  be  due  and  payable;  but  before  the 
entry  of  any  decree  of  sale  the  holder*  of  a  like  majority  of 
the  bonds  hereby  secured  may  annul  or  reverse  the  declara- 
tion of  the  trustee.  And  in  the  event  of  any  sale  of  the  prem- 
ises as  hereinbefore  provided,  the  whole  principal  sum  shall 
be  due  and  payable. 

The  company  agrees  to  waive  the  benefit  of  any  stay,  ex- 
emption, extension,  valuation  and  appraisement  laws  now  or 
hereafter  existing. 

Trustees. — In  case  the  trustee  shall  resign  or  be  removed  by 
a  court  of  competent  jurisdiction,  or  become  unfit  to  act,  the 
successor  to  said  trustee  shall  be  appointed  by  the  holders  for 
the  time  being  of  a  majority  in  interest  of  the  bonds  secured 
hereby,  by  instruments  in  writing,  and  in  case  it  shall  at  any 
time  prove  impracticable  to  appoint  a  trustee  in  this  manner, 
the  new  trustee  may  be  appointed  by  any  court  of  competent 
jurisdiction  upon  application  by  holders  of  one-eighth  in  in- 
terest of  the  bondholders. 


Freedom  from  Taa-aWon.—Boih  principal  and  interest  are  to  be  paid 
without  deduction  for  any  lax  which  the  company  may  be  required  to 
retain  by  any  law  of  the  United  States  or  ot  the  State  of  Ohio. 

Coupon  or  Itegislered.— The  bonds  are  coupon  bonds,  and  may  be 
registered  as  to  principal. 

Sinking  i'loirf.— None. 

Declaration  of  Interest  Payments.— The  company  shall  ap- 
ply its  net  earnings  after  the  payment  of  prior  interest  charges 
to  the  payment  of  interest  up  to  5  per  cent  per  annum  upon 
the  incorne  bonds  in  the  order  of  their  priority.  The  words 
net  earnings  "shall  be  held  to  signify  the  sum  remaining  of 
the  gross  profits,  earnings,  incomes  and  receipts  of  the  rail- 
road and  property  from  all  sources  during  each  fiscal  year 
ending  the  thirtieth  day  of  June,  after  deducting  therefrom 
all  the  expenses  of  maintaining,  operating,  running,  replac- 
ing and  repairing  the  said  railroad  property  and  equipinent, 
including  such  reasonable  improvements  thereof  and  additions 
thereto  as  shall  be  necessary  for  the  safe,  proper  and  econom- 
ical operation  of  the  same,  and  also  all  rentals  incident  to  the 
operation  thereof,  and  also  after  deducting  all  taxes  and  as- 
sessments imposed  upon  or  against  the  eaid  railroad  and  prop- 
erty or  the  incomes  and  earnings  thereof;"  and  the  interest  on 
the  bonds  having  a  lien  prior  to  the  lien  of  said  issue. 

The  first  coupon  on  the  first  mortgage  incomes  is  payable, 
if  at  all,  on  May  15,  1891,  out  of  the  net  earnings  of  the  fifteen 
months  ending  March  31,  1891,  and  the  second  coupon  is  pay- 
able out  of  the  net  earnings  of  the  fifteen  months  ending  June 
30,  1892.  All  subsequent  coupons  of  the  first  mortgage  in- 
comes and  all  coupons  on  the  other  income  bonds  are  payable 
out  of  the  net  earnings  of  the  fiscal  year  ending  June  30.  All 
coupons  on  the  first  mortgage  incomes  except  the  first  are 
payable,  if  at  all.  on  October  1;  en  the  second  mortgage  in- 
comes on  November  1,  and  on  the  third  mortgage  incomes  on 
December  1. 

The  company  is  to  furnish  the  trustee  with  a  statement 
showing  the  amount  of  net  earnings  applicable  from  the  earn- 
ings of  each  period  to  the  payment  of  interest.  If  the  holders 
of  25  per  cent  of  the  bonds  of  any  issue  notify  the  trustee  that 
they  object  to  the  statement  the  trustee  shall  have  the  right 
to  have  the  company's  books  inspected  at  the  company's  ex- 
pense by  an  expert  accountant.  And  if  the  trustee  and  com- 
pany cannot  agree  as  to  the  statement,  the  trustee  shall  upon 
request  of  holders  of  25  per  cent  of  the  bonds  file  a  bill  in 
eqiiitj  for  an  account  of  the  net  earnings;  and  unless  the  com- 
pany shall  within  three  months  after  the  final  decree  of  the 
court  pay  the  balance  of  earnings  determined  by  the  court  to 
be  payable  by  way  of  interest,  such  non-payment  shall  consti- 
tute a  default  for  which  the  trustee  shall  be  authorized  to 
take  proceedings. 

Default. — The  provisions  respecting  default  are  in  the  main 
as  described  in  the  abstract  of  the  first  mortgage  above,  except 
that  the  holders  of  one-fourth,  instead  of  a  majority,  of  the 
bonds  may  in  each  case  there  mentioned  require  the  trustee  to 
act. 

Trustees. — The  provisions  respecting  the  appointment  of 
trustees  are  the  same  as  in  the  abstract  of  the  first  mortgage 
above. 


PEORIA  &  EASTERN. 


FIRST  CONSOLIDATED  MORTGAGE  AND  ALSO  SUPPLE- 
MENTAL DEED^SECURING  §10,000,000  OF  4  PER 
CENT  BONDS  HUE  APRIL  1,  1940. 


FIRST,  SECOND  AND  THIRD  INCOME  MORTGAGES  OF 
THE  BALTIMORE  &  OHIO  SOUTHWESTERN  RR. 
CO..  SECURING  BONDS  DUE  JANUARY  1,  1990. 


Date.— December  28,  1889,  December  80,  1889,  and  Decem- 
ber 31,  1889,  respectively. 

rru»fee.— The  Farmers'  Loan  &  Trust  Co.  of  New  York. 

ProMrtif  Coirred.— The  property  covered  is  the  same  as 
that  described  in  the  abstract  of  the  first  mortgage  given 
above. 

THE  BOND. 

Five  Per  Cent  Non-Cumulative  Income  Bond. 

D«fe.— December  28,  1889,  December  30. 1889,  and  December  31 

1989,  resjiecllvely.  ' 

Vcnominatioii. —1^1.000  each. 

Amount  Auth'irized. —VnAer  the  first  income  morttraee  *8  500 noA- 
under  the  second.  .ff..400,000:  under  the  third,  $7,700,000.  ' 

^^''PH"'  P"Vn'''<'-The  principal  is  payable   In   gold   coin  of  the 
United  Strifes  of  the  present  standard  of  weight  and  Hneness  on  Jana- 

Jn<rrMli'ayotfc.- The  Interest  Is  5  per  cent  per  annum,  or  so  mneh 
thereof  as  may  be  earned ;  but  non-cumulutive.  -^  "luvu 


Date.— February  22, 1890. 

Parties. — The  Peoria  &  Eastern  Railway  Co.  of  the  first 
part,  and  the  Central  Trust  Co.  of  New  York  and  Charles  W. 
Fairbanks,  of  Indianapolis,  trustees,  of  the  second  part. 

Property  Covered. — All  the  line  of  railway  formerly  of  the 
Ohio  Indiana  &  Western  Railway  Co.,  extending  from  Pekin, 
111.,  to  the  tracks  of  the  Indianapolis  Union  Railway  Co.  at  or 
near  Indianapolis,  Indiana,  and  the  right  to  use  the  tracks  of 
said  Indianajxilis  Union  Railway  Co.,  and  of  the  Peoria  & 
Pekin  Union  Railway  Co.  Also  all  bridges,  stations;  rights 
of  way,  and  franchises  appertaining  thereto,  and  all  engines 
and  other  rolling  stock,  and  all  supplies  and  appurtenances 
now  owned  or  hereafter  acquired,  the  same  being  subject  to 
prior  liens,  as  follows: 

1.  Indiana  Bloomington  &  Western  7  per  cent  bonds  to 
the  amount  of  $1,000,000,  dated  1879,  and  due  Jan.  1,  1900. 

2.  Ohio  Indiana  &  Western  5  per  cent  bonds  to  the  amount 
of  $.500,000,  dated  1888  and  due  April  1,  1938. 

And  all.  the  title  of  the  railway  company  in  a  certain  pur- 
chase money  lien  and  charge  of  $5,000,000,  and  the  income 
thereof,  on  that  part  of  the  railway  late  of  the  Ohio  Indiana 
&  Western  Railway  Company,  extending  from  Springfield, 
Ohio,  westward  to  the  tracks  of  the  Indianapolis  Union  Rail- 
way Company,  declared  in  the  deed  thereof  to  the  Cleveland 
Cincinnati  Chicajgo  &  St.  Louis  Railway  Company,  dated  Feb. 
22,  1890,  and  all  interest  of  the  railway  company  in  the  prem- 
ises so  conveyed,  the  same  being  subject  to  the  prior  lien  of  the 
said  $500,000  Ohio  Indiana  &  Western  5  per  cent  bonds  due 
April  1,  1938.     [See  also  the  supplementary  deed  below.] 

THE    BOND. 
First  Consolidated  Mortgage  Four  Per  Cent  Bond. 
Bofe.— February  22, 1890. 
Denomination.— $1,000  each. 

Amount  Authorized.— $10,000,000,  of  which  $1,500,000  shall  be 
reserved  to  be  Issued  from  time  to  time  In  exchange  for  said  prior 
bonds  and  $570,000  shall  be  reserved  and  issued  from  time  to  time  for 
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tho  piir|»i)i<«-<  nt  tlin  roorgnnliatlon,  or  fur  tUi>  tiniiroveineut  of  tbo 
iu<irtviiii<<il  prnmlxeii.  ,  , .    , 

I'riiiri/nil  r>ii/(ible.— The  iirliicipal  In  pftyablo  April  1,  19-10,  In  Now 
York  I'ltv. 

Inlrnn'i  />rti/i/Wc.— Tho  Intoront  l«  t  por  ooiit  por  annum,  puyalilo 
April  1  iind  Ortolicr  I  In  Now  Yorli  f'lty. 

Krrrilmn  frnm  /VirnWon.— Biith  prlnolpal  and  Intoront  arc  to  bi>  nalil 
without  (li'iliK^tloii  fi>r  any  tiixi'n  whirli  tlio  ronipany  may  bo  rcquirod 
to  rclalii  thori'from  by  any  proioiit  or  fiitiiro  law  of  tho  Unltoil  Htato« 
of  Aniorioa.  or  by  any  of  tho  Stat*!!  thereof,  tho  company  agreeing  to 
pay  all  niii'h  taxi>.<. 

Coupon  nr  Brtfisirrnl.—'Ihe  bond*  ore  coupon  bond*,  and  m«y  be  reg- 
istered a«  to  principal. 

Sinking  FidkL — None. 

tfuoniii/y.— Hi'o  Aupplomontary  deed  lielow. 

Default.— In  cuso  of  default  for  over  three  months  in  the 
payment  of  tlie  semi-annual  interest  ou  &ny  of  the  bonds 
hereby  secured,  or  in  case  of  default  in  the  myment  of  the 
principal  thereof  when  due,  or  in  oiise  of  faihire  to  perform 
any  of  the  covenants  herein  contained,  then  in  every  such 
case  (1)  the  trustee  may  in  its  discretion,  and  shall  upon  tlie 
written  request  of  holders  of  one-quarter  in  amount  of  the 
bonds  then  outstanding,  enter  upon  the  property^  hereby  con- 
veyed, and  operate  the  railways,  and  after  dednctiuR  all  proper 
charges  the  trustees  shall  apply  the  remaining  net  income 
therefrom  to  the  payment  of  the  interest  due  on  the  outstand- 
ing bonds  in  the  order  of  its  maturity,  ratably  and  without 
discrimination.  (2)  Or  the  trustee  may,  and  ujion  like  request 
shall,  proceed  to  sell  the  property  to  the  highest  and  best  bidder 
at  public  auction,  after  having  given  six  weeks  notice  by 
a<lverti8ement.  The  proceed  of  sale  after  the  payment  of 
necessarv  expenses  shall  be  applied  to  the  payment  of  the 
principal  of  the  Ixmds  then  outstanding  and  of  mterestacciued 
up  to  that  time  without  preference  l)etween  principal  and 
interest,  but  ratably  to  the  persons  holding  the  bonds  and 
coupons  hereby  secured. 

(3),  Or  the  trustee  may,  and  upon  like  request  shall,  proceed 
to  protect  the  rights  of  the  bondholders  hereunder,  by  suits  in 
equity  or  at  law.  No  holder  of  any  bond  or  coupon  shall  have 
the  right  to  begin  any  action  for  the  execution  of  the  trusts 
hereof  without  Hrst  giving  the  trustees  notice  of-  the  default, 
nor  without  allowing  it  a  reasonable  opportunity  to  seek 
redress. 

In  cnse  of  default  in  the  payment  of  interest  or  in  the  per- 
formance of  any  covenant  herein,  or  in  the  event  of  the  trus- 
tees taking  possession  of  the  property,  then,  and  in  either  such 
case,  the  whole  principal  sum  of  all  the  bonds  then  outstand- 
ing shall,  at  the  option  of  the  trustees,  or  if  the  trustees  omit 
to  declare  the  principal  due,  at  the  option  of  the  holders  of  3.5 
per  cent  of  the  bonds  then  outstanding,  expressed  in  writing, 
and  delivered  to  the  trustees  and  served  on  the  railway  com- 
pany, forthwith  become  due  and  payable.  And  in  case  of  a 
sale  of  the  mortgaged  premises  on  account  of  default,  the  whole 
princi|)al  sum  shall  b«;ome  due  and  payable;  but  the  holders 
of  a  majority  of  the  bonds  may  waive  the  right  to  declare  the 
princi|)al  due,  or  may  reverse  the  action  of  the  trustee. 

In  every  proceeding  for  the  enforcement  of  these  presents, 
the  trustees  shall  be  entitled  to  a  receivership  of  the  mort- 
gaged premises  and  of  the  profits  thereof,  and  in  any  such 
proceeding  the  railway  company  shall  waive  the  iienefit  of 
any  exemption,  stay  or  appraisement  laws  now  or  hereafter 
in  force. 

Covenants. — The  company  covenants  to  pay  the  prior  bonds 
when  due,  to  discharge  511  taxes,  &c..  on  the  mortgaged 
premises,  and  to  insure  the  property  against  fire.  If  the  com- 
pany sliall  make  default  in  paying  taxes  or  other  charges,  the 
trustee  or  any  bondholders  may  advance  the  amount  due 
therefor,  and  have  a  first  lien  on  the  premises  for  their  reim- 
bursement. 

Trustees. — After  default  under  these  presents  by  the  rail- 
way company,  the  trustee  may  be  removed  by  writing  signed 
by  the  holders  of  a  majority  of  the  bonds  hereby  secured  then 
outstanding,  and  any  vacancy  in  the  trusteeship  may  be  filled 
by  appointment  by  the  holders  of  a  majority  of  the  bonds,  or 
by  any  court  of  competent  jurisdiction,  upon  application  of 
one-tenth  of  the  outstanding  bonds. 

SUPPLEMENTARY  INDENTURE  DATED  MARCH  25, 
1890,  GUARANTEEING  INTEREST  AND  CONVEYING 
COVENANTS. 

Parties.— The  Peoria  &  Eastern  Ry.  Co.  of  the  first  part, 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry  Co.  of  the 
second  part  and  the  Central  Trust  Co.  of  New  York  and 
Charles  W.  Fairbanks,  tnistees  of  the  first  consolidated  mort- 
gage and  of  the  income  mortgage  of  the  Peoria  &  Eastern  Ry. 
Co.,  of  the  third  part. 

Preamble. — Whereas,  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Ry  Co.  entered  into  an  agreement  dated  Feb.  23,  1890, 
whereby  it  arranged  for  operating  for  fifty  years  the  railwav 
of  the  Peoria  &  Eastern  Ry.  Co.,  and  wherein  among  other 
things  it  agree*!  to  make  good  a.uj  deficiency  in  the  fund 
necessary  for  the  payment  of  the  interest  on  the  prior  bonds 
and  on  the  first  consolidated  bonds  of  the  Peoria  &  Eastern 
Co.,  and  of  any  tax  on  said  bonds,  after  devoting  to  such  pay- 
ment the  net  in<;ome  from  the  purchase  money  lien  [i.  e.,  the 
net  earnings  up  to  $200,000  of  the  142  miles  of  road  between 
Indianapolis  and  Si)ringfleld]  and  the  net  earnings  derived 
from  the  line  of  railway  extending  from  Pekin  to  Indianapo- 
lis. And  whereas,  it  further  agreed  that  the  benefits  of  said 
agreement  might  be  pledged  to  secure  the  first  consolidated 
mortgage  bonds,  and  that  a  separate  covenant  should  be  ex- 
ecuteil  to  the  effect  hereinabove  stated;  now  therefore  these 
presents  witness : 


1.  Auiffnment  of  Covenant.— Th&t  in  consideration  of  the 
premise*  the  Peoria  &  Eastern  Company  transfers  to  the  trus- 
tees the  above-mentioned  covenants  of  said  agreement  (l)eing 
those  in  clause  second  of  said  agreement),  and  all  right  to 
prosecute  all  causes  of  actioo  for  any  breach  thereof. 

2.  Ouaranty  of  Interest.— ThaX,  in  consideration  of  the 
premises  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Com- 

fiany  "  absolutely  guarantees  to  the  parties  of  the  third  part 
tho  trustees]  as  such  trustees  of  said  first  consolidated  mort- 
gage, and  to  all  and  singular  the  persons  anil  partitas  who  may 
at  any  time  be  or  become  the  holders  of  saitl  first  consolidated 
mortgage  bonds,  or  anv  of  them,  the  punctual  payment  of  all 
the  interest  to  accrue  thereon,  and  on  the  bonds  secured  by 
said  prior  mortgages,  as  and  when  such  interest  shall  become 
due  and  |)ayable." 

8.  Endorsement  of  Bonds. — That  at  any  time  the  holders  of 
any  of  said  first  consolidated  mortgage  lx)nds  may  have  them 
endorsed  as  entitled  to  the  benefits  of  this  indenture. 

And  these  presents  further  witness,  that  whereas  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  Company  owns  said  rail- 
road extending  from  Springfield.  O.,  westward  to  a  point  near 
Indianapolis,  Ind. ,  subject  to  a  purchase  money  lien  of  1-5,000,- 
000 ;  now,  therefore. 

Enforcement  of  Purchase  Money  Lien. — It  is  agreed  that  in 
case  of  default  under  either  the  first  cousolidated  mortgage  or 
the  income  mortgage  of  the  Peoria  &  Eastern  Company,  and 
of  proceedings  thereunder  against  the  mortgaged  premises, 
the  said  purchase  money  lien  shall  at  the  option  of  the  trustees 
at  once  become  due  and  enforceable,  and  the  trustees  may  (1) 
sell  the  said  purchase  money  lien  as  part  of  the  mortgaged  prop- 
erty retaining  the  obligations  of  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  Company  in  full  force,  or  (2)  foreclose  the  pur- 
chase money  lien  and  sell  the  property  in  respect  whereof 
said  lien  is  so  declared  and  reserved  for  its  enforcement,  free 
and  clear  from  all  rights  of  the  party  of  the  second  part 


INCOME  MORTGAGE  OF  THE  PEORIA  &  EASTERN 
RAILWAY  CO.,  SECURING  $4,000,000  BONDS  DXJE 
APRIL  1,  1990. 


X)a?e.— February  22.  1890. 

Parties. — The  Peoria  &  Eastern  Railway  Co.  of  the  first  part 
and  the  Central  Trust  Co.,  of  New  York,  and  Charles  W. 
F'airbanks,  of  Indianapolis,  trustees,  of  the  second  part. 

Property  Covered. — The  property  covered  is  the  same  as 
that  conveyed  by  the  first  consolidated  mortgage  which  pre- 
cedes. 

THE  BOND. 
Income  Mortgage  4  per  cent  nou-cumulativc  Bonds. 

Date.—Feh.  22,  1890. 

Denominalion.— $1,000  each. 

Amnunt  A  uthorized.-  $4,000,000. 

I'nnripul  Payable-  The  princliial  is  payable  April  1, 1990,-in  New 
York  City. 

Interest  P«i/o6'''.-  Interest  IspayaWc  on  April  1  at  a  rate  not  exceed- 
iDK  -4  per  cent  per  annum,  but  only  oiU  of  tlie  net  iucoinc  of  the  com- 
pany (as  below  stated)  and  not  cumulative.  The  coupons  maturing 
April  1.  1891,  read  tor  $30,  and  the  coupons  maturtiift  annually  there- 
after for  $40  each. 

Coiipnn  or  Kegistcred.— The  bonds  are  coupon  bonds  without  privi- 
lege of  registration. 

Sinking  Fund.— None. 

Payment  of  Interest. — The  directors  of  the  company  shall 
ascertain  each  year  the  net  income  applicable  to  the  payment 
of  interest  on  these  bonds  "  by  deducting  from  the  gross  earn- 
ings and  income  of  the  railway  company  for  such  year  all 
interest  on  prior  bonds  and  on  said  first  consolidated  mortgage 
bonds,  expenses  of  operation  and  maintenance,  taxes,  assess- 
ments, insurance,  rentals,  and  other  like  charges,  cost  of  re- 
pairs, renewals,  and  reasonable  betterments  to  the  propertj^  of 
the  railway  company  necessary  for  its  economical  and  efficient 
operation,' and  all  deficiencies  arising  for  said  puriwses  in 
former  years  not  otherwise  provided  for,  and  all  advances 
which  shall  have  been  made  to  provide  for  such  deficiencies." 
The  said  net  income  shall  be  ascertained  and  declared  not 
later  than  March  1,  and  the  interest  declared  be  paid  on  April 
1  following. 

The  railway  company  shall  by  March  1,  yearly,  furnish  the 
trustees  with  a  statement  of  earnings  for  the  previous  year, 
and  if  the  tiustees  shall  not  be  satisfied  therewith,  or  if  said 
trustees  shall  be  notified  in  writing  within  thirty  days  by  hold- 
ers of  one-fifth  the  outstanding  bonds  hereby  secured  that  they 
object  to  the  same,  the  trustees  shall  have  the  right  to  have 
the  books  of  the  railway  company  inspected  by  an  expert  ac- 
countant, who  shall  be  appointed  by  the  trust  company  so 
long  as  it  continues  one  of  the  trustees.  If  the  said  difference 
shall  not  be  adjusted  between  the  trustees  and  the  railway 
company,  or  if  the  trustees  be  called  upon  by  holders  of  one- 
fifth  the  outstanding  bonds,  it  shall  be  the  duty  of  the  trustee 
to  file  a  bill  in  equity  for  an  account  of  the  net  income.  And 
if  it  shall  be  adjudged  in  such  action  that  there  is  net  income 
available  for  the  payment  of  interest  on  these  bonds  beyond 
the  amount  declared  by  the  railway  company  then,  unless  the 
railway  company  pay  the  balance  of  tho  net  earnings  so  ad- 
judged available  by  way  of  interest,  such  non-iiayment  shall 
constitute  a  default  in  the  payment  of  interest.  _ 

[In  the  agreement  before  mentioned  between  the  Peona  & 
Eastern  and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Companies,  dated  February  22,  1890,  it  is  providetl  that  the 
Cleveland  Company  shall  receive  all  income  from  the  railway 
hereby  conveyed,  and  from  the  $5,000,000  purchase  money 
lien— t.  e.  the  net  earnings  up  to  $30ft,000  of  the  road  between 
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MANHATTAN    RAILWAY. 


CONSOLIDATED  MORTGAGE,  SECURING  GOLD  BONDS 
DUE  APRIL  1,  1990. 

Date  —February  26,  1890.  :,     .      „  .^ 

Bar<ie»  —The  Manhattan  Railway  Company  and  the  Met- 
ropolitan 'Elevated  Railway  Company  parties  of  the  first  part, 
S^the  Central  Trust  Company  of  New  York,  trustee,  of  the 

**P«)PW^  Covered.— All  interest  in  the  companies'  system  of 
elevated  railroads  and  all  extensions  thereof  and  other  prop- 
erty, the  same  being  described  as  follows: 

Branches  to  the  Brooklyn  Bridge,  the  34th  Street  Ferry  and  the  ^^. 

T^eTl nth' A vci^eTlevated  KR."  "frim' BatVerf  PJibe  to'  lioth 
Btrlat  and  thence  by  Elarhth  Avenue  to  the  Harlem  Elver,  In- 
Sng?heconnectto"  at  155th  Street  with  the  New  York  &^^_^g 

Thl"  8Uth  Avemie'  EleVated  RR.'fi^m'  Murray  Btreet'to  Centr^ 

pirt  with  the  branch  at  53d  St.  to  the  Ninth  Avenue  Elevated  5-39 
Ihe  Second  Avenue  Elevated  RR.  from  Chatham  Square  to  129th 


Btract... 


7-44 


Total  mileage  in  operation  covered  by  the  mortgage 32 '40 

And  all  railways  and  railway  property,  real  and  personal, 
and  all  rolling  stock,  stations  and  other  buildings,  and  all 
leases,  incomes,  rights,  powers  or  franchises  now  or  hereafter 

Also  all  title  to  the  parcels  of  land  described  as  follows: 

DeteripUoti  of  land  In  New  York  City  conveyed. 

1.  Number  4  Front  Street,  having  a  frontage  of  3m  feet  and  a  depth 

2  The  lot  oifthe  southwestern  corner  of  Chatham  Bo  uare,  with  front- 
a«e  of  41  feet  on  Chatham  Square  and  of  20  feet  on  Catharine  St. 

I  The  leasehold  premises  on  the  northwestern  corner  of  Division  and 

^len  streets,  with  frontage  of  74  feet  on  Division  street  and  of 
77  feet  on  Allen  Street.  _         ^        ,^^„ 

4  The  block  of  land,  610  feet  by  201  feet,  bounded  by  Second  and 
Third  avenues  »nd  66th  and  67th  streets. 

5.  The  block  of  land  bounded  by  Third  and  Fourth  avenues  and  98th 

0  The  Irregular  plot  of  land  on  the  southwest  comer  of  129th  Street 
and  Second  Avenue  having  frontage  of  205  feet  on  129th  Street 
and  of  117  feet  on  Second  Avenue,  with  all  water  rights,  etc.. 

appurtenant  thereto.  ^.     ,     ^        ..  ^        ..  „    , 

7  The  Irregular  parcel  of  land  with  the  land  under  water  at  Harlem, 

on  the  northerly  side  of  129th  Street,  and  bounded  northeasterly 

332  feet  by  the  Harlem  River. 
R  The  lot  of  laud  of  land  having  a  frontage  of  257  feet  on  north  side 

of  12Sth  Street  and  of  206  feet  on  east  side  of  Second  Avenue, 

with  land  under  water,  wharf,  et«. 
B  The  nrcmiscs  Nos.  13.  25,  27,  29,  31,  33,  35.  37  and  39  Greenwich 

Street  and  No.  9  Morris  Street,  having  a  frontage  on  Greenwich 

Street  of  236  feet  and  on  Morris  Street  of  8 1  "s  feet.    [There  are  no 

odd  numbers  between  13  and  25  on  Greenwich  Street.] 
10  The  lot  No.  69  Greenwich  Stiect  and  No.  98  New  Church  Street, 
'     having  a  frontage  of  25  feet  and  depth  of  about  78  feet. 

II  The  lot  in  the  rear  of  land  liclonging  to  Grace  Church  and  fronting 

westerly  on  Greenwich  Street,  having  a  frontage  of  44  feet  and  a 
depth  of  28  feet.  „.      .  , 

12  The  leasehold  premises  No.  34  Murray  Street,  fronting  northerly 
on  Murray  Street  27  feet  and  easterly  on  Church  Street  75  feet. 

13.  The  land  fronting  southerly  on  83d  Street  100  feet  and  westerly  on 

Tenth  Avenue  77  feet. 

14.  The  block  of  land,  350  feet  by  192  feet,  bounded  by  109th  and  110th 

streets  and  Ninth  and  Moniingstde  avenues. 
18.  The  blockof  Iiind,370by  192  feet,  bounded  by  llOth  and  111th 
streets  and  Eighth  and  Mornlngsldc  avenues. 

16.  The  two  blocks  of  laud,  together  being  400.X775  feet,  not  Including 

the  street  between  them,  and  liounded  by  Seventh  and-  Eighth 
avenues  and  144th  and  14Gth  streettf. 

17.  The  land  fronting  easterly  on  Eighth  Avenue  70  feet  and  southerly 

on  159th  street  300  feet. 

18.  Also  certain  leasehold  premises,  dock  wharves,  lands  under  water, 
'     ~    "     L  River. 


etc.,  on  the  Harlem 

The  Manhattan  Company  agrees  to  transfer  to  the  trustee 
all  capital  stock  of  the  Metropolitan  Company  now  or  here- 
after surrendered  under  the  agreement  of  August  1,  1884,  but 
nothing  herein  shall  prevent  the  accomplishment  of  the 
merger  contemplated  in  said  agreement.  And  whenever  the 
aame  shall  have  been  so  accomplished  all  the  property  of  the 
Metropolitan  Co.  shall  become  subject  to  the  lien  hereof. 

j;in  1884  the  New  York  Elevated  Co.  was  duly  consolidated 
with  the  Manhattan  Co., and  an  agreement  was  made  for  a 
consolidation  with  the  Metropolitan  Co.,  whose  property  had 
been  leasedfor  999  years  from  Nov.  1,  1875.  Under  this  agree- 
ment the  Manhattan  has  secured  in  exchange  for  its  own  stock 
all  but  about,(97,218  stock  of  the  Metropolitan  Co.] 

THE    BOND. 
Consolidated  Mortgage  Gold  Bond. 

i)<«<e.— February  26, 1890. 

i>mo»ii)ia(w»i.-$l,000  each. 

Amount  Au(Aoriav/.— The  amount  authorized  upon  the  present  svs- 
tem  of  railroads  is  $40,000,000,  but  of  this  $26,648,000  is  reserved  for 
prtOT  liens,  a*  hercinattei  Indicated.    For  extenatona  further  amounts 


may  be  issued  at  the  rate  of  $600,000  per  mile  of  double  and  $300,000 
per  mile  of  single  track. 

Principal  Payable.— THe  principal  is  payable  April  1,  1990,  "In  gold 
coin  of  the  United  States  of  the  present  standard  of  weight  and  fineness." 

Interest  Payable.— The  interest  of  the  first  issue  is  4  per  cent  per 
annum;  of  any  subsequent  issues  not  to  exceed  5  per  cent  per  annum; 
It  Is  payable"  April  1  and  October  1  In  like  gold  coin  in  New  York  City. 

Freedom  from  Taxation.— FTincipa\  and  interest  are  payable  without 
any  deduction  for  any  taxes  which  the  company  may  be  required  to 
retain  therefrom  by  any  present  or  future  law  of  the  United  States  or 
of  the  State  of  New  York. 

Coupon  or  Eegi»tered.—The  bonds  are  coupon  bonds,  and  may  be  reg- 
istered, as  to  principal.  In  New  York  City. 

Sinking  Fimd.-SoTie. 

Prior  lAens.—The  prior  liens  amount  to  $26,223,000,  as 
shown  below,  and  against  these  $26,648,000  of  bonds  hereby 
secured  shall  be  reserved. 

Amtntnt 
Prior  liens.  otitstan4i>ia. 

N.Y.Elevated  1st  7s,due  Jan.,1906,payaWe  at  105  after  1895  $8,500,000 

Do  'Debenture  5s,  due  March  1,  1916 1,OCO,000 

Metropolitan  Elevated  1st  mortgage  68,  due  July  1, 1908. .   10.818,000 

Do  do  2d  mortgage  68,  due  Nov.  1,  1899..     4,000,000 

'Manhattan  registered  bond  certlncates,  red.  at  option 1,905,000 

Ttotal $26,223,000 

*  Secured  by  lien  of  this  consolidated  mortgage,  as  per  agreement. 
Whenever  any  of  said  first  mortgage  bonds  of  the  N.  Y. 
Elevated  RR.  are  deposited  with  the  trustee,  bonds  hereby  re- 
served may  be  issued  at  the  rate  of  $1,050  par  value  for  every 
$1,000  of  said  bonds  so  deposited.  And  whenever  any  of  the 
other  prior  bonds  shall  be  so  deposited,  bonds  having  an  equal 
par  value  may  be  issued  hereunder.  Until  the  merger  with 
the  Metropolitan  Co.  is  accomplished,  the  bonds  of  said  com- 

Eany  so  retired  shaU  be  held  by  the  trustee  uncanceled  and 
e  enforced  by  it  as  wiU  in  its  judgment  best  secure  the  rights 
of  the  bonds  hereby  secured.  The  bonds  of  any  of  the  other 
issues  above  referred  to  shall,  when  so  retired,  be  held  as  se- 
curity hereunder  until  the  whole  of  any  issue  has  been  de- 
posited, when  thereupon  that  issue  may  be  canceled.  The 
railway  companies  further  covenant  that  until  said  merger  is 
completed  no  further  lien  upon  the  property  of  the  Metropoli- 
tan Co.  shall  be  created. 

No  further  issues  shall  be  made  under  any  of  the  prior  mort- 
gages, and  at  maturity  all  prior  bonds  shall  be  paid  and  can- 
celed, except  as  hereinbefore  provided  as  to  the  bonds  of  the 
Metropolitan  Co. 

Default. — In  case  of  default  for  sixty  days  in  the  payment 
of  interest,  or  in  the  performance  of  any  covenant  herein 
contained,  the  trustee  may,  and  upon  the  written  request  of 
holders  of  a  majority  of  the  bonds  hereby  secured  and  then 
outstanding  shall,  enter  upon  and  enjoy  the  property  hereby 
convened.  And  all  revenues  therefrom  after  the  payment  of 
operating  expenses,  taxes,  the  cost  of  betterments,  etc.,  shall 
be  applied  to  the  payment  of  the  interest  due  on  the  bonds 
hereby  secured,  ratably.  And  upon  payment  of  all  such 
arrears  of  interest  the  property  shall  be  restored  to  the  Man- 
hattan Company. 

Or  the  trustee  may,  and  on  like  request  shall,  declare  the 
principal  of  the  bonds  due  and  payable.  And  in  case  of  default 
as  aforesaid,  or  of  default  in  the  payment  of  principal  when  due, 
the  trustee  may,  and  shall  on  request  of  a  majority  interest  of 
the  bondholders,  sell  the  property  as  an  entirety  at  public 
auction  in  New  York  City,  after  first  giving  notice  of  the  sale 
by  advertisement.  The  proceeds  of  sale,  when  all  expenses 
thereof  have  been  paid,  shall  be  appUed  to  the  payment  of  the 

Erincipal  and  interest  hereby  secured,  without  preference 
etween  them,  or  of  one  bond  or  coupon  over  another. 
But  until  the  merger  with  the  Metropolitan  Co.  shall  have 
been  accomplished,  the  charge  created  by  these  presents  shall 
extend  only  to  the  amount  which  the  Manhattan  Co.  now  is, 
or  shall  be,  entitled  to  out  of  the  Metropolitan  Co.'s  property 
by  said  agreement,  including  all  amounts  due  for  expendi- 
tures for  the  completing  and  operating  the  railroads  of  the 
Metropolitan  Co.  And  such  lien  shall  be  enforceable  as  the 
trustee  may  find  expedient. 

Or  upon  default  as  aforesaid,  the  trustee  may,  and  on 
ike  request  shall,  take  legal  proceedings  to  foreclose  this 
mortgage  and  to  seek  the  appointment  of  a  receiver,  but  no 
holders  of  bonds  hereby  secured  shall  have  the  right  to  insti- 
tute any  suit  for  the  execution  of  the  trusts  hereof,  without 
first  giving  notice  to  the  trustee  of  the  default,  nor  without 
aflfording  it  a  reasonable  opportunity  to  seek  redress. 

Trustees.— The  trustee,  after  default  by  the  railway  com- 

Eany  under  these  presents,  may  be  removed  by  writing  signed 
y  the  holders  of  a  majority  of  the  bonds  hereby  secured, 
then  outstanding.  And  any  vacancy  in  the  trusteeship  shall 
be  filled  ieither  by  any  court  of  competent  jurisdiction  upon 
application  of  holders  of  one-third  in  amount  of  the  bonds 
hereby  secured  at  that  time  outstanding,  and  after  due  notice 
to  the  other  holders — or  by  writing  signed  by  the  holders  of  a 
majority  of  said  bonds. 


Bnsk  RR.  (Col.)— In  Leadville,  Col.,  there  has  been  filed  in 
the  clerk  and  recorder's  oifice  a  mortgage  given  by  the  Busk 
Railway  Company  to  the  Continental  Trust  Company  of  New 
York,  to  secure  the  payment  of  an  issue  of  first  mortgage  7 
per  cent  gold  bonds  to  the  amovmt  of  $1,500,000,  payable  July 
1,  1985.  It  is  provided  that  should  the  Busk  Company  desire 
to  redeem  any  bonds,  they  shall  have  the  riglit  to  do  so  within 
five  years  of  the  present  time  at  105.  The  mortgage  is  given 
on  all  property  of  the  Busk-Ivanhoe  Tunnel  Company,  includ- 
ing the  line  of  railway  to  be  constructed  between  Busk  and 
Ivanhoe. 
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She  Cgmnxercial  gimes. 


COMMERCIAL    EPITOME. 

Friday  Nioiit,  August  22,  1890. 

Two  factors  of  chief  importance  in  tl>o  commercial  situation 
have  been  tlio  liigh  rates  for  money  and  reports  of  an  ituiiend- 
iag  strike  on  tlie  Vanderbilt  system  of  railroads,  both  tending 
to  restrict  transactions.  The  advices  as  to  the  growing  crops 
of  the  country  have  Iwen  on  the  whole  more  favorable.  And 
it  is  a  noteworthy  fact  that  there  is  a  good  business  in  finished 
iron  and  steel,  and  that  the  bank  clearings  indicate  a  fair  de- 
gree  of  commercial  activity  in  the  country  at  large. 

Lard  on  the  spot  has  been  advancing  with  corn,  and  in  the 
face  of  large  receipts  of  hogs,  the  exports  being  liberal  and  a 
good  demand  prevailing  for  immediate  delivery.  To-day 
2,50)  tcs.  prime  Western  sold  at  6-65@6-57J^c.  on  the  spot 
and  G'.TOc.,  cost,  freight  and  insurance.  Prime  city  sold  at  6c. 
and  retined  at  6'35i36-80c.  for  the  Continent  and  7-30c.  for 
South  America. 

OXILT  OLOSnlO  PUOBS  OF  ULBO  rDTOKKS. 


Septonil)«r  delivery o. 

OotobBrilellvery 0. 

November  ilellvery o. 

Deocml>er  delivery c. 

January  deliver}' c. 


Sal. 

Mm. 

6-3U 

6-50 

G-51 

6-K6 

682 

6-7rt 

6-70 

6-90 

6-j9 

7-0!) 

Tu»t. 
6-50 

6-76 
6-87 
707 


Wed. 
6S3 
6-09 
6-30 
692 
7-13 


Thur, 

6-71 
680 
6»1 
7-11 


Fri. 
6-97 
6  73 
6-85 
6-tf6 
7-13 


Pork  has  been  in  moderate  demand  and  firm,  closing  at 
$12  60@813  25  for  new  mess,  $10@$10;50  forjjextra  prime  and 
|1150(3$14  for  clear  backs.  Beef  has  been  quiet  at  $6  25® 
16  75  for  extra  mess,  $7  50@|8  for  packet  and  $11  50®  $14  for 
extra  India  mess.  Beef  hams  have  been  firm  at  $17  75® 
$18  \>er  barrel.  Cut  meats  have  been  been  quiet,  but  firm, 
■with  pickled  bellies,  10  to  12  lbs.  average,  6a6J^c.  ;  do.  shoul- 
ders at  55gC.,  and  do.  hams  at  ll(gll}^c.  Tallow  has  advanced 
to  4JgC.  on  large  sales,  though  closing  quiet.  Stearine  has  re- 
mained at  '!%@'i%c.  and  oleomargarine  at  5?^c.  Butter  has 
been  advancing,  with  light  receipts  and  a  good  trade,  closing 
at  17@23,i^c.  for  creamery.  Cheese  has  advanced  to  7(g8Jic. 
for  State  factory  full  cream. 

Coffee  on  the  spot  has  latterly  been  quiet  at  18J^c.  for  No.  7 
Rio  undescribed.  The  warehouse  deliveries  have  been  liberal. 
There  was  at  one  time  quite  a  good  trade  in  mild  coffee.  In- 
terior Padang  sold  to-day  at  24}^c.  Rio  options  were  strong 
until  the  receipts  at  Rio  and  Santos  began  to  increase  mate- 
rially, reaching  22,000  bags  in  one  day,  while  to-day  they 
were  23,000  bags,  including  14,000  at  Santos.  The  large  ar- 
rivals together  with  increased  Brazil  crop  estimates,  less  de- 
mand to  cover,  selling  for  European  account  and  "  firm  of- 
fers" from  Rio  have  latterly  caused  more  or  less  depression. 
The  American  visible  supply  is  about  tlie  same  as  a  year  ago, 
but  the  near  options  are  materially  higher  than  then.  The 
close  to-day  was  steady  with  sellers  as  follows  : 

An«nut .18-2 ic.  I  November 16-70c.  I  February 1.5-80C. 

September 17-70c.    December 16-50C.    Marc>j l.'S-VSo. 

October 17-05o.  |  January 16-00o.  |  April 1.5-750. 

Raw  sugar  has  latterly  been  dull  and  weaker,  closing  at 
4  15-16c.  for  fair  refining  and  5  9-16c.  for  96  degrees  test  Cen- 
trifugal. To-day  96  test  Cen  trifugal  sold  at  3  3-16c.  cost  and 
freight;  molasses  sugar,  88  test,  at  2  9-16c.  cost  and  freight, 
and  89  test  at  i%c.  Refined  sugar  has  been  steady,  but  closed 
easier  at  6}^c.  for  granulated  and  6  ll-16c.  for  standard 
crushed.  At  the  tea  sale  prices  were  strong.  Large  private 
sales  have  been  made. 

Kentucky  tobacco  has  been  in  better  demand,  but  the 
actual  transactions  have  not  increased  materially,  and  prices 
show  no  change.  Seed  leaf  has  sold  pretty  freely,  the  sales 
including  500  ca-ses,  1889  crop,  New  England  Havana  seed,  13 
to  16J-^c. ;  350  cases.  1889  crop,  Pennsylvania  seed  leaf,  9J4  to 
lOKc;  300  cases,  1889  crop,  Wisconsin  Havana,  9%  to  ll'^c; 
160  cases,  1888  crop,  Wisconsin  Havana,  9%  to  12c.;  200  cases, 
1889  crop,  State  Havana,  12  to  14c. ;  2.50  cases,  1889  crop,  Ohio, 
7  to  9c.:  2.50  cases  sundries,  6  to  23J^c.;  also  1,650  bales  Ha- 
vana. 65  to  ^\  15  and  350  bales  Sumatra  $1  15  to  $2  40. 

Refined  Ipetroleum  in  barrels  has  remained  at  7  350. ;  cases 
9-20c.;  crude  in  barrels  7-50o.  and  naphtha  7-50c.  Crude  certifi- 
cates closed  at  8.5c.  per  barrel.  Spirits  turpentine  is  quiet  at 
41J^(a42c.  Rosin  is  quiet  and  steady  at  $1  87J^@1  45  for 
common  to  good  strained.  Hops  have  been  firmer.  Wool 
has  been  quiet  and  depressed. 

On  the  Metal  Exchange  to-day  iron  warrants  were  dull  and 
nominal.  No  response  has  been  made  here  to  the  advance  in 
Scotch  iron  warrants  in  Glasgow  of  late.  Pig  iron  is  dull  and 
rather  weak.  In  manufactured  iron  and  steal  a  good  business 
18  reported  from  the  West.  Steel  rails  are  dull  and  to  a  great 
extent  nominal  at  $31.  Tin  was  firm  at  the  Exchange  to-day, 
Md  straits  for  August  sold  at  21.50c  and  for  September  and 
October  at  21.40c.  Copper  was  dull,  lead  steady  and  spelter 
nommal. 


COT  TON. 

Friday.  P.  M..  Auirust  22. 1890. 
The  Movkment  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  Li  given  below.  For  the  week  tmding 
tins  evening  the  total  receints  have  reached  14.205  bales, 
against  8,756  bales  last  week  and  1,419  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1089, 
5,819,058  bales,  against  5,516,069  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  802,089  bales. 


BeeelpUttt—    I    Sat.    I  iton.      Tuet.      Wed. 


Oalveston 

El  Paso,  Ac... 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  Ao 
Charleston 

Port  Royal,&c 
Wilmlnirton 

Wa9h'gton,&o 
Norlolk 

West  Point... 

N'wp'tN's.Ao. 

New  York 

Boston 

Baltimore 

Phlladelph'a,&c 

Totals  this  week 


1721 

808 
3 

"ui 

18 

"  i 

2 


211 

1,264 
96 

384 

35 

2 


TKur».\    Frt.       TaUd. 


814 

1,312 
139 

368 

9 

1 

'     96 
101 


167 

408 

97 

567 

18 

5 


773 

1,912 
69 

971 

348 

5 

149 


398 

2,495 

983 
200 

6,717 
594 

546 

2,987 

68 

406 

38 

92 

58 
75 
15 

300 
17« 

15 

8 
446 

""17 
44« 

1,156     1.992     2.840     1,2521    4.2(iOl     2,795 


14,295 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Receipt!  to 
Augutt  23. 


Qal  veston . . . 

£lFa»o,&o. 
New  Orleans. 

Mobile 

Florida 

Savannah. .. 

Bruns.,tfca. 
Charleston  .. 

P.  Royal.&o 
Wilmington . 

Wash'tn.&o 
Norfolk 

West  Point. 

NwptN.,&c 
Hew  York. .. 

Boston 

Baltimore. .. 
PhU'del'a,  &c 


1889-90. 


TKlt     Sitiee  Sep, 
Week.     1, 1889. 


2,495 


6,717 
594 


2,987 
496 


52 


300 

176 

15 


17 
446 


842,046 

23,212 

1,962,092 

240,633 

32,279 

941,415 

162,962 

322,316 

1,833 

132,937 

3,749 

403.043 

327,118 

62,666 

115,050 

72,910 

90,567 

81,430 


Totals 14.295  5,819,058 


1888-89. 


Week. 


S'mee  Sep. 
I  1,  1883. 


2,850 

2 

1,914 

127 

1,101 


9 

78 


8 

189 

23 


134 
97 


675,734 

23,147 

1,691,614 

209,496 

27,010 

815,927 

132,009 

383,703 

16,225 

152,168 

4,369 

485.728 

411,384 

136,296 

130,831 

103,760 

65,676 

61,772 


6,532  5,516,969 


Stock. 


1890. 


1889. 


1,374;    2,342 


6,883 
109 


2,718 
633 
316 

1.033 


2,875 
80 

1,803 

83 

124 

87 


38,336   65,438 


1,100 

381 

3,102 


65,985 


2,000 

495 

4,789 


70,116 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reecipit  at—      1890. 


6alv'ston,&o 
^ew  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n,dbo 
Wlm')5t'H,4o 

Norfolk 

ff't  Point,  Ac 
AI'  others 


rot.  this  week 


2,495 

6,717 

594 

2,987 

490 

52 

300 

191 

463 


14,295 


1889. 


2.852 

1,914 

127 

1,101 

9 

78 

8 

212 

231 


6,532 


1888. 


3,416 
2,384 

215 
6,201 

322 

59 

1,101 

684 
4,135 


18,517 


1887. 


6,881 

7,179 

368 

3,255 

460 

56 

8 


1,063 


19,270 


1886. 


4,782 

4,735 

54 

1,493 

326 

13 

271 

174 

305 


12.153 


1885. 


4,336 

2,613 

182 

3,355 

696 

15 

83 

6 

410 


11,695 


BlnceSept.l.  5819.058  5516,969  5i^45,477  5242.367  5349,771  4759,796 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6,952  bales,  of  which  6,833  were  to  Great  Britain,  28 
to  France  and  92  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Week  Bmtlns  Aim 

22. 

lYom  Sept.  I.  1889,  to  Aun.  22, 1890 

Export! 

Exvorted  to— 

Exported  to— 

Oreot 

OonU- 

Total 

onat 

Oonfi. 

Brit'n. 

France 

funt. 

Week. 

Britain. 

France 

niM. 

Qalvoston 

S07,490i   3i.«58     132,110     i,7i.2ia 

New  Orleans.. 

3,000 

42 

3,042     938,590  S41,708|    617,322.1,827,820 

Mobile 



44,7891     1    44.789 

BaTannnh 



163.0«2;  30.22«l    348,121     6S140* 

Brunswick .... 



102,802      1      14,287     U7.179 

CbarleBton.... 

61,284;  24,24« 

194,802     «40.8S» 

Wilmington... 

79,161)     

32,988     U2.I49 

Norfolk 

«28,«38)     

37.766;    966,994 

West  Point.... 

16«,S««     

24.0S0<    180.340 

N'portNws,** 

87,706     

g«       S7,801 

New  York. 

S3M 

28 

>*«••> 

«354 

6«4.6«l'  42,731 

U9.404;    76«,«aB 

Boston........ 

60 

60 

lSe,4S3      

4.217     140,010 

Baltimore 

i.ooa 

1,00« 

«6,062      1.674 

66.817     lSt,MS 

Phlla(lelp'a,&c 

36,690     

1439      37,721 

Total 

«,est 

M          SS 

•1,962  2,901,173  476.1U  1.512.679  4.8883M 

Total.  1888,«». 

i*.sia 

6171     l.WO 

16.873  2.924.862  U8.790  1.3IU.2T0  4.7«.»1« 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
ifive  UB  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


A.vg.  22,  at— 


On  Shipboard,  not  eUartd—for 


Oreat 
Britain. 


France. 


Hew  Orleaus... 

HohI.e 

Charleston  . .  . . 

BaranDah 

GalvextAD 

Norfolk 

New  York 

Otber  i>ort8 

Total  1890... 


1.961 
None. 
None. 
None. 
None. 
None. 
8,000 
l.iXiO 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


Other 
Foretipt 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


10,961     None.      None. 


Coa»l- 
teise. 


11 

None. 
100 
600 

None. 

None. 

None. 

None. 


Total. 


1,972 
None. 
100 
600 
None. 
None. 
8.000 
1,000 


711       11,872 


Total  1888...      13.322 
Total  1888. ..I    10.202 


950 
None. 


2.385 
4,267  I 


55.'5  1 
810  1 


17.212 
15,279 


Leaving 
Stock. 


4,911 

109 

533 

2,118 

1.374 

1,033 

30.336 

3,899 


44,313 


52.901 
164,027 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  moderate  in  the  aggregate  and  prices  have  been  de- 
clining. On  Monday  a  sharp  decline  in  Liverpool,  continued 
dulness  at  Manchester,  liberal  receipts  at  the  ports,  depression 
in  Southern  markets  and  a  reported  failure  in  New  Orleans, 
caused  a  decline  here  which  was  especially  noticeable  in  the 
August  ,and  September  options.  On  Tuesday  much  the  same 
influences  conspired  to  bring  about  a  further  decline.  On 
Wednesday  renewed  dulness  and  depression  in  Liverpool, 
Manchester,  New  Orleans,  and  some  other  Southern  markets, 
•8  weU  as  liberal  receipts  caused  another  decline  here.  The 
later  deliveries  showed  the  least  depression,  as  they  were  al- 
ready at  a  considerable  discount  compared  with 
August  and  September.  On  Thursday  prices  continued 
on  the  downward  course.  The  money  market 
now  appeared  as  a  depressing  factor  in  the  speculation. 
To-day  August  declined  31  points,  but  other  options,  aftor  a 
small  decline,  recovered  the  loss  and  advanced  5  to  6  points. 
The  depression  was  due  to  a  decline  of  6-64d.  for  August  in 
Liverpool,  the  circulation  of  August  notices  of  delivery  for 
10,000  bales,  declining  spot  markets  here  and  at  the  South, 
and  continued  stringency  for  a  time  in  money.  Cotton  on  the 
spot  has  declined  9  16c.,  with  liberal  sales  for  export  at  times 
and  a  fair  trade  for  home  account.  To-day  the  market  was 
depressed,  with  middling  uplands  llj^c. 

The  total  sales  for  forward  delivery  for  the  week  are  368,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11,756  bales,  including  8,759  for  export,  2,997  for  consumption, 
-^  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  16  to  August  22. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  MiddlinK , 

Strict  Good  .Middling 

MiddUngFalr 

■Wr 


Sat. 


9',g 

9^8 
10\ 
ll»i« 
HOB 
ll's 
12ll6 
12».« 
12>a 
12li-,« 
13' 


non 


9>i« 
9^ 

10»8 

tl'ie 

im 
11% 
iii»„ 

123i, 
l23e 
12ia„ 
13»iii 


Tae* 


9% 
lOSg 
ll'i* 

lih 
u\ 

1116,6 
123,, 

12% 

121»„ 

13»i« 


Wed  I  Th.    Fr< 


9'ig      9i8 

9%       9i»,6 

1058     llO',. 

11>3  111'  « 
11%  |H»,6 
1116,«11% 

121,,    12 
1298     I12'i6 
12:a,Ml258 
13oi,  ll3'« 


8'9 
9h« 

10,, 

1008 

H'l« 

115  9 

III3 

11% 

lll»lf 

1238 

12'^8 


OULF. 


Sat. 


Orilnary »  lb     9»8 

Btnct  Ordinary lO'ig 

Good  Ordinary I0i6j( 

Strict  Good  Ordinary illSs 

Low  Middling ll'3l« 

Strict  Low  Middling H2iu 

Middling 12'4 

Good  Middling 12»8 

Strict  Good  Middling 12>>ic 

MiddUngFair I319 

Fair.. 13»B 


ra«n 


9>s 
9'°if 

1013,8 

llVi 
ll'»l« 
11  "l« 

1218 
1238 

13 
1313 


Tnei 


9>s 

lOi'i, 


Wed 


9hi 


Tit.     Pri 


95l^ 


..    ,   9l„ 

916,„    9%       9H) 

„  101',,  10=8    11038 

im    lim    |11I„  ilOU, 

liniellu,Jm2     1114 


Ills,, 

1216 
12% 


111s,  11% 

1218      Ui6„ 
1238     !123,8 
12'<,8  jl2% 
13        Il2>3,, 


13>9    llS^i    |13S„ 


STAINED. 


Oood  Ordinary ^Ib. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


Ii'j? 
10% 
ll'i. 


RIou 


91. e 
91I1, 

lo<>a 
ll'i« 


To  en 

9~ 

9"  16 

10<>8 


Wed  I  Tb. 

9'ie     S^T 

10=8      10i„ 
llll«   IIM 


Ills 
Uii„ 

1113,, 
12', g 

Vr,. 


9-4 

10>.. 


MABKKT  AND  SALZS. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  showt 
Bt  a  slance  bow  the  market  closed  on  same  days. 


SALES  or  SPOT  ADD  TBAKUT. 


■POT  MAKKBT 
CLOSED. 


Ex-   \  Con-  I  Spee- 
port.  I  tump.  wCh 


Mob. 


..'Dull  . 


Wad. 
Tkar. 
WtL.. 

TMal 


Easy  at  i«  dec. 

Easy 

Ea«y 

Easy  at  i,,  dec. 
Steady  at  >s  dec. 


3,759 
500 

4,600 


8,759 


557 
161 
767 
311 
665 
546 


2,997 


JVoa- 
lit. 


Total. 


4,316 
661 
767 

4,811 
655 
54l< 


11,756 


Satrs. 


imt 


20,400 
81,000 
57,200 
31,200 
91,200 
87,000 


368,000 


Tby  dally  deUvarlM  given  above  are  actually  delivered  the  d» 
mnoBs  to  that  on  which  they  are  reported.  ' 


The  Sales  and  Peices  of    Futures   are  shown  by   the 
following  comprehensive  table: 


<  % 
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a  a 
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"^  H  a  y  g 

013!»2  O'flODg'  n-V^a  Oirg"!  0>Dg!0      QiflgiS 
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a  i 
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5;  • 


?^EB 


C  2.- 

K  O  (^   ^ 

C  »  -    .- 


o 
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.. ^ ^,-COo       m^wf®      ^(-OCS       Mo«too 

§9).-'^   'Ss-.'-s  f^n    P&.-^<2    f^r^    c^p^ 

&— C»       £-K-IC«  P-MrCtt       p-H-irOE.      P-i-OfS       t;—)t-« 

»<  h.'O'*       E0M-?:1  -1r-0:1      *«I  ^CSO      *<  HOP       •     K-OP 

M  &  »* oo »J O 


a 


III 


>^'^       <  ^1       <  ^^       <  .     . 

00      *  COW      *  CJiwl      2  ^^      S  ^'5      £  ^'J      - 

CDMWP  to©  to"*  U>Vf       "^  WOlr-'^  CUCW^  ^^       ^ 

I  a.<=:  I  «.<=:  I  e.®:  I  e.-i:  1  ©.";  I  s).": 

HM  — M  MMirM  MHtCM  MMOM  h-M^M  M  M 10  M 

MMCM  Mr-OM  .-MO-^  Mf-O—  M  t- O  M  f- M  O — 

Mio^M  cicJ"®!*^  d"a®oi  ad^w*  ffios®c:  *oab®*j 

M ^      W  (w. Oi      to  ^ If.      to  ^1 CP      <l  05^       1^;^  ^  O      X 


00*-. 

*-§ 
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if-5 
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^^^       |>  MM 

OO      IJ  CO  <j 

.j.j     a  aob  2 

MOIOP  CCM  ^ 
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I  ai»' 

t-t^ZCt-*      .         -     - 

coco  oeco  COQO 
»j-j®-4  -aob®^!  OLOp^cr) 


00  5  OO  15  00  : 
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I C90  OCOp  p— OH 
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MMQDM 

0000 
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op    IJ  pp    IJ  pp    5^  op    5 

...,_.1_,»1       .JOS       '*  oc      ^  05O1      *^  OCD      ■* 

I  8..^:      I  ».";  I  s.-^:  |8.-J:  i  e.«: 

MtOM       MHCCM  ^..^y:t~t  MK-i-^M  H.-rf.— 
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ooop 
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coco     2  t^"*^     £  ''^1^     2  **M     £E  •^'^     2 
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tO__«__CC  ,&-      CO  O  C5 *^^ CO  U to O  03 C;i 

MM      ^  k^t-^      t>  MM      t>  MM      b^  MM       t> 

pp      <  pp      IJ  pp       IJ  pp      IJ  pp       15 
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twX       "^  XX       ^  MM       •^  OTM       ^  tvM       P  oi«i 

M--tOM  ^i-^y^t-^  t-^^<i>-^  t-^h^iCt-^  h^H'C^^  }-'>.' O' 

ocoo  oooo  0000  coop  0000  coc 

i^^O^  CO*^®CO  rfl.U®it  i^,^©.u  tfl.^O 

V*-     to  :c  10     to  to  CC     to  a  ^1 


to: 


pp     ^  pp    ^  pp 

I****    2  i^i*^    2  ^^ 

OStOM"'  tolOM^  05  Ot 

I  '.«:  I  -^r:  I  9' 5 

MM#-M  Hh-XM  MMC 

OCOO  coco  COS 


^-i^.*       >       MM       t.       MM       h»       M 


00 

teu> 


pp 

rf*M       2 
OSOiM*-* 

I 


CO 


1,10. 


lUrfLO,^      ,^,^0^ 


tO^      03      M^      05 


-.-OiM  t-*^:/!--  Mi-tOM 

COCO  0000  COCO 

CJiCJ!®!^  (|fc.|li.®l^  CJICJ<®CJ» 

^'^^      <t  <l^      Oi  010      O 


00: 


"M       ^  MM       > 

pp    !^  pp    5^ 

rf*,*l     2  cjtcjt     2 

^OS      P  CO      '^ 

I  a."*;  I  ei    : 

MMXM  t-tt-*CC^ 

ppcp  pppp 


^M  b. 
pp  1, 
C^CJI  CD 
CO  "^ 
I  6."' 
h-  M  yr  M       H-  M  C.  M 

pppp    ppcp 

Cr       C.T  "j  ®  cJt      cjt  o'r  ^  cJ» 

M       i^CO      M      MM      O 


COO     "^ 


I  S 


M—        ^        MM        ^  ^^^        b>  MM        >. 

PP   5^   pp   5  pp   15  00   5^ 

cnc^      A       cncn      A  cJ'cJi      O  C^CJ<      o 

coc     "*     00     "^  coca     '^  05C0     "< 

."-;      I  e.'-':  is:  is: 

MMCOM  h'^tC^  MMtO-* 

" 3pO  COCO  COOO 
C^C^'-'CJi      cScfl®«t 


Om 


oc6o    00 


at®c 


QQ 


I    d 

M 


lt^tP>       CO       QDtf* M_ 

MM       t». 

CO     !^ 


00 

CJ(CJi 

I  q;    :      I  «»    : 

M       OiM       M       tf^M 

O  ,  CO     C  I  C  o 

00 


00  5  00    5 

COM       "^  OSM       "^ 

1  e-r:  I  ar: 

MM<IM  MMW*-- 

COOO  COOO 

(fr.tf^      Ctf_,*J  ® ?c 

M  h»  MM        t> 

o,      ?  —     ^ 


CD 

I  d: 

M       ' 

Pi ; 


o:c5     2 

MtO        "^ 

I  s.    : 
0000 


I  I 


I  I 


► 
< 


1 1 


I  I 


I 


1 1 


>■ 


>■ 


IS 
1 1 


I  s 

I  I 


I  I 


I  I 

I  s: 

I  li 


I  I 


I  I 


I  I 


Id 

I  I 


I  I 

I  S: 
I  1! 


I  I 


*  Includes  sales  In  Septemher,  1889,  for  September,  147,600:  Septem 
ber-Oetober, (or  October.  640,600;  September-November,  tor Nii vember' 
630,200;  Septcinber-Decemlicr,  for  December,  <57  20J;  September" 
January,  for  January,  1,570.100;  September-February,  for  February" 
l,12d,100;  September-March,  for  Mareb.  2.236.9'>'i;  September-April, 
ror  April,  1,555,600;  September-Mav,  for  Mav,  1.815.700;  September- 
June,  for  June,  1,830,10(1;  September-July,  for  July,  1,655.800. 

[jtr"  *'e  have  included  in  lUe  above  table,  and  sliall  couimue  each 
weeK  to  give,  the  average  price  of  futures  each  day  for  e.ach  month.  It 
will  be  found  under  each  day  following  the  abbreviation  '■  Aver."  The 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Ordem— Saturday,  11-85C.;  Monday,  ll-70c.;  Tuesday, 
1170c.:  Wednesday,  11 -eoc:  Thursday,  ll-35c.;  Friday.  U15o. 

The  following  exchanges  have  been  made  during  the  week: 
■12  pd.  to  exch.  200  Jan.  for  Oct.  |  '15  pd.  to  eieh.  500  Dec.  for  Oct. 
•42  pd.  to  eich.  lOO  Jan.  for  Sept.  I  -26  pd.  to  exch.  20f)  Oct.  for  Sept. 
•73  pd.  to  excU.  100  Sept.  for  Aug.  j  -22  pd.  to  exch.  100  Oct.  for  Sept. 
•05  pd.  to  exch.  100  Dec.  for  Jan.       •20  pd.  to  exch.  500  Oct.  for  Sept. 
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The  VisiBLB  SuPi'LY  OF  Cotton  u>ni);lit,  as  made  up  by  cable 
and  tt>li'^;ruph,  is  as  follows.  The  Contineutal  stocks,  as  well  as 
OiOKO  for  Hreat  Britain  anil  the  afloat  are  this  we«(k'«  rcturiiH, 
and  i-onse(|uently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comulete 
figures  for  tonight  (Aug.  32),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Bt<)ok  at  Liverpool bales 

Block  at  Loudou 

ToUl  Great  Brttalu  stock. 

Stock  at  Uitiuburg 

BUivk  Ht  If ri'iiipu 

Stock  ut  Aiiixtcnlain 

Stock  at  Kottcnlain 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  .MaraeJlles.... 

Stock  at  Kurcelona 

Stock  at  Oenoa 

Stock  at  Trieste 


1890. 

060.000 

20,000 


1889. 

920,000 

17,000 


1889.         1887. 

425.000     567,000 

16,000       40,000 


080,000 

4.400 

32,000 

5,000 

200 

6,000 

124,000 

3.000 

48.000 

3,000 

3,000 


537,900 
3.000 

19,800 

6,000 

300 

15,000 

81,000 
5.000 

49,000 
6,000 
4,000 


441,000 

3,400 

28,000 

7,000 

300 

700 

111,000 

3.000 

48.000 

7.000 

11,0<K> 


007.000 

4.900 

62.31M) 

28,000 

200 

1,100 

100.000 

2.000 

32,000 

4.000 

9,000 


Total  Continental  stocks 228,600     189,100     219,400     333,500 


600,400 

42.000 

20,000 

6.000 

179,306 

14,026 

151 


940.500 
103,(K)0 
55.000 
26.000 
93.312 
17,092 
40 


Total  European  stocks..  ..      908.600  726,100 

India  cotUm  afloat  for  Europe.        82.000  53,000 

Aiuer.  Corfu  afloat  for  Europe.       23.000  26.000 

EKypt.Brazil.Ac.afltforE'r'pe          5.000  0,000 

Stock  m  L'uilcd  States  ports..        55,985  70,110 

St«K'k  iu  U.  S.  interior  towns..          4,933  5,890 

United  Stat«s  eiiiorta  to-day.          2,270 

Total  visible  supply 1.079.518  889,382     921,883  1,235,550 

Ottbe  above,  tbetotalsot  American  and  other  descriptions  are  as  follows- 
Amtrtean — 

Liverpool  stock bales     323.000  292,000 

Oouliuenlal  stocks 120,000  99.000 

American  afloat  tor  Europe...       23.000  20,000 

United  states  stock 55,983  70,110 

United  States  iuterlorstooks..         4,933  5,890 

United  SUtes  exports  to-day 2,276 


273,000 

295,000 

120.000 

160,000 

20.000 

55,000 

179.303 

93.312 

14,026 

17,692 

151 

40 

Total  American 534,918 

Xml  Indian,  Braxil,  i*c.— 

Liveriwol  stock 335,000 

Londoustock 20,000 

Continental  stocks 102.000 

India  aflo.at  for  Europe 82,000 

Ecypt,  Brazil,  iSec,  afloat 5,000 


495,282     606,483     621,050 


228,000 

17,000 

90,100 

53,000 

6,000 


152,000 

10,000 

99,400 

42,000 

0,000 


272,000 

40.000 

173.500 

103.000 

26,000 


Total  East  India,  &c 541,000     391,100 

Total  American 534,918     495,282 


315.400 
606,483 


014,500 
024,050 


Total  visible  supply 1,079,518     689,382     921,883  1,235.3,50 

Price  Mid.  Upl.,  Liverpool....  0%d.  OSgd.         5»,.d.  5»!!d. 

Price  Mid.  Upl.,  New  York....         HHjc.         llHic.         lO'sc.       913, ec. 

tW  The  imports  into  Continental  ports  tliis  week  have  been 
9,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  190,136  bales  as  compared  with  the  same  date 
of  lfeS9,  an  increase  of  157,635  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  156,033  baies 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  188S-89— is  set  out  in  detail  in  the 
following  statement. 


E  ||flt||  £ 
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-J  CI 
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9v-   a>   «id 
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WW  —  C*      r-  M 
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cocoijo*^        o;o^®c;<-jx 

—  tO^®t2X05-J^I^«tOC3 

c;i(C>M7:acoio-^o:cDicc;()«> 


O'h-      • 
QOgiW' 
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coca-  cots-  o-   n^s 


xoae^^ 


Xr-QT©  W*.0 

03C:Cccff:i-»l 


--•^ 
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X 


SiS 
■5,2 


23?  I- 


•  1889  flKures  are  for  Palestine.    1 1 
I  Louisville  in  both  years  are  "  net. 


889  flmires  are  for  Petersl>urg,Va- 
h  Tills  year  estimated. 


The  above  totals  show  that  the  old  Interior  gt<^kH  have 
decreased  during  the  week  438  bales,  and  are  to-night  957 
bales  less  tlian  at  the  same  period  last  year.  The  receipia  at 
the  same  towns  liave  been  1,451  bales  more  than  the  ■aoM 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towna 
are  15,434  bales  more  than  for  the  same  time  in  1888-89. 

QnOTATIONS  FOR   MlODLINQ  COTTON   AT  OTHER   MaRKETH.— 

In  the  table  below  we  give  the  closing  quotations  of  middiiaig 
Dotton  at  Southern  and  other  principal  cotton  markets  for  eaca 
day  of  the  past  week: 


ITeeAc  ending 

CLOSINa  QITOTATIOMS  fOB  MIDOLIKO  COTTOK  OH— 

iuffntt  22. 

Satur. 

Hon. 

Tua, 

Wednet. 

Thur: 

Fri. 

Oalveston... 

113b 

1138 

ll»t« 

ll>4 

im 

11 

New  Orleans 

Ills 

1138 

11 U 

ll>4 

im 

lli» 

Mobile 

ll^ie 

ll»i« 

11\, 

im 

it's 

11 

Savannah... 

ll'i 

11 

lO's 

lO'e 

lO's 

Wg 

CbariestoD. . 

113* 

11 

101  •„ 

lOia,, 

lO'^u 

10l»,8 

Wilmington. 

11% 

10^1 

10% 

10% 

10>a 

10>a 

Norfolk. 

11% 

III3 

UHi 

llHi 

11 

11 

Boston 

I2l„ 

121,, 

XI  1^1. 

1115,4 

lli»,a 

11% 

Baltimore... 

12ie 

1216 

12 

12 

12 

12 

PhUadelphia 

12«a 

12»« 

12«s 

12>a 

1238 

12>4 

Augusta .... 

1138 

1138 

1138 

1138 

11 

11 

Memphis  ... 

11>S 

UHj 

1138 

1138 

im 

im 

St.  Louts.... 

llHi 

Ilia 

11>« 

Ills 

1138 

11% 

Cincinnati.. 

13 

12 

12 

12 

12     - 

12 

Louisville. .. 

12 

12 

12 

12 

12 

12 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Bock 

Montgomery .  .  10% 

Na»hvlUe II14 

Natchez lO'Oia 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Eufaula 


10  »3 

"ii" 


Balelgh im 

Rome lO'^a 

Selma Ws 

Shreveport ....  lO'^ 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


Weik 

Beceiptt  at  the  Portt. 

SVk  at  Interior  Tawnt. 

Ree'pU  from  Plant'n*. 

1886. 

1889. 

1880. 

1888. 

1889.  1  1890. 

188a  ;  1889.  1  1890. 

July  18 

10,062 

1,952 

2.500 

31,470 

10.855 

13,888 

3,865J        184|     1,287 

••     86 

8,033 

1,710 

3,643 

28,183 

9,657 

9,819 

4,728.        512      

Aug.    1 

6,3St 

911      2,598 

23,885 

9,158 

7,436 

1,906.        412 

213 

8.  ... 

9.915 

1,010      1,419 

20,385 

7,848 

8,789 

8,816 

772 

••     15 

19.149 

1,406      8.758 

18,244 

7,390 

8,863 

15,308 

918 

3.830 

••     88 

18.517!     6,632'   14,295 

15.991      7.207 

8,964    18,261 

6,349 

16.396 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,815,578  bales;  in 
1888-89  were  5,508,801  bales;  in  1887-88  were  5,537,638  bales. 

2. — Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  14,295  bales,  the  actual  movement  from  plantations  was 
16,396  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  6,349  bales  and  for  1888  they  were 
18,264  bales. 

Amount  of  Cotton  in  Sight  Aug.  32.— In  the  table  below 
■re  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
"ubstantiallj  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89.     1887-88.    1886-87 


Hecelpts  at  the  ports  to  A'g.22 

Interior  stocks  on  Aug.  22  In 

excess  of  September  1 


5,819,059  5,510,909 
•3,480        *8,168 


Tot.  receipts  from  plantat'ns 

Net  overland  to  August  1 

Southern  consumpt^  to  Aug.  1 

Total  in  sight  August  22 

Northern  spinners  takings  to 
August  22 


5,815,578  5,50S,801  5,537,038 
891,6491  891,216  978,694 
493,000     470,000     435,000 


5,242,367 
•24,804 


5,217,563 
788,880 
391,000 


7,200,227  0,870,017,0,951,332  6,397,443 


l,763,100,l,723,210,l,771,280|l,047,687 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the'  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  324,210  bales,  the  excesa  as 
compared  with  1887-88  is  248,893  bales  and  the  gain  over  18S6-87 
reaches  802,784  bales.  ' 

Weather  Reports  by  Telegraph. — Reports  to  us  to-night 
by  telegraph  indicate  a  continuation  of  quite  favorable 
weather  conditions  at  the  Soutii.  The  plant,  as  a  rule,  is 
doing  well,  and  in  some  sections  pisking  and  marketing  are 
making  rapid  progress. 

Oalveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-eight  hundredths  o^  au  inch. 
Average  thermometer  83,  highest  90  and  lowest  75. 

Palestine,  I'exas. — We  are  having  tine  picking  weather. 
Rain  has  fallen  on  one  day  of  the  week  to  the  extent  of  forty- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
84,  the  highest  being  94  and  the  lowest  71. 

HuntsviUe.  Texas. —  There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  72  to 
94. 

Dallas,  Texas. — Picking  is  progressing  rapidly.  The  week's 
rainfall  has  been  thirty-five  hundredths  of  an  inch  on  two 
days.  The  thermomet  er  has  ranged  from  76  to  100,  averaging  88. 

San  Antonio.  Iferos.— The  weather  has  been  dry  all  the 
week.    Average  thermometer  84,  highest  96,  lowest  72. 

Luling,  Texas. — There  has  been  no  rain  all  the  week,  and  cot- 
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ton  is  being  marketed  rapidly.     The  thermometer  has  aver- 
aged 86,  the  highest  being  100,  and  the  lowest  73.  . 

Columbia,  Texas.— We  b&ve  a  good  crop  of  cotton.  Kam 
has  fallen  on  two  days  of  fhe  week  to  the  extent  of  forty- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
86.  ranging  from  72  to  99.  ,         .  ^. 

Ouero,  Texas.— It  has  rained  moderately  on  one  day  of  the 
week,  the  rainfall  being  thirty-two  hundredths  of  an  mch, 
and  insufficient.  The  thermometer  has  ranged  from  70  to 
102,  averaging  86. 

Brenham,  Texas.— Cotton  is  being  marketed  rapidly.  We 
have  had  rain  on  two  days  of  the  week,  the  precipitation 
reaching  sixteen  hundredths  of  an  inch.  Average  thermome- 
ter 84,  highest  96  and  lowest  72. 

Belton,  Texas.— Ho  rain  has  fallen  all  the  week.  The  ther- 
mometer has  averaged  87,  the  highest  being  100  and  the 
lowest  74. 

Weatherford,  Tearas.— Light  rain,  of  great  benefit  to  cotton, 
has  fallen  on  one  day  of  the  week.  The  thermometer  has 
ranged  from  68  to  100,  averaging  84. 

l^w  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  forty-one  hundredths  of  an 
inch.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana. — Rainfall  for  the  week  twelve  hun- 
dredths of  an  inch.  Average  thermometer  81,  highest  94, 
lowest  69. 

Columbus,  Mississippi. — The  week's  rainfall  has  been  ninety- 
three  hundredths  of  an  inch.  No  caterpillars  have  appeared, 
but  damage  is  claimed  by  boll  worms. 

Leland,  Mississippi. — The  week's  precipitation  has  been  one 
inch.  The  thermometer  has  averaged  80 '4,  ranging  from  67 
to  98. 

Vieksburg,  Mississippi. — Telegram  not  received. 

Little  Mock,  Arkansas. — Tliere  have  been  copious  showers  on 
two  days  of  the  week  helping  crops  materially.  The  rainfall 
reached  ninety-two  hundredths  of  an  inch.  While  rain  has 
been  ample  here  and  to  the  northward,  to  the  south  damage 
is  accruing  from  drouglit,  especially  in  uplands.  The  ther- 
mometer has  averaged  79,  ranging  from  68  to  90. 

Selena,  Arkansas. — Cotton  looks  well  and  is  beginning  to 
open.  It  has  rained  on  three  days  of  the  week,  on  two  of 
which  heavy  showers,  the  rainfall  reaching  one  inch  and 
surty-seven  hundredths. 

Memphis,  Tennessee. — We  have  had  light  rains  on  three 
days  of  the  week,  but  the  weather  is  now  clear  and  cool.  The 
precipitation  reached  fifty-nine  hundredths  of  an  inch.  The 
crop  outlook  continues  promising.  Five  new  bales  have  ar- 
rived to  date.    Average  thermometer  80,  highest  92,  lowest  67. 

Nashville,  Tennessee. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  sixteen  hun- 
dredths. The  thermometer  averaged  78,  the  highest  being  91 
and  the  lowest  64. 

Mobile,  Alabama. — Crop  reports  are  generally  favorable, 
and  picking  is  making  good  progress.  There  has  been  rain  on 
two  days  of  the  week,  the  precipitation  reaching  twenty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  72  to  89. 

Montgomery,  Alabama.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-seven 
hundredths.    The  thermometer  has  ranged  from  66  to  93 
averaging  81.  ' 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty-five  hundredths  of  an  inch.  Average 
thermometer  78,  highest  89  and  lowest  68.  " 

Auburn,  Alabama.— The  week's  precipitation  has  been 
thirty-six  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 78-6,  the  highest  being  84  and  the  lowest  69. 

Madison,  Florida.— The  weather  has  been  fair  all  the  week. 
The  thermometer  has  averaged  80,  ranging  from  67  to  95. 

Columbus,  Georgia.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirteen  hundredths.  The 
thermometer  has  ranged  from  70  to  89,  averaging  82. 

Savannah.  Georgia. —R?Lin  has  fallen  on   five  days  of  the 
week  to  the  extent  of  thirty-eight  hundredths  of  an  inch 
Average  thermometer  78,  highest  90,  lowest  68. 

Augusta,  Oeorgia.— The  weather  has  been  warm  and  dry 
during  the  week  with  light  sprinkles  on  two  days.  Accounts 
from  the  crop  are  less  favorable,  the  continued  rains  followed 
by  hot  sun  having  caused  rust  and  shedding  in  some  places 
though  prospects  may  be  considered  good.  The  thermonjeter 
has  averaged  80.  the  highest  being  94  and  the  lowest  65 

Charleston,  South  Carolina.— Rain  has  fallen  on  two  days 
of  the  week  to  the  extent  of  one  inch  and  seventy-flve  hun- 
?  M  thermometer  has  averaged  80,  ranging  from  71 

to  oO , 

Stateburg,  South  Carolina.— It  has  rained  on  two  davs  of 
the  week  the  rainfall  reaching  thirty-three  hundredths  of  an 
"^.  .T „®  thermometer  has  ranged  from  65.5  to  854  aver- 
aging 75-2.  ' 

IVj/son,  North  CaroKna.— Telegram  not  received 
The  following  statement  we  have  also  received  by  telegranh 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  AngiMt  21,  1890.  and  August  22.  1889 


Kew  Orleans Above  low-water  mark 

w   "?'  .1 ' Above  low-water  iu.-»rk. 

washvllie Above  low-watermark 

onrftTeport Above  low-watermark 

Vlek»hnrit Above  low-water  mark. 

Horn.— Beporu  are  now  made  tn  feet  and  tenths 


India  Cotton  Movement  from  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  21. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOUR  TEARS. 


Tear 


1890 
1889 

1888 
1887 


Shipments  this  week. 


Great    Conti- 
JBrxVn.    nent. 


3,000 
2,000 


Total. 


Shipments  sin^e  Jan.  1. 


Great      Conti- 
Britain    nent. 


Total. 


4. COO 
1,000 
4.000 
2,000 


Receipts. 


This 
WeeJc. 


Since 
Jan,  1. 


7,000  338,000  1023000  l.Siil.OOO  3,000  1,863.000 

3,000  359,000  8-29,000  1,188,000  5,000,1,691,000 

4,0001209,000  602.0001    811,000!  4.000  1,278,000 

4.O00|361.000i652.0O0l  1,013,0001  3,000l  1,445,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  an  increase  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  173,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipm 

ntsfor  th 

e  week. 

Shipments  since  January  1. 

Great    !    Conti- 
Britain. '     nenl. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1890 

1889 

Madras— 

1890 

1889 

All  otUera— 

1890 

1889 

10,000 
9,000 

12,000 
10,000 

i',ooo 

6,000 
7,000 





10,000 
10,000 

19,000 
17,000 

24,000 
33,000 

2R,000 
34,000 

61.000 
43,000 

100,000 
44,000 

6,000 
5,000 

42,000 
29,000 

124.000 
77,000 

34,000 
39,000 

103,000 
72,000 

Total  all— 

1890 

1889 

22,000 
19,000 

6,000     28,000 
8,000  1    27,000 

113.000 
110,000 

14?,000      261,000 
78,000      188,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  -the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
iceek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1 

Bombiy 

All  otber  porta. 

7,000 
28,000 

1,361,000 
261,000 

3.000  1,188,000 
27,0001     188.000 

4,000 
21.000 

811,000 
175,000 

Total 

35,00o!l.622,000 

30,00o!l,376,000 

25,000 

986,000 

AuiXANDRiA  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Migust  2u. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (can tars*) 

This  week 

Since  Sept.  1. 

1,000 
3,174,000 

1,000 
2,708,000 

2.000 
2,903,000 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

1.000,266,000 
1,000  160,000 

1,000 
1,000 

229,000 
161,000 

2,000  250,000 
1,000  163.000 

Total  Europe 

2,000  426,000 

2,OOO!39O,0OO 

I   3,000  413,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aug.  20  were  1,000  cantars  and  the  shipments  to  all  Europe 
2,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  b^th  yarns 
and  shirtings.  The  demand  for  both  India  and  China  is 
improving.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


J'lylS 
••  25 

Auir.l 
"  8 
15 


1890. 


32»  Cop. 
Twist. 


d.         d. 

81a  »8ia„ 

858   «8''9 

85s  ns-Tg 
9H  «8i-t|« 
8=8  »8''8 


"  22131a  »8% 


SU  lbs. 
Shirtings. 


8.  d.  a. 
6  4i2®7 
6    5    ®7 


d. 

3l2 

41a 

«7    4»a 


«7 
■a7 
«7 


Cott'n 
JHd. 
Uplds 


d. 

6  'l6 

§^'« 

63e 


1889. 


32«  Cop. 
Twist. 


d.       d. 

7'g    »838 

7'8  WS^S 

7T9   ®838 

7i5,gn8'ie 
8      SSH 
8lift38»ie 


8I4  lbs. 
Shirtings. 


CoU'n 

Hid. 

Upldt 


a.    d. 
511 
5  11 
5  11 

5  11 

6  0 
6    0 


d. 
6% 
6i« 
6I4 
6>4 
6% 

658 


Memphis  First  Bale.— The  first  bale  of  cotton  of  tlie  crop 
of  1890-91,  grown  in  the  Memphis  district,  was  received  at 
Memphis  on  August  18  by  Messrs.  Dillard  &  Coifin,  from 
Messrs.  McCann  &  Houston,  Pine  Bluff,  Arkansas.  It  classed 
middling,  weighed  375  pounds,  and  was  sold  by  auction  to 
Messrs.  Jones  Bros.  &  Co.  at  18  cents  per  pound.  At  the  same 
time  another  new  bale,  raised  by  Mr.  Carroll  Smith.  Canton, 
Miss.,  consigned  to  Messrs.  C.  P.  Hunt  &  Co.,  was  sold  to 
Jones  Bros  &  Co.  at  15  cents  per  pound.  This  bale  classed 
strict  middling  and  weighed  482  pounds.  The  first  bale  arrived 
last  year  also  on  August  18. 
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June  IUtts,  Baooino,   &c.— Transactions  in   boKgina  tlio 
pnat  week  have  been  of  fairly  satisfactory  volume,  mainly  on  I 
orders  from  the  Hi)Uth.     No  changes  are  to  be  noted  in  prices,  | 
which  arc  ni^c.  for  t'i  pounds,  6c.  for  1^4  pounds,  0%e.  for  2  | 
pounds  and  1}^:.  for  st!ii\dard  grades;  b\u  larRe  lots  miglit  bo 
l>ad  at  a  concession.     A  larxe  quantity  of  damaged  jute  butts 
from  the  warehouses  iu  Hr(H)klyn  lias  been  disiiosed   of  this 
week,  but  in  sound  material  the  dealings  have  been  unimport- 
ant.    yuot;itions  to-uight  are  I'^c.  for  paper  grades  and  2e.  for 
iKigging  i|unlity. 

New  North  Cakolina  Cotton.— Our  correspondent  at 
Norfolk.  Va.,  informs  us  that  the  first  two  bales  of  new  North 
Carolina  cotton  arrived  at  Norfolk  August  20,  from  Oolds- 
boro,  N.  C,  consigned  to  Messrs.  Vaughan  &  Barnes  and 
Rountree  &  Co.  Thev  graded  strict  middUng  of  fair  staple, 
well  matured  and  good  conditioned.  This  is  17  days  earlier 
tluin  last  season,  and  the  earliest  for  a  number  of  years. 

East  India  Crop.— From  Messrs.  Oaddum,  Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  July  18,  we  have  the  following: 

Tho  reports  from  nearly  all  the  districts  are  now  satisfactory,  the 
ralnj  which  have  talleu  diirltiK  the  pa?t  week  Uavlntc  lieen  most  timely 
ami  scaaoniiblc.  From  Surat,  however,  there  are  Htlll  complaints  of 
too  much  niln,  though  the  eiirly  p  irt  ot  the  week  was  s.itUoieaily  dry 
to  allow  of  rc-eowing  being  carritd  on. 

The  Bombay  Prices  Current  of  the  same  date  says: 
The  ottl'liU  telegniplilo  advlcoa  to  hand  on  Monday  stated  that  no 
rain  luwl  fallen  at  Bewar  in  the  Bengal  ciroli>.  nor  at  Wa(lw.in  and 
Bli.iwnuK.:cr  In  the  Dhol  era  circle,  since  the  middle  of  last  week,  and 
In  those  ilisl riots  it  was  much  needed.  At  Br.itich,  also,  tliiTe  had  he  m 
no  further  rain,  tiut  to  the  advantage  of  the  crop  a  lireak  In  the  weather 
having  lieeu  much  needed.  Cotton  sowirgwae  making  good  progress 
at  Agra;  the  plant.s  were  tlnurlshlng  in  the  Oomniwuttco  circle 
generally,  though  thi'V  rei|iilred  uior.)  rain  at  Barsee.  In  the  DboUera 
circle  sowing  was  completed  at  Viramgaum,  and  wns  maBlug  good 
progress  at  Olinllera  itself,  though  oaly  lie.?un  at  \Vadw.m.  aud  re- 
tarded in  some  parts  ot  Bhownugger  owing  to  scanty  rains.  To-day"8 
rciwrt  states  that  rain  was  general  over  the  Bewar  dis!  not ;  aud  in 
other  par  8  (.(  the  Bengal  circle  the  plants  were  tlourlshlr.g,  .as  they 
were  also  I hrouijhout  tiie  Oo  urawuttee  circ'e.  though  at  Barsee  there 
had  been  no  further  rain,  and  it  was  much  needed;  the  same  conylaiut 
also  coming  from  Dliulia.  At  Broach  the  weather  was  seasonalile.  aud 
the  plan's  \v,  re  flourishing.  In  tie  DhoUera  circle  sowing  was  com- 
pleted at  Viraaigaiuu;  but  It  was  suspended  in  UhoUera  itself  owing  to 
the  rain. 

Cotton  Crop  Circular.— Our  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  11th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  btisiness  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

Shipping  News. — ^The  exports  of  cotton  from  the  Unitec 
States  the  past  week,  as  per  latest  mail  returns,  have  reacheo 
4,098  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wt 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

"~  rofai  bale* 

Ngw  York— To  Liverpool,  per  steamers   City  ot  New  Yoik, 

1.477  ...Etrarla,  44.')  ...Teutonic,  500....Wiicon!fin,  404     2,826 

To  Havre,  per  steamer  La  Champagne,  28  2S 

New  Orleans— To  Liverpool,  per  steamers  Bernard  Hall.  415 

Couusfllor,  72H 1,144 

BOSTOS- To  Liverpool,  per  steamers  Catalonia,  25 Palestine, 

75 100 

TVW 4,098 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liverpool.  Havre.  Total. 

New  York  2,»26  28  2,854 

New  Orleans 1,144  1,144 

Boston 100  100 

Total 4.070  28  4,098 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dales: 

Nbw  Orleams— To  Liverpool— August  19— Steamer  Discoverer,  3,000. 
Boston— To  Halifax— August  Iti— steamer  Halifax.  50.        <« 
Baltixobb— To  Liverpool— Aiigast  «— Steamor  Alexander  Elder,  906 
August  l2-3teamer  Carthag  niau.  100. 

Octton  freights  the  past  week  have  been  as  follows: 


AKur. 


Ifon. 


•i» 


Ha^ifl 


Liverpool,  stHam  d. 
Do  late  dell v'y.rf. 

Havre,  steam e.   H9'xtWs^h 

Do      sail e. 

Bremen,  steam.. e. 
Do     indirect. c. 
Hamborg,  st«am.<;.|i332a'',giSj3»7,g'is^37,g  133,^7,8 
Do  via  Indlreot.c. 


'IS 


fUM. 


'33 

hi' 


ffcdnw.!  Thurt. 


45* 


45* 


Ajsifd'm.steam.e.      45* 

Do  Indirect. .<«. 
Baval.  steam  ....d.  lSe4a7,j  tSj^^aT.  j  iSa^^Tjj  is^j^ig. 

Do     saU d.\ 

Baroelona.steam  d.l 
Oenoa, steam..  .<(.' 
Trieste,  steam... d.| 
Antwerp,  steam  d.l 


.... 

»»a 

»s» 

l'«4 

15j4 

«3S 

»32 

■s 

»S 

45* 


"3* 


ka'is 


#y» 


H^i,, 


HjjaT,,  133ja''i( 


45* 


13g4-a732 


•  Per  100  Iba. 


45* 


"<!4®''3J 


".•12 


LiTKKPOOL.— By  cable  frjm  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  Ac,  at  that  port. 


tales  of  the  week bale* 

Of  wbloh  exporters  took.... 

or  which  si>ecnlatoretook... 
Sales  American  ................ 

Actual  export 

Porwarded  

Total  ato"!:- Estimated 

Of  wDloh  American— Estlm'd 
Total  Import  of  the  week..., 

Of  which  American .... 

Amount  afloat 

Of  which  American 


JLug.  1.       Auff.  8. 


2.1,000 
1,000 


4.'?,000 

1.000 

2.000, 

30.COO 

2.000 

58,000' 

745,OO0i 

394.0001 

34.00<)| 

9,000 

59,000 

is.oooi 


17,000 

5,000 

40.000 

713.000 

368.000 

15.000 

6,000 

80,000 

30,000 


JLun.  15. 


33.000 

1.000 

2,000 

23,000 

5.000 

48.000 

O-it.OOO 

344.000 

24.000 

l.^.ooo| 

60,000 
20.0001 


Aug.  23. 


22.000 
1,000 

i6.6od 

2.000 
36,000 
660,000 
325,000 
14,000 
12,000 
65,000 
20,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  22,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


tpot. 

AKwrday 

Monday. 

Tut§day. 

W*an4i. 

TMSHwry. 

JWdoy. 

Market,  ( 
1:49  p.  M.^ 

MltLUpl'ds. 

Sales 

4peo.dk  exp. 

Not  mncb 
doing. 

6»8 

4,000 

400 

(rregnlar. 

6»« 

4,000 

300 

Doll. 

«»IS 

4.000 
SCO 

Small 
Inquiry. 

«>* 

4,000 

200 

Doll. 

6^ 

4,000 
200 

More 
demand. 

638 

7.000 
1,200 

futures. 

Market,  { 

1:45  p.  M.{ 

Market,  ) 
4  p.  M.    ] 

Basr. 
Quiet. 

Irrasular 

at  a 
decline. 

Bareir 

steady. 

Irregular 

at  a 
decline. 

Steady. 

Steady. 
Easy. 

N'ar  weak  N*r  weuk, 

and  irreg.  dist.  Kt'dy 

at  dec.    1  at  a  dec. 

N'ar  eisy,  i 
distant    1    Steady, 
steady.    1 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
b  'sisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated 

ly  The  prims  are  gioen  in  pence  and  GUh.  Thus:  5  63  meant 
5  63-64(/.,  and  6  01  tne'ans  6  1-G4t/. 


Sat.,  Aag.  16.     | 

Hon.,  Kug.  18.    i 

Taes..  Aag.  19. 

Open]  mi*'  Low.\  Ctm. 

1         f        1         1 
Op«i  HIjk  tow.  CTo». 

1 
Open  HiQK  Low. 

Clot. 

d.   1    d.    1   d.    j    d. 

d.    j    rt.        d.    1    d.    i 

d.    ;    d.    1     d. 

d. 

August 

635    esi!  635    635 

8  31  1  6  32    6  31    6  32 

628    628    827 

827 

Ang.-Sept . . 

e  82  I  6  32 

6  32  1  6  32 

627628    8  27    628 

8  24    6  21  ,  6  23 

623 

September.. 

6  32    6  32 

632    632 

6  2-  ,  6  28    6  27  1  8  28 

6  24    6  21    6  23 

623 

Sept..Oct... 

5  62    5  63 

5  62    5  63  i 

6  61    6  62    5  61  ^  5  62 

560    5  61    5  80 

560 

OCt-NOT.... 

563 

5  54 

5  53 

654  1 

5  52  !  5  63    6  52    5  53 

5  52    5  52    5  52 

562 

NOT.-Dec... 

5  51 

5  52 

6  61 

562 

5  51  1  6  51  1  6  61    5  51 

5  60    5  51    6  30 

5  61 

Dee..Jaa — 

650 

5  81 

550 

6  61| 

560,650530, 6  50  < 

5 19  ,  5  50    5  19 

650 

Jan.-Feb.... 

5  50 

5  51 

6  60 

5  51 

5  60    5  50    5  50    5  50 

6  19    5  60  >  5  19 

650 

Feb.-March. 

5  61  j  5  52  1  5  51 

6  62 

5  51  :  5  51    5  51    6  51 

5  50  1  5  51    5  60 

6  51 

Mch.-Aprll.. 
April-May.. 

552    553 
654    554 

6  52 

6  53 

6  52  i  6  62    5  52    5  62 
6  53    6  61    5  53  !  6  54  ' 

5  51    5  52  ,  5  51 

6  53  J  6  53  1  5  63 

552 
653 

May  June... 

556    556 

656 

556 

656  I  566    655  i  6  66 

1           > 

6  61    6  66    5  61 

!        1 

556 

w< 

Than..  Anz.  i*l.  ^     Fri.,  Aug.  a». 

3d..  Ang. 

to. 

Op«l 
d. 

d. 

Low. 
d. 

Clot. 
A. 

1 
Opf  n  in»h 

d.   1    d. 

Low.  Gloi. 

rt.    1    d.    j 

d.       d. 

Lout, 
d. 

CTIos. 

d. 

August 

626 

6  26 

8  24 

624 

6  25  1  6  25 

823,623, 

817    617 

617 

817 

Attg.-Sept.. . 

6  22 

6  23 

620 

621 

6  21  i  8-22 

6  20  '  8  20  i 

614    615 

611 

815 

September.. 

8  23 

6  23 

620 

6  21 

6  21    8  22 

6  20    8  20 

611    615 

614 

815 

3cpt.J)ct... 

560 

5  61 

5  59 

5139 

580    560 

5  69    5  59 

5  57    5  68 

6  57 

558 

Oct..NoT.... 

5  52 

5  53 

5  51 

5  62 

5  52  1  6  52 

5  52  ;  5  62 

5  50    6  61 

550 

5  51 

SoT..Deo... 

5  60 

5  51 

5  50 

550 

6  50  ;  5  51 

5  50  '  5  50 

519    550 

6  49 

680 

Dec..Jan.... 
Jan.-Feb.... 

5  40 
5  49 

5  50 
5  50 

519 

549  1 

5  49  1  5  50 
548  1  550 

5  49  '  5  49  : 
5  49    5  49 

5  48    5  49 

6  48  '  6  49 

5  48 
548 

519 

5  49 

549 

619 

Keb.-March. 

550 

5  51 

5  50 

5  30 

6  50    6  51 

5  50    5  50 

519'550 

619 

860 

Mch.-Aprtl.. 

5  52 

5  52 

6  51 

5  52  ' 

6  62  !  6  63 

552  1552! 

6  31  '  5  51 

6  51 

8  61 

Aprtl-May.. 

553 

554 

563 

5  53  1 

553  1  551 

5  53 

664!   662    663 

5  62 

563 

May-June... 

556 

565 

564 

566 

565    6  66 

565 

665i    563    561 

553 

561 

B 

R 

E 

A  E 

)  S  T  U  F  F 

s. 

There  has  been  a 
receipts  and  small 
have  held  aloof  as 
has    purchased    to 


Frioat,  p.  M.,  Angnat  22, 1890. 
strong  market  for  flour,  with  moierate 
stocks   here   of   all   kinds.    Exporters 
much  as  possible,   but  the  home  trade 
a  fair    extent    at    advancing     prices. 
Mills  are  not  sending  much  flour  here,  ae  some  other  Aneri- 
can  markets  are   paying  prices  above  the   New  York  quota- 
tions.   The  rise  in  wheat  gave  holders  considerable  confi- 
dence, but  latterly  the  reaction  in  that  cereal  has  caused  some 
irregularity  in  prices  of  flour.    There  has  been  only  a  moder- 
ate  business  either  in  flour  or  corn  meal.    The  latter  has  been 
firm.    To-day  flour  was  very  strong,  owing  to  a  further  ad-  ^ 
vance  in  wheat,   but  transactions  were  to  a  great  extent 
checked  by  the  smallness  of   stocks  and  the   firmness   of 
holders. 

Wheat  rose  rapidly  for  a  time,  owing  to  the  covering 
by  foreign  houses,  hijiher  European  markets,  reports  of  frost 
at  the  Northwest,  wet  weather  in  England,  liberal  clearances 
from  the  Atlantic  seaboard,  advancing  silver,  and  good 
•'  long  "  buying  here  and  at  the  West.  L  iter  came  a  down- 
ward turn,  owing  to  the  cessation  of  foreign  buying  to  cover 
shorts,  a  sharp  advance  in  money,  some  weakness  in  silver, 
reports  that  Russian  wheat  could  be  imported  to  advantage 
here  but  for  the  high  duty,  and  reports  moreover  that  55,000 
bushels  of  American  wheat  had  been  ordered  back  from 
Europe  to  Baltimore,  not  to  mention  warmer  weather  at  the 
Northwest,  where  some  had  professed  to  expect  a  frost. 
Little  or  no  business  has  been  done  in  the  actual 
wheat     for    export,     and     the     clearances     are     ot    old 
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purchases,  though  steamship  companies  have  taken 
Jome  wheat  free  of  charge  and  have  accepted  K*  ^°  °'^®^ 
shipmente  to  Liverpool.  To-day  there  was  a  fair  specuUt.on 
at  a  decided  advance,  owing  to  reports  of  frost  in  Manitoba 
and  a  reduced  crop  there,  as  well  as  less  favorable  "^^^^J^^ 
abroad,  stronger  foreign  markets,  some  foreign  buying  ot 
options  and  considerable  local  covering.  The  market  on  the 
sSot  was  quiet.  No.  2  Milwaukee  sold  at  103,  cost,  freight 
aid  insurance,  for  Liverpool  via  Boston  Large  clearances 
from  this  port  were  made  public  to-day  which  took  place  early 
in  June,  and  which  had  been  suppressed  smce  then. 


BAILT  OLOMKO  PWOT8  OF  «0.  2  EBD  wmTBB  WHBAT 


StU. 
Beptember  delivery  ....o.  lOT^t 

October  delivery 0.  107% 

Noveuibvr  delivery o.  lOSJ* 

December  delivery o.  109>4 

Jaiiimry  delivery 0.  110>e 

May  deUvery o.  113>4 


Mm. 

107 

1071a 

108i« 

109 

10978 

113 


TueM. 

Wed. 

Thurt 

\\0\ 

108  »e 

107% 

110«i 

10938 

108»8 

111=8 

llOie 

109  »8 

112'« 

IIII4 

llOij 

113% 

112H 

iim 

116\ 

IIS^ 

114% 

Fri. 
109 
109^8 
110% 
lll'e 
1127e 
116 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Aug.  16,  1890,  follow: 


Flour,  Wheat, 

At—                  bbtt.  bush. 

Sew  York 74,197  254,400 

Boston 34,144  1,200 

Montreal 21,309  56.126 

Pblladelplila..    11,189  87.542 

Baltimore 103,873  503,518 

Klchmoiid  ....       3.322  20.111 

SewOrlean*..    15,214  60,026 


Corn, 

Oali, 

Barley, 

Rye, 

bugh. 

bush. 

bush. 

bush. 

292,S00 

204,000 

10,000 

18,500 

90,990 

57,870 

...... 

33.398 

3  7,527 

1,500 

30,930 

73,725 

...... 

145.380 

97,350 

5,361 

25,390 

13.366 

5,045 

16,403 

Total  week  263.218  982.923  623.933  480.241  11.500  23,861 
Oor?  week -eg.  279,889  1,980,065  1,733,302     949,024      1,900^41,060 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadinK  August  16,  1890,  are  shown  in  the  annexed  statement: 


tatporu 
hrom — 


Icdian  corn  has  been  active  on  speculation,  at  an  advance, 
partly  owing  to  reports  of  frost  at  the  West  and  partly  in 
response  to  the  rise  in  wheat,  while  considerable  covering 
has  also  contributed  to  the  strength  of  the  market,  lliere 
was  a  reaction  downward  later  on,  in  sympathy  with  a  set- 
back to  wheat,  more  favorable  weather  advices  and  "long 
selling.  Toere  has  been  very  little  export  business,  owing  to 
the  recent  advance,  and  it  is  even  stated  that  32,000  bushels  of 
American  com  have  been  ordered  back  from  Antwerp  to 
New  York  as  the  more  profitable  market.  To-day  there  was 
an  advance,  due  to  colder  weather  at  the  West  and  sjme 
fears  of  frost.  Only  16,000  bushels  were  taken  for  export. 
ixkiLT  aiasaia  pbiobs  or  mo.  z  icxbi)  oobm. 

Sal.      Hon.     Tuts.      Wed.     Thurt.      Fri. 
8ei>t«mberdeUvery....o.    55^8       54%       55^       SSJa       SSJa       56% 

October  delivery 0.    56>«       5513       56%       56^       56%       56% 

Deoenibe:- delivery 0.    57  56%       57j8       57%       57%       57% 

May  deUvery.. ......  ..0.    59  58  5938       58%       58%       593e 

Oats  have  moved  up  and  down  with  wheat  and  corn. 
Options  have  made  a  net  advance  while  oats  on  the  spot  have 
been  comparatively  steady.  New  crop  oats  however  have 
been  arriving  more  freely  and  they  have  declined.  There  has 
been  a  fair  business.     To-day  the  market  was  firm  but  quiet. 

DAII.T  OIiOOIIlO  FBI0S8  OF  HO.  2  lOXBl)  OJlTI 

Sal.      Hon.      Tuet.      Wed.    Thurs.       Fri, 

September  delivery c.  41%       41^4       42^4       42  4214        42^4 

October  delivery c.  41'4       40''8       41%       41%       41Sg        41  "4 

Rye  has  advanced  in  response  to  the  rise  in  other  cereals,  but 
very  little  business  has  b^n  done.  The  closing  was  strong 
but  quiet.  Malt  was  in  fair  demand  and  firm  to  day  with 
two  rowed  State  70c.,  cotmtry  made  Canada  85c.;  city  do. 90c. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FI>01TB. 


tfewYork 

Boston... 

Portland. 

Montreal. 

PUladel. 

Baltlm're 

S.  Orrns. 

S.lTewB. 

siolun'd 

Totweek. 

B'me  time 

1889... 


Wheat. 


Com, 


362,437 
24,9561 


riour. 


OaU. 


124,056 


424,555, 
109,500 


Bush 

240.713; 
56,898, 

45,666, 
83.254' 
190,!)39, 
51,825! 
25.000, 


Bbls.     I 

38,250 

18,233 

I 

13,605| 

13,621 

69,236, 

374I 

1,143, 


Bush. 
50 


By*. 


Peas. 


Bush. 

16,868, 


Busk. 

1,000 


Fine »  bbl.  $2  50»$3  00 

Buperflne 3  10»  3  80 

Eitra,  No.  2 3  75*4  00 

Extra,  No.  1 4  25»  4  70 

Cleari! 4  763  5  10 

Biraigbts 5  25a  5  50 

Patent,  spring 6  78»  6  50 


Patent, winter 95  609«5  90 

aty  shipping,  extras.    5  15»  5  25 
Kyetloor,  superfine..    3  509  4  00 


Fine 2  50S 

Com  meal- 
Western,  &o 2  759 

Brandywlne 3  253 


3  00 


3  00 
3  30 


0. 

110 


Vbeat— 
Spring,  per  bosti 

Spring  No.  2 

Bed  winter  No.  2..  108 

Bed  winter 90 

White 110 

Bye- 
Western,  per  bosb..    64 
State  and  Jersey  ..    64 


0. 

Com,  per  bush.— 

•  120 

West'u  mixed 

54    • 

«  .... 

Wesf n  mixed  No.2. 

65%  » 

«109 

Western  yellow 

58    • 

•  110 

Western  white 

57    • 

•  115 

Oat9-Mlxed..f  bu. 

41    a 

White 

44    • 

•    67 

No.  2  mixed  . 

43%9 

•    68 

No.  2  white 

44    • 

S6 
56 
59 
59 
44 
53 
44% 
45 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  fig^es  of  the  Ne-w 
7ork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com 
I»rative  movement  for  the  week  ending  August  16,  1890,  and 
■ince  August  1,  for  each  of  the  last  three  years: 


■wcipU  ot- 

rimsr. 

Whtat. 

Corn. 

OatM. 

Barln. 

By,. 

Bbls.itmu 

BusK90a» 

Busiijsen, 

BusKSitbt 

BlM^.48UM 

flu.S«lb, 

Ohlewo 

75.068 

486.216 

1.694.154 

1,620,108 

39.83S 

51,661 

MUmnkss... 

8S.848 

107.712 

89,8781 

18,030 

62,000 

90,930 

13.34U 

Dolsth 

8a,4W 



16,574 

Mlnnskpoll*. 

148.750 

..  .  . 

Volwlo 

1,282 

468.371 

221.933 

21.139 

..  ... 

8,334 

Detroit..  .  . 

2.966 

292.436 

16.5^8 

91,214 

OlSTsland. . . 

8,0S3 

a7,800 

14.960 

45,475 

2,383 

700 

Bt-LoaU...., 

87.257 

574.986 

458.285 

320.586 

1.677 

PsorUi 

S.300 
)M)»,826 

83.000 

187.200 

4ul,000 

1,200 

1,650 

Tocwt-Wl. 

1.236.149 

2,611.096 

2,630.395 

131,173 

7H.352 

Bun*  •k.-SR. 

194,767 

2.98».«73 

^951,447 

2,558.291 

29,122 

88,642 

iuis  wk.-as. 

«60.8?4 

8,223.089 

1,882.604 

1.628,059 

29,761 

110,770 

mnceAut.1. 

laao 

894.880 

4,881.029 

5.076.694 

4.736,622 

239,5il 

161,858 

IMS 

810.429 

6,003.286 

2.883,747 

6342.082 

65,H22 

183,703 

4f«.4ec 

e.7so.8;s 

8.508.116 

8.737,182 

40,102 

181,014 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1890.  1883. 

WeeJe 
_  Aug.  16. 

'.oor bbls.     247,177 

Wheat bush.     636,791 

Com 881.357 

0»«» 1,562,933 

gartey 30,262 

»»• 28.707 


Aug.  17. 
193,t87 

603,418 

258.630 

1,030,067 

9,712 

21,670 


1888. 

Week 

Aug.  18. 

298,806 


Xotal .., 


1887. 

Week 
Aug.  20. 
2i0,324 

388,942 

376,746 

761.783 

38,601 

20,0:t3 


1,045,504     694,295j    154,462^ 
957.502  1,594,913 


50.       16,863 


16,632 


17,632 


176.329        42,46ll       16,743       24,637 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
%t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  August  16,  1890: 


Wheat, 

bruh, 
823.703 

16,000 


In  store  at— 
New  York 

Do    afloat.. 

Albany _ 

BoflUo 455,878 

Chicago. 4,3*1.729 

MUwankee 183.373 

Dalnth 682,001 

Toledo 1,507,551 

Detroit 570,013 

Oswego 40,000 

St.  Louis 2,558,857 

Claolnnatl 10,000 

Boston. 28,286 

Toronto 64,866 

Montreal 93,354 

Philadelphia 188,044 

Peoria. 3,473 

Indianapolis 294,006 

Baltimore 809,653 

Minneapolis 4,330,145 

On  Mississippi...  11,356 

On  Lakes 795,488 

On  canal  &  river.  69  -',000 


Com, 

bush. 

1,221,294 

33,200 

20,000 

866,246 

3,695,670 

7,782 

16,085 

36 ',475 

2,468 

10,000 

1,372,056 


38,072 

66,842 

121,075 

5,861 

1,600 

70,810 

13,779 

1,545,104 

697,600 


Oats, 
bush. 
298,316 

35,000 

48,705 

593.413 

3,226 

100 

37.295 

72,274 

122.818 

15.000 

124,587 

765 

109,015 

93,740 

140.757 

4.000 

47,510 

16,607 

36,100 

415,645 

48,900 


btuh. 
13,670 


Barley, 
b%uk, 
4,4-63 


30,000 

28.455 

250,215 

66,173 

64,190 
20.025 
76,633 

34,992 
4,t63 

"5,0l'2 

3,000 

123 

■■"486 

■■3.366 
130,000 

"7,06b 

926 

15,402 

34,437 

13,200 

150 

12,342 

401 

46,'80'd 



Tot.  Aug.  16,'90.  18,453,780  10,037,069  2,264,103 
Tot.  Aug.  9."90.  18,490,492  11,103,270  2,259.713 
Tot.  Aug.  17,'89.  14,220.534  8,027,060  4,998,240 
Tot.  Aug.  18,'88.  26,263.305  8,239.741  1,573,432 
Tot.  Aug  20,"87.  31,998,593    6.103,143  4.43  7,001 

'  Toronto— Last  week's  stocks ;  holiday  there. 


503,581 
483.196 
857,.580 
195,863 
300,586 


355,827 
362,559 
356,061 
146,501 
153,486 


THE 


....8.140,050       1.801,397       1.541.673       1,585,155 


DRY   GOODS   TRADE. 

»BW  YOBE.  Friday  P.  M..  AuRUst  22,  1890. 

The  jobbing  trade  in  dry  goods  was  buoyant  and  active  the 
past  week,  considerably  more  than  an  average  business  in  all 
departments  having  been  transacted  by  such  jobbers  as  keep 
abreast  with  the  times.  Retailers  from  all  parts  of  the  coun- 
try were  largely  represented  in  the  market,  and  while  their 
purchases  for  the  coming  fall  trade  were  quite  liberal,  there 
was  not  the  least  tendency  towards  speculatijn  in  any  par- 
ticular class  or  fabrics.  The  commission  houses  were  able  to 
report  a  somewhat  freer  demand  by  package  buyers  on  the 
spot,  and  re-orders  by  mail  an  1  wire  were  numerous  enough 
to  show  that  reserve  stocks  in  the  hands  of  interior  "jobbers 
have  been  reduced  to  the  replenishing  point.  Business  in 
nearly  all  sorts  of  domestic  goods  was  fully  up  to  expecta- 
tions, but  the  uncertainty  regarding  tariff  legislation  was  a 
somewhat  serious  birrier  to  transactions  in  imported  goods. 
Aside  from  a  very  slight  drop  in  print  cloths,  values  of  both  " 
domestic  and  foreign  goo  is  are  steadily  maintained. 

Domestic  Woolen  Goods. — There  was  a  good  deal  of 
irregularity  in  the  demand  for  men's- wear  woolens,  and  the 
volume  of  business  was  barely  up  to  expectations.  In  light- 
weight clothing  woolens  there  was  more  relative  activity  in 
worsted  suitings  and  trouserings  thin  in  spring  cassim. -res, 
though  some  fair  sized  orders  were  placed  for  the  latter. 
Serge  suitings,  also  indigo-blue  flannel  suitings,  continued  in 
fair  requ'-st  by  clothiers,  and  leading  makes  are  well  sold  up. 
Overc  .atings  and  other  heavy  clothing  woolens  were  in  fair 
demandj  and  there  was  a  steady  movement  in  some  descrip- 
tions on  account  ot  back  orders.  Cloakings,  stockinets  and 
Jersey  cloths  were  in  light  demand  by  the  manufacturing 
trade,  and  th»re  was  a  moderate  business  in  satinets  and  doe- 
skin jeans.  Flannels,  blankets,  dress  goods,  carpets,  shawls 
and  wool  skirts  were  freely  distributed  by  jobbers,  and  a 
steady  hand -to  mouth  demtnd  for  these  goods  was  e.xperi- 
enced  by  the  commijsioa  houses.  Prices  for  nearly  all  de- 
scriptions of  woolen  goods  remain  steady  and  unchanged. 

DoMBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from    this  port    for  the  week  ending  Aug.  19   were  3,744 
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packaKes,  valued  at  f  136,705,  their  deetination  being  to  thr 
points  speoiiied  in  the  table  below: 


New  York  to  Auo.  19. 


Great  Britain 

Other  Euroi>ean.... 

Ctilna 

India... 

Arabia 

Afrloa. ........... ... 

Wtwt  Indies.. ..J.... 

Mexico 

C<intral  America.... 

South  Anierloa , 

Other  ruuntrles 


Total , 

*  dilna,  via  Vancouver.. 


Total 2,744 


1890. 


Week.  Since  Jan.  1 


270 

48 

1,774 

"206 

13 

117 

27 

112 

190 

33 


2,744 


4.051 
1.191 

27.764 
2,098 
7,087 
4,242 
8,855 
1,194 
3,02a 

17,176 
1,918 


78.604 
35,303 


1889. 


Wttk.  Stnet  Jan.  I. 


107 

17 

S3 

1,316 

■■"  "2 

102 

31 

94 

023 

93 


2,439 


113,907  2,439        128,393 


6,679 

1,278 
31,764 
4.111 
3.889 
3,658 
9,680 
2.451 
3.904 
2.5,175 
1,878 


S4.467 
33.926 


*  From  New  Ensland  nlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |4.414,778  in  1890. against  |5,6U,759  in  1888. 

The  commission  houses  experienced  a  considerable  improve- 
ment in  the  demand  for  staple  cotton  goods,  re-orders  from 
interior  markets  having  been  more  numerous  than  for  some 
time  past.  The  jobbing  trade  in  plain  and  colored  cottons 
was  quite  active,  and  a  good  package  business  was  done  by  a 
few  of  the  large  jobbers.  Prices  of  staple  cottons  ruled  firm 
all  along  the  line,  save  in  the  case  of  print  cloths,  which  were 
a  trifle  easier.  Dark  ginghams  and  prints  were  fairly  active 
in  demand,  and  prices  remain  firm  because  of  the  small 
stocks  on  hand.  Print  cloths  were  sluggish  and  closed  easier 
at  8  6- 16c,  less  }{  per  cent,  for  64x64s,  and  2J^c  for  56x60s, 

1890.  1889.  1388. 

StoeK  of  Print  Cloth*—                 A'lg.lS.  Aug.  17.  Aug.  IS. 

Held  by  Provldenoe  manarere 466,000  170,000  12,000 

Pall  River  manufacturer* 146,000  10,000  None. 

Pro \fldenoe  speculators None.  None.  None. 

OatBlde  speculators  (est) 6,000  None.  None. 

Total  stock  (pieces) 618,000  180,000  12,0C0 

Foreign  Dry  Goods.— There  was  a  moderately  active  buei- 
ness  in  foreign  goods  in  jobbing  circles,  but  the  demand  at 
first  hands  was  disappointing,  the  impending  tariff  legisla- 
tion having  caused  buyers  to  pursue  a  cautious  hand- to- mouth 
policy.  Importing  jobbers  are  quite  willing  to  dispose  of 
their  stocks  at  present  prices,  but  m  some  cases  the  regular 
importers  are  holding  for  higher  figures,  which  they  will 
probably  be  able  to  obtain  in  the  event  of  the  passage  of  the 
proposed  tariff. 


ImportXIona  of  Dry  0«*4s. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  21,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  correepondiog  periods  of  last  year  are  as  follows: 
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North    British 

&  Mercantile    Ins.    Co. 

OP 

LONDON  AND  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  H.  WASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent. 
H.  M.  JACKSON,  Secretary. 
U.  S.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST.,  N.  Y. 
The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD, President. 

Aueu  (Market  Valaea).  Jan.  1. 1890....|45,236,g<!.S  29 
Liabilities  (N.V.  and  Mass.  Standard)..  41.f2iS.8v8  26 

Sorplns 3.108,333  03 

Borplns,  by  former    N.  Y.  Standard, 
(Am.  Ex.  1!^  per  cent  Reserve) 8,836.035  03 

POiaCIEB    ABSOLUTKLY   NON-FOKFKITABU    AVTSB 

HKCOXD  YEAR. 

ISr  CASS  OFLAPSK  the  Policy  Is  CO NTXNtTBD  IN  roRCS 

M  long  as  Its  value  will  pay  for:  or.  If  preferred,  a 
P«W-np  policy  fonts  full  value  Is  Issued  In  eichanKe. 
After  tne  second  fear  Policies  are  incontestable, 
except  as  a«alnst  Intentloral  fraud  ;  ai^A  ail  reatric- 
tiont  OS  to  residrnce.  trai'W  or  occupation  an  renwved. 

Cash  loans  are  made  to  the  extent  of  90  per  cent 
of  the  reaerre  Talne,  where  valid  assignments  of  the 
poiidee  can  be  made  as  collateral  seanr,cj. 

liOSSKS  paid  Immediately  apon  completion  and  ap* 
proval  of  proofs. 


(£iO%nmcvcinX. 


UNION  MUTUAL 

Life    Insurance    Company 

PORTLAND,  MAINE. 

INCORPOHATED  1848. 
JOHN    E.    DE  WITT,    President. 

It*  plans  are  varipA  andadaptt^i  to  all  ctrcumttance». 
There  is  nothinif  In  Life  Insuranoe  wblch  It  does 
not  furniah  choiiply.  profitably  and  lnt«lllKlblj. 

8end  to  the  forapany's  Home  uffice.  Portland.  He. 
or  any  nf  its  Auents  for  publications  desoriblnK  Its 
MAINK  LAW  CO.NVEHTIBLK  POLICY,  CLASS 
"A,"  or  Its  7  PKK  CKNT  OUAKANIKKb  BOND 
POLICY,  CLASS  "A."  and  other  Forma  o!  /load 
^^icws"  alio  for  pumphlet  explanatory  of  the 
JIaifis  Non-FoTleitan  L<mw,  and  for  Ust  of  oUilmi 
nld  thereandar. 


Crenshaw  &  Wisner, 

16  dc  18  ExcIianK*  Place,  Netv  Torll 
COraiHISSlON    HERCBANTS, 

Members  of  the  Cotton,  Coffee  and  Prodaoe  Sxolr'i 
AGKNCT  OF 

THE  HAXALL  CRENSHAW  CO., 

RICHMOND.  VA. 

Standard  Brands  of  Flour  for  Shipment  to  Wun 
Climates  always  on  hand. 

OBIEMT  MANUFAfTURINft  CO.. 

ORIKNT.  L.  I. 
Standard  BoperphosphAtes. 

SULFUUB  MIKES  COMPANY 

OF  VIRGINIA. 
High  Grade  Pyrites,  free  from  Arsenic. 

Bliss,   Fabyan  &  Co., 

EW  YORK,  BOSTON,  PHILADELPHIA 

8ELLINO  AQIKTS  FOR  LXADINO  BRANDS 

BROWN     and     BLEACHED    SHIRTIMe 
and  HHEETING8,' 

PRINTS.  DENIMS,  TICKS,  DUCKS,  &0. 

Tjwele,  Qnllte,  White  G*oda  and  HoaUry 

Drillt,  SMetinii$.  de.,  for  F^evort  Trade. 


Provident  Life  &  Triist  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Ho..  iS8d.  1865 
(CHARTER  PERPETUAL  ) 

CAPITAL Si, 000.000 

ASSETS,  $24,3;;3,625  08 

INSURES  LIVKS,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  Interest  Is  allowed,  and  Is 
empowered  bv  law  to  net  as  EXECUTOR,  ADMIN. 
ISTRATOH,  TRUSTKK,  GUARDIAN,  ASSIGNEE 
COMMITTEE,  KKCKIVBR,  AGENT,  etc.,  /-or  the 
faithful  performance  of  which  Its  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company 

The  Income  of  parties  residing  abroad  carefal 
collected  and  duly  remitted. 

SAM'L,  R.  SHIPLEY,  President. 

T.  W18TAR  BROWN.  Vice-President. 

ASA  S.  WING,  Vice-President  and  Aotnarv 


Augustus  Floyd, 

42  PINE  BTREBT, 

INTESTnENT    dEClIRITIES. 


^uMijcatitftts, 


or 

Railroad  Securities. 

(Issued  Semi- Annually  by  the  Publisliers  o(  tlie 
Commercial  &  Financial,  Ciisokiclb.) 

oontFnts. 

Railroad  Securities.— 

A  DESCRIPTION-  OF  THE  STOCKS  JUTD    BO!n>g 

AND  A  Statement  op  the  Income  for 
four  yearn  past,  as  woU  as  the  annual 
charges  a.saln8t  Inooino,  of  all  Railroads 
whoBt.  securities  are  commonly  sold  in  the 
markets  of  New  York,  Boston,  Pulladelphla 
and  Baltimore. 

Highest  and  Lowest  Prices,  Monthly.— 

Railroad  Bonds  and  Stocks  in  New  Yokk 

—For  the  year  iab9  and  to  July  In  1890. 
Railroad  Bonds  and  Stocks  in  Boston— 

For  the  re.ar  18S9  and  to  .iuly  in  1890. 
RAILROAD  Bonds  and  STOcira  in  PhiladeI/- 

PHLA— For  the  year  1889  and  to  July  In 

1890. 
Railroad  Bonds  and  Stocks  in  Baltimoki 

—For  the  year  1889  and  to  July  In  1890. 

Ten  Tear  Range  of  Prices — 
Yearly  Range  of  Active  Stocks— Date  at 
highest  and  lowest  prices  made  in  the  yean 
If  81  to  1889,  Inclusive,  and  to  July  1,  In 
1890. 

DlTldends.— 
Dividends  on  Railroad  Stocks  sold  at 
the  Exchanges  In  New  York.  Boston, 
Phila(lcli)hia  and  Baltiiuore,  paid  during 
eai^h  of  the  years.  1881  to  1839,  Inolaslve, 
and  to  July  in  1890. 

Bailroad  Earnings.— 

Oboss  and  Net  Earsinos  to  latest  dat* 
In  1890.  In  comparison  with  the  oorraa. 
ponding  periods  of  1889. 

Price  in  Bed  Leather  Corers,  •  •  $1  00 
To  Subscribers  of  the  Chronicl«,        7t 

WILLIAM  B.  DANA  *  CO., 
103  IVlUlaBi  Street.   Neir    Vork.'B 
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IHASTER'S  SALE. 


Mo.  OS  Eqaity. 


)J.  W.  Phillips  «na  L.  B.  Fis: 
CompIaliuuitB, 
vs. 

Xkzas  h  St.  Lons  Railway  Cohpakt  In  Texi>: 
•t  al..  Defendants. 

Notice  Is  hereby  uiven  that  by  a  decree  enterc" 
by  the  Vi  Ited  8tate>  circuit  Court  for  the  nortbn 
district  of  Texas,  at  Waco,  In  the  above  stjiecj  m 
nombered  cause  (tn  the  0th  day  of  December,  1^ 
the  undersigned  was  appointed  spuclal  master  co 
Blssloner  with  powers  fully  deKnCLl  in  said  oe  -re 

Bj  Tirtue  of  and  under  the  authority  confe-ri 
by  pa'd  c ecree.  and  an  orde-of  rale  Issued  tber. 
nnder.tbe  nndersiifned,  Kolix  H.  Robertson,  spe;- ; 
maater  commiss'oner,  will,  on  Tuesday,  the  a  I  <ii 
of  September.  IHQO,  at  12  o'clock  noon,attbeCo.>r 
Boose  door  of  McLennan  County,  in  Waco,  'I  ex« 
proeeed  to  sell  at  puboc  auction  to  tiie  hiKhe 
bidder,  the  following  descrl.ed  land  situated  i 
the  State  of  Texas,  vis.: 


I 


IN  PECOS  COUNTY. 


Bnrreys  No.  1 1.  W.  27, ».  1, S,  5. 16. 7, 9, 17, 19,  i: 
n.  ae,  si.  33.  SS,  in  b  ock  131 . 
Murreys  n'o.  3,  6,7,9,  11. 1.15,  17,  IS,  In  bloc*  13;;. 

Surreys  No.  ».  11.  21.  23.  ilU,  1,  3,  5,  7,  13,  15,  17, 1.-, 
g6.  »7, 31.  S3,  S5,  in  block  129. 

^nrVeys  llo.  11.  17,  19.21,1,3.5.23,25,37,29.31 
as.  36.  7, 9. 18. 15.  In  block  12S. 

^urveVs  No.  9.  7,  2.1,  21,  19,  29.  88,  33,  5,  3, 1. 11,  i: 
18,13, 27,  25,  31.  In  block  13*. 

Sorrev  Ko.  5,  ia  b  ock  122. 

Surreys  So.  I,  3,  5,  7,  9.  11. 13, 15, 17, 19,  In  b:ocL 
19S. 

Surveys  Vo.  1,  83, 3, 8. 7,  B,  11, 18, 18, 17, 19,  3J,  21, 
as,  j»,  87,  29, 81,  in  block  lie 

ouivejs  .-o.  1,  3.  5,  7,  29.  31,  9,  11, 18,  15, 17, 19.  2  , 
i8,«6,«,SS,S6.  inblicil27.  .,„„,„.„ 

Surreys  Ko.  1.  3.  5,  7,  9,  II,  IS,  15,  17, 19,  21,  25.  2  . 
S7. 29.  81. 35.  33.  In  b  rck  130. 

SurVets  Ao.  1,  3,  6,  7,  B,  11,  IS,  15, 17, 19,  SI,  23. 1 
bloc.  133. 

SarreTS  No.  P,  1,  3.  5,  7,  15, 17,  13,  11,  87,  29. 27,  26. 
83.  21,  19.  41.  SO,  b5,  ^l.^  si.  in  block  135. 

SurveysNo.  w».  1.3,  6,  ai.SS,  7, 11,  18,15,  17,19,21. 
»S.  2.-1.  27,  m  block  ISir. 

Surveys  No.  17,  If,  21,  26,  27,  18, 15, 1 ,  3,  6,  11,  9,  7, 
Is  block  14». 

Surreys  Ko.  17. 15, 18, 11.  fl,  5.  7.  3  1,  In  b'ock  1*5. 

Surveys  No.  .t.  «.  If,  21,  27.  83,  In  block  117. 

Surrevs  Nr.  as.  31.  27,  29,  3,  5,  7.  9,  15,  17,  19.  21,  in 
block  !4«. 

Survey  No.  17.  81.  29.  27,  21  19.  9,  15,  3,  S,  7,  33,  In 
block  149. 

Survey  No.  38,  85,  27.  29,  31, 1,  3,  5,  7,  9, 11, 18, 15, 
IT,  la,  21. 23. 25.  In  block  153. 

Surveys  No.  8.  6.  7,  11. 13, 15, 17,  19,  81,  23, 29,  8i, 
38, 85,  27.  25,  In  block  150. 

burveys  No.  1,  5.  »,  7. 9, 11, 13, 15,  17, 19,  21,  23,  26, 
87,29.  31, 83,35.  in  block  137. 

Surveys  No.  1,  3,  6, 7, 9, 11, 13, 15,  IT,  19,  In  block 
lie. 

Surveys  No.  8. 6, 7. 9.  In  block  VW. 

Surveys  No.  7, 1. >•,  f>,  31,  Si,  as,  25,  27,  29,  21,  23, 18, 
16, 17,  if,  19,9.  .n  b  ock  138. 

Surveys  No.  al,  5,  t<,  1,11.  9,  7, 13,29, 17, 15,  23,  21, 
19,37, 25, 85, 33,  in  block  l;iU. 

Burve/S  No.  1, 3, 5,  7,  9, 11, 13, 15, 17, 19,  21,  a\  25, 

27,  29,  as.  In  block  140. 

Survey  No.  19,  17,  1,  S,  f,7, 9, 11, 13, 15,  in  block 
/Al. 

Survey  No.  85,  S3,  31,  5,  7,  9, 11, 18,  26,  27,  25,  23,  21, 
9,  15, 17,  13,  1,  :<,  in  block  Uv. 

Survey  No.  5, 13, 11, 7, «,  m  Dlock  113. 

Survey  No.  35,  3.1.  31,  27,  iU.  23,  21,  IK,  17, 15, 13, 11. 
8,7.6,3, 1,  in  block  111. 

Survey  No.  17,  In  block  228. 

IN  PRB3ID0  COUNTY. 

Surveys  No.  23,  9, 18, 11.  15, 17.  19,  21,  25,  27.  8C  SI. 
83,  38. 1.  8,  6, 7,  in  block  auO. 

Surveys  No.  3,  5, 7.  9. 11,  13,  15,  17, 19,  21,  23.  25.  27 
89,  »1.  aa.  36, 1,  In  block  201. 

Burveys  No.  1, 3.  5, 7,9, 11, 15, 13.17. 19,  21,  23, 85,  CT 
89,  31,  aa,  35.  In  block  £02. 

Snrvpys  No.  36,  33,31,  IS.  29,  27.  25,23,21, 19, 17, 15 
7, 1 1 , 9.  5.  3,  1,  lu  block  203. 

Surveys  No.  1,  S,  5,  7,  9, 11,  18.  It,  17,  19,  21,  28,"2.">. 
In  block  204. 

Surveys  No.  1.  3.  5. 7. 9. 11. 13. 15,  35,  17,  :9,  21, 28, 

88,  87.  26. 31.  35.  3S.  In  block  205. 

Surveys  No   9.  31,  II,  7,  1, 15,  17,  19,  81,  28,  25,  27, 

89,  8S.  36,  5.  3.  1 .  18.  In  block  225. 

Surveys  No.  35.  38,  31,  1,  9,  II,  17. 19,  21,23,  15,  25, 
87,  29,  7.  5, 8.  18.  In  block  l2B. 

Surveys  No.  1 .  3.  6.  7.  9.  1 1, 18, 15,  17,  19,  21,  23,  2.". 
29,  S3,  31.  i7, 3S.  In  block  228. 

Snrv.  y«  No.  1,  .1, 5,  7.  9, 11. 13, 15,  17, 16,  81,  85,  if. 

28.  33.  27.  29,  37.  in  block  i27. 

Surveys  No.  11.  15.  23,  21.  36,  SS.  SI,  29.  27,  26,  8.  1. 
6.  7.  9, 11,13.  in  bl  ck  2X9. 

Surveys  No.  17  19.  21.  23,  25,  27,  31,  D3,  S5, 15,  26,  i . 
II,  IS.  1,3,5,7,  Id  block  280. 

Surveys  No.  1.  3.  5  7. 9, 11.  IS.  15,  17,  81,  88,  85, 11'. 

87,  89.  83,  35,  m  blocs  281. 

Survevs  No.  9, 1,  8.  5,  7,  II,  13,  87.  19,  29,21, 17,  23, 
89,  81,  sS,  3.M5.  Id  block  is?. 

Surveys  No.  17.  IS.  19,  21.  11, 18,  7,  9,  5,  S,  I,  23.  2!. 
87, 29.  81.  S3.  88,  In  block  I'Sa. 

Bnrvei  »  No.  1 1 .  17  in  Mock  244. 

Surves  s  No  8.  9.  7.  11,  5.  13,  16,  1,  In  block  £49. 

Survey  No.  9,  In  block  237. 

Surveys  No.  8. 5,  7,  9, 11;  13,  1,  In  block  250. 

Kuiv»y  No.  19.  In  bloclr.  219. 

Bn.vey  N--.  5?.  ■"  hiccv  'iw. 

IN  BBEWSTBR  COUNTT. 
garveys  Ko.  27, 59. 31, 83, 36,  in  block  201. 

tlf85:3"l',t'nl.>"ck'J& ''•"■'''• ''•''•  "'•  "•  *• 

«ite.9';°8;^Ni'&iU''^''-''-*^-  ^'  ''■  «•• 
»!  SSTsTi^S;  ^i^bi'dc^k  Va,^-  ^-  '••  ^"^  "•  »»•  »•  «•• 

mP^ST'^ ",*!•  '•*•*■  7.  9. 11, 13, 1 5,  ir,  19  23    83 
tR89, 81.88. 36.  in  block  810.  .  »  .  i".  .ej.  «, 

81^81,  33,  85,  21,9,  in  block  211.  ' 

Surveys  No.  1.8,5,7,9.  i;.  1.3.  16  in  block  212  ' 
Supers  No.  51,  ia.  ite,  57, 59,  8i;  88   M?  e7    69    71 

lfc87.Se,«l  48,4t4t,19.  lnblook2li.     •'<<"• 
^uivc^B  isw.  1.  J,  c".  (,iJ.  ii,2?,  18,  l^,  17,  In  block 

Zlo. 

«?^VK^"„:  "•  '•  8.  ».  7.  9.  11,  16,  17,  IB,  21,  23,  26. 
87, 29.  SI,  88,  35.  in  block  21". 
Sorveys  No.  27.  86.  2S,  21.  :9,  7.  11,  9,  18,  16,  17  81, 

88,  36, 5, 3.  I.  KB.  li  block  217. 

SSU'"  No.  7.  [.   II,  18, 16.  9. 17,  7,  1,  in  block  aiR 
^burve/s  No.  6.  7, 9, 1 1.  18,  16,  i7.  i.  ■<  19,  -.i.  ^^^  ^.^ 
16.  In  hinolt  91'  ■'■1'  -       —  — ^ 


p[:astn;'s  ^alc. 


|1tt  a  stele's 


^alje. 


Surveys  .so.  1.  3.  5,  7.  9.  11, 13.  I."-,  l  .  <:5 

27.-0      -J. -■'.•;    «l.  I"  -1    '■        '^'' 

BurvevB  No.  13.  US.  15, 17. 19,  81,  23,  25,  27,  29,  81, 
BS,  1,  3,  5,  7, 1',  1 1,  in  block  221, 

Burveys  No.  3,  In  block  228. 

Surveys  No.  1, 3, 6, 7, 9, 1 1, 13,  In  block  228. 

Surveys  No.  1,  9,  In  block  217. 

Survey  No.  11, 5, 3, 1, 13,  9,  7,  in  block  218. 
FOLEY    COUNTY. 

Surveys  No.  19.  In  block  229. 

Survey  No.  25,  27,  29  31,  33,36,  1,  3.  5,  7, 9, 11, 13,  83, 
16, 17,  19,  81.  in  block  231. 

Survey  No.  1,  8,  7.  9.  3, 11, 13,  16,  17,  19,  21,  23,  86, 
87,  29,  81,  83,  t8.  In  block  23.1. 

Survey  No.  1, 3,  a"), ;  6,  5,  7,  9, 11,  18,  15,17,  19,  21, 
28, 85,  2<,  29,  31,  In  block  *J0. 

Survey  No.  81.  SH,  a^.  9.  I,  3,  5,  7, 11,  13, 15,  17,  21, 
83,  25,  27,  2J,  19,  block  2a7. 

Survey  No.  1,3,  Ml,  7,9,13,15,17,19,21,  23,  25, 
27,  2f,  81,  33,35, 1,  In  block  288. 

Surveys  No.  1,  26, 19,  17,  15, 13,  81,  23,  33,  31,  29,  87, 
8,  5,  7,  9, 11,  In  block  839. 

Survey  No.  11,  13, 15,  17,  19,  83, 87,  31,  36,  39,  1,  3,  5, 
7,  9,  In  block  240. 

Survey  No.  1,3,6,7,9,11,13,15,  17,  25,  in  block 
841. 

Survey  No.  29,  In  block  849. 

JEFF  DAVIS  COUNTY. 
SnrvBTS  No.  I,  8,  5,  7,  39,  31,  Sf,  35,  37,  9,  21.  23,  28 
21,  87,  16,  43, 19,  69,  61.  53,  1.6,  «I,  77,  In  block  221. 
BUCHEIj    COUNTY. 
Survey  No.  1,8,  6,7,9, 11, 13,29, 15,  31,  38,  35,  17, 
19,  21,  23,  25, 27,  in  block  242. 

Survey  No.  1,  3,  5,  9,  7,  11,  IS,  15,  17,  19,  in  block 
248. 

Survey  No.  19,  23,21,  25,  27,  2«,  31,  3^,  56,  37,  7.  15, 
18,  8,  57,  55,  9,  6,  53,  51,  49,  47, 45,  43,  41,  S9, 1,  in  block 
814. 

IN     PRE8IDO    AND     BREWSTER     COUNTIES. 
Survey  No.  25,  In  block  204. 

MILLS    COUNTY. 
Survey  No.  3,  located  by  virtue  of  land  scrip  No. 

1,!«9. 

Section  No.  1,  located  by  virtue  of  certiflcate  No. 
1,338. 

Section  No.  6,  located  by  virtue  of  certiflcate  No. 
1,840. 

Section  Ko.  7,  located  by  virtue  of  oerliflcate  No. 
1,311. 

Section  No.  15,  located  by  virtue  of  certiflcate  No. 
1,702. 

Section  No.  17,  located  by  virtue  of  certiflcate  No. 
17C8. 

Section  No.  19,  located  by  virtue  of  certiflcate  No. 
1,704. 

PRESIDIO    [LOCATION.] 

Feotlon  No.  3,  9,  in  block  219. 

Section  No.  1,3,  5,  7,  »,  1 1,  l^  I?,  17, 19,  21  23  25 
K,  29,  31.  33,  35,87,  39,  4 1,  4J,  15, 17,  lu,  51,  6*.  5-\  57' 
B9,  Bl,  83,  tt5,67,6l>,7;.';3.M,Ki,  85,  87,  89,  91,  H.i 
101,108,103,107,109,111,113,115  117,  I iw  121  I'.'n 
128,  127  129, 181,  I8.S,  135,  137,  ISt',  111,  14,S  Its  Ii: 
119,  151,153,  lift,  167,  1611,  161,  163,  lr„'i.  1B7,  169  171 
173, 176,  117, 179,  181,  lai,  186,  187,  189,  191  193  19 
197,  199,  201.  In  block  251. 

Section  No.  8, 8, 7, 9, 11, 13, 15, 17, 19,  l,ln  block 85 
KERR    AND    BANDERA    COUNTIES. 

Section  No.  1,729,  located  by  virtue  of  certiflca: 
No.  1,659, 

BANDERA    COUNTY. 

Section  No.  1,731,  located  by  virtue  of  oertificatt 
No.  1.660. 

EL    PASO    COUNTY. 

Sections  No.  75,  77,  79,  98,  97,  99,  In  block  251. 

CROCKETT    COUNTY. 

Sections  No.  1,  3,  6  7,  9,  11,  is,  18,  17,  IB,  21   8?  •>' 

27,  29.  K.  67,  81,  33, 86,  t7,  39, 11,  18  45  17  49  815' 

in  bl:  ck  JI.     , 

Sections  N".  '.  '*.  P.  ~,  o  ii    }:i^  i,^^  Mock  S.  L 

BREWSTER    COUNTY. 

Sections  No.  1, 8,  5, 7,  77,  In  block  213. 

Section  No.  35,  In  block  210. 
^^Sectlons  No.  29,  31,  B3,  3\  19,  21,  25,  27,  in  block 

Section  No.  3,  6.  7,  In  block  247 
Section  No.  1, 3,  5,  in  block  a46. 

HAMILTON    AND    MILLS    COUNTIES, 
^tlon  No.  7,  located  by  virtue  of  certiflcate  No. 

1  si£"""  ^°' "'  '°™'*"'  '>yl"toe  of  certiflcate  No. 
JEFF    DAYIS    COUNTY    [LOCATIONS.] 

Sections  No.87  88,91  i  3  9.5,  97  99,11,  13,  15,  17,  19, 
b?ock224  '       '  "'•''•^"•".^''.Sl.  83,  8;,  lu 

Sect  ions  So.  7,  9,  in  block  216. 

PECOS  COUNTY. 

Section  No.  3',  In  block  130. 

Section!  No.  1, 19,31,  33,  in  block  140 

Section  No.  1, 3  18. 17,  1h,  in  block  US. 

Section  No.  2.\  in  block  141. 

Sections  No.  In,  8|,  us,  in  block  145. 

Sections  No.  l.\8;t,  lu  block  H6. 
blOM'il".'  """  '•'>•'•"•"•  17.  19.  23, 29,  31,  85,  25,  In 

Sections  No.  1. 11,  la,  23,  ?5,  .15,  In  block  148 

Sections  No.  1.  li,  la',  23\  vs',  3i,  IS  bi°ok  iiS: 
FOLEY  COUNTY  [LOCATIONS.] 

Sections  No.  2',  85,  27,  83,  in  block  SIO. 

Sect  ons  N...  19,  2|,  23,  i>7,  in  l.lock  S41 

Sections  No.  1,  3.  6,  In  blJck  215. 

HAMILTON  COUNTY.' 

iSuSS  '^'  'S',!2  S^  ^i"^""  "l  certiflcate  l,si3. 
Sect  oS  mT^  o^?.S3£''  \"''"«  "'  certiflcate  1.3H. 
ie?t  oS  Nn  V^^^J^J  S'  virtue  of  eertldcale  I,S46. 
ilct  on  s?:  V'fc*""J  f'  vlrtneof  certiflcate  1  si7 
S^x  hi^nd-Sd  imf??.'  ''5'V'rtueof  certlflcaie  1  !1.8 
eertTacSie  '|?S.?.^  '"'"  "-""•  '"™'«1  "J'  ^'""e  "f 

i^tloS  N^'  l-lo'^t?,  V  "Irtneof  certiflcate  1,0«--. 
Sect  oS  No"  6'loc«tSrt  h  *■  '!''.'""  "f  certiflcate  1,«  'H. 
Section  No  7  loci.in  k*  ^''■'"''  "i  certiflcai  e  1  ,->  7. 
Sect  oS  No"  «•  ™!.!3  £>'  ^^rt""  "*  certiflcate  1  >  «. 
Scot  oS  No  11  ^L*"*, ''I  "'rtueof  certiflcate  1,.;  9. 
1,7&1:  "•  "■  '"««e<l  by  virtue  of  ce.tlu.aie 

l.TOf."™  ^°-  '*•  '"'"'ol  by  Tirtue  of  certificate 

**         COMANCHE  COUNTY 
nS""??.''"'-  8».  located  by  virtue  of  land   scrip 

B««.„  ^«^^F^'  COUNTY  [LOCATION.] 
Section  No.  21,  iu  block  213. 

•■SllS..'''^  '"J"!  *'"  •>»  'olii  »•  one  pn  <el  and  as  u 
^,;I.^?r,*'"'  "■*  Purchsfer  or  purci  1  sers  will  e 
eqtiiredto  puy  m  at  the  lime  of  sale  lin  thoma  .d 


dollars  of  the  successful  bid,  which  amount  will  be 
deposited  In  the  registry  of  said  court  to  await  the 
action  of  said  court  on  the  report  of  such  sale. 
The  purchaser  or  purchasers  of  paid  laud  will  be  re- 
quired within  twenty  days  after  such  sale  shall 
have  been  confirmed  by  said  court,  to  pay  into  the 
registry  of  said  court  the  residue  of  such  bid. 

Tne  purchaser  at  such  sale  will  be  invested  with 
all  the  title  held  by  the  Texas  &  Sniut  Louis  Rail- 
way company  In  Texas  or  any  other  defendant  in 
said  above  styled  cause  or  any  of  his  heirs  or  as- 
^ii;ns  owned  or  held  at  or  since  the  time  of  the 
making  of  ihe  mortjiage  foreclosed  in  taid  decree. 

The  order  of  sale  directed  and  delivered  to  me, 
issued  by  the  clerk  of  said  court  on  the  8th  day  of 
May,  IbbO,  directs  me,  alter  the  said  sale  shall  have 
been  conflrmed  and  the  deeds  delivered,  to  1  lace 
the  purchaser  or  purchai^ers  of  baid  laud  in  pos- 
session thereof.  Reference  is  made  to  said  decree 
for  more  detailed  de  ciiptionof  the  several  tracts 
of  land  herein  before  named,  as  well  as  the  various 
duties  thereby  imposed  on  this  special  master 
commissioner. 

FELIX  H.  POBEHTSON, 
Specal  Master  Commissioner. 

Waco,  Texas,  June  2d,  ISnO. 

BUTLER,  STILLVAN  &  HUBBARD, 

CLARK,  DYKK  &  TldLl.INGEK, 

^ulicitortt  iLir  Complainants. 
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Brinckerhoff,    Turner 
&    Co., 

HANCFACTUBERS  AND  DEALERS  IN 

COTTON  SAIL  DUCK 

AMD  ALL  KINDS  OP 
COTTON  CANVAS  FELTING  DUCK 
CAR  COVERING,  BAGGING 

RAVENS  DUCK,  SAIL  TWINES,  *«., 
"ONTARIO"  SEAMLESS  BAQB 
"AWNING"  STRIPES. 
AliSO,  AGSNT8 
ONITED  STATES  BUNTING  Ce. 
A  full  supply,  all  Widths  and  Colors,  always  la 
stoek. 

No.  109  Baaite  Street. 

N?Trouble 

^"   TO 

BUILD 

If  Ton  start  right. 
The  first  step 
Fhoult!  I>o  an  ex- 
„,  — r; — ^;^^7=-  ' — '■  amin,-ition  of  Mr. 
fenoppelrs  building  desipns— tlie  only  larce 
ecllectitin  of  designs  that  are  artistic,  prac- 
tical and  reliable.  The  estimates  arc  Ruaran- 
leed.  Jlr.  Shoppeli's  publications  are  as 
follows :  jy,^ 

*  Portfolio  of  Sl.O'O  nouses,  30  iksiens,  $3  00 


1,500 
2.000 
2,500 
8.000 
8,500 
4.000 
5.000 
6,000 
7.600 
10,000 
'  Stables 


EO 
30 
80 
38 
85 
80 
30 
28 
22 
21 
19 


800 
200 
200 
200 
200 
200 
2  00 
200 
200 
200 
200 


,  *  The  first  Portfolio  contains  designs  that  cost  as 
low  as  9m.  $m.  moc  and  *8«). 
,  ■*'iy  8  Of  the  above  Portfolios  for  86 ;  any  7 
tor  810 ;  the  complete  set  (12)  for  *15.  Bound 
volume  containing  over  200  designs  selected 
irom  the  various  portfolios,  price  $5,  return- 
able if  not  satisfactoiy. 

Address  R.  W.  SHOPPELL, 

Architect,  e3  B'way,  New  York. 

secure" BANK~VAULTS. 


«ELDE1)  CHItO.HE  STEEL  AM)  IB«N 

in  Round  and  Flat  Bars,  and  S-plv  Plates  and  AukK 

FOB  SAh  K8,  VAULTS.  *0. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  positively 

Burclar- Proof. 

CHROME    STEEIj     WOKKS, 

OlBCtTLABa  Vmk.  BKOIIKI.YK.  N.    V. 

TosEprGTLom 

STEEL  PENS. 

'&OLD  MEDAL(  Paris  exposition,  1889. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indieates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  30,  have 
been  $1,043,711,755,  against  $1,143,936,700  last  week  and 
$966,046,564  the  corresponding  week  last  year. 


CLKAKCtOS. 
Beturru  by  Telegraph, 


N«w  York 

Boston 

PhlladelphU 

Baltimore 

OMoago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days . 
Other  cities,  S  days 


Totol  sU  cities,  S  days.. 
AUolUes,  1  day , 


Total  aU  cities  fof  week... 


Wuk  Ending  Auq.  30. 


1890. 


C521,341,104 
68,210,086 
61,133,730 
10.017,407 
62,134,000 
15,173,390 
8,192,811 


$733,206,327 
120,100,111 


«86.3,S05,438 
190,406,317 


tl,043,711,7H 


1889. 


Per  Cmt. 


$492,403,883 
67,032,663 
60.206,904 

9,153,375 
49,017.000 
14,974.600 

3,834.822 


$678,622,147 
94,016,200 


$770,638,347 
193,408.217 


$966.046,504 


-i-59 

-i-ie-6 

-1-1 -8 
49-4 

H-268 
-(-1-3 

4-35 -4 


.-f8-4 
-1-277 


-fl07 
-2  6 


-180 


TTie  full  details  of  clearings  for  the  week-  covered  by  the 
ibove  statement  will  be  given  ne.xt  Saturday.  "We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  August  23,  with  the  comparative  totals  in  1889. 

It  will  be  noticed  that  compared  with  the  week  ending 
August  10  the  current  total  records  an  increase  of  a  little  more 
than  thirty-nine  and  a-half  millions  of  dollars,  of  which  nearly 
twenty  seven  and  a-half  millions  is  at  New  York.  Operations 
on  the  New  York  Stock  Exchange  have  been  slightly  greater 
in  volvme,  and  there  has  been  more  animation  in  the  dealings 


in  grain,  cotton  and  petroleum.    At  Boston  share  transactions 
have  been  considerably  heavier. 

Instituting  comparison  with  the  similar  week  of  1889  the 
exhibit  is  seen  to  be  a  very  favorable  one.  For  the  whole 
country  the  increase  reaches  18'1  per  cent,  and  outside  of  New 
York  the  excess  is  23'7  per  cent.  There  are  no  losses  of 
importance  aside  from  that  recorded  at  Lexington,  but  there 
are  some  very  important  gains,  notably  Memphis,  163'4  per 
cent;  Buffalo,  136-9;  Duluth,  131-9;  Sioux  City,  75;  Chatta- 
nooga, 73-1;  Milwaukee,  64-6;  Fort  Worth,  63-9;  Washington, 
60-6;  Dallas,  59-5;  Cleveland,  58-1,  and  Tacoma,  57-9  per  cent. 


New  Tork 

Hole)  0/— 

(aUKJu tftaret.) 

(Cotton 6a  IM.) 

(Oro<n hushela.) 

(Pstrobttm »*'*■) 


Itoston 

I'roTldence.... 

]I)\rtford 

New  Uaven... 

Springfield 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England... 


Philadelphia 

PIttsbarg 

Baltimore 

Buffalo 

Washington 

Syracuse 

Wilmington,  Del.. 
Rochester* 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids.. 
Toledo" 


Total  Middle  Western 


San  Francisco.... 

Portland 

Los  Angeles 

Tacoma 

Seattle* 

Salt  Lake  City*.. 


ToUl  Paclflo.. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Dnluth 

St.  Joseph.... 

WlohiU 

Sioux  City.... 
Des  .Moines.. 

Lincoln 

Topeka 


Total  Other  Western. 


St.  Louis 

New  Orleans.. 

LoulsTllte 

Memphis...*.. 

Rlobmond 

Oalveston 

Dallas 

Fort  Worth.. 

Norfolk 

I^exlngton.... 
Chattanooga.. 
Birmingham.. 
Nashville*.... 


Week  Ending  Axiyuat  23.  Wetk  End's  Aug.  16, 


717,416,690 

(1,101.475) 

1388,000) 

(49,li7l.k;00l 

(3.1101,000) 

93,826.299 
4.090.000 
l,6aiJi7U 
1.168.788 
l.l!7.ai5 
1.070.744 
l,0J3,8«o 
708,410 
3o6,7ti2 


104.957.528 

69.815.275 

14.613.832 

lS,tl8U.a34 

7.100.le5 

1.420.033 

«75,8»J 

8l&.<)tlS 

1,240,635 


107,600,363 

80.996.204 
II.OUO.DSO 
7.498.759 
8.S«i6,->25 
5.461.835 
2.646.800 
1,757.764 
1.749.720 
719.280 
1,444,731 


118,086.917 

15.412.263 

1,700.000 

453.880 

878,833 

1,208.621 

1.335,039 


19,439,776 

9.567,889 

4.939.692 

4.022,485 

6.318.H78 

5,218.765 

2.228.150 

l,636.as7 

717.440 

700.973 

574.569 

42U.743 

2»3.8W 


P.  <*nt. 


823.785.784 

(1,109.6221 

(398.200) 

(15.1.-S4.2K7I 

(6.384.U0O) 

71.096,562 
4.218.800 
1.410,887 
99J.851 
9U2.9U5 
875,62''. 
»»7,728 
T23.647 
381.477 


-H8-0 

(-0-7) 
(-78; 

1-38-9) 

-1-32  0 

-4-6 

-I-10-7 

+19-6 

+13  6 

-f22-3 

+i-n 

-2-4 

■|-<-3 


81.710.578 

62.207.695 

ll.k!77.777 

12.93«,908 

2.997.396 

884.825 

811.011 

692.128 


91.609.738 

8•^.369,675 
8.983.65U 
4,554.058 
4,1)73,497 
3.453,:»4 
2.258.300 
1.778.080 
1.458.929 
684,790 


90,393.783 

18.552.906 

1.558.088 

429.622 

553,521 


19,092.137 

7.078.692 

8,621.372 

8.614.171 

3,764,812 

3.88U.633 

1.0(M,.l73 

1.121.543 

638.874 

400.587 

642.168 

393.289 

333.973 


-h28-4 

-I-11-9 
-t2«-8 
-1-3-3 
-(-136-9 
+60-8 
-I-10-5 
-H7-8 


-I-17-6 

-1-29  9 
-t-i(2-5 
-te4-6 
-1-25  2 
-I-58-1 
■i-17  1 
-I- 1-2 
-1-19  9 
-1-328 


-f306 
—6-9 

4-57-1I 


3S.640.023 

19.903.'?!>6 

6,.139.406 

6.167,616 

9,486.3^8 

1.837.907 

l.o3i>.202 

1.021.140 

7S0,«83 

690.271 

810.518 

882.300 

e8t.2es 

2.626.038 


41.789.306 


28,388.487 

18,467.914 

4.925.901 

6.708.449 

017.008 

1.451.991 

913.020 

610,959 

476.921 

458,538 

490,438 

8U4.0UO 

649,806 


Total  Southern,. 

ToUl  all 

Outside  New  fork I    426.680.008 

'MotlnoUdcdia  totals. 


38.848,006 
968^20,498 
841.740.711 


-8-4 

'-h35-8 
-t-3«3 
-I- 11-8 
-1-41-3 
-t-34-8 

-I-121-9 
-145-0 
-t-12  7 
-(■70-0 
-1-8-9 
-t-9  2 
-120 


1890. 


89O.C03.8'!S 

(1.015.0201 

(210.000) 

(42,026.h62) 

(1.9U8.0O0) 

80.459.975 
4.699,300 
1.658.909 
1,242.025 
1.104.214 
1.006.742 
I.118.4;u 
647,899 
388,094 


P.Cmt 


-t-14-9 

(+2-8) 
(-28-7) 

(+2411 
(-79-8) 

-^17■0 
-h8-0 

4-16-8 

4-17-4 
-8-« 
+1-4 

+■22^ 
-9-9 

+17-a 


98,327,266 

63,111.581 

13,403,235 

13,402.6e6 

7.302.114 

1.448.296 

715.4'i' 

746.831 

1.247.148 


100.130  170 

78,307.706 
11.174.000 
6.508.611 
7.458,537 
6.131.249 
2.4-22.400 
1.960,283 
l,8j«,06a 
716,199 
1,581,368 


113,910,016 

20,8' 3,596 

1,871.>*7 

497,9  ;0 

972.102 

l.OiS.Oli 

1,623.478 


+16-8 

+4-S 
4-24-6 

4-1-4 

4-158-8 

448-2 

4-10-3 

4-10-^ 


+l»-8 

+17-8 
-H6-3 
+43-3 
444S 
461-3 
48-9 
+20-2 
+181 
+12-8 


+35-1 

+r8 

+28-7 

4-80 

+162-4 

+283 

-l-U-l 

4-63  9! 
+28> 
-3»-7 
+731 
-2^ 


+17-6 
+181 


23.645.555 

9.739.010 

5.048,149 

8,880,202 

6.040.079 

4.'.80.287 

2.159.577 

1.538.091 

881.727 

83i.617 

520.497 

839.962 

833.917 

36.250,048 

20.716.7S2 

5.928.4001 

6.974.6  >2; 

2,294,17; 

8,147,9321 

799.976 

961.688 

832.9041 

6-20,03; 

409,-231 

T03.100 

695.379 

8.379.087 


+81-8 

+13-9 
+32-8 
-14-8 

+67-0 


+15-8 

+14-9 

+32-9 
-12-7 

-f7-7 
+89-9 
+113-3 
+22-4 
+21-7 
+S6-1 
4-13-9 
439-6 
-11-9 

~+T8T 

+9-2 
+18-1 

-(•9-7 
+66-4 
+17-6 
+24-8 

+2-1 
4-60-0 
-^83•S 
+11-1 
■+82  9 
+10'1 


4»,787.»7« 

1.104.0S«.887| 

«14.061,oiM' 


+14-0 
+18-* 
-4-18-8 
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THE  FINANCIAL  SITUATION. 

Oar  money  market  this  week  affords  a  remarkable 
illustration  of  the  proportions  of  fear  and  sentiment 
which  often  help  to  make  up  a  state  of  extreme  stringency. 
A  week  ago  Thursday  and  Friday,  the  situation  was  in 
some  respects  almost  beyond  parallel;  near  the  close 
of  the  former  day  it  seemed  as  if  money  was  actu- 
ally unobtainable.  This  week  the  change  has  been 
complete,  call  money  opening  at  a  state  of  com- 
parative ease,  and  since  then  rates  falling  unusually 
low;  and  all  this  has  occurred,  notwithstanding  last 
Saturday's  bank  statement  showed  that  four  of  the 
larger  banks  had  a  surplus  of  *2,.S99,600,  while  the 
Clearing  House  institutions  as  a  whole  were  $2,512,975 
below  the  limit  of  25  per  cent  reserve  to  liabilities;  and 
in  face  of  the  further  fact  that  the  West  was  contin- 
uing to  draw  money  from  this  centre.  Of  course  every 
one  knows  that  the  difference  between  Thursday  of  the 
one  week  and  Thursday  of  the  next  was  the  result  of  the 
offer  by  Secretary  Windom  to  pay  off  at  par  and  inter- 
est to  September  1,  1891,  the  amount  of  30  million 
dollars  of  the  4^  per  cent  bonds.  But  it  was  the  offer, 
and  not  the  payment,  that  worked  the  change;  for  down 
to  Wednesday  morning  only  9f  millions  had  been 
accepted,  a  considerable  portion  of  which  was  not  of 
bonds  held  and  therefore  disbursed  for  at  Xew  York, 
and  another  portion  was  of  bonds  already  held  by  the 
Treasurer  as  security  for  bank  deposits. 

Some  will  claim  that  these  facts  and  changes  in  con- 
dition show  the  hand  of  the  manipulator  as  the  source 
of  the  difficulty.  We  presume  there  is  a  grain  or  two 
of  truth  in  that  statement ;  and  yet  it  is  not  needful  to 
accept  the  assumption  in  accounting  for  the  disturb- 
ance. Indeed,  the  very  fact  that  the  mere  announce- 
ment of  what  the  Secretary  would  do,  proved  to  be  suf- 
ficient to  change  the  aspect  of  affairs,  shows  that  men 
were  impelled  by  their  fears  into  doing  much  that  in 
quieter  moments  they  would  not  have  done.  When 
money  gets  scarce  and  looks  as  if  it  might  be  scarcer, 
the  borrowers  whose  pressure  brings  the  crisis  are  not, 
in  the  main,  those  who  need  money  to-day  (for  if  the 
demand  was  confined  to  them  a  slightly  higher  rate 
would  make  the  supply  sufficient  for  the  requirements), 
but  the  additional  crowd  who  have  lost  their  judgment 
and  think  they  may  need  money  days  or  weeks  hence. 
Haste  is  worse  (than  waste  under  such  circumstances. 
We  all  know  that  the  ways  of  getting  out  of  a  burning 
building  are  insufficient,  not  for  sane  men,  but  because 
a  large  portion  of  the  audience  is  no  longer  sane  and 
crowd  the  exits.  It  can  do  no  harm  to  mention  this 
feature,  but  very  likely  it  will  do  no  good  ;  and  yet  it 
is  a  fact  that  when  a  crisis  seems  imminent  a  fresh  class 
of  borrowers  always  flock  about  bank  parlors  and  loan 
offices. 

The  average  rate  for  call  loans  at  the  Stock  Exchange 
this  week  has  not  been  above  6  per  cent,  and  that  has 
been  the  figure  at  which  renewals  were  made;  the 
range  was  15  and  2  per  cent.  Banks  and  trust  com- 
panies have  also  made  their  minimum  6  per  cent. 
Time  money  has  been  in  good  demand,  but  little  has 
been  done  in  new  loans,  so  that  rates  are  nominal, 
being  6  per  cent  for  from  sixty  days  to  six  months. 
Renewals  of  old  loans  maturing  have  been  made  at  6 
per  cent  at  periods  to  suit  the  lenders;  borrowers  ask- 
ing for  renewals  do  not  feel  inclined  to  lose  the  opportu- 
nity tosecure  them  by  insisting  upon  dates  differing  from 
the  views  of  lenders.  Some  high  bids  have  been  made 
for  funds  on  time  to  carry  ordinary  mixed  and  trust 


collateral,  but  no  completed  negotiations  of  this 
character  are  reported.  Transactions  in  com- 
mercial paper  are  substantially  at  a  standstill. 
So  far  as  our  city  banks  are  concerned,  their 
resources  are  kept  fully  employed  supplying  their 
dealers,  while  out-of-to'vn  buyers  of  paper  have  been 
holding  off  awaiting  developments.  Merchants  would 
seem  to  be  in  good  shape,  for  there  is  no  appearance  of 
their  being  greatly  pressed  for  money,  the  supply  on 
the  market  of  really  first-class  names  being  compara- 
tively light.  Nominally  rates  are  G@7  per  cent, 
although  sales  of  papar  are  reported  at  much  higher 
fit^ures  ;  these  latter,  however,  are  no  indication  of 
anything  but  the  degree  of  necessity  the  broker  has 
been  under  to  realize  funds  upon  the  line?  he  may  be 
carrying  and  upon  which  loans  have  been  called.  The 
failure  of  the  Potter-Lovell  Company  of  Boston  was  a 
case  much  of  this  sort ;  the  event  has  created  more  of  a 
disturbance  in  Boston  than  it  has  here,  but  illustrates 
how  easily  dealers  in  paper  carrying  names  not  strictly 
first  class  may  ba  embarrassed  in  a  stringent  money 
market. 

There  has  bsen  no  material  change  in  money  at 
London.  The  Bank  of  England  rate  remains  at  4  per 
cent  and  the  cable  reports  sixty  to  ninety  day  bank 
bills  in  London  at  3|  per  cent.  Xi  to  the  movements 
of  bullion  in  and  out  of  the  Bank  of  England  they 
have  been  small  this  week;  apparently  the  drop  in  the  offi- 
cial minimum  has  in  great  measure  arrested  the  inflow, 
but  the  condition  of  the  Bank  has  improved  during 
the  week.  The  net  gain  is  reported  at  only  £13,000, 
but  the  proportion  of  reserve  to  liabilities  has  risen 
from  4.3-70  per  cent  last  week  to  45 '17  per  cent  this 
week,  A  special  cable  to  us  states  that  the  gain  of 
bullion  was  the  result  of  £92,000  "bought"  in  the  open 
market  and  imports  from  Australia,  of  an  export  wholly 
to  Egypt  of  £60,000,  and  of  shipments  to  the  interior 
of  Great  Britain  of  £19,000.  The  open  market  rate 
yesterday  at  Paris  was  2^  per  cent,  and  at  Berlin  and 
Frankfort  it  was  3^  per  cent. 

Our  foreign  exchange  market  has  been   heavy  and 
lower  this  week.     The  decline  has  been  the  result  of 
offerings  of  bills  against  outgoing  securities,  (the  arbi- 
trage houses  having  been  moderately  large  purchasers 
of  stocks  during  the  week),  aleo  of  a  pressure  of  loan 
bills  and  of  drafts  made  against  the  movement  of   new 
cotton,  which  movement,  under  the  stimulus  of  high 
prices,  has  set  in  very  freely,  the  crop  being  unusually 
early.     The  market  opened  on  Monday  at  a  decline  of 
half  a  cent  per  pound  sterling  for  short,   making  the   ; 
rates  of  all  drawers  4  83^  for  sixty  days  and  4  87  for 
sight.     Wednesday  Brown   Brothers  &  Co.  reduced  to 
4  83  for  the  former  and  4  86^  for  the  latter.     Thurs 
day  that   house    made    a    further   reduction  to  4  82^ 
for  long   and   4  86   for  short,  but  all   other   drawers 
yesterday  quoted  4  83  and  4  86^  for  long  and  short    j 
respectively. 

As  an  evidence  at  once  of  the  peculiar  notions  which 
obtain  with  regard  to  the  functions  of  Government, 
and  of  the  belief  that  Government  printing  presses  can 
be  made  to  remedy  all  the  ills  of  mankind,  a  little  bill  of 
five  sections  which  was  introduced  in  tlie  Senate  a 
few  days  ago  deserves  mention.  The  bill  was  intro-  \ 
duced  at  the  request  of  the  Wage-Workers'  Political 
Alliance,  was  read  twice,  and  referred  to  the  Commit- 
tee on  Printing.  It  provides  for  the  publication  by  the 
Public  Printer  of  a  daily  periodical,  to  be  called  "  The 
Congressional  Petition  Box,"  and  for  the  creation  of 
the  office  of  editor  of  the  same,  whose  duty  it  is  to  be 
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to  publish  "all  petitions,  memorials,  bills,  resolutions, 
"  ami  other  respectfully-worded  communicatioua  which 
•  ho  may  receive  from  any  citizeu  of  this  Republic, 
"  and  wliich  shall  be  adilressed  "  to  Congress,  the  Sen- 
ate, the  House,  the  Supreme  Court,  or  the  President 
of  the  United  States.  Such  a  publication  would 
probably  be  the  most  voluminous  and  the  most 
nnii|ue  that  the  world  Las  over  seen.  The  under- 
taking would  also  without  doubt  require  a  con- 
siderable and  constant  supply  of  money.  How  to 
provide  this  money  when  there  were  no  funds  in  the 
Treasury  not  otherwise  appropriated  would  to  persons 
accustomed  to  manage  affairs  on  business  principles 
appear  to  be  an  onerous  task.  But  there  is  one  un- 
failing resource  ever  ready — the  Government  printing 
press.  The  persons  behind  the  present  scheme,  how- 
ever, are  quite  exacting — they  want  things  done  up  "in 
style."  They  do  not  care  to  have  flimsy,  inferior  paper 
used  for  the  notes,  or  the  printing  bad.  So  the  bill, 
after  making  it  the  duty  of  the  Secretary  of  the 
Treasury  "to  cause  a  sufficiency  of  the  declaratory 
"  full  legal-tender  money  of  the  United  States  "  to  be 
issued,  provides  that  the  notes  shall  "  be  prepared  on 
"  silk-threaded  paper  exclusively,  in  the  highest  style 
**of  hand-roller  plate  printing."  What  a  beautiful 
and  beneficent  scheme  this  is!  Under  it,  whenever 
there  was  a  dearth  of  currency,  the  only  thing  needful 
to  get  relief  would  be  to  send  petitions  by  the  cart-load 
to  the  '•  Congressional  Petition  Box,"  and  to  have  "full 
"  legal-tender  money "  issued  to  pay  for  the  cost  of 
printing  them.  To  be  sure,  in  the  course  of  time 
this  "  full  legal  tender  money  "  might  have  about  the 
same  value  as  the  paper  out  of  which  it  was  made,  but 
that  is  a  matter  of  no  consequence.  It  is  not  quality 
which  these  persons  want  in  currency,  but  quantity. 

Current  returns  of  earnings  can  hardly  be  considered 
;o  encouraging  as  heretofore.     On  another  page   we 
have  brought  together  the  returns  on   66   roads   which 
have  thus  far  reported  for  the   third  week  of  August, 
'  and  the  ratio  of  gain  over  last  year  is   much  smaller 
than  for  some  time  past,  being  only  5 -30  per  cent.  This, 
however,  would  not  possess  any  special  significance,  as 
it  covers  the  results  for  only  a  single  week,   and   more- 
over the  gain  in  the  corresponding  week  last  year  had 
l>een  quite  heavy — our  full  statement   then  showing 
11  "62  per  cent  increase  on  87  roads.     But   the  fact  of 
the  matter  is,  that  increasing  expenses  are  becoming  a 
more  and  more  prominent  feature,  so  that  the  showing 
U3  regards  net  earnings  is  proving  in  many  cases  quite 
unsatisfactory.     The  Pennsylvania  has  this  week  issued 
its  statement  for  the  month  of  July  and  the  results 
'isclosed  are   certainly  remarkable.     The  increase  in 
-OSS  earnings  for  the    month    is   small — $133,792,    or 
hardly  more  than  2J  per  cent.     As  in  that  month    last 
year  some  traffic  undoubtedly  came  forward  which  had 
Ijoen  delayed  in  June  by  the  floods,  the  small  gain  now 
'is  perhaps  not  particularly  important.     But  it  has  been 
lattended     by    an    augmentation      in      expenses      in 
the  large   sum     of    $632,983,  so  that    net   earnings 
|for    the    month    show  a    decrease    of  over    half    a 
tnillion  doUai-s.     When   expenses  increased  so  heavily 
1  the  early  months,  the  explanation  offered  was  that 
^u  account  of  the  mild  winter  much  renewal  and  repair 
vork  was  being  done  which  usually  came  later  in  the 
ason.     The  extraordinary  increase  in  July  is  ascribed 
ij  Philadelphia  dispatches  to  outlays  for  betterments 
kt  Trenton  and  other  stations  on  the  New  York  division. 
Caking  the  first  seven  months  of  the  year,  it  is  found 
■M  with  gross  earnings  increased  14,087,067,  net  earn- 


ings have  been  improved  only  465,568,  all  the  rest  of 
the  gain  in  gross  having  been  consumed  by  heavier 
expenses.  The  Western  lines  make  a  very  much  better 
showing.  For  July  with  1427,227  gain  in  gross,  net 
has  been  enlarged  404,813,  and  for  the  seven  months 
there  is  an  increase  of  41,102,.591  in  net,  with  ♦3,328,- 
158  increase  in  gross.  On  these  Western  lines  we  can- 
not give  the  results  for  the  years  preceding.  On  the 
Eastern  lines  the  record  is  very  striking,  as  shown  by 
the  following. 


lASEB  KAST  Of 
PmSDCBO. 


Juiy. 

UroMOAmlnKS 

Operat'ff  expeniea. 

Net  earntuKS... 


1880. 


1887. 


B,874.iM|  6.241,674 
l,01».a03    3.380.020' 


1,3S6,4«3    1,8&5.8M 


4,822,412    4,664.870 
3,224,004    2,»803W 


i,6se,4oe,  i,87s,6a 


1866. 


» 

4.864.S77 
S,77e,04S 


1,680,028 


Jan.  1  to  Julu  31. 

GroM  earning* 37,332.979|3S,245,912  32,880.617  31.02S,0|>4| 27,606341 

Opent'R  eipenso8.'27,001,a64'22,»7»,7a5  22,389,446  20,5«7,170l  18,886,689 


Wet  e«nilng»...10,3.31,715'l0,266,127  10.291,171  10,467,884    9,260J62 


1886. 


8,686,106 


1,160,049 

26,004,6M 
17,aM.7M 


7.670.906 


Thus  the  augmentation  in  expenses  has  been  in  pro- 
gress for  several  years.  Net  earnings  for  the  seven 
months  show  but  very  slight  variations  for  1887  to  1890 
inclusive.  But  in  the  meantime  gross  earnings  have 
steadily  and  largely  increased.  In  other  words,  with 
gross  earnings  in  1890  Q^  million  dollars  larger  than  in 
1887,  net  is  actually  1126,000  less.  On  some  other  of 
the  Pennsylvania  lines  increasing  expenses  are  also  a 
prominent  feature.  The  Northern  Central,  for  in- 
stance, though  gaining  $36,086  in  gross  in  July,  loses 
$46,813  in  net.  For  the  seven  months  of  the  year  the 
road  is  $577,729  ahead  in  gross,  but  only  $17,433  in 
net.  The  Burlington  &  Quincy  and  Union  Pacific  July 
statements  also  offer  illustrations  of  the  great  increase 
in  expenses.  The  Quincy  loses  $287,498  in  net,  wholly 
because  of  heavier  expenses,  and  the  Union  Pacific  with 
$263,734  gain  in  gross  has  only  $11,421  gain  in  net. 

The  Philadelphia  &  Reading  likewise  submits  an 
unfavorable  statement  for  July,  though  this  is  in  part 
ascribed  to  the  fact  that  traffic  was  heavy  in  that  month 
last  year  by  reason  of  the  floods  in  June.  The  state- 
ment is  in  the  full  and  complete  form  of  the  previous 
month,  and  President  McLeod  deserves  credit  for 
having  abandoned  the  incomplete  and  partial 
returns  which  his  predecessor  had  put  forth. 
On  the  Coal  &  Iron  Company  the  relative 
falling  off  in  net  earnings  for  the  month  is  $124,807, 
and  on  the  Railroad  Company  the  loss  is  $20,880,  mak- 
ing $145,687  together.  For  the  fiscal  year,  however, 
from  the  first  of  December,  both  companies  are  ahead, 
the  gain  for  the  Railroad  being  $626,855,  and  that  for 
the  Coal  &  Iron  Company  $349,605,  or  $976,460 
together.  The  Erie,  of  course,  is  also  a  large  coal  car- 
rier. It  shows  but  slight  changes  for  July,  but  has 
quite  considerable  increase  in  gross  and  net  for  the 
fiscal  year  since  the  Ist  of  October.-  The  Central  of 
New  Jersey  July  figures,  too,  when  published  will 
reflect  but  trifling  changes — a  small  gain  in  gross  and 
a  small  loss  in  net  Among  roads  in  other  sections 
which  have  reported  for  July,  the  Canadian  Pacific  has 
$113,918  increase  in  gross  and  $19,105  in  net,  the  Nor- 
folk &  Western  $110,409  increase  in  gross  and  $33,330 
in  net,  the  New  York  &  New  England  $36,835  in 
gross  and  $20,404  in  net,  the  Baltimore  &  Potomac  (a 
Pennsylvania  line)  $17,723  in  gross  and  $14,207  in  net, 
and  the  Mexican  National  with  a  decrease  of  $10,740 
in  gross,  has  increased  its  net  $19,996. 

The  Chesapeake  &  Ohio"  report  for  the  fiscal  year 
ending  June  30,  1890,  has  been  issued  very  promptly 
and  contains  an  interesting  account  of  the  work 
done  during  the  twelve  months  in  improving  the  prop- 
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erty  and  adding  to  its  efficiency  and  value.  Net 
earnings  were  11,706,822.  The  statement  is  more 
favorable  than  appears  on  its  face.  Expenses  were 
very  heavy  by  reason  of  the  extra  outlays  required  to 
put  the  property  in  good  condition.  During  the  period 
of  time  when  the  company  was  in  financial  straits, 
road  bed  and  plant  had  been  allowed  to  deteriorate,  and 
the  new  management  found  it  necessary  to  spend  large 
Bums  to  bring  the  property  up  to  the  standard.  Light 
52  and  56-pound  rails  have  been  replaced  with  75-pound 
rail,  the  difference  in  cost  being  charged  to  operating 
expenses,  bridges  have  been  strengthened  and  im- 
proved, track  ballasted,  &c.,  &c.  In  fact,  about  one-fifth 
of  the  road  has  been  practically  rebuilt.  This  made  the 
operating  cost  heavy  of  course,  and,  besides,  there  were 
several  accidents  which  proved  rather  costly.  It  is  to 
be  remembered  that  the  Chesapeake  &  Ohio  gets  only 
very  low  rates  on  its  business.  The  average  per  ton 
per  mile  received  on  general  merchandise  freight 
during  the  year  was  only  628-thousandths  of  a  cent. 
On  coal  the  average  was  but  529-tliousandths,  while 
that  part  of  the  coal  shipped  to  the  seaboard  realized 
no  more  than  339-thousandths  of  a  cent — that  is, 
only  about  a  third  of  a  cent  per  ton  per  mile,  which  is 
astonishingly  low.  Under  all  these  circumstances  the 
results  of  the  first  year's  operations  of  the  system  as  a 
complete  line  from  the  seaboard  to  Cincinnati,  cannot 
be  regarded  as  otherwise  than  encouraging.  For  the 
current  year,  charges  for  interest,  rentals  and  taxes  are 
estimated  at  $1,905,613.  Gross  earnings  for  the  seven 
weeks  from  July  1  show  an  increase  over  the  corre- 
sponding period  last  year  of  $60,642. 

The  stock  market  this  week  has  shown  a  decidedly 
"better  tone  and  there  has  been  a  sharp  recovery  in 
prices.  Money  has  been  growing  easier  under  the 
large  purchases  of  bonds  by  the  Secretary  of  the 
Treasury,  and  at  the  same  time  the  general  strike  of 
railway  employes  which  had  been  feared  did  not 
occur.  Besides  this,  foreign  exchange  rates  have 
declined  and  crop  accounts  have  been  more  favorable. 
The  market  improved  during  Monday,  but  Tuesday 
morning,  on  the  news  that  the  Federation  of  Eailway 
Employes  had  decided  not  to  order  a  strike,  there  was 
quite  a  stampede  of  those  short  of  stocks  and  the  open- 
ing was  at  a  decided  advance  on  the  prices  of  the  pre- 
tIous  day.  Since  then  thei-e  has  been  more  or  less 
irregularity,  but  with  the  tendency  upward. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wtik  £ii4in«  Anvui  29.  1890. 


CurreDcy.. 
Gold 


Total  gold  and  legal  tgnaeni. . 


Ktuivtd  fcy 
JV.F.  Bon*<. 


$2,049,000 


$2,049,000 


Shipped  by 
a.Y.Hnnkx. 


$2,900,000 
1, -400,000 


$1,300,000 


Nti  IrUirior 
Movement. 

$851,000 
1,400,000 


Loss. 
Loss. 

Loss.  $2,251,000 


With  the  Sub-Treasury  operations  the  result  is: 


Weik  Ending  Avttutt  29,il890. 

Banks  Interior  movement,  as  above 
Sob-Treasary  operations 


Total  gold  and  legal  tenders. 


Into 
Bankt. 


$2,049,000 
19,100,000 


$21,149,000 


Out  of 
Bank). 


tfet  Oh%tiae  in 
Baiik  Boldlnot. 


$1,300,000 |Lo<s.  $2,241,000 
15,700,000  Gain.    3,400,000 


$20,000,000  Gain.  $1,149.000 


Bullion  holdings  of  European  banks. 


Banks  of 


Auauat  S8.  1890. 


Oold. 


Silver. 


£ 
22,646.225 

62,M«,00C' 80.828,000 
«7,612.««7  13.75fl,3S3 
4,168.000  16,532,000 
4, 810.000'  5,300.000 
2,878.000}  1,439.000 
114.880.882  8ri024,m 


Bngland 

Vtance 

Germany 

Aust.-Uung'y. 
Netherlands... 
Hat.  Belclom . 

Tot.  this  week       ,.„,™„ 

Tot    PW<T.W'k.ill4.939.8!)gB7'B1U!l<11 


Total. 


£ 

22,666.225 
10^,374.000 
41,269.000 
21,000.000 
10.179,000 
4,317,000 

*0«,805.«25 
202,759.225 


Awiutt  29,  1883. 


Gold. 


Silvir, 


£ 
20.936.282 

53.217,000|60,S87,000 
28,003.333'l4,.301,8«7 
6,482.00016.837.000 
6,54 1.000 1  6,422,000 
2,647,000:  1,321,000 

116..376,615  Se!27M67 
116.0ea.PO2  88.O3t.0OO 


Total. 


£ 
20,930.282 
103,601,000 
42.905,000 
21,269.000 
11.963,000 
3.971,000 

204.648.282 
20.'i.fll6902  'the 


3fA R  VEL 0  US  DE VEL 0PM E NT  OF  THE  IR ON 
INDUSTRY. 

If,  as  so  many  claim,  the  iron  industry  furnishes  a 
sort  of  barometer  of  the  condition  of  trade  and  busi- 
ness, there  is  every  reason  for  feeling  satisfied  with  the 
situation — at  least  as  concerns  the  extent  of  the  work 
going  on.  As  regards  prices  of  course  we  all  know 
the  situation  has  not  been  quite  so  cheering,  the  low 
quotations  prevailing  having,  with  other  circumstances, 
narrowed  the  margin  of  profit  and  made  closer  economy 
in  production  necessary. 

It  has  been  apparent  all  through  the  year  that 
a  very  considerable  expansion  in  the  output  of  pig  iron 
was  in  progress  as  compared  with  other  recent  periods. 
But  the  actual  extent  of  the  increase,  as  now  disclosed  in 
the  returns  published  this  week  in  Philadelphia  by  the 
American  Iron  &  Steel  Association,  is  truly  remark- 
able. Such  a  rate  of  growth  as  these  figures  reveal 
comes  as  a  surprise.  To  be  sure,  statements  of  railroad 
earnings  and  bank  clearings  have  for  months  told  of 
great  industrial  activity,  but  in  a  certain  sense 
data  bearing  on  our  iron  production  furnish 
more  conclusive  and  more  reliable  evidence 
of  the  fact.  As  regards  bank  clearings, 
it  is  frequently  urged  that  it  is  impossible  to  eliminate 
clearings  arising  from  speculative  transactions  (not 
alone  in  stocks,  but  in  commodities  and  all  branches  of 
trade)  from  those  due  to  ordinary  legitimate  business, 
so  that  when  there  is  an  increase  the  varying  part 
played  by  these  two  agencies  aiiects  the  value  of  the 
result  as  an  index  of  the  growth  of  trade  and  business. 
In  the  case  of  railroad  earnings,  the  rate  question  fre- 
quently comes  in  as  an  uncertain  element  to  affect  the 
value  of  the  comparison.  But  no  such  objections  apply 
to  figures  showing  the  iron  production.  An  increase 
there  is  positive,  undoubted  evidence  of  growth  in  the 
magnitude  of  trade.  And  we  know  that  under  this 
growth  greater  employment  has  been  given  to  labor, 
that  there  has  been  an  increased  consumption  of  fuel 
and  of  the  raw  materials  needed  in  the  manufacture  of 
iron,  and  that  the  enlarged  output,  while  being  at  once 
evidence  of  the  industrial  activity  prevailing,  tends  j 
further  to  stimulate  and  widen  such  activity. 

It  is  this  circumstance  that  gives  especial  significance  ■ 
to  the  very  decided  expansion  which  is  now  brought  to 
our  notice.     That  circumstance  makes  the  increase  dis- 
closed a  factor  of  importance  also  to  other  industries.  It 
appears  that  the  make  of  pig  iron  in  the  first  six  months 
of  1890  was  5,169,737  net  tons  of  2,000  lbs.,  or  75-1,653 
net  tons  more  than  in  the  last  six  months  of  1889.  \ 
Stated  in  this  way,  the  result  does  not  appear  so  very  ' 
striking.     The  gain  is  large,  it  is  true,  both  in  amount  | 
and  ratio — the  latter  being  over  17  per  cent — but  it  is 
only  by  considering  the'  figures  in  connection  with  thci 
antecedent  gains  that  the  full  extent  of  the  progress 
made  appears.     The  total  for  the  second  half  of  1889 
with  which   comparison  is    made    was  not  only  the 
heaviest  ever  reached  up  to  that  time,  but  there  had 
been  large  and  uninterrupted  gains  in  every  half-year 
preceding,  with   one  exception,  back  to  1885.     If  we 
compare  the  output  for  the  first  six  months  of  1890 
with  the  output  for  the  first  six  months  of  1889,  the 
increase    is    1,068,742    tons — that    is,    in    one    year 
there  has  been  an  increase  of  over  a  million   tons,  oi 
full  25  per  cent.     But  the  first  six  months  of  1889  had 
shown  an  increase  over  the  first  six  months  of  1888  o^ 
718,492  tons,  so  that  if  we  compare  with  two  years  age 
increase  is  over  If  million  tons,  or  more   than  5(i 
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yet  toll*. 
1888-l«t  Half ...3,382,50:) 

2<l    iriilf 3,888,004 

1880— l»t  Half 4,100,995 

2(1    Ilftlf 4,415,081 

1800-l8t  UiUf 6,169,737 


per  ceut.  As  compared  with  the  first  six  months  of 
1886  the  increase  is  about  75  percent,  and  as  compared 
with  1885  it  is  about  UO  per  cent.  The  following  fur- 
nishes an  interesting  record  of  the  growth  by  half-year 
periods. 

paoDDcnojJ  OF  no  irox  ix  half-tearlt  periods. 

Net  loru. 
1885-l«t  nulf 2,150,816 

2(1    Iliilf 2,379,053 

1896— 1st  Hiilf 2,954,209 

2il    Iliilf 3,411,119 

l-iST-lKt  Ilnir 3.415.210 

2il    U«lf 3,771,990 

Thus,  while  in  the  first  six  months  of  1890  the  make 
of  iron  was  5,109,737  tons,  in  the  first  six  months  of 
1885  the  make  was  only  2,150,810  tons.  Not  only 
that,  but  in  the  whole  of  the  year  1885  (first  and 
second  half  combined),  the  production  was  but  4,529,- 
869  tons.  In  other  words,  we  are  now  making  more 
iron  in  six  months  than  we  did  in  twelve  months  as 
recently  as  1885.  And  the  increase  is  especially  note- 
worthy in  view  of  the  fact  that  it  can  not  be  claimed 
that  the  addition  is  due  to  new  railroad  construction 
on  any  extensive  scale.  The  ordinary  requirements  of 
the  railroads  for  iron  and  steel  in  their  various  forms 
are  no  doubt  growing  heavier  each  year,  but  the  demand 
for  iron  for  rails  needed  in  laying  new  track  can  hardly 
have  been  above  the  normal,  as  there  has  been  no 
special  activity  in  new  railroad  construction  in  1890. 
Back  in  1887,  when  about  13,000  miles  of  new  road 
were  built,  the  augmented  demand  for  rails  played  an 
important  part  in  bringing  about  the  increase  in  iron 
production  which  then  occurred.  Henpe  in  the  next 
year,  when  this  special  demand  ceased,  the  iron  output 
temporarily  remained  stationary;  this  overcome,  how- 
ever, the  upward  movement  was  resumed,  and  the 
totals  raised  to  the  large  figures  already  noted. 

It  seems  likely  that  we  are  now  the  heaviest  iron 
producing  country  in  the  world,  even  surpassing 
Great  Britain,  which  has  heretofore  occupied  the  lead- 
ing position.  Combining  the  output  for  the  first  six 
months  of  1890  with  that  for  the  last  six  months  qf 
1889,  we  get  a  total  production  for  the  twelve  months 
ending  June  30,  1890,  of  9,584,821  tons.  This  does 
not  differ  much  from  the  Census  figures  for  the  same 
twelve  months,  which  are  9,579,779  tons.  The  output 
in  Great  Britain  during  the  calendar  year  1889  (no 
later  figures  are  yet  available)  was  8,245,33e^tons  of 
2240  lbs.,  equal  to  9,234,770  tons  in  our  weights. 
Hence  there  is  a  difference  in  our  favor  for  the  fiscal 
year  as  compared  with  Great  Britain's  output  for  the 
calendar  year  of  about  350,000  tons  of  2000 .lbs.  This 
difference  might  be  extinguished,  perhaps,  if  Great 
Britain's  figures  were  for  the  same  period  as  our  own. 
Taking  the  heaviest  year  Great  Britain  has  ever  had, 
namely  1882,  when  her  make  of  iron  was  8,580,080 
gross  or  9,017,081  net  tons,  it  will  be  seen  that  her 
total  then  was  g,  trifle  larger  than  ours  now.  But  even 
if  our  output  should  not  come  quite  up  to  that  of  the 
United  Kingdom,  the  close  correspondence  between  the 
production  of  the  two  nations  is  most  remarkable. 
For,  only  a  few  years  ago.  Great  Britain  held  a  position 
.-^0  far  in  advance  of  all  other  countries  that  it  seemed 
hardly  probable  that  any  of  them  could  overtake  her. 

An  important  question  is,  has  the  increased  produc- 
tion of  the  United  States  gone  into  consumption — 
that  is,  has  there  been  an  increase  in  demand  corre- 
siionding  with  the  great  enlargement  of  the  output. 
Before  attempting  to  answer  this  question,  we  present 
the  following  table  showing  the  make  of  iron,  accord- 
ing to  the  kind  of  fuel  used,  in  the  first  six  months  of 
the  last  five  years,  and  also  showing  in  the  last  two  lines 


the  total  of  unsold  stocks  on  hand.  It  is  interesting  to 
have  the  iron  classified  according  to  fuel  nsed,  because 
in  that  way  we  see  that  by  far  the  greater  proportion  is 
made  with  bituminous  coal,  and  also  that  the  vast 
increase  in  recent  years  has  been  almost  entirely  in  that 
kind  of  iron.  Comparing  1890  with  1880,  we  find  that 
out  of  2,215,528  tons  increase  in  the  total,  1,893,070 
tons  is  in  iron  made  with  bituminous  coal. 


I-KODUCTION  ACCOBDIXa  TO  FUEL  USED. 

rtrtt  Six  Month$. 

iV<t  TbiM. 

18S0. 

188». 

1888.     1     1887.     1     1886. 

Bituminous 

Mixed  anthracite  and  coke  . . 

3,638,631 

1.061,044 
143,681 
323,378 

2.87&.604 
763,827 
164,781 
306,780 

2,148317,  1,960,339 
817,646,      946,439 
107,802       286,004 
278.238       263,428 

1,746,661 
809.201 
202.668 

196,801 

ToUI.  

Unsold  stocks- 
June  30 

6,160,737 
380,744 

4,100,996 

663.280 
877.401 

3,382,503    3.415,210 

1 
401.266       204.717 
336,161       338,142 

2.964.200 
470.421 

December  31 

262,704 

Note.— In  addition  to  above  stocks,  the  American  PlK  Iron  Storago 
Warrant  Company  beld  in  its  yards  71.120  net  tons  ol  pig  on  June  30, 
1890,  and  40,541  tons  on  January  1,  1890. 

In  the  face  of  the  heavy  production,  stocks  hero 
give  no  evidence  of  very  large  accumulations.  The 
amount  June  30  was  somewhat  above  that  for  January 
1,  but  an  increase  is  usual  in  the  first  half-year,  and 
the  present  addition  is  smaller  than  that  for  1889. 
Altogether  the  unsold  stocks  were  only  380,744  tons  in 
June,  against  277,401  in  January,  in  addition  to  which 
71,120  tons  were  held  in  the  yards  of  the  American 
Pig  Iron  Storage  AVarrant  Company,  against  40,544 
tons.  In  June  last  year  the  amount  of  the  unsold 
stocks  was  much  heavier  at  563,286  tons.  These 
figures  comprehend  merely  the  stocks  in  manufactur- 
ers' hands  not  intended  for  their  own  use.  It  is  con- 
tended by  some  that  supplies  of  the  latter  kind — that 
is,  the  stocks  held  for  the  manufacturers'  own  use — 
must  be  above  the  average,  but  that  opinion  seems  to 
be  based  in  great  measure  on  the  idea  that  such  a  result 
would  be  natural  under  the  current  large  output,  and 
as  there  is  no  proof  to  support  it  we  are  hardly  war- 
ranted in  accepting  it.  Taking  the  unsold  stocks  just 
as  reported,  the  following  furnishes  a  statement  show- 
ing the  relative  consumption  in  the  first  half  of  the 
last  five  years. 


COXSUMITION  OF  DOMESTIC 

PIG  IRON. 

Flrtt  J><x  Month'. 

KH  Tons  of  2,000  JJ)S. 

1890.      I      1889. 

1888.      1      1887. 

1888. 

5,169,737|  4,100,995 
•133,919j      227,125 

3,382,503    3,416,210 
63,124          12,013 

2,961,209 

63,900 

Consumption 

6,036,818'  3,873.870 

.3,319,379    3,403,197 

2,000.300 

*  Ini>lii(liiisr  increase  in  stocks  in  the  yards  ot  the  American  Pig  Iron 
Storago  Warrant  Co. 

These  figures  reflect  just  as  striking  growth  in  con- 
sumption as  in  production,  the  consumption  for  the 
six  months  of  1890  standing  at  5,035,818  tons, 
against  only  3,873,870  tons  in  the  first  six  months  of 
1889  and  but  2,900,300  tons  in  the  first  six  months  of 
1886.  In  the  first  half  of  1885  the  consumption  was 
only  a  little  above  two  million  tons. 

There  is  one  other  circumstance  to  take  into  con- 
sideration, namely  the  imports.  These  in  some  years 
have  been  heavy.  Now  they  are  quite  moderate.  The 
extent  of  the  difference  is  important,  because  with 
smaller  foreign  supplies  there  was  of  course  greater 
room  for  the  use  of  home  supplies.  We  have  prepared 
the  following  to  show  the  imports  during  the  first  six 
months  of  the  last  four  years.  The  figures  embrace 
not  only  pig  and  scrap  iron,  but  iron  and  steel  in  all 
its  various  forms,  including  tin  plates,  the  idea  being  to 
set  out  the  full  movement.  The  figures  are  given  in 
gross  tons  of  2,240  lbs.,  as  that  is  the  customary  way  of 
stating  them. 
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1837. 
960,649 


MPOBTS  or  IKON  ASD  STEEL  ISTO  UNITED  STATES. 
OrouTonto/2,2iOlba.        1890.  1889.  1883. 

1st  Bil  months 314,969       404,591       472,089 

•►  As  compared  with  the  year  preceding,  the  change  is 
not  so  important,  being  only  89,622  gross  tons  (or  say 
100,000  net  tons),  bat  as  compared  with  1887  the  total 
imports  now  are  only  314,969  gross  tons,  against 
960,649  gross  tons,  being  a  falling  ofE  of  645,680  gross 
or  723,161  net  tons.  However,  in  considering  the 
effects  of  this  falling  off  in  adding  to  the  quantity  to 
be  supplied  at  home,  it  must  be  remembered  that  in  the 
same  period  there  has  been  a  marked  contraction  in 
the  amount  of  iron  needed  for  new  railroad  construc- 
tion, the  total  of  new  road  built  in  1887  having  been 
the  largest  ever  reached. 

As  in  our  enlarging  production  the  South  is  playing 
quite  an  important  part,  it  will  be  worth  while  giving 
its  output  separate  from  the  rest  of  the  country,  and 
making  a  comparison  on  the  same  for  a  series  of  years. 
This  we  have  done  in  the  following. 

PEODUCTION  OF  PIO  IKON  IN  SOUTHEBN  STATES. 


$343,539  in  passenger  revenues,  $40,795  in  mail 
and  express,  while  in  the  revenue  from  miscellaneous 
sources  there  was  a  drop  of  $203,781.  But  while  these 
are  large  figures,  and  reflect  most  decided  improve- 
ment, the  real  extent  of  the  growth  which  has  taken 
place  becomes  evident  only  when  the  comparison  is 
carried  a  few  years  further  back.  We  have  prepared 
the  following,  giving  yearly  gross  and  net  earnings  since 
1884. 


KoHhem   Pacific}  1888-90. 


Miles  of  road  end 

of  fiscal  year... 

Earnings^ 

Freight 

PassenKer 

Hall 


8,<I1? 
I 

is.aoo,82o 

B,t67,702 

451.781 


Jlir»t  Six  Monihi 


Alabama. 

Tenneflsee 

VirgInU 

West  Virginia  .. 

Kentucky 

Georgia 

Maryland. 

Texas 

2<orth  Carolina.. 


Total.. 


Tmu  of  2,000  Lbs. 


1890. 


<fl3.451 
113,493 
166.461 
63.639 
25,546 
19,526 
72,832 
6.817 
1,401 


961.966 


1889. 


364.346 
U7,401 
112,328 
72,775 
23,865 
U,338 
10,233 
l,4U 
922 


744,619 


169.696 

122,817 

92,495 

45,601 

21,267 

23,658 

6,250 

2,968 

1,100 


1887.    I     1886.         1885. 


485,852 


141,921 
119,687 
81,773 
32,660 
24,916 
23,91* 
17,127 
1,929 
1,400 


446,226 


146,280. 
96,045] 
69,768| 
49,962 
19,361 1 
22,689. 
11,1931 
260 
1,000 


118,186 

79,144 

74,827 

35,966 

16,768 

7,644 

8,383 

1,000 


415,628!  342,537 


Thus  the  South  produced  almost  a  million  tons 
(961,966  tons)  in  1890,  or  not  far  from  one-fifth  of  the 
output  for  the  whole  country.  In  1889  the  make  of 
the  South  was  744,619  tons  and  in  1888  only  485,852 
tons.  Alabama  alone  now  turns  out  almost  as  much 
iron  (its  output  for  1890  is  463,451  tons)  as  the  entire 
South  only  two  years  ago.  Still,  as  against  Alabama's 
total  of  463,451  tons,  that  of  Ohio  for  the  same  period 
is  682,681  tons  and  that  of  Pennsylvania  2,546,501 
tons,  so  that  if  Alabama  holds  third  position  she  is  yet 
a  great  way  in  the  rear  of  Pennsylvania,  the  first. 


RESULTS  ON  NORTHERN  PACIFIC. 

No  feature  in  connection  with  Northern  Pacific 
affairs  strikes  one  so  forcibly  as  the  growth  in  the  traffic 
and  income  of  the  system,  year  after  year.  There  are 
other  systems  which  can  show  just  as  large  and  even 
larger  gains,  gross  and  net,  for  a  single  period  of  twelve 
months,  but  hardly  any  that  can  show  such  an  uninter- 
rupted series  of  notably  heavy  additions  to  income  over 
a  term  of  years.  In  reviewing  the  company's  annual 
and  semi-annual  statements,  we  have  several  times  had 
occasion  to  call  attention  to  this  fact,  but  with  every 
farther  extension  of  the  movement  the  matter  becomes 
of  coarse  more  important  and  significant. 

These  reflections  are  called  forth  by  the  receipt  of 
data  bearing  on  the  operations  of  the  fiscal  year  which 
closed  on  June  30,  1890.  The  company's  report  for 
that  period  has  not  yet  been  made  up,  but  we  are  able 
t>day  to  present  an  exact  statement  of  the  gross  and 
net  earnings  for  the  twelve  months,  and  also  to  fore- 
shadow quite  closely  what  the  report  when  issued  will 
show  as  regards  the  relation  of  charges  to  income,  the 
balance  remaining  for  the  preferred  stock,  amount  of 
stock  and  debt  outstanding  at  the  end  of  the  year,  &c. 
It  appears  that  as  compared  with  the  year  preceding 
gross  earnings  have  risen  no  less  than  $2,903,035  and 
net  earnings  $1,677,439.  Of  the  gain  of  $2,903,035  in 
gross  earnings,    $2,723,482  is    in    freight    revenues 


1888-9. 


Express '      S30,8^■^ 

Miscellaneous —        59,878 

Total  earnings.  22,610,803 
Operat'g  ezpens's  13,089,137 
Per  leat '    (t>i'89) 


3.466 

i 

18,877.83S 

6,824,163 

443.638 

298,170 

263,659! 


3,337 
I 

10.4^,244 

4,877,8U8 

399,162 

266.910 

176.124 


Net  earnings. 


9,5!l.t»« 


19,707,468  16,846,328 

11. 883,541 '  9.025,596 

(00-20)    I    (5?-96) 


7.813.927    6.8J0.7H2 


8,103 
$ 

8,7.i0,547 

3,269,-04 

356,34' 

800.852 

131.09: 


12,789,418 
6,904,617 

(53-9S') 


5.884.831 


2,8.8 
* 

8.189,615 

8,897,218 

347,957 

241,760 

53,068 


2,6«8 

i 

7,446,268 

8,075,88J 

411,149 

246,366 

51,486 


11,730,527 
5,919,300 

(50-40) 


5.SI1.82'; 


11.234,149 
5,983.800 

(53-00) 


5.280,348 


Here  we  see  that  the  gain  of  $2,903,035  in  gross 
earnings  in  1890  follows  an  addition  of  13,861,140  in 
1889,  and  an  addition  of  $3,056,880  in  1888,  making  a 
total  increase  in  three  years  in  the  remarkably  large 
sum  of  $9,821,055.  In  other  words,  between  1887 
and  1890  gross  receipts  rose  from  $12,789,448  to 
$22,610,503,  or  not  far  from  80  per  cent.  And  this 
represents  not  what  had  previously  been  lost  through 
rate  wars  or  floods  or  accidents  (as  happened  with  some 
roads),  but  an  actual  enlargement  of  the  income  of  the 
system.  Accustomed  as  we  are  in  this  country  to  most 
marked  evidences  of  growth  and  progress,  these  results 
yet  stand  out  with  great  prominence,  and  it  would  be 
difficult  to  find  many  parallels  to  the  heavy  increase  in 
earnings  in  ratio  and  amount. 

In  the  case  of  the  net  earnings,  the  gain  of  $1,677,439 
in  1890  comes  after  a  gain  of  about  a  million  dollars  in 
each  of  the  two  years  preceding,  so  that  the  present 
total  of  $9,521,366  compares  with  only  $5,884,831  in 
1887.  In  these  same  three  years  mileage  has  increased 
only  from  3,103  on  June  30,  1887,  to  3,613  on  June 
30,  1890.  Prior  to  and  including  1887  the  managers 
had  rather  a  trying  time  of  it.  They  had  a  steadily 
increasing  mileage  to  operate,  charges  were  growing 
heavier,  while  the  gains  in  earnings  were  comparatively 
small.  Such  conditions  necessitated  the  most  rigid 
economy,  so  as  to  keep  operating  expenses  down  to  the ; 
lowest  limit.  Hence  in  1885-6  the  ratio  of  expenses  to 
earnings  was  less  than  50^  per  cent.  In  the  next  year 
(1886-7)  the  ratio  was  almost  54  per  cent,  but  even 
then  total  expenses  were  only  substantially  "the  same  j 
as  in  1883-4  (gross  and  net  earnicgs  also  differing^ 
but  slightly),  at  which  time  the  company  was  operating 
a  very  much  smaller  mileage. 

During  the  last  three  years,  with  the  great  expansion) 
in  earnings,  it  has  been  possible  to  be  quite  liberal  in 
making  repairs  and  renewals  and  raising  the  efficiency 
of  the  property.  So  as  against  expenses  to  earnings  ol| 
only  50-46  per  cent  in  1885-6,  the  proportion  in  188&-9| 
had  risen  to  60-20  per  cent.  The  effect  was  to  giTe| 
smaller  gains  in  net  earnings  than  had  been  looked  for. 
In  the  late  year,  however,  with  a  further  expansion  ol 
gross  receipts,  expenses,  though  still  rising  with  the 
increase  in  the  volume  of  business,  did  not  augment  s( 
fast  relatively  as  in  the  years  preceding,  and  hence  nel 
earnings  gained  more  proportionately  than  before,  thi 
increase  in  net  being  $1,677,439  on  $2,903,035  increas( 
in  gross.  The  ratio  of  expenses  thus  slightly  dimini 
ished,  standing  at  57-89,  against  60-20  per  cent,  taxej 
not  being  included  in  any  of  these  figures;  barring  onb 
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1888-9,  however,  the  ratio  for  1889-90  is  the  highest  of 
any  recent  year. 

The  record  of  steadily  enlarging  traflic  which  the 
Northern  Paciflc'a  earnings  indicate  derives  additional 
interest  from  the  fact  that  the  management  confidently 
count  on  a  continuance  of  the  same  growth  at  least  for 
another  year.     In  an  interview  with  a  reporter  of  the 
Philadelphia  Press  a  couple    of    weeks  ago  President 
Oakes  is  quoted  as  having  expressed  the  opinion  that 
during  the  current  fiscal  year  he  expected  a  further  in- 
crease in  gross  earnings  as  compared  with  the  late  year 
of  three  million  dollars  and  an  increase  in  net  earnins:8 
of  fully  a  million  dollars.     Mr.  Oakes  of  course  is  in 
good  position  to  judge,  and  besides  is  known  to  be  very 
careful  in  his  statements.     He  has  been  identified  with 
the  property  a  great  many  years,  and  its  phenomenal 
growth  is  in  no  small  measure  due  to  his  efEorts.     But 
of  course  it   is  always  possible  that  some  unforeseen 
contingencies    may    intervene     to    modify    results— 
a  bad    winter    for    instance    might    make    an  im- 
portant   difference.     Barring  such  unforeseen  occur- 
rences,    the  fact  that    an    exceptionally  heavy  grain 
crop  has  been  raised  in  the  Pacific  Northwest  the  pres- 
•ent  season,  that  a  larger  grain  traffic  is  also  expected 
from  the  eastern  end  of  the  system  (in   Dakota  and 
Minnesota),  and  that  there  is  great  and  general  develop- 
ment all  along  the  company's  lines— these  circumstances 
give  a  fair  basis  for  anticipations  of  continued  improve- 
ment.    Moreover,  as  the  progress  of  the  road  is  to  be 
ascribed  in  great  degree  to  the  policy  of  extending    its 
facilities  and  capacity  for  doing  business,  so  as  to  pro- 
vide for  the   wants  of  the   growing  population   and 
expanding    industries    in    the    sections   traversed   by 
the  system's  lines— as  this  has  been  the  past  policy,  it 
is  well  to  recall  here  the  remark  made  by  Mr.  Villard 
at  a  banquet  tendered  him  in  St.  Paul  last  April,   to 
the  effect  that  within  the  next  four  years  the  Northern 
Pacific  would  expend  between  $50,000,000  and  $60,000,- 
000  in  the  Pacific  Northwest,  chiefly  in  Montana  and 
Washington,  which  means  that  the  old  policy  is  to  be 
continued. 

Of  course,  while  the  company's  income  has  been  ex- 
panding, the  demands  upon  the  same  have  also  been 
expanding— that  is  to  say,  the  call  for  interest  has  been 
steadily  growing  heavier.     The  issue  of    second  mort- 
gage bonds,  of  third   mortgage    bonds,    and  now   of 
general   mortgage  bonds,  have  followed  each  other  in 
quick  order;  besides  which,  the  obligations  on  account 
of  branch  and  connecting  roads   have  been  steadily  en- 
larged.    But  while,   as  already  said,  the   burden   was 
rather  hard  to  bear  in  some  of  the  earlier  years,  before 
the  large  investments  made  began  to  yield  full  returns, 
the  state  of  things  has  now  changed.     In  both  1887-8 
and  1888-9  the  surplus  above  the  year's  charges  was  of 
fair  proportions,  while  for   1890  it  is  quite  large,  and 
the  company  has  begun  the  paying  of   quarterly  divi- 
dends of  1  per  cent  on  the  preferred  shares.     We  have 
prepared  the  following  detailed  statement  to  show  the 
relation  between  charges  and  income  for  1890,  as  com- 
pared with  the  foup  years  preceding.    The  items  for  the 
late  year  are  all  exact,  with  the  exception  of  that  giv- 
ing the   "other  income,"  or  income  from  investments 
and  other  outside  sources,  separate  from  the  operation 
of  the  road.     This  "other  income"  is  composed  of  divi- 
dends and  interest  received  on  stocks  and  bonds  owned 
(the  dividend  on  St.  Paul  &   Northern  Pacific  shares 
held  being  a  prominent  illustration),  of  profits  realized 
on  the  sale  of  town  lots,  &c.,  outside  of  the  land  grant, 
of  interest  on  cash  balances,  and  of  various  other  items 


of  income.  The  aggregate  of  this  income  has  been  grow- 
ing for  some  years,  and  for  1890  the  amount  will  be  over 
double  that  for  18S9.  While  we  cannot  give  the  pre- 
cise sum,  we  are  warranted  in  saying  that  it  will  be 
$1,100,000,  and  possibly  more  than  that.  On  the  basis 
of  an  allowance  of  $1,100,000,  the  result  is  as  follows. 


Northtm  Poc<;«<-  KB. 


Net  eanilnxa — ._ 

Oth«r  laoume 

Total  net  Income 

i*tvirget  atffU'Twt  income — 
Bentala-St.  Paul  *  No.  Paclflc. 

Cceur  d' Alene  H'way  &  NaT.. . 

St.  Paul  k  Omaha 

St.  Paul  It,  Manitoba 

Equipment 

■  Minn.  Union 

Tacoma  I.An(l  Co 

Wlscounln  Central  Co 

Northern  PaclBo  Terminal 

Branch  Roads 

Taxes 

Funded  debt  Interest 

Sinking  funds 

Total 

Balance  —  ^ 

other  deduction* 


18604)0. 


t 

•1.100.000 
10,«21,8M 

l,0«6,Ma 


1888.80.   1887.88. 


*  * 

73tf.<n7  8,820.732 

5S2.SM    ttajt^ 


188»«7. 


188640. 


Surplus.. 


Z.UO 

22,230 

283,076 

M,25I 

1,77; 
72,000 


8,37«,268 

700.103 

186,007 

2,140 

22,230 

100.718 

M,006 

«,000 

72,000 


7,sae,aae{«.86«,i97 

«M,S77l    617,110 


2,140 
22,1481 

I 

44,623 


1,888,008J1,080,7S9 
374,609 1    322,103 
6415,752  4,917,833 14,703,965  4.450,536 


88.472 
881,073 
241,288 


2,140 
20,788 

4«,618 


6,127,002 

684,640 

2,000 
21,484 

44,83» 


08.U2 
698,650 
286,403 


301,918     343,300 


8,649,300  7,803,547 


224,005     112.899 


6,832,771 


2,072,067 


578,708 
91,228 


461,478 


6,287,045 


538,496 
17,813 


618.885 


67,788 

873,660 

238,984 

4,330,004 

56.638 


6.B7e,ae» 


65.707 


*  Partly  estimated. 

This  shows  that  over  and  above  all  charges  a  surplus 
on  the  operations  of  the  twelve  months  ending  June  30, 
1890,  remains  of  $2,072,057,  which  compares  with  a 
surplus  of  only  about  half  a  million  dollars  in  each  of 
the  two  years  preceding.  Taking  the  amount  of  the 
preferred  stock  as  it  stood  at  the  end  of  the  fiscal  year, 
4  per  cent  dividends  on  the  same  would  call  for  $1,479,- 
333.  Deducting  this  from  the  $2,072,057  surplus  for 
the  twelve  months,  a  balance  of  about  $600,000  would 
remain.  That  is,  the  company  earned .«bout  $600,000 
more  than  enough  to  meet  all  charges  and  the  4  per 
cent  dividends  now  being  paid  on  the  preferred  shares. 
If  the  outside  income  should  prove  larger  than  $1,100,- 
000,  the  balance  would  be  to  that  extent  increased. 
Present  results  show  5-6  per  cent  earned  on  the  pre- 
ferred shares;  larger  outside  income  than  we  have 
allowed  could  easily  increase  that  to  full  6  per  cent. 

With  regard  to  the  company's  funded  debt,  the 
principal  changes  during  the  year  have  been  the 
further  reduction  in  the  amount  of  the  old  divisions,! 
mortgages  (Missouri  Division  and  Pend  d'Oreille  Divi- 
sion bonds)  and  the  issue  of  the  new  consolidated  mort- 
gage bonds.  The  Stock  Exchange  early  in  the  present 
month  listed  $26,447,000  of  these  new  bonds,  issued  for 
various  purposes  under  the  different  articles  of  the 
mortgage,  but  the  company's  books  show  only  $22,568,- 
278  of  the  bonds  outstanding,  at  the  end  of  the  fiscal 
year  on  June  30,  1890,  as  below.  The  amount  of  the 
preferred  shares  was  diminished  about  $200,000  during 
the  twelve  months,  and  at  the  end  of  the  fiscal  year 
was  $30,983,323.  The  company  a  year  ago  held  quite 
a  large  stock  of  supplies  and  materials  at  $2,206,646, 
and  on  June  30,  1890,  the  amount  had  been  further 
increased  to  $2,347,157,  with  also  $13,805  of  construc- 
tion department  supplies  on  hand.  Naturally  the 
expansion  of  the  company's  operations  calls  for  a 
greater  store  of  supplies. 


Amount  OuUtandlnt.  Juut»)^W  JunsX^  Ju«*>0^  J^!!!^^ 


General  1st  mortKaee  bond! 

(ieneral  Sd  mort^a^  bonds 

General  3d  mort^aK*  bonds 

Missouri  and  P.  d'Oretlle  dWla'n* 

Dividend  oertlflcate« 

Consoliduted  mortK^Ke  t>ouds 


Total. 


Preferred  stock... 
SnpPlleson  hand.. 
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With  reference  to  the  land  sales,  the  company  sold 
•278,322  acres  during  the  year,  for  $1,405,678,  and  the 
total  sales,  including  town  lots,  &c.,  aggregated 
$1,913,846.  Cash  receipts  were  $1,471,375,  and 
receipts  in  stock  1189,254.  There  were  on  June  30, 
1890,  15,581,459  of  deferred  payments  on  account  of 
land  sales,  of  which  $519,876  were  applicable  to  the 
retirement  of  preferred  stock,  $2,555,912  to  the  retire- 
ment of  Missouri  and  Pend  d'Oreille  division  bonds 
and  12,605,671  to  the  retirement  of  general  first  mort- 
gage bonds.  

IMPORTS  AND  EXPORTS  FOR  JULY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
teh  foreign  commerce  of  the  country  for  the  month  of 
July,  1890  and  1889,  and  for  the  seven  and  twelve  months 
«nding  July  31, 1890,  and  1889,  as  follows: 

IKFOBTa  AND  EXPORTS   BY  PEINCIPAL  CCSTOMS  DISTHI0T8. 


■ocbtoms  dis- 

tbicts  and 

Ports. 


Baltlmore.Md. 
Bojit.  A.  rliar. 
lest'wn.Mass 
BuITaloCk.N.Y 
Champl'n.N.y 
Cfaarlest'n,  S.C 
'Cbtoago.Ill.... 
Ctnotonstl,  O.' 
Detroit,  MIcb. 
Dulatb,  Minn. 
tialTeat'n,  Tex 
Mllw'kee.Wis. 
Bflnn'B'a.Minn 
Mobile.  Ala... 
Kew  Orrns.La 
KewYork.N.V 
Nla«ara.N.Y.. 
Korf'k.&c.Va. 
Oregon.  Oreg.. 
0«irega'le,N.T 
Oawego.N.Y.. 
PhllaaeVa,  Pa. 
Portld.&c.Me. 
Bt.  Lou1b,Mo.^ 
San  Diego.Cal. 
Ban  Fran.,  Cal. 
Barannah,  Ga. 
yermont.  Vt. . 
WlUamette.Or 
WUml'g'n,  N.C 


Jl'LY,  1890. 


JmportJ.    Evport*. 


2.140,141 


6,7S8. 

434, 

SUl. 

tt2, 

1.408, 

22?, 

248, 

B,' 

40.: 

7»,( 

142, 

2.1 

807.1 

Sl.Ot'S, 

300,1 


,718 
,511 
,588 
491 
349 
459 
,074 
,725 
877 
,697 
,950 
,800 
802 

19127; 
,333 


t 

6,037.318 

5,481.5«« 

39.034 

200.406 

140,593 

119.393 

387,398 

859.375 

2,007 


lO'.i 

286, 

5,170. 

28. 

SBh, 

28, 

4.001 

18 

548, 

23. 


,667 
372 
549 
,686 
,089 
.800 
.977 
700 
712 
i.iou; 


259,345 

fH.Vil 

,678,93s 

,811,440 

+8,117 

117,798 

43 

296,122 

302,72' 

!,775,974 

9,327 

'31,474 
i,193,0f7 
453.682 
221.9.^ 
128,081 
87,514 


7  montht  ending 
July  31. 


1890, 


8,778,248 

40.881,481 
2.732.461 
1,944,473 
319,230 
7,531,269 
1,378,537 
1,620,451 

u.sei 

255,983 

459,308 

6!<7,a»9 

68,671 

8,720,878 

321.BC9,5«i 

2,172,087 


125,124 

939,746 

1,330,207 

35,147,440 

475,98' 
1,933,110 

235,349 
28.611,204 

189.876 
3,828,584 

588.501 

eo,3»s 


Totals,  (In 
dadlng  all 
oth'r  DUtii.l  77,58!'.013  54.445.O42'4S8.675.80O  464.128.04B  44H.RB1.2.11  413.940,071 


10,377,033 

42,698,301 

2,9-9.852 

1,850.044 

817,010 

6,944,998 

1,453,349 

1,558.373 

12,120 

312,331 

407,571 

548,890 

4S.364 

9,349.120 

294,694.419 

2,3S4,093 

1S5,25'< 

115,508 

1,022.639 

1,276.570 

33,149,891 

827,961 

1,688,490 

241,178 

31,650.090 


7  montht  ending 
Jultl  31, 


1890, 


46,003,496 

40,922,711 

265.682 

817,618 

3,192.305 

761,382 


3,031,100 

835,270 

4,847,223 

198 

953,761 

1,466,026 

51,180.809 

196,132.87' 

+21.856 

5,252,305 

224.287 

1.267.984 

799.212 

23,010,816 

1,885,379 


136,713 

19.372.826 

217,0i)l<l     9,3i>8.724 


3.752,220 
745,813 
33,048 


I,4l8.b0a 
1,780.25' 
1,613,034 


1889. 


31,978,766 

41,624.8?4 
215,303 

80.J.0^>3 
5.660,523 
1,4;6,183 


3.809.111 

425,821 

4,238.838 

98,790 

681.580 

2.039,808 

43,3'52,838 

l»3,»49.7(-5 

+22.51'3 

3,718,019 

602,281 

815,510 

1.013.038 

16.815.916 

2,490,403 


312,018 
17.977.754 
5,941.361 
Hm2.9;9 
1.962,077 
1.026,319 


Bemalnln/f  in  warehouse  July  31, 1889 $43,651,08  0 

Kemainlng  in  warehouse  July  31, 1890 45,896,673 

*  Interior  porta  to  which  merchandise  can  be  transported  wlthou' 
Appraisement,  under  act  of  June  10,  1880. 

+  Incomplete  in  the  absence  of  law  providing  the  means  of  collecting 
the  statistics  of  exports  to  adjacent  foreign  territory  by  rallroaa  care 
•nd  other  land  TeUcles. 

MERCHANDISE. 


For  the 

month  of 

July. 


1890.— Exports-Domestic. . 
Foreign... 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Ezoess  of  imports  over  exports 


$53,678,093 
766,949 


$440,042,031 
6,8(9,200 


$54,445,042 
77,560,913 


$23,115,871 

$51,410,971 

847,248 


Fm  the  7 

Months  ended 

July   31. 


$446.Sol,231 
488.675,800 


For  the  12 

yfonihe  ended 

July  31. 


$847,560,950 
12,454,557 


$41,824,569 

$406,635,945 
7,306,126 


$8aO,015,.'>07 
795,071,719 
$64,943,788 


$737,74B,8 12 
11,C8>,463 


$^2,258,219  $413,942,071  $749,436,305 
757,537,945 


786,938,   461,126,046 


$19,528,719;  $50,183,975 


$8,101,640 


GOLD  AND  StLVEB— COIN  AND  BULLION. 


1890.  -Exports— Gk)ld—Dom. . 
Foreign 

Total 

Silver^  Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 

Excess  of  exports  over  imports' 

1889.— Exports— Qold—Dom. 
Foreign 
Total.... 
Silver— Dom. 
Foreign 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 

******  Pt  exports  over  Imnnrfa 


«1,656,'.!35 
203,794 


$11,860,029 

$2,248,279 
655,292 


$2,903,571 

$14,763,600 

$1,187,504 

1,285.660 


$2,473,164 
$12,290,436 

$4,879,797 

401,98b 

85,281,786 

$1,789,782 

832,067 


$2,621,849 

$7,903,635 

$856,332 

1,761,546 


$2,617,878 
$5,285,757 


$16,779,502 
3,241.351 


$20,020,853 

$10,286,208 

6,223,520 


$16,509,818 

$36,530,671 

$6,48-<,291 

11,963,376 


$18,451,667 
$18,079,004 

$41,902,92 '3 
5,198,650 


$47,101,579 

$14,640,923 

7,422.834 


$22,063,55 
$69,165,136 
$5,221,409 
10.690,298 
$15,911,707 
$53,253,429 


$20,180,070 
3,672,664 
$23,852,734 
$22,832,096 
12,3113,437 
$35,136,433 
$58,989,167 
$13,2f8,514 
_21^]J^722 
$31,780,236 
$24,209,197 

$56,04S,419 
5,355,800 


$61,404,219 

$25,167,995 

11,893,672 


$37,061,667 

$98,465,886 

$10,794,144 

19,343,068 


$30,137,212 
$68.328,674 


TOTAL  UEBCHANOISE  AND  COIN  AND  BULLION. 


1890.— Exports — Domestic .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1889.— Exports— Domestic .. 
Foreign... 

Total 

Imports 

Excess  of  Imports  over  exports 
ISxcesB  of  exports  over  imports 


$67,582,607 
1,626,035 


For  the 

rnonlh  of 

July. 


$69,208,64 'i 
80,034.077 


For  the  7 

Months  ended 

July  31. 


$467,107,831 
16,274,071 


$483,391,902 
507,127,467 


$10,825,435    $23,745,565 

$58,080,550  $463,179,797 
2.081,304       19,927,410 


$60,161,854  $483,107,V07 
74,404,816|   480.037,753 


$14,242,962 


$3,069,454 


For  the  12 

itonths  ended 

July  31. 


$890,574,016 
28,430.658 


$919,004,674 
829.852.355 


$89,152,319 


$818,963,256 
28,938,935 


$847,902,191 
$787,675,157 


$60,227,034 


[From  our  own  correspondent.] 

London,  Saturday,  August  16,  1890. 

During  the  week  ended  Wednesday  night  gold  amounting 
to  £1,579,000  was  sent  into  the  Bank  of  England,  chiefly  from 
New  York.  During  the  preceding  three  weeks  £985,000  had 
been  received,  making  the  total  receipts  in  four  weeks,  £3,564- 
000.  On  Thursday  a  further  sum  of  £385,000  was  sent  in,  thus 
raising  the  total  in  twenty -nine  days  to  not  far  short  of  three 
millions  sterling.  So  far,  therefore,  the  policy  if  the  Directors 
of  the  Bank  of  England  in  raising  their  rate  o.;  discount,  first 
to  4  per  cent  and  then  to  5  per  cent,  has  been  fully  justified  ■ 
But  even  yet  the  stock  held  is  not  very  much  over  23  millions 
sterling,  which  is  a  moderate  amount  considering  all  the  de- 
mands that  are  likely  to  come  upon  the  Bank  before  the  year 
is  ended. 

Naturally  such  large  receipts  of  gold  have  powerfully  im- 
pressed the  London  market,  and  the  value  of  money  has  been 
sharply  falling  during  the  week.  The  quotation  for  three 
months'  bank  bills  in  the  open  market  is  about  S}g  per  cent, 
but  business  has  been  freely  done  at  1-16  less.  Most  people 
are  expecting  that  the  Directors  of  the  Bank  of  England  will 
now  begin  to  borrow  so  as  to  lessen  the  supply  in  the  outside 
market.  It  seems  clear  that  for  the  time  being,  at  all  events, 
the  shipments  of  gold  from  New  York  are  at  an  end.  The 
Bank  of  France  and  the  Imperial  Bank  of  Germany  will  not 
part  with  any,  and  very  little  is  to  be  received  from  other 
parts  of  the  Continent,  while  not  much  is  on  the  way  from 
Australia. 

On  the  other  hand,  it  is  said  that  large  amounts  will  proba- 
bly be  sent  to  the  Argentine  Republic.  "  Quite  recently  the 
Provincial  Government  of  Buenos  Ayres  was  paid  in  bills  tliree 
millions^  sterling  for  the  Western  Railway.  It  is  understood 
that  the  Government  requires  to  keep  half  that  amount  iu 
London  to  meet  its  obligations,  but  it  is  anxious  to  take  a 
million  and  a  half  sterling  in  gold.  The  great  financial  houses 
interested  are  using  all  their  influence  to  prevent  the  with- 
drawal, with  what  result  is  not  yet  known;  Meantime  on 
Thursday  the  sum  of  £50,000  in  gold  was  withdrawn  for 
Buenos  Ayres  from  the  Bank  of  England.  There  will  be  from 
time  to  time  withdrawals  for  Egypt,  South  Africa,  Portugal 
Spain  and  India,  and  it  is  feared,  therefore,  that  unless  the 
directors  act  promptly  the  gold  got  from  New  Yor"k  will  be 
taken  away  again. 

On  Monday  the  price  of  silver  was  51%d  per  ounce.  On  the 
two  following  days,  however,  it  fell  gradually  to  51V^d.  per 
ounce,  but  on  Thursday  it  rose  again  to  Sl^^d.  per  ounce,  and 
there  has  since  been  a  further  sharp  rise  to  52,58d.  This 
market  for  the  time  being  follows  in  a  general  way  the  lead  of 
New  York.  It  has  no  initiative.  When  New  York  buys  here 
the  price  goes  up,  when  New  York  stops  buying  the  price  goes 
down.  It  is  true  that  India  up  to  last  week  was  buying  more 
than  had  been  anticipated,  but  at  present  the  Indian  exchanges 
are  too  low  to  allow  of  buying  at  the  present  quotation. 

The  activity  in  the  market  for  silver  securities  has  con- 
tinued all  through  the  week.  Rupee  paper  has  been  largely 
dealt  in.  Some  time  ago  a  German  syndicate  was  formed  to 
introduce  the  security  upon  the  German  bourses,  but  as  it  failed 
to  induce  English  capitalists  to  join  it,  it  has  as  yet  done 
nothing.  A  movement  now  is  on  foot  to  introduce  rupee 
paper  on  the  Paris  Bourse .  About  eight  years  ago  a  consider- 
able amount  was  sold  there,  being  introduced  by  the  Banque 
de  Paris  et  des  Pays  Bas  and  Other  important  establishments. 
But  when  the  price  of  silver  fell  so  heavily  the  original  buy- 
ers seemed  to  have  sold  out,  and  dealings  in  rupee  paper  have 
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not  token  place  for  a  long  time.  There  has  also  been  consid- 
erable activity  this  week  in  the  stocks  and  shares  of  Mexican 
railways,  prompted  no  doubt  chiefly  by  the  rise  in  silver,  but 
also  by  the  announcement  that  Messrs  Bleichroder  of  Berlin 
have  concluded  to  contract  with  the  Mexican  Government  for 
a  loan  of  thirty  raiUions  of  dollars,  to  enable  the  Glovemment 
to  compound  with  the  companies  by  the  payment  of  a  lump 
Btuu  for  the  subventions  to  which  they  are  entitled. 

The  large  Rold  receipts  and  the  installation  of  the  new  gov- 
ernment in  the  Argentine  Republic  have  inspired  the  Stock 
Exchange  with  a  somewhat  more  hopeful  spirit.  The  tele- 
grams from  Buenos  Ayres  indeed  are  not  quite  reassuring.  It 
is  said  that  iiiiuistcrs  have  had  under  consideration  the  meas- 
iu-03  they  will  adopt  if  the  internal  provinces  offer  resistance, 
and  it  is  reiwrted  that  the  Governor  of  Cordoba,  who  is 
brother  of  the  ex-President,  has  called  out  the  militia  for  to- 
morrow. General  Roca,  the  Minister  of  the  Interior,  has  for- 
bidden this,  and  there  is  some  anxiety  as  to  theresult.  Besides 
it  is  reported  that  the  Cabinet  has  already  in  consideration  the 
'winding  up  of  several  banks  of  issue,  and  generally  the  public 
here  is  coming  to  recognize  that  the  change  of  government 
has  not  put  an  end  to  the  crisis.  Still  it  ia  hoped  that  the 
worst  consequences,  so  far  as  our  own  market  is  concerned, 
have  been  averted. 

A  little  while  ago  there  w'ere  very  serious  fears  that  some 
of  the  houses  connected  with  the  River  Plate  might  be 
seriously  compromised  by  what  was  going  on.  It  is  known, 
indeed,  that  they  have  lost  money,  and  if  there  had  been 
serious  bank  failures  and  default  by  provincial  and  municipal 
governments  it  was  possible  that  some  of  them  might  not 
have  been  able  to  weather  the  storm.  It  is  believed  now, 
however,  that  the  great  houses  which  have  been  instrumental 
in  bringing  out  Argentine  issues  of  all  kinds  in  this  market 
have  combined  together  to  support  the  weaker  houses  con- 
cerned, and  that,  therefore,  whatever  may  happen,  no  serious 
failures  will  be  allowed.  It  is  also  hoped  that  some  arrange- 
ment will  be  made  with  the  National  Government  wliich  will 
enable  the  great  houses  to  pay  the  interest  on  the  national 
debt  until  the  country  is  in  a  position  to  remit  funds  for  the 
purpose.  And  the  sale  of  the  Western  Railway  it  is  thought 
will  enable  the  provincial  government  of  Buenos  Ayres  to 
keep  faith  with  its  creditors. 

If  all  these  hopes  are  realized  our  market  may  probably  be 
spared  a  great  shock.  At  all  events  the  most  prevalent  opi- 
nion just  now  is  that  it  will  be,  and  therefore  there  is  im- 
doubtedly  a  better  feeUng  upon  the  Stock  Exchange.  During 
the  week  there  has  been  a  general  recovery  in  prices,  but  that 
does  not  indicate  a  very  great  increase  of  activity,  except,  in- 
deed, in  South  African  gold  and  land  shares,  in  which  there 
has  been  a  sudden  and  quite  remarkable  revival.  For  nearly 
a  year  now  they  have  been  neglected,  and  for  the  last  five  or 
six  months  prices  have  been  dwindling  away.  All  at  once, 
however,  buying  from  South  Africa  began.  It  was  followed 
by  buying  from  the  Continent,  and  now  London  seems  to  have 
joined  in  the  movement.  The  reason  assigned  is  that  the 
crushings  for  July  were  the  best  of  any  month  yet,  that  sev- 
eral other  companies  are  now  at  last  in  a  position  to  begin 
working,  and  that  the  worst  of  the  winter  season  is  over ; 
that  shareholders  on  the  spot  have  busied  themselves 
to  remove  dishonest  and  incompetent  directors,  and  that 
measures  are  being  taken  everywhere  to  ensure  in  future  bet- 
ter management.  International  securities  are  firm,  and  there 
has  been  a  general  recovery  in  British  railway  stocks. 

The  strike  in  South  Wales  did  not  extend  beyond  the  rail- 
way men.  Three  local  railways  connect  the  coalfields  with 
Cardiff,  and  the  railway  employees,  discontented  with  their 
position,  have  been  negotiating  for  months  past  for  an  im- 
provement. Gradually  the  questions  at  issue  were  narrowed 
to  one  respecting  the  hours  of  labor.  The  men  asked  that  the 
week  should  not  exceed  sixty  hours,  that  each  week  should  be 
counted  separately,  and  that  the  men  should  be  guaranteed, 
whether  they  work  or  not,  provided  they  held  themselves  at 
the  disposal  of  the  companies,  the  pay  for  the  full  sixty  hours. 
The  directors  offered  to  guarantee  a  lunar  month  of  240  hours, 
but  the  men  refused  on  the  ground  that  this  would  allow  of 
excessive  over-work  in  one  week  and  practical  idleness  in 
another.  Negotiations  were  resumed  and  have  fortunately 
been  successful,  the  sixty  hours'  week  being  conceded.  The 
strike  on  these  three  raUways  for  the  time  stopped  work  at 
the  coUieries,  where  about  a  hundred  thousand  men  are  em- 
ployed, and  also  suspended  work  at  the  docks;  but  neither  the 


dockers  nor  the  miners  openly  took  part  in  the  dispute.    Trade 
meanwhile  continues  good  all  over  the  country. 

The  reports  of  all  the  great  English  railway  companies  have 
now  been  issued,  and  they  show  that  the  working  expenses 
have  increased  very  seriously  in  the  first  half  of  the  year.  On 
the  twelve  principal  lines  the  gross  receipts  were  larger  by 
£1,278,000  than  in  the  first  half  of  last  year.  But  the  work- 
ing expenses  were  higher  by  £1,191,000.  That  is  to  say,  the 
increase  in  the  working  expenses  was  over  9.3  per  cent  of  the 
increase  in  gross  receipts.  This  is  taking  all  the  twelve  coav- 
panies  together ;  but  in  the  case  of  four  companies  the  increase 
in  working  expenses  exceeded  the  increase  in  the  gross  re- 
ceipts. 

Although  too  much  rain  is  falling,  the  weather  is  warmer, 
and  not  very  unfavorable  for  the  harvest,  and  the  prospect  in 
consequence  is  decidedly  better  tlxan  it  was  some  time  age 
There  is  nothing  notable  in  the  wheat  market. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

1800. 
Axtj.  13. 
£ 

Clrcnlatton 25.221,585 

Public  deposits 2.788,'Ha 

other  deposits 28,759,613 

QuTerQinent  securitieB 14,674,912 

other  securities 21,88S,S24 

RessTTe 13.315,640 

C!om  and  bullion 22,087,225 

Prop,  assets  to  liabilities. per  ct.     41 15-16 

Bank  rate per  ct.         5 

Consols 06  6-16 

Clearins-House  returns 132,729,000 

The  following  shows  the  imports  of  cereal  produce  into  thet 
United  Kingdom  during  the  first  forty-nine  weeks  of  the 
season  compared  with  previous  seasons: 

lUFOBTS. 

1888-89.  1887-88.    1886-87. 

50,216,111  46,C60.(>21  50,849. 44S 

18,12rt,«02  18,599,0S2  15,777,004 

15,867,505  17,183,286  13,204,094 

2,222,487  2,871,335   2,412,558 

2,907,393  2,''.09,160   2,434,687 

30,582,573  2.3,135,819  29,261,768 

13,566,215  17,408,793  15,904,35(> 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1889-90.         1888-89. 

Import80fwheat.c-wt.54,215,955  56,216,111 

Imports  of  flour 15,863,641  13,566,245 

6al08  of  home-grown. 43,974,343  34,825,920 


1S89, 

1888. 

1887. 

Aug.  U. 

Axk;.  1 J. 

Aug.  XT. 

25,251,610 

25,003,395 

26.084,165 

3,817,573 

3,114,783 

3,861,301» 

28,180.591 

24,633,053 

23,727,867 

17,582,223 

15,887,396 

15,195,424 

20,482,310 

18,884.547 

16,990,38» 

11.893,885 

n.147,549 

11,630,86» 

20.915,495 

19,050.8t4 

20,815,041 

•49H 

415< 

3 

3 

3 

981-16 

99M 

154,309,000 

143,087,000 

121,242,000 

1889-90. 

Wheat cwt  54,215,955 

Barley 14,092,732 

Gate 12,055,824 

Peas 1,711,223 

Beans 3,338,100 

Indian  corn 40,512,086 

Flour 15,863,641 


1887-88.         1886-87. 

46,660.024  50.849.445 

17,408.798  15.904,350 

36,83.>,843  30,886,963 


1889-90. 
Aver,  price  wheat  week.36e,  3d 
Av.  price  wheat  season. 309 


Total 114,053,939  104,608,276  100,905,265    97,640,75» 

1888-89.        1887-88.         1886-87. 

303.  lid.        34s.    6d.        33s.     3d. 

lOd.        308.    9d.        308.    7d.        33s.    Id. 

The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.           1889.                 1888. 

Wheat qrs. 2,063,000  2,013,000  1,666.000  1,756,000 

Flour,  equal  to  qrs.    185,000  184,000           208,000           152,000 

MaUe qrs.    802,000  777.000           581.000           389,000 

EasIIsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
August  29: 


London. 


Sat. 


Silver,  per  oz d    54^4 

Con80l9,ncw.2%  percts.    967ia 

do     lor  account 96'a 

Fr'ch  rents  (in  Paris)  fr.  94-57ia 

U.  S.  4'<iS  of  1891 1106^ 

U.S.  48  of  1907 .127% 

Canadian  Pacific 85  >4 

Chic.  Mil.  &  8t.  Paul.. ..I  72?» 

niiunia  Central 1114'a 

Luke  .Shore ilOS^a 

Louisville  A  Nashville..    8979 

Mexican  Central  48 77'a 

N.  Y.  Central*  Hudson.  108% 
N.  Y.  Lake  Erie  &  WcBt'u    2638 

do       2d  cons 105  <« 

Norfolk  &  Western,  fref .    64'8 
Northern  Pacific,  prcf. . .    83'8 

Pennsvlvania 54% 

Pliil!iaVli>liia&  Reading.    21% 

Union  Pacific 6II4 

Wahaah,  pref 31 


Ifon.      Tjies.      Wed.     Thtira.     lYi. 


54 

96',, 

961a 
94-7212 
106  >a 
127% 

85 

721a 
114% 
10314 

891a 

7714 
108 14 

2638 

I0514 
641a 
8339 

5458 

211a 

61 

301a 


53% 

967,, 

96i« 
94-67ia 
106% 
127% 

85 '8 

73!'8 
115 
11014 

91 14 

77% 
109% 

27 19 
1051a 

659s 

84 

54% 

22 

62 

3214 


53% 

5419 

96^,6 

067,4 

9638 

907,, 

W62ia 

94-6- la 

106% 

106% 

I28I4 

I28I4 

85  ■'8 

8559 

7378 

74 

115 

II514 

110% 

110% 

9139 

9138 

771a 

7314 

109% 

103% 

37 

26% 

105% 

105% 

65% 

6588 

84% 

841a 

5478 

54% 

2178 

21% 

6239 

631s 

3214 

32 14 

541a 

96% 

96% 

94-60 

106% 

1281* 

85la 

r3'8 

115U 

110% 

911a 

781* 

109% 

27 
105% 
65% 
85 
54% 
21^8 
6339 
33 


©ommevclal  und  ||HscelIatte0tts  %ew8 


National   Banks. — The   following   national   banks    have 

recently  been  organized  : 

4,400— The  National  Bank  of  Monmouth,  Ulinols.  Capital,  $100,000 
Henry  Tubbs,  President;  Wm.  B.  Younit,  Cashier. 

4,401 -The  Gat«  City  National  Bank  of  Tcxarkana.  Arkansas  Capi- 
tal. $50,000.    J.  G.  Kclcs.  President:  R.  C.  Carman.  CashlM. 

4,402— The  First  National  Bank  of  Oklahoma  City.  Oklahoma  Ter. 
Capital,  $50,000.     G.  T.  Eeyuolds,  President;   J.  C.  Boyle, 

4,403— The  Astoria  National  Bank.  Astoria.  Ores^ra.  Capital;  $50,000. 
C.  T.  Edee,  President;  A.  B.  Edee,  Cashier. 
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4,404-TheBcU  county  KaHonalB^^^^^^ 

The  Ca?^%"i.io';m'l-  BaS'o^nriubnrn  ^3  628,  loc.Uf^in^ho 
town  of  Aiihiirn,  Nebraskn.  has  this  day  changefl  Its  title  to  the  Carson 
^?-',irV":Sa,c^''xUtenoe  of  the  Monmonth  National  Ban|  of  Mou- 
moutli,  Illinois  (1,706),  expired  at  close  of  business  Aug.  18,  If  90,  uy 
limitation. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  poods  and  in  general  merchandise. 
Tlie  total  imports  were  $9,296,004,  agamst  $7,596,812  the 
preceding  week  and  $12,392,889  two  weeks  previous.  The 
exports  for  the  week  ended  Aug.  26  amounted  to  $4,603,5o4, 
against  $6,262,517  la8tweekand$5,871,389  two  weeks  previous. 
Tlie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Aug.  31  and  for  the  week  endmg  (for 
general  mercliandise)  Aug.  22;  also  totals  smce  the  begmning 
of  the  first  week  in  January. 

FOBBIQH  IMPORTS  AT  SEW  YORK. 


For  We*k. 


J>ry  Goods 

Oen'lmer'dlse.. 


Total 

Sinrf  Jan.  1 . 

Dry  Goods 

Oen'lmer'dise. 


Total  34  weeks. 


1887. 


$2,946,661 
5,779,282 


1888.  1889.  ^90^ 

$2,445,940  $3,283,274      $2,561,458 

5,169,345  5,743,774         6,734.546 

$8,725,943      $7,615,285  $9,027,048      $9,296,004 

$83,058,708    $87,222,692  $90,987,719  $104,1 34,289 

228,390,203    221,582,140  240,393,112    250,614,520 


$311,448,911  $308,804,832  $331,330,831:$354,748.809 


la  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
q>ecie)  from  the  port  of  Ne<r  York  to  foreign  ports  for  the 
week  ending  Aug.  26  and  from  January  1  to  date : 

EXPORTS  FROM   MEVT  TORK    FOR  THE  WEEK. 


1887. 

1888. 

1889. 

1890 

For  the  week... 
Prev.  reported . 

$6,598,965 
194,353,317 

$5,232,212 
183,739,856 

$7,250,568 
215,180,777 

$222,431,345 

$4,603,554 
210,279,370 

Total  34  weeks. 

$200,952,282  $189,072,068 

$214,882,924 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  33  and 
■nee  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AVD  IMPORTS  OF  SPECIE  AT  MEW  TORK. 


Gold. 

Exports. 

■      imports. 

Wefl: 

Since  Jan.  1. 

Wtek. 

Single  Jan.  1. 

Great  Britain 

IVance 

$15,214 
18,804 

$11,059,883 

710,200 

2,772,835 

2,386,392 

3,600 

1,306,431 

128,191 

$157,206 

"5,268 
2,365 

•     $161,846 
2,.')05,288 

892,969 

West  Indies 

1,668.764 

Mexico 

South  America 

▲11  other  countries.. 

13,392 
121,124 
448,574 

Total  1890 

Total  1889 

Total  1888 

$34,018 
29;554 

$18,367,532 
46,257,854 
18,739,012 

$164,833 
a2,S4« 
29,113 

$5,816,957 
•4,660,040 
4,587,856 

Silver. 


Exports. 


Week. 


\SinceJan.l. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries.. 


$49,475  $12,11.5,613 
287,175 


178,976 


Total  1890. 
Total  1889. 
Total  1888. 


$228,451 
.335,500 
148,407 


37,538 

22,612 

347,794 


$12,810,732 

12,839,421 

7,660,575 


Imports. 


Week.       Swiee  Jan.\. 


$228,859 
18,196 


4,074 
7,390 


$253,519 
16,692 
44,200 


$1,467,906 
1,351 
810,275 
"354,702 
355,044 
188,163 
708,769 


$3,886,210 

962,093 

1,251,364 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Bonds. 

10  Bowery  Bank 305^ 

20 Madison  Square  Bank...  100 

10  Home  Insurance  Co 150 

45  Imp.  &  Traders'  Nat.  Bk.575 

5  living  Nat.  B.ank 202^4 

111  Mechanics'  Nat.  Bank  . .  .215^4 
100  H.  B.  Claflin  Co.,  com log's 


Shares. 
$2,000  Kan.&  Pac.RR.con.  1st 

6s,  1927,  M.  &N 11378 

$10,000  C0I.&  Ea8t.KE.  1  st  6s, 

8.  f.,  g.  b.,  1913,  Jan.,  1885, 

coui>6n3  on 3 

$20,000  WaT?atch  &  Jord.  Val. 

RR. bonds , Nov., 'SO.coup.on. $61 


Bank  Stock  List— Latest  prices  this  week. 


BANKS.        Bid.    Ask 


America 

219 

IVi 

Am.  Excb... 

IIIO 

\K 

AaboTT  Park 

70 

Bowery 

iW 

»I2 

Broadway... 

300 

Bntoba'AUr. 

ISO 

189 

Oantnl 

187 

142 

Ohase 

275 

360 

4700. 

BOOO 

600 
17» 

Otthiene' 

IHO 

SoMeree" 

:tiio 

216 

Oantmental . 

14-? 

119 

Com  Exoh... 

■ne 

266 

Deposit.... 

110 

But  River.. 

166 

lltb  WanL.. 

ICO 

»gttAT»... 

1200 

^00 

-.2000 

110 

WmW.'ai. 

V26"' 

4tk8u;Mt.. 

170 

oortb 

174 

17fl 

BANbS. 


9»ll»Un 

Qarflom 

German  Am. 

German   Ex. 

Germauia 

Greenwich.. 

Hanover 

Hud.  Klver. . 

Im.  A  Trad'8' 

Irving... 

leather  Mf»' 

Lincoln 

Madison  Sq.. 

Mauhattau... 

MarketA  Pnl 

Meclianics'.. 

M'chs'&Trs', 

Mercantile... 

Merchants'.. 

Meiclrts  Ex. 

Metropolitan 
I  Metropolis...  ..«u 
!Mt.  Morris  ..390 

Murray  Hill.  280 
i  Nassau 1156 


Bid.    Ask.       BANKS.     I  Bid      Ask 


300 
400 
120 
300 
270 
146 
!<46 
160 
680 
202 
266 
225 
100 
187 
234 
216 
285 
21s 
137 
V16 
.  8 
.  326 


125 
310 


360 


262 

10*5 
192 
240 
220 
290 


165 

130 

9 


New  York... 
N.Y.  Ooanty. 
N.Y.NatEi. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Paclflo 

Park 

People's 

Pheuix 

Pioduce  Ex. 

Republic 

Seaboard  

Second 

Seventh 

BhoeALeath. 
St.  Nicholas. 
Sute  of  N.Y. 

Third 

Tradesmen's. 
lUnlt'dSUtes 
Western.. 
West  Side 


242 

575 

139 

158 

195 

150 

220 

170 

820 

250 

141 

112 

190 

ICO 

326 

110 

160 

122 

114 

108 

10; 

200 

106'a 

ISO 


250 


830 


145 
116 


109 


>ew  ¥ork  City  Bank  Statement  for  the  week  ending  Aug. 
23,  U  90,  is  aa  follows.     We  omit  two  ciphers  (00)  in  all  eases 


Banks. 


Oapitat.   avTpltu.  I    Loans. 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Tradesmen's: 

Chemical 

Merchants'  Kxchange 
Gallatin  National — 
Butchers'  *  Drovers' 
Mechanics'  <fe  Traders 

Greenwich 

Leamei  Manufact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America 

Hanover....... 

Irving 

Citize  8' 

Nas.sau 

Market  A  Fulton 

St.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental . 

Importers'  4  Traders' 

Park 

North  River 

Ea!*t  River 

Fourth  National 

Central  National 

Second  National 

.Ninth  National 

First  National 

Third  National 

N.  Y.  ^  at'l  Exchange 

Bowery 

New  York  County.. 
German.  American . . 

Chase  National 

Fifth  Avenue 

German  Exchange.. 

Germania 

Onited  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  National 

Western  NationHl 

First  National, B'klyn 

Total 


t 

2,000,0 

2.060,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

780,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

l,B0O,r. 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600.0 

200,0 

«.60P,0 

300,0 


» 

1.659,81 

1,419,4 
844,9! 

1,8(19,91 

2,013.6 
633,2! 

2,331.3 
60,0i 

6,289.4 
125,6 

1,602.81 
287,5 
237,8 
117,0 
682,6 
74,6 
448,2 

1,898,8 

8,227,4 

1,589,7 
865,2 
364,S 
921,7 
674,0 
286,1 
644.1 

1,459,5 
273,2 
397,5 
208,6 
697,1 
121,1 
250.1 

1,152,5 
307.0 
38B.1 

4,680,5 

2,416,6 
122,2 
lS3,e 

1,542,0 
610,6 
301,3 
292,9 

3,314,9 
246,6 
149.1 
439.7 
417,9 
258,4 
85  6.  t 
778,9 
446,3 
418,8 
493.8 
276,8 
324,3 
294,4 
538,7 
233,8 
154,7 
888,1 
179,6 
732,8 


* 

11,510,0 
9,406.0 
6.812,5 
8,20?.!) 

12,001.3 
4.807,0 
9.764,5 
1,882,2 

22,454,0 
3,2H6,t 
4.887,0 
1,910,2 
2,760,0 
1.275,7 
3,109,6 
1,365.6 
3,530,7 

'.7,024,0 

18,733,6 
6,615,8 
7,829.5 
2,955,4 

10,869.0 
5.543,7 
2,432,2 
4,488,6 

1?,844.2 
3,015,0 
2,698,4 
2,811,8 
4,251,1 
1,843,8 
2,435,0 
6,654.6 
4,342,1 
2,18l',0 

20,228,8 

l9,17i,6| 
2,161,9, 
1,210,3 

17,379,!<I 
6,717,0; 
4,ll7,0l 
3.324,9 

•2l,.'586,0 
4,191,9 
1,477.8 
2,638,0 
2,778,5 
2,718,9 
9,83i,8 
4,427,2 
2,  "42.6 
2,776.2 
4,360,0 
3,539,8 
3,303.8 
1,781,0 
3,901.0 
2,115,7 
3,310,0 
1,441,0 
9,979,7 
8,911,0 


Sptcie. 


t 

1,930,0 

1,330,0 

1,684,8 

1.479,0 

1,982,7 

»93,0 

1,808,1 

335,8 

6,521,0 

611,8 

524,0 

318.6 

126.0 

131,9 

460,1 

312,5 

274,0 

1,548,0 

1,302,9 

926,1 

1,317,1 

338,9 

2,178,3 

806,9 

261,3 

439,2 

3,523,9 

489,2 

482,8 

258,1 

761,6 

181,8 

414," 

857,2 

297,5 

129,0 

3.924.0 

4,090,8 

146.3 

197,3 

2,893.6 

1,042,0 

1,106.0 

776,2 

4,070,6 

4»l,7 

283,2 

510,0 

630,0 

381,9 

l,i'7H,0 

1,120,4 

93,6 

144.6 

933,2 

771,6 

468,5 

4.30,3 

971,6 

315,6 

662,0 

200,0 

1,626,9 

1,002,3 


Leialt.   Dtpositi. 


60,812.7  59.987,1  .S97,672.3'68,621,l  26,254,2  389,553,1 


« 

640,0 
316,0 
400.6 
23S.0 
612,6 
99,0 
817.0 
143.2 

1,300.0 
338.2 
319,1 
78,3 
37  2.0 
103,7 
205,3 
36,4 
198.6 

1,031,0 

l,7'i",7 
269,1 
815,2 
188,1 
134,C 
314,4 
195,5 
374.2 
678.3 
174.3 
129,2 
335,4 
149.3 
111,1 
36.^0 
213,0 
769,8 
213,5 

1,164,0 

2,017,4 

117,6 

37,4 

1,268,7 
826,0 
118.0 
305,0 
569,3 
640,0 
79,0 
127.0 
153,3 
102,7 

1,008,9 
127,0 
577,4 
286,5 
52,6 
351,3; 
263,1  { 
247,3; 
287,91 
220.11 
404,0 
77,0 
297,8 
150,5 


10,650,0 
8,391.0 
7,023,8 
6,401,0 

10,850,7 
4,266.0 
9.459,1 
1,891,1 

24.892.0 
3,701.4 
3,676,6 
1,691,8 
3,036,0 
1,196,4 
2,593,8 
1,508,6 
2,639,8 

13.034,0 

12,443,9 
4,616,8 
8,281,8 
2.958,8 

11,084,8 
5,703,5 
3.067,8 
4,451,1 

14,7'27,7 
2,938.0 
2,664,6 
3,296,5 
4,221.3 
1,742.2 
2.965,0 
6,738,1 
4,62  :i,8 
1.970,1 

19,860.0 

22.113,7 
2,122,1 
1,031,1 

18,900,5 
7,206.0 
4,859,0 
6,343,2 

20,073,7 
4,017,0 
1,410.8 
2,639.0 
3,010,0 
2.302,9 

11,128,3 
4.826,3 
3,278.9 
3,115,1 
4,938,0 
4,051,9 
3,598,1 
2,101,7 
4,530,0 
2,142,7 
4,308,0 
1,192,0 
8,217,9 
4.068,0 


Capital  a 
BAKES.       Surplus.     Loans.      SpeeU.     Lr^ais.    Depotits.^  OiTc^n  OUarints. 


1.  York.' 

July  26.... 
Aug.    2.... 

"        9.... 

"     16.... 

««     23 

Boatoii!*' 

Aug.  9.... 
"  16.... 
"  23.... 
rhiln.* 

Aug.  9... 
••  16  ... 
"      23.... 


121,339,2 
120,799,8 
120,799,8 
12(1,799,8 
120,799,8 

64,636,4 
64,685,4 
61,635,4 

35,793,7 
33,793,7 
35,793,7 


» 

400,030.3 
401,560.9 
406,139,5 
402,163.9 
397,672,3 

156,.'S97,0 
153,833,0 
153,268,0 

99,012.0 

98,899,0 
99,021,0 


« 


408,: 
415, 


76,649,9  32,726,1 

8O.3»7,6!32,670,9 
73.496,0129,764,3,101. 
70.813,2l28,3T8.I1399, 
68,621,1  26,264,2  339, 


s 

,891,5 
915.8 
J03,2 


9.013,0  4,223,6 
9021,ll  4,316,6 
9,446,3    4,483,7 

2.'5,077,0 
23,9f.7,0 
23,347,0 


128, 
128, 
127, 


3.306,2  587 

3,623,4  612 

3,614, a  8B6, 

608.1  3,629,1690, 

553,1  3,652,7  717, 

792.«l3,217.0  93, 
,153  8,3,22;  9,  86, 
,074,5  3,222,6    93, 


63,197,3 

63,111,8 
5!36j,'0, 2,131.6     6i>,6l5j 


064.0'2,133.0 
946,0  2.130,0 


9 
762.3 

,301,1 
109,1 
003,8 
116,7 

312,8 
,460,0 
,825,3 


•  Ws  ojnit  two  cip1\er»  \n  a:u.  tluae 
delphia,  the  Item  '•  due  to  other  bi 

City  Railroad  Secnrities 


I  tivartt, 
r  banks." 


t  Including,  for  Boston  and  PJiiia 

-Brokers'  Quotations. 


Atlantic  Av.,  B'klyn. St'k.  130 
Gen.  M.,6s,  1909...A&O  105 

Bl'okerSt.  A  Ful.  K-Stk.  26 
l8tmort..7s.,  190(^..J&J  113 

ar-dway  t  7thAv.— St'k..  200 
1st  mort..  5s,  1904  .J*D  104 
2d  mort ,  58, 1914.. .J&J  103 
s'way  1st,  6s,  gu '24  101 


2n(l  6s,  int.  as  rent.,  '05. 
•Irooklyn  City— Stock 

1st  mort.,  5s,  1902  .J&J 

B'klynirojst'n6s.,  1908 
Central  Crosstown— st'k. . 

1st  mort.,  68,1922. M,SN 
Oent.  Pk.N.A  E.Riv.— 8tk. 

Consols.  7s,  1902  ...J&D 
Jry  Dk.E.B.&  Bat'y— Htk. 

Isl  mort.,  7s,  189S..J&D 


92 
170 
106 
108 
155 
119 
120 
117 
140 
102 


135 
107 

27 
116 
215 
106 
105 
103 

93 
175 
106 
110 


122 
122 
120 
113 
107 


,Dry  Dock  B.  B'y  &  B.— 

I     8crlp6» F4A  100 

iBlKhthAv.— stock. 190 

ElghthAv.— Scrin,6s,1914  105 
42d  &  Gr'nd  St.  F'ry— Stk.  240 
I  Ist  mort.,  7s,  1893. AAO  108 
42(lSt.  Manh.i  St.N.Ave.'   42 

l8t  mort.,  6s,  1910.. M&S  112 

2(1  M„incomo,6s,...Jifeli   57 
H0U8tW.St.<SP.F'y— Stk.  200 

Ist  mort.,  78, 18'J4.,J&J  109 

Ninth  Ave J09 

Second  Ave.— Stock 120 

let  mort.,  5s,  1910.M&N  105 
Sixth  Ave.— Stock  260 

1st  mort.,  78,  li90..J&J  105 
Third  Ave.-Stock. 260 

IstM.,  5s,  1937.  ...  J*J  109 
Twenty-third  St.— Stock..  230 

Ist  mort..  7s.  1893 106 


102 

1109" 
230 

141" 
115 
I   62 


110 
112 
123 
107 
260 
106 
270 
110 


107 


N.  Y.  and  Brooklyn  Gas  Secnrities— Brokers'  Quotations. 

GAS  COMPANIES.       1  Bid.  |  Ask.  ,      GAS  COMPANIES.       ,  Bid.  1  A«k 


I 


Citizens'  Gas-Light 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken.. 

Metropolitan — Bonds 

MntuicN.  V.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


123    IPeople's  (Brooklyn!. 

92>a  Williamsburg 

103    I     -      .     ~     " 

97  "a 


125 
102 


Bonds,  68 _. 

Metropolitan  (Brooklyn). 
Municipal— Bonds,  78 — 
Fulton  Municipal 

Bonds,  63 

Equitable 

Bonds,  6s 


iioo 


98 

131  I 

108  

108  110 


112  1145 

lUO  1106 

126  J30 

108  112 


SattUtug  aud  ffluauctal 

Spencer  Tkask  &  Co., 

BANKBKS, 
Nob.  16  and  IS  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDENCE,  R.  I.: 
TRANSACT    A    OENERAI.    B.ANKINCi    BVSINBSS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  8peol»l 
attention  given  to  ,  nvestment  Securities.  Direct  wire  to  each  olHca 
and  t»  Fhibdelphia  Soaton  and  ChicaKo. 
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3r,hc  iBankjers'  ©axettc, 


niVIDKNDBi 

ThB  followtoR  lUvlilciuU  Imvc  reociitly  hoen  announoed ; 


Same  of  Cnrnpanif. 


Ptr 

Cent. 


Rnllroad*. 

Bi>stoii  &  Allmiiv  ((lUiir.) 2 

Di'liiwari"  A-  aiKlson  diiinr.) ]  1% 

Fort  Wiiyiic  &  Jiu'ksoii 2\ 

Northern  Ptti'lfli- pr^'f- *<J>>i»'-)  —  I  ^ 


Wlien 
I'.  I  liable. 


Sept.  30 

Sept.  15 

Sept.  2 

Oct.  15 


Books  Oloted, 
{D'lyt  melutive) 


AUK.  31  to 

Aug.  W  to  Sept.  1.5 


Sept.  13  U<  0<t.    10 


WAl-l-  STKEKT.  FRIDAY.  AtOU»T  -M.  l!S»«-3  P.  Bl.  I 

The  Monoy  Market  and  Financial  Situation.— At  the  date  of 
our  report  last  week  the  market  was  hanging  mainly  on  two 
contingencies— Hrst,  the  turn  of  the  money  market  in  the  next 
few  days,  and,  set-ondly,  the  outcome  of  the  meeting  in  Terre 
Haute  of  the  Federation  of  railway  employes.  Both  events 
have  resulteti  favorably  ;  money  has  relaxed  under  the  con- 
siderable inirohases  of  bonds  by  the  Treasury,  while  the  Terre 
Haute  meeting  gave  Mr.  Powderly  only  their  sympathy  and 
moral  support,  but  refused  to  order  a  general  strike.  These 
matters  cleare<l  up  the  financial  atmosphere  very  greatly,  and 
the  feeling  this  week  is  decidedly  stronger. 

There  are  also  evidences  of  more  animation  in  corporation 
aifairs  in  the  way  of  fresh  combinations  now  under  way. 
Chief  among  these  comes  the  American  Cotton  Oil  transac- 
tion, by  which  a  leading  banking  house  becomes  identified 
with  the  financial  management  of  the  company,  and  new 
capital  goes  into  the  concern  through  an  8  per  cent  loan  of 
$4,000,000.  Then  there  are  the  pending  negotiations  for  the  com- 
plete control  of  Memphis  &  Charleston  by  the  East  Tennessee 
and  rumors  of  a  pro8|)ective  control  of  Louisville  New  Albany 
&  Chicago  bv  the  same  company.  These  "deals"  are  not  all 
consummated  as  yet,  but  they  are  important  moves  on  the 
railroad  chess  board,  and  they  affect  a  number  of  stocks  more 
or  less  prominent  at  the  Stock  Exchange. 

The  fall  will  open  with  fair  prospects  for  the  stock  market, 
if  money  remains  tolerably  easy.  The  feeling  in  London  is 
eo  much  better  than  a  few  weeks  ago  that  it  looks  very  much 
as  if  our  low  prices  here  would  stimulate  their  purchases  of 
both  stocks  and  bonds,  while  any  further  gold  exports  are 
considered  as  without  the  limit  of  probability. 

Mr.  J.  Pierix)nt  Morgan  returned  from  Europe  on  Thursday, 
and  September  will  no  doubt  bring  back  to  the  city  many  of 
those  who  are  prominently  identified  with  railroads  and  the 
Stock  Exchange. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  2  to  lH  p|er  cent, 
with  6  Iter  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  6@6i^p.  c. 

Tlie  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £13,000,  and  the  percentage  of  reserve 
to  liabilities  was  45'17,  against  43'70  last  week;  thediscount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
8,050,000  francs  in  gold  and  1,800,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  23  showed  a  decrease  in  the  surplus  reserve  of  $1,857,350, 
there  being  a  deficit  below  the  required  reserve  of  $2,513,975 
against  a  deficit  of  $655,725  the  previous  week. 


1        1890.       '  Differen't/rom:        1889. 
'  August  23.      Free.  week.    \  Aufput  24 


1888. 
Augiut  25. 


I 


Capital 

SnrpUia 

Loan"  and  disc' 

Ciroilatlon 

Net  deposits 

Bpecio 

Letfal  tenders.. 
Reiierve  held.. 
Legal  re.serve.. 


..  60, 
..  .'>9, 
t»397, 
..       3, 

..  3«i», 
..  68, 
..     26, 

..  94, 
..     97, 


812, 
987, 
B72, 
652, 
553, 
621. 
2.54, 

,875, 
,388, 


700  .. 
100  .. 
300  Dec. 
,700  Inc . 
,100  Doc. 
,100  Dec. 
,200  Dec. 

,300  Dec 
,275  Dec 


4,491, 
23, 
9,955. 
2,2-22, 
2,123. 

4,346. 

,2,488, 


60, 

.  I  54. 
600  412. 
300  3, 
000  422. 
100  67. 
900     40. 

000  107, 
750  105, 


I 


782,700  60, 
630.100  49. 
488,900  3S8. 
,870.200!  7, 
794,000  412. 
605,500  87 
159,000    36. 

764,500124. 
693,500  103. 


762,700 
666,600 
749,600 
,816,200 
563,500 
,201,900 
94-.!,400 

144,300 
140.875 


Bnrplns  reserve  .  Df2,512.975  Dcc.l, 857.250       2,066.000    21.003,425 

Foreign  Exchange. — There  having  been  pretty  free  offerings 
of  cotton  and  other  bills,  sterling  exchange  has  weakened, 
and  the  posted  rates,  which  last  week  were  4  83J'2  and  4  86)^'3 
4  87ii,have  been  reduced  to  4  82i^@4  83  and  4  86@4  86i^. 
Actual  rates  are:  Bankers' 60  days' sterling,  4  81J!^@4  82;  de- 
mand, 4  851^^4  85^^;  cables,  4  Bo%(§A  86. 

The  post^  rates  of  leading  bankers  for  foreign  exchange 
are  as  tollows: 


Angiiel  29. 


Silly  Day». 


Prime  bankers' sterling  billsoaLondon..  4  S2'a94  83 


Prime  commcrclaV  

Dociimcutary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Ttanktort  or  Bremen  (rolchniarks). 


Demand. 


4  86    34  86>3 


4  80%«4  81 

4  BO'S  «4  80?( 

5  22»a»5  2178  5  19*(»5  ISM 
39i»i,»40      I    40i9(r40<,, 

9ih^Si^    I    95ie»95i4 


Under  the  circular  of  August  21  the  4J^  per  ceuta  havu  been 

Jmrchased  by   the  Secretary  of  the  Treasury  to  a  total  of 
in,059,350,  this  including  ^2,708,790   accepted    last    Friday. 
The  price  paid   is  equivalent  to   10.5?^. 

The  daily  purchases  this  week  by  the  Secretary  of  the 
Tre.Tsury  are  shown  in  the  following  statement  kindly  fur- 
nishe<l  us  by  the  Treasury  Department.  In  Friday's  total  the 
purohases  at  St.  Louia  are  wanting. 


4Mi>«rOmUdiMl8n. 

t  Fir  OmU  tnu  \vn. 

qf«Hn«a.  PureVM. 

Prteu  rata. 

OftrUif. 

PureVM. 

Priut  v<M4' 

AuKuat  za. . 

tI,3iw,2(M  |I.3I)«,S00 

lOSM 

♦  l»,700 

.    lU.TOO 

194 

••      «».. 

«,Ma880    S.SM.'W) 

lo»N 

I,4M 

1.4tO 

IM 

••      »>.. 

a,Bi«.soo  a.si2.aco 

lOftM 

..  .. 



••      87.. 

a.6ae,8So'  2.521.t>50 

lOSM 

•,100 

6.100 

IM 

••       98.. 

S>I2.B50    SJili.biO 

lOHi 



.... 

'•       SB.. 

8,5B3.iSa<  a.ftse.'jso 

106H 



.... 

Total. .  .. 

16.1fl6.VW0  15,l«5.fl00 

^loew 

I^nsso 

IM.9M 

IM 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Intereel 
Periodt 


4i4»,  1891.. 
4iss.  1891. 

48,  1907 

4s,  1007 

6s,  our'cy,'95 
68,  cur'cy,'96 
6s,  cur'c.v,'97 
6s,  cur'cr,'98 
6s,  cur'jy,'99 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1^  discount,  selling  par..^  1^  premium;  New  Orleans,  commer- 
cial, $l(g50c.  discount:  bank,  50c.  premium;  Charleston,  buy- 
ing par,  selling  1-16  discokmt;  St.  Loms,  70c.  per  $1,000  dis- 
count;   Chicago,  80c.  per  $1,000  discount. 

United  States  Bonds. — The  large  purchases  by  the  Secre- 
tary of  the  Treasury  have  occasioned  a  further  advance  of 
prices,  and  to-day  the  4s,  though  slightly  lower  than  earlier  in 
the  week,  are  quoted   bid   li^  points  higher  than  a  week  ago. 


....reK.,<a.-Mch. 

..coup.  tt.-Mch. 

reg.  (J. -Jan  . 

..coup.lU.-Jan. 
...reg. .J.  A  J. 
...reg. 'J.  &  J, 
...reg. 'J.  &  J. 
. .  .reg.  J.  J-  J, 
...reg.  J.  St,  J, 


23 


Aug.     Aug.  \  Aug.     Aug. 

25.    1    2«.         27. 


104  'lOlU 

105  •105H; 
125    1*125 

125  ,'125  I 
I  113»s*113>9 
*116  '116  , 
•118'9*118'a 
*120i9*120'« 
l*l-23»a  •1231-j 


104>4  -I0414 
105 ».»  •105'4 
125'>.*12.5JV 
12533  ■Vir>\ 
113>a*lll 
116     *116i« 
'118«4*119 
1201^*121 
■123>s*124 


Aug.  I  Aug, 
28.        29. 


104  "a 

105  ■ 
125% 

■125% 

■114 

H6>a 

119 

121 
■VZ\ 


104 

105 

1353^ 

125>9 

114 

118>9 

119 

122 

124'a 


•  This  is  the  price  bid  at  the  monuug  board ;  no  tcUt  was  made. 

State  and  Railroad  Bonds.— State  bonds,  though  scarcely 
dealt  in  during  the  week,  are  more  generally  quoted,  and 
at  somewhat  better  prices.  Some  of  the  prominent  issues  are 
as  follows:  Louisiana  4s,  89  bid,  93  asked;  North  Carolina 
consol.  4s,  97  bid,  100  asked;  South  Carolina  Brown  consols,  99 
bid,  101  asked.  The  sales  at  the  Board  were:  North  Carolina 
special  tax,  $1,000  at  7;  Tennessee  settlement  68,  $1,000  at  107; 
Tennessee  new  settlement  Ss,  $10,800  at  73)^;  Virginia  68, 
deferred  trust  receipts,  $70,000  at  9. 

Railroad  bonds  have  been  in  somewhat  better  request,  and 
many  issues,  particularly  those  lowered  by  the  recent  drop  in 
stocks,  have  gained  ground,  Erie  2d  consols  rising  from  101% 
to  1031^,  Reading  4s  from  805^  to  82,  Iron  Mountain  .5s  from 
93  to  95.  Denver  &  Rio  Gran<le  4s,  as  well  as  the  company's 
preferred  stock,  have  been  benefitted  by  the  increase  of  earn- 
ings. They  sell  to-day  at  9i%.  For  a  similar  reason  Columbus 
Hocking  Valley  &  Toledo  5s.  which  were  85  bid  last  Friday, 
have  sold  to-day  at  88.  Louisville  New  Albany  &  Chicago 
consol.  6s  (presumably  on  rumors  of  'the  possible  purchase  of 
the  road  by  the  East  Tennessee)  have  advanced  from  101  ^^ 
asked  to  1031^.  at  which  a  sale  took  place  to-day.  The  Col- 
orado Midland  new  4s  jumped  from  66i^  to  68}^  yesterday 
and  close  at  69. 

Railroad  and  Miscellaneous  Stocks. — Renewed  confidence 
as  regards  the  money  market  and  the  dwindling  of  the  N. 
Y.  Central  strike,  to  say  nothing  of  good  reports  of  earnings 
and  purchases  by  foreign  investors,  have  been  the  means  of 
restoring  the  equanimity  of  the  stock  market.  Prices,  how- 
ever, have  been  held  a  little  in  check  by  the  fear  of  a  tempor- 
ary stringency  in  the  money  market  about  the  first  of  Septem- 
ber. The  Vanderbilt  stocks  nevertheless  have  made  a  good 
step  toward  recovering  what  they  lost  by  the  strike.  From 
the  lowest  of  last  week  New  York  Central  has  gained  3 
points.  Big  Four  common  5%,  Lake  Shore  4J^,  Northwest  3>^. 
Union  Pac.  has  been  largely  dealt  in  (relatively  speaking),  and 
closes  at  .61%,  against  59i>^  last  week.  Atchison  is  reported 
to  have  been  bought  quite  extensively  on  orders  from  London. 
The  coal  stocks  are  a  little  slow  to  recover.  Lackawanna, 
Delaware  &  Hudson  and  Reading  being  close  to  last  week's 
prices.  In  the  so-called  specialtieis  Denver  &  Rio  Grande  has 
again  been  conspicuous,  closing  at  603^.  Ohio  &  Mississippi 
has  advanced  from  33i^  bid  to  37^4,  the  highest  price  this 
year,  closing  at  36^^  bid,  27  asked.  Citizens'  Gas  has  touched 
921^  and  Columbus  Hocking  Valley  &  Toledo  closes  at  ^\%, 
or  2^  points  above  last  week's  closing,  on  the  handsome  ex- 
hibit of  net  earnings  for  June  and  the  six  months,  as  shown  in 
the  Chronicle  last  week.  ' 

Sugar  certificates  have  fluctuated  on  contradictoi^  rumors, 
and  the  last  sale  to-day  was  at  78%,  contrasting  with  77?^  last 
week.  An  advance  in  the  price  of  lead  is  said  to  account  for 
the  strength  of  Lead  certificates.  Cotton  Oil  Trust  receipts 
have  declined  from  361-^  to  33,  making  a  total  decline  of 
about  7  ix)ints  in  three  weeks.  The  report  that  the  company 
will  issue  §4,000,000  of  8  per  cent  bonds  has,  doubtless,  much 
to  do  with  this  drop.     They  close  at  34. 

The  market  to-day  for  both  stocks  and  bonds  has  been  dull 
but  strong. 

Tlie  Secretary  of  the  Treasury  has  purchased  this  week 
under  the  silver  law  1,386,000  ounces  of  silver  at  prices  rang- 
ing from  $1-19  to  81-19%.  The  purchases  took  place  as  follows: 
On  Mondav,  4.50,0(10  ounces  (out  of  1,020.000  offered),  at  $1-195 
(811-1975  ;  on  Wednesday,  578,000  (out  of  1,911,000  offered)  at 
$l-19(a$l-19'4  ;  today,  358,000  (out  of  1,858,000  offered),  at 
$l-19i^'9$1193^. 

The  sales  of  silver  certificates  at  the  Stock  Exchange  have 
aggregated  for  the  week   3,138,000  ounces,  at  prices  ranging 
from   118<gll93,^,  the    last  sales  being  at  11914.     The  stock 
of  bulliDU  reported  on  hand  by  the  Stock  Exchange  to-day 
7,585,380  ounces;  certificates  outstanding  7,''.80, 
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PRirFS  AT  NEW  ^OBK  STOCK  iXCllXTiGE-ACTIVE  STOCKS  for  Keek  ending  AUG  29,  and  since  JAN.  1,  1890. 

„,,„,  .»rT»  T  nvtrvefr  PRTr.KS  Sales       Eanee  Since  Jan.  1,  1890. 


STOCKS. 


HIGHEST  AND  LOWEST  FRICEB 


Saturday, 
Aug.  33. 


Actlre  RB.  Stock*. 

AtchiBoii  Top.  &  Santa  ie — 

Atlantic  i  I'jiciflc 

Canadian  Piiciflc 

Canada  .Stiutbem 

Central  ol  New  Jersey 

Oeotral  Pacific -• 

Chesapeake  iO.— Vot.Tr.cert. 
Do  do    l8t  pref.. 

Do  do   Zdpref... 

Chicago  <b  Alton 

Chic.  &  Atl.  Benef .  Tr.  Rec. . . 
Chicago  Bu  rilugton  &  Quincy. 
Chicago  &  Eastern  Illinois... 
Do  pref... 

Chicago  Milwaukee  &  St.  fatil. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  RocklRland&Paciflc. 

Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Mln.  &  Om.. 

Do  pref. 

deye.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

OolumbusHockingVal.  &Tol. 

Delaware  A  Hud-son 

Delaware  LaekawannadtWesl 

Denver  i  Rio  Grande 

Do  pref 

■ftst  Tennessee  Va.  &  Ga — 

Do  Ist  nref . 

Do  2d  pref. 

Bransvine  A  Terre  Haute — 

Great  Northern,  pref 

nunois  Central 

Iowa  Central 

Do  pref- 

lAke  Erie  ^Western 

Do  nref 

lAke  Shore  <&  Mich .  Southern . 

long  Island 

I<onisville  &  Nashville 

liouis.  New  Alb.  &  Chicago ... 
Maubatian  Elevated,  consol.. 

Mexican  Central 

Michigan  Central 

HUwaukee  Lake  Sb.  &  West. . 
Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. 

Ho.E.  A  Tex.,  all  ass'ntpaid . 

Missouri  J'acitic 

Mobile  &Obio 

Hasbv.  Chattanooga*  St.Louis 
Mew  York  Central  A  Hudson- 
Hew  York  Chlo.  ds  St.  Louis. . . 
Do  1st  pref. 

Do  2d  pref. 

Hew  York  Lake  Erie  A  West'n 
Do  prel- 

Kew  Y'ork  A  New  England. . . . 
Kew  York  New  Hav.  &  Hart. 

Few  York  Ontario  «  West 

Kew  York  Susqueban.  &.  West. 
Do  pref. 

Horfolk  AWestem 

Do  pref 

Jfortbem  Pacific 

Do  pref 

Ohio  A  MIssisslp]n 

Ohio  Southern 

Oregon  Ky  A  Navigation  Co. 
Oregon  Sb.  L.  &  Utah  North. . 
Oreg.  A  Traii8-Cont ,  trust  rec 
Peoria  Decatur  &  Evansville. 
Phila. A  Kead.Vot.  Trust.  Cert. 
BlcbmouaAWestP't  Terminal 
Do  pref. 

Elo  Grande  Western 

Do  pref. 

BomeWatertown  AOgdensb'g 
6t.  Louis  Alton  A  T.  H  .  pref. 
Bt.  L.  Ark.  A  Tex.,  trust  rec.. 

Bt.  Lonis  A  San  Francisco 

Do  pref. 

Do  Ist  pref. 

Bt.  Paul  A  Duluth,  com 

Do  pref. 

Bt  Paul  Minn.  A  Manitoba  ... 

Boutbern  PacilicCo 

Texas  A  PnelUc 

Tol.  Ann  ArborAN.  M 

Toledo  A  fHiio  Central,  pref.. 

Union  Pacitic 

Union  Pacitic  Denver  &  Gulf 

Tabasb 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  do         pref 

Wisconsin  Central  Co 

niscellanooii*  Slockn, 
Anier.  Cot.  Oil  Trust  receipts. 
Buckeye  Pipe  Line  Certif's  6. 

Chicago  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Distilling  A  Cattle  F.  Co. 
EdI.aon  (Jeneral  Electric, 
laclcde  Gas  (.St.  Louis).. 

Mational  Lead  Trust 

Oregon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Certiflcatesv  . 
Pulinmn  Palace  Car  Co...  . 

Bllver  Bullion  Ortlflcates 

Bngar  ReBneries  Co 

Tennessee  Coal  A  Iron 

__      Do  do        pref. 

Texas  A  Pacific  Land  Trust.. 


Monday, 
Aug.  25. 


41%    41^6 
•6         7 
82       82^ 
52>4    52!^ 
•120     1201s 
*31       33 
21        21 
571s    58M 
•40        40^4 
128     134 
•1314    14 
lOO's  101% 
421s    421s 
90        90 
7OI4    71 
115%116i4 
107^10814 
142     1431s 
8414    8514 
•15       16 
40       40 
*30       31 

"(itt'ie  '671s 

96       96 

29       29 

I6II2  1611s 

142=8  143% 

10%    19=8 

57"b    581s 

9         914 


*74 

*22 

115 

80 


77 

23 

125 

80 


113     113 

*7         91s 
*23       271s 
*16^    173» 
62 14    62 14 
104%  105% 
931s    931s 
8658    87 
*41is    44 
1041s  107 
26I4    26I4 
92        92 


1081s  111 
•5         7 

*12i3    17 

'I8I4    19% 
691s    70 1« 

■•21       2318 


41%    41% 
•6         7 
82       82 
521s    53% 
12218  I22I3 
«31       33 
21       21 
57I3    58 
■39       41 
128     134 
*iai4    14 
lOCs  102 
42        42% 
89 

70       70% 
11614  116'4 
108     1081s 
'142     143 
84%    85% 
ns       16 
*38       45 
•30       31 

• 92 

66%  68=8 
95  95 14 
29       29 

• 161 

142%143i4 

19''8    20    1 

58%    59 

•8%      9I4I 

•74       77 

♦22        23 

115     125 

78ifl    78% 

110     1121s 

*7         91s 

•23       271s 

•17       171s 

6II4    6314 

105  106 
•921s    94 

86%  87% 
•41        44 

106  106 
♦251s    261s 
•93       95 


Tuesday, 
Aug.  26. 


Wednesday, 
Aug.  27. 


4216    43 
*6i9      7 
82%    8314 
5414    55 
122     122 
•31       33 
2II3    21% 
59       59ie 
41       41i» 
•128     135 
•1314    14 
10218  102% 
42 14    44 
•89       92 
71%    7214 
116'8ll7i4 
109     log's 
•143     1441s 
85%    861s 
15       16 
39       45 
30       30% 


41%  43 
•61s      7 

•83%  831s 

54  54% 


321s    32% 
21%    21'8 
60       60 
41       411s 
128     135 
14       14 
101%  102% 
44       4412 
90       90 
7118    72 
117     117 
108%  109% 
'143     144. 
841s    86<8 
•15       16 
40       40 
3014    3014 


109     109 
*5  7 

•121s    17 

•18       2014 
69%    70% 

•21       23ie 


69%  71 
97  97 
291s    301s 

161     161% 

143%  145% 

201s    21 

5978    61 

914      914 

♦75  78 
231s    23ii 

120     124 

79%    79'8 

♦110      1121s 

•71s      91s 

•2313  2913 
I714  17% 
63        63% 

106'8  107% 

•93  94 
88I9    89 

•41        45 

107     107 
261s    27 14 
95       97 

-86       91 14 

1081s  1081s 
•5  7 

•1213    17 
20       20 
70%    71% 
23%    23>4 


Thursday, 
Aug.  28. 


42       42% 

*6i4      7 
*82is    831s 

53%  5413 
121  12113 
*32-'8  .... 

22       22 

60 13    60% 
♦40        42 
128      135 
•1334    14 
101%  103 

4414    45 
♦89       92 

711s  72% 
117%  117% 
109     109% 


69%    70% 
97       97 
30       30 
>:159%160% 

14314  I4514 
21  211s 
60%  60% 
•9  91s 

'76       78 
2313    231s 
■120      125 

♦79       81 


109 

8 

•26 

17 


11 

8 
271s 
17 


1041s  104%    103%  1041s 
15%    16ie    *13!8    i?"* 
70%    70%    *69%    71 
37%    39       *37is    39 
25%    25%    *25%    25% 
641s 


46% 

47% 

205 

270 

18% 

18% 

•7 

7% 

♦30 

32 

•19 

20 

62% 

62% 

32% 

32% 

80% 

81 

♦23 14 

24 

I914 

19% 

♦98 

100 

♦41 

...... 

44 

44% 

41% 

42 14 

20% 

20% 

•15 

20 

•49% 

51 

117 

♦11       12% 


•¥5"  "85' 


105%  106 
16       16% 

♦70  71 
38  38 
26%    26% 


46%    47% 
♦255      270 
18%    18% 
•7  7% 

♦30       31 
♦19       20 
•62%    63% 
32%    32% 
80%    80% 
23        23% 
•19        20 
100     100 

'41      

43%    44% 
18%    18% 
41%    41% 
20       20% 
•77       80 
*18        20 
♦49%    51 
117     117 
120     .... 
♦11%    13 


♦75       80 


110     110 

29  29% 

19%  19% 

37  37% 

♦87  93 

58%  59% 

•31%  32 

♦11%  12% 

25%  25% 

37%  37% 

74%  74% 

24%  24% 


47%    48 
258     265 
19%    19% 
♦7  7% 

♦30  31 
20  20 
63%  64 
32%  33% 
81%  82 
25  25 
19%  20 
98%  98% 
43  43 
44%    45% 

♦18%  20 
42  43 
20%    21% 

♦76  80 
18       18 

•49%    52 

• 117 

•120     

•12       13 


80       80 


63%  63% 
106%  107% 
♦93        94 

87%    83% 
♦42       45 
107%  107% 

25%    27% 

95%    95% 
'86       90 
109     109 

♦5%  7 
♦12%  17 
♦19%    20% 

70%    71% 

24        24% 


84%    85% 
♦15        16 
•38        45 

30%    30% 
•89      

70%    71 
♦97     100 

29%    31% 
160 
143%  144% 

20%    21% 

60%    61% 

•9  9% 

'76       78 

23%    23% 
'120     125 


Friday, 
Aug.  29. 


Sales 

of  the 

Week, 

Shares. 


42%    42% 

•6         7 
•82%    83% 

54%    54% 
121%  121% 

33       33 

21%  22 
•59%  61% 
*40  42 
128  135 
♦13%  14 
101%  102% 

44%    45% 
•90       93 

71%    71% 
117%  118 
109%  109% 
'143     144 

85%    86% 
♦15        16 
♦38       45 

31       31% 


70%    70% 


48,538 


4,120 
5,465 
1,240 

284 
2,850 
1,405 

609 


100 

12,558 

2,900 

500 

67,685 

1,052 

8,619 


52,587 


200 
1,650 


Lowest. 


Highest. 


30%  Jan.  15 

4%  Feb.  27 

71%  Mar.  19 

51%  Aug.  21 

115%  Feb.  4 
30  Mar.  27 
19%  Aug.  21 
55  Aug.  22 
37%  Feb.  21 

129  Mar.  6 
6%  Feb.  28 

100  Aug.  21 
26%  Feb.  3 
70  Feb.  3 
66%  Mar.    4 

112%  Apr.     9 

106%  Aug.  21 


50%  May  15 

9%  May  15 

84%  Aug,  liJ 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  3 
66%  May  7 
46%  July  18 

135  Jan.  24 
15%  June  16 

111%  May  10 
46%  July  15 
95  July  14 
79%  May  26 

123%  May  26 

117     May  26 


140     Feb.     51148     May     6 


83  Aug.  21 

15  July  22 

40  Aug.  2.1 

30  Aug.  26 


98%  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
36%  May  10 


80 
110 

*7 
24 


80 
112 
9% 

28 


'17%  17% 
63       63% 

107  107% 
94%  94% 
88%  89% 
45        45 

107  107% 
26%    26% 


31%    32% 
162%  162% 

144      145% 
20%    21% 
60%    61 
9%      9% 

♦76       78 
23%    23% 
-120     124 
80        82 

111      112 
'8  9% 

25        25 
17%    17% 
63%    63% 

107%  108 

'93%    94% 
88%    88% 

♦43%    47 

108     108 
26%    27 


35,260 
1,250 

12,010 
1,112 

58,280 
6.700 

10,514 
480 


90  Aug.  7  100%  May  10 
65  Aug.  21|  80%  June  10 
95  Auc.  25  101  May  12 
18%Jaii;  13  32%  Aug.  29 
147  Jan.  2  175  May  14 
xl34%  Apr.  2  149%  July  21 


105%  106 
•16%    16% 
•70       71 
♦38       39 

26%    26% 
♦60       65 

46%    48 
255     265 

19%    19% 

•7  7% 

*30       32 


33%  33% 

81%  82% 

25%  27 

20  20 


43        43 
44%    45% 
19        19 
41%    42% 
20%    21% 
78%    78% 
•19       21 
•49%    52 
115     115 

120     

•12       14 


106%  106% 
•16%    16% 
•70%    71 
♦38       39 
26%    26% 
*60       65 
47       48% 
*255     265 
19%    19% 
-7  7% 

30       31 
19%    19% 
64       64 
33%    34 
82         82% 
26%    27% 
20        20 
99     100 


108%  100% 

29  29% 

18%  19% 

36%  37 

•87  93 

59%  59% 

•31  32 

•11%  12% 

25  25% 

37%  37% 

73%  75% 

24%  25 


26  26% 
34  35% 
52%  53% 
89%    90% 

•49 
96       96 

♦44%    46 

100  105 
18%  19 
20%    21% 

•45  47 
41%  42 
85%    86% 

213     214 

119%  119% 
76%    77% 

♦43%    46 


♦18       20 

82%   as 


25%  26% 

34  35% 

52%  53% 

90%  90% 

49%      48%  49 

96%  96% 

♦45  46 
100     105 

19  19% 

20%  21% 

♦44  46 

♦41%  42 

86  87 
213     213% 
118%  119% 

75%  77% 

44  44 

•93  97% 

•18  20 

B2%  aoTo 


108%  108% 
29%  30% 
19%  20% 
36%    39 

•85      

60%  60% 
32  32% 
12  12% 
25%  26% 
37%  37% 
75%  75% 
26       27 

24%  25% 
34%  36 
53  54 
90%  91% 
49%  50% 
97  97%! 
45%    45% 

• 107 

18       18% 
21%    22 
45       45% 
42%    44% 
85%    87% 
215     215% 
118     119% 
76%    79% 
•44       48 
•93       98 
•18       20 


♦79       83 


♦86  91% 
109     109 
•5%      7 

-12%  17 

19%  19% 

70%  71% 

23%  24 


430 


45%  46 
19  19 
42%  43% 
20%  21 
77%  77% 
•19  21 
•49  52 
117 


♦12   14 


74   74 


108%  110 

29%  30% 

20  20% 

38%  38% 

♦89  95 

60%  61% 

32  32% 

12  12% 

25%  26 

37%  38 

75%  75  >s. 

26  27% 

24%  25% 

32%  36 

53%  54 

91%  92 

49%  50% 

98%  98% 


♦87       91 
108%  109% 

-5%      7 
•12%    17 
•19%    20% 
71%    71% 
•23%    24% 
103     105 
106%  106% 
•16%    16% 
•70%    71 
•38%    39 
26%    26% 
•60       65 
47%    47% 
•255     265 
20        20 
•7  7% 

31       31 
20%    20% 
64       64 
33%    33% 
82%    82% 
•26%    27 
•20        21 


1,108 

10 

100 

5 

800 

2,290 

23,808 

140 

33,259 

105 

1.280 

5,000 

525 


500 


14%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
20%  Jan.  20 
96  Jan.  1" 
71     Feb    19 

xll3  Aug.  11 

6     Feb.  19 

22%  Mar.    4 

17     Feb.  28 

60     Aug.  22 

103 
86 


21%  Aug.  28 

61%  Aug.  28 

11%  May  21 

81     May  21 

27%  May  21 

127     June  27 

86     June  10 

120     Jan.  31 

12%  May  12 

33%  May  12 

19%  May  15 

68     Jan.  31 

Aug.  21 114%  June    5 

Mai-.    5 1  95     July  25 


82%  Feb.  24  92%  May  5 
33  June  2|  54%  Mar.  10 
100  Jan.  14  117  May  16 
17%  Feb.  18i  31%  June  4 
92  Mar.  4  104%  June  6 
91     Aug.  19  104     Jan.  23 


561 

22,734 

1,100 


108     Apr. 
5%  Mar.     / 

12  Jan.     3 
9%  Apr.  23 

68%  Aug.  11 

13  Jan. 


101 
43       43 

46  46 
19  19% 
42%  43 
20%  21% 
77  80 
19%  22 
49  52 
117 


120 
•12 
•32 
•58 
•79 


14 
35 
61 

83 


108%  111 
30   30% 
19%  20% 
38%  39 

♦89   95 
61   62 

32  32% 
12  12 
25%  26% 
37%  37% 
75  75% 
26%    26% 

24%  25% 

33  34% 
54  54% 
91%  92% 
50  50% 
96%  96% 


46%    45%!     451a    46 


100  107 
19  20 
21%  21% 

♦45  47 
43%  44 
83%  85% 

216  216 

118%  119% 


104%  105 
19  19 
21%  21% 

•45   47 
44%  45% 
84   85% 

215  215 

118%  119% 


77%  79%|  77%  79% 

45%  45%|  45%  45% 

•95  97  %l  96  96 

♦18  20  I  ♦IS  20 

03  aSTal      «3Ia  a3% 


'108%  111% 
30  30% 
20  20% 
38%    38% 

'89        95     I 


5,750 
400 
100 
100 

7,050 


19,630 


117  Jan.  23 
8  May  3 
20  May  9 
20%  July  16 
79%  May  10 
24%  Aug.  27 


102     Jan.     6,105     Apr.  22 
103%  Aug.  25  111     June    3 
15%  Aug.  22 


18%  Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 


3,303 


100 

215 

1.200 

4,025 

9.046 

3,188 

1,400 

210 

155 

14,220 

1,150 

35,630 

19,518 

110 

100 


69      Aug.  11 
36     Feb.  21 

23%  Apr.  12: .      _ 

59     Mar.  31  69%  May  23 

43%  Jan.     7  52%  May  16 
244%  Jan.  10  270     June  16 

17%  Mar.  11  22%  May  20 

6%  Mar.  25  9     May  10 

27     Feb.  27  34-%  May  13 

19%  Mar.  28!  24%  May     6 

59%  Apr.  11  06%  May  20 

-      -^     -■■  39%  June  10 
86     May  19 


225 


106 


90 
3.700 
4,660 
3,700 


61 

61% 

43,010 

32 

32 

2,450 

12 

12% 

1.900 

26 

26% 

5,700 

37% 

38% 

4.30D 

75 

76% 

3.115 

•25%    27  1,845 

24%    16.744 


23 

32%    33% 

52%    54% 

92%    92% 

50%    50% 

97%    98% 

45%    45% 

104     107 

♦18%    19% 

21%    21% 

47       47 

45       45% 

83        84% 

216     216% 

119%  119% 

77%    78% 

44       44 


30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 


27%  Aug.  28 
24  June  6 
108%  Apr.  24 


41  Aug.  221  56  Aau.  3 
33%  Jan.  81  52  June  10 
16%  Jan.  17 1  24  M.iy  3 
35%  Jan.  13;  48%  May  19 
19%Aug.  21i  28%  May  21 
76     Jan.  18    87%  May  21 


15%  Feb.  2 
40     Mar.    3 
104     Feb.  1 


24%  Mar  10 

53%  May  14 

120     July  24 


1 15  Jan.  7  130%  May  13 
12  Aug.  11  14%  May  9 
16  Jan.  11 1  36%  May  15 
36%  Jan.  27 1  67  May  15 
70  July  31 !  105%  May  24 
31%  Jan.  IH  38%-Junel6 
82%  Jan.  IS    99     July  18 

108%  Aug.  26  115  Jan.  9 
28%  Aug.  211  37%  Apr.  22 
18%  Aug.  11  24%  May  20 
30%  Jan.  4  42%  June  13 
68%  Feb.  5  95  Aug.  19 
57%  Aug.  11  68%  Jan.  28 
30%  Aug.  21  38%  May  8 
11%  Aug.  11  15  May  12 
23%  Aug  11  31%  May  14 
30%Jau.  11  42%  May  19 
67  Feb.  24;  79%  May  19 
24     Aug.  11,  36%  Jan.  10 

23     Aug.  20!  34%  May  19 


660,000    32%  Aug.  27 

24,007:   41%  Mar.  13 

12,560'   68     Feb.  20 

3,700    39%  Jan.     2 

1,492!   92     Jan.     2 

780    3t>%  Mar.    4 


♦18       20 

83%      84% 


350 

1,675 

35,757 

230 


92%  Feb.  1 
13  Apr.  14 
16%  Feb.  21 
43%  Mar.  12 


9.4251  36%  Feb.  27 


582,00J 
2,561 

110.632 

525 

•^5 


8 '231 


79%  Apr.  8 
187  Feb.  28 
97%  Jan.  31 
50  Jan.  10 
42  Aug. 
90  Mar.  18 
18%  Apr.  21 
80%  AuB.  22 


42%  Aug.  18 

65     May  15 

92%  Aug.  28 

54%  June    6 

107%  May  16 

48%  -May  24 

119     May  21 

28%  May  U 

24%  May  15 

54     May  12 

47%  .July  18 

108%  Jan.  21 

222     July  24 

121     Aug.  19 

95     Ma.V  21 

89     Jan.     7 

119     Jan.  27 

23%  May  20 

87     May  14 


*  Xhese  areiuo  prices  oia  and  askel;   no  sale  made  at  the  Baard.    §  Prio  3i  from  bath  Exchanges,    x  Ex  dividend. 
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PRICKS  AT  NEW  YORK  STOCK  EXCHANUE  (Continued).  —  ^Cr/l'^:  BONDS  AUG.  «»,  and  rince  JAN.  I,  1*»0. 


Kailboid  akd  Miscel.  Bondb.  {.'"7  i'l  Pnct    - 
iPtrUxl.  Atig.-iOi 

At.Toi>.*8.K.-10()-yr.-l  K.IUSO  J    A   J    8l's    I   H:1>h  Mar. 

lOU-yi'iir  liii'ouiv  ft  tC ll>f",   Eol"'-  1   *"*'«    '   S-l's  Feb 

All.  ,V  t'lvr. -W.  U.  luc,  «».1U1» I    lO^b.     la     Jan. 

OuuiHiiteoil.  4  K llKtTJ   A,  J,   77'»lJ.i   70'b  Feb. 

C«ii.K"uHi.-l9t  KUBi-.,  5B.iy08  J    &   J  105'»      ICO     AiiR. 

2d.  .•\9 Ilti:tM  &  8    Ol)>ab.    U7     Mar. 

Ccutialof  N.  J.— L'0118.  78..189U,  y-J    llUt    a.  117     Aug. 

roi}»i>l..  7» lUOJ  M  &  Ni*lM5  a.  llMiaJnii. 

«eiiiiulnji>rt«iiKe,  3  (f...lU87  J    <t   Jill    a.  llU>4Jan. 

I.t>li.A-\V.li..coii.7a.,us'iid.HtOO    Q-M  ilim     113     Mar. 
do    im>ili,'a».'«.5»  1912  M  A  N  103    a.  lO'J     May 

Am.  DiKk  A-  lull...  r.»....  1!)21  J  &  J:*107  1>.  107>a  Jan. 
Ceutrul  Pn(itIc-Goldt)8...18U8  J    &   J  llS^ib.  112     Jan. 

LaudKnuittitt 18U0A  A  O  lOis    b.llOO^  Apr. 

Cbe*.  A-  OUlo.— Mort.  6g..iyirA  AO'  117'sa.  115>s  Jan. 

l8t  couaoi.  ."S  IT 1039M  A  N  IOOI4    j   OS'-j  Aug. 

K.AA.I)lv..l»tcon.,2-4g.lU81)  J    A   J'   TO^jb.    tWH)  Mar. 
do       Isteou.  g.,  4..1()89  J    A   j!  "0    b.    82     July 

2dcou..3-4g lUSStJ    A   J    73    a.'   67H  Apr. 

Cbeo.  U.  A  80.  W.-6  g 1911  F  A  A  107    b.il07>aAug. 

Chic.  Burl.  A  Q.— Cou.  7...1903  J    A    J  124    a.  124     July 

Uebcuturc  08 1913  M  A  N  lOl^b.'lOlia  Aug. 

Denver  Division,  4» 1922  F  A  Al   92    b.    92is  Aug. 

Nebraska  Extension  43. 1927iM  A  N  91«4  91  Aug. 
CWe.  AE.  HI.— 1st,  s.  r.,tj8.1907  J    A  D  114'sb.'116'8  Juno 

Consol.tig 1934AA0121    b.|116     Apr. 

General  consol.  1st,  3s. ..1937  M  A  N  *100  a.  95  Feb. 
ChlcGas.  L.AC.— 1st.  5  g.l937:J  A  J  ?1  a.  Sjiia  Aug. 
CMc.  Mil.  A  St.  P.— Con.  78.1903  J    A       "    "     "     '      " 

Ist,  SoulUwest  Div.— tj8..1909  J    A 

l8t.  So.  Mill.  Div.— lis  ....1910  J    A 

l8t,Cb.&l'ae.\V.Dlv.-.")8.l!>21  J    A 

Chle.  A  Mo.  Hiv.  Div.— 5a  192G  J    A 

Wis.  A  Minn.  Dlv.-.-i  g. . .  1921  J   A 

Terminal,  .^  K ..1914  J   A  J 

Gen.  M..  4  g.;  series  A  ...1989  J    A    J 
Chic.  A  N.  W.— Cousol.  7a. .1915  Q— F 


Range  lince  Jan.  1. 


Loxcft.    I    Hlghett. 


J  125  b.'124=eJan. 
J  112i4h.  II214  Aug. 
J  llSieb.  11210  Aug. 
J  100  b.  lOSizJan. 
J  103  a.  101  Aug. 
J  -103  b.  103     Jan 

103>2b.  103  Mar. 
90'8a.'   90»3  Aug. 

142 14a.  141     May 


CouiKm.  gold,7« 1902  J   A  D  123iS8l'.  123     Ang. 

Sinking  fuud  03 1929  A  A  O  117'2b.  114     Apr. 

Sinking  fund  08 1929  A  A  O  107%b.  106»4  Apr. 

Sinking  loud  debcn. OS... 1933  M  A  N  110    b.lOO     Jnn. 

25-year  debenture  3s 1909  M  A  N  lOii    b.  104 1.2  May 

Eiteu.-<lou  4s 192«  F  A  Ai*95'4b.l   90     Jan. 

Chic.  IVo.  ASt.  I.ouia— 3g.l928M  A  S^  99  b.'  9112  Jan. 
CUe.  K.  I.&Pac.-tJs,  coup.1917  J    A   J  128    b.]128     July 

Extension  A  ool.  5s 1934  J    A   J  102ia     102 12  Aug. 

.Clilc.St.I>.APitt.— Con.,5g.l932,A  A  O(*98»ab.ll00  Jan. 
ClUc.  8t.  P.  M.  A  O.-03....1930  J  A  D  *117  b.'llS  Aug. 
Cleveland  A  Canton— 5  g..  1917  J  A  Ji  93  a.  91  May 
C.  C.  C.  AI.— Cousol.  7g...l914  JA  D*  130J2b.!l30i4  July 

General consol.  tig 1934;J    A  J  *121  b.  117»4Fcb. 

Col.  Coal  A  Iron— 6 g 1900  F  A  A  105    b.'l03     Mar. 

Col.H.Val.ATol.— Con.5g.l931,M  A  S;   88        I   73     Mar. 

General,  tig 1904  J  A  D'  87>3       73     Mar. 

Denver  ARioGr.— l3t,  7g.l900;M  A  N  llOiab.  II712  May 

l»tcon8ol..4  g 1930  J    A   J;   8258       76'3Jan. 

Det.B.  CItyAAlpena— Og.l913  J  A  J  100  a.'  99  Mar. 
Det. Mac. AM.— L'tt grants.  1911  A  A  O  33»8b.  34  Aug. 
I>ul.  A  Iron  Range- 5s....l937  A  A  O  100  b.'  99  July 
Dul.  So.  8U.  A  Atl.— 5g....l937'J  A  J  "96i2b.'  92  Jan. 
E.Tenn.  V.  AG.— Cou.,5g.l930  MAN  lOum).  103»2  Jan. 

Knoxvllle  A  Ohlo-eg...l925  J  &  J  1093ib.  108>a  Jan. 
£Uz.  Lex.  ABlgSan.— 0g..l902  M  A  S  92  b.  901-2  Apr. 
Ft.  W.  ADenv.City— Og...l921  J  A  D  104ia  ilOSigFeb. 
Gal.H.ASanAn.— W.Div.l8t,5g.  M  A  N    94'2b.    93     May 

Han.  A  St.  J08.— Cons.  08  ..1911  M  A  8 110     June 

Illinois  Central— 4  g 1952  A  A  O  101    a.  100'4  Apr. 

Int.  A  Gt.  No.— 1st,  0  g  ....  1919  M  A  Ni  1 15    a.  109>4  Jan. 

Coupon,  6  g.,  trust  ree...  1909  M  A  S  *83    a.:   73>4Jaii. 

Iowa  Central— 1st,  5  g 1938  J  A  D    84    b.    85     Jan. 

Kentucky  Central— 4  g.... 1987  J    A  J    83    b.!   82     July 

Kings  Co.  El.-lst,  5  g 1923  J    A   J  *99    b.  100     Aug. 

LacledeGas- l8t,  5g 19191   Q— F  |   79^    j  79%  Aug. 

LakcErie  AWest.— 5  g....l937!J  A  J  110>3  I109  Apr. 
Lake  8Uore.-Con.cn.,lat,7s.l90O  J   A  J  "120  b.  122 14  July 

Consol.  coup..  2(1,  78 1903'J   A  D  12256b.  122%  July 

Longlsland— Ist,  uon.,5  g.l931     Q— J    113         112     Aug. 

General  mortgage,  4  g... 1938, J  A  D  94>4  94  Juno 
toulsr.ANashv.— Con.,7s.l898  A  A  O  116    b.  113     Jan. 

M.  O.  A  Mob.— Ist,  Og...  1930  J   A  J  116>iib.  113"4  Jan. 
do  2d,  0  K 1930  J   A   J  112    a.  100     Jan. 

E.  H.  A  N.— Ist.  0  g 1919J  A  D113i4b.ill3     Jan. 

Qeueral.Og 1930J  A  D114    b.;il3     Jan. 

50-year5g 1937, M  A  N 1051s  Jan. 

Collateral  trust,  5  g 193l|M  A  N  105    a.!l04i2  June 


Louis.  X.  A.  A  Ch.— Ist,  68.1910  J    A   J  112i8b. 

Consol.,  Og 1910  A  A  O  lOSis 

Louie.  St.  L.  A  Texas- 0  g. .  1917  F  A  A  lOO'g 
Metro.  Elevated— Ist,  Og..  19081 J    A   J  1121.2b. 

2d,  68 1899M  A  N  107 


111  Aug. 
95%  Apr. 
97 14  Feb. 

112  Jan. 
105"8  Feb. 


Mich.  Cent.-lst,  con.,  78..1902M  AN ^125     May 

Cougol..5s 1902MAN110    a.  108     July 

Mll.LakeSh.  AW.— l8t,eg.l921|M  A  N*  121isa.ill9ia  June 

Exteii.  A  Imp.,  5  g ;.1929  F  A  A  101%      101      Jan. 

Mllw.  ANorth.— M.  L.,0s..l910  J   A 

1st,  con..  Os 1913  J   A 

M.K.AT.— New4g.,wlicnl88Ued  J   A 

New  2d  5s,,wbcu  issued J   A 

Consol..  Og.,  trust  rec 1920  J   A 

Consol.,  5  g.,  trust rcc 1920  J   A   u     /u    n. 

Ko.  Paclttc— lat,  con.,  0  g.l920  M  A  N'llOijB.  109 

3d,  7s 19001M  A  N  114    a.'ll4 


D  llliaa.  1091-2  June 

D  lllisb.  1081s  Feb. 

D    79  751s  Mar. 

D'   49  43i3Apr. 

Dj  83  721s  Jan. 

D  70  b.  611a  Jan 
May 
Aug. 


I'ac.of  Mo.— lst,ext.,4g.l938F  A  Ai   95    b.l  93     Aug. 

2dmort.,7s 1891  J    A  J;100isb.  100     July 

Mobile  A  Ubio— New,  6g..l927J   A  D  113isb.  112's  Aug. 

Oeneralmortgage,  4S....1938M  A  8  65isb.i  5714  Jan. 
Mutual  Union  Tel.-O  g....l911  M  A  N  •■104  b.ilOO     May 


I  88  May 
701.1  May 
24 '4  May 
8 2 I.J  May 

110     Feb. 

100%  July 

122     Jan. 

128  Feb. 
1131a  Apr. 
no     Jan. 

103  Apr. 
illoia  June 

110%  Mar. 
102^8  Mar. 

118  Feb. 
103 13  Apr. 

73''2JuilC 

82      July 

77     May 

1131a  Jan. 

129  June 

105  "8  Apr. 

90  July 
9414  Apr. 

II8I2  Juuc 
1211a  Jan. 
100  Jan. 
98 '3  May 
129i.iMay 
110% June 
!ll83«  Apr. 
109i4Juiie 
103%  Juuc 

100  June 

106  June 
96%  Apr. 

144  Jan. 
129     May 

117  Feb. 
no's  Feb. 

112  Apr. 
1081a  Feb. 

101  Is  June 
99 la  June 

,132  May 
106 la  June 
IOOI2  Aug. 
1231a  May 
97  Jan. 
135  Feb. 
1251a  May 

!l08  Jan. 
88is,Iuly 

I  89i2July 

119  Feb. 
841a  Juue 

100  Jan. 
i  391s  May 

10258  Mar. 

101  May 
108     Apr. 

113  June 
1104     Jan. 

110  May 
1  95%  Apr. 
121  Feb. 
10214  Mar. 
llOiflMay 
I   89     May 

91  May 
85%  Juue 

105  Jan. 

89  Miiy 

112%  Juue 

128  May 

128  May 

118  July 
99  Jan. 

1191s  Mar. 
121%  Jujie 
IIOI3  Feb. 
llOHi  May 
UOHi  May 
1091a  Juue 
110     B-eb. 

119  Feb. 
105     Jan. 

104  July 
117  May 
110     Apr. 

129  Apr. 
lllia  Mar. 
125  Apr. 
103 14  Jan. 
II312  May 
113 '4  May 

82  June 
55^8  May 
88%  May 
7eia  June 
113     Apr. 

120  Apr. 
jlOlia  Jan. 

103  Mar. 
117     Apr. 

67     July 

104  Aug, 


J  -127  b. 
H  *108  b. 


Railroad  asd  Mucel.  bokds.  I  {'»'"'*'    Pricr 
j  |/«rtorf.  j„(,..jo 

Nash.  Ch.  ABt.  L.— l8t,  78.1913'j    A   j'l28    b. 

I     Con«Oi.3g 1928  A  AO*  109 

N.\.Cuutral— Extend.,  58.1893  M  A  N  lomb. 

I*  1st,  coupon.,  78 1903;j    A 

I  Dobon.  68,coiip.,l»84...1904:M  A 
N.  Y.  A  Harlem— 78, rcg...l9()0M  A 
i  N.  Y.  Chic.  A  8t.  L.— 4  k....  1937 1 A  A 

N.  Y.  Elevated— 78 19O0J    A 

N.  Y.  IJick.  A  W.— ist,  Os. .  1921  J    A 

1    Construction,  58 1923  F  A  .. 

N.Y.  L.E.  A  W.-l8t,oon.7g.l92y  MAS  137i»    |134>a  Apr. 

LongDock.7s 1893JA    D  10Ti2b.'l07     June 

Consol., Og 1933'A  A  O  120'»b.'119     May 

2d  consol.,  Og 1909>J   A  D  102isb.l   98^  Mar. 

N.  Y.  Ont.  AW.— lBt,0g...l914M  A  S  111        

Consol.  Ist,  5g 1939  J    -    ~     — 

N.  Y. Sus.  A  W.— Istref., 5 g.l937  J 

Midland  of  N.  J.— Og 1910  A 

Norf.  A  W.— ]00-ycar,  3  g.l990  J 
North.  Pac— l8t,  coup.,0  g.l921  J 

General,  2d,  coup.,  0  g. . .  1933  A 

General,  3d,  coup.  0  g 1937' J 

■   ~        1938  M 


Jlange  rinee  Jan.  1. 
lMU)t$t.    I    J/lffhtH, 


N  124iab.ll24%May 
O  93i4b.l  92  Aug. 
J  112iab.  1121s  July 
Jl31iaa.  131  July 
A  1 09  lab.  110     Aug. 


128  July  133  Jan. 
HHI%Jan.  Ill  Mttr 
lOia^May  |104«8Apr 
127  Aug.  'l32  itkt 
no  Mar.  ill3i9Mar 
128     Apr 


North  Pac.  A  .Mon.— 0  g.. 
No.  I'adtlc  Ter.  Co.— 0  g. 
Ohio  A  Ml»8.— Consol.,  7s. 
Ohio  Soutncm— Ist,  6  g. . . 

General  luort..  1  g 

Omaha  A  St.  Louis— 4  g. 


b.'l  103b  Mar. 
A  D  97  b.'  96  Mar. 
A  J  90iab.'  OOiaApr. 
A  O  llOisb.  113  Apr. 
A  J  96  b.l  95  Mar. 
A  J  11514b.  113%  Jan. 
A  O  114  b.  110%  Apr. 
A  D  100 13b.  1 109 '4  Jan. 
A  8  10!>%b.  lOlUMar. 
.I933IJ  A    J  losiab.  100     Jan. 


97  Jan. 
IKiaJuna 
134%  Apr. 

112  May 
139>sJan, 
lI0'4Mar, 
1221a  Jan. 
107  Mar 
113%  Feb. 
101  May 
lOl^s  June 

118  Feb. 
99 14  Juno 

119  Juno 
110  Aug. 
1131a  May 
llOiaAjur. 

113  May 


1898  J  A  J  113'sb.lll3'4July  117  JuM 
192I1J  A  Di'104  b.ilOO^a  JUiieilll%May 
1921  M  A  N    07    a,    59     Apr.  I   08     May 

_„  ...193:j    A   j;   71    b.    71     Aug.     80     June 

Oregon  Imp.  Co.— 1st,  Og.. 1910  J  A  D  103    b.'loiisJan.    100     May 
Ore.  R.  ANav.Co.— 1st,  0g.l909  J    A   J  10912b.  109     Feb.    113     Jan. 

Consol.,  5  g 1925  J   A  D  100%a.  lOO'e  Aug.    104 ^  Mar. 

Oregon  A  Transcon'l—Og..  1922,  M  A  N  106i3b.,103%  Jaii. 
Penn.  Co.— 41s  g.,  coupon. .1921  J  A  J.lOGiab.  107  July 
Peo.  Dec.  A  Evansv.— 0g..l920  J    A    J  lOliab.  101     Jan 


EvausvllleDlv.- 6  g..;..1920M  A  8  102    b, 

2diuort.,5g 1920  M  A  Ni   05    b. 

Peoria  A  East,  consol.  48..  1940  A  A  O- 

Income,  Is 1990  April.  ! 

Phlla.  AKead.— G«u.,4g..l958  J    A  j! 

IstpreMncome,  5g 19581    Feb.    | 

2d  prcf.  income  5  g 1938     Feb.    • 

,    3d  prcf.  income  5  g 1938'    Fob.    I 

PittsburgA  Western— 4  g..l917'J   A  J 
Rich.  ADanv.— Con.,eg...l915  J   A   J  HO 

'    Cousol.,  5  g 1936  A  A  Ol   91    a. 

Rich.AW.P.Ter.— TrustOg  1897F  A  a'   98    a. 

Con.  Ist  A  eol.  trust.  5g.l9l4!M  A  S'   78 
iRloG.  Western— Ist,  4  g... 1939  J    A    jl   74ia 
|R.  W.  A  Ogd.— Con.,  5s.  ...1922  A  A  0*110  b. 
'St.  Jos.  A  Gr.  Island— 0  g..l923  M  A  N  liJOisb. 
St.  L.Alt.  AT.  H.— 1st,  7s. 1894  J    A   J  11014b. 


sola 
27    a. 
82 

70  b. 
51%b. 
42  a. 
79    b. 


I    2d,  pref.,78 1894  F    A  A 


100     Mar. 

06     Mar. 

78I3  Aug. 

28     Aug. 

80     Aug. 

02     Mar. 

43 13  Mar. 

30     Mar. 

78 13  Aug. 
llSiaJan. 

871a  Apr. 

98     Aug. 

7612  Aug. 

69'8  Mar. 
107%  Apr. 
104%  Jan. 

101-2  Jan. 


8t.L.Ark.ATcx.— lst,03,t'8t.rec.| 89    b.l   SOia  Mar. 

2d,69,  1930,  tr.rec.allass.pd.' 27    b.    27     Aug. 

St.  L.  A  Iron  Mt.— 1st,  78..1892'F  A  A  102i4b.'102      " 

2d,7g 1897  M  A  N'107'.2l).  100 

Calro&Fulton— 1st,  7  g.l891  J    A   J  IOO'-SmI).  ]00 


100iab.ji05isMay 


107%  Apr. 

110i4Mar. 

109     Apr. 

1061a  Mar. 
74  May 
85  June 
341a  June 
87  Jan. 
801s  Jan. 
581a  May 
49  Jan. 
83     May 

II8I4  June 
94    June 

103  Jan. 
83  May 
78     May 

112i4Mar. 

107%  Apr. 

113     Juue 

111     Jan. 

9838  May 

32^8  May 

Aug.  '108     Jan. 

May    109i4Feb. 

July    103%  Juno 


CalroArk.  ATexas- 7g  .1897  J   A  D;'03i8b.,l02-'i8  Jan.  il07     May 

Gen.  R'y  Alaiidgr.,  5g..l931  A  A  O    95  88     Jan.      95%  July 

8t.L.  ASanFr.- 6g.,Cl.  A.1900M  A  n'111    b.'ll2i4  Feb.  i115     Jnne 

Og.,  ClassB 1906MAN1111    b.'lll     Aug.   113     Apr. 

6g.,  ClassO 1906M  AnIiH    b.lllHtAug.   114iaApr. 

General  mort..  6  g 1931  J    A  J  10958b.'i09i4  Feb.    113     June 


8.P.M.AM.— Dak.Ext.,6g.l910M  A  Ni'119  a. 

Istconsol.,  6g 1933  J    A   j'llS    a. 

Do  reduced  to 41s  g...' J 

Montana  Exteusion  4  g.. 1937  J 
San  A.  A  Aran.  P.— l»t,  0g.l910i  J 

1st,  Og 1920  J 


A  J  101  b. 
A  D  88  b. 
A  J  70  b. 
A   JL7OI3 


II. 


Shon.Vai.- l3t,7g.,Tr.  rec.l909| '  125iaa, 

General6g.,  Trustrec...l921 56>ab. 

80.  Car.— 1st,  0  g., ex  coup. 1920' 1102    b. 

Income,68 19311 1   12    b. 

80.  Pac,  Ariz.— 0  g 1909-10'J   A   jllosiab.  __ 

80.  Paeitlc, Cal.— 6  g 1905-12  A  AO*illO%b.[ll2     Apr. 

1st,  consol.,  gold,  3  g 1938  A  A  oilOO    b.lloOigApr. 

So.  Pacltlc,  N.  M.— 6g 1911  J    A   J  105    b.loS^Juiy 


117''6  Feb. 
115%  Jan. 
100     Feb. 

86ia  Jan. 

70     July 

69T8  Aug. 
113%  Jan. 

48     Jan. 

96     Jan. 

713  Jan. 

105     July 


iTcnn.C.I.ARy.— Teu.D.,l3t,6g  A  A  O 

!    Birm.Dlv..  6g 1917J   A   J 

iTex.  APao.— 1st,  5g 2000  J   A  D 

t    2d,  Income.  5  g 2000  March. 

Tol.A.  A.  AN.  M 


-6g. 


'96    b, 

•95    b. 

91% 

4014 

i92iiM  A  Nil04ia 


102 
Tol.A.  A.  AGr.Tr.— 0g....l921  J    A   j'lOrfiab.  107     Jan, 

Xol.  A  Ohio  Cent.— 5  g 1935  J    A   J;107    a.  102     Jan. 

Tol.  Peo.  A  We3t.— 4  g 1917  J    A    J*77%b.    76     Jan. 

Tol.  St.  L.  A  Kan.  C— 0g..l916  J  A  D    98    a.    97iaJune 

Union  Pacific— 0  g r... .1899  J    A   J  114%b.  11458  Aug. 

Sinking  fund,  8s 1893M  ASll^'sb.  " 

KansasPacillc— l8t,6g..l893'F  A  A  109    b. 

l8t,6g 1890  J   A  D  lll%b. 

Denver  Div.— O  g 1899  M  A  Nil*    b. 

istconsol.,  6  g 1919  M  A"  N  11438b. 

Oregon  Short  Line— 0  g..  1922  F  A  A  HI    b. 
Or.S.L.AUt'hN.— Con.5g.l919  A  A  Ol   b3i4b. 

Union  Elevated— 6  g 1937  M  A  NilOe    b. 

Virginia  Mid.— Gen.  m.,5s,  1930  .M:  A  N    83iab. 
do  stamped  guar.  MAN    87ia 

Wabash- l8t,5g 1939  M  A  N  101 

2d  mortgage,  5  g 1939.  F  A  A    78 

Dcbent.M..  series  B 1939  J    A   Ji   49 

West  Shore— Guar..  4s 2301  J    A   J  103%b. 

'West.  N.  Y.  A  Pa.— Ist,  5  g.l937  J    A   J    09 

2dmort.,3g.,3sc 1927  A  A  O    34% 

West.  Un.  Tel.— Col.  tr.,  59.1938  J    A   J    99    a. 
Wheel.  A  Lake  E.— l8t,  5  g.l920  A  A  O  100 laa. 

Wis.  Cent.  Co.— Ist,  5  g 1937, J    A   Jl  98'4b. 

Incomes  g 1937' 1*53    b 


120  Mar. 

120  Jan. 

10213  June 
92  June 
88  la  June 
90  June 

12559  June 
60 14  June 

100  la  May 
J2<4  June 

108  June 
115  Jan. 
10338  Mar. 

109  June 
104%  Jan. 
1031a  Jan. 

90%  May 

4313  May 

1071a  Jan. 

Ill     June 

108  M  July 

80%  May 

101  Jan. 

^.   1181a  Mar. 

11218  -Mar.  illOia  Feb. 
IIOI3  Jlay  III214  July 


96  Aug. 
9512  Aug. 
90i^  Jan. 
371a  Apr. 
MTay 


110  Jan. 
113  Jan. 
11314  June 

111  Aug. 
92%  Apr. 

IOOI4  May 

83     Mar. 

8OI9  June 
100     Aug. 

701a  Aug. 

45  Aug. 
103     Aug. 

9214  Jan. 

29     Jan. 

99  Mar. 
1021a  Apr. 

90^8  Jan. 

51     Aug. 


Note— -b"  iudioaies  price  but,  aud  "a"  price  atitai;  the  Raugo  l8  made  up  from  actaal  sales  oaly.    '  Latest  p  rice  this  week! 
PRICES  AT  NEW  YORK  STOCK  EXCHANGE— (Continued.)— ZiYdCr/F.B  BONDS— Latest  Quotatuma. 


113  la  Mar. 
117%  Mar. 
118  Mar. 
IIOI4  Jan. 

95 14  Jan. 
110     Aug. 

881a  Apr. 

90  Apr. 
105 14  Apr. 

8018  Jan. 

57  May 
10658  Juue 
102 14  Juue 

40  May 
1021a  Jan. 
107  June 
104  >4  Apr. 

69     Jan. 


SECURITIES. 


Railroad  Ronds. 

(Slocic  Exchange  Price:} 

Alabama  Mid.— 1st,  g.,  Os 1928 

Atlantic  A  Danv.— Ist  g.,  68..  1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  0s,.1907 
Bait.  A  Ohio— Ist,  6s,  Park  B.  1919 

5».  gold 1925 

Cons.  mort..  gold,  58 1988 

B.  A  O.  B.  W..  l8t,  g.,  4128.. .1990 


Bid. 


86 


■107 


Ask. 


95 

96 

92 

110 

110 


SECURITIES. 


B.AO.-Mo:i.Rlv.,l8tgn.,g.,5.s.ini9 

deech  Creek— 1st,  gold,  4s 1936 

Bost.  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elev.— Ist,  g.,  6s. ..1924 

2d,  3-5s 1915 

Sufl.  Eoch.  A  Pitts.— Gen.,  58.1937 

Koch.  A  Pitts.- lat,  Os 1921 

do  Consolidat'dlst,08.1922 
Burl  Ced.  Rap.  ANo.— l8t,5«.1900 

Consol.  A  collat.  trust,  58. . .  1934' 


*»No  price  Friday ;  these  are  the  latest  quotatlona  made  this  week. 


Bid. 

Ask. 

88 
102 
111% 

100 
117 
117 
96% 

101  la 

iia'ii 

97%, 
96 

SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contln'd)— 

Minn.  A  St.  L.— Ist,  is,  gu..l927 

lowaC.  A  West.— I8t,7e....l909 

Ced.  Kap.  L  P.  4  N.,  ist,  68.1920 

1st,  5i. 1921 

Oentral  Ohio  Beor.— lat.  4«a«.1930 
Col.A  Cin.MId  — l8t,ex.4is8.1939 

Tent.  KB.  A  Bank.— Col.  g.5s.I937 
Bav.A  West.— ist  con.gtd.5s.1929 

Oent.  of  N.  J.— Conv.  del).,  6».1908 


Bid. 


90 


89 
■91" 


Ask. 

ids'* 


99 

93 

us 


270 


l!HE   CHEO^iOLK 


rvoL.  LI, 


PRICES  AT  NEW  YORK  STOCK  t^XCUkyH^.— INACTIVE  BONDS— fContinuedJ -Latest  Quotation. 


SECITEITIES. 


Bid. 


109% 
111 
111% 
•111 


110 


100 

111 

115 
■  75 


112 


105 

ids' 

104 

95  le 

92 

97 
120 
116«s 
•122 


120 
•122 
-1021s 

121 


114 
102  Ja 
102 


110>s 


*117 
130 
*ll7ia 
*109 


Railroad   Bonds— (fConf J 

(Stock  F.jcehange  Prices.) 
Oeotral  Paclflo— Gtold  bds,  6s,  1895 

Gold  bonds,  6b 1896 

Gold  bonds,  68 1897 

Ban  Joa<inin  Br.,  6g 1900 

Cal.  &  Oregon— Ser.B.Bs... 1892 

Mort.  KoldSg 1939 

West.  Pacific— Bonds,  Ss. ...  1 899 
No.  Railway  (Cal.)— Ist,  68.1907 

SO.year  Ss 1938 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

6s.  gold,  series  A 1908 

Ches.  O.  &  So.  West— 2d,  6s. .1911 

Chicago  &  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River- Ist,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  Ji  Chic— l8t,78.1894 

1st,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  78 1898 

Mlss.K.  Bridge— 1st,  s.  f .,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  6s.  ..1896 

Ohic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Dlv.— Sink,  fund,  5s..  1910 

Sinking  fund,  48 1919 

Plain,  48 1921 

Chic.  &  Indiana  Coal— 1st  58.1936 
Chi.  Mil.  &.  St.P.- l8t,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  78,  $  g.,  R.  D 1902 

1st,  Lacrosse  Division,  78.1893 

let,  I.  &  M.,  7s 1897 

let,  I.  &  D.,  7e 1899 

let,  C.  <fe  M.,  7s 1903 

Ist,  I.  &  D.  Exteneion,  78...  1908 

1st,  La  C.  Si  Dav.,  5s 1919 

Ist,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  58 19l0 

Chicago  &  Pacific  Dir.,  6s. .1910 

Mineral  Point Div.58 1910 

C.  &L.  Sup.  Dlv.,  58 1921 

Fargo  &  South.,  68,  As»u...l924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &  Gt.  South.,  Ss. . . .1916 

Chlc.&N.W.— E8C.&L.S.lst,6g.l901 

DceM.  &  Minn.— 1st,  78.... 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— Ist,  conv.,  78. ..1898 
Chic.  &  Milwaukee— let,  78  1898 

Win.  &  St.  P.— 2d,7e 1907 

Mil.  &  Mad.— 1st,  68 190S 

Ott.  C.  F.  &  St.  P.-l8t,  5s.. 1909 

Northern  111.— 1st,  5e 1910 

Cbie.  R.  t.  ii  Pac.— 1st,  212S..19OS 

Dee  Moines  AFt.  D.— 1st,  4e.l905 

Extension,  4e 1905 

^.!^'^''J."H,*,^®»  M.-l8t,5s..l923 
Chic.  St.  P  &  Kan.  City-53..1936 

Minn.  &  N.  W.— Ist,  g.,  Ss  1934 
Chic.  St.  P.  &  Minn.— Ist,  6s  '  .1918 

St.  Paul  &S.  C.-lst,  68 1919 

CWc.  &  W.  Iiid.-l8t,  8.  f.,  68.1919 

General  mortgage,  68 1932 

^^^  ^*H-  *  D.— Con.  8.  f.,  78.1905 

2d.  gold,  4128 1937 

Cin.  I.  St.  L.&  Chic— let,g.,48.1936 

Consol.,  68 1920 

CI.C0I.  Cin.  ii  Ind.-lst,  7s,8.f.l899 

Consol.  sink,  fund,  78...  1914 
Clcve.&Mah.  V.-GoM,5s..:i938 
Colorado  Midland— ist,  g.,  68.1936 

Consol.  g.  4s 1940 

Columbia*  Gr6en.-l8t,68!;'.1916 

^fl,  DS 1926 

Del.  La«k.  &  W.-Converr 78,1892 

M  ortgage  7e 1907 

*&^I''*t*  ^'^  Y.-letV78".1906 
"o™&  Eesex- l8t,78....1914 

^d,  78 1891 

Bond8,78 l»f)n 

78  of  1871 ::::::;:::' "iwi 

Ist,  con.,  iruar..  7«  ioti 

I>el&Hud.'aall-l8t,-78:::i89? 
let,  extension,  78 

Coupon,  78 

Pa.  Div.,  coup.','  7e" "  ^„^, 

Albany  &  Susq.-lst,  ^'.",78.1906 

1st,  cons.,  guar.,  68 1906 

Kens.  *  Sar.— 1st,  coup.,  78.1921 

'•i^^f^Ja^sr'-^"''-:  S 

let  eit..  gold.  5a'.:;;: 1937 

Eq.<fein.p.,g.,58...;  : JmI 

Mobile  i  Birm.-lBt,  g  5e'"in37 

Alabama  Central-le!68.;:i918 

Erie-lst,  extended,  78..         iso? 

2d,ext-euded,58.....:  Jnia 

3U,  extended,  4128 ::']923 

4th,  extended,  5b 1920 

5th,  extended,  48.  .         "laos 

let,  cons.,  fd.  coup.,  tg. - - 

Reorg.,  1st  lien,  6e  .      ' 
B.N.Y.&E.-]et,78::: 

^Z'aIa  ^-  *  W.-C0I.  tr.,68.1922! 

Funded  conp.,  58 ;.     igfigl 

Income,  68 1077 

Buff.  A  s.  w.-Mortg:'(58;;;;i908k66" 

Jefferson— 1st,  gu.  ^  5s        looQ 

JSvan.  &  T.  H.— Ist,  cone.,  68.1921  * 

•  iC'*-^?""'"— I»t68 1923* 

FHn?t  $  'v",?'*"-:}''^  cons..!  926! -i09" 


...1891 
..1894 
.1917 


..1920 
..1908 
.1916 


*103 


Ask. 


116 

81 
107 
121% 


115 
lll»s 


SECURITIES. 


9512 
9214; 
97  •« 


113 12 
118i« 
120 


123 
1021s 


104 
1031s 


lOOis 


128 


118>« 


60 

84 


104 


123  >s 


120 
90 
90 


65 


118 
130>fl 
1081s 
1041s 

68 
*100 

88 


130 

•i'diifl 


'125 
i'06% 


1471s 


■1471s 
100 

8418 
116 


85 


118 


90% 


^\^l  *  p-  Mw-Mo;i.:6  ::i92oVi2o 

Fla  C>n"rp'^  58- 1939' 

ria.  ten.  &  Pen.— ist  g.  Ss. ...  1918 


£*S|^£iut^58-^««« 

''idSS'rt.t7r^'-^«»'«''l«i« 
-_We8t.D|v..-2dfi. \^^ 


99 
95 


123 


100 


93 


107 
69 


135 
145 

i'2'6'ie 

1261s 
140 


1121s 

150 

132 

121 

149 

101     ' 

87 
118 


119 

120 

112 

119 

103  >« 

I3714 

114 

um 

"91  >i 
75 


Ga.  So.  <t  Fla.— let,  g.  6s 1927 

Grand  Rap.  &Ind.— Gen.  Se..l924 
Green  B.  W.  *St.  P.— Ist 6e.. 1911 

2d  Income,  2d  subs,  paid 

Houeatonic— Cone,  gold  Se....  1937 

N.  Ha  veil  &  Derby,  Cons.S8..1918 

Hons.*  Tex.C.— let,  m.  1. 7e.Tr.rec. 

Weet  Dlr.  78,Tru8t  receipts.  1891 

let  Waco  &  XOT.— 7s 1901 

2d  m.88.M.  1.  Trust  receipts. 1913 

Gen.  mort.68,Tru8t  receipts. 1925 

lUinoie  Central— let,  g.,  48  ...1951 

Ist,  gold,  31SS 1951 

Springf.  Div.— Coup.,  68.. ..1898 

Middle  Dlv.— Reg.,  Ss 1921 

C.  St.  L.  &  S.  O.-Ten.  I.,  78.1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  Se,  coupon 1951 

Memp  Div.,  letg.  4s 1951 

Dub.  <fc  S.  C— 2d  Div.,  7e  ...1894 

Ced.  Falls  &  Minn.— let,  7e. .  1907 

Ind.  D.  &  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  Ss 1947 

2dM.,inc.  Ss 1948 

Inter.  &  Gt.  Nor.— Coup.  68...  1909 

Kan.  C.Wyan.&N.W.— let, 58.1938 

L.  8h.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  AT.- Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  CoalRR.— 1st,  58.1934 

1  .itchf.  Car.A  West.- let  68.  g.  1916 

lA)ngl8land— let,  78 1898 

N.  Y.  A  R'way  B.— 1st,  g.  58. 1927 

2dmortg.,  ino 1927 

Brooklyn  &  Mont.— let,  6s. .1911 

let.Ss 1911 

8mithtown&Pt,Jeff.— let,78 1901 
Louie.Evans.&St.  L.— Con.5e.l939 
Louie.  &  Nash.— Cecil.  Br,  78.1907 

Peneacola  Divieion,  66 1920 

Bt.  Louie  Division,  let,  6e...l921 

2d,  38 1980 

Nsehv.  &.  Decatur^]8t,78..1900 

8.  f.,6g.— 8.  AN.  Ala 1910 

10-40,  gold,  68 1924 

Pens.  A  At.-  let,  6e,  gold. .  .1921 
Naeh.  Flor.  A  8.    let  gu.  5s.,1937 

Loulsv.  South.— l8t,  g.  68 1917 

Lou.  N.  O.  ATex.— let,  4e....l934 

2d  mort.,  58 1934 

Memphis  A  Charl.— 6e,  gold..  1924 

1st  con.  Tenn  lien,  7g ISdS 

Mexican  National— let,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5e 1931 

Mortgage  4e 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  S.AW.— (;onv.  deb.,  5s.  1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— Ist,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1».  Ex.,l8t,  78.1909 

Ist.g-  78 1927 

2d  mortg.,  78 1891 

Southwest  Ext.— let,  78 1910 

Pacific  Ext.— Ist,  6s 1921 

Impr.  &  equipment,  68 1922 

Minn.  A  Pac— let  mortig.,  Ss  1936 
Minn.S.Ste.M.AAtl.— Ist.Ss  1926 
Missouri  Pacific- Trust  Ss..  1917 
Mobile  A  Ohio— let  ext.,  6s...  1927 
St.  L.  A  Cairo — is,  guar  .  1931 
Morgan's  La.  &  T.— let,  6b..  ..1920 

1st,  78 1918 

Nash.  Chat.  A  St.  L.— '2'd,  "68'"l901 
New  Orleans  A  Gulf— let,  Os  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68.  191S 
N.  Y.  Cent.-Deb.  g.  ^e*!.'.  .  ^lois 
N.  J.  Junction— Guar,  let,  46  1986 
S'  V--  ?-x?-  f  H.-lst,  reg.  46.1903 
N.  Y.  A  Northern- 1st,  g..  56  1927 

2d,  48 1927 

N.  Y.  Su8q.  A  We8t.— 2d,  4138:1937 
North'n  Pac— L.  g.,  con.,  g.  5.1989 

Divld'd  scrip  cxt 

James  River  Val.— let,  68.'.'.'i9'3'6 

Spokane  A  Pal.— let,  68 1936 

St.Paul  A  N.  P.— Gen.,  6e..l923 
Helena&RedM'n— l8t,g.,68  1937 
DuluthAManitoba— let,g.6el936 
Dul.AMan  Dak.Div.— l8t6B.1937 
Cojurd'AJene— l6t,6s,gold  1916 

Gen.  l6t,g.,6s 1938 

Cent.Washlngton- lst,g.,68.1938 
NorfolkA  West.- General,  68.1931 

New  River,  Ist,  6s 1932 

Imp.  A  Ext.,  68 :.1934 

Adjustment  M.,  78  .  1924 

Equipment,  Ss 1908 

Clmch  Val.  IstSs 1957 

Ogd.  A  Lake  Ch.— Istcon.  6s.. 1920 
Ohio  A  Mies.- Cous.,  S.F.,  7s    1898 

2d  consol.  78 1911 

Springfield  Dlv.— ist  78:: : :  :i905 
General  Se 1932 

Ohio  River  RR.— i8t','5'8::::;:;i936 

General  mort.,  gold,  Ss 1937 

Ohio  80.— I;;come,  g.,  6b 1921 

Oregon  A  CaUfomla- 1st,  Ss  1927 
Oregon  Imp't^-Cons. ,  g.  Se ...  1939 


Bid. 


95 
'29" 


*107 
'II3I2 
70 


92  >s 
114 


116 


106 
80 
98 


II8I4 

i'l'gi^ 


1181s 

"afii 


110 


Ask. 


SECURITIES. 


961s 


90 

34 

105 


114 


80 

106% 

93 


118 

120 

95 


30 

83 


119 


98 


108 
117 

661s 
116 


104 
104 


■120 


120 
116 


lom 
99 

113 


90 
110 
114 


Bid.    Ask. 


117 
110 


106 

lOlij 

89 


1051s 


95 


122  >s 


100 


100 13 

114 

120 

102 

100 

106 

SO 

87 

90     100 


119 
115 


Oreg.  By  ANav.-C^L  tr;  g..5s.  1919 

Kt^- Ft.  W.  A  C.-l8t,  7s.. .1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  &  P.-Cons.,'e.'fd:,"78:i909 

4tb,  sink,  fmid,  68 1892 

St.  L.V.  A  T.  H.-'lst,  6e.,  78.1897 

.2d.7e....     18981 

•No    rt 2d.guar..7e i898 

P««e  *«day;  these  are  the  latest  quotations  made  this  week. 


121 


98>a' 


■  95 

"79' 
108 
129 

11068 


85 


104 
107 


761s 
92 
106 


1081s 

i'dsis 

'1071s 
107 


119 
111 
10913 
109 

"98' 

i'l'sis 
123»s 
114 


100 
91 


92 


135 


102 
112% 


96 
113 


1121a 


109 

UO 

62 

80 

94 


1221s 


111% 


108 
121 


100 

i'is 


115 
100 


Peo.AE.-Ind.B.AW.-lBt,pf.7B.1900 

Ohio  [nd.&W.— 1st pref.5e.. 1938 

Peoria  A  Pek.  Union— let,  6e  .1921 

2d  mortg.,  4136 1921 

Phlla.  A  Read.— 3d  pref.  convert 
Pitte.  Cleve.  A  Tol.— 1st,  68...  1922 

Pitts.  Junction— Ist  68 1922 

Pitte.  Mc.  K.  AY.— let  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  5s.  ..1916 
Pitts.  Y.  A  Ash.— Consol.  5s. .1927 
IPresc't  A  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  6s 1916 

Rich.  A  Danv.— Debenture  6s.  1927 

Equip.  M.  e.  f.,  g.,  Ss 1909 

Atl.  &  Char.— Ist,  pref.,  78 . . )  897 

do.  Income,  6s 1900 

Rome  Wat.  A  Og.— Ist  M.,  78. 1891 

St.  Jos.  A  Gr.  Is.- 2dinc 1925 

Kan.  C.  A  Omaha^lst,  58..1927 
St.  L.  A.  A  T.H-2d  m.  inc.78.)  894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— let,  86...i896 

Belle V.  A  Car.— Ist,  66 1923 

Chl.St.L.&Pad.— Ist,gd.g.58l917 

St.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Car.  A  Shawt.— let  g.  4e 1932 

St.  L.  A  L  M.— Ark.  Br.,  1st, 78.1895 
St.  Lou  A  S.Fran.— Equip.,  78,1895 

General  58 193 1 

Ist,  trust,  gold,  Ss 1987 

Kan.  City  A  8.— 1st,  68,  g...l916 
Ft.  S.  A  V.  B.  Bg.— let,  68 ...  1910 
St.  Paul  A  Duluth— Ist,  Se. . .  .1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— let,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— 1st,  (is 1922 

Mont.  Cen.— let,  guar.,  6e..l937 
East.  Minu.,  Ist  (Uv.  let  58.1908 
San  Fran.  A  N.  P.— let,  g.,  5s.l919 
Scioto  Valley  A  N.  E.— 1st,  4s,1990 
Shenandoah  Valley— Inc.,  68.1923 
Sodus  Bay  A  So.— Ist,  Ss,  g. . .  1924 

South  CaroUua-2d,  6s 1931 

80.  Pac.  Coast— let,  guar., 48. 1937 
Texas  Central— Ist,  s.  f.,  78. . .  1909 

Ist  mortgage,  78 1911 

Texas  ANew  Orleans— lBt,7e. 1905 

Sabine  DIvlBion,  iBt,  6e 1912 

Tex.  A  Pac,  E.  Div.— Ist,  68.1905 
Third  Avenue  (N.Y).— iBt  Sb,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 6e 1919 

Union  Pacific — 

l8t,68 1«.^^') 

1st,  68 i?j7 

1st,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  Ss 1907 

Collateral  Trust,  4138 1918 

C.  Br.  U.  P.— F.  c,7s 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— let,  68...  1905 
U.P.Lin.  ACol.—l8t,g., 58.1918 
U.  P.D.  A  G.— let,  con.  g.  Se.  1939 
Oieg.e.L.AU.N.,col.tret.,5s.l919 

Utah  A  North.- 1st,  7s 1908 

Gold.Ss 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  Ist,  78 1909 

Valley  B'y  Co.  of  O.— Con.  6s.  1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Missouri — 1  st,  7b 1895 

St.L.K.C.AN.— H.E.ARR.78.1895 

St.Charle8  Br'ge- l8t,6s. . .  1908 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1911 

Wheel.&L.E.(W.D.)— l».g.,Se.l928 


Tllscellaueoiis  Boiide. 

Am.  Water  W  Co.— let  6s 1907 

Ist  con.,  golu,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  5s.  .1939 
Cahaba  Coal  Min.— Ist  g.  78.  .1907 
Col.  A  Hock.  Coal  AI.—68,g.. 1917 
Cou.soru  Coal — Convert.  6s...  1897 
Kdi.son  Elec.  III.  Co.— Ist,  58.1910 

Equitable  G.  A  F.— 1st  Os 1905 

llacRensack  Water- 1st,  58..19;i0 
Henderson  Bridge— Ist  g.  68.1931 

Iron  Steamboat  Co. — 6s 1901 

Nation"!  Starch  Mfg.— Ist,  68,1920 
Northwestern  Telegraph- 7s,  1904 
People's  Gas  A  Coke  (Ist  g.68,1904 

Co. ,  Chicago 5  2d  g.  6s,  1 904 

Philadelphia  Co.— 1st  s.  t.  68.1898 
West,  Union  Tel.— 7s...  1875-1900 
Woodstock  Uon— Ist,  g.  6s...  1910 


114 


118 


•110% 

67 

^ 

44 

46 

118 

.••■•• 

120 

97 

95 

40 

105 

85 

112 

10513 

'45 

85 

106 

107»« 

51 

53 

114 

106 

101 

84 

^ 

50 

80 

106 

108i« 

100 

99 

91 

98 

115 

106% 


117 


10» 
80 


911s 


96 


144 

142 


12713 
102  is| 


Itnlliiled  BoudK. 

Ala.&Vicks.-Con8oLSg.,1921.AAO 

2d  M.,  income  tUr94, 1921.. AAO 

Vicks.  &Merid.,lst6s,  1921.AAO 

Atlanta  A  Charl.— let  7s,  1907. JAJ 

Comstock  Tun.— Inc.48, 1919.MAN 

Georgia  Pac— 1st  68, 1922 JAJ 

Consol.  5  g,  1923 AAO 

Income,  5  g  ,  19ii3 AAO 

K»uawhaAMich.—l8t  Interim  cert. 
Little  R.  A  .Mem.  -  1st  5g,  1 937.MAS 
;L.N.A.AC.(C.AL),lstUg,1911.FAAi 
Mem.ACharl.- Coii».7g.,  1915. JAJ 
'Mo.  K.  AT.— New  4s..  when  issu'id 

New  2d  certs When  issued 

,N.  Y.  A  G'd  Lake— 1st 6s,  1908.FAA 

2d  mort.,  6b,  1908 F&A 

Nor.Piic.-P.d'Or.Div.08,1919.M&8 

Mo.  Div.,  68.  1919 MAN 

St  L.Ark.ATcx.-lat4B.Wheu  iBsu'd 

2d  4s,  Income When  issu'd 

St.  P.  E.  Gr.  Trunk-6g.,1913.JAJ 
;;-^(?st.Nor.Car.  1 


95 



*•■ 

106 

111 

113 

105% 

106 14 

IIOI4 

111% 

II314 

11313 

1141a 

IO714 

>  97 

* 

86 

IOOI3 

94>a 

95 

.  87 

88 

• 

96 

nils 

111 

104% 

.  '4913 

50 

112 

loaie 

i'1'6 

109% 

100 13 

-   991s 

'1061s 

100 

...... 

•102 

98 

99 

■105 

111 

80 

_, 

102 

1021s 

94 

116 

89 

921s 

95 

70 

80 

99 

102 

120 

123 

24 

26 

110% 

nils 

77% 

7813 

22 

25 

70 

....•■ 

73 

74 

i'l8" 

125 

791* 

7914 

49 

50 

32 

37 

10 

15 

*  VqiJ^ 

Vi' 

41       42 

104     103 

101 


i\ 
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PRICES  AT  NEW  YOBK  STOCK  E.VCHANUE  (Contlii09(l)-rV.4C'i'/P'i5  SrOJK^.        (t  Tnilextet  actual  $aU$.) 


IJIACTIVE  Stocks. 
H  Indlratoo  unlliitud. 


Aufftul  29.       Kanife  (taUt)  in  IHBO. 
Bid.     Asked.  I     Lowtil.         UigheM. 


Kallroia<<  Mlorka. 

Alnbiinm  &  Vli-kbiiric'l 100 

Altuinv  .1'  HuH<|iirhiiuiia 100 

Atliiiilii  ,V  Cliarlcillc  Air  I.U.IOO 

Bcllfvlllr  A-  Soiitli.  111.  j.rcf 

BoHioiuVN.  Y.  Air  Mm-  pref.lOO 

Bnioklrn  Kli'Viited' 100 

Biiiriilu  Rn<-Ui-!'t«T  &.  Fltts..lOO 

Preferred 100 

Burl.  Cedar  Riiuldn  &  Nor..  100 

Ciilifdrula  I'ai'ltfpll 100 

C'wlar  Kails  A:  Mliniesot* 100 

Ck'velaml  &  I'ltlslnirtt 50 

Cohmitila  &  (irceiivlllo  pf..l00 
Dt'H  Molin'H&  Kort  UodKe.-lOO 

Preferred 100 

Diiliith  8.  Hhorc  &  Atlan.U-.lOO 

Preferred'1 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

OeoFKln  Paelflcli 100 

Green  Bav  Wlu.  it  St.  Paul. 100 
HouHtnn  &  Texas  Central. . .  100 
Illinois  Central  leased  line8.100, 

Kanunint  &  Mleliiiran.«I lOOi 

Keokuk  i^-  Ues  Moines 100 

Preferred 100 

Klnttston  it  Pembrolte 50 

Ix)ul8vllle  Kvaus.  it  St.  l,...10O 

Preferred 100 

Louisville  St.  L.  &  Texa8lI..100 
MahoniuK  Coal 50 

Preferred .'jO 

Marq.  HouRliton<&  Onton..lOO 

Preferred 100 

Mexlean  National 100 

Milwaukee  A  Northern  100 

Morris  &  Kssex 50 

Newport  News  &  Miss. Val.<;  100, 


37 
169 

98 
120 

■37" 
35>9 
77  >« 
25 
12 
2 
15S 
33 
6 

21 
26% 

■■"a" 

7 

'"9" 
3 

7»9 

131s 
2ais 
61 


35     Aor.      35     Apr, 
171     May   175     May 


<  101      I  88     Jau 


A  pi 
_  Ma, 

01  \  May 


40 
35\ 

78i« 

35 

14 

4 

■35" 

8 
30 

8 
23  >9 
29iii 

"ii" 

9\ 


12 
9 
16 
16 
31 
65 


101 13  Jan. 
37 '4  June 
15  Jan. 
76%  Jan. 
25     Jau. 

10  Mar. 
521a  Fob. 

154  Mar. 
25     Apr. 

5  Feb. 
18     Feb. 

i%  Mar. 
20  Apr. 
22  AUK. 
95''8  Mar. 

11  June 
31a  Jan. 
3     Au)?. 

97 13  Mar. 


107 
39 
II 

KO 

35 

llHi 

OI'm 
157 

3.') 
niii 

27 

15 

24  '.1 

UK'i 
103'..! 

14I4 

lO's 
7 

991.2 


Juno 
July 
Apr. 
Apr. 
Feb. 
May 
June 
Jan. 
May 
May 
May 
Feb. 
July 
May 
May 
Mar. 
May 
May 
Mar. 


14 
29 


6     Juuo 
8     Feb. 

Feb. 

AuB. 




112 

I514 

87 

95 

15 

ei4 

60 

1151 

16 

17 

58  July 
30  May 
671a  July 

115  July 
10  Jau. 
82     May 

,  I'B  July 
50     Jan. 

149     Mar. 

I  17%  Feb. 


6     June 

IHUMay 

2l>.jJan. 

HI      AuK. 

65      AuK. 

33 14  Anit. 

75     May 

115     July 

I514  Apr. 

901.2  Mar. 

81.1  May 

62 12  May 

1561a  June 

!   18     Feb. 


Inactive  Stocks. 
IT  ludlcateii  unUitod. 

N.  Y.  LMk.  A  Weatoni lOo! 

North  Atner.  Co ' 

Peoria  &■  Kastem 100 

Plttii.  Ft.  Wayne  A  ChlcaKclOO 
Plttjtbur«  A  Western 90 

Preferred 50, 

Rensselaer  li  Saratoira 1 00 

St.  Ix>nl8  Alton  AT.  H 100 

South  Carolina 100 

Toledo  A  Ohio  Central 10  ' 

Toledo  Peoria  &  WesternH . .  100 
Toledo  8t.  Louis  &  K.  CltyH  .... 
VlrKlnia  Miilland lOOl 

iniiieellaiiooua  8tocka. 

Adams  K  xpre  SB 100 

Aniorlean  Hank  NoteU 50 

Auieriean  Cattle  TrustlT 

Aiuerleau  Cotton  OH  Co. IT..  100 

Pref  crredir 1 00 

Anieriean  Express 100 

Am.  Teleiirapb  *  Cable 100 

Brunswick  <'oini>auy 

Columbus  &  IIoekiuK  Coal 

Cominenial  (^able 100 

Couscil.  Coal  of  Maryland...  100 

Laileili'  (ias  pref 100 

LelifKli  A  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal 100 

Ontario  Silver  Miniue 100 

Ore(?»n  Improvement., pref.  100 

Pennsylvania  Coal 50 

Phila. 'Natural  Gas 50 

Postal  Telegraph  -CableU 

Quicksilver  Mining 100 

Preferred 100 

U.S.  Express 100 

Wells,  Fargo  Express 100 


Augutt  29.       Rangt  (tatet)  In  1890. 


Bid.      Asked.      Lottttl. 


Biohett. 


110     Apr. 

46>«      44^8  Aug. 
16         12     Aug. 

ism  Mar. 

80      •  2513  Jan. 
40      .35     Apr. 
179     Jan. 
39     Aug. 
II3  Jan. 
421a  Feb. 
14%  Jan. 
17     Aug. 
38    Jan. 


150     Mar. 

421a  July 

10  Jan. 
I  18  Mar. 
I  61  Aug. 
113 14  Jan. 

82 '4  Aug. 

2714  Apr. 

15  Jan. 
101  >2  Apr. 
'   221a  Jan. 

521-jAug. 
1  23  June 
I  13  Jan. 
i  80  May 
!     71a  Apr. 

36  Jau. 
I  90  Mar. 
290  June 
i  59  Jan. 
I  31  May 
6     Feb. 

351a  Feb. 

70  Apr. 
135     Jan. 


119  Juno 
46%  Anu. 
IS     Jalr 


L57 

»o 

41 

185 


154 


144 


Jane 
Mar 
Mar 

Mar. 
461a  May 
4  May 
681a  June- 
2013  May 
1 91a  Aug. 
931a  May 

196  Jan. 
421a  July 
191a  June 

32  May 
75     Mar. 

120  Hay 
87  Jan. 
36     Jan. 

33  July 
10.51a  Juno- 

271-2  Aug. 

68  H)  May 

25  Jan. 

16  Feb. 

91  Jan. 

Ilia  June 

4913  May 
100  Apr. 
300  Feb. 

66  Jan. 

35  Jane 
91a  June- 

431a  June 

90  Jan. 
190    June 


PRICES  AT  BOSTON,  PHILADELPHIA  AND  BXLTim.ORE.—f' Full  list  given  3d  Saturday  of  each  month. J 


AcTrvB  SrocKS. 


Atch.  T.  &  B.  Fe  (Bonloiij.iOO 
Atlantic  &  Pa*.  ••         100 

Baltimore  <Si  Ohio  ( Ball. J. \00 

1st  preferred  "         100 

2(1  jireferred  "         100 

Bell  Telephone  CBo»ton>. 100 
Boston  c&  Albany  "  100 
Boston  &  f.owell  "  100 
Boston  i-  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Chic.Bur..'t  Quin.  "  100 
Chic.  &  W.  Mich.  "  100 
Cln.8au.<kCleve.        -  50 

Clevc.  &  Canton       '•         100 

Preferred •'        lOO 

Eastern  pref...  "        100 

Fltcbburg  pref.  "  100 
FL  &  Pere  Marq.        •'         100 

Preferred  •'        100 

Hunt.  &  Br.  Top.CWii/a;.   50 

Preferred  "  10 

Lehi'hCoal*Nav       "  50 

Lehigh  Valley  "  50 

Maine  Ceutral  (Boston J. 100 
Mexlean  Central  "  100 
N.  Y.  &  S.  ling.         "        100 

Preferred "        lOOi 

Northei-u  Central  ("BhW.;.  50 
Northern  Patlflc  fPhilu.). 100 

Preferred  '•        100 

Old  Colony....  1  Boston ). 100 
Pennsylvania..  (PhUa.).  50 
Philadel.  i  Erie.       "  50 

Phila. &  Heading       "  50 

Summit  Branch  rSos/oji;.  50 
Union  Pacihc  -        100 

UnitedCos  of  N.J.r/'/i<7n.;100 
Western  MarylauiiC/f"«.;.  50 
WesteniN .  Y.  A-  V.U  Pli  ilu.  j .  100 


tjf  Share  Prices  —  uot  Per  Centum  Prlves. 


Saturday, 
Aug.  23. 


4138      41T8 

'     6=8      7 
1041s  107 


118 

224     224 

229 

177     177 
206     206 


102     102 


26 


148      

871a    88 


20 
46 


91 


52%    5214 


26I4    26I4 
46'8    4714 

118     1191a 

'  681a 

3219    32% 
80%    80Te 

165     166 
5314    53I4 


20'8    2li8 


59I4    5914 
233     233 


9%      9ie 


Monday, 
Aug.  25. 


41%    41^8 

61a  ... 

1061a 


223     224 
228     228 

' 177 

206     206 

20>3 

41        42 
101%  10214 
43 

27      

•8      

'  26      


871a    88I4 


03''8 

2018 

46I4  46% 
511a  51% 
52       52% 


23%    26 
46%    47% 

119 

•68% 

32  "4    32 14 
8058    80% 
165     165 
93%    5314 


20%    20^8 

*6% 

59%    59% 

232      

'   12        13% 
914    10 


Tuesday,     Wednesday,    Thursday,        Friday, 
Aug.  26.         Aug.  27.         Aug.  28.         Aug.  29. 


42 

43 

65g 

107 

125 

115 

118 

223 

224 

2J8 

228 

177 

207 
20% 
41% 

10238 

41 
•   26% 


209 


42% 
102% 
41 


88 


93^8 
20% 
46% 

52% 
152 

2638 

I714 

"68% 
32% 

sm 

164 

53% 


88 
34 
94 
22^8 
47 14 

51»8 

5214 


2738 

47% 
119 

"3314 

82 

164% 

53  ^ 


21%    21% 


60%    61 

232      

12        14 
9%    104 


41%    42^8 

608 

105''8  105% 

*I25      

115      

223     224 
228     229% 

177 

207     208 

20%  .... 

43      .... 
102     103 

42%    42% 


26 


88       8914 


94 

22  22*^8 

47%  47% 

5114  51% 

5214  5238 


2558    27% 
46%    4778 

'"68%!!!;;  J 
33  33I4I 
8134    82% 

163%  163% 
53%    5314 


42        42% 
6%      6=8 

10614 

125      ... 


223%  324 

229  230 

'175  177 

206  207 

21  21 

43  43 

102  103 


28       29 


26 


88 
25 


22  M 
47 14 


20%    2II4 


60%    61% 

232      

12     

9=8      9=8 


89  >4 
29 
94 
22% 
47 14 
51%    51%' 
5214    5i%' 
•  J  55 

iieU  26%i 

47=8    48%' 
'118     119 
6834    6S% 
3314    34 
82%    82%! 

162%  164 
5314    5338 
35%    35% 

21i,„-21»,«  i 


4214    42% 
6%  .... 
105%  106 
130     135 
♦115     116 
224     225 
229     230 
176     176 
207     207% 
*  20%  .... 
43       43 
101%  102'e 

41% 

29       29'8 

8      ... 
26      ... 


88%    89 


94 

22% 

4738 
51=8 

52% 
152 

2«»8 

47% 
118% 
68 
33% 

8238 

165 
5314 
35% 
21 14 


94 

22% 
473s 

51=8 

52=8 
152 

27 

47% 
119 

69 

33'8 

82% 
165 

53 14 

"21% 


6II4    61=8' 

'232      

♦12        14    ' 
■     9%    10% 


61%    61=8 
232     233% 


9%    10% 


Sales 
of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1890. 


Lowest. 


Highest. 


36,414 
40 
24 


229 

68 

13 

1,173 

50 

130 

827 
60 

290 


352 

'"il5 

2,.5fll 

446 

749 

1,734 

20 

11,470 

3,087 

20 

50 

5,158 

4,914 

211 

2,055 

100 

36,884 


2,119 
24 


23 


30 14  Jan. 

4''8  Jan. 

97%  Jan. 

126     Mar.  : 

112  Jan. 
199%  Jan. 
215  Jan. 
168  Jan. 
187     July 

14%  Jan. 

29  Jan. 
IOOI4  Aug. ! 

27     Feb. 

2314  Mar 
631  Jan. 

22     Apr. 
134     Jau. 

82%  Jan. 

24     Feb. 

91     Feb. 

15%  Apr. 

42%  Mar.  : 

51 14  Aug.  ! 

51%  Mar.  ' 
130     Feb. 

17     Jau. 

4338  Jan. 

113  Jan. 
65 14  Apr. 

30  Mar. 
71%  Mar.  : 

1C2%  Aug. 
53     Juno  1 
26''8  Jan. 
1734  Jan. 
6     Feb. 
5738  Aug. : 
x225%Mar.; 
12     Mar. 
7%  Mar.  i 


15 

90=8 

22!   914 

22 1 107% 

20130 

141118 

2,240 

18)231% 

151177 

1  235 

9 

23% 

3 

45 

21 

111% 

19 

46% 

13 

32% 

6 

12 

22  2914 

31150 

2I  9514 

4  39 

10  104 

1  23% 

24  49% 

26  54 

14  34% 

10  156 

20  31% 

8,  5238 

3  121% 

28  71 

6  39% 

19  86 

28  179 

19  56% 

2  .36% 

8  24 ',6 

18   8 

11  68% 

21  23338 

6  13% 

25 

I214 

May  21 
May  15 
May  23 
July  8 
Mar.  28 
June  12 
Aug.  14 
July  11 
Apr.  8 
July  21 
May  21 
May  9 
May  % 
May  21 
May  8 
May  29- 
Mar.  17 
May  21 
May  2 
Mav  2 
June  10 
May  16 
May  22 
May  19 
June  16 
June  9. 
May  16 
July  17 
Jan.  6 
June  10- 
May  19 
May  1 
May  1 
May  21 
May  19- 
May  7 
Jau.  3 
Aug.  21 
Mar.  21 
May  27 


IxACTivE  Stocks. 


Bid.     Ask. 


Leading  Bokos. 


Bid.     Aak. 


Leading  Bonds. 


Bid.     Ask. 


Prifcsof  Auffust29. 

Atlanta  &  Charlotte.  (Bolt.) 
Boston  &  Providence.  rU'wfon; 
Camden  &  Atantic  pf.  (Phila. J 

Calumet  i  Itecla (Boston) 

Central  Ohio (Bait.) 

Charl.  Col.  &  Augusta        " 
Connecticut  A  Pass. .(Boston). 
Connecticut  River. ..         " 
Delaware  A:  Bound  Br.( Phila.) . 
Har.  Ports.  M  t.  Joy  &L. 

Illinois  8teel " 

Little  Schuylkill (PhUa.). 

Louis.  Evans.  &  St. !..( Boston). 

Preferred ■' 

Manchester  &  Law..         " 
Mine  Hill  &  S.  Haven  (Phila.). 

Nesmielioning  Val '* 

Northern  N.  H (Boston) . 

Northl'enusylvania-.  (Phila.). 
Rntland (Boston). 

Preferred " 

Thonison-Houson  El..       " 

Preferred " 

WestEnd " 

Preferred " 

West  Jersey (Ph  ita.) . 

West  Jer8<-y  &  Atlan. 

Wilm.  Col.  &  Augusta   (Ball.). 

Wisconsin  Central.  .f£o»(<»i>. 

Preferred " 


69°e 


100:  100     102 
100   253      

50 1   30      

....    309%  310 

50      53        55 

100      20      

100    117%  118 

100    -225% 

100*170      

50t   81      

100 

50 
100 
100 
100 

50 

50  t 
100 

50  1 
100 
100 

25 

25 

50  t 

50 

50  t 

50  t 

100  110 
100  26 
100    


70 

9514 


86 


49% 

25% 

89% 
61 


91 

25% 
94 
86 
61% 
42 
125 
27 


Leadisg  Bonds. 
Allegheny  Val., 7  3  lOs,  1896,  J&J    109     1 10 
At.Top.&8.F.10O-yr.4g.,1089,JAJS  83=8    84 

100-year  income  5  g.,  1989.Sept.  5  66%    66% 
Atlanta  ACharl.,  I8t7s,  1907.  J4J    121%  122 

Atlantic  City  Ist  5s,  g..  1919.  M&N    

Baltimore  &  Ohio  4g..  1935,  A*0    101%  102% 

Pitts.  &  Conn.,  5  g. . .  1925,  F&A    100      108 
Bal.&OhioH.W.,lst,4%g,1990,J&J      99%  100 

Bel\-idere  Del.,  1st  6s,  1902,  J&D 

Burl.  <fe  Mo.  River  Exempt  (is,  JAJ  5117% 

CapcF.*YatL,Ser.A.,6g..l9l0,J&D    105%  106 

8erie8B.,6g I916.J&D    103      IO314 

Series  C,  6  g 1916.  J*D    10414  104% 

Char. Cin.&Chle.l8t5g,  1947,  Q-J    

Charl.Col.&Aug.  I8t78,  1895,  J&J    108      110 
Chic.  Burl.  A  Nor.  l8t.5,1926.  A&O  6102     102% 

2d  mort   68 1918,  JiD  5101%  102 

Debenture  68 1896,  J&D  J 102 

Chlc.A  W.Mich,  gen.  5s,  1921,  J&D  i  91     

Eastern  1st  mort.  6  g.,  1906.  M&8  5 126 

EastonA  Am.  l8t.M.,5s,1920,MAN  1 115% 

Ga.Car.  &  Nor.  1st  r,.n..  19'29.  J&J    lOl's  102 

K.  C.  F.  8.  &  M.  con.  68, 1928,  M&N    

Lehigh  Nav.  4%8 1914,  Q— J  (108     108% 

2d  6s,  gold 1897,  J&D  1113%  113=8 

Genemlmort.4%8,g.  1924,0— Ft ,102% 

Lehigh  Valley,  1st  68...  1X98,  J&D    114     i 

2d  78 1910.M&8    136     1 

,    Consol.  6 1923,  J&D  1134    ! 

Mexican  Central,  4  g... 1911,  JAJ  6  74       74% 

Isteonsol.incoorae8,l3g,non-cum  5  40''8    41% 


Mex.Cent.-2d  con,lne.,38,  non-cum 
N.  Y.  &  N.Eug.,  Ist,  78,  1905,  J&J 

1st  mort.  68 1905,J&J 

2d  mort.  6» 1902,  F&A 

2d  mort.,  scaled,  5s...  1902,  F&A 
North.  Central,  gold  Os,  1900,  J&J 

Series  A,  5s 1926,  J&J 

North  Peun.  gen.  M.  7s,  1903,  J&J 
Pennsylvania  gen.  68,  C..1910,  Var 

Consol.  6s,  c 1905.  Var 

Consol.  58 1919;  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Pnlla.&  Erie  gen.  M.  5g.,1920.  A&O 

Gen.  mort.,  4  g 19-20,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Isl  pref.  Income,  5  g,  1958,  Feb  1 
2<1  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

Consol.  mort.  78 1911,  J&D 

Consol.  mort  6  g 1911.  J&D 

ImprovementM.6  g.,  1897, -V&O 
Con.  M  ,5  g..stampcd.l9-22,  M&N 
Pltt8.&  Connells.  Ist7s.  1898.  J&J 
Poughkeepsie  Br.  6  g.  1936,  F&.\ 
Schuyl.R.E.Side,]8ti5g., 1935,  J&D 
Virginia  Mid.,  Ist  Cs...  1906.  M&6 

2d  Series,  Us 1911  M&S 

1    3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

1    5th  Series.  98 1 926,  M&8 

West  Va.  CAP. lst,6 g.,1911,  J&J, 


§125" 

29 

125% 
116% 

ii9% 

109 
t 

iiio" 

114 

iii" 
"76% 

91% 
41% 
41% 
1110 
104  1 
1100 
119% 
8114 
1106% 
119 
113 
110 

116 
110 
128 

128 

idsi* 
i66'\ 

32 
71 
92 

■41% 

io6% 

116 
81% 

iii" 

119 

111 

102%  103 
109 14109% 


■  Prices  bid  and  aske  1;  no  sale  at  the  Board.       t  No  price  Friday;  these  are  latest  quotations  this  week.       5  And  accrued  Interest 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
<»ntains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
<ind  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
4it  fl  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
aix  pages  of  the  Cecronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Date. 


BOADS. 


jIFce/corifo      1890. 


AUeghenj-  Val . 

AonistoD  &  Atl . 

Auoiston  &  Cin 

Ateli.T.&S.  Fe. 

Half  owned  . . . 

Total  s.Tstetu. 

6t  L.&SanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

AKg.  total  . . 

Atlanta  &  Char. 

Atlanta  &  Flor'a 

Atlanta*  W.  Ft 

Atl.  A-  Danville. 

B.&O.EastLtnes 

Western  Lines 

Total 

Bal.&O.Soutliw. 

Bait,  ft  Potom;xo 

Beech  Creek 

Bufl.Roeh.APil' 

Bur.C.Rap.&N 

Burl.  &  Nortliw. 

Burl.  &  We.itcrn 

Camden  &  Atl. 

Canadian  Pacifle 

Cp.FrAYad.Val 

Cen.KK.ABff.Co 

Ceutralnf  N.  ,1.. 

Central  Pacific. 

Central  of  S.C.. 

Centr'l  Verm'ut. 

K.Londou  Nor 

Ogd.&LakeCh 

Tot.  system. 

Cliar.Cln.  AChic 

Charlest'DcfeSav 

Char.Sum.&No. 

Chat.R'ine&Col. 

Ohatt'n'gaUnl^u 

Cheraw.  &  Darl . 

■Che.s.  AOlilo.... 

•cues.  O.  &8.  W. 

Cues.  &,  Lenoir . 

Chlc.  A  Atlantic. 

•Chic.  Burl.  &  No. 

Chic.  Burl.  &  Q. 

Chic. &  East. 111. 

Chic.  Mil.  ASt.P. 

Chic.  &N'thw'u. 

CUic.Peo.&St.L. 

Chic.  Rock  I.&  P. 

Chicrtt.L.i&Pitt. 

Chic.St.P.&K.C. 

Chic.8tP.M.<kO. 

Chlo.  &  W.  Mich. 

Chippewa  Val . . 
Cin.  Ga.  &  Ports. 

Clo.  Jack  &  Mae. 

Ctn.N.  O.  &T.  P. 
AhuOt.  South. 
».  Orl.  &  N.  E. 
Ala.  &.  Vieksb 
Ticks.  Sh.  &  P 
£rlaui;er  S.vsl. 

Clnn.Northwii. 
Cin.Wab.&MiiU. 
Ciev.Akron&Col 
Clev.  ii  Canton.. 
CLCiu.Ch.&S.L 
Peo.  &  East'u. 
Cler.  A  Marietta 
Color.  Midland. 
Col.  A  Cin.  Mid.. 
Col.H.  V.  ATol.ljnly 
Colusa  &  Lake. .  |  July 
Covin.  A  Macon.  July 

Day  Ft.W.ACh..  July 

DeoT.  A  Rio  Or.  .'Jd  wk  Aug 
l>c«M.  AN'westiJuly    . 
Det.BayC.AAIpSd  wk  Aug 
Itet.Lans'gANo  ,-Jd  wk  Aug 
Duluthe.S.AAtl  .Sd  wk  Aug 

■.Tenn.Va.AGa.  June : 

Knoxv.  AOhIo  June 

Total  system.  2d  wk  Aug 
KUz.I.ex.iB.8...  June 
Empire  \- D'lilin  July 
Evau».Alnd'i)lis  3d  wk  Aug 
gvansv.  A  T.  H.  3d  wk  Aug 

mtcbburg June...... 

gllnt.AP.Marq.  3d  wk  Aug 


June I 

May 1 

July I 

2d  wk  Aug] 
2d  wk  Aug 
3d  wk  Augl 
2d  wk  Aug, 
2d  wk  Augl 
3d  wk  Aug! 
3d  wk  Augl 

June 

July 

July 

Julv 

J'lly 1, 

July I 

July 2, 

3d  wk  Aug 

July 

June 

3d  wk  Aug 

M\  wk  Aug 

July 

July 

July 

3d  wk  Aug 

July 

2d  wk  Aug 

July. . 

June 

June 

Wk  Aug  2. 
Wk  Aug  2. 
Wk  Aug2. 
Wk  Aug  23 

June 

.Tune 

Tune 

July 

.July  

June 

3d  wk  Aug 

July. 

June 

3d  wk  Aug 

June 

July. 

3d  wk  Aug 

3d  wk  Aug 

July. 

.May. 

July. 

June 

3d  wk  Aug 

July 

3d  wk  Aug 
July.... 
July.... 
3d  wk  Aug 
2d  wk  Aug 
2d  WK  Aug 
2d  wk  .Kwfc 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

July 

Istwlt  Aug 
2d  wk  Aug 

June 

3il  wk  Aug 

3d  wk  Aug 

July 

3d  wk  Aug 

4thwkJ'ue 


219,848 

5,158 

12,576 

573,139 

26.469 

615,054 

126,492 

25,927 

1«5,023 

780,077 

109.117 

13,270 

31,794 

42.444 


1889. 


1890. 


1889. 


239,587  1,199,4991  1,092,368 
7.184  33,539^  41,666 
8,930!         87.911  64,193 

492,869  17,912,883  14,502.178 
26,2281       985,187       902.813 

511,223  19,538.372  15.916,207 


122,4611  3,689,870 
25,659 


151,862 

663,086 

102.554 

6,276 

23,334 

36,136 

569,4671,493,622  10,402,783 

470,253'    441,048!   3.059,721 

,0J9.72o  1,934,670  13,462,504 


806,332 

63,108 

245,768 

2ri  1,571 


48,840 

142,955 

85,702 

49,156 

70,804 

5,3J6 

4.700 

1 22.004 

317,000 

42,581 

202,525 

,317,759 

,362,688 

7.019 

70,168 

12.993 

17,737 

101,917 

8,427 

39,233 

3,761 

31,0iX» 

11,925 

6,729 

160,873 

188,803 

4,850 

56,837 

149,107 

.721.399 

75.815 

516,500 

,461.128 

31.082 

1,275,10.9 

506.607 

91,525 

539.926 

31,626 

18.318 

6.252 

13.979 

91,970 

39.731 

19,473 

10.839 

9,569 

171,582 

1 ,856 

12,769 

15,817 

50,822 

242,154 

31 ,067 

26,317 

34.600 

7,113 

269,471 

2,279 

11,722 

39,229 

179,000 

15.500 

9.044 

23,992 

5.5,751 

514.413 

53.944 

146,900 

61.116 

3.264 

7.388 

22.510 

537.949 

47.924 


48,990 

125,232 

25,448 

40.734 

69,566 

5,297 

5,-'04 

107,678 

305,000 

27,243 

177,770 

1,312.597 

1,326,023 

5,6.54 

68.829 

13,402 

16,997 

102,759 


1,417,612 
972,051 
493,228 

1,313,303 

1,832,552 

32,556 

32,623 

430,342 

9,378,265 
291,127 


7,379,779 

6,881,196 

59,831 


3,293,952 


709,770 

45,607 

226,050 

195,314 

9,149,032 

2,750,155 

11,899,207 

1,284,037 

912,655 

358.158 

1,239,808 

1,676,053 

32.568 

30,252 

381,873 

8,667,022 

217.553 


40,689 

1,572 

22,899 

10,263 

4,3»9 

146,971 

181,050 

4,649 

49.171 

141,861 

2,671.746 

66,068 

503,024 

2,267.573 

28.016 

1,354,253 

375.313 

80,119 

507,594 

25.638 

17,902 

6.028 

15,352 

72.160 

33,031 

13,635 

8,731 

9,168 

136,725 

1,905 

10.859 

12,689 

36.074 

249,121 

33.333 

21,411 

33,507 

8,153 

219,581 

2.915 

7,935 

38.591 

149,000 

16.543 

8.820 

22,.384 

.52,592 

432,661 

40,110 

116,896 

50,991 


.57,857 

367.293 

25.778 

203.185 

66,473 

47,858 

4,658,129 

1,122,238 

34,139 

1,728,900 

903,476 

19,65>',424 

1.931,042 

15,275,907 

14,674,848 

159,038 

9,262,449 

3,208,960 

2,648,428 

3,545,589 

965,359 


323,667 

14,471 

138.768 

62,013 

38.297 

3.627.569 

1,121,864 

34,567 

1,361,475 

032,293 

18,018,272 

1.618,.891 

14,498,173 

13.378.303 

135,928 

8,668,720 

2,667,521 

1,818,804 

3,246,683 

857,537 


34.559 
409.011 

2,632,690 

1,147,744 
767.068 
392,173 
329.597 

5,269,272 

11.310 

334.856 

505,318 

246,373 

8,097,229 


7,620 

21,673 

477,0771 

44,563 


164,773 
1,177,800 

156,780 
1,560,265 
11,854 
77,21' 

276,609 
5,245,353 

113,847 

356,668 

734,437 
1,398.872 
3,184.008 

326,579 
4.390,522 

367.996 
19,833 

174,212 

635,296 
2,971,776 
1,891.377 


7,332.998 

7,117.898 

50,244 


34,452 
366,95  1 

2.224.284 

1,031,637 
584,929 
323.361 
315,276 

4,529,487 

10.158 

294,711 

431,375 

195.483 

7,663,082 


BoADe. 


146.674 
1,025,867 

163.211 

1,322.245 

11,510 

52,923 

268,531 

4,711,781 

90,341 

339,489 

670,426 
1,188.236 
2,604,178 

li78,998 
3,585,5.43 

391,017 


Latest  Earnings  Rejyorted. 


Week  or  Mo     1890. 


180..399 

559.185 

2,646.045 

1.508.628 


2d  wk  Aug  18.579 

June 3,565 

June 107.501 

July 67,223 

3dwkAug  61,354 

3d  wk  Aug  10,622 

3d  wk  Aug  4,698 

3d  wk  Aug  76.674 

WkAug.16  416.099 

WkAtig.16  72,068 

WTfAug.16  24.635 

June 27,201 

July 2,734 

Tune 130,518 

July 11,700 

July 1,095.229 

July 8,678 

July 150.238 

July 158.936 

July 1,254,165 

July 41.220 

May 137.000 

3d  wk  Aug  39,190 

July 2,620 

June 33,233 

3d  wk  Aug  7,142 

3d  wk  Aug  7,475 

3d  wk  Aug  90,188 

2d  wk  Aug  19,378 

July 83,386 

3d  wk  Aug  8,395 

1st  wk  Aug  3,439 

.Tune 19,523 

July 11,639 

July 5,801 

3d  wk  Aug  66.203 

July 29,471 

2d  wk  Aug  11,275 

July 496,965 

June 24.973 

3d  wk  Aug  30.873 

3d  wk  Aug  378,440 

2d  wk  Aug  53,950 

Jime 1,330 

2d  wk  Aug  53,776 

3d  wk  Aug  8,672 

July 43,151 

July 9,200 

2dwkAug  42,109 

3d  wk  Aug  103,226 

3d  wk  Aug  64,039 

Wk  Aug.  2  75,839 

3d  wk  Aug  84,354 

3d  wk  Aug  30.730 

July 11,644 

July 119,800 

July 162,788 

July 640,733 

July 257,193 

July 45,235 

July 341,167 

July 2,140 

June 22,033 

July 8,752 

July 3,004,827 

July 2,504,124 

Juno 553.150 

July 528,905 

July 44.405 

3d  wk  Aug  62,840 

July 149.799 

3d  wk  Aug  148.901 

June 41,912 

July 579.890 

3d  wk  Aug  491.909 

3d  wk  Aug  93,091 

July 21,215 

July 924 

2dwkAug  17,011 

July 39,754 

2dwkAug  5,201 

JiUy 42,612 

385,229 

July 5,374,466 

3d  wk  Augl  17,828 

July 45,207 

June 447,353 

July 11,810,983 

July 11,795,841 

Pitts.Cin.&St.L.  Juno I  477.476 

Pitts.  Mar.  A  Ch.  July i  2,833 

Pittsb.  A  West'u'June '  126,100 

Pitts.Clev.&T.  June 39.865 

Pitts.Pain.&F.  June 29.123 

Total  system  3d  wk  Aug  48,184 

Pltt.Young.AA.  July 130,906 

Pt.  Royal  A  Aug.  June 13,252 

Pt.Roy.A  W.Car.  June 20,728 

Pres.&Ariz.Cen.  July 13,957 

QuincyO.AK.C.  July 20.237 

Kich.&Danville.  July I  427,000 


Flor.  Cent.A  P. 
Ga.  Car'la  A  No. 
Ga.  BR.  A  B.  Co. 
Geo.  So.  AFIa.. 
Gr.  Rap.  Alud.. 

Cin.R.A  Ft.  W. 

Other  lines.  -. 

Total  all  lines. 
Grand  Trunk.  ..■ 

Chlc  AGr.Tr. 

Det.Gr.H.A  M. 
Gr.B.W.  ASt.P. 
Gulf  A  Chicago. 

Housatonlc 

Humest'nAShen 
m.Cen.(lll.ASo.) 

Cedar  F.AMln. 

Dub.  ASio'xC. 

Iowa  lines 

Total  all 

Ind.Deo.AWesi. 
Interoe'nle  (Mx) 
Iowa  Central... 
Iron  Railway... 
J-k'nv.T.AK.Wo 
Kanawha&Mich 
Kan.  C.  01.  A  Sp 
K.C.F.S.  AMera. 
K.C.Mem.  A  Bir. 
Kentucky  Cent. 
Keokuk  A  West. 
Kmgst'n  A  Pem. 
Knox.  A  Lincoln 
Knox.C.G.  A  L.. 
L.  Erie  All.  A  So 
L.Erie  A  West*. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 

Long  Island 

Loui8.AMo.Riv. 
Louis.Ev.ASt.L. 
Loulsv.ANashv. 
Louis.N.AACh. 
I.iOui8.  N.AACor. 
Louisv.N.O.  AT. 
Lou.8t.L.ATex. 
LouisT.  South'n. 
Lynchb.ADur'm 
Memphis  A  Chas 
(Mexican  Ceut 
IMex.  National . 
(Mexican  R'way 
Mil.L.Sh.  A  West 
Milwaukee  A  No 
Mineral  Range.. 
Miuneap.&St.L. 
M.St.P.  A8.9.M. 
Mo.  Kan.  A  Tex 
Mobile  A  Ohio.. 
MontereyAM.G 
Nash.Ch.ASt.L. 
Nat.  Red  R.  A  T. 
N.  Jersey  A  N.Y. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
N.Y.  L.  E.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.  A  N.  Eni 
N.  Y.  ANorth^n. 
N.  Y.Ont.  A  W.a 
N.Y.  Susq.  AW. 
Norfolk*  West. 
N'thea3t'n(S.  C.) 
North'n  Central. 
Northern  Pacillc 
Ohio  A  Miss 


Ohio  A  Northw.. 

Col.  A  Maysv. 

Ohio  Kiver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L., 
Oregon  Imp.  Co.  Juiie 
Pennsylvania  .. 
PeoriaDec.&Ev. 

Petersburg 

Phila.  A  Erie... 
Phlla.  A  Read'g 

Coal  AlronCo 


15.699 

1.146 

93,437 

27,481 

51,747 

8,958 

4.129 

64,834 

415.481 

72,0,32 

21,774 

23,181 

2,888 

97,719 

11,135 

1,092,494 

6,984 

130,625 

137.609 

1,230.103 

30,213 

90,174 

37,313 

3,067 

29,530 

5,816 

5,456 

90,245 

21,176 

91,139 

8,070 

2,934 

14,316 


1889. 


4.556 

64.704 

29,383 

11,602 

444.117 

36,949 

25.358 

368,125 

49,782 

921 

40,755 

8,299 

32,678 

1,970 

33,261 

110,361 

68,792 

73,926 

85,266 

22,747 

10,282 

120,474 

117,611 

626,134 

207,000 


Jan.l  to  Latest  Date. 


1890. 


71,5.148 

29,803 

861.376 

388.266 

1,688,894 

296,736 

139,446 

2,125,095 

12,192,462 

2,326,648 

659,512 

171,046 

24,464 

715.007 

82,200 

7,800,82^ 

.50,576 

1,018,216 

1,068,792 

8,869,619 

246,310 

055,402 

972,851 

22,012 

311,927 

199,924 

247,142 

2.961.285 

699,543 

571,02'.: 

213,951 

100.183 

97,128 


36,930 

1,881,177 
194,061 
310,940 

2,107,431 

196.845 

755,874 

11,828,39' 

1,513.324 
6,539 

1,570,124 
241.936 


Vlr.Mldland..  July 206.100 


Char.CoLAAu.  July I  77,075 

Col.  A  Greenv.  Jiily !  48,950 

West.  No.  Car.  JiUy !  07,275 

Georgia  Pac  ..  July 129,700 

Wash.O.A  W..  July 11,775 

Ashv.  A  apart.  July 10,475 

Total  Sys'm.  3d  wk  Aug  257.225 

Rich.  A  Petersb.  Julv 27,866 

Rio  6r.  West. ..  3d  wk  Aug  43.050 

Rome  A  Decatur  May 8,200 

Rome  W.  A  Ogd.  June 320,903 

Sag.TuscolaAH.  July 10,895 

St.L.A.AT.H.B's  2d  wk  Aug  28,360 

8t.L.  Ark.  ATex.  3d  wk  Aug  76,206 

Bt.L.Des  M.  A  N.  July 1 2,571 

8t.  Pan  I  A  Dill'  th  July 139,625 

8tP.Min.AMan.  July 746.328: 

East,  of  Minn.  July 60,768 

MontauaCcut.  July 103,421 

Total  Sys'm.  July |  910,518 

B.Ant. AAr.Pass    2d  wk  Aug,  32,415 

B.  Fran.AN.Pac.  IstwkAugi  16,553 

8av.  Am.  A  Mon.  July I  33,827 

Seattle  L.  8.  A  G.  3d  wk  Aug  9,395 


299,209 

1.446 

20,182 

10,576 

2,951,919 

•2,538,440 

549,128 

492,069 
55,153 
51.404 

140,301 

151.918 
32,274 

543, S04 

461,690 

109,953 
19,400 
988 
15,436 
32,716 
3,531 
42.024 

343,809 

5,241,674 

17,243 

36,076 

318.926 
1,804,311 
2,067.416 

369,339 
2,109 

114,790 
39.791 
28,890 
47.253 

120,361 

14,675 

17,496 

9,149 

17.447 

401.900 

192.800 
75,174 
43,305 
62,288 

103,925 
11,646 
10,117 

256,825 

33.039 

29,550 

4,750 

281,379 

11,525 

22,397 

73,316 

5,937 

122,154 

638,699 
44,938 
84,388 

768,026 

24,770 

17,915 

10,963 

6,106 


48.778 

1,088,551 

3,975,526 

2,342,042 

2,354,953 

2,367,588 

939.194 

66,201 

770.365 

1,106,472 

4,477,260 

1,848.703 

254.153 

2,050,803 

13,965 

120,471 

82.907 

20,730,777 

16.228..501 

3,402,518 

3.327,200 

307.094 

1,342,523 

860.160 

4,386,733 

386,913 

3.836,834 

13,391,342 

2,567,343 

119,918 

5,'203 

388.854 

292,385 

132,457 

346,378 

2,038,747 

37,332,979 

474.451 

329.137 

2,436.157 

11,502,510 


1899. 


691,737 

10.231 

792,551 

149,247 

1,418.401 

2:il,928 

128.706 

1,859.034 

11,893,216 

2,143,570 

612,907 

133,414 

23,519 

517,798 

73,811 

7,523,323 

50,826 

914,147 

964,973 

8,488,296 

207,884 

423,975 

879,036 

24,566 

2:10,030 

165.040 

162.957 

2,870,924 

566,179 

544,307 

203.700 

113,611 

76,888 


34,296 

1,717,842 

150,457 

341,494 

1,877,274 

192,297 

701.080 

10,805,939 

1,413,199 

5,355 

1,489,686 


1,009,871 

3,922,521 

J,334.439 

2,511,374 

2,115,422 

716,948 

61,830 

711,854 

751.685 

3,893,194 

1,683,048 


1,964,110 

14,852 

107,443 

92.739 

19,732.064 

14,735,022 

2,915,192 

3,091,177 

329,127 

1,167,279 

741.233 

3,669.624 

328.115 

3.259.105 

12.366.866 

2,450,503 

115,695 

6,'276 

326,801 

277,710 

86,442 

263,374 

1,986,849 

33,245.912 

449.306 

288.644 

1.960,736 

10,274,181 


3,0OK,85O 

20,867 

708,139, 

234,011 

133,671 

1,390.007 
802,030 
165,788 
194,753 
73,874 
135,143 

3,253.191, 

1,277,465, 
515,ii45i 
457.893' 
533,183 

1,020,748! 
71,773 
74,164' 

7,946,504: 
204.243 

1,063,395 
42,050, 

1,871,487; 

51,787 

735,659 

2,254,523! 

59,62 1 

761,467 

4.636.366, 
313,931 
589,448 

5,539.736, 
908,613 
426,325 
171,842 
254,494' 


2,631,866 

11,457 

679,509 

243,391 

142,163 

1,394,041 

626,176 

152,026 

179,249 

73,046 

140,031 

3,000.738 

1,149,411 

48.S,7'20 

383,579 

502,066 

731,792 

62.022 

64,914 

7,107,917 

109,402 

869.445 

21,250 

1,539,283 

61.204 

602,097 

1,924,057 

32,995 

031,033 

3,936,601 

103,932 

453.799 

4,554,353 

684.651 

434.760 

e6.930 

159.317 
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Road*. 


Latett  Karningt  Reportttl, 


Wttk  or  Mo 


SolotoViil.AN.E.  July 

BaeiiHiidnnU  Vn.  July 

South  Ciirolluiv    IJuly 

Bpikr.  I'u.  t1[  C'ul    June 

Bo.  rue  I  tip  Co.— 

Gul.llivr.A8.A.'juno 

l.(»iits*a  Wc'^t. .  June 

Miiruan's  I,*T.  J  uiio 

N.  Y.T..fcMox.Juiie 

Tex.  &  X.  Drl.  Juno 

Atlantic  sya'iu  Juno 

PacMli'  svsinn  Juno 

Total  of  all..  I  Juno 

Bo.  I'uo.  K14.— 

Ko.  Dlv.  (Cal.).Iuno 

Bo.  Dlv.  (Cal.)  Juno 

Arizona  Dlv. .'June 

New  Mci.  Dlv.  J  une 

Btat.Mi  I.  Kap.T.jJuly 

Buiumit  Bf ancli. '  J  »!y 

Lykons  ValU'V;July 

Tal.A  c'ooKa Val.  July 

TeuH.  MIiUhmU . . 'July 

Texas  .fe  I'acillc  'Sd  wk  Au(t 
Tol.A  A.cJiN.  M  :((lwk  Auk 
Tol.  Col.  *  Cin . .  lid  wk  Au« 
Tol.iSs  Ohio  Cout.  (3d  wk  Aujt 
To'i.A  O.Ci-n.Ex.  July 
Tol.  P.  &  West..  2d  wk  Aug 
Tol.  St.  L.  &  K.C.  3d  wk  Aug 
Tol.&So.Havon.  July. 
UlstfvA  Dil...  June 
Union  Paclllc 


3,895,742  3,664,769  J  1,506,565  21,260,815 


. 


Or.8.L.&U.  N. 

Or.Rv.&N.Co. 

8t.Jo".&(i'dIsl. 

Uu.l'ac.D.&O. 

Alloth.  Ilni>9.. 
Tot.U.P.8y.s. 

Cent.Br.&L.I.. 
Tot.  cout'led 

Moutaiia  Uu.. 

I-cav.Top.  &  8. 

Mau.Al.i  Bur. 

Joiut.own'd.'a 

Grand  total. 

Vermont  Valley 

WabasU 

We!*torn  of  Ala. 

West  Jersey 

W.V.Cin.&Pltt,'.. 
West.N.Y.  A  Pa. 
WlieelinjT&L.  E. 
Wll.  Col.  &  Aug 
Wi.«consiu  Cent. 
Wrlshtsv.ArTeu 


June 

Juno 

2d  wk  Aug 

June  . 

June  . 

July.. 

June  . 

June  . 

June  . 

June  . 

June  . 

June  . 

June  . 

July.. 

3d  wk  Aug 

July.. 

July. 

July. 

td  wk  Aug 

3d  wk  Aug 

June 

3d  wk  Aug 

July. 


18S0. 


« 
53.684 
114,000 
105,000 

7,803 

303,304 
87,666 

417.117 
15.448 

140,425 

963,959 
2,931,782 


1889. 


9 
63.511 
87.794 
90,661 

6,843, 


Jan.  I  lo  Latett  Date. 


1800. 


9 
380.853 
708,193 
79.8,313 

58,144 


284,681  1,048,047  1,800,447 

78,577  538,445  4^9,834 

815,367  2,528,773  2,386,920 

12,7031  83,582  64.750 

132,28i>'  SS2,133  7lil.(IM0 

82;i,(;lli  5,<)7'<.!I7!I  .'>.I<.»1.()31 

2,84l.l."iJ  l."),.">-<7.5Si;  15,769,781 


1880. 


S 

353.89D 

480.603 

723.431 

55,239 


210.4051 

508,714 

157,311 

77,630 

140,000' 

06,140 

03,935 

6,455 

18.713 

110.791 

23.59>l 

5.513 

34.085 

9,130 

19.212 

32,576 

2,300 

33,398 

671,512 

438.734 

30,086 

523,543 

2,036,083 

3,837,362 

73,603 

3,867,465 

79,980 

2,247 

2.999 

42,613 

3,910,077 

19,497 

276,705 

36,322 

201,812 

88,937 

75,200 

24,687 

5!),285 

111,429 

6,210 


189,246 

495,591 

127,256 

67,813 

125,905 

98,3-j9 

54,570 

5,0S9 

12,109 

118.418 

20,O.S5 

4,874 

30,413 

8,970 

19,183 

32,760 

1.986 

26,495 

56.1,.50() 

404.823 

28,586 

335  589 

1,880,978 

3,573,62^ 

53,121 

3,382,308 

64,20i) 

1,967 

2,609 

34,391 

3,416,099 

19,83i 

300,173 

29,011 

191,052 

72,836 

81,200 

19.365 

52,961 

98,601 

5,989 


999,867  (  948,262 

3.022,073  2.9(i0.,163 

l,012,43(il  !i:i(i.737 

532,003;  4x4, H52 

562.831  531.246 

559,571  679,883 

555,440  4,'->7.278 

45,805  3H,049 

111,489  97,745 

4,042,051  3,715,710 

731.03(;  587.900 

193.207  150.438 

900.509  715,S49 

59,62  1  51,200 

551,840  535,071 

9.->5,078  5s  1,883 

14,125  11.544 

151,783  125,22  J 

3.523,560    2.858.737 

1,866.365     ],9(i7.10M 

918.500        C90.S07 

2.838,616    2.000.626 

11,132.075     9.531.142 

23,739,112  20,477,073 

584.122        329.795 

20,485.872  17,231.142 

428,343        314,112 

14,t-24i         13,828 

16,900  15.561 

230.0U3        lMO.766 

20,715,035  17,420.907 

105,543:       102,543 

7,987,M45J   7,713,792 

288,136 

902,514 


3rf  wrek  of  A  itguil. 


Toledo  Ann.A.ANo.Mleli. 

Toledo  Col.  A  CInn 

Toledo  A  Ohio  Central .. . 
Toledo  8t.L.  A  Kan.  City 
Wabaxh  (coukoI.  syntem). 
tWestcni  N.  Y.  APenn.. 
Wheeling  A  Lake  Krle. . . 
WlBConHlu  Central........ 


Total  (66  roads) 

Set Increnne (530 p.  e.).. 


512,516 

2,248,744 

724,574 

492,871 

3,149,289 

47,413 


277,581 
820,162 
417,410 

2.072.371 
549.839 
439.684 

2,427.212 
42.043 


*  Ft.  Wayne  Cla.  A  Louisville  inoluded  for  both  yeira  since  July  1. 
a  New  coal  extension  operatel  since  July  21  in  1890  and  Utica  Clin- 
ton A  Bing.  included  for  both  years  since  July  1 
;  Mexican  currency,      a  Main  Line. 

Latest  Uross  Earuln?8  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  surameJ  up  as  follow  s: 

For  the  third  week  of  August  the  ratio  of  gain  on  the  66 
rjads  whic  have  thus  far  reported  is  smaller  than  in  othej 
recent  weeks,  being  only  5'30  per  cent. 


3<i  week  of  August. 


At.  Top.  A  8.  F.  system. . . 

St.  Louis  A  8.  Fran.  sys. 

Bait.  A  Ohio  Southw 

Buffalo  Koch.  A  Pitts.... 
BurliugtouC.  K.  A  No... 

Canadian  Psicitlc 

'Cent.  Viriuont  (Tot.  sys.) 

Chesapeake  A  Ohio 

Chicago  A  Atl.vntie 

Chicago  A  East.  Illiuois. . 
Chicago  Mil.  A  St.  Paul.. 
Chica^'o  St.  P.  A  Kan.  C. 
Chicago  A  We.it  .Michigan. 
Cincinnati  Jack.  A  Mack. 
Clive.  Cin.  Chic.  A  St.  L  . . 

Peoria  A  Kastern 

Colorado  Midland 

Denver  A  Rio  CJrande... 
Detroit  Bay  C.  A  Alpena. 

Detroit  Lans.  A  North 

Duluth  .So.  Sh.  A  Atlantic 
Evan.s.   A  Indiananolis. 
Evans.  A  Tcrrc  Haiite. . . 
Flint  A  Pcre  Murquettc. 
Graa<i  Rapids  A  Indiana 

Cincinnati«.AFt.W.. 

Otherllucs 

Iowa  Central 

Kanawha  A  Michigan... 
Kansas  City  CL  A  Spr... 
Kan.  City  Ft.  8.  A  Mem.. 

Keokuk  A  Western 

Lake  Erie  A  Western 

Louisv.  Evansv.  A  St.  L.. 
Louisville  A  Nashville... 
Louisville  St.  L.  A  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L. 8h.  A  \N est. 
Milwaukee  aiNorlhern.. 
New  York  Out.  A  West. . . 

Norfolk  A  Western 

Korthi-rn  Pacific 

(Ohio  A  Mississippi 

Peoria  Dec.  A  Evans 

Pittsburg  A  Weiitern 

(Rich.  A  Danv.  (8  roads).. 
Rio  Grande  Western.... 
8t.  Louis  Ark.  A  Texas.. 
Beattle  L.  S.  A  Eastern  . 
Texas  A  I'acillc 


1S90. 


615.054 

165.023 

48.840 

49,156 

70,804 

317,000 

104,917 

160,873 

56,837 

75,815 

516,.500 

Ol.oi 

31,626 

13.979 

242,1.54 

81,007 

34,600 

179,000 

9.044 

23.992 

55,751 

7.388 

22.510 

47,924 

61.354 

10.622 

4.698 

39,190 

7.142 

7,475 

90,188 

8,395 

66,203 

30.873 

378,440 

8,672 

103.226 

64,039 

84.354 

30,750 

62.840 

148.901 

491,909 

93,691 

17.828 

48.184 

257,225 

43.050 

78.200 

9.395 

110.791 


1889.        Increase. 


511,223' 

151,862 

48,990 

40.734 

69,566 

305.000 

102,759 

146,971 

49,171 

66,068 

503,024 

80,119 

25.638 

15.352 

249,121 

33,333 

33,507 

149.000 

8.820 

22.384 

52,.592 

7.620 

21.673 

44.568 

51,747 

8.958 

4.129 

37,313 

5,816 

5,4.)6 

90,215 

8,070 

64.704 

25.358 

308,125 

8,299 

110,361 

6S.792 

85.266 

22,747 

51,404 

151.948 

461,690 

109.953 

17,243 

47.253 

256.825 

29.550 

73.316 

6.106 

118,418 


103.831 
13,101 


8,422 
1,238 

12,000 
2,158 

13.902 
7.666 
9,747 

13,476 

11,406 
5,988 


1,093 

39,000 

224 

1,608 

3,159 


83' 
3,356 
9.607 
1.664 

569 
1,877 
1,326 
2.019 


Decrease. 


150 


1.373 
6,967 
2,266 


232 


1800. 

~~9        I 

33.508 

S,S13' 

3.1.085 

33..576 

270.705 

75,200 

24.687 

111.429, 


1889. 


20,085 
4,874 
30,4I3 
32,760 
300,173 
81,20<J 
19.365 
98,601 


5,913,213    5,615,668 


[nereatf.      Deereate. 


* 
8,513 

039 
3,072 

816 


5.322 

12,828 


378.404 
297.655 


'23,4% 
8,000' 


eo,84» 

T' 


*  For  week  cndiug  August  23.  f  One  day  less  in  1890, 

J  Decrease  caused  by  strike  on  New  York  Central. 

For  the  second  week  the  gain  is  9"61  per  cent  on  89  roads. 


2d  week  of  August. 

1890. 

1889. 

Increase. 

Decreaier 

Prev'ly  report'd  (65  roada) 
Burlington  C.  R.  A  No... 

Central  of  (jcorzia 

•Cent. Vermont  (Tot.  sys.) 
Cin.  N.O.  A  T.  P.  (5  roa.1a). 
Cleveland  Akron  A  Col.. 
Detroit  Bay  C.  A  Alpena. 
East  Tennessee  Va.  A  Ga. 
Florida  Central  A  Penln. 
"Grand  Trunk  of  Canada. 

'Chicago  A  (ir.  Trunk.. 

'Det,  Gd.  Ilav.  A  .MU  .. 

Kansas  C.  CI.  A  Spr 

Kan.  City  Ft.  8.  A  Mem. . . 
Kansas  C.  Mem.  A  Birm. 
Little  Rock  A  .Memphis.. 
.Memphis  A  Charleston. . . 
Ohio  Val.  of  KentucKy... 
St.  Joseph  A  Gr.  Island.. 
San  Antonio  A  Ar.  Pass. 
Toledo  Peoria  A  Western 

9 

5.802,898 

59.288 

202,523 

105,855 

171,582 

15,817 

8,459 

146.900 

18.579 

416.099 

72,068 

24,635 

8,173 

91,809 

19.378 

11,275 

42,107 

5,201 

30.086 

32,415 

19,212 

7,303,921 

9 

5,282,987 

58,OS5 

177,770 

103,454 

136,725 

12,689 

9,246 

116,896 

15,699 

415,481 

72,052 

21,774 

4,904 

93,411 

^1,176 

11,602 

33.261 

3.531 

28,586 

24.770 

19,183 

9 
559.083 

1,203 
24,755 

2,401 
31,857 

3,128 

'30,601 

2,880 

618 

16 

2,861 

3,269 

"8',8'4'6 

1.670 

1..50I) 

7,645 

29 

9 
39,872- 

-"Hi 

■■i'.542 

1,79? 

327 

Total  (89  roads) 

Net  increase  '9  61  p.  c.).. 

6,663,282        684,765 
.   '       640.639 

44,12ff 

"  For  week  ending  August  16. 

Net  Earninirs  Xontiily  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  August  23.  The  next  will  appear  in  the  issuft 
of  September  20. 


-nross  Eurninof.- 


1890. 


1889. 


-V«'  Eamtnus.- 


Roads. 

Bill.  A  Potomac... July.       142,955  125,232 

Jan.  1  to   July  31...       972,051  912,655 

Canadian  Pacific. ..July.   1,489,416  1,375,528 

Jan.  1  to  JiUy  31...   8.101,265  7,715.022 

Chic.Burl.AQuincTt.July  2,721,399  2,071,746 

Jan.  1  to  July  31.  ..19,658,424  18,018,272 

Mexican  National.. July.       288,724  299,464 

Jan.  1  to  July  31...   2,148.863  2,137,426 

N.  Y'.L.  E.  AWest'n.July.   2,.504.124  2,,53?,440 


1890. 

42.359 

230,114 

623,153 

2,743,335 

770.676 

6,362.260 

58.537 

425.066 

•901.255 


1389. 

$ 

28,152 

218,57» 

604,048 

2,581,470 

1,058,17S 

5,821.276- 

38,541 

378,303 

"881,925 

5.004.783 


Jan.  1   to  July  31. ..16,228,501  14,735,022  *5,483,912 

Oct.  1   to  July  31... 23, 700,534  21,699,438  *8, 119,351  *7,511,505 


N.  Y.  A  New  Enel'd.  July . 

Jan.  1  to  July  31... 
N.Y.  Out.  A  Wesfn.June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Norfolk  A  Western. July. 

Jan.  1  to  July  31... 
Nortbern  Central... July. 

Jan.  1  to  July  31... 
Northern  Pacific... June. 

Jan.  1  to  June  30.. 

July  1  to  June  30.. 
Pennsylvania ^^7 


528,905 
3,327,200 

169,282 

923,022 
1,963,756 

568,179 
3,625,468 

579,890 
3,836,834 
1 ,930,404 
9.955,137 


492,06.1 
3,001,177 

164,428 

80S,730 
1,740,713 

457,769 
2,985,463 

543,804 
3,259,105 
1,797.377 
9,086,527 


22,610,503  19,707,468 
5,374,466    5,241,674 


161,909 

1,040,383 

42,263 

157,096 

369,757 

211,577 

1,233,518 

169,991 

1,077,192 

647.165 

3,646,517 

9,521,366 

1,355,463 


141,504 

876,025 

26.98S 

94.247 

267,851 

178,247 
1,059,804 

216,804 
1,059,759 

668,834 
3,486.900 
7,843,927 
1,855,654 


325 

1,499 

5.515 

10,315 

373 


8.003 
11,436 


30,219 


585 

931 

400 

13,500 

4,890 

3,289 


57 


7,136 

4,758 

012 


Jan.  1  to  .Inly  31.'..37,332,979  33,245,912  10,331,715  10,266,127 

The  Pennsylvania  lines  west   of    Pittsburg  A    Erie  show  $427,227 

increase  in  gross  and  .$94,813  increase  in  net  for  the  montb,  ana 

$3,328,158  increase  iu  gross  and  $1,102,591  increa.se  In  net  lor  tho 

seven  months  to  July  31. 

PllUa.  A  Reading... July.   1.840,983    1,804.311      t873,622      t90l,32T 

Jan.  1   to  July  31.. .11,602,510  10,274,181    4,7(52,607    3,999,034 

Dec.  1   to  July  31...  13, 157,452  11,674,693   1.5,42^.106  t4,56.}.36» 

Coal  A  Iron  Co. ..July.   1,793,811    2,067,416  dcf.92  1)66       „3f,T*J 

Dee.  1  to  July  31. ..10.963,439    9,878,733Jf.703,080df.l,0-.2,b85 

Union  Paclflc July.   3,837.362    3,.5<73,027    1,612,772    1.601,351 

Jan.  1  to  July  31.. .23.739,112  20,477,973    7,511,348    7,441,650 


:  deducting  proportion  due  roads  operated  on  a  percentage 
;t  in  July,  1^<90,  was  *6(i6.601,  against  $i;63.053  in    1889:  lo^ 


3,047 
'i6',8'<W 


'7,6'A^ 


»  After  ( 

basis,  net  ill  .i,*i.y,  i-.'v,  ".^-^ '.'".'"..'".,  ",^. -  '*•-•'-■■   -r:  —7 .,  = 

seven  months.  $1,061,493,  against  $3,686,843,  and  for  the  ten  inonth* 
ending  July  31,1890,  $6,001,546,  against  *5,584,793.  t  Addmg  in- 
come from  other  sources,  net  profit  for  July  was  $ii93.0.«i^against 
$1,013,938  last  year,  and  for  eiglit  months  from  Dec.  1.  $o,(94,7l4, 
against  $5,167,859  last  jear.    1  Incl\iding  lines  controlled. 

ANNUAL    REPORTS, 

Boston  &  Albany  Railroad. 

fFor  the.  year  ending  June  30,  1890.  ) 
The  first  annual  report  of  the  company  for  the  new  fiscal 
year  ending  June  30  is  just  issued.  It  states  that  the  balancer 
carried  to  the  credit  of  profit  and  loss,  after  paying  all  chargjes,. 
is  $.533,390,  making  a  toUl  credit  of  $1,077,001.  Against  this, 
sum  has  been  charged  $1,044,405,  which  has  stood  to  the  debit 
of  distribution  account  since  1883,  leaving  a  credit  of  $32,.>9«. 
To  this  sum  must  be  added  the  amount  to  the  credit  of  tlio  Ini- 
nrovement  fund  to  find  tlie  true  balance  In  favor  of  profit  and 
loss.  .  ,,    ..t  . 

"There  has  been  a  satisfactory  increase m  revenue  both  from 
the  passenger  and  freight  traffic,  although  the  number  ot  ton» 
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moved  one  mile  is  considerably  less  than  in  1889.  The  net  re- 
sult however,  is  much  better  than  it  would  have  been  m  case 
there  had  been  any  marked  increase  in  the  low-rate  freight 
traffic  from  the  West."  *  *  ,  . 

"The  Legislature  at  its  last  session  passed  'an  act  to  pro- 
mote the  abolition  of  grade  crossings,'  which  provides  that  65 
per  cent  of  the  total  cost  shall  be  borne  by  the  raUroad  com- 
panies and  that  the  remaining  35  per  cent  shall  be  divided 
baween  the  State  and  the  towns,  but  that  the  towns  shall  in 
DO  case  pay  more  than  10  per  cent.  The  State  is,  however, 
limited  to  an  expenditure  of  $500,000  in  any  one  year,  and  to 
a  total  outlay  of  §5,000,000.  Under  this  act  the  directors 
have  petitioned  for  the  separation  of  grade  at  25  cross- 
,.  «  4  * 

IDgS.  »  »  ■» 

"It  is  impossible  now  to  give  even  an  approximate  estimate 
of  the  cost  of  separating  level  crossings  the  ensuing  year,  but 
the  outlay  will  undoubtedlv  be  very  large— much  greater,  in- 
deed ,  than  the  current  receipts  of  the  company  can  be  expected 
to  provide.  In  view  of  this  fact  and  the  approaching  maturity 
of  the  7  per  cent  bonds  of  1892  the  directors  recommend  to  the 
shareholders  to  authorize  an  issue  of  $5,000,000  of  stock.  If 
Buch  an  issue  is  authorized  it  is  not  likely  the  money  will  all 
be  required  at  one  time.  One  instalment  of  10  per  cent  in  all 
probability  is  all  that  will  be  required  prior  to  the  first  of  Jan- 
uary, 1891." 

The  operations,  earnings,  &c.,  for  two  years  were  as  below 
given: 

OPERATIONS  AND  FISCAL  RESULTS. 

OperatioTis-  1888-89.  1889-90. 

Pa-senKers  carried 11,136.111  11,395,637 

Passenler  luUcnge 194,676,587  201,138,890 

FrclRhMtous  carried) 3.859,516  3.883,115 

Freight  (tons  mileage)  423,276,435  403,341,138 

Earnings-  $                        q -fa  sfin 

Passengers )  \      ^•TVS'S^X 

Freigbt. 4,446,586 

Mail,  expreeg,  &c !■     9,012,325       \ 935,623 

Total  gross  earnings J  I  9,151,060 

Operaling  expfnaes — 

Maintenance  of  way,  ete 1  f  1,162,471 

Maintenance  of  equipment I  1,218,837 

Transportation  expenses 1  =i  07^  fi07       1  3,722,862 

General f  5>"7»'<'<''       i  172,607 

Total  (Including  taxes) J  [     6,276,777 

Netearnlngs 3,036,718  2,874,292 

.INCOME   ACCOUNT 

1888-89.  1889-90. 

Netearnlngs 3,036,718  2,874.292 

J>isburii*^ients — 

Bentalspaid 78,000  78,000 

Interest  on  debt 662,900  662,900 

I>lvideuds,  8  per  cent 1,600,000  1,600,000 

Total  disbursements 2,340,900  2,340,900 

Balance,  surplus 695,818  533,392 

BALANCE    SHEET  JUNE  30. 

Asset*. 

1889.  1890 

Costof  road  and  equipment ^27,514,116  $27,514,117 

Hudson  Klver  Bridges 475,485  475,485 

Other  permanent  investments 1,620,556  1,820.051 

MnltTials  and  supplies 497,089  325,063 

Sue  from  companies  and  individuals 367,105  415.164 

Trustees  improvement  fund 1,493.368  1,559.109 

B.  dc  A.  stock  bought  from  Mass 1,044,405  * 

Cash 656,659  943,987 

Totalassets $33,667,783  $33,052,976 

Lialrilitiet. 

Stock,  common $20,000,000  $20,000,000 

Fundeddobt 10,858,000  10,858,000 

Loans  and  bills  payable 100,000  

Interest  due  and  accrued 260,998  255.878 

Dividends  unpaid 380,398  340,938 

Due  companies  and  individuals 324,907  267,454 

Improvement  fund 1,117,702  1,180,106 

Sinking  fund  and  miscellaneous 76,167  118,003 

Profit  and  loss 543,611  132,597 

Total  liabilities $33,607,783  $33,052,976 

*  The  B.  &  A.  stock  bought  from  Massachusetts  was  distributed  to 
stockholders.  ♦  The  surplus  June  30,  1890.  was  $1,044,405:  deduct 
for  stock  bought  from  Massachusetts  and  distributed  to  stockholders 
$1,044,406;  balance,  $32,597. 

Chesapeake  &  Ohio  Bailway. 

fFor  the  year  ending  June  30,  1890.^ 
The  first  annual  report  of  this  company  for  its  completed 
and  consolidated  road  has  just  been  issued.  No  attempt  is 
made  to  compare  the  figures  of  earnings,  &c.,  with  previous 
years,  as  such  comparison  would  only  be  misleading  under 
the  changed  circumstances.  Very  large  expenditures  have 
been  made  on  the  road,  which  are  referred  to  at  length  in  the 
remarks  of  President  Ingalls. 

The  railway  of  the  Chesapeake  &  Ohio  Railway  Company 
as  operated  during  the  year  ending  June  80,  1890,  was  sut- 
stantially  the  same  as  that  described  in  last  year's  report,  with 
the  addition  of  one  mile  from  Phoebus  to  Fortress  Monroe 
and  consisted  of  the  following  lines :  ' 

MAIN  LINES. 

FortresR  Monroe,  Va..  via  Newport  News  and  Charlottesville.  Va   """ 
to  Huntmgton,  W.   Va.    (comprising   the  "Peninsula,"  "Richl 
niond  "  and  ••  Uuntington  ••  Divisions) 504 

Eichmond,  Va.,  to  Clifton  Forge,  Va.,  via  Lynchburg ■(""jamis 
River"  Division) ^  230 

Huntington,  W.  Va.,  to  Cincinnati,  O.,  (•'  ClnclMatl "'Division)-".'.  161 
Total  main  line g^ 


BRANCHES. 

Miles. 

Lexington  Branch -Balcony  Falls,  Va.,  to  Lexington,  Va 21 

liuckingham  Branch— Bremo,  Va.,  to  Avon.  Va 4 

Riverview  Brunch— Rlveivlew,  W.  Va.,  to  Rush  Run  Coal  Mines. . .      3 
Other  branches 8 

ToLal  branches 36 

Total  length  of  railway  operated 931 

"The  Cincinnati  Division  as  now  operated  consists  of  8  miles 
of  the  old  main  line  owned  by  the  Chesai)eake&  Ohio  Railway 
Company,  from  Huntington  to  the  Big  Sandy  River  ;  8  miles 
from  the  Big  Sandy  River  to  Ashland,  over  which  the  C.&  O.  has 
a  trackage  arrangement  with  the  E.  L.  &  B.  S.  RR.,  which  was 
fully  set  out  in  last  year's  report ;  143  miles  over  the  Maysville 
&  Big  Sandy  RR.  from  Ashland  to  Covington,  which  corpora- 
tion has  $7,500,000  of  bonds  and  $7,500,000  of  stock  outstanding 
all  of  the  bonds  and  tvo- thirds  of  the  stock  being  owned  by  the 
Chesapeake  &  Ohio  Railway  Company.  From  Covington  to 
Cincinnati  the  Covington  &  Cincinnati  Elevated  Railroad  and 
Transfer  &  Bridge  Company  is  used,  which  company  pos- 
sesses extensive  terminals  in  Covington  and  Cincinnati  and  a 
bridge  over  the  Ohio  River.  It  has  $3,500,000  of  bonds  and 
$1,500^,000  of  stock  outstanding,  all  of  which  are  owned  by  the 
Chesapeake  &  Ohio  Railway  Company."        *        «        * 

"  Of  the  $4,600,000  of  new  consolidated  5's  that  were  set 
aside  to  pay  for  improvements,  under  the  plan  of  reorganiza- 
tion, the  issue  of  $1,. 500,000  was  authorized  in  the  previous 
fiscal  year,  and  in  addition  thereto  $1,100,000  more  were  au- 
thorized and  sold  during  the  fiscal  year  just  ended,  to  pay  for 
equipment,  sidings,  double  track,  the  Hawk's  Nest,  Paint 
CreeK  and  Cabin  Creek  branches,  etc.,  leaving  $3,000,000  in 
the  Treasury  for  future  needs. 

"  The  Craig's  Creek  line  is  to  be  provided  for  by  a  separate 
issue  of  bonds  on  that  branch,  not  to  exceed  $650,000  in 
amount,  and  to  bear  5  per  cent  interest. 

"  Under  date  of  March  24, 1890,  the  company  entered  into  an 
agreement  with  the  purchasers  of  the  Kanawha  &  Ohio 
Railway  at  foreclosure,  for  the  reorganization  of  the  last- 
named  company  and  its  lease  to  the  Chesapeake  &  Ohio  Rail- 
way Company,  the  Chesapeake  &  Ohio  guaranteeing  interest 
at  4  per  cent  per  annum  on  $1,340,000  bonds.  Any  surplus 
net  earnings  beyond  interest  on  bonds  to  go  to  the  Kanawha 
&  Ohio  up  to  $200,000  per  annum,  and  any  further  excess  to 
be  divided  between  the  Kanawha  &  Ohio  and  Chesapeake  & 
Ohio.  Arrangements  were  also  made  to  provide  for  the  ulti- 
mate extension  of  the  Kanawha  &  Ohio  to  Kanawha  Falls  on 
the  Chesapeake  &  Ohio  line.  The  capital  stock  of  the  Kana- 
wha &  Ohio  to  be  $10,000,000,  of  which  the  Chesapeake  & 
Ohio  was  to  receive  one-tenth.  The  carrying  out  of  this 
agreement  has  been  delayed  by  various  objections  of  the 
lessors,  who  are  making  but  little  apparent  effort  to  remove 
them.  Unless  it  is  carried  out,  this  company  has  the  right  to 
withdraw  from  the  arrangement."        *        *        * 

"  The  equipment  of  the  company  is  still  insufficient  for  ite 
business,  and  the  directors  have  recently  contracted  for 
1,000  box  cars  and  500  coal  cars,  to  cost  $880,000,  payable  in 
sixty  monthly  instalments.  There  is  a  sum  of  $340,760  still 
payable  (likewise  in  instalments)  on  the  cars  purchased  in 
1889;  also  $376,000  payable  during  the  next  five  years,  on 
equipment  acquired  through  the  Richmond  &  Alleghany 
Railway  Company."        »        «        * 

"With  the  increase  of  passenger  business  there  is  great 
necessity  for  additional  coaches,  requiring  an  expenditure  of 
about  $150,000,  which  should  be  provided  for  during  the  com- 
ing year."        *        «        « 

"  The  earnings  of  the  company  for  the  fiscal  year  ending 
June  30,  1890,  compare  as  follows  with  those  for  the  year 
ending  June  30,  1889: 


EARNINGS 

AN1>  EXPENSES. 

1890  

Miles 
Operated. 
923 

Gross 

Earnings. 

$7,161,949  37 

5,290.000  OO 

yet 

Earnings. 
$1,706,822  07 
1 ,025.000  00 

1889 

777 

Increase 

$1,871,949  37 

$081,822  07 

"  The  interest  charges  and  taxes  of  the  company  during  the 
past  year  (exclusive  of  interest  on  bonds  representing  uncom- 
pleted construction  work)  amounted  to  about  $1,700.()00. 

"  No  freight  has  been  charged  for  hauling  material  used  for 
construction  or  maintenance,  nor  has  any  charge  been  made 
for  the  use  of  equipment  for  such  purposes.  The  entire  cost 
of  such  service  is  included  in  operating  expenses. 

"  The  gi'oss  earnings  of  the  company  during  the  past  year 
have  more  than  equaled  the  expectations  of  the  directors. 
The  net  earnings  of  the  company  may  at  first  glance  disap- 
point the  stockholders,  bat  will  not,  we  trust,  after  they  ex- 
amine the  details  of  what  has  been  accomplished.  They 
have  been  decreased,  however,  by  three  accidents,  cost- 
ing the  company  something  like  $150,000."  »  *  * 
"  A  further  increase  'of  expense  in  operating  the  road 
was  the  unusually  open  and  wet  winter,  especially  on 
the  Cincinnati  and  Huntington  divisions.  More  land- 
slides occurred  on  the  Huntington  Division  than  had  been 
known  for  years  before.  The  Cincinnati  Division  was  new, 
the  banks  were  not  hard,  and  the  Oliio  River  several  times  in 
rising  above  danger  line  covered  the  sides  of  the  banks,  and 
when  the  river  fell  it  carried  away  a  large  portion  of  them. 
In  fact,  for  a  certain  length  of  time  it  looked  as  if  a  general 
destruction  of  the  road  might  ensue.  For  the  year  ending 
30th  of  June  the  gross  receipts  of  this  division  were  $848,007, 
the  gross  expenses  $»43,467  93,  leaving  a  net  of  only  $1,539  08, 


AcacsT  30,  1890.] 


THE    ClIliONK^LK 


275 


Uie  proportion  of  exi^'uses  to  earnings  being  over  99  per 
cent.'       •       *       * 

"  Tliat  the  stotk holders  may  know  just  what  improvements 
have  Ijeen  matle  ii(Mm  the  entire  line  and  (charged  to  operating 
expenses,  there  is  given  in  detail  in  this  report  the  iteniH  and 
t)ie  cost  of  the  same.  A»»  whs  stated  in  the  previous  report, 
the  road  hiul  lieen  allowei  to  deteriorate  prior  to  the  time  it 
came  under  the  present  management,  and  it  has  consotjuontly 
cost  a  great  deal  to  get  it  in  condition  where  it  can  beoper.ited 
safelv  and  cheaply."        #        »        » 

"  "f he  indications  for  the  businee-s  of  the  line  are  promising  ; 
the  coal  totmage,  both  tidewater  and  local,  is  increasing  ;  the 
lumber  traffic  shows  large  development,  and  at  three  places 
on  the  line  stone  ((uarries  are  being  opened  and,  it  is  believed, 
will  furnish  a  large  and  profit-able  tonnage  to  the  road.  In 
tiie  district  between  the  .-^lleghanies  and  the  Blue  Uidge  vil- 
lages are  springing  up  at  almost  every  point ;  factories  are  be- 
ing erectea,  and  this  p  )rtion  of  the  line,  which  a  few  years 
since  was  comparatively  worthless,  promises  soon  to  be  very 
valuable. 

••  me  total  tons  of  traffic  handled  eastward  during  tlie  year 
were  2,604.799  ;  westward,  l,15ri,778  ;  a  total  of  3,760,r)77  tons, 
as  against  3.331. IS-^  tons  last  year,  showing  an  increase  of  Vi-'ii 
per  cent.  The  number  of  tons  of  coal  shipped  to  the  seaboard 
was  083,.5.)1.  an  increase  of  4'43  per  cent  over  the  previous 
year  :  the  revenue  shows  a  decrease  of  3'27  per  cent ;  the  rev- 
enue i>or  ton  mile  on  this  freiirht  was  339-1000  of  a  cent,  as 
against  376-1000,  showing  a  decrease  of  9-84  per  cent,  owing 
to  comi>etition.  The  above  rate  is  the  net  rate,  after  deduct- 
ing all  commissions  for  selling  and  agency  expenses  in  New 
York  and  the  Eiast.  The  coaK  shipped  over  the  road,  other 
than  to  the  seat)oard,  amounted  to  783,30.5  tons  ;  an  increase 
of  a-iil  ])er  cent  over  last  year.  The  average  haul  increased 
62'79  per  cent,  owing  partly  to  the  opening  of  the  Cincinnati 
Division.     The  total  revenue  increased  61 '78  per  cent."      *      * 

"FIN'ANXIAL. 

The  outlnyj  tor  new  construction  and  equi|>iuent  under 
the  3  per  cent  cousoluliitcd  inorti<axe  since  the  re- 
oriBmni7.;itli>n  of  the  oompany.  in  iuMltion  to  all 
nmouuts  {'liarKeil  to  exiienscs,  liiive  been  as  shown  by 
the  balance  «liect $2,834,513  81 

Tlie  estimated  further  outlay  to  complete  work  in  prog- 
ress (for  which  funds  are  provided)  is 495,607  37 

*3,330,121  18 
Aizalnst  whicli  there   have    been  issued 

cqnsol.  5  per  cent  bonds  tor $2,600,000  00 

Add  equipment  notes  outstanding  for 240,760  59 

12,840,760  59 


ClarrUd  forward 

Hlx  percent  inortiratfe  bondx,  due  1918 

HI  X  iM'r  cent  niorl  kukc  liondK,  due  1 922 

Hlx  jK'r  cent  cqiilpnienl  tniot  hondx 

Five  IM'r  ceni  conwilidaliil  niortKave  lM>nd« 

Two  t4i  four  per  cent  llr«t  iiiortKaKe  liondH,  R.it  A.  Dlv, 

Three  to  four  percent  M  inortKaKe  bonds.  R,  &  A. Dlv... 

Hlx  iH^r  cent  Kuanuiteed  bonds.  New  Klver  Bridge  Co.. 

Allexhany  car  trust  obliKations  

Kq uipmen t  notes 

Unpaid  eouiM>ns  linchidinK  those  due  July  1, 1H90  (aee 

"  (;<in)Min  U<'poHlt  Aci'oun t "  alMive 

fnterest  nciTued,  hut  not  yet  due 

Current  llalillltles— 

Audited  vonihers  (ineludinff  June  pay-roll) 

BIUh  payable 

Other  liabilities 

Liabilities  for  construction  work  In  proKress  under 

Ave  per  cent  consolidated  mortgage — 

Loan  payable  (pending  delivery  of  bond*  sold) 

Audited  vouchers 


•36,«t97 

142,000 

027,000 

20,940,000 

6.000,000 

1,000,000 

170.000 

376,000 

240,760 

189,276 
234,427 

1,120.815 

983,007 

53,583 


250,000 
107,141 


Leaving  a  balance  of $489,360  59 

for  which  5  per  cent  consolidated  mortgage  bonds  may  at  any 
time  be  issued,  and  in  the  meanwhile  the  company  is  carrying 
the  foregoing  $489,360  .'59  without  embarrassment. 

"  The  company  has  further  expended  for  construction  on  its 
James  River  (Richmond  &  Alleghany)  Division  the  sum  of 
$246,242  38. 

"The  outlays  of  the  company  during  the  new  fiscal  year 
for  e<]uipraent  will  be  considerable,  as  may  be  seen  from  the 
remarks  under  that  heading. 

Interest  on  funded  debt $1,725,612  92 

Rentals,  etc.,  are,  say  (net) 30,000  00 

Taxes  are  about 150,000  00 


$109,788,632 

Cincinnati  New  Orleans  ft  Texas  Pacitlc. 

(For  the  year  ending  June  30,  1890^. 
The  report  for  the  year  ended  June  30  has  not  yet   been 
Lssned,  but  the  figures  have  been  furnished  to  the  Chronicle, 
and  are  given  below: 

1887-88.  1888-89.  1889-90. 

Gross  earnings $3,525,775       $3,655,859       $4,300,144 

Operating  expenses  and  taxes    2,362,372         2,510,602         2,728,182 


Net  earnings $1,163,403 

Deilurt— 

Rental $912,000 

Interest  on  floating  debt 

Slutting  fund 69,199 

Dividends 


$1,145,257       $1,580,962 


$912,000 


77,359 
90,0t)0 


$912,000 

3.447 

87,465 

120.00O 


Totjil $981,199 

Balance,  surplus $182,204 


$1.079,3,59        $1,122,912 
$05,898  $458,050 

Bnrlinzton  Cedar  Rapids  &  Northern. 

("For  the  year  ending  June  30,  1890.^ 
In  advance  of  the  pamphlet  report  for  the  new  fiscal  year 
ending  June  30,  the  Chronicle  has  been  furnished  with  the 
figuies  for  that  period,  which  are  compared  with  the  previous 
year  as  follows: 
Receipts—  1888-S9. 

Gross  earnings ■. $2,872,794 

Operating  exi>enses  and  taxes •2,018,110 


Net  earnings $854,684 

Other  receipts 55,160 

Total  income $909,844 

IHsbursemeiits— 

Interest  on  debt $771,130 

Rentals,  etc 18,;J50 


1889-90. 

$3,115,954 

2,284.038 

$831,916 
18,146 

$8.50,062 

$771,130 
18,146 


Total  annual  charges $1,905,612  92 

CONDENSED  BALANCE  SHEET  JUKE  30,   1890. 

Dr. 
Cost  of  road  and  equipment,  including  ownership  in 
Maysville  &  Big  Sandy  RR.  and  Covington  <fe  Clncin- 
■ati  Bridge,  under  plan  of  reorganization  February  7, 

1888 $103,300,672 

Additional  equipment,  property  and  construction— 
Under  5  per  cent  consolidated  mortgage- 
Additional  equipment 1,340.676 

Steamer  I.imise 72,495 

Hawk's  Xcat  Cabin  Creek  &  Paint  Creek  branches; 
4tli  Street  extension,  Cinclunati:  Ohio  River  ferries, 
and  construction  on  Peninsular.  Richmond.  Hunt- 
ington and  Cincinnati  divisions  and  Covington  & 


Total  disbtu-sements $789,480  $789,276 

Balance $120,364  $60,786 

Elo  Grande  Western. 

fFor  the  year  ending  June  30,  1890.^ 
In  advance  of  the  printed  report,  the  Chronicle  has  been 
furnished  with  the  figures  for  tne  year  1889-90,  as  below  : 

1888-9.  1889-90. 

Gross  earnings $1,421,431  $1,622,234 

Operating  expenses 952,787  1,132,516 


Net  earnings $468,644 

Other  income 5,099 


Total $473,743 

Deduct — 

Interest  on  bonds $358,294 

Rental  and  miscellaneous 3B.090 


Cincinnati  Bridge  pronertv. 
■     "" gha 


Under  Richmond  &  Alleghany  Division  mortgages — 

Additional  conatructioh 

Lynchburg  property 

Under  New  River  Bridge  mortgage- 
Cost  of  bridge  and  aptiurtenances 

Not  under  any  mortgage 

Materials  and  supplies  on  band 

Current  iwsetn— 

Cash  on  hand '    $196,141 

Current  accounts,  agents,  conductors'  bal- 
ances. Ac 422,24 1 

Due  from  coal  agencies •. 436,464 

Advances  to  Warm  Hprings  Valley  Co 73.475 

Advances  for  Craig  Valley  construction 95,669 

Mis<-ellaiieoiis  advances 35,994 

Coupon  deposit  account- 
Cash  on  hand  to  pay  coupon' 

Assets  for  <'onstruetlon  work  In  progress  under  5  per 
cent  consolidated  mortjiage— 

Cash  on  hand 

Cash  to  come  from  bonds  sold,  but  not  aellvered 

Profit  and  loss 


1,421,341 

209,305 
36,937 

171,709 
160,791 
385,825 


1,045,812 
190,121 


102,748 
750,000 
386,021 


Capital  stock- 
First  orcfer  ed .$13,000,000 

Second  preferred l-.'.OOO.OdO 

Common 46,000,000 

Funded  debt- 
Six  iH-r  centp  irchase  money  bonds,  due  1898 

Six  percent  mortgage  bonds,  due  lOOS 

Six  percent  mortgage  bonds,  due  1911 


$109,788,632 


$489,718 
30,968 

$520,686 

$693,500 
11,143 

Total $394,384  $404,643 

Surplus $79,359  $116,043 

St.  Panl  &  Dalath. 

{'For  the  year  ending  June  30,  1890.^ 
The  Chronicle  is  enabled  to  publish  the  following  in  ad- 
vance of  the  printed  report: 

1888  89.  1889-90. 

Gross  earnings $1,406,860  $1,410,527 

Operating,  expenses  and  taxes 1,052,393  1,017.459 


Net  earnings $354,473 

Other  income  (interest,  rents.  Ac.) 47,707 

$402,180 
Deduct — 

fnterest  on  bonds $119,702 

Rentals,  dec 99,108 


$393,068 


$393,068 

$150,000 
82,000 


71,000,000 

2.287.000 
2,035,724 
2,000,000 


$218,810  $232,000 

Balance,  surplus $185,370  $161,068 

The  above  does  not  include  receipts  from  stumpage. 

Milwaukee  &  Nortlieru. 

fFor  the  year  ending  June  30,  1B90.J 
The  results  for  the  year  ending  June  30  have  been  furnished 
to  'the  CHRONICLE  as  follows: 

1888-89. 

Gross  earnings $1, 131.44V! 

Operating  expenses  and  taxes 763,113 

Net  camlnga $368^320 

Deduel—  ^„„„  „„_ 

lnt<>rest *28?.767 

Rentals,  &o 


Balance,  sarplno.. 


61,456 

$324,223 
$44,106 


1880-90. 
$1,426,042 
931,906 

$494,046 

$299,670 
29.236 

$328,906 
$166,040 
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GENERAL  INVESTMENT   NEWS. 

American  Cotton  Oil.— A  letter  was  recently  addressed  to 
Messrs.  Winslow,  Lanier  &  Co.  by  a  number  of  the  large 
stockholders  of  the  American  Cotton  Oil  Trust,  mviting  that 
firm  to  take  the  reorganization  in  charge,  with  some  member 
of  the  firm  in  the  board  of  directors.  After  careful  con- 
sideration Mes!-rs.  Winslow,  Lanier  &  Co.  have  consented  to 
undertake  the  reorganization  as  requested,  but  they  farst  had 
-an  examination  made  by  an  expert,  and  from  his  report  it  was 
learned  that  in  round  figures  the  Trust  had  a  floating  debt  ot 
about  §4,000,000.  against  which  it  held  bills  receivable  amount- 
ing to  about  §1,500,000,  making  a  net  debt  of  §2,500,000.  An 
.  official  announcement  will  be  made  in  a  few  days  as  to  the 
■  exact  basis  on  which  they  will  proceed,  but  an  authorized  is- 
sue of  bonds  to  the  extent  of  §5,000,000  is  to  be  made,  of 
which  §4,000,000  will  be  offered  to  stockholders  at  par.  Mr. 
E.  D.  Adams,  of  Winslow,  Lanier  &  Co.,  will  go  into  the 
directory  of  the  company  (whicli  will  be  materially  changed), 
and  will  be  on  the  finance  committee,  and  the  stockholders 
are  to  be  congratulated  on  having  so  able  a  financier  give  his 
personal  attention  to  its  affairs. 

The  Sun  gives  the  following  in  regard  to  the  company  s 
■proposed  action.  "  It  appears  tliat  every  autumn  the  concern 
has  had  to  borrow  between  §4,000,000  and  §5,000,000  to  pur- 
chase seed  and  carry  its  product  until  marketed.  The  money 
has  been  borrowed  through  the  South,  at  the  West  and  in 
this  city,  and  has  cost  the  business  an  average  of  §300,000  per 
annum.  It  is  now  a  large  borrower,  having  a  net  floating 
debt  of  over  §2,500,000.  This,  it  is  stated,  does  not  represent 
losses  incuiTed,  but  is  money  employed  in  the  business.  It  is 
proposed  to  pay  off  all  of  this  indebtedness  and  at  the  same 
time  supply  the  company  with  sufficient  cash  to  keep  it  out  of 
*he  loan  market.  The  company  has  in  its  treasury  §4,000,000 
of  preferred  stock,  but  that  is  not  available  now,  as  it  can- 
not be  issued  at  less  than  par.  Messrs.  Winslow,  Lanier  & 
Co.  will  recommend  an  authorized  issue  of  §5,000,000  deben- 
ture bonds,  bearing  8  per  cent  interest,  of  which  §4,000,000 
will  be  offered  to  the  stockholdei-s  at  par.  The  company  can 
redeem  them  at  110.  No  mortgage  can  be  placed  upon  the 
properties  owned  and  controlled  by  the  company  without  the 
•consent  of  80  per  cent  of  these  debenture  bonds.  It  is  under- 
stood that  the  amount  offered  pro  rata  to  the  stockholders 
will  be  entirely  underwritten  by  a  syndicate  before  subscrip- 
tions are  invited." 

Boston  &  Maine. — The  e\mings,  expenses  and  charges  for 
the  quarter  and  year  ending  June  80  are  given  below,  as  re- 
ported to  the  Massachusetts  Railroad  Commissioners. 

^Quar.  encl.  June  30.— s . — Year  end.  June  SO. — . 
1889.  1890.  1888-89.        1889-90. 

83,431,179    if3,833,128  $13,528,523  114,587.025 
2.111,367      2,373,560      8,800,172      9,338,492 


GroBa  eamlB  g.-". . .  — 
Operating  expenses.. 


Net  earnings $1,319,812 

Other  income 1,291 


$1,459,548 
22,892 

$1,482,440 
1,027,180 


$4,728,351 
301,180 

$5,029,531 
4,011,772 


$5,248,533 
359,770 


$5,608,303 
4,005,637 


Total $1,321,103 

Int.,  rentals  &  taxes.    1,014,428 

Balance $306,675       $455,260    $1,017,759    $1,602,616 

Central  New  England  &  Western.— The  operations  of  this 
•company,  which  also  includes  the  Poughkeepsie  Bridge  and 
*he  Hartford  &  Connecticut  Western,  show  for  the  ten 
snenths  beKinning  Sept.  1,  1889  (when  the  entire  Une  was  put 
an  operation),  as  follows: 

^rosa  earnings  for  ten  montlis $386,100 

-Operating  expenses 269,137 


Fltchburg-Cheslilre. — The  Boston  Journal  says:  "For  some 
time  it  has  been  evident  that  parties  were  picking  up  what- 
ever Cheshire  stock  could  be  obtained  at  110  to  115,  and  both 
the  Fitchburg  and  Delaware  &  Hudson  have  been  credited 
with  these  purchases.  To-day  it  is  evident  that  the  Fitchburg 
has  secured  a  controlling  interest  in  the  Cheshire,  and  will 
offer  to  exchange  its  preferred  stock  for  that  of  the  Cheshire 
upon  liberal  terms,  or  five  shares  of  Fitchburg  for  four  of  the 
Cheshire. 

"The  Cheshire  extend  from  Ashburnham  Junction  to  Bellows 
Falls,  Vt.,  54  miles,  and  leases  the  Monadnock  Road  of  16 
miles.  Its  capital  stock  is  §3,100,000  preferred  and  §53.300 
common  stock.  The  preferred  has  paid  6  per  cent  dividends 
for  several  years. 

"The  acquisition  of  the  Cheshire  and  the  extension  of  the 
Fitchburg's  influence  to  a  direct  connection  with  the  Vermont 
Road  at  Bellows  Falls  is  an  important  move  and  will  doubtless 
prove  of  great  benefit  to  the  Massachusetts  corporations. " 

Green  Bay  Winona  &  St.  Paul.- At  Milwaukee,  on  the 
18th  inst.,  the  United  States  Supreme  Court  for  the  Eastern 
District  of  Wisconsin  affirmed  the  appointment  of  the 
Farmers'  Loan  &  Trust  Company,  the  trustee  under  the  mort- 
gage, as  trustee  in  possession  of  the  property.  Mr.  Jos, 
Walker,  Jr.,  the  Vice-President  of  the  Green  Bay,  is  now 
operating  the  road  as  agent  for  the  trustee,  and  it  is  hoped 
to  avoid  foreclosure  by  the  acceptance  of  the  plan  of  reorgan- 
ization issued  by  Messrs.  Jos.  Walker  &  Sons  under  date  of 
July  15,  1889.  The  last  payments  under  the  plan  will  be 
called  early  in  September. 

KnoxTille  Southern.— The  Knoxville  Southern  Railroad  la 
completed  and  the  first  through  passenger  train  from  Knox- 
ville, Tenn.,  to  Atlanta,  Ga.,  was  run  Aug.  18th. 

Lonisville  Southern.— The  new  Louisville  Southern  5  per 
cent  bonds  guaranteed  by  the  East  Tennessee  will  be  ready 
for  exchange  in  a  few  days. 

Memphis  &  Charleston— East  Tennessee  Va.  &  Ga.— 
Committees  representing  the  M.  &  C.  minority  stockholders 
and  the  East  Tennessee  Company  are  negotiating  for  the  ab- 
sorption of  the  former  interest  by  the  East  Tennee.'iee  com- 
pany. The  proposition  is  to  issue  bonds  on  the  M.  &C., 
which  will  provide  for  the  payment  of  the  stock  and  other 
purposes.     No  definite  agreeement  has  yet  been  reached. 

New  York  Susquehanna  &  Western.- A  general  mortgage 
for  §3.000,000  has  been  authorized,  the  bonds  running  50  years 
and  bearing  5  per  cent  interest,  to  be  used  as  follows: 

$1,000,000  to  lie  u.sed  for  payment  of  equipment  purchased  for  in- 
creased business ;  double  tracking  road  to  Paterson  (about  finished), 
filling  in  and  building  double  track  iron  trestle  near  Jersey  (5ity,  and. 
on  account  of  additional  coal  property  secured.  $1,000,000  to  be  used 
in  retiring  bonds  of  the  company  now  outstanding  to  that  amount. 
$1,000,000  are  hold  by  the  trustee  (Central  Trust  Co.),  to  be  used  only 
for  the  purchase  of  additional  equipment;  for  construction  of  branch 
lines;  for  the  erection  of  new  shops  and  for  the  purpose  of  securing 
additional  coal  property  and  increasing  its  coal  tonnage. 

Northern  Paciflo. — In  the  editorial  columns  of  the 
Chronicle  to-day  will  be  found  figures  showing  some  of  the 
results  of  this  company's  operations  for  the  year  ending  June 
30,  1890. 

Philadelphia  &  Reading.— The  results  of  the  Railroad  and 
the  Coal  &  Iron  Company  for  July,  and  for  eight  months  of 
the  fiscal  year,  have  been  as  follows:  " 

. July. > . —  Dee.  1  to  July  31. — . 

1889.         1890.         1888-89.      1889-90. 

R.ilLROAD. 

Gross  earnings 

Operating  exp.  and  taxes . 


Net  revenue $116,960 

Income  from  H.  &C.  W.  stock 25,419 


,  1,804,311  1,840,983  11,674.693  13,157,452 
902,984     967,361    7,111,324    7,729,346 


Net  earnings 901,327 

Other  income 112,612 


873,622 
119,435 


4,563,369 
604,490 


5,428,106 
366,607 


Total ; $142,382 

Fixed  charges  for  ten  months 244,3 11 


Deficit $101,929 

Average  per  passenger  per  mile 2-45  cts. 

Average  iier  ton  of  freight  per  mile 1'43  cts. 

The  earnings  for  the  recent  months  have  shown  a  constant 
improvement;  for  July  the  gross  was  §41,614;  net,  §36,012; 
other  income,  $2,821;  total  net,  §38,334;  fixed  charges,  §23,308; 
surplus,  §16,025. 

Chicago  Bnrltngton  &  Quincy.— Gross  and  net  earnings 
and  charges  for  July  and  the  seven  months  to  July  81  have 
been : 

. — Jan.  1  to  July  31. — , 

1889.  1890. 

$18,018,272  $19,658,423 
12,196,997    13,296,163 


July , 

1889.  1890. 

'Gross  enrnings $2,671,740  $2,721,398 

•Operating  cxpeu.ses..    1,613,573    1,950,723 


Net  earnings. 
Charges 


..$1,058,173 
74-1,385 


$770,075 
761,889 


$5,821,275 
5,210,698 


$6,362,260 
5,333,225 


Sun>lU8 $313,788         $8,786        $610,577    $1,029,035 

Eatt  Tennessee— Lonisville  N.  A.  &  Chicago.— The  report, 
noticed  some  time  ago  in  the  Chronicle,  is  again  revived  that 
the  Lcuisville  New  Albany  &  Chicago  maybe  "taken  over" 
to  y  the  East  Tennessee  Company  through  a  purchase  of  a  con- 
trolling interest  in  its  stock.  No  facts  are  yet  obtainable,  but 
the  gcogiaphical  position  of  the  L.  N.  A.  &  C.  system  as  a 
connection  of  the  East  Tennessee,  via  the  Louisville  Southern 
already  controlled,  makes  the  report  seem  quite  possible. 


Total 1,013,939     993,057    5,167,859    5,794,713 

Coal  cfc  Iron  Co. 

Gross  receipts 2,067,416  1,795,841 

Operating  expenses 1,886,3941,745,048 

Coll.  Imp'ntii  sink.  fund..      148,281      142,858 
Interest  on  debt 187,795     182,830 


9,878,733  10,963,439 

9,942,411  10,737,665 

989,007       928,854 

636,297       619,067 

Total  disbursements....  2,222,470  2,070.736  11,567,715  12,295,586 

Loss  on  Coal  &  Iron  Co 155,0.54     274,895    1,688,982    1,322,147 

Net  profit  Eaili-oad  Co 1,013,939     993,057    5,167,859    5,794,713 

Bal.  both  companies...     858,885     718,162    3,478,877    4,472,566 

San  Antonio  &  Aransas  Pass  —The  Farmers"  Loan  & 
Trust  Company,  trustee,  gives  notice  that  a  meeting  of  the 
holders  of  the  first  mortgage  bonds  will  be  held  at  their  office, 
No.  23  William  Street,  New  York,  on  Monday,  September  8, 
1890,  at  11  o'clock  a.  m. 

Sugar  Trust. — It  is  not  known  yet  what  amount  of  certifi- 
cates has  been  (leposited  under  the  recent  circular.  It  is  said 
that  the  plan  of  reorganization  will  not  be  issued  until  a 
majority  of  the  certiflcates  (in  amount)  have  been  deposited. 
Justice  CuUen.  in  the  Kings  County  Supreme  Court,  has  de- 
cided that  Mr.  Henry  W.  Gray,  the  Receiver  of  the  North  River 
Sugar  Refining  Company,  was  entitled  to  be  made  a  party  to 
the  suit  instituted  by  the  trustees  of  the  trust  to  dissolve  the 
corporation.  In  his  opinion  the  Justice  says  that  under  sec- 
tion 447  of  the  Code,  Gray  may  have  properly  been  made  a 
party  to  the  action.  Under  that  section  a  person  who  claims  an 
interest  in  the  controversy  adverse  to  the  plaintiff  may  be 
made  a  party  defendant,  though  the  claim  be  ill  founded. 
It  can  be  made  for  the  very  purpose  of  determining  his  right 
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J^he  Q^ommtvtml  ^imts. 


COMMERCIAL    EPITOME. 

Fridat  Nioht,  Auffust  29,  1800. 

Greater  ease  of  money  and  lessened  apprehensions  as  to 
strikes  of  railroad  operatives,  in  view  of  tne  refusal  of  the 
chiefs  of  labor  organizations  to  order  a  general  strike  on  the 
Vaiiderbilt  roads,  have  Ixjen  iini)ortant  features  of  th(^  week, 
while  tlie  weather  has  been  rather  more  favorable  for  the 
growing  grain  crops.  The  jol)l)ing  trade  in  dry  goods  haa 
been  quite  brisk,  and  manufactiire<l  iron  and  steel  have  been 
active.  The  bank  clearings  still  show  a  larger  general  trade 
than  a  year  ago. 

Lard  has  declined,  partly  owing  to  the  depression  in  com 
and  jmrtly  by  reason  of  large  receipts  of  nogs  and  liberal 
tenders  of  tliis  product  on  August  contracts.  Most  of  the 
week  the  optit)n  market  has  been  rather  quiet,  and  there  has 
been  less  activity  on  the  spot.  To-day  there  was  a  moderate 
business  at  irregular  prices,  opening  lower,  but  recovering  the 
loss  later,  and  then  aavancing;  1,000  tierces  of  prime  Western 
on  the  spot  sold  at  6*47J£c.,  1,000  tierces,  cost,  &v.,  at  6-40c., 
and  125  tierces  of  City  at  5-9.')(d6c.  Refined  was  quoted  6-403 
7c.  for  the  Continent  and  7'30c.  for  South  America. 


DAILT  OLOSIMO  PKIOBS  OF  hAXD  FCTURES. 


Beptembcr  delivery o. 

Ootoberdellvery o. 

No\  ember  delivery o. 

Dec*?mbcr  delivery. ....c. 
January  deliveiy c. 


8aL 
6-61 
076 
6  88 
700 
7-20 


Hon. 

6-52 

6-66 

6-79 

6-90 

713 


Tue*. 

6-51 

6-66 

6-80 

690 

7J2 


Wed. 

64S 

6-65 

679 

6!)0 

7-08 


Thur. 

6-44 

6-59 

6-74 

6Stf 

7  05 


644 
6f9 
6-71 
6-84 
700 


Pork  has  been  lower  and  less  active,  closing  at  $12  25®  13 
for  new  mess,  |10@10  50  for  extra  prime  and  $11  50(314  for 
clear  backs.  Beef  has  sold  to  only  a  small  extent,  but  closed 
steady  with  extra  mess  |6  25c<t6  75,  packet  §7  25(^7  75,  and 
City  extra  India  mess  $11  50@  14.  Beef  hams  have  been  duU 
and  weak,  closing  at  $17  per  barrel.  Cut  meats  have  been 
fairly  active  and  irregular;  pickled  Ijellies  10  to  12  lbs. 
average  at  6(g6i^c.,  while  pickled  shoulders  have  weakened 
slightly  and  sold  at  5Vc.  and  pickled  hams  at  llcgllj^c. 
Tallow  has  risen  to  5c.  but  has  latterly  been  quiet.  Stearine 
has  been  firmer  at  7^^®7^gc.,  and  oleomargarine  has  advanced 
to5Jgia6c.  Butter  has  been  advancing  and  closed  quiet  at 
18s  23c.  for  creamery.  Cheese  has  been  firmer  at  7J^;g8%c. 
for  full  cream  State  factory. 

Coffee  on  the  spot  has  been  quiet  but  firm  at  IS^^c.  for  No. 
7  Rio  undescribed.  There  has  been  a  fair  business  in  mild 
coffee.  The  warehouse  deliveries  have  been  liberal.  Padang 
sold  to-day  at  24@243^c.,  Ankola  at  25c.  and  Timor  at  23i^c. 
Rio  options  have  been  quiet,  but  theie  is  a  moderate  net 
advance  for  the  week  in  spite  of  increased  receipts  of  late  at 
Rio  and  Santos,  and  a  decline  in  Rio  exchange  to  2234'd.  The 
close  was  steady,  with  sellers  as  follows: 

Marcb 15'75o. 


September 17-80c.  |  December 16-700. 

October 17-2S0.    Jauuary 16-20o. 

November 16  85o.  1  February 16-90C. 


April 15-750. 

May 15-70C. 


Kaw  sugar  has  been  advancing,  but  the  rise  checked  busi- 
ness until  to-day,  when  the  transactions  were  larger  and  in- 
cluded Uoilho  at  4  5-16c.;  Bahia,  82  degrees  test,  at  4^80.,  and 
centrifugal,  96  degrees  test,  at  53^c.,  closing  at  5i^c.  for  fair 
refining  muscovado,  5%'c.  for  96  degrees  test  centrifugal,  and 
3  5-I.jc.  for  the  same  on  a  basis  of  cost,  freight  and  insurance. 
Refined  has  been  higher  and  to-day  was  active,  closing  at 
6  3-lGc.  for  granulated  and  6%c.  for  standard  crushed.  Tea 
sold  at  firm  prices  at  auction,  and  a  large  business  has  been 
done  at  private  sale  also,  at  quotations  favoring  holders. 

Kentucky  tobacco  has  been  firm  but  quiet.  The  sales  have 
been  200  hogsheads,  all  for  export.  Seed  leaf  has  sold  freely 
at  steady  prices.  The  sales  embrace  400  ca-ses,  1889  crop.  New 
England  Havana,  13  to  16i^c.;  200  cases,  1889  crop,  do.  N.  E. 
Havana  seed,  private  terms;  200  cases,  1888  crop,  Pennsylvania 
Havana,  13c.;  300  cases,  1888  crop,  Pennsylvania  seed,  10  to 
lli^c;  400  cases,  1889  crop,  State  Havana,  12  to  13c.;  300 
cases,  1889  crop,  Pennsylvania  seed  leaf,  10  to  llj^c;  200 
cases,  1889  crop,  Dutch,  private  terms;  140  cases,  1888  crop, 
Dutch,  12J I  to  14c.;  500  cases,  1889  crop,  Wisconsin  Havana,  10 
to  12c. ;  300  cases,  sundries,  6  to  20c. :  650  bales  Havana,  65c. 
to  $1  10,  and  700  bales  Sumatra,  $1  35  to  §3  40. 

Refined  petroleum  has  been  steady  at  7-35c.,  cases  9-20c.; 
crude  in  barrels  and  naphtha  have  declined  to  7*40c.;  crude 
(Penn.)  certificates  closed  at  88i|c.  Hops  have  been  in  fair 
demand  dnd  firm,  with  Pacific  Coast  higher.  Spirits  tur- 
pentine has  declined  to  40>^(a41c.  Rosin  has  been  more 
active  and  firm.  Large  sales  were  made  at  §1  65  for  "E," 
$1  75  for  "F''  and  $1  40@1  45  for  common  to  good  strained. 
Wool  has  been  quiet,  but  about  steady.  The  tales  include 
Ohio  XX  and  above  at  33  l-3c.@33i,^c.,  unwashed  Western 
at  2232C.,  unwashed  combing  at  253^0.,  Texas  at  18i^@20c. 
and  otiier  Southern  at26Co27c. 

On  the  Metal  Exchange  iron  warrants  have  been  dull  and 
nominal,  making  no  response  to  the  rise  in  Scotch  warrants 
in  Glasgow  to  50s.  2d.  Pig  iron  has  been  dull  and  more  or 
less  depressed.  Steel  rails  have  been  dull  and  weaker  at  $80 
@$30  50.  Finished  iron  and  steel  have  sold  briskly  at  the 
West.  Tlie  demand  for  hardware  is  reported  satisfactory. 
Pig  tin  has  latterly  advanced,  in  response  to  a  rise  in  London, 
and  October  sold  to-day  at  21-80(<«21-85c.  and  November  at 
21 -800.  Tin  plates  have  been  very  firm.  The  recent  rise  in 
silver  and  the  advance  in  the  East  Indian  exchange  have 
tended  to  advance  the  price  of  tin,  Copner,  lead  and  spelter 
■liave  been  quiet, 


COTTON. 

Fridat,  P.  M..  Aumist  29,  1890. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.     For  the  week  ending 
this  evening  the  total   receipts  have  reached  42,810  bales, 
against  14,295  bales  last  week  and  8,756  bales  the  previouk  weelc». 


Renipit  at— 

Sat. 

Uon. 

Tne$. 

wta. 

Thun. 

Frt. 

Toua, 

Galveston 

1,400 

1,079 

1,987 

1,708 

2,233 

4,170 

12,013- 

ElPano,  Jic... 

New  Orleans... 

1,727 

3,363 

1,930 

670 

1,159 

1,133 

9,862 

Mobile 

127 

494 

390 

63 

430 

397 

].80a 

Florida 

Bavannah 

1,467 

2,577 

1,284 

1,854 

2,913 

2,006 

12,101 

Brunsw'k,  &o. 



356 

35a 

Charleston 

122 

503 

147 

268 

839 

848 

2,21T 

Port  Royal,Ac 

Wilmington 

42 

1S2 

led 

89 

215 

497 

1,131 

Waati'gton.aic 



Norfolk 

21 

5 

200 

33 

156 

604 

West  Point... 

27 

500 

152 

10 

4 

1,024. 

N'wp'tN's.Ac. 

79 

«»S 

New  York 

..:^. 

7» 

Boston 

6 

6 

— 

n 

Baltimore 

7S2 

762 

Phlladelph'a.Ac 

25 

80 

105- 

Totals  tbls  week 

4,947 

8.674 

0.341 

4.577 

7.485 

10,786 

42,81» 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts  and  the  stock  to-night,  compared  witl* 
last  year. 


Beeeipli  to 
Augiut  29. 

1889-90. 

1888-89. 

Stock. 

This     Si»ee  Sep. 

This    1  Since  Sep. 

1890 

1889 

Week. 

1, 1889. 

Week.     1,1888. 

Qalveston . . . 

12,613 

12,491 

10,914 

ll,14ff 

El  Paso.&c. 

5 

New  Orleans. 

9,862 

4,005 

16,803 

5,437 

Mobile 

1,866 

1,360 

840 

495 

Florida 

Savannah.  .. 

12,101 

8,5«7 

9,439 

7,84$. 

Brmi!!.,&c. 

356 

....*• 

Charleston  .. 

2,217 

172 

2,038 

no 

P.Royal.&c 

Wilmington  . 

1,131 

33 

1,447 

16T 

■Wa3U'tn,&c 

Norfolk 

1,024 

2 

1,699 

81 

West  Point. 

693 

1,069 

NwptN.,&c 

79 

n     

New  York. .. 

3 

28,484 

34,611 

Boston 

11       

1,000 

2,000 

Baltimore. .. 

752       



200 

946 

PUl'del'a,<&c 

105       

1 

1 

3,207 

4,788 

Totals 

42,810l      

27,709i      

7G.071 

67,624 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeipU  at— 

1890. 

1889.     1     1888. 

1887. 

1886. 

1885. 

Galv'8t«n,&c 
New  Orleans 

Mobile 

Savannah. .. 
Charl'st'n.Ao 
Wilm'gt'n.&c 

Norfolk 

Wt  Point,  *o 
4.;' others.... 

12,613 
9,862 
1,866 

12,101 
2,217 
1,131 
1,024 
772 
1,224 

12,496 

4,005 

1,350 

8,567 

172 

33 

2 

1,080 

4 

6,716 

3,356 

580 

8,863 

2,198 

153 

170 

69 

1,534 

9,281 

10,359 

2,009 

10,343 

5,111 

660 

102 

275 

1,169 

13,192 

3,753 

76 

5,387 

912 

46 

334 

141 

343 

10,423 

2,80S 

641 

ll,19» 

3,013 

302 

415. 

118 

1,10» 

Tot. this  week 

42,810 

27,709 

23,639 

39,309 

24.234|      30,02S^ 

Since  Sept.  1  1     



1     

The  exports  for  the  week  ending  this  evening  reach  a  tota  I 

of  14,023  bales,  of  which  13,964  wjre  to    Great  Britain, 

to  France  and  59  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week. 


Exports 
from-' 


Week  Eniinq  Aua.  29. 
Exvorted  ta — 


]  From  Sept.  1.19a»,  to 


Exported  to — 


Great  I  '  Oonti- 

Brtfn.\''^'^'l  runt. 


Total 
Week.' 


Great    I  { 

Br«a<n.  *■"•"«' 


Conti- 
nent, 


Qalveston 

New  Orleans.. 

Mobile 

8aTannab 

Brunswick.... 
Charlestoa.... 
Wilmington... 

Norfolk ;    I 

We«t  Point....!    I 

N'portNw»,4o'    ! 

New  York '<  18.9e*| 

Bust^m >    

Baltimore. [    

Fhlladelp'a,Ac, 


~l_ 


Total \   13.004; 

'  Total.  1888-81>.'  18.192' 


18.997; 

M 


I 


69    li,02S 


8791        683    17,918. 


IMA 


278 


THE   CHRONICLE. 


[Vol.  LI. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leating 
Stock. 

Aug.  29,  at— 

Great 
Britain. 

Fraivce. 

Other 
Foreign 

Coast- 
wise, 

Total. 

Kew  Orleans... 
Mobl.e 

12.049 
None. 
None. 

500 
3,348 

650 
5,800 
1.000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

25 
None. 

200 
2,100 
1,375 

300 
None. 
None. 

12,074 
None. 
200 
2,600 
4,723 
950 
5,800 
1,000 

4,729 
840 

Charleston  .... 

eavannab 

Galveston 

Norfolk 

Kew  York 

Otber  ports — 

1.838 
6,839 
6,191 
749 
22,684 
4,854 

Total  1890... 

23,347 

None. 

None. 

4,000 

27,317 

48,724 

Total  1889... 
Total  1888... 

14,805 
12,168 

1,609 
2,932 

3,178 
5,348 

6,799 
2,303 

26,391 
22,751 

41,233 
158.683 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  continued  on  a  moderate  scale  and  in  the  main  at  declin- 
ing prices.  The  week  opened  with  a  rise  in  September  of  19 
points  and  a  smaller  advance  in  other  options,  in  the  face  of  a 
dull  and  rather  unsettled  Liverpool  market.  On  Monday 
there  was  a  very  sharp  reaction,  in  which  August  fell  38 
points  and  September  35  points,  due  to  a  decided  fall  in  Liver- 
pool, weak  Southern  markets,  larger  receipts  at  the  ports, 
favorable  crop  reports  and  continued  dulness  in  Manchester. 
On  Tuesday  there  was  a  further  decline  here  in 
response  to  a  faU  of  7-64d.  in  August  and  Sep- 
tember at  Liverpool,  where  the  suspension  of  a  linn 
understood  to  be  "long"  of  the  market  was  announced. 
On  Wednesday  there  was  a  small  advance,  attributable  to  a 
firmer  market' in  Liverpool  and  a  demand  to  cover,  as  well  as 
smaller  receipts  at  the  ports  and  easier  rates  for  money,  which 
have  recently  been  a  factor  of  more  than  usual  moment  in  the 
speculation.  There  was  a  slight  decline  on  Thursday  after 
prices  had  opened  higher,  owing  to  a  rise  in  Liverpool.  The 
subsequent  depression  was  due  to  increased  receipts  at  the 
ports  and  "  long  "  selling,  partly  for  Southern  account.  To- 
day there  was  a  further  decline,  owing  to  a  fall  of  .5-64  to6-64d. 
in  August  and  September  at  Liverpool,  reports  that  a  number 
of  small  operators  had  suspended  tliere  and  "  long  "  selling 
here  for  local  and  Southern  account.  Cotton  on  the  spot  has 
declined  7-16c.,  with  a  moderate  business  for  home  consump- 
tion and  fair  transactions  for  export.  To-day  the  market  was 
easier,  closing  at  11  l-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  362,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,617  bales,  including  4,446  for  export,  3,171  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  23  to  August  29. 


UPLANDS. 


Ordinary... 9  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LowMiddJinff 

Strict  Low  Middling 

Middling 

Sood  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    mon'Taea  Wed    Tb.    FrI. 


8 '8 

lO'te 

1058 
11' 16 

116,8 

Ilia 
ll«i 

1115,, 
1238 


Sllii 
0>a 
10 

lO's 

im 
11»1« 
ll»f 
11% 

12''a    Il2ilit 


8»ie 

9 

9^8 

105,8 

105t 

11 

ll'lB 

ll'',« 

11»8 

121,8 

129i« 


8^ 

815,, 

lOi* 

10u,e 

1015,, 

llig 

III9 

11»18 

12 

121a 


81a 

811.,8 

91s 

lOM 
lOU 

1015,, 

111« 

Ilia 

1213 


81,8 

8''8 

9% 

103,8 
10=8 
lO^s 
ll'is 

11618 

Ilia 

1116,8 
127,8 


GULF. 


Sat.    nion  Tnes 


Ordinary f  lb     91,8 

Strict  Ordinary |  9ia 

Good  Ordinary ilO^i 

Strict  Good  Ordinary lOi^tf 

Low  Middling III4 

Strict  Low  Middling Illia 

Middling llliija 

Good  Middling H",, 

Strict  Good  Middling Il2i« 

HlddllagFalr |12<>i8 

Fair..    131,8 


95,8 
103,8 
lOSg 

111,8 
116,8 

Ills 

11% 
1116., 
1238 
1278 


8% 
»';a 

101,8 

lOia 

1010,8 
113|8 
1138 
IIH 

lli»,e 

1214 

12% 


Wed 


8  1,8 
91s 
10 

107,8 

1078 

lllg 

116,6 

11»1« 

11% 

121,8 

12a,, 


Tb.     Frt. 


8U,f 
9I6 
10 

107,8 

lO's 

Ills 

116,8 

11»18 

11% 

123,8 

12ll,t 


8=8 

91,6 
91619 

1038 
1013,g 

Il'l8 
III4 
HI9 
Il"l8 

l2ie 

125s 


STAINED. 


Good  Ordinary ^J  lb. 

Strict  Good  Ordinary 

LowMiddUng 

MlddUng 


Sat. 


858 

9I4 

103.8 


non  Tae* 


86,, 

81*16 

978 

lO'ilt 


87,6 

iS'" 


Wed 


8M, 

878 

9iJ,e 
1059 


Tb. 


8I4 
878 

913,8 
10»8 


Fri. 


83,8 

8ii,8 


ISj, 

9% 


10»„ 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MASKET 
CUISBD. 

SALES  OF  SPOT  AND  TBANSIT. 

FCTCBES. 

Ez-    \  Con- 
port,    sump. 

Spec- 

Tran- 
sit. 

Total. 

Sales. 

D'He- 
eries. 

Bat.  . 

Quiet 

4,446 

1,450 

isi 

452 
353 
735 

.:.'. 

'.'.'.. 

5,896 

131 
452 
353 
735 

49,100 
79,400 
62,300 
56.600 
45,700 
69,600 

Mod. 
rues. 
Wed. 
Tbnr. 
Fri... 

ToUl 

Dull  at  3i«dcc.. 
Quiet  at  >8  dec. . 
Knsy  at  1,8  dec. 
Qiilft..    .. 

.... 

btcady  at  li»  dc. 

.... 

4,446 

3,171 

— 

7,617 

362,90c 

.... 

~  ^I*"?  dolly  deliveries  given  above  are  actually  delivered  the  da» 
.•  prevlong  to  that  ou  which  they  are  reported. 


The  Sales  and  Prices  of   FrTtjRES   are  shown  by  the 
following  comprehensive  table: 
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♦  Includes  sales  In  September,  1889,  for  September,  147,600;  Septem 
berOctober,  for  October,  640,600;  September-November,  tor  November 
636,200;   September-Deceinber,   for  December,  357,20J;    September 


June," lor  June,  l,83'o,lo'o;'  8epte"mb'er-Jiily,"?or  iuly,"l,655,800.' 

^°  We  have  Included  In  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  f  utiire.%  each  day  for  each  month.  It 
will  be  found  under  each  day  following  tht;  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Order-s— Saturday,  ll'lSc:  Monday.  ll'35c.:  Tuesday, 
11-35C.;  Wednesday,  ll-35c.;  Thursday,  10-75o.;  Friday,  10-70o. 

The  following  exchanges  have  been  made  during  the  week: 
•20  pd.  to  cxch.  1,000  Oct.  for  Sept.  I  04  pd.  to  e.tch.  100  De,\  for  Jau. 
•02  pd.  to  exch.  300  Aug.  for  Sept.      -10  pd.  to  exch.  200  Dee.  for  Oct. 
•04  pd.  to  exch.  100  Sept.  tor  Aug.      •OS  iid.  to  exch.  000  .S«pt.  for  Aug. 
•05  pd.  to  exch.  200  Sept.  for  Aug.   |  ^25  pd.  to  cxch.  500  Oct.  for  Sept. 
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TnB  Visible  Scphly  of  Cotton  to-niKl>t,  as  made  up  by  cable 
and  teloRraiih,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  aHont  are  this  week's  returns, 
and  oonse(inently  all  the  Euro|x'nn  (ijcnres  are  brought  down 
to  Thursday  evening.  Hnt  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  29).  we  ad<l  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

IROO.  1880.  1888.         1«87. 

Btook  at  Uverpool bales     647.000     482,000     384.000     532.000 

Stock  at  Lomlon 20,000       17.000       15,000       41,000 

Total  Great  Britain  Itook.  670,000  499,000  399.000  573,000 

Btook  nt  Ilumbtirg 4.300  2.800  3,30O  4.!)00 

Stoi-k  lit  Dremen 27,000  19.800  28.000  6-.i,'.;00 

Bt.H'k  iit  Amstonlain 5,000  7,000  6,000  27,000 

eto.k  at  KoltiTilaui 200  300  300  200 

Stock  at  Aniw.rp 3,000  15,000  70O  itOO 

Btoikal  lliivi,. 114,000  75,000  101,000  188.000 

Stock  lit  Miirscillea 3,000  3,000  3,000  2.000 

Siovk  at  Haricloiia 46,000  44,000  45,000  53.000 

Stock  at  (iciioa 4,000  5,000  6,000  4.0O0 

Stock  at  Tilcxte 3,000  4.000  10,000  9,000 


Total  Coiitlucntal  stocks 209.500     175.900     203.300     351,200 

Total  European  stocks..  .. 
India  cotton  alioat  for  Europe. 
Amcr.  coH*n  afloat  for  Europe . 
Eif.vi>t.Br8zil.,(ic..antforE"r^pe 
Stock  in  United  States  ports  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 


885.500 

80.000 

ItS.OOO 

ti.(K)0 

76,071 

7.6!>0 

529 


674,900 

46.000 

33.000 

4.000 

67.624 

.5.812 

3.39!) 


602.300 

45.eoo 

23.000 

18.000 

181.434 

13,278 

1,285 


924.200 
99,000 
95,000 
31,000 
86,395 
16,792 
6,280 


Total  Tlslble  snpply 1.071.790  831,735  881,297  1,218,667 

Of  the  above,  tbetotalsof  American  and  other  desorlptionsare  as  follows- 
Anier»«an— 

Liverpool  stock bales     314.000  266,000  237,000     278,000 

ContlnenUilstocks 111.000  94.000  106,000     173.000 

American  afloat  for  Europe...        16.000  33.000  23.000       55.000 

United  States  stock 76.071  67.624  181.431        88.395 

United  Stales  liitcriorstocks..          7.690  5,812  13.278        16.792 

Cnlted  States  exports  to-day.             529  3,399  1,285         6,280 


Total  American 525,290 

Sast  Indian,  Brazil,  tie. — 

Liverpool  stock 333,000 

Xjondon  stock 29,000 

Continental  stocks 9S..50O 

India  afloat  for  Europe 80.000 

E«ypt.  Brazil,  A-c, afloat 6,000 


469,835     561,997     615,467 


216,000 

17.000  . 

81.900 

46,000 

4,000 


147,000 
13.000 
97,300 
45.000 
18,000 


234,000 
41,000 

178.200 
99,000 
31,000 


Total  East  India,  Ac 546,500 

Total  American 525,290 


361,900      322.300     603.200 
469,835     561,997     613,467 


Total  visible  snpply 1,071,790     834,735     884,297  1,218.667 

Price  Mid.  Upl.,  Uverpool 6i,Bd.  6">8d.       5'i.,d.  5>2d. 

PriceMld.Upl.,  New  York....        lHjeC.         H>sc.       llijec  10c. 

^~  Tlie  imports  into  Continental  ports  this  week  have  been 
10.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  2.37,05.5  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  187,493  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  146,877  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  188S-89^i8  set  out  in  detail  in  the 
following  statement. 
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•  1889  tijrures  arc  tor  Palestine.    1 1889  flmires  are  for  Petersburg.Va. 
t  Louisville  In  both  year."  lire  "net/"        5  This  year  estimated. 


The  above  totals  show  that  the  old  Interior  stocks  hav« 
inereaned  durinfi  the  week  2,7S7  bales,  and  are  to-night  1.H78 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,833  bales  more  than  the  same 
week  last  year. 

QUOTATIONS  FOB  MIDDLING  COTTOM  AT  OTHER  MaRKKTS.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  marked)  for  eacE 
day  of  the  past  week: 


FH. 


Week  ending 

OLOSINO  QCOTATIOSS  FOB  MIDnLIKO  COTTOS 

aatur. 

Jfon. 

Toe: 

Wedne: 

Tkun. 

Salves  ton... 

lOli 

10% 

10l>8 

10«« 

.10>4 

New  Orleans 

10^8 

10»s 

10  >a 

lOJs 

lOlg 

Mobile 

11 

loiV) 

lOia 

loas 

10:>8 

Savannah... 

lOi'ia 

10% 

10  >« 

103s 

loag 

Charleston. . 

lO-a 

10>a 

lOHi 

10>a 

10>s3»i« 

Wilmington. 

10>4 

10"4 

10»a 

I0<9 

101, 

Norfolk 

11 

lOTg 

10% 

10% 

10% 

Boston  

ll>« 

lHa 

ll»l« 

ll»l« 

ll'ia 

Baltimore... 

12 

12 

U"* 

114 

Uk 

Philadelphia 

12>4 

l2^ 

12 

U'a 

11^ 

Augusta .... 

10^8 

lO's 

lOHi 

10>4 

loaS 

Memphis  ... 

11 

11 

10»8 

lOUg 

lOSg 

8t.  Louis.... 

UVt 

11>8 

11% 

10% 

10% 

Cincinnati .. 

12 

12 

11% 

11% 

11% 

LoulDVllle. .. 

12 

12 

12 

12 

11>4 

101« 
10>4 

ini.i 
lO^g^is 

10>s 

10«» 

im 

11>4 

ll's 

103s 

10>t 
10% 
Ills 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  .Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


wuk 

Snd%no— 


July  25... 
Aug.  1.. 
8. 

"     16.. 

"     88.. 

"      29.. 


Rectiftt  at  the  PnrU. 


8.033 
6,3S1 
9.915 

19.449 
18.617 
33.B39 


1889.      1890. 


SVk  at  Interior  Townt. 


-_ 


1888.      1889.  I  1890. 


1.710 

911 

1.010 

1.40« 


3.M3 
2.696 
1,419 
8.766 


8,5321   14.295 
27.709'  42.810 


28,163 
23.686 
20.386 
16,244 
15,901 
15,156 


9.657 
9,168; 
7,848 
7,390 
7.207 
8.727 


9,819 
7.436 
6.789 
6,863 
8.964 
II.979I 


Rec'ptefrom  Planfnt. 


4,726 

1.906 

6.616 

16.,'!08 

18.284 

22.803 


1889.   I    1890. 


612 
412 


9}8 

6,349 

29.229 


.     213 

778 

3,830 

16.896 

46  836 


The  above  statement  shows  that,  although  the  receipts  at 
the  outports  the  past  week  were  42,810  bales,  the  actual 
movement  from  plantations  was  45,825  bales,  the  balance 
going  to  increase  the  stocks  at  the  interior  towns.  Last  year 
the  receipts  from  the  plantations  for  the  same  week  were 
29,929  bales  and  for  1888  they  were  22,803  bales. 

Weather  Reports  by  Telegraph.— Our  advices  by  tele- 
graph from  the  .South  this  evening  are  on  the  whole  quite 
satisfactory.  The  weather  has  in  the  main  been  favorable 
and  there  are  no  complaints  of  lack  of  moisture  except  in  a 
limited  section  of  Texas.  Picking  is  becoming  general  and 
the  crops  are  being  rapidly  marketed. 

Galveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  90  and  the 
lowest  71- 

Palestine,  Texas. — Picking  is  active.  There  has  been  one 
shower  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  66  to  98. 

Huntsinlle,  Texas. — Crops  are  fine  and  picking  makes  good 
progress.  It  has  rained  splendidly  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  70  to  92,  averaging  81. 

Dallas,  reras.— Picking  is  progressing  well.  We  have  had 
one  good  shower  the  rainfall  reaching  sixty-three  hundredths 
of  an  inch.     Average  thermometer  84,  highest  96,  lowest  72. 

San  Antonio,  Texas. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  72. 

Luting.  Texas. — Although  there  has  been  one  light  shower 
this  week,  more  rain  is  needed.  Picking  is  active,  but  the 
weather  is  terribly  hot  and  dry.  The  week's  rainfall  has  been 
sixteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 86,  ranging  from  70  to  102. 

Columbia,  Texas. — Cotton  is  very  fine,  and  picking  active, 
but  corn  is  below  an  average.  We  have  had  one  good  shower, 
the  rainfall  reaching  twenty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  76  to  92,  averaging  84. 

Cuero,  Texas. — The  weather  has  been  dry  all  the  week,  and 
we  are  needing  rain  somewhat.  Average  thermometer  80, 
highest  98,  lowest  62. 

Brvnham,  Texas. — There  have  been  fine  showers  on  two 
days  of  the  week,  the  precipitation  reaching  eighty-eight 
hundredths  of  an  inch.  Picking  is  active  and  the  crop  good. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  72. 

Belton,  Texas. — Picking  is  progressing  well.  It  has  been 
showery  on  one  day  of  the  week,  the  precipitation  reaching 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
84,  ranging  from  70  to  98. 

Weatherford,  Texas.— We  have  had  dry  weather  all  the 
week.  Crop  gathering  makes  good  progress.  The  thermom- 
eter has  ranged  from  64  to  98.  averaging  81. 

New  Orleans,  Louisiana. — It  has  rained  on  six  days  of  the 
week.     Average  thermometer  80. 

Shreveport,  Louisiana. — There  has  been  no  rain  all  thef 
week.  The  thermometer  has  averaged  70.  the  highest  being 
94  and  the  lowest  65. 

Columbus,  Mississippi. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  »nd.  sixty. 
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hundredths.  The  thermometer  has  averaged  78,  ranging  from 
62  to  90.  .     ,         , 

Leland,  Mississippi.— Itainfall  for  the  week  one  inch  and 
seventy  hundredths.  The  thermometer  has  ranged  from  63  to 
91,  averaging  78. 

Vicksbnrg,  Mississippi.— Te^egraTa  not  received. 

Little  Rock,  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  61  to  89,  averag- 
ing 75. 

Selena,  Arkansas. — It  has  rained  on  four  days  of  the  week, 
on  two  of  which  heavily,  the  rainfall  reaching  one  inch  and 
ninety-seven  hundredths.  There  has  been  too  much  rain  and 
temperature  has  been  rather  low.  Worms  are  reported  on 
one  plantation.  Average  thermometer  75,  highest  89,  lowest 
69. 

Memphis,  Tennessee.— Cotton  is  heavily  fruited  and  begin- 
ning to  open.  Twelve  new  bales  have  been  received  to  date. 
We  have  had  rain  on  four  days  of  the  week,  on  two  heavy,  the 
rainfall  reaching  three  inches  and  seventeen  hundredths.  The 
thermometer  has  averaged  74,  the  highest  being  89  and  the 
lowest  58. 

Nashville,  Tennessee. — There  been  rain  on  three  days  of  the 
week,  the  precipitition  reaching  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  averaged  72,  ranging  from  56 
to  85. 

Mobile,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  two  inches  and  twenty-six  hun- 
dredths. Crop  accounts  are  less  favorable  ;  some  complaints 
of  rust,  shedding  and  boll  worms.  The  thermometer  has 
ranged  from  67  to  90,  averaging  80. 

Montgomery,  Alabama. — The  weather  has  been  fair  during 
the  week  with  rain  on  four  days,  the  precipitation  reaching 
one  inch  and  twenty  hundredths.  Average  thermometer  80, 
highest  92,  lowest  62. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch.  The  thermometer  has 
averaged  82,  the  liiihest  being  86  and  the  lowest  63. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
eighty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  65  to  90. 

Madison,  Florida. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  95,  averaging  82. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
Average  thermometer  82,  highest  89,  lowest  70. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
Week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  94  and  the 
lowest  65. 

Augusta,  Georgia. — The  weather  has  been  warm  during  the 
week,  with  light  rain  on  one  day  to  the  extent  of  thirty-five 
hundredths  of  an  inch.  Accounts  from  the  crop  are  less  fav- 
orable. It  is  claimed  that  rust  has  developed  to  a  consider- 
able extent ;  this  together  with  the  dry  weather  causing  shed- 
ding. The  outlook,  however,  is  for  good  average  crop.  The 
thermometer  has  averaged  79,  ranging  from  62  to  95. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  93,  averaging  80. 

Stateburg,  South  Carolina. — Light  rain  has  fallen  on  one 
day  of  the  week  to  the  extent  of  five  hundredths  of  an  inch. 
Cotton  nicking  is  becoming  general.  Average  thermometer 
74,  highest  90,  lowest  58. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  fifty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being  90 
and  the  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  28,  1890,  and  August  29,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-watermark. 

Shreveport Above  low-water  mark. 

Vlcksburtr Abo  ve  lo  w- wator  mark . 


Aug.  28,  '90.  Mig.  29.  '!i9. 


Note.— Keports  are  now  made  In  feet  and  tenths. 
Cotton  Crop  Cikculak.— Our  annual  Cotton  Crop  Review 
will  be  ready  in  cu-cular  forim  about  Thursday,  the  11th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  prmted  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  28. 

BOHBAT  BECEIPTS  A»D  SHrPMESlS  FOB  FOUR  TEARS. 


Tear 


1890 
18891 
18881 
1887 


Shipments  (hit  week. 


Great    Oonti- 
BrtVn.   nent. 


],od6 


Total. 


Skipmentt  since  Jan.  1. 


Oreat      Oonli- 
Britain    nent. 


Total. 


Seeeipts. 


This 
Week. 


Since 
Jan.  i. 


i';iii\\  A-XA??®-°^  l"23n00  1,361.000  5.000  1,868,000 
VnSn  2,000j3(i0,000  830,000  1,190,000  7,000  1698  000 
3-"00  3,000  209.000,605,000,  814,000  3  000  1  281  000 
5,0C0|    5,000  361,000  057,000  I.OIS  OOP;   2  000  1  447  OOQ 


Shipments  for  the  weel:. 


Oreat    i    Conti- 
Britain.'    nent. 


Calcutta— 

1890 

1889 

Madras— 

1890 

1889 

All  others— 

1890 

1889 

Total  all— 

1890 

1889 


1,000 


Total. 


1,000 


9,000 
7,000 

7,000 
6,000 


1,000 


17,000 
13,000 


Shipments  sinee  .January  1. 


Britain,    (^oidinetit.      Total. 


24,000 
33,000 

37,000 
41,000 

68,000 
49,000 


129,000 
123,000 


101,000 
44,000 

6,000 
5,000 

42,000 
29,000 


149,000 
78,000 


125,000' 
77,000 

43,000 
46,000- 

110,000 
78,000 


278,000 
201,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 

Shipmettts 

to  all  Europe 

from — 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

AU  other  ports. 

1,361,000 

17,000     278,000 

2.000  1,190,000 
13,000     201,000 

3,000 
7,000 

814,000 
182,000 

Total 

17,000  1,639,000 

15,000  1,391,000 

10,000|    996,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 

Alexandria,  Egypt, 
August  27. 


Receipts  (cantars*) 

This  week 

Since  Sept.  1. 


1889-90. 


5,000 
3,179,000 


This  I    Since 
week.  Sept.   1. 


Exports  (bales)— 

To  Liverpool 1 ,000  26fl,000 

To  Continent 1.000, 166,000 


1888-89. 


1.000 
2,703,000 


1887-88. 


3,000 
2,907,000 


Total  Europe 


2,000  432,000 


This       Since 
week.  \Sept.   1. 


1,000  228,470 
1,000  152,095 


This 
week. 


3,000 
1,000 


2,0001380,565  I   2,000  414,346 


Si7iee 
Sept.  1. 


250,92* 
163,423 


•  A  cantar  is  98  pounds. 

Note.— Totals  of  exports  since  September  1,  revised. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for 
both  yarns  and  shirtings.  The  demand  for  both  home  trade 
and  foreign  markets  is  poor.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


1890. 

1899. 

32»  Cop. 

8^4  lbs. 

Oolfn 
Mid. 

32»  Cop. 

8I4  lbs. 

CoWn 
Mid 

Twist. 

Shirtings. 

Vplds 

Twist. 

Shirtings. 

Vplds 

d.         d. 

».    d.      8.    d. 

a. 

d.        d. 

«.    d.      8.    d. 

d. 

J'ly25 

8S8  ■as-'e 

0    5     ®7    4ii! 

6=8 

7'8   «838 

5  11    «7    0 

6l8 

Au^.l 

8iSB  as's 
858  ®8iSi« 

6    5    «7    41a 

6'li« 

7^8    «838 

5  11    -3)7    0 

*iH 

"     8 

6    5    ®7    5 

6'll6 

7I5i8l»8'i6 

5  11    ®7    0 

614 

"   15  6=8  a8'8' 

6    5    ®7    5 

«'•  , 

8      ®8ia 

6    0    «7    1 

6^8 

"  22I8I3  »8% 

6    5    37    5 

63e 

8li(,«8-,8 

6    0    «7    2 

6.'>8 

"  29,8>9  ■3)8% 

6    4i2®7    3 

63,6 

8Il,»89i6 

6    0    ®7    2 

6^8 

Jute  Butts,  Bagging,  &c. — In  jute  bagging  the  market 
has  been  steady,  and  there  have  been  moderate  transactions 
during  the  week  under  review.  Prices  remain  as  last  quoted, 
viz. :  5i^c.  for  m  pounds,  6c.  for  1%  pounds,  6;?^c.  for  2  ■ 
pounds  and  li^c.  for  standard  grades.  There  has  been  very 
little  doing  in  butts,  buyers  apparently  holding  off  for  lower 
prices.  Quotations  to-night  are  IJ^c.  for  paper  grades  and  2c. 
for  bagging  quality. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
18,023  bales.  So  far  as  the  Southern  ports  are  coucerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  6a(ei. 

New  York— To   Liverpool,   per   steamers   Aiizona,    6ifi 

Aurania.  33 Bothnia,  1,219 Britannic.  1.4P9  

City  of  Berlin,  519...  City  of  K(imp,  1,072   .     Cullc,  3.111 
Olbers,  1,301. ...St.  Panc-as,  3,401.... The  Queen,  1,027.    13,831 

To  Hull,  per  steamer  Galileo,  133 13» 

To  Havana,  per  steamer  Orizaba,  3 .,  3 

New  Orleans— To  Liverpool,  per  steamer  Discoverer,  3,000...     3,000 

Boston— To  Halil'.ix,  per  steamer  Halifax,  .50 80 

Baltimore— To  Liverpool,  per  steamers  Alexander  Elder,  906 

Lancashire,  100 ,.., 1,006 

Total 18,023 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  <t. 

Do  late  dellv'y.d, 
Havre,  steam e. 

Do      Ball e. 

Bremen,  steam.,  e. 

Do     indirect,  c. 

Hambnrg,  steam.c. 

Do  via  Indirect,  c. 
Amst'd'm,  steam. e. 

Do  indirect.. d. 
Beval,  steam d. 

Do     saU d., 

Baroelona,8team  d. 
GI«noa,  steam.,  .d. 
Trieste,  steam. ..d. 
Antwerp,  steam  d. 


Batur.      Hon.       Tuts.     Wtdnts.   Thurs. 


HSh< 


IS^jS'lB 


45* 


13j4-ai73j 


k®5ig 


ISgj^Tjg 


46' 


»4®Bia 


l4®5„ 


ISsjBTjg  ISsj-aTjg 


45* 


I3g^®7j„  ISg^aTjg 


45* 


13g^®73j 


J4®5,8 


1832®7jg 


45* 


13g^®732 


m. 


'S4 
"4®°!* 

"ssa'is 

45* 

*32 


•PerlOOlDO. 
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LivKKPOOt..— By  cable  from  Liverpool  we  have  the  following 
fltatetuent  of  the  w«ek's  sales,  stooka,  &c.,  at  that  port. 


Bales  of  the  wM*lt bale* 

Of  whioli  exporters  took... 

Of  which  BiiooulatorBtook.. 
Aales  Aniorloaa  ............-  — 

Aotnal  oxport .........••< 

ForwardtMl 

Total  SUM'"- -Estimated 

Of  wiiloh  Aiiii>rloan— EsUm'd 
Total  liiiporl  of  the  week.... 

Of  which  Aiuerloan. ..,..., 
A.moant  alloat 

Of  which  American 


Aug.  8. 


2^,000 
1,000 


17,000 

B,000 

40,000 

713,000 

3(>H,000 

1^,000 

6.000 

80,000 

30,000 


Aua.l!).    Aug.  22.    Aug.  2a 


35,000 
1,000 


33,000 

1,000 

2,000 

22,000 

5.000 

48,000 

(i.44,000 

341,000 

24,000 

15,000 

60.000 

20.000 


22,000 
1,000 

16,6o6 

2,000 

30,000 

660,000 

325,000 

14,000 

12,000 

65,000 

20,000 


20.000 

2.000 

35,000 

647,000 

314,000 

24.00O 

20,000 

45,000 

10,000 


The  tone  of  the  Liverpool  niarket  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  29,  and  the  daily  closing  price* 
of  spot  cotton,  have  been  as  follows: 


Spot.        gaturdav 


Market,   I 
1:45  P.  M.^ 

Uld.Upl'dB. 


flales 

■Spec.  Aexp. 


f  utureM. 

Market,    } 

1:45  P.  M.J 

Market,  ) 
4  p.  M.    ] 


Moderste 
demaod. 


638 

4,000 
100 


'steadT  at 
I  DHrtially 


ifomtay. 


More 
demand. 


e^u 


!,000 
500 


Steady  at 
IMad- 
Tance. 


Barely         weav 
steady.        "*"• 


INMfday. 


IrrsRuIar 

and 
unsettled. 

5,000 
SCO 


Weak  at 
a  deollne. 


Qnlet. 


Wednet. 


In  buyers' 
farur. 


6U 

7,000 
500 


Barely 
steady. 


Finn. 


Thurid'y. 


Steady. 


6^ 

7,000 
500 


S'eady 

at  nil 

adrunoe. 

Barely 
steady. 


Friday. 


Crregular. 

5,000 
500 


Sasy  At 
l-A4(a2.U4 

decline. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  arc  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 

^P°  The  priees  are  qiurn  in  pence  and  64//i.  Thus :  5  63  means 
5  63-64(/.,  and  6  01  means  6  l-64d. 


Sat.,  Aus.  23. 


Hon.,  Auk.  23. 


Op«nlH<B>i!ro«i.|  CTo».'!open  High  \Low.\  Clot. 


I    d. 

August I  618 

Aug.-Sept..  615 

■September. 

8ept.-Oct.. 

Oct.-NOT... 

KoT.-Dec. 

Dee.-Jan... 

Jan.-Feb....  518 

Feb.-March.  5  49 

Mch.-Aprll, 

April-May. 

Hay  .June.. 


615 
556 

5  51 

6  49 
5  48 


5B0 
5  52 
554 


a.  ,  d. 

6 18  j  8 18  ' 
8  15  6  15 
8 15  ,  8 15  , 
5  57  5  58 
5  51  6  51 
5  49  I  5  49 
5  48    5  48 

5  48    5  48: 

6  49  5  49 
5  51  6  50 
5  S3  5  52 
554  ,  554 


d.  ,  d. 
8 18  6 19 
8  15  i  6 15 
8 15  6 15 
5  57  5  58 
5  51  5  51 
5  49  ^  5  49 
5  48  5  49 
548  549 
5  49  5  SO 
5  51  S  51 
553|   653 


d. 
619 
818  ' 
618 
6  58  I 
5  52  I 
5  50 

5  49 

6  49 
660 
5  52 
663 
665 


d. 
614 
611 
611 
6  66 

5  49 

6  48 
6  47 

5  47 
548 
650 

6  52 
554 


d. 
614 
611 
611 

5  56' 
650 

6  49 
6  48 
6  48 
6  49 
550 
6  52 
654 


Tuea.,  Aas.  26. 


Open'Hioli  Low.  Clos. 


{    d.       d. 
!  6  07    8  09 
I  8  04  !  8  03 

16041  608 
I  653  !  554 
:  5  48  ^  5  49 

I  5  47    5  48 

I  5  46    6  47 

6  46  I  5  47 

5  47    6  48 


6  48  5  49 
6  50  5  51 
6  62    5  53 


d. 
6  07 
604 
6  04 
5  53 
5  48 
5  47 
5  46 
5  46 
5  47 

5  48 

6  50 
5  52 


<i. 

8  09 
808 
606 
554 
5  49 

5  48 

6  47 
6  47 
5  48 
5  49 
5  51 
553 


Wed.,  Aug.  27. 

I  Tliara., 

Am. 

28.  [i     FrI.,  Aag.  29. 

Op«l  Hlj/l 

Low. 
d. 

Clos. 
A. 

'openlfflj,* 

J^yw. 

CIo».  'op«n 

High  1  Low. 
d.    1    d. 

Clot. 

d.        d. 

;  d.  1  d. 

a. 

d.     1   d. 

d. 

August 

8  07    8  09 

6  07 

80S  1   612    812 

609 

609;'  602 

6  03    8  02 

803 

Ang..9ept... 

6  05    8  08 

6  05 

8  06  I   6  09    6  10 

608 

•  07  ;  i  6  01    6  02  ,  6  01 

602 

September.. 

606    806 

6  05 

8  06  1   6  09    6  10 

606 

6  07  !    6  01  :  8  08  '  6  01 

602 

8ept.-Oct... 

563    553 

663 

6  63  1   6  56  !  6  57 

664 

6  54  '   5  62    6  62  ;  6  62 

6  52 

OCt.-N0T.... 

6  48    5  48 

548 

648  !'  Ill  1  561 

549  1  549  1,546  1  647    6  48 

5  47 

»OT.-De«... 

6  47    5  47 

5  47 

5  47  1   5  60    6  50 

648:  648!,  646    548    5  46 

6  46 

DecJan.... 

5  46    5  46 

6  46 

5  46  ,   6  49    5  49 

647    647  i    644  1646    644 

6  45 

4an..Feb.... 

S  48    5  48 

5  46 

648  1   649    549 

647  1  547  l>  644  1  646    644 

5  45 

reb.-Mareh. 

5  47    5  47 

6  47 

5  47  1    5  50    5  60 

648    649     648    646    546 

6  46 

Ilcta.-Aprll.. 

5  48    5  49 

548 

5  49  i    6  61    6  52 

560    660|   647 

547:647 

6  47 

AprU-May.. 

6  60  ,  5  61 

6  50 

6  61  1   6  63  1  6  63 

5  51     662  1   6  49 

649  1  649 

6  49 

May-June... 

5  52    5  63 

5  52 

5  53   1  5  56  '5  66 

|l           1 

6  65    6  65  1    6  61 

6  61    6  51 

6  61 

BREA   DSTUFFS. 

Friojlt,  Augvtet  20, 1890. 
Flour  has  sold  to  only  a  moderate  extent,  but  this  has  been 
mostly  due  to  the  firmness  of  holders,  who  in  the  fore  part  of 
the  week  were  greatly  encouraged  by  the  advance  in  wheat, 
and  who,  even  when  that  cereal  declined,  were  disposed  as  a 
rule  to  mainlain  their  previous  quotations,  owing  to  the  small- 
ness  of  the  stock  here.  On  Thursday,  however,  some  modifi- 
cation in  prices  was  made,  on  account  of  the  slowness  of  trade 
and  a  sharp  decline  in  wheat.  To-day  the  market  was  dull, 
and  to  a  great  extent  nominal.  Buyers  held  off  as  a  rule  for 
lower  prices,  owing  to  a  further  decline  in  wheat,  but  the 
supply  being  small,  holders  were  firm. 

Wheat  at  one  time  was  strong  and  advancing,  due  partly 
to  wet  weather  in  Europe,  some  covering  of  shorts,  reports  of 
cold  weather  in  the  Northwest  and  statements  that  the 
threshing  of  wheat  in  the  Red  River  Valley  was  yielding  a 
comparatively  poor  return.  The  later  report  that  the  Vienna 
Congress  had  issued  an  estimate  of  the  world's  crop  favorable 
to  the  advocates  of  lower  prices  had  a  depressing  effect, 
though  It  was  sub.se<iuently  denied!  Latterlv  better  weather 
jn  Logland  and  at  the  Northwest,  and  heavy  "  long  "  selling 
ooth  here  and  at  the  West,  as  well  as  soiae  eelling  by  foreign 


Wed. 

Thurt. 

I^i. 

108% 

106 

los'a 

109 

106 1» 

106  »8 

110 

- 

10;% 

111 

108% 

108% 

109% 

11479 

112% 

112% 

houses,  has  caused  prices  to  take  a  further  downward  turn. 
One  great  drawback  lattt'rly  has  l)een  the  r-ntircly  sppculative 
character  of  the  Iransuctioni.  There  has  been  little  or  no  ex> 
port  trade,  owing  10  the  marked  disparity  between  the  New 
York  and  Liverpool  ((uotations,  though  it  mav  be  added  that 
the  prices  in  New  York  have  been'relatively  low,  considering 
the  quotations  current  in  some  of  the  interior  markets  where 
millers  are  said  to  be  buying  pretty  freely.  Moreover,  the 
receipts  have  been  linht,  the  stock  is  moderate  and  silver, 
at  one  time  weak,  has  latterly  been  stronger.  If  the  re- 
ceipts however  are  light  the  clearances  are  likewise  very  small, 
and  if  the  stock  is  moderate  the  present  prices  are  !?0  to  2iV 
cents  higher  than  a  year  ago.  The  recent  advance 
in  silver  does  not  seem  to  check  Eact  Indian 
shipments  to  Europe.  In  London  East  India 
exchange  seems  to  keep  pace  with  the  rise  in  silver.  Low 
ocean  freight  rates,  it  is  understood,  are  offsetting  in  a  meas- 
ure the  appreciation  in  this  metal.  To-day  prices  declined, 
with  heavy  selling  for  both  long  and  short  account,  more 
favorable  wf ather  and  easier  foreign  markets,  but  later  the 
decline  was  recovered.  There  was  a  small  business  for  home 
milling,  but  no  export  transactions, 

DAILT  OLOSma  FRIOS  OF  KO.  3  RED  WnTTKX  WHIAT. 

Sal.        Man.  Tut$. 

Beptemberdellvery  ....c.  Ii0"«  IO8I4  lOim 

October  delivery 0.111%  109  10:i% 

November  delivery 0.112%     110% 

December  delivery 0.113%  llO'e  111% 

January  delivery c.  114%  112=8 

May  delivery 0.  117%  II479  115% 

Indian  corn  was  advancing  at  one  time,  in  response  to  the 
rise  in  wheat,  but  latterly  the  fall  in  that  cereal  has  had  a 
depressing  effect  on  corn,  the  more  favorable  weather  at  the 
West,  however,  beiog  a  contributory  influence  in  the  same 
direction.  There  has  been  heavy  "long"  selling  of  the  options 
here  and  at  the  West,  but  it  is  noticeable  that  as  prices  have 
fallen  the  export  trade  has  materially  increased.  To-day  there 
was  an  advance,  owing  to  colder  weather  at  the  West,  with  a 
fair  business  in  options  but  less  activity  for  export. 

DAILT  OLOSINO  PBI0B8  OF  HO.  2  MIXED  COBH. 

Sat.       Men.     IW«.      Wed.      Tkun.      Fri 

561a       SoH       Si's       55  OS's       5414 

5718       56  56i«        o5^       54%       54=8 

56%        56%        5S  5479       55i« 

58>«        56%        S6%       56  54%       55Vi 

5914       58>a       58%       58  56is       56% 

Oats  have  fluctuated  with  other  cereals,  and  latterly  have 
been  depressed,  partly  owing  to  better  weather  at  the  West. 
There  has  been  a  fair  business  on  the  spot,  and  a  moderate 
speculation.  There  has  been  little  or  no  export  trade,  and  it 
is  contended  that  Russian  oats  are  competing  with  American 
in  France,  to  the  disadvantage  of  the  American.  Today  the 
market  was  higher,  and  fairly  active,  in  response  to  the  rise 
in  corn, 

DAILT  OLOBINO  PBI0B8  OF  MO.  2  MIXIID  OATS 

Sal.      Hon.      Tuet.      Wtd.    TKur$.  Fri, 

September  delivery c.  42%       41=9       41%       41  40  41 

October  delivery o.  41%       41  4114       40>s       40  40% 

Rye  has  advanced,  but  has  sold  to  only  a  moderate  extent, 
and  closed  dull. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

Fix)ua. 

Patent,  winter $5  609^  90 

City  shipping,  extras.    5  1S7>  5  25 
Kye  Hour,  superfine..    3  509 

Fine 2  50» 

Com  meal — 


September  delivery  — c. 

OctoDor  delivery 0. 

November  delivery 0. 

December  delivery 0. 

May  delivery 0. 


Fine »  bbl.  92  30»$3  00 

Superflne 3C0»  3  80 

Extra,  No.  2 3  759  4  00 

Extra,  No.  1 4  259  4  70 

Clears 4  759  5  10 

Siralghts 5  239  5  50 

Patent,  spring 5  759  6  40 


3  90 
3  00 


Western,  Ao 2  75  9 

Brandywlne 3  259 


3  00 
3  30 


ORAIM. 


Wheat—  0.  0. 

Spring,  per  bnsh.-.l  10  «123 

Spring  No.  2 9 

Red  winter  No.  2  ..1  05%9106% 

Ked  winter 90  9111 

White 110  9116 

Rye- 
Western,  per  bash..    66  •    68 

State  and  Jersey ..    67  9    69 

The  movement  of  breadstuffs  to  market  is  indicated  in 
Itatement  below,  prepared  by  usfrom  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  ^  to  present  the  com- 
parative movement  for  the  week  ending  August  33,  1890,  and 
since  August  t,  for  each  of  the  last  three  years: 


corn,  per  bush.— 

Weat'n  mixed 54%» 

West'n  mixed  N0.2.  55% 9 

Western  yellow....  56    9 

Western  white 56>4  9 

OatB— Mixed..  1?  bu.  40    « 

White 42    9 

No.  2  mixed 40^49 

No.  2  white 42    9 


.■i5% 

55% 

57 

57 1* 

42 

50 

41H 

43 

the 


BkHpU  at— 

now. 

Whtat. 

Com. 

Oats. 

Barley. 

Rye. 

BM<.i9eu>< 

BlMh.60  Uu 

BiuKSeib, 

BmKSitbf 

BtM)l.48  Ih, 

B«.  B6Q» 

Ohlcago 

78,188 

458.2in. 

1,441.796 

l,88i,87S. 

115.48S 

76.998 

MUwaukee... 

38.184 

1D().991 

19.860 

173,000 

183,100 

80,880 

Dnlnth 

88,465 

51.786 

Minneapolis. 

S00.74S 

Toledo 

1,905 

279,737 

323.186 

24.415 



T.sa8 

Detroit..   .  . 

2.727 

240,851 

22.94ft 

107,880 

924 

Olsreland.  .. 

S,168 

48.995 

11.028 

28.079 

2.430 

17 

St.  Louis..... 

30.011 

379,557 

8)6.165 

477  440 

921 

1.789 

PeorU 

3.310 

38,000 

181,800 

615,000 

18,2)0 

1,100 

Tot.wk.W. 

246,948 

1.952.966 

2.347.7«2 

3.308,«92 

1302,033 

108.127 

Sams  wk.>89. 

212,322 

2,823,242 

8,700,006 

2,521.8«4 

42,143 

99.3S1 

game  wk.'88. 

216,099 

3,302,752 

1,930,217 

2.804,624 

43,039 

liUJ»» 

8«nc<  Aug.  1. 

1890 

640.828 

6.843.986 

7,424,458 

8.046.314 

B41.637 

M8.i8B 

188» 

B82.751 

8,82ri.528 

9.583,758 

7.863.028 

108.066 

WS,OM 

188S 

703,563 

10,083,637 

6,498,343 

4.911.756 

83141 

at».vn 

Therece 

ipts  of  tl 

our  and  » 

<ram  at  t 

heseaboi 

ud  porta 

forth* 

week  ended  Aug.  33, 1890,  follow: 
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PVOL.  LI. 


Flour, 

At-  bbl: 

JTewYork 96,880 

Boston 45,018 

Montreal 31,346 

Fhlladelpbla..  8,»22 

Baltimore ....  78,873 

Blolunond  ....  2.350 

Vew  Orleans..  22,220 


Wheat, 

Corn, 

bii»h. 

btah. 

390,800 

273,900 

1,100 

119,360 

203.674 



72,076 

45,289 

292,587 

132,538 

13,455 

29,010 

11,356 

12,825 

Barley.  Rye, 

bush.  &ush. 

750  25,650 

600 

120  285 


OaU, 

bn»h. 
798,600 
120,240 
6,775 

59,884       

80.760       4,479 

14,580       

12.937       

Total  week     235,609     985,048     611.922  1.003.776  870    31,014 

Oor.  week '89.  308,418  1,781,226  l,627,7«i3  1,255,761       1,963    60,22i! 

The  exports  from  the  several  seaboard  porta  for  the  week 
endioK  August  33,  1890,  are  shown  in  the  annexed  statement: 


'JEST' 

Wheat. 

Oom. 

riour. 

Oaf. 

By*. 

Peax. 

Mew  York 
Boston... 
Portland. 
Montreal. 
FUladel. 
Baltim're 
N.  Orl'ns. 
N.News.. 
Btduu'd . 

Bwh. 

401,855 

97,053 

1 6,800 

279,720 

50,003 

Buth. 

200.628 
63,858 

98,720 

112.686 
80,555 

Bbt$. 

74.223 

24,512 

33',518 

8,030 

50,961 

40  J 

Buth. 
2,760 

i;o20 

Buth. 

49,099 

Buth. 

2,903 

24,499 

Tot.  week. 

B'me  time 

1889... 

845,431 
1,450,438 

546,447 
913,112 

192,250 
236,660 

3,7dO 
98,446 

49,0991      27.392 
27,978       31,713 

The  viBible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  August  23,  1890: 


Wheat, 

Oorv, 

OaU, 

In  store  at— 

buth. 

buth. 

buth. 

NewYork 

1,014,581 

1,065,1  0 

315,880 

Do    afloat. 

55,700 

8,400 

11,500 

Albany 

34,000 

48,900 

Bnffalo  

483,579 

687,002 

179,220 

Chicago 

4,297,774 

3,422,630 

885.088 

HUwankee 

179,417 

5,2'-0 

8,629 

Dolnth 

395,680 

171 

Toledo 

1,597,702 

437.6)3 

39.370 

Detroit 

561,472 

10.780 

96,960 

Oswego 

70,000 

10,000 

St.  Louis 

2,719,798 

1,155,172 

207,5a7 

Do       afloat... 

44,1.00 

Cinclnnat]  ....... 

6,000 

14.000 

Boston. 

2.077 

37,016 

93.780 

Toronto 

61,002 

9,470 

Montreal 

65,6u3 

22,439 

99,7rS 

FhUadelpUa 

235,595 

113,356 

59,824 

Feorla 

14,234 

6,082 

177,186 

Indianapolis 

305,915 

1,000 

4,000 

Baltimore 

918,-54l 

133,095 

51,702 

Minneapolis 

3,81^,503 

1.536 

On  Mississippi... 

675 

82,521 

52.035 

On  Lakes 

P51,599 

1,211,625 

375,276 

On  canal  &  river. 

640,000 

996,000 

41,200 

Byt, 

buth. 
30,409 

27,6bo 

27,455 

267.662 

69,702 

37.304 
3,1.8 

■"'535 

■"i;6o6 


Bxrley, 
buth. 
1,961 


61,518 
29.619 
74,991 


2,569 
130,001' 


1,700 
645 
14,700 


770 

33,417 

13,200 

400 

10,567 

401 

15,'6bo 

Tot.  Aug.  23,'90.  18,289,447  9,493,312  2,792,361 
Tot.  Aug.  16.'90.  18,452,780  10.067.069  2,264,103 
Tot.  Aug.  24.'89.  14,291,270  9.4T6,150  5,611,809 
Tot.  Aug.  25,'88.  27,170,952  8,121,917  2,347,570 
Tot.  Aug.  27,'87.  30,572,750  6.372.905  4,780,723 


504,802 
503..'i8l 
870,656 
231,062 
239,478 


366.823 
355.827 
327,758 
137,195 
226,0:4 


THE 


I 


DRY    GOODS  TRADE. 

NBW  YOKK.  Friday  P.  M.,  August  29,  1890. 
The  week  under  review  has  witnessed  an  active  business 
in  all  branches  of  the  local  jobbing  trade,  and  a  like  condition 
of  affaiis  has  seemingly  existed  in  nearly  all  distributing 
points  in  the  interior,  judging  by  the  constant  demand  for 
reassortments  that  was  experienced  by  commission  mer- 
chants and  importers.  Retailers  from  all  parts  of  the  country 
were  largely  represented  in  the  market,  and  their  joint  pur- 
chases of  fall  and  winter  goods  reached  an  important  aggre- 
gate amount.  At  first  banc's  the  dt-mand  for  seasonable 
goods  by  personal  selection  was  of  lair  proportions,  and  pretty 
good  orders  for  certain  spring  and  summer  fabrics,  as  white 
goods,  fine  zephyrs,  black  cotton  dress  goods,  summer  under- 
wear, &c.,  were  placed  (for  future  delivery)  by  large  jobbers 
and  the  manufacturing  trade.  Prices  ruled  steady  on  nearly 
all  domestic  and  foreign  fabrics,  and  print  cloths  have  stif- 
fened somewhat  because  of  an  agreement  among  the  Fall 
Eiver  manufacturers  to  sell  no  regular  goods  (64x6^8)  before 
October  1  for  less  than  3  5  16c.  cash. 

Domestic  Woolun  Goods.— The  demand  for  men's-wear 
woolens  at  first  hands  was  spasmodic  and  irregvilar,  but  the 
tone  of  the  market  continues  steady,  owing  to  the  moderate 
stocks  on  bai.d.  Spring  cassimeres  and  suitings  continued 
in  Hgbt  request,  and  thtre  wss  more  relative  activity  in  low- 
piiced  g(ods  and  fine  grades  than  in  medium  qualities. 
Lightweight  worsted  suitings  and  trouserings  were  in  fair 
demand,  and  low  grades  are  well  under  the  control  of  or- 
deiB.  Black  and  blue  serge  suitings  were  in  steady  request 
and  firm,  and  there  was  a  moderate  business  in  indigo  blue 
flannel  suitings.  Heavy  woolen  suitings  and  worsteds  con- 
tinued in  fair  demand  for  the  time  of  year,  and  stocks  are  so 
well  in  hand  that  prices  remain  firm.  Light-weight  satinets 
were  in  moderate  rtquest  by  clothiers,  and  there  was  a  light 
band-tomt  uth  demand  for  Kentucky  jeans  and  doeskins  by 
package  buyeis.  Cloakiogs,  stockinets  and  Jersey  cloths 
were  lightly  dealt  in  by  the  manufacturing  tra<3e,  but  prices 
remain  unchanged.  Flannels,  blankets,  carpets,  dress  goods, 
shawls  and  wool  skirts  continued  fairly  active  in  jobbing  cir- 
cles, »nd  a  somewhat  improved  re-order  demand  for  these 
goods  was  reported  by  the  commis'-ion  houses, 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  26  were  1,392 
packages,  valued  at  |93,587,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Acg.  26. 


Great  Britain 

Other  European. 

CMna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America. . . 
Other  countries . . 


Total 

•  Ohlna,  via  Vancouver.... 


Total 1,392 


1S90. 


Week.  Since  Jan.  1. 


87 

30 

374 


312 
51 
24 

506 

8 


1,392 


4,138 
1.221 

28,138 
2,098 
7,087 
4,242 
9,167 
1,245 
3,052 

17,682 
1,926 


79,996 
35,303 


115,299 


1889. 


Week.   Since  Jan.  1, 


96 

23 

182 


27 
260 

54 

90 
345 

15 


1,092 
5,814 


6,775 
1.301 

31,946 
4,111 
3,889 
3,685 
9,940 
2,50.5- 
3,994 

25,520 
1,893 


95,559 
39,740 


6,906        135,299 


*  From  New  England  miU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  14,508,365  in  1890,  against  |5,678,851  in  1889. 

At  first  hands  there  was  a  moderately  increased  demand  for 
staple  cotton  goods  by  personal  selection  and  through  the 
medium  of  orders,  the  recent  activity  of  the  jobbing  trade 
here  and  in  wide  sections  of  the  country  having  depleted  tbe 
reserve  stocks  of  distriboters.  Jobbers  continued  to  make  a 
liberal  distribution  of  plain  and  colored  cottons  in  package 
and  assorted  lots.  Prices  ruled  steady  all  along  the  line,  and 
certain  makes  of  t-tandard  sheeting:*  and  bleached  shirtings 
were  slightly  advanced  by  the  mill  agents.  Denims  and 
cheviots  were  in  better  demand,  and  some  good-sized  round 
lots  of  brown  cottons  were  taken  by  exporters  and  converters. 
Printed  calicoes  were  fairly  active  in  the  hands  of  agents 
and  jobbers,  and  th(-re  was  a  steady  demand  for  dark  dress 
ginghams,  which  was  only  partially  met  by  the  mill  agents 
because  of  the  meagre  stocks  on  hand.  Print  cloths  rukd 
quiet,  but  closed  fairly  steady,  oi  the  basis  of  3  5-16.'.  asked  for 
64x64s  and  2%c.  for  o6x60s. 

1890. 
stock  0/  Print  Olotht—  A  i.g.  23. 

Held  by  Providence  manuf'ers......  473,000 

Fall  River  manufacturers 113,000 

Providence  speculators None. 

outside  speculators  (est) 6,000 

Total  stock  (pieces) 592.000  192,000  14,000 

FoHEiQN  Dry  Goods.— Owing  measurably  to  the  impend- 
ing legislation  upon  the  tariff,  ihe  demand  for  imported  goods 
at  first  hands  was  chiefly  of  a  hand-to-mouth  character,  and 
strictly  moderate  in  the  aggregate,  but  a  very  fair  business 
was  done  by  some  of  the  principal  jobbers,  who  are  perfectly 
willing  to  dispose  of  their  stocks  on  hand  on  a  moderate  mar- 
gin of  profit  irrespective  of  tariff  considerations.  Most  de- 
scriptions of  foreign  goods  are  steadily  held  by  importers, 
but  stocks  are  ample,  and  there  is  rather  more  disposition  to 
sell  than  was  manifested  a  bhort  time  ago  because  of  the  ad- 
vancing season. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  28,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


1889. 

1888. 

Aun.  24. 

Aug.  25. 

179,000 

14,000 

10.000 

None. 

None. 

Nt)ne. 

3,000 

None. 
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CLEARING  HOUSE  RETURNS. 

The  following  statement  shoves  the  bank  clearings  for  the 
week  ending  to-day  (September  6),  made  up  according  to  ex- 
planations contained  in  Chronicle  of  October  26. 


Clbarikob. 

A(urtu  ^v  TtllvrafK 


Haw  Tork 

BMton 

PUlsdelphU 

Baltimore 

□hloago 

Bt-Lonls 

New  Orleans 

Seven  oltiee,  S  days . 
DtlUT  oitles,  5  days 


Total  all  dues,  S  days.. 
UlolUe^  Iday 


Total  all  cities  {or  we«k... 


Wt€k  Bniint  Septembtr  6 


1890. 


•465,083,288 

56,978,013 
13,675,155 
71.058,000 
18,649,815 
6,369,168 


$694,600,648 
130,216,000 


$824,816,648 
183,506,317 


1880. 


$496,169,023 
60,702,005 
49,873,317 

9,932.302 
50,48l!,000 
16,100,368 

4,616,070 


$693,909,085 
105,103.211 


$799,012,296 
193,200,263 


$1,013,322,865 


$9l<2,212,5«9 


PerCtnt. 


-63 

+  5-9 

-H3-4 

+26-6 

-1-25 -8 
-I-15-8 
-f38-l 


-hOl 
•♦-230 


-t-3-2 
-21 


-I-21 


The  exhibit  of  clearings  foi  Aug.  and  since  Jan.  1  is  as  follows' 


Au^u»t. 


lew  Tork 


totton 

*rovldenc6... 

lanf  ord 

lew  Haven... 
prtDRfleld  . ... 

vorcester 

'ortland 

rf^well 

.lew  Bedford. 


$ 
2,9«0,137,»»8 


,417.487 
,«57.100 
.548.:i77 
.41T,9Me 

,507,171 
,701,974 
,8j6.5«3 
,562.Mitl 


ToUl  N.  Eng 

hlladelphla.. 

Ittsburl? 

altlmore 

Vasbir^ton.. 

rractuc 

rilmloKton . . 

Total  Middle 


bloago 

Inclnnati. 
Illwaakee 
letrott..  .. 

lereland 

:iibn» 

napoils... 

a 

-.'JIUplds. 

Tot.M.Wost. 

w  Francisco- 
OS  Aoiieies.. 
Hooma 


443,384,391 

283,334.006 

«1.47n.i!5S 

56.974,309 

B,31H.lti" 

3.0)5."4H 

8.a(j0.018 


I   Total  Paclflc 

I  anias  city... 
^  Inneapolia... 
;   .Paul. 

maha 

:  BnTer. 

ainih 

■  Joseph.... 

Ichlta.. 

onx  Cilv.... 
-  esMulnes.  . 
i  ncoln 

■'■'■iia 


414,456,454 

342,118.0afl 

48.4';0,450 

31.H23.077 

28.701. 02 1 

21.987.702 

)1.2:«.;0(.i 

S,055,s«2 

7,247,24tt 

3,171,235 


602,913,3S» 


Bl,li9l3,28» 
41, 368.2% 

2.s,n«.oi>o 
l«.«la.4a7 
22.1il).»78 
21JW2.782 
9,124,002 

e,tja3iooo 

3,480.000 
3.395.71H 
2.434, 1'.U: 
2.2(11.351 
1,390.9451 


8.748,450,604 

33(1,111,868 
18,842.2lX> 
e.917.050 
6.305.1.74 
4,»40.112 
4.081.701 
4.380,241 
2.855,»0:j 
1,875,567 


384,816,50-; 

284.419,993 

50,a35.87« 

54,255,001 

4,223,419 

2.86^.790 

3.092,999 


399,190,171 

284.168.138 

42.810.900 

20.500,814 

2^,039,325 

15.957,;32 

10.S48.SOO 

8.083.788 

6.458,34: 

8,820,e3t 


004 
+221 

-I-5-0 
+60-3 
-t-8-4 
-1-8.1 


-1-3-8 1  3.695.064,650 


412,816,274 

73,933.017 
2.2-l3.(-25 
2.18'),722 


78,403,564 


35,568, 
16,82". 
11.1)81, 
1S.518. 
IB.aOS. 

4.35'4. 

5.533, 

3,102, 

l.Ull. 

2.813. 

1.994. 

1,810, 


P.  01. 


Eight  Motithi. 


1880. 


1389. 


-f7-7  24,582,921,942  23,10^,313,394 


+170    8,442,051.925' 
-r21        169.472,800, 
71,372.879 


+91 

+21 

+  3-8 
+  10-4 

+7-2 
tO-03 

-7-3 


44,10t<.457 
43.383.511 
38.251,188: 
38,«81,lSUi 
24.749,931 
13.494,817, 


1,151.813.349 
186.658,200 
88,484.011 
41,459,644 
39,784.293 
86.131.814 
34.9l7.(.8e 
23,i81,lS9 
13,1M,U90 


+15-2    3,885,888,817    3,672,704,405 


+6-1 

+9-2 
4-2-3 
+7-4 
+8-4 
-I-9-1 
+5-9 
+  11-8 
+6-1 
+2-3 


-t-8-8 


2.458.821.938 

522.628.187 

503.2.i4.1l0 

56.«ba.89J 

26.32a.519 

28.258.173 


2,628.829.576 

417.731. 150 

207,140,228 

192,710.t>97 

187,341.403 

9i.884.400 

68.83':. 1-^2 

62.277.aS3 

25.438.695 


+20-4, 
+13-81 
+55-31 
+30-21 
+37-8; 
+8-81 
-0-3 
+123' 
+21-0" 


+21-8  8,856,911,504 

+2-6'  639,552.882 

-8-H  2  ■,-^s4.u41 

+88-4'  27.036,706 


+4-6       586,823,629 


188 
.01 
118 
71U 
9Z1 
752 
,»47 
,031 
,-288 

418  —7-9 
115  +1S-4 
686  -13-6 


+16-3! 
+39-0 

^9-7, 
Tl9-rt' 
+-J0-2 
+100- 
+  1UI) 
-12-2 


2.388,309,427    +30 

423.-^32.1»9  +23-5 

4-i7.:i89.-^J4  +17  7 

37.812.8021+48-1 

25.547.730!  +-3-1 

26.065.893    -^8-4 


3,826,337,2951  +-8-1 


2,!61,855 
3611,968, 
159,811, 
168.528, 
122.1121, 

SI. 532. 

65,.35:), 

51,517. 

21.871. 


,fi05  +22-1 
,550+13-8 
,020l-t-20-8 
,l68,-r21-8 
,373  +36-5 
,182:+21-0 
370*  +5-1 
,«»9  +1-0 
460  +16-3 


3,180,083,895 

543,600,838 
23.453,060 
13,242.94V 


680,290,8:;2    +11 


-I- 


329.081.033 

le9,96'i.008 

143.591,341 

16y,333.022 

172.871.438 

8«.6-«.73~ 

62.2S9.118 

27,093,712 

29.9ig.i>42 

21.45l).407 

18,«99,6-0' 

)2,47o,661 


+21-3 

-0-7 
-18-7 
+104- 


294.299, 
133,338, 

129.01)2, 
130.548, 
12a.514, 
.55,198, 
44.948, 
24,8«.S, 
16,894. 
19.887, 
18,902, 
13,40-.e, 


,1631+11-8 
557  +27-5 
.H2i  +11-2 
,560  +240 
,148  1-40-9 
,787  -l-'20-8 
,7-J3  +10-3 
,965  +90 
978  +77-1 
,283  -f8-0 
.77 i  t  12-4 
623    -6.9 


■  othrW 

l.onln 

■  •^  Orioand.. 

"••Tllle 

phis 

iiond  

".'ituii 

i.^ . . . 
't  Wortti... 

'rtoik ; 

'  lal8ootb.(    176.616,48HJ    167,376,78.t;+U-6    l,«23,790.988,   M88,;94,743|— 13  6 

'•»'»'l >,734,258,819,4,308,125,77»    +  9  9 1 39,344 ,829, 857  36,205,117,661    -8-7 

.     '-'"de  S.  T.  1.774,1:8.971  1.559.075.111+13-7  14i761.907.715  13.098.104.26:  ^li'? 

,.  Tlie  returns  of  e.xchanges  for  week  ending  Aug.  30  exhibit 
ssof  $123,61 1,034  contrasted  with  the  previona  week,  but com- 
ired  with  week  of  last  year  there  is  an  inorease  otiS  per  ceat. 


165,552,080:  127,041,875+22-7  1,213,480,127  1,007,862,067+20-4 

8«..'M'..>,ii08  81.8e9.857    +0-e'  733.010,495,  639,517.259!+14-6 

Z  .li:',tl41  2l,996,881)+18-7  818,559,727  301,549,963    +6-8 

aii.17'1,708  28,415,316    +8-2  278,220,081  rW  202.'i5«' +15-7 

.i,-.il7,786  5.860,708+40-.;  80.031,:-I04  "              '       ^23 

8.8:)l,9l'5  7.474,078  +16-6  75,071,547  -3-2 

4,080.400  3.780.683    +7-8  45.379.589  :)31 

4.830.762  3.703.288+18-9  39.<I4«.442  ,„„„•.,;.,    KjO'S 

3,1)58.188'  2,215.097  +38-0  a-i.91d,715  18,ui5.o2JiT88.0 

2.870.931^  a/)90,917,-|-«8-«  84,988,628'  23  064,010+8-1 


New  York 

Salts  oj— 

tStockt tharet.) 

(Cotton  6alM.! 

(Orain MulKte.) 

(Pitrvltum 5W».) 


Uoston 

Providence.... 

Htrtford 

New  Haven... 
SprinKaeld.... 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  England.. 


Philadelphia 

Pitt:ibarK 

Baltimore 

BulTalo 

Washington 

Svracuse 

Wilmington,  Del. 
Rochester* 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbas 

Indianapolis... 

Peoria 

Grand  RapldS. 
Toledo" 


Total  Middle  Western 

San  Francisco , 

Portland 

l.os  Angeles 

Tacoma 

Seattle* 

Salt  Lake  City* 

Total  PaoUlo 


Kansas  City.. 
Minneapolis., 

St.  Paul 

Otuaha 

Denver 

Duluth 

St.  Joseph..., 

Wichita 

Sioux  City.... 
1)68  Moines., 

Lincoln 

Topeka 


Wtek  Snding  A\ifml  30. 


1889. 


628,003.998 

(917,580) 

(382,900) 

(31,580,489) 

(2,715,000) 

81,399,981 

3,656.900 

1,519.782 

1,268,647 

1,107,191 

1,092,843 

889.809 

69i,605 

269.948 

91.797,346 

62.164.461 

14.1.^3.328 

12,-i62,159 

6,912,787 

1,238,398 

6-16,959 

870,1" 

1,105,063 


97,965,811 

74,596.296 
10.498.500 
8.437,577 
6,412,613 
4,799,320 
2,320.800 
1,760.266 
1.C99.I67 
692,358 
1,679,618 


110,114,687 

17,854.445 

1,598,817 

438,033 

967,845 

1,269,832 

1,763,650 


Total  other  Western. 


St.  Louis 

New  Orleans...,, 

LouisTlIle , 

Memphis......... 

Richmond 

Galveston 

Dallas 

Fort  Worth 

Norfolk 

Lexington.. 

Chattanooga 

Birmingham...  . 
NaahTlUe* 


20,854,940 

8,878,180 

6,321,012 

3,813,058 

4,931.400 

4.7-..3.500 

l,957,6'i« 

1,313,225 

7:-5,759 

721,776 

613,275 

550,725 

299,308 


P.OmU 


826,889,163 

(1,313,956) 

(299,51X1) 

(20,883.1821 

(6.278,000) 

72.124.887 

3.n38.100 

1.413.988 

1.437.151 

936.341 

807.815 

8^9,80' 

577,916 

400,748 


82,425,896 

62,030,391 

ll.i!t5,888 

10,H83.873 

2,5'n,7;4 

810,807 

527.682 

616,166 


88,616,168 

58.517.885 
8.563.030 
4,989,307 
4,085,739 
3,768.896 
2.176,800 
1,91«,866 
1,362,863 
619,730 


86,881,135 

17,241334 

1,198,673 

402,100 

436,400 


19,276,507 

7,793,979 

8,716,484 

3,392.127 

3.434,4 

3,521,347 

1,103,480 

1,149.410 

658.586 

449.589 

423.007 

439.895 

332.024 


-(-0-8 

(-S.-)-?) 
(+211) 
(+51-4, 
(-68-7) 

+18  9 
-4-7 

+7-6 
-11-8 
+18-3 
+35-3 
-+0-2 
-t-2-8 
—32-7 

+11-4 

+0 
+25-9 
+12-7 
+176-4 
+62  6 

+1^ 
+8-8 


Wuk  End^Q  Aug. 


P.Ont 


717,416,6«6 

(1.101,475) 

1388,000) 

(49,871.2001 

(3,901,000) 

93,825,898 
4,090.000 
1.561.270 
1,186,788 
1,127,616 
1.1/70,744 
1,033,860 
706.410 
355,782 


+18-0 

(-0-71 

(-7-8) 

(+888-21 

(-38-9) 

+82-0 
-4-8 

+10-7 

+19-8 

-+13-6 

+22-3 

+»-8 

-2-4 

+7-3 


+10-6 

87-5 

+22-8 

09-1 

33-1 

+27-4 

+6-6 

—8-1 

+17-4 

+3S-3 


+27-7 

+3-6 

+33-4 

+8  6 

+121-8 


104,967,688 

89,616,276 

14,613.838 

18.360.034 

7.100.166 

1,420,093 

675,899 

8I6,')«6 

1,846,1 — 


107,600,363 

80,996,804 
ll.0u0.960 
7.498.759 
e.2-26,885 
6.181,835 
2,646,800 
1,767,784 
1,749,720 
749,260 
1,444,731 


118,086,917 

16,412,363 

1,700,000 

463,880 

878.833 

1,288.881 

1,385.038 


+8-2 

+13-9 
-H3  2 

-(-6-6 
+436 
-(-35  6 
+77-4 
+14-3 
+117 
-I-60-8 
+44-9 
+-25  3 

-99 


18,439,776 

9,567,669 

4,939,692 

4,022,485 

6,318,978 

5,216,785 

2.828.150 

1,635,887 

717.440 

700,973 

574,589 

429,745 

293,872 


+88-4 

+11-9 
+29-6 
-1-3-3 
+138-9 
-f60-6 
-(-10-6 
-+17-8 


+17^ 

+29-9 
+22-5 
+64-8 
-1-858 
-f58-l 
+17-1 
+1-2 
+19-9 
•+38-8 


+30-9 

-6-9 

+9-3 

-W-6 

+67-9 


—3-4 

+35-8 

+36-3 

+  11-3 

-t-41-S 

+"34-8 

+121-9 

+45-6 

-fl27 

+76-0 

+5-9 

-f-9-8 

-12-0 


85,846,0231     -I-85-1 


33,703,791  26,414,365  +27-6 

18,064.886;  17.703.298  +20 

6,239,389  4,811,773  +35-3 

5,911,923'  5,188,6lf6  +14'4 

1,331,094  1,131,4831  +1T-7 

1,680,158  1,649,4821  -(-8  6i 

1,276,496  1,342,440  —4-9 

879.831,  674.535  +30-4 

549.081  628.004'  -19-0 

582.4i!8  404,883|  +39-1 

343,344  369,906  —7-0 

57a,0ti0  384.0001  +49-0 

468.494  711,876  — j»4-6 

8,210,158  

87,877,703  34,880,886  +8  s!  ^1,788,396!     +17-« 

1,020,388,876;  964,184,1091  +5-8ll,148,936,700|     +18-1 


19,903,7361 

6,339,408 

8,187.818 

3.485.3;t6 

1337.907! 

l,03i>,l«)',i 

1,021,1461 

780,665'. 

890,2711 

310,818 

e8'.i.300l 

684,888; 

8,626,0381 


+T8 
+28-7 

+8-0 
+162-4 
-|.«6-3 
-t-11-1 
+59-6 
-+639 
-H)8-8 
-S8-7 
+78-1 


Total  Southern.. 

Total  all 

Ontalde  New  Tork 392.318.878l    887.894.9461      -■-16-8'    496.520.006i  ^i^^ 


*  Notlocluded  in  totals. 

Our  compilation  of  sales,  &c., 
eight  mouths  is  as  follows: 


of  stocks,  bonds,  Sui.,  for  the 


sight  month),  1890. 


Ei^ht  month;  1889. 


DescHption.    Par  Vaiut  i 
or  Quantltv 


Actual 
Yatiu. 


Aver'ge 
Prici. 


Par  Vaiiu  \ 
or  Quantity: 


Actual 
Value. 


Avtr'tc 
Pric*. 


Block  If  S,'" 
RK.  bonds.. 
Gov't  bonds 
etjvte  bonds. 
Bank  stocks 

Total ... 
Petfn.bblsi 
Cotton,  bis. 
Uraln.bnali. 

Toul  Taluel 


Mluo'873785  !  2544033686    61-9 

»292.088,7-.(0  1235.984.987    80-» 

tl.92).0,")0  li.-tsti.ioa  119-1 

1.025,0011  »2,33(,158    68-0 

$;i,3^-8,795  14,371,811  129-1 


48,390.815 
. ♦4200.381.1) '>0' 
'  $888,493,925 

fj,974.85u 
1.008.300 
r.2lo,130 


j  2863398518    6*1 

1249,593,8311  88-8 

».3.76%806  186-6 

I3.570.038i  64-1 

$1.830,335' 136-5 


tl4ii8i95;i30  f->7.Ht)022.1>S.-l    63-3 

11B.048.0'XI   »:iO,ll)5.470  92  I-.I0. 

14.74  1. 5(K)   »rfil.8'12.354  $58-03 

1350.7a7,ta4)tl014^0;.139i77  l-3c.| 

i$4770,197.»3^ j 


|4587,041),I65: 

S40,ISO,000[ 

1 1.236.0001 

1,001.988.830 


7t- 


189-20467.311      6S-7 
$B03.169.000|8^<0. 

i578.6»7,4«o  isra* 

$7W8,909,509|7VM«. 


I  $45»?49»,.-<a< 


i^81 
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THE  FINANCIAL  SITUATION. 

Notwithstanding  money  has  been  easier  this  week, 
much  disappointment  has  been  felt,  because  with  such 
an  unusual  amount  of  bonds  purchased  in  August  so 
little  of  the  proceeds  remained  in  the  banks,  according 
to  their  return  of  last  Saturday.  All  sorts  of 
surmises  have  been  raised  to  account  for  the 
situation,  most  persons  thinking  that  the  money 
had  gone  West  and  South  and  been  absorbed 
in  the  channels  of  commerce.  The  facts  with 
regard  to  the  matter  we  have  set  out  in  detail  in 
a  subsequent  article,  and  when  known  they  relieve  the 
situation  of  ^11  obscurity.  It  seems  that  the  August  bond 
purchases  in  full  with  the  premiums  offered  amounted  to 
30i  million  dollars.  Time,  of  course,  is  required  to 
complete  these  operations;  hence  the  total  paid,  accord- 
ing to  the  debt  statement,  was,  with  premiums  added 
(after  making  certain  required  deductions),  only  about 
21  million  dollars.  It  so  happened  that  in  August  the 
ordinary  disbursements  of  the  Government  were  very 
small  indeed  while  the  revenue  receipts  were  large. 
Consequently  all  the  cash  the  Treasurer  got  out  during 
the  month  in  excess  of  his  receipts  was  of  million  dol- 
lars. The  explanation  then  of  the  whole  matter  is, 
that  on  the  first  of  September  no  more  than  5  J  millions 
had  gone  into  the  channels  of  commerce,  and  only  a 
part  of  that  into  our  banks;  and,  furthermore,  that  the 
bank  return  was  made  on  rising  averages. 

But  some  may  think  that  the  actual  facts  thus  dis- 
closed in  no  degree  improve  the  prospect  of  the  money 
market.  They  do  improve  it,  because  if  the  money 
had  been  paid  out  by  the  Government  and  scattered  by 
business  activity,  as  so  many  claim,  without  materially 
relieving  the  pressure  at  this  or  any  other  trade  centre, 
the  result  would  be  amazing  and  the  prospect  discour- 
aging. As  the  case  stands,  however,  it  is  evident  that 
if  commerce  had  got  the  full  proceeds  of  the  bond  pur- 
chases the  relief  would  have  been  complete.  It  did 
not  get  them,  chiefly  because  ordinary  disbursements 
were  so  small.  And  the  reassuring  circumstance  is  that 
those  disbursements  cannot  continue  on  that  basis;  if 
very  small  now  they  must  be  larger  speedily  when  the 
appropriation  bills  are  perfected,  and  then  what  is  now 
kept  back  must  come  out.  The  Government  revenue 
in  August  was  only  about  four  hundred  thousand  dol- 
lars in  excess  of  August,  1889,  so  the  difficulty  was 
not  on  that  side  of  the  account;  but  the  actual  expendi- 
tures must  have  been  very  much  smaller  than  usual. 
It  is  worth  remarking  that  the  actual  Government  cash 
expenditures  in  any  given  month  are  never  disclosed  by 
the  published  statement;  the  published  figures  are 
merely  the  expenditures  as  they  appear  on  the  books, 
the  actual  cash  not  going  out  sometimes  for  a  month  or 
more. 

The  bank  statement  to  be  issued  to-day  might  be  ex- 
pected to  show  a  better  condition  than  last  week's 
return.  And  yet  the  calls  from  the  interior  have 
been  very  heavy  on  our  Clearing-House  institu- 
tions and  this  week  they  have  come  from  every 
quarter— not  only  from  the  West,  but  also  from 
the  South  »nd  East  and  Middle  sections.  Under 
such  circumstances  it  ia  not  possible  for  the  banka  to 
gain  reserve  fast  until  the  Government  disbursements  are 
free.  For  bankers'  balances  the  extremes  have  been 
12  and  3;per  cent,  averaging  6  per  cent,  tt  which  renewals 
hare  been  made,  and  that  is  the  rate  also  of  banka  and 
trust  companies.  The  high  rates  of  the  week  were  on 
Tuesday  wi4  ffiday,  but  yerj  littl«  Tfa«  lwn«d  it* 


those  figures.  Time  loans  are  nominally  G  j 
cent  for  sixty  days  to  six  months,  and 
was  the  case  last  week  very  little  has  been  do 
except  in  renewals.  It  is  reported  that  a  loan  v 
negotiated  during  the  week  on  good  mixed  collateral  J 
a  year  at  6  per  cent  and  5  per  cent  commission.  Th< 
is  an  increased  supply  of  commercial  paper,  but  a  ve 
limited  sale  for  it.  Some  very  choice  names  have  be 
sold  this  week  at  9  per  cent,  and  rates  are  only  nomin 
There  has  been  no  material  change  in  the  conditi 
of  the  money  markets  in  Europe.  The  cable  repoi 
discounts  of  sixty  to  ninety-day  bank  bills  in  Lond 
at  3i@3f  per  cent;  at  Paris  the  open  market  rate 
2^  per  cent,  and  at  Berlin  and  Frankfort  it  is  3  p 
cent.  The  Bank  of  England  gained  £23,000  bulH 
during  the  week.  This,  as  we  are  advised  by  a  spec- 
cable  to  us,  was  the  result  of  an  import  principal 
from  Egypt  and  Portugal  of  £442,000,  of  an  export 
the  Argentine  Republic  and  Brazil  of  £269,000  and 
shipments  to  the  interior  of  Great  Britain  of  £150,0(1 
Our  foreign  exchange  market  has  been  steadier  tl 
week  under  the  influence  of  easier  money  and  light 
offerings  of  bills.  On  Tuesday  Brown  Brothers  &  C 
reduced  rates  to  4  82^  for  long  and  4  86  for  short,  b 
the  other  drawers'  posted  rates  were  unchanged  at  4  i 
for  the  former  and  4  86^  for  the  latter.  Gra 
ually  the  market  grew  firmer,  and  on  Thursday  Bto\ 
Brothers  &  Co.  advanced  their  rate,  making  it  unifoi 
with  the  other  drawers.  There  is  very  little  feature^ 
the  market,  and  scarcely  anything  to  indicate  J 
immediate  future.  More  liberal  offerings  of  biH 
either  against  cotton  or  securities,  would  tend 
depress  rates,  but  the  fall  might  be  easily  checked  i 
dearer  discounts  in  London.  ' 

The  annual  conventions  of   the   American  Banke  | 
Association  are  noteworthy  events  if  for  no  other  reas'i 
than  for  the  large  number  of  interesting  and   instrt! 
tive  addresses  which  always  form  part  of   the   procec 
ings.     The  present  year's  convention,  held  this   we' ! 
at  Saratoga,  has  proved  no  exception  to  the  rule.    T  ! 
annual  address  by  Mr.  Charles  Parsons,  the  Preside] 
of  the  association,  furnished  a  thoughtful  and  carei ' 
review  of  the  existing  situation,  and  as  a  few  amoi  | 
the  other  papers  prepared  for  the  occasion  we  may  mc(| 
tion  that  of  Mr.  Edward  Atkinson  on  Credit  as  Affefl 
ing  Prices  ;   that  of  Hon.  William   L.    Trenholm,  (fl 
Comptroller  of  the  Currency,  on   the  Bonds  of  Ba'i 
OflBicers  and  Employes  ;   that  of  Benjamin  AVright 
Banking  on   the  Pacific  Coast ;  that  of  Jay  L.  T' 
rey  on  the  proposed  National  Bankrupt  Law  and  tl 
of  Prof.  Edmund  J.  James  on  Schools  of  Finance  a 
Economy.     Mr.  Parsons  dwelt  on  the  importance  oi| 
good  currency  system.     "  There  is  no  subject  that 
"  so  important  to  our  civil  and  political  life  after  that 
"good  government,"  he  said,  "as  that  of  the  mi 
"of  the  country.    A  bad  currency  can  do  more  harm i; 
"year  than  the  march  of  an  invading  army;  it  can4 
"  troy  all  the  values  of  what  constitutes  our  immei 
"system  of  credit."    Mr.  Parsons  also  referred  to 
passage  of  the  new  silver  law  by  Congress,  and 
stating  all    the    arguments    urged    for    and    a] 
the    measure,     agrees    with    us    in    thinking 
now     that     it      haa     been      enacted       into 
the    experiment,   which    he    regards     as     a    nUft 
Vivendi,  should  be  given  s  fair  trial.     Mr.  Atkini' 
in  hia  paper  on  Credit,  of  course  takes  no  Iimit«d 
circumscribed  surrey  of  the  situation.     Hia  obae: 
tioBB  are  based  on  the  knowledge  that  "  the  world 
"  become  a  neigbborbogd,  and  that  the  exchangM 
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"  the  necessaries  of  life  are  world-wide."  He  also  gives 
expression  to  the  thought  that  "  men  serve  each  other 
"  as  well  as  they  can  in  spite  of  the  obstructions  to 
"commerce  which  are  set  by  legislation  through  the 
"ignorance  or  incapacity  of  legislators."  The  paper  is 
quite  an  elaborate  one,  and  has  evidently  been  prepared 
with  care.  We  notice  that  Mr.  Atkinson  still  adheres 
to  the  view  that  there  is  no  scarcity  of  gold  in  the 
world,  and  has  added  to  his  other  ideas  a  notion  that 
there  may  be  a  scarcity  of  silver.  As  our  own  views  on 
these  subjects  are  well  known,  however,  it  is  not  neces- 
sary t«  follow  him  in  his  speculations  in  these  fields. 

Notwithstanding  certain  large  failures  the  last  two 

weeks,   due,    however,  to  special   causes,  the  general 

mercantile  situation  seems  to  be  quite  satisfactory.     In 

the  dry-goods  trade  considerable  activity  is  noted,  while 

even  the  outlook  in  the  anthracite  coal  trade  seems  to 

have  undergone  a  change  for  the  better.     There  is  cer- 

■  ily  no  reason  to  complain  as  to  the  volume  of  busi- 

That   is  very  evident  from  the  figures  of  bank 

rings  for  the  month  of  August,  which  we  have  pre- 

K:  I  rd  this  week.     As  compared  with  the  corresponding 

n  nth   last  year,  the  total  for  all  the   clearing-houses 

\v3    an    increase    of    over  426    million   dollars,  or 

rly    10    per    cent — 9"9    per    cent.      In    July    the 

ease    was    but    2 '7    per    cent   and    in    June   6-8 

cent.     If  New  York  be  excluded  from  the  total 

ratio  of  gain  is  still  heavier.     That  is,  outside  of 

\'  w  York  the   increase  is  13  •?  per  cent,  which  com_ 

arcs  with  11-3  per  cent  for  July  and  14-1  per  cent  foi- 

une.       It  must  not  be   supposed,  either,  that  com 

rison  is  being  made  with  diminished  figures  last  year. 

'n  the  contrary,  total   clearings  in  August,  1889,  also 

wed  over  400  millions   increase  (more   than  11  per 

int),  so  that  the  aggregate  of  4,734  millions  now  con- 

asts  with  only  3,861  millions  in   the  corresponding 

onth  two  years  ago.  Below  is  our  usual  table,  giving 

e  figures  by  months  this  year  and  last. 

MONTHLT  CLEAHINOS. 


Kontk. 


CleaHrvis.  Total  AU. 


1890. 

1889. 

P.Ct 

B,«25.831,SM 
4,100.089,191 
4,588,311.191 

t 

«,836,1«7,819 

4.074,912,818 

4,603,557.785 

+8-8 
+80 
+10 

■oh 

1  qu«rteril4,815,166,379  13,403,568,450    +«1 

4,770,031,538    4,343,S68.92o!  +98 

B.82«,071.131    4,794.806.19«[+81-5 

5,031,880.878    4.712.185.117    +8-8 


lqa«rter..'15.«27,072.O17|lS,860.950.642  +14  8 

|iailtlu.,.j29,848,137,426|^7,254,618.992l  +9'6 

,..}  4,767,435,912!  4,842,802,891 1  +27 
...I  4,7.34.206,3191  4,308.125,7.8    +»-t) 


Clearirm$  Outsi&t  Ntio  Tork. 


1S80. 


1,981,482,964  1,755.49S,»3S'+11'2 
1.679,609,9481  1,479,882,829  +-8'8 
l,786,420,90l'  1,813,799,604    +94 


6,298,883.835'  4,818,978,288 


+92 


1,848,860,871 1  1,693,873,888  +16-9 
2,087,641,389,  l,714,512,357|  +  18-8 
1,878.264,802    1,811,117,832+141 


8,767,146.042;  4,949,304,045+18-3 


11,083,609,8761  9.798,280,818+130 

1,934,278.8891   1,738,118.840+11-3 
1.774.118.9711   1.659.675,111+13  7 


iStill  another  circumstance  tending  to   add  to  the 

aificance  of  the  month's  gain  is  to  be  mentioned. 

tie  gain  has  been  made  in  the  face   of  a  diminishing 

(Inme    of    transactions    on    the    New    York    Stock 

kchange.     Th^  value  of  the  share  sales  for  August, 

J90,  was  45  million  dollars  less  than  for  August,  1889. 

lat  is  to  say,  while  the  aggregate  value  of  the  sales  in 

igust  last  year  was  295^  million  dollars,  in  the  same 

bnth   of    this    year  the  aggregate    was    only    250^ 

lion   dollars.       At  an    average    of    Zi    checks  to 

transaction    this    loss    of    iH     million    dollars 

l^nld  represent  diminished  clearings  arising  from  the 

aller  stock  sales  of  112   million   dollars.     In   other 

\rds,  had  the  stock  sales  been  the   same   in   the   two 

^irs,  the  increase  in  total   clearings   instead   of  being 

■  million  dollars  .would  have  been  still  larger  in  the 

II  of  112  million  dollars,  making  the   amount   538 

lion  dollars.     The  following  shows  the  stock   sales 

'  months. 


ii 


Month. 


J»n.... 
r«b..,, 
Mftrch. 

lit  qr. 

April... 
lUr.... 
innt... 

2<lQr. 

8  mo0. . 

Jaij... 

AUftUHt 


tAI.»«  or  «TOOK»  AT  THW  l»»W  T<»BK  IITOCK  CIOHAMOC. 
1800. 


IfumftM' 
at  Bkaru. 


.019 
»,lW,t«0 

«,<»7,«SS 


FoiuM. 


Par. 


ActMl. 


I  t 

Ma.416.S0o]  Mt.Vn.tM    4.87«,10« 

472,192,000'  811,174,618j  6,9K),9e8 

883,144,126  134.407,048    8.148.108 


MM. 


tfumJbtr 
of  SKjra. 


Vatuti. 


Par. 


iM.TM.8M 


e»l.«M.WO 


l«,0M,80t  l,«01,76*.»t6     881,641,888  10,»47,tll  l.M4.r61,TW 
».0n.«77|    4M,466.M0     *04.18ejOTt  4,M1,0M     441.0M.4M' 


A€titaL 


im.uaj»4 


8M.014.T00     IMJM.Tt4 


M1.IT8JM 


«m,anjM 
«n.aM,To* 

11,062.1T8|1,0»1,18».0M|    028.978,868    T.lM.TllI    878.TB4.7M1    M0,M».9M 
6,440,1113     518,718.028     «n,lW,«0e,  8,776,«»t     «38.T18,tM'    0T.7M.MT 


21.676,879  2,0M,807,280  1,268.307.074  18.7M.847  1,T«8.Ml,4tO  1.0M.n0.(M 


8T.M6.341  3,488,080,216  2.ll8.eM.U7  U,809.6SH>3.288,8U,110  2.0M,0M,m 
8,004.918'  278.741,8861  176.688,444  6,828,488  638.M1,976!  M6,tSUM 
4,141.605;    382,072,316'    8M,680.805l  6,062.7741    483,417,176,    2»5,M8,63« 

These  figures,  aside  from  their  bearing  on  the  clear- 
ings, present  a  graphic  idea  of  the  narrowing  propor- 
tions of  Stock  Exchange  speculation.  The  stock  sales 
in  August  were  one-third  larger  than  for  July,  and  yet 
amounted  altogether  to  only  about  4|  million  shares, 
being  921,000  shares  less  than  in  August  1889,  when 
the  total  was  certainly  not  large. 

Returns  of  railroad  earnings  present  no  specially  new 
features.  Weekly  statements  of  gross  earnings  hare 
been  growing  less  favorable  of  late,  though  this  is  in 
part  due  to  the  fact  that  the  month  of  August  had  an 
extra  Sunday,  so  that  results  are  based  on  one  working 
day  less.  For  the  third  week  of  August  our  tables 
show  5 "41  per  cent  gain  on  88  roads.  For  the  fourth 
week  of  August  only  37  roads  have  yet  reported,  and 
on  these  there  is  a  loss  of  0'23  per  cent.  For  the  month 
of  August  the  result  is  3  "12  {)er  cent  increase  on  the 
47  roads  which  have  thus  far  furnished  returns.  Our 
full  statement  for  the  month  will  be  published  next 
week.  As  regards  net  earnings,  some  further  returns 
have  come  to  hand  this  week,  both  for  July  and  for 
June.  The  Big  Four,  or  Cleveland  Cincinnati  Chicago 
&  St.  Louis,  as  in  the  months  preceding,  is  able  to 
present  a  very  flattering  exhibit.  July  gross  earnings 
this  year  were  11,036,194,  against  only  1943,213  last 
year,  and  the  net  is  $355,587,  against  $318,100.  The 
surplus  above  charges  for  interest,  rentals,  &c.,  is 
8108,015,  against  $79,286.  The  Louisville  &  Nashville, 
on  the  other  hand,  for  the  same  month  has  suffered  a 
decrease  of  $21,470  in  net,  notwithstanding  a  gain  of 
$96,687  in  gross,  expenses  having  been  augmented 
$118,157.  The  Kansas  City  Fort  Scott  &  Memphis 
also  reports  quite  a  heavy  loss  in  net,  the  total  of  the 
same  being  only  $89,125  for  1890,  against  $125,123  for 
July,  1889.  The  Chicago  &  West  Michigan,  however,  and 
also  the  Detroit  Lansing  &  Northern,  have  both  man- 
aged to  reduce  expenses  for  the  month ;  so  the  one 
reports  net  of  $49,316,  against  $26,908,  and  the  other 
net  of  $40,419,  against  $24,996.  Another  conspicuous 
instance  of  the  same  kind  is  the  Western  New  York  & 
Pennsylvania,  which  with  a  loss  of  $1,642  in  gross 
earnings  reports  a  gain  of  $71,135  in  net,  expenses 
having  been  heavily  reduced.  The  Rio  Grande  West- 
ern for  July  reports  net  of  $69,982,  against  $68,553  ; 
the  Cleveland  &  Canton  $19,501,  against  $12,025;  the 
Oregon  Improvement  $116,096,  against  $113,180;  the 
Camden  &  Atlantic  $46,536,  against  $43,805  ;  the  West 
Jersey  $89,807,  against  $80,536;  the  Staten  Island 
$80,706,  against  $57,389;  and  the  Chesapeake  &  Ohio 
$204,780,  against  $203,328.  For  June  the  Central  of 
Georgia  has  net  of  $105,441,  against  $82,496  ;  the  Alton 
&  Terre  Haute  $34,011,  against  $33,134;  the  Mexican 
Central  $106,569,  against  $206,081;  and  the  Memphis 
&  Charleston  $21,822,  against  $30,268. 

Our  stock  market  has  been  dull  and  irregular  through 
the  week,  the  tendency  of  values  however  being  towards 
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lower  figures.  Operators  for  a  decline  evinced  consider- 
able courage,  and  their  efforts  were  chiefly  directed 
against  Rock  Island  and  Burlington  &  Quincy,  which 
proved  to  be  rather  vulnerable.  There  have  been  no  new 
developments  affecting  unfavorably  the  value  of  stocks, 
but  the  argument  seems  to  be  that  with  smaller  crops 
in  the  Southwest  the  present  season,  the  roads  deriving 
sustenance  from  that  section  must  be  expected  to 
suffer  a  diminution  of  their  traffic.  Money  rates  have 
played  no  part  in  depressing  values.  Silver  bullion 
certificates  have  continued  quite  active,  but  there  has 
been  a  sharp  decline  in  price. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wtek  Endinn  SivtimhtT  5.  1890.    '  B":riti«Jti; 

JV.r.  BanSi. 

SMpped  hy 
N.T.  Banki. 

Net  Inttrior 
Movrment. 

Carrency 

Gold 

Total  gold  and  legal  t»n«ler« 

tl,496,000 

$2,985,000 
1,800,000 

l.ata.  $1,489,000 
Loss.     1,800,000 

$1.4»6.000 

(4,732,000 

Loss.  $3,289,000 

With  the  Sub-Treasury  operations  the  result  is: 

Wuk  Erwilnj  Seitemher  5,  1880. 

Into 
Banki. 

Onto/      1    NetCh»n<ie<n 
Banks.      \  Bank  Bohilnof. 

Banks  interior  movement,  aa  above 

$1.4»6,000 
17,300,000 

»4,785,000,I.OS8.  $a,2g9,000 
15,700,000  Oain.    1.600.000 

Loss.  $1,689,000 

Total  gold  and  legal  tenders 

JlS.IQe.OOO 

$20,485,000 

Bullion  holdings  of  European  banks. 

Bank)  of 


Bngland 

France 

Germany 

Anst.'HvngV. 
Netherlands,. . 
Nat.  Belgium. 

Tot.  this  week 
!|y>'  nrev.  w'li. 


Sev'.tmher  4, 1890. 


Gold. 


saver. 


*                 * 
12.689.182    

52,173,00&  80,939,000 

X7,061,333: 1S,630,867 

4,408,000  1«,532.J00 

4,810.000    5,3<I1,000 

2,848,000    1,423,000 

114.047.515  87,785,667 
114,880,892  87.924,338 


Total. 


£ 
i2,68a,l83 
103,112,000 
40,593,000 
21,000,000 
10,171,000 
4,209,000 


201,833,182 
202,805,225 


Sevtembir  5,  1889. 


Gofd. 


Silver. 


S  £ 

20,837.766    

63.273,000  50,417,000 

28,148,867  14,074,333 

6,432,000|  15,870,000 

5,541,000    6,332,000 

2,622,000    1,311,000 


115,834,433  88,004,333 
U0,376,616|88,271,667, 


TottCU 


i 
20,837,766 
103,690,000 
42,283,000 
21,302,000 
11,873,000 
S.933,000 


303.858,786 
204,648,282 


TREASURY  OPERATIONS  AND  CURRENCY 
AFLOAT. 

The  point  of  chief  interest  in  the  Treasury  state- 
ments this  month  is  the  usual  one  with  regard  to  the 
additions  to  the  currency  afloat  which  Treasury  opera- 
tions have  effected  during  August.  It  is  known  to  all, 
in  a  general  way,  that  the  Government  has  been  buying 
a  large  amount  of  bonds,  having  bought  $20,214,350 
(under  the  Secretary's  offer  of  August  21)  during  the 
last  ten  days  of  the  month  and  $27,929,250  during  the 
whole  month  ;  furthermore,  that  it  has  been  coining 
standard  dollars  and  purchasing  silver  bullion  since  the 
13th  of  August,  under  the  law  of  July  14,  1890.  These 
are  facts  familiar  to  the  public  ;  but  to  what  extent  the 
operations  referred  to  have  affected  our  bank  reserves, 
and  therefore  commerce,  is  not  known.  The  latter  are 
matters  which  obviously  cannot  be  known  without  in- 
vestigation. 

First  of  all  it  is  needful  to  learn  the  amount  of  bonds 
paid  for  in  August,  as  it  is  that  item  and  not  the 
amount  purchased  in  August  that  determines  or  meas- 
ures the  Government  disbursement  on  that  account. 
We  have  seen  that  the  purchases  during  the  month 
aggregated  $27,929,250,  and  as  $21,931,050  were  4^ 
per  cents  and  $5,998,200  were  4  per  cents,  the  dis- 
bursements before  September  1,  had  the  whole  amount 
and  the  premiums  on  same  been  paid  for  within  that 
time,    would    have    aggregated    $30,570,251.*      The 

thltmrt ','„r>  "*"■ ''  "f  "■'''"  '""^''='*  '''  ^'^^  "*«  details  and  result  of 

the  bond  purchases  and  premiums  on  purchases  for  Auimst 

4^  per  cents  under  circular  of  August  21 ffloo  21 4  1^« 

Premioraof55sontheR.ime.... 3  137057 

iios  not  under  circular  of  August  21  i'-ir'-ao 

L      Premium  on  the  same 64'^7B 

4  per  cents  purchased  in  August..  ;v.v.-)-,V.v..".. 5  qfl8'2O0 

Premium  of  24  per  ceut  ou  same....',..... '""'''.      \°m^Gi 

^        Total  purchases  In  August  and  premiums iio.STO.iSl 


debt  statement  shows  us,  however,  that  the  redemj 
tions  during  the  mouth  were  only  $12,557,200  c 
4i  per  cents  and  $7,363,400  of  the  4  per  cents  an 
$740  of  the  refunding  certificates.  Besides  these 
therfe  is  an  increase  of  nearly  3  millions  in  the  bond 
held  in  cash,  but  not  canceled.  All  these,  with  tli 
premiums,  would  call  for  a  disbursement  of  abou 
25  million  dollars,  instead  of  the  30|^  millions  state 
as  the  aggregate  of  the  purchases  and  premiums.  Sincf 
however,  none  of  the  interest  to  Sept.  1,  1891,  on  tli 
4^s  purchased  under  the  last  call  was  payable  unt 
after  September  1,  and  as  bonds  held  as  security  fc 
national  bank  notes  were  among  those  which  were  puj 
chased,  we  assume  that  about  four  million  dollai 
should  be  deducted  in  estimating  the  disbursemen 
prior  to  that  date.  ij 

We  thus  find  that  the  total  disbursements  in  Augql 
by  reason   of  bond  purchases   and   premiums  on  th 
same,  instead  of  being  the  full  proceeds  of  the  boM 
purchased,  were  only  about  21  million  dollars.     Anothi 
item  in  the  accounts  which  needs  a  word  or  two  of  ej 
planation  is  the  amount  of  the  new  Treasury  note  issuH 
made  under  what  is  popularly  known  as  the  Silver  B0| 
approved  July  14th.     It  appears  that  the  operatioj! 
under  that  law  during  August  really  netted  to  the  bani: 
a  very  small  gain  rather  than  the  large  gain  the  publj 
anticipated.     The  total  amount  of  these  notes  issiK; 
has  been  13,609,000,  whereas  the  amount  in  the  Troasu 
is  reported  at  $2,233,100.    Consequently  the  entire  issi 
outstanding  after  seventeen  days'  trial  under  the  la 
was  $1,375,900.     That  condition  of  our  new  curren( 
only  proves  that  there  is  no  place  or  occupation  f 
such  large  notes  as  the  first  issues  were  made  in  ;  tl 
needs  of  commerce  in  that  line  are  already  being  au' 
plied  and  mainly  by  gold  and  legal  tender  certificate 
When  the  arrangements  are  completed  for  the  issue 
small  denominations  of  the  new  Treasury  notes,  th 
will  no  doubt  pass  into  general  circulation.     For  the 
is  certainly  no  more  reason  for  these  latest   issues 
accumulate  in  the  Treasury  than  there  is  for  the  old 
silver  certificates  to  accumulate. 

It  is  of  importance  to  remark,  in  passing,  that  tl 
silver  bill  brings  into  existence  a  new  coin  as  well  as 
new  note.  That  is  to  say  the  coin,  though  precise 
like  the  old  standard  dollar,  has  to  go  into  a  n« 
account  in  the  Treasurer's  books,  aud  stay  in  t 
Treasury  until  some  holder  of  one  of  these  new  sih 
Treasury  notes  wants  the  note  redeemed  in  silver  dt| 
lars.  In  August  there  were  $1,580,000  of  these  coi| 
turned  out  of  the  Mint,  and  the  regular  coinage 
the  standard  silver  dollars  was  stopped,  the  total 
which  has  reached  $372,528,466.  From  this  time 
July  1,  1891,  two  million  ounces  of  the  4A-  mi 
ounces  of  bullion  bought  each  month  must  be  put 
these  coinsi  A  hundred  years  hence  how  comical 
financial  arrangements  will  look  to  our  succesi 
Here  is  a  little  nest  of  dollars  all  by  itself ;  when  co^ 
pleted  it  will  be  the  out-turn  of  the  Mint  for  ten 
a  half  months,  and  is  likely  to  reach  about  25  mi 
dollars.  We  already  have  in  the  Treasury  314^  m 
of  substantially  the  same  dollars,  with  only  58  mi 
now  in  circulation.  It  does  seem  to  our  simple  m: 
as  if  the  old  stock  would  have  done  the  work. 

But  although  this  new  silver  bill  has  not  as  yet  a4< 
much  to  the  currency  afloat,  it  would  seem  as  if  thj 
large   payments   on   account  of    bond  purchases  gi 
above  ought  to  have  furnished  an   abundant  supply 
reducing  cash  holdings  in  the  Treasury  very  materi 
That  result   does   not   appear  to  have   been  rea<jBi 
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iBriiiij:injj  together  in  our  usual  form  tlio  items  from  iho 
jmontlily  Trcneury  stiitements,  we   have   the   following 

||comparisou   iietween   tlie   currency    in    the    Treasury 

jtAugust  1  and  September  1. 

i«oo. 

*       Ket  Ciii-rtiiry  TToldingibyTrtamrer.'          Aitguiti.  Sejitemtwr  \. 

(«Oia  colli  mill  hiilllon Kil84,O0a.O74  $183,837.^81 

iSllviT  coin  ami  biiUlon 21,^80,352  15.740..V35 

Xeuftl  toiulor  ir>ti-(i 12,163,412  10,373,710 

N.tioual  l..ink  n..ti>8  in  cash.... ^^g.jssg  3.003,227 

Kntioiiul  liiiiik  wWn  In  redemption 5 

iFtactioiiuI  sliver  In  cn«h 22,5-t0.7«5  22,077,020 


Total  Oovemni't  oasli In. Sub-Treasury .!ii24r>,14a,»S2    .fi8B,3Ol,082 
'  Loss  by  Sab-Treasury  and  cnln  U>  commerce  since  Aiift.  1 .        815,841 ,800 
)  Stunduril  dollar  colnajre  during  August —     :?1,372,(;00 
(  Sadonal  bank  notes  retired  duriuR  August       1,10D,585  262,41 5 

'  Stiver  bullion  eertlfioates  Issued  under  act 

I     July  14.  1800 $.3,609,000 

IjLess  amount  lu  Treasury  Sept.  1 2,233,100  l,37.=j,900 


Gain  of  cmrcncy  to  commerce  during  August if7,479,615 

AVe  have   appended   the   movements  under  the  old 

i:tge  law  and  under  the  new  silver  bill,  and  find 

tliut  all   the'  gain  to  commerce   during  August  from 

Treasury   disbursements  and  from  both   these   other 

!  ees  is  a  net  of  $7,479,015.     Taking  the  Treasury 

■ursemeuts  alone,    and  the   net   addition    is  only 

^41,300,  notwithstanding  the   disbursements  on  ac- 

iit  of  bond  purchases   reached,  as  we  have  seen, 

.  1    million   dollars.      A  part   of  the   difference   here 

ivlicatcd  can  be  accounted  lor  by  an  increase  of  about 

iUion  dollars  in  the  amount  of  Treasurer's  transfer 

'  ks  and  drafts  outstanding.     But  deducting  that 

iUion  dollars  we  still  have  disbursed  in  August  for 

joud  purchases  about  19  million  dollars,  the  most  of 

hich  must  have  been  set  off  by  the  large  receipts  of 

l&venue  and  the  unusually  small  ordinary  payments. 

The  chief  interest  and  use  which  this  review  has 
ies  in  the  conclusion  we  are  brought  to,  which  is  that 
iie  proceeds  of  bond  purcheises  in  August  (amounting  to 
130,570,251),  were  in  the  Treasury  on  September  1, 
cept  what  we  have  accounted  for  above,  and  the 
>6,8-t]  ,300  net  loss  to  the  Treasury  cash.  Consequently 
ihe  remainder  of  the  money  those  purchases  represent 
las  not  gone  into  the  banks  and  been  scattered  by  the 
msiness  activity  through  the  channels  of  commerce  as 
.0  many  surmise.  It  remained  at  that  date  still  in  the 
jub-Treasury. 

=^  = 

lOVERNMENT  TREATMENT  OF  RAIL- 
ROADS—MORE RATIONAL  VIEWS. 

The  Inter-State  Commerce  Commission  this  week 
pranted  the  Western  railroads  an  extension  of  time  for 
dopting  the  new  schedule  of  rates  ordered  by  the  Com- 
nission  and  which  the  roads  had  been  directed  to  put 
Q  force  on  the  Ist  of  September.  The  managers  of 
ome  of  the  roads  had  been  inclined  to  ignore  the  order 
f  the  Commission  and  test  the  legality  of  its  action, 
hough  on  the  other  hand  some  other  managers  were 
xtremcly  loath   to   assume  an  attitude   of  hostility  to 

ch  a  public  body  as  the  Inter-State  Commerce  Com- 
ussion.  It  appears  that  the  chief  difficulty  abont  put- 
itlg  the  rates  in  effect  September  1  was  that  the  time 
ras  too  short  for  giving  the  necessary  notice  under  the 
of  the   railway  traffic  associations,  and   therefore 

le  adoption  of  the  new  rates  would  have  been  in  conflict 

ith  said  rules.  The  extension  granted  by  the  Com- 
lission  will  help  the  roads  out  of  this  dilemma,  and 
'ill  also  give  the  managers  further  time  for  determin- 
ag  the  course  to  be  pursued  by  them. 

It  is  a  striking  commentary  upon  the  willingness  of 
ailway  officials  to  conform  to  the  views  of  Government 
■ttthorities,  even  when  doing  so  is  sure  to  entail  heavy 


iosHt's,  thill  III  the  pri'HLMil  iiiHiaiir.)  iIicti'  hIiouIiI  ho  hei 
itation  in  opposing  the  order  of  the  liitcr-Stiite  Com- 
mi.s.-iion  and  that  gome  one  or  two  of  the  roadw  should 
evince  a  itrong  disposition  to  adopt  the  CommiMlon'f 
rates,  evidently  thinking  such  a  course  best  as  a  matter 
of  public  policy.  For  the  order  in  question  is  probublv  the 
most  far  reaching  ever  issued  by  a  railroad  commission. 
The  order  itself  fills  about  a  column  in  gmall  type  in 
an  ordinary  daily  newspaper.  It  undertakes  to  fix 
rates  on  wheat,  corn,  oats,  and  flour  over  amost  ex- 
tensive .section  of  country,  and  is  specifically  directed 
to  17  large  railroad  systems.  It  names  maximum  rate« 
between  Kansas  City,  Council  Bluffs,  &c,,  and  Chicago; 
between  Kansas  City,  &e.,  and  St.  Louis;  between  Miss- 
ouri Hiver  points  and  Mississippi  River  points;  between 
all  stations  in  Kansas  and  Nebraska,  and  Chicago; 
between  all  stations  in  the  same  States  and  the  Miss- 
issippi River;  and  between  all  points  in  Kansas  and  St. 
Louis.  The  order  concludes  with  the  statement  that 
"no  rate  is  required  to  be  reduced  below  CJ  mills  per 
"ten  per  mile  for  distances  not  more  than  500  miles, 
"nor  below  G  mills  per  ton  per  mile  for  any  distance.", 
Si.T  mills  per  ton  per  mile,  what  a  munificent  compeil-' 
sation,  indeed,  for  a  "Western  road  I 

It  has  frequently  happened  within  the  last  decade 
that  wholesale  reductions  in  rates  have  been  made  by 
the  authorities  of  a  single  State.  But  the  order  of  the 
Inter-State  Commission  would  affect  grain  rates  over 
about  half  a  dozen  States — States  where  grain  is  the 
chief  product.  In  a  letter  addressed  to  the  Commis- 
sion last  June  by  Mr.  Aldace  F.  Walker,  Chairman  of 
the  Inter-State  Railway  Association,  that  gentleman 
said,  referring  to  the  loss  of  revenue  which  would 
result,  that  if  the  Commission's  order  be  carried  into 
effect  the  Commission  will  have  rendered  the  largest 
money  judgment  ever  attempted  to  be  pronounced  by 
a  human  tribunal.  The  action  of  the  Commission  is 
well  known  to  be  the  outgrowth  of  the  investigation 
which  it  made  last  spring,  by  direction  of  a  resolution 
of  the  United  States  Senate,  but  there  is  no  evidence 
whatever  to  show  that  the  Commission  has  considered 
the  probable  effects  of  the  proposed  rates  on  the  rev- 
enues of  the  roads  affected.  Their  ideas  on  that  point, 
may  perhaps  not  unfairly  be  judged  by  the  inference 
which  their  order  permits,  that  6  mills  per  ton  per  mile 
is  adequate  compensation  for  the  roads — Western 
carriers  thus  being  expected  to  render  the  service  as 
cheaply  as  Eastern  roads  having  a  traffic  relatively  five 
times  as  great. 

What  the  final  outcome  of  the  matter  will  be  we  do 
not  of  course  know.  It  may  be  that  the  roads,  not 
wishing  even  to  appear  to  be  antagonizing  public  senti- 
ment, will  in  the  end  unanimously  adopt  the  Commis- 
sion's rates.  Or  it  may  be  that  the  course  of  a  few 
roads  to  that  end  will  force  all  others  to  follow  in  their 
footsteps.  Or  it  may  be  that  some  of  the  managers, 
considering  the  importance  of  the  principle  involved 
and  the  great  amount  of  money  at  stake,  will  on  further 
consideration  think  it  best  to  allow  the  courts. to  settle 
the  question,  reluctant  as  they  may  be  to  appear  in  an 
attitude  hostile  to  a  Government  body.  The  wisest 
and  most  satisfactory  issue  would  be  for  the  Inter-State 
Commerce  Commission,  now  that  it  has  granted  a 
postponement  of  date,  to  hold  the  order  indefinitely  in 
abeyance,  or  recall  it  altogether.  Circumstances  hare 
completely  changed  since  early  in  the  year.  Then  the 
lot  of  the  producer  was  undoubtedly  a  hard  one,  owing 
to  the  very  low  prices  which  his  products  commanded. 
But  now  that  grain  prices  are  so  very  much  higher,  hie 
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positron  is  totally  different,  and  it  would  seem  very 
unfair  to  expect  the  roads  to  make  further  sacrifices 
for  his  benefit.  In  the  "  emergency"  tariffs  of  last 
spring  railroad  managers  demonstrated  their  willing- 
ness to  extend  assistance  to  the  agricultural  classes 
under  the  depression  then  prevailing.  With  the  rise 
in  grain  prices,  additional  reductions  now  would  most 
assuredly  be  unjust. 

It  is  satisfactory  to  note  that  while  the  Inter-State 
Commerce  Commission  has  been  proposing  action  more 
radical  and  more  arbitrary  than  any  previously  taken 
or  suggested  by  it,  the  tendency  among  State  Railroad 
Commissions  is  in  precisely  the  opposite  direction.  In 
fact,  the  contrast  is  quite  exhilarating.  Whether  as 
the  result  of  experience  or  for  some  other  reason,  some 
of  these  Western  State  Commissions  are  growing  much 
more  conservative  in  their  action,  and  the  views  to 
which  they  are  giving  expression  show  in  many  cases  a 
quite  liberal  disposition,  especially  as  we  had  become 
accustomed  to  expect  totally  different  things  from  such 
quarters.  We  have  in  mind  more  particularly  just  now 
the  Kansas  and  Nebraska  State  boards.  Both  boards 
have  given  evidence  lately  of  a  disposition  to  deal  more 
justly  by  railroad  interests.  The  facts  in  the  Xebraska 
case  were  set  out  by  the  Northwestern  Railroader 
about  a  month  ago,  and  are  interesting  at  this  juncture 
in  connection  with  the  questions  raised  by  the  Inter- 
State  Commerce  Commission's  late  order. 

It  appears  that  the  Nebraska  Board  had  adopted  a 
resolution  declaring  that  rates  for  transportation  within 
the  State  should  be  adjusted  so  as  to  afford  no  more 
than  a  reasonable  rate  of  income  upon  the  capital  in- 
vested, and  that  with  that  end  in  view  they  had  entered 
upon  an  investigation  to  determine  the  relations  exist- 
ing between  the  earnings  of  the  Nebraska  roads  and 
the  cost  of  their  construction.  The  Board  seem  to  have 
entered  upon  their  investigation  in  a  broad  spirit,  for 
we  find  them  saying  that  the  matter  was  simply  one  of 
figures,  that  judgment  should  not  be  "  influenced  by 
"  the  brawling  assertions  of  designing  agitators,  or  by 
"  the  general  denials  ever  forthcoming  from  railroad 
"representatives."  The  roads  should  be  allowed  to 
earn  "a  reasonable  return  upon  the  cost,  and  in  addi- 
ction thereto  a  sum  sufficient  to  keep  the  roads  in  good 
"  and  safe  repair,  and  to  make  those  additions  from  time 
"to  time  required  for  the  convenience  of  the  public." 
Five  to  six  per  cent  per  year,  they  thought,  was  "a 
"  reasonable  rate  of  income  for  the  purposes  set  forth, 
"  and  that  7  was  not  extortionate  or  excessive  for  the 
"  period  intervening  from  the  time  of  beginning  opera- 
"tions  on  a  newly-constructed  road  in  a  country  but 
"partially  developed  to  that  time  when  an  increase  of 
"  traffic,  to  a  point  somewhere  near  the  road's  capacity, 
"has  brought  about  the  development  of  the  road  to  a 
"first-class  condition." 

The  investigation  thus  undertaken  showed  that  the 
Union  Pacific  leased  lines  on  750  miles  of  road  earned 
less  than  3  per  cent  on  an  investment  of  $15,000  a  mile, 
that  the  Burlington  &  Quincy  while  earning  10-1  per 
cent  on  the  391  miles  of  main  line  between  Pacific 
Junction  and  Kearney,  earned  only  2-0.3  per  cent  on 
the  525  miles  from  Nemaha  to  the  Dakota  line,  3-07 
per  cent  on  the  180  miles  from  the  Kansas  line  to 
Columbus,  2-7  per  cent  on  the  463  miles  from  Salem  to 
the  Colorado  line,  1-1  per  cent  on  the  241  miles  from 
Amboy  to  Arcadia  and  Ericsson,  and  2-5  per  cent  on  the 
115  miles  from  Omaha  to  Schuyler  and  Crete  to  De  Witt 
the  average  for  all  the  Burlington  lines  in  Nebraska 
being  5-09  per  cent  on  the  money  invested.     On  the 


St.  Paul  &  Omaha  system  it  was  found  that  earnings 
were  2 '3  per  cent  on  the  investment,  the  extent  of 
road  being  241  miles.  It  it  is  very  difficult  to  get 
exact  information  either  as  to  earnings  or  cost  for 
special  pieces  of  road,  and  we  do  not  know  what 
method  the  board  pursued  in  reaching  the  results 
given,  but  the  results  themselves  are  very  interesting 
and  are  not  fairly  open  to  question  we  think.  Of 
course  with  such  figures  before  them,  there  was  no  basis 
for  a  reduction  of  rates,  and  none  was  made.  The 
board  struck  at  the  root  of  the  whole  trouble  when  they 
said  that  "  a  third  less  mileage  would  perform  equally 
"  well  the  accommodation  required  by  the  public — 
"  there  would  be  some  fifteen  millions  less  capital  de- 
"  manding  of  the  public  an  income  ;  and  rates  might 
"be  reduced  proportionately."  But  if  the  roads  are 
making  such  low  returns  under  present  rates,  what 
would  be  the  situation  under  the  reduction  ordered  by 
the  Inter-State  Commerce  Commission  ?  : 

In  the  case  of  the  Kansas  Commission  the   question  ' 
under  consideration  also  related  to  a  reduction  in  rates. 
The  Commissioners  revised  the  local  distance  tariffs,  but 
did  not  go  as  far  as  they  were  asked  to  go  and  stated  \ 
their  reasons  for  not  doing  so.     It   is  the  explanation  i 
they  make  that  mainly  deserves  attention,  for  it  shows  ' 
a  proper  regard  for  and  comprehension  of  many  of  the 
important  elements  in  the  problem.     Thus  tlfey  were 
urged  to  make  the  local  distance  tariff  conform  to  that 
of  Iowa.     In  reply  to  this  request  we  find  them  using 
some  very  vigorous  language.     " It  has  been  assertol 
"by  several  persons  who  appear  to  possess  no  iuforma- 
"  tion  on   the   subject,  and  to   whom  unfortunately 
"  authentic  information  is  peculiarly  offensive,  that 
"  the  conditions  existing  in  the   States  of  Iowa  and 
"  Kansas  are  so  exactly  similar  that  a   distance   tariff 
"  adopted  in  that  State  furnishes  a  criterion  as  to  whatli 
"  would  be  reasonable  in  this.     In  Iowa  the  local  dis-l 
"tance  tariff  is  lower  than  it  is  in  any  other  State,  and 
"  it  has  been  the  subject  of  long  legal  conflict.  Whether 
"  it  is    just    and  reasonable  as  applied  to  Iowa   we 
"  are  not  called  upon  to  express  an  opinion.     That 
"  the    conditions    existing    in    the    two    States    are 
"widely      dissimilar      is      a      matter      of      public 
"  record."    They  then  go  on  to  show  that  the  populai 
tion  of  Iowa  is  very  much  greater  than  that  of  Kansas/ 
and  the  freight   tonnage  also  greater;   that  the  territo- 
rial  area  of  Kansas  is  nearly  one-half  larger  than  thai 
of  Iowa,  and  that  the  cost  of  operating  roads  over  tht 
larger  area  is  increased,  and  furthermore,  that  notwith- 
standing its  smaller   population   and   tonnage,  KanBW 
has  a  greater  number  of  miles  of  road  to  maintain  an( 
support   than   Iowa.     The   Commission  also' point  onl 
that  for  the  year  ending  June  30,  1889,  the   operatiom 
of  the  roads  reporting  to  the  Board  (excluding  resuBi 
on  the  Rock  Island  main  line,  of  which  only  two  milei 
are  in  Kansas)  show  that  with  earnings  and  income  o; 
$80,235,049,  expenses,  taxes,  interest  and  rentals  wen 
$81,116,286,  leaving  a  deficit  of  $881,237.     This  ca{ 
not  the  mileage  alone  in  Kansas,  but  the  total  mile 
of  the  roads  having  their  lines  wholly  or  in  part  wit 
the  State.     Those  roads  whose  sole  or  chief  dependel 
is  local  traffic,  the  Commissioners  saj',  are,  accord| 
to  their  annual  reports,  far  from  self-sustaining. 

Evidently  both  the  Kansas  Board  and  the  NebraeltJ 
Board  are  beginning  to  take  bi-oader  views  of  theil 
duties;  and  with  such  a  presentation  of  facts  and  figure! 
as  they  make,  it  would  be  matter  for  especial  regre 
•hould  the  Inter-State  Commission  insist  on  enforcin,. 
its  order. 
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'  UPEROJi    WILLIAM  AND    DIHARMAMEXT 
IN  EUROPE. 

!t  is  diflBcult  to  contemplate  the  journeyings  and 
13  of  Emperor  William  to  England,  to  Sweden  and 
0  liuBsia  apart  from  some  purpose  or  purposes  other 
han  of  only  friendship  and  courtesy.  It  is  the  more 
lifficult,  since  the  young  Kaiser  has  already  giren 
'vidence  that  his  mind  is  actively  alive  to  the  great 
mblic  necessities  of  his  time,  that  his  sympathies  are 
•  iroader  and  deeper  than  those  which  are  ordinarily 
Mociated  with  the  highest  and  most  privileged  order 
if  social  life,  and  that  he  has  an  apparent  determina- 
ion  that  in  his  hands  the  sceptre  shall  not  be  an  empty 
)8uble.  He  rules  ;  he  means  to  rule  ;  but  his  desire 
eems  to  be  that  his  influence  shall  be  felt  for  good. 

His  visit  to  Russia  particularly  has  been  variously 
nterpreted.  By  some  we  are  asked  to  believe  that  so 
ar  as  Emperor  William  was  concerned  it  was  nothing 
Qore  than  a  manifestation  of  good  feeling,  colored  by  a 
outhf  ul,  generous  and  chivalrous  sentiment ;  hidden 
oeaning  or  secret  purpose  there  was  none.  By  others 
he  visit  was  perhaps  too  liberally  interpreted.  The 
erret  political  purpose  they  tell  us  was  the  only 
liiag ;  all  the  rest  was  but  a  cloak — an  outward  and 
onvenient  disguise.  The  simplest  and  most  natural 
iew  of  the  situation,  unless  we  greatly  mistake,  will  be 
ound  to  be  the  most  correct.  The  ostensible  reason 
ras  the  true  reason.  He  went  to  Russia  by  invitation 
f  his  Imperial  brother.  He' went  to  be  present  at,  and 
0  take  part  in,  the  military  manoeuvres ;  but  as  such 
anions  always  offer  opportunities,  he  went  prepared 
ike  advantage  of  them,  and  if  possible  to  turn  them 
-lime  good  account.  Young  as  he  is,  viewed  in  com- 
aiiaon  with  the  older  diplomats,  he  knew  that  what- 
vcr  schemes  or  plans  he  himself  was  disposed  to  ad- 
ance,  there  were  schemes  and  plans  on  the  other  side  ; 
nd  he  took  the  precaution  to  take  his  Chancellor  with 
.  im. 

t ,  We  now  begin  to  see — so  at  least  we  are  disposed  to 

I  hink — that  the  visit  to  England  and  the  visit  to  Russia 

'ere  neither  of  them  made  in  vain.     A  most  interest- 

ag  piece  of  news  comes  to  us  from  Paris.     It  is  that 

he  British  Government  has  made  a  suggestion  or  pro- 

■osal  to  the  Powers  that  the  various  Balkan  States — 

loumania,  Ser/ta,  Montenegro  and  Bulgaria,  with  a 

ortion  of  Albania — be  organized  into  a  grand  federal 

nion,   and  that  an    Intevfiational   Congress  of  such 

'owers  as  were  represented  in  the  Conjgress  at  Berlin 

e  convened  for  the  consideration  and  arrangement  of 

;Uch  union.     This  report  may  prove  to  be  premature, 

ut    we    have    for    some    time    been    prepared    for 

ome    such     suggestion    on     the    part      of      one  or 

ther  of    the  great  Powers.       No  doubt  it  is  a  very 

old  suggestion;  when  on»  considers  the  interests  and 

rejudices  which  it  threatens  to  disturb.     There  is  no 

vidence   that    such  union  is  desired  by  any  of   the 

:idividual  States.     Whatever  may  be  the  sentiments 

f   aSection   which  prevail   between   Bulgarians  and 

ioumanians,  there  is  certainly  no  love  lost  between 

Bulgarians  and  Servians,  and  Montenegro  counts  some- 

ow  as  an  outside  party.     It  is  not  an  arrangement 

'hich  either  Austria-Hungary  or  Russia  would  naturally 

iek.     It  mews  the  abandonment  of  ambitious  schemes 

n  the  part  of  both,  and  the  actual  sacrifice  of  territory 

n  the  part  of  one  of  them ;  for  it  is  not  conceivable 

hat  such  an  arrangement  will  be  found  compatible 

'ith  the  continued  occupation  of  Bosnia  and  Herze- 

'  vina  by  the  xVustro-Hungarian  monarchy.     Yet  it  is 


difficult  to  conceive  of  any  arrangement  more  certain 
to  restore  order  in,  and  to  open  up  a  pathway  of  proi- 
perity  to,  the  Balkan  Peninsula,  removing  at  the  same 
time  what  so  long  has  been,  and  what  threatens  to  be 
perpetually,  a  bone  of  contention  from  Eastern  Europe. 

Certain  it  is  that  the  present  condition  of  thingi 
cannot  continue,  and  that  while  it  does  continue  it 
must  constitute  a  source  of  danger,  not  to  the  Balkan 
region  only  but  to  Europe,  and  in  a  sense  to  the 
world  at  large.  A  war  in  the  Balkans  means  a  Euro- 
pean war  ;  and  a  European  war,  things  being  as  they 
are,  would  be  world-wide  in  the  range  of  its  influence. 
If  the  conditions  and  requirements  of  our  modern 
civilization  are  not  to  be  ignored,  some  new  arrange- 
ment must  be  made,  and  made  soon.  It  is  now  twelve 
years  since  the  close  of  the  last  Russo-Turkiah  war,  and 
since  the  Berlin  Conference,  with  a  view  to  the  fstab- 
lishment  of  order  and  good  government  in  the  Balkan 
countries  and  with  a  view  also  to  the  preservation  of 
the  balance  of  power  in  Europe,  made  the  present 
arrangement.  It  may  be  that  the  balance  of  power  has 
so  far  been  preserved ;  but  the  arrangement,  so 
far  as  the  matter  of  contentment  and  general  security 
has  been  concerned,  has  proved  a  complete  failure. 
Practically  twelve  years  have  been  lost ;  for  dissatisfac- 
tion is  as  much  a  characteristic  of  the  populations  of 
southeastern  Europe  to  day  as  it  was  on  the  eve  of  the 
outbreak  of  the  war  in  1877 ;  and  an  element  of  danger 
has  been  added  to  the  situation  by  the  antagonism 
which  has  since  been  developed  between  Russia  and 
Austria-Hungary.  A  more  unsatisfactory  state  of 
things,  in  fact,  can  hardly  be  imagined.  If  diplomacy 
has  anything  to  do  in  Europe,  duty  points  most 
emphatically  in  this  direction;  and  gratitude  wide- 
spread and  enduring  will  be  the  reward  of  any  effort 
which  successfully  and  without  bloodshed  accomplishes 
the  difficult  but  much  needed  work. 

We  lay  stress  npon  the  plan  above  suggested,  not 
because  it  is  the  only  conceivable  way  out  of  the 
difl!iculty  without  war,  but  because  it  seems  to  be  the 
result  of  an  honest  and  earnest  desire  to  have  this  cause 
of  trouble  removed,  this  perpetual  source  of  danger 
to  the  peace  of  Europe  effectually  dried  up.  It  matters 
but  little  whether  the  above  suggestion  comes  from 
Lord  Salisbury  direct,  and  owes  its  origin  to  him  and 
to  him  alone,  or  whether  it  is  the  result  of  inspiration 
due  to  the  Kaiser's  presence  and  influence  at  Osborne. 
We  are  disposed  to  regard  ft  as  having 
an  inseparable  connection  with  a  train  of 
influences  in  which  many  persons  have  been 
concerned  but  which  are  traceable  to  Emperor  William 
as  their  source.  Such  a  man,  when  he  gives  himself  to 
a  purpose,  becomes  surrounded  with  an  atmosphere  in 
which  no  other  scheme  or  plan  but  his  own  finds  place. 
The  contagion  of  his  influence  is  felt  by  all  who  come 
within  his  reach.  It  is  undeniable  that  he  has  become 
the  most  potential  personality  in  European  politics.  It 
is  equally  undeniable  that  he  is  so  not  because  of  any 
aid  from  without,  but  because  of  his  own  inherent 
qualities.  Since  the  retirement  of  Bismarck  he  has 
steadily  gained  in  influence  and  in  the  good  opinion  of 
the  outside  world.  He  has  sought  to  advance  the  in- 
terests and  to  increase  the  comforts  of  his  own  people ; 
and  he  has  generously  connected  the  welfare  of  hi« 
own  people  with  the  welfare  of  the  people  of  all  other 
nations.  To  the  realization  of  his  ideal,  Internationa 
peace  is  necessary,  and  so  also  is  the  reduction  of  the 
standing  armies  of  the  Continent.  On  these  two  objects 
he  has  set  his  heart.    It  is  this  which  gives  meaning  to  • 
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his  incessant  activity  and  to  his  various  visits  to  the 
crowned  heads  of  Europe.  He  has  brought  human 
sympathy— sympathy  for  the  people— into  royal  and  im- 
perial homes.  Has  not  this  influence  been  telling  for 
good  ?  Do  we  not  see  some  of  its  fruit  in  the  prevailing 
disposition  towards  reasonable  concessions  which  has 
found  such  marked  illustration  in  the  African  arrange- 
ment ?  What  more  natural  than  that  the  condition'  of 
Southeastern  Europe  should  form  the  subject  of  ccm- 
yersation  at  Osborne  ?  We  know  that  on  the  occasion 
of  the  recent  visit  of  the  Emperor  to  Eussia  the  stib- 
jeet  of  disarmament  was  brought  to  the  front.  Tlie 
Emperor  could  afford  to  be  bold,  for  he  had  already 
brought  the  Government  of  England  round  to  his 
views.  Hence  while  Lord  Salisbury  makes  the  pro- 
posal in  regard  to  federation,  we  are  disposed  to  con- 
nect the  same  with  the  benevolent  schemes  of  the 
Emperor. 

If  the  Kaiser  has  set  his'heart  on  this  settlement  of 
the  Eastern  difficulty,  and  if  the  British  Government 
is  prepared  to  act  with  him,  we  may  at  least  entertain 
a  hope  that  the  task  will  be  accomplished.     The  Bal- 
kans at  rest  and  Russia  and  Austria-Hungary  reconciled, 
the  great  obstacle  will  have  been  removed  in  the  wajf-  of 
permanent  peace  and  of  possible  disarmament.  One  diffi- 
culty will  remain — the  Alsace  and  Lorraine  difficulty 
with  France.     But  that  is  not  to  be  regarded  as  insup- 
erable, as  we  have  shown  on  a  former  occasion.    Taking 
it  for  granted  that  the  Emperor  has  such  a  purpose  as 
that  which  we  have  indicated,  this  remaining  embarrass- 
ment will  soon  give  way.     Success  to  the   extent  of 
securing  general  disarmament  would  be  an  achievement 
surpassing  the  greatest  victory  ever  won  on  the  battle- 
field, and  the  reward,  which  would  be  the  gratitude  of 
the  human  race,  would  be  niore  valuable  than   any 
Imperial  crown. 


HAST  TENNESSEE  OPERATIONS. 

The  rumors  of  new  acquisitions  by  or  in  the  interest 
of  the   East   Tennessee  Virginia  &  Georgia  Railway 
give  added  value  to  infortnation  relative  to  the  opera, 
tions  of  this  company  for  the  late  fiscal  year  ending 
June  30,  1890.     Having  that   fact   in    mind  we  have 
secured  in  advance  of  the  annual  report  figures  to  show 
the  road's  earnings,  income,  charges   and   other   fiscal 
results  in  the  twelve  months  in  question.     Whether  or 
not  the  report  that  the  Louisville  New  Albany  &  Chi- 
cago has  been  or  is  to  be  secured,  is  correct,  the  East 
Tennessee    system    has     already    been    very    greatly 
enlarged.     Within  a  comparatively  short  period  the 
Cincinnati  New  Orleans  &  Texas  Pacific  and  Alabama 
Great  Southern,  the  Louisville  Southern,  the  Cincin- 
nati Selma  &  Mobile  and  the  Rome  &  Decatur  have  all 
been  acquired.     As  a  result  the   East  Tennessee  now 
has  independent  outlets  to  both  Cincinnati  and  Louis- 
Tille,  and  in  point  of  mileage  and  importance  must  be 
classed  with  the  great  railroad  systems  of  the  day. 

Not  unlikely  the  results  of  operations  for  the  late 
year  will  prove  disappointing.  Gross  earnings  have 
increased  in  a  most  decided  way,  but  net  earnings  have 
gained  much  less  in  proportion.  This  has  been  such  a 
common  experience  with  the  railroads  nearly  all  over 
the  country  that  it  would  not  cause  special  comment  in 
this  case,  ecreept  that  the  monthly  returns  of  the  East 
Tennessee  for  the  greater  part  of  the  year  had  encour- 
aged the  idea  that  net  results  would  show  just  as  strik- 
ing improvement  as  the  gross.  Thus  for  the  seven 
months  ending  January  31  gross  earnings  as  compared 


with  the  corresponding  period  of  the  year  preceding 
had  increased  1665,163  and  net  earnings  had  increased 
8593,046,  as  set  out  in  an  article  in  our  issue  of  March  29. 
But  with  the  month  of  April  expenses  were  augmented 
heavily,  and  the  augmentation  progressed  in  such  a 
noteworthy  way  in  that  and  subsequent  months  that 
notwithstanding  a  further  large  expansion  in  gros? 
receipts,  net  earnings  at  the  end  of  the  13  months  show 
a  gain  of  hardly  more  than  three  hundred  thousand 
dollars,  while  at  the  end  of  the  seven  months  they 
had  shown  a  gain  of  nearly  six  hundred  thousai  1 
dollars. 

The  change  has  been  so  decided  and  unexpected  that 
the  details    possess    considerable    interest.     Thus    in 
April,  with  $91,074:  gain  in  gross  earnings,  expenses 
were  added  to  in   amount  of  194,893  ;  in  May,  with 
1130,840  gain  in  gross,  expenses  jumped  up  $134,681  j 
and  in  June,  on  a  gain  of  $81,753  in  gross,   expenses 
were  enlarged  no  less  than  $430,133.     Altogether  in 
the  last  three  months  on  gross  earnings  increased  $303,- 
673,  expenses  were  added  to  in  the   sum  of  $659,709, 
leaving  a  loss  innet  earnings  of  $356,037.     The  foil, 
ing  presents  a  comparison  with  last  year,  both  on 
results  for  June  and  the  results  for  the  six  months  i- 
ing  Juno  30. 

EA«T  TENNESSEE   VIRaKI.V  &  (iEOKGIA. 

:— Month  of  Jane. .  ^3  mos.  end.  June 

1890.           1889.  1890.                18- 

Gross  carniuga $314,413    $432,661  $3,184,008    $2,G0 1 

Operating  expenses....       521.795         91.662  2,816,314      1,591 

Net  earnings def.  $7,382  _  $310,999       $367,194    $l,0iri. 

The  foregoing  indicates  a  deficit  below  expense- 
June,  1890,  of  $7,383,  against  net  earnings  in  Jii 
1889,  of  $340,999,  making  a  comparative  loss  in  nci 
$348,381.     For  the  half-year  the  loss  in  net  is  $11>,- 
838;   there  was  an  increase  in  gross  earnings  of  $5: '"•,- 
830  for  this  period,  but  the  augmentation  in  expei 
in  the  same  time  was  no  less  than  $735,668.     Sev- 
circumstances  goto  explain  this  great  augmentation 
expenses.       With      reference      to     the       month 
June,    doubtless    the    adjustment     of     accounts     ;  > 
back  months  greatly  enlarged  the  total,  just  as  in  the 
year  preceding  such  adjustments  reduced  the   J 
total.     Then  of  course  rates  have  been  low  and  m 
items  of    expense    high.      Besides    this,    outlays 
renewals  and  betterments  appear  to   have  been  quite 
liberal. 

After  what  has  been  said,  it  is  obvious  that  hea 
expenses  constitute  a  very  prominent  feature  for 
full  year  period  alsD.     On  the  East  Tennessee  pr- 
(the  form  in  which  the  figures  above  are  given)  y 
earnings    for    the    twelve     months    have  'increascu 
$1,110,453,  but  net  only  $309,136.     Including  in  the 
results  the  operations  of  the  Knoxville  &  Ohio,  ' 
done  in  the  weekly  reports  of  earnings,  the  increase  n 
grosB  is  $1,197,615  and  in  net  only  $303,507.     On  the 
latter  basis  the  ratio  of  expenses  to  earnings  is  65-:] 
cent,  .and  this  is  without  counting  taxes.     We  1: 
this  week  received  the  auJitei  statement  of  the  L' 
ville  &  Nashville  Railroad  for  the  same  year,  and  it  i- 
interesting  to  note  that  on  that  road  for  that  period 
the  ratio  was  only  60-6  per  cent.     The  Nashville  opera 
tions  are  based  on  2,308  miles,  while  those  of  the  Eas 
Tennessee  are  based  on  a  much  smsller  mileage — onl' 
1,209     miles.       The      inference      seems      warnu 
therefore    that      expenses      include       quite      libcr;i 
outlays      for    improvements     and     betterments.      A 
the  same  time  the  fact  must  not  be  overlooked  tha 
as  the  result  of  steadily  declining  rates  (which  the  Eas 
Tennessee  is   experiencing  the  same  as  other  roads 
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and  of  the  higher  price  of  labor  aud  many  other  itemH, 
the  operating  cost  would  naturally  increase.  To  show 
the  course  of  the  road's  earnings  for  a  series  of  years 
we  have  prepared  the  following.  We  give  the  results 
both  with  and  without  the  Knoxville  &  Ohio. 

BAST  TBinCEgglSE  VIBOIMU  A  OBOBOIA.  without  KHOXriLLB  A  OmO. 


MUeaot  road.. 


QroM  samlnffi 

0penttn«  «iponi«8 

Net  enrnliure 


Fear  enditig  Juiu  80. 


188IM0. 


1,148 
t 

a,m,078 

4,17S.98a 


1888-80. 


1,007 
» 

s,30i,a«s 

S,374,«a6 


2.2:M,oes     1.0S«.gS9 


1887-88. 


1.032 

s.ioe,gi8 

8,286.538 

TiisiSol 


1886-87. 


« 

4,8(18,181 
2.S01228 


lOBn-aa. 


June  30,  18»0,  being  rojwrted  at  135,240,000,  againat 
$23,500,000  on  June  30,  1889.  The  increase  is  made 
up  of  $3,740,000  additional  Ist  mortgage  ezteniioa 
bonds,  of  $2,000,000  additional  improremeat  and 
equipment  bonds,  and  the  new  $0,000,000  Cincinnati 
Extension  collateral  trust  loan.  Total  interest  charge* 
on  the  $35,240,000  debt  will  bo  $1,834,410  per  year,  a* 
against  the  $1,373,972  actually  paid  for  interest  in  the 
late  year.  Thus  there  is  an  apparent  increase  in  re- 
quirements the  current  year  of  about  $460,000.     But 


1.466.aK2 


EAST  TBNNB88KX  VIBOIMLA  A  OBOROtA,  ineluding  KKOXT.  A  OIUO. 


1,082 
» 

8,778.2!!  t 

».4o*.3i»  j  $300,000  of  this  represents  the  interest  on  the  Cincin 
^■'"^■»''«  I  uati      extension      loan. 


to 


Tmr  ending  Juru  30. 

ISSO-DO. 

1888.S9, 

1887-88. 

^886-87. 

1885-86. 

OroM  earnings 

Upentlng  uipenaea. . . 

t 

7,0U.1B2 
4.&96.164 

t 

5,843,646 
3,703,065 

5,600,210 
3,569,423 

* 

i,ne.(m 

8,157,026 

1 

4,119,678 
2,923.3oa 

^    Xet  eamlujis 

2.444,«Se 

2,141,491 

2,080,7871    1,619,671 

1,496.269 

This  presents  a  very  striking  record  of  growth  and 
progress.  In  1885-6  the  road  was  still  operated  by 
receivers,  the  reorganized  company  taking  possession 
of  the  property  on  July  1,  1886.  In  that  year  gross 
earnings  (including  Knoxville  &  Ohio),  were  only  a 
little  in  excess  of  four  million  dollars — $4,119,578.  In 
the  late  year  the  total  was  over  seven  million  dollars 
(*7,041,162),  so  that  in  the  four  years  there  has  been 
an  increase  of  over  70  per  cent.  In  the  same  four 
years  the  mileage  has  increased  only  about  111  miles, 
or  10  per  cent.  Xet  earnings  (notwithstanding  the 
outlays  for  improvements)  also  show  quite  a  noteworthy 
expansion,  standing  at  $3,444,998  for  1890,  against 
only  $1,496,269  for  1886.  The  earnings  of  the  Knox- 
ville &  Ohio  are  very  heavy  per  mile,  but  even  without 
that  road  the  average  for  the  East  Tennessee  is  $5,610 
per  mile  now,  against  only  $3,661  per  mile  in  1886. 
Expenses  also  are  very  much  heavier,  being  $3,653  per 
mile  for  1890,  as  compared  with  only  $2,330  in  1886, 
leaving  the  net  per  mile  $1,957  in  1890,  against  $1,331 
in  1886. 

Of  course  charges  for  interest  have  likewise  been 
rising,  though  hardly  as  much  as  might  have  been 
expected.  The  increase  in  the  same  during  the  last 
two  years  has  been  not  quite  $150,000  a  year.  We  have 
prepared  the  following  to  show  income  and  charges  for 
the  years  1888,  1889  and  1890,  being  all  that  we  can 
give,  the  first  annual  report  of  the  reorganized  com- 
pany having  contained  no  income  statement.  The  figures 
cover  the  East  Tennessee  proper  (without  Knoxville  & 
Ohio),  that  being  the  form  in  which  the  accounts  are 
kept.  The  net  income  for*  1889  differs  a  little  from  the 
net  earnings  for  the  same  year  given  in  the  table  above, 
because  we  have  taken  into  account  a  few  small 
amounts  of  disbursements  and  receipts  not  included  in 
the  ordinary  earnings  and  expenses. 

EAST  TEN."«E8SEE  VIRGINIA  i  GEOROIA. 


1890 


I'ear  endina  June  30, 

18B9, 


Ket  income 2,236,0S5 

Charges — 

Taxes 162,S45 

Interest 1,373,972 


$ 
1,924,935 

133,941 
1,223,S52 


Total 1,536,817 


1,357,796 


lS>iS, 

$ 

1,834,380 

126,700 
1,0S6,993 

1,213,093 


Balance,  surplus 699,263  567,139  $620,687 

According  to  this  the  surplus  above  all  charges  for 
1890  is  8699,268,  which  compares  with  $567,139  for 
1889  and  $620,687  for  1888.  The  regular  five  per  cent 
annual  dividend  on  the  1st  preferred  stock  calls  for 
$550,000,  so  that  the  $699,268  surplus  for  1890  is  $149,- 
268  greater  than  the  amount  necessary  for  that  purpose. 

With  reference  to  the  company's  funded  debt,  that 
was  increased  $11,740,000  during  the  year,  bfae  amount 


meet  which  the 
East  Tennessee  will  have  the  income  yielded 
by  the  securities  deposited  in  trust  against 
that  loan.  These  securities  consist  of  the  com- 
pany's holdings  of  Cincinnati  New  Orleans  &  Texas 
Pacific  stock  and  its  holdings  of  Alabama  Great  Sonth- 
em  shares.  Both  companies  are  paying  dividends,  and 
both  are  doing  unusually  well.  The  Alabama  Great 
Southern  reports  to  us  gross  earnings  for  the  year  end- 
ing June  30,  1890,  of  $1,957,365,  and  net  earnings  of 
$628,988,  the  call  for  interest  on  bonds  being  only 
$209,927.  The  Cincinnati  New  Orleans  &  Texas  Pa- 
cific statement  for  the  same  year  we  gave  last  week. 
It  showed  gross  earnings  for  the  twelve  months  of 
$4,309,144,  against  only  $3,655,859  in  the  twelve 
months  preceding,  and  net  of  $1,580,962,  against 
$1,145,257.  After  paying  all  charges  and  a  4  per  cent 
dividend  on  the  stock,  there  was  a  surplus  for  1889-90 
of  $458,050. 

As  for  the  other  roads  which  the  East  Tennessee 
controls  or  leases,  the  Knoxville  &  Ohio  meets  its 
charges  out  of  its  own  net  earnings.  Such  net  earnings 
for  the  late  year  were  $208,913,  while  6  per  cent  inter- 
est on  the  $2,000,000  of  bonds  guaranteed  by  the  East 
Tennessee  calls  for  only  $120,000.  The  Memphis  & 
Charleston  also  is  fully  able  to  take  care  of  itself.  The 
Mobile  &  Birmingham,  however,  is  likely  to  show  a 
deficit  (the  deficit  was  $136,550  for  the  year  ending 
June  30,  1889),  but  it  is  never  brought  into  the  East 
Tennessee  accounts. 


DEBT   STATEMENT  AUGUST  31,   1890. 
The  following  is  the  oflBcial  statement  of  the  United 
States  public  debt  at  the  close  of  business  August  Zl, 
1890.  "       - 

INfEREST-BBARt-VO    DEBT. 


ride  0/  Loan. 

fnt'r't 
Pa  l/'le 

.1  mount 
I«su«l. 

Anwunt  OutatanMno- 

R«glstend.\    Coupon.          Total. 

4)49,  Funded  Loan.  .1891 
4s,  Funded  Loan. ...1907 
4b,  Refunding  CertiSc's. 

Q.-M. 
Q.-J. 
Q.-J. 

t2,'iO.0OO.O0O  t74.l37.4;0'$20.3«3.9Co{  t»4.490.350 

789,4S1,800  505,856,300,  80,528,350    S8e,384,6M 

40,OI2,7M          1         103,020 

AKcreiia'e    eicludlna 
Bonds  to  Pac.  HR... 

1 
1,029,494,550  579,983,750  100,891.260 

680.978,090 

DEBT  0.\  WniCH  INTEREST  HAS  CEASED  SINCE  MATCBITT. 
A.sgregute  of  debt  on  whtoh  Interest  has  ceased  since  maturity  Is  $1,777,275. 
This  debt  consists  of  a  number  of  Items  of  which  the  principal  amoonta  ar9 
oalled  bonds. 

DEBT  BE.VRING  NO  I.VTERE3r. 

Legal -tender  notes (846,081,010 

Old  demand  notes : &6,03S 

National  B^nk  notes  : 

Redemption  account 09,009,987 

rraetlonal  currency ....    (15,287.449 

Less  amount  estimated  as  lost  or  destroyed 8,37.''.934 

6,911,911 

Aggregate  of  debt  bearing  no  Interest..: (408,707,800 

CERTIFICATES  ISSUED  ON  DEPOSITS  OC  QOUD    AND    SILVER  COIM 
AND  LEGAL-TENDER  NOTES. 


CUmiAcaiion  Of  CtrtiMiMt*,              '     '^^  "**     '         ^",^         "^r!!^^ 

lYAMury.    Circulation       I$$wa, 

Gold  certlScAtea , •«,, 

(33,005,730  (124,382.539  (t5r»88J0» 

4.861,8811  3as.47i.sio  8ao.4*t,on 

410  000        8.8W.O0O       •490.600 

Treasury  notes  of  1890 ; 

l,983,10al       1.ST5.900       3,000.000 

Aggre;,Kte  of  certiacate. «40.sro.wl  (4»>.049.«9  («78.eflO,S«> 
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COMPAUISOX  OF  DEBT  WITH 

THE    PRECEDING   MONTH. 

Class:^catiDn  a/  D4bl. 

Augult  31. 

ino. 

July  31, 
1890. 

Inertan  or 
DeereoM. 

1 
880.B78.0C0 
1,777,278 

4C8.':07,85« 

1091,463,151 
478.650,340 

700,799,360 
1,803,135 

407,856.635 

1110,459,030 
474,073.040 

t 

-19,82 1. .340 

OebtoD  wh:ch  iaterest  has  ceased  

-a5.860 

-19.847,200 

-|-851,321 

AKgrsKHte  of  Interest,  and  non-Inter- 

— 18,995,S7t< 

■Certlflcatea  offiet  hy  an  equal  aoiount  of 

-1-4.577.300 

.Al^eRAte  of  debt,  including  certificate!. 

lS70.n3.J»l 

1584,532.070 

-14,418,570 

Cash  <n  Vie  Treaiury. 
Keserved  for  the  f  ollowlnc  nnrpo»e« ; 

Bedemptlon  of  V.  8.  notes 

Redemption  of  ffold  certificates  Issued. 
Redemption  of  silver  certfs.  Issued.  ... 
Redemption  of  currency  certfs.  issued. 

100.000.000 

157,388.269 

308,423,071 

9.230.000 

3,609,000 

8,509,434 
587,159,774 

22.078,808 
86.318,86t 

100.000,000 

160,081.869 

302.191,171 

11,860.000 

6.855,768 

580,928,838 

22,541,719 
104,672,400 

Matured   debt,   accrued  Interest,  aod 

Total  csBh  res'Ted  for  above  purposea 
Available  forother  purposes : 

Fractional  silver,  fractional   currency 

and  minor  coin  not  full  leval-tender.. 

Net  cash   balance.  Including  national 

bankfund 

Total 

694,537,45] 

708.142,1.67    -l,'!.f>80.506 

-   Debt,  less  cash  In  the  Treasury 

879.B9«,010 

876.389,113.        —833.073 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  RaiXway. 


Principcii 

Out- 
ttaniing. 


J  Interest 
accnuA 
and  not 
yet  paid. 


•Cen.  PaciOc.  25,885.120 
■Kan.  PaciBcl  6,303,000 
tlnl'n  Paclflcj27.23«.512 
•Cen.Br.  D.P.  1,600,000 
West.  Paclflc  1,«70,5«0 
•BlOuxC.  4P.    1.628..320 


Totals    ...64,623.512 


Intertst 
paiA  by 
the  U.  S. 


258.851  34,324,308 
63,030    B.776,593 

272,365  3e,397,IS5 
16,000  2,221.808 
19,706  2,495,884 
ie,283J  2,148,192 


646,235186,363,968 


^nt,  reptiid  by  Companies . 


By  Tratu- 

portation 

Service. 


t 

6,115,4fS 

3.894.268 

12.439.000 

437,443 

»,3B7 

167,039 


22,993,510 


By  caeh  pov- 
m'fa;  5p.  c. 
net  earninga. 


658,283 


438,410 
6,927 


BdUtruit 
of  Interest 

paid  by 
the  V.  S. 


27,550.820 
4.952.328 

23,519,889 
1,777,433 
3,488,617 
1,980.863 


62,266,838 


UNITED  STATES  TREASURY  STATEMENT. 

The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  assistant  treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liabilities 
of  the  United  Srates  Treasury  August  30.  We  give  the 
figures  for  July  31  for  comparison. 


Jt-LT  31,  1890. 


•QOLD-Coln 

Bullion . 


fllLVIK-Standard  Dollars 

,    Bullion 

Fractional  silver  coin. 
Trade  dollar  bullion.. 


^Standard  dollars., 
silver  bullion 


gnlted  States  notes.,, 
ational  bank  notes.. 
Fractional  currency., 

•Gold  certificates 

Sliver  cen  ifica*  e? 

Currency  cerLificates,. 
•U.  8.  Treasury  notes.. 


p,  S,  bondsand  int,,  purchased.. 
Interest  checks  and  coupon'*  paid 
Interest  on  D.  C.  bonds  paid 

Minor  coin 

Deposits  In  Nat.  b'k  depositaries 


Aggregate . 


LIABILITIB'. 

Res've  for  rea'p.'n  of  U.  8.  note« 
Gold  oenifloa  es.  Acts  186:)-1882. 
Silver  certificates.  Act  18;8  . 
•l'.""«"<^y  ccrtiflcdtes.  Act  1672... 
■k:.S;,^Si*1'-  "Olc»-  AclJttly.  1890 
iPublic  debt  am  interest; 

Interest  due  and  unpaid  . 
Accrued   inte  est,..'. 

Matured  debt **" 

1'  terest  on  matured  debt  " 
Int,  on  Paclflc  RR.  bonds, 

due  unpaid 

Accrued     interest    Paclflc 
RR.  bonds 

Post  Office  department  account 
pisburslne  oIBccrs'  balances, 
Lndiatributed    assets   of   failed 

I*«tlon»l  banks 

vorrea'y  and  minorcoln  redemp, 

tlona  account 

Fractional  sllvercoln  redemptl'n 

account 

Redemption  and  exchange  acic't. 
Treasurer's  transfer  checks  and 

drafts  outstanding 

Treaiurer  U.  p„  agent  for  paying 

Interest  on  D.  c.  bonds..:.... 

■iTe  p.  0.  fund  for  redemption 
of  national  bank  notes 


Total  Uabllltlet 

Available  balance 

Aggregate 


REVIEW  OF  PRICES  IN  AUGUST— STOCKS 

GOVERNMENT   BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  August,  1890. 
The  unlisted  issues  are  designated  by  an  asterisk. 


RAILROAD  AND  MIi»ELLAKEOUS  STOCKS. 


RAn,R0AD9. 

'Albany  A  Siistt 

Atchison  Top,  <kS.Fe. 

AtLintic  &  Paclflc 

Bo3,&N.Y.Air  I.ine.pf 

Buff.  Koch,  &  Pitt8t>, 

Do  prel. . 

Canadian  Pacific 

Canada  Southern 

Central  of  N.  Jersey.. . 

Central  Pacific 

Char.  Col.  Si.  Augusta 

Che8,&0.,Vot.Tr,cert. 

Do       do     Istpref. 

Do       do     2d  pref. 

Chicapo  &  Alton 

"Chic,  it  All.  beiL.reo. 
Chic.  Burl.  <fe  (Juincy. 
Chic.  &Ea8t  Ui 

Do  pref.. 

Chic.  MU.  &  St.  Paul. 

Do  pret-. 

Chic.  &  Northwest... 

Do  pref.. 

Chic.  & Eock Island.. 
Chic.  St.  L.  .tPitt.'ib.. 

Do  pref. . 

Chlc.St.P.Mmn.&O. 

Do  pref.. 

CI.  Cln.  Chic.  &  St.  L. 

Do  pref. . 

Clev.  &  Pittsburg  .-. 
C  ilum.&Orcenv..  pfd 
Col.  Hock.Val,&Tol. 
Delaware  &  HinLson. 
Del.  Lack.  <fe  Western 
Den.  &  Eio  Grande. . . 

Do        pref 

Des  M.  &  Ft.  Dodse. 
E.Tenn.Va.  &  Ga.  Ey. 

Do  1st  prof. 

Do  2d  pref. 

EvansT.  &.  Terre  H.. 
Flint  APereMarq... 
Do  pref.. 

Great  Notth'n,  pref.. 
Gr.  Bay  Win.  i  St.  P. 

Harlem  .,_ 

Hous.  &  Texas  Cent. . 

Illinois  Central 

towa  Central 

Do  pref , . 

Kings.  4  Pembroke.. 
Lake  Erie  &  West'n.. 

Do  pref. . 

Lake  Shore 

Long  Island 

Lou.  Evans.  &  St.  L.. 
Do  pref.. 

Loui3\'ille  &  Nash  v.. 
LouisT.  N.  Alb.  &  Ch , . 
•Louis.  St.  L.  iSTex.. 
Manhattan,  consol... 
Manhattan  Beach... 
Marq.  Hough.  *  On. 
Memphis  A  Charlf  n. 
Mexican  Central.  ... 
Mexican  Nat.,  certs.. 

Michigan  Central 

MUw.  L.  Sh.  ii  West. 

Do  pref.. 

Minn,  *  St.  L,.  prtf.. 
M.  K.&T.,  all  paid.. 

*no    pf.  W.I.Rec. 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  i  Essex 

Nash.  Chatt.  &St.  L.. 
N.  Y.  Cent.  *  Hud.  R. 
N.  Y.  Chic.  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

N.  T.  Lack.  &  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 
N.  Y.N. H.& Hartford 
N.  Y.  Ont.  &  West.... 
N.  Y.  Susq.  AWest... 

Do  pref.. 


Low.  Hitjh. 

171i«  1711s 

4018     43V 

6  «58 

lO.T      3  07 
3513     35>a 
78>4    79 
78%     84>4 
.51%     ail's 

118      123 
31         33 


32 


37  7f 


19%     2:114 
55        6314 
33         4414 
132       135 
13I3     14 
100      lOSis 
43         451s 
89         93 
68%     72% 
115>3  I19I3 
ice's  lll^s 
143 1«  145 
SB's     91% 
15         13% 


40 
30 
90 
65 
95 


43 's 
32 
90 
74 
100 


154%  135i« 

Sa's     331s 

261s     3268 

158       167 

141       1471s 

I7is     21% 

51%     el's 

6  6 


8% 

76 

22 

120 

22 

96 

781s    62 

7  7 

270      270 

3  314 

no's  116 
7  81s 


91s 

77 
231s 
122 
27 
96 


24 
It 
17 
60 
103 
93 
29 
59 


27's 
14 
18 
641s 
1091s 
94 
31 
65 


831s     89!g 
40         45 
33I4     33I4 
105      109 
5  5I4 


15 

58 


15 

62% 


2214     27% 
6  6 


93 


971s 
94 


ICSia  lllis 
17         17 
181*     2038 
26         27i» 
68I4     72% 
19         24  •« 
1.50       1541s 
:03''8  105 
105       107% 
15Tb     leog 
69         70% 
37%     38I4 
1131s  114 
24l'8     26% 
61         65 
4514     49% 
262      263 
17%     19'a 
7  71s 

30        32 


Railroads. 
Norfolk  .s  Western. . . 

Do                 x)ref.. 
Northern  Pacific 

Do  pref.. 

Ohio  &  Mississippi  .. 

Ohio  So  Hthern 

Orexon  Ry  &NavCo. 
Oreg.  Sh.  L.&  U.  N... 
Oregon  &  Trans-Con. 
Peo.  Decat.  &  E'viUe. 

Pcoiia  &  Etetem 

Phila.  &  Read  certs. 
Pittsh.  Ft.  W.  A  Chic. 
Pitts.  &  W.,  tr.  rtcts 

Do  pf.  tr.  reo. 

Richmond  Terminal. 

Do  pref.. 

Rio  Grande  Westcra. 

Do  prrf.. 

Rome  Water  &  Oed  . 
St.  Jos.  .fe  Gr.  Islaud. 
St.  L.  Alt  &  T.  n... 
St.  Lints  Aik.  &Tex. 
St.  L.  &.  8.  Fran.,  pref. 

Do  Is t  pref-. 

St,  Paul.  iSiDul..  pref. 
St.  Paul  Mlnu,  &  Man. 

South  Carolina  

Souiheru  Pacific  Co  . 

Texas*  Pacific 

T.  1.  Ann  A.  &  No.  M. 
Tol,  &  O,  Cent 

Do  pref.. 

Tol.  St.  L.  iKan.  C. 

Union  Pacific 

Union  Pac.  V>.  &,H  .. 
Un.  N.J.KR&Canal. 

Virginia  Midland 

Wabash 

Do  pref.. 

Wheel.  &  L.  Erie,  com . 

Do  pref. 

Wisconsin  Cent.  Co.. 

E.Vl'RtSS. 

Adams 

American 

United  8t.ates 

Wells,  Fargo  <fc  Co 

Coal  and  Minino. 
Colorado  Coal  &.  Iron 
Col.  &  Hock.  C.  A  I.. 
Consolidation  Coal. . . 

M'lrylanti  Coal 

MiDiii'Sjta  Iron 

New  Central  Coal 

N.  Y.  A  Perry  C.  &  I. 
Ontario  Silver  Miu.. 
Quicksilver  Mining.. 

Do                  pref. 
Tenn.  Coal  &  Iron 

Do  pret. 

Various. 

•Am.  Cotton  Oil  Co... 

•Do  prof.. 

•Do       Tr.  certs... 

Amer.Tel.&  Cable... 

•AmeriCiin  Ca.tle  Tr. 

Bruiiswickt'o 

•Buckeye  Pipe  Line. 
Chicago  Gas  Comp'y. 
Ciiizi-ns  Gas.  Bk  yn. 
Coimnercial  Cable  ... 
Consolidated  Gas  Co. 
•Dis.  &  Cit.  Fei  d.  Co 
lEclisou  Gen.  Electric. 
Laclede  Gas,  St.  L... 
Do  pref.. 

•.Vational  Lead  Trust 
Nortti  Aiuericau  Co.. 
Oregon  ImproT.  Co.. 

Do  pref.. 

Pitciflo  Mail 

Phi  adelphia  Gas 

•Pipe  Line  Trust 

Pullman  Palace  Car. 
'Silver  huUiou  certs,. 
'Sugar  RefiHerics  Co. 
Western  Unlou  Tel.. 


Low. 
19ia 

5t)73 
31 

79 
23 
18 
98% 
41 
41% 
181s 
12 
40ia 
1541s 


B^igh. 

20 

64  lu 

35% 

82% 

27% 

20 
101 14 

44 

48 

2a 

13 

45 
I5519 


34 

391a 

IHlS 

21Ta 

77 

80 

18 

2Z 

49 

51 

115 

117 

13 

13 

39 

39 

12 

32% 

.^519 

6Uia 

71 

8'> 

■)3 

93 

1  'SI.2  nils 

31« 

3% 

28% 

311, 

IS^s 

2058 

36 

4II4 

70 

70 

90 

95 

17 

191s 

.57 '4 

624 

30  .s 

34 '4 

230 

230 

52 

53I3 

Ills 

121s 

23  Tg 

27% 

36I4 

3S% 

73O8 

77 

24 

28  Hi 

150 

153 

115 

117 

7OI4 

72 

142 

143 

48 

511s 

27 

31% 

25 

2718 

ISis 

131a 

88 

8,S 

10 

10 

8 

8 

431a 

45 1« 

7% 

9I4 

41 

431, 

42 

49 

90 

96 

17% 

26% 

53% 

66 

23 

3II9 

82 14 

85 

14-8 

147, 

29 

30 

32% 

42% 

511s 

55\i 

88 

92>« 

102 

102% 

96 

100 

441s 

46''a 

IOII4 

1071s 

18 

21 

52  >s 

65 

19 14 

22 

44'« 

48% 

44% 

47 

95 

96 

40% 

46% 

624 

6213 

82% 

93% 

210 

217 

111% 

121 

75 

Ht's 

821s 

8418 

*  Unlisted. 

The  range  of  Governmont  bonds  sold  at  the  Stack  Exchange 
in  August  was  as  follows: 

OOyERNMKNT  BONDS. 
41s«,  1891 

reg. 
Opening..  *in2i3 
Highest..  •104'« 
Lowest...  •lO^ia 
Closing...  n03>a 

*  Prices  bid— no  sales  ditring  the  month. 
The  daily  posted   rates  for  60  days  and  demand  sterling 

exchange  in  August  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 


Is*,  1891, 

4»,  1907, 

4s,  1907, 

6.9.  Cur., 

6s.  Our, 

coup. 

reg. 

coup. 

•98  reg. 

'99  reg 

•103% 

124% 

123'', 

•120 

•123H 

'105V, 

124% 

123 '8 

•122 

•12*% 

.l'i??» 

124% 

123''8 

•1191s 

•123 

•1041s 

124% 

123 '8 

•121  ifl 

•134 

Sbftiubeb  0,  1890.] 
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m^»w»u«'  STUUJIfO  aXOHAHOB  (POSTED  BATES)  roE  AU*  ,  1890. 


Aug. 

60 
day$. 

IH- 
mand- 

RU1«'9P 
89>a90 

■30W96 
8g>s90 
80<s90 

4f<0-'s 

4  89 

4  89 

4'88>«'-9 

4HH-1* 

Auu- 

60 
dayt. 

mumd. 

Aug- 

60 
dayi. 

t¥utnd. 

1.... 
8.... 
8 

4  8Si« 
4  85% 
......  8 

13... 
U... 
18... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

4  84- >• 
4H4>9 
»84'a 
4  84>g 

4"84ig  ' 
4  84 
184 
4  83'«-4 
4  83>a 
4  83>« 
B. 

4  88->s 
4  88>a 
4  88  Hi 
4  88>ii 

ils'i" 

4  88 
4  88 
187'fl8 
4  8«>a-7 
4  80>«-7 

28.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Opea. 
atgh.. 
Low.. 
Luat.. 

4  83it 
4  83)* 

tH3->9 

4  92ifl-3 
4  l?2V3 
4  82>«-3 
8. 

4  85>E 
4  85>i 
4S2H1 
4  82ia-3 

4  87 
4  97 
4  86>«7 

4.... 
S.... 
6.... 

I— 
0... 

xo.... 
11.... 

4  85>a 
4  85>9 
4  8&>< 

4  85 
4  85 

8. 

4  84ia-5 
4  84  »« 

4Rtf->t 
4  86- Hi 
4  8e->« 

SOHl-90 
4  90 
4  86 
4  8(t'>s 

I  From  OUT  own  corrospoiidcut.) 

London,  Saturday,  August  23,  1890. 

The  Directors  of  the  Bank  of  England  on  Thursday 
lowered  their  rate  of  discount  from  5  per  cent,  at  which 
it  had  stood  for  exactly  three  weeks,  to  4  per  cent,  Tlie 
change  took  the  whole  city  by  surprise,  and  the  general 
opinion  is  that  it  is  a  doubtful  policy.  During  the  five  weeks 
ended  on  Wednesday  night  the  Bank  received  from  abroad 
very  close  upon  three  millions  sterling.  It  has  now  consider- 
ably over  22}4  millions  sterling  in  the  metal,  which  is  a  larger 
amount  at  this  season  than  it  has  held  for  four  years.  It  then 
it  can  retain  the  gold,  it  is  in  a  strong  position  and  probably 
will  be  able  to  pass  through  the  autumn  without  the  necessity 
of  again  advancing  its  rate;  but  it  is  very  much  doubted 
whether  it  can  retain  the  gold. 

The  Bank  of  Spain  is  extremely  in  need  of  the  metal,  and  it 
is  understood  that  it  has  found  the  means  to  purchase  half  a 
million  sterling.  It  has  failed  to  get  it  in  Paris  and  therefore 
it  is  expected  to  withdraw  it  from  London.  Then  there  are 
fears  that  about  1}^  millions  sterling  will  have  to  be  sent  to 
Buenos  Ayres.  Owing  to  the  sale  of  the  Western  Railway  of 
Buenos  Ayres,  the  means  of  taking  the  gold  exist,  and 
though  the  great  financial  houses  here  are  using  all  their 
influence  to  prevent  the  money  being  taken,  nobody  knows 
whether  they  will  be  able  long  to  succeed.  Over  and  above 
all  this  there  will  be  demands  for  India,  South  Africa,  Egypt, 
Portugal  and  other  countries.  But  if  the  gold  goes,  it  is 
doubtful  whether  its  place  can  be  filled  by  drawing  upon  any 
other  country.  It  can  not  be  got  from  the  Continent,  and 
■whether  it  can  be  obtained  from  New  York  the  readers  of  the 
Chronicle  are  better  able  to  judge  than  any  one  in  London 
can  be.  Meantime  the  rate  of  discount  in  the  open  market  > 
which  on  Thursday  morning  was  as  low  as  3J^  per  cent,  fell  in 
the  afternoon  to  S%  per  cent,  and  is  steadily  declining.  The 
joint-stock  and  private  banks  have  put  down  the  rates  they 
allow  on  deposits  from  3}^  to  2}^  per  cent,  so  that  they  can 
afford  to  take  bills  at  but  little  over  2^  per  cent. 

The  price  of  silver  stiU  follows  more  or  less  closely  the 
movements  in  New  York.  Between  Friday  evening  and 
Monday  evening  there  was  a  rise  from  52d.  to  54d.  per  ounce, 
or  not  far  short  of  4  per  cent,  and  on  Thursday  there  was  a 
further  rise  to  54^d.  per  ounce.  With  a  rise  in  silver  there 
has  been  a  rise  in  Indian  rupee  paper,  in  the  stocks,  shares 
and  bonds  of  Mexican  railway  companies,  and  in  the  securities 
of  the  South  Austrian  Railway  Company— in  short,  in  all 
Bilver  securities.  Contrary  to  general  expectation  India  con- 
tinues to  buy  silver  at  the  rising  quotations,  the  Indian 
exchanges  advancing  as  those  quotations  advance. 

The  stock  markets  have  been  decidedly  more  active  this 
week,  remarkably  active  indeed  considering  that  it  is  the 
zniddle  of  the  holiday  season  and  that  money  is  so  dear. 
Nobody  anticipated  the  change  in  the  Bank  rate,  but  on  the 
Stock  Exchange  it  has  been  hoped  for  some  time  that  ease 
would  continue  now  well  into  September,  and  in  consequence 
speculation  has  been  broadening  and  becoming  more  active. 
The  reduction  of  the  Bank  rate  has  been  welcomed  not  only 
because  it  gives  assurance  that  in  the  opinion  of  the  Directors 
of  the  Bank  of  England  any  early  return  of  stringency  is  not  to 
be  apprehended,  but  also,  and  probably  still  more,  because  it  is 
looked  upon  as  evidence  that  the  Directors  believe  the  danger 
of  anything  serious  happening  in  this  market  on  account  of 
the  crisis  in  the  River  Plate  countries  is  now  passed.  For 
some  time  indeed  a  general  impression  has  been  growing  that 
the  great  financial  houses  interested  had  combined  among 
themselves  to  give  whatever  assistance  might  be  necessary  so 
as  to  prevent  failures  that  might  cause  alarm.  The  action  of 
the  Bank  of  England  Directors  is  supposed  to  confirm  this 
impression.    At  all  events,  as  already  stated,  the  speculation 


in  silver  and  silver  sectuitiea  has  continued  through  tJto  week^ 
though  silver  securities  during  the  past  day  or  two  have  not 
been  as  active  as  they  wore  previously.  There  has  alw  be«D 
a  good  deal  doing  in  British  railway  stocks. 

Trade  continues  exceedingly  good.  There  are  signs  of  im- 
provement in  the  iron  trade,  and  even  in  shipbuilding  the 
feeling  generally  is  very  hopeful.  The  traffic  returns  in  con- 
sequence continue  to  show  handsome  increases,  and  although 
it  is  certain  that  the  working  expenses  are  also  much  heavier 
than  they  were  at  this  time  last  year,  there  u  a  hope  neverthe* 
less  that  at  the  end  of  the  year  the  comi>anie8  will  be  able  to 
pay  increased  dividends.  At  all  events  there  is  more  specula- 
Won  in  the  stocks  than  there  has  been  for  some  time  past.  In 
American  railroad  securities  business  has  been  to  some  extent 
stopped  by  the  unexnected  monetary  stringency  in  New  York, 
and  by  the  strikes.  Everyone  here  had  concluded  that  money 
in  New  Y  ork  would  be  easy  for  the  remainder  of  this  year 
because  of  the  provision  in  the  new  silver  law  for  treating  the 
bank  note  redemption  fund  as  part  of  the  available  asseta 
in  the  Treasury.  The  rise  in  rates,  therefore,  has  surprised 
everyone  and  for  the  time  stopped  business.  Now,  however,  the 
opinion  is  growing  that  the  stringency  is  temporary,  and  that 
the  bond  purchases  will  soon  transfer  money  enough  from  the- 
Treasury  to  the  market  to  restore  ease,  and  there  is  more  dis- 
position to  deal.  In  the  market  for  international  securities 
there  is  little  initiative  in  London.  Houses  connected  with 
the  Continent  of  course  operate  to  a  greater  or  less  extent,  but 
generally  speaking  the  department  follows  the  lead  of  Paria 
and  Berlin.  It  is  fairly  firm  without  being  very  active.  In 
miscellaneous  securities  there  is  more  quietness  this  week  than 
last  week;  particularly  the  speculation  which  had  become  very- 
active  in  South  African  gold  and  land  shares  seems  to  have 
come  to  an  end,  though  those  who  are  interested  are  very 
confident  that  it  will  begin  again  before  many  weeks  are  over. 

The  news  both  from  Buenos  Ayres  and  Montevideo  con- 
tinues to  be  disquieting.  It  is  said  that  the  garrison  in  Monte* 
video  is  as  discontented  as  that  of  Buenos  Ayres  lately  was, 
and  that  unless  the  President  voluntarily  retires  there  will  be 
a  revolutionary  movement.  The  President  was  associated 
with  the  founders  of  the  National  Bank,  and  the  Bank,  as- 
your  readers  know,  was  unable  to  cash  its  notes  lately,  and 
the  notes  through  the  influence  of  the  Gavernment  have  beett 
made  legal  tender  for  six  months.  They  are  greatly  depreci- 
ated and  the  holders  have  consequently  suffered  much  loss. 
Besides,  the  break-down  of  speculation  has  almost  paralyzed 
business  and  put  an  end  to  credit.  In  Buenos  Ayres,  too, 
fears  of  renewed  military  disturbances  have  again  sprung  up. 
On  Tuesday  night  the  garrison  was  kept  imder  arms  through 
fear  of  an  outbreak,  the  cause  being  that  the  new  War  Min- 
ister had  struck  off  the  army  list  the  names  of  all  oflicers 
who  engaged  in  the  recent  insurrection.  Whether  there  will 
be  disturbances  or  not,  the  condition  of  the  country  appears 
almost  desperate.  Bills  have  been  introduced  into  Congress 
authorizing  a  loan  for  twenty  millions  of  dollars  gold,  bearing 
5  per  cent  interest,  the  proceeds  to  be  left  in  London  to  pay 
the  interest  on  the  foreign  debt  until  the  end  of  next  year.  It 
is  a  frank  admission  that  the  Government  has  no  means  of 
keeping  faith  with  its  creditors  unless  an  advance  is  made  by 
t'le  great  financial  houses  here.  Another  bill  authorizes  the 
issue  of  sixty  millions  of  dollars  in  Treasury  notes  to  assist  the 
National  Bank,  the  National  Mortgage  Bank  and  the  munici- 
pality of  Buenos  Ayres.  A  committee  is  to  be  appointed  to- 
examine  and  liquidate  the  floating  debt  of  the  municipality; 
yet  the  market  is  wonderfully  supporljed. 

The  weather  has  again  become  very  unfavorable  for  harvest" 
ing.  There  is  much  wheat  cut  in  the  fields,  but  it  is  too  wet 
to  be  carried  in,  and  imless  there  is  an  early  and  very  marked 
change  in  the  weather,  it  will  be  gathered  in  a  very  bad  condi- 
tion. It  is  impossible  at  present  that  it  can  dry  properly.  The 
reports  to  the  agricultural  papers,  however,  are  to  the  effect 
that  if  the  weather  even  now  were  to  improve  a  fair  harrest 
would  be  gathered.  Most  of  the  cereal  crops  are  a  little  under 
average,  but  whether  they  will  be  gathered  in  good  or  bad 
condition  depends  upon  the  weather  of  the  nest  few  weeks» 
The  hay  crop,  however,  has  been  largely  spoilt,  and  it  is  re» 
ported  that  the  potato  crop  is  much  diseased.  In  consequence 
the  price  of  wheat  is  rising,  and  the  expectation  is  that  it  will 
rule  during  the  new  agricultural  year  much  higher  than  it 
has  forlseveral  years  past.  It  is  estimated  that  the  yield  of 
wheat  in  the  United  Kingdom  will  be  hardly  nine  millions  of 
quarters,  that  the  quantity  available  for  consumption  will  not 


294 


THE   CHRONICLE. 


[Vol.  LI. 


be  much  more  than  eight  millions  of  quarters,  and  that  about 
nineteen  millions  of  quarters  will  be  needed  from  abroad.  It 
is  doubtful  if  the  Continental  production  will  exceed  the  Con- 
tinental consumption.  From  a  summary  of  the  official  agri- 
cultural retiu-ns  just  issued  it  appears  that  there  is  again  a  de- 
crease in  the  acreage  under  wheat,  barley,  potatoes  and  hops. 
The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years 

1890, 
AUQ.  30. 


1889. 
Aug.  21. 

£ 
24,«ia.825 
4,13»,833 
1J5,415.881 
16.372.225 
19.965.883 
1'2.395,277 
21.141,902 


1S8S. 

Aug. 22. 

£ 

84.677 .115 

3.143.939 

24,118,044 

15.017.396 

18,43-i,287 

11.927,392 

20,304,507 

43« 

3 

100  Ji 

125,898,000 


1837, 

Aug.li. 
£ 
24,(590.145 

4,180,599 
23,574.171 
15.195,424 
IS.919,780 
11,794,117 
20,053,202 

s 


circulation 21,81.1.695 

Fablicdeposlts 3.80e.457 

Otber  deposits 28,870.683 

Government  securities 15,074.237 

Other  securities 81.S83.614 

Besa-ve 14.887.487 

Coinand  bullion 22.653.182 

Prop,  assets  to  liabilities. per  ct.     43  11-10 

Bankratc perct.  4(Aug.21)  8 

Consols 965-16  983-16 

Clearlns-House  returns 167.722.000    133.773.000    12J.898.000      89.037,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifty  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1S89-90.  18SS-S9.  1887-88.  1886-87. 

Wheat cwt  55,559,755  57,543,179  47,991,701  52.137.330 

Barlev 14,185.680  18,443,604  18,880,983  16,010,352 

Oats 12,465,471  16,376,812  17,476,749  13,502,945 

Pea» 1,736,698  2,251,824      2,894,983  2,483,478 

Beans 3.430,051  3,034.645      2,r,69,339  2,481.193 

Indian  com 41,726,881  31.403,053  2.1.722,020  30,001.544 

Flour 16,046,125  13,981,701  17,757,983  16,204,573 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 


1889-90.  1888-89. 

lmportsof-wheat.C-wt.55,559,755  57,543.179 

Imports  of  flour 16,046, 1 25  13,9(<1,701 

Bales  of  home-growii  .44,270,400  35,421,529 


1887-88.  1886-87. 

47,991,701  52.137,330 

17,757,983  16,204.573 

37,076,659  31,197,247 


Total 115,876,280  106,946,409  102,826,343 


1889-90.  1888-89. 
ATer.  price  wheat  weelf.36s.  6d.  30s.  9d. 
Av.  price  wheat  season. 30b.  lid.       308.    9d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  wtek.       Last  veek. 

Wheat qrs. 2,167 ,000        2,063,000 

Flour,  equal  to  qrs.    208,000  185,000 

Maize qrs.    721.000  802.000 


1837-88. 
35s.  9d. 
30s.  lOd. 

of  wheat, 


1889. 
1,608,500 
229,000 
624,000 


99,539.150 
1886-87. 
323.  Od. 
333.    Id. 

flour  and 


1888. 

1,756,000 

152,000 

333,000 


EnsUsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
September  5: 


London, 


Silver,  per  01 d    54'% 

Con9ol8,new,2?4  jercts.    96'ie 

do     for  account 96 'ig 

Pr'ch rents  (in  Paris)  fr.  9470 

U.  B.  412S  of  1891 Il06% 

TJ.  B.  4aof  1907 1128I4 

Canadian  Paciflc I  851^ 

Chic.  Mil.  &  St.  Paul.... I  73\ 


lUiuois  Central 

Lake  Shore 

LouisTille <^  Nashville.. 

Mexican  Central  46 

N.  Y.  Central  &  Hudson. 
K.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref. 
Northern  Paciflc,  pref... 

Pennsylvania 

Philadclpliiai  Eeadlng. 

Union  Paciflc 

Wabash,  pref 


115>a 
110% 

78I4 
110 

2678 
10578 

65i>8 

8479 
54*8 

2178 

63 14 


Mon. 

Tues. 

Wed. 

5458 

5458 

54=8 

X951B„ 

961,, 

95l5,p 

*  965,8 

96% 

96  k 

95-65 

95-70 

95-65 

106  3i 

106% 

106% 

1281* 

128'4 

128>4 

8578 

80  ij 

85% 

73% 

74% 

73=8 

II5I3 

115% 

H5-a 

111=8 

1115$ 

111 

9178 

91  ■'8 

91% 

78 

78-4 

77 14 

110»4 

110% 

llOk 

27 

27 14 

27 

106 

IO6I4 

108 14 

66^^ 

66% 

6578 

85I4 

8514 

85 

54\ 

54>3 

54I3 

22 

22% 

22 

641a 

6413 

63% 

54% 

95l6,e 

963,g 
9605 
106% 
1281a 

85H 

731s 
115 
11073 

90% 

77% 
IIOI3 

20'9 
106 

65 13 

85 

54% 

2178 

63 14 
27 


'  For  the  October  account. 


54 

9513 

961 

9G00 

106% 

1281s 
847e 
73 

II413 

111 
90  ij 
76% 

110 
27 

106 
65% 
8412 
.54  M 
21% 
63  H 
26i« 


i<i 


Chanqes  xm  Leoal  Tenders  and  National  Bank  Notes  to 
Sept.  1.— The  Comptroller  of  the  Currency  has  furnished 
ua  the  following,  showing  the  amounts  of  national  bank  notes 
August  1,  together  with  the  amounts  outstanding  S -ptember 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  In  legal  tenders  held  for  the  redemption  of  banh 
notes  up  to  September  1: 


MatUnuU  Bank  Hole*— 
Amoimt  outstandiuK  August  1, 1890.. 

Amount  Issued  during  August 

Amount  retired  during  August 


Amount  outstanding  Sept.  1,1890* 

Legal  Tender  Ifotet— 
Amount  on  deposit  to  redeem  national  bank 

notes  AiiKiist  I,  1890 

Amount  deposited  during  August '.'.. 

Amount  reissued  A  b'nk  notes  retlr'd  lu  Aug 

Amount  on  deposit  to  redeem  national  bank 
notes  Sept.  1,  1890 


«680,160 
1,769,745 


(2,689.290 
1,769,745 


*184,253,076 
1,109,535 


¥183,143,491 


$51,398,515 
919,545 


$55,318,060 


•  Clroulatlon  of  national  gold  banks,  not  Included  above,  $136,977, 

According  to  the  above,  the  amount  of  legal  tenders  on 

aepOBit  Sept.  1  -with  the   Treasurer  of  the  United  Stetea  to 


edeem  national  bank  notes  was  |.55, 318,060.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (8)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


DepotUs  by— 


(nsolv't  bks. 

Liquid's  bks. 

Red'c'g  undr 

act  of  '74 

Total 


Mayl. 


780.665 
5,695,294 

54,045.597 


60,521,556 


June  1. 


765,156 
5,632.838 

52,033,171 


58,431,165 


July  1. 


$ 
789.333 
5,478,733 

49,795,771 


56,063,837 


Aufftut  1. 

9 
752,390 
5,476,399 

48,169,726 


Sept.  1. 


878,3'20 
5,408,566 

49.033,174 


54,308,515  53,318,060 


*  Act  of  June  20, 1871,  and  July  12, 1882. 

Bonds  Held  by  National  Banks.— The  following  Interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  September  1.  We  gave  the  statement  for 
August  1  in  Chronicle  of  August  9,  page  163,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 


Description  of  Bond: 


Jnrrency  68.. 
i't  per  cents. 
It  per  cents..., 

Total 


77.  S.  Bonds  Held  Sept.  1, 1890,  to  Sectire- 


Fubtie  Deposits 
in  Banks. 


$1,140,000 

6,615,000 

21,746,000 


$29,501,000 


Bank 
Circulation. 

$5,715,000 

3^,430,150 

101,055,700 


*143, 200,830 


Total  Held. 


$6,855,0C0 

43,045,150 

122,801,700 

$172,701,830 


Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  August. 
From  previous  returns  we  obtain  the  fij;ure3  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
eight  months  of  the  calendar  years  1890  and  1889. 

RECEIPTS  (OOOs  omitted). 


January... 
February., 

March 

April 

May 

June 

Joly 

August.... 


Total  8  mouths.  164.298    97.8gi 


Cua- 
tnmt. 


% 

22.216 
18,966 
80,800 
19.359 
17.048 
21.641 
23.953 
8li,31« 


Inler't 
Hcr'ue 


Misc'U 
Sources 


* 

10,881 
10,115 
11.282 
12.508 
16.392 
12,642 
11,717 
12,558 


t 

3,791 
1,785 
2.696 
1.VU4 
2,00i 
8.261 
8,829 
1,838 


lotal. 


I 

36.691 
30,88n 
34,778 

3.-!,8ei 

:».44S 
37.547 
37.1  91. 
34.812 


Cm- 
toTna. 


Inter'l  .Visc'is ' 
Keu'Ufi5ourc*6| 


lotal. 


20,712  10,170| 

18.768  9,178 

19,171 1  10,009 

1P,S-98|  10.847 

16,' 84!  15.027 

17.638'  11,723 

19,006|  10.899 

20.630,  11.955 


t       {       t 

3,216,   34.398 
2,18t    30,133 


1,S34 

«,792J 
3.3201 
3.3971 
1.981 ' 
1,896' 


31,014 
:S3.837 
34.431 

32.738 
31.886 
34.471 


19.808  281.9971  151.997    90,108    20.623  262.728 


DISBDB8EMENT8  (OOOS  omitted). 


Jan.... 
Feb.... 
March. 
April.. 
May..., 
June... 
July... 
Aug...., 


8  mos. 


Ordi- 
tmry. 

~i~ 

15,680 
9.925 
10.226 
13.958 
13,314 
9.367 
18.988 
12,445 


98.903 


In- 
terest. 


7.916 

B18 


Pen- 
sions. 

~i~ 

2,176 
13.660 

3,852  1.339 

8.615  9,661 

12,595  514 

3,761  1,514 

14.863  7,232 

18,859  876 


Prem' 

iumt. 


* 

2,086 
95' 

2,095 
87* 
811 
222 

!i.054 

1,730 


70,361125,570  10,629 


t 

27,868 
25,060 
17.512 
29,906 
27,234 
14,864 
38,137 
33,890 

214.463 


Ordi- 
nary. 

"~$'~ 

15,433 
11,331 
12.980 
13,589 
11,583 
10,832 
18,278 
13.675 


107.807 


Pen- 
sions. 


In- 
terest. 


*    ! 

2,185i 
2C,916 

i.4ra 

410 
11,074 

879 
15.248 
20.244 


t 

8,285 

688 
1,902 

6.578' 

5461 

1.718' 

8, 176 1 
612 


Prem 

iums. 


t 

651 
853 
611 

i.8s; 
471; 
223 
298' 


lotal. 

~T~ 

26.554 
33.787 
16.872 
22,458 
23.674 
13.750 
41.998 
88.269 


73.428  '.J8.S021  8.726  217.483 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,-  show 
a  decrease  in  both  dry  goods  and  in  general  merchandise. 
The  total  imports  were  $7,5-30,348,  against  §9,296,004  the 
preceding  week  and  $7,596,812  two  weeks  previous.  The 
exports  for  the  week  ended  Sept.  2  amounted  to  §5,555,234, 
against  14,603,554  last  week  and  $6,362,517  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Aug.  28  and  for  the  week  ending  (for 
general  merchandise)  Aug.  29;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOKEIGN  imports  AT  NEW  TOBK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise . 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dise. 


Total  35  weeks. 


1887 


1888. 


1889. 


$2,628,990      $3,156,885; 


5,132,337 


5,510,476 


$7,761,327       $8,667,361 

$35,687,698    $90,379,577 
233,522,540    2'27,092,616 


$319,210,238;$3I7,472,193 


$2,528,959 
7,898,020 


1890. 

$2,159,556 
5,390,792 

$10,426,979'     $7,550,318 

$93.516,678l$106.293.845 
248,291,1321   256,005,312 

$341,807,81o|$362.299.I57 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
w«ek  ending  Sept.  3  and  from  January  1  to  date  : 


Sbptembbr  6,  ie<90.| 


IHB   CHROMCLK 


29fi 


■XPUKTS  rROM    NKW    ri>UK    FUR  TUI  WKIK, 


1887. 


1888. 


1880. 


1800 


$«.72.'i.<».'>l   •S,.'>lH,fl,'5l|   »7,S78,301  t!>.r,r,r,  Til 
2<H),U»2,282  18y.072.06H  222,431,31.'),  214,'<f ^.lli4 


For  the  wei>k... 
Prov.  roi)<»'CA<l  • 

Total  an  week*.  ♦207,fl77,338  $194,.^(»0,71»!$23O,3O7,64B|<22O,43H.149 

The  following  table  shows  the  exports  and  imports  of  Bp«cie 
at  the  port  of  New  York  for  the  week  endiai;  Aug.  30  mod 
suice  Janunrv  1,  1890,  and  for  the  corresponding  periudi)  in 
1880  and  1888: 

EXPORTS  AltD  IMPORTS  OF  HPKOIR  AT  ttSW  TORK. 


CvhI. 


Or»nt  Britain 

FtMlcl' 

<;.  rnniny 

V.  -I  Iiulle» 

iMrXl,   ,1 

fM'Uiii  Anierlrs 

All  other  countrlcg. 


TcitM  1890. 
Total  1889. 
Total  1888. 


ErportM. 


Week. 


$3,620 

2,riO.) 

156,r>M2 

3,'>00 


Since  Jan.l. 

$11,059,883 

710.200 

2.772.S35 

2,390,012 

5,600 

1.463,013 

130,681 


Import*. 
Week.       SinteJan.l. 


$683,200 


1,200 
13,707 


$161,840 

3,50fi.248 

892.969 

3,3.51. M64 

1-^.392 

122.334 

462,2^1 


$164,702  $1«. 532,234     $698.1071 

2.0."iO;    40,359,904'  93,51.'5 

19,9711    18,758,983j 17.507, 


$6.51, "j.oe* 

4,7,'.3,r).'i5 
4.G0S.3C3 


Siher. 


Great  Britain 

Ttincc 

Geriimny 

Wi>-t  Indlea 

Mc-vicii 

Biatli  America 

All  other  countries. 


Total  1890.. 
Total  1889.. 
Total  1888.. 


h'xporU. 


Week. 


Imporlt. 


SineeJan.l.       Wttk.       MnetJftn.l. 


$15,009.$12,130,622 

287,175 


*100 


$15,009 
744,747 
484,100 


37,538 

22,612 

347,794 

79,0.-7 

30,464 

7,770 

95,886 

$13,825,741 

13,584,168 

8,144,675 

$203,247 

37,700 

4,390 

$1,467,906 
1,351 

810,375 
433,729 
375,508 

804,6,'i5 


$4,089,457 

999,7tf3 

1.255,754 


V.  S.  Bonds— Redemption  of  iH  Per  Cente.-^Following 
is  the  te.xt  of  the  circular  i.^sued  for  the  redemption  of  452  per 
cent  bonds  with  prepayment  of  interest: ' 

TuEASTTKT  Department.    ) 

WiSIIINSTON.  AUR.  30. 1890.  < 
In  ptir.s^uance  of  the  authority  oontaineil  iu  sections  3.694  and  3,699 
of  the  Revised  Statutes  of  the  Vnited  States,  puMie  notice  is  hereby 
(Tiveu  that  41.2  per  cent  Ijouds  of  thi  acts  of  July  14,  1*70,  and  Jan.  20, 
1871,  will  be  redeemed  at  par.  "wlc'i  interest  to  and  including  Aug.  31, 
1891.  at  the  Treasury  Dopartinent  in  the  city  of  Washington,  or  at  the 
ofllee  of  any  Assi.«tant  Treasurer  of  the  United  States,  to  an  amount 
not  e.vcecdi'np  $20,000,000,  provided  they  are  presented  for  that  pur- 
pose not  later  thin  .Sept.  16,  1890. 

Notice  is  also  given  that  after  the  said  16th  of  September.  1890.  or 
■whenever  the  above  specitled  amount  of  $iO,000,000  shall  have  been 
presented,  redemption  of  the  bond.i  of  the  4'i!  per  cent  loan  will  be 
made  only  at  the  Treasury  Department  in  the  city  of  Washington,  and 
upon  such  terms  a?  may  hereafter  be  made  known.  Kegiritorod  bonds 
should  be  assigned  to  the  Secretary  of  the  Treasury  for  redemption. 
Where  checks  in  payment  are  desired  in  favor  of  any  one  but  the  payee, 
the  bonds  should  be  assigned  to  the  Secretary  of  the  Treasury  for 
redeminiou  for  account  of  —  (here  insert  the  name  of  the  person  or 
persons  to  whose  order  the  check  should  be  made  payable.) 

(Signed)  W.  Wimdom,  Secretary. 

— A  Washington  dispatch  of  September  5  says  :  "The  Secre- 
tary of  the  Treasury,  after  consultation  with  the  Director  of 
the  Mint,  has  decided  that  he  will  purchase,  under  the  law, 
7,280,000  ounces  of  silver  between  Aug.  13  and  Sept.  30,  so  as 
to  start  at  the  beginning  of  a  calendar  month — namely, 
October,  with  the  purchase  of  4,500,000  ounces  per  month." 

— Attention  is  called  to  the  advertisement  of  Messrs  A.  M. 
Kidder  &  Co.  in  the  columns  of  the  Chronicle  to-day. 

Anction  i^ales. — The  following  were  recently  sold  at  auctioD 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Sonde. 
$11,000  Houston  West  Bt.  & 
Pavonia  Ferry  BR.  7s, 1894, 

J.  4  J lOS^Aint. 

$1,000  Krie   BR.  2d  5s,  ex- 
tended reg.,  1919 113 


Shares. 

25  ITooie  Instiranc-e  Co 148 

50  Haniner  Fire  Ins.  Co 147'« 

15  Market  A  Fulton  Nat.  Bk.241 

29  State  Trust  Co I86I4 

100  Third  National  Bank IO514 


Bank  Stock  List 

"banks         Bid.  I  Ask 


,  219 


▲mericft.. 

Am.  Exch...i 

Asbary  Park 

Bowery 308 

Broailway...! 

Batchs'AUr.  189 

Central 1   .... 

Cha.Ha i300 

Chatham 1350 

Chemical 46<)C 

City - 

Citizens' 

Columbia.... 
Commerce.;. 
Continental . 
Com  Kxch... 

Depo-Hit 

Bast  Klver.. 
11th  Ward... 
Filth  Ave.... 

PlftU 

First 

First  N.,  8.  I. 
14tb  Street 
Poarth 


228 
160 
70 
312 
300 


142 


600 

1721, 

.'30 

■-'06 

141 

246 

110 

165 

160 

1200 

200 

2000 

loa 

170 

174 


6000 

516 

180 


■Latest  prices  of  bank  stocks  this  week. 
BANKS,    raid ' 


BANKS. 


I  Bid. 


210 
145 
26T 


117 


Gallatin 1300 

Gartlold 1400 

German  Am.  120 
Gorman  Ex.  300 

Genuaoia 1270 

Greenwich...  1 160 

Hanover '340 

Hud.  River..  ISO 
Im.  <STrad'8'|d«0 

Irving. i200 

Leather  Mfs' 

Lincoln  

Madison  Sq.. 
Manliattan... 
Markets  Pnl 
Meclianios'.. 
M'chs'Jt  Trs'. 
Mercantile... 
Merchaiite'.'. 
Merch'ts  Kx. 
Metropolitan 
Uetropolls... 
Mt.  Morris  .. 
Murray  Hill. 


200 
100 


2.10 
215 


125 
310 


SCO 


105 

1193 


New  York...  — 
N.Y.  CoHnty.1575 
N.Y.Nat.Ei.ll»7 

Ninth 160 

N.  America.. 1195 


160 
200 
178 
816 
370 
143 
112 


16S 


215 
1J7 
127 
8 
360 
390 
250 
iNassau 1170 


.1300 

1   .... 

165 

130 

0 


North  River. 

Oriental 

IPaciflo 

iPark 

People's , 

[Phentx 

iPioduce  Ex. 
iRepnblic 1166 

Scalioard  ....llSS's 

1  Second 1325 

ISeveuih 140 

IBhoeALeath. 
list.  Nicholas. 

State  of  N.Y. 

Third 

Tradesmen's. 

Unit'd  States 

Western 

West  Side... 


330 


167 


160 
120 
116 
108 
105 

200     1 

1081,  109 
180    1 


iia 


118 
MS 


K.  Y.  and  Brooklyn  Gas  Secnrlties— Brokers'  Quotations. 

|Bld.  |Ask.  I      OA8  COMPANIES.       ,  Bid.  |  Ask 


GAS  COMPANIES. 


CitlBens'  Gas- Light 

Bonds.  5s .... 

Sonsohdated  Gas 
ersey  City  &  Hoboken.. 

Hetropulitan— Bonds 

Mntofi  (N.  Y.) 

Bonds,  6s , 

Hassan  (Brooklyn) 

Scrip 


123 
93 

103 
99 


125 
102 


1U3 


People's  (Brooklyn! I  97 

iWilllaHisburg 131 

'     -       •      "  lOU 

110 


Metropolitan  ( Bvooklyn).. 

Mnulcipiil— Bonds,  7s 

Fulton  Manicipal 

Bonds,  6s 

Equitable 

Bonds,  6( 


140 
luO 
125 
108 


100 


112 


I4S 
ins 
130 

iia 


New  TorkCItT  Bask  SUtement  for  the  week  eodinx  Aug. 
80, 1 809,  U  M  followa.     We  omit  tioo  eiphtri  (00)  in  atloattt 


Uaxkb. 
lOOf  amitlad.) 


Bank  of  New  York 

M  aiiliattan  Co.  

Uer.^bAiiU' 

Merlianlcs' 

Aiiivrica. 

Pbeidi 

City 

Tradesmen's 

Chemical 

Meri'hantH'  Exchange 
OallHtln  National  — 
Bnlrher»',t  Drot^ers' 
Meclmnirs'  ft  Trndcrs 

Grceiiwlfli 

Lea'/uit  MsniifttCt'rs 
Seventh  National  — 
Statf  of  New  York.... 
Amnioan  Exchange.. 

C'ummoroe 

Broadway 

MercantUc 

Pacinc 

Republic 

Chatham 

Peoples' 

North  America. 

Hanover 

IrTlng 

Cltlse.s'.. 

Nassau 

Market  A  Fnlton 

St.  Nicholas 

Shoe  A  Leather 

Com  Kxchange 

Continental 

Orloi.tal 

Importers'  &  Traders' 

Park 

North  River. 

East  Klver 

Fonrtli  Natlon.al 

Central  Natiimsl 

SccoimI  Xailonal 

Ninth  N.1tinnsl 

FIr.st  ^atinIlal 

Third  National 

N.  Y.  ^at'l  Kxchange 

Bowen' 

New  Voik  County 

Gennar.-\»u'rluan 

CI1.1SP  Nt'tlonal 

Fifth  Avenue 

German  Exchange..  . 

Gemianta ~ 

l'nite<l  States 

Lincoln ,, 

Garfield 

Fifth  National 

Bank  of  the  Metrop... 

West  Side '... 

Seaboard 

Sixth  National 

Western  National 

First  Natlonal,B'klyn ; 


OapUaL  9ur*(w. 


f,ooo,oi 

3.050,0 

3,000,0 

2,000.0 

3,000.0 

1,000,0 

1,0(H),0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600.0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

300,0 

700,0 

1,000,0 

500,0 

600,0 

600. 0 

750,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,600,0 

2,000,11 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

800,0 

250.0 

200,C 

750,0 

600,f 

lOO.C 

200,0 

200,0 

600,0 

800,0 

300,0 

160,0 

300,0 

300,0 

600.0 

200,0 

S,60P,0 

300,0 


• 
1,6,19,1 
1,419.4 
H44,l> 
l.HdS.ll 
2,0i:i.fi 

5:!:).2 

2,3;ll.3 
86,0 

6,2811.4 
125,8 

1,501!,8 
287.6 
2S7.H 
117,0 
582,6 
74, B 
448.2 

1,898,8 

3,'227,4 

1,589,7 
80f.,2 
3ti4,b 
921,'' 
674,0 
288,1 
644.1 

1,459,5 
273,2 
397,5 
208,5 
097.1 
121.1 
260.1 

l.l.l'.'.o 
307.0 
386.1 

4,680.5 

2,416,6 
12'.J,'i 
13;l,9 

i,5i'.;,n 

510.6 
301,3 
262.9 
8,314,9 
246,6 
149,1 
469.7 
447,9 
256,4 
SSO.i- 
776,9 
445.3 
418,8 
493.8 
276,8 
324.3 
294,4 
538.7 
233,8 
164.7 
888,1 
179,6 
732,9 


TMal. 


7.1'    i, 

i2,r.i,.u 
4,'::i7,o 

9,4"4.'J 

1.90M.(J, 

23,217,0l 

3  154,r.l 

4.M22.4, 

1.8««,H 

3,662.('| 

1.229.1 

3.089.0 

1.245.9 

3.667.6 

16.  "06,0 

18.546,^ 

5.509,0; 

7,6.'s:i.3 

2.943.1 

10,155.81 
5,614,61 
2,441.0 
4..138,2 

13,518.8 
2,953  01 
3,733,4' 
2,S22.6| 
4.076.2! 
1,71)6,81 
2,462,01 
6,411.8 
4.211.1 
2,180,0 

20.046,0 

18,66:1,2! 
2,166,51 
1,218,7, 

16,776,2' 
6,899,0 1 
4,041,0 
5.'.i80.5 

21.S18,2' 
4,139,4 
1,467.6 
2.505.0 
2,32:1.4 
2,689,8, 
9,7S'2,7i 
4.38.S3 
2,832.61 
2,793.0; 
4,044,3 
8,573,11 
3,'i3.S.3 
1,776,71 
8,748.  Is 
2,098.5 
3,663,0l 
1,452,0 
9,»7'2.4, 
8,867,0 


•J.niK  Oi 
74M.o' 

3,«42.B' 
3',l».l) 

5,978.0 
571,0 
7J4,0 
334.7 
140.0 
120,4 
8U4.S 
347.5 
616.1 

2.361.0 

1,548,2 
731,7 

1,071.8 
388,4 

2,471.4 
643.4 
220.5 
518,7 

3,023,9 
474,5 
400.7 
297,7 
824,6 
264« 
461,0 
777,6 
317,0 

■    101,3 

4,09X.O 

3.807.1 
141.2 
161,9 

8,6i:i.2 
75J,0 

1.060.0 
846.8 

3,441.1 
339.0 
2l)8.2 
501.0 
610,0 
440,4 

2,096,1 

1,043,9 

H8,7 

173.2 

1,117,7 
553,1 
518,6 
362,7 
948,4 
346,6 
605.0 
21'.i.0 

1,814,2 
949,0 


711.71 
92.01 

7','M  n 
1  '. 
1.1 

:i', 

»(Hl,7 

78.« 
401.0 

92.2 
301,9 

26.8 
288.  S 
919.0 
1,677,4 
239.8 
8H4.7 
199,7 
231,9 
660,1 
18C,9 
367,0 
769.7 
186,4 
114,2 
27»,4 
185.5 
130.8 
283,0 
330.0 
826,3 
214,4 
1,188.0 
1,877,7 
114,7 

76,8 
1,260.6 
809,0 
130,0 
310.9 
621.7 
668,5 

90,2 
110,0 
112,1 

93,2 

1,019,8 

140,6 

668,1 

305,7 

49,0 
304.2! 
231,7 
356,6 
807,8' 
178.5 
890.0 

70,0 
332,4; 
152,0' 


11,120,0 
5.0.'i«.0 

«!37a!o 

ii.0«9,4 

i.tiio.o 

O  H7  11  4 

■  7 


l.Xdi.ti 
3,500,4 
1,878,0 
8,109,1 
18.476.0 
12,888,6 

4,«oa,i 

7.789,5 
2.923,7 

10.947,4 
5,623,6 
3,981.8 
4,645,7 

18,890,9 
2.871.0 
2,688.0 
8,242,0 
4.110.S 
1,808.4 
9.949,0 
6,676,5 
4,492,4 
1,940.0 

20,246,0 

20.936,8 
2,400,3 
1,009.9 

17,030,0 
6,874,0 
4,697,0 
B.37S,4 

19,874,9 
3,805.1 
1,336,8 
3,486,0 
8,014,0 
2,893,7 

11.606,9 
4,711,0 
3,261.6 
8.187,1 
4,802.2 
3,816,1 
3.658,3 
2,027,8 
4,342,1 
2,136,4 
4,035,0 
1,192,0 
8.465,9 
8,973,0 


60,812,7  50.987,1  :il'2,546,4e9,595.6'a6,155,l  385,149.6 


\Cap\tat  « 
Bahki.       Survlue.     Loans.      Sfecit.     L/flol».    Demtiti.-t  r*''i-.'''n  Olsortim. 


M.  York.'         $ 

Aug.    2  ...1120,799,8 
9... 

"      16  ... 

"      3.<     .. 

"  SO.... 
BoitoD.* 
Aug.  16 

"      23   ... 

'•      30... 

Phlla.- 
Aog.  16.... 

■•      23  ... 

"      i.0.... 


120,799,8 
12(1,799,8 
120.799,8 
120,799,8 

64,685,4 
61,686,4 
64,686.4 

86,793,7 
35,79J,7 
35,793,7 


S 

401.660.9 
4c)6.139.6 
402.183.9 
397.672.3 
39'2,646,4 

153,833.0 
153.268.0 
162,712,8 

98.899,0 
99.024,0 
38.821.0 


a0.3-J7, 6  32.670.9 

73.196.0  39,764,3 
70.84  3,»i28.378,l 

68.621.1  28,244,2 
69,59o,8;26,155,l 


113, 
407, 

399, 
339, 
383, 


S 

915.8 

3U5.2 

508.1 

5.^3,1 

149,6 


9,021,1     4,316.0,128.1 
9.440.3:    4,463.7  137 


« 
3.628,4 
3.614.9 
3.629,4 
3,65'2,7 


• 
612,504,1 
668,109,1 
690.003,8 
717,416.7 


3,632,3  828,007,0 

I 


.153  8  3.'«:.9    86.460,0 

.071.53.2^2. 6'   9J,>125.3 

9;52i;2i    4;664,0'12i,'i05.9  3.22U.9     81,400,0 


23.957,0 
23.347,0 
2.^,236,0 


916.0  2.130,0 
808,02,131.0 
172,0.2,137,0 


83,111.6 
69.615,3 
62,164.5 


*  W*  mnuiwoctphtrnnatittuse  figure*,    tlnolailng,  tor  Boston  an4  FfcUa 
tsiplila.  the  item  ^'  due  to  other  l>anJu." 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,  B'klyn.St'k.  130 
Gen.  M.,33,  lUU9...AJtO  103 

Bl'clterSt.  Jl  JruLF. -Stk.     21 
Istmort.,  7s.,  1900-.JAJ  112 

Br'dway  t  7iliAv.  -St'k 

1st  mort.,  58,  1904  ;J*D  101 
2dmort ,  5s,  1914...JAJ  103 

B'wsy  1st,  6s,  gn '24  101 

2nil  6s.  int.  as  rent,  '03.'  93 

Brooklyn  City— Siocit 1170 

Ist  mort..  68,  ly02..JAJ|106 
B'lilyuirosst'n  66.,  1908  108 

OentralCrosstown— »i'k..  160 
Ist  men.,  es,lt«'22.MAN  119 

Cent.  Pk.N.AK.  lUv.— Stli.  I'iO 
Consols.  78,  1902  ...J4D  117 

OryDk.K.B.<t  Baiy— Stt.  140 
1st  wort .  7s.  1893..J&I>  102 


135 
llO" 
27 
116 
'2I6 
106 
106 
lOti 
93 
176 
106 
110 

122' 

123 
120 
115 
107 


Drv  Dock  E.  B'yJt  B.—     1 

II    8ortp6B FAA  100 

lIsiKllth  Av.— Stock 200 

I  ElgttthAv.— 8crip,6s,1914  105 
42U  4  Ornrt  St.  Fry-Stk.  210 

Ist  mort..  79,  1893. A&O  108 
42dSt.  Mauh.Jt  St.N.Ave.     40 

Ist  mort.,  6i).  1910..MAS  112 

2d  M„  ittcome.Os l&S    67 

Honst.\V.St.&l'.F'y-.SM(.  3;>0 

latmort.,  7s,1894..JJtJil05 

Ninth  Ave '105 

Second  Ave.— Stock I120 

1st  mort,  6s,  lOlO.MiN  105 
Sixth  Ave.— Stock 230 

Istmort,  78,  lii90..JAJ  108 
Third  Ave.— Stock. 280 

IstM,  S.'),  1937 J*J  109 

Twenty-lhlrd  St— Stock..  230 

Ist  inert.  78.  1H!I3 105 


103 

!.•■••« 
109 
360 

>*•>•< 

43 

116 
62 

no"' 

110 
126 
107 

106 
970 

lie 


'fimihiixQ  mi(L  Iflttattclal. 


Sp( 


Trask    &    Co., 


encer 

BANKBB8, 
Noa.  16  and  18  Broad  Street,  New  York  Cltr> 

ALBANT,  N.  T.:        SARATOGA,  N.  Y:        PROVIDKNCK.  R.  L: 
TR.\NSACT    A    «E\KKAE.    BAJIKING    BUSINBSS. 

All  classes  of  Seoarltics  Bought  and  Soldjjn   Commtosion     Spe^ 
attentniii  given  to  Investment  Securities.    "' 
sad  to  PhiladelplUs,  Boston  and  Chicago. 


Dlreot  wire  u>  eaoli  oflee 


SPECIAL    NOTICES. 


EyCOCNTV    BON»S-«I54,000  6  FEB    CBST    BARDIIV 

Coonty.  Ohio  road  Improvement  and  ditch  bonds,  running  from  1  to  i 
years:  assessed  valuation,  $11,374,380:  total  debt,  $2S3.60C^  popnla 
tion  35,000;  legal  Investment  for  Maine  savings  banks.  Otered  bf 
theBQDtfiBLa  MOBTOAOK  COMPAST,  208  BTO»d#»7.  Hew  York.  Bee 
ewd  on  first  ptige  of  CBBO^acLa 


296 


TEIE   CHROJNICLK 


[Vol.  LI. 


glxje  gawkers^  ^Kzztit. 


DIVISBNDSi 


Ifameaf  Company. 


Per 
Cent. 


Railroad*. 

Atlanta  &  Charlotte 3 

Toledo  ii  Ohio  Cent.  pref.  (quar.)  1 H 

■West  Jersey 3^ 

West  Jersey  &  Atlantic I  2 


When 
Payable. 


Sept.  6 

Oct.  1 

Sept.  15 

Sept.  15 


Book!  Cloted. 
(Days  tnctu»ive  ) 


Aug.  31  to  Sept.  7 
Sept.  14  to   Oct.   1 

Aug.  30  to  

Aug.  30  to 


WAL.I.  STREET.  FRIDAY,  SEPTEMBER  5.  1890-5  P.M. 

The  Moner  Market  and  Financial  Situation.— The  redemp- 
tion of  ?20,000,000  4}^  per  cents  under  the  first  circular  and  the 
progress  of  purchases  under  the  second  circular  for  §20,000,000 
furnish  the  key  to  the  situation  so  far  as  money  is  concerned. 
It  apnears  to  be  a  virtual  declaration  on  the  part  of  Secretary 
Windom  tliat  he  will  not  permit  Treasury  operations  to  cause 
any  stringency  in  money  if  he  can  possibly  avoid  it. 

The  stock  market  has  presented  one  of  the  not  unusual 
phases  incidental  to  a  summer  period,  in  which  the  selling 
down  of  a  few  stocks  can  depress  the  whole  market  in  the 
absence  of  any  large  outside  support.  It  does  not  appear  that 
the  talk  against  some  of  the  Western  stocks  has  embraced 
anything  essentially  new,  or  anything  that  was  not  quite  as 
well  known  several  weeks  ago.  The  decrease  in  the  corn  crop 
of  1890  and  the  fact  that  many  of  the  extreme  western 
extensions  on  a  number  of  railroads  have  to  be  carried  for 
some  time  by  the  earnings  of  their  older  lines  are  cer- 
tainly not  matters  of  surprise  which  have  first  dawned 
on  the  market  this  week.  When  we  look  back  for  a  month, 
■we  find  that  several  good  points  have  been  accumulating  in 
favor  of  the  stock  situation — first  came  the  notable  improve- 
ment in  London  ;  then  the  threatening  cloud  caused  by  the 
TIew  York  Central  strike  drifted  away  ;  latterly  our  money 
market  has  relaxed  to  normal  figures,  and,  finally,  while  the 
"Western  crops  are  not  nearly  as  heavy  as  last  year,  the  South- 
ern cotton  crop  is  near  a  maximum,  and  the  prices  of  cereals 
are  so  much  higher  that  the  Western  farmer  is  generally 
better  satisfied  than  he  was  in  1889.  On  the  other  hand,  there 
is  a  cautious  feeling  about  stocks  ;  many  persons  think  that 
railroad  earnings  have  gone  about  as  high  as  they  are  likely  to 
go  for  the  present ;  operating  expenses  have  increased;  and 
upon  the  whole  there  is  not  much  disposition  to  look  for  any 
boom  in  the  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  13  per  cent, 
with  6  per  cent  as  a  fair  average.  Prime  commercial  paper 
18  quoted  at  6^6i^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £22,000.  and  the  percentage  of  reserve 
to  liabiUties  was  44-90,  against  45-17  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
9,325,000  francs  in  gold  and  gained  2,775,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  23  showed  an  increase  in  the  reserve  of  $1,976,300,  there 
being  a  deficit  below  the  required  reserve  of  only  $536,675, 
against  a  deficit  the  previous  week  of  |2, 512, 975. 


1890.       \Difftren'sfroin 
August  30.      Prev.  wiek. 


1889. 
Aug.   31. 


1888. 
Sept.  1. 


Capital 

Surplus 

Loans  and  disc'ts 

Circulation 

Met  deposita 

8p»cle 

IJegal  tenders 

Eeserve  held 

Legal  reserve 


60,812, 
59,987, 

392,546, 
3.652 

385,149 
69.595 
26,155, 

95.750, 
96,287 


700   .... 

100|   .... 

400  Dcc.E, 

300;Dec. 
.500DCC.4, 

600 line  . 
,100[Dec. 

,700|lnc. 
,375|Dec.l, 


125,900 

400 

403.600 

974,500 

99,100 

875,400 
100,900 


60,762,700 
54.630.100' 

406,241.900 
3,923.500! 

419,399.300 
69.578,800 
40,061, 800| 

109,640,600 
104,849,8-25 


Snrplus  reserve  .'Def.536,6T5,Inc  .1.976,309 


$ 
60,762,700 
49,666,600 

391,733,.500 
7,773,000 

412,132,,S00 
82,804,100 
36,995,600 

119,799,700 

H>3,033,075 


4,790,7751   16,766,625 


Foreign  Exchange.— The  sterling  exchange  market  has 
ruled  firm  but  mactive,  there  being  a  scarcity  of  bills.  Posted 
rates  close  at  4  88  and  4  86i^,  against  4  82i.<(34  83  and  4  86® 
4  861,^  respectively  last  week.  Actual  rates  are  :  Bankers' 
60  days'  sterUng.  4  82K@4  82}^;  demand,  4  8n^@4:  86;  cables, 
486i^@4  86^^.    Posted  rates  of  leading  bankers  are  as  follows': 


Sfptember  5. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial      " 

Paris  (francs) 

Amsterdam  (guilders) .". 

Frankfort  or  Bremen  (relchmarksi." '. 


Sixty  Days. 


4  83 
4  8li4*4  81'2 

4  81     »4  8II4 

5  23ifa5  2212 
39i6,,»40 

_94V394=8 


Demand. 


4SG12 


5  20    ®5  igsg 
4018  a- 401,8 
95188/9514 


United  States  Bonds.- On  Saturday,  August  30,  the  Secre- 
tary of  the  Treasury  accepted  the  final  lot  of  bonds  under  his 
S^pyi^.i°^  August  al,  the  total  offerings  having  exceeded  bv 
$214,350  the  120,000,000  which  he  agreed  to  purcha%  The 
same  day  he  issued  a  second  circular,  proposing  to  redeem  at 
^,  with  interest  to  August  31,  1891,  another  §20,000.000  of 
the  m  per  cents.  Under  this  latter  circular  the  purchases 
alenrto  104^^  ^^^^*'"'''  ^'*'^'''150>  the  price  being  equiv- 

In  view  of  the  above  facts  governments  have  been  firm 
_«^otation8  are  unchanged  from  last  week,  except  forthe  lee- 
>st"ed  4s,  which  are  now  ex-October  interest 
•H^f  <^ly  .purchases  are  shown  in  the  following  statement 
iindly  furnished  us  by  the  Treasury  Department.       *"''"®''* 


August  30. . 
Sept.        1.. 

2.. 

8.. 

4.. 

8.. 


tK  Per  CenU  Out  18»1. 


Of  erinii$.  Purck'M.  Prica  roW. 


»2,255,l(X) 
681,600 
896,250 
403,800 
1,384,1S0 
891,350 


|3,2SS,1C0 
681,600 
89«,250 
493.800 
1,884,150 
691,350 


Total..  ..    6.802,250    S,802.85Q    104K-105»(i 


104« 
104  "4 
104M 
10i« 


4  Per  OenU  diu  1907. 


Offerings.  Purch'es.  Prices  pa\A 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4ii!3, 1891. .. , 
412S,  1891. ... 

4s,  1907 

48,1907 

6s,  cur'cy,'95 
6s,  our'cy,'96 
6s,  cur'c.v,'97 
6s,  cur'cy,'98 
6s,  cur'cy,'93 


Interest 
Periods 


reg.  Q.-Mch. 

.coup.  Q.-Mch. 
...reg.'Q.-Jan. 
..coup.!Q.-Jan. 
...reg.' J.  &  J. 
...reg.  I  J.  &  J. 
...reg.' J.  &  J. 
...reg. 'J.  *  J. 
...reg.! J.  &  J. 


Aug. 
30 


Sept. 
1. 


•103  <al 

*104i2| 
124=8 

125381 

•11312! 

*116 

nisia! 
*l2lia; 
^124 


Sept. 
2. 


104 
■104 
'I2414 


Sept. 
3. 


104 
104 
,.•,-,  *124i« 
*125i4'*125i2 
•11314*114 
•115-«4  *116ia 
•11814  ^119 
•12114*12113 
•12334  *124i2 


Se^t. 


Sept. 
5. 


•104 

•104 

•1241s 

•12512 

•114 

*116i« 

•119    I 

12112 

I2412 


104 

104 

1241^ 

125i» 

114 

II6I3 
•119 

122 
*124ia 


*  Tills  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Some  issues  of  State  bonds 
are  a  little  higher  than  at  our  last  writing.  North  Carolina 
bonds  especially  showing  improvement.  The  sales  at  the 
Board  comprise  :  Alabama  class  A,  $1,000  at  103J^  ;  Louisiana 
consol.  4s,  §600  small  at  87  ;  North  Carolina  consol.  4s,  $4,50o 
at  100,  and  6s  of  1919,  §6,000  at  128  ;  Tennessee  Settlement  3s, 
?5,000  small  at  72. 

Dealings  in  railroad  bonds  have  been  on  a  small  scale. 
Prices,  though  a  little  irregular,  are  for  most  issues  well  main- 
tained. Atchison  incomes,  ex-interest  (i.  e..  ex  2iy^  per  cent), 
close  at  63^3,  against  66}-^  last  week,  and  Reading  4s  at  SIJ^,. 
against  82.  Rock  Island  bonds  have  been  weak,  the  5s  sell- 
ing to-day  at  101}.<,  as  compared  with  102i^  the  previous  Fi-i- 
day.  Colorado  Midland  4s  advanced  from  69  to  70J4^,  closing 
at  70.  San  Antonio  &  Aransas  Pass  1st  6s  of  1926  sold  to-day 
at  72J^,  or  4}g  points  higher  than  last  week's  closing. 

Railroad  and  Miscellaneous  Stocks. — While  circumstances 
seemed  to  favor  more  activity  and  higher  prices  in  the  stock 
market,  the  looked  for  improvement  has  not  occiu-red.  Easy 
money  and  Increased  bank  reserves,  together  with  a  more 
liljeral  buying  of  American  securities  for  London,  and  the 
manifest  intention  of  Secretary  Windom  to  keep  money  from 
accumulating  in  the  Treasury,  were  all  influences  favoring  a 
higher  stock  market;  but  these  have  been  over-balanced  by  at- 
tacks made  on  a  few  leading  stocks  with  the  result  of  affecting 
more  or  less  the  whole  list.  On  Tuesday  there  was  more 
strength  and  animation  on  good  London  buying,  but  after- 
ward the  market  sagged  off  and  to-day  prices  are  generally 
lower  than  at  the  close  last  week. 

To  a  large  extent  this  is  doubtless  attributable  to  the  man- 
ipulation of  operators  for  a  fall,  who,  in  the  absence  of 
many  members  of  the  Exchange,  have  been  trying  to  unsettle 
values.  On  Wednesday  Rock  Island  was  conspicuous  for 
weakness,  over  31,000  shares  selling  at  prices  ranging  from. 
825^  to  84ig.  On  Thursday  it  continued  active  and  touched 
63  ;  Burliiigton  &  Quincy  also  shared  the  weakness  and  went 
below  par.  Both  stocks  have  been  irregular  to-day,  Rock 
Island  closing  at  833^  and  Burlington  &  Quincy  at  99.  As  re- 
gards Rock  Island  the  general  talk  of  the  bears  was  on  the 
small  earnings  of  the  western  extension,  the  decrease  in 
the  corn  crop  this  year  and  the  falling  off  in  gross  earnings 
for  August — though  the  comparison  in  the  latter  month  is 
with  a  heavy  gain  last  year.  C.  B.  &  Q.  is  said  to  have  been 
sold  down  on  the  ground  that  it  will  suiter  from  the  same 
causes  as  Rock  Island. 

Illinois  Central  has  declined  to  107J^  on  a  circular  issued 
against  the  present  management. 

The  rest  of  the  list  has  been  extremely  irregular.  Among 
the  coal  stocks  Reading  closes  at  42^^,  ag'ainst  42 ^g  la^t  week; 
Lackawanna  at  1431^^,  against  144 J3,  and  Central  of  New  Jer- 
sey at  1201^,  against  ISlfg.  The  Vanderbilt  stocks  are  a, 
fraction  below  the  last  price  the  previous  week,  and  so  are 
Union  Pacific,  Missouri  Pacific  &c. 

Sugar  Trust  certificates  h-ave  made  another  spurt,  getting  to 
82  yesterday,  a  gain  of  31^  points  in  the  week.  An  advance 
in  the  price  of  sugar  and  the  report  that  the  plan  of  reorgani- 
zation is  soon  to  be  in  shape,  were  given  as  reasons  for  the 
rise.  The  stock  is  lower  to-day,  closing  at  80 "a.  American 
Cotton  Oil  receipts  have  recovered  four  points  of  the  loss 
noted  a  week  ago,  and  to-day  closed  at  26%,  having  been  as 
high  as  37  on  Thursday.  Encouraging  rumors  respecting  the 
placing  of  the  new  bonds  aided  in  this  improvement. 

The  sales  of  silver  certificates  at  the  Stock  Exchange  have 
aggregated  for  the  week  2,221,000  ounces,  at  prices  ranging 
iromlU^@  119)4,  the  last  sale  being  at  IH-^g".  On  Thursday 
alone  the  sales  reached  a  total  of  835,000  ounces,  the  price  de- 
clining from  1181^  to  117?^  at  the  lowest.  The  stock  of  bul- 
lion reported  on  hand  by  the  Stock  Exchange  to-day  is  7,631,- 
720  ounces;  certificates  outstanding,  7,626. 

The  Secretary  of  the  Treasury  has  purchased  this  week  under 
the  silver  law  700,500  ounces  of  silver,  at  prices  ranging  from 
Si -17  1-5  to  $1-191^.  The  purchases  took  place  as  follows:  On 
Monday  150,500  ounces  (out  of  1,215,500  offered),  at  81-191^® 
Sl-191^;  on  Wednesday.  300.OC0  ounces  (out  of  2,003..500  offered) 
at  $1-19}^(3 $1-194;  to-day,  250,000  (out  of  1.077,000  offered),  at 
*l-17  1-5;g$l-1737. 
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PRICES  AT  ^EW  ^OBK  MOCK  EXCUAHiiE— ACTIVE  STOCKS  for  week  ending  SEPT.  i,  and  tince  JAM.  I,  IW. 


STOCKS. 


HIOHBST  AMD  LOWEST  PBtOBS 


Batardny, 
Aug.  ao. 


ArtlTr  KR.  ntnrk*. 

Atohls.iii  Top.  ,*  Santa  I'e 

Atl;intlr&  r.nitlc 

Canailluii  I'ltcltlo 

Canadii  Hontucni 

Ceiitril  i>r  Nt'W  Jersey 

Oantrnl  rurltlc 

Clie.HapcakH  &0.— Vot.Tr.oert. 

Oo  do    Int  prpf.. 

Do  do    Sdpi'ef. .. 

Ohloaeo  A  Alton 

Clilc.  A  Atl.  Biiicf. Tr.  Rec... 
Chlraff"  liiii'iincinii  Ar  Qiilncy. 
OhiP.Ttfo  4  EiuitiTn  Illinois... 

Ho  pref... 

Chlcni;o  .Uilwankee&Sl.  Paul. 

Do  prof. 
Chicago  »t  Nortliwestcrn 

Do  pref. 

OhlcaKo  Rook  Island  .tPacltlo. 
Chlcaco  St.  Louis  <t  Pittalmre. 

Do  pref. 

CUicaeo  St.  Paul  Mm.  li  Om.. 

Do  pref 

Cleve.  Cincln.  Chic.  &.  St.  L... 

Do  pref. 

ColunibUi;IIoch1ne  Val.  ATol. 

Delaware  A  HikNou 

Delawavi"  Lackawanna*  West 
Denver  AKlo  Grande 

Do  pref. 
East  Tonueasee  Va.  &  Ga 

Do  Isi  pref. 

Do  2d  pref.  I 

Bvansville  ATerre  Haute 

Great  N'ortheru,  pref 

niluolsCcniral 

Iowa  (cut ral i 

Do  pref.  I 
Lake  Erie  &  Western 

Do  Bref 

Z<ake  Shore  A  Mich.  Southern . 

liOne  Island 

Louisville  .<:  Xanhville 

IjOuIs.  New  Alb.  A  CUicaeo  . . . 
Manhattan  ElcviHed,  con.101.. 

Mexican  Central 

Mlchii^an  Central 

ttilwaubee  Lake  Sh.  <ji  West. . 

Do  pret. 
BClnneapolis  A  St.  Louis 

Do  pref. 

Mo.  K.  A  Tex. ,  all  ass'nt  paid . 

Uissouri  I'aciflo 

Mobile  A  Ohio 

JSrashr.Chattanooea4St.I>oulSi 
Kew  York  Central  A  Hudson. 
Kew  York  Chic.  A  St.  Louis... 

Do  Istpref. 

Do  2d  pref. 

Kew  Y^ork  Lake  Erie  *  West'n| 

Do  prof.! 

Kew  Y'ork  ANewEneland I 

New  York  New  Hav.  A  Hart. 

Kew  York  Ontario  &  West 

Kew  Y'ork  Susquehan.  A  West. 

Do  pref. 
Korfolk  AWestem 

Do  pref 

Korthern  Pacific 

Do  pref . 

Ohio  A  Mississippi 

Ohio  f?outheru ',, 

OreKon  R  y  A  NavlKatlon  Co. 
Orepon  Sh.  L.  A  Utah  North.. 
Peoria  Decatur  &  EvansviUe. 
Flilla.A  Read. Vot.  Trust.  Cert. 
BlohmonaAW  est  P't  Terminal 

Do  pref. 
Bio  Grande  Western 

Do  pref. 
BomeWatertown  AOedensb'^ 
Bt.  Louis  Alton  A  T.  H  .  pref. 
Br.  L.  Ark.  A  Tex.,  trust  rcc. 
BL  Louis  A  Ban  Francisco 

Do  pref. 

Do  Istpref. 
Bt.  Paul  A  Dulnth,  com 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba 

Southern  PaciUcCo 

Texas  A  Pacltic 

Tol.  Ann  Arbor  A  N.  M.. 

Toledo  A  Ohio  Central 

„       Do.  pref. 

tJnIon  Paciitc 

Union  Pacific  Denver  A  Guli' 
Wabash..'. 

Do 
Wbeelinf?  A  Lake  Erie 

Do  do         pref 

Wisconsin  Central  Co 

raiscellaiieona  Stocks. 
Amer.  Cot.  Oil  Trust  reoelpte. 
Buckeye  Pipe  Line  Ccrtira  S. 

ChleaKO  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Dlstilliuic  A  Cattle  F.  Co 

Kdi^on  (jeueral  Electric 

Lacleilo  Gas  (St.  Louis) 

Natii.iial  Lend  Trust 

North  American  Co 

Oregon  luiproveuieut  Co 

Paeitlc  Mail '.,',", 

Pipe  Line  Certificates  V 

Pullman  Palace  Car  Co 
Silver  Bullion  Certificates.... 

Suear  KetlneriesCo 

Teune«ee  Coal  A  Iron .... 

Do  do  >)ref. 
We»tem  Dnion  Telegraph 


42^ 

*0 
•82  "4 
•J4«4 
\n\ 
•i-i 

22  "4 
•59 
•40 
13.^ 
•13\ 
101»s 
•441s 


42^8 
7 

83^ 

S4% 
\2l\ 

83 

22>4 

GIVl 

42 
135 

14 
102 

45 


7138 
117»a 
109  >a 
143 

M\ 
•1.5 
•39 
•30% 
•89 

70>a 


71'8 
118 
109>9 
144 

S5»8 

16 

46 

32 

VO's 


317g    32 


144i>8 
21 
60 13 

•y>4 

•76 
♦J2% 
'20 
'80 
■111% 

'S 
*2B 
•17 
*62i9 
107% 
•93 

•43 

108 
'261-3 


145 

21 

60  >« 
9% 

78 

231s 
124 

82 
112 
9 14 

27I3 

171a 

631s 

94 

46 

108 

27 


•87 
'1081a 
•512 
-121a 
•1914 
711a 
•23 
'103 
'IO8I4 

*16l4 

*70ifl 
•38 

26I4 
•60 

4739 
'255 

19% 

•7 
•31 
•19 
•63 

33'8 

82=8 

27 

*19ia 
•99 

43 
•19 

42=^ 

CO's 
•77 
•19 
•50 


pref 


91 

IO9I3 
7 
17 
2OI4 
7II9 
24% 

105 

107 

16!>8 

71 

39 

26 14 

65 

47% 
265 

19% 
71a 

32 

21 

64 

3378 

82=8 

27 14 

21 
101 

43 

19% 

43 

21 

80 

20 

52 
116 


•12        14 


•75 


109 

30 

20 

38% 
•65 
•89 

6138 

32 
•11% 

26% 

38I4 

76 
•25.% 


109 
30>8 
20 
38% 
80 
95 

6158 

32 

I214 

26% 

38=8 

76 

27 


24  24i9i 

33%  83% 

52%  53%l 

•9214  9a>l' 

501a  501s 

9819  98>« 

•45  Is  46I4 

104  105 

•I8I9  191a 

2II9  21% 

46  46 


•46 

45 


47 
4514 


82%    83%| 
216     217 
llftifl  II9I4 

781s    80=8 
•4419    46 
•97      1 

83%    83%1 


Monday, 
Sept.  1. 


n 
o 

"1 


Tuesday, 
Sept  2. 


427,  4314 
Ui»  (lis 
•821s     HI 

541a  .Mis 
122      122 

•32      :i:i 
22«a    22'Si 
601a    601a 
40%    40% 

128     135 
13%     1:1% 

lOlia  10.;  ij 
45       4:-. 

«:i 

71^8    72»8 
•1171a  118 

110     110% 

143     143 
831s    8Bie 

•15        16 

•38        46 
31I4    3114 

•89      

70%    71% 
98        i)8 
32       32% 


144% 

21=8 

60% 

9 
'75 

23 
120 
•80 
111% 

♦8 

25 

17 14 

6318 
107% 
•93 

88% 

45% 
'107 

261a 


145  Is 
'21's 
61% 

914 

78 

23 
125 

82 
112 
913 

25 

17% 

63I4 
108% 

94 

89% 

46 
lOS 

26''8 


-86 
108% 

•514 
•121a 

19% 

711a 

2414 
106 
107 

16% 
*70ia 
•38 

26I4 
•60 

47% 
255 

19% 

♦7 
*31 
•19 

64 

3378 

82=8 

26 
•20 

90 

43 

19ie 

42=8 

20-t, 
-77 
•20 

50 

126"' 
•12 


91 

109 14 

7 

17 

20 

7218 

24I4 
106 
107 14 

16% 

7II4 

39 

26% 

65 

43 
265 

19^8 
71s 

32 

21 

64  ^ 

3418 

83 

26>4 

21 

99 

43 

I9I9 

43  le 

2II4 

80 

22 

50 
115 


14 


109 
3OI3 
2018 
381a 

•65 
94 
61 '8 
32 
12 
261a 
381a 
7618 
26% 


109 
30% 
2014 
38% 
80 
94 
62isl 
32% 
I2I4' 
2iiia 
38 '8 
76%; 
26%l 


Wednesdky, 
Sept.  8. 


42=8    43% 
5%     a% 

821s    82  >s 

S4%  5514 
■120     1211s 

3214    32>4 

221s  221a 
•59       61 

41        41 
132     135 

131s  131a 
too  lolis 
•4414    4514 

oa 

71%  71'8 
1171s  1171s 
109=8  110*4 
■143      

82%    8418 

15        15 
•40       47 

311s    311a 


Thursday, 
Rept.  4. 


701s    70^8 


31=8 
162 
144% 

2II4 

60% 

•8% 
•76 

221s 
120 

8OI4 
111 

•8 

26 

16% 
•621s 
107=8 
•93 

88I3 
•43 
•107 

26>4 

94% 

•86 

1081a 

514 

•121a 

19% 

71 

241a 
104 


32% 
163 
144% 

211a 

61 
OI4 

78 

2J% 
120'.4 

80% 
111 
91a 

26 

16% 

63 12 
10818 

94 

88"b 

46 
108 

2634 

94% 

91 
109 13 
514 

17 

19% 

72 

241a 
104 


43%    43 
•5%      7 
820«i    82% 
54>s    54% 
120's  121 
■32       33 
22>s    221a 
601s    61 
40'8     4(178 
132      135 
•1314    14 
9«t%  10014 
•44       441a 

93 

7078    71<% 
117      118 
1091411014 


83  83% 

•1514  16 

•40  47 

30  301s 


69%    7OI4 


•16=8  17 

•70I4  7II4 

♦38  39 

2618  26I4 

•60  65 

47%  4778 


19>s 
7 
•31 

20 
•64 

33% 

82% 

26 

•1913 
100 

421a 
*19 

42% 

21 
•78 

20 
•50 

iio" 

•1218 


19% 

7 
32 
20 

6il2 

33% 

82=8 

26 

21 
100 

43 

20 

43 

2II4 

80 

20 

52 
115 


31 
162 
143 14 

201a 

59 

•8% 
•76 

22% 
'117 
•80 
111 

•8 
**>4 

*I(r8 

•621a 
lu7is 
'93 

87% 
•421a 
107% 

25% 
*95 
•86 
'IO8I3 

•514 
-121a 

20 

7078 

241a 
'103 
106 
•16% 
•70I9 
•38 

26% 
•60 

47 


311a 
162 
I4414 

20% 

60 
914 

78 

22% 
123 

82 
111 
91s 

28 

l7^ 
6312 

1077s 

94 

88  4 

45 
107  Is 

26 14 

961a 

91 

110 

7 

17 

20 

71 14 

241a 
105 
1061a 

16% 

7114 

39 

261a 

65 

47% 


131s 


•78        83 
311s   3l>a 


24%    27i8l 

33       34isl 

S3I4    53'8l 

924    93     I 

50%    514 

981s    981s 

4514    451s 

102     107    I' 

191s    191a! 

21%    22% 

•46I4    4714I 

•46       47    I 

45       4578 

82%    84% 

216     216     ■ 

119     II9I4 

81%    82%' 

*44is    46    I 


108 

30 

19% 

38 
•65 
•89 

61% 
•Slis 
•11% 

26 

88 

7519 
*26is 

261s 

3i\ 

531s 
•92% 

501s 

98 

45 
104 14 

191s 

22 

46% 
•46 

45 

82% 
216 
118% 

80 
•44I9 


19% 

-7 
•31 
•20 

•6378 

3314 
81% 

*25is 

*19ia 

100 
42% 
19% 
42 
2078 

•78 

•19 

•49 

•Ho" 

121s 


19% 
71s 
32 
20% 
6378 
3314 
82% 
26 
21 

100 
421a 
19% 
42 1« 
2118 
80 
21 
51 

115 

1301s 
121s 


Friday, 
Sept.  5. 


43       4219 
•5%      6% 

82"g    8'i% 
54%    54% 
120>8l2Oi6 
32        32 
22        22% 
54I4    6914 
40       40 
132     135 
131s    131s 
99       00% 
45        45 
•00       93 
7014    7II4 
117     117 
109'4  1097g 

143      

83%    84% 

16  16 
•40  47 
•30%    31 

90       90 
69%    704 

•96       98 

30%    31 

•161      165 

143 14  143% 

20%    20% 

59%    59% 

8%       8% 

•76       78 

•22%    23 

115     124 
81        81 

107%  110% 
9  9 

•24       27% 

17  17 
62%    62% 

107%  108 
'93       94% 
874    8s 
43        43 
IO6I4  IO6I4 
25%    25% 
95%    96 
•87       90 
108     108 
5  5 

•12%    16 
•19%    20 
70%    71% 
•24       24% 
103     105 
10614  100% 
16       164 


Bales 
of  the 
Week, 
Shares. 


33,120 
125 
900 

2,160 
515 
ISO 

1,640 
867 
408 
10 


RaD(«  Since  Jan.  1, 189a 


Lowest. 


Bl«hMt 


42,950 


30%  Jan.  15    50%  May  10 

4%  Feb.  27l     9%  .May  15 

71%  Mar.  10    8I4  Auk.  IB 

51%AuR.  2l|  61<«iJiiuclO 

115%  Feb.  4  128%  May  14 
30  Mar.  271  36%  May  17 
10%  AUK.  21  27%  Jan.  3 
55  Auk.  22  66%  May  7 
37%  Feb.  21     46%  July  18 

120     Mar.    6  135     Jan.  24 


BOO      6%  Feb.  28    15%  June  16 
46,030    08%  Sept.    4  111%  May  10 
600    26%  Feb.     3|  46%  July  15 
70     Feb.     3|  05     July  14 
66%  Mar.    «!  70%  Hay  26 
300  112%  Apr.     0  123%  May  26 
10,140  1061,  Au«.  21  117     May  26 
10110     Fell.     5  148     May     6 
79,2.'.0|   82%  Sept.    3t  98%  Jan.     4 
July  22|   18%  Feb.  26 


22j|    15 
40 


710 


7,799 
131 

6,665 

524 

21,865 

1 ,930 

3,082 
765 


AuK.  23|   53     Feb.  26 

30     Aug.  261  367g  May  10 

no     Auk.    7  l007»May  10 

65     Ani;.  21i  804  June  10 

05     Au«.  25  101     May  13 

18%  Jan.  13|  32%  Sept.    2 

147     Jan.     2  175     May  14 

xl31%Apr.  2  149%  Jnly  21 

14%  Apr.     1    217,  Sept.    j 

45     Mar.  26;  6!%  Auit.  28 

8%  Apr.  14,   11%. May  21 

67     Jan.     6|   81     May  21 

204  Jan.  20|  27%  May  21 

96     Jan.  17,127     June  27 

71     Feb    10    86     June  10 

107%  Sept.    5  120     Jan.  31 

-  124  May  12 


•75       83 


108 
30% 
20% 
38 
80 
97% 
61% 
33 
12% 
26% 
384 
76% 
27 

27% 
33%' 
5441 
934 
50%' 
99  I 
45% 

105  I 
10%! 
22% 
47%' 
47  I 
4514 
84%' 

218 

II9I4 
81% 
46 


84       84%l     83%    84 


■108 
30% 
19% 
37% 

•65 
94 
61 

•31% 

1178 

25% 
3778 
75% 
•25% 

26% 
334 
63% 
92% 
49% 

•:»8 
45 

104% 
19 
21% 
46% 

•40 
44% 
82% 

217% 

117% 
80% 
45% 


109 
30% 
19% 
377e 
80 
94 
61% 
33 

1178 

26 

383f. 
76% 
27 

27 

34% 

54 

93 

49% 

99% 

45% 
104% 

19 

22% 

47% 

47 

45 

84 
217% 
118% 

82 

43% 


904 

350 

567 

1,908  i_.  ._..^. 

10  6     Feb.  19 

110  22%  Mar.    4    33%  May  12 

425  16%  Sept.    3    1978  May  15 

406|  60     Aug.  22    68     Jan.  31 

8,9s9.i03     Aug.  21 114%  June    5 

86     Mar.    51  05     July  25 

15,9171  824  Feb.  24[  92%  May     5 

360  33     June    2    54%  Mar.  10 

1.240  100     Jan.  14  117     May  16 

2,200  177gFob.  18    31%  June    4 

260  92     Mar.    4  104%  June    6 

I  91     Aug.  19  104     Jan.  23 

1,830 108     Apr.     8  117     Jan.  23 

230  5%  Sept.    3      8     May     3 

12  Jan.  3|  20  May  9 

747  9%  Apr.  23  20%  July  16 

12,747  Oo4  Aug.  11|  794  May  10 

700  13  Jan.  7  24%  Aug.  27 
283  102  Jan.  6 106  Sept.  2 
1.362  10378  Aug.  25  111  June  3 

100  1578  Aug.  22  184  Jan.  27 

•70       714      69     Aug.  U    75     May     5 

•38        39          36     Feb.  21    42%  May     5 

26       26         1,640  23%  Apr.  12    29%  May  19 

•60       65          59     Mar.  31    69%  May  23 

46%    47%      5,540  434  Jan.     7    52%  May  16 

244%  Jan.  10  270     June  16 

19%    19%      1,910,  l74Mar.ll    22%  May  20 

*7         7%         105  6%  Mar.  23i     9     May  10 

30%    30%           56  27     Feb.  27    34%  May  12 

•20       20%          100  19%  Mar.  28    247„  May     6 

•63       64         1,000  59%  Apr.  14    66%  May  20 

3278    33          2,370  30     Jan.  13    39%  June  10 

81%    82         6,218,  71%  Mar.  19,  S6     May  19 

•25%    26          1,000  194  Apr.  11    27%  Aug.  28 

•19%    21          1  13%  Apr.  17    24     June    6 

•99     101             125  97%  Apr.  11  108%  Apr.  24 

42%    42%          705,  41     Aug.  22    56     Jan.     2 

20       20            400|  16%  Jan.  17    24     May    3 

42%    42%'  ll,2.;0  35%  Jan.  13    48%  May  19 

20%    2078      7,280  19%  Aug.  21    28%  May  21 

•78       80         '  76     Jan.  18:  87%  May  21 

'19       21             100  15%  Feb.  27    2473  May  10 

•49       51                60  40     Mar.    3    53%  May  14 

' 115  104     Feb.  17  120     July  24 

'120     115     Jan.     7  1304  May  13 

•12       13            200  12     Aug.  11,  1478  May    9 

1  16     Jan.  11    36%May  15 

36%  Jan.  27    67     May  15 

81%    81%           50  70     July  31  105%  May  24 

32       32    I        107,  31%  Jan.  18    33%  June  16 

I  82%Jan.  18    09     July  18 

108%  108%!         770 108     Sept.    3 115     Jan.     9 

30%    30%;     2,60o  28%  Aug.  21|  37%  Apr.  22 

19%    19%      3,490  18%  Aug.  11;  24%  .May  20 

37%    37%      1,005  30%  Jan.     4,  42%  June  13 

•63       80         !  42%  Feb.     1    68%  June  It 

"89       97  %l           80  684  Feb.     6    05     Au«.  19 

60%    61%!  13,154  574  Aug.  ll    6878  Jan.  28 

1,000  30%  Aug.  21    38%  May     8 

300  11%  Aug.  11     15     May  13 

2,630  237gAug  11    31%  May  14 

1,600!  304J.-1U.  11    42=1.  May  19 

1.630!  67     Feb.  24    79%  May  19 

500.  24     Aug.  Ill  36%  Jan.  10 

'  I 

.„  „    ._  „     9.525  23     Aug.  29    34%  May  19 

33%    34%  143.0(H)  32%  Aug.  27    42%  An*  18 

52%    53%    13.670  41%. Mar.  18,  65     May  15 

4,200  68     Fob.  20,  03     Bept.    2 

1,550  394  Jan.     2!  54%  June    6 

865  92     Jan.     2  1074  May  16 

2,750  364  Mar.    4i  48%  May  24 

2581  «2%  Fob.     1 110     May  21 


32  32 

•11%  124 

25%  25% 

38  38 

7578  7578 

25  25% 

26%  26%l 


83%    83% 


93  93 
49%  50 
98       98 

43  45% 
•104     107 

18%  18% 
21%  2178 
46%  46% 
45       45 

44  41% 
824    844 

216     218 
116%  117% 
80Vt    81% 
45%    43% 
•95     100 
83%    83% 


450  13     Apr.  14    28%  May  14 

37,154:  l«%Feb.  21    24%  May  15 

19,694  447gAa«.  37    *7>?fPt- ,5 

100!  43%  Mar.  12    64     May  13 

4,6:io:  36%  Feb.  271  47%  July  18 

519  00)  79%  Apr.     8|l(J6%Jaiv21 

720  187     Feb.  28r22J     Jolf  24 

w,ttt.oao\  97%  Jan.  31  121     ^0«.  19 

96,99ll  50     Jan.  10    OS     May  31 

5311  42     Aug.    7    89     Jan.   ' 

I  08     Mar.  IS  119     Jan.  37 

2,951  80%  Aug.  22    87      May  1* 


•These  are  the  prices  bid  and  asked;    no  sale  mile  at  th5  B)irl.    5  ?riaji  frjn  bjih  EiJiiaioi.    x  Ex  dlrlJend. 
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PRICES  AT  NEW  YOEK  STOCK  EXCHANWE  (ContinntA).  —  ACTIVE  BONDS  SEPT.   5,  and  since  JAN.  1,  1*90. 


I  Clos'ng,    Range  since  Jan.  1. 

BAILBO^D  AMD  BflSCEL.  BONDS.' 4'"^*' 1    PrKe     ; — 

Period,  ggpt^  5      Lowest.        Bighest. 


At.Top.&S.F.— lOO-yr.  4(t.l989  J    &   J 
lOO-year  income  5  g 19891   Sept. 

Atl.  &  fac— \V.  D.  inc.,  6s.l910! 

Oaaranteed.  4  g 1937:J    &  J 

Can.  South.— l8t  guar.,  58.1908  J    &   J 
2d.  lis 1913IM  &  8 

Oeutralof  N.  J.— Cons.  78..1899    Q— J 

Consol.,78 19021m  &  N 

General  raortgaee.  5  g...l987'J    &   J 
Leh.&\V.B.,cou.78.,as'8d.l90O    Q— M 

do    mortgage,  58 1912  M  &N 

Am.  Dock*  Imp.,  58....  19211 J    &   Jl 

Central  Pacillc— Gold 68... 1898, J    &   J 

Ches.  &  Ohio.— Mort.  6g..l911|A  &   O 

Istconsol.  5g 1939, M  &  N 

K.&A.Dtv.,letcon.,2-4g.l989  J   &    J 
do        l8tcon.  g.,  4..1989 
2d  con.,  3-4  g 1989 

Ches.  O.  &  So.  W.— B  g 1911 

Chic.  Burl.  &  Q.— Con.  7. ..1903 

Debenture  58 1913 

Denver  Dividlon,  48 1922 

Nebraska  Extension  43..  1927 

Chic.  &  E.  111.— 1st,  8.  f .,  68. 1907 

Consol.Sg 1934 

General  cousol.  l8t,  53...1937 

Chic.  Gas.  L.  &  C— Ist,  5  g.l937 

Chic.  Mil.  &  St.  P.— Cou.  73.1905 
l8t,  Southwest  Dlv.— 6S..1909 
l8t,  So.  Miu.  Div.— 68  . . . .1910 
l8t,  Ch.&  Pac.  VV.Div.— 5s.  1921 
Chic* Mo.  Uiv.  L)iv.— 58  1926 
Wis.  &  Minn.  Dir.— 3  g ...  1 921 


Terminal,  3g 1914 


J  &  J 
J    &   J 

F  &  A 
J  &  Jl 
M  &  n1 
F  &  A 
M  &  Nl 
J  &  D 
A  &  O 
M  &N 
.1  &  J 
J  &  J 
J  &  J 
J    &    J 

J  &  j; 

J  &  J 

J  &  J 

J  &  J 

J  &  J 

F 


Gen.  M..  4g.:Beries  A....1989 
Chio.  &  N.  W.— Consol.  78. .1915 

Coupon,  gold. 78 1902  3'&.  D 

Sinking  fund  63 1929  A  A  o; 

einkingfundos 1929  A  &  O 

8iukiugluiidd6ben.58...1933!M  &  N 

25-year  debenture  03 1909,  M  &  Nj 

Exteusion4a 1926, F  Si  A 

Chic.  Peo.  &St.  Loui3-5g.l928[.M  &  6 

Chic.K.I.&Pac.— 68.eoup.l917iJ    &   Ji 

Extension  &  col.  OS 1934IJ    &   j' 


Chic.St.  1..&  Pitt.— Con.,  5  g.  1932 
Chic.  St.  P.  M.  Ji  O. -63....  1930 
Cleveland  &  Canton— 5  g..l917 
C.  C.  C.  &  I.— Cousol.  7  g...l914 

General  conaol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Colorado  Midl'd— Cou.  4g..l940 
Col.  H.  Val.  iiTol.— Cou.  5  g.  1931 

General,  6g 1904 

DonTer  &  Bio  Gr.— 1st,  7  g.l900 

l8toon»ol.,4  g 1936 

Det.  B.  City  &  Alpeuar— 6  g .  1913 
Det.  Mac.  &  M.— L'd  grants.  191 1 

Dul.  <k  Iron  Range— 53 1937 

Dul.  8o.  Sh.  &  Atl.— 5  g....l937 
E.  Teun.  V.  &G.— Con.,  5g.l930 

KnoxTille  &  Ohio— 6  g...l925 
Eliz.  Lex.  &  Big  San.— 6  g.  .1902 
Ft.  W.  &Deuv.  City— 6g...l921 
Gal.H.itSan  An.— W.Dlv.l8t,5  g. 
Han.  &  St.  .Tos.— Cons.  68  ..  1911 

lUluois  Central— 4  g 1952 

Int.  &  Gt.  No.— Ist,  6  g  ....1919 

Coupon,  6  g.,  trust  rec...l909 

Iowa  Central— Ist,  5  g 1938 

Kentucky  Ceutral— 4  g 198' 

Kings  Co.  El.— Ist,  5  g 1925 

Laclede  Gas— let,  5g 1919 

Lake  Erie  &  West— 5  g....l937 
Lake  Shore.-Con.op.,lst,7s.l900 

Consol.  coup..  2d,  7s  . 1903 

Long  Island— Ist,  con., 5  g.l931 

General  mortgage,  4  g...l938 
Loulsr.  &  Nashv.— Con.,  7s. 1898 

N.  O.  &  Mob.— 1st,  6g...l93t) 
do  2d,  6  B 1930 

E.  H.  &N.— 1st,  6g 1919 

General.  6  g 1930 

Collateral  trust,  5  g 1931 

Louis.  N.  A.  &  Ch.— Ist,  6s.l91(j 

Consol.,  6g 1916 

Louis.  St.  L.  &  Texas— 6  g. .  1 9 1 
Metro.  Elevated- Ist,  6  g..l9()K 

2d,  6s 1899 

Mich.  Cent.— 1st,  con.,  7s. .1902 

Con.«ol.,5s 1902 

Mil.  Lake  Sh.  &  W.— 1st,  6g.l9'21 

Exten.  &  Imp.,  5  g 1929 

JUlw.  St.  North.— M.  L.,  68.  .1910 

Ist,  eon..  6s 1913 

M.K.&T.— New  4  g.,  when  issued 

New  2d  5s,  when  issued 

Cousol.,  6  g.,  trust  rec 1920 

Consol.,  3  g.,  trust  rec 1920 

Mo.  Pacific- 1st,  con.,  6  g. 1920 

3d,  7e 1906 

Pac.  of  Mo.— 1st,  ext.,  4  g.  1938 

2d  mort.,  79 1891 

Mobile  li  Ohio— New,  6  g.. 1927 

General  mortgage,  48 1938 

Mutual  Union  Tel.- 6g 1911 

Mash.  Ch.  &  St.  L.— Ist,  7s. 1913 


i  &  O 
J  &  D 
J  «fe  J 
J  &  D 
J  &  J 
F  &  A 
F  &  A 
.M  &  S 
J  &  D 
M  &  N 
J  &  .1 
J  &  J 
A  &  O 
A  &  O 
.T  &  J 
M  &  N 
J  <Sc  J 
M  &  8 
J  &  D 
.M  &  N, 
M  &  Sl 
A  &  O, 
M  &N 
M  &  Si 
J  &  D 
J  &  J 
J    &    J 

Q-F 
J    &   J 
J    &   J 
.1   &  D 

Q-J 
J  &  D 
A  &  O 
J  &  J 
.T  &  J 
J  &  D 
J  c&  D 
M  &  N 
J  &  J 
A  &  O 
F  &  A 
J  &  J 
M  &  N 
M  &  N 
M  &  N 
.M   &  N 

F  &  a; 

I  &D', 
J  &  D 
J  &  D 
J  &  D 
J  &  D 
J  &  D 
M&N' 
M  &  N 
F  &  A 
J  &  J 
.1    &  D 

M  &  s: 

M  <fe  N 
J    &    J 


8438 
6338 
16%b. 
78^8 
106 

97  b. 
117  b. 
125  a. 
110 
112  lab. 
I02;i)a. 
10712b. 
113>4b. 
llGisa. 

100  b. 
70  b. 
79  b. 
73  a. 

107  b. 
12314b. 
10214a. 

92 

92  a, 
114  b, 
121  b. 

98  b. 
91  a, 

125 
11212b, 
113iab. 
106  isb, 

101  b. 
103  b. 
103 

go^ga. 
138  b. 
124  b. 
11712b. 
107i2t). 
110  b. 
lOtJ  b. 
'  95     b. 

98 
'128  b. 
IOII3 
*102  a. 
llSiab. 

94isa. 
ISOiab. 


105    b. 

70 

85% 

88  b. 
lioiab. 

821-2 

99    a. 

3512b, 
100    b, 

97 12 
10(i%b. 

109  lib 
89iab 

104 

9412b, 
113  b, 
♦100  b 

115  a, 
*  8312a, 
•83    b 

82 12a, 
100  isa, 

8014 
110 
12112b, 
12212b 
113    b, 

93i2b, 

116  b. 
llOiab. 
11212a, 
113  b. 
113  b. 
105  a. 

115  a. 
104 
lOOia 
113 
106 
124  h. 

110  a. 
1 1 9  b. 
100  b. 
11112a. 
112  a. 

7933 

49  b. 

84 

71i2b. 
llOiss. 
llOija. 
*95  b. 

95  b. 

116  b. 
65% 

10412b. 
128  b. 


83i«  Mar. 
54%  Feb 
12  Jan. 
70ia  Feb. 
1C5  Aug. 
97  Mar. 

117  Aug. 
I2412  Jan. 

110  Sept. 

113  Mar. 

102  •  May 
1071a  Jan. 
112  Jan. 
llSisJan. 

9912  Aug. 

69I2  Mar. 

82  July 

67I2  Apr. 
IO713  Aug. 
123i2  8ept. 
101 12  Aug. 

92  Sept. 

91  Aug. 
1161s  June 
116     Apr. 

95  Feb. 
SSiflAug. 

I2409  Jan. 
II214  Aug. 
112i2Aug. 
105 12  Jan. 
101     Aug. 

103  Jan 
103     Miir. 

90 12  Aug. 
141     May 
123     Aug. 

114  Apr. 
106%  Apr. 
109  Jan. 
10412  May 

96  Jan. 
91%  Jan. 

128  .  July 
101  la  Sept. 
100     Jan. 

118  Aug. 

91  May 
13014  July 
117i4Fcb. 
103     Mar. 

66 19  Aug. 
73  Mar. 
73  Mar. 
ll7i2May 
761a  Jan. 
99  Mar. 
34  Aug. 
99     JiUy 

92  Jan. 
IO3I2  Jan. 
108 13  Jan. 

89%  Sept. 
103 12  Feb. 

93  May 
116  June 
IOO14  Apr. 
IO914  Jan. 

73 14  Jan. 
85  Jan. 
82     July 

100  Aug. 
79     Sept. 

109  Apr. 
12214  July 
122%  July 

112  Aug. 

94  J  une 

115  Jan. 
II514  Jan. 
106  Jan. 

113  Jan. 
113  Jan. 
104 12  June 

111  Aug. 
95%  Apr. 
97>4  Feb. 

112  Jan. 
105 '8  Feb. 
125     Jlay 

108  July 
H9ia  June 

101  Jan. 
109%  June 
108%  Feb. 

75%  Mar. 
43%  xVpr. 
72%  Jan. 
61%  Jan 

109  Mav 

113  Seiit. 

95  Aug. 
100  July 
112%  Aug. 

3714  Jan. 
100  May 
128     Julv 


88     May 

7014  May 

24 14  May 

82%  May 

110     Feb. 

100%  July 

122     Jan. 

128  Feb. 
113%  Apr. 

116  Jan. 

105  Apr. 
110%  June 
116%  Mar. 
118  Feb. 
103%  Apr. 

73%  June 

82     July 

77     May 

113%  Jan. 

129  June 
105'''8  Apr. 

96  July 
9414  Apr. 
118%  June 
121%  Jan. 
100  Jan. 
98%  May 
129%  May 
116%  June 
118%  Apr. 
109i4Jiine 
103%  June 

106  June 
106     June 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
110%  Feb. 
112  Apr. 
108%  Feb. 
101%  June 


I  Clos'ng 

R.ULBOAD  AND  MI8CEL.  BONDS.^i'»'<r*«:   Price 
\Peru>d.  Sept.  5 


N.C.&8.L.— Co».— Con.5g.l928lA   &  O,*108  b. 
N.  \.  Central— Extend.,  53.1893  M  &  N  102%b. 

Ist,  coupon.,  73 1903  J    &   J!127''8 

Deben.  OS,  coup.,  1884... 1904|M  &   S 

N.  Y.  &  Harlem— 78,  rcg...l900  M  &  N,125%b. 
N.  T.Chio.  &St.  L.— 4g....l937  A  &  O    9314b. 

N.  Y.  Elevated— 73 1906  J    &   J  II314 

N.  Y.Lack.  &  W.— 1st,  6s..l92llj  &  J':131%a. 

Construction,  58 1923IF  &  A1108    b. 

N.y.  L.E.  &  W.— lst,con.7g.l920iM  &  S  134    a. 

Long  Dock,  7s 1893  J  &  D*  107%b. 

Consol.,  6  g 1935 

2d  consol.,  Og 1969 

N.  Y.  Ont.  &  W.— Ist,  6  g... 1914 

Consol.  Ist,  5g 1939 

N.  Y.8us.&\V.— Istref.,5g.l937  J 

Midland  of  N.  J.— 6  g 1910  A 

Norf.  &  W.— 300-year,  3  g.l990  J 
North.  Pac— 1st,  coup.,  6  g.l921  J 

General,  2d,  coup.,  6  g. .  .1933  A 

General,  3d.  coup.  6  g 1937tJ 

Consol  mort.  5,  g 1989  J 

NorthPac.  &  Mou.— 6  g-..ly38|M  &  S  107    b. 

.NO.  PaciUeTer.  Co.— 0  g...l933lj  &    J  103% 

Oliio  &  Miss.— Cousol.,  73..1898iJ  g.  jt  ll3%b. 


A  &0*  I21%a. 

J   &  D'103% 

M  &  SllOisa. 

J   &  Di*96%b. 

J    &   J,   97    b. 

A  &  O  115    b. 

J    &   J    96I4 

J    &   j!116% 
&  O  114i8b. 
&  D,110% 
&  D    93 


[OliioSoutuem— 1st,  6g....l921 

I    General  mort.,  4  g 1921 

Cftuaha  &  St.  Louis— 4  g. ...  193 : 
Oregon  Imp.  Co.— Ist,  6 g.. 1910 
Ore.B.  &Nav.Co.— Ist,6g.l909 

j  Consol.,  5  g 1925 

1  Oregon  i  Tran.scon'l— 6  g . .  1922 
Peun.  Co.— 4%  e.,  coupon  .  1921 
Peo.  Dec.  &  Evausv.- 6  g. .  1920 

I  Evau3ville  Div.— 6  g 1920 

!    2d  mort.,  3  g 1920 

'leuria  &  East,  eonsol.  4s..  1940 

Income,  Is 1990 

I'hila.  &  Kead.— Gen.,  4  g. .  1958 

Istjuef.  income,  5  g 1958 

2dpret.  iucome5  g 1938 

3d  pref.  income  5  g 1 938 


99%  June     f  ittsbuig  ii.  Western— 4  g.  .191 


133  May 
106%  June 
106%  Aug. 
123%  May 

97  Jan. 
135  Feb. 
125%  May 
108     Jan. 

7OI4  Sept. 

88%  July 

89%  July 
119     Feb. 

84%  June 

100  Jan. 
39%  May 

10258  Mar. 

101  May 
108  Apr. 
113     June 

104  Jan. 
110     May 

95  %  Apr. 

121     Feb. 

102 14  Mar. 

116%  May 
89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
138  May 
128  May 
118  July 
99  Jan. 
119%  Mar. 
121%  June 
110%  Feb. 
116%  May 
116%  May 
110     Feb 


119 
103 
104 
117 
110 
129 


Feb. 
Jan. 
July 
May 
Apr. 
Apr. 


Rich,  ii  Dauv.— Cou.,  0  g...l915 

Cousol.,  5  g 1936 

Kich.&  W.P.Xer.— Trust  6  g  1897 

Cou.  lst&  col.  trust,  5g.l914 
Kio  G.  Western— Ist,  4 
K.  W.  Sc  Ogd.— Con.,  5s....  193 
St.  Jos.  &  Gr.  Island— 6  g..l935 
St.  L.  Alt.  &  T.  H.— 1st,  73.1891 

2d,prel.,7s 1894 

St.L.Ark.&Tex.— 1st,  es.t'st.rec. 

2d,  6s,  1936,  tr.  rec.  aliass.pd. 
St.  L.  &  Iron  Mt.— 1st,  7s.  .1893 

2d,7t,' 1897 


Cairo  &  Fultou— Ist,  7  g.l891 

CairoArk.  ifeTexas— 7g  .1897 

Gen.  U'y  &  laudgr.,  5  g..l93] 
et.  L.  &  San  Fr.— 6g.,  CI.  A.19()e 

6g.,  Cla«sB 1906 

6g.,  Class  C 1906 

Geueral  mort.,  6  g 1931 

8.  P.M.  &  .M.— Dak.Ext.,6g.l910 

Istconsol.,  6g 1933 

Db  reduced  to  4%  g... 

Montana  Extension  4  g..l937 
San  A.  &  Aran.  P.— 1st,  6  g.  1916 

lst,6g 1926 

Shen.Val.— l8t,7g.,Tr.  reo.1909 

General  6g.,  Trust  rec...  1931 
80.  Car.— 1st,  0  g.,ex  coup. 1920 

Income,  6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

So.  PaciUc,  Cal.— 6  g. . . .  1905-12 

Ist,  cousol. ,  gold,  5  g 1938 

80.  Paclllc,  N.  M.— 6  g 1911 

Teun.  C.  1.  &  Ry.— Ten.  D.,  1st,  6g 

Blrm.Div..  6g 1917 

Tex.  &Pac.— l3t,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  &  N.  M.— 6  g 1924 


J  &  D,104 
M  &  N  67 
J  &  J  71  b. 
J  &  D103  b. 
J  &  J  110%b. 
J  &  C^  100%a. 
M  &  N  106%b. 
J  &  J  100%b. 
J  &  J',101%b. 
M  &  8*,  101 14b. 
M  &  Ni  67  b. 
A  &  O  80%a. 
April.  ;  26 
J  &  J,  81% 
•Feb.   '   70    b. 

Feb.    i  50%li. 

Feb.  1  4m^b. 
J  &  J:  79''4a. 
J  &  j'116  b. 
.i  &  O'90  b. 
F  &  A'  98  a. 
M  &  8  *76  a. 
I939|j  &  jl  74%b, 
A  &  O'llO  b, 
M  &  Nll06%a, 
J  &  JIIIO  b 
F    &  Al*107  b 

I   8S% 

,   37    b, 

F   &  A  10314b, 
M   &  N:107%b 


J  &  J*|I0O%b 
J  &  D1107  b 
A  &  01  94% 
51  &  NIUI  b, 
.M  &  NilU  b, 
.M  &N  lU  b. 
J  &  jll09%b, 
M  &  N'*119  a. 


117    a. 
•lOl  b 
89 
75 
74=8 
125%a. 
D6%b. 
103%b. 
I    13     b. 
J    &   Jll05%b. 
A  &   Oill5% 
A  &  O  100    b 


J  &  J 
A  &  O 
J  &  J 
J  &  D 
March. 
M  &  N 
J   &   J 


111%  Mar. 

125     Apr. 

I0514  Jan. 

113%  May 

II314  May 
83  June 
35'b  May 
88%  May 
76%  Juno 

113     Apr. 

120     Apr. 

101%  Jan. 

'  03     Mar. 


Tol.  A.  A.  &Gr.  Tr.— 6g....l931 

iTol.  &  Ohio  Cent.— 3  g 1935!j    &   J 

Tol.  Peo.  <fc  West.— 4  g 19I7IJ    &   J 

Tol.  St.  L.  &  Kan.  C— 6  g..l91(!|J   &  D 

Union  Paoillc— 6  g 1899|j    &    J 

Sinking  fund,  83 1S93;.M  &  8 

KansasPacitic— 1st,  6g..l895lF  &  A 

lst,6g 1896lj   &  D 

Denver  Div.— 6  g 18991. M  &  N 

Ist  consol.,  6  g 1919  M  <Sc  N 


Note— -b"  Indicates  prloo  t>ul,  and  "a"   price  aj/ce.«; 

PRICES  AT  NEW  YORK  STOCK  EXCH 


117 

67 

105 

133 


Apr. 
July 
Sept. 
Jan. 


103 

98  a. 

99  a. 
91% 
39% 

104  %a. 
108  %b. 
107    a. 

7734b. 

98% 
115  b. 
*110  b. 
109%b 
lll%b. 
'114  b. 
n4%b. 


Oregon  Short  Line— 6  g.. 1922, P  &  A:ill% 
Or.S.L.,S;Ut'hN.— Con.5g.l919  A  &  O 
U.P.Dcn.AsGulf  con.  5g.l93plj   &  J) 
Uidon  Elevated— 6  g 1937'm  &  N 

Virginia  Mid.— Gen.  m.,3s,  1936  M  &  N 
do  stamped  guar.'.M  &  N 

Wabash— l8t,5  g 1939I.M  &  N 

2d  mortgage,  5  g 1939.  If  &  A 

Debeut.  M..  series  B 1939'j    & 

West  Shore— Gttar..  43 2361  i  J    & 

West.  N.  Y.  &  Pa.— 1st,  5  g. 19371 J    & 
2d  mort.,  3g.,  3sc 1927  j  A  & 

West.  Un.  Tel.— Col.  tr.,  53.1938  J    & 


Wis.  Cent.  Co.— 1  st,  5  g 1937  J    Sc 

Income,  5  g 1937 


>J3 

87% 
109%a. 

86 

88 
101% 

78  %b. 

48 
104 

99 

34% 
*98%a. 

9914 

50    b. 


Range  since  Jan.  1. 


Lowest.         Highest. 


10634  Jan. 
10138  May 
127     Aug. 

110  Mar. 
124%  May 

92  Aug. 
112%  July 
131  July 
109  Sept. 
134%  Ai)r. 
107  June 
119  May 

9838  Mar. 
]  I014  Sept. 

96  Mar. 

96%  Apr. 
113  Apr. 

93  Mar. 
113%  Jan. 
11034  Apr. 
109 14  Jan. 

91%  Sept. 
104 14  Mar. 

106  Jan. 
I1314  July 
106%  June 

59     Apr. 

71     Aug. 

101%  Jan. 

109  Feb. 
100%  Aug. 
10334  Jan'. 

107  July 

101  Jan. 
100     Mar. 

6(i  Mar. 
78%  Aug. 
36  Sept. 
80  Aug. 
63  Mai-. 
43%  M.ar. 

36  Mar. 
78%  Aug. 

115%  Jan. 
87%  Apr. 

98  Aug. 
75%  Sept. 

69  "8  Mar. 
10734  Apr. 
104%  Jan. 
110%  J.an. 
103%  May 

86%  Mar. 
27  .   Aug. 

102  Aug. 

106  May 
100     July 

102  •'•s  Jan. 
88     Jan. 

112i4Feb. 

111  Aug. 
Ill  Sept. 
10914  Feb. 
117'8  Feb. 
113%  Jan. 
100     Feb. 

80%  Jan. 

70  July 
69^8  Aug. 

11334  Jan. 

48     Jan. 

96     Jan. 

7%  Jan. 

103  JiUy 
113  Apr. 
100%  Apr. 
IO314  Juiy 

96  Aug. 
95%  Aug. 
9058  Jan. 

37  %  Apr. 
103     May 

107  Jan. 

102  Jan. 
76  Jan. 
97%  June 

11458  Aug, 
112%  Mai-. 
110%  May 

110  Jan. 
113  Jan. 
II314  June 

111  Aug. 
92%  Apr. 
86%  Aug. 

IO6I4  May 

85     Mar. 

86%  June 
100     Aug. 

76%  Aug. 

45     Aug. 

103  Aug. 
9314  Jan. 
29     Jan. 

99  Mar. 
96^8  Jan. 
51     Aug. 


tue  K  iu,'e  i3  unle  up  fro ji  actual  sales  ouly.    *  Latest  price  this  week. 
ANGE-(Continned  )— INACTIVE  BONDS— Latest  Quotations. 


111  May 
104=8  Apr 
132  May 
113%  May 
138     Apr 

97  Jan. 
117%June 
134%  Apr. 

112  May 
139%  Jan, 
110'4.Mar. 
,122%  Jan. 

107  May 
1 113%  Feb. 
llOl  May 
10138  June 
1 118     Feb. 

'  9914  June 
|119     June 

1 116  Aug. 
[113%  May 

94  Aug. 
110%  Apr. 

113  May 

1117  June 
1 111%. May 

I  68  May 
I   80     June 

106  May 
[113     Jan. 

104%  Mar 

107%  Apr. 

llOUMar. 

109     Anr. 

10C%  Mar. 
74  May 
85  Juua 
34%  June 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
S3     May 

lis  14  June 
94     June 

103  Jan. 
83  May 
78     May 

ll2i4Mar. 

10734  Apr. 

113     June 

111  Jan. 
9838  May 
333m  May 

108  Jfiu. 
109 14  Feb. 
10334  June 

107  May 
95%  July 

1 1 5  June 

1 15  Apr. 

1 14^  Apr. 

115  June 

130  Mai. 

120  Jan. 

102%  June 
92  June 
88%  June 
90  June 

12558  June 
6OI4  June 

100%  .May 
J  3     Sept. 

108  June 
115%  Sept. 
10338  3Iar. 

109  June 
104%  Jan. 
103%  Jan. 

96%  May 

43%  May 
107%  Jan. 
Ill  June 
IO8I4  July 

8031  May 
101  Jan. 
118%  Mar. 
116%  Feb. 
I1214  July 
1  l3%-.Mar. 
117%  MajT. 
118  Mar. 
II6I4  Jan. 

95 14  Jan. 

88  Aug. 

110  Aug. 
88%  Apr. 
90     Apr. 

I0514  Apr. 

86%  Jan. 

57  May 
1065^  June 
102 14  June 

40  .May 
103%  Jan. 
104 14  Apr. 

69     Jan. 


SECURITIES. 


Railroad   Bonds. 

(Stock  Exchange  Prices.) 

Alabama  Mid.— Ist,  g.,  Bs 1928 

Atlantic  A  Danv.— 1st  g.,  68.  .1917 
Atl.  &  Pac— 2d  W.  D.,gu.  68,. 1907 
Bait.  &  Ohio— l8t,  6s,  Park  B.  1919 

&«,  gold 1935 

Cons,  mort.,  gold,  Ss 1988 

B.  &0.  S.  W..  1st.  g.,  4%e...l990 


Bid. 


86 


85 


Ask. 


95 
90 
95 


SECUEITIES. 


B.&0.-Mou.Riv.,l3tgn.,g.,5s,1919 
ieech  Creek— Ist,  gold,  4s. . .  .1936 
Bost.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elev.— Ist,  g.,  68. ..1924 

2d,  3-58 X915 

8i^.  Roch.  &  Pitts.— Gen!,' 58.1937 

Roch.  Si  Pitt8.— 1 3t,  68 1921 

do  Con8olidat'dl8t,6B.1922 
Surl  Ced.  Rap.  &No.-l8t,  58.1906 

Consol.  &  coUat.  tru8t,58...1934i 


Bid.    Ask. 


*  No  i)rice  Friday;  these  are  the  latest  quotations  made  this  week 


88 

99% 

110%I111% 

87 

90 

98I4 

90 

117 

117 

iis 

97% 

90 

93 

SECURITIES. 


Burl.  Ced.  Rap.A  No.— (Contin'd)— 

Minn.  &  St.  L.— 1st,  7s,  gu..l927 

lowaC.  &  West.— 1st,  78.... 1909 

Ced.  Rap.  I.  F.  &  N.,  1st,  68.1920 

1st,  5s 1921 

Jentral  Ohio  Reor.— Ist,  4%s.l930 
O0I.&  Cin.Mid  — lst,cx.4%8.1939 

3ent.  RR:&  Bank.— Col.  g.5:<.  19371 
Sav.S  West.- 1 8t  con.gtd.5.«.  1 9  i9 


Bid. 


nio 


89 
"89' 


Jent.  of  N.  J.— Couv.  deb.,  08.1908  *11  7 


Ask. 


99 

90% 


Skptembbr  6,  1890.1 


TEE  CHRONICLK 


2i)9 


PRICES  AT  NEW  YOBK  STOCK  EXCllxmE.— INACTIVE  DONDH-fCotUiniudJ-Latett  QuotatUru. 


BECVRrriES. 


BUI. 


'waH 


Railroad   Bond*,— ^Con<J 

(Slitrl!  F.trhaiigf  I'rleet.t 
Oontnil  I'lU-iHi— ()ol<l  IxlH.tiH,  lsn5 

Gold  Iwiiias.  ()« IH'je 

Gold  lionds,  (la 1H07 

Ban  Jnwiuin  Br.,  «« 1»00 

C»l.  &  ( Ui-Kiiii— Si^r.  D.e8...1M9a, 

Land  Kraut.  <in,  Kold IHOO 

Mort.  itolrt  .5s lO'.to! 

Wost.  I'aomi>— Bond*.  63.  ...18901 
No.  Kttllnray  (Cal.)— l8t,  6(i.  11(071 

SO.year  ."is VXtH 

Cbea.  A  O.— Piir.  M.  fund,  Ua.lSiW' 

«i<.  KOld.  sorios  A 1»08] 

Cho».  O.  A  So.  Wost. —2d,  (is.lUllI 

CMcaco  &  Alton— l8t,  7a 18!»3 

BlnUuK  fund,  6i4 1(K« 

Louta.  &  Mo.  Klvcr— l8t,  "a.l'JOO 

2d,  7» 1000 

8t.  1..  Jnoks.  A  Chic— l8t,7s.  1894 

li>t,(riiar.  (504),  7a 1894 

2d  iiiort.  pfW),  7a 1898 

2d,cimr.   (188),  7.S 1898 

Mlss.K.  Brlds:o— 1st,  a.  f.,  ((9.1912 
Ohlc.  Burl.  &  Nor.— Dob.  (i3 . . .  189(i 
Olito.  BiirlinK.  &  Q.— 5s,  s.  f..l901 
lowft  Ulv.-J^lnk.  fluid,  58 

8inkiu);fund,.t» 

Pliiiii,  4a 1921 

Ohlc.  &  Indlaiin  Coal— lat  .^a.KCW 
GUI.  Mil.  &  St.P.— l.st,88,PJ>.1898 

2d,  7  ;)-103,  P.  D 1898 

l8t,  7a,  *K.,  K.  D 1902 

Ist,  Lii  Crosse  DivldoD,  78.1893 

1st,  I.  A  M.,  7s 7. 1897 

l8t,  I.  &  I).,  78 1899 

Ist,  C.  AM.,  78 1903 

l8t,  I.  A  I).  Extenalon,  78. ..1908 

lat,  Ltt  C.  A  Dav.,  58 1919 

1st,  H.  A  D.,  78. 

l»t,  H.  A  D..5S 

ChiOiiiro  A  Pucino  Div..  68. .1910 

Mlucnil  Point  Div.  5s 1910 

C.  AL.  Sup.  Div.,  58 1921 

FarRO  A  Soutli.,  68,  .\«8U...1924 

Inc.  pouv.  sink,  fund,  5s 1916 

Dakota  A  (Jt.  South.,  .58. . .  .1916 

Chtc.AX.W.— K8c.AL.8.1»t,U8.1901 

Dos  M.  A  Minn.— iRt,  7s. . .  1907 

Iowa  Midland— l8t,  Ss 1900 

Peuinsulii— 1st,  conv.,  78. ..1898 
Chic.  A  Milwaukoe— lat,  7a.  1898 

Win.  A  8t.  P.-ad,  73 1907 

Mil.  A  Matl.— lat,  6s 1905 

Ott.  C.  F.  A  St.  P.— l8t,  58..  1909 

Northern  III.— Ist,  53 1910 

C.R.t.AP.— D.M.&F.D..lsUe.liK)5 

Ist,  2123 1U05 

Extension,  43 1905 

Keokuk  A  Dca  M.— I8t,5s..l923 

Ohlc.  St.  P.  A  Kan.  City— 5s. .1936 

Minn.  AN.  W.-lst,  p.,  5s.. 1934 

Ohlc. St.  P.  A  Minn.— 1st, 68.. .1918 

St.  Paul  A  S.  C. -Ist,  68 1919 

Ohio.  A  W.  Ind.— 1st,  a.  {.,  Gs.l919 

General  mortgage,  6s 1932 

Cin  Ham.  A  D.— Con.  s.  f.,  78.1905 

2d,  (?old,  4123 1937 

CIn.  I.  St.  L.A  Chic— l8t,g.,48. 1936 

Con801.,6» 1920 

Cln.  Jack.  A  Mac— Ist,  jr.,  5s. 1936 
O.C.C.  A  St.  L.,  Cairo  div.— 4s,  1939 
Cl.Col.  tin.  A  Ind.— 1st,  7s,8.f.l899 
Consol.  sink,  fund,  78  .  1914 
Clcve.  A  Mah.  V.— Gold,  53...1938 
Colorado  Midland— lat,  (?.,  68.1936 
ColuinblaA  Green.— 1st, 6s.    1916 

2d,  Cs 1926 

Del.  Lack.  A  W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  lifnK.  A  N.  Y.— Ist,  78.1906 
Morns  A  Essex— Ist,  78. ...  1914 

2'1,78.     1891 

Sond8,7s 1900 

78  of  1871 ::i9oi 

«.  ,^?''^''"-  '?""'"■■'  78 1915 

Del.  A  Bud.  Canal- 1st,  78...1891 

1st,  extension,  7s 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.- Ist,^i.,7s.l906l 

1st,  cons.,  puar.,  6s 1906 

Rens.  A  Sar.— 1st,  coup.,  7s.  192] 
DenvcrCityCable-lst,  08... 19(18 
Donv.  A  R.  G.— Imp.,  g.,  5s. .  1928 
E.  Tenn.  Va.  A  Ga.— 1st,  73...  1900 

Divisional  5s ]  9;{o 

1st  eit..  gold,  58 .■;;i937 

S'U*  •";?;..»?•.  58 193S 

Mdliilfc  JkBlrm.— 1st,  K.,,5s.  1937 
Alabama  Central- 1st  68. .  .1918 


A»k. 


109>9  110 

111     I.... 

111% 

110 


102% 


8EC;DBITIK8. 


Ill 

ioo' 
111 

115 


121 


■105 

ids" 

£919*106  >4 
1919 

-■  90 
97 
118 
110>« 
122>a 


lie 

88 
106 

ilTifll 
118  I 
Ill's' 


Bid. 


00 


113>g 
U3>fl 
106 

'"io' 


02  <i 


110 


97 !« 
122^ 


118>4 


llSHi 

125    ! 


122 
102  Hi 


114 


'11012 


125 


123 
1021a 


IO3I3 
103 


100 
100  Is 

126  ' 


130 
*H4ig 


1231s 
I2414 


120 
90 
90 


65 


118 
1301s 
1081a 
106 
104 
80 


118>s 


lig>4 


118 

"si" 


108 
86>s 


105 


1321s 
•142is'146 
IOII3IO2 


E1I0— 1st,  extended,  78.. 
2d,  extended,  5.s... 

3d,  extended.  4 ija 

4th,  extenilod,  5s 

5th,  extended,  48.  . 
1st,  cons.,  fd.  coup.,  ts!' 
Rcorg.,  1st  lien.  6s. .  .„ 
B.N.  Y.  AE.-Isf,  7iir 
N.Y.  I,.  E.AW.-Col,"" 
Funded  coup.,  .5s. . 
Income,  63, 


•117 
125 

*i"oo' 
iiais 

142 

130 

120 
■1461s 
*100 

iie' 
•  "96" 


1897 
...1919 
...1923 
...19201 
...1928 
...1920 
...1908 
...1916 
r.,(in.l9ii 

19691 

I977I 


Gk.  Bo.  A  Fla.— lit,  K.a» 1027 

Grand  Rap.  A  tnd.-(ien.  58..10-,i4 
GreonU.  W.  .V8t.  l'.-l»t  68..1911 
2d  Inoonii'.  2d  auba.  paid 

IIoiiwiloiili'— (;ons.  Kolu  '>s 1037 

N.  Haven  A  Derby,  C<uis..5h..1019 

Hoiis.ATex.i  .— lal,  m.  1.  7«.Tr.roo. 

Wo»t  Div.  Tt.TruBt  rcoelpt8.1801 

lat  Waco  A  Nor.— 7h 1901 

2d  m.Ss.M.  I.  Trust  recelpU.  1913 

Gen.  niorl.ils.Trust  rooolpta.  1025 

Dllnois  Cent  rul-l»t,i|;.,  48... 1951 

iHt,  nohl.  .'li.js 1951 

SurliiKf.  Div,— Coup..  08.. ..1808 

MldiUe  DIv.-RoK.,  5s 1921 

C.  8t.  L.  A  N,  O.-Tcn.  1.,  78.1897 

Ist,  consol.,  7s. 1897 

2d,  Os 1907 

Gold,  3.1,  coupon 1951 

Moinp  Div.,  lit  (f.  48 lOSli  

Dub.  AS.  (■.-2d  Div.,  78...  1894 '100 
Ced.  Falls  A-  Minn.- ]8t,7s..l907i*  80 

Ind.  D.  ASpr.— Ut78,  ex.  cp.lOOOi' 

Hind.  Deo.  A  West M.  58 19471  

]|    2dM.,lnc.  fjs 19481  

I  Inter.  A  (it.  Nor.— Coup.  68...19(HC 

Kan.  C.Wyan.AN.W.—lBt,58. 1938' 

951s  ,1>.  8h.  A  M.  80.— C.  P.AA.— 78.1892 
Kuir.  A  Er.-.-^ow  bonds,  78.1898 

Det.  M.  A  r. -1st,  73 1906 

Lake  Shore — Div.  bonds,  78.1899 

Mahon'tr  Coal  RU.— Ist,  5a. 1934 

Utchf.  ( .ar.A  West.- lat  68.  g.  1916 

Ikuic  IslamI— 1st,  7a 1898 

N.  Y.  A  K'way  B.-  Ist.g.  58.192 

2d  niorti.'.,  ino 1927 

Brooklyn  A  .Mont,— Isf, 63..  191) 

1st, 5s 1911 

8mlthtownAPt.Jcff.— lst,78li)01 
Louis.Eviuis.ASt.L.— Con.58.1939 
Louis.  A  Nash. —Cecil.  Br,  78.1907 

Peiisacola  Division,  63 1920 

St.  Louis  Division,  1st,  08...1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1st, 78..  1900 

S.  f.,03.— 8.  A  N.  Ala 1910 

10-40,  gold,  63 19241*104 

5C-.\eir  3s,  R. 1937    

Pens.  A  At.- let,  6s,  gold.. .1921 1*1 01 
Nash.  Flor.  A  8.    1st  gii.  5s.,1937 
Loiusv.  South.— Isf,  g.  63  ....1917 
Lou.  N.  O.  A  Tex.— let,  4a.... 1934 

2d  mort.,  5s 1934 

Memphis  A  Charl.— Os,  gold..  1924 

1st  con.  Teuii  lien.  7s I1.15 

Mexican  Natmual— l«t,g.,68.1927 

2d,  income,  63,  "A" 1917 

2d,  income,  O.s,  "B" 1917 

Michigan  Central— 6a 1909 

Coupon,  OS 1031 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  8. A W.— Jonv.  deb.,  58. 1907  i 

Mich.  Div.,  1st,  6e 1924 

Ashland  Division- let,  68  ..1925 

Incomes 

Mtnn.A  St.  L.— let,  g.  78 1927 

Towa  Ex.-uslon,  1st, 78 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— lat,  7s 1910 

Pacific  Ext.— Ist,  6s 1921 1 

Impr.  A  equipment,  lis I922I 

Minn.  A  Pac— 1st  niortg.,  .5s.l936i 
Minn.S.Ste.M.  AAtl.— I8t.5s.l92«[ 
Missouri  I'acitlc— Trust  5R...1917 
Mobile  A  Ohio- Ist  ext.,  68...  1927 

St.  L.  A  Caii-o-^,  guar 193 1 

Morgan's  La.  A  T.— 1st,  Ga.. .  .1920 

1st,  73 I9i>i 

Nash.  Chat.  A  St.  L.— 2d,  6s. .1901 
New  Orleans  A  Gulf— let,  Os  .1920 1  .... 
N.  O.  A.  No.  E.-Pr.  I.,  g.,  6s.. 1915'  .... 

N.  Y.  Cent.— Deb.  g.  4s 1905|  

N.  J.  Junction- Guar.  Ist,  4».1986  *102 
N.  Y.  N.  H.  A  H.— l8t,  rog.  43.1903  *105 
N.  Y.  &  Northern— Ist,  g..  Ss  1927 

2d,  4s 19-27, 

N.  Y.  Susq.  A  West.— 2d,  4183.1937 
North'n  Paeillc-Dlvid'd scrip  ext 

James  River  Val.— Ist,  63.. .193(5!   

Spokane  A  Pal.— Ist,  Os 1930'  lOSij 

St. Paul  A  N.  P.— Gen.,  Os.. 1923  '121 
HeleuaA  Ked.M'n— lst,g.,  6s.  1 937    101 
DuluthAMauitoba— lst,g.0sl930i^'105ia 
Dul.A.Maii  Dak.Dlv.— Ist0.s.l937    105 
CcBurd'Aleue- l3t,0a, gold  lOlol   . 

Gen.  1st,  g.,  63 193^  *10538i 

Cent. Washington— l8t,K.,6s.l93«|  I 

Norfolk*  We.<t.— General, 6s.l93ll  119 


Ask, 


SECURITIRS. 


88 

32 

105 


120 
05 


100 


30 

83 


•I, 


119 


98 
121 


93 
120 


110 


12018 

lio" 


OO'n  Poo.AE.-In(LB.AW.-Ut.pr.7s.l0O0    114 

'    OhlolniLAW.-l«tpri>f.5«..l»3K 

Pooritt  A  Pek.  Union— 1st,  Us.lU21 

2d  mortg.,  4  H* 1 921 

Phlln.  A  Read,  -ad  pref.  loiiverl 
...n Pitta.  Cleve.  A  Tot.— Ist,  0<.  .1922 

...    litis.  Junction— 1st  Os 11^12 

...i  Pitta.  Me.  K.  A  V.-latO» 1932 

...  ,Pltt*.  Palnsv.  A  K.— 1st,  .5»...191« 
...  Htts.  Y.  A  Aah.— Cunsol.  5s..  1927' 
...    Pre.sc't  A  Ariz.  Cent.  1st,  6s, g  1910 

108  'M  Ineonie,  6a 1910 

93       Rich.  A  Danv.— I>ebenture0s  1927 

ll    Equip.  M.  a.  f..  g..  5» 19«» 

Atl.  A  Char.— lat,  pref., 7s..  1897 

I  do.  Income,  Oa 1900. 

iRomo  WaLAOg.— 1st  M.,  78. 1891 

St.  Jo».  *Or.  Is.— 2d  Ine )92.'> 

Kan.  C.  A  Oniabiv— 1st,  .58.  .1927 
St.  L.  A.  A  T.U-2d  m.  Iiu-.7».l  894 

Dividend  bonds 1894| 

Bcllov.  A80.  III.— 1st,  8a...iano 
BeUev.  A  Car.— Ist,  Os.  ...        • 
Chl.St.L.APad.-lst.gd.g.'. 

St.  Louis  80.—  1  St,  lili.  IT     1 

do  2d  ln< 

,  Car.  ABhawt.- Ist  L- 
ist.  L.  A  I.  M.— Ark.  Br.  1 
St. Lou  AS.Fran.— Equip., 7a,l^u5 

1    General  .5a 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  AS.— 1st,  fla,  g... 1910! 

Fi.  8.  A  V.  B.  Bg.— Ist,  «a...l9H»l 

8t.  Paul  A  Duluth— lst,5s....l93l' 

I    2d  mortgage  58 19171 

;8t.  Paul  Minn  A  M.— Ist,  7s..  19091 

I    2d  mort.,  68 1909 

MInneap.  Union— 1st,  6s 1922 

1     Mout.  (Jen.— Ist,  guar..  Us..  1937 

':     East.  Minn.,  1st  div.  1st  5a  1!K>8 

lOOig  San  Fran.  A  N.  P.— 1st,  g.,  3s.l919i 

107     IIOI2  Scioto  Valley  A  N.  E.— 1st,  ta, 1990 

114    1 Shenandoah  Valley— Inc.,  63. iy'23| 

65      SodusBay  ASo.— I8t,.5s,g...l924; 

Ul7      South  Carolina -2d,  Os 1931' 

So.  P:w.  Coast— 1st,  guar., Is. 1937 
Texas  Central— 1st,  s.  f.,  7a...l!H»9  ' 

l8t  niortg.age,  7s 19111 

Texas  A  New  Orlcan-s— lst,7s.  19051 

Sabine  Division,  1st,  Os 1912  ' 

Tex.  A  Pac,  E.  Div.— Ist,  6s.llM>5' 
Third  Avenue  (S.Y).— 1st  D.s,  1937 

ToL  A.  A.  A  Cad.— 63 1917' 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919' 

Union  PacUtc —  ' 

lst,68 1896 

1st,  Os 1-97: 

1st,  6s 1S98    -—  „ 

Collateral  Tnist,  63 1908i*107i4* 

Collateral  Trust,  03 19071"  97 

Collateral  Trust,  4is3 1918 

C.  Br.  U.  P.— F.  c,  7e 1895 

Atch.  Col.  A  Pac— 1st,  0s...l9O5 
Atch.  J.  Co.  A  W.— 1st,  68. . .  1905 
U.P.Lin.  ACul.— Ist.g... 5.S.  1918 
Oreg.S.L.AU.N.,col.trst., 53.1919 

UUh  A  North.— Ist,  7s 1908 

Gold.Sa 1926 

Utah  Southern-Gen.,  78  ..19091  |11«>« 

Exten.,  Ist,  7s 19091*111      

Valley  R'y  Co.  of  O.— Con.  6s.l921  ,• 104% 

Wabash— Deb.  M.,  scries  "A". 1939'-*  70    I 

No.  Missouri— 1st,  78 1895,  lll'^s' 

St.L.K.C.AN.— R.E.ABR.7B.1895    110 

St.Charles Br'ge— l8t,6s.. .  1908    ,  1 10 

West.  Va.  C.  A  Pitta.— Ist,  68.1911'  

VVheeLAL  E.— 1st.  58,  gold. ..1926* !107 

(W.D.)— ls.g.,58 19'28 


90 


101 


108  >s 
106 

lomi 

89 


105 

120 

90 

43 

13 

118 

115 


107 


93 

50 

15 

120 


Bid. 

Aflk, 

114 

no% 

■••••• 

67 

49 

•iis" 

••*••• 

•I'M 

07 

05 

40 

•105  "s 

•  82 

1051, 

'103>« 

•  40 

45 

85 

to?"* 

M 

93 

'114 



1 

••••■« 

-.•••• 

.'(i 

79 

•  •■ 

108  >• 

100 

99 

^ 

91 

^ 

98 

104 

107 

••■•■• 

lis 

80 

at 

05 

45 

104 

111 

I13>« 

102 «« 

....... 

1 

•••.■• 

100 

99 
113 


99 
103 
90 
51 
721s 
90 


113 

111 

79 

108 

129 


I4514 
132 


00 

77 

106 


101 

87 


90 


102 
115 
l'.iO 
102 


1123^  , 
llS'a! 


100 


! 


941s 
95 


.)■ 


60 

84isll 

100  ; 


114 


1121s 


106' 


1061s 


110 

62 
83 


110 


I'iO 


Miscellaneona  Bouda. 

'Am.  Water  W  <"o.— 1st  68....  1907 

■     Ist  con.,  gold,  53 1907 

Boston  Un.  Gas— Tr.  cer.  58..1939 
Cahaba  Coal  MIn.— 1st  g.  7s. .1907: 
Col.  A  Hock.  Coal  A  L—Os.g..  19171  100 

Con.sol'n  Coal— Convert.  Os...  1897,  

Consumers  Gas  Co.,  Chicago— let 

guar.  38 1930    

Edison  Elec.  III.  Co.— lat,  Ss.lijio  •  OS's 

Equitable  G.  A  F.— IstOs 1003    

llaokensaek  Water— Ist,  53..19'2o;  105 
Ileuder.son  Brlilge— 1st  g.  08.1931 1  108 

Irun  Steamboat  Co.— Os I'XH 

Nation'l  t<tarch  Mfg.—  '    •    ■    ••<  -1 
Xorthwesturu  Telegrrili 
People's  IMa  A  Coke  <  1  > 

,     Co.,  Chicago )  2il  li.  i>>.i:MP4 

Philadelphia  Co.— Ist  s.  f.  08.189S, 
WesU  UiilouTel.— 73...  1875-1900 


SO 

•io-iii!. 


97 


102 


New  River,  Ist,  68  , ili)i?2    llli* I  Whltebreast  Fue'.gcn.  8.f.,68.1908 


118     120    ! 
115     II712 

109    I 

llOifiUlO 

102  ifl 1  Ohio  A  Miss 

134  " 


90 


Buff.  A  s.  W.— Mortg.  6s....l908  *100 
JctTerson-Lst,  gu.  g.  Ss  . . . .  1 909 
Eureka  Springs  R'y— lat.Os.g.  1933 

Evau.  &  t.  n._ist,  cons.,  08.1921,  

Mt.  Vernon- 1st  6s 19'23' 

f  u*?';  ^  Il<lian.— 1st,  con8..1926:'i09 
Flint  A  P.  Marq.— Mort.,  Os. . .  19201  ...... 

Istcon.  gold,  5s 1939    

Fla.  Cen.  APon.-lstg.  58.. ..1918    

'o!;  Har  A  San  Ant.— let,  Os.  1910  *  99 
.id  mort.,  7a iqoft"  97 

West.  Div.,  2d  68. :  ..■:::;:;:  .1931 1 


91 14 
75 


....'107 


126 
115 
100 


119 
115 


99 


Imp.  A  Ext.,  68. 1934    1091.J 

Adiustmcnt  M.,  7s 1924i  lO?^ 

£qulpuieiil,5a 1908, 

Cllneb  Val.  l8t53 1937|*  95is 

Ogd.  A  Lake  Ch.— Istcon. 68.. 192ol  

hioAMlas.— Cons.,  8.F.,  78.. 18981*1  It 

2d  consol.  7s 1911l*l23is 

Springfield  Div.— let  78 1905|  

General  5s 1932i  

Ohio  River  UR.— 1st,  ,58 19361  100 

General  mort.,  gold,  5a 19371     91 

Ohio  So.— Iseiime,  g.,  6s 1921 !  

lOregon  A  California— 1st.,  58.1927    

'Oregon  Imi>'t— Cons., g.  5s. ..1939;'  03 

Oreg.ByANav.— Col.tr.  g.. 53.19191  

Penn.RU.-P.C.A8.L.-l8t,c.,7s.l900l  

Pitts.  Ft.  W.  A  C— let,  78.. .1912    

2d,  78 19121  

3d,  7s 1912]  

Clev.  A  P.— Cone.,  8.  fd.,  78.1900 

4tb,sink.  fund,  Oa 1892' 

6t.  L.  V.  A  T.  H.— Ist,  68.,  7b. 18971 

•2d,  7s l.S98i 

2d,  guar..  7s 1898 


Woodstock  Iiou— 1st.  g.  (is.. .1910 
I'nlliili'd  Boudn. 

Ala.AVick8.-Con8ot.5g.,I921.A40 

2d  M.,  income  tlir94. 192 1..AAO 

■1      Vicks.  A  .Merid..l8t  6»,1921.AAO 

'  '  Atlanta  A  Charl.-lst  7s,UK)7.JAJ 

Comstoek  Tun.— Inc.48, 1919.MA.N  \ 

Georgia  Pac— let  Os,  1922 JAJ 

Consol.  5  g,  19'23 AAO! 

Income,  5  g,19.!3 AAOl 

Siu  KanawhaAMich.— latluterimcert., 

i  Little R.AMcm.-  Ut  3g.l937.SIA8 

L.N.A.AC.(CAL),l8Uig.l9Il.FAA 

»a'  '  Mom.ACharl.-Coii8.7g.,191.5.JAJ 


114 

90 




92>s 

03 

70 

80 

90 

lO'J 

l-'O 

l-.'3 

24 

20 

111 

Ill's 

78 

78^ 

•23 

73  If 


100%!  -Mo.  k.  A  T.-.Vew  48. . »  hen  tosu-NJ 
New  '.id  certs » lion  ^siied 

i44'     N.Y.  A  Od  Lake— Istlia.  19.IS.F.V.V 

I  '•    2dmort.,»>s,  1908. tAA. 

iVorPa.-.-P.dOr.Dlv.(J»,1919.MAS 

ii'  Mo.  Div.,  OS.  1919 ■.•^*,*' 

liOSU  StL.Ark.ATcx.-l«t4«.Wh<u  «»ud. 

iYdsii  h    '.'d  ta.  Income.  W  hen  Issii  ,1 

^^■'*| '  g,  p.  E.  (Jr.  Irunk-  0 g.  1013.J4J 

'.'.'.'.'.  I I! West. Nor.  Car,  c«»HK  «« I9U 


118 

l'J3 

T9>« 

79  >« 

19 

.-Ml 

3-J 

.TT 

10 

19 

■73" 

•fi" 

41 

42 

104 

lUi 

90 

9.S 

•  No  price  Friday;  these  are  the  latest  quotatlous  made  this  weel'. 
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PiilGE-i   V.'  NR»V  V'lltK  sr  >0g  EX.CH  V\:;S  (C.)Tit,inn-;1)-r.V.igrjrg  stocks.         it  In.iicj,tzs  actual  sales.) 


INACTIVF.  PTOCKP. 

H  Indkatos unlUted. 


Auffutt  29.     '  Ttan^e  («a<es)  tn  1 890. 
Bid.    I  Anked. '     Lowal.     \    Highett. 


RHilroHrt  htocks.  I 

Alabama  &  Vic5iI>iir»rV 100 

Albany  A  Hnpqiieb.^mia 100' 

Atlanta  &  Cliarlotle  Air  LH.IOO, 

Bollertllp  *  Poutti.  ni.  pref 

Boston  ik  N.  Y.  Airl-inc  prcf  .100 

Brooklyn  EUv:iledT 100 

Suflald  Rochester  &  Fitts-.IOO, 

Preferreil 1 00 

Burl.  Cedar  liaimls  i  Nor.  .100' 

California  I'aciflcH 100, 

Cedar  FallBci  Minnesota lool 

Clevdaiul  &  Pittsburg 50 

Coluniliia  &  lireenvlUe  pf.lOO: 
Des  Moiues  iFort  Dodge..  100, 

Prcfened lOOi 

Uulufli ,«.  Phore  A  Atlan.1I..100 

Preferred^ 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Pacific^ 100 

Green  Bav  Win.  4  St.  Paul. 100, 
Houston  &Toxas  Central. ..100 
Illinois  Central  leased  lines.lOO 

Kanawha  &  Mii'hiiran.U lOOi 

Keokuk  A-  Des  Moines 100: 

Preferred 100 

Ktnitstou  &  PemV)roke 50 

Xouisville  Evans.  &  St.  L...100, 

Preferred 100 

Iiouisville  St.  L.  &  Texas1I..100' 
MahoninK  Coal 50i 

Preferred 501 

Marq.  IJougUton  &  Onton..l00l 

Preferred lOO' 

Mexiean  National 100 

MUwaukip  A' Nortliern 100 

Uorris  &  Essex 50 

Uewport  News  4  Miss.Tal.'ilOOi 


37 
IBS 
x07 
101 
105 

37 

S5% 


101 

107 

107 

40 

36 


35     Apr. 

171     May 

88     Jan. 


35  Apr. 
1 75  May 
:  91%  May 


35 

12 

14 

2 

4 

155 

' 

■■«■■ 

'a'  \ 

20 

25 

714 

7'a 

331,  1 

■  «■■ 

■n-  ! 

7 

9Hi  1 

2 

3>s 

95 



•,10 



3 

9 

7^ 

13 

16 

;23 

62 

6514 

112" 

'.'.'.'.'.'.    1 

I514 

87 

95 

5 

en 

60 

"is" 

17      1 

101 13  .Ian. 
37>i  June 
15  Jan. 
76%  Jan. 
25     Jan. 

10  Mar. 
52ifl  Feb. 

154  Mar. 
25     Apr. 

5  I^eb. 
18     Feb. 

458  Mar. 
20  Apr. 
22  Aug. 
9558  Mar. 

11  June 
3  "a  Jan. 
3     Auk. 

97>4  Mar. 
10     Sept. 

6  June 
8     Feb. 

14     Feb. 

29  Aug. 
58     July 

30  May 
6712  July 

115     July 

10     Jan. 

82  May 
4^^  July 

50  Jan. 
149     Mar. 

17%  Feb. 


107     June 

39     July 

41  Apr. 
1  80  Apr. 
i  35  Feb. 
I  lliflMay 

61 18  June 
157     Jan. 

35     May 
g'a  May 

27     May 

15  Feb. 
:  2414  July 

38>4May 
10312  May 
i  1 414  Mar. 
1  lO'aMay 
;  7  May 
!  ggijMar. 

10  Sept. 
I      6     June 

IS^May 
'  24>2Jan. 
I  31  Aug. 
I  65     Aug. 

33>4Aug. 

75  May 
115  July 
!   15>4Apr. 

9013  Mar. 
I     8i4May 
j  6213  May  : 
1561a  June 
;  18     Feb. 


INACTIVE  Stocks. 
\  Indicates  unlisted. 

N.  Y.  Lack.  4  Western 100 

Peoria  *  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.  100 
Pittsburg  A  western 50 

Preferred 50 

Rensselaer  A  Saratoga 100 

St.  Louis  Alton  A  T.  H 100 

South  Carolina 100 

Toledo  Peoria  A  WesternH . .  100 

Toledo  St.  Louis  A  K.  CityU 

Virginia  Midland 100| 

JvllMcpllaiieous  StockN.      { 

Adams  Pixpress 100 

American  Bank  NotelT 50 

American  Cattle  TrustTt I 

American  Cotton  Oil  Co.ir..lOO! 

PreferredlT 100 

American  Express 100 

Am.  Telesraph  A  Cable 100| 

Brunswick  Company 

Columbus  A  Hocking  Coal I 

Commercial  Cable 100 

Consol.  Coal  of  Maryland.  ..100, 

Laclede  Gas  pref 100, 

Lehigh  AWilkes.  CoalU I 

Maryland  Coal 1001 

Minnesota  Iron lOOl 

New  Central  Coal 100; 

Ontario  Silver  Mining 1 00 

Oregon  Improvement.,  pref.lOO 

Oregon  Trans-con.,  tr'et  rec 

Pennsylvania  Coal 50i 

Phila.  Natural  Gas .-~50 

Postal  Telegraph— Cabled 

Quicksilver  Mining 100 

Preferred lOO; 

Texas  PaclHc  Land  Trust ' 

U.S.  Express lOOt 

Wells,  FurgoExpresi ...100 


Augiiat  29.       Mange  (sales)  in  1890. 


Bid. 

Asked. 

li" 

is" 

155 

}27 

36I3 

37 

'42" 

3 

1  lit^ 

4 

1  Ql.. 

Lowetl. 


Highest. 


leis 

17 

521a 

150 
41is 
13 

!22''8 

55 

;il5ia 

:83i« 

281a 
t2838 

;i02 

25 
55 
22 
12% 
:86i« 

9 
45 
93 

260" 

■39" 

40 
18 
70 

tUlTg 


181a 

!     20 


155 
43 
1513 

"57" 

"83% 
30 

28% 

"28" 
71 
26 
15 

"12" 

46  Ig 
96 


!     43 

I     21 

72 

I  143 


110     Apr. 

'    12     Aug. 

I5II4  Mar. 

25>a  Jan. 

35  Apr. 
179     Jan. 

39  Aug. 
1 12  Jan. 

14%  Jan. 
j  17  Aug. 
!  38     Jan. 

1150     Mar. 

421a  July 

10     Jan. 

17%  Aug. 

53%  Aug. 
II314  Jan. 

82H  Aug. 

2714  Apr. 

15  Jan. 
101  la  Apr. 

221a  Jan. 

5212  Aug. 

23     June 

13     Jan. 

80  May 
713  Apr. 

36  Jan. 
90  Mar. 
3312  Jan. 

290     June 

5S     Jan. 

31  Way 
6     Feb. 

351a  Feb. 

18  la  Apr. 

70  Apr. 
135     Jan. 


115     June 

15  July 
157     June 

30  Mar 
41  May 
185  Mar. 
4612  May 
4  May 
201a  May 
191a  Aug. 
53  la  May 

156  Jan. 
421a  July 
1513  June 
32  May 
75     Mar. 

!120  May 
87  Jan. 
36     Jan. 

^  33     July 

1051a  June 
27i3Aug. 
68I2  May 
25     Jan. 

16  Feb. 
,  91     Jan. 

,  lliaJune 

461a  Sept. 

100     Apr. 

1  52     June 

!300     Feb. 

66     Jan. 

35     June 

I     91a  June 

I  43i3June 

I  23%  May 

\  90     Jan. 

150    June 


PJRICES  AT  BOSTON,  PHILADELPHIA  AND  'RkUlUlOVJ.V.—f Full  list  given  Zd  Saturday  of  each  month.) 
Active  Stocks. 


ly  Slinre  Prices  — not  Per  ('cntum  Prices, 


Saturday, 
Aug.  30. 


JMondaj', 
Sept.  1. 


Tuesday, 
Sept.  2. 


A-tch.  T  A  e.  Fe  (Boston). \Oo\ 
Atlantic  A  Pac.  ••         lOOi 

Baltimore  A  Ohio  (Batt.j.WO 
■1st  i>referred  "         leO 

2d  preferred  "         100 

Bell  Telephone  fBo»/o)U.  100 


42»8  4a'8 

608      6»8 
106>4 


225 
229 
176 
207 


116 
225 
U29 
176 
2071* 


4313    4313 
101^8  102 
42        42 


51 


Boston  A  Albany  "  100 
Boston  A  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  •■        100 

CBio.Bur.AQuin.  "  100 
Chic.  A  W.  Mich.  '•  100 
Cin.Bun.  ACleve.       ••  50 

Cleve.  A  Canton       '•        100 

Preferred •'        100    *26 

Conpolldated  Gas  (Ball.) *50% 

Eastern  pref.  f J?o.s-'on; .  100 
Fltchburg  pref.  •'         100      89       89 

n.  APereMarq.        "         100 

Preferred  ••        100 

Hunt.  A  Br.  Top.  fP/ii/a;.   50 

Preferred  "  io 

tehi'hCoalANav       "  50 

liPhlgh  Vallev  "  60 

Maine  Central   rBoston;. 100 
Mexican  Central       '•         100    *26i3    26% 
af.Y,  AN.  Eug.  "         100      47I3    47I3 

Preferred....  "        lOO    118     118 

northern  Coutrnl  (Bait.).   50    -68        69 
iforthemPftdtlcrP/iiVa.^.lOO     33%    33% 

Preferred  "         100 

Old  Colony —    ^Boston;.  100 ^165 
Bennsylvauia..    (Phila.).   50      53i« 
Phlladel.  A  Erie.        "  60    *36 

Phila.  A  Reading       "  50      iW 

Bumniit  Branch  fi?o»/o»»>.   80    

Union  Pacific  ••         100      eiog    BIOb 

ITnftedCosof  N.J.rPA«a.;100*232     233 
■WestcmN.Y.APai'PAiVa.^.lOO      -913  .. 


02 

•2214 
•47 

52»8 


si's 


53 14 
SSI* 
211s 


125 


4278    4314 

I       6H      6% 

IO6I4* IO6I4 

*126      .... 

*115i,  J16 

225      225 
x228    228 

* 177 

207     2071s 

20       21 

43       43 

lOlia  IO214 


51        51 


68% 


29!%    30 


'26      . 
*51i4  . 


89        8914 


94 

22% 


."il's 
52'8 


*47 
•Si's 

52% 
•162 

26  «8    27 
*47ise    47''( 
118     118 
*68i4    69 

34       34% 

82%    83% 
1651a  165i« 

53       5398 


21% 


Ol'g 
232 
*9ia 


21i« 

7i» 

621a 


lOia 


Wednesday,'  Thursday, 
Sept.  3.     I     Sept.  4. 


43 


4258  4338  421a 
O'^e   e'fs   *6is.... 

IO6I4* 106 

*125   .... 


224     225 
228      228 
174     174 
2061a  20713! 
*20%     21     j 
'4218    43  %i 
lOOis  101 14 

411a: 

29»8    301a 


•26 
51% 


5138 


8914    89I3 


*21T8 

•47 
51  »8 
62% 

152 


94 

221a 
473a 
51''e 
5278 
l.-JS 


2612  26% 
*47ia  4734 
118  H8I2 
•68 14  68% 
33=8  3378 
82I3  82I2 
166  166 
53 18  53I4 
3513    35i..;i 

5    5  ! 
61%  611s 


224I3  224% 
228   228 
176  176 
207  207 
•20%  21 

•43  

98%  100% 

42  4r 

' 29'8 

•8I2... 
•26  ... 
*51   ... 


89   80 


94 

•47" 

51  Tg 
52I3 


94 

22  "s 
47 14 

.5178 
5iS8 


Friday, 
Sept.  5. 


42 
6 
■105 
'130 
116 
225 
227 


42% 
631 
106 
135 
116 
225 
228 

176 

20613  2O6I3 
21        21 
43        43 
99       99I3 


2979 
■     8I4 
26 
5II4 

148 
89 


2979 


&II2 


92 

47% 
51% 
52% 


22% 
47% 
51% 
52% 


2513  26% 
4714  47%: 
•117i«118i3 
68%  6M%' 
3314  33%l 
81%    82 

■1651a ' 

52%    53«4l 

■ 3513" 

21ije  21»,„| 

' 71a" 

6lie   61181 


2513    25% 
47       47 
lis     118 
68%    68% 
32  7g    33i,j 

8II4  81% 
167     168 

52%  53 
351b 

21  2II4 
5 

60%  60% 


of  the  !  Kange  Since  Jan.  1, 1890. 

Week,  i^ 

Shares.  |      lowest.  Highest. 


24,728    30i4Jan.  15 
438      479  Jan.  22 

!   97i«Jan.  22 

1126     Mar.  20130 

301112     Jan.  141118 


50%  May  21 

914  May  15 

1071s  May  23 

■"'      July     8 

Mar.  28 


1,  6  19913  Jan.     21240     June  12 


80  215     Jan.  18 

27  168     Jan.  15 

242  187     July     1 

77    1413  Jan.     9 

29     Jan.     S 

98%  Sept.    4 

27     Feb.  19 

3314  Mar.  13 

6%  Jan.     6 

22     Apr.  22 

44     Mar.  19 

134     Jan.     3 

330    82i3Jan.     2 


115 

9,342 

6 

1.867 


387 


23113  Aug.  14 

177     July  11 

235     Apr.     8 

23I3  July  21 

45     May  21 

llliaMay     9 

461a  May     2 

321s  May  21 

12     May     8 

2914  May  29 

57%  Feb.  11 

150     Mar.  17 

9514  May  21 


59 


6 
220 

465' 


2321a  232ia|  2321s  2321a    232     232 
•9     1      •O      •     9I3    IOI3 


24     Feb.     4'   39  "  May 

91     Feb.  10 104     Mav     2 

15%  Apr.     1    23%  June  10 

4213  Mar.  24    4913  May  16 

5II4  Aug.  26    54     May  22 

SlisMar.  14    64ie  May  19 

130     Fob.  10  156     June  16 

3,470    17     Jan.  20    31  la  June    5 

710    43%  Jan.     8    52%  May  16 

68  113     Jan.     3  121%  July  17 

6    65i4Apr.  28    71     Jan.     6 

6,160    30     Mar.    6    39ia  June  10 

5,907    71%  Mar.  19    86     May  19 

12  lG2is  Aug.  28  179     May     1 

3,013    52%  Sept.    4    56ia  May     1 

200    2678  Jan.     2    36%  May  21 

12,438    17%  Jan.     8,24'iBMayl9 

50      5     Sept.    3      8     May     7 

785:   57%  Aug.  11,   G8%  Jan.     3 

48'x225i2Mar.21:233%  Aug.  21 

1  7%  Mar.  25;  1214  May  27 


Inactive  SiocKg. 


Bid.     Ask. 


Leading  Bonds. 


Bid.     Ask. 


PiiVmo/ Ai(yi(»r29, 
Atlanta  A^ Charlotte.    (Bait.). 100 


Leading  Bonds. 


Bid.      Ask. 


97%i  ,,^"i^^^~^7^:^.\^    ''..   ""b^dl^rf-gs^"*-"-  ^^I^'/a^^^"^     i-ci7i4 
*"    ^o?     VoV-   ®Pm"''l*^°''V'^'l''35.-*AO    IOII3IO2  Series  A.sr^' 1926;  JAJ 

'53  I'St   Bfi"i^hto^:'rislliag!?9%'6^jmSS  j??-  -«<'.>'ii'-ori9oi:::.-.v.-.'-.^''.jAj 

,??    ';VA-   Belvidere  Del.,  Ist  6s.  1U02,  .lAD    117 
118     ,119      Burl.  A  Mo.  River  Exempt  6b,  J.V-J  6 


Camden  A  Atantic  pf.  (Phila.)     . 

Calumet  A  Hecia (Boston) 

Central  Ohio (Bait.).  50 

ITiarl.  Col.  A  Augusta  "  100 
Connecticut  A  Va.M..( Boston ).\fjO' 
Connecticut  River...        "        loo 


II513  116 
10913  HO 
II7I2II8 
12s 


S^l?si<-*H'-i">iBr.rPMf«.,.3ooJIS  ^::;;;:  ''»i?^^^±:««;i^'j^g  ^««" 


Har.Ports.Mt.JoyAL. 


i'.'l?,"''„  'l*"*'     ■  • (Boston) .  \bb    i   87% 

Little  Schuylkill (Phila.).   50'     ""»     '  "'''- 


^      ^^    ;-o»i-    „.?«'"'e^  P-:  6  g."...".".1916!  JAD 


103 


IOOI4  North  Penn.  gen.  M.  7s,  1903.  JAJ 

119      Oif.ACl8rk..lnt.gu.,6g.l937.MAN  103      IO314 

......   Pennsylvania  gen.  68,  c. 1910,  Var  129 

107  Consol. 6s,c 1905.  Var  12OI4 

103\i       Consol.  58,  r 1919,  Var  lllia 

'-    ---  1O8I4 


Manchester  A  Law..  ••  loO 
Mine  Hill  A  8.  Haven  (Phila.)  50 
AesquehoningVal...  "  50, 

Northern  N.  H ( Boston)  .IWi 

NorthPennsylvania..  (Phila.).  60 
Bntland (Bosion).100\ 

Preferred ••        jool 

Thomson-Houson  Kl,.       "  25 

Preferred "  25t 

■WestEnd "  60' 

Preferred "  50 

West  Jersey (Phila.).   50l 

West  Jersey  A  Atlan.         ••  50, 

WUm.  Col.  A  Augusta  (Balt.).\00 
Wlsoonsln  Central.    rBo»ton>.100, 

Preferred •<        iqq 

Leading  Bonds. 


Z1^  2d  mort   6s 1918.  JAD 

5*"*, JR«''«"»'i"  6s 1896.JAD 

■■■■■■' Chlc.AW.Micli.  gen.  58, 1921,JAD 

8 

69       70 


1st  pref.  income,  5  g,  195S,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 


roi4 

50i» 


31% 
70% 
51 


119 
104 
100% 


1 01  la  102 

101    ,10113 

261a       2d  6».  gold '.1S97',Jl.^, 

85    ,86%      General  mort.  4138,  g  1924  o—F  lO.'J 

61    I   «li«  Lehigh  Valley,  lite;,*.  1898  ?AD    i"l4ii 

42         3d  7b 1911,  MAS    i'<2 

107    1109  Consol.e :.i923;jAD       ...  lii^ 

2o    |...     .   Mexican  Central,  4  e.. .1911,  JAJ  5  7413 

60     I     lBtc^on80l.incouie8,3g,non-cum.  5  40       4013 


■-     ^w'e.gSw*'"'-' •■■•}iif  ?r^    ??9      Piedm  A-Cu£:;  IstTS-gTripllVFA  A    i6i%  102^4 

^a  DB.goju...... 1897,  JAD    113%  Pitts.A  Connells.  Ist7s.  1898,  JAJ    116%  II714 


Poughkeepsie  Br.  6  g.  1936, 

i.lst.?g.,1935,  JAD 


2d  consol.  incomes.  3s,  non-cum!  $  2713 


*HgghenyJValV7J22!^J896^j^,  |n0    I  N.  Y.  A  N.Eng..  istr7r'l905,7AJ  |l25    

i »S?l^^8ep?emCtClda}%\VeptEiXM  """"'  ^''^''^'  '"*"'  "^l-test  quotations  this  weel^ 


Srhuyl.R.fi.side. 

Virginia  Mid.,  Ist  bB.'^.lOOO,  MAS 

^d  Series,  6s 1911  MAS 

3d  Series,  6b 1916,  MAS 

4th  Series,  3-4-5B 192 1 ,  MAS 

5th  Series,  58 1 926.  MAS 


125^8  West  Va.  C.  A  P.  lBt,6  g.,1911,  JAJ 


79% 

107  

117  119 
II4I2II5 
107  108 

80  

100  101 
10913  110 


^  And  accrued  Interest. 


September  6,  1890.J 
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Jnucsttnent 

AND 

flailroad  ItttjcIIigjcuce. 


The  Iir\'ESTORS'  Scpplkment,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz..  January,  March,  May,  July,  September 
and  Nove7nber,  and  is  furnished  icithout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  BO  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADB. 


LaUtt  Earnings  KeporUd, 


Week  or  Mo 


AllaclicnT  Val. .  IJuly 

AHDlstsn  AAtl.  May 

AuiiUton  &  Clu.  July 

AMIlT.  AS.  Fe.  3<l  wk  Aur 

Half  owned  ...|3d  wk  Aug 

Total  system. :3il  wk  Auj; 

fit  L.&SanF.j3d  wk  Aug 

HalfowiU'd..|3d  wk  Aug 

Tot.S.I..\!i.F.  3d  wk  Aug 

AKg.  total  ..3d  wk  Aug 

Atlanta  &  Char.  June 

Atlanta  &  Flor'a  July.. 

Atlanta  &  W.Pt  iJuIy.. 

All.  A  Dauvillo-  Julv., 

B..tO.Ea8t  Lines!  July. . 

Western  Liue.s  July.. 


1890. 


$ 

234.064 

5.458 

12,57« 

581,480 

83.r)74 

615,0')4 

133.201 

33,823 

lhT),023 

780,078 

109.117 

13,'270 

31.794 

42.444 

1,509.407 

470,258 

2,0>I9.725 

70.015 

142,955 

81.008 

49,150 

70.804 

5,3  '6 

4.700 

122.004 

400.000 

42,.">81 

202.525 

1,317,759 


1,302,688 

7.019 

70,168 

12.993 

17.7.37 

113,895 

8,427 

41,412 

3,761 

3I.0i»0 

11.925 

6.503 

252,252 

188.803 

4.850 

72.833 

119.107 

2,721.399 

72.700 


Total July 

BaI.&O..Soutliw.  tthwkAug 

Balt.iV'  Pi)ioiu:«'  July 

Beech  Creek July 

Buft.Rocli.Anii  3d  wk  Aug 
Bnr.C.Rap.  &N.  Ml  wk  Aug 

Burl.  iVt  NortUw.  July 

Burl.  &  Western  July 

Canmcn  iV  All.    July 

Canadian  PacUle  ithVkAug 

Cp.  F'riY.-xd. Val  July 

Cen.KK.c^i  Bv'.Co  2a  wk  Aug 

Ceutralof  N.  J..  July 

Central  Paclflc.  June 

Cenlralof  S.  C  June 

Central  Verm'nt.|  Wk  Aug  2 

K.  London  NoriWk  Aug  2 

Ogd.&  LakeCli  Wk  Aug  2 
Tot.  system .  Wk  A\ig  30 

Char.Cin.Ji  Chic  Juno 

Charlest'n  &  Savj.ruly 

Char.  Sum. &  No.,  June 

Chat.R'niP&Col. '  July 

Chatfn'gaUnl'uiJuly  

Cheraw.  &  Darl.lJuly 
Cben.  A  Ohio ....  4th  wicAug 

Ches.O.  &  8.  W.lJuly 

Cne».  &  Lenoir  .'June  ...  . 
Chic.  A  Atlautle.;4tli  wkAug 
Chic.  Burl.*  No.  Liune.. 

8 hie.  Burl.  &  Q. IJuly 
hie. A  East.  III.  4th  wkAug        

Chic.  Mil.  ASt.P.  4th  wkAugl     809,500 

Chic.  AN'thw'n.' July 2,401.12^ 

Chie.P.'o.  A-  St.L.I  .May 31,082 

Chic. Rook  LAP.  August. . . .  1.546,758 

ChicSt.L.APitt.ljune 506.007 

Chlc.St.P.AK.C.[3d  wk  Aug       91,525 

Chlc.St.P.M.AO.'jiav 539.920 

Chic.  A  W.  .Mich.::id  wk  Aug       31.020 

Chiliiiewa  Val  ..^July 18,318 

Cln.Ga.  A  Ports.]  July  6.252 

Cin.  JiickA.Mae.  3d  wk  Aug  13,979 
Cln.  N.  O.  A  T.  P.Lsd  wk  Aug  8.->,l99 
Ala.  Ot.South.  3d  wx  Aug  37.542 
N.  Orl.  A  N.  E.l3d  wk  Aug  16,859 
Ala.  A  Vick9b.|.3d  wk  Aug  10,695 
Vicka.  Sh.  A  P.  3d  wk  Aug  9,365 
Erlauger  Sysl.  3d  wk  Augi    159.900 

Cinn. Northw'n .  July I         1 ,850 

Clu.Walj.AMich.  Istw:,  Aug'  12,709 
Clev.AkroniCol  Hd  wk  Aug]       16,972 

Clev.  A  Canton..  Julv I      51.050 

CI.CIu.Ch.AS.L  |3d  WkAug'    242,154 
Pec.  A  Ea.st'n.  3d  wk  Aug       31,067 

Clev.  A  Marietta  July 26,317 

Color.  .Midland..  .3d  wk  Aug  34.600 
Col.  A  Cln.  .Mid..  4thwkJ'ne  7.113 

Col.  H.  V.  ATol.'July 269,471 

CohisaA  Lake..|july 2,279 

Covin.  AMacon.  July...  11,722 

Day  Ft.W.ACh..'July 39,229 

DeuT.  ARloGr.  4thwkAug     254.000 

Des.M.  AN-wast  July 15.500 

Det.BayC.&AI|i3d  WkAug  9.044 
Det.l.ans'gA.No  3d  wk  Aug  23,992 
DuluthS..S.AAtl  4thwkAug[       77,828 

■.Tciin.Va.A<i,a.  Juno 514.413 

Kuoxv.  AOhio  June '      53.944 

Total  s.v.stem.  3d  wk  Augi     140.344 

Kllz.Lex.AB.S...  June .i       61.110 

Emijire  .v  U'lilin  July  .  I         3.204 

Evans.AInd'plis  4thwkAug!  12,910 
Jvanav.  A  T.  H.'4tbwkAug       34.140 

ritdiburg I.i  uly 533.300 

yilut.  A  P.  MarQ.  3d  wk  Aug       47.924 


1889. 


S 

211.978 

7,184 

8.930 

480,784 

24,430 

511,223 

127;992 

23.871 

151.862 

663,086 

102  554 

6.270 

23,334 

36,130 

1,493,622 

441,048 


Jan.  1  to  L'llrst  Dale 


1890. 


1889. 


1,434,163  1..304.345 

33.539i    41.00H 

87.9111    64,193 

18.494,363  14.988.962 

1.018,701'   927,243 

19,538,372  1. -..910,207 

3,822,071  3.421,944 


806,332 
63.700: 

245,7081 

2S1.571 

10,402.783, 

3.059.72 1 


709,770 

45.007 

226.0,50 

195,314 

9,149,0.">2 

~  50,1.55 


1,934,670, 13.462.504'l  1 .899,207 


65,409 

125.232 

75.742 

40.734 

69.560 

5.297 

5,204 

107.078 

455.000 

27,243 

177,770 

1,312.597 

1,320.023 

5.654 

68.829 

13,402 

10,997 

109,696 


l,193,7o0]  l,349,46(i 


972,051 

.574,296 

1.313.303 

1,832.552 

32.556 

32.623 

4.30.342 

9,844,200 

291,127 


7,379.779 

6,881.196 

59,831 


39,537 

1,572 

22,8991 

10,2631 

5.3441 

197,901 

181,0.50 

4.649 

70.183, 

141,861 


.57,857 

408,705 

25.778 

203.185 

66,473 

51.421 

4.9  77,970 

1,122.238 

34.139 

1,801.732 

903.471: 


912,655 

433,900 

1,2.39.808 

1,676.055 

32.568 

30.252 

381,873 

9,122,022 

217,553 

7,352.998 

7,117.898 
50.214 


2,071.746  19.05>-.421 

71,800  2.003,742 

800,833' 10,085.40" 

2,207.57314.074, 818 


28.016 

1,712,710 

375,313 

80,119 

507,594 

25,638 

17,902 

6.028 

15.352 

76.148 

33.01)5; 

14  71ll 

9,04« 

9.536 

142.448 

1,905 

10.859 

16,071 

36.883 

249,121 

33,333 

21,411 

33.507 

8,153 

219,581 

2,915 

7,935 

38.591 

247.000 

10.543 

8.820 

22.384 

73,587 

432,001 

40,110 

118,098 

56,991 


159.03s 

10,809.207 

3,208,960 

2,648.4:" 

3,545,589 

965,359 


34.559 
409  011 

2.718.189 

1,1 85,28  Li 
783.927 
402,868 
338.962 

5,429,232 

11.310 

334.856 

522.290 

297.423 

9,103,268 


12.412^ 

32.545 

522.024' 

44.568 


168.370 
1,177,800 

1 56.7S0 

1,500.205 

11,854 

77,217 

270.009 
5,497,353 

113,847 

356,668 

73  1,437 
1.476.7C0 
3.184.008 

326.579 
4.530,X66 

367.990 
19.H33 

187.121 

009.436 
3.505,076 
1,891.877 


363,204 
14,471 

138.768 

62.015 

43.641 

3.820.307 

1,121,864 

34.567 

1,431,657 

932.295 

18,018,273 

1,690,091 

15,299.008 

13.378.303 

135,928 

10,381.430 

2,667,521 

1.818,804 

3,246,685 

857,537 


34,452 
366,05  i 

S.3O0.432 

1,111,012 
599,040 
332.409 
324,812 

4,671,935 

10.158 

291.711 

451,016 

232.365 

7.063,082 


146.674 
1,02.5,867 

168.211 

1,322.245 

11,510 

52,923 

268,531 

4,991,91o 

90,541 

339,480 

070.420 
1.201.847 
2,004,178 

278,998 
3,704,2*1 

391,017 


192.810 

591.730 

.3.168.069 

1.S08.028 


BOAIM. 


Latest  Earningi  Heporlat. 


XfetkorUo'    180O. 


Flor.  Gnnt.A  P. 

Ga.  Car'la  A  No 

Us.  RU.  A  H.  Co. 

Geo.  Bo.  A  Kla.. 

ar.  Rap.  Alud.. 

C1n.R.*Kt.W. 

Other  lines. .. 

Total  all  lines. 

Grand  Trunk. .. 

Chio  AGr.Tr 

Det.Gr.H.AM 

Gr.B.  W.ASt.P. 

Gulf  A  C'liicago. 

Housatouic 

Elutuest'nAShen 

lU.Cen.dll.ASo.) 

Cedar  F.AM  in 

Dub.  AKIo'xC 

Iowa  lines 

Total  all .... 
Ind.Dec.AWest. 
tnteroe'nic  (Mx) 
Iowa  Central.. 
Iron  Railway.. 
J'k'nv.T.AK.W'/ 
Kanawha  A  Mich 
Kan.  C.  CI.  ASp 
K.C.F.8.  AMeiu. 
K.C.Meui.  A  Bir. 
Kentucky  Cent 
Keokuk  A  West. 
Kuigst'n  A  Pem 
Knox.  A  Lincoln 
Knox.C.G.  A  L.. 
L.  Erie  All.  A  So 
L.  Erlo  A  West*. 
Lehigh  A  Hud.. 
L.  Rock  A  Jlein. 

Long  Island 

Lonis.AMo.Rlv. 
Louis.Ev.A  St.L. 
Loulsv.ANaahv. 
Louis.N.AACh. 
Louis.  N.AACor 
Loulsv.N.O.  A  T. 
Lou.  St.L.  A  Tex. 
Louisv.  8outh*n. 
Lyncho.ADur'm 
Memphis  A  Chas 
IMoxicau  Cent... 
[Mex.  National  . 
[.Mexican  K'wav 
.Mil.L.Sh.A  West 
Milwaukee  A  No 
Mineralltange.. 
Miuneap.  ASt.L. 
.M.St.P.  A8.S.M. 
Mo.  Kan.  A  Tex. 
Mobile  A  Ohio.. 
MontereyAM.G 
NaaU.Ch.ASt.l,. 
Nat.  Red  K.  A  T. 


1880. 


.*)d  wk  Aag  10.3.50 

Juno 3.565 

June 107.501 

July 07,223 

:id  wk  kug  01,35t 

3d  wk  Aug  10,022 

3il  wk  Aug  4,608 

3d  wk  Aug  76.674 

WkAug. 30  425,525 

WkAug. 23  69.403 

WkAug. 23  23.700 

Juno 27,201 

July 2.734 

June 130,518 

July 11,700 

July 1,095.229 

July 8,678 

Jnly 150,2.58 

July., 158.936 

July 1,2.54.165 

July 41.220 

July 121.000 

1th  wkAug  48,118 

July 2,620 

June 35,233 

3d  WkAug  7.142 

:td  wk  Aug  7,475 

3d  WkAug  90,188 

3d  wk  Aug  2;  ,022 

July 85,386 

3d  wk  Aug  8,395 

IstwkAug  3,439 

June 1 9.-^23 

July 11,039 

July.   .5..«01 

3d  wk  Aug  60.203 

Augast 35,717 

3d  wk  Aug  10.791 

August 512.530 

une 24.973 

3d  wk  Aug  30.873 

4thwk.\ug  555.290 

3d  wk  Aug  50,272 

Jnly 1.167 

4th  wkAug  75,756 

1th  WkAug  12.972 

July 43,151 

Julv 9.200 

3d  wk  Aug  40.896 

4th  wkAug  160,703 

3d  wk  Ang  64,039 

Wk  Aug.  2  75,839 

4th  WkAug  129,310 

4thwkAugl  44,145 

July 11,044 

July 119,800 

July 162,788 

July 640,735 

August....  291,933 

July 45,235 

July 341,167 

July 2,140 

N.JeraeyAN.Y.  July 20,606 

New  Orl.  A  Gull  July 8,752 

.V.  Y.  C.  A  H.  R.  July.... 
N.  Y.  L.  E.  A  W.  July.... 
N.  Y.  Pa.  A  Ouici  June  ... 

N.  Y.AN.Eng..ljuly 528.9051 

N.  Y.  ANorth'u.'july 44,405 

N.  Y.Ont.  A  W.aith  WkAug  87.208 

N. Y.  Susq.  A  W..  July 149,799 

Norfolk  A  West.  4th  wkAug  146.000, 

N'thea9t'n(8.  C.I  June 41.9121 

.Vorth'n  Central.  July 579.8901 

Northern  Pacltlc|4th  WkAug  685.589 

OhioAMiss !4thwkAug  100,879 

Ohio  ANorIliw..'Jnly I  21,245 

Col.  A  Mayav.'july I  924 

Ohio  Kiver 3d  wk  Aug!  17,46li 

Ohio  Southern. -August I  47,469i 

Olio  Val.  of  K.J.  2d  wk  Aug  5,201 

Omaha  A  St.  I,..ljuly 42.6121 

Oregon  lmi>.  Co.  July 456,323 

Pennsylvania  ..|July... 
PeonaDec.AKv.'4thwkAug 

Petersburg I  July. 

Phlla.  A  Erie...  I  June 
Phila.  ARead'g  'July. 
Coal  A  Iron  (jo.  .July. 
Pitts. Cin.*hi.L.  Juno 
Pitts.  Mar.  A  Ch.  July. 

Plttsb.  A  West'D  June '  126,100 

Pltta.CleT.AT.  June 30,865 

Pitts.Pain.AF.  June 20.125 

Total  system  4th  WkAug,  65.857 

Pltt.Young.AA.  July 130,006 

PURoyalAAug.  June i  13,252 

Pt.Roy.AW.Cai.  June (  20,728 

t'res.AAiiz.Cen.  July j  13,057 

QuincyO.  A  K.C.July 20.237 

Rich.  A  Danville.  July !  427,000 

Vir. Midland..  July 1  206.100 

Char.Col.AAu.  July 77,075 

Col.  AGreeuv.  Jnly 48,950 

West.  No.  Car.  July 87,275 

Georgia  Pac  ..  July 129,700 

Wash.O.A  W..  Julv 11,775 

Ashv.ASpart.  July '  10,475 

Total  Sy.s'm.  :3d  wk  Aug'  257,225 

Rich.  A  Petersl).  Julv 

Rio  Gr.  West.  .'3d  wk  Aug 


* 
16.262 

1.146 
S3.437 
27,481, 
M,747, 

8,0581 

4.129 
61.834 


Jan.  1  lo  Latest  Date. 


1890. 


• 

734.498 
29.805 
861.370 
388.260 
1.088,804 
200.750 
130,4-16 
~  12.^,«95 


1889, 


425.283  13,032.713 
72.M0:i'  2.390,111 


25,303 

23,181 

2;886 

97,7191 

11,155 

1,092,491 

6,084 

130,623 

187.609 

i,2n  ,.  ,.( 

30,213 

7'-,253 

38,014 
3,067: 

29.530 
5.810 
5.450 

90,245; 

20,02 1 ! 

91,139 
8,070 
2,934 

14.310 


4.550 
64.704 

29,027 

11,002 

475.728 

36.9491 


083.3(1' 

171,016 

24.164 

7I5.fM)7 

W2.20l( 

7,800,837 

50,576 

1,018,210 

1.068,792 

8.860,610 

246.310 

912.403 

1 ,030.069 

22,012 

311.927 

199.924 

247.142 

2.987,056 

727.091 

571.022 

213,951 

100.183 

97,128 


36.930 

1.881.177; 

229.778 

321.731 

2,619,967, 

196.845 


• 

7O7.B0O 

ie.2.11 

702,551 

149,247 

l,44H,40t 

3^1,02R 

128.706 

I  .H59.<«4 

12,727,:)07 

2.216.433 

638,210 

1.35.414 

23.519 

517,708 

73.811 

7,523,323 

50,8a« 

014,147 

964,073 

8,488,200 

207,884 

570,657 

020,467 

24.56S 

210,030 

165.040 

162.957 

2,892,53« 

591,917 

544.307 

20.3.70O 

113,611 

70,888^ 


25,358!   755,8741 
.571,973  12.371,879 


55,061 

1,571.596 

1,141 

7.700 

69,347 

1.098.742 

10.960 

251,113 

32,678 

1.970 

48,778 

36,515 

1.129,447 

15.5.078 

4.133,893 

08.792 

2.342.012 

73.920 

2.354.953 

127.492 

3.490.898 

42.293 

1.000.430 

10.282 

66,301 

120.474 

770.365 

117.011 

1,106.472 

026,134 

4.477.200 

224.707 

2.140.630 



254.153 

299.209 

2,050,^03 

1.410 

13,9051 

23,5.-.0 

147,1371 

10,570 

82.9071 

34.296 

1.717.842 
180,081 
350,096 

2.35.1,002 

192,297 

701.08O 

11.377.913 

1,470,260 
6,696 

1,011,603 


1.040,386 

4,078,1S» 

!.\o34.43» 

2.511,374 

2.240.75O 

759.042 

01,8301 

711.854 

751.08* 

3.893.194 

1.907.81& 


3,004,837  2.951,919  20.730,7' 
2.504.124  2,538,410  10.228.501 
553.1,50   549,128  3,402,51- 

492,009 ~  ~ 

55.153 

77..57B 

140,301 

131.408 

32,274 

543,»04 


3.327,3001 
307,091, 
1.428.3871 
860, 16u 
4,574.270 
380,913! 
3,836,831 
30,520  14,076,931 
99,882'  2.668,221 
19,400 


119,918, 
5,205 
406,315! 
339,8541 
132.457 
316,378 
2,495,071 


2,833 


Rome  W.  A  Ogd.  June I  320.903 


988 

15.430 

40,185 

3,531 

42.024 

413,592 

5,374.466  3,241.674  37,332,979 

27,1711   2.5,373   501.023 

45,2071   36,076'   329,137 

447,353   318.920  2.430.157 

1.840,983  1,804.311  11,503,510 

1,795.841  2,007,410    \ 

477,476  309.539  3,006,850l 

2,109|    20,8671 

111.700   708,139 

39.701        234.011! 

28.890        133.671 

63.001     1,455.804' 

120.3611       802,080 

14,675        165,788, 

17,496        194,753' 

9,149,         73,874 

17,447'       135.143! 

401.000!  3.253,191 

192.800'   1,277,463 

75,174,       315,043, 

43,305       457.892 

62,288        333,183 

105,925    1.020,748 

11,646  71.773 

10,117  74,164 

256.825^  7,946.504 

23.0301       201.243] 

20.530'   1,072,417' 

281,379    1,871,487 


27,866 
43.050 


Sag.TuscolaAH.  July i  10,895  11,525!  54.787! 

8t.L.A.AT.lI.B'g  3d  wk  Aug!  29,530  24,6341  709.979 

St.L.Ark.ATex.  IthwkAugi  127,701  112.237  2,382.224 

BtL.Uea.M.  A  N.July 1  12,571  5,9371  59,621 

St.PaulADul'th  JiUy 139,625  122,154'  761.467 

8tP.Miu.AMan.  July 746,328  638.699|  4.636.3(;6 

East,  of  Minn.  July 60,768  44,038  313,921 

MontauaCent.  July 103,421  84.3881  589,448 

Total  8ys-ni.  July 910,518  768.026  5.539. 1 36 

•.Ant.AAr.Pasa    3d  WkAug  44.5711  34.661  051.184 

i.Pran.AN.Pao  3d  WkAug  17,447  10.481  462.299 

8av.  Am.  A  Mod.  July 33,827|  10.065  174,842 

Seattle  L.  8.  A  K.  3d  wk  Auj?!  9,305|  6.106|  254,494 

SciotoVal.AN.B.  July 53.6841  53,5ll|  380,853 


1.964.1 10 

1 4.852 

130.003 

92.739 

19.732,064 

14.735.02S 

2,915,192 

3,091,177 

329,127 

1.244,855 

741,233 

3,839,291 

328.115 

3.259.105 

13.103,392 

2.550,385 

]  15.695 

6.276 

342.237 

323,895 

80,442 

203,374 

2,400.441 

33,245.912 

474.679 

288.644 

1.900.736 

10,274.181 

2,63i',S66 

11,457 

679,S0» 

243,391 

142.16* 

1.460,901 
626,176 
152,026 
179,249 
75,046 
140,031 

3,0C0.738 

1.149,411 
48S.720 
383.579 
502.066 
731.792 
02,023 
64.914 

7.107.917 
109.402 
!<79.42l 

1.539.283- 

01.204 

626.731 

2.0JO,314 

32,995- 

631,03a 

3.936.601 
163.953 
433,799 

4,554.358 
719.312 
470,017 
66,930 
159.817 
353.899 
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Laiat  Earnings  Reported,      i  Jan.  1  to  Latest  DaU 


'■  Wetk  or  Mo 


1890. 

« 

ii4,ooo; 

105.000 
7,865 


1889. 


'Boenandnab  ValfJiily — 
Bontb  Carolina  .July — 
Bpar.  Un.  *  Col  Jjuue  ... 
Bo.  Pacific  Co.— ' 

Gal. Hai.A.S.A.  July 312.322 

louis'a  West..  July 88,237 

MorRairsUfcT.  July 365,420 

W.Y.T.&Mex.  .luly 15.139 

Tex.  A  N.  Orl.  JiUv 1.54.810 

Atlantic  sys'm  July 935,936 

Pacific  svst«ui  June 2.931,782  2, 

Totnlof  all..  June '3,895,742  3, 

Bo.  Pae.  RK.—     I 

^o.  Div.  (Cal.)!jimc 210,405 

So.  Div.  (Cal.)  Jmie 508,714 

Arizona  Div. .'June 157,311 

New  Mex.  Dlv.  June 77,630 

Btaten  I.  Hap.T.  July 146,060 

Bnmmit  Biaueb.  July 96,140 

Lykcns  Valley  July 93,935 

Tal.iSi  CoosaVal.  July 6,455 

Tenn.  Midland..  July 18.713, 

Texas  &  PaciUc.  4tb  wkAug  178,420 

Tol.A  A..VN.  M.  4tU'nkAug  29,262 

Tol.  Col.  &Cin..'4tbwkAug  9,208 

T0I.&  Ohio  Cent.  4tbwkAug  38.341 

To;.AO.Cep.Ex.iJiily 9,130 

Tol.  P.  &  West. .  i3d  wk  Aug  20.864! 

Tol.  St.  J-.  &  K.G.|4tbwkAug  40,050l 

Tol.&So.Haven.ljuly 2.300 

Ulster i  Del.... 'June 33,388 

Union  Pacific—  I 

Or.  8.  L.ij  U.N.I  June 671,512 

Or.Ry.AN.Co.iJune 438.734 

et.Jo.iG'dIsl.'3d  wk  Aug  26,438l 

Un.Pac.D.AG.  June 523,5431 

All  oth.  lines.. 'June 2,036,083  1 

Tot.U.P.Sya.'July 3,837,362  3, 

Cent.Br.  A  L.  L.  'J  une 73,603 

Tot.  cout'led  June 3,867,465  3 

Montana  Uu-.lj une 70,9SO| 

l>eaT.Top.A8.'Jnne 2,247| 

Man.Al.&Bur.'June I  2,999| 

Joliit.o\vii'd,»«'June I  42,613! 

Grand  total.  June 3,910,077:3 

Vermont  V»Uey'JiUy '  19,497 

Wabasu l4tb  wkAug'  389.500 

Western  of  Ala.  Ijuly I  36,3e2l 

West  Jersey 'July 201 .812: 

W.V.Cou.APitts,  July '  88,937' 

West.N.Y.  A  Pa.  4thwkAug!  100,900 

WbeelingAL.E.UthwkAugl  84,7931 

Wil.  Col.  &  Aug. ! June 1  59.2851 

Wisconsin  Cent.|4tbwkAug  138,328 

Wrigbtsv.  1%  Ten .  'July .1 6.210I 


1890. 


1889. 


87.794 

96.661 

6,843 

280.574 
89,928 
366.403 
14,302 
147,469 
897.676 
,841,152 
,064,769 

189,246 

495,591 

127,256 

67,843 

125.905 

98,389 

54,570 

5,0«9 

12,109 

191,607 

28.096 

7,093 

41,104 

8,970 

20,802 

38,945 

1,986 

26,495 

563,-500 
404.823 

32,690 
395589 
,830,978 
,573.627 

53,121 
,382,308 

64,20'!, 
l,967i 
2,609 

34,391 
,416,699 

19,833 
441,382 

29,011 
191,052 

72,836 
126,500 

26,893 

52,961 

176,445 

5,989 


S  I 

708,193 
798,313 

58,144 

2,260,369 

626.682 

2,892,193 

98,721 

1,036,952 

6.914,915 

15,5.87,586 

21,566,565 

999,867 
3.022,073 
1,012,438 
532,003 
563.891 
559,574 
555,440 

45,805 
111,489 
4,220,481 
763,297 
202,415 
939.850 

59,62jl 
572.704 
995,128 

14.125 
151,783 


3.523, 

1.866, 

944. 

2,638, 

11,132, 

23,739, 

584, 

20,48,>, 

428, 

14, 

16, 

230, 

20,715, 

105, 

t',3T7, 

288, 

902, 

512, 

2,356, 

759, 

492, 

'  »,»77: 

1         47 


480,665 

723,434 

55,239 

2,081,021 

578,762 

2,753,323 

79.053 

896.550 

6,388,707 

15,769,784 

21,260,815 

948,262 

2,960,363 

936,737 

484,852 

534.246 

(579,883 

457,278 

38,049 

07,745 

3,937,317 

615.905 

157,536 

757.554 

54,200 

555,873 

620,828 

11.544 

125,22J 


,560 
.365!   1, 
938 

.646    2, 
,075'   9, 
,1122a 
,122 
,872  17. 
,343 
,824' 
,960 
.063' 
,935  17, 
.343] 
.345;   8, 
.136 
.514' 
.516' 
,872 
,367 
,871 
,617 
413 


I 


,858,737 
967.108 
723.497 
000,626 
531,142 
477,973 
329.795 
234.142 
344,142 
13,828 
15,561 
186,766 
420.907 
102.543 
,155,176 
277,581 
820,162 
417,410 
.198.932 
576,732 
439,684 
,603,658 
42,04  ? 


*  Ft.  Wayne  Cin.  A  Louisville  included  for  botb  years  since  July  1. 
a  New  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton A  Bing.  included  for  botb  year*  since  July  1 
I  Mexican  currency,      g  Main  Une. 

For  the  4th  week  of  August  only  37  roads'  have  as  yet 
issued  their  returns,  and  the  result  in  the  aggregate  is  a  de- 
crease of  0  33  per  cent. 


Ath  week  of  August. 


1890. 


Bait.  A  Obio  Boutbw 

Canadian  Pacific 

"Cent.  Vermont  (3  roads) . 

Cbeaapeake  A  Ohio 

Chicago  A  Atlantic 

Chicago  A  East.  Illinois.. 
Chicago  Mil.  &  8t.  P.iul.. 
Denver  A  Rio  Grande... 
Didutb  So.  Hb.  A  Atlantic 
£vans.  A  Indiananolls.. 
Evans.  A  Terre  Haute. . . . 
*Grand  Trunk  of  Canada. 

Iowa  Central 

Loui.svillc  A  Nashville... 
Louisville  N.  O.  A  Texas. 
Louisville  8t.  L.  A  Texas. 

Mexican  Central 

Milwaukee  L.  Sh.  A  Vi  est. 
Milwaukee  ANorlhern.. 
Kew  York  Ont.  A  West. . , 

Norfolk  A  Western 

Northern  Pacific , 

Ohio  *   M  i.siiis.sippi 

Peoria  Dec.  A  Evans 

Pittsburg  A  Western 

Bt  Louis  Ark.  A  Texas... 

Texas  A  Pacittc 

Toledo  Anu.A.ANo.Mich 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central . . . 
Toledo  St.  L.  A  Kan. City 
Wabash  (cousol.  system). 
1  Western  N.  Y.  A  Pcnn.. 
Wheeling  A  Lake  Erie 
Wisconsin  Central 


1889. 


70.015 

466.000 

113,895 

252,852 

72,833 

72.700 

809,500 

254,000 

77,8i8 

12,910 

34.140 

425,525 

48.118 

655.290 

75,756 

12.972 

160,703 

129.310 

44.145 

87.208 

146.000 

685.589 

100,879 

27.171 

65,857 

127,701 

178.420 

29.262 

9,208 

38,341 

40.050 

3S9.500 

100,900 

34,793 

13S.328 


Increase, 


Total  (37  roads) 5.887,699 

Het decrease  (023 p.  c.) . I       


$ 

65,409 

455,000 

109,696 

197,981 

70,183 

71,800 

800.833 

247,000 

73.587 

12.412 

32,545 

425,283 

38,014 

571.973 

69,347 

10.960 

15.^.,678 

127.492 

42,293 

77,576 

131,468 

736,520 

99.882 

25.373 

63.001 

112,257 

191,607 

28,006 

7.093 

41,104 

38.945 

441,382 

126,.500 

26.893 

176.445 

5,901.521 


5,206 

11,000 

4,199 

54.291 

2.6.50 

900 

8,GC7 

7,000 

4,241 

498 

1,595 

242 

10,104 


6,409 
2,012 
5,025 
1,818 
1.852 
9,632 
14,532 


99- 

1,798 

2,850 

15,444 


1,256 
2,115 


1,105 


7,900 


185,344 


Decrease. 


16,683 


50,937 

13,187 

'  '2,763 

51,882 
25,600 

38,117 


199,169 
13.823 


*  For  week  ending  August  30. 

t  Decrea.se  caused  by  strike  on  Now  York  Central. 

The  following  is  a  total  on  the  47  roads  from  which  wc  have 
received  returns  thus  far  for  the  month  of  August. 

Xonth  of  August.  1890.  1889.  t/nerutw.      PC 

Gross  earnings  (47.  roads)  $21,342,691  ?20,6!>7,051     iii«45,610     3  •12' 

The  final  statement  for  the  3d  week  of  August  shows  5 '41 
per  cent  gain  on  88  roads. 


3d  week  of  August. 


Prev'ly  reporfd  166  roads) 
Cln.  N  .0.  *  T.  P.  (5  roads) . 
•Cleveland  Akron  A  Col 
East  Tcnnesaee  Va.  A  Ga. 


1890. 


1889. 


9        ! 

5.913,213i 

159,960; 

16,972 

140,344J 


5,615,658 

142,448 

16,671 

118.698 


Increase. 


Decrease. 


3rf  iret^k  of  August. 


1890. 


Florida  CcntriilA  Penin. 
'Grand  Trunk  of  Canada. 

'Chicago  A  Gr.  Trunk.. 

'Det.  Gd.  Hav.  &  Mil  . . 
Kansas  C.  Mem.  &  Birm. 
Little  Kock  A  Jtempbls. . 
Louisv.  X.  Alb.  A  Cbic... 
Louisville  N.  O.  &  Texas. 
-Memphis  A  Charleston . . . 

Ohio  Kiver 

St.  Joseph  A  Gr.  Island.. 
8t  L.  Alt.  AT.  H.  Brebes. 
San  Autonlo  &  At.  Pass. 
San  Francisco  A  No.  Pae. 
Toledo  Peoria  &  Western 


Total  (88  roads) 7,095,002    6,731,056 

Net  increase  '5  4 1  p.  c.).. 


80,849 


19.350 
414.756 
69,463 
23.790 
20,022 
10,791 
56,273 
52,862 
40.896 
17,461 
26.438 
29.530 
44.571 
17,447 
20,864 


1889. 


S 

16,262 
408,808 
72,863 
25,303 
20,621 
11.602 
55,061 
42,842 
36,515 
15,436 
32,690 
24.634 
34.601 
19,481 
20,802 


Increase.      Decrease. 


3,088 
5,948 


1,211 

10,020 

4,381 

2.025 


4,896 
9.910 


62 


459,404 
363  ,946 


3,400 

1,513 

599 

811 


6,252 
'2,034 


95,458 


"  For  week  ending  August  23. 

Net  E*ri)ings  Monthly  to  La'eS;  Dates.— The  table  f (al- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 


in  the  Cheonicle  of  August  23. 
issue  of  September  20. 


The  next  will  appear  in  the 


—  Gross  Earnings. — .  ■ ^et  Eaminm.—^ 


1890. 


1889. 


1890. 


1889. 


Uonds. 
Camden  A  Atlantic.  July. 

Jan.  1  to   July  31... 
Central  oj  Georgia.  June. 

.Tan.  1  to  June  30... 

July  1  to  Juno  30... 
(31iosapcake  A  Ohio  July. 

Jan.  1  to    July  31... 
Cbic.  &  West  Mich. July. 

Jan.  1  to  July  31.. 
Clevel'd  A  Canton. .July. 

Jan.  1  to   July  31... 
Clev.  Cin.  Ch.  A  St  L.July. 

Jan.  1  to   July  31... 
Clev.  A  Marietta June. 

Jan.  1  to  June  30... 
Det.  Laus.  A  North. Jnly. 

Jan.  1  to    July  31... 
East  Tenn.Va.A  Ga.June. 

Jan.  1  to  June  30... 

July  I  to  June  30... 

Kuoxv.  A  Ohio... June. 
Jan.  1  to  June  30... 
July  1  to  June  30... 

Total  system June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 

Kan. C. Ft.  8.A  Mem. July. 

Jan.  1  to   July  31... 

Louisv.  A  Nashville.  July. 

Jan.  1  to   July  31... 

Memphis  A  Cha'st'n.  June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 

Mexican  Central. ..June. 

Jan.  1  to  June  30... 

Oregon  Imp.  Co July. 

Jan.  1   to  July  31... 
Dec.  1  to  July  31... 

Eio  Grande  Wost'n. July. 

Jan.  1  to    July  31... 
8t.L.Alt.A  r.H.bcbs.  lune. 

Jan.  1  to  June  30. 
atat'u  I. Rapid  Tran. July. 

Jan.    1  to  July  31... 
West.  N.Y.A  Pfiun.JiUy. 

Jan.  1  to   July  31... 
West  Jersey July. 

Jan.  1  to   July  31... 

*  For  the  month  of  June  the  s\ibsidy  certificate  collections  amounted 
to  $117,594,  against  $86,685  last  year,  and  for  the  six  months  to 
$777,645,  against  $460,412.  t  Adding  income  received  from  invest- 
ments, net  for  June,  1890,  was  If  154,377,  against  $91,622  last  year, 
and  for  12  months  to  June  30,  $2,345,163,  against  .$2,437,395. 


122,004 
430,312 

107,678 
381,873 

46,.136 
57,345 

43,805 
62,474 

555,182 
3,871,496 
8,502,577 

506,739 
3,427,660 
7,550,866 

tl03.411 

636,527 

2,121.020 

132.496 

71.5,100 

12,305,027 

643,663 
4,251,610 

585,437 
3,181,433 

204,780 
819,622 

203,328 
615,297 

137,263 

885,672 

116,469 
785,661 

49,316 
318.116 

26,907 
204,987 

51,050 

297,423 

36,882 
232,365 

19,501 
96,784 

12,025 
72,299 

l,03fM94 
7,366,914 

943,213 
6,936,069 

355,587 
2,586,279 

318,160 
2,215,096 

27,731 
142,053 

23,104 
125,263 

4,746 
31,574 

4,647 
28,676 

108,907 
670,739 

98,523 
614,311 

40,419 
195,722 

24,996 
140.051 

514,413 
3,184,008 
6,412,078 

432,661 
2,604,178 
5,301,623 

det.7,382 

867,194 

2,236,085 

340,999 
1,013,032 
1,926,959 

53,944 
326,.579 
6J9,084 

40,110 
278,998 
541,922 

def. 4,581 
101,044 
208,913 

15,898 
109,641 
214,532 

568,357 
3,510,587 
7,041,162 

472,771 
2,883,175 
5,843,547 

def.  11, 963 

968,837 

2,444.998 

356,898 
1,122,672 
2,141,491 

368,749 
2,719,536 

387,083 
2,619,658 

89,125 
740.355 

125,123 
812,700 

1,545,182 
10,672,029 

1,448,495 
9,740,636 

537,876 
3,910,502 

559,346 
3,617,980 

128,367 

865,275 

1,783,7^9 

112,122 

810,701 

1,617,928 

21,822 
188,246 
563,925 

30,268 
224,166 
438,958 

439,056 
3,208,510 

485,912 
3,116,904 

*106,569 
*1,061,183 

•206,031 
•1,495,656 

456,323 
2,495,071 

2,825.713 

413,592 
2,400,441 
2,736,024 

116,096 
345,368 
362,412 

113,180 
388,599 
388,830 

174,122 
960,567 

141,526 
797,371 

69,982 
249,425 

68,554 
281,092 

95,233 
580,099 

84,831 
483,220 

34,011 
236,431 

33.134 
174,562 

146,060 
568,891 

125,903 
534,246 

80,706 
189,960 

57,389 
133,852 

324,828 
2,026,672 

326,470 
1,830.671 

134,399 
083,609 

03,264 
331,629 

201.812 
902,514 

191,052 
820,162 

89,807 
266,537 

80,336 
331,583 

ANNUAL   REPORTS. 

(For  the  year  ending  June  30,  1890.^ 
The  Chronicle  has  been  furnished  with  information  in  ad- 
vance of  the  printed  reports  for  the  year  ending  June  30,  1890, 
as  to  the  result  of  operations  on  the  roads  given  below. 

y  abash  Railroad. 

1888-89.  1889-90. 

Gross  earnings $12,548,012      $13,352,872 

Oiwratiug  expenses 9,770,883  9,673,221 


Net  earnings $2,777,1 29 

Other  income 273.237 


Total $3,050,366 

Deduct — 

Interest  on  bonds  and  rentals  of  leased  lines 

Ren  Is  and  other  fixed  charges 

Interest  on  debenture  bonds 

Total 

'  Surplus 


$3,679,651 
87,980 

$3,767,631 

$2,652,820 
667,019 
210,000 

$3,529,839 
$237,792 


Skptemueb  0,  1890.] 
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Tvledo  A  Ohio  Ontral. 


OroMenrnlnKi... .,„.....'. 

OperattiiK  ezpcnte*  Uid  tazea.. 

N<M  I'liriiliiK" 

Other  liR-onio 


Total 

Deduct-  '  ■ 

Inlrrcut  on  bonds .';;..'..'.. 

Intpn>»t  iin  cnr  <ruats :;;.;;. 

Rt'utiils  II  ml  otbcr  Uxed  ohargw. . 
Dlvtil.'iids 

MiHCVlluIU'OIIH 


IHHS-HK. 

«34i,92r< 

4U7 

$315,022 

iftl. 10.0(10 

:t7,0HH 

7,00» 


Total. 
Surplus... 


438 

«1195,11».'> 

$149,827 

New  Ui  leans  &  North  aslorn. 


Grosa  parniiu^s 

Operating!  uxjienMes  and  taxes 


Net  enrnlngo 
Other  iiiemiie 


Total 

neduet— 
Interest  on  bonds. 


Deflclt. 


Toledo  Peoiia  &  Western. 


Grou  earning* 9 

Opcratiug  expenses  and  tuxea.. 


Net  cariiinss... 
Dfditct— 
Interest  ou  bonds. 
Miscellaneous 


1888-89. 

$903,»;i7 

072,591 

*231-,346 

»180,4S0 

07,750 

Total ¥248,230 

Burplus  or  deficit def.$16,884 

Cleve.'aiid  Akruu  k  Colnmbna. 

1888-89. 

$735,141 

593,057 


Gross  eaniiupi 

Operating  expenses  and  tiixes. 


Net  earnings 

Interest  on  bonis 

Rentals  and  otlier  fixed  cbvges. 

Total 

Surplus 


$142,084 

f  87,1 42 
36,775 


J123,917 

$18,167 

YiokBburg:  Shrevcpurt  Ik  Pacific. 

1888-89. 

Gross  eaminprs ^$592,803 

Operating  expenses  and  taxes 401 ,467 

Net  earnings 

Deduct— 

Interest  on  bonds 

Interest  on  car  trusts,  etc 

Total 

DeHcIt 


$131,136 

9387,699 
10,440 


$398,139 

$267,003 

Alabama  ii  Ylekkbnr?. 


Gross  earnings 

Operating  expenses  and  laxes. 


Net  earnings.. 
Deducl- 
Interest  on  boiid^t 
Miscellaneous 


Total. 
Burplus. . 


18H()-no. 
.$l,3S8.741» 
843,111 


$54S,li3-< 
30,700 

$97a,3'98 

$l.'i0,00<) 


roliiinbus  Hockinr  ValluT  k  Toledo.— The  statement  of 
earmnKM,  ex|)en»e*,  &o.,  tot  the  Hmt  six   months  of  the  retr 

in  iiH  follows: 
i:arntti0t—  i^mj, 

Passeugers $l«irt.(l5H 

J'relgbt 1 8fKi..'i40 


MIsiuilIaueouH. 


46,4.55 


Total $1,102,063 

hYiliib!  [  ^^lll|lenaIl<;eof  way $107,860 


30,133 

92,625 

555 

$304,949 

$271,449 

1889-90. 
#1,219.731 

878,926 


$340,805 
4.048 


$344,853 
300,000 
$15,147 


1889-90. 

$938,830 

746,031 


$192,799 

.1(180.241 
12,129 


.*192,370 
sur.  f  429 


1889-90. 

$797,890 

602,092 


$195,798 

$87,564 
53,551 

$141,115 
$54,6-3 


1889-90. 

$639,75:! 

516,759 


$122,994 

$385,878 
8,091 

$393,969 
$270,975 


1889-90. 

$676,662 

497.918 


$178,714 

$113,033 
2,312 

$115,347 
$63,367 


GENERAL  INVESTMENT  NEWS. 

Brooklyn  £  Brii^hton  Beach.— The  coupons  due  Sept.  1 
on  .$500,000  first  mortgage  5  per  cent  bonds  were  not  oaid. 
The  amount  due  is  $13,500,  and  it  is  reported  that  the  tnistees 
will  meet  on  Tuesday  next  to  Bee  if  funds  can  be  raised. 

Called  Bond?. — The  following  bonds  have  been  called  (o 
payment: 

Ohio  &  Mississippi  Railway  Equipment  Tecst.— 6  per 
cent  certificates  of  1887,  interest  ceasing  October  1,  1890,  fifty 
certificates  of  $1,000  each,  viz. : 

Nos.  211,  22.  30.  32,  33,  38,  45,  64,  84,92, 103,  106, 107,  115, 136, 154, 
163,  109,180,181,  190,191,194,  195,198,237.  241,258.278,  278, 
282,  284,  289,  336,  347,  348,  358,  382,  390,  413,  414,  419,  420,  435, 
453,457,476,490,491,505.    •  _^^^ 

East  Tennessee  Yirginta  &  Georgia.— In  the  editorial 
columns  of  the  Chronicle  to-day  will  be  found  figures  show- 
ing some  of  the  results  of  this  company's  operations  for  the 
year  ending  June  30,  1890. 

Cleveland  Cincinnati  Chicago  &  St.  Lonls.— The  earnings 

and  charges  for  July,  the  first   month  of  the  fiscal  year,  were 
as  below  given. 

1889  1890 

Gross  earnings $943,213        $1,036,194, 

Operating  expenses  and  taxes 653,593  710,106 

Net  earnings. $289,620 

Interest  (less  credits) $128,069 

Bentals 82,265 


Total $210,334 

Surplus : /9,286 


$320,088 

$144,691 

73.382 

$318,073 
$108,013 


Kquipment. 

Conducting  transportation. 

Goueriil 


70,6(11 
39«.97.-i 
1<X),111 

Total $677,009 

Net  earnings $420,054 

Deiliirl  in  1 800— 
Interest 


$»99,207 
$008,455 

$488,710 
33,959 
12.192 
21,067 

$556,528 


Taxes. 

Rentals 

Other  charges 

Total 

Suniliis.... ■$51,927 

Ratio  of  expenses  to  revenue,  61'73  p.  c.  In  1889  and  53-63  bi  1890. 

Louisville  Southern —Notice  is  published  that  under  the 
lease  of  the  Louisville  .Southern  Railroad  tlie  holders  of  ita 
main  line  and  Lexington  extension  bonde  can  exchange  saott 
at  par  for  a  new  issue  of  5  per  cent  mortgage  bonds,  dated 
July  1,  1890,  and  bearing  interest  from  that  date,  guaranteed 
principal  and  interest,  by  the  E^t  Tennessee  Virginia  & 
Georgia  Railway  Company.  The  excliange  will  bo  made  as 
of  July  1.  1890,  and  interest  to  that  date  on  main  line  bonds, 
amounting  to  2  per  cent,  will  be  paid  Sept.  1,  1890,  at  the 
Chase  National  Bank  of  New  York,  or  at  Louisville  Banking 
Company,  Louisville,  Ky.  The  new  tionds  will  be  ready  for 
delivery  by  Sept.  15,  1890,  and  the  exchange  will  be  made 
through  the  Central  Trust  Company  of  New  York. 

[The  payment  above  mentioned  means  that  on  presenting 
the  September  coupon  of  the  old  Louisville  Southern  bonds 
the  holder  will  receive  $30  instead  of  $30,  on  his  signing  the 
agreement  to  exchange  his  old  6  per  cent  bond  for  ttie  new  5 
per  cent  guaranteed.  To  those  who  do  not  make  this  agree- 
ment no  payment  is  made,  and  their  $30  coupon  remains  un- 
paid.] 

M&con  &  Covington.— It  i.s  reported  on  good  authority  that 
the  interest  due  September  1  on  the  first  mortgage  bonds  of 
the  Macon  &  Covington  BR.  has  not  been  paid,  and  that 
there  are  no  funds  in  the  company's  treasury  for  such  pay- 
ment.— Kiernan's. 

New  Bond-  and  Stocks  Authorized  or  Offered —Following 
is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or  eooq 
to  Ije  offered : 

STATES,  CITIES,  COUNTIES,  &C. 

AnsTiN  City,  Tkxas.— $1,400,000  water  works  and  electric  light  gold 
bonds,  5s.  due  July  1.  19.10,  redeemahlo  after  Juno  .30,  1910;  Inter- 
est pa.vable  quarterly  iu  New  York;  $1,000  each.  Bid.s  at  not  less 
than  par  and  accrued  interest  for  $400,000  or  less  addressed  to 
"John  McDonald,  Mayor,  Austin,  Texas."  and  indorsed  "Bid  for 
water  works  and  electric  light  bonds,"  will  be  received  up  to  Oct. 
15, 1890.  at  noon.  Two  percent  of  amount  bid  for  must  accom- 
pany bid.  Any  bidder  taking  the  four  hundred  bond.s  shall  have 
the  option  of  taking  the  remainder  of  the  issue  at  the  same  price. 
said  bonds  to  be  delivered  during  the  next  twenty-four  months  in 
such  amounts  and  on  such  dates  as  the  purchaier  and  city  may 
agree  upon. 
Bltte  City,  Montana.— $20,000  City  Hall  and  $50,000  sewerage 
bonds;  due  Oct.  1.  1910;  reemable  Oct.  1, 1895;  Interest  6  per  cent, 
J.  <&  J.,  payable  at  Butte  City  or  in  New  York  at  option:  1.000  each; 
ceupon.  Above  bonds  will  be  sold  to  the  highest  bidder  for  cash  oa 
Oct.  1,  at  noon,  at  the  City  Hall. 
CoLUMBi's,  Ohio.— The  Committee  of  Ways  and  Means  have  been  au- 
thorized, under  the  ordinances  enumerated  below,  to  prepare  and 
iiegoti  ite  at  not  less  than  par  the  following  bonds.  They  are  all  to 
be  dated  July  1,  1890,  bear  interest  at  6  per  ceut,  payable  Jan.  1 
andJuly  l,are  for  $1,000  each,  coui)on,  and  may  be  redeemed  in 
numerical  order  after  one  year  from  date. 
Ordinance  5,741— $20,000  Long  Street  Improvement  bonds,  doe 

July  1, 1900. 
Oriliiiance    5.737— $40,000    Livingston     Avenue    improvement 

bonds,  due  July  1 ,  1903. 
Ordinance  5,744— $11,000  Wall  Street  improvement  bonds,  doe 

July  1 ,  1900. 
Ordinance  5,738— $10,000  Leonard  Avenue  Improvement  bonds, 

due  July  1 ,  1905. 
Ordinance  5,740— $16,500  Denniead  Avenue  Improvement  t)onds, 

due  July  1,  1898.    One  bon<l  is  for  $500. 
Ordinance  5,742— $10,000  Sixth  Street  improvement  bonds,  dofe 

July  1,  1900. 
Ordinance  3.739— $4,900  Williams  Street  Improvement  bonds,  dIM 

July  1.  1898. 
Ordinance  5,748— $18,000  Lane  Avenue  improvement  bonds,  doe 

July  1,  1900. 
Ordinance  5,788—$70,000cas  and  light  bonds,  dated  Oct.  1, 1890, 
due  Oct.  1,  1900;  not  redeemable ;  inteicst.  4  percent;  payable 
A.  &  O..  $1 .000  each :  coupon ;  price  riot  given. 
Dayton  City.  Coi.u.wniA  Cor.vTY,  Wash.— $35,000  water  bonds,  dne 
1905;  interest  5  per  cent,  semi-annually.    Bids  will  be  received  by 
C.  F.  Miller,  City  Clerk,  to  Sept.  15. 
Hamilton  Coitsty,  Omo— $13,000  Union   Bridge  Levee  4  per  cent 
bonds,  due  Oct.  1, 1905;  $1,000  each;  Interest,  semi-annual :  con- 
pon.    Bids  will  be  received  by  the  Board  of  County  (>)mmisaionen 
(at  not  less  than  par  and  interest)  until  noon,  Sept.  25. 
HOLYOKE  CrrY-,  Mass.— $160,000  refuudlug  4«.  due  Oot.  1, 1910,  "In 
current  funds;"  $1,000  each;  coupon;  interest  A.  Jc  O.  in  Boston, 
Mass.    Bids  addressed  to  D.  L.  Farr,  City  Treasurer,  and  endorsed 
"I*roposals  for  bonds," -will  be  received  to  Sept.  24. 
FLORENCE  (Town  of),  Col.— *5,000  bonds,  due  1940,  redeemable attM 
Ave  years;  $100  eflch;  Julius  A.  McCandless.  Mayor,  wlU  neco<h 
ate  with  parties  willing  to  purchase. 
JOH.SSON  CotTNTY,  Wy.— *72.0OO  (ibout)   for  existing   inJebtedneas; 
payable  10  Tier  cent  In  litoosnd  10  per  cent  annually  tbereaftet ; 
interest  6  per  cent.    Bids  will  be  received  by  the  Board  of  County 
Commissioners,  H.  R.-  .Mami,  ■  Chairman,  at  Bullalo.  Wyoming  to 
uoou  of  Sept.  13. 
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KiSGS  CoiT>TT,  N.  Y.— $500,000  county  farm  Improvement  leitHtereil 
bonds;  due  May  1, 1901-2-3-4-5;  Interest  rate, S^s  percent,  M.  &  N. 
Bids  addressed  to  H.  H.  Adams,  County  Treasurer,  Brooklyn,  N.  Y., 
and  endorsed  "  Propoa>l8  tor  loan,"  will  be  received  to  noon  of 
Sept.  9. 

XJTAH  T«RRiTORT.— $172,000  non  taxable  bonds,  coupon  5s,  due  July 
1,  1910.  redeemable  after  July  1,  1900;  $1,000  oacb;  interest,  J.  & 
J.,  in  Salt  Lake  City  or  New  York.  Bids  will  be  received  by  Bolivar 
Roberts,  Territorial  Treasurer,  Salt  Lake  City,  to  noon  of  Oct.  12, 
at  not  less  tban  par  and  interest. 

KAILKOAD  AND  MISCELLANEOUS  COMPANtES. 

American  Cotton  Oil  Co.— $4,000,000  ten-year  8  per  cent  debentures. 

"^Stockholders  may  subscribe  for  same  from  Sept.  13,  1890,  at 
noon  to  Sept.  19  inclusive. 

Ardslet  Company.— $1,000,000  stock;  information  furnished  by  E.  V. 
Harnett  &  Co.,  73  Liberty  St.;  J.  R.  Brown  &  Co.,  59  West  33d  St.; 
J.  8.  Fitch,  Yonkera,  and  Holt  &  Butler,  111  Broadway. 

.Central  Ohio— $1 ,500.000  (authorized  $2,850,t'O0)  IJ*  per  cent  consol. 
gold  bonds,  due  1930 ;  coupon;  .M.  &  S.;  offered  by  Messrs.  Speyer  & 
Co..  11  Broad  Stri'ct,  and  Vermllye  &  Co.,  16  Nassau  Street,  at 
lom  and  accrued  interest. 

Edison  Electric  Illumi.vatino  Companv  (Brooklyn(.— The  stockhold- 
ers voted  tliis  week  to  increase  the  stock  from  $(i00,000  to  $1,500,- 
000. 

Calveston,  Texas,  Wharf  Co.— $100,000  5  per  cent  bonds,  due  1940; 
interest,  A.  &  O.  Bids  addressed  to  J.  M.  Brown,  Chairman  Finnnoo 
Committee,  and  marked  "Bid  for  bonds,"  will  be  received  to 
Sept.  10. 

Investment  Trust  Co.  op  America.— $500,000  stock  (authorized, 
$3,000,000;  paid  in,  $1,000,000).  Subscriptions  received  at  par  by 
(Iriswold  &  Oillett,  5  Wall  St.;  Equitable  Trust  Co.,  Philadelphia; 
Midclendort,  Oliver  &  Co.,  Baltimore;  G.  C.  Morrell,  101  Devon- 
shire St.,  Boston;  E.  A.  Barber,  114  South  4th  St.,  Philadelphia. 

Jerset  City  Electric  Light —$100,090  1st  Mortgaie  bonds,  5s,  due 
1920;  $500  each;  interest  semi-annualy.  Oflered  by  Messrs.  L.  Z. 
Mott  &  Co.,  115  Broadway. 

Kansas  City  Bridge  &  Terminal  Bonds.— $750,000  (authorized 
issue  $1,500,000)  6  per  cent  gold  bonds,  due  1920;  registered  and 
coupon:  interest  J.  &  J.  Offered  at  par  and  interest  by  Winner  In- 
vestment Co.,  50  and  51  Times  Building,  N.  Y.;  50  State  St.,  Boston. 

liOCisviLLE  Gas  Company.— $100,000  stock  to  be  offered  at  auction  in 
Louisville  at  the  Board  of  Trade  Sept.  20,  at  noon,  but  at  not  less 
than  140. 

National  Bank  of  Commerce,  Omaha.  Neb.— Subscriptions  for  stock 
(authorized  $500,000)  will  be  received  by  H.  B.  Church,  53  Con- 
gress St.,  Boston,  at  tl06  per  share. 

New  York  »w  H  tven  &  Hartford.— The  report  for  the 
quaiter  and  year  endino;  June  30,  as  made  to  the  Railroad 
Commissioners,  is  as  follows: 

^Qiiar.  ending  June  30.^  ^Year  ending  June  30.-^ 
1889.  1890.  188S-89.        1889-90 

■Gros.s  earnings $2,554,882    $2,767,419  $10,037,297  $10,749,107 

Operating  expenses.      1,905,821      2,092,653      7,088,940      7,379,774 


Supptfmentary— 
Total  amount  of  interest  and  profits  recelv'd 

last  six  months 

Amount  of  Interast  credited  depositors  same 

period 

Dividends  declared  on  capital  stock  same 

period 

Expenses  of  the  Institution  for  last  six  mos . 
Amount  of  deposits   on  which   Interest  is 

allowed 

Kate  of  interest  on  same,  per  cent 

CENTEALk 


1889. 

$180,194 

73,102 

25,000 
17,320 

6,536,410 


Resources. 


Bonds  and  mortgages 

Stock  investmenis  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities.. 

Eeal  es;  ate  (estimated  value) 

Cash  on  band  and  on  deposit 

Other  assets 


1889. 

$40,000 

4,284,608 

22,226,469 

390,604 

850,000 

1,861,258 

193,105 


1890. 

$261,778 

110,804 

30,000 
21,003 

7,519,753 
m  to  4 


1890. 
$425,000 
4,020,393 
J3,689,844 

298,980 

850,000 
1,088,963 

307,697 


Net  earnings. 
Other  income 


Total. 
Charges . . 


$649,061 
43,475 

$(592„536 
419,867 


$694,766    $2,949,357    $3,369.3fl3 
46,686  238,057         149,383 


$711,152    $3,188,314    $3,518,776 
500,257      1,511,669       l,715,7C(i 


Snrplu.s $272,669       $241,195    $1,676,645    $1,803,010 

Trnst  Cnmnatiips  in  New  Turk  and  Brooklyn.— The  semi- 
-annual reports  of  these  companies  for  the  period  ending  June 
£0,  1890,  have  been  made  to  the  Banking  Department  at 
Albany.  The  figures  below  are  compiled  for  the  CHitoNiCLE. 
placing  in  comparison  the  statements  of  June  30,  1889,  and 
June  30,  1890,  thus  showing  the  changes  in  a  year.  The  re- 
ports of  other  companies  will  be  given  in  next  issue. 

AMERICAN  LOAN  &  TRUST. 
Besounes. 

■^     ,        ,  1889. 

Bonds  and  mortgages $35,000 

Stock  inve.sticeuts  (market  value) 682,778 

Amount  loaned  on  collaterals  3,306,647 

Amount  loaned  on  personal  securities 24s',850 

Oash  on  hand  and  on  deposit 728.891 

Other  assets 203 J540 

Total $5,225,706    "^,879,136 

„     ,  LiabiliUes. 

Capital  stock  paid  in $1,000,000 

Undivided  profits 1 17  o35 

Deposits  in  trost ".  39  007 

Oeiieral  deposits,  payable  on  demand 4,06l!4Sl 

Other  liabilities 8,214 

Total $5,225,707 

SiipplemenUtry— 
lottCi  amount  of  interest  and  profits  received 

last  six  m<mths gg2  241 

Amount  of  interest  credited  depositors  same  ' 

period 41  J33 

Expenses  of  institution  same  period....". ""'.'  24'98U 
Amount   of    deposits   on  which  interest   Is 

allowed            3,593,606 

Kate  or  Interest  on  same,  per  cent . . . . 

ATLANTIC. 


1890. 
$15,000 
325.«33 
3,273,722 
225,927 
845  131 
163.503 


Resources. 


llontls  and  mortgages 

i<tock  investments  (market  value). 

An  ount  loaned  on  collaterals 

Cash  ou  hand  and  ondeiwslt 

Other  assets 


^    1889. 

$219,499 

643,800 

6,626,158 

321,269 

52,726 


$1,000,000 

190,531 

71.161 

3,492,907 

124,236 

$4,879,136 


$115,238 

45.825 
29,638 

3,258,150 
l>ato4 


1890. 

$294,499 

421,000 

8,457,002 

508,390 

65,064 


Total. 


UabiUties. 


$7,803,462      $9,745,956 


Capital  stock  paid  In !    ..  asooi 

P.rnlus  fund     .....;.,.... flo(l' 

I  u.llvlded  profits '  o^fi- 

Dei«.glt«  In  trust o' 


,000 
800,000 


Def 


,5S9 
9,826 


Total. 


$500,000 
500,000 
449,101 
268,868 

8,O0(;,987 
21,000 


$7,863,452      $0,745,956 


716,260 


218,772 
69,752 


Total $29,846,042  $30,680,829 

Ziabitities. 

Capital  stockpaidin $1,000,000  $1,000,000 

1  Surplus  fund 3,815,315  4,279,364 

Deposits  in  trust 8,349,052  6,540,190 

Generaldcposits,  payable  on  demand 16,461,172  18,553,912 

Other  liabilities 220,504  307,362 

Total $29,846,043    $30,680,829 

Sappleinenlary — 

Total  amount  of  interest  and  profits  received 
last  six  moutlis .• 

Amount  of  interest  credited  depositors  same 
period 

Expenses  of  the  institution  same  period 

Dividends  declared  on  capital   stock  same 
l)eriod , 

Amount  of  deposits  ou  which  interest  is  al- 
lowed     22,113,098 

Rate  of  interest  on  same,  percent 

Amount  deposits  made  by  order  of  Court 250,555 

FAEMERS'  LOAN  &  TRUST. 

Resources. 

1819. 

Bonds  and  mortgages $250.  too 

Stock  investments  (market  value) 4,«)8(),750 

Amount  loaned  ou  collaterals 19,777,271 

Rciil  estate  (estimated  value).... ,518.873 

Amount  loaned  ou  personal  securities 3.589,800 

Cash  on  hsnd  and  on  deposit .».  2, .572,030 

Other  assets 18S,982 


756,855 

257,291 
72,242 

150,000 

!,635,012 
1  to  3 


1890. 
1349,300 
,78:1,550 
,022,  .jll 
950,000 
673,.523 
498.189 
489,940 


Total : $31,584,126  $37,761,044 

Liabililies. 

Capital  stock  paid  in $1,000,000  $1,000,000 

SuiplHsfuiid 3,245,002  3,753,133 

Deposits  in  trast 27,233,284  32,881.040 

Other  liabilities 105,813  129,870 


Total $31,584,129    $37,764,014 

Supplementfirtf — 
Total  amount  of  Interest  and  profits  received 

last  six  months.... 

Aint.  of  int.  credited  depositors  same  period 

Expenses  of  the  Institution,  same  period 

Div'dsdeelaredou  capital  stock,  same  period 
Ami.  of  deposits  on  which  interest  is  allowed 
Rate  of  interest  ou  same,  per  cent 


$535,861 

223,300 

63,068 

100,000 

21,386,071 


$583,346 

266,023 

72,600 

100,000 

27,538,900 

lto5 


HOLLAND. 
Bes<mrce>. 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collateral 

Amount  loaned  ou  personal  securities. 

Cash  on  hand  and  ou  deposit 

Other  assets. 


1889. 

$2,500 

550,995 

1,666,418 

692,145 

285,726 

9,238 


1890. 
$90,000 
514,845 
2,300,984 
292,458 
281.203 
8,907 


Total $3,207,0?2      $3,488,460 


Liabilities. 

Capital  stock  paid  in $500,000 

Surplus  fund >       .„„,„„ 

Undivided  profits '.'.'.'.' \      532,123 

Deposits  in  trust 569,808 

Gener.ll  deposits,  payable  on  demand 1,477  1'4 

Other  liabilities 77,968 

Total $3,207,023 

Shipplrmentary— 
Total  amount  of  interest  and  profits  received 

last  six  months $83,264 

Amount  of  interest  credited  depositors  same 

period...             ...           19,838 

Expenses  of  the  institution,  same  period      .  20  431 
Dividends  declared  on  capital  stock,  same 

period 

Amount  of  deiWBlts  on  which  luterest  is  kl- 

_lo«^ed                   .-. 1,857,932 

Bate  of  interest  on  same,  per  cent 

KNICKERBOCKER 
Eesmtrccs, 

T>      ,        ,         ^  1889. 

Bonds  and  mortgages ; $98,500 

Stock  investments  (market  value) 766  170 

Amount  loancil  on  collateral l,544,'5O0 

Amount  loaned  ou  personal  securities 31.200 

Overdrafts 5.7.59 

Cash  on  hand  and  ou  deposit '.  307  024 

Other  assets .'  4 1,049 


$500,000 
J  500,000 
I  97,t>6S 
19,977 
2,224,498 
146,316 

$3,488,460 


$93,232 

26,745 
24,747 

25,000 

1,410,251 
1  to3 


1890. 

$100,800 

718,262 

2,717,800 

23,400 


Total $2,794,203 

~     ..   ,  Liabilities. 

Capital  stock  paid  In .;............. $300,000 

Undivided  profits 130,052 

Deposits  in  trust 517  087 

General  depo.sit8  payable  on  demand. ....'..'.  1,633,'5.32 

Other  liabilities 13  532 


306,442 
39,622 

$3,906,327 


1500,000 
153,096 
,015,645 
223,484 
14,101 


O'Jtal . 


$2,704,203      $3,906,327 


H 
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Supplemrnlary. 

Total  aiiioiiiit  iif  interest  and  proflta  rcoeired  1<?90. 

lut  alx  tiKiiillin 1^90,210 

Amount  uf  liitorent  credited  depositor*  Mme 

period 1 5,8n:i 

£z|><<iiiii'«  of  liiatltiitloii  Hiiino  iH>rlod 11.6.^9 

Amoiiiil  of  d-po«lts  on  wblrli  Int.  I«  allowed.  1,S24,8SI 

Kuto  of  tntercHt  on  aninc,  por  opnt 

MANHATTAN. 
Kttoureet. 

1849. 

nnnila  and  uiort(tn)ce» W.'^.OOO 

Ftork  liivcatiiionta  (market  value) 1.594,18ti 

Amount  IouiumI  on  collalerula 2,HaO,B3H 

Due  from  bnnka 400,000 

Real  catatn  (catimatpd  value) 

<"B«li  on  Imnd  and  on  deposit 870,6fl:i 

Other  aasuta 84,288 

Total f  4,804,075 

LUMliHet. 

Cai)ital  Block  paid  in $1,000,000 

eurtilua  fund 103,627 

Cnuivided  profits 

I>i|>oa!ta  in  Inmt 10,158 

Goncrnl  deposits  payable  on  demand )  .  -oo  .^p 

General  depoaitH  payable  on  notice i  *."''*•>' '  ^ 

OlUur  liabilities 22,618 

Total $5,804,975 

Supplrmru  tary— 

Tot.  am't  of  Infst  andprotlt.'?  rco'd lust 6 mos.  $09,210 

Am'tof  Int'stercdttedTlepoBltornsamcpcriod  a.'',**;;'.; 

Expenses  of  the  iniititutlon  same  period 2:(,!t70 

Am't  of  deposits  on  wUioU  intore.stis  allowed  4,5«y,812 

Rate  of  interest  on  same,  percent 

MERCANTILE. 
Betourees, 

1889- 

Bonds  and  mortw»(?ns $87,923 

Ptock  investments  (market  value) 2,701, nS  I 

Amount  loaned  on  eollaterala 11,084.229 

Amount  loaned  on  personal  securities l.loa.tiOO 

Real  estate  (estimated  valne) 743,385 

fash  on  hand  and  on  deposit 2,130,465 

Other  assets 88L,20>J 

Total $18,732,464 

JjiabUitier, 

Caiiitnl  stock  paid  In $2,000,000 

Surplus  fund 1,000,00) 

Undivided  profits 122,799 

Deposits  in  trust 823,325 

Gcnornl  deposits  payable  on  demand 14,776,6H3 

Other  U,ihilitic3 9,658 

Total $18,732,465 

Sunpttmentary— 
Total  amount  of  interest   and    profits   re- 
ceived last  six  months $S98.454 

Amt.  of  int.  credited  depositors  same  period.  169.003 

Expenses  of  the  institution  same  period 54,881 

Dividends  declared  on  capital  stock  same 

period 80,000 

Amt.  of  deposits  on  whicTi  Int.  is  allowed 13,284,285 

Rate  of  interest  on  same,  percent 

METROPOLITAN. 
JUtourcet. 

„      ,  1889. 

Bonds  and  mort?a(tes $I52..'')00 

Stock  investments  (market  value) 2.4'i4,554 

Amount  loaned  on  collaterals 6,078,265 

Real  estate  (estimated  value 465,000 

Cash  on  hand  and  on  deposit 470,741 

Other  assets 71,453 

Total $9,722,513 

Liabilitiet. 

Capital  8t«ck  paid  in $1,000,000 

Surplus  fund 631,764 

General  deposits,  payable  on  demand 8,018,067 

Other  ll»bilities 72,683 

Total $0,722,514 

Supptementaii/— 
Total  amount  of  interest  and  profits  received 

last  six  months $290,422 

Amt.  of  mt.  credited  depositors  same  period.  98,378 

Expenses  of  the  institution  same  period 19,735 

Div'ds  declared  on  capital  stock  sameperiod  30,000 

Amt.  of  deposits  on  which  interest  is  allowed.  7,899,003 

Rate  of  interest  on  same,  per  cent 

Amt.  of  deposits  by  order  of  court 13,574 

NEW  YORK  LIFE  INSURANCE  &  TRUST. 
Seioureet. 

1889. 

Bonds  and  mortgages $1,898,814 

Stock  investments  (market  value) 9,288.175 

Amount  loaned  on  coU.iterala 6,276,091 

Amount  loaned  ou  personal  securities 5,644,048 

Real  estate  (estimated  value) 455,000 

Cash  on  hand  audou  deposit 85i792 

Other  assets 308,340 

total $24,722,958 

Liabililiet. 

Capital  stock  paid  In $1,000,000 

Surplus  fund ,       2,073,667 

Undivided  profits 144,496 

DnjHisits  inlrust  payable  on  t«n  days'  notice    19,993,386 

Annuities ) 

Lite  Insurance '.  I       1,511,410 

Other  liabilities ) 

Total $24,722,959 

Suppitmenlary— 
Total  amount  of  interest  and  profits  reoetred 

lastalx  month* $519,380 

Amount  of  Interest  credited  depoaltor*  *ams 

period 149.029 

Expense*  of  Institution  same  period 44,168 

Dividends  declared  on  capital  stock  tame 

period 150,000 

Amount  of  deposits  made  by  order  ot  court.  1,499,910 
Amount  of   deposits  on  which  interest  Is 

allowed 19,99S,38« 

Sate  of  iatere«t  on  ume,  pw  {«n( ,  ^ 


1800. 
$77,040 

29,200 

23.934 

2,308,714 

l>iito4 


1890. 

fSO.OtH) 
2»,89« 
2,604,708 


90,000 

485.900 
73,190 

$4,367,687 

$1,000,000 

107,907 

63,281 

.50,481 

(  2,008,362 

I     832,842 

!J04,723 

$4,367,687 

$103,858 

44,897 

27,645 

2,736,917 

2-9-10 


1890. 

$483,740 

2.076,312 

l«,02l,.-)40 

499.660 

179,708 
2,280,252 

739,176 

$22,283,394 

$2,000,000 

1,000,000 

190,022 

855.«8-.i 

18.210,610 

21,057 

$22,283,394 


$539,174 

194,991 

60,747 

SO.OflO 

17,703,196 

1  to  1 


1890. 

$381,500 

2.388,700 

5,783,691 

470,000 

596,062 

80,724 


NEW  YORK  SECURITY  *  TRUST. 


Hrtnurcet. 


1880. 


$1,006,200 

1,264,900 

781,817 

100,182 

0,132 


Rnndsand  in  

Stock  Inve:  ,iictt  value)!'.'.!!!!'.'.". 

Amount  loan  laterals 

Aiuount  loaiiud  ou  iHrsonal  aecnrltle*...,!. 

CuHhon  lianil  and  on  deposit 

Other  nssels '...'.'.. 

Totol $3,170,231 

LiabUUia. 

Capital  stock  paid  Jn $1,000,000 

Surplus  fund Aoonofi 

un.iivided  profits !!. .!!!:!:::::       i  tSV 

Deposits  in  trust 602.500 

General  deiioslts  payable  on  demand l,05t.'922 

Other  liabilities 14.0»2 


1890. 
$296,000 

3,271,6A» 
197.05^ 

i<17.40(» 
36,173 

$9,817,894 

$1,000,000 
500.0OO 

74.77.'i 
],7h(i,«1'J 
2.42.'-., 104 

37,201 


$9,700,749 

$1,000,000 

704,164 

7,926,7-'6 

69,858 

$9,700,749 


$236,856 

132.007 

24,:i57 

30,000 

7,710,107 

li3to4 


1890. 

$2,053,044 

10,239,084 

5,086,600 

2,842,059 

480.000 

2,306,367 

268,405 

$23,375,650 

$1,000,000 

1,905,483 

126.463 

18,822,574 
f48.'»,682 
<  923,083 
(  912,365 


$23,375,650 

$936,430 

202,092 
44,504 

190,000 


18,822.974 
1  to  9 


Total 

Supptemeiilary-~ 
Total  amount  of  interest  and  deposits  re- 
ceived last  six  months 

Amt.  of  int.  creilltod  depositors  same  period 

Expenses  of  the  Institution  same  i>eriod 

Amt.  of  depositsonwhich  interest  is  allowed 
Rate  of  interest  ou  same,  per  cent! 

BROOKLYN. 

Rciourttt, 

Bonds  and  mortcraites 

Stock  investments  (uiarltet  value) 

Amount  loaned  un  collateral 

Real  estate  (estimated  value) 

Cash  on  hand  audon  deposit 

Other  assets 


$3,170,231       $5,817,894 

$17,249  $1:?<>,1B8 

433 
10,138 
1,608,822         :i. 

2  to  3  2t 


1889. 

$50»,450 

3.227.0S3 

0,826.223 

100,000 

651,084 

67,059 


189" 
$201. r..   . 

2,2-l4.(!hi 

»,729.'.MU 

150,(1(11) 

295,0(i(* 

80,54 1 


$25f.,17s 

116,682 

27,782 

12,l'3'6,635 


$8,700 

314,769 

141,832 

28,703 

80,000 

10,401.592 

1U)4 


Total $14,380,849    $12,750,520 

LiabUitia, 

Capital  stock  paid  in $1,000,000 

Surplus  fund  and  undivided  profits l,132,4ii(( 

Deposits  ill  trust 1.502,453 

Ocnornl  <leiM)ait.s,  payable  on  demand 10,595,701 

Other  liabilities 88,144 

Total $14,380,848    $12,750,520 

Siipplemenlary— 

Am't  «f  debts  Biinr.  and  liability  thereon 

Tot.  am't  of  Int'st  niwl  pioflts rec'd last 0  mos. 
Am'tof  int'st  credited  (lepnsitorssarae  period 

Expenses  of  institution  same   period 

Divid'ds  declared  on  o.ipitalst'k  same  period 
Am'tof  deposits  on  which  interest  is  allowed 

Rate  of  interest  on  same,  per  cent 

Am't  of  deposits  by  order  of  the  courts 1 ,520,285 

LONG  ISLAND  LOAN  Jc  TRUST. 

„      .        ^         ^                          Retource$.  1889.  1890. 

Bonds  and  mortwffes $180,300  $-203,800 

Stock  investiu.^nts  (market  value) 1,185,780  1  085  710 

Amount  loaned  on  collaterals 1,966,150  2!l23'376 

Real  estate  (estimated  value) 32,023  ' 

Cash  on  hand  and  on  deposit 75,000  77  6o<> 

Other  assets . :  i' 278.'743  27l'  774 

27,489  38,'3S» 

Total $3,745,487      $3,800,619 

LiaibiliHe$. 

Capital  stock  paid  in 

Surjdus  fund 

Deitosits  in  trust 

General  deposits,  payable  on  demand 

Other  liabilities 


Tot.-il 

Supplementary. 
Total  amount  of  interest  and  profits  received 

last  six  months 

Amount  of  interest  credited  depositors  same 

period 

Expenses  of  the  lustitution  same  period 

Dividends  declared  on  capital  stock  same 

pe  riod 

Amount  of  deposits  un  which  interest   is 

allowed 

Rate  of  interest  on  same,  per  cent 

NASSAU. 

Retmireet, 

Bonds  and  mortKapes 

Stock  investments  (market  value) 

Amount  loaned  ou  collaterals.-. 

Cash  on  hand  and  on  deposit 

Other  assets 


$500,000 

174,837 

140.191 

2.884,327 

48,131 


$3,745,486       $3,800,619 


$76,274 

33,119 
8,300 

15,000 

3,017,017 


$79,857 

38,611 
9,644 

20.000 

2.859,140 
l>sto3>9 


1889. 

$427,700 

1,051,772 

1,547,333 

277,614 

15,794 


1890. 

$429,200 

437.340 

2,184.528 

171.i»27 

30,628 

Total $3,320,212      $3,303,624 

LiabUihti. 

Capital  stock  paid  In $500,000 

Undivided  profits 47,446 

Deposits  in  trust 8,564 

General  deposits 2,734,312 

Other  liabilities 30,890 


Total $3,320,212 

Supplementary— 

Total  amount  of   interest   and   profit*   re- 
ceived last  six  months 

Amt.  of  Int.  credited  depositors  same  period. 

Expenses  of  the  institution  same  period 

Dividends  declared  on  capital  stock  same 
period 

Amt  ot  deposits  on  which  Int.  is  allowed.... 

Rate  ot  interest  ou  same,  per  cent 


$74,696 

18,'264 

8,373 


2,732,225 


$68,517 

28,08  tt 

8,097 

30,000 
2,701,»2» 
l>sto3>» 


Union  Ferry  Co.— The  property  and  a=set«  of  the  Union 
Ferry  Company  of  Brooklyn  were  sold  at  auction  this  week  at 
the  Real  Estate  Exchange.  The  oetenaible  purchasers  were 
Lowrey,  Stone  &  Auerbach,  lawyers,  at  No  15  Broad  Street, 
and  the  suna  for  which  the  property  was  knocked  down  was 
18,250,000.  U  was  said  that  H.  B.  Hollins  &  Co.  and  otber» 
were  the  real  purchasers.  The  property  of  the  Union  Ferry 
Company  came  under  the  hammer  by  order  of  the  board  oC 
directors  acting  under  a  resolution  of  the  ttockbolder*  pM8«^ 
August  t>,  WW. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  5,  1890. 

The  course  of  trade  for  the  past  week  was  interrupted  on 
Monday  last  by  a  close  holiday  called  "  Labor  Day."  The  un- 
seasonably low  temperature  of  last  week  has  been  followed  by 
jfreater  warmth,  which  is  not  too  late  to  benefit  many  crops. 
Congress  is  pushing  its  work,  and  it  is  believed  will  adjourn 
in  the  course  of  the  present  month.  Imports  are  greatly 
reduced,  and  the  new  cotton  crop  begins  to  be  shipped  quite 
freely.  The  failure  of  Sawyer,  Wallace  &  Co.,  announced  at 
the  close  of  Thursday's  business,  was  a  painful  surprise  to 
mercantile  circles,  in  which  the  house  has  long  held  a  foremost 
position,  but  the  event  had  little  effect  upon  values  to-day. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given: 


Pork bbls. 

l«rd tea. 

Tobacco,  domestic bhdB. 

Tobacco,  foreign bales. 

Colfee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar... hhds. 

Bugar............... boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestio bbls. 

Hides No. 

Cotton bales. 

BoBln bbls. 

fomte  ttirpentlne bbls. 

ISir bbls. 

Klce,  E.  I bags. 

Bice,  domestic Pkgs. 

Unseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  bemp bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks. 


1890. 
Sept.  1. 


8,130 

eo.lS.'i 

25,607 

45.540 

152,159 

49,179 

50,000 

923 

None. 

215,223 

None. 

197 

5.000 

3?1,200 

17,666 

23,434 

1,787 

900 

17,050 

2,240 

None. 

10,250 

96,000 

6,707 

8,9110 

98,570 


1890. 
Aug.  1. 


6,200 
49,833 
28,609 
53,019 
251,073 
61,600 
56,170 

5,066 

None. 
285,908 

None. 

1,607 

3,000 

470,600 

50.978 

24,650 

1,690 

1,147 

22,500 

500 

None. 

7,450 
97,000 

6,707 

10,000 

102,525 


1889. 
Sept.  1. 


4,953 

15,409 

34,925 

47,435 

226,tt29 

102,740 

78,10C 

6,047 

None. 

345,100 

418 

6,378 

4,360 

602,400 

25,909 

9,672 

936 

271 

56,150 

1,600 

None. 

8.000 

122,000 

1,000 

4,833 

118.475 


Lard  on  the  spot  has  been  quiet,  and  prices  are  without  de- 
cided change,  closing  at  6c.  for  prime  City,  6'45  (a6'47}^c.  for 
prime  Western  and  6-45@6'90c.  for  refined  to  the  Continent. 
The  speculation  in  lard  for  future  delivery  has  weakened  for 
the  distant  options,  but  closes  somewhat  steadier  in  tone. 


DAILT  CLOSraa  PBICBS  OF  LABD  FUTUSBS. 


Thur. 

6-46 

6-57 

6-64 

6-74 

6-90 


Fri. 
6-45 
6  52 
6  62 
6-74 
6  92 


Sal.  Hon.  Tut*.  Wed. 

September  deUvery o.    6-43  Sj  6-42  644 

Ootoberdellvery o.    656  g.  6'56  6-57 

No\ember  delivery c.    666  £  669  667 

December  delivery c.    6'77  »  6'78  678 

January  delivery c.    6-95  f  6  95  6-95 

Pork  has  declined  to  $11  35®  $12  for  new  mess— the  most 
decided  effect  of  the  great  failure.  Pickled  meats  are  easier. 
Cheese  has  advanced  to  9^a9J^c.  for  State  factory,  full  cream, 
but  the  close  is  duU  and  weak. 

Coffee  on  the  spot  closes  quiet  at  19c.  for  No.  7  Eio,  with  a 
moderate  business  in  Java  at  24i^@  SSJ^c.  Rio  options  have 
been  drooping  under  full  receipts  at  Brazil  ports,  and  to-day 
further  decUned,  closing  steady,  with  sellers  as  follows : 

September 17-75c.  I  December 16-600.  I  March...  15-700 

October 17'25o.    January 1600c.     April  15-30c' 

November 16-75o.  1  February 15-75c.  |  May V.!'.!'.ll5-30e! 

— the  distant  options  showing  some  decline  from  last  Friday 

Raw  sugars  were  very  active  yesterday  and  to-day  and 
prices  have  improved.  Muscovado  closes  at  5  T-ie-aSUc  for 
fair  refining  and  centrifugal  at  6  1-16(8  6i^c.  f or  ge'deg.  test. 
The  sales  to-day  embraced  Muscovado,  87  deg.  test  at  53^?a 
5  7-16c.;  Brazil,  82  deg.  test,  at  4=^c.,  and  centrifugal,  96 
deg.  test,  at  3  ll-16c.  Refined  sugars  are  active  and  dearer- 
standard  crushed  7  3-16c.  and  granulated  6j^c.  The  tea  sale 
went  off  at  full  prices,  the  offering  being  a  moderate  one 

Kentucky  tobacco  has  been  quiet— Sawyer,  Wallace  &  Co 
were  a  leading  house  in  this  staple.  Seed  leaf  is  active,  and 
Bales  for  the  week  are  4,370  cases,  as  follows:  850  cases  1889 
crop.  State  Havana,  lli^  to  13c.:  520  cases,  1889  crop.  New 
England  Havana,  13  to  3.5c.;  400.  cases,  1889  crop.  New  Ene- 

^Uf^ui}^*^J^''  °*'^'i'Sf''  ^^^8  "°P'  Pennsylvania  seed, 
?K-^  }^-l  "  ?alo*'  ^889  crop,  Pennsylvania  Havana,  12 
to  13c.;  SCO  ca^es,  1889  crop,  Wisconsin  Havana,  Q^  to  12c.; 
500  cases,  1«89  crop,  Ohio  seed,  7J^  to  10c. ;  300  cases  1889 
TP•^Po"/"^  U'^  to  18c.;  and  40o1ases  sundries,  6  to  25c 
tl^.^o  el  50         '""*'  *"*  ^^  ^•''  '"'^  ^''^  ^""^^  Sumatra, 

On  the  Metal  Exchange  Straits  tin  closes  firm,  with  sales  of 
80  tons  for  September  at  22  1.5c.,  but  quoted  21-90c.  for  No- ' 
▼etnber.     Ingot  copjier  is  nominal  at  17c.  for  Lake.     Domestic  ' 

at  $15  50  on  the  spot  and  $15  75  for    November.     Old  rails 
have  been  active  at  $25  50;  new  held  higher 

?^*'^*1  petr<^eum  is  quoted  at  7-35c.  "in  bbls    shinnin!? 

•  order;  9-20C.  in  oases;  crude  in  bbls..   7-35c  •  nai^htha  7?40r^ 

Spints  turi^ntine  is  dull  and  easier  at  39i^,a40^^  Roslns^r; 

steadier  at  $1  40®1  471.^  for  strained.   Woo  hi  bettefdemand 

Hoi«  rather  tend  upward,  choice  of  1889  bringing  39c 


COTTON, 

Friday,  P.  M.,  September  5,  1890. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegram  s 
from  the  South  to-night,  is  given  below.  For  the  week  endin  g 
this  evening  the  total  receipts  have  reached  93.539  bales, 
against  43,810  bales  last  week  and  14,295  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
78,860  bales,  against  51,624  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  27,236  bales. 


Seceiptt  at— 

Sat. 

Mon. 

Tues. 

Wed. 

TKurs. 

FH. 

Total. 

Galveston 

4,999 

5,101 

4,315 

3,252 

3,999 

4,474 

26,040 

El  Paso,  Ac... 



59 

59 

New  Orleans... 

1,617 

1,457 

1,425 

1,764 

2,359 

1,831 

10,453 

Mobile... 

592 

575 

988 

489 

302 

757 
2 

3,703 

Florida 

2 

Savannah 

2,919 

4,854 

4,242 

5,130 

•  2,143 

2,796 

22,084 

Brunaw'k,  &e. 



2,849 

2,849 

Charleston 

1,746 

3,511 

2,154 

2,287 

1,666 

1,340 

12,704 

Port  Royal,&c 

Wilmington 

543 

276 

1,510 

488 

824 

851 

4,492 

Wasto'gton,  Ac 

3 

3 

Norfolk 

132 

612 

473 

1,528 

731 

1,135 

4,611 

West  Point... 

1,201 

299 

1,317 

860 

1,520 

59 

5,256 

N'wp'tN'8,&c. 

250 

250 

New  York 

2 

1 

3 

Baltimore 

Philadelph'a,<tc 

80 



80 

Totals  this  week 

13,729 

16,685 

16,424 

15,798 

13,546 

16,407 

92,589 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Seeeiptt  to 

1890. 

1889. 

Stock. 

Sept.  5. 

ThU 

Since  Sep. 

This 

Since  Sep. 

1890. 

1889. 

Week. 

1, 1890. 

Week. 

1, 1889. 

Galveston . . . 

26,040 

21,141 

18,547 

17,351 

19,961 

15,633 

El  Pa30,&c. 

59 

59 

40 

40 

New  Orleans. 

10,453 

8,836 

9,289 

8,647 

9,595 

10,722 

Mobile 

3,703 

3,111 

3,955 

2,870 

2,317 

1,629 

Florida 

2 

2 



Savannah. .. 

22,084 

19,165 

20,709 

18,153 

Iil9,749 

18,047 

Bruns.,  Sob. 

2,849 

2,819 

150 

150 

Charleston  .. 

12,704 

10,958 

2,583 

2,453 

14,564 

2,445 

P.  RoyaI,<tc 

Wilmington . 

4,492 

3,949 

24 

24 

5,811 

123 

Wa3h'tn,Ao 

3 

3 

Norfolk 

4,611 

4,479 

35 

33 

4,032 

57 

West  Point. 

5,256 

4,055 

2,041 

1,824 

NwptN.,&c 

250 

250 

...... 

NewY'ork.  .. 

13,240 

22,814 

Boston 

3 

3 

1,800 

1,500 

Baltimore. .. 

358 

2,401 

Phil-del'a,&o 

80 

79 

79 

1,246 

2,664 

Totals 

92,589 

78,860 

57,452 

51,624 

92,673 

78,035 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons.' 


Seceiptt  at— 


Galv'8ton,<kc 
New  Orleans 

Mobile 

Savannah.  .. 
Charrst'n,<fcc 
Wilm'gt'n,&c 
Norfolk..., 
W't  Point,  &o 
Al'others 


Tot.thisweek 


Since  Sept.  1. 


1890. 


26,099 

10,453 

3,703 

22,084 

12,701 

4,495 

4,611 

5,506 

2,934 


92,589 


78,860 


1889. 


18,587 

9,289 

3,955 

20,709 

2,583 

24 

35 

2,041 

229 


57,452 


51,624 


1888. 


10,924 

2,573 

1,485 

17,736 

4,200 

1,061 

1,014 

24 

147 


1887. 


19,965 

13,867 

2,227 

26,432 

14,545 

3,243 

2,021 

1,207 

1,930 


39,164i      85,437 


39,164    100,956 


1886. 


20,265 

5,803 

291 

11,155 

3,270 

195 

328 

157 

1,114 


42,581 


54,344 


1885. 


14,590 
6,219 
1,409 

18,099 
8,385 
1,013 
1,609 
6S0 
1,076 


53K»80 


75,849 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  34,788  bales,  of  which  34,619   were  to    Great  Britain, 

to  France  and  169  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  September  1.  1890. 


Tl'eek  Ending  Sept.  5. 
Exported  to— 


]  From  Sept.  1. 1890,  to  .Sept.  6,  1890 

ExDorta  j^j^pyrifu  vu~~ '. Exported  to — 

from—        '  Sreot  :  Oonti-'  Total      Great    '  Oonti-  I 

\ BrU'n.^'^'    nent.'  Week.    Britain.^''''^'     mint.    I    '^''^• 


Galveston.....      4,844      !     '     1,9M         1,M4 

New  Orleans.!,'  ieA«»i  r ....  X  | ......,,.  I  ie,(»aOi       8,788 


Mobile. 
Savannah ..... 
Brunswick...*. 
Charleston.,.. 
Wilmington,  j. 

Norfolk 

West  Point.... 
N*port  Nws,  *c 
New  York.... „!  11,165 
Boston 


../. 


Wilf^'t' 


......        ...y..^ 

i,iao   ...,<;4  ,.»«...,|.  ]„8»oj  i,a90| 

^Z\  ['.'.Zi  '.'.Z.'3 

80'  11,6151  7.817 

119         119      


^,044 
Si,733 


y;;;;;; 

1,890 


7.817 
119 


Baltimore 

PMUUelp'a.4c     



O'otBl :•■  ^1,619 

....'.-.'■ 

■  •  ^m  si.TSS' 

-  17,781' 

.    -1 

119 

■^.•«03 

Total.  1889....    26,289 

1,305 

l,&i6    28.2391 

20,12ll 

i.ioe 

1,646 

22,971 

Sbptbmber  6,  1-90.; 
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In  addition  to  above  exix>rt8,  our  telograina  to-ni^lit  also 
give  U8  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  iM>rt»  named.  We  add  similar  flgiin-s  for 
New  York,  which  are  prepared  for  our  special  usa  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  SMpboant,  not  tltartd-'for 

Leatino 
StiKk. 

Stpl.  6,  a(- 

Ortal 
BrUaiH. 

Fratiet. 

Othrr 

Coatt- 
iriM. 

ToUri. 

Nuw  Orleana... 

MobI.e 

CUarleston .... 

Bavannab 

Qalveaton 

Norfolk 

New  York 

Other  ports 

4.707 
None. 
9.000 
6.000 
5.650 
3.000 
3.400 
3.000 

100 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
1,000 

348 
None. 
1.500 
3.200 
4,925 

500 
None. 
None. 

5,245 
None. 

10,500 
0.200 

10,584 
3.500 
3,400 
4,000 

4.350 

'J.317 
4.064 
ll),549 
!».:I77 
532 
9.840 
5.215 

Total  1890... 

34.856 

100 

1,000 

10,473 

46,429 

46,244 

Total  1889...      18.919 
Total  1888...!    15,858 

4,428 
1,272 

3.047 
7.575 

8,370 
5,950 

34,773 
30,655 

43.262 
151.093 

Tlie  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  quite  depressed  in  tone,  with 
prices  slowly  but  steadily  giving  way.  Monday  was  a  close 
holiday.  On  Tuesday  the  failures  of  Steinttrand  at  Liverpool 
and  Schaefer  at  New  Orleans  were  made  public,  and  a  reaction 
followed,  on  a  demand  to  cover  contracts.  But  the  short  in- 
terest proved  to  be  small,  the  Southern  markets  further 
declined,  foreign  advices  were  depressed,  receipts  at  the  ports 
were  large,  and  the  weather  at  the  South  all  that  could  be 
desired  for  ripening  and  securing  the  crop  ;  and  after  the 
last  call  on  Wednesday,  a  fresh  selling  movement  set 
in,  which  caused  renewed  weakness  In  values,  attended 
■on  Thursday  morning  by  a  sharp  decline  in  sympathy  with  a 
fresh  break,  espscially  in  the  early  months,  at  Liverpool, 
where  September  options  declined  10-64d.  and  October  6-64d. 
To-day  a  momentary  weakness  in  the  early  months  was 
followed  by  an  active,  buoyant  market,  there  being  a  general 
demand  to  cover  contracts,  many  orders  to  this  effect  having 
been  received  over  night  from  the  South;  but  the  close  was 
hardly  up  to  the  best  figures.  Cotton  on  the  spot  decUned 
l-16c.  on  Saturday  and  on  Wednesday  n^w  cotton  was  offered 
from  the  wharves  at  l^c.  below  current  quotations.  On 
Thursday  quotations  were  changed  from  old  to  new  cotton, 
and  reduced  Kc,  an  actual  decline  of  l-gC.  To-day  the  mar- 
ket was  steadier,  but  quiet,  at  lO^^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  .565,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
16,141  bales,  including  13,577  for  export,  2,564  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  30  to  September  5. 


UPLANDS. 


Ordinary $  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 


838 

SI?" 

9"l6 

lOifl 

Low  Middling 'lO^tt 


Sat.    RfonlTnea  ITed'  Tb.    Fri 


Strict  Low  Middling. 

Middling 

Good  Middlng 

fltrtct  Good  Mid.uiug. , 

Middling  Fair , 

Fair 


I0i3,e 

11  "4 
il'te 

ll'S 
12% 


8% 
8is., 

9";« 

10% 

lOXi, 

lOiiia 

11>4 
11^6 

11^8 
12% 


8%    j 
8i-*i« 

lOia 

10»,, 

lOiJit 

11'4 
ll'ig 
ll's 
12% 


8 

^> 

96,« 

9\ 

10  i« 

101i6 

10% 
lO's 

lUlB 

lllj) 

12 


9'ie 
9\ 

103,8 

lO'ie 
10% 

10'8 
11  Ws 

im 

12 


GULF. 


Sat.    IHoniTnea  Wed 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  .Middling 

Strict  Good  Middling 

Middling  Fair 

Fair..  


8»i6 
9 

9'9 
105ig 

10% 

11 

llSis 

ll'is 

11% 

121,9 

12»,. 


•a 


8»i« 
9 

105,g 

1041 

11 

H»16 

ll'ie 

11% 

121,8 

12»,. 


105,8 

10% 

11 

11'16 

ll'is 

11% 

121,6 

123,« 


Tb.    Frl. 


8'i«  ,   81,8 
8%       8% 
9J3    I   91a 
9i6,e    915,8 
10%     10% 
10%    ilO% 

101»,6ll01»ig 

ll>ie    111,6 
III4     III4 
liu,einii,e 
123,„    123,8 


STAINED. 


Sat.    non  TneajWedl  Tb.  I  Frl. 


Good  Ordinary ^^Ib.l  8H 

Htrlet  Good  Ordinary I  S\      HoU- 

Low  Middling 9U,,   day. 

Middling.  ■■.:. llOiji    I 


8% 
8% 

911,6 

lOifl 


81s 
8% 
9»I6 
lOia 


7%    I   7% 
8%    I   8% 
9»16       9I>,8 
IQie      10% 
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MARKET  AND  S.VLES. 

The  total  sales  and  future  deliveries  each  dav  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  tlie  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MABKET 
CLOSED. 


8ALK80F  SPOT  AND  TBASSIT.       I       FtlTURBS. 


Ex- 
port. 


Con-     Spec-<Tran-\ 
Bump,  tit't'nl   tit. 


Total. 


Sat .  !Qulet  at  1,6  dec.  13,577' 

Mon I . . 

Tues.  Dull  and  eaav..!       '..'.'.' 

Wfd.E.-u,y •... 

Tlnir.  g-t  A8t'dy,%dc.i        -J 
rrl...6uady ' 

Total! 


1,461 


1311 
369 

171 
432< 


.Hoi  iday 


15,038 


Sales. 


mie- 
eriet. 


59,400, 


13.57"!   2,564 


1311  93.200! 
3<!9|  85.6001 
171  14a,S00 
4321177,500 

I 


■  ■.■il6.141|o65,50<)t 


The  Balks  and  Friceh  or   Fittures   are  shown  bjr  tha 
following  comprehenaive  table: 

I 
2 

s 


The  daily  dellverie*  riven   above   are   actuaUy  deUvered  tlie  day 
Vrevlou*  to  that  en  wUioh  they  are  reported.  .      • 


=8 


di4  i^^l  i»ll  Eli 

11.2?  ii.2|  lin  ll?| 

»>wS?    »'.aS5     «.-(S^    "wS- 


:  3: 

:9: 


*  1- 

*  £ 


I  I 


1 1 


I  I 


I 


5 


00    5 

rtoW 

COCO 


So     ^ 
cow     9 

OSCOIC'^ 


u« 


■■w 


tc*-*     --I 


00    5 
i^i    2 

»."■;      I  ®»: 

h-OM       h-h-CCM 

ceo  0000 
1*^  ^  CO  c;«  w«  ®  cj> 
O     -I      Ol^     u 


?9      -7 


1-1  CXi-' 

000 


MM      2 

oioto"' 

MMOM 
OOOO 

»)tO       It' 


ocgo 
mh-Om 

CO-J      C3 


00       IJ 

lOfO     2 

I  *r: 

MM|»-M 
COOO 


tow    2 

I  ®.": 

COCO 

►ieo*M 

CM        10 


MO    2 
I  »,": 

,-Mi^M 

0000 

MM^M 
CJt^       Kl 


00  !5 
do    2 

1  e^: 

MMOM 
0000 
CM*M 

COCO      o 


00     5 
tiio     g 

Om      ^ 

MMOM 

OOC© 


MM  ^ 
©O  IJ 
K!tO      2 

tCM        ^ 

ocp© 


«?9    < 

MO    2 

'  2-"^'m 

occo 

01^      CO 


OC      9 
I   of. 
0000 
CM^O 
XtO      CO 


00  1^ 

MM      2 

too     "^ 

1  e?: 

MMCOM 

0000 


I  ei?>: 

MMOJM 
i^^cn     CO 


2m    m 

ftM,fc« 


I  I 


!•:  : 


II 


gtu«     9 

00  00""' 
I  SI.*". 

MMOJM 

0000 

o»o    o 


•-M        >. 

00    IJ 
coco    2 


MMO,^ 
0000 

cico®  CO 


loto     2 

MMCOM 

ccoo 
loco^ti 
-to     00 


00  IJ 
loto    2 

CIC/'M^ 

1  »r: 

MMODM 

ooco 

*OCO*M 
<IO      QD 


MO      2 

OOOO 
Mli^M 

oeo     03 


MO     o 
ooco^ 

I  8«>; 

MOM 

,  000 

ex        M 


00  IJ 

Mli      2 

1  ©p: 

MMCOM 

OOOO 


00    5 
ti>o    2 

C-.lf  Ml 


M  IC  <^  M 

^CD      OS 


a 
o 

O 


'=9    < 

SSmS 

I  ».«: 

MMrfk.- 

OOCO 

coco*co 

MU»      M 


i-r-.       r       00      Ifl 
COfOM'i 

I  «.*: 

MMOM 

occo 

MM®M 
1^:0        1^ 


CO 
MM      2 

MMCJIM 
0000 

•o»ii©M 

<1 


MM^ 


00  !5 

MM      2 

»o:     ^ 

1  S®; 

MmC.  M 

OOOO 

=  "=co 
o 


MCO^ 


00  4 

MM      2 

CO  JDM"^ 

1  S.»-: 

ocoo 
coco*ci 

OM      O 


MM       ^ 

00  5 

MM      2 

1  or": 

MMOM 
OOOO 
MM°M 


MM        j> 

00  5 

t:-^    2 

1  8,*': 


ii".      I 


CO  !J 
COU  2 
MM      •< 


iM- 


COOO      COOO 

MM®M    coco°eo 


Mrfk        CO 


OCOO 

coco®co 

l^«>'      CO 


1    MM        b 

00  5 
(iii     2 

(OM       ^ 

1  B«: 

coco 


M  b, 

M  ■       a 


COCO^M      M  ' 

^o     oa     CO 


00  5^ 

coco  2 

0x1  " 

1  9!  : 


00  5 
coco     2 

1  €1    : 

MMUIM 

coco 

MolOcj 


0000 
coco®  Co 
.vjoD    00    cob    X 


coco 


MM      2 
0J<1      "^ 

I  e    : 

M        CM 

mI  ®m 


1 1 


I  I 


I  1: 


I  I 


d:  :  .    I  d;  : 


I  I 


^ 


I  1 


1  I 


CO    5 
coco     2 

MMCOM 
OOOO 


M  ^ 


OOP© 


1 1 


I  i 


o 


I  ii 


«; 


*  Inolndes  nales  In  September,  1889,  tor  September,  147,600:  Septem- 
ber-October, for  October,  640,600!  September-November,  for  November . 
636,200;  Septcmbor-Dccember,  for  December.  957.20J;  September 
January,  for  January,  1,570,100;  September-February,  for  February, 
1,123,100;  September-March,  for  March,  2,236,900;  September- April, 
for  April,  1,553,600;  September-May,  for  May,  1,813.700;  September- 
June,  for  June,  1,830,100;  September-July,  for  July,  1,633.800. 

EB**  We  have  Included  In  the  above  table,  and  shall  continue  eask 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.      I 
will  be  found  under  each  day  following  the  abbreviation  '■  Aver."    Th 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  tabla. 

Transferable  Order*— Saturday,.  10-60C.;  Monday.  1.:  Tae«4ar 

10-55C.;  Wednesday.  lO-SOe.;  Thursday,  10-33c.;  Friday,  10-40o. 

The  following  exchanges  have  been  made  during  the  week  : 
■•«  pd.  t«  exch.  200  Not.  for  Oct.     I  -10  pd.  to  exch.  T0»  D«c  for  3J«k. 
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Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contiaental  stocks,  as  well  as 
those  for  Great  BriUin  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Btock  at  Liverpool bales     624,000     459,000     316,000     487,000 

Btock  at  London 23,000       22,000       15,000       38,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Kremen 

Stock  at  Amsterdam 

Stuck  at  Rotterdam 

Stock  at  Antwerp 

Btock  at  Ha\TO ; 

Stock  at  Marseilles 

Stock  at  Barcelona 

Btock  at  Genoa 

Btock  at  Trieste 


647,000 

3,800 

23,000 

4,000 

200 

3,000 

106,000 

3,000 

42,000 

4,000 

3,000 


481,000 

331,000 

2,600 

3,400 

19,800 

27,800 

6,000 

6.000 

300 

300 

15,000 

700 

71,000 

91,000 

3,000 

3,000 

41,000 

45,000 

3,000 

6,000 

3,000 

10,000 

523,000 

4.800 

62,500 

20,000 

200 

1,000 

179,000 

2,000 

26,000 

5,000 

6,000 


Total  Continental  stocks 192.000     163,700     193,200     312,500 


Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
Amer.  cott'naflo!>t  for  Europe. 
Ecypt, Brazil, ,4c., afltforE'r'pe 
Biock  lu  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1,068,502     832,379     818,199  1, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  a  s 
Ainerica7i 


839,000 
68,000 
43,000 

6,000 
92,673 
12,106 

7,723 


644,700 
55,000 
37,000 

4,000 
78,035 
10,299 

3,345 


524,200 
50,000 
30,000 
13,000 

184,748 

13,581 

2,670 


837,500 

100,000 

58,000 

22,000 

129.049 

26.254 

3.964 


176,000 
96,000 
30,000 

184,748 

13.581 

2,670 


lilverpool  stock bales  283.000  246.000 

Coutinentalstooks il8.000  90.000 

American  afloat  for  Europe...  43,000  37,000 

United  States  stock 92,673  78,035 

United  States  interior  stocks..  12.106  10,299 

United  States  exports  to-day.  7,723  3,345 

Total  American 536,502 

Bast  Indian^  Brazil,  dc. — 

Wverpool  stock 341,000  213,000     146,000 

London  stock 23.000  22.000        15,000 

Ckintiiiental  stocks 94.000  73.700       97,200 

India  afloat  for  Europe 68,000  55,000       50,000 

Egypt,  Brazil,  Ac,  afloat 6,000  4,000       13,000 


176,767 
follows 

237,000 
140,000 

58,000 
129.049 

26,254 
3,964 


464,679     496,999     594,267 


250,000 

38,000 

172,500 

100,000 

22,000 


Total  East  India,  &c 532.000 

Total  American 536.502 


367,700     321,200     582,500 
464,679     496,999     504,267 


Total  visible  supply 

Price  Mid.  Upi.,  Liverpool... 
Price  Mid.  Upi.,  New  York... 


1,068,502     832,379     818,199  1,176,767 
5i».fid.  634d.        5i--i,ed.         5',  d. 

10580.         ll%o.        lOiieC.         lOisc. 
0~  The  imports  into  Continental  ports  this  week  have  been 
7,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  236,123  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  250,303  bales  as  compared  with  the 
corresiwnding  date  of  1888  and  a  decrease  of  108,265  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  havfr 
increased  during  the  week  4,416  bales,  and  are  to-night  1,807 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  15,287  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  11,133  bales  more  than  for  the  same  time  in  1889. 

Quotations  foe  JIiddlinq  Cotton  at  Other  Markets, — 
In  the  table  below  we  give  the  closing  quotations  of  middling: 
cotton  at  Southern  and  other  principal  cotton  markets  for  eac5 
day  of  the  past  week: 


ffeek  ending 

CLOSINO  (jnOTATIONS  TOR  MIDDLING  COTTOS  OK— 

Sept.  5. 

Satur. 

Ifoit. 

Tuts. 

TTfrfiics.  1    Thurs. 

Fri. 

Galveston... 
Sew  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
(Vilmington. 

.Norfolk 

Boston 

Baltimore... 
PhUadelphia 
Augnsta..  .. 
Memphis  — 

8t.  Louis 

Cincinnati.. 
Louisville. .. 

10% 

10»6 
10>4 
1018 
10^8 

lovi 

1012 

IIM 
ll^e 
10 

10=8 
10*8 

Ilia 
1114 

10% 
10% 
1018 
10 
10®10l8 

1014 

10% 

11 
11% 

■9^8" 

10% 
101a 
Ilia 
III4 

10% 
lOk 
10 
10 
10 
10 
IOI4 
11 

Ills 
IJia 
9-'8 
IOI4 
10% 
11% 
III4 

10 

10% 

10 

g'^s 
10 
10 
1014 

101»,8 
1091 
11% 
9'8 
IOI4 

10% 

H 

11 

9''8 
10 
10 

9=8 

10 
10 
10% 
101  „ 
1058 
11% 
«'8 

10 

1014 

3S8 
10 
10 

958. 

9!i 

10 

lOhg. 
10% 
10% 

11%. 

9% 
10 
10 
10»8 
10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 10%  I  Little  Rock ... .      10%  Raleigh 9%ai« 

Columbus,  Ga.        9%    Montgomery  .  .        O^e  Rome 9% 

Colnmbus,Mi8s      10       Nashville 10  Sclma 9% 

Eutaula 9%  I  Natchez Shreveport aii 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  tlie  croii  wliicb 
finally  reaches  the  market  through  the  outijorts. 


WeOt 


Aug.    1.. 

"       8. 

•'     18.. 

"      28.. 

"      £9.. 
Sept.    S.. 


Receipts  at  the  Ports. 

St'k  at  Interior  Towns. 

1888. 

1883. 

1890. 

laas. 

1889. 

1890. 

6,384 

911 

2,59fl 

23,685 

9,168 

7,436 

9.915 

1,010 

1.419 

20,386 

7,848 

6,789 

19,149 

1,406 

8.766 

18,244 

7,390 

8,863 

18,617 

6,532 

14,296 

15,991 

7,207 

8,904 

23.639 

27,709 

42.810 

1&.16& 

8,727 

11,979 

89.164 

67,462 

92,689 

17,828 

17.767 

18,895 

Rec'pts  from  Plnnt'ns. 
1888.  I  1889.  I   1890. 
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1,90« 

6,815 

15.308!  918 

18,281  j  6,349 

22,803  29,229 

41.637,1  68,492 


21s 

778 

3,830 

16,398 

46  836 
99,505. 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1 ,  1890,  are  84,143  bales;  in 
1889  were  56,947  bales;  in  1888  were  41,837  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  92,589  bales,  the  actual  movement  from  plantations  was 
99,505  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  66,492  bales  and  for  1888  they  were 
41.837  bales. 

Weather  Reports  by  Telegraph.- Our  telegraphic  re- 
ports this  evening  are  generally  of  a  very  satisfactory  charac- 
ter. The  weather  has  been  quite  favorable,  and  i>icking  is 
progressing  rapidly.     The  crop  is  being  freely  marketed. 

Galveston,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  88,  ranging  from  76  to  90. 
Rainfall  during  the  month  of  August  three  inches  and  ninety- 
five  hundredths. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the- 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  61  to  95,  averaging  78.  August 
rainfall  two  inches  and  five  hundredths. 

Huntsville,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  77,  highest  90,  lowest  64.  August  rain- 
fall four  inches  and  seventy-eight  hundredths. 

Dallas,  Texas. — There  has  been  no  rain  all  the  week.  The 
Texas  crop  east  of  the  Trinity  river  and  also  all  north  of  lati- 
tude thirty-two  is  very  fine.  South  of  thirty-two  and  west  of 
the  Trinity  river  there  has  been  more  or  less  loss  from  drought, 
and  while  in  this  region  there  will  be  no  top  crop,  the  "bottom 
and  middle  crops  are  good.  The  thermometer  has  averaged 
82,  the  highest  being  94  and  the  lowest  70.  August  rainfall 
one  inch  and  sixty-eight  hundredths. 

San  Antonio,  Texas. — There  has  been  one  shower  during 
the  week,  the  precipitation  reaching  twenty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  ranging  from 
66  to  94.  During  August  the  rainfall  reached  twenty-seven 
hundredths  of  an  inch. 

Luling,  Texas. — It  has  rained  tremendously  on  two  days  of 
the  week,  but  rather  late  for  best  results.  Still  the  prospect 
is  that  as  much  cotton  is  already  made  as  can  ever  be  picked. 
The  rainfall  reached  two  inches  and  forty  hundredths.  The 
thermometer  has  ranecd  from  67  to  93,  averaging  80.  Rain- 
fall during  August  sixteen  hundredths  of  an  inch. 

Columbia,  Texas. — Cotton  is  good  but  corn  rather  poor.  No 
rain  has  fallen  during  the  week.  Average  thermometer  78, 
highest  88  and  lowest  64.  During  the  month  of  August  the 
ramfall  reached  one  inch  and  fifty-one  hundredths. 

Cutro,  Texas. — We  have  had  one  good  shower  during  the 
week,  but  too  late  to  help  cotton.  The  precipitation  reached 
forty  hundredths  of  an  inch.  Picking  is  active.  The  ther- 
mometer Ims  averaged  77,  the  highest  being  96  and  the  lowest 
58.  Dwing  August  the  rainfall  reached  thirty-two  hundredths 
of  an  inch. 

BTtn^am,  Ttx<u,—lX  has  rained  two  days,  splendidly  aad 


I 


Septkmber  6.  1890.] 


THE   (CHRONICLE. 


309 


Ibeneticiallv.  The  rainfall  reached  one  inch  and  thirty-eiKht 
hundreiltlis.  The  thermometer  hiiH  averaged  HO.  ranji^inK  from 
67  to  02.  DuriiiR  the  month  of  August  the  rainfall  reached 
one  inch  and  Hixty-eight  hundredtha. 

Belton,  Te.ros. — Picking  i.s  active.  Rain  ha.s  fallen  on  one 
day  of  the  week  to  the  extent  of  ten  hundredths  of  an  inch. 
The  tliermometer  has  ranged  from  83  to  96,  averaging  79. 
August  rainfall,  thirty-four  nundredtlis  of  an  inch. 

\\'eather/or<i,  Teaxi-i.—Vry  weather  has  prevailed  all  the 
week.  Picking  is  active.  Average  thermometer  80,  highest 
»6,  and  lowest  84,  Rainfall  for  August,  forty  hundredths  of 
au  inch. 

Aeic  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirteen 
hundredths.    The  thermometer  has  averaged  78. 

Shreve}>ort,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  thirteen  hunilredths  of  an 
inch.  The  thermometer  has  ranged  from  54  to  86,  averaging 
71.     August  rainfall,  six  inches  and  seventy-two  hundredths. 

Leland,  Mississippi. — Rainfall  for  the  week  five  hundredths 
of  an  inch.  Average  thermometer  75-1,  highe.st  92,  lowest  01. 
Bainfall  for  August  two  inches  and  fifty-five  hundredths. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Selena,  Arkansas. — Cotton  looks  superb  except  on  over- 
flowed bottoms  where  it  is  too  large  and  green.  Picking  ha.s 
commenced.  No  damage  by  worms  reported.  It  has  rained 
verv  lightly  on  two  days  of  the  week,  the  rainfall  reaching  two 
hundredth's  of  an  inch. 

Little  Mock,  Arkansas. — We  have  had  a  light  rainfall  (four 
hundredths  of  an  inch)  on  one  day  of  the  week.  Crop  reports 
contiwie  very  favorable.  Average  thermometer  76,  highest  90 
and  low«<t  63. 

Memphis,  7'e«n«»see. —There  has  been  no  rain  at  this  point 
during  the  %vt'ek.  but  in  the  immediate  neighlx)rhood  li^ht 
showers  have  fallen.  Cotton  is  oiiening  rapidly  and  picking 
will  be  general  in  a  week.  Prospects  good.  Average  ther- 
mometer 72,  highest  86.  lowest  .59. 

Nashville,  Tennessee. — There  has  been  no  rain  aU  the  week. 
The  thermometer  Ims  ranged  from  54  to  85,  averaging  72. 

Mobile.  Alabama. — Crop  reports  conflict ;  some  are  favor- 
able, but  others  complain  of  damage  by  rust  and  boll  worms. 
Rain  has  fallen  on  four  days  of  the  week  to  the  extent  of 
sixty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  77.  ranging  from  64  to  90.  During  August  tlie 
rainfall  reached  lour  inches  and  seventy-nine  hundredths. 

Montijomery,  Alabama. — The  weather  has  been  cloudy  and 
warm  with  rain  on  three  days  of  the  week.  The  rainfall 
reached  forty-one  hundredths  of  an  inch.  Cotton  is  moving 
freely,  but  the  Alliance  men,  since  late  decline,  advise  farmers 
to  hold  back.  The  thermometer  has  averaged  75,  the  higliest 
being  8S  and  the  lowest  62.  During  the  month  of  August  the 
rainfall  reached  four  inches  and  seventy-three  hundredths. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  forty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  ranging  from  62  to  88.  Rain- 
fall during  August  three  inches  and  thirty  hundredths. 

Auburn,  ..4/o6amo.-~-Telegram  not  received. 

Madiion,  hlorida. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty -five  hun- 
dreiltlis.    Average  thermometer  79,  highest  93,  lowest  68. 

Columb>is,  Georgia. — Rain  has  fallen  on  two  days  of  the 
■week  to  the  extent  of  fourteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  82  and  the 
lowest  66,  During  August  the  rainfall  reached  two  inches 
«nd  sixty-six  liundj-edths. 

Savannah.  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  five  inches  and  ninety-seven  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from  66 
to  89. 

Anjusta,  Georgia. — The  weather  has  been  warm  and  cloudy 
■with  good  general  rain.s  on  four  days.  The  rainfall  reached 
ninety-seven  hundredths  of  an  inch.  Accounts  from  the  crop 
■are  better,  rains  having  been  beneficial.  Outlook  is  therefore 
improved  from  last  report,  and  indications  are  that  a  good 
■crop  will  be  gathered.  The  thermometer  has  ranged  from  65 
to  90.  averaging  76.  During  August  the  rainfall  has  reached 
two  inches  and  twenty-six  hundredths. 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  and  ninety- 
five  hundredths.  Average  thermometer  78.  highest  90  and 
lowest  68.  * 

Stateburg,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  four  inches  and  eighty-nine 
hundredths.  The  thermometer  has  averaged  71-8,  the  highest 
feeing  85,  and  the  lowest  61-7.  Rainfall  for  August  seven 
inches  and  seven  hundredths. 

Wilson,  Xorth  Carolina.— 'Hwrc  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-four  hun- 
dredths.   The  thermometer  has  averaged  74,  ranging  from  63 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o  clock  September  4.  1890.  and  September  5,  1889. 


Wew  Orleans Above  low-water  mark. 

w  "?   Ill Above  low- water  mark. 

aaslivUle Above  low-water  mark, 

W^v^port Above  low-water  mark 

Victslmpt .Above  low-water  murk 


Sept.  4.  '90. 


Feel. 
4-4 
9-3 
4-4 
2-7 

10-3 


*«!£.— Keporte  are  now  mude  la  feet  »nd  tentlu. 


Sept.  5.  '89. 


Feel. 
4-6 
6-1 
8'8 
4-7 
8-4 


lUDU  COTTO.N  MovBMKNT  FROM  ALL  fOBT9.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follow*  lor 
the  week  and  year,  brioKing  the  figures  down  to  Sept.  i. 

BOMIIAT  HECEIPTS  AXD  aHIPMIENTII  FOB  ruUB  TEaU. 


SMpmtnlt  IhiM  week.  |    Shipment  itnee  Jan.  1. 

Reeelplt. 

fear 

Great 
BrtVn. 

VOHli- 

nent. 

_  .  ,      Great 
Total.  Britain 

Conti- 
nent. 

rhit 

Week. 

Blnee 
Jan.  1. 

Total. 

1890 
1889 
1888 
1887 

l.OOO 
1,000 
2,000 

4,000 
6,000 

4,6o6 

.%,000  339.000  ln2700oll, 366,000 

7,000  aoi.ooo  n:i(i,(MK)  i,i»7,ooo 

2.000 'Jl  1,000  (iO.'i.OOOi     816,000 
4,000^301, 000, ««1. 0001 1,022,000 

3.000  1,871,000 

4.O0O  l,702.(X»O 
3,00«  1 ,284,000 
.■5.000:1,452,000 

According  to  the  foregoing,  Bombay  appears  to  show 
A  decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  169,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Cocoiukda. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat   \    Conti- 
Britain.]    nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta - 

1890 

1889 

Madras— 

1890 

1889 

AU  others— 

1890 

1889 

8,000 
2,000 

5.000 
6,000 

1,000 

i'.ooo 

2,000 
1,000 

1,000 

8,000 
3,000 

7,000 
10,000 

24,000 
33,000 

45,000 
43,000 

73,000 
53,000 

102,000 
44,000 

6,000 
6,000 

44,000 
33,000 

126,000 
77.000 

51,000 
49,000 

117,000 

88,000 

Total  all- 

1890 

1889 

13,000 
8,000 

3,000 
5,000 

16,000 
13,000 

142,000 
131,000 

152.000 
83,000 

294.000 
214,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BCnOPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1880. 

1888. 

This 
tvceh: 

Since 
Jan.  1. 

This    1     Since 
week.   1   Jan.  1. 

This 
week. 

Sinee 
Jan,  1 

Bombay 

AU  other  ports. 

5,000  1,3(>(!,000 
16,000     29i,000 

7.000  1,197,000 
13,000|     214,000 

2,000;     816,000 
4.000|    186;000 

Total 

21,0001.660,000 

20,000  1,411,000 

6,00011,002,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexantlrid.  Efiypt, 
Sfjitcmbcr  3. 

1890.          'i          1889.          j 

1898. 

Receipts  (eantars*) 

This  week 

Since  Sept.  1. 

12,000 
12,000 

5,000 
5,000 

7,000 

7,C0O 

This  1    Since  \ 
loeck.  iScpt.    I. 

This      Sinee 
week.   Sept.    1. 

1   Thi»  1    Since 
week.  \Sept.  1. 

Exports  (bales)— 

To  LiveriKtol 

ToCoutineiit 

1 

1,000     i",oo6 

i',606     1,000 

1,000 

l/)00 

Total  Europe 

1,000,    1,000 

1,0001     1,000 

1,0001    1.000 

*  A  cautar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yarns  and 
steady  for  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  improving.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


1890.                          1                          1889. 

82*  Cop. 

8I4  lbs. 

^"fS'    32;Cop. 

8«4  lbs. 

Cotm 
Mid. 

Twist. 

Shirtings. 

U^s\      2^""'- 

ShirHiig*. 

Upldt 

d.         d. 

s.    d.      8.    d. 

d.    I  a.      d.     s.    d.     8.    d. 

A. 

AUK.1|8'8  ■88'8 

6    5    ®7    419 

6ili«  7'8  •838     5  11     ®7    0 

ek 

"     8  8=8  '<*8i:'i»  6    5    ®7    5 

6Ui6  715ig®8'i«5  11    ®7    0 

f* 

"  15  85r  »8'8     6    5    ■a>7    5 

6U„8      ■ai8ia    ;6    0    «7    1 

638 

"  22  SJa  »8^     6    5     ®7    5 

6%    181iK«8'i6  '6    0    «7    '2 

^"? 

"  29  81a  IfS^     6    4>-.i»7    3 

63,8    8li«»8»,e  (6    0    ©7    2 

e^s 

Sopt.S  8%  «8<>8     6    4.H-a>7    3 

5is,«l8i,6«8''ie  |6    0    »7    2 

e% 

Cotton  Crop  Circular. — Our  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  11th  of 
September.  Parties  desiring  the  circular  in  quantities,  ■with, 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  more  active 
demand  for  jute  bagging  the  past  week,  at  firmly  mamtained 
prices,  viz.:  5^^c.  for  1}^  pounds,  G'^c.  for  1^  pounds.  6>,c.  for 
2  pounds  and  fs^c.  for  standard  grades.  Jute  butts  have  sold 
only  to  a  limited  extent,  but  prices  show  no  appreciable 
change.  Quotations  to-night  are  IJifc.  for  paper  grades  and 
2c,  for  bagging  quality. 
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Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  July  and  since  October  1  in 
1889-90  and  1888-89,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


iamAlhrtad. 


Cloth. 


I  omitted.  [ 


•89-90. 


Oetotwr 23,»47 

KOTember...!  23,914 

December...'  i)0.S08 

Tot.l&t  quar. 


January.. 
February. . 
Marcb 


87,468 

28,611 
24,421 
21.814 


Total  2d  qr. . 

TotalSmos. 

April 

May 

June 


69.«46 


Tot.  3d  quar. 
Total9mos..  206,538 
July 21.920 


138,716 

23,018 
25,875 
21,130 


69.823 


1888-9.1  1889-90.1  1888-9. 


Lb$. 

28,01(1 
22.037 
22.176 


70,223 

23,111 
21,667 
26,009 


Yds. 
423,446 
427.762! 
395.834, 


rds. 
462,527 
435,840 
888.699 


1,247,04211,297,060 

413,715 

447,120 
856,192 


70,687  1.217,021 


2.481,069 


140,910 

22,388 
22,966 
20.622 


411,499 

470,574 
381.898 


431,421' 
408.041 
468.436 


1,307.90' 


2,604,974 


7otaI  of  AU. 


•89-90. 


Lb!. 

74.682 
75,443 

69.81 1  i 


1888-0.1  1889-90. 


Uu.  I   Z,lu. 
83.0391   97,929 
78,248   99,35 


71,530 


219,038  232,867 

76,911  76,090 
£2,040  71,985 
65.358  83.793 


223.307:230,848 


421,089 
449,838 
346.230 


443,243 

76,505 
88,344 
71,871 


463,715 

74,266 
75,809 
61,064 


65,984  1.273.77111,197,167  233,72 


206,874  3,737,S40l8,802.13l  678,963 
23.5.'<2l    45'!.626l    450.218'  84.151 


211.1.19 

674,851 

9,404 


BtocWngs  and  socltp 

IWDdry  articles 

Total  exports  of  cotton  manufactures. 


80,119 


287,405 

99,522 
106.461 
86,570 


29i2,568 


679,958 

98,628 

112,0K 

93.001 

303.543 

883.601 

106.071 


1888-9. 


Lba. 
109,049 
100,285 

93,768 


303,000 

99.201 
03.532 

108.802 


1.698 
20,697 


301,6.35 

e04,625 

96.652 

68.765 
81,686 

277,103 

831,728 

10^.986 


i.e8< 

19.,'35 


1.0</5.787 

Note.— Wliile  the  number  of  yards  of  piece  goods  has  been  less  this 
year  than  last  year,  the  welKhts  have  been  heavier.  We  have  therefore 
revised  our  results  in  pounds  for  both  seasons. 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,011,837,000  lbs. 
of  manufactured  cotton,  against  1,005,737,000  lbs,  last  year,  or 
an  increase  of  6,080,000  lbs. 

Domestic  Exports  of  Cotton  Mandfactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  July,  and  for 
the  seven  months  ended  July  31,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuanMtiM  0/  Manufactures  of  Cot-  Month  ending  July  31. 

ton  {colored  nrnl  u»MOior«J)  

exported  to —  1890. 


Great  Britain  and  Ireland. ...yards 

Germany  ' 

Other  countries  In  Europe — 

British  North  America ^| 

Mexico ■- • 

Central  American  States  and 

British  Honduras ' 

West  Indies 

Argentine  Republic 

Brazil  „ 

United  States  of  Colombia. . . 
Other  countries  m  S.America     _| 

gitna .. 
ritish  East  Indies 

Other  countries  in  Asia  and 

OceaDica " 

Africa ' 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above.. 

Taloe  per  yard 


Taliut  of  other  Manufactura  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Oermany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  &  British 

Honduras 

West  Indies 

Argentine  Republic 

Brazil 

Pnlted  States  of  Colombia 

Other  countriep  in  So.  America — 
British  posse.s.tion^  in  Australasia 
Olber     countries     in     Asia     and 

Oceanlca 

Africa 

Other  oonntrles • 


954,791 

7,758 

£71, 190 

60,314 

48<j,918 

702,406 

1,119.572 

18.635 

6o8,881 

226,876 
1.172,971 
4,014,928 

308.600 

104,542 
87,186 
348.071 


10.726.614 


1,057.076 

55.656 

84.730 

S.i,3T2 

919,496 

1 69.482 

815.724 

486,-85 

1.15<,412 

;28,9«8 

1.3)9,446 

2.M3b.9i-.2 

802,191! 

2«8.,S19 
14.248 

286,581 


10.799.568 


Total  value  of  other  manufac- 
tures of 

Aggregate  value  of  al  1  cotton  goods 


$740,872 
t'0691 


t25,659 
2.209 
10 
1.077 
19.M28 
18.817 

6.669 

9.^4  2 
l.OOo 
2.168 
6.6va 

6.225  j 

23.508' 

97) 

422 


»bl8.177 
»-075' 


tS8.072 

1,100 

8.S68 

3,6U9 

27,317 

26,624 

3.442 
5,146 
8.82KI 
2.056 
1.647 
4.418 
1.030 

19.441 

930 

2,536 


'  moa.  ending  July  3\. 


1890. 


5.712,111 
172.400 

1,181.414 
371.944 

8,376,105 

4.(72,100 
8.026719 
927,291 
6.7B3.767 
1.669.7.)2 
9,437.^11 
16,8T9,310 
911.861 

.1.931.354 
5.050,6  7 
.S.109,810 


tlS2.69l 
t3es.363 


(147.848 
;9e6,52e 


M,807,486 
$'0690 


$189,038 
22,521 
1.76< 
40.108 
18U,813 
87.316 

82.847 
62.853 
6,969 
24.182 
21.879 
24.-88 
83.520 

20O.689 
4.2S' 

ia,080 


1889. 

5,355.574 
417.469 

1.286.311 
68"  .398 

6,342.261 


4.0811.270 
7.265.171 
a.7«3,T:.9 
4,777.070 
1.070.649 
11.0S8.7S7 
20.524.707 
1,316,507 

2,164,066 
2,684,137 
2,290,847 


72.894,763 


»8,214,U1 
$-0715 


$324,942 

8,788 

12.177 

fi.'  51 

21S,2'.!0 

141.021 

26.819 

51,7H1 
2b.ii05 
12,691 
1..rt.W 
2.i,876 
13.B«) 

181.049 
6.016 
18.46? 


$983,193    $1,042,926 
$5,800.678'  $6.257.087 


Shipping  News.— The  exports  of  cotton  from  the  Uniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
11,571  bales.  So  far  as  the  Southern  ports  are  concerned,  thes( 
lu-e  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  la»t  Friday.  With  regard  to  New  York  wi 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Hew  York— To  Liverpool,  per  steamers  Bessel,  2,700       Citv  ' 
of  Chester,  l,46«....Holbfin,  3,254. ...Majestic,  1  046 

Olympla,  536 Uinbria,  394  ...  Wyoming,  2,069 11465 

To  Windsor,  N.  S.,  per  schooner  E.  Merrlam,  50  .             '   «;n 

Boston— To  Halifax,  per  steamer  Halifax,  66 '.'.'.'.'.'.'.'.'.'.  56 

*»« "iTisTl 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 


Conn,  are  as  follows: 

„  Liverpool.       Wtndaor. 

Ke-wYork 11,465  50 

Boston 

Total 11,465  50 


Halifax. 
""56 
56 


Total. 

11,515 

56 

11.571 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
New  Orleans— To  Liverpool— August  30— Steamers  Governor,  6,15  0  ; 

Testa,  7,037. 
Boston— To  Halifax— August  30— Steamer  Halifax,  44, 

Octton  freights  the  past  week  have  been  as  follows: 


Batur. 

Jfon.        Tuet. 

Wednet. 

TKun. 

JH. 

Uverpool,  steam  d. 

H 

»e 

^ 

»8 

^8 

Do  late  deliv^y.d. 

.... 

.... 



.... 

■  -.. 

Bavre,  steam.... e. 

Hni^i 

Sesiie 

H-snie 

38®7l6 

38 

Do      sail e. 

.... 

.... 



.... 

.... 

Bremen,  steam . .  e. 

hi 

H 

■a 

Is 

=8 

Do      indirect,  e. 

.... 

.--. 

.... 



Bambnrg,  steam.e.  i3:,2®7,g 

i    1   '16 

'16 

'18 

'l« 

Do  via  Indirect,  c. 



•c 



.--. 

.... 

^mst'd^m,  steam. e. 

45" 

c 

EO* 

50* 

50* 

45* 

Do     Indirect.. <t. 

K 

.... 

.... 

.... 

Beval,  steam  ....d.  ^^ti'^''^ 

l4S9s2 

H-a)»st 

'4®»S2 

^4^932 

Do     sail d. 

.... 

.... 

.... 

.... 

Baroelona.steam  d. 

9.33 

^4 

^ 

H 

H 

(:)enoa,  steam.,  .d. 

1564 

hi 

Taa 

'32 

»32®U 

rrleste,  steam...* 

»S2 

■'32 

'23 

'32 

"32 

Antwerp,  steam  d. 

^ 

'l62'73s 

3,e®73j 

'le'S'sa 

=  18 

♦  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Aug.  15. 

Aug.  22 

Aug.  29. 

Sept.  5. 

Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

33,000 

1,000 

2,000 

22,000 

5.000 

48.000 

634.000 

344,000 

24,000 

15,000 

60.000 

20.000 

22.000 
1,000 

16,do6 

2,000 

36,000 

660,000 

325,000 

14,000 

12,000 

65,000 

20,000 

35,000 
1,000 

29"co6 

2.000 

35,000 

647,000 

314,000 

24.000 

20,000 

45,000 

10,000 

47,000 
2,000 

40,000 

4,000 

46,000 

624.000 

283.000 

26,000 

7  000 

Aotual  export    ................ 

Forwarded 

Total  stoct— Estimated 

Of  which  American-  Estlm'd 
Total  Import  of  the  wc  ek 

Of  which  American.......... 

Aoaoont  aUoat. ........ ........ 

60,000 

Of  which  American 

35,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

Thur$d'y. 

FHday. 

Market, 
1:45  p.  M. 

Mld.Upl'ds. 

Sales 

Spec.  &  exp. 

Dull. 

6>ie 

3,000 
300 

(rregnlar. 

51B,g 

7,000 
l.OuO 

More 
demand. 

515,6 

9,000 
1,050 

Irregular. 

516,6 

12,000 
1,000 

Good 
demand. 

5'8 

12.000 
2,000 

Pressed 
for  sale. 

5l3ia 

7,000 
1,000 

futures. 
Market,   } 
1:45  P.  M.j 

Market,  ) 
4  p.m.    \ 

Steady 

at  a 
decline. 

N'ar  Walt; 
distant 
quiec. 

Weak* 
irreg.  at 
a  decUne. 

Steady. 

Barely 
steady  at 
a  decline. 

Qnlet  but 
steady. 

Qnlet  at 
1.84  de- 
cline. 

Steady. 

Quiet  at 
a  decline. 

Easy. 

Barely 
steady. 

steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

^F  The  pnces  are  given  in  pence  and  6ith.  Thui :  5  63  tneun* 
5  ^■«4<i.,  and  6  01  meant  6  1-64(1. 


Sat.,  Anar.  30. 

aion.,  Sept.  1. 

Tnes..  Sept. 

2. 

Open\m<ih\Low.\  Clot. 

Open  High  Low.  Cl09. ; 

Open 
d. 

High 
d. 

Low. 
d. 

Clot, 
d. 

d. 

■d.       d.    1    <J. 

'    d.       d.        d.    ,    d. 

September.. 

6  57 

5  67    6  57  '  6  57  !'  5  52    5  54    5  52    5  54 

5  52 

6  53 

6  62 

58S 

Sept.-Oct... 

5  48 

6  49  i  6  48  1  6  49  1 !  6  46    5  48    5  46    4  48 

5  48 

5*7 

6  48 

64T 

October 

....  1  ...  1  ....  j  1  6  46  1  6  48    6  16  :  5  48 

5  46 

6  47 

546 

517 

0ct.-NoT.... 

5  46  1  5  45  ,  5  46  ,  5  45     5  42    6  45    6  42    5  46 

6  43 

6  44 

6  43 

5  44 

Nov.-D«c... 

6  44  I  6  44    6  44  '  5  44      5  41    5  44    5  44    6  44 

6  42 

6  43 

6  42 

5  43 

Dec.-Jan.... 

6  43  ;  5  43    5  43  1  5  43  !   6  41     5  43    5  41    5  43 

641 

642 

6  41 

642 

Jan.-Feb.... 

6  43  1  8  43' 6  43  !  6  IS-"   5  41    5  43    5  41    6  13 

5  41 

5  42 

6  41 

6  42 

Feb.-Mareh. 

5  14  j  6  45    6  44    6  45  1    6  42    5  44    6  43  ;  5  44 

5  43 

5  43 

6  42 

r.  '■> 

Mch.-Aprll.. 

6  46  1  6  48  ,  6  46  ;  6  46  [   6  43    5  46    5  43    6  46 

544 

6  44 

5  44 

April-May.. 

6  48  i  8  48    6  48    5  48      5  45    5  47    5  45    5  47 

6  46 

6  48 

6  48 

May-June... 

660 

6  60    6  60 

650      547    549    5  47    549, 

646 

648 

618 

June-July... 

....    :  649    561    649  '  6  51 

'           1           1           1           1 

660 

5  60 

5  50 

Wed.,  Sept.  3.     i    Thnrs.,  Sept.  4.  Ij     FrI.,  Sept.  3. 


B«pt«Bber.. 
Bept.-Oct... 

October 

Oct.-Nov.... 
Nov. -Dec... 
Dec. -J  an — 
Jan.-reb.... 
reb.-March. 
Mah.-April.. 
April-May. . 
May-June.. . 
June- July... 


0p«» 

High 

Low. 

Cioj. 

(J. 

d. 

d. 

d. 

6  61 

663 

5  61 

663 

5  45 

5  48 

5  45 

6  48 

5  45 

5  48 

5  43 

5  48 

6  42 

5  43 

5  42 

643 

6  41 

6  43 

6  41 

S4t 

6  40 

6  41 

6  40 

6  41 

6  40 

6  41 

6  40 

6  41 

6  41 

6  42 

6  41 

6  4! 

S4S 

(43 

6  43 

6  43 

5  45 

6  46 

6  45 

6  46 

6  47 

6  47 

5  47 

6  47 

549 

649 

6  48 

6  4* 

Open  High 

1.0  lU. 

Clot. 

( 

d. 

d. 

d. 

d. 

1 

648 

648 

6  42 

642 

5  41 

5  42 

538 

6  38 

5  41 

6  42 

638 

638 

638 

638 

6  36 

535: 

6  37 

638 

6  34 

6841 

6  37 

6  37 

6  34 

684! 

6  37 

6  37 

6  38 

6  34 

634 

5  38 

6  36 

6  35 

639 

639 

6.18 

6  38| 

6  41 

6  41 

(38 

638{ 

6  43 

6  43 

(40 

6  40  1 

646 

6  46 

5  42 

6  42  1 

Open  High  Low. 

d,  j  d.  ■  il.  I 
64o!  642  540  ' 
6  37  '  6  38  ,  5  37  ' 
5  37  ;  6  38    6  37 

5  34  I  6  38  I  6  34 

6  33  I  6  36  I  6  33  I 
6  33  6  36  5  33  < 
6  33  i  6  36  8  33  i 
6  84  6  36  5  .^4  . 
6  36  i  (  38  6  36  I 
6  37  i  5  88  I  6  37 
6  39  j  6  40  ,  6  !IV 
5  41  ;  6  4S  j  6  41 


a. 
54 


Skptembrk  6,  18«0,J 
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BREADSTUFF  S. 

Fridat,  Septemlier  ft.  1890. 

Tho  flour  market  has  been  very  dull  throughout  the  w.ck 
and  prices,  in  sympathy  with  tho  course  of  wheat,  liave  liail  a 
downward  tendency.  The  decline,  however,  has  not  been  im- 
portant in  any  caao.  Supplies  not  boins  larjre,  there  was  little 
prMsure  to  sell.  To-day  the  market  was  (luite  unsettled  and 
nominal. 

The  wheat  market  reflects  a  sharp  decline.  Foreign  ad- 
vices have  been  we!>k,  and  the  weather  at  the  West  has  been 
more  satisfactory  to  crop  prospects.  To-day,  however,  in  the 
later  dealings  there  was  some  improvement,  on  rumors  of  a 
large  business  for  export,  together  with  tho  fact  that  the 
failure  of  Sawyer,  Wallace  &  Co.  had  Utile  effect,  and  gen- 
erally a  better  tone  prevailed.  There  was  a  moderate  demand 
for  spot  wheat  from  home  millers. 
OAiLT  OLosrao  PKion  or  ao.  z 
lion. 


BED  wnriBK  wmuT. 


ffa(. 
BepWiiiber  ilellvfiry  ....o.  104*4 

Ootolwr  delivery o.  105  "g 

November  itellvery 0.  lOS^ 

D«t^mber  delivery 0.  Iu7'^« 

January  dpUvery o.  loss's 


Tues. 

104% 
lO.-ias 

ioe»g 

107 'a 

lOS's 

iiaifl 


Wed. 

103 
104% 

10.>36 
l«61l8 

107»8 
llO'g 


TA«r«. 

101^8 

102  ifl 

ibfti^ 
106% 
109% 


10. 


10^  ■« 
10'' *« 
104*, 

May  deUvery...: o.  112%  ."      112%     llO'g     109%     io'9% 

Indian  corn  has  also  declined  materially.  There  has  been 
such  a  favorable  change  of  the  weather  in  the  corn-growing 
region  that  the  prospects  of  the  growing  crop  are  materially 
improved  ;  besides,  there  is  little  danger  In  any  event  of 
present  Ecarcity.  As  prices  weakened,  the  export  demand 
for  sjx)t  corn  became  active  for  export  and  there  was  a  good 
local  trade.  A  large  line  of  Western  white  in  fair  condition 
was  taken  yesterday  at  53c.  To-day  a  weak  opening  was  fol 
lowed  by  a  stronger  market. 


OAI1.T  OLOSIKO  PEIOBS  OF  HO.  2  MIXBD  OOBR, 

Sat,      Hon 


September  delivery o.  SS^b 

October  delivery o.  h3\ 

November  delivery o.  SIH 

December  delivery o.  54'4 

May  delivery o.  55% 


a 

o 
c 


Tutt, 

53% 
5S% 
53  Tg 
54 
5514 


Wed. 

52  3j 
52^ 
53% 
53% 
54% 


Thur: 

.•i2% 

5214 

52% 
52% 


Oats  have  been  dull 
for  the  week, 

OAII.T  OLOBIHO  PSIOBS  OF  MO, 


Fn. 

52  >4 

52  a« 
52!>8 
5    =8 

53  78 


and  unsettled,  showing  little  change 


Sat. 

September  delivery 0.  40% 

October  delivery 0.  40% 


fn. 

40% 
40 


2  MIXED  oxn 
Hon.      Tuet.      Wed.    TKwt. 
HoU-       4038       40=8       40% 
d»y.       40  40%       sg'a 

Rye  is  nominally  lower.     Barley  is  yet  unsettled. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 


Fine V  bbl.  »2  30»$3  00 


Bnperflne 3  <i03 

Extra,  No.  2 3  75» 

Extra,  No.  1 4  25» 

Clears 4  75® 

Siralgbts 5  25a 

Patent,  Bprtng 5  TSW 


3  80 

4  OK 

4  70 

5  10 
5  50 
0  40 


Patent,  winter 85  609$5  90 

City  shipping,  extras.  5  15»   5  25 

Rye  flour,  superflne..  3  50» 

„"ne 2  50» 

Com  meal- 
Western,  4o „,  2  75» 

Brandywlne .  3  25» 


3  90 
3  00 


3  00 
3  30 


Wheat— 


Spring,  per  bnsh. 
~     •     ;No. 


0. 

.100 


0. 

fll  15 

BpringSo.2 « 

Red  winter  No.  2  ..1  01%»1  02% 

Red  winter 90    ai05 

White 95    «105 

Western,  per  bush..    63    »    66 
8t»te  and  Jersey  . .    63    ■&    67 


Com,  per  bush.— 

West'n  mixed 52  •»  .'i4 

Weet'n  mixed  No.2.  53  »  53  ?i 

Western  yellow 52  »  5i 

Western  white 53  ■»  56 

Oata-Mlxea..»   bu.  39  o  42 

White 40  »  48 

No.  2  mixed 40i4»  41% 

No.  2  white 41  »  42 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  August  30,  1890,  and 
•inoe  August  1,  for  each  of  the  last  three  years: 


■•Miptt  air- 


ObJewo.... 
MUwaakM. 

Dalotta 

MinneapolU. 

Toledo 

Detroit..  . 
ClcTeland. . 
St.  Lonls.. . . 
PcorU 

Tot.wk.  "W. 
Bam*  wk.'se. 
Bama  wk.'Sd. 
mmctAut.1. 

UM 

U» 


BMj.1««Um  Bui)L«nDw 


83.ao» 

87.716 
74,57»| 


Oom. 


1,705 

ii.z;0| 

S2.S82 
3,000 

2<5,409 
202,060 
•i\0»M 

886.237 
784,817 

f>i».8e4 


4.34.42-2 
107.712' 

58.017 
439.195 
362.1831 
212,693 

3S.325I 
29ti.45l' 

ss.ooo] 

1.8gi.39S 
2,wai.248| 
3.726,223 

8.738„<t8S 
II.ISO.T?? 
13,700340 


Blult.S6lh> 
1.442.028 
18,400 


40S.028 
1S.S74 

40,S54{ 
320.425 
300,600 

2,040,7«7| 
4,U7,43() 
2.1»A12« 

9,965,163 
13.731,183 
T,664.447 


OaU. 

Barl»v.    1 

Bu»Ii.S21I>«|Bu«»1.4HU)  1 

1,743,109 

290.424 

121 .000 

360,100 

17.809 

74.423 

3,891 

89,500 

S.9iX> 

847720 

7,150 

494,m)U 

20,4t)0 

3,067.261 

ftS4.915 

2,604,229 

111.503 

2.987.954 

145,086 

lt.ll«,5T5 

1,126.553 

10.468.156 

219.568 

7,880,710 

B38,l«7 

Bu.  Salika 
89.549 
32.441 

9.188 


9.503 
2,".5l) 

143.429 
160.0 1 7 
is:!.!* 

412  914 
423,071 
487,155 


Below  are  the  rail  shipments  from  Western  lake  and  rirer 
ports  for  four  years: 


Ploor bbla. 


1890. 

Week 
Ann.  30. 
273.941 


Wheat bush.     064,897 

Oom 919,728 

OaU 1,917,723 

Barley 44,225 

Rye 48,670 


lfl8f». 

Week 

Atiii. :». 

193,373 

5/0,40^ 

353.056 

727,582 

19,989 

42.326 


1888. 

ir<M« 

Mept.  1. 
3.55,044 

L. 

4.^3.4<I5 

^.^7,:^94 

1,022.000 
49,545 
69,258 


1887. 

Week 

R'pi.  .1. 

14.5,238 

452,236 
557,644 
835,351 
141,528 
10,590 


Total  . 


.3,592,742        1.603.415       1,751,602        1,9»7.33» 


Barley, 
tninh.. 
700 


1,151 


The  receipts  of  flour  and  gratn  at  the  seaboard  ports  for  the 

week  ended  Aug.  30,  1890.  follow: 

Flour,  Wheat,  Corn,          Gate, 

At —                  hhta.  hush.  buefi.          bueh. 

few  York 100,363  3,53,400  283.500  805.000 

Boston 71,897  5,310  134,>j30  131,9  ;0 

Montreal 45,917  135.391            13.140 

Philadelphia..       9.542  85.095        30,329  10!),3^0 

Baltimore 81,349  193,973        51,379       41.540 

Richmond....      8,1.50  11,200       65.8ii«         4,719       

fewOrleans..    12,171  625       43.517       27,685       

Total  week.  .329.409     784,994     609.4411.133.434       1,851    12,280 
Oor.  week  "89.  303,752  1,634,522  1,298,240  1,130,669       30,518 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  August  30,  1890,  are  shown  in  the  annexed  statement: 


Jtye, 

bueh. 

8.850 

500 


2,910 


laporu 
Vow 

Wheat. 

Oom. 

FUrur. 

OaU. 

.Kye. 

Peal. 

BUMh. 

Bunh. 

BhU. 

Buth. 

Buth. 

Buth. 

<rewTork 

18.348 

306..504 

57,931 

5,148 

4,172 

Boston... 

39,886 

19,405 

26.959 

PorUand. 

...... 

viontreal. 

161,760 

67,870 

27,017 

8,275 

57,962 

Phlladsl. 

8,937 

.••••« 

Baltlm're 

56,000 

64.285 

77,644 

S.  Orl'ns. 

7.533 

3.53 

W.News.. 

12,000 

2,214 

Blolun'd . 

Tot.  week. 

287,994 

465,602 

201,055 

13,423 

62,124 

3'me  ttme 

1889... 

1,436,265 

986,930 

215,315 

86,519 

36,498 

^28,005 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
\t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  August  30,  1890: 


Wheat, 
In  etore  at—  b^tth. 

New  York 1,199.S99 

Do    afloat. 31,700 

A.lbany... 

Buffalo 559,708 

Chicago 4,425.412 

Milwaukee l>-3.n59 

Diiluth 150,081 

Toledo 1,546,717 


OaU, 

buth. 

520.871 


Oom, 

hfith, 
660,685 
101,400       

32.500        40,500 
533,924        9-i,324 
2,969,901  1,100.164 


Detroit 

Oswego 

St.  Louis 

Do       afloat 

ClaolnnaU 

Boston 

Toronto 

Montreal 

PhUadelphla.. 

Peoria 

Indianapolis... 

Baltimore I,n02.l76 

Minneapolis 3,186,303 

On  MlHHlsBlppl...  328 

On  Lakes 567,426 

On  canal  &  river.   744,000 


597,692 
50,000 
2,705,806 

'5,666' 

y,727 

61,002 

48.437 

264,434 
13,332 

292,505 


4,H49 

171 

509,0;J3 

12.127 

47,000 

872.218 

58,100 

1-.<.00 

75,007 

"17,456 
79,084 
16,752 
12,000 
61,493 


127,424 
1,944,426 
1,137,100 


5,7»3 

45.918 
95,160 

3"4i',618 

'l'4"66o 
90.720 
9.470 

37,852 

120,473 

165.408 

K.OOO 

55,422 

15.036 

64.210 

404.166 

68,800 


Rye, 
buth. 

31,061 
8.000 

27,000 

2H,457 
2!19,722 

74,565 

'27,0"28 
1,091 

"3,465 

"i^ooo 


770 

'liU'eo 

400 
4,930 


Barley 

butk 

461 


61,518 

87,052 

126,429 


4.350 
120,000 


17,000 

435 

14,700 

28,557 

■■■■401" 


9,900 


Tot.  Aug.  30.*90.  17,637,744  9,290.647  3,349,933 
Tot.  Aug.  23,'»0.  18,289.447  9,493..il2  2.792,361 
Tot.  Aug.  31,'89.  14,3S3.716  11.755,584  6.130,6^8 
Tot.8«pt.  1,'88.  29,269.673  8,476.417  3,572,972 
Tot  Sept.  3,'87.  30,687,129  6,836,850  4,734,085 


516.P49 
501,802 
9.'4,821 
247.573 
309,665 


470,803 
366,823 
291,776 
84,450 
291,942 


THE    DRY    GOODS   TRADE. 

NSW  YOSK,  Friday  P.  M.,  September  5,  1890. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  very  satisfactory  the  past  week.  The  jobbing  trade  was 
buoyant  and  active,  considerably  more  than  an  average  dis- 
tribation  of  seasonable  goods  having  been  made  by  all  such 
houses  as  keep  abreast  with  the  times.  Retailers  were  so 
anxious  to  complete  their  assortments  of  fall  goods  and  get 
them  shipped  at  the  earliest  possible  moment  .that  jobbers 
were  actually  compelled  to  ignore  a  legal  holiday  (Libor  Day) 
and  their  stores  were  kept  open  for  the  transaction  of  busi- 
ness on  that  day.  The  demand  by  wholesale  buyers  on  the 
spot  was  moderate,  and  re-orders  from  the  West,  Southwest 
and  South  were  numerous  and  reached  a  good  aggregate 
amount.  Spring  goods  commanded  a  fair  share  of  attention 
and  considerable  orders  for  certain  specialties  were  placed 
(for  later  delivery)  with  agents  representing  leading  makes  of 
spring  "wasb"  fabrics,  white  goods,  summer  underwear,  &c. 
The  general  market  retains  the  firmness  of  tone  reported  for 
months  past,  and  stocks  of  nearly  all  fabrics  of  hooie  Qfan^" 
fVitwo  ftre  remarkably  well  in  bancj, 
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Domestic  Woolen  Goods. — The  jobbing  trade  in  various 
descriptions  of  woolen  goods  was  active,  flannels,  blankets, 
carpets,  shawls,  wool  skirts,  Kentucky  jeans,  &c.,  having  been 
severally  distributed  in  liberal  quantities,  while  there  was  a 
moderate  business  in  clothing  woolens.  The  demand  for 
men's-wear  woolens  at  first  hands  was  barely  up  to  expecta- 
tions, aid  there  can  be  no  doubt  that  the  impending  tariff 
legislation  is  a  deterrent  to  business  in  certain  fabrics.  Low 
grade  and  fine  cassim^res  and  worsted  suitings  were  in  fair 
request,  but  medium  qualities  were  more  or  less  q'liet.  Light 
weight  serge  suitings  and  indigo- blue  flannel  suitings  were  in 
steady,  though  moderate  demand.  Heavy  cafsitneres  and 
worsteds  were  taken  in  small  parcels  to  a  fair  amount,  as 
were  kerseys  and  cloth- faced  overcoatings,  but  there  was  no 
snap  to  the  demand.  Satinets  and  doeskin  jeans  were  lightly 
dealt  in  by  package  buyers,  but  a  slightly  increased  re-order 
demand  for  flannels  and  blankets  was  reported  by  some  of 
the  commission  houses. 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  3  were  1,502 
packages,  valued  at  $87,010,  their  destination  being  to  the 
points  Rppoifipd  in  the  table  hploTv: 


Nbw  Yokk  to  Sbpt.  2. 


Great  Britain.... 
Other  European. 

Clilna 

India 

Arabia 

Africa .., 

West  Indies 

Mexico 

Central  America., 

Boutli  America 

Other  countrtes... 


Total 

*  Clilna,  via  Yanoourer.. 


1890. 


Week.  SiTux  Jan,  1 


63 

26 

508 


36 

197 

4 

?34 

414 

20 


1,502 
8,711 


Total 10,213 


201 
.247 
,646 
,098 
,087 
,278 
,364 
,249 
,286 

096 
,946 


81,498 
44,014 


1889. 


Week.    Since  Jan.  1. 


156 
29 

165 
80 

"""i 

186 
274 
76 
760 
113 


1,840 


1,840 


6,931 
1.S30 

32.111 
4.191 
3.P89 
3,686 

10. 1 20 
2,779 
4,070 

26,280 
2,006 


87,399 
39,740 


FoBEiON  Drt  Goods, — There  was  a  slight  improvement  in 
the  demand  for  imported  goods  at  first  hands,  the  jobbing 
trade  having  been  so  active  that  jobbers  were  compelled  to 
stock  up  to  a  moderate  extent,  despite  their  reluctance  to  do 
so  until  something  definite  has  been  determined  upon  in 
regard  to  tariff  legislation.  Meantime  prices  remain  steady, 
but  jobbers  find  little  difliculty  in  renewing  their  assortments 
on  favorable  terms.  No  offerings  of  special  interest  were 
presented  through  the  auction  rooms. 

Importation*  of  Drr  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  4,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


W      iiTfiBOsi? 


g.   2h 


I:  :  pfS 
o ;  ;  i  :  a 


137,130 


*  From  New  Eneland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  14,595.375  in  1890.  against  $5,812,339  in  1889. 

There  was  a  fair  business  in  staple  cotton  goods  in  commis- 
sion circles,  and  a  large  distribution  was  made  by  jobbers. 
Prices  of  plain  and  colored  cottons  ruled  firm  all  along  the 
line,  and  some  makes  of  the  latter— principally  cheeks — were 
advanced  by  the  mill  agents.  Brown  sheetings  especially 
adapted  for  the  wants  of  converters  are  in  sellers'  favor  and 
medium  to  fine  blpach>'d  goods  are  stiffly  held.  Prints  were 
in  good  demand,  and  standard  dress  ginghams  have  been  en- 
tirely closed  out  by  the  leading  commission  houses.  Print 
cloths  were  dull  and  unchanged,  on  the  basis  of  3  5-16c.  for 
64x648. 


1890.  1889. 

stock  of  Print  Otothe—                  A«g.  30.  Aug.  31. 

Held  b.v  Providence  manarers 473,000  177,000 

Fall  River  manufacturers 123,000  14,(i00 

Providence  speculators None.  None. 

Outside  speculators  (est) 6,000  5,000 

Total  stock  (pieces) 602.000  216.000 


1888. 

SepU  1. 

17,000 
5,000 
None. 
None. 

22,000 
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THE 

EQUITABLE  LIFE 

ASSURANCE  SOCIETV 
OF  THE  UNITED  STATES. 

January  i,  ,890. 

ASSETS,     -      -      -    $107,150,309 
LIABILITIES,  4?,       -  84,329,235 


l^iwatijcial. 


MEBCHANTS'  NATIONAL  BANK, 

RICHinOND,   VIRGINIA. 

OoUeotlom  made  on  kU  Boathem  polnU  on  bwl 
Cermi;  prompt  retnrna. 
in».ii.  nr,™  k'^Wt-  BKANOH,  Pre>ld»nt. 


financial. 


SURPLUS, 


NEW 


$22,821,074 


ASSURANCE    \    -$175,264,100 
IN  1889,      ) 


CDING  )     ^, 

NCE,     I    $631,016,666 

INCOME  IN  1889,    $30,393,288 


OUTSTAN 
ASSURANCE, 


H.  B.  HYDE,  I'resitjent. 


J.  8.  Alkxandik,  Pre«.   A.  A.  Alkxandik,  Caita'i 

Texas  National  Bank, 

8\N    ANTONIO,    TEXAS. 

COLLBGTIONa  AND  INVK8TMKNT8  MADS 
^nrrASnoTiflflnm*  InvltA*"* 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
8i»  Wall  Street,  New  Tark..| 


North   British 

&  Mercantile   Ins.    Co. 

OP 

LOKDON  AND  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  U.  WASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent. 
H,  M.  JACKSON,  Se(;retaj7. 
U.S.  BRANCH  OFFICE, 

J^o.  54  WILLIAM  §T.,  N.  Y, 


The  Mutual  Benefit 

lilFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD President. 

Assets  (Market  Values),  Jan.  1, 1890....t45.2.'?fl,flis.3  s» 
Liabilities  (N.Y.  and  Mass.  Standard)..  <ll,Mis,(iiH  2« 

Burplas 3,40S.33o  03 

Surplus,  by  former    N.  T.  Standard, 
( Am.  Ex.  4H  per  cent  Reserve) 6,836.035  03 

POLICIES   ABSOLUTKLT  NON-POKFEITABLK   AFTKR 

SKCON'I)  YEAR. 

INCASKOFLAPSK  thePollCylBCONTINTJKDINPORCl 

as  lonK  as  its  value  will  pay  for;  or.  If  preferred,  a 
Paid-up  policy  forlts  full  value  is  Issued  in^zchanjie. 

After  the  second  year  Policies  are  incontestable, 
except  HB  aKHlnst  Intentional  fraud;  and  aXi  rexiric 
tiona  ag  to  renideiice.  travel  or  occupation  are  revumed. 

CASH  LOANS  are  made  to  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  a88iKn:uent«  of  the 
policies  can  be  made  as  collateral  securuy. 

Losses  paid  immediately  upon  completion  and  ap« 
proval  of  proofs. 


UNION  MUTUAL 

Life    Insurance    Company 

PORTLAND,  inAlNE. 

INCOHPORATKD  1H4«. 
JOHN    £.    DE   WITT,    President. 

Its  plans  are  varied,  andadapt^ed  to  ail  circumstances. 
There  is  nottalDK  tn  Life  Insurance  which  it  doei 
not  furnish  cheaply,  profltably  and  iritelliKibly. 

Send  to  the  Company's  Home  office.  Portlnnd.Me., 
or  any  of  its  AKents  for  publications  deHcribins  iu 
MAINK  L.AW  CONVEUTIBLK  POLICY,  CLASS 
"A,"  or  Us  7  PKH  CKNT  GUAHANTKKL)  HONI> 
POLICy,  CLASS  **A,"  and  other  Fornw  0/  Bond 
Policies:  also  for  pamphlet  explanatory  of  the 
Maine  Non-Forfeitxtre  Law^  and  lor  list  of  claims 
imM  therenndar. 


Augustus  Flo^d, 

42  rms;  btkget, 


xmtk 
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'EntorcKl  aocording  to  Act  of  Congress,  In  the  year  1890,  by  Wm.  B.  Dasa  ic  Co.,  in  the  offlco  of  the  Librarian  of  Congress,  Washington,  D.  C.J 
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These  prices  include  the  Investors'  Sijppieme.st,  of  150  pages, 
Issued  once  in  two  months,  and  furnished  without  extra  charge  to 
sub8cril)ers  of  the  Chkomllk. 
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one  Inch  space  one  year.  Space  is  measureil  in  agate  type— 14  lines  to 
the  inch. 

London  Aeents : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  snh 
scriptions  and  advertisements  an#  supply  single  copies  of  the  paper  at 
la.  each. 


WILLIAM    B.   DANA 
JOHN  O.   FLOVD. 


(ISriLLiAm   B.   DANA  &  Co.,  PnblUb 
'.,  103  William  Street,  NEW  YOKK 


Post  Office  Box  958 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  13,  have 
been  $1,140,934,448,  against  $1,012,836,270  last  week  and 
$1,0"7,.508,541  the  corresponding  week  last  year. 


olkabixos. 
IZetunu  by  TeieqrapK, 


Week  Ending  September  13. 


1890. 


New  York 

Boston 

Philadelphia 

Baltimore 

Clilcago 

St.  Loms 

New  Orleans 

Seven  cities,  5  days . 
Other  dtiee,  5  days 


Tot»l  all  cities,  5  d»y» 

AllolUes,  1  day., 

Total  all  oltlea  tor  week... 


t570,&74.791 
68,885,291 
S«,57B,067 
10,792,412 
69,355,000 
19,119,413 
»,970,654 


1889. 


$573,829,622 
67,149,287 
55,808,136 

8,209,018 
57.083,000 
17,299,775 

5,278,380 


$802,483,631 
131,342,601 


$784,657,224 
105,201,200 


$933,820,235 
207,1C8,213 


C88!<,8,'>8,430 
187,660,111 


$1,140,934.448    I    $1,077,508,54 J 


Per  Cent. 


-O.ti 

-t4-l 

-H-4 

-t31-3 

-^21■8 

-I-10-5 

-i-;3-i 


+21  8 


-f4-9 
-I-10-.1 


-f5'J 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  la.st  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
•W  oiir  usual  detailed  figures  for  the  previous  week,  that  is 
i  covering  the  returns  for  the  period  ending  with  Saturday 
noon  September  6,  with  the  comparative  totals  in  1889. 

The  exhibit  is  of  a  very  satisfactory  character,  for  notwith- 

tanding  the  loss  of  one  day's  business  at  a  number  of  the 

more  important  centers  through  the  intervention  of  the  Labor 

li'>Uday,  the  aggregate  for  the  whole  country  records  only  a 

light  falling  oflf  from  the  previous  full  week.     Moreover, 

tliere  is  a  considerable  gain  outside  of  New  York.    Another 


cause  tending  to  reduce  the  volume  of  clearings  at  this  city  is 
found  in  the  lessened  activity  in  stock  speculation. 

Instituting  comparison  with  the  corresponding  period  of 
1889,  we  find  that  there  is  a  decline  at  New  York  of  7'.5  per 
cent,  which  is  more  than  accounted  for  by  the  much  heavier 
transactions  on  the  Stock  Exchange  a  year  ago.  The  total  for 
all  other  cities  exhibits  an  excess  of  18'.5  per  cent,  the  leading 
cities  in  ratio  of  increase  being  Galveston,  213:1  per  cent;  Buf- 
falo, 156;  SiouxCity,  807;  Chattanooga.  71 '4:  Cleveland,  60-4; 
Duluth,  59-4;  Tacoraa,  57-8,  and  Norfolk,  50'2  per  cent.  There 
are  no  conspicuous  losses. 


New  York. 
SalM  of— 

{Stocki..., 

COoltom  .. 

iOrain 

IPitToleum.. 


shares.) 

bales.) 

bushels.) 
bbts.) 


Boston 

Providence.... 

IX«rtfi»rd 

New  Haven... 
Springfleld.... 

Worcester 

Portland 

Ijowell 

New  Bedford . 


Total  New  England... 


Philadelphia 

Pltt^bUFK 

Baltimore 

Buflfslo 

Washington 

Syracube 

WilmlnKton,  Del. 
Kocbeater* 


Total  Middle.. 


CbicaKO 

Cincinnati 

Milwaukee , 

Uetrolt , 

Cleveland 

Columbus ^..... 

Indianapolis , 

Peoria 

Grand  Rapids 

Toledo" 

Total  Middle  Western 


San  Francisco 

Portland „,.. 

Los  AUKBles 

Tacoma 

Seattle* 

Salt  Lake  City* 

Total  Pacific 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duloth , 

8t.  Joseph..., 

Wichita' 

Sioux  City.... 
Des  Moines.. 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Loals 

New  Orleans 

Louisville 

Memphis.... , 

Richmond , 

Oatveston 

Dallas 

Port  Worth 

Norfolk 

lyexinKton.. 

Chaitanuoiea 

Birmirutham 

Nashville* 


Total  Sontbern... 

Total  all 

Oatsids  New  York. 


Week  Ending  Septembr  6.       j  IVuk  End'9  Aug.  30. 


1890. 


580,421,284 

(824.151) 

(MS.S'K)) 

(3-'.»S7.li00. 

(1,5SI).000) 

78,328.881 
4,15:i.20U 
I.7u«,-.1I 
l.i77.307 
1.108,705 
aw.uav 
1.117,485 

57a.aB5 

321,0U8 


627,373,891 


P.  Oem. 


-7-6 


89,869.671 

88.884.452 

13.911,774 

H,7»2.6:<3 

7,tf«l.B73 

l,44..i.S27 

65«,5h8 

744,OOfl 

1,253.091 


106,120,563 

83,875,496 
11.94».650 
S.U»0.UI2 
e.4»6.l25 
6,05l.a94 
2,U70.BU0 
1.911.599 
l,tf7»,l»8 
6(^6.183 
l,4S8.4a'.! 


123,945.147 

20.123,602 

l,8s8,767 

705,208 

1,00Z,5»8 

2,354.479 


23,720,165 

9.4^.093 

tf,815.«ei 

4.790,822 

4292.218 

5.001,028 

1,9»B.807 

1,642,447 

777.4^8 

927.224 

812.293 

82 1, 2x6 

342.192 


37,350.600 

22,603.6'3 

7,1'-0.17I1 

7,781.517 

1,B  18,896 

1,W1 1,897 

«.13«.338 

948,772 

806.078 

70S,768 

460,684 

684.100 

669,2281 

2,314,188 


(l,^^5.060)   r— 58-9, 

12(I2.90U)  (^■17•9i 
(13,lm.b.TlM  (-t-16<.-8 
(6.208,000)     1-75  3) 


71.136.186 
3.i-0»,-;00 
1.851.182 
1.424.493 
1.187,795 
875,31a 

i.o;i.i3e 

607,643 
3U9,528 


85,098.926 

60,083,378 

U.H3B,:<I0 

11.281.757 

3,ii0rt,lK)7 

9h9.995 

844,814 

685,670 


87,908,831 

68.059.240 
10.587,950 
5.)-19,128 
5.013,58» 
3.77«.0.i2 
2,»'3a,400 
2,322,688 
1,61)0.778 
691,878 


100,764,781 

17.449,709 

1,708.482 

747  318 

635,091 


20,540,633 

7.827.623 

4.t44.1i!S 

3,713.7sO 

4.0UU,469 

8,996,518 

1.251.120 

l,8u5.238 

698.694 

613.787 

597.090 

581.892 

369.802 


-(57 
+7-7 
-I-3-6 

-l-lU-7 
—62 

+  11-5 
-H-» 

—i-r, 
+31 


-I-5-6 

-Ml'8 
-f238 
-f31-3 
-t-ia60 
+115  9 
+1-9 
-1-8  6 


-I-20-7 

-1-232 
-1-12  9 
-t3S-9 
4-28  4 
4  60-4 

-f4-8 
— 17-6 
-1-19-0 

-0-8 


628.006,998 

(fll7,«80 

(3.12,900) 

(3I.S80,»BW) 

(2,715.000) 

81,399.981 

3.856,900 

1.51U,722 

1,268.517 

1,107.11(1 

1,09^.843 

889.C09 

69i!.605 

289,948 

91,797,346 

62.164,461 
14.153,328 
12,'^82,159 
6.912,7(17 
1 .238.398 
5i5.959 
670, '  38 
1,105,053 


+230 

+15-3 

+  10  5, 

— 5-8l 
+57-01 


97.965,211 

74.596.296 
1(1,498,500 
8.437,577 
5.412.813 
4.199,3^0 
2,3io,sOO 
1, 760,256 
l,r  99.167 
692,358 
1,679,816 


110,114,687 

17.854,445 

1,?.9«,817 

436.083 

967,845 

l,28»,83a 

l,763,58l> 


29,802,508 

19,139.786 

5,695,078 

7.572,.'>a« 

1,375,920 

1.818.3^0 

1,960.780 

771.081 

6(5.723 

605. 188 

417,663 

370.000 

638,366 


51,408,840; 
l,0U.8a»,»7p[ 
~4Si.4U.8lfcl 


40,928.514 
9IW.418.014 
868.044.  ins 


20,854.940 

8.878.130 

5.321.012 

3.613.058 

4,U11I.400 

4,7iS/iu0 

1,957,626 

1,313.225 

7-  5.75k 

721,175 

.     613.275 

550.725 

299.308 


+25-3        83,708,7»1 


+15-8 
+»1'3 

+  29-01 

+4-7] 
+25-1! 
+59-4 

+a8-» 

+  U-31 

+6  9 
-7-3I 


+1811 

+26-1 
+2-8 

+17"! 

+3-4 

+»lS'll 

+«J0, 
I-26-9 
-5021 
■lO-Sj 
.  fl'4 

-11-2 


+i«j 


18.084.888 

«.239,S8» 

6,911,923 

1, .131.091 

1.8.10.158 

I,»76.4»8| 

879.8JI 

519.611' 

562.128 

S43..<t44 

57^,000 

466.494 

«,210,168 


P.OMt. 


-HI2 

(-3.3-7) 
(+211) 
(+51-4) 
(-S-)-7) 

+129 

—4-7 

+7-5 

-11-8 

+18-3 

+35-3 

+0^ 

-4-2-6 

-32-7 

+1T4 

-t-0'2 
+25-9 
+12-7 
+176-4 
+52-5 
+7-2 
+8-8 


+10-8 

+27-S 
+22-« 
+09-1 
+33-1 
+27-4 
+6-6 
-8-1 
+17-4 
+333 


+27' 7 

+3-8 

-1-38:4 

+8-6 

+1111-8 


-t-s-a 

+13-9 
+4S-2 

+-e'5 

+436 
-f35-6 
+77-4 
+14-3 
+11-7 
-I-60-8 
+  41-9 
+25-3 
-9-9 


+87'« 

+»« 

+38-8 
+14-4 
+17-7 
-Hl-B 
-4-» 
+30-4 

-ir« 

-(-39-1 

-7-0 

-HIW 


+«S-«  37,877.708 
+2  1  I,0i0.3«a.e7» 
+  I8-5I     393.31K.678 


+»9 

-H'8 
T?F5 


*  Not  Inclndad  la  totals. 
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C^  A  new  section  was  added  to  our  quotation  department 
two  weeks  since;  it  has  been  further  enlarged  this  week,  and 
will  be  regularly  continued  hereafter.  The  addition  is  a  full- 
page  record  of  stocks  and  bonds  wholly  or  chiefly  traded  in  at 
the  Stock  Exchanges  of  Boston,  Baltimore  and  Philadelphia, 
each  day's  prices,  as  well  as  the  highest  and  lowest  points 
touched  in  the  year  to  date,  being  given  in  the  case  of  the 
more  active  stocks,  and  the  closing  prices  in  the  case  of  bonds 
and  a  number  of  less  active  stocks.  These  extra  tables  will 
be  found  especially  useful  as  the  quotations  are  all  brought 
down  by  telegraph  to  the  close  of  business  on  Friday. 


THE  FINANCIAL  SITUATION. 

Notwithstanding  further  action  on  the  part  of  the 
Secretary  of  the  Treasury  to  get  out  some  of  the  Gov- 
ernment holdings  of  cash,  there  has  been  renewed 
stringency  in  the  money  market  this  week,  and  rates 
have  reached  very  high  figures,  the  situation  in  its 
essential  features  having  been  not  unlike  that  which 
prevailed  a  few  weeks  ago.  Rumors  of  manipulation 
have  been  current,  and  no  doubt  manipulation,  under 
existing  circumstances,  would  not  be  difficult.  But 
the  stringency  can  be  perfectly  well  explained  by 
natural  causes.  The  demand  for  money  from  the  pro- 
ducing sections  of  the  West  and  South  to  move  the  crops 
has  continued  active,  and  large  shipments  of  funds  from 
this  centre  have  been  and  are  being  made  to  satisfy 
that  demand.  At  the  same  time,  money  is  not  coming 
out  of  Government  vaults  in  the  volume  expected.  We 
showed  last  week  how  small  had  been  the  addition  to 
the  amount  of  currency  in  the  channels  of  commerce 
through  the  Treasury  operations  during  the  last 
month,  notwithstanding  the  large  bond  purchases.  In 
the  current  month  further  fair  amounts  of  bonds  have 
come  in  from  day  to  day  under  the  Secretary's  offer  to 
prepay  the  4J  per  cents,  principal  and  interest,  to  date 
of  maturity,  but  the  ordinary  Treasury  receipts  have 
continued  heavy,  while  the  ordinary  disbursements  have 
been  rather  light,  so  that  after  all  the  net  transfer  of 
cash  from  the  Treasury  to  the  banks  has  till  within  a 
day  or  two  not  been  of  large  proportions.  Further 
more,  the  bank  return  of  last  Saturday  showed  a  further 
increase  in  the  deficiency  below  the  25  per  cent  reserve, 
making  said  deficiency  $1,401,125,  while  several  of  the 
larger  institutions  held  a  surplus  above  the  25  per  cent 
limit,  indicating  that  most  of  the  other  banks  were  of 
necessity  obliged  to  husband  their  resources. 

Added  to  all  this  there  has  been  this  week  a  further 
disturbing  influence.  The  United  States  Senate  passed 
the  new  tariff  bill,  and  in  it  fixed  October  1  as  the 
date  for  the  measure  to  go  into  operation.  There  is 
also  a  clause  by  which  goods  placed  in  bond  before 
August  1  may  come  in  at  the  old  rate  of  duty  if  with- 
drawn before  November  1,  The  naming  of  so  early  a 
date  as  October  1  for  the  new  act  to  go  in  force  was  not 
anticipated.  Grave  apprehensions  have  been  entertained 
as  to  the  effect  of  such  a  step.  As  the  new  bill  raises 
duties  materially,  importers  would  naturally  desire  to 
take  their  goods  out  at  the  old  and  lower  rates,  and  if 
the  time  for  doing  this  were  short  there  would  be  a 
sudden  and  large  drain  upon  the  banks  for  the 
funds  with  which  to  pay  the  necessary  customs  duties 
on  the  goods  to  be  withdrawn.  Such  an  ele- 
ment at  the  present  juncture  were  to  be  deplored. 
The  Treasury  would  find  it  still  more  difficult  to  keep 
its  outgoes  in  excess  of  its  ingoes,  while  the  ability  of 
the  banks  to  accommodate  merchants  and  other  bor- 
rowers would  be  further  impaired.  Doubtkss  the  proba- 
ble call  for  the  purpose  in  question  has  been  exaggerated. 


Not  all  the  goods  in  bond  will  bear  a  higher  rate  of 
duty  under  the  new  law.  Still,  even  the  transfer  just 
now  of  only  a  few  millions  from  the  banks  to  Treasury 
vaults  would  have  a  marked  effect.  We  do  not  think, 
however,  there  is  any  cause  for  uneasiness  on  that 
score.  The  tariff  bill  has  not  yet  become  a  law.  In 
conference  between  the  two  Houses  it  will  be  easy  to 
change  the  date,  so  as  to  avoid  the  trouble  feared,  and 
as  the  dominant  party  certainly  has  and  can  have  no 
desire  to  hurt  business  interests,  we  are  confident  a 
change  of  that  kind  will  be  made. 

So  far  as  the  Treasury  action  this  week  is  concerned, 
it  ought  to  afford  much  relief.  The  action  is  in  effect  a 
prepayment  of  a  year's  interest  on  the  four  per  cents. 
As  there  were  1586,384,650  of  these  4  per  cent  bonds 
outstanding  September  1,  the  total  interest,  if  all  paid 
out,  would  put  $23,455,386  into  the  market.  In  the 
case  of  the  registered  bonds,  however,  the  quarter's  in- 
terest due  October  1,  awaits  the  preparation  of  checks 
for  the  same,  which  are  expected  to  be  ready  about 
the  22d  instant.  This  quarter's  interest  on  the 
registered  bonds  calls  for  the  payment  of  $5,058,563, 
and  that  amount  out  of  the  $23,455,386  total  will 
not  be  paid  till  that  date,  but  will  positively 
come  out  at  that  time  and  not  be  dependent  upon 
the  volition  of  the  owners  of  the  bonds  as  in  the 
case  of  the  interest  for  the  other  three  quarters. 
Prepayment  of  interest  under  this  order  of  the  Secre- 
tary began  on  Wednesday,  September  10,  and  while 
the  total  of  bonds  presented  has  not  come  up  to 
expectations,  the  Treasury  has  in  this  way  and  through 
the  purchase  of  4|  per  cents  been  able  to  get  out  fair 
amounts  of  money  during  the  last  three  days.  It  would 
seem  therefore  that  whatever  be  the  character  of  the 
bank  statement  to  be  issued  to-day,  the  actual  condition 
of  the  banks  will  be  better  than  there  indicated,  for  the 
statement  will  have  been  milQe  up  on  rising  averages. 
Moreover,  further  considerable  payments  for  interest 
seem  in  prospect,  since  with  most  holders  there  can  be 
little  object  in  waiting  for  each  quarter's  interest  to 
mature  rather  than  drawing  it  in  advance  now.  We 
may  also  expect  further  offers  of  bonds  to  the  Secretary. 

Early  in  the  week  rates  for  money  on  call  as  represented 
by  bankers'  balances  were  not  excessive,  but  on  Wed- 
nesday there  was  a  demand  for  loanable  funds  early  iu 
the  afternoon,  due,  it  is  reported,  to  the  calling  of  loans 
by  banks  and  bankers,  and  this  caused  a  flurry,  during 
which  money  advanced  to  15  per  cent.  On  the  follow- 
ing day  renewals  were  made  at  about  10  per  cent  as  the 
highest,  and  from  this  mouey  gradually  advanced, 
reaching  ^  of  1  per  cent  and  interest,  or  about  96 
per  cent  per  annum,  early  in  the  afternoon.  Then 
followed  a  lighter  demand,  and  the  rate  fell  to  6  by  the 
close  of  the  day.  Yesterday  the  rate  at  one  time  stood 
at  ^  of  1  per  cent  and  interest,  or  186  per  cent 
per  annum,  and  at  no  time  did  money  command  k- 
than  15  per  cent,  the  close  being  at  25  per  cent. 

The  range  for  the  week  on  bankers' balances  hasbeeu 
3  and  186  per  cent,  the  average  probably  being  about 
10  per  cent.     Renewals  have  been  made  at  6  to  10  per  i 
cent,  and  banks  and  trust  companies,  while  quoting  6, 
have    loaned    at    that    figure    and    also    at    higher 
rates.       Time  loans  are   still    quoted    at    6  per    cent  I 
for  all  dates  from  60  days  to  six  mouths,  but  there  is  I 
no  new  money  being  put  out  on  time,  as  those   who 
have  funds  find  more  profitable  employnient  for  them 
in  the  call  loan  branch  of  the  market.     Of  course,  in 
the  existing  condition  of  affairs  business  in   commer- 
cial paper  is  at  a  standstill.     A  few  notes  are  being 
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disposed  of  in  the  country,  but  no  quotations  are  given, 
and  rates  are  wholly  nominal. 

In  Europe  rates  for  money  have  slightly  hardened. 
At  London  the  cable  reports  discounts  of  CO  to  90-day 
bank  bills  at  3f@3f  per  cent,  against  3i@3|  per 
cent  last  week.  The  open  market  rate  at  Paris 
is  2i@2J  and  at  Berlin  and  Frankfort  it  is  3f  per 
cent.  The  Bank  of  England  lost  £451,000  bullion 
during  the  week.  This,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  shipments  of  £471,000 
to  Portugal  and  Brazil,  to  shipments  of  £90,000  to  the 
interior  of  Great  Britain,  and  to  imports  of  £110,000 
from  the  Argentine  Republic  and  Portugal.  The  Bank 
of  France  lost  £492,000  gold  during  the  week,  and  the 
Bank  of  Germany  shows  a  decrease  of  about  £294,000 
since  the  last  report,  and  of  about  £3,000,000  since 
July  23. 

Foreign  exchange  has  been  affected  this  week  chiefly 
by  the  activity  in  money.  On  Monday  Brown  Bros, 
reduced  rates  to  4  82^  for  long  and  4  86  for  short, 
and  this  was  followed  by  the  Bank  of  Montreal,  while 
the  other  drawers  maintained  4  83  for  sixty  days  and 
486^forsight.  OnTuesday  the  lower  rates  were  quoted 
by  all  drawers.  On  Thursday  the  Bank  of  Montreal  re- 
reduced  to  4  82  for  long  and  4  85^  for  short,  and 
yesterday  Brown  Bros,  and  the  other  drawers  reduced 
to  the  same  figures.  The  market  the  last  few  days  has 
been  demoralized  by  the  excessively  high  rates  for 
money,  making  close  quotations  for  actual  business  in 
sterling  impracticable.  There  have  been  loan  bills  to 
comparatively  large  amounts  negotiated  during  the 
week,  and  on  Tuesday  there  were  offerings  of  drafts 
against  outgoing  securities  ;  but  neither  these  nor  com- 
mercial bills  came  in  sums  suflficient  to  much  more 
than  make  the  tone  easier,  so  that  the  unsettled. condi- 
tion is  attributable  wholly  to  active  money.  The  con- 
tinuance of  this  monetary  stringency  is  uncer- 
tain, and  hence,  although  rates  for  actual 
business  in  sterling  are  within  a  fraction  of  the 
gold-importing  point,  it  is  unlikely  that  there 
will  be  any  movement  of  gold  this  way  at  present. 
Besides,  as  we  have  seen,  discounts  in  London  are 
hardening  as  the  result  of  this  week's  withdrawals 
from  the  Bank  of  England,  and  any  additional  decline  in 
our  rates  of  exchange  in  response  to  prolonged  activity 
in  money  here  would  be  almost  certain  to  cause  a 
further  rise  in  the  open  market  rate  in  London  and 
perhaps  an  advanee  in  the  Bank  of  England  minimum. 

It  is  disappointing  to  find  that  the  Agricultural 
Department  at  Washington  in  its  report  on  the  ..condi- 
tion of  the  country's  crops,  instead  of  showing,  as 
expected,  an  improvement  as  compared  with  a  month 
ago,  makes  its  figures  show  a  further  general 
reduction.  The  rains  in  the  drouth-stricken 
districts  in  the  latter  part  of  August  it  is  admitted  did 
considerable  good,  but  the  Department  claims  that  the 
benefits  were  not  sufficient  to  offset  the  further 
impairment  of  condition  which  occurred  early  in  the 
month  after  the  last  report  had  been  made  up.  The 
average  for  corn  is  placed  at  only  70-1  per  cent,  or  the 
lowest  since  1881.  Last  year  on  the  1st  of  September 
the  figure  was  90-9.  The  averages  on  spring  and 
winter  wheat  are  also  rechiced,  that  on  the  former  to 
79-8  and  that  on  the  latter  to  73-5,  the  general  average 
for  both  being  75-5,  against  85  last  year.  The  average 
on  oats  is  lowered  to  04-4,  and  this  is  stated  to  be  the 
lowest  condition  ever  reported  in  any  year,  and  the 
same  remark  is  made  with  reference  to  potatoes,  the  aver- 
age of  which  is  giveu  as  C5-7.     Even  cotton,  according  to 


the  Dei)artment,  suffered  an  impairment  of  4  points 
during  the  month,  thoQgh  at  85-5  the  average  is  still 
high  and  com])are3  with  86 -G  last  year  when  the  largest 
crop  ever  marketed  was  raised. 

The  report  is  so  uniformly  unfavorable  in  tone  and 
results,  and  is  so  at  variance  with  private  adricas, 
which  have  indicated  improvement  since  the  Ist  of 
last  month,  that  many  persons  are  disposed  to  question 
its  entire  accuracy.  The  figures  certainly  came  as  a 
corfplete  surprise  to  those  operating  on  the  various 
Produce  Exchanges,  for  on  the  publication  of  the 
statement,  wheat,  corn  and  oats  all  jumped  up  from 
three  to  five  cents  a  bushel.  The  figures  are  taken  to 
indicate  a  crop  of  somewhat  less  than  400  million 
bushels  of  wheat,  of  between  1,500  and  1,550  million 
bushels  of  corn,  and  of  about  525  million  bushels  of 
oats.  Last  year  the  corn  yield  was  2,112  million 
bushels,  the  wheat  yield  490  millions,  and  the  oats  yield 
751  million  bushels.  Of  course,  prices  now  are  very 
much  higher,  and  the  point  is  whether  these  higher 
prices,  together  with  the  supplies  left  over  from  last 
season,  will  suffice  to  compensate  for  the  deficiency  in 
the  present  season's  outturn.  In  the  case  of  corn, 
since  that  cereal  plays  such  an  important  part  in  affect- 
ing the  traffic  of  the  railroads,  it  is  well  to  hare  the 
condition  figures  by  States,  in  order  to  see  where  the 
deficiency  has  occurred,  and  we  accordingly  give  the 
following  statement,  comparing  results  by  States  for  a 
series  of  years.  The  present  year's  averages  have  been 
furnished  us  through  the  kindness  of  Mr.  J.  R.  Dodge, 
the  Statistican  of  the  Department. 


CONDITION  or 

COBN. 

1890. 

1889. 

1888. 

Slates. 

t 

1 

i-i 

1 

i-l 

la 
S 

3 

1 

fH 

rt 

^ 

^ 

Illinois.......... 

68 

75 

77 

71 
83 
72 

97 
95 
93 

67 
95 
93 

90 

100 

96 

82 
95 
92 

98 
99 
92 

96 
98 
97 

93 

89 

Missouri 

91 

Kansas 

42 
70 

43 

70 

93 
94 

99 
81 

102 

87 

87 
81 

SO 
99 

91 
99 

99 

Indiana 

05 

Nebraska 

52 

69 

91 

96 

101 

98 

97 

96 

91 

Olilo 

56 

66 

85 

81 

87 

81 

99 

98 

96 

Michigan 

75 

76 

89 

63 

76 

70 

92 

95 

96 

Tennessee 

78 

72 

90 

98 

98 

92 

93 

99 

98 

Kentucky  

76 

67 

87 

97 

97 

90 

95 

98 

99 

Pennsylvania . . 

83 

84 

91 

8S 

90 

88 

93 

98 

94 

New  York 

Av'ge  Un.Stateg 

78 

83 
73-3 

87 

80 

80 

80 

92 

92 

94 

701 

93] 

909 

94-8 

90-3 

94-2 

955 

93 

Kansas  appears  to  have  suffered  most  of  all,  its  aver- 
age being  only  42,  against  99  in  September,  1889.  In 
Missouri  the  crop  is  reported  to  have  improved  during 
the  month,  and  the  average  is  given  as  77,  which 
compares  with  95  last  year.  Nebraska  fared  but  little 
better  than  Kansas,  and  its  condition  is  52,  against  96. 
Iowa  has  done  comparatively  well,  standing  at  75, 
against  95.  In  Ohio,  Indiana  and  Illinois  the  averages 
are  respectively  50,  70  and  08,  against  81,  81  and  87. 

At  last  we  have  a  definite  plan  for  the  reorganization 
of  the  Shenandoah  Valley  Railroad.  The  property 
has  been  in  receiver's  hands  for  over  five  years  and 
efforts  to  reorganize  it  have  been  defeated  by  litiga- 
tion of  various  kinds.  The  present  plan  has  the 
endorsement  of  the  committees  of  first  and  general 
mortgage  bondholders  and  also  the  endorsement  of  the 
Norfolk  &  Western.  The  plan  provides  in  fact  for 
consolidation  with  the  latter  company,  the  two  roads 
having  always  had  very  close  relations,  and  the  Norfolk 
&  Western  holding  about  three  millions  of  the  #3,700,- 
000  old  stock  of  the  Shenandoah  Valley.  The  reor- 
ganized company  will  have  10  million  dollars  of 
first  mortgage  5  per  cent  bonds  guaranteed,  principal 
and  interest,  bj  the  Norfolk  &  Western,  and  |4,500,- 


316 


THE    CH110N1(;LE. 


fVOL.   LI. 


000  of  preferred  and  $3,500,000  of  common  stock 
both  of  which  are  to  be  exchanged,  share  for  share,  into 
the  preferred  and  common  stock  of  the  Norfolk  & 
Western.  Holders  of  general  mortgage  bonds  will  get 
$1,100  of  this  preferred  stock  for  each  $1,000  bond,  but 
must  pay  an  assessment  of  $6G  per  bond.  Holders  of 
the  old  firsts  will  get  $1,420  of  the  new  firsts  per  bond. 
For  this  latter  purpose  only  $3,2.33,400  of  the  new  firsts 
will  be  required;  $4,276,600  more  will  go  to  retire  car 
trusts,  receiver's  certificates,  pay  foreclosure  and  reor- 
ganiaation  expenses,  and  provide  for  double-tracking, 
Bhort  branches  and  other  improvements;  the  remaining 
2i  millions  will  be  reserved  for  the  purpose  of  build- 
ing an  extension  to  Washington.  The  Shenandoah 
Valley  furnishes  to  the  Norfolk  &  Western  an  outlet 
to  the  north,  and  with  an  extension  to  Washington  the 
strategic  importance  of  the  line  would  no  doubt  be 
increased.  The  plan  does  not  say  anything  about  pro- 
viding for  the  Shenandoah  Valley  incomes  and  the 
old  stock,  the  most  of  which  latter  we  have  seen  the 
Norfolk  &  Western  holds  itself.  Nor  is  there  any  ref- 
erence to  the  disposition  to  be  made  of  the  3^  millions 
common  stock  to  be  issued.  The  Shenandoah  Valley 
has  been  doing  very  well  of  late.  For  the  eight  months 
to  August  31  its  gross  earnings  are  $834,004  in  1890, 
against  $580,829  in  1889,  and  for  the  seven  months  to 
July  31  the  net  earnings  are  $131,336,  against  a  deficit 
last  year  of  $43,818. 

The  Chicago  St.  Paul  &  Kansas  City  has  issued  its 
annual  report  this  week  for  the  year  ending  June  30, 
1890,  showing  very  decided  gains  in  both  gross  and 
net  earnings.  The  company's  business  is  the  result  of 
_  a  few  years'  growth,  and  yet  its  gross  earnings  in  the 
late  year  were  $5,002  per  mile  and  the  net  $1,239  per 
mile.  Total  net  was  $1,046,779,  out  of  which  rentals 
and  taxes  took  $383,235,  leaving  a  balance  of  $063,544. 
The  requirements  for  interest  are  now  comparatively 
trifling,  coupons  on  the  old  first  mortgage  bonds  hav- 
ing been  funded.  The  company's  traffic  is  largely  made 
up  of  through  business,  and  its  average  on  freight  in 
the  late  year  was  only  72  hundredths  of  1  cent  per  ton 
per  mile.  As  the  road  has  sometimes  been  charged 
with  taking  traffic  below  cost,  it  is  interesting  to  note 
the  statement  in  the  report  that  the  decrease  in  the 
flour  shipments  over  the  road  (one  of  the  very  few  items 
of  freight  that  show  a  falling  off  as  compared  with 
the  year  preceding)  is  due  to  the  fact  that  the 
prevailing  rate  on  that  commodity  was  so  low  that 
it  was  not  thought  desirable  to  make  any  special  effort 
to  secure  that  class  of  freight.  It  is  also  interesting  to 
.note  the  statement  of  President  Stickney  that  while  at 
the  time  of  the  last  annual  meeting  about  three- 
quarters  of  the  stock  of  the  company  was  owned  and 
held  abroad,  since  then  the  position  has  changed,  and 
that  now  about  three-quarters  of  the  stock  is  held  in 
this  country,  mostly  by  residents  along  the  line  of'road. 

The  stock  market  this  week  has  been  very  much  de- 
pressed, chiefly  by  the  prevailing  monetary  stringency, 
but  the  unfavorable  crop  report  issued  by  the  Depart- 
ment of  Agriculture  also  contributing  to  that  end. 
The  decline  has  not  been  confined  to  any  special  class 
of  stocks,  but  has  been  large  and  general.  Operators 
for  a  fall  have  of  course  pressed  their  advantage  to  the 
utmost,  and  have  not  limited  their  operations  to  rail- 
road properties,  but  also  attacked  stocks  like  Chicago 
Gas  and  Sugar  Trust,  the  former  yielding  easily  on  un- 
favorable rumors  and  the  latter  being  depressed  on  the 
report  of  the  passing  of  the  dividend.  While  the  tend- 
ency of  the  market  has  been  downward  almost  all 


through  the  week,  the  most  decided  weakness  occurred 
during  the  last  two  days,  under  the  continued  high 
rates  for  money. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Tr«)c  Ending  Stptembcr  12,  1890.      I^ceivedbv 
\N.Y.  Banks. 


Currency j  $1,322,000 

ooia I       


Trtal  gold  and  legal  tenaern. . .  J  $1,^2  g  00 


Shipped  by 
N.  r.  Banks. 


Net  Interior 
Movement. 


$3,032,000 1  Loss.  $1,710,009 
1,600.000  Loss.    1,600,000 


$4.63'-',000lLO3a.  $3,310,000 


With    the  Sub-Treasury  operations  the  result  is  as 
below. 


Week  JBndttlfl  September  12,  1890. 


Into 
Banks. 


Out  of 

Banks. 


Net  Ctvinge  in 
Bank  Holding. 


$1,632,000  Loss.  $3,310,000 
16,5011,000  Gain.    2,600,008 


$21,132,000lLo33.      $710,000 


Banksinterlor  movement,  as  above  j  $1,322,000 
8ab-Treasury  operations 19,100,000 

Total  gold  and  legal  tenders. ■■■  '$20,422,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


England 

France 

Germany* 

Aust.-Uung'j. 
Netherlands... 
Nat.  Belgium ' 

Tot.  this  week 
1 >-">■  w'k. 


September  11,  1890. 


Gold. 


£ 

22,338.196 
61.B81.0W.' 
26,290,837 
4.827.000 
4,872.000 
2,977,000 

112.885.863 
114.047.516 


-I- 


SUver. 


I- 


50.695.000 
13.145,.133 
18.526.000 
6,342.000 
1,488,000 

87.196,.333 
87,785,607 


Total. 


Septem'jtr  12.  1889. 


Gold. 


Silver. 


£  £ 

22,238.198;  20.888,921 

102,376,000  53,164.000  50.377,000 

39.436.000  28.148,887  14.074,333 

21.353.0001  5,135,000  15,881.000 
10.314,O00i  6.541.000|  6.288.000 

4,4H6,000  2,671,000    1,335,000 

200,082.198!ll5,816,588  87.956,333 
201,833,183'  115,8.j4.4.33  88,001.333 


Totcti. 


£ 
20,888.921 
103.641.000 
42,223,000 
21,319.000 
11.827,000 
4,006,000 


203,802,921 
203.858.786 

•  The  division  (between  gold  and  silver)  given  In  our.  table  ot  coin  and 
bnlliuu  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  19  made  from 
tUe  best  estimat-  we  are  able  to  obtaiu:  in  neither  case  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinciiOLi  in  their  weekly  returns, 
merely  reporting  the  total  gild  i.nd  Jlver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregouii;  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
issued  nearest  to  that  date — that  Is,  the  latest  reported  tigure.s. 

The  Assay  Office  paid  $352,623  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Duiiet. 

OomittiHg  or— 

Date. 

Bold. 

v.a. 

Gold 

Silver  Oer 

Notet. 

Oertiflc't. 

liflcate$. 

Sept.  5. 

$401,832  90 

«402 

$3.000l        $10,430 

$9,310 

••      6. 

203,396  89 

620 

10,250           27,500 

7,950 

"      8. 

629,860  73 

1,153 

16,503         132,500 

11,140 

"      9. 

780.253  66 

1,20.T 

17,400           51,050 

10,400 

"    10. 

426,842  51 

1,570 

10.250           75,720 

9,100 

"  n. 

617,375  06 

2,000 

12,750           56,720 

8,200 

Total. 

*3,059,56l  76 

$8,950 

$70,150      S353,920 

$56,100 

Included  in  the  above  payments  were  $1,583  in  silver 
coin,  chiefly  standard  dollars,  $2,493,132  37  in  checks 
drawn  against  gold  deposited  in  the  Sub-Treasury,  and 
$78,700  in  new  Treasury  notes. 


IMMIGRATION  AND    POPULATION. 

Though  immigration  still  constitutes  an  important 
source  of  increase  in  our  population,  it  is  not  viewed 
in  the  same  light  as  formerly.  Time  was  when  every 
immigrant  was  regarded  as  so  much  addition  to  the 
capital  and  wealth-producing  capacity  of  the  nation, 
and  hence  the  larger  the  arrivals  the  greater  and 
surer  the  basis  of  our  present  and  future  pros- 
perity. Experience,  however,  has  led  to  a  modifica- 
tion of  opinion  with  respect  to  the  benefits  to  result 
from  the  movement,  considered  in  all  its  bearings,  and 
we  no  longer  speak  of  it  in  the  glowing  terms  and  with 
the  same  satisfaction  which  was  our  wont. 

It  is  doubtless  true  that  as  the  population  grows 
larger  the  need  for  immigration  as  an  aid  to  industrial 
development  is  less  strong  than  before.  But  the 
change  of  opinion  has  proceeded  from  totally  diflwent 
causes.     Almost  against  our  will  we  have  come    to 
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understand  that  the  character  rather  than  the  extent 
of  the  movement  is  the  element  of  most  importance. 
As  compared  with  former  periods  tliere  has  been  a 
distinct  deterioration  in  the  class  of  immigrants 
arriving  on  our  shores.  Many  have  been  of  a  type 
both  morally  and  mentally  objectionable.  Not  a  few 
have  been  positively  vicious.  Hosts  come  in  every  day 
who  have  no  conception  of  the  duties  ol  American  citi- 
zenship and  are  totally  unfit  to  assume  them.  So  far  from 
adding  toour  resourcesand  wealth-producing  power,  they 
are  a  drag  upon  the  nation.  Our  laws  shut  out  convicts, 
paupers  and  idiots,  and  the  regulations  to  that  end  are 
apparently  being  more  strictly  enforced,  and  yet  despite 
all  precautions  many  immigrants  of  that  kind  undoubt- 
edly do  come  in.  And  the  anarchist  and  the  dynamiter 
— they  have  been  taught  many  wholesome  lessons  of 
respect  for  the  law,  but  yet  their  number  is  being 
added  to  from  time  to  time  and  no  way  has  yet  been 
found  of  keeping  them  out. 

But  however  much  we  may  be  impressed  with  the 
desirability  of  restricting  immigration  the  fact  of  the 
matter  is  that,  whether  good,  bad  or  indifferent,  the 
movement  continues  of  very  large  proportions.  The 
Government  has  recently  published  some  of  the  figures 
for  the  year  ending  June  30,  1890,  and  there  are  two 
points  of  interest  with  reference  to  the  same  which  we 
propose  to  consider  to-day.  It  will  be  worth  while  to 
note  the  changes  for  the  recent  year  in  the  sources  and 
nationality  of  the  arrivals,  and  it  will  also  be  worth 
while  to  consider  the  total  extent  of  the  arrivals  in 
recent  years  in  connection  with  the  estimates  of  popu- 
lation now  being  put  out  by  the  Census  authorities  at 
Washington. 

It  is  somewhat  surprising  to  find  that   more   immi- 

mts  landed  here  in  the  late  fiscal  year  than  in  the 

(rear  preceding.     It  might  have  been  supposed  that  the 

[opposite  would  be  the  case.     The  extent  of  the  move- 

lent  in  any  given  period  is  governed  very  largely  by 

^he  state  of  trade  here  and  abroad.     Now,  while  trade 

the  United  States  for  the  period  under  review  was 
[yery  prosperous^  the  same  condition  of  things  existed 
in  some  of  the  European  countries.  Great  Britain,  for 
instance,  enjoyed  greater  prosperity  than  for'  years. 
The  tendency  of  this  would  naturally  be  to  restrict  the 
flow  of  immigrants  from  such  countries.  In  fact,  the 
movement  from  Great  Britain  was  restricted,  as  we 
shall  presently  see.  In  addition,  it  was  thought  that 
the  revelations  and  damaging  disclosures  made  by  the 
investigations  of  the  Congressional  Immigration  Com- 
mission, and  which  were  given  a  wide  circulation 
in  Europe,  would  have  the  effect  of  reducing  the 
movement.  This,  however,  has  not  happened. 
Present  figures  are  as  yet  incomplete,  but  it  appears 
that  at  the  leading  ports  the  arrivals  during  the 
twelve  months  reached  451,219,  which  compares  with 
444,427  at  all  the  ports  in  the  fiscal  year  preceding. 
The  leading  ports  usually  furnish  from  98  to  99  per 
cent  of  the  whole  total,  so  the  addition  on  account  of 
the  minor  ports  will  not  be  very  large,  and  yet  even  as 
it  is  the  number  stands  a  few  thousands  above  that  for 
1889.  Of  course  there  have  been  many  years  in  the 
decade  ending  with  1890  when  the  arrivals  were  much 
heavier,  and  yet  yearly  aggregates  close  to  half  a  mil- 
lion cannot  be  regarded  as  small,  and  it  must  be  con- 
sidered as  rather  noteworthy  that  the  movement  should 
keep  up  to  such  proportions  when  there  is  apparently 
no  special  stimulating  agency.  We  annex  below  a 
record  of  the  arrivals  during  each  year  since  1860.  It 
should  be  said  that  for  the  last  five  years,  aa  indicated 


by  a  foot  note  to  the  table,  the  urrivaU  from  the  British 
North  American  jjossessiona  and  from  Mexico  have  not 
been  included.  There  is  no  law  providing  for  the  col- 
lection of  information  concerning  patsengors  crossing 
onr  frontiers,  and  in  the  absence  of  such  a  law  the  star 
tistics  have  been  so  imperfect,  incomplete  and  unrelia- 
ble that  the  Chief  of  the  Bureau  of  Statistics  haa 
wisely  rejected  them  altogether. 

IHUIOBATIOV  MOVEMKHT  INTO  VHITED  STArEa  FOB  FORTT  TliJM. 


Period. 


Tr.tvd.  Dee.  81 
1851* 

issr 

IBSS* 

1854» 

1886* 

ifm* 

185« 

1867 

1868 

1860 

1880 


6  J  fit., 

1861 

1882 

1863 

186* 

1866 

6  yean.. 


Wo.  0/ 


871,603 
868,646 

427,833 
200,877 


1,748,421 

1M.857 
246,946 
11»,S01 
118,616 
160,257 

<J31,166 

89.724 

89,007 

174,624 

193,195 

247,463 

793,908 


Period. 


J  an.  I  to  J'ne  30 
1866 


rr.end.  J'tMSO, 

1867 

1868 

1869 

1870 


iii  yemra. . 


1871  . 
1872.  . 
1878... 
1874.. 
1876... 


ijam.. 


1876.. 
1877.. 
1878.. 


m.  of 


166,112 


198,967 
282.189 
862,768 
887,203 


1,487,239 

321,360 
404,806 
469,803 
313,339 
287,4»8 


1,726,796 

169,98c 
141,857 
138,469 


1879 

1880 

bjtm.. 


1881... 
1882... 
1883... 
1884...- 
1886... 


6  je«r». , 


1886t 

1887t 

1868f 

1889+ 

1890+ 


So.ol 
Immigr'tt 


ITtJKt 


l,0e6,88ft 


6094S1 
788.99% 


618,6«S 
886,34a 


2,976,683 


334,203 
490,109 
646,889 
444,427 
H61,21S 

2566,847 


*  In  these  years  Immigrailts  were  not  disttngulalied  from  otber  pa«- 
seneerB. 

t  Not  Including  in  these  years  the  immigrants  arriving  from  British 
North  American  provinces  and  Mexico,  which  for  the  year  ended  June 
30,  1885  (the  last  year  reported),  reached  38,614. 

{  Kctnrns  for  1890  do  not  include  a  few  minor  cnstoms  district* 
which  have  not  yet  reported. 

As  regards  the  nationality  of  the  immigrants,  there 
have  been  some  noteworthy  changes.  We  have  said, 
that  in  the  case  of  Great  Britain  the  business  revival 
there  was  clearly  indicated  in  the  figures.  There  has 
been  a  falling  off  from  last  year  and  a  still  more  decided 
falling  off  from  the  year  before  in  the  number  of  Eng- 
lishmen, of  Scotchmen  and  of  Irishmen  alike,  the  total 
arrivals  from  the  United  Kingdom  being  only  122,343 
in  1890,  against  153,549  in  1889  and  182,203  in  1888. 
Germany  has  also  sent  a  smaller  contingent,  the  number 
being  92,409,  against  99,538  in  1889  and  109,717  in 
1888.  In  1882  the  same  country  sent  over  a  quarter  of 
a  million.  From  Sweden  and  Norway,  too,  which 
countries  furnish  quite  desirable  additions,  the  arrivals 
have  greatly  diminished,  being  40,895  for  1890,  against 
48,805  for  1889  and  72,962  for  1888.  Switzerland  and 
the  Netherlands  likewise  have  diminished  their  con- 
tributions. 

Where,  then,  does  the  increase  come  in.  The  largest 
addition  as  compared  with  the'previous  year  is  found  in 
the  arrivals  from  Italy — Italy,  above  all  others,  where 
it  was  supposed  the  effects  of  the  Congressional  Immi- 
gration investigation  would  be  most  marked,  and  have 
a  permanent  effect.  In  1888  that  country  furnished 
51,558  immigrants  ;  the  next  yeas  the  number  dropped 
to  25,307  ;  now  it  has  jumped  up  again  to  51,789. 
Then  there  has  been  an  increase  in  the  immigrants 
coming  from  Bohemia  and  Hungary,  the  number  fof 
1890  being  26,567  against  only  14,052  in  1889.  Austria 
has  sent  29,611,  against  but  20,122.  Then  there  is 
Russia,  Finland  and  Poland,  whence  46,647  persons 
came  in  1890,  as  compared  with  but  38,838  in  1889. 
The  greater  part  of  the  increase  in  this  latter  case  is  in 
the  arrivals  from  Poland,  which  count  11,073  in  1890, 
against  but  4,922  in  1889.  These  changes  cannot  be 
regarded  with  satisfaction.  It  is  encouraging  to  note, 
however,  that  by  far  the  largest  part  of  the  immigrants 
are  from  races  and  nationalities  which  as  a  rule  are 
capable  of  furnishing  the  best  citizens.  The  following 
gives  the  immigrant  arrivals  by  nationalities  for  a 
series  of  years.  , 
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COnSTElES  FROM  WHICH  IMMIGRANTS  ARRIVED. 


Coitv.trifS. 


SnitI'd  and  Wa.ei. 

IreUiad 

Scotland 


Tot.  Gt  BHt'n. 

Germany 

Austria 

Franoe 

Bohemta  &  Han*r. 
Bus  ,  Fin  A  Pol'd. 
Swed«n  A  Norvny. 

Benm%Tk 

Netberlands 

Italy,  SiC 

Switzerland 

Brit.  No.  America 
All  other  countries 

Grand  tot-- 


1800. 


S2,82S 
18,088 


132,343 
92,409 
29,611 

6,5S4 
26,387 
16,617 
40,895 

9.312 

4,>2« 
51,789 

6,l!9« 
* 

13,714 


1889.      1888.      1887.      1888.   I  1885.      1S84. 


6«,69t)  84.233 
65,»7  73,513 
18,298    24,457 


74,079 
68,370 
18,699 


50,803;  48, 
49,619  SI, 
12,iS6'     9, 


,487  58,890 
,7951  63.344 
,226'     9,060 


188?. 


64.747 

81.480 
11,869 


153,549 
99,5.38: 
20,128 

S,918 
14,052 
38.838 
48,805 

S,699 

6,460 
25,307 

7,070 


182,203 
109,717 
29,834 

6,45t 
19,927 
39,313 
72,9«2 

8,«62 

6.845 
51,558 

7,737 


161,748 
100,865 
20,430 

5,034 
19,835 
36,894 
69,105 

8,524 

4,506 
47,622 

5,214 


112,548  109, 
84,403  124 
ll,94ej   11, 

3,318 
16.734 
21,739J 
40,510 

6,225 

2,314 
21,815 

4,805 


18,069    16,327|  14,332      8.»16 


1451,810  444.427  546,889  490.109  334.208  095.846 1 5 18.592  60S.323 


,5^' 129,294 

,4481179,676 

574    13,534 

,493{     3.608 

25,037 

17,225 

43,626 

0,202 

4,198 

16,510 

9.386 

60,584 

8,812 


153.092 
194,780 
10,923 
4,821 
16,702 
11,920 
61,675 
10,319 
6,219 
81,792 
12,751 
70,841 
14,051 


*  Not  collected. 

Note.— The  totals  for  the  laat  five  year*  do  not  Include  arrivals  from 
tlie  British  North  American  provinces  or  Mexico,  nor  for  1889-90  the 
Immigrants  arriving  at  a  few  minor  custom  districts,  for  which  full 
reports  have  not  yet  been  published. 

Considering  the  immigration  movement  with  refer- 
ence to  the  increase  in  population,  yre  find  that  the 
addition  in  this  -vray  during  the  last  ten  years  Las  been 
about  5i  millions — to  be  exact,  5,342,530.  This  is  the 
footing  on  the  yearly  figures  just  as  furnished  by  the 
Bureau  of  Statistics  ;  that  is,  without  the  arrivals  from 
Canada  and  Mexico  during  the  last  five  years,  but  with 
them  during  the  first  five  years.  Notwithstanding  the 
non-inclusion  of  arrivals  across  the  frontier  the  last  few 
years,  we  should  not  be  inclined  to  raise  the  aggregate 
for  the  decade.  Undoubtedly  the  figures  for  the  later 
years  are  too  small,  but  on  the  other  hand  those  for  the 
earlier  years  it  seems  likely  were  too  large,  the  arrivals 
from  Canada  in  many  cases  being  immigrants  who  had 
already  been  counted  at  some  United  States  port  of 
entry  on  the  coast.  We  have  no  doubt  instances  of  this 
kind  actually  occurred,  and  the  fact  that  the  statistics 
of  arrivals  from  British  North  America  are  now  treated 
as  totally  untrustworthy  confirms  this  opinion.  Taking 
the  5,242,530  total  for  the  ten  years  just  as  it  is,  we  find 
it  compares  with  only  2,812,191  in  the  previous  decade 
and  but  2,281,142  in  the  decade  before  that. 

The  most  curious  thing,  however,  is  that  with  this 
strikingly  large  addition  to  population  by  immigration, 
the  total  growth  of  population,  if  the  Census  figures 
just  compiled  are  reliable,  has  fallen  much  below  the 
normal  and  expected  figure.  Reports  from  Washing- 
ton lately  have  stated  that  the  work  of  enumera- 
tion and  tabulation  of  results  had  progressed  sufficiently 
far  to  warrant  the  assertion  that  the  total  population 
of  the  country  would  not  vary  much  from  64,000,000. 
Population  increases  in  two  ways — by  immigration  and 
by  reproduction  in  excess  of  deaths.  The  increase  by 
immigration  we  have  seen  was  unusually  large;  if  the 
estimate  of  the  Census  officials  is  correct,  increase  by 
reproduction  must  have  been  exceptionally  small.  We 
have  prepared  the  following  to  show  the  relation 
between  the  two  for  a  number  of  decades. 

ntCREABE  OF  POPULATION  BY  IMMIGRATION  AND  REPRODtTCTIOH. 


Population 

Bach  Tinth 

Year. 

Increase  Each  Ten  fears. 

Per  Ct.  Increase  Each  Ten  Yrs. 

Tean. 

Total 
Increase, 

0/  ■UJJiitli  by 

Immigra- 

tlon. 

Total     \o;  which 
l>ercent'<ie.biilmmi- 
Inereast.  1  ^ration. 

Leaving 
Inc  byRe- 
proiuct'n 

1840... 

17,069.453 

4,203,433 

809,126 

32-67 

4-65 

2S-02 

1860... 

23,191,876 

6.122.423 

1.663,276 

33-87 

9-68 

2619 

1860... 

31,443,321 

8,251.446 

2,639,6«« 

35-58 

11S8 

24-20 

1970... 

38,668,371 

r.116,050 

2,281,142 

2263 

»-86 

13-38 

1880... 

30,155,783 

11,S«7.418 

2,812.191 

3006 

r-29 

22-79 

1800... 

64,000,000 

13,84:1,217 

S,S42.630 

ar-eo 

10-46 

1»-16 

According  to  this,  increase  by  reproduction  in  the 
1890  decade  was  only  17-15  per  cent,  or  1-71  per  cent 
per  year,  against  22-79  per  cent,  or  2-27  per  cent  per 
year,  in  the  previous  decade.     The  increase  is  only  a 


little  above  that  for  the  1870  decade  (it  was  15-38  per 
cent  then),  when  population  was  decimated  by  the 
civil  war.  The  ratio  of  increase  by  reproduction  had 
been  falling  in  previous  decades,  the  22-79  per  cent  in- 
crease for  1880  comparing  with  28-03  per  cent  in  1840, 
but  the  further  drop  to  17-15  per  cent  Avhich  the 
present  estimate  of  population  indicates  seems  to  be 
in  conflict  with  every  known  fact.  The  number  of 
foreigners  in  the  population  has  greatly  increased,  and 
in  view  of  their  well-known  fecundity  the  rate  of 
addition  by  reproduction  ought  apparently  to  have 
gained  rather  than  diminished.  Nor  has  there  been 
any  special  cause  for  an  excessive  death  rate.  Statis- 
ticians and  economists  will  find  it  difficult  to  explain 
the  low  estimate  of  population  and  still  more  difficult 
to  accept  it. 


LESS  FA  VORABLE  GROSS  EARNINGS. 
The  presence  of  a  number  of  adverse  influences  is 
clearly  indicated  in  our  August  statement  of  earnings. 
And  yet  the  exhibit  made  is  by  no  means  unsatisfac- 
tory. On  the  contrary,  under  the  circumstances  the 
result  is  perhaps  better  than  might  have  been  expected. 
Taking  the  roads  as  a  whole,  aggregate  earnings  for 
August  1890,  according  to  our  statement,  are  consider- 
ably better  than  for  August,  1889,  and  that  is  certainly 
an  encouraging  feature,  for  it  reflects  continued  growth 
and  progress.  But  the  gain  is  smaller  both  in  amount 
and  ratio  than  in  other  months,  which  quite  naturally 
is  regarded  as  showing  a  correspondingly  less  favorable 
condition  of  things.  On  analysis  the  change  appears 
not  quite  so  significant  as  a  superficial  view  might  lead 
one  to  think.  The  following  compares  the  August 
result,  as  respects  amount  and  percentage  of  increase, 
with  the  results  for  each  of  the  previous  months  of  this 
year. 


. Increase. 

Anwuut.  P.  C. 

January f  4,003,030        13-21 

February 3,071,3-27        11-36 

March 2,771,154  9-07 

April 3,907,835        13-73 


, Increate.        ■« 

Amount.  P  .<'. 

Mav $4,565,484       13-79 

June 2,6-29,291  8-44 

July 3,166,350  8-96 

August I,581,2-.i5  4-05 


Thus  the  improvement  for  August  is  only  4-05  per  cent, 
as  against  8-96  per  cent  and  8-44  per  cent  respectively 
in  July  and  June,  and  13-79  and  13-73  per  cent  res- 
pectively in  May  and  April.  In  fact  the  ratio  of  gain 
is  less  than  for  any  other  month  of  1890.  If  to  this  we 
add  that  the  Rock  Island  reports  a  loss  in  gross  earnings 
for  the  month  of  $105,953,  the  New  York  Central 
a  loss  of  $557,463,  the  Wabash  a  loss  of  $120,- 
184  and  the  Western  New  York  &  Pennsylvania  a 
loss  of  138,061,  and  that  such  roads  as  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  the  Ohio  &  Mississippi, 
the  Grand  Trunk  and  Chicago  &  Grand  Trunk,  the 
Texas  &  Pacific,  the  Kansas  City  Port  Scott  &  Memphis, 
and  the  St.  Joseph  &  Grand  Island,  with  a  number  of 
other  but  less  prominent  companies,  all  show  some  fall- 
ing off  in  their  totals,  it  does  seem  as  if  the  course  of 
earnings  was  getting  rather  disappointing. 

But,  as  already  said,  it  is  easy  to  invest  these  facts 
with  greater  importance  than  the  circumstances  war- 
rant. In  the  first  place  we  must  remember  that  the 
month  of  August  this  year  contained  one  more  Sunday 
than  the  same  month  last  year,  and  that  consequently 
earnings  in  1890  are  based  on  one  less  working  day  than 
in  1889.  In  other  words,  there  were  only  26  working 
daj's  this  year,  against  27  working  days  last  year,  and 
as  oiierations  on  Sunday  are  always  down  to  a  mini- 
mum, some  roads  doing  practically  no  business  at  all 
on  that  day,  the  effect  of  this  circumstance  in  reducing 
earnings  becomes  very  apparent.     Then  there  was  a 
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decidedly  smaller  movement  of  wheat  and  corn  in  the 
West.  This  seems  strange  in  view  of  the  much  higher 
prices  which  have  ruled  as  compared  with  last  year. 
But  the  winter-wheat  crop  this  year  is  known  to  have 
been  short,  and  it  is  claimed  that  local  millers  have 
absorbed  most  of  the  supplies  offered.  It  ia  also 
claimed  that  prices  at  local  stations  have  been  above 
the  parity  at  the  primary  markets,  leaving  no  induce- 
ment for  making  shipments  to  those  markets.  Besides 
this,  some  farmers  doubtless  have  been  withholding 
their  supplies  in  expectation  of  still  higher  prices  later 
on,  and  it  must  not  be  forgotten,  either,  that  the  grain 
movement  last  year  in  August  had  been  very  heavy, 
the  increase  then  in  corn  having  been  very  decided 
indeed  and  extending  to  all  the  Western  markets, 
though  in  the  case  of  wheat  it  was  Chicago  chiefly  that 
had  a  large  gain,  some  of  the  other  points  showing 
losses.  But  however  we  may  explain  the  present  year's 
contraction  in  the  movement,  the  contraction  itself  is 
a  patent  fact,  the  total  loss  at  the  Western  markets  in 
corn  and  oats  being  about  7  million  bushels. 

In  addition  to  this,  the  strike  on  the  New  York 
Central  has  been  an  unfavorable  influence.  The  Cen- 
tral itself  we  have  seen  lost  ^557,463,  but  the 
effects  of  the  drawback  in  question  were  not  con- 
fined to  that  road  alone.  Other  roads  also  suffered, 
and  not  merely  those  under  Vanderbilt  domination. 
The  Western  New  York  &  Pennsylvania,  for  instance, 
reports  some  loss  on  that  account.  Finally,  it  must 
be  remembered  that  we  are  comparing  with  very  good 
earnings  last  year.  That  was  true  in  previous 
months  too,  but  not  quite  to  the  same  extent,  the  gain 
for  August  1889  having  been  larger  in  amount  and 
ratio  than  for  any  preceding  month  of  that  year.  The 
increase  was  9-81  per  cent  then,  while  in  July  it  had 
been  8 "SI  per  cent  and  in  June  only  4*47  per  cent.  In 
order  that  the  reader  may  see  how  the  August  results 
have  run  for  a  series  of  years,  we  annex  the  following. 


XUeatt. 

Saminiw. 

Inereate  or 
Decrease, 

Period. 

rear 

Tear 

Year 

rear 

Given. 
ittta~ 

Precidini}. 

Given. 
t 

Precedinn. 
$ 

t 

Aug..  1880  (12  ro»<l»). 

17,120,295|   13.080,615 

IIW.  4,050.680 

AW:  1881  (15  roads) 

85,021 

81.282 

:0.871,781    18,169,713 

In*.  8,712.038 

Aa«.,  1883  (51  roarts)- 

<1.129 

39,135 

25,071.379    22.718.082  Inc.  2,323,297 

Aog..  1883  (71  roads) 

55,V3J 

51,185 

?9,151,(>31    27,333.367 

ItK.  2,118,287 

Aog.,  1881  (M  roads). 

43,609 

11.007 

19,035,826    20,319,119 

Dec.  I,283..'i93 

A««.,lB8i  (SO  roads)- 

(    12,11? 

10,881 

Xe,165,830|   17,327.881 

Dee.      882,054 

Av^  laao  73  roads). 

53,287 

51,168 

24,939,906    21.190.601 

Inc.  3,719,215 

Aug.,  1887  (101  roads) 

tio,o«a 

56,693 

27,010,232    21.154.500  Inc.  2,855,732 

AaclSBS  Ul  roads) 

61,211 

61.110 

20.308,132    28.66«.832'/n«.      611.210 

Aw..  1888  (110  roads) 
Aug..  1890(15*  roads) 

79,611 

77,114 

86,709,297    33.129,939 [fnc.  3,279,328 

88,560 

86,021 

40,634,120 

89,062,895 

Ine .  1,681,226 

Another  encouraging  circumstance  is  that  though 
there  are  40  roads  altogether  which  have  suffered  a 
reduction  of  their  revenues  as  compared  with  the  same 
month  last  year  (out  of  1.54  reporting),  on  the  other 
hand  there  are  quite  a  good  many  roads  which  are  able 
to  show  very  considerable  gains,  notwithstanding  the 
drawbacks  enumerated  above — roads  in  widely  separ- 
ated sections  of  the  country;  The  Atchison  again 
stands  at  the  head  of  the  list  for  amount  of  increase, 
having  added  nearly  half  a  million  dollars  ($497,751)  to 
its  total  of  last  year,  the  St.  Louis  &  San  Francisco 
being  included  in  these  results.  The  next  largest 
increase  comes  from  the  eight  roads  in  the  Richmond 
&  Danville  system,  but  of  course  falls  a  great  way 
behind  that  of  the  Atchison,  being  $129,856.  This 
latter  follows  a  gain  of  about  $112,000  in  the  same 
month  last  year  on  this  system,  and  the  Atchison  (St 
S!an  Francisco  (in  the  way  the  figures  are  now  made 
np)  must  also  then  have  had  an  increase  in  excess  of 
f  100,000,     Besides  the  Richmond  &  Danville  there  are 


four  other  Bystems  which  have  this  time  over  f  100,000 
increase  in  amount — namely,  the  Great  Northern,  or 
Manitoba  system,  $119,045,  the  Milwaukee  &  St.  Paul 
♦109,308,  the  Fast  Tennessee  $100,687  and  the  Denver 
&  Rio  Orando  $101,500.  The  Manitoba  lost  heavily 
in  the  corresponding  month  last  year,  but  the  Denver 
&  Rio  Grande  had  only  a  trifling  decrease  then;  the  St. 
Paul  at  that  time  reported  $134,015  increase,  and  the 
East  Tennessee  $68,024  increase,  so  that  in  both  these 
latter  cases  the  present  gains  follow  very  heavy  gains  iu 
1889.  In  addition  to  the  roads  mentioned,  a  number 
of  others  report  between  $50,000  and  $100,000  increase 
for  August  this  year.  Placing  the  minimum  a  little 
lower — say  at  or  about  $40,000 — there  are  20  companies 
altogether  which  show  that  or  a  larger  amount  of  gain. 


LARGE  GAINS  IN  OBOM  EARXISGS  FOR  .^COL'gT. 

Atch,  &  San  Fran »197,751 

Kirhm.A  D.invllle  (8  rds.)    129,856 
Groat  Northoru  (3  rd«.)  ..   119,04.'S 

Chlo.  Mil.  &  St.  Paul 109,308 

En«t  Tennessee 106,«87 

Denver*  Rio  Grande....  101,500 

Ches.  &<)hio ST.iSe 

Cln.N.O.'4T.Pac.(5rds.).     77,799 

Mobile  AOhlo 67,166 

Caua<liau  Paclflc 66,000 


Norfolk  &  Western  .^ $63,091 

Louis  vine  &  Nashville..,.  62,573 

Chic.  8t.  Paul  &  Kan.  C. . .  54,900 

Rio  Grande  Western  53.175 

Minn.St.P.  &8,  8,  Marie.  50,901 

Central  of  Georgia 50,728 

N.Y.  Ootarlo  &  Western..  46.20« 

Northern  Paclflo 42,962 

Georgia  Southern  AFla..  41,210 

Chic.  *  Ea.item  111 40,027 


Southern  roads  are  very  prominent  in  this  list,  and 
as  in  the  months  preceding  these  as  a  class  lead  all 
others  for  the  favorable  character  of  their  exhibits. 
They  show  not  only  very  general  improvement,  but  the 
improvenient  in  most  cases  is  large  in  extent.  Among 
the  more  prominent  roads  the  Mobile  &  Ohio  deserves 
perhaps  especial  notice,  as  it  has  a  gain  of  about  30  per 
cent,  or  $67,166,  and  this  after  a  gain  last  year  too. 
The  East  Tennessee  also  has  done  very  well,  as  we  have 
already  seen.  But  whether  we  take  this  road  or  other 
large  systems  like  the  Richmond  &  Danville,  the  Erlan- 
ger  roads,  or  the  Central  of  Georgia,  or  take  smaller 
roads  like  the  South  Carolina  and  the  Shenandoah  Val- 
ley, the  story  is  always  the  same — a  striking  record  of 
growth  and  progress.  Our  table  embraces  48  Southern 
roads,  and  of  these  only  4  minor  lines  show  decreases, 
all  very  trifling  in  extent.  Some  idea  of  the  great 
expansion  that  has  occurred  in  recent  years  in  the 
income  of  Southern  railways  may  be  got  from  the  fol- 
lowing table. 


August. 


Chesapeake  ,^  Ohio 
Ches.  Ohlo&So.W. 
Cin.N.O.iTex.P.' 
K.Tann.Va.  40a.. 
LoalsTllle  A  Nash. 
Ik)u1st.  N.O.*  Tei, 
Memphis  ft  Char. . 

Mobile  4  Ohio 

Norfolk  *Wes«.. 
Rlch.ftDanT.  s7st. 

Shen.  Valley 

South  Carolina 


Total., 


1890. 


* 

728.360 
200.829 
780,399 
629,108 

1,699,850 
229,590 

al66,8S9 
291,933 
612.129 

1,092,520 
123,000 
110,960 

6.651.362 


1889. 


t 

638.871 
201,509J 
682.800 
622,119 
1,637,277 
189,701 
118.255| 
224,7671 
519.038 
083,681 
100,161 
98,079 

6.956,407 


% 

473,810 

169,983 

575.261 

470,874 

1,315,927 

156,929 

122,574 

192,770 

195,575 

819,921 

85,8}7 

91,878 


1887. 


5,030,711 


t 

481.014 
178,962 
530,171 
411,796 
1,389,562 
131.171 

i39,oe;j 

199.319 
483,617 
807,088 
87.260 
88,728 

4,918,828 


1833, 


1885. 


tl70,96« 
147,400 
481.928 
861,811 
1,196,281 
118.404 
119,378 
156,536 
356,015 
713,073 
80,367 
78,525 

4.263,883 


I 

359,803 

138,721 

419.194 

829.249 

l,0;8,78a 

79,638 

95334 

149,072 

2»T,«8> 

«S3,8S8 

«»,820 

73,693 


3,751,814 


*  Entire  system,       X  Includes  Soloto  Valley  &  Neir  England  for  all  the  years. 

t  Bzact  reealpts  of  the  Richmond  4  AUenbany  for  this  year  not  known  to  ns: 
we  have,  however,  made  an  arbitrary  allowance  for  the  same,  a  FOurth  week 
not  reported;  earnings  taken  same  as  last  year. 

Thus,  on  the  12  systems  here  given,  there  is  an  in- 
crease of  $694,955  this  year,  after  an  increase  of  $925,- 
696  last  year,  and  the  improvement  is  due  only  in  very 
minor  degree  to  an  enlargement  of  the  extent  of  road 
operated,  the  additional  mileage  being  small  in  the  case 
of  most  companies.  It  is  the  great  manufacturing  and 
mineral  development  of  the  South,  with  the  growth  of 
population  and  the  creation  of  new  cities  and  towns, 
that  explains  the  expansion  in  income  noted.  As  far 
as  the  cotton  movement  is  concerned,  that  is  never  large 
in  August,  though  this  year  there  has  been  some  in- 
crease' on  account  of  an  early  marketing  of  the  new 
crop.  At  the  Southern  outports  the  receipts  for  August, 
1890,  foot  up  74,702  bales,  against  41,595  bales  in  Au- 
gust, 1889,  being  an  increase  of  about  33,000  bales,  the 
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which  occurred  at  the  Gulf  ports.  The  follow- 
ing are  the  details.  As  regards  the  movement  of  cotton 
overlandj  that  was  very  small,  and  about  a  few  hundred 
bales  less  than  last  year. 

SECEIPT8  OF  COrrON  AT  80UTHERS  POKTS  IN  AUGnST,  AND  FROM 
JANUARY  1  TO  AUGUST  31.  1890,  1889  AND  1888. 


PorU. 


Galveston bales. 

El  Paso,  Ac 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick.  Ac 

Charleston 

PortKoyal,  &c 

Wilmington 

Washington,  &c 

Norfolk 

West  Point.  4o 

Total 


August. 


1890. 
~20,«54 


3,l7t 

2 

18,396 

356 

5,678 


1,782 


1,621 
2,812 


17,204 

26 

7,118 

2,593 


12.116 


1888. 


12,236 


366 
128 


10 
1,616 


11,505 


9,018 
1,211 

1,071 

21,526 

1.368 

3,741 

251 

565 

2 

6.332 

1,< 


Since  January  I. 


1890. 


176,796 
16,977 

667,012 
63.182 
13.80S] 

203,869 

52,611 

18,827 1 

135 

21,296 

1,028; 

102.617: 

121,247 1 


1889. 

191,810 
19,269 

661,685 
72,33' 
10,509 

192,259, 

69,596 

91,967 

6,161 

23,808 

1,556 

125,372 

227,166 


60,963  1.3:9.102  1.693.984 


1888. 

~ia,a77 

579.593 

18.226 

6,051 

173,831 

31,4,38 

89.825 

6,129 

20,560 

859 

133,035 

165,316 

Jl,360,640 

From  the  Southwest  the  good  returns  of  the  Atchison 
and  Denver  &  Rio  Grande  have  already  been  noted.  The 
Rio  Grande  Western  has  done  relatively  even  better, 
reporting  an  increase  of  $53,175,  or  40  per  cent. 
Several  other  roads  in  the  same  section  also  show 
improved  results.  On  the  other  hand,  the  Rock 
Island  has  a  very  heavy  loss,  as  above  pointed  out,  and 
the  Texas  &  Pacific,  the  St.  Joseph  &  Grand  Island, 
the  Little  Rock  &  Memphis  and  the  Kansas  City  Fort 
Scott  &  Memphis  have  also  all  suffered  larger  or  smaller 
decreases. 


August. 

1890. 

Denver  4  Rio  Gr  . . 

798,000 

K.  C.  Ft.S.  &Mem. 

390.075 

Bio  Grande  West. . 

185,600 

St.  L.  Ark.  &  Texas 

357,642 

St.  I..*  San  Fran.. 

694,730 

Texas  4  Pacific. . . . 

620,910 

Total 

2.816.987 

2.682.191    2.480.515:  2.520.850    2,104.629 


Northwestern  roads,  with  very  few  exceptions,  pre. 
sent  improved  exhibits.  In  the  case  of  the  Milwaukee 
&  St.  Paul,  the  Manitoba,  the  "  Soo  "  Road,  and  the 
Chicago  St.  Paul  &  Kansas  City  the  gains  are  quite 
large  in  amount,  but  the  improvement  is  pretty  gen- 
eral, only  the  Milwaukee  Lake  Shore  &  Western,  th 
Minneapolis  &  St.  Louis  and  three  minor  roads  (namely 
the  Keokuk  &  Western  the  Burlington  &  Western,  and 
the  Burlington  &  Northwestern)  falling  behind — the 
loss  on  the  Rock  Island  having  already  been  mentioned 
in  connection  with  the  Southwestern  group. 


August. 

1890. 

1889. 

1888. 

1887. 

1888. 

1885. 

t 

? 

» 

( 

* 

t 

Burl.  Ced.  R.  4  No. 

285,096 

283.745 

215.708 

237.634 

210,135 

225.834 

Chic.Mil.4St.Paul 

2,322,000 

2,212,692 

2,078,677 

2,007.897 

1,971,699 

1.766.911 

Iowa  Central 

119,915 

138,497 

115,311 

112.869 

117,022 

113,565 

Mil. I,.  S. 4  West... 

377,111 

381.881 

317,102 

366.906 

261,150 

134,221 

Milwaukee  4  Nor. . 

135,995 

113,831 

97.436 

81,810 

55,081 

42.0.18 

Minn.  4  St.  Louis.. 

119,200 

127,715 

106,181 

106,900 

126.882 

132,278 

St.  Paui4Dulutb. 

134.966 

131,201 

166,535 

166,097 

156,152 

128,586 

St.  P.  Minn.  4  Man. 

720,872 

616,182 

789,995 

681,931 

627,764 

625,009 

ToUl 

1,246,171 

1,033,750 

3,885,976 

3,763,017 

3,553,685 

3,069,000 

If  reasons  be  sought  for  the  good  results  on  North- 
western lines,  they  will  not  be  found  in  a  heavier  grain 
movement.  At  Duluth,  indeed,  523,806  bushels  of  wheat 
were  received  in  the  four  weeks  ending  August  30  thig 
year,  against  only  167,717  bushels  in  the  corre- 
sponding four  weeks  last  year,  but  the  corn  receipts  at 
the  same  point  fell  off  182,000  bushels,  while  at  Min- 
neapolis the  wheat  receipts  were  only  1,025,663  bush- 
els, against  1,420,000  bushels.  It  is  Chicago,  how- 
ever, that  shows  the  most  striking  and  noteworthy 
losses,  just  as  the  same  point  had  the  most  noteworthy 
gains  in  the  year  previous.    There  is  a  decrease  on  every 


Bel  ow  are  the  full  details  of  the  grain  movement,  and 
also  those  with  regard  to  provisions  and  live  hogs. 

RECEIPTS  AT  CHICAGO  DURING  AUGUST   AND  SINCE  JANUARY   1. 


August. ' 


Wheat.bush. 
Corn... bush. 
Oats.,  bush. 
Bye.,  .bush. 
Barley  .bush. 

Total  grain 
Flour,  .bbls. 
Pork....bbl8. 
Cutm'ts.lbs. 

Lard lbs. 

Live  hogs  No 


January  1  to  August  31. 


1888. 

2,325.420| 
6,315,176 
1.269,063 

309,187  j 

101,3811 

lS,323.526;il7.123,123 

159,166      2,617,061 

606,  55,522 

8.673,002:218.564,292,175,659,111 

3,168,1521  97,627,912,  36.677.156 

267,7151     l,898.93l!     3,595,113' 


.      1890.      j 

6.510,055: 

60,831.229j 

12.311.991 1 

1,822.1161 

5,927,399 


8,011.143 

50,378,238 

31.102.974 

978,660 

4,778,598 

95.811.&13 

2,237,515 

21.973 


7.020,208 

38,196,632 

80,031.205 

819,881 

3,925,636 


80,026,611 

4,336,997 

25.317 

92.663,316 

14.538.051 

3,313,915 


From  this  we  see  that  while  the  roads  lost  on  tha 
grain  movement,  they  gained,  and  very  decidedly,  on 
the  live  stock  and  provisions  movement.  Thus  574,207 
head  of  hogs  were  delivered  at  Chicago  in  August 
1890,  against  only  3J^7,626  head  in  August  1889.  Of 
pork  the  receipts  were  4,159  bbls.,  against  1,055  bbls.  ; 
of  cut-meats  24,264,301  lbs.,  against  21,905,905  lbs., 
and  of  lard  10,511,506  lbs.,  against  5,952,966  lbs.  In 
addition  to  this.  Northwestern  roads  have  had  the 
benefit  of  higher  rates  on  certain  classes  of  freight. 
The  advance  on  live  stock,  dressed  beef,  &c.,  east 
bound  from  the  Missouri  River  did  not  go  into  effect 
till  the  25th  of  August,  but  the  advance  on  west-bound 
freight  from  Chicago  to  St.  Paul,  Omaha,  &c.,  was  in 
force  from  the  first  of  the  month. 

The  Northern  Pacific  and  Canadian  Pacific  belong  in 
a  class  by  themselves.  They  have  only  moderate  gains 
this  year,  but  had  heavy  gains  in  the  years  preceding, 
especially  the  Northern  Pacific. 


August. 


Canadian  Pacific... 
Northern  Pacific. . 

Total 


1890.      I 

1,143.000 
2.184,433 


1889. 

» 

1,377.000 
2,091,471 


1888. 


* 

1,218,737 
1.666,291 


1887. 


$ 

1,055,170 
1,299,588 


1888. 


t 

023.133 
1.236,358 


2.118.191 


1885. 


I 

823,127 
971.289 


1,791,716 


3.577,133    3.168.471    2.881.028    2.864,758 

In  the  Middle  Western  group  we  find  a  larger  number 
of  decreases  than  anywhere  else,  comprising  the  Wabash, 
the  Ohio  &  Mississippi,  the  Big  Four,  the  Grand  Trunk, 
&c.  Altogether  nineteen  roads  out  'jot  fifty  in 
that  section  have  sustained  losses.  Ontlie  other  hand, 
from  the  same  section  we  get  a  number  of  very  encour- 
aging returns.  Both  the  Columbus  Hocking  Valley 
&  Toledo  and  the  Chicago  &  Eastern  Illinois  have 
heavy  gains,  though  the  first  mentioned  has  not  quite 
recovered  its  last  year's  loss.  The  Wheeling  &  Lake 
Erie  also  makes  a  handsome  showing,  while  the  Louis- 
ville Evansville  &  St.  Louis,  the  Flint  &  Pere  Mar- 
quette, the  Chicago  &  West  Michigan  and  the  Toledo 
Ann  Arbor  &  North  Michigan  also  deserve  mention. 


August. 

1890. 

Bait.  40.  Southw. 

216,320 

Chicago  &  Allan.. . 

236,761 

Chicago  4  Bast.  111. 

292,621 

Chlc.&  West.  Mich. 

110.729| 

Col.  Hock.  V.4  Tol. 

271.952 

Det.  Lansing  4  No. 

106,121 

EvanBV.4  Terre  H. 

106,395 

Flint  4  P.  Marq. . . . 

323,702 

Grand  Rap.  &  Ind.* 

317,998 

Or.  Trunk  of  Can.ll 

1,636,107 

N.  Y.  Cent.  4  H.  R.. 

2,843,522 

Ohio  4  Mississippi. 

396.901 

Tol.  4  Ohio  Cent.. 

137,132 

Total 

6,927,461 

1889. 


1888. 


t 

194,866 


212,379 

217,697 

252,494 

112,603 

2.39,911 
96,910' 
98,734: 

193,762 

292,558'  270,857 
1,650,618;  1,523.162 
3,100,9841  3,273,771 

112,606 1   379,185 

123,362!   102,219 


191.330 
269,233 
129,132 
283,678 
105.628 
101,295 
197,283 


1887.   I 

^         I 

305.798 

191.1921 

223.671! 

128,313! 

222,031 1 

106,120  j 
85,861 1 

216,177; 

296.5361 
1,657,193 
3,332,321 

109,911 
95,208 


1888. 


1886. 


7,303,520!  7,016.2691  7,174,2271  8,283,894 


( 

183,373 

113,263 

181.843 

127,138 

211,406 

106,1140 

91,702 

188,925| 

242.479 

1.397.«70|  1.153,318 

2,980,97411,950.191 

378,100'      331,ia3 

70,391'        12.281 

1,763.666 


« 

1*0,418 

98,961 

tl46,738 

113,579 

218.006 

110,200 

74,530 

156,697 

215,812 


•  All  lines.         t  Chlcaaro  4  Indiana  Coal  not  included  here. 

t  West  Shore  not  included  here.  I  Five  weeks  in  each  year.  j 

There  can  be  no  doubt  that  these  Middle  Western  | 
roads  have  been  adversely  affected  by  the  short  winter- 
wheat  yield.     At   St.  Louis,  for  instance,  there  was  a  ^ 
marked  falling  off  in  the  arrivals  of  both  wheat  and  j 


one  of  the  cereals  except  barley,  so  that  the  aggregate  corn,  which  was  offset  only  in  part  by  a  gain  in  oats, 
receipts  are  only  16,202,268  bushels  for  the  month  of  At  Toledo,  however,  a  very  heavy  loss  in  wheat  wa. 
August  this  year,  against  22,664,260  bushels  last  year,     overcome  by  a  still  heavier  gain  in  corn 


was  I 
At  Detroit.! 


SEPTEMbEB  18,   1890.] 


THE  CHltONlCLiil 


821 


Clovclaiul  iiml  Fooria  tlio  movement  was  very  irregular, 
as  may  l)e  seen  from  the  following: 

XECKIIT8  OK  rLOUK  ANU  Olt&lN  FUU   ('u|:k   WUIKS  aNUBI)  AUOUST  30 
JLM1>  SC.NCK  JANUABY   1. 


Hour,        Wtual, 
(tbU.)        (biuk.) 


ChUaan— 

4  wks.  Auk..  It<90 
4  wka.  AUK.,  IMMU 
SInceJui.  1.  IHMi' 
SluveJao.  1,IIMU' 

MUwaukse— 
4  wks.  Ann.,  1800 
4  wk9.  Aug..  1880 
Since  Jan.  1,  ItMH) 
8luc«  Jan.  1,  INMU 

ai.  Louit—  I 
4  wka.  Aug..  ISSMI 
4  wks.  Aug,.  188i> 
Since  Jail.  I.INDU 
Since  Jan.  1,  INtlU 

TnlMn- 
4  wks.  Aug..  1891) 
4  wk>.  Aug.,  1888 
Since  Jan.  1, 1880 
Since  Jan.  1, 1888 

Detroit- 
4  nks.  Auk..  18S0 
4  wka.  Aug..  Itwg 
Blnoe  Jan.  1, 1880 
Since  Jan.  1, 1888 

01«tvUn4— 
i  wka.  Aug..  18n0 
«  wka.  Aug.,  1888 
Since  Jan.  1,  ISM  I 
Since  Jan.  1.1888: 

Peorin— 
4  wka.  AuK..  1880 
4  wk».  Aug,  1888. 
SlliouJaii.  l.isau 
Slnoe  Jan.  1,  ISSe 

thUutK- 
4  wka.  Aug..  1830 
4  wks.  Aug.,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1,188» 

SfinnfipollM — 
4  wka.  Aug..  1880 
4  wks.  Au^..  1888 
SlQcoJnil.  1,1880 
Since  Jan.  1, 1888 


WMMX)*  1,SI<I.900|     (1,171  ■"■' 

v^ijas  3.:!iu.2.iii,  m,   ■ 

2.(172.114  H..M);...'>il.'.l  (11 

^,342.438  8.013.278  51,," 


1M,783 

7«.ex) 

1.008.110 
1,',!73,»3S 

118.220 
107.778 
802,320 
001.361 

7,062 
13,064 
73,100 
91,398 

11,678 

11,681 

111.836 

80,794 

31.724 

27.018 

2J0.«88 

2i4,767 


461.708 

638.930 

8.008,107 

8,602,076 


«*,4I0 

62.210 

494.080 

686,666 


301 

'  M46| 
.;k1i 
I  .(190 

437,300 

280,000 

2.660.080 

1,700,000 


1,804.8281     1.688.270!  1.6.34,486 

2.696,63«      2.0U0.1A()  1.1HI.836 

7,648,815    «0.134.Si:t  8.2(10.160 

8,86(),t6a    10,098.768  7,125.740 


1.608.798  1.143.240 

2,123.6361  168.074 

4.007,202  13,619,008 

3.633,882  2,326,236 


1.038.825 
1.U84.201 
3.066,484 
2,270,524 

183,754 

258,532 

1,494,447 

1,363,2321 


67,446 

66,761 

1,003,360 

1,566,311 

80.474 

68,610 

634.026 

461,285 


Total  of  aU— 

4  wka.  Aug..  1890 
4  wks.  Aug..  IHS8I 


13.860  162.000 

6,458  170,000 

80.818j  675.080, 

66,700l  763,038 

242.644'  623.80e' 

2J().564  167.717, 

1.190.007  4.669,(191 1 

1,13^.742  2,241,820 

1.025,663 

1.420.000 

17.509,386 

16,783  15,663,208 


80,211 
131.514 
187.874 
278,688 

331.315 

364,923 

1,299,501 

1,226,444 

172,329 

213.34S 

1.652.971 

1,177,995 


834.000    1,004.000 

B54.60I)     1,352.400 

9.203.601  10,874.000 

7,363,600    7,532,000 


12.556 

194.763 

1.490,778 

800,720 


15,674 


1,178.624 
75,765 


476.07«l  272.859 

79.052,  281.1.1H 

6,01.1.4<)2'  1,830.(!2'.) 

4,828.213  883,0(41 


I 


555.650 

T1.775 

3.731,228 

2,279.636 

8,071 ' 

26,978: 

808,733! 

606,063 

32.400 

5.441 

55.102 

64.073 

3.816 

2.266 

670,780 

288,764 

11.944 
16.0.58 

348,58? 

267.516 

I 
.tP.flrtOi 

18,000 
720.1150, 
435.H0O 


86,616 

31.950 

747,737 

200,119 

16,222 

33.417 

387.728 

.105.662 

31.500 
55.611 
97.844 
88,448 


1.417 

9.200 

26,145 

22,626 

6.600 

18.700 

178.350 

260,325 


888.83T'     8,735.3*3      9,966,183  11,112.875    1.126.552  412.914 

_ „..  -      -        781.817111.780,777    l;),731,174  1(),46»*,155;      219.5081  423.071 

Since  Jan.  1. 1831)    8.8,t,S.2l:l    4'.),:illl,717  ia<.l)«7.2fi«  88.639.162  12,347,9421  8.277.43.3 

Since  Jan.  l.laaJi  j.-iaO.SUtl    14.127.:1«    81.t"J1.5«o  .50.329.324    8?8l88t;  1670  281 


GROSS  EARSING8  AND  MILEAGE  IN  AUGUST. 


Name  of  Road. 


OroM  Earnings. 


1890. 


1889. 


\  Increase  or 
Decrease. 


AtoU  Toi).,tP.Fe 

R'dsJ'utly  own'ii,  "ai 

St.  L.  &  Sun  Fran... 
R'dsJ'tly  owu'n.'s' 
Atlanta  J:  Hori(l.i ... 
Atlania  ,(;\Ve«t  Point,  i 
Atlantic  &  Danville.. 
Bait,  ti  Ohio  Soiitbw. 
Buff.  KocU.  iPilts... 
Burl.C'ed.  Rap.&No.. 
Burl.  &  Northwestern 

Burl,  ife  Western 

Canadian  Pacitlc 

C.Fear&  Ya<l.  Val... 
"Central  of  Georgia.. 
tCentral  Vermont 

tNcw  London  NorOJ 

lOplcns.AL.Cham. 
CUatr.  Rome*  Col..  . 
CUallaiiooita  Union.. 
Chosaiieaki-  &  Ohio^. 
CYu^.  O.  i^  So.  West'u. 

Chic.&  Atlantic 

Chic.  &  East.  Illlnol.s. 
Chic.  Mllw.  A  St.  P 
Chic.  R.  Isl.  A  Pac. . . 
Chic.  St.  P.  *  Kau.  C. 
Chic.  *  West  Mich... 
Cliip.  Va.'.  (.Mail.  Div.) 
Cin.Gcorij.  ,V  Ports... 
Cln.Jack.  *  .Mack... 
tin.  N.  Orl.ATcx.P.. 

Ala  Gt.  Soiitliurn... 

N.Orl.  ct  N((rthcaJ!t. 

Ala.  Sc  Vickuldirg. . 

VIcks.Shrcv.&Pac. 
Cin.  Northwestern... 
Cln.  Wal),  Si  Michigan 

Cicv.  Akron  A  t'ol 

Clev.  Cln.  Ch.  &  St.  L, 

Peoria  &  East.  Div 
Cleveland  &  Marietta 
Colorado  .Midland... 
Col.  Hock.  Val.  &  Tol 

Colusa  &  Lake 

CoviiiKtoii  A-  .Macon  . 
Daj.Ft.WayneiChie 
Denv.  .1  Rioiirande. 
Des  Moines  &  North 
Des  M.  .V  N'w((sterti. 
•Det.  BayCltvA  Alp. 
Det.  LnnsinK*  Nor .. 
Dul.So.  Shorn*  Atl.. 
E.  Tcnii.  Va.  A  Ga 
Ellz.  I.ox.  A  U.  Sandy. 
Empire  A  Diii.liu  ... 
Evans.  A  liidiaiiap... 
Evansv.  A  T.  Haute.. 
Flint  APcre.Marci  .. 
Plor.  Cent.  A  Pciiln.. 
Oa.  South.  A  Fl.[rl(la 
Gr.Raplds  A  Indiana. 

Cin.  Rich.  A  Ft.  W 

Other  lines 

•Gr.  Tr. of  Canada  ...' 

tChtc.  A  Gr.  Trunk . 

tDet.ar.Hav.ifc  Mil . 


2,645,489 
Pi'i.Doe 
594,7:i0 

iu.y.2a 
:u,.jSj 

216,320 

195,099 

285,096 

5,720; 

5,852 

l,443.000i 

44,059 

40.1,451 

297.513; 

56,420 

70,327 

32.047  [ 

10,183 

726.3(50; 

209.629 

235,761 

29.;,521 

2,323,000 

1,546,75s, 

401,241 

140,729 

19.547 

6,717 

62,6621 

404,401' 

170,304 

8.'i,-193 

51,231 

49,070 

1,841 

55,830 

75,975 

1,113.443 

126,099 

32,169 

161,286 

274,952 

3,458 

10,659 

42,814 

79(5,000 

11,.501 

22,679 

27,114 

106,421 

246.950 

629,100 

81,044 

4,360 

35,064 

106.395 

223,702 

81.005 

69,931 

25s,7(v. 

40.904 

18,330 

1,636,107 

287,259 

99,173 


2,203,462 
109.40.) 
572,839 
106.761 
4.963 
31, SOI 
39,0.52' 
212,379^ 
180,397; 
282,745 
9,6841 
7,019, 
1,377,000 
3  >,(IUi\ 
352,723 
286,017 
59,3J3' 
65,8831 
24,946 
9,9  lOl 
638,874: 
204.569 
217,6971 
252,494 
2,212,692 
l,7I2,710i 
346,341  [ 
11 2,603 
19,980! 
6,910! 
69,401 
366.091 
155.238' 
72.121 
42,2961 
46,5.?1 
1,283! 
60.232 
70.277, 
1,130,851 
138,078 
24  020 
144.328 
239,914 
4,503 
7,020 
50,111 
696,500 
6,774 
22,242 
27,976 
95,910 
226,611 
522,419 
80,208 
1,468' 
35,703[ 
98,734 
193,7621 
74,457; 
28,731; 
231,433 
42,612 
18,511 
1,630,318 
2»8,7o7| 
01,802 


+437,027 

+  19,497 

+  21,891 

+  19,336 

1-5,966 

+  2,781 

+6,798 

+  3,941 

+  14,702 

+2,351 

—3,964 

—1,167 

+66,000 

+  14,643 

T  50,723 

-T  11,496 

-2.897 

+4,438 

+  7,101 

F273 

+87.486 

i  3,()l!0 

+  18.064 

-l-40,0-.)7 

109,308 

— 163,93i 

+3  4,900 

+28,126 

—139 

—  193 

—6,799 

+38,307 

+  13,066 

+  12.972 

+  8,935 

-,2,.')  19 

+  558 

—4,146 

+  5.698 

—17.41(6 

—11.979 

+  8.149 

+  16.958 

+  33,038 

-1.043 

+3,(t39 

—7,297 

+  101,.">00 

i  4,727 

+43  7 

—862 

+  10,511 

+  20,339 

+  106,687 

+  836 

r2,H92 

—639 

+  7,(<6i: 
+  29,910 

+  6,638 
+  41,210 
+  27,3.30 

—  1,708 

-181 

-14,411 

— II.4881 

+7,3711 


Mileaqe. 


1890.     1889. 


6,529 
582 

1,329 
.526 
105 
86 
260 
281, 
294 

1,046 

52 

105 

5,148 
338 

1,312 
504 
100 
118 
140, 
43 
031 
398 
269 
436 

5,678' 

3,354 
833 
478 

42> 
341 
336 
295 
196 
143 
170 
8 
165 
194 
1,564 
3.33 
104 
287 
325 

22 

107 

259' 

1,499 

13 
115 
232 
323 
.522 
1,209 
1.39 

30 
150 
166 
625 
574 
285 : 
409 

86 

72 

3,487 

335 

189 


6,529 
582 

1,329 
526 
105 
86 
131 
281 
291 

1,046 

52 

103 

4.957 
245 

1,220 
504 
100 
118 
140 
43 
931 
398 
269 
436 

5.678 

3,257 

863 

404 

47 

42 

344 

336 

295 

196 

143 

170 

8 

165 

194 

1.564 
333 
104 
287 
325 
22 
107 
259 

1,481 
43 
115 
226 
323 
522 

1,140 

139 

2U 

150 

136 

379 

574 

152 

409 

86 

72 

3,187 

335 

189  ' 


Sanu  of  lioad. 


Oulf  A  Chlcaco 

Hiiineaton  A  Shen  . . . 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich...  .. 
Kon.C.  Clin.  i&Spr. .. 
Kan.C.  Ft.S.itMem.. 
•Kan.  C.  Mom.  *  Blr. 
Kentiieky  Central... 
'Keokuk  A  Western.. 
LakeErleAU.de  So... 
Lake  Erie  A  WeHt'n  a. 
Lehicrh  A  Hud.  River. 
*LlttIe  Rock  A  Mem. 

Lonv  Island 

Loufav.  Evans.  A  Bt.L 
I/oulav.  A  Nashville.. 
"Lonls.  N.Alb.AChlc. 
Lon.  N.  Orl.  &  Texas. 
Louisv.  St.  L.  A  Ter . 
Lynohb.  A  Uurbain .. 
"Memph.  A  Char'ston 

Mexican  C^tMitral 

Mexic.iii  National..,. 
tMexican  Railway.  .., 
Milw.L.  Shore  AW... 


aross  Kamings. 


UUeagt. 


249 

10,000 

149,045 

2,630 

82,395 

85,739 

300,075 

67,762 

113,978 

23,144 

6,772 

294,631 

35,717 

32,787 

512,536 

139,592 

1,699,850 

161,977 

229,590 

38.213 

10,117 

120,805 

474,870 

284,188 

325,280 

377,411 

135,995 

12.510 

119.200 

169,000 

719,152 

291,933 

9,74S 

2,843,522 

48,907 

272,252 

612,129 

2,134,433 

395,901 

25.031 

077 

70,045 

47,469 

21,957 

78,810 

3.118 

196.380 

23,381 

472.670 

304,500 

75,450 

59,000 

81,700 

167,400 

17,850 

13,950 

185,600 

11,328 

1 13,930 

116,750 

357,64J 

134,955 

720,872 

67,458 

101,031 

153.043 

83,778 

36.011 

130,500 

42,230 

123,000 

119,960 

5,857 

18,236 

520,940 

98,384 

26,123 

137,133 

9,112 

2,743 

82,446 

142,452 

1,194,407 

42,018 

330,200 

108,980 

462,022 


3.400 

1S,S3 

138,497 

8,304 

27,808 

20,380 

414,226 

80,528 

112,086 

24,210 

5,170 

292,655 

29,627 

34,805 

475,728 

109,358 

1,637,277 

154.213 

189.701 

31,815 

2,812 

110,171 

488,697 

310,378 

308,747 

381,881 

113,834 

9.510 

127,713 

118,099 

693,910 

224,767 

12.291 

3,400,985 

60,743 

226,016 

549,038 

2,091,4/1 

412.605 

21,543 

1,181 

61,744 

46,185 

18,233 

73,.522 

2.077 

204,760 

20,704 

428,100 

184,700 

69,068 

56,038 

73.6:16 

123.080 

lo,83 

12,190 

132,423 

11,740 

126,657 

101,188 

328,968 

131,204 

645,182 

42,174 

82,983 

127,979 

82,240 

10,342 

127.151 

30,652 

100,164 

98,079 

5,404 

18,241 

537,233 

83,090 

21,176 

123,362 

8,970 

2,395 

82,047 

139,287 

1,314.591 

38.263 

368,261; 

82,302: 

449,531 


Milw,  A  Northern 

Mineral  Ranee 

Minn.  A  St.  Louis 

Minn.  St.P.AS.SteM. 
Mo.  Kans.  A  Texas... 

Mobile  A  Ohio 

Now  Orleans  A  Gulf. 
N.Y.Ceiit.  AHud.  Riv 

N.  Y.  A  Northern 

N.Y.Out.  A  We8t((.... 
Norfolk  A  Westemc. 

N(trthern  Pacitlc 

Ohio  A  Mississippi... 
Ohio  A  Northwestern 

Colum.  A  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken.. 
Peo.  Dec.  A  Evansv.. 
Pitts.  M.arion  A  Ch... 
Plttsb.  A  Western... 
Qiiln.  Omaha  A  K.  C. . 
Richmond  A  DauvlUe 

Virginia  Mid.  Div.. 

Char.  Col.  A  A.Div. 

Col.  A  Green V. Div.] 

W^est.  No.  Car.  Div.' 

Georgia  Pae.  Div. . . 

Wash.  OhloA  W.Div 

Ashe.  A  Spar.  Div.. 
Bio  Grande  Western.  [ 
8a?.  Tuscola  A  Huron 
St.  Jos.  A  Or.  Island. . 
St.  L.Alt.AT.H.Brs. 
St.  L.  Ark.  A  Texas. . 
8t  Paul  ADuliith.... 
8t.  P.  Minn.  A  Man...! 

Eastern  of  Minn... 

Montana  Central . . . ' 
San  Ant.  A  Aran8.P. . 
San  Fran.  A  No.  Pac.. 
Sav.  Amer.  &  Mont. . . 
Statcn  isl'd  Rap.  Tr..  I 
Seattle  L.  8h.  AEast. 
Shenandoah  Valley.. 

South  Carolina... : 

Talladega  A  Coosa  v.. 
Tennessee  Midland..] 

Texas  APaciflc ' 

Tol.  A.  Arb.  A  N.  Mich 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  Central.. 
Tol.  A  Ohio  Cent,  Ext 

Tol.  A  80.  Haven 

Tol.  Peo.  A  West 

Tol.  St.  L.  A  K.  City  . 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.&Penn.  .. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  .. 

Total  (154  roads).  ■  40,634,120  39,052,895i  +1,581,235  88,560'86,021 

"  Three  weeks  only  of  Aupust  in  each  year.  t  For  four  weeks  ending 
August  30.  a  Ft.  Wayne  Ciuu.  A  Louisville  Included  for  bothyeira. 
6  New  coal  extension  oi)erated  Julv  21  In  1890,  anl  Utlca  Clinton  & 
Blng.  included  for  both  years,  c  In(!ludos  Seloto  Valley  and  Now  Kag- 
land.  &  Inoludlug  in  1890  $23,512  Terminal  earnings  not  included  in 
1889 

GROSS  EARNINGS  FROM  JANUARY  1  TO  AUOU8T  31. 


-247 

+  3,449 

+  11,448 

—784 

+4.887 
+18,350 
-24,151 

—  1,766 
+  1,912 
-1,066 
+  1,602 
+  1,076 
+6,090 
—2,018 

+36,808 

+  30,234 

+62,578 

+7,761 

+30,889 

+6,398 

+7,305 

+10,634 

—13,827 

—26,190 

+  16.533 

—  1,470 
+  22,161 

+  3,000 

-8,515 

+  50,901 

+  23.242 

+  67,166 

—2,. 54  3 

-557,463 

—11,836 

+  40,206 

+  63,091 

+42,9(>2 

—16,701 

+3,488 

—204 

+  8,301 

+  1,284 

+3,674' 

+  5,288 

+1,04] 

—8,380 

+  1,677 

+  44,570 

+  19,300 

+  6,382 

+  2,962 

+  8,()64 

+44,320 

I  1,993 

+  1,760 

+53,175 

—418 

-12,727 

+  15,562 

+  28,074 

+  3,751 

+  75,690 

+25,284 

+  18,071 

+  25,064 

+  1.538 

+  25,669 

+3,349 

+  11,378 

+  22,836 

+21,881 

+  453 

—  3 

—16,293 

+  15,294 

+4,947 

+  13,770 

+  142 

+3  48 

+399 

+3,165 

-120,184 

+3,753 

—38,061, 

+26,678 

+  12,491 


62 

98 

809 

20 

120 

163 

671 

278 

254 

148 

61 

722 

63 

135 

361 

386 

2,208 

537 

70a 

121 

83 

330 

1,827 

1,218 

203 

6921 

303 

17 

363 

7771 

1,806 

687 

68 

1,420 

61' 

425 

770 

4,089: 

623 

106 

19 

209 

128 

108 

254 

25 

367 

134 

1,039 

355 

393 

296 

287' 

518 

50 

66 

373 

67 

447 

242 

1,227 

247 

3,030 

70' 

178' 

510 

160; 

173 

23 

106 

255 

247 

23 

135 

1,497 

286 

72 

235 

57 

37 

247 

451 

1,921 

138, 

678' 

237 

8281 


62 
9(V 
000 
30 
129 
163 
871 
275 
254 
148 

ei 

722 
63 
135 
361 
321 

2,181 
637 
860 
121 
26 
330 

1,827 

1,218 
293 
681 
303 
17 
363 
777 

1,806 

687 

68 

1,420 

61 

371 

72  2 

3,460 
623 
106 
19 
209 
128 
108 
254 
26 
367 
134 

1,039 

355 

393 

296 

287 

518 

50 

66 

369 

67 

447 

242 

1,227 
247 

3,030 

70 

177 

413 

leo 

133 
23 

78 
265 
247 

23 

135 

1,497 

286 

43 
235 

67 

37 
247 
451 
1,021 
138 
678 
187 
82S 


Name  of  Road. 


Atch.  Ton.  A  San.  Fe. 
Roads  jointly  own'd,  H 
St.  Louis  A  San  Fran. 

Atlanta  A  Florida 

Atlanta  A  West  Point... 

Atlantic  A  Danville 

Ball.  A  Ohio  Southwest. 

Buff.  Roch.  A  Pittsburg. 

Burl.  Cod.  Rap.  A  Nor.. 

Burl.  A  Northwestern.. 

Burlington  A  Western.. 

Canadian  Pacific 

Cape  Fear  A  Yad.  Val.. 

Chan  anoga  Rome  A  Col. 

Chattaiioiiira  Union 

Ch(^sapeako  A  Ohio 

Chesap.  Ohio  ASouthw. 

Chicago  A  Atli»ntlc 

Chicago  A  East.  HI ' 

Chic.  Milw.  A  St.  Paul.. 

Ch  c.  Rook  Isl.  A  Pac...' 

Chic.  St.  P.  A  Kan. City.' 

Cblc.  A  West  Michigan.  I 


1800. 


I 


1880. 


Increase.    Deerease, 


19,553.773 

1,064,774 

4,046,081 

74,629 

280,330 

327,421 

1,493.750 

1.373,210 

1,929,623 

38,276 

38.475 

0,844,266 

335.786 

235.232 

76.636 

4,077.970 

1,329,250 

l,x01,732: 

2,003,7,54 

16.033,475 

10.30!),2lt7 

2,800,868' 

1,026,4011 


15,834,884 

963,929 

3,634,177 

50,570 

2.57,831 

234,366 

1,349,466 

1,298,002 

1,778,074 

42,232 

37,271 

9,122,022 

247.569 

16,3,714 

71.925 

3,820.307 

1.326.433 

l,131.ri39 

l,«!)0,(i96 

15.29!*.00-l 

10.331.130 

1,052,335 

808,«64 


3,720,889, 

100,845 

411.904 

24,039 

22,499 

93,035 

144,284 

73,208 

151,549 


1.204, 

722,244 

88.217 

71,518 

4,731 

1,187,663 

2,817 

370.073 

313,058 

786.467 

427.777 

848,033 

128.137 


3,970 
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Kame  of  Road. 


1890. 


Cin.  GeorK.  &  Ports 

Citt.  Jackson  it  Mack . . . 
Cin.  N.O.  &  Texas  Pac. 

Ala.  Great  Southern . . 

N  O.  &  Northeastern. 

Alabama  &  VicksburR. 

Vicksb.  Shrev.  &  Pac. 
Cinn.  Northwestern  — 
CIn.M'abash  A-  Michigan 

Cleve.  Akron  &  Col 

Clev.  Cin.  Chic.  &8t.  L.. 
Cleveland  &  Marietta. . . 

Colorado  Midland 

Col.  Hock.  Val.  &  Toledo 

Colasa  <fe  Lake 

CovinKton  &  Maoon 

Say.  Ft.  Wayne  &  Chic 
env.  &  Eio  Grande — 
De»  Moines  i  North'n . . 
Des  Moinesife  Northwest 
-Oct.  Bay  City  &  Alpens 
Det.  Lansing  &  North'n. 
Diiluth  So.  Sh.  &Atl.-.. 
East  Teuu.  Va.  &  Ga. .. . 
Evansv.  6c  ludianav^olis. 
K vans V.  &  Terre  Havite . 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Peuiu. . 

Oa.  Southern  &  Kla 

<Jr.  Eanids  &  Indiana. . 

Olu.Rich.&  Ft. Wayne 

Other  lines 

tOr.  Trunk  of  Canada.. 

tChic.  &  Gr.  Trunk.  . 

tDet.  Gr.  H.  &  MUw... 

Gulf  &  ChicaKO 

Humuston  &  Shenand'h 

Iowa  Central 

Iron  Railway 

Kanawha  &  .Michigan  . . 
Kan.  City  Cliu.  &  Snr. .. 
Kansas  C.  Ft.  S.  &  51em. . 
*Kan.  City  Mem.  &  Bir 

Kentucky  Central 

*Keokuk  &  Western 

Ii.  Eric  Alliance.  &  So. . . 
Lake  Erie  <fc  Weslerna.. 
Eehigh  &  Hudson  River 
♦Little  Rock  &  Memphis 

Long  Island 

Louisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville.. 
*Loul3V.  N.  Alb.  &  Chic. 
Louisv.  N.  Orl.  &  Texas. 
"Memphis  &  Charleston 

Mexican  Central 

Mexican  National 

tMexican  Railway 

Milw.  Lake  Sh.  &  West. 
Milwaukee  A  Northern. 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  &  8.  Ste.  M. 
Missouri  Kan.  &  Tex.... 

Mobile&Ohio 

»ew  Orleans  &  Gulf. . . 
S.  Y.  Cent.  &  Hud.  Riv. 
New  York  <fe  Northern.. 
N.Y.Ontario  &  West'nft. 

Norfolk  &  Westernc 

Northern  Pacitlc 

fOgdens.  &  Lake  Cham 

Ohio  &  Mississippi 

Ohio  &  Northwestern. . 

Columbus  &  Maysvllle 

Ohio  River 

Ohio  Southern 

Ohto  Val.  of  Kentuckv 
Peoria  Dec.  &  Evansv. 
Pittsb.  Marion  &  Chic. 
Pittsburg  &  Western  . . . 
Quincy  Omaha  &  K.  C. 
ICichmond  &  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  &  Aug.  Div. 

Col.  &  Greenv.  Div... 

West.  No.  Caro.  Div. . 

Georgia  Pacific  Div... 

Wash.  Ohio  &W. Div. 

Ashe  V.  &  Spar.  Di  v. . . 

t;io  Grande  Western 
ag.  Tuseola  &  Huron.. 

flt.  Jos.  &  Or.  Island 

at.  L.Alt.  &T.H.Br'ch( 
St.  L.  .\rkar  sas  &  Texas 

8t.  Paul  &  Duluth 

St  Paul  Minn.  &  Man. . . 

Eastern  of  Minn 

Montana  Central 

San  Ant.  &  Aran.  Pass. . 
San  Fran.  &  No.  Pacific. 
8a van.  Amer.  <t  Mont.. 
Bttattle  L.  8.  &  Eastern 

Shenandoah  Valley 

South  Carolina 

Staten  Island  Rap.  Trai 
Talladega  &  Coosa  Val 

Tennessee  Midland 

Texas  &  Pacitlc 

Tol.  A.  A.  *No.  Mich.. 
Toledo  Columb.  &  Cin. 
Toledo  &  Ohio  Central. 
Tol.  &  Ohio  Cent.  Ex... 
Toledo  Peoria  &  West'n 
Tol.  St.  L.  AKan.  City.. I 
Toledo  &  South  Havea.' 
Wabash  (consol.  system) 

Western  of  Alabama 

Western  N.  y.  &  Penn.. 
Wheeling  A  Lake  Erie  . . 
WUconain  Central 


1889. 


\Inere<ue. 


DecrMM 


$11,619 
431.001 
2,861,710 
1,210,290 
815.895 
422,733 
361.015 
13.151 
377,923 
548.562 
8.480,359 
200.539 
1,233,14^ 
1.835,316 
15,312 
87,876 
319,423 
5,498.870 
71.122 
136,526 
356,668 
777.160 
1,476,700 
4,732,745 
187,121 
669,436 
1,970,039! 
772,749' 
458,197, 
1,763,033 
309,7C8 
144,490 
13,032,743 
2,468,900 
712,293 
27,713 
101,200t 
1,020,969' 
21,642; 
212,8541 
258,233i 
3,109,611' 
727,091 
689,192 
213,951f 
43,852! 
1,979,706 
229,778 
320,356| 
2,619,987! 
804,104, 
12,371,879 
1,571,596' 
1,705,9311 
1,129,447; 
4,133,893 
2,433,051 
2,68i).233 
2,496,898 
1,006,834 
78,711 
889,565 
1,276.894 
5,196,412 
2,140.636 
92,655 
23,580,299 
354,821 
1,435,3571 
4,574,2761 
14,076,931 
503,2871 
2,676,771 1 
144,3491 
6.1821 
428,327 
339,8511 
144,603 
501,623| 
23.9851 
1,455,864 
157,5241 
3,753,9981 
1,483,1891 
584,606 
525,621 
616,964 
1,212,969 
92,452 
92,079 
1,146,16 
66,115 
971,697 
805,887 
2,382,224 
896,339 
5,357,238 
381,379 
690,502 
997,452 
493,750 
210.853 
267,659 
834,001 
917.852 
699,391 
51,662 
133,170 
4,220,481 
763,297 
202,604 
940.051 
68,717 
597.533 
995,128 
16,868 
8,377,392 
830,154 
2,3.56,872 
759,367 
3,277,617 


$41,362 
391,216 
2,142.79'; 
l,173,(i«l 
628,941 
348,364 
344,278 
11.441 
344,134 
482,511 
8,007,520 
170,694 
1,074,889 
1,562,159 
16.013 
59,9 12 
318,642 
4,994,913 
39,769 
112,783 
339,489 
710,221 
1,261,847 
3,900,005 
102,810 
591,731 
1,574,996 
734,330 
177,968 
1,522,566 
297,178 
135,381 
12,727,307 
2,293,468 
062,228 
27,015 
80,362 
920,46 
27,930 
177,308 
168,897 
3,033,884 
591,917 
656,373 
203,700 
30,467 
1,816,278 
180,084 
356,096 
2,353,002 
739,658 
11,377,913 
1,470,260 
1,611,603 
1,046,386 
4,078,199 
2,447,804 
2,820,121 
2,246,750 
759,042 
71.340 
839,569 
869.783 
4,587,104 
1,907,815 
105,030 
23,133,049 
388,330 
1,247,715 
3,839,291 
13,103,392 
437,702 
2,550,383 
137,238 
7,457 
357,673 
823.895 
97.163 
474,679 
13,534 
1,460,901 
160,735 
3,464,363 
1,349,114 
557,789 
439,617 
575,702 
854,872 
77,874 
77,104 
929,796 
72,950 
756,188 
663,051 
2,036.314 
765,237 
4,581,783 
206,126 
636,782 
759,166 
499,085 
77,272 
168.967 
580,829 
831,513 
661,397 
43.453 
115,986 
3,937,317 
615,903 
157,536 
7.57,554 
63,170 
580,801 
620,828 
13,939 
8,155,176 
315,846 
2,198,932 
576.732 
2,603,658 


$257i 
39,758 

421,913 
72,028 

186,954 
74.369 
16,737 
1,710 
33,789 
66,051 

412,839 
29,845 

158,258 

273,057 


27,934 

781 

503,9."t7 

31,353 

23,743 

17.179 

66,939 

214,853 

832,740 


77,703 
395,043 

38,419 
250,229 
240,467 

12,530 

9.109 

305,486 

175.432 

50,065 
698 

11,838 
100,502 


35,346 
89,326 
75,727, 

135.174 

32,819 

10.251 

4.385 

163,4281 
49,694] 

266,965! 
64,446 
993,966 
101,336 
94,328 
83,061 
55,694 


250,148 
247,792 
7,371 
49,996 
407.111 
609,30 
232,821 


447,230 


187,642 
734,985 
973,589 
65.585 
120,386 
7,711 


70,654 
15,959 
47,140 
26,944 
10,451 


289,6351 

134,075, 
28,817, 
86,004 
41,262 

858,0971 
14,578 
14,975 

216,371 


215,509 
142,836 
345,910 
131,102 
775,455 
175,253 
153,720 
238,286 


133.581 

98,692 
253,176 

96,339 

37,994; 
8,209 

17,184 
283,164 
147,39 

45,068 

182,497 

5,547 

16,732 

374,800 

2,929 

222,216 

14,308 
157,940 
182,635 
673,959 


701 


5,689 


3.288 


35,740 


14,753 
139,888 


12,375 
33,506 


1,275 


5.037 
3,211 


6,835 


5,335 


Total (144 roads)....  286,946,083  259,257,109  27,960,533;' 
Mettnerease _ ■....  27:6881924' 


271,609 


Three  weeks  only  of  August  in  each  year.  I  To  Auirust  30 

h  IL^  */r  f*."-  *  '^""-  included  in  both  years.       *"«""  ^^ 
/ inl^^/'"?  \  tacludes  Utloa  Clinton  &  Bing.  In  botfc  years 
« Incl  udes  Scioto  VaUey  &  New  Eng.  in  botfi  years  from  Feb.  1. 


COTTON  MOVEMENT  A J^D  CROP  OF  1889-90. 
Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1, 1890,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  7,313,736  bales,  while  the 
exports  are  4,916,847  bales,  and  the  spinners'  takings  are 
2,342,328  bales,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  61,369  bales.  The  whole  movement  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and  ex- 
planations as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port  Sept. 
1,  1890,  the  receipts  at  the  ports  for  each  of  the  past  two  years, 
and  the  export  movement  for  the  past  year  (1889-90)  in  detail, 
and  the  totaJs  for  1888-89  and  1887-88. 


K««ipt»  Sot  Tear 
emiint— 

Exports  Tear  endlnt  Sept.  1, 1890. 

Stock 
SepU-l, 
1890. 

PORTS. 

Sept.  1, 
1890. 

Sept.  1, 
1839. 

Great 
BHtain. 

Chan- 
ntL 

France 

(Xher 
foreign. 

Total. 

Louisiana.. 

l,r.3,571 

1.697,376 

940,016    11,652  341,708 

517,322 

1,810.597 

4.363 

Alal>ama... 

246,176 

214,202 

44,78P[     

44,780 

1,174 

So.  Car'llna 

328,825 

400.539 

61,284      24,216 

164,803 

210,332 

3,621 

Oeorgla.... 

1.114,6';2 

950,891 

25«,720!     

30,228 

362,408 

849,351 

11,511 

Texas 

879,950 

708,-;27 

307,490 

34,6S« 

I23,;a'- 

470,465 

153U 

Florida .... 

38,218 

33,939 

NcCar'Una 

1T0,3T9 

217,169 

79,161 

32.9.S8 

112.149 

2,160 

VhKlnla... 

762,312 

974,48« 

42l,24K         SCO 



61,873 

483,421 

2,404 

New  York. 

•115,650 

■129,297 

507,065 

TS,990 

42,731 

149,457 

775,243 

17.574 

Boston 

•73,912 

Hoa.am 

136,443 

4.382 

140.825 

1.448 

Baltimore . 

•91.848 

•65,B2« 

6.'>,052 

1,574 

55,317 

121,943 

20D 

Phlla..  4c.. 

•81.615 

•51,823 

S3,4«S 

2,139 

87,564 

1,073 

Portland.  . 

B.Fr'ncl8CO 
Totals- 

166 

165 

ThlB  year 

6,876.153 

2,844,86^ 

87,842 

476.144 

1.609.00314,916.847 

61.269 

Last  year 

5,547,757 

2.811,635 

107,356 

413,667 

1,380.08-  4,-42.745 

50.384 

Prev.  yr 

5,602,'i32 

2.807,716 

94,600 

405,479 

1.331.186  4.638.981 

181,225 

|9~  *  These  figures  are  only  the  portion  of  the  receliits  at  these  ports  which 
srrtred  by  rail  overland  from  Tennessee,  &0. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Qulf  shipping  ports  this  year  have  been  5,876,153 
bales,  against  5,547,757  bales  last  year  and  5,602,632  bales  in 
1887-&8;  and  that  the  exports  have  been  4,916,847  bales,  against 
4,743,745  bales  last  season  and  4,638,931  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  2,828,890  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Tear  Ending  September  1. 


Receipts  at  the  shipp'g  p'rts.bales 

Add  shipments  from    Tennessee, 

Ac,  direct  to  manufactui'ers.. . 


Total 

Manufactured  South,  not  included 
above 


1889-90. 


5,876,153 
888,095 


6,764,248 
549,478 


Total  Cotton  Crop  for  tbe 
Year balea.  7,313,786  6,935,082  7,017,70T 


1888-89. 


5,547,757 
900,722 


6,448,479 
486,603 


1887-88. 


9,602,632 
971,702 


6,574,334 
443,373 


The  result  of  these  figures  is  a  total  of  7,318,726  bales 
(weighing  3,628,520,831  pounds)  as  the  crop  for  the  year 
ending  August  31,  1890,  against  6,985,082  bales  (weighing 
3,437,408,499  pounds)  as  the  crop  for  the  year  ending  August 
81,  1889.  We  now  give  in  detail  the  processes  by  which  the 
conclusions  for  the  last  year  have  been  reached. 

Oyerland  and  Inter-State  Moreinent.  "~" 

There  has  been  a  loss  in  the  volume  of  cotton  carried  over- 
land the  past  year.  At  first  sight  this  loss  appears  unaccount- 
able. The  crop  w.as  larger  than  the  crop  of  1888-9,  and  the 
increases  too  were  mainly  in  sections  which  would  seem 
likely  to  be  drawn  from  for  interior  railroad  carriage,  such  as 
Texas  and  the  Mississippi  Valley,  and  yet  the  total  gross  over- 
land movement  not  only  shows  no  corresponding  growth,  but 
on  the  contrary  shows  a  falling  off  of  30,988  bales.  On  look* 
ing  at  the  production  a  little  closer,  an  explanation  in  part  at 
least  is  readily  found.  The  crop,  it  will  be  seen,  was  short  in 
the  Memphis  district,  the  total  Memphis  receipts  being  only 
578,036  bales  against  704,142  bales  last  year,  and  Memphis  is 
the  centre  of  a  large  overland  movement.  It  may  be  too  that 
the  high  character  of  the  staple  in  the  Atlantic  States  has  had 
something  to  do  with  the  change  in  route,  the  takings  of  the 
Northern  mills  being  perhaps  on  that  account  proportionately 
larger  by  water  through  the  Atlantic  ports,  and  less  by  rail 
from  the  Southwestern  sections,  to  which  sections  they  have 
in  former  years  had  to  resort  more  exclusively  to  find  a  class 
of  staple  needed. 

We  also  incline  to  the  opinion  that  the  Inter-State  law  has 
had  somewhat,  and  perhaps  we  might  say  much,  to  do  with  i 
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checking  the  growth  in  the  overland  shipments.  That  law 
has  been  far  more  strictly  enforced  the  last  two  years,  and 
durinK  1880-90  its  provisions  have  been  lived  up  to  as  never 
before.  Whenever  that  in  the  case  the  long-and-short-haul 
dause  nmst  interfere  materially  with  the  making  of  all-rail 
rates  low  enough  to  compete  with  a  short  rail  and  long  water 
tariff.  Tlie  growth  in  the  overland  movement  was  very  rapid 
up  to  and  including  1887-88.  We  showed  in  our  annual  review 
for  that  season  that  while  the  total  crop  had  been  developing 
from  3,832,991  bales  in  1874-75  to  7,017,707  bales  in  1887-88, 
or  about  83  per  cent,  the  gross  movement  marketed 
overland  had  risen  from  481,751  bales  in  1874-75  to 
1,441,920  bales  in  1887-88,  or  312  per  cent.  This  was 
a  development  under  the  natural  law  of  free  competition 
between  water  and  rail.  To  be  sure  the  Inter-State  statute 
went  into  effect  in  April.  1887  ;  yet  for  the  first  fifteen  montlw 
of  its  operation  many  of  its  provisions  were  but  little  observed, 
and  the  latest  to  be  put  in  force  was  the  short-haul  clause  as 
applied  to  the  Southern  railroads.  This  situation  has  been 
■wholly  changed  now,  and  a  continuance  of  the  ratio  of  gain 
fcbove  indicated  in  the  overland  marketing  of  cotton  which 
J>revailed  up  to  and  including  the  crop  of  1887-88  seems  out 
of  the  question  in  the  future,  except  it  may  be  in  periods  when 
the  railroads  indulge  in  a  war  of  rates. 

But  absence  of  growth  in  the  movement  overland  while  the 
yield  of  the  cotton  States  is  being  added  to,  evidently  means 
an  increase  in  the  amount  marketed  through  the  Southern 
outports.  Hence  it  is  obvious  that  in  stating  the  influences 
contributing  to  the  former  result,  we  are  at  the  same 
time  stating  the  causes  contributing  to  the  latter.  We  may 
then  sum  up  the  whole  problem  by  saying  that  a  crop  raised 
must,  be  marketed,  and  will  be  marketed,  over  the  line  of  least 
resistance;  which  means  by  the  cheapest  route,  though  in 
many  cases  both  time  and  rate  become  the  gauge  of  cheap- 
ness. This  suggests  still  another  influence  which  has  of  late 
favored  the  movement  through  the  Southern  ports;  we  refer 
to  the  improvement  of  Southern  harbors.  That  class  of  work 
was  first  shown  to  be  effective  in  developing  shipments  through 
New  Orleans;  latterly  the  other  cities  have  been  receiving 
attention,  so  that  larger  cargoes  than  formerly  can  now  go  out 
through  not  only  New  Orleans  but  through  Galveston,  Mobile 
and  Charleston,  This  further  helps  to  cheapen  shipments 
via  these  outports.  In  the  same  line  of  development,  the  new 
ship  canal  being  built  between  Liverpool  and  Manchester 
deserves  mention.  It  is  claimed  that  tliis  canal  will  be 
finished  in  about  two  years;  when  it  is,  so  that  a  vessel  can  be 
loaded  at,  say.  New  Orleans,  or  Galveston,  or  Charleston,  and 
unloaded  at  the  EngUsh  spinner's  door  without  breaking  bulk, 
must  not  the  new  facility  thus  acquired  have  an  important 
effect  on  routes  and  bvistness  methods  ? 

With  regard  to  the  proportionate  marketings  of  the  present 
crop  through  the  Southern  outports,  the  changes  in  percent- 
ages from  last  year  have  not  been  materiaL  In  eood  measure, 
whatever  changes  have  taken  place  have  been  due  to  changes 
in  the  productiveness  of  the  country  tributary  to  the  port 
affected.  Other  tliMi  that,  the  loss  or  gain  finds  a  sufficient 
explanation  in  the  suggestions  which  have  been  made  above. 
The  variations  for  a  series  of  years  are  noted  in  the  following: 


P<r  cent  o}  Crop 


WUmlligt'a,Ae. 

Hortolk,  4c 

Charleston.  &o. 
gavumab,  &«.'. 

Florida 

Mobile 

New  Orleans.. 
GalTeston,  Ac 
N.  T.,  Bost.,  Ic. 

Total    throivh 
all  porta 

OTPrland  ntt... 

Southern    oon- 

(umptlon.... 

Tot.  U.S. crop 


OS-ai 

io-4a 

04-50 
15-84 
0O-5* 
0S-S7 
»9» 

oi-es 


80-38 


7-Sl 
lOMO 


03-13 
14-OS 
0(«« 
J8-71 
00-49 

03-oa 

M-47 

05-07 


7S-9B 
12-«8 


7-oa 


03-81 
18-91 

o«-ao 

13-70 


08-02 
18-51 
05-98 
18-82 


00-48'  00-42 
0«-9«|  03-38 


86-3S 
09«8 
03-97 


79-83 
13-66 


6-31 


6-13 
IOO-OOilOO-00  100-00 


87-08 
11-67 
04-94 


81-60 
18-81 


02-58 
18-37 

or68 

12-42 
00-83 
03-79 
26-94 
11-20 
04-58 


05-19 
100-00 


08-17 
18-67 
09-22 
18-54 
01-40 
0418 
27-00 
08-52 
04-49 


84-25 
11-08 


03-03 
13-04 

orso 

11-58 
00-80 
04-20 
86-7« 
10-63 


02-59 
14-84 
OS-45 
11-79 


34-:7 
18-69 


0T2O!  07-39 


08-40 
14-96 
00-61 
13-64 
00-43 
01-88 
21-91 
08-45 
09-56 


84-89,  8e-08|  86-81 
09-86;"00-18]  08-78 


05-85,  04-73    04-38 

100-00  loo-oo'ioo-oo 


1874-75,  WO  give  below  the  total  crop,  the  gross  overland,  and 
the  percentageB  of  increase  and  decrease  for  a  series  of  years. 


08-35 
14-18 
10-19 
13-51 
00-2B 
05-(»5 
««-87 
10-88 
07-48 


80-15 
0r74 


IOO-Oq 


In  the  above  table  imder  the  head  of  "  overland"'  we  have 
only  figured  what  is  called  the  net  overland,  as  the  remainder 
of  the  gross  amount  is  counted  at  New  York,  Boston,  Phila- 
delphia, &c.,  or  at  the  Southern  ports  where  it  first  appears 
m  the  receipts.  Still,  the  entire  gross  amount  reaches  a  mar- 
ket by  some  all-rail  route,  and  hence  in  measuring  the  over- 
land we  can  only  do  so  correctly  by  using  the  gross  figures. 
To  indicate  therefore  the  [ro^ress  made  in  the  movement  since 


Orou 

Crop  of 

Total  Titld. 

Overlani. 

0/  Crop. 

O/Ottrland. 

Bala. 

BaJet. 

Per  CI. 

PerCt. 

18('9-90  .... 

7,313,726 

1,429,192 

Ineretut    6-46 

Dtereau    «-13 

X888-80.... 

6,935.082 

1,460.180 

Deerea$e   1-18 

Inereate    1-37 

1887-88  .... 

7,017.707 

1,441.920 

Increate    7:74 

Inereate  1V69 

1886-87.... 

6,513,623 

1,292,167 

Decreaie  0-50 

Inereate    2-53 

1886-88.... 

0,550,215 

1,260,279 

Inerecue  15-54 

Inereate  27 -OS 

1881-85  .... 

5,669,021 

991,960 

Decrtate   078 

Deereate    5-44 

198S-84.... 

5,714,052 

1,049,070 

Deeretue  18-28 

Deereate  1307 

188S-S3.... 

6,992,234 

1,217,215 

Increate  28-61 

Inereate   7-2* 

1881-82  .... 

5,435,815 

1,134,788 

Deereaje  17-1)0 

Inereate    4-10 

18SO-81 .... 

6,589,329 

1,090,067 

Inereate  14-45 

Deereate  7-71 

1879-80.... 

5,757,397 

1,181,147 

Inereate  13-48 

Increate  32-47 

1878-79  .... 

5,073,531 

891,619 

Iiiereate    5-45 

Increate  28-54 

1877-78  .... 

4,811,265 

693,610 

Increate    7-26 

Increate    8-91 

1876-77.... 

4,485,423 

630,886 

Decrease  3-94 

Deereate  950 

1875-76  .... 

4,669,288 

703,780 

Increase  21-81 

Increate  52 '42 

187*-75  .... 

3,832,991 

461,751 

Deereate  8-09. 

Deereate  7-11 

dUknge  from 

■eason  of  •74-75  to  '89-90 

Inereate  90-81 

Iner'te    200-li 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed  our 
usual  method: — 

First— Ot  counting  each  bale  of  cotton  at  the  Southern  out- 
port  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton  shipped 
by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts  taken 
from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroad  at  New 
York,  Boston,  Baltimore  and  Philadelphia,  all  of  which  have 
been  counted  in  the  receipts  from  week  to  week  during  the 
year. 

With  these  explanations  nothing  further  is  needed  to  make 
plain  the  following  statement  of  the  overland  movement  for 
the  year  ending  September  1,  1890: 


Amount  shipped — 

VlaSt  Louis 

Via  Cairo 

Via  Hannibal - 

YiaEvanBville 

Via  LouisTiUe 

Via  Cincinnati 

Via  other  rentes 

Shipped  to  mllla,  not  Included  above... 


Total  gross  overland . 


Deduct  ihipmenlt— 
Overland  to  New  Tork,  Boston,  &c.... 
Between  interior  towns 

Oalveaton,  inland  and  local  mills 

Kew  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  miUs 

Savannub,  inland  and  local  mills 

Cbarleston,  inland  and  local  milli 

N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills.: 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1869-90.     1888-89.     1887-88, 


535,891 

312,138 

5S,788 

20,730 

124,157 

215,953 

147,913 

13,622 


582,761 

293,576 

9,304 

42,483 
198,983 
190,013 
130,515 

12,540 


1,429,192.1,460,180 


528,135 
278,954 


109,752 
211,366 
187,223 
116,108 
10,382 


362,025 

56,720 

154 

32,091 

43,191 

748 

12,283 

3,962 

29,923 


511,097 


350,442 

74,928 

6,297 

23,369 

42,135 

1,666 

9,236 

2,570 

49,815 


559,458 


888.095     900,722 


1,441,920 

278,601 
52,567 


49,890 

28,792 

1,094 

8,508 

3,850 

46,916 


470,218 


971,702 


•  This  total  includes  shipments  to  Canada  bj  rail,  which  during 
18S9-90  amounted  to  55.210  bales,  And  are  deducted  in  the  statement 
of  consnniption:  in  1888-89  these  shipments  were  52,011  bales,  and  in 
1887-88  they  were  54,016  bales. 

According  to  the  above,  the  total  carried  overland  this  year 
was  1,439,193  bales,  against  1,460,180  bales  last  year  and 
1,441,920  bales  the  previous  year,  and  the  movement  direct  to 
manufacturers  this  year  reaches  888,095  bales,  against  900,723 
bales  a  year  ago  and  971,703  bales  in  1887-8.  This  shows  a 
decrease  from  last  year  of  30,983  bales  in  the  gtoss  movement, 
and  a  decrease  of  12,627  bales  in  the  net  movement.  We  now 
give  the  details  of  the  entire  crop  for  two  years: 
Ijoulalana. 
1889-90.— 


Exporte<l  from  N.  Orleans ; "" 

To  foreign  ports 1,840,597 

To  coast  wlfl«  iwrts 277,112 

To   Northern   ports,  Ac, 

bv  river  and  rail* 19,432 

Manufactured' 12,659 

Burnt 

Stock  at  close  of  year 4,363—2,154,163 

DedMCt  : 

Received  from  Mobile 

Keceived  from  Florida,ito 

Received  froni  (>alvt'Stoa 
and  other  Texas  ports . 

Stock  bcginiikig  of  year.. 


. 1888-89.- 

1,489,447 
338,690 

12,615 
10,754 


170,870 


5,862-1,857,417 
132,818 


4,060 

5,86-2-    180,592 

1,073,571 
"  In  overland  we  have  deducted  these  two  Itema. 


7,853 

ie,a70- 


160,041 


Total  product  of  year . 


1,697,87* 
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Alabama. 

Exported  from  MobUe  :*      . 1889-90. . 

To  forelKD  ports **'I§S 

To  coastwise  port* 21t5,352 

Manufactured 625 

Stock  at'ciose  of  year  Ml"!  "i/lfi—    262,940 

J>educt: 

Receipts  from  N.  Orleans.  237 

Eeceipts  from  Pensacola.  15.781 

Stock  Deginnlng  of  year. .  746 —      16,764 


-1S83-89.- 


50,498 

178,686 

750 


746—    230,680 


166 

14,801 
1,511- 


16,478 


Total  product  Of  year 216,176  214,202 

•Under  the  head  of  coastwlge  shipments  from  MobUe  are  included 
42,566  ba»ee  shipped  Inland  by  rail  north  and  for  Southern  conBump- 
tlon,  which,  with  625  bales  local  consumption,  wUl  be  found  deducted 
in  the  overland  movement. 

Texas. 

Ixp'ted  fromGalvest'n,<tc.: 

To  foreign  ports  (except 

aw;  Mexico)... 446,738  282,253 

»  To  Mexico,  from  Galves- 
ton, EI  Paao,  Ac 23,727  34,579 

To  coastwise  ports* 407,869  398,198 

BtSatoloseoVyear".".'.'.*.'     'ih'.Sxi—    894,145  9,012-    724,052 

Vedwet: 
Received    at     Galveston 

from  New  Orleans 5,183  9,016 

Received  at  El  Paso,  &c. 

from  Galveston,  &c 1,942 

Received     at    Galveston 

from  Corpus  Christi 78 

Stock  beginning  of  year..        9,012—      14,195  4,289—      lo,325 


Total  product  of  year . 


879,950 


703,727 


*  Coastwise  exports  are  made  up  as  follows:  405,345  bales  from  Gal- 
veston and  2,5a4  bales  from  El  Paso,  Ac,  and  Include  154  bales 
shipped  Inland  and  taken  for  consumption,  which  are  deducted  in  over- 
land statement. 

Florida. 

Exported  from  Femandlna,  Ac* 
To  foreign  ports 

To  coastwise  ports 38,213 

Stock  at  close  of  year 

Dedttct : 

Stock  beginning  of  year..     .. 

Total  product  of  year 


-      38,213 


33,939 


33,939 


38,213 


33,939 

*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  oulporls.  Florida  cotton  has  also  gone  inland  to 
Savannah,  Ac,  but  we  have  followed  our  usual  custom  of  counting  that 
cotton  at  the  oulporls  where  it  first  appears. 


Exported  from  Savannah : 

I  To  foreign  ports — Upland 
To  foreign  ports— Sea  Is'd 
To  coastwise  ports— 

3M<  Upland* 

"     Scalsland 

Exported  fr'm  Brunswick: 

To  foreign  ports 

To  coastwise  ports 

Burnt 

Manufactured 

Stock  at  close  of  year- 
Upland ,. 

Sea  Island 

Dednet  : 

fcEeceiv'd  from  Charleston, 

3J*  Brunswick,  Ac 

Received  from  Florida — 

Upland! 

Sea  Island  t 

Received   at   Brunswick 

from  Florida,  Ac 

Stock  beginning  of  year- 
Upland 

Sea  Island 

Total  product  of  year 


Georsla. 

515,487 
15,922 

401,378 
16,942 

117,945 

43,941 

4,641 

748 

11,518 

23-1,128,545 


82 

2,354 
1,324 


320,343 
3,536 

471.838 
25,740 

84,970 
45,347 

4.032 

1,039 

8,944 
669—    966,458 


1,592 

1,644 
2,194 

2,908 


8,944 
669- 


13,873 


7,166 
60- 


15,564 


1,114,672 


950,894 

*  The  amount  taken  for  consumption,  is  deducted  In  overland. 

t  These  are  only  the  receipts  at  Savannah  by  water  from  the  Florida 
outports.  and,  being  counted  in  the  Florida  receipts,  are  deducted  here, 
Besides  these  amounts,  there  have  also  been  20,135  bales  Upland 
and  17,347  bales  Sea  Island,  from  the  interior  of  Florida,  received  at 
Savannah  during  the  year  by  rail. 


Sonth  Carolina. 


109 

1,454 

183 


Exported  from  Cliarleston: 
To  foreign  ports— Upland    235,209 
To  foreign  port»-  Sea  Is'd        5,123 
To  coastwise  ports- 
Upland* 103,996 

Sea  Island 2,lo9 

Exp'd  from  Port  Royal  and 
Beaufort: 

Upland. 

Scalsland  

Export'd  from  Georget'n,  Ac 

Burnt  at  Charleston,  Ac 

Stock  at  close  of  year- 
Upland 

Scalsland 

Deduct: 
Rec'd  from  Savannah- 
Upland 22,749 

Scalsland 

Received  from  Florida- 
Upland  

Sealsland 1.. 

Stock  beginning  of  year — 

Uphind 130 


252,485 
5,039 

157,691 
2,828 


11,087 
2,200 
2,056 


3,454  130 

67-    351,704        _    433,516 


31,294 


Sea  island. 


Total  product  of  year  . 


.—      22,879 
328,825 


1,608 

87—      32,977 


400.539 


«Ii"S.«^"pjat  I'rrloTall'^r^^ari^SlS'o'^^^-ant  ^"^^^ 


1888-89. . 

100,747 

11F,474 

1,021 

193 

114r- 

217,549 

380- 

380 

North  Carolina. 

Exp'd  f'm  Wllmingt'n,Ac.:  , 1839-90. . 

To  foreign  ports 112,149 

To  coastwise  ports* 54.508 

Taken  for  consumption 1,676 

Burnt — 

Stock  at  close  of  year 2,160—    170,493 

Deduct: 

Stock  beginning  of  year..  114—  114 

Total  product  of  year 170,379  217,169 

*  Of  these  shipments  2,286  bales  went  inland  by  rail  from  Wilmington 
and  with  local  consumption  are  deducted  in  overland. 

Virginia. 

Exported  from  Norfolk— 

To  foreign  ports 265,994 

To  coastwise  ports* 144,266 

Exp'd  from  \Ve--t  Point,  Ac. 

To  foreign  ports 217,427 

To  coastwiee  ports* 161,812 


Taken  for  manufacture  . . . 
Rurnt 

Scock  at  end  of  year,  Nor- 
folk, Petersburg,  Ac 

Deduct : 

Received  from  Wiltnlngt'n 

Received       from      otlier 

North  Carolina  porta . . . 

Received  at  Norfolk  from 

West  Point,  Ac 

Stock  beginning  of  year.. 

Total  product  of  year 


12,647 


2,404-    801,550 
4,159 
33,481 


262,874 
241,097 

281.180 
255,8  18 
12,778 
1,263 


42-1,055,132 


4,526 
42- 


42,208 


6,764 

59,911 

13,825 
163- 


80,663 


762,342 


*  Includes  17,276  bales  shipped  to  the  interior,  which,  with 
bnles  talsen  for  manufacture,  are  deducted  In  overland. 

Tennessee,  &c. 

ahlpments— 

From  .Memphis 578,479 

From  N.ishville 38,241 

From  other  places  in  Ten- 
nessee. Miss.,  Tex.,  Ac. .    915,575 
Stock  in  Memphis  and  Nash- 
ville at  end  of  year 602—1,532,897 

Deduct: 

Shipped  from  Memphis  to 
New  Orleans,  Ac 96,196 

Shipped  from  Memphis  to 
Norfolk,   Ac 176,568 

Shipped  from  Nashville  to 
Norfolk,  Ac 8,933 

Shipped  direct  to  manu- 
facturers     888,095 

Stock  at  Mompliis  and 
Nashville  at  beginning 
of  year 

Total  shipm'ts  toN.  Y.,  Ac. 
A.dd  slupinents  to  manufac- 
turers direct 


974,469 
12,647 


1,080—1,170,872 


706,404 
68,113 

904,735 

1,080—1,680,332 

156,010 

252,661 

16,892 

900,722 

3,605—1,329,890 


Total  marketed  by  rail  from 
Tennessee,  Ac* 


362,025 
888,095 

1,250,120 


350,442 
900,722 

1,251,164 


*  Except  141,619  bales  deducted  in  overland,  having  been  previously 
oouutod. 
Total  product  detailed  above  by  States  for  the  year  ending 

September  1,1890 bales. 6,764,248 

Consumed  in  the  South,  not  included 549,473 


Total  crop  In  the  United  States  for  the  year  ending  Sept.  1, 
lb90 bales. 7,313,726 


Below  we  give  the  total  crop  each  year  since  1838: 


rears. 

1889-90... 

1888-89... 

1887-88... 

1886-87  .. 

1885-86... 

1884-85... 

1883-84... 

1882-83... 

1881-82... 

1880-81... 

1879-80... 

1878-79... 

1877-78... 

1876-77... 

1875-76... 

1874-75... 

1873-74... 


Bales. 
7,313,726 
6,935,082 
7,017,707 
6,513,623 
6,550.215 
5,669,021 
5,714,052 
6,992,234 
5,433,845 
6,589,329 
5,757,397 
5,073,531 
4.811,265 
4,48.5.423 
4,669,288 
3,832,991 
4,170.388 


Years. 

1872-73. 

1871-72. 

1870-71. 

1809-70. 

1868-69. 

1867-68. 

1866-67. 

1865-66. 

1S61-65. 

1860-61 

1839-60. 

1838-59. 

1857-58. 

1856-57. 

1855-56. 

1854-55. 

1853-54. 


Bal<ts. 
.  3,930,508 
.  2,974,331 
.  4,352,317 
.  3.154.916 
.  2,439,039 
.  2,498,893 
.  2,03!l,271 
.  2,228,987 
.  No  record. 
.  3,820,086 
.  4,823,770 
.  3,994,481 
.  3,238.902 
.  3.050,519 
.  3.645.315 
.  2,932,319 
.  3.035  027 


Tears. 

1852-53. 

1851-52. 

18.50-51. 

1349-30. 

1348-49 

1847-48. 

1816-17. 

1843-46. 

1814-43. 

1813-44. 

1842-43. 

1811-12. 

1840-41. 

18(9-40. 

1838-39. 


BaUf. 

.  3,352,882 
.  3.0no,029 
.  2,415,237 
.  2,171,706 
.  2,803,596 
.  2,4-24.113 
.  1,800,479 
.  2,170.337 
.  2,43i,6C2 
.  2,108.579 
.  2,394,203 
.  1.633,675 
.  1, 639.353 
.  2.131,749 
,  1,303,403 


Congninption, 

Europe. — The  growth  in  the  consumption  of  cotton  by 
spinners  becomes  more  notable  with  each  succeeding  twelve 
months.  It  seemed  two  years  ago  as  if  a  temporary  limit  to 
the  world's  capacity  for  absorbing  goods  must  have  been 
reached;  not  because  there  were  any  marked  signs  that  goods 
were  in  over-supply,  but  because  growth  in  their  production 
had  been  so  rapid  tliat  a  period  of  rest  was  due.  Yet  the  fol- 
lowing season  manufacturers  absorbed  nearly  an  additional 
half  million  bales  of  cotton,  and  now  at  the  end  of  another 
twelve  months  we  have  to  record  the  consumption  of  a  half 
million  more,  without  leaving  any  unusual  appearance  of  an 
over-supply  or  surfeit  of  their  products  in  distributing  markets. 

Few  except  those  directly  interested  in  the  trade  appreciate 
the  proportions  this  industry  has  attained.  To  be  sure,  every 
one  knows  that  the  South  is  raising  millions  of  bales  of  cotton, 
and  that  each  year's  yield  is  sold  and  out  of  sight  at  the  end 
of  the  season.  But  how  many  outside  of  manufacturing 
circles  realize  what  is  meant  when  told  that  the  spindles  of 
the  world  (without  including  India)  used  over  11  million  bales 
of  cotton  of  400  pounds  each  during  the  twelve  months  ending 
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lo-day.  CousiUur  the  lalxjr,  tlie  capiUl,  the  exulianKeH  re,iri'- 
aentcd,  lin>t  in  produciDg,  in  naarketiti);  and  iit  dutributin^' 
the  raw  material  throuKliout  the  world,  tlien  in  makiufi;.  mar- 
keting and  ditttributing  the  goods.  Of  i-ourse,  tliat  cotton 
■went  into  gooils  of  various  weights  ;  but  it  may  convey  a  more 
definite  idea  to  some  to  note  tliat  if  it  had  all  gone  into  print 
cloths  of  American  make  (Mxfi4,  in  that  case  it  would  have 
made  a  piece  of  clotli  15,000,(100  miles  long,  or  a  band  that 
would  have  t^onv  around  the  earth  600  times. 

And  yet  the  greater  wonder  is,  within  how  rec(^nt  a  date 
these  surprising  |)roportions  have  been  attained,  and  with 
•what  annual  leaps  that  development  or  growth  is  still  contin- 
ued. In  18()8-89  the  world  manufactured  only  5  million  bales 
of  cotton,  against  11  million  bales  now;  that  indicates  130  )>er 
cent  increase  in  the  use  of  cotton  for  spinning  purposes  in  31 
years.  Or,  to  bring  the  inquiry  within  later  periods,  take  the 
last  live  years,  and  one  finds  a  still  more  wonderful  expan- 
sion, the  most  wonderful  in  the  history  of  the  trade.  For  in- 
stance, in  1884-85  the  total  consumption  by  the  milU  was 
8,597,000  Uiles  of  400  lbs  each,  against  the  1889-90  consump 
tion  of  11,035,000  bales  of  same  weights.  That  shows  an  in- 
crease of  3,438,000  bales,  or  nearly  30  per  cent,  in  five  years. 

But  although  this   last  five-year    cycle   as    a  whole    has 
been  phenomenal,  the  most  surprising  figures  of  all  are  those 
which  cover  the  closing  year — the  year  now  under  review. 
In  mere  number  of  bales  the  annual  growth  in  consumption 
was  larger  in  1885-86  than  in  1889-90  ;  but  the  earlier  date  was 
a  year  of  revival  of  trade  following  a  year  of  great  depression, 
which  accounts  for  the  unusual  expansion.     Other. than   that 
season,  however,  no  season  of  the   five  records  so  large  an 
increase  as  the  last,  which  is  especially   remarkable  since  the 
year  is  the  final  one  of  a  series  each  of  which  has  indicated 
a  material  expansion.     Then  there  is  a  further  circumstance 
to  be  mentioned,  because  it  adds  still   greater  signiflcauce  to 
the  year's  large  consumption.     We  refer  to  the  fact  that  the 
prices  of  the   raw  material  have  ruled  almost  all  the   way 
through  higher  than  the  previous  year.     Had  cotton  been  low 
in    1889-90,  j;oods    would  have  been    low  and    consuinption 
would  have  been  stimulated.     On  the  other  hand,  an  advance 
in  prices  of  cotton  and  goods  must  have  tended  to  limit  con- 
sumption.    And  yet  the  expansion  has  continued    with  so 
much  of   vigor  that,  even  in   face  of  the  extreme  advance  for 
cotton  during  the  summer  months  above  13  cents  per  pound  for 
middling  upland,  consumption  in   Europe  has  been,  as  a  gen- 
eral rule,  uninterrupted  and  quite  near,  if  not  fully  up  to,  the 
increased  rate.    This  is  an  '.musual  and  a  remarkable  circum- 
stance ;  for  a  comer  in  cotton  during  the  summer,  when  v>ros- 
pects  for  the  growing  crop  in  this  country  are  good,  almost 
invariably  enforces  a  wide  suspension  of   work  at  the  mills, 
'■at  a  different  course  has  been  pursued  in   Europe  this  sea- 
;i  proves  of  itself  a  healthy  state  of  the  goods  trade  there, 
ttud  the  active  demand  which  exists  for  actual  consumption. 
That  (ve  are  fully  warranted  in  these  conclusions  is  further 
iifirmed  by  the  public  and  private  reix)rts  received  from 
irious  sections  all  through  the  twelve  months,  and  especially 
iy   those  received  from  Great  Britain  diu'ing  the  last  six 
\M_ck3.    Take,  as  illustration  of  the  general  favorable  condi- 
ti.ia  of  affairs,  the  dividend  results  of  the  English  mills.     Of 
urse  every  branch  of  the  trade,  and  every  mill  however  condi 
■ned,  has  not  shared  alike  in  the  prevailing  prosperity.    Nor 
II  it  l)e  anticipated  that  the  profits  the  last  three  months  will 
I ual  the  protits  of  the  previous   nine  months:  what  we  have 
•  1  does  not  nie;ui  tint  they  have.     It  would  hardly  he  po5si- 
that  a  tempcrary  rise  m  the  raw  material  should  be  accom- 
iiiif<l  i.y  a  conc'iu-reut  corresponding  rise  in  goods.     But  con- 
impt^on   has  kept  up  with   very  little  check  (far  less  check 
tlian  during  the  summer  of   1889),  and  the  relative  prices 
' 'tween  yarn  and  goods  and  raw  cotton  have  ruled  quite 
vorably.    The  Oldham   Chronicle  ol  a   late  date,  although 
ing  that  "the  profits  for  the  current  quarter  may  be  of  a 
Miore  moderate  desc-ription"  than   during  previous  quarters, 
lims  that  the  situation  is  satisfactory.     The  Liverpool  Pttut, 
-o,  in  relleo-ting  the  current  movement  from  week  to  week, 
IS  made  similar  representation.s.    Mr.  Ellison,  in  his  circular 
iider  date  of  July  13,  wrote  that  "both  spinners  and  manu- 
lacturers  are  full   of  orders,   many  new  contracts  having 
l)een  taken  the  jiast  week,"  and  \inder  date  of  August  11  the 
imp  wriior  again  a.sseits  equally  favorable  facts. 
It  is  iniportant  to  note,  in  passing,  that  the  later  acti\-ity  in 
: -at  Britain  is  attributed  to  the  silver   bill  enactment   by 
'  ngress.    Withont  doubt  this  oirinioa  Ls  to  a-j  extent  correct 


No  ooe  claims  that  the  law  accounts  for  the  prooperity  of  tb» 
European  trade  during  the  fintt  eiglit  months  of  the  seiuton, 
but  the  more  recent  special  movement  is  another  affair,  for  lo 
long  as  silver  ia  rising  the  English  spinner  is  in  several  ways 
advantaged.  It  is  an  obvious  geneml  truth  that  all  ex|)ort». 
from  countries  using  a  gold  currency  can  be  laid  down  n<.>w  in 
India,  in  China,  or  in  any  country  using  a  silver  currency,  at 
lower  rates  than  before  silver  began  to  rise.  In  other  wordn,  the 
gold  price  of  the  goods  remaining  unchanged,  while  the  pur- 
chasing power  of  the  rupee  and  Mexican  doll'ir  inorea.s<>!«» 
the  exporter  needs  fewer  rupees  to  cover  hii  ahipm?nt  of 
goods.  If  there  was  no  competition  in  laJii  and  China 
among  the  resident  agents  in  those  countries  of  Eiropean 
shippers,  these  shippers  might  (lossibly  sell  their  exports  at  the 
old  price — that  is,  might  get  the  same  number  of  .-Ufiees  as  here- 
tofore. But,  competition  being  active,  they  have  :o  accept  a  leas 
number  of  rupees  or  Mexican  dollars.  And  yet  io  long  as  silver 
is  rising  they  probably  obtain  more  than  sufficiont  to  net  the 
return  hitherto  secured.  This  leaves  the  exporter  with  an 
increased  profit,  while  the  consumer  obtains  his  supplies  at  a 
less  price,  so  that  the  trade  receives  a  double  impulse— lower 
values  in  the  consuming  country  stimulating  consumption, 
and  higher  values  in  the  producing  country  stimulating  pro- 
duction. 

Even  this  docs  not  cover  the  whole  benefit  which  our  silver 
bill  is  conferring  on  manufacturers  in  England.  A  further 
gain  is  the  removal  of  the  condition  of  unceitainty  as  to. 
values  from  month  to  month,  which  uncertainly  lias  at  timea 
proved  such  a  loss  to  the  Manchester  exporter.  Since  the 
silver  bill  was  passed  shipments  of  goods  have  been  worth 
higher  prices  in  gold  on  their  arrival  at  the  point  of  destina- 
tion than  when  the  goods  left  the  mills.  Contrast  this  situ- 
ation with  the  condition  of  former  years,  when  poods  shipped^, 
say  to  India  (in  large  part  settled  for  by  an  immediate  cover 
of  exchange),  had  to  suffer  an  unusual  discount  from  current 
quotations  by  reason  of  the  larger  discount  asked  on  an  eight- 
months'  biU  by  the  banker  for  taking  the  risks  of  an  additional 
dtdino  in  silver.  Under  existing  circunistanc>^3,  contracts  by- 
shippers  with  manufacturers  can  be  made  for  the  future 
delivery  of  goods  with  confidence  in  the  future  cf  values,  and 
bills,  when  desired,  can  for  the  same  reason  be  negotiated  oa 
most  favorable  terms.  Still  another  benefit  worth  mentioning 
is  the  exhilarating  influence  exerted  by  a  constant  and  mate- 
rial rise  in  the  gold  values  of  so  many  descriptions  of  property' 
in  silver-using  countries.  Take,  for  illustration,  corporations 
in  India  or  China  whose  income  is  in  silver  and  whose  di  vf- 
dends  and  interest  payments  are  made  in  silver.  We  knuw- 
some  which  during  the  decline  in  the  white  metal  have  beoa 
so  prospered  ;is  to  be  able  to  accumulate  from  year  to  yoair 
enough  to  keep  their  capital  intact  at  the  old  equivalent. 
Now,  with  a  contrary  movement  in  the  silver  quotation,  suci» 
a  company  fairly  floats  in  profits,  anl  the  divide^ids  are  worth 
more  in  sterling,  even  if  the  rate  is  not  increased,  while  tho 
securities  sell  at  higher  prices.  We  do  not  need  to  say  that 
these  improving  values,  covering  so  many  descriptions  of  pro- 
perty, tend  to  produce  a  contfitionof  prosperity,  stimulate  en- 
terprwe,  and  to  make  therefore  the  consumption  of  goods  active. 

Our  space,  however,  will  not  allow  us  to  dwell  further  on 
this  phase  of  the  subject.  A  single  thought  ought  i>erhap»  to 
be  alluded  to,  which  no  doubt  has  occurred  to  the  reader. 
Tlie  thought  has  reference  to  the  influence  on  :!ie  Manches- 
ter trade  of  any  possible  set-back  in  the  up.vard  aio^e- 
ment  of  silver  bullion,  or,  if  that  does  not  haiijK'U,  of  a  dij- 
turbance  in  the  trade  of  India  and  China  through  the  unfavor- 
able effect  of  this  rise  in  silver  on  those  countries'  exporter. 
We  need  not  develop  these  ideas  here,  for  they  uve  affairs  of 
the  future,  and  if  we  attempted  to  forecast  results  various 
influences  might  arise  before  the  expected  ^e:-la  :li  or  disturb- 
ance occurred,  to  neutralize  any  movements  or  t..-  modify  any 
conclusions  which  might  be  suggested.  This  we  know — 
that,  regardless  of  what  the  more  remote  fU'U.c  may  have 
in  store,  exiK)rts  of  cotton  goods  from  Great  Bi  :l;iin  during 
coming  months  are  likely  to  be  on  the  iiicrea>i:-.  In  view 
of  that  fact,  and  in  view  of  the  great  activity  a..i  prosperity 
of  English  manufacturers  the  past  season,  it  is  a  cu-cumstanco 
of  no  little  significance  that  in  the  first  two  q  uuter* 
of  the  current  sea-son  Great  Britain's  foreign  tr.ide  ii^iu-ea 
have  shown  a  loss  in  tlie  exports  of  goods  compar  d  witu  cho 
corresiwnding  period  of  the  previous  two  seis  .us.  That 
spinners  should  be  adding  to  their  consumptua  of  gottou 
while  the  export  movement  of  goods  is  falBhg  liff  pi6\ea  a 
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"Airidrrl   improvem«nt  in  the  home   trade.     This  we  say  is 

i"igM^i(iiliiii(   in    its    bearing    upon    cotton    consumption  the 

•  '<4Dwtuiig  season,  for  England's  home  use  has  been  developing 

^'^fcr  three  years  now,  and  if  it  continues  to  develop  at  a  time 

"«(iien  the  foreign  use  is  expanding,  the  promise  for  the  pro- 

4tecer  of  the  raw  material  is  much  better  assured.  With  respect 

-i*B  the  volume  of  Great  Britain's  export  trade  during  late  years, 

:  readers  have  been  kept  informed  from  month  to  month  by 

ampliation  published  in  our  cotton  report.     The  totals  in 

jyinnrli  for  each  quarter  of  the  last  three  seasons  (the  yards 

•-<rfi  cloth  being  reduced  to  pounds  to  perfect  the  comparison) 

t  nubjoined,  three  ciphers  being  omitted  in  each  case. 

D'tainlbs.,(msomitt'd.  1889-90.      1888-9.      1887-8.      1886-7. 

5tet  quarter,  Oct. -Dec 293,464     308,750     315.193     398,030 

iSd  quarter,  Jan.-March. .  299,554 
VM^uarter.  April-June. ..  310,386 
^fcth  quarter,  July-Sept. . .  *393,874 


308,250 
283,752 
292,874 


303.568 
286,968 
308,002 


312.730 
266,453 
294,527 


'  Total  for  the  season. . .  .1,196,278  1,193,626  1,213,731  1,171,740 

'Estimated  same  as  last  .year. 

"■^The  relative  movement  here  shown  is  interesting.     It  be 

^>»Sft8inBS  increasingly  so  when  one  remembers  that  the  oorre- 

::j^onding  total  for  1885-86  was  only  1,116,840,000  pounds;  and 

•aUte  total  for   1884-85  was  even  less,  but  we  did  not  keep  the 

''   '«acord  then.     For  the  last  three  years  there  has  been  but  little 

««ariation,    the    third   quarter    for   1889-90    having    brought 

"  -^be  aggregate  up  slightly  above  last  year,  although  for  the 

-^fiiet  six  months  it  was  somewhat  below  the  figures  for  the  cor- 

~aeq>onding  nine  months  of  1888-89.     With  the  new  life  which 

-!«ar  silver  bill  has  infused  into  Great  Britain's  foreign  trade 

'Voontinued,  the  exports  of  cotton  goods  from  the  United  King- 

'Aem  for  the  season  which  begins  with  October,  1890,  ought 

I**  be  in  excess  of  the  exports  during  any  previous  season. 

We  have  dwelt  so  long  on  the  more  prominent  features 

^^wiiich  have  distinguished  Europe's  trade  the  past  year  that 

■iW6  have  left  little  room  for  the  comparison  of  prices  we 

•AisuaUy  give.    That  point  can  however  be  dismissed  briefly, 

^^aMiice  the  profitableness  of  the  season  to  the  spinners  has  been 

-jaufflciently  indicated  from  what  we  have  already  said.     It 

^:«lu>uld  be  added  that  the  cost  of  manufacture  to  the  Manchester 

-thinner  has  probably  increased  somewhat  this  year,  while  on 

4itte  other  hand  the  superior  spinning  qualities  of  the  American 

-j«ta{>le  has  been  some  compensation  for  the  high  price  of  the 

'"'— ^  material.     With  the  help  of  these  suggestions  the  relation 

-iimiuf  of  the  present  season  to  the  previous  ones  may  be  approx- 

-Maately  followed  by  means  of  the  statement  below  of  differ- 

"^tmres  in  prices  at  Liverpool  for  two  years. 


^dverpool. 


188990. 


ft! 


d. 

51118 

5»8 

5»,8   i 

«}" 
o'l« 

jS's 

\  638 
6% 

}  6% 


d. 

8^ 
8% 

87 


838 

858 

813 

81a 

81a 
8"^ 
8U„ 

8=8 
8»16 

8^ 

8»8 
83148 


713 

6  8 
6  10 
6    9 

6    9 

«     813 

610 
6101D 

6    923 

6  94 
6  10% 
6  9% 
630 


1888-89. 


d. 
6 

5% 

5'i« 

5%, 

538 

61a 

568 

5i« 

r.'r 

6 

5'll6 

61. s 
6»i« 

658 
6^24 


S  -S 

°5  a 


d. 

§"« 

8l8 

8I9 

8l6 
8l8 

81a 

8I1B  6 
6 
6 


6    61a 


d 

61a 
61s 
6's 


61a 

714 


84 
8i8 

8'«8 

8ie 
8i« 

85l6 
83, g 


6    7 

7I4 
7% 
6 


6    7 


6    6 


Dearer  in  1889-90. 


1^ 


d. 


•4' 

»8 
Is 


S  3 


d. 

H 
14 


Is 

5,„ 


d. 

I3 

I3 

lia 

'e 

lia 
2\ 
1% 


2H 
41* 

23, 

A 

514 
2% 
4 


■*«ept.30... 
^«ct.  31.... 
-•Vw.  30... 
-Average— 
'     ■=gept.—Xav. 
a)ec.  31.... 
-^M.31.... 
-*eb.28.... 
■  Average— 
■JJec—Feb . 
Uoh.  31     . 
AprtlSO.. 
MsySl.... 
Average— 
-JAar.—May 
June  30... 
-  i«r«ly  31... 
Angnst.^l. 
Average— 
-Ju)U:—AHg 

•  Ctieaper, 

To  read  the  above  correctly,  we  must  remember  that 
1889-90  does  not  compare  with  a  poor  year.  The  fact  is  the 
-^  price  comparison  for  the  Manchester  spinner  has  been  favor- 
-*ble,  and  in  some  respects  a  progressive  one,  for  several  sea- 
•  -Jons  now.  But  after  all  these  suggestions,  the  foregoing  is 
-  j»ot  expected  to  be  more  than  a  rough  guide  iu  reaching  a 
^■conclusion  as  to  the  relative  situation. 

Such  in  brief  are  the  conditions  which  have  controlled  dur- 
ing the  twelve  months,  and  are  at  present  controUing  the 
-cotton  goods  trade  of  Europe.  It  is  obvious  from  what  has 
-J»een  said  that  the  outlook  for  a  large  consumption  of  the  raw 
•material  the  coming  season  is  good.  Continental  consumo- 
^^n  covers  so  many  States  which  are  pushing  home  produc- 
-m»u  that  U  liardly  wems  possible  for  the  almost  uainterrupted 


progress  since  our  war  closed  to  receive  a  set-back.  Reaction 
in  one  country  has  heretofore  beea  so  attended  with  develop- 
ment in  others  that  a  law  of  increasing  averages  appears  to  be 
the  result.  The  aggregate  has  kept  on  the  up-grade  now  for 
twenty -four  years,  with  but  three  very  slight  checks.  In  Great 
Britain  the  home  use  of  cotton  goods  is  large  and  on  the 
increase,  while  the  capacity  of  foreign  countries  to  consume 
its  manufactures  promises  also  to  develope  materially  the 
coming  season.  These  facts  permit  of  but  one  conclusion. 
We  now  add  our  usual  tables  of  consumption  and  supply  of 
cotton  throughout  the  world,  the  statement  covering  now 
twenty-four  years.  These  figures  are  not  the  takings  of  the 
mills,  but  the  actual  consumption,  and  are  in  all  cases  ex- 
pressed in  bales  of  400  lbs. 


Consumption. 
Bales  400  lbs. 


Europe. 


Great      Oonli-       Total 
Britain,     nent.      Europe 


1886-67 

1867-68 

1888-89 

1S69-70 

1870-71 

1871-72 

Aver.  6  rears. 
Per  cent  6  y re.*, 

18'K-73 

1873-74 

1874-75 

1875-76 

1876-77 

1877-78 

Aver.  6  years. 
Percent6yrs.+, 

1878-79 

1879-80 

1880-81 

1881-82 

1882-83 

1883-84 


2,560,000 
2,889,000 
2,465,000 
2,663,000 
2,805.000 


1,708,000  4.303,000 
1,730,000,4.099,000 
1,461,0003,926,000 
1,584,000 1 4,247,000 
1,906,000,4,711,000 


Vtiited  States. 


North.     South 


Total 

U.S. 


Totai 
Tforld.! 


746,000j 

894.000  i 

960.000 1 
913,000| 

1,009,000, 


78,0001 
65,000 


969,000j5 


3,015,000  2,057,000  5,072,00011,108,000, 


88,000;  1,053,000, 
99.000;l,012,000 
100,000;  1,109,000, 
132.000,1,240,000' 


822.000,5,085,0 
5,058,0 
4.97U,0l 
5,259,C 

5,S20,( 
6,312,C 


[2,848,000 
17-8  Inc. 

3,084.000 
|3,128,000, 
13,088,000, 
|3,178,00u; 
,3.183,000, 
;3,038,000 


1,740,000  4,388,000,    039.000 
20-8  Inc. j  190  Inc.  485  Inc. 


2,032,000 1 
3,064,000; 
3,240,000, 
2.403,000^ 
2,378,000 1 
2,509.000 


94,000,1,033,000,5,419,0 
76-3  Ino,  50-9  Inc.,241  Ino, 


5,118,000 
5,193,000 
5,328,000| 
5,679,000 
5.561,000| 
5.547,000! 


1,157.0001 
1,299,000] 
1.I89,000| 
1,344,000 
1,418,0001 
1.558,000, 


152,000 
141,000, 
159,000, 
159,000 
161,000, 
167,0o0: 


I 

1,300,000,0,426,0 
l,440,000;6,63a,C 
1,338,000, 6,856,C 
1,503,00017,082,01 
1,579,000;7,140,(> 
1,725,000  7,272,01 


3,116,000 
1-5  Dec. 


2.271,000 
23-5  Ino. 


5.387,000 
8-4  Inc. 


2,843,000;2,598,000,5,439,000  1,615,000 
8,350,000,2,750,000|6,100,000  1,779,000, 
3,572,000  2,956,000  6,538,000  1,884,000 
3,640,000,3,198,0006,838.000  1.981,000 
3,744,000  3, 380,000, 7,124,000;  1,993,000 
3,666,000,3,380,000,7,048,0001 1,865.000 


1,324,0001 
34-7  Ino 


3,489,000,3,043,000  6,512.000 
23-9  Ino-  30-3  Ino.  29-5  Ino. 

3,433, 000;3, 355,000  6,688,000 


3,828,000 
3,694,000 
3,841,000 
3,770,000 
4,027,000 


r 

3,465,000,7,093,000 
3,640,000,7,334,000 
3,796,000  7.6.37,000 
4,060,000  7,839,000 
4.277,000  8,304,000 


157,000, 1,481,000,6,868,(  .. 
8-9  lQc.j81-8  lQ0.|13-8  Ina 

189.000,1,784,000|7.22S.O 

202,000,1,981,000:8.081,1 
234,000, 2,118,000!  8,646,0 
266,000,2,197,000  9,035,0  .^ 
382,000, 2,375,000, 9,49»,OOo" 
379,000,2,244.000,9.290.000 


1.845,000  272,000,2,117,000;8,629,000 
15-5  Ino-  124-3  In.j25-8  Ino.|28-6  Inc. 

1,608.000  301,000, 1,9C9.000|8,597,000 

1,890,000  388,000;2,278,000;9,371.000 

1,972,000  451,000, 2,428,OO0i9,757,lJ00 

2,030,000  500,000,2,530.000  10167000 

2,130,000  555,000|2.685,000  10524006 
2.102,(XI0i    6i:9,000, 2,731,000,11035000 


Aver.  6  years. 
Percent 6  yrs.t 

1884-88 

188S-88 

1888-87 

1887-S8 

1888-895 

1889-90J 

Aver.  6  years.  S,73i,000  S,750,000j7,482.000  1,958,0001  471,000  2,426,0O0;b,1)O8,000 
Por  cent  6  yrs..!  17-3  Inc.l31'4  Inc.  34- 1  Ino.  KO-9  Ino.!l090  In.  431  lnc.'3»J  Inc. 

*  This  line  slves  the  increased  percemaKe  in  tlie  consiiniptiou  0 
1871-72  coiupai  ed  w  Itli  tlie  consumptlou  of  1866-67. 

(  Ttiis  line  gives  tlie  iuoreaseil  percentage  in  the  oousumptiou  ol 
1877-78  compared  with  the  consumption  of  1872-73. 

{This  line  gives  the  increaseil  percontaRe  iu  the  consumption  o£ 
1888  84  compared  with  the  consumption  of  1878-79. 

II  Tliis  line  gives  the  increased  percentage  in  the  consumption  ol 
1889-90  compared  with  the  cousumptlon  of  1884-8,5. 

§  The  tigurea  for  European  Consumption  for  1888-89  will  probablj'  be 
changed  slightly  by  Mr.  Ellison  when  he  malses  up  liis  October  annual. 
The  totals  we  give  for  that  year  are  the  totals  as  they  appeared  iu  Ms 
last  October  circular.  The  aljove  for  1889-90  will  also  diller  aomewhat 
from  the  final  results,  as  our  total  includes  an  estimate  for  September, 
All  of  the  Ugures  are,  however,  substantially  coiTect. 

The  foregoing  illustrates  the  remarks  we  have  already  madt 
as  to  the  progressiveness  of  the  cotton  industry  and  the 
wonderful  proportions  which  it  has  now  reached.  By  includ- 
ing India,  the  actual  world's  consumption  for  a  series  of  years 
would  appear  as  follows : 


WorliVs 
Oongumption. 


1878-79.... 
1879-80.... 
1880-81.... 
1881-82.... 
1882-83.... 
1883-84.... 
1884-85 


Great  \    United 

Britain.  \Oontinent     states. 


2,843,000;2,596,000  1 
,750,000,1, 


3,350,000 

3,572,00: 

3,640,000 

3,744,000 

[3,666,000 

3,433,000 


956,000 
198,000 
3?0,000 
3SO,000 
55,000 

1885-86 3,628,000|3,465,000 

1886-87 3,694,000  3,640,000 

1887-88 3,841,O0iJ  3,796,000 

1888-89 3,770,000  4,069,000 

1889-90 4.027,000  4,277,000 


,784,000 
981,000 
118,000 
,197,000 
,375,000 
,244,000 
,909,000 
278,000 
423,000 
530,000 
685,000 
731,000 


India. 


262,230 

301,480 

371,400 

389,600 

447,400 

520,700, 

584,800, 

630,300,10, 

711,800  10, 


771,670 
870,880 
930,000 


485,23' 
;,382,48' 
017,40 
,424,60 
,946,40 
810,70 
181,80; 
001,30- 
463,801 
938,67] 
394,861 
965,0(.' 


*Esiimat>d. 
Note.— The  abora  does  not  include  American  cotton  oousumed 
Canada,  in  Mexico,  and  burnt. 

There  is  another  general  table  also  which  we  have  compili 

of  late  years,  needed  in  connection  with  the  foregoing,  to  gi 

one  a  comprehensive  idea  of  the  extent  and  expansion  of 

industry.    It  discloses  Europe  and  America's  cotton  suppj 

and  the  sources  of  it.    The  speeial  points  we  have  sought 

illustrate  by  the  statement  are,  first,  the  relative  contributi 

to  the  world's  raw  material  by  the  United  States  ai^d  by  9' 

sources,  aud  second  to  follow  its  distributioa. 
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ViMlt 

and 
InviMIt 

of  ytar. 

S.349.000 
1.«1».000 
1,888,000 

,Bao,ooo 

1,785,000 
8,678,0-0 


ATCr'ite 

1878-78. 
187^^4. 
1874-7B. 
1875-76. 
1878-77. 
1877-78. 

Aver'ge 

187a-7», 
1879-80 
1880-81. 
1881-82. 


8,463.000 
8,880.000 
8,585.000 
8,3»4.00O 
8.S«fl.00O 
1.901.000 


Orof. 


antted 
StaUt. 

8,890.000 
8,718,000 
a,«B8,000 
8,431,000 
4,788.000 
3,841,000 


Supply 
of  OthT 
Oountr'$ 


8,178,000 


Tbtol 
CVop. 


ntai 

ilctuol 

am- 

fvmpt'n 


4,408,000 


8,107.000!  4,880.000 

a.6IM,000  5,816,000 

8.113,00ol  6.544.000 

8.0Se.000{  S.758.000 

8.036.000!  6.877.000 


8,167.000 

4,883.000 
4,687,000 
4,816,000 
5.171.000 
4,833,000 


8,387,000 

3,088.000 
8380,000 
8,308,000 
8,018,000 
1.887.000 


5,486,000  1.606.000 


4,771 ,000'8,038,000 


Balance  of  vtar*t  tupply. 


Xni  of  Ttar. 


VitOAe. 


6.085,000 
5.068.000 
4.879,000 
6,85«.000 
5.880.000 
6,318.000 


Burnt, 

I    AtA 


1.400,000 
1.880,000 


6,604,000  6,410,000 

6.986,000  6,486.000  1.691.000 
6,817.000  6,638,000  1,088,060 
6.696,000  6,666,000  1,619,000 
7.1SB.000  7.0S2,000  1.738.000 
fl.KW.OOO  7.140.00011.318.000 
6.B31.000  7,1!72.000  1.814,000 


819,000 
68,000 


1.860.000  860,000 

1.360.0001  375,000 
1,696,000 


1,786,000 


8,793,000 
7.035,000 


1,510,000  5.637.000  1.398.000 
1.867.000  6.656.000  1,884.000  8.450,000 
1.548,000  7.619.000' 1,837.000]  9.356,000 
8,168,000  6.073.000  8.510.000,  8.583.000 
1.616.000  8.068,000  2,360.000|10,408,000 
8.405,000  6,485,000  8,434.000^  8.919.000 


6,868.000 

7.883.000 
8.081,000 


1883-84 

Aver'ga 

1884-85. 11,889,000 

1885-86 .  i  1 ,679.0:X)  7,480.000 


6.721.000  8,071.000   8.798,000 

I  I 

6,480.000  8,007,000    8487.000 


1.068.000 
1.490,000 
8,646,0001,988,000 


888,000 
668,000 


M.OOO 
48.000 
65.000 
80.000 
85.000 
06.000 


780,000 
84.S,000 
705.000 
614,000 
643,000 
886,000 


56,000 

74.000 
80,000 
70.000 
86.0(10 
76,000 
80.000 


77.000 

85.000 
49.000  88,000 
84e,O00|  90,000 


9.035.00011.368.000  354.000  100,000 
9,499.000  1.704.000  701.000  120,000 


9.880,000 


1,605,000    4»1,000 


96.000 


1886-87.  l,80O.lX»0 

887-88.  1.841,000 

1888-80.  1.614.000 

1889-90.  1.499.000 

Ayer'ge^ 


7.460.000 
S.OOO.OOO 
8.O79.O0O 
8.585,000 


8,100.000 
8.478.000 
8.105.000 
8.4W,000 
8.500,000 


.  ■  ■  7,669,000  8,978.000    9.931 .000!  9.908.0110 


9.580,000  9,371.000 
9,988.000  0,757,000 
10.100  000  10167000 
10,S89,000l  10684000 
10,086,000  11(35000 


8,689,000 


8,597,000  1.230.000:  419.000 

1.210.000;  BBO.oon 

1.848.000'  503.000 
965.000'  649.000 
902.000|  597.000 

I.ISO.OOOJ  194.000 


96,000 
90,000 

as.ooo 

130.000 
160.000 

130,000 
115  000 

117.000 


♦  To  illiLstrate  the  preceding  take  the  last  season,  1889-90,  and  the 
resulta  would  he  as  follows : 

Suppl|/-Vl3ible  and  invisible  stock  beiflnnlDg  of  year ;. . .    ...      1.4W,000 

Total  crop  duiioK  year 11,025.000 

ToUl»npply-balesof400Il» 12.524.000 

I>I»(rtt>u«on-Tntal  ciinsumptton 11.03.\000         ,.„„„„ 

Burnt,  Ac,  durlnu  year 115,000-11,150,000 

Leaving  Tlslblestock l.l^o.OOO 

Learlng  Invisible  stock 194.000 


I 


Total  vlslbleand  invisible  stocks  at  end  of  year. . .      1.374.000 
The  impfiiln(>ss  of  th's  mode  of  stating  the  supply  and  di-strlbutlon  Is 

that  it  furnishes  a  complete  cheoii  to  estimates  of  consumption, 
f  This  column  covers  cotton  exported  to  Mexico,  Ciiiiiida  and  other 

countries  not  covered  by  the  figures  of  consumption,  and  cotton  burnt 

in  the  United  States,  on  the  sea,  and  in  Europe. 

United  States— With  regard  to  the  cotton  Roods  industry 
in  the  United  .States,  the  rear  ending  with  September  1  must 
be  admitted  to  have  been  productive  of  quite  checkered  re- 
sults.    Taken  as  a  whole  we  can  hardly  say  that  the  season 
has  proved  as  prosperous  as  1888-89.     And  still  that  statement 
is  not  to  be  understood  as  denoting  any  real  weakness  or  un- 
soundness in  the  condition  of  spinners  or  even  as  being  appli- 
cable to  all  mills  without  exception  and  to  every  part  of  the 
year  alike.     The  fact  is,  the  unfavorable  conditions  referred 
to  apply  mainly  (1)  to  the  last  six  months  of  tlie  year,  (2)  to 
those  spinners  who  failed  to  stock  up  with  the  raw  material 
early  in  the  season,  and  (3)  to  those  who  manufacture  some  of 
the  coarser  makes  of  goods,  which  for  several  seasons  have 
continued  in  over-supply.     We  say  it  applies   mainly  to  the 
period  and  to  the  classes  named,  but  not  exclusively.     For 
instance,  production  has  been  on  the  increase  by  the  substitu- 
tion and  addition  of  new  spindles  in  several  other  departments 
(which  theretofore  were  in  excellent  shape),  conspicuously  in 
the  print  cloth  department.     Such  growth  has  been  protfress- 
ing  between  two  and  three  years,  until  it  has  become  so  sub- 
stuitial  as  to  make  stocks  of  goods  somewhat  embarrassing  : 
and  having  culminated  now,  at  a  time  when  cotton  has  been 
ruling  abnormally  high,  the  manufactured  article  has  failed 
to  rise  in  value  to  a  parity  with  the  price  of  the  raw  material. 
Still  another  influence  is  to  be  mentioned  which  has  been  ad- 
yerse  to  spinners'  interests  this  year,  and  more  especially  dur- 
ing the  past  summer.     We  have  in  mind  the  tariff  discussion 
and  the  progress  of  tariff  legislation  in  Congress.     Many  of 
our  correspondents  refer  to  this  subject,  some  thinking  that 
business  will  be  better  if  the  proposed  law  is  passed  and 
others  deprecating  its  passage;  but  all  who  give  any  opinion 
agree  in  expressing  the  belief  that  the  discussion  has  been  in 
many  ways  disturbing  and  harmful.     No  doubt  this   view  is 
correct.     Uncertainty  in  the  future   of  values  never   fails  to 
unsettle   men's   minds  and  retard   consumption,  no   matter 
what  that  uncertainty  ari.ie3  from.     Sometimes  the   effect  is 
very  slight,  and  for  various  reasons  the  effect  on  this  occasion 
has  been  trivial  in   most  industries.     But  special  conditions 
appertaining  to  the  dry  goods  trade   explain  why  the  dis- 
cussion   has    operated  so   much  more    to    its    disadvantage 
than  to  most  others.      Had  the  raw  cotton   not  risen,  this 
would  not  have  been  so.    But  with  spindles  increased  and 


cotton  higher  thn  most  active  consumption  wa»  re(iu!red  to 
aid  in  advancing  also  the  price  of  goud.t ;  hence  the  agitation 
•f  the  subject  bjcatne  a  mitvrial  dr.iwl>ack,  for  it  holpad  to 
prevent  the  full  aid  free  distribution  of  manufacture*  oa 
which  the  hope  of  the  producer  for  his  profltH  depended.  This 
hindrance  was  the  more  harmful  becau-te  the  coareer  goods 
whicli  are  now  so  largely  in  over-supply  need  to  be  exported 
to  relieve  the  market.  Manufacturers  of  that  class  of  goods 
want  the  gates  open  wide,  and  want  cost  of  production  at  a 
minimum  to  enable  them  to  compete  with  Europe  in  the 
Eastern  and  South  American  markets.  Any  legislation 
therefore  that  looks  toward  further  restrictions  depresses 
such  branches  of  the  trade  as  obviously  lie  beyond  the  chance 
of  obtaining  any  advantage  from  protection  ;  we  say,  lie  be- 
yond the  chance,  because  they  comprise  a  class  of  goods  that 
is  already  produced  in  excess  of  home  wants. 

But  all  this  being  true,  it  is  obviously  far  from  correct  to 
conclude  that  the  pa.st  year  was  a  bad  year  for  the  cotton 
goods  industry.  If  it  were  to  be  averaged,  coarse  yams 
with  fine,  and  for  the  whole  season,  it  would  have  to  be 
called  on  the  contrary  a  good  year,  though  possessing 
inequalities  and  beset  with  difficulties.  Very  many  of  our 
letters  covering  important  branches  of  the  trade  affirm  that 
profits  have  even  been  larger  than  during  1888-89,  and 
none  of  them  seem  to  indicate  anything  more  than  a  loss  in 
earnings,  a  passing  of  dividends  or  a  decline  in  the  rate  dis- 
tributed. That  is  to  say,  the  worst  cases  indicate  a  lack  of 
profit  rather  than  a  failure  to  secure  cost  of  manufacture, 
though  very  few  mills  that  are  out  of  cotton  could  find  profit 
in  purchasing  at  present  quotations  and  continuing  production. 
Hence  the  enhanced  price  of  the  raw  material  is  the  adverse 
feature  which  may  be  said  to  overtop  and  aggravate  all 
others  ;  and  though  no  mill  which  stocked  up  with  the  raw 
material  before  the  advance,  has  failed  to  do  as  well  as  or  better 
than  a  year  ago,  on  the  other  hand  those  mills  short  of  cotton 
have  run  at  a  great  disadvantage.  It  is  no  surprise  under 
such  circumstances  as  these  to  find  during  recent  months 
many  spinners  curtailing  production,  shutting  down  for  a 
longer  or  shorter  time.  No  other  course  is  open  to  the  manufac- 
turer who  is  short  of  cotton  or  ti  one  whose  goods  are  accu- 
mulating while  cotton  continues  so  high. 

What  we  have  said  above  was  written  especially  to 
describe  the  situation  of  t'ae  Northern  mills,  but  covers  the 
South  likewise  and  in  all  particulars,  except  that  in  th.e 
Southern  States  the  unprofitable  features  are  more  widely 
extended.  At  the  same  time  it  would  be  plainly  inaccurate 
to  assert,  even  of  the  South,  that  there  are  n"  mills  which 
can  make  a  good  exhibit  for  the  past  twelve  months.  The 
balance  sheets  of  many  of  the  old  established  concerns  show 
well ;  their  managers  report  a  good  business  all  the  yea* 
through  and  speak  hopefully  of  the  future.  But  taken  as  a  whole 
the  manufacturing  industry  of  the  cotton  states  has  no  doubt 
been  growing  more  unsatisfactory  the  past  year,  and  that  has 
been  the  prevailing  tendency  for  several  years.  It  is  scarcely 
necessary  to  state  the  cause,  for  all  know  it.  The  kind  of 
goods  the  Southern  States  are  mostly  engaged  in  producing  is 
the  kind  that  is  most  largely  in  over-production.  But  even 
that  does  not  cover  the  whole  case.  Spindles  have  increased 
year  by  year.  Factories  have  been  built  with  very  little 
knowledge  of  their  wants — often  with  no  provision  at  all  as  to 
management,  and  with  no  better  purpose  than  booming  town 
lots.  (JeneraUy  they  have  been  put  to  run  on  "  plaids."  or  if 
not  on  that  work,  then  on  "coarse  sheetings,"  just  because  the 
South  has  made  money  on  ' '  plaids  "  and  ' '  coarse  sheetings  "  in 
the  past.  Over-supply  was  the  cry  two  years  ago,  when  the 
Southern  spindles  in  operation  aggregated  1,177,901 ;  that 
situation  was  a  little  worse  last  year  when  our  returns  from 
the  mills  showed  1,344,576  spindles  ;  it  is  of  course  still  worse 
now  with  the  spindles  increased  to  1,634,385,  and  cotton  ruling 
during  late  months  about  13  cents  a  pound. 

Very  possibly  some  may  assume  from  what  we  have  said 
that  general  financial  weakness,  and  perhaps  insolvency, 
among  Southern  spinners  is  imminent.  That  would  he  • 
conclusion  absolutely  unwarranted.  The  cotton  industry  is 
as  firmly  and  permanently  established  at  the  South  as  it  is  at 
any  other  manufacturing  centre  in  the  world,  and  is  as  certain 
to  develope.  What  we  have  related  as  in  progress  there  natur- 
ally followed  from  the  great  prosperity  enjoyed  during  earlier 
years.  Every  one  became  eager  to  get  into  cotton  manufac- 
ture, failing  to  see  that  increasing  the  production  of  one  claaa 
of  goods  could  not  go  on  for  ever,  and  that  those  wide  n^rj 
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gins  of  profit  could  not  be  permanent.  But  the  older  heads  saw 
the  inevitable  outcome,  and  have  been  providmg  against  it. 
One  very  remarkable  fact  showing  the  steps  taken  iu  anticipa- 
tion of  tills  period  of  over-production  and  sinaller  profits,  is 
brought  out  in  our  table  given  further  below  of  the  number 
of  mills,  the  number  of  spindles  and  production  of  all  the 
cotton  factories  in  the  South.  We  show  there  that,  although 
the  increase  in  spindles  his  been  379,759  during  the  past  year , 
the  number  of  mills  during  that  twelve  months  has  only  in- 
increased  twelve.  This  does  not  mean  that  only  twelve  new 
concerns  have  started  up  this  year,  for  there  have  actually  been 
28;  but  16  old  ones  of  small  capacity  have  during  the  same 
-  period  stopped  running,  leaving  the  result  for  the  twelve  months 
as  stated.  That  shows  that  it  is  the  old  mills  chiefly  that . 
have  been  putting  up  the  increased  spindles,  not  new  mills' 
the  old  mills  seeing,  just  what  Northern  mills  see,  that  the 
profits  are  going  to  be  smaller  hereafter,  and  that  hence  it 
will  require  larger  production  to  pay  even  the  old  dividend. 

But  this  is  not  the  only  adaptation  going  on  in  the  South  to 
the  new  conditions  which  this  industry  is  laboring  with,  and 
which  those  conditions  have  made  necessary.  Many  mills  are 
also  engaged  in  diversifying  manufacture,  changes  in  spindles 
for  this  purpose  progressing  more  rapidly  than  is  generally 
known.  Besides,  the  truth  is  that  where  old  mills  increase 
their  plant  the  new  spindles  are  usually  devoted  to  finer  or 
quite  diflFerent  makes  of  goods.  Indeed,  it  has  come  to  pass 
that  the  fine  brown  sheetings  of  Eastern  manufacture  have 
found  strong  competition  this  year  in  the  Southern  mills;  it  is 
represented  that  they  have  of  late  so  largely  extended  the 
prodmction  of  these  goods  as  to  be  able  now  in  great  measure 
to  supply  the  Southern  demand.  We  thus  discover  that  the 
congested  state  of  cotton  manufacture  in  the  South  is  working 
out  its  own  cure  rapidly — small  mills  made  to  produce  what 
is  no  longer  in  good  demand  are  dropping  out,  while  old  mills, 
by  adding  to  their  spindles  and  by  the  substituti'-n  of  new 
for  old,  are  both  bringing  a  larger  organization  under  a  single 
management  and  turning  out  a  much  more  varied  product. 
Altogether,  the  situation  is  without  doubt  righting  itself  in  a 
healthy  way,  and  as  fast  as  practicable,  so  that  the  ultimate 
outcome — a  continued  expansion  of  the  cotton  industry  of  the 
South — is  not  uncertain.  In  the  meantime,  and  to  meet  a 
present  lack  of  profit,  the  attempt  has  been  making  to  restrict 
the  manufacture  and  sale  of  "plaids."  The  same  attempt  was 
made  last  year  with  poor  success,  but  perhaps  on  account  of 
the  larger  production  and  the  higher  price  of  cotton  it  may  be 
found  easier  to  come  to  an  agreement  now;  or  possibly  the 
decline  which  is  taking  place  in  the  raw  material  may 
relieve  the  strain,  and  render  it  unnecessary  to  put  in  force 
the  proposed  restriction. 

There  is  another  large  and  very  important  department  of 
tke  trade  in  the  North  which  has  been  attempting  a  somewhat 
similar  combination.    We  refer  to  the  makers  of  print  cloths. 
For  three  successive  years  there  was  great  progress  in  that 
branch  of  manufacture.    The  season  of  1888-89  was  the  third 
of  the  series  of  i-raproving  results.      But  when  the  present 
year    opened  the    condition    had    already  taken  on    a    less 
promising  look.      It  was  about  two  and  a  half   years  ago 
that    the    expansion    in    spindles,    which    has    culminated 
in  the  less  favorable  situation,   began.     Under  the  stimulus 
of  a  substantial  margin   of  profits,  a  start  was  then  made 
by  the  mills    running  on    this    make    of   goods    in    adding 
to  their  capacity.     For  some  years  previous  the  capacity  for 
'    the  production  of  print  cloth  had  been  stationary  ;  bat  since 
'    the  development  referred  to  startel,  it  has  gone  on  uninter- 
ruptedly   until,    for   the    moment    at   least,    there    appears 
'    most  distinctly  to  be  a  condition    of  overproduction.     The 
'    middle    of    August    the    surplus    stocks    had    increased    to 
722,000  pieces,  against  165,000  pieces  at   the   same   date    of 
■    1889  and  10,000  pieces  in  1888.     As  the  722,000  pieces  covered 
about  the  production  of  all  these  mills  in  the  New  England 
States  for  two  weeks,  it  was  attempted  to  run  short  time  until 
•    in  the  aggregate  running  time  should  have  been  shortened 
'  enough  to  enable  consumption  to  absorb  this  surplus.     In  this 
'    manner  the  surplus,  was  nm  down  somewhat.     But  during 
the  clodng  week  of  August  a  paper  was  put  in  circulation  by 
mil  trilsuiers  to  sell  no  print  cloths  under  3  5-16  cen*8during 
September.     That  was  to  take  effect  when  signed  by  three- 
-   fourths  of  the  mill  agente,  and  is,  we  understand,  in  operation 
now. 

•'^s  to  the  future,  not  only  of  this  department  but  of  the 
Entire  goods  trade  North  and  South,  some  of  our  correspond- 


ents write  very  discouragingly,  while  others  see  nothing  dis- 
turbing in  the  outlook.  We  are  inclined  to  think  that  the 
opinions  of  many  in  forecasting  the  future  are  influenced  too 
excluf-ively  by  the  high  prices  for  cotton  and  relatively  low 
prices  for  goods,  which  have  prevailed  for  three  months  or 
more.  That  relation  of  prices  between  the  raw  n:aterial  and 
the  manufactured  article  has  been  unnatural.  The  fact  that 
a  large  crop  of  new  cotton  was  almost  in  sight,  affording  a 
sure  promise  that  the  cotton  famine  would  be  broken  soon, 
has  for  many  weeks  been  in  great  part  the  reason  why  goods 
have  not  advanced  with  cotton.  Indeed,  all  the  season 
through,  that  has  been  an  influence  of  weight,  for  we  might 
almost  say  that  we  have  had  a  favorable  outlook  for  a  large 
crop  of  cotton  ever  since  the  seed  germinated.  This  situation 
has  embarrassed  the  spinner  in  the  United  States  the  current 
summer  in  an  added  degree,  because  consumption  has  at  tjie 
same  time  kept  up  so  well  in  Great  Britain  and  on  the 
Continent  as  to  help  on  the  activity  and  advancing 
tendency  of  the  cotton  market.  The  difference  in  the  course 
of  prices  for  goods  in  Europe  and  America  is  not  hard 
to  explain.  Slates  like  Great  Britain  which  are  conspicuous 
as  exporting  countries  have  had  the  benefit  of  our  agita- 
tion and  subsequent  legislation  affecting  silver,  as  we  have 
already  related  in  a  previous  part  of  this  report.  On  the  other 
hand,  the  United  States  is  not  in  the  same  sense  an  exporting 
coimtry;  we  export  products  of  the  soil,  but  for  our 
manufactures  we  sacrifice  foreign  markets  for  our  domestic 
market.  Consequently  the  trifling  export  movement  of  our 
cotton  manufactures  had  no  control  over  the  prices  for  goods, 
while  we  had  to  pay  a  higher  price  for  the  raw  material  be- 
cause Europe  continued  to  be  all  the  way  through  the  season 
an  eager  buyer. 

This  distinction  between  the  trade  in  the  United  States  and 
Europe  only  brings  out  the  more  clearly  the  condition  upon 
which  a  prosperous  business  year  for  our  manufacturers  de- 
pends. We  see  that  the  problem  resolves  itself  into  the  single 
question  whether  the  home  trade  is  to  be  large  and  increas- 
ing. Are  not  the  signs  clearly  of  a  nature  to  favor  that  con- 
clusion ?  Surely,  so  far  as  the  South  is  concerned  there  does 
not  seem  to  be  a  doubtful  feature.  The  largest  crop  of  cotton 
ever  raised  has  been  raised  this  year,  and  the  prospect  is  all  in 
favor  of  its  being  marketed  at  a  fair  price.  But  that  though 
a  telling  item  is  only  one  of  the  many  indications  of  the  indus- 
trial progress  the  coming  year  promises  throughjut  that 
section.  We  cannot  stop,  and  we  need  not  if  we  could,  to 
recapitulate  the  evidence  which  might  be  cited  in  support  of 
our  assertion.  It  is  true,  and  every  one  knows  it  is  true  ; 
and  that  outlook  is  likewise  a  circumstance  of  large 
promise  for  the  trade  of  the  whole  country.  Turning  to  the 
North  and  West,  appearances  tell  much  the  same  story. 
Look  at  the  consumption  of  iron  in  progress.  We  gave 
the  figures  for  the  past  six  months  of  1890  only  a  few 
weeks  since,  and  they  are  really  astonishing.  How  many 
trades  iron  is  the  basis  of,  and  what  activity  in  them 
all  the  figures  indicate,  for  iron  is  going  into  railroad 
building  only  in  small  parti  Then  take  railroad  earnings 
and  bank  clearings —what  a  volume  and  increasing  volume 
of  transactions  they  reflect?  Even  crops,  though  less  in 
bushels,  in  value  are  sure  to  rule  higher;  and  when  the  old 
surpluses  are  included  the  money  return  to  the  farrtier  over 
a  very  large  section  will  be  increased.  In  brief,  the  condition 
of  commercial  affairs  may  be  said  to  point  clearly  towards 
active  business  during  the  winter  months,  and  if  that  proves 
to  be  so  there  would  appear  to  be  no  reason  for  believing  that 
there  is  to  be  a  dragging  market  for  cotton  goods. 

We  have  continued  this  year  the  task  of  gathering  full  in- 
formation with  regard  to  the  development  and  operation  of 
Southern  factories  during  the  season — an  annual  census  of  the 
industry  which  we  began  four  years  ago.  Within  the  past 
month  not  only  have  we  procured  frem  each  mill  returns  at 
to  the  actual  consumption  of  cotton  in  bales  and  pounds,  but 
have  also  obtained  full  details  of  spindles  added,  working  and 
idle  during  the  twelve  months,  as  well  as  the  development  an- 
ticipated in  the  immediate  future.  The  returns  have  been 
wonderfully  prompt  and  complete,  so  that  we  can  to-day  give 
the  actual  condition  in  these  particulars  of  almost  every  fac- 
tory in  the  South  and  the  additions  in  progress.  The  con- 
spicuous fact  brought  out  is  that  there  were  during  1889-90  in 
operation  in  the  South  1,624,335  spindles,  against  1,344,576 
spindles  last  year,  and  561,360  spindles  during  the  Census  year 
of  1879-80.     No  wonder  can  be  felt  at  an  over-supply  of  the 
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chief  products  of  these  mills  with  a  growth  in  three  years  of 
about  527,673  in  the  number  of  spindles,  and  tlioae  spindles 
probably  of  the  most  approved  pattern.  The  aK>?reKat«e  of  our 
detailed  returns,  arranged  by  States,  are  as  follows: 
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membered  that  if  we  were  to  go  \>tu-W  to  Irt7n,  India's  total 
would  be  very  small,  tlie  valu.;  Iiivinfj  b?ea  for  th  it  ye.ir  only 
£068,000,  or  say  leaa  than  3^  million  dollar*,  while  that  of 
the  United  States  for  the  same  year  was  $7,722,078.  For  the 
last  six  yearj  the  record  has  been  as  below. 


Virginia. 

No.  CmrDllna 
Ba  Canillnii. 
OeorgtA  — 

riurld* 

AUbAina 

UlAalaAippi ... 

Loulalaui 

Texiu. 

ArkaDsu.... 
Teoneaae*  . . 
Mluoan.  ... 
Kentucky..  . 

Total,  1SR9-9U. 
Tgtal.  1888  80 
ToUl,  I887-8J 
Total,  1880-87. 
Cwu. Jot.  78-80 

NoTK  -  Several  milU  h»vd  begun  operatlous  wltUlu  the  last  two 
moutliH,  iaureuslng  thenumbarot  spindles  appreciably  wlthoat  aff«ct- 
loK  coui'uiup'ion  tu  any  extent. 

We  have  added  lines  at  the  bottom  of  the  above  statement 
presenting  the  totals  fo.-  previous  seasons  for  comparison.  The 
number  of  spindles  in  1889-90  aggregated  189  per  cent  over 
1879-80  and  more  than  20  per  cent  over  1888-89.  It  should  be 
remembered  that  these  returns  for  the  last  four  years  only 
repres.^nt  the  spindles  in  operation;  in  a  subsequent  table  for 
the  whole  country  we  include  those  idle  as  well,  omitting  only 
those  that  are  old  and  useless  and  perminently  out  of  employ. 
There  is  another  branch  of  the  trade  which  requires  brief 
notice.  We  refer  to  the  exports  of  cotton  manufactures  from 
the  United  States.  Of  course  the  total  movement  from  this 
country  is  quite  insignificant  when  compared  with  the  corre- 
sponding exports  from  Great  Britain,  which  reach  over  300 
million  dollars  a  year,  against  about  12  millions  from  the 
United  States.  Still,  though  so  small,  these  shipments  cover 
an  e.ttremely  important  item  to  some  of  our  Eastern  mills, 
and  they  are  sjrowing  larger  just  now  under  the  stimulating 
effect  of  our  silver  legi-slation  in  the  same  manner  that  Eng- 
land's exports  are  being  stimulated  as  explained  previously. 

We  stated  that  the  annual  shipments  of  cotton  manu- 
factures froai  the  United  States  reachei  about  12  million  dol- 
lars a  year.  That  indefinite  form  of  giving  the  volume  of  the 
movement  fro;n  this  country  is  necessary  because  the  official 
figures  of  exports  are  very  defective  and  are  getting 
to  be  each  year  less  reliable.  This  defect  is  not 
at  all  due  to  any  lack  of  zeal  on  the  part  of 
Government  officers;  it  is  due  to  the  increased  railroad 
facilicies  of  the  United  States  with  Canada  and  Mexico.  We 
have  an  illustration  in  the  movement  to  China.  The  Govern- 
ment figures  give  that  movement  for  1889-90  at  less  than  half 
what  they  gave  it  two  years  ago  in  1887-88,  ani  yet  it  is  ac- 
tually larger.  This  apparent  loss  comes  from  the  fact  that  we 
export  to  China  over  the  Canadian  Pacific  via  Vancouver  an 
increasing  portion  of  our  cotton  goods  exports  to  that  coun- 
try. We  publish  an  item  each  wee'.£  in  oar  dry  goods  report 
which  shows  what  this  weekly  movement  is.  For  the  fiscal 
year  ending  Jane  30,  1889-90,  it  reached  49,122  packages, 
against  46,751  packages  for  the  previous  year,  none  of  which 
is  included  in  the  o.Hoial  figures.  We  get  the  information 
through  private  chiunels,  and  have  kept  up  the  statement  for 
nearly  three  years  now.  There  is  consequently  little  doubt 
that  our  foreign  exports  of  goods  the  last  year  were  as  large 
aa  they  ever  were,  and  yet  the  following  statement  is  the 
official  record. 
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^r  TbaoOotal  flguresarft  given  in  rupaaa,  and  we  torn  them  Into  poaads 
Iterllnc  on  the  basis  ■>(  ten  rupees  to  a  pound.  That,  of  course,  does  not  make 
allowance  for  the  depreciation  of  the  rupee,  bat  nnder  the  clrcumstaooMlt 
probablr  mikes  the  comparison  as  nearlr  correct  as  it  can  be  made  In  raluas. 

The  above  presents  a  steady  and  rapid  development  in  this 
branch  of  the  cotton  industry  in  India.  The  exports  the  past 
season  have  reached,  it  will  be  seen,  an  aggregate  of  about 
83%^  million  dollars,  though  the  trade  began  with  Z%  millions 
in  1876.  The  increase  in  spindles  in  India  was  quite  large 
during  1889,  showing  a  more  rapid  growth  of  this 
industry  than  any  previous  year  for  a  long  time,  the 
total  number  of  mills  reported  in  1889  being  124,  with 
2,762,518  spindles  and  21,561  looms,  consuming  888,654  bales 
of  cotton  of  the  average  weight  of  392  pounds.  The  corre- 
sponding figures  for  1888  were:  for  total  number  of  mills,  114; 
for  total  number  of  spindles,  2,489,171;  for  total  number  ot 
looms,  19,498;  for  total  consumption  of  cotton,  787,430  bales 
of  same  weights. 

As  to  the  number  of  spindlas  in  the  United  States  the  Cen- 
sus Bureau  will  before  many  months  be  able  to  make  public 
the  correct  figures  for  1890.  Our  statement  for  the  Northern 
mills  is  made  up  from  the  best  data  we  can  obtain,  but  it  is  not 
practicable  to  obtain  complete  information.  We  always,  in  a 
general  way,  gather  what  facts  we  can  in  the  closing  month  of 
the  crop  year,  which,  together  with  the  record  kepc  by  us 
through  the  twelve  months  of  the  new  enterprises  started 
and  old  mills  enlarged,  enables  us  to  arrive  at  what  we 
believe  to  be  a  close  approximation  of  the  year's  changes. 
For  the  South  our  figures,  as  already  stated,  are  very  complete, 
we  having  received  returns  with  regard  to  every  establishment 
in  existence  in  that  section.  In  a  previous  part  of  this  report  we 
have  given  these  details  by  States  for  the  past  twelve  months 
and  the  totals  for  past  seasons.  They  atford  an  exhibit  of  mar- 
velous progress.  Bringing  the  latest  results  of  our  investi- 
gations for  the  whole  country  together  we  find  that  in 
the  South  there  has  been  an  addition  during  the  past 
year  of  275,000  spindles  and  in  the  North  only  about  100,000 
spindles,  making  the  total  additions  for  the  whole  country  in 
1889-90  about  375,000  spindles.  With  these  changes,  the  num- 
ber of  spindles  in  the  whole  country  at  the  close  of  1889-90 
and  of  the  previous  five  years  would  be  as  stated  in  the  sub- 
joined statement.  It  should  be  said  in  explanation  of  our 
total  of  Southern  spindles  in  this  statement  and  the  total  in 
the  previous  table  that  this  statement  represents  all  mills  in 
existence  in  the  South  whether  in  operation  or  not,  whereas 
the  details  by  States  given  previously  represent  only  mills  in 
operation  during  1889-90. 
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18.200,000 
1,800,000 

18.100.000 
1,180.000 

Total .... 

14.550.000 

:4,ft5,000 

13.529.000 

l.S.900,000 

13,400,000:   13,290,000 

A  similar  exhibit  coverin.?  India's  shipments  we  have  given 
for  several  seasons,  by  way  of  comparison.    It  should  be  re- 


The  Census  year  (1870-80)  the  total  was  10,653,435,  being  for 
the  North  10,111,887  and  for  the  South  542,042. 

This  completes  the  history  of  the  cotton-manufaCturing  in- 
dustry of  the  world  during  the  past  season.  The  record,  as 
we  have  seen,  is  a  very  remarkable  one,  especially  in  its  dis- 
closures as  to  the  growth  in  the  consumption  of  the  raw 
material.  American  spinners  close  the  year  .with  very  small 
stocks  of  cotton.  The  crop  has  promised  well  through  the 
summer  and  prices  of  the  raw  material  have  been  very  high, 
while  the  prices  of  goods  have  not  risen  correspondingly;  as  a 
consequence,  spinners  have  bought  no  cotton  they  could  avoid 
buying.  The  takings  through  the  year  of  Northern  and 
Southern  spinners  have  been  as  jjiven  below. 

Total  crop  of  the  Unltci  States,  a«  before  stated bales.    7,31.^,7a« 

Stock  on  hand  oommenoemeat,  of  year  (Sept.  1, 1889(—  _ 

At  Northern  ports 30,848 

At  Soutbera  ports 25,519- 

At  Northern  interior  markets 


66.361 
3,272- 


59,630 


Total  snppy  during  the  year « udlujj  Sept.  1,  1890 7,373,362 
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Carried  fortoard , ,,         

O/  tills  supply  there  baa  been  exported 

to  foreign  ports  during  the  year... 4,910,847 
l^st.  torelgn  cotton  included 9,817-4,907,030 


^7373'3t>2 


925 

55,210 

5,243 


61,269 
1,327-5,031,031 


Lost  at  sea  between  ports.. 

Bent  to  Canada  direct  from  West 

Burnt  North  and  South* 

Bcock  on  hand  end  of  year  (Sept.  1, 1890)— 

AtNorthem  ports 20,295 

At  Southern  ports 40,974- 

At  Northern  interior  markets 

Total  takings  by  spinners  in  the  United  States  for  the 

year  ending  September  1, 1890 2,342,328 

■  Taken  by  Southern  spinners  Included  In  above  total. ..bales  549.478 

Total  takings  by  by  Northern  spinners 1,792,850 

*  Hiimt  includes  not  only  wha';  has  been  thus  destroyed  at  the 
Northern  and  Southern  outporta,  Ijut  also  all  burnt  on  Northern  rail- 
roads and  in  Northirn  factories.  Every  Ure  which  has  occurred,  either 
In  a  m'U  or  on  a  railroad  In  the  North,  during  the  past  year,  we  have 
Investigated;  and  where  there  was  cotton  lost,  have  sought,  and  in 
almost  every  case  obtained,  a  full  reiuin  of  the  los;. 

These  figures  show  that  the  total  takings  by  spinners  North 
and  South  during  1889-90  have  reached  3,342,338  bales,  of 
•which  the  Northern  mills  have  taken  1,792,850  bales  and  the 
Southern  mills  549,478  bales.  Our  summary  of  takings  and 
coniiumption  on  the  basis  of  no  stocks  in  the  hands  of  Northern 
spinners  on  September  1,  1875,  reaches  the  following  result. 
The  width  of  our  columns  compels  us  to  omit  the  results  of  the 
years  1875-76  to  and  including  1883-84,  but  they  are  the  same 
as  in  previous  reports. 


TaMngs  and  ConsumpVn.]  1884-85. 


Tal-eti  Z>K—  Bales. 

Northern  mills  j],419,699 

Southern  mills j    266,000 


Tot.  taklDKS  from  crop|l,685,6S9 
Stock  held  b;  mills....]     15,441 


1895-86. 


Bales. 

1,777,676 
840,000 

2,117,676 
15,000 


Total  year's  supply....  1.70I,130;8,133,676 


ConsumpVn  iestimated)- 

Northern  mills  

Southern  mills 


1887-88 


1.679,8S8jl,787,12] 
397,929.    443,378 


8,077,587 12,230,494 
135,0001      65.408 


2.212,587.2,295.1)02 


Bales. 

1.780,486 
4<8,903 

:.>,267,08U 


1889-90. 


Bales. 

1.792,850 

549,478 

2,3ii;,328 


;3,029|      24,515 
2,340,11812,386,813 


1,420,130, 1,667,676|1.749,250  1,779,500  1,829,000  1,800,000 
397,929     443,373     486,603     549,478 


266,000,    340,000 


Total  consumptton 

Tot.  supply  as  above. 


|1,686,130, 1,997.676 
,1,701,130  2,132,676 


LeaT'g  mill  sfks  Sept..  1 1      15.000     1.35,000 


2,147, 179 , 2,2i2,8 (3 , 2,315,603  2,349,478 
2.312,587  2,295,902  2,840,118  2,366,813 

65,408;      73,029 1      24.51.'i       17,3«5 


The  foregoing  leaves  stocks  in  spinners'  hands  at  17,365  bales, 
and  shows  that  the  United  States  consumed  2,349,478  bales. 

Weight  of  Biles. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crup  we  have  made  up  as  follows  for  this  year  and  give  last 
year  for  comparison: 


Crop  of— 


Texas 

'Louisiana 

Alabama 

Georgia*..  .. 
6o.  Carolina. 
Virginia  ... 
No.  Carolina. 
Teon'ssee.&c 

Total  crop 


Year  mdinn  September  1,  1890.       Tear  ending  September  1,  1889. 


Numt^tr 
of  bales. 


879,950 

1,973,571 

246,176 

1,162,885 

328,825 

76i,342 

170,379 

1,799,598 


Weight  in 
pounds. 


461,454,580 
975,082,224 
123.950,463 
556,670,522 
169,575,484 
370,589,693 
83,153,471 
898,035,SW 


]  Av^a^c 
iweight. 

524-11 
494-07 
5''3'54 
482-85 
485-28 
4S6-l:i 
488-05 
499-02 


I^umber 
of  bales. 


708,727 
1,697,376 
2U.'i02 
984,833 
400,539 
974,469 
217,169 
1,737,787 


7.313.726     3.628.e20.831  I  498-lSt  6.935.082     8,437.408.499 


Weight  ill 
pounds. 


Average 
weight. 


»71,195,796 
834,0,««,618 
109,343,837 
480,381,811 
193,-^28,024 
476.291,218 
105,798,222 
867,110,978 


523-75 
491-38 
510-48 
487-78 
482-42 
488-77 
4S7-17 


*  Including  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
tale  this  season  was  49613  lbs.,  against  495-66  lbs.  m  1888-9, 
or  -47  lbs.  more  than  last  year.  Had,  therefore,  only  as 
many  potmds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  7,320,000  bales.  The 
relation  of  the  gross  weights  this  year  to  previous  years  may 
be  seen  from  the  following  comparisons: 


Beaton  of— 


1989-90 

1888-89 

Ifc87-S8 

1886-87 

1885-86 

1884-85 

1883-84 

188'i-83 

1881-82 

1880-81 

187SI-80 

1878-79 

1877-78 

187H-77 

1875-76 

18;4-75 


Crop. 


Number  of  Bales. ,      Weight,  Pounds 


7,313 
6,935 
7,017 
6,513, 
6,5,')0, 
5,669 
5,714 
6,992; 
5,435 
6,5S9, 
5.757, 
5,073, 
4,811 
4,485 
4,fi69, 
3.8J2 


,726 
,082 
,707 
,623 
,215 
,021 
,052 

234 
,845 

3-J9 

397 
,531 
,265 
,4-.'3 
,288 

991 


3,628.520.831 
3,437,408,499 
3,406.068,167 
3,165,745,081 
3,179,456,001 
2,727,967,317 
2,759,047,041 
3,430  546,794 
2,585,096.378 
3,201.516,730 
2,77J,41s.480 
2,400,205,r.25 
2,30i).908,<,i07 
2,100,465,080 
2,201,410.024 
1,786,934,765 


Average 

Weight 

per  Bale 


49613 
495-66 
485-35 
486-02 
485-40 
481-21 
482-80 
490-02 
475-67 
485-88 
481-55 
473-08 
480-1(1 
468-28 
471-10 
468  00 


The  New  Crop  and  its  Marketiug. 

"With  the  exception  of  .the  flood  in  the  valley  of  the  Missis- 
sippi and  alonjj  its  tributaries,  which  delayed  the  plantmg 


season  in  those  sections,  the  start,  the  early  growth,  and  the 
summer  development  of  the  cotton  plant  has  been  as  a  rule 
favorable  this  season.  The  first  of  September,  consequently, 
aflfords  a  clear  and  definite  promise  of  another  good  yield  this 
year.  Indeed,  it  is  generally  accepted  now  that  the  largest 
crop  ever  raised  is  in  sight.  Beyond  that  statement  it  would 
be  premature  to  speak  with  certainty. 

With  regard  to  the  date  of  maturity,  there  is  no  doubt  that 
the  crop  may  be  properly  called  an  early  one  as  compared 
with  the  last  crop,  which  was  a  late  one.  Yet  this  comparison 
applies  more  particularly  to  the  Atlantic  States;  in  the  Gulf 
States  the  plant  is  probably  not  very  much  earlier  than  last 
year,  and  in  some  portions  of  the  Mississippi  Valley  it  is  most 
likely  more  backward,  for  in  all  that  section  last  year's  crop 
was  better  advanced  than  at  the  same  date  of  the  previous 
year.  Receipts  have  started  unusually  free  everywhere,  in 
part  under  the  stimulus  of  the  high  prices  ruling. 

We  bring  forward  our  usual  data  bearing  upon  the  maturity 
of  the  plant,  though  for  many  reasons  they  have  less 
significance  than  usual.  First  we  give  the  date  of  receipt  of 
first  bales.  This  year  the  first  arrival  was  from  Georgia  on 
July  5,  from  the  same  district  that  has  furnished  the  first  bale 
for  the  previous  two  years.  But  there  is  very  little  to  be 
learned  from  a  first  arrival— the  average  of  all  the  first 
arrivals  is  somewhat  of  a  guide. 


Aug.27  Aug.26 
.\ug.21 


Sept.  3 

Aug.  2  6 


Virginia — 

Norfolk 

ffo.  Carolina- 
Charlotte  .... 

■VVilmiujitou.. 
So.  Carolina — 

Charleston  .. 

Newberry 

Oeorgia- 

Augusta 

Atlanta 

Savannali— 
From  Ga. .. 
From  Fla  . 

Macon 

Columbus 

Grifliu  

Albany JAiig.  -2 

Florida-  | 

Tallahassee  ..-IAug.l7 
Alabama—  I 

Montgomery . .  1  Aug.l2 

Mobile iAug.l2 

"  '  Aug.16 

Aug.l.fi 


Dale  of  Receipt  of  First  Bale. 


1884.  1  1885. 


Aug.20  Aug.l2 


Aug.  19  Aug.  11 
Aug.22  Aug.   6 


Aug.  4 
Aug.  19 
Aug.!."! 

Aug.18 
.  Sept.  3 


Selma 

Eufaula 

Louisiana — 
New  Orleans— 
From  Texas 


July  29 


Miss.  Val.iAug.lO 
Shreveport j  Aug.20 


Mississippi — 

■Vicksoui-g . . 

Columbus . . . 
Xrlcansas— 

Little  Rock.. 

Helena 

Tennessee— 

Nashville  ... 

Memphis 

Kentucky— 

Louisville. . . 
Texas — 

Galveston... 

Where  from 


Aug.  6 
Aust.  3 
Aug.  7 
Ausr.  6 
Aug.22 
July  25 

Aug.   7 

Aug.  8 
Aug.1'2 
Aug.   8 


1886.  i  1887 


Aug.21i  Aug.22 

Sept.  6!Aug.2,T 
Sept.  1  Aug.  26 


Aug.l2 


Aug.l2 
Aug.  31 

Aug.  7 
Aug.l7 
Aug.lO 
Aug.l2 

Aug.'^T 


1883.  I   1889. 


Altg.22 


Aug.26 
Aug.5 

Aug. 


1890. 


Aug.  11 
Aug.20 

Aug.  6 
Aug.22 
Aug.lO 
Aug.l2 
Aug..il 


Aug.lO  July   5 

Aug.ll  Aus.13 

Aug.15iAug.ll 
Aug.  16, Aug.  5 
Aug.l7,Aug.  5 


Aug.23 

Sept..  4 
1  Sept.  1 

8  Aue.lT 
..I  Aug  31 


Aug.   3  Aug.15 


Aug.   6, Aug.  12  Aug.   0 


July  28 
Aug.lO 


July  27jJuly  19 
Aug.20  Aug.  2 


Aug.  13  Aug.  12  Aug.   3 


Aug.ll 

July  25 
Aug.  9 
4.ug.21 
July  31 
Aug.i4 
July   5 

Aug.  3 

July  31 
July  30 
Aug.  2 
July  31 


JtUy29 
Aug.  3 


Aug.29  Aug.15 
"~  Aug.l2 


Aug.27 
Sept.  4 


Aug.29 
Aug.27 

tA'g.29 


Aug.25 


Aug.26 
Aug.15 


July24JtUy23 

Vict'ia  Viet'ia 

,  Countv  Coimty 

Houston I  July  22  July  2'2 

'wliBPB  frnn.  J  I'eWitt  iJeWitt 
Where  ttom  j  q^^^^j^.  „^^^j^ 

Brenham  .  ...  


Sept.  2 
Aug.24 


Aug.21 


Sept.  2 
Aug.18 

Aug.lS 


Aug.lO 
Aug.   9 

Aug.l4 
Aug.  17 

Aug.l3 
Aug.lO 

Aug.   8 


Aug.l'; 

Aug.   5 

Aug.l7 
Aug.  1 
July  4 
Aug.24 
July   3 

Aug.lO 

Aug.  2 
Aug.15 
Aug.lO 
Aug.   7 


July  23 
Aug.  13 


Aug.  20 

Aug.26 
Aug.15 

Auff.   7 
Aug. 17 

Aug.  7 
Aug.ll 


Aug. 
Aug. 


Aug.  2 
Jiily'5 


Aug. 
Aug. 
Aug. 
Aug. 


Aug.  9  Aug.20 


Aug.15 
Aug.ll 

Aug.  9 
Aug.22 


Aup.21 
Aug.26 

Aug.27 
.^ug.28 


Aug.ll 
Aug.ll  Aug.18 


Aug.  4 


July  29 
Aug.  8 
Aug.13 

Aug.  9 
Aug.21 

Aug.22 


Aug.20 
Aug.18 


July  16  Julv  10  July  25  July  24  July  S 
DeWitt  DeWitt  DeWit  Duval  Duval 
County  County  C'onntvf'ountv  Couuty 
July  18  Julv  tl  Julv  l'9  JiUv  21  July  21 
IDeWitt, DeWitt  DeWitt  Fdj'tte 

Coimty  Couuty  Coimty  County 

1 1 .1 July  28 


As  an  indication  of  maturity  the  arrivals  of  new  crop  to  the 
first  of  September  usually  are  a  much  better  test.  Still  there 
are  almost  always  circumstances  which  hasten  or  retard  the 
early  movement.  This  year  there  has  been  no  hindrance 
whatever  to  early  marketing;  while  the  high  prices  which 
ruled  in  August  have,  as  already  said,  been  a  very  strong 
inducement  for  pushing  every  bale  forward  as  fast  as  picked- 
Last  year  also  there  were  few  obstacles  to  a  free  movement, 
and  as  in  the  present  year  the  high  prices  ruling  were  a 
special  iuducejient  for  rapid  work.  In  1888  every  influence 
was  adverse.  In  addition  to  the  late  maturity,  the  question 
of  bagging  was  very  material;  the  planters  would  not  pay 
the  high  prices  asked  for  jute  and  sought  to  obtain  substitutes. 
Then  another  important  hindrance  was  the  yellow  fever  and 
the  quarantines  maintained  at  many  Southern  ports.  Re- 
membering these  facts,  and  the  special  influences  operating 
in  previous  years  as  noted  by  us  in  former  crop  reports,  the 
reader  will  be  able  to  obtain  the  correct  teaching  of  the  sub- 
\  joined  statement,  showing  the  total  amount  of  n«w  cottott 
received  up  to  September  Ist  for  seven  years. 
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ABRIVAU  or  NKW  COTTOH  to  flRrTRMBER  I. 


1884.  188.V  1886.  ISH?.  1888.  1880.  1900. 


CImrlottP.  N.  0 

('lmiii-«ton,  8.  C 

Aiiinwlii,  (ia 

Atliinta.  On 

8av:iniii)li.  Qa 

Miu'on.  Ua I 

ColunihiiM,  (}a 

R.Mnr.  Oil 

MniiiirniiiiTy,  Ala I 

Muhilo,  Ali» 

Sc'liin,  Alit I 

Kii::iiil:i,  Ala 

N.w  <  »iit>iiu8.  l«u 

8hr.\  rp  ii't,  i^rt 

Vh  ksliiiri,',  Ml8H 

ColiiinhiiH,  Misrt 

N:isli\  till',  Tcilll 

MiinpliiR,  Ti'Un 

0:il\ist(in,  Toxin.... 
UiiiliiM,  Ti>xos 


176 
176 
2 
l.OOS 
1»H1 
121 


3471 

791 

23.5 

144 

25-i 

11 

2 

2 

1 

1; 

4,135 

14 


25 

1.653 

1,084 

163 

6,505 

462 

448 

1 

800 

476 

645 

672, 

4,500 

48 

26 

34 

4 

103 

6,735 

♦80 


562 
57 

4i6l2 
247 
•300 


'400 
26 
45 

287 

1 7,200 

86 


2 


80 

16,563 

606 


Totnl  nil  port*  to 
SeptoiuhtT  1...I   6,002124,004  30,313  6'',06T|87,730!46,.5eO  81.705 


8 

2,750 

1,000 

79 

9.823 

088 

314 

12 

1,700 

1,014 

2.'S00 

1,214 

10.7181 

112' 

204| 

16»| 

111 

64'« 

17,717 

95[ 


12, 


29 

2.406 

506 

36 

16,334 

•500 

513    1 

1,821    4 

6021 

l.OOOi  3, 

6. '8     1, 

1.705    3, 

101 

18 

22, 

3     .. 
50 
11,45617, 
6    .. 


365 
170 
11 
,280 
ilOd 
,311 

5 
,660 
899 
,511 
B.'i'* 
843 
118 

0 
34 


20 
060 


39 

4.040 

3,250 

125 

18.148 

•,5iiO 

1.132 

12 

7.02H 

1,654 

5.460 

1.671 

17.381 

303 

14 

3 

O 

20 
20,425 


•  E^tlmnti'd :  no  returns  received. 

t  Nonrly  nil  flio  new  cotton  received  came  by  Morsnn'a  Louisiana  U 
Texas  RR..  and  not  bcinc  billed  an  new  we  have  no  means  of  finding 
out  about  It.    Tlie  above  Is  a  close  estimate. 

The  following  tables  have  been  omitted  in  their  usual  place 
in  this  report.  We  now  add  them  to  complete  our 
record.  The  first  compilation  shows  the  prices  on  the  first  of 
each  month  for  three  years  of  a  few  articles  of  American  man- 
ufacture, giving:  also  the  fluctuations  in  cotton  at  New  York 
during  the  same  period.  A  comparison  of  this  kind  affords 
additional  puide  to  a  judgment  as  to  the  relative  condition 
and  the  tendency  of  the  goods  trade: 


Year  Ending  with  Augutt  31— 

188>-00. 

1 

18-8-89.             1             1887-S?. 

tl 

li 

1 

c^j  >4  to 

II 

.  i 

r 

,1 

•-4     ^ 

■.cs 

II 

1  '■* 

li 
^1 

CIt. 

CIt. 

CIS. 

Ols.      CI*. 

CIS. 

CIS. 

Cts. 

CIS. 

CIS 

CIS. 

CIS. 

Sept.. 

ll'Kl 

T< 

7 

3-73'lO',« 

7H, 

7 

4-00 

9»8 

7H 

7'a 

3-2  ■( 

Oct... 

lOhn 

T* 

7 

303  10 

7'« 

7 

3-77 

OJs 

7H 

7Ja 

3-31 

Nov.. 

0^8 

7l« 

7 

3-56 

901B 

7>. 

7 

3-88 

914 

7U 

71s 

3-25 

Dec.. 

9% 

7H 

7 

3-75 

0!% 

7'« 

7 

3-94 

103,, 

714 

7ifl 

3-44 

Jan.. 

9^ 

7H 

7 

3-53 

9>4 

7«s 

7 

3-9)  lOiia 

7^1 

7I9 

3-82 

Feb.. 

Wi, 

7H 

7 

3-54 

9''l« 

7^ 

7 

406  103is 

7ifl 

7ifl 

400 

Mar.. 

lOi-'ia 

7'4 

7 

350 

9^ 

Ta 

6\ 

3-91 1 10 

7'a 

71* 

3-63 

Apr.. 

lOiSu 

7>4 

7 

3--5 

9% 

7H 

6% 

3-94 

97l« 

7>a 

7>« 

3-56 

May.. 

ll»i« 

7>4 

7 

3-39 

lOiV 

7M 

6% 

3-75 

9>9 

7k 

7>fl 

3-50 

June. 

121  8 

7^ 

7 

3-40ll011,B 

7U. 

6% 

3-8' 

9»i« 

7Ja 

7>9 

3-75 

July. 

U^*. 

7>4 

7 

3-39'lO»8 

7H 

6\ 

3-94'  9H 

7^ 

7H 

400 

Aag... 

I1I1„ 

7>4 

T 

3'3l!l0''8 

7>4 

6% 

3-91  10>s 

7'a 

7>3 

3-81 

Note.— Slieetlnfts— Agents'  prices  (for  Atli»ntlo  A)  arc  jriven.  Printing 
cloths  are  manufacturers'  net  prices.  Dl3"0unt  on  stanlard  sheet'ngs 
Is  almost  invariably  5  per  cent.  For  I^anca-t  it  sringliams  the  prions  In 
the  present  season  are  subject  to  a  discount  of  5  per  cent.  In  1883-89 
and  1887-S8  they  were  net. 

The  following  will  further  help  to  illustrate  the  condition  of 
the  manufacturer  during  1890: 


Bonthem  3  yard  sheetings,  i 
PeppereU  R  One  sbeetlnKs  | 
Vamsntta  *-4  M'ch.  cot'ns  < 
LoaKlal*  4-4  bleach.cott'ns  i 
04x64  4-4  bleached  cottons  I 
Standard  fancy  prints  .  ...i 
Shirting  prints { 


1888. 


Jan.  1.  a^net. 

Mpt.  1.  ttVinet. 

Jan.  1,  7 

Sept.l,  7 
Jan.  1,U 
Sept.  1. 11 

Jan.  I,  9 

Sept.  1.  9 

Jan.  1.  i^  net. 

Sept.  1,  SMnet. 

Jan.  1,  ei4 

Sept.  1.  fSli 

Jan.  1,  5 

Sept.l,  S^ 


:889. 


Jan.  1. 
Sept.  1, 
Jan.  I, 
Sept.  1. 


OH 
tt 

7 
6?< 


Jan.  1,10^ 
Sept.  1.  \<^ 
Jan.  1,  8^ 
Sept.  I.  8« 
Jan.  1.  5W  net 
Sept.  1.  5H  net. 
Jan.  1.  «W 
Sept.  1.  «« 
Jan.  1.  iH 
Sept.l.  5M 


iss--. 


Jan.  1,  6     net. 
Sept.  1.   en  net. 
Jan.  1,   ei4 
Sept.  I.   6^ 
Jan.  1, 10!li 
Sept.  1,  lOM 

Jan.   I,   »H 
Sept.  1.   9 

Jan.   1,   5S<  net. 
Sept.  1,   5X  net. 
Jan.  1,  «&eti 
Sept.  1,  e«a>« 

Jan.  1.   4Mnet. 
Seot.l.  4Mnet 


Note.— Goods  not  marked  "net"  subject  to  a  discount  of  5  per  cent 
on  plain  cottons  and  10  per  cent  on  prints. 

Sea  Island  Crop  and  Consnniption. 

We  have  again  to  acknowledge  our  indebtedness  for  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Isl.tnd 
cotton,  through  whose  assistance  we  are  able  to  continue  our 
annual  reix>rt  of  that  staple. 

Florida. 

Bee'ts  at  Savan'h.Ac. bales 

Becflpta  at  fliarlestoM 

Receipts  at  New  York,  Ac. 
■hipmentd    to     Liverpool 
direct  from  Florida 

Tot. Sea  Island cropofFIa.  25.111  26.909 


-1889-00. 
19,171 

5,854 


-1888-S9.~ 
22.296 
448 
4.165 


OeorKla. 

1880-00.  1888-80. 

Receipt*  At  Savannah 32.235  20,091 

Receipts  at  Charleston,  Ac —32,285  —20,001 

Reoe'pts  from  Hnrlda 19,171  22,206 

Beo'pisrromCharles'n,  Ac      63.1—10,404  233—22,520 

Tot  Sea  Island  crop  of  Oa.  12.431 

South  rarollua. 

Receipts  at  Charleston  ...  7,200  7,78'> 

Receipts  at  Beaufort,  itcc.   2,086—0,385  2,101- 

Dtduct— 

Receipts  froiu  Florida.  Ac.        86—        8ti  448- 


7.4«t 


0,080 
448 


Tot.  Sea  Island  crop  of  B.C. 

Total  8<'a    Island  crop  of 

the  United  8tnt<>s 


0,200 
46,841 

Tlie  distribution  of  the  crop  has  been  as  follows: 


0,0S» 
43,il9ab 


Porlto/- 


Supplu  gear  ending 
Sept.  1,  1800. 


Stock 
Sept.\.\ 

iSso. 


Xet 
Crop. 


tlow 
Mitrlbuletl. 


Ttiini    Stock, '  r.env'a    „,,„, 


Of  whieh 
Exported  to—    jigf^  f. 


Havre'  porta^ 
lie. 


S.  Carolina.' 

(ioorgla i 

Flortda 

Texaa...  .. 
New  York  J 
Boston  ..  ..I 
Baltimore  . 
l>hUadel.<kc| 

Total...' 


....I    0,'200     9.2!>0 
660!  12,431    I3,I0( ! 


I  25,111 


2o,\U 


671    9.232     4.612 

23  1.3.<i77   l.i.160 

....   2,.,llli     .- 


5,176 
407 
639 


511     5,19 
772  15,02 


,01 1>  e,isr 

40X 

68»- 


669.46,841   47.510  00  47.120  25.984i  2.2«4  28.27». 


From  the  foregoing  we  see  that  the  total  growth  of  Se»- 
Island  this  year  is  46,841  bales;  and  wdth  the  stock  at  th«^ 
Ijeginning  of  the  year  (669  bales)  we  have  tlie  following  as  tbe- 
total  supply  and  distribution: 

This  year's  croo  bales.    46, M*' 

Stock  September  1,  1889 


Total  ye.ir'9  supply  ... 
Dixtritmled  an  fultowg: 
Exported  to  foreico  ports. 
Stock  end  of  year 


66  » 

bales.    47,510. 

.bales.    28.278 

00— 28,3BWv 

l/Cavlne  for  conanmptlon  In  United  States bales.    19.t4Br 

We  thus  reach  the  conclusion  that  our  spinners  have  takeiK 

of  Sea  Island  cotton  this  year  19,143  bales,  or   1,194  bales  tes*^ 

than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea  Island  since  the  war  : 


18^-9"  .. 
1888-89  . 
1887-88  , 
l8S«-87  ., 
1885-86.. 
1884-83  ., 
18SS«1  . 
l8S*-83  . 
1881-82  . 
1880-81  . 
1879-80  ., 
1879-79., 
1877-^., 
18W-77., 
1878-76., 
1874-75  . . 
1873-74.. 
1873-73.. 
187 1-72  .. 
1870-71  . . 
1869-70.. 
I88S-69.. 
1867-68.. 
1869-67.. 
1880-86  .. 


Crop. 


Flori- 
da. 


Oeor- 
Qia. 


85.111 
36,909 
ai.75S 
30.1)91 
24,272 
iM,tlB7 
14.073 
1K,054 
21, MS 
1S,«0; 
18,318| 
18,778 
14,739 
11,214 
8,950^ 
8.313 
8,825 
10,7641 
8,684] 
8,753 
9,948 
8,703 
10,4021 
11,2121 
2,428 


Snuth 
Caro- 
Hrui. 


12.431 
7.4112 
6,254 
6,411 
B,390 
3,075 
•2,B5« 
S.lSse 
fl.WM 
8.179 
8.420 
2,052 
3,«08 
1,869 
1,213 
1,110 
1,408 
1,269 
1,567 
4,9S4l 
9,2251 
6,371 
6,296 
10.015' 
1U,957| 


Tex- 
cu. 


9,299 
U,5SS 

8,564 
7,7S5i 

7,010 

I2..s«,s; 

H.415 
13.7isl 
10.H42' 
14.H45I 

9,»6rt 

7,133 

«,448< 

4.9lli 

4,756' 

7,400 

8,7.59 
13,156 

8,735 

7.218 

7,8:»l 

5.«0S     . . . 

4,5771    ... 
11.001     ... 

3,630l    ... 


Foreign  Exports. 


Oreat 
Brifn. 


2 
SO 
29 
771 

2041 

920 

1.100! 

81«)f 

704 ; 


4tt.H41 

43.«0:t 

■■<li.571 

45.187 

37.B72 

40.»'23 

25.444 

36,924 

3S,3.52 

311.442 

26,704 

22,903 

24,825 

I7,.s2:t 

14,90.1 

17,027 

19,912, 

26.289\ 

1B.*»5 

21,609 

26,.'>07 

18,682 

21,273; 

S2,228' 

19,015; 


2.5,9»4 
21,245 
l-<,rt6.'5 
25,216 
11.748 
18,42!J 
12.166 
21.565 
22.303 
20,23h 
13,72!) 
10,4.56 
12,594 
11,863 
11,591 
13,139 
16.086 
22,847 
14,991 
19,844 
22,7761 
15,388 
19,707 
80,314 
18,0rt6 


Oontt-I  Tbtol 
ntnt.  itjeporU 


2,2M 

1.800 

1,915 

l.tao 

1. 880 

3,143 

1,413 

1,892, 

2,453 

4.13B 

3.294 

2,212 

3,701 

l,;t69 

1,343 

1,907 

1,887 

622 

593 

61 

1,9401 

1,801 

152 

392 

143 


3s,a78 
28,045 
20,580 
26,651 
16,428 
21,565 
13,579 
23,457 
24,756 
24,395 
17,023 
12,698: 
16.295 
13,234 
12,ttM| 
15,016; 
18,873 
23,469 
15,5(M, 
19,905! 
24,7161 
17,239 
19,850 
80,706 
18,231 


19,142 

20.336 

19,685 

20,516 

1«,9«S 

17,966 

11,674 

13,.578 

14,782 

11,270 

9,389 

10.365 

9,451 

4.068 

1.915 

2,192 

2.113 

1.823.1 

1,526, 

1,672 

1,309 

1, 

1.670 

1,S07 

1,100 


It 


-8*    ' 


Ml 


Total  ..1374.371  122,447  217,272  4,02l'718,llll454.'<86i43.6rt2  498JMM  220.27*     ■-— . 

•The  eolumn  of  "American  Consumption"  In  this  table  Includes! 
In  the  Uuitcd  States. 

Movement  of  Cotton  at  the  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cottOn-l 
the  interior  ports  and  the  stock  on  the  1st  of  September  4 
each  year.  


Towss. 


Tear  ending  Sept.  1, 1890.    Tear  etiding  Sept.  1, 189». 


Jieeeipls.  I  iiliipm'Is. '  Sloele.    Receipts.    Mipm'ts-  Stos^., 


L03.114! 
83.0;i,-| 
60,42t» 

145.045; 
8-2,5.i« 

578.03*!  I 
38,2<>6 
54,9  isl 
14,0441 
78,6>«i' 
80,.^21| 
2'<,57o 
33,.i:i6i 
24.0-Oi 

143.1!t7 
ti.').o:.i 

1  8,.='.1T 
535.».W| 
316.674! 


■I- 


Augnsta,  Ga 

Columbus,  Ga.. 

Macon,  Ga 

M'tgomerj'.  .\la 

Selma.  Ala 

Memphis,  Teuu. 
Nashville.  Tenu. 
Dallas,  TexBS... 
Shernmu,  Tc.\.*. 
Shreveport,  La 
Vicksbtirg,  Miss 
Colnnibus.  .Miss. 
Eufanln,  Ala.  .. 

Grtttln.  Ga 

Atlanta.  Ga 

Rome,  Ga 

Charlotte,  N.  C. 
St.  I^oiils,  M0...1 
OineiuuatI,  O.  .  

Total,  old  towns  2  58^.0^  o.f.'-j.^M    9.7<>H  gfi^i^.n-"  2.««7.'7t 


8'2.s:i0 

i)0.2'.:o 

144,817 
81.3111 

578.4791 
38.'241l 
54.768 1 
14,005 1 
78,7571 
80,.i05 
■28,584 
33,704 
24,028 

143,H01 

ti.>,0-.2 

18. .W? 
535.80 1 
318.610 


2,045 
500 
400 
055 
2,550 
467 
135 
150 

30, 
103 

24 

2 

254 

66 

05 

"36' 

674' 
1,327 


194.116 
78,924 
52,803 

107.16()| 
00.675 

704.142 
67,8.M) 
9,931 
5,414 
74.675 
80.'24T 
34,'i79 
39.1.S3 
21,8.56 
01,i>03 
55.008, 
22, 180 1 

570.368' 

363.806 


194,511] 
78,''39! 
63,770 

107.OH3 
80.052 

706.401 
6".  113 
10.019 
6.414 
74.0iU 
86,3'28' 
34.'jyO 
30.0  -5; 
21.8'>W 

Ol.O^'S: 

5\.9:i4, 

2'.*.214. 

58'.761, 

3W.f89. 


7«r- 


■:-3.-2 


THE   CHEOMCLE. 


fVoi-  LI. 


T.  V.  ■ 


»ewl)HU.  S.  C 
BaU•i^'!l.  X.  O. . 
Tarboi  ,  N  <U 
Ix>uisv  II.-.  Ky. 
tlttl.'i..  :!i,A!l( 
SrcntiiUK,  Tex.. 
CotiAtou,  Tex»s 


Tiar  ending  Sept.  1,  1890. 


Receipts.  \Shipm'lt. 


l.'^,545 
21,B03 
5,414 
1(!,065 
69,93  ti 
30,674 
79  J, 601 


Tot.,  i.eu  tonus     9:4,038 


Stocle. 


15,545; 
21,879i 
5,414 
16.040 
69,947, 
30.844 ! 
794,332, 


9 


108 

22 

49 

3.629 


954,001,   3,817 


Tear  tnding  :?evt.  1.  1689. 


Receipts.  \Shipm'la     Stnck. 


15,310 
32,465; 
14.584 
15.215! 
76,926 
30,651 
675,504 


860,655 


rrot,il.  nil 3.5"9.044  3.537.=66ll3,613|3,543.334  3,546,265  12.444 


15,310! 
32,427] 
14,6011 
15.3281 
77,0271 
30,823 1 
673,578' 


85 

9 

83 

33 

219 

3,3t;0 


^■59,094:   3,7r>9 


*  !?«.<.»:>  «.;nre9  are  for  Palestine,  Texas.     1 1888-8.^  flgures  are  for 
teterabmjt.  Va.      t  Receipta  and  shipments  at  Louisville  are  net  figures 
both  .vears. 

■  Shipments  iii  this  statement  include  amounts  taken  from 

jiterior  towns  for  home  consumption  and  amounts  burnt. 

Xxporfs.  I 

In  the  following  we  give  the  total    foreign  exports  for   six 
.years  fo;  comparison. 

TOT.ii.  Exronrs  of  cotton  to  foreign  ports  for  six  years. 


Fhom— 


Expirts  (bales)  to  Foreign  Ports  for  Year  Ending  Aug.  31. 


1885. 


M.  Ol■|■;]^ 
Mobil.' . . 
«o.Ciu  ... 
<3«oi')!  II 
lex::  8... 
Floridii  . 
Jfo.  rui-. 
Vlrgini,. 
WewY.rl. 
Botuii 
Phihiih  I  . 
Balti'ii    . 
r'tlnd..-J 
flauFr.'i". 


1.338,21  S 

43,- 30 

339,9*5 

:  90,8.58 

2  t5.229 

3,585 

65.86 

.  a '.ISO 

7S!>,418 

1 35.464 

67,109 

169,874 

2,. II 

1    2,0:2 


1886. 


,556,536 

47.416 

336.286 

401,920 

336.718 

26 

73,213 

313,689 

847,341 

189.637 

62,920 

172.412 

4,924 

953 


1887.  I  1888. 


,474,654 
46,807 
277,616 
495,767 
423,712 


109,691 
439,577 
847,853 
153,314 
55,535 
132,905 


895 


1,522,687 

62,488 

287,621 

440,230 

333.956 

3.446 

121,903 

467,761 

918,981 

241,727 

73,831 

164,111 


1889. 


1,489,487 

50,49^ 

257,524 

408,849 

.316.832 


239 


100,747 

544,054 

1.080,291 

234,750 

59,238 

199,271 

1,080 

124 


ISSO. 


1.810,597 

44,789 

24(>  332 

649,354 

470,465 


112,149 
483,121 
775,243 
140.825 
37,564 
121,943 


165 


TVlt.  from 

IJ.Stiii..  s.  3.  39.495  4.343.99114,458,326  4,638,981  4,742,745  1916,847 

Bekiw  we  give  a  statement  of  the  year's  exports  from  each 
poi-t.  .showing  the  direetion  which  these  shipments  have  taken, 
Similar  statements  will  be  found  in  all  previous  reviews,  and 
a  comparison  as  to  the  extent  of  the  total  movement  to  each 
port  can  be  made  with  back  yeara.  Contrasting  the  present 
returns  with  ;!iose  for  hist  year,  we  find  that  there  has  been  a 
decreas-e  in  the  exports  to  Hull,  Antwerp  and  Barcelona,  but 
that  the  oilier  important  ports  show  gains. 


1 

« 

+ 

t 

To-      1 

Ntw 

Oalves- 

Char. 

Savan- 

Nor- 

New 

Other 

Orleans. 

MobOe. 

tm. 

leston. 

nah. 

folk., 

York. 

Ports. 

Total. 

Jjlverpool 

U,78V 

289,110 

91,381 

256,TiO 

421.24m  503,97? 

316.248 

282a.S90 

Kali 

57,085 

67,035 

2il>DdOD... 

1. 578 

l..i7S 

OiasKow  . . 
iiCiiB 

1,5)0 

1.610 



15,083 

15.083 

Fleetwcj'a 

18,380 



IS'.a.SO 

Wew.antl^ 

.•■.Ha 



3,8T2 

9,197 

et<»ni:iw'5 

B.vs;; 



8.227 

Havre 

325.«0 

S4.t)S» 

24,246 

27,811 



42,631 

1,571 

45B,i;24 

i>\i,lAiVA.. 

12.3 

2.375 

14.888 

Boueii... 

4.ia 





4,133 

Mars^-l  le 

...» 

100 

100 

Bremen... 

2^fl."I4 

se.«5 

«.,131 

163,408 

51.5H6 

22.584 

ei'yxi 

721,002 

BumburR. 

51.910 

eer 

68,665 

2,653 

117,160 

Amst'd'm 

e.ioc 

1,721 

8,421 

aot'rdHm 

],98S 

7,090 

B,  78 

Antwerp.. 

K.Ml 

a.ico 

16,44- 

41,900 

lo.7;> 

81.394 

.Obent.  ... 

6,490 

4.O50 

SevHl 

4a,iii) 

7.82S 

IH.HSO 

42,5Se 

4  8H 

121,439 

Stettin... 

2,700 

gotten- 

buru  — 

1,500 

2,';  2  J 

■       300 

4,525 

«  open  ha- 

tfen 

Chi  tlHna 

3,917 
362 

8,917 
382 

Uorrkop  'g 



..  .. 

1,028 

l,4ie 

2,175 

AieAe      .. 

I, ISC 

..  .. 

l.UO 

Urideiv'.e 

1,4  It 

1,4H 

Banco.... 
Narva.  ... 

e,Vo' 

8,550 

8.56D 
8.4(i6 

Malmfi  .. 
«t  Petcra- 



1,1(0 

1,160 

bixr;i  ... 

st.svs 

a.iM 

9,788 

8,400 

47,891 

SdiastoD'l 

4,1(K] 

Barci-loha 

tt.Hiii 



8),H88 

62,2^1 

3.450 

...  .. 

162.992 

MaluKu.... 

13.W&. 

12,958 
1.200 

Baiilaiid'i 



..... 

1.2CC 

Ptt«M«es.. 

l.lOf 



l,21t 

Oporto. . 

5 

..  .. 

S.27C 

10« 

3.420 

4]«noa  .... 
SaK-rno... 

liS.kSi 
a,Hrtll 

8,861 

1,797 

1.200 
39,761 

527 
8,43^ 

2,875 

1,722 
119.279 

7,838 

XeKboiit.. 

■  — •• 

1-^W 

1,150 
878 

Trieste.  .. 

310 

C  e  0  t  r  •  i 

s'.iuj 

B.I06 

1.600 

lOu 

1,700 
11,150 

Auieii 
e.Ai,  « ■., 

419 

I 

419 

1 

W.Indi  ► 

▼.t'ru7.v 
ll.''cot...s 

■•«; 

83,727 



SO 
100 

4,i»2 

28.613 
4,182 

Total... 

i-i".5«r 

4».789'470.485 

210,33  J'lu.SM 

483.421 

775.-<43 

412.646 

4916.847 

•Incl.il.  s  r.-  m  Brunswick  to  Liverpool,  103,658  bales;  to  Bremen.  10  187 
vales;  an  1  ut  f-eb  .stopol,  4,100  bales. 

tinolules  fi-.-n  West  Point  to  Mveroool,  165,836  bales;  to  Bremen.  18  63 ) 
tialei.  Hill  toi.liHnt.  5,400  biles;  from  Newport  News  to  Liverpool,  37,975  bales 
and  to  Br.?ni'>  I  <*i  bales. 

♦  ••Other  I'n-li-  Include:  From  Wilmington  to  Liverpool,  79.181  bales:  to 
Bremen.  Jl.',.,  b.iles;  1 1  Hamburii,  1.488  bales;  to  Antwerp,  ij.500  bales;  to 
It,?,!',;  V  *"  '"',""■  »"?.l"  Oenoa,  2,i't5  bales.  From  Balllmore  to  Liverpool 
OB.i'Si  baJc»;  t..  ilivre.  1,5,4  bales:  to  Rrem»n,  40.l)l5  bale-;  t..  Hamburu.  1.1H6 
»a!e>:  1..  11.,  inr  l.iru,  ..090  bales,  and  to  Antwerp.  8,117  bales.  From  Boston  to 
-Phlflffi';^hi  •V'\';'  '"""•,  M'L'i'J}'''""'''  Varmoith.  4-..  4.S82 Zle"    From 


[From  onr  own  correspoudent.) 

London,  Saturday.  August  30,  1890, 

It  seems  as  if  the  object  of  the  Directors  of  the  Bank  of 
England  in  lowering  their  rate  of  discount  last  week  was  to 
enable  themselves  to  borrow  cheaply  in  the  open  market,  for 
it  would  appear  from  the  Bank  return  issued  on  Thursday 
that  they  have  been  borrowing  a  considerable  amount.  There 
is  a  decrease  of  no  less  than  £1,100,000  in  the  Government 
securities  held  by  the  Bank.  The  Government  was  not  in- 
debted to  the  Bank  for  temporary  advances,  and  it  is  believed 
that  the  Bank  did  not  hold  very  many  of  the  Treasury  bills 
which  were  paid  off  on  Wednesday.  The  necessary  conclu- 
sion then  seems  to  be  that  the  Bank  has  been  borrowing  heav- 
ily, and  the  conclusion  appears  to  be  justified  by  the  fact  that 
there  has  been  a  decided  recovery  in  the  value  of  money  this 
week. 

Both  on  Saturday  of  last  week  and  on  Monday  bill  brokers 
borrowed  to  a  small  extent  at  the  Bank  of  England.  On 
Thursday  there  was  very  large  borrowing,  both  for  the  dis- 
count market  and  for  the  Stock  Exchange,  It  was  pay-day  at 
the  Stock  Exchange,  which  of  coui-se  increased  the  general 
demand  for  accommodation.  Further,  the  rate  of  discount 
in  the  open  market,  which  was  only  3J^  per  cent  on  Friday  of 
last  week,  advanced  on  Tuesday  to3J^  per  cent  and  on  Thurs- 
day to  S%  per  cent.  It  is  now  a  little  higher,  but  under  3^^. 
The  prospect,  therefore,  is  that  the  Bank  will  very  soon  again 
have  control  of  the  market.  Practically  the  receipts  of  gold 
from  abroad  have  come  to  an  end.  During  the  week  ended 
Wednesday  night  the  Bank  obtained  only  £32,000.  On  the 
other  hand,  there  are  no  withdrawals  of  any  importance,  but 
the  fear  is  still  strong  that  shipments  on  a  large  scale  will  take 
place  to  Buenos  Ayres,  and  as  a  matter  of  course  there  will 
be  the  usual  miscellaneous  demands,  which,  though  not  very 
important  taken  separately,  in  the  aggregate  amount  to  a 
very  considerable  sum.  Evidently  the  present  Governor  of 
the  Bank  of  England,  a  very  able  and  energetic  man,  is  dis- 
satisfied with  its  position,  and  is  resolved  so  far  as  he  can  to 
recover  and  retain  control  of  the  market. 

The  price  of  silver,  which  on  Saturday  of  last  week  was 
54}4d.  per  oz. ,  fell  on  Monday  to  54d.  and  on  Tuesday  to  5'i^d. , 
but  on  Thursday  there  was  a  recovery  to  54i^d.  per  ounce  and 
yesterday  to  54>^d.  The  decline  in  the  early  part  of  the  week 
somewhat  checked  the  speculation  in  rupee  paper  and  other 
silver  securities,  but  it  revived  again  on  Thursday  in  conse- 
quence of  a  telegram  received  in  the  city  to  the  effect  that  the 
United  States  Treasury  would  purchase  in  August  the  full  A% 
millions  of  ounces  of  silver  directed  by  the  new  act  to  be 
bought  every  month.  Very  influential  buying  of  rupee  paper 
immediately  took  place,  and  the  price  advanced  to  over  91. 
There  has  also  been  considerable  activity  in  other  silver  securi- 
ties, but  the  extraordinary  rise  in  the  stocks  of  the  Mexican 
Railroad  Company,  wliich  in  about  a  fortnight  has  been  fully 
25  points,  is  due  only  partly  to  the  rise  in  silver.  The  Mexican 
Government  has  arranged  with  the  various  Mexican  railways 
to  redeem  its  subventions,  and  Messrs.  BleichriJler  of  Berlin 
have  contracted  to  bring  out  a  loan  of  six  millions  sterling  to 
enable  it  to  do  so.  It  is  now  settled  that  the  loan  is  tp  come 
out  before  the  middle  of  next  month,  not  only  in  Berlin,  but 
in  London  and  Amsterdam,  the  issuing  house  in  I^ondon 
being  Anthony  Gibbs  &  Sons. 

There  has  been  this  week  a  good  deal  of  activity  in  the 
stock  markets  for  the  season  of  the  year.  At  the  fortnightly 
settlement,  which  began  on  Tuesday,  bankers  lent  freely  at  4 
per  cent,  and  carrying-over  rates  within  the  House  were  also 
light.  They  showed  indeed  some  increase  in  the  accounts 
open  for  the  rise  during  the  fortnight,  but  not  so  much  as  to 
arouse  any  apprehensions.  In  the  American  market  the  car- 
rying-over rates  ranged  from  about  5  to  6  per  cent.  But  busi- 
ness in  the  market  is  of  course  discouraged  both  by  the 
stringency  in  the  New  York  money  market  and  by  the  strikes 
and  fear  of  strikes.  On  Monday,  indeed,  the  market  was 
(luite  depressed  by  the  strike  rumors.  It  recovered,  however, 
on  Tuesday,  but  did  not  become  active  until  Thursday.  It  is 
said  a  part  of  the  activity  on  Thursday  was  owing  to  the  clos- 
ing of  accounts  in  consequence  of  the  failure  of  a  member  of 
the  Stock  Exchange  who  had  been  a  bear  on  Mexican  railway 
stocks.  As  yet,  however,  the  market  here  is  almost  entirely 
in  the  hands  of    members  of  the  Stock  Exchange.     Even 
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speculators  outsidn  are  not  dealing  to  a  larfce  extent,  exoept  a 
few  cliiiups.  unci  t\w  general  ptibliu  is  holding  quite  aloof. 

On  the  (itlior  hand,  there  has  been  considerable  real  activity 
in  the  mnrket  for  British  railway  stocks.  The  buoinesH  no 
doubt  is  chietly  speculative,  and  is  carried  on  by  syndicates 
and  cliijues.  It  has  run  for  the  most  part  uiwn  the  deferred 
stocks  iind  upon  Caledonian  stock,  which  latter  is  s<.>on  tu  l>e 
spUt  into  preferred  and  deferred.  But  there  has  also  been 
some  nctivity  in  the  general  market.  The  truth  is  that 
trade  is  niarvelously  good,  and  in  consequence  the  triifiic 
returns  show  increa-ses  week  after  week  that  surprise  every 
one.  Although  the  working  ox()en8es  are  known  to  be  much 
heavier,  the  market  still  hopes  tliat  the  companies  will  be  able 
to  piiy  for  the  current  half-year  higher  dividends,  and  the 
professionals  are  now  buying  in  the  hope  that  they  will  be 
able  to  sell  profitably  to  investors  by-and-by.  In  the  interna- 
tional market  there  has  been  lass  movement.  The  Continental 
Bourse.'-  are  tirra.  but  just  now  not  very  active,  and  here  there 
is  scarcely  anylhing  doing  in  European  government  securities. 

During  the  week  there  has  been  little  news  from  the  River 
Plate  couutriei,  but  such  as  has  been  received  is  not  favora- 
ble. In  spit?,  of  the  change  of  government  and  the  solemn 
promises  that  have  been  made,  it  is  now  announced  that  the 
Hypothecary  Bank  of  the  province  of  Buenos  Ayres  is  about 
to  issue  a  new  series  of  cedulas.  The  Bank's  issues  of  cedulas 
already  amount  to  315  millions  of  dollars,  and  the  new  issue 
it  appeai-s  is  to  be  for  ten  millions.  No  doubtjthe  Bank  is  a 
provincial  institution  and  not  immediately  under  the  control 
of  the  National  Government;  but  it  is  hard  to  believe  that  the 
National  Government  has  not  influence  enough  to  stop  so  mis- 
chievous a  measure.  At  all  events,  this  persistence  in  conduct 
that  has  brought  disaster  upon  the  country  is  not  calculated  to 
revive  contidence  in  Europe.  Some  of  the  new  ministers  also 
have  resigned,  and  it  appears  that  the  union  of  Buenos  Ayres 
citizens  which  headed  the  revolt  against  the  ex-President  is 
now  demanding  the  resignation  of  two  other  ministers.  Still 
the  market  both  for  Argentine  and  Uruguayan  securities  is 
wonderfully  supported. 

Aa  already  stated,  trade  continues  to  improve,  and  from  all 
parts  of  the  country  the  reports  are  highly  favorable.  There 
is  a  nyirked  recovery  in  the  iron  and  steel  industries,  and 
there  is  even  a  revival  in  ship-building,  during  the  past  few 
weeks  new  orders  in  considerable  numbers  having  been  placed 
in  Jthc  Clyde  shiu-building  yards,  and|in  the  other  principal 
building  ports.  There  are  still  complaints  of  the  lowness  of 
freights,  but  it  would  seem  that  the  great  shipping  companies 
have  come  to  the  conclusion  that  they  will  gain  nothing  by 
waiting,  and  have  begun  now  to  place  orders  freely. 

On  the  other  hand,  the  weather  in  most  unfavorable  for 
harvesting.  This  week  it  has  been  showery,  windy  and  cold. 
In  the  South  of  Ea.;land,  more  particularly,  the  winds  have 
been  very  high;  indeed,  in  the  channel  there  have  been  high 
gales.  As  much  wheat  and  other  grain  is  yet  uncut,  the  high 
winds,  it  is  feared,  will  cause  great  waste.  Much  even  of  the 
wheat  that  is  cut  is  still  in  the  fields  and  cannot  dry  in  the 
present  weather,  which  is  not  only  very  showery  but  also  cold. 
In  the  north  aud  west  of  England  the  weather  does  not  appear 
to  be  quite  so  unfavorable.  In  Ireland  it  is  exceedingly  bad. 
The  blight  in  the  potato,  which  is  bad  enough  in  England  and 
Scotland,  is  threatening  very  serious  consequences  in  Ireland. 
It  is  said,  indeed,  tliat  in  the  west  of  Ireland  the  crop  will  be 
almost  entirely  destroyed,  and  great  distress,  if  not  actual 
famine,  is  apprehended. 

In  France,  too,  the  harvest  has  not  been  S3  good  as  at  one 
time  wa-s  expected,  and  in  Italy  intense  heat  and  drought 
are  playing  havoc.  Still,  according  to  a  report,  published  by 
the  Hungarian  Ministry  of  Agriculture,  the  wheat-importing 
countries  of  Europe  will  require  in  the  new  agricultural  year 
about  95  millions  of  metric  quarters,  while  the  wheat-expart- 
ing  countries  of  the  world  will  have  a  surplus  of  about  105 
million  metric  quarters;  but.  owing  to  the  deficiency  of  trans- 
port in  Russia  arid  to  the  small  reserves  remaining  from  last 
year,  a  rise  in  the  price  is  expected.  The  price  is  steadily  ris- 
ing in  the  Eiiglifh  markets. 

Messrs.  Pixley  &  Abell  write  as  foUows: 

.^S".';'  "^^'7?  '"'y*  ''■-'■"  ""  specinl  <leraau  Is  for  eold  since  our  last' 
2S!  '.''.'"„'J;'"  '•>:'« 'J'>'i>--lit  £S1,000.  jeiio.ono  was  w-klidrawn  tor  Ecypt 
Iq  iv^;   IV-    /';■'  .?'"'"'"  -^y''"'-    Arrivals:  Natal.  jbX'-'.Oim):  Aiistr.illa, 

>>aj^i?n-<t  liStU.  £.',.OiW;  to  PouauK,  August  2'.'(i.  «3,000. 
r3I^!!;r™?,  market  was  somewhat  heavy  on  Friday  and  8aturd.iy 
iff....;    "".".^"'"^i'.y  ""^' iF''"'''''"  t"  31t'-  "'"l  oil  Tiiesdttyto  .'•>3:'4d. 
iutsc  quotations  did  uot,  however,  cause  scUerj  to  part,  and  renewed 


OmiDMii  orciirrM  after  the  India  CoiinotI  allotment.  To-dny'a  Indian 
tatea  ahownnadvunit'.nnil  thurnarc  Koi.dlnqulrlea  from  other  iiunrten 
■t  54>9d..  nnd  even  liettrr.  Arrlvnit:  New  York.  fiOt  DOrt-  Wait 
Indies.  JJIH.OOO;  total.  i-J'Jvi.OOO.  HUIpnicnt.«:  To  Boiiiliay,  Antrtirt 
22d.  illiUH.rtOO;   AllKUaf-Stll.  *H.-i.(M)0. 

MexIcHii  Dollars.— MfxU^an  dollnrH  have  not  been  dealt  In  thla  week, 
and  the  lulco  Is  iii>ii  hial  at  K\i\.  Arrlvnla:  West  ludlea,  ItW.OOO: 
New  York,  i'J'J.OOO;  total,  JiiiO.OOi).  ' 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

■ 

nLvm. 

Londun  Standard,  ^"t-  *• 

Aut.  Zl. 

iMndon  ^lafuMrd. 

Atn).  as. 
d. 

Aui.n. 

«.      d. 

f.     d 

d. 

Bar  (old.  One.... 01.      77    9 

77    9 

Bar  BUTer  ........oi. 

MM 

MM 

Bar  Kold.  cootstn'g 

Bar  all  Tar.  contain- 

80  dwta.  allTer .  .oi . '     77  10 

77  10 

InKSvra.  (old.  .en. 

MX 

MH 

Span,  doubliiona.oi.'  

Cakeallrer oa- 

88 1< 

len 

S.Am.donblooni.oi 

Mexican  dol«.....oi. 

M« 

s«K 

The  rates  for  money  have  been  as  follows: 


London 


Jnir  2S 
Ao«.  1 
■•  8 
"  18 
"  «2 
"     S0 


Opfil  Mnrket  Rtitet. 


Three 
Slonthe 


Tradt  BUU. 


Three      Four  I    Str 
Wbntlu  Vonthj  Monthi  Monthe  Slontht 


Int-  rft  aUowtd 
tor  dtpotiU  by 

'Dtee't  Wte 


WW  - 
*«»  - 
«M«  - 
8«®  - 


4M@   -Mm  -4M®8    18    «  -;s    (MH 
«M@  -4«®  -'6   0  -  6   9  -i   » 

3M@  -imn  -  3^01    i3M®4    '3)^1 


Joint 
Stock  I  At 
Bank:  Call. 


7toU 
Day. 


S)<®  -  8X®  -|SH»  -  3»<a  -l«   a  -  *   » 


3W 
2W 


iX-*!< 
3H-3H 
W-SK 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  0/ 

Interest  at 

AMTMtiO- 

AuoMt  15. 

Aufrutt  8. 

Bank 
HaU. 

Oven 
Market 

Bank 
Hate. 

Open 
Market 

Bank 
Rate. 

Open 
Markel 

Bank 
Bate. 

0p«n 
Market 

•aria 

3 

4 
4 
4 

a.X 

3 
4 

4 

8« 

3« 

8J4 

4 
4 
S 

3 
4 

4 

4 

SH 

3 

4 

4 

6« 

3H 

3 

an 

3M 

m 

4 
4 

5 

8 

4 

4 

4 

SH 

3 

4 

4 

5< 

3H 

3M 

8 

3 

4 

3H 
5 
3H 

8 
4 
4 

4 

»H 
a 

4 
4 

6W 
3« 

m 

3 
8M 

4 

8« 

8 

'rankfort 

aambarg 

imaterdam 

Bniaaela    

Madrid 

Vienna 

St.  PeterabnrR. 
OopsDhafrer 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 


1889. 

1888. 

1887. 

Aug.  28. 

^u;7.23. 

.4u<7.  31. 

£ 

£ 

£ 

24,83S.710 

34.404.720 

24.756.756 

4.59J.91U 

3,658.044 

4.054.5  6 

a.5.405.308 

24.837,617 

23,430,049 

14.892.22.5 

15.01T.396 

15.195.424 

20.9S9.489 

13.8n.179 

19.078.e63 

12..S00.572 

12.829.810 

11.682.770 

20.936.262 

20.834.560 

20.689.525 

40Si 

44  3  16 

42« 

4  (Aug.  29) 

3 

4 

97  16-19 

99H 

13JU0.000 

127.88J.000 

107.389.000 

1890. 

AU3.W. 

£ 

Circulation 21.793.475 

Public  deposits 2,877,860 

other  deposits 28.623.337 

UoTernment  securities 13.974.237 

Other  securities 21.483.852 

BeserTe 14,322,721 

Colnand  bullion 22,666,196 

Prop,  assets  to  liabilities. per  ct.       45  3-16 

Bank  rate perct.  4 

Consols 98  5-16 

Clearln£-House  returns 120.611.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifty-one  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

IMPORTS. 

1889-90.  1888-89.  188788.  1886-87. 

Wheat cwt  56.!)73.360  59,254,410  49,709.1)81  53.';C7,«62 

Barley 14.;n7.624  18,748.442  19,179,488  16,319.338 

Oats 12,82<i.522  16,791.641  17,901,160  13,990,991 

Peas 1,706,488  2.310.513  2.919,734      2.498,839 

Beans 3.516.617  9,102.475  2.785.958      2,303.941 

Indian  corn 42,723,018  ,12,343.469  24.722.375  30.614.829 

Flour 16.280,976  14,158,143  18,159,634  16,426,798 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1888-89.  1987-88.  1886-87. 

59,254,410  49,709,081  53,667,662 

14,158,143  18,159,684  16,126,798 

36,037,450  37,314,332  31,198,742 


1 .889-90. 
Importsof  wheat,  cwt.56.973.360 

Imiwrts  of  flour 16.280,976 

Sales  of  home-grown. 44. 136,200 


Total 117.690.536  109.450,003  107,183,097  101,593,202 


1889-90.        1888-89.  1887-88. 

Aver,  price  wheat  weelc.369.    5d.       308.    5d.  368.    Id, 

Av.  price  wheat  season.3 19     Od.       308.    8d.  30s.  lid. 

The  following  shows  the    quantities 

maize  afloat  to  the  United  Kingdom: 

This  week.       La^t  week.  1889. 

Wheat qrs.  2,244.1  KX)       2,167.000  1,613.000 

Flour,  equal  to  qrs.    224.000           208,000  220,000 

HaUe qrs.    645,000           721.000  491,000 


1 888-87. 
30.S.  lOd. 
33s.    Id. 


of  wheat,  flour  and 


1888. 

1,774,000 
210,000 
347.50O 


BncIUh  Financial  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
September  12: 
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London. 


Sat. 


Bllyer,  per  oz d    54 

Con80l8,new,2%  percts.'  05i3,f 

do     for  account '  96ii(j 

Fr'ch  rents  (in  Paris)  fr.  96-20 

U.  8.  4I08  of  1891 '106% 

U.  e.  48  0f  1907 il28»a 

Canadian  Pacific I  85>s 

Chic.  Mil.  &  St.  Paul....    72% 

Uliuois  Central 111232 

Lake  Phore 1IIOI2 

l.oui.-<vilIe&  NasliriUe-.t  89?i 

Mexican  Central  4e 76% 

N.  Y.  Central  .fe  Hudson.  llO'i 
N.  Y.  Lake  Eric  &  Wesfu!  26»a 

do      2d  cons ..iioeu 

Norfolk  &  Western,  pre*.]  64% 
Kortiern  Pacific,  pref . . .    84 

Pennsj-lvania 54% 

PLilaaplphia&  Beading.    21% 

Union  Pacific 62% 

Waliash,  pref I  2614 


Iton. 

Tues. 

Wetl. 

Thurs. 

535e 

3358 

53% 

53=8 

93'iie 

95  »e 

95-,,. 

957,6 

95^8 

95 '8 

95% 

951116 

96-50 

96-42ia9600 

95-60 

106% 

106% 

106% 

106%     1 

1281a 

12812 

12812 

X  12612 

853e 

8533 

8418 

841a 

72-'8 

71 '8 

72% 

7158 

1121a 

1121s 

II2I2 

113 

111 

llOOs 

111 

11012 

90 

89% 

90% 

sg^'s 

76% 

76% 

77 

7612 

llOis 

110 

IIOI4 

IO914 

26% 

261a 

2658 

2CI4 

106 14 

106 14 

10614 

106 

64% 

6478 

65% 

651s 

84 

83% 

8414 

S3 

5414 

54 13 

54% 

.5414 

21% 

21=8 

21% 

21% 

62% 

61% 

62% 

02 

26I4 

257b 

26 

26 

Fri. 


53 

95", « 
95iSi<., 

96-25 

106% 

12612 
841s 
70% 

II2I2 

109 12 
8Sia 
76I4 

109 
26 

106 14 
63% 
811a 
54M 
20% 
61 14 
25% 


*  For  the  October  account. 


©ommcvclaX  ixxxd  misccllaiiecnis  I^eiirs 

Coinage  by  United  States  Mints. — The  following  state* 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  August  and  the  eight  months  of  1890. 


Denomination, 

Augutl. 

Eiffht  ilonChs,  1890. 

Pieces. 

Value. 

Piec^. 

Taltte. 

Double  eagles 

Eagles    

122,000 

S 
2,440,0C0 

661,235 

57,020 

60 

45 

9 
13,224,700 
570,200 

300 

Three  dollars 

Quarter  eagles 

Dollars    

""iY'2 

122,0C0 
2,852,000 

2,020,006 

2,440,000 
2,852,000 

::■.■.■.: 

202,000 

718,360 

24,640,2.15 

465 

465 

2.766.462 

13,795,312 

Standard  dollars 

Half  dollars 

24,610,26.1 
233 

Quarter  dollars 

116 
276,646 

Total  silver 

4,872,C00 

856,000 

l,3"86',6o6 

3,054,000    27,407,657 
42,300    11,076,397 

24,917,260 

Three  cents. ......... 

.:....          ... 

13,800    28,021,979!      lin  h'in 

1 

Total  minor 

2,236,000 

56,600 

39.098,376 

834,040 

Totpl  co'nnjrp 

7.-230.000 

5,5.W,fiO0 

67.224,393 

39,546,612 

—  Messrs,  Coffin  &  Stanton,  New  York  and  London,  oflfer' 

in  our  columns  to-day,  a  limited  amount  of  Detroit  &  Bay 

City  ER.  Co.  8  per  cent  bonds,  which  yield  a  relatively  high 

rate  of  interest  at  the  prices  asked . 

National   B.\nk8. — The   following   national   banks    have 

recently  been  organized  : 

4,405— The    First  National  Bank   of  Nacogdoches,  Texas.    Capital, 

S50,ooo.    John   p.   Davidson,   Preei.lent;    J.    W.   Shlpman, 

Cashier. 
4,406— The   Helena   National   Bank   of   Helena,    Montana.    Capital, 

$500,000.    .lohn  T.  Murphy,  President;  Frank  Baird,  Cashier. 
4,407— Tlie  First  Natioii.il  Bank  of  Aberdeen,  WashiUfrton     C-ipital, 

$50,000. ,  President;  Harry  A.  Hayes,  Cashier. 

4,408— Tlie  First  National  Bank  of  OrwiKSbnrg,  Pa.    Capital,  $50,000. 

Alonzo  P.  Blakeslee,  President;  John  R.  LciseuriUK,  Cashier. 
4,409— The  First  National  Bank  of  .\iirora,  Missouri.    Capital,  1S50,- 

000.    A.  H.  Rogers,  Piesldent;  W.  B.  Booth,  Cashier. 
4,410— The  First  National  Bank  of  Elgin,  Texas     Capital,  $50,00;i. 

A.  H.  Jones,  Presidcnl:  E.  J.  Aichlnard.  Cashier. 
4,411— The  City  National  Bank  of  Palis,  Texas.    Capital,  $100,000. 

,  President:  Thomas  J.  Record,  Cashier. 

4,412- The  Citizens' National  Bank  of  Charleston,  West  Va.    Capit.al 

$125,000.    Neil  Robinson.  President;  J.  E.  Rolliuo.  Cashier. 
The  corporate  existence  of  Tiie  Muskuson  Nation.il  Bank,  Muskogon 
Mich.  (l,/30),  expired  at  clo^e  of  business  Ang.  27,  1800,  liy  limitation. 

Imports  and  Exports  for  the  Week.— The  i-.noorts  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,755,8-38,  against  $7,550,348  th? 
preceding  week  and  $9,296,004  two  weeks  previous.  The 
exports  for  the  week  ended  Sept.  9  amounted  to  $4,500,903, 
against  $5,555,2-34  last  week  and  $4,603,554  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Sept.  4  and  for  the  week  ending  (for 
general  merchandise)  Sept.  5;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


FOREIGN  IMPOKTS  AT  NEW  TOSK. 


For  Week. 


1887. 


1888. 


1889. 


1890. 


Dry  Goods I      $2,188,170      $2,508,370      $3,0.55,950      $3,025,476 

Gen'lmer'dise..!   4,657,835    5,308,314    6,698,516'   7,730,352 

Total I  $6,846,005   $7,816,684  $9,754.4661  $10,755,S28 

ainfcjan.  1.    I  1  I 

DryGoodii $87,875,868'  $92,887,947  $96,572,028  $109,319  3"1 

Gen'lmer'dlse..!  2.'?8,180,375|  232,400,t>30  25l,9S9,04Sj  263,735,064 

Total  36  weeks.  $.32'i,056.243!$3;;5.288,877  $351.562,276|$373,^54i9S5 
_  In  our  reix>rt  of  the  dry  goods  trade  vrill  be  found  the 
imports  of  dry  goo  Is  for  o-ae  week  later. 

The  following  is  a  statement  of  the  e.xports  (e.xclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  endmg  Sept,  9  and  from  January  1  to  date : 


EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  week... 
Prev. reported . 


1887. 


1888. 


1889. 


1890 


$4,926,899      $5,304,272'     $7,985,467,     $4,.500.908 
207,677,333    194,590.719:   230,307,646    220,438,148 


Total  36  areeke.  $212,604,232  $199, 894,99l!$238,293,113!$224,939,056 

The  following  table  shows  the  exports  and  imports  of  spscie 
at  the  port  of  New  York  for  the  week  ending  Sept.  6  and 
since  Januarv  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTg  OF  SPECIE  AT  NEW  YORK. 


Exports. 


Imports. 


Weeli.       'Since  Jan.l.       Weelc.     \SinceJan.l. 


Great  Britain 

France I 

Germanr ( 

West  Indies I 

Mexico I 

South  America 

All  other  countries.. 


Total  1890. 
Total  1889. 
Total  1888. 


$1,500 
120 

"i',606 


$11,059,883 

710.200 

2,772,835 

2,391,512 

5,720 

1,483,013 

131,691 


$320,200 


819 
154,385 


$2,620  $18,534,854  $475,404 
57,3501  46,317,754'  13,075 
10.000'   18,768,9831       166,210 


$161,846 

a,.'505.288 

898,969 

2,673,164 

18,392 

133,143 

616,606 


$6,990,468 
4,766,630 
4,771,573 


Silver. 


Great  Brit-.iiu 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1S90 

Tot.al  1839 

Total  1388 


Exports. 


Imports. 


Weel:.       \  Since  Jan.l.l     Week. 


$60,000  $12,190,622 
I         287,175 


37,53s 

22,612 

347,794 


-I- 


$147,455 

24,811 

3,000 

103,812 

86,443 


$60,000  $12,895,741 
322.893,  13,907,061 
204,000l      8.348,8751 


04.521 
7,847 
4,652 


Since  .raii.l. 

$1,467,906 
1,351 
957.830 
458,540 
378,508 
298,745 
891,098 


.$4,453,978 

1,007,640 

1,360,406 

Of  the  above  imports  for  the  wes'i  iu  1890  3144,936  were 
American  gold  coiu  and  $19,550  Amsri-^an  silver  coin.  Of  the 
e.xports  during  the  same  time  $'3,630  were  American  gold 
coin. 

— Messrs.  Latham,  .Alexander  &  Co.  of  this  city.  who~ecard 
appears  in  the  Chronicle  this  week,  whicli  contains  the  cot- 
ton crop  report,  are  too  well  known  to  need  commendation. 
The  firm  is  one  of  long  standing,  and,  in  addition  to  its  other 
conspicuous  merits,  has  always  shown  great  ability  and  enter- 
prise in  furnishing  to  its  customers  full  information  and  sta- 
tistics. 

N.  T.  and  Brooklyn  Was  Seeiirities— Brokers'  Quotations. 


GAS  COMPANIES.         Bid.     .\sk.         &.A.S  COMP.\NIES. 


Bill.  I   Ask 


Brooklyn  G  19. Light 1-20 

-Mtizeus' Gas-Liglit d'i 

Bonds,  .5fi ...     '    '■ 

Jon.soliilateil  Gas 

Jersey  City  A  Hoboken 

Metropolitan— Bonds 

Mutnal  (X.  y.) 

Bonds,  6.S 

Vassau  (Brooklj-n) 

Scrip 


V2i      People's  (Brooklyni 1  95  I  98 

93      Williamsburg l:U 

loo    |103  Bonds,  «8 'lOH  !   

sev  ST-1  Metroimlitan( Brooklyn).,  no  112 

170    I     Municipal— B0U1I3,  7s ! 

112    I Fnltou  Mnnlclpal il40  143 

120      125  Bonds,  Us IIOO  105 

100     1102       Ennitable 1124  127 

lao     !      Bonds,  68 IIO8  Ilia 

100    flU2    .]  I  I 


Anctton  Sales. — The  following  were  recently  sold  at  auction 
Oy  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 

33  Imp.  &  Trad-s  Nat.  Bk. .  .575 

75  Metrop.  Plionosrapa  Co.   18 

Boixds. 

$1,500  N.  Y.  &  No.  2d  inc.  4s, 

1927,  past  due  coup.  on..   53ia 
$-23,1100  Washatch  &  JoiKlan 


Shnrett. 
135  Standard  Gas-L.  Co..pf.85-S7i-3 
5  Do  common.  42 14 

27  N.  Y.  &  No.  Rv..  pref  ....   25 
7  Stiiyvesant  Sate  Dep.  Co.  OS's 

200  Morris  &  Essex  RR 150 

13  Corn  Exehance  Bank 254 

28  Niitional  Park  Bank: 330^4 

3i>  State  Trust  Co 185i-2 


Valley  RR.  7s.  1904.  Nov., 
1880,  coupons  on $15 


niVIOBNDSi 


Name  of  Onmpany. 

ftailroBds. 

Chicago  Mil.  &  St.  Paul  pref 

Chicago  &  Northw.  pref.  (quar.) . 
Cleve.  Cin.  Cli.  &  St.  L.  pf.Cquar.) 

Connecticut  River  (quar.) 

Lehigh  Valley  quar.) 

Manhattan  Elevated  (quar.) 

New  York  N.  II.  it  H.art.  (quar.). 

Southwestern  Pennsylvania 

BanK», 

Clinton 

Fire  Insurance. 

Jefferson 

jnisretlanponii. 

Bell  Telephone  (quar. ) 

Commercial  Cable  (quar.) 

Minnesota  Iron  (quar.) 

Western  Uniou Telegraph  (quar.) 


Per 

Cent. 


31a 
1^ 
114 
2 

114 
113 
212 

5 


When 
Piyable. 


Books  Ologed 
yD'iijit  mctuaive  ) 


3 
5 

3 

II3 

11-2 
II4 


Oct.  22  Oct.   2  to  Oct.  22 

Sept.  25  Sept.  12  to  Sept.  25 

Oct,  1  Sept.  21  to  Oct.   1 

Oct.   1  Sept.  16  to  

Oct.   15  Sept.  10  to  

Oct.  1  Sept.  16  to  Oct.  1 

Oct.  1  Sept.  21  to  Oct.  1^ 

Sept.  30 

Sept.  10  Sept.  3  to  Sept.  9 

On  dem.' 

Oct.     15  Oct.      1  to 

Oct.  1  Sept.  21  to  Oct.      1 

Oct.  1  Sept.  21  to  Oct.      1 

Oct.  15'Sept.  21  to  Oct.      8 


jSiiiilitug  autX  if  luaucial 
Spencer    Trask     &    Co., 

BANKERS. 
N08.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:       SAUVTOOA.  N.  Y:        PROVIDH-JCB.  R.  L; 
TR.INSAOT    A    OEMKIl.VI.    BATVKIV:}    RUSI.VESS. 

All  classes  of  SceArities  Bought  and  Sold  on  Commlsstoa  Special 
attention  given  to  Investment  Securities.  Di^e^t  wire  to  eaoh  olBo* 
aid  to  Phlladelphl<i, Boston  and Clucago. 
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WAIA.  MTRKBT.  FRIDAY,  i^El'TEMBKK  fi,  1M90-3  P.M. 

The  .Honey  Market  and  Financial  Situation.— The  week 
lia.s  not  bopu  n  favorable  one  in  StiK'k  ExclmnKe  circles,  and 
the  late  depression  has  culminated  in  a  decline  of  more  or  less 
inii'ortance  throughout  most  of  the  list  of  active  stocks. 
The  cliief  cause  for  this  has  been  found  in  the  continueil 
monetary  stringencv.  and  the  apprehension  that  a  return  to 
normal  rates  may  not  be  reached  as  soon  as  had  been  hojied. 

Tlie  Treasury  disbursements  have  been  very  large  m  the 
iia.'it  few  weeks,  but  the  demand  for  money  West  and  South 
has  also  been  large,  and  our  banks  accumulate  nothing. 
The  most  hopt>ful  view  that  can  be  taken  under  the  circum- 
stances is  this— namely,  that  if  the  present  drain  is  success- 
fully met  for  a  few  weeks,  it  may  lead  to  easier  money  during 
tiie  latter  part  of  the  fall.  It  is  the  custom  now  to  move  the 
crops  very  earlv,  and  cotton  particularly  is  rushed  to  market 
tliis  year  in  view  of  the  prospective  large  volume  of  the  in- 
con  ling  crop. 

The  Agricultural  Bureau  report  added  a  more  substantial 
cause  for  depression,  in  its  low  estimate  of  the  croi.>s  as  thej- 
Stood  on  the  1st  of  September.  On  cotton  the  Bureau  esti- 
mate seems  to  be  lower  even  than  the  estimates  current  in  the 
South,  where  they  are  never  inclined  to  exaggerate  the  yield 
of  cotton,  and  if  tliis  is  true,  it  is  to  be  hoiied  that  cereals  and 
potatoes  are  also  under  estimated.  The  prosperity  of  the 
south  under  the  stimulating  effect  of  three  successive  crops 
of  heavy  yield  can  well  be  appreciated. 

The  loan  market  has  been  active,  and  working  more  closely 
and  at  higher  rates  each  day.  Call  loans  on  ^tock  and 
bond  collaterals  have  ranged  from  3  per  cent  to.  6  per  cent 
plus  Jo  Iter  cent  a  day  commission;  to-day  rates  were  the  high- 
est of  the  week,  closing  at  2.5  per  cent.  Prime  commercial 
I>aper  is  nominal  at  6  (.  OJ.2  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £451,000,  and  the  percentage  of  reserve 
to  liabilities  was  4.J•4!^l,  against  44-90  last  week;  tlie discount  rate 
rem:iiii8  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
12,300,000  francs  in  gold  and  gained  6,100,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  6  showed  the  following. 

1890.        Differtn'sfrom        1839.       ;        1888. 
Sept.  6.         Fret.  week.    I      Sept.  7.      !      Sepl.  8. 

Capital '60.812.700       60,702.700     60,762,700 

Borplus 59,987.100       i    54.(;30,100     43,666,000 

Loans  and  disc'ta  394,!I78,100  Inc  .2,431,700  406.s;i2.300  392.741,700 

Clroulatiou '      3.693.:<00  liic  .       41,000      3.!164,r)00       7.8.i3,000 

Net  deposits '388,399.300  luc  .3,249. s'lO  421,o72.100  107.:i71.900 

Specie 70.216.70.Hnc  .    621,100    76.178.:!«n    78,862,400 

Legal  tenders....    25,482,000  Dec.    073,100^   37,702,100    31,826,700 

Beserve  beld 95,698,700  Dec.      52,000  114.270,100  113.689,100 

Legal  reserve....'  97,099,825  Inc .    812,450  106,143,025  101,842,973 

Bnrplus  reserve.  Dfl,401, 12.1  Dec.    864.450      8,127,375    11,846,125 

Foreign  Exchange. — The  exchange  market  both  for  sterling 
and  Continental  is  unsettled  by  the  high  rates  for  money.  The 
offering  of  cotton  and  provision  bills  has  also  been  more 
abundant.  Posted  rates  close  at  4  82  and  4  So^.j.  against  4  83 
and  4  86J2  respectively  last  week.  Actual  rates  are  :  Bankers' 
W  days'  sterUng.  4  793i(a4  801^;  demand,  4  84@4  843^:  cables, 
4  84 J-jra  4  60. 

The  following  were  the  rates  of  domestic  excliange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
yi  discount,  selUng  par:  New  Orleans,  commercial  $3  ."lO  dis- 
count; bank,  par;  Charleston,  buying,  i,^<«>4  discount;  sell- 
ing 1-16  discount;  St.Louis,  75c.  per  $1,000  discount;  Chicago, 
90c.  per  §1,000  discount.     Posted  rates  of  leading  banks  are: 


The  closing  prices  at  the  New  York  Board  have  been  as  fol- 
lows: 


Inlrrttt'  Sept.  ^  Sm»<.     S»p<.  '  Sept.     Sent.     .Sept. 


4>s«.  1801.  .. 
4>t(,1891.    .. 

41,1907 

4»,1907 

H»,  cur'cy.'OS. 

6«,  cnr'<'.v,'00 rc(f.  J. 

6n,  cur'cv,'97 reg.'J. 

6s,  curVj.'OM — reg.'J. 
lis,  eiir'jy,'9J — reg.!J. 


'101  •104»4  M01"4  ■101i4'M01i«ln04>4 
'lt.4  *104'4"104'4  *10-l'4*l01i4M04>4 
•124>4  *12^>a  •124>4  *ia4  |':2;iH  '123% 
•12514  125i4*12.'»>4 '125  124;iiM24% 
•114  -114  l'114  -114  1-114  -114 
J.  'lieHi  'lie's  'llOia ♦116'a  'llOia  *118>q 

J.i*ii9    *ii9  i'ii9    *ii9  ini9    mo 

J.  "122     '122     "122     *122     *122     -122 
J.l'124's  '124 >3  •124'3  '124'a  •124»a  'lailj 


Seplemlicr   12. 


Sixty  Days. 


Demand. 


Prtniebnukcrs" sterling  WUsonLondon..'  4  82  4  85 Hi 

Prime ciimmerclaV !4  78'4»4  7914I       

Dociinieutary commercial 478»2*4  79    i        

Parw(fi,iiic.^) 52438«5  23^'5  21i4*5  20!^ 

Aiu.^I.Tiliiiu  (guilders) ■ 39''an.391^i„l    40ii^a-40'B 

Fraiiktoii  inByemenirelchniarksl ..I    943ga.91'a    I    95    a95>s 

United  State's  Bonds.— Quotations  for  the  Government  4 
per  cents  declined  till  Fridav,  when  the  .Secretary  of  the 
Treasury  purclui:^ed  S00;>,OOJ  "of  tltem  at  125.  On  Monday 
$10,000  4s  sold  at  the  Exchange  at  12oi^,  and  Thursday  .530,000 
soldatl24?i.  The  4i^s,  on  the  other  hand,  are  fully  sus- 
tained. Under  the  circular  of  Aug.  30  the  Secretary  has  pur- 
chased this  week  up  to  Thursday  night  §4.380,900  of  the  4i  j's, 
making  the  totjil  under  that  circular  §8,428,050. 

The  daily  purchases  are  shown  in  the  following  statement 
kindly  furnished  us  by  the  Treasury  Department. 


4H  Per  (:enu  ittw  18M. 

4  Per  Oentj  due  Mxr.. 

(Vcnnfft.  PurcA-M-  Pncm  paid. 

ofennQt, 

PurcA'u. 

PriM*  pnvi 

Btpi.        «.. 

»«3l>.700;    W3K.TC0,          104H 

"            8.. 

1.M0B50;  l.SSO.BSO          104>» 

1 

.... 

"         v.. 

586.400       581.400           104>, 

1         .... 

10.. 

8«»,IiO|      8«5.15«'          lOlH 



11.. 

76S.700       ;<«,:00           104« 

1       48,600 

4s.:oo 

181  flat 

\i.. 

TeleWni  not   recolTed. 

Votai        . 





*  This  is  tlie  price  bid  at  tlie  moruing  board ;  no  taU  was  made 
State  and  Railroad  Uondx.— The  changes  in  State  bonds  up 
to  Friday  were  not  at  all  uniform,  some  issues  having  improved, 
others  declined.  Arkansa-s  non-Holfords  were  1-50  bid  and  175 
asked,  as  against  135  bid  and  170  asked  a  week  since.  The 
sales  at  the  Board  comprise:  Alabama  class  A,  $3,000  at 
108?4;  North  Carolina  consol.  4s,  ?8,.500  at  99,  and  6s  of  1919, 
.$5,000  at  128;  Tennessee  settlement  .3s,  $15,0fM)  at  73;  settle- 
ment 5s,  $5,000  at  10  and  settlement  58,  §2,500  small  at 
102<fiS  102^4. 

A  drop  in  the  bond  market  as  usual  accompanied  the 
tumble  in  stocks.  Missouri  Kansas  &  Texas  new  48  closed 
last  week  at  19%. 
but  yesterday  went 

Reading  48  sold  to-day  J".  ■  "74,  v-.uaiMg  a^  ^^74.1  ^,i.i.ti.-,i...s  "  •<-" 
81'2  the  week  previous;  LouLsville  New  Albany  &  Chicago 
consol.  6s  declined  'i}:^  points  and  Mobile  &  Ohio  4s  3?8  points 
below  last  Friday's  closing.  These  are  examples  of  the 
fluctuations  in  a  few  leading  bonds,  while  many  other  issues 
declined  more  or  less. 

Colorado  Midland  4s,  which  on  Friday  the  5th  reached  70 
(from  6632  the  week  before),  advanced  on  heavy  buying  to  75}^, 
the  last  sale  being  Wednesday  at  74.  Their  strength  is  at- 
tributed to  purchases  made  in  expectation  of  a  deal  which 
will  bring  the  Midland  into  the  Atchison's  system.  Shen- 
andoah Valley  bonds  were  also  firm  on  the  published  reorgan- 
ization plan. 

Railroad  and  Miscellaneons  Stocks.— The  offer  of  the 
Secretary  of  the  Treasury  to  prepay  a  year's  interest  on  the 
outstanding  4  per  cents — an  offer  which,  if  generally  accepted, 
would  lead  to  a  disbursement  of  over  §23,000,000 — had  little 
or  no  effect  on  the  stock  market.  Signs  of  strength  were  ex- 
hibited at  times,  but  the  activity  and  high  rates  in  the  money 
market,  with  a  continuance  of  bear  raids  on  Burlington  & 
Quincy  and  other  stocks,  prevented  a  change  for  the  better  in 
price.  To  these  adverse  causes  was  added  Thursday  the 
Agricultural  Bureau's  bad  crop  report.  The  shrinkage  in 
values  that  resulted  was  widely  felt,  but  especially  by  the 
j  grangers,  Chicago  Gas,  and  Sugar  Trust.  Prices  reached 
their  lowest  ebb  for  the  week  at  about  noon  to-day.  and  at 
the  close  were  stronger  at  an  advance  for  many  stocks  of 
more  than  a  point. 

Compared  with  the  closing  prices  last  week,  some  of  the 
leading  granger  stocks  at  their  lowest  today  stood 
as  follows :  Northwest,  107,  against  109^g  ;  St.  Paul  com- 
mon, 67J8,  against  70=8  ;  Burlington  &  Quincy,  941^, 
against  99  ;  Rock  Island,  81?:^,  against  83?^.  The  sales  of  Chi- 
cago Gas  on  Thursday  alone  aggregated  over  37,000  shares, 
and  the  price,  which  last  Friday  was  as  high  as  53)|,  opened 
at  50  and  fell  to  43^.  It  closes  to-day  at  iojg.  having  again 
been  largely  dealt  in.  Rumors  of  a  renewal  of  litigation, 
accompanied  by  bear  attacks,  were  the  principal  causes  of 
its  weakness.  Edison  General  Electric  sold  yesterday  at  par, 
and  Milwaukee  Lake  Shore  &  Western  common  at  85,  or  six 
points  below  the  previous  lowest  of  the  year. 

The  Vanderbilt  stocks  also  participated  in  the  common  tum- 
ble. Lake  Shore  going  to  105,  Michigan  Central  to  93, 
New  York  Central  to  105,  Big  Four  to  661^,  and  Chesapeake 
&  Ohio  first  pref.  to  56  (from  59^4  a  week  ago).  Reading, 
Lackawanna  and  New  England  at  the  bottom  price  to-day 
were  about  two  points,  and  North  American  Co.  about 
4^8'  lower  than  at  their  last  sale  last  week.  Pullman  showed  a 
drop  fn>m  218  last  Friday  to  210'|.  Pacific  Mail  was  strong 
and  slightly  active  on  Wednesday,  00  a  report  of  favorable 
legislation  pending  in  respect  to  subsidies. 

The  Chic.  Mil.  &  St.  Paul,  the  Chic.  &  Northwest  and  the 
Western  LTniou  Telegraph  Co.  declared  only  their  usual  divi- 
dends this  week. 

Sugar  certificates,  on  rumors  of  a  possible  p.assing  of  the 
dividend,  declined  heavily.  Oi)eni-ig  Thursday  at  8IJ4'  they 
fell  to  71I2,  closing,  however,  at  73^4.  The  Cotton  Oil  Com- 
pany's stock  closes  at  aOJ^,  against  22  ?8  'ast  Friday,  and  Lead 
at  20?^,  against  21 1^. 

Silver  certificates,  which  closed  last  week  at  117?8.  varied 
between  116?8  and  1173^  until  Thursday,  when  they  tumbled 
along  witli  the  rest  of  the  market,  touching  at  the  lowest  115. 
They  close  at  115' i.  The  sales  af  the  Stock  Exchange  have 
aggregated  for  the  week  1,6(54.000  ounces,  at  prices  ranging 
from  U^.^tam^.  The  stock  of  bullion  rejiorted  on  hand  by 
the  Stock  Exchange  to-day  is  7.882,605  ounces,  against  7,631,- 
720  ounces  last  week;  certificates  outstanding,  7.876. 

The  Secretary  of  the  Treasury  has  purchasetl  this  week  under 
the  silver  law  786,000  ounces  of  silver,  at  prices  ranging  from 
$1-156  to  31  175.  The  purcha.'^es  took  place  as  follows  ;  On 
Monday  255,000  ounces  (out  of  804,000  offered),  at  $1  172(9 
11 -1738;  on  Wednesday  210,000  ounces  (out  of  640,000  offered), 
at$M75;  to-dav,  321,000  (out  of  431,000  offered),  at  11156^ 
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NEW'OKK  slOCK  t.XCRA'Sii'E— ACTIVE  STOCKS  for  week  ending  SEPTEMBER  14,  and  since  JAN.  1,  1890. 


STOCKS. 


Active  KR.  Stocks, 

A*clii.-"n  I'liiv.  iV  Santa  Fe. 

Atlantif  &  Pacific 

Cauadiuii  P!u:itlc 

Canada  soiiiliem 

Central  of  N«w  Jersey 

Oentral  J'aciflc 

Ohesapeiikp  ,tO.— Vot.Tr.cert. 

Do  do    l9t  pref.. 

Do  do    2d  pref. . 

ChioaRo  lit  Alton 

Chic.  &  Atl.  Beuef.TT.  Eec. 
Ctalcagi)  Bill  liuKton  ■&  Quincy. 
Chicago  *  Ga3t«rn  Illinois . .  - 

Do  pref. . . 

Ohlcaffo  Mihvaukee&St.  Paul. 

Do  pref. 
OhIcaKo  i  Northwestern 

Do  pref. 

Chicaffo  Kock  Island  APaclflc. 
Chlcaeo  St.  Louis  &  Pittsburg. 

Do  P"^®'- 

Ohicago  St.  Paul  Min.  &.  Om. . 

Do  pref 

Cleve.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  &Tol. 

Delaware  &  Hudson 

Delaw.ire  T^ackawannadcWest 
Deuver  i:  Rio  <Traude 

Do  pref. 
Bast  Tennessee  Va.  A  Ga 

Do  1st  oref . 

Do  2d  pref. 

Bvangvllle  &  Tcrre  Haute 

Qreat  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Di>  oref 

Lake  Shore  &  Mich.  Southern. 

Iiong  Island 

Louisville  <fc  Nashville 

Louis.  New  Alb.  A  Chicago  . . . 
Maijhat:an  Elevated,  cousoi. . 

Mexican  Central 

Michigan  Central 

Milwaukee  LakeSh.  &  We.st.. 

Do  pref. 

Milwaukee  &  Northern 

Minneapolis  &8t.  Louis 

Do  pref. 

Mo. K.  & Ti)t . . all ass'nt paid 
Do.    new  pref.  when  issued 

Missouri  l':iciMc 

Mobile  AOliio 

Nashv.CliattauoogaiSSt.  Louis 
New  York  Ccnrral  A  Hud-wn. 
Wew  York  cl.ic.  A  St.  Louis... 

Do  ist  pref. 

Do  2d  pref. 

Wew  York  I,ake  Erie  &  West'n 

Do  pret. 

Wew  Y'ork  *  New  England 

New  York  New  Ha  v.  A  Harl. 

Hew  Y'ork  Ontario  A  West 

New  York  (<i!squehan.  A  West. 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Northern  I'ncitic 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern '.. 

Oregon  P.  y  Jt  Navigation  Co. 
Oregon  81).  L.  A  Utah  North. 
Peoria  Decatur  A  EvansvlUe 
Fhlla.  &  Read.  Vot.  Trust  Cert. 
BlchuioiiU&West  P't  Terminal 
_  Do  pref. 
Rio  Grande  Western 

Do  pref. 
BomeWatertownAOgdensb'g 
Bt.  Louis  .\t()n  A  T.  H  .  pref. 
St.  L.  Ark.  ,fe  Tpx.,  trust  reo.. 
St.  I/on.  &  ,san  Fran. Ist  pref 
Ht.  I'aaJ  &:  ijiilutli.com 

Do  '  pref. 

Bt.  Paul  Ml-m.  A  Manitoba 

Southern  PadticCo 

Texas  A  i'uciac 

Tnl.  Ann  ArI)or  A  N.  M. 
Toledo  A  Ohio  Central ... 

»T  ,   ^-  .  Pref.l 

TJnionPaeinc 

Union  Paci.'ic  Denver  A  ciiilfl 
wabasb 1 

^e  pref "  I 
WheclingA  L.-vke  Erie .1 

Do  do        prer.l 

Wisconsin  Central  Co.....       | 

m«cellHt»-<>ii»  Nifx-kKl'i 

\TUer.  Cot.  oil  Tnut  receipts.' 

Buckeye  Pipe  f.iiie    'ertirs  5 

OhliMiTo  Oils  Co *", 

Citizens'  (in  Co.,  of  Brooklyn 
Colorado  C  >ai  Ji  I  ron . . . .  I 
Oon8niidatelGas(;o  .. 

Distiiling  A  Cattli'  F.  Co. 

EdlBon  Gpiicral  Electric. 
Laclole  Gii~  (St.  Louis)  ' 

National  l.<- id  Trust...  | 

North  Aiu-rlnan  Co J 

Oregon  lni..Miv,.uient  Co         i 

Paolflc  Mail I 

Pipe  l,ln<"  "rti1ivi"tesC"!."."'| 
Pullman  P^iiiice  (Hr  Co  ' 

Sliver  IMIliou  Cortiflcates.!'"' 
Bueai- lleMneiiesCo.  i 

Tennesspoi-nal  .t  Iron '.'.'.'.> 

Oo  do        pref  ' 

Wetterii  Union  Telegranft       " 

*  tW^ii arj 1 1 .  orioes  bid 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Sept.  6. 


419i  42% 

6k      6I3 

•8218  82:% 

54>4  5414 
120     120>s 

*31Hi  33 

22  22 

59  59 

'39  41 

nsi^   13^ 
9914    9914 

*44Ja  45 
91  91 
69^8    TO"* 

116     116 

108^10914 


Monday, 
Sept.  8. 


83  83% 

*15ifl  le^s 

40  40 

30%  30% 

*89  91 

69%  6958 


30%    30% 
■161     165 
143%  143^8 
•20%    21 
59  "4    59% 
8^      8H 
*76       78 
*22%    23 
'115      120 
80       80 
lOe^j  107% 
*8         914 
*24       27% 
•16%    17 
•62       62% 
107%  107% 
♦93       9i 

mH  87% 

43       43 
106     IO6I4 
*25%    20'8 

96I4 

*87       90 
106     107% 
'60 


41% 

6 
82% 
5414 
120 
31 
21% 
59 
40 

•is" 

95% 

4458 

"69'8 
115 
108 14 


42>4 
6 

82% 
54% 
I2OI4 
31 
21'8 
59% 
40% 

13% 

98% 

4458 

92 

7058 
117 
109  "4 


6% 
*12%    15 
'19  ".J    20 

2714    27% 


70 

24 


70% 

24% 


10614  106% 
15%     16% 


*6J 

♦38 


70 
39 


25%    2578 
*62 


46%    46% 


19% 
*7 

*31 

*20 

*62i4 
32% 
81% 
25% 

*19 

*99 
42 
20 
41% 
20% 

-78 

-18 

-49 

i'20" 
•12 
•75 
35 


19% 
7% 
32 
21 
64 
32  34 

815s 

25% 

22 
101 

42 

2a 

42% 

20% 

80 

21 

51 
115 
131 

13 

85 

35 


•108 

2978 

19% 

37 
*65 
•SH 

60 
'31 
*il% 

25 

37 

74^8 

25 

26% 

34 

52% 
-92% 

48% 
-97% 
•45 
105 
•18 

21% 

46% 

44 
•44 

825s 
216% 
117% 

80% 

45 


82''8 

15% 
•40 

30% 
*89 

68% 
•95 

30% 
160% 
143% 

20% 

59% 
8% 
•76 
•22% 
'115 

80 
106% 

•8 
•24 

16% 

61 
107 

93% 

87 

44 
106 

25% 

95 

87 
108 
•60 

•5 

12 

19% 

26% 

69% 

2378 

105 
106% 

15% 

70 
•38 

25% 

65 

46% 
260 

18^8 

•7 

•31 

•20 
63 
32% 
81% 
25% 

•19 

•99 


84 

15% 

45 

3058 


6.1% 

98 

30% 
161% 
144% 

21 

60 
8% 

78 

23 
125 

8068 

107 
9% 

27% 

16% 

61 
107% 

93% 

875s 

44 
106 

25% 

95 

87 
108 

"7 

12 

19% 

26% 

70% 

24 
105 
106% 

15% 

70 

39 

2579 

65 

46% 
200 

19 
7% 

32 

21 

63% 

32% 

81% 

25% 

21 
101 


Tuesday,    j  Wednesday,    Thursday. 
Sept.  9.         Sept.  10.        Sept.  11. 


41%  43 

•6         6% 

82  82 

54%  5478 
120     120 

•31%  33     ' 

2158  21^ 

58  58% 


40 
129 
•13 

96 


40 

129 
13% 
97% 


•44%    45 
' 93 

69%    71 
116     117 
108%  109% 
142     143% 

.'■3       84^! 


•15% 

•40 

•30 

*89 
68%    69 's 


16% 

44 

31 


30%  30% 
160%  162% 
143%  14514 


20'-> 
5914 


'20 

59 

•8% 
•74       78 

22%    22% 
■115     120 
•80       81 
107%  109% 

•8  9% 

•24       27 

16%    17% 

61%    62 
107     10758 
•93       94% 

87%    8758 
•40        45 
105%  106 

25%    25% 
•93       96% 


87 

106 

•60 

5 

12 

19 


87 
1C8 


5 
12 
19 


20 
42 
20 

•78 
'18 
•49 

m" 

•11% 

•75 


20 
42% 
20% 
80 
20% 
51 
,  115 


12% 
83 


109 
30 
19% 

37%' 
80  I 
93    ' 

60^8 

■il    I 

12% 
25 

37^81 
75%l 


25 

26% 

34% 

53 

93 

49 

98 

45  Is 
105 

18% 

21% 

411% 

45% 

45 

8:J% 
216% 
117% 

81 

43 


108% 
30 

19% 

37% 
•65 
•89 

59% 
•30% 

12% 

25 

37% 

74^8 

25 


26%    2BI4 
6958    71 
23%    23% 
103%  103% 
106%  106% 
•15%    16% 
69       70 
•37%    39 
26       26 
*6i       65 
46%    47% 


19% 
♦7 

•31 

•19% 
62% 
32% 
81% 

•25 

•19 

1(!0% 

•41 

1968 

42% 
20% 

•77 

•18 

•49 

115 

■120 

11 

•76 


19% 
7% 

32 

20 

63 

33 

81% 

25% 

21 
100% 

42 

195s 

42  5t 

20% 

80 

20% 

51 
113 


42%  43 

5T8        578 

82%  82% 

54%  54% 
•119%  121 

•32  33 

-:;l%  22 

"5814  59% 

39%  39% 


•13       13% 
96%    98 
•44%    45 
♦88       92 
70%    7078 
116%  116% 
108%  109% 
142%  144 
83%    84% 
•15%    16% 
40        40 
30        30 
•89 

69%  "  6978 
97       97 
30%    3058 


41%    42% 
•5%      6% 
81%    81% 
53%    54 
117     119 

33 

20%  2158 
56   58 
38%  39% 
•128  132 
13%  13% 

9558     9658 

44       44% 
88       89 
6868    70 
114%  115% 
107%  108% 
140     142 
82%    8358 
15       1514 
38       38 
30       30 
•89       90 
67%    68% 
96       96% 
28%    30% 


Friday, 

Sept.  12. 


Sales 
of  the 
Week, 
Shares. 


144%  145% 
20%    20% 
58%    59% 
•8%      9% 
•74       78 
•22       23 
■115     120 

80%    80% 
110     110 
•8  9 

•24       27% 
•16%    17 
62       62% 
107     107% 
•93       94% 
87%    875b 
•40        44     I 
107%  10T% 
•25%    25% 
93%    95% 
•86       90 
103     108 

"60     

•5%      7 
•12%    17 
"19       20 
27        27% 
70%    71% 
23%    2.j% 
103%  1031s 
105%  10B% 
•16        16% 
70       70 
38       38 
25%    26 
•60       65 
46%    47% 


11 
83 


108% 
30 

19% 
37% 

80 

95    ' 

607a' 

32 

12% 

25% 

37% 

747ai 

25    ; 


10914 
30% 
10% 
37% 

•63 

•89 

5958 

30% 
•11% 
25 
37 
74% 


19%  10% 

•7  7's 

30%  30% 

19%  19% 

63  63% 

32%  33% 

81%  81% 

25%  2578 

•19  22 
•99%  101 

•40  4ll« 

'20  21 

42%  42% 

20%  21)58 

•77  80 


47 
115 


47 
115 


11%    11% 

•75       83 


28  M    26% 
33%    33% 
51%    52% 
•92%    93 
48%    49% 
97%    91 
•43%    46 
101      101 
18        18 
21%    21% 
46       47 
44       44 
44%    4478 
80%    83%; 
216     216 
116%  117% 
80%    82% 
J5%    45% 


109% 

30% 

19% 

37%, 

80 

93 

6078' 

30% 
12  %i 

25% 
37%' 

74%| 
26    I 


23%    26%! 
33       33% 


143%  144% 
19%    19% 
58       58% 
8%      8% 
76       76 
22       22 
'115     120 
78%    80 

lOJ     109 
•8  9 

•24       27% 

•16  16% 
59%    61 

105%  107% 
93%  93% 
85%    87 

•38        44 

10~i     1075e 
24%    24% 
93%    95 
85       85 

106      106 

•60      

5  5% 

-12%    16 
18%    19 

-26 '4  27% 
69%  70 14 
22%    23 

102      102 

105  105% 
15%  15% 
68       68 

*33       39 
25       25% 

•60       63 
44%    46% 
'260     270 
1S%    19% 
•7  7% 

31       31 

•19       20 

' 63% 

3058  3258 
79%  81% 
24%    25% 

•18       22 

100    100 

40        40 
20        20 
40        42 
19%    20% 
76       77 

•18%    20 

•45       50 
■100     115 

100     130 
10%    11 

•75       83 


40%  4156 
•3%  6% 
80%  81% 
53  53% 
119 
33 


118 
•30 
20 
58 
38 


21 

56% 

38% 


13%  13% 
94%  96% 
44       44 

88  88 
6778    69% 

115     115 
107     108% 
142     142 
81%    83% 
14%    14% 
•35       37 
29       29% 

89  89 
66%    68% 
95%    96 
28%    29% 

160     160% 
143%  144% 
•19       20 
57%    58 
858       8% 
-73       77 
•21        22% 
■112      120 
76%    78% 
109     109 
•8  9 

•24       27 
15        15% 
58%    59% 
105      106 
•93        94 
85        SB 
42%     42% 
105%  107 
23%    24% 
92        93% 


85 
108 


83 
'105 

•60 
•5  6% 

•12%    15 
18        18 

•26%    27% 
68%    69% 

•2214  .... 
' 103 

103  105% 
15%  15% 
67  67% 
38  38 
2478  25% 
60  60 
43%    447a 


49% 
9V 


51%' 
92 


107%  108% 

30%  30'>8 

19%  19% 

37%  37% 

•65  80 

•89  93 

60%  60% 

31  31% 

12  12 

25%  25% 

37  37% 

7458  74% 

25%  25% 

25  23%' 

33%  34%, 

50%  51%! 


I     ? 


•107%  108% 

30  30 

18%  19% 

36  37% 

65  71 

89  94 

53  60 

29%  30% 

11%  12 

24%  23 

36%  37 

73%  74% 

24  25% 

2278  24% 

33%  34% 

44  50% 


4814    49% 
98       98    , 
45       45% 
100     102% 
18        18 
21%    21% 
40%    4678' 
45        45 
44%    46 
79%    82 
211     215 
116%  117 
81%    82% 
44%    43% 


•48%  49  I  46%  48% 
97%  97%:  96%  97% 
45%    4578      44       46 

i  100      100 

•17        18%!     17        17% 


21%    21%' 

46%    47    i 
'43%    45 
43%    4678 
79%    82     ! 
213     213 


20  21% 
43%  46% 
■43%  43 
43%  4514 
7978  Hl% 
211%  211% 


X3%    '"'3%     WaU'^siis    "83%    833^ 
udaskel:     1 1  «ale  ia*la  at  tue  Bjar  L 


117     117%j  114%  11 
81%    82%'     75%    81% 
•44       45%'     42%    44 

"8"3"7a  "84%'  "'83%  "si" 


18%  18% 

7  7 

29  29 

•19  20 

' 62 

30%  31% 

77%  79 

24%  24% 

•17  25 

99  99 

39  39 

20  20 

40%  41% 

19  1978 

75  75% 

•18  20 

45  46 

' 115 

'100      

•10%  11% 

•75  80 


107  107 

29%  29% 

18%  1878 

35  36% 

•65  74 

'89  94 

5858  59% 

28%  29% 

11  ll-* 

2378  2468 

35%  36% 

71%  73% 

22%  2378 


59,399 

485 

3,350 

3,180 

1,950 


4,085 

3,178 

1,410 

11 

300 

113,057 

1,200 

303 

80,720 

1,390 

44.781 

135 

57,638 

610 

300 

770 

220 

21,941 

1,480 

7,110 

610 

54,440 

610 

3,160 

1,323 

17 

600 


3.500 
2,116 


425 
2,470 
8,105 

972 
30,550 

3.)0 
2,440 
1,300 
1,765 

400 

760 


260 

50 

620 

174 

26.717 

1,825 

3.50 

5.057 

3l'0 

4 

22 

5,760 

200 

38,925 

15 


Range  of  sales  in  1890. 


Lowest. 


30%  Jan.  15 

4%  Feb.  27 

71%  Mar.  19 

51%  Aug.  21 

115%  Feb.     4 

30     Mar.  27 

19%  Aug.  21 

55     Aug.  22 

37%  Feb.  21 

129     Mar.    6 

6%  Feb.  28 

94%  Sept.  12 

26%  Feb.     3 

70     Feb.     3 

66%  Mar.    4 

112%  Apr.     9 

106%  Aug.  21 

140     Feb.     5 

81%  Sept.  12 


Highest, 


29 
89 
65 
95 


14%  Sept.  12 
33     Sept.  11 
Sept.  12 
Sept.  12 
Aug.  21 
Aug.  25 
i8%Jan.  13 
147     Jan.     2 
xl34%Apr.  2 
14%  Apr.     1 
45     Mar.  26 
8%  Apr.  14 
67     Jan.     6 
20%  Jan.  20 
96     Jan.  17 
71     Feb    19 
106%  Sept.    6:i'20 
6     Feb.  19!   12% 
22%  Mar.    4    33% 
15     Sept.  12    1978 
58%  Sept.  12    68 
103     Aug.  21  114% 
86      Mar.    5    95 
82%  Feb.  24    92% 
33     June    2|   54% 
100     Jan.  14  117 


50% 

9% 

84% 

61% 

128% 
36% 
27% 
66% 
46% 

135 
15% 

111% 
46% 
95 

7958 

123% 

117 

148 

9858 


18% 

53 

3678 

10078 

80% 
101 

32% 
175 
149% 

2178 

61% 
11% 

81 
27% 
127 
86 


( 


177eFeb.  18    31% 
92     Mar.    4  104% 
85     Sept.  11  104 
106     Sept.    6  117 
50     Jan.  13    62% 
3     Sept.    9      8 

12  Jan.     3    20 
9%  Apr.  23    2058 

22     Apr.     1    31% 
68%  Aug.  11    7914 

13  Jan.     7    24% 
102     Jan.     6  106 
10378  Aug.  25  111 

15%  Sept.  11     184 
67     Sept.  12    73 
36     Feb.  21    42% 
23%  Apr.   12    29% 
59     Mar.  31    60% 
43%  Jan.     7    52% 
244%  Jan.  10  270 
2,1001    1714  Mar.  11    22% 
100      0%  Mar.  25      9 
670    27     Feb.  27    3459 
•25i    19%  Mar. -28    2478 
1.2001   59%  Apr.  14    66% 
17,785'  30     Jan.  13!  39% 
18,6181   7134  Mar.  191   86 
1,300,    19%  Apr.  11    27% 

13%  Apr.  17'  24 

65  97%  Apr.  Ilil08% 

400  39  Sept,  12;  56 

1,400!  16%  Jan.  17  24 

24,630!  33%  Jan.  13  48% 

23,670,  19  Sept,  12  28% 

700,  75  Sept.  12  87% 

I  15%  Feb.  27  2478 

308  40  Mar.  3  53% 
15  104  Feb.  17  120 

'113     Jan.     7'l30% 

910,   10%  Sept.  11    1478 

I  70     JiUy  31  105% 

100    31%  Jan.  18    3834 

'   82%  Jan.  18    99    . 

365  107     Sept.  12  115 
I.2O1)    28%  Aug.  21,  37% 
7,040    18%  Sept.  12    24% 
2,300    30%  Jan.     4'  42% 

'   42%  Feb.     1    68% 

'   68%  Feb.     5    95 

56,887  57%  Aug.  11  6878 
4,600  28%  Sept.  12  38% 
1,800  11  Sept.  12  15 
5,633,  2378  Aug  11  31% 
4,330  30%  Jan.  11  425^ 
2.150  67  Feb.  24  79% 
3,305    22%  Sept.  12    36% 


46       47    I 
93%    96% 

44%    44%' 


17 


17 


23%    24%      6,720  2278  Sept,  11    34% 

34        34    ,196,000  32%  A'lg.  27    42% 

43%    4614  113,272  41%  Mar.  13165 

100  68     Feb.  20;   93 

7,450  39%Jau.     2i   54% 

1,920  92     Jan.     2,107% 

2.710  36%  Mar.    4    4^% 

320  92%  Feb.     l'll9 

1,060  13     Apr.  14i   28% 

197,    20%'  36,1101  16%  Feb.  2ll  24% 

4178    43%i  44,750  4178  Sept.  12|   47% 

43       43  385  43     .■^ept.  12!   54 

43%    43    I  13.180  36%  Feb.  27l   47% 

■<0H    83%  r,o)o,oou\  79%  Apr.     8  108% 
210%  210%      1,575  187     Feb.  28  ■J2J 

115     113%;r,60.<,ojo  97%  Jan.  31,121 

71%    74%'l70.8'>3  50     Jan.  10    95 

40%    42    I      1,900  42      Aug.    7 1   89 

9179    91%!         300  9178Sept.  12  119 

83       83%      2,010  8034  Aug.  22|   87 


May  15 
May  15 
Aug.  16 
June  10 
May  14 
May  17 
Jan.  2 
May  7 
July  18 
Jan.  24 
June  16 
May  10 
July  15 
July  14 
May  26 
May  26 
May  26 
May  6 
Jan.  4 
Feb.  26 
Feb.  26 
May  10 
May  10 
June  10 
May  12 
Sept.  2 
May  14 
July  21 
Sept.  2 
Aug.  28 
May  21 
May  21 
May  21 
June  27 
June  10 
Jan.  31 
May  12 
May  12 
May  15 
Jan.  31 
June  5 
July  25 
May  5 
Mar.  10 
May  16 
June  4 
June  6 
Jan.  23 
Jan.  23 
May  16 
May  3 
May  9 
July  16 
May  10 
May  10 
Aug.  27 
Sept.  2 
June  3 
Jan.  27 
May  5 
May  5 
May  19 
May  23 
May  16 
June  16 
May  20 
May  10 
May  12 
May  6 
May  20 
June  10 
May  19 
Aug.  28 
June  6 
Apr.  24 
Jan.  2 
May  3 
May  19 
May  21 
May  21 
May  10 
May  14 
JiUy  24 
May  13 
May  9 
May  24 
June  18 
July  18 
Jan.  9 
Apr.  22 
May  20 
Juue 13 
June  11 
Aug.  19 
Jan.  28 
May  8 
May  12 
May  14 
May  19 
May  19 
Jan.  10 

May  19 
Aug.  18 
May  15 
Sept.  2 
Juue  6 
May  16 
May  24 
May  21 
May  14 
Ma.T  IS 
!?ept.  3 
May  12 
July  18 
Jau.  21 
July  24 
Aug.  19 
May  21 
Jan. 
Jan.  27 
May  14 
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PRICES  AT  NEW  YORK  STOCK  EXCHANdE  (Contlnu.  d).  -  ACTIVE  liOSDS  SEPT. 

■tt- 


19,  and  Hncr  JAN.  1, 


RAILKOAI)  and  MlSCKL.  B<'Hl>«-  JjJ^j 


At.Top.AS.F.-IOO-jTT.  4  K.IOHH  J  &  3 
10«-ycarliicoui«.'5g 1U«»1   Pept 

All.  .V  I'ltc.    W.  I),  inc.  tls.lltui 

Oiiarautcod.  4  K Ut3T'.I    &   J 

C«ii.Hiiiitli.-lKt  inmr.,  .^B.HKty'J  &  J 
2<1.  S» litKVM  &  8 

C'ciilral  i>r  N.  J.— ions.  Tx-.l^Sit'  Q-J 


Clo^ng, 

lYire 

.syp/,12 

10 

78 

105''b 

97 

118    )i 


AaiVC  «inee  Jan.  1.    I|  „  „  I  r„/.,j., '''<'*'"»l     Hange  tinrc  Jau.  t 


LOwttl.    I    nighal. 


reriod.' iirpi.vz]     Lowal.        ni'jHetf. 


(k.iisiil.,  7i> 11H)'J  M  &  N  IM 

Hi'iicial  mori«i«Ke,  .'■  B.   .  1!»87  J    &    J  1 10 
I,eli.JtW.B..r(>ii.7s.,a»'s<l.l»o<)    Q— M    11:1 


<lo    im.iti,'aKe.""«  UnaMANlOO    b. 

Am.  Hook  \-  Iniii.,  ."■«....  UCJIJ    &    J  107 
CVutral  raclttc-Ooia6f...l89K  J    &    J  ll'JUb- 
Chp«.  .V;  Oliio.-Mort.  6K..1911  A  &  0  115 

l»t  coiisol.  .%  (t 1939M  ic  a'   9»:i» 

R.*  A.Ulv..l»tcon.,2-4>,'.l'.tHi),J    A   Jl  «i7^a. 
lio        Int  ton.  p..  4.. 1989  J    &   J|"7»    b. 


:d  ton..  3-4  K 1989!  J    A- 

Chen.  O.  A  6o.  W.-tl  g 191 1 1 F  & 

CUlf.  Burl.  &  Q.-Con.  7...1903  J    & 

Drbcnture  5» 1913  M  <fe  NilOl;    ». 

Denver Divuion,  4a 19'J2;F  &  A    93    a. 

Nebraska  Extension  49  .  19i;7  .M  &  Nl   91  ija. 
Chif.  A:  K.  111.— 1st,  s.f.,ti8.1907  J    &  D'114b. 

Consol.tic 1934A   &  0,13l    b. 

Oeiieralcousol.  l«t,5s... 19371m  &  N!  96 
Cblc.  rta!..L.AC.-l8t,5K.1937lJ  &  J;  91 
Chle.  M1I.&  St.  P.— Con.  79. 1905;  J 

lBt.!*ontbwp»t  Dlv.— «9.«1!H)!)  J 

1st.  Po.  MIn.  Uiv.— 69  ...1910  J 

iKt.Ch.&Pao.W.Dlv.— .'•8.1921  J 

Cbif.  A- .Mo.  Kiv.  Kiv.— 59  192C  J 

Win.  ii  Mum.  Div.— 6g...l921iJ 

Terminal.  5  c 1914. J 


83 1«  Mar. 

&4^  Feb 

12     Jan. 

70«a  Feb. 
1C5     Ann. 

97  Mar. 
117  Ang. 
l-.^4i4  .Inn. 
no  Bept. 
113  Mar. 
102  May 
I0713  Jan. 
112  Jan. 
115     Sept. 

99 13  A  UK. 

•57     SeiPt. 

82     July 

67>D  Apr, 


!  88  May 
1  70'4May 
24 '4  May 
I  ^<2>.JMuy 
no  Ktl), 
100 :ii  July 
122  Jan. 
128  Fell. 
II3I3  Apr. 
U6  Jan. 
,105  Apr. 
'110"ii.Iune 
ll<>:!jMar. 
IIH  Feb. 
103  »a  Apr. 
,  73'sJiMie 
!  82  July 
'  77  May 
113>sJan. 


N.C.&8  I..-Con.-Con.5g.l92»  A 
N.  Y.  Centnil— ExteuU.,  58.189J  M 

l«t,  coupon.,  79 

Dcbt'D.  ,'>8,  eimp.,  1hh4. 
N.  Y.  ,t  Uarlem— 7»,  rcK. 
N.  Y.  Chlo.  &St.  L.— IK  . 

N.  Y.  Elevntca-7ii 

N.  Y.  L.n-k.  &  W.— l»t,  09 

Conflniction.  fls 


A  OlOn    a.'l06\Jaii. 

&  N  102  b.  101:%  May 
l»o:i  J    &   J  12H    a.  127     AUK. 

1904  M  &    8 110     Mar. 

1900M4N*  ]25i«b.  124!HMay 
in:i7  A  ii  O  92'.;b.l  92  Aug. 
1900  J  4  J  U.i'^  ,n2'flJnly 
1921  J  &.  J'  13m!tt.'i;n     July 


1 1 1      Mar 

101%  Apr 
1 32  Mar 
n3i«Ma7 
1 2h  Apr 
97  Jan. 
ll7<.iJun« 
1  ill!  Apr. 


1923:f  <t  A  '109  a.  Mm.    Hept.  112     May 


N.Y.  L.E.<&W.-l»t,oon.7g.ll»20'M  &  8  133'«a.  134>fl  A 


Look  Dock,  7s 1893;j  & 


V  lorinb.  107 
0  115    b.  119 


A  *104  b.  107iaAnK. 

J;123'4b.  1231a  Sept.  129     June 

101  lu  Aug.    lOS'sApr. 

92     Sept.     96     July 

91     Auk.     94i4Apr. 

116% June  ll>"3June 

116     Apr.    1211a  Jan. 

95     Feb.    100     Jan. 

Ssifl  AuiJ.  i   9812  May 

124iS8Jau.    1 129 'a  May 

II214  AUK.   IKITi  June 

n2>aAuK.   118:%  Apr 


.1989 


Gen.  M..  4  K..  series  A 
Chic.  A-  N.  W.— C'onsol.  ' 

Coupon,  tfold.78 

ginkniKtuud  69 

SlukluKfumlSs 

6iukiiiKtumldeben.5->...1933  M  &  N  110 
25-year  tlebenture  59 1909  MAN  106 


7(1. .1915 
.1902 
.1939 
.1929 


A   Jll25    a. 

A   J  *114  a, 

A   JiH3    b 

A  J  1051a 

A  J  102    a. 

J>U12  b, 

Jl*103  b, 

J  *92    a. 

Q— F    1136    b 

J  A  D  124 

A  A  0-117  b 

A  AO-  1083ja. 

"       b. 

b. 


A 
A 


Consol..  6  k 1935'A  A 

I    2dcon90l..6K 1969  .r   A  D  103        1 

jN.  Y.  Out.  A  W.— l»t,,0K..l»14  M  A  8,109    b. 

I    Consol.  lHt,5K HtaOJ    AD    96    a. 

N.  Y.8U9.  AW.— lBtrof.,5K.l937  J    A  j;   97    a.    96ia  Apr 

Midland  of  N.  J.— 6  K 1910A&0115    b.  113     Apr. 

Norf.  AW.— 300-year,  5  K.1!I90J    A   J'   96^a.     95     Mar. 

,Nortli.Pac.-l«t,  coui).,6k.1921  J   A  J  116^     113%Jan. 

aencral,2tl,  coup.,  6  (,'...1933  A  A  O  113    b.  110%  Apr. 

I    Gencral,3a.  coup.  6K...1937  J  A  D  no        109>4Jan. 

I    Consol  mint.  5,  g 198!)  J  A  D    91  91     Bcpt. 

North  Pac.  tfe  Mtm.— 6  g...l9y8  M  A  S  IO714  |104>4  Mar. 
INo.  PacllioTer.  Co.— 6  K...1933'J  A  J  *10S  b.  106  Jan. 
OhioAMt»8.— Consol.,  79. -1898  J    A   J  *114  b.ln3i4  July 


l:i!iisJau. 

June   llo'4Mar. 

May    12j'2Jan. 

98^8  Mar.    107     May 

110>4  8<:iil..  1 13%  Feb. 

90     Mar.    101      May 


103     Jan 

103      Mar. 

901a  Auk. 

.  141     May 

123     AnK. 

114     Apr. 

,  IO6I4  Apr. 

109     Jan. 

104i£  May 

ExfeusionlK 1926  F  A   A:   96    b.    96     Jan. 

Chic.  Peo.  \-St.  L(.u1s-5k-1928|M  A  8    97    b     91iaJan. 
ChJe.K.l..ViPnc.-69,  coup.l917|J    A   J  127'i.a.J128     July 

Extension  >\: col.  58 1934  J    A   J'lOl         101      Scj.t. 

Cblc.gt.l..APitt.— Con.,5K.193Jl  A  A  Oi'102  a.|lOO     Jan 
Chle.8t.  P.  M.  A  O. -69....193o|J  A  D"|ll8iab.;118 
Cleveland  A  Canton— 5  K-  1917 1 J   A   J    94    a.    91 

C.  C.U.  A  I.— Cousol.  7  K-.. 1914  J   A  D I30I4  July 

General  consol.  6  k 1934  J   A  Jl 117i4Fcb. 

Col.  Coal  A  Iron— 6  K 190o!f  A  A'104iab.ll03     Mar. 

■  ColoratloMitll'd-Con.4K..1940'F  A  A*  70    b.i   66I2  Aug. 
Col.  H.Val.  ATol.— Con.  5(1.1931  i.M   A  Sl   82ia       73     Mar. 

General.  6  b .19114  J   A  D'88    a.    73     Mar. 

Denver  A  Kio  Or.— Ist,  7  k.190o;iM  A  ^* HOiub,  U7I2  May 

iBt  consol.,  4  K 1936  J    A   J|   82'8    I  76ia  Jan. 

Det.B.City  AAlpena— 6  K.I9131J  A  J  *100  a.'  99  Mar. 
Det.  Mac.AM.— LMgrants.l9n  A  A  O  *35i.2b.  34  Aug. 
Dul.  A  Iron  Rante- 5;*.  ...1937IA  A  O '100  1>.  99  JiUy 
Dul.  80.  8b.  A  Atl.— 5k  .  .1937|J  A  J;  97I2  92  Jan. 
E.  Tenn.  V.  AG.— Con.ioK.lO.M'.lM  A  NIOUI2  lOSifiJan. 
Kuojville  A  OUio-6K...192."!J    A-  JllO        logi-jjau. 


1051a  Jan.   '10914  June 
101     Aug.   103%  June 


OUloSoutncra— l8t,  6g....I92l'j   A  DJIOO 

j    General  mort.,  4  K 1921  M  AN    67    a.|  59     Apr. 

Omaha  A  8t.  Louis— 4 g....  193  J  A  Ji  71  b.  71  Aug. 
Oregon  Imp.  Ct>.— 1st,  6g.. 1910  J  A  D  104  a.lOliaJan. 
Ore.R.  ANav.Co.— Ist,  6g.l909M    A   J  109iab.l09     Feb. 


10i:^,Juae 

118  Feb. 
99 14  June 

119  Jane 
116  Aug. 
1131a  May 

94   Aug. 

llOiu  Apr. 

113  May 

.  117  June 

IWi'a  J^ue  111%  May 

"•■   ■     08  May 

80  Jime 

106  Hay 


106  June 
106  Jnue 

96%  Apr. 
144  Jan. 
129  May 
117  Feb. 
llOiaFeb. 
112  Apr. 
1081a  Feb. 
lOliaJune 

991a  June 
132  .May 
lOeiaJuue 
1061s  Aug. 


Consol.,  5  g 1925  J     AD'lOO'sa. 

OregonATranscon'l- Og  .1922  M  A  NllOessh. 
Pcnu.  Co.— 41a  g.,  coupon  .I921'J  A  J*  10e'4b. 
Peo.  Dec.  A  Evansv.— 6g..l92U  J  A  J*;  103    a. 

EvansvUleDlv.— 6  g 1920]M  A  8*|100    a. 

2dmort..5g 1926  M  AN    68ia 

Peoria  A  East,  consol.  48..  1940  A  A  ol   7918 

Income,  4g 1990!  April.  I   24 

Phlla.  AKeatl.— aen.,4g..l958;j    A   J    8OI4 

Istpref.  income,  5  g 1958     Feb.      OS's 

2d pief.  income 5  g 1958     Feb.    ,  49% 

3d  jiref.  income  5  K 1958     Feb.    ,  40 

PitteburgA  Western— 4  g..  1917  J    A   J     78i3 
Rich.  AUanv.— Con.,6g...l9l5  J    A   j(116    b. 

Consol.,  5g 1936  A  A  O    92    a. 

Rich.AW.P.Ter.— Trust  Og  1897  F  A  A    97 

Con.  l9t  A  col.  Uant.  5g.l914  M  A  8'   73 
Rio  G.  Western— l9t,  4  g. . .  1939  J    A   ji   72ia 
R.  W.  A  Ogd.- Con.,  5s. ...1922  A  A  OIHl     b. 
8t.  Joa.  AOr.  Island— 6  g..l925  M  A  n!104 
St.  L.Alt.  AT.  H.-lst,  79.1894  J    A   j!llO    b. 

2d,  pref.,7s 1894'F    A  A|106Hb. 


Auk.  '123>aMay 

May  I  97     Jan. 

■   ■       135     Feb. 

1251a  May 

108     Jan. 

7o'«8ept .     .--.  -,  - 

38i9July    i8t.L.Ark.ATe.x.— l8t,6s,t'8t.rcc. 87ia 

891a July  1!    2d, 6s,  1936, tr. recall ass.iid. 27    a. 

119     Feb.  li&tiL.  A  IrouMt.— 1st,  78..1892[F  A  A|103 

H4ia  June  '     "' 
100     Jan. 


loo's  A;ig. 
103%  Jan. 
107     July 

101  Jan. 
106     Mar. 

66     Mar. 

78>s  Aug. 

23 13  Sept. 

79%  Sept. 

62     Mar. 

43  >a  Mar. 

36     Mar. 

7812  Aug. 
11513  Jan. 

871s  Apr. 

97     Sept. 

73     Sept. 

69''8  Mar. 
107%  Apr. 
104%  Jan. 
llO'aJan. 
I  OS's  May 

801a  Mar. 

27     Aug. 

102  Aug. 


113     Jan. 

104%  Mar 

107%  Apr. 

llOUMar. 

109     Apr. 

100  la  Mar. 
74  May 
85  June 
341s  June 
87  Jan. 
801s  Jan. 
581a  May 
49  Jan. 
83     Hay 

II814  Juno 
94     June 

103  Jan. 
83  May 
78     May 

II214  Mar. 

107%  Apr. 

113     June 

111  Jan. 
98  ^'s  .May 
32%  May 


Elli.  Lex.ABlg8au.-6K..190-.::M  A  8!   89i8b. 
Ft.  W.  A  Denv.Cltv— 6K...1921  J   A  I>103 
Gal.H.ASanAn.— W.DIv.lst.DK.  M  A  N    95    b. 
Han.  A  St.  Jos.— Con9.  69  ..1911iM   A  S  113    b. 

lUlnoiP  Central— 4  k 1932' A   A  O 

Int.  AGt.No.— l9t,6K  ....1919.M  A  N  112    b. 

Coupon. 6  K..  tnist  rec...l909!M  AS    80    a. 

lowaCentral— l.«t,  5  K 1938  J   A  D;    83    b. 

Kentucky  Central— 4  K 1987' J    A   J    81     a. 

Kings  Co.  El.-lst,  5  K 1925lJ    A   J  100    b. 

LaoledeGas— 1st,  5g. 19191  Q— F    *S0    b. 

LakeErie  A  West.— 5  K.  ...19371 1    A   JIIUI3 
lAke8hnre.-Con.cp..lst,7>i.l9oo  J   A  J' 

Consol.  coup..  2tl,  "9 1903  J  A  D*  122'2b. 

LouK  Islantl— lBt,cou.,5  K.1931     Q— J     113    b. 

General  mortgage,  4  g.  .1938 
I.OUI11V.  A  Nashv.-Con..  79.1898 

N.  O.  A  Mob.— Ist,  6  g. .  .1930 
do  2d,  6  K 1930 

E.  H.AN.-l9t,  6g 1919  J 

General.  6  k 1930;  J 


7314  Jan. 

84     Sept. 

81     Sept. 

100     Aug. 

79     Sept. 

109     Apr. 

12214  July 

122%  July 

,112     Aug. 

J   A  D    931a       93i.jSept. 

A  A  O  114    b.  115     Jan. 

J   A  J*  lieisb.iilSH  Jan. 

J  A  J»  11214a.  1 106     Jan. 

A  D  113    b.|]l3     Jan. 

A  D'115    a.|il3     Jan. 


89if(  Sept. 
1031a  Feb. 

93     May 
116     June  121     Feb, 
IOOI4  Apr.  '10214  Mar. 
IO914  Jan.  ,1161a  May 


,. ,  „     108     Jan. 

2d,7g 1897'm  a  N'lo7i3b.  106     May    IO914  Feb. 

CalroAFulton— Ist,  7  g.l891  J  A  J|100>a  100  July  1 103%  June 
39iaMay  '  Cairo  Ark.  ATex  as— 7  g  .1897!  J  A  Di'lOo  b.  102''''8  Jan.  ,107  May 
102-'8Ma'r.  i  Gen.  R'y  A  laud  gr.,  5  g..l931IA  A  Or93  a.i  88  Jan.  |  95iaJaly 
101     May    ;8t.  L.  ASanFr.— 6g.,Cl.  A.19i>6,.M  A  N  111    b.lll2i4  Feb.    1 15     June 

108     Apr.    I    6g.,  ClassB 1906M  ANUl    b.^lll     Aug.   115     Apr. 

113     June  1    6g..  ClassC 1906MAN;ill    b.iill     Sept.  n4'a  Apr. 

104  Jan.  I'    General  mow.,  6  g 19311j    A   JjHOisb.  109i4Fcb.    11.")     June 

110     May    [8.  P.M.AM.— Dafc.Ext.,6g.l9UiM  AN' ill7''b  Feb. 

95%  Apr.        l8teon8ol.,6g 1933  J    A   Jil'8    a.  115%  Jan. 

""      "•  Do  reduced  to 4 '2 K-..  1.1    A   Jr9S    b.'no     Feb. 

Montana  Ectensiou  4  g..  1937  J    A  D'89    b.    gyiaJan. 

San  A.  A  Aran.  P.— 1st,  6 g.  191  (i  J    A  jl   75    a.    70     July 

89    -May  !l    1st,  6  g ..1920  J    A   J)   70%b.'  6978  Aug. 

91     May  I  Shen.Val.— l9t,7g.,Tr.  rec.1909 *,l25i2a, ' 

85%  Juno  I    Geueral 6 g..  Trust rec...  1921 58 

105  Jan.  !|8o.Car.— 1st,  6  g.,ex  eoup.1920: !i02'ab. 


39     May  n    Income,  Os ... .'. .".1931' i   13 

112%  June    80.  Pac,  Ariz.— 0  g 1909-10  J    A   jilOS 

128  -May  '  So.  Paeitlc,Cal.— 6  g. ...1905-1-' A  A  O H* 
128  May  II  Ist,  consol., gold,  5  g....l93s  A  A  OllOl 
118     July  ||8o.Pacitlc,N.M.-6g 191IJ    A   JHOO 

9!i     Jan.  I'Tenn.C.I.ARv.— Teu.D.,l9t,6K  .V  A  0;'98 

119'ti  .Mar.  •     Birm.Div..  6g 1917  J    A   J    »8 

121%  June  iiTcx.  APac— l9t,  5g 2000  J   A  D    90 

llOiaFcb.  n    2tl,  income,  5  g 2000  March. I   38I3 

ll(i>aM»y     TuL  A.  A.  A  N.  M.— Og 1924iM  A  N  104i8 


Collateral  trust.  5  g 1931'M  A  N  105iaa.li04ia  June 


Louis.  S.  A.  ACh.— l8t.  6s-1910|J    A   Jill    b, 
Consol.,  6k 1916'a  A  0101% 

LoolB.  St.  L.  ATexas— 6K..1917  F  A  A  lOOi* 

Metro.  Elevated— 1st,  6  k..  19081 J    A   J  113>3 
2d,  6e I899IM  A  N  106    b. 

Mich.  Cent.— l8t, con.,  7»..1902'.M  AN-  12213b. 
Consol.,  59. 1902|M  A  N  110    a. 

MU.LakeSh.  A^V.— lst,6K.192llM  A  N  120    b. 


111  Aug. 
95%  Apr. 
97 >4  Feb. 

112  Jan. 
105'8  Feb. 
125  May 
108     July 


llOiaMay 
110     Feb. 


119 
!l05 
1104 
117 
110 
139 


Feb. 
Jan. 
July 
May 
Ajir. 
Apr. 


UHaMar. 


1191a  June  |125     Apr. 


Exten.  A  Imi?..  5g.......l929iF  A  A  101isa.:i01      Jan.  IIO514  Jan. 

MUw.  A  North.- .M.  L.  68..1910IJ  A    "  "     '         " 


1st.  eon..  69 1913  J 

M.K.AT.— Sew4  g.,  when  i.ssuedij 

New  2d  5s,  when  Issued !J 

Cojieol.,  6  g..  trust  rec. . .  .1920  J 

Consol.,  5  ^..  trust  rec. ..  .1920  J 

Ho.  Pacific— Ist,  con.,  6g.l920'M 

.     3d,  78 1906  M 

Pac.  of  Mo.— 1st,  ext.,  4  g.  1 938  F 

Sd  mort..  79 1891  J 

Hoblle  A  Ohio— New,  6g..l967  J 

General  mortKage,  48 1938iM 

Mutual  Union  Tel.— 6k. ...1911  .M  A  N  •104  b.,100 
Nash.  Ch.  A  St.  I..-lsi:  7s.  1913  J    A   J  129iaa.  128 


Dl"112  b.'iooia  June  I11312  May 

D112         lOS'sFeb.    113i4.May 

Di  78        I   75i2Mar.         ■      " 

D    47        1   43i2Apr. 

DI   80  72i2Jan. 

D    74    a.    611a  Jan 

N  llOisa.  109     May 

N -113  b.  113 

A    96    b.    95 

J* 96    b.'lOO     July 

AD  116    h.  1121a  Aug. 

A  8    621a    i  57i4Jan. 

-Mat 


82     June 

55'«  May 

88%  May 

761a  June 

113     Apr. 

Sept.  120     Apr. 

AUK.    lolls  Jan. 

"  103     .Mar. 

117     Apr. 

•57     July 

1C5     "     * 


Tol.A.  A.  AGr.  Tr.— 6  K....1921'J 

Tol.  AOhlo  Cent.— 5  e 1935  J 

Tol.  Peo.  A  We9t.-4  g 1917' J 

rol.  St.  L.  A  Kan.  C— 6  g..l916  J 

Union  Pacifle— 6  g 1899  J 

Sinking  fuud,  89 1893M 


113%Jau. 

48     Jan. 

90     Jan. 

713  Jan. 

b.  105     July 

b.'ll2     Apr. 

b.' 100%  Apr. 

b.jloSM  Ju.y 

b.'  96     Aug. 

a.    951s  Aug. 

89%  Sept. 

371a  Apr. 

May 


102 


A  J,*109  a.  107  Jan. 
A  JJ107  a.  102  Jan. 
A  Jl  77%b.  76  Jan. 
A  D|  98  I  97  Sept. 
A  Jill4'eb.'ll458Aug. 
A  Sllio    b.llOifScpt. 


Kansas Pacitio—l9t,  6  g..lS95  F  A  A-il09'6b  jlloia  May 

l8t,6g 1890  J  A  D'  Ul'ab.illO     Jan, 

Denver Div.— 6  g 1899IMAN115    a.illS     Jan 

let  consol.,  6  g 1919  M  A  Nin4 


1120     Mar. 

120  Jan. 
;  102  la  June 
I  92  June 
I  88>aJnne 
I  90  June 
,125V  June 
00 '4  June 

1001-2  .May 
i  14     Sept. 

108  June 
1151-2  Sept. 
103%  Mar. 

109  Juue 
104^4  Jan. 
1031a  Jan. 

]  96%  May 
4513  May 

;i07iaJan. 

Ill     June 

108 '4  July 
80%  May 

llOl     Jan. 

•118  "a  Mar. 

1161s  Feb. 

,112'4  July 

1131a  Mar. 

117%  Mar. 


Oregou  Shon  Line— Og..  1922  F  A  Ailll'ab.  110%  Sent- 
-       "      "" 92%  A^. 


Or.S.L.AUt'hN.— Cou.5g.l919'.A  A  OfifS    b. 
1     U.P.Den.AGulf  con.  5g.l93!>  J   A   D    80% 

lUnlon  Elevated— 0  g 1937  M  A  N  1TO% 

iVIrginlaMld.— Gen.  m.,!>s,  1936  M  A  N!   86^8 
do  stamped  guar.  M  A 

Wabash— l9t,  5  k 1939  .M  A 

j    2d  mortgage,  §  g 1939.  F  A 


Debent.  M.,  series  B 1939  J 

We9t  Shore— Guar..  49 2361  J 

West  N.  Y.  A  Pa.— 1st,  5  g.  1 937  J 

2dmort.,3g.,58C 1927  A 

.._.,,   ,  West.  Un. Tel.— Col.  tr., 59. 1938  J 
Sept.  1 1  Wig.  Cent  Co.— Ist,  5  g 1937  J 


133     Jau.   II     Income,  5  K. 


...1937 


A 
A 
A 

A  O 
A  J 
A   J 


Ni   88 'sa. 
N  100 
A    76 
J,  45 %b. 
J  103 
J    99    b. 

34>ab. 

98>sb. 

09    b. 

48 


11314  June  118     Mar. 
11614  Jan. 

9314  Jan. 

88     Aug. 


861s  Aug. 
IOOI4  May 

85  Mar.' 

86  >a  June 
100     Aug. 

75»s  Sept. 
45  Aug. 
103  Aug. 
02>4  Jan. 
29  '  Jan 


110     Aug. 

881s  Apr. 

90  Apr. 
IO514  Apr. 

86>8  Jan. 

57  May 
106's  June 
'  102  >4  June 

40     May 


98»fl  Sept '1021a  Jan. 
BS'eJan.  :104i4Apr, 
48     Sept  I   69     Jan, 


—  -  ..  — .      ....    .-.......«     M,    M    .^..-a...   ^^tn  -    mu.*      jo.^      tiCTM.     ,      aMCA/mr,  .r  n,-  . . .  •  •  •• t  f«> «   ........     -sv)  •»o      ocj'fc, 

NuTE— -b"  indicaies  price  oid.  au.l  "a'   price    w-cei:  tae  K  iaj.i  is  mi  Ij  ;iiWro  u  aetu:  s.iles  o.ily.    '  L ittjjt  ptico  this  week? 
PRICES  AT  .NEW  YORK  STOCK  ^XCnAiiiiVj-{Contlnxit4  )-INACTIVE  BONDS-Latest  Quotations. 


SECURITIES. 


Railroad   Bonds. 

(Slock  Exchange  Prictt.) 

Alabama  Mid.— Ist,  g.,  Os 1928 

AtlaDtic  A  Danv.— l9tg.,  6e..l917 
Atl.  A  Pac— 2d  W.  ii.,Ju.  6s,. 1907 


Bid. 
88 



Ask. 

97 
90 
95     , 
119 

1 

SECURUTIES. 


Bid. 


Bait.  A  Ohio— 1st,  Os,  Park  B.1919i* 

6s ,  gold 18-25 

Cons.  mort..  gold,  .5e 1988 

_B.  AO.  8.  W..  Ist,  g.,4's»..  4990 

•  No  price  Friday ;  these  are  the  latent  quotations  made  this  week 


B.AO.-.Mon.Rlv. Ist  KU.,(».,.''>s. 1919 

ieech  Creek— 1st.  Kold,  4s 1936 

Bost  H.  Tun.  A  W.— Deb.  5s. 1913      98 
Brooklyn  Elev.— Ist,  g.,6B...1924i  ifHi 

2d,  3-58 1915      87 

3ufl.  Roch.  A  Pitts.— Gen.,  58.1937'    97 

Roch.  A  Pitts.— 1  St,  Os 192l'*ll 7 

do        Con9oliaafdl8t,fl».]922i  117 
Sun  Ced.  Rap.  ANo.— l8t,88.1906|- 

Con.sol.  Aeiillat.  trust.  .59...1934'-  90 


Ask. 


SECURITIES. 


88     I 
90    ! 


118 
97 


Buri.  Ced.  Rap.ANo.— (Coutiu'd)- 

Mtnn.  A  8t  L.— iBt  76,  gu..l93 

Iowa  C.  A  West-lst,  ?8 ....  190. 

Ced.  Bap.  I.  F.  A  N.,  Ist,  6g.l934 

Ist,  5b. 1921 

Jentral  Ohio  Reor.— Ist,  4»3B.  193t' 
Ool.A  nn.Mid  —  l8t,ex.4i2».193« 

;ent  KK.  A  Bank.— Col.  g.5s.l93T 
Sav.A  West.- l»tcou.gta.6».1929| 

Vnt  ofV.  '  -ronv,<1.-b,.  ««.190- 


Bid. 


ICS 

••-.. 

ido" 

901* 

•117 


338 
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PRICES  AT  NEW  YORK  STOCK  EXCHANGE.— IiV4Cr/Fi7  BONDS— f  Continued  J— Latest  Quotations. 


SECUEITIES. 


Bid.     Ask. 


lOg'fillO 

lllV 

Ill's' 

IIOJ3 


'1211a 


■114 


105>a 

102 

101!^ 


110 


115 
130 
114 
105 


50 


Railroad   Bonds— ifConf.^ 

I Slork  Exchange  Prices.)  1 

Central  Pacific— Gold  bds,  6s,  1895, 

Gold  honda,  68 1896' 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  6s 1900 

Cal.  &  Oregon— Ser.B. 68... 1893;  

Land  grant,  68,  gold 1890  *  I02ie 

Mort.  gold  5.1 1939I  

West.  Pacmo-Bonds,68....1899mi 

No.  Railway  (Cal.)— 1st,  68.1907    

50.ye8r  Ss 1938    101 

Ohes.  &  O.— Ptir.  M.  fund,  68.1898  *111 

6s.  gold,  series  A 1908    lloia 

Ches.  O.  &  So.  West.— 2d,  68..  1911 

Chicago  &  Alton— Ist,  78 1893 

Btniing  fund,  68 1903 

Louis.  &  Mo.  Biver— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  CMC— l8t,78.1894 

iBt,  guar.  (564),  78 1894' 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  78 1898 

Mlss.K.  Bridge— Ist,  s.  f.,  63.1912 
Oblc.  Burl.  &  Nor.- Dob.  63.  ..1896 
Ohlc.  Burling.  &  Q.— Ss,  s.  f.-1901 

Iowa  Div.— Sink,  fund,  5a. .1919,  

Sinking  fund,  48 19191   *95 

Plain,  4s 1921 1  

Ohlc.  &  Indiana  Coal— Ist  5s. 1936  *  97 

Obi.  Mil.  &St.P.— lst,8s,P.D.1898    

2d,  7  3-lOs,  P.  D 1898  "116 

Ist,  7s,  $  g.,  K.  D 19021  120 

Ist,  La  Crosse  Division,  78.1893    110 

Ist,  L  &  M.,  7s 1897*114 

Ist,  L  &  D.,  7s 1899*115 

Ist,  C.  AM.,  7s 19031   

Ist,  L  &  D.  Extension,  78...1908  *122 

l8t,  LaC.  ADav.,  58 19191  102'3 

Ist,  H.  &  D.,  7s 1910*120 

Ist,  H.  &  D.,  58 1910|  

Chicago  A  PacMc  Div.,  6s.. 1910  '114 

Mineral  Point  Div.  53 1910i*100 

C.  &L.  Sup.  Div.,  58 1921  '100 

Fargo  &  South.,  6»,  A88U...1924'   

Inc.  conv.  sink,  fund,  5s 1916  * 

Dakota  &Gt.  South.,  58 1916'  

Chlc.&N.W.— E3C.&L.8.l8t,6s.l901 
DesM.  &  Minn.— Ist,  78. ...1907! 

Iowa  Midland— 1st,  88 1900' 

Peninsula— Ist,  conv.,  7s... 1898 
CTiic.  &  Milwaukee— Ist,  7e.l898 

Win.  &St.  P.— 2d,  73 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.— 1st,  58..  1909 

Northern  111.— 1st,  Ss 1910 

O.K.I.&P.— D.M.<SEF.D.,l8t48.1905 

1st,  212S 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— 1st,  5s. .1923 
Ohlc.  St.  P.  &  Kan.  City— 5s.. 1936 
Minn.  &  N.  W.— Ist,  g.,  5s..  1934 
Chfc.St.P.<Si  Minn.- lst,6«...1918  *123 

St.  Paul  &8.  C— Ist,  68 1919|  123 

Ohic.  &  W.  Ind.— Ist,  s.  f.,  6s. 19191  

General  mortgage,  68 19321  

Oln  Ham.  &D.— Con.  s.f.,78.1905'*123 

2d,  gold,  4»2S I937I*  90 

On.  I.  St.  L.&  Chic— lst,g.,48.1936  * 

Consol.,  6s 1920' 

Cln.  Jack.  &  Mac— 1st,  g.,  58.1936  *  65 
O.C.C.  &8t.  L.,  Cairo  div.— 4s,  1939  *  89 
a.Col.  an.  &  Ind.— Ist,  7s,8.f.l899'*118 

Consol.  sink,  fund,  78 1914'  

Cleve.  &  Mah.  V.— Gold,  5s.  ..1938'  108 
Colorado  Midland— Ist,  g.,  6s.l936  *106 
ColnmbiaA  Green.— Ist, 6s... 1916  *106 

2d,  68 1926*  821s 

D«l.  Lack.  &  W.— Convert.  7s,1892l  ' 

Mortgage  78 1907'   

Syra.  Bing^&  N.  Y.— Ist,  78.1906  *13ai« 
Morris  &  Essex- 1st,  78....1914  •.. 

2d,  78 1891*101% 

Bonds,  78 1900*116 

760f  1871 1901'  124 

Ist,  con.,  guar.,  78 1915'  

Del.  &  Bud.  Canal— Ist,  78...  1891    lOOi* 

Ist,  extension,  7s 1891 

Coupon,  78 1894 

P».  Div.,  coup.,  78 1917 

Albany  &  Susq.— I8t,gu.,7s.l906 

Ist,  cons.,  guar.,  68 1906 

Reus.  &  Sar.— 1st,  coup.,  78.1921 
Denver  City  Cable-lst,  68. ..1908' 
Denv.  &  R.  G.— Imp.,g.,  5s...  1928 
B.  Tepn.  Va.  &  Ga.-lst,  7s...  1900 

Divisional  5s 1930 

lat  ext..  gold,  5s 1937 

SIk^, ''?'*;;.»••  ^' 193S 

Mobile  &  Blrm.— l8t,  g.,58..1937 
Alabama  Central— Ist  6s. ..1918' 

Krif— Ist,  extended,  78 1897'* 

2d,  extended,  58 1919 

3d,  extended,  4ia8 1923 

4th,  extended,  58 il920i*il6i4 

oth,  extended,  48 1928i* 

let,  cons.,  fd.  coup.,  78"!I!!l920 

georg.,  Ist  lien,  68 1908 

B.  N.  Y.  4E.-l8t,  7i  19161 

N.  Y  L  E.  4  W.-60I  ta:.;68:i923l 

Funded  coup.,  59 1969;* 

Income,6s I977I 

Buff.  A  8.  W.— Mortg.'6e;;;!l908  *id6 
Jefferson— Ist,  ra.  g.  8s  ....1909 
■ureka  Springs  B*y— l8t,68.g.l933 
■van.  ft  t.  H.-lsf,  cons.,  68.1921    .... 

Mt.  Vernon— Ist  68 1923  - 

Evans.  &  Indian.- Ist,  cons. .1926 
FUnf  ftp.  Marq.— Mort.,  68...  1920 

Ist  con.  gold,  58 19391  

Fla.  Cen.  ft  Pen.- Ist  g.  58. . . .  19isi 
Gal  Har.  ft  San  Ant-lst,  6s.l9l6 

2d  mort.,  78 1905' 

West.  Div..  2d  68 193ll 


116 

81 

105% 


118 

iioij 


9512 
90 
971* 
1201a 


114 


120 
125 
125 


103 


IO319 
103i« 


100 
100 13 


SECURITIES. 


Bid. 


134 


105 


124 


100 


91 


jllO 


112 


1201s 
1461a 


114 
* '96' 


SO 


*116ia 


89 


99 
95 


144 
102 


Ga.  So.  ft  Fla.— l9t,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  5s..  1924 
Green  B.  W.  ft  St.  P.— Ist  6s..  1911 

2d  income,  2d  subs,  paid 

Housatonic— Cons.  gomSs 1937 

N.  Haven  &  Derby,  Cons.58..1918 

HouB.&Tex.C.— Ist,  m.  1. 7s.Tr.reo. 

West  Div.  78,Trust  receipts.  1891 

1st  Waco  &  Nor.- 7s 1901 

2dm.88.M.  1.  Trust  receipts. 1913 

Gen.  mort.63,Tru.'»t  receipts.  1925 

Illinois  Central— Ist,  g.,  4s  ...1951 

Ist,  gold,  3 las 1951 

Springf.  Div.— Coup.,  68.  ...1898 

Middle  Div.— Reg.,  Ss 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  73 1897 

2d,  63 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,l9tg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78  . .  .1894 

Ced.  Falls  &  Minn.— 1st,  7s. .  1907 

Ind.  D.  &  Spr.— 1st  78,  ex.  cp.l906 

Ind.  Dec.  ft  West.— M.  5e 1947 

2d  M.,  inc.  5s 1948 

Inter,  ft  Gt.  Nor.— Coup.  6s. .  .1909 

Kan.  C.Wyan.ftN.W.— Ist,5s.l938 

L.  8h.  &M.  So.— C.  P.&A.— 78.1892 

Buff,  ft  Er.— New  bonds,  78.1898 

Det.  M.  &  T.-lst,  79 1906 

Lake  Shore- Div.  bonds,  79. 1899 

Mahon'g  Co.al  RE.— 1st,  58.1934 

Litchf.  Car.ft  West.— Ist  68.  g. 1916 

l,ong  Island— Ist,  7s 1898 

N.  Y.  ft  R'way  B.— Ist.g.  5s.  1927 

2dmortg.,  inc 1927 

Brooklyn  ft  Mont.— 1st,  6s.  .1911 

1st,  5s 1911 

SmithtownftPt.Jeff.— l8t,78 1901 
L0uis.Evan9.ifc  St.  L.— Con.58-1939 
Louis,  ft  Nash.— Cecil.  Br,  7s. 1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  6s...  1921 

2d,  3s 1980 

Nashv.  ft  Decatur— 1  st,  7s. .1900 

S.  f .,68.— 8.  &  N.  Ala 1910 

10-40,  gold,  68 1924 

50-year  59,  g 1037 

Pens.  &  At.-  1st,  69,  gold...  1921 
Nash.  Flor.  &  8.   Ist  gu.  58.,1937 

Louisv.  South.— Ist,  g.  68 1917 

Lou.  N.  O.  &  Tex.— Ist,  4s.... 1934 

2d  mort.,  5s 1934 

Memphis  &  Charl.— Gs.  gold..  1924 

Ist  con.  Tenn  lien,  78 Ihl5 

Mexican  National— l9t,g.,  6s.  1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5b 1931 

Mortgage  49 1940 

Jack.  Lan.  &  Sag.— 88 1891 

MU.  L.  8.&W.— '^onv.  deb.,  5s.  1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Division— 1st,  69  ..1925 

Incomes 

Minn.ft  St.  L.— Ist,  g.  79 1927 

Iowa  Ex.ensiou,  Ist,  7s 1909 

2dmortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Paoiflo  Ext.— 1st,  68 1921 

Irapr.  ft  equipment,  63 1922 

Minn,  ft  Pac— l9t  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— Ist,  Ss.  1926 
Missouri  Paciilc —Trust  5s. ..1917 
Mobile  &  Ohio— 1st  ext.,  6s...  1927 

St.  L.  &  Cairo— 49,  guar 1931 

Morgan's  La.  &  T.— 1  st,  68. . . .  1920 

»,^'i'T5l 1918 

Nash.  Chat,  ft  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf— Ist,  6s  1926 


9Si2 


105 


111 


1071a 


100 


100 
80 


104 

118 


119 

iis' 


108 


114 
65 


101 


105 
120 

87 

45 

IZ 

117 

116 


100 


'113 


90 
52 


88 
55 


138 
101 


146 
132 


100 

87 
116 


120 
1171* 


N.  O.  ft.  No.  E.-Pr.  1    g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  1st,  4s. 1986 
N.  Y.  N.  H.  ft  H.-lst,  reg.  4s.  1903 
N.  Y.  ft  Northern— 1st,  g.,  53.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.— 2d,  4ia8.1937 
North'n  Paciflc-Dlvid'd  scrip  ext 
James  River  Val.— 1st,  6s.. .1936 

Spokane  ft  Pal.— ist,  6s 1936 

St.Paul  ft  N.  P.— Gen.,  63.. 1923 
Helena&RedM'n— lat,g.,6s  1937 
Duluth&Manitoba— lst,g.68l936 
Dul.&Mau  Dak.Div.— I9t68.1937 
Cceur  d'Alcue— 1st,  6s,  gold. 1916 

Gen.  1st.  g.,  69 1938 

Cent.JV  a3Unigt«n-lst,g.,68.1938 
Norfolkft  West.— General,  68.1931 

New  River,  1st,  6s 1932 

Imp.  ft  Ext.,  6s 1934 

Adjustment  M.,  79  1924 

Eauipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

?I^-  ^  b^^^  Ch.-l8tcon.  68..  1920 
Ohio  A  Miss.— Cons.,  S.F.,  78.  .1898 

2d  consol.  7s 1911 

Springfield  Div.-lst  78.!!!!l905 

General  5s 10321 

Ohio  Elver  RE.- ist,  58'.;!'.;;;i936' 

General  mort.,  gold,  58 19371 

Ohio  So.— Income,  g.,  6s 19211 

Oregon  ft  California— 1st,  58.19271 
Oregon  Imp't-Cons.,  g.  Ss... 19391 
Oreg.  Ryft  Jav.-Col.tr.  g..5s.l919] 

^«?;^?,v:^^9*sL-i't,c.,78.i9ooi 

P"t8- Jt-  W.  ft  C.-lst,  78.. .19121 

2d,  78 1912 

3d,  7i 1912 

Clev.  ft  P.— Cons.,  8Vfd;,"78!l909 

a^H"',?'?'',:,'™'!'*'* 1892 

St.  L.  V.  ft  T.  IL-lst,  68.,  78 .  1897 

2d.  7s....     1898 

.V      ...      ^ 2d.g'iar.,78 ixaa 

No  price  Priday;  these  an  tbe  latest  quotations  made  this  week 


119  ' 
103  ■<' 
1331s; 


107 


92>a 
"111 
*  79 
*110ia 
"126 


103 


7612 
106 


1091a 
121 
100  Is 
107 


Ask. 


961a 


SECURITIES. 


Bid. 


90 

34 

105 


114 
113% 


1221a 

75 
106% 

93 


113 

118 


120 
95 


100 

"so" 


139 
"98" 


89 
107 
IIOI2 


119 


IO8I3 
106 
IOII2 
89 


106  ifl 


92 

50 

IS 

120 


102 

102" 

102 

1031a 


65 
90 


9312 


1121a 


102 


108 
62 
80 


1221s 


;110 

■lOSial 


120 
'115 
109 12 
1071a 


95 


97 14 


1141a  1151a 


118 
115 


100 


124 
1141a 





ioo  

89 

i42"" 

i44- 

135    |137ia; 

126    I 

IO314 

'110      1 

iw-s 


Peo.&E.-Ind.B.&W.-lst.pt.  78.1900! 

Ohio  [nd.&W.— Istpref.  Ss. .  1938 

Peoria  ft  Pek.  Union- Ist,  69.1921, 

2d  mortg.,  4ia8 1921 

Phila.  ft  Read.— 3d  pref.  convert 
Pitts.  Cleve.  ft  Tol.— Ist,  63...  1922 

Pitts.  Junction— Ist  6s 1922 

Pitts.  Mc.  K.  ft  Y.— Ist  6s 1932 

Pitts.  Painsv.  &  F.— Ist,  5s...l916i 
Pitts.  Y.  &  Ash.— Consol.  53..1927i 
Presc't  ft  Ariz.  Cent.  1st,  6s,g.l916| 

2d  income,  6s 1916i 

Rich,  ft  Dan  v.— Debenture  6s.l927j 

Equip.  M.  9.  f.,g..  5s 1909 

Atl.  ft  Char.— l9t,  pref.,  7s. .1897 

do.  Income,  6s 1900 

Rome  Wat.  ft  Og.— Ist  M.,  79.1891 

8t.  Jos.  ft  Gr.  Is.— 2d  inc 1925 

Kan.  C.  ft  Omaha- Ist,  5s..  1927 
St.  L.  A.  ft  T.H-3d  m.  inc7.9.  J  894 

Dividend  bonds 1894 

Bellev.  ft  So.  111.— Ist,  8s...i896 

BeUev.  ft  Car.— 1st,  6s 1923 

Chi.St.L.&Pad.— lst,gd.g.Ssl917 

St.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income, 58.1931 

Car.  ftShawt.- Istg.  48....1932 

St.  L.  ft  L  M.— Ark.  Br., 1st, 7s.  1893 

St.  Lou  &  S.Fran.— Equip.,  79,1893 

General  5s 1931 

Ist,  trust,  gold,  5§ 1987 

Kan.  City  A  8.— 1st,  68,  g. .  .1916 

Ft.  8.  ft  V.  B.  Bg.— l8t,  68.  ..1910 

St.  Paul  ft  Duluth— lst,5s....l931 

2d  mortgage  58 1917 

St.  Paul  Minn  ft  M.— 1st,  79..  19091 

2d  mort.,  68 1909 

Minneap.  Union — 1st,  6s 19221 

Mont.  Cen.— 1st,  guar.,  69..1937i 
East.  Minn.,  1st  div.  l9t  59.19081 
San  Fran,  ft  N.  P.— 1st,  g.,  i>s.l919! 
Scioto  Valley  ft  N.  E.— l8t,4s,1990' 
Shenandoah  Valley— Inc.,  6s.l923i 
Sodus  Bay  &  So.- Ist,  5s,  g...l924 

South  Carolina -2d,  68 1931' 

'So.  Pac.  Coast— Ist,  guar., 4s.  1937 
Texas  Central— 1st,  s.  f.,  7s. .  .1909 

I    l9t  mortsage,  78 1911 

Texas  ft  N  e w  Orleans— lst,7s  .1905 

I    Sabine  Division,  1st,  68 1912: 

Tex.  ft  Pac,  E.  Div.-lst,  6s.l903i 
'Third  Avenue  (S.Y).— 1st  58,  1937i 

Tol.  A.  A.  ft  Cad.— 6s 1917 

Tol.  A.  A.  ft  Mt.  PI.— 6s 1919 

Union  Pacific- 
ist, 68 18961 

1st,  69 1897' 

1st,  6s 1898! 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907| 

Collateral  Trust,  4153 191 8 

C.  Br.  U.  P.— F.  c,  78 1895 

At<;h.  Col.  ft  Pac— Ist,  6s...  1905' 
Atch.  J.  Co.  &  W.— 1st,  68...  1905 1 
U.  P.  Lin.  ft  Col.- l8t,g.,5s.  1918| 
Oieg.S.L.&U.N.,ool.tr9t.,58.1919l 

Utah  ft  North.— 1st,  7s 1908' 

Gold,  58 ...1926 

Utah  Southern- Gen.,  79  ..1909 

Exten.,  Ist,  7s 1909 

Valley  B'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  serie9"A".1939 

No.  Missouri— ls»,  78 1895 

St.L.K.C.&N.— E.E.&EE.7S.1895 

St.CharlesBr'ge- l3t,6s. .  .1908 

West.  Va.  C.  ft  Pitts.— Ist,  6».1911 

Wheel.ftL.E.— 1st.  5s,  gold... 1926 

(W.D.)— l9.g.,58 1928 

miscellaneous  Boudfi. 

Am.  Water  W  Co.— l8t  69....  1907 

l9t  con.,  golu,  5s 1907 

Bo9ton  Un.  Gas— Tr.  cer.  S8..1939 
Cahaba  Coal  Min.— Ist  g.  78. .1907 
Col.  ft  Hock.  Coal&L- 68,g..l917 
Consol'u  Coal— Convert.  6s...  1897 
Consumers  Gas  Co..  Chicago— Ist 

guar.  Ss 1936 

Edison  Elec.  111.  Co.— Ist,  58.1910 

Equitalile  G.  A  F.— Ist  Os 1905 

Hackensack  Water— Ist,  Ss..l926 
Henderson  Bridge— Ist  g.  68.1931 

Iron  Steamboat  Co.— 68 1901 

Nation'l  Starch  Mfg.— Ist.  68,1920 
Northwestern  Telegraph— 7s,  1904 
People's  Gas  ft  Coke  ( Ist  g.6s,1904l 

Co..  Chicago S2d  g.  6s,1904| 

Philadelphia  Co.— 1st  8.  f.  69.18981 

We9t.  Union  Tel.— 79...  1875-19001 

Whltebreast  Fuel.gen.  s.f., 68.1908 

Woodstock  Ii-on— ist,  g.  69...I9IO1 

Uullittetl  Honda.  i 

Ala.AVicks.-Con9ol,5g.,1921.A&0 

2d  M.,  income  till  '94. 1921. .AftO' 

Vlcks.  A  ,vierid.,lst69,1931.A&Oi 

Atlanta  ft  Chart.— 1st  7s,1907.JAJ 

Comstock  Tun.— Inc48, 1919.Mft.\ 

Georgia  Pac— Ist  68, 1922 J&J 

Consol.  5  g,  1923 ...AftO' 

Incomes  g.,  1923 AAO' 

KanawhaftMich.— Istlnterimcert. 
Little  R.A.Mem.-  l8t5g.l937.M&S 
L.N.A.ftC.(C.&I.),lst6g.l911.FftA| 
Mem.&Charl.-Con8.7g..l915.J&J 
Mo.  K.  ft  T.— New  48 . .  When  issued , 

1    New  2d  certs When  issued 

'N.Y.  A  G'd  Lake— l9t69, 1908.FAAi 

I     2d  mort,,  6s,  1908 FftAI 

Nor.Pac.-P.d'Or.Div.68,1919.Mft8| 

Mo.  Div..  68.  1919 MAN 

St  L.Ark.ATex.-l8t4e.Wheui88U'd 

2d  4s,  Income When  issu'd ' 

St,  P.  E.  Gr.Truuk-6g.,1913.J&Ji 
iWest.Nor.  Car.  cons.  68 19141 


114 


110 
67 
41 


118 
120 


105 


Ask. 


97ifl 

95" 
40 


87 


103  la  . 


SO 
114 
106 
100 

82 

50 

79 
103 
100 

98% 


1031a 

45 
85 

1071a 
51 


90 


107- 

117 

80 

55 

105 
43 
45 

::"" 

104 
104 
111 
1021a 

-•-■«■ 

ii3ii 

llOia 

:--z:« 

II214  113^ 
113% 
IO7I4  , 
97 


100 
92 


110 


85 
9i5i 


111% 


110 
110 

101 

io8  " 

100 

i 

"■:: 

.}}": 

97 
95% 
• 

ioo" 

102 

94 
ii'i" 


91 

70 

99 
119 

24 
110% 

77 

22 

70 

70 


102 

1'23 

26 

llli« 

78 
25 

7a 


118      125 


771a 
43 
32 
10 


J. 


78 
48 
37 
15 


711s    73 

391s  1  41 

104     lOS 

90       98 
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NEW  VOBK  STOCK  EXCHANUE  PRICES  (CoaUnati)- r. VAC ri\^E  SrO'JKS. 

(t  Fnlioate*  aetuil  »alet.) 

Inactive  Stocks. 
H  IndlrateH  unUstod. 


Sept.  12.       Hangc  {tale$)  in  1  >4|)0. 


Highett. 


Bid.     Ask. 


loictit. 


RHllroad  fttocks* 

A-lubanm  A-  VlrkbiirKt 100 

Allianv  *  !*ii»qiu'luiimn 100 

Atlnntu  A  Cbarl(.ltcAlrLr....lOO 

BeUovllli'  .V  Hmilli.  111.  prof 

Boatoii  A-  N.  Y.  Air  I.luc  pref  . . .  100 

Broufclvii  i:ii'Viiti«T' 100 

Buffshi  Uui'livstvr  &  PlttR 100 

Prefcrioa 100 

Burl.  (Vilar  Riiplds  dk  Nor 100 

CsUfonila  racltfcir 100 

Cod»r  Fulls  A-  Miuucsota 100 

Clevdluuil  Ji  rittuburK 50 

Columbia  it  UrpeuvUle  pf 100 

Dos  Moiucs  i  Fort  Uodge 100 

Pref«rrp<l 100 

Diiluthis.  Shore  A  Allan. H 100, 

PrBfiTrodir 100 

FUut  Jt  I't-re  Marquette 1 00 

Prjf  erred 100 

GeorKla  Pacllleir 100 

Greeu  Bav  Win.  &  St.  Paul....  100 

Houston  A-  Tuxaa  Central 100 

IlUnolH  Centra!  leased  llnea....lOO 

Kanawha  A  MlehlKnu.!! 100 

Kookuk  A  l)es  Molucs 100 

Preferred 100 

KinKXtou  A'  Pembroke 50 

LouUville  Kvaus.  &  St.  L 100 

Preferred 100 

Louisville  St.  L.  i  TexasH 100 

MaluuilUK  Coal 50 

Preferied 50 

Maul'.attau  Baach  Co 

Uar(|.  Iluugbtou  dc  Outon..-..100 

Preferred 100, 

Memphis  it  Charleston 

Mexican  National 100 

Morrii  A- Essex 50 

Newport  Sews  A  Ml»». Val.:: .  ■  ■  100| 


87      35     Apr. 

188    1 171     May 

07    |100    i  88     Jul 


35     Ajnr, 
175     May 

01 H  May 


37    , 

35    I 
77\ 

12" 
2 
165 


:e 

12  I 

7  I 

V22»8l 


30 

8 


8 

7 

2 
90 
10 

3 

7 
13is 


112 

5 

13 

87 


101>g  Jan. 

40  I  37>4  June 
35%  15  Jan. 
~SU  76^1  Jan. 
95  25  Jan. 
14  10  Mar. 
4       52  >9  Feb. 

154     Mar. 

25     Apr. 

5     Feb. 

18     Feb. 

4<>8  Mar. 

23i«    20     Apr. 

22     Aug. 

9308  Mar. 

11     June 

3>ii  Jan. 

3     Auk. 

oyiaMar. 

I  10     Sept. 

I     6     June 

71a  Bent. 

11     Feb. 

29  Auk. 
58     July 

30  May 
671a  JiUy 

115     July 

418  May 

10     Jan. 

I  82     May 


11 

8>« 
3I4 


14 

9 
16 
16 
31 
62 


6 
15 
95 


4>ai     e>4      i^ViJuly 

149     Mar. 

15    I  17    ;   17%  Feb. 


107     June 
:  39     July 

41     Apr. 
1   80     Apr.  , 

35     Feb.  I 

ll>3May 

61%  June , 
157     Jan. 

35     May  ,, 
i     9>BMay 
'  27     May  , 

15     Fob.  , 

24-4  July  1. 

384  May 
1031a  May  , 
:    14>4Mar.   , 

lO'gMay  , 
;  7  May  , 
,  991a  Mar,  1 

10     Sept,  i 
6     June 

1314  May 

241a  Jan.    1 

31     Auk. 

65  Auk.  , 
.   33i«Aug.   , 

75  May  I 
115  July  ' 
'     7     Apr.    I 

I514  Apr.  I, 

90iiMaif'',i 

SUMay  [ 

1361a  June,) 

18    Feb,  , 


iHJkCTlVU  BT(«,KII.  I 

M  Indicate*  unlisted.  ^ 

N.  Y.  Laok.<fc  We«tem lool 

Peoria  A  Eaatem 100, 

Pitta.  Ft.  Wa/ne  A  ChlcaKO. . . .  lOo! 
PlttabuTK  ck  western 50i 

Preferred 50 

Reussrlner  A  SuratoKa  lOOj 

St.  JcMi-ph  A  Uruuil  iHland... I 

St.  I.oul«  Alton  AT.  H 100 

South  Carolina 100 

loludo  Peoria  A  Western^ lOOl 

Toledo  St.  I.ouls  A  K.  CltylT ' 

Vlrsluia  Mi<llBnd 100 

.MIs<'elluiieous  Stooka.        I 

Adams  lixpress  100 

Amerlean  Bank  NotcH 50 

American  Cattle  Trusti? ' 

American  Cotton  OH  Co.H 100 

Prcfcrredir 100 

American  Kxpress 100 

Am.  TeluKraph  A  Cable 100, 

Americau  Tobacco  Co.,  prof 

Brunswick  Comimny 

Columbus  A  HocKlUK  Coal 

Commercial  Cable 100 

Cousol.  (Joal  of  Maryland 100 

Laclede  (ias  pref 100 

LehiKh  A  Wilkes.  CoallT 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Cc>u t lal  Coal 100 

Ontario  Silver  Mlnlnx 100 

OroKonilmpruvemeut.,  prof.. . .  100 

Penn."!}  ivania  Coal 50 

Phila.  Natural  Gas 50^ 

Postal  Tel«Kraph— Cahleir 

Quicksilver  Mining 100 

Preferred 100, 

Texas  PacUlc  Laud  Trust 

U.  8.  Express 100 

Wells,  FarKo  Express 100. 


flepl.  12.      Range  itatet)  *n  1890. 


Bid.    Ask.      Loiettl.    [    Bighttl. 


110     Apr. 

10       16        12     AuK. 
165      leiUMar. 

27       30         -      - 

34        38 


115    June 

15     July 

157     June 


30       42 
3>a      4 

16    ,  18 


51 


163      

411s    43 


201a    21 

83        85 

113     1151a 

82       84 
{98        98ifl 


Ii6        27 

101  la  103 

251a    28 


.524 

71 

22 

26 

12 

15 

854 

88 

8 

11 

45 

46 19 

250 

300 

39 

41 

8 

8% 

39 

43 

17 

20 

«9 

72 

140 

145 

254  Jan. 

30     May 

35     Apr. 

41     May 

179     Jan. 

186     Mar. 

13     Aug. 

le     Hay 

39     Aug. 

404  May 

14  Jan. 

4     May 

14%  Jan. 

204  Hay 

17     Aug. 

194  Aug. 

38     Jan. 

534  May 

160     Mar. 

166    Jan. 

424  July 

424  July 

10    Jan. 

164  Jon* 

17%  Aug. 

32     May 

.53%  Auk. 

75     Mar. 

II314  Jan. 

130     May 

824  Aug. 

87     Jan. 

98     Sept. 

984  Sept 

274  Apr. 

36     Jan. 

15     Jan. 

33    Joly 

101 4  Apr. 

1034  J  una 

224  Jan. 

274  Aug. 

324  Auk. 

684  May 

23     June 

25     Jan. 

13     Jan. 

l!j     Fob. 

80     May 

91     Jan. 

74  Apr. 

114  June 

30    Jan. 

464  Sept. 

90     Mar. 

100     Apr. 

290     Juno 

300     Feb. 

39     Jan. 

66     Jan. 

31     May 

33     June 

0     Feb. 

94  June 

354  Feb. 

434  June 

184  Apr. 

23%  May 

70     Apr. 

90     Jan. 

35     Jan. 

150    June 

NEW    fORK    STJCK    EXOHANOE    PRICES.— SlUrf;    BONDS.— LATEST   PRICES    THIS     WEEK. 

SECURITIES.                       Bid. 

M                                                                             1               1              ' 
A8k.|i                  SECURITIES.                   ]  Bid.     Ask.; 

1 
SECURITIES.                       Bid. 

A.k. 

Alabama-Class  A,  4  to  5 1906    105 

Class  B,  5s 1906   107 

Class  C,  48 1906'  

i02" 

Mlssourl-Oon.— Fund..  1894-1 893;  110    ' SouthCarollna— 69,  non-fund.  1888    

New  York— fis,  loan 18931109     Brown  consolidated,  69 1893    

6s,  loan 1893'  109      Tounessee- 69,  old 1892-1898      70 

North  Carolina— 68,  old JAJ,     33     1,    Compromise,  3  4-5  6s 1912      80 

Funding  art 1900      10       Wbkt  a«niBm«iit  fl«                1013    lO.i 

101 

Arkansas— (is,  funded.. 1 899  1900:  

7s,  Little  Rock  A  Fort  Smith  Iss.i       6 
7s,  A 1  kansas  Central  RB 6 

New  bonds,  J.  A  J. ...1892  1898;     20     

ChathamRR 2         6 

59 1913      99 

3s 1913.     724 

Virginia— 88,  old ',    60 

103 
7314 

GeorKia-7a,  gold 1890,  101410188 

Loulsinua— "8,  cons 1914    100      

Special  tax.  Class  1 5     

CousoUdated  Is 1910      98     100 

...... 

Stampedes  85 

fis imfl   lyiiioi28io 

6s,  consolidated,  2d  series ,     50 

6s,  deterred,  trust  receipts ,       8 

Missouri— Asylum  or  Uulve..l8!t2    102 

Rhode  Island— 6s,  cou.. 1893-1894,  109      

9 

New  York  City  Bank  Htatt;iuciii  for  the  week  ending  .Sept, 
6,  1890,  is  03  follows.     We  omit  two  ciphers  (00)  in  all  cases'. 


tSA>KS. 

|00>  nmUUd.) 

CapitaL 

SurpliM. 

Lootu 

Specie. 

Lefjati. 

Dtvot<U. 

*               • 

t 

« 

t 

t 

Banket  New  Vork... 

2,000,01   1,659.3 

11,260,0 

1,710,0 

590,0 

10,160,0 

HanbattauCo 

2.0S0,0    1,419,4 

8,664,0 

1,760,0 

333.0 

9,008.C 

Merchants' 

3,000,0       844,9 

7,133,0 

1,223,4 

429,0 

6,976,0 

Mechanics' 

3,000,0    1.809,9 

7,770,a 

1.284,0 

280,0 

6,027,0 

America , 

3,000,0    3,013,6 

12,219,6 

2,187.4 

685,9 

ll,'206,8 

Fbenix ; 

1,000,0        633,2 

4.591,0 

916,0 

135,0 

4,119.0 

City 

1,000,0,   2,331,3 

9.729,4 

3,272,7 

820.0 

10.994.0 

760,0 
300.0 

66,0 
6,289,4 

1,916.8 
22,289,0 

266.1 
6,058,8 

146.3 
l,12B.l 

1,800,6 

Chemical 

34.594,4 

Meichants'  Exchange 

600,0 

126,6 

3,240,7 

637;S 

352,5 

3,763,0 

Gallatlu  National 

1,000,0 

1,602,8 

4.905,5 

646,3 

2»8,l 

3.786.8 

Butchers'  *  Drovers'. 

300,0 

287,5 

1.865,5 

419,0 

68,9 

1,722,6 

Hechaulcs'  A  Traders 

300,0 

237,8 

2,612,6 

136,0 

431,0 

2,971,0 

300,0 
600,0 

117,0 
682,6 

1198.8 
3,017,6 

131,2 
482,3 

110,3 
203,7 

1,139,5 

LealQW  Mannfact'rs. 

2,513,8 

8«Tenth  National 

iiOO,0 

74.6 

1.351,7 

366,1 

20,2 

1.410,7 

State  of  New  I'ork.... 

1,300,0!       448,a 

3,716.6 

456,3 

219.5 

3,li29,0 

Americau  Kxchange.. 

6,000,0l   1,898,8 

16,618,0 

2,086,0 

326,0 

13.016,0 

6,000,01   3,327,4 

19.257,9 

2.264,4 

1,828,7 

13,986,2 
4,1388 

Broadway 

Mercantile 

1,000,0 

1,689,7 

5.518,4 

726,9 

226,3 

1,000,0 

865,2 

7,734,1 

1,117,0 

791,6 

7.922,6 

Pacific 

422,7 
1,500,0 

364,8 
921,7 

2,886,0 
10,634.1 

296,2 
2,369,2 

213,1 
179,0 

2,872,7 

Eepnbllc 

11,094,1 

460,0 
200,0 
700,0 

674,0 
286,1 
644,1 

6,463,4 
3,459,4 
4.365.9 

636,4 
370,6 
420,0 

461,0 
145,7 
462,4 

5,364,4 

3,061,1 

North  America. 

4,372,6 

Hanover 

1,000,0 

1,469,6 

13,677.8 

2,527.2 

789,9 

13,663,2 

600,0 
600,0 

273,2 
897,6 

2,884,0 
2,704,6 

427,7 
617,2 

203,7 
88,6 

2,775,0 

Oltlieas' 

2.669,6 

Nassaa 

600.0 
760,0 

208,5 
697,1 

3,833.2 
4,066,5 

384,9 

258,7 
12:i.4 

3,484,8 

Market  A  Fulton 

4,179,3 

St.  Nicholas 

600,0 
600,0 

131,1 
350,1 

1,854,0 
2,635,0 

S^S'S 

136,0 
294,0 

1,787,1 

Shoe  A  Leather 

Com  Exchange 

3.188,0 

1,000,0 

L162,5 

6,493,8 

639,7 

290,0 

5,461,7 

Coatlnental 

1,000,0 

307,0 

4,276,7 

401,4 

621,0 

4,647,3 

Oiieatal 

300,0)       386.1 

2,150,0 
20,401,0 

98,2 
4,231,0 

229,1 
1,198,0 

1,907,0 

Importers'  A  Traders' 

1,600,0 

4,680,9 

20,3e9,0 

Park 

■,i,000,U 

2,416,6 

18,8:10,9 

4,118,6 

1,712,7 

22,115,4 

North  KtTer 

340,0 
250,0 

122,2 
18;<,9 

•.i,  137,7 
l.l»8.y 

188,3 
163,7 

112,1 
75,5 

2,307,8 

East  UlTCT 

1,011,8 

Fourth  .National 

3,200,0 

1,542,0 

17,051,6 

4,200,5 

l,04U,l 

17,661,0 

Central  National 

2,000,0 

610,6 

6,475,0 

809,9 

74'2,0 

0,759,0 

Becouil  National 

800,0 

301,3 

4,U5U,0 

1,188.0 

117,0 

4,891,0 

Ninth  National 

760,0 

293,9 

5.366,8 

924,3 

287,9 

6,410,8 

First  National 

600,0 

8.3X4,9 

i-j.iao.e 

3,039,6 

7.a.9 

19.686.2 

Third  National 

1,000,0 

246,6 

4,109.9 

484,6 

U-J2,6 

3,926,8 

».  Y.  N  at'l  Jixchange 

800,0 

149,1 

1,474.5 

171,7 

95,5 

1,311,3 

Bdwerr 

350,0 
200,6 

469.7 
447,9 

2.547,0 
2,870,0 

538,0 
690,0 

105,0 
1U4,5 

2,560,0 

Hew  Y  01k  County 

3,086,0 

German- American 

760,0 

256,4 

2,783,1 

432,2 

67.9 

2.483,1 

Chase  .N.  Uonal 

600,0 

866,9 

9,780.3 

1,740,9 

l.Ol'.',.) 

11,187,4 

Fifth  .Wenae 

100,0 

778,9 

4,305,8 

1  039,8 

132,0 

4,991,2 

Genuau  Exctuutge 

200,0 

446,3 

2,858.5 

90,0 

682,8 

3,311,9 

Oenuanla 

300,0 

418.8 

2.790.8 

182,7 

286.4 

8,304.7 

I" nitid  States 

600,0       493,8 

3,814.9 

1,048,0 

43,9 

4,496,6 

Lincoln 

800,0       276,8 

8,662,4 

637,1 

306.8 

3,798,3 

Gaj-fleM 

300,0       324,3 

8,363,9 

647.9 

237,2 

3,604,7 

Fifth  Niulonal 

160,0       294,4 
300,0       638.7 

1,793,6 

363,4 

aoU.2 

2,070,6 

Baukof  theMetrop... 

8,938.3 

963.1 

261.4 

4,514,6 

West  Side 

200,0'       393,8 

3,0.S6.0 

261,0 

236.0 

2,079,0 

S«iahoard 

500.0        164,7 

3,i66.U 

784,0 

3OJ.0 

4,017,0 

Sixth  National 

200,0       388,1 

1,465,0 

166.0 

7C.0 

I'JZS'" 

Western  National.... 

8.600,0:       179,6 

9,771.1 

1,675,1 

265,6 

8,196,4 

First  NaUoual,B'klyB 

800,0       782,9 

3,874,0 

823,8 

168,6 

3,978,0 

Total 

60,812.7'S9.987,1 

.t94, 978,1 

70.216.7 

26,482,0 

388.399,8 

BAXsa. 


Caviial  ic 

SuTvlua. 


N.  York. 

Aug.   9  .. 

"      16... 

"      23... 

"  30.. 
,  Sept.  6... 
I  Boston.' 
,  Aug.  23... 
I  "  30... 
Sept.  6... 
I  I'talla.* 
,  Ang.  23  .. 

••  30... 
,  Sept,    6... 


«|        * 

.    120,799,9 

.120,799,8 

.  120,799,8 

.120,799,8 

.120,799,8 

'  I 

64,635,4 
64,685,4 
64,685,4 

85,793,7 
35,793,7 
35,793,7 


f 

4il6,13»,5 
402,183.9 
397,67-2,3 
392,546,4 


Loans. 


9pec<<.  I  Letalt. 

$       I       $ 

73.496.0  28,766,3 
70,843,2:28.378.1 

68.821.1  26,254,2 
69,595,8,26,155,1 


394,9(S,l:70,21».7,28,4a2,0 

153,288,0  9.446,3i  4,483.7| 
152,71'2.8!  9,521,2  4,864,0| 
152,7d9,7|  9,648,71   4,498,9 


09,024,0 

98,821,0 
6U,110,0l 


23,347,0 
23.238.0 

22,328,0 


95,308,0  2,131,0  69,615,3 
95,172,0  3,137.0  62.164,5 
94,358,0  2,140,0!   6'>,8Si,5 


*  We  omit  two  ciphert  in  all  these  /Igaree. 
dslphia.  the  Item  "  due  to  other  banks." 


t  InoiadlQK,  tor  BoatOD  aad  Phila 


City  Railroad  Secaritles— Brokers'  Quotations. 


Atlantic  At.,  Bklyn.8t'k.|130 
Gen.  M.,5s,1909...AAO,105 

Broker  St.  A  FuU  F.  -Stk.  \  24 
Ist  mort.,  78.,  190O-.JAJ1II2 

Br'dway  A  7thAT.--St'k..  200 
Ist  mort.,  5a,  1904  .JAD  104 
2d  mort,  58,  1914. ..JAJ, 103 

a'way  1st,  58,  gu '24  101 

2nd  58,  int.  as  rent.,  '05.!   93 

Brooklyn  City— Stock ;169 

1st  mort,  5s,  1902..JAJ  105 
B'klyncros«t'n68.,  1908108 

Oentral  Croastown- Sr.'k..  1165 
Ut  mort.,  6s,1922. MAN  118 

Oent,Pk.N.AE.RiT.-Stk.  120 
Consols. 7s,  1902  ...JADill7 

Ory  Dk.S.B.A  Bat'y-sik.il40 
lat  mort.,  7s,  1893..JAD  102 


,135      ,Dry  Dock  E.  B'y  A  B.— 

107         ScrlpOs FAA 

'27     I  BlKhth  At.— Stock 

IH5  ElghthAT.— Scrlp,68,1914 
1310  42d  A  Or'nd  St.  P'ry-Stk. 
;i06    '!    Ist  mort,,  78,  1893.. \AO 

105  42dSt.Manh.A  St.N.Avo.; 

106  I  Ist  mort.,  6s,  1910..  MAS 
.93  ;  2dM,, lDoome,6s....JAJ 
171    ,  ,Hoa8t.W.8t.A  P.F'y-att 

106  Ist  mort,  7s,  1894. .JAJ 

110    iiNlnthATO 

Second  ATe.— Stock 

120     I    Istmort.,  5s,  1910.MAN 

1'22      Slith  ATe.— Stock 

120  Ist  mort.,  73, 1490. .JAJ 
.X....  Third  AT6.-Stook. 

107  ,1    1st  M.,  5s,  1937.  ...  JAJ 

Twenty-third  St.— Stock.. 
II    1st  mort..  7s.  1898.  


100  102 

200  '  

105  109 
240  260 
108* !....« 
40    43 


112 

IIS 

67 

,   62 

3(H» 

105 

110 

105 

110 

11.1 

r26 

106 

107 

'2(M) 

106 

106 

260 

109 

In* 

280 

106 

'ibir 

Bank  Stock  List— Latest  prices  of  bank  stocks  this  week. 


BANKS.       Bid.,  Ask. L 


America 

Am.  Exch... 
Asbory  Park 

Bowery 

Broadway... 
Bntchs'AlJ.'. 

Central 

Chase 

Chatham 

Jhemleal 

CUy 

Citizens' 

Oelnmbia 

Oommerce... 
OanUnental . 
Com  Exch... 

Deposit 

E^st  Kirer.. 
lltb  Ward... 
PlfthATe... 

Fifth 

first 

First  N.,  S.  1. 
14th  Street.. 
Fanrth 


307 

290 

180 

132 

300 

350 

45UC 

500 

172 

230 

206 

141 

'249 

110 

160 

160 

1200 

200 

2000 

lOJ 

170 

173 


222 

159 

70 

|311 
i300 

190 

142 


5000 
616 

182 

aba" 

144 


BANKS.     {  Bid.  I  Ask. 


Gallatin .'tOO 

Qarflold 390 

German  Am.  1 120 
German  Ex.  300 
Germaula. ...  270 
Greeu  wich...|145 

HauoTer 1340 

Hnd.  RlTer..  150 
;Im.  ATrad's' 

IrTlng. 

Leather  Mts' 

Lincoln 

Madison  Sq.. 
Manhattan... 
MarketA  Fol; 
Mechanics'. .1216 
M'ohs'ATrs'.  270 


BANK&     I  Bid.    Ask 


320 


560 
195 


300 
100 

189 
230 


116 


Mercantile. . . 

Merchants'.. 
,Mercb'tsEx. 

MetropoUtaa 

Metropolis.. 

Mt.  Morris  . 
.Murray  HUI 

In,     -- 


216 
156 
129 
8 
376 
890 
260 
170 


105 
183 


166 

130 

0 


New  York... 
N.Y.  Coanty. 
N.Y.NatEi. 

Ninth 

N.  Amertoa. 
North  RlTor. 
Oriental .. 

Paclflc 

Park 

People's 

Phenlx 

Pitiduce  Ex. 

SepnbUo 

Seaboard  — 

Second 

Sereoth 

.ShoeALeath. 
,St.  Nicholas. 
State  of  N.Y. 
Third  . . 
Tradesmen's. 
Uult'dSUtes 
Weetem... 
West  Side. 


580 
U7 
160 
186 
,160 
200 
I4» 
316 
360 
148 
112 
ISO 
160 
330 
136 
160 
120 
113 
104 


3*0 


18S 


U« 


167 


1164 
.„,  ,11« 
106  ...._ 
200  ....^ 
10741084 
180  1. . 


340 


IHE   CHRONICLR 
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BOSTON,  PHILAUELPHIA  AND  BALTIMORE  STOCK  EXCHANGE*!. 


Active  Stocks. 
U  Indicates  uulicttcd. 


Atch.  T.  &  S.  Fe  r-Bo«(OM; .  1 00 
Atlantic  &  Pac.  ••         100 

Baltimore  &  Ohio  (Ball. J. 100 

1  St  preferred  "        1<  O 

2d  i)ref erred  "        100 

Boston  <Sr  Albany  (Boston) .  100 
Boston  &  Lowell  "  100 
Boston  &  Maine  •'  100 
Central  of  Mass.       "        1 00 

Preferred  "        1 00 

Chlc.Biir.iQuin.  "  100 
Clue.  MU.  &  St. P.  (Phil. J.IOO 
Clile.  &  W.  Micli.  (Boston). 100 
Cin.San.  ArCIcve.       "  50 

Cleve.  &  Canton       '•        100 

Preferred....  •'        100 

Eastern (Boston) .  10( 

Fitchliurg:  luef.  •'  100 
Fl.  &  Pere  Marq.       "         100 

Preferred  "         100 

Hunt.  &  Br.  Top.  (Phila  ).  50 

Preferred  "  .".0 

Lehigh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  '•  100 
N.  Y.  &  N.  Eug.  "         100 

Preferred "        100 

Korthem  Central  (Bait.).  50 
Northern  Paville  (PhUa.).lOO 

Prefen-ed  "        100 

Old  Colony. .. .  i Boston). 100 
Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  AEeadiUK       "  50 

Summit  Branch  (Boston).  50 
Union  PaciUc  -         100 

TJnitedCos  of  N.J.rPAi7a.;l(!0 
WesternN.y.&ParPAiVn. )  100 

iniKcellaiieous  stocks. 
Bell  Tele^rli  .:ic  f2>OKtoii;.I00| 
Boat.  &  >lontana       "  25 

Butte  &  Boston . .       "  25 

Calumet  &  Hecla       "        

Canton  Co (Balt.).l<M} 

Consolidated  Gas  ••  100 
Erie  Telei)byue  (Boston) .  1 00 
Lamson  Store  Ser.     "  .50 

Lehi'hCoakVJJaT.Ci'/iiO  50 
N.Eng.  Telephone  (Bost'n)lOO 
Korth  American.  (Phil.).lOO 
Sugar ReflneriesTI  (BosVn)l<Mi 
Thomson-H'nEl.lT     "  25 

Preferred.' .If     "  25 

West  End  Land...      " 


Ijf  Share  Prices  — not  Per  rentum  Prices. 


Saturday, 
.Sept  6. 


Monday, 
Sept.  8. 


11% 
(iia 
■105 
125 


•12'8 
10614] 


41  •■'8     4214 

(J14     613 

10()l-2 


16 
226>s  227 

' 170 

206 1« 
20% 
43 

70  Hi 


206 1«  •. 
20% 
43 
98 14 
70 


'29 

9>4 
*2'> 
17(1 

89 


30 

9I4 
27 1« 
171 


29 
94 


4718 
52^j 
153 
25% 

4()l3 

118 

"32% 
81M 
167 

52'^8 


47 '8 
52% 

46% 
119 
69 
32% 

81% 
168 
53 


20  »,„  21 'it 
*6  7 

(!068    60% 

*231'8  232 
10        10 


225 

5d 
•21 
303 
»53 

51I2 

491-2 
*33 
*5Ha 

52 
'4614 

80% 

4S 
•2514 

26% 


225 

59 

2114 
305 

55 

5II3 

49I3 

"blH 

52 

46% 

81 

48% 

2514. 

26=8; 


116      

■226     227 

175      175 

205      205 

201a    21 

43        43 

95%    98i« 

'70%    7058 

43 

' 30 

•8I9.... 

*20      .... 

170     172 

88I2    89 


Tuesday, 
Sept.  y. 


42       42^8 

6I4      6I4 

104     106 14 


Wednesday, 
Sept.  10. 


93% 


'46% 
52=8 

150 
2514 
46ie 

118 
68% 

3278 

8I14 
I68I2 

52^8 


21 


02% 

153 
25% 
4658 

118 
68% 
32^8 
81  Is 

168i£ 
53 
3514 

21:i 


59%    60% 
'23178  23211 
10       10 

225I2  226 
58I4    58I4 
2OI9    21 

305      308 

'53       55 
51        51 1« 
49%    4913 

'32      

51^8     5178 

•52      

46i2  46% 
8OI4  8214 
47%    48 14 

25% 

'26%    27 


125 

116  

3^7  227 

■174  

205  206 


20 
42 
96 


20 
42 

97% 


42%    43 
li  6% 

■103     106 


'116 

227 

175 

205 

20 

41 


70%     7078 


'29        30 

•8% 

-26       27 

171i< 

*88       89 


91 


4 
52% 

153 
25% 
40% 

118 
68% 
33% 
81% 

170 
53 
35% 
21'4 


59%    60% 

23178  23178 

10        10 


47 
52% 
■150 

25 14 
46% 
118 

"33% 
81% 
170 


225 
57% 

2078 

307 
'52% 

51 
*49 

33 

51% 

52 
•46% 

81% 

48% 

25% 
'20% 


2J5i-> 
59  " 

20  7^ 

no 
55 

51 

49% 
33 

5178 

52 14: 

■82%; 

49  ' 
25% 
26% 


227 

175 

206 

20 

41 

9H%     97% 
"0%     7076 


*29%    29% 

'8%.... 
*26        27% 
169     172 

89       89 


94 


47       47 
5178    52% 

1.54 

25%    25% 
46%    47% 
118     118 

68% 

'32%    33 

81%     8178 

170     170 
5278    53 

35% 

21%    2II4 


Thursday, 
Sept.  11. 


4II4    4214 

5%      6 

■103     IO6I4 


'227 
■175 
205 

20 

40 

9578 
6ii\ 


29 

9I4 
26 

"8878 

'22 

'*"2i% 

46% 
51% 


118 

228 
176 
206 

20 

40 

96 14 

70 

42% 

29I4 
9I4 

20 
171% 

8878 


Friday, 
Sept.  12. 


40%    41% 
6  6 

';io3   10GI4 


95 
23 
46% 

5178 


227 

175 

204 
19 
3ili4 
94% 
68% 

'  40 

28 

9 

'   26 

'169 
88 


118 
227 
175 
204 

20 

3914 

96 14 

69 


28 
9 


172 

88 


94 


45% 
51% 


60%    60% 
232      232 
*9%    10 

2-25      226 
5!'%    59% 
20%    21 

308  309 
53  53 
51  51 
49%  49% 
33  33 
51%    51% 


*4ti%    46% 
81%    82% 
49       51 
25%    25% 

*26%  '27 


24% 
44% 
118 

'36% 
79% 

"52% 

io'i'.l 
'    5 

5978 

232     : 
9% 

225     ; 

5814 

21 
307 
*52% 

50% 

49 

33 

51% 
'53 

44% 

75 14 

49 

25% 

25% 


25% 
46% 

118    . 
6S%' 
3-% 
81%i 

169%' 
527^1 
35 
21 


24 

44 

115 


60 
132 
9% 

225 
59 14 

21     I 

307  ! 
55 

50% 

49>4 
33  [ 
51% 


4478 
81% 
50% 
25% 
20% 


30% 

77% 

169% 

52% 

"26% 
'      5 
56 
*23178 
9% 

'224 

57% 

20 14 
3;i8 
•:52% 
'50 '4 

48 

32 

51% 

52 
'4278 

71% 

49 

25% 

25% 


45% 
51% 

153 
24% 
45 

117% 
68% 
31% 
78  7e 

169% 

5278 

35 

2u% 


59 


9% 

225 

58 14 

21 
308 

55 

50% 

48% 

32 

51% 

52 

43 14 

75 

51 

25% 

26 


Sales 
of  the 
Week, 

Shares. 


Bange  of  sales  In  1890. 


Lowest. 


Highest. 


53,545 
1,325 


144 
105 
173 
665 
199 
17,318 
16,16 


3551 

60 

60 

511 

144, 


243' 
809 

12,58,5 

5,0a5 

192 


4,842 

13,600 

82 

3,239 


24,990 


2.517 

19 

496 

150 

3.O5O1 

1,635 

177 

100 

983 

3.10 

176 

652 

122 

600 

41.828 

8.587 

1,050 

6,245 


3OI4  Jan. 

4%  M;ir. 
97%  Jan. 
126     Mar. 

112  Jan. 
215  Jan. 
168  Ja  :. 
189     June 

14%  Jan. 

29  Jau. 
94%8c;it. 
66%  Mar. 
27  Feb. 
2314  MiiV 

6%  Ja!!. 

22  Apr. 
134     Jim. 

82%  Jan. 

24     Feb. 

91     Feb. 

15%  Apr. 

42%  Mar. 

51%  Mar. 
130      Feb. 

17     Jan. 

43%  Jau. 

113  Jan. 
65 14  Apr. 

30  Mar. 
i  71%  Mar. 
102%  Aue. 

52%  fept. 
2678  J.m. 
17%  J:!n. 

5  Kewt. 
57%Av.K. 
|x225%Mar. 

7%  Mar. 

199%  Jan. 
44  Jiiii. 
11%  Feb. 
249  Jau. 
T>3  Juu'' 
44  Mar. 
?,7  Feb. 
2514  Mar. 
51^4  Aug 

49  Apr. 
44%  acpi. 

50  Jau. 
47%  Sept. 
25%  Mar. 
23%  Jan. 


15    50% 

11  MI4 
22  107% 
20  130 
14  118 

18  231% 
15177 
30  2.35 

9    23% 

3  43 

12  111% 
J     79% 

IS):  46% 

I3I   33- 

Oi    12 

22    29I4 

3I15O 

2l    9514 

4  39 
10  104 

ij  2334 
2li  49% 
14    ,")4% 

10  150 

20  31% 
8  52% 

3  121% 
28  71 

6  39% 

19  86 
28  179 

4  50% 

2  36% 
8  24  ,i 

3  8 

11  68% 

21  233% 
25,  I214 


May  21 
May  15 
Alay  23 
July  8 
Mar.  28 
Aug.  14 
July  11 
Apr.  8 
July  21 
May  21 
May  9 
May  26 
ilay  2 
May  31 
.May  8 
May  29 
iMar.  17 
May  21 
May  2 
May  2 
June  10 
May  16 
May  19 
June  16 
June  5 
May  16 
July  17 
Jan.  6 
June  10 
May  19 
Anr.  29 
May  1 
May  21 
May  19 
May  7 
Jau.  28 
Aug.  21 
May  27 


2  210  June  12 
;!;i  0-<  Juno  9 
'.'I  26%  June  2 
28  323  June  18 
II  54  July  9 
57%  Feb.  11 
54%  Aug.  4 
37%  Jan.     6 

54  May  22 

55  Jan.  28 
47  '4  Sept.  2 
94%  May  21 
oyij  June  6 
27  May  28 
32  s  May  26 


!SI 

1: 

(i 

11 

11 
.0 

10 


Inactive  Stocl<s. 


Bid. 


Prkfs  of  August  29 


Ask. 


Inactive  stocks. 


Thoni.Europ.E.Welilll        ■'        100'     81  88      Penna.  Consul.  58,  r 1919,  Viir   111%! 

Water  I'o'vier ••        100'       4    |     4%  I    Collat,  Tr.  4%  g I913,.l&ut lOSH 

Atlanta*   Ch.ailotte     (Balt.).lOO    197%    98I4  Westinghouse  EIec.11        ••  50j  '  39      Pa.  AN.  Y.  Canal,  78. ..1906,  JitD   129 

Boston  &  Providence  (JJos/«H).  100   255    ' 1  Bo"ds.— Boston.  I  I  Consol.  Ss 1939.  .\*0    115 

Camden  &  Atantlc  pf.  (i'Ai?n.).   50      30     At.Top.SS.F.KKI-vr.tclO^O.  J&J  J 8.'?%  Perkieinon,  Ist  8cr.,58. 1918,  t,! -J     103 

Catawlssa '•  50    11     '    100-year  income  5  g.,  li»!).8ept.  5  62%  62%  Puila.JiEriegen.  M.5g.,l!t20,  .VfcO    ll47e , 


Ask. 


Bonds. 


Bid.     Ask. 


Burl,  i  Mo.  River  E-xeuipt  6s,  J&J  l 

Non-exempt  68 1918,  J&J  §106 

Plain  4s 1910,J&J5  90%  . 


1st  preferred ••  50  t 12 

2d  preferred "  50    60% 

Central  Ohio (Bait.).  50;   ;53     

Charl.  Col.  &  Augusta       ••         100    ' Chic.  Burl. &  Nor.  lst5,1926,A&6  5102     103 

Cheshire  preferred..  (Boston).  100    116    ' 'i    2d  morl.  6s I91  ■<.  Jil)  M(i2      103 

100    117% 1    Debenture  08 1896.  JAD  HOI lo  102 

100    222    i Chlc.Burl.<S:Quincy4s..l922,F&A5  91        92 


Connecticut  &  Puss. 
Connecticut  River 


DelawareABound  Br.(i'/iito.).100    170    I !j    Iowa  Division  4s 191!',  A&O 


Har.Ports.Mt.JoyAL.        '•  50 1 

Kan.  C'y  Ft.B.&Mpui.  {Boslon).100 
K.C'vFt  S.&Oulfpf.  "  100 
K.  City  Mem.  &Birm.        "         100 


81    I Chic.&W.Mich.  gen.  5s,  1921,  J&D  5 

.."Consol.  of  Verinout,  ."is. 1913,  J&J  5 

..   Current  River,  1  t,  3s 1927  J 

Det.  Laus.  &  Nor'u  M.  7s.  1 907,  J&J 


90% 
92 


94 


..  102 


Gen.  niort.,  1  g 1920,  .\AiU  100%i 

Phila  .t  Read,  new  4  g.,  1  5.S,  ,I&J      80i4    8II4 

1st  prcf.  income, 5g,  195-<,  Vc.U  1      68%,   6914 

2d  pref.  income,  5  g,  195'*,  Kcb.  1      48% 

3d  pref.  iuconic,  5  g,  1 95i^  Feb.  1      38       40 

2d,  7s IKD.i,  AiO  111%  112 

I    Consol.  luort.  7s I'.ni.J.'el)  129    ,130 

;    Consol.  mort.  6  g 19(1.    <ku  119      

ImprovementM.Og.,  18i»".  A.t(j  lOlU 

Cou.M.,5g.,«tamped,1922,M.vN  100%  101 

Phil.  WiJm.  itBalt.,  4s. 1937.  AAU  100    : 

Pitts.  C.  &  St.  I,.,  7s. ...1900.  i'&A  il8% 


Little  Schuylkill [Phila.).  50 Eastern  1st  luort.  6  g.,  1906,  M&8  siii.'i.'ilie"  IPo'kcepsie  Bridge,  6  g. 1930,  F&A  t  78%    80 

Manchester  &  Law..  (£os/o)i)-100    ] ,  Frce.Elk.&M.V-.,l8t,6s.l933,A&0  5 ' ,8chuyI.R.E.Side,]st  5  g.l935,  JAD    108    il09 


^119 


MarylandCentral....       (Halt.)  50    ' '•■    Unsianipedlst,  t)8....1933,  A&O 

MlueHill  &  8.  HavoH  (i7(i7«.).   50      70    ' K.C.C.&8pring.,lst,5g.,I925,A&0 

NesmiehoningVal....         '•  50  f   54%    56      K.  C.  F.  8.  &  M.  con.  6s,  liiJ-<,  MAN 

Northern  N.  H {Boston).100  t 141%  K.C.Meni.&Bir.,lst,.5s,iy2T.M&8 

North  Pennsylvania.   {Phila.).   ,50    K.C.  St.  Jo.  ifeC.  B.,  7s     1907,  J&J 

Parkersburg (Ball.)  50    L.Rock&Ft.  8.,  lst,7s..  1903,  J&J  v... 

Pennsylvania  &  N.W.    {Phila.)   50    !,Louis.,Ev.&8t.L.,lst,Og.l926,A&0  J 

Raleigh  &  Gaston (j;a//.)IOO    i    2m.,  2—6  g 1036,  i&O  5 

Rutland (Boston). 100  1 8      Mar.  H.  &  Ont.,  6s 1925,  A&O  U'oo 

Preferred "         100    70     '    Exten.  Os 1923,  J&D  5lOO 

Seaboard  &  Roanoke.     {Bait.)  'i  00    Mexican  Central,  4  c... 1911,  J&J  ft  73 

1  St  preferred "         100    ' 1st  consol.  incomes.  3  g,nou-cum. 

West  End {Boston).   50    93  2d  consol.  incomes,  3s,  non-cum. 


■120     :steuben.&lnd.,l8tm.,5s.l9I4,J&J 

.' UnltedN.  J.,  6g ]8!»4,  A&O 

.113       Warren  &  Frank. ,  1st,  7  s F&  A 

.    98     [  JBond^.— Baltimore. 

121       Atlanla&Charl.,  Ist7s.  1907,  J&J 

.     99%  I     Income  08 11(00.  A&O 

.111       Baltimore  &  Ohio  4g.,  1933,  A&O 

!    Pitts.  &  Conn.,  5  g...  1925,  !'& A    ' 

I    Stateu  Island,  2d,  5g.l92  ;,  ,i&J    ' 

iBal.&OhioS.W..lst,4%g.l9!J0.  J&.l    ' , 

CapeF.&Yad.,8er.A.,0g.l9l6,  J&D      106 

Series  B..  6g 191<;.  J&U    103 


106  . 
107%  . 

121  . 
100  . 
]01 


(Phila.). 


Preferred 
,  West  Jei  sey 
West  Jersey  &  Allan. 
Western  Maryladid.. 
Wilm.  Col.  &  Augusta 
Wilmingt'n  &  Weldon 
Wisconsin  Central.  . 

Preferred 

Worc'st.Nash.&Eoch.        " 

.MISCELLANEO.U8. 

Allonez  Mining (Boston) 

Atlantic  Mining 

City  Passenge,  RR...     (Ball.) 

Bay  State  Gas (Boston) 

Boston  Land " 

Centennial  Mining...       " 
Fort  Wayne  Ell- ctiicIT       ■' 

Franklin  Mining " 

Frenchm'n'sBay  L'ud       " 

Huron -Mining •' 

Illinois  Steel  li 

Kcarsage  Mining " 

MoiTis  -Janal  guar.  4. 
Preferred  gu.'v.  10. 

Osceola  Mining 

Pewabic  Mining 

Pullman  Palnee  Cor.. 

Quincy  Mining 

Tanmrack  Mining 

Thonis'nrife.Weld'ir<I 


N.  Y.  &  N.Eng.,  1st 

1st  mort.  Bs 1  It03j  J&J 

2d  mort.  6s 1902,  F&A 

2d  inort.,  scaled,  5s.. .190::,  F&A 

Ogden.  &  L.  C,  Con.  6s.l920,A&O 
Inc.  6s 1920 

"    "      -   -  ...1902,  .M&N 

.1898,  F&A 


50    85 

50    

50  f 42 

(Bait.).   50  t 13% 

100    107     109 

100    

(Boslon).l(m      23% Rutland,  1st,  6s. 

100  1 60  2d,  5s 

iwtl26     Bonds,--Philadelphla. 

,  Allegheny  Val.,7  3  los,  i896,  J&J 

8%;      8%  Atlantic  City  Ist  5s,  g.,  1919, M&N    

23% Belviderc  Del.,  1st,  6s..  1902,  J&D  tll7 

:   86      Catawissa,  M..  7s 1900,  F&A 

38%    39      Char.  an.&Chtc.l8t5g,  1947,  Q— J 


74 
40 
2714 


s.  1905,  J&JS125      Cent.Ohio,4%g 1930,  .>1»V8 


25 
25 
25  ! 
50 
10 
10 
25 
25 
5 
25 
100 
25 


Series  C.,  6  g. 


.19l!i.  ,1A-1>    104% 


100 


109%  110 


S     Clearfleld&Jeff.,  lst,(is.l927,J&J   117"  5th  Series,  58.. 


Charl.  Col.&Aug.  1st  78.189">,  J&  I 
Ga.Car.  &Nor.  1st  5  g.-19'J^,  (&.J 
North.  Central,  gold  68,  190,p.  .i>t.I 

Gold  6s  of  1904 J.vJ 

Scries  A,  5s 1920,  .Kil 

4%s 1925,  .V^iiO 

Oxf.&Clark.,iut.gu.,6g.l937,>l.vN 

Piedm.&Cum.lst,  5g.l9il,  ;'.cA    

Pitts.  &  Councils.  Ist  78. 1898.  J&J    II514 
Virginia  Mid.,  1st  ts... 1900.  M..%S 

2d  Scries,  68 191!  ?1&8 

3d  Series,  68 191ti.  M&8 

4th  Series,  3-4-58 1921.  .■.Iev8 


1  08     I 

102%  102% 
116      


103 


115 


106% 


(P/i(/«.).10O 

100 

(Boston).   25 

25 

25 

25 

"  25 

•<         100 


23% 

11% 

24% 

5 

678 

85% 
I914 


2414  Connecting.  6s lHOO-04,  M&8 

12      Del.  &  15'd  Br'k,  1st,  7s. 1905, F&A 

23 14  Eaaton&  Am.  ]stM..5s.  1920,  M&N 

5%  Elniir.  &  Wilm.,  Ist.  6s. 1910,  J&J 

7%  Hunt.  &  Br'dTop,Cou.5s.'95,A&0 

87      Lehigh  Sav.  4%8 1914,  Q— J 


20 


.1926.  ri.ts 

118     West  Va.l.&P.lst,6g. 1911,, ;j;J 

129% West'n  N.C.  Consol.  6  g.l914.  JXJ 

II514   Wilm.  Col.  &  Aug.,  68.  .1910.  j.iJ 

120       MISCELLANEur.S. 

103     104     .Baltimore— City  Hall68.190(-,'s— J 
108      I    FiindingOs 1900.   ^-J 


I0I%102 
JOt>%' 


2d  68,  gold '..'.'..".'.18»7i  J&D    113      ".'.'.'.'.  \    West  .Vlaryl'd  RR.  tis.'.lOOl-.  ."i&J    i'ii 


General  mort.  4%s,  g.l924,Q— F 

201      Lehigh  Valley.  Ist  ()s...ls98,  J&D 

44       44%      2d  7s 191(>,M&S 

14  Consol.  6 1923,  ,1&D 

211      North  Penn.  Ist,  78 18i)(;,  M&N 

130  Gen.  M.  78 1903,  J&i 

208      Pennsylvania  gen.  6s,  c.  101 0,  Vai 


210 
128 
205 


102%.103      I    Water  58 1916,  .M.tN    12,)%  130 

115    '    Funding  58 1916,  M&N 

132% I    Exchange  3%8 193«'.J&J 

135      Chesapeake  Gas.  6s 1900,  Ja'D 

115% Consol.  Gas,  68 1910,  J&u 

128      ,     .56 193','.  .l-i,; 

129      Eqnltable  Gas,  6b 1913,  ."i .(.•■:» 

'■^^  •  -  ■••    («■   *     " -  '  ■  •■■.  '&T 


104%  104% 
68%    69% 

I08-.. 

114% 

10O78' 

mill. 


1.  tJP'^'^?  ??"  tlie  prices  bid  and  aslied;  no  gale  was  made  at  the  loard. 
latest  quotations  ttus  week. 


II  Unlisted.       HntLe  absence  oX  Friday's  quotatious  tve  give  the 


Septeubeh  13,  189U.J 


Inucstment 


THE  CHKpriCXR 


Ml 


AND 


^ailraad  Intjelligjena. 


jT/ie  Investors'  Sxtpplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  ftirnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


RoAIMt. 


KOADe. 


Alleehenj'  Va>.. 

AnnUton  <![  Atl. 

Aiiuiston  &  Cin 

Atch.T.  &S.  Fc. 

Half  owned  . . . 

Total  RysU'ii). 

St  L.<StSanF.. 

Half  owned  . 

Tot.S.L.&S.F. 

Airg.  total 


Latest  Earnhifs  Reported. 


Week  or  Mo 


July 

May 

July 

it  link  Aug 

■1th  wkAug 

IthwkAug 

■ItllwkAUK 

4tl)wkAuK 

■IthwkAug 


1890. 


234.664 
.5.458 

12.576 
050,562 

41,426 
991,987 
217,260 

40,566 
257,826 


1889. 


Atlanta  .&  Char.  June 
Atlanta  &.  Flor*a '  Ausjiist 


4th  wkAug  1.249.813 


Atlanta  AW.Pt 

Atl.  A-  Danville. 

B.&O.Ea.stLines 

Western  Lines 

Total 

Bal.AO.Sonthw. 
Bait,  .v  Poiom.'xp 

Beeeh  Creek 

Bull. Roeh.i  Fill 
Bur.C.Rap.&N. 
Burl,  ic  Northw. 


Burl.  &  We.steni 
Camden  ii  Ati. 
Canadian  Paeille 
Cp.F'rAYad.Val 
Cen.KK..feBir.Co 
Centralot  N.  J.. 
Central  Pacific.. 
Central  of  S.C.. 
Ceutr'l  Venu'ut. 
.N.London  Nor 
Ogd.&LakeCh 
Tot.  system. 
Char.Cin.  i\i  Chic 
Charleat'n&Sav 
Char.  .Sum. &  No. 
Chat.R'ine&Col. 
Chatfn'paUni'u 
Clieraw.  ADarl. 
Che.*.  A  Ohio., 


.\ufra8t 

.Vugust 
July... 
July..., 
July... 
IthwkAug 

July 

July 

Ist  wk  Sep 
IthwkAug 
August. 


.Vugust 

July 

1st  wk  Sep 

August 

3d  wk"  Aug 
July. 
June 
June 

WkAug  30 
Ht  Aug  30 
Wk  Aug  30 
Wk  .Sept.6. 

Juno 

July 

.Tune 

August. . 
All  gust.. 

July 

1st  wk  Sep 

Ches.O.  &8.  W.  August... 

Cnes.  &  Lenoir  .  June 

Chic.  <fe  Atlantic.  4th  wkAug 

Chic. Burl. &No.  June  . 

Chic.  Burl.  &  tJ.  July.. 

Chic.A  East.  111.  Ist  wk  Sep 

Chic.  Mil.  &  St. P.  1st  wk  Sep 

Chic.  AN'thw'n.  July 

Chic.Peo.&St.L.  .May 

Chic.Rockl.&P.  August.. 

Chic.St.L.APitl.  " 

Chic.St.P.&K.C. 

ChicSt.P.M.&O. 

Chic.  &W.  Mich. 

Chippewa  Val .. 

Cin.  Ua.  &  Ports. 

Cin.  Jack*  Mac. 

Oln.N.  O.  &T.P. 
Ala.  Gt.  South. 
N.  Orl.  &  N.  E. 
Ala.  A  VJcksl). 
Vicks.  8h.  &  I 


109.117 

10,929 

34,582 

45,850 

1,569,467 

470,258 

2,039.725 

70,615 

142,955 

81.068 

48,145 

97.071 

5,720 

5,8i52 

122.004 

367,000 

44,659 

141,826 

1,317,759 

1,362,688 

7,019 

79,980 

15,834 

18,081 

100,391 

8,427 

41,412 

3,761 

32,047 

10,183 

6,563 

167,201 

209,629 

4,850 

72,833 

149,107 

2,721,399 

76.013 

591,500 

2,461.12-1 

31.082 

1,546,758 


Erlauger  Syst. 


1  th  WkAug 

July 

Ist  wk  Sep 
August 
August 
1st  wk  Sep 
IthwkAug 
1th  WkAug 
4tU  WkAug 
■Ith  WkAug 
IthwkAug 
4lh  WkAug 


Augn.st.. 
1st  wk  Sep 
4th  wkAug 

July 

ith  WkAug 
4thwkAug 

August 

4th  WkAug 


Ciun.Northw'u. 
Cin.Wab.AMich. 
Clev.Akron&Col 
Clev.  &  Canton.. 
CI.Ciu.Ch.&S.L 

Peo.  &  East'n. 
Clev.  &  Marietta 

Color.  .Midland. 

CoL  &  Cin.  .Mld..'4lhwk  J'ne 
Col.  H.  V.  &Tol.  I  August-... 

Colusa  «fe  Lake..lAugust 

Covin.  &  Macon. 'August 

Day  Ft.W..VCh..lAugu.st.... 
Denv.  &  Rio  Gr.llst  wk  Sep 

Des  Moln.  &  No.  August 

Des  M.  <fe  N'west  August 

Det.Bay  C.&  Alp  3d  wk  Aug 
Det.Lans'g&No  1st  wk  Sep 
DuluthS.S.&AtI  Ist  wkSep 
E.Teun.Va.&aa.  June 

Knox  V.  &  Oh  lo  June 

Total  system.  4th  wkAugi 
EUz.Lox.&B.S... 
Empire  .Viyblln 
Evau.s.&Ind'plls 
Evansv.  <ic  T.  H. 
Fltcbburg 


June •    508.607 

150,356 

53i<.y26 

30.873 

19,847 

6.717 

13,076 

146,521 
61.004 
31,968 
19.865 
22.053 

281,411 

1,841 

12,425 

24,879 

51.050 

377,091 

43.380 

32,169 

55.273 

7.113 

270,952 

3,458 

10,650 

42,814 

182,700 
11,501 
22.679 
0.044 
26,281 
54.751 

514.413 
53.944 

201.878 

81,044 

4.360 

6.368 

21.199 

533.300 


211.978 

7.184 

8.930 

782,635 

35,677 

818,312 

212.234 

34,810 

247.044 

1,065.355 

102.554 

4.963 

31,801 

39,052 

1,493,622 

441,048 

1,934.070 

65,409 

125,232 

75.742 

35,808 

102,020 

9,684 

7,019 

107,678 

356,500 

30,016 

124,142 

1.212.597 

1,326.023 

5.654 

76.811 

15,612 

17,273 

109,181 


Jan.  1  to  Latett  Dale. 


1890. 


1889. 


» 

1,431,163 

33,539 

87.911 

19,555,773 

1.064,774 

20,620,546 

4,046,081 


AUtiUSt. 

August I 

Ist  wk  Sep 
1st  wk  Sep 
lUly I 


39,537 

1,572 

24,946 

9,910 

5.344 

134.309 

204,569 

4  049 

70.183 

141,861 

2,671.746 

51,330 

578,819 

2,267,573 

28.016 

1,712,710 

.37.5.313 

133,600 

507,594 

23,580 

19,086 

6,910 

12,335 

142,36: 

59,020 

29,301 

1.5,955 

19.466 

266,107 

1,283 

12,400 

24,193 

36.882 

404,448 

47.,872 

24,020 

49,022 

8,153 

239.914 

4,503 

7,020 

50,111 

164.000 

6.774 

22.242 

8.820| 

21,831 

47,192 

432,661 

40,110 

172.849 

80,208 

1.4681 

9.82] 

21.133' 

522,624 


806,332 

74.629 

280,350 

327,421 

10,402,783 

3.059,721 

13,462.504 

1,493,7.50 

972,051 

574,296 

1,421,355 

1,929.623 

38,276 

38,475 

4.30,342 

10,211,266 

335,780 


* 
1,304,345 
41,666 
64.192 

15,8,3.1,884 

963,929 

16.798,805 

3,634,177 


7,379,779 

6,881.196 

59,831 


503,287 


57,85 

408,705 

25,778 

235.232 

70,656 

51.421 

5,14.5.171 

1,329.250 

34,139 

1,801.732 

903,476 

19,65>-,424 

2,079.767 

16,676.075 

14,671, 81S 

159.038 

10,809,207 

3,208,966 

2,800,868 

3,545,589 

1,057,274 


41,619 
444.080 

2,804,710 

1,246,290 
815,895 
422,733 
361.015 

5,710,643 

13,151 

390,348 

548,562 

297,423 

8,480,359 


200,539 
1,233,147 

156,780 

1,835,216 

15,312 

87,876 

319,423 

5,681,570 

71,122 

136,526 

356,6681 

803,414 
1,531.151 
3.184,008 

326,579 
4,732,745 


709,770 

50.570 

2.57,851 

234,366 

9,149,052 

2,7.50,155 

11.890,207 

1,340,166 

912,6.t5 

433,000 

1,333.810 

1,778.074 

42,252 

37,271 

381,873 

9,478,522 

247,569 


Latest  Earnings  Jteporltd. 


Weekor3to\     1890, 


7,352,998 

7,117.898 

50,244 


437,702 


363,204 

14,471 

16.3,714 

71.925 

43,611 

3,054,676 

1,326,433 

34..-.67 

1,431.657 

932,295 

18,018,273 

1.745,026 

15,>177.827 

13.378.363 

135,028 

10,381.430 

2,667,.521 

1,952,335 

3,246.685 

921,844 


41,362 
403,581 

2,442.797 

1,173,662 
628,041 
31S,364 
344,278 

4,938,042 

11.441 

356,534 

482,511 

232,365 

8,067,520 


nint.&P.Marq.  ItbwkAnRl' 
PIOr.C«nl.AP.    4thwkAug' 
a*.  Okfta  A  No.  June 
(M,  RR.  ft  B.  Co.  July 
Qeo.  So.  A  Fla..  August. 
8r.  Kap.  A  Ind..  1st  wk  Sep 

CIn.rt.AKt,  W.  1st  wkSep 

Other  ihu's.  ..  iHt  wk  Sep 

Total  all  lines,  ist  wk  Sop 
aruud  Trunk.  ..  Wk  Sept.O. 

Ohla  AOr.Tr.  WkAug.SO 

Det.Or.H.AM.  WkAug. 30 
Or.B.W.&8tP.  June.  .... 
OuK  A  Chicago.  August,... 

Housatoni<! .Tune 

Huniest' 11  A8heu  AuKiist 
Ill.Cen,(Ill.A8o.»  July 

Cedar K.AMIn.  July    ..  . 

Dub.ASIo'xC.  July 

Iowa  lines July    .  .. 

Total  all....  July 

lod.Dec.AWest.  July 

Iiiteroc'nic  (Mx)  July 

Iiiwa  Central...  Ist  wk  Sep 
Iron  Railway...  August.. 
J'k-nv.T.&K.W.;  June.... 
KanawhaA.Mich  IthwkAug 
Kan.  C,  CI.  A  8p  4th  wkAug 
K.CP.S.AMeiu.  IthwkAug 
K.C.Mein.  A  BIr.  3d  wk  Aug 

Kentucky  Cent    August 

Keokuk  A  West.  3d  wk  Aug 
Kingsl'n  A  Pern.  1st  wkAug 

Knox.C.O.  A  L..  July 

Knox.  A  Lincoln  June 

L.  Erie  All.  A  8o   August... 
L.  Erie  A  West'.  4th  wkAug 

LeblghA  Hud..  August 

L.  Rock  A  Mem.  3d  wk  Aug 

Long  Island  —  August 

Louis.AMo.Rlv.  ,lune 

Louis.Ev.A  St.L.  Ist  wk  Sep 
Loulsv.ANashv.  1st  wk  Sep 
Louis.  N.  A  A  Cb.  3<l  wk  Aug 
Louis. N.AACor  July.. 
Louisv.N.O.  AT.  Ist  wk  Sep 
Lou.  St.L.  A  Tex.  ]  st  wk  Sep 

Loulsv.  .Soiith'n.  July 

Lynchb.ADur'm  Augnst 

Memphis  A  Cha."  ad  wk  Aug 
IMeiican  Cent...  ist  wk  Sep 
IMex.  National  .  1st  wk  Sep 
[Mexican  K'way  WkAug.30 
.VIil.L.8h.  A  West  1st  wk  Sep 
Milwaukee  A  No  ist  wk  Sep 
.Mineral Range..  August.. 
Miuneap.  ASt.L.  .■Vugust.. 
M.St.P.  AS.8.M.  August.. 
Mo.  Kan.  A  Tex.  Augnst. . 
Mobile  A  Ohio . .  August. . 

MontcrcyAM.O  July 

Nash.Ch.  ASt.L.  July 

Nat.  Red  R.  A T.  July 

N.Jersey  A  N.Y.  July..... 
New  Orl.  A  Gull  Auxust.. 
N.  Y.C.  AH.  R.  August.. 
N.Y.L.E.  A  W.July  .  .. 
N.  Y.  Pa,  A  Ohio  June    . 
N.  Y.  A  N.  Eng. .  July 
N.  Y.ANovth'u.  August.. 
N.  Y.  Out.  A  W.a  1st  wk  Sep 
N.Y.Susq.AW..  July....   . 
Norfolk  A  West.  1st  wk  Sep 

N'theast'u  (8.  C.  >  June 

.Vorth'n  Central.  July 

Northern  Pacific  ist  wk  Sep 

Ohio  A  Miss Ist  wk  Sep 

Ohio  ANorthw..  AugiLiit 

Col.  A  Maysv.  August 

Ohio  River 4th  wkAug 

Ohio  Southern . .  August .... 
Olio  Val.  of  Ky.  4th  wkAug 

Omaha  A  St.  L. .  July 

Oregon  Imp.  Co.  July 

Pennsylvania  ..  July 

PeonaDec.AEv.  Ist  wk  Sep 

Petersburg July 

Phlla.  A  Erie...  July 

Phila.  A  Read'g   July 

Coal  A  Iron  Co.  July 

Pitts.Cin.  ASt.L.  Juno 

Pitts.  Mar.  A  Ch.  August. . . . 
PUtsb.  A  West'n  [Julie 

Pltts.Clev.AT.ljuno 

Pitts.Pain.AF,!June 

Total  system  1st  wk  Sep 

Pitt.  Youug.AA.' July 

Pt.  Royal  A  Aug.  June 

Pt.Boy.A  W.Car.  June 

I  res. AAriz.Ceu. 'July ; . 

Quincy  O. A  K.C.  August. ... 
Rich.  ADauville.  I  August 


i 

75.467 

22.803 

3.S65 

120.016 

09,931 

40,957 

»,02S 

3.906 

62,888 

415,906 

72.780 

28.091 

27,201 

3,240 

130,518 

10,000 

l,09.-),229 

8,078 

150,2.58 

158,936 

1,2.54,165 

41,220 

121.000 

33,666 

2,630 

35,233 

11,538 

11.081 

122.555 

20,022 

1 13.978 

8,395 

3.439 

11,639 

19.523 

0.772 

93,790 

35,717 

10,791 

512,536 

24.973 

31,724 

394,645 

56,272 

1,167 

55,858 

8.726 

43,151 

10,117 

40.896 

107,968 

65,239 

82,,5tiO 

83,789i 

29,750 

12,510 

119,200 

169,000 

710,152 

291,933 

45,235 

341,167 

2,140 

20,666; 

9,748 


1880. 


fan.  I  to  tMletl  PnU, 


1800. 


•    I 

09.1121 

21.I7H 

I.MO' 

99,301' 

28.721 

44,734 

8.077 

8.693 

56,  .524 

414.391 

77.035 

24.0  IX 

23.181 

.3,496 

97.719 

1.5,551 

1,002,494 

6,984 

130,625 

137.609 


•     I 
1.070.0301 

772.710 

20.HO;> 

981.3921 

4.-.I1.197 

1,812,990 
31«,733 
148,396 

2.280,1  lOl 


• 
1.574.006 
734.330 
16.:i31 

l,507;83o 
305,255 
139.074 

3.011,640 


13.44H.24«,13,141,fl»<J 
2.16-<,9<K>!  •i,'293,468 
712.293;    - 
171.016 


27,713 

719.007 

101.200 

7,800,827 

50,976 

1,018,216 

1.008,792 


1,230,103  8,860.610 
30,al3|   216.310 


7li,'253 
30,765 

3.364 
29.53(1 
10.06 1 

7,619 

141,347 

20.621 

112.066 

8,070 

2,934 


14.316 

5.170 

99.560 

29,627 

11,602 

475.728 

36,940 

23.570 

365,352 

55,061 

1,141 

44,656 

5,871 

32,678 

2.812 

36,515 

106,602 

54,070 

84,802 

73,625 

2.L555 

0,510 

127,7151 

1!8,0.'>9 

6t)3,910 

224,767 

290,209 

1.446 

23,5.50 

12,291 


912.40: 

1.051,635 

24,(U2 

311,927 

212,8.'>4 

258,223 

3.100,611 

727,001 

689,19 

213.951 

100,183 


07,128 

43.852 

1.079.706 

229.778 
320,356 

2,610.967 

196,815 

835,828 

12,766,524 

1,571,590 
7,706 

1,761,778 
259,838 


60,315 
1,129,447 
4,211,861 
2.408.20O 
2,680,233 
2.580,687 
1,0.36.584 

78,711 
889.565 
1,276,894 
5,196,412 
2,140,636 
254,153 
2,050,803' 

13,965 
147,1371 

92,655 


66i,22n 
13,-,.4U 

27,015 
517,798 

89,362 
7,923,323 

60,826 
914,147 
964.073 
8,488,204 
207,884 
576,657 
951,232 

27,9,30 
290,080 
177,.309 
108.807 
3,033.884 
591,917 
656.373 
203.700 
113,611 


76,888 

89.467 

1.816,278 

180.084 

356,096 

2,353,002 

192,207 

763,228 

11,743,265 

1,470,260 

6.606 

1,656,259 


1.046,388 

4,181.801 

2..502.783 

2.820.121 

2,320.375 

783,597 

71,340 

839,569 

869,783 

4,587,104 

1,907,815- 


1,964,110 

14.852 

130.993 

105.030 


477.476 
3.118! 

126,100 
39.865 
29.125: 
40.654 

130,906 
13,252' 
20.728; 
13.957 
22,381 

472,670! 
Vlr.  Midland. . :  August. ...',    204.500 


2,843,522  3,400,085  23,580,290  23,133.049 

2,501,124  2,538,410  16.228.501  14.735,022 

553.150,  540,1281  3.402,5181  2,015,192 

528.0051  402,000!  3,327, 2()ol  3  "91,177 

48.007   60,743!   35 1,82 1'   3>'x,330 

56.335   47.707i  1.401.692!  1,205,422 

149,700   140,301:   860,160   741,233 

158.316   120,030!  4.732.622  3,968.330 

41,912;   32,274   386.913;   328.115 

579.890  543,>0i;  3,836,834  3.259.105 

511.227;  461,375  14,.591,158  13.507.767 

105.076   94,863  2,781,847  2,645.248 

25,031    21,543    144,910    137,238 

977    1,181     6,182     7,457 

18,811   15,436   428,327   357,873 

47,469   46,185   339,8.54   323.895 

7,441    6,360   114,603    97,463 

42,612   42,024   316,378i   263.374 

456.323   413,592'  2,495,071  2,400,441 

5,374,466  5,241.674  37,332,979  33,24,5,913 

15,879 1   15,3491   516,809i   490,028 

45,2071   36,076   329.137]   288,644 

454.867!  481.7581  2,8ul.024l  2,442.494 

1,810,983  1,804.31 1  11,502,510;  10,274,181 

1,795,8412,067.4161    1 

•--  ■-•■'  369.539,  3,00ti,85(<i 

2,077;    23,985i 

114.7901   708,139 


24.193 

195,900 

693,04!, 

3,505,076 


170.694 
1,074,880 

163.2 1 1 

1,562.150 

16,013 

50,042 

318,642 

5,158. Oi;j 

39,760 

112,783  I 

339,189  j 

732,052  I 
1,300,339 
2,604,178 

278,998 
3,900,005 


202.631 

612,863 

3,168.669 


Char.Col.AAu.  August 75.450 

Col.  A  Greeny.  August....'  59.000, 

West.  No.  Car.  I  August....  I  81,700 

Georgia  Pao  . .  'August 167,400 

Wash,O.A  W.. 'August....:  17,8.50 

Ash  v.  A  Spart.  August 13,950, 

Total  Sys'm,  1st  wk  Sep  305,995 

atoh.  APetersh.tjulv I  27,866l 

Rio  Gr.  West...  ilBtwk Sep i  32.250 

Rome  W.  AOgd.  June I  320,903 

Sag.TuscolaAU.  August....!  11.328 

8l.L.A.AT.U.13's  IthwkAug  35,770 

8t,L.Ark.ATex.  1st  wk  Sep  70,712 

Bt.Paul  A  Dul'th  Aug.-.st. . . .  131.955 

8t  P.Mm.A  .Man.  Augu.st, . . .  720.S72' 

Ea.st.  of  Minn.  August 67,458 

HoutauaCeul.  August l(!1,t).>l 

Total  Svs'in.  August....'  880,384 

B.Ant.AAr.Pa.ss,  4th WkAug  46,268 

B.  Kran.AN.Pac  4th  WkAug  31,451 

8av.  Am.  A  -Mon.  August 36.0".  1 

Seattle  L.  8.  A  E.  Ist  wk  Sep'  lo.270, 

8clotoVal.AN.E.  July '  58.684 


39.791 
28,890: 
39,195, 

120,361 ' 

14,675i 

17,496 

9,1491 

20,704 

428,1001 

184,700 
69.068 
56,038 
73,636 

123,080 
15,852 
12,190 

238,525 
23.039! 
26.6.101 

281.379 
11.746 
36,323 
71,481 

131,201 

645.182 
42,174 
82,983 

770,340 
41.265 
28.168 
10.3  12 
7.315' 
53,5111 


234,011 

133,671 

1,496.318 

802,080' 

165,7881 

194.7531 

73.874| 

157,524 

3,753,998 

1,483,189 

584.6116 

525.621 

616.961 

1,212.969 

02,452 

92,079 

S,361.87K 

201.243 

1,178,117 

1,871,487 

66.115 

805, •<87 

2,461,930 

8U6,330[ 

5.357.2381 

38l,379| 

690,502 

6,429.120 

997.452 

403.750 

2:0.853 

277,920 

380.853 


2,631, 86« 

13.534 

679.500 

243.391 

142.163 

1.409,996 

626,176 

152,026 

179,249 

75,046 

160,7.35 

3.464.363 

1,349,114 

5,57.789 

430.617 

575.702 

851.873 

77,874 

77,104 

7,306,435 

169,403 

936.396 

1.53»,28» 

72.990 

063.091 

2.107.708 

765.287 

4.581,783 

206.126 

536. 78» 

5,334 ,0eS- 

730.166 

499.089 

77.273 

176.388 

353,«9» 
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BOADS. 


Latest  Earnings  Etported. 


WcekorMo      1890. 


Bnenanaoah  Val 
South  Carolina 
Bpar.  Un.  &  Col . 
Bo.  Pacific  Co.— 

Gal.Har.&S.A. 

Louis'a  West. . 

Morgan's  L&T. 

N.Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Paelflc  gystein 
Total  of  all.. 
80.  Pac.  EE.— 

Ko.  Div.  (Cal.) 

80.  Div.  (Cal.) 

Arizona  Div.. 

'  New  Mex.  Div. 

Btaten  I.  Rap.  T. 

Bummit  Braucli. 

Ly liens  Vailey 
Tal.&  Coosa  Val. 
Tenn.  Midland.. 
Texas  &  Pacilic 
T0I.A.A.&N.  M. 
Tol.  Col.  &Cin.. 
Tol.iSt  Ohio  Cent. 
T0I.&  O.Ccn.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  I,.  &  K.C. 
Tol.&So.Haveu. 
Ulster  &  Del.... 
Union  Pacific— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

St.Jo.&G'dl8l. 

TJn.Pae.D.&G. 

Ail  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L, 
Tot.  conned 

Montana  Un.. 

I^av.Top.  &  8. 

Man.AI.&  Bur. 

Joint.own'd.Js 

Grand  total. 

Terniont  Vallej 

Wahash 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitts. 
West.N.Y.  &  Pa. 
Wheeling  &L.E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrightsv.&Ten. 


Angnst 

August 

June 


July.. 
July.. 
July., 
.liily.. 
July.. 
July.. 
June  . 
June  . 


June 

June 

June 

June 

August 

July 

July 

August 

August 

1st  wk  Sep 
1st  wk  Sep 
4thwkAug 
1st  wk  Sep 
August.. 
IthwkAug 
1st  wk  Sep 

August 

.Tuiie  ... 


June  ... 
June  ... 
4thwkAug 
June  ... 
.Tune  ... 
July.... 

June 

June 3, 


1889. 


9 

123,000 
119.960 

7,8C5 

312.322 

88,237 

365,420 

15.139 

154,819 

935,936 

2,931,782 

3,895,742 

210,405 

508,714 

157,311 

77,630 

130,500 

96,140 

93,935 

5,8.57 

18,236 

121,741 

24,;;  07 

9,208 

29,936 

9,112 

24.829 

28,375 

2.743 

33,398 


June 
June 
.Tune 
June 
June 

July 

1st  wk  Sep 
August.  .. 

July 

July 

iBt  wk  Sep 
1st  wk  Sep 

June 

1st  wk  Sep 
July 


671.512 
438,734 

26,780 
523,543 
030,083 
,837,362 

73.603 
867,465 

79,980 
2,247 
2,999 

42,613 
910,077 

19,497 
255.S30 

42,018 
201,812 

88,937 

69,500 

23,866 

59,285 

110,686 

6.210 


100,164 

98,079 

6,843 

280,574 

88,928 

366,403 

14,302 

147,469 

697.676 

2,841,152 

3,664,769 

189,246 

495,591 

127.256 

67,843 

127,151 

98,389 

54,570 

5,404 

18,241 

112,695 

19,088 

7,093 

30,475 

8,970 

24,928 

25,355 

2,395 

26,495 

563,500 

404,823 

32,690 

385589 

1,880,978 

3,573.627 

53,121 

3,382,308 

64,20R 

1,967 

2,609 

.34,391 

3,416,699 

19,832 

283,774 

38,265 

191,052 

72,836 

81,500 

19,196 

52,961 

100,952 

5,989 


Jan.  1  to  Latest  Date. 


1890. 


$ 
834,004 
917,852 

58,144 


2,260, 

626, 

2,892, 

98, 

1,036, 

6,914, 

15,587, 

21,566, 


369 
682 
193 
721 
,953 
,915 
,586 
,565 


999,867 

3.022,073 

1,012,438 

532,003 

699.391 

559,574 

555,440 

51,fl62 

133,170 

4,342.2-25 

787.504 

202,604 

969.987 

68,717 

597,533 

1,023,503 

16.868 

151,783 

3,523,580 

1,866.365 

971.69- 

2,638.646 

11,132.075 

23,739.112 

584.12: 

20,48.1,872 

428,343 

14,824 

16,960 

230.093 

20,715,935 

105,543 

8,633,222 

330,154 

902,514 

512,516 

2,426,372 

783,233 

492,871 

3,388,303 

47,413 


1889. 


$ 
580.829 
821,613 
55,239 

2,081,021 

578,762 

2,753,323 

79,053 

890.550 

6,388.707 

15,769,784 

21,260,815 

948.262 

2,960,363 

936,737 

484,853 

661.397 

679.883 

457,278 

43,453 

115,986 

4,050,012 

634.993 

157,536 

788.029 

63,170 

580,801 

646,183 

13,939 

125,222 

2,858,737 

1,967.108 

756.188 

2.000,626 

9,531.142 

20,477.973 

329.795 

17,234.142 

344,142 

13.828 

15,501 

186.760 

17,420.907 

102.543 

8,438,950 

315.846 

820,162 

417,410 

2,280.432 

595.928 

439.684 

2,704,610 

42,043 


*  Ft.  Wayne  Cin.  &  LouisvIUe  included  for  l)otU  years  since  July  1. 
o  New  coal  extension  operatad  since  July  21  in  1890  and  Utica  Clin- 
■ton  &  Bing.  included  for  both  years  since  July  1 
J  Mexican  currency,     g  Main  Line. 

Latest  Gross  Earnings  by  Weeks.— The  latest  w^eekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows : 

Forty-six  roads  have  reported  for  the  first  week  of  Sep. 
tember,  and  the  result  is  a  gain  of  7-30  per  cent. 


Ist  weel!  of  September. 


Buffalo  Eoch.  &  Pitts. . . . 

Canadian  Pacific 

'Cent.  Vermont  (3  roads) . 

Chesapeake  cfe  Ohio 

Chicago  &  East.  Illinois . . 
Chicago  Mil.  &  St.  Paul.. 
Chicago  &  W.  Michigan.. 
Cincinnati  Jack.  &  Mack. 
Cincinnati  Wab.  &  Mich. 
Denver  &  Eio  Grande ... 
Detroit  Lansing  &  North. 
Duluth  So.  8h.  &  Atlantic 
Evans.  &  Indijinanolis.. 
Bvans.  ATerre  Haute.... 
Grand  Rapids  &  Indiana. 

Cincinnati  R  &  Ft.  W.. 

Other  lines 

•Grand  Trunk  of  Canada. 

Iowa  Central 

touisv.  Evansv.  &  St.  L. 
liouisville  AJJaehvillc... 
liouisville  N.  O.  &  Texas. 
Louisville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

MilwauVee  L.  Sh.  &  W  est. 
Milwaukee  acNoriheru.. 
Hew  York  Ont.  &  West. . . 

Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Mississippi 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

Eio  Grande  Western 

Bt  Louis  Ark.  &  Texas... 
Seattle  L.  S.  &  Eastern  . . 

Texas  &  Pacific 

Toledo  inn.A.&No.Mich. 
Toledo  &  Ohio  Central . . . 
Toledo  St.  L.  <fe  Kan.  Citv 
Wabash  (consol.  system). 
tWestern  N.  Y.  &  Pcnn.. 
Wheeling  &  Lake  Erie. . . 
Wisconsin  Central 


Total  (46  roads) 

W«t  increase  (720  p.  c.). 


1890. 


48.145 

367.000 

100,391 

167,201 

76,013 

591,. 500 

30,873 

13,076 

12,425 

182,700 

26,264 

54.751 

6.308 

21,199 

49,957 

9,025 

3900 

415,605 

33.666 

31,724 

394,645 

55,848 

8.726 

107.968 

65,239 

83.789 

29.750 

56.335 

158.316 

514,327 

105,076 

15.879 

40,654 

32,250 

79,712 

10.270 

121,744 

24.207 

29,936 

28,375 

255.830 

69,500 

23,866 

110,686 


1889. 


35.808 

356.500 

109,181 

134..369 
54,330 

578.819 
23.580 
12,335 
12,400 

164,000 

21,831 

47,492 

9,821 

21,133 

44,754 

8,077 

3,693 

414,391 
30,763 
23,570 

365,352 

44,656 

5,871 

106,602 
54.979 
73,625 
24.555 
47,707 

129.039 

464,375 
94.863 
15.349 
39,095 
26,600 
71,481 
7,315 

112.695 
19,088 
30,475 
25,355 

283,774 
181,500 
19,196 

100,952 


4.664,537    4,351,351 


Increase. 


12.337 
10,500 


32.832 

21,683 

12,681 

7,293 

711 

25 

18,700 

4.4.53 

7,259 


66 

5,203 

948 

213 

1,114 

2,901 

8,154 

29.293 

11.192 

2,855 

1,366 

10,260 

10,164 

5,195 

8,628 

29,277 

49,852 

10,213 

530 

1.559 

5,650 

8,228 

2.955 

9,049 

5,119 

"3,020 


4.670 
9,734 


365,912 
313,186 


Decrease. 


8,790 


3,453 


539 


27,944 
12,000 


52,726 


*  For  week  ending  September  6. 

t  Decrease  caused  by  strike  on  New  ork  Central. 

Fot  the 4th  week  of  Augusti'  amplete  statement  covers 

88  roads  and  shows  2*99  per  cent  .£:crea£e,     . 


4(/i  week  of  August. 


1890. 


Prev'ly  report'd  (37  roads) 

At.  Toj).  A-  S.  F.  system. . . 

Eoads  J'tly  owned  I2.. 

St.  Louis  A  8.  Fran.  sys. 
Eoads  J'tly  owned  %. 

Buflalo  Roch.  &  Pitts 

Burlington  C.  R.  &  No. . . 
'Chicago  &  Grand  Trunk. 
Chicago  St.  P.  &  K.  Citv. 
Chicago  &  West  Michigan. 
Cincinnati  Jack.  <fe  Mack. 
Cin.N.O.  &T.  P.  (5roads). 
Cleveland  Akron  &  Col.. 
Cleve.  Cin.  Chic.  &  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

•Detroit  Gr.  H.  &  Mil.... 

Detroit  Lans.  &  North 

East  Tennessee  Va.  &  Ga. 
Flint  &  Pere  Marquette.. 
Florida  Central  &  Penin . 
Grand  Eapids  &  Indiana. 

Cincinnati  R.  &  Ft.W. . . 

Other  lines 

Kanawha  &  Michigan 

Kan.  City  Clin.  &  Spr.... 
Kan.  City  Ft.  S.  &  Mem. . . 

Lake  Erie  &  Western 

Louisv.  Evansv.  &  St.  L.. 

Mexican  National 

'Mexican  Railway 

Ohio  Kiver 

Ohio  Val.  of  Kentucky... 
Rich.  &  Danv.  (8  roads) . . 

Rio  Grande  Western 

St.  Joseph  &  Gr.  Island.. 
St.  L.  Alt.  &T.  H.  Brehes. 
San  Antonio  &  Ar.  Pass. 
San  Francisco  &  No.  Pac. 
Seattle  L.  S.  &  Eastern . 
Toledo  Peoria  &  Western 


Total  (88  roads) 1  9,864,371 

Net  increase  '299  p.  c.)..l       


5.887,690 

950,562 
41.426 

217.260 
40.566 
56,907 
97,071 
72,789 

150.,35e 
49,185 
21,018 

281,411 
24,879 

377,091 
43.380 
55.273 
28,991 
36.407 

201.878 
75.467 
22.805 
74.880 
11,175 
5.663 
11,536 
11,081 

122,.555 
93,799 
44.092 
90,409 
82.500" 
18,811 
7.441 

305,995 
73,750 
26.780 
35.770 
46.268 
31.451 
13.165 
24.829 


1889. 


1,901,524 

782,635 
35.377 

212,234 
34,910 
58,193 

102,020 
77,035 

133,606 
35.762 
23,414 

266.107 
24,193 

404,448 
47,872 
49,022 
24.018 
33.234 

1T2,849 
65,112 
24,478 
74,166 
15,251 
6.674 
10,061 
7,049 

141.34' 
99.560 
38.576 

108.192 

84,892 

15,436 

6.360 

238,523 
50.375 
32,690 
30.323 
41,265 
28,168 
9.150 
24,928 


Increase.  ,  Decrease, 


185,344 

167.927 

5.749 

5,026 

5.756 


16,750 
13,423 


15,304 
686 


6,251 

4,973 

3.173 

29,029 

10,355 


714 


1.475 
3,432 


5,516 


3,375 

1.081 

67.470 

23,375 


9,577,831 


5,003 
3,283 
4,015 


588,485 
286.540 


199,169 


1,386 
4,949 
4,246 


2,396 


27,357 
4,492 


1,673 

"4.076 
1,011 


18,793 
5.761 


17,783 
2,392 


5,910 
553 


99 


301,945 


"  For  week  ending  August  30. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  33.  The  next  will  appear  in  the 
issue  of  September  30. 

, Gross  Earnitigs. — ,  , Net  Earnings. 


1890. 


1890.     1889 
Roads.  $       $ 

Atch.  Top.  &  8.  Fe.June.  2,398,372  1,977,721 

July  1  to  June  30.. .29,494,500         

July...   2.117.786    1.941,677 
Jan.  1  to   July  31... 10,910,284  13,626,422 
Roads  jointly  owned: — 
Atchison's  half.. -June.       125,171 
July  1  to  June  30...    1,509,857 
July...       131,669 
Jan.  1  to  July  31...      935,868 
Tot.  Atchison  sys.  June.  2,523,543 

July  1  to  June  30... 31,004,357  27.572,869  10,083.971 
July...   2,549,455    2,052,138       588,760 
Jan.  1  to  July  31... 17,846,151  14,480,934     ' 


116,477 

110,46 1 

851,520 

2,094,199 


546,778 
9,900,694 

575,554 
4,861,488 

5,493 

183,277 

13,206 

124,837 

552,272 


1889. 

$ 
311,230 

450,280 
2,918,868 

def.3,117 


St.  L.&  San  Fran.  June.      470,818 
July  1  to  June  30...   6,394,067 


July . 
Jan.  1  to  July  31... 
E'ds  J'tly  own'd,i2.June. 
July  1  to  June  30. . 
July  .. 

Tot.StL.&S.F.STS.June. 

July  1  to  June  30... 

July... 

G'd  agg.  A.  &  8.  F.June. 


431,350 
5,807,176 

506,577 
3,061,338 


555,473 
3,451,351 

122,548         

1,475,239  1,599,700 

129,260         

593,366  545,539 

7,869,306  7,406,876 

684,733  611,481 

3,116,909  2,639.738 

July  1  to  June  30... 38,873,663  34,979,745  13,204,'202 

July...   3,234,188  2,666,619       858,206 

Buff.  Eoch.  &  Pltts.July.       202,406  172,832 

Jan.  1  to   July  31...   1,178,111  1,117,605 

Oct,  1  to   July  31...   1,675,333  1,687,726 

Chic.  Mil.  &  St.  Paul.  July.  2,149,068  1,977,398 

Jan.  1  to   July  31. ..13,763,475  13,086,316 

Denv'r&E.Grande.July.      810.017  724,091 

Jan.  1  to   July  31...  4,700,870  4,298,413 


4,986,320 
160,124 
2,886,879 
254,030 
1,374,832 
9,573 
233,352 
15,416 
169,697 
3,120,231 
269,446 
21,968 


def.  1,591 
6,816 

308,113 
6,772,391 

448,69S 
2,925,673 

172,975 
2,460,020 

244,804 
1,266,996 


19,647 


FUnt&  Pere  Marq.. July.      224,481  193,861 

Jan.  1  to   July  31...   1,746,337  1,381,234 

Flor.  Cent.  &  Penin.June.        94,181  82,978 

Jan.  1  to  June  30...      611,284  581,230 

N.Y.  Ont.  &  Wesfn*. July.      240,083  2 1 2,9 1 9 

Jan.  1  to  July  31...   1,163,105  1,021,669 

Ohio  &  Mississippi. .July.      320.410  311,078 

Jan.  1  to    July  31...   2,280,870  2,137,780 

Ohio  River July.         64,885  53,639 

Jan.  1  to   July  31..        358,282  295,929 

Philadelphia  &Erie..ru!y.      454,867  481,758 

Jan.  1  to    July  31...   2,891,024  2,442,494 

San  Fran.  &No.Pac..  Aug.         83,778  82.240 

Jan.  1  to  Aug.  31...       493,750  499,085 

July  1  to  Aug.  31...      161,759  103,496 

South  Carolina July.       104,579  90,661 

Jan.  1  to   July  31...       797,892  723,434 

Wheel.  &  Lake  Erie.June.      100,619  66,507 

Jan.  1  to  June  30...       551,051  422,941 

July  1  to  June  30...   1,041,179  870,495 


58,311 

405,084 

547,004 

666,726 

3,978,684 

369,435 

1,900,145 

63,088 

485,481 

19,151 

130,065 

59,908 
217,004 

92,416 
593,071 

34,090 
153,878 
117,949 
907,250 

38,541 
134.254 

60,939 

33,331 
279,933 

40,668 
220,358 
417,401 


173,152 
2,479,667 

244,855 

481,264 
9,352,058 

693,554 
57,285 

298,636 

506,230 

603,910 
3,803,033 

344,195 

1,647.531 

58,767 

418,627 
11,426 

100,241 

52,449 
146,696 

78,708 
496,570 

28,483 
128,700 
236,972 
927,048 

37,640 
162,410 

75,380 

21,093 
147,580 

21.960 
156,728 
325,400 


*  Utica  Clinton  &  Binghamton  included  in  July,  both  years. 

The  following  roads,  in  addition  to  their  gross  and  net 
earnings  given  above,  also  report  charges  for  interest,  &c., 
with  the  r  -plus  or  deficit  above  or  below  those  charges.  , 
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^Inler'l,  renlal»,  lfc-^  ^Bal.  of  Xet  Bariu.-^ 


Roatli. 
ClJIc.  A  West   Miih.Jnly. 

Jau.  I  to   July  :U.. 
Dot.  Lnii.i.  &  North. July. 

Jan.  1  to   July  31... 
Flint  &  Pcro  Maiq.  .July. 

Juu.  1  to   July  31... 
Kan. C. Ft.  8.4  Mem. July. 


1890. 
$ 
18,702 

26,399 
lSS,tlllt) 

4.'>,078 
313,821 

80,129 


1990. 
t 

2I,40.T 
1.37,427 

26,421 
11>7,«iK» 

30,245 
213,'JttH 

84,203 


1890. 

IT 
30,.'^24 
189.279 
14,020 


1880, 

S 

.'S,!503 
07,861 

ilvLlAili 


9,034  def.57,.550 
18,010 
171,600 


28,322 
204,e)>  I 


dc(.5 


40,910 


ANNUAL   REPORTS. 


Cliicaico  Milwanbee  &  St.  I>an1. 

^For  the  year  endiwj  June  80,  1890.^ 
The  preliminary  report  of  the  Chicago  Milwaukee  &  St. 
Paul  Railway  for  its  tiscal  year  ended  June  30,  1890,  is  given 
below.  As  compared  with  the  year  ended  June  30,  1889,  the 
increase  on  gross  earnings  is  $988,140,  or  8'87  per  cent,  and  the 
incre.ase  on  net  earniiig.s  is  $358,437,  or  4-04  per  cent.  The 
reduction  on  the  rate  per  ton  per  mile  for  merchandise  re- 
ceived was  0-064  cent,  or  6'04  per  cent.  The  net  earainjfs  of 
the  year,  after  the  payment  of  all  charges  and  7  per  cent  on 
the  preferred  stock,  are  §717,537— equal  to  nearly  1'80  per  cent 
on  the  common  steck.  The  directora  declared  3f  ^  per  cent  on 
the  preferred  stock,  payable  October  33  to  holders  of  record  of 
October  1, 

EAJtNI.VOS,  EXPEXSES    AND   CRARQES. 


Since  then  the  po-iition  has  chanifd  an<l  about  three-fluartrrit 
Of  tbe  stock  IS  now  held  in  thin  country,  in.,<<tlv  by  people  rt^- 
dent  along  the  lines  of  the  railway.  In  view  of  the  cbaaind 
conditions,  the  directom  rpc^)mmend  that  the  b  >ard  of  direct* 
0T8  be  Increased  by  a  vote  of  the  stockholders  from  the  prevent 
number  (seven)  to  fifteen,  and  that  representative  busineee 
men,  who  are  shareholders,  residing  at  different  localities  on 
the  line,  be  elected  directors." 

On  the  resignation  of  Mr.  Stickney,  Mr,  J.  M.  Egan,  the  Gen- 
eral Manager,  has  liecome  President  of  the  company. 

The  statistics  below  have  been  conapiled  for  the  Chroniclb: 

OI'EHATIONS. 

^       ,  1887-88.  1888-89, 

At.  mlleaRO  owned  and  op«r'd.  608  7flo 

Passenircrs  carried 831,274  1,133,168 

PaHH«n(trr  iuilp»Ke 22,330,172  27,758,311 

Rut«  per  iias.<oiii:cr  per  mile. . .  2-34  c.  •2-Z3  a 

Tons  enriipd 1,030,336  03.\479 

TonnaKP  mileage 187,092,505  197,258,630 

Rate  per  ton  per  mile -80  c.  -OS  o 


Earnmpa— 


EABXI.tOS,  EXPENSES  ANI>  CUARtiES. 


1887-8. 


From  pa.'aengcra $527,666 

frelitUt 1,504,950 


From 

From  mail,  e  cpress, 


&c. 


210,209 


1887-8. 

Oros.s  earnings $24,726,742 

Operating  expenses  &  taxes.       16,474,316 

Net  earnings $8,252,426 

Other  Income 273,084 


1888-9. 

?35,422,.-)59 

16,548,384 

$8,874,175 
225,778 

$0,099,933 

$7,0.->4,471 

972,490 

4 'a  on  pf. 

Total  disbursements $10,034,519      $8,026,961 

Balance df..$l  ,509,029  sr.$l, 072,992 


1889-00. 

$•.^0,405,708 

17,173,098 


$9,232,610 
220,025 


Total  net  Inoeme $8,523,490 

Dfdiirt— 

Interest  on  deht $6,573,599 

1  )i  vi(loud.s 3,460.920 

Riite  uf  dividends 7onpf.;  5  on  com. 


$9,452,635 

$7,214,155 

1 ,520,0.%3 

7  ou  pf. 


$8,735,108 
ar  $717,527 


Chicago  St.  Paul  &  Kansas  City  Railway. 

fFor  the  year  ending  June  30,  1890.^ 
The  report  of  President  A,  B.  Stickney  states  that  this,  the 
fourth  annual  report  of  the  operations  of  the  railway,  for  the 
year  ending  June  30,  1890,  covers  the  first  year  of  the  ojiera- 
tion  of  the  completed  lines  between  the  cities  of  Minneapolis 
and  St.  Paul  in  the  Northwest,  St.  Joseph  in  the  Southwest 
and  the  city  of  Chicago. 

The  increase  in  earnings  over  the  preceding  year  has  been 
$1,447,679,  or  53  11  100  per  cent.  It  was  not  confined  to  any 
one  section  of  the  road  or  to  any  cla.ss  of  freight  handled.  The 
passenger  income  increased  as  well  sa  the  freight  earnings. 
The  net  earnings  increased  $334,059,  or  44  88-100  per  cent.  The 
only  commodity  showing  a  decrease  for  the  year  in  both  ton- 
nage and  revenue  is  flour,  the  decrease  in  tonnage  being  15,612 
tons  and  in  the  revenue  $31,663.  The  rate  on  Sour,  which  is 
mostly  hauled  from  Minneapolis  to  Chicago,  430  miles,  is  the 
lowest  rate  received.  For  several  years  past  this  rate  has  been 
less  than  35-100  of  a  cent  per  ton  per  mile,  at  which  it  has  not 
been  thought  desirable  to  make  any  special  effort  to  secure  it. 
The  only  other  commodity  showing  any  material  decrease  in 
tonnage  is  coal,  which  is  accounted  for  by  the  lessened  con- 
sumption owing  to  the  unusually  warm  winter.  But  it  is 
satisfactory  to  note  that  while  the  company  hauled  6,043  ton* 
less  it  collected  $13,930  more  revenue  on  coal  than  in  the  pre- 
ceding year. 

The  report  says:  "The  only  material  factor  which  shows  a 
decrease  this  year,  as  compared  with  the  last,  is  the  rate.  The 
average  rate  per  ton  per  mile  received  this  year  is  72-100  of  a 
cent,  against  95-100  last  year;  a  decrease  of  33-100  of  a  cent, 
and  the  average  rate  per  passenger  per  mile  is  2-03  cents  this 
year,  against  2-33  last  year;  a  decrease  of  21-100  of  a  cent. 
These  decreases  have  lessened  the  net  earnings  of  the  company 
by  $1,063,087,  as  compared  with  what  they  would  have  oeen 
had  the  average  rates  of  the  preceding  year  been  collected. 
The  war  of  rates  has  been  fierce  and  continuous  throughout 
the  year,  and  the  directors  feel  that  special  consideration 
should  be  accorded  to  the  Manager  and  his  staff,  that  the  com- 
pany has  passed  through  the  ordeal  with  the  good  result*  re- 
corded, which  have  only  been  attained  by  persistent  and  in- 
telligent effort  on  their  part."    *        * 

"Thecompanyis  not  engaged  in  any  extensions  of  its  present 
lines  directly,  but  it  has  caused  to  be  organized  during  the 
year  a  company  under  the  laws  of  the  State  of  Missouri, 
known  as  the  Leavenworth  &  St.  Joseph  Railway  Company, 
which  is  procuring,  by  construction  of  a  portion  (about 
twenty-three  miles)  and  by  leasing  existing  lines  for  the  bal- 
ance, a  line  of  railway  sixty-eight  miles  in  length,  from  the 
city  of  St.  Joseph  in  Missouri,  passing  through  the  cities  of 
Leavenworth  and  Wyandotte,  in  the  State  of  Kansas,  to  the 
City  of  Kansas  City  in  Missouri,  which,  when  completed,  this 
company  will  lease  and  operate,  and  probably  ultimately  pur- 
cha.se.  This  link,  when  finished,  will  complete  the  lines  orig- 
inally contemplated  bv  your  company,  make  available  the 
terminals  now  owned  by  the  company  in  the  latter  city,  and 
give  it  direct  communication  with  the  important  systems  of 
railways  centering  there,  as  well  as  the  local  trade  of  the  three 
cities  named. 

"  At  the  time  of  the  last  annual  meeting  about  three-quarters 
of  the  stock  of  the  company   was  owned  and   held  abroad. 


Total  ffroRfl  oarninKS $2,251,515 

Op.  cxp.,  taxes,  insurance,  <fec.     1,817,135 

Netlncomo $434,380 

Deduct — 

Interest $.595,725 

Rentals 163,826 


1888-9. 

$688,9112 

1,871,433 

217,570 

$2,777,985 
2,140,080 


845 

1,217,17.'. 

42,0m  I  ,'.J33 

2-02  e. 

1,483,238 

423,789,801 

•f2». 

1880-90. 
$g30,0i>9 

249,00? 

$4,225,665 
3,289,985 


Total. 


$371,879 
236,825 


$759,331   $I.10-',701 


$637,003    $090,780 


•$54,590 
296,239 


„  .  ---.         , ,.„.  $350,825 

^alanoc def.$323,171  def.$170,700  siu-.$608.955 

*  This  Interest  is  on  the  three-year  notes,  3  per  cent  priority  loan  and 
coll.  notes.  The  four  next  maturinz  coupons  on  hnth  classes  of  first 
mortKBZc  bonds  are  to  be  funded  as  they  become  due  into  the  tlvc  per 
cent  BterlinK  priority  loan, and  the  Renera:  raort.  bonds  heir  no  interest 
until  after  July  1.  1892:  then  at  the  rate  of  4  per  cent  per  annum. 

GKNERAL  BALAKCE  SHEET  JUNE  30. 


Cost  of  road  and  terminals $39,833,301    $40,889,473 

Cost  of  equipment 2,003.976         2,01)9,623 

Aces.  rccble,fuel,&c.,  on  hand.        497,783  401,308 

ga»l>.--...; 026,373  14.5,108 

Funded  interest  on  1st  mort .' 

Funded  interest  on  ffen.  mort ....'......" 

Expenees  of  fundinj?  scheme 

Ualanoe  of  income  account 260,558  731,358 

Total $43,246,191    $44,176,873 

Liabilities — 
First  m.  bonds,  M.&N.W.RR  Co  $9,623,000      $9,628,000 
Elrstm  bds.C.St.P.&K.C.Ry.Co.     8,580,000        9,068,000 

Priority  loan 

General  mortgage 

Collateral  notes 

Income  bonds 7,981,700         7,981,700 

Stock 14,892,900      14,892,900 

Three  year  notes,  due  in  1891 .     1,200,000        1,200,000 

Coupons 450,350  493,710 

Vouchers,pay-roll»ifecur't  ace's        513,241           910,563 
Balance  of  income  account «      


1890. 

$42,143,700 

2,017,003 

469,323 

252,797 

041,050 

442,264 

54,893 


$46,321,125 

$9,628,000 

9,103,000 

941,050 

4,829,000 

440,000 

4,981,700 

11,892,900 

96,00O 

6,509 

703,955 

608,955 

Total $43,246,191    $44,176,8T«    $46,321,125" 

Iowa  Central  Railway. 

CFor  the  year  ending  June  30,  1890.^ 
The  first  annual  report  of  this  reorganized  company  will  be 
ready  for  distribution  in  a  few  days.     The  following  salient 
points  have  been  obtained  in  advanced  : 
Earnings—  1888-89. 

Freight $1,005,020 

Passencer 240,518 

Express 12,490 

Mall , 37,785 

Miscellaneous 1,489 


1889-90. 

$1,302,740 

235,57S 

12,560 

36,392 

1,696: 

Total $1,387,303       $1,388,963 

P.  c.  of  oper.  expenses  to  gross  earnings 73-01  83'75 

The  average  number  of  miles  operated  in  the  year  ending 
June  30,  1890,  was  504,  against  515  m  1888-89. 

The  tonnage  of  freight  moved  was  as  follows: 

18S8  9.  1989-0O 

Tonsof  localfreight 631,301  607,047 

Ton»  through  freight 253,297  435,143 

Total 8.86,688        1,042,105 

Tona  moved  one  mile 102,644,702  126,491,92S 

The  increased  business  from  freight  earnings  is  principally 
due  from  new  business  from  Peoria  and  points  east  thereof 
and  on  grain  from  Missouri  River  and  points  west  thereof 
going  to  Eastern  markets  through  Peoria,  Extraordinary 
expenses  charged  during  the  year  to  operating  expenses. 
2,092  tons  of  60-pound  steel  rails,  including  cost  of  fixtures 
and  laying,  $31,985;  153,508  ties,  $62,553,  2}.^  miles  of  the 
road  runs  across  the  Mississippi  River  bottom  west  of  Keiths- 
burg,  which  has  always  given  trouble  during  high  water. 
This  has  been  raised  up  and  a  stone  wall  from  three  to  four 
feet  high  has  been  built  on  both  sides  and  track  covered  witli 
rock,  which  makes  it  permanent  and  will  save  trouble  in  th« 
future. 

There  has  been  expended  in  construction  during  the  year 
not  included  in  operation : 

New  buildings,  water  works  and  stock  yards. $10,35O 

New  side  trdioka ^*>*i5 

New  fences 26,2BO 

New  steel  bridges ;      95,48» 

ChanglnglinoatOUIe  tocntouttre«tle43to60feethlgh«nd 

1,032  feet  long ^•STi 

New  orosiinga  and  slgna -        ?»l;g 

New  turn  tables — ••         '-SS 

New  culverts  and  cattle  gaards • •••        2,53s 
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The  report  will  show  that  the  burden  of  repairs  which 
were  neglected  during  the  receivership  fell  upon  the  road  dur- 
ing the  last  year,  necessitating  an  outlay,  but  for  which  a  con- 
Biderable  sum  would  have  been  carried  to  the  credit  of  proht 
and  loss.  "There  remain  from  the  proceeds  of  the  reorganiza- 
tion about  $1,750,000  of  bonds,  a  portion  of  which  it  has  al- 
ways been  the  intention  of  the  reorganization  committee  to 
use  in  improving  the  property.  When  this  is  done  it  is  hoped 
that  net  earnings  during  the  coming  year  will  be  considerably 
increased.  The  largest  percentage  of  increase  m  gross  earn- 
ings has  been  since  April  of  this  year,  when  new  and  very 
advantageous  traflBc  alliances  with  the  Atchison  and  Milwau- 
kee «&  St.  Paul  roads  were  entered  into.  It  is  expected  that 
during  the  present  year  the  increase  in  gross  earnings  will  be 
considerable  from  these  connections.  Important  additions 
were  made  to  the  equipment  during  the  past  year,  and  further 
new  equipment  will  be  delivered  within  the  next  few  weeks,' 

A  general  summary  of  income  account  for  the  year  ending 
June  30,  1890,  is  as  follows: 

Groas  earDinKS  from  operation ^J"i  cn'?o? 

Operating  expenses 1 ,1P0, 1 J7 

Net  earnings  from  operation ^*??'I§f 

Bentals  from  leased  property 15,875 


Total  net  receipts ^*it' 

Taxes ""' 

Deduct— 

Balance  applicable  to  interest  and  rentals S„  y 

Intereston  funded  debt $294, 

Interest  on  current  liabilities 6, 

Kentals,  track,  terminals  and  bridges.... 59, 


6-il 
,357 


283 
,959 
,022 
,086 
,668 
,613 


294 
iSS 
,197 
634 
r.91 
963 
,597 


Total $360, 

Surplus  for  tlie  year $24, 

CONDENSED  BALANCE  SHKET  JUNE  30,  1890. 

Assets. 

Cost  of  road  and  equipment $19,654 

Eeal  estate 1 

Supplies  on  hand 94 

Cash  ou  hand 27 

Sundry  accounts  collectible 115, 

Leased  rolling  stools  (notes  for  now  equipment) 104 

Interest  and  exchange  susiieuse 3, 

Total $20,002,576 

Lialntities. 

Balance  to  credit  of  income  account $3, 

Capital  stock 13,479. 

Bonds  and  scrip... 5,91fi, 

Interest  due  and  accrued 41, 

Sundry  accouuts  payable 225. 

Bills  payal)lc 273, 

Taxes  accrued  not  due 26, 

Transportatiou  ccrtiticates  to  be  redeemed 34, 

Total $20,002,576 

Old   Cutouy. 
('For  the  year  ending  June  30,  1890. ^Z 
The  Chronicle  ha.s  been  furnislied  with  an  advauce  statp- 
ment  for  the  year  ending  June  30,  1890,  as  follows: 

The  gross  earnings  for  the  year  were $8,020,293 

Expenses  for  the  year $5,526,859 

Town,cityandstatotax.iucluU'gtaxonB.&P.ER       433,580 

5,960,439 

Net  earuiuis  from  business $2,059,855 

Interest  accrued  during  year $ri58,i)75 

Less  interest  and  diTidcnds  received 135,723 


842 
503 
956 
750 
736 
561 
,530 
'<88 


$522,952 
Kentsof  otherroads 584.603 

1,1117.5.57 

Earnings,  after  deducting  interest  and  rentals $952, 2U8 

Dividend  '3^2  per  cent  paid  .Tan.  1 ,  1890 $11 8,841 

Dividend  31-2  per  cent  paid  July  1,  1890 425,842 

84-4,683 


Surplus  for  the  year  carried  to  improvement  account $107, Slo 

Of  this  amount  $64,018  was  credited  to  improvement 
account  on  Sept.  30,  1889,  and  tlie  balance,  |43,598,  on  closing 
the  books  June  30,  1890. 

Wlieeliug'  &  Lake  Frie. 
(For  the  ye:ir  ending  June  30,  1830.  y) 

An  advance  statement  for  tlie  year  1889-90  shows  the  fol- 
lowing: 

1887-88.  ]  888-89.               1889  90. 

Gross  earnings $818,352  ip870,495           $1,011,178 

Expenses  and  taxes 576,517  .563.337                64i.']330 


$241,835 


$302,158 


Net  earnings 

Deduct — 

Interest $14.''>,322  $1,50,066 

Dividends (2  p.e.)  70,268  (4  p.c.)  144.866  iip.v 

Total $215,590  $294,932 

Surplus $26,245  $7,226 

Seaboard  k  Koaiioko. 

('For  the  year  ending  June  30,  1890.  J 

The  results  in  1888-89  and  1889-90  were  as  below  gi 

1S88-S9. 

Gross  earnings $683,488 

Operating  cxpeusea  and  taxes 432,740 

Net  earnings $250,748 

Other  income 7  7,476 

Total $328,224 

Dediirt  - 

Intereston  bonds $82,450 

Eentals,  Ac 'iJ,398 

Dividends ; 1S0,290 

IliscelJ  aneous •.i;,328 

Total.-.-... $237,406 

Surplus ■;_ $90,758 


$391,848 

$225,000 
)  144,000 

$369,000 

$22,848 


ven. 

1889-90. 

$681,619 

406.352 

$275,267 
90,349 

$365,616 

$83,471 

4(i.991 

laO,290 


$260,752 
$104,864 


GENERAL  INVESTMENT  NEWS. 


American  rotten  Oil  Co. — The  new  departure  in  the  man 
agement  of  this  company  has  been  decided  upon  substantially 
as  outlined  in  the  Chronicle  a  short  time  since.  The  follow- 
ing-named gentlemen  have  agreed  to  become  directors  after 
allotment  of  the  bonds  now  offered,  namely:  Edward  D. 
Adams,  New  York;  N.  K.  Fairbank,  Chicago;  Hon.  Garret.  A. 
Hobart,  Paterson,  N.  J.;  John  H.  Inman,  Emanuel  Lehman, 
George  Austin  Morrison,  R.-T.  Wilson,  New  York. 

The  official  statement  of  the  President,  made  to  the  bankers 
who  offer  the  new  bonds,  contains  the  following: 

STATEMENT 

shoTving  the  net  profits  of  the  manufacturing  and  other  business  of  th« 
corporations  in  which  this  company  is  interested. 

For  the  period  to  May  31,  1886 $394,007  77 

Year  ending  May  31,  1887 2,448,225  78 

Year  ending  May  31,  1888 2,459,132  48 

Fifteen  months  ending  August  31, 1889 1,835,793  17 

For  ten  months  ending  June  30, 1890 169,361  89 

Total  $7,306,.543  07 

Less  amount  paid  during  the  above  periods  for — 

Interest  on  borrowed  money $1,154,194  53 

Expenses  of  New  York  office 663,327  04 

Dividends  paid 440,154  96 

Suspense  account  closed 371,796  68 

Expenses  of  Reorganization  Committee 102,420  00 

Total $2,731,893  21 

Not  accumulated  profits $4,574,649  86 

FLOATING  DEBT  OF  THE  COMI'A:<IE8  JCNE   30,  1890. 

Total  indebtedness  on  bills  iiayaUle  and 

open  accounts $1,610,572  49 

Less  cash $580,374  79 

Cash  assets 1,356,368  87         1,936,743  66 

Net  floating  debt $2,673,828  83 

DisposrrioN  of  cash  pkofits  ancborkowed  money. 

Net  accumulated  profits,  as  above $4,.574.04t  86 

Gross  floatibg  debt,  as  above 4i610,572  49 

Total  cash  to  be  accounted  for $9,185,222  36 

Cash  aud  cash  a.s8ets $1,936,743  66 

Marketable  products;  supplies  and  as- 
sets on  hand,  available  in  business  ..      4,172,115  35 
Invested  in  additional  capital  stock  of 
corporations,  after  deducting  insur- 
ancereserve 3,076,363  34      $9,185,222  35 

The  fixed  or  real  property  alone,  comprisiii!;  mills,  refineries 
and  other  manufacturing  plants,  about  one  huntlred  in  num- 
ber, located  in  sixteen  diflferent  States,  is  consei  vatively  valued 
(for  insurance  purposes  mainly)  at  $10,000,000. 

The  above  statement  of  assets  does  not  include  the  very- 
valuable  good  will,  trade  marks,  contracts  and  kindred  assets, 
representing  a  large  and  costly  investment. 

All  tliese  properties  are  free  from  mortgages  or  other  liens. 

The  active  properties  have  been  maintained  in  a  high  state 
of  efficiency,  with  the  most  modern  and  improved  machinery 
for  economical  and  profitable  working. 

In  explanation  of  the  large  decrease  of  net  profits  of  the 
ctirrent  year  we  beg  leave  to  say  that  hostile  legislation  and 
adverse  litigation  embarrassed  the  Trust  organization,  im- 
paired its  credit,  increased  its  expenses,  aud  crippled  its  re- 
sources. 

Tins  company  was  formed  in  connection  with  the  reorgan- 
ization of  the  American  Cotton  Oil  Trust.  Its  capital  stock  is 
divided  as  follows: 

Common  stock  outstanding $21,092,000 

Ptefe;  red  stock  authorized $15,000,000 

Preferred  stock  reserved 4,363,700 

Preferred  stock  outstanding 10,636,300 

Total  outstanding.. $31,728,300 

The  business  and  operations  of  the  company  and  of  the 
properties  in  which  it  is  interested  require  that  permanent 
working  capital  be  provided. 

It  has  been  found  impracticable  to  dispose  of  the  preferred 
stock  remaining  unissued  for  cash  at  par  or  upon  advanta- 
geous terms. 

The  company  has  therefore  decided  to  create  $5,000,000  ten 
year  debenture  gold  bonds,  bearing  interest  at  the  rate  of 
eight  per  cent  per  annum,  payable  quarterly.  §4,000,000  of 
which  are  offered  for  sale  hy  Me.ssrs.  Winslow,  Lanier  &  Co. 
and  J.  Kennedy  Tod  &  Co.,  in  New  York,  with  simultaneous 
offerings  in  Loudon  and  Amsterdam,  the  subscription  books 
opening  cm  the  1 3th  and  closing  on  the  ICtli  of  September. 
Full  particulars  will  be  found  in  the  advertisement. 

At  hixiii— t"olor<ido  Midland.— There  have  been  rumors  of 
a  deal  by  which  the  Atchison  will  •  take  over"  the  Colorado 
Midland,  and  probably  guarantee  its  4  per  cent  bonds.  No 
definite  facts  are  obtainable,  but  it  is  not  denied  by  parties 
interested  that  negotiations  are  pending, 

ISaltimore  &  Ohio.— At  Baltimore,  September  8,  a  special 
meeting  of  the  stockholders  of  the  Baltimore  &  Ohio  Railroad 
Company  was  held .  The  stockholders  acquiesced  in  the  recom- 
mendations of  the  President  and  directors,  and  approved  the 
contracts  between  the  Baltimoie  Belt  Railroad  Company  and 
the  Baltimore  &  Ohio  Railroad  Company,  and  the  mortgage  of 
the  Baltimore  Belt  Railroad  Company  to  the  Mercantile  Trust 
&  Deposit  Company,  of  Baltimore,  trustee,  and  the  form  of 
endorsement  to  be  made  by  the  Baltimore  &  Ohio  Kailroad  Co. , 
upon  the  Ijonds  secured  by  "t he  mortgage.  They  also  considered 
and  approved  the  contracts  with  the  Akron  &  Chicago 
Junction  Railroad  Company  and   the  form  of  endorsement  to 
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1k>  mado  hy  tho  Baltimore  &  Ohio  Railroad  Company  upon 
bonds  of  tiint  t-ompony. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

St.  Louis  &  San  Feanoisco.— Fort  Smith  &  Van  Buren 
nridge  lat  mortRaKe  6  per  cent  bonds  of  1885,  due  Aoril  1, 
1910,  to  be  paid  at  105  and  interest  on  October  1,  1890,  at  the 
office  of  the  Mercantile  Trust  Company  in  New  York  City: 

>■  12  bonds  of  $1,000  ein'h,  viz  ,  Nog.  16,72,81,181,  180,  190.221  225 
272. 340,  403.  •l.'i'J.  '         ' 

Philadelphia  &  Readino  Coal  &  Iron  Co.— Loan  of  Jan. 
30, 188.S,  seciirwl  by  raortRaKe  of  the  Little  Schuvlkill  Railroad 
&  Coal  Co.,  dated  AuKU-st  1,  1868,  to  be  paid  at  par  at  the  office 
of  the  Fidelity  lusuraiice  Trust  &  Safe  Deposit  Co.,  trustees. 
Nob.  325-331  Chestnut  Street,  Philadelphia,  on  the  first  day  of 
October  next,  on  which  date  interest  will  cease: 

20  bonds  of  $1,000  enph,  vl/..,  Nos.  6.  1,5,  17,  25,  89.  1 IG.  124.  146 
14S,  2!t4,  303.  309,  310,  317,  341,  35«,  385,  397,  407.  418. 

Central  Pacific. —This  company  has  made  arrangements  to 
extend  its  laud  bonds,  maturing  Oct.  1,  1890,  for  ten  years,  at 

5  ]x?r  cent  interest.  Bon<llioldor3  desiring  to  extend  should 
deposit  with  Messrs.  Speyer  &  Co.  before  Sept.  26. 

Chattanooga  Rome  &  Colnnibns  — On  the  projected  exten- 
sion South  from  CarroUton  to  Columbus,  Ga.,  90  miles,  it  is 
proposed  to  complete  at  once  about  45  miles  to  a  connection 
with  the  Macon  &  Birmingham  in  the  neighborhood  of  La 
Grange.  The  company  has  no  floating  debt,  and  out  of  its 
surplus  earnings  has  ballasted  all  but  about  40  miles  of  its 
main  line,  and  purchased  its  equipment.  The  eai-uings  for 
the  year  ending  June  30tli  were  about  $335,000  gross  and 
about  §140.000  net,  but  the  road  did  not  fairly  get  in  operation 
until  about  November,  and  these  figures  do  not  fairly  repre- 
sent a  year's  earning  capacity.  The  gross  for  August  this  year 
was  $32,047  and  the  July  net  $14,500. 

Cheshire.— The  stockholders  will  meet  at  Keene,  N.  H.,  Sept. 
18,  to  vote  on  the  projxised  consolidation  with  Fitchburg. 

Columbus  &  Hocking  Coal  &  Iron.— Gross  and  net  earn- 
ings and  charges  for  the  quarter  ending  June  30,  1890,  were: 

Gross  earuiui^ $318  77' 

Operating  exi>ensea .'.!!'.!!!'..!.'".!!!!!!!.    27o',587 

Net  earnings $48^185 

ClUTKes 18,030 

8>irplus ^0,155 

Iowa  Central. — Directors  elected  at  the  annual  meeting  iu 
Chicago,  September  5,  were  Russell  Sage,  H.  J.  Morse,  A. 
B.  Stickney,  E.  E.  Chase,  G.  E.  Taintor,  C.  H.  Ackert,  R.  D. 
McFadon,  Dunlap  Smith,  George  R.  Morse.  Officers:  Rus- 
sell Sage,  President;  H.  J.  Morse,  Vice-President;  George  R. 
Morse,  Secretary  and  Treasurer. 

MAnhattan  Elevated.- For  the  quarter  ending  Sept.  30,  the 
Mauiiattun  Elevated  reports  as  follows,  September  being  esti- 
mated in  1890. 

1889.  1890. 

_                                                                               fArlual.)  (Estimated.) 

Gross  eaminKs $2,097,391  $2,200,324 

Operating  expenses  and  taxes 1,301,741  1,263,459 

Nctearnlngs $795,050  $936,865 

Interest  and  rentals 388,588  471,010 

Surplus $407,082  $465,855 

The  usual  1}4  per  cent  dividend  has  been  declared,  payable 
Oct,  1.  ^  ' 

Marietta  &  North  Georgia— KnoxTille  Cumberlaud  Gap 

6  Louisville. — These  companies  have  entered  into  an  ar- 
rangement whereby  a  majority  of  the  stock  of  each  will  be 
pooled  and  a  unification  of  interest  assured,  agreeably  with 
the  agreement  with  the  city  of  Knoxville.  The  M.  &  N.  G. 
has  received  from  the  city  of  Knoxville  $375,000  in  20  year  5 
per  cent  bonds  in  exchange  for  an  equivalent  amount  of  M. 
&  N.  G.  stock.  Through  traffic  has  been  opened  over  the 
unified  roads,  making  connection  with  the  Louisville  &  Nash- 
ville on  the  north  and  at  Atlanta  for  Augusta,  Savannah  and 
all  ix)ints  south. 

Nashville  Chattan«ai?a  &  St.  Louis.- The  stockholders  of 

this  company  met  in  Nashville  and  voted  to  make  an  increase 

of  10  per  cent  in  the  capital  stock. 

New  Bond<  and  St  cks  Authorized  or  Offered  -The follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 

soon  to  be  offered  : 

STATES,  CITIES,  COUNTIES,  &c. 

Akron  Citt,  Ohio.— $60,0O0"8treet  Improvement  5  per  cent  bonds ;  in- 
terest semi-annual.  Offered  by  Messrs.  Lamprecht  Bros.,  153 
Devonsbire  Street,  Boston. 

Au>BORouoir  TdwxshiI",  Elgi*  Co.,  O.nt..  Canada.— H,700  school 
debentures,  5  per  cent,  due  in  10  and  twenty  years.  Tenders 
marked  "  TendiTs  for  School  Debentures,"  addressed  to  Horace  F. 
Jell,  M.  Clerl{.  Aldborough,  Rodney,  P.  O.  Out.,  will  be  received  till 
6  P.  M.,  Sept.  20. 

AvoNBALE  Village,  Ohio.— $18,000  street  improvement,  Ac,  5  per 
cent  l)ond8.  due  Oct.  1.1915;  $.500  each;  interest  A.  &  O.  Bids 
will  he  received  by  the  Committee  on  Finance  of  the  Co  ncil  of 
Avondale,  Room  39.  Hiuton  Building,  5th  and  Vine  streets,  Cincin- 
nati, O..  till  noon  September  22. 

Bbockton  (Mass.)  Street  Railway.— $50,000  4i3poroout  bonds,  due 
1910 ;  interest  A.  &0.    Offered  by  Maverick  National  Bank.  Boston. 

Cambkidue  City.  Mass.— $i  25,01)0  water  lo.m  "Fresh  Poiiil  Laud  "  4 
per  cent  bonds,  due  Sept.  1.1910;  interest  seiui-.annually;  coupon. 
Sealed  bids  will  be  received  by  W.  W.  Dallinger.  Treasurer  of  the 
City  of  Cambridge,  until  nine  o'cloi'k  A.  M.,  Sept.  JO. 

Castle  Rock,  Mi>.v.—$1,50()  school  bonds  are  to  be  Issned. 

Castleton  T<iwn,  N.  Y.— .fS.Ooo  school-house  6  per  cent  bonds,  due 
1897-8-9  and  1900.  The  above  will  be  offered  for  sale  at  4  P.  M., 
Sept.  18,  at  the  Richmond  County  Savings  Bank,  West  New  Brighton 
(Staten  island),  N.  Y. 


Ct«VI£LASt(    City,  Ohio.— The  Comptniller  will  receive  blil<  iiiilll  Hept. 
96,  at  noon,  for  tn«  bondH  niuuiloneil  below,  nt  not  lew  Miun  par 
and  accrued  Interest.    They  arc  for  $1,000  eacli;  coupon:  InteiMt 
■eini-niiuunlly. 
»1 1,000  street  improvement  5»,  due  October  I,  1892 
^27.(MM>  fiindeil  debt  4i-ja,  due  Dctober  1,  lgl».'>. 
$10,oOO  sewer  district  4 'as,  due  October  I,  1897. 
$29,000  sewer  district  4'»«,  due  October  I,  I8I)H. 

Dover  Town,  Tmscarawah  Oounty,  Ohio.— KlO.ooo  fl  jtrt  cent  bonilp. 
Proposals  will  be  received  by  the  clerk  of  the  town  until  September 
16  at  noon. 

Dakota  City,  Iowa  —$4,000  school  bonds  will  be  Issued. 

Dni.UTH  CITY,  MiN.«.— 8250,000  4  iM^r  cent  bonds,  ilue  1920.  Offered 
by  Messrs.  Farson,  Leach  &  Co..  73  Dearborn  Street.  Chioago,  III. 

Ellkndalk,  No.  Dak.— $3,000  school  bonds  are  to  bo  offered. 

Fairkax,  Mkn.— $4.0(M)srhool  bonds  are  to  be  offered. 

Olbndalk  City.  Ohio.— $12,000  sidewalk  Impt.  9  per  cent  bonds,  due 
1891  to  1902:  c^u|M)u;  $500  each:  int.  A.  A  5.  Bids  at  not  lena 
than  par  and  accrued  Interest  will  be  received  by  Henry  B. 
McClure.  Mayor,  until  October  3,  IHOn,  at  noon. 

Kewaunee,  Wis.— *10,<XM)  railway  aid  bonds  are  to  be  Imned. 

Knoxville  City,  TKSN.-The  City  Council  on  .Vugust  29  voted  to  laane 
$275,IMM)  bouds  in  favor  of  the  Kiiox.  Ho.  RK. 

lilNwoou  Village,  Ohio. -$3,000  flre-cnginc  house  6  |>er  cent  lionda, 
redeema'do  in  two  to  seven  years;  Interest  seml-annuallT;  $500 
each.  Bids  will  berecelveil  by  H.  E.  Uvron,  clerk  of  the  village, 
until  October  4  at  noon. 

LiviNOSTov,  Montana.— $12,000  city  building  bonds  are  to  be  Iwiaed. 

Ldcklano  Vii.LAfiE,  Ohm.— $12.500  5  per  i:ent  bonds,  due  dve  In  1900 
and  the  others  one  each  year  till  1920 ;  $')00  each  ;  Intereel  Mtml- 
aiuiiial.  Bi<lH  will  be  received  bv  K.  o.  Buchanan,  clerk  of  Loolc- 
land,  Hamilton  Co,,  Ohio,  until  Sepi ember  15  at  noon. 

.Man  kato.  Mi  SN.— $3,000  school  5  per  cent  bonds,  due  in  1903,  are  to 
be  offered. 

Nashvillk,  Tesn.— $75,000  sewer  bonds,  48,  due  in  1910,  and  $200,000 
water  bonds  due  In  1930,  arc  offered. 

Ottumw'a,  Iowa.— a  proiwsition  to  Lssue  bonds  to  the  amount  of 
$35,000  for  an  extension  of  the  Chicago  Fort  Madison  A  Dcs  Moines 
road  from  Birininghaiu  westerly  to  Ottiima,  la.,  a  distance  of  forty- 
five  miles,  was  carried  at  an  election  held  AiigiHt  11. 

Poet  Jei-kerson,  Sitefolk  County.  N.  Y— $17  000  school  district  4 
per  cent  bonds,  due  1897  to  1920.  Oflered  by  Messrs.  Jones  & 
Falle,  80  Broadway,  New  York. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES 

Akron  (Ohio)  Street  Rtii.uoAD.— $97,000  1st  mortgage  6  per  cent 
bonds  (total  issue  $165,000).  due  August  1.  1908;  inte-est  F.  *  A. 
Offered  at  105  and  interest  by  F.  E.  Richards,  98  Exchange  Street, 
Portland.  Mc. 

American  Cotton  Oil  Co.— $1,000,000  8  per  cent  gold  debentures, 
due  Nov.  1, 1900.  redeemable  at  110  on  sixty  days'  notice;  author- 
ized issue  $5,000,000.  $1,000  each;  coupon,  principal  may  he  regis- 
tered; Interest  Nov.  1,  Feb.  1.  May  1,  Aug.  1.  Offered  at  par  until 
Sept.  20  to  common  ami  jTreferred  »tof*holdcrs  of  Sept.  13  by 
Messrs.  Winslow.  Lanier  Sc  Co.:  J.  Kennedy  TimI  &  Co.;  The  Anglo- 
American  Debenture  Corjioration,  Limited,  London,  and  H.  Oyens 
&  Zonen,  Amsterdam. 

Nashville  CHArrAXoocv  &  St.  Louis.— The  stockholders  have  author- 
ized an  increase  iu  capital  stock  of  10  per  cent,  or  $667,000. 

New  York  Sits.  &  Western— Too  directors  have  authorized  an  issue  of 
$3,0011,000  of  bouds,  $1,000,000  to  be  reserved  tor  prior  liens. 

PiTTSBL'RG  Ohio  Valley  &  Ci.vci^nati.— Tlic  stock  has  been  lucrcaasd 
from  $1 ,000,000  to  $1,500  000 

Rai'II"  Transit  Street  Riilway  op  Newark,  N.  J. — A  mortgage  for 
$500,000  5  per  cent  bonds,  due  1920.  has  been  made. 

ST.J0HSSBURY&  Lake  Cn  vmplvk.— The  stockholders  hive  authorized 
an  issue  of  4  per  cent  bonds  not  to  exceed  .$-',500,000. 

Wilmington  &  Weloon— The  stockholders  liave  authorized  an  increase 
in  stock  sufficient  to  cover  the  Spring  Hope  branch  and  the  Scot- 
land Neck  extension. 
New  Yorlt  Providence  &  Boston.— Following  is  the  report 

to  the  Massachusetts  Commissioners  for  the  quarter  ended 

June  30: 

1889.  1890.  IntreOK. 

Earnings $359,592  $758,654  $399,06'^ 

Expenses 243,509  579,961  336,452 


Net $11(5,083 

Other  Income 23,955 


$178,693 
23,955 

$202,648 
173,355 


$62,610 


$62,610 
135,922 


Total  net $140,038 

Charges 37,433 

Balance $102,605         $29,292  deo.$76,687 

New  York  Stock  Exchange- New  Socarities  Listed.- The 

Governing  Committee  of  the  New  York  Stock  Exchange 
have  added  to  the  list  the  following: 

National  Linseed  Oil  Company— $1,800,000  capital  stock,  when 
official  notice  shall  have  been  received  by  the  Stock  Exchange  that  the 
transfer  agents  are  fully  supplied  with  engraved  certiUcates. 

Sye.vcl-se  Bingiiamton  &  NEW  Y-ORK  RAiLBoAU-$2 16,600  addi- 
tional first  consolidated  7  per  cent  mortgage  bonds,  miking  the  total 
amount  listed  $1,966,000.  „„^„...^„         .        j i*.i 

THE  American  Tobacco  Company-$10,000,000  preferred  capital 

The  Distilling  &  Cattle  Feedlvo  Company— $35,000,000  capital 

8t4)Ck. 

San  Antonio  &  Aransas  Pas?.- At  the  meeting  of  firrt 
mortgage  bondholders,  held  on  the  8th  at  the  Farmers  Loan  « 
Trust  Co.,  a  full  report  was  made"'by  Mr.  E.  C.  M.  Band,  an- 
expert  on  railroad  affairs,  whose  office  is  with  Messrs.  Coffin  & 
Stanton,  72  Broadway.  Mr.  S.  Tilghman  was  chosen  Pr^i- 
dent  of  the  meating,  and  after  a  general  discussion  of  the 
situation  it  was  adjourned  subject  to  call  of  the  chairman, 
after  passing  the  following  resolution: 

Retoleetl,  That  a  committee  of  Ave  be  appointed,  of  which  the  Chair- 
man shall  be  one,  the  remaining  four  to  be  named  by  the,*^'"'''™?",'" 
consultation  with  Mr.  Roiston,  President  of  the  Farmers  Loan  &  Trust 
Company.  This  committee  to  examine  all  accounts  and  contT.u-t<i.  aim 
investigate  as  to  all  liens  other  than  mortgage-s  <^l»','"'";'  ''•  •"*  f! 
upon  teriuinals,  depots,  real  estate,  roiling  stock  and  moti\eimwer.  aim 
ofher  property  own^d  or  ii  use  bv  the  comjiany:  ?,';}';',','*' fJi'^'."" 
and  rtoommeiid  the  most  favorable  P'*"  »'*«""" /"f,,',^"  ''"^p? 
of  tlic  interest  of  the  bondholders,  with  power  to  employ  necessary 
accountants  and  counsel. 

The  report  concerning  the  property  is  rather  promising  tliMi 
otherwise,  and  with  the  raising  of  the  needed  amount  of  capi- 
tal it  is  predicted  that  net  earnings  in  the  future  will  amouut 
to  $1,000  to  $1,100  per  mile  per  annum,  the  present  mUe^ 
being  645  miles.  The  earnings  of  the  road  have  beea 
pnbfthed  regularly  in  the  Chronicle,  and  a  map  of  >ts  Uom 
VUl  be  found  in  the  Investors'  Scpplement.  The  large  float- 
ing debt  due  Mr.   M.  Kennedy  (the  contractor,  who  has  virtu- 
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ally  carried  the  road  for  sometime  and  claims  $2,800,000)  was 
incurred  for  construction  and  purcliase  of  equipment,  and  the 
main  point  to  be  investigated  will  probably  be  as  to  the 
validity  of  this  debt  and  how  far  it  has  been  paid  by  the 
securities  already  delivered  to  Mr.  Kennedy. 
The  following  statements  are  from  the  report  to  bondhold- 


EAKNINGS  AUD  EXPENSES  1888,  1889  AND  TO  JUNE  30,  1890. 

First  6  Jfos. 
1888. 

Gross  earnings •'''^'?2i"?o2 

Expenses bbb,7-a 


NetearninfiS *??H9i 

Fixed  charges zii,AW> 


1889. 

Sl,437,243 

875,426 

$561,817 
304,500 


on  890. 
$728  346 
644,277 

84,068 
165,750 


$257,317  def.  $81,681 
$3,382  $1,.573 

$1,322  $182 


Net  surplus $91,141 

Gross  earnings  per  mile ^?;Z5? 

Net  earnings  per  mile ^Mil 

Taxes  tor  1888  charged  Into  expenses ;  1888  not  all  paid ;  1890  not 
yet  due. 

CAPITAL  STOCK. 

The  capital  stock  of  the  company  (at  the  rate  of  $7,000  per 
mile)  is  |.5,000,000  held  as  follows: 

Messrs.  Swenson  &  Co - ■ — ,■■--■,• ^?Z5'52!^ 

Martin  &  Schry ver  (this  amount  is  for  timber  furnished) 4/5,000 

M.  Kennedy  (In  this  Mr.  Lott  has  an  interest,  the  amount  of 

which  he  has  not  stated) ^'???'!S? 

Scattering  shares 2o0,000 

ESTIMATED  COST  OV  RALLWAY. 

Main  track  and  branches 695 

Sidings 'O 

Total 765 

Actual  estimated  cost  of  the  present  property  owned  by 
the  San  Automo  &  Aransas  Pass  Eailway  Company $10,598,500 

COSTEA. 

For  which  the  company  has  issued  and  sold— 

Its  first  mortgage  bonds  par  value $6,060,000 

Delivered  to  M.  Kennedy. 

All  of  the  aibsidies  received  and  all  of  the  town  sites 
secured  (wfficli  were  transferred  to  the  Town  Site  &  Lot 

Co.  of  San  Antonio) ,  amounting  to,  probably 500,000 

Capital  stock  of  the  company ^ 3,400,000 

First  mortgage  bonds,  about 2,000,000 

Second  mortgage  bonds 4,000,(XiO 


Total  stocks  and  bonds  paid  (in  addition  to  the  $6,060,- 
000  sold) $10,400,000 

Incurred  a  floating  debt,  distributed  as  follows: 


Post,  Martin  &  Co $350,000 

Pullman  Co 75(>,000 

M.  Kennedy  (claimed) 2,800,000 

Various 600,000 


$4,500,000 


FUNDS  NEEDED. 


The  funds  which  must  be  provided,  to  put  the  property  in  a 
finished  condition  and  thoroughly  equip  it,  are  as  follows  : 

Cross  ties  and  laying  same $347,500 

Ballasting 270,000 

Machinery  and  buildings 100,000 

Eolling  stock  and  motive  power 500,000 

Car  trusts  on  present  rolling  stock  and  motive  power 1,100,000 

M.  Kennedy's  account,  which  he  claims  is  a  lien  upon  roll- 
ing stock,  motive  power,  depot,  bridges,  etc 2,800,000 

Sundry  debts  and  for  terminals 600,000 

$5,717,500 

Shenandoah  Valley. — Copies  of  the  full  reorganization 
agreement  may  be  had  at  the  Mercantile  Trust  Company.  The 
committees  of  first  mortgage  bondholders  and  general  mort- 
gage bondholders  have  united  in  approving  of  Messrs.  Louis 
Fitigerald,  Gfeorge  C.  Wood  and  Frank  P.  Clark  as  a  purchas- 
ing committee.  The  plan  provides  for  the  issue  of  new 
securities  as  follows : 

I"  rst  mortgage  5  per  cent  50-year  gold  bonds $10,000,000 

Preferred  stock 4,500,000 

Cjramon  stock 2,500,000 

The  Norfolk  &  Western  Railroad  Company  has  become  a 
party  to  the  plan  and  agreement  of  reorganization,  and  has 
agreed  to  consolidate  with  the  new  company  and  issue  its  pre- 
ferred stock  and  common  stock  in  exchange  for  the  preferred 
and  common  stock  of  the  new  company,  and  to  guarantee  the 
first  mortgage  bonds  of  the  new  company;  or  at  the  option  of 
the  purchasing  committee  to  issue  its  own  5  per  cent  first 
mortgage  bonds  of  a  like  issue  secured  by  a  first  mortgage 
upon  the  railroad  and  property  purchased. 

The  §10,000,000  of  new  first  mortgage  bonds  will  be  applied 
as  follows: 

For  outstanding  first  mortgage  bonds,  Nos.  1  to  2,270 $3,223,400 

For  taking  up  car  trust  securities,  payment  of  Eecaiver's 
debt    and    certificates    and    unsettled    right-of-way 

-  claims ;  for  settlement  with  holders  of  detached  first 
mortgage  coupons  and  of  other  claims  against  the 
property ;  for  costs  and  expenses  of  foreclosure  and 
reorganization ;  for  the  construction  of  short  branches 
and  double  tracking ;  and  for  betterments  and  addi- 
tional equipment  and  other  cash  requirements 4,276,600 

For  the  extension  of  the  railroad  to  a  point  at  or  near  the 
Potomac  Kiver  opposite  Waahingfon,  D.  C;  for  build- 
ing such  extension  into  Washington  and  the  acquisi- 
tion of  terminals  in  the  District  of  Columbia 2,500,000 

$10,000,000 
The  general  mortgage  bondholders  will  pay  an  assessment 
of  $66  per  §1,000  bond,  and  the  old  security  holders  will 
receive  for  each  $1,000  first  mortgage  bond  included  in  Nos.  1 
to  2,270,  with  coupons  maturing  on  and  after  July  1,  1885, 
attached,  or  certificate  of  deposit  therefor,  new  5  per  cent 
first  mortgage  bonds  at  par,  $1,480.  For  each  $1,000  general 
mortgage  bond  with  coupons  maturing  on  and  after  April  1, 


1885,  attached,  or  certificate  of  deposit  therefor,  and  for  the 
assessment  of  866  per  bond,  preferred  stock  of  the  Norfolk 
&  Western  Railroad  Company,  ,$1,100.  No  mention  is  made 
of  the  disposition  of  the  $3,500,000  common  stock.  Full  par- 
ticulars as  to  place  and  time  of  deposit,  &c.,  will  be  found  in 
the  advertisement. 

Sngar  Trust. — Mr.  John  E.  Searles,  Jr.,  Treasurer  and 
Manager  of  the  Trust,  is  reported  as  saying  that,  owing  to 
the  delay  in  formulating  the  reorganization  plan,  the  trustees 
had  concluded  to  pass  the  next  quarterly  dividend  of  SJ^ 
per  cent,  due  Oct.  1.  Though  non-committal,  Mr.  Searles 
intimates  that  the  January  dividend  might  be  paid  as  usual. 

Texas  State  Bonds.— The  $499,000  of  7  per  cent  bonds,  due 
1910,  (redeemable  after  August,  1890),  will  be  paid  now  at  the 
Bank  of  New  York. 

Thomson-Houston  Company. — The  Boston  Herald  says: 
"  The  Thomson-Houston  Company  has  been  selling  preferred 
stock,  but  not  in  the  market.  It  has  been  sold  privately,  for 
home  and  foreign  investment,  and  the  proceeds  are  being  used 
to  take  up  the  outstanding  notes.  A  few  statistics  regarding 
this  company's  capital  stock  will  be  of  interest: 

Preferred  stock  chartered $5,000,000 

Common  stock  chartered 10,000,000 

Preferred  authorized  for  issue  by  shareholders 4,000,000 

Common  do 7,500,000 

Prefeircrt  stock  issued,  about 3,500,000 

Common  stock  issued 4,500,000 

"  This  shows  an  increase  of  $3,500,000  in  the  outstanding  pre- 
ferred stock  the  present  year.  Besides  the  proceeds  from  stock 
the  company  has  yet  to  i-eceive  some  $1,000,000  from  its  deben- 
ture notes,  and  has  plans  which  may  soon  retire  every  dollar 
of  floating  obligations,  except  current  bills,  which  current  in- 
ceme  takes  care  of.  A  cash  dividend  upon  the  common  stock 
in  January  is  quite  within  the  range  of  probability.  The  com- 
pany has  orders  on  hand  footing  over  $4,000,000  in  its  various 
departments,  and  a  high  authority  says  it  will  earn  $8,000,000 
net  in  the  last  half  of  the  year." 

Trust  Compani'8  in  New  York  and  Brooklfn.— In  addition 
to  the  reports  published  last  week  in  the  Chronicle  the  fol- 
lowing semi-annual  reports  for  the  period  ending  June  30, 
1890,  have  been  made  to  the  Banking  Department  at  Albany. 
The  figures  below  are  compiled  for  the  Chronicle,  placing  in 
comparison  in  some  cases  the  statements  of  June  30,  1889,  and 
June  30,  1890,  thus  showing  the  changes  in  a  year. 

CONTINENTAL. 

Besmireet,  1890. 

Stock  investments  (market  value) $271,000 

Amount  loaned  on  collaterals 685.791 

Cash  on  hand  and  on  deposit 73,858 

Other  assets 1,326 

Total $1,031,976 

Liabilities, 

Capital  stock  paid  in $500,000 

Smplusfund 250,000 

Undivided  protlts 2,623 

General  deposits,  payable  on  demand 279,205 

Other  Uabilities 148 

Total $1,031,976 

Sunplrmenlary— 

Total  amount  of  Interest  and  profits  received  last  6  months.  $2,469 

Amount  of  interest  credited  deilositors  same  period 145 

Expenses  of  the  institution  same  period 431 

Amount  of  deposits  on  which  interest  is  allowed 205,091 

Rate  of  interest  on  same,  per  cent 2 1-2  to  3 

JAKVIS-CONKLIN,  OF  KANSAS  CITY,  MO. 
Retourcet, 

1890. 

Bonds  and  mortgages $5,174,386 

Stock  investments  (market  value) 862,455 

Amount  loaucd  on  collaterals 120,376 

Amount  loaned  on  personal  securities 31,846 

Real  es:»te  (estimated  cost) 333,133 

Cash  on  hjind  and  on  deposit 318,285 

Due  from  agents 440,502 

Other  assets 104,147 


Total $7,385,134 


Liahilities, 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Debentures  outstanding 

Dividend  payable  July  1 

Other  liabilities 


$1,500,000 

.-iO.OOO 

26,217 

747.956 

760,033 

4,157,169 

75.000 

68,754 

Total $7,385,134 


Supplementary — 
Outstanding  guaranteed  loans  less  than  amount  of  debts 

guaranteed  and  liabilities  thereon 

Total  am't  of  interest  and  profits  received  last  six  months 

Amount  of  interest  credited  depositors  same  period 

Expenses  of  the  institution  same  period 

Dividends  declared  on  capital  stock,  payable  July  1 

Amount  of  deposits  on  which  interest  is  allowed 

Rate  of  interest  on  same 


MUTUAL. 
Beeottrees. 


Amount  loaned  on  collaterals. 

Overdrafts 

Cash  on  hand 

Other  assets 


$2,000,000 

231,540 

5.976 

145,045 

75,000 

246,011 


1890. 

$42,359 

228 

910 

65,110 


Total 4 $108,608 
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UabUUiet. 


Capital  Rtnck  paid  In,  In  oaah. 

BurpliiH  f\iu(l 

Depuxlta  111  trust 

Oeneriil  dvpoxlM 

Other  UublUUe* 


Total 

Supiilrtnmtaty— 
AiiKiiiiit  i>f  de.bti<  Kitnranteed  and  liability  tberoon. 

Amouu  t  of  expenses 

STATE. 
Reiourctt. 

Stock  Investments  (market  value) 

Ainounr  loam-d  on  eollritenil.s , 

CiiHb  on  liaiKl  uud  ou  iloiioiilt 

Other  assets 


030,000 

31,048 

317 

4.') 

23,507 

»108,eO8 
•2W 


$1,252,522 

2,151,900 

484.812 

15,301 


KkU  filnlf  arqutrtd  by /rtreelotam— 

AtCblooKD,  III.  (cost) „n,  ,__ 

At  Iuillttnai>oll».  ID'I.  (cost) ^inLIZ"? 

Heal  (.state  laJien  lu  wittleinent  at  01evelaii<r,'o.Vcoiiti'" 
InTestm.-iit  hi  New  York  elty  2>s  cons,  stock,  $250  OOo" 
Interest  uu  same ,  ».~i»,vvv.. 


Total $4,201,566 


Capital  stnrk  paid  in. 

BuriiUis  fund 

I'uaivlileil  profits 

Deposits  111  trust 

Other  UablUties 


LiabUitie$. 


$1,000,000 

500,000 

32,73!) 

2.665.757 

6,06U 

$4,204,566 

68,672 
25,931 
19,895 
2,630,583 
218  to  4 


Total 

Siipplrmen  tary— 
Total  nm't  of  interest  and  prodts  received  last  six  mouths 

Amount  of  interest  credited  depositors  same  period 

Expenses  of  the  Institution  same  period 

Amount  of  deposits  on  which  Interest  is  allowed 

Kale  of  interest  on  same,  percent 

TITLE  GUARANTEE  AND  TRUST, 
R»amirees. 

Bonds  and  mortKaKes $1,590,371 

8toc  k  Invcstineuts  (market  value) 2S6,500 

Casli  on  hand  and  on  deposit 58,697 

4S0]000 

67,587 


same. , 

Cash  lu  bank 

I^ans  on  gull  aKalnat  ooIIatenUi. 
Other  asMt« 


1 


4-,l.'.3 


Tot4U  aasets. 


$1,281,409 


lAabilUitt. 

Capital  (nubicribed,  $5,000,000)  paid  in 

Dividend  declared,  payable  July  1 

Balance,  nominal  Biirpliis 

Other  Uttbiiitles '..'.'.'.'.'.'.'.'.\ 

Total $1,281,109 

UNITED  STATES  TRANSFER  A  EXCHANGE  ASSOCIATION. 


$1,000,000 

52,500 

228,538 

480 


Setottrrtt. 


Stock  Investments  (mark't  value). 

Amount  loaned  on  collaterals 

Cash  ou  deposit 

Other  assets 


Total. 


Capital  stock  paid  In. 
Surplus  fund 


LiabUUiet. 


Plant  ($175,892) 
Other  assets 

Total $2,151,135 

ZiabilUiet. 

Capital  stock  paid  in  $2  COOOOO 

Buiplus  fiiud. 3951035 

Other  liabilities 56,100 


Total....  $2,451,135 

Total  am't  of  interest  and  profits  received  last  six  months  283  102 

Expenses  of  the  instituti'in  same  period 135  ayg 

D^ideuds  decl.ared  ou  caiiital  stoik,  payable  July  1 50,000 

$175,000  of  the  capital  stock  was  paid  in  for  the  purpose  of  payiue 
lor  searches,  abstracts,  indexes,  maps  and  copies  of  records,  &c. 
UNION. 
Setouren. 

r,     A        ^       ^                                                       ^1889.  1890. 

Bonds  and  mortgages $92.5,000  $820,500 

Stock  investments  (market  value) 2,069,000  1,092,680 

Amount  loaned  on  collaterals 29.044,110  21  615  53'' 

Real  estate  (estimated  value) 1,185,298  l!96o!ooo 

Cash  on  hand  and  on  deposit 4,698,175  1372  292 

Other  assets 251,885  251,790 

Total $38,176,198    $33,712,791 

Ziabililie*. 

Capital  stockpaidin $1,000,000 

Sui'iilus  fund  iiud  undivided  profits 3,357,292 

Geueral  deposits  pavable  on  demand,  on  no- 
tice and  ou  fixed  time 33,437,874 

Other  liabilities 361,332 


Total 

SuppUnuHtaru — 
Total  amount  of  interest  and  profits  received  last  6  mos. 
Expenses  of  the  institution  same  i)eriod 

WASHINGION. 

JUioureet. 

1889. 

Bonds  and  mortgages , . 

btock  iuTestments  (market  value) $244,210 

Amuuut  loaned  on  collaterals 788.000 

Amount  loaned  on  jiersonal  securities 35,000 

Cash  on  hand  and  on  deposit 633,29  i 

Other  assets 4,913 


Total $1,705,416 

LiabUUiet, 

Capital  stockpaidin $500,000 

Surplus  fund 250,000 

Undivided  profits 3,753 

Deposits  in  trust 

General  deiiosits,  payable  on  demand 951.372 

Other  liabilities 291 

Total 

Suppletii^nUiri/—' 
Total  amount  of  interest  and  profits  received 
last  six  mouths. 


1890. 

$217,933 

34,100 

45,591 

253 

$297,878 


$200,000 
97,878 

$297,878 

$3,ni5 

sao 


1890. 

$31, OOO 

524,117 

2,607,634 

30,000 

184,701 

22,355 

$3,399,809 


$500,000 

250,000 

10.233 

32.353 

2,573,264 

3,957 


$1,705,116      $3,399,809 


$1,000,000 
3,685,952 

28,516.113 
510,428 


$597,941 

311,169 

69,822 


„Total $38,176,198 

Siipplemenlary— 
Tot.  amt.  of  int.  and  profits  rec'd  last  6  mos. . 
Amt.  of  Int.  credited  dopoiltors  same  period 

Exi>enaea  of  the  institution  same  period 

Div.  declared  on  capital  stock  same  period. .  

Amt.  of  deposits  on  which  interest  is  allowed    32,029,273 

Rate  of  interest  on  same,  per  cent 

Amount  of  deposits  by  order  of  Court 169,595 

UNITED   STATES. 
Resourcea. 

1889 

Bonds  and  morf Rages $2,029,()O0 

Stock  investments  (market  value) 11,318,187 

Amount  loaned  on  collaterals 23..592,592 

Amount  loaned  on  personal  securities 6.183,527 

Real  estate  (estimated  value) 1,050,000 

Cash  on  deposit 1,116,723 

Other  assets 271,368 


$33,712,791 

$800,151 

298,885 

67,100 

100,000 

26,071,502 

lt)5 


1890. 

$2,127,500 

6,905,953 

29,116,0.57 

6,563,841 

1,000,000 

1,261,570 

381,610 


Total $10,221,397  $17,670,533 

Ijiabilitiea. 

Capital  stock  paid  lu $2,000,000  $2,000,000 

Surplus  fund        6,271.761  6,730,010 

Dividend  July  10 250,000  ..       .. 

Undivided  profits 808,253  569.085 

Deposits  in  trust 36,179,960  37,329,897 

Interest  accrued  on  deposits 669  "08 

Other  liabilities 711.425  372,330 

Total,....  $46,224,399  $17,670,533 

Supplementaru— 
Total  amount  of  Interest  and  profits  received 

last  six  months $919,925  $1,184,705 

Amt.  of  int.  credited  depositors  same  period         353.433  170,209 

Exjieuses  of  the  institution  same  period 81,469  80,498 

Divs.  declared  on  capital  stock  same  period.          250,000  250,000 

Amount  of  deposits  liy  order  of  Court. 1,111,238 

Amt.  of  deposits  on  which  int.  is  allowed. . . .    35,719,005  36,949.9i21 

Kate  of  interest  on  same,  i>er  cent 1  to  5 

UNITED    STATES    MORTGAGE. 
Asaets. 


Amt.  of  int.  credited  depositors  same  period. 
Expenses  of  the  institution  same  period. 


Amt.  of  deposits  ou  which  interest  is  allowed 
Bate  of  interest  ou  same,  per  cent 

FRANKLIN. 

JUioureet. 


Bonds  and  mortKajres 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities  . 

Cash  on  hand  and  on  deposit 

Other  assets 


$1,182 

291 

730 

951,372 


1889. 

$282,000 

1.218,133 

2,321,670 

215,769 

223,071 

18,037 


Total $1,278,992 

LiabUUiet, 


Capital  stock  paid  in 

Surplus  fund 

Undivided  profit 

Dividends  itayable  July  15 

Depo.sits  in  trust 

General  deposits,  payable  on  demand  and 

on  time 

Other  liabUlties 


$500,000 

250,000 

72,958 


$19,423 

21,003 

10,062 

2,598,709 

ligtoSLt 


1890. 

$795,750 

1,166,403 

2,338,950 

119,885 

391,356 

7,811 

$4,843,185 

$1,000,000 
419,852 


38,972 

3,397,552 
19,511 


30,000 
27,916 


Bonds  and  mortfraeres  considered  good  .... 

Bonds  and  inortnaaes  lu  lltlKaf Ion 

Int.  due  aud  accrued  ou  bonds  and  morts.  considered  good 
Int.  due  and  accrued  on  bonds  aud  mortgages  In  Utlgatloa 


Total.. 


Deduct  special  payment' made  on loaiuinUtigatlonaiid 
accrued  interest  thereon „... 


Total.. 


1890. 

$158,669 

340,000 

2,344 

318,196 

$849,211 

241,650 

$607,561 


Total $1,278,993 

Sunpteinentary— 
Total  amountof  interest  and  profits  received 

last  six  months $70,270 

Am't  of  int.  credited  depositors  same  period.  26,3  A8 

Expenses  of  the  institution  same  period 9,905 

Dividends  declared  on  capital  stock,  pay- 
able July  15 

Amount  of  deposits  on  which  int  Is  allowed         

Rate  of  Interest  on  same,  per  cent 

KINGS  COUNTY. 

Sesourcei.  <^ 

Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securitiea 

Cash  on  hand  and  on  deiwsit 

Other  assets 


3,356.433 

8,982 

$1,843,18» 


$179,815 
40,88» 
12,814 

S0,00O 

8,315,5a!V 

l>ato4 


$419,000 

, 100,300 

1,490,898 

160,718 

268,079 

it3.081 

Total $2,161,251 

LiabUUiet. 

Capital  stock  paid  In 

Surplus  fund 

Undivided  protlte 

Deposits  lu  trust 

General  de|H>8its,  payable  ou  demand 

Other  liabUiUea 


Total 

Supplementary— 
Total  amountof  interest  and  profits  received  last  6  months.. 

Amount  of  Interest  credited  deiiosltors  same  period 

Expenses  of  the  institution  same  period 

Amount  of  deposits  on  which  interest  isaliowed 

Rate  of  interest  on  same  percent 


$2,461 ,2S1 


$33,60S 

8,5«f0 

7,003 

l,4v5,aM 

1  >«  t<t>3>a 


348 


THE   CHROMCl^R 


[Vol.  LI, 


PEOPLEP. 

llesovrccs.  1890^ 

Bonds  and  inoitKagos *o^Z'ilt2 

Stock  investments  (market  value) it.S?. 

Amount  loaned  on  collat-rals '?^^'^-ja 

Amount  loaned  on  personal  securities TToian 

Cash  on  hand  and  on  deposit „?'.?„ 

Other  assets ?Zll^ 

Total $3,106,281 

lAabilitUa. 

Capitalstock  paid  In $500,000 

Surplus  fund.. 250,000 

Undivided  profits ^^'gvi 

Deposits  in  trust 57.646 

General  deposits,  payable  on  demand 2,221, «02 

Other  liabilities 2^228 

Total $3,106,281 

Supplementary— 

Total  amount  or  interest  and  profits  rec'd  last  six  months.  $65,299 

Amount  of  interest  credited  depositors  same  period 21,655 

Expenses  of  the  institution  same  period 9,231 

Amount  of  deposits  on  which  interest  is  allowed 2,295,210 

Kate  of  Interest  on  same,  per  cent l^to3^ 

Union  Pacific. — The  Union  Pacific  Company,  or  rather  an 
independent  company  in  its  interest,  has  let  the  contracts  to 
build  a  railroad  from  Portland,  Or.,  to  Seattle,  Wash.,  by  way 
of  Olympia  and  Tacoma,  under  the  name  of  the  Portland  & 
Puget  Sound  Railroad  Company.  The  distance  is  some  200 
miles,  and  the  line  includes  a  bridge  across  ihe  Columbia 
River  at  the  island  above  the  junction  with  the  Willamette 
River.  The  road  and  bridge  will  cost  some  §8,000,000,  and 
will  be  completed  in  the  late  summer  or  fall  of  1891.  It  will 
eventually  be  leased  to  the  Oregon  Short  Line.  The  road  will 
probably  be  paid  for  with  the  proceeds  of  5  per  cent  bonds,  to 
be  sold  some  time  when  the  market  is  ready  to  receive  them. 
Although  to  an  extent  a  parallel  to  the  Northern  Pacific  Road, 
its  outlook  is  considered  very  promising,  connecting,  as  it  will, 
the  three  great  and  rapidly-growing  cities  of  the  far  North- 
west. Being  a  single  track,  like  the  Northern  Pacific,  the  com- 
bined roads  will  be  but  as  a  double  track  between  these  cities. 
— Boston  Herald. 

V.  S.  4  Per  Cent  Bonds  Tnterest.  Prepaid.— The  Secre- 
tary of  the  Treastuy  on  the  6th  issued  the  following  circular, 
offering  to  prepay  interest  for  one  year  on  bonds  of  the  4  per 
cent  consols  of  1907: 

Tkeabury  Department,  Office  of  the  Seceetart,  > 
Washington,  D.  C,  Sept.  6,  ls90.      ( 

In  pursuance  of  authority  contained  in  Section  3,C9.J  of  the  Revised 
Statutes  of  the  United  States,  puolic  notice  is  hereby  given  that  the 
interest  maturing  Januaiy  1,  April  I  and  July  1, 1«91,  on  the  reftis- 
tered  and  coupon  bonds  of  the  4  per  cent  loau  of  1907  will  be  prepaid 
without  rebate,  under  the  following  counitions  : 

Owneis  of  registered  bonds  desiiinK  prepayment  must  present  their 
bonds  to  the  Treasurer  or  some  Assistant  Treasurer  oi  the  United 
States,  who  will  stamp  upon  the  face  ot  the  bonds  the  fact  of  such  pro- 
payment,  and  return  them  to  the  owners  with  the  interest  for  the 
periods  above  mentioned. 

National  banks  owning  4  per  cent  bonds  deposited  with  the  Treiis- 
nrcr  of  the  United  States  to  secure  circulation  or  deposits  may  obtain 
prepayment  upon  application  to  the  Treasurer  of  the  United  States. 
The  bonds  so  held,  upon  which  interest  is  prepaid,  will  be  stamped  as 
above  mdicated. 

Four  per  cent  coupons  maturiuK  on  the  above  mentioned  dates  and 
on  October  1. 1 89j,  will  be  paid  on  presentation,  in  the  same  manucr 
as  matured  coupons. 

Prepayments  under  this  circular  wUl  bcRin  on  Wednesday,  September 
10,  1890,  and  continue  until  Friday,  October  10,  18»0.  The  interest 
due  October  1, 1890,  on  registered  l)onds  of  the  4  per  cent  loan  will  be 
paid  as  soon  as  the  checks  can  be  prepared.  They  will  be  mailed  to 
the  payees  on  or  about  the  22d  instant. 

William  Windom,  Secretary. 

Wabasili.— Tlie  annual  meeting  of  the  stockholders  of  the 
Wabash  Railway  Company  was  held  in  St.  Louis,  and  direc- 
tors were  elected  as  follows  :  O.  D.  Ashley,  George  J.  Gould, 
R.  C.  Reynolds,  Sidney  Dillon,  Edgar  T.  Welles,  John  T. 
Terry,  Russell  Sage,  Thomas  H.  Hubbard,  James  H.  Joy, 
Henry  K.  McHarg,  C.  J.  Lawrence,  James  F.  How  and  Chas. 
M.  Hayes, 

Western  New  York  &Penn.— A  Philadelphia  report  states 
that  the  directors  have  decided  to  pay  the  semi-annual  inter- 
est on  the  second  mortgage,  due  October  1,  in  scrip. 

Western  Union  Telegraph.— The  estimated  net  earnings  for 
the  quarter  ending  June  30,  1890,  were  $1,750,000;  the  actual 
were  $1,742,650,  or  $7,350  less  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  Sept.  30,  1890, 
compared  with  the  actual  results  in  the  same  quarter  of  1889' 
are  as  below  given.  ' 

. Quarter  ending  Sept.  30. , 

V.i.  ,„„„ Actual,  1889.  Estimated,  1890. 

Muft^ $2,008,045  $2,000,000 


Interest  on  bonds ...$213,850 

Sinking  fund 20,000 


233,850 


$223,200 
20,000 


243,200 

$1,756,800 
(l'4P.O.)  1,077,100 


$679,400 
9,962,983 

$10,612,383 


Net  revenue    f  1,774,195 

Lessdividend (1^4 p.  c.)   1,077,388 

Surjdus  for  Quarter $696,807 

Add  nominal  surplus  June  30 8,61 1 ,402 

Nominal  surplus  Sept.  30 $9,308,209  ^__, 

Wilmington  «  Weidon.— The  stockholders  of  this  roadat 
a  meeting  in  Wihnington,  N.  C,  lately,  authorized  the 
extension  and  completion  of  the  Nashville  branch  from  its 
present  terminus  at  Spring  Hope,  N.  C,  westward  to  either 
Iteleigh,  thirty-five  miles,  or  Durham,  forty  miles,  or  to  any 
other  point  on  the  Lynchbiu-g  &  Durham  Raib-oad.  Authority 
was  voted  to  increase  the  capital  stock  by  an  amount  sufiicieni 
tc  cover  this  extension  and  to  provide  for  the  completion  of 
the  Fayetteville  branch  to  the  South  Carolina  State  line.- 
H,  R.  Oazette. 


SS^cports  and   SoctttueutB. 


NATIONAL  LINSEED  OIL  CO. 


APPLICATION  TO  THE  NEW  YOBK  STOCK  EXCHANGE. 


In  the  application  to  have  the  stock  of  this  company  placed 
on  the  regular  list  of  the  New  York  Stock  Exchange,  it  is 
stated  that  the  capital  stock  is  $18,000,000,  and  par  value  of 
shares  $100. 

The  company  is  incorporated  under  the  laws  of  the  State  of 
Illinoi?.  The  different  properties  now  owned  by  the  National 
Linseed  OiJ  Comjiany  were  brought  together  in  an  association 
called  the  National  Linseed  Oil  Trust.  During  the  present 
year  the  Trust  was  dissolved  and  the  properties  were  acquired 
by  purchase  by  the  National  Linseed  Oil  Company  in  April. 

The  following  is  a  list  of  the  properties  now  owned  by  the 
National  Linseed  Oil  Company,  with  the  location  of  each.  In 
each  case  the  company  has  acquired  all  the  real  estate,  ma- 
chinery, fixtures,  brands,  trade-marks,  patents,  book  ac- 
counts, cash,  merchandise,  etc.,  belonging  to  the  properties. 

Crown  Linseed  Oil  Works,  St.  Louis,  Mo. 

Close  Linseed  Oil  Works,  Iowa  City,  Iowa. 

Burlington  Linseed  Oil  Works.  Burlington.  la. 

Hawkcye  1  inseed  Oil  Works.  Marshalltown,  la. 

Hanford-Hall  Works,  Chicigo,  111. 

Maukato  Linseed  Oil  Works,  Mankato,  Minn. 

Sioux  City  Linseed  Oil  Works,  Sioux  City,  la. 

Missouri  Linseed  Oil  Works,  St.  Louis.  Mo. 

Woodman  Linseed  Oil  Works,  Omaha,  Neb. 

Grove  Linseed  Oil  Works,  Philadelphia,  Pa.' 

Ottumwa  Linseed  Oil  Works,  Ottuina,  Iowa. 

Leonard  &  Cummings  Linseed  Oil  Works,  Philadelphia,  Pa. 

Pioneer  Linseed  Oil  Works,  Burlington,  Iowa. 

Boone  Linseed  Oil  Works,  Boone,  Iowa. 

Des  Moines  Linseed  Oil  Works,  Ues  Moines,  Iowa. 

Dubuque  Linseed  Oil  Works,  Dubuque,  Iowa. 

Kansas  City  Lead  &  Oil  Works,  Kansas  City,  Mo. 

St.  Paul  Linseed  Oil  Works,  St.  Paul.  Minn. 

Minnesota  Linseed  Oil  Works,  Minneapolis.  Minn. 

Northwestern  Lead  A-  Oil  Works,  Chicago,  111. 

Cedar  Kapids  Linseed  Oil  Works,  Cedar  Kapids,  Iowa. 

Evans  Linseed  Oil  Works,  Indianapolis,  Ind. 

Richmond  Linseed  Oil  Works,  Richmond,  Ind. 

Topeka  Linseed  Oil  Works,  Topcka,  Kan. 

Leavenworth  Linseed  Oil  Works,  Leavenworth,  Kan. 

Oilman  Linseed  Oil  Works,  Gilman,  111. 

Valley  Linseed  Oil  Works.  Dos  Moines,  la. 

Marion  Linseed  Oil  Works,  Marion,  Ind. 

JIardy  Linseed  Oil  Works.  Logausport,  Ind. 

Detroit  Linseed  Oil  Works,  Detroit,  Mich. 

Foos  Linseed  Oil  Works,  Springfield,  O. 

Leonard  Linseed  OH  Works,  Piqua.  O. 

Wood  Linseed  Oil  Works,  Piqua.  O. 

Fort  Wayne  Linseed  Oil  Works,  Fort  Wayne,  Ind. 

Jay  Linseed  Oil  Works.  St.  Mary's,  O. 

Swanncll  Linseed  Oil  Works,  Cliicago,  111. 

Xenia  Linseed  Oil  Works,  Xenia,  O. 

Lawther  Manufacturing  Works,  Chicago,  111. 

Dayton  Linseed  Oil  Works.  Dayton,  O. 

Kankakee  Linseed  Oil  Works.  Kankakee,  111. 

Portland  Linseed  Oil  Works,  Portland,  O. 

La  Crosse  Linseed  Oil  Works.  La  Crosse,  Wis. 

Groton  Linseed  Oil  Works.  Groton,  Dak. 

Yankton  I-inseed  Oil  Works,  Yankton.  Dak. 

Wright  &  Lawther  Oil  Works,  Chicago,  111. 

Kellogg  A-  McDougall  Linseed  Oil  Works,  Buftalo,  N.  Y. 

Emerson  Linseed  Oil  Works.  Ra<  ine.  Wis. 

W.  P.  Orr  Linseed  Oil  Wt)rks.  Piqua,  O. 

Dorsey  Linseed  Oil  Works,  Piqua,  O. 

Mansfield  Linseed  Oil  Works,  Mansfield,  O. 

Atchison  Linseed  Oil  Works,  Atchison,  Kan. 

Dulutli  projierty,  Duluth,  Minn. 

Boston  Tank  Station. 

"All  the  properties  of  the  company  are  free  from  incum- 
brance, excepting  three,  as  follows:  Tlie  Grove  Linseed  Oil 
Works,  Philadelphia,  Pa.,  is  under  mortgage  for  $35,000;  the 
Leonard  &  Cummings  Linseed  Oil  Works,  Philadelphia,  is 
under  mortgage  for  S;J5,000;  an  elevator  lot,  recently  purchased 
at  Minneapolis,  is  under  mortgage  for  $3,000.  These  liens  were 
on  the  property  when  acquired,  and  cannot  be  lifted  before 
maturity."    *    *    * 

"Bills  payable  represents  the  funds  invested  in  the  purchase 
of  raw  material — the  flaxseed  of  commerce.  The  supply  tribu- 
tary to  this  company  is  from  six  to  nine  million  bushels  of 
seed,  which,  averaged  at  $1  35  per  bushel,  comprises  the  funds 
necessary  to  handle  this  product,  all  of  which  must  be  bought 
within  a  period  of  from  three  to  four  months  during  the  fall 
season.  Terms  are  spot  cash  for  the  raw  material,  with  the 
usual  30  to  60  days  to  the  trade  for  oil  and  oil  cake." 

"The  raw  material  is  crushed,  heated  and  placed  in  hydrau- 
lic presses,  where,  by  great  pressure,  the  oil  is  extracted,  and 
the  residue,  being  the  cake,  is  ground  for  home  consumption 
or  packed  for  export."    *    *    * 

financial  statement  ofthe  national  linseed  oil  CO.  JONE  30,  1890. 

Assets. 
Plant  investment  and  equipment,  representing  the  amount 
paid  in  capital  stock  at  par  for  the  52  plants  (as  per  list 
appended),  including  real  estate,  buildings,  machinery, 
trade  marks,  patent  rights,  tank  cars  and  stations,  and 
the  good-will  of  the  concerns  taken  over,  many  having 

been  in  successful  operation  over  twenty  years $16,802,481 

Betterments 270,481 

Bills  receivable 322,557 

-Accounts  receivable.  Of  this  amount  about  $3,000,000  is 
an  offset  for  a  like  amount  in  accounts  payable,  being  for 
mauufa<-tured  product  interchanged  between  lulUu  and 

tank  stations  during  the  season 3,180,259 

Cash 557,766 

Stock,  as  per  Inventory 2,546,696 

Total $23,680,242 


Septeubbr  18,  1»90.1 
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Ltalnlilet. 

CnplUl  Mock $18,000.0^0 

BUlR  pnyiible 2.0HS,329 

AocouiitH  payable.    (See  roinark  attoobed  to  aooouoU  re- 
ceivable, siiowliiK  oOiiet  about  #3,000,000) 2,303..')07 


Total $J!i,478,830 

Assets  over  liahilUloR,  ropronrnttnic  net  eariilnitx  post  13 
niuDths  of  U  U7- 100  per  cent  ou  capital.  iClM.OOO.OOO....  91,201,40.*) 
The  Kfiiieral  ofHces  of  the  company  are  located  in  rooms  No. 
9.'>.5  to  »«9  in  the  ll<K)kery  BuililiiiK.  Cliicasjo.  Thw  list  of  ofll- 
cers  is  ii.-)  follows:  Alex.  Euston,  President;  R.  D.  Hubbard, 
First  Vice-President;  Clirk  Woodman,  Second  Vico  Presi- 
dent; T.  (r.  McCulIoh,  Secretary  and  Treasurer;  A.  H.  Rukk, 
Assistant  Secretary  and  Treasurer.  Board  of  Directors — Alex. 
Euston,  St.  Louis,  Mo.;  R.  D.  Hubbard,  Mankato,  Minn.; 
Clark  W(X)dman,  Omaha,  Neb.;  H.  S.  Grove,  I'liiladelphia, 
Pa.;  A.  C.  Abbott,  Marshalltown,  la.;  Marcus  .Simpson,  Bur- 
lington, la.;  A.  O.  Hiill,  Chicago.  111.;  J.  A.Willard,  Mankato, 
Minn.:  P.  C.  Hanford,  Chicago,  111. 

The  certificates  of  stock  of  the  company  will  be  registered 
by  tlie  Central  Trust  Company  and  transferable  at  the  Hano- 
ver National  Bank,  New  York. 


ghe  Cammertiiil  gimes. 


AMERICAN    TOBACCO    COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


This  company  has  had  its  preferred  stock  ($10,000,000) 
placed  on  the  regular  list  of  the  New  York  Stock  Exchange. 
Tlie  company  was  organized  January  21.  1890,  at  Newark, 
N.  J.,  under  the  general  laws  of  the  State  of  New  Jersey.  The 
capital  stock  is  525,000,000.  divided  into  $10,000,000  of  pre- 
ferred stock,  par  value  §100,  and  .?15,000,000  of  common 
stock,  par  value  $50.  At  all  meetings  of  the  s  ockholders 
each  stockholder  shall  be  entitled  to  one  vote  for  each  share 
held  by  him. 

The  preferred  stock  is  not  cumulative,  and  is  entitled  to  a 
preferential  dividend  not  exceeding  8  jjer  cent,  payable  quar- 
terly, before  any  dividends  are  payable  upon  the  common 
stock,  and  also  has  a  preference  upon  the  assets  of  the  com- 
pany upon  any  final  d  sposition  or  distribution  thereof. 

The  transfer  agent  is  the  Farmers'  Loan  &  Trust  Company 
of  New  York.  The  principal  office  of  the  company  is  at  New- 
ark, New  Jersey.     Its  New  York  office  is  at  45  Broadway. 

The  directors  of  the  company,  elected  at  the  last  meeting  of 
its  stockholders.  January  23, "1890,  are:  Lewis  Ginter.  Rich- 
mond, Va.;  John  Pope,  Richmond,  Va.;  George  Arents,  New 
York,  N.  Y.;  James  B.  Duke,  Jer.sey  Citv.  N.  J.;  Benjamin 
N.  Duke,  Durham,  N.  C;  George  W.  Watts,  Durham,  N.  C; 
Francis  S.  Kinney,  Butler.  N.  J.;  William  H.  Butler.  Brook- 
lyn, N.  Y.;  Charles  G.  Emery,  Brooklyn,  N.  Y.;  William  S 
Kimball,  Rochester,  N.  Y.  The  officers  of  the  company  for 
the  ensuing  year  are:  James  B.  Duke,  President;  John  Pope, 
First  Vice-President;  William  S.  Kimball,  .Second  Vice-Presi- 
dent; William  H.  Butler,  Secretary ;  Charles  G.  Emery,  Treas- 
urer; Stephen  Little,  Comptroller. 

The  company  is  organized  for  the  purpose  of  curing  leaf 
tobacco,  to  buy,  manufacture  and  sell  tobacco  in  all  its  forms, 
and  to  establish  factories,  agencies  and  depots  for  the  sale  and 
distribution  thereof,  and  to  do  all  things  incidental  to  the  busi- 
ness of  trading  and  manufacturing  aforesaid,  &c.,  with  power 
to  carry  on  its  business  in  all  other  States  and  Territories  of 
the  United  States,  and  in  Canada,  Great  Britain  and  all  other 
foreign  countries. 

The  company  has  purchased  and  is  the  owner  of  all  real 
estate,  cigarette  and  tobacco  factories,  storage  warehouses, 
leaf-curing  houses,  machinery,  fixtures,  patents,  trade-marks, 
brands,  good-will,  &c.,  of  Allen  &  Ginter,  Richmond,  Va. ; 
W.  Duke,  Sons  &  Co.,  New  York,  N.  Y.,  and  Durham,  N.  C; 
Kinney  Tobacco  Company,  New  York,  N.  Y.,  and  Virginia; 
William  S.  KimbSU  &  Co.,  Rochester,  N.  Y.,  and  Oxford,  N. 
C;  Goodwin  &  Co.,  New  York,  N.  Y. 

The  assets  of  the  company  consist  of  the  above  real  estate, 
warehouses,  factories,  machinery,  fixtures,  patents,  trade- 
marks, brands  and  good-will,  leaf  tobacco,  raw  material,  cash 
and  cash  assets,  as  follows: 

For  real  estate,  factories,  patents,  brands,  good-will,  Ac.. .  .$22,365,353 
Leaf  tobacco  and  raw  matotlal 2,634,647 


Total $25,001,000 

Cash  and  cash  assets $1,825,000 

The  company  has  no  mortgages,  liens  or  liabilities  except 
the  ordinary  current  liabilities  incurred  in  carrying  on  its  bus- 
iness, and  which  do  not  exceed  the  sum  of  $100,000. 

For  further  infoimation,  the  following  certificate  from  the 
Farmers'  Loan  &  Trust  Company  is  appended  : 

Tlie  Fanners'  I^o.nn  &  Trust  Company  hereby  certifle."  that,  under 
an  airreemoiit  dated  Maich  10,  1890,  between  the  stockholders  of  The 
American  Tobacco  Coiiiiinny  and  this  company  and  others,  the  orlpiual 
of  which  has  been  filed  with  this  company,  it  holds,  in  certiHcates 
deposited  with  it.  in  the  names  of  snch  original  owners  and  not  negotia- 
ble. $15,000,0^)  of  common  stock,  the  entire  issue,  and  $5,000,000  of 
prefeiTcd  stock  of  said  Toba:'co  Company,  out  of  a  totill  issue  of  $10,000,- 
000  of  such  preferred  stock,  the  same  to  he  held  by  it  until  the  first  day 
of  September.  18H1,  unless  by  the  terms  of  said  agreement,  or  by  the 
unanimous  consent  of  the  parties  thereto,  the  time  for  such  deposit 
shall  be  sooner  tennintiled.  Upon  such  termination  the  said  certitt- 
eates  will  be  returned  to  the  owners  thereof.  This  company  furtlier 
states  that,  in  case  the  deiwsit  of  said  stock  is  terminated,  by  limita- 
atlon  of  agreement  or  otlierwise.  it  will  thorc;ipon  pioinptlv  notify 
your  committee,  in  writing,  of  such  termination. 

THE  FARMERS)*  LOAN  &  TRUST  COMPANY, 

W.  D,  Searls,  Vice-President. 
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m. 

658 

6  59 

667 

6-74 

6  80 

6-84 

697 

702 

COMMERCIAL    EPITOME. 

Friday  Nioht,  .Sept.  12,  1000. 

The  United  States  Senate  passed  on  Wednesday  a  tariff  bill. 
The  matter  now  goes  to  a  Conference  Conunlttee  of  the  two 
Houses,  with  fair  prospects  of  early  deflnite  action.  A  small 
but  pretty  general  advance  in  prices  of  manufactures  affected 
by  it  has  taken  place.  General  trade  is  very  good.  Serere 
cold  in  the  Northwest  was  followed  by  exce.^ive  rains  in  the 
sections  nearer  here,  causing  local  floods  and  obstructing  rail- 
roads, but  no  serious  damage  was  done.  The  reports  on  crop 
prospects  on  the  Ist  of  .September  have  been  issued  this  week , 
causing  an  important  advance  in  cereaU,  following  an  active 
speculation;  but  cotton  declined.  Money  has  continued  very 
dear  on  the  Stock  Exchange,  and  the  scarcity  of  loanable 
funds  is  felt  in  mercantile  circles. 

Lard  on  the  spot  has  been  improving,  and  to-day  was  fairly 
active  at  6@605c.  for  prime  City  and  6-.52J^^6-.55c.  for  prime 
Western,  with  refined  for  the  Continent  quotijd  at  6-40g6-90c. 
The  speculation  in  lard  for  future  delivery  was  sluggish 
until  to-day  when,  in  sympathy  with  the  grain  markets,  there 
was  a  gx>d  business  at  some  advance,  which  at  the  close, 
was  partly  lost  imder  sales  to  realize, 

DAJI.T  OLOBIHO  PRICES  OF  LARD  WUTUtaS. 

Sat.  tfon.  Tiiei,       Wat. 

Octoherdellvery o.    6-50  6'.'2  6-52  6'56 

No\cmb-r  delivery....©.    6«0  6-62  6(>4  6  65 

Doeemher  delivery o.    6-71  675  6-75  6"5 

January  delveiy o.    6-30  6-91  6  9a  6-92 

Pork,  at  the  decline  noted  to  our  last,  has  met  with  a  better 
demand  and  to-day  was  quite  active  at  $ll'50al2"2o  for 
mess,  $10-50  a  11-00  for  extra  prime  and  $12-75  a  14-25  for  short 
clear.  Beef  is  held  higher  and  there  was  more  doing  early  in 
the  week.  Quoted:  extra  mess  $7-00;§7-50,  packet  $7-75@ 
8-25,  extra  India  mess  $1200®  13-50  per  tc.,  and  family  $9-00(g( 
10-00  par  lb.  Beef  hams  are  lower,  with  a  considerable  busi- 
ness at  the  decline;  quoted  at  $15-50®  16-00  per  bbl.  Cut-meats 
have  been  irregular,  the  most  important  feature  being  a  de- 
cided advance  in  pickled  bellies.  Quoted:  pickled  bellies  6c.@ 
7J^c..  including  those  averaging  12(gl0  lbs.  at  6J^c.@6S^c.;  also 
pickled  shoulder.^  5c..a55/gc.,  and  hams  10fgC.@ lie;  smoked 
shoulders  6c.@634c.  and  hams  ll^c.@  12c.  Tallow  has  ad- 
vanced and  to-day  was  very  active  at  oj^c.  Stearine  is  quo- 
ted at  7^c.@  8c.  and  oleomargarine  6i^c.@6J^c.  Butter  dull 
at  17c.  fa  34c.  for  creamery.  Cheese  firm  but  rather  quiet  at 
8c.@9j8C.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  quiet,  and  Rio  closes  easier  at 
18JgC.  for  No.  7.  The  speculation  in  Rio  was  at  hardening 
prices,  on  a  decrease  in  the  world's  visible  supply,  but  yester- 
day and  to-day  the  market  was  dull  and  barely  steady,  closing 
steady,  with  sellers  as  follows: 

September lfl-20c.  ]  December 16-7So.  I  March IS-dSo 

October 17-5.'5o.    .laniiary I6-IO0,    Aprd. lli-SOo 

Nuvemher 17  OOo.  I  February 15-80e.  I  May 15-40« 

— the  only  decided  advance  being  in  the  early  deliveries. 
"Raw  sugars  are  quiet  at  5  7-16c.  for  fair  refining  Cuba  and 
6  l-16c.  for  Centrifugal,  96  deg.  test.  It  is  probable  that  con- 
sumption is  to  be  greatly  curtailed  by  the  partial  failiu-e  of  the 
fruit  crop.  Refined  sugars  are  VgC.  lower,  at  7  l-16c.  for 
standard  crushed  and  efg'c.  for  granulated.  The  tea  sale  on 
Wednesday  was  a  large  one,  but  went  off  at  steady  prices. 

Kentucky  tobacco  has  been  firm,  but  quiet.  The  failure  of 
Sawyer,  Wallace  &  Co.  had  little  effect.  Seed  leaf  continues 
in  active  demand,  and  sales  for  the  week  are  8,281  cases  as 
follows :  800  cases,  1889  crop,  New  England  Havana, 
13}^  to  23c. ;  250  cases,  1889  crop,  do.  seed,  19  to  2oc.  ;  641 
cases,  1889  crop,  State  Havana,  12  to  13c.  ;  490  cases,  1889  crop, 
Wisconsin  Havana,  10  to  12c.  ;  300  cases,  1889  crop,  Pennsyl- 
vania Havana,  12  to  13c.  ;  450  cases,  1889  crop,  Ohio,  1}4  to 
10c. ,  and  350  cases,  1889  crop,  Dutch,  12  to  14c.  ;  also,  1,200 
bales  Havana,  67i^c.  to  $115,  and  2,100  bales  Sumatra,  $1  26 

to  $2  60. 

On  the  Metal  Exchange  Straits  tin  is  dull,  selling  in  a  smal 
way  to-day  at  22-20c.  for  September  and  quoted  at  21-85c.  for 
December.  Ingot  copper  is  entirely  nominal.  Domestic  lead 
is  quiet  at    5c.    The  iron  markets  are  firm,  but  trading  is 

Refined  petroleum  is  quoted  at  7-40c.  in  bbls.  and  9-30c.  In 
cases;  crude  in  bbls.  7-30C.;  naphtha  T-40c.;  crude  cerfiflcatoa 
are  lower  at  8254c.  per  bbl.  Spirit*  turpentine  is  firmer,  but 
quiet  at  40i^f(»41c.  Rosins  quiet  at  $1  40^1  45  for  strained. 
Wool  brings  full  prices.    Hops  have  ruled  quite  firm. __;  ■ 
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COTTON. 

Friday,  P.  M..  September  13,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  tlie  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  124,368  bales, 
against  93.589  bales  last  week  and  42,810  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18 JO, 
203,228  bales,  against  144,618  bales  for  the  sanie  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  58,610  balefl. 

nectiplsat-    1    Sat.    |^oiu  |   TKe^jjrerf^j  nh«|^ 


Galveston 

El  Paso,  &c. . . 
New  Orleans... 

Mobile 

Florida 

£avaunab  

Brunsw'b,  &c. 
■Charleston 

Fort  Eoyal,&c 
Wilmington  — 

Wa8h'gton,&c 
Norlolk 

West  Point.. - 

M'wp'tN'6,&o. 

New  York 

Boston 

Baltimore 
PMladelpb'a.&c 

Totals  tbis  week 


4,470l 


1,647 
1,468 

4,035 

2,286 

1,266 


702 
^   124 


9,471 

4,354 
665 

6,639 

2,117 

1,639 


1,850 
938 


4,024     4,752 


3,315 
1,686 

4,842 

1,684 

2,016 


2,065 
267 

127 


15,998  27.673  20.026  19.927  21,787 


2,812 
1,251 

5,580 

1,236 

1,054 


2,790 
452 


6,363 

2,910 
1,216 

5,863 

2,159 

1,166 


1,979 
131 


4,507 

86 

3,974 

613 

5,702 

865 


1,653 

5 

1,333 

20 

264 


35 


33,587 

86 

19,012 

6,899 


32,661 
10,347 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


Sept.  12,  at— 


New  Orleans.. 

Mobi.e 

Cnarlestou..  . 
Savannab .. .  . 
Galveston. ..  . 

Norfolk 

New  York 

Other  ports... 

Total  1890.. 


8,694 

5 

10,719 

1,932 

264 

127 

35 


18.957  12J,36S 


For  comparison  we  give  the  following  table  showing  the 
-week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


1890. 

1889. 

Slock. 

Sept.  12. 

This 
Week. 

Since  Sep. 
1, 1890. 

This 
Week. 

Since  Sep. 
1, 1889. 

1890. 

1889. 

dalveston . . . 

El  Paso.&c. 
Kew  Orleans. 

Mobile 

Florida 

eavannab. .. 

BruDS.,&c. 
CJharlestou  .. 

F.Roj-al,&c 
Wilmington . 

Wasb'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
Kew  York. .. 

Boston 

Baltimore. .. 
FMl'del'a,  &c 

33,587 

86 

19,012 

6,899 

32,661 

10.347 

8,61)4 

5 

10,719 

1,932 

264 

127 

33 

54,728 

145 

27,848 

10,010 

2 

51,828 

2,819 

21,305 

12,643 

8 

1.5,198 

5,987 

514 

127 

3 

35 

30,735 

83 

14,731 

5,036 

25,363 

9,579 

2 

1,314 

645 

4,815 
128 

5 

8 

48,086 

123 

23,378 

7,956 

44,016 

150 

12,032 

2 

1,338 

678 
6,639 

178 

5 
37 

30,340 

.    19,734 
3,863 

31,823 

12,488 

13,872 

7,841 

21,084 

2,300 

987 

1,665 

27,839 

17,859 
2,242 

22,340 

10,001 

1,437 

514 

20,0C6 
1,800 
1,371 
2,672 

Totals 

124,3()8'     203,2281  92,994'     144,6181     145,997 

108,081 

l^ln  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. ' 

Receipts  al—       1890.         1889.         1888.         1887. 


Galv'Bton,  &e 
Kew  Orleans 

Mobile 

Bavannab.  .. 
Charl'8t'n,&c 
Wllm'gt'n,<tc 

Norfolk 

W't  Point,  &c 
Al^otbers 


Tot.tbiaweek 


33,673 
19,012 

6,899 
32,661 
10,317 

8,699 
10,719 

2,196 
162 


124,368 


BlnceBept.l  I   203,223 


30,818 

14.731 

5,0S6 

25.863 

9,581 

1,314 

645 

4,943 

13 


92,994 


144,618 


17,912 

5,920 

2,.596 

12,653 

3,011 

873 

1,813 

230 

683 


24,051 

20,006 

4,802 

33,984 

20,237 

8,601 

7,219 

5,026 

2,115 


45,691j    126,041 


84,8551   226.997 


1886. 


71,915 


126,259 


1885. 


29,231 

19,711 

12,907 

11,765 

1,125 

2,504 

19,370 

24,711 

7,203 

15,853 

538 

2,575 

901 

3,725 

140 

2,619 

497 

1,280 

84,743 


160,592 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  68,711  bales,  of  which  68.311  were  to  Great  Britain, — 
to  France  and  400  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1.  1890. 


Exports 
from— 


Week  Ending  Stpt.  : 
Exported  t-o — 


]  Prom  Sift.  1. 1890,  to  Sept. 
Exp&rted  to— 


Great :  |  ConM- 

Brifn.'"™""    nent. 


Total  [    great    (  I   Contt. 

Week.   Britoln.  I  **■""»«'    n*nt. 


10.021 


B,007 


Galveston 10,577 

New  Orleans. .     8,626 

Mobile 

Savannah 

Brunswick 

Cbarleston .... 
Wilmlnjfton... 

Norfolk '     9,118 

Went  Point....;     6,100 
N'p»rt  Nws,  &c!     ... 

Mew  York |  18.i 

Bostun 2.1 

Baltimore \     l,i:o 

Phlladelp'a.Ac 


Total 08,311 


10,577 
8,626 

10,124 ' 

8,00?! 

I 

8,116; 

e.iooi 

18.560 1 

2,522 
1,170 


15,521 
12,269! 

10,024; 

9,007 1 

4.106' 
6,l(fO- 

26,081)' 
2,622 
1,170 


Total  1889.. 
Total  1888.. 


On  Shipboardf  not  cleared— for 


Great      «.,„„..      Other      Coast-       ^.,„i 
Brilain.   ■'™»':«-  Foreign     wise.        -"*""• 


3,405 
None. 
1,000 
300 
11,316 
7,000 
7,300 
8,000 


678 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


38,321 


678 


23,733 
16,978 


35 

None. 

500 

4,600 

50 

None. 

500 

1,000 


6,685 


9.930    11,215    14.719 
2.312    16,383      7,536 


3,816 
None. 
1.500 
3.300 
7,735 
500 
None. 
None. 


16,851 


7,934 
None. 
3,000 
8,200 
19,101 
7,500 
7,800 
9,000 


62,535 


59,602 
43,209 


Leating 
Stock. 


11,800 
3,863 
9,488 

23,623 

11,239 
341 

13,284 
9,824 


83,462 


48,479 
112,928 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  quite  active  for  the  first  half  of  the  week  under  review, 
the  bears  and  bulls  making  decided  efforts  for  the  control  of 
the  course  of  values,  with  varying  success.  At  times  some 
irregularity  was  shown,  the  early  months  advancing  whUe 
the  later  months  were  weak,  and  vice  versa.  The  bulls  made 
much  of  some  recent  adverse  crop  accounts,  and  asserted  that 
the  recent  decline  in  prices  would  cause  a  slower  move- 
ment of  the  crop.  On  Tuesday  it  was  rumored  that 
the  report  from  the  Department  of  Agriculture,  to  come 
out  the  next  day,  would  be  quite  unfavorable.  The 
bears  claimed  that  the  Bureau  report,  whatever  it  might 
be,  could  have  little  effect,  in  view  of  the  very  fine  weather 
which  has  prevailed  since  the  1st  of  September.  The 
Bureau  report  on  Wednesday  was  better  than  the  bulls 
had  predicted,  and  caused  free  selling,  under  which  prices 
rapidly  gave  way.  On  Thursday  there  was  some  improve- 
ment in  values,  in  the  face  of  much  lower  prices  in  Liverpool. 
The  advance  was  said  to  be  due  to  buying  to  cover  contracts, 
and  to  speculative  manipulation.  To-day  a  slight  advance  in 
response  to  dearer  prices  at  Liverpool  was  followed  by  an  un- 
settled and  somewhat  irregular  market.  Cotton  on  the  spot 
was  quiet  and  unchanged,  until  yesterday,  when  there  was  an 
advance  of  l-16c.  To-day  the  market  was  quiet  at  10  ll-16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  450,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,839  bales,  including  4,540  for  export,  3,299  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arri^'b.  The  following  are  the  official  quotations  for 
each  day  of  the  pa-st  week — September  6  to  September  12. 


100    68.711:      86,095 


Vnt,,),  IRH*"'. 


15,521 
12,269 

10,121 

9,007 

1,106 
6,100 

26,386 
2,522 
1,1-0 


911      8,250    4.1.525i      Sg,165      2.216'        1.795^ 


Sa,195 
66.196 


UPLANDS. 


Sat. 


Ordinary *  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middliua: 

Strict  Low  Mddling 

Middling 

Good  MlddUng 

Strict  Good  Middling 

Middling  Fair 

Fair 


8 
8'i« 

96,6 
0\ 

103,, 

107,8 

ID'S 

ICs 

111,6 

Ills 

12 


inon  Tnes  Wed    Tb.    FrI. 


8 
8'i« 

lOS;, 

10', 6 

10^ 

10^8 
11', 6 

Ills 
12 


8 

8',e 
9»i« 
9% 

103,8 
10',8 
10»8 
lO's 

ll'is 

Ilia 

12 


8 

8^18 
96,6 

9% 

10<,6 
107,8 

101% 
lO's 

lUie 

Ills 

12 


81,6 

81^ 

9»8 

9i3,e 
IOI4 
lOia 

10U,8 

10l5^^ 

1118 

ll»ie 
12i,« 


8  i« 

8I9 

939 

9'»1« 
IOI4 
IOI3 
10U,g 
lOiSia 
Ills 
ll»i« 

121,8 


GULF. 


Ordinary V  lb. 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Mlddlins 

Good  M iddling 

Strict  Good  Middling 

MiddliHgFair 

Fair..    


Sat. 


§i'8 

8=8 

9ifl 

91616 
10% 
ID'S 
1013,9 

U'lB 

1114 

nil,, 

123,8 


non 


Taea  Wed 


8',8 

858 

913 

915l, 
103s 
1058 
1013,6 
111,6 
11>4 
1111,6 
123 


8<,. 
8=8 
913 
9">if 
1038- 

10=8 
1013,6 
111,, 
III4 

nil. 

123,, 


858 

91a 
9i»,f 

1038 
10*8 

1013,e 

111,8 

1114 

1111,, 

12!,« 


Tb.  I  Prl. 


8I4 
S'lif 

107,6 


814 

8ii;« 
y9ie 
10 

107,8 


,10'l,6lOU,8 

iWa    ;i07s 

1118  iim 

115,6     116,, 

11%       11% 
I2I4     I12I4 


STAINED. 


Good  Ordinary y  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Bat. 


7% 

838 
96,6 
1018 


nion 


7% 

8=8 
95,6 
1016 


Toea 

7% 

838 
9^16 

leis 


Wed 


734 

838 

9^6 
1018 


Tb. 


713X6 
87,6 
938 
101,6 


Fri. 

?Il8 
936 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  tlie  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  ma^het  closed  on  same  days. 


BFOT  MARKET 
CLOSED. 


Sat  ..Quiet  &flrui.... 

Mou.  Steady 

TucH.  Easy 

Wed .  lO'ilet 

T?hnr. Il'irm  at  ijcadv. 
Fri. ..  (Steady 


Totall 4,540 


SALES  OP  SPOT  AND  TKANSIT. 


Ex- 
port. 


4,540 


Con- 
sump. 


1,702 
526 
212 
168 
340 
321 


3,299 


Spe»- 
ut't'n 


Tran- 
sit. 


Total. 


6,242 

526 
342 
168 
340 
321 


„  ,        mis- 
Sales,    fries. 


59,500 
80,200 
72,800 
109,400 
87,300 
40,900 


7,839  450,100 


Tbe  dally  dellverlaa  Riven  aboye   are   actually  delivered  tbe  daj 
ptevious  to  tiiat  ou  wUcb  tUey  are  reponed. 


Skftember  18, 1890.1 
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The  8ales  and  Pricks  of   Futtrks   are  shown  by  the 
following  comprehensive  table: 
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XW  ^^  liavo  Inelitilefl  in  tlie  above  table,  and  sliall  *»iit1nno  each 
■wneR  to  give,  the  iiverase  price  of  lutures  eaoU  day  for  eatih  mouth.  It 
wUl  be  found  under  each  day  toMowins;  the  abbreviation  '•  .Iver."  The 
averajtc  for  eaoh  ujoutli  tor  the  weeli  is  also  rIvou  at  bottom  of  table. 

Trausfcrable  Orders— Saturday,  10-45e.:  Monday,  I0-4oo.:  Tuesday, 
lO-oOc:  Wednesday,  lO'Soc:  Thursday,  lOlSc.;  Friday,  10-40c. 

The  following  e.xchanges  have  been  toade  during  the  wct'k  : 
•16  pd.  to  cxoh.  500  Oct,  for  Sept.  I  -04  ud.  to  cxok.  3Q0  Jan.  for  Fcli. 
•«7  lid.  to  oxoh.  8,000  Dec.  for  Feb.  | 

The  Visible  Supply  op  Cotton  to-night,  as  a«de  up  by  cable 
and  telegrapli,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  tlie  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tke  totals  the  complete 
figures  for  to-aight  (Sept.  18),  we  add  the  item  of  exports  troin 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Btoek  at  Liverpool baloi  aso.ooo 

Block  at  LoDdou 3^,000 

Tout  Ore  At  Britain  stock.  OSI.OOo' 

stork  at  UauibiirK 3,.'>00 

Stuck  at  llri'iiii'ii lU.OOO 

Stock  ut  Aiustcrdntn 4,000 

Stock  at  Rntlcrdnm aoo 

Stock  at  Antwerp 3,000 

Stock  at  Havre 101,000 

Stock  at  MarHeilleii 3,000 

Stock  at  Barcelona 20  Ooo 

Stock  at  Oenoa 4  ooo 

Stock  at  Trlufite 3,000 


1S9».         INDN. 

480,000     300,000 

23,000        14,000 


1<W7. 
4A4^)0» 
3^000 


4SS,»00 

2,T<>0 

]0,HOO 

&,()4)0 

HOO 

1.^,(K>0 

07,000 

.'^.o()o 

3il,(M>0 
4,W)0 
2,000 


274,000 

A.OOO 

27.1)00 

.■J.tK)© 

300 

70O 

Tn.tMK) 

3.000 

4l>,0O0 

B,<KK) 

0,000 


4B8,«0- 

4,900 

02jo» 

25,00O 

300 

000 

173,0" 

3,f 

2n,< 
f>jaob 

6,000 


Total  Continental  iitockB 172,700     1.^0,^»00     172,000     305,300 


Total  European  atockii. .  . . 
India  cotton  afloat  forEurope. 
Aiiier.  cutt'n  afloat  for  Kiirone 
EKyi'I.Urazil.Ac^.alltf.irF/r^ie 
Stock  111  r  111  ted  h  tales  portu  .. 
Stock  In  U.  S.  Interior  towns.. 
United  States  exports  tOKlay. 

Total  visible  supply l.lll.eoT     85u,!)87     762,004  T 

Of  the  above,  the  totalsof  American  and  other  de8crl»tiong  areas' 
Amtntan— 


44fl,(IOO 

S4.000 

48,000 

0,000 

186,137 

14,714 

4,433 


7»8,200 

108,000 

63/WO 

23,000 

102,7»2 

40.S18 

3,88.3 


220,000 
80,000 
67,000 

ICS.OSl 

l.'t.Ul 

3,903 


Liverpool  stock bales  250.000 

Uoii  1 1  uental  stocks 7.'>,0O0 

Aniericau  afloat  for  Europe...  i.'oiooo 

United  Statcsstock 145,007 

United  States  iuterlorslwoks..  17!39 1 

United  States  exports  to-day.  8,.5lO 

Total  American 586,901 

Sa$l  Irulian,  Briuil,  de.— 

Liverpool  stock 330,000     204.000 

London  stock S.'i.OOO       23.000 

Continental  stocks 97.700       79,800 

India  afloat  forEurope 48,000       4«,600 

Egypt,  Brazil,  &c.,  afloat 8,000         4,000 


13.1.000 
7«,(>00 
48.000 

i«(!.in7 

14,714 
4,4»a 


220,353 
follow* 

213,000 
180,000 

63,000 
102,752 

40,51  g 
3,883 


500,187  462,304  643,153 


127,000  241,000 

14.000  39,000 

0(i,«00  175,200 

54.O0O  108,000 

0,000  23,000 


Total  East  India,  Ac 524.700     350,800     3i>0.fiOO     580.200 

Total  American 586.901     500,187     402,304     643,153 

Total  visible  supply..  1,111,601      656,987     762,'904  1,220,.353 

Price  Mid.  Upl.,  Liverpool 5i3,Bd.       eUvd.  Od  5i«d 

PriceMld.  Upl.,  Newlork....      lOHisc.         Il3ec.       107,oc.       9  "uc! 

E^  The  imports  into  Continental  ports  this  week  have  been 
10.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  2.54,614  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  34S,697  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  117,752  balea 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1839— is  set  out  in  detail  in  the 
following  statement. 


tr-:  O'  ■  ■  ■  S'^sj^^i^":  .^;  r; 


E:  «; 


C:  ^1 1-"  »-  ic  CT 
1-:^  tC'-'tr  o  c:  >!- 
X  w  o:  c:  c  wT  i3 


-J  tC  M  '-'  M  »T  X 
tC  K  C;  M  ;;»  c- 1— 

Oti  M  O  r  c;'  ill  X 


cii .;-  **  to : 


4-  y  *H0  C  C>1c  '-'  M  —  r:  O     -iV  t-i^  'S^x 

C»-oc;cso-'-i'i-c»-'  —  cic?D;r.ccixv 
-r  *- :; t  v> X  -J u  ic-t. ^ ^ C ^  X  ^j.  ^ X  -  - 


M         f^-^        ,^>^         Xi-"*-i;  — 
<\\^  X  ic  Vt «  cs  t-i  ic"b  to'--     c  V  *  X  V.  t; 


xcox-;q>c- 


-  ^  /.'  c  t5  c.  c  i.'  '5  r*  ■^ 
;  =;  i;  c  -J  li  ^i  -r  xz  v  — 


Q;.^jl_'u-xtCO'       ICCM»».  1-T3  Vl^  *!  ©  V 

w  :c  ^;<  li  —  X  r.  x  O'  !,•»  rc  c  *k  o  c;  —  -J  jt « 

tP-OOMXpf^WfcC       ■■' • 


c 

to  ■    GO 


»02S 

X  0"  w  Oi     ; 

X^u09^a• 


to  10 


tOCC'  * 

c  X  •   ;2  IS  • 


M  ex  10  MM 

MM  Mll'tOM      es      i-«'-Jw'Li-,i-c~,0 

siOiioxioxwxtc-WH-tcasiCwwc:;* 


01  en         K  to  M 19     X     M  ^  tc  u  i;  —  y  X 


•vi  y- tc '-' —  i" ; 


t'^l  — icro 
;  r.  r:  li  *  -i*  —  X 


p-  I  CI  *■ : 
^    X-: 

IC  I   OK- 


^'tQ    ro 


Is 


5.;-?  ■» 


*  LiuisviUe  llnures  "act"  in  both  years, 
t  ThU  year  estimated. 

The  above  totals  show  th.at  the  old  interior  stocks  hn^o 
inoreased  during  the  week  .5.3;j8  bales,  ami  .nre  to-night  a.i-'iO 
bales  rtwrt  than  at  the  same  period  last  y<\ir.  The  receipts  at 
the  same  towns  have  been  4, .518  bales  ti\m-(  thaa  the  same 
week  last  year,  and  since  Sept.  1  the  receijits  at  all  the  towns 
are  26,806  "bales  more  than  for  the  same  time  iu  1880. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
iaj  of  the  past  week: 


Week  ending 

CLOSING  QnOTATlOSS  FOR  MIDDLDfO  COPTOX 

ON— 

Sept.  12. 

Salur. 

Mon, 

Tites. 

TTcrfncs. 

Th%irs. 

Fri. 

Galveston... 

9=8 

9ill« 

Ollie 

9% 

9% 

334 

New  Orleans 

10 

10 

911>18 

9.5,8 

T^ 

9 '9 

Mobile 

g'a 

978 

9 '8 

9''8 

9i»,« 

93i 

Bavaniiab... 

91I16 

9^ 

91  Hb- 

91:',« 
9'8®10 

9% 

9% 

Charleston. . 

978 

9^8 

9^8 

9^8 

9^-* 

Wilniiugton. 

g's 

9-'8 

9'8 

9'8 

9^8 

9''e 

Norfolk 

IOI16 

10I1A 

101,6 

lOig 

101, e 

101,8 

Boston 

io4 

ID'S 

1058 

1058 

10=8 

lOOg 

Baltimore... 

1012 

lOia 

IOI2 

lOH! 

lOia 

1013 

PhiladelpMa 

11 

11 

u 

11 

11     , 

11 

Augusta.. .. 

9% 

9% 

Ol'lB 

913,8 

9%ai3,e 

9% 

Memphis  — 

10 

10 

10 

10 

10 

10 

Bt.  Louis 

10 

10 

10 

10 

915,8 

916,8 

Ciuc.iunati . . 

1058 

10>3 

lOia 

lOlfl 

IOI2 

1012 

Louisville. .. 

101-2 

IOI2 

I014 

1014 

IOI4 

1014 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9',, 

Columbus,  Ga.  912 

Columbus, Miss  91-2 

Eufaula 9''8 


Little  Book....     fiSs 
Montgomery..      9% 

Nashville 10 

Natchez 9U] 


Raleigh Q^-HH 

Rome 9^ 

Selma 9'>8 

Shre  veport 9 ' , « 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  tlirough  the  outports. 


Week 

litceipts  at  the  Ports.  'SVk  at  Interior  Thwns. 

Rec'pts  from  Plant'ns. 

SnAvno— 

X888. 

1889.  1  1890. 

1888. 

1889. 

1890. 

1888.  1  1889.  1   1890. 

Ang.   8 

9.915 

1,010 

1,419[  20.385 

7,848 

6,789 

6,815 

772 

••      15 

19,449 

1,406 

3.756;  18,214 

7,390 

6,863 

15.308 

918 

3,830 

"      22 

18,517 

e,!)32 

14,295 

16,991 

7,207 

8,964 

18,261 

6,349 

16,396 

"     29 

23,639 

27,709 

42,810 

16,155 

8,727 

11,979 

22,803 

29,229 

45  825 

Sept.   6 

39,164 

57,462    92,589 

17,828 

17.767 

18,896 

41,837 

66.402 

99.505 

••      13.  ... 

4o.691i  92,('04'124,3C8 

21,291 

23.02S 

25,434 

49,154 

98,24S; 

130,907 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  215,049  bales;  in 
1889  were  155,196  bales;  in  1888  were  90,771  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  134,368  bales,  the  actual  movement  from  plantations  was 
130,907  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  tlie  receipts  from  the  plantations 
for  the  same  week  were  98.249  bales  and  for  1888  they  were 
49.154  bales. 

Weiather  Reports  by  Telegraph.— As  indicated  by  our 
telegrams  from  the  South  this  evening,  the  weather  has  in  the 
main  been  favorable  during  the  week.  In  some  districts  of 
Texas,  however,  and  at  a  few  points  in  the  Gulf  States  the 
rainfall  has  been  heavy,  interfering  with  the  gathering  of  the 
crop.  Elsewhere  cotton  is  being  rapidly  picked  and  freely 
marketed. 

Oalveston,  Texas. — It  has  rained  splendidly  on  three  days  of 
the  week,  the  precipitation  reaching  three  inches  and  four 
hundredths.  The  thermometer  has  ranged  from  73  to  87, 
averaging  80. 

Palestine,  Tea-a?.— Picking  is  active  and  the  crop  fine.  We 
have  had  good  showers  on  two  days,  the  rainfall  reaching 
sixty  hundredths  of  an  inch, 
est  92  and  lowest  70. 


Average  thermometer  81,  high- 


Huntsville.  Texas. — We  will  make  as  much  cotton  as  can 
probably  be  picked.  There  has  been  one  shower  during  the 
week  to  the  extent  of  forty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  92  and 
the  lowest  70. 

Dallas,  Texas. — It  has  been  showerj'  on  two  days  of  the 
week,  the  precipitation  reaching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  70  to  94. 

San  Antonio,  Texas.— We  have  had  very  hard  rain  on  three 
days  of  the  week,  the  rainfall  reaching  four  inches  and 
ninety-two  hundredths.  The  thermometer  has  ranged  from 
68  to  90,  averaging  79. 

Luting,  Texas.— There  have  been  good  showers  on  four  days 
of  the  week,  with  a  precipitation  of  one  inch  and  twenty-six 
hundredths.  Average  thermometer  83,  highest  96  and  low- 
est 68. 

Columbia,  Texas.— It  has  rained  tremendously  on  five  days 
of  the  week,  doing  more  harm  than  good  and  stopping  picking. 
The  rainfall  reached  five  inches  and  twenty-five  hundredths. 
Tlie  thermometer  has^  averaged  83,  the  highest  being  93  and 
the  lowest  73. 

Cuero,  Texas.— We  have  had  beneficial  rain  on  three  days 
of  the  week,  but  it  is  rather  late  for  cotton.  The  raui fall 
reached  two  inches  and  fifty-one  hundredths.  The  tluTmome- 
has  averaged  78,  ranging  from  62  to  94. 

Brentiam,  Texas.— There  have  been  good  rains  on  four  days 
of  the  week.  The  thermometer  has  ranged  from  67  to  97  aver- 
ag-ing  82. 

Belton,  jrea'a«.— Picking  makes  good  progress.  Eain  has 
fallen  on  one  day  of  the  week  to  the  extent  of  two  hundredths 
of  an  inch.    Average  thermometer  81,  highest  94,  lowest  68. 


Weatherford,  Texas.— We  have  had  one  good  sliower  dur- 
ing the  week,  the  precipitatibn  reaching  one  inch  and  forty- 
eight  hundredths.  The  thermomater  has  averaged  75,  the 
highest  being  96  and  the  lowest  54. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  81. 

Shreveport,  Loumawa.— Rainfall  for  the  week  two  inches 
and  forty-one  hundredths.  The  thermometer  has  ranged  from 
68  to  93,  averaging  79. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of  the 
week,  tlie  rainfall  reaching  three  inches  and  twenty-five 
hundredths.     Average  thermometer  76.  highest  90,  lowest  66. 

Leland,  Mississippi.— The  week's  precipitation  has  been  one 
inch  and  fifty-three  hundredths.  The  thermometer  has  aver- 
aged 77,  the  highest  being  90  and  the  lowest  68. 

Little  Rock,  Arkan,%as.— It  has  rained  lightly  on  four  days 
of  the  week,  materially  benefiting  crops.  The  rainfall  reached 
sixty.one  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 77,  the  highest  being  91  and  the  lowest  67. 

Helena,  Arkansas.— It  has  rained  lightly  on  three  days  of 
the  week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.  The  weather  has  been  fine  for  cotton  and  the  crops 
look  splendid.  Picking  has  commenced,  except  on  overflowed 
lands,  and  new  cotton  is  coming  in. 

Memphis.  lomessee.— Picking  is  progressing  and  will  be 
general  on  Monday.  The  present  outlook  indicates  the  largest 
crop  ever  made  in  this  immediate  section  as  well  as  in  our 
entire  district.  Rain  has  fallen  on  three  days  of  the  week  to 
the  extent  of  fifty  hundredths  of  an  inch.  Thermometer  has 
ranged  from  66  to  90,  averaging  78. 

Nastiville,  Tennessee.— We  have  had  rain  on  three  days  of 
the  week,  the  precioitation  reaching  fifty-six  hundredths  of 
an  inch.     Average  thermometer  78,  highest  90  and  lowest  63. 

Montgomery,  Alabama.— We  have  had  rain  on  six  days  of 
the  week,  the  precipitation  reaching  two  inches  and  thirty- 
hundredths.  Complaints  of  shedding  and  rust  are  increasing. 
The  thermometer  has  averaged  80,  ranging  from  68  to  91. 

Selma,  Alabama.— We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eighty-three 
hundredths.  The  thermometer  has  ranged  from  70  to  88, 
averaging  81 

Auburn,  ^Zabama.-^-Rainfall  for  the  week  two  inches  and 
seventy-nine  hundredths.  Average  thermometer  77,  highest 
86-5,  lowest  66. 

Mobile.  Atabama.—Reports  are  conflicting  but  indicate  a 
fair  crop.  There  has  been  too  much  rain  in  some  sections. 
Rain  has  fallen  here  during  the  week  on  five  days  to  the  ex- 
tent of  one  inch  and  six  hundredths.  The  thermometer  has 
averaged  79,  the  highest  being  90  and  (he  lowest  70. 

Madison,  Florida. — There  has  been  rain  on  each  day  of  the 
past  week,  the  precipitation  reaching  three  inches  and  ninety- 
three  hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  92  and  the  lowest  70. 

Columbus,  Georgia.— It  has  rained  on  two  days  of  the 
w  ek,  the  rainfall  reaching  one  inch  rnd  three  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  73  to  89. 

Savannah,  Oeorgia. — It  has  been  cloudy  during  the  week, 
with  rain  on  six  days  to  the  extent  of  eighty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  88,  aver- 
aging 76. 

Augusta,  Oeorgia. — Ths  weather  has  been  warm  the  past 
week,  with  light  rain  on  three  days.  The  precipitation  reached 
thirty-four  hundredths  of  an  inch.  Complaints  of  rust  con- 
tinue. Picking  is  making  good  progress,  and,  under  the  influ- 
ence of  favorable  conditions,  cotton  is  coming  in  freely.  Aver 
age  thermometer  80,  highest  90  and  lowest  70. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  68. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  fourteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  ranging  from 
68  to  86-6. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week  to  the  extent  of  thirty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  89,  averaging  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  September  11,  1890.  and  September  12,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-watermark. 

Shreveport Above  low- water  mark. 

Vleksburg Above  low-water  mark. 


Sept.  11, 

90. 

Sept.  12,  '89. 

reel. 

Ft4Sl. 

4-3 

3-7 

101 

11-0 

3-6 

11-3 

2-9 

1-9 

12-4 

75 

Note.— Reports  are  now  made  in  feet  and  tenths. 

India  Cotton  Movement  from  all  ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  11. 

BOMBAY  KKCEIPTS  AND  SHIPMENTS  FOB  FOUR  YEARS. 


Year 


1890 
1889 

1888 
1887 


Shipments  this  week. 
Total. 


(treat    Oonti 
Bnt'n.    netU. 


1,000 


2,000 


.1,000 
5,000 
4,000 
1,000 


Shipments  since  Jan.  1.    |       Receipts. 

Great  1  Coiiti-  I     _,  ,  , 
Sritain'    nenl.         2V»/«r2. 


This 
Week. 


Since 
Jan.  I. 


3.000  3,S0,O00  10:t0000  1,369,000  5.000  1,870,000 
6,000  3(i2,000  841,000  1,203,0001  4.000' 1.70H.OOO 
4,000:211,000.609,0001  820,0001  3,00011,287,000 
3,000|363,000i662,000l  1,025.000|  3,000l  1,455,000 
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According  to  the  foregoinR,  Bombay  appear*  to  ahow 
«u  increast  compared  with  last  year  in  the  week's  receipta  of 
1,00(1  bales  and  a  decreaxe  in  shipments  of  3,000  hales,  and 
the  shipments  since  January  1  show  an  iiirrcasr  of  1(10,000  bales. 
The  movement  at  Calcutta,  Madras,  an<l  other  India  ports  for 
»he  la-st  reported  week  anil  since  tlie  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  (!kx;onada. 


Shipments  for  the  tuerk. 

Shipment*  ttnee  January  1. 

Great 
Britain. 

Conti- 
nent. 

Totai. 

Oreat 
Britain. 

Oontiiunt. 

Total. 

Oaloutta- 
1800 

l8Mil 

Miidrfts— 

IstlO 

1889 

All  others- 

1890 

1889 

4,000 
8.000 

fl.OOO 
•),0(iO 

i'.obo 

1,000 
1,000 

2.000 
3,000 

i'.ooo 

8,000 
6,000 

8.000 
7,000 

24.000 
3.1,000 

49,000 
48.000 

79.000 
59,000 

102.000 
45.000 

7.000 
7,000 

46,000 
30,000 

126,000 
78,000 

56,000 
55,000 

125.000 
95.000 

Total  ftU- 

1890 

1889 

10.000 
9.000 

3,000 
5,000 

13.000 
14.000 

152,000       155.000 
140,000         88.000 

307,000 
228.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1 ,000  bales  les.i  than  the  same 
week  last  year.  For  the  wlwle  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECBOI'E  FROM  ALL  INDIA. 


to  all  Etiropt 
from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  I. 

This    !     Since 
week.      Jan.  1. 

This         Sinee 
week.      Jan.  1 

Bombay 

All  other  ports. 

3,000 
13.000 

1,369,000 
307,000 

6.000  1.203,000 
14,000     228,000 

4.000;    820.000 
3.000     189.000 

Total 

16.000 

1.676.000 

20,000  1,431,000 

7,0O0i  1,009.000 

Alexandria  Receipts  and  Shipments. — ^Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaciii  &  Co.,  of 
Liverjxwl  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  10. 

1890. 

1889. 

1888. 

Receipts  (cautars*) 

Xhi.sweek.... 
Since  Sept.  1. 

34.000    j 
46.000    1 

1 
10.000 
15.000 

11.000 
18.000 

This  1    Since   ' 
week.  \Sept.    I. 

This  \    Since 
week.  ^Sept.   1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

TO  Liverpool 

To  Continent 

3.000      3.000 
1,000, 

'.'.'.'.'.'.  ^    i.o'oo 

1,000 

2,000 

Total  Europe 

3,0001      4,000 

1      1,000 

1,000 

2,000 

*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  10  were  34,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  easy  for  shirtings.  The  demand  for  both  India  and  China 
is  good.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 

1899. 

32«  Cop.          8%  lbs. 

Oolt'n 
Mid. 

32«  Cop.  1        8I4  Ibt. 

Ootfn 
Hid. 

Twist.           ShirtUujs. 

Vplds]     Twist.          Shirtmgs. 

Vpldt 

'  d.        d.    ».    d.     8.    d. 

d.    1  d.       d.     In.    d.     s.    d. 

d. 

Aujr.B  8»B  »8i:'i«  6    5    ®7    5 

6iliri7ls,Bai8',6  5  11     ®7    0 

6I4 

•'  15  859  ae^B   ,6  5   ■a7  5 

8'iie8      ®8i3     6    0    ■»7    1 

638 

"  22  9»2  »8^     «    5    -37    5 

6^8    ;81i<i'a8^i6    6    0    »7    2 

658 

"  29  SHi  »8%     6    4i2®7    3 

6S,«  |8li«®89i,   6    0    ®7    2 
5l»,«!8l,e«8<,a  |«    0    »7    2 

6=8 

8ept.5  838  »858     6    4ii!®7    3 

li^ 

'•   121839  «8«8     6    413  -»7    3 

5'3ie'81|8»8»in    6    0    ®7    3 

611  fl 

Jute  Butts,  Bagging,  &c.— For  the  week  under  review  a 
moderate  business  in  bagging  is  reported  at  steady  but  un- 
changed prices.  The  transactions  have,  as  a  rule,  been  in  small 
parcels.  Quotations  to-night  are  5^gc.  for  IJ-^  lbs.,  6Jjc.  lor 
\%  lbs.,  6>gc.  for  2  lbs.  and  7^gC.  for  standard  grades.  There 
has  been  a  decidedly  light  demand  for  jute  butts  at  former 
price.*!.  Quotations  to-night  are  IJ^c.  for  paper  grades  and  3c. 
for  bagging  quality. 

South  Carolina  Agricultural  Report. — The  report  of 
the  Commissioner  of  Agriculture  of  South  Carolina  on  the 
condition  of  the  cotton  crop  in  that  State  on  September  1  was 
issued  on  the  8th  inst.  as  follows  : 

Tbe  following  report  Is  based  upon  replies  received  from  283  corres- 
pondents in  every  part  iif  the  State,  of  an  averai;e  date  of  September  1. 
The  weather  for  tlio  past  month  Ih  reported  as  ■■  favorable"  by  11 1  cor- 
respondents and  "  uuiavoralile"  liy  134  correBponiients.  The  condition 
of  the  cotton  crop  has  fallen  ott  ciinsiderably  since  the  last  n  port. 
Th»  crop  has  never  fully  recovered  from  the  June  drou^lit.  and  the  re- 
cent excessive  7  ains  In  aomo  fectlous  have  caused  the  plant  to  slied. 
Kiist.  too.  Is  generally  complained  of.  No  damaf^e  Is  reported  from 
cattrptllars.  The  crop  Is  at  least  ten  days  earlier  than  usual  and  Is 
being  rapidly  picked  and  marketed.  Notwithstanding  tbe  teuporarily 
untayorable  conditions,  the  Increased  acreage,  heavier  fertllizitlon, 
and  earlineasof  tbecrop  warrant  the  prediction  that  the  yleU  lor  the 
State  will  not  tall  short  of  600,000  bales.  The  condition  is  reported  as 
follows:  For  ujipcr  (JaroUna  8m,  middle  Carolina  91  and  lower  Carolina 
94.  Average  for  the  State  91,  against  90  at  the  same  time  la»t  year 
and  98  on  the  1st  of  August,  1890. 


Annual  Cotton  Crop  Statement.— In  our  <vlltorlnl  ool- 
umna  will  l)e  found  our  annual  crop  statement,  with  tbe  unial 
facte  and  Information  with  regard  to  conMumption,  Ac. 

The  Agricultural  Depautment'b  Report  por  HKPTKincR. 
—The  Agricultural  Department's  rept^rt  on  cotton  for  Septmn- 
her  1  is  given  1m;1<iw: 

Tbe  statistical  rrturna  of  the  Ditparlmnnt  of  Acrlcnllurn  for  Sflptein- 
ber  are  less  ravorsble  for  cotton  than  those  of  Auffust.  On  the  AlUatlo 
OOAat,  ritliis  followiutf  a  season  of  drouth,  havecatiM'd  rnst  and  Mhedding 
of  leaves  and  fruit.  The  lmi>alriu«nt  of  eonditlon  Ium  lieen  ivgiit  points 
In  Buulta  Carolina  and  (ii  orgla  and  nine  in  Alnhamn.  I.cie>t|  re<luct>ona 
are  rrportMl  In  North  ('an>linn,  although  the  avenign  ccmdltlon  Is  bnt 
slightly  lowered,  through  heavy  lalns  and  RiMl  nights  The  high  eon- 
dinon  of  Tennessee  lias  also  been  well  inalntalncl,  and  the  crop  there 
la  sti  I  growing  and  fruiting.  In  MtsKlsHtppt  rains  in  July  and  early  in 
August  caused  local  Injury,  not  so  Hcrhnis  as  In  the  more  eastern  Htates. 
Tbe  over  III  wcil  dlstrii  ts  In  lyinlxlana  report  Improvement,  and  the 
average  condition  for  the  State  Is  higher,  notwttlisianillng  iix-al  refliic- 
tlons.  Tne  Atkansas  average  has  also  sllgiit<y  adv.tnced,  Texas  has 
anlTeredfrom  drouth  In  the  central  and  western  rouuiles,  wblob  was 
reported  Inst  luontli,  and  lias  caused  i>>ight  further  impairment  of  con- 
dition. The  general  averaite  is  reduced  from  >'9'5  10  8.5'5.  which  l»  a 
fraction  lower  than  the  record  of  Hepiemlter,  1889  Tbe  State  averaffoi 
are:  Virginia,  93;  North  Carol  na.  95;  Siuth  Camllna.  87:  Georgia, 
86;  Florida.  90;  A'abaius.  h4;  M  snlKsippl.  87;  Louisiana.  93;  fexiu, 
77.  Arkansas,  8.4;  Tennessee,  91.  There  Is  very  Utile  mention  of  tbe 
eateriillUr,  but  tbe  boil  worm  has  been  unusually  prevalent  and  active 
from  Georgia  to  Texas,  and  more  hijiiriuus  In  tbe  western  porltoaa  of 
tbe  belt: 

That  the  reatler  may  have  for  comparison  the  cendition. 
according  to  the  Agriciiltural  Department,  for  September  1  of 
previous  years,  we  give  the  following,  collated  from  its 
reports : 


BkUa. 

0 

oi 

m 

r* 

» 

<a      •« 

m 

ei 

« 

oS 

<s 

on 

on 

OD 

'» 

«         00 

00 

» 

i/i 

.-i 

uu 

OD 

00 

00 

OD 

00      « 

r-l            M 

OD 
H 

OD 

OD 

No.  Carolina 

95 

79 

84 

89 

82 

86i    90'    78     88 

72i  100 

83 

80.  Carolina 

87 

87 

H3 

89 

Ml 

881     871    70,    9' 

68     93 

81 

CJeorgta  .... 

86 

90 

85 

84 

HI 

91      86'    70 

89 

71    -98 

Hi 

Florida 

9 

94 

90 

h8 

83 

90'     88     93 

83 

87     91 

85 

Alabama.  .. 

84 

91 

87 

t>l 

80 

88     84 

76 

90 

80     86 

84 

Mississippi.. 

87 

hH 

m 

84      8/ 

89     8- 

^h 

89 

74     88 

89 

Louisiana.... 

93      91 

79 

8t.     81 

90     81 

77 

89 

76     88 

87 

Texas 

77 

81 

7H 

77     76 

82     72 

67 

lOl 

65 1    97 

6A 

Arkansas  ... 

89 

90 

87 

83     93 

83     83 

80 

lOOi     55 1     95 

99 

Tennessee  .. 

94 

84 

95 

78  i     95 

8;      90 

89:    89 

62     90 

107 

Average  .. 

85-5 

8«-6 

83-8 

82-s     82 

87-     82 

74     «2 

72     92     35 

Taking  the  above  figures  for  September,  and  adding  them 
to  those  of  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year  : 


States. 


North  Carolina... 
Souih  Carolina.. 

Georgia 

Florida 

Alabama.....  .... 

Mississippi 

Louisiana... 

Texas 

.4rkar8as 

Tennessee 


Average 88-8  91-4  83-5^ 5-5 


EiAST  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  Cotton  Report,  dated  Bombay,  August  8: 

We  have  had  another  week  of  complete  stagnation  as  far  as  export 
business  is  concerned,  the  tran8ac;ioua  reported  being  only  a  few 
hundred  bales  of  old  cropcotou.  The  mills,  howtver,  have  been  pretty 
free  buyers  again,  the  quantity  taki-n  by  them  during  the  week 
amounting  to  about  12.000  bales.  Some  further  transactions  of  a 
speculative  character  are  reported  to  have  taken  plai'e  tn  new  Broach 
and  Bengal,  but  exiiort  buyer.s  are  holding  aloof.  New  crop: -From 
some  of  the  districts  we  still  hear  of  too  much  raiu  having  fallen,  but 
prospects  are  on  the  whole  satibfaotory. 

The  iiXPORTS  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  13..569 
bales,  against  11, .51.5  bales  last  week.  Below  we  give  our 
usual  table,  showirig  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

EXPORTS  OF  COTTO.N  (BALKS)  FROM  NEW  YORK  SINCE  8KPT.  1.  1890. 


Exported  to— 

Week  Ending— 

Total 

since 

Sept.l. 

Same 

period 

previous 

year. 

Aug. 
21. 

Aug. 
28. 

sept. 

Sepl. 
11. 

Liverpool... 

2,826 

13,S3l  11.465  18,169 

25,986 
100 

27,645 

Other  British  ports.. 

Tot.  to  Gt.  Brit'n. 

Havre ., 

2,826 
28 

133 

100 

13,964 

11,465 

18,269 

26,086 

27,645 
2.246 

Other  French  ports.. 

Total  Frencb  .... 

Bremen 

Hamburg 

Other  porta 

Tot.  to  No.  Ecropb 

8p'n,Op'to,Glbr.,Ac. 
All  other 

Total  Spain,  Ac  .. 

Grand  Total.... 

...--. 

28 

200 

200 

2,240 

4S4 

S5S 

2,65» 

■■■"3 

200 

■■■56    "ibo 

200 

"ioo 

3,963 

"2354 

3          50        100 

ICO 

13.967  11,515  18.569 

26,386 

33.859 

864 
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SHlPPlKa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
41,843  bales.  So  far  as  the  Southern  ports  are  concerned,  theee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifesta  of  all  vessels  cleared  up  to  Thursday. 

Total  baUi 
New  York— To  Liverpool,  t)er  steamers  City  of  Chicago,  803 
Dalion,    2,850...  EnKland.    1, 8 48.... Gallia,    673. ...Ger- 
manic,   1,000  ...Halley,    1,616  ...Nevada.     1,263. ...St. 

Diinstan,  3,418  .    St.  Eonans,  3,504. ...Servia,  1,159 18,169 

To  Hull,  jwr  steamer  Apollo,  100 100 

To  Bremen,  per  steamer  AUer,  200 

To  Genoa,  per  steamer  Assyria,  100 

Mbw  Orleans— To  Liverpool,  per  steamers  Andean,  3,733... 

Governor,  6,150. ...Vesta,  7,037 16,920 

Galveston— To  Ltveroool,  per  steamer  Falliam.  4,944 4,944 

Norfolk— To  Liverpool,  per  steamer  Enrique,  1,290 1,290 

Boston— To  Halifax,  per  steamer  Halifax,  4i 44 

To  St.  John,  N.  B.,  per  steamer  Cumberland,  75 75 


200 
100 


Total. 


rhe  particulars  of  these  shipments,  arranged 
tonUj  are  as  follows: 


41,?42 
r  usual 


I/iver- 
pooL 

Hew  York 18,169 

IT.  Orleans 16,920 

Galveston 4,944 

Norfolk 1,290 

Boston 


Bull. 
100 


Bre-  S'. 

mm.   Genoa.  John. 

200        100    


75 


Bali- 
fax. 


44 


Total. 

18.569 

16,920 

4,944 

1,290 

119 


Total 41,323        100       200        100  75  44    41,812 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  porta,  bringing  our  data  down  to 

the  latest  dates: 

Galveston— To  Liverpool- Sept.lO— Steamer  Daniel,  5,475... Sept.  11— 
Ai-ialic  Prince,  5,102. 

Nbw  ORLEANS— To  Liverpool— Sept.  6— Steamer  Wm.  Cliffe,  5,659  — 
Sept.  lO-Steamcr  Californlan,  2.765. 

Savannah- To  Liverpool-Sept.  8— Steamers  Burnley,  4,27S;  Ealing. 
5,749. 
To  Oporto— Sept.  8— Batk  Alliance,  100. 

Charleston— To  Liverpool— Sept.  6-Steamers  Kathleen,  <,302;   Pry- 
dam,  4,705. 

Norfolk- To  Liverpool— 8?pt.  6— Steamer  Sicilia,  3,116. 

West  point— To  Liverpool— Sept.  8— Steamer  Cadiz,  5,100. 

Boston— To   Liverpool -Sept.    3-Steamer   Venetian,    » Sept.    4— 

Steamer  Iowa.  913...  Sept.  9— Steamer  Kan'a«i.  1.600. 

BALxrMORE- To  Liverpool— Sept.    6— Steamer  Barrowmora,   970 

Sept.  8— Steamer  Caspian,  200. 

Gctton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

ruu. 

Wednet. 

Tkur$. 

fri. 

lilverpool,  steam  d. 

»8 

^ 

iisS'sa 

iie»%s 

iis^Sja 

ll«®'32 

Do  latedeliv'y.d. 

.... 

.... 

.... 







Havre,  steam e. 

H 

% 

38 

6l6®38 

Bl6®3e 

6,8  9  38 

Do      sail c. 

...■ 

---, 

.... 

.... 

.... 



Bremen,  steam  .  e. 

% 

% 

38 

38 

3s 

38 

Do     Indlreot.c. 

.... 

.... 

.... 

-... 

.... 

.... 

'18 

"fis 

^16 

fie 

'16 

'I. 

Do  via  indlreot.c. 

---. 

---. 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

45-^ 

45* 

45» 

45* 

45* 

45* 

Do     indirect.. (t. 

.... 

.... 

.... 

.... 

.... 

Beval,  steam d. 

)4®9sa 

H®9i2 

14^93  J 

l4®93. 

J4®932 

H®9ss 

Do     sail d. 

— — 

-— . 

.... 

.... 

.... 

.... 

Barcelona.steam  d. 

>4 

>4 

H 

^ 

^4 

14 

Genoa,  steam.,  .d. 

'32  a  "4 

'32®  ^4 

H 

=4 

k 

'4 

Trieste,  steam... rf. 

'.32 

'32 

he 

6ie 

5l6 

»ia 

Antwerp,  steam  d. 

he 

!>16 

he 

he 

=  18 

3l8 

*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Bales  American 

Aotnal  export 

Forwarded 

Total  atoc!i— Estimated 

Of  which  American— Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amoant  afloat 

Of  which  American 


Auff.  22. 


22.000 
1,000 


16,000 

2,000 

36,000 

660,000 

325,000 

14,000 

12,000 

65,000 

20,000 


Aug.  29. 


35,000 
1,000 


29,000 

2,000 

35,000 

647,000 

314,000 

24,000 

20,000 

45,000 

10,000 


Sepl.  5. 


47,000 
2,000 


40,000 

4,000 

46,000 

624,000 

283,000 

20,000 

7,000 

60,000 

35,000 


Sept.  12. 


50.000 

3,000 

1,000 

40,000 

2,000 

56,000 

536,000 

260,000 

21,000 

16,00 

90,000 

70.00 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuaday. 

Wednei. 

Thurtd'y. 

Friday. 

Market,   } 
1:45  F.  M.  I 

Mld.Upl'ds. 

Bales 

Spec.  &  exp. 

Dull. 

5% 

4,000 

500 

Dull  and 
easier. 

5% 

7,000 
1,000 

.Moderate 
demand. 

513,8 

7,000 

900 

Firm. 

513,6 

7,000 
1,000 

In  buyers* 
favor. 

51516 

10,000 
1,000 

Steady. 

513,8 

10,000 
1,000 

lutures. 

Market,  i 

1:45  P.  M.J 

Market,  l 
4  p.  M. 

Steady  at 
1-64®  2-8-1 
advance. 

Quiet  and 
steady. 

Quiet  at 
partially 
1-64  dec. 

Steady. 

Steady  at 
l.Bl  (32-64 
advance. 

Steady. 

steady   at 
1-M  ad- 
vance. 

Firm. 

3agyat 

3.B4®4.64 

decline. 

Quiet  and 
steady. 

Steady  at 
1.64®  2-64 
advance. 

Quiet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  aro  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  . 


^^  The  prices  are  given  in   pence  and  6Uh. 
5  63-64rf.,  and  6  01  mean$  6  l-6i!f. 


Thus :   5  63  rneoii* 


Sa.t.,  S 

ept. 

6. 

men.,  Sept. 

s. 

Tnes.,  Sept. 

». 

Open 

Hith 

Low. 

Ctos. 

OpmlBigh 

Low. 

Clas. 

Open 

am 

Low. 

Clos. 

d. 

a. 

d. 

d. 

:    d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

5  42 

6  43 

6  42 

6  43 

543 

6  46 

5  43 

5  41 

517 

6  47 

6  47 

6  47 

8ept.-Ocrt... 

610 

6  40 

6  40 

6  40 

5  89 

6  42 

6  39 

6  41 

6  43 

6  43 

5  42 

6  43 

October 

5  40 

3  40 

5  40 

6  40 

6  40 

5  42 

5  40 

5  41 

6  43 

5  43 

5  42 

64S 

Oct.-NoT 

6  37 

6  87 

5  37 

6  37 

6  38 

6  39 

5  37 

5  38 

5  40 

6  40 

6  39 

6  40' 

tf0T..D0C... 

636 

5  37 

536 

6  37 

6  37 

6.<i8 

6  86 

6  36. 

6  39 

6  39 

5  38 

638 

Dec- Jan — 

686 

5  36 

5  36 

536 

5  35  j  6  37 

6  86 

6  38  1 

5  38 

6  39 

6  38 

638 

Jan.-Peb.... 

586 

6  36 

5  38 

6  36 

6  86    5  37 

533 

5  36| 

5  38 

6  39 

6  38 

538 

Peb.-Maroh. 

6!!7 

6  87 

5  87 

6  37 

5  38    6  38 

5  36 

6  37 

5  39 

6  39 

5  38 

6  3» 

Mch.-April.. 

6  38 

638 

5  38 

6  38 

6  37 

539 

6  37 

5  38 

5  40 

5  40 

6  39 

6  40 

April-May.. 

6  40 

540 

5  40 

5  40 

6  41 

5  41 

5  39 

5  40 

6  42 

6  42 

5  41 

5  42 

May-June... 

6  43 

6  42 

5  42 

6  42 

6  43 

5  43 

5  41 

512 

6  44 

644 

5  43 

544 

June-July.. . 

6  43 

6  44 

5  43 

5  44 

5  46 

645 

6  43 

5  41 

5  46 

5  46 

5  45 

5  46 

Wed.,  Sept.  10. 

Thurs.,  Sept.  11. 

Fri.,  Sept.  !•£, 

Open 
d. 

Blgh 
d. 

Low. 

a. 

Cios. 
d. 

Open 

mgh 

Low. 

Clos. 

Open 
d. 

BUlh 

Low. 

Clos. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

SeptemlMr.. 

648 

6  49 

6  48 

6  49 

644 

646 

544 

5  45 

5  48 

5  47 

6  46 

617 

S<qrt..-Oct... 

643 

544 

64* 

6  44 

;  6  39 

6  40 

5  39 

5  40 

5  41 

5  4L 

541 

6  41 

October 

6  43 

644 

5  48 

644 

689 

6  40 

6  30 

5  10 

511 

5  41 

6  41 

611 

0ct.-N0T.... 

6  40 

6  41 

540 

5  41 

6  37 

5  87 

6  37 

5  37 

538 

589 

5  38 

638. 

NoT.-Dec... 

680 

5  40 

639 

6  40 

638 

5  36 

6  35 

5  38 

6  37 

5  38 

6  37 

638 

Dec-Jan.... 

6  38 

6  40 

639 

6  40 

'  5  35 

6S« 

6  36 

6  35 

5  37 

6  37 

5  37 

6  37 

J»n.-Feb.... 

639 

5  40 

6  39 

5  40 

6  85 

5  33 

5  35 

5  35 

6  37 

5  87 

5  37 

5  37 

r»b.-Mtrek. 

6  40 

5  41 

540 

5  41 

636 

5  37 

6  36 

6  36 

538 

5  38 

5  88 

63» 

Hoh.-Aprtl.. 

640 

5  41 

6  40 

6  41 

6S7 

6  37 

6  37 

6  37 

5  39 

5  39 

5  39 

6  3» 

Ai»rtl-M»y. . 

5  42 

5  43 

5  42 

6  48 

639 

539 

539 

5  39 

5  41 

5  41 

5  41 

5  41 

May -June... 

644 

5  45 

644 

6  45 

6  41 

5  41 

5  41 

511 

6  43 

6  43 

5  43 

5  4» 

June-July... 

6  46 

5  47 

6  46 

6  47 

5  43 

5  43 

5  43 

5  IS 

5  45 

6  45 

5  16 

5  411 

BREADS 


TUFFS. 

Friday,  Septc-mbtr  12,  1899. 


The  flour  market  was  dull  and  weak  during  the  early  pirt 
of  the  week  under  review,  and  prices  yielded  slightly  for  the 
better  grades,  of  which  the  stock  is  mainly  composed.  The 
depression  in  cereals  was  reflected  in  the  markets  for  their 
products.  But  on  Tuesday  afternoon  the  demand  became 
more  urgent,  and  on  Wednesday  was  fairly  active  and  prices 
were  firmer,  especially  for  the  lower  grades,  of  which  stocks 
are  small.  On  Thursday  there  was  a  general  inclination  to 
ask  more  money,  but  to-day  there  was  more  disposition  to 
meet  buyers. 

The  wheat  market  made  a  etsady  decline  under  better 
weather  early  in  the  week  in  the  Northwest,  but  took  a. 
stronger  turn  on  Wednesday  on  rumors  regarding  the  forth- 
comiog  report  from  the  Department  of  Agricultur*";  and  on 
Thursday  this  report,  proving  very  unfavorable,  carried  an 
active,  buoyant  market.  There  was  free  buying  to  cover  con- 
tracts, and  a  general  revival  of  confidence  ia  values.  For- 
eign advices  were  also  stronger.  The  market  for  wheat  on 
the  spot  has  been  dull  all  the  week,  and  prices  at  the  close 
are  unsettled  and  nearly  nominal.  The  speculative  market 
for  to  day  reflected  the  loss  of  part  of  yesterday "s  advance, 
under  sales  to  realize,  which  follow^ed  a  stronger  opening, 
and  chuice  rei  winter  on  the  spot  sold  for  city  milling  at 
§1-08. 

DAILT  CLOSIKI}  PKtCES  OF  KO.  Z  BED  WOTBEB  WHBAT. 
Sat. 

September  delivery 0.  lOl^j 

October  delivery 0.  102"3 

November  delivery 0.  — 

December  delivery 0. 105'a 

January  delivery 0 

May  delivery 0.  109% 

Indian  corn  was  rather  unsettled  until  the  issue  of  the  Gov- 
ernment report  on  crop  prospects.  This  left  little  doubt  that 
the  yield  has  been  materially  curtailed  by  drought,  and  there 
appeared  to  be  some  danger  of  further  injury  by  frosts,  snow 
having  fallen  in  the  Northwest  today,  but  a  further  advance 
to-day  was  more  than  lost  in  the  later  dealings.  Corn  on  the 
spot  IS  very  scarce,  checking  exports.  The  sales  to-day  em- 
braced No.  3  mixed  for  early  arrival  at  5T"iC. 

DAI1,T  OLOSIHO  PRIOES  OP  SO.  2  MIXED  OOBH. 

8M.  Hon.  Tuet. 

September  delivery 0.    5278  53  53»4 

October  delivery c.    53  53  53 

November  delivery c.    53*8  53  53 

December  delivery c.    53%  53  53 

May  deUvery ...c.    5436  5438  54^4 

Oats  have  moved  witii  wheat  and  corn.  Crop  prospects 
are  regarded  as  very  unsatisfactory,  but  the  close  is  at  some 
decline  from  best  prices. 

DAELX  CLOSINO  PBIOEB  OF  NO.  Z  MIXED  OATS 
Sat.      lion,       Tuei. 

September  delivery c.  iO^       4o%       4&"i 

October  deUvery 0.  40^4       40^8       4014 

November  delivery -.^ c 4058       

May c -4208      42J3 


Hon. 

Tuet. 

Wed. 

Tliuri. 

Fri. 

lOOhs] 

100% 

101  '" 

^    n 

1"'l4 

lol»a 

101 14 

1(2'2 

107 

106 

10268 

10o% 

xusU 

lu/'Ss 

103'3 

10331 

105 

10958 

108  \ 

104 '8 

110^8 

10973 

10818 

108 '4 

109 14 

11378 

II318 

Wed. 

Thur$. 

Fri 

53% 

5714 

5-14 

53 13 

57 

5678 

531a 

5719 

57 

53 '2 

57 14 

57 

541a 

58'4 

58>4 

Wed. 

IKur§. 

Fri. 

42 

45 

44 

41 12 

4438 

43% 

41% 

4463 

44 

43I3 

46^8 

45 

SSPTKMBBR    13,   1S90.] 


THE   CIIRONICLK. 
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Rye  is  held  higher  hut  quiet.  Barley  hpoame  actl^A  on  the 
pasainj;  of  tho  Taritf  bill  hy  the  SenitP.  Lir<e  Hiiica  of  Wi  lit- 
em were  midtf  at  7U(i$y0c,,  iacluding  No.  'i  Milwaukee  at  75^ 
76.' ic. 

Ihe  followinij  are  closing  quotations  for  wheat  flour  in 
barrels .  (Oorreapouding  graded  in  savks  sell  aliglitly  bulovr 
theie  figures): 

FLO  OB. 


Fine 

BiiperHiie 

Kxtra,  No.  2  . 
Extra.  No,  1  . 
Clearn 


.y  bbl.  »2  70)^!f3  3^ 
:i :;.'!»  3  k5 

3  ^.'Si»   4  -J  I 

4:)'>»  4  8>) 
4  so  »  .■>  20 


eirulKlit* 6  2.")»  .ISO 

Pat«u I, Hiring 5  75a  CIO 

01 

Wheat—  0.  e. 

8i>rlnK,  per  bnsh...  1  03     81  15 
Reil  wlut^iiNo.  2  .1  O.j    in  06 

Reil  wluler 9.^    «108 

White 100    4110 

KjB- 
we«terD,  per  hash.,    63    n    66 
8tat«  mid  J^reey ..    P3    1>    (>7 

Barley,  Westora 70    »    80 


Patent,  winter $5  <I094>.1  7:^ 

OityRtitpplnK.  e'(traii.  6  I  ^» 

K.VK  tluur,  saperlluo..  :>  .'>0/> 

Flue 2!>0* 

Com  meal— 

We8t«rn,  &o ........  3  8r>« 

Brauilywlue 3:^5a 


3  ('5 

a  00 


300 


Tom.  per  linsh.— 

WeaV'n  mixed .Ifi  «  .19 

We«l'D  mixed  No.2,  57^i»  m^ 

WeBtern  yellow....  .57  'd  M) 

Westeru  whlt« .  57  -a  (iO 

Uat« -Mixed.. V  bu.  41  i»  45 

White 43  n  no 

No.  2  mixed 44  3  4.~i 

Mo.  2  whlt« 45  9  46 


Agricultural  Department  Report.— The  Afiricultural 
Department's  report  on  the  cereal  crops  was  issued  ou  Septem- 
ber 10,  and  is  given  below: 

The  crop  report  for  Septouiber  sliowfi  that  the  Injury  to  the  com  crop 
raportud  last  luontU  was  iulonaillel  by  the  cuntlauanceof  droiivrht  la 
AuKUHt  until  the  nvlns  came  to  its  relief,  bit  too  late  for  full  r,«)very. 
The  avoragc  Is  TO'l,  against  73*3  last  month.  It  is  the  lowest  aviraxn 
»lm'el881.  The  returns  of  condition  of  winter  wheat  at  the  time  of 
liarvestiug  are  less  favorable  \han  those  of  the  Ist  of  July.  So  far  as 
the  tlireshing  has  progressed  the  results  are  generally  dUappoiuting. 
The  .July  avtrat?*  was  76'2 ;  the  present  average  is  73  5. 

The  general  aver.ixe  of  spring  wheat  has  also  been  rertucd  from  83-2 
to  79-8.  The  average  for  wheat  of  both  kinds  Is  75-5.  In  18-8  the  Sep- 
tember avciaife  for  wheat  was  77;  it  was  73  in  1881.  TheyieWof 
spring  wheat  Is  iinuiually  variable  in  the  Dalfotiis,  rangine  from  hlfh 
yields  to  live  bushels  una  less  per  acre.  Thepr.giess  of  thresliliig  will 
<levelop  the  extent  of  these  d'tl'erencea  on  tlie  coast  from  New  Jersey  to 
Maryland,  and  in  North  Carolina.  Tennessee.  K-ntuoky,  Arkausas  and 
Missouri,  as  also  in  northern  New  England  and  1"1  n-i  la. 

Theie  is  iuiprovcnient  in  corn  since  August  1st  iu  Michigan,  Wiscon- 
sin and  Indiaua,  and  iu  Georgia,  Alabama,  Louisiana  and  Texas  c  m- 
41tion  Is  unchanged.  A  decline  has  occurred  in  New  yorfe.  Ohl>,  Illi- 
nois and  in  all  the  Northwestern  States  and  in  some  otiiers  of  less 
Importance.  The  crop  is  late  in  the  Eastern  States,  requiring  matur- 
ing weather  throughout  Sepiemjer.  It  is  also  late  aud  variable  in 
development  in  Now  York  aud  fcan^ylv.-inla,  anil  the  Atlaulic  O.i.is; 
States  return  lelativoly  high  condition  impaired  locally  by  the  effects 
•of  mid.summer  drought  aud  later  storms.  In  Tennessee.  Mississippi. 
Arkant-as  and  Texas  drought  more  or  less  severe  from  the  20th  June 
to  the  middle  of  August  reduced  condition  too  low  for  subsequent 
recovery,  as  the  crop  was  m^ituring  or  ripe  before  rains  came.  The 
Ohio  Valley  and  the  Missouri  Valley  report  protracted  drought  aud 
tow  condition,  while  the  rains  of  the  last  two  weeks  of  August  have 
been  benellcial  nearly  every  wliere.  Th  y  have  not  always  icstoreit  the 
losses  of  the  first  half  of  the  month.  In  the  bottom  lands  where 
growth  was  maintained,  the  recent  rainfall  will  make  a  good  crop, 
while  the  drit  r  uplands  were  beyond  recovery. 

The  lowest  c  muitiou  is  In  Kans  \s,  though  some  of  the  Eastern  coun- 
ties mase  good  re  uins.  The  Dakotas  and  Nebraska  are  a  little  higher. 
The  crop  is  late  aud  will  iei|uiro  m  much  time  to  mature  on  tiie  latitude 
of  40  deg.  as  for  the  earlier  varieties  grown  oa  the  line  of  42  dt-g.  Rye 
yields  less  than  was  expected,  as  the  condition  as  reported  is  redu  cd 
to  85-4.  The  September  condition  of  oats  is  the  lowest  ever  ropoi  ted, 
having  fallen  from  7C-i  in  August  to  64-4;  the  rate  of  yield  will  be  the 
smallest  in  2()  years.  The  condition  of  barley  la  not  very  serioaalv 
lowered,  from  82-8  to  78-6. 

Buckwheat  has  tolly  maintained  itsAmust  condition,  the  avenge 
being  ao-.T  agaiost  9a-l.  The  figures  for  potatues  have  fallen  since 
Autnist  1  from  774  to  65  7.  the  I  >wC8t  average  ever  repotted,  that  of 
1887  being  67-3.  Tub  icco  has  improved  materially  durlns;  the  month, 
the  average  being  82-4.  much  better  than  iu  the  August  report,  but 
lower  than  the  July  conlltion.  The  repurted  nerceutage  for  fattening 
*wine  is  97  per  tent,  aud  their  condition  being  93-7. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Sept.  6,  1890,  and 
since  Auijust  1,  for  each  of  the  last  three  vears: 


BtctipU  at— 

flour. 

Whtat. 

Com. 

Oatt. 

BarUy. 

Bvt. 

Bbls.lMltx 

B\uii.eoibt 

Buih.5eiiu 

B<uK.32lbt 

BtM)l.4H  lb> 

Bu.  S«U» 

Ohleago 

78.721 

427.051 

1.682,182 

1.687.717 

331.02; 

113,911 

MUwaukee... 

40.0CS 

115,4156 

16.010 

88.000 

311.600 

43,289 

Dnlath 

'       78,87a 

118.146 

Minneapolis. 

819.9i0 

•  ...     . 

Toledo 

2.035 

183.172 

157.705 

20,995 



8.233 

Datrolt..  .  . 

a.lSa]        131.217 

17.575 

61.054 

6.188 

OlaTeland. .. 

7.832           33.658 

20.033 

64.400 

6.823 

et.Lonla 

27.310         252.<i53 

217.695 

821.081 

87.950 

9,013 

Peoria 

3.750 

29,000 

319.200 

480,000 

43,8  .)0 

4,400 

Tot.wk.'W). 

83U.151 

2.0S5.315 

2.480,405 

2.703.250 

757,386 

178  655 

eame  wk.'89. 

235.133 

3.551.929 

3,843.898 

2,444,19? 

285.889 

223.543 

Same  wk.'SS. 

174,871 

3,6i4.089 

2.309,279 

S,1-1,B81 

388,568 

816.471 

Sin«  Aut.  1. 

1890 

1.138.SS3 

10,820,698 

12,425.588 

13.815,825 

1.883.93S 

691,789 

1888 

1.019.950 

15.335,708 

17.375.079 

12.912.34S 

003.46T 

646.614 

l.08S.ti35    17.383.93S 

0,973,748 

11.041,391 

616,735 

70-i.n-28 

Below  a 

re  the  rail  shipm 

snta  from  Western  lake  ai 

id  river 

ports  for  f 

our  year 

a: 

1888. 

1890. 

1889 

1887. 

Tr««* 

Week               Week 

Week 

Floor 

Sept.  6. 
....bbU.     276,920 

Sept.  7.            Sept.  8. 
198.000           198,942 

Sepi.  10. 
147,208 

Wheat 

...busb.     562.933 

482,681           621,264 

312,497 

Com 

765.264 

354,240           122,359 

873,012        1,027.007 

41,487             33.010 

610,483 
924,209 
245,221 

Oata 

. .    1.708  18B 

Barley 

Bye 

95.412 

50,649 
,182,444 

26,897             90.807 
1,768,317       1,794,447       2 

11,079 

M* 

3 

ra   Total.. 

,003,489 

The  reoei 
weak  ended 

Al— 

><«»  York..., 

ii'iston ,. 

Montreal 

I'liiladeliihia 
I'.alllniore  ..  , 
Itlohmoiid  ... 
VewOrloaus. 


jtn  of  flour  and  irrain  at  (beeMboard  poru  tor  tb« 

Sept,  6,  1890,  follow: 

Oom, 
bttjih. 
««:«.3oo 

liii.tiij 
:i'.i.7ii<i 

■     3  l.-tO!) 
3-<.!)lM 

7:^.1114 

0.052 


Flour, 
bhlt, 
.  108,7fl.'5 
,  79.072 
.  fiO.ni 
.     12.1166 

.    un.Hn 

.       0,2.10 
.       7,279 


Whent, 
btmh. 

4:i2.«oo 

2.770 
2211  1 10 

47.(174 
l-lO.HH.'i 

18.244 


Oalt, 
buth. 
80<,200 

I.'i7.-lio 
4.201 

10  .(l.'.o 
42,11110 
23.1(10 
11,3.,» 


Barltu, 
buih. 
700 


1.400 
1.3-tO 


500      ^.^ 

e4»ft»- 

1,110 


Totftlwoelc.  H3.VI.M  R(il,«l3  07"  ,',00  I.1.',Ti,io  i  oiwi  mujK 
n.r,  *wk  •89.  2,18.79,.  2.0ii,\40.»  I. -,48,1)11     ij  1 1 .so"       :.'..„     ^o^M9 

The  ..iporw  trofn  the  several  ««alH>ar(J  iicrte  fo'r'thn  wert 
9UJIHK  Sept.  0,  1890.  arw  ahnwn  in  thn  annexed  Btateiaenl: 


taporu 
from— 

Wheal, 

Oom. 

KwK. 

Bunk. 

SewYork 

60.351 

453,947 

Beaton... 

20,200 

Portland, 

Montreal. 

168.382 

8,199 

Phlladsl . 

2il.9Jl 

23,866 

Saltlm're 

56.000 

19,900 

(J.  Orl'ns. 

9,833 

10,032 

V.News.. 

aiokm'd . 

Tot.  week. 

324,567 

543,144 

S'metlme 

1889... 

652.522 

793,040 

Hour, 


OaU, 


Bhlt. 

56.113' 

22.430 

20'.077 

.t,464 

78,561 

483 


4,198 


183,728 


4,198 


186.189       54,378 


Ayi, 


Buih. 


2.%,036 


Peat. 


But*. 
1,20S 


41,1M 


423«2 
33,887 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
it  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  0,  1890; 


Wlieat, 
bnnfi. 
1,137.910 
80.200 


Oom, 
buth. 

46?.37:l 
53.000 
24..i00 

477.537 


In  Hore  at — 
New  York 

Do   attoat. 

Albany... ^ 

BiilTalo 690. V77 

C.iioago 4,483,679 

.Mllwaakee .  lt-6.3i0  3,408 

nalath 180.i77  171 

Toledo 1,473.466  405.111 

Detroit 014,129  8.318 

Oswego 38,000  43.000 

8t.  Louis.  2.720,959  413,045 

Do       afloat 80.000 

CluoInnaU 8.000  29.<.'00 

aoston. 2.818  82,662 

Toronto 51,247         

Montreal 25,717  fi,026 

Philadelphia 291.22.5  51,l<;0 

Peoria 6,414  146,117 

Indianapolis 281,303  11,500 

Baltimore 1,000.274  37,730 

Minneapolis 2,793,500         

On  Mississippi 237,300 

Ou  Lakes 460,346  1,971,430 

On  canal  &  river.  617,400  936,500 


Oatt, 
busK, 

773.147 

eS'.ioo 

40,448 


2,733,194  1,159,255 
"  ■""  8,058 

63,146 
79,034 


-By, 

buth, 

24,742 

22,O06 

25,357 

299,013 

106.136 

42.294 
5,952 


383,513  8,412 


Barlef, 

buA. 

4S1 


24,000 

98.203 
7.535 

58.429 
120.144 
234.318 

12.500 

48.251 
8.78H 

63.6K0 
527,801 

62,200 


1,000 


770 

ii'sVf 

400 
3,959 


19,913 


58,215 

88,TW6 

148,785 


6.814 
80,^ 

2i',dbo 

405 
10.406 

28,557 

"i',8»§ 


87,917 
30,300 


Tot,  Sept.  6,-90.  17.500.391  8,251,146  3,813,678 
Tot.  Aug,  30,-90.  17.637,744  9,290.647  3,349,933 
rot.  Sept.  7,'89.  14,098,032  12,090,698  6,111,257 
Tot.Snpt.  8,'88.  30.437.690  9,0 -»!), 207  4,4-24  748 
Tot.Sept.  10,'87.  31,210,890    7,106,03 J  4,387,518 


571,300 
516,949 
980,70t; 
378,0)3 
281,864 


562,230 
470,803 
295,743 
10:)  ,5  65 
514,054 


THE    DRY    GOODS   TRADE. 

Kew  Tobk,  Friday  P.  M.,  September  12,  1890. 
There  was  during  the  week  under  review  a  continuation  of 
the  satisfactory  business  in  dry  goods  reported  for  some  time 
past.  At  first  hands  the  demand  for  spot  goods  was  only 
moderate,  but  liberal  re-orders  for  seasonable  goods  were  re- 
ceived from  all  sections  of  the  West,  Southwest  and  South, 
many  of  which  were  accompanied  by  cheering  reports  re- 
garding the  trade  situation  at  the  principal  distributing 
points  in  the  interior.  Specialties  in  spring  goods,  as  fine 
white  goods,  black  cotton  dress  fabrics,  light  dress  ginghama. 
zephyrs  and  seersuckers,  summer  underwear,  &c.,  continued 
ill  good  demand  for  next  season,  and  liberal  orders  (for  later 
delivery)  were  recorded  in  this  connection  by  the  principal 
commission  houses.  There  was  a  not  unexpected  reaction 
from  the  extreme  activity  noticed  in  jobbing  circles  for  some 
weeks  past — many  buyers  from  remote  sections  of  the  coun- 
try having  completed  their  early  purchases  and  returned 
home — but  considerably  more  than  an  average  business  in 
staple  and  department  goods  was  done  by  the  principal 
jobbers. 

Domestic  Woolen  Goods.— Business  in  men's-wear  wool- 
ens was  only  moderate,  and  the  character  of  the  demand  has 
not  materially  changed.  Light-weight  worsted  suitings, 
piece-dyed  and  fancy,  were  secured  in  small  parcels  to 
a  fair  amount  by  the  clothing  trade,  and  there  was  a  steady 
call  for  serge  suitings;  but  transactions  averaged  light.  Fancy 
spring  cassimeres  were  in  irregular  demind,  fair  duplicate 
orders-  having  been  placed  for  low  grades,  while  other  des- 
criptions—medium qualities  in  particular — ruled  quiet. 
Heavy  cassimeres  and  worsteds  continued  in  moderate  re- 
quest by  clothiers  and  jobbers,  and  there  was  rather  more 
inquiry  for  overcoatings  by  the  former.  Cloakingsjand  stock- 
inets continued  in  meagre  demand  by  the  manufacturing 
trade,  and  some  considerable  lots  were  sold  at  auction.  Wool 
and  worsted  dress  goods  were  in  fair  request  and  low- priced 
makes  of  the  latter  are  very  scarce  and  firm.  Flannel*  and 
blankets  were  in  better  demand  at  first  hands,  and  a  liberal 
distribution  of  these  goodi  was  made  by  jobbers.  Woolen 
goods  are  mostly  steady  in  price,  and  stocks  are  by  no  meann 
rediintant  as  a  rule.  .  . 
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Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sapt.  9  were  5,:J55 
packages,  valued  at  $249,684,  their  destination  being  to  the 


1890. 

1889. 

Nkw  Yobk  to  Sept.  9. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain ... . 

131 
11 

4,33  2 
1,258 

123 
15 

7,054 

Other  European 

1.345 

CMna 

3,722 

32,368 

36 

32,147 

Inflla 

2,098 

4,191 

Arabia 

•100 

7,487 

152 

4,041 

Africa 

27 

4,305 

2 

3,688 

West  Indies 

289 

9,633 

255 

10.381 

70 

1,319 

59 

2.838 

Central  America 

39 

3,325 

92 

4,162 

Bouth  America 

487 

18,683 

1,131 

27,411 

Other  countries 

79 

2,025 

70 

2,076 

Total 

5,255 

86,753 

1.935 

89,334 

•  China,  via  Vancouver 

44,014 

3,563 

43,303 

Total 

5,2i5 

130,767 

5,498 

142,fi37 

*  From  New  £ueland  mill  Doinw  aireoi. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $4,845,059  in  1890,  against  $5,950,734  in  1839. 

The  demand  for  staple  cotton  gooJs  at  first  hands  was 
somewhat  irregular,  but  a  fair  business  was  d me  in  sime  de- 
scriptions. The  jobbing  trade  was  fairly  active  at  times, 
and  reserve  stocks  in  the  hands  of  leading  jobbers  have  be^n 
reduced  to  a  comparatively  low  point.  Prices  are  mostly 
steady,  but  an  accumulated  stock  of  four-yard  brown  sheet- 
ings was  closed  out  by  means  of  lower  figures.  Bleached 
shirlings  and  certain  makes  of'colored  cottons  were  in  pretty 
good  demand,  atd  steany.  Prints  and  ginghams  continued 
-fairly  active,  and  there  was  a  steady  call  for  fine  white  goods. 
Print  cloths  ruled  quiet,  on  the  basis  of  3  5-16c.,  flat,  to 
3  516c,  less  i^  per  cent,  the  latter  price  having  been  accepted 
by.  providence  holders. 

1890  1889  1888 

Stock  of  Print  Clotht—  Sept.  6.  Sept.!.  SepLS. 

Held  by  Providence  manuf'ers 405,000  193,000  7,000 

Fall  River  manufacturers 178,000  17,ii00  2.U00 

Frovidence  speculators None.  None.  N(me. 

Outside  speculators  test) 9,000  6,o00  None. 

Total  stock  (pieces) 672,000  216,000  9,000 

Foreign  Dry  GtOODs.— There  was  a  light  and  irregular 
demand  for  imported  goods  at  first  hands,  but  a  very  fair 
business  was  done  in  jobbing  circles.  Prices  for  staple  fab- 
rics ruled  firm,  and  there  was  no  great  pressure  on  the  part 
of  importers  to  force  goods  upon  reluctant  buyers.  Few  oifer- 
ings  of  special  importance  were  made  through  the  auction 
rooms,  and  prices  were  low,  save  in  exceptional  cases. 


Importatloaa  of  Drr  Goo4s. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  11,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Security     Mortgage     & 
Trust  Company. 

DALLAS,  TEXAS. 

Capital  Paid  in $500,000 

DIRECTORS: 
J.  T.  Trezevant, 
J.  T.  Dargan, 
B.  P.  Cochran, 


J.  C.  O'Connor,     Alfred  Dayls, 
T.  L,  Marsalis,      C,  B.  Whiting, 
W.  W.  Leake,      H.  K.  Fox. 
Bryan  T.  Barry. 


AdTisory  Committee  of  Stockholders, 
Philadelphia. 

I.  J.  WISTAR,  Chairman. 
George  W.  Blabon,  George  F.  Tyler, 

J.  N.  Hutchinson.  George  De  B.  Keim, 

George  M.  Troutman,         John  J.  Zeigler. 

This  Company  offer  for  sale  6  percent  5-year  Gold 
MortKaKCS  on  select  city  and  country  properties 
located  only  in  the  best  portions  of  Texas;  also 
their  6  per  cent  10-year  Gold  Debentures  based  on 
sncb  mortgages,  interest  and  principal  payable 
either  in  New  York,  Baltimore,  Philadelpbia  or 
lK>ndon.  Will  investigate  and  collect  claims  of 
all  kinds  anywhere  in  Texas  or  the  Southwest  for 
Tery  reasonable  charges,  making  a  specialty  of 
large  claims  for  non-residents,  givinsr  the  latter  a 
reliable  corporate  guarantee  of  fair  treatment. 
Also  make  sales,  pay  taxes  and  collect  rents. 

Also  deal  in  select  Municipal,  County  aad  Corpo- 
nttiou  Bonds,  and  have  now  to  offer  some 

FIBSTCLiSS    MUNICIPAL    BONDS 


TEXAS     CITIES, 

bearlnK  five  and  six  per  cent.  We  have  data  to 
prove  that  there  are  no  better  Municipal  Bonds 
irom  the  entire  West,  and  Invite  correspondence 
from  Bankers,  Savings'  Banks  and  investors  Ken- 
erally  in  high-class  securities.  Further  particulars 
furnished  on  application. 

ArentR  wanted  in  New  EnEland  and  Mid- 
dle Htates. 
Correspondenoe  solicited  from  ali  sources. 

J.  T.  TKEZBVANT,  President. 

J.  T.  DAKQ  AN.  Vice-President. 

BRYAN  T.  BARK V,  Gen.  Manager. 

W.  W.  R0DGBR8,  Secretary. 

MAKR.SHKPABD 4  MILLER, )  .„„.„.„. 
D.  K,  GREEK.  ^{Attorneys. 


^Umxicidl. 


OA     YEARS    OF    SUCCESS 
^Xj    without  loss  to  lavestors  a  good  reason 
for  buying  the    Debenture    Bondi    and 
ilLoTtga&Q  Loans  of  the 

AMERICAN  INVESTMENT  CO. 

Assets,  (2,000,000  00.  Highest  rate  of  interest 
c.>nsUteat  with  choicest  securtty.  Ask  for  luforms- 
f.on  of 

H.  a.  BIMH0N8,  Yloe>Pres.     B.  8.  OBMSBT,  Prei 

190  NASSAU  Strut   nkw  Tokk  Citt 


Staten   Island  Securities 

A    SPECIALTY. 

Qas,    BaJIroad   and    Electric   lilcht  0«< 

Stacks. 

GBO.  B.  RIPLEY, 

tt6    Broadwray.     i&ouju    8. 


Capital  Subscribed      ...       Sroo.OOO 
Paid  In       .....       .       glOO.UOO 

Minnesota     Saving     Fund     & 
Investment   Company, 

Of  Minneapolis,  Minn. 

Money  loaned  on  non-negotiable  first  mortgages 
only,  which  are  deposited  in  trust  with  the  State 
Auditor. 

Stuck  certiacates  bearing  6  per  cent  Interest,  pay- 
aole  .eml-aunually,  with  additional  profits,  for  sale 
at  $bo  per  share. 

(^Vrrespondence  with  reliable  Stock  Brokers 
so.ielted. 


Ot*T10J>JS. 

PUTS  AND   CALLS    ON    STOCKS    AND  BONSl 
A  SPECIALTY. 

.    H.  W.  ROSEiyBAUBI, 

60  EXCUANeiG  PLACE.  NEW  YORK. 

Refers  to  all  the'  principal  Banking  and  Brokerage 
honses.    Correspondence  sallclied. 


W.   F.   Goodhue,  C.  E 

Examinations,  Reports  and  Estimates  made  on 

RAILWAY,    WATER     WORKS     AND 
MANUFACTURING  PROPERTIES. 

TWENTY-POUR  TEARS'  EXPERLHNCB. 

Room  ib—iOi  Oraud  Avenue. 

OIILWAUKEE,      WISCOMSIM. 


^tnauctal. 


1850.  1890. 

The  United  States  Life 
Insurance   Co.     ''*"■ 

IN    THE    CITY    OF    NEW.YORKT 


RECORD    FOR    lii89. 

INCREASE  IN  ASSKTS.  i 

INCREASE  IN  SUKPLUS." 

INCREASE  IN  POLICIES  ISSnBD.^ 
INCREASE  IN  BUSINESS  WRITTEN.: 

INCREASE  IN  INSURANCE  IN  FORCE, 


GEORGE  H.  BURFORD,  President. 

C.  P.  Fraljcigh,  Sec.  A.  Wheelwright,  Asst,  Seow 

Wm.  T.  Standen,  Actuary. 

Bzamlne  the  manifold  advantages  of  the 
"LOW  RATE  TERM  PLAN" 
Of  this  Company.  It  Is  easier  to  place  insarance  OB 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  itself  Is  the  most  Liberal  and  equitable 
contract  consistent  with  recognized  tisiness  priu* 
dples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  It  fills  a  want  long  felt  by  tlM 
Insuring  public. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNKY> 
Superintendent  of  Agencies,  at  Home  Offloe. 

J.  S.  Alezandib,  Pres.    A.  A.  Alexandeb,  Cash'i 

Texas  National  Bank, 

S\N    ANTONIO,     TEXAS. 

COLLECTIONS  AND  INVESTMENTS  MADI' 
Cnrrnsoondanno  tpvttA-'' 


Investment  Securities 

BOUGHT  AND  SOLD  HY 

A.    E.    HACHFIELD, 

T  PINE  STREET. 

FOR  SALE-Marietta  Mineral  1st  6s.  Empire  A 
Dublin  1st  6s.  Brooklyn  &  Montauk  2d  6s. 

WANTED-All  nnderlying  bonds  of  the  Colmn- 
bns  4  Hocking  Valley  KR..  Indianapolis  & 
Vlncennes  Ists  and  ads,  Terre  Haute  *  Indlan- 
apo  Is  Southern  securities  consols. 


9tmm 


BUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL    INTERESTS   OF   THE   UNITED   STATES. 


VOL.  61. 


SATURDAY.  SEPTEMBER  20,  1890. 


NO.  1,317. 


SIxe  Clxvouiclc. 

Terms  of  Sabscription — Payable  in  Adrance: 

For  One  Year  (Includlne  i>08tage) $10  20 

For  Six  Miiuths  do.  6  10 

European  Snbscription  (inclmlln?  postaKO) 11  50 

European  Sutiscription  Six  Months  (incliidini; postage).      6  75 
Annual  Subscription  in  London  (Including  postage)....    £2  83. 

Six  Mos.  do.  do.  do.  «1  Os. 
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tion at  the  office.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  Is  measured  in  agate  type — li  lines  to 
the  Inch. 

London  Aeenta  : 
Messrs.  Edwards  dc  Bmith,  1  Driers'  Gardens,  E.  C,  will  take  sub 
aorlptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
1*.  each. 

wTTiiAM    n    niwi  <1^II.I.IAM  B.   D.4NA  &.  Co.,  Pnbllslier*, 
jcSITo    FioTD      '^  *•>*  William  Street,  NEW  YORK. 

jOHit  o.  FLOYD.      I  p^g.j  Office  box  958 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  20,  have 
been  $1,286,053,334,  against  $1,165,134,546  last  week  and 
$1,050,946,529  the  corresponding  week  last  year. 


CLKARntOB. 

JZetunu  by  TtU^aph. 


H«w  York 

Boston 

nmaaelphla 

Baltimore 

OUoaco 

8t.Loals 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  6  days 


Total  all  cities,  6  days.. 
AUoltles,  Iday , 


Total  all  cities  for  week... 


Wefk  Ending  September  20. 


1890. 


t684,  83,«61 
72,029,875 
60,521,176 
12,28  :<,9S1 
71.H8,000 
18,704,361 
5,983,388 


$935,341,012 
130,102,218 


$1,065,446,238 
220,606,108 


1889. 


$560,711,002 
68,728,334 
60,8f8,C82 
11,149.268 
58,632,000 
16,67  *,570 
6,479,233 


$772,262.48* 
102,569,213 


$874,831,702 
176,114,827 


$1,286,062,334    I    $1,050,946,529 


-f261 
44|7 

—0  6 

+io;3 

-1-21-3 

-(-12-2 

-t-9-2 


-I-21-1 
+28-8 


+21-8 
+25-3 


-t-22-4 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  September  18,  with  the  comparative  totals  in  1889. 

The  aggregate  for  all  the  cities,  as  will  be  seen  by  the  sub- 
joined table,  exhibits  a  gain  over  the  preceding  week  of  nearly 
one  hundred  and  fifty-one  millions  of  dollars.  'At  New  York 
alone  there  is  a  gain  of  over  one  hundred  and  forty-nine  mil- 
lions, and  this  is  mainly  ascribable  to  the  increased  volume  of 
speculative  transactions.  Operations  on  the  Boston  Stock 
Exchange  have  b«en  much  heavier  than  in  the  previous  week, 


The  comparison  with  the  corresponding  period  of  1889  ia 
very  satisfactory.  There  are  thirteen  cities  which  exhibit 
losses,  but  except  in  three  instances  the  percentage  is  rather 
unimportant.  On  the  other  hand  large  gains  are  reported 
from  all  sections.  Notably  Galveston,  220-6  per  cent;  Buffalo, 
160-5;  Seattle,  142-8;  Chattanooga,  95-7;  Sioux  City,  76-6;  Nor- 
folk, 72-1;  Duluth,  59;  Cleveland,  56-8  ;  Milwaukee,  56-3,  and 
St.  Joseph,  56.  Eliminating  exchanges  due  to  speculative 
transactions  at  the  Stock  Exchange,  the  New  York  tota 
exhibits  a  gain  of  11-5  per  cent. 


New  York 

•SOlMO/— 

iStockt thara.) 

(Cotton  ....  bale:) 

iarain bvuM:) 

{PttnUum bbla.) 


Boston 

I'rovldence.... 

Hertford 

New  Haven... 
Sprlngfleld.... 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  Bngland., 


Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Wa»hlngton 

Wilmington,  Del.. 

Syracuse 

Rochester* 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids 

Toledo* . 

Total  Middle  Western 


San  Francisco.... 

Portland , 

Seattle* 

Tacoma , 

Los  AnKeles  ..... 
aalt  Lake  city*.. 

Total  PaciHo.. 


Kansas  Crty... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Daloth 

St.  Joseph.... 

Wichita' 

Sioux  City 

Des  Moines... 

Lincoln 

Topeka 


Total  other  Western. 


St.  Louis 

New  Orleans 

Louisville 

Memphis...* 

Richmond 

Galveston 

Dallas 

Fort  Worth 

Norfolk 

Chat  tan  ooira 

Birmingham 

LexlDKton.. 

Nashville* 


Total  Southern..., 

Total  all 

Ontslda  Sew  York., 


tCMk  Bnd<n«  Sept«inb!r  13.         Wetk  End'g  Sept.  9, 


729.960.950 

(1,205.332 

(460.100) 

(41,77-J,«OOI 

(2,872,000) 

86,418.7«« 
4,458.000 
2,l(io,000 
l,lH2.ltl« 
l,204.:jSU 
1.171.711 
1,1!12  303 
a67,>-63 
331,3«6 


98,676,434 

69.073,110 
14,886.116 
1S,I)«2,-V82 

l,4t;&.S7e 
7«a,432 
77i),s'<l 

1,439.6«9 


108,879,811 

83.420,000 
12.34H,0«0 
7.663,491 
5.778.565 
6,«70,aB« 
2,884,100 
l.H0,20< 
1.852.e24 
8S5,62^ 
l,3i2,(J71 


182,27'i,96a 

18,106.(.OO 

2.l'o8,>G4 

1,338.1101 

806,300 

54H,124 

2,147.866 


P.Oenl. 


701,845,781 

(1,64S,6.<I4) 

13-23.400) 

(14,1)78,7,  0. 

(9,071!,0OO) 

79.707,918 
4,»00.400 
2.00T.001 
IMM.aVV 
1,3C2.914 
1,053.7:6 
1.0-;8,50t 
681.136 
386.2UI 


92,238,1.8 

e8,7S«,7()0 

ll.i!eu.l;<l 

0.805,089 

3, 167.  n  6 

1,051.793 

718,030 

64y,67» 


+4-1 

(-21-9) 

(-t-S»2i 

(-H789, 

(-780) 

48* 
—7-1 
+  4-1 
-2l! 
—7-4 
-(-11-* 
+B-8 
—2-0 

— is-« 

-1-7  0 

-fi-r.! 

+3~-V 
-I-16U-6 
+8«'4 
-HO-3 
-l-l»e 


92.491,886 

68.687.372 
10.6t5,15ii 
4,90«.HM 
4,755.075 

2,929,300 

1,774,665 

l.3(Kl.:  65 

797,467 


99,62 1,158 

17.747,469 

1,587,13a 

819,561 

Ull,d8l) 

593,377 


21,088.896 

8,154.921 

4.429.79<J 

4,134.117 

3,880.367 

4.143.»88 

;. 287,035 

1,130.778 

672,508 

171,049 

802..')N8 

457.970 

361,684 


17,863,788 

9.037,839 

6,19-2,962 

3,853,802 

8,007,115 

6,:<50,748 

2,014.416 

l,7«a,701 

740,»33 

832,051 

626,637 

480,U86 

379,088 

33,259,065 

22.687.930 

7.236,887 

6,700,e8» 

1.460,737 

1.762.857 

e.863.1«2 

1.044,626 

860,000 

905.405 

714,200 

467.906; 

408,853! 

8,131.983 


6I.19I,84«|      41,783.819 
1.165,184,546  1.078.06»aa7 


]i9,697,lS8 

20,170.711 

6,388,286 

6,652,670 

1,376,338 

1,778,062 

2.141,027 

811,6111 

626.000 

628,02  ( 

365.000 

683.687 

426,098 


4aB.143.696'    «76.826.4''6 


+17-7 

-(-81-J 
-H5-4 

-|-8«-S 

-I-2I-5 

-f50-8 

-16 

+»M 

-i-36-2 

-1 4-8 


-|-8a-9 

-86-2 
-I-30-3 
-1-142-c 
+31-9 
—76 


-163 

-I-10-8 

-t-37  6 

-68 

-t86-l 

-(-891 

t89-0 

-(-56-C 

-t-10-1 

-f-76-e 

-22-1 

-f0  7 

+7-8 


-)-28'l 

-(-18-6 

-)-13-3 

+3-6 

+6-2 

-09 

-f220-8 

-f-2»-7 

+:i(Vt 

-h72-I 

-h98-7 

-280 

-4-0 


1860. 


580.421,281 

(684.151) 

(665,500) 

(32,987,9001 

(1,836,000) 

78.328,861 

4,I6:<.200 

1.709,711 

1,577307 

1,106,706 

976,039 

1,117,485 

67»,26e 

321,098 


89,869,671 

66.884.458 

13.914,774 

14,788.&33 

7.691,673 

1.443,827 

744,000 

«&e,898 

1,853,091 


106,190,668 

83,878/196 
11.948.680 
&,a80,9l8 
6,436,188 
6.086,804 
2,970,600 
1.914,6«0 
1A*?6,188 
886.183 
1,488,422 


123,946.147 

20,128,602 
1.888,767 
l.34?.871 
1,002,688 
706,206 
8,354,479 


88,068.436 

9.498,093 

6348.664 

4,790,884 

4.898.848 

6,001,088 

1.999,807 

1,642,447 

777.4S6 

997,884 

618Ji93 

S81,8ve 

342,198 


P.Omt. 


-7-5 


-t-11-3 
-f83'8 
-h81-3 
-1-186-0 
-H8'9 

151 


+S0-7 

-t-23-8 

+»»« 
448-1 
-HW4 

4-4-8 
-17-8 
4-lOD 

-0-8 


4-83-0 

4-18-8 

-I-IO* 

4-181-0 

+67-8 


+18-0 

+81-3 
4-41-8 
+29-0 

+B-» 

+69-4 
4-28-8 

W? 
+2-8 
-Hl-9 
-7-3 


37,350,600|     +88-3 


23,603.6'8 

7,^^0,176 

7.78!.6i7 

l,6i8,896 

l.vll.897 

8,13^.338 

648.778 

806.078 

75^766 

8SI.10U 

868,888 

480,884 

8.31 4,168 


4-826       61.408.810 
+81  1,014,181,841 


■  Notlnoladed  in  totals. 
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_  A  new  section  was  added  to  our  quotation  department 
a  few  weeks  since,  and  is  now  being  given  regularly  every  week. 
The  addition  is  a  full-page  record  of  stocks  and  bonds  wholly 
■or  chiefly  traded  in  at  the  Stock  Exchanges  of  Boston,  Balti- 
more and  Philadelphia,  each  day's  prices  as  well  as  the  high- 
est and  lowest  points  touched  in  the  year  to  date,  being  given 
in  the  case  of  the  more  active  stocks,  and  the  closing  prices  in 
the  case  of  bonds  and  a  number  of  less  active  stocks.  These 
extra  tables  will  be  found  especially  useful,  as  the  quotations 
are  all  brought  down  by  telegraph  to  the  close  of  business  on 
Triday.  _^___^.^___^^___^ 

THE  FINANCIAL  SITUATION. 

Though  shipments  of  currency  to  the  interior  have 
continued  large,  the  money  market  has  grown  decid- 
•edly  easier  this  week  under  the  heavy  Treasury  dis- 
bursements and  large  bond  purchases,  and  also  as  a 
result  of  the  removal  of  apprehensions  that  the  strin- 
_gency  which  had  existed  might  be  intensified,  which 
^apprehensions  had  led  many  to  think  they  must 
have  money  when  they  really  had  no  need 
:lor  it.  On  Monday  the  situation  still  looked 
■dubious,  notwithstanding  the  announcement  by  the 
Secretary  that  he  would  on  Wednesday  receive  offers 
for  sixteen  million  dollars  of  4  per  cents.  An  un- 
favorable construction  was  placed  on  an  alleged 
remark  by  Mr.  Windom  as  to  his  power  to  extend 
further  relief  in  case  the  purchase  of  4  per  cents  should 
not  prove  sufficient,  and  besides  this  fears  were  expressed 
lest  the  Department  might  not  be  able  to  get  the  bonds 
at  a  price  satisfactory  to  the  Secretary.  The  bank 
statement  of  last  Saturday,  with  its  large  further 
increase  in  the  deficiency  below  the  25  per  cent  reserve, 
.«lso  had  a  bad  effect. 

As  a  result  of  all  these  causes,  the  rate  for  money  at 
•one  time  on  Monday  advanced  to  6  per  cent  and  \  per 
'diem  commission,  equal  to  about  96  per  cent  per  annum. 
But  the  Treasury  was  paying  out  large  amounts  from  day 
to  day  in  the  purchase  of  4|  per  cents  and  for  pensions, 
:and  thus  even  before  the  result  of  Wednesday's  offerings 
of  4  per  cents  was  known  the  market  had  become 
•easier  and  the  stringency  relieved.  With  the 
taking  of  $16,931,800  4  per  cents  (calling  for  a  dis- 
ibursement  of  over  21  million  dollars),  all  grounds  of 
•course  for  further  apprehensions  were  removed.  It  is 
perhaps  also  well  to  say  that  the  belief  is  general  now 
Ahat  an  extension  of  time  beyond  the  date  fixed  in  the 
Senate  Tariff  Bill  will  be  granted  for  taking  goods  out 
•of  bond,  and  this  circumstance  likewise  helped  to  bring 
about  an  improved  feeling.  The  bank  statement  was 
made  on  rising  averages  last  week,  and  will  again — and 
■very  decidedly — be  made  on  rising  averages  this  week, 
.■Bo  that  the  condition  of  the  banks  will  be  very  much 
better  than  the  figures  in  to-day's  Clearing  House 
return  will  indicate. 

The  range  for  the  week  on  call  loans  as  represented 
by  bankers'  balances  has  been  96  and  2  per  cent,  the 
average  being  probably  about  7  per  cent.  Renewals 
were  made  at  15  on  Monday  and  Tuesday,  from  which 
there  was  a  gradual  fall  to  6  later  in  the  week,  and 
banks  and  trust  companies  held  their  rate  nominally 
at  this  latter  figure.  There  is  a  better  supply  of 
money  offering  on  time,  but  borrowers  have  to  accept 
"the  terms  of  lenders  as  to  dates,  and  the  quotation  is  6 
per  cent  for  all  periods  from  30  days  to  six  months. 
More  has  been  done  in  commercial  paper  since  the 
middle  of  the  week,  but  almost  wholly  by  out-of-town 
buyers,  and  the  supply  of  paper  is  increasing.  Rates 
are  G  per  cent  for  60  to  90  day  endorsed  bills  receiv- 
•able,  6^  for  foui  months'  acceptances,  and  7@7i  for 


good  single  names  having  from  four  to  six  months  to 
run. 

Rates  for  money  in  Europe  have  further  hardened 
this  week.  The  Bank  of  England  minimum  remains 
unchanged,  however,  at  4  per  cent,  notwithstanding 
that  the  rate  for  60  to  90  day  bank  bills  in  London  is 
now,  and  has  been  for  the  past  few  days,  close 
to  and  even  above  the  Bank  figure,  being 
reported  yesterday  at  4@4^  per  cent.  The 
open  market  rate  at  Paris  is  2f  per  cent  and  at 
Berlin  and  Frankfort  it  is  3f  per  cent,  or  nearly  up  to 
th&Bank  rate  at  those  points.  The  Bank  of  England 
lost  £496,000  bullion  during  the  week.  This,  as  we  are 
advised  by  special  cable  to  us,  is  the  net  result  of  £395,- 
000  exported  to  Portugal  andEgypt,  of  £161,000  shipped 
to  the  interior  of  Great  Britain,  and  of  £60,000  imported 
from  Portugal  and  Australia. 

Exchange  was  heavy  until  Wednesday  when  it  grew 
firmer  by  reason  of  easier  money  here  and  a  hardening  in 
the  open  market  discount  rate  at  London.  On  Tues- 
day Brown  Bros,  and  the  Bank  of  Montreal  reduced  to 
4  81|  for  long  and  4  85  for  short,  the  other  drawers 
quoting  4  82  for  the  former  and  4  85^  for  the  latter. 
Rates  for  actual  business  in  sterling  were  low  enough 
early  in  the  week  to  justify  imports  of  gold  had  there 
been  any  assurance  of  continued  stringency  in  money, 
but  the  future  of  this  market  was  so  uncertain  that 
none  of  the  bankers  made  any  movement  toward  import- 
ing the  metal.  Commercial  bills  are  in  better  supply, 
having  been  brought  out  by  the  activity  in  money,  and 
there  have  been  some  drafts  against  outgoing  securities. 
As  concerns  our  foreign  trade,  the  shipments  of  leading 
products,  particularly  grain,  are  now  much  smaller 
than  a  year  ago.  The  following  is  a  summary  of  the 
exports  of  the  principal  articles  for  August. 

■IPORTS  OP  BRBADSTDFPR,  PROVI9IOS8,  COTTON    AND  PETROLSnif. 


Exvortt 
from  U.  S. 


Quantities. . 
Wheat.bash. 
Flour... bbls. 

Wheat, .ba. 
Corn.. .bush. 

Tot.  bush.. 

Values, 
Wh't  &  flour 
CoraJk  meal. 

Rye 

Oats  &  meal. 
Barley 


Br'dstuffs. . 
Provisions*. 

Cotton 

Petrorm.&o. 

Tot.  value. 


1890. 


Augxist.     8  Months. 


6,330,870 
850,045 


9,155,523 

2,807,341 


11,962,884 

« 

9,006,467 

1,508,987 

88.793 

68.224 

38,389 

10,700.810 

18,867,698 

3,411,465 

5,333,076 


33,313.069 


35,442,373 
7,529,497 


60.&15,180 
77.208,378 


1889. 


August.      8  Month*. 


6,836.033 
1.019,735 


11.423.840 
1.992,992 


146,623,688    16,416,83S 


65,013,161 
32,686,010 

979,757 
4.476,675 

319,589 

103.474.192 
107,258.108 
97.000,341 
31,807,870 


339,638.580 


37.410,4H1 


27.811,874 
6,041,629 


54,999,204 
58,843,09^ 


113,842,301 

I 

62,774.428 

28,730,890 

258,634 

484,941 

160.537 

80,399,430 
92,562,842 
112,837,405 
34,618.947 


1838. 


August.     8  ^fonths, 


7,210.141'  31,089,3«« 
874,962      7,289,915 


11.117.473 

2,829.477 


13,976,960 

* 

10,447,12: 

1,824,113 

1,200 

16,323 

14,963 

12,106,726 
9,331.059 
2.853,32' 
4,834,139 


320.168,1211  29.118,251 


83,898,97« 
16.590.iaS 

80,484,079 

t 

69,983,161 

10,098,308 

43,33<l 

160,811 

227,158 

'70,6«3,18* 
86,922,368 

102,621,99l> 
30.896,893 


270.717.17« 


*  Includinif  CAttle  and  hoffs. 

Thus  for  cotton,  provisions,  petroleum  and  bread- 
stuffs  combined  the  value  of  the  exports  this  year  ia 
August  was  about  4  million  dollars  less  than  in  August 
last  year. 

Tiie  crop  situation  is  reported  to  be  improving,  and 
it  is  now  said  that  the  bulk  of  the  corn  crop  is  made, 
and  that  it  is  out  of  danger  from  frost.  The  spring 
wheat  in  stack  in  the  Northwest  has  been  soaked 
by  the  heavy  rains,  but  this  will  simply  delay  thresh- 
ing. Farmers  are  busy  in  the  winter-wheat  belt  pre- 
paring for  the  next  crop,  and  it  is  regarded  as  probable 
that  the  acreage  will  be  large. 

Accounts  agree  pretty  well  in  saying  that  the  condi- 
tion of  the  anthracite -coal  trade  has  greatly  improved  in 
recent  weeks.  The  figures  for  the  month  of  August, 
however,  issued  this  week  by  Mr.  John  H.  Jones,  the 
accountant  of  the  companies,  do  not  present  a  very 
satisfactory  showing.     Stocks  at  tidewater  points,  iu- 
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stead  of  docreasing,  increased  slightly  during  the 
mouth,  and  after  allowing  for  the  changes  in  the  same 
the  amount  disposed  of  by  the  companies  is  found  to 
bo  materially  less  than  in  either  August,  1889,  or 
August,  1888,  as  will  appear  from  the  following  exhibit 
in  our  usual  form. 


AutUrt. 

Januarv  1  (o  AuqiuI  31. 

1800. 

1880. 

1888. 

1880. 

lem. 

1888. 

stock       beglnulng 

of  periiMl 

Production 

Thiu. 
761,231 
8,Sei,(U2 

TonM. 
788.008 
3.626.083 

4.413.762 
786,748 

3.A18.00S 

7>>n». 
680.468 
4,087.602 

4.«8«.031 
390.762 

*.an:i79 

Tbtu. 
1,0*0,107 

2i,ea7,«8t 

Thru.          T»n«. 

fl52,16fl        130,977 
22.400,407  23,619,200 

Total  suppljr . . 
8fk  Olid  of  Dcrlod 

Disposed  of 

4,042.883 
780,8U 

3.282.072 

22,883.701  23.062,603  23.780.207 
700.811       785.719       390,763 

22,232,860  22.260.814  23.363,516 

Thus  the  apparent  coDSumptioa  in  August,  1890,  was 
only  3,282,072  tons,  against  3,618,003  tons  last  year  and 
4,287,279  tons  the  year  before.  But  these  figures  cover 
merely  the  month  of  August,  and  it  is  since  tke  close  of 
that  month  that  the  most  decided  change  in  the 
condition  of  the  trade  has  occurred.  Furthermore,  the 
statement  is  made  up  merely  on  the  basis  of  the  changes 
in  tide-water  stocks.  Stocks  at  other  points  are  not 
furnished,  nor  are  there  any  data  to  show  the  stocks 
held  by  retailers.  There  is  reason  for  thinking  that  in 
these  latter  two  particulars  very  marked  improvement  has 
taken  place.  Then  it  is  also  to  be  remembered  that 
the  apparent  consumption  in  August,  1888, was  extraor- 
dinarily large.  If  we  should  compare  the  present  total 
with  that  of  August,  1887,  there  would  be  no  loss  but  a 
small  gain.  Finally,  a  very  encouraging  feature  is 
found  in  the  fact  that  the  companies  are  now  living 
quite  closely  up  to  the  policy  of  restriction.  For 
August  the  output  of  coal  was  only  3,291,652  tons, 
against  3,625,683  tons  in  August,  1889,  and  4,097,562 
tons  in  August,  1888,  showing  that  production  was 
very  decidedly  curtailed.  The  allotment  for  the  month 
was  3,250,000  tons,  which  does  not  differ  much  from 
the  3,291,652  tons  actually  mined. 

As  the  question  of  railroad  rates  is  still  the  most 
important  subject  in  railroad  affairs,  it  is  not  surpris- 
ing to  see  that  discussion  of  the  same  finds  a  promi- 
nent place  in  the  report  of  the  Milwaukee  &  St.  Paul 
and  also  in  that  of  the  "Wabash,  both  received  this 
week.  The  remarks  of  President  Ashley  of  the 
Wabash,  we  refer  to  in  another  column.  President 
Miller  of  the  St.  Paul  does  not  go  over  the  ground  so 
extensively,  but  his  observations  lead  him  to  the  same 
general  conclusions.  Mr.  Miller  points  out  that  the 
only  result  possible  under  the  law  as  it  now  stands 
is  the  absorption  of  the  weaker  lines  by  the  stronger, 
and  that  this  is  a  painful  process  which  can 
stop  only  when  there  is  but  one  corporation 
and  competition  is  destroyed.  In  other  words,  "  unre- 
"  strained  competition  will  in  the  end  destroy  all  com- 
"  petition."  This  is  a  happy  phrase,  and  states  the 
case  in  a  nutshell.  Traffic  certainly  grows  fast  enough, 
as  is  evident  from  the  fact  that  the  freight  tonnage  of 
the  St.  Paul  increased  no  lees  than  1,523,117  tons  dur- 
ing the  late  year,  or  nearly  20  per  cent.  But  there  was 
a  further  decline  in  rates,  which  now  stand  at  less  than 
a  cent  per  ton  per  mile.  The  actual  figure  is  0-995 
cent.  In  1889  the  average  was  1-059  cent  and  in  1880 
it  was  1-76  cents.  President  Miller  states  that  if  the 
freight  tonnage  of  the  past  year  had  been  carried  at  the 
average  rate  of  the  previous  year,  the  revenues  of 
the  company  would  have  been  increased  11,178,134, 
all  of  which  would  have  been  net  revenue.  He 
says  that  "  the  conditions  which  have  led  to  low 
"rates  ou  competitive  traffic  have  also  reduced  rates  on 
*'  local  traffic  througl^  the  operation  pf  the  long-and- 


"  short-haul  clause  of  the  Inter-State  law."  Owing  to 
the  decline  in  average  rates,  the  increase  in  net  earning* 
is  smaller  than  it  otherwise  would  have  been.  Stilly 
the  total  is  $358,436  better  than  in  the  year  previous. 
Allowing  for  7  per  cent  dividends  on  the  preferred  shares^ 
and  for  interest  and  rental  charges,  the  income  for  the- 
twelve  months  would  leave  a  surplus  of  about  1700,000 
for  the  .$39,868,961  of  common  stock. 

The  Michigan  Central  does  not  make  monthly  report* 
of  either  gross  or  net  earnings,  but  we  are  able  to  pre- 
sent the  following  exhibit  of  the  gross  for  July  and  the- 
first  seven  months.     It  reflects  satisfactory  results. 

MICUIQAN  CEH-TBAL. 

Oroit  tamingt.                                18bO.  1880.  TnereoM. 

J>l'y ?1,103,764  li<1.14.\413  $48,321 

January  1  to  Juty  31 8,036,764  7,378,413  658,.32I 

The  gain  is  148,321,  or  a  little  over  4  per  cent,  for  the- 
month,  and  $658,321,  or  9  per  cent,  for  the  sevea 
months. 

As  the  result  of  easier  money  and  the  heavy  disburse- 
ments by  the  Sub- Treasury,  the  stock  market  has  showa 
a  decidedly  better  tone  this  week,  with  a  sharp  recovery 
in  prices.  The  whole  range  of  stocks  has  participated 
in  this  improvement,  though  some  shares  have  advanced 
more  than  others.  During  the  last  few  days  the  South- 
western properties  have  been  strong  on  reports  of  th& 
formation  of  a  cast-iron  agreement  for  maintaining 
rates  and  preventing  rate  wars  in  that  section  of  the 
country.  Railroad  gross  earnings  still  show  gains  over 
last  year  on  the  majority  of  roads,  and  general  mercan- 
tile trade  remains  large  and  active.  Yesterday  the 
market  showed  quite  exceptional  strength,  with  the 
tone  buoyant. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipment* 
of  currency  and  gold  by  the  New  York  banks. 


Week  EtuHrlQ  Sfptember  19.  1890. 

Received  by 
y.r.Bankt. 

Shipped  kv       Net  Interior 
X.T.Banla.        Movement. 

Cnirency 

$1,-^36,000 

$4,411,000,  Loss.  $3.175.00<> 
1,238,000  Loss.    l.'iSe.OOO- 

Gold 

Total  KOld  and  lenal  ten«er» 

$1,236,000 

$5,617,000  Loss.  $4.4i:,0O<> 

With  the  Sub-Treasury  operations  the  result  is: 


Wetk  End*n«  Settember  19, 1890. 

Into 
Banks. 

Out  of 
Bankt, 

Net  Chmae  in 
Bank  Holding. 

Banks  Interior  movement,  as  above 

$1,2HG,000 
31,400,000 

$5,617,000  Lois.  $4,411,000 
17,700,000  Gain.  l».700,00» 

Total  gold  and  legal  tenders 

$3'A636,0O0 

$23,347,000  Gain.  $9,289,000 

The  following  table  indicates  the  amount  of  buUiou 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banki  of 


EnKland 

Prance 

Germany 

▲ust.-Hvng'y. 
Netherlaad*... 
Nat.  Belgium  . 

Tot.  thla  week 
iv>t  prey.  ir*k. 


September  18. 1890. 


Ovid. 


SUvtr. 


S 


£ 
21.741.025 
51,241,000  60.615,000 
26,062,867  13,028.333 
4,827.000' 10,526.000 
4,812.000  6.340,000 
2,912.000    1.456.000 

111.686.592  86.963.333 
112.886,863:87.180.33;! 


Total. 


£ 

21.741.925 
101,836.000 
39.079.000 
21.353.000 
10.152.000 
4.368.000 


September  19.  1889. 


Sold. 


Silver. 


£ 


£ 
»0,a-J8.705 

63,313.000  50,510.000|  103.828.000 
27,741.667  13.872,333    41.617,000 


Total. 


£ 
20,828.705- 


6.435.000  13,885.000 
6.509.000|  6.137.000 
2.693.000    1.284,000 


21.320.000 
11.046,000- 
3,888,000 


198,549.925|  116.423.372  87.700.338  203028.70* 
200.082.196 1 115.8t6.5S8l87.8S0.S33{  293,802,821 


The  Assay  Office  paid  $580,071  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dutia, 

fJoruutiHg  of— 

Date. 

Bold. 

U.S. 

Oold 

aUttr  OtT- 

Nolet. 

Oerlifie'i. 

UfltaUi. 

Sept.12. 

$477,802  46 

$380 

$14,260 

$34,000 

$6,41» 

"    13. 

416,188  IS 

705 

10,550 

14,320 

6,000 

"    15. 

478,225  60 

220 

11,100 

59,400 

8,000 

"    16. 

643,160  56 

520 

10,750 

53,700 

10,500 

"    17. 

561,282  08 

457 

0,800 

36,370 

5,30O 

"    18. 

551,357   47 

605 

7,850 

26,870 

7,950 

Total 

$8,128,016  36 

$2,887 

$61,110 

$224,660 

$43,160 

3fiO 
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TREASURY  OPERA  TIONS  AND  THE  MONEY 
MARKET. 

Perhaps  no  fact  in  connection  with  the  recent  strin- 
gency in  money  appears  more  clearly  than  the  difficul- 
ties which  fall  to  the  lot  of  the  Treasury  Department 
under  existing  laws  whenever  an  occurrence  of  that  kind 
develops.  The  connection  between  the  money  market 
and  the  Treasury  is  very  close,  and  until  the  late  extra- 
ordinary measures  the  Secretary  found  it  hard  to  keep 
his  outgoes  of  cash  in  excess  of  the  ingoes ;  so  it  does 
not  seem  strange  that  low  bank  reserves  and  high  inter- 
est rates  should  by  many  be  regarded  as  a  situation 
chargeable,  in  part  at  least,  to  those  in  control  of  the 
Government  finances.  Not  only  that,  but  it  has  become 
a  confirmed  habit  with  our  people,  as  the  result  of  the 
intimate  connection  between  Treasury  operations  and 
the  money  market,  to  look  to  Washington  for  relief  at 
the  slightest  symptoms  of  hardening  rates  for  loans  or 
discounts.  Every  fall  when  the  demand  for  money  to 
move  the  crops  comes  upon  us  the  Treasury  Depart- 
ment is  relied  on  to  supply  the  whole  or  the  greater 
part  of  the  funds  necessary  to  meet  the  drain,  so  that 
bank  reserves  shall  be  kept  in  an  easy  condition.  For 
a  number  of  years  now  this  expectation  has  not  been 
disappointed.  In  one  way  and  another  the  Treasury 
has  always  managed  to  let  out  considerable  amounts  of 
money  at  this  season,  and  the  present  year  is  proving 
no  exception  to  the  rule,  only  the  calls  have  been 
louder  and  the  demands  more  urgent,  as  they  naturally 
would  be  under  a  growing  reliance  upon  the  Treasury 
as  a  never-ending  source  of  relief. 

It  is  necessary  to  bear  these  facts  in  mind  in  order  to 
comprehend  fully  the  existing  situation.  Were  it  not 
for  one  or  two  special  circumstances,  doubtless  criti- 
cism of  the  Secretary's  action  would  have  been  no  more 
severe  than  usual.  Relief  had  been  expected  and  relief 
was  being  extended.  But  it  happened  that  more  than 
the  ordinary  difficulty  was  being  experienced  in  keep- 
ing Treasury  funds  out,  and  furthermore  the  fact  was 
recalled  that  the  Secretary  had  greatly  reduced  Gov- 
ernment deposits  in  the  banks.  Hence,  the  conclusion 
was  hastily  reached  that  the  stringency  in  money  which 
had  developed  had  resulted  from  those  causes.  The 
Secretary  and  the  other  officials  connected  with  the 
Treasury  Department  are  of  course  anxious  to  remove 
impressions  of  this  kind,  and  with  that  end  in  view  have 
issued  a  number  of  statements  giving  facts  and  figures 
to  show  what  action  the  Government  had  taken  and 
the  effects  of  such  action. 

No  one  conversant  with  the  occurrences  of  recent 
weeks  need  be  told  that  the  Secretary  has  been  both 
earnest  and  vigorous  in  his  efforts  to  relieve  the  market. 
About  a  month  ago  he  bought  20  millions  of  4^  per 
cents,  at  a  price  which  included  full  interest  to  the  date 
of  maturity,  and  subsequently  offered  to  buy  20  millions 
more  on  the  same  terras,  a  large  part  of  which  second 
offer  has  been  filled.  Then  he  agreed  to  prepay  a 
year's  interest  on  the  4  per  cents,  which,  if  accepted  in 
full  by  all  bondholders,  would  take  23^  millions  out  of 
the  Treasury.  Finally,  he  this  week  ordered  the  pre- 
payment of  a  year's  interest  on  the  64^  millions  of  cur- 
rency 6s,  and  on  Wednesday  bought  *16,931,800  of  4 
per  cents  at  125@126|,  calling  for  a  disbursement  of 
over  21  million  dollars. 

A  mere  recital  of  these  events,  now  familiar  to  all, 
ought  to  be  conclusive  as  to  the  point  whether  Treasury 
operations  occasioned  the  tightness  in  money.  But  a 
statement  has  been  prepared  by  the  Treasury  depart 


ment  giving  in  exact  figures  the  expenditures  and 
disbursements  for  the  period  from  August  15th  to 
September  13,  inclusive,  and  this  containing  other 
items  besides  those  mentioned  makes  a  still  more  im- 
pressive exhibit.  The  statement,  we  are  told,  was 
called  forth  by  an  inquiry  from  a  Philadelphia  banker, 
and  seems  to  have  been  compiled  under  the  direction 
of  General  Nettleton,  Assistant  Secretary  of  the 
Treasury.  From  the  New  York  Times  of  Monday 
morning  we  quote  it  as  below.  Of  course  as  it  is 
brought  down  only  to  the  close  of  business  on  Satur- 
day last,  it  does  not  comprehend  any  of  the  transactions 
of  this  week,  such  as  the  purchase  of  16  million 
4  per  cents,  prepayment  of  interest  on  currency 
sixes,  &c. 

BECEIITS  AND  DISBURSEMESra  BY  THE  OOTERNMENT  FROM  AUGUST  15, 

1890,  TO  BEPTEMBEH  13,  INCLUSIVE. 

* 

Expenditures  for  purchase  and  redemption  of  bonds  since  August  15, 
1890,  under  circulars  of  Auf^ust  19,  'ii ,  and  30,  and  forthe  prepayment 
of  interest  under  circular  of  September  6,  1890: 
Circulars  of  Aug.  19  and  21,  $21,100,000  413  per  cent 

bonds,  redeemed  nearly  all  at  \0i^ $22,043,310  00 

Circular  of  Aug.  30,  $10,103,100  413  per  cent,  redeemed 

at  104J2 10,557,739  50 

Purchase  of  4  per  cent  bonds,  $2,411,450,  at  124  and 

125 2,997.623  00 

Prepayments  of  interest  to  and  including  Sept.  13 2,897,724  00 

September  interest  on  412  per  cent  bonds 1,197,920  00 

Eedemptiou  of  national  banknotes 1,800,000  00 


Total  expenditures  account  of  public  debt $41,491,316  50 

Payments  for  sliver  bullion 6,000,000  00 

Ordinary  expenditures  from  Aug.  15  to  Sept.  13,  inclu- 
sive   33,802,15017 


Aggregate  disbursements $31,296,466  67 

Total  receipts  during  the  same  period,  including  national 
bant  redemption  fuud 37,340,159  01 

Disbursements  In  excess  of  receipts  tor  the  period 
named $43,956,307  66 

This  statement  has  attracted  wide  attention,  and 
the  results  disclosed  have  excited  surprise.  Between 
the  dates  covered  by  the  statement — or  rather, 
between  August  16  and  September  13 — the  reserves  of 
the  New  York  banks  have  diminished  considerably; 
that  is,  the  deficit  below  the  25  per  cent  minimum 
of  $655,725  at  the  former  date  was  increased  to  a  deficit 
of  $3,306,925  at  the  latter  date,  while  the  holdings  of 
gold  and  legal  tenders  in  the  interval  fell  from  a  total 
of  $99,221,300  to  a  total  of  $92,505,800.  In  substan- 
tially the  same  period  the  Treasury  Department  dis- 
bursed, according  to  the  above  official  statement,  about 
44  million  dollars  in  excess  of  its  receipts  of  every  kind. 
It  was  known  that  the  shipments  of  currency  to  the 
interior  sections  of  the  country  were  heavy,  but  that  the 
Treasury  should  disburse  44  million  dollars  net  and  yet 
not  a  trace  of  this  vast  sum  be  visible  in  the  reserves 
of  our  clearing  house  banks  has  to  most  persons  seemed 
a  marvelous  revelation.  But  the  mistake  is  in  suppos- 
ing that  the  44  millions  excess  in  question  means  an 
actual  transfer  of  cash  to  that  extent  from  the  Govern- 
ment vaults  to  the  banks.  Evidently  no  such  largs 
transfer  of  cash  has  occurred,  and  the  Treasury  officials, 
we  assume,  did  not  mean  to  convey  the  impression  that  it 
had.  The  statement  was  doubtless  intended  to  furnish 
in  a  striking  way  an  illustration  of  the  extensive  pro- 
vision made  for  getting  cash  out  of  the  Treasury,  and 
the  heavy  aggregates  reached  ought  to  carry  conviction 
with  them  by  reason  of  their  very  magnitude. 

At  all  events,  it  is  certain  that  between  the  dates 
given  the  Government  holdings  of  cash  were  not  dimin- 
ished to  any  such  extent  as  the  above  figures  would 
appear  to  indicate.  The  only  conclusive  information 
on  the  point  in  question  is  that  furnished  by  the  figures 
showing  the  net  Government  holdings  of  all  the  various 
kinds  of  money — that  is,  the  holdings  after  deducting 
such  amounts  as  are  held  against  outstanding  certifi- 
cates of  gold,  or  silver,  or  legal  tenders,  the  certificates 
in  such  cases  being  the  representatives  of  the  money  in 
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tlio  Treasury.  A  statement  giving  these  facts  is  fur- 
nislied  to  tlio  newspapers  every  day  from  Washington, 
and  by  taking  the  statements  for  September  15  and 
August  15,  and  arrangiug  the  figures  so  as  to  yield  cor- 
rect results,  we  are  able  to  show  just  what  the  changes 
in  Government  cash  liave  been  between  the  two  dates. 
As  the  exhibit  above  from  the  Treasury  reports  the 
transactions  "  to  September  13,  inclusive,"  wc  take  the 
figures  of  the  15th  in  order  to  bo  sure  to  include  the 
tracsactions  for  the  13th. 

ICrt  noltlings  nf  Cash  by  Ooeernment.     Sept.  15, 18!»0.  .luj/.  15,  ISOO. 


Oolil  coin  niitl  luiUion $183,593,8.J2 

SUver  colli  uml  biiUlon 9,895,a54 

Legal  tender  notes 10,130,116 

National  linnk  notes  In  cash 124,750 

National  bank  notes  In  rodeiuptlon 5,410,047 

Fractlonnl  gUvercoin 21,403,418 


$187,07!>,!)79 

19,989,160 

12,005,041 

70,9.">S 

4,609,890 

22,248,226 


Total $230,577,720    $246,903,266 

Thus  between  August  15th  and  September  15th  the 
Government  holdings  of  the  various  kinds  of  money 
diminished  $1G,3'-J5,540,  and  that  would  appear  to  be 
the  actual  net  amount  transferred  from  Government 
vaults  to  the  banks  on  the  Treasury  operations.  In  this 
comparison  we  have  taken  no  account  of  the  holdings 
of  new  Treasury  notes  on  September  15th,  since  at  the 
initial  date  in  the  comparison  such  notes  were  not 
in  existence;  if  we  should  regard  these  holdings,  the 
diminution  in  cash  would  not  be  quite  as  large  as  indi- 
cated by  the  statement.  Taking  the  16J  millions  just 
as  it  is,  that  sum  (in  addition  to  the  new  Treasury 
notes  issued  and  put  out  for  the  purchases  of  silver) 
counts  of  course  as  an  important  contribution  to  the 
supply  of  currency  in  the  channels  of  commerce,  and 
is  evidence  at  once  of  the  efforts  of  the  Treasury 
Department  to  get  its  cash  out,  and  of  the  fact  that 
such  efforts  were  successful  to  the  extent  of  the  amount 
in  question. 

As  to  the  difference  between  the  16J  millions  and  the 
44  millions  excess  of  disbursements  indicated  by  the 
Treasury  exhibit  above,  6  millions  of  the  amount  rep- 
resents payments  for  silver  bullion  purchases.  Such 
payments  being  made  in  new  Treasury  notes  specially 
created  for  that  purpose  would  not  diminish  the 
Treasury  holdings  of  net  cash.  Taking  out  the  6 
millions  on  this  account  there  is  still  a  difference  of  21^ 
million  dollars  between  the  Treasury  loss  in  cash  ac- 
cording to  our  exhibit  and  the  excess  of  disbursements 
reported  in  the  Treasury  exhibit.  This  differ- 
ence we  should  should  judge  must  in  the  main  repre- 
sent disbursements  which  up  to  September  13th  had  not 
taken  cash  out  of  the  Treasury.  Gen.  Nettleton,  for 
instance,  is  quoted  as  saying  that  "  the  item  of  ordi- 
"uary  expenditures  includes  about  $19,000,000  of  pen- 
"flion  payments,  checks  for  which  began  to  be  drawn 
"on  September  4."  We  have  italicized  the  word 
"  began  "  because  it  seems  to  have  much  importance, 
sustaining  the  inference  that  many  of  these  checks 
liad  not  been  cashed  at  the  time  when  the  Treasury 
exhibit  was  prepared.  Doubtless  also  some  other  of  the 
ordinary  expenditures  are  represented  by  amounts  dis- 
bursed but  not  paid  out.  If  this  interpretation  and 
construction  of  the  results  be  correct,  then  there  is  con- 
siderable money  still  to  come  out  of  Government  vaults 
on  items  already  recorded  as  disbursements.  Such 
amounts  will  be  in  addition  to  the  payments  this  week 
for  the  4  per  cents  purchased  (calling,  as  already  said, 
for  a  disbursement  of  over  21  million  dollars),  and  also 
in  addition  to  the  payments  for  the  further  purchases 
of  4J  per  cents  and  the  disbursements  for  anticipated 
interest  on  the  currency  6s,  &c. 


THE  WAIiASll  IlKPOnr—LOWEn  HATES.. 
The  Wabash  Railroad,  having  its  lines  right  in  the 
heart  of  the  country,  is  well  situated  for  securing  a 
large  trafRc.  But  the  same  circumstance  nlno  makes 
the  system  unusually  subject  to  competition  (th^re  being 
so  many  rival  lines  in  the  same  territory),  and  hence 
not  only  is  it  obliged  to  take  traffic  at  low  rates,  but  it 
is  extremely  liable  to  changes  in  rates,  and  even  very 
slight  deviations  make  a  very  important  difference  in  the 
financial  results  produced.  Good  or  bad  crops  are  also 
of  great  importance,  but  on  the  whole  the  property 
may  be  said  to  be  more  dependent  upon  fair  rates  than 
upon  anything  else,  and  its  fortunes  fluctuate  in  great 
measure  as  the  rate  situation  is  favorable  or  unfavor- 
able. 

We  have  this  week  the  first  report  (for  the  year  end- 
ing June  80,  1890,)  of  the  reorganized  company,  and 
in  it  President  0.  D.  Ashley  makes  some  pertinent 
observations  bearing  upon  this  feature  of  railroad  affairs. 
The  reorganization  has  placed  the  property  on  a  much 
safer  basis  financially  than  before,  and  in  addition  it 
has  been  relieved  of  a  considerable  amount  of  unprofit- 
able and  burdensome  mileage.  While  lopping  off,  how- 
ever, these  unprofitable  pieces  of  road,  the  unity  and 
compactness  of  the  system  has  been  well  preserved,  and 
the  power  to  attract  traffic  increased  rather  than 
diminished.  The  question,  therefore,  whether  pros- 
perity shall  attend  the  operations  of  the  road  resolves 
itself  largely  into  a  question  of  rates.  During  the  last 
quarter  of  the  late  fiscal  year,  according  to  the  report 
before  us,  there  was  a  general  reduction  in  rates  aver- 
aging more  than  20  per  cent,  with  the  effect  that  the 
net  surplus  above  charges  and  expenses  was  less  than 
had  at  one  time  been  anticipated  during  the  year. 

Commenting  on  this  phase  of  the  situation.  President 
Ashley  says  that  while  this  particular  reduction  was  in 
one  sense  voluntary,  in  another  sense  it  was  compul- 
sory, "because  of  the  clause  in  the  Inter-State  law 
"  which  forbids  the  application  of  the  most  effective 
"  method  known  for  the  adjustment  of  suicidal  com- 
"petitive  struggles."  The  great  problem  in  regard  to 
rates,  he  observes,  still  awaits  solution.  "Abundant 
"crops  and  a  successful  harvest  told  favorably  upon 
"the  traffic  of  all  lines  within  the  agricultural  area 
"of  the  West,  and  especially  within  the  grain  belts. 
"Never,  however,  in  the  history  of  railway  transporta- 
"tion  have  such  enormous  crops  been  moved  from 
"producers  to  consumers  at  such  low  rates ;  and  but 
"for  the  magnitude  of  the  movement  it  could  not  have 
"been  accomplished  without  serious  loss  to  the  car- 
"riers.  The  result  is,  that  a  year  which  within  the 
"last  decade  would  have  given  large  profits  to  the 
"railway  lines  employed  has  only  yielded  enough  to 
"pay  a  very  moderate  interest  on  the  capital  invested." 
It  is  rather  surprising  to  find,  even  knowing  that 
the  rate  situation  was  unfavorable  in  the  last  quarter, 
that^the  average  amount  received  per  ton  of  freight 
per  mile  for  the  twelve  months  was  as  much  as  1*09 
mills  less  than  in  the  twelve  months  preceding,  and 
that  the  average  is  now  down  to  the  very  small  figure  of 
647-thousandths  of  a  cent  per  ton  mile.  Wo  assume 
that  the  further  decrease  in  the  average  in  the  late 
year  was  in  part  the  result  of  a  larger  proportion  of 
low-class  freight  carried,  and  this  inference  is  sustained 
by  the  fact  that  there  was  a  decided  increase  in  the 
grain  tonnage  of  the  road.  Yet  it  is  a  striking  com- 
mentary upon  the  cheapness  of  railroad  transportation 
that  a  large  system  like  the  Wabash  should  have  been 
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able  to  realize  an  average  only  a  little  above  five-eighths 
of  a  cent  per  ton  per  mile  on  its  entire  traffic,  compris- 
ing local  and  through  and  high  and  low  class  freight. 
The  increase  in  traffic  the  late  year  was  very  decided, 
the  tons  hauled  rising  from  6,267,780  to  6,832,358,  and 
the  tons  one  mile  from  1,094,717,509  to  1,430,197,333, 
these  figures  also  furnishing  an  idea  of  the  magnitude 
of  the  company's  business.  The  largest  two  single 
items  of  freight  are  bituminous  coal  and  corn,  both  of 
which  have  to  be  moved  at  low  rates.  Of  corn,  1,202,704 
tons  were  hauled  in  1889-90  (against  only  868,893  tone 
in  1888-9),  this  traffic  forcfting  17-60  per  cent  of  the 
entire  paying  freight  traffic  of  the  road.  Of  bitumin- 
ous coal,  1,604,231  tons  were  carried  (against  1,563,292 
tons),  this  being  23  '48  per  cent  of  the  whole  traffic. 

Notwithstanding  that  the  extent  of  road  operated 
in  1890  was  only  1,922  miles,  the  freight  traffic 
both  in  actual  tons  and  in  tons  one  mile  for  that  year 
was  materially  greater  than  in  1883  and  in  1884,  when 
over  3,500  miles  were  operated.  But  the  average  rate 
realized  in  1883  was  0-948  cent,  while  in  1890,  as  we 
have  seen,  it  was  only  0*647  cent,  being  a  decline  of 
nearly  one-third.  Expenses,  however,  were  also 
reduced,  so  that  the  net  earnings  per  ton  mile  in  1890 
were  actually  a  little  greater  than  in  1883,  standing  at 
0-168  cent,  against  0-161  cant.  If  we  look  to  see  how 
this  reduction  in  expenses  was  brought  about,  we  find 
one  important  reason  for  it  in  the  very  much  heavier 
freight  loads  carried.  Thus  the  average  load  per  car 
was  increased  from  9-58  tons  in  1883  to  12-15  in  1890, 
while  the  freight  train  load  has  risen  from  133  to  196 
tons.  Even  in  the  late  year  the  freight  train  load 
increased  nearly  17  tons,  and  at  196  tons 
the  average  must  be  regarded  as  quite  high, 
though  for  the  Lake  Shore  the  average  in  the  calendar 
year  1889  was  as  much  as  254  tons.  We  notice  also 
that  there  was  a  much  smaller  number  of  empty 
cars  moved  in  1890  than  in  1889,  and  that  the  average 
number  of  miles  made  by  each  train  was  greatly  in- 
creased. In  these  various  ways  it  was  found  possible  to 
yield  pretty  satisfactory  results  in  the  late  year.  For 
after  including  in  expenses  $341,647  for  additional 
equipment  built  and  purchased,  the  company  was  able 
to  meet  all  its  obligatory  charges  in  full,  pay  $210,- 
000  interest  on  the  debenture  class  A  bonds,  and  yet 
carry  forward  a  surplus  on  the  year's  operations  of 
$237,791. 

TffB  MEETING    OF   THE    EMPERORS— RE- 
NEWAL OF  THE  TRIPLE  ALLIANCE. 

In  times  gone  by,  but  not  so  very  long  ago.  Imperial 
meetings  were  comparatively  rare  occurrences  ;  and 
the  natural  consequence  was  that  when  they  did  hap- 
pen, they  were  invested  with  unusual  importance. 
Circumstances  have  latterly  greatly  changed ;  and 
since  the  advent  of  the  present  Kaiser  to  power  in 
Germany,  Eoyal  and  Imperial  meetings  have  become 
the  reverse  of  uncommon.  Within  a  very  few  weeks 
we  have  seen  him  with  Queen  Victoria  at  Osborne, 
with  the  Czar  Alexander  at  Krasno-Seloe,  and  now  with 
the  Emperor  Franz  Josef  at  Rohnstock  in  Silesia. 
In  spite,  however,  of  all  that  he  has  done  to  strip 
Imperial  meetings  of  their  rarity,  he  has  not  robbed 
them  of  their  importance. 

As  we  said  on  a  recent  occasion  in  these  columns,  the 
Kaiser  is  a  man  of  purpose;  and  we  have  the  best  of 
reasons  for  believing  that  he  is  now,  and  ha»  been 
almost  since  the  date  of  his  accession  to  the  throne, 


under  the  influence  of  one  grand,  all-absorbing,  all-con- 
trolling purpose.  His  visits  to  the  Court  of  Queen  Vic- 
toria, his  visit  to  the  Czar  in  the  second  instance,  and 
now  his  meeting  with  the  Emperor  of  Austria-Hungary, 
have  been  connected  events;  and,  although  capable  of 
explanation  separately,  and  on  the  grounds  of  friend- 
ship and  courtesy,  they  find  their  true  explanation  only 
in  connection  with  the  purpose  to  which  we  have 
referred.  That  they  have  been  connected  events,  each 
leading  on  towards  a  special  end,  is  proved  by  the  fact 
that  a  great  point  in  the  line  of  the  Kaiser's  purpose 
has  been  gained.  Arrangements  have  been  completed 
for  the  renewal  of  the  Triple  Alliance  for  a  period 
of  seven  years;  and  this  visit  is  to  remain 
memorable  because  it  will  ever  be  associated 
with  the  renewal  of  this  most  important  compact. 
The  alliance,  it  will  be  borne  in  mind,  includes 
Germany,  Austria-Hungary  and  Italy,  and  has  the 
moral  support  of  England  and  all  the  western  powers, 
south  and  north,  with  the  exception  of  France.  A» 
things  now  stand  the  combination  would  virtually 
include  Turkey  and  Bulgaria — a  powerful  coalition. 

In  the  course  of  her  history  Europe  has  known  many 
leagues ;  and  these  leagues  have  in  many  instances 
proved  invaluable  in  the  way  of  preserving  peace.  The 
existing  compact  is  a  most  important  and  useful 
league,  which  has  helped  to  give  Europe  twelve  years 
of  peace.  If  continued,  it  promises  to  bring  about^ 
most  important  territorial  changes — changes  which 
will  harmonize  the  nationalities  and  the  great  Powers, 
without  violence  or  force  of  any  kind,  and  which  will 
ultimately  render  universal  and  permanent  peace  a 
necessity,  and  thus  pave  the  way  for  general  disarma- 
ment. We  have  already  stated  in  these  columns  that 
the  young  German  Kaiser  is  influenced  by  a  strong 
desire  to  diffuse  comfort  among  and  to  add  to  the  gen- 
eral welfare  of  his  own  people.  He  sees  that  the  con- 
stant rivalry  for  supremacy,  the  unceasing  dread  of 
war,  with  the  necessity  of  maintaining  large  standing 
armies,  is  the  great  modern  curse,  the  most  gigantic 
of  all  the  hindrances  to  popular  well-being  ;  and  his 
purpose  is  to  bring  about  such  arrangements  as  shall 
gradually,  but  more  and  more,  minimize  the  chances  of 
war,  and  as  shall  render  large  standing  armies  unneces- 
sary. By  securing  the  continuation  for  seven  years 
more  of  the  Triple  Alliance  he  has  accomplished  much 
in  the  line  of  the  purpose  with  which  he  has  been 
credited. 

It  is  not  to  be  denied  that  there  are  dangers  in  the 
way.  Italy  would  have  liked  to  get  a  slice  of  the  Tren- 
tino  in  order  to  pacify  the  Irredentists.  That  has 
been  refused,  and  wisely,  we  think,  all  the  circum- 
stances of  the  case  considered.  Italy,  we  are  told,  de- 
manded a  part  of  the  Austrian  Trentino,  on  condition 
of  her  consent  being  given  to  the  continued  occupation 
by  Austria-Hungary  of  Bosnia  and  Herzegovina.  But 
to  consent  to  such  an  arrangement  would  have  been  a 
violation  of  the  arrangements  of  the  Berlin  treaty;  and 
the  great  object  of  the  alliance  is  to  work  within  the 
lines  of  that  treaty.  Austria-Hungary,  it  is  true,  could 
not  have  been  hindered  if  willing  to  make  the  con- 
cession. But  she  was  not  willing;  and  it  was  not  to 
be  expected  that  Germany  would  advise  or  attempt  to 
constrain  the  Austro-Hungarian  Government  to  act  con- 
trary to  its  own  wishes.  For  the  present  the  difficulty 
with  Italy  is  over.  But  another  government  than  that 
of  Crispi  may  come  into  power,  and  the  Irredentists 
may  again  raise  the  cry  for  what  they  consider  their 
owUt    That  is  one  difficulty,     Then  there  is  the  unset* 
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tied  condition  of  the  entire  IJulkau  regions.  lu  addi- 
tion there  is  the  hunger  of  Uussia  for  more  tc»ritory  on 
her  Boutliwesteru  borders  and  there  is  the  undying 
grudge  which  France  entertains  towards  Germany  for 
robbing  her  of  Alsace  and  Lorraine. 

All  these  are  sources  of  trouble;  and  any  one  of  them 
is  liable  at  any  moment  to  bo  brought  up  into  prom- 
inence, if  not  made  an  actual  casus  belli.  Against 
these  dangers,  however,  we  can  always  put  the  powers 
represented  by  the  Triple  Alliance,  and  probably  the 
moral,  if  not  also  the  material,  force  of  Great  Britain 
combined.  Russia  is  not  likely  to  go  to  war  without 
the  aid  of  France.  France  is  as  little  likely  to  go  to 
war  with  Germany  without  the  aid  of  Russia.  In 
both  instances  thoy  would  have  to  contend  with  the 
Triple  Alliance  and  all  the  force  which  it  represents. 

Thus  looked  at,  it  will  be  seen  that  the  renewal  of  the 
Triple  Alliance  is  an  immense  gain  in  the  interests  of 
peace.  If  peace  should  be  prolonged,  the  Great  Pow- 
ers might  begin  more  and  more  to  see  eye  to  eye;  and 
it  is  certainly  conceivable  that  in  a  friendly  spirit  they 
might  be  able  to  come  to  some  common  agreement 
and  devise  some  plan  by  which  the  great  standing 
armies  can  be  reduced,  to  the  mutual  advantage  of  all. 


AN  UNFAVORABLE  STATEMENT  OF  NET 
EARNINGS. 
For  the  first  time  in  a  good  many  months  there  is  a 
break  in  the  record  of  favorable  returns  of  net  earn- 
ings, and  instead  of  an  increase  as  compared  with  the 
corresponding  period  of  last  year,  we  have  for  July  a 
decrease.  The  decrease  is  not  large — on  the  contrary  it 
is  hardly  more  than  nominal — but  the  fact  of  the 
change  itself,  coming  after  a  long  period  of  gains,  is 
significant.  The  following  summary  of  the  figures  will 
show  how  the  unfavorable  result  was  reached.  The 
exhibit  covers  both  July  and  the  seven  months  ending 
with  July. 


■Tulu. 
(126  nait.) 

Januaru  1  U>  July  31. 
(119  TOKb.) 

1890. 

1889. 

Incrtase. 

1800. 

1889. 

Increaaf. 

GroBS  eam's 
Oper.  exp... 

t 

55,142.677 
37,369,686 

1 
52.252,395 
34,211,055 

$ 

2,800,282 
3,128,631 

339,412,625 
235.877,608 

t 

307,700,987 
212,292,897 

( 
31,711,638 
23,584,611 

Net  eam's 

17,772,991 

18,011,340 

-238,349 

103,535,117 

95,408,090 

8,127,027 

From  this  we  see  that  the  loss  in  net  follows  entirely 
from  increased  expenditures,  and  thus  this  feature  of 
heavier  expenses  is  again  brought  prominently  to 
notice.  There  was  a  gain  of  $2,890,283  in  gross  earn- 
ings, but  the  augmentation  in  expenses  was  $3,128,631. 
Still,  even  as  regards  the  gross  earnings,  a  tendency 
towards  less  favorable  results  is  apparent.  For  instance, 
in  ratio  the  gain  for  the  month  amounts  to  oflly  5*53 
per  cent,  whereas  for  the  period  from  January  1  to  July 
31  the  ratio  of  gain  is  10-31  per  cent.  The  change  be- 
comes still  more  evident  when  we  bring  together  the 
results  for  each  month  since  the  beginning  of  the  year, 
as  is  done  in  the  following. 


' Oaiii  in v 

Grost  EarKingt. 

Amount,  P.  C. 

.Tannnry $3,.500,450        8-44 

February 3,808.116        9-70 

March 5.037,037      11-20 

April 0,516,418      14-43 

May 6,060,826      11-03 

June 4,922,507      11-13 

July 2,890,282        5-53 


-  Oain  in- 
Net  Earnings. 


Amount. 

$1,. 554,376 

803,598 

1,271,818 

1,943,884 

2,355,239 

1,490,824 

Lo88.238,349 


/'.  C. 
14-30 

7-S5 

893 
14-81 
1S'81 
11-71 

1-32 


Both  as  regards  gross  and  net  earnings  the  July 
exhibit  is  poorer  than  that  for  any  other  month  given. 
While  in  amount  the  increase  in  gross  earnings  for 
July  is  12,890,282,  in  June  the  increase  had  been 
*4,922,507,  in  May  16,660,836  and  in  AprU  $6,516,418. 


In  ratio  the  increase  of  6-53  per  cent  for  July  com- 
pares with  11-13  per  cent  for  June,  14-03  per  cent  for 
May  and  14-43  per  cent  for  April.  The  lowest  preriona 
ratio  this  year  was  844  per  cent,  in  January.  Ai 
regards  the  net,  the  ratio  of  improvement  has  varied 
from  7-35  per  cent  in  February  to  15-81  per  cent  in 
May,  and  the  amount  of  increase  from  1803,598  ia 
February  to  $2,355,230  in  May,  while  now  for  July,  a< 
already  said,  we  have  a  loss  of  $238,349. 

Special  circumstances  modify  considerably  the  un- 
favorable conclusions  which  these  comparisons  would 
appear  to  lead  to.  In  July  there  was  not  that  gain  in 
the  grain  movement  at  the  West  which  had  been 
noticed  in  some  other  months,  though  on  the  ether 
hand  the  live  stock  movement  continued  to  reflect 
heavily  increased  totals.  But  the  most  important  cir- 
cumstance to  bear  in  mind  is  that  we  are  comparing 
with  exceptionally  favorable  results  for  last  year.  The 
July  exhibit  of  net  earnings  in  1889  was  the  best  of 
any  month  of  the  year  up  to  that  time,  the  increase 
then  reaching  no  less  than  $3,278,609,  or  over  22  per 
cent,  and  there  being  not  a  single  group  which  reflected 
a  diminution.  In  the  previous  month  (June)  we  were 
comparing  with  the  flood  period  last  year  when  net 
earnings  temporarily  recorded  a  loss.  The  following 
gives  the  July  aggregates  for  a  series  of  years. 


Jul\i. 


lH87(r-8ro»da). 


Qron  Earnino*. 


Tear  Tear      Increase  (rr 

Qtven.     Preced'9.    DecrfoM. 


38,323,922 


18S8  (86  roads)..  44.eil.381 
1889  (105  roads).  48  968,850 
1800  (126  roads).|65,U2,677 


t 

38,000,?10  +2,723,703 
42,602,358 ,+  2, 100,023 
45,020,559  +  3,048,297 
52,252,3951+2,800,-282 


Net  Eamtngt. 


Tear 
Gli-en. 


Tear     'Inereaie  or 
PreceO'Q.l  Dtertatt, 


I        *  *     'I         * 

14,340,46    13.335,209  +1,005,1«« 

13,930,081 '  15,142,100  — 1.503,016 

17.757.991  j  H,479,382|  +  3,278.609 

,17.772,99l|iy,0U,340l     -238,349 


It  is  also  well  to  point  out  that  the  exhibit  the  pres- 
ent year  would  be  much  more  satisfactory  except  for  a 
few  specially  heavy  losses  on  particular  roads  or  systems. 
Thus  the  Pennsylvania  has  a  loss  in  net  for  the  month 
of  $500,191,  the  Chicago  Burlington  k  Quincy  a  loss 
of  $287,497,  the  Philadelphia  &  Reading  (with  the 
Coal  (&  Iron  Company)  a  loss  of  $152,512,  and  the 
Illinois  Central  a  loss  of  $121^848.  These  four  com- 
panies have  over  a  million  dollars  loss  between  them, 
and  hence  with  these  excluded  there  would  be  a  gain  of 
$823,699,  instead  of  the  $238,349  loss  now  reported. 
There  are  a  few  other  roads  whose  exhibits  have  tended 
in  the  same  direction.  Altogether  ten  systems  or 
companies  (representing  15  roads)  are  shown  in  the 
following,  whose  aggregate  loss  amounts  to  abont  IJ 
million  dollars. 


LARGE  LOB8E8  IN  NET  BABNI-fOS  IN  JCLT. 

Northern  Central 46,813 

Mexican  Central 37,937 

Kan.  C.  Ft,  8,  &  Mem 35,998 

Cin.  N.  O.  &  T.  P.  (4  r-ds).  33,000 

Baltimore  &.  Ohio 32,369 


Pennsylvania $500,191 

Chic.  Bur.  <t  (3uincy 287,497 

Phila.  &  Rcadiu)? 152,512 

Illinois  Central 121,848 

Central  of  New  Jersey...     51,192 


It  is  significant  that  of  the  ten  systems  here  men* 
tioned  as  recording  losses  in  net,  only  the  Phila- 
delphia &  Reading,  the  Mexican  Central  and  the 
Kansas  City  Fort  Scott  &  Memphis  show  losses 
in  gross,  so  that  with  these  exceptions  the  falling 
off  in  net  is  in  every  case  due  to  heavier  expenses.  On 
the  Pennsylvania  this  is  especially  the  case,  there  having 
been  a  gain  of  $132,792  in  gross  receipts,  but  accom- 
panied by  an  augmentation  of  $632,983  in  expenses. 
The  Union  Pacific  has  not  lost  in  net  (taking  the  sys- 
tem as  a  whole),  but  its  gain  is  slight — only  $16,676 — 
while  the  increase  in  gross  had  been  $290,943.  There 
are  not  so  many  exceptionally  large  gains  in  gross  this 
time,  the  Atchison,  with  $567,569  increase,  and  the 
Union  Pacific,  just  mentioned,  being  the  most  promi- 
nent, and  yet  the  St.  Paul,  the  Pennsylvania,  the 
Canadian  Pacific,  the  Wisconsin  Central,  the  I^orfolk 
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&  Western  and  the  Baltimore  &  Ohio  all  haye  over 
$100,000  increase  each,  and  the  Louisville  &  Nashville 
and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  fall 
very  little  short  of  that  amount.  Here  is  a  list  of  com- 
panies or  systems  having  in  excess  of  $50,000  increase 
each. 


LAKGE  GAINS  IN  GR08B  EABNINGS  IN  JULT. 


Louisville  &  Nashville.. 
Clev.  Cin.  Chic.  &  St.  L.. 

Northern  Paeitlc 

Denver  &  Rio  Grande. . . 
Grand  Rai).  &  Indiana.. 

Ches.  &Obio 58,226 

Southern  Paclflc  (6  roads)     53,385 


96,687 
92,981 
89,922 
85,926 

68,831 


Atchison  and  San  Fran. .  .$567,569 

Union  Pacific  (9  roads) . . .  290,943 

St.  Paul 171,670 

Baltimore  &  Ohio 144,339 

Pennsylvania 132,792 

Canadian  Pacific 113,918 

Wisconsin  Central 11 2,069 

Norfolk  &  Western 110,410 

This  list  looks  quite  extensive  alongside  of  the  fol- 
lowing short  list  of  leading  gains  in  net  earnings  for 
the  month.  It  will  be  noticed  that  only  the  Atchison 
and  the  Southern  Pacific  show  more  than  a  hundred 
thousand  dollars  improvement  in  net. 

LARGE  GAIK8  IK  KET  EAKNING8  IN  JULY. 

and  San  Fran $164,652    Clev.  Cin.  Chic.  &  St.  L.... 


Atch 

Southern  Pacific  (6  roads)  163,126 

West.  N.  Y.  ds  Penn 71.135 

St.  Paul 62,816 

Grand  Bap.  &  Indiana...  40,586 


37,427 

Minn.  St.  P.  &  8.  8.  M 37,074 

Norfolk  &  Western 33,330 

Allegheny  Valley 32,711 

Wisconsin  Central 31,023 


These  ten  systems  (representing  18  roads  in  our 
table)  have  together  less  than  $700,000  increase,  while 
the  ten  systems  above  showing  large  losses  in  net  (and 
representing  15  roads)  had,  we  have  seen,  an  aggregate 
decrease  of  about  1^  million  dollars,  indicating  the 
prominent  part  played  by  these  latter. 

When  we  come  to  arrange  the  roads  in  groups  or 
geographical  divisions,  we  find  four  groups  which  show 
diminished  net  earnings,  namely  the  trunk  lines,  the 
Northwestern  roads,  the  Mexican  group  and  the  coal 
roads.  The  latter  two  also  have  a  loss  in  gross  earn- 
ings. While  the  bulk  of  the  falling  ofE  in  net  in  the 
coal  group  comes  from  the  Heading  and  the  Coal  & 
Iron  Company,  really  all  the  roads  in  that  group  have 
suffered  reductions  excepting  only  the  Western  New 
York  &  Pennsylvania,  the  Buffalo  Rochester  &  Pitts- 
burg and  the  West  Virginia  Central. 

In  the  Northwestern  group,  however,  the  loss  is 
almost  entirely  the  result  of  the  decrease  on  the  Bur- 
lington &  Quincy,  there  being  indeed  only  two  other 
roads  in  that  section  (the  Burlington  Cedar  Rapids  & 
Northern  and  the  Burlington  &  Western)  which  fall 
behind  in  net.  In  other  words,  as  a  whole  the  returns 
from  that  section  are  very  good.  In  the  case  of  the 
Milwaukee  &  St.  Paul,  the  "  Soo  "  road  and  the  Wis- 
consin Central,  the  gains  are  quite  large.  In  the  trunk 
line  group,  too,  the  character  of  the  exhibits  is  better 
than  the  loss  shown  would  lead  one  to  suppose.  Only 
the  Baltimore  &'Ohio  and  the  Grand  Trunk  of  Canada, 
besides  the  Pennsylvania,  liave  suffered  a  reduction  of 
their  net,  and  except  for  the  very  heavy  decrease  on 
the  Pennsylvania  the  section  would  show  a  gain.  The 
Middle  Western  group  likewise  makes  a  very  favorable 
exhibit.  There  is  a  large  loss  on  the  Illinois  Central, 
and  the  Pittsburg  Youngstown  &  Ashtabula  and  the 
Toledo  Columbus  &  Cincinnati  each  have  a  small  loss; 
but  otherwise  there  are  only  gains. 

In  the  Southwestern  group  the  Atchison  furnishes 
the  principal  part  of  the  gain  shown,  but  the  Denver 
&  Rio  Grande  and  the  Rio  Grande  Western  have  also 
contributed  to  the  same.  The  Little  Rock  &  Memphis 
and  the  Kansas  City  Fort  Scott  &  Memphis  fall  behind. 
In  the  Pacific  group  some  of  the  lines  in  the  Union 
Pacific  system  show  losses  in  net,  as  do  some  of  the 
lines  in  the  Southern  Pacific  system  ;  but  on  the  whole 
the  returns  from  that  group  are  fairly  satisfactory. 
Southern  roads  have  done  quite  well,  though  there  are 
nine  roads  (out  of  the  30  reporting)  which  are  not 
able  to  report  as  large  net  as  a  year  ago.     In  the  group 


of  roads  denominated  Eastern  and  Middle,  only  the 
New  York  &  Northern  and  the  Nortliern  Central  pre- 
sent unfavorable  returns. 


July. 


Trunk  lines  ...(10) 
Middle  WeBt'n  (211 
Nortbwe8tern..(14t 
Southwestern.  .(71 
Pacific  sy8t'ms(20^ 
Southern  r'ds.  .(30) 
Coal  comp'nie8(ll) 
Eastern  &  Mid.dl 
Mexican  roads. (2) 

Total,  126  roads. 

Jon.  1  to  Atf^.  1. 

Trunk  lines (8) 

Middle  West 'n.(301 
North  weatern..(13) 
Southwestern.  (7) 
Paclflc  syst'ms  (20) 
Southern  r'de..(28) 
Coal  comp'nlesdO) 
Eastern  &  Mid.dl) 
Mexican  roads  (2) 


Gross  Earnings. 


1S80.       I       1889. 


Net  Eamingt. 


1890. 


14,818.531 
3,t06,0.58 
6,250,830' 
4,625.885 

12,083,927 

5,168,185 

6,949.145 

2,800,889 

740,227 

55,142,677 


96,125.616 
20,143,470 
39,i55,231 
29.966,04.': 
73,86.1,039 
."7,304,662 
24,978,739 
13,168,918 
5,808,876 


14,315.988 
2.803,436 
6,802,023' 
S,959,7(;l| 

11,401,444- 
4,887,888' 
6.100.602' 
2,119,361 
772,062: 


s 

4,268.187 
1.008,110 
1,833,065 
l,S88,837j  1,237,522 
4,915,970    4.893,921 


1889. 

4,7.33.387 

963,295 

1.984,500 


Inc.  or  Dec. 


1.607,837 

1,8.34.233 

746,996 

209,680 


52,252..395|  17,772,991  18,011,340 

I 
07,26, 


1,889,174 

1,669.304 

808,815 

191,739 


86.695.923 
18,029.987 
36,118,607 
25,679,013 
88,016,622 
32,306,224 
23,386,170 
11,842,611 
6,728,02^ 


_  Total.  110  roads  389,412,626  307,700,98'   103.536.117  95,408.000 


27,401. 

:.98'), 

11.675, 
9,298, 
23,178, 
11,051, 
9,435, 
3,806, 
1,619, 


,010;  b, 
,673' 10. 
,210  7, 
72*  22, 


,758,021 
,825,227 
,772.5.11 
,018.006 
,»17,669 
,741,225| 
,402,194 
.430,008 
,045,099 


t 

—465,180 

+44,815 
—151,445 
+151,115 
+222,049 

+  81,347i  6-06 
—184,829    8'99 

4  81.820j  8-28 

—17,041 1  8-56 

—238,349    1-32 


P.O. 
9-83 
4-85 
7-8S 

12-21 
4-73 


+1,733,886 
+1.54.783 
+903,111 

+2,282,204 
+761,066 

+1,809.837 

+1,038,054 
+374,985 
—425,848 

+8,127,027 


6-73 
2-66 

sas 

32-53 
3-39 
13-37 
12-30 
10-93 
20-81 

8^ 


NOTE.- IKCHTDEI)  UNDKK  THE  HKAD  0»— 


Trunk  Lines. 

B.  4  o..  East  of  Ohio. 

B.  4  O..  West  of  Ohio. 

Clev,  cm.  Cllic.  &  St,   L. 

Grand  Trunk  of  Cunada. 
Chic.  &  Gi.  Trunk  • 
Det.  Ud.  liar.  A  Mil.* 

N.  Y.  I..  E.  A  West, 

Ohio  &  Mlsssissipl. 

Pennsylvan-a. 

Wabash  (consol.  system.) 

Middit  Western. 
BHltimore  SObioSouthw , 
Chic.  &  v  est  Mien. 
Clevelaud  Akron  4  Col. 
Cleveland  4  Canton. 
Day.  Ft.  Wayne  &  Chic. 
Det,  Bay  City  4  Alpena. 
Det.  l.ans.  &  Nor. 
BiBin  Joliet  4  Eastern. 
H'lii.t  4  Here  .Marg. 
Grand  Raulds  4  Indiana. 
(In.  Rich.  4  Kt.  W.,  4o. 
Illlnots  Central. 
Ind.  Decatur  4  West. 
Lake  E.  Alliance  4  So. 
Lake  Erie  4  Western. 
Pittsb.  Younes.  4  Ash. 
Bcloto  Val.  4  N.  Eng." 
Toledo  Col.  4  Cin. 
Toledo  4  Ohio  Central. 
Tol.  4  O.  C.  Extension. 
Toi.  Peoria  4  W. 

Xorthwtst-em. 
Burl.  Cedar  Rap.  4  Nor. 
Burlinfiton  4  Nor'west'n. 
Burlington  4  Western. 
Cedar  Falls  4  Minn. 
Chtc.  Burl.  4  Quincy. 
Chic.  Mil,  4  St  Paul. 
Dubuque  4  Sloui  City. 
llumestoD  4  -henandoab 
Keokuk  4  Western. 
Minn.  4  St.  Louis. 
Mliin.  St.  Paul  4  S.  S.  M. 
(juinay  Omaha  4  K.  C. 

*  For  the  month  only. 


St.  Paul  4  Duluth. 
Wisconsin  Central." 

Southwestern, 
Atch.Top.4  Santa  Fe  Sys 

Roada  Jointly  owned. 

St.  L.  4  8an  Fran.  sys. 
Denver  4  Illu  Urande. 
Kan.C.  F'.  S.  4  .Mem. 
Little  Rock  4  .Memphis. 
Rio  Grande  Western. 

Pacific  Sl/atems. 
Canadian  Pacific. 
Morthern  Paclflc. 
Oregon  Improvem't  Co. 
Prescott  4  Ariz.  Cent. 
San.  Fran.  4  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  Har,  4  S.  A. 

Louis.  Western. 

Morirun-s  La.  4  T. 

N.  Y.  Tex.  4  Mei. 

Texas  4  New  Orleans. 
Cnion  Pacific- 
Ore.  8h.  L.  4  UUh  Nor. 

OreKon  Ry  4  Nav.  Co. 

Union  Pac.  Den.  4  (^ulf . 

St.  Joseph  4  Grand  Isi. 

All  rither  lines  U .  P.  sys. 

Central  Branch  U.  P. 

MoDtsna  Union. 

Leaven,  Tt'P.  4  Southw. 

Man.  Alma  4  Burl. 

Sout^rn  Roads. 
Atlantic  4  Dinv. 
Cape  Fear  4  Yad.  Val. 
(Antral  of  Georiria. 
Chattanooga  llotre  4C.' 
Chattanooga  Union. 
Ches,  4  Ohio. 
Ches.  Ohio  4  Southwest. 
Cin.  N.  O.  4  Tex  Pac. 

New  Orl.  4  Nortlieast. 

Alabama  4   Vick^burg. 

Vlckebiira  rth.  4  Pac. 
Empire  4  Dub  in. 


GeorKla  RR.  4  B'kit  Co. 
Ga.  iSouthern  and  Kla. 
I'Ck.  Tumpa  4  K.  W. 
IvHutucky  Central. 
Louisville  4  Nashville. 
Louisville  N.O.  4  Texas. 
Nash.  Chat.  4  St.  Louis. 
Sew  Orleans  4  Gulf. 
Norfolk  4  Western. 
Ohio  River. 
Petersbura. 
KIch.  ,V  Petersburg. 
S  vv.  Araer.  4  .Mont. 
Shen^ndoab  Valley. 
South  Carollns. 
lall.  4  Coosa  Valley.* 
Tennessee  Midland. 
Wrlghtsv.  4  Tennllle. 

Coal   Companies. 
Buff.  Rooh.  4  Pitts. 
Central  of  New  Jersey 
Phlla.    4   Reading. 

Ct  al  4  Iron  Co.* 
Pittsburg  4  Western. 

Pitts.  Clev.  4  Tol. 

Pitts.  Palnes.  4  Fair. 
Summit  Rrancb. 

Lykens  Valley. 
Western  N.  Y.  4  Peiw. 
West  Va.  Central. 

Eastern  A  Middle. 
Allegheny  Valley. 
Baltimore  4   Potomac. 
Camden  4  Atlantic. 
N.  Y.  4New  England. 
New  York  4  Northern. 
N.  Y.  Ontario  4  West. 
Northern  Central. 
Staten  Island. 
aiony  Clove  4  C.  Mt. 
Ulster  4  Delaware. 
West  Jersey. 

Mexican  Roads, 
Mexican  Central. 
Mexican  National. 


[From  our  own  oorrespoudent.] 

London.  Saturday,  September  6,  1890. 

The  money  market  has  been  tending  downward  all  the 
week.  On  Thursday  the  outside  market  repaid  to  the  Bank 
of  England  what  it  had  borrowed  on  the  previous  Thursday, 
but  the  repayment  hardly  aflfected  rates.  Yesterday  an  instal- 
ment of  the  Indian  loan  amounting  to  a  million  sterling  fell 
due,  and  the  immediate  course  of  the  market  will  be  largely 
influenced  by  the  action  of  the  India  Council  in  regard  to 
this  sum.  If  it  lends  in  the  open  market,  rates  will  almost  in- 
evitably go  lower.  But,  on  the  other  hand,  if  it  makes  ad- 
vances to  the  Bank  of  England,  it  will  so  lessen  the  supply  of 
money  afloat  that  the  Bank  may  be  able  to  get  control  of  the 
market. 

Meantime,  however,  the  tendency  upon  the  Continent 
towards  greater  ease  is  rendering  it  more  difficult  than  it 
lately  was  to  maintain  rates  here.  The  Bank  of  France  is  re- 
markably strong,  holding  in  gold  and  silver  over  103  millions 
sterling,  yet  the  Bank  of  France  has  kept  its  rate  of  dis- 
count at  3  per  cent  since  the  beginning  of  last  year,  and  is  not 
inclined  to  lower  it  at  present.  What  is  just  now  depressing 
the  Paris  market  is  the  action  of  the  Finance  Minister  in  re- 
paying on  this  day  week  about  S}4  millions  sterling  of  Treas- 
ury bills.  The  repayment  has  added  so  much  to  the  resources 
of  the  market  that  several  of  the  great  banks  which  have  ofli- 
ces  in  London  have  been  competing  here  during  the  week  for 
English  bUls.    At  one  time  the  rate  of  discount  was  as  low  as 
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8>4  p<;r  cent,  but  the  more  general  quotation  now  is  S% 
per  cent,  thougli  businesw  is  occaaionally  done  somewhat 
lower.  Ah  yet  the  influx  of  Rold  from  abroad  exceeds  the 
efflux.  During  the  week  ended  Wednesday  night  the  net  re- 
ceipts by  tlie  Bank  of  England  amounted  to  close  upon  a  quar- 
ter of  a  million  sterling.  It  is  to  be  noted,  however,  that  dur- 
ing the  week  about  £140,000  in  gold  was  sent  to  South  America. 
Part  was  said  to  be  on  account  of  the  purchase  of  the  Western 
Railway  of  Buenos  Ayres  ;  and  just  now  it  would  seem  as  if 
the  intention  were  to  remit  the  gold  that  is  to  be  sent  to 
Buenos  Ayres  in  small  sums,  in  the  hope  that  the  market  may 
not  be  alarmed.  If,  however,  the  shipments  become  frequent, 
apprehension  is  amost  sure  to  lie  excited. 

There  is  much  uncertainty  in  the  silver  market  here  just 
now.  The  principal  buyers  are  rather  distrustful,  and  brokers 
are  not  very  willing  to  deal  freely.  On  Wednesday  the  price  ro-_e 
to  54?gd.  per  ounce;  but  on  Thursday  the  quotation  was  only 
54}i'd.,  although  no  business  was  actually  done,  and  the 
brokers  refused  to  fix  and  send  out  a  price,  as  they  usually  do, 
in  the  evening.  Yesterday  there  was  a  further  fall  to  54d. 
Tlie  decline  is  attributed  here  to  the  weakness  of  New  York 
operators,  who  offered  bullion  at  constantly  falling  prices. 
Little  or  no  business  was  done  on  Thursday,  but  yesterday 
there  were  purchases,  alleged  to  be  on  Continental  account. 
The  London  market  is  for  the  time  being  following  blindly, 
at  a  distance,  the  lead  of  New  York,  and  most  dealers 
here  are  acting  very  cautiously.  There  is  an  impres- 
sion that  speculation,  not  only  in  silver  itself,  but  in 
silver  securities,  has  been  carried  too  far.  Four-and- 
a-half  per  cent  rupee  paper  at  one  time  this  week 
was  over  93;  at  another  time  it  fell  under  91;  and  it  has  since 
been  fluctuating  a  good  deal  between  the  two  extremes.  There 
is  no  doubt  that'the  speculation  in  the  security  has  been  very 
large  indeed,  and  though  it  has  been  led  by  very  wealthy 
people  and  powerful  institutions  several  weak  speculators 
have  also  taken  part  in  it,  and  some  think  that  the  account 
for  the  rise  is  getting  top  heavy.  In  Mexican  railway  stocks 
there  has  been  a  fall  during  the  week  attended  by  partial  re- 
covery. The  rise  in  these  stocks  was  based,  no  doubt,  upon  the 
early  payment  of  a  large  sum  by  the  Government  in  redemp- 
tion of  its  subvention,  as  well  as  upon  the  benefit  that  would 
accrue  to  the  company  from  the  rise  in  silver,  and  the  specu- 
lation has  been  wild  and  carried  entirely  too  far.  At  the  same 
time  there  appears  to  be  an  increased  speculation  in  Berlin  in 
Austrian  silver  rentes  and  in  Russian  silver  and  paper  notes 
and  bonds.  The  Russian  and  Austrian  exchanges  are  rising 
very  rapidly  and  are  disorganizing  the  export  trade. 

The  Russian  Finance  Minister,  while  he  naturally  welcomes 
the  rise  in  the  exchange,  is  yet  apprehensive  that  it  may  have 
serious  consequences  for  the  agricultural  and  exporting  classes. 
It  is  said  that  he  has  been  adopting  various  expedients  for  re- 
tarding the  rise,  and  it  is  also  alleged  that  the  ukase  just 
issued  raising  the  import  duties  20  per  cent  is  intended  to  act 
as  not  only  a  check  upon  imports  but  as  an  assistance  to  ex- 
porters. The  Austrian  exchange  has  also  risen  very  rapidly, 
and  is  impoverishing  the  agricultural  classes.  From  India 
likewise  reports  come  of  serious  difficulties  caused  by  the  rapid 
rise  in  the  exchange.  The  native  dealers  in  Calcutta  have 
combined  to  insist  upon  a  reduction  in  the  prices  of  goods  in- 
voiced to  them  some  time  ago.  The  rise  in  the  exchange  is 
equivalent  to  a  fall  of  from  20  to  25  per  cent  in  the  prices  of 
European  goods  in  India.  And  the  native  dealers  claim 
that  they  are  unable  to  pay  the  prices  they  had  in  fact  agreed 
to  pay.  It  is  understood  that  the  European  importers  are 
afraid  of  enforcing  their  claims,  lest  they  should  drive  too 
many  of  the  native  dealers  into  bankruptcy,  and  of  course  ex- 
porters are  also  complaining  bitterly  of  the  difficulties  caused 
to  them  by  the  rise  in  exchange. 

The  abundance  and  cheapness  of  money  in  Paris,  the  belief 
that  European  peace  is  assured  for  a  considerable  time  to 
come,  the  improvement  in  French  trade,  and  above  all  the 
rise  in  copper  shares  and  other  securities  taken  over  from  the 
Comptoir  d'Escompte,  are  stimulating  business  on  the  Paris 
Bourse  in  an  extraordinary  way.  French  Rentes  are  higher 
than  they  ever  have  been.  The  bonds  of  all  the  great  railway 
companies  have  risen  marvelously.  There  is  an  extraordi- 
nary rise  too  in  Suez  Canal  shares  and  in  those  of  the  Credit 
Foncier.  The  dispute  between  the  President  of  the  Credit 
Foncier  and  one  of  the  Directors -which  was  brought  before  the 
Chambers  led  to  very  large  bear  sales.  Since  then,  at  one  liqui- 
dation after  another  the  bears  have  had  to  pay  heavy  rates, 


and  in  fact  it  would  teem  a.)  if  they  were  being  comored.  la 
about  a  month  there  has  been  a  rise  of  conaider&bly  over  • 
hundred  francs  per  share.  Bank  of  Franco  share*  have  also 
risen,  and  there  is  a  large  and  active  »p«'culatlon  in  diamond 
shares  and  copyter  shares.  The  shares  of  the  Rio  Tinto  Com- 
pany, which  at  one  time  fell  to  £9  in  the  jKinic  caused  by  the 
failure  of  the  Comptoir  d'Escompte,  are  now  as  high  as  25J^. 
The  very  highest  price  reached  during  the  operations  of  th* 
Copper  Syndicate  was  27^.  The  company  has  a  bonded 
debt  of  about  3l<i  millions  sterling,  bearing 5  per  cent  interest, 
and  redeemable  by  half-yearly  drawings.  The  annual  charge 
for  interest  and  sinking  fund  is  about  £240,000.  It  is  under- 
stood that  a  plan  is  being  prepared  for  paying  off  the  whole 
debt  by  the  issue  of  new  ehares  in  such  a  way  that  the  whole 
of  tha  new  shares  together  secure  a  dividend  of  6  per  cent  out 
of  the  annuity  of  £240,000  which  now  goes  to  the  bondholders. 
The  activity  of  the  Paris  Bourse  is  stimulating  business 
here  in  London,  and  there  is  much  dealing  in  Rio  Tinto  and 
other  copper  shares,  in  De  Beers  and  other  diamond  shares. 
The  South  African  gold  and  land  market  is  also  higher,  but 
there  is  less  activity  than  last  week  in  British  railway  stocks, 
and  the  market  for  American  railroad  securities  is  almost  en- 
tirely neglected.  It  was  hoped  that  on  the  resumption  of 
business  after  Labor  Day  there  would  be  a  general  rise  in  New 
York,  as  people  concluded  here  that  the  monetary  stringency 
was  over  and  that  the  labor  disputes  would  not  prove  serious. 
When,  however,  the  rise  did  not  take  place  the  market  was  so 
greatly  disappointed  that  for  the  time  being  at  all  events 
interest  in  it  has  disappeared.  No  movement  of  any  import- 
ance has  taken  place  in  the  Argentine,  Uruguayan  and  Bra- 
zilian markets.  But  the  tendency  is  weak,  and  there  is  really 
more  apprehension  than  the  quotations  would  seem  to  indi- 
cate. 

The  weather  has  been  more  favorable  this  week  than  for 
two  months  past,  and  harvesting  has  made  much  progress. 
The  general  estimate  appears  to  be  that  the  wheat  crop  in  the 
United  Kingdom  will  be  about  an  average,  but  that  much  of 
it  will  be  soft  and  unfit  for  milling,  at  all  events  for  several 
weeks  to  come.  The  price  of  English  wheat  is  slightly  lower 
this  week  than  last,  but  on  the  other  hand  foreign  wheat  is 
rather  higher.  The  markets,  however,  are  very  quiet,  and 
the  demand  small. 

A  parliamentary  paper  has  just  been  issued  containing  the 
correspondence  between  the  Board  of  Trade  and  the  railway 
companies  respecting  the  regulation  of  rates.  The  companies 
complain  that  the  adoption  of  the  figures  proposed  would 
diminish  their  present  annual  revenues  so  much  as  to  render 
it  quite  impossible  for  the  directors  to  submit  to  the  proposa 
except  under  compulsion  from  Parliament.  They  all  askj 
further  time  for  negotiations,  and  will  evidently  offer  the 
stoutest  opposition  in  their  power. 

The  following  return  shows  the  position  of  the  Bank  o 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1880,  1889.  1888.  1887, 

Sept.  3.  Sept.  4,.  ilept.6.  Stpt.7. 

£  £  £  £ 

Circulation 81,919.499  24,953,900  84,6o5,8S)  24,712.840 

Public  deposits 2,4t7,l>81  4,590.605  3,653,075  4.231,7a 

Other  deposits 29,033,855  24,798,880  24,1.17,429  21.915.670 

(Joyernment  securities 13,974,237  11.760,832  14,521.400  14.042,742 

Other  securities 21,836,621  21,033,133  19,2.33,151  18,171,812 

Reserve 14,219,435  13.083,8-36  12,419,227  11.377.548 

Coin  and  bullion 2-2,688,925  20,837.736  20.905407  20,339,888 

Prop,  assets  to  liabilities. per  ct.       44^  iOTii  44^  iSH 

B&nkT&te perct.          4  4  3  4 

Consols 9615-16ld.  9615-16  98K  

Clearina-Uouse  returns 170,383,000  133,167,000  120,904,000  114.453,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Beyond  some  small  orders  for  India,  there  have  been  no 
inquiries  fur  gold  during  the  week,  and  the  Bunk  has  purchased 
£110,,^00.  Again.st  this,  £207,000  has  been  withilrawn,  of  which 
£55,1.00  goes  to  South  America,  £102,000  to  Brazil  and  £50,000  to 
Lisbon.  Arrivals— River  Plate,  £101,000;  Australia,  £11,000; 
Natal.  £14.000;  Chile,  £49,000;  total,  £178,030. 

Silver— The  day  after  our  last  circul.'vr  silver  was  quoted  at  .'5  l^ad.. 
there  being  a  good  demand  for  the  Conttueut.  This  rate  wa<  main- 
tnliicd  until  after  the  India  Council  sale,  when  it  rose  to  54^(d.  To-day 
there  are  no  orders,  and  the  market  closes  noiuin*!.  Arrivals— Kiver 
Plate,  £20,001';  Chile,  £21,000;  total,  £tl,00U. 

Mexican  Dollars— These  coins  have  been  quite  nominal  at  1  •«  d.  nndar 
silver.    £9,000  came  from  New  York  and  £224.000  from  Vera  Crux. 

The  quotations  for  bullion  are  reported  sts  follows: 


QOU).  I  I 

London  Standard.  \  S«Pf-  *•  -*»>• 


Bar  gold,  fine oi.' 

Bar  gold,  contaln'g 

20  dwts.  silver.. oz.' 

Span,  doubloons. OS.' 

8,Am.donbloons.o«.^ 


».     d. 
rr  0 


s. 

77 


77  10         77  10 


SILVER. 
I^ndon  standard. 


Bar  sliver  os. 

Bar  silver,  contain- 
ing 5  0ra.  gold,  .oa. 

Cake  silver o». 

Meitcsn  dols o«. 


Sri'i.  t.  Aug.  K. 

51« 

,Wt 

MX 

'MX 
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||The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifty-two  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

IMPORTS. 

1889-90.        1888-89.  1887-88.         1886-87. 

•VVTieat cwt  38,459,476    60,431,598  51,004,275    55.1''.0,192 

Barley 14,485.973    18,919,328  19,419,648    16.556.904 

Oat9 13,035,911    17,166.636  18,37.5,952    14,441,213 

Peas 1,780,026      2.330.114  2,958,587      2.528,812 

Beans 3.fi89.096      3,192,695  2,850,905      2,523,168 

Indian  corn 43,717,029    33,211,258  25.314,340    31,185.135 

Flour 16,544,076    14,466,676  18,332,613    16,657,244 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.         1888-89.  1887-88.         1886-87. 

ImportBofwheat.cwt.58.459,476    60,431,.598  51.004,275    55,166,192 

Imports  of  flour 16,514,076    33,211,676  18,332,643    16,837,244 

Bales  of  home-grown. 43,016,000    36,870,263  37,610,487    32,012,693 

Total 120,019,552  130,513,537  106,947,405  104,036,129 

1889-90.        1888-89.  1887-88.         1886-87. 

Aver,  price  wheat  weelr.358.    9d.       3l3.    2d.  36s.    4d.       29s.  lid. 

Av.  price  wlieat  season. 3 Is.    2d.       30s.    8d.  3l9.    Od.       333.    Od. 

The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1889.                1888. 

Wheat qrs. 2,213,000       2,244.000  1,518,000       1,899,500 

Flour,  equal  to  qrs.    214.000           224,000  203,000           200,000 

Maize qrs.    562,000           645.000  403,000           292,300 


EliiellsU  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
September  19: 


London. 


Silver,  per  oe d 

Consols,new,  29i  j>er  cts. 

do     for  account 

Fr'ch  rents  (in  Paris)  fr. 

V.  S.  4i2S0f  1891 

U.S.  48  of  1907 

Canadian  Paclflc 

Chic.  Mil.  &St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Na.shville.. 

Mexican  Central  4r 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &West'n 

do       2d  cons 

Iforfolk  &  Western,  pref . 
Northern  Paclflc,  pref. . . 

Penn.sy  1  vania 

Philadelphia C&  Beading. 

Union  Paclflc 

Wabash,  pi'cf 


Sat. 


52 

9512 

9.T?i 
96-471 
106^ 
12612 

84 

7118 
II2I2 
109  T^ 

88^8 

76 
309  "4 

25''8 

loesit 
63Te 
81 
54 14 
2118 
6118 
2514 


Hon. 

Tues. 

5333 

3313 

939,a 

95'>,8 

95% 

939, « 

961712 

95-471S 

,10634 

IO6I4 

1261^ 

VJ-Thi 

8258 

83 

70 

70 

II214 

1121a 

10913 

109% 

88% 

88-'3 

76 

76I3 

109 

108% 

25=8 

25 'a 

106 

10.5% 

63=9 

64 

80 

79% 

54 18 

3414 

20% 

21  % 

0058 

6118 

2414 

25 

331a 

95% 

95'ii(. 
95-4713 
IO6I4 
127% 

827e 

7013 
112% 
109 12 

88I3 

7612 
109 14 

25''a 
106 14 

63% 

78 19 

54% 

21 

6078 

24% 


537,g 

936,, 

9.5 13 
94-77I2 
IO6I4 
12713 

81% 

68^8 
II212 
IIOI3 

88% 

76 
109 

25% 
IO6I4 

64 

7y% 

54 14 
20^3 
60% 
24% 


53% 
95% 
95»s 

95-20 

106 14 

126% 
82% 
6912 

113 

IIOI2 
89 
76 

IIOI4 
26 

106 
64 14 
80 
54  H 
21% 
61 J4 
251i 


'  For  the  October  account. 


®0nxnxevctaX  mitt  I^XlsceUatxeoits  ^Tcius 

National   Banks.— The   following   national   banks    have 

recently  been  organized  : 

4,413— The  First  National  Bank  of  Reed  City,  Michigan.  Capital.  $50,- 
000.    L.  K.  Parkhurst,  President;  ,T.  W.  Parkhurat,  Cashier. 

4,414^The  Waupaca  County  National  Bank  of  Waupaca.  Wis  Capi- 
tal, $.10,000.  Chas.  Churchill.  President;  L.  H.  Pelton,  Cashier. 

4,415— The  Ninth  National  Bank  of  Dallas,  Texas.  Capital,  $300,000. 
President;  T.  J.  Wood,  Jr.,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  §9,058,333  against  $10,755,838  the 
preceding  week  and  57,550.348  two  weeks  previous.  The 
exports  for  the  week  ended  Sept.  16  amounted  to  17,808,793, 
against  §4,500,908  last  week  and  $5,555,334  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  tlie  week 
ending  (for  dry  goods)  Sept.  11  and  for  the  week  ending  (for 
general  merchandise)  Sept.  12;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOBEIGN  IMPORTS  AT  KEW  TORK. 


For  Week. 


I>ry  Gaods 

Gen'l  mer'dlso. 


Total 

Since  Jan,  1. 

Dry  Goods 

Gen'l  mer'dlse.. 


1887. 


$2,972,347 
6,423,-i57 


$9,395,601 

$90,848,215 
244,603,632 


1888. 


$2,859,497 
7,326,463 


$10,183,960 

$95,747,444 
239,727,393 


Total  37  weeks.  $335.451.847  $335.474.837 


1889. 

$2,173,689 
6,302,039 


$8,475,728 


Since  Januarv  1,  1890,  and  for  the  corresponding  periods   in 

1889  and  1888: 

EXPORTS  AND  IMPORTS  OP    SPEOtB  AT  NEW  YORK. 


1890. 

$1,762,103 
7,296,120 


$9,058,223 


746,317  $111,081,424 


261,291,687 


$360,038,004 


271,031,784 


$382,113,20,^ 


_   In  our  reiwrt  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  16  and  from  January  1  to  date: 

EXPORTS  PROM  NEW  TORK    POR  THE  WEEK. 


For  the  week... 
Prev.  reported . 

Total  37  weeks. 


1887. 


1888. 


1889. 


.$6,220,843      $5,371,680      $6,177,320 
212,604,232    199,894,991    238,293,113 

.$218,82.0.075  $203,266,671 1$244,470.433 


1890 


t$7.803,793 
224,939,036 


Ex2>orts. 

Imports. 

Week.       Since  Jan.X. 

Week. 

Since  Jan.  1. 

Great  Britain 

$900  $11,060,783 

710.-200 

2,77-2,833 

14,627      2,400,139 

5.720 

21,000       1,484,013 

1,200          132,891 

■^i',566 
"3,666 

644 

$101,846 

2,503,288 

892,969 

2,673,664 

West  Indies 

South  America 

All  other  countries.. 

126,203 
617,310 

Total  1890 

Total  1889 

Total  1888 

$37,727  $18,572,581 

144.080,   46,461,834 

21,3701   18,790,353 

$5,204 

ll,(i50 

358,850 

$6,995,672 
4,778,280 
5,130,423 

Expo)-ts. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.X, 

Great  Britain 

$1,101,900 
■■4,698 

$13,292,522 

287,175 

'37;53'8 

22,612 

352,492 

$2^33i59'2 

191,854 

3,790 

2,600 

2,775 

$1,467,966 

l,19l',422 
650  .394 

West  Indies 

South  America 

AH  other  countries.. 

301,343 
893,873 

Total  1890 

Total  1889 

Total  1888 

$l,106,r,98 
313.360 

522,200 

$13,992,339 

14,220.421 
8.870,875 

$134,611 
38,2 10 
51.430 

$4,888,589 
1,043,830 
1,311,836 

— Lower  rates  of  interest  are  again  current,  and  investors 
are  asked  to  notice  the  list  of  city,  town,  bridge  and  other 
securities,  netting  from  3  to  6i^  per  cent,  offered  in  our 
columns  to-day  by  Messrs.  Jones  &  Faile. 

— The  Alfred  Benjamin  Company,  incorporated  under  the 
laws  of  New  Jersey,  has  a  capital  of  $1,500,000,  divided  into 
1100  shares— $500,000  preferred  7  per  cent  stock  and  §1 ,000,000 
common.  The  stock  will  be  offered  by  the  company  at  104  and 
106  Bleecker  Street  October  1,  and  books  will  close  at  3  P.  M. 
October  2.     Full  particulars  in  the  advertisement. 


FoREtON  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state 
ment  covers  the  total  imports  of  merchandise. 


IMPORTS  INTO  NEW  TORK. 


Month. 


lanaary... 
February  . 
March .... 

April 

Mar 

June  

July 

August..  . . 

Total... 


1690. 


Dry 
Qooda. 


16,566.805 
15,795.270 
1 5,570,  i  93 
9,aj6,910 
8.S63.9li5 
15.488,497 
14,214,700 
11,149,107 


lotcA. 


General 

Merctum- 

dUe. 

~i 

29.747.151  48,313,9i6 

27,922.927i  43.718,19; 

28,6;5,'119|  44,l^5,R12| 

40.7SA140,  4B,979.05t)| 

aS,934.11I  17,19S,W6! 


1889. 


Drv 
Qoodi. 


37,114,290 
41,452,882 
.1,500,392 


52.8)0,787 
65,867,390 1 
4i,619,851l, 


..  106.293,S45  278.019.31-^|3S2.:-13,157l    93.518.87-'  2a0.404.fil0|.(53,921.288 


15.9S4.160 
18.708.988 
12.706,558 
12,S88.5ll 
B,'<71,012 
7,981.555 
13,0d2,3'3c] 
11.793,5'29 


Qeneral 

Merchan- 

dim. 


$ 

31.842, 
311.359, 
29,544, 
39.812. 
38.970, 
32.078, 
36.082, 
34.114, 


( 

47,638,717 
44,158,253 
42,310,945 
41,900,629 
43.841,978 
40,040,178 
,0981  48,134,413 
,8381  4'5,908,167 


BZPOBTS  FROM  NEW  TORK. 


Month, 


January... 
February.. 
March — 

April 

May 

June 

July 

Aoput..., 

Total.. 


Total  MerehanMu. 


25,506.491 
27,940,531 
28,485,254 
28,141,088 
29,187,97i 
29,057,901 
27,811,440 
29.078.928 

-J25.209.583  225.085, 19 


1881. 


CUSTOMS  REOElPTg. 


80.156,144 
26,242.020 
28.859,688 
29,108,075 
28,449,285 
l!4,28l,774 
28.394.127 
81,544.187 


At  New  For*. 


January 15.223.823 

Kebraary 13.888,615 

March I   12.369,417 

April I    13.518,024 


If  89. 


May 

June 

July    ... 
August.. 


10,674,626 
14.492.3S7 
17.ir8,523 


t 

14,031.750 
12,954.911 
18.423,094 
11,968,778 
11.097,853 
10.697,750 
13,787,330 
13,324,461 


110,518,6591101.280.727 


$232,742,849 


-.4.'^^^  following  table  shows  the  exports  and  imports  of  specie 
At  the  port  of  New  York  for  the  week  ending  Sept,  13  and 


Spencer    Trask     &    Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  View  fork  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDB.VCB,  R.  I.: 
TRANSACT    A    GE.VEaAI.    B.ANKI.Va    BITSIVESS. 

All  classes  of  Seo'irities  Bought  and  Sold  on  Commission,  Special 
attention  given  to  Investmeut  docurltiea.  Direct  wire  10  eacli  ollico 
and  t»  Phlladelcliia ,  Boston  and  Cliicayo. 

SPECIAL.    NOTICES. 

I^"  CITY      AND      COUNTV      BONDS      OF      WESTERN 

Municipalities  are  dealt  In  largely  by  Messrs.  S.  A.  Ke.in  &  Oo  ,  ot 
New  York  and  Chicafio.  The  attention  of  Savings'  Bank  ofUcerg  la 
called  to  these  securities.    The  New  York  otUee  is  Ht  115  Broadway. 

I^  FIVE  PER  CENT  50-YEAR  GOLD  BON  DS  OF  THK 

"Kanona  &  Prattsburgh"  RR.  Co.,  tS  per  cent  40-ycir  bonds  of  the 
"Valley  of  Ohio"  BR.  Co.  and  choice  municipal  and  corporation  bonds 
paying  from  3  "a  to  6  per  cent  nei,  are  offered  and  recommended  as  deslr- 
ablelnoomelnvestmeuts  by  Messrs.  Jones  &  Faile,  Investment  Bankers, 
80  Broadway,  N.  Y, 


September  20,  1^90. 
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%ht  ganlicrs'  ^a^ette. 


DIVlDBNDSi 


Saint  of  Company. 


Per 
Cent. 


RnllrondB. 

Aluliaiiia  A-  VlokshiirK 

Cim'ln.  Ni'W  Orleans  &  Tex.  PttO 

MiMsoiirl  riicltli'  (nimr.>.    

NowCastU'  A  Hi'RVor  Valley 

Oreiroii  Uy.  &  NavU'ntlon  ((|imr.). 

Pltt8.  Yimmcafu  i  At^htabulu 

l>r«'f<'rro(l 

Biinbury  &  I.ewlstown 

ITIIocellanpoiin. 

Brookl.m  Tiimt  iqiinr.) 

Cnlorail"  I'nil  (i|^iiar.l 

t'oiis.  Klrrtiii-  Lii;ht  iqunr.) 

DUt.  A  Calllr  KiiMliiii,'  (monthly). 
KiUbop.  (IciuTiil  i:ii-ctiic  (f|iiar.).. 
K<|ult.  (ias  iJK'it  "f  N.  Y.  ((jimr.). 

Fonn  Gas  Coal  (quar.) 

Proctor  &  Gamble  pref.  (quar.)...' 


3 
2 
1 

3 
Ih 

2I4 
3>a 

4 

4 

1»3 

1'4 

I'-l 

2 

2 

1>4 

2 


When 
Payable. 


Book!  Olnied. 
{V'lyt  inelutive ) 


Nov.      1 

iOct.  32      — 

lOct.      15  Sept.  30  to  Oct.    15 

'Oct.        1  Sept.  23  to  8(11)1.  31 

Oct.        1  Sept.  21  to  Oct.      1 

8cpt25r  ' 


Sept 20 5 i 


Oct. 

Oct. 

Sept. 

Oct 

Oct. 

Oct. 

Oct 

Bept. 

Oct. 


I  |8cpt.  10  to  Sept.  24 


1  Sept  16  to 

1  Sept.  21  to  Oct. 

^?|-=  — 


1  Sept.  21  to  Sept.  23 

3  Sept  24  to  Oct.      3 

15  Sept  30  to  Oct.   15 

25 

llSept  26  to  Oct    21 


WALL  STREET,  FRIDAY.  SEPTE.1IBER  19.  1890-3  P.M. 

The  Money  Market  and  Financial  Situation. — The  financial 
markets  Iiung  almost  entirely  on  the  result  of  the  Treasury 
offer  to  purchase  §16,000,000  of  4  per  cent  bonds  on  Wednes- 
day. There  was  much  doubt  and  discussion  as  to  the  proba- 
bilities, but  when  it  was  definitely  known  that  more  than  the 
amount  named  had  been  taken,  and  not  only  this,  but  that  a 
further  large  amount  offered  at  higher  prices  had  been  reject- 
ed, the  whole  monetary  situation  relaxed. 

There  is  a  point  about  the  government  bond  situation 
that  may  not  be  apparent  to  the  csisual  observer,  and  that 
is,  tliat  there  were  on  Sei)tember  1  about  $93,000,000  of  4J^ 
per  cent  bonds  outstanding,  which  fall  due  on  Septem- 
ber 1, 1891.  AUowingfortheredemptionof  such  of  these  bonds 
as  will  be  retired  before  their  maturity,  and  there  will 
probably  still  be  enough  of  them  outstanding  on  the  first  of 
September  next  to  give  the  Treasury  all  the  liberty  it 
requires  for  the  disbursement  of  funds  at  that 
time.  Hence  it  follows  that  the  Government  will 
be  comparatively  independent  of  the  holders  of  fours,  and 
if  any  large  amount  of  these  have  been  accumulated  by  deal- 
ers to  sell  to  the  Secretary  at  high  prices,  they  should  induce 
him  to  take  them  this  year,  or  else  he  may  not  take  them 
at  all. 

At  the  Stock  Exchange  everything  has  brightened  up  ma- 
terially with  the  improved  monetary  prospect,  and  stocks 
have  recovered  decidedly  from  the  low  prices  to  which  they 
had  been  pushed  when  the  bears  pressed  their  advantage. 
The  outlooK  is  very  good  for  the  time  being,  and  the  tone  of 
the  Street  is  comparatively  cheerful. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent 
plus  J^  per  cent  a  day  commission,  the  highest  rates  having 
ruled  on  Monday;  7  per  cent  has  been  a  fair  average.  To- 
day rates  on  call  were  2  to  5  per  cent  till  Monday,  and  the 
high  rates  of  last  Friday  were  similarly  for  three  days.  Prime 
commercial  paper  is  quoted  at  6:^7  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £495,000,  and  the  percentage  of  reserve 
to  liabilities  was  44-01,  against  45'4S  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
11,000,000  francs  in  gold  and  gained  2,000,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  13  showed  a  decrease  in  the  surplus  reserve  of  §1,905,800, 
there  being  a  deficit  below  the  required  reserve  of  $3,306,925, 
against  $1,401,125  the  previous  week. 


1890. 

I     Seiit.  13. 


'  Differen^sfrom 
\    Prev.  week. 


60,812, 
59,987, 

393.1  «0, 
3,702, 

383,250, 
C7.842, 
24,603, 

92.505, 
9.5,812, 


700  .... 
lOo!  .... 
000  Dec.l, 
700  Inc  . 
900  Dec. 5, 
300  Dec.2, 
.500  Dec. 

800  Dcc.3. 
725  Dec.  I, 


1889. 
Seat.  14 


1888. 
Seiit.  15. 


Capital 

Surplus 

Loaus  and  disc'ts 

Circulation 

Net  deposits 

Specie 

iJegal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve.  Df3.306.925:Dcc.l,905.800!      5,134.7751    12,423,575 


318,100, 
9,400 
148.400 
374.400 
818,500 

192,900 
287,100 


60,702,700  60.762,700 
54.625,100     49,781,000 

409.703.200  391,8H9,500 
3.975.700       7,895.500 

424.308.500  407,588.500 
74.336,850'  7»,773.300 
30,875,1001   34.547,400 

111.211.900  114,320,700 
106,077,125  101,897,125 


Foreign  Exchange. — The  market  for  sterling  exchange  was 
further  demoralized  on  Monday  by  the  scarcity  of  money. 
Business  was  done  considerably  below  the  posted  rates,  which 
on  Tuesday  were  reduced  by  some  of  the  leading  drawers  to 
4  811^  and  4  &5J^.  The  market  has  since  been  dull,  but  steady. 
Posted  rates  close  at  4  81i^'j4  83  and  4  85@4  85}^,  against 
4  82   and  4  SoJ.^  respectively    last  week.     Actual  rates   are: 


Bankers'  60  days'  sterling, 
4  843^;  cables,  4  8534  85J^. 


31^;  demand,  4  84^^@ 
Posted  rates  are  as  follows: 


September   19. 

■  Prime  bankers'  sterling  bills  on  London 

Prime  cominerciaV _ 

Documentary  commercial 

Paris  (francs) 

Am-stf-nlam  (ciiiUlers) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


Demand. 


4  81isa4  82     4  85    114  SS^s 
4  79     ••47914 

4  78^«4  79 

5  23%S5  231s  5  211435  20i>8 
39''aa39i5iel    40>]ii'?40ie 
943199412    I    95    •»95ie 


UnitPd  HtatAH  Hondfi.— On  Saturday,  Seplcmbcr  13,  th« 
Secretary  of  the  Tri'iuiurv  offered  to  buy  on  the  followinK 
Wednesday  $16,000,000  of  tlie4  \>Kt  centt.  The  lK>ncl»  U-ndered 
in  response  to  the  propooal  aggregated  alioiit  $28,0OO,f)OO,  of 
which  $16,931,800  were  purchased  at  pricen  ranging  from  ISA 
to  126)^,  only  $218,350,  however,  at  lesw  than  12«.  Thejr  cIom 
to-dny  at  124*2,  againHt  124p4  la<(t  week.  Under  the  circuUu* 
of  August  30,  the  Secretary  has  purchawd  thin  week  $0,652,800 
of  the  4i<^H,  making  the  total  luiught  under  that  circular 
$15,76.3.150. 

Tlie  daily  purchases  are  shown  in  the  following  statement 
kindly  furwished  us  by  the  Treasury  Department. 


8e,it. 


13., 

15 

]«.. 

17.. 

IS., 

19.. 


iW  Ptr  Omu  au*  1891. 


OftrinQB. 

Purch'u 

Prua  paid 

ti*»2.:9t 

l»i9»,WI0 

104X 

889  70( 

88>>,7n(i 

104M 

l.OiT.roo 

1.087.800 

m^ 

609,350 

899,SSO 

104k 

«f8,»50 

Sfifl.BSO 

104« 

8.246.580 

«,»4«,5".0 

104X 

»«.«B2  9'a 

f.nsj.soo 

104H 

«  Ptr  O0HU  tftM  IMn. 


oterintt  Pwrch'u    Prices  fait 


•ssoooQO)  ia.9-j],sqo 


"JXC'OOOO  16.141.800 


l»  9\MH 


1«    W'MX 


*  Aot  utnc-iiii. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interett 
Periods 


4ias,  1891 reg.  Q.-Moh. 

"  <,  1891 coup   Q.-Mch. 

4s,  1907.. reg. ,Q. -Jan  , 

4s,  1907 coup.CJ.-Jan  , 

Os,  cur'cy,'95 reg.lj.  &  J. 

6s,  our'cy,'96 reg.  J.  &  J. 

6s,  cur'c.v,'97 reg.  J.  &  J. 

6s,  cur'05  ,'98 reg.  J.  *  J. 

6s,  cur'jy,'99....reg.'J.  <&  J. 


i-r- 


I?.'- 


Se; 


?ep(.     Sml. 


Sept. 
19. 


"^ 


'IO414 
10414 
'124 
'125 
'114 


104 14 
10414 
125  i 
1251a 
114 


IO414 
104 14 
125    I 
126 
114 


•IO414  *l04i4'nO4U 
•104 14  *101i4*104i* 


'116ia*116i2*116i9 

119   1*119   ,ma   , 

122      *li2      '122 
12413*12413 '125 


1251a 
1261s 
'114  ,' 
■1161a' 
119  .■ 
'122  ' 
'125    I' 


125 
125 
114 
11- 
120 
122 
125 


•12314 
I2419 
'114 
•117 
•120 
•1221s 
•125 


*  This  is  the  price  bid  at  tlio  morning  hoard :  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  fully  re- 
covered from  the  decline  sustained  early  in  the  we?k.  The 
sales  comprise  Georgia  78  gold,  $20,000  at  lOli^  d|  101?^;  Ten- 
nessee Settlement  3s,  $11,.500  at  72<i73.  and  6s,  $3,000  at  106; 
Virginia  consols  6s,  ei-matured  coupon.  $10,000  at  53. 

A  better  inquiry  is  manifest  for  railroad  bonds,  and  prices 
have  in  most  cases  more  than  made  good  the  shrinkage  due 
to  tight  money.  If  comparison  is  drawn  with  the  closing 
price  two  weeks  since  (there  having  been  undue  depressioa 
last  Friday)  the  following  changes  are  seen  :  Atchison  43 
closing  at  845^,  against  M%;  Mobile  &  Ohio  general  4<  at 
661^,  against  65%;  Phil.  &  Reading  4s  at  82i^,  against  81,»|; 
Texas  &  Pacific  consol.  5s  at  91J^,  against  91}^;  Wabash  Ist  Os 
at  102,  against  lOl}^.  San  Antonio  &  Aransas  Pass  bonis  are 
lower,  the  1st  6s  of  1926  closing  at  72}^,  against  74^^  two 
weeks  since 

Railroad  and  Miscellaneous  Stocks.— The  action  of  the 
Secretary  of  the  Treasury  on  Saturday  last  in  offering  to  buy 
on  the  following  Wednesday  $16,000,000  of  4  per  cent  bonds, 
and  also  to  prepay  a  year's  interest  on  the  currency  sixes, 
had  no  immediate  effect  on  the  stock  market.  On  Monday 
rates  for  money  still  ruling  extraordinarily  high,  a  recession 
in  prices  occurred  that  brought  not  a  few  issues  lower  than 
heretofore  this  year.  Among  such  were  Rock  Island,  Lake 
Erie  &  Westernpreferred,  Missouri  Pacific,  New  York  &  New 
England,  Northern  Pacific  common.  North  American,  etc.,  etc. 

With  easier  money  and  a  better  feeling  generally,  a  material 
improvement  in  prices  has  followed.  The  legal  proceedings 
against  the  Chicago  Gas  Trust  are  said  to  lack  the  importance 
at  first  ascribed  to  them,  and  the  stock,  from  43?^^  last  Friday 
(and  40?g  on  Monday),  was  up  to  47?,^  to-day,  closing  at  47?^. 

The  Rio  Grande  Western  has  also  recovered  sharply  from 
its  decline,  and  the  preferred  stock  on  Thursday  jumped  from 
451^  to  50,  closing  to-day  at  51. 

The  purchase  of  the  Milwaukee  &  Northern  by  the  Chicago 
Milwaukee  &  St.  Paul,  announced  yesterday,  was  made  the 
ground  for  a  bear  attack  on  St.  Paul,  it  being  assumed  that 
the  purchase  meant  a  further  issue  of  common  stock,  which 
was  therefore  sold  down  to  66}^,  equal  to  the  lowest  of  the 
year,  closing  to-day  at  68}^. 

Delaware  Lackawanna  &  Western  has  been  largely  traded 
in,  and  having  fallen  to  141Jg  on  Monday,  it  closes  at  144?g  to- 
day. Delaware  &  Hudson  has  not  responded  as  promptly  as 
might  have  been  expected  to  the  privilege  offered  to  stock- 
holders of  October  15  of  taking  new  stock  at  7.i.  Pacific  Mail 
is  notably  strong. 

Sugar  certificates  have  rallied  once  more  on  the  action  tak^n 
at  Washington  by  the  House  Conference  Committee  with  ref- 
erence to  the  reciprocity  amendment.  They  close  at  80)^ 
against  1^%  last  week.  The  Cotton  Oil  Company's  stoclc 
closes  at  20U  bid,  the  same  as  last  Friday,  the  compound  lard 
bill  still  pending,  and  Lead  at  21?^,  against  203^. 

The  market  to-day  was  strong  and  active,  and  almost  buoy- 
ant towards  the  close.  .         , 

Silver  certificates  have  been  only  moderately  dealj  in  ana 
the  price,  which  closed  last  week  at  115Ji.  closes  to-day  at 
1161^.  The  sales  aggregate  for  the  week  1,465,000  ounces,  at 
prices  ranging  from  1153^  to  11 6J^. 

The  Secretary  of  the  Treasury  has  purchased  this  weeK 
under  the  silver  law  1.1.56,000  ounces  of  silver,  at  pri-es  rang- 
ing from  $1157  to  $116^.  The  Purchases  took  place  «u 
follows:  On  Monday  360,000  ounces  (out  of  500,000  offereiO. 
at  $tlo7(a$ll.')875;  on  Wednesday  326,000  ouncM  (out  df 
519,000  offered),  at  $116>4^116?i;  to-day  470,000  (out  of 
820,000  offered);  at  $1-16/4:@$1-1M9. 
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NEW   YORK  STOCK  EXCHANGE— -ICrZKB  STOCKS  for  week  ending  SEPTEMBER  19,  anfi  since  JAN.  1,  l§90. 


STOCKS. 


Active  RR.  Stocks. 

A*chl8on  Toi).  &  Santa  Fe 

Atlantic  &  Pacific 

Otnadiau  Pacific 

Canada  Soiitlicm 

Central  of  New  Jersey 

Central  Pacific 

CSiesapeake  &0.— Vot.Tr.ccrt, 

Do  do    l8t  pref.. 

Do  do    2dpref... 

Ohicaeo  &  Alton 

Chic.  &  Atl.  Benef.  Tr.  Bee... 
ChicaKO  Buriiu  jrton  &  Quincy. 
Chicaeo  &.  Eastern  llliuois. . 

Do  pref... 

OUcaKO  Milwaukee  &  St.  Paul. 

Do  pref. 
OUcago  &  Northwestern 

Do  pref. 

Chicaeo  Rock  Island  cfe  Pacific. 
Chicago  St.  Louis  &  PittsburK. 

Do  pref. 

Chicago  St.  Paul  Min.  &  Om. . 

Do  pref 

Cleve.  Cincln.  Chic.  &  St.  L... 

Do  pref. 

OolumhusHockingVal.  &Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna dtWesl 
Denver&Kio  Grande 

Do  pref. 
East  Tennessee  Va.  <fc  Ga 

Do  Ist  nref . 

Do  2d  pref- 

Evansville  &  Terre  Haute 

Great  Northern,  pref 

minois  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  nref 

Xiake  Shore  &  Micb.  Southern. 

Long  Island 

Louisville  &  NashrlUe 

Louis.  New  Alb.  &  Chicago . . . 
Manhattan  Elevated,  conso!.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West. . 

Do  pref. 

Milwaukee  &  Northern 

Minneapolis  &  St.  Louis. . . 

Do  pref. 

Uo.K.  &Tex.,aUass'ntpaid 
Do.    new  pref.  when  issued 

Missouri  I'acillc 

Mobile  &Obio 

Kashv.Chattanooga&St.  Louis 
Kew  York  Central  &  Hudson. 
Hew  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

Hew  York  Lake  Erie  &  West'n 

Do  pret. 

Hew  Y'ork  &  New  England 

New  York  New  Ha  v.  A-  Hart. 

New  York  Outaiio  &  West 

Hew  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  AWestem 

Do  pref 

Horthern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K  y  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. . 
Peoria  Decatur  &  Evansville. 
Phila.&  Read.Vot.  Trust.  Cert. 
Blchmona&  WestP't  Terminal 

Do  pref. 
Bio.  Grande  Western 

Do  pref. 
RomeWatertown&Oedensh'a 
St.  Louis  Alton  &  T.  II  .  pref. 
8t.  L.  Ark.  &  Tex.,  trust  rec. 
St.  Lou.  &  San  Fran. Ist  pref. 
at.  Paul  &  Duluth,  com 

Do  pref. 

Bt  Paul  Minn.  &  Manitoba 

Southern  Pacific  Co 

Texas  &  Pacific 

Tnl.  Ann  Arbor  &  N.  M 

Toledo  &  Ohio  Central 

Do.  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 
Wabash 

Do  pref 
ffheellng&  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

iniRcellaneonii  Stocks. 
Amer.  Cot.  01!  Trust  receipts. 
Buckeye  Pipe  Line  Certif's  6. 

Chicago  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Distilling  &  Cattle  F.  Co 

Edison  General  Electric 

Laclede  Gas  (St.  Louis)  

National  Lead  Trust 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Certificates  v  

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates. . . 

Sugar  Keflneries  Co 

Tennessee  Coal  &  Iron 

Do  do         prei 

Western  Union  Teleernnl' . . . 


Bange  of  sales  in  1890. 


Lowest. 


Highest. 


3038  Jan.  15 

43s  Feb.  27 

71 IV  Mar.  19 

51 3j  Aug.  2 1 

II512  Feb.  i 
30  Mar.  27 
1934  Aug.  21 
55  Aug.  22 
37i2Feb.  21 

129     Mar.    6 

65b  Feb.  28 

9414  Sept.  12 

261s  Feb.     3 

70  Feb.  3 
6618  Mar.    4 

112  ?t  Apr.     9 

1061s  Aug.  21 

140     Feb.     5 

81i4Sept.l5 

1414  Sept.  12 

33     Sept.  11 

Sept.  12 

Sept.  12 

Aug.  21 

95  Aug.  25 
IgifiJan.  13 

147  Jan.  2 
xl343s  Apr.  2 
14I2  Apr.  1 
45  Mar.  26 
838  Apr.  14 
67  Jan.  6 
20i4Jau.  20 

96  Jau.  17 

71  Feb  19 
IO6I4  Sept.    6 

6  Feb.  19 
22%  Mar.  4 
15  Sept,  12 
57  la  Sept.  15 

103  Aug.  21 
86  Slar.  5 
82 14  Feb.  24 
33     June    2 

100  Jan.  14 
17^8  Feb.  18 


50%  May  15 

Oi^May  15 

8414  Aug.  16 

61  >8  June  10 

I2SI3  May  14 
3612  May  17 
27>8  Jan.  2 
66%  May  7 
4618  July  18 

135  Jan.  24 
I514  June  16 

111%  May  10 
4612  July  15 
93  July  14 
79=8  May  26 

12318  May  26 

117     May  26 

148  May  6 
98=8  Jan.  4 
18i4Feb.  26 
53  Feb.  26 
SO's  May  10 

10078  May  10 
8OI4  June  10 

101  May  12 
32%  Sept.    2 

175      May  14, 

1491a  July  21 
2178  Sept.  2 
6II9  Aug.  28 
Ills  May  21 
81  May  21 
2714  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12i4May  12 
33i2Mav  12 
lO'eMay  15 
68     Jan.  31 

114%  June  5 
95  July  25 
92i2May  5 
54I2  Mar.  10 

117  May  16 
31  Is  June    4 


92  Mar.  ■1110434  June  6 
84  Sept.  13  104  Jan.  23 
'        Sept.    6  117     Jan.  23 


106 

50     Jan.  13 

5     Sept.    9 

2     Jan.     3 

9%  Apr.  23 

22     Apr.     1 

661s  Sept.  15 

13     Jau.     7 

102     Jan.     6 


621s  May  16 
8  May  3 
20  May  9 
20=8  July  16 
31%  May  10 
79 14  May  10 
241s  Aug.  27 
106     Sept.    2 


lOS'e  Aug.  25  111     June    3 


1814  Jan.  27 
75  May  5 
42i2May  5 
29i2May  19 
6912  May  23 
5214  May  16 

270  June  16 
22%  May  20 
9  May  10 
3458  May  12 
24^8  May  6 
G63fi  May  20 
391s  June  10 
S6  M.ay  19 
2734  Aug.  28 
24     June    6 

108%  Apr.  24 
50  Jan.  2 
24  May  3 
481s  May  19 
28I4  May  21 
871a  May  21 
2478  May  10 
5a  Is  May  14 

120     July  24 


15i«^  Sept.  11 

67     Sept.  12 

36     Feb.  21 

23%  Apr.  12 

59      Mar.  31 

42%  Sept.  15 
2441.2  Jau.  10 

1714  Mar.  11 
63m  Mar.  25 

27     Feb.  27 

1858  Sept.  17 

59%  Apr.  14 

29     Sept.  15 

7134  Mar.  19 

1914  Apr.  11 

13%  Apr.  17 

97%  Apr.  11 

36     Sept.  17 

IGisJan.  17 

351s  Jau.  13 

1858  Sept.  15 

74     Sept.  15 

15I2  Feb.  27 

40  Mar.  3 
104  Feb.  17 
115     Jan.     7  130i4May  13 

lOisSept.  15i   1478  May     9 

70     July  31  IO514  May  24 

311s  Jan.  181  38%  June  16 

82%  Jau.  18!   99     July  18 

370 105     Sept.  15  115     Jan.     9 

3,020    2838  Aug.  211  3714  Apr.  22 

18,310    1778  Sept.  13    2414  May  20 

301a  Jan.     4|42i2Juuel3 


42 12  Feb.  1 
68i4Feb.  5 
57 14  Aug.  ll 
2758  Sept.  13 
IOI2  Sept.  15 
2314  Sept,  15 
SOUJau.  11 
67     Feb.  24 


681a  June  11 
95  Aug.  19 
6878  Jan.  28 
3858  May  8 
15  May  12 
31i2May  14 
426i,May  19 
791a  May  19 


22i2Sept.  12j  36%  Jan.  10 


6,950 

143,000 

152,280: 

900' 

7,425 

2,7401 

1.615| 

1,171 

1,1001 

55,2 1  Ol 

116,0151 

1.070' 

13.895 

754.000 

3,135 

140,<I60 

0,700 

3.50 

I --.■!! '^ 


2278  Sept. 
32%  Aug. 
4038  Sept 
68  Feb. 
3914  Jan. 
92  Jan. 
36 14  Mar. 
92 13  Fob. 
13  Apr. 
I6I2  Feb. 
3938  Sept. 
42  .'^ept. 
36%  Feb. 
7913  Apr. 
187  Feb. 
97  la  Jan. 
50  Jan. 
39%  Sept. 
9178  Sept 

e03,    \nn-. 


341a 

4238 

65 

93 

541a 
107 14 

43% 
119 

2838 

24% 

4738 

54 

4733 
IO8I4 
222 
121 

H5 

89 
119 


May  19 
Aug.  18 
May  15 
Sept.  2 
June  6 
May  16 
May  24 
May  21 
May  14 
May  15 
Sept.  3 
May  12 
July  18 
Jan.  21 
July  24 
Aug.  19 
May  21 
Jau.  7 
Jan.  27 
Mav   14 


*  These  are  tha  prices  bid  ani  asse.. ;  ao  sale  aaie  at  the  Bsard.    5  Prices  f ro Ji  bjth  Exohauges,    x  Ex  diyidend. 
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UOSTON.  PIIILAUELPHIA  AM)  BALTISIUKE  HTOCK  EXCHAMeSS. 


Active  Stocks. 

n  Imlk'utcii  iinllHlcd. 


ty  Share  Prl<-e>  —  iitil  Per  rantnm  Pricaa. 


8atiiril»y, 


AU'h.  T.  *  S.  Fe  (lloHlotiJ.tOO 
AtlHiitli-  *  Pao.  ••         100 

BaKiiiioic  A  Ohio  (llatl.J. 100 

iHt  iPivfi-iii'U  "  1(  O 

2(1  i.rcfi-iicil  "         100| 

I!i>«i.iii&Allmiiy<iio«to<ij.lOO 
Ifcistoii  &  l.dWfU  "  UiOi 
Biistdu  A-  Miillio  •'  100 
Central  of  Muss.       "        100 

Pivferi-crt  "        100 

ChU-.liur.A(Juln.  "  100 
Chlo.  Mil.  A-  KI.P.  (I'liit.J .100 
CliK-.  &  W.  MleU.  (Boston J. 100 
Cin.Sau.»tt.'levu.       ••  50 

Cleve.  &  Caiitou       "         100 

Preferred •'        100 

Eas  teru (Bo»(onJ .  100 

FitchliurK  i>ref.  "         100 

Fl.  A- Pere  Marq.       "        100 

Preferred  "         100 

Uiiiit.&Iir.Top.fP/ii7a;.   50 

Preferred  "  .'^O 

Lebiiih  Valley  "  50 

Maine  Central  (BoslonJ. 100 
Me.xleaii  Central  "  100 
N.  Y  &  N.  Kug.  "         100 

Preferred....  "         100 

Northern  Ceutrnl  fBaJf.;.  50 
Northern  Paelflo  (Phita.J.lOO 

Preferred  '•         100 

Old  Colony iJioslont.lOO 

Feniisylvama-.  (PMlu.J.  50 
Philadel.  &  Krie.        "  50 

Phllii.  A  Beading       "  50 

Summit  Branch  Ci?o»(«n>.  50 
Union  Paeihc  '•        100 

United  Cos.ofN.J.rPAi7«.;100 
WcsteruN.Y.&Pari'Ai7«.; .  100 

I?IKcellniie«>u*i  blocks. 
Bell  Telephone  (BostoiiJ. 100 
Boat.  At  Montana       "  25 

Bntte&  Boston..        "  25 

Calumet  &  Ileela       "  25 

Canton  Co (Balt.J.lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (BosionJ. 100 
LanKson  Store  8er.      •*  50 

Lehi'h  CoalANav.  (Phil  )  50 
N.Eus. Telephone  (Bost'n)\00 
North  American.  (Phil.J. 100 
SUKarEoBueriesU  Ci«os<';i;100 
Thom.^on-H'uEl.H      "  25 

Preferred it     "  26 

West  End  Land...     " 


401a    imi 
•ftSs      0 
103     106 
125      .... 


iHonday, 
eeiit.  IS. 


■226     

171  175 
2o:jj»  204 
•10  20 
'3i)h  40 
95 '8  »6»6 
U8       69 


168      168 
88        88>s 


94 


45% 
511a 

150 
2418 
43»8 

■115 

"29^8 
761a 

1691a 
52% 

-33 
2018 


46 
51  >s 

"2414 

44 
117 

68% 

301s 

78 
1691a 

52% 

35 
207,  e 


'LO       41i« 

•5i« 

lOfii*  1051a 


226%  226% 
•175  177 
203  2031* 
'18i<j  19 
391a  3914 
94^8  96  3h 
67       68 


28       30 

81a      81s 
'25 
•165     176" 

881* 

221s 

93 


451a    45h 
5118    5l3e 

152 

23»8    2418 
42%    4378 

115     115 

68% 

29       301* 
75%    761* 

169     170 
5258    52% 


lOiSjg  20% 


59%    591s 

•23178 

91a      91* 

22H3  225 

5913    59isi 

2OI4    201s! 

309     309    I 

•52       55     \ 

5013    50iai 

~48        4914I 

*31i3    32     ! 

5158    51%! 

•51     ; 

40        42%; 

7219  73141 

50       50    ! 

• 25%: 

25%    25%! 


58        5878 

231%  231% 

918      91s 


224ie 

58 

I9I8 
306 
*52 

5014 

48I3 

3112 

50% 
*51 

4014 

71% 

50 
•2514 

25 


2241s 
5814 
19H 

306 


I 


50 14 

49 

32 

50%' 
52 
40 14 
73ie 
oOiv 
25 13 
25  Is 


TuL'Bday, 
Sept.  lu. 


40%    41% 

6 

10U>4 


Wodneidsy 
Sept.  17. 


226     227 

■ 176 

•202     2(14 

• 20 

40  40 
96%  97 
6714    li8i« 


29I8    291. 

8  8 
•25  27 
167      

87%    88 


•92 
21 
45 
511b 


24 14 

44 14 

1171s 


2979 
755s 
170 
52% 


203,  e 

5878 

231% 

914 

224I3 
58 
201a 

305I3 

*52 
50 
481s 
311a 
507a 

*51 
40% 
721s 
501b 
251a 
20i8 


93 

21 

451a 

5II4 
153 

211s 

44 14 
1171, 

6d% 

30% 

77 
170 

52% 

34 
I  201s 


587e 


91a 

225 
.58 
201s 

306 
56 
501-2 
481s 
311s 
51iB 
52 
40% 
73% 
50 13 
25I3 
26% 


40%    41% 

&7«      0 

106 !« 

•123      ... 


226%  226% 

174«« 

203     201 
lOla    20 

40 

96H    9714 
67%    68I4 


28 
•7ia 

•25 

169 
88 

'23% 

'92 
21% 
45% 
51% 

"24ia 
44% 

117 
68 
30% 
77% 


28 

8% 
26% 
169 
88 
24% 


52% 


21% 

46*4 

51% 
153 

25% 

45 
117 

68 

31% 

78 
170 

52% 


20%    20% 


59 
231% 
9% 


59 


9% 

225     226 

58%  58% 

20  20 
306     306 

•52  55 

5014  50% 

48%  48% 

32  32 

51%  51% 

52  52% 

40%  4II4 

73%  75% 

49  50% 

25%  25% 

26%  26% 


Thur«lny, 
Hept.  18. 


40%    41% 

•5%      0 

10«% 


226%  226% 

' 177 

203     203 
19%    191. 
•40       40% 
96%    97 
66%    67% 


29% 

"25" 

168 
88 
24 

•92 

•21% 
46% 
51% 

150 
24% 
44% 

117% 


29% 

8 

25 

169 

88 
24 


46% 
51% 

152% 
25% 
44% 

117% 


30%    30% 

76%  77% 
169     16B% 

52%  52% 
34 

20%    20% 


58%    58% 
232     232 
9%      9% 


225 

58 

20 
306 

53 
*50% 

48 

31% 

51% 


40 14 

74'4 
50% 
•25% 
26% 


225% 
58 
20 

306 
53 
50% 
48% 
31%| 
51% 
52% 
40% 
76% 
51 
25% 
26% 


Frt(Uy, 
Sept.  19. 


41%    42 
U         0 
•104%  105% 
"130     .... 
116     117 
226%  326% 
175     175 
204     205 
•19        20 
•40%.... 
0678    97% 
67%    68% 


"29 


88 
25% 


24%    29 

169 
88 
25 

92%    93 
22        22 
46%    46% 
51%    51% 

15U%  150% 
25  25% 
45       45% 

118      119 
68       69% 
3979    31% 
77%    78% 

169 

52%    53 


20%  213,,, 

5% 

59%    59% 


9%      9% 

226     226 
58%    58% 
20       20% 

308     310 
53%    54% 
50%    50% 

•48%  49 
31%  32 
52       52 

*51%    52% 
41%    41% 


77 

51 

•25% 


80% 

52 

25% 


26%    26% 


Balaa 
of  the  I 
Week,  I 

Bbares,  I 


Range  of  mlea  In  1«90, 


Loweet. 


Illtrbaat. 


Jau 
Jnn 
Jan. 
Juno 


46,657|  30%  Jan. 

4-10      4%  M«r. 

10    07%  Jau. 

126     Mar. 

112 

66215 

22  168 

233  189 

120|   14%  Jan 

290'  29     Jan. 

6,7971  94%8e|>t. 

17,979    66%  Mar. 

27     Feh. 

2'  5    23%  Mar. 

150>     6%  Jan. 

250.   22     Apr. 

45 134     Jan. 

141     82%  Jan. 

400'   24     Feb. 

73'  91     Feb. 

3001   15%  Apr. 

2,156    42%  Mar. 

1,331    51%  Sept 

10 1.30     Feb. 

10,0521   17     Jau. 

3.350'  42%Beut. 

216  113     Jan. 

35:  65%  Apr. 

12,245    29     Sept. 

23,300!  71%  Mar. 

17  102%  Aug. 

2,979    52%  Sept. 

1  207HJan. 

43,410i    17%  Jan. 

!     5     Sept. 

1,855:   »7%Aug. 

53:x225%Mar. 

524   7%  Mar. 


IS  50% 
111  9% 
22  107% 
20  130 
14  IIM 


334 
925 
945 
119 
348 
786 
325 
34!i 

1,131 
10,-< 

4,400 
20.198 

3,840 
655 

7,250 


199%  Jan. 

44  Jan. 

11%  Feb. 
249  Jau. 

53  June 

44  Mar. 

37  Feb. 

25%  Mar. 

50%  Sept. 

40  Apr. 

40  Sept. 

50  Jan. 

47%  Sept. 

25%  Sept. 

23%  Jan. 


231% 
IT7 
235 
23% 
45 
111% 
79% 
46% 
33 
12 
29% 
150 
95% 
41  39 
10  104 

1  23% 
24I  49% 
151  54% 
10156 
201  31% 
151  52% 

3  121% 
281  71 
15  39% 
19  86 
28  179 
13  56% 

2  36% 
8,24',« 

3  8 
111  68% 
21  233% 
25|   12% 

2240 


68 
26% 
323 
54% 
57% 
54% 
37% 
54 
55 
47% 
94% 
69% 
27 
32% 


Majr  31 
May  IS 
May  33 
July  8 
Mar.  39 
AniM4 
July  11 
Apr.  8 
July  31 
Hay  31 
May  0 
May  30 
May  2 
May  31 
May  8 
May  20 
Mar.  17 
May  21 
May  a 
May  2 
June  10 
May  IS 
May  19 
June  16 
June  5 
May  16 
July  17 
Jan.  0 
June  10 
May  19 
Apr.  29 
May  1 
May  21 
May  19 
May  7 
Jan.  28 
Aug.  31 
May  27 

June  12 
June  9 
June  2 
June  13 
Sept.  19 
Feb.  11 
Aug.  4 
Jaik.  6 
May  22 
Jan.  23 
Sept.  3 
May  21 
June  6 
May  23 
May  26 


Inactive  Stocks. 


Bid. 


70 

54% 


86 


Prices  of  September  19. 

Atlanta  &    Charlotte     (KnW.).  100     96 
Bo.ston  &  Providence  (iiosto)i).  100   252% 
Camden  &  Atantic  pf.  (Wii/h.).   50'    130 
Catawlsea ■•  SOj  | 

Ist  preferred "  50    

2d  preferred "  50 

Central  Ohio {Ball.).   aO\ 

Charl.  Col.  &  Angnsta  "  100, 
Cheshire  preferred..  {Boston) .1001 
Connecticut  &  Pass.  "  lOO! 
Conuectlcut  Biver...  "  100 
Delaware  &  Bound  Br.  (PAiio.). 100 
Har.Ports.Mt.Joy&L.        '•  50 

Kan.  C'yFt. 8.(fcMem.  (Boston). 100 
K.C'yB't  e.  &Oulf  pf.  *'  100 
K.  CitvMem.&Birm.        ••         100 

Little  gehujlkill (Phila.).   50 

Manchester  &  Law..  (KostoH). 100 

Maryland  Central (Ball.)   50 

Mine  Hill  A- g.  Haven  {Phila.).   50 

Ne.^ciuehoning  Val "  .=iO 

Northern  N.  U (Bos(oh). 100 

North  Pennsylvania.  (Phila.).  50i 

ParkerslmrK (Ball.)   50 

Pennsylvania  &N.W.  {Phila.)  .'50: 
EalciahA  Gaston....  (i<o«.)100 
Kutlnud (J?o«to»).100  t 

Preferred "        lOO 

Seaboard  &  Roanoke.     {Bait.)  100 

1st  prefeiTed "         100 

We-^tEud (Boston).   50 

Preferred "  50, 

West  Jersey (Phila.).  50    , 

West  Jersey  *  Atlan.        ••  50 

Western  Maryland..  (Bait.).  50 
Wilni.  Col.  &  Augusta  "  100 
Wilu]inKt'n&  Weldon  "  100 
Wisconsin  Central...  (Bo»ton) .  100 

Preferred "        100 1. 

Worc'st.Nash.iRoch.        •'        100 1. 

MISCELLA.NEOU8.  i 

Allouez  Mining (Boston) 

Atlantic  Mining. ■• 

City  Passengei  KR...     (Bait.) 

Bay  h-tate  (las (fioston) 

Boston   Laud ** 

Centennial  Mining...        " 
Fort  Wayne  El' etricll       •' 

Franklin  Mining " 

Frenchm'n'sBayL'nd       " 

Huron  Mining •• 

Illinois  Steel  II " 

Kearsarge  Mining " 

Morris  Canal  guar.  4. 
PrefeiTcd  guar.  10. 

Osceola  Mining 

Pewabic  Mining 

Pullman  Palace  Cur.. 

Quincy  Mining 

^niataek  Mining 

Thoms'nElec.Weld'gll 


Ask. 


97% 


10 


Inactive  stocks. 


Bid.     Ask. 


Bonds. 


Bid.    [Aak. 


Tbom.Europ.E.Weldll  (Boston)  100 

Water  Power ■•        100 

Westingliouse  Elec.D        "  50j 

Boi^ds.— Boston. 

At.Top.&e.F.10(>-vr.4g.,1989.  J&J 

100-year  income  5  g.,  1989.8ept. 


70 
4 


83%: 
62 


77      Penna.  CouscL  5s,  r 1919,  Vari 

4%  :    Collat.  Tr.  4%  g 1913,J(SeD| 

38    iiPa.  &N.Y.  Canal,  78. ..1906,  J&D, 

I    Consol.  5s 1939,  A&O 

83%,  Perklomen,  Ist  ser., 58. 1918,  Q-J 
62%  Pnlla.&  Erie  gen.  M.  5g.,1920,  A&O 


111 


Burl.  &  Mo.  Eivci  Kxempt  68,  J&J  5 ,117%^    Gen.  mort.,4g 1920,  A&O 


$106     Phila  &  Read,  new  4  g.,  1958,  J&J 

90% i     Ist  pret.  income,  5  g,  195M,  Febl 


§102     102% 
§101      102 
1101%' 


2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1' 

2d,  78 1893,  AAlO 

Consol.  mort.  78 1911,  J&D 

Consol. mort. 6  g I91l,.i&D 

ImprovementM.eg.,  1897,  A&O 
Con.  M.,5  g.,stamped,1922,M&N 


56 


57% ,|    Non-exempt  6s 1918,  J&J 

53    I  55    jl    Plain  48 1910,J&J 

iChie.  Burl.  &  Nor.  let  ."),1926,  A&O 

......|1     2d  mort.  68 1918,  J&D 

118% :    Debenture  Us 1896,  J&D 

223      '  (niic.  Enrl.&Qniucy4s..l922,F&A§ !   92 

170     : ::     lowa  Division  4s 191!',  A&O  § 

' :Cnitc.&  W.Mich,  gen.  5s,  1921,  J&D  5  91        92 

Consol.  of  Vermont,  58.1913,  J&J  S  88    !   88% 

Current  River.  1st,  Ss.. 1927,  A&o:,^ Pbil.  Wilm.  &  Bait.,  4s. 1917,  A&O 

:  Det.  Lan8.&Nor'uM.78.1907,J&J  § 1 Pitts.  C.  &  St.  L.,  78..  ..1900,  F&A 

i   69%  Eastern  Ist  mort.  6  g.,  1906,  M&8  §123     Po'kcepsie  Bridge,  6  g.l936,F&A 

Free.Elk.&M.V.,1  St. 68.1933,  A&O  § ' rSehuyl.R.E.Side.lst  5  g.l935,  J&D 

1    Unslampedlst,  68....1933,  A&O  5 120      Steuben.&Iud.,lstm.,5s.l914,J&J 

ir.C.C.&8pring.,l8t,5g.,1925.A&0$ 100%  United  N.  J.,  Og 189-t,  A&O 

K.  C.  F.  6.  &  M.  con.  Cs,  1928,  M&N  § 114      .Warren  &  Frank.,lst,78,189ii,F&A 

K.C. Mem. &Bir..lst,5s,1927,M&S5 '  98    :  Bonds.— Baltimore. 

K.C.St.  Jo.  &C.  B..  7s..  1907,  J&J  5 , Atlanta  &CharL,  l8t7s,  1907,  J&J 

L.  Eock&Ft.  8.,  lst,7H..I905,  J&J  S 99%  i     Income  68 l<J0<i,  A&O 

'  Louls.,Ev.&St.L.,18t,6g.l926,A&0  5 Baltimore  &  Ohio4g.,  1935,  A&O 

:     2m.,  2—6  g 1936,\&05 1   80  Pitts.  &  Conn.,  5  g...  1925,  F&A 

I     8%|Mar.  H.  &  Ont.,  6s 1925,  A&O  § ' !    Staten  Island,  2d,  5  g.  1926,  J&J 

69       70     !    Ex  ten.  6s 1923,  J&D  JtlOO    ;Bal.&Ohio8.W.,l8t,4%g.  1990,  J&J 

, iMexican  Central,  4  e... 1911,  J&J  §  73       74     ,CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

li    Ist  consol.  incomes,  3  g,  non-eum.  5 '  40%'    Series  B.,6g 1916,  J&D 

I  92%'     'Jd consol.  incomes,  3s,  non-eum.  5  20%    29         Series  C,  6  g 1916.  J&D 

85%:   86      N.  Y.  &  N.Eng.,  Ist,  7e,  1905,  J&J  §124%  125%   Cent.  Ohio,4%g 1930,  M&S 

Istmort.  tis 1905,  J&j:5116     116%  Charl.  Col.&Aug.  Ist  78. 1895,  J&J 

2d  mort.  6s 1902,  F&A; ^ il06      Ga.Car.  &  Nor.  1st  5  g..  1929,  J&J 

2d  mort,  scaled,  59.. .1902,  F&A  5 ' liNortli.  Central,  gold  68,  1900,  J&Ji 

Ogden.  &  L.  C,  Con.  68.1920,A&O  4 1103%,      G»ld6sof  1904 J&J 

Inc.  6s 19205 ' ']    Series  A,  58 1926,  J&J 

23%  Rutland,  1st,  68 1902,  .M&N  $ | |      *^8 1925,  A&O 


,129 

115 

. 

1103 

114% 

10078 

82 

i)2% 

69% 

70 

50% 

51 

40% 

112 

129%  130% 

119 

104 

101 

100 

119% 

79% 

80 

108 

109 

107 

106 

108 



121 

121% 

106 

106% 

101%  103 

108 

12%' 


110 
23 


40 
13% 


56 


2d,  68 1898,  F&A 


126%  Bonds.-Phlladel   hia. 

I  '  ABegheny  Val.,  7  3  10s,  189tj,  J&J 

8%      8%  Atlantic  City  Ist  58,  g.,  1919,  M&N 

23      [  Belvldere  Del.,  ist,  6s. .  1902,  J&D 

82    185    I  Catawi8»a,  M.,  7» 1900,  F&A 


39    i  Char. Cin.&  Chic.lst  .jg,  1947,  Q— J 
~       ~ -7,  J&J, 


109 
t 


100%  iOif.&Clark.,lnt.gu.,6g.l937,MiN 


1110 
'105%' 


57a' I  Clearfield  &  Jeff.,  l8t,  68.1927,  J&j;  117 

28%j  29%  Connecting,  tis li)00-04,  M&S    118 

11%    12%  Del.  AB'dBr'k,  ist,  7s.1905,F&a'  130 

24    1   24%  Easton&Am.  lstM.,58.1920,M&N    115 

5141      5%  Elmir.  &  Wilm.,  l8t.  68.1910,  J&J.  I  120    ' 

6% Hunt.  &  Br'dl'op,Cou.58.'95,A&0    103     104 

86    i  Lehigh  Nav.  4%8.  1914,  (J— J    108     

2d6g,gold 1897,  J&D    113% 


General  mort.  4%9,  g.  1924,  tJ—F  103 

Lehigh  Valley,  1st  bs...l8»8,  J&D  114%' 

2d  7s  1910,  M&S  133 

Consol.  6 1923.  J&Df 135       _  , 

North  Penn.  1st,  78....  1896,  .M&N  115%' Consol.  Qa«,  68 

Gen.  M.  78 1903,  J&J  128      1     58 .7.,.. '.^.a 

Pennsylvania  gen.  68,  C..19 10,  Var  127      Equitable  Oa«,  6» 191.1.  A&(J 

Consol.68,c 1905.  Var  118    ' 1  Virginia  (Stite)  38,  new.  1932,  J&J 


Piedm. &Cum., Ist,  5g. 1911,  F&A 
Pitts.  &  Connells.  Ist  78.  J  898,  J&J 
Virginia  Mid.,  Ist  fa...  1906,  MAS 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  M&B 

4th  Series,  3-4-5« 192 1 ,  M&S 

5tli  Series,  58 1 926,  M&S 

West  Va.  CAP.  Ist,  6  g. 1911,  J&J 

130%  Wesfn  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6a..  1910,  J*D 

MISCELLANEOUS.  ' 

Balti  more— City  Hall  6s .  1900,  Q— J 

Funding68 1900.  (i-J 

West  .laryl'd  BR.  68..  1902,  J&J 

Water  58  1916.  M&N 

F'undingSs 191(.,  MAN 

Exchange  3%8 19;«>.  J&J 

Chesapeake  Gas,  68 19(X),  J&D 

"  ..1910,  J&I) 

I9:i9,  J&J 


100  100% 
105%  106 
102%  103 
103%:iO4 

id8'%'i09'i9 
10178,102 
115%  116 

117  ....„ 
109%  110 

106  107 
102%  103 
101%  103 
115%  115% 

118  120 
114  114% 

107  tlOS 
85 

101  [101% 
110%110% 

irs'ji'io" 

122  123% 

122%  124 

123  124 
129     129% 

ibs"  i<>»% 

67%    68% 
108%  109 
114%  115 
100%  101 
109     109% 


'  These  are  the  prices  bid  and  asked;  no  sale. was  made  at  the  Board.    H  Unlisted.     ^  And  aocrped  Intcreet.    t  Latest  quotation  tUs  week 
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19, 

and 

since 

JAN.  1,  1S«90. 

CilLKOiD  AND  MISCEL.  BONDS. 


r  ,   o  JClosi'ng 
Intci''st^  Price 
Period.  scpt.lO 


At.Top.&S.F.-lOO-yr.  4  g.l989 


lOO-j-ear  income  5  g 1989 

Atl.  i  i'ai-.— W.  D.  iuc,  6s.  1910 

Guaranteed,  4  g 1937 

"Can.  South.— 1st  guar.,  5s. 1908 

2d,  5s 1913 

Central  of  N.  J.— Uons.  7s. .1809 

Consol.,  7s 1902 

General  mortgapo,  5  p.. -1987 

I.eli.<t\V.B..con.7s.,as'8d.l900 
do    mortstage,  OS 1912 

Am.  Dock  &  Imp.,  5s....  1921 
^Central  Paoitle— Gold 6s... 1898 
•Clies.  &  Ohio.-Mort.  6  g  ..1911 

1st  consol.  5  g 1939 

E.&  A.Di\-.,lst  cou.,2-4  g.l9S9 
do       Istcou.  g.,  4..1989 

2dcou.,3-4fi 1989 

•Ches.  O.  &  So.  W.— U  g 1911 

Oliic.  Burl,  i  Q.— Con.  7. ..1903 

Debenture  5s 1913 

Denver  Division,  4s 1922 

Kebraska  Exteusion  is. .1927 
•Cliic.  &  E.  111.— Ist,  8.  f.,  6s. 1907 

Consol.6  g 1934 

General  consol.  1st,  53. ..1937 
Chic.  Gas.  L.&C— Ist,  5  g-1937 
■Chic.  Mil.  &  St.  P.— Con.  7s. 1905 

Ist,  Southwest  Div.— 6S..1909 

Ist,  So,  Min.  Div.— 08  . . .  .1910 

1st,  Ch.i&Pac.W.Div.— 58.1921 

Chic.&Mo.  Riv,  Div.— 58  1926 

■Wis.  A;  Miuu.  Div.— 5  g.. .1921 

Terminal,  5  g 1914 

Gen.  M..  4  g.,  scries  A. . .  .1989 
Chie.  &  N.  \V.— Consol.  78..  1915 

Coupon,  gold,  78 1902 

Smknig fund  63 1929 

Sinking  fund  5s 1929 

8iuUiu2tuuddeben.5s...l933'M  &  N  110 

25-jear debenture  5s 1909  M  &  N  106 

Extensiou4s 1926!F  &   A|  96 


J  &  J 
.T  &  J 
M  &  S 

Q-J 
M  &  N 
J    &   J 

Q-M 
M  &  N 
J  &  J 
J  &  J 
A  <fc  O 
M  ife  N 
J  &  J 
J  &  J 
J  &  J 
F  &A* 
J  &  J 
M  &  N 
F  &  A 
M  &  N 
J  &  D 
A  &  O 
.M  &  N 


8458 

62 

16^ 

79 19 
106% 

97 
118 
•125  a. 
IIOI2 
113J4b. 
100    b. 
IO8I2 
'113  b. 

116 


100 

69»3 
"79    b. 

7212a. 
109  "aa, 
123%b, 
102 

91i<!b. 

91  b. 
'116  a. 
122 
100 


&   J  *92isa. 


& 


Q-F 
J  &  D 
A  &  O 


123  b 
*114  a, 
114  b. 
105  b, 
noi  b, 
102  b, 
104 
90 
*140  a, 
12412b. 
116%b 


A  <feO',*106  b, 


'Cbic.  Peo.  &  St.  Louis— 5  g.l928 
'Chic.  K.  I.  &  Pac— 6s,  coup.  191 7 

Extension  &  col.  53 1934 

•Chlc.8t.I..&Pilt.— Con.,5g,1932 
•Chic.  St.  P.  M.  <t  O. -6s.... 1930 
Clerelaud  &  Cantou— 5  g..l917 
•C.  C.  C.  &  I.— Consol.  7  g...l914 

General  consol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1900 

•Colorado  Midl'd— Con.  4g.. 1940 
•Col.H.Val.  &T0I.— Con.5g.l93I 

General,  6  g 1904 

Denver  &  Eio  Gr.— Ist,  7  g,1900 

Istcon.sol.,  4  g 1936 

Det.  B.  City  &  Alpena— 6  g.l913 
Det.  Mac.  &  M.— L'd  grants.  1911 
Dal.  &  lion  Range— 58. ...19.37 
Dul.  So.  Sb.  &  Atl.— 5g....l937 
E.  Tenn.  V.  &G.— Con.,  5g,1956 

Knox ville  &  Obio—6  g...  1925 
Eliz.  Lex.  &  BlgSau.— 6  g..l902 
Ft.  W.  &  Denv.  City-6  g..  .1921 
•Gal.H.ikSan  An.— \V.Div.lst,5  g, 
Han.  &  St.  Jos.— Cons.  6s  ..1911 

•Illiuois  Central— 4  g 1952 

tnt.  &  Gt.  No.— Ist,  6  g  . . . .  1919 

Coupon,  6  g,,  trust  rec...l909 

Iowa  Central— Ist,  5  g 1938 

Kentucky  Central— 4  g 1987 

KiUffS  Co.  lil.— Ist,  5g 1925 

Laclede  Gas— l8t,  5g 1919 

Xake  Erie  &  West.— 5  g....l937 
Xiake  Shore.-Cou.op.,lst,78.1900 

Consol.  coup.,  2d,  78 1903 

Xong  Island— Ist,  con.,  5  g.l931 

General  mortgage,  4  g... 1938 
Co  uisr.  &  Nashv.— Con.,  78.1898 

».  O.  «fe  Mob,— 1st,  6  g... 1930 
do  2d,  6  g 1930 

E.H.  &N.— 1st,  6g 1919 

General,  6  g 1930 

Collateral  trust,  5  g 1931 

tiouls.  N.  A,  &  Ch.— 1st,  68.1910 

Consol.,  6g 1916 


M  &  81   99 
J    &   Jll26% 
J   &   J  101% 
i  &  O  101    b. 
J  &D'  118    b. 


Sange  since  Jan.  1. 


Lmcest.         Highest. 


3  &  J  12312b. 
,T  &  D  123  b. 
Q— J  113  b. 
,T  &  D  94  a. 
A  &0*ill5i8b. 
J  &J*'115  b. 
J  &  J»,  11214a. 
J  &D*113i2a. 
J  &  D114  b. 
M  &  Nl  105  a. 
J  &  J  112  a. 
A  &  0I10214 


I-ouis.  St.  L.  &Texas— 6g..I917  F  &  A  lOOis 
•letro.  Elevated— l8t,  6  g..  1908  J   &  j!ll3    b. 

2d,  68 1899M  &  Ni]08    a. 

ailcb.  Cent.— l8t,  con.,  7s.  .1902  M  &  N  125 

Consol.,  53 1902  M  &  n!i10 

Wil.LakeSh.  &\V.— lst,6g.l921iM  &  N:120    b. 

Exteu.  &  Imp.,  5  g 1929  F  &  a!   99    b. 

Wilw.  iNortb.— M.  L.,  68..1910  J  &    Dllll    b. 

Ist,  con,,  63 1913'j   &  DllO    b. 

ai,K.&T.— New4g.,whenlssued'j   &  D 

Kew  2d  5s,  when  issued (J   &  D 


Consol,,  6  g.,  trust  rec 1920 

Consol.,  5  g,.trn8trec 1920 

aio.  Pacilic— 1st,  con.,  6  g.  1920 

3d,  7s 1906 

Pac.  of  Mo.— Ist,  ext.,  4  g.l938 
2dmort.,7s 189l!J    &   J 

Mobile  &  Ohio— New,  6  g.. 1927  J   &  D 
General  mortgage,  4s 1938|M  &  8 

Mutual  Union  Tel.— 6g 1911  M  &  N 

afash.  Ch.  .feSt.  L.— Ist,  7s.l913lj   &  J 


J    &  D 

J    &  D 

M  &  N 

M  &  N 

F  &  A 


NOXE- 


8319  Mar. 
5418  Feb 
12  Jan. 
701-2  Feb. 

105  Aug. 
96  Sept. 

117  Aug. 
I24I2  Jan. 

110  Sept. 

113  Mar. 

102  May 

107  Sept. 
112  Jan. 

115  Sept. 
9913  Aug. 
67  Sept. 
82  July 
67I2  Apr. 

IO712  Aug. 
123i4  8ept. 
101>2  Aug, 

92     Seirt. 

9078  Sept. 
llOifi  Juno 

116  Apr. 

95  Feb. 
88I2  Aug. 

124=8  Jau. 

II2I4  Aug. 
II2I2  Aug. 
I0512  Jan. 
101  Aug. 

103  Jan 
103  Mar. 

89%  Sept, 
141  May 
123  Ang, 

114  Apr. 
IO6I4  Apr. 
109  Jan. 
IO4I2  May 

96  Jan. 
911a  Jan. 

126  Sept. 
IOOI2  Sept. 
100     Jan. 

117  Sept. 

91  May 
I3014  July 
117i4Fob. 
103     Mar, 

681a  Aug, 
73  Mar. 
73  Mar. 
II712  May 
761a  Jan. 
99  Mar. 
34  Aug. 
99     July 

92  Jau. 
I0312  Jan. 
1081a  Jan. 

89%  Sept. 
1031a  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 
84  Sept. 
81     Sept. 

100  Aug. 
79     Sept, 

109  Apr. 
122i4July 
122i2Scpt. 

112  Aug. 
93 12  Sept, 

115  Jan. 
II514  Jan. 

106  Jan. 

1 13  Jan. 
113  Jau. 
1041a  June 

111  Aug, 
95%  Apr, 
97 14  Feb. 

112  Jan. 
105^8  Feb, 
125     Maj' 

108  July 
1191a  June 

101  Jan. 
109 12  Juno 
108"a  Feb. 

751a  Mar. 
431a  Apr. 
721a  Jan, 
61 13  Jan 

109  May 

113  Sept, 
95     Aug. 

100  July 
II212  Aug. 
57 14  Jan, 
100  May 
128     Julv 


88  May 
7014  May 
2414  May 
8212  May 

110  Feb. 
10034  July 
122     Jan, 

128  Feb. 
113  la  Apr. 

1 16  Jan. 

103  Apr. 
llOia  June 
116%  Mar. 

118  Feb. 
1031a  Apr. 

7312  June 

82     July 

77     May 

1131s  Jan. 

129  June 
10578  Apr, 

96  July 
9414  Apr. 

ll«ia  Juno 
122  Sept. 
lOD     Jan. 

9812  May 
129  la  May 
116%  Juuo 
118%  Apr. 
IO914  June 
103%  Juno 
106  June 
106     June 

96%  Apr. 
144  Jau. 
129     May 

117  Feb. 
llOiaFeb, 

112  Apr. 
108  la  Feb, 
101  ifi  June 

9912  Juue 

132  May 
1061a  June 
1061a  Aug, 
1231a  May 

97  Jau. 
135  Feb. 
I2512  May 
108     Jan. 

7312  Sept. 
88%  July 
891a  July 

119  Feb, 
841b  June 

100  Jan. 
391a  May 

10258  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
110     May 

96     Sept. 
121     Feb. 
10214  Mar. 
116i3May 

89  May 
91  May 
85%  Juue 

105  Jan. 
89     May 

ill2%June 
128     May 

128  May 

118  July 
99     Jan. 

119%  Mar. 
121%  Juue 
110%  Feb. 
116%  May 
illGiaMay 
110     Feb. 

119  Feb. 
105     Jan. 

1 104  July 
117  May 
!llO     Apr. 

129  Apr. 
111%  Mar. 
125  Apr. 
105 14  Jan. 
113%  May 
113i4May 

82  June 
55^8  May 
8838  May 
76%  June 
113     Apr. 

120  Apr. 
101%  Jan. 
103  Mar. 
117     Apr. 

67  July 
105     Sept. 

133  Jan. 


Railroad  and  Miscel.  Bonds, 


Jf.C.&S  L.— CoH.— Con,  5 g. 1928  A  &O'|109%a 
N.  y.  Ceutral— Extend,,  58.1893  M  &  N  102% 

1st.  coupon.,  7s 1903  J    &   J;127% 

Debeu.  OS,  coup.,  1884... 1904  ""    '     " 
N.  Y.  &  Harlem— 7s,  reg...l900 
N.  Y.Chlo.  &8t.  L.— 4g....l937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— 1st,  6s..  1921 

Construction,  58 1923 

N.Y.  L.E.  &  W.— l8t,oon.7g.l92o 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol..  6  g 1969 

N.  Y.  Ont.  &W.— 1st,  6g...l914 

Consol.  1st,  5g 1939 

N.  Y.  Sus.  &  W.— Istref.,  5  g.l93T 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  \V,— 100-year,  5  g.l990 
North.  Pac— Ist,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g..  .1933 

General,  3d.  coup,  6  g 1937 

Consol  mort.  5,  g 1989 

North  Pac,  &  Moii.— 6  g-..1938 
No.  Pacitic  Ter,  Co,— 6  g...l933 
Ohio  &  Miss.— Consol.,  78..  1898 
Ohio  Soutuern— 1  st,  6  g. . . .  1 92 1 

General  mort.,  4  g ...1921 

Omaha  &  St.  Louis— 4  g 193 

Oregoi)  Imp.  Co.— 1st,  6g..l910 
Ore.  R,  &Nav,  Co,— Ist,  6  g,1909 

Consol.,  5  g 1925 

Oregon  At  Transcon'  1—6  g . .  1922 
Peau.  Co.— 4%  g,,  coupon  .1921 
Peo. Dec.  &  Evausv,— 6  g..l92o 

Evansville  Div.- 6  g 1920 

2d  mort,,  5  g 1926 

Peoria  &  East,  consol.  4s..  1940 

Income,  48 1990 

Phila.  ii  Read.— Gen.,  4  g..l93s 

l9t  pret.  income,  5g 1958 

2dpref.  income5  g 1938 

3d  pref ,  Income  5  g 1938 

Pittsburg  &  Western— 4  g..l91V 
Rich.  61  Uanv.— Con,,  6  g.. .1915 

Consol.,  5  g 1936 

Rich.&W.P.Ter.- Trust6g  1897 

Con.  l8t&  col.  trust,  5g-1914 
Kio  G.  Western- 1st,  4  g. . .  1939 
R.  W.  &  Ogd,— Con.,  53....  1922 
St.  Jos,  &  Gr.  Island— 6  g..l925 
St.  L,  Alt.  &  T.  H.- 1st,  78.1894 

2d,  pref.,  78 1894ip 

St.L.Ark.&Tex.- l8t,6s,t'8t,rec.  .. 

2d,  6s,  1936,  tr.  rec,.aila8s,i)d.     ! 

St.  L,  &  Iron  Mt.— 1st,  78..1892  F  &  A' 

2d,  7g 1897  M  &  N 

Cairo&Fulton— 1st,  7  g.l891  J    &  J 

CairoArk,  ATexas- 7g  .1897  J   &  D 

Gen.  U'y  &  land  gr.,  5  g..l931  A  &  O 
St.  L.  &  San  Fr.— 6g.,  CI.  A,  1906  M  «fe  N 

6g„  ClassB 1906  M  &  N 

6g,.  Class  C 1906  M  &  N 

General  mort.,  6  g 1931  j    &  J 


_   ^     ,  .Wton'ng 
Inter'st,   priee 
Period,  fficpt.  19 


A  &0'| 
M  &  N 
J  &  J 
.VI  &  8 
M  &  Nl 
A  &  O 
J  &  J 
J  &  J' 
F  &  A 
M  &8* 
J  &  D 
A  &   (> 

,r  &  D' 

M  &  8. 
J  &  Di 
&  J 
&  O 
&  J 
&  J 
&  O 
&  D 
&  D 
M  &  S 
J  &  Jl 
J  &  Jl 
J  &D« 
M  &  N 
J  &  J 
J  &  D 
J  &  J 
J  &D 
M  &  N 
J  &J* 
J  &  J 
M  ,&  8 
M  &  N| 
A  &  o! 
April. 
J  &  J 
Feb. 
Feb. 
Feb. 
J  &  J 
J  &  J 
A  &  O 
F  &  aI 
M  &  8; 
J  &  J 

&  O 

&  N 
&    J 

&  A 


M  &  N 

J  &   J 

J  &   J 

J  &  D 

J  &    J 

J  &    J 


8.  P.  M.  &  M.— Dak.Ext.,6g.l910 

l8t  consol.,  6  g 1933 

Do         reduced  to  4%  g... 

Montana  Exteusiou  4  g..l937 
San  A.  &  Aran.  P.— Ist,  6 g.  191 6 

l8t,6g 1926 

Shen.Val.— l8t,7g.,Tr.  rec.1909 

General  6  g..  Trust  rec...  1921 
80.  Car.— Ist,  6  g.,ex  coup.l92o!  . 

Income,  68 193l| . . 

So.  Pac.,  Ariz.— 6  g 1909-10]J    &   J 

Bo.Paciac,  Cal.— 6  g....l905-12'A  &   O' 

1st,  consol.,  gold,  5  g 1938!a  &  O 

80.  Pacitle,  N.M.— 6g 191llj    &   J 

Tenu.C,  I,  «feRy.— Teu.D,,l8t,6giA  &  O 

Birm,Div..  6g 1917  J    &   J 

Tex.  &  Pac— 1st,  5  g 2000  J   &  D 

2d,  income.  5  g 20001  March. 

Tol.  A.  A.  .fe  N.  M.— 6  g 1924  M  &  N 

Tol,A,  A,  &Qr,Tr,— 6g....l92l'j    &   J 

Tol.  <S  Ohio  Cent.— 5  g 1935IJ    &   J 

Tol.  Peo.  &  West.- 4  g 1917  J    &   J 

Tol.  St.  L.  &  Kan.  C— 6  g..l916 
Uuion  Pacific- 6  g 1899 

Sinking  fund,  88 1893 

Kansas  Pacittc—lst,  6  g..l893!F  &  A* 

Ist,  6g 1896  J  &D* 

Denver  Div.— 6  g 1899  M  &  N 

l8tcon30l.,6  g 1919|M  &N 

Oregon  Short  Line— 6  g.. 1922  F  &  A 

Or.S.L.&Ut'bN.— Cou.5g.l919lA  &  O 

U.P.Den.&Gulf  con.  5g.l939!j  &  D 

Union  Elevated— 6  g 1937iM  &  N 

Virginia  Mid.— Gen.  m.,53, 1936  M  &  N 

do  stamped  guar.  M  &  N 

Wabash— Ist,  5  g 1939  M  &  N 

2d  mortgage,  5  g 1939.  F  &  A 

Dobent.  M..  series  B 1939  J    &   J 

WestShore- Guar..  4s 236liJ    &   J 

West.  N.  Y.  &  Pa.-lst,  5  g. 19371 J    &   J 

2d  mort.,  3g.,  59C 1927  A  &  O 

West.  Un.  Tel.— Col.  tr.,  53. 1938  J   &   J 
Wis.  Cent.  Co.— l8t,  5g 1937[j    Jc   J 

Income,  5  g 1 937 


126  a. 
94 
lll%b 
130  b 
*107  b, 
133  h. 
10T%b, 
120%a 
103 

110  b 
93  b, 
98 

115  b, 
97 14 

116% 
113    b. 
110 

90 
10738a. 
nos  b. 
*113  b. 
104  b. 
"35    b. 

77 
104    a. 
109% 

100  a. 
10634b. 
106  b. 
103  a 
*100  a. 

69    a. 

80% 

*  24    b. 

82% 

G938 

51% 
41 
78  %b. 

116  b. 
90    b. 
97% 
74% 
7414 

110% 
"103  b, 
*110  b. 
107^,a. 
88% 
25  lib. 
103%a. 
108 

101  b, 
105  b, 

9438 

lll%b, 
lll%b 

111  b, 
110  b 
120  a, 
115  b. 
100  Ssb 

90 

71    b, 
72% 


&  D 
&   J 

&  B 


58 
10314b. 

12  b, 
105%b. 
11514b. 
102 

'105  b. 
*96    b. 

98% 

9214 

41^8 
104   a. 
108 
100    b, 

78%a, 

97 
114'8b 
110    b, 


114    b, 
114 
111 
IOC    b, 

85T8 

109 
86% 
88    a. 

102 
77% 
43%b. 

103% 
99% 
34    b. 
99 

99    a 
51% 


Sange  since  Jan.  1. 


Lowest.         Highest, 


10634  Jan, 
OlOgMav 
126  Sept 
110  Mar, 
12434  May 
92  Aug. 
112     Sept. 


131 
107 
134 
107 
119 


July 
Sept. 
Sept. 
June 
May 


9838  Mar. 
1 1014  Sept, 

95%  Sept. 

96%  .\pr. 
113     Apr. 

95  Mar. 
11334  Jan. 
11034  Apr. 
I0914  Jan. 

88  Sept, 
10414  Mar, 
106  Jan, 
II314  July 

106  "2  Juue 
59     Apr, 

71  Aug, 
101%  Jan, 
109     Feb, 

100  Sept. 
10334  Jan. 

107  July 

101  Jan. 
100     Mar. 

66  Mar, 
78%  Aug. 
22  Sept. 
7934  Sept. 
62  Mar. 
43%  Mar. 

36  Mar. 
78%  Aug. 

115%  Jan. 
87%  Apr. 
97     Sept, 

72  Sept. 
6979  Mar. 

107%  Apr. 

104  Sept. 
110%  Jan. 
105%  May 

86%  Mar. 
27     Aug. 

102  Aug. 

106  May 
100  July 
102n8  Jan, 

88  Jan, 
112i4Feb. 
Ill     Aug. 

111  Sept. 
IO9I4  Feb. 
117^8  Feb. 
11534  Jan. 
100     Feb. 

86%  Jau. 
70  July 
69  ^8  Aug. 
113%  Jan. 
48     Jan. 

96  Jan. 
7%  Jan. 

105  July 

112  Apr. 
100%  Apr, 
10514  Ju.y 

96  Aug. 
95%  Aug. 
8934  Sept. 

37  %  Apr. 
102     May 

107  Jan. 


102 
76 
97 


Jan. 
Jan. 
Sept. 


114=8  Aug. 

110     Sept. 

110%  May 

110     Jan. 

113     Jan. 

11 3 14  June 

11034  Sept. 
92%  Apr, 
85%  Sept. 

106 14  May 
85  Mar. 
86%  June 

100  Aug. 
75  Sept. 
42%  Sept. 

103  Aug. 
92 14  J. in, 
29  Jau 
98%  Sept, 
96''8  Jan. 
43     Sept. 


Indicates  price  bid,  and  "  a"   price  njtieed;  the  Rigjn  is  male  up  tco.a  acLial  8.ilBS  oaly,    *  LiitCit  price  this  week 


HI  May 
104=8  Apr 
132  May 
113%  Miy 
128  Apr 
97  J.IU. 
il7%Juue 
134%  Aor. 

112  May 
139%  Jan, 
110i4Mar. 
122%  Jan. 

107  May 
11334  Feb. 
101  May 
10138  June 

118  Feb. 
9914  June 

119  June 

116  Aug. 
113%  May 

94  Aug. 
110%  Apr. 

113  May 

117  June 
11134  May 

63  Ma.y 
80     June 

106  May 
113  Jaiu 
104%  Mar 
107%  Apr. 
IIOI4  Mar. 
1 09  Aor. 
106%  Mar. 

74  May 
85  June 
34%  Juue 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

11314  June 
94     June 

103  Jan. 
83  May 
78     May 

ll2i4Mar. 

107%  Apr. 

113     June 

111  Jan. 
9838  .May 
3238  May 

108  Jan. 
I0914  Feb. 
103%  June 

107  May 
93%  JiUy 

1 1 5  June 
115  Apr. 
114%  Apr. 
115  June 

120  Mar. 
120  Jan. 
102%  June 

92  June 
88%  June 
90  June 

125=8  June 
60'4  Juue 

100%  May 
J  4  Sept. 

108  June 
115%  Sept. 
10338  Mar. 

109  June 
10434  Jan. 
103%  Jan. 

9634  May 
45%  May 

107%  Jan. 

Ill  June 

108 14  July 
80%  May 

101     Jan. 

118%  Mar. 

116%  Feb. 

I1214  July 

113%  Mar. 

117%  Mar. 

118  Mar. 
IIOM-Tan. 

95 14  Jan. 

88  Aug. 

110  Aug. 
88%  Apr. 
90     Apr. 

105 14  Apr. 

86%  Jan. 

57  May 
106=8  June 
102 14  June 

40  May 
102%  Jan. 
IO414  Apr. 

69     Jan. 


United  States  Snb-Treasnry  Statement. 


Datt.      Steeiptt. 


«ept.l3 
••  15 
"  16 
•'  17 
"  18 
"    19 

T:ot»i.. 


2,121,470 
7.685,997 
2,617,576 
2,714,1)22 
12,492.832 
6,979,236 


Payments. 


Balances. 


Coin.        Coin  Cert's.     Ourreney. 


t  9 

3,565,101  157,139,118 
8,631,036  157,048,440 
5,315,]  16156,778.178 
5.005.496  156,751,301 
9.121,997  15^,998,129 
15.230,161  155,843,533 


31,611.633    46,871,907  , 


$ 
16,849,605 
15.853,678 
14,343.138 
12.240.285 
16.626,772 
9,678,097 


,066,t88 
,204,^53 
,388,114 
,127,467 
,864,990 
,717,337 


Coins. — The  following  are  the  current  quotations  in  gold  for 
Tuious  coin*  : 

■af  4  87    iFlne silver  bars..    1 15    «    116% 

•a  3  93     Flvefranca —91    »  —  96 

®  4  78     Mexican  dollars..  —  89%»  —  91 
®  4  83        Do  unoommero'l  —  8;>    3 

•alS  75     Peruvian  sols —  82    » 

®15  70     English  silver  ...  4  89    • 

Fine edd  bars...     par  ®3i«prem.  U.S.tradertoUarg  —  90    • 

—The  first  mortgage  from  the  Belt  Line  Railroad  Company  of  Balti- 
more to  the  Mercantile  Trust  <*  Deposit  Company  to  secure  the  issu- 
ance of  bonds  to  the  amount  of  $6  00  ,Oiio  was  recorded  in  the  clerk's 
offlce  of  tlu"  Supreme  Court,  in  Baltimore,  this  week.  The  baltimora 
&  Ohio  Railroad  Company  guarantees  the  payment  of  the  interest. 


Sovereigns $4  83 

Sapcleons 3  88 

X  X  Relcbmarks.   4  74 

25  Pesetas 4  78 

Span.  Doubloons. 15  55 
Mex,  Doubloons. 15  55 


-8J 
4  86 
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NEW  YORK  STOCK  EXCII\NUE  PRICES  {CiHithinM)-lNACriVE  STOOK'i.         {\  Tnlicite*  antaal  taltft.) 


Inactive  Stocks. 
H  Inrtlcntcs  unllHtcd. 


Srpf.  19.    '  Range  (§alei)  in  1800. 


Bid.     ABk. 


RHllroM«  Mock*. 

Alnlmma  &  VlikburKll 100 

Alhuiiv  1%  Buf>(|iU'liaiiim 100! 

Atlnutn  .t  ('liarli)tte.\lrI.Tr....lOO 

Bellcvfllii  A-  bioutli.  111.  prof I 

B(>»|  (Ml  A  N.  Y.  Air  I.luo  pret. ...  100 

Broiiklyn  Klevnted! 100 

BiiiraUi  RdcUCBtcr  &.  Pitts 100 

Pirfincil 100 

Burl,  Cedar  Rhi>1(U  &  Nor 100 

California  I'acllVolF 100 

C<Mlar  Falls*  Mliiuosota 100 

ClfVclaiKl  *  ritisbiir)? .50 

Colunilila  &  Uroeiivllle  pf 100 

Dcx  MiiliK's  A  Fort  Dodge 100 

Prufcrrcd 100 

Diilulli  8.  Hhore  Jc  Atlan.lT 100 

PrifiTrcdll 100 

Flint  *  Pcro  Marquette 100 

Prforrod 100 

OenrKia  PatiflcIT 100 

Orccn  Bav  Win.  &  St.  Paul....  100 

HouBton  Sc  Texas  Central 100 

Illlniiis  Central  leased  lines lOOi 

Knnawlia  A.-  Miehlttau.lf 100 

Keokuk  A-  IJes  Moines 100 

Preferred 100 

Klntston  A-  Pembroke 50 

Louisville  Kvans.  &8t.  L 100 

Preferred 100 

Louisville  St.  L.  &  TexasIT 100 

Mahoning  Coal 50 

Prefen-ed 50 

Manhattan  Beacli  Co 

Marq.  Houghton  &  Onton..".. 100 

Pieferrcd 100 

MenipliistV  Charleston 25 

Mexican  National 100 

Morris  A' i;s.sex 50 

Newport  Nowsi  Mies. Val.1...  100 


87 


Lowetl. 


nighttt. 


97  ;ioo 


35     Apr.      35     Apr. 

171     May  Il75     May 

88     Jan.      01  \  May 


;i07 

35 
34«9! 

70    I 


lot's  Jan. 

38    I  3714  .Tune 
SSU    15     Jan. 


iBiCTtVB  BTOCKd. 
!I  Indleaten  unlUtod. 


Rtjit.  10.    ;  Rnngt  {walei)  (n  ]<490, 


Bid.     Ask.       l.Mieett. 


HIghal. 


12 

1 

165 


5 
15 
Cs 


24  la 


7e>fl 
35 


7 
25 

8 
23 
26 


8 

6 

t     2T8 

95 

10 

3 

7 
13 
29 
61 


112 

5 

11 

90 


11 

6H 


14 
9 
16 
16 
31 
65 


[150    ! 
15    I 


76>4  Bept. 
25     Jan. 

10  Mar. 
5219  Feb. 

154     Mar. 
25     Apr. 

5  Fob. 
18     Feb. 

4"8  Mar. 
20  Apr. 
22  A\ig. 
95»8  Mar. 

11  Juno 
313  Jan. 
2T8  Sept. 

07  "a  Mar. 
10     Sept, 

6  June 
7 "a  Sent. 

14     Feb. 

29  Aug. 
58     Jnly 

30  May 
671a  July 

115     July 

418  May 

10     Jan. 

82     May 


4'%  July 

149     Mar. 

17    I   17?ilob. 


107  Jutio ' 
39  Jnly 
41  Apr. 
80  Apr. 
35  Feb. 
lUaMay 
Bl  '8  June 

157  Jan.  ' 
35  May 
Ola  May 
27  May 
15  Feb. 
24i4JuIy 
38 '4  May 

103i.jMay 
14  M  Mar. 
lOTgMay 
7     May  h 
99  la  Mar.    1 
10     Sept.  i 

6  June  ' 
ISMMay  1' 
241a  Jan.  ; 
31  Aug.  ' 
65  Aug.  J 
33i4Aug. 
75     May  ■! 

115     July 

7  Apr. 
15U  Apr. 
901a  Mar. 


SUMay 

I56I3  June 

18     Feb. 


N.  Y.  Ijirk.  A  Western 100 

Peoria  A  Kantern 100 

PIttH.  Ft.  Wavuc4tnilcago....l(X) 
Pittsburg  .fe  Western BOi 

Preferred 50! 

Rcniselaer  A  Saratoga 100 

Ht.  Joseph  A  Grand  Island I0«' 

St.  Louis  Alton  AT.  il 100 

South  Carolina 100 

Toledo  Peoria  A  West*mir 100, 

Toledo  8t.  Louis  A  K.  City fl 

Virginia  Midland 100 

llllscellaneaus  Slookn.       I 

Adams  Express 100 

American  Bank  Notoll 50 

American  Cattle  TmstH 

American  Cotton  Oil  Co.lT 100, 

Preferrert1[ 100 

American  Express 100 

Am.  Telegraph  A  Cable 100^ 

American  Tobacco  Co., prof  ..100 

Brunswick  Company 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  A  Wilkes.  CoallT 

Maryland  Coal 100 

Mi  nneso ta  Iron 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement., pref. ...  100 

Pennsylvania  Coal 60 

Phila.  Natural  Gae 50 

Postal  Telegraph  -CableU I 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paeillc  Land  Trust 100 

V.  8.  Express 100 

Wells,  Fargo  Express 100 


0 

165 

27 

34 

170 


no 

12 

ir.i'i 

3« 


15  ■« 

16 

621a 

;153 
41 


i..'.r 

30 
I  30 
180     179 

;  13 

1   42       39 

lia 

17        14^ 
19        17 
38 


I 


43 


20  la 
49 
114 

82 

;ioo 


iooi* 
20   I 
521a 
22 
12 
851a 

9 
451a 


160 
421a 

10 

211a    17\ 

52    i  49 
117     II3I4 

84    I   8214 

'   98 

1   2714 

27    !   15 
102     ilOlia 

2H     I   221a 


71 
26 
15 
88 
11 
47 


290 


39 

142 
17 

:67 

140 


52 13 
23 
13 
80 

713 
36 

90 

300     290 

1  59 

41        31 

I      « 

I   351a 

20       ISia 
69  Hs    65 
115      135 


Apr. 
Aug. 
Mar. 
Jan. 
Sept. 
Jan. 
Aug. 
Aug. 
Jan. 
Jan. 
All*. 
Jon. 

Mar. 
July 
Jan. 
Aug. 
Bopt. 
Jan. 
Aug. 
Bopt. 
Apr. 
Jan. 
Apr. 
Jan. 
Aug. 
June 
Jan. 
May 
Apr. 
Jan. 
Mar. 
June 
Jan. 
May 
Feb. 
Feb. 
Apr. 
Sept. 
Jan. 


11»      4999 

15  July 
l.''>7     Juno 

30     May 
41     Majr 

185    Mar, 
10     Mar 

I  4018  May 

4     Mar 

20i«H»r 

lOiaAtig, 

esisMay 

'1S6  Jan. 
I  42i«JuIr 
,  1514  Jnn» 
i  32  Mar 
'  75  Mar. 
,  120    Mar 

87     Jan. 
100     Bept, 

30     Jan. 

33  jQlr 
1051a  Jon* 

271a  Aug. 

68i«Mar 
,  25     Jan. 

16  Feb. 
\  91     Jan. 

I   imJuno 

461a  Sept. 
100  Apr. 
300     Feb. 

66     Jan. 

35     June 
913  June 

431a  Jnno 
I  23\Mar 

90  Jan. 
150     Juno- 


NEW    ¥ORK 

STOCK    EXCHANGE    FRICES  .—STATE    BONDS    ON   SEPTEMBER    19. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask.! 

SECURITIES. 

Bid. 

Ask. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1006 

1031a 

108 



ioi" 

Missouri -Coii.-Fuud. .  1894-1 895 

New  York— 6s,  loan 1893 

1     6s,  lo.in 1893 

North  Carolina— Gs,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892  1898 
Chatham  RR 

110 
109 
109 

35 

10 

20 
2 
5 

98 
1261a 
109 

"T 
100 

128 

South  Carolina^fis,  non-fund. l.S>*8,       3ia 
Brown  consolidated,  (is 189ii     99 

Tennessee— 68,  old 1S92-1S93      70 

Compromise,  3  4-3  68 1913      80 

New  settlement,  68 1913    106 

5s 1913    100 

38 1913      721a 

Virginia — (is  old                                 '     l^l 

101 

Cla.'JsC,  4» 1906 

Currency  hiuding  Is 1920 

Arkansas— 6e,ftuid, Hoi.  1899  1900 

do.  Non-Holford 

78,  Arkansas  Central  UR 

10 

145 
10 

20 

170 

ioi'^ 
"96" 

107 
103 
731* 

Georgia— 7s,  gold 1890    101 

Special  tax.  Class  1 

Louisiana— 78,  cons 1914    1(10 

Consolidated  ts 1910 

68 1919 

60 
50 

88 
102 

6s,  consolidated,  2d  series 

68,  deferred,  trust  receipts 

Mi.qsonri— Asylum  or  Uuive..l892 

Rhode  Island— 6s,  cou. .1893-1894 

8 

91a 

New  York  City  Bank  StiteiUMit  for  tha  we^k  etidia»  Sept. 
13,  lf?9:),  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


(00<  omitted.) 


Bank  of  Xew  York 

Manhattan  Co 

Merchants' 

Mechanics* 

America 

Phenlx 

City 

Tradesn'en's 

Clicniical 

Merchants*  Exchange 

Gfillatiu  National. 

Bulthers'  &  Dro^  era  . 

Mechanics'  A  Traders 

Greenwich 

Leatnei  Mannfact'rs. 

fieveutli  National 

State  of  New  ^'ork 

American  Kxchaugo.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic... 

Chatham.....— 

Peoples' 

Norih  .\merica. 

Hanover... ,,.. 

Irving 

Cltizeub' 

Nassau  ......... .. 

Market  &  Fnlton 

Bt.  Nicliolas 

Shoe  &  Leaiher 

Corn  Kichauye 

Continental 

OrlentJil 

Importers'  A  Traders' 

Park 

North  River 

East  Kiver 

Fourth  National 

Central  National 

Second  Naiional 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Ji.xcliange 

Bowery 

New  1  ork  CountV 

German- A  mericaii . . 

Chase  National 

Fifth  -Vvenuo 

Genaaii  Exchanre,.  , 

Genuania ".  . 

United  .States 

Lincoln 

Gorlield 

Fifth  Naiional 

Bank  of  the  Jletrop... 

West  Side 

Seaboard 

Sixth  National...!'"! 
Western  Nationnl.... 
First  NaUonaUB'klyn 


VavitaU   SurplHt. 


Total 


9 
2,000,0 
2,050.0 

'i.ono.o 

2,000,0 
3,000,0 
1.000,0 
1,000,0 
T.-^O.O 
300,0 
600,0 
1,000,0 
300,0 
200,0 
200,0 
600,0 
300,0 
1,200,0 
5,000,0 
6,000,0 
1.000,0 
1,000,0 
422,7 
1,500,0 
450,0 
200,0 
700,0 
1,000,0 
500,0 
600,0 
600.0 
760,0 
600,0 
600,0 
1,000,0 
1,000.0 
300,0 
l,500,f. 
-,^,000,0 
■iiP.Q 
250,0 
3,200,0 
2,000,0 
300,0 
750,0 
600,0 
1,000,0 
300,0 
250,0 
200,t. 
760,0 
600,( 
lOO.C 
200,0 
200,0 
SOO.t, 
300,0 
200,0 
160,0 
300,0 
200,0 
60O0 
200,0 
.'l,600,(I 
300,C 


* 

1,6.19.3 

1,41»,4 

W4,9 

l,8(i»,ll 

2,013.6 

6.33,2 

2,331.3 

66,0 

6,28»,4 

125,6 

1,50'2,8 

287,5 

237,8 

117,0 

682,6 

74,8 

44S,2 

1,»98,8 

3.2'i7.4 

1,589,7 

86.'>,2 

364,6 

921,7 

674,0 

288,1 

544,1 

1.459,5 

273,2 

397,5 

208,5 

697.1 

121,1 

260.1 

1,162,5 

307,0 

386. 1 

4,680,5 

2,416,6 

122,2 

133.9 

1,51'.;,0 

5H',6 

301,3 

2«i.9 

3,3  ••4,9 

246,6 

14!),  1 

469.7 

447.9 

256,4 

8.-.6.1' 

776.9 

445,3 

41H,8 

49.3,S 

276,8 

3-24,3 

294,4 

638.7 

253,8 

154.7 

388,1 

179.6 

732,9 


Loan» 


Speeit. 


9 

11,0!  0,0 
9,»74,0 
6,456,3 
7,613.i) 
12,149,1 
4,611!,0 
9,874,2 
1,937,0 
22,2-'8,4 
3,303,7 
4,8.'-.6.7 
l,S94,4 
2,665,0 
l,214,'2 
3,115,5 
1.265,6 
3,636,1 
16.h25,0 
19.246,9 
5.400,5 
7,779.5 
2,769,6 
10,458.4 
6,425,6 
2.617.0 
4.3)7,3 
13,264,8 
2,927.0 
2,795,2 
2,975,3 
4,031.3 
1,856,3 
2,558,0 
B,308,0 
4,304,1 
2,169,0 
20,448,6 
It,"!!,! 
2,004,8 
1,1-8,9 
'.6,4»3,8 
6,680,0 
4.15o,0 
5.432,1 
21,055,3 
3,945,7 1 
1,491,4 
2.530,0l 
2,84  i.2 
•2,739,6 
9,820,4 1 
4,2.7.3 
2,-0!',5 
2,861.6 
3,9 1 0,6 
3,obo.8 
3,if45,4 
1,80  s,5 
4,0i6.0 
2,042.0 
3,i7B.O 
1.451,0 
9.944,5 
3,899,0 


S 

1,760,0 

1,706,0 

1,09^,6 

1,406,0 

1.657,2 

808,0 

1,870,9 

277,7 

6,730,1 

687,7 

5H3,3 

442,8 

i3;,o 

14.';,3 

485.7 

318.7 

369,4 

1,890,0 

1,695,8 

79,5,8 

1,362,1 

355,'2 

2,7.i2,l 

77<i,5 

224,2 

4'.>8,8 

3,219.2 

483,6 

669,1 

387,4 

1,0S5.5 

144,3 

446, 

725,7 

355,1 

95,8 

4,263,6 

3,»^5.3 

132,6 

185,4 

3,206,1 

673.U 

1,1 17,'' 

878,4 

3,480,6 

<>82,« 

178,7 

530.0 

6iO,U 

456,6 

1,946,6 

1,054,7 

114,6 

203.3 

1,346,3 

013,3 

567,6 

3f'i,4 

807,7 

31e;,0 

(169,0 

1S6.0 

1,75»,3 

893,01 


LegaU. 


9 

630,0 

320.0 

336, 

281.0 

754,9 

164,0 

6:23,0 

167.4 

941,9 

318,7 

818,6 

59,5 

413.0 

H'.,2 

2'29,4 

28,1 

211,5 

672,0 

1,744,2 

218,3 

68»,6 

241,1 

242,2 

491,6 

142,3 

.    410.3 

890.6 

197,4 

108,0 

241,5 

14'2.-2 

120,1 

304,U 

217,0 

497.4 

233,3 

1.207,6 

l,ie8,6 

110,1 

84,6 

949,1 

6S9,0 

141.0 

292.1 

71'2.5 

634,0 

118.3 

156,0 

160,0 

72.6 

1,00,5,4 

193,6 

48.\7 

256,4 

45,8 

271,5 

261,5 

262,9 

304,3 

244.0 

303,0 

87.0 

264,6 

146.U 


D&l)OHt$. 

9 

9,330,0 

8,791,C 

6,044,1 

5,9-8,0 

10,791,5 

4,075,0 

9,406  4 

1,877,6 

23,613.9 

3,733,8 

3,692.9 

1,766.3 

3,016.0 

l.le2,0 

2,634,4 

1.375,6 

2,7i.5.6 

12.802,0 

13.200,9 

4,031.6 

8,100,5 

2,974,7 

11,27  6,3 

5,608,0 

3,076,2 

4,305,1 

14,026,6 

2,864.0 

2,838,1 

3,5  73,8 

4,319,6 

1,704.9 

3,063,0 

6,402,6 

4,428,7 

1,915,0 

iO.511,6 

22.b47,0 

2,318,1 

1,023,2 

16006,6 

6,610,0 

4,925,0 

5,639,2 

1H,106.5 

3,578.5 

1,381,2 

2.650,0 

3,10t<,5 

2,417,3 

11.36J,4 

4,509,1 

3.30.S,3 

3.235,7 

4  3->7,l) 

3.856,6 

3.696,4 

2.130.'2 

4,527,1 

'2,116,0 

3,972,0 

1,2111,0 

8,305,0 

3,994,0 


Capital  & 
Bahks.       Survliu.     Loant.      Specie.     Lrgitt.  \  OeBojitj.tj  ^i'r.'''n  OltaTtnt$. 


.«.  York. 

Aug.  :6  .. 

••      23  .. 

"  30  .. 
Sept.    6  .. 

"      13  .. 

Boston.' 

-Vug.  30... 

Sent.    6... 

■•      13... 

PhflR.- 
Aug.  30  .. 
Sept.    6... 

••      13... 


120,799.8 
120,799,8 
120,799,8 
120.799.8 
120,799,8 

64,685,4 
64,685,4 
64,685,4 

35,793,7 
33,793,7 
35,793,7 


Si  9        \        $        \         $         \        9  9 

402.16.3.9  70.843,2  23..J78.li339,508.1  3,629.4  690.003.» 
.387.67'2.3  68.821.1  26,2^4,2  3<9.5.S3.11.e5'J,7  717.416,7 
392,,540.4  69,595,6126,  IS.).  1  3S->.U9.S  3,652,3  828.0()7  O- 
.391,9.0,1  70,2111,7  2.5.4S2.0  3-!-i.39.t,3».o  )3.)  580,421.3 
393,16O,0|67.842,3  24,663,5,383.230,3  3,702,7729,990,9- 


15-3,712,8  9..'521.2 
15'2,769,7  9.618,7 
133,004,7  10,329,7 


98,831,0 
99,110,0 
■J8,508,0 


4,664.0  125.205.9  3.270.0  81.100.0 
4,49J.D  1-28.3!<2.«13.'.97.1  78.328.9 
4,401,2  129,401,7:3,198,51   86,418.3. 


2.'?.23fl.0 

22.328.0 
22.647,0 


95.172,0  3,137.0  82.164.5- 
91,358  0  2,140,0,  e-J.SBl.S- 
U3,663,0  3,142,01    69,073.1. 


•  We  mnit  two  ciplurt  tn  all  thete  Hgurei. 
ialphla,  tha  Item  "  due  to  other  banks." 


t  InolaJlag,  tor  BastoB  and  PUll^ 


City  Railroad  Secarities— Brokers'  Q'aotations, 


Atlaitio  At.,  Bklyn.St'k.i 

Geu  .\I.,5!),  19u9....4JiO|l 
Bl'caarSt.  .e,  t'ul.  F.  -Stic. 

Ist  mort..  7s.,  1  i)Ol<-.Jitj': 
Br'dway  t  7lhAT.  -Sfk. 

Ist  more,  58,  1904  .JAD  ] 

Sd  mort.,  5s,  1914...J&J ■; 

B'iray  1st,  68,  gu  ....'24  1 

2nd  5s,  int.  as  rent.,  '05. 
Srooklya  City- Stock 

l^t  mort.,  5s,  1902.. Ji&J  '. 

B'klyncroi-'l'a  5s.,  1908  ) 
Oeatral  Crosstowa— ^if.'tc..  ' 

1st  mort.,  63,1922.  Jt.tN, 
Oent.  Pk.N.&  E.RlT.— StU. 

Consols.  7s,  1902  ...J&D  ] 
Ory  Dlt.E.B.4  Bat'y— S1.IC.  1 

Ist  mort.,  78, 1883..J&DI1 


1130 

135 

,103 

107    ; 

24 

27     \ 

^112 

115     i 

200 

210 

104 

100     i 

103 

103   ; 

101 

106   : 

92 

93    1 

109 

171     i 

105 

106 

103 

110    ' 

155 

118 

l'20 

120 

122 

117 

120 

140 

102 

107 

Dr»^  Dock  E.  B'y  &  B.-     1 

!}crlp6» F4A  100 

Bujhth  At.— Stock 2U0 

BighthAT.— Scrip, 6s,1914  lOS 
4-2d  A  Grnd  St.  Fry- 8tt  240 

lat  miirt.,  78,  1893. A&O  108 
42d8t..Mauh..fc  St.N.A7a.{    10 

Ist  mort.,  6s,  1910..  iCAS  112 

2d  .H,,  iauoiue,6s  ...JJtJi  67 
Hoa«t.W.St.«P.f'y — lr.c..3i)0 

1st  mart.,  7s,  1894. .JiftJ  105 

Ninth  Ave !103 

Second  Ave.— Stock '120 

Ist  mort.,  58,  1910. MAN  105 
Sixth  Avre.— Stock    200 

1st  mort.,  7s,  l&90..JikJ  105 
Third  Ave.-3took. '260 

1st  it.,  5s,  1937.  ...JAJ  109 
Twenty-third  St— Stooc.  230 

Istmoru,  7s.  1893.  106 


103 

ioi" 

250 

•..■•« 

43 

lis 
»i 

ioi" 
110 

129 
107 

iSs" 

110 

iifi" 


N.  T.  and  Brooklyn  Gas  Secnritles— Brokers'  Quotations. 


GAS  COMPANIES.      I  Bid.  i  Ask.']      GAS  COMPANIES. 


I  Bid.  I 


Brooklyn  Gss-Light 

Citizens'  Gas- Light 

Bonds,  5s ... 

Cousoliiiated  Gas 

Jersey  City  A  Hoboken. 

Metropoli  tan— Bonds 

Mutual  <N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


120 

123 

92 

93 

100 

103 

951. 

96  <a 

170 

..| 

11-2 

121 

100 

101 

1.10 

100 

iiiii 

People's  I  llrooklynl I  »» 

Williamsburg [ISO 

Bonds,  68 195 

Metropolitan  I  liraoklyn)..  110 

Mauicipal-Bouda,  79 ,..-•. 

Fulton  jlunicipal 140 

Bonds,  6s l"0 

EmiltaOle \iii' 

Bonds,  68 ItO" 


es 


143 
10» 
127 
1U» 


Anetion  Sales.— The  following  were  recently  sold  at  auctiao 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


59.987,l'393,ieO,0  67.942.3! 24,C63,5 '383.250.9 


Sharet. 
1  Cert.  N.  Y.  Produce  Er. 

(dues  paid) $710 

70Meeh.*  Traders' Bk.. 28 1-'283 
25  National  Park  Bank 330 


.  Shares. 

'200  Sloan  Iron  &  Steel  Co 25 

50  Fourth  National  Bank. . .  17  3>« 
40Ontriil  Trust  Co 1355 

I    50  Kings.*  Pem.M'g  Co.50c.pr  .atb 


372 


THE  CHRONICLR 


[Vol.  LT. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


Onotations  in  New  York  represent  tUe per  cent  value,  whatever  the  par  ravba;  otUsr  riiiotations  wdfraaieitly  made  piran»re.  : 

file  foUowlnit  abbreviations  are  often  used,  viz.:  "  M,"  for  mi>ri?i);6;  "  g."  for  gold;  "  g'd,"  for  giarautead;  "enl.,"fjr  eadDrsad;  "  oons., 

lor  consolidated ;  "  conv."  for  convertible ;  "  8.  f.,"  for  sinking  siiad ;  "  1.  g.,"  for  land  graat. 


The  following  abbreviations  are  often  used, 
-consolidated;  "conv."  for  convertible;  "8.  -    -  -  .■-.     ^     ..    _   ,,  ^„,„. 

Quotaticus  tn  New  York  are  to  Tnursday;  from  otlier  oitieo,  to  late  mall  dates. 

Sabserlbers  ivlll  confer  afiiTor  by  glvlns  notice  of  anr  error  discovered  In  these  <laotatlons. 


United  States  Bonds. 


Bid. 


UNITED  STATES  BONDS. 

4>fS,1891 re^..Q— M 

4its,  1891 coup..  Q— M 

«8,  1907 reg...Q-J 

48,  1907 coup..  .Q— J 

e».  Currency,  1895 reg J&J 

6b,  Currency,  1896 reg J&J 

6s,  Currency,  1897 reg J&J 

6s,  Currency,  1898 reg J&J 

6a,  Currency,  1899 reg — J&J 

STATE    SECURITIES. 

Alabama— Class  "A,"  4  to  5, 1906.. 

Class  "B,"  58, 1906 

Class"C,"  4s,  1906 

Currency  funding  48,  1920 

Arkan.— 68,  fund.,  '99.  Hollord .  J&J 
6s,  fund,  non-HoIford.     J&J 

n7s,  L.  B.  &Ft.  8.i8sue,1900.A  &  O 
7s,  Memplils  &  L.  R.,  1899. A  &  O 
"7s,L.R.P.B.&N.O.,1900.A&O 
78,MisB.O.  &  R.Riv.,1900.A  &  O 
\7b.  Ark.  Central  RR.,1900.A  &  O 
7t,Leveeof  1871,1900....J  &J 

Oonnectic't-New,rg.,3 1«8,1903 .  J&J 
New,  reg.  or  coup.,  38, 1910 

Dlst.Col.— Con?.3-658,1924,op.F&A 

Funding  5s,  1899 J&J 

Perm.  imp.  68,  guar.,  1891  ..J&J 

Perm.  imp.  7s,  1891., J&J 

Wash.— Fund.loan(Cong.)68,g..'92 
Fund.  loan(Ijeg.;68.g..l902Var 

Market  stock,  7s,  1892 

Water  stock,  78, 1901 

do  78,  1903 

Florida— Consol.  gold  6s J  &  J 

Beorgia-7B,  gold  bonds,  1890.Q— J 

41*8, 1915 J&J 

SiiS,  1917  to  1936 J&J 

Iionlsiana^Consol.  78, 1914.  ..J&J 
Stamped  4  per  cent,  1914 J&J 

Maine— New  3s.  18901929....J&D 

Maryland- 38,  gold,  1900 J&J 

8-658,  1899 J&J 

Massachn8etts-58,gold,  1891. .A&O 

6s,  gold,  1894 J&J 

Bs.gold,  1897 M&S 

BUnnesota- Ad).  413B,  1912, 10-30. 

Missouri- 
Asylum  orUniver8ity,1892.J  &  J 

Fund.  68.  1894-95 J&J 

Funding  3^,  5-208,  1906-8  ..J&J 

Kew  Hampshire— 5s,1892 J&J 

War  loan,  68,  1894 J&J 

War  loan,  68,  1905 J&J 

New  York— ?».  gold,  1893....  A&O 

No.Carollna— 6e,old,  1886-'98.J&J 

68   N.  C.  RE.,  1883-5 J  A  J 

6s      do       7  coupons  off  ...A&O 
68,tnndlngactof  1866  1900.J&J 

6s,  new  bonds.  1892-8 J&J 

68,  Chatham  RE A&O 

68,  special  tax,claS8 1,1898-9A&0 

Trust  certificates 

48,  new,  conp  ,  1910 J  &  J 

68,1919 A&O 

North  Dakota  bi  nds 

Penna.— 58,  new,reg.,'92-1902.F&A 

K  48, reg.,  1912 F&  A 

Bhode  Isl'd— 68,1893-4,  coup.J&J 

Bonth  Carolina— 6s,Non-fun<l,ia88 

Brown  consols,  6s,  1893  J*J 

Blue  consols,  4i«s,  1928 J&J 

Tennessee— 68,  unfunded J&J 

Compromise,  3-4-.5-68, 1912. .J&J 

Settlement,  68, 1913 J*J 

Settlement,  58,  1913 J&J 

Settlement,  3s,  1913 j&j 

Texas— 7e,  gold,  1904 J&J 

Virginia— 68,  old,  1886-'95...J  &  J 

68,  new  bonds,  1866 J  &  J 

68,  consols,  1905.  ex-coup J&J 

6s,  consol.,  2d  series J&J 

6s,  deferred  bonds 

Do    tnist  receipts 

Tax-rec'vable  coups.,  from  cons'ls 

Do  from  10-408. 

New3s(Riddleherger).1932.J&J 

10-408, cp.&  reg., 3  to5,19l9. J&J 

Consol.  coupon,  new 

do  non-fundable .. 

Washington- S^is,  5-15  years 


104 1^ 

104 14 

124 

125 

114 

117 

120 

122 

125 


103H 
108 


4102 
5.100 
121 
110 
102 


:03 

122 
104 
139 
139  >fl 
Jill 
101 
118 
99 
105 


§102 


10 
140 


12 


2 
5 
5 

12»^ 


Ask. 


107 


105 


20 
170 


5 
104 


104 


119 
101 


90 


100 
105 
101 
107 
112 
103  H) 


CiTT  Sbchkitibs. 


Bid. 


Ask. 


107 

82 

22Hi 

13 

}-  06% 

?.*00!\l 

06% 


103 
111 
130 


25 
6 


10231 


109 
31s 

99 
100 

70 

7818 
106 

991s 

721s 


10 
100 

1281s 


4% 
100 
lOOVi 


CITlf    SECURITIES. 

Albany,  N.Y.— Ss.  1915-1919,M&N 
4b,  1920  to  1930 M&N 

Allegheny,  Pa.— 58, cp.,  '87-97.Var. 

4'«p,  coup.,  1885-1901 Var. 

Allegheny  Co.,  58,  cp.,  1913.J&J 
48.  Court  House,  190*1,  reg..JAJ 
312S,  reumded,  1895,  reg..  ..J&J 

Atlanta,  Ga.— Water  7s,  1904. .J&J 

6s,  1895-6 J&J 

Cs,  1914-15 J&J 

4>s8, 1916 JAJ 

Augusta,  Me.— 6s,  1905,  Fund  .J&J 

Augusta,  Ga.— 8s,  1905 J.t,! 

Baltimore— Ss.  bounty,  1893. IW  &  ? 

68,  water,  1894 M&N 

68, 1900 Q— „ 

68,  West.  Md.  ER.,  1902....  J&J 

68, 1916 M&N 

48, 1S20 O— J 

8i«8,  1928 .J&J 

Bangor,  Me.— Water,68,  1905.  J&J 
E.  &  N.  A.  RR.  6s,  1894 J&J 

Bath,  Me.— 6s,  1902 Var' 

4isB,  1907 J&J 

Belfast,  Me.— 6s, railroad  aid, '98.. 


50 
50 
48 
50 

7 

8i< 
68 
63 
68 


33 

20 

ilOO 


135 


65 


10 
9 


69 
41 


100 
100 
101 
104 
100 
llo 
105 
103 
100 
5120 
108 
107 
I08I4 

i23' 


lul 


106 
105 
103 
106 


105 
1211s 


109 
123 


130 


Birmingham,  Ala.— 5  s..  1920  A&O  5104     108 
Boston,  Mass.— Water  68,1906.  Var  «126is  128 

Water  58,  gold,  1906 Varl§116islll8 

Water  4a,  1917 Var 

Water  3i«s,  1917 A&O 

33 A&O 

Br'klyn,N.Y.— Bridge  78, 1924.  J&J 

Partes,  1924 J&J 

Bridge  58,  1919 J*J 

Biidge4s.  1926 J&J 

Water  38,  1905 J&J 

Buffalo,  N.Y.— 7a,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  4s,  1904 M&S 

Water  312S,  1905 J&Jj 

Water  38,  1916 F&A 

Cambridge,Mas8.-Water68,'96.J&J 

Cltyfls,  1904 J&J 

Water3is'',  1911 Var 

Cam1en,N.  J.— 78.1903 J&J 

Charleston,  9.C.— Conv.78,'97.A  &0 

Conv.  4s,  1909 J&J 

Chicago,  iU.- 78, 1899, 

68,1895 , 

41S8, 1900 , 

3-658,1902 

Cook  Co.  41*8, 1900 

West  Chicago  5s.  1399 

Lincoln  Park  78,  1895 

South  Park  6s,  1899 

Cincinnati,  O. -7-308,  1902  ...J&J 

78,  190S Var 

68,  gold,  1908 M&N 

48,  1905 Va- 

4s,  30-.508,  sink,  fund,  1931.  J&J 

58,  30-508,  silk,  fund,  1930.  M&N 

Hamilton  County  4s... 

Cleveland,  0.-78,  1894 A40 

68,  1900 M&S 

58,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 
Columbus,  Ga.— 76 Var 

5b 

'olumbus.  0.,4s,  1910 A&O 

Corington.  Ky.— 48,1927,  new. J&J 

5s,  1920 F&A 

Dallas,  Texas — 

58,  Street  Improvement,  1928... 

D>yt  in,0.— 58,  18^5-1906 

Denver.Col.-Pub.lm.48,1904.M&8      

Duluth,  Minn.— 48,  1920 I&J  5100      101 


109 


lOlis 


125 
03% 

ioi" 

110 

116 

112 

100    I 

116 

104% 

101% 

102 14 

111 

105 
111 


CiTT  Secubities. 


Bid. 


U33>« 

§125 

5l27 

127 

110 

1121s 

101 

101 
97 

118 

1281s 

107 


124 
119 

:o2 

110 


New  Orleans,  La.—  Premium  58 
Cons.  68, 1923, ext.  Croasman.J&J 
58,  1934  J&D 

N.Y.  City- 78,  1900 M&S 

6s,  1900 M&N 

68,  gold,  1901 J&J 

53,  1908 M&S 

53,  gol<i,  1896 M&S 

48,1906 M&N 

31SS.  1904 M&N 

3s,  1907 A&O 

Park,  2158,  20-48 M&N 

Norfolk,  Va.-6s,  1911 Var 

8s,  Water,  1901 M&N 

5.%,  1916 A&O 

Norwich,  Ct.— 5a.  1907 A&O 

Omaha,  Neb.— Paving  5s,  1905 

Orange,  N..I. — 78,  long 

Haterson,  N.  J.— 7s,  1900 

68,  1901 

4s,  1908 

Petersburg,  Va.— 6a J&J 

Philadelphia,  Pa.— 68,1895....  .T&J 
63,  1904-5-8 J&J 

Pittsburg,  Pa.-58, 1913 J&J 

7s,  1912 Var 

4s,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— ti8,RR.Aid,1907M&S 
48,  funded,    1912 J&J 

Portland,  O.e.— Gold  5s.l92n.M&N'5.... 

Portsmouth,  N.H.—68, '93, RR.  J&J  §105 

Poughkeepsie.  N.  Y.—ts,  water  long  5140 

Providence,  E.I.— 5s,  g.,1900... J&J 
6s,  gold,  1900,  water  loan.. J  &  J 

41*8,  1899 J&D 

3ifl3,  gold,  1916 ivr&3 

Qaiuoy,  Ill.-Bs,  1899 J&J 

Kahway,  N.  J.— Old  78 

New  atljnstment,  48 

Reading.  Pa.— is.  1920 A&O 

Klchmond,  Va.— 6s,  1914 J&J 

8s,  1909 J&J 

58, 1921  &  1922 J&J 

48,  192J 

Rochester,  N.  f.- 78,  Water,1903  .. 
48.  1912 F&A 

St.  Joseph,  Mo.— 6s,  1903 F&A 

Comp'mi8e48,1901 F&A 

St.  Loui9,  Mo.— 68,  1899 Var 


104 
101 
122 
129 
110 


109  111! 

10814  109% 
116 


120 
135 
107 
120 
122 
100 


112 
120 
1061s 
99  ^i 


125 
120 
104 
112 
111 
12P 
122 


124 
102 

ioe" 

il2i4 
121 
108 
100 


1051s 
122 
108 
105 

102    ! 
108     I 


Detroit,  Mich.— 78,  1894 F&AIU08 

68,  W.  L.,  1906 J&D    '  "" 

31S8, 1911 J&D 

Erie,  P».— Consol.  7s,  1894  ....J&J 
Elizabeth,  N.  J.— New  4s, 1922  J&J      84 
Evansville,  lnd.,comprom.4s,1912      75 
Fltchburg, Mass.— 68.'91.W.L.. J&J  SIOOI4 
Galveston, Tex.-88,1893-1909.M&8*100 

58,  1920 J&D 

Gr'nd  Rapids,  Mich.— 58, 1904.J&J 

Water,  88, 1895 J&D 

Harri.burg,  Pa.-68,  1895 J&J 

Water  6e.  1903 J&J 

Hartford,  Conn.— 6s,  1897 J&J  §110 

Towns.  38,  1909 

Hoboken,  N  J.-78.  1892 A&O 

Improvement  6s,  1898 J&D 

do  5s,  1901 M&N 

Houston,  Tex.— 63 103 

Compromise  5s,  1918 95 

Indianapolis,  Ind.-"D"7-3,'99.  J&J 

68,1897 J&J 

!jer8ey  City— 7s.  1905 Var 

j    Water68,  1907 J&J 

Hudson  County  bs,  1905 M&S 

Hudson  County  7s,  1891 JjiD 

Bayonne  City,  7s,  Ions J&J 

iKansas  City,  Mo.— "8,  1898..  M&N 

48,1910 A&O 

Lawrence,  Mass.— Os,  1900  ...AivOi 
Leavenworth.  Kan.— 48,  1914  .J&J 
Long  IslaniK'ity,  N.Y— Water.78... 

Los  Angeles,  Cal.— 58,  golj...^ 

Louisville,  Ky.— 73,  19ua Var 

63,1897 Var 

20-408,  58,  1920 M&N 

48,1923 J&J 

Lynchburg,  Va.— 6s,  1901-4. ..J&J 
Lynn,  Ma8s.-Waterloan,6s,'94.J&J 

58,1905 M&N 

Macon.  Ga.—«s,  1909 

Manchester,  N.  H.- -6s,  1902. .J&J. 

48,1911 

Memphis,  Teun.— Comp.  68, 1907.. 

Tax  Dist.,  68,  1913 JAJ 

TaicDlst.,68,  1915 J&J 

Middletown,  Conn.— 3-65,  19(i0 

MmueapoUs,  Minn.-Ss,  1892.J&D 

78.  1901 J&J 

4I28,  1912-15 

4s,  1915-17 

Mllwaakei>,Wi8.— Water  7a,'02.  J&J 

Water  48,1906-7 J&.I    100 

Mobile,  Ala.— 4-5s,  t'ded,  1>)06.J&J      88 
Montgomery,  Ala. — 6s 110 

58.  new 100 

Nashville,  Tena.— tia,  1900 J&J 

4n,  1910 

Newark— le,  190S    A&O 

4is8,   1918.  ^.... 

58,  1909 , 

68,  1910  Var 

78,  Aqueduct,  1905 Var 

New  Bedford,Ma88.— 68,1909.A&O  §126i8 

3iss,1910 A&0§  go's 

N.  Brun8wick,N.J.— 78,water,  1904    115 

6a.  1906 Var    ludis 

New  HaT'n-Park,3  is  p.o.20. 50a.  J&J      95 


128 
100 


11214 


35 
721* 


PLLIQ.    1TA»». W 

68,  gold,  1894. 
58,  1900. 


luO 


105 

97 


125 
110 
107 
luO 

ioi' 

114 

iVa' 

lOt 
105 
102 
105 


108 


103 
110 


*  Price  nominal. 


135 

128 
LOU 


97% 


48,  1905 

3-658,  1907 

8t.L.Co.— 6s,1905 A&O 

St.  Paul,  Minn.— 4a,  1912 

4is3,  1916 

58.1915 

6s,  1904 

78   1898 
S  m  Antonio.  Tex  .-^Ss,'  i  9*69-1 9  J  &  J 
Savanuah— Fd  58,  C9n8.1909  .y— t 
Scranton,  Pa.-48, 1893  1910. F&A 

SiouxCity.Iowa- 4ia>,  1899  

Spokane  Falls,  Wash.— as 

Springfield,  Mass.— Us,  1905. .A&O 

7s,  1903.  water  loan A&o 

Springfield,  O. -5s,  19  J7 M&N 

Toledo,  O.— 7-308,  BR.,  1900. M  &  ^ 

88,  1893-94 Vai 

68, 1899 Var 

58, 1»93-1913 A&O 

4s,  1913 Var. 

Topuka,  Kau.- Enfuading  58 

Trenton  N.  J.-48,  1911 J&J 

<» oroester,  Mass.— 6a,  1892. ..A&O 

58.1905 A&O 

4b,  1905 A&O 

aisa,  1905 J&D 


140 
101 
110 

96 

1131s 
105 
107  ifl 
103 
100  >s 
121 

991s 
106 
1131a 
llSis 

11718 

112 
1021s 


§• 


123 
131 

113  is 

108 
108  ifl 
101 
93 


105 


991a 
115 
107 
108>i 
105 
102 
123 
100 
108 
115 
120 
119 
113 
105 

idoia 


§101 
1 102  la 
5113 
J 103 
§  9Jia 


RAILROAD    BONDS.  | 

(Bonds  or  conit>atue$  consol'ifi  are 
getieraUy  under  the  coiisol\i  ntme.)\ 
Ala.Gt.  Southern— l8t,68,iyO:jJ&J  !ell5 
Di'beuture  68,  gold,  1908..  .F&A  elOS 

Geu-1  moi-t.  5a,  1927 J&D  elOl 

Alaba  oa  Midland -l8t,6.i,  1928.-.  90 
Ala.  N.  O.  T.  &c.  1st  deb.  6s,  1907.  e  71 
2d  debent.  68,  1907 J&D  «  53 


Ala.  &  Vloksb.-C  >ns.  5s,192 1. A&O 
Vioksb.&MBr.  -lst,68, 1921.A&0 

2d,  consol.  58 .^. 

ilb'y  &SU311.— Cons.  78, 1906,  guar. 

Consol.  mort. ,6s,  1906,  guar.A&O 

».llegh.  Val.— <}en.  M.,  73-1  Os.  J.feJ 

Isimort.,  78, 1910 A&O 

tuoome,  78.end.,   1894 A&O 

Allentown  Torm.-l6t3.48, 19 19.  J&J 
Atch.r.  &S.  Fo— new4s,  1989,J&J 

New  Incomes,  1989 — 

Aii.&Chari.— Istpf.  78,  1897.A&0 

Ist,  78,  1907 

(ucooie,  68,  1900   A&O 

111  &  Florida— Ist,  63.  1939.  M&N 
iilautio  Clty—l8t.  5s,g,  1919.  M&N 
Atiuu.  &  Dan.— Istg.  t>8,l'Jl7.A&0 
*.rjaatle&  Fao.-l8t4s.  1937. .J&J 
2d  W.D.,  guar.,g,s.f.63.1907..M&d 

W.  D    incoiuea,  1910 A&O 

Central  Div.,  l8t,  68,  1 891.. M&N 

Incomes,  63,  non-cumuL,  1922 

Land  gr.  incom-s,  com.,  1901. 

laJiiuiore  &Onia-l8, 19J5...A^O 

Paraorsb-arg  Br.,  6a,  1919. ..A&O 

58  gold,  1925 F&A 

Oouaol.  gold  5a,  1988 F&A 

SnlmylBiU  Riv.  East  Side  .'Ss,  193  i 
Mon  Riv-RR  „lat58.g.l9.9F&A 
iDeruuij,  6a,  1895 M&S 


921a 

99 

70 

i20' 
109 
el21 
21 
§101 
8LI4 
61>« 
lu7 
121 
tOJia 
§100 


77 


151a 

90 

8 

12 

101 


103 


125 
133 
1121s 
115 
110 
110 
102 
9S 


103 
103 
115 
104 
100 


118 
110 
103 

97 

76 

58 

95 
102 

80 
132 
12OI4 
110 
127 

24 
102 

84% 

62% 
lU 
122 

ioi'i* 

105% 

90 

78 
100 

17 
100 


20 
iY-7% 


103% 


el04    I 106 


§  Purchaser  also  pays  aoorued  Interaat. 


e  la  London. 


\[  Coupons  ou  since  1869, 


Sbptimbb  r  aO ,  1890.] 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Contimoed. 
Por   KxplanaUonn  «••  Not««  at   Hea4  of  PIrst    Pa^a  of  Qaotallona. 


Raosoad  Boinw. 


el  13 
el21 
tlOft 
el06 


Bid.     Alk. 


99  H  IOOI9 


ism 


103 


971s 
117 
117 
100 

93 

90 


101 

100 

107 

60 


106 
96>s 


102 14 


Baltimore  A  Ohlo-Contlnuod)— 

MtnrMnK.  68,  K'>  1902 M>VS 

BtcrlliiK,  en.K'.  1910 M&N 

Bt«rlinK,  (in,  1927 JAD 

BturllDK.  4's8,  1033 A&O 

Kiiii.Tr.Bpr.  B,18»l  to  lOOO-MAN 
Bslt.A-  O.  8.W— C1ii.Altftlt.7s,l!)00 

New  ^ijn.Kiinr.,  19U0 JAJ 

l«t  pref.  luoome  Ss 

2d     do        do 

Sd      do        do  

B»lt.*  Pot'c— l8t,  68,K.,1911A40 

I8t.  1111111(^1,68.  K..)r'd.  1911.  JAJ 

Beech  Creek— l«t,(?'ld,48,1936,JAJ 

Belvldere  Uel.— lBt,6»,o.,1902.JAIi 

Oon8.  48,  19'J7 FAA 

Boaton  *  Albany— 78, 1892. ..FAA 

68.  1895 JAJ 

Bos.roii.&Mont.-  SBeCon.AMont. 
Boatou  A  Lowell— 7a,  1892.  ..AAO 

6«,  189C JAJ 

8».  1H99 JAJ 

48,1905-6-7 Var. 

*>««,  1903 MAN 

B08ton  A  Maine— 7b,  1893 JAJ 

78,  1894 JAJ 

Improvement  4s,  1 905 FA  .\ 

Do  48,19^7 FAA 

Bo«t.  A  Providence— 78, 1893.JAJ 

48,  1918 JAJ 

Bost.  Revere  A  Lynn— 6s.'97.  .JAJ 
Bradford  Bord.  A  K.— Ist.Bs,  1932 
Brartf.Kld.A  Cuba— lat.6e,1932JAJ 
Brooklyn  Ele.— Ist,  68,  1924. .A.tO 

2(1  iiiortg,  5s.  1915 J,Sa 

Union  Kl.— lat,  68,  1937. ...MAN 
Bnin.sw.  A  W.— l8t.4s.  g  ,1938.JAJ 
Ball.  Brad.A  P.— Oen.M.7e,'96.JAJ 
Bntr.N.Y.AErle— l8t,78, 1916.JAD 
Buff.Roch.  A  Pittsli.— Qen.58, 1937 
Bocli.  A  P.,  I8t,  69,  1921. ...FAA 

Consol.,  l8t  88,  1922 J&D 

Bafl.A  eoutbwest.— 68. 1908..J.,sa 

Barl.  C.  R.  A  N.— lat.5s,1906.JAD 

Cons. l8t  A  col.  tr.,  58.1934.  AAO 

Miun.ASt.ul8t78,s'd,19i7.J&I) 

Iowa  C.  A  W.,  1st,  78,  1909. MAS 

O.  Kap.LF.A  N.,l8t,68,1920.AAO 

_  „.  do  l8t,  5s,  1921. ...AAO 

"^i'^r-  P?0--l8t  M.,4i«8,1912  JAJ 

2(1  M..  68,  g.,end  C.  Pac,  '91.JAJ 

8(1  M.  (guar.  C.  P.),  6s,  1905. JAJ 

r^     ^?      ^  .  ?"  38'  1905.J<feJ 

0«mden  A  Atl.-l8t,78,  g.,'93..JAJ 

Consol.  68,  1911 JAJ 

Carailen  A  Burl.  Co..  68, 1897.FAA 
Canada  So.— Ist  58,  guar.,1908,J<StJ 

2d  mort.,  58,  1913 MAS 

CJape  F.  A Yad.V.,l8t,6s,8er.A,l916 

letes,  ser.B,   1916 J.AJ. 

l8t  tis,  series  O j&j 

Cape  Glrard.  8.  W.oon.6s.l908.VIAa 
Oarollna  Cent.— lst.68,g.,  1 02O.  J  AJ 
Oatawlssa-Mort.,  78, 1900.. ..FAA 
03darF.AMin.-lst,78,  1907.  JAJ 
Cent,  of  Ga.— Ist,  cons.,  78,'93.J<5iJ 

Collat'l  trust  58, 1937 MAN 

Sav.AWest.,  lBt,guar.,1929  MA8 

Cent,  of  N.  J.— Ist  cons.  7s,'99.Q-J 

Convert,  mort.  78,  1902.  ...MAN 

Convert,  debent.  68,  1908. .MAN 

G«a.  mort.,  5s,  1987 JAJ 

I-eh.A  Wil.— f  k)n.  78,g.,1900,a88.Q 

Mortgage  58, 1912 MAN 

Am.  Dk.A  Imp.  Co.,58,1921.J<tJ 
Central  OWo—  •     -  "     -"^ 

C0U8   1st,  41SS,  1930  MAS 

Cent.  Pac.-lst,  68,  gold,  1895.J.feJ 

iBt,  68,  gold,  18U6 JAJ 

Ist,  68,  gold,  1897 JAJ 

iBt,  68,  gold,  1898 JA.I    — 

B.Joaquin,  l8tM.,68,g.l900.AAO    110 
t,al.AOr.— SerlesA,5g.,1918.JAJ  t... 

Scrie8B.,6s,  *.  '92 J&j    101 

l^nd  grant  M.,  68,  g.,  1890. AAO  «104 

Mort.,  gold,  58,  1939....        AAO 

West.  Pacif.,  1st,  68,  g., '99.. JAJ    110 

Central  of  80.  Car.  Ist  e8,1921.J,U    109 

Charles. Cin. A  C.l8tg.5s,1947.Q-J      93 

Onarl'te  Col.AA.— Cona.,78,'95.J  AJ    108 

2d  mort.,  78, 1910 AAO    llS^s 

Consol.,  g3ld,  6s,  1933 JAJ    110 

Chartiers-  Ist,  78, 1901 AAO 

Ohes.AOhlo.- Pur.money  fd.,6s  '98 

Series  A,  6s,  1908 AAO 

Mortgage  tis,  1911 AAO 

C.AO.  Ry,  lst5s,  1939 MAN      99>a 

1st  Consol.  R.  A  A.2-4.1989.  JAJ       67»« 
o..  ;?"      ,    •*"       48, 1989... JAJ       79 
2d  Coneol.  K.  A  A.  3-4. 1989. JAJ 
Otie«.  O.  A  8.W.-M.68, 1911.  .FAA 

2d  mort.,  68,  1911 FAA 

Cheshire— 6s,  1896-98 JAJ    108 

48.1910 j&j 

Chlo.  A  Alton— lstM.,7B, '93.  JAJ 

Sterling  mort.,  6s,  g.,  1903.. JAJ 

Sinking  fund,  6s,  g.,  1903... MAN 

liOuiB'aA  Mo.R.,l8t,78,1900FAA 

do  2d,  78. 1900  MAN 

Bt,L.Jaok8'v.AC..  l8t,78,'94.AAO 

do    lstguar.(564).7s,'94AAO 

do    2d  M.  (360),  78,  '98. .JAJ 

do    2d  guar.  (188)  78,'98.JAJ 

MlBS.Rlv.Brldge,  l8t.,8.f., 68,1912    105>i 

Chlo.A  Atlantic— l8t,6s,1920.MAN      85 

2d.  68,  1923 FAA      29 

Clilc.  Burl.A  Nor.- 5b,  1926..AAO    104 

2d.  fs,  1918 JAD  Mom 

Debent.  6e,  1896 JAD    102 

Eciulpmeut  7s.  1903 FAA  5101 

(Hile.  B.AQ.— Cons.. 78, 1903.. JAJ    123 
Bs.  sinking  fund,  1901 AAOl  105 


114 
123 
107 
103 


102% 
110 


K  90 
103 


90 
118 


118 


96 

93 


107  >« 
97 
106 
103 
1041s 


85>s 
107 
93 
90»a 


125 


llOJj 
113ialll4i« 

102\ 

10l»B  110 


100 

109ifl 

nils 

Ill's 

113 


10  J 
«117 
1211* 


107 
103 
106 


110 

91 

110 


BAn.KOAD  BomM. 


Cblcago  B.  A  Q.— (Contlnaed) 

Ss,  debenture,  1918 HAM 

Iowa  niv.  8.  F.58, 1919 AAO 

Iowa  Dlv..  4b,  1919 AAO 

Denver  Dlv.,  4s,  1922 FAA 

4s,  plain  bonds,  19S1 MAS 

Neb.  Ext.,  4«,  1927 MAN 

Plain,  7b,  1896 JAJ 

Bonds,  58, 1895 JAD 

Convert,  deb.  ,58,  1P03 HAS 

BUT.  A  Mo.  R.,  I'd  H.,7b,'0S.AAO 
Bar.AMo.(Neb.),lBt,68,1918.JAJ 

Cons,  (is,  non-ex.,  1018 JAJ 

4s,  (Neb.),  1910 JAJ 

Neb.  RR,  tst,7s,  1896 AAO 

Om.  A  S.  W.,  Ist,  88, 1806.JAD 
lU.  Grand  Tr.,  Ist,  8b.  '90. ..AAO 
Ott.  Osw.  A  Fox  R.,  88, 1900.  JAJ 
Atoh'n  A  Neb.— Ist, 78. 1908  MAR 
Repub.  Vul..  l8t,  «s,  1919. ..JAJ 

Chic.  A  East  111.— l8t  mort.  68, 1907 
Ist,  con.,  6s,  gold,  1934  ....  AAO 
Gen.  eon.,  Ist,  5a,  1937 MAN 

Ch.AI.  Cc)alR'y,l8t58,193tf..  JAJ 

Ohio.  A  Or.  Tniiik-lst,  68.,  1900-. 

Chic.  Mil.  A  St.  Paul— 
M.ASt.P.l8t,  88,  P.O., 1898.  FAA 
P.  D.,2d  M.,  7  3-108,1898. .FAA 
K.D.,  Ist,  $,  gold,  78,  1902  ..JAJ 

La.  C,  IstM..  78,1893 J<feJ 

I.  AM.,  IstM.,  78, 1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  7s,  1899.  JAJ 
Chlo.  A  MIL,  1st  M.,7b,  1903.JiJU 

Consol.,  78, 1905 JifeJ 

Ist  M.,  I.  A  D.  Ext.,  7b,  1908JAJ 
Ist  M.,68,  S'thwost  Dlv.l909J(kJ 
Ist  M.,  5s.  La  C.  A  Dav.l919JAJ 

80.  Minn.  Ist  68, 1910 JAJ 

Hast.  A  Dak.Ex.lst,78, 1910.J,&J 

do  58,  1910 JAJ 

CMC.  A  Pac.  Div.  68, 1910  ...JAJ 
do  West  Dlv.,  58,1921. JAJ 
Chlo.  A  Mo.  Riv.  5b,  1926. ...JAJ 
Mineral  Ft.  Dlv.,  5s,  1910.. .JAJ 
Chlo.  A  L.  Sup.  Ulv.,  58, 1921JAJ 
Wis.  AMinn.  Div.,  5e.  1921.  ..JAJ 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  Ist,  68,  1920.  JAJ 
Wis.  Val.  Dlv.,  1st,  68,  1920. JAJ 
Fargo  ASouth.-  6s.a88.1924.JAJ 

Inc.  conv.  S.  F.  5b,  1916 JA.I 

Dak.  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  4s.  ser.  A.,  1989 JAJ 

Ch.  A  No.  Pac.  con.  5g.l940.AAO 

CShio.A  Nortliw.— Con.7s,1915.W— F 
Consol.,  gold,  78,  op.,  1902. .JAD 

Sinking  fund,  6b,  1929 AAO 

do  OS,  1929 AAO 

do         debent.,  58,1933.MAN 

25-yr8.  deb.  5s,  1909 MAN 

Exten.  bds.  48,  1926 FAA15 

Escan.AL.8up.,  Ist,  68, 1901.J<fcJ 
Des  M.AMian's,l8t.78,1907.FAA 
Iowa  Mid.,  lat  M.,  8s,  1900.  AAO 
Peninsula,  1st,  oouv.,78,'98.MA8 
Cailc.  A  Mil.,  Ist  M.,  7s,  '98.  .JAJ 
WlnonaASt.Pet.— 2d78,1907MAN 
1st  exteaslon,  7g.,  1916. ...JAD 
Mil.  A  Mad.,  1st,  6S;  1905. .M.A8 
Ott.  C.  F.  A  St.  P.,  59, 1909. .MAt 
North.  Ills.,  1st,  58,  1910... .M<tt 
Madlaon  Ext.,  lat,  78. 1911. AAO 
Menominee  Ext.,l8t,78,1911JAD 
Northwest.Un.,  l8t,79, 1917. MAS- 
Chie.  ATomah.— let,68,'05.MAN 
Oedar  R.  A  Mo.— Ist,  78,  '91. FAA 

iBtmort.,  7s,  1916 MAN 

2d  mort.,  78, 1909,  guar.. .JAD 

S.  C.A  Pac,  let,  Os,  1898. .JAJ 

Frem.  Elk. A  Mo.V.— 68,1933AAO 

do  do       lTn9tampe.d.. 

ChicPeo.A  St.  L.— 1st  58,1928. .MAS 
Utoh'ld  CAW.,  lst.68,19l6.JAJ 
Louisville  A  St.  L..  58,  1927. AAO 

Chlc.R.I.A  Pac— 68,1917,ooup  J,SJ 
Chicago  A  Southwestern 
Exten.  A  col.  58, 1934 JAJ 

Chic.St.  L.AP.—C0U.5S, 1932. AAO 
Chic.  A  Gt.  Eaat.,  Ist,  78,  93-'95 
Col.A Ind.  C,  l8t  M.,7b,  1904.JAJ 
do  2d  M.78,1904.MAN 


101  >< 

104 

95 


Bailboad  Bowm. 


Un.A  Logansp..l8t,78, 1905.AAO1? 
Chi.St.P.AK:  C.-Pr'ty  58,1931..! AJ  ' 


116>4 

116 

luO>s 


73 
1091s 

80 
108  >4 
102 
105  >s 
120 


elll 


931s 


105 

106 

116 

120 

122 

»H 

97 

105 

121 

114 

125 

114 

U9" 

125 

125 

122 

114 

->• 

1021s 

113>s 

120 

102 

104 

114 

1051* 

101 

102 

1031s 

101 

102 

, 

104 

110% 

111 

106 

107 

100 

100 

I00i« 

Uo' 

i'di 

116% 

Kin 

110 

1051s 

loa 

96 

110 

115 

130 

114 

105 

113 


101 


US 


40 
1041s 
101% 


102 

124 


fUSis 
lOlie 
93 
105 
116 
114 
116 
10Ji« 

l8t,  g,  5s,  1936 '. JAjle  83 

Mlnn.AN.W.lst,  68.1931. .JAJ. I«  83 

(Jhic.St.P.Min.AOm.- Con.  68, 19301   

Ch.St.P.A  Minn.  l8t,68,1913MAN    122 
St.  PaulAS.Clty,  l8t68,1919.AAOl  122i« 

Chic.AW.lnd.^.fd.  6s,1919MANi   

Generalmort.,  6a,  1932  ....Q— M    

Chi.  AW.  Mich.-Qen.5a,  1921.JAD  5  91»» 
Cin.  Oeorg.  A  Ports.- 68, 1901  AAO 
Cln.  Ham.  A  Day.— Consol.  58AA.O 

Consol.  8.  F.,,78, 1905 AAO 

Consol.  mort.,  68,  1905 AAO 

2d  mort.,  gold,  4ia8. 1937.    JAJ 

Oin.  H.  A  L,  1st  M.,  7s,  1903.JAJ 

C.LSt.  L.  AC— 1st  g.  48, 1936,Cl— F 

Con.  6a.  1920 

Cln.AIndlanap.,  lst.,7B,  •92.JAD 

2d  M.. 78,  1892 JA.) 

Indlanap.  C.  AL.,  78,  1897. .FAA 
Cnn.Laf.AC— lat,78,g.l901.M,SU9 
Clu.Jack.AMac.-l8t,58,1936.  JAD 
Cln.  l»h.  A  Nor.— 1st,  .5h,  1916JAJ 
Cln.  Rich.  AChlc— 1st.  78,  '95. JAJ 
!Cln.  Rich.  A  F.  W.— l8t,7B,1921  JAl 
ICann.Sand.A  Clev.— Us,  1900. .FAA 

Consol.  mort.,  5s,  1928 J.AJ 

Oln.ASp.— 7s, CCC.A  t.,  1901.AAO 

78,  guar.,  L.8.A  M.S.,  1902. .AAl< 

laearf.  A  Jeft.-l8t,Cs,1927...J.feJ 


125  Is 


114 
114 
117 


126 

ioi% 


120 


85 

86 

1181a 


92 

95 

107 14 


BM. 


)'08% 
99l« 
95 


el27 

i'l'i* 

108 
12a 


106 

72 
10» 

87% 

89 

f<3 

87 

tlOS 

slOO 

113 

100 

113 


i. 


5103 
5125 
ill2 


8115 

*115 
108 


Clev.  Akron  A  Col.— l«t,6B.192flJAJ 

Gen.  M.,  g.,  ft«.  1927 MA4 

Equip  tr.  A  2d  M..  10-i0«...FAA 
Cleve.  AOantcm-lBt,  B«.  1917.JAJ 
C.C0.48t.L.— O.  Dlv.,  48,  19a9J*J 
Oler.Ool.Clo.A  In.— 1  it  7s,'90.  MAN 

OonJiOl.  mort.,  7*.  1914 JAI) 

Oonii.  8.  F.,  7«.  1914 JAJ 

Oen.  ODD.  68,  1934 JAJ 

Belief.  A  In(l.  M.,  78, 1899..  .JA.I 
aeve.  A  Mab.Val.-G.  6b.  1A8i4JAJ 
Cle.  A  Pitts-Con  a  f  .7s,190OMAN 

4th  Mort.,  68,1892 JAJ 

Colorado  Mid.— lat,  08,  1936.. JAD 

ConKol.  gold, 48 1940 

Columbia  A  (»r.— lat,  6a,  191 6. JAJ 

2d  mort.,  6a.  1923 AAO 

Col.A  C.MId.— lat, 4118,  1939. .JAJ 
Colum.  Hook.V.AT.-Con.58,193l 

Gen.  68  gold,  1904 JAD 

Col.AHook.V.— l8tM.,78,'97.AAO 

do  2d  M.,  7b,  1892. JA.I 

Ool.  A  Toledo— l8t  78.1905    FAA 

do  2d  mort.,  1900.  mas; 

OWoAW.Va.,l8t,s.f.,7a,ll.iOM*N 

Col. Shaw.  A  Hk.-lat  5»,1940  J.kJ 

Col.Sprlnef.AC- l8t.78,19ai.M.k« 

(;ol.  A  Weatrrn,  Ist,  6b,191UAJ 

Concord  A  Montreal— 

Bo«.Conc.A  Mim.— Oona.7e,1893 

OonBOl,  mort.,  6a,  1893 AAO 

Impioveinent  6a,  1911 JAJ 

Conn.  cftPaasiimp.— M.,7a,'93.AAO 
Connecting  (Phila.)— lat,  68  ..MA8| 
IConaol.KR.of  Vt.,  lBt,5a,  1913.JAJ,5  SHH 
Cov.  A  Maoon-lat6g.l915..MAS  70 
Dayton  A  Mich.— Con.  58,1911  .JAJ 
Dayton  A  Union— lat,  7a,  190itJAD 
Dayt.  A  West.- l8tM.,6s,  1905.J.kJ 

1st  mort.,  78, 1905 JAJ 

Delaware — Mort. ,  6s,  guar.,'95 .  JiSrJ 
Del.ABound  B'k— l8t,7s,1905FAA 
Del.  A  llud.— Ist.reg.  78, 1891  JAJ 

Ist.  Exten.,  78.1891 MAN 

Coupon  78, 1H94 AAO 

Ist.  M..  Pa.Dlv.,7s,  191....7MA8 
Del.  Lack.  A  Western.— 

Convert.  78, 1892 JAIJ 

Mort.  78,  1907 MAC 

Den.  City  Cable  lat  6b,  1908. .JAJ 
Den.  A  R.  G  — iBt  con.  48, 1936.JAJ 

lat  78,  gold,  1900 MAN 

Impr.,  g.,  5b,  1928 JAD 

DesM.  A  F.D.— Guar.  48,1905.  J  A. 
iBt  mort.,  guar.,  21sb,  1905  .  JAJ 
Ist  M.,  on  Ext. .guar.  48, 1905JAJ 
Det.B.C  A  Alp..l8t,68.1913.  JAJ 
Det.G.HavenAMU.— Equip.6s,191S- 

Con.M.,  guar.  6b.  1918 AAO 

Det.  L.  A  North.— 1st,  7s,  1907. JAJ 
Gr.Rap.L.A  D.,  l8t,5a,1927.MA8 
Det.  Mack.A  M.— Ld.  gr.  3is8,  S.  A. 
Dub.AS.Clty— lst,2dDiv.,'94.JAJ 
DuluthA  Iron  R.—l8t,58, 1937  AAO 
Duluth  8.  8h.  A  Atl.— 58,ig37.JA  J 
Dunk.A.V.AP.— l8t,7s,g..l900JAD 
E.Tenn.Va.AGa.— lat,78,1900.JAJ 

Divisional.  5s,  1930 JifcJ 

Consol.  58,  g..  1958 MAN 

iBt  Ext.,  gold,  5s,  1937 JAD 

Equip.  A  imp.,  g.,  .58,  1938.  .MAS 
CinciimatlExt.— 58.,g,1910FAA 
Mobile  A  Birin..l8t,  58,1937.JAJ 
Knoxv.  AOhlo,l8t,68,  1925. jau 

Ala.  Cent.,  Ist,  6s,  1918 JAJ 

East.  A  W.  Ry.,  Ala.-lst,  6s,  1926 
Eastem,Ma8S.— 6s,  g.,1906.  .MA-- 
Easton  A  Aml.oy-M.,5s.l920MAN 
ELizab.Lex.A  Big  S.— 6a.  1902.M.ta 
ElmlraAW'mspt— 1st  68,1910.JA.i 

58,  2s62 AAO 

Erie  A  Pitts.— Con.  M.,  7b,  '98.J  AJ 

Equipment,  78,1900.. AAO 

Evana.AInd.- l8t,guar.,g.,68,1924 

Ist,  con.,  1926 JAJ 

Evans.A  T.H.,lst  oon.,68,1921,JAJ 
Mt. Vernon— l8t,  68,  g.,l'.l23AAO 
Evans.  A  Rich.— Ist5  g. 1928. MAS 
Evansv.T.H.AChl.-lst,  6a,  g.l9u0  5106 

2d,  68,  gold,  1900 JAJ  ?103 

Fitohbur«-58, 1899-1903  ....  Var.  J  10.3 

'glUD 


97 


i?» 


IM 


103  >« 
110 

78 


84 
88 


90 


1051s  106 
103     IIO314 
109     112 
I0.')i«'l06 
118 


88>* 
80 
108>* 

iii" 

1281* 


130 
101 
104 
113 
143 


149>S 


100 
82% 


52 
80 


33  >s 


100 


110 


1061s 
30 

89 


123>s 

"s'aia 
120 


83 


84% 
84 


84 
100 
118 
118 
108% 


35i« 


101% 
»7 

1155 


91 


111 


108 


110 


124 

115 

80 


118 
107 


118 


108  >• 
105 
105 
108 


1161s 


I2014 
100 


97i4;lGal.Hou8.AHen.— l8t,58,1913AAO 

"    ■     Georgia— 6s,  1910 JAJ 

Georgia  Pacific- iBt,  68.  1922.  J.tJ 
Con.  2d  mort.,  58,  g  ,  1923. ..AAO 
Con.  Income,  5a,  g.,  1923  .  4A(J 
Ga.Carol.ASo.—lst,58.g.. 1929.  JAJ 
Oa.  80.  A  Fla.-l8t«8,  g,  1927. JAJ 
(i^r.Rap.  A  Ind.— Ist,  l.g.,  ffd,  7»,  g. 


[108 
1 100 
>  95 


109 

101 

97 


58  1908 MAN  

el;  1897.;:::::: aao  jiosis  no 

78,1894 AAO 

41S8,  1897 MAS 

4s,  1907 A*i> 

Bost.H.T.  A  West.,  deb.  68, 1913. 
Flint  A  P.  Marq.— M.  68, 1920. AAO 

l8t,  con.,  gold,  5s.  1939 MAN 

Port  Huron  Div.  5s,  19.>9 

Fla.  C  A  Pen.- lBt,g.,5a,lyl3  JAJ 
Ft.  Worth  A  Denv.  U.— Ist,  6s,  1921 
Gal.Har.&SanAnt.— l8t,68,g.  1910. 

2d  mort..  78,  1905 J*D 

West.  Div.  Ist,  58,  1931.... MAN 


105 

t   991s 

103  Is 


95 
96 
74 


1141s 


103  >s 

no 

119 
102 
108 


110% 

77 


iBt  M.',78, l.g.,  goUi.not  guar. AAO 
Ex  land  grant,  1  st  78,  '99. . . ... .  .^ 

General  58, 192-1 ......MAS 

Muskeg.m  Dlv.  fa,  1926.. .J.U. 

,}r.  Bay  Win.  A  St.P.- Ist.  68. 1911 
2d,  incomes,  1911,  2d  aub.  pd  ... 

dan.  A  St.  Jo.- Con.  69, 1911. .MAS 
Kan.  C.  «  Cam.,  10a,  ls92  .  JAJ 

Harrtsb'g  F.,Ae.,l8t.,4a,1913.JAJ 


102 

95 

51161s 

J112 

{107 

eioj" 


113 


104 


1071a 

vSi" 


99 


80 


iim 

78 

23 
103  If 

96% 
117% 


108 
90 
84 

US 


'  Price  nominal.      }  Purohaaer  also  pays  accrued  intereet    e  In  London.    ||  Coapon  ott    t  In  Ajnaterdam.    J  In  FranUort. 
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aE.^BRA.L    QUOTATIOXS    OF    STOOKS    AXD    BON^DS— Oosri.vnBD. 

For   Bxplanatlons   See  Note*  at  Head  or  PIrat    Pa<;e  or   tlaotatlon«. 


Bailroad  Bonds. 


Bid. 
i  99 


Hart.  &  Conn.  We«t.— 58,1903. J&J 

Housatonio— Cons.  58,  1937.  MiN 

Ho'st.E.&W.  Tex.— l8t.78.'98.M&N 

H.ATex.Cen— l8t7s,Tr.  rec..l891    IH 

West.Div.,  l8t,  7e.Tr.rec.'91.I&J 

Waco&N.W.,lBt,78,g.,1901.J&J    105 

2d  main  8b,  1913,  Tr....rec.A&0 

Gen.  mort.  68, 1925,Tr.  rec.AiO      72 

Hunt.  &  Br.  Top— let,  78, '90.. A&O    103 

Cions,  3d  M.  58, 1895 A&O    103 

Illinois  Cen.—  l8t,gold,4s,1951.J&J 

Gold,  3he,  1951 J&J 

Col.  tr..  gold,  48,1952 A&O    101 

SprlnglleM  D1V..68,  1898.  -J&J    110 
Kiddle  Div.  Ten.  58, 1921. ..  F&A 
Sterling,  8.  F..  58,  g.,  1903. .A&O  elt'6 
BterlinK,gen.M.,6s,g.,1895.A&Oel08 

Bterling,  5s.  1905 J&D  ellO 

Chle.St.&N.O.— r.l'n,78,'97.M&N    

let  con.  7s. 1897 

2d,  68,  1907 J&D    

68, 1951,  gold J&D    115 

Mem.  Div..  Ist  4s,  g.,  1951  J&D    

Ind.  D.  &  W.— Gold,  58,1947...  A&O    

2d  m.  inc.  58,  1948 J&J    

Ind.  Deo.&8p.— let,78,1906.A&0  x 

Ind'polls&  St.L- lst,78,1919.Var.  §115 

lud'apolis&Vln.- l8t,7s,1908.F&A    118 

2d  mort..  68,  g.,  guar.,  1900.M&N    105 

Int.&Qt.Nortli.— l8t.68.1919.M&N    

2d  coup.  68, 1909,  Trust  rec-M&S    

lowaCtnt- l8t  g.,  5s,  1938.  J&D      83>« 
raFalls  &  8.  C— l8t,7s,l917.A&0  5126 

Jack.T.  &  Key  W..1  st  6  g.,1914.J&J    

Jefferson— 1 81 5e, g.  Krie,)9o».AAO    

Jeff.Mad.&Iud.— l8t,78,1906.A&0  §i:4>fl 

2d  mort.,  7s.  1910 J&J    120 

Kanaw.  &Mlph.,  Ist4  g.,1990.J&J      70 
Kansas  C.  Bdr,  1st.  6s,  191K..J<feJ  }114 

Kan.  C.  Bridge  &  Term.,  Ist  M.J&J    

Kan.  O.Clinton  &  8pr.— lst,5s,iy2S  5100 
Pleas,  Hill  &De8oto,  Ist.  78. 1907  §115 
K.C.F.8c.&Mem.-lst.68,1928.M&N'5ll3 


Ask. 


105 

73 

IISM) 


1221a 
80 


104 

106% 

93 


Bailroad  Bomds. 


Bid.  Ash. 


113 
118 
108 
110 
112 


120 


I   30 
ICO 


«!01 

5118 
5  97is 
ilt23i 
5119 
510s 
«  75 
81 


119 


123 

107 

115 

el06 


104 


3 

5  to 
72 


113 


K.C.AM  Ev  &  Br.UtS  g,19!;9.A&o!5llJ2% 

CurreutEiver,  1ft.  58  1927. A>k0 
K.C.Ft.Scott&  Q.— l8t,7s.l90S  J&D 
Kan.C.M.&B.-  Ist,  58, 1927.M&.'i 
Bir.,  equip.,  6  g  ,  gu..  1 903.  .  M&S 
K.C.8t.Jos.&C.B.— M.78,1907.  J&J 
Nodaway  Val..  1st, 7s,  1920. J&D 
Kan.C.Wy.&N.W.-l8t5s.l933.J&J 
Ken.  Cent.  Ry.— Gold  4s,  1987.J&J 
Kentucky  Un.  1st  M.,58.192K.JiJ 
Keokuk&DesM.— l8t.5s,1923.A&0 
KlngsCo.El.-Sr.  A., £8,1925..  J&J 

2d  niort  ."8.  19S8 A&O 

Fulton  El.  IsiM.  58,  1929. .M&S 

Kings.  &  Pemh.-lst,  08,1912  J&J 

l4ake  E.&  West.— 1st, g.,58, 1937J&J 

Ii»ke  Bliore  &  Micli.  80.— 

01.  P.  &Aeh.,new  78, 1892. .A&O 

Bnff.&E.,  new  bds,M.,7s,'98.A&0 

Det.Mon.&  Tol.,l8t,7s,1906.F&A 

Dividend  bonds,  78.  1899. ..A&O 

XiakeSlioie,cons.,cp.,l8t,7s.J&J 

do    cons.,  op.,  2d,76,  11103..J&Ij 

Halion.  Coal  RR.l8t,5e,1934.J&J 

iBliIgli  Val.— 1st,  68,  1898.... J&D 

Con.M.,8teiling,  6,f.,1897...J&D 

Sd  mort.,78,  lylO. M&i: 

Con.  M.,  68,  g..l923reg J&D 

IiCli.V.Ey,l6t  4ia<  g.,  l»40,reo.gn. 
lltclif .  Car  &  West,  1  st  g.  6s. '  1 6  J  &  J 
i.  Miami— Renewal  58,1912. .M&N 
tt.  EocK  &  Ft.S.— 1st,  78, 1 905. .J&J 
UttleR.&  Mem.-lst.58,1937.M&8 
lionglsiand— l8tM..78,1898.M&N 

iBt  consol.  5s,  1931 Q— J 

Gen.  M.  4s,  1938 JiD 

N.Y.&R'yB'cb,lstg.?8,1927.M&B 

2d  mort.  inc.,  1927 8 

H.Y.&  Man.  Beacb.  l8t78,'97,J&J 
N.  Y.  B.  &  M.  B.,  Ist  con.  5s.  1935 
Brook.  &  Mon.,  Ist  68, 1911. M&S 

let  58,1911 M&8 

2d,  58,  1938 J&D 

Smltb.&  Pt.Jeff.,l8t.7»,1901M&8 
Li.I.  aty&Flu.  1st  68,1!)]  l.M&N 
I/Ou'v.Ev.&8t.U-l8t.68.l926.A&r) 
E.  R.  &  E.  Div.,  l»t,  68,1921.J&  J 
2d  mort.,  2-6s,  g..  1936  .. 
H.  T.  C.  & C.  1 61  6s,g.,  1927. A& O 

Consol.  5s,  1939 J&j 

loulsv.  &Na8liv.— Cons.  lst,78.'9S 

gecilian  Br.,  78, 1907 M&8 

M.  O.  &  Mobile.  1st  68, 1930.  J&J 
do  2i1,  68,  1930...  J&J 

E.  H.  &  N.,  let  68,  1919 J&D 

Sen  1  mort.,  6s,  1930 J&D 

I«u'T.C.&Lex.— lst,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

Mem.&  0.,8tl.,  M.,78,  g.,1901  J&D 
M.&Clarksv..st'g,68,g.,1902  F&A 
Penaacola  Div.,l8t,08,l<J20..M&S 
Bt.  Louis  Div..  1st,  6s,  1921.. M&S 
_    do  2d.,  38„  1980. M&S 

Brash.  &Dec.,  1st  78, 1900. ..j&j 
Bo.i»No.Ala.,8.  F.  68,1903M&N 

Ten-forty  68.  1924 M&jy 

60-year  gold,  5e,  1937 M&JJ 

Penea.  &  Atl.— l8t,()s,gu,'21.F&A 

Col.  tr.,  gold,  58,   19.^1 M&N 

B.  &N.  Al.  8.  1.  t;g,  1910. ...A40 

B.&N.  Al.  Coiif  ol    is.  1936. .F&A 

Naeb.F.&S.let>;d  K.5s,li'37.F&A 

li'sv.N.A.&Cblc- lst,bs,1910.  J&J 

Con.  Tcori.  6e,  1916 A&O 

Ind'ap.  Div., tjs gold,  19 11.. F&A 
IiO'l8T.N.O.&Tex.-lst,48,1934M&8 

2d  mort.,  inc.,5s,  l!  34 M&8 

I.oul8.6t.L.&T.— 1  st  6s,g.l917.F&  A 

J40iil»v.So.— Ist  hs.g.  :m17..  .M.&S. 

''"  Exters!  n.  «».  ..;&j 


115 
83 
85 

liS 

iof 


72 
U6H 
!0t 
HiO\ 
liO 
114 
103 1, 
102 
117 

98 
1031s 
12u 
110 

65 


103 
100 


110  >4 


107 
119 


121 


108 
133 
135 
105 
98 


99I4 
75 
121 


94 


112 


105 
107 


108 
5104 

78 
100 

86 
IISH 


115 


101 
110 
1C2 
103 

40 
ICOl* 

85 
P3>« 


108  V. 

10413 

80 


88 
116 
107 


1121, 

113i« 

115 

1121a 

VJ2 

122 

114 

llOij 


19 
113 

i'cg' 

106 
lOj 


lOllj 

111 

102i« 
loo 


100% 

87 
85 


Manhat.  El.,  consol.  4s,  1990. A&O  5 

Bond,  scrip,  4s A&O 

M"tTop'n  El.— 1st,  68, 1908.. J&.I 

2d6a,  18!-9 M&N 

N.  Y.Elevated.— 1st.  7s,  1906.J&J 

MaineCent.— Mort.  78, 1898. ..J&J 

Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  7s,  1912 A&O 

Anarosc,og.&  Ken.,  6s,  1890-91. 
Leeds  &  Farm'gt'n,  6s,  1896.J&J 
Portl.  &  K.,Con8.  M.,  68,  'H5.A&0 
Debenture,  68, 10-20s.  1905. F&A 
Maric.&  Plicenlx-l  st  68.1 919.M&N 
Mar'ta&N.Ga.-l8t,68,g.,l911.J&.! 

Consol.,  6  g  ,  1937 J&J 

Marq'tte  Ho.&  O.— Mar.&0.,88.  '9: 

68,1908 M&S 

68, 1923  (extension) J&l^ 

68,  1925  (Mara  &  West.).    A&O 
Memph.&  Chari.— lst,78, 191.5.J&J 
2d  mort,  7s,  extended,  1915.J&J 

1st  oonsol.  78, 1915 J&J 

Ist.  cons. .  Tenn.  lien,  7s,  1915  J&J 

Gold,  6s,  1924 J&J 

2d  68,  1899 M&N 

Mexican  Cent.- Prior.58,1939.J&J 

Consol.  4s,  1911 JA.) 

l8tcon.  inc.  38,  1939 .July 

2d  con.  Inc.  3s,  1939 Juh 

Old  Ist  mort.  7s,  1911 J&J 

Mexican  Nat.— 1st,  68,  1927. .J&D 

2d  M.,Ser.  A.lnc.,6s,1917...M&S 

2d  M..  Ser.  B.ino.,6s,1917.. April 

.Miob.Cen.- Consol.,  78, 1902.M&H 

Consol.  58, 1902 M&> 

68.1909 M&e 

58,  coup.,  1931 M&f- 

Mortgage  •(8,1940 J&J 

J.L.&8ag.Con8.l8tM,88,'91.M&.S 

do       e«,1891 M&S 

JoUet  &  N.Ind.,lst,78  (guar,M.C.) 
Det.  &  B.  C,  Ist  Ms,  IH  2  ..M&N 
Air  Line,  IstM.,  8s.  1890.. .M&N 
Midd.  Un.  &Wat.Gap— lBt,5s,1911 
2d  58,  guar.  N.  Y.  8.  &  W.,  1896 
Mil.  Lake  8h.&W.-68, 1921.. M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &I1MP.  8.  f  g.  58,  1 929. .F&A 

Micb.  Div.,  Ist,  6s,  1924 J&J 

Ashland  Div.,  1st  6s,  1925.. M&8 

Incomes,  6a.  1911 M&N 

St.  P.E.  &Gr.  ir'k,  l8t,guar.,  68. 
Mil.  &  No.— l8t,  68,1910..     J&L) 

l8t,  consol.  68, 1913 J&L 

Minn'p.  &  St.L.- 1st,  78. 1927- J&D 
IstM  , Iowa  City&W.,  1909.J&D 

2d  mort.,  7a,  1891 J&J 

8outbwest.Ext.,lst,7s,1910.J&D 
Pacific  Ext.,  Ist,  6s,  1921..  A&O 

Imp.  &Equip.  68, 1922 J4J 

Minn'p.  &  Pac,  l8t,  58  1936.  JAJ 
Minn.  8.  Ste.  M.  &  Atl.-  Iet,58,l;f26 
Mo.  Kan.  &  Texas,  new  48,  cert.— 

New  incomes 

Consoliddt'd  68,1920.  frreo.  J&D 

Consolidated  58,1920T'-.reo.JAD 

Mo.  Pac— Consol.  68,  1920. ..M&N 

3d  mortgage,  78,1006 M&N 

Trust  gold,  fs,  1917 M&S 

Col.  trust,  ."is,  1920 F&A 

Lexintrti  nDiv.,  5,  1920 FAA 

Pac.of  Mo.,l6tex.g.4B.1938.F&A 

2d  7s,  1891 J&J 

Ver'8Vy.Inil.&W.l8t5s.!92CM&S 

Leroy  &  C.  Val.,  l8t,5s,ltf26.JAJ 

Car.  Br.,  Ist  ,  68,  g.  1893...  .A&O 

Mobile*  O.— 1st,  g'd,  6a,  1927. J&L) 

1st  Extension  6s,  1927 Q— J 

Gen  mort..  48,  1938 ..  M&S 

8t.L.&  Cairo— 48,  guar..  1931  .J&J 
Mont.  &  Eufaula,  1st  (is.  1909.  J&J 
Morg'n's  La.&Tex.,l8t,6s,1920J&  J 

Ist  mort.,  78,  1918 A&O 

Morris  &  Essex— Ist,  78, 1914  M&N 

2d  mort,  7e,  1891 F&A 

Conv.  bonds,  78, 1900 J&J 

General  mort., 7s,  1901 A&O 

Consol.  mort., '78, 1915 J&D 


..-.  107 


Bailroad  Bonds. 


106 

itis" 

103 
1001* 

101l£ 

126 


103 


117 
115 

ioih 

lOJ 

iia 

ioo" 

98 
80 


103 


104 
109 
1081a 
103 

90 

50 


88 

55 

ilO 

92 

77  H 

45H 

80 

68 


113 

921a 


101 


Bid. 


Ask. 


1(2 
106 


111 


bO 


10 

121 
115 
1091a 
10714 

95% 

95 


1201a 


92 


110 
62 

IIOI4 
96 

ll«ii 
106 
104 
108 

381* 
6 
3 

18 

99 
107i« 


100 

80 


1151a 
20 


102 

102 

102 

122     ;i26 

lOlia  . - 


103 


1211* 


121 
107 
115 


116 
HI 

63% 
77 

iioifl 

129 


101 1» 
115, 
12514 
136 


6105 
5105 

128 


e  80 


Sl03ia 
121'i 
122 


100 


el  15 
102 
1261a 


Nashua*  Lowell— 68,  g., '93.  FAA 
58,1900 F&A 

Nash.Chat.&S.L.- l8t,7a,1913.JAJ 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  68. 1928.  A&O 
New  Haven  &  1  erby  — Con. 58,19  IH 
New  Haven  &  N  ,  1  st  78,1899. .  J* J 

Consol.  68,1909 A&O 

N.  J.  Junction,  Ist,  4s,  1986. .F,kA 
N.J.  &N.Y.  — 1st,  68,  19 10.- -M&N 
N.  J. Southern— Ist,  6a,  1899. .J&J 
N.  O.  &  Gulf.— Ist,  6»,  1926. .M&N 
N.  O.  &  Northeast.— Prior  1.68.1915 
N.Y  &  Can.-£M.,68,g.,1904.M&N 
N.Y.C.&  Hud.Riv.— Exl'dSs-  M&N 

Ist  coup.  78,  1903 J&J 

Debenture  5s,  1h84  1904. ..MAS 

do  58,  1889  1904. ..M&S 

do  48,  1&90-1905  ..  J&D 

Sterlingmort.,  6a,  g.,  1903---J&J  el20 

N.Y.Chlc.&St.L.— lst,4«,1937.A&0      92 

N.  Y.  &  Greenw'd  L.-  Ist  M.  inc.  68      32 

2d  mortgage  income,  6s 8 

N.  Y.&Harlem— 78,coup. ,  1900.M&N 
N.Y.  Lacl!.&  W.— Ist, 68,  1921-J&J 

2nd,  5s,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  &  Western- 

IstM.,  ext.  78,  1807 MAN 

2d  mort.  extended,58,1919.M&8 
3d  M.  extended,  4ia8, 1923..  M&S 
4th  M., extended,  5s,  1920..  A&O 
5th  M.,  extended,  48,  1928. J&D 

Islcons.  M.,  78,  g., 1920 M&S 

1st  cons,  fundcoup., 78, 1920  M&S 
RcoiKanizat'n  Ist  lieu.  6s,  1908  . 


123 
§ 


1151s 


133 


N.Y.  Lake  Erie  &  West.— (C'.nt'd.) 
811a       Long  Dock  mort.,78, 1893. .J&D    1071* 
do         con.  g.,  6s.  1935  ..A&O 

New  2d  oons.es,  1969 J&D    102 

Collateral  Tr.  68.1922 M&N 

Funded  couDon  58, 1969 J&D      90 

Gold  income  bonds,  68,  197"? 

N.Y.  &L.  Br'cli— Ut,  5s,  1931-J&D 
N.  Y.  N.  H.  &  H.lst  r.  48,1903.J&D 
N.Y.  &  Northern - 

l8tg.  58,1927 A&O    105 

•2d  gold -Is.  1927 

N.Y.Ont.&  W.— 1st.  g.,  6s,  19 14M&S 

Consol.  5s,  g.,  1939 J&D 

N.  Y.  *  N.  Ene.— l8t,  7s,  1905.  J&.I 

1st  M.,  68,  1905 J&,1 

2d  m.,6s,  1902 F&A 

£d68  (scaled- 5p.c.tiir92)-F&A 
N.Y.Pa.  A  O.-PrlorUen,  68, 1895.. 

do  Ist  7s.  1905 

2d  mort.  inc.,  58.  1910 

3d  mort.  inc.,  58,  lOl.'i , 

Deferred  lut.  Warrants 

Equip.  Trust.,  58,1908 M&N 

N.Y.  PhU.  A  Nor.— 1st,  1923  ..J&J 

Income  68,  1933 A&O 

N.  Y..  Prov.  &  Boston  7b,  1899.  J&J 
N.Y.S.AW.-lst  refnd.,58,1937.J&J      97 

2dmort.,  4148.  1937 F&A      761$ 

Gen.  m.  6s.  g,  1940 F&A 

Midl'd  of  N.  J.-l8t,68,1910.A&O 
Newb'g  Dutch.A  Conn.— Tncs.1977 
Norf.  &  West.— Gen.,  68,  1931. .MAN 

New  River  1st  6s,  1932 A&O 

Impr.  A  Exten.,  6s.  1934.. ..F&A 

Adjustment  7s,  1924 Q.— M. 

Equipment,  Ss,  1908 Jfel>  t 

Clinch  V.  D.,  1st  5a,  1957.... M&S 

Debenture  6s,  1905 M&S 

Norf'lt&Peter8b.,2d,88,  '93. J&J 

So.  Side,  Va..  ext.  5-68 1900 

do       2d  M.,ext.  5-68  ...1900 

do       3d  M..  6s,  '96-1 900.  J&,I 

Va.A  Tenn.,  4th  M.,8s,  1900.J&J 

do         extended  5.s,1900.J&J 

ICO-yearmort.  58, 1990 J&J 

North,  fac.  Coast  Ist  6a M&N 

North  Penn.—lst,78, 1896 M&N    115i« 

Gen.  mort.,  78,1903 J&J    127 

Debenture  68, 1905 M&S 

Northeast.,8.C.— 1st  M.,88,'99,M&S    120 

2diuort..8s.  1899 M&.=    l'.iO 

Coneol.  gold.  68,  1933 .J&J    105 

Northern,  Cal.— 1st,  68,  1907. .J&J    HI 

Conaol.  5s,  1938 A&O    1(;0 

Northern  Cent.— 4ii8,  1925. .A&O 

2d  mort.,  68, 1900 A&O    116ia 

Con.  mort.,  6s,  g.,  coup.,  1900.  J&J    116i« 
Mort.  bds.,  5s,  1926,  eeriesA  J&J    109 

do  eeries  B 

95  Cons.  M.  68.,  1904 J&J    117 

94  Con.  mort,  stg.  68,  g., 1904. ..J&J  «107 

7314       UnlonRR.— l8t,  (  8,end.Cant.,'95    

47  i  Northern  Pac— Gen. ,68. 1921.J&J  116 
Slij  Gen.  land  gr., 2d.  68, 1933. ..A&O  113 
701s      Gen.  land  gr.,  3d,  68.  1937.. .J*  D    109ia 

llOia       L.  G.  con.,  g.  58,  1989  J&D      89 

Dividend  scrip  ext.  6s,  It  07.  J&J    106 

93i«       PenD'OreiiIeDlv.,6s,1919..M&a    

Mo.  Div.  68.  1919 M&N    

James  Riv. Val.—  1 8t,g.,6s.'36J& J    

Spokane  &  Pal.,lat  6a,  1936.M&N    109 
Helena&EedMt.l8t,6^,1937AI&S    100 

Dul.  &  Man..  1st,  6fl,  1936... J&J    107     I 

Dak.  Ext.,  let.  s.f.  6s,  1937.  J&D    lOt ''» 

No.Pac.&  Men.,  let,Cs,  1938. M&S    107      107% 

Coeurd'Al.,lst,g.,  68, 1916.M&S    |110 

do  Gen.  Ist  g,  68,  1938...  A&O 
Cent.Waeh'n,  Ist  g.69.1938.M&S 

Consol.  mort.,  Os,  1939 J&D 

North. Pac Ter. Co. -l8t,68.'33.J&J 
.V.  W.  Nor.  Car.  Ist  Cs,  1938--A&0 
Norw'hAWor.- l8tM..68.'97..M*S 
Ogd.AL.Cham.-Cons.68,1920.A&0  §103 

Income,  68, 1920 5  19 

Ohio  L  A  W.— Ist  pfd. 58,1938. -CJ-J 

Ind.  Bl. AW.— Ist,  pt., 78,1900.. 

Ohio  &  Miss.— Con8.,8.fd.78,'98  J&J 

Cons,  mort.,  78,  1898 J&J 

2d  consol.  mort.,  7s,  1911. ..A&O 
Ist.Springf.  Dlv.,7e,  1905..  M&N 

Ist  gen  .  5s,  1932 J&D 

Ohio  River  RR.— Ist.  5s,  1936.  J&D 

Gen.  gold,  5s,  1937 A&O 

Ohio  Southern— Ist  68, 1921. ..J&D 

Gen.  M.  4S,  1921 M&.V 

Ohio  Valley-  Gon.M.,5  g.,193t.J&  J 

Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

4138,1904 A&O 

4198,1897 J&D 

4s,  1938 J&J 

B.  C.  F.  &  N.  B.,  5s,  1910  ..J&J 

N.  Bedford  RK.,  78, 1894  ..J&J 

Omaha&St.  L.— Ist,  4s,  1937. .J&J 

Orange  Belt— IstM.,  5a,  1907.. J&J 

Oreg.&Cal.— Ist58,  1927 J&J  el02 

Oreg.  R'y  &Nav.— I8t68,  lij09.J&J 

Cuusid.  luort.  58,  l»2.i J&U 

Ooilateral  trutt    8,  1919 M&-S  §  95 

Oregou&Tiauacont.- 68,1»22M&N    li  61 
Oaw.&Rome— IslM.,  7s,  1915.M&N    124 
Ox.&Clam.— :6t,  p.&l.gu.  Bs.M&.N    IO41 
1st  Interest  KUar.,  ts  1937. .MjiN    lt2i 
Panama— Sterl'gM.,  78.  g. '97.A&<.)  ell  6 
Subsidy  bonds,  6p,  ldlo....MjiN  el04 

Penn.RH.—Gen.M.6s,cp., 1910.  J&J     

Cons.  M.,  68,Ci>.,'05.J.  15&D.  15    118 
Collateral  trust,  4ias,  1913.-J&1)  ellO 

Consol.  5s,  op.,  1919 M&S|   111 

Equip.  Tr.  4s,  series  A li- F  ell  3 

Penn.  Co.,  68,  coup.,  1907..>j.— j'  106 


98 


63'(, 


110 


109 
10» 


901* 


145 


138  "a 
106 
107 
129 

10  9  la 
105 


124 


85 


117 
102  \. 
1271s 


102 
122 

9314 

37 

14 


130 


120 

117'a 


119 
1031a 


112 


105 
107 


ifev.'  Prlc«s  nominal,    iPorcliaser  also  pays  accrued  luterost,    e  In  London.    UOoupon  oft.  f  In  AmBterdam.    ;la  Fraoklort  G  ©r 
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OE.NrBltA.L    QUOTATKJNS    OH*    SroCKd    A.VD    B0\D3— Oo!«ti»(jed. 

For   BxplaOKUona   !Me  Notes  at  Head    of   PIrat  Pmga  of  qaotatloaa. 


RAILROAD  BONDS. 


Penn.  RR  -  (ron'tmiRd)  — 

Peiiu.  Co.lst  M..4»««.1921.r.J&J 

f>enn.AN.Y.C«ii.-li»t.7»,'9«.J&I) 

1st  luort.,  Tk,  1006 JAO 

A  RK.  corf  ol.  4«.  19.SB A&O 

Penn.  A  N.  W.-58,  103d J*.i 

P».  P.  &  Uost-lm,  (1«.  IPSO.  J&J 

Pens.A  Atlantio-l8t. 6a.lO£l.FiVA 

Pbo.  Doc.  &  Ev.— l»t.  (in.  1020  .lA.I 

2(1  inovtiratte.  Ss.  1 0'JB M.VN 

EvKii«vllli>  I)lv..l»l  6h.1920.MAK 

Peoriii  A  Kastprn  -  Cdus.  4s.  1040. 
IiUTiiio  4  8,  iyo^> 

Peo.A  Pukiu  Ur .  -181.68,1921.0— K 
2(1  niort .  4>«8,   1021 MAN 

Pcrkldiiicn— let  scr.  5.s,  1918  Q-J 
2d  s(>ilf»  ^8.  1918 Q.— J 

PetorHlmijt  -Class  A,  58, 1926. JAJ 
Class  B,  6s,  19'J« AAO 

Piilla.AE.-Gcn.Knar.,6s,g.,'20.JA.F 

G(!npial  5«,  10'.;0 A&O 

General  4a,  1920 A&O 

Siinli.  AKiii'— 1st,  7a,  1807..AAO 

PkiU.  A  Keud'g— 1st,  68,  1910.JAJ 

2(1,78.189.1 AAO 

C)n8nl..M..78.1911,reK.Aop.J&D 

Consal.  mort.,  68, 1911 JALi 

luiprovemeiit  iDort.,68,  '97. AAO 


Bid. 


Ask. 


106 


1^9 


67 
93 

80 
24 

llii»t 
b7 


e  99 


el27 
I14>« 
1(0^ 
118>4 


Cons.  5a.  lat  8eries.l922 MAN 

Deferred  inoume  6s 

JMew  lien.  luort.,  48,  lOiiS JAJ 

lit  ptef.  Inc.,  •%8,  gold,  1958 F 

2d  pref.  Inc.,  .58,  gold,  19.58. ...F 
3d  pref.  inc.,  58,  Kold.  1958. ...F 
3d  prtif.,  tuc,  Es,  convertible. ..F 
Phila.  Wll.  A  Bait.— 68, 1892. .AAO 
68,  1900 AAO 


1<U>4 
el  24 
elie 


135 
118 


120 


78% 


S114 

106 

109 
^106  >9 


5110 
117 
145 
116 
105  S 

102' 


69 
10i« 
Si's 
63 
49 
38I3 
39 
JlOO 

0»,    IW'V.  .......    ............  .rL4V^'    5109 

58. 1910 JAD  }K5i« 

Trust  eerta.  48,  1922 M&Nl  ICOI4 

Pled.  A  tuiuU.-lsi,.-j8,  l.ull.FAA    101 
Plctab.C.Ast.L.— l8t,7».1900.FAAl  llb% 
PUt8b.Cl.ATol.-l«t,68,  l922.AAOi«113 
PInob.ACon'llsv.— l8tM.7s,'98.JAJ    114»» 

Sterling  cons.  M.  Gs,K.,guar.jAJ  el'.'? 
PittBb.Ft.W.  AC.-l8t,7s,1912  Var    14258 

2d  mort.,  78, 1912 Var 

3d  mort.,  78, 191 2 AAO 

Pltteb.  June.  IstGs,  1922 JAJ 

Pittsb.  A  Lalie  E.— 2d, 58, 1928  AAO 
Plttab.  McK.A  Y.— l6t,6s,l932.JAJ 
Pltt8.Pain.AF.— l9t,g..cs,19i6JAJ 
Pltteb.  A  West.— l8t,  4s,  1017. JA.I 
Pitts.  Y.  A  ABh.-lsU.'is, 1027. MAN 
Asbtaluila  A  Pitts.— Ist  6e.  1UU8. 
Ponl'udAOgb'g— lst6s,g.,t900JAJ 
Port  Koyal  A  Aug.— Ist,  68,  'Og.  JAJ 

Income  mort.,  6s,  1899 JAJ 

Port8.0t.F.ACon.-4i«»,1937.JAD 
Pres.  AAriz.C— l9tg.68,1916.JAJ 

2d  Inc.  68,  1916 JAJ 

Prov.A  Worces.-lat  68,1897. AAO 
Raleigh  A  Gaston— Sa,  18s*8...JAJ 
BeB.dE8'toga— I8t7s,1921  cou.MA> 
Blcb.&Dan.— Uen.m.,68,  igi5JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  58, 1936. ..AAO 

Equip.  M.  8.  f.5e,  1909 MAS 

Rich.Fr.AP.—Con8.4is8. 1940.  AAO 
Blch.  APetersb.,  tis,  1915. ...MAN 
Kich.  York  R.  A  Clies.,  Ist  88,  1894 

2d  mort.,  68,  1900 MAN 

Kioh.  A  West  Pt.Ter.,  68, 1 897.  FAA 
Con.  col.truat.  1st.  5e,  1914. MAS 
Rio  GratdeWt St..  I8t  48,1939.  JAJ 
Borne  A  CarroUt.— Ist,  68,  g.,  1016 
RomeWat'uAO.— S.F.,78,1891 .  JAD 

2d  mort.,  78, 1892 JAJ 

Consol.,  extended  5e,  1922.  AAO 

Rutland— Ist  M.,  68,  1902 MAN 

Equipment,  2d  58,  IsOS fiiA 

et  Jo.  AGr.  Isl'd— l8t,guar.68,1925. 

2d  mort..  incomes,  5s,  1925 

Kan.  C.  A  Om.  Ist  58,  1927. .JAJ 
St.  UAlt.AT.H.— Ist  M.,  78,  '94. Var 

2d  mort.,  pref.,  7s,  1894 Var 

2d  income,  78, 1894 MAjV 

Div.  bonds,  1891 

BeUev.A8.Ill.,l8t,S.F.88,'96.AAO 
Bellev.A  Car.,  Ist  68,  1923.  .JAD 
Ch8t.l>.APad.,lat,g.,  58,  1917.. 
Bt.  U  South.,  Ist,  4s,  1931. .MAS 
do  2ri,  income  be,  1931  ..\IAS 
Carb.  ASlittW.,l6tg.48,1932.MAS 
St. L. Ark. A  Tex.  IstTiui-t  Keicipii- 
2d  m..6s,  l936,alla«s'tsip'd.FAA 

Ist  48.  certs.,  when  i8::usd 

'.id  48,       do  do  

8l;.L.IronMt.<18o.— l8t,78,'92.FAA 

2d  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAU 
CairoAFui.,l8t,l.g.,78,g.,'91.JAJ 
Cairo  Ark.  A  T.,l8t,78,g.,'97.JAlJ 
Gen.  con.  r"?  A  1.  g.,  58,'1931AAO 
8i.li.A8.Fr.— V!d68,ol.A,1906.MAN 

2d  M.,  6s,  class  B,  1906 MAN 

2d  M.,  ts,  class  C,  1906. ...MAN 
let  m.  Mo.  A  W.  68,  1919  ...FAA 

Col.  Trust,  B,  g.,  1920 FAA 

Eqalpment78.  1895 JAU 

General  mort..  Be,  1931 JAJ 

General  mort.,  58,  1SI31 JAJ 

1st  trust,  g.,  58,  1987 AAO 

Kan.C.  A8W.,  lst,t>H,g.,1916..JAJ 
Ft.S.A  V.B.Iid.,lst,6s,  1910.AAO 
St.L.K.ASo.W.  -Ist  Gs,  1916.MAS 
Kansas  Mid.— let,  4a,  1937. JAD 
Bt.  Louis  Salem  A  Arkaueas-Ss 

-      8t,  L.  W.  A  W.,  68,  1919 MAa 

8t  L,.Vand.AT.H.-l8tM.,78,'97.JAJ 

2d  mort.,  7e,  1898 MAN 

id, 78,  guar.,  1898 MAN 

8t  P.  ADulutli— let,  5e,1931.FAA 
2d  mort.,  58, 1917 AAO 


107 
102 

96 

73  H 

73 

90 

103 14 
H4 
110 
111% 
{lO""* 
lt'3 


103 


lOi 

69 
100 

80  >« 

27 


1(3 
\0i 


129 


123 
112 


126 
108 


RXILROAD   BOITDS 


dt  P.Minn.AMan.— 1st  71,1009  JAJ 

2d  68.  1909 AAO 

Vat.  Ext..  6«.  1910 MAN 

l-'t  oonanl.  e>,  1933 JAJ 

let  coiisol..  reduced  to  4<«8  .  .JAJ 
HoatanaExi.,  lst.4s.  I937.JAD 
Mlan'8  U'n,  Int,  6e,  1022  ....JAJ 
Montana  Cent.— let.  6e,ig37JAJ 
Eaet'n, Minn  ,lKt.K..5H. 190''. AAO  6100 >« 

-  ■■•     -         -—  121 

70 'a 
70", 

i'llT 


Bid. 


116 
100% 

116 


51 
40 

iboij 

110 
107 
lOOOg 


115 

115>« 

1^9 


133 


97% 
79  ■« 


116 
108 


107 


40 
112 


92 

i'o's' 


110 
105 

97% 

74 

73 »» 


llu 


50 
1141s 
lOd 
loO 

82 
50 
79 

81% 

73>a 
40 


107''b 


lol 
105 
94 
HI 
111 
111 
;108 
Lim 
100 
110 


91 


t'96>« 

tl07i» 

110 

5 

110 


}1C7 
108 
1121a 
109 


V>02 


122ii 
56 
20 


St.P.ANo.P»e.-(i(?n  (l».in23.l'AA 
Ian  Ant.A  A.Pa.sH.,ljit,'JB,1916.  JAJ 

let.  6b.  lO'JG JAJ 

SauF.A  N.P.-  let,^8,g., 1919.. .JAJ 
4tDdnekyMansf.A  N.— l8t,7B,1909 
Sav.Aiu.  AM  in.c(>n.,6,g.,1919.JAJ 
S»v.  Fl.  A  W.— ist,  ee,  1934.. AAO 

At.  A  Gulf,  con.  7e.  1897 JAJ 

80.  Oa.  A  Fla  — let,  78, 1899.M AN 

2d.  78.1H99 MAN 

Sciot.V.AN.E -l3t.g..49,1989.MAN 
Seaboard  A  Koaii.— 6s,  1916. .FAA 

58,  coup.,  Ib28 JAJ 

Seat.I...8.AE.— lst.golil,68,'31.FAA 
Sham.8un.ALew.-l»t,58,'12MAN| 
aUam.V.A  Potta.— 7H.con.l901JAJ 
Sbenan.  Val.  -let.  7b,  Tr.  rco.J&J 

General  M.,  6s.l921  Tr.  reo.AAO 

Incomes,  63,  l'.)23 

Shreve.  A  Hous.— 1st.  68,  gu.,  1914 
3odu8  BayA  So.— lst,5s,g.,l924JAJ 
9o.  Cen.  (N.Y.)— Consol.  uiort.,  58.. 
So.  Carolina— let  M., 68,1920..  AAO 
1    2d  mort.,  68, 1931 JAJ 

Income  68, 1931 

3.>.  PacAriJ.— l8t,6s,1909-10.JAJ 
80  Pao.Cal.-lst.es.g., 1905-12  AAO 

let  con.  g,  58,  Irtas AAO 

80.  Pae.  Branch— Ga,  1937 AAO 

So.  Pac.  Coastr-lht  gu..g.,4a,  1937 
■io.  Pao.,  N.  M.-l8t,  68,  1911  .JAJ 
Spok.FalleAN.- lstUs.g.,1939.JAJ 

State  L.  ASul.-lsttia,  1899. ..JAJ  5 

Stat.  I8l.  K.Tr.— lRt6».g..l913.AA0  5l!5 

2d  mort.  guar.  Ss,  p.,  1026  . . JAJi   100 

iteubeu.  A  Ind.,  let  .58,  1014..J.feJ    

*jnb.Haj.AW-B.— l8t..5s.l928MAN    101 

2d  mort.,  68,  1938,  reg MAN    

Smb.  A  LewKstown,  Ta,  1896. .JAJI   

Su,«p.  B.  A  Erie  June— let  78, 1900  SllO 
Syr.Bing.AN.Y.— con8ol.78,'06AAO,   I3214 

SyracusfSr.R'y.-lst.os, 1920. JAJ  5 

TerreH  A  Ind.— let, 7s,  1893  AAO    

CmusoI.  mort.,  5e,  1925 JAJ    105 

Terre  H.  A  Log'pt.— l8t,gu.,68  JAJ    101 

■  -  •    -     100 

45 
45 


35 
j:l03i4 

55 

12 
1051* 
II6I4 
101 
ll2i» 


105 


103% 

111 

112 

100% 

101 
42l« 
Sdh 

112 

10736 

IO7I2 
51 

118 


89 
27 
71 

411$ 

lOaia 
108 


115 


118 


98 


111 
I1312 


107 


120 


90 


117 
103 
122>« 

73" 
luO 
120 


111 


80 
103' 


1251* 
58 


60 
'45" 


100 
LIO 
120 
105 


RAIUIOAD  and  MiSCEt..  BOMDS. 


BI4. 

Aa». 

10s 
iViii 

104 

ito 

110 

Waliaeh— ((!ontlnll«ll)— 
«',.L.K.C.  AN.  (r.«)»t.A  R.),7B.MAf) 
do    St.  Cha'e  Brl^go  6«,  I90H 
do    No.  Mo.,  let,  1H05...JA.I 
We«tCli('8t<!r— <:oiT.  7",  IHOl.AAO 
W.  Jersey  A  At.  let  M.,6Rl910MAf< 
'VestJere<(y-let,6e,  1896 JAJ 

lstM.,7e,  1899 AAO 

Weet  Shore— (juar.  4e.  2361...  JAJ 
WorttVa  C.APltta.— l«t,6«,191lJAJ 
Weal  Va.A'lt'B  -let's, 1990  AAO  ( 
Wesl'n  Ala.— 2d,  88,  guar.'90.AAO 
Wcet.Maryl'd— 3d  en.,6e.  lOOO.JAJ 
Weet.N.Y.APenn-let..^e.lOJ7JAJ 

2d  m.,3e  u.—Hrfm.  I9'27  ...AAO 

Warren  A  Kriiijk.,  lBt,7e,'g6FAA 
W'n  No.Car-Con.Ge.guar.  1914. JAJ 
vVeBt'nPonn.- l8tM.,6B.'93..AAO 

Pitts.  Br.,  iBt  M.,  6b,  '96 JAJ 

O.ild  4e,  1928 JAD  < 

WheelingA  L.  Erie— let.. 5e,...19'.'6 

Wlieel.  Div.,l3t,  5e,19i8 lAJ    101 

Kxtens  and  Imp,  fie,  1930.. F.VA'e  93 
Wilni.  Col.  A  Aug.,  68,  1010  ..JAU    lH 
Wilm.  ANo.— let,  58,  1907-27.  JAul 
Wilm.  A  Weldod— 7s,  g.,  1896..  JAJ  I 

.5e,  1935 ^...  JAJ 

WlnonaAS.W.— 1st,6».g.,l»28.AAO 

Wiscon.  Cent.Co.— 1st.5el937.JAJi  I  99 

Inuonies.  non-cum.,  .'<e,  1937 1     49'« ., 

Wore.  Naeli.  A  R.— 5e,  '93-'95.  Var.  5102'*  104 

Naeh.A  Roch..  Kuar..SB.'94.AAO  i>'02    |104 

miNCKi.i,  \nkoi;m  BOND^i.  I 

Amer.  Reinelpph'o    7s,  18»8  FAA  ills'*  112% 


108 

103  >f  104 

logiv  110 

elO.Mi  t06>a 

I  no 

Il8>f 

99 

a* 
10? 

99  Ig 

105 
104% 
elOl 


34% 

itio^ 


103 


100 


llHi.  118 
109>«Hl 


136 
100 


106 


104 
106 

91 

c9»6 

1021* 


103% 
102  Hi 
5  95 


78 


let  and  2d,  6s,  1913 ...JAJ 

r«x.  Cent.-lst,8k.fd.,7e,1909MAN 

let  mort.,  7e,  1911 MAN 

Texas  A  New  Orleans— l8t,78.  FAA 

Babine  Div.,  lat,  68,  1912. -.MAS 

Tex.  A  P.  -East.D. let  68,1905.MA8 

let  gold,  58,  '2000 JAD 

2d  gold  Inc.,  .58,  '.iOOO Mch 

Third  Avenue  lat  53.  19,17.  ...JAJ 
Tol.  A.  A. A  Cai.- lst,68,1917..'WAS 
rol.  A.  A.AGr.T.— lat.68,1921.JAJ 
Tol.  A.  A.AM.P.— lst,68,1916.MAS 
I'ol.A.Ar.AN.M.— lst,68,1924.MAN 
Tol.  A  Ohio  Cent.— Ist,  5e,  gu.l935 
Tol.  A  O.  C.  Ext. -1st,  58,  g.,  1938. 
Marietta  Min.,  1st,  68,  g.,  1915.. 
To!. Peoria  AW.— l8t,48.1917....  JAJ 
Tol.  8t.L.AK.C.,lst,6e,1916...JAD 
Troy  A  Boston  let  78,  1924. ..JAJ 
Ulaier  ADel.  con.,5,  1928. ...JAD  } 
Uuited  Co'eN.J— Gou.68.1908.Ma8 

do         gen.  4h,  19-23 FAA 

do         gen.  4s,  1929 MAS 

B'erllngdo  68,1894 MAS 

do  68,1901..,. .MAS, el20 

Union  PaciHc  -Ist,  68,  g,  1896.J AJ  \  1H)\ 

let,  68.  1897 JAJ 

1st,  68,  1898 JAJ 

Ist,  68,  1899 JAJ 

Snk.  F.,88, 1893 MAS 

O  u.  Bridge,  sterl.  Ss,  g.,  '96. AAO  «1 12 
Collateral  trust,  68,  1908  ....JAJI  107i« 

Collateral  trust,  5s,  1907 JAD     9d 

Collateral  trust  4ls8,1918..MA^f !  

Eiiuipment  Tru.st  58 AAO  t  89''8 

Kanb.  Pao.,  1st,  68,  1895. ...FAA 

do    1st  M..  68,  1896 JAD 

do     Den.  Ext.,  6s,1899.MAN 

do    let  cons.  M.,68,1919  MAN 

Oen.Br.U.P— A.AP.P.Hs.'gSMAN 

Fund.  coup(m  7s,  1895  ...MiN 

Atch.Col.AP.,l8t.68,1905Q.— F 

At.J.Co.A  W.,lst,0s,1905.O,— F 

U.  P.  Liu.  A  C.  l8t.g.,58'18AAO 

Oreg'>n  SUi.rt-L.  A  U.  N.  Consol 

CoUat.  l-ruslSs,  1919  ....MAS 
Oregon  Sliort-L.,  68. 1922  ..  FAA 

Utah  80.,  gen.,  78,  1900 JAJ 

do  Ext,lsi,78,1909JAJ 
Utah  A  Nor.- Ist  M.7s,1908.JAJ 

Gold  58,  1926 JAJ 

U.PDen.AGulfcon.,5.g,l939.JAn 
Utioa  ABI'k  K.— .Mort.,  7s,  '91  .JAJ 


«104 


1121, 
113% 
Ill's 
110 


113% 

lOM 

100 


9311 

§  93 


Consol.  48,  g,  1922.. JAJ 

Ullca  Clin.ABtng.l  st  5,1939..  .JAJ 
Valley  of  Ohio— Con.  68,  1921. MAS 
Ver.  A  Mass.— Gaar.  5s,  1903  MAN 
Vlcksb.  Sh.  A  Pac.  -Prior  lien,  6s. . 
Va.  Midl'd.— lstser.,68, 1906. MAS 

2d  series,  68,  1911 , MAS 

Sd  series,  6s,  1916 MAS 

4th  series,  3-4-5s,  1921 MAS 

fith  series,  58,  19'26 MAS 

General  6e,  193() MAN 

do        guaranieeil,  stamped 

Wabash-lst  gold  5s.  1930.  ..MAN 

2d  gold  5e,  1939 FAA 

Dtb.  mort.  scries  A,  1939. ..JAJ 
Deb.  more,  sot  les  B.  1939..  .JAJ 


110 

110 

100 
flOO 

85ii 
5100 


100 
1151a 

side" 

eloS 
116 

i'07' 

idi' 

86 

ioiij 

761« 


43>1 


50 
50 


9:1a 
39 '9 


Ain.WaterWsCo.— l»t«9,iyoT.JAJ    108 

let  con.  gold  5s.  1907 JATI     9UH 

A.mer.  Sreainsliip— 6e,  1896. ..AAOl  •--  •• 
Boston  A  Moiitnna— 7a,  1698.  JAJ  §104 
Boston  United  Gas— 5s,  1939. .JAJI     91"* 
2d  5s,  1939 JAJ}  78 


108 


104 1« 

107% 

96 


78is 
981* 


IcO 


106 
122 

iis'ii 


118 


93 


94 14 
94 

111 

110% 


86 


102>a 
117 

107* 
107 

lis' 

87' 
102 

St)i« 

87 
102 

77 


49 


CaliabaC'l  Min.— l8tg.7e.l907.JAJ 
Ctiee.  ADil.Can.— Iet58,1916  JAJ 

Ch-B.  A  Ohio  Canal— 63 JAJ 

Ciile.  Gas  I^  AC.-g.Se,  1937.  JAJ 
Col  'TBdo  Cool  A  r— 68. 1900. .  FA  .1 
Col  Allor-k.C  lAl'n-g  68.1017.JA  I 
Coinsl'k  Tun.—l8t  in.  48,19 19.MA.V 
Consid.  Gas,  Bal'.— 68, 1910.  .  JA  I 

1     Consol.  58, 1939 JAJ 

Ooneolid  Coal— Conv.  68.1897.JAJ 
E  li»(m Elec.  III.  Co.-lets. 58. .  19 ' O 
Eq.G'-AF.,Cliic-l8tg.H8,1905.JAJ 
H  aoken»'»  Wat.— I  St  g.5s.  I H20.  .1 A  J 
Heude  son  Bildge— 6s,  li'Sl.MAS 
Iron  SI6tmboatCo.-68  1901. JAI 
LaoUdeOas.  St.  I..— 58. 1919  Q-F 
Lehigh  C.  ANav.— M.4is8,19l4.tJ— J 

RK.  68,  1897 Q-F 

Convert.  68,1894 MAS 

Mort.  68,  1897 15  JAJ 

Consol.  mort.  7s.  1911 J  AD 

Greenwood  Tr.  78,  18  J2 F  AA 

Gen.  mort.  liss,  1921 Q— F 

Man.  Beach  Imp  — Ld  7S.1909  MAS 
Mut.Un.Tel  — SKg.fd.6a,1011  MA.V 
Nat.St'rch.'VIt.Co.-lst,e.t>e,'20  .MAN 
New  Eng. Telephone,  68,18sm. AAO 
New  Eng.  Tcnnlual.  .'Vs,  1909  FAA 
New  Orleans  Pac— land  gr.ints... 
Northw'n  relegr8ph-7B,l90l  JAJ 
OceanSS.  Co.— IsiGs,  I8'2  guar  . 
Oregon  Imp.  Co  —1st  fc'8,1910  JAD 

Const  1.  5s.  1939 AAO 

Penn.  Canal- (is,  1910 JAJ 

Penn.  Steel— Ist  59, 1917 MAN 

People'sG.AC.Ch -l8t,6,g.'01.MAN 

2d  do       1904  JAD 

Phila.  Co.— 1st  skK.M.68,l-y8.JAD 
Po'k'psioBrldge-l8t6s,1936  FAA 
Proitor  A  Oatuble  1st  68.  1901... 
St  L  B'dg^ATun— lai7s,1928.AAO 
Tenn.  Coal  Iron  A  R  — 

Tcnn.  div.  let  63,  1917 AAO 

Bir.  div.  Ist  con.  6s,  1917...  JAJ 
W'n  Un.-Deb.  7e,  18T5-t900..MAN 

Di-ben.  7s.  1881-1900  MAX 

CoUat.  trust  cur  5  ,  193i JAJ 

STOCKS- KAll>KOAD.  Pai. 
ila.  Gt.  South.— A.,  68,  pret.,.£10 

B,  common... £>(' 

Ala.  N.  O.  A  Pac,  Ac,  A,  pref. £10 
do  do  B,  det.^ll 

Alaba  na  A  Vicksburg 

Albany  A  BU8queh.,Guar.,7..-l0( 
Atchison  Topeka  A  Santa  Fe..lO( 
Atlanta  A  Cliarlotte  Air  Line  ..IOC 

Atlanta  A  West  Point 100 

Atlantic  A  Pacitio 100 

Augusta  A  Savannah, leased. --100 

Baltimore  A  Ohio 100 

do  l8tpret.,6....100 

do  2d,  pref 100 

BellevIUe  A  80.  lU.,  pref luo 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref.. 100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated 100 

Bullalo  Rochester  A  PltUb 100 

do       pref 190 

Burlington  C.  BapldsANorUi..loo 

California  Pacitio \O0 

California  Southern lOO 

Camden  A  Atlantic. JO 

do  do         Pref -50 

CJanada  Southern ■ 100 

CanaiUan  Pacitio 100 

C.»yuga  A  Susqueianna 30 

Catawlssa J" 

do  Ist  pref JO 

do  2d  pref. 90 


103 


}102i« 

23 

10214 


108 


103 

100 

23 


95 


110 
101 


10i> 
92 


80 

"ai'i 

105   . 


26 


105  >« 
107 

80 

7J 
I  OS 


129 


93 
59% 
103 

■94" 

'79  ij 

(■■■.I 

el35 

96 

98 
1121a 
112 

98i« 

:   10 

:      4 
I     2 
la 
381* 


96 1* 
100 
I07i« 


113 


108 
103 


l«2 

i'03'i« 
26 


104 


60 


80 
105 
140 

97>a 
99 


lOif 

98 
108 

5% 
130 
104 
125 

lis 

226 

175 

202  •• 

106 

255 

176 

37 

341a 

76 


13 

"16" 

30 

53% 

79 
182 


I  57>4 


lUO 

10% 
4% 
2% 

% 


40^ 
9;% 

110% 
6 

140 

ioei* 


'228% 

17a 

304 

107 

380 

17« 

"33% 
76% 
35 


54 
79% 
187 
10 


*  Prl(3e  nomiuaL    i  Fnrobaaer  also  pays  aooraed  Interest.    elnloDdon    I  OouPonoO.   «  Prtoe  per  shai*.    t  InAojstertam.    ;  la  Pranklort. 
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THE    OHEOJNlGLii. 


LVOL.  LI. 


GBNBRA.L    QU()TA.TI.O-VS    OF    ST00K3    AMD    BONDS— Continued. 
For   Bzplanatlona   See  Notes  at  Head  of  First   Pa^e  of  (taotatloas. 


Eailkoad  Stocks. 


Cedar F.  A  Minn...  100 
Cent,  of  Georgia. . .  1 00 
Central  Mass 1  Of 

do  pref .  100 

Cent,  of  N..T 100 

Central  Ohio 50 

do  Pref... 60 

Central  Pacific...  100 
Central  of  So.  Car. .50 
Char.  Col.  &  Aug. .100 
Cliep.*O.V.Tr.cer..]00 

do  Istpf.lOP 

do     2d  pref.  100 

Chesliire,  prei 100 

Chicago  &  Alton..  100 

do  pref.lOO 

Chic*  At.,Beii.Tr.re(;. 
CWc.  Bur.  &  Nor,  100 
Chic. Bur.  AQuln.lOO 
CUc.&East.  111. -.100 

do  pref.lOO 

Chlo.  Mil.  &  St.  P.10( 

do  pref.. 100 
Chic.  &  Nort.nw'n.lOO 

do  pref.,  7.100 
Chle.  R.  I.  *  Pac.lOO 
Chic.  St.  L.  *P....10( 

do  pref.lOtr 

C.Bt.P.M.&O..coml00 

do  pref.lOO 

Chic.  &  West  Mich.  100 
On.  Ham.  &  Dav.lOO 
Clnc.N.O.A  T.Pao.lOO 
Cln.  Sand.  &  Clev.   50 

do  prtf.  50 

Gin.  &  Sprlngfle'id.  50 
Clevel.  AS.  &  Col.  100 
Cleve.  &  Canton . .  100 

do  pref.lOO 

Clev.  C.  C.  &  St.  L.lOO 

do  pref.ltO 

Cl.<S[PUt.,guar.,7.  50 

Col.  &  Green. ,piei. 100 

Col.  H.  Val.  ATol.lOO 

Col.  Spring.  &  Cin.  50 

.  CoL&Xen.,guar.,8  50 

Con.  &  Montreal— 

Cl.I  (B.C.&M.pf.lOO 

Class  IV.  (Cone.)  100 

Con.&Port8.,gu..7  100 

Conn.  &  Paseump.lOO 

Connecticut  River!  00 

Cons,  of  Vt.,  pref  100 

Current  River H  0 

Danbury  &Norw'lk.50 
Day.  &  Mich.,  gu..   50 

do  pf.,gu..8.5(j 
Del.  A  Bound  Br'klOO 
Delaware  &  Hud. .110 
Del,  Lack.  &  West.  50 
•  Del.  &Nbw  Eng...lCO 
Denv.  &  Rio  Gr.... 10(1 

do  pref.lOO 

DesM.  A  Ft.  D'ge  100 

do  prel.lOi 

Det.  Bay  City  <S  A.  100 

■  Det.  HiUs.  &S.  W.IOO 

Det.  Lar.  &  Konh.lOO 

do  pre).  100 

Duluth  S.  S&  Atl.lOO 

do  pref.ltO 

E.  Tenn.  Va.  aiGa.lOO 

do    1st  pref.lOO 

do  2d  pref..  100 
East  Pennsylvania. 60 
Eastern  (Mass. i... 100 

do  Pref.  100 

Eastern  tn  N.  H..  lOt 
Eliz.  Lex.  &Big  S.IOO 
ElmtraA  Wiuep't    50 

do      Pref 50 

£vaB6ville&T.  H.  50 

FItoLburg,  Pref.. ..100 

Flint  <S  Pere  Marci.lOO 

do        pref..  1(0 

Fla.Cen.&  Pen.  V.T.Ctr 

do   Ist  pret.cum.loo 

do  2dpf.uun-cum.lO(y 

Georgia  Paeiflc.lOlj 

Ga.RR.&B'igCo.lOO 

Gr.  Rai  ids  &  lud  .100 

Gt.  Ncrtli.  Ry.  pref. 

Gr.B.  W.&St.  P...100 

do  Pref... 100 
Har.Pur.Mt.J .  &  L. .  50 
Hartl'd&Ct  West.lOO 
Housalomc  pref..  100 
Hous.  &  Tex.Cent.  100 
Hunting.  &  Br.Top.50 

do  Pref.  50 

flllnois  Central. ..100 

do  leased  l.,4p.c.l00 

Iowa  Central loO 

do  Pref.lOO 

Iowa  F.  &  Sioux  City . 
Kan.  &  Mich,  oeria.... 
Jett.M.&lnd.,l'd.lOO 
ian.C.Ft.B.*Mem.lOO 
Kan.C.Ft.8.&  G.pf.lOO 
Kan.(J.Mem.<»i  Blr.ItO 
Kan.C.Cru  A  Sp'd.lOO 
Kentucky  Cent. ...  1 00 
Keokuk  di  Des  M..1(.0 
do  pref..lOO 
Keokuk  <&  West'n. .  100 
Klngst'n&Pembr'kedO 
lAbeErle  it  W....100 
do  Pref.lOO 
L.  Bh.  &  Mich.  So..  100 

Lehigh  V  alley 50 

Little  Miami 50 

Little  ScUu'k'l 50 

Ijong  Island 5o 


Bid. 

1 

116 

13>a 

39 
117^ 

.'^3 

56 

52 
(  57 

20 

21 

56% 

38 
118 
128 


13 

13!», 

40 

im^ 

96% 

4i^ 

44 

HH 

90 

t6\ 

66^8 

115 

10758 

107% 

81% 

13% 

38 

30 

88 

411l 


79 

i  28V 

■  Sfeia 

I 

37 
8 

25I4 

tiSii 

9tii« 
1.'5 

30 

30I4 

18 


140 
154 
140 
life's 
225 
41 


35 
6I2 

"8  Hi 
.74 
il>4 

ib7'i 
145 
108  Ij 


'  Price  nominal. 


113% 

88 

23 

§  92 

4 

*f  65 

t  236i6 

8 

200 


Ask. 

3 
122 

20 

S9k 
119 


33 

58 

40 

211) 

58 

40 
119 
132 


82 
16 
40 
301$ 
91 
42 
108% 
81^ 
k9 
60 

375s 
8J4 
27 
6b  % 
97J». 


35 

301« 

20 


140% 
155 
1£,0 
119 
226 
43 


54% 

50% 

78 

177 

170 

172 

lol^A 

142% 

143 

19H 

21  % 

57% 

5 

7 

25 

2C 

40 

8 
23 
8% 

77% 
21% 

168" 

147 

Ity 


12(1 


93 
6% 


11 

205 


53% 


r  21% 
I  46 
109% 

95 
7% 

£3 


10 

65 

60 

132% 

43 


13% 

15% 

60 

10i% 

r  5l"s 

z63% 


91 


bO 
8% 
3% 


57% 


22 
4t% 
111% 


9 
27% 


14 

7.T 

63 

133 

45 


41 

9 

16 

to 

16 
16 
60  ^ 

164% 


9a  % 


Eailrcad  Stocks. 


Bid. 


Ill 

112' 
160 
225 
105% 

14J6 

90 
108 

.=>0 

24 


Lou.  F.vans.&St.  L.IOO      29 

do.  Pref.lOO     60 

U>ulsv.  &  Nash  v..  100      85% 
Ujuisv.N.A.AChio.lOO      40 
Louis.  St  L.&Tex.lOO 
Louisville  South'n  ICf 
Vlahonlng  Coal  RR.50 

do  Pref    50 

Vlaine  Central 100 

>lan.  *  Law'ce 100 

Vlanhattan,  con.. .100 
Vlarq.  H.  &Ont..  .100 

do        Pref..  100 

Massawippl 100 

tteruph.d^  Uharl 25 

VIexican  Central  ..100 
Mexican  Nat.,  T.R.IOO 
Vllohlgan  Cent. ...100      92% 
vm.  Lake  S.  AW..  100      86 
do  pref.lOO    106 

VIilwaukee&  Nor.lOO  60 
Mine  Hill  AS. H.... 50  70 
Mlnneap.  &  St.  L..100        5 

ao       Pref...  100      12% 
«o.Kan.&T.,alla8S.pd      18 
Pfd.  certs.  W.  I.loO      26 
Missouri  Pacific. . .  100      68  % 

Mobile  &  Ohio 100      22% 

Morgan's  La.&Tex.lOO    

Slorris  <&E'x,gu.,7.50    

>Iashv.Cbat.&8t.L.26    100 

Nash.  &  Decatur.  ..26    

fasbua  A  Lowell. .  1 0^.    200 

Nangatuck 100    249% 

X'squBbouing  Vall'y.'iO  «  51% 
New  H'n  A  North..  100  81% 
Sew  Jersey  AN.  Y.UO    

do         pref. .100    

New  London  Nor. .  100    142 
S.Y.Cent.AH.Rlv.lOO    105% 
».y.Ch.A8t.L.newlo0      15% 
do  Ist  pref.lOO     67% 

do  2d  pref.lOO      37% 

jr.  Y.  A  Harlem  ....50    .... 

».Y.Laok.AWest...lOO    

J.Y.L.ErleAWest.lOol     24% 

do        Pref.lOO 

«.Y.  A  N.England.  100 

do        Pref.lOO 

S.Y.N  H.AHartf.lCO 

!I.Y.ANorth.,eom.lOO 

do  pref.lOO 

».Y.  Ont.  AWest..lOO 
.y.  Y.Phil.  A  Norf.lOO 
V.  Y.  Prov.  &  Bo.st.lCO 
*.  Y.Susq.A  West'nlOO 
do  Pref.lO(j 
!J.  News  A  Miss.Val.Co 
Koif.AWest,,  com. 100 

do  pref.lOO 

Xo.  Pennsylvania. -50 
Northern  Central. .  .50 

Sortheabtern 5t 

lorth'n  N.  Hamp.lOO 
tforth'n  Pac.com.lOO 

do  Pref.lOO 
Norw-A  Worcester.lou 
Ogd.  A  L.  Champ. 100 
Ohio  A  Miss 100 

do         Pref.lOO 

OqIo  Southern 100 

Old  Colony ICO 

Om.ASt.  L ICO 

do.  pref....  100 
Oreg.  R'y  A  Nav.  100 
Or.  8.L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Pcnn.  ANorthwest.50 
PeusaeolaA  Atlan.lOO  2% 
Peoria  Dec.  A  Ev..lOO      19 

Peo.  A  Eastern 9 

Petersburg 100 

Phila.  A  Erie 50  «  34 

Phil.  Germ.  ANor..50«129 
Phila.  A  Read.  cert.  .50  iO'e 
Piiila.  A  Trenton..  100  2o0 
PaUa.  Wilm.A  Halt. 50  «  56 
Pitts.  Cln.  A  St.  L..50;»  25 
Pitta.  A  Connell'e..50»  10 
Pltts.Pt.W.AC.,guar.7    155 

fitts.  JuDOt 50  s  25 

itts.Va.  A  Charles.So  »  44 


44% 
116% 
260 


Ib^s 


668 
2fei« 
15 
19 
61 
86 
i  68 
i  43 
139% 
30% 
77 
18^.% 
7 
24% 

"17 
169 
2% 
9 
96 
3d% 
r  5258 


Pitts.  A  Western... 50 

do  Pref.. 50 

Plite.  Youngs.  AAsh. 50 

do       pref 50 

Port,  e  aoo  A  Ports .  100 , 
Port  I.  oral  A  Augusta 
Ports.  Gt.F.A  Con. lOo 

Prov.  A  Spring 100 

Prov.  A  Worcest(:r.lOj 
Reus.  A  Saratoga. .  100 
Rich.  F.  A  P.,  com. 100 
Richmond  A  P'b'g.lOO 
Rich.  AW.  P.Ter..lOO 

do     Pref lOij 

Richmond  YorkR.AC. 
Rio  Grande  West..  100 

do  pref.lOO 

Rome  W.  A  OKd...lOO 

Ritland 100 

do      Pref.,  7..  100 
St.  Jos.A  G'd  Isl'd.lOO 

St.  Lou  is  A  Cairo 

Si.LoulsAlt.AT.H.lOO 

do  Pref.lOO 

St.  L.  Ark. AT.  rec.lOO 
So.L.Af.F.lstp/ef.lO() 
S1.L.  Van.  A  1.  H.lOO 
So.  Paul  A  Duluth. lou 

do       Pref lOb 

S 1;.  P.Miun.  A  Man  .100 
Shore  Llue 100 


27 
34 


123 


167% 


Ask. 


31 
65 
8.'<% 
44 
34 
112 


153 
235 
106% 


108% 
60 
25 


93% 
90 
109 


7 
13% 
19 
27 
69 
23% 


102 


205 

25(1% 
56 
86 


106 
16% 
69 
3S 


25 


44''f 
118 
70 


1b5§ 


7 
29 
17 
19% 
62 


68% 

50 
140 

3t% 

7;% 
181 
9 

25% 


17H 
170 
3% 

11 
100 


52% 


5 
20% 
14 


35 
130 

41 
232 
58 
27 
12 


27 
46 
30 
36 


129 


163 


250 
170 
118 


19 

75 

95 

18% 

46 


8 
70% 


1     9% 


120 

11% 

75 
5 

30 

90 
105 
171 


255 
180 
122 


2t.% 
76% 

100 
19% 
46% 

115 
8% 
70% 


12 
80 


34 

95 
107 
173% 


MiscEL.  Stocks. 


Sonth  Carolina 100 

Southern  Pac.  Co. .100 
S'west.,  Ga.,  g'd,  7.100 
iuniniit  Branch. Pa. .50 
Sunb'ry  A  Lewigt'u.f  0 
Terre  H.  A  Tnd'nap.50 
Pexas  A  Pacitio  . . .  100 
rol.  Aun  Arbor  A  N.M 
Pol.  AOhioCent'1.100 
do  Pref...  100 
To'.  Poor.  A  West.lOO 
To.St.L.AK.City..lOO 
do  pref..  100 

a.  H.J.RRAC.  Co.lOO 

Onion  Pacific 100 

Un.  Pao.  Deiu  AG.IOO 
UticaABlackRlv.lOO 
Vt.A  Ma83.,rsed,6.100 
Virginia  Midland . .  100 

Wabash  RR 100 

do  pref..  100 

Warr*u(N.J.),rs'd,7.50 

West  Enl  (Bost.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

Sfest  Jersey  A  Atl. . .  50 
iVestem  Maryland. 50 
West.  N. Y. A  Penn.  100 

Wheel.  A  L.  E 100 

do  pref.  100 

Wi\.  Columbia  A  A.  1 00 
Wilmington  A  Nor.. .it 
>VUm.  A  Weldou,  7.10(1 
Wvid'ud  Obligation.-* 
Wisconsin  Cent.  Co  100 
do  Pref.lOO 
Wor.Nash.A  Rooh.lOi 

CANAIiS. 

(See  Miscel.  una   HfCB.) 

COAL   &    MINIINO 

STOCKS,  N.Y. 
Cameron  (r.ACoaliOO 
Colorado  Coal  A  I.10(' 
Col.  AHock.C.&T.lOO 
Consol.Coalof  Md.loi 
Hoinestalie  Min'g.lO' 
LebiKh  A  Wilkesb.Coa 
Marshall  Con. Coal.  100 

Maryland  Coal 100 

Minnesota  Iron  ...100 
New  Central  Coal  .10( 
N.Y.APerryC.AI.lOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal.5( 
Quicksilver  Miu'g.lOC 
do  oref.lOO 

Sunday  Creek  Coal 

do  pref . 

Tenn. Coal  AlronColoO 

do  pref.lOO 

ELECTRIC 

LIGHT,  dec. 

Brush,  Bait 100 

Brush  Eleo.  Light. ..50 
Brush  lUuminat'glOO 

Consolidated 100 

Con.  Ele.\  Storage 

Edison  Gen.  Elec.lOt 

Elison  Trust 

Edison  IUuminat..lOO 
Ft.  Wayne  Elec. Co.. i.5 

Julien  Electric  Co 

Do     Traction  Co 

Spanish-Amer.  L.  A  P. 
Thom.-H.  Eleo.  Co..  25 
do  pref..  25 

do    T.SicSer.C.lo 
do       do    Ser  D 
Thom.-H.  Internat.l00 
do  pref..  100 

Them.  Wtld'ug  Co.lOO 
do    Europ.W.Co.loO 
U.S.  Electric  Co..  100 
U.  8.  Illumiuat. Co.lOO 
Westinghouse  El.  L.50 
EXPKESM. 
(Bee  Miscetiuneous.) 
OAS  STOCKS. 

Bait.  Consol.  Gas 

Bay  State 50 

Bi  eokline,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munlcip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass. .  100 
Oharlest'n.S.C.,Gas.25 
Chartiers  Va:ley..iOO 

Chelsea,Ma8s 100 

Chicago  Gas 100 

Cincln.  G.  A  Coke.lOo 

Bast  Boston  .... 25 

Hartford,  Ct.,  G.  L..25 
Jamaica  Pl'n.Mas.slOO 
Jersey  ( liyGas  Light. 
Jersey  C.A  Hobok'n  20 
Lawrence,  Mass ...  100 
Louisville  Gas  Light. 

LoweU...., 100 

Lynn,  Ma<  e.,  G.  L..100 
Maid.  A  X  e  .rose. . .  100 

Memphis  0*s 

N.  Orleani  Gas  L.IOO 
New  York  Clty- 

Ceulral  50 

Cou^olldated lOU 

Equitable 100 

Mutual 100 

Standard  'J^ad,pr.l0>J 


Bid. 

3% 
29% 
12a 
8      5 

■s 

89 
18' 
35 
C5 

"15" 

16 

27 
231% 

58% 

28% 
126% 
139% 

52% 

11 

2358 

s"9a% 
«  85 
61 
« 

12% 

9% 

34  >« 

7.% 
106 


110 


116 

22% 

23 

54 

.-)5 

126 

126% 

I 

4 

45 

4.T% 

26% 

27 

26 

28 

10% 

22 

26 

12% 

15 

85% 

88 

9 

11 

45% 

46% 

280 

300 

7 

9 

40 

41% 

43 


71 


Ask. 


4 

30 

130 

6 

"92% 
I918 
35% 
74 
94 
17 
19 
31 


58% 
29% 


140 


MisoEi.  Stocks. 


11'4 
24 

"92%' 

85%; 

61% 

42 

13% 

10 

35% 

73 
108 


43% 


81 


100 

10.;% 

90 

91 

75 

80 

11% 

12% 

2 

5 

49% 

49% 

25% 

26 

12 

13 

5% 

6% 

200 

220 

81 

87 

30 

40 

30 

40 

37 

38 

50% 

505fi 

8  38% 

38% 

120 

123 

92 

93 

140 

113 

110 

130 

95 

9-1 

130 

197 

202 

»  21% 

22 

»  38 

40 

110 

115 

4378 

44 

207 

209% 

41% 

43 

1£0 

160 

142% 

143"' 

140 

ill 

250 

260 

140 

140 

i45 

40 

50 

93 

100 

"95% 

96% 

12i 

127 

121 

....  . 

90 

Bid 


Newton  A  Wat'n..l00 
Phila.  Co.  Nat.  Gas. 50 
Pittsburg  Gas  Co... 50 
Portland,  Me.,  O.  L.50 
St.  Louis  Laclede. 100 
do        pref.  ion 

Salem,  Mass 100 

San  Francisco  Gas   . . 

Wash'ton  OitvG.  L.20 

N.Y.  *  BlfKLVN 

HORSE   RKS. 

(See  Fmie  .'iOO.) 
TEliEtiRAPH. 
American  District. 100 
Amer.  Tel. A  Cable.  lOO 
Cent.  A  80.  Am.  Cable 
Cominer'l  Cable  Co  1 00 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest,  guar 50 

Pacific  A  Atlantic 

Postal  Tel.  Cable 

South'n  A  Atlantic. 25 
Western  Union 100 

TELEPHONE. 

American  Bell 100 

Erie 100 

Hudson  River 1(0 

Mexican 10 

N.  Y.  A  New  Jersey.  1 00 

New  England 100 

Tropical 10 

TRUST  CO'S 

Am.  Loan  A  Trust.  100 

Atlantic 100 

Brooklyn  1  rust  ...ICO 

Central 100 

Continental .100 

Farmers' Loan  A  Tr.2,^ 

Franklin 100 

Holland 100 

Kings  County  100 

Knickerbocker 100 

Long  Island 100 

Mauhattan 30 

Mercantile lOi 

Metropolitan 100 

Nassau 100 

N.  Y.Life  A  Trust. 100 
N.Y.Security  ATr.iOO 
Peoples', BrooklynlOi) 

State 100 

Union 100 

United  States 100 

Wasblngton    100 

.»IISC'LLAINEOIJS 
STOCKS    AND 

TRtSTS. 
Adams  Expi  tBS...100 
Am.  Bank  Note  Cc..50 

American  Crttile 

Am.  Cotton  Oil lOo 

do  piet.loO 

do  Ti.  rec.lOO 
American  Expres.lOO 
Am.  Pig  iron  war. 100 
Am.  Tobacco  Co.,  pref. 

Aspiuwall  Laud 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Mass.)L'd5 

Brunswick  Co 100 

Cambila  Iron 50 

Canton  Co.  (Bait.). 100 
Jlafl.uUo 100 

ao      1st  pref.  100 

do  2d  pref.lOO 
Con.  Kan.  C.S.  A  R.,25 
Coutineut'l  Con.Anup. 
C«v.  A  Cin.Brldge.loO 

do  pref.lOO 

Dist.  AC.  Peed.  Cj.100 
East  Boston  Land. 
Frencimian's  Bay  Ld. 
Hackeuback  -V^ter,  25 

do  pref.,  2d 

Henderson  Bridge.  100 

llliiMjib  Steel loo 

Iiou  SiOctiuboat...lOJ 

Keeley  Motor 50 

LeLi<uCoal  isNav.  5j 
Linseed  Oil  I'rusC 
Manh'lt'u  B'oh  Co.luO 

Maferiok  Laua 10 

Maxwell  Land  Grant 
Mex.  Nat.  oustiuut'n 
Morris  Can.,  gu.  4.100 
uo  pf.,gu.  1.0.100 
Mt.  Dos.  AE.S.Laud.5. 
National  Leal  Trust.. 
N.  t.Loau  A  Impr't... 
Nurth  Amer.ctu  Co... 
Northwest  Equip.  lOO 
Oregon  Improve..  100 

do       pref 100 

Pacific  Mall  33.  Co.  100 
Peansylv.  Steel...  1()0 

PougU.  Bridge 100 

Proc.A  Gam.Co.prf.8% 
Piulm'n  Paiaoe  CarlOu 

San  Diego  Land 

dt.Louls  B'dge.lstprel 

2d  pref.  cert 100 

3t.  Louis  Tun.  RR.  100 
3t.  Louis  Transfer  Co. 
SCiudaiM  OilTr't.lOO 
3iig.ir  ltefiuiu<  (Jj  — 
Vex..  A  Pac.  Ld  i'r.  100 
U.  3.  EXiiress  ...  .100 
Wagner  Palace  Car  Co. 


168 
s30 
-5 
7.1 
17 
52% 
113 
59% 
46% 


82 


101% 

25 

98 
200 

85 

58 

39 

80 

83% 


224 

48% 

34 

90c. 
100 

51 
1-20C 


110 
400 
420 
1300 


700 
2.J5 
205 
190 
160 
ISO 
130 
265 
255 
153 
700 
1«5 


Ask. 

17.'i 

3OI9 

80 

80 

19 

71 
118 

50 


33 

84 

160 

103 

33 


210 


65 
41 


81 


225 

49 

41 
$1  00 
102 

S2 
1-400 


115 


250 

212 
197 
167% 


28» 


160 


180  190 
7.^0  900 
800 
175 


149 
41 


19% 
49 
23% 
114 

"98" 
<     8% 
«     6 
«     4 
a    5 


101 
o2 
105 
101% 


153 


£0% 
50 
21 
117 

"99">i 

8% 

6^ 

1>4 


102 

E4 

1091« 

102JB 


|101%  103 

X7  ']"  9" 

5    I    10 

190     200 


44% 

45 

»     3% 

4 

s     5 

5^ 

100 

102% 

lOi 

106 

13 

20 

4 

5 

s  51 

52 

46% 

48% 

5 

6 

«,  i's 

2% 

22% 

201% 

ilia. 

5Cc 

21 

21  >e. 

45 

50 

4u% 

40% 

45 


45% 


211 
>  19 
elu9 

eo'S 

109 
76 

166 
76 
17 
67 

133 


12 
112 
213 

20 
111 

55 
111 

76%- 
167 

76% 

20 

70 


§  Purchaser  also  pays  aooraed  luierest. 


e  In  I/ondon.      «  Quotations  dollars  per  share. 
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QENEUAL    QUOTATIONS    OK    SrUCKS    AND    BONDS— CotirLODm 
For  Fxplanallon  aee  Note*  at  Head  of  Firm  Page  of  Quotation*. 


MiKCELLANEODSST'KK     Bid. 


.100 
.100 


Wells  Kiiiito  Kxp.  101 
WistKiiil  I.UI11I  (Ilofit. 
Westli'tli.Alr  Br'ki'.Mi 

(N.  Y.  A  HAN.  FKAN. 

A(1hiii8  Cons 

Auieiiuaii  FluK 

Alice 

Alts  Montana 100 

AaicriR 

Barcelona 

Belle  [ale 10( 

Beat  A  1  «1  let 

Boillo 100 

Brceee 

Biilwor 10( 

CttUaonlaB.  n....ioo 
Coiisol.  CHliforQta.iaO 

Con.  Iniiictlul 

Chollar 10( 

Chrj^oUte. 50 

Cuiustwk  Tnniitl 

Cot  sol.  Cal.  ifc  Va 

Crown  Pi.ini 100 

Deadwcort 

Denver  City  Con 

Duukln 

El  Cbristo 

Eiinka  Coi  »oI....100 
Father  Dc  Smet. ...  100 

Frcelaud ... 

Gould  &  Curry  a. 
Hale  &  Norcroas. 

Horn  Silver 

Iron  Silver... 20 

Iron  Hill 

KlnKs.&Pembr'kelroi 

Lacrijsse 1( 

LeudvilleConsol 10 

Litlle     111  t !i(. 

Mexican  G.  &  SIlv.lOO 

Mono 

Moulton 

Navajo lOO 

Nonh  Belle  Isle 

OiiUir 10 

Oriental  &. Miller 

Phienix  of  Arizona 

PlyuiouihCoLBol 

Potoui iCo 

Rnpjahanock i 

Robinson Cousol...  50 

8avaM6 ... 

8'erra  Nevada ICO 

Silver  Kmg. 

Btandaril 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTON  MI^  ING. 

AJloiiez 55 

Atlaniic 25 

Bost.  <iMon..(Coppeii 

BuiteA  lioston 2.^ 

Calumet  &  Hecla...'^5 

Cataliia  Si.ver 10 

Centennial 25 

Central 25 

FraukJin 26 

Huron 25 

Kearsage 2 

National 15 

Osceoia. 25 

Pewublo 2.^ 

Quinoy 2; 

hidge ',5 

THUinriick 25 

MANtFACT'IINO. 
Am.Liu(u(l'M4iv)ll(Mi 

Aiuory  (N  11  ) 100 

Amiiakei  rf.-(N.H.)10irO 
Audn  seiPK'u  (Me.).  100 
Appleton  (Muss.)  100> 
Atlantic  (Ma.sa.)...i00 
Barnab.v  (I-Ml  Rlv.).. 
Barnaid  Mfg.  (F.E  ) 

Bates  (Me.) 100 

Boott  C'ot.<Ma8!>.)  000 
BoiderCltyMfg.  (F.R.) 
Boston C(..iMa.ss.)lC  00 
Boston  Belting...  100 
Boat.  Duck  (Mass-.);  00 
Chace  (F»ll  Klvcr).  1(0 
Cliicopee  (Mass.).  lOi 
COiheco  (iy.H.)...  500 
Collins  Co.  (Conn.).  10 
Comlne.i.tai  (Me.)  ItO 
Cres'liMiils  iF.R  ).100 
CnstHl  Sir.  n  (k.h  ) 
Davol .Mills  (F.R).  100 
Diiugl's  A  .\  c  (Mass)  1 00 
Dwight  (Mass  )....600 
Euwaids  (.Me.)...  loOi 
Evirett  (Mass.).. New 
Flint  Mills  (F.R.)  100; 
Franklin  (Me  )...  ItOl 
Gi'be  Y.Mill»(F'.R.)lOOI 
Granlie(FR  )....lio<  I 
Great  FallB(N.H.)  HO 
Hauillton  (Mass  )100' 
Haitf  Caijiet  (Ct.)lOO 

Hill  (.Me.) 100 

Holv,  ke  W.Power  100 
Jackson  (N.  H.)..l(jOO 
KlngPhilip(F.K.).llO 
Laconia  (Me.)  ..  ..00 
Lane.  .st'rM  (N  H.)400i 
L'lel  Lake  .Mills  (F  .) 
Lawrence  (Mass  )I0Oi. 
Lowell  (Mata  )....«U0 
Lowill  Blcachery.ioi. 
LowcU.Mach.SliOi).500 
Lyman  M  ( VT»ss,)  1 00 


Ask. 


Bank  Stocks. 


140      141 
2c  »8     2(i''8 
•115     ,110 


110 


90 

3-45 

115 

'45 

•25 

1-80 

4:6 

■36 

3-35 

■2 

■17 

4^50 

2-70 

VHb 


■70 
3-05 

■ao 
iz-bo 

2^20 
350 

'"■40 


■07 
■14 
■41 
3  10 
•40 
■46 

■"■96 

4^50 

"l-OO 


7.00 


3^;o 

2-70 
■40 
105 
2  75 
100 
3-l!0 


275 
115 


Bid. 


350 


■48 


1^90 

4'8(i 

•40 

3'40 

"■Vi» 
5^00 
2^8< 
160 
•16 


•80 
5^00 


■40 


2-50 
3^G5 
2^1 0 


•C9 

•15 

43 

3-50 


•07 
1^05 


•60 


3-25 

•,'0 

1^75 

3  25 

3'i.5 


SH 

83f 

2.1* 

23 

577s 

.-8»* 

19%'  20 

3t4 

SOU 

400 

i:e. 

27 »» 

28 

22 

24 

23% 

235. 

6%|   6 

Ib^i  13 

2H|  2^ 

4S3i!  44 

12  j  14 

1271.  130 

ll4i   1% 

x205  206 

i  97^ 

116  <116>s 

2050  2060 

14'^   145 

665  G75 

95 

97 

117 

94 

120 

121 

1340 

1360 

118 

1020  1035 

1H6'4  I86J2 

lOoO 

llOU 

90 

94 

(<7 

89 

407 

410 

Sh 

9H 

17 

20 

45 

47 

40 



100 

Maiicli.»tcr(.S.H.)l(0 
I  Mars.  Cotton  ..  .lOCO 
Mcclianlia'  (F.  R.)  100 
Merchants'  (F.  R  )  100 
Merr>nia<  k.Miias)iOcO 
Middlcsi  X  i.MiiS.t.).l(K' 
Na-huatN.  11  )....(  00 
MauinkiaK  lMasa.)100 

Newmarket ScOi  305 

i'lelxrn  Miila(F.R.)IO   I  101 
Paeitic  (Mi..«.s  )...lncO 
Pipieifll  (Me  )...  500: 
Poeasaet  (F.  B.)     .10<  ; 
Rich  Bord'n  (F.R)  100 
Rolie^on  (F.  Riv.)100('i  .... 
8aganoie(F.Rlv.).100i  103 
SaliuonFall-(N.H.)300|  250 
Shove  (Fail  Hlv.)..100 
glade  (Fall  Riv).  10< 
StallnrdiFali  Riv.)100 
Sti.rk  Mills  (N.U.)100( 
To.  umseli  ('•■.  R.)..10O 
Thori.dikt  (Mass.ilOOO 
Tremont  &•».  (Mass)  1 00 
UnlinC.Mf.  (F.R.)lO(i 
:Wainpano»g(F.R.)100 
Wa.shingfniMass  )1C0 
Weetamoe  (P.  R)  100 
Wllllin'tlcLineu(Ct)25 
York  Co.  (Me.)  ..  760 
B.WK  STOCKS. 
Baltiiitore. 
(Bank)  I'15aitimore.l0( 
[Bank  of  Commeioe.l5 

iCitizeus' 10 

Coin.  &  Farmers'. .100 
Farmers'  B^k  of  Md.3(' 
Farmers'  A  Mereh  .40 
j  Famiei  s'&Piantera'  25 
iFlratNat.  of  Balt..l0( 

Franklin 60 

German  Ameiican.104' 

Howard 1 

i.Maiine 3C 

iMeclianlcs' IP 

,Me  cbant-' 100 

National  ExcVge.lOC 

iPeople's .20 

■■woi.d  National.. lOi 
jThiid  NaliouHl...  lOi 

lUniou 7{i 

IWestern 2(' 

I  Boston. 1 

Atlantic 100 

lAilas 100 

iBIaol.  stone 10<' 

Boston  National.  lOd 

Boy!ston 100 

Broadway lot 

Bunker  HiU 100 

Centrsl lOi 

Icily ICO 

Columbian 100 

Cemroeice 100 

Commercial 10 

Ci'iniuonweallli .  .100 

Coulimntal 10( 

Eatle 10( 

Eliott... 100 

Everett 100 

Exchai  ge 100 

Faneuil  Hall 100 

Firft  National 100 

Flist  Ward !00 

Fourth  Nailcnal...lOi 

Fierman's 10(' 

Globe 100 

Hamilton 100 

jHide  &  Leather  ...lOU 

'Howard 100 

Llnocln lot 

Manufactiuers'  ...100 

Market 100 

MtrketiBr  ghtonj.lOO 
Massathusetts  ...  100 

Maveiiek lOO 

Mechan  cs' loO 

Mirchants' 100 

Metroiiolitan 1<  0 

Monuuient 100 

Mt.  Vernon 10c 

New  El  gland IcO; 

Nortli 100 

North  America....  100 

Old  Boston 100 

iPeople'8 lOCi 

Redemptiqn 100 

'Republic 100 

iKevere 100 


Bakk  Stocks. 


BI<1      A«k.  I    IJIROKAMCC  8TOCKS. 


580  , 
112>4 
.67 


95 

(0 
107 
■J56 

94 

64 

1275 
100 

HOC 
132 
.21 
11:0 

'is' 


112 

84 
40 

143 

1'20 

114i« 

120 

138 


750  785 
115  I1I6 
78  I  80 
100  'id's 
107  ,107>« 
IIIH 


241 
100 
1000 
100 

75 


235 

99 
997 

97  >« 

74% 
2  5 
897  1900 
105  107 
540  1550 
6u5  010 
107  110 
1500  1510 
580  58'i! 
136  140 
840  845 

66       66>9 


Rockland 100 

;Second  National.    J00[ 

Security lOul 

shawmut loo 

iShoe  &  Leather. ..110 

Slate 110! 

Suffolk 100, 

Tiilrd  National....  100 

Ttadeis' 100 

,T  emoiit 100! 

Union 100 

iWashiDgton 100 

IWebhter 100 

!WJuthrop        100 

I  Brooklyn. 

Brooklyn lOOl 

Fiist  National 50 

FulU.n 40 

tlty  National f.O 

Commeiciai 60 

Ling  IbUud 100 

Maiiufrctureis' 

Mechanics'... 50 

Naft.'an         1f<t* 


147    |149     I  CtalrOKo. 

0H7H    1000  American  Fxrh  Nat. 

88    I   00       At  n»  Nailonal 

110     ll'.:>j  Clilciigo  Nat  100 

1300   liiii.'i   (  oiuiiieiolal  Nat...lOO 
135    |l4o       Contluentai  Nat..  104> 

Fiisi  National 100 

Foi  t  Deal  l>oni  Nat... 

Hide  anil  I.ea titer.  100 

Merchants"  Nal.lCK) 

)8'i5   .VetroiHilitan  Nat.lOi 

1340i  ISeOINat.  Bk.  of  Amcr.lf  0 

110    jll4    llMat.B'kof  liliuois.lOO 

'Northweatein  Nat.100 

: Union  National..  .100 

I        Cincinnati. 

Atlas  National IOC 

gCliizens'  National. 100 
ICoinniercial  Bank    50 

;Eiiuital)lo  Nat 100 

I''itihNatioual....lOO 
First  National....  100 
I  Fourth  >atlonal..lCO 
aerman  National. 100 
Market  National. .10(' 
Merchants'  Nui'l  .1(0 
National  L.ifayettelOO 
Ohio  Valley  Nai'l  100 
Secimd  National  ..100 
995  Third  National. ...100 
Wtslern  German..  100 
IVeur  Orleanii. 

American  Nat 

Bank  cf  (  ommerce.lO 
Canal  &  Banking..  1(  0 

129      Citizens' 100 

GemianiaNatlon'l.lOi 

62>«  OermaniaSavinea.IOO 

Hilieinia  National.lOO 

120      Louii^iana  Nat 100 

i<8       Metropolitan 100 

128       Mutual  National.lOO 
10^   New  Of  leans  Nat.  100 1 

People's 50 

State  National lot' 

Traders' 

133      Union  National...  100 
19<k    Whitney  National.lOO 
Kew  York. 

Ameilca 100 

American  Eich'gelOO 
Aibuiy  Park  Nat.. 100 

Bowe  y 100 

Broadway 25 

Butchei  s'ADrovers'2.T 
Ceutial  National    10' 

Chase  National 100 

Cnuthaui 25 

Chemica .100 

205      City 100 

137      Citizen's 26 

(5>«  Columbia 

124V   Commeice 100 

37      Continental 1001 

ICO      Corn  Exchange...  100! 

ISO      Eepislt lOOi 

128      East  River 251 

no's  Eleventh  Ward 25' 

13514    Fifth  Avenue 100 

108       Flth  Natiinal 

Ib'.iia   FirstNalional ICO 

144  ;|FiistNat.of8tatenId.. 
2;4'ji25S  'jFounienthSjtreet.lOii 
130  131  iFouith  National. .100 
115  !ll7 
10->4  lOSJj 

ijerman  Atiierioan..75 
German  ExchangelCO 

Germania li  O 

Greenwich 25 

Hanover..  100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irvinp 50 

I  Li  at  her  Maniif  ts . .  1 1 0 

[Lincoln 100 

Madison  Siiuare...lOOi 

'Manhattan 50 

Market*  Fulton..  100 

'Mechanics' 25 

jMcchanics'  &Tr....25 

'Mircantile 100 

Mei  chai  t*' 50 

Merihants'  Eich'e.50 

Metroiiolitan 100 

Melropolia 100 

Mount  Morris 100 

'Murray  Hill 60 

Nassau 60 

New  Virk 100 

loo's  iN»w  York  County.lOO 

iiN.Y.Nat.Eich'ngelOo 

131 'si  Nil, th National. ...100 

Ogj^llSorth  America 70 

12714  North  Rivtr 30 

118'4  Oriental 25 

_  119      Pacillo 50 

105^  I06    "Paik 100 

l'.iO    |l20>si!People'8 6 

ll44    tiPheuix 26 

1'25    |i    rod  lice  Ex  oh  an  gel  00 

llOoHi  ;R<publ;c lOt 

1 114>s' Seaboard 100 

Is  001  d  National.. .100 

155     Be. euth  National  .101' 

500     iBhoe  &  Leather  ...  lOi 

190     iSt.  Ncholas lOOi 

420    I ISaici'fN.  Y 100 

ICO    I iTbiid  Nut  onal...  lot 

liO     Tradesu.eu's 10, 

2tO     United  SiKtes  Nat  lOOi 

260    ' IWestern  National.lOO 

260    ' 'West  Side.. 100 


140 


2tO 
290 


i  Phllndelplila.i 

' Bank  of  No.  Aimr.ICO 

117  ChCftiiiil  t-t.  Nut  100 
Cnuiiiie  elul  .v«*...  r.O 
(Juniin'Dweniih  Nat.60 


575 
112 


181' 


90 


110 
126,'' 


1076 
X130 


115 


990 


145 

I5ili 

21 
128 

35 

'48 'i« 

'96 

"16' 
3H 

13=8 

138 


170 

t's" 


140 

118 
114 
119 
137 
110 
202 
135 
1041s 
124 
lc6 
99 
175 
127 
110 
135 
107 
132 
142 


103»i:iC4 
122     |l2Zls 
130     1 1.01, 
113     ,115 
110      118 
108      109 
)01i»ll02 
1021s  103 
110      111 
iSO     255 
14434115 
ISlii  153 
100     100>4 
i20     2i0 
136     138 
HO      170i« 
1433i!l44 
127'»128 
114%|115 

luysiiTo 

12      144 


149      Fliai  National  ... 

330      FonrthHt.  Nafl 

101>>    (iirard  Naiional. 

1371s  ......    Kenaington  Nal'i 

.'lOO     ;575       Keynti.nc  Nail.. 
S'lO     380      .MaiJUfucl'rK'  Nat 

149      Meehanlc*'  Nnt'l    ._  . 

260     NalBk.N.LIbertlM.80, 

i ,Penn  National 50, 

,190      Philadelphia  Nat'l.lOO   3i0 

Seventh  Natlanxl  100    1(2H 
99    ;105     [Western  National. .60        " 
2j.^    .262>«  I  St.  Louia. 

115    I Nat.  Bank  of  Com. 100 

|139      Commercial 100 

1IO8      i'outlnenal  Nat'l.lOO 

[280       Franklin 10<p 

230     'Fourth  National. .UO 

205    ! International 100 

130    U32i«   Laclede  National..  ^00 

il41i9   Micbanics 1(K) 

350       Merchants'  Nat'L.lOO 

148^  St.  Louts  Natlmial.lOO 

Third  National...  100 
San  FranclNco. 

A  nu  lo-Cii  li  forn  Ian 

Bank  (f  C:  1  f'.inia... 

I'll  St  Nal'10o:d...lO€ 

Pacldc 


260 

1641s 

i77is 


166 
300 


108      111 
12%     1314 
159    I 


153 
438 

125 

3t0 

290 

110 

120 

178 

13219 

160 

120 


15» 
4B» 
12T 


to 

270  •« 

170 

104 


lUallat  u  National  ..50i 
Garfle'd 110' 


170 
130 


149 
116 
220 
131 
99 
127 
118 
117% 


143 
124 
106 
114 


170>4 
1301* 
150 


560 

ftfO 

190 

200 

2.0 

•J(!0 

200 

97 

101 

1.-7 

193 

230 

■^l-i 

■275 

1 

220 

1 

158 

160 

11;2 

[130 

« 

1  .,.. 

350 
300 

i 

261 
128 
320 
141 
SO 
195 
100 

75 
140 

60 
135 
112 
110 

70 
230 
230 

80 

76 
108 

90 
110 
310 
170 
110 
180 

50 

80 
140 
145 
100 
165 

to 

75 
60 

100 

135 
60 
65 

lt5 
75 

ItiS 

to 

1.'5 
75 
145 
120 
100 
UO 
160 
170 
315 


121 


161V 
122 


170k 


25     ;   30       FIBK     INSUR'CB 

209     '212     ,  STOCKS. 

2S0    I Rarilord,  Conn. 

200    i ."Etna  Fire 100 

190   I I  Connecticut 100 

152     160      Haitfoid lOi 

130    ;i40      National 100 

665      Orient 100 

921s; Phicilx. IOC 

149    SieamBoler 50 

eUi     9  New  York. 

142isil44is  Alllaice .1000 

270    ■ American 50 

'  Bowery 25 

221       Broadway 2.i 

160      Citizens' 20 

75      City 70 

305     310      Comiiionwealth  ...100 

.300      Coi  t  ncn-.al 100 

175      189       Eagle 40 

133     145       Empire  City lOO 

300    [ Exchange 3i 

350    j iFairaguc 50 

44t0  tOOOi  File  As-sociation.  100 

500    1.  ...    [    Iremen'c 17 

!  175    !  German-American  1 00 

230    ; .IGeituania 50 

205    [2ii8       Globe 60 

139     143       fireenwnh 25 

245     I (iuaidian 10*' 

110    I I  Hamilton 15 

IGO    [ HauLVor... 5i 

150      Home 100 

1£(K    2000  Jcderson 30 

2(.0    ' Kings  Co.  (B'klyi)  20 

2OCO; I  Knickeibocker ;-:0 

115    '  Lafayette  (B'klyn)  50 

160    1 iLibe.ty...  .  ; 80 

171    il73is' Manuf.iBiuldeis'lOO 

290    ' Nassau  (Brioklyu).50j 

200    ' Natloni,! 37»si 

I'JO    ' I  .New  Yo;k  Fire lOOl 

300      Niagara... 50l 

270    ' 'North  River 25 

115      PiicUc 25 

340     360      Park 100 

150    i .Peter  Cooler 20 

Peojlt's 50 

,  Pheiiix  (b'klyn)...  5c 

Ru'geis '25 

istandaid 5' 

Sttiyvesant 15' 

United  StattB 26 

I  Wcstehesier ...10 

iWilllumslmig  Ci  y.  50 
MAHLNV    IMSUK-  I 

!      ANlK    ;>OHlP.  I 

lAtlantx  Mutual. 1880    1(3    ,103>a 

li     18s7 103  «s  104 

1888 I  104      104>a 

il     1889 I  104i»  105 

I     1890 105      106 

260    i i'Cnmnrcl  Mm  ]«73-82l     CO    I    65 

170    i!"" 


26S 
13» 

l'4'i~" 

94. 

19a 

109. 

104> 

ISO 

lOO 

U» 

11& 

11» 

SO 

245. 

24  O 

9» 

90 

11& 

100 

120 

320 

ISO 

IllT 

19!V 

SiV 

90 

14T 

ISO 

;10» 

|170 

70 

SO 

I    70 

110 

:i4o 

1  70 

1  T* 
ilBiV 
I   80 

170 
70 

160 
I  8S 
[ISO 

130 

10» 
,100 

ie& 

,180 
;32» 


240 
580 


250 


160 
ISO 
150 
200 
160 
310 
2:0 
143 
112 
191 
160 
325 
135 
IbO 


195 


335 


,116 


i'7'6' 


PBICKS  <IF    I-XCHANGII 
RlEiaBERSHIPS. 

Block *20,000  bli. 


N.  Y. 

:    Lastsale.Sept '   20,000 

N.Y.Contol.Sl'K  A  Pet.  SI  Ob..  329a. 
List  sale.  Sept.  16  .  300 

'n.  Y.  Prodi  ce 800  «i». 

Last  sale.  Sept.  17..  775 

N.  Y.  Co  ton 5LCb.,  600a. 

I'     Ust  sale.  Anr.  13..I         6«0 

i  N.  \. Cilice 478b..  125a. 

[     Lust  sale    Aug. tOO 

N.  Y.  Metal .-.' --- — - 

l.ai.t  ea  e,  Auft  13..  1  aa 

R^IKst.  tx.  A  At.c.  K'ni  ............^ 

1,     Last  81.1c.  Atigi'St...         '.?80 

120       iflostouSiock i    Itl.OlO  bia. 

112       ....       Lust  sale,  Jute  1....!    19.800 
101     112      Ph  Udell  bla  81.  ek...        ^,800  bid. 

106  115  La^l  ►ale...    ......        2,6tO 

200     ChIc  Boaid  of  Trade.  I 

107  109    '     Last  Bi.le.  AD<r.  «.  ..I      1,180 
200 i  llii'b.  Irt.Bi'kAMtt.' — 


*  Prices  nominal.       f  Boston  bank  (luotatlons  are  all  ex-^ivldend.       §  Quotations  per  share. 
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RAILROAD  EARNINGS. 


Latest  Earninys  Iteporled. 


EOADS. 


Weclc  or  Mo 


I 


Alab'ma  Miner'!' August 

AllegneuT  Vai..  July 

Atch.T.  &S.Fe.   1st  wk  Sep 

Half  owned ...  Ist  wk  Sep 

Total  system.  1st  wk  Sep 

Bt  L.  &  San  F . .  Ist  wk  Sep 

Half  owned-.  1st  wk  Sep 

Tot.S.L.&S.F.  Ist  wk  Sep 

AKg.  total  ..  1st  wk  Sep 

Atlanta  &  Char.  July 

Atlanta  &  Flor'a  August 

Atlanta  &  W.Pt.  August.... 

Atl.  &  Danville-  August 

B.&O.EastLlne.'^  August 

Western  Lines  August 

Total August.... 

Bal.&O.Soutbw.  1st  wk  Sep 

Bait.  <V  Poiom.'ve  July 

Beech  Creek July 

Bufl.Rocli.AFitt  adwkSep. 
Bur.  C.Rap.  &N.  l,st  wk  Sep 

Burl.  &  Nortliw.  August 

Burl.  &  Western  August 

Camden  &Ati.    July 

Oanadian  Paeitlo  2d  wk  Sep. 
Cp.F'r&Yad.Val  August... - 
Cen.KR.&  Bg.Co  3d  wk  Aug 

Central  of  N.  J . .  July 

Central  Paciflo . .  .luly 

Centralof  S.C..  July 

Centr'lVerm'nt.  WkAugSO 

N.Loudon  Nor  Wt  Aug  30 

Ogd.&LakeCh  WkAugSO 

Tot.  system.  WkSept.13 

Char.t'in.A  Chic  June 

Charlest'u  &  Sav  July 

Char.Sum.&No.  Julv 

Chat.R'mc&Col.  August.... 

Chatt'u'ga Uni'u  Ar.gust 

Cheraw.  &  Darl.  July 

Cbes.  &  Ohio....  2d  wk  Sep. 
Ches.O.  &S.  W.  August.... 

Cnes.  &  Lenoir  .  July 

Chic.  &  Atlantic.  4th"wkAug 

Chic.  liurl.  &  Q.  July 

Chic.&  East.  111.  '2A  wk  Sep. 

Chic.  Mil.  &  St.P.  2d  wk  Sep. 

Chic.  AN'thw'U-  July... 

Chic.Rockl.&P.  Ai  guat 

Chic.St.L.&Pitt.  June  .. 

Chic.St.P..SiK.C.  1st  wk  Sep 

Chic  St.P  M.&O.  July 

Chic.  &\V.. Mich-  1st  wk  Sep 

Chippewa  Val .  -  August. . . 

Cin.  Ua.  ii  Ports.  August... 

Cin.  Jack &. Mai-.  2d  wk  Sep. 

Cai.N.  O.  &T.P.  1st  wk  Sep 

Ala.Gt.South.  1st  wk  Sep 

N.  Orl.  &  N.  E.  1st  wk  Sep 

Ala.  &  Vicksl)-  let  wk  Sep 

Vicka.  8h.  &  P.  ist  wk  Sep 

Eriauger  Syst.  Ist  wk  Sep 

Cinn.Northw'u.  August 

Ciu.VVali.&Mich.llst  wk  Sep 
Clev.AkrouikColUth  wkAug 
Clev.  &  Canton. .{July 

~     ~    -      -     I  St '^vk  Sep 


Ist  wk  Sep 
August 
lst\vk  Sep 

August 
August 


1890. 


Cl.Cin.Ch.&S.l 

Peo.  ii  East'u 
Clev.  &  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 

Colusa  it  Lake „ 

Covin.  &  Macon. lAugu.st.. 
Day  Ft. W.ctCh..' August 
Deny.  &  Rio  Gr.  :2d  wk  Sep. 
Des  Moin.  &  No.  August 

DesM.  AN'west  I  August 

Det.BayC.<&Alpi3d  wk  Aug 
Dct.Laus'g&No  Ist  wk  Sop 
DuluthS.S.AAtl  2d  wk  Sep. 
B.Tenn.Va.&G,a.  June 

Knoxv.&  Ohio  June 

Total  .system. 1 1st  wk  Sep 

ElginJol.  VEast.  July 

Eliz.Lex.&B.S...  August 

Empire  .VD'hlin' August 

Evans.&Iud'plis  2d  wk  Sep. 
Evansv.  &  T.  U.  2d  wk  Sep. 

Fitchburg 1 1  uly 

Flint.&P.  Marq.  Ist'wk  Sep 
Flor.  CVui.A:  P.  1st  wk  Sep 
Qa.  Car'la  &  No.  July 


20,732 
231.(!64 
59!>.i)87 

28,177 
628,164 
1 2-1,42  j 

27,48!) 
155.!)1J 
784.078 
124.123 

io,n-."j 

34..5S2 

45.850 

704.809 

499..">5y 

204.42,-i 

57.M17 

142,9.'35 

81,008 

47,247 

73,719 

5,721. 

5,852 

122.004 

377.000 

44,639 

141,826 

317.759 

451,849 

8.026 

79,980 

15.834 

18,081 

102,425 

9,045 

41,412 

5,8<J9 

32,047 

10.183 

6.563 

159.268 

209,629 

6,062 

72.833 

,721,399 

69,40D 

621 ,000 

,461,128 

,540,758 

500.607 

102,538 

539.926 

30,873 

19,847 

6,717 

13,912 

88,777 

30,813 

20,039 

10,754 

10,045 

160,428 

1,841 

12,425 

24.879 

51.050 

248,087 

32,709 

32,169 

38,736 

274,952 

3,458 

10,659 

42,814 

180,300 

11,501 

22.079 

9.014 

26,284 

57,103 

514,413 

53.944 

179.977 

46,992 

81. 04-1 

4,360 

6,519 

22.3.^6 

533..300 

51.904 

20.467 

3.341 


1889, 


Jan.  1  to  Latent  Date 


1890.   I   1889. 


16,667|   1 

211,9781  1,431,163' 
i29,372  20,1,-13,760, 

26,878i  1,092.951 
556,250  21.248.710, 


126,413 

26,205 

152,618 

708,869 

112,281 

4,963 

31,801 

39,052 

,668,101 

465,683 

,133,784 

53,809 

125,232 

75.742 

33,809 

69,023 

9,684 

7,019 

107.678 

369.000 

30,016 

124,142 

,312.597 

,484,030 

6,640 

76,811 

15,612 

17,273 

96,834 

3  9',  537 

1,866 

24,946 

9,910 

5,344 

134,370 

204,569 

5,770 

70.183 

!, 671.746 

57,700 

605,648 

!.207.57;) 

,712,710 

375,313 

92,970 

507,594 

23,.580 

19,986 

6,910 

15.458 

72.732 

33,698 

16,529 

9,099 

8,271 

140,239 

1>283 

12,400 

24,193 

36.882 

256,24 

30,849 

24,020 

31,279 

239,914 

4,503 

7,020 

50.111 

167,000 

6,774 

22.242 

8.820 

21,831 

51,903 

432,661 

40,110 

1 1 6,959 

20,676 

80,208 

1,468 

7,176 

21,351 

522,624 

44,480 

18.8971 

1.299 


4,174,506 


1,304.343 

16,364,256 

990.807 

17,355,055 

3,760,590 


930,455 

74,629 

280,350 

327,308 

12.139,312 

3.538.844 

15.678,156 

1,559.669 

972,051 

574,296 

1,468.602 

!  2,003,342 

38,822 

39,117 

430.342 

10,588.266 

335,786 

4,870,904 

7,379.779 

8,333.045 

67,857 


822.051 

50,570 

237,851 

234,360 

10,817,1.33 

3,187,778 

14,004,932 

1,401,399 

912,6,t5 

433,900 

1,369,619 

1,847,099 

42,252 

37,271 

381,873 

9,847,522 

247,569 

4,362,184 

7,352,998 

8,601,928 

57,884 


503,287 


66  902 

408,705 

31.64 

235.232 

76,339 

54,421 

5,304,439 

1,329.230 

40,201 

1,801.732 

10,65H.424 

2,149,167 

17,297,975 

14,674,S1& 

10,80;).20' 

3,208,966 

2,903,406 

3,345,589 

1,057,274 


41,619 
475,991 

2,953,48' 

1,283,103 
833.934 
433,487 
371.060 

5,877,071 

13.151 

390.348 

548.562 

297,423 

8,728,446 


200,339 

1,271,883 

1,835.216 

15,312 

87,876 

321,24' 

5,861,870 

71,122 

136,526 

350,668 

803,444 
1,588,551 
3,184,008 

326,579 
4,912.722 

318,766 


Bo  ASS. 


437,702 


363 

16 

163 

71 

43 

4,OS0 

1,320, 

40 

1.431 

18,018 

1,802 

ld,483, 

13.378 

10,381 

2,667, 

2,044, 

3,246: 

921, 


204 
337 
714 
925 
Oil 
046 
,133 
337 
037 
273 
725 
.175 
363 
,430 
321 
405 
685 
844 


41.302 
419.038 

2,515.529 

1,207,360 
643,4,0 
357,372 
352,548 

5,078,279 

11.441 

356,534 

482,511 

232.365 

8,323,767 


24.193 

202,419 

715,405 

3..305,(»76 

2,02 1 .943 

793,2161 

33,146' 


170,694 

1,106,168 

1,562.159 

16,013 

59,942 

319,646 

5,323,91b 

39,769 

112,783 

339,489 

732,05.; 
1,361,242 
2,604,178 

278,998 
4,010,961 

129,776 

"8.444 

209.807 

635,214 

3,  l(i8.009 

1.619.470 

753,227 

17.530 


Latest  Earnings  liejmrtcd. 


Weekorilo'i     1890. 


Ga.  ER.  &B.  Co. 

Geo,  So.  &Fla.. 

ar.  Rap.  &Iud.. 

Cin.R.&Ft.  W. 

Other  lines.  .. 

Total  all  lines. 

Uraud  Trunk. .. 

Chic  &Gr.Tr- 

Det.Gr.H.&M 

Gr.  B.  W,  &  St.P. 

Gulf  &  Chicago. 

Housatoni<! 

Humest'n&Shen 

Ul.Cen.(Ill.&So.) 

Cedar  F.&Min. 

Dub.  &  Sio'xC. 

Iowa  Hues 

Total  .all.... 

[nd.Dee.&West- 

tnteroc'nic  (Mx) 

Iowa  Central... 

Iron  Railway... 

Pk'uv.T.&K.Wi/ 

Kanawha&iMich 

Kan.  C.  CI,&Sp 

K.C.F.S.  &Mem, 

K.C.Mem,  ABir. 

Kentucky  Cent. 

Keokuk  &  West. 

Ktngst'n  &Pem 

Kuox.C.G.  &  L.. 

Knox,  &  Lincoln 

L,  Erie  All.  &  So 

L.  Erio&  West*. 

Lehigh  &  Hud. 

L.  Rock  &  Mem 

Long  Island 

Louis, &  Mo. Riv. 

Louls.Ev.&St.L. 

Louisv.&Nashv. 

Louis.N.  A&Ch. 

Louis.  N.A&Cor, 

Louisv.N.O.  &T 

Lou.  St.L.&Tex. 

Louisv.  South'n. 

Lyuchb.&Dur'm 

Memphis  &  Chas 

IMexicanCeut... 

(Mex.  National  . 

tMexican  R'way 

Mich,  C.  &C.SO. 

Mil.L.Sh.&Wosi 

Milwatikee  &No 

MiueralKange.- 

Uinncap.  «&St.L. 

M.St.P.  &  S.S.M. 

Mo.  Kan.  &  Tex. 

Mobile&Ohio.. 

Monterey&M.G 

Nash.Ch.&St.L. 

Nat.  Rod  R.  &  T. 

N.  Jersey  iiN.Y. 

New  Orl.  &  Gull 

N.  Y.  C.  &  H.  R 

S.  Y.  L.  E.  &W. 

N.  Y.  Pa.  &  Ohio 

N.  Y.  AN.Eng.. 

N.  Y.  ANorth'n. 

N.  Y.  Ont.  &  W.o 

N,Y.  Susq.&W.. 

Norfolk  &  West. 

N'theast'n  (S.C.I 

North'u  Central. 

Northern  Paeiflc 

OhioAi  Mi.s8 

Ohio  &  Northw.. 
Col.  &  Maysv. 

Ohio  Kiver 

Ohio  Southern . . 

Obio  Val.  of  Ky. 

Omaha  ifeSt.  L.. 

Oregon  Imp.  Co. 

Pennsylvania  .. 

PeoriaDec.&Ev. 

Petersburg 

PhiUa.  &  Erie... 

Phila.  &  Read'g 
Coal  &  Iron  Co, 

Pitt8,Cin.&St.L 

Pitts.  Mar.  &  Ch.  August 

Pittsb.  &  West'u  July 

Pitts.Clev.&T-'July 

Pitts. Pain. <feF.  July 

Total  sy.steui  2d  wk  Sep, 

Pitt.  Yoving.&A.:  July 

Pt.  Royal  At  Aug.  July 

Pt.  IvOV.At  W.Cai , !  July 

■res.&Ariz.Cen.  July 

Quincy  0,&  K.C, '  August 

kich.&DiVuyille.  August 

Vir.  Midland. .  August 

Char.Col.tfeAu.  August — 

Col.  &  G  reenv.  August 

West.  No,  Car.  August 

Georgia  Pac  . .  August 

Wash.O.ct  \V..lA>igust.... 

Ash  V.  &  Spart.  August 

Total  Sys'm.  1st  wk  Sep 

Elch.  &  Petersb.  July 

Rio  Gr.  West.  .  |2d  wk  Sep. 

Elome  W.  &  Ogd.  June 

Sag.TuscolaA'H.  August 

8t.L.A.*T.H.B's  Ist  wk  Sep 

St.L.  Ark.&Tex.  2d  wk  Sep. 

St.  Paul  &  Dul'th  Augiist 

8t  P.Min.&  Man.  August 

East,  of  Minn.  August 

Mont  ana  Cent.  August 

Total  Sys'uk  August ] 

B.Aut.&Ar.Pass   1st  wk  Sep 

B.  Fran.&N.Pac  IthwkAug; 

Sav,  Am,  &  Mon,  August 

Seattle  L.  S,  &  G,  2d  wk  Sep. 

6ciotoVal.*N.E.  July 

Snenandoah  Val  August 


99,304 

28,721 

45,455 

7,745 

3,829 

57,029 

450,612 

76,961 

22,727 

23,181 

3,496 

118,192 

15,551 

1,092,491 

6,984 

130,625 

137,609 

1,230,103 

30,7c6 

70,253 

35,853 

3,364 

28,204 

5,677 

5,639 

92  ,01)4 

19,808 

112,066 

8,070 

2,934 


$ 

July 120,016 

August....  69,931 

2d  wk  Sep.  50,552 

2d  wk  Sep.  8,321 

2d  wk  Sep.  4.308 

2d  wk  Sep.  63,181 

iVkSept.ia  421, 85< 

Wk  Sept. 6.  75,382 

Wk  Sept,6.  30,730 

June 27,201 

.August....  3,249 

July 147,691 

August-...  19,00(1 

July 1,095,229 

JiUy 8,678 

July 1.50.2.58 

July 158.93(! 

July 1,254,165 

July 42,213 

July 121,000 

2d  wk  Sep.  38,996 

August....  2.630 

July 30,091 

1st  wk  Sep  7.384 

Ist  wk  Sep  8.55 

1st  wk  Sep  93,895 

Ist  wk  Sep  21,172 

August....  113.978 

3d  wk  Aug  8,395 

1st  WkAug  3,439 

July 11,039 

June 19.523 

August...  6,772 

2d  wk  Sop.  62,548 

August....  35,717 

4thwkAug  l<i,930 

August....  512,536 

June 24.973 

2d  wk  Sep.  33.445 

2d  wk  Sep.  381.840 

1st  wk  Sep  58,474 

July 1,167 

2d  wk  Sep  60,346 

2d  wk  Sep.  8.175 

July 43,131 

August....  10.117 

IstwkSep  47,155 

2d  wk  Sep,  121.332 

2d  wk  Sep.  69,73 

\VkAug.30  82,590 

.Tuly 1,193,761 

2dwkSep.  89,191 

"d  wk  Sep.  33,250 

August...  12,510 

.August....  119,239 

August....  169,000 

August....  719,152 

August....  291,933 

July 45,235 

August....  355,668     328.640 

July 2,140          1,446 

July     26,666       23,530 

Auiust....  9,748  12,291 
August  .  2,843,522  3,400,985 
July        ...2,504.124  2,538,440 

July    616.049     578,.576 

July        ...  528.903     492,069 

August....  48.907       60,743 

2d  wk  Sep.  54.696       43,398 

JiUy     149,799     140,301 

2dwkScp.  167,394     141.911 

July         ..  37,662       35,694 

July     579,890     543.^04 

2d  wk  .Sep,  538,525  527.016 
l-stwkSep     105,076       94,863 

August....  25,031        21,543 

August....  977  1,181 
1st  wk  Sep       16.641        16,228 

August  ...  47,169  40,185 
4th  WkAug          7,441          6,360 

July 42,612       42,024 

July  457,373     413,591 

July 5,374.466  5,241,674 

2dwkSep.  16,025        10,174 

July         :.  45,207       36,076 

July 454,807     481.758 

July 11,810,983  1,804.311 

July 11,795,841 '2,007.416 


1889. 


Jan.  1  10  Latest  Date. 


1890. 


1889. 


981.392 

438,958 

1,803,542 

327.051 

132.704 

2,343,300 

13.070,  lOli 

2,541,2^2 

743,029 

171,046 

27,713 

862,698 

101,389 

7,800,s27 

,50,576 

1,018,216 

1,068,792 

8,869.019 

248.52^ 

912.402 

1,093.631 

21,612 

342,018 

220.218 

266,780 

3,203,506 

781,515 

689,19: 

213,951 

100,183 


14,316 

5,170 

61,361 

29,627 

11,602 

473,728 

36,949 

27.872 

381.717 

58,.556 

1,141 

48,909 

6,678 

32,678 

2,812 

32,359 

126.623 

65,664 

84.892 

,145,443 

80,232 

28.535 

9,510 

127.715 

118.039 

6^3,910 

224,767 


97.128 

43.852 

2,104.350 

229,778 

337.280 

2,(>19,967 

190,845 

869,273 

13,148,364 

1,712,218 

7,706 

1.822,325 

268,013 


891,855 
179,208 

1,612,775 
313,000 
142,903 

2.068.678 
13,592.310 

2,370.429 

684,955 

135,414 

27.015 

635,990 

89,356 

7,523,323 

50,826 

914,147 

964,973 

8,488,296 
208,819 
570,657 
987,075 
27,930 
318,294 
182.985 
174,536 

3,125,978 
638,877 
656,373 
203.700 
113,611 


60,315 

1,222,478 

4.303,193 

3,568.027 

2.680.323 

8,036.704 

2.069,878 

1,069.834 

78,711 

894.130 

1,276,894 

5,196,412 

2.140,636 

234.153 

2,406,471 

13,965 

147.137 

92,655 

23,580,299 

16.228,501 

4,0l-,567 

3.327,200 

334.824 

1,540,388 

800,16u 

4,900,016 

424,575 

3.836,834 

13,129,083 

2,781,847 

144,919 

b,18i 

444,968 

339,854 

144,603 

3  16,378 

2,490,121 

37,332,979 

532,8341 


June 


477.4761 
3.118 

123.989 
39.715 
24.612 
44,671 

1  30,906 
19,634 
25.203 
13,957 
22,381 

472,670 

204,500 
75,450 
59,000 
81,700 

167,400 
17,8.50 
13,950 

282.325 
27,866 
37,450 

320,903 
11,328 
27,550 
78,807 

134,935 

720.872 
67,458 

101,034 

889.384 
48,337 
3  1 ,451 
36,01 1 
9,510 
58.684 

123.0O0' 


76,888 

39,467 

1,937,1,51 

180,084 

367,698 

2,353,002 

192,297 

791,100 

12,1'.!5,012 

1,621,170 

6,696 

1,705,168 


1,114,829 

4,311.424 

J. 568.447 

2.820.121 

7,378,443 

2,400,607 

612,152 

71,340 

839,569 

869,783 

4,587,104 

1,907,815 


2,292.750 

14.852 

130,993 

105.030 

23,133.049 

14,735.022 

3,493,768 

3,091,177 

388,330 

1,338,820 

741,233 

4,110,241 

363,809 

3.2,-)9,10o 

14,094,813 

2,64.5,218 

137,238 

7,457 

373.901 

323.895 

97,463 

263,374 

2,400.440 

33,245,912 

506.203 


329,1371   288,644 
2,801,024  2.442.494 
11,502,510  10,274,181 


369,539 
2,077 

120.399 
43.698 
26,984 
39.1  96 

120.361 

21,271 

19,609 

9,149 

20,704 

428.100 

184.700 
69.068 
56,038 
73,636 

123,080 
15,852 
12,190 

241.510 
23.039 
33.650 

281,379 
11,746 
21 ,962 
73,374 

131,204 

645,182 
42,174 
82,983 

770,340 
35,424 
28.168 
10,342 
6.785 
53,511 

100,164 


3,0O!>,85Ol 

23,9851 

832,128 

273,726 

158.2831 

1,545.844, 

802,080 

185,422! 

219.9561 

73,874| 

157,5241 

-3,753.998i 

1,483,189' 

584.606 

525.621 

613,961 

1,212,969 

92,452 

9e,079 

8,644,203 

204.2431 

1,21.5,867 

1,871,487 

66,115 

833,437 

2,540,743 

896,339 


2,631,866 

13,534 

799.908 

287,089 

169.147 

1,539.092 
626,176 
173,297 
198,858 
75,046 
160,735 

3,464,363 

1,349,114 
557,789 
439,617 
575,702 
854,872 
77,874 
77.104 

7,637.945 
169,402 
990,016 

1,539,283 

72.950 

685,013 

2,181.172 
765,237 


5.357,238;  4,581.783 

381,379  206,126 

690,502  536,782 

6,429,120  5,324,693 


1,015.789 
493,750 
2:0.853 
287,4391 
380,8531 
834,004 


794.590 
499,085 
77,272 
183,067 
353.899 
580.329 
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Lateit  Eamlngi  Rtporltd. 


Week  or  Ho 


Boiiili  Cnrollna  (Aiisfiist.. 

Bpiir.  ITii.  A  Col.ljuly 

80.  I'nrliloro.— 

Ciiil.l!iii-.&S.A.'jiily 

I.oiLl»"ii  Wcit..  .Inly 

Mormiu'sLAT.  .IiilV 

N.  Y.T..tMe.t.i.luly.... 

Ti'X.  A  N.  tlrl.  July.... 

Atlnntio  iiy»'m  .Inly 

Paolflc  sysioui  .Iiilv 

Tot^lof  nil..  July.... 
80.  I'ac.  Kit.—     I 

So.Oiv.  (Cal.rJiily.... 

So.  Uiv.  (Cal.lJnly.... 

Arlzciiia  Div..  July 

New  M<ii.  Dlv.  "  "■ 
Btatoii  I.  Kap.T. 
SlouuyOI.ACMt. 
Buriiiiilt  llranoh. 

I.ykdin  Valley '.Iiiiy 

T«:.A  CoinaVtl.lAuKUnt.... 

Tenn.  Midland..  August 

Texai  A  Caomc.  ,2(1  wk  8ei). 
Tol.A  A,*ll.lt.!'Jdwk8oi). 
Tol.  Col.  ACIn..llst  wkKop 
Tol.A  Ohio  Cent.  2d  wk  Sei). 
Tol.AO.On.Er,  AuKiist.... 
Tol.  P.  A  We»t..iisl  wkHep 
Tol.St.I,.AK.C.2dwk8ep. 
Tol.  ASd.  Haven .  I  August. 

Ulsti^r&Del July  .  . 

Union  PaoiHc— 

Or.  8.  L.  A  U.N.I  July.... 


ISOO. 

» 
119.960 
0,039 

312.322 

8^,237 

363,420 

15.130 

l.Vi.HlO 

935.036 

..  3.14:i,fts3 

4,070,519 


1880. 


08,079 
7,845 

280.574 
8S,02H 

366,403 
14,302 

HT.ieo 

8y7,B7( 


Jan.  I  to  LaltU  Datt. 


1800. 


1889. 


•  I 

0I7,8.V2 

07,833j 

2,260,360 

0-.;(j.«s2 

2,H(I2,I!I3 
0H,7'^l 
1 .0.!«,!».52 
r..!lll.'.)l 


July 

AuKust 

July 

July 


Or.Ky.&N.Co. 

St.Jo.AG'dltl. 

Un.l'ac.D.AG. 

All otb.  line*.. 
Tot.lI.P.Sy*. 

Cent.Br.AUL. 
Tot.  cout'led 

Montana  Un.. 

Leav.Top.  A  8. 

Man.  Al.  A  Bur. 

JoiDt,owu'd.i-2 

Orand  total. 

Tormont  Vallev 

Wabaaa 

Wi«t(Tu  of  Ala. 

Wi!»t  Jersey 

W.V.Cen.AHtU. 
Wesi.N.Y.  A  Pa. 
WheeliuKAL.  E. 
Wil.  Col.  A  Aig. 
Wisoonain  Cnnt 


Wrightav.ATen.  July 


JiUy 

Ist  wk  Sep 

July 

July 

July 

July 

.July 

July 

July 

July 

July 

July 

July 

2d  wk  Sep. 
August.  .. 

July 

July 

2dwk  Sep. 
2d  wk  Sep. 

July 

2d  wk  Sep. 


246.291 

580,546 

130.436 

70,764 

130,500 

13.439 

06.110 

93.935 

6.132 

18.236 

H(i,9U« 

21,530 

5.913 

30.515 

S.112 

21.052 

29,050 

2.744 

47,840 


3.128,458  1^,731. 1( 
4,OJ0,134  25,016,08 1 

234,203  1,216.1.58 
527,201  3,611,(110 
128,176     1,151,802 


69,587 

127,151 

11.285 

98.389 

54,570 

5,404 

18.241 

117,635 

18.041; 

4.065 
28.227 

8,070 
21,228 
27,878 

2,395 
42,276 


650,464 

404.824 

29,48!) 

397  2^7 

2.038,254 


699,208 

464.549 

25.661 

527.rt02 

2.030,31  K 

3,837,36213, 573;627 

68.14!)        52,477 

3,903,511  3,626,105 

86,831        59,462 

2,157'         2,408 

2.66]  I         2,614 

45,8241       32  287 

3,049,335  3,658,392 


19,49 

232,700 

42,018 

201.812 

88,037 

66,100 

22,154 

56.9rt6 

109.885 

6.210 


19,832 

293,600 

38,205 

191,052 

72,836 

85,8(10 

19,175 

49,451 

107.215 

5.989 


602.767 

690.391 

26.209 

55!>,574 

555,440 

51,885 

133,170 

4,.509,103 

809.034 

20,-l.517 

1,000,502 

6S,735 

618.585 

1,052,554 

16.869 

199,632 


821.513 
03,0^'4 

2,081,021 

57^,762 

2,753.323 

7!».053 

H<)(;.5.%0 
6.3SS.707 
H.M.IS,2I2 
25,286,910 

1,182.465 

3.487,564 

1,064,913 

5^4,4)0 

661.397 

22.21(6 

679,883 

457,278 

43,153 

1 15,986 

4,167,647 

653.i)30 

162.,501 

816.256 

63,170 

602.029 

674.002 

13,i(39 

167,408 


4,222,829    3,500,201 

2.330.914    2.371,933 

it9l),261        785,678 

3,16<i,308    2,397.913 

13.162,303  11,56!.<,396 

23,739.112  20,477.974 

050,2711       3S2.273 

24,38!),383  20,860,247 

515,174   403,605 

16,0M1     16.326 

19,621    18,176 

275,8'i.x   219,053 


24,065,27(1 
105,54:! 

8,915.922 
330.154 
902,514 
612,516 

2,492.472 
805.387 
540,867 

3,515,711 
47,413 


21,079.299 
102,543 

8,731,5.50 
315,816 
820,162 
417,410 

2.366,232 
615,103 
489,1J5 

2,8U,S25 
42.048 


*  Ft.  Wayne  Cln.  &  Louisville  Included  for  both  ycai-s  since  July  1. 
a  New  coal  extension  operated  since  July  21  in  1890  and  Utiua  Clin- 
ton A  Bing.  Included  for  both  ycarj  since  July  1 
t  Mexican  currency,      g  Main  Une. 

Forty- three  roads  have  thus  far  reported  for  the  second  week 
of  September,  and  the  increase  reaches  4'06  per  cent. 


2rf  week  of  September.    ' 

i 

Buffalo  Roch.  A  Pitts. ...  I 

Canadian  Pacific i 

*Cent.  V(^riuoiit  (3  roads) . 

Clie.fnpeake  &  Oblo 

Cblcaco  &  East,  niinois.. 
Cbicago  .Mil.  &  St.  Paul..| 
Cincinnati  Jack.  &  Mack. 
Denver  A  Rio  Grande  ...  I 
Dulutb  80.  Sh.  &  Atlantic' 
Evans.  A  Indianapolis.. 

Evans.  A  Terre  Haute 

Grand  Rapids  &  Indiana.! 

Cincinnati  R  A  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada..! 

Iowa  Central 1 

Lake  Erie  A  Wfstern I 

Louisv.  Evansv.  A  St.  L.  > 
liOalsvllle  A  Nashville...: 
Louisville  N.  O.  A  Texas.! 
Louisville  St.  L.  A  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  «  Nor. hern.. 
Mew  York  Ont.  A  West. . . 

Norfolk  A  Western 

Northt3rn  PaciUc 

Pittsburg  A  Wettem 

Peoria  Dec.  A  Evans 

Rio  Grande  Western 

Bt.  Loui»  Ark.  A  Texas.. 
Seattle  I,.  8.  A  Eastern  .. 

Texas  A  PaciUc 

Toledo  Ann.A.ANo.Miob. 
Toledo  A  Ohio  Central . . . 
Toledo  St.  L.  A  (Can.  City, 
Wabash  (consoir  svstom). 
We-itern  N.  Y.  APenn... 
Wheeling  A  Lake  Erie... 
Wisconniu  Central 


1890, 


Total  (43  roads) 

Het  increase  (4  06  p.  c). 


Decrease. 


t.657 


28,754 


5,291 


149 


0,900 
19,700 


65,097 


'  For  week  ending  September  13. 

The  final  statement  for  the  first  week  of  September  shows 
8 '94  per  cent  increase  on  87  roads. 


1»<  Kcek  of  /September. 


Prev'lyreport'd  46  roads) 

At,  Toj>.  A:  8.  F.  system . . . 

Roads  J'tly  owned  'o.. 

St.  I-ouis  &  S.  Fran.  sys.  I 

fc  Roads  J'tly  owned  *« . ' 


1890. 


9 

4.6«4.537 

599,987 

28,177 

128.425 

27,489 


1889. 


Increase. 


$ 

4.351.351 

529,372 

26,878' 

126,413 

26.205 


36.5.012 

70.615 

1.299 

5.012 

1.284 


Decrease. 


52,726 


Ul  week  of  .September. 


Bait.  A  Ohlofloiithw... 
Burlington  C.  R.  A  No. . . 
'Chleaxo  A  (irnnrt Trunk. 
Chicago  Ht.  P.  A  K.  CItv 
Oln,  NO.  AT.  P.  (5  road!.). 
Cleve.  Cln.  ('hlc.  A  St.  L. 

Peoria  .1-  Iva-'liTn 

Colora<lo  Midland.... 
•Detroit  Gr.  11.  A  Mil... 
East  TonnosiWM!  Vft.  A  Oa. 
Flint  A  I'er©  Marquett*.. 
Floiiila  Central  A  Peniu. 
Kanawha  A  Michigan. . . 
Kan,  City  CIlu.  A  Sur.... 
Kan.City  Ft.  8.  AMeiQ... 
Kansas  C  Mem.  A  BIrm 

Lake  Erie  A  Western 

Louisv.  N.  Alb,  A  Chic... 
Memphis  A  Charleston. . . 

Ohio  River 

Rich.  A  Danv.  (8  roads). . 
St.  Joseph  A  Or.  Island. 
8t  L.  Alt.  AT.  H.  Brchos. 
San  Antonio  A  Ar.  Pass 
Toledo  (;ol  A  Clnciuiiatl. 
Toledo  Peoria  A  Western 

Total  (87  roads) 

Net  Increase  '8  94  p.  c.).. 


1800. 


7.253,913 


1889. 


• 

53,«09 
60,O25 

711,  161 
02,((7<l 
140.2:10 
25M.247 
30,1  i  9 
31,2:t_> 

iTiiio.vi 

44. 4 '^O 

18.807 

5,677 

5.630 

02.00 1 

19.808 

59.:i>9 

5  •,  .  .  J 

3J.3.59 

16,228 

211,510 

29.IH0 

21.062 

35.121 

4.965 

21,228 


6,658,009 


tntrtnur, 

i 

4.<i08 
4,094 

io.  i>\< 
26.189 

"i'.«i(M> 

7.4,57 
8.(M>0 

6:l,<iHi 
7.424 
1,570 
1.687 
2,918 
1,801 
1,36  ( 
2,993 


Dttrtaie. 


I,iV79 


fi,iao 


14,706 

413 

40,815 

"5.588 

12.913 

948 


062,095 
999.904 


63 


3,938 


176 


e6,59X 


"  For  week  ending  September  «. 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 

WEEKLT  OaOSS   EARinXGS. 

Period  and  number  of  roods       1890. 

included.  9 

let  week  of  June  (85  ro»d«).  6,085.005 

2d  week  of  June  (83  roads).  6,148,053 

3d  week  of  June  (83  roads) .  6,062,715 

4th  week  of  June  (86  roads) .  7,358,712 

Ist  week  of  July  (85  roads).  5,901,211 

2d  week  of  July  (86  roads).  6,207,527 

3d  week  of  July  (83  roads).  6,465,112 

4th  week  of  July  (88  roads).  9.199.930 

Ist  week  of  Aug.  (89  roads) .  6,725,583 

2d  week  of  Aug.  (89  roads).  7,303,921 

3d  week  of  Aug.  (88  roads).  7,095,002 

4th  week  of  Aug.  (88  roads).  9,804,371 

Ist  week  of  Sept.  i87  roads).  7,253,513 

2d  week  of  Sept.  (43  roads).  4,696,547 

Net  Earnings  Monthly  to  Latent  Dates.— 77ie  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 

furnishing  monthly  statements.    The   compilation  indttdes 

every  road  from  which  we  can  get  returns  of  this  character, 

and  in  that  form  is  given  once  a  month.     Early  returns  are 

published  from    week  to  week,  as  soon  as  issued,  but  for 

the  convenience  of  our  readers  all  tlie  roads  making  retumt 

are  brought  together  here  in  the  week  in  which  W3  publish 

our  monthly  article  on  net  earnings — say  on  or  about  the  20th 

of  the  month. 

, Gross  Earnings. — ,  >—)fet  Earnings.- 

RoadJi. 
Allegheny  Valley... July. 

Jan.  1  to  July  31 ... 
Anniston  A  Cincin.  July. 

Jau.  1  to  July  31... 


. —  Increase. — . 

1889. 

Amount. 

9 

* 

P.et. 

5,499,500 

5S5,.509 

10-65 

5,405,248 

652,805 

11-89 

5,513,073 

549,637 

9-97 

6,830,313 

523  399 

7-73 

5,403,445 

487,766 

9-21 

5,676,066 

531,461 

9-36 

5,845,386 

619,726 

1000 

8,313,137 

886,793 

10-88 

6,259,2,3 

466.300 

7-45 

6,663,282 

640,639 

9-6l 

6,731,056 

363.916 

541 

0,577,831 

286.540 

2-99 

6,658,009 

595,.50l 

8-94 

4,513,497 

183,050 

40S 

1890. 

231,684 

1,434,163 

11,531 

75,335 

Atoh.  Top.  A  S.  Fe.  July.  2,417,786 


J'tly  owned,  Ca).     do. 
Total do. 


131,669 
2.540,455 
555,173 
129,260 
684.733 
3.234,188 


1889. 
•u 

211,978 

1,304,345 

7,562 

55,262 

1,941,677 
110,461 

2,052,138 
506,577 


611,481 
2,666,619 


36,136 
195,314 


St.  L.  A  San  Fran.     do. 
J'tly  owned  (»2) .     do 

Total do. 

Grand  total....    do. 

Atch'n.Jan.l  to  July  31. 16,910,284  13,626.422 

J'UyownedCa).      do.       935.868        854.520 

Total do. 17,846,151  14,480,934 

St.  Louis  A  San  Fr.     do.   3,451.351    3,061.333 

Atlantic  A  Danvllle.July.         42,331 

Jan.  1  to  July  31  ...       281.458 

Baltimore  A  Ohio— 

LlnesEastOhloRiv.Ang.  1,704.869    1,668.101 

Jan.  1  to  Aug.  31.  ..12.139,312  10.817.153 

Oct,  1  to  Aug.  31. ..17,029,013  14,732,714 

LincsWcstOhloRlv.Aug      499,559       46,5,683 

Jan.  1  to  Aug.  31...   3.538.844    3.187,778 

Oct.  1  to  Aug,  31...  4,992.037    4,401,051 

Total  System Aug.  2.204.428    2,13:1.734 

Jan  1  to  Aug.  31. ..15.678.156  14.004.932 

Oct.  1  to  Aug.  31... 22.021.080  10.223.705 

Balt.&OliioSouthw.July.      194,0-<6       164,821 

Jan.  1  to  July  31  ...   1,28',532    1,13'*.211 

Bait.  A  Potomac. . .  .July.       142,955 

Jan.  1  to  July  31...       972.051 

Buff.  Roch.  A  Pitts. JiUy.      202,406 

Jan.  1  to  July  31...  1,178,111 

Burl.Ced.Rap.ANo.July.      237,161 

Jan.  1  to  July  31...   1,614.527 

Burl.  A  Northwest. July.  5.852 

Jiui.  1  to  July  31...        33.102 

Burl.  A  Western... July.  5.312 

Jan.  1  to  July  31  ...         33,265 

Camden  A  Atlantic. July.      122,001 

Jau.  1  to   July  31...       430,312 


125,232 

012.6.55 

1 72.832 

1,117.605 

217,7-20 

1,495.32S> 

.5,297 

33,^68 

5,204 

30,'252 

107.678 

381,873 


1890. 

$ 

114.022 

599,548 

2,585 

26.461 

575.551 

13.206 

588,760 

254.030 

15.416 

269.446 

858,206 

4,861,488 

124,8;J7 

4,986.326 

1,374,832 

1,020 

91,860 

616.141 
3,789,110 
5,689,168 
133,3.50 
489.305 
874,2-^4 

770.401 

4,278.415 

6,563,752 

6l.3Stl 

428.71(5 

42,35.1 

230.114 

5-i.311 

405,081 

31,915 

363,917 

3.114 

12.336 

def.  110 

del.  6.261 

46.530 

57.343 


1889. 

» 

81.911 

532,692 

1.712 

14.361 

450.289 

def.  1.591 

448,603 

244.301 

2441855 

693,551 

2,918.863 

6.816 

2,925,673 

1.260.99S 

15.261 

87,981 

7,50.010 

3,564,923 

4,844,320 

164.382 

545.353 

823.971 

914.S93 

4,110.28a 

5.668,291 

45.032 

291,429 

28,153 

218,57S 

S7.385 

298,036 

34,270 

342.983 

3.008 

13.353 

(Ml 

def.  2,014 

43.805 

62.474 
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, Orots  Earnings. . , 

1890.  1889. 

Roaat.                               $  * 

Canadian  Paciflc...  July.  1,489,446  1,375,528 

Jan.  1  to  JulvSl...  8,401,265  7,745,022 

Cape  F.  &  Tad.  Val.  July.        42.581  27,243 

Jan.  1  to  .July  31....       291,127  217,553 

Centralof  Georgia.  July.      '>05,957  581,801 

Jan.  1  to  July  31 ...   4,467,453  4,009,461 

CentofNewJersey.July.   1,317,759  1,312,597 

Jan.  1  to  July  31...  7,379,779  7,352,998 

Central  PaciBc July.  1,451,849  1,484,030 

Jan.  1  to  July  31  ...   8,333,045  8,601,928 

Chatt  Roma  &  Col.. July.        31,000  22,899 

Chattanooga  Unlon.July..        11,808  10,263 

Jac.    1  to  July  31...         66,356  62,015 

-Chesapeake  &  Oliio.  July.      643,663  585.437 

Jan.  1  to   July  31...  4,251,610  3,181,433 

dies.  Ohio  &  South.July.      186,186  181,050 

Jan.  1  to  July  31  ...   1,119,621  1,121,864 

Oliioago&  Atlantic.  June.      199,122  160,439 

Jan.  1  to  June  30...   1,354,627  1,031,617 

July  1  to  June  30...   2,679,508  2,180,623 

Chic.  Burl.  &  North.  June.      149,107  141,861 

Jan.  1  to  June  30...      903,476  932,295 

Chic.  Burl.  &Quin. July...  2,721,399  2,671,746 

Jan.  1  to   July  31...  19,658,424  18,018,272 

Chic  MIL  &  St.  Paul.  July.  2,149,068  1,977,398 

Jan.  1  to   July  31...  13,763,475  13,086,316 

Chlo.  St.L.  &  Pitts . .  Aug. .     Increase  63,562 

Jan.  1  to  Aug.  31...     Increase  699,608 

Chlo.  &  West  Mich. July.      137,263  116,469 

Jan.  1  to   July  31...      885,672  785,661 
CSn.N.O.&Tex.  Pao.JiUy. 

Jan.  1  to  July  31 ... 

New  Orl.  &  N'east.July. 

Jan.  1  to  July  31 ... 

Alabama  &  Vicks.  July. 

Jan.  1  to  July  31 ... 

Ticks.  Sh.  &  Pac.  July. 

Jan.  1  to  July  31 ... 

Clev.  Akron  &  Col..  July. 

Jan.  1  to  July  31 ... 

Clsyel'd  &  Canton. .July. 

Jan.  1  to   July  31... 

C»6V.  Cin.  Oh.  &  St X.  July. 

Jan.  1  to   July  31... 

Olev.  &  Marietta June. 

Jan.  1  to  June  30... 

Col.  H.  Val.  &  Tol. .  June. 

Jan.  1  to  June  30... 


-Het  Earninffs.- 


Covington  &  Macon.  June. 

Jan.  I  to  June  30... 
Dart'n  Ft.W.&Cliic.  July. 

Jan.  1  to  July  31... 
Denv'r&R.  Grande.July. 

Jan.  1  to  July  31... 
Bes  Moines  &  N.  W.  June. 

Jan.  1  to  June  30... 
Det.  Bay  City  &  Al. . July. 

Jan.  1  to  July  31... 
Det.  Lans.  &  North. July. 

Jan.  1  to  July  31... 
East  Tenn.Va.  &  Ga.  June. 

Jan.  1  to  June  30... 


340,194 

2,460,309 

83.307 

730,502 

41,468 

371,502 

41,058 

311,945 

71,710 

4,73,403 

51,050 

297,423 

1,036,194 

7,366,914 

27,731 

142,053 

238,991 

1,290,793 

9,545 

65.495 

40,068 

278,433 

810,017 

4,700,870 

11,589 

98,347 

50,280 

330,234 

108,907 
670,739 
511,413 
3,184,008 


July  1  to  June  30...  6,412,078 

Knoxv.  &  Ohio... June.  53,944 

Jan.  1  to  June  30...  326,579 

July  1  to  June  30...  629,084 

Total  system June.  568,357 

Jan.  1  to  June  30...  3,510,587 

July  1  to  June  30...  7,041,162 

Elgin  Joliet  &  E.  .July  . . .  46,992 

Jan.   1  to  July  31...  318,766 

Bllz.  Lex.  &  Big  San.  June.  61,116 

Jan.  1  to  junc  30...  367,996 

Empire  &Duhlin. July...  3,264 

Jan.   1  to  July  31...  19,833 

Flint  &  Pere  Marq..July.  224,481 

Jan.  1  to   July  31...  1,746,337 

Flor.  Cent.  &  Penin.June.  94,181 

Jan.  I  to  June  30...  611,284 

G6orgiaER.cfeB.Co..July.  120,016 

Jan.  1  to   July  31...  981,392 

Oa.  Southern  &  Fla.July.  67,984 

Jan.  1  to  July  31.  ..  389,027 

Grand  Rap.  &  Ind.. July.  282,561 

Jan.  1  to  July  31;...  1,505,009 

Total  system July.  316,624 

Jan.  1  to  July  31 ...  1,898,815 

Or'ndTrunkof  Can. July.  382,634 

Jan.  1  to    July  31...  2,251,934 

Chic  &  Grand  Tr.July.  61,224 

Det  Gr.   H.&  Mil. July.  19,384 

$ 

OreenBayW.&St.P.June.  27,201 

Jan.  1  to  June  30...  171,046 

Humeston  &  Shenan.  July .        12,076 

Jan.  1  to  July  31...  82,389 

Illinois  Central July.   1,095,229 

Jan.  1  to   July  31  ...  7,800,827 

Cedar  Falls  &  M.. July.  8,078 

Jan.  1  to  July  31. . .  50,576 

Dub.  &  Sioux  City.  July.  150,258 

Jan.  1  to  July  31...  1,018,216 

Total  Iowa  lines.. July.      158,936 

Jan.  1  to  July  31...  1,068,792 

Ind.  Deo.  &  West. . .  .July.  42,212 

3JMi  Jan.  1  to  July  31  ...  248,527 

Jack.Tampa&K.W.§July.  30,091 

Jan.  1  to  July  31...  342,018 

Kan.C.Pt.  S.&Mem.July.      368,749 

Jan.  1  to  July  31...  2,719,536 


1890. 

$ 

623,153 

2,743,335 

14,880 

116,260 

69,993 

703,520 

613,045 

3,013,411 

704,028 

2,614,231 

14,500 

5,016 

26,294 

304,780 

819,622 

71,377 

396,000 

27,787 

282,310 

687,977 

53,201 

313,541 

770,676 

6,362,260 

666,726 

3,978,634 

Increase 

Increase 

49,316 

318.116 

103,000 

791,000 

15,000 

192,000 

nil. 

66,000 

def.  8,000 

def.  3,000 

17,276 

122,590 

19,501 

96,784 

355,587 

2,586,279 

4,746 

31,574 

118,477 

608,455 

2,261 
15,894 

11,259 

56.613 

369,435 

1,900,145 

396 

33,285 

23,178 

164,125 

40,419 

195,723 

def. 7,382 

867,194 

2,236,085 

def. 4,581 

101,644 

208,913 


328,076 

2,076,703 

71,444 

556,520 

40,453 

306,068 

39,718 

297,727 

60,463 

416,538 

36,882 

232,365 

943,213 

6,936,669 

23,104 

125,263 

204.231 

1,109,410 

5,911 

44,987 

39,485 

269,535 

724,091 

4,298,413 

12,273 

73,998 

44,654 

311,513 

98,523 

614,311 

432,661 

2,604,178 

5,301,625 

40,110 

278,938 

541,922 

472,771  def.  11, 963 
2,883,173       968,837 
5,843,547    ' 
20,676 
129,776 
56,991 
391,047 
1,314 
6,976 
193,864 
1,331,234 

82,978 

581,230 

99,304 

891,853 

23,721 

150,487 

221,408 

1,291,131 

277,793 

1,662,567 

£ 

366,784 

2,185,762 

63,797 

18,753 

23,181 

135,414 

11,155 

73,805 

1,092,494 

7,323,323 

6,984 

50,828  def.  231946  def.  li',887 


1889. 

604,048 
2,381,470 

7,787 

94.275 

86,486 

801,586 

664,237 

3,194,163 

627,202 

2,864,709 

9,332 

4,127 

22,675 

203,328 

615,297 

85,979 

451,263 

41,128 

157,378 

383,077 

40,801 

338,700 

1,058,173 

5,821,276 

603,910 

3,863,63Li 

30,601 

308,231 

26,907 

204,987 

127,000 

614,922 

10,000 

73,357 

7,000 

71,000 

4,000 

32,000 

12,833 

93,995 

12,025 

72,299 

318,160 

2,215,096 

4,647 

38,676 

63,825 

420,054 

396 

def  4,036 

5,386 

45,845 

344,195 

1,647,531 

1,281 

13,017 

20,511 

149,983 

24,996 

140,051 

340,999 

1,013,032 

1,926,959 

15,899 

109,641 

214,532 

356,898 
1,122,672 


2,444.998 

2,141,491 

15,162 
109,923 

4,371 
def.  909 

25,683 
141,331 

14,659 
114,179 

2,766 
14,325 

914 
4,929 

63,088 

435,481 

58,767 
418,627 

19,151 
136,065 

11,426 
100,241 

36,326 
309,310 

15,671 
268,413 

28,164 
140,881 

14,648 
75,912 

114,829 
519,350 

82,515 
418,272 

140,507 
663,282 

99,921 
517,ill 

£ 
107,697 
656,997 

£ 

109,886 
032,293 

14,133 

13,967 

5,082 

1,164 
27,734 

4,434 

$ 

1,876 

8,353 

1,049 
2,234 

724 
1,621 

288,862 
1,833,143 

410,710 
2,713,758 

def.  2,130 

def.  4,303 

130,625 

914,147 

137,609 

964,973 

30,786 

208,819 

28,264 

318,294 

387,083 

2,619,658 


24,635 

153,990 

22,505 

130,044 

14,530 

63,322 

def.  2,570 

98,001 

89,125 

740,355 


23,410 
189,210 

18,937 

177,323 

6,296 

44,254 
def.  8,755 

76,688 
125,123 
812,700 


. Oross  Earnings. ,  - 

1890.  1889. 

Roads.  $  $ 

Kentucky  Central.. July.        89,578         91,139 

Jan.  1  to  July  31  ...       575,214       514,307 
Keokuk  &  Western.July.        27,524         26,538 

Jan.  1  to  July  31...       191,945        179,490 
L,.  Erie  All.  &  South. July.  5.951  4,557 

Jan.  1  to  July  31  ...         37,030  34,297 

Lake  Erie  &  West'n.July.      249,339       233,407 

Jan.  1  to  July  31  ...   1,515,510    1,381,135 
Little  Rock  &  Mem.  July.         38,809  40,382 

Jan.  1  to  July  31  ...       237,569       321,291 
Louisv.  &  Nashville.  July.   1,545,182    1,448,495 

Jan.  1  to   July  31. ..10,672,023    9,740,636 
Louisv.  N.  O.  &  Tex.  July.      210,473        168,236 

Jan.  1  to  July  31  ...    1,476.341    1,421,902 
Memphis  ACha'sfn.  June.       128,367       112,122 

Jan.  1  to  June  30...       865,273        810,701 

July  1  to  June  30...   1,783,729    1,617,928 
Mexican  Central...  July.      451,503       472,.598 

Jan.  1  to  July  31 ... 
Mexican  National. .  .July. 

Jan.  1  to  July  31... 
Minn.  &  St.  Louis..  July. 

Jan.  1  to  July  31  ... 
Minn.  StP.  &  S.  3.  M. July . 

Jan.  1  to  July  31 ... 
Nash.  Ohatt.  &  St.  L.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
New  Orleans  &  Gulf.  July. 

Jan.   1  to  July  31... 
K.  Y.  L.  E.  &  West'n .  July 

Jan.  1 

Oct.  1 


-Net  Earnings.- 


1,476.341 

128,367 

865,273 
1,783,729 

451,503 
3,660,013 

288.724 
2,148,863 

124,326 

774,891 

164,210 
1,107,894 

355,668 
2,406,471 
696,834 
8,752 
82,907 
2,504,124 
to  July  31.".. 16,228,501  14,735,022 
to  July  31.  ..23,700,534  21,699,438 


1890. 

38,071 

211,410 

7,173 

53,647 

936 

5,392 

97,472 

575,191 

1.889 

47.128 

537,876 

3,910,502 

40,442 

209,177 

21,822 

183,246 

563,925 

1133,202 


1889. 

» 

44,416 

232,982 

6,185 

43,079 

838 

6,766 

89.834 

507,809 

6,097 

82,003 

559,346 

3,617,980 

29,359 

366,495 

30,268 

224,166 

438,958 

1171,139 


3,589,502  11,194,385  tl,666,796 


299,464 

2,137,426 

120.474 

711,854 

117,611 

751,684 

328.640 

2,292,730 

627,849 

10,.576 

92,739 

2,533,440 


N.  Y.  &  Now  Engl'd. July . 

Jan.  1  to  July  31... 
N.Y.  &  Northern.  ..July. 

Jan.  1  to  July  31 ... 

Oct.  1  to  July  31 ... 
ISr.Y.  Ont.  &  Wesfn..July. 

Jan.  1  to  July  31... 
Norfolk  &  Western.July. 

Jan.  1   to  July  31...  3,625,468 
Northern  Central... July.      579,890 

Jan.  1  to  July  31...   3,836,834 
Northern  Pacific... July.  2,015,316 

Jan.  1  to  July  31  ...11,970,453  11,011,921 
Ohio  &  Mississippi.. July.       320,410       311,073 

Jan.  1  to  July  31 ... 
Ohio  River July. 

Jan.  1  to  July  31.. 
Oregon  Imp.  Co July. 

Jan.  1  to  July  31... 

Dec.  1  to  July  31... 


528,905 

3,327,200 

43,228 

305,917 

446,511 

240,083 

1,163,105 

568,179 


2,280,870 

64,885 

358,282 

457,373 

2,496,121 

2,826.764 


492,063 

3,091,177 

55,153 

327,587 

434,482 

212,919 

1,021,669 

457,769 

2,985,463 

543,804 

3,239,105 

1,925,394 


Penn.(E.  otP.  &E.).July.  5,374,466 


2,137,780 

53,839 

295,929 

413,591 

2,400,440 

2,736,024 

5,241,674 


58,337 

425,066 

33,055 

215,201 

67,615 

319.800 

145,106 

941,658 

289,692 

def.885 

4,098 

904,255 

5,483.912 

8,119,351 

161,909 

1,040,383 

8,676 

49,842 

65,603 

59,908 

217,001 

211,577 

1,233,518 

169,991 

1,077,192 

806,297 
4,452,814 

92,416 
593,671 

34,090 
135,878 
117,112 
346,384 
363,429 
1,355,463 


38,541 

378,303 

37,831 

133,159 

30.541 

193,980 

134,729 

919,505 

253,111 

555 

8,824 

881.925 

5,001,733 

7,311,305 

141,504 

876,025 

15,864 

73,097 

75,339 

52,449 

146,696 

178,248 

1,059,804 
216,804 

1,059,759 
782,930 

4,269,830 
78,706 
496,570 
28,483 
128,700 
113,180 
388,599 
338,830 

1,855,654 


Jan.  1  to  July  31  ...37,332,979  33,245,912  10,331,715  10,266,127 


West  of  P.  &  Erie.  July.    Increase.       427,227  Increase 

Jan.  1  to  July  31 ...    Increase.    3,328,158  Increase. 

Petersburg July.        45,207         36,076  18,735 

Jan.  1  to  July  31  ...       329,137       238,644  130,750 

Philadelphia  AErio.  July.      454,867       481,758  117,949 

Jan.  1  to    July  31...   2,891,024    2,442,494  909,250 

Phila.  &  Reading. .  .July.   1,840,983    1,804,311  873,622 

Jan.  1  to  July  31. ..11,502,310  10,274.181  4,762,607 

Dec.  1   to  July  31.  ..13,157,452  11,674,693  5,428,106 


CoalA  Iron  Co. ..July.   1,795,841 

Dec.  1  to  July  31...  10,983,139 

Pitts.  Ciun.  &  St.  L..Aug.    Increase 

Jan.  1  to  Aug.  31  .. 

Pittsburg  &  West'n..Iuly . 

Jan.  1  to  July  31  ... 

Pitts.  Cleve.  &Tol. July. 

Jan.  1  to  July  31  ... 

Pitts.  Paiues.  &  F.July. 
Jan.  Ito  July  31 ... 

Total  system July. 

Jan.  1  to  July  31  ... 

Pitts.  Youngs.A  Ash.  July. 

Jan.  1  to  July  31 ... 

Pr'soott  &  Ariz. Cent.  July. 

Jan.  1  to  July  31... 


2,067,416  def. 92,066 


94,813 

1,102,591 

10,537 

69,183 

236,972 

927,048 

901,337 

3,999,034 

4,563,360 

32,741 


9,878,733df.703,080df.l,052,685 


Quin.  Omaha  &  K.C.July. 
Jan.  1  to  July  31  ... 
Richm'd  &  DanviUc.June. 
Jan.  1  to  June  30... 
Virginia  Midland.  June. 
Jan.  1  to  June  30... 
Char.  Col  &  Aug.  June. 
Jan.  1  to  June  30... 
Columb.  &Greenv.  June . 
Jan.  1  to  June  30... 
West  No.Carolina.Juue. 
Jan.  1  to  Juue  30... 
Georgia  Pacific. .June. 
Jan.  1  to  June  30... 
Wash.Ohio&WestJune. 
Jan.  1  to  June  30... 
Ash  itSpartanb'g.  June- 
Jan.  1  to  June  30... 

Total  of  all June. 

Jan.  1  to  June  30... 

Rich.  &  Petersburg. July. 

Jan.  1  to  July  31 ... 

Rio  Grande  West'n.July. 

Jan.  1  to   July  31... 

Rome  Water.  &Ogd.  June. 

Jan.  1  to  Juue  30... 

Oct.  1  to  June  30... 

St.L.  Alt.A  T.H.bchs.  Tune. 

Jan.  1  to  June  30... 

St.  Paul  &  DJluth  ..July. 

Jan.  1  to  July  31... 


Increase. 

123,939 

832,128 

39,715 

173,726 

24,612 

158,283 

183,317 

1,281.139 

130,906 

802,080 

13,957 

73,874 

20,237 

135,113 

396,200 

2,837,991 

181,192 

1,031.857 

54.262 

437,282 

41,881 

412,826 

67,181 

462,389 

153,503 

891,018 

11,493 

60,196 

10,226 

63,689 

923,949 

6,247.778 

27,866 

204,243 

174,122 

960,567 

320,903 

1,871,487 

2,850,110 

95,233 

530,099 

110,964 

761,384 


17,667 
444,844 
120,399 
799,908 

43,693 
287,039 

26,984 
169,147 

191,081 

1,236,141 

120,381 

6J6,176 

9,149 

75,016 

17,117 

110,031 

382,761 

2,614,699 

160,059 

961,170 

53,225 

413,516 

38,503 

340,275 

65,399 

439,778 

91,636 

625,867 

8,793 

50,376 

8,296 

54,797 

811,721 

3,503,.=  03 

23,039 

169,402 

141,526 

797,371 

281,379 

1,539,283 

2,420,231 

84,831 

483,220 

122,154 

634,033 


Increase. 

Increase. 

45,627 

360,818 

8,761 

53,300 

6,042 

38,980 

60,430 

453,127 

48,231 

300,198 

11,006 

48,682 

5,711 

34,582 

68,987 

997,902 

54,323 

304,642 

det.  6,123 

101,726 

det. 4,957 

104,636 


4,077 

156,699 

33,946 

310,716 

12,029 

62,901 

11,588 

59,025 

77,562 

432,699 

52,163 

200,510 

5,820 

48,919 

3,183 

33,537 

53,775 

833,997 

40,392 

338,715 

4,277 

118,983 

def.  8,423 

90,108 


12,038  def.24,021 


151,168 

1.2.303 

29,212 

2,088 

8,192 

def. 2,127 

4,364 

136,134 

1,701,792 

11,479 

70,256 

69,982 

219,125 

119,181 

751,600 

1,216,905 

34,011 

236,431 

47.144 

209,228 


07,392 
det. 3,308 

51,423 
def.3,782 
dot. 3,901 

dct.3,456 

det.  8, 5  61 

57,456 

1,538,138 

4,345 

50,327 

68,554 

281,092 

106,860 

559,209 

958.646 

33,134 

174,562 

46,646 

146,931 


Skptembkr  20,  1890.] 
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. — Qron  Earmngt. — . Net  Bammg: — -. 

isno.            1880.             1800.  1880. 

Roiid.0.                                   $                     t                   S  IB 

Ban  Fran.  A  No.Pac.AuK..        8:i.778         8'.>,240         38,.541  37.n40 

Jftii.  1  to  Auk.  31...       493,7SO       490,085        134,294  lfl'.!.410 

July  I  to  Auk.  31...       161,730        165,496          6U.030  75.:)HO 

Bar.  Am.  A  M<Mit.c  .Aug.         30,011          10.R42          17.0 tO  3,477 

Jan.  1  to  Auk.  31  ...       210.853          77.272          97,mOI  2\HHn 

July  1  to  Auk.  31...         69,838          21,307          34,2')»  H,0<I3 

ecMotii  Vul.  A  N  G:iK..luly.         64,509          55,204          29.6H()  19.427 

Ft'l).  1  to  July  31  ...       3:KI,«79       304,791        147,119  1H,350 

Bbciiandoali  Valley. July.       116,811         87,704         33,512  22,205 

Jau.   1  to  July  31  ...      711,004       480,005       131,336 def. 42,818 

Boutb  Carolina July.       104,570         06,661         33,331  21,093 

Jan.  1  to   July  31.  .       707,802       723,434       279,9.33  147,580 

Bouthurn  PaclHu  Co.— 

Gal.Uar.&B.  Ant.July.      3l2,32i       280,574         51,451  .'■.3.512 

Jau.  1  tu  July  31  ...   2,200,369    2,0S1,021        305,552  3(M!,100 

LouUlana  West'n.July.         n>^,•lZ^          88,928          35,978  IH.HSO 

Jan.  1  lo  July  31...       620,682       578,762       314,563  191,092 

lCorKan'»Li.&  Tex.  July      365,420       366,403          73,014  81,402 

Jan.  1  to  July  31  ...   2,892,193  .2,753,323       788,031  748,379 

N.Y.Tex.  A  Mox.. July.         15.139          14,302     (lef.2,371  851 

Jan.   I  lo  July  31...         9S,721  79,053  def. 26,845  def. 26,343 

Tex.  ASewOrrna.July.       151,819        147,169          71,776  70,305 

Jan.  1  to  July  31...  1,036,952        890,550       435,815  2S(),0C8 

Total  Atlantic  svs.July.      93.">,936       897,676       229,818  2.J7,!t20 

Jan.  1  to  July  31...   6,914,915    6,388,707    1,877,717  l,.';or>.(>81 

Tot.  Pac.syHlem.. July  .   3,1 13,.',H3    3,128,458    1.481,5H9  1,290.391 

Jan.  1  to  July  31  ...18,731,16918,898,242    5,944,079  6,007,110 

Total  of  all July.   4,079,519    4,026,134    1,711,437  1,548,311 

Jan.  1  to  July  31  ...25,646,084  25,286,949    7,821,795  7,572,793 

Bontheru  Paclttc  RR.— 

Const  (Nortli.)  Div.July.      246,291       234,203        139,182  102,220 

Jau.  1  to  July  31  ...  1,246,158    1,182,465       535,487  410,422 

Bouthern  Divls'u.July .       589,.540       527,201        269,419  185,867 

Jan.  1  to  July  31...  3,611,619    3,487,504    1,080,084  915,429 

Arizona  Division. July .       139,456        128,176          50,472  41,369 

Jan.  1  to  JiUy31  ...   1,151,892    1,064,913       398,305  289,137 

Kew  Mexico  Div..  July.         70,761          69,587          29,348  23,530 

Jan.  1  to  July  31  ...       002,767       554,439       246,287  189,004 

B»»t'u  I. Rapid  Tran. July.       146,060        125,903          80,706  .57,389 

|Jan.    1  to  July  31...      568,891        531,216        189,960  153,852 

Stoney  Clove  &C.  M. July.         13,439          11,285            9.990  8,174 

Jan.  1  to  July  31  ...         26,269          22,296            5,005  4,320 

Bumuiit  Branch.... July.         96.140          98.389  def.  12,530  6.023 

Jan.  1   to  July  31...       559,.'>74       079,883  def. 56,575  50,767 

Lykena  Valley.... July.         93,935          54..570            4,034  7,386 

Jan.  1  to  July  31...      555,440       457,278    def.1,945  def. 30,297 

ralladeKa&  Coosa  V.July.          6,403           5,069           2.577  2,576 

Jan.  1  to  July  31...         45,753  38,049  15,602         

Tennessee  Midl'd  ..July.         19.138          12,109            5,522  dcf.31 

iJau.  1  to  July  31  ...       114,934          97,745          25,902  22,563 

Toledo  Col.  (StCinoin.July.         25,327          21,310            7,654  11,436 

Jan.  1  to  July  31  ...       176,481        136,360          78,322  53,485 

Toledo  &  Ohio  Cent.July.      143,974       110.348         58,914  47,659 

Jau.  1  to  July  31  ...       802,919       634,192        329,865  225,673 

Tol.it  Ohio  C.Exten.  July.           9,130            8,970            4,926  4,464 

Jan.  1  to  July  31  ...         59,623          54,200          30,924  27.178 

Tol.  PeorlJ  &  West.July .         67.947          71,416          13.947  10,091 

Jan.  1  to  July  31  ...       515,087       498,754       122,432  113.176 

Uliteri  Delaware  .July.         47,849          42.276          24,311  20,407 

Jan.  1  to  July  31...       199,632       167,498          72,104  71,021 

Union  Paciflc— 

Oregon  e.L.A  U.N.July.       609,268       650,464       308,931  329,772 

Jan.  1  to  July  31...   4,222,828    3,509,201    1,438,013  1,534,223 

Ore.Ry.  &N.Co.rf.July.       464.549        404,824        128,413  145,177 

Jan.  ItoJulySl  ...    2,330,914    2,371,933        199,603  744,646 

Un.  Pac.D.A  Gulf  .July.       527.662        397,287        189,634  113,654 

Jan.  1  to  July  31  ...   3,166,308    2,397,913       959,006  476,528 

Bt.  Joi.  A  Gd.  Isl. July.       115,566          82,799          19,801  22,237 

Jan.  Ito  July  31  ...       856,670       629,532       320,761  177,744 

All  other  Unes....  July.  2,030,318    2,038,2.54       965,993  990,511 

Jan.  1  to  July  31  ...13,162,393  11,569,396    4,593,065  4,508,517 

Total Un.Pac.8ys. July.   3,837,362    3,573,627    1,612,772  1,601,351 

Jan.  1  to  JulySl  ...23,739,11220,477,973    7,511,348  7,441,659 

Cent.Br.&Lca8.L.JuIy.         66,149          52,477            4,755  4,081 

Jan.  Ito  July  31  ...       650,271        382,273        192,665  51,996 

Total  controlled..  July.   3,903,511    3,626,105    1,617,527  1,605,434 

Jan.  1  to  July  31  ...24.389,383  20,860,247    7,704,014  7,493,655 

Jlontana  Union...  July.         86,831          59,462            6,500  def.  3,798 

Jan.  1  to  July  31  ...       515,174       403,605  def.  37,992  def.  96,947 

Leav.  Top.  cfc  8.  W.July.           2,157           2,498    def.  3,411  def.  2,621 

Jan.  1  to  July  3  1...         16,981         16,326  def.  22,498  def.  19,850 

Man.  Alma  &  Bur. July.  2,661  2,614     def.1.008       def .  663 

Jan.  1  to  July  31...         19,621         18,176    def. 7,533  def .  7,958 

Lines  jolntlyowned— 

vne-half July.         45,824  32,287  1,041    def.3,5H 

Jan.  1  to  July  31 . . .      275,888       219,053  def.  34,011  def  62,37o 

Grand  total July.  3,949,335    3,658,392    1,618,568    1,601,891 

Jan.  1  to  JiUy  31  . .  .24,665,270  21,079,299    7,670,002  7,431,278 

Wabash July.   1,116,178    1,128,302'      334,463  333,684 

Jan.  1  to  July  31  ...   7,182,983    6,840,582    1,712,221  1,418,140 

Weft.  N.Y.&  Penn. July.      321,828       326,470       134,399  63,264 

Jan.  1  to   July  31...  2,026,672    1,830,671        683,609  331,629 

West  Jersey July.       201.812        191,052          89,807  80,536 

Jan.  1  to   July  31...      902,514       820,162       266,537  331,583 

W.Va.  Cent.*  Pitts. July.         88,937          72,836          30,059  24,407 

Jan.  1  to  July  31...       51i,516       417,410        175,929  125,510 

Wheel.  A  Lake  Erle.June.       100,619          66,.507          40,668  21.960 

Jan.  1  to  June  30...       551,051       422,911        220,358  1 56,728 

July  1  to  June  30...   1,041,179        870,495       417,401  323,400 

Whltebr'st  Fuel  Co.. July 6,356  6,615 

Jan.  1  to  July  31 89,460  49,916 

Wiscnsin  Central.. July.       483,730       371,661        171,452  140,429 

WriKlits.  &TenniIle.July.           6,210           5,989            1,925  1,130 

Jan.  1  to  July  31  ...         4/,413         42,018         18,606  def.16,972 

'  Includes  controlled  roads.  t  For  the  month  of  July  the  sub- 

sidy cortlflcate  collections  amounted  to  $126,669,  against  $90,277  last 
year,  and  for  the  seven  months  to  $004,314,  aKainst  $550,689. 

§  Main  line  only,          e  This  excludes  boats  in  1889.  tJEaminKS 
include  rail  lines  only,  not  the  water  routes. 


ANNUAL   REPORTS. 


Chicago  Mlliraiikee  *  8t.  PanI  Railway. 

{For  the.  year  ending  June  80,  1800.^ 
The  coniparntivc  tables  of  oarningg,  income  account    Ac 

are  given  below  for  tliree  yearn.  '  .^^ 

The  remarks  of  President  Miller  will  be  found  at  lenfrtboo 

another  paxe,   fumishiiiK  more  particiiIarH    concernioK  (h* 

property  and  the  yo.ar'n  oiKiratioiiH   than   could   bo  given  in  a 

condensed  statement  in  tliis  column. 


Ullos  ope  rate<l  Ju3e  30. . . 

PasaenKcrs  carried 

Passen.  carritul  one  mile. . 
Rata  per  paHseu.  jior  mile. 

Fi^elKI't  (tons)  carried 

FraiKht  (tons)  car. one  m.  1,669,080. 861 
Kate  par  ton  per  mile 1  '020  cts. 


OPERATiom. 

1887-88. 

8,717 

6,730.065 
24 1.302,662 
2-419  cts. 

7,679,934 


1888-39. 
6,723 

7,881,332 
258,0  .7,706 
2  418ct<i. 

7,760,878 
1,620,923,961 
10.59ots. 


Earningt  from- 

Passeogerd 

PrelKht. 

Mall,  express  <ko... 


EARMNGg   AMD   EXPEKREII. 


1887-S8. 
$  t,973,449 
16.03 1,0  (2 

1.820.251 


18  SB  89. 
«6,241.001 
17,163.721 

2.017,747 


1»80(K>. 
.'*,703 
7,506,049 
2e«380,S4» 
2'J»3  eta. 
,  „   0,!92.0»» 
I,8t2.7fc934ft 
0009  eM. 

1889-00. 
«9.081.68» 
18,337.00  9 

2.087,05  9 


Total  earninKS $21,726,742 

Exi>entt»  Jor— 

.Vfalntenanceof  way  .  ...  $2,711,306 

Malnt.  cars  and  engine*..  2,979,498 

Transportation 10,217,26^ 

raxes 80-<.313 

Uliicellaneous 197,937 


$25,122,559        $26,403,707 


$3,121,841 

2,102,ri8 

9,943,193 

803,517 

177,415 


Total  expenses $16,474  316  $16,548,384 

i7et  earnings $8,233,426  $8,874,175 

Per  ot.  of  op.exp.  to  earns.  68'63  65'09 
iKCoitE  Accomrr. 

Receiplt—  1887-88.  1898  89. 

."fet  earnings $3,253,42-<  $8,874,175 

Other  income 273,004  225,778 


$3,119,714 

2,6.';  9.81 9 

10,388,38-4 

810,046 

105.106 

$17,173,097 

10,232,610 

65  04 

1880  80. 
$0,232,610 
220.025 


$8,525,400  $0,009,933  $9,452,63S 


$7,214,155 
l,29e32» 
6  on  itrefL 

$8,510,933 
■ur.(941,6&a 


Total  net  income. . 
DittbursemenU — 

Interest  on  debt $0,573,599         $7,054,471 

Dividends.. 3,460,920  972,490 

aate  of  dividends 7onpf.;  3oncom.    4Honpref. 

Total  dlsborsements..    $10,031,510         $3,')26,961 
Balance  for  the  year det.$l  ,509.020  8ur.$l ,072,092 

GENER.1L  BALANCE  JUNE  30. 


553.367 

240,327 

2,764,415 

21,200 

1,005,333 


Amett—  1888. 

Road  and  equipment-' $179,227,016 

Bonds  and  stocks  owned..         3,780,106 

Due  from  aKOnts.  *c 

Due  from  U.  8.  Governm't 

Materials  and  fuel 

Bills  receiva'>l6 

Bonds  of  cump'y  on  hand. . 

Cash 

Mlicellaneous 


Total  assets....... 

Liahiliiies — 

Btook,  common 

Stock,  preferred 

Funded  debt 

Payr.  lis,  vouchers,  i&o.... 
Intere-t  a  crued,  not  due. 

Ulscellaoeous 

Income  account 


1880. 
$183,889,871 

1,107,065 
193,234 
316,003 

1,932,491 

12,200 

738,000 

2,936,6<  9 

1,346,612 


1890. 

$185,631,301 

1,233,388 

214.967 

247,838 

2,407,369 


2,178,000 
2,061,930 
1,449,408 


$187,689,764    $192,565,005    $196,324,301 


$39,680,361 

21.610.900 

118,9;9,0OO 

3,154,322 

3,451,602 

103.761 

t99,818 


$39,868,981 

21.610,900 

123,761,000 

2,183,076 

3,478.497 

119.8i-0 

1,538,682 


$30,868,061 

21.830,900 

129,603,000 

2,880,278 

3,520,4  92 

9^,156 

2,410,514 

Total  liabilities $l'87,689,764    $192,565,005    $106,321,301 

Wabash  Railroad. 
fFor  the  year  ending  June  30,  1890..^ 
The  first  complete  annual  report  of  tins  reorganized  oomf> 
pany  has  been  issued  and  makes  a  good  exhibit. 

Mr.  O.  D.  Ashley,  the  President,  has  been  identified   with 
the  Wabash  now  for  a  number  of  years  and  understands  the 

Property  thoroughly.  His  remarks  in  the  annual  report  will 
e  foimd  of  much  interest,  and  they  are  quoted  at  length  on  & 
subsequent  page.  The  statistics,  compiled  in  the  usiuU  coii»> 
plete  form  for  the  Chronicle,  are  given  below: 

OPESATIOKS  AKD  FlgCAL  RBSL'LTe. 


1888-0. 

Average  mileage 1,428 

Paa.senger9  carried.  No 3,039.772 

one  mile 152.404.045 

Rate  per  passenger  i>er  mile 2-150  cts. 

Freight  (tons)  carried 6,267,780 

one  mile 1,004,717,500 

Rate  per  ton  per  mile 0-756  cte. 

Enrninga — 

Passenger $3,276,291 

Freight 8,271,102 

Hall,  express,  Ac 1,042,999 

Tot:*l $12,590,482 

Expenses — 

Maintenance  of  way $2,007,948 

Motive  power 2,607.790 

Maintenance  of  car* 989,984 

Trnuaportatlou 3,888,508 

General 320,406 


Total $9,814,236 

Net  earnings 2,776.246 

Per  centoper.  expenses  to  earnings..  77-95 

iKcoME  Acconwr  1880-00. 

Net  earnings 

Beceived  from  rent  of  tracks,  Ao 


Total. 


1880.Oa 
1,914 
3.115,404 
149,183,000 
2130  t\». 
6,832,353 
1,430,107,332 
0-647  ctB. 

$3, 177,36a 

9,258.052 

017,480 

$13,352,872 

$1,720,331 

2,«5I,758 

1,175,185 

3,869,608 

281,349 

$0,67S,221 

8,670.651 

72-44 


$3,679,651 
272.434 

$3,9»a.oeB 
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Carried  fortcard. 
Deduct— 
Taxei. 


Track  and  bridge  rentals 

Mew  York  &  Pacific  Car  Trust  intrrest  for  one  mouth 
Traffic  Association  expenses,  &c 


Total 

Net  rerenue  applicable  to  interest 

Interest  on  bonds  and  rentals  of  leased  lines 

Surplus 

Diridends  on  preferred  debenture  mortgage  bonds.! 


Net  surplus. 


FISAKCIAL  EXHIBIT  jnHE  30,   1890. 


$396,491 

400,272 

12,3!)2 

42,il8 

$351,473 

$3,100,612 

2,652.820 

$447,792 
210,000 

$237,792 


Astett— 
To  cost  of  road,  equip., 

&  appurtenances. $129,970,O0C 
Supplies  and  matl's 

on  band 

Cash  on  hand 

Jas.   F.  Joy,  T.    H. 

Hubbard,    O.    D. 

A»h;ey  and  E.  T. 

WcUes   the     pur- 

cbas'K  committee. 
Due    from    sundry 

raih'd.s<frindivid's  755, .^65 

Wab:ishreorg'zat'n.  500,000 


593,610 
501,264 


114,602 


$13b,J34,841 


Liabilities  — 
By  balance  of  income 
acc't  June  30,'90. 

Common  stock 

Preferred  stock 

Bonds  

Interest  due  and  ac- 
crued  

Sundry  acc'nts  pay- 
able  

Income  acc'nt  prior 
to  July  1,  1889... 


$237,791 
23,000.000 
24.000,000 
78,000,000 

867,055 

1,786,364 

543,631 


$133,431,841 


Connecticut  Rirer  Railroad. 

fFor  the  year  ending  June  30,  1890J. 

The  annual  report  states  that  the  increase  ia  expenses  for 
the  year  is  $81,816.  This,  however,  includes  the  amount  ear- 
ned from  the  construction  account  to  the  cun-ent  expenses  of 
the  year,  a  portion  of  the  expenses  having  been  contracted  pre- 
vious to  the  current  year.  To  the  operating  expenses  have 
been  cliargi  d  items  aggregating  $180,523,  which  were  origi- 
ns lly  charged  to  property  account: 

The  percentage  of  current  expenses  to  traffic  earnings  was 
e5-82  per  cent;  but  by  adding  the  above  items  to  operating 
oxpenses.  the  percentage  of  the  current  and  extraordinary 
eipensos  to  traffic  earnings  was  83-23  per  cent.  Consolidation 
with  the  Ashuelot  Railroad  Company  was  effected  in  Febru- 
ar^ ,  1890. 

Earnings,  expenses  and  charges  have  been  compiled  for  the 
Cheoxicle  as  follows  : 

K.VRNINGS  A!«D    EXPENSES. 

Kiiniinji  f,:r,n—  1888-89. 

Pi^ipuirers    $44«,373 

iV  ,''-''' t, 519,372 

M.»!I  anl  c  ;i>re« 31,145 

Total  earnings 

Gperatinj:  expenses  (includiugeonstruction) 

Net  earnings $182,825 

LNXOMB  ACCOUNT. 


18-19-90. 

$457,247 

592,953 

39.192 


..$1,026,892  $1,089,372 
906,547 


Ttrrcipts — 
Netcaruiiigs.. 
Oilier  Income. 


1888-9. 

'"'eiioQt 


Total  income 

Tnsbursnncnts — 

Interest 

Bentals ' 

Dividends,  8  per  cent 208  400 


1889-90. 

$18i,82.^ 

69,418 

$252,243 

25,655 

20,188 

20U,4(iO 


$252,243 


Total  dlslnu-sements $ 

Balance,  surplus J74  iqi 

Old  Colony. 

("For  the  year  ending  June  30,  1890.^1 
The  first  report  of  this  company  for  the  year  ending  June 
30  has  just  been  issued,  and  includes  the  business  for  a  com- 
plete year,  ending  June  30,  1890.  This  necessarily  covers  the 
b-usiness  of  three  months  of  the  year  included  in  the  last 
reixjrt  made,  for  the  year  ending  September  30,  1889. 

The  report  says  :  "  The  amount  of  the  surplus  bv  the  last 
report  was  $762,51.1.  To  this  has  been  added  the  net  earnings 
of  nine  months— viz.,  $498,486,  and  from  it  deducted  the  two 
dividends  of  January  1  and  July  1,  1890,  amounting  to 
$844,683,  and  the  anioimt  credited  to  improvement  account 
June  30,  1890.  143,596. 

' '  To  make  the  account  agree  with  those  gendered  to  the  Com- 
mipsiorers,  the  further  sum  of  $121,057  has  been  deducted  for 
the  interest  on  the  outstanding  debt,  accrued  but  not  due  on 
June  30,  1890.  The  balance  to  the  credit  of  surplus  as  thus 
changed,  was  on  June  30,  1890,  $251,665. 

'■The  amount  of  premium  received  from  the  sale  of  bonds 
and  stock  has  been  credited  to  improvement  account  amount- 
ing during  the  year  to  $360,731.  Improvement  account  has 
toten  charged  during  the  year  with  the  sum  of  §364  347  ex- 
pended for  additions  to  and  improvements  upon  the  proo'ertv 
of  the  company."    *    *    »  r    f     j 

''  The  expenditures  charged  to  expenses  upon  the  Old  Colonv 
system  have  been  liberal.  The  t  system  has  been  built  up  by 
the  consolidation  cf  railroads  not  in  good  condition  and  need- 
ing large  outlays  to  bring  them  up  to  the  desired  standard. 
The  Boston  &  Piovidence  Railroad,  at  the  time  of  its  acquisi- 

;^?i'V.  ,'^  "^"U'm  'oadbed  or  equipment,  equal  in  excellence  the 
■Old  Colony  Railroad. 

-   "  Tbe  percentage  of  esp(?nses  to  gross  earnings  for  the  year 
IS  by,  or  It  the  iniiirovements  are  included  in  expenses  75    per 
cent,     a  he  railroad  and  equipment  w  ill  now  compare  favora- 
bly with  any  in  the  country.     Without  allowance  for  improve-  ■ 
ments  cf  pioiierty,  its  expenditures  should  not  exceed  65  ter  ■ 
£ent  of  Its  gross  earnings.-'    *    «    »  *"      \ 


"Very  large  purchases  of  land  necessary  for  the  growing 
business  have  been  made,  amounting  in  the  aggregate  to 
$263,634.  These  lands  are  situated  in  Brockton,  Hanson 
Hyde  Park,  Holbrook,  Kingston,  Lowell,  Mansfield,  Provi- 
dence, Quincy,  Randolph,  Roxbury,  Scoughton  and  Wey- 
mouth. The  branch  railroad  between  Wrentham  and  Wal- 
pole  has  been  nearly  completed.  It  is  thoroughly  built, 
without  a  single  grade  crossing.  Some  progress  has  been 
made  in  procuring  the  necessary  authority  to  build  the  branch 
roads  voted  by  the  stockholders  between  the  Milton  Branch  and 
the  Providence  RR.,  and  between  Walpole  and  Dedham."    *    » 

"To  meet  the  bonds  due  January  1,  1890,  and  provide  for 
construction  charges,  $500,000  of  4  per  cent  bonds,  due  Jan- 
uary 1,  1938,  have  been  issued.  These  bonds  were  sold  at  a 
premium.  During  the  year  4,000  shares  of  stock  have  been 
sold  at  auction.  The  premium  on  the  sales  of  stock  was 
$295,931  and  on  bonds  $64,800." 

The  following  will  show  the  results  for  the  year  : 

OPEBAIIOX9, 

1888-89. 

«o.  of  passengers  carried 19,800,229 

No.  of  passengers  carried  one  mile 230,3S1,857 

Tousot  freight  carrie  1 2,955.201 

Tons  of  f;  eight  carried  one  mile 97,770,374 

EABKLNGS  AUD  EXPENSES. 

_  1888  89.  1889-90. 

Gross  earnings $7,628,219      $8,020,-'95 

Operating  expenses  and  taxes 5,704,219        5,960,139 


1889-90. 

21.305,226 

249,441,807 

3.076,198 

112,893,604 


Netearnlngs $1,924,000 

RESULTS  IN  1889-90. 
Earnings  fto-m — 

Passengers 

Kreigh  t 

Miscellaneous 


$2,059,856 


$4,541,061 

2,9^9,412 

479,822 

„    Total 58,020,295 

Operating  expenses  and  taxes 5,900,439 

Netearnlngs $2,059,856 

Interest  ar-crued  during  year $658,675 

Less  interest  and  dividends  received 135,723 


Rents  of  other  roads.. 


$522,952 
o84,h03 


Earnings,  after  deducting  interest  and  rentals 

Divideud3'ipercent  paid  Jan.  1,  1890 $418,841 

Dividend  3^  per  cent  paid  July  1,  1890 425,842 


1,107,557 
$932,298 


844  683 


Surplus  for  the  year  carried  to  improvement  account $107,615 

Of  this  amount  .S6 1,018  was  credited  to  improvement  account 
on  Sept.  30,  18-i9,  and  the  balance,  $13,593,  on  closing  the 
books  June  30,  1890. 

Colorado  Midland  Railnray. 

('For  the  year  ending  June  30,  1890.^ 

The  annual  report  of  this  company  has  more  than  the  usual 
interest  just  now  on  account  of  the  reported  negotiations  for 
an  acquisition  of  the  property  by  the  Atchison  Company.  A 
map  of  the  Colorado  Midland  lines  will  be  found  in  the 
Investors'  Supplement. 

Mr.  J.  R.  Busk,  the  chairman,  says  in  his  report:  "The  busi- 
ness of  the  road  for  the  year  ending  June  30  last  shows  satis- 
factory results,  the  gross  earnings  amounting  to  $1,734,790 
against  §1,536,105  for  the  corresponding  period  of  1888-89  and 
the  not  earnings  to  $558,943,  against  $445,428  tor  the  preceding 
twelve  months,  an  increase  of  12  3-10  per  cent  in  gross  and  of 
353^  per  cent  in  net.  Passenger  earnings  fell  off  $26,576,  this 
decrease  being  largely  due  to  a  reduction  in  the  train  ser- 
vice." •  *  "  The  increase  of  $217,870  in  freight  earnings 
comes  mainly  from  coal,  coke,  ore,  lime,  hay,  grain,  lime- 
stone, railway  material  and  general  merchandise."    *    * 

"The  satisfactory  result  of  the  year's  bus^iness  has  been  at- 
tained solely  by  the  development  of  local  traffic,  as  the  Rio 
Grande  Junction  Railway,  which,  when  completed,  will  give 
your  road  a  connection  with  Salt  Lake  City  and  the  Pacific 
Coast,  has  not  yet  been  finished.  This  road  ought  to  have 
been  opened  by  May,  but  unexpected  delays  in  obtaining 
materials  for  the  track  and  the  g^-eat  difficulty  experienced  in 
getting  labor,  have  hindered  its  completion.  Track-laying  is 
now  [Aug.  33]  progressing  rapidly,  and  the  line  should  be 
ready  for  through  business  next  month. 

' '  A  company  entitled  the  Busk  Tunnel  Railway  Company  has 
been  organized  for  the  purpose  of  building  a  tunnel  of  about 
9,300  feet  in  length  between  Busk  and  Ivanhoe,  stations  on 
your  line  ;  the  contract  for  its  construction  calls  for  comple- 
tion of  the  work  by  1st  April,  1893.  Your  company  has  leased 
the  tunnel  and  road,  guaranteeing  its  bonds,  principal  and  in- 
tere.it,  and  undertaking  to  provide  a  proper  sinking  fund. 
When  completed  this  timnel  will  save  nearly  seven  miles  in 
distance  of  the  most  difficult  and  dangerous  portion  of  your 
road,  and  will  enable  your  trains  to  be  run  in  all  weathers  over 
the  Divide  without  risk  of  detention."    *    * 

"  The  proposed  conversion  of  the  second  and  third  mortgage 
bonds  into  consolidated  mortgage  bonds,  alluded  to  in  the  last 
annual  report,  has  been  virtually  carried  through,  and  tHe 
consols  issued  in  exchange  for  the  second  mortgage  bonds 
have  been  listed  by  the  Stock  Exchange." 

CONDENSED  INCOME   ACCOUNT. 

Gross  earnings $1 ,724,790 

Operating  expenses 1,1 65,847 


Net  earnings.. 


$558,913 


September  20,  1800.] 
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CarHrit  fonrard • tuj^'','i^J 

IntercHton  tiomln f402,774 

MlBri'lluiifoimlntproHt 6.805 

Kriilul  of  Ahiiimi  t«liort  Ltue 8.H0O 

•r»xe» 78.908 

Total  obargoa 5S0.137 

Surplus  forthoyenr  (ending  Juno  30) $'2,503 

UKNBRAL  IIAI.ANCK  SlIUKT  JUNK  30.  1890. 
Aisela. 

Cof>t  of  roail  niid  equipment $19.14-1,063 

UUli  MidlaudUuilwiiyCo 'M.HOfS 

Cii«b 57,928 

B.  A.  SamlH  nod  C.  H.  Woodruff,  trustee* 4,0UO 

Mftterlalou  himd 120,541 

Bills  rccclviiblo 1'2.058 

Acwiiii ts  reoel viiblc 194 .543 

Acomnitsiiwuliliigdistrlbut  on 57.59H 

Income  uccouut 95.173 

$10,722,974 
Liabililift. 

Cnpltal  stock $8,000,000 

First  mortHiiKH  bo uds G,2,'')0,000 

Hi-coiid  luortKuKO  bonds  (not  yet  converted) 33,000 

Thlrtl  inorlK.iKf  bonds  (not  jet  converted) 87,000 

ronsolidatcd  iiiortRago  bonds 3,i389,rt66 

Kciiaimiciit  boial.s 500,000 

Eoiilpmciil  l.onds,  series  B 18.'>,000 

Collateral  trust  not«s 3(X),000 

Bills  payable 144,942 

Current  vouehers t 114,040 

Pay-rolls ]0i),263 

Accrued  interest 109,801 

$19,722,974 

GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe— Colorado  Midland.— The 
reported  acquisition  of  the  Colorado  Midland  by  the  Atchison 
is  not  confirmed  by  the  officers  or  bankers  In  this  city,  but  it 
is  not  denied  that  negotiations  between  the  two  interests  are 
in  progress.  One  report  has  stated  that  the  price  paid  for  the 
Colorado  Midland  stock  was  $50  per  share,  of  which  $10  jjcr 
share  has  already  been  paid  in  cash,  and  the  balance  was 
probably  to  be  paid  with  Atchison  stock. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Kansas  City  Fort  Scott  &  Memphis— Fort  Scott  South- 
eastern &  Memphis— Rich  Hill— Short  Creek  &  Jop- 
LIN. — First  mortgage  7  per  cent  bonds,  due  September  1, 
1910,  to  be  paid  on  presentation  at  50  State  St.,  Boston,  on 
September  25,  1890,  at  105  flat,  bonds  of  $1000  each,  viz.:  Fort 
Scott  Southeastern  &  Memphis  R.R.  Co.,  Nop.  70,  77,  171,  189, 
237,  580,  777,  806,  895,  918,  1027,  1033,  1060,  1086,  1352,  1467; 
Rich  Hill  R.R.  Co.,  Nos.  44,  305;  Short  Creek  &  Joplin  R.R. 
Co.,  Nos.  188,  232,  284. 

Cincinnati  Sandnsky  &  Cleveland— Clereland  Cincinnati 
Chicago  A  St.  Louis. — It  is  stated  on  good  authority  that  the 
acquisition  of  the  Cincinnati  Sandusky  &  Cleveland  Railroad 
by  the  C.  C.  C.  &  St.  Louis  Railway  Company  has  been  agreed 
to  and  only  requires  the  action  of  the  stockholders  for  its  ratifi- 
cation. The  Big  Four  takes  tlie  property  under  a  long  lease.  The 

C.  S.  &  C.  lines  proper  are  about  170  miles  long,  including  the 
Findlay,  O.,  branch,  l^ides  which  the  company  is  lessee  of 
the  Columbus  Springneld  &  Cincinnati  Railroad,  44  miles 
long,  running  from  Columbus  to  Springfield,  O. 

Covington  &  Macon. — The  committee  of  bondholders  ap- 
pointed on  tiie  12th  inst.  in  Baltimore  (Messrs.  Alexander 
Brown.  Skipwith  Wilmer  and  W.  Checkley  Shaw)  have 
decided  that  it  is  best  to  place  the  bonds  in  a  pool,  and  they 
have  arranged  with  the  Safe  Deposit  &  Trust  Company  of 
Baltimore  to  become  the  depository  of  the  bonds  and  to  issue 
negotiable  receipts  therefor.  Their  notice  will  be  found 
among  the  Chronicle  advertisements. 

Choctaw  Coal  Railroad. — The  Commercial  Bulletin  reports: 
"  The  Choctaw  Coal  &  Railway  Company's  eastern  division,  ex- 
tending from  McAlester  to  Wistar  Junction,  Indian  Territory, 
has  been  completed.  This  line  will  connect  the  Missouri  Kan- 
sas &  Texas  Railway  with  the  St.  Louis  &  San  Francisco  Rail- 
road and  will  enable  a  material  shortening  of  time  between 
northern  and  Texas  points.  Construction  of  this  line  was  com- 
menced one  year  ago.  From  Hartshome,  the  Southern 
Division  will  branch  to  Denison,  Texas,  and  will  obtain  the 
haul  on  a  heavy  tonnage  of  coal.  The  output  of  the  mine 
along  this  proposed  branch  is  already  about  600  tons  per  day.s 
The  contract  for  the  western  division,  from  McAlester  to 
Fort  Reno,  165  miles,  has  been  awarded,  and  work  will  soon 
be  commenced  and  pushedl  to  rapid  completion.  The  total 
projected  mileage  of  the  system  is  about  450  miles.  The  com- 
pany was  chartered  by  Act  of  Congress  in  1888. 

Delaware  &  Hudson  Canal.— At  the  annual  meeting  helq' 
on  the  8tli  of  May,  1883,  an  ordinance  was  adopted  authoriz  - 
ing  the  increase  of  the  capital  stock  from  time  to  time  for  the 
purpose  of  retiring  certain  specified  bonds  as  the  same  should 
become  due  and  payable;  and  directing  the  Board  of  Mana- 
gers, in  issuing  the  said  increase,  to  offer  the  new  stock  at  par 
to  stockholders  of  record  at  the  time  of  its!  proposed  issue. 
The  Board  of  Managers  at  a  meeting  held  January  10th,  1890, 
appropriated  from  the  undivided  profits  or  surplus  a  sum 
equal  to  §25  per  share  of  eacli  new  share  of  stock  to  be  issued 
in  retiring  the  1891  bonds.  For  the  purpose  of  retiring  the 
bonds  (>f  1891,  amounting  to  $5,500,000,  the  Board  of  Managers 
now  offer,  to  the  stockholders  of  record  at  the  closing  of  the 
books  on  October  15th  next,  fifty-five  thousand  shares  of  the 
capital  stock  of  tbe  company,     iBach  stockholder  will  be  en- 


titled to  subHcribe  for  one  Rhnre  of  nt^w  »to;k  for  every  four 
and  one-half  whareH  then  hclil,  and  will  l>f  rerjuircd  to  nay  for 
every  such  new  share  of  full  [Mtid  stock  Moven'.y-flvo  dollnm  in 
cash.  Subscriptions  will  be  received  by  the  Treacnrcr  of  tha 
company,  at  its  office,  in  this  city,  from  October  16th  to 
October  Blst  next. 

Hllwaukte  &  Norlhern— Chic-niro  Mllw«nk«>e  A  Ht. 
Panl.— Western  dispatches  state  posilively  that  .St.  Paul  haa 
acquired  the  .Milwaukw  &  Norlln^rn.  but  the  terms  cannot  be 
given  out  till  after  the  stwUliolderg'  meeting  on  .Saturday  a 
map  of  the  Milwaukee  &  Northern  line  will  tx?  found  in  the- 
Investors'  Supplement. 

New  Bond-,  and  St-ckg Anthorlzitd  or  OlTired  -The follow- 
ing 18  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  bo  offered  : 

STATES,  CITIES,  COUNTIES,  *0. 
Ahbricub  City,  Oa.— $25,000  water  works  6  per  rent  Kold  bonds,  due 
1920;  interest  seml-annunlly.    Offered  at  113  and  accrued  interest 
by  Messrs.  John  A.  Hainbleton  A  Co.,  Baltimore,  Md. 

Salbh  City,  Mass.— $UO,000  street  iiuprovcuieut  fours  are  soon  to  ba 

offereil. 
Bprisokiki-I),  Mass.— $100,000  water  S'a  per  cent  (fold  bonds, due  1920. 

Offered  by  Blake  Bros.  A  Co.,  5  Nassau  Street,  at  102^  and  Interest. 
Tatlor,  Texas.— spi.OOO  school  bond*,  10-3Rs,  Interest  6  per  cent,  will 

be  offered  at  ibe  Mayor's  Office,  Taylor,  Texas,  on  Sept.  22. 
Umos,  Town.  Hudson  County,  V.  J.— ♦«5.0OO  Joint  sewer.  4  jit  wnt 

bonds;  Interest  spini-ininually  ;  $2,0OO  each  :  rciristcriil ;  ilue  ISD.'i 

to  1907.   Bids  lit  not  less  tU-in par  and  cndurncd  ".proposals  for  )olnt 

sewer  bonds,"  will  be  received  by  the  "  Council  of  the  Town  of 

Union,"  till  H  p.  M..Oct.  13. 

KAILROAD  AND  MI8CELLAJIEOU8  COMPANIES 
Alfred  Bknjamin  CoMPASY.-fl.oOCOOOstock  (par  $100),  of  which 

$500,000  Is  7  per  cent  prefeired,  will  be  offered  by  the  company  at. 

its  olllccs.  lot  and  106  Bleecker  St.,  Oct.  1. 
Belt  Line  (Balt).-  A  mortKiiKc  for  $'!,000.000,  due  In  1990,  has  been 

tiled.    The  bouds  will  be  guaranteed  by  the  Bait.  &  Ohio. 
Delaware  &  Hudson  Canal.— 55,000  shares .itock.   Each  stockholder 

of  record  Oct.  15  will  be  eutltled  to  subscribe  for  one  share  for 

every  four   and   one-half  shares  held  at  that  date  at  $75  in  cash. 

payable  Nov.  15.    Subscriptions  will  be  received  by  the  Treasurer 

of  the  Ompany  from  Oct.  15  to  Oct.  31. 
Lincoln  Steamhoat  Company.— $100.000 stock  (authorized #250,000), 

$50  each.    Offered  at  par  by  Equitable  Trust  Company,  rbiladel- 

pbia,  Fenn. 
Philadelphia     HARRisniiRO    &    PiTTSnrRfi.— $2,000,000    of    5    per 

cent   bonds  lire  to  be  issued  for  the  Hiuiitburg  Terminal  B.R.,  to 

be  guaranteed  by  the  Philadelphia  <Si  Reading. 

Fhlladelplita  &  Readins: — A  dispatch  to  the  fli?ra/d  from 
Philadelphia,  September  17,  said:  "The  Reading  Railroad 
Company  is  about  to  issue  $3,000,000  of  5  percent  bonds  to  pay 
for  the  construction  of  the  Harrisburg  Terminal  Railroad. 
They  will  be  issued  by  the  Philadelphia  Harrisburg  &  Pitts- 
burg Railroad  Company,  all  of  whose  stock  is  owned  by  the 
Reading.  They  will  be  secured  by  a  mortgage  on  about  forty 
miles  of  railroad,  a  handsome  station  at  Harrisburg,  occupied 
jointly  by  the  Reading  and  Western  Maryland  railroads,  and 
a  bridge  across  the  Susquehanna  River.  The  bonds  will  be 
guaranteed  by  the  Reading." 

San  Antonio  &  Aransas  Pass. — The  chairman  of  the  recent 
iwndholders'  meeting  has  appointed  the  following  committee: 
Messrs.  S.  Tilghman.  Joseph  Wharton  of  Philadelphia,  Eric 
P.  Swenson,  Henry  Budge  and  J.  Kennedy  Tod  of  this  city. 
These  gentlemen  represent  a  majority  of  the  first  mortgage 
"bondg,  and  their  position  in  the  financial  community  is  such 
that  they  will  command  the  confidence  and  support  of  the 
other  bondholders. 

St.  Louis  Alton  &  Terre  Haute.- Proxies  have  been  sent 
out  by  the  managers,  to  be  returned  and  voted  at  the  special 
meeting  October  3,  in  favor  of  the  ratification  of  the  i-ale  of 
the  main  line  of  this  company  to  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  Railway  Company,  according  to  the  cir- 
cular of  May  26th  last. 

A  circular  sent  to  the  stockholders  says:  "  It  is  the  desire  of 
the  directors  that  each  stockholder  sliall  be  fully  informed 
upon  the  question,  and  to  that  end  it  is  hoped  that  as  many  of 
them  as  possible  will  call  upon  the  chairman  of  the  board  and 
go  fully  into  the  details  of  the  situation."  Referring  to  the 
littgation  about  the  lease  of  the  main  line,  it  continues:  "The 
management  of  your  company  recognized  the  serious  disad- 
vantage which  would  be  discovered  upon  an  attempt 
to  refvmd  the  maturing  obligations  of  your  company  in  1894, 
with  the  uncertainties  attending  the  possible  dispute  of  the 
rental  payment  for  the  use  of  the  main  line,  and  there- 
fore took  up  the  negotiations  heretofore  referred  to, 
on  a  basis  that  would  eliminate  all  future  uncertainties  by 
a  final  transfer  of  the  property  for  a  fixed  consideration. 
The  basis  of  calculation  whereby  the  sum  of  $10,000,000,  less 
the  deposit  of  $250,000  in  a  l^inking  fund  was  arrived  at,  was 
carefully  gone  over  in  detail,  and  will  be  gladly  made  known 
to  any  stockholder  who  may  wish  to  inquire  of  the  chairman 
—the  intent  was  to  arrive  at  a  sum  that  would  be  fair  to  both 
sides  and  profitable  to  both— it  is  believed  that  the  result  t» 
this  company  will  be  so  demonstrated  when  the  refunding  or 
its  securities  shall  have  been  accomplished. 

••  Your  attention  is  particularly  called  to  the  fact  that  this  sale 
in  no  wise  disturbs  the  status  or  relation  of  any  of  the  securi- 
ties of  this  company— it  simply  disiwscs  of  the  main  line  in  ex- 
change for  bonds  of  the  C.  C.  C.  &  Sr.  L.  Company,  of  which 
an  amount  sufficient  to  retire  all  of  the  7  per  cent  bo^ds  in 
1894,  will  be  set  aside,  and  there  will  be  left  not  less  than  »«,- 
000,000  of  4  per  cent  bonds  in  the  treasury  of  the  company, 
and  an  additional  amount  of  them  contingent  upon  the  dis- 
count that  may  be  made  in  disposing  of  the  bonds  set  apart  to 
pay  off  the  old  bonds," 
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CHICAGO  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY COMPANY. 


-TWENTY-SIXTH   ANNUAL   KEPOHT-FOE   THE   FISCAL   YEAR 
ENDING  JUNE  30,  1890. 


The  President  and  Directors  submit  to  the  stockholders  the 
following  report  of  the  business  and  operations  of  the  Com- 
pany for  the  year  ending  June  30,  1890,  and  of  the  condition 
i>i  its  property  and  finances  at  the  close  of  that  year. 

The  Company  owns  and  operates  5,6.56-83  miles  of  railway, 
as  follows: 

MILES    OF    TRACK. 
Main  track  owned  solely  by  this  Company  . . .  5,647-66 
Main  track  owned  jointly  with  other  Companies        9-17 

Total  length  of  main  track 5,6.j6-83 

Second  and  third  tracks  and  connection  tracks 

owned  solely  by  this  Company 73  67 

Second  and  third' tracks  and  connection  ti-acks 

owned  jointly  with  other  Companies 2-83 

Total  length  of  second  and  third  tracks 
and  connections  

Tracks  owned  by  other  Companies,  but  used 
by  this  Company  under  agreements 

Yard  tracks,  sidings  and  spur  tracks  owned 

solely  by  this  Company  1,103-92 

"Yard  tracks,  sidings  and  spur  tracks  owned 

jointly  with  other  Companies 19-14 

Total  length  of  yard  tracks,  sidings  and 
spur  tracks  


76-49 


44-81 


■  Total  miles  of  track . 


1,123-06 
6,901-19 


"The  miles  of  main  track  owned  solely  by  this  Company  show 
a  decrease  of  about  22  miles  from  the  number  of  miles  as 
stated  in  report  for  year  ending  June  30,  1889. 

This  is  caused  by  the  abandonment  and  taking  up  of  track 
^between  Emmetsburg  and  Estherville,  in  Iowa. 

The  lines  of  road  are  located  as  follows  : 

In  Illinois 318-08  miles 

In  Wisconsin 1,310-09  miles 

In  Iowa l,.553-27  miles 

In  Minnesota 1,120-09  miles 

In  North  Dakota 11821  miles 

In  South  Dakota 1,096-82  miles 

Hn  Missouri 140-27  miles 

Total  length  of  main  track 5,656-83  miles 

The  consti-uction  of  the  following  new  road  has  been  begun 
'<3uring  the  year,  but  is  not  yet  completed: 

From  Necedah,  on  the  Necedah  Branch  of  the  La  Crosse 
CDivision,  to  Dexterville  Junction,  on  the  Wisconsin  Valley 
XKvision,  a  distance  of  17  miles;  and  from  Lynn,  Clark  Coun- 
Tty,  Wisconsin,  northwesterly  in  the  direction  of  Greenwood, 
<Jlark  County,  a  distance  of  12  miles.  This  construction  is 
ibeing  done  under  the  name  of  the  Lisbon  Necedah  &  Lake 
•.Superior  Railway  Co.,  and  has  been  undertaken  in  order  to 
open  the  hard-wood  country  iu  that  section,  and  make  it  tribu- 
tary to  the  main  lines  of  this  Company.  Negotiations  have 
been  concluded,  to  take  effect  July  1st,  for  the  acquisition  of 
the  railroad  already  constructed  from  Dexterville  Junction  to 
Lynn,  with  branches,  azgregating  40-92  miles,  at  a  cost  of 
$531,960. 

Construction  of  the  following  second  main  track,  aggre- 
gating 35  miles,  has  been  beguu  and  will  be  completed  by 
vnnter: 

Lake  to  Minerva,  on  the  Chicago  &  Milwaukee  Division. 

Savanna  to  Mt.  Carroll,  Cragin  to  Mont  Clare,  and  Genoa 
to  Davis  Junction,  on  the  Chicago  &  Council  Bluffs  Divi- 
sion. 

The  line  from  Estherville  to  Emmetsburg  in  Iowa,  not  cov- 
«red  by  any  mortgage,  about  22  miles  in  length,  has  been 
abandoned  and  the  track  taken  up.  This  action  was  ordered 
by  the  Board,  because  the  line  did  not  pay  operating  expenses 
and  required  the  expenditure  of  a  considerable  sum  for  re- 
newals. 

This  Company  has  concluded  a  contract  with  the  Union 
Pacific  Railway  Company  by  which  it  obtains  the  riglit  to  the 
«se  of  the  Union  Pacific  main  tracks  from  the  terminus  of 
this  Company's  tracks  in  Council  Bluffs,  Iowa,  to  a  point  in 
South  Omaha,  including  the  use  of  the  bridge  over  the  ]\Iis- 
souri  River  and  the  Union  Passenger  Station  in  Omaha,  with 
other  rights  necessary  to  place  this  Company  on  the  same 
basis  as  if  it  owned  its  own  tracks  from  Council  Bluffs  to 
South  Omaha.  This  contract  is  for  a  period  of  nine  hundred 
and  ninety-nine  years.  It  obviates  the  necessity  of  building 
another  bridge  at  Omaha,  which  had  been  seriously  consid- 
ered by  the  Board. 

The  following  statement  shows  the  earnings,  expenses  and 
statistics  relating  to  traffic  for  the  years  ending  June  80,  1889 
and  1890,  respectively:' 


COMPARATIVE  SUMMARY  OF  OPERATION. 
Gross  Earnings. 

1889 $25.422.5.')9  22  I 

1890 26,405.708  do  \  Increase $983,149  13 

Operating  Expenses. 

1889 S16,.548.383  41  I 

1890 17,173,097  79  |  Increase §624,712  38 

Net  Earnings. 

1889 §8,874,173  81  I 

1890 , .    9,232,610  56  |  Increase .$358,436  75 

Tons  of  Freight  Carried. 

1889 ...7.769,875  I 

1890 9,292,992  |  Increase 1,533,117 

Number  of  Passengers  Carried. 

1889 7.888,332  I 

1890 7,505,946  |  Decrease 383,388 

Miles  Run  bij  Revenue  Trains. 

1889 18,609,618  1 

1890 19,581,174  |  Increase 971,558 

Mileage  of  Loaded  Freight  Cars. 

1889 173.687,993  i 

1890 186,715,164  |  Increase 13,027,171 

Mileage  of  Empty  Freight  Cars. 

1889 67,006,264  I 

1890 71,739,953  |  Increase 4,733,689 

Cost  of  Operating  Road  per  Revenue  Train  Mile  Run. 

1889 88-92  cts.  I 

1890 87-70  cts.  |  Decrease 1-33  cts. 

Gross  Earnings  per  Mile  of  Road, 

18~9 $4  480  54  I 

1890 4,667  79  I  Increase $187  35 

Operating  Expenses  per  Mile  of  Road. 

1889 $3,916  53  I 

1890 3,035  72  |  Increase §119  19 

Net  Earnings  per  Mile  of  Road. 

1889 $1,564  01  I 

1890 1,683  07  |  Increase $68  06 

Average  Miles  of  Road  Operated  During  the  Year. 

1889 5.674  I 

1890 5,657  I  Decrease 17 

The  average  rate  per  ton  per  mile  received  for  freights  for 
a  series  of  years  past  has  been  as  follows,  viz. : 

.2-38  cts. 
.2-10  cts. 
.3-04  cts. 
.3-08  cts. 
.1-80  cts. 
.  1  -72  cts. 
.1-76  cts. 
.1-70  cts. 
.1-48  cts. 

Seventeen  thousand  three  hundred  and  eighteen  tons  of 
steel  rails  and  1,431,878  cross-ties  have  been  put  in  the  track, 
and  there  are  now  4,074-77  miles  of  main  track  laid  with  steel 
and  1,582-06  miles  with  iron  rails. 

About  4  2-5  miles  of  pile  and  trestle  bridges  have  been  filled 
with  earth,  and  a  large  number  of  wooden  culverts  have  been 
replaced  with  iron. 

The  entire  cost  of  filling  has  been  charged  to  operating  ex- 
nenses. 

About  1,600  feet  of  wooden  bridges  have  been,  or  are  in 
process  of  being,  replaced  with  iron  structures.  Of  the  amount 
expended  in  this  work  during  the  year,  $39,968  44,  represent- 
ing the  cost  of  replacement  with  wooden  structures,  has  been 
charged  to  operating  expenses  and  $61,526  05  has  been  charged 
to  permanent  improvements. 

During  the  year  12  locomotives  have  been  purchased  at  a 
cost  of  $102,763  06  and  2  have  been  built  at  the  West  Milwau- 
kee shops  {it  a  cost  of  $14,677  36;  9  locomotives  have  been 
scrapped,  and  12,  too  light  for  service,  have  been  sold. 

Two  hundred  and  fifteen  furniture  cars,  costing  $104,000  43; 
400  lumber  cars,  costing  $178,174  98;  3  baggage,  mail  and  ex- 
press cars,  costing  $9,548  74,  and  1  flat  car,  costing  $391  33, 
have  been  built  at  the  West  Milwaukee  shops. 

There  has  also  been  expended  during  the  year  in  the  Com- 
pany's shops,  for  steam  heat  and  electric  light  equipment,  air 
brakes,  automatic  couplers  and  other  improvements  to  rolling 
stock,  the  sum  of  $109,093  95. 

Of  the  above  expenditure  for  new  rolling  stock,  the  sum  of 
$197,857  55  lias  been  charged  to  expenses  during  the  year,  for 
the  purpose  of  maintaining  at  tlie  cost  of  operating  expenses 
the  full  capacity  of  the  equipment. 

The  rate  per  ton  per  mile  on  the  freight  traffic  of  the  past 
year  was  995-1000  of  a  cent.  In  the  previous  year  it  was 
1  59-1000  cents. 

If  the  freight  tonnage  of  the  past  year  had  been  can-ied  at 
the  average  rate  of  the  previous  year,  the  revenues  ^of  the 
Company  would  have  been  increased  $1,178,134  95,  all  of 
which  would  have  been  net  revenue.  ....;!r^ 

During  the  past  year  traffic  conditions  have  been  unfavora- 
ble. The  withdrawal  of  some  of  the  most  important  lines 
from  the  Inter-State  Association  deprived  the  railways  of  an 
influence  which,  although  it  could  not  altogether  prevent  re- 
ductions of  rates,  yet  exerted  a  most  wholesome  restraint  and 
saved  much  revenue. 


1865.. 

.  .4-11  cts. 

1874. 

1866. . 

..8-76  cts. 

1875. 

1867.. 

.  .3-94  cts. 

1876. 

1868,  , 

.  .3-49  cts. 

1877. 

1869.. 

.  3-10  cts. 

1878. 

1870. . 

.  .2-82  cts. 

1879. 

1871.. 

,.2-54  cts. 

1880. 

1873.. 

..3-43  cts. 

1881. 

1873  . 

.  .3-50  cts. 

1883 

1883.. 

..1-89  cts. 

1884  . 

..1-29  cts. 

1885.. 

..1-38  cts. 

1886.. 

..1-17  cts. 

1887.. 

..1-09  cts. 

1888. . 

.  1-006  cts. 

1889.. 

..1-059  cts. 

1890.. 

.  .0-995  cts. 

Septum BER  ao,  1890. J 
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It  is  not  npiMircnt  liow  a  more  offrctive  ajfreoment  can  Iw 
<U>viso<l.  A  |)roviHii>ii  for  division  of  tonnnRe  may  be  added, 
l)ut  tlmt  cannot  l)c  otlii-ient and  fully  Hutisfuctory  unli'HS  con|>- 
Icd  Willi  a  division  of  revenue.  Tlie  Inter-Htate  Law  pro- 
hibits this,  and  the  couBeuuence  is,  fluctuating  rates— the  nat- 
ural result  of  unrestrained  computition  and  the  source  of  the 
worst  form  of  discrimination. 

The  conditions  which  have  led  to  low  rates  on  competitive 
traffic  have  alsti  reduced  rates  on  local  traffic,  through  the 
operation  of  the  long-and-short-haul  clause  of  the  Inter-State 
Law. 

It  is  easy  to  say  that  these  results  can  be  avoided  by  simply 
obeying  the  law  and  maintaining  rates.  Olie  Jience  to  the  law 
will  cure  some  of  the  evils  that  prevail,  but  will  not  enable 
inferior  lines  to  compete  with  superior  lines  on  even  termsaud 
secure  a  sufficient  share  of  the  traffic  to  support  them. 

The  only  result  possible  imder  the  law,  as  it  now  stands,  is 
the  absorption  of  the  weaker  by  the  stronger;  and  that  is  a 
painful  process  which  cau  stop  only  when  there  is  but  one 
corporation,  and  competition  is  absolutely  destroyed.  Unre- 
strained competition  will,  in  the  end,  destroy  all  competition. 

The  efforts  of  Legislatures  and  Railway  Commissions  have 
also  contributed  not  a  little  toward  reduction  of  rates.  An 
improvement  in  public  sentiment  had  leen  hoped  for,  but  is 
not  yet  apparent.  It  can  hardly  be  expected  until  hostility  to 
railways  ceases  to  be  a  short  route  to  political  preferment.  In 
some  of  the  States  recent  legislation  is  practical  confiscation 
under  the  form  of  law,  by  the  reduction  of  revenues  and  the 
increase  of  burdens. 

The  decision  of  the  Supreme  Court  of  the  United  States  in 
the  case  of  this  Company  against  the  State  of  Minnesota, 
known  as  the  "  Milk  Case,'^  rendered  at  its  last  sesrion,  is  very 
important,  as  settling  and  defining  the  powers  of  the  Legisla- 
ture in  fixing  rates  of  transportation. 

The  statute  of  that  State  authorized  the  Railroad  Commis- 
sion, in  certain  contingencies,  to  fix  the  compensation  to  be 
paid  railroad  companies  for  transportation. 

The  Commission  assumed  to  fix  the  rates  of  this  Company 
for  the  transportation  of  milk. 

The  Company  claimed  that  the  compensation  fixed  was 
inadequat*  and  unreasonably  low,  and  retused  to  comply  with 
the  order  of  the  Commission  establishing  the  rate.  The  Com- 
mission applied  to  the  Supreme  Court  for  a  mandamus  to 
compel  the  Company  to  adopt  the  rate  fixed.  The  Company 
answered  that  it  was  unjust  and  unreasonable.  The  Supreme 
Court  of  Minnesota  held  that  the  statute  authorized  the  Com- 
missioners to  fix  the  rate  ;  that  the  Company  could  not  be 
heard  to  object  that  the  rate  was  not  a  reasonable  and  just 
rate ;  that  the  rate  fixed  by  the  Commissioners  was  the  only 
reasonable  rate  under  the  law  ;  that  the  Company  was  bound 
to  obey  it,  and  that  the  Court  had  no  power  to  inquire  into 
the  question  as  to  the  reasonableness  of  the  rate  fixed  by 
the  Commission. 

The  Company  removed  the  case  by  writ  of  error  to  the 
Supreme  Court  of  the  United  States,  and  that  Court  filed  a  de- 
cision by  which  the  decision  of  the  Supreme  Court  of  Minne- 
sota was  reversed,  the  Court  holding  that  although  the  Legis- 
lature had  the  power  to  regulate  and  control  railroads,  they 
were  not  authorized  to  fix  their  compensation  below  what  was 
reasonable  for  the  service  rendered  ;  that  the  question  as  to 
what  was  a  reasonable  compensation  was  a  judicial  question 
to  be  decided  by  the  courts,  and  not  by  the  Legislature  ;  and 
that  any  statute  that  attempted  to  fix  the  compensation  of 
railroads  beyond  the  power  of  the  courts  to  inquire  into  its 
reasonableness  was  unconstitutional  and  void. 

The  effect  of  this  decision  is  to  enable  a  railroad  company 
to  question  any  rate  established  by  a  Legislature  or  Commis- 
sion, and  to  show  that  it  is  in  fact  unreasonable  and  unjust ; 
and  if  so  held  by  the  Court,  to  defeat  its  operation.  In  other 
words,  that  Railway  Companies  have  the  right  to  a  hearing  in 
the  courts  the  same  as  other  persons,  and  are  not  subject  to 
the  arbitrary  will  of  the  Legislature  or  Commissioners  in  the 
matter  of  fixing  rates  of  transportation. 

By  order  of  the  Board  of  Directors, 

September,  1890.  R08WELL  MILLER,  President. 


GENERAL  ACKiOUNT  JUNE  aOTH,  IHUO. 
Jtr. 

Coiit  of  rootl  mill  rqiilpmont 918.'i,03l,301  87 

Ikiiiilx.  Htufk,  eti'.,  of  otb.  coiiipniilpii  $l,2a3.3l4>4  00 
BalniiKi-n  iliin  frniii  agtiiit'i,  i'diiiIiic- 

tom,  Ac 21  iMf,n  r,l 

Duo  fniiii  Uiilti'il  .sta'cnOovcrniiinnt  2  l7,S"iM  OS 

MlHI'l'llltlllxillH  llrciMintH 1.41IM<tT  lo 

Htork  iif  iiiitlcriitl  mid  {iirl  iiii  bnnil  .  2,40T,MWI  :>H 
Mi>rtK>K<'  IioikIh  itt  the  oompitny  uii- 

Dolil  liiOil  In  ItH  treoaury 2.17n,O(M)0O 

CiiHliuii  liniid 2,IM}l,():i0  4a         10,002,009  79 

$100,»24,301  10 
Or. 

Capital  »too>r,  preferred i21.8»0.0OO0O 

Capitul  stock,  couiiiion 39.»0ii,»tn  (N)        01,708,90100 

Funded  debt 125,603,000  00 

I'liy  rolls,  vouohnrs  and  accounts 2,880,277  00 

IXvldendH  unclaimed 3«(,763  04 

I  iitorest  couponx  not  presented 56,30 1  UO 

Interest  acoruecl,  not  yet  payable. . .  3,520.401  81  6,502,025  61 

Income  aocotmt 2,410,514  55 

_     9190,324,301  10 

WABASH    RAILROAD   CO. 

FIK8T    ANNUAI,    EEPORT-FOK    THE    YEAR    ENDING    JUNB 
30,  1800. 


STATEMENT    OF    INCOME    ACCOUNT 

Fob  the  Fiscal  Tear  Ending  June  30th,  1890. 

Balanoc  at  credit,  July  let,  1889 $1,538,682  44 

Old  accoiintg  chiirKed  off $56,704  22 

Additional   interest   accrued  prior  to 

July  1st,  1889,  on  funded  debt 4,025  00 

Dividend    No.  39,  payable  Oct.  21»t, 

1889,  from  net  earnlnKS  of  fiscal  year 

endln»?  June  30th,  1 889,  2'«  per  cent 

on  $21,010,900  preferred  stock 540,272  50  001,09172 

$037,590  72 

Gross  oarnlngg $26,405,708  35 

Less  operat'g  expenses  (Includ'g  taxes)   17,173,097  79 

Net  earnings 9,232,610  56 

Income  from  other  sources 220,02 1  61 

Net  revenue  for  the  year 0,452,635  17 

Total $10,390,225  80 

Interest  accrued  during  the  year  on 

Aind«d  debt $7,214,154  84 

Dividend  No.  40,  payable  April  16th, 

1800,  from  net  earninga  of  nscal  year 

ending  June  30ili,  1890;  S'a  iier  cent 

OS  $21,615,900  preferred  stock 756,550  50        7,070,71134 

Balance  at  credit  June  30th,  1890 $2,410,514  55 


The  reorganization  of  the  Wabash  Company  under  the  plan 
formulated  November  21,  1887,  ending  with  the  consolidation 
of  the  Wabash  Western  Railway  Company  with  the  lines  east 
of  the  Mississippi  River,  having  been  perfected,  the  Wabash 
Western  Railway  Company  on  July  1,  1889.  took  possession 
of  the  lines  which  had  been  operated  by  Receiver  McNulta  for 
two  years  and  four  months,  and  the  properties  were  practi- 
cally merged  at  that  date,  although  actual  legal  po-isession 
was  not  authorized  until  August  1,  1889.  The  history  of  the 
long  and  costly  struggle  to  preserve  the  essential  unity  of  the 
principal  lines  of  the  Wabash  St.  Louis  &  Pacific  Railway 
Company,  and  to  adjust  the  interest  burdens  of  the  new  Com- 
pany to  the  new  conditions  of  railway  property,  is  too  well 
known  to  the  stockholders  to  require  more  than  this  brief 
reference.  Seldom,  if  ever,  in  the  railway  history  of  the 
United  States  have  such  complicated  and  difficult  questions 
been  presented  for  solution,  and  this  successful  result,  after 
five  years  of  constant  and  discouraging  effort,  should  be  grati- 
fying to  all  parties  interested. 

The  accounts  of  the  Wabash  Western  Railway  Company 
having  been  merged  with  those  of  the  consolidated  Company 
July  1,  1889,  the  fiscal  year  of  the  latter  Company  commences 
at  that  date,  and  the  by-lawg  have  been  framed  accordingly, 
thus  complying  also  with  the  suggestions  of  the  Inter  State 
Commerce  Commission  for  a  uniform  fiscal  year  ending  June 
30  for  all  Railway  Companies. 

In  order  to  preserve  the  continuity  of  accounts,  in  statisti- 
cal information,  the  operations  of  the  Wabash  Western,  and 
of  the  east  lines  under  the  charge  of  General  McNulta,  are 
given  herewith  in  separate  tables,  followed  by  full  statements 
of  the  operations  of  the  Consolidated  lines  under  the  name 
of  the  Wabash  Railroad  Company  for  the  fiscal  year  ending 
June  30,  1890.  These  last — which  may  be  considered  a  test 
of  the  productive  capacity  of  the  reorganized  Company — will 
attract  the  principal  share  of  the  attention  of  the  bondholders 
and  stockholders,  indicating,  as  they  do,  the  ability  of  the 
Company  to  earn  a  fair  surplus  over  all  fixed  charges  and  a 
dividend  of  six  per  cent  on  the  Preferred  Debenture  Mortgage 
Bonds. 

The  earnings  and  operating  expenses  of  the  Wabash  Rail- 
road Company  for  the  fiscal  year  ending  June  30,  1890,  were 
as  follows  i 

Earnings $13,352,872  40 

Miscellaneous  Eeceipts 87,980  40 

I         Total  Eeceipts $13,440,852  80 

I  Operating  Expenses 0,673,221  18 

Net  Earnings $3,767,63162 

Deduct  balance  of  rentals $215,818  02 

"       one  month's  int.  on  Car  Trust...        12,392  44 

"       Taxes 39<!,49054 

"       Traffic  Assn.  Expenses 42.318  30—        667,010  30 

NetEamlngs  applicable  to  Interest $3,100,61233 

Deduct  Int.  on  1st  and  2d  Mortgages.... $2,329,0i>0  82 

"       Int.  on  Leased  Lines '. 123, 730  00-     2,652,820  82 


Surplus  after  payment  of  Fixed  Charges 

Deduct  two  divldeuds,  3  per  cent  each,  on  Preferred 
Debenture  Bonds 


$447,701  60 
210,000  00 


Surplus "•  $237,79160 

The  last  quarter  of  the  fiscal  year  was  rendered  less  produc- 
tive by  a  general  reduction  in  frei  ht  rates,  averaging  more 
than  20  per  cent,  and  the  net  surph  i»  consequently  less  than 
had  been  anticipated  early  in  tlie  year.  As  comiwrcd  with 
the  operations  of  the  System  in  the  corresponding  months  of 
1888  and  1889.  the  result  should  be  considered  satisfactory. 

The  gain  In  gross  cnmings  was 'J??'^',*?  iV? 

Tlie  dccieuKc  in  operating  expenses  was inVInV?  on 

The  gamin  net  earnings  was ««J  400  -u 

In  view  of  the  general  railway  situation,  a  study  of  the 
traffic  statistics  will  perhaps  be  instructive. 

Number  of  tons  hauled  during  the  year  1880-90 6,<32..353 

«  <■  ••  "     1X88-80 (..267..80 

;:        :;      °"s>""«'»\'^'"«''''..^'^»^i8«8-8iv.i:w2:7n:il5ii 

Rate  per  ton  per  mUe  1800 oi'mxiDiUIs. 

"         •'         "       1889 <''*ioo 
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The  Tolume  of  business  for  the  year  shows,  therefore,  an 
increase  of  564.578  tons,  while  the  rate  per  ton  per  mile  shows 
a  decrease  of  1  9-100  mills,  and  this  decrease  in  rates  makes  a 
difference  in  the  net  earnings  of  the  year  of  $1,558,915  09.  In 
other  words,  the  net  earnings  of  1890,  applicable  to  interest, 
■would  have  been  §4,659,527  41,  instead  of  $3,100,612  32,  if  the 
rates  had  been  the  same  as  in  1889. 

Whatever  growth  there  may  have  been,  therefore,  in  the 
amount  of  traffic  has  been  largely  neutralized  by  the  constant 
depreciation  in  rates. 

The  Funded  Debt  of  the  Company,  details  of  which  will  be 
found  in  the  Auditor's  Report,  amounts  to  $78,000,000.  Of 
this  $9,000,000,  bearing  7  per  cent  interest,  matures  in  1895. 
Practically  there  is  no  floating  debt— no  obligations  of  this 
character  existing  which  could  not  be  discharged  at  ouce  if 
advisable  to  anticipate  them. 

Reference  to  the  report  of  the  General  Manager  will  show 
that  considerable  sums  have  been  expended  in  maintaining 
and  improving  the  condition  of  the  roadway  and  structures 
and  in  renewals  of  rolling  stock. 

The  road-bed  is,  generally,  in  flrst-class  condition,  and 
every  mile  of  the  main  track  is  laid  with  steel  rails;  but 
parts  of  the  line  west  of  the  Mississippi  River  lack  proper 
ballast,  and  quite  a  number  of  depressions  from  a  proper 
working  level,  called  "sags"  in  railway  parlance,  must  be 
taken  out  and  brought  into  correspondence  with  average 
grades,  and  the  embankments  widened  before  providing 
ballast.  Much  work  has  been  done  on  the  east  lines  in  this 
direction.  If  an  expenditure  of  $500,000  could,  however,  be 
made  in  a  single  year  on  lines  west  of  the  Mississippi  River,  it 
•would  be  true  economy  in  the  end.  The  loss  in  operating 
expenses  over  grades  which  constantly  expose  freight  trains 
to  breaks  in  couplings  and  other  damage  would,  if  saved, 
amply  provide  interest  on  any  sum  expended  in  removing 
such  annoying  inequalities  of  surface,  to  say  nothing  of  the 
greater  expense  and  waste  of  power  in  surmounting  unneces- 
sary gradients.  To  secure  the  maximum  of  business  at  the 
minimum  of  expense  it  is  absolutely  necessary  to  place  the 
lines  of  the  Wabash  upon  an  equality  with  those  of  its  com- 
petitors. 

The  great  problem  in  regard  to  rates,  which  has  occupied 
the  attention  of  railway  managers  in  this  country  for  several 
years,  still  awaits  solution.  Abundant  crops  and  a  successful 
harvest  told  favorably  upon  the  traffic  of  all  lines  within  the 
agricultural  area  of  the  West,  and  especially  within  the  grain 
belts.  Never,  however,  in  the  history  of  railway  transporta- 
tion have  such  enormous  crops  been  moved  from  producers  to 
consumers  at  such  low  rates  ;  and  but  for  the  magnitude  of 
the  movement  it  could  not  have  been  accomplished  without 
serious  loss  to  the  carriers.  The  result  is  that  a  year  which 
within  the  last  decade  would  have  given  large  profits  to  the 
railway  lines  employed  has  only  yielded  enough  to  pay  a  very 
moderate  interest  on  the  capital  invested.  The  so-called 
"Trunk  Lines"  have  been  enabled  to  maintain  dividends  of  4 
and  5  per  cent  on  their  stock,  and  some  of  the  most  prosperous 
of  the  Western  lines  have  done  even  better  than  this,  while 
others  have  only  succeeded  in  earning  a  fair  surplus  over 
interest  on  funded  debts.  The  brilliant  exhibition  of  a  very 
large  increase  in  the  volume  of  gross  earnings  has  served  to 
disguise  the  fact  that  the  average  profits,  even  in  such  a  suc- 
cessful year,  have  been  much  less  than  what  would  be  consid- 
ered a  reasonable  return  on  the  capital  in  vt  sted.  And  yet,  in  the 
face  of  these  indisputable  facts,  freight  rates  have  been  upon 
a  descending  scale  during  the  year,  having  actually  struck 
an  average  reduction  of  over  20  per  cent  in  the  last  quarter  as 
compared  with  those  ruling  in  the  last  six  months  of  1889. 
This  particular  reduction  is,  in  one  sense,  voluntary  on  the  part 
of  tiie  railway  companies,  but,  in  another,  compulsory, 
because  of  the  clause  in  the  Inter-State  law  which  forbids  the 
application  of  the  most  effective  method  known  for  the  adjust- 
ment of  suicidal  competitive  struggles. 

Hostile  State  legislation  is  still  to  be  recognized,  however, 
as  an  influential  factor  in  the  case,  although  it  has  recently 
had  less  popular  support.  People  are  beginning  to  understand 
the  close  union  which  exists  between  the  avenues  of  trade 
and  the  trade  itself,  and  to  distinguish  between  intelligent 
government  and  oppression.  The  growth  of  this  reactionary 
feeling  will  be  more  evident  as  information  is  acquired ;  first, 
because  injustice  will  not  be  tolerated  by  the  great  majority 
of  the  people,  and.  second,  because  general  prosperity  is  not 
compatible  with  class  legislation.  As  a  rule,  the  complaints 
against  railway  companies,  upon  which  objectionable  laws 
are  founded,  are  neither  supported  nor  justified  by  the  facts. 
The  proof  of  this  is  overwhelming  and  conclusive.  The  rates  of 
transportation  over  railway  lines  in  the  United  States  are 
lower  than  in  any  other  country  in  the  world,  and  have  been 
voluntarily  reduced  by  the  railway  companies ;  and  it  any 
discrimination  exists  in  distance  tarfes  it  is  in  favor  of  distant 
producers  and  for  the  benefit  of  consumers.  The  necessaries 
of  life  produced  in  the  remote  fields  of  Kansas,  Nebraska  and 
Dakota  are  thus  mada  available  to  consumers  at  the  seaboard 
and  in  Europe.  Cast-iron  rules  which  would  stop  or  obstruct 
this  beneficent  supply  would  cause  wide-spread  mischief  and 
perhaps  actual  distress. 

It  is  so  clearly  for  the  interest  of  carriers  to  encourage  and 
develop  business  by  reasonably  low  rates  and  superior  service 
that  legislation  upon  these  points  appears  superfluous  and  un- 
necessary; but,  nevertheless,  just  and  intelligent  supervision 
is  not  objectionable  to  railway  companies.  The  people  have  a 
Tight  to  legal  protection  against  the  possible  exactions  of  car'' 
Jiers,  aad  to  prevent  improper  discrioiiuation;  but  a/sx  ifttetfer- 


ence  with  property  rights  to  the  extent  of  dictating  maximum 
rates  of  transportation  without  the  judgment  of  the  Court, 
and  against  the  protest  of  the  carriers,  is  a  practical  confisca- 
tion of  property  "  without  due  process  of  law." 

It  is  a  curious  and  noteworthy  fact  that  in  the  New  Eng- 
land States,  and  in  New  York,  New  Jersey  and  Pennsylvania, 
where  railway  companies  are  as  a  rule  justly  and  liberally 
treated,  the  profits  are  comparatively  large,  and  the  improve- 
ments for  the  safety  and  comfort  of  travelers  keep  pace  with, 
the  progressive  spirit  of  the  times;  while  in  the  States  where- 
hostile  legislation  has  been  most  conspicuous  the  profits  of 
local  roads,  or  from  business  on  other  roads  within  the  bound- 
ary lines  of  those  States,  have  been  unreasonably  small.  The- 
only  fairly  prosperous  roads,  for  example,  in  the  State  of  Iowa, 
are  those  of  great  systems,  such  as  the  Chicago  &  Northwestern, 
the  Chicago  Milwaukee  &  St.  Paul,  the  Chicago  Rock  Island 
&  Pacific  and  the  Chicago  Burlington  &  Quincy  roads,  which 
derive  their  profits  largely  from  traffic  passing  over  their  lines 
through  the  State.  Eliminating  the  roads  operated  by  these 
great  corporations,  scarcely  a  company  can  be  named  in  Iowa 
which  has  not  gone  through  bankruptcy  within  the  last 
decade.  Similar  results  have  attended  railway  operations  in 
Kansas  and  Texas,  and  while  such  facts  may  not  be  attribu- 
table to  adverse  legislation,  they  may  be  taken  as  a  fair  proof 
that  excessive  profits  on  the  part  of  the  carriers  have  not 
been  exacted.  It  is  difficult  to  find  in  these  conditions  any- 
thing to  justify  harsh  treatment  by  State  legislatures  or  the 
hostile  attitude  of  the  Farmers'  Alliance. 

No  railway  can  thrive  permanently  in  this  country  which 
does  not  consult  the  interest  of  its  patrons  and  which  does 
not  co-operate  practically  and  heartily  in  all  measures  to  en- 
courage the  growth  and  develop  the  prosperity  of  its  resident 
population;  and  no  community  can  thrive  which  ojjpresses 
and  cripples  the  agencies  of  transportation.  It  may  take 
time  to  demonstrate  this,  but  a  fundamental  principal  governs- 
the  case  and  experience  will  establish  the  truth  of  the  proposi- 
tions. 

The  number  of  railway  employees  in  the  State  of  Iowa  in- 
1889  was  5,594  less  than  m  188S,  and  the  amount  paid  to  the 
employees  SI, 4C 6,826  less  than  in  1888. 

"The  causes  that  led  to  this  reduction."  say  the  Railroad 
Commissioners  of  that  State,  "were  diminished  tonnage  on- 
Inter-State  business,  and  the  reduction  of  expenses  resuhiag 
from  the  reduction  of  the  number  of  trains,  and  the  econo- 
mies introduced  to  meet  these  conditions."  If  to  the  causes 
stated  the  Commissioners  had  added  that  of  the  arbitrary  and 
unreasonable  reduction  of  rates  by  the  State  Commissioners, 
the  facts  would  have  been  fully  given. 

Causes  which  lead  to  the  throwing  out  of  employment  of 
nearly  6,000  men  in  a  single  year,  and  the  cutting  off  of  wages 
to  the  amount  of  $1,400,000  during  the  same  period,  cannot 
be  cited  as  proof  of  wisdom  on  the  part  of  the  legislators  of  the 
State  of  Iowa,  unless  measures  to  curtail  the  employment  of" 
workingmen  are  considered  desirable,  and  a  diminishing  in- 
dustry can  be  taken  as  evidence  of  increasing  prosperity. 

Railw  ay  employees,  consisting  of  nearly  a  million  of  active, 
intelligent  men  in  the  prime  of  life,  and  all  voters,  seem  to- 
be  utterly  insensible  to  the  danger  which  threatens  them  in 
this  unprovoked  and  unjustifiable  war  against  railways.  And 
yet  this  persecution  is  more  prejudicial  to  the  industrial 
classes  which  live  upon  the  product  of  railway  traffic  than 
any  grievance  which  labor  organizations  can  find  in  railway 
administration.  The  time  will  come  when  railway  labor  will 
present  its  claim  for  equal  protection  under  the  laws  which 
are  intended  to  favor  and  encourage  American  industry.  It 
will  be  finally  discovered  that  legislation  which  cripples  and 
weakens  the  agencies  of  transportation  is  not  in  harmony  with 
the  intelligent  and  progressive  spirit  of  the  age. 

When  the  employees  of  railways  and  of  affiliated  industries- 
awaken  to  the  knowledge  of  the  fact  that  legislation  is  di- 
rected against  their  interests,  under  cover  of  an  attack  upon 
railway  property,  and  that  the  effect  of  reducing  the  paying^ 
capacity  of  railways  is  to  limit  the  power  of  these  coinpaiiies 
to  compensate  their  employees,  and  to  check  the  construction 
of  railways  as  well  as  to  diminish  the  work  of  hundreds  of 
manufacturing  industries,  they  may  perhaps  see  the  necessity 
of  opposing  in  every  legitimate  way  a  policy  which  has 
already  interfered  seriously  with  the  traffic  which  gives  them 
employment. 

For  the  Directors, 

O.  D.  ASHLEY,  President. 

New  Yorlc,  September  1,  1890. 


—  Attention  is  called  to  the  advertisement  of  the  Knicker- 
bocker 'Trust  Company  in  to-day's  Chronicle.  This  company- 
was  organized  in  1884  and  has  taken  its  place  among  the  older 
institutions  of  its  kind  in  the  city.  The  board  of  directors 
comprise  many  of  the  prominent  merchants  of  New  York, 
while  its  officers  are  men  of  large  and  practical  knowledge  in 
banking  affairs.  From  the  demands  of  business  the  company 
has  recently  increased  its  capital  to  a  million  dollars  and 
opened  a  branch  office  at  18  Wall  Street,  where  some  one  of 
its  officers  is  in  daily  attendance. 

—  Messrs.  C.  T.  Wing  &  Co.  offer  in  our  columns  to-day  a 
selected  list  of  railroad  bonds  for  the  attention  of  investors. 

— Parties  desiring  to  secure  stock  of  the  Chemical  Nationsd 
Bank  of  New  York  at  a  favorabU  figure  are  invited  to  com- 
municate with  the  well-known  firm  of  J.  S.  Farlee  &  Brother, 
whpse  adyertisement  appears  in  another  columu,     __       __ 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Sept.  19,  1890 
All  tlie  principal  staples  felt,  early  in  the  week,  the  influ- 
ence of  the  higli  rates  of  money  and  the  difficulty  of  obtaininfc 
discountt!,  but  the  largo  disbursements  /rem  tlie  federal 
Treasury  caused  cheaper  money  and  some  recovery  in  values. 
A  violent  storm  wliich  swept  over  the  whole  country,  causing 
local  fl(X)ds,  is  followed  by  clear  skies  and  genial  temperature. 
The  strike  of  the  switchmen  on  the  New  York  Central  Itail- 
road  has  been  declared  "off,"  having  ceased  to  be  of  any 
practical  effect.  The  Tariff  Bill  is  now  in  the  hands  of  a  Con- 
ference Committee  of  the  two  Houses  of  Congress,  and  it  is 
expected  that  definite  action  will  be  reached  in  the  course  of 
the  coming  week.  It  is  reported  that  the  "  reciprocity '. 
clause  inserted  by  the  Senate  has  been  approved  by  the  con. 
ferrees.  Ocean  freights  are  quite  low,  and  cotton  charters 
are  made  at  cheap  rates,  owing  to  scarcity  of  heavy  goods  to 
:go  forward. 

Lard  on  the  spot  made  some  advance,  but  latterly  has  de- 
veloped weakness,  closing  fairly  active  at  6-05c.  for  prime 
city  and  6-45(a6-4732C.  for  prime  Western,  with  refined  for 
the  Continent  quoted  at  6-4036-90c.  The  speculation  in  lard 
for  future  delivery  was  unsettled,  showing  yesterday  and  to- 
<lay  some  depression  due  mainly  to  the  increased  receipts  of 
iswine  at  Western  points,  but  ascribed  in  part  to  the  check  to 
the  advance  in  corn.  The  sales  of  futures  to-day  were  4,750  tcs. 

DAILT  CLOSnia  PUCB8  OF  LASD  FDTUREB. 
Sat.       Hon.      Tuet.       Wed. 

October  dell  very o. 

Uo\ ember  dtllvery 


6-33 
6-66 
6-77 
6-94 


6'52 
665 
6-78 
694 


6-53 
6-65 
677 
6-91 


Thur. 

6-50 

6-64 

676 

6-93 


FH. 

6  48 
601 
6-T4 
6-93 


658 

671 

I>eoeiulifr  delivery e.    6-?3 

January  delivery c.    7'00 

Pork  has  met  with  a  moderate  demand  and  prices  are  steadv 
at  $11  50 Jt  $12  as  for  mess,  $10  50vg$ll  for  extra  prime  and 
:$13@$14  25  for  short  clear.  Beef  is  again  dearer,  the  current 
supply  being  nearly  exhausted  ;  quoted  :  extra  mess,  $7  50@ 
.•$8;  packet,  $S  50(gS9  per  bbl.;  extra  India  mess,  $12  50^$14 
per  tierce,  and  family  $9  50@|10  50  per  bbl.  Beef  hams  are 
again  lower,  with  a  considerable  business  at  the  decline; 
•quoted  at  $li  50®  $15  per  bbl.  Cutmeats  are  dull  and  nearly 
nominal  ;  quoted  :  pickled  l>ellies,  6g7}^c.,  including  those 
averaging  12^10  lbs.  at  BJ^fae^^c. ;  also  pickled  shoulders  5J^ 
@53ac.,  and  hams  10i^r§10%c.;  smoked  shoulders  6@  6J^c. 
and  hams  llp4(a  12c.  Tallow  has  further  advanced,  and  to- 
■day  was  fairly  active  at  S^gC.  Stearine  is  quoted  at  7Jg® 7,?8C. 
and  oleomargarine  6)^@6%c.  Butter  steady  at  16@23c.  for 
creamery.  Clieese  firmer,  but  rather  quiet  at  8}^@  9 J^c.  for 
State  factory,  fuU cream. 

Cofifee  on  the  spot  has  been  fairly  active,  but  closes  quiet  at 
18;^c.  for  No.  7  Rio,  with  sales  of  Java  at  24}^@24Xc.  The 
speculation  in  Rio  options  was  much  depressed,  especially  the 
spring  months,  which  were  more  freely  offered,  owing  to  in- 
creased estimates  of  the  next  crop,clo8ing  barely  steady,  with 
sellers  as  follows: 

eeptember 1815o.  I  December 16-500.  I  Marcb 15-30o' 

October 17'3nc.    January 15-85o.     April... 15- 10c. 

Kovem'jer 1670o.  1  February 15-550.  |  May 14-75c 

Raw  sugars  are  dull  at  5  7-16c.  for  fair  refining  Muscovado 
and  6  l-16c.  for  centrifugal.  96  deg.  test,  closing  weak  in 
sympathy  with  foreign  advices.  Refined  sugars  are  unchanged 
at  7  l-16c.  for  standard  crushed  and  6f^c.  for  granulated.  The 
tea  sale  went  off  at  easier  prices  for  new  crop  Formosas,  but 
otherwise  about  steady.  Rice  is  steady.  It  is  said  that  the 
yield  of  the  new  crop  is  quite  deficient. 

Kentucky  tobacco  has  been  steady  and  moderately  active. 
Seed  leaf  continues  active;  tlie  maturing  crop  in  Connecticut 
is  somewhat  damaged  by  recent  storms;  sales  3,395  cases,  as 
follows:  500  case.i  1889  crop,  Pennsylvania  Havana,  12@14c.; 
600  cases  1889  crop,  Pennsylvania  seed,  10^  12c. ;  300  cases 
1889  crop.  New  England  Havana,  13i^'3  26c.;  900  cases  1889 
crop.  State  Havana,  12(31 14c. ;  500  cases  1889  crop,  Wisconsin 
Havana,  10@12c.;  400  ca-ses  1889  crop,  Ohio,  7J^@10c.;  120 
cases  1889  croD,  New  England  seed,  p. t.,  and  75  cases  1888 
crop,  State  Havana,  15c.;  also  900  bales  Havana,  65  g 
$1  15,  and  1,000  bales  Sumatra,  $t  35@$2  60. 

On  the  Metal  Exchange,  Straits  tin  was  doing  better,  with 
sales  of  35  tons  at  24c.,  and  quoted  at  22*75c.  for  December. 
Ingot  copper  was  neglected  and  nominal.  Domestic  lead  is 
firm,  but  rather  quiet  at  5'lOc.  The  interior  iron  markets 
show  more  activity.     Steel  rails  are  more  firmly  held. 

Refined  Petroleum  is  quoted  at  7'40c.  in  barrels  and  9'208.  in 
cases.  Crude  in  bbls.  7'.30c.;  naphtha,  7'40c.;  crudecertificates, 
81J^c.  Spirits  turpentine  is  steady  at  40J^'341c.  Basins  are 
quiet  at  $1  40* $1  45  for  common  to  good  strained.  Wool  in 
£ood  demand.  Hops  are  firm,  the  recent  storms  having  done 
much  damage  in  hop  yards. 


COTTON. 

Friday.  P.  M..  September  19.  1890. 
The  Movement  or  the  Cnop,  as  indicatod  bv  our  Mngrmma 
from  the  South  to-night,  is  givon  below.  For  the  wo«k  ending 
this  evening  the  total  rocoiDts  have  reached  171, 70S  Imlos, 
against  124. 36H  l)ales  last  week  and  93..5Htt  hales  thf?  previout 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  W90, 
874,986  bales,  against  280,006  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  93,970  balea. 


BeeeiptMat—        Sat.       Hon.      Tutt.      Wtd.     TKun.      Frl.   I   Total. 


Galveston 

Kl  Paso,  Ac... 
New  Orleans... 

Uoblle 

Florida 

Bavaunah 

Drunsw'k,  &e. 
Cbarleston 

Fort  Royal,d[0 
A'ilmlnKton 

Wasli'Ktun,i)fcc 
Norfolk 

West  Point... 

N'wp'tN'8,4c. 

New  York 

Boston 

Baltimore 

PliUadelpli'a,&o 

Totals  this  week 


7,041 

4,297 
975 

6,289 


8,130 

8,228 
1,409 

7,763 


2,208     4,290 


2,047 

2,540 
210 


2,650 

2.563 
1,159 


9,662 

6,466 
1,807 

4,412| 

1,142 

2,029 

2,640 
2,389 


25 


4,899 

8,343 
BS3 

6,756 

4,079 

1,101 

2,726 
1,395 


205 


6,096 
3,772 


4,612 
57 
9.4tl 
730     1,007 
213 


6,231 

4,647 

1,983 

2,027 
1,280 


25,597  36.189  30.572  25.123;  27.666 


6,041 
1,047 
3,765 

2,269 

7 

1.747 

2,498 

180 


4I,240 

57 

29,649 

6,610 

213 

87,481 

1,047 

10,028 

12,069 

7 

14,24S 

8,081 

18S 


i 

8 
230 


26.661  171,703 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Beceiptt  to 
Sept.  19. 

1890. 

1889. 

Stock. 

This 
Week. 

Since  Sep. 
1, 1890. 

Thia 
Week. 

Since  Sep. 
1, 1889. 

1890. 

1889. 

Sal  veston . . . 

41,240 

95,988 

29,706 

77,792 

60,166 

40,68« 

El  Paso.&o. 

57 

202 

75 

198 

New  Orleans. 

29,.54S 

57,396 

28,493 

51,871 

81,699 

33,«93 

Mobile 

6,510 

16,520 

6,183 

14,139 

4,432 

3,105 

Florida 

213 

215 



Savannah.  .. 

37,481 

89,307 

37,461 

81,477 

49,S85 

45,828 

Bruns.,&c. 

1,947 

4,796 

2,718 

2.868 

Charleston  .. 

19,028 

40,333 

15,005 

27,037 

26,945 

15,477 

P.  Royal.&c 

13 

15 

■••■«• 

Wilmington  . 

12,06!) 

24,712 

4,554 

5,892 

18,2«3 

4,194 

Wasb'tn.&c 

7 

15 

14 

14 

Norfolk 

14,243 

2.0,441 

4,914 

5,592 

14,184 

2,880 

West  Point. 

8,931 

14,918 

6,850 

13,489 

NwptN.,&c 

189 

703 

216 

394 

...... 

New  York.  .. 

127 

21,065 

26,672 

Boston 

7 

10 

5 

2,500 

2,000 

Baltimore. .. 

8 

43 

2 

2 

855 

1,928 

PhU'del'a,  Ac 

230 

230 

144 

181 

2,221 

2,599 

Totals 

171,708 

374.936 

136,348 

280.966 

221,214 

170,360 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1889. 

1888.     1    1887.    1     1886. 

1885. 

Balv'ston,&o 
New  Orleans 

Mobile 

Savannab. .. 
Charl'»t'n,&c 
WiIm'gt'n,&o 

Norfolk 

W't  Point,  <tc 
A'.'otbers 

41,297 

39,548 

6.510 

37,481 

19,028 

12,076 

11,243 

9,120 

2,405 

29,781 

28,493 

6,183 

37,461 

15,018 

4,568 

4,914 

7,066 

2,864 

25,560 

20,158 

5.128 

24.996 

6,990 

2,095 

2,863 

608 

1,279 

33,148 
37,821 

5,512 
46,799 
27,293 
12,344 
12,368 
10,346 

2,109 

27,630 
17.661 

3,758 
31,979 
15,854 

3,012 

4,525 
125 

2,05T 

19,408 

14,826 

4,781 

34,625 

19,929 

4,657 

7,936 

7,418 

1,208 

tot.  this  week 

171,708 

136,348 

89,677 

187,740 

106.601 

114,873 

Since  Sept.  1. 

374,936 

280,966 

174,532 

414,737 

232.8'BO 

275,466 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  67,300  bales,  of  which  45.594  were  to    Great  Britain, 

to  France  and  21,706  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week,  and  since  September  1.  1890^ 


Extorts 
from— 


Week  EnMnii  Sept 
Exported  to— 


Qrtat  1 
BrW'n.!  **■««« 


Galveston 

New  Orleans. . 

Mobile 

Savaonah 

Brunswick 

Cliarleston 

Wllinlii«ton... 

Norfolk 

VVeet  Point.... 
N'port  Nws,  Ac 
New  York.. 
Boston.. .. 
Baltimore.. 
Phila<leip'a,&c 

TotaL 4S.6i)4 


4.617 
10,806 


7,458 
4.986 


14.067 

3.006 

714 


Conti-\  Tot<a 
ntnt.  I  Week. 


19.        I  From  Sept.  1. 1880,  to  Sept.  19, 1800 
I Bxportsd  to— 


ertat 
BrUaln. 


Franet 


7,1880 
4,600, 


8,872 

41 

963 


4.0171  20,138 

18,036;  (3,06S 

4,600  10,024 

'  9,007! 

7,4S9  7,4£9 

4,9SS  9,881! 
6400| 

22,030  <0.1&3 

8.017:  S.528 

1,677  1,884; 


OotM. 
fMnt. 


Total. 


7.280, 


».17» 

4li 
068; 


20,188 
SOJSft 


14.7M 


9.007 
7.4f» 


i. 


tgtr 


67.8001    131.689     1      ««.»fl*     1&3,79» 


Total.  1889... ■!  21.892'  13.0461     T.68a    42.0231      80.84TU.29l       12J81     10aAl» 
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In  addition  to  abovQ  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

,8ept.  19,  at- 

Great 
Britain, 

France. 

Other      Coast- 
Foreign     wise. 

Total. 

New  Orleans... 
}Ioblie 

9,772 

None. 

6,000 

3,600 

22,345 

13,000 

3,750 

10,000 

3,438 
None. 
None. 
None. 
1,646 
None. 
500 
None. 

1,256 
None. 
6,000 
15,000 
1,018 
None. 
600 
3,000 

1,055 
None. 
3,000 
3,300 
7,697 
None. 
None. 
None. 

15,521 
None. 
15,000 
21,900 
32,706 
13,000 
4,850 
13,000 

16,178 
4,432 

Cbarleston .... 

gavannah 

Galveston 

Norfolk 

New  York 

Other  ports 

11.945 
26,985 
17.459 
1,184 
16.-il5 
10,839 

Total  1890... 

68,467 

5,584 

26,874 

15,052 

115,977 

105,237 

Total  1889... 
Total  1888... 

41,142 
24,935 

6,835 
518 

27.862 
9,527 

19,243 
13,448 

95,082 

48,428 

84,278 
150,319 

The  speculation  in  cotton  for  future  delivery  at  this  market 
■was  moderately  active  at  hardening  prices  on  Saturday  and 
Monday  of  the  week  under  review.     There  was  a   severe 
storm  in  Arkansas  and  excessive  rains  in  various  parts  of   the 
South,  and  there  were  fears  that  the  crop  would  be  seriously 
damaged.     But  the  large  receipts  at  the  ports  and  the   string- 
ent money  market  were  obstacles  to  the  bull  movement,   and 
on  Tuesday,  September  options  developed  exceptional   weak- 
ness under  the  urgency  of  Southern  sellers  for  early   arrival, 
while  the  winter  and  spring  months  were  slightly  dearer^ 
owing  to  the  belief  that  money  would  soon  be  cheaper,   and 
the  general  situation  more  favorable  to  speculative  action. 
On  Wednesday  there  was  towards  the  close  a  slight  decline 
under    sales    to    realize,    prompted    by    clearing    weather 
at    the  South  and  the   absence   of   any  general   speculative 
interest  in  support  of  prices.    On  Thursday  there  was  some 
further  depression,  under  the  lack  of  active  influences  of  a 
character  to  support  values,  but  a  demand  to  cover  contracts 
caused  a  steadier  closing,  and  to-day  there  was  a    slight  im- 
provement  from  the  fame  cause.      In  fact  it    appears  that 
when  the  winter  months  approach  10  cts.  strong  buyers  come 
forward.  Cotton  on  the  spot  further  advanced  l-16c.  on  Satur- 
day, but  declined  %c.  on  Tuesday,  in  sympathy  with  the  weak 
Southern  markets,  followed  on  Thursday  by  a  further  decline 
of  l-16c.  To-day  quotations  were  again  l-16c.  lower,  middling 
upland  clcsing  at  lOJ^c, 

The  total  sales  for  forward  delivery  for  the  week  are  330,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,876  bales,  including  1,170  for  export,  3,706  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week — September  13  to  September  19, 


UPLANDS. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  G  ood  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

GoodMiddline 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    man  Turn  Wed    Tb.    Frl 


8% 
9»l« 
9'!  6 
9^8 

106,8 

10",, 

10^ 

11 

113,, 
11»6 

12>8 


8>8 
8»:« 

9'8 
10»„ 
109  « 
10% 
11 

113,8 
11»8 

12ie 


8 
9% 

10»18 
10'l8 

Ws 
IO'b 

Il'l8 

ll^l 

12 


8 

9",, 

9\ 

lO'ie 

107,, 

1008 
lOTg 

111,8 

im 

12 


8% 

9^ 

S»"u 
10»8 
10% 

10»,8 
1013,, 
11 

lilt,. 


7'8 
8S,8 
9<i. 
9H 

101,8 

10'l8 

10>s 

10% 

101»,g 

1138 

11^8 


GULF. 


Ordinary y  lb, 

Strict  Ordinary 

Good  Ordinary 

Strict  G  ood  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


86,8 

8% 

96b 
lOh, 
IOHj 
10% 
10.5, g 

11% 

1113,6 
125,« 


Mod 


8% 

9»8 
101,„ 
lOij 
10% 
10!6,e 

ll-'',8 

1138 

1113,6 

126,, 


Toe* 


8',« 
868 
9I3 

916„ 
1038 

lOSg 

10",a 

ll>t« 

III4 

lliiii 

123,« 


Wed 


868 
9>3 

91*16 

1038 
10»8 
1013,e 

lllt« 

im 

lllllf 

12i,« 


Th.    Frt. 


8i« 

8»16 

Sli« 
9^8 

106,8 

10>,8 

10% 

11 

113,, 

11% 

1218 


938 

91»1. 
1014 
lOia 
1011  „ 

1016, 
Ills 
11»18 
12'l8 


STAINED. 


Good  Ordinary ^Ib. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


8I3 
O'le 
lOM 


noD 


7'8 

81a 
9'i« 
IOI4 


Tnee 

7%~ 

838 

9^18 

lOifi 


Wed  I  Tb. 


7% 
8% 
95,6 
lOifl 


ZJ'i' 
914 

101,8 


Frl. 

8I4 
1^' 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  showi 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MABKET 
CLOSKD. 

BALKS  OP  SPOT  AHD  TRANSIT. 

FCTnRKS. 

Fx- 
port. 

Con- 
sump. 

Spec- 
uPt'n 

Tran- 
sU. 

Total. 

Sales. 

eries. 

Bat-. 
Mon. 
Tuea. 
Wed 

Quiet  at  i,f  adv. 
Quiet  and  Arm.. 
Quiet  at !«  dec. . 
Kaay . 

1,170 

1,174 
201 
374 
261 
457 
239 

.... 

'.'.:: 

2,344 
201 
374 
261 
45", 
239 

28,400 
81,700 

eo,7oo 

48.700 
57,000 
54,300 

Thur. 
Frl... 

Quiet  at  i,a  dec. 
Easy  at  I18  dec. 

Total 

1,170 

2,706 

— 

3,876 

330,80(. 

.a*. 

The  dally  deliveries  given   above   are  actually  dellyered  the  day 
VrarlouB  to  that  on  which  they  are  reported. 


The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 


OB- 


^4 
ft » 


5« 


MOD 

0)0 

o 


op 


012. 


GO  A 


•ra     0  5-5-- 


-8s  a> 

a,  — a 


>  CD  ss 


s 

—  »  a  » 


m .    I 


iB  O  ®  1? 

O  00  -    » 


escc 


1  0  01 


M 


:>  OQ- 
0,0 

o 


3"  B 
a  00  0)03 
n  8,02. 

p  oca 


•<  >-<i!t 

-  co-« 

a*' 


(Cm      >» 


COCO     a> 
air*     -^ 

I  »)."; 

MMCJM 
OOCO 

&aco®c3 
05<1     c;i 


09  15 
cow     » 

COM      ^ 

I  ».":, 

WMtOI-r 
0000 
COCO^CO 


00 
COCO 

I  Si': 

0000 
COl(i*»i 
QDM      >0 


I  s.w: 

MICH' 
I    000 


00 
f'CO 


ca     CO     3-.0 


00    5 

tOCD      *-* 

MMCOM 
0000 

CO*. CO 


00    5 

(iM    2 

OCn     "^ 

MH"XM 
COOO 


MM      2 

I  si»: 

H'Ma)M 
COQO 


00    5 

OOCO 


M>-       >. 

CO    5 

K!tO      2 


Hh-OM 
OOCO 


tf      M- 


to 


OCOO 

rf*c»     c;i 


>. 

00  5 
tif-     2 

1  6!»: 

I-"  I-*  00  — 

0000 
li  IS  *  li 

tc  Kt      O 


00    ^ 


?9    •? 


*.to     ■> 

1  e.": 

MM  ;j»M 
ooao 

mmO,1 
v<cn     CO 

r.. 10-12 

7,200 
Ll®10-13 
2-10-13 

MMO,M 

ocoo 
mm'^m 
o«c;i     CO 

99     5^ 

M.^  9 
OOi^m'' 

I  c  o; 

MmIom 

ocoo 
tgoo     gi 


h'M  A 
MC       'I 

I  a?=; 

MMKM 
COCO 
MM®  — 

H>M  © 
CTiCOW* 

1  aP: 

COOO 

li.10,^ 

0!<I        0> 


00  5 

*^o     I 

1  S»: 

0000 

mmO^ 
JO      -I 

00  5 

t^<^     a 
It'*'    "^ 

1  s.®: 

MMC;iM 
0000 

mmOm 

oto     oa 

MM      b*- 

99    ? 

^M         © 

^<lM--4 

I  S).»: 

^^^^ 
0000 

Mli0.i 

Xt3      CD 


MM        ^ 

99    •? 

0005      ^ 

I  a.*-: 

MMICM 
OCOO 
M10®M 
00      <B 


99    ■? 
I  8<»: 


b^io     M.^ 


00  5 
MM     at 

QDQD  — ^ 

1  ©.►": 

MCOM 
.  000 
I    ^Om 


MM      t> 

99    •? 

MM       A 
-J^M*' 

I  ep: 

0000 

MKl=>ti 
QDM       O 


MM       b 

99    < 

M"  * 
OICO      "^ 

I  &.": 

MMXM 
COOO 

MM       fc 

99  < 
►^M  2 
Oaco     •* 

MMWM 
COCO 
^LiJ.O^ 

~)0)     en 


MM        fc. 

00  5 

tiii    2 

1  000 
I  tc<=» 

CO      Kl 


00 


tsts    3 

OOtO"' 

MMOIM 
0000 

MQt       CO 


00  5 

t^r-      2 

1  e.®: 

MMcnM 
COOO 

MM*M 
»»       -1 


(OOD       ~ 

I  ».*"; 

MMCnM 

COOO 
KKiOm 

00    » 


MM       > 

99    ? 

00    5 

MM      2 

toK)     2 

Mta     1 

wen     -^ 

1  SJ^: 

1  ®.®: 

MOM 

COOO 

1  000 

MM  ^ 
09  < 
KHO      2 

cnc:  *< 
I  S»: 

MMif-M 
COCO 
lOCO^IO 

go    <i 


CO    5 

»K>      2 

►so     '' 

I  s    : 

MMODM 

csooo 

*>C0      t3 


g^2 


o  2  5 


&  a  (« 
»  a. 


^F*  We  have  included  in  tbe  above  table,  and  sball  oontlnae  eaok 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  weeli  is  also  given  at  bottom  of  table. 

Trausferable  Orders— Saturday,  10-45c.:  Monday,  10-50o.;  Tuesday, 
10-45C.;  Wednesday.  10-40c.:  Thursday,  10-35c.;  Friday,  10-40o. 

The  following  exchanges  have  been  made  during  the  week : 
•08  pd.  to  exch.  200  Dee.  for  Feb.     |  Even.  100  Deo.  for  Nov. 
•02  pd.  to  exch.  1,000  Dec.  for  Jan.  | 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  19),  we  add  the  item  of  exports  front 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Btockat  Uvprpool balps 

Btock  at  Loudon 

Total  GrentBrlttt1a«took. 

Block  at  IlaiubiirK 

Btock  at  Hrpinon 

Btook  at  Ain«t<>r<1am 

Btock  at  Rottcnluiu 

Btook  at  Antwerp 

Btock  at  Havre 

Btook  lit  Marseillea 

Btock  at  Barcelona 

Btook  at  Oenoa 

Btock  at  Trieste 


1  S1>0. 

319.000 

30.000 


1S80. 

120,000 

23,000 


1988.         18H7. 

232,000     111,000 

12,000       »U,000 


579,000 

3,800 

15,000 

4,000 

200 

1,000 

112,000 

3.000 

28.000 

4,000 

3,000 


443,000 
2,800 

10.800 

S,000 

300 

15,000 

69.0O0 
."i.OOO 

31.000 
0,000 
2,000 


244,000 

5.000 

10,^00 

4.000 

300 

800 

73.000 

'J.dOO 

3.i,000 

6,000 

7,000 


447.000 

4.000 

40,000 

22.000 

200 

900 

105,000 

2.000 

26,000 

li.OOO 

14,000 


Total  Continental  Btooks 176,500     145,600     146,900     285,700 

Total  European  Htocks..  .. 
India  cotton  fttloat  for  Europe. 
Amcr.cotl'iiaHoat  for  Europe. 
Eg3rpt.Brazil.\c..aHtforE'rpe 
Btook  lu  United  Btates  port«  .. 
Btock  in  U.  H.  Interior  townB.. 
Duited  Btates  exports  to-day. 


755.500 
40.000 

148.000 
11.000 

221,214 

27,518 

111 


588,600 

45,000 

78.000 

0.000 

170.380 

19,083 

4,911 


390,900 
55.000 
74.000 
10.000 

198,747 

24,219 

8,316 


732,700 
11«,(IOO 
8H,000 
30,IK)U 
299,139 
65,200 
14.195 


Total  visible  supply 1,203.343  918,954  761,182  1,346,540 

Of  the  above,  the  totals  of  American  and  other  descrlpt  ions  are  a  s  follows: 
Amenean — 

Liverpool  stock bales     213.000  220,000  116,000     177,000 

Coutlnental  stocks 67,000  76,000  70.000     122.000 

American  afloat  for  Europe...     148.000  76,000  74.000       88.000 

United  States  stock 231.211  170,360  198.717     209,139 

United  States  interior  stocks..       27,518  19,083  21,219       65,206 

United  States  export«  to-day.             Ill  4,911  8,316       14,495 


Total  American 676,813 

Matt  Indian,  Brazil,  iCe. — 

UveriMiol  stock 336,000 

I/)ndon  stock 30,000 

Continental  .stocks 109.500 

India  afloat  for  Europe 40.000 

Egypt,  Brazil,  Ac,  afloat 11 ,000 


575,354     491,282     765,840 


200.000 

23.000 

69,600 

15,000 

6,000 


116,000 
12.000 
70.900 
55,000 
10,000 


231,000 

36.000 

183,700 

116,000 

30,000 


Total  East  India,  *c 526.500 

Total  American 676.813 


313.600 
575,351 


269.900 
191,282 


579,700 
765,840 


Total  visible  supply 1,203,313     918,954     761,182  1,845,510 

Price  Mid.  Upl., Liverpool....       SiHisd.  6%d.       5i3iBd.         57i.4. 

Price  Mid.  Upl.,New  York....         lOHo.         11>40.       10i,aC.       9iii*c. 

lar  The  imports  into  Contineatal  ports  this  week  have  been 
17,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  284,3t*9  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  442,161  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  142,197  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889— is  set  out  in  detail  in  the 
following  statement. 
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*  Lmisville  Heures  "net"  in  both  years, 
t  This  year  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
mereased  during  the  week  10,124  hales,  and  are  to-night  8,43.') 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,226  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  41,233  bales  more  than  for  the  same  time  in  1889. «;     '  ■*"' 


Quotations  fob  Middling  Cottos  at  Otkicr  Maekkth.— 
[n  the  table  l)elow  we  give  the  cloning  quotation*  of  middling 
ootton  at  .Southern  ana  other  priDoijiol  cotton  mmrketa  for  e«cE 
day  of  the  past  week: 


W»ek  »tullng 
Sept.   19. 

OLOaiHO  ^aOTATIOin  for  MIODLOia  OOTTOX  OR— 

Satar. 

Uon. 

Turn. 

Wtdnei,  1    Thurt. 

#M. 

Salveaton . . . 
Xew  Orleans 

Mobile 

Savannah... 
ruarleston. . 
(VllmluKton. 

.Vorfolk 

Boston 

Baltimore... 
Philadelpbta 
Angnsta..  .. 
Memphis  ... 
St.  Ixmis.... 
Cincinnati .. 
Louisville... 

9\ 
O'g 
9^ 
9\ 
9^s 
9'g 

lonj 
1038 

11 

91j 
10 

9lB,e 
lOH,'^ 
lOM 

91V 
9'« 
9% 
9\ 
9''«3>10 

io4 

1011,. 

10% 

11 

i8i:" 

1014 

O's 

9'e 

9\ 

9% 
97.910 

9T« 
lOl.s 
10li,g 
10%i 
11 

10>4 

9^« 

9\ 
9T«»10 

10«I« 

10«» 

10>l, 

11 

9\ 
10 

loV 

10<« 

9\ 
9\ 
9\ 

101,/ 

io»i 

ion* 
11 

9i>g9^ 
10 
O's 
10>f 

IC 

9« 
»% 
9»u 
9\»l)q« 

10»S 

io4 
lo'a 

iS'^'* 

9Tg 
lOif 

103tl 

The  closing  quotations  to-<lay  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  6a. 
Columbus,  Miss 
Eufaula 


9',» 
9i2 
9»,s 
91a 


Little  Rock....  fl»8 

Montgomery .  .  90g 

Nashville 10 

Natchez O'l, 


Bnlelgb 

Rome 

Belma 

Bhreveport . 


9<% 


Receipts  From  the  Plantations.— The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

Stufptt  at  tlte  Port*. 

Bee'ptt  from  Ftant'nt. 

1868.  I  1880. 

1800. 

1868.  1  1880.  1  1690. 

1886.  1  1880.  ;  1800. 

Ang.  16 

IS.llB 

1,100 

8,76« 

16,S4« 

7,880j     a.8S3 

w.«o6|     eis;   8.880 

"     it 

18,517 

6,532 

11.295 

15.991 

7,207      8,9«4 

18.281     e.su 

19,S»« 

"      29 

33.830 

37,709 

12.810 

15,165 

8.727 

U,»7» 

in.803    20,230 

16  816 

Sept.  6 

3»,1M 

67.152 

9t,588 

17,828 

17,797 

18.806 

11.637    99.192 

99,506 

"     1«.  ... 

4S,«91 

0Z.9M  121.3ee 

21.291 

23,022 

26,131 

49.161    98.249 

130.907 

•'     V» 

80,477 

188,348  171,708 

38,608 

29,529 

36,821 

104.894!lf9,8-,5 

181,896 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  396,944  bales;  in 
1889  were  295,0.51  bales;  in  1888  were  195,665  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  171,708  bales,  the  actual  movement  from  plantations  was 
181,895  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  139.855  bales  and  for  1888  they  wera 
104.894  bales. 

Wkathkr  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  rain  has  been 
quite  general  throughout  the  cotton  belt  during  the  week.  In 
portions  of  the  Atlantic  States,  Texas,  Ailcansas  and  Tennes- 
see the  precipitation  has  been  rather  heavy,  interrupting  pick- 
ing, but  elsewhere  it  has  been  light  as  a  rule,  and  the  work  of 
gathering  the  crop  has  progressed  favorably.  Cotton  is  being 
marketed  freely. 

<ialveston,  Jexas. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  sixty  one-hundredths  of  an  inch.  Aver- 
age thermometer  79,  highest  86  and  lowest  72. 

Palestine,  Texas. — We  have  had  hard  rain  on  two  days  of 
the  week,  the  precipitation  reaching  two  inches.  The  ther- 
mometer has  averaged  78,  the  highest  being  92  and  the  lowest 
64. 

Suntsville,  Texas. — There  have  been  good  showers  on  four 
days  of  the  week,  the  rainfall  reaching  one  inch  and  fifty  two 
hundredths.  The  thermometer  has  averaged  80,  ranging  from 
68  to  92. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  60  to  92,  averaging  76. 

San  Antonio,  Texas.— TheTe  has  been  rather  heavy,  but  at 
the  same  time  beneficial,  rain  on  three  davs  of  the  week,  to 
the  extent  of  three  inches  and  three  hundredths.  Average 
thermometer  81,  highpst  94,  lowest  68. 

Luling,  Texas. — flcking  is  active  and  we  wi'.l  make  as  much 
cotton  as  there  is  labor  to  gather  it.  It  has  been  showery  on 
one  day  of  the  week,  the  rainfall  reaching  thirty  five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  the 
highest  being  94  and  the  lowest  68. 

Columbia,  7ea;a«. —Picking  has  been  interfered  with  by 
rain,  which  has  fallen  on  two  days  of  the  week  to  the  extent 
of  two  inches  and  sixty-three  hundredths.  The  thermometer 
has  averaged  78,  ranging  from  68  to  88. 

Cuero,  Texas. — We  have  had  hard  rain  on  two  days  during 
the  week,  rather  injurious  to  cotton,  but  otherwise  beneficial. 
The  precipitation  reached  four  inchi-s  and  fifty  hundredths. 
The  thermometer  has  ranged  from  56  to  94,  averaging  75. 

Brenham,  Texas.— Fine  showers,  doii,g  goo<i.  have  visited 
this  section  on  two  days  of  the  week.  The  rainfall  reached 
one  inch  and  sixty-four  hundredths.  Average  thermometer 
80,  highest  92.  lowest  68. 

Belion,  Texo*. —Picking  is  active.  There  has  been  one  light 
shower,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  96  and 
the  lowest  63. 

Weatherford,  Texas.— We  have  had  one  welcome  shower 
during  the  week,  benefitting  everything.  Crops  are  good. 
The  rainfall  reached  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  52  to  92,  averaging  72. 
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New  Orleans,  Louisiana. — We  had  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Rainfall  for  the  week  seventy-four 
hundredths  of  an  inch.  Average  thermometer  77,  highest  92. 
lowest  64, 

Columbus,  Mississippi^ — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  the  highest  being  88  and  the 
lowest  58. 

Leland,  Mississippi. — The  week's  precipitation  has  been  one 
inch  and  thirty-six  hundredths.  The  thermometer  has 
averaged  75,  ranging  from  59  to  90. 

Vickshurg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — It  has  rained  continuously  on  four 
days  of  the  past  week,  the  rainfall  being  two  inches  and  twenty- 
six  hundredths.  This  rain  is  very  objectionable  to  cotton  plant- 
ers; dry  weather  is  needed.  The  thermometer  has  averaged 
74,  ranging  from  58  to  89. 

Helena,  Arkansas. — There  has  been  heavy  showers  on  three 
days  of  the  week,  the  Precipitation  reaching  two  inches  and 
thirteen  hundredths.  Too  much  rain  has  done  some  damage 
to  cotton  through  rot,  but  there  are  no  worms  here.  The 
thermometer  has  ranged  from  54  to  86,  averaging  71. 

Memphis,  Tennessee. — The  weather  during  the  past  week 
has  been  quite  unfavorable.  Nights  have  been  cool,  and  raiu 
has  fallen  on  five  days  of  the  week  to  the  extent  of  one  inch 
and  ninety-eight  hundredths.  Picking  has  been  delayed,  and 
there  is  some  rotting  of  bolls  on  account  of  wet  weather,  but 
no  serious  damage  done.  Average  thermometer  68,  highest 
85,  lowest  52. 

Nashville,  Tennessee. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  79  and 
the  lowest  59. 

Mobile,  Alabama. — Crop  reports  are  more  favorable  on  ac- 
count of  the  decided  improvement  in  the  weather.  Rain  has 
fallen  on  one  day  of  the  week  to  the  extent  of  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  ranging  from 
66  to  90. 

Auburn,  Alabama.'^-TheTe  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  75-6,  the  highest  being  86  and 
the  lowest  64. 

Selma,  Alabama. — Telegram  not  received. 

Montgomery.  Alabama. — The  early  part  of  the  week  rain 
fell  on  two  days,  but  the  latter  portion  has  been  dry  and 
warm.  The  rainfall  reached  twenty-five  hundredths  of  an 
inch.  Picking  continues  uninterrupted.  The  thermometer 
has  ranged  from  64  to  90,  averaging  77. 

Madison,  Horida. — We  have  had  rain  on  five  days  of  the 
■week,  the  precipitation  reaching  five  incheb  and  two-hun- 
dredths.  The  thermometer  has  averaged  78,  ranging  from  69 
to  91. 

Columbus,  Qeorgia. — The  thermometer  has  ranged  from  70 
to  86,  averaging  77. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  three  inches  and  ten  hundredths. 
Average  thermometer  76,  highest  87,  lowest  66. 

Augusta,  Georgia. — The  early  part  of  the  week  we  had 
rain  on  four  days,  but  at  the  close  the  weather  is  clear  and 
pleasant.  Accounts  from  the  crop  are  less  favorable.  Recent 
rains  have  had  a  damaging  effect  and  it  is  claimed  that  the 
product  will  be  reduced  five  to  ten  per  cent.  Picking  is  now 
making  good  progress  and  cotton  is  coming  in  freely.  The 
thermometer  has  averaged  77,  the  highest  being  88  and  the 
lowest  64,  and  the  rainfall  reached  four  inches  and  two  hun- 
dredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  five  days 
of  the  week  to  the  extent  of  two  inches  and  fortv-one  hun- 
dredths. The  thermometer  has  averaged  78,  ranging  from  69 
to  87. 

Stafeburg,  South  Carolina. — Rain  has  fallen  on  six  days  of 
the  week  to  the  extent  of  one  inch  and  fifteen  hundredths. 
There  has  been  too  much  lain  and  cloudy  weather  for  cotton. 
The  thermometer  has  ranged  from  66  to  82,  averaging  73-6. 

Wilson,  North  Carolina.— It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-five  hun- 
dredths.    Average  thermometer  75,  highest  84,  lowest  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  point-s  named  at  3 
o'clock  September  18,  1890.  and  September  19,  1889. 


\Scpt.  la. -90. tSept.  19. '89. 


New  OrJeans Above  low-water  mark. 

Hetnpliia .Above  low-water  mark. 

Kasliville Above  low-trater  mark. 

Sbreve[K)rt Above  low- water  mark. 

VicBslnirir Above  low-wat^r  mark. I 


Feel. 

Fert. 

3-9 

5-7 

9  0 

7  0 

13-7 

4-4 

23 

ll-o 

10-5 

n-6 

NOTK.— Reports  are  now  made  la  feet  and  tentlis. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  18. 

BOMBAY  BECEIPTS  ASD  SHIPMENTS  FOB  FOCR  YEARS. 


Tear 

S/Upm 

(Jreal 
linl'n. 

etUt  thU  week. 

Conti-    „  ,  , 
ncnt.     Total. 

Shipments  situ 

Oreat  |  Conti- 
Britaiti.    nenl. 

e  Jan.  1. 
Total. 

Receipts. 

This        Sitiee 
Week.     Jan.  1. 

1890 

1889 
188b 
1887 

1,000 

6.066 
2,000 

1,000 

6.006 
2,000 

340.000  lOSOOOO  1.370,000 
3(i2.0OO  84  1,000,1,203,000 
211.000  615.000,     826.000 
363,0001664,000|  1,027,000 

4.000  l.SSO.OOO 
2,000,1,708.000 
1.000, 1,2-<S. 000 
4,  OOOl  1,439,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  .lanuary  1  show  an  increase  of  167,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
vhe  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1, 

Oreat 
Britain. 

ConH-  1 
nmt.    1 

Total. 

Great 
Britain. 

Continenl. 

Total. 

Calcutta  - 

1890 

1,0c  0 

1,000 

25.000 

102.000 

127,000 

1889 

33,000 

45,000 

78,000 

Madras— 

1890 

3,000 

3,000 

52,000 

7,000 

59,000 

1889 

3,000 

1,000 

4,000 

51,000 

8,000 

59,000 

All  others— 

1890 

8,000 

8,000 

87.000 

46.000 

133,000 

1889 

6,000 

3,666 

9,000 

65,000 

39,000 

104,000 

Total  all— 

1890 

12.000 

12,000 

164,000 

155,000 

319,000 

1889 

9,000 

4,006 

13,000 

149,000 

92,000 

241,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1 ,000  bales  less  than  the  same 
week  last  year.  For  the  whale  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FBOM  ALL  IKBIA. 


Shipments 

to  alt  Europe 

from — 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  I. 

This 
week. 

Sitiee 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

Ail  other  porta. 

1,000:1,370,000 
12,000|    319,000 

13;  066 

1,203,000 
241,000 

6,000 
7,000 

826,000 
196,000 

Total 

13,000  1,699,000 

13,000 

1,444,000 

13,000 

1,022,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  17. 


Receipts  (can tars*) 

This  week 

Since  Sept.  1 . 


1890. 


80,000 
126,000 


1889. 


32,000 
47,000 


1888. 


15,000 
33,000 


This  I    Since  I     This  I    Since       This  I    Sinee 
week.  \Sept.    l.l    week.  \Sept.    1.     week.  ^Sept.   1. 


S.tpnrt»  (bales)—  1 

To  Liverpool I   3.00o!      6.000 

To  Continent 1,0001     2,000; 


Total  Europe  I  4,0001      8,000 


3,000 
1,000 


3,000 
2,000 


4,000l      5,000 


3,000 
2,000 


5,000 
2,000 


5,000|      7,000 


"  A  cantar  is  98  pounds. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Sept.  17  were  80,000  cantars  and  the  shipments  to  all  Europe 
4,0«0  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  good.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 


1889. 


32»  Cop. 
Twist. 


d. 


d. 


Ar.15  gss  «8''e 
•'  22;Si9  »8!ii 
"  29!8'«  »85| 

8ept.6  8%  «859 
1218%  •a8'>8 


SM  lbs. 
Shirtings. 


a.  d.      8.  d. 

6  5    a7  5 

6  5    37  5 

6  41287  3 

6  4»s®7  3 

6  413  j7  3 


19  8%  S'8»8    16    412  »7    3 


Colt'n , 
Mid.  I 
Vplda\ 


32«  Cop. 
Twist. 


d. 

6  li. 

638 
6'l8 

5i3,e 

513,6 


d.       d. 

8     -aisifl 

8li.,'38  *ia 
8U««8»ie 

8i,6a8'ie 
8iie  a>8»ip 


„,     ,.         I  CotVn 

SM  lbs.        j^iifi 

Shirtings,     j  ^jpia. 


9. 

d. 

fl. 

d. 

6 

0 

«7 

1 

6 

0 

■»7 

2 

6 

0 

»7 

2 

6 

0 

a7 

2 

6 

0 

■817 

2 

6 

0 

»7 

2 

d. 
63g 
ens 
66g 
6% 
611., 


tDKoPEAS  CorroN  Consumption  to  SEPTEsiBEa  1. — By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down 
to  Sc-ptember  1.  We  give  also  the  revised  totals  for  last  year, 
thit  comparison  may  be  made  The  spionera'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  V>  Sepleii'ber  1. 

Oreal  Britain. 

Continenl. 

Total. 

For  1889-90. 

Caklnjfs  by  spinners. .  .bales 
iverajce  weight  of  balee.lbs 
raUuxs  In  pounds 

3,137.000 

467 

1.464,979,000 

3,678,000 

440 

1,618,320,000 

6,815,000 

452-4 

3,083,299,000 

Por  1888-89. 
rakln)?»  by  spluners  ...bBlm- 
Ivenwe  weight  of  baloc  .lbs 
taklnKS  In  pounds 

3,073,000 

457 

1,405,243,0  0 

3,555,000 

438 

1.567.094,000 

6,630,000 

446-8 
2,962,337,000 

Accordinif  to  the  above,  the  average  weight  of  the  deliveries 
in  Gre*t  Britain  is  467  pounds  per  bale  this  season,  against 
457  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  440  pounds,  against  i'i^  pounds  last  year, 
and  for  the  whole  of  Earope  itie  deliveries  average  453-4 
poundi>,  against  446  8  pounds.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  laat  year  in  bales  of  400  pounds. 
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Ocl.  1  (0  Sept.  I. 

Biitet  of  400  <6j.  tacK, 

000*  omititA. 


8pl  ineni'  atook  Oot.  1. 
TaklQKS  tuSoiit.  1.... 

Sipply 

Oonaumptl'D  48  week! 

Bplnnere' atook  Sitpt  1 


1880-03. 


amU      Qonti- 
BrUaXn    ntnt. 


Weekly  Oonsttmption, 
OOi  onulted. 

In  October 

In  Kuvember 


85 
3.663. 

3.718, 
3,876. 


Total. 


181,  ;      236, 
4,016.     7.709. 


42 


•76.0 
77,0 


In  Docomber 77,0 

In  January i    78,0 

78,0 
78,0 
78,0 
78.0 
78,0 
7ii.O 
78,0 


In  February . 
In  March.... 

In  April 

In  May 

In  Jane 

In  July 

In  August  ... 


4  227, 
3,945, 


7,945 
7,621, 


283.  !      324 


8J,0 
80,0 
80,0 
83,0 
83.0 
83,0 
83,0 
83.0 
83.0 
83,'> 
83.0 


156.0 
157,0 
157,0 
161,0 
161,0 
lUI.U 
161,0 
161,0 
161,0 
161.0 
Itfl.O 


1888-80. 


0r»al     Oonli- 
BrUaln.   nenl. 


52. 
3,513. 


167. 
3,892 


3,563, 
3,530, 


8  5, 


*75,0 
75,0 
75,0 
77,0 
77,0 
77,0 
77,0 
77,0 
•77,0 
72,0 
66  1 


4,039, 
3,753, 


30(i, 


76,0 
76,0 
78,0 
79,0 
79,0 
79,0 
79,0 
79,0 
79,0 
79,0 
70.0 


Total, 


210. 
7,40  5, 


7,621, 
7,283, 


311, 


151,0 
151,0 
151,0 
130.0 
150.0 
158.0 
150,0 
136.0 
158,0 
151,0 
145.0 


I2i^  Consump'.lou  In  Great  Britain  tur  18  jU-oO  over i  uuly  47 ••  weeks' 
•  AvoniKeiw  j{lveab7  M ;.  Elli»')Qi  UeUictloa  mad)  from  month's  totu' 
ou  acooUQt  of  stoiipaKe  of  spindles. 

Tha  foregoing  shows  that  the  weekly  consumption  is  now 
161,000  bales  of  400  poun(l.s  each,  against  145,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  an!  on  the  Continent  have 
decreased  33t,0i)0  bales  during  the  month,  and  are  now  17,000 
bales  less  th»n  on  the  saoie  date  la^t  season. 

Jute  Butts,  BAaaiNO,  &c.— A  fairly  active  demand  for 
jute  bagging  is  to  be  noted  during  the  past  week,  but  prices 
have  undergone  no  change.  Quotations  to-night  are  5'^^.  for 
1}4  lbs.,  6i^c.  for  \^4  lbs.,  lijgc.  for  2  lbs.  and  7=^0.  for 
standard  grades.  The  market  for  jute  butts  continues  duU  at 
steadily  maintained  prices.  Quotations  to-night  are  IJ^c.  for 
paper  grades  and  2c.  for  bagging  quality. 

East  India  Ceop.— From  the  Bombay  Company's  (Limited) 
Cotton  Report,  dated  August  15,  we  have  the  following: 

The  reports  of  sUki  t  lamSKe  to  the  crops  at  Cawupore,  in  eonseiiuence 
of  rather  too  much  tain,  are,  conflrm^d.  We  hear  of  heav/  rain  In 
par;s  of  Berar,  aad  especially  in  Khangaum  and  the  surrouadin? 
districts,  where  the  crop  fa  sufferiuc  fomewhat.  Similar  reports  eome 
from  the  immodiate  vicinity  of  Dttollerab,  and  a  spell  of  flue  weather 
now  would  lie  most  bjnell  ial  to  the  young  plants.  From  all  the  other 
Dhfllluiah  districts  very  f.ivorabl8  reports  are  received,  and  Broach 
continues  to  eujoy  i-eajoaabl  >  weatLer. 

Florida  Agricultural  Report.— The  Bureau  of  Agricul- 
ture of  Florida  issued  on  the  12th  inst.  its  report  on  cotton  for 
the  month  of  August,  as  follows: 

Tw.nty  counties  lu  wlilch  sea  i-land  cotton  is  grown  show  an  average 
per  cent  of  93.  Bradford.  Hamilton,  Marlon  and  Sumter  each  show 
125  pet  cent,  while  in  Clay  the  per  cent  is  but  60.  Ou  upland  cotton 
eighteen  counties  report,  giving  an  average  per  cent  of  84.  lu 
Escambia,  Uumilton  and  Hnlsborough  the  per  cent  was  100.  and  iu 
Alachua  only  60.    The  weather  was  favorable  In  nearly  all  the  counties. 

TUK  iLXPORTS  OF  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  23,939 
bales,  against  18, .569  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

IIPOBT8  OF  COTTON  (BilLES)  FROM  NEW  YOBK  SIMCB  8BPT   1,  1890. 


Sxported  to— 


Liverpool 

Other  British  por».. 

TOT.  TO  Gt.  Brit'n. 

Havre 

Other  French  ports.. 

Total  French  


Bremen  

Hamburg... 

Other  ports 

Tot. TO  No.  EcBOPE 

Bp'n ,  Op'to,  Gibr. ,  Ac. 
All  other 


Total  SpAin,  4o  . . 


Week  Ending — 


Aug.      Sept.      Sept.     Sept. 
28.  4  li,         lb. 


13,S31  11,165  18,169  14,067 
133     lOOl    .... 


13,961  11,465  18,269  14,067 


200 


200 


50        100 


50        100 


2,350 
700 

1,417 


4,49: 


4,325 
50 


4.373 


S^         period 
*<5P<- 1.        year. 


40,0.i3 
lOO! 


42,035 


40,153       4J,033 
3,709 


2,5.'50 

700 

1,447 


3,709 

1,913 
1,005 
3,20tf 


4,637 

4,3-25 
130 

4,475 


Grand  Total....  13.967  11,515  18  569'22.939       4?),325 


6,124 


561 


561 
52.429 


Hhippinq  News.— The  exports  of  cotton  from  the  Uniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
79,909  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Hew  York— To  Liverpool,  nersteamers  Alaska.  2,730  ...Bieli. 
2,486  ..  Cascipedla,  1,500  ..City  of  New  York,  1.200 
ilriiria.  272  .  Italy,  727...Kualc,  3,515. ..Santaaderino, 

517 — Teutonic,  1. 100 14  087 

To  Bremen,  per  steamers  Full8,90a 8»ale,46o    ..Werrii 

.^l'^50 2,350 

To  ilamhurg,  pi>r  steamer  .Su  via.  700 700 

To  .\utw  rp,  persteaner  Noonlland,  1,447 1.447 

To  Biircelona,  p^r  steaner  MUuel  .W.  Pinillos,  4,325 4,325 

ToWlud-or,  N.  S.,  p,'riohjonerKoswayain,50 50 


Kiw  Oblbass-To  Llvernool,  per  (iMBa:!  Callfomlan,  2.7^^**"' 

....  Will,  1  •iifr»l»  o^nui)    .••..,.,,.,,,,,,  14  At  A 

OAI,VE,sr.>N-To  Liverpool,  per  »teain«r»  A. Utlj'Priioe,'*. Voi 

—  Daniel,  3.175 la^rr 

•av\.<inaii-To   Liverpool,   per  ateaners   Bomlay.  lliVa "»'""' 

KaHng.n,74l>     •"•■  infM. 

To  Oporto.  iH'r  baik  Alllanoo,  100 too 

CiiAki,i'.iiToN-Ti>  Liverpool,  per  steamers  KatUle«n!'4.302""* 

Pryduin.  4.705  '.    ""'•■—  - 

NoRFOLK-Tu  Liverpool,  per  steamer  SIclUa,  3,116  ...       a'liB 

We,st  Point— To  Liverpool,  per  steamer  Cadk,  5,100      ftioo 

BoSTOK-Tii  Liverpool,  persteamers  Iowa, 913. ..Kan<at'.'l"6b6 

Venetian,)) ajna 

Baltimork— ro  Liverpool,  per  steamers  Barrowmorersyo  *•«'•• 

Caspian,  200 .......■.■.■.'  x,i7o 

1^»«« 72,969 

The  particulars  of  these  shipments,  arranged  in  oar  osoal 
form,  are  as  follows: 

Bre-  Bam-  Ant- 
men.  burj/.  werp. 
2.330       70O    1,417 


New  York. 
S.  Orleans. 
Oalreaton . 
Savannah . 
Cbarleaton. 
Norfolk  .. 
Weat  Point 
BoatoD  .... 
Baltimore . 


Lieer^ 
pool. 

14,067 
8,414 

10..577 

10.021 
9,007 
3,116 
5,100 
2,522 
1.170 


Baree-  Wtnd- 

lona.  Oporto,     $or.  Total. 

4,325    SO  22,939 

•■*•••  •■••••  •■■•••  8(414 
••■•••  ■«>•■■  .•«,••  10»577 
100    lO.lM 

■  >•••«  •.■■••  ■•■••■  VaOOT 

*■■>•■  ■■•••■  ■■•■■•  SfHw 

••■•••  ■«•■••  (■•■■•  0»100 

■•••••  ■••■••  ••*■••  2,932 

•  ■■■*■  ■■••••  ■«•*■■  XtlTO 


Total....  63.9J7  2.330   700  1,147  1.325 


100 


50 


72,989 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  dowa  to 
the  latest  dates: 

Galveston- To  Liverpool -Sept.  12— Steamer  Laurestlna,  4,6 17. 
New  Orlbans— To  Liverpool -Sept.  15 -Steamer  Professor,  6,488  ... 
Sept  17 -Steamer  Auitrallau,  I,  JOT. 

To  Bromen-Sept.  13-Steaim?r  Clielydra,  6.400. 

To  Hamburg— Sept.  17— Steamer  Saxonla.  1.000. 
Savannah- To  Bremen— Sept.  15— Steamer  Trojan.  4.603. 
WimiNOTON— To  Liverpool -Sept.  13 -Steamer  Picton,  7.159. 
Norfolk— To  Liverpool-Sept.  IJ— Steimer  Flowirgati,  4,92  V 

Boston— To  Liverpool  -Sept.  10-Steamer  Bulgarian,  500 Sept.  12— 

Steamer  Cataloula,  1,031 Sept.  16— Steamer  Soman,  1,433. 

To  Halifax -Sept.  13— Steamar  Halifax,  40. 

To  Yarmouth-.Sapt.  12  -Steamor  Yarmouth,  1. 
Baltimobe— To  Liverpool— Sept.  15— Steamer  Alexander  Elder,  714. 

To  Bremen— Sept.  17— Steamer  Stuttgart.  663. 

To  Rotterdam— Sept.  11— Steamer  Lero,  300. 


Octton  freights  the  past  week  have  been  as  foUoira: 

«a(w. 

ifon. 

ruaa. 

Wednet. 

rAurt. 

JH. 

Uverpool,  steam  d. 

list's* 

SsaSM 

SsiS'S  !  hi^H 

'as 

>n 

Do  late  dellv'y.A 

.... 

— . 

1      .... 

9avre,  steam e. 

5l83i'% 

6iaa% 

»16»%  1  »18®«B 

»i«a»8 

»18®»S 

Do      aall e. 



.... 

.... 

.... 

.... 

Bremen,  steam.,  e. 

»8 

^ 

H 

H 

98 

^8 

Do     indlreot.e. 

..•■ 

.»- 

•  *•■ 

.••• 

.... 

Sambnrg,  steam.e. 

'is 

3e®7ie 

388  ■!« 

S8»7,s 

'saTi, 

"S*'!* 

Do  via  lndlreot.e. 

.... 

.... 

.-.- 

.>•• 

Amaf  d'm,  steam.e. 

45* 

40* 

40* 

40* 

40* 

40* 

Do     Indirect. .d. 

.... 

.... 

.... 

.... 



EteTal,Bteam d. 

l«®93j 

Hw'sa 

■4«9sa 

Ha'st 

"aa'sz 

H^'s.- 

Do     saU d. 

.... 

.... 

.... 

Saroelona,steam  d. 

>4 

>4 

H 

"4 

^ 

H 

^enoa,  steam  ...d. 

H 

H 

U, 

"4 

H 

>4 

rrleste.  steam... d. 

»1S 

"is 

">ia 

"is 

»18 

»ia 

Intwerp,  steam  d. 

h» 

'is 

»t« 

'la 

•u 

»i. 

♦  Per  100  Iba. 


LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


B^L  19. 


Salea  of  the  week balea 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Sales  American 

Aotnal  export... 

Forwarded 

rotal  stonv— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week...... 

Of  which  American.......... 

Imount  afloat ..... 

Of  which  American .. .... 


Aug.  29. 

Sept.  5. 

Sept.  12. 

33,000 

47,000 

50,000 

1,000 

2,000 

3,000 

...... 

1,000 

29,000 

40,000 

40<000 

2,000 

4,000 

2,000 

35.000 

46,000 

56,000 

647,000 

624,000 

586,000 

314,000 

2H3.000 

230,000 

24,000 

26,000 

21,000 

20,000 

7,000 

16,000 

15,000 

60,000 

90,000 

10,000 

35.000 

70.000 

54.000 

5,000 

2,000 

41,000 

3,000 

55,000 

549,000 

213,000 

21,000 

11,000 

145,000 

130,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Sept.  19,  and  the  daily  closing  price* 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

n«aaday. 

radfiaa. 

ThMTtd't/. 

JHdoy. 

Market, 
1:46  P.  M. 

«td.Dpl'd8. 

Sales 

Spec,  dkexp. 

.Moderate 
damaad. 

513,9 

7,000 

500 

nm. 

5l»i8 

10,000 
1,000 

Steady. 

5"l8 

8.000 
1,0  0 

Steady  at 
partially 
1-at  dec. 

Bareir 

Barden'f. 

513:8 

8,000 
1,000 

la  bnyera' 
favor. 

5"l9 

10,000 
1,000 

Barely^ 
supported 

31'ia 

7,000 
500 

^u^ures. 
Market, 
1:45  p.  M. 

Market,  1 
4  p.m. 

Steady  at 

partially 
1-64  dec. 

Steady. 

steady  at 
l-et®s-e4 
advance. 

Barely 
steady. 

Qalat  at 
iMrtlallT 
144  dee. 

Barely 
steady. 

qnlet  at 
l.ei  da- 
eUne. 

Steadier. 

ataadr  at 
putlaUy 

steady. 

The  opening,  highest,  lowest  and  closing  prices  of  fntorea  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
b  i.<iiiof  ITplands,  Low  Middlimr clause,  unless otiierwiae stated. 
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"  The  priees  are  given  in  penee  ami  64tt. 
84d.,  aad  6  01  meaiu  6  1-6  Id. 


Thus :   5  63  meai^o 
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[Vo'.  LI, 


Sat.,  ?ept.  13. 


September. 
B*pt.-Oct... 

October 

Oet.-NOT.... 

NoT.-Dec .. . 

Bee.-Jan.... 

J&n.-Feb.... 

Fth.-Mu-ch. 

Meh.-April.. 

AprU-Msr 

M»y-June.. . 

Jnne-July... 


I6i« 
6  40 
510 

5  88 
637 

6  8S 

6  37 

I  6  38 
I  6  88 

'542 
6M 


Open  Bioft  Low. 

d. 

646 
(40 
640 
638 
6  37 
6  30 
6  86 
6  37 
638 
6  40 

5  42 

6  44 


d. 
6  46 
541 
6  41 
6  88 
5  87 
5  37 

5  87 

6  38 
6  3» 
6  41 
643 
6  46 


Otos. 


mon.i  8ept.  13. 


Toes.,  Sept.  16. 


Open  Sigh 


d. 
6  48 

5  41 

6  41 
538 
6  87 
6  37 
5  37 

5  38 

6  39 

5  41 

6  43 
5  46 


6  48 
5  42 

5  42 
639 

6  39 
6  39 
6  39 
5  40 
5  40 
5  42 
644 
646 


d. 

548 
643 
6  43 
5  40 
5  89 

5  89 

6  39 
6  40 

5  41 

6  43 
6  46 
6  47 


6  47 
5  42 

5  42 

6  39 
6  38 

5  38 

6  38 
5  39 

5  40 

6  42 
544 
5  46 


CUis. 

Open 

Hf!)?l 

ILnw.. 

d. 

1  a. 

i. 

d. 

5  47 

6  46 

6  47 

6  45 

5  42 

5  41 

5  42 

6  40 

5  42 

5  41 

5  42 

5  40 

5  80 

5  39 

5  39 

5  37 

538 

6  88 

538 

6  37 

5S8 

5  87 

6  38 

5  36 

6  38 

5  87 

638 

636 

5  39 

6  38 

6  39 

6  37 

5  40 

5  3U 

5  40 

5  38 

5  43 

6  41 

5  42 

6  40 

544 

5  43 

544 

6  42 

6  46 

6  45 

5  46 

544 

d. 

545 
6  40 
540 
538 

5  37 

6  87 
5  37 
638 

5  39 

6  41 
643 
6  46 


Beptember.. 
S«i>t.-Oct... 

Oetober 

Oct.-NOT..., 
NOT.-Dec... 
I>M.~I«i.... 
Jas.-F«b.... 
Feb.-Utrcl). 
Mck.^April.. 
Aprtl.May. . 
M»y-Jnn»... 
June-July.. . 


fTed.,  Sept.  17. 


Op€Tl  Hig/l  li&w.  Cl08. 


d. 

546 
6  40 
6  40 
6  38 
6  37 
6  37 
SS7 
6  38 
6  39 
6  41 
6  43 
6  45 


d. 
6  46 
6  41 
641 
6  39 
6  38 
6  37 
6  37 
6S8 
6  39 
6  41 
648 
6  45 


d. 
6  46 
5S9 
6  89 
6  37 

5  87 
538 

6  36 
5  37 
5  89 
641 
548 
646 


d. 
6  is 

5  40 

6  40 
638 

5  87 

6  37 
5  37 
538 
5  39 
5  41 
543 
5  45 


Than.,  Sept.  IS. 


Open  High  Low.  Cloa. 


d. 
6  42 

5  37 

6  87 
536 
6  35 
6  36 
6  38 
6  36 
6  37 
5  39 
541 
643 


d. 
6  43 
538 
638 

5  36 

6  36 

5  35 
636 

6  33 

5  38 

6  40 
6  41 
643 


d. 

5  42 

6  87 
537 
6  36 
6  35 
6  36 
6  35 
6  36 
6«7 
6  39 
6  41 
643 


d. 
5  43 
5  38 

5  38 

6  36 
5  36 
5  35 

5  35 
636 
6S8 
610 

6  41 
5  43 


Frl.,  Sept.  19. 


Open  BlghlLow.  Clot. 


d. 

5  41 

6  37 
6  37 
5  35 
5  34 
634 
634 
536 
636 
538 

5  40 

6  42 


d.  I  d. 
6  42  '  5  41 
5  88  6  37 


538 
536 
6  35 
685 
5  35 
5  36 
5  37 
5  39 

5  41 

6  48 


5  37 

5  35 

6  34 

5  31 

6  34 
6  35 

5  38 

6  38 
6  40 
6  42 


d. 

6  42 
688 
538 
5  86 

5  35 

6  36 
586 
536 
6  87 

5  89 

6  41 
5  43 


BREADSTUFF  S. 

Feidat,  Septembrr  19, 1890. 

There  have  been  no  important  changes  in  current  quota- 
tions in  flour  and  meal  during  the  week  under  review,  but 
trading  has  been  slow  throughout,  and  the  tme  so  fitful  and 
uncertain  that  the  market  has  been  quite  unsetded,  and  our 
figures  are  for  the  most  part  nearly  nominal.  To-day  there 
was  no  new  feature. 

The  wheat  market  has  been  feverishly  unsettled.  The 
dearness  of  money  early  in  the  week  was  an  element  of 
weakness.  Some  speculative  manipulation  followed  the  re- 
lief of  the  market  from  that  influence,  and  momentary  buoy- 
ancy prevailed.  Receipts  have  been  increasing  at  the  North- 
western markets,  and  to-day  this  influence,  together  with 
the  report  Ihat  Russia  has  resumfd  free  shipments,  caused 
the  loss  cf  yesterday's  advance.  The  spot  market  has  been 
quiet,  but  in  the  past  day  or  two  rather  more  export  inquiry 
has  been  noticed.  But  to-day  the  business  was  mainly  for 
•home  coDBumption,  at  rather  easier  prices,  and  an  unsettled 
feeling. 

OAILT  OLOSIBO  PBIOEB  OF  HO.  2  KBD  WISTEK  WESAT 
Sal. 

September  delivery o.  lOl'i 

October  delivery o.  105 

November  delivery c.  10G% 

December  delivery o.  10;% 

May  delivery c.  112 

Indian  corn  has  closely  followed  wheat  in  its  fluctuations, 
in  response  to  similar  influences.  Yesterday  we  had  a  report 
of  low  tempf  rature,  threatening  frost,  in  Nebraska,  on  which 
the  market  was  very  strong;  but  this  was  dispelled  to-day  by 
a  mild  temperature,  under  which  prices  declined.  The  ex 
port  demand  has  been  fair,  but  at  the  close  the  regular  trade 
JS  very  dull. 

OAILT  OLOSnta  PBIOBS  or  HO.  2  laxSD  OOBH. 

Sat.  lion.  Tue$.  Wed.  Thur$.      Fn 

57%  55  5538  5618  56  55"a 

5«'e  541s  5178  5658  55%  55 

57  54%  55  5578  55%  5514 

57 1«  54%  55  56  56  55% 

581a  557e  5t38  57i8  57i8  56% 


Man. 

Tue$. 

Wed. 

TKurg. 

Fri. 

10058 

lei's 

102% 

102% 

101  Is 

lOlOg 

102111 

IO3I4 

ICSifi 

102 

.-. 

104 

104% 

105 1« 

104% 

105 14 

leeifl 

106% 

105i« 

108% 

10908 

110% 

111 

10J% 

September  delivery c. 

October  delivery 0. 

November  delivery 0. 

December  delivery 0. 

May  delivery 0. 


Oats  have  shown  increasing  strength  for  early  deliveries, 
and  to-day  there  was  some  appearance  of  a  "corner"  on  Sep- 
tember contracts. 

DAILY  OLO8IHO  FSIOBI  OT  HO.  2  MIXBD  OAT8 

_     ...      ^      ^  ,.  Sat.  Man.      Tuet.      Wed.    TKun. 

September  delivery c.  4414  43 

October  delivery c.  44  42% 

November  delivefy c.  44%  43 

May c.  46  45 

Rye  is  held  higher  and  very  quiet.     ^ 

xaaceA,  and  at  the  close  No.  a  Milwaukee'  is  quoted  at"79® 
oUC 

FLODB. 
?l»e--„- »  bbl-  *2  70»*3  35    Patent, winter J5  60»*5  75 


/Yx. 
44  44  44 1^ 

431s       431s        43% 
43%        43%         44 
45^8       15%         46 
Barley  has  further  ad' 


4314 
43 
4314 
4514 


Superfine 3  35®  3  85 

Extra,  No.  2 3  t5»  4  2u 

Extra,  No.  1 4  35*4  80 

Clears 4  803  5  20 

SlralgbtB 5  25a  5  50 

Patent,  spring 5  75ai  6  10 

O] 

Wheat—  0.  0. 

Spring,  per  bnst...l  00  «1  12 
Red  winter  No.  2  ..1  01ia»l  C3 

Bed  winter 93  al05 

White 98  «106 

Bye— 

western,  per  bush..    68  «    72 

State  and  Jersey ..    68  «    73 

Barley,  Westera 7S  ■»    85 


aty  shipping,  ertrae,  5  1  i®  5  25 

Eye  flour,  superfine..  3  609  4(0 

„Fliie 2  50*3  00 

Com  meal — 

Western,  <feo 2  8o«  3  00 

Brandywlne 3v5»  

UH. 

Com,  per  bush.— 

West'n  mixed 54    t»  56I2 

Weel'n  mixed  N0.2.  65is»  56 14 

Western  yellow 65    a  57 

Westera  white 56    •»  58 

Oats -Mixed.,  fl  bu.  42    a  46 

White 43    «  52 

No.  2  mixed 44    »  45 

No.  2  white... 44>£9  451s 


Exports  of  Breadstuff.?  fob  Auacisr,  1889  and  1890,  and 
FOR  Two  Months  of  the  Fiscal  Year  1890-91. 


Iheadatuffa 

Export*. 


Barley^  bush. 

Sew  York 

Boston 

Pblladelpbla... 

Baltimore 

!J8W  Orleans... 
Pac.  cuBt.  dists 
t>tber  cus.  dists.i 

Total,  barley.. . . 
Corn,  busK 

New  Vorli 

Boston 

Phlladelpbia.... 

Baltimore 

.Vew  Orleans 

Pac.  cuat.  distB.* 
Otber  eus.  dists.-f 

Total,  corn 

Corrtrmfal  bbls. 

New  York 

Boston 

PDtladelptaia.... 

Baltimore 

Sew  Orleans 

Pac.  oust,  dists.* 
Otbe."  cus.  dists.t 

Total,  com-meai 
OaU^  buah. 

New  Yorl£ 

Boston 

Pbiladelphia.... 

Baltimore 

New  Orleans 

Pac.  cuBt.  dists.* 
Other  cus.  dists.'t 


Total,  oats 

OatTTuai,  tba. 

New  York 

Boston 

Philadelphia.. 
Baltimore  — 
New  Orleans.. 
Pac.  cust.  dists.* 
Other cuB.dists  •!■ 

Total,  oatmeal 
Rye,  buaK 

New  Yorit 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Other  cus.distB.i 


Total,  rye 

fVMat,  frmli. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans.... 
Pac.  cuBt.  dibts. 
Other  cus.dists.-t 

Total,  wheat... 
Wheat-flour,  bbu 

New  York 

Boston 

Philadelphia.. 
Baltimore.... 
.Sew  Orleans — 
Pac.  cust.  dists.* 
Other  cus.dlstB.t 

rot.,wheat-flou'. 

Tbtols. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans  .... 
Pac.  cust.  dists.* 
Other  cuB.dists.i 

arand  total.. 


August. 


1890. 


^'ntitiee 


85.885 


2,807.341 


14,609 

10.424 

ISl 

185 


22,877 
275 

'  ■  "20 

25 

4,3r;5 

1,155 


2o,U7 


946,400 
1,01S!,160 


2i< 

6.1U0 

25,000 


l,9J9,98;l 
143,482 


143,482 

1,660,170 
64,842 

144,235 
1,002,013 

16n,3S6 
l,H81,6lia 

427,310 


5,330,270 

238.181 
100,916 

61.404 

2B5.662 

1.65-' 

106,436 

86,858 

"150,045 


Value. 


638,79 
90.883 
76,954 

S51.73X 

136.976 
10,182 

219,04^ 


1,429,552 

48,140 

26,161 

546 

655 

21 


6,989 


9,900 
131 

id 

l» 

2.419 

443 

12,915 

15,828 
28,495 


2 
1«B' 

«8(- 


45.309 
86,793 


88,793 

1,569,637 
67  235 

140,^64 
1,047.812 

142,840 
l,66li.4i;4 

421,177 


4.919,289 

1,083,1 87 
327.232 
209.937 

1,353,824 

7,8t)9 

422,205 

450.124 


4,057,178 


3,453.176 
746,117 
42/,301 

2,655.940 
287.728 

2,032.815 

1,097,768 


1889. 


au'nMtics     Valiie. 


65,517 


65,621 

2,298,422 
383,618 
114,460 
R^O,?!!! 
750,001 
814 
895,388 


4,992,092 


14.339 
14,439 


779 
14 


84,860 


228,192 
1,177 


2,500 


18.534 
43,887 


291,372 

71,300 
162,920 

699,370 

4iO 

10,000 


964,030 
78,776 


46,895 


119.671 

1,668,419 
208,928 
6.2.005 

1, 488,46' 
713,880 

l,Km.47i 
619,072 


6,835,033 

369,87- 
148,810 
41.39: 
207,013 
2.889 
149.156 
H0,»2« 


1,019.733 


..  10,700,840' 


2 
80,007 


30,009 

1,071,103 
181,750 
51,665 
265,829 
845,018 
21i3 
S8),298 


2,235,459 


41,085 
81,5S3 


1,867 
42 


11,660 


88,237 

67,836 

610 

21 

1,050 

0 

e,sEo 

12,988 


89,2  i4 


68,3!  9 

1,519,893 
178,286 
517,9*0 

1,280,3*1 
814,37) 

1,819,873 
436,042 


Quantitiet 


86,12 

3,825,242 
891,247 

786.11i 

l,849,!)rt8 

1,013.190 

18  581 

1,456,04. 


9,469,385 

35.362 

22.087 

3,232 

1,439 

16 


3,484 


.<)44,148 
20,323 


46 

12 

10,806 

2«,7r 


614,165 


962,042 
!.93  7,500 


2-9 

14,6J0 
100,000 


4,001,431 
215.988 


14,285 


6,866,785 

1,674.985 
bHl,.S40 
205,523 

1,094,671 

14,033 

617,882 

498,093 


4,966.63j 


4,414,862 
1.280,783 

776,119 
2,864,2.*) 

973,492 
1,975,208 
1.299.050 


13,862,776 


260,373 

3,295.290 
S5,2i8 

162,2:  ;5 
1,989,033 

a78,8?6 
3,2o7,3i2 

678,800 


9,i'.»8,824 

477,501 
185,618 
M5.8' 
457.836 
7.242 
206.514 
144,860 


Value. 


55,440 


56,446 

1,794,133 
339.618 
343,204 
7H.',68t 
497,838 
14,458 
617,385 


4,408,689 

101.227 

60,94a 

9,698 

6,450 

61 


8,456 


126,663 
6,158 

20 

63 

6.893 

83.946 


222,721 


16,096 
88,260 


15 

451 
8,7:0 


107,573 
149,'!43 


8.800 


16:.048 

3,866,047 
88,378 

157,865 
1,916,036 

246,868 
2,841,849 

845,972 


8,950,207 

2,125,296 
929,586 
380,635 

2,332,442 

33,920 

821,.'?50 

729,884 


7,366,001 


7,568,699 
1,600,015 

911,303 
5,038,600 

778,215 
3,651,245 
2,08-,398 


21,434,509 


*  Value  of  exports  from  Paotfla  districts  for  the  month  of  Ausrast,  1890: 

Oregon,  Oreuon $3.5'ii  i  Wiliamatte,  OreRon $16,563 

PuKet8ouQd,Wa8h'nTerrit'y.      87.350  i  

San  Francisco,  Calllornla 1,923,380  |     Total !». 032,813 

+  Value  of  exports  from  other  cuBtoms  districts  for  the  month  of  Aug..  1890- 

Braios,  Texas *6,J59  I  Miami,  Ohio t30,150 

Chicago,  lllin.  is 499.aj6    Newport  News,  Va 87,283 

Detroit,  Michigan 133.131    Kichmond,  Va 29,923 

Duluth 24:1,916  

aaron,  Michigan 101,782  1      Total fl,097,768 

NuTB.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the 
articles  named  from  ail  ports  of  the  Countrv. 

The  movement  of  breadscuSs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  ua  from  the  figures  of  the  New 
?ork  Produce  Excaauge.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Sept.  13,  1890,  and 
since  A.u,iust  I,  for  eaclJ  of  the  last  three  years: 


ituipU  at—;     rumr. 


Wntat. 


BbU.lMUa'Bluh.eOU>t 


Ohtoago 

SlUwankee.. . 

Onlnth 

SiinneapolU. 

Toledo 

t>«troit..   .  . 
OlSTeiand.  .. 

it.  Louis 

Peoria 

Tot.wk.  '90. 
jame  nk.'se. 
teme  wk.'88. 
Hnce  Aug.  1. 

1890 

1889 

1H«8 


80,611 
81.063 
104,047 


642 
2,662, 

9,177, 

83,088 

3,050 


3u9.346 

10<,019 

376,149! 

978,3  iO 

99,6U6 

86,230 

23  6)0 

236.214 

12,660 


Oom. 


ButhJM  IbK 

1,798.631 

10,830 


139,887 

11.823 

14,908, 

23'>,590 

187,200 


Oati. 


muKSZtb 

1,313,598 

71,000 


264,180  2,331,277  2,113.941 
233,745  3,814,343  3,162,472 
233.617      3,686,436      2,478,598 


1,379  843  13.154  975 
l,«r;),895  19,150,049 
l,S27,35al  20,950,374 


14,839,509 
80,6 17.561 
12.4.58.344 


19,718 
41,481^ 

31,600J 
154,990 
823,l)00| 


Barity. 


Bu>h.48  ili 
381,361 
423,9)0 


1,957,S85 
1,721,370| 
2,881,0-5 


18.240 

3,952 

89,54D 

27,0  )!.■ 

"885,502 
638,898 
097,062 


15,773,210      2,769,440 

14.633.713      1,04!,.353 
13.02J.4««'     1,213,797 


Byi. 


Bu.  68  U>< 
89.5. '5 
25,068 


15.949 
2,200 

~136.S55 
.179,032 
282,052 

728,624 
826,648 

9^4.fl78 
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THE  CHRONICLR 


393 


Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flour . 


.  bbla. 


1990. 

Wrrk 
Sei>t.  13. 
242,245 


Wheat bush.     586,781 

Corn 7.59,915 

Ottta 1,653,374 

Barley 139,927 

Kye 95,125 


1889. 

W«»k 
Sept.  14. 
222,978 

463,693 
194,287 
815.871 
1.^3,769 
67,736 


1888. 

Week 
Sep'.  15. 
281,838 

6a9,.-S26 

172,487 

1,215.155 

19g.4:i7 

84,154 


1987. 

Week 

Srp'.  17. 

197,313 

469,198 
903,601 
300.679 

16,693 


Total 

The  recelp 
week  ended 

MewTork 

Boa  ton 

Montreal 

Phllndelphla.. 
BaUlmoro ..  .. 
Kloliiuond  .... 
MewOrleona.. 


3,281,155        1,895.156        2,299,739       2,15«,05a 

ts  of  Sour  and  grain  at  the  seaboard  ports  for  the 
Sept,  13,  1890.  follow: 

Whtat,       Corn,  Oat;       Barley, 

bush.         buMfi.  bu^h.         bu»h. 

393,700     349,450  686,000    10,600 

5,170     277,700  181,460       

109,734     272,590  5,264       

41.146      118,489  127,889       

70,564        11,407        50.100       

24,462        44,084        12,580       

450     212,295        71,053       


Ftour, 

bhl$. 

100,'l73 

61,481 

30,281 

11.803 

71,408 

4.031 

7,359 


bnth. 


680 

7,«63 
772 
100 


10,600 
15,500 


9,215 
28,650 


Total  week..  292.857     650,226  1,316.615  1,134,345 
CJr.  week  '89.  289,542     050,030  1,459,416  1,033,336 

The  exports  from  the  several  seaboard  ports  for  the  week 
ealine  Sep^.  13,  1890.  are  shown  in  the  annexed  statement: 


from-   1    Wheat. 

Com. 

Hour. 

OaU. 

JJye, 

Peas. 

VewYork 
Boa  ton... 
Portland. 
Montn^al. 
Pklladel . 
Baltlm're 
N.  Orl'na. 
N  Newa 

BufH. 
16,664 

126,119 

32,6'00 
11,000 

Buih. 
631.252 
23,374 

las'iss 

60,834 
57,159 
29.231 
16  000 

BbU. 

92,564 

49,733 

.:.... 

37,519 
714 

42,001 
366 

Bttth. 
16,376 

"■306 

Bush. 

6,057 
3,513 

BIchm'd  . 





Tot  week. 

8*  me  time 

1889... 

135,783 
600,829 

943,073     223,013'       16,876 
909,167     113,662'    134,374 

44,239 

9,570 
3,371 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 


ports,  and  in  transit  by  water,  Sept, 

13,  1890: 

Wheat, 

Com, 

Oats, 

Sye, 

Barlei , 

In  store  at— 

bush. 

bush. 

bush. 

bush. 

busl>. 

NewYork 

1,617,492 

362.029 

979,087 

16,499 

481 

Do    afloat 

96,300 

17,100 

Albany 

47,500 

93.400 

23,000 

BnOUo 

762,9S2 

511,59^ 

138,632 

38,923 

133,519 

Cbloago 

4,613,973 

3,082,3.59  1.199,417 

340,840 

113,260 

HUwaokee 

201.424 

3,406 

6,388 

89,368 

193,266 

Doluth  

328.799 

171 

■     • 

Toledo 

1,463.469 
6l3,l.=i8 

294,987 
4,320 

65,103 
64,466 

27,303 
9,274 

Detroit 

7.495 

Oswego 

40,000 

20,000 

70.00c 

St.  Loola 

2,752,665 

463,727 

323,597 

17,301 

1,001 

Cincinnati 

16.000 

38."00 

41.000 

2,000 

27.000 

2,020 
40,445 
83.728 

214,428 
"6,032 

99.017 

7,555 

50,986 

""'iab 

265 

Toronto.  .......•• 

11,276 

Montreal 

22,524 

PhlladelpUa 

274.165 

86,822 

129,537 

Peorta. 

5,937 

135,005 

206.574 

10,023 

1,853 

Indlanapolla 

261,126 

11,000 

12,500 

400 

Baltimore 

1, "26,167 

42,S93 

54,021 

3,381 

Minneapolis. 

2,497,105 

4,161 

OnMlsalaalppl... 

....  ... 

83,005 

66,515 

.... 

OnlAkea 

423,474 

1,859,560 

412,680 

19,586 

i'7"i,ioo 

On  canal  il:  river. 

416,000 

816,600 

44,500 

70,400 

Tot.  8«'pt.l3,*90.  17,569,729    8,130,539  3,999,136     598.302  823,420 

Tot.  8i<pt     6,'90.  17.500,391     8,251,146  3.843.678     571,300  562,238 

Tot.  Srpt.  14,'89.  15,697,456  12,891,980  5,915,944  1,074,858  423,333 

Tot.  S.'pt.  15,'88.  31,378.2;il     8,602,854  5,211,474     508,398  ]3i,6u6 

Tot.8ept.l7,'87.  31.071,303    7,570,429  4,738,326     313,941  680,359 

THE    DRY    GOODS   TRADE. 

Nkw  YOBK.  Friday  P.  M.,  September  19,  1890. 

Business  in  the  wholesale  branches  of  the  dry  e:oods  trade 
■was  less  active  the  past  week,  the  recurrance  of  Hebrew  hol- 
idays and  very  unfavorable  wetither  conditions  in  the  fore 
part  of  the  period  under  review  having  caused  many  buyers 
to  hold  aloof  from  the  market.  Very  fair  reorders  for  seas- 
onable goods  were,  however,  received  by  the  commission 
houses  through  their  traveling  salesmen  and  direct  by  mail 
and  wire,  and  reports  regarding  the  distribuling  trade  in 
most  sections  of  the  interior  continued  satisfactory.  Spring 
and  summer  goods  were  in  fair  demand  by  large  jobbers  and 
the  manufacturing  trade,  and  very  good  orders  for  certain 
descriptions  were  placed  by  buyi  rs  on  the  spot,  and  with  the 
representatives  of  commission  houses  and  importers  on  the 
road.  The  jobbing  trade  was  considerably  below  the  average 
of  preceding  weeks,  but  a  very  fair  distrimtion  of  staple  and 
department  goods  was  made  by  the  ptincipal  houses. 

Domestic  'Wooles  Goods.— There  was  a  stiictly  moderate 
demand  for  men's-wear  woolens  at  first  hand.-,  and  the  job- 
bing trade  in  this  connection  was  comparativfl;  quiet. 
Heavy  woolen  and  worsted  suitings  were  in  steady  request 
for  the  renewal  of  Esaortments,  andsttcksareso  well  in  hand 
that  desirable  makes  are  firmly  held  by  selling  agents  and 
jobbers  alike.  Heavy  overcoatings  were  in  moderate  demand 
by  clothiers,  and  spring  fabrics  of  this  class  were  taken  in 
relatively  small  parcels  to  a  fair  aggregate  amount.  Spring 
cassimeres  were  in  irregular  demand  and  upon  the  whole 
sluggisb,  but  there  was  a  steady  call  for  small  duplicate  par- 
cels of  light-weight  pi.  cc-dyed  and  faiicy  worsted  suitings 
and  serge  suitings.  Satinets  continued  in  fair  request,  and 
there  was  a  light  busineps  in  Kentucky  jeans  and  doeskics. 
Flannels  acd  blankets,  carpets,  shawls  and  wool  skirts  were 
fairly  active  in  jobbers'  hands,  and  there  was  a  moderate  call 


for  duplicate  parcels  of  s  jch  goodi  by  wbol«Mle  bayera.  Soft 
wool  and  worsted  dress  goods  contlaue  in  steady  demand  and 
firm  in  ]>rice. 

O0MK8T10  Cotton  Ooodb.— The  exports  of  cotton  good* 
from  this  port  for  the  week  ending  S.^pt.  14  were  1,448 
packafies,  valued  at  tll8,331,  their  deatination  being  to  Um 
Dointa  apecified  in  the  table  below: 


Sbw  York  to  Skit.  16. 

1890. 

1889. 

Week. 

Btnet  Jan.  1. 

Wesk. 

Bines  Jan.  1, 

c^reat  Britain 

5 

t:8?. 

32373 
2,098 
7,487 
4,311 

10,'tfO 
1,360 
3,416 

19,093 
2,084 

76 
10 

'8588 

174 

553 

96 

7.130 

Other  European............. 

IJ&5 

China 

32,147 

India 

4,191 

A.rabla 

4,26a 

A.frioa 

5 

637 

41 

91 

495 

65 

3,688 

Weflt  Indlea 

10,008 

Mexico  ...................... 

2,902 

Central  America 

South  America ... 

Other  oountriea.... .......... 

4,336 

27,964 

2,172 

Total 

1,463 

88,216 
44,014 

1,429 

100,769 

•  China,  via  Vancouver 

43,303 

Total 

1,463 

132,230 

1,426 

144,062 

*  From  New  Bnicland  mill  point*  direct. 

The  value  of  the  New  Tork  exports  since  January  1  have 
been  |4,9.'59,379  in  1890,  against  |6,044,286  in  1889. 

Staple  plain  and  colored  cottons  were  in  steady  though 
moderate  demand  by  wholesale  buyers,  and  a  fair  distribu- 
tion was  made  (in  package  and  assorted  lots)  by  jobbers. 
Brown  sheetings  were  in  very  fair  demand  by  converters 
and  exporters,  and  prices  remain  steady.  Bleached  shirtings 
ranging  from  6)4  to  9o,  per  yard  were  moderately  active, 
but  low  grades  and  the  finest  qualities  were  a  trifle  slow. 
Fine  white  goods  were  fairly  active  in  some  quarters,  and 
there  was  a  mo  derate  business  in  colored  cottons.  Spring 
"wash"  dress  wrappers,  as  fine  zephyrs,  ginghams,  seer- 
suckers, &c. ,  were  in  good  demand  for  next  season,  and  there 
was  a  fair  business  in  printed  calicoes,  while  black  cotton 
dref  s  goods  ruled  active.  Print  cloths  were  quiet  at  last  quo- 
tations. 

1890. 
Stock  0/ Print  Cloths—  Sept.  13. 

Held  by  Providence  manuTera 488,000 

Pall  River  manutaoturera 230,000 

Providence  apecvilatora None. 

Ontalde  speculators  (eat) 11,000 

Total  atook  (pleoea) 729,000  203.000  22,000 

Foreign  D«y  Goods. — The  demand  for  imported  goods  by 
wholesale  buyers  was  steady  but  moderate,  and  the  jobbing 
trade  was  retarded  by  unfavorable  weather.  Prices  ruled 
firm  all  along  the  line  of  staple  goods  because  of  the  certainty 
of  an  enhanced  tariff  upon  foreign  goods  in  the  near  future. 
It  is,  however,  probable  that  the  period  for  the  removal  of 
importations  from  the  Custom  fljuse,  under  the  existing 
tariff,  will  be  extended  beyond  the  date  originally  fixed  by 
the  McKinley  bill. 

Importatlona  of  Dry  Goods. 


1889. 

1888. 

Sept.  14. 
184,000 

Sept  15. 
12,000 

10,000 

10,000 

None. 

None. 

9,000 

None. 
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fHE  CHRONICLE. 


[Vol.  Lt. 


^itmncial. 


STOCKS  and  BONDS 

At  Auction. 

Tk       ndonUmed    hold    RBGCXAB    WIIBIKL1 
A.VOnCH  °*T-^»°  of  all  olaues  of 

STOCKS    AND    BONBS 

o> 
■TKBT  WBDimSBAT. 

ADBIAN  H.   HirLL,£R   &  SON, 

HO   1  PIKE  STBEBT   NEW  YOBKi 


9A    TEARS    OF    SVCOEiSS 
^\J    without  loBfl  to  iBTeston  a  sood  reason 
for  buylss  the    Debentore    Bonds    and 
Mortffiise  Loam  of  the 

AMERICAN  INTESTMENT  CO. 

AiMti,  f2.000.000  00.  Hbthett  rate  of  interest 
eonditent  with  ebolceet  •eaaritr,  Aik  for  informa- 
tlen  of 

H.  B.  SIMMONS,  Vioe-Pree.     E.  S.  ORMSBT,  Prei 

lEO  Nassau  Btriit  niw  tokk  Citt 


BOBEBT  J.  W.  KOONS. 


Morris  l.  Parrisb. 


Robert    Koons    &    Co., 

STOCK    BROKERS, 
433  Library  Street,  Fbiladelpbla. 

Issue  and  mail  upon  application  bi-monthly  quo- 
tations of  inactive  stocks  and  bonds,  and  weekly 
quotations  of  all  financial  companies  of  Phila. 

Oorresponderce  solicited. 

Wm.   fisher  &   Sons, 

B'AMKBSS, 

And  Dealers  In  GoTeriunenta,  Stocki 
and  Inveatment  Secnrltles, 

Orpoem  Sscosn)  St.,      32  SOUTH  STEBXT, 

BALTinORE,     MD,, 

Hare  Western  Union  wires  in  their  offices,  bj 
means  of  which  immediate  oommunicatlon  oan  be 
had  with  all  commercial  points  in  the  coontry.  Es- 
pecial attention  giyen  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  r  id  to  all  classes  of  Southern  State 
City  and  Rsf  ray  Seourities.  Correspondence  fo- 
Uelted. 


John  B.  Manning, 

BANKEB   AND  BBOKBB. 

State.  Municipal  and  Railway  Bonds  and  Conpont 
ought  and  sold  at  beat  marJcet  ratee.  Investors  or 
Balers  wlsblcg  to  buy  or  sell  are  invited  to  commnn  • 

t«  with  us. 

Member  of  the  NewTork  BtocE  Exchange. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 
No.  14    "Wan   Street,  Kew   York   City. 

Investment  Securities 

BOUGHT  A.NP  SOLD  BY 

A.    E.    HACHFIELD, 

7  PINE  STREET. 

FOR  SALE— Marietta  Mineral  Ist  68.  Empire  A 
Dublin  Ist  68,  Brooklyn  A  Montauk  ad  Ss. 

WANTED— All  underlying  bonds  of  the  Colum- 
bus A  Hocking  Valley  RR..  Indianapolis  A 
vincennes  Ists  and  ijds.  Terre  Haute  A  Indian- 
apo  ts  Southern  securities  consols. 


OfTIOJNS. 

PUTS  AND   CALLS    ON   STOCKS   AND  BOND> 
A  SPECIALTY. 

H.  W.  ROSENBAVn, 

eO  EXCHANGE  PLACE.  NEW  YORK. 

Refers  to  all  the  principal  Banking  and  Brokerage 
houses.    Correspondence  solicited. 


J.  S.  AxmcANDitR,  Pros.   A.  A.  Alixandib,  Cash'i 

Texas  National  Bank, 

SAN    ANTONIO,    TEXAS. 

OOUiBCTIONS  AND  INVESTMENTS  MADB' 
CnrrAsanndenoe  '.nviterf* 


MERCHANTS'  NATIONAL  BANK, 

RICHMOND,    VIRGINIA. 

Oolleotions  made  on  all  Southern  polnu  on  bes' 
terms;  prompt  returns. 

JoBw  IT  <j, .         JOHN  P.  BRANCH,  President. 
JOHM  F.  QiiKM.  Cash.    Fhid.  B.  Bcott.  Tloa-Pra 


llustirawct. 


1850.  1890. 

The  United  States  Lift 
Insurance   Co. 

IN    THE   CITY    OF    NEW    YORK. 


RECORD    FOR    1889. 

INCBKASB  IN  ASSETS. 

INCBEASB  IN  SCKPLUB." 

INCRHASB  IN  POLICIES  ISSUED. 
INCBEASB  IN  BUSINESS  WBITTEN.: 

INCBEASE  IN  INSURANCE  IN  POBCK. 


OEOBOE  H.  BURFORD.  President. 

C.  F.  FbaI/Kioh,  Sec  A.  Wheelwright,  Asst.  Sec. 

Wm.  T.  Standes,  Actuary. 

Btxamine  the  manifold  advantages  of  the 
"LOW  BATE  TERM  PLAN" 
of  this  Company.  It  Is  easier  to  place  Insurance  oi 
this  plan  than  on  any  plan  ever  before  offered,  anc 
the  policy  itself  is  the  most  liberal  and  eqnitablt 
contract  consistent  with  recognised  tislness  pris- 
olples. 

THE  MARKED  SUCCESS  already  achieved  b; 
this  plan  shows  that  it  fills  a  want  long  felt  by  the 
Insuring  public 

OOOD  A6WNTS,  desiring  to  represent  the  Com. 
pany,  are  invited  to  address  J.  S.  GAFFMEY. 
Superintendent  of  Agencies,  at  Home  Office. 

North   British 

&  Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBVROIl, 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  H.  WASS,  General  Agent. 
W.  R.  ECKEB,  Assistant  Gen,  Agent. 
H.  M.  JACKSON,  Secretary. 
U.S.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST..  N.  Y. 


The  Mutual  Benefit 

LIFE  INSURAKC'E  CO.,  ^EWARK,  N.  J. 

AMZI  DODD Presideni 

Aseets  (Market  Values),  Jan.  1, 1880...,  145,236,96.'?  «(• 
Liabilities  (N.Y.  and  Mass.  Standard)..  41.f 88.628  3b 

Surplus........ 3,408,333  03 

Surplus,  by  former    N.  Y.  Standard, 
(Am.  Ex.  *K  per  cent  Reserve) 6,836.035  Ot 

POLICIES    ABSOLDTKLY   NON-FORFEITABLE    APTEt 

8KCOND  YEAR. 
iKCABBOFLAPSElhePolicyisCONTIjrmDINFORCI 
as  long  as  its  value  will  pay  for:  or,  if  preterrea. : 
Paid-up  policy  fur  its  full  value  is  Issued  in  exchange 
After  the  second  year  Policies  are  incontkstablk 
except  as  against  Intentional  fraud;  and  all  rentric 
time  <u  to  residetice.  travel  ar  occupation  are  removed. 
CASH  LOANS  are  made  to  the  extent  of  50  per  cen 
of  the  reserve  value,  where  valid  assikn:nents  of  tb. 
policies  can  be  made  as  collateral  secur.cy. 

Losses  paid  immediately  upon  completion  and  ai. 
proval  of  proofs. 

UNION  MUTUAL 
Life    Insurance    Company 

PORTLAND,  MAINE., 

INCOKPOKATBD  1848. 
JOHN    E.    DE  WITT,    Presideni. 

I(s  plans  are  varied  and  adapted  to  all  circunutanct^ 
There  is  nothing  In  Life  Insurance  which  it  dopi 
not  furnish  cheaply,  profitably  and  inteirigibly. 

Bend  to  the  Company's  Ilcime  olHce.  Portland.  Me 
or  any  of  its  Agents  tor  publications  describing  its 
MAINE  LAW  OONVKKriBLK  POLlCy,  CLA-'; 
n^v'  S^'"  '  P"*^"  CENT  GUARANTBKD  BO.NI 
POLICY,  CLASS  "A,"  and  other  i^orais  0/  Bon. 
niieut;  also  for  pamphlet  explanatory  of  m 
ua%nt  tion-Forleilnre  Law,  and  for  list  of  olaim> 
i^Rirt  thereunder. 


Provident  Life  &  Trust  Co 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  «2d,  1866 
(CHARTER  PERPETUAL  ) 

CAPITAL, 8l,000,0il< 

ASSETS,  $24,353,635  08 

ni.?IS?''>?,.y,Y.*8'  GRANTS  ANNUITIES,  RH 
CKIVB8  MONEY  ON  DEPOSIT,  returnable  o 
demand,  or  on  which  Interest  is  allowed,  and  I 
empowered  by  law  to  act  as  KXKCUTOH.  ADMl.N 
f,?;\i'.^,^'^'i}.?''USTKB,  (iUARDlAN, ASSIGNKB 
COMMlTTliB,  RB(-KIV'bR,  AGENT,  etc.,  for  th, 
faithful  performance  of  which  its  capital  an, 
surplus  fund  furnish  ample  security. 

All  trust  fuiuis  and  inveslmentsare  kept  separ.ii. 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residlOK  abroad  oarefu 
collected  and  duly  remitted. 

SAM'L  R.  shlPLKY.  President. 
^•„^'§^^1'  BIIOWN,  Vice-President. 
ASA  S.  WING.  Vice-President  and  Actnir 


%Visnx^ntt* 


OFFICE   OF    THE 


ATLANTIC    MUTUAL 
Insurance  Co., 


Kew  Yokk,  Jan.  24th,  1890. 

The  Tmstees,  in  coiiformity  to  the  Charter  of 
the  Company,  subnait  the  following  statement 
of  its  affairs  on  the  Slst  of  Deoemher,  1889. 
Premiums  on  Marine  Risks  from 

Ist  January,   1889,   to    Slst 

December,  1889 $4,116,629  40 

Prem'ms  on  policies  not  marked 

off  1st  January,  1889 1,386,134  87 

Total  Marine  Premiums ^5,502,764  27 

Premiums  marked  off  from  1st 
January,  1889,  to  Slst  Decem- 
ber, 1889 ?i4,144,943  13 

Losses  paid  during  the  same 
period 5:2,553,606  44 

Eetiime  of  Premiums  aBd  Ex- 
penses       $705,937  75 

The  Company  has  the  foBowing  Assets,  viz.: 
United  States  an"!  Slate  of  New 

York  Stock,  City,  Bank  and  • 

other  Stocks $7,274,315  00 

Loans   secured  by  Stocks  and 

otherwise. ..'. 2,084,400  00 

Eeal  Estate  and  Claims  due  the 

Company,  estimated  at 1,024,000  00 

Premium  Notes  and  Bills  Ee- 

ceivab'.e 1,452,990  24 

Cash  m  Bank 271,87100 

Amount $12,107,576  24 

•     •  

SIX  PERCENT  INTEEEST  on  the  outstand- 
ing eertiflcates  of  profits  will  be  paid  to  the 
holders  thereof  or  their  legal  representatives 
on  and  after  Tuesday,  the  4th  of  February 
next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1885  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa 
aves,  on  and  alter  Tuesday,  the  4th  of  Febru 
ary  next,  from  which  date  all  Interest  thereon 
wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OP  FORTY  PEE  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company  for  the  year  ending  31st  December, 
1889  for  which  eertiflcates  will  be  Issued  on 
and  alter  Tuesday,  the  0th  of  May  next. 

By  order  of  the  Board,  n 

J.  H.  CHAPnAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
A.  A.  Eaven, 
Joseph  H.  Chapman, 
James  Low, 
WUllam  Sturgis, 
Benjamin  H.  Field, 
Christian  dp  Thomsen, 
William  Degroot, 
WUliam  H.  Webb, 
Horace  Gray, 
WUliam  E.  Dodge, 
John  L.  Eiker, 
George  Bliss, 
O.  A.  Hand, 
John  D.  Hewlett, 
Charles  P.  Burdctt, 
Henry  E.  Hawley, 
Charles  H.  Marshall, 


James  G.  Deforest, 
Charles  D.  Levcrich, 
N.  Denton  Smith, 
Edwaid  Floyd  Jones,) 
George  H.  Macy, 
Lawrence  Turnure, 
Waldrou  P.  Brown, 
Anson  W.  Hard, 
Isaac  BeU, 
Thomas  Maitland, 
Ira  Bursley, 
James  A.  Hewlett, 
George  L.  Nichols,  I  : 
Gustav  Amsinck, 
William  G.  Boulton, 
BusseU  H  Hoadley, 
Joseph  Agostini, 
George  W.  CampbeDe 
Vernon  H.  Brown,  / 


JOHN  D.  JONES,  President. 

1 
W.  H.  H.  MOORE.  Vice  President.'    .' 

A.  A.  EAVEN,  2d  Vice-President.' 


AND  W 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OP  THE   UNITED  STATES 


VOL.  61. 


SATURDAY,  SEPTEMBER  27.  1890. 


NO.  1,31  a 


%\xt  Clxrcruxclc. 

Terma  of  Subscription— Payable  In  Adrance: 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  27,  have 
been  $1,167.366,33.3,  against  $1,283,227,999  last  week  and 
§1,010,912,548  the  corresponding  week  last  year. 


Clearings. 
Ssturtw  iy  Telegraph, 


Weelc  Endino  September  27. 


1890. 


1889. 


Vim  York , 

Boaton 

PWladelphia 

Bklttmore 

CblCAgO 

Bt.  Lonls 

Hew  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  aU  cities,  S  days. 
AUolUee,  ld»r 


Total  all  cities  for  week... 


tC03,060.178 
71,32i,251 
3^,992,661 
11,967,658 
65:605,000 
18,!129,987 
&,869,C89 


$821,668,318 
63,453,663 
56,441,354 
10,549,217 
56,486,000 
15,019,066 
6,482,050 


$336,046,824 
126.211,405 


$732,099,668 
94,108,463 


$962,258,229 
205,108,104 


$826,208,137 
184,704.411 


Per  Cent. 


-HJ-6 
+  13-5 

-H-o 

+  13-4 

4-1 6'0 

-I-8-7 

-9-5 


-I-14-2 
-(-341 


rl6-j 
■-llO 


$1,167,366,333     i     $1,010,912,548     I       +loo 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  September  20,  with  the  comparative  totals  in  1889, 

The  exhibit  is  a  very  satisfactory  one,  the  majority  of  the 
cities  recording  gains  over  the  previous  week,  and  in  the  total 
for  the  whole  country  the  increase  reaches  over  one  hundred 
and  seventeen  millions  of  dollars.  At  New  York  alone  the 
excess  is  nearly  ninety-nine  millions,  and  in  considerable 
measure  is  the  result  of  the  more  active  speculation  on  the 


Stock  Exchange.    At  Boston,  operations  in  phare  properties 
have  been  of  smaller  volume. 

Contrasted  with  a  year  ago  the  week's  exchanges  show  a 
heavy  increase— 31 -7  per  cent.  The  New  York  figures  exhibit 
a  gain  of  2.5  per  cent  and  the  aggregate  for  all  other  cities  ex- 
ceeds that  of  1889  by  16  per  cent.  The  most  important  gaina 
have  been  at  Galveston,  183-6  per  cent;  Bufifalo,  153-7;  Milwau- 
kee, 105-9;  Sioux  City,  84;  Chattanooga  and  Tacoma,  each, 
81-5;  Seattle,  78-6;  Duluth.  76;  Fort  Worth,  68-7;  Washington, 
63,  and  Norfolk,  585  per  cent. 


New  Tork 

Salet  of— 

(Steckt <)iare<.) 

(Ootton bale:) 

(Grain buthelt.) 

(PttroUum I>M<.) 


UoAon 

Provtdence.... 

Hartford 

New  Haven... 
Springfield.... 
Worcester-;..., 

Portland 

Lowell 

New  Bedford. 


Total  New  England. 


Philadelphia 

Plttsbarg 

Baltimore 

Buffalo 

WashtDgton 

Wilmington,  Del. 

Syracnse 

Rochester* 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

ClerelaDd 

Columbas 

Indianapolis... 

Peoria 

Grand  Rapids. 
Toledo' 


Week  Bnitnt  September  20.       ,  Wetk  BiuVg  Sept.  IJ. 


828,1189,592 

(1.5«6.868) 

(830.S00) 

(S2,732.a25) 

(856,0001 

87.123.083 
4,B24.V00 
1.725,206 
1.277.493 
1,132.835 
1,904,045 
1..'U8.3U0 
630.916 
369,622 


99.504,339 

72.132,575 

15,810.282 

14,878,671 

7,981,237 

1,617.228 

841,189 

870,22J 

1,406,977 


Total  Middle  Western 


San  Francisco... 

Portland , 

Seattle* 

Tacoma 

Los  Angeles 

Salt  Lake  City*., 


Total  Paciao., 


Kansas  City..., 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Oulatta... 

St.  Joseph 

W-lchlta 

Sioux  City 

Des  Moines.... 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Lonia 

New  Orleans. , 

LonlsTlUe 

Memphis...... 

Richmond 

Galveston 

Dallas 

Fort  Worth.. 

Norfolk 

Chattanooga.. 
Birmingham.. 

Lexington 

Nashville*.... 


Total  SoQthern... 

ToUl  all 

Ontsldo  New  Tork., 


114,081,431 

84.531,039 
12.454.80i> 
8.833,686 
6.787,684 
6.817.969 
3,103,800 
2,U7«,2;9 
1,J»3,222 
642,008 
1,420,000 


126,072.487 

20.875.514 

1,328.690 

1,200,854 

991,314 

593,750 

1,58,, 789 


24,992.152 


86,907.237 


21.802,243 

7.45.1,990 

7. 687. 153 

1.216,030 

2,164.857 

7.141.821 

1,137,078 

76^,322 

1,002,389 

639.000 

5a7.90«| 

436,4791 

l.B«0,804 

51,970.761, 

1.282.227,999 


1S89. 


662,991,759 


(986.3911    (-I-5S-9) 

1859,900)      (-8-t 

(14,711,7871  (-l-m-5) 

(4,386,000)1   (-80-4 


P.  Omt 


+850 


82.132,268 
4,797,300 
1,724.202 
1.233.5-i4 
1.224.813 
1,23B.293 
1.222.40s 
619,278 
333,871 


94,655.984 

74.471,443 

12.243.181 

1;<.3I6.723 

8.128.303 

9il2.741 

799,208 

782.835 


109.731.434 

69.027,293 
10.992.850 
4.290,021 
4.»76,415 
4.163.500 
2.498.700 
2.018.653 
1.388.502 
787,390 


99,821,124 

13.636,994 

1,525,017 

672,980 

540,184 

378,100 


18,959,275 

8,158.742 

4.879.107 

3.925,336 

3,741,808 

4.M5.073 

1.310,709 

1.141.877 

892.383 

156.544 

665.912 

47^,100 

303.609 


29.993,120 

19,786,289 

8.885,315 

6.251.979 

1,306.189 

1.781,894 

2,474,225 

921.'»1 

451.907 

0.-12.817 

352.000 

828,9»J 

473,909 


41,745,817 
1.053.798,612 


"463.6?S.407      390.Mc6.754 


+61 
-8-8 
■+0-X 
-t-3-6 
—7-8 
+5-S 
-1-7-7 
-2-8 

-t-io-j 


-I-6-2 

-3-1 
-f89-l 
+1V1 
-(-163-7 
-f68  0 

-t-5-8 
•fIl-3 


-f7-9 

-(-22-5 

-l-lS-3 

-H05-9 

■i-451 

-f-39-7 

-(■ao-7 

+29 
-(-28-9 
-18-5 


-(•26-3 

+S2-a 

-t-0-2 
-|-7b-6 
-I-81-6 

-hS-O 


-I-31-8 

-j-11-1 
-fSl-S 
-r6l 
-HOf 
-H2-0 
-(-76-0 
-^35•« 
-I-12-0 
-h84-0 
-t22-8 
-H»3-l 
-fl6-2 


+28-1 

-no-a 
-rll-S 
■flJS-O 
-6-9 
-f8|-6 
-H8S0 
-4-98-4 
+08-7 
-r58-5 

-14-6 
_7-9 


1880. 


729.990.950 

(1.805.3381 

(160.100) 

(41. 772.900) 

(2,872.000) 

86.418.766 
4.468.000 
1.805.668 
1.192.186 
I.204.2SX 
1.171.711 
1,182.303 
6e7,^63 
881,366 


98,882,101 

6?.073.110 

14.883.116 

13,862,282 

8)^.322 

l,*5,87e 

792,432 

778,8'/ H 

i.4a8j«e 


108.879,811 

83,486,000 
18.348.000 
7,663,491 
5,778,9es 
6,878.888 
8,884.100 
1,810.202 
1.858.884 
835.622 
1,852,871 


188,872,962 

13.106.900 

8,068,t'64 

1,333,601 

808,309 

348.184 

2,147.636 


17.863,788 

9,037.638 

6,198.968 

8,858,808 

5,007.119 

6.350.746 

8.014.416 

1,763.T0I 

740.983 

832,061 

025.087 

4«0.965 

379,088 


P.Otart. 


-I-4-1 

(-fl78-9) 
(-750) 

•+8-4 
-Tl 
-10-0 
-2-8 
-Ti 

-i-ii-a 
H-e-s 

-2-0 
-18-9 

~+?7 

t9»-4 
-fl9-8 


■fl7-7 

-*-8l-8 
-I-18-4 
-I-66-8 
-^81 -8 
-)-66-8 
-1-5 
+*0 
-I-36-8 

■n-a 


-1-88-9 

-28-« 

-hi  18-8 
-H)l-» 


-15-8 

-1-10-8 
-fST-B 

-e-8 
-f«-l 

-rM-O 
-^86■0 
■flO-1 

--ia-i 
t?1 


83,859,055       -1-29-1 


83.687.830; 

7jiS>.8t>7| 

6.790.884 

l,4««.i37l 

1.788.857 

6.8(13.168 

1.044,086 

xM.OOO 

905.406 

714.200 

407.914 

406,863 

t.l8l.9i)!l 


-f84'5  5l.l91.e4e 
-t-81-7  1,164.840.814 
->-16-ol     48  4  »J»« 


-(■18* 

•flS-8 

-h3M 

-|-880-« 


4-78^ 
+«6-7 
-8W 
-4-0 


■i-arB 


■t-tW 


*  Notlneladed  la  tot*li. 
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IS"  A  new  section  was  added  to  our  quotation  department 
a  few  weeks  since,  and  is  now  being  given  regularly  every  week. 
The  addition  is  a  full-page  record  of  stocks  and  bonds  wholly 
or  chiefly  traded  in  at  the  Stock  Exchanges  of  Boston,  Balti- 
jnore  and  Philadelphia,  each  day's  prices  as  well  as  the  high- 
est and  lowest  points  touched  in  the  year  to  date,  being  given 
in  the  case  of  the  more  active  stocks,  and  the  closing  prices  in 
the  case  of  bonds  and  a  number  of  less  active  stocks.  These 
■extra  tables  will  be  found  especially  useful,  as  the  quotations 
Are  all  brought  down  by  telegraph  to  the  close  of  business  on 
Triday.  

THE  FINANCIAL  SITUATION. 

The  money  market  this  week  has  been  much  easier, 
and  rates  are  back  to  normal  figures.  This  is  of 
■course  entirely  the  result  of  the  Treasury  outpour,  for 
the  banks  hare  been  obliged  to  ship  further  large 
^amounts  to  the  West  and  South  in  satisfaction  of  the 
demands  for  crop  purposes  from  those  sections.  Last 
Saturday's  bank  statement  showed  a  surplus  reserve  for 
the  Clearing  House  institutions  somewhat  less  than 
two  million  dollars,  but  the  actual  condition  of  the 
l)anks  was  very  much  better  than  that,  as  the  21  mil- 
lion dollars  disbursed  in  the  purchase  of  4  per  cents 
came  out  in  the  latter  part  of  the  week,  and  therefore 
could  not  count  in  full  in  the  statement  of  averages. 
Some  additional  amounts  of  4|-  per  cent  bonds  have 
also  been  purchased  during  the  week,  namely 
$3,105,150  on  Saturday  the  20th,  $384,650  on 
llonday  the  22d,  and  $58,250  on  Tuesday  the 
23d.  The  time  limit  expired  on  the  20th,  and  it  may 
■seem  strange  that  any  further  purchases  should  have 
been  reported  since  then.  But  we  are  informed  by  the 
Treasury  Department  that  the  purchases  of  the  32d  and 
23d  represent  lots  received  on  those  days  which  had 
l)een  started  in  good  faith  on  or  before  the  20th.  We 
are  also  informed  that  the  Assistant  Treasurer  here  in 
!New  York  is  still  redeeming  bonds,  but  such  re- 
demptions represent  bonds  offered  last  week  for 
iuture  delivery,  and  the  amounts  are  in- 
cluded in  the  $3,105,150  total  of  purchases 
ior  last  Saturday.  The  Secretary  offered  to  take 
20  millions  altogether  of  4^s  under  the  circular  of 
August  30,  and  the  actual  amount  secured  is  quite 
close  to  that  figure,  or  $19,352,850.  Besides  the  cash 
coming  out  on  these  redemptions  of  4^  per  cents,  the 
payments  for  pensions  and  for  anticipated  interest  on 
the  4  per  cent  bonds  and  the  currency  sixes  have  been 
Tery  heavy,  and  as  a  result  the  banks  have  been  gaining 
l)y  the  Treasury  operations  every  day  of  the  week. 
Altogether  we  ought  to  have  quite  a  favorable  bank 
statement  to-day. 

Still,  banks  and  trust  companies  are  not  as  yet  free 
lenders  of  money  on  call.  One  reason  for  this  doubt- 
less is  a  desire  to  supply  the  needs  of  their  mercantile 
•customers,  and  yet  another  reason  we  may  presume  is 
found  in  a  disposition  to  wait  and  see  the  nature  of 
to-day's  Clearing-House  statement.  As  represented  b'y 
bankers'  balances,  the  range  for  money  on  call  has  been 
•6  and  3  per  cent,  the  average  being  about  4  per  cent. 
Renewals  kave  been  made  at  5  per  cent,  but  banks  and 
trust  companies  still  maintain  G  as  the  minimum. 
The  rate  for  renewals  of  time  loans  also  continues  at  6 
per  cent,  though  no  large  amounts  of  new  money 
are  offering.  A  transaction  is  reported  at  5|-  per  cent 
for  four  months,  with  railroad  bonds  as  the  sole  col- 
lateral, but  this  is  exceptional.  There  is  a  better 
demand  for  commercial  jjaper,  but  no  great  abundance 
of  names,  and  the  inquiry  comes  from  out-of-town 
institutions,  although  some  of  the  city  banks  will,  if 


reserves  continue  to  increase,  be  in  the  market  in  a  few 
days.  Eates  are  5f  per  cent  for  60  to  90-day  endorsed 
bills  receivable;  6@6|^  per  cent  for  four  months'  accept- 
ances, and  6|@7  for  good  single  names  having  from 
four  to  six  months  to  run. 

In  Loudon  rates  for  money  have  further  advanced 
during  the  week,  in  part  as  the  result  of  the  crisis  in 
Portugal,  and  on  Thursday  the  Bank  of  England 
minimum  was  raised  to  5  per  cent  from  4  per  cent  at 
which  it  had  stood  since  August  21.  The  Bank  of  Ger- 
many has  also  raised  its  rate  from  4  to  5  per  cent.  All 
the  European  banks  in  their  weekly  statements  show 
heavy  losses  of  bullion.  The  loss  of  gold  by  the  Bank 
of  England  is  =£698,000.  Full  particulars  with  regard 
to  this  are  furnished  us  in  our  usual  weekly  special  cable 
from  London.  It  appears  that  no  less  than  £575,000  gold 
was  exported  to  Portugal  and  Egypt  and  that  £166,000 
was  sent  to  the  interior  of  Great  Britain,  while  the 
imports  were  only  £43,000  and  came  from  Portugal 
and  Australia.  The  loss  of  gold  by  the  Bank  of  France 
for  the  week  is  £499,000,  while  that  for  the  Bank  of 
Germany  is  figured  at  £214,000.  Discounts  of  60  to 
90-day  bank  bills  in  London  were  yesterday  reported 
by  cable  at  4f  per  cent.  At  Paris  the  open  market 
rate  is  2f  per  cent,  and  at  Berlin  and  Frankfort  it  is  4^ 
per  cent. 

Our  foreign  exchange  market  has  been  affected  this 
week  by  dearer  discounts  in  London,  by  easier  money 
here,  and  by  the  drawing  of  large  amounts  of  long 
sterling  believed  to  be  against  some  negotiations  of 
securities,  but  the  particular  character  of  which  has 
not  been  ascertained.  Commercial  bills  were  only  in 
fair  supply,  and  the  demand  for  short  sterling  and 
cable  transfers  came  principally  from  bankers  who  had 
been  selling  stocks  for  European  account.  The  tone 
was  steady  at  the  close.  On  Monday  Brown  Bros,  re- 
duced the  rate  for  long  sterling  to  $4  81,  leaving  short 
at  $4  85,  and  the  Bank  of  Montreal  reduced  the  sight 
rate  to  the  same  figure,  while  the  other  drawers  main- 
tained $4  81|  for  long  and  $4  85^  for  short.  These 
rates  ruled  until  Thursday,  when  the  change  in 
the  Bank  of  England  minimum  caused  a  reduction  by 
the  Bank  of  Montreal  to  $4  81  for  long  and  an  ad- 
vance by  Brown  Bros,  in  short  to  $4  85^.  Yesterday 
the  Bank  of  British  North  America  also  reduced  its 
long  rate  to  $4  81.  The  other  drawers  posted  4  81^ 
for  60  days  and  4  85^  for  sight. 

The  Bureau  of  Statistics  has  this  week  issued  the 
August  statement  of  the  foreign  commerce  of  the 
country,  and  it  is  more  favorable  than  expected.  The 
excess  of  merchandise  imports  over  merchandise  exports 
is  only  $5,170,246,  against  $5,343,137  in  August,  1889, 
and  as  against  an  excess  of  imports  for  July,  1890,  of 
$33,119,143.     Below  is  our  usual  table. 
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t 

Jan.... 

r5,2i3 

«3,223 

11,989 

1,05' 

461 

596 

3,147 

1,405 

1,743 

Feb. .. 

T0.177 

63.259 

7,218 

1,478 

1,171 

305 

2,305'    1,079 

1,228 

March 

73,628 

67,171 

3,455 

1,B22 

1,467 

165 

3,122:     1,1911     1,931 

April  . 

«3,523 

71,902 

•8,379 

478 

1,062 

■(•574 

3,669  J     1,6731    1,088 

May  .. 

3r,i57 

70,138 

•1 3,681 

281 

289 

t8 

1,398:    3,580|  •3.I82 

June.. 

53,1U 

75,435  *-2-t.m 

886 

3,731 

*3.St5 

976 1    1.850 

•87* 

July.. 

54.146 

77,564 

•33.119 

1,188  11,880 

+10,872 

2,903     1,288 

1,617 

Aug... 

5fl.031 
502,883 

61,201 
549,893 

■5,170;    1,723     3,138 

+411 

3,021  j    1,871 

150 

Total 

♦47, OU 

8,213'33,157 

+  13,944 

18,5,S1 113,836 

4.098 

188». 

473.667 

3-i9,194  •55,527 

3,719!  47'.522 

+41.803 

36,203  13.219 

14.074 

1888.402,970 

490,395 

•87,426 

S.598j  30,415 

+14,819 

17,177;    8,608 

8.669 

188r.' 435,208 

479,807 

•44,599 

14,163|    J. 900 

6,263 

16,306  10,680 

5.738 

1886.l43l,BM'44«,920 

•11.326 

9,935[4O.050 

+30,115 

17,123  10,375 

6,750 

18S5. '4*6.232  .380.882 

43,350 

8.619'    8,898 

t279 

•i3.836  13.384 

10.45 

'  £xce9S  ot  imports, 


1  Excess  Qt  exports, 
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This  shows  that  though  imports  for  the  eight  months 
■were  20}  million  dollars  heavier  than  in  the  corres- 
ponding period  last  year,  the  exports  increased  about 
29i  million  dollars,  so  that  the  excess  of  imports  for 
1890  is  only  *47,011,000,  against  155,527,000  in  1889. 

It  is  gratifying  to  find  from  the  report  of  the  Cincin- 
cinnati  New  Orleans  &  Texas  Pacific  Kailway  Com- 
pany, which  operates  under  lease  the  Cincinnati  South- 
ern, that  increasing  prosperity  is  attending  the  working 
of  that  property.  The  result  should  be  as  pleasing  to 
the  people  of  the  City  of  Cincinnati  as  it  must  be  to  the 
shareholders  of  the  New  Orleans  &  Texas  Pacific  Com- 
pany. At  this  late  day,  no  one  would  attempt  to  gain- 
say the  advantages  derived  by  the  Queen  City  from  this 
great  highway  to  the  South,  but  the  enterprise  was  a 
very  costly  one,  and  after  the  road  was  finished  it 
seemed  for  a  time  as  if  it  was  in  danger  of  becoming  a 
species  of  white  elephant  on  the  city's  hands,  with  the 
effect  of  jeopardizing  the  heavy  investments  of  the  city 
in  the  undertaking.  But  through  skilful  and  energetic 
management  on  the  part  of  the  lessees,  the  road's 
business  has  been  extended  and  developed  in  a  mar- 
vellous manner,  and  the  lease  made  a  success,  so  tlrat 
all  parties  to  the  arrangement  have  every  reason  to 
feel  satisfied  with  the  outcome. 

The   City  of  Cincinnati  has  for  some  years  been 
getting  a  rental  of  $912,000  per  annum  and  will  in  the 
future  get  still  more.     The  accounts  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  for  the  late  year  show 
that  after  paying  this  rental,  as  also  83,-146  interest  on 
current  accounts,  and  after  contributing   $87,465  to 
a    sinking    fund,   and    also    alter  allowing   $180,000 
for  6  per  cent  dividends  on  the  company's  outstanding 
stock,  a  surplus  of  1398,050  remains  on  the  operations 
of  the  twelve  months.     This  is  a  great  improvement 
on  the  results  for  the  preceding  twelve  months,  when 
though  only  $90,000  was  allowed  for  dividends,  the 
surplus  was  but  $65,897.     Since  1886  gross  earnings 
have  risen  from  $2,882,171  to  $4,309,144  and  net  earn- 
ings from  $1,048,592  to  $1,580,962,  which  shows  how 
decided  the  progress  has  been.     And  this  progress  has 
been  made  in  the  face  of  the  fact  that  the  facilities  for 
transacting  business  have  in  many  cases  been  quite 
inadequate,  the  managers  claiming  that  the  City  of 
Cincinnati  has  not  lived  up  to  the  stipulations  of  the 
lease  in  that  respect.     The  expenditures  by  the  com- 
pany arising  from  the  failure  of  the  city  to  meet  the 
requirements  of  the  lease  now  exceed,  we  are  told,  the 
sum  of  $824,000,  and  the  managers  are  seeking  to  have 
the  claim  submitted  to  arbitration  under  a  clause  in  the 
lease.     It  is  well  to  point  out  that  the  road  does  not 
obtain  high  rates  on  its  traffic,  the  average  for  the  late 
year  having  been  less  than  a  cent  a  ton  a  mile — 0*93 
cent.     The  Cincinnati  New  Orleans  &  Texas  Pacific, 
as  is  known,  is  now  controlled  by  the  East  Tennessee 
Virginia  &  Georgia. 

We  gave  last  week  the  July  figures  of  gross  earnings 
for  the  Michigan  Central,  and  this  week  are  able  to 
present  similar  figures  for  the  Lake  Shore  &  Michigan 
Southern,  as  follows  : 

LAKE  SHOKE  &  MICHIQAN  SOUTRBR!7. 

Gross  Earnings.                       1890.                      1889.  Increase. 

July $1,701,812            $1,591,928  $109,881 

Jan.  1  to  July  31 --...11,625,661            10,421,623  1,204,038 

The  gain  over  last  year  is  $109,884,  or  nearly  7  per 
cent,  for  the  month  of  July,  and  $1,204,038,  or  about 
Hi  per  cent,  for  the  seven  months  to  the  end  of  July. 

For  August  we  are  having  a  series  of  unfavorable 
statements  of  gross  and  net  earnings.  The  Pennsyl- 
vania reports  for  that  month  not  only  a  largo  loss  in 


net  OD   its  eastern  lines,  amounting  to  $340,444,  but 
also  a  small  loss  in  gross — $63,109.    On  the  Weotern  gyg- 
tem  the  result  as  to  the  gross  is  much  better,  there  being 
an  increase  of  $241,925,  but  this  has  been  accompanied 
by  an  augmentation  of  $264,743  in  expenses,  go  that 
net  earnings  record  a  falling  off  of  $22,818.  Then  therft 
is  the  Northern  Central,  which  loses  $34,387  in  grow 
earnings  and  $84,779  in  net.     The  Baltimore  &  Ohio 
return  for  the  same  month,  given  last  week,  showed, 
it  will  be  remembered,  $70,644  gain  in  gross  on  th» 
eastern  and  western  lines  combined,   bat  a  loss    of 
$134,901    in    net    because     of    a    continued    heavy 
increase  in  expenses.     The  New  York  Central  does  not 
furnish  monthly  returns  of  net,  but  the  gross  earnings 
decreased  $557,463  on  account  of  the  strike.     It  was- 
supposed  that  some  of  the  Central's  traffic  had  gone  to 
the  Pennsylvania,  and  hence  the  loss  in  gross  receipt* 
reported  by  the  latter  on  its  Eastern  lines  has  occasioned 
some  surprise.     But  earnings    last    year    in    August 
showed  exceptionally  heavy  gains  in  the  case  of  both 
gross  and  net  ($603,025  in  gross  and  $483,051  in  nety 
and  it  may  be  that  part  of  the  increase  then  arose  from. 
the  rebuilding  of  the  flooded  districts  after  the  Jun* 
disaster,  resulting  in  a  temporary  large  traffic  on  that 
account.     The  following  furnishes  a  comparison    of 
gross  and  net  earnings  for  several  years,   both    for 
August  and  the  eight  months. 


lilNIS  lAST  OF 
PITTSDURO. 


GroflH  esmlDKS 

Operat'g  eipeiweB. 

Net  earninga... 

Jan.  1  to  Aim.  31. 

Gross  eaniinKB 

Operat'g  expenses, 

Net  eamlnjirfl... 


1390. 


1889. 


»         f        » 

6,930,865,  6,993.964 
3,638,829    3,361.190 


2,292,026    Z.632,47i 


1887. 


t  « 

6,380,939    6,022.012 
3,241.610    3,114,176 


2.U9,123 


1,907,636 


1888. 


» 

4,685,890 
2,680,846 


1,906,046 


43,283,834'39,239,8T8  38,071,566136,047.106  32.192,231 
30.64U,093l26,341.275;2&.e30,962  23,681,646  21,038.934 


12,623.741 '  12,893.601  12,440.594 1 12,365,480  11.165.887 


1885. 


8.96«,30» 
2,307.2M 


1,649,01» 

28,961,001 
19,682,084 


e.328.92» 


Company.  The  anthra- 
the  Pennsylvania  Rail- 
Branch    and  the  Lykens 


As  compared  with  last  year  gross  earnings  for  the 
eight  months  have  increased  $4,023,958,  but  net  earn- 
ings owing  to  the  extraordinary  augmentation  in  ex- 
penses are  actually  $274,860  less  than  in  1889.  On  the 
Western  lines  the  comparison  is  more  favorable,  ther& 
being  an  increase  in  net  earnings  of  $1,079,773  on  a 
gain  of  $3,570,083  in  gross. 

The  Philadelphia  &  Reading  return  has  also  been 
issued,  but  does  not  reflect  any  very  material  change, 
at  least  not  in  net  results.  There  is  a  small  loss  in 
profits  on  the  Railroad  Company  and  a  small 
gain  on  the  Coal  &  Iron 
cite  coal  companies  of 
road,  namely  the  Summit 
Valley,  show  some  improvement  in  both  gross  and  net. 
Among  other  roads  which  have  reported  this  week  for 
the  month  of  August  the  Mexican  National  has  net  of 
$58,576,  against  $42,981;  the  Staten  Island  net  of 
$72,106,  against  $61,178;  the  West  Virginia  Central  & 
Pittsburg  $33,335,  against  $23,265  ;  the  Pittsburg 
Youngstown  &  Ashtabula  $53,024,  against  $58,887; 
the  Detroit  Bay  City  &  Alpena  $12,931,  against  $16,051, 
and  the  Iowa  Central  $46,599,  against  $61,349. 

The  tone  of  the  stock  market  has  been  decidedly 
weak,  and  there  has  been  a  large  and  general  decline 
in  prices.  The  decline  amounts  to  as  much  as  3@5 
points  on  such  leading  stocks  as  Union  Pacific,  Louis- 
ville &  Nashville,  Atchison,  North  American,  &c. 
The  higher  rates  for  money  at  London  and  other  Euro- 
pean centres  caused  some  selling  of  American  securi- 
ties for  foreign  account,  more  particularly  the  last  few 
days.  Then  there  have  been  also  some  rumors  of  forced 
liquidation  in  special  stocks  by  parties  who  had  been 
carrying  heavier  lines  than  was  prudent. 
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above  all,  operators  for  a  fall  have  been  active  and  have 
lost  no  opportunity  to  unsettle  the  market  and  give  it  a 
ragged  appearance.  Early  in  the  week  they  attacked 
■St.  Paul,  on  the  announcement  of  an  increase  in  stock 
to  pay  for  the  purchase  of  the  Milwaukee  &  Northern, 
but  subsequently  extended  their  attacks  to  the  whole 
Tange  of  stocks.  Missouri  Pacific  and  some  of  the 
•Gould  stocks  evinced  a  rising  tendency  for  a  time,  but 
have  latterly  followed  the  rest  of  the  market.  Dela- 
ware Lackawanna  &  "Western  has  been  quite  firmly  held, 
and  Mobile  &  Ohio  scored  a  rise  of  several  points,  though 
reacting  yesterday. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WmIc  Ending  September  28,  1890. 


Received  by 
N.T.  Banks. 


■Currency '  $1,739,000 

Oold !        200,000 


Total  gold  and  legal  tenflers- 


$1,939,000 


Shipped  by 
N.  r.  Banks. 


$4,941,000 
831,000 


$5,«72,000 


Net  Interior 
ilovement. 


Loss.  $3,202,000 
Loss.       731,000 


Loss.  $3,933,000 


With  the  Sub-Treasury  operations  the  result  is: 


Wuk  EndUm  September  S86, 1890. 


Banks'  interior  moTement,as  above 
Snli-Treasnry  operations 

Total  gold  and  legal  tenders 


Into 
Banks. 


$1,933,000 
42,600,000 


$41,539,000 


Outo/ 
Banks. 


Net  Chinge  in 
Bank  Holdings, 


$5,872,000  Loss.  $3,933,000 
24,100,000  JGain.  18,500,000 


$29,972,000'Qain$14,5B7,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Barikt  of 


England 

France 

Germany 

Anst.-Hmnfi'y. 
Netherlands... 
Nat.  Belgium . 

Tot.  this  week 
rot  urtw,  w'k. 


SepUmber  25, 1890. 


Gold. 


Silver. 


i 

21.043.B26 
50.742.000  60,358.000 
26,838.667  12,619,333 
4,824,000  16,530,000 
4,812,000'  5,342,000 
2,004,000'  1,462,000 


110,184,198  86,601,333 
m,566.692  36,963,333 


Total. 


£ 

21.043.625 
101.100.000 
38,758,000 
21,354,000 
10,154.000 
4,35'i,000 

193,766,626 
188,549,935 


September  86,  1889. 


Oold. 


£ 
20.666.684 
52.868.000 
27,390,667 
6,436,000 
6,602,000 
8,682,000 

114,425,251 
116,423,372 


Silver. 


50.497,000 
13,695,333 
15,872,000 
6,144,000 
1,291,000 

87.489,333 
87,700,333 


Totui. 


£ 
20,656,684 
103.355,000 
41,088,000 
21,308.000 
U,648.000 
3,873,000 

801,924,681 
803,128,706 


FOREIGN  COMMERCE— POSITION   OF   TEE 
LEADING  PORTS. 

Some  interesting  and  quite  important  changes  are 
taking  place  in  the  relative  position  of  the  leading  ports 
in  the  foreign  trade  of  the  country.  Both  exports  and 
imports  have  been  growing  in  volume  in  recent  years, 
and  in  this  expansion  in  aggregate  values  most  of  the 
principal  ports  have  participated — if  not  in  the  im- 
ports then  in  the  exports,  or  vice  versa.  But  the 
variations  have  not  been  uniform.  The  gains  in  cer- 
tain cases  have  been  much  heavier  than  in  others,  and 
as  a  result  the  ratios  of  some  of  the  ports  have  under- 
gone quite  material  alterations.  We  called  attention 
to  this  state  of  things  a  year  ago,  but  there  have  been 
further  decided  alterations  since  then.  For  the  pur- 
pose of  bringing  out  these  changes  and  to  show  their 
extent  and  significance,  we  have  figured  the  percent- 
ages on  imports  and  exports  for  the  leading  cities  for 
the  fiscal  year  ending  June  30,  1890,  and  shall  make  a 
comparison  of  the  results  for  that  year  with  those  of 
the  years  preceding. 

The  first  point  to  attract  attention  is  the  apparently 
diminishing  importance  of  New  York  in  the  export 
trade.  The  value  of  the  exports  of  merchandise  from 
this  port  in  the  late  fiscal  year  was  over  29  million  dol- 
lars greater  than  in  the  fiscal  year  preceding,  and  also 
larger  than  in  other  recent  years.  Yet  the  proportion 
of  the  country's  total  exports  which  went  out  here  was 
over  2^  per  cent  less  in  1890  than  in  1889.  In  other 
words.  New  York  had  only  40-69  per  cent  of   the  total 


exports  in  the  late  year,  as  against  4.3  "OS  per  cent  in 
1889.  As  compared  with  other  recent  years  the  decline 
is  still  more  noteworthy,  for  in  1888  New  York's  pro- 
portion was  44 "63  per  cent,  in  1886  it  was  as  much  as 
46 -26  per  cent,  and  in  1885  46  "42  per  cent,  while  now, 
as  we  have  seen,  the  ratio  is  only  40-69  per  cent.  On 
the  other  hand,  Baltimore's  percentage  has  jumped 
from  6-82  in  1889  to  8-62  in  1890  and  Philadelphia's 
percentage  from  4-01  to  4-36.  The  gain  at  Baltimore 
in  amount  is  almost  as  large  as  that  at  New  York  or 
New  Orleans,  where  total  exports  are  much  heavier ; 
that  is  to  say,  the  gain  is  over  23^  million  dollars,  while 
at  New  York  it  is  about  29^  millions  and  at  New 
Orleans  24:J^  millions.  Boston  gained  less  than  4i 
million  dollars,  and  its  ratio,  like  that  of  New  York, 
has  been  reduced  as  compared  with  the  year  preceding, 
though,  unlike  New  York,  not  as  compared  with  the 
two  years  before.  The  result  is  that  Baltimore  had 
for  1890  larger  exports  than- Boston,  which  has  not 
happened  before — at  least  not  in  the  ten  years  from 
1881  to  1890. 

It  is  easy  to  lay  too  much  stress  on  the  changes  in 
any  one  year,  for  a  variety  of  circumstances  may  aSect 
the  year's  results  and  ratios.     But  in  the  case  of  New 
York,  as  we  have  seen,  the  decline  in  ratio  has  been  in 
progress  a  number  of  years.     The  rise  at  Baltimore  and 
Philadelphia  during  the  late  year,  coincident  with  the 
further  falling  off  at  New  York,  suggests  as  a  possible 
explanation  that  the  more  southerly  ports  are  gaining 
at  the  expense  of  their  northern  competitors  by  reason 
of  the  differentials  in  their  favor  allowed  by  the  railroads 
on  freight  shipments  between  Western  points  and  the 
seaboard.     By  reason  of  such  differentials  the  trans- 
portation charge  on  freight  coming  from  Chicago  is  60 
cents  less  per  ton  to  Baltimore  and  40  cents  less  per 
ton  to  Philadelphia  than  to  New  York.     In  these  days 
of  small  profits  this  is  a  very  substantial  difference  in 
favor  of  the  ports  in  question,  and  no  doubt  it  is  a 
drawback  which  operates  in  some  measure  to  take  trade 
away  from  New  York.     But  in  the  present  case  there 
are  other  causes  which  will  account  for  the  changes  in 
the  relative  position  of  New  York  and  the  rival  ports. 
One  of  these  causes  is  found  in  the  very  heavy  crops 
of  cereals  raised  in  the  United  States  last  season,  and 
the   large  export   shipments  made  out  of  those  crops 
during  the  twelve    months    ending    June    30,    1890. 
Good  or  bad  crops  always  have  more  or  less  effect  on 
the  ratios  of  the  different  ports,  the  importance  of  that 
element  depending  very  much   on  the  extent  of  the 
deficiency   or  surplus,   the  sections  where  it  is  most 
marked,  and  the  kind  of  grain  in  which  it  has  occurred. 
Last  year  it  happened  that  the  yield  of  all  the  leading 
cereals  was  good,  and  that  in  nearly  every  section  of 
the  country  the  general  result  was  favorable — the  Pa- 
cific Northwest  in  wheat   being  perhaps  a  prominent 
exception.     As  a  result  of  this  auspicious  agricultural 
situation,  our  exports  of  wheat,  flour  and  corn  were  all 
very  much  greater  than  in  the  fiscal  year  preceding. 
In   the   case  of  corn,  total  shipments  were  larger  than 
ever   before   in  the  country's  entire   history,  reaching 
about  102  million  bushels. 

These  large  grain  exports  operated  to  the  special  ad- 
vantage of  Baltimore  and  Philadelphia.  The  differ- 
ential rates  may  have  been  an  inducement  for  making 
shipments  to  those  points,  but  we  think  the  increase  is 
to  be  ascribed  chiefly  to  a  heavily-augmented  produc- 
tion in  the  sections  naturally  tributary  to  Baltimore 
and  Philadelphia.  That  is,  the  increase  came  presum- 
ably in  large  measure  from  districts  to  which  the  ports 
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mentioned  furnish  tiie  shortest  and  the  natural 
outlet  to  the  seaboard.  The  same  ports  had  suf- 
fered in  tlio  years  preceding  by  reason  of  deficient 
crops  in  the  districts  in  question,  and  a  recovery  had 
in  fact  been  expected  with  a  recurrence  of  good  crops, 
■B-hich  recovery  has  now  been  realized.  As  illustrating 
the  extent  of  the  difference  in  the  grain  movement, 
it  is  well  to  recall  that  in  an  article  in  our  issue 
of  August  9  wo  showed  that  for  the  six  months  ending 
June  30,  1890,  the  receipts  of  flour  and  grain  at  Balti- 
more had  increased  to  29,531,000  bushels,  from  13,825,- 
000  bushels  in  the  corresponding  period  of  1889,  and 
that  at  Philadelphia  the  increase  had  been  from  7,532,- 
000  to  20,5-48,000  bushels.  At  New  York  there  had 
also  been  a  heavy  augmentation  (from  43,18i,000 
to  64,805,000  bushels),  and  at  Boston  likewise  an 
increase,  though  small.  But  the  proportion  of  the 
total  movement  at  the  two  last-mentioned  ports  under- 
went a  heavy  decline,  and  the  proportion  of  the  two 
first-mentioned  ports  a  heavy  increase.  If  we  look  at  the 
shipments  of  grain  rather  than  the  receipts  we  find  that 
in  the  fiscal  year  1890  there  was  an  increase  in  the 
exports  of  corn  as  compared  with  the  fiscal  year  preced- 
ing of  nearly  11  million  bushels  at  Baltimore  and  of 
over  14  million  bushels  at  Philadelphia,  while  at  New 
York  the  increase  was  only  a  little  over  2  million  bush- 
els, and  at  Boston  there  was  actually  a  small  decrease. 

All  this  makes  it  clear  why  the  proportion  of  total 
merchandise  exports  from  the  two  southerly  cities  in 
1890  increased,  while  the  proportions  for  Boston  and 
New  York  diminished.  But  it  is  also  a  fact  that  the 
proportion  for  the  whole  four  cities  combined  is  less  than 
a  year  ago — that  is,  the  gain  in  ratio  at  Baltimore  ai*d 
Philadelphia  was  not  sufificient  to  offset  the  loss  at  New 
York  and  Boston — and  that  proves  that  so«ne  other 
circumstance  was  at  work  to  aflfect  the  ratios  besides 
the  grain  shipments.  The  merchandise  exports  from 
the  four  points  in  1890  were  64^  million  dollars  heavier 
than  for  1889  and  89^^  million  dollars  heavier  than  for 
1888,  and  yet  the  proportion  of  the  whole  for  1890  was 
only  61*97  per  cent,  against  62*91  percent  in  1889, 
63-53  per  cent  in  1888  and  64-57  per  cent  in  1887.  In 
1885  the  proportion  had  been  as  much  as  66-06  per 
cent.  We  have  prepared  the  following  table  to  show 
both  the  ratios  and  amounts  for  the  last  four  years. 

EXPORTS  OF  MKECnAXDISE  ACCORDING  TO  PORTS. 


New  York 
Boston. Ac 
Baltlm're. 
Philadel. . 

4  ports.. 
N.  Orlean- 
San  Fran. 
AU  other . 

Or'd  total. 


Government  Fiscal  Tear  Emlin^  June  30— 


349,051.781 
71.201.944 


4069 

8-30 


!,U8S,693    S-6-i 


37,410.88» 


8»7.8Se.l59 


4-86 

ew 

18-61 
4-30 
•?1-18 

100-Oi 


188l>. 


Value. 


P.C. 


319,832.555  480*    310,8-37,496 

aC,S:)3.593  90C  6«,457,3tM 
50,611,668'  fl-8-i|!  18,-3:i6,787 
89.774.911;  401,1  28,815,861 


S3,828,S76l  11-29 


467.05;S.7-33,6a-m )  1442,167,168 
81,257,490 
27,681,891 
144,8«4.»68 


87.673,37a|  5-Oel 
153,816,300  «G-7«! 


i42.401,873ll00-0l 


8«5,1-5»,5C.7 


44-63 
8-11 
6-65 
4-14 

63-53 
11-9- 
8-»? 
20-8-i 

ICOO 


in  our  Annual  Cotton  Crop  Heport  show  this  very 
plainly.  Tiie  figures  are  not  for  the  same  period 
as  the  Government  fiscal  year,  being  for  the  crop  year 
ending  August  31,  but  will  suffice  for  the  present  pur- 
pose. From  New  York  the  shipments  for  1890  were 
only  775,243  bales,  against  1,080,291  bales  in  1889,  the 
1890  total  being  the  smallest  of  any  recent  year.  From 
Boston  the  shipments  were  140,825,  against  234,750 
bales;  from  Baltimore  121,943,  against  109,271  bales, 
and  from  Philadelphia  37,564  against,  59,238  bales,  the 
1890  figures  in  these  cases,  too,  being  the  lowest  of  all 
recent  years.  On  the  other  hand,  from  New  Orleans 
the  exports  in  1890  were  1,840,597  bales,  against  only 
1,489,487  bales  in  1889  and  1,474,654  bales  in  1887  ; 
from  the  Georgia  ports  the  shipments  were  649,354 
bales,  against  408,849  bales  in  1889  and  495,767  bales 
in  1887 ;  and  from  Texas  they  were  470,465  bales, 
against  316,832  bales  in  1889  and  423,712  bales  in 
1887.  Mobile,  South  Carolina  and  some  of  the  Virginia 
ports  show  losses. 

In  view  of  these  changes  in  the  cotton  movement,  it 
will  be  instructive  to  see  how  total  merchandise  exports 
at  the  more  important  Southern  ports  have  been  run- 
ning for  a  series  of  years.  The  figures  for  New  Orleans 
are  shown  in  the  table  above.  For  the  other  points  the 
comparison  stands  as  below. 

. EXPORTS  TEAR  EjrDISO  JCXB  30,— 

1S90.  1889,  1888.  1887. 

Ports.  $  S  $  $ 

Savannah,  Ga 30,884,431 17,865,454  20,256,113  23,783,313 

Galveston,  Texas 24,446,831  15,576,192  15.703,147  18,902,888 

Norfolk  &  Port8m'tli,Va.   14,247,477  13,841,897  12,368,338  15,420,140 

Charleston,  8.  C 13.797,731  14,001,563  15,164,802  14,623,218 

Kichmond,  Va 8,874,998    9,310,891    7,206,912    1,897,373 

Brunswick,  Ga 7,757,564    3,622,687    3,394,095    1,481,401 

WllminKton,  N,  C 6,934,720    5,738,796    6,814,363    6,088,232 

Newport  News,  Va 6.938,369    6,890,-2.54    8,992,675    7,452.017 

Pensacola,  Fla 3.451,735    3,480,809    2,740,333    2,067,371 

MobUe,  Ala 3,372,429    3,202,245    3,363,695    2,557,414 


14-17 


3l«,347,219 

59,001,505  8-24 

51,607,149  7-21 

S5,428,t66'  4-95 

462,382,729  64-57 
79,M9,909iriO 
S-J,711,01.5j  4-57 

141,56*,630' 19-78 


718.183,211  1000 


Thus  it  is  New  Orleans  and  the  "  other  ports"  which 
have  gained  at  the  expense  of  the  four  seaboard  cities. 
New  Orleans  has  12-61  per  cent  of  the  total,  as  against 
only  11-29  per  cent  in  1889  and  11-10  per  cent  in  1887, 
while  the  "other  ports"  are  up  to  21-12  per  cent  from 
20-72  per  cent  in  1889  and  19-76  per  cent  in  1887.  New 
Orleans  had  much  heavier  corn  shipments  than  in  the 
year  preceding,  but  the  reasons  for  the  changes  here 
indicated  are  to  be  sought  chiefiy  in  the  cotton  move- 
ment. With  larger  shipments  of  the  staple  than  ever 
before,  more  cotton  has  been  going  out  from  the  South- 
ern ports  and  less  from  the  Northern  ports.     Statistics 


Total 120,726,325  95,530,788  96,504.505  94,275,367 

Perc.of  aUU.S.exp'rts       1407  12-87  13-87  13-16 

The  gains  at  Savannah  and  Galveston  are  very 
decided.  At  the  former  point  the  export  values  are 
^30,884,451,  against  $17,865,454  in  1889  and  $23,783,- 
313  in  1887,  and  at  Galveston  the  aggregates  are  $24,- 
446,831,  against  $15,576,192  and  $18,902,888  in  1889 
and  1887  respectively.  Brunswick  shows  a  heavy  and 
continuous  increase  for  all  the  years  given,  and  its  total 
of  $7,757,564  for  1890  compares  with  only  $1,481,401 
in  1887.  At  Charleston  there  is  a  loss,  while  at  the 
other  ports  given  the  results  are  rather  irregular.  Tak- 
ing the  whole  ten  ports  together  their  exports  for  1890 
form  14-07  per  cent  of  the  exports  from  the  whole 
country,  the  proportion  in  1889  having  been  only  12-87 
per  cent  and  in  1887  13-16  per  cent.  With  New 
Orleans  included  the  ratio  would  stand  at  26-68  per 
cent  for  1890,  against  24-16  per  cent  in  1889  and  24-26 
per  cent  in  1887. 

In  the  case  of  the  imports  the  situation  is  different  all 
around.  Southern  ports  have  as  yet  made  very  little 
progress  in  that  branch  of  the  foreign  trade.  In  fact, 
while  the  ten  ports  above  had  $120,726,325  of  exports, 
their  aggregate  imports  amounted  to  only  $2,012,461, 
or  but  one  quarter  of  one  per  cent  of  all  United  States 
imports,  this  being  less  even  than  in  1889,  when  the 
amount  was  $2,346,457.  New  Orleans  does  somewhat 
better  than  this,  and  yet  with  exports  of  $108,126,391 
(12-61  p.  c),  it  has  imports  of  only  $14,771,881,  orl-87 
per  cent.  As  a  result  the  Northern  Atlantic  cities 
still  retain  their  former  prominence.  Last  year  it  ap- 
peared that  these  cities  had  been  losing  in  their  im- 
port ratio  as  well  as  in  the  export  ratio,  but  there 
has  been  a  recovery  in  1890,  bringing  the  percent- 
age above  that  for  either  of  the  two  years  preceding. 
Following  are  the  figures. 
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Gov«-7im«nt  Fitcal  Tear  Endino  June  30- 


18«0. 


516,381,903 
68,676,686 
13,140,203 
53,930,315 


846,316,087 
14,771,881 
48,751,823 
79,497.684 

r89,335,865 


81-88 
1-8' 
618 

lO-O' 

lOOO 


Value. 


P.C. 


1  » 

472,153,507 

'   88,731,023 

i  15,223.844 

i   48,528.602 

|802,638,>.76 

I   14.492,480 

1  48,425,780 

79,576,438 

i745,131,65S 


83-37 
8-96 
2-04 
6-51 

80-88 
1-94 
6-50 

10-83 


100-0 


1583. 


Value. 

i 

470,428,774 
63,897,778 
11,741,58'i 
41,772,121 

687,838,258 
11,617,749 
46,692.905 
77,808,802 

723,957,114 


P.C. 


64-99 
8-83 
1 
C-77 

isi'iij 

1-60 

8-45 
10-74J 

lo'o-o 


Value. 

$ 

458,698,631 

81,018,330 

12,535,020 

39,952,349 


570,205,230 
9,052,135 
40,707,703 


65-97 
8-81 
1-81 
B-77 


82-36 
1-39 

6-88 


71,754,695  10-37 


692,319,788  lOO'O 


New  York 
Boston, &c 
Baltim're 
Philadel. 

4  ports. 
K.  Orleans 
San  Fran. 
All  other 

Gt'd  total 

It  is  well  to  note  that  the  gain  in  the  1890  ratio  for 
the  seaboard  cities  has  occurred  almost  entirely  at  New 
York.  Possibly  there  is  some  connection  between  that 
fact  and  the  extra  importations  made  during  the  year 
in  anticipation  of  the  enactment  of  a  new  tariff  bill  and 
the  going  into  effect  of  the  Customs  Administrative 
law.  Presumably  importations  of  that  kind  would  be 
heayier  proportionately  at  New  York  than  elsewhere. 
Whatever  the  explanation,  certain  it  is  that  at  Boston 
the  ratio  of  imports  was  only  7-97  for  1890,  against 
8-96  per  cent  for  1889,  and  at  Baltimore  1-66  percent, 
against  3-0-i  per  cent.  Not  only  that,  but  San  Fran- 
cico  is  also  lower  at  6-18  per  cent,  against  6*50  per  cent, 
and  the  ratio  for  the  "other  ports"  is  only  10-07  per 
cent,  against  10-68  per  cent.  Philadelphia,  however, 
has  improved  its  position,  being  up  to  6-83  per  cent 
from  6-51  per  cent  in  1889  and  5-77  per  cent  in  1888. 
Among  the  neighboring  seaboard  cities  the  falling  off 
at  Boston  is  particularly  noteworthy,  since,  as  was  seen 
above,  that  point  also  suffered  a  diminution  of  its  export 
ratio.  ^___^__^____^^___ 

ILLINOIS  CENTRAL  REPORT. 

The  Illinois  Central  annual  statement,  issued  this 
week,  is  valuable  in  throwing  considerable  light  on  the 
reasons  for  the  heavy  operating  expenses  which  the  re- 
turns of  so  many  roads  disclose.  There  is  hardly  a 
question  concerning  railroad  affairs  with  regard  to 
which  full  information  is  more  desirable  or  important 
at  the  present  juncture  than  this.  Gross  earnings  have 
for  a  long  time  been  satisfactoVy,  on  nearly  all  roads 
and  in  every  section  of  the  country,  but  net  results 
have  not  always  been  equally  encouraging,  and  latterly 
have  in  many  instances  become  quite  unfavorable, 
under  a  heavy  and  general  augmentation  in  expenses. 

Careful  observers  have  noticed  that  three  main  causes 
were  at  work  to  swell  the  expense  account  of  the  roads. 
First,  there  is  the  tendency  towards  lower  rates,  which 
is  felt  in  all  parts  of  the  railroad  system  of  the  United 
States.  The  average  transportation  charge  is  steadily 
and  largely  diminishing,  and  thus  far  there  has  at  no 
time  been  more  than  a  temporary  check  to  this  tendency. 
The  effect  is,  that  the  same  amount  of  gross  earnings  now 
represents  a  very  much  larger  amount  of  traffic  than 
formerly — that  is  the  work  required  to  produce  a  given 
amount  of  gross  revenue  is  greater  than  before.  It  is 
natural  that  the  additional  work  should  entail  addi- 
tional expense,  and  hence  it  is  not  surprising  to  find 
that  the  operating  cost,  or  ratio  of  expenses  to  earnings, 
should  be  rising,  leaving  a  smaller  result  in  net  earn- 
ings than  people  had  been  accustomed  to  see.  In  not  a 
few  cases  the  growth  in  traffic  has  been  sufficient  to 
overcome  or  conceal  the  tendency  towards  a  higher 
operating  cost  arising  out  of  the  decline  in  rates,  for 
other  things  being  the  same  a  larger  volume  of  traffic 
can  usually  be  handled  without  a  proportionate  in- 
crease in  expenses.     But  growth  of  such  decided  nature 


is  not  always  or  continuously  possible,  especially  where 
the  fall  in  rates  is  very  heavy.  The  second  cause  con- 
tributing to  an  increased  operating  cost  is  the  enhance- 
ment of  the  price  of  labor.  In  nearly  all  departments 
of  the  railroad  service  employees  are  receiving  better 
pay.  This  applies  not  only  to  the  lower  grade  of  labor, 
but  to  almost  every  class  of  officials  and  employees.  A 
prominent  railroad  president  connected  with  a  South- 
ern road  recently  informed  our  representative  that 
there  was  not  a  man  in  the  employ  of  his  company  but 
was  getting  increased  pay — even  our  lawyers,  he  said, 
demand  a  higher  compensation. 

A  third  and  as  appears  just  as  prominent  a  cause  for 
larger  expenses  as  either  of  the  others  is  found  in  the 
disposition  which  so  generally  exists  among  railroad 
managers  to  make  very  extensive  repairs,  renewals, 
betterments  and  improvements,  and  charge  the  cost  to 
operating  expenses.  Much  work  of  this  kind  has  been 
done  in  recent  periods.  As  far  as  general  trade  and 
the  volume  of  trafl&c  are  concerned,  the  railroads  have 
been  experiencing  a  period  of  prosperity,  and  at  such  a 
time  railroad  managers,  like  ordinary  business  men, 
take  advantage  of  the  opportunity  offered  them  to  put 
their  property  in  improved  condition,  so  as  to  be  bet- 
ter prepared  to  contend  with  a  period  of  adversity, 
should  that  unfortunately  come.  Of  course  it  is  very 
important  to  know  the  extent  to  which  such  outlays 
are  being  made  in  any  given  case,  and  yet  that  is  pre- 
cisely the  point  which  usually  can  not  be  deter- 
mined, owing  to  insufficient  data.  We  may  suspect 
that  heavy  expenses  of  that  kind  have  been  incurred — 
nay  the  aggregates  may  be  so  large  as  almost  to  pre- 
clude any  other  assumption — but  still  we  can  not  ad- 
duce positive  proof  in  support  of  such  conclusion 
where  definite  information  and  details  are  not  fur- 
nished by  railroad  managers  themselves.  And  at  a 
time  like  the  present,  when  there  are  other  influences 
tending  to  swell  the  operating  cost,  such  as  declining 
rates  and  higher  wages,  the  matter  is  of  course  farther 
complicated,  and  the  need  for  specific  information  par- 
ticularly urgent. 

It  is  here  that  the  Illinois  Central  report  is  proving 
very  useful,  and  the  managers  are  to  be  commended  for 
presenting  a  clear  and  concise  statement  of  the  case  as 
it  applies  to  their  road.  In  showing  a  very  heavy  gain 
in  gross  earnings,  with  scarcely  any  improvement  in 
net,  the  Illinois  Central  furnishes  a  typical  instance  of 
the  kind  of  return  with  which  we  have  latterly  become 
quite  familiar.  As  compared  with  the  year  preceding, 
the  twelve  months  ending  June  30,  1890,  reflect  an 
increase  of  $1,646,293  in  gross  earnings  but  an 
increase  of  only  $51,761  in  net  earnings,  operating 
expenses  and  taxes  having  risen  no  less  than  $1,594,- 
532.  The  company  received  a  slightly  higher  average 
rate  per  ton  per  mile,  namely  0-95  cent,  against  0-94 
cent,  and  this  has  elicited  some  comment.  But  the  rate 
it  will  be  seen  is  very  low  (less  than  a  cent  a  ton  a  mile), 
and  at  0-95  cent  it  is  jnst  the  same  as  in  the  calendar 
year  1888,  when  rates  were  totally  demoralized  all  over 
the  West  and  when  there  had  been  a  drop  from  1-0& 
cent  in  the  calendar  year  1887.  In  other  words, 
the  company  realized  no  higher  average  on  freight  in 
the  twelve  months  ending  June  30, 1890,  than  it  did  in 
the  very  unfavorable  calendar  year  1888.  Traffic,  it  ia 
almost  uilRecessary  to  say,  increased  heavily.  As  com- 
pared with  the  twelve  months  ending  June  30,  1889, 
the  tons  of  freight  moved  rose  from  5,5'37,058  to 
6,359,729  and  the  tons  one  mile  from  1,053,294,405  ta 
1,189,282,889.       The  number  of    passengers    carried 


September  27,  IWW.J 


THE  CHRONICLE. 


401 


I 

I 


increased  from  7,444,111  to  8,207,213  and  the  paasengers 
one  milo  from  150,088,320  to  158,107,000. 

The  linger  volume  of  business  calls  of  course  for 
larger  expenses,  but  will  not  explain  the  exception- 
ally heavy  increase  actually  shown  in  the  total  of 
«x2)enses.  This  has  in  large  part  been  occasioned  by 
fextra  outlays  tending  to  better  the  condition  of  the 
property.  In  conformity  with  the  requirements  of 
modern  service,  we  are  told,  it  has  been  the  policy  of 
the  Illinois  Central  management  to  raise  the  former 
etandards;  the  maximum  weight  of  locomotives  has 
been  increased  from  49  tons  to  01  tons,  the  weight  of 
rail  from  GO  lbs  per  yard  to  75  lbs,  the  capacity  of 
freight  cars  from  20  tons  to  30  tons,  besides  which 
additional  double  tracTc  has  been  built,  and  an  increased 
amount  of  ballast  and  a  larger  number  of  ties  placed 
under  the  rails.  In  carrying  out  this  policy  the  expen- 
ditures for  maintenance  of  way  and  structures  were 
Tery  materially  increased,  the  amount  of  the  same  for 
1890  being  i|2,110,770,  against  only  $1,458,907  in  1889. 
Xor  are  we  left  with  this  simple  statement  of  figures, 
but  details  are  given  to  show  some  of  the  principal 
items  of  increase.  For  instance,  we  are  informed  that 
no  less  than  24,000  tons  of  new  rails  were  laid  in 
the  track  during  1890,  the  average  amount  so  charged 
to  expenses  in  the  preceding  ten  years  having  been 
only  7,988  tons.  Then  one  of  the  tables  in  the  report 
tells  us  that  759,955  new  cross  ties  were  put  in  the  road- 
bed in  1890,  against  only  054,141  in  the  calendar  year 
1888  and  573,898  in  the  calendar  year  1887.  Over  a 
million  dollars  ($1,030,590)  was  spent  for  labor  on 
track  in  1890,  against  only  1847,806  in  the  calendar 
year  1888;  $380,201  was  spent  for  repairs  of  bridges, 
against  $310,908;  $327,297  for  new  rails,  against 
$100,372;  and  $204,505  for  sundry  items,  against 
*115,898. 

As  compared  with  the  twelve  months  ending  June 
30,  1889,  the  increased  amount  spent  in  the  late  year 
for  maintenance  of  way  and  structures,  as  already 
said,  is  $651,869.  If  to  this  we  add  the  $143,850 
expenses  incurred  on  account  of  the  overflow  of  the 
Mississippi  Eiver,  we  have  a  total  only  a  little  less 
than  $800,000,  which  is  just  about  one-half  the 
$1,594,532  entire  increase  in  expenses.  If,  further- 
more, we  bear  in  mind  that  a  strike  of  some  of  the 
employees  in  June  last  caused  a  pretty  general  suspen- 
sion of  traffic  for  five  days  of  the  month,  besides  work- 
ing harm  in  other  ways,  the  facts  and  reasons  for  the 
heavier  expenses  are  pretty  well  established. 

The  point  of  most  importance,  however,  is  that  a  large 
portion  of  the  augmentation  in  expense  accounts  repre- 
sents outlays  for  improving  the  condition  of  the  road. 
By  reason  of  such  expenditures  the  property  is  certainly 
more  valuable  than  it  was  before.  But  in  addition  to 
the  amounts  directly  charged  to  operating  expenses, 
$213,415  was  taken  out  of  income  during  the  year  for 
what  are  specifically  called  "permanent  improve- 
ments." These  permanent  improvements  have  been  a 
regular  item  in  the  Illinois  Central  accounts  for  many 
years.  Since  1870,  according  to  a  table  in  the  report, 
$5,071 ,310  has  been  taken  out  of  income  for  this  purpose, 
with  $280,191  more  on  the  Chicago  &  Springfield  divi- 
sion, and  $715,243  (since  1882)  on  the  Southern  line, 
making  a  grand  total  of  $0,072,744,  Of  course  other 
large  amounts  have  been  charged  to  capital  account,  and 
the  company  has  made  decided  additions  to  motive  power 
and  rolling  stock.  And  yet  with  all  these  improve- 
ments and  additions,  says  the  report,  the  "directors 
*'  are  confronted  with;the  fact  that  the  traffic  offered  ia 


"  in  excess  of  the  capacity  of  the  agencies  now  at  their 
"  disposal,"  and  for  that  reason  they  recommend  an 
increase  of  $5,000,000  in  the  capital  stock  of  the  com- 
pany. It  is  also  worth  noting  that  the  report  declare! 
that  the  "  directors  feel  satisfied  that  competition  among 
"  Western  railways,  which  has  heretofore  been  almort 
"  entirely  on  the  lino  of  a  reduction  of  rates,  is  coming 
"  to  be,  as  in  Great  Britain  and  the  Eastern  States, ' 
"  one  ol  adequacy  and  frequency  of  service,  and  that 
"  in  such  a  struggle  success  lies  in  furnishing  the  beat 
"  service." 

As  to  the  financial  results  of  the  year's  operations,  the 
best  commentary  to  make  is  that  the  income  statement 
shows  full  0  per  cent  dividends  earned  on  40  millions  of 
stock,  and  this  after  allowing  for  the  heavy  increase  in 
expenses  noted  above,  and  also  the  amount  specifically 
classed  as  permanent  improvements  and  charged  against 
income.  Such  an  exhibit  cannot  be  regarded  as  other 
than  satisfactory,  especially  in  view  of  the.low  average 
rates  received. 


DEVELOPMENT  OF  LIFE  INSURANCE. 
One  noticeable  change  which  has  been  made  in  life 
insurance  methods  is  the  issue  of  policies  on  a  basis  of 
part  credit.  The  following  compares  the  premium 
notes  and  loans  now  held  with  those  held  twenty  years 
ago: 

«l  If-? 

I?        |ii? 

^Premium  nota  and  55  •  3  S  S 

loans  oul$tanding  in^    ■ .       , ■ . 

1869.  1889.  1869.  188P.  1869.  1889. 

Bijooklyn $464,745  $125,708  34-2  78  3-4      2-2 

Germanla 219,632     14-8        0-4 

Home 902,910  621,530  37-8  9-3  3-9      24 

Manhattan 2,271,969  85.'5,179  36-0  7-3  4-9      1-6 

Metropolitan 112,895  130,108  19-0  1-5  1-6      3-3 

New  York 916,859  367,3'.>4  6-7  0-4  0-9      -08 

United   States 706,829  172,77y  21-1  2'7  3-6      0-4 

WasUngton 2,300           0-2  

Aetna 6,426,610  1,599,219  48-5  4-6  6-2       1-4 

Berkahlre 189,576  134,710  14-1  3-0  1-9      0-5 

Conn.  General 72,922  76,498  13-4  4-0  1-7      0-» 

Conn.  Mutual 11,224,140  1,813,180  40-7  3-1  6-3       1-2 

JoUn  Hancock 486,962  164,014  30-8  4-0  31      1-7 

Masa.  Mutual 683,071  866,109  23-7  8-3  25      J-6 

Mutual  Benefit 6,197,493  5,060,866  31-9  11-2  4-7      3-1 

Hational  of  Vt 45,019  312,611  4-9  52  0-9      0-8 

NcwEng.  Mutual...  2,288,260  891,924  26-5  4-3  32      1-1 

Northwestern 2,770,523  702,.542  41-0  1-4  46    0-34 

Penn  Mutual 638,742  998,543  20-8  6-6  3-3       1-2 

Phenix  Mutual 2,477,432  883,1.58  495  88  4-4      3-7 

Provident  L.  &  T....  107,125  811,052  13-2  48  14      11 

State 32,609  419,355  31  7-4  06      1-4 

Travelers' 226,575  ....  2-4  ....      OS 

Union  Central 1,112,447  ....  20  ....      2-7 

Union  Mutual 1,796.257  460,120  407  7-4  5-9      16 

Although  loans  are  still  made  to  policy-holders,  very 
little  original  business  is  done  on  the  "  note  "  basis  ; 
new  notes  are  given,  but  presumably  on  account  of  old 
policies,  and  the  amount  of  notes  used  in  various  ways 
and  canceled  largely  exceeds  the  amount  issued. 

From  the  standpoint  of  the  companies,  and  consid- 
ered as  an  asset,  nothing  could  be  safer  and  more  pro- 
ductive than  these  notes.  A  bank  may  hold  tangible 
merchandise  against  its  loans,  as  when  it  advances  on 
bills  of  lading  or  warehouse  receipts  ;  yet,  although  its 
deposit  liabilities  are  largely  its  discounts  carried  to  the 
opposite  side  of  the  sheet,  the  former  are  not  linked 
with  and  contingent  upon  payment  of  the  latter.  Bat 
a  life  insurance  company,  in  taking  for  premiums  un- 
indorsed notes,  perhaps  given  by  men  not  "  worth  " 
anything,  is  loaning  to  its  creditors,  practically  its  sole 
creditors.  Interest  at  the  full  rate  is  collected  on  the 
notes,  without  loss  of  a  day's  time  in  investing  and  re- 
investing, and  with  no  possibility  of  default;  the  secur- 
ity of  the  principal  is  perfect,  for  against  the  loan  is  the 
much  larger  liability  of  the  policy. 

On  the  other  hand,  from  the  side  of  the  individual 
member  the  operation  of  such  loans  is  most  unfortun- 
ate.    If    $100  cash  pays  for    $3,000    insurance,  for 


402 


THE    CHitONlCLK 


[Vol.  LI. 


example,  a  note  for  $100  adds  as  much  more ;  dying 
■within  the  first  year,  the  member  secures  $5,900  for  his 
family,  at  an  outlay  of  $106  ;  hence  great  benefit 
accrues  to  the  estates  of  the  early  dying.  Each  year 
adds  another  $6  interest  to  the  cash  payment,  and  utters 
another  $100  note  as  a  lien  to  be  inexorably  enforced 
•when  the  policy  matures ;  thus  an  increasing  payment 
is  united  to  a  decreasing  insurance.  Of  course,  "divi- 
dends," or  return  premiums,  do  something  in  offset,  and 
in  the  time  -when  "half-note"  was  common,  it  was 
usual  to  gire  (or  permit)  people  to  understand  that  the 
notes  would  be  taken  care  of  by  the  dividends,  and  so 
prove  a  formality.  This  liberal  estimate  -was  not  real- 
ized, and  the  disappointment  and  bitterness  engendered 
have  gradually  put  life  insurance  on  the  cash  basis  it 
ought  to  occupy.  Incidentally  also  we  may  say  that 
this  change  agrees  with  the  other  facts  in  arguing  a 
more  general  appreciation  of  life  insurance  and  an 
increased  ability  to  spare  funds  for  it. 

The  most  remarkable  change  has  been  the  adoption 
of  "Tontine"  policies.  This  is  an  adaptation  from  the 
device  of  a  Neapolitan,  Lorenzo  Tonti,  whereby  certain 
persons  formed  a  fund  and  designated  a  nominee,  each 
for  himself ;  the  income  from  the  fund  was  divided 
among  the  subscribers  to  it,  pro  rata,  but  each  sub- 
scriber's interest  reverted  to  the  fund  upon  the  death 
of  his  nominee,  the  effect,  of  course,  being  to  progress- 
ively increase  the  income  and  present  value  of  the 
shares  (as  well  as  make  their  chances  for  the  future  a 
speculation  intensely  exciting),  the  profits  of  the  last 
survivors*  being  enormous.  The  insurance  adapted 
from  this  was  modified  to  turn  upon  persistence  in  pay- 
ment of  premiums.  A  term  of  years — 10,  15,  or  20 — 
was  fixed,  the  person  insuring  electing  one  of 
these  at  the  start.  By  express  contract  all  accumula- 
tions remained  in  the  "pool."  In  case  of  death,  the 
member's  estate  received  the  face  of  the  policy,  and 
had  no  further  interest ;  in  case  of  failure  to  pay  a 
renewal,  the  policy  could  within  a  short  time  be  re-in- 
stated, upon  certain  conditions  and  payment  of  a  smart 
fine;  otherwise  the  forfeiture  was  absolute,  the  lapsing 
member  taking  nothing  but  the  temporary  insurance  he 
had  already  had,  for  which,  considered  purely  as  tem- 
parary  insurance,  he  had  paid  an  enormous  price.  At 
the  end  of  the  term  each  member  had  his  choice  of 
some  half-dozen  propositions,  either  of  withdrawing 
his  interest  in  the  pool  in  cash  or  of  entering  upon  a 
new  term  of  insurance. 

The  lapsing  member  left  behind  him  his  payments 
and  interest,  less  his  share  of  current  mortality  and 
expenses,  and  for  the  purpose  of  comparison  we  may 
say  he  left  behind  nearly  all ;  the  dying  member  left 
behind  his  share  of  the  accumulations.  The  pool  profits 
were  from  lapses,  with  the  chance  of  something  from 
deaths  near  the  end ;  obviously,  each  member  made 
a  wager  upon  his  chances  of  living  through,  and 
(still  more)  upon  his  ability  to  continue  jjay- 
ments.  The  scheme  came  in  for  strong  denun- 
ciation by  companies  and  agents  that  did  not 
join  in  it;  it  was  called  speculative, 
utterly  subversive  of  real  life  insurance, 
usual,  good  arguments  can  be  made  on  both  sides 
is  clearly  speculative,    in   so  far  that  each   man 


chooses  it  counts  upon  being  one  of  the  survivors  to 
divide  and  upon  there  being  a  goodly  number  of 
lapses  to  provide  profits  for  division;  it  also  does  hold 
up  as  an  inducement  the  "investment"  idea  more  than 
that  of  benefit  to  survivors,  but  all  "endowment"  pol- 
icies do  the  same.  The  estate  of  a  decedent  gets  an 
ample  return;  on  the  other  hand,  a  still  larger  i-eturn 
could  be  had  for  the  same  outlay  by  other  policy 
forms.  It  can  easily  be  maintained  that  such  a  con- 
tract, fair  all  around  though  it  be,  should  be  entered 
upon  only  with  a  distinct  understanding  of  its  terms 
and  chances;  and  yet  its  opponents  were  so  far  correct 
as  this:  that  the  working  of  the  scheme  proved  largely 
infelicitous.  It  appealed  to  the  universal  desire  to  get 
something  at  the  expense  of  others,  but  of  course  it 
led  companies  and  agents  into  the  field  of  "estimates," 
where  perspective  and  proportions  inevitably  get  dis- 
torted. And  when  estimates  came  to  be  measured 
against  results,  it  was  realized  that  most  of  those  who 
ride  a  horse  together  must  ride  behind.  Disappoint- 
ments were  intense,  and  the  outcome  has  been  the 
almost  total  disuse  of  the  original  Tontine  and  the 
almost  universal  adoption  of  a  modified  form  of  it 
which  we  will  consider  at  another  time. 


IMPORTS  AND  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  o£ 
August,  1890  and  1889,  and  for  the  two  and  eight  months 
ending  August  31, 1890,  and  1889,  as  follows: 

MERCHANDISE. 


1890.— Exports— Domestic. . 
Foreign... 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1889.—Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  Imports  over  exports 


For  the 
numth  of 


$55,238,981 
791,653 


$56,030,634 
61,200,880 


$5,170,246 


For  the  2 

Months  ended 

Aug.  31. 


$108,917,06' 
1,558,399 


$110,475,466 
138.764,855 


$28,289,389 


$58,885,898  $1 1 0,296.859 
838,693!        1,685,941 


$59,724,581  l$ll  1,982,800 
65.067,7181  136,854,656 
$5,343,137!   $24,871,856 


For  the  3 

Months  ended 

Aug.  31. 


$495.2P1,005 
7.<iOO,650 


*ao2, 881,655 
549,892,407 


$17,010,752 

$465,521,833 
8,144,819 


$473,'!f;6,e52 
529,193,764 


$55,527,112 


GOLD  ASD  SILVEK— coin  ASD  BUIUON. 


and 

As 

.     It 

who 

"The  Tontine  Hotel  -which  stood  facing  the  College  Green,  in  New 
Haven,  originated  in  a  scheme  of  this  character.  So  did  the  Tontine 
Building  on  the  comer  of  Wall  and  Water  streets  in  this  city;  this 
started  96  years  ago,  and  the  conclusion  was  reached  in  1879,  accord- 
lording  to  the  original  agreement,  when  the  number  of  nominees  had 
become  reduced  to  seven.  Whoever  cares  to  read  a  very  clever  and 
interesting  EugUsh  novel,  turning  upon  a  scheme  of  this  sort,  will  And 
BaUsfaction  In  "  The  Great  Tonthie,"  by  Hawley  Smart. 


I890.-Exports— Gold— Uom... 
Foreign 

Total 

Sliver— Dom 

Foreign. 
Total 
Total  exports.. . 

Imports— Gold 

SUver.. 

Total 

Excess  of  exports  over  Imports 

1889.— Exports— Gold— Dom. . . 
Foreign 

Total 

Silver- Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 


S2,016,821 
119,000 


$2,135,821 

$882,807 
1,138.31? 


SUver 

Total 

Excess  of  exports  over  Imports 


$2,021,125 

$4,156,946 

$1,724,56." 

1,871,215 


$13.673,0.56 
322,794 


$13,995,850 

$3,131,086 

1,7«3,610 


$4,924,696 

$18,920,546 

$2,912,069 

.%156,875 


$3,595,780 
$561,166 

$262,104 
158,072 


$420,176 

83.011,475 

1,217.742 


$4,229,217 

$4,649,393 

$497,927 

1,523,405 


$2,026,332 
$2,623,061 


$6,068,944 
$12,851,602 

$5,141,901 
560,061 


$5,701,962 

$4,801,257 

2,049,809 


$8,851,066 

$12,553,028 

$1,354,259 

3,289,951 


$18,796,323 

3,360,351 

$22,156,674 

$11,169,105 

7,361.838 

$18,C  30,943 

$40,687,617 

$8,212,856 

13,n34,591 


$2:;,047,447 
$18,640,170 

$42,165,033 
5,356,722 


$47,521,755 

$17,652,398 
8,640,376 


$4,644, 210| 

$7,908,8181 


$26,292,774 
$73,814,529 
$5,719,336 
12,218,703 
$17,938,039 
$55,876,490 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1890.— Exports— Domestic 
Foreign.. 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1889,— Exports— Domestic 

Foreign 

Total $64,373,974 

Imports ;   67,094,050 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$58, 138,609, $125,721, 209  $525,246,433 
2,048,9711        3,674,803       18,322,839 


$60,187,580  $129,396,012  $543,569,272 
64,796,660    144,833,799    571,939,854 


$4,609,080'   $15,437,787    $28,370,582 


162,159,467 
2,214,507 


$2,720,076 


$120,240,017  '$o-6,339,264 
4,V!95,811       22,141.917 


$124,535,828 
141,498,866 


$547,481,181 
547,131,803 


$349,378 


$16,963,038  i 


Septkubeh  27,  l»9U.j 


iHE  CHEDNiCUi. 


408 


IMFOKTB  xmo  BXt^RrS   DT  PBISCIPAt.  CUSTOMS  DWTRtOT*. 


ODITOUa  DIS- 

TBICTa  AND 

P0BT8. 


tkltlmora.Md. 
oat.  A  rhar- 
lest'wii.MasK 
BuUiiloCk.N.V 
Champl'n.N.Y 

8h»rle«t'n,8.C 
biciwo.  Ill 

Clnolnn»ll.O.' 
Detroit,  Mloh. 
Dulutli,  Minn. 
GaWest'n.Tex 
MIIWkoe,\vi>. 
Hlnn's'a.Mlnn 
Mobile,  Ala... 
New  Orl'us.La 
HewTort.N.Y 
Klasara.N.Y.. 
Nortk.icVa. 
QreKon.Oreg.. 
QiwegkUe.NrT 
Oawrao.N.r.. 
PblladeVa,  Pa. 
Portl(l,4c.M». 
Bt.  Loata,Mo.* 
Ban  Dlexo.Cal. 
Ban  Fran.,  Cal. 
BaTannah,  Ua. 
Vermont,  Vt.. 
Wlllamette.Or 
WllmlVn.  M-C 


AUUVST,  1890. 


Import*. 


g»l,8 


5.143.800 

442.  IS6 

310.7S0 

II1.'<S1 

I,<15M.«83 

1»3,108 
H,'I4S 

i.-i.soe 

S8.417 

I24.9U 

6.5S0 

i,o:;u.i7o 

40,O0U.G14 

MS,848 

S6,080 

1,338 

168,l«tl 

800,348 

4,!8t<,S7V 

13.701 

iSu.UlO 

22.700 

2,73i.41J7 

5,272 

444.514 

»7.418 

2,808 


Ssportt. 


t 

B.70<).B»T 

B.6S0.tai 
i«,4n; 

1M.077I 
104.574 
eO»,8>7^ 

363.835 1 
7.530 1 

254.453 

25.707 

2,4«V,563 

3t).080.V<e 

t3,«50 

I08.»5a 

3.52H 

113.501 

87».0rt7 

ll,l«7.433 

50,300 


Imports. 


8  months  tiuttng 
Aug.  31. 


1880. 


1889. 


Totals,  (In- 
eluding  all 
Othr  UlstB.)  61.2«n,880;5e.030.e3l  549.892,107 


28,402' 

3.801.772 

323.433, 

2H.3.Vii 

43.8001 
186,822 


8,013,133 

M,0»,SS1 

3.174,800 

3483.185 

411.102' 

8,188.7521 

l.B«7,S7«l 

1,873,018 

18.600 1 

aH8.289 

617.723 

76I.B13 

74.251 

8.748.51-S 

8fll.07O.074 

8,4.'».H30 

B1,G2U 

120,402 

1,107,312 

1.B38.S5S 

38,437.318 

4S9.6S8 

2.1H5,02» 

258.058 

31,343.031 

185.118 

1.273,098 

883,818 

63.900 


BZ  POUTS. 


8  montht  tndtng 
Aui/.U. 


1890. 


11.311.080 

48,061,490 

3.108,831 

9,208,11't 

382,332 

8,337,830 

1,028,815 

1,822 .8««i 

15.007 

360,038 

479.  «fl 

fl3'i.044 

53.180 

IO,18a.5Sl 

337.713.007 

2,006, 171 

I85.23-< 

120.998 

1.129,083 

1.331.812 


61.710,088    38,189.603 


18,452,848 

315.134 

l,04<,6e2 

3,286 .87U! 

1,271,228 


8.675.1B2 

1.108.IO5 

4.851,743 

19i 

I.20S.214 

1.491.7311 

53.630.  UU 

220.213.00.'. 

t2S.30fl 

5,302,101, 

227.793 

1,411,465 

1,078  J»  78 


47,8  18.877 

«S<,178 

1,048.483 

5.^4 15.338 

1,9;0,100 


8:1,618.102:  23,938,254 


669.178 

1.816.676 

286,461 

36,268.318 

211,371 

4,339,180 

795,051 

40,438 


1,835.683 


1.519.232 
07S,434 

4.10M.52D 
100. IU2 
840,3  i4 

a.iiti.wo 

45.123,  ;«7 

223.093.872 

+34.708 

3,7.-.:!.7«3 

1.131.035 

1,1'«.0»0 

l,2t'j.348 

18.819.51.J 

8,531,612 


161.85 1 

82,571,396 

9.631.157' 

1,683.I«8: 

1,881.037; 
1,811.836 


835,731 
S0.779.2aO 
6.214.854 
1.239.9:8 
2.079.793 
1,148,721 


589.193.764  503,881,855,173.668,658 


BemalnInK  In  warehouse  Aug.  31, 1S89 $i3,99j.393 

Bemalulug  In  wareUouae  Aug,  31,  ISOO 43,406,506 

'  luterlor  porta  to  wUioU  merchandise  can  be  transported  wlthoit 
appiiil.'ioiuont,  under  act  of  June  10,  1880. 

+  Incomplete  lu  the  abseaoe  of  law  providing  the  meaiis  of  ooUcotlng 
the  atatistlcs  of  exports  to  adlaoent  foreign  territory  by  railroad  cars 
and  other  land  vehicles. 


[From  our  own  correspondent.) 

London,  Saturday,  September  13,  1890. 

The  money  market  has  decidedly  hardened  this  week.    The 
quotation  for  discount  is  now  3%  per  cent  and  the  rate  of 
interest  in  the  open  market  has  ranged  from  3}^  to  4  per  cent 
while  the  Bank  of  England  has  charged  all  borrowers  4}^ 
and  on  Wednesday  and  Thursday  the  Bank  did  a  considerable 
amount  of  business.    The  internal  circulation  has  not  expand- 
ed as  much  as  was  expected,  looking  at  the  advance  that  has 
taken  i>lace  in  prices  and  wages,  and  the  great  activity  of 
trade,  but  the  belief  continues  to  be  that  it  will  now  expand 
very  rapidly.    It  is  said  that  the  Scotch  banks  here  are  already 
preparing  to  remit  large  amounts  of  coin  to  Scotland,  and 
«ome  of  the  English  provincial  banks  are  also  making  prepar- 
ations for  withdrawing  both  coin  and  notes. 

The  main  cause  of  the  hardening  of  the  market  is  the  begin- 
ning of  gold  shipments  to  South  America  and  the  fall  in  the 
New  York  sterling  exchange.  During  the  week  ended  Wednes- 
day night  the  net  withdrawals  amounted  to  £361,000,  on  the 
following  day  £141,000  was  withdrawn,  and  yesterday  £10,000, 
and  it  is  believed  that  the  shipments  will  continue  for  a  con- 
siderable time,  usually  being  made  in  small  amounts,  so  as  not 
to  excite  alarm  in  the  market.  If  so,  the  stock  held  by  the 
Bank  of  England  will  soon  be  seriously  diminished.  Even 
now  it  is  slightly  under  22};^  millions  sterling.  No  one  ven- 
tures to  hope  that  the  metal  can  be  got  upon  the  Continent  in 
any  considerable  amount,  for  it  U  known  that  the  directors 
both  of  the  Bank  of  France  and  the  Imperial  Bank  of  Germany 
wEl  take  efficient  measures  to  prevent  withdrawals  from  them, 
and  the  long-continued  stringency  in  New  York  has  practically 
put  an  end  to  the  hope  that  sufficient  supplies  can  be  got  there 
if  they  were  required.  Indeed,  it  is  feared  that  gold  may  be 
taken  for  New  York.  Therefore,  bankers  and  bill-brokers 
recognize  that  they  have  been  speculating  for  the  fall  too 
freely  of  late,  and  everywhere  the  opinion  is  growing  now 
that  before  long  the  Bank  of  England  will  again  raise  its  rate 
to  5  per  cent. 

The  silver  market  has  been  dull  all  the  week,  with  a  down- 
ward tendency,  mainly  due  to  the  apparent  weakness  in 
New  York.  At  the  beginning  of  the  week  the  price  fell  to 
63,5gd.  per  ounce.  On  Wednesday  it  rose  to  53%'d.,buton 
Thursday  there  was  another  drop  to  SS^sd.,  and  yesterday  it 
fell  again  as  low  as  58d.  per  ounce.  There  is  exceedingly 
little  demand  for  India,  and  still  lejs  for  other  countries,  and 
tlie  market  therefore  for  the  time  being  is  entirely  governed 
by  the  operations  in  New  York,  The  Indian  trade  is  reported 
to  be  almost  paralyzed  by  the  advance  in  silver,  and  some  of 
the  croi»  too  are  less  satisfactory  than  was  expected.  The  cot- 
ton crop  no  doubt  promises  to  be  good,  but  the  indigo  croo  is 


said  to  be  very  short — only  about  two-thirds  u(  an  avt-rage. 
Altogether  the  pro-ipect  appear*  to  be  that  there  will  be  coii'> 
sidcrable  check  to  Indian  exports,  and  conseqaentlj  that  the 
Indian  demand  for  silver  will  not  bo  as  g^eat  as  heretofore. 
Silver  eecurities  have  declined  with  sliver,  and  for  the  time 
being,  at  all  events,  there  is  very  much  less  Bpeculation. 
Whether  it  would  revive  it  silver  again  began  to  rise  may  be 
doubted,  for  operations  so  far  have  been  of  very  great  magni- 
tude. 

The  market  for  American  railroad  securities  is,  if  possible, 
more  stagnant  than  it  has  been  since  June.  Many  dealen 
have  gone  to  other  departments.  The  usual  operators  have 
suspended  dealing  and  the  public  holds  entireig  aloof.  There 
is  also  very  much  less  doing  in  British  railway  stocks.  The 
traffic  returns  continue  to  be  highly  satisfactory.  Every- 
where there  is  evidence  of  good  trade,  but  it  is  known  that  the 
working  expenses  are  also  increasing,  and  it  is  clear  that 
prices  are  exceedingly  high.  There  is  a  certain  amount  of 
speculation  in  those  stocks  which  are  soon  to  be  split  or  dupli- 
cated, but  little  comparatively  is  doing  in  others.  But  on  the 
other  hand,  at  the  beginning  of  the  week  there  was  a  very 
active  speculation  in  copper  shares  and  in  international  securi- 
ties, as  well  as  in  diamond  and  South  African  gold  and  land 
shares.  The  movement  began  in  Paris,  French  trade  has 
been  steadily  improving  for  the  past  two  years.  The  country 
male  large  profits  during  the  exhibition,  and  the  rise  in  cop- 
per has  enabled  the  great  Paris  banks  to  realize  the  greater 
paitof  the  assets  which  they  took  over  from  the  Comptoir 
d'Escompte,  and  thus  the  lock-up  has  to  a  considerable  extent 
at  all  events  been  put  an  end  to. 

In  the  meantime  the  small  investors  have  been  confining 
their  purchases  almost  entirely  to  home  securities  of  high 
class.  They  have  been  so  disappointed  in  following  financial 
leaders  that  for  the  time  they  seem  resolved  to  invest  in 
nothing  but  what  is  national  and  beyond  suspicion.  Their  pur- 
chases, continued  for  a  considerable  time,  have  steadily  raised 
rentes,  and  as  there  was  a  large  bear  account  in  them,  the 
bears  have  taken  fright  and  have  been  buying  back  on  a  large 
scale  for  some  time  past.  No  doubt  also  there  was  a  consider- 
able speculation  for  the  rise,  but  the  result  has  been  that  at 
the  beginning  of  this  week  the  price  was  advanced  to  as 
much  as  96>^  for  the  threes— the  highest  ever  recorded.  There 
has  been  a  slight  decline  since,  and  it  would  seem  likely  that 
there  must  be  a  further  reaction;  yet  many  of  the  very  best 
observers  in  the  Paris  markets  think  that  they  will  be  raised  to 
par  before  the  year  comes  to  an  end.  Bearing  in  mind,  how- 
ever, that  there  is  to  be  a  great  funding  operation,  and  that 
the  French  debt  is  growing  at  an  alarming  rate  every  year, 
this  seems  an  extravagant  expectation. 

With  French  rentes  the  obligations  of  the  Credit  Foncier  and 
railway  companies  advanced  likewise.  There  has  been  also  a 
very  considerable  rise  in  Credit  Foncier  shares,  and  in  those  of 
the  principal  railway  and  insurance  companies,  and  there  has 
likewise  been  a  very  great  speculation  in  Rio  Tinto  shares,  De 
Beer's  diamond  shares  and  some  of  the  South  African  land 
and  gold  shares.  Bio  Tinto  shares  were  at  the  beginning  of 
this  week  somewhat  over  27,  During  the  copper  syndicate's 
operations  the  highest  quotation  they  reached  was  27J^.  It  is 
said,  however,  that  they  are  to  be  taken  to  30,  and  in  Paris  the 
opinion  appears  to  be  by  no  means  uncommon  that  they 
will  rise  to  35,  De  Beer's  at  one  time  this  week  were 
over  20.  In  all  these  cases  there  has  been  some  slight 
decline.  It  would  appear  that  English  and  German  operators 
who  bought  at  the  beginning  of  the  movement  in  Paris  have 
been  reatonng  on  a  very  large  scale  their  profits,  and  although 
PftJ-Is  has  bought  very  freely,  the  sales  have  forced  down  prices. 
As  an  instance  of  the  magnitude  of  some  of  those  sales  it  may 
be  stated  that  in  one  case  a  block  of  10,000  Rio  Tinto  shares 
were  sold  this  week.  They  had  been  bought  at  high  prices 
before  the  crash  in  Paris  last  year  and  had  been  held  all 
through  the  recent  decline,  and  have  now  been  disposed  of  at 
a  handsome  profit;  yet,  though  sales  on  this  scale  have  been 
going  on,  Rio  Tinto  shares  have  given  way  from  the  highest 
only  about  ^.  South  African  gold  shares  seem  to  be  coming 
into  favor  in  this  market  again.  The  crushings  during 
August  were  again  satisfactory.  The  management  is  being 
improved,  and  efiforts  are  being  made  to  reduce  the  cost  oC 
working  in  every  possible  direction. 

During  the  week  the  trade  of  Southampton  has  been  para- 
lyzed by  a  dock  strike.  The  dockers  demanded  an  advance  in 
wages  and  an  arrangement  of  the  hours  of  labor.    The  em- 
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ployers  agreed  to  an  advance  in  wages,  but  they  refused  to 
communicate  with  the  representatives  of  the  trades  unions, 
and  insisted  upon  negotiating  with  their  own  work-people 
only.  This  led  to  suspicion  and  misunderstanding,  and  a 
strike  whicli  apparently  might  have  been  prevented  was  the 
result.  The  magistrates  took  alarm,  and  asked  for  military 
assistance  to  maintain  order.  The  soldiery  cleared  the  streets 
at  the  point  of  the  bayonet,  but  no  serious  collisions  occurred. 
It  seems,  however,  that  the  work-people  have  been  defeated, 
and  that  they  will  resume  work  with  the  advance  in  wages 
that  could  have  been  got  without  strike.  It  is  reported  that, 
in  consequence  of  the  frequent  dock  strikes  a  great  federa- 
tion of  ship-owners  is  to  be  formed.  It  is  hoped  that  the  colo- 
nial ship-owners  will  also  combine,  and  that  the  subsidiary 
trades  will  be  affiliated.  The  plan,  however,  appears  too  vast 
to  be  practicable. 

The  weather  has  continued  very  favorable  to  harvest  work 
all  through  the  week.  Great  progress  has  consequently  been 
made,  and  grain  has  been  gathered  in  good  condition.  The 
wheat  market,  in  consequence,  is  decidedly  easier  and  very 
quiet. 

The  comparison  of  our  import  and  export  trade  is  given 
below  : 


1890.  1889. 

Imports.  s,  s. 

■January 33,143,S50  38,038,318 

February 31.018,842  32,340,096 

March 36,140.334  36,265,387 

AprU 35,680,242  37,255.783 

May 33,341,003  34,835,408 

June 32.926,295  29,326,994 

July 33,082,629  35,903,318 

August 31,322,897  32,937.088 

SmontHs....  271,245,384  276,711,094 

Exports. 

January 21,586,752  20,527,037 

February 21,084.228  18,670,352 

March 20,067.022  21,439,400 

April 20,344,367  19,634,715 

May 22,040,779  20,421,394 

June 21.332,817  18,696,717 

July 24,321,336  22,124.306 

August 22,817,609  21,399,507 


£ 
85,532 

-  1,321,254 

-  125,053 

-  1,575,543 

-  1,494,403 

-  3,-599,301 

-  2,820,889 
•  1,614,191 


Per  Ct. 

■  0-22 

-  4-08 

■  0'34 

-  4-23 

-  4-29 

■  12-27 

-  7-85 

-  4-90 


5,465,710    —    19-73 


+  1,059,715 

-I-  2,413,876 

—  1,392,468 

+  709,632 

+  2,519,385 

+  2,836,100 

-I-  2,196.830 

+  1,418,102 


8  months 

Exports  of 


174,694.910         102.933,718        4-11,761,192    +      7-21 
foreign  and  colonial  produce  were  as  follows  : 


January.., 
February. . 

March 

April 

May 

June 

July 

August... 


1890. 
£ 
4,770,951 
5,369,507 
6,327,102 
4,859,746 
6,476,915 
5.106.549 
5,443,433 
5,279,199 


1889. 
£ 
5,614,558 
5,408,311 
6,003.975 
5,573,826 
6,731,537 
4,307,702 
6,178,635 
4,272,743 


Difference. 
£ 

-  834,607 

38,804 

-  323,127 

-  714,081 

-  254,622 

-  598,847 

-  735,202 

-  1,006,454 


Per  Ct 

-  14-86 

-  0-72 

-  5-38 

-  12-81 

-  3-78 

-  13-28 

-  11-89 

-  23-55 


Bmonths...    43,642,402  41,291,290       — 

The  rates  for  money  nave  been  as  follows: 


648,688    —    14-65 


« 

B? 

London 

•a 

*«i 

Abk 

8 

5 

" 

15 

5 

" 

22 

i 

*' 

29 

i 

Sept 

6 

i 

■• 

12 

i 

Open  Market  Bates. 


Three 
Months 


Four 


Six 


Trad;  Bills. 


Ihree      Four      Six 


Months  ^Months  MonthSiMonthsi  Months 


IH®  - 
SW&  - 
3'4®  - 
SH®  - 
S«®  - 


am  —\am  —6  ®  —15  @  — 15  ®  - 

Sa®  ~,SH®  -3)^®!  j8«®4  \3ii® 
SH®  -SH®  -SH®  -  4  ®  -4,  ® 
3«®  -  3H®  -  m6®  -\m®  -arti® 
3H@  -\«h®  -  a%&i   U  ® -'4M® 


Int  rett  ollow^d 
for  deposits  b]/ 


Diic't  ITse 

Joint  I . 

Stock  I  At 
B-inkt.  Call. 


2>^ 


7  to  14 
Day. 

2H\2M-m 

2MiH-ZH 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Sites  of 

Interest  at 


PiTlS 

Berlin 

Frankfort 

Eamburg 

Amsterdam 

Bnisaela    

Madrid 

TIenaa 

Bt.  Petersbnrg. 
Copenhagen 


September  12. 


Bank     Open 

Hate.  {Market 


Septer}iber  5. 


Bank     Open 
Rate.  IMarket 


3 

2« 

3 

2M 

3 

4 

m 

4 

3 

4 

i 

SH 

4 

3H 

4 

i 

SH 

4 

3 

4 

2« 

HH 

m 

2M 

an 

3 

iH 

3 

2H 

3 

4 

4 

4 

i 

4 

iU 

m 

*H 

4H 

4 

5« 

5 

5« 

5 

6H 

3H 

3« 

SH 

SH 

3W 

August  29. 


Bank 
Rate. 


Open 
Market 


2H 
SH 
3« 
SH 
2H 
25^ 

1 

i 

5 

SH 


August  32. 


Bank 
Bate. 


3 

4 

4 

4 

2« 

3 

4 

4 

6« 

SH 


Open 
Market 


2H 
S 

SH. 

SH 

2M 

2« 

4 

4 

5 


Messrs.  Pixley  &  AbeU  write  as  follows: 
„i^olfl—Tlie  Indian  demand  has  absorbed  nearly  all  the  flue  bars 
oirerlng,  and  in  adiUtion  to  this  there  has  been  an  inquiry  for  the  Con- 
^iSfHlX/^^J?"  ^0^^  has  received  since  our  last  a  total  of  £83.000.  and 
*pl,000  has  been  withdrawn,  viz.:  iE241,000  for  Rio,  £300,000  for 
Lisbon,  and  £30,000  for  Egypt.  Arrivals :  Buenos  Ayres,  £13.000  - 
???)? nJj.  *2?'-°°'' '  ^■■'t'l''  *76,00O;  West  Indies,  £29,000;  total, 
5J%X^  Shipments:  Per  P.  &  O.  steamer  September  4  to  Madras. 
SSi.  L®''Pi''P'iS'"  ^  *o  Bomb.ay,  £52,000;  to  Houg  Kong,  £5,000; 
September  11  to  Bombay,  £89,500.  e  s,     ^,vvv., 

K<?i'T*''7^'\X''^  ^"^  '"^P*  '■^^  54d.  for  a  few  days,  but  on  the  8th  fell  to 
ol„  '  "*  "^^{^  India  purchased.  The  market  now  presents  a  healthier 
appeai-ance,  the  feeling  of  inflation  having  passed  away.  Arrivals  : 
Xew  Yorb,  £21,000;  Wiet  Indies,  £9,000;  to&l,  £30,000.  Shipments : 


To  India  September  4,  £5,000;  September  5,  £151,480;  September  11, 
£126,600. 

Mexican  Dollars  continue  at  1%!.  under  silver,  and  the  recent  largo 
arrivals  have  generally  been  melted.  West  Indies,  £23,000 ;  Vera  Cruz. 
||37,000;  total,  £260,000.     To  Chhia  and  the  Straits,  5th  Septemberl 

The  following  return  shows  the  position  of  the  Ba:ik  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1890, 
Sept.  10. 
£ 

Circulation 2 1.693,930 

Pub]  ic  deposits 2.6.i3,3i32 

Otlier  deposits 27,815,U5 

Government  securities 14,2-24,237 

Otlier  securities 20,885,443 

Reserve 13,993,545 

Coin  and  bullion 22,237,525 

Prop,  assets  to  liabilities. per  ct.        V5H 

Bank  rate per  ct.  4 

Consols 95  9-16 

Clearing-House  returns 137.487,000 

The  quotations  for  bullion  are  reported  as  follows: 


1S8D, 

18S3, 

1837, 

Sept.  11. 

Sept.  12. 

Sept.  14. 

£ 

S. 

£ 

24,805,905 

24,273,940 

24,^95,835 

4,400,304 

8,810,389 

4,117,353 

24,781,530 

24,848.293 

21,927,001 

14,580,893 

14,721,400 

13,042,743 

20,880,533 

19,731,010 

19,807,131 

12,421,018 

12,895,614 

11,643.039 

20,883,921 

20,739,584 

20,288,884 

42  5-18 

44 

44?i 

4 

4 

4 

97  3-16 

93  5-18 

103.903,030 

101,937,000 

87,474,00a 

GOLD.  I 

London  Standard.  \  ^V^-  H. 


Bar  gold,  fine — oz . 
Bar  gold,  coutaln'g 
20dwts.  silver. .oz. I 
Span,  doubloons. oz. 
S.Am. doubloons. oz . ' 


S-pt.  4, 


:.     d. 
77    9 


SILVER. 

London  Standard. 


S^pt.  11.'  Sept.  5. 


Bar  silver oz. 

Bar  silver,  contain- 
ing 5  prs.  gold.  .oz. 

Cake  silver oz. 

Mexican  dols oz. 


d. 
53JS 

54>^ 
58>S 
52K 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  week  of  the  new  season  com- 
pared with  previous  seasons  : 

IMPORTS. 


Wheat cwt 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 


1890. 

1,482,363 

332,801 

277,401 

34.307 

27,884 

793,758 

282,303 


1889. 

1,434,644 

232,674 

204,653 

40,149 

83.233 

800,285 

370,177 


1888. 

1,128.350 

181,434 

418,919 

29,477 

76,406 

682.288 

339,600 


1887. 

1,302,090 

207,301 

203,283 

50,312 

91,705 

395.740 

304,702 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1); 

1890.  1889 

Importsofwheat.cwt.  1,482,363  1,434,644 

Imports  of  flour 282,303  370,177 

Sales  of  home-grown 523,520 


1888. 

1,128,350 

339,600 

283,473 


1887. 

1,302,090 

301,702 

761,591 


Total. 


2,328,341  1,751,423 

1890.              1889.  1888. 

Aver,  price  wheat  weeb.34s.    6d.       3l3.    Oil.  37s.    9(1. 

The  following  shows  the    quantities  of  wheat, 

maize  afloat  to  the  United  Kingdom: 

This  weel:       Last  week.  1889. 

Wheat qrs. 2,214,000       2,213,000  1,493,000 

Flour,  equal  to  qrs.     222,000           214,000  180,000 

Maize qrs.    585,000 562.000  353,000 


2,368,383 

1887. 
29s.     Id. 

flour  and 


1888. 

1,946,000 

240.000 

258,500 


Eagllsli  Flaanclal  iTIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  foUowa  for  the  week  ending 
September  36: 


London. 


Sal.       Mon.      Tites.       TTecl.     T/iurs. 


Silver,  per  oz d 

Con.sols,new,  2%  per  cts. 

do     for  account I 

Fr'ch  rents  (in  Paris)  fr. 

U.  8.  4128  of  1891 

U.S.  4s  of  1907 

Canadian  Paclflc 

Chic.  Mil.  &.8t.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &.  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref . 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  <fe  Reading, 

Union  Pacific 

Wabash,  pref 


53 14 

53 

95 ',6 

935,5 

9519 

957,8 

95-27I2 

9515 

1061^! 

IO6I4 

126% 

126 '4 

83 

82 

703S 

6858 

II212 

II213 

111 

111 

8978 

8978 

76 14 

76 

10934 

100 14 

23% 

25% 

IO6I4 

10534 

6IJ3 

6334 

80% 

80 

5458 

5438 

2134 

21l8 

eo'e 

60^8 

25J4 

25'2 

32 

9178 

951, a 
95-45 
10614 
126I4 

81=8 

68% 
112 
lioia 

88 

75 13 
IO914 

231a 
103% 

6314 

78 

5414 

21 

3938 

241a 


52I2 

521a 

94  3,g 

941B, 

941^,^ 

9o% 

95-6212 

95-65 

IO6I4 

IO6I4 

I26I4 

126I4 

8078 

8OI4 

68 

6858 

112 

112 

IIOI2 

110% 

88% 

8838 

75 

7514 

1091a 

109% 

2358 

26 

103% 

IO6I4 

631-2 

6314 

78I3 

78% 

54% 

5414 

21% 

2138 

59 14 

5978 

241a 

2434 

Fri. 


5111,8 

91U,6 

94% 
95-25 
1061* 
I26I4 

79 

0734 
111% 
110% 

8714 

7434 
109 

25% 
105% 

62% 

78% 

54 

21 

58% 

24 14 


®0mmeiccial  nmX  I^XlsccIIaweaxts  %tms 


National   Banks. — The   following   national   banks    have 
recently  been  organized  : 

4,416 — The  National  Bank  of  Cold  Spring  on  Hudson.  Cold  Spring 

N.  Y.    Capital,  $50,000.    Daniel  Butterfleld,  President;  — ^' 

Cashier. 
4,417— The  First  N.ational  Bank  of  Telluride,  Colorado.    Capital,  $50,- 

000.    William  Story,  President;  ,  Cashier. 

4,418— The  Beckham  National  Bank  of  Graham,  Texas.    Capital,  $100,- 

000.    William  P.  Beckham,  President;  Edmund  B.  Norman,' 

Cashier, 
4,419— The  First  National  Bank  of  Canastota,  N.  Y.    Capital,  $50,000. 

Le  Grand  Colton,  President;  J.  Clarence  Easbaoh,  Cashier. 
4,420— The  Union  National  Bank   of  Atlantic   City,  N,  J.    Capital, 

$100,000.    Allen   B.   Eudicott,   President;    J.    G.   Hammer, 

Cashier. 
The  corporate  existence  of   The  First  National  Bank  of  Decatur, 
Michigan  (No.  1,722)  expired  at  close  of  business  September  20, 1890, 
by  limitation. 


Skptembfr  87,  1890.J 
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Imports  and  Kxports  for  the  Wkek. — Tlio  imports  of  lust 
•week,  coniiiareJ  with  those  of  the  preceding  week,  show 
an  iiicroa.se  in  both  drj'  goods  and  Kenernl  merchandise. 
The  total  imports  were  81t,3«.'>.S49,  against  $9,(r)8,238  tlio 
precodinji;  week  and  $10,755.«.JS  two  weeks  previous.  The 
ex|K>rt3  for  the  week  ended  Sept.  2;(  ainouuted  to  $S,  189,0 18 
against  $7,808,793  last  week  and  §  l..")i)O.90S  two  weeks  previom. 
The  following  are  the  imports  at  Now  York  for  the  week 
endinj?  (for  dry  goods)  Sept.  18  and  for  the  week  endinu;  (for 
general  merchandise)  Sept.  19;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOBEION  IMPOBTV  AT  NEW  TOBK. 


For  Week. 


1887. 


1888. 


Dry  Goods 

Oeu'l  mer'dlse.. 


$2,067,933!     $2,039,301 
8,798,307;        6,231,831 


1889. 


1890. 


$3,058,715 
8,638,704 


$2,888,060 

8,377,780 


$8,697,410    $11,265,849 


Total $0,760,240,  $8,271,192 

Sinee  Jan.  1.  I           I 

$93,816,148  $07,786,805  $101,805,032  $113,969,484 

251,401,939  245,059,224;  200,930,391 1  270,400,573 


Dry  Uooila 
Oen'liuer'dlao.. 

Total  38  weeks.  $315,218,037  $343,74G,029L$3e8.735,423i$393,379,057 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  23  and  from  January  1  to  date: 

EXPORTS  FBOM  SEW  TOBK    FOB  THE  WEES. 


For  the  week... 
Prev.  reported 


1887. 


188S. 


$6,397,163      $6,773,571 
218,825,075    205,206,671 


1889. 


$7,3.'2,233 
244,470,433 


1890. 


$8,189,64S 
232,743,840 


$240,033,407 


Total  3^  weeks.  $225,222,238  $212,040,242  $251,792.000 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  20  and 
smce  Januarv  1,  1890,  and  for  the  corresponding  periods  in 
18S9and  1888: 

EXPOBTS  ASD  IJCPOBTS  OF   SPECIE  AT  MEW  TOBK. 


Gold. 


Oreat  Britain 

France 

Germ.iny 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  I'SOO. 
Tot.il  1-<S9. 
Total  1-5SS. 


Exports. 


Wcel:. 


Sinee  Jan.  1. 


$12,989 


..i$11.000,783 
..I         710.200 
2.772,835 
2,419,123 
5,720 
1,484,013 
132,891 


Imports. 


Week. 


$2,500 

5,610 

250 

15,761 


$12,989  $18,585,570       $24,121 

O.OOOi    40,46'S,734l  14,553 

103,230!    18,803,5831       151,739 


Sitiee  Jan.  1. 


$161,316 

2,.'i05,288 

802,909 

2,676,104 

24,002 

126,453 

633,071 


$7,010,703 
4,702.833 
5,282,102 


Silver. 


Oreat  Britain 

France 

Germany 

West  IniUes 

Mexico 

South  America 

AH  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week.      \SineeJan.l, 


$333,300  $13,026,322 
287,173 


465 


13,5.37 
114,856 


$402,658 
306,975 
431,915 


33,003 

22,612 

366,029 

114,856 


$14,454,997 

14,527.306 

9,302,700 


Imports. 


Week. 


$15,042 
5,610 
1.360 

282,063 


$304,075 
1,801 
4,199 


Situe  Jan.l. 


$1,467,900 

1,351 

1,191,422 

005,430 

387,003 

302,703 

1,170,836 


$5,193,564 
1,047,034 
1.310,035 


Of  the  abDve  imports  for  the  week    in   1890  S9,330  were 
merican  gold  coin  and  $1,380  American  silver  coin.     Of  the 

exports  during  the  same  tima  §12,01)0  ware  American  gold 

coin  and  §465  were  American  silver  coin. 


— A  copy  of  the  fiftieth  report  of  the  Hong  Kong  and 
Shanghai  Banking  corporation  is  just  to  hand.  The  available 
profits  for  the  half-year  ending  June  30  last,  after  providing 
for  all  bad  or  doubtful  debts,  amounted  to  Sl,::39,943.  Out 
of  this  is  paid  the  usual  dividend  of  £1  10s.  per  share  and  a 
bonus  also  of  £1  per  share,  besides  which  §200,000  is  added  to 
the  reserve  fund,  making  that  fund  §.5,482,127.  The  agent  in 
New  York  is^Mr.  A.  M.'/Iownsend,  50  Wall  Street. 

— Investors  looking  for  a  select  line  of  railroad  bond  invest- 
ments are  invited  to  notice  the  list  offered  in  our  columns 
to-day  by  Messrs.  Reed  &  Flagg. 

— Messrs.  Coflin  &  Stanton  will  pay  their  usual  October  in- 
terest on  various  bond  on  the  1st  of  next  mouth.  Their  list 
will  be  found  in  our  advertising  columns. 


Baltimore  &  Ohio. — The  two  new  mortgages  in  which  this 
company  is  interested  are  ofiicially  descrited  as  follows  :  The 
Baltimore  Belt  Railroad  Company  first  mortgage  is  for  $6,000,- 
000  of  5  per  cent  gold  bonds,  dated  November  1,  1890,  and  due 
November  1,  1990,  with  interest  payable  May  1  and  November 
1.  It  is  a  first  lien  on  seven  miles  of  belt  terminal  railroad  to 
be  built  through  the  heart  'of  the  city  of  Baltimore.  Trustee 
is  the  Mercantile  Trust  &  Deposit  Company  of  Baltimore.  §.5,- 
000.000  lx)nds  are  to  be  sold.  Under  a  contract  for  use  of  the 
Belt  Railroad,  the  Baltimore  &  Ohio  agrees  by  endorsement  to 
pay  an  amount  equal  to  the  interest. 

The  Akron  &  Chicago  Junction  Railroad  Company  first 
mortgage  is  for  §1,500,000  of  5  per  cent  gold  bonds,  dated  No- 
vember 1,  1890,  and  due  November  1,  1930,  with  interest,  pay- 
able   May  1  and   November    1.    Trustee  ia  Mercantile  Trust 


Company  of  Now  York.  Mortgage  U  a  fint  lien  on  tli»>  73 
miles  of  rovl  to  hA  constructeU  between  Akron,  O.,  and  Chic- 
ago Junction.  Under  a  lease  of  the  Akron  &  Chicago  Junr- 
tion  Railroad  to  the  B.iltiinore  &  Ohio  and  Chicago  Railroad 
Company,  guttraiiteed  by  tlie  Baltimore  &  Ohio,  the  Baltimore 
&  Oliio  &  Chicago  liailroad  Company  and  the  Baltimore  Sc 
Ohio  Railroad  Company,  agree  l)y  endorsement  to  pay  a  rental 
equivalent  to  the  interest  on  the  bonds. 

It  will  be  noticed  that  in  ncitlier  case  is  there  any  guarantr 
of  principal.  None  of  the  bonds  are  redeemable  before  maturity. 

Chicago  &  Atlantic— Chicagro  A  Erie.— The  new  mort- 
gages of  the  Chicago  &  Erie— the  reorganiied  Chicago  &  At- 
lantic—have been  issued  in  pamphlet  form.  The  first  mort- 
gage (Trustee  Central  Trust  Company  of  New  York)  beara 
4  per  cent  interest  till  May  1, 1892,  then  5  per  cent  to  maturity, 
May  1,  1982.  Both  the  first  and  the  income  mortgages  cover, 
besides  249  miles  of  road,  the  contract  with  the  Chicago  ± 
Western  Indiana,  §t.O00,(X)0  of  that  compaay's  stock  and 
§340,000  stock  of  the  Chicago  Belt  Railway. 

As  regards  payment  of  interest  on  the  incomes,  the  income 
mortgage  declares  that  a  certain  percentage  of  the  gross  earn- 
ings shall  each  year  be  applied,  first,  to  payment  of  interest 
on  the  first  mortgage  bonds,  second  to  payment  of  any  ad- 
vances (with  interest  thereon  at  5  per  cent)  by  Erie,  thirdly 
to  the  payment  of  interest  on  the  incomes.  If  the  g^ross  earn- 
ings in  any  year  amount  to  §2,250,000  or  less,  then  this  per- 
centage is  to  be  221^  per  cent  ;  if  to  more  than  §3,250,000  and 
less  than  §2,750,000,  then  23  per  cent;  if  to  §3,750,000  or  more  and 
less  than  §3,250,000,  then  27>^  per  cent;  if  to  $8,250,000  or 
more,  then  29  jjer  cent. 

The  first  mortgage  bonds  bear  the  following  endorsement : 
"  For  value  received  the  New  York  Lake  Erie  &  Western  RR. 
Co.  hereby  guarantees  the  punctual  payment  of  the  interest 
of  the  within  bond  at  the  time  and  in  the  manner  therein 
specified  and  covenants  in  default  of  payment  of  any  part 
thereof  by  the  obligor  to  pay  the  said  interest  of  the  within 
bond  as  the  same  shall  become  due  upon  the  demand  of  the 
holder  hereof. 

"  The  New  York  Lake  Erie  &  Western  RR.  Co. 
[seal]      Attest:    ,  Secretary,    by ,  President." 

United  States  Sub-Treasury.— The  following  table  showf 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  u 
veil  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Sept.20 
"  22 
"  23 
"  24 
"  25 
"    26 


Total 


Beetipti. 


3,133,229 
3,776,047 
6,446,254 
2,952,078 
4,083.480 
4,043,134 


24,440,122 


Payments. 


Balances. 


Coin. 


5,377,246  155,091.207 
5,238,770, 155,703,059 
5,618.938  155,010.572 
3.574,434 :  155,496,309 
5,200,008  155,331,834 
5,100,033,155,302,337 


30,204,0291 


Ooin  Cert's.    Currency, 


6,997,972 
6.137,217 
7,176,499 
6,729.810 
5,221,960 
4,516,744 


6,305,770 
5,695,931 
5,542,452 
5,487,049 
5,982,246 
5,659,010 


Anction  Sales. — The  following  were  recently  sold  at  auction 
ky  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
1  Clinton  Hall  Ass'notN.Y.  51 

11  Central  N.J. Landlmp. Co.  16 
3  Schuylkill  Nav.  Co.  cert, 

dated  1330 $3  SOpr.sh. 

10  National  CityB.ank .505 

30  Mechanics'  National  Bk..212 

10  Park  Fire  Ins.  Co 68 

80  Oriental  Bank 225H 

12  St.  Nicholas  Bank 129 

5  N.  Y.  Life  Ins.  &  Trust  Co.701 

30  National  Park  Bank 330 

15  Little  Niami  ER.  Co 163^ 

20  Mechanics'  &  Traders'Bk.281 
30  N.Y.  Prov.  &  Boston  EK.22013 


Shares. 
3  Holland  Trust  Co 206 

50  Farmers'LoanA  Trustee. 750'a 
25  Stand.  Gas  Lt.  Co,  of  N.Y.  45 

2  do  do    pref.  &7*a 

10  N.  Y.  Produce  Ex.  Bank. 115 
Bonds. 
$40  Central  New  Jersey  Land 

Improvement  Co.  div.  scrip  16 
$45,«X)0  City  ofHouston,Tcx., 

68,  comp'ise,1918,JAJ.  100 41-108 
$40,0O0Wasatch&Joid  uVal. 

RR.7s,1904,Nov.,1880.e.on.$15 
$200  Central  RR.  of  N.  J.  6s, 
conv.  deb,  bond  scrip H2'a 


N.  T.  and  Brooklyn  Gas  Secarltles— Brokers'  Quotations. 


GAS  COMPANIES.       |Bid.  |A8k.i|      GAS  COMPANIES.         Bid.  |  A»k 


Brooklyn  a.ts-Light 120      123    I 

•  -       -  "  941,'   943^ 


Citizens'  Gas-Llght 

Bonds,  5s 

Consolidated  Gas 

Joisey  City  &,  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  V.) 

Bonds,  6s.,.'. 

Nassau  (Brooklyn) 

Scrip 


loo 

97 

170 

IIJ 

ioa" 

130 
lOU 


98  la' 


115 
124 
102 


People's  (Brooklynl |  95 

■Willlamsburj? 131 

Bonds.  63 IIOH 

Metro  iioUtan  ( Bw>oklyn)..|109 
Mnuiciiml— Bonils,  78 
Fulton  Municipal 

Bonds,  tis 

Equitable 

Bonds,  6s 


93 


411 


14U 

luo 

124 
108 


'143 
llll» 

1127 

no 


^ariMufl  awd  Iftuiittclal. 


Spencer    Trask  .  &    Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  Vork  Cltr. 

ALBASV,  N.  Y.:        SARATOGA,  N.  Y:        PBOVIDESCE.  B.  L:       "~ 
TRANSACT    A    GE\ER.\L    B.INKINU    BUSI.VKSS. 

All  claasea  ol  Seojirities  Bought  and  Sold  on  Commlsalon.  Speolal 
attention  i^ven  to  Investment  Securities.  Direct  waa  vi  ettoh  ome« 
iuid  to  Philadelphia,  Boston  and  Chicago.  


SPECIAL.    NOTICES. 


EP"CITY  BONDS.  AND  OTHER  FIRST-CLASS  INVKST- 

ments  adapted  for  savings'  banks,  trust  funds.  «Qd  caret  ol  larestmantt 
of  Individuals  are  m»do  a  prominent  specialty  la  tha  bu»ln«»i  At 
Messrs.  BbAKE  BROS.  *  Co.,  Bink5r8.o(  New  York  an!  Bditan.  8M 
card  In  the  colnmiu  of  the  Chronicle. 
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%hz  Bnnhzx5'  ^a^^ette. 


DlVIJDKlNDSi 


Name  of  Company. 

Railroads. 

Cbartiere 

CliicagoRoek  Isl.  &  Pac.  (quar.) . . 

Del.  Lack.  &  Westeru  (quar.) 

Georgia  BE.  <fe  Banking  (quar,) . . 
NaslivlUo  Cliat.  &  St.  L.  (quar.)  •  • 

Korfolk  &Vi\  stern  prel 

BankH. 

Chatham  National  (quar. ) 

Gallatin  National 

^tscellaitroiiH, 
Cent  &  So.  Amer.  Tel.  (quar.)... 
Distilling  &  Cat.  Feed,  (monthly) 

Mexican  Telegraph  (quar. ) 

People'6  Trust  (Brooklyn) 


Per 
Cent. 


3 
1 

1% 
2% 

lia 

3 
6 

1% 

2I3 


When 
Payable. 


Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 


Books  Closed 
(Days  inclusive  ) 


Sept.  27  to  Oct.  27 
Oct.  2  to  Oct.  20 
Oct.  2  to  Oct.  14 
Oct.  13  to  Oct.  1-t 
Oct.    12  to 

Sept.  27  to  Sept.  30 
Sept.  25  to  Oct.      5 


week.     Actual  rates  are:  Bankers'   60  days'  sterling,  4  80i^(3 
4  80).^:  demand,  4  84J4(g4  &5;  cables,  4  8o}4&i  8.534. 
Posted  rates  of  leading  bankers  are  as  follows: 


September   26. 


Sixty  Days. 


Demand. 


'  Not  I14  as  printed  last  week. 

WALL.  STREET,  FRIDAY.  SEPTEMBER  !i6,  1890-5  P.M. 

The  Money  Market  and  Financial  Situation.— With- 
out anything  radically  new  to  disturb  the  course  of  af- 
fairs, our  market  is  experiencing  the  after  effects  of  a  strin- 
gency in  money.  It  very  rarely  happens,  after  a  scare  in 
the  money  market  has  been  dispelled  and  relief  from  the  ex- 
treme pressure  obtained,  that  we  have  an  immediate  and  con- 
tinuous advance  in  stocks,  especially  in  the  Fall  season,  when 
the  demand  for  money  is  large,  and  there  is  always  some  ap- 
prehension that  the  easier  rates  may  not  last.  The  Bank  of 
England  also  advanced  its  rate  this  week  to  5  per  cent,  owing 
to  the  more  active  monetary  requirements  in  London,  and  the 
decline  in  the  reserve. 

A  great  many  railroad  reports  are  now  coming  out  for  the 
year  ending  June  30,  and  they  generally  make  a  good  exhibit, 
owing  to  the  unusually  heavy  freight  tonnage  carried  in  that 
year.  But  the  rates  of  transportation  were  low  beyond  prec- 
edent, and  unless  the  roads  can  make  a  fair  advance  in  their 
freight  rates,  which  seems  to  be  fully  justified  by  the  much 
higher  market  prices  of  wheat,  corn,  oats,  &c.,  they  could 
hardly  afford  to  carty  the  smaller  crops  of  1890  at  the  rates 
made  for  the  large  crops  of  1889.  The  saving  feature  with 
nearly  aU  the  railroads  is  the  increasing  business  in  general 
merchandise,  apart  from  the  tonnage  furnished  by  any  single 
crop  or  single  article  of  transportation.  The  best  outlook  at 
present  seems  to  be  for  the  Southern  roads,  as  a  large  crop  of 
cotton  not  only  makes  lieavy  freights,  but  also  puts  so  much 
money  into  the  pockets  of  the  people  as  to  stimulate  business 
and  enterprises  of  every  sort.  • 

So  far  as  our  stock  market  is  concerned,  the  bears  seem  to 
be  better  provided  with  aggressive  leaders  just  now  than  the 
bulls,  and  hence  the  attacks  on  one  stock  after  another,  with 
more  or  less  success  in  breaking  their  prices. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent; 
4  per  cent  has  been  a  fair  average.  To-day  rates  on  call 
were  3  to  4  per  cent.  Prime  commercial  paper  is  quoted  at 
6(g  61^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £698,000,  and  the  percentage  of  reserve 
to  liabilities  was  41 .  against  44'01  last  week;  the  discount  rate 
was  advanced  from  4  to  5  per  cent.  The  Bank  of  France  lost 
13,475,000  francs  in  gold  and  gained  900,000  francs  in  silver. 

■The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  30  showed  an  increase  in  the  reserve  held  of  88,895,100, 
and  a  surplus  above  the  required  reserve  of  $1,905,200,  against 
a  deficit  of  §3,306,925  the  previous  week. 

The  following  table  shows  the  changes  from .  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Clearing  House  banks  : 


Prime  bankers' sterling  bills  on  London..  4  81    ni  81^  4  85 

Prime coinmerciaV (4  79^^4  7!)% 

Documentary  commercial 4  79     S4  T914 

Paris  (francs) 5  243835  23%!5  2114-45  20=9 

imsterUam  (guilder.?) 1  39>,^-a3i)''i)    I    40i,,rt40i8 

FrankfojLtorl3remen(reichmarks> I    94%s94'g    |    95%a9o'4 

United  States  Bonds. — The  time  during  which  the  Sec- 
retary of  the  Treasury  agreed'-to  purchase  the  4J^  per  cents 
under  his  circular  of  August  30  expired  on  Saturday  the  30th", 
and  the  few  bonds  since  accepted  have  been  only  such  as  were 
tendered  by  mail  on  or  before  that  day.  The  Treasury  De- 
partment reports  the  purchases  as  follows:  September  20, 
§3,105,150;  September  23,  §384,650;  September  23,  S5i,350; 
total  for  the  week,  83,548,050.  No  4  per  cents  were  pur- 
chased. The  grand  total  under  the  circular  of  August  30  is 
reported  at  §19,353,850.  At  the  Stock  Exchange  Government 
bonds  are  lower,  §100,000  registered  4s  selling  yesterday  at 
132  J^ ,  this  being  also  the  price  bid  to-day. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows 


Interest 
Periods 


tr- 


fr- 


Sept. 


4123, 1891 reg.*Q.-Mch.  '10414 

4V.  1891.     . .  coup    Q.-Mch.  •  IO414 
4s.  1907..      reg,  Q.-Jan  .  *123    j 

Do  stamp'dint.  pd.' ,*120 

4S.1907 COUP.  Q.-Jan.  •124 

Do  e.K-cp  to  J'ly,'91 *120    | 

6s,  cur'cv,'95 reg.  J.   &  J.  *114    1 

6s,  cur'cy,'96 reg.  J.  &  J.  *117 

63,  cur'cv,'97....reg.  J.  &  J.  *120 
65,  cur'<',;,'98....reg.  J.   -    J. 'laiis 
6s.  eur'jy,'9J....reg.  J.  &  J.  *1J5 


104 14 

'IO414 

•123 

'120 

►124 

►120 

•114 

•117 

120 
*l'2is 
•125 


Sept. 
24. 


Sept. 
25. 


Sept. 
28 


H03hi' 
*103i3' 
123  i 
*120  ' 
♦124  I 
*120 
*114 
'117 

n20   I 

*122'« 

*125    i 


103'2*  1031.2  'lOSig 
IO3I2  *lll3i-2'103\ 

123  '  122'^ '122^8 
1  912*11912 '119^ 

124  •123%  •I23T3 
119k>  •11912*119% 

114  '114 
11612*116 
119  1*119 
122  '122 
12412*125 


114 

117 

120    I' 
1221a' 

125    i' 


Capital.. 
Surplus., 


1890. 
Sept.  20. 


$ 


Different  sfrom 
Prev.  week. 


$ 


1889. 
Seat.  21. 


18S8. 
Sept.  22. 


Loans  and  dlsc'ts  392,631.600  Dec. 
Circulation . . 
Net  deposits. 


60,812,700       60,762,700    60.762.700 

59.987.100       54.625,100     49,7-<l,0U0 

528,400;  409.002.300  391,397,300 

3,588.300  Dec     114,400      3,933,900       7,930,300 

389,982.800  Inc  .6,731.900  420,168.400  40S.  309.100 

76.417,200  Inc  .8,574,900  70.998,0?o  80,599,700 

22,983,700  Dec.l,679.600t  36,023,500j  32.921,300 

99.400,900  Inc  .6,895,10oll07,021,500  113,521,000 
97,495,700  Inc  .1,682,975  105,042,100  101,577,275 


Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Bnrpl'ic  rpForve  .'  1.905.200  Inc  .5,212.125  j  l,979,40O'  11 ,943,725 
The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
^  discount,  selling  par;  New  Orleans,  commercial  1'.50  dis- 
count; bank,  par;  Charleston,  buying,  3  16  discount,  selling 
par;  St,  Louis,  75c.  per§l,OOOdiscount;Chicago, 70c.  per §1,000 
discount. 

Foreign  Exchange.— The  sterling  exchange  market  has 
been  dull.  Posted  rates  for  long  bills  are  lower,  while  short 
bills,  with  the  advance  in  the  Bank  of  England's  rate  of  dis- 
count, are  stronger.  Posted  rates  close  at  4  81(S4  81 1^  and 
4  851^,  against  4  81i.^(i4  63  and  4  8.5(g 4  85i^  respectively  last 


*  This  is  the  price  bid  at  the  moroing  board:  no  lale  was  ma1» 
State  and  Railroad  Bonds.— State  bonds  have  not  changed 
materially.  The  sales  comprise  the  following:  District  of 
Columbia  registered  3-65s,  §5,000,  at  1193>^;  and  Georgia  gold 
7s,  $15,000.  at  101=3;  Louisiana  oonsol.  4s,  §7,500,  at  89:  Ten- 
nes.see  settlement  6s,  §5,000,  at  106;  and  settlement  3i,  §4,000, 
at  72i<;  Virginia  63,  deferred  trust  receipts.  §10,000,  at  8}-^, 
and  Alabama  Class  A  sellers  20,  §3,000,  at  103^, 

Railroad  bonds  have  been  irregular  in  their  changes, 
though  the  tendency  has  been  downward.  Atchison  4s,  which 
closed  last  week  at  Sifs,  sold  at  83  yesterday,  and  the  incomes 
at  58 3g  to-day,  as  against  63  the  week  before.  Reading  bonds 
fell  in  anticipation  of  a  poor  statement  of  earnings  for  August. 
The  4s  close  at  81  fg  bid  and  the  first  incomes  at  G'%,  against 
83}  2  and  6918  a  week  since.  Texas  &  Pacific  incomes  have  been 
a  l^eature,  selling  quite  heavily  between  40^^  and  43,  closing  at 
4OI4.  Their  activity  is  probably  due  to  the  company's  in- 
creasing earnings  as  shown  in  the  Chronicle's  tables. 

Railroad  and  Mlscellaiifous  Stock>.— The  stock  market 
continues  in  a  very  sensitive  condition.  The  late  squeeze  in 
the  money  market  is  not  easily  forgotten;  moreover  it  is 
feared  by  some  that  the  reUef  afforded  by  the  Government- 
may  be"  but  temporary.  There  was  considerable  depression 
early  this  week.  London  sold  some  stock  in  anticipation  of 
an  advance  in  the  Bank  rate,  and  the  bears  hammered  with 
sufficient  success  to  carry  several  stocks  to  their  lowest  of 
the  year.  After  a  partial  recovery  there  was  another  de- 
cline on  Thursday,  precipitated  it  was  claimed  by  the  fall  in 
sugar  certificates,  and  this  decline  was  even  more  pronounced 
to-dav. 

Rock  Island  fell  to  SOJ^,  but  the  declaration  of  a  dividend 
was  somewhat  reassuring  to  holders,  and  the  stock  rallied, 
closing  at  80^^  ex-dividend.  St.  Paul,  too,  went  to  65^^, 
comparing  with  7953  on  May  36.  North  American  fell  to  36, 
on  reported  heavy  sales  by  some  large  holders,  but  it  after- 
ward rallied  considerably  and  closes  at  37ig.  Union  Pacific 
touched  55ig,  the  lowest  price  since  1888,  and  Oregon  Railway 
&  Navigation  was  notably  lower.  Atchison  also  showed  es- 
pecial weakness,  falling  off  to  38,  and  Canadian  Pacific, 
which  a  week  ago  sold  at  80}^,  was  down  to  75.  Louisville  & 
Nashville  sold  at  83. 

Mobile  &  Ohio  has  advanced  from  33  on  Wednesday  the 
17th  to  3OV4  vesterday.  The  road  is  doing  well  and  expects  a 
large  business  out  of  this  cotton  crop.  Lackawanna  also 
has  been  strong.  As  against  1445^  a  week  since  it  touched 
145^  on  Wednesday,  and  closes  at  145. 

Sugar  certificates  have  been  active  and  variable  on  account 
of  the  uncertainty  as  to  what  Congress  would  conclude  to  do 
with  sugar  in  the  tariff  bill;  but  there  seemed  to  be  some  inti- 
mation on  Thursday  of  what  the  result  would  be,  and  the  price 
broke,  being  steadier  to-dav  at  the  decline.  The  close  is  at 
77Jg  to-dav.  Petroleum  certificates  having  ranged  between 
78%  and  81?^,  close  at  80. 

Sliver  certificates  have  been  falling  and  to-day  touched 
112.  They  close  at  1131^,  against  1161^  last  Friday.  The 
sales  aggregate  for  the  week  1,105,000  ounces,  at  prices  rang- 
ing from  1121^  to  116;^. 

The  Secretary  of  the  Treasury  has  purchased  this  week 
495.000  ounces  of  silver,  at  prices  ranging  fiom  §1-13  to 
$1-1560.  The  purchases  took  place  as  follows:  Monday  250,000 
ounces  (out  of  1,035,000  offered),  at  §1-1560;  on  Wednesday 
140,000  ounces  (out  of  §338,925  offered),  at  §1-1360® 
§1-1375;  to-day  105,000  (out  of  166,000  offered),  at  §1-18® 
8I-13J4.  The  total  purchases  under  the  new  law  aggregate 
7,667,474  ounces. 
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NEW  VOBK  STOCK  BXCHANWE— -^OT/VE  STOCKS  for  week  ending  SEPTEMBER  M,  and  timet  JAN.  1, 


STOCKS. 


HiaH£8T  Airo  LOWEST  PBIOEB 


Saturday, 
Sept.  20. 


4iag   42<4 

80>4    80^8 
em    547, 
UU     120 
•31        83 
1>S     21>9 


3U>9 

132 

•13 
O6H1 
44^4 
80% 
07% 


&8% 

07  •« 
44  4i 
00 

68 '9 


115>9  1151s 
108»8  100 


10 

40>a 
30 
80 
00  >4 
*x05 
Si's 
158 


S3 
10 

4m 

3t) 
01 
70  tj 
08 
31»8 
158 


uais  1441a 

"20       20 14 

58        58'4 

*9         Ola 

*75ifl    771a 

2214    221* 


801s    81 
*xl07  100 


24%  24% 
I6I9  181s 
Om  611a 
107S8  1077s 
•02  031a 
6ii^    871* 

iboii  100% 

2538    20I9 
0379    03^8 
'86       02 
108     110 
•60 


•o 

•121a 

nsM 

26% 

7038 

26I3 


8 
16 
I9I4 
27 
71 -^ 
27 


Active  HK.  Storks. 

Atchlrtiiii  l'n|>.  .(:  8nilt4iFe.... 

Atliimlr  .V  I'iu-lllo 

Oauatliiiti  I'Mcitlo 

Caiiiula  Southern 

Cfiitnil  of  .Vi'W  Jersey 

Oeulriil  riielllo 

ObesBiienke  AO.— Vot.Tr.oert. 
Do  <lo    lat  pref.. 

Do  do    2d  pref 

Chloaso  .t  Alfou 

Clile.  i  Atl.  Heuef. Tr.  Rec... 
Cbicatro  linriliiKtau  tl:  Quliioy. 
01iie«)ro  A  Kniiteru  Illinois... 
Do  pref . . . 

ChicniroMilwaukee&Bl.  Paul. 
Do  pref, 

Ubtcatro  it  Nortliwesteni 

Do  pref, 

Ohica  Ko  Rock  Islaud  &  Paclttc 

CliloaKo  St.  Louis  &  Pit  t.ilmri?. 

Do  pref. 

CMoaKO  St.  Paul  Mln.  &  Om.. 

Do  pref 

Cleve.  Cinciu.  Clilc.  &  St.  L... 

Do  pref. 

OolumlmsHocklnK  Val.  &T0I. 

Delaware  A  Hudson 

Delaware  Lackavrauiia<S:\Vesl 

Denver  .k  Rio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  Istoref. 

Do  2d  pref. 

Brausville.feTerre  Haute 

Great  Xnrtliorn,  i>ref 

niluoisCouM-al 

Iowa  Ceutnil 

Do  pref. 

Iiake  Erie  4  Western 

Do  nref 

Lake  Sliore  &  Micb .  Soutliem . 

Lon?  Inland 

Louisville  ifc  Nashville 

Louis.  New  Alb.  &  Chleaeo  ... 
Manhattan  Klevated,  coiiso!.. 

Mexican  Ceutra I 

Mlehik'a u  Central 

Milwaukee  LakeSh.  &  West.. 
Do  pref. 

Milwaukce&  Northern 

Mlnneaiiolis  &  St.  Louis 

Do  pref 

Mo.  K.  &  Tex. ,  all  a.ss'nt  paid . 

Do.    new  i>ref.  when  Issued 

Mis.soim  raeitte 

Mobile  it  Ohio 

Nashv.CbattanooiraASt.Loiiia 

New  York  Central  *  Hudson. 

Kew  York  Chie.  &.  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  <k  West'n 

Do  pret. 

New  York  A  New  Enelaml 

New  Y'ork  New  Hav.  k  Hart 

New  York  Outailo  *  West 

New  York  Susquehan.  &.  West. 
Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern ." 

Oregon  R  .7  &  Navigation  Co! 
Oreeon  Sh.  L.  &  Utah  North. 
Peoria  Decatur  A  Evansville 
Phila.A  Read.  Vot.  Trust.  Cert. 
Rlohmond&WestP't  Terminal 
Do  pref. 

Rio  Grande  Western 

Do  pref. 

Rome  W  atertown  &  Oedensb  a 
St.  Louis  Alton  «fe  T.  H  .  pref. 
8t.  L.  Ark.  &  Tex.,  trust  reo.. 
St.  Lon.  &  San  Fran. 1st  pref 

St.  Paul  i!ii  Duluth,  com 

Do  pref. 

St.  Paul  Minn.  &  Manitoba 

Southern  Pacific  Co 

Texas&Pacifie 

Tol.  Ann  Arbor  &  N.  M 
Toledo  &  Ohio  Central '.'.' 

TT  •  ^£-  ■  pre'- 
Uiuon  Pacitic 

Union  Pacific  Denver  &  Gulf' 

Wabash "; 

1*0  prof  ;     --  „ 

Wheeling  4  Lake  Erie I    35ie 

„       Do                 do         pret.l     74 
Wlscon.sin  Central  Co i     -24 

iniscellaneonii  Stocko,' 
Amer.  Cot.  Oil  Trust  receipts.      2479 
Buckeye  Pipe  Line  Ccrtlf  s  5.      3358 

Chicaeo  Gas  Co 457g 

Citizens' Gas  Co.,  of  Brooklyn      03 

Colorado  Coal  4  Iron 1     46I4    47 

Consolidated  Gas  Co I     08       08 

Di.«tlllinK  i  Cattle  F.  Co '.'  x45       45 

"' •99     101 

18        I8I4 

2II4     2158 

401s    41% 
'43       45 

4513    40 
80%    811% 
215     216    I 
115%  HOI9 

781a    81 
45%    46 


Monday, 
Sept.  22. 


40)8  41<i« 

•&7g        6>4 

TQij  70% 

B4  54>« 
118     1181a 

•31  33 

20»9  21 


57 

381s 
•132 
•13 

05^8 
•4414 

01 

05^8 
114 
108     108% 


581a 
381s 

13% 
96% 
44% 
01 
07 
115 


Tuctday, 
Sept.  23. 


401s    41 14 

6  B 

78%    7014 
S3is    541a 
118     110 


WedDMdar, 
Sept.  a*. 


80>4 
•14 

40 13 
•30 


821a 
16 
401s 
31 


6858    6914 


31^8  32 
156%  157 
1431a  144 14 

1938    20 


56% 

•8% 
•751a 

*21l2 


5719 
91s 

7711 
22  la 


■106 
-10 

601b 
<37ia 

2514 
-60 

45 
x260  2 


I914 

•7 

29 

I914 

62% 

30'i8 

77 18 

24^8 

18 

'X06 
3713 
2019 
4138 
2018 
77 
201a 
50 

'112 


100  Hj 
I6I4 
691a 
38 
2538 
63 
45% 
0 


80       81 

107  109 
•7         81a 

•2313    27 
•16       1634 

60       60 
iOO'e  10718 
•92       031a 

8538    86ie 
•41       45 
100%  106% 
•25       2514 

03 '8    03" 
■36       02 

108  108 


33 
21 
57 
40 
132 
13% 
97 
46 
901a    91 
6514    6OI4 
114     115 
10758  108 14 


31 

21 

57 
•38 
125 
■13 

0578 


8038 
•14 
•38 

30 


82 
10 
40 
30 


68I4    60 


1915 
7'a 
29 14 
20 
62% 
3II4 
78I4 
2.i58 
21 
08 
37I3 
2018 
41% 
2033 
77 
211a 
52 
114 


60 

•5 
•13 

18 
♦26 

69% 

261a 
100 
100 

16 

"OU 

•3714 

,  247e 

'4414' 
'200 
19 
"7 
29 
1938 
0114 
30 
7513 

2538 

•18 
9513 


7 

10 

18 

27I2 

70% 

27 
102 
106 

10 

70 14 

38 

25% 

03 

45 
270 

19 
71a 

29 

1939 

01% 

30=8 

771a 


311a    32 
15679  1571* 
I43I3  14538 

I914  1959 
•5613  571a 
9I4  914 
•75  771a 
•2112  221a 
115  115 
*70ia  811a 
107     109 

•7  8I4 

•23        27 

lOifl    IOI2 

59%  59% 
loo's  10719 
•92       931* 

85%    851a 
•40       44 
lOaia  107 

24       2514I 

0378    0378 
•80       02 
107     111% 
•60      .... 

•5  7 

•13        15 


40%    41^ 
•57g      0 
7838    7818 
543e    34% 
110     110 
•31        33 
20%    20% 
.'57%    67% 
38%    38% 
120     13!. 
*I3        13% 
90%    07% 
1314    41% 
•s.(%    92 
Ii508    66% 
115     115% 
108%108l>t 
142     148 
81%    82% 


Tbnnidar, 
Sept.  89. 


30% 

B7g 

70% 


4114 
77% 


118      118% 
•31%    33 
20%    20% 
57%    57% 


■14 

10 

•20 


10 
41 
31 


08%  «0% 
07  97 
31%  31% 
108  158 14 
144%  145% 
10%    1014 


50% 

■8% 
-70 

21% 
120 

80 


5079 
9% 
78 
21% 
120 
80 


•12 

•77 


12% 
82% 


105     105 
29%    30% 


19% 
35% 


59% 
29% 
'11% 

2479 


20 
35% 
70 
03 
5979 
30% 
11% 
25 
35% 
74 
24    I 
I 

2476 1 

3359; 

47% 
93 


•19% 

41 

19% 

75% 
•20 
•50 
113%  113% 
'120      .... 

12        12 
•75        SO 

31        31 


21 

O6I4 

37% 

20 

41% 

20 

77 

21% 

52 


100     106 

28I4    29% 


Edi.«on  (ienerrtl  Electric. 

Laclede  Gas  (St.  Louis) 

National  Lead  Trust 

North  American  Co '. 

Oreeou  ImiirovementCo. 

Pacific  Mall 

Pipe  Line  Certiflcatesv  . 
PuUmau  Palace  Car  Co  . 
Silver  Bullion  (tertlflcates 

Suirar  Ketlnerics  Co 

Tennessee  Coal  &  Iron '.'. 

Do                 do         jiref. 
Wegtem  Union  TcleBraph 


19% 
3514 


57 

28 

11 

23% 

3414 

72% 

2379 

24 

33% 

44% 


•20       27% 
0934    7078 
20%    28 
•08     102 

100  100 
16  16 
60        60 

♦37  38 
2479  25 
60  60 
44  44% 
•260  270 
18%    18% 

7 
28% 
10 

•0i% 
20% 
74% 

♦21% 

♦17 
96 
35% 
19% 
41 
19% 


■19 

ids" 

120 

•11% 

'75 


7% 

25% 

19 

6178 

30 

75% 

25% 

22 

07 

37 

10% 

41% 

1978 

75% 
21% 
51 
114 


107     100 

*7  8 

•23%    26 

1679      1678 

0114    6II4 
107     107 14 

91%    92 

85%    85% 

40       44 
'100     107 
"24%    25% 
♦03%    95 

'00      

'108     111% 
•60 

"5% 
♦12% 

17% 

20 

70%. 

28 
'100 
106 

16 

68 

37 

25 

02 

4478 
2  GO 


39 

•120 

•13 

90 
•43 

91 

65% 


40 
132 
18% 
97% 
44% 
91 
66% 


Friday, 


Sep 


Salei 

of  the 

Week, 

Sbare*. 


114%  113 
108     108% 


81% 
•14 

42 

30 
•85 

6878 

96 

3II4 


82% 

16 

43 

30 

91 

6914 

06 

3178 


15714  157% 
144%  145% 


•19 

57 

•8% 
•70 
•21% 


10% 

57% 

0% 

77% 

22 


12% 
80 


18% 

•7 
•28 

19 

01 

30 

75% 
•24% 
•18 

97 

35% 

19% 

41% 

19% 
•70 
•20% 
•49 
112 


7 

17 

17% 

26 

71% 

2934 
102 
100 

16 

68 

37 

25 

62% 

45 
260 

18% 
714 

20 

10 

61% 

30% 

76 14 

25% 

21 

97 

35% 

10% 

41% 

1978 

77 

22 

52 

114 


•70%    81 
■107%  100 

•7  8% 

•23%    26 

16%    16% 

to       60 
10678  10779 
•01        03 

84%    8579 

42       43 
106%  106% 
•24       25% 

04       94 
•00       95 
108      111% 
•00 

■5% 

13 
•17% 
•25% 

70% 

29 
100 


38 

•379 

75 

5379 
118 
•30 
-20% 

55 

38 
120 
•13 

95% 
•43 
•88% 

05% 


39%101,413 

6I4 
70% 

5379 
118% 


Baofe  of  laba  la  issOl 


Lowent, 


BlKbe«t 


33 
20% 
30 
38 
132 
13% 
00% 
44% 
82 
66 


80%  .Inn.  15 

2IO1      43h  Feb.  '27 

5,90O|   71%  Mar.  19 

2.I77I   81%  Auk.  21 

1,320  113%  Feb.     4  1 


1,583 
360 

4oe 


0O«»  May  18 

0%  .May  la 

«l'l  Aiiir.  19 

OI>M,lniie  10 

May    li 


114      114% 
107%  108% 


X80% 
•14 

42 

20% 

85 

68% 

06 

31 


81% 

10 

42% 

207( 

86 

687, 

06 

31 


l.'>7%  157% 
144%  145-3(. 


10 

55 

•8% 
•75% 

21 
115 

70 
106 

•7 
•23 
'13 

60 


10 

55% 
914 

78 

21% 
124 

79 

107% 

8 

26 

16 

60 


106%  107% 
90%  90% 
83  84% 
42       42 

105%  100% 
24       24% 


7 
13 
19 
27 
71% 
3u>4 
102 
10578  100 


♦12 
■75 


12% 

80 


105%  107%, 


19% 
35% 

70 
93 

59 

29% 

11%I 

24  I 
35% 

73% 
23781 

24% 
3379 
40% 


28 

19% 

35% 


57 

26% 

11% 

23% 

34% 

72% 

2278 


28% 
19%l 
35%l 
70  , 
93  ! 
5779; 
28%! 
11%! 
23%' 
35% 
73%, 
23    i 


100%  108% 

28%    28% 


19% 
35% 


45%    46% 
07%    977g 
45       45 
9979  100% 

1778     1779 


20% 
30% 
42 
45 
80 
217 


21% 
40% 
42 
45% 
81%i 
217%! 


83       83 


114%  115% 
77        7879' 
43       45     I 
99        99 
82%    83%; 


23% 

33 

43% 

02% 

45% 

•07% 

44% 
•x.... 
•17 

20% 

30 

44 

44% 

787e 
217%  217% 
11314114% 

77%    79% 

43        43 

05       93 

8278    83% 


23% 

33 

4479 

04 

45% 

08% 

44% 

07 

10 

21% 

37% 

44 

45 

80% 


57% 
27% 
11% 
23% 
35 
73% 
-23 

2178 

31% 

44% 

94 

46 
•97% 

44% 

06% 
•17 

21 

37% 

43 

44% 

79% 
215%  215% 
113%  113% 

79%    82 

43       44 
'94       00 

83       63% 


19% 
35% 
00 
02 

58% 
28% 
11% 
2379 
35% 
73% 
24 

23% 

34% 

45% 

04% 

47 

98% 

44% 

06% 

19 

21% 

30% 

43 

45 

80 


16 
•08% 

37% 

25 
•62 

44 
•262 

16% 

•7 
♦28 

10 
-01 

30% 

75% 
•24% 
•18 
-00 

33% 

10% 

41 

19% 

76 
•21 

40 
122 
120 

12 
•75 


10% 

60% 

37% 

25 

65 

.i5i4 


18% 
7% 
20 
10 
61% 
30% 
70% 
25% 
21 

100 
3579 
19% 
41% 
'20% 
76%! 
22 
49 

114 


-90 

108 
•60 

♦5 

12% 
•17% 
•25 

69% 

27% 
-100 


94% 
108 


7 
12% 
10 
26 
70% 
28% 
102 


'105%  100% 
16%    10% 


12% 
80 


107 
29 
19% 
35 


50% 
27% 
•11 
23% 
34% 
73% 
23 


107 
29% 
19% 
35%, 
09 
02 
58%^ 
28%i 
11% 
2379 
35% 
74 
23 


69 
♦37 

24% 
♦60 

43 
■262 

18% 

•7 
•28 
•18 
♦60 

20% 

75% 
•23% 
•18 
'90 

33 
-10 

40% 

19% 

75 

1979 
•49 


69 

38 

24% 

65 

44 


30     Mar.  27i  3»t%  Mi,V  if 

19%  All (C.  21     27%  Jan.     2 

00     Auk.  '22    ()0»i  .May     7 

37%  Feb.  21     46%.luly  18 

r20      Mar.    0  VM     Jnii.  2i 

05«Feb.  28     15%  June  10 

91%  Sept.  12  111%  May  10 

•26%  Feb.     3    40%  July  13 

70     Feb.     3    Mft     July  14 

65%Bopt.  23    70%  .May  26 

4,000  Uiiij  Apr.     9  1-23%  .May  '26 

lO.sj.-,  100%  AU(C.  21  117     .May  26 

35  140     Feb.     r,  148     May     6 

48,570    80%  Sept.  22    OH«m  Jan.     4, 

14%  Sept.  12    18%  Feb.  26 

33     Sept.  1 1     53     Feb.  26 

29     Sept.  12    3fl7,  MaylO 

85     Sept.  2t!  ioo7h  May  10 

65     Auk.  21    MO%junelO 

05     Auk.  25  101      .May  13 

18%  Jan.  13    32%  Sept.    3 

1,2'J3,147     Jan.     2  175      May  14 

78,3181x13438  Apr.  '2  149%  July  21 

"'"    14%  Apr.     1    217,  Sept.    g. 

45     Mar.  20;   01%  Auk.  28 

8%  Apr.  141    11%  May  21 

07     Jan.     6    81     May  21 

925    20%  Jan.  20    27%  May  21 

800    96     Jan.  17  127     June  27 

1.000    71     Feb    19    86     June  10 

800  106     Sept.  '20  1!20     Jan.  31 

0     Fel).  19    12%  May  13 

100    2234  Mar.     4    33%  May  13 

600    13     Sept.  12    197»Mayl5- 

857    57%  Sept.  15    68     Jan.  81 

8,125  103     Auk.  21  114%  June    5 

234  86  Mar.  5  95  July  25 

40,070  82%  Feb.  24  92%  May  3 

000  33  June  2  54%  .Mar.  10 

1,520  100  Jan.  14  117  May  16 


33,012 

500 

1.008 

146,001) 


100 
1,400' 

650! 

210 
17,510 

200! 
10,4m)i 


910 

3,515 

100 


1,500 
6: 


105 


200 

210 

895 

44,665 

5,7'27 


18% 
7% 
29 
19 
61 
30 
70 
24% 
21 
99 
33-a 
20 
41% 
19% 
75% 
21 
51 
113%  113% 

'120  

•11%  12 
•73   80 


'105%  107% 
28%    29% 


22% 

20% 

43% 

03% 

40 

97% 

44% 
•06 
•16 

2078 

37% 
•40 

44% 

79% 
216%  210% 
112%  113% 

77%    8O79 

43        43% 
•04       90 

83        83% 


22% 

31% 

45% 

95 

47 

08 

44% 

07 

18% 

21% 

30% 

42 

44% 

80% 


19 
•34% 


55% 

26% 

11 

2279 

3479 

72% 

22% 

20% 

28% 

44% 

94% 

46% 

97% 

44% 

94 

18 

20% 

3079 

42 

42% 

79% 


19 

33% 

68 

92 

50%: 

27% 

11 

23% 

35% 

73% 

2234 


1,745 
180 
130 
200 
5,610 
350 
11,725 
10 


1779  Feb.  IS    31%  June    4 

02     Mar.    4  104%  June    0 

84     Sept.  13  104     Jan.  23 

106     Sept.    6  117     Jan.  23 

50     Jan.  13    62%  May  19- 

"8     May     3 

20     May     9 

'20%  July  16 

31%  May  lO 

79%  May  10 

30%  Sept.  25 

"~     Sept.    2 

June    3 


Sept.    9 

12  Jan.     3 
9%  Apr.  23 

22     Apr.     1 
60%  Sept.  15 

13  Jan.     7 
102     Jan.     0 106 
1037g  Auk.  25  111 


13%  Sept.  11 
67  Sept.  12 
36  Feb.  21 
23%  Apr.  12 
50  Mar.  31 
4234  Sept.  15 


18%  Jan.  27 
73  May  5 
42%  May  5 
20%  -May  19 
60%  May  23 
52%  May  16 


244%  Jan.  10  270  June  16 
17%  Mar.  1 1  22%  -May  20 
6%  Mar.  25  0  May  10 
27  Feb.  27 1  34%  May  12 
185s  Sept.  17  2479  May  6 
59%  Apr.  14  603^  May  20 
29  Sept.  15  39%  June  10 
7131  Mar.  19  86  May  19 
19%  Apr.  11  27%  Aug.  2* 
1334  Apr.  17  24  June  6 
95%  Sept.  22  108%  Apr.  24 
33  Sept.  26  56  Jan.  2 
16%  Jan.  17  24  May  3 
35%  Jan.  13  48%  May  19 
18%  Sept.  15  28%  May  21 
74  Sept.  15  87%  May  21 
15%  Feb.  '27  2479  May  10 
40  Mar.  3  53%  May  14 
150  104     Feb.  17  120     July  24 

115     Jan.     7130i4Mayl3 

600    10%  Sept.  15    1479  .May     9 

i   70     July  31  105%  May  24 

10    31     Sept.  22    38%  June  19 

82%  Jan.  18    99     July  1» 

420  105     Sept.  15  115     Jan.     9 

3.3U0  28  Sept.  23  37%  Apr.  22 
1779  Sept.  13  24%  -May  20 
30%  Jan.  4  42%  June  13 
42%  Feb.  1  68%  June  11 
68%  Feb.  5  95  Aug.  19 
55%  Sept '26  6879  Jan.  28 
261"  Sept.  26'  38%  Slay  8 
10%  Sept.  15  15  May  12 
2278  Sept.  26  31%  May  14 
30%  Jan.  11  42%  .May  19 
67  Feb.  524  79%  May  19 
22%  Sept.  26    36%  Jon.  10 


2.870 
630 
810 
800 
870i 
9,020 
45,650 
300 

"'453! 

2,560 

700! 

16,376 

13,065, 

1,000. 

"00 

60 


4,400 
2,300 


58,675 
7,135 
750 
6,435 
5,400 
2.075 
1,325 


I 


21%  7,260 
30  132.000 
44%  71.291 
10,447 
3.400 


91% 

46% 

97% 

45 

90 

18 

2079 


021 
1,920 
957 
500 
20,305 
37%  100,641 
43  I  00 J 
44%  G.183 
80    ,700.000 


2.1%  Sept.  26 
2-1%  Sept.  26 
40%  Sept  13 
68  Feb.  20 
39%  Jan.  2 
02  Jan. 
36%  Mar. 


34%  .May  19 

42%  Aug.  13 

65     -May  15 

93     Sept.  25 

_    54%  June    6 

2  107%  May  16 

4    48%  .May  24 


02%  Feb.     1  110     May  31 
13     Apr.  14    '28%  May  14 


112%  113%V./of,oao 
70%  7879226.375 
42       43    1      1,400 

•04       00  110 

83       83%|     4,010 


10%  Feb.  21 
36  Sept.  23] 
42  <ept.  17 
30%  Feb.  27| 
"ept 
ell. 
07%  Jan.  31 
50  Jan.  10 
3.)%  Sept.  15 
Ol's  Sept  12 
80%  Aug.  22 


24%  May  15 
47%  Sept.  3 
54     May  13 

47%JiUy  18 


879  .Sept  23  108%  Jan.  21 
10%  216%|      1.463  187     Feb.  28 


222 

July  34 

121 

Aug.  1» 

OS 

May  31 

89 

Jan.    7 

119 

Jan.  27 

37 

May  14 

*  These  aretbe  prices  bid  and  askel;   nosili  uaIj  jl  taj  jji.'L 


! 
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NEW  YORK  STOCK  EXCUVNKE  PilCCES  {G'mtiavia\)-I\ ACTIVE  STOCKS.         (t  I'lHoites  actual  sales.) 


Inactive  Stocks. 
t  Indicates  unlisted. 


Sept.  19.     i  Jianr/e  {salts)  in  1 890. 


Bid.     Ask.       Lowest. 


Railroad  Stocks* 

.Alabama  &  VickburgIT 100 

-Albany  &  Susqnehaima 100 

Atlanta  &  Cbarlottc  Air  LIT.. ..100 

Belleville  <fc  South.  111.  prcf i 

Boston  A-  N.  Y.  Air  Line  prcf 100 

Brooklyn  ElevatedT 100 

Buffalo  Eocbester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

•California  PaeilicTr 100 

Cedar  Falls  &  Minnesota 100 

Cleveland*  Pittsburg 50 

■Columbia  &  Greenville  pf 100 

Des  Moiucs  &  Fort  Dodge 100 

Preferred 100 

Dulutb  8.  Shore  &  Atlan. IT 100 

PreferredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

■Ceorgia  PacifleT 100 

Green  Bay  Win.  &  St.  Paul 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan.  II 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Kingston  &  Pembroke 50 

Louisville  Evans.  &  St.  L 100 

Preferred 100 

Louisville  St.  L.  &  Texas 100 

Mahoning  Coal 50; 

Preferred 50 

Manhattan  Beach  Co 

Marq.  Houghton  &  Onton . .  ■ . .  100 

Preferredr 100 

Memphis  iS  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

Uewport  News  <5r  Miss. Val.1... 100 


37       44^8    35     Apr. 

160    ! 171     May 

97     100    I  88     Jan. 


104 
35 

76 


12 

1 
155 

15 
6H 


nighcst. 


35     Apr. 

175     May 

91%  May 


Inactive  Stocks. 
1:  Indicates  unlisted. 


Sept.  19.    (  Range  {sales)  in  1S90. 


38 


761c 
35 


7 
25 


23 

'23ifl 

25 

94 

8 

n 

6 

« 

2 

3 

95 

14 

3 

5 

7 

16 

13 

16 

31 

60 
SOhl 


65 


112 

5 

14 

90 


lOlifl  Jan. 
3714  June 
15  Jan. 
76H  Sept. 

I  25     Jan. 

I   10     Mar. 

1  52JflFeb. 

154     Mar. 

'  25     Apr. 

5  Feb. 
18     Feb. 

4=8  Mar. 
20  Apr. 
22  Aug. 
9558  Mar. 
11     June 

313  Jan. 

2%  Sept. 
97>3  Mar. 
10     Sept, 

6  June 
7%  Sent. 

14     Feb. 

29  Aug. 
58     July 

30  May 
67>3  July 

115     July 

4i8May 

10     Jan. 

82     May 


107     June 

39     July 

41     Apr. 

'  80     Apr. 

35     Feb.  1 
!  lliflMay  , 
j  6116  June 
157     Jan. 
35     May  , 
913  May  1 
27     May 
15     Feb. 
24i4July 
384  May 
103 13  May 
:   144  Mar. 
I  lO'sMay 
1     7     May 
99 12  Mar. 
13>a  Sept. 

6  June 
ISUMay 
24 13  Jan. 
31  Aug. 
65  Aug. 
33 14  Aug. 
75     May 

115     July 

7  Apr. 
15  >4  Apr. 
90 12  Mar. 


15 


4'%  July 
149     Mar. 
17       17%  Feb. 


8i4May 

15612  June 

18     Feb. 


N.  Y.  Lack.  &  Western 100 1 

Peoria  &  Eastern 100! 

Pitts.  Ft.  Wavue  &  Chicago.... lOOi 
Pittsburg  &  Western 50 

Preferred 50 

Rensselaer  &  Saratoga 100 

St.  Jo.seph  &  Grand  Island lOo] 

St.  Louis  Alton  &  T.  H lOOl 

South  Carolina 100; 

Toledo  Peoria  &  Western^ 100, 

Toledo  St.  Louis  &  K.  CityH I 

Virginia  Midland 100 

nilsrellaiieous  Stocks. 

AdamsExpress 100 

American  Bank  NoteU 50: 

American  Cattle  TrustU | 

American  Cotton  Oil  Co.K 100 

PrefcrrcdTI 100 

American  Express 100 

Am.  Telcgr.ipb  &  Cable 100| 

American  Tobacco  Co.,pref  ..100 

Brunswick  Company JlOO 

Columbus  &  Hocking  Coal 100 

Commercial  Caljle 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement. ,  pref. ...  100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph— Cablell 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express .100 


Bid. 

Ask. 

9 

12 

152 

27 

30 

34 

39 

179 

23 

40 

:   4 

154 

17 

16 

19 

521s 



Lowest.     \    Highest. 


150 
41 


181a 
45 


:  18 
:  44 

}115?4 

83I3;   85if 
99      100 


155 
43 


101  il02 
26  28 
52I2'   71 


22 
12 
81 
9 
45I3 


!6 
15 
86 
11 


taoi 


39 

74 

41 

17 

:66 

!143 


41 
9 

42 
20 


110     Apr. 

10i«  Sept.  I 
1514  Mar. 

25 12  Jan. 

34     Sept. 
179     Jan. 

13     Aug. 

36i«  Sept. 
II2  Jan. 

14%  Jan. 

17     Aug. 

38     Jan. 

150     Mar. 

4212  July 

10     Jan. 

17%  Aug. 

42     Sept. 
110     Sept. 

824  Aug. 

98     Sept. 

274  Apr. 

15     Jan. 
IOOI2  Sept. 

2212  Jan. 

521s  Aug. 

23     June 

13     Jan. 

80     May 
71s  Apr. 

36     Jan. 

90     Mar. 
290     June 

581a  Sept. 

31     May 
6     Feb. 

351s  Feb. 

181s  Apr. 

63     Sept. 
135     Jan. 


115     June 

15  July 
157     June 

30     May 

41     May 

185     Mar. 

16  May 
461s  May 

4  May 
201s  May 
191s  Aug. 
531s  May 

156  Jan. 
421s  July 
151s  June 

32  May 
75     Mar. 

120  May 
87     Jan. 

100  Sept. 
36     Jan. 

33  July 
105  Is  June 

271s  Aug. 

68  Is  May 

25     Jan. 

16     Feb. 

91     Jan. 

Ills  June 
1  461s  Sept. 
100  Apr. 
301     Sept. 

66     Jan. 

35  Jime 
9  Is  June 

431s  June 

23%  May 

90  Jan. 
150     June 


NEW    YORK    STDCK    EXCHANGE    PRICES.— SrATi;    BONDS    ON   SEPTEMBER    23. 


SECURITIES. 


Bid. 


Ask. 


Alabama-Class  A,  4  to  5 1906    104 

ClassB,  5s 1006    108 

Class  C,  4s 1906    .... 

Currency  funding  48 1920   105ia 

Arkansas— 6s,fund.Hol.l899-1900      10 

do.  Non-HoUord   145 

78,  Arkansas  Central  KR '       6 

Ceorgia— 78,  gold 1890    lOl^s 

Louisiana— 78,  cons 1914   105 

Stamped  4s i     88 

Missouri— Asylum  or  Unive..l892    103 


107 
114 
103 
108% 

20 
170 

10 
101% 

■96' 


SECURITIES. 


Bid. 


Missouri -Cort.— Fund. .  1894-1 895 

New  York- 68,loan 1893 

68,  loan 1893 

North  Carolina— 63,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892  1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 6a,  C0U..1S93-'1894 


110 

109 

109 

33 

10 

20 

2 

5 

98 

126 

109 


Ask. 


SECURITIES. 


Bid. 


5 
101 


42 


100 
128 


South  Carolina— 63,  non-fund.1888        4 
Brosvn  consolidated,  6s 18931     99 

Tennes.see— 6s,  old 1892-189S      67 

Compromise,  3-4-5  6s 1912j     77 

New  settlement,  6s 1913'  106 

58 1913    100 

38 1913      721s 

Virginia— 68,  old I     50 

6s,  consolidated  bonds GO 

68,  consolidated,  2d  series,  rects.'     50       56 
6b,  deferred,  trust  receipts '       8    '   10 


A=k. 


104 

72% 


New  York  Citr  Bank  Statem^at  for  ths  week  ending  Sept. 
jgO,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Banks. 

(Oa«  omittci.) 

OapUal. 

sun>i<". 

Loan*. 

SveeU. 

• 

LetaU. 

DtpoHtt. 

* 

s 

• 

« 

* 

Bank  of  New  York... 

2,000,0 

1.659.8 

11,010,0 

2,850,0 

490,0 

10,700.0 

Manhattan  Co 

2,050,0 

1,419,4 

9,367,0 

2,«5i;o 

3u4.0 

9,620.0 

Merchants' 

2,000,0 

844,9 

6,101,4 

1.860,7 

292,1 

6,362,8 

Mechanics' 

2,000,0 

1,809,9       7,791,!)l 

1.331,0 

284,0 

0,139,0 

3,000,0 

2,013,6'    12.208,3 

2,247,0 

742.3 

11,423,0 

Phenix 

1,000,0 

633,2i      4.1)01,0 

„  717,0 

164,0 

3,955,0 

City 

1,000,0 

2,331,S!    10,143,4 

3,720:« 

457,0 

11.444  2 

Tradesmen's 

750,0 

66,0l      1,982,8 

.  341.7 

147,1 

1,955,2 

Chemical 

300,0 

6,289,41   22,443,5 

6.GII3.7 

859,9 

93,482,5 

Merchants'  Exchange 

600,0 

125,6:      3,172,3 

699.0 

286,6 

3,585.2 

Oallatin  National 

1,000,0 

1,502,«       5.037.7 

672,7 

317,1 

»,9o5.7 

Butchers'  *fe  Drovers'. 

300,0 

287,5 

1,752,0 

431,4 

58,? 

1,799  2 

Mechanics'  <t  Tr<ider8 

200,0 

237,8 

2,605,0 

136." 

421,0 

3,030,u 

200,0 

117,0 

1,188,1 

1 3.0,7 

121.4 

1,113,5 

Lealnei  Maunfact'rs. 

600,0 

682,6 

3,276.0 

717,5 

26-2,3 

3,018,1 

fieventh  National 

300,0 

74,6 

1,288,8 

330.9 

31,7 

1,108,1 

etate  of  New  York.... 

1,200,0 

443,2 

3,406.3 

bbO.8 

201.7 

2,816,3 

American  Exchange.. 

8,000,0 

1,898,8 

16,6U8,0 

,1.8n6,n 

676.0 

12.159.0 

Commerce 

6,000,0 

3,227,4 

19,265,4 

?'3o4,l 

1,678,8 

13,9j1>,7 

Broadway 

Mercantile 

1,000,0 

1,589,7 

5,278,5 

J. 103.5 

159,3 

4,218.8 

1.000,0 

885,2 

7,953,7 

1.390.5 

726,1 

8,341,1 

raciJic 

422,7 

364,8 

'2,.W6,6 

512.4 

268,7 

3,081,0 

Kepubllc 

1,600,0 

921,7 

10,641,9 

2,111,6 

135,2 

10.790.1 

460,0 
200,0 

674,0 
286,1 

6.644,1 
2.434,9 

775.8 
353.B 

490,2 
131,4 

5,710,9 
3.119,5 

Iforth  America 

700,0 

544.1 

4.411,3 

„  318,8 

445,5 

4.575,3 

Eanovei 

1,000,0 

1,459,5 

13,'220.5 

3.197:2 

8»7,y 

13.928.3 

600,0 

273,2 

2,950,0 

437,2 

168,9 

2,810,0 

Citizens' 

600,0 

897,5 

2,749,6 

563,7 

83,1 

'2,813,2 

Hassan 

600,0 

208,5 

2,879.0 

38'A7 

263,2 

3,186,3 

Market  &  Fnlton 

750,0 

697,1 

4.055,9 

1.131," 

191.3 

4,309,8 

■gt  Nicholas 

600,0 
600,0 

121,1 
250,1 

1,787,3 
2,627,0 

180.2 
425.0 

110,3 
311,0 

1,719.0 
3.020,0 

Shoe  &  Leather 

Corn  Exchange 

1,000,0 

1,152,6 

6,218.0 

687,4 

227,0 

5,305,8 

ContlBeutal 

l.OOO.fl 

307,0 

4.115,0 

699.6 

365,2 

4,448,4 

Criental 

300,0 

386,1 

2,160,0 

79,(1 

231,1 

1.9110,0 

Importers'  &  Traders' 

],600,r. 

4,680,5 

20,193,0 

4,119,0 

3,915,6 

138,7 

187,8 

1,226,(1 

20,847,0 

Park 

2,000,0 
240,0 
260,0 

2,416,6 

122,2 

•      133,9 

18,928,6 
2,050.5 
1,1^9,3 

1  144,6 

■l08,3 

81,7 

•22.05»,1 
2,'279,8 

East  River 

1,022,8 

Fourth  National 

3,200,0 

1,542,0 

16,389,8 

3,806.1 

80.<,4 

16  113,0 

Central  National 

2,000,0 

510,6 

6,557.01       829,« 

591,0 

6,572,0 

Second  National 

300,0 

301,3 

4,148,0     1,093,0 

131,0 

4,8S0,0 

Kinth  Nation.-il 

750,0 

292,9 

5.338,4        955,3 

305.1 

6,155,2 

500,0 
1,000,0 

8,314,9 
246,6 

21,465,8'   4,4311,8 
3,922,8        396.1 

•J60,S 
825.7 

19,920,0 

Third  N-ltiomil 

3,648,1 

l«.  Y.  Kat'l  Exchange 

300,0 

149,1 

1,447.0 

170,c 

118,9 

1,300,2 

Bowery 

260,0 

469,7 

2.573,0 

528,( 

160,0 

2,658,0 

New  York  Conntv 

200,C 

447,9 

2.858,1 

710,t 

115.4 

3,220,0 

Oerman- American .... 

760,C 

258,4 

2,901,7 

472£ 

47,8 

2,599,1 

Chase  National 

600,0 

85G.9 

9,966,8'   2,124.S 

932,1 

11,552,3 

Fifth  Avenue 

100,0 
200,0 

776,9 
445,3 

4,324,1 
2,831,7 

1,007,1 
92,7 

250,a 
632,3 

4,616,4 

German  Exchanf  e 

3,281,7 

Germanla 

200,C 

418,8 

2,832.0 

ie9,c 

308,5 

3,200.5 

TTuited  States 

600,C 

49.'i,S 

3,894,3 

910,6 

49,9 

4,427,9 

Lincoln 

800,C 

276,8 

8,513,8 

650,f 

2 '.5,6 

3.791,5 

Gartield 

200,C 

324,3 

3,257.9 

656,! 

262,1 

3,638,8 

Fifth  National 

160,C 

294.4 

1,811,3 

.385.] 

]       222,1 

2,07  l.ii 

Bank  of  the  lletrop... 

300,C 

538.7 

3,997,71       867,2 

301,8 

4,610,S 

■West  Side 

200,1 

253.8 

2,098,0        330,{ 

225,C 

2,126,0 

Seaboard  

6OO.O;       154.7 
200,0        388,1 

3,513,0        653,0 
l,448,0i       187.0 

289.0 
i          91.0 

4,013,1; 

Sixth  National 

1,185,1; 

western  National 

8,600,0        179,6 

9.901.5     1,986,( 

1       273,5'      8,500,9 

First  National.B'klyn 

800,0        732,9 

3,956,8]       974,6 

]       170,01      1,105,0 

Total 

60,812,7  59.987,1 

.S92,831,6  76,417,2 

22,983,7  389.932,8 

Banks. 


I  Capital  A 
Survlu9. 


Sept. 


*.  York. 

Aug.  23... 

SO  .. 

6... 

13... 

"      20... 

Boston.* 

Sept.    6... 

■•      13... 

"      20... 

PhllH.- 

Sent.    6... 

••      l:i... 

"      20  .. 


i         « 

129,799,8  397,872.3 
12(l,79R,8i392,510,l 

'120,799,8;39 1,978,1 
120,799,8  393,1  6il,0 


Specie.  \  Lesals.  \Dtvo»its.i 

S       I       $        I         S 
68.621,1  20,254,2;389,553,1 
69,595,6: 26, 15.),  II 385, 149,5 
70,21S,7  25,482.01. 38 S,393,3 
67.812,3  21,663,5'383.250,3 


a 

717.416,7 

628,007.0 

3.633,;(!530, 121,3 

3,702.7 '729,990,9 

120,799,8[392;e3i;6l76;417;'2,22;983;7i389,982;8;3,688,3  828,699,6 


fi»s'rn 


3,652,7 
3,65 '2,3 


Oleiringt, 


61,635,4 
64,685,4 
64,685,4 


152,769,71   9,618,7     1,193,9  128.3H2,4:3,197.1     73,323.9 

153.004.7  111,329.71    4,401,2  129.401.7'3.laS.5l    86,418,3 

153.551.8  10,3'29,71   4,613,5  129,739,4  3,206,71    87,123,0 


35,793,7  99.110,0 
35,703.7  98,508,0 
35,793,7     37,98J,0| 


22,323,0 
22,617,0 
22,822,0 


91.358.0  2,110.0  65,831.5 
93,662.0  2,142,0  69,073,1 
93,402,0  2.143,01    72,132,8 


'  We  tyinit  two  ciphere  in  all  these  figures. 
delphla.  the  item  "  due  to  other  baaKs." 


t  lacludiaii,  tor  Boston  and  Phtia 


City  Railroad  Securities— Brokers'  Qiotatioas. 


Atlantic  At.,  B'klyn.St'k.llSO 
Gen  M.,5s,  1909... a&O  105 

Sl'cKerSt.  A  Ji'al.  K. -8tk.  21 
Istmort,,  7s.,  1900-.JJtJ  112 

ilr-dway  t  7th.\T.— St'k..'l95 
l8t  mort.,58,  1904  .J&D, 104 
2d  mort,  59, 1914.. .J<feJ  103 

B'way  1st,  6s,  gu '24  104 

2nd  68,  int.  as  rent.,  '05.    92 

Srooklyu  City— Stock '169 

Istmort,,  5s,  1902. .J&J  105 
B'klyncrosst'oSs.,  1908  108 

Jentral  Crosstown— 8i'k..  1 155 
Istmort.,  e3,19'22.MAN  118 

:)ent.  Pk.N.&E.RiT.— Stk.il20 
Consols.  79,  1902  ...JAD  117 

Jry  Dk.E.  B.&  Bat'y— Sit.  140 
ist  mart.,  7s,  1893..J&D  102 


135 
107 

27 
115 
206 
106 
105 
10  i 

93 
171 
106 
110 


120 
123 
120 


107 


■Dry  Dock  E.  By  &  B.-      1 
SorlpOs FAA  100 

ffiKhth  At.— Stock 2M 

lEighthAT.— Scrlii,63,1914  105 

'423  A  Or'nd  St.  F'ry-Stk.  240 

1      Ist  mort.,  73,  1893. .\JiO  108 

42dSt.  Manh.Jt  St.N.Avo.'   14 

Istmort.,  69, 1910.. SI&3  112 

I    2d  M„lnoome,63....J&fi   53 

,Hoa9tW.St.JSP.F'y-stic.  3 JO 

1st  mort.,  73,  1891.. J.fcJ,103 

'Ninth  ATe 103 

Second  At6.— Stock '113 

istmort.,  59,  191O.SI&N|105 

Sixth  Ave.— Stock 200 

Istmort.,  79,  1£.90..J&JI105 

Third  Ave.- Stock .273 

l9tM.,  53,  l'J37.  ...JJiJ  109 

Twenty-third  St.— StouK..  23) 

tst  movf..  7s.  1813.     ..    UOS 


103 

109"' 
230 

'46" 

115 

60 


107 

no 
122 

107 

ioa" 
iYo~ 
x'ni" 


Bank  Stock  List — Latest  prices  of  bank  stocks  tliis  -week. 


BANKS.        Bid.    Ask 


Imerica 

Km.  Exch... 
Asbnry  Park 

Bowery 

Broadway... 
Batoh3'<&  De. 

Central 

Chase 

Chatham 

Chemical 

City 

dltiiana' 

Oolnmbla 

Comaierce... 
Continental . 
Corn  Exch... 

Deposit 

tiMt  Kirer.. 
nth  Ward... 
fifth  Ave. 

Fifth 

first __ 

First  N.,  8. 1. 
14th  Street 
Fjnrth 


219 
157 


305 

18'i'" 

133 

300 

330 

4500 

506 

187 

230 

206 

140 

245 

IIU 

160 

200 

1600 

■300 

2000 

107 

170 

173 


222 
160 
70 
310 
300 
189 
145 


6000 
515 


BANKS. 


^aUatin 

Garhold 

German  Am. 
German  Ex. 
Germaula.... 
Greenwich... 

HanoTer 

Hud.  RlTer.. 
Im.  <&  Trad' 3' 

Irring 

Leather  Mts* 
Lincoln 1250 


203 
145 


118 


Madison  Sq.. 
Manhattan... 
Markets  Fol 
Mechanics'.. 
M'cb9'<&  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis.. 
Mt.  Morris  . 
Murray  Kill. 
Nassau. 


Bid. 

Ask. 

200 

31)1) 

1'20 

126 

300 

270 

... 

145 

350 

150 

... 

560 

600 

190 

.... 

2i!0 

250 

97 

101 

230 
216 
265 
216 

i23" 

18 

350 

400 
250 
170 


225 


163 
130 


BANKS.     I  Bid. 

New  York...!210 
N.Y.  Coanty.  60.5 
N.y.Nat.Ex.!137 

Ninth 160 

N.  America..  180 


North  Hiver. 

Oriental 

Pacitlo 

Park 

Peoplo'a 

Pheuix 

Produce  Ex. 
Repablio 

Seaboard  

Second .1325 

Seventh 140 

ShoeJkLaach.  160 


155 
200 
160 
312 
233 
143 
112 
191 
162 


St.  Nicholas 
State  of  N.y. 

Third 

Tradesmen's. 
Uuit'd  States 

Western 

West  Side... 


123 
112 
lot 
106 
200 


200 


116 
112 
107 

ioJ'-i 
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BOSTON.  I'HILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocktt 

H  IiKlicatca  iiuUstciL 


tW  Ihare  Prices  —  not  Per  Oentnm  Price*. 


Saturdny, 
Hppt.  'JO. 


Atih.  T.  A  8.  Fo  (J}oaloti).1W> 
Atlallllr.t  Pllc.  "  100 

llHltliUDri'  A  Ohio  (Jlall.J.H>i>\ 

1  «l  lircffiicd  "         1(10, 

•-M  prcfiTred  "         lOOl 

Boston  A  Alhixiiy  rBo«toii;.100 
llostou  &  l.owpll  '•  100 
licwloii  &•  Maiiii>  "  100 
tViitinl  of  Mass.        "         100 

rrefeni'd  "        100 

Cliio.Biir.&Quin.  "  100 
riilo.  Mi!.  A^t.P.  rP/n7.;.10O 
(hi.-.  .V  W.  MUU.  fhostOHj. 100 
(■in..'^an.,V('li'Vi\        •■  50 

C'livr.  A-  rantou       "         100 

rtvtvncd....  "         100 

En«tcni (Boston} .  100 

FltclilmrK  pref.  •'  100 
Fl.  &  Pcrt»  Marq.        "         100 

Pri'torred  "        100 

Hunt.  <fc  Itr.  Top.  (Phila  ) .  50 

I'rcfcrri'd  "  f.O 

LcUlRh  Valley  "  50 

Malno  Coiitral  (Bo$lon).100 
Mexican  Central  "  100 
N.  Y.  &  N.  Eng.  "         100 

Preferred "        100 

Northern  Central  (Ball.).  50 
Northern  Pacific fPAiVa.;.  100 

Preferred  "        100 

Old  Colony....  lBoaton).\00 
Pennsylvania..  (Phila.).  50 
PhiUulel.  &  Erie.        "  50 

Phlla.  &  Kea<lintf       "  50 

euuimit  Uranch  fJJo«(o»0-  50 
Vnion  Pacific  '•        100 

VnltedCo.'.  of  N.J.crAi7«.;100 
WcsteruN.Y.AParP/iiYa.; .  100 
RIltiCellHiicouH  Stock*. 
Bell  Telephone  ( Boston)  .100 
Bout.  &  Montana       "  25 

Butto&  Boston..        "  25 

Calnniet  <fe  Uecla       "  25 

Canton  Co (Bnlt.).\0O 

ConsolldatedQas  "  100 
Eiie Telephone  (Soslmi).lOO 
Lauison  titoreSer.     "  50 

Lchi'h  Coal&Nav.  (Phil  )  50 
N.Eng.  Telephone  fifo««'n;  100 
North  American.  (Phil.).\00 
SngarRettneriesTI  CiJo»rH;l00 
Thoiuson-IPnEl.TI     "  25 

Preferred IT     "  25 

West  End  Land...     " 


414t    42>4 
0         0 
• 104 

•l'J3      

■ll.">  120 
22U%  220% 

205""  205 
•i»  20 
•40I11 

t)738    6ti>* 


•29       30 

♦7Hl 

•24       27 
168      

88        88>4 


93 
22  U 

51% 

"25>4 
45 

"68  ig 
30% 
77% 

1681a 
52% 


93 
22I4 
46% 
51% 

152 
26 
45 14 

119 
68I3 
31I9 
7818 

169 
53 


20%  2OI61, 

'Sgia'sgiii 

232      

•938    10 

2261a  227 

58I3    59 

20 1^    20 14 

'308     310 

54       54 

*51        5114 

■•48  H  49 
32  32 
521s    52I4 

•51 


40%  41I4 

78%  805e 

51%  51% 

•2513  25% 

26I4  263? 


Monday, 
Sept.  22. 


40%    41% 

•0     

■100     100 

■125     

115      

226%  226% 
175     175 
205     205 
19       19i« 
40       41 
06       96 14 
tift    67 


29 

8 


29 
8 
•24 
170     170 

871a    88 


*92i2 

•22     

46%    47 
52        52% 


25%    25% 
45       45 
118     118 

68% 

30       301a 
751a    7714 
1681a  1681a 
52^8    53 
321a    321a 
201a  2011, „ 
61a      61b 
5714    58 
X230    230 
9        10 


227 
5878 
20 14 

308 
54I3 
50% 

*48ia 
311a 


227 
58''8 
20% 

310 
541a 
50% 


*51ia 
37 
77% 
50% 

*25% 
25=8 


311a 
5214 


40 
781a 
52 
23% 
26 14 


Tuesday, 
Sept.  23. 


401a    41 
0         6 

' 106 

'121     

115      ..... 
2271a  2271a 
■174     .... 
205     205 
♦19        19ij 
40       40 
9614    96 14 
6514    0618 


WednoiKlar, 
8cpt.  Zl. 


2914 


241a 

169     160 

•87  88 

2439  2438 

94 

22>a  221a 

47  47 

52  52ie 


241a    2514 
44       4438 

117''8  118 

68% 

29»8    30 
74%    75% 

168     168 
6258    52's 

32% 

207,8  2008 


5718    571a 

230      

91a    .  91a 


2251a 

59 

20ie 
306 

54 14 

51 
»48ia 

31 

5214 
*51ia 

36% 

77% 

501a 
*25ia 

26 


226 

5914 

203e 
309 

541a 

51 


31 

52% 


3758 
78% 
501a 
23% 
26 


405s    4m 
•103     IO6I4 

■ilfi" 

227 

•175 

204     200 

10% 

♦371a    30% 
97       07 
65  >a    66 


TbiirMlny, 
Bcpt.  25. 


223 


29 


20 

8 

♦24       27 
169     169 

87       87 

'24      

•92        93 
'22<4    22% 
46''9    46% 
52       5216 


?4ia    25 
45        45 

1171a  1171a 

"66  68% 
30  3OI4 
751a    76% 

169     169 
5258    52% 
321a    32ia 

20H,»  20% 
61a      dis 
57%    58 

230     

91a      flij 


226 

59 

20 
305 

541a 
•51 

49 

30 

52I9 
•51 

37% 

79 

50=8 

23^^ 
2513 


227 

59 

20 
308 

541a 

5118 
49 
31 
52% 


386p 

81% 

52 

255e 

25% 


30%    4114 
♦0      ... 
1031a  103% 
■130     .... 

227  ii  228 
176  170 
201  204 
18%  10 
39  39 
06  07% 
60       66% 


33 

7 


28 

"is 

160      

86%    80 


04 

22%  22% 

47  4714 

52  52% 


2458    25 

44%    45 

117      118 

68% 

3018    305b 
75»8    76% 
168%  169 
525g    52% 


20ia    20% 

"5      ... 

57       57 1« 

230     ... 

9%      9% 

226%  227 
57%    57% 
19        10% 

305     306 
54Lj    541a 
6058    51 

*48ia 

•30       30% 
52%    52% 

•51      

38%  38% 
77%  80% 
501a  51% 
25%  25% 
25       25% 


Friday, 
Sept.  26. 


38  39% 
•5%      6I4 

103%  103% 
■130  .... 
110  118 
229  229 
176  170 
20-1  205 
18%    19 

39  30% 
96  90% 
65%    65% 


•28 
•24" 

161)  >3 

88 
•24 
•02% 

23 14 

47% 

52 


29 

8 


169% 

88 


24% 
43 

117 
67% 
29% 
75  >4 

169 
52% 


23 14 

47% 

52 
152 

2459 

44 
117% 

68% 

30% 

76 
169 

52% 


20%    20% 
6>4      6% 
55%    56 
230     230 
9%      9% 

226%  226% 
87 14    58 
18%    19% 

305     305 
54        54 

•30%    5058 
49       49 


Bale* 
of  the 
Week, 
Share*.  I      Loweat. 


RAngn  of  mile*  la  1800. 


Hlcbeet. 


30 


30 

52% 

•51      

37       37% 

76%    7858 
50       50% 
2514    26 
25%    25 14 


54  ,'203 
25 


77 

49 

263 

3651 

510 

5,8  »7 

18,525 

"i35| 

50 1 

""ii 

183 

100 
1'' 

807 

799 

1,005 


14,069 

2,576 

217 

10 

8,987 

20,580 

27 

2,119 

200 

14,0.55 

310 

2.694 

20 

7931 

230 

1,085 

2,200 

72 

563 

185 

47 

470 

162 


5,710 

36.627 

3,038 

300 

4,695 


30>4  Jan. 
4%  Mar. 
97%  Jan. 
126     Mar. 

1 12  Jan. 
215  Jan. 
108  Jan. 
1-49    Juno 

14%  Jan. 

29     Jan. 

0459  Sept. 

05 14  Sept. 

27     Feli. 

23%  Mar. 
0%  Jan. 

22  Apr. 
126     Jan. 

82%  Jan. 

24     Fol>. 

01     Feb. 

15%  Apr. 

42%  Mat. 

51%  Bent. 
130     Feb. 

17     Jan. 

42%  Sept. 

113  Jan. 
I   63i4Apr. 

20     Sept. 

71%  Mar. 
'102%  Au(?. 

52%  Sept. 

26%  Jan. 
!  17%  Jan. 
[     5     Bcpt. 

55%  Sent. 

x225%Mar. 

7%  Ma.r. 

109%  Jan. 

44     Jan. 

11%  Feb. 
249     Jan. 

53     June 

44     Mar. 

37     Feb. 

25%  Mar. 

5058  Sept. 

49  Apr. 
36%  Sept. 

50  Jan. 
47%  Sept. 
25%  Sept. 
23%  Jan. 


15'  50\ 
111      U'4 

22  1(»7% 
20  130 

14  111 
1H2;U% 

15  177 
30235 

9,   23% 
3    45 
12,111% 

23  70% 
46% 
33 
12 
29% 

173 
9514 
39 
10  104 

1|  23% 
24!  49% 
15    .54% 

10  156 

20  31% 
15    52% 

3  121% 
28    71 
15i   39% 
19    80 
28  179 
26    56% 

2    36% 

3'     8 
26    6858 

21  233% 

25    12% 

2,240 
30j   68 

24  2658 
28  323 

11  54% 
19  .'>7% 
11    54% 

37% 
54 
53 
23    47% 
10'   9458 
81  69% 
17,   27 
22|  32% 


May  21 
Mar  1» 
May  23 
July  H 
Mnr.  24 
A  UK.  \4, 
July  11 
Apr.  8 
July  21 
May  21 
May  9 
May  2ff 
May  t 
May  21 
May  » 
May  29 
July  Iff 
May  21 
May  2 
May  2 
June  10 
May  1» 
May  19 
June  10 
June  a 
May  16 
July  17 
Jon.  a 
June  10 
May  19 
Apr.  29 
May  1 
May  21 
May  19 
May  7 
Jan.  2d 
Auk.  21 
May  27 

June  12 
June  9 
June  2 
June  18 
Sept.  19 
Feb.  11 
Aug.  4 
Jan.  6 
May  22 
Jan.  23 
Sept.  2 
May  21 
June  6 
May  28 
May  26 


Inactive  Stocks. 


Bid.     Ask 


Pricct  of  September  26. 

Atlanta  &  Charlotte  {Ball.). 
Boston  &  Providence  (Boston) . 
Camden  &  Atautic  pf .  (Phila.) . 
Catawissa '• 

l8t  preferred " 

2d  preferred " 

Central  Ohio (Ball.). 

Chan.  Col.  &  Augusta 
Cheshire  preferred..  (Boston).: 
Connecticut  &  Pass.       " 
Connecticut  Elver. . .         " 
Delaware  &  Bound  Br.(P/i!ia.).: 
Har.Ports.Mt.Joy&L.        " 
Kan.  C'y  Ft. 8. & jMem.  (Boston).' 
K.C'vFt  8.&Gulfpf. 
K.  CftyMem.  &Blrm.        " 

Little  Schuylkill (Phila.). 

Manchester  &  Law..  (Bosloti).' 

Maryland  Central ( Halt.) 

Mine  Hill  &  S.  Haven  (Phila.). 

Nesquehoning  Val " 

Northern  N.  H (Bostmi).: 

North  Pennsylvania.  (Phila.). 

Parkers!  inrg (Bait.) 

Pennsylvama&N.W.    (PhUa.) 

Raleigh  &  Gaston (Bait.) ' 

Butland (Boston) .  ] 

Preferred "        ] 

Seaboard  dc  Roanoke.     (Bait.)] 

1  St  preferred "         ] 

■West  End (Boston). 

Preferred '• 

West  Jersey (Ph  ila.) . 

West  Jersey  &  Atlan.        " 
Western  Maryland..      (Bait.). 
Wilin.  Col.  &  Augusta         "         ] 
Wilmiugfn&Weldon        "        1 
Wiscon.sin  Central...  (Boston).! 

PrefeiTed., "        ] 

Wore'st.Nash.&Roch.        "        ] 

MISiCELLAXEOUS. 

Alloucz  Mining (Boston). 

Atlantic  Mining^ '• 

City  PaBsengci-KR...     (Bait.). 

Bay  Btate  Gas (Boston). 

Boston  Land •* 

Centennial  Mining...       " 
Fort  Wayne  Ele-ctncTT       " 

Franklin  Mining " 

Frenchni'n'sBayL'nd       " 

Huron  .Mining " 

Illinois  8teeltl "         1 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (Phila.).l 
Preferred  guar.  10.       "        1 

Osceola  Mining (Boston) . 

Pewaliic  Mining " 

Pullman  Palace  Car..        " 

(iuiuey  Mining " 

Tamarack  Mining " 

Thoms^nElec.Weld'gil        •'        1 


Inactive  stocl<s. 


Bid. 


117%118% 
223    I 

170     173 


69% 


IThom.Europ.E.Weldir  (Boston)  100 

Water  Power ••        100 

Westlnghouse  ElccH        "  50 

Bonds.— Boston. 

At.Top.S8.F.100-yr.4  g..l989,  J&J 

100-year  income  3  g.,  lS»89.Sept. 

Burl.  &  Mo.  River  Exempt  6s,  J&J, 

Non-cxempt68 1918, J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  1st  .5,1926,  A&O, 

2d  mort.  68 1918,  J&dI 

Debenture  6s 1896.  J&D 

Chie.  Burl.&Quincy4s..l922,F&Ai 

Iowa  Division  4s lillS),  A&O 

Chlc.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  38.1913,  J&J 
Current  River,  let.  5s. .1927,  A&O 


67 
4 


82 
58% 


Ask. 


72 


37 


Bonds. 


Bid.    Ask. 


1 102 
.101 


91 


91 

88 


Penna.  Consol.  58,  r 1910,  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Fa.  &  N.  Y.  Canal,  7s. . .  1906,  J&D 

Consol.  58 1939,  A&O' 

Perklomen,  Ist  ser.,  53.1918,  Q-J 
1  Pulla.&Eriegen.  M.5g.,1920,A&O 

117%!    Gen.  mort.,  4  g 1920.  A&O; 

I  Phila  &  Read,  new  4  g.,  1958.  J&Ji 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement  .M.  6  g.,  1897,A&0 
Con.  M.,5  g..stampcd,19'22,M&N 
.  & 


111%  . 


t 129 

115%  116 
102%  103 

X 112»» 

101 


102% 


101% 
91% 
95%! 

92  I 
88%* 
102 


31% 
68% 
48% 
39 
111% 


Phil.  WUm.  &  Bait.,  48. 1917,  A&O 


'Det.  Lan9.&Nor'nM.7s.l907,J&J  4 1....  '.'  Pitts.  C.  &  St,  L.,  78. ...1900,  F&A 

Eastern  1st  mort.  6  g.,  1906,  M&B  6124    I Po'keepsie  Bridge,  6  g.  1936,  F&A 

Free.Elk.&M.V.,l8t,  68.1933,  A&O  I I '  BchuyI.R.E.Side.l8t5  g.l933,  J&D 

I     Unstamped  Ist,  68 1933,  A&O  Sl20    I i  8teuben.&Iud.,lstm.,58.1914,  J&J 

K.C.C.&Bpring.,l8t,5g.,1925,A&0  5 '100%  UnltedN.  J.,6g 1894,  A&O 

-' ■  "  ill*      Warren  &  Frank, lRt,79,1896,F&A 


69 


110 
32 


I  K.  C.  F.  B.  &  M.  con.  68, 1928,  M&N,) 
!  K.C.  Mem.  &  Bir.,lst,58,19'.J7,  M&8  ( 
liK.C.  St.  Jo.  &C.  B.,78..1907,  J&J( 
!  L.  Rock&Ft.  8.,  1st,  78. .1905,  J&J  ( 
lLoul8.,Ev.&St.L.,l8t,6g.l926,A&0  < 
2m.,  2—6  g 1936,  4.&0) 


07 


08 


I 


110 


5S 


Bonds.— Baltimore. 

Atlanta &Charl.,  1st  78,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 
i    Pitts.  &  Conn.,  5  g. . .  1925,  F&A 

Mar.  H.  &  Ont.,  6s 1925,  A&O  i I I    Staten  Island,  2d,  5  g.l926,  J&J 

Exten.  68 19'.'3,  J&D  SlOO    ' '  Bal.&Ohlo8.W..l3t,l%g.l990,  J&J 

Mexican  Central,  4  c... 1911,  J&J  5  7l%|  72    ;  CapeF.&Yad.,Ser.A.,6g.l916,  J&D 

latc(fti.sol.income8, 3g,uon-cum.  5 '  39    11    Serie8B.,6g 1916.J&D 

2d  consol.  incomes,  38,  non-cum.  15  26    I  27     I    Series  C,  6  g 1916,  J&D 

N.  Y.  &N.Eug.,  1st,  78,  1903,  J&J'5t24%l Cent.  Ohio,  4%  g 1930,  M&S 

Istmort.  68 1905,  J&J  5ll6     1116%  Charl.Col.&Aug.  Ist  78.189,3,  J&J 

2d  mort.  6s 1902,  F&A  5 '106       Ga.Car.  &  Nor.  Ist  5  g..l9'29,  J&J 

2dmort.,  scaled,  5s.. .1902,  F&a!5 '.  ...  I  North.  Central,  gold  6s,  1900,  J&J 

Ogden.  &L.  C,  Con.  63.1920,A&o!5il03    1104     ■    Gold68ofl904 J&J 

Inc.Os 19205 '  26         Series  A,  58 1926,  J&J 


81% 

68 

47% 

38% 
111 
129% 

119    I 

104%i 

100% 

100     

119 

79%    80 
108     109 

107 

106      

108    ! 


112     !  I     4%9 1925,  A&O 

99%  io6%  Oxf.&Clark.,lut.gu.,6g.l937,M&N 

1  Picdm.&Cum.,l»t,5g. 1911.  F&A 

109    'no      Pitts.&Conneils.  I8t78.1898,  J&J 

t 105%  Virginia  Mid.,  1st  6b.  ..1006,  M&S 

'.id  Series,  6s 1011  M&S 

I    3d  Series,  6s 1916,  M&S 

Char.  Cin.&Chic.l8t5g,  1947,  Q—Ji  I I    4th  Series.  3-4-58 1921,  M&S 

Clearfield  &Jeff.,  Ist,  68. 1927,  J&J,  117    I ■    5th  SerieB.  58 1926,M&S 

Connecting.  6s 1900-04,  M&S  fll8    ! West  Va.  C.&  P.  Ist,  6g.l911,  J&J 

Del.  AB'dBr'k,  I8t,  78.1905,F&A    130    '< West'n  N.C.  Consol.  6  g.  1914,  J&J 

Ea8ton&.\m.  l8tM.,5s.l920,M&N 115%  Wilm.  Col.  &  Aug.,  68.. 1910,  J&D 

Elmir.  &Wilm.,  1st,  68.1910,  J&J. I  120       ...  .MiscELi-.t.NEous. 

Hunt.  &Br'dTop,Con.58.'95,A&0    103     104      Baltimore— City  Uall 6s.  1900,  Q— J 

Lehigh  Nav.  4%8 1914,  Q— J    108%  109  FaudingOs 1900.  O— J 

■  ■■  1897,  J&D    112%  113      '    We<t  uarvl'd  RR.  68..1902,  J4J 

103 

113 


Rutland,  Ist,  68 1902,  .M&N 

I    2d,  58 1898,  F&A 

Bonds.— Philadel   hia. 
Allegheny  V.1I.,  7  3  10s,  1896,  J&J 
Atlantic  City  Ist  5s,  g.,  1919,  M&\ 
Belvidcre  Del.,  Ist, 68..  1902,  J&D 
Catawlssa,  M.,  78 1900,  F&A 


2d  Gs,  gold . 

General  mort.  4%8,  g.l924,Q— F 
~",  J&D 


Lehigh  Valley,  Ist  68...  1898, 


2d 


1910,  M&S    132% 


Wc<t  uaryl'd  RR.  68. .190; .       „ 

Water  Ss. 1916,  .M&S 

Funding  58 1016.  .M&.V 

Exchange  3%s 1930,  J&J 


Consol.  6 1923.  J&D  ii33%  134%  Chesapeake  Gae. 68 J ''',??.• 'i'liH 


North  Penn.  Ist,  7s....  1896,  M&N 
Gen.  M.  78 1903.J&J 

Pennsylvania  gen.  68,  C..19I0,  Var 
Consol.  68,  c 1905.  Var 


116     117%  Consol.  Gue, 68 ^^J.o"'w',* 

129  58 1939,  J,tJ 

......  127      Equitable  Gas,  68 1913.  A&O 

tll8     Virginia  (State)  3s,  new. 1932.  J&J 


121%  121% 
106     107   , 
102     102>« 
108    I1O8 
I 

100  100% 
105%  106 
102%  102% 
103%jl04 

ib8""|ii6" 
102    102% 

115%'ll6 
117  119 
109%  110% 

106  106i» 
102%  103% 
101%  102% 
115%  116 
117    1110 
114%114% 

107  109 
80  I 

101  101% 
110%, 110% 

ii'a  ",i'i6"* 

122%  123 

122    , 

123  1124 
1-29     P29% 
120    l|'29ia 
104%  104% 

67%    63 
108%  I0!> 
114%  115 
101     (101>* 
109%  110 


Tliese  are  the  prices  bid  and  a*ked;  no  8ale>ag  made  at  the  Board.    H  Unlisted.   (§  And  accrued  Interest.    I  Latest  quotation  ma  we«fc 


410 


IHE   CHRONICLE. 


[Vol,  LI. 


NEW  YORK  STOCK  EXCHAXtiE  PRICES  (Continued).  —  ACTIVE  BONDS  SEPT.    26,  and  since  JAN.  1,  1*90. 

1^,    .    'Clos'ng  Eange   (sales)  in  1890.  i  \t„i.^J^^°^'^'0  Bange   (sales)  in  1890. 

Bailboad  and  Miscel.  Bonds.  5''*.'"«'i  Price  I — ^^^^ ^— — —! 'Railroad  and  Miscel.  Bonds. I ■f,""';^*'.  Price 


^Period,  sept.26,     Loivesl.    1    Highest. 


Period,  scjjt  26 


At.Top.&S.F.— 100-yr.  4g.l989  J    &   J 

lOO-j-ear  Income  5  g 1989    Sept. 

Atl.  &Pae.-W.  D.  Inc.,  6s. 1910 

Guaranteed.  4  g 1937  J   &   J 

Can.  South.— l8t  guar.,  5s.  1908  J    &   J 

2a,  5s 1913M  &  S 

Central  of  N.  J.— Cons.  7s. .1899,  Q-J 

Consol.,  78 1902  M  &  N 

Generaimortgaee,  5  g.-.1987  J   &   J 
Leli.&W.B..cou.7s.,a3'8a.l900   Q— M 

do    morttfage,  58  1912, M  &  N 

Am.  Docli&  Imp.,  5s....  1921J  &  J 
Central  PaciHc— Gold  6s. ..1898,  J  &  J 
Ches.  &  Ohio.— Mort.  6  g..l91llA  &   O 

l8t  consol.  5g 1939  M  &  N 

E.&A.Dlv..lstcon.,2-4g.l989  J   &   J 
do       Istcon.  g.,  4..1989  J    &   J 

2d  con.,  3-4  g 1989  J    &    J 

Ches.  O.  &  So.  W.— 6  g 1911:p   &A 

CUc.  Burl.  &  Q.— Con.  7...1903  J   &   J 

Debenture  53 1913  M  &  N 

Denver  Division,  4s 1022  F  &  A 

Nebraska  Extension  43..  1927,41  &  N 
Chlc.&E.IU.— Ist,s.f.,6s.l907!j    <fc  D 

Consol.6g 1934:A  &  O 

General  consol.  1st,  5s...l937;M  &  N 
Chic.  Gas.  L.&C— 1st,  5  g. 1937; J  &  J 
Chlc.Mll.  &St.  P.— Con.  78.1903  J  &  J 
let,  Southwest  Div.— 6s. .1909  J  &  J* 
1st,  So.  Min.  Div.— 63....1910  J  &  J 
Ist.Ch.&Pac.W.Div.— 5s.l921'J  &  J 
Chic.&Mo.  Riv.  Dlv.— 53  1926  J  &  J 
Wis.  &Minn.  Div.— 5g...l921J    &   J 

Terminal,  5  g 1914  J   &   J 

Gen.  M.,4g.,  series  A. ...1989  J  &  J 
Chic.  &N.  W.— Consol.  7s. .1915!  Q— F    ' 

Coupon,  gold,  78 1902  J   &  D 

fiinkinglundes 1929  A  &  O 

fiiuking  f  und  5s 1929  A  &0 

Bmkinglunddeben.5s...l933  M  &  N 

25-year  debenture  53 1909  M  &N 

Extens)on48 1920  F  <fc  A 

Chic.  Peo.  &  St.  Louis— 5  g.l928  INI  &  S 
Chie.K.I.&Pac— 6s,  coup.1917  J   &   J 

Extension  &  col.  5s 1934  J    &   J 

Chlc.St.L.&Pitt.— Con.,5g.l932  A  &  O 
Chic.  St.  P.M.  &  O. -6s. ...1930  J  &  1) 
Cleveland  &  Canton— 5  g.. 1917  J  &  J, 
C.  C.  C.  &I.— Consol.  7g...l914  J  &.  D 

General  consol.  6g 1934  J  *  J' 

Col.  Coal  &  Iron— 6  g 1900  F  &  A 

ColoradoMidl'd— Con.  4g..l910F  &  A 
Col.H.Val.  &Tol.— Con.  5g.l93i;M  &  S: 

General,  6g 1904'j  &  Dl 

Denver  &  Bio  Gr.- Ist,  7  g.l900  M  &  Ni 

l8tcon301.,4g 1936  J    &   J 

Det.  B.  City  &  Alpena— 6  g. 1913  J  &  J 
Det. Mac. &M.— L'dgrants.l91l!A  &  O 
Dul.  <fe  Iron  Kange— 53....1937:A  &  O 
Dul.  So.  Sh.  &  Atl.— 5g....l937  J  &  J 
E.  Tenn.  V.  &G.— Con.,5g.l936iMi  N 
Knoxville  &  Ohio— 6g...l925'J  &  J' 
Ellz.  Lex.  ABigSau.- 6g..l902iM  &  S 
Ft.  W.  &Denv.City— 6g...l92l!J  &  D 
Gal.H.&SanAn.— W.Dlv.l8t,5g.'M  &  N, 
Han.  &St.  Jos.— Cons.  6s  ..191l'M  &  S 

Illinois  Central— 4  g 1952  A  &  O 

Int.  &  Gt.  No.— Ist,  6  g  ....1919  M  &  N 
Coupon,  6  g.,  trust  rec... 1909, M  &  S 

Iowa  Centriil— 1st,  5  g 1938  J  &  D 

Kentucky  Ccntral—4  g 1987 1 J   &  J 

Kings  Co.  El.— 1st,  5  g 1925'j    &   J 

Laclede  Gas— Ist,  5g 1919]   Q— F  ! 

Lake  Erie*  West.— 5  g....  1937  J  &  J 
Lake  Shore.-Con.op.,lst,78.1900  J   &  J 

Consol.  coup..  2d,  78 1903  .T  &   D 

Longlsland— Ist,  cou.,5  g.l93ll   Q— J 

General  mortgage,  4  g... 1938  J  &  D 

Louisv.  &Na8hv.— Con.,7s.l898iA  &   O 

K.  O.  &  Mob.— Ist,  6  g... 1930' J    &   J 

do  2d,  6  g 1930  J   &   J 

E.  H.  &  N.— l8t,  6  g 1919J    &D 

General.  6  g 1930  J  &  D 

Collateral  trust,  5  g 1931  M  &  N 

Louis.  N.  A.  &Ch.— 1st,  63.1910  J    &   J 

Consol.,  6g 1916  A  &  O 

Louis. St. L.& Texas— 6 g..  1917, F  &  A 
Metro.  Elevated— 1st,  6  g..  1908  J   &  J 

2d,  6s 1899M  &  N 

Mich.  Cent.— 1st,  con.,  78..1902'M  &  N 

Consol.,  5s 1902  M  &  N 

MH.LakeSh.  &W.— l8t,6g.l92l|M  &N 


8314 
5918 
1414 

78  a. 
loeiali, 

9638 

116    b, 
125    a, 
llOia 
II314 

103  a. 
110  a. 
11334b. 
115    a. 

99^8 
69 12 

-79    b. 
74    a. 

•107  b. 

12412b. 

101  %b. 
•93    a. 

91St 
115    a. 
120'sb. 

98    b. 

85  b. 
*123  b. 
112i2b. 
114  a. 
10412b. 

102  a. 

104  a. 
104    a. 

91    a 


Exten.  &Imp.,5g..:....1929;F  &  A 
MUw.  &North.— M.X.,  63..1910  J  &    D 

Ist,  con.,  68 1913'J  &  D 

M.K.&T.— New4g., wheuissued'J   &  D 

New  2d  5s,  when  issued 'J   &D 

Consol.,  6  g.,  trust  rec 1920|J   <fe  D: 

Consol.,  5  g.,  trust  rec 1920;  J  &  D 

llo.  Pacific— Ist,  con.,  6g.l920,M  &  N 

Sd,  78 1906iM  &  N 

Pac.of  Mo.— lst,ext.,4g.l93S,F  &  A 

2d  mort.,  7s 1891  J    &  J 

Mobile  &  Ohio— New,  6g..l927iJ   &  D 

General  mortgage,  4s 1938  M  &  S 

Mutual  Union  Tel.— 6  g.... 1911  M  &  N 
Nash.  Ch.  <SiSt.  L.— 1st,  78.19131J    &   J 


124 

11638b. 

107%b. 
Ill  a. 
10512b. 

99  b. 

98i»b. 
126ii!b. 
IOII2 
102 12 
118    b. 

94 
130    b. 
11712b. 
103J4b. 

71i2b. 

83''8 

87 

iiei^b. 

81  %b. 

101  a. 
33  lab. 

100    b. 

96 
107    a. 
10913b. 

89i£b. 
105 12 

95 
114iab. 

102  b. 
II312 
*83    a. 

85  b. 
•81  b. 
*100  a. 

79  b. 
11012a. 
123  b. 
123  b. 
11312a. 

93'8a. 
11512b. 
115    b. 
110    a. 
11212b. 
11312b. 
105    a. 
HI 
102% 
100 !« 
113 
lOeifib. 
12512b. 
110    a. 
'120  b. 
101 

110  b. 

111  b. 
78 
47 

80  b. 
•70  b. 
11012b. 
*114  b. 

98  a. 
•100  b. 
'116  b. 

65% 
10314  b. 
128    b. 


83  Sept. 
541s  Feb 
12     Jan. 
7012  Feb. 

105  Aug. 
96  Sept. 
117  Aug. 
124i2Jan. 
jllO     Sept. 

113  Mar. 
;102     May 

107  Sept. 
112     Jan. 

'  115  Sept. 
I  99 12  Aug. 

67     Sept. 

82     July 

67I2  Apr. 
I IO712  Aug. 
'123i4Sept. 
101 12  Aug. 

92  Sept. 

90^8  Sept. 
11618  June 

116  Apr. 

95  Feb. 
88I3  Aug. 

12458  Jan. 
II214  Aug. 
112i2Aug. 

105  Sept. 
101     Aug. 

]103  Jan 
103  Mar. 
89%  Sept. 
140  gept. 
123  Aug. 

114  Apr. 
IO6I4  Apr. 
109  Jan. 
IO4I2  May 

96  Jan. 
9112  Jan. 

126  Sept. 
lOOia  Sept. 
100  Jan. 

117  Sept. 

91  May 
I3014  July 
1171*  Fob. 
103     Mar. 

661a  Aug. 
73  Mar. 
73  Mar. 
II712  May 
761a  Jan. 
99  Mar. 
34  Aug. 
99     July 

92  Jan. 
1031a  Jan. 
1081a  Jan. 

8918  Sept. 
103     Sept. 

93  May 

114  Sept. 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 

84  Sept. 
81     Sept. 

100  Aug. 
79  Sept. 
109  Apr. 
122 14  July 
122i2Sept. 

112  Aug. 
9312  Sei>'t. 

115  Jan. 
II514  Jan. 

106  Jan. 

113  Jan. 
113  Jan. 
1041a  June 

111  Aug. 
95%  Apr. 
97 14  Feb. 

112  Jan. 
1057e  Feb. 
125     May 

108  July 
1191a  June 
100^8  Sept. 
109 12  June 

108  la  Feb. 
7512  Mar. 
43 12  Apr. 
72 12  Jan. 
611a  Jan 

109  May 

113  Sept. 
95     Aug. 

100  July 
112i2Aug. 
5714  Jan. 
100  Mav 
128     Julv 


88  May 
7014  May 
2414  May 
8212  May 

110  Feb. 
100%  July 
;122  Jan. 
Il28  Feb. 
II312  Apr. 

116  Jan. 

103  Apr. 
IIOI2  June 
116%  Mar. 

118  Feb. 
103i2Apr. 

73 12  June 
82  JiUy 
i  77  May 
ill3i2  Jan. 
129  June 
il05"8Apr. 

96  July 
'  94i4Apr. 
118 12  June 

122  Sept. 
100     Jan. 

9812  May 
ll29i2MaT 
11634  June 
:ilS38Apr. 
'l09i4Juue 
;103%Juue 
106  June 
!l06     June 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 

IIOI2  Feb. 
'112  Apr. 
;108i3Feb. 
1IOII2  June 

991a  June 

132  May 
lOeiaJune 

'lOOiaAug. 

'1231a  May 

97  Jan. 

133  Feb. 
125 12  May 
108     Jan. 

7512  Sept. 
88ie  Julv 
8912  July 

119  Feb. 
8412  June 

100  Jan. 
3912  May 

10258  Mar. 

101  May 
108  Apr. 
113     June 

104  Jan. . 
110  May 

96  Sept. 
121  Feb. 
IO214  Mar. 
1161a  May 

89  May 
91  May 
85%  June 

105  Jan. 
89  May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

119i8Mar. 
12134  June 
IIOI2  Feb. 
'IIOI2  Mav 
'lieiflMay 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117  May 
110     Aiir. 

129  Apr. 
IIII2  Mar. 

123  Apr. 
10514  Jan. 

113i2May 
jll3i4May 

1  82  June 
55^8  May 
8838  May 
761a  June 

113     Apr. 

120  Apr. 
lOlifl  Jan. 
103  Mar. 
117     Apr. 

67     July 

105  Sept. 
133     Jan. 


N.C.&S.L.— Co«.— Con.5g.l928  A  &  O 
1;  N.  \.  Central- Extend.,  53.1893  M  &  N 

!      Ist,  coupon.,  7s 1903'J    &   J 

!  Deben.  OS,  coup.,  1884... 1904  M  &  S 
i'N.  Y.  &  Harlem— 78,  reg. .. 1-900  M  &  N 
:|N.  Y.Chic.  &St.  L.— 4g....l937  A  &  O 

In.  y.  Elevated— 7s 1906  J   &   J 

N.  Y.  Lack.  &  W.— Ist,  63. .1921  J    &   J 

Con.=truction,  5s 1923  F  &  A 

N.Y.  L.E.  &  W.— I3t,cou.7g.l920  M  &   S 

LongDock,7s 1893  J  &    D 

Consol.,  6  g 1935  A  &   O 

i      2d  consol.,  6'g 1969  J   &  D 

N.  Y.  Out.  iteW.— l8t,6g...l914M  &  S 

''    Consol.  1st,  5  g 1939  J   &D 

,N.Y.Sus.&W.— Istref.,5g.l937  J   &   J 

i|    Midland  o( N.  J.— 6 g 1910  A  &  O 

iNorf.  &  W.— ]00-year,"5  R.1990  J   &   J 

North.  Pac— 1st,  coup.,6g.l921  J   &  J 

General,  2d,  coup.,  6  g...l933  A  &  O 

j     General,  3d,  coup.  6  g 1937  J  &  D 

,     Consol  mort.  5,  g 1989  J  &  D 

I  North  Pac.  &  Mon.— 6  g...l93SiM  &  S 
'No.  Pacific  Ter.  Co.— 6  g...  1933  J  &  J 
:Ohio&Mi»s.— Consol.,  78. .1898  J  &  J 
OhioSoutuern— lst,6g....l921|j  &   D\ 

I    General  mort.,  4  g 1921  M  &  N' 

Omaha  &  St.  Louis— 4g....l93:lJ  &  Ji 
lOregonlmp.  Co.— Ist,6g..l910  J  &  D 
Ore.E.&Nav.Co.— Ist,6g.l909ij    &   J 

Consol.,  5  g 1923iJ    &D 

Oregon&Transcou'l— 6g.-1922iM  &  N 
Perm.  Co.— 412  g.,  coupon  .1921:  J  &  J 
Peo.  Dec.  &  E  vans  v.— 6  g..  1920  J  &  J 
;    EvansviUe Div.— 6  g..;..1920M  &8  i 

I    2dmort.,5g 1926  m  &  N, 

Peoria  &  East,  cousol.  4s. .1940  A  &  O 

!    Income, 48 1990,  April.! 

:Phlla.c\;Kead.— Gen.,4g..l958:J   &  J 

I    1st  prefc  income,  5  g 1933;    Feb. 

2dpref.  income  5  g 1958    Feb.   ' 

3d  pref.  income  5  g 1958'    Feb.    [ 

Pittsbm'gik  Western— 4  g..l917!j  &  J 
Rich.  .fcDauv.- Con.,  6g...l915iJ   &   J 

I    Consol.,  5  g 1936,  A  &  O' 

'Rich.&VV.P.Ter.— Trust  6  g  1897  F  &  A 
Con.  lst&  col.  trust,  5g.l914|M  &  S 
RloG.  Western- 1st,  4g...l939  J  &  J; 
R.  W.  &  Ogd.— Con.,  5s.... 1922!  A  &  O 
St.  Jos.  &  Gr.  Island- 6  g..l925'M  &  N 
St.  L.Alt.  &T.H.— 1st,  7s. 1894' J    &    J 

2a.pref.,78 1894  F   &A 

St.L.Ark.tScTex.- 1st,  63,t'st.rec. 

2d,  6s,  1936,  tr.  rec,  allass.pd. 

St.  L.  &  Iron  Mt.— 1st,  73 ..  1 892 

2d,7g 1897 

Cairo  &  Fulton— Ist,  7  g.lS91 

CairoArk.  &Texa3— 7g  .1897 

Gen.  R'y  &  laud  gr.,  5  g..l931' 

St.  L.  &  San  Fr.— 6g.,  CI.  A.1906I 

6g.,  ClassB 1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

,S.P.M.&M.— Dak.Ext.,6g.l910' 

Istconsol.,  6g 1933; 

Do  reduced  to 4 lag... 
1  Montana  Extension  4  g..l937; 
Bau  A.  &  Aran.  P.— Ist,  6g.l916 


lst,6g 1926 

Bhen.Val.— lst,7g.,Tr.  rec.1909 

General  6g.,  Tfustrec... 1921 
80.  Car.— Ist,  6  g.,  ex  coup. 1920 

Income,  6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

So. Pacific, Cal.— 6  g.... 1905-12 

Ist,  consol.,  gold,  5  g 1938 

80.  Pacific,  N.  M.— 6  g 1911 

,  Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist,  6g 

Birm.Dlv..  6g 1917 

iTex.  &  Pac.— 1st,  5  g 2000 

I    2d,  income.  5  g 2000 

1  Tol.  A.  A.  &  N.  M.— 6  g 1924 

iTol.A.  A.  &Gr.  Tr.— 6g....l921 

Tol.  &  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  &  West.— 4g 1917 

Tol.  St.  L.  &  Kan.  C— 6  g..l916 
Union  Pacific— 6  g 1899 

^king  f  imd,  83 1893 

Kansas  Pacific— Ist,  6  g..l893 

lst,6g 1896 

Denver  Div.— 6  g 1899 

1st  consol.,  6  g 1919 

Oregon  Short  Line— 6  g..l922 

Or.S.L.iUt'hN.- Cou.5  g.l919 

U.P.Den.&  Gulf  con.  5  g.l939 

Union  Elevated- 6  g 1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guar. 

Wabash- lst,5  g 1939; 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

West  Shore— Guar..  4s 2361' 

West.  N.  Y.  &  Pa.— 1st,  5  g.  1937 

2dmort.,  3g.,5sc 1927 

West.  Un.  Tel.— Col.  tr.,  5s.  1938 
Wis.  Cent.  Co.— 1st,  5  g 1937 

Income,  3  g 1937 


F  &  A 

M  &  N 
J  &  J 
J  &  D 
A  &  01 
M  &  N; 
M  &  N 
M  &  N 
J  &  J 
M  &  N 
J  &  J 
J  &  J| 
J  &  D 
J  &  J 
J    &    J 


J  &  J 
A  ifc   O 

A  &  o; 
J  &  J 

A   &  O 

J  &  Jl 

J  &  D 
March.' 
M  &  N 
J  &  J 
J  &  J 
J  cfc  J 
J  &  D 
J  &  J 
M  &  S 
F  &  A' 
J  &  D 
M  &  N; 
M  &  N 
F  &  aI 
A  &  O 

J     &    .D; 

M&N* 
M  &  N 
M  &  N 
M  &  Nt 
F  &  A 
J  &  J 
J  &  J 
J  &  J 
A  .&  O 
J  &  J 
J    .&   J 


108  b, 
10212b, 
127  b. 
lie  a. 
-126  a. 

94 
II2I2 
13112a, 

109  b. 
134i8b. 
10814b. 
II9I2 
102  b. 
10912b. 

9512b. 

98  b. 
11512b. 

96i2b. 
II6I2 
113    b. 
IO9I2 

8912 
107 
lOS 

113  a. 
•104  b. 

6312 
*  71 14b. 
103 

109  b. 
*100  a. 
IO714 
107  a. 
•102  a. 
•98  b. 
•81    b. 

81 
2412b. 

8158b. 

67% 
50    a. 
3918 
78  lab. 

Tie^b. 
91% 
97    a. 
73 14 
73 -a 

llOisb. 

•106  a. 

110  b. 
107 

88 

25    b. 
102    b. 
1071a 
IOII4 
105    b. 

94% 

111  lab. 
llliab. 
llliab. 

110^8 

116  b, 
•116  b. 
•100  b. 

90  a. 

71i2b, 

71i2b. 
120  b, 

56  b. 

102  b. 
12  b, 

10312b. 
11514!). 
101  b, 
IO6I4 

96    b. 

98i2a. 

911a, 

40 14 
104 
10712b, 

103  b, 
77  b. 
96    a. 

I1318 
110    b. 


Lowest.    I    Highest. 


•108  b. 

114  b. 

115  b. 
Ill    b. 

93    b. 

8414 
108%b. 

86    b. 

88    a. 
101    b. 

761a 

43 
103^8 

99I2 

33    b. 

99 

9834b. 

40    b. 


10634  Jan. 
10138  May 
3  26     Sept. 

110  Mar. 
124%  May 

92  Aug. 

112  Sept. 
131  July 
107  Sept. 
134  Sept. 
107  June 
119  May 

9838  M.ar. 
110i4Scpt. 

951a  Sept. 
I  9612  Apr. 

113  Apr. 

95  Mar. 
113%  Jan. 
110%  Aiir. 
109 14  Jan. 

88  Sept. 
IO414  Mar. 
106  Jan. 
113i4July 

1 04  Sept. 
j   59     Apr. 

71  Aug. 
ll01i2Jau. 

109  Feb. 
[100  Sept. 
103%  Jan. 
'106  Sept. 
!101  Jan. 
,100     Mar. 

1   66     Mar. 

7812  Aug. 

22     Sept. 

7934  Sept. 

62     Mar. 

43i2Mar. 

36  Mar. 
!  78%  Aug. 
i  1151a  Jan. 

87i2Apr. 

97     Sept. 

72  Sept. 
6979  Mar. 

107%  Apr. 
1104  Sept. 
II012  Jan. 
10512  May 

86I2  Mar. 

27  Aug. 
102     Aue. 

106  May 
100  July 
102  •■ia  Jan. 

88  Jan. 
I1214  Feb. 

111  Aug. 
Ill  Sept. 
109 14  Feb. 
11778  Feb. 
115%  Jan. 
100     Feb. 

86I2  Jan. 
70  July 
69^8  Aug. 

11334  Jau. 

I   48     Jan. 

96  Jan. 
71a  Jan. 

105  July 
!ll2  Apr. 
lOOis  Apr. 
105 14  Ju.y 

96  Aug. 
95I2  Aug. 
89%  Sept. 
3712  Apr. 

102     Slay 

107  Jan. 

102  Jan. 
76     Jau. 

97  Sept. 
114%  Aug. 

110  Sept. 
110%  Mav 
110  Jan. 
113  Jan. 
11 3 14  June 
110%  Sept. 

9234  Apr. 

84  Sept. 
IO6I4  May 

85  Mar. 
861a  June 

100     Aug. 

73  Sept. 
4212  Sept. 

103  Aug. 
92 14  Jan. 
29  Jan 
9812  Seirt. 
96'^8  Jan. 
48     Sept. 


111  May 
10458  Apr 
132  May 
1131a  May 

'128  Ai)r 
I  97  Jan. 
1171-^  June 
13434  Apr. 

112  May 
139i2Jan, 
ll0i4Mar. 
122i2Jan. 

107  May 
11334  Feb. 
101  May 
10138  June 

118  Feb. 
99i4June 

119  June 

116  Aug. 
llSiaMay 

94      Aug. 
llOHj  Apr. 

113  May 

117  June 
11134  May 

68  May 
80     June 

106  May 
113  Jan. 
10418  Mar 
10734  Apr. 
llOHMar. 
109     Apr. 

100  la  Mar. 
74  May 
85  June 
3II2  June 

87  Jan. 
SOiaJan. 
5812  May 
49  Jan. 
83     May 

II8I4  June 

91  June 
103     Jan. 

83  May 
78  May 
112i4Mar. 
10734  Apr. 
113  June 
111  Jan. 
1  9838  May 
'   323a  May 

108  Jan. 
IO914  Feb. 
10334  June 

107  May 
95i2July 

115  June 
115  Apr. 
11412  Apr. 
113    Jiuia 

120  Mar. 
'120     Jan. 

IO212  June 

92  June 
881a  June 
90    June 

'12558  June 
OOUJune 

ilOOiaMay 
J  4     Sept. 

108  June 
llSiaSept. 
10338  Mar. 

109  June 
10434  Jan. 
I0312  Jan. 

9634  May 

45 12  May 

1071a  Jan. 

Ill     June 

108 14  July 

8034May 

101  Jan. 
1181a  Mar. 
1I6I2  Feb. 
112i4Juiy 
H3ia  Mar. 
11734  Mar. 

118  Mar. 
II014  Jan. 

i   95i4Jan. 

88  Aug. 

110  Aug. 
8813  Apr. 
90     Apr. 

IO314  Apr. 
'  86%  Jan. 
57  May 
10658  June 
102 14  June 
40  May 
1021a  Jan. 
1 104 14  Apr. 
I    69     JiU}. 


Note— -b"  Indicates  price  bid,  and  "  a"  price  asKeii ;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continned.)— IjV.4CrrF2;  BONDS— SEPTEMBER  26. 


SECURITIES. 


Railroad  Bonds. 

(Slock  Exchange  Prices.) 
Alabama  Mid.- Ist,  g,,  68  . . .  .1928 
Atlantic  &  Danv.— Isl  g.,  6s.. 1917 
Atl.  &  Pac— 2d  W.  D.,gii.  6s,.  1907 
Bait.  &  Ohio— 1st,  68,  Park  B.1919 

6s,  gold 1925 

Cons,  mort.,  gold,  58 1988 

B.  &  O.  S.  W.,  Ist,  g.,  4128.. .1990 


Bid. 


*90% 


'116 


Ask. 


100 
90 
92 

118 


SECURITIES. 


B.&0.-Mon.Riv.,lstgu.,g.,53,1919 

iJeech  Creek— 1st,  gold,  4's 1936 

Bost.  H.  Tun.  &  w!- Deb.  58.1913 
Brooklyn  Elev.— 1st,  g.,  68...1924 

2d,  3-5s 1915 

Buft.  Roch.  &  Pitts.— Gen.,  5S.1937 

Roch.  &  Pitts.— 1st,  6s 1921 

do  Consolidat'dlst,6s.]922 
Burl  Ced.  Rap.  &  No.— Ist,  58.1906 

Consol.  &  coUat.  trust, 58... 1934 


Bid. 


*  Ho  price  Friday;  these  are  the  latest  quotations  made  this  week. 


98 
'IIII2 
•  89 

97ie 
117 
117 

96% 

90 


Ask. 


112 
90 


97 14! 
93 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contiu'd)— 

Minn.  &  St.  L.— 1st,  78,  gu..l927 

lowaC.  &We8t.— 1st, ?8... .1909 

Ced.  Rap.  I.  F.  &  N.,  1st,  68.1920 

1st,  5s 1921 

Central  Ohio  Eeor.- 1st,  4i28.1930 
fol.&  Cin.Mid  — lst,ex.4i.>s.l939 

;ent.  ER.  &  Bank.— CoL  g.53.1937 
8av.&  West.— 1st  con.gtd.5s.l929 

Jent.  of  N.  J.— Couv.  deb.,  68.1908! 


Bid. 

Ask. 

ibo 

*  89 
115 

106" 

90 

Skpteubbr  87,  1890. 


IHE  CHRONICLP^ 
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NEW  YOKK  STOCK  EXCHANGE   PHICES.-INACTIVE  BOXDS—rContinuedJ-SEPTEMliKn  -M. 


SECURITIES. 


Bailroad   Unna^.—fContJ 

(Stork  Exfhange  Vrietf.t 
Oeutriil  PuolUc— Oold  txlo,  Cs,  isn3 

Giilil  l)ond«,  Oa l-<i»ii 

GdUl  lioLdn,  08 l-<:>7 

Ban  Joiiquln  Br.,  Os lUOO 

Cal.  A:  Orccron— 8er.  B. 68...  1803 

Laiul  KMHit.  68,  gold l><f>0 

Mi>rt.  t;i.ld  58 l!i:in 

West.  riiciHc— Boud».(^ I  -'•:' 

No.  Riillwuy  (Cal.)— Isi.  i;-.  11IC17 

SO.year  Ss l!);i"< 

Ohea.  &  O.— Piir.  M.  fund,  68.1898 

6s.  gold,  80rie8  A 1908 

01168.  O.  &  So.  West.— 2d,  63. .1911 

Chicago  &  Alton— l8t,  7a 1 893 

Sinking  fund,  68 1903 

louls.  &  Mo.  Klver— 1st,  7s.l900 

2d,  78 1900 

St.  h.  Jacks.  &  Chic— lst,79.1894i 

Ist,  guar.  (564),  78 1894' 

2dniort,  (360),  73 1898 

2d,  gimr.   (188),  7s 1898 

M1.S.S.R.  Uridtre— l8t. ».  f.,  09.191'2 

Ohio.  Hurl.  &  Nor.- Deb.  6s.. .1891! 

Chic.  Burling.  &  Q.— 5s.  s.  f..l901 

Iowa  Dlv.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  49 1921 

Clilo.  &  Indiana  Coal— Ist  58.1936 
Ohi.  Mil.  &  St.  P.— l8t,88,P.D.189S; 

2d.  7  3-109,  P.  D 18981 

Ist,  78,  $g.,  K.  D 1902 

iBt,  LaCrbsee  Division,  78.1893, 

1st,  I.  &  M.,  7s 1897 

Ist,  I.  &  D.,  78 1899 

1st,  C.  AM.,  78 1903 

let,  I.  &  D.  Extension,  78...  1908 

Ist,  La  C.  &  Dav.,  5s 1919 

Ist,  H.  ,&  D.,  7s 1910 

Ist.  H.  &  D..  58 1910. 

Chicago  &  Pacific  DIt.,  63. .1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  As8u...l924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &  Gt.  South.,  5s. ...1916 
Chic.&X.W.— E8c.&L.8.l9t,6s.l901 

Des  M.  &  Minn.— l8t,  78 1907; 

Iowa  Midland— 1st,  8s 1900 

Peninsula- 1st,  conv.,  73. ..1898 
Chic.  A  Milwaukee— 1st,  73.1898 

Win.  &  St.  P.-2d,  78 1907, 

Mil.  &  Mad.— Ist,  68 1905 

Ott.  C.  F.  &  St.  P.-lst,  59..  1909' 

Northern  111.— Ist,  5s 1910, 

C.B.I.&P.-D.M.&F.D..lst49.1905 

1st,  2»» 1905 

Extension,  4s 1905' 

Keokuk  &  Des  M.— ist,  5s. .1923 

Chic.  St.  P.  &.  Kan.  City- 59..1936 

Minn.  &  N.  W.— 1st,  g.,  5s. .1934 

Ohlc.St.  P.  &  Minn.— Ist,  68. ..1918 

St.  Paul  &.  S.  C— Ist,  63 1919, 

Chic.  &  W.  Ind.— Ist,  s.  f.,  63.1919 

General  mortgage,  68 1932 

Cin  Ham.  &  D.— Con.  s.  f.,  7s.l905 

2d,  gold,  4ii>s 1937 

an.  I.  St.  L.&  Chic— l8t,g.,43.1936 

Consol.,  68 1920: 

Clii.  Jack.  &  Mac— Ist,  g.,  59.1936' 
C.C.C.  &St.  L.,  Cairo  div;— 43, 1939 
Cl.Col.  Cin.  &  Ind.— 1st,  7s,8.f.l899 

Consol.  sink,  fund,  78 1914 

Clcve.  &  Mah.  V.— Gold,  5s. ..1938 
Colorado  Midland— 1st,  g.,  6a.l936 
Columbia  A  Green.— 1st,  6s. . .  1916 

2d,  6s 192G> 

Del.  Lack.  &W.— Convert.  7s,1892 

Mortgage  78 1907 

Byra.  Bfng.  &  N.  Y.— 1st,  73.1906 
Morris  &  Essex— Ist,  7s. ...1914 

2d,  78 1S91, 

Bonds,  79 19CK) 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  i  Hud.  Canal— 1st,  7s. ..1891 

l8t,  extension,  7s 1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  78 1917' 

Albany  &  Susq.- ist,  gu.,78.1906 

1st,  cons.,  guar.,  6s 1906 

Eens.  &  Sar.— Ist,  coup.,  79.1921 
Denver  City  Cable— Ist,  6s. ..1908 
Denv.  &  E.  G.— Imp.,  g.,  59. ..1928 
E.  Tenn.  Va.  &  Ga.— Ist,  7s...  1900 

Divisional  5s 1930i 

Ist  ext..  gold,  58 1937 

Eq.&lmp.,g.,5s 1938 

Mobile  &.  Birm.— Ist,  g., 5s..  1937 
Alabama  Central- 1st  6s...l9is 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4I3S 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

Ipt,  cons.,  fd.  coup.,  78 1920 

Eeorg.,  Ist  lien,  68 1908 

B.  N.'Y.  &  E.-l9t,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Buff.  A-  g.  W.— Mortg.  6s. ...1908 

Jeffersion- Ist,  gu.  g.  5s 1909 

Eureka  Springs  E'y— lst,6s.g.l933 
Evan.  A:  T.  H.— 1st,  coni».,  63.1921 

Mt.  Vernon— 1st  68 1923 

Evans.  iSi  Indian.- Ist,  cons. .1926 
Flint  &  P.  Marri.— Mort.,  6s.. .1920 

l.'t  con.  gold,  58 1939 

Fla.  Cen.  iPcn.— Istg.  58....  1918 
Gal.  Har.  A:  San  Ant.— Ist,  68.1910 

2dmort.,78 1905 

West.  Dlv.,  2d  68 1931 


Bid. 


Ask. 


109^8 
lll»a 
112>4 
110 

iio' 
ioi" 


SECURITIES. 


Bid. 


90 


96>«  St.  L.V.  A  T.  H.-2d,  I 


iQa.  80.  4  Fla.— Ist,  g.  Os. 1027 

lOrand  Rap.  A  Iiid.-Uen.  58..10-i'( 
OreeuB.  W.  Ast.  P.-l8t6«..l»ll'r.... 

2d  Income,  2d  subs,  paid '  

Hoiisatoulc— C0118.  gold  St. . . .  1987  ■109 

_N.  Haven  A  Derby,  Cons.  88..  IDIP,  

Hon«.ATex.C.-l8t,m.l.7».Tr.rcc    11219114      „  .„.,,„ 

Weatrov.  78,Tru8t  reoeipta.1891 1  H2>b| Pltls.  Junetion— l8t6ii 


116 

i'oa' 

12II3 

lU 

'114 


105>9 

102 

105 


112% 

lie's 

79 


116 

iio's 


95% 

89 

97 


'12: 

■11116 
114 
114 
120 
123 


120 
100 
114 


111 
124 
123 

ii's' 

130 
114 
105 
106 


96 


121 
115 


114% 


SECURITIKS. 


,  7II.180M 


90 
84 


*  70 
•102 


110 


80 


102 


101 


118 


10219 


136 


1st  Waco  A  Kor.— 7s. ...!.. .1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.68,Trust  receipts. 1025 

minolscenlral- Ist,  g.,4«...1991 

Ist,  gold,  31.JS 1951 

Bpriniff.  Dlv.— Coup., 6s.. ..1898 

Bllddle  Dlv.— Reg..  58 1921 

C.  St.  L.  A  N.  O.-Ton.  1.,  78.1897 

Ist,  consol.,  7s 1897 

2d,  68 1007 

Gold,  58,  coupon 19511  

Memp  Dlv.,  Ist  g.  4s 1951    

Dub.  A  8.  C— 2d  Dlv.,  7«  ...1894'  100 

Ced.  Falls  A  Minn.— 1st, 78.. 1907      75 

Ind.  D.  A  Spr.— 1st  7s,  ex.  op. 1006  'iOO 

[Ind.  Dec  A  West.— M.  5a 1047    

2d  M.,  inc.  5s 194S'" 

Inter.  A  Gt.  Nor.— Coup.  68...1909 

iKan.  C.Wyan.A  N.W.— Ist,  58.1938 

L.  8h.  A  M.  So.-C.  P. AA.— 78.1892 

Buff.  A  Er.— New  bonds,  78.1808 

Det.  M.  AT.— 1st,  79 1006 

Lake  Shore— Div.  bonds,  78. 1890 

Mahon'g  Coal  RR.— 1st,  5s. 1934 

1  Jtchf.  Car.A  We.st.— Ist  68.  g.l916 

liOng  Island— Ist,  79 1898 

N.  Y.  A  R'way  B.— 1st,  g.  5s.  1927 

2d  niortg.,  iuc 1927 

Brooklyn  A  Mont.- l8t,63..1911 

let,  5s 191] 

SmithtownAPt.Jeff.— lst,7s  1001 
Louis.Evan9.A8t.  L.— Cou..'5s.l939 
Louis.  ANash.-Cecll.  Br.  "8.1907 

Pensacola  Dirision,  Os 1920 

St.  Louis  Divi-siou,  Ist,  68,. .1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  78. .1900 

S.  f.,69.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1024 

50  year  53,  g., 1037 

Pens.  A  At.-  1st,  69.  gold.  -.1021 

Nash.  Flor.  A  8.    l<t  gu.  5s.,1037 

Lou.N.Alb.AC'h.— Geu.m.g.58.1040 

Louisv.  South.- 1st.  g.  63  ....1017 

Lou.  N.  O.  A  Tex.— Ist,  4s.  ...1934 

2dmort.,  59 1934 

Memphis  A  Charl.  -Us,  goU1..1924j  lOiifl 
1st  con.  Tenn  lien.  7s 1h15:  125 


-         —J,  guar 

Pcfl.AE.-Ind.B.AW.-lst,pr.7>.l)MM) 

Ohio  (nd.AW.— Ist prcf.B*.. 1988 

Peona  A  Pck.  Union— lit,  St. 1921 

2d  niorlg.,  4188 1921 

Pliilu.  A  K('u(l.-3il  pref.  convert 

Pltl.H.  flive.  A  Tol.— Ist,  Of... 1022 

..1022 

..1032 

..1016 


110      Pitts.  JIc  K.  A  Y.-lst  a« 

118>si Pltt«.  Palnsv.  A  F.— l»t,  Bs 


08 
113 
118 


lie 

108 


118 


108 


114 
65 


116 


120 


30 
83 


Bkl. 

AU. 

1104 
lis 

iio" 

67 
88 



iis" 

120 



•  ••• 

40 

87% 

107 
1191s 


121 


98 
121 


S«ia 
107 


Pitts.  Y.  A  Ash.— Cousoi.  S8..ie27 

Prese't  A  Ariz.  Cent.  1st,  6«,g.  1016 
2d  income,  Os 1918 

Elch.  A  Dam.— Debenture 08.19271 

Eouln.  M.  s.  f.,  g.,  5» 1909 

Atl.  A  Char. —Ist,  pref.,  78. .J  897    , 

do.  lucome,  es....l900    105is' 

BomeWnt.  AOg.— Ist  M.,  7s. 1891 1  103>4  104U 

St.  Jos.  it  Or.  Is.— 2d  Inc 1925    42>s 

Kan.  C.  A  Omaha— Ist,  58..1927      82>s 

St.  L.A.AT.H-2dm.tnc78.)894     107 

Dividend  bonds 1804      48    I 

Bellev.  A  So.  111.— Ist,  8s...i80«    114 

Beilev.  A  Car.— Ist,  Os 1923,  100 

«il..8t.L.APad.— l8t,gd.g.5sl917'  100 

St.  Louis  So.— 1st,  gd.  g.  4«.19;n       82 

do  2d  Income, 59. 19:U      BO 

Car.  ASUawt.— 1st  g.  4S....1932      70 

St.  L.  A  I.  M.— Ark.  Br., Ist, 7s .  1  -i95    107 

St.  Lou  AS.Fran.— Equip., 79,lH95    100 

General  58 1931      98 

Ist,  tm.st,  gold,  5s 1987      91 

Kan.  Cltv  AS.— 1st,  6s,  g...l916    , 

Ft.  8.  A  V.  B.  Bg.— 1st,  69. .  .1910    100 

St.  Paul  A  Duluth— 1st,  5». . . .  1931 1  *1 12      . . 
2d  mortgage  5s 1917i  106>a 

8t.  Paul  Minn  A  M.— Ist,  79..  1009  • lis 

2dmort.,6s 1900    Iio's 

Minneap.  Union— 1st,  6s 19221  1 , 

Mont.  Cen.— 1st,  guar..  69. .1937!' Ine 

East.  Minn.,  Ist  dlv.  Ist  53.19081 


110 


107 


11012  San  Fran.  A  N.  P.— 1st,  g.,  .58.1910  ' llOO 


105 


IO712 


110 
110 


8*14 


91 

11513118% 
1191s 
107 
100 
106 
87 


130 
I33I9 


110 


102 

115 

125ifl 

136 

1013e 

104 

112      1141s 

144 18  144 '8 

13118:132 

120121121 


Mexican  National— Ist,  g.,  63.1927:'  85 

60    j     2d,  income,  6s,  "A" 1917  '  45 

2d,  Income,  Os,  "B" 1917  '  11 

103    I  Michigan  Centi;U—08 1909    llSig 

Coupon,  5s 1931  "115 

Mortgage  4s 1940    

1221a Jack.'Lan.  A  Sag.— Oa Is91  "lOO^j 

I2312 MU.L.  S.AW.— Jonv.deb.,  Ss.ljo;  '  99 

Mich.  Div..  1st,  68 1924  'IIX) 

117     AshlandD;vl8lon— 1st,  68..1925'"113i2 

'125      Incomes 

Minn. A  St.  L.— 1st,  g.  78 'tiST    103 

98         Iowa  Ex.ension,  l8t,78 1909      91 

2dmortg.,  7s 1891      50 

Southwest  Ext.— Ist,  7s 1910      50 

Pacific  Ext.— 1st,  63 1921      88 

Impr.  A  equipment,  63 1922  *  55 

Minn.  A  Pac— 1st  mortg.,  53.1936 
MInn.S.  Ste.  M.  A  Atl.— Ist.  53.1926 
Missouri  Pacific- Trust  5s...  1917      92i2 
Mobile  A  Ohio— Ist  ext.,  68.. .1927  '112 

St.  L.  A  Cairo — Is,  guar 1931      79 

I  Morjan's  La,  A  T.— 1st,  6s.. ..1920   Iio's 

133  1st,  78 1918    139 

135      Nash.  Chat.  A  St.  L.— 2d,  6s. .1901 

144      New  Orleans  A  Gulf- Ist,  68  .1926 

N.  O.  A.  No.  E.— Pr.  !.,  g.,  6s.. 1915 

I  N.  Y.  Cent.— Deb.  g.  43 1905    

N.  J.  Junction— Guar.  1st,  48.1986  *100 
N.  Y.  N.  H.  A  H.— 1st,  reg.  4s. 1003 
N.  Y.  A  Northern- 1st,  g.,  58.1027 

2d,  48 1027 

N.  Y.  Susq.  A  West.- 2d,  4i2S.1937 
North'n  Pacific- Divid'dscrip  ext 

James  River  Val.— Ist,  69. ..  1 936    

Spokane  A  Pal.— 1st,  6s 1936  *109 

St,Paul  A  N.  P.— Gen.,  6s. .1923    120 
HelenaARcdM'n- l3t,g.,63.1937 
DuluthAManitoba— lst,g.6sl936 
Dul.AMan  IJak.Uiv.— Ist6s.l937 
Cceur  d'Aleue— 1st,  6s,  gold. 1916 

90     Gen.  1st, g., 69 1938 

Cent.  Washington— l8t,g.,68.1938 
NorfolkA  West.— General,  68.1931 

New  River,  Ist,  63 1932 

Imp.  A  Ext.,  6.9 1934 

Adjustment  M.,  79 1924 

Equipment,  Ss 1908 

Clinch  Val.  1st  5s 1957 

Ogd.  A  Lake  Ch.— Ist  con.  6s.  .1920 

Ohio  A  Miss.-Cons.,  8.F.,  78. .18981*113% 

2d  cousoi.  73 19111' 

Springfield  Div.— Ist  78 1905< 

General  5s 1932, 

Ohio  River  RR.— 1st,  5s 1936' 

General  mort.,  gold,  5s 1937: 

Ohio  So.— I:icomc.  if.,  6a 1921; 

Oregon  A  Culitoruia— 1st,  58.1927' 

I I  Oregon  Imp'l— Cons., g.  5s.  ..1939 

1119      Oreg.  By  A  Na  v.— Col.  tr.  g..53. 1919 

Penn.Ek-P.C.AS.L.-lat,c,78.1900! 

108     I :    Pitts.  Ft.  W.  AC— lat,  7^...  1912' 

110     ' ;        2d,  78 1012 

'■ '        3d,  7s 1912, 

' ;i    Clev.  A  P.— C0U.9., 8.  fd.,  78.1909' 

99     I I         4tn,  sink,  fund,  6s 1802' 

OS's I     StL.V.AT.  11.— lst,6s.,78.1897*.... 

' II        2d,  7s 1898    .... 


109 
106 
lei's 


89 


10712 


92 

50 

15 

121 


147 

100 

80 

Iio's 


152 

8i' 


114 

il21'2 

1151-2  11714 

llSis ' 

11613  119    I 

XOS^ 

I3418  134% 

105      

135      

Ill      

90       92 

'   75 

100    I ' 

'107 


105 


75 
105 


loo's 

101 

118 

101 

110 


60 


OS's 


55 


Scioto  Valley  A  N.  E.— 1st,  48,1990' 
Shenandoah  Valley- Inc.,  68.1023 
Sodus  Bay  A  So.— Ist.  58,  g...l024 

South  Carolina -2d,  63 1031 

80.  Pac.  Coiist— Ist,  guary48.1037 
Texas  Central— 1st, 3.  f.,  78...  1909] 

I    Ist  mortgage,  78 1911 

Texas  A  New  Orleans— lst,78. 1905 

I    Sabine  Division,  1st,  6s 1012^ 

|Tex.  A  Pac,  E.  Div.— Ist,  68.1005  '100 
iThird  Avenue  (.N.Y).— Ist58, 1037,  111 

Tol.  A.  A.  A  Cart.— 6s 1917 

Tol.  A.  A.  A  Mt.  PI.— Os 1919 

Union  Pacific- 

Ist.Os 1806 

1st,  6s 1807 

1st,  6s 1808 


104 


80 


,113'« 
102'9l03i9 


110»8 

112'4ll3>4 
llSTg! 


97 

84 

100 


110 
110 


112 


110 
09 
SO 


122 
104'2 


Collateral  Trust,  69 1908'  105 

Collateral  Trust,  5s 1907:     -- 

Collateral  Trust,  4128 1918' 

C.  Br.  U.  P.— F.  c.,73 1895 

Atch.  Col.  A  Pac— Ist,  68...  19051 
Atch.  J.  Co.  A  W.— Ist,  6s. ..19051  .... 
U.P.  Liu.  A  Col.— lst.g.,5s.  19181  .... 

Oreg.S.L.AU.N.,col.tr9t.,58.1919    

Utah  A  North.— Ist,  7s 190Si"109 

Gold.5s 1926'   

Utah  Southern— Gen.,  7s  ..1909, 

Exten.,  1st,  78 19091 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M. ,  series  " A" .  1939 ' 

No.  Missouri- Ist,  78 18951 

St.L.K.C.AN.— R.E.AEE.7S.1895 

S  t.Charles  Br'gc- lst,69. . .  1 908 

West.  Va.  C.  A  Pltt3.— 1st,  63.1911 

Wheel.AL.E.— Ist.  58,  gold. ..1926 

(W.D.)— l9.g.,5s 1928 

.Tllacellaueoua  Honda. 
Am.  Water  W  Co.— Ist  63....  1907 

Ist  con.,  golu,  53 1907, 

Boston  Un.  Gas— Tr.  cer.  5s. .19391  

Cahaba  Coal  MIn.— 1st  g.  79..  19071  108 
Col.  A  Hock.  Coal  A  I.— 6s,  g.. 19171  100 
Consoi'n  Coal — Convert.  63...  1897  ...., 
Consumers  Gas  Co.,  Chicago— 1st, 

fuar.  59 1936    ....... 
isouElec.  III.  Co.— l8t,  5S.1910    98 


106 


101 


94lt 


106 

109 
108 

iogii 
10714 

12114 

113'3 





98 

113% 

xii" 

ibo" 

"4i" 

■gs" 

i43  "■ 

lib" 

1421s  144 
135 
120 
102 

112 


Equitable  G.  A  F.— 1.9t  Os 1905 

Hackeusack  Water— 1st,  5s. .1926 
'Henderson  Bridge— 1st  g.  69.1931 

I  Iron  Steamboat  Co.— 68 1901 

Nation'l  Starch  Mfg.— Ist,  6s,1920 
'Northwestern  Telegraph— 73, 1904 
I  People's  Gas  A  Coke  >  1st  g.6s,1904 

Co.,  Chicago J2dg.6s,1904 

IPhiladelphia  Co.— 1st  s.  f.  63.1898 
West.  Union  Tel.— 73. . .  1875-1900 
Whltebrea9t  Fuol.gcn.  s.f.,6s.l908' 
113'3  'Woodstock  Iron— 1st.  g.  63. ..1910 
I  I'nilsted  Bond*. 
Ala.AVicks.-CousoL5g.,1921.AAO! 
;  2d  M.,  Income  tUl  '94. 1921..AAO 
!  Vicks.  A  .slerid.,lst  68,1921.AAO 
jAtlanta  A  Chart.— Ist  79,1907.JAJ 
iComstockTuu.— Inc.48, 1919.MAS 
Georgia  Pac. —1st  68, 1922....JAJ 
\    Consol.  5  g  .  1923 AAO 

Iueome.5  g  ,  1923 AAO 

iKanawhaAMIch.— Ist  lutcrimcert. 
Little  B.A  .Mem.-  1st  5g.l937..MAS 
L.N.A.AC.(C.AI.),let8g,1911.FAA 
lMem.ACharl.-Cous.7g..l91.^.JAJ 
iMo. K.  AT.— New4a..»'heu  Issued 

I    New  2d  certs Wheu  Lssued 

N.Y.  A  G'd  Lake— 1st  tf.s,  1»<)8.FAA 

2d  mort.,  6s,  190S FA  A 

iNor.P.ic.-P.d'Or.Dlv.69,1919..MA8 

'    Mo.  Dlv..  6s.  1919 MAN 

St.L.Ark.ATex.-l8t48.Whenl8su'd 

2d  4s,  income When  issii'd 

Ist.  P.  E.  Gr.Trunk-6g..l9l3.JAJ 
West.  Nor.  Car,  cons.  68 1014 


•106 
108 


100 


9718,103 
104      


94 


'114 


94 
70 
99 
119 
24 


93 


7719 
102 
123 

26 


110%  Ill's 
77 's    73 


75 

71 


116 

122 

77  "s 

78 

45 

47 

32 

37 

10 

15 

•  •••• 

72 

73 

40 

41 

KM 

101 

90 

97 

'  No  price  Friday;  these  are  the  latest  quotations  made  this  ween. 
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RAILROAD  EARNINGS. 


Bo  ADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


I 


Alal)'ma  Miner'l 
Allegheny  Vai.. 
Atch.T.&S.Fe.. 

SaU  owned  . . . 
Total  system. 

BtL.&SanF.. 

Half  owned.. 

Tot.8.L.i-8.F. 

AKg.  total  . . 

Atlanta  Jc  Char. 

Atlanta  &  Flor'a 

Atlanta  &  W.Pt. 

Atl.  &  Dauville. 

B.<feO.Ea8tLines 

Western  Lines 

Total 

Bal.&O.Southw. 
Bait.  &  Potom.ao 

Beech  Creek 

Bufl.Eoch.APiU 
Bur.C.Rap.c&N. 
Burl.  &  Northw. 
Burl.  &  Western 
Camrten  &  Ati. 
CanadianPaeittc 
Cp.F'r&Yad.Val 
Cen.KR.&Bg.Co 
Central  o£n;  J.. 
Central  Pacific.. 
Central  of  8.  C. 
Centr'lVerm'nt 

Jf.Loudou  Nor 

Osd.&LakeCh 
Tot.  system. 
Char.Cln.  AChic 
Charlest'n  &  Sav 
Char.Sum.&No. 
Cliat.R'me&Col. 
Chatt'n'ga  Uni'n 
Cheraw.  ADarl. 
Cbes.  &Ohio.... 
Ches.O.  &8.  W. 
Cnes.  &  Lenoir . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  Q. 
Chlc.&  East.  111. 
Chic.  Mil.  &St.P. 
Chic.&N'thw'n. 
Chie.Peo.&St.L. 
Chlc.Rockl.&P. 
Chic.St.L.i&Pitl. 
Chic.St.P.&K.C. 
Cliic.St.P  M.&O. 
Chic.  &  W.Mich. 
Chippewa  Val . . 
Cln.Ga.  dtPorts. 
Cin.  Jack  &  Mac. 
CSn.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  Sh.  &  P. 

Erlanger  Syst. 
Ciun.Northw'u. 
Cin.Wab.&Mich. 
Cley.Akron&Col 
Cler.  &  Canton.. 
CI.CIn.Ch.<t8.L 

Peo.  &  East'n. 
Clev.  &  Marietta 
Color.  Midland. . 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  Macon. 
Day  Ft.W.&Ch.. 
Denv.  &RioGr. 
Des  Moin.  &  No. 
Des  M.  it  N'west 
Det.BayC.&Alii 
Det.Laus'KitNo 
DuluthS.S.&Atl 
B.Tenn.Va.&Ga. 

Kuoxy.  &Ohio 

Total  system.;2d  wk  Sep. 

Elein  Jol.  lV  East.' July 

Bliz.Lex.&B.S... I  August.... 

Empire  vt  D'blin' August 

Evans.&Tnd'plls,3d  wk  Sep. 
EvansT.  &  T.  H.  3d  wk  Sep, 

Fitehburg July 

F  int.&P.Marq.  2d  wk  Sep, 
Flor.  Cent.A  P.    2d  wk  Sep, 


August 

July 

2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 

July 

August 

.\ugust 

August 

August 

August 

August 

2d  wk  Sep. 

July 

August 

3d  wk  Sep. 
2d  wk  Sep. 

August 

August 

July 

3d  wk  Sep. 

August 

3d  wk  Aug 

July 

July 

July 

WkAug30 
Wk  Aug30 
Wk  Aug  30 
WkSept.20 

June 

July 

July 

Augu.st 

August 

July 

3d  wk  Sep. 
August 
July... 
4thwkAug 

July 

2d  wk  Sep. 
3d  wk  Sep. 

August 

July 

Argust 

June 

2d  wk  Sep. 

July 

3d  wk  Sep. 

August 

August 

3d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 
2d  wk  Sep. 

Augu-st 

Ist'wk  Sep 
2d  wk  Sep. 

July 

2d  wk  Sep. 
2d  wk  Sep. 

August 

2d  wk  Sep. 

.August 

August 

.August 

August 

3d  wk  Sep. 
August... 
August... 
2d  wk  Sep. 
3d  Avk  Sep. 
3d  wk  Sep. 
June 
June 


1890. 


1889. 


20,732 

234.664 

657,257 

30,983 

688,240 

145,214 

30,329 

175.542 

863,782 

124,123 

10,929 

34,58^ 

45,830 

1,704,869 

499,559 

2,204,428 

51.265 

142,955 

82,453 

43,887 

80,893 

5,720 

5,852 

122,004 

365,000 

44,659 

141,826 

1,317,759 

1,151,849 

8,026 

79,980 

15,834 

18,081 

103,516 

9,045 

41,412 

5,869 

32,04^ 

10,183 

6,563 

164,021 

209,629 

6,06; 

72,833 

2,721,399 

69,402 

035,500 

2,670.530 

33  " " " 

1,546,738 

50(i,60'' 

93,310 

539,926 

32,640 

19,847 

6.717 

13,670 

86,942 

36,634 

19,084 

10,459 

10,776 

163,895 

1,841 

12,425 

16,999 

51,05C 

256,127 

32,611 

32,169 

37,991 

274,952 

3,458 

10,639 

42,814 

190,000 

11,501 

22.679 

9.511 

26,502 

52,.56.'- 

514,413 

53,!i44, 

149,573 

46,99J 

81,04± 

4,360 

6,532 

22,030 

533,300 

50,726 

18.655 


16,667 

211,978 

575,005 

21,011 

596,017 

129,214 

20,230 

149,444 

745,460 

112,281 

4,963 

31,801 

39,052 

1,668,101 

465,683 

2,133,784 

46,122 

125,232 

77.453 

35,809 

67,310 

9,684 

7,019 

107,678 

381,000 

30.016 

124,142 

1,312,597 

1,484,030 

6,t»'40 

76,811 

15,612 

17,273 

101,287 


39,537 

1,866 

24,946 

9,910 

5.344 

134,370 

204,569 

5,770 

70,183 

2,671,746 

57,670 

585,383 

2,575,104 

30,691 

1,712,710 

375,313 

84,565 

507,594 

26,164 

19,986 

6,910 

13,337 

87.124 

35,450 

18.426 

9,946 

10,237 

161,183 

1,283 

12,400 

15,308 

36,882 

272,476 

32,.599 

24,020 

29,352 

239,914 

4,503 

7,020 

50,111 

186,000 

6,774 

22.242 

8.915 

27.003 

47,023 

432,661 

40.110 

129,023 

20,676 

80,208 

1,468 

8,003 

21,180 

522,624 

45,272 

18,099 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


$ 


& 


1,431,163 
20,813,017 

1,123,934 
21,936,950 

4,319,720 


930, 

74; 

280, 

327, 

12,139, 

3,538! 

13,078, 

1,610, 

972, 

656, 

1,512, 

2,084, 

38, 

39, 

430, 

10,053, 

335, 

4,870 

7,379, 

8,333, 

67, 


455 
629 
350 
308 
312 
,844 
156 


934  1 

031 

749 

488 
335 
,822 
117 
342 
266 
786 
904 
779 
045 
857 


503,287 


66.902 

408,705 

31.647 

235.232 

76,539 

31,421 

3,468,4(i0 

1,329.250 

40,201 

1,801.732 

19,658.424 

2,149,169 

17,933.475 

17,345,378 


1.304.345 
16,939,261 

1,011,818 
17,951,072 

3,889,804 


822,051 
50,570 
237,851 
234,366 
,817,153 
,187.778 
,004.932 
,450,521 
912,655 
511,353 
,405,428 
,914,.t09 
42.252 
37,271 
3m1,873 
,228,322 
247.569 
,362,184 
352,998 
,601,928 
56,884 


437,702 


363,204 

16,337 

163,714 

71,925 

43,641 

4.223,416 

1,326,433 

40,337 

1,431.657 

18.(118,273 

1.802,693 

17.068,838 

15,933.467 


10,809,207;  10,38 1,130 


3,208,906 
2,996,716 
3,345,5,s9 
1,123,719 


41,619 
471,662 

3,040,429 

1,319,737 
833,018 
443,946 
381.836 

6,040,966 

13,131 

390.348 

582.765 

297,423 

8,984,573 


200,539 

1,309,874 

1,835,216 

15,312 

87,876 

321,24- 

6,051,870 

71,122 

130,.526 

390.616 

858,627 
1.641,123 
3.184.008 

326,379 
5.062.295 

318,766 


2,667,.=>21 

2,128,970 

3,246,685 

973,373 


41,362 
432,396 

2.602.633 

1,212.810 
663,896 
367,318 
362,783 

5,239,462 

11.441 

336,534 

516,667 

232,365 

8,396,243 


24,193 

208.951 

737,435 

3,505,076 

2,072,669, 

810,850| 


170.694 

1,135.520 

1,562.139 

16,013 

39,942 

319,646 

5,511,913 

39,769 

112,783 

36s.(i57 

7^4..--69 
l,108,2t;"> 
2,60-1,178 

278.998 
4,143,987 

129,776 


8.444 

217.810 

656.394 

3,168,669 

1.664.748 

771,446 


Roads. 


Ga.  Car'la  &  No. 
Ga.  ER.  &B.CO. 
Geo.  So.  &FJa.. 
Gr.  Rap.  &Iud.. 

Cin.R.&Ft.  W. 

Other  lines.  .. 

Total  all  lines. 
Grand  Trunk. .. 

Chic  &Gr.Tr. 

Det.Gr.H.A;  M. 
Gr.B.W.&St.P. 
Gulf  &  Chicago. 

Housatouic 

Humest'n&shen 
Ul.Cen.(IlI.&So.) 

Cedar  F.&Mln. 

Dub.  &  Sio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.&West. 
Interoc'nic  (Mx) 
Iowa  Centr.1l... 
IronRiiilway... 
J'k'uv.T.&K.Wo 
Kanawha&Mich 
Kan.  C.  CI.  &Sp. 
K.C.F.S.  &Mem. 
K.C.Mem.  &Bir. 
Kentuckv  Cent. 
Keokuk  &  West. 
Kingst'n  &  Pern. 
Knox.C.G.  &L.. 
Knox.  &  Lincoln 
L.  Erie  All.  &  So 
L.  Erie  &  West*. 
L.Sh.  &Mich.So. 
Lehigh  &  Hud.. 
L.  Rock  (SsMem. 

Long  Island 

Louis.  <fe  Mo.  Riv. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.  N.A&Ch. 
Louis.  N.A&Cor. 
Louisv.N.O.  AT. 
Lou.  St.L.&Tex. 
Louisv.  South'u. 
Lyuchb.&Dur'm 
Memphis  it  Chas 
tMexicauCeut... 
(Mex.  National . 
tMexican  R'wav 
Mich.  C.  &C.80. 
Mil. L.Sh.  &  West 
Milwaukee  A  No 
MiueralRauge.. 
Miuneap.  iJtSt.L. 
M.St.P.  &S.8.M. 
Mo.  Kan.  &  Tex. 
MolMle&Ohio.. 
Monterey&M.G. 
Nash.Ch.&St.L. 
Nat.  RedR.  cfeT. 
N.  Jersey  &  N.Y. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eng.. 
N.  Y.  &North*n. 
N.  Y.  Ont.  &  W.a 
N.Y.  Silsq.&W.. 
Norfolk  &  West. 
N'theast'n(8.  C.) 
North'n  Central. 
Northern  Pacitlc 

Ohio&Miss 

Ohio  ife  Northw.. 

Coi.  &  Maysv. 

Ohio  Kiver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Penusvlvania  .. 
PeoriaDec.&Ev. 

Petersbui^ 

Phila.  &  Erie... 
Phlla.  &  Eead'g 

Coal  &  Iron  Co. 
Pitts.Cin.&St.L. 
Pitts.  Mar.  &.  Ch. 
Plttab.  &  West'u 

Pitts.  Clev.&T. 

Pitts.Paiu.&F. 
Total  system 
Pltt.Young.&A. 
Pt.  Royal  &  Aug. 
Pt.Roy.ifeW.Car. 
Pres.&Ariz.Cen. 
QuincyO.&K.C. 
Rich.&Danyille. 

Vir.  Midland.. 

Char.Col.&Au.i 

Col.  &  Green V. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&  W.. 

Ashr.  &  Span. 
Total  Sys'm. 
Etch.  &  Petersl). 
Rio  Gr.  West... 
Rome  W.  &  Ogd. 
Sag.Tuseola&H. 
St.L.A.icT.H.B's 
St.L.Ark.&Tex. 
St.Paul&Dul'th 
8t  P.Min.&Mau. 

East,  of  Minn. 

Montana  Cent. 
Total  Sys'm. 
B.Ant.&Ar.Pass 
8.  Fran.&N.Pac 
Sav.  Am.  &  Mon. 
Seattle  L.  S.  &  E. 
6ciotoVal.&N.E. 


Latest  Earnings  Rejyortcd. 


Week  or  Mo     1890. 


.Tuly 

July 

August 

3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 
WkSept.l3 
WkSept.lS 
V\TiSept.l3 

June 

.\UgU8t 

July 

August 

July 

JiUy 

July 

July 

July 

July 

JiUy 

3d  wk  Sep. 

.\UgU8t 

July 

2d  wk  Sep. 
1st  wk  Sep 
1st  wk  Sep 
2d  wk  Sep 

August 

3d  wk  Aug 
Istwk  Aug 

August 

June 

August 

2d  wk  Sep. 

July 

August 

2d  wk  Sep. 

August 

June 

2d  wk  Sep. 

3d  wk  Sep. 

d  wk  Sep. 

July 

3d  wk  Sep 
3d  wk  Sep. 

July 

August 

2d  wk  Sep. 
3d  wk  Sep. 
3d  WK  Sep. 
WkAug.30 

July 

3d  wk  Sep. 
3d  wk  Sep. 

August 

August 

August 

August 

August 

August 

August 

July 

July 

August 

August 

July 

July 

July 

August 

3d  wk  Sep. 

August 

3d  wk  Sep. 

July 

August 

3d  wk  Sep. 
2d  wk  Sep. 

August 

August 

3d  wk  Sep. 

August 

4thwkAug 

August 

July 

August 

3d  wk  Sep. 

-August 

July 

July 

July 

June 

August 

:JiUy I 

July 

July I 

3d  wk  Sep.' 

August 

July 

July 

July 

August 

August 

August 

August 

August 

August 

August 

August 

August 

2d  wk  Sep. 

August 

3d  wk  Sep. 

June 

August 

2d  wk  Sep. 
3d  wk  Sep. 

Augast 

August 

August 

Augu.st 

August 

2d  wk  Sep. 
1st  wkScp 

(August 

3d  wk  Sep. 
July 


1889. 


3.,341 

120.016 

69,931 

52,872 

9,000 

4,129 

66,001 

421,858 

75,107 

23,364 

27,201 

3,249 

147,691 

19,000 

1,095,229 

8,678 

150,258 

158,936 

1,254,165 

42,213 

121.000 

46,655 

2,630 

30,091 

7.665 

8.557 

93.895 

22,143 

113,978 

8,395 

3,439 

16,391 

19.523 

6.772 

62,553 

1,701,812 

35,717 

12,699 

512,536 

24.973 

33,443 

383,815 

56,567 

1,167 

60,835 

8.606 

43,151 

10,117 

41,422 

101,696 

69,974 

82,590 

1,193,764 

91,480 

35,930 

12,310 

119,239 

169.000 

719,152 

291,933 

44,371 

333,668 

2,140 

26,«)6 

9,748 

2,843,322 

2,304.124 

616.049 

528,905 

48,907 

52,202 

147,812 

154,773 

37,662 

553.698 

581,375 

103,082 

25,031 

977 

17,001 

47,469 

7,441 

52,182 

457,373 

5,930,835 

15,504 

39,811 

454,867 

1,840,983 

1,795,841 

477,476: 

3,118' 

123,989 

39,7151 

24,612i 

49,290 

131,0881 

19,634! 

25.203! 

13,9571 

22,3Sli 

472,670' 

204.500! 

75,450; 

59.000: 

81,700' 

167,400i 

17,850! 

13,950; 

304,975 

25,520 

45,130 

320,903 

11,328 

31,070 

89,420 

134,955 

720,8721 

67,458 

101,034 

889,384 

38,748 

18,298 

36,011 

9,520 

58,684 


1,299 
99,304 

28,721 

45,630 

8,2 

4.202 

58,109 

450,612 

78.287 

21,774 

23,181 

3,496 

118,192 

15,551 

,092,494 

6,984 

130,625 

137,609 

,230,103 

30,786 

76,253 

40,780 

3,364 

28,264 

5,511 

5,639 

92  ,094 

19,081 

112,066 

8,070 

2,934 


14,316 

5,170 

01,569 

,591,928 

29,627 

11,663 

473,728 

36.949 

27.872 

376,989 

58,388 

1,141 

54,827 

6,402 

32,678 

2.81 

39,694 

100,404 

63,059 

84,892 

,145,443 

82,803 

30,155 

9.510 

127,715 

118,099 

693,910 

224,767 


328,640 

1.446 

23,530 

12,291 

1,400,985 

;,538,440 

578,.376 

492,069 
60,743 
43,943 

145,865 

111.753 
35,694 

588,056 

509,726 

112,717 
21,543 
1,181 
16,228 
46,185 
6,360 
52,667 

413,591 

.,993,964 

15,912 

34,968 

481.758 
,804,311 
,067,410 

369,539 
2,077| 

120,399 
43.698 
26,984; 
39,095 

127,721 

21,271! 

19,609' 

9,149' 

20,704' 

428.100 

184,700! 
69,068 
56,038 
73,636' 

123,080' 
15,852' 
12,190' 

260,900, 
24,812i 
33,750: 

281,3791 
11,746' 
24,121 
92,903 

131,204 

645,182 
42,174 
82,983 

770,340 
36,136 
18,113 
10,312 
7,251 
53,511 


Jan.  1  to  Latest  Dale. 


1890. 


33,140 
981.392 
438,958 

1,916,414 
330.054 
156,833 

2,409,301 
13,870,106 

2,619.389 
766,393 
171,046 
27,713 
862.698 
101,389 

7,800,82' 
50,576 

1,018,216 

1.068,792 

8,869,619 
248.32 
912,40 

1,140.28: 
24,612 
342,018 
227.883 

.  266.780 

3.203,506 
803,658 
689,191: 
213,931 
100,183 


97,128 

43.832 

2,104,561 

11,625.661 

229,778 

362,580 

2,619.967 

190.845 

809,273 

13,532,179 

1,768,785 

7,706 

1,883,160 

276,619 


1889. 


$ 

17.530 

891,855 

179,208 

1,658,405 

321,277 

147,105 

2,126,787 

13,592,310 

2,448.71<J 

700,729 

133,414 

27,015 

635,990 

89,356 

7,523,323 

50,826 

914,147 

964,973 

8,488,296 

208,819 

570,657 

1,027,855 

27,930 

318,294 

188.496 

174,536 

3,123.97,8 

657,958 

656,373 

203,700 

113,611 


76,888 

39,467 

1,937,156 

10,421.623 

180,084 

391,027 

2,353,003 

192,297 

791,100 

12,502,001 

1,679,558 

6,096 

1,739,995 


60,315 

1,264,870 

4.464,889 

2,640,431 

2,680,323 

8,036,764 

2,761,358 

1,105.784 

78,71] 

894,130 

1,276,894 

5,196,41  2 

2,140.636 

298,524 

2,406,471 

13,965 

147,137 

92,655 

23,580,299 

10.228.501 

4,01?,5()7 

3,327,200 

354,824 

1,598,590 

1.007.972 

5,054,789 

424,573 

4.390.332 

13,714,058 

2,884,929 

144,949 

6,182 

479,490 

339,854 

114.003 

400.250 

2,496,121 

43,203,834 

548,338 

368,948 

2,891,024 

11,502,510 


1,154,523 
4,411,828 
2,632,406 

2,820,121 

7,378.443 

2,483,410 

842,307 

71,340 

839,569 

869,783 

4,587,104 

1,907,815 


3,006,850 

23,985 

832,128 

273,726 

158,283 

1,595.134 
9.33,168 
183,422 
219,956; 
73.874 
137,524 

3.753,998 

1,483,189 
584,606 
523,621 
610,901 

1,212,969 
92,432 
92,079 

8,998,188 
229,763 

1,261,0171 

1,871,487! 

66,115 

864,359 

2,630,163 
890,339; 

5,357,238 
381,379 
690,502 

6,429,120 

1,076,969 
512,136 
2i0,853 
296,959 
380,853 


2,202.750 

14.833 

130,993 

103.030 

23,133,040 

14,735,023 

3,493,768 

3,091,177 

388,330 

1,382.765 

887.098 

4,221.994 

363.809 

3.847.190 

14.004,539 

2,757,905 

137,23.8 

7.457 

406,3.57 

323,895 

97,463 

310,041 

2,400,440 

39,239,876 

522.114 

323,612 

2,442.494 

10,274,181 


2,631,866 

13,531 

799,908 

287,089 

109,147 

1,578,187 
753,897 
173,297 
198.85,8 
73,046 
160,735 

3,401.363 

1,349,114 
557.789 
439,617 
573,70'2 
854,873 
77,874 
77,104 

7,928,312 
194,214. 

1,023,796 

1,539,283 

72.930 

709,134 

2,274,075 
765,237 

4,581,783 
200.126 
536,782 

5,324,693 
830,746 
517,198 
77,273 
190.313 
353.893 
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BOAO*. 


Lalett  Kamlngt  Rtporltd. 


Wr  fk  or  i{o 


8a«nnni)nitli  V«liAnKU»t 

Slonxcit.vANo.lJuly 

Boutli  (.'arnllnn    lAuKUSt 

Bpnr.  I'll.  A  Col.  July 

Bo.  I'acItU'  Co.—  1 

Gal.IInr.i-8,A.  July 

Lnuis'lt  West..  '    ' 

Moriraii's  X.AT. 

N.  Y.T.&Mi'x 

Tox.  A  N.  Orl. 

Atlantic  syn'iii 

Faoltlc  RVrttein 
Total  of  all.. 
8o.  Pao.  RR.— 

No.  Dlv.  (C'al.j 

Bo.  Dlv.  (fill.) 

Arizona  Div.. 

NewMex.  Dlv. 
Btaten  I.  Kaii.  T. 
8toneyCl.AC.Mt. 
Bummlt  BrancU. 

Lykcus  Vullcy 
Tal.A  Coosa Vnl. 
Innn.  Mhlland.. 
Texaa&PaolUo. 
ToI.A.A.AN.  M. 
Tol.  Col.  ACIn.. 
Tol.A  Ohio  Cent. 
To'i.AO.Ceu.Ex. 
Tol.  P.  A  West.. 
Tol.  St.  L.  A  K.C. 
Tol.ASo.Havcu. 
Ulster*  Del.... 
Union  Pacinc— 

Or.e.L.&U.  y.'july 

Or.By.AN.Co.  ,Tuly 

St.Jo.AG'dlsl.  2d  wk  Sep. 

Un.Pac.D.AG.'July 

All  oth.  lines.. 'July 

^Tot.U.P.8y8.  Joly... 


July 

July 

lulv 

July 

July 

July 

July 

July 

July 

Julv 

July 

Vuicugt 

July 

.\ueu8t 

tVuftust 

\UKU8t 

AUKtist 

3d  \vk  Sep. 
3d  wk  Sep. 
3d  wk  Sop. 
3d  wk  Sop. 

AuKust 

2d  wk  Sep. 
ad  wk  Sep. 

\ut5U.st 

July 


iseo. 


* 

123.000 

25.580 

110.060 

9,080 

812.322 

88,237 

36.^.420 

15.139 

154,819 

035,«36 

3.143,583 

4,079,519 

246.291 

589,546 

139.456 

70,704 

138,735 

13,439 

07,297 

82,910 

6,132 

18.230 

119,951 

22.437 

6.212 

34.373 

9,112 

20.4  IS 

23,284 

2,744 

47,849 

699,268 

464,.'S49 

21,151 

527.H62 

2,030,318 

3,837,362 


1830. 


Cent.Br.&L.L.  July!;!'....;      60.149 

Tot.  cont'led  July 3,903,511 

Montana  Un..'july  

I.eav.Top.  AS.'July 
""       Al.AB        -   - 


Man.Al.A  Bur.  July 
Joiiit.oxrii'd.'s'july 
Grand  total.  July 

U.S'kYd.s.&T.Co  August.... 

Vermont  Vallev  August.... 

^abasti SdwkSep. 

Western  of  Ala.lAu^fust.  .. 

West  Jersey IJuly  

W.V.Ccu.&Pitts.  August.... 

Wc8t.N.Y.  A  Pa.  3d  wk  Sep. 

Wheeling*  L.  E.  3d  wk  Sep. 

Wll.  Col.  A  Aug.  July 

Wisconsin  Cent.  3d  wk  Sep. 

WrightsY.  ATen . !  August. . . . 


86.831 
2,157 
2.661 

45,824 


100,164 

98.079 

7,845 

280.574 

88.028 

806.403 

14,302 

147.460 

897.676 

3.128,458 

4,026,134 

234,203 

627,201 

128,176 

69.537 

127,151 

11.285 

92,437 

70,483 

5,401 

18,241 

132,087 

18,814 

5,397 

27,536 

8,970 

19,751 

25,220 

2,393 

42,276 

6.50.461 

404,824 

25,814 

397287 

2.038,254 

3,573.627 

."^2.477 

3.626,105 

59,462 

2,498 

2,614 

32,287 


3,949,335  3,638.392 
217,8371    191.222 

20.130        

270,500 


42,018 

201,812 

93,828 

72,100 

23,829 

56,996 

108.421 

7.154' 


20,568 

287,859 

38,265 

191.052 

70.394 

75.100 

18.991 

49,451 

101,798 

6,338 


• 

834.004 

141.755 

017.852 

07,833 

2,260,360 

026.682 

2,892.103 

98.721 

1,036.052 

6.014.915 

18,731,169 

25,640,084 

1,246,1.58 

3,611,619 

1.151,892 

602,767 

707.626 

26.269 

636,871 

638.380 

51,885 

133,170 

4,639,054 

831.471 

'  221,143 

1,034,875 

68,735 

039,<)()3 

1,080,><3H 

16.8(ii» 

199,632 

4.222,823 

2,330,914 

1,017,412 

3.166,308 

13,162,303 

23,739,112 

650.2711 

24,389,383 

515.174 

16,9-1 

19.621 

275,888 

24,685,270 

1,720,873 

125,673 

9,186,500 

330,154 

902,514 

606,344 

2,561,572 

829,216 

549,867 

3,624,132 

54,567 


580,830 

821 '..Vis 
63,084 

2,081,021 

578,762 

2,753,823 

79.033 

896.550 

0,388,707 

18.89H.342 

25,286,040 

1,182.465 

3,487,564 

1,064,913 

554.439 

661.397 

22.290 

772.320 

527.761 

43,453 

1 15,986 

4,2!ll),734 

672.7.53 

174,139 

843,792 

63.170 

621,780 

<i!19,282 

13.939 

167,498 

3,509,201 

2,371,933 

811.492 

2.397,913 

11. .'169,396 

20,477,974 

382,273 

20.860,247 

403,605 

18,326 

18,176 

219,033 

21.079.299 

1.433,011 

123.111 

9,019,345 

315,846 

820,162 

487,804 

2.441,332 

634,094 

489,135 

2,913,623 

43,385 


*  Ft.  Wayne  Cln.  &  Louisville  included  for  both  years  since  July  1. 
a  New  coal  extension  operated  since  July  21  in  1890  and  Utica  CUn" 
ton  &  Bing.  included  for  both  years  since  July  1 
t  Mexican  currency,      a  Main  Line. 

Latest  Kress  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in^the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

On  the  43  roads  which  have  thus  far  reported  for  the  third 
week  of  September  the  gain  is  7-86  per  cent. 


3d  leeek  of  September. 

1S90. 

1889. 

Inerease. 

Decrettse. 

$ 

$ 

$ 

$ 

Buffalo  Eoch.  &  Pitts.... 

43.887 

35.809 

8,078 

Canadian  Pacific 

365.000 

381.000 

16,000 

-Cent.  Vermont  (3  roads). 

103,316 

101,287 

2,229 

Chesapeake  &  Ohio 

164,021 

134..370 

29,651 

Chicago  Mil.  &  St.  Paul.. 

635,500 

585.383 

50,117 

Chicago  &  West  Michigan 

32,640 

26,164 

0,476 

Cincinnati  Jack.  &  Mack. 

13,070 

13,357 

313 

Denver  A  Rio  Grande   .. 

190,000 

186.000 

4,000 

Detroit  Lans.  &  North. . . . 

26..502 

27.003 

501 

Duluth  So.  8h.  &  Atlantic 

52.509 

47,023 

5,546 

Evans.   A  Indianapolis.. 

6,532 

8,003 

1,471 

Evans.  ATcrre  Haute.... 

22.030 

21,180 

850 

Grand  Rapld.s  &  Indiana. 

52,872 

45,630 

7,2*2 

Cincinnati  K  AFt.W.. 

9,000 

8,277 

723 

Otherline.s 

4129 

40.655 

383,815 

4,202 

40,780 

376.989 

"5.875 
6,820 

73 

Iowa  Central 

Louisville  A  Nashville... 

Louisville  N.  O.  A  Texas. 

60,833 

54  827 

6.008 

Louisville  St.  L.  &  Texas. 

8.606 

6.402 

2,201 

Mexican  Central 

101,696 

1 00,404 

1 ,2:12 

Mexican  National 

69.974 

63.959 

6,015 

Milwaukee  L.  Sh.  A  West. 

91.480 

82,803 

8.677 

Milwaukee  <s:  isorthern 

35.950 

30.155 

5.795 

Kew  York  Out.  &  West. . . 

52.202 

43.945 

8.257 

Norfolk  A  Western 

154,773 

111.753 

43,020 

Northern  PhciUc 

584.375 

509.726 

74,64!) 

Ohio  River 

17.061 
15.504 

16,228 
15.912 

833 

Peoria  Dec.  A  Evans 

408 

Pittsburg  A  Western.... 

49.290 

39,093 

10,195 

Elo  Grande  Western 

45.15(1 
89,42t* 

33.750 

11,400 

Bt  Louis  Ark.  A  Texas.. . 

92.903 

.      .... 

3,483 

Seattle  L.  8.  A  Eastern  .. 

9.530 

7,231 

2.269 

Texas  A  Pacillc 

149.951 
22.437 

132,087 
1S.814 

17,864 
3,623 

Toledo  Ann.A.ANo.Mlch. 

Toledo  Col.  A  Cihcinnatl. 

e,212 

5,397 

815 

Toledo  A  Ohio  Central ... 

34,373 

27,536 

6,837 

Toledo  St.  L.  A  Kan.  City. 

28,284 

25,220 

3,061 

Vr  abash  (oonsol.  system). 

270,500 

287.839 

17,359 

W  estern  N.  Y.  A  Penn. . . 

:72,100 

75,100 

•  3,000 

WheeUng  A  Lake  Erie... 

23,829 

18,991 

4,838 

Wisconsin  Central 

108,421 

101,798 

6.C23 



Total  (43  roads) 

4.254,281 

3,944,372 

352.201 

42,295 

Wet  Increase  (786  p.  o.). 



309,909 

*  For  week  ending  September  20. 

For  the  second  week  of  Septeihber  the  final  statement,  cov- 
ering 87  roads,  showsJo'Sd  per  cent  increase. 


Prer'ly  rcpopt'd  •  43  roa(U) 

At.Top.  .tH.  F.nygtflin... 

KondsJ'tly  owned  >«.. 

Bt.  LouU .%  8.  Fran.  sy*. 
Rooils  J'tly  owned  •«. 
Bait.  A  Ohio  Moiithw  ... 
Burlington  C.  R.  A  No... 
'Chicago  A  (iraiid  Trunk. 
Chicago  St.  P.  A  K.  City. 
Chicago  A  West  Michigan. 
Cln.N.O.AT.P.  (5  roads). 
Cleveland  Akron  A  C^l.. 
Clevp.  Cln.  Chlo.  A  8t.  L 

Pooria  A  Eastern 

Colorado  Midland 

Detroit  Bav  C.  A  Alpena. 
•Detroit  Gr.  n.  A  Mtl... 
Detroit  Lansing  A  North. 
East  Tennessee  Va.  A  Oa. 
Flint  A  Pero  Marquette..! 
Florida  Central  A  Penln.! 

Kanawha  A  .Michigan i 

Kansas  C.  Mem,  A  Blrm.l 
Little  Roik  A  Memphis..' 
Loulsv.  N.  All).  A  C'tilc... 
.Memphis  ACharleston...' 

Ohio  A   Mississippi 

Ohio  River [ 

Rich.  A  Danv.  (8  roads).. 
St.  Joseph  A  Gr.  Island.  .> 
St.  L.  Alt.  A  T.  H.  Brches. 
San  Antonio  A  Ar.  Pass. 
Toledo  Col.  A  Cincinnati.' 
Toledo  Peoria  A  Western  j 

Total  (87  roads) 

Net  lncrea.se  '5  86  p.  c.).. 


» 

4.606,047 

057.257 
30,088 

145.214 
80,329 
01,265 
80,893 
75,107 
03.310 
33.805 

103,805 
16,990 

250,127 
32.011 
37.091 
0.511 
23,364 
28,681 

140.573 
50.726 
18.655 
7.66'> 
22.143 
12.603 
66.567 
41.422 

103,082 
17,461 

304.973 
21.151 
31.070 
38.74? 
6.414 
20.41S 


*  I 

4^113,497 

675,000 
2l,01ll 

129.2141 
20.230 
46,122 
67,310 
78.287! 
84.565 
27.365 

161,133 
15,308 

272.476 
32.509: 
29,352, 
8,915 
21,774! 
23,814 

129,023 
45,272 
18,099 
5,511 
19,081 1 
11,665 
68,388 
39,691 

112.717 
16.228 

260,900 
25,814 
24,121- 
36.156 
6.241 
19,731 


« 

210,017! 
82.2.^2 

9.972; 
16,00(1 
10.099 

5,143 
13,583 

"a.745' 
6.tt0 
2.712 
1.601! 

12 

8,630 

506 

1,500 

2,867 

20,550 

0,454 

5.56 
2.154 
3,062i 
1,034! 


• 
05,097 


3,180 


10.849 


',366,658    6,958,688 


l,723i 
I 

1,233 
44,075 


6,949 

2,.592 

173 

607 

!■ 

509.615 
407.070 


1,821 
'0.635 


4,663 


101,045 


1890. 

6.725,583 
7,303,921 
7,095,002 
9,864,371 
7,233.513 
7.366,658 
4,254,281 


1889. 

6.259,283 
6.663,282 
6,731,0.56 
9,577.831 
6,658,009 
6.958.688 
3,914,372 


<—  Tnereate.  s 
Amount, 


'For  week  ending  September  13. 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 

WEEKLY  OBOSS   EABNIXG8. 

Period  and  number  of  roadt 

ineluded. 
1st  week  of  Aug.  (89  roads). 
2d  week  of  Aug.  (89  roads) . 
3d  week  of  Aug.  (88  roadsi . 
4th  week  of  Aug.  '88  roads). 
1st  week  of  Sept.  (87  roads) . 
2d  week  of  Sept.  (87  roads). 
3d  week  of  Sept.  (43  roads) . 


466.300 
640,630 
363,916 
286,540 
505,504 
407.070 
309,900 


P.et. 
7-45 
9-6X 
5-41 
209 
804 
5-88 

7-8a 

fol- 
full 


Net  Earningrs  Monthly  to  La' est  Dates.— The  table 
lowing  shows  the  net  earnings  reported  this  week.  A 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  30.  The  next  will  appear  ia 
the  issue  of  October  18. 

. Oroes  Earninng . . Ket  Earning!.-^ 

1890.  1889.  1890.  1889. 

Ro(X(is  '   S  id  IK  M 

Chicago  A  Atlantic.  July.      216,747       182,345         52,757         51.690 

Jan.  1  to  July  31...    1,571,374    1,213,962       335,007       209,077 
Det.  Bay  City  A  AL.Aug.        41,046         40,461  12,931         16,051 

Jan.  1  to  Aug.  31...       371,279       351,974        177,056        166,034 
Flor.  Cent.  A  Penin.July.        79,349         78,763  5,663  5,475 

Jan.  1  to  July  31...       690,633       659,993        111,728        105,710 

Iowa  Central Aug.      150,252       138,497         40,599         61,319 

Memphis  A  Cha'st'n. July.       142,585        125,514  33.222  40.019 

Jan.  1  to  July  31...   1,007.860       936,213        221,463        264,783 
Mexican  National... Aug.      286,633       310.378         58,577         42,933 

Jan.  1  to  Aug.  31...   2,435,501    2,447,801       483,643        421,283 
Northern  Central... Aug.      553,698       588,086       115,078       199,837 

Jan.  1  to  Aug.  31...   4,390,332    3,847,190    1,192,270    1,259,016 
Penn.  (E.  of  P.  &E.). Aug.   5,930,835    5,993,964    2.292.028    2.032.474' 

Jan.  1  to  Aug.  31  ...43,263,831  39,239,876  12,623,741  12,898,601 


Lines  west  of  P.  AE.  Aug.        Inc.       241,925 
Jan.  1  to  Aug.  31 . . .        Inc.    3,570,083 
Phlla.  &  Reading... Aug 

Dec.  1  to  Aug.  31 

Coal  &  Iron  Co. ..Aug 

Dee.  1  to  Aug  31 

Pitts. Y'oungs.  &  Ash.  Aug. 

Jan.  1  to  Aug.  31... 
St.L.Alt.AT.H.bchs.July. 

Jan.  1  to  Aug.  31... 
Sioux  City  &  North. July. 

Jan.   1   to  July  31... 
Statcn  I.  Rapid  Trtvn.  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Sumndt  Branch Aug. 

Jan.  1  to  Aug.  31... 
Lykens  Valley Aug. 

Jan.  1  to  Aug.  31... 
Tenn.CoalAIronCo.Aug 

Jan.  1  to  Aug.  31 

Feb.  1  to  Aug.  31 

TJn'nSt'kY^ds.AT.Co.Aug.   217.837   191.222 

Jan.  1  to  Aug.  31...  1,720,873  1,435,011 
W.Va.  Cent.  &  Pitts.  Aug.    03,828    70,394 

Jan.  1  to  Aug.  31...   606,341   437,804 


131,083 
933,103 
109,623 
639,722 

23,580 
141,755 
133,735 
707,626 
234,795 

97.297 
656,871 

82,940 
638,380 


Deo.    22,813 

Inc.  1,079,773 

•970,941   '989,619 

•6,771,656  *6,157,478 

def. 43,002  def.60,210 

df.748,082d.l, 112,395 


127,721 

753,897 

78,643 

561.803 


127.151 
001,397 
233,036 
92.437 


53,024 
352,522 

44,390 

280,821 

0,239 

03,073 

72,108 
262,066 
152,812 
3.037 


58,887 
250,397 

30.703 
203,264 


772,320  def. .53,533 

70,483 
527,761 


61,173 

213,030 

118,567 

def.8,818 

41,049 

3,725  def  .10.199 

1,780  def. 40,496 


68,000 

581,700 

478,400 

143,966 

1,106,674 

33,335 
209,264 


57,000 
425,300 
364,500 
116,364 
904.374 

23.265 
148,775 


♦  Net  profit. 

Interest  Charges  and  Surplus.— The  following  roods,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

,-InUr'U  rtnlalt,  i*e.-^  ^Bal.  of  Xtt  Eam*.-% 

1890.      1880.      1890.     1889. 

Roadt  $  $  8  S 

Nash.  rhatt.&  St.L.Aug.        83.204         70.270         61.902         S5.459 

July  1  to  Aug.  31^.       167.821        156.760       121.870         9e,3.-il 

Tenn.CoalAIronCo.Aug.        36.000        32,900        .«► 
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ANNUAL   REPORTS. 

Illinois  Central  Railroad. 

(For  the  year  eliding  June  30,  1890.^ 
The  annual  repoi't  of  the  directors  for  the  year  ending  June 
30,  1890,  is  given  at  length  on  subsequent  pages  with  full  bal- 
ance sheet  and  exhibits. 

The  best  answer  to  any  criticisms  on  the  management  of 
the  company  is  for  the  directors  to  publish  full  reports  of  its 
operations  and  financial  condition  as  they  have  done  in  the 
past,  and  do  again  this  j'ear.  It  appears  tliat  after  paying  all 
charges  and  6  per  cent  dividends  there  was  a  small  sur- 
plus, which  was  caiTied  forward  to  the  surplus  dividend 
fund.  In  the  increased  operating  expenses,  a  leading  item  is 
the  •'  maintenance  of  way,"  which  was  greater  by  §651,870 
the  past  year  tlian  in  1888-89. 

C'omijarative  statistics  of  the  operations  and  income  account 
have  been  compiled  for  the  Chronicle  below.  The  opera- 
tions include  the  Iowa  lines,  although  the  earnings  and  expenses 
do  not  include  them. 

OPERATIONS  or  ALL  LINES  (INCLCDING  THOSE  IS  IOWA). 

1888-89.  1889-90. 

Miles  operated 2,713 

Number  of  passengers  carried 7,444.111 

"  "     one  mile      150,688,320 

Bate  per  passenger  per  mile 2010  cts. 

Freight  (tons)  moved 5,527,058 

"  "      one  mile l,053,-294,405 

Kate  per  ton  per  mile 0-94  cts. 

FISCAL  RESULTS  OF  ILLtSOIS  CESTRAL  (NOT  ISCLCDINO  IOWA  LINES). 

188889.  1889-90. 

Eoadoperated 

Eaj'uhiffs — 

Passenger 

Freight 

Mail,  express  and  miscellaneous 


1,114 

$2,525,806 
8,703,690 
1,572,217 


2,875 

8,207,213 

158,167,000 

2-078  cts. 

0,359,729 

1,189,282,889 

0-93  cts. 


2,2' 


$2,757,025 
10,004,754 

1,685,027 


Total 

Operating  expenses— 

Maintenance  of  way,  &c 

"  "    eciuii>ment 

Transportation  and  miscellaneous. 
Taxes 


$12,801,713  $14,448,000 


$1,458,907 

1,109,944 

4,752,982 

648,739 

Total $7,970,572 

Net  earnings $4,831,141 

Per  cent  of  oper.  expenses  to  earnings.  62'26 

1NCO.ME  ACCOUNT  1889-90. 

Keeeipts — 

Net  earnings 

Net  receipts  from  interest,  &c 

Miscellaneous 

Total 

lyl$buraements— 

Interest  on  Illinois  Central  bonds  

"        "  Chicago  St.  Louis  &  New  Orleans  bonds... 

Dividends  on  Tllinnis  Central  atoclj 

"         "  Leased  Line  stock 

Permanent  improvements 

Miscellaneous 


$2,110,777 

1,271,249 

5,473.747 

709,331 

$9,565,104 

$4,882,902 

66-20 


$4,882,902 

723,026 

38,109 

$5,»44,107 

$1,404,925 

1,106,955 

2,400,000 

400,000 

213,413 

50,000 


Total $5,635,293 

Surplus $8,812 

The  deficit  for  the  year  on  the  Dub.  &  S.  C.  RR.  below  its 
charges  was  §7,613.  and  on  the  C.  F.  &  Minn.,  8196.783;  total 
$204,396.  Of  this  deficit  §113,370  is  rent  for  the  C.  F.  &  Minn, 
paid  into  court,  and  therefore  contingent. 

Ciuclnnati  New  Orleans  &  Texas  Pacillc  Railway. 

{For  the  year  ending  June  30,  1890.^ 
The  fiscal  year  has  been  changed  to  end  with  June  30. 
The  report  of  Mr.  Cliarles  Schiff,  President,  gives  much  in- 
formation concerning  the  affairs  of  the  company,  and  particu- 
larly the  correspondence  between  himself,  as  President,  and 
the  Trustees  of  the  Cincinnati  Southern  Railway.  This  was  in 
regard  to  the  renewal  of  the  lease  and  the  demand  for  arbitra- 
tion on  the  claim  of  this  company  against  the  city  of  Cincin- 
nati, for  damages  through  the  city's  failures  to  furnish  ade- 
quate terminal  facilities,  &c.  The  subject  is  now  in  litigation 
on  the  question  of  arbitrating  this  claim  (of  §824.406)  according 
to  the  provisions  of  the  lease.  Mr.  Schiff's  report  will  be  found 
at  length  on  another  page. 

The  prosperity  of  the  company  in  1889-90  was  quite  notable, 
and  tlie  net  earnings  below  show  a  gain  over  the  precedini^ 
year  of  §435,707.  The  road,  it  will  be  remembered,  goes  into  the 
control  of  the  East  Tennnessee  Virginia  &  Georgia  Company. 
The  statement  of  income  for  the  other  lines  of  this  system  was 
given  briefly  in  the  Chronicle  of  September  6,  on  page  303. 
The  tables  of  statistics  compiled  in  the  usual  form  for  the 
Chronicle  are  as  follows  : 

OPERATIONS  AND  FISCAL  RESULTS. 

1887-88.         1888-89. 
Miles  of  road  operated 336  336 

No.  of  passengers  carried 656,018  695,258 

No.  of  passengers  carried  1  mile.  31,910,719  34,283,703 

Eevenue  per  passenger  per  mile.  2-45  cts.  2-32  cts. 

Tons  of  custom  freight  moved...  1,576.340  1,737,060      ..,„*,,  o„u 
Tons  of  custom  fr't  iuoved  1  mile  273,173,941  298,910,667  332,873  387 

Revenue  per  ton  i)er  mile 0-93  cts.  0-88  cts.         0-92  cts 

Earnings — 

Passenger $780,596  $794,399 

Freight 2,597,191  2,672,151 

Mall  service 67,193  96,315 

Express  service 54,900  60,527 

Miscellaneous 25,896  32,467 


1889-90. 

336 

813,852 

42,660,890 

2-25  cts. 

1,923,306 


$959,119 

3,122,074 

105,749 

81,930 

39,022 


^    Total $3,525,770  $3,055,859  $4,309,144 

Operatingexpenses  and  taxes...      2,362,376  2,510,603  2,728,181 

Net  earnings $1,103,402  $1,145,256  $1,580,963 

Perct.of  op.  expenses  to  eam'gs          67-00  68-67  63-31 


INCOME  ACCOUNT. 

1887-^^8 

Net  earnings $1,163,402 

Deduct— 

Rental $912,000 

Interest  on  current  accounts 

Dividends 

Sinking  fond 69,199 


1888-89. 
$1,145,257 

$912,000 


90,000 
77,359 


1889-90. 
$1,580,963 

$912,000 

3,447 

180,000 

87,463 


Total 

Net  surplus. 


$981,199    $1,079,339    $1,182,912 
$182,203  $65,897       $398,051 


BALANCE    SHEET. 

Assets—  June  30, 1889. 

Road,  equipment,  &c $4,444,737 

Materials  and  supplies 175,662 

Cash 2,961 

Other  accounts 358,515 

Total  assets $4,981,895 

LiabilUifS  — 

Capital  stock $3,000,000 

Reserve  for  siukin'g  fund 403,112 

Eeplaocment  of  rolling  stock  fund 46,378 

Current  accounts 782,634 

Rent  of  road  accrued,  not  due 201.032 

Profit  and  loss 548,739 


June  30,  1890. 

$4,031,200 

204,031 

22,967 

448,138 


$5,300,936 

$3,000,000 

492,000 

27,356 

579,757 

201,033 

1,000.790 

$5,300,936 


Total  liabilities $4,981,895 

JIauhattaii  Elevated  Railway. 

(For  the  year  ending  June  30,  1890.^ 
The  fiscal  year  of  the  Manhattan  Elevated  has  been 
changed  to  end  with  June  30  instead  of  Sejjt.  30,  as  formerly. 
Below  is  an  oificial  statement  of  the  results  in  year  ending 
June  30,  1890,  compared  witli  previous  yearn  ending  with 
Sept.  30.  '1  he  balance  slieet  as  of  June  30, 1890.  was  given 
in  the  Chronicle  of  Aug.  16: 

18*0-7.  1887-8.  1888-9.         1889-90. 

9ro88  earnings $8,102,662    $8,073,871    $9,080,881  *$9,388,691 

Oper.  exp.  and  taxes..   4,970,430      3,201.050      5,422,394      5,307,129 

Net  earnings. ...$3,132,212    $3,472,821     $3,658,487    $4,081,552 
Interest  and  rentals...   1,554,080      1,554,080      1,5.)4,080      1,397,880 


Balance $1,578,132    $1,918,741    $2,101,407    $2,483,672 

Deduct  dividends 1,560,000      1,300,000      1,430,000      tl,560,000 


Surplus $18,132       $618,741       $674,407  $923,672 


*  luclu  les  other  inoomes. 

1  3  per  cent  in  cash  and  3  per  cent  in  dividend  bond  scrip. 

The  following  is  a  statement  of  the  number  of  passengers 
carried  on  the  elevated  railroads  in  New  Yorlt,  and  the  gross 
earnings,  since  the  comijletion  of  the  roads: 


Tearend, 

Sept.'cO.  Pasiengtrs 
1878-79.. 46,045,181 
1879-80. .60,831,757 
1880-81..  75,385,778 
1881-32. .86,361.029 
1882-33.. 92,124,943 
1883-84..  96,702,620 
1884-8.5.103,354,729 


Earnings 
$3,520,825 
4,612,976 
5,311,076 
5,973,633 
6,386,500 
6,723.832 
7,000,566 


Yearend. 

Sept,30,  Passengere. 
1885-86, 115,109,591 
1886-87.158,963,232 
1887-88.171,529,789 
1888-89.179,497,433 
I'earend, 
June30. 
1389-90.185,833,632 


Earnings. 

$7,426,216 
8,102,662 
8,673,871 
9,080,881 


9,302,681 


A  comparative  statement  of  passenijer  traffic  on  the  several 
lines  in  the  past  three  years  makes  tlie  following  exhibit: 

Tear  ending         Tearending        Year  ending 
Sept.  30,  1688.    Se2)<.  30,  1889.    ^(01630.1890. 

Second  Avenue 32,290,953  33.111.925  33.292,438 

Third  Avenne 68,308.460  69,924,730  72,338.298 

Sixth  Avenue 53,115,965  38,329,410  61,843,089 

Ninth  Avenue 17,814,411  18,131,368  18,359,707 

Total 171,529,789         179,497,133         155,833,632 

Fitclibnrg-  Railroad. 

(For  the  year  ending  June  30,  1890.^ 
The  annual  report  is  actually  for  the  nine  months  ending 
with  June  30,  1890,  the  fiscal  year  having  been  changed  to  end 
with  that  date  instead  of  September  30.  The  figures  showing 
traffic  and  earnings,  however,  are  given  for  full  years  ending 
with  June  30,  to  institute  a  proper  comparison.  The  report  is 
very  brief,  and  says  nothing  of  the  Troy  &  Boston  liti- 
gation and  settlement,  nor  anything  of  the  company's  finan- 
cial condition  and  prospects.  It  states  that  "  tlie  car  shops  at 
Fitchburg  have  been  completed  at  a  cost  of  §310,121,  and  are 
fovmd  to  be  ample  both  for  construction  and  repairs.  Work 
has  been  concentrated  in  them,  leaving  only  sufficient  force  at 
junctions  and  terminal  stations  to  do  running  repairs."  *  * 
'  'The  average  rate  per  ton  per  mile  received  for  carrying  freight 
continues  to  diminish,  partly  because  the  increase  in  tonnage 
is  greater  in  the  low  classes,  and  partly  because  the  restrain- 
ing influence  of  the  Inter-State  Commerce  law  is  not  so  marked 
as  in  the  years  immediately  succeeding  its  passage.  The  sur- 
plus earnings  for  the  nine  months,  amounting  to  §96,645,  have 
been  carried  to  improvement  account,  and  the  purposes  for 
which  it  is  used  will  be  shown  in  future  reports."    *     * 

"A  consolidation  agreement  between  this  company  and  the 
Cheshire  RR.  Co.  has  been  made." 

The  comparative  statistics  for  two  years,  compiled  for  the 
Chronicle,  are  as  below  given  for  the  full  years  ending 
June  30: 

OPEBAIIONS  AKD  FISCAL  RESULTS. 

1888-89. 

Total  miles  operated 369 

Opcrationa— 

Passengers  carried 5,755,475 

Passenger  mileage 87,501,320 

Rate  per  passenger  per  mile 1-96  cts. 

Freight  (tons)  moved 3.448,160 

Freight  (tons)  ml  cage r 345,657,624 

Rate  per  ton  per  mile 1-03  cts. 


1889-90. 
369 

5.895,202 

91,703,034 

1-91  cts. 

3.971,318 

390,079,S22 

1-015  cts. 


September  27,  1890. 
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rnaHt'iiKcr *1.7r.'.S80 

FrelKlit 3,674.8!>8 

Mall,  oxiircesD,  lonts,  &o 100,500 

Total  KTOss  etimliiKa $5,747,085 

Operating  ozpciue« $'i,20:),Oi3O 

Taxes 127,712 

Total  expenses Wi390,792 

Not  carnlnKa ^1,387,193 

Per  ecntof  op. ox.  to  earns,  (exol.  taxes)  73'ao 

INCOME    ACC0C5T. 

Reetiplt—  1889-89. 

Net  uuriiiuKS 1^1,357,103 

Keiilalrt  paid $281,280 

lutircrtt  on  debt..., 702,806 

Other  Interest 27,875 

Dlvlduuda 


1  'I'^lt-OO. 
*l,7.'..'>,765 
3,im  1,776 
5 11.003 

$0,250,534 

$t,3.'>0,008 

17.'V,598 

$4,5.2.'>,00« 

.f  1,733,028 
00  50 

1880-00. 
*l,733,y28 

$271,980 

700.153 

H.afl3 

261, H30 


Total  dlgbnrscmcnts $1,071,961 

Sarpliis •. $285,232 

OENEBAL  BALANCE  SHEET. 
Auets—  S'epf.  30, 1889. 

Construction $4,838,149 


$1,341,232 
*392,«06 


June  30,  IftOO. 

$5,141,376 

3,7.33.001 

O5'(,,509 

11.7S7,785 

2,031,744 

4,333,300 

7,015,233 


1,957,365 
2,134,977 

.5.'>7,313 
1,095,053 

765.604 


Etmliiinent 3,535,921 

Bos.  nnrip  4  Gard.  construction 95S,.506 

Troy  &  crecn.  RR.  &  IIoo.  Tun.  consol.  11,787,385 

Hoo.  Tun.  Dock  A  El.  purchase 2,031,744 

Troy  &  Boston  cousolldntion 4,333,300 

B.  H.  T.  &  W.  K'y  purchase 7,01 5,233 

Kcal  estate 603,961 

Pernmjieut  iiuproTements 1,845,210 

In  vesmieuts 2,155,332 

(■"••l' 357,401 

Bills  and  cash  accounts  receivable 1,087,925 

Materials  and  supplies 747,7 16 

Total $41,207,873 

Liabilities— 

Stock,  common $7,000,000 

'■      prefened 13,775,100 

Funded  debt 18,534,600 

Notes  payable 300,000 

\  ouchcrs  and  accounts 835,881 

DiNldeuds 6,050 

Interest 257,563 

Other  accounts 259,277 

Profit  and  loss  surplus.... 329,392 

Total $41,297,873 

Ohio  &  .Mississippi  Bailtray. 

CFor  the  year  ending  June  30,  1890.^ 
In  advance  of  the  pamphlet  report,  the  Chronicle  has  been 
furnished  with  the  following  figures: 

ISCOMB   ACCOUNT. 


$41,811,920 

¥7,000,000 
13,775,100 
18,334.600 
280,000 
631,074 
2()2.434 
241,595 
304,447 
282,672 

$11,811,920 


Gross  earniues 

Op'g  esp.  and  taxes 

Net  earnings... 

Dishn  I'sem  rnts — 

Interest  on  debt.. 

Slnkingfund 

Miscellaneous 


1886-7. 

*2,650,480 

1,312,427 


1887-8. 

$2,733,417 

1,489,275 


1888-9.        1889-90. 
$2,935,.3fil    $4,214,747 
1,915,357      2,912,473 


$1,337,953  iiSl, 244,142  $1,019,804    $1,302,274 

$1,024,716  $1,042,530  $1,047,671    $1,0.54,245 
57,000            61,000  65,000" 
29,931            80,377 


105,600 


Total $1,081,716    $1133,461    *1, 193,048    $1,219,845 

Balance 8ur.$256,237sur.$110,681  df.$173,214  sur.$82,429 

N'asliville  Chatiauooga  &  St.  Lonis  Railway. 

'CFor  the  year  ending  June  30,  1890^. 

Mr.  J.  W.  Thomas,  the  President,  rcmarlis  in  his  report  : 
"The  bonded  indebtedness  is  the  same  as  shown  in  last  annual 
report,  §12,307,000.  The  §250,000  first  consolidated  mortgage 
bonds  issued  in  lieu  of  the  same  amoiint  of  Duck  River  Rail- 
road bonds,  which  had  been  purchased  and  retired,  have  been 
disposed  of."'    *    * 

On  the  l.'ith  day  of  May,  1890,  tlie  companv  purchased  the 
Tennessee  &  Coosa  Railroad  for  the  sum  of  §2'30,000,  and  exe- 
cuted its  notes  therefor,  dated  May  15,  1890,  payable  six 
months  from  date,  whicli  accounts  for  the  increase  of  the 
floating  debt.  This  line  runs  from  Gadsden.  Ala.,  via  Attala, 
to  Guntersville,  thirty-five  miles.  With  this  purchase  the 
company  acquired  a  claim  to  about  70,000  acres  of  land  origi- 
nally donated  by  the  United  States  to  aid  in  the  construction 
of  the  road.  It  is  proposed  to  complete  the  road  to  a  point 
near  Guntersville,  and  extend  it  thence  via  Manchester  to 
Bells  Factory  or  Huntsville,  about  forty  miles,  thus  giving  a 
direct  connection  with  the  Anniston  &  Cincinnati  Railroad 
and  other  roads  centering  at  AttaUa,  to  which  there  is  tribu 
tary  a  large  iron-manufacturing  district.  Upon  the  com- 
pletion of  the  road  the  company  wiU  issue  its  first  consoli- 
dated mortgage  five  per  cent  iDonds  for  the  purpose  of  provid- 
ing funds  to  pay  for  the  purchase,  construction  and  equip- 
ment of  the  same. 

The  stockholders  on  June  25,  1890,  authorized  the  Board  to 
extend  the  Ja-sper  branch  from  Dunlap,  its  present  terniiaus, 
to  Pikeville  or  Crossville,  twenty  miles,  and  to  issue  the  com- 
pany's first  consolidated  mortgage  bonds  to  pay  for  the  same. 

The  Western  &  Atlantic  Railroad,  extending  from  Chatta- 
nooga to  Atlanta,  138  miles,  was  taken  imder  lease  from  the 
State  of  Georgia  by  a  bid  of  this  company  for  a  period  of 
twenty-nine  years,  at  a  rental  of  §35,001  per  month, 
and  §500,000  State  of  Georgia  Z\4,  per  cent  bonds  wero 
ptircbased  by  the  company  and  deposited  wutb  the  Treas- 
urer of  that  State  as  security  for  compliance  with  the  condi- 
tions of  the  lease  act,  and  the  company  will  take  possession  of 
the  road  at  the  expiration  of  the  present  lease  on  the  37th  day 
of  Deceftiber,  1890. 


*^^^  »t««j»t'<^»  for  four  v.-ars,  coinpilo<l  for  tlu)  CnKo.vici.K  ia 
the  (uual  form,  are  ta  follows: 

EARMI.VIS  AlfD  EXTSmES. 
1880-87.      188*-88. 
Earniiigi—  *  g 

rasjionKcr 72«,0«1        834.823 

£.'•«'<«"« 1,891,715    2,10v,95fl 

Hall,exprniis,  renKAo..       15.3,872       I53,'t7» 


1888-99 

HO«,a27 

2,277,119 

213,4H 


1880-MI. 
*      * 

2,46:1,200 
210,222 


Total  (TTosH  oamlnijs. 
Total  operating  cxpou. 


2,774,248    3,0!) 1, 0.53    3.300, 1H.1    3,5.V),iOl 
1,578,611     1,770,240    1,051,444    2;i39,85l 


Not  eamlntrs 

P.  c.  op.  expen.  to  cams. 


1.195,037    1,321,404 
66-90  57-35 

INCOME    ACCOUNT. 
„  ,  „      .   ,  1896-87,      1887-88. 

NotcamlUKs I,105,.i87    1,321,401 

Uisoellancoua  recolpt«...         13,443 


1,348,721 
50-13 

1889-89. 
1,848,721 


1'otal  income 1,200,032    1,321,404 

I>lKbiirscmenlt—  s  » 

Interest i 

Taxes j 

Dividends 

Rate  per  cent 

Improvements 


709,834 
260,741 


4 

110,480 


700,834 

260,741 
4 


1.348,721 

$ 
809,006 

333,420 

.5 


1 15,015         60,903 


1,410,010 
00-27 

1889-90. 

1,410,610 
19,801 


1,430,4U 

9 

5  776,760 

i    g6,«2« 

333,128 

85,883 


Total  dlsbarsements. 
Balance,  surplus 


1,096,055    1,172,500    l',264,025    1, 
113,027       118,811         84,606 


GEMEBAL  BALASCB  iVSS  30. 

1887.  1889.  1880. 

Assets $  ft  ^ 

Road  and  equipment 17,512,645  19,678.122  20.426,078  21 

Assets  not  available 69,421       102,894       100,037 

Inv'tm'ts  In  st'ks  &  bonds       470,663       —  —       " 

Bills  receivable 37,647 

Real  estate 54,129 

Due  from  agents,  <!cc 294,804 

Cash  on  hand 375,211 


609,24M 

35,007 

54.120 

176,310 

984,320 


Total 

lAabiliiies— 

Capital  stock 

Bonded  debt 

Bills  payable 

Bnl'ce  due  individ'Is,  Ac. 

Interest  

Dividends 

Pay  rolls,  &c 

Miscellaneous 

Profit  ana  loss 


635,>i08 

3-','.'C7 

54,129 

140,076 

478,933 


18,823,520  21,340,096  21,028,828 

6.668,575 

12,307,000 

16,526 

10,525 

371,910 

84,411 

123,248 


,202,696 
137,713 


1890. 
,236,843 

ie4,2sa 

395,477 
23,067 
51,129 

143,109 

416.200 


6,668.531 

9,207,000  : 

604,402 

61.299 

297,650 

83,4><3 

97,124 

884 

l,8t  3,147 


2,057,901 


0.608,606 
12,307,000 
71,278 
10,460 
361,112 
100,899 
112,890 
56,943 
2,239,640 


22,435,167 

« 

6.668,012 

12,307,000 

355,875 

57,59ft 

360,222 

101,202 

121,422 


2,463,233 


Total 18,823,520  21,640,090  21,928,828  22,435,167 

Toledo  &  Ohio  Central  Railway. 

CFor  the  year  ending  June  30,  1890.^ 
The  report  of  Mr.  Stevenson  Burke,  President,  says  :  "  The 
management  is  carrying  out  its  policy  of  improving  the  road, 
and  adding  to  and  improving  tne  equipment.  To  meet  the 
increasing  business  it  has  been  found  necessary  to  add  consid- 
erably to  the  equipment  during  the  present  year.  The  com- 
pany is  now  receiving  five  new  engines,  five  hundred  coal  cars- 
and  one  hundred  box  cars.  With  this  additional  equipment- 
it  is  lioped  the  company  will  be  able  to  move  promptly  all  the 
freight  that  may  be  offered.  Attention  it  called  to  the  very 
gratifying  increase  in  net  earnings  from  $380,910  in  the  year 
closing  June  30,  1889,  to  §579,112  for  the  j;ear  closing  June  30» 
1890.  The  gross  earnings  were  increased  in  1890  over  the  pre-  - 
ceding  year  more  than  §225,000.  The  operating  expenses 
were  increased  only  about  §27,000.  The  percentage  of  operat- 
ing expenses  was  reduced  from  67-27  in  1889  to  58-30  in  1880. 
This  result  has  not  been  accomplished  by  suffering  either  the 
track  or  the  rolling  stock  to  run  down." 
The  following  tables  have  been  compiled  for  the  CHEomCLEt 


OrERATIOSS  AND    FISCAL  RESULTS. 

1887-8.  1888-9. 

Miles  operated  June  30 237  '  235 ' 

Operations — 

Niunber  of  passenger  carried..        197,366  224,236 

Number  of  pass.  car.  one  mile.     5,29M,269  5,762,612 

Rate  per  passenger  per  mile. . .     2-092  ets.  2-136  eta. 

Freight  (tons)  carried 1,249,979  1,302,461 

Freight  (tons)  car.   one  mile...  173,242,607  173,467,780 

Rate  per  ton  per  mile 0-554  cts.  0-549  cts. 

Earnings — 

Passengers $110,719  $123,092 

Freight 959,670  954,616 

Mail,  express,  &c 97,188  86,110 


Total  earnings $1,167,577  $1,163,818 

Operating  expenses  and  taxes.        806,749  819,292 

Net  earnings ^60,828  $344,526 

Percent  operat'gexp.  to  earn.        69-10  70-40 

INCOME  ACCOtWT. 

SeceipU—                                          1837-8.  1888-9. 

Net  earnings $360,328  $341„526 

Other  income.  Int.,  rentals,  &c 22,081 

Total $360,828 

Deduct—  ^ ,„ 

luterst  on  bonds $150,000  $150,0(X) 

Interest  on  car  trusts .3.5,628  3'''*?5 

Rentals -13,979  29,256 

Div.  (2>a  p.  c.  on  pref.  stock)..              — .-  --.WA 

Miscellaneous 16,070 438 

Total $215,677  $216,782 

Balance,  surplus 9145,151  $140,828 


1889-90. 
235 

237.83fr 
5.353,92a 
2-337  ets. 
1,639,-29L 
219,686.589 
9-532  cts. 

$125,12» 

1,168,889 

91.730 

$1,388,750 
913,111 

$545,639 
60-71 


1889-90. 
$543,639' 
30,76O 


$366,610         $576,399 


$150,000 

si.ssa 

.-W.I33 

92.625 

555 

«304,919' 
$271,450> 


■  Balance  of  rentals  paid  over  rentals  received. 
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GENERAL  INVESTMENT  NEWS. 

Cliicaso  Mllwankee  &  St.  Fnul— Milwankee  &  North- 
ern.—The  purchase  of  the  Milwaukee  &  Northern  Railroad 
by  the  Chicago  Milwaukee  &  St.  Paul  has  been  approved  by 
the  stockholders  of  the  last-named  company,  and  possession 
•will  be  taken  Oct.  1.  The  St.  Paul  will  issue  about  sixty-one 
thousand  shares  in  common  stock  to  pay  for  its  purchase,  the 
terms  being  one  share  of  St.  Paul  stock  for  one  sliare  of  Mil- 
waukee &  Northern.  The  company  is  "  taken  over"  without 
any  guarantee  of  its  debt. 

I  [Cleveland  CiBclnnati  Chicago  &  St.  Louis.— The  annual 
meeting  of  stockholders  in  Cincinnati  on  Oct.  29  will  vote  on 
important  propositions,  viz. :  A  contract  with  the  Cincinnati 
&  Springfield  Railroad  modifying  present  lease  and  contracts; 
a  lease  or  operating  contract  with  and  purchase  of  stock  of 
the  Col.  Springfield  &  Cinn.  RR.  and  increase  of  S500,000  stock 
therefor;  a  lease  or  contract  with  and  purchase  of  stock  of 
the  Cin.  Sandusky  &  Cleveland  RR.,;and  an.increase  of  "  Big 
Four  "  stock  to  amount  of  §3,212,680. 

International  &  fireat  Northern.— Mr.  Gould  has  made  an 
agreement  for  settlement  with  the  second  mortgage  bond- 
holders' committee.  Mr.  Gould  and  the  M.  K.  &  T.  each  own 
one-half  of  the  I.  &  G.  N.  stock,  less  one  thousand  shares 
held  in  trust  by  the  Central  Trust  Co.   as  the  balance  of 

Eower.  The  International  &  Great  Northern  is  in  default  and 
as  been  managed  by  a  receiver  for  nearly  two  years.  By 
this  proposed  arrangement  the  principal  of  the  1st  and  2d 
mortgage  bonds  is  to  remain  unchanged.  The  interest  on  the 
Ists,  about  §954,000,  to  be  paid  in  cash.  Interest  on  the  3ds, 
about  6900,000  and  Gould's  judgment  of  about  §600,000,  to  be 
paid  in  new  income  bonds.  To  make  the  necessary  cash  pay- 
ments, the  stock  is  to  assessed,  for  which  assessment  4  per 
cent  10-year  income  bonds  will  be  given.  The  total  amount 
of  bonds  to  be  issued  will  be  about  $3,600,000.  The  interest 
on  the  2ds  is  to  be  reduced  to  5  per  cent,  if  paid  punctually. 
The  M.  K.  &  T.  people  have  not  yet  assented  to  this  plan,  and 
they  are  essential  parties  to  a  general  settlement. 

Long  fsland. — The  report  for  the  quarter  ending  June  30  is 
as  follows: 

1889.  1890. 

Gro?8  earnings $880,801  $1,007,026 

Operating  expenses 558,6.52  616,046 


$390,980 

8,580 


$399,560 
186,216 


Net  earnings $322,149 

Other  Income.^ , 20,176 

Total $342,325 

Interest,  rental  and  taxes 179,994 

Balance $162,331  $213,344 

Lonisvllle  >ew  Albany  &  Chicago.- A  special  meeting 
of  the  stockholders  will  be  held  at  the  offices  of  this  company. 
No.  47  Broadway,  New  York,  on  Oct.  29, 1890,  to  consider  and 
act  upon  '"a  proposition  to  extend  the  lines  of  this  company 
and  acquire  additional  property."  The  stock  of  this  company 
■will  not  he  transferred  at  any  time  during  the  ten  days  next 
preceding  this  mreting,  nor  until  three  days  thereafter. 

Louisville  St.  1  onis  &  Texa?.— The  capital  stock  was  listed 
this  week  on  the  New  York  Stock  Exchange.  In  the  applica- 
tion to  the  Exchange,  IMr.  \V.  F.  McCracken,  the  President, 
gives  the  earnings  of  the  road  by  months  since  its  opening  for 
through  business  March  11,  1889.  The  net  earnings  for  the 
twelve  months  ended  August  31  were  $171,197,  an  excess  over 
interest  (8161,400)  on  the  bonds  of  the  first  and  second  mort- 
gages of  S9,797.  For  the  past  six  months  the  net  earnings 
vere  $87,792.  or  $9,092  in  excess  of  the  interest  charges. 

The  Louisville  Hardinsburg  &  Western  Railroad,  about  44 
miles  of  main  line  and  branches,  is  now  completed  and  in 
operation.  Its  coal  mines  are  about  ready  to  make  shipments; 
its  saw  mills  are  beginning  to  be  worked,  and  from  this 
branch  alone  a  monthly  increase  of  $10,000  in  the  gross  earn- 
ings on  the  main  line  is  expected.  This  company  has  leased 
the  above-named  road,  and  on  October  1  will  begin  operating 
it,  paying  as  rental  therefor  its  net  earnings  only.  The  busi- 
ness on  the  main  line  has  steadily  increased. 

Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie.— It  is  learned  on 
good  authority  that  about  95  per  cent  of  the  Minneapolis  Saul 
Ste.  Marie  &  At.  first  mortgage  bonds,  a  like  percentage  of 
the  Min.  St.  P.  &  Ste.  Marie  consols  and  about  one-half  of  the 
Minneapolis  &  Pacific  bonds  have  assented  to  a  reduction  of 
interest  to  4  per  cent,  in  consideration  of  the  Canadian  Pacific's 
guaranty  of  interest  at  this  rate.  Only  the  assented  bonds 
received  interest  on  July  1. 

Missouri  Kansas  &  Texas.- The  committee  expects  to  de- 
liver the  new  M.  K.  &  T.  securities  about  October  6.  The 
securities  are  now  all  signed  and  ready  for  issue.  The  new 
mortgages  are  being  recorded  in  the  several  counties  through 
which  the  road  runs.  These  mortgages  have  to  be  delivered, 
properly  recorded,  to  the  Central  Trust  Company  and  the 
Mercantile  Ti-ust  Company,  with  certain  satisfactory  pieces  of 
old  mortgages,  before  the  bonds  can  be  issued.  The  Union 
Trust  Company  are  in  possession  of  the  old  7  per  cent  bonds, 
and  their  examination  U  about  completed.  We  understand 
that  there  is  no  legal  difficulty  in  the  way  of  issuing  the  secur- 
ities, but  only  matters  of  detail,  which  the  committee  hope 
will  not  delay  the  delivery  at  cnost  beyond  a  day  or  two  after 
the  time  above  named. 

The  suit  recently  brought  by  Attorney-General  Hogg,  of 
Texas,  against  the  Missouri  Kansas  &  Texas  Railway  has  been 
removed  to  the  United  States  Circuit  Court  for  the  Western 


District,  which  sits  at  Austin.     The  friends  of  the  company 

think  that  this  removal  to  the  U.  S.  Court  virtually  ends  the 

matter. 

New  Bonds  and  Stocks  Authorized  or  Offered  -The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 

soon  to  be  offered  : 

STATES,  CITIES.  COUNTIES.  &c. 

FisBLAT  City,  Ohio.— $50,000  water  works  extension  bonds,  interest 
not  to  exceed  5  per  cent,  payable  semi-annually ;  $300  each :  due 
Oct.  1, 1921,  and  April  1, 1923.    Bids  must  be  endorsed  "Bids  lor 
water  worlts  extension  tionde." 
$24,000  street  improvement  5  per  cent  bonds  ;  due  Oct.  1891-2-3-4, 
and  Oct.  1, 1903-4-5 ;  interest  semi-annually ;  $300  each.    Bldsmust 
be  endorsed  "  Bids  for  street  improvement  bonds  No.  1." 
$41,500  street  improvement  5  percent  bonds,  due  Oct.  1. 1891,  to 
1897, and  Oct.  1, 1905.iiiolusiTe;  intcrestsemi-annually ;  $500eacli. 
Bids  to  be  endorsed  "Bids  for  street  improvement  bonds  No.  2." 
$55,000  street  improYcment  bonds ;   interest  aot  to  exceed  5  per 
cent,  payable  semi-annually ;  $500  eacU ;  due  Oct.  3 ,  1891,  to  1900 
Inclusive.    Bids  to  be  endorsed  "  Bids   for  street    improvement 
bonds  No.  3." 

Tliomas  Meehan,  Mayor,  will  receive  proposals  for  the  above,  at 
not  less  tlian  par  and  accrued  Interest,  until  noon  Oct.  9. 

KEARyGT,  Neb.— $65,000  school  bonds  are  to  be  negotiated. 

Lowell,  Mass.— $1,500,000  water  and  refunding  bonds  have  been 
authorized,  to  be  negotiated  this  year. 

New  York  City.— $296,000  consol.  3  per  cent  stock  (school-house 
bonds),  registered;  due  Nov.  1, 1908 ;  interest  May  1  and  Nov.  1. 
$1,000,000  3  per  cent  consol.  stock  for  repaying  streets,  etc.;  regis- 
tered :  due  Nov.  1, 1910 ;  interest  May  1  and  Nov.  1. 

Sealed  proposals  will  be  received  until  2  p.  si.  Sept.  29,  by  Theo. 
W.  Myers,  Comptroller.  Proposals  to  be  enclosed  in  a  sealed  en- 
velope, endorsed  "  Consolidated  Stock  of  the  City  of  New  York," 
and  each  proposal  to  bo  enclosed  in  a  second  envelope  addressed  to 
the  Comptroller  of  the  city  of  New  York.  For  full  information  see 
City  lieconl. 

Wayne,  Nee.— $18,000  water  works  bonds  are  to  be  issued. 

KAILEOAD  AND  MISCELLANEOUS  COMPANIES 

BANKEits'  &  Merchants'  Life  Ixscrance  Co.— Stock  subscription 
books  are  open  at  165  and  107  Broadway  and  Atlantic  Trust  Co. 

Boston  &  Albany.— The  stockholders  have  voted  to  increase  the  stock 
$5,000,000. 

Chicago  Milwaukee  &  St.  Paul.- 61.533  shares  of  common  stock  are 
to  be  issued  in  payment  for  the  Milwaukee  &  Northern  RR. 

Fowler  Brothers,  Limited.- £601J)00  shares  of  stock— £300,000 
7  per  cent  cumulative  preferred;  £300,000  ordinary,  £1,000 
founders.'  Subscriptions  will  be  opened  at  Fourth  National  Bank 
and  Corn  Exchange  Bank,  J.  J.  Stuart  A:  Co.  and  Fowler  Bros., 
N.Y.,  and  Union  National  Bank,  &c.,Chicago,and  will  close  Sept.  30. 

Montgomery,  Ala..  Terminal  &  Street  Biilw ay.— First  mortgage 
68,  gold  bonds,  due  Sept.  1,  1920.  coupons,  M.  &  S.  (total  issue, 
$200,000),  are  offered  by  John  A.  Hambleton  &  Co.,  Baltimore. 
Sioux  City  &  Northern.— $1,920,000  5  per  cent  bonds  have  beensold 

to  a  syndicate,  and  are  soon  to  be  offered  for  sale. 
Western  Tobacco  Warehouse  Co.— This  consolidated  company  (of 
Louisville  and  Cincinnati)  is  to  issue  $1,000,000  6  per  cent  bonds, 
$2,000,000  preferred  8  per  cent  and  $2,000,000  common  stock. 

New  York  Stock  Exchangre— New  Secnrlties  Listed.— The 

Governing  Committee  of  the   New  York    Stock    Exchange 
have  added  to  the  lists  for  dealings  the  following: 

Bondholders'  Committee  for  the  Settlement  of  the  debt  of 
Virginia.— Engraved  trust  receipts  of  deposit  for  consol.  coupon  bearer 
bonds  and  ten-forty  coupon  bearer  bonds. 

Columbus  &  Hocking  Coal  &  Iron  Company.-  $100,000  addi- 
tional preferred  stock,  making  the  total  amount  listed  $350,000. 

Louisville  St.  Louis  &  Texas  Railway.— $2,440,000  common 
capital  stock. 

LouisviLLK  New  Albany  &.  Chicago  Railway.- $1,140,000  gen- 
eral mortgage  lifty-year  5  per  cent  gold  bonds. 

Milwai-kke  &  Nurthern  Railroad.— $1, ''07,000  additional  first 
consolidated  mortgage  bonds  of  1913.  making  the  total  amount  listed 
$4,003,000. 

Shenandoah  Valley  Railroad.— Enstraved  trust  receipts  for  first 
mortgage  7  per  cent  bonds  and  general  mortgage  6  per  cent  bonds. 

OIlio  RiTer.— The  Ravenswood  Spencer  &  Glenville  Rail 
way  is  now  under  construction  from  Ravenswood,  in  Jackson 
Countv,  to  Spencer,  in  Roane  County,  a  distance  of  about  33 
miles."  Four  hundred  thousand  dollars  (§400.000)  in  coupon 
bonds  are  now  being  prepared,  payable  twenty  years  from 
date  and  bearing  interest  at  the  rate  of  6  per  cent  per  annum, 
for  the  purpose  of  providing  the  means  of  completing,  im- 
proving and  operating  this  line  of  railway.  The  Ohio  River 
Railroad  Company  guarantee  the  payment  of  said  bonds, 
principal  and  interest.  At  the  present  time,  it  is  not  expected 
that  the  Ohio  River  Railroad  Company  will  lease  this  line  of 
railway,  but  it  will  be  operated  as  a  feeder  to  the  Ohio  River 
Railroad. 

St.  Louis  Iron  Mountain  &  Southern.— Notice  is  published 
that  the  holders  of  Cairo  &  Fulton  first  mortgage  bonds  ma- 
turing Jan.  1.  1891,  can  exchange  them  for  the  5  percent,  con- 
solidated railway  and  land  grant  gold  bonds  of  this  company 
running  40  years.  Parties  exchanging  before  Nov.  1,_  1890, 
will  receive  these  bonds  and  a  cash  payment  also  of  §50  per 
bond.     Full  particulars  are  given  in  the  advertisement. 

Sonth  Carolina.- The  coupons  of  the  first  consolidated 
mortgage  bonds  of  the  South  Carolina  Railway  Company, 
which  matured  Oct.  1,  1889.  will  be  paid  by  the  Central 
Trust  Company  of  New  York  on  and  after  the  fii-st  of  October 
and  until  the  loth. 

Virginia  Debt.- The  bondholders'  committee  of  the  Vir- 
ginia Debt  Settlement  are  continuing  to  receive  securities 
without  penalty.  The  deposits  under  the  agreement  of  May 
12  1890,  with  the  several  depositories,  as  reported  by  the 
Central  Trust  Co.  to  the  New  York  Stock  Exchange,  are:  1st 
class,  "old  bonds,"  "  pealers,"  coupons,  &c.,  §1.011.335;  2d 
class  "consols,"  $10,829,500:  3d  class,  "  ten  forties,"  §4,408,- 
9C0;  4th  class,  tax  receivable  coupons,  §3,2.59,422  50;  in  all 
nearly  §20.000.000.  The  committee  are  formulating  a  plan  or 
proposition  of  adjustment,  which  will  at  an  early  date  be  sub- 
mitted. 


■  For  other  Railroad  New*  (ee  Page*  403  and  4-i3. 
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ILLINOIS    CENTRAL     RAILROAD    COMPANY. 


REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDERS  FOR  THE  YE  IR  EVD3D  JVXB  33,   lg31 

In  the  Report  for  the  half-year  ending  June  80,  1889,  it  was  announced  that  the  fiscal  year  of  this  Compwy  would  there" 
afttn- begin  ou  July  1,  and  end  on  June  30.  *^    '     """•  »"«-rB 

jlio  (.'ro«8  sum  received  by  tills  Company  aurliig  the  year  cndcrl  Juno  30, 1800,  from  2,275  ralleii  of  railway,  ha«  been (|1 1  4i9  OOS  »0 

In  llii>  same  period  the  Dubuque  &  Sioux  City  Railroad  Company  received  from  lt«  railway,  524  miles ((il,000,'92i  17         '       ' 

And  from  oiK-ratlufr  the  Cedar  Falls  &  Minnesota  Railroad,  7G  uilleit '." '  ei(y02  3S 


2,004,016  53 

Total  receipts  from  2,875  miles  of  Railway $1C  452  022~3a 

Durlug  the  year  ended  June  30, 1889,  the  gross  sum  received  from  2,714  miles  of  railway,  was .'...'.'.....'.  14!o55!oi7  IS 

Increase  (109  per  cent.) tl.7«e  405  ]• 

Exclusive  of  the  earnings  of  the  railways  operated  by  and  for  the  account  of  the  Dubuque  *  Sioux  City  Railroad 
Company,  of  the  results  of  which  a  statement  will  be  found  below,  the  net  earnings  of  the  Railroad  of  the  Illi- 
nois Central  Railroad  Company,  2,275  miles,  for  the  past  year,  were a^  ggeooi  3<l 

For  the  preceding  year w',83l'l40»* 

The  available  sum  from  all  sources  has  been  : 

Surplus  Dividend  Fund,  as  declared  in  last  report $202.220  97 

Interest  on  Bonds  In  that  Fund 8.160  00 

'■ $210,38007 

"^raf^c 4,882,»0I  M 

La"<l8 .30.018^4 

New  York  Office 723  025  73 


From  this  sum  there  has  been  paid  : 

Interest  on  Funded  Debt  and  Bonds  drawn  under  the  Sinking  Fund $1,514,925  00 

Rent  Chicago  St.  Louis  &  New  Orleans  Railroad 1,506,955  48 

Permanent  Improvements 213.415  09 


$5,846,332  90 


3.235,295  57 


Lelvlng $2,611.037  35 

Out  of  which  there  have  been  taken  the  dividends  payable  March  1  and  Sept.  1, 1800,  6  per  cent  on  $40,000,000.. .  2,400,000  OO 

There  has  been  carried  forward  to  Surplus  Dividend  Fund  (invested  In  Illinois  Central  Four  Per  Cent  Gold  Bonds 

of  1932),  and  set  apart  as  applicable  to  future  dividends $211,037  35 


That  the  large  increase  in  gross  revenue  has  not  been  followed  by  an  equal  increase  in  net  earnings  is  due  : 

First.  To  tlie  increase  of  standards  referred  to  below,  which  entailed  an  expenditure  for  maintenance  of  way  and  struc- 
tures of  $3,110,777,  being  an  increase  of  §651,870  over  the  amount  spent  for  that  purpose  during  the  previous  twelve  months. 
A  large  portion  of  this  was  due  to  the  laying  ia  the  track  of  24,000  tons  of  steel  rails,  of  which  20,000  tons  were  of  the  new 
standard  of  75  lbs.  to  the  yard.  The  average  amount  of  steel  rails  charged  to  Maintenance  of  Way  daring  each  of  the  last  10 
years  has  been  7,988  tons. 

Second.  On  the  12th  of  April,  1890.  the  track  near  New  Orleans  was  submerged  for  a  distance  of  nearly  20  miles  by  the 
unprecedented  floods  of  the  Mississippi  River.  The  rails  remained  under  water  until  June  23.  During  ttie  overflow  passenger 
and  freight  trains  were  dispatched  over  other  railways  via  Meridian.  Miss.,  to  Jackson,  Miss.,  a  local  service  being  at  the  same 
tinae  maintained  on  that  portion  of  the  road  south  of  Jackson  which  was  not  affected.  Apart  from  the  loss  of  business  and 
claims_for  damages  by  reason  of  detention,  there  was  paid  to  other  railways  for  transportation  of  freight  and  passengers 
$143,856  60. 

Third.  During  the  month  of  June  some  of  the  men  employed  in  and  near  Chicago  quit  work,  demanding  the  peremptory 
discharge  of  one  of  the  superior  oflScers  in  the  Operative  Department,  against  whom  tliey  at  first  declined  to  formulate  any 
charges.  After  a  day  or  two  of  patient  endeavor,  the  men  were  brought  to  submit  charges  and  specifications,  wliicli  wer^ 
thoroughly  and  impartially  examined.  The  charges  not  having  been  sustained,  the  men  were  so  informed,  and  they  at  once 
went  back  to  work,  after  five  days  of  pretty  general  suspension  of  traffic  upon  the  lines  in  Illinois.  This  strike  came  at  a  moet 
inopportune  time,  just  in  the  height  of  traffic  in  fruits  and  other  perishable  merchandise. 

The  completion  of  the  Chicago  Madison  &  Northern  Railroad  has  been  delayed  by  protracted  negotiations  concerning  rail- 
way crossings,  and  by  other  causes,  to  an  extent  which  covdd  not  have  been  foreseen.  Notwithstanding  the  loss  of  interest 
upon  the  uncompleted  and  vmused  portion  and  the  payment  to  another  Railway  of  $66,988  85  for  the  temporary  use  of  a  few 
miles  of  its  track,  the  expectation  held  forth  in  the  last  Report,  that  the  Chicago  Madison  &  Northern  Railroad  would  retura 
four  per  cent  upon  its  cost,  has  been  more  tlian  realized,  the  actual  return  being  over  4%  per  cent  net. 

The  relations  of  the  people  of  Iowa  to  the  Railways  in  that  State  are  more  friendly  than  at  the  date  of  the  last  Report,  and 
while  the  receipts  of  the  Dubuque  &  Sioux  City  Railroad  Company  have  not  justified  the  payment  of  a  dividend  on  its  shares, 
they  have  increased  materially. 

The  expenses  incurred  by  the  Dubuque  &  Sioux  City  Railroad  Company  in  operating  the  Cedar  Falls  &  Minnesota  Railroad 
exceeded  tiie  earnings  of  the  latter  by  §75,800  43,  which,  added  to  the  §113,370  paid  into  Court  to  abide  the  issue  of  the  suit 
brought  Ijy  the  Dubuque  &  Sioux  City  Railroad  Company  in  1887,  to  annul  the  lease  of  the  Cedar  Falls  &  Minnesota  Railroad 
on  the  ground  of  fraud,  made  the  deficit  by  the  operation  of  that  Railroad  §189,170  43. 

DUBUQUE    &    SIOUX    CITY    RAILROAD  CO. 

RESULTS  FOB  THE  YEAR  ENDED  JUNE  30,  1890. 

Receipts  from  Oi)eration  of  Dubuque  <&  Sioux  City  RR.  (524  miles)  $1,009,924  17 

Expenses  of  Operation,  including  Taxes 1.433.397  54 

Earnings  from  Operation $476.526  63 

Other  income 398  88 

$176,925  46 
Interest  on  Debt; 

Dubuque  &  Sioux  City  RR.  Co.  7i(  Bonds „ $11,020  00 

*'  '*  *'  5%       •'  59  475  00 

Iowa  Falls  &  Sioux  City  RR.  Co.     7%     "  .\\^'!!!!;!!!!'.!.';"!!!!!."!!!!'.!!!VV.V.V.V/.V.V/.'.V.V.V.V.V.'/n96Vd6oo6 

Less  interest  on  $460,500  of  these  Ijonds  owned  by  the  Dubuque  &  Sioux  City  RR.  Co 32.235  00  163,765  00 

Cherokee  &  Dakota  RR.  Co.  StBonds  155.00000 

Cedar  Rapids  &  Chicago  RR.  Co.        6«       "    '.'/  41.50000 

Interest  on  Xotes  given  for  overdue  7i       "       .  14,568  90 

Annual  Appropriation  to  the  Sinking  Fund  for  the  gradual  reduction  to  par  of  tile  cost  of  the  above  $460,500  Iowa  , 

Falls  i  Sioux  City  KR.  Co.  Bonds 9.210  00      484,538  90 

Deficit r      $7,613  44 

CEDAR    FALLS    &    MINNESOTA    RAILROAD. 

Receipts  from  Operation  of  Cedar  Falls  &  Minnesota  Railroad  (76  miles) $94,092  35 

Expenses  of  Qperation,  including  Taxes 169,892  78 

Deficit $7.5,80043 

Rent  paid  into  Court '.  .■.■.".■.■.■.■.'.■.■.■.■.■.■.' ' ' '  V ■.".*■.'.'.'.'  .'.■.'.■.■.■."■.■." .' ' ' ' ■..".'.'.'.".■.■. .' 1 13,370  00 

Lesson  Cedar  Falls  <fc  Minnesota  Railroad  in  case  the  $113,370  paid  into  Court  be  not  received  back  by  the  Dubuque 

*  Sioux  City  RR.  Co f  189.17048 

Total  deficit  In  case  the  $113,370  paid  Into  Court  be  not  received  back  by  the  Dubuque  &  Sioux  City  RR.  Co $196,788  87 
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The  case  against  the  Cedar  Falls  &  Minnesota  Railroad  Company  has  been  heard  by  the  Circuit  Court  of  the  United  States, 
'Ijut  no  decision  has,  as  yet,  been  handed  down.     The  sum  thus  far  paid  into  Court  amounts,  without  interest,  to  §319,818  38. 

For  advances  heretofore  made  by  the  Illinois  Central  Railroad  Company  to  the  Dubuque  &  Sioux  City  Railroad  Company 
there  have  been  received  during  the  past  year  $311,000  of  the  5  per  cent  bonds  of  that  Company,  being  part  of  an  issue  of  not 
exceeding  $3,000,000,  secured  by  a  mortgage  on  the  original  148  miles  of  that  Railroad.  The  mortgage  provides  for  the  redemp- 
tion of  all  the  outstanding  7  per  cent  bonds  of  that  company  at  their  maturity  July  1,  1894,  after  which  date  the  5  per  cent 
bonds  wiU  be  the  first  hen  upon  the  Railroad.  Of  these,  $1,895,000  have  been  issued  and  are  now  in  the  treasury  of  the  Illinois 
Central  Railroad  Company,  and  the  interest  on  them  is  earned  and  paid  regularly. 

The  income  derived  from  your  investment  south  of  the  Ohio  River  continues  satisfactory;  especially  is  this  the  case  on  the 
Mernphis  Division,  which  earned  largely  in  excess  of  the  interest. 

During  the  year  there  have  been  sold  Illinois  Central  4  per  cent  Gold  Bonds  of  1953  to  the  amount  of  §1,734,000.  Of  these 
Bonds  there  remain  unsold  §3,355,000,  of  which  there  have  been  set  apart  for  Surplus  Dividend  Fund  §311,000,  and  to  the  In- 
Burance  Fund  §109,000. 

The  bridge  across  the  Ohio  River  at  Cairo  was  opened  for  traffic  on  October  29,  1889,  all  the  masonry,  and  the  steel  bridge 
two  miles  in  length,  being  then  completed.  The  wooden  trestles,  forming  the  approaches  to  the  bridge,  aggregating  a  further 
length  of  two  miles,  are  being  filled  with  earth  so  as  to  form  permanent  embankments. 

The  expenditures  on  the  Illinois  approach  to  the  bridge,  and  the  advances  to  the  Chicago  St.  Louis  &  New  Orleans  Rail- 
road Company  during  the  past  year,  including  interest,  together  amount  to  §569,819  96,  bringing  the  cost  of  the  bridge  and 
approaches  up  to  §3,953,386  31  on  June  30,  1890. 

The  bridge  and  the  approach  on  the  Kentucky  shore  have  been  mortgaged  by  the  Chicago  St.  Louis  &  New  Orleans 
Railroad  Company  to  secure  not  exceeding  §3,000,000  of  5  per  cent  Gold  Bonds  of  that  Company — a  contingent  fund  for  the 
repair  of  the  bridge  in  case  of  accident  and  a  sinking  fund  for  the  redemption  of  the  bonds  being  provided  in  the  mortgage. 
Of  these  bonds  $3,594,000  have  been  issued,  all  of  which  are  in  the  treasury  of  the  Illinois  Central  Railroad  Company.  The 
property  has  been  leased  from  July  1,  1890,  for  §180,000  per  annum,  to  the  Illinois  Central  Railroad  Company.  The  heavy 
traffic  passing  over  the  bridge  shows  that  the  lease  will  be  a  source  of  profit  to  the  lessee. 

As  shown  in  greater  detail  in  the  accompanying  tables,  the  outlay  on  capital  account  has  been  as  follows  : 

Illinois  Central  Railroad $1,434,289  71 

South  Chicago  Eailroad..... 5,067  56 

Bantoul  Eallroad 1,195  40 

Chicago  Havana  &  Western  EaUroad , 177  00 

Chicago  Madison  &  Northern  Eailroad 5  81,089  4  6 

Canton  Aberdeen  &  Nashville  Eailroad 638  93 

Yazoo  &  Mississippi  Valley  Eallroad 2,449  39 

Chicago  St.  Louis  &  New  Orleans  Eailroad 7,530  96 

$2,032,438  41 
The  growth  of  the  country  served  by  your  Railway,  in  population  and  in  wealth,  and  especially  of  the  City  of  Chicago, 
has  been  phenomenal,  and  will  be  further  stimulated  by  the  World's  Fair  to  be  held  in  1893.  As  the  country  is  developed, 
better  service  and  accommodations  are  required.  In  order  to  meet  these  demands  the  speed  of  trains  has  been  increased, 
several  new  passenger  trains  have  been  put  on,  and  a  contract  entered  into  with  the  Postmaster-General  for  a  special  Fast 
Mail  train,  to  be  run  in  about  six  hours  less  than  formerly,  between  Chicago  and  New  Orleans. 

To  render  the  service  required  by  modern  conditions  it  became  necessary  to  improve  the  former  standards,  and  in  the 
past  year  the  maximum  weight  of  locomotives  has  been  increased  from  49  tons  to  61  tons  ;  the  weight  of   the  rail  from  60 

Eounds  to  75  pounds  per  yard  ;  the  capacity  of  freight  cars  from  30  to  30  tons  ;  and  an  increased  amount  of  ballast  and  a 
irger  number  of  ties  have  been  placed  under  the  rails.  In  addition  to  this,  better  facilities  have  been  provided  in  passing 
tracks,  and  the  double  track  has  been  extended.  Large  additions  to  the  motive  power  and  rolling  stock  have  been  made,  and 
yet,  with  all  these  improvements,  your  Directors  are  confronted  with  the  fact  that  the  traffic  offered  is  in  excess  of  the  capacity 
of  the  agencies  now  at  their  disposal ;  they  have  therefore  recommended  to  the  stockholders  that  the  capital  be  increased  from 
§40,000,000  to  §45,000,000,  each  stockholder  of  record  on  September  2D,  1889,  to  have  the  privilege  of  subscribing,  on  or  before 
November  1,  at  par,  for  one  share  in  respect  to  every  eight  shares  registered  in  his  name. 

Should  this  proixsition  be  approved,  the  funds  so  obtained  will  be  used  in  building  Passenger  Stations  and  in  enlarging  and 
le-arranging  the  Yards  at  Chicago,  New  Orleans,  Memphis  and  other  points  ;  in  extending  the  second  track  ;  in  expediting  the 
ballasting  ;  in  the  reduction  of  grades  ;  in  the  purchase  of  additional  equipment ;  in  raising  the  track  near  New  Orleans  ;  in 
short,  in  the  general  betterment  of  the  property,  with  a  view  to  putting  it  in  such  condition  as  to  render  a  maximum  of  service 
at  a  minimum  of  cost.  Your  Directors  feel  satisfied  that  competition  among  Western  Railways,  which  has  heretofore  been 
almost  entirely  on  the  line  of  a  reduction  of  rates,  is  coming  to  be,  as  in  Great  Britain  and  the  Eastern  States,  one  of  adequacy 
and  frequency  of  service,  and  that  in  such  a  struggle  success  lies  in  furnishing  the  best  service. 

Apart  from  these  considerations  of  policy,  it  should  be  borne  in  mind  that  during  the  past  year  the  Company  was  obliged 
to  pay  several  thousand  dollars  for  the  rent  of  locomotives  borrowed  from  another  railway,  and  that,  as  mileage  for  the  use  of 
freight  cars  of  other  companies  upon  your  railway  there  was  paid  §137,771  92  in  excess  of  the  sum  received  from  other  com- 
panies for  their  use  of  lUmois  Central  cars.  It  is  estimated  that  the  rates  of  mileage  are  equivalent  to  an  interest  of  about  10 
per  cent  upjn  the  cost  of  freight  cars.  With  a  supply  of  cars  sufficient  to  allow  them  to  be  used  freely  on  other  railroads,  a 
suni  far  in  exces?  of  10  per  cent  upon  their  cost  wovild  have  been  received  in  traffic  over  your  railway  in  consequence  of  the 
business  brought  from  foreign  roads  in  such  cars. 

Youj  Railway  traverses  the  entire  coal  field  in  Illinois,  while  the  Dubuque  &  Sioux  City  Railroad  touches  the  most  north- 
erly outcrop  of  coal  in  Iowa.  During  the  past  two  or  three  years  much  attention  has  been  given  to  developing  this  traffic, 
especially  to  the  Northwest,  which  is  destitute  of  coal,  and  is  settling  so  rapidly,  with  the  result  that  the  coal  tonnage  increased 
during  the  past  year  from  1,301,554  tons  to  1,545,479  tons,  which  is  more  than  double  the  tonnage  carried  in  1884. 

The  attention  of  the  stockholders  is  called  to  the  accompanying  Balance  Sheet  and  Abstracts,  and  to  the  Reports  of  the 
General  Manager,  the  Traffic  Manager,  and  the  Land  Commissioner. 

It  win  be  noticed  that  some  changes  have  been  made  in  the  form  of  the  Balance  Sheet  and  accompanying  tables,  most  of 
which  are  made  necessary  in  order  to  comply  with  the  forms  adopted  by  the  United  States  Inter-State  Commerce  Commission. 

By  order  of  the  Board  of  Directors, 

ALEXANDER    G.    HACKSTAFF 
New  York,  September  17,  1890.  Secretary. 


GENEEA.L   BALANCE   SHEET. 


Aestkact. 


I  Northern  Lines. 

AB        Cost  of  Boad  and  Equipment,  Illinois  Central  RE 

AB  "  Chicago  &  .Springfield BE 

"  Kankakee  c&  Soutliwestern  BE 

B  "  South  Chicago  BE , 

B  "  Chicago  Havana  &  Western  BE 

B  "  Bantoul  BE 

B  "  Chicago  Madison  &  Northern  BE 

Southern  Lines. 

A  B        Cost  of  Boad  and  Equipment,  Chicago  St.  Louis  &  New.  Orleans  BE 

B  "  Chicago  St.  Louis  &  New  Orleans  BE.  Memphis  Division  . 

,B  "  Canton  Aberdeen  &  NashvUle  BE 

B  "  Yazoo  &  Mississippi  Valley  BE 

Cairo  Bridge  and  Kentucky  Approach 

iMaterial  and  Supplies 

E  Stocks  owned 

F  Bonds  owned 


$36,544,893  92 
1,600.000  00 
1,43J,858  93 

230,131  24 
1,801,199  58 

573,279  89 
9,639,293  85 


$28,000,000  00 
3,257.530  96 
1.901,592  51 
2,313,913  56 
2,594,000  00 


$7,553,051  03 
11,333,637  50 


Assets  in  Surplus  Dividend  Fund. 
Assets  in  Insurance  Fund 


$211.037  35 
109,1)78  46 


$51,821,662  41 


38,067,037  08 
.  1,023,326  10 
18,886,688  53 

320,115  81 


$110.118.829! 
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GENERAL    BALANCE    SnBET— (CONCLUDED  ) 


ABSTRACT. 


Capital  Stock  of  Illinois  CcntTBl  RR.  Co 

Funded  debt  of  [IMiioIk  <  Vutriil  RR.  Co.— 

percent  Htirlliiif  linndH  of  1m»5.  «500,000 

percent  Sprliik'llfhl  DhlKlon  Boiiili*  of  1898 

per  cent  stuklni:  Fiiml  Ifonil"  of  1903.  £750,000  . 

per  cent  Bt.rllntf  li.nidsof  1993.  i^W.OOO , 

percent  MiildU-  Division  Bonds  of  1921 

per  cent  Kirxt  Mortnatfe  Gold  Bouda  of  1951 

per  cent  <told  1)4muIs  of  1952 

S^t  per  cent  I'Irst  MortttiiKC  (told  Honda  of  1951 

3>«  I>«T  ce»t  Sterling  Bonds  of  1950,  £1,053,200 


Past  due  bonds ••*■•■■•• 

Leased  Line  Stock  of  Illinois  Central  RB.  Co , 

Funded  Debt  of  Chicaeo  t*t.  Loiils  &  New  Orleans  RR.  Co— 

5  per  cent  Cold  Bonds  of  1951 $15,060,000  00 

Less  owned  bv  Illinois  Central  RR.  Company  and  pledged  to 
secure*  1,053,200 3 "a  per  cent  Sterling  Bonds  of  1050, 
sbown  above 6,266,000  00 


3  per  cent  Bonds  of  1890 

7  per  cent  Bonds  ofls97 

6  percent  Bonds  of  1907 

4  per  cent  Gold  Bonds  of  1951,  Memphis  Division. 

5  per  cent  Bridge  Bonds  of  1950 


Past  due  Bonds.. 


Net  LlahlUtles 

Profit  .-lud  Loss 

Set  ai><'»rt  to  provide  for  Dirtdend  payable  September  1 , 

Surplus  Dividend  Fund 

Insurance  Fund 


$2..%0O,0O0  00 
I,«O0,<)O<)fK) 
3,750,000  00 
1,000,000  00 
968,000  00 
1,500,000  00 

15,000,000  00 
2,499,000  00 
5,266,000  00 

W4,O83,0OO  6o" 
1,000  00 


9,794,000  00 

1,4'?0,000  00 
1,374,000  00 
80,000  00 
3,250,000  00 
2,594,000  00 


$18,572,000  00 
6,000  00 


$40,000,000  00 


34.084,000  00 


$10,000,000  00 


18,578,000  00 


211,037  35 
109,078  46 


$74,084,000  00 


28,578.000  00 

1,442,747  1^3 
4.493.!>««  24 
1,200,000  OO 

320,115  81 


$110,118,829  88 


ABSTRACT     'A."— COST    OF   ROAD    AND   EQUIPMENT. 


Cost  of  Road  and  Equipment.  Illiaois  Central  RR. 

Amount  written  off  in  1877 

1878 


,  as  shown  in  General  Balance  Sheet. 


Permanent  Improvements  Paid  for  from  Income — 

In  1877  and  1878., 

1879 

1880 

1881 

1882 

1883 

1S84 

1885 

1886 

1887 

1888 
Six  months  to  June  30, 1889.".'.'.'."....'. ..! 
Year   ended   June  30,1890 


$2,816,675  40 
1,000,000  00 


$64,201  85 
361,057  89 
784,274  60 
891,966  95 
:,228,8H0  14 
435.994  53 
126,020  24 
327,987  03 
570,183  67 
462,097  52 
183,857  66 
76,656  19 
158,142  59 


$36,544,898  92 

3,816,675  40 
$40,361,574  32: 


5,671 ,310  86 


Total  cost  of  IlUnols  Central  RR.  and  Equipment  to  Jane  30, 1890 $46,032,885  18 


Cost  of  Road  and  Equipment.  ChicaKO  &  Springfield  RR.,  as  shown  to  Beceral  Balance  Sheet. 
Permanent  Improvements  paid  for  from  Income— 

In  1878 

1879 

1880 ; 

1681 

1882 

1883 

1884 

1885 

1886 

1887 

1888 
Six  months  to  June  30, 1889'.'.".".".'.'.'.'.'.'.'.'.'.".'.'.'.".'..'.!'.'.".'.'.'.'.'.".''.'.".".".'.'.'.!.'.'.'.'.'.'.'.'.'.'.'. ".'.!!.' 
Year   ended   June  30,1890 


$1,600,00000 


$48,130  49 

24,958  26 

58,048  96 

33,413  41 

42,.591  49 

25.437  74 

ie,670  59 

16,228  85 

6,956  26 

7,892  93 

3,538  40 

493  43 

1,830  75 


286,191  56 


Total  cost  of  Chicago  &  Springflel  J  RR   and  Equipment  to  June  30, 1890  . 


$1,886,191  56 


Cost  of  road  and  equipment.  Chicago  St.  Louis  &  New  Orleans  RR.,  as  shown  in  General  Balance  Sheet. 
Permanent  Improvements  paid  for  from  Income— 

In  1883 V1-. •>-,-.-' 

1884 ..,.„., 

1885 

1886 

1887 

1888 

Six  months  to  Jane  30, 1889 

Year  ended  June    30, 1890 


$171,097  39 
77,232  03 

204.633  39 
38.786  18 

113,386  75 
33,383  04 
23,260  96 
53,441  75 


Total  cost  of  Chicago  .St.  Louis  &  New  Orlean?  RR.  and  Equipment  to  June  30, 1890,  exclusive  of  Mem- 
phis  Division  and  Cairo  Bridge 


$28,000,000  00 


715,243  49 


$28,715,243  49 


ABSTRACT    "  B."— PERMANENT   IMPROVEMENTS    CHARGED    TO    CAPITAL. 


Illinois  Central  Railroad— 

$41,271  91 

350.644  74 

43,184  78 

23,314  53 

2,465  31 

58,591  85 

150,106  12 

15.388  81 
29.534  79 

18.389  13 
928  30 

243,120  00 

190,210  89 

231,436  00 

13,117  40 

11.631  73 

10,933  40 

' 

Approach  to  Cairo  Bridge,  DUnois  Shore,  5^^P^."'*'"**°ti'S%^^'  ^^^" 

$285,25146 

65,393  28 

Mounds.  f^ldlnsT^     .... 

"         BiiiUliups 

**         W ft ter  Works                                                                              

6  New  Passenirer  Kniriiies 

18    "      Freleht            '■        

5    '*      Passenirer  Cars                  . 

4    '•      Postal            •*       .                                                 

457  Box  Cars                                                                                        .•■...•••... 

450  Coal  Cars 

2  Steam  Shovels ••• 

BoTTTH  Chicago  Railroad— 

3,092  72 

82  78 

1,892  00 

$1,434,J89  71 

B,0«Ta« 

, 
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[Vol.  LI. 


Carried  forward 

Baktoul  Railroad— 

Right  of  Way 

CaiCAGO  Havana  &  Westekn  Bailboad— 

Station  (Grounds 

Right  ol  Way 


Chicago  Madison  &  Northern  Railroai*— 

On  account  of  cost  of  Independent  Entrance  into  Chicago. 

Canton  Aberdeen  &  Nashville  Railroad —  -•■•" 

Buildings .•.•".■■.■. 

Eight  of  Way •" 

Water  Works -"-"■■ 

New  Sidings •■•'■■ 


Yazoo  &  Mississippi  Valley  Eailroad- 

Buildings 

Station  Grounds 

Water  Worlis 

New  Sidings 


-I 


Chicago  St.  Louis  &  New  Orleans  Railroad— 

Right  of  Way  (Memphis  Divi.-*ion) , 

Old  claim  against  the  M.  &  T.  RR.  Co.  settled  for. 


Grand  Total. 


$100  00 
77  00 


117  55 
2ulO0 
143  15 
177  23 


117  57 
100  00 
143  15 

2,088  67 


2.000  00 
5,530  96 


$1,195  40 

177  00 
581,089  46 


638  93 

2,449  39 
7,530  96 


$2,032,438  41 


ABSTRACT 


-PERMANENT    IMPROVE-WENTS    PAID    FOR    FROM    INCOME. 


Co>"STRr(TI<>N— 

Euililings 

Ballasting 

Fencing 

Right  of  Way...: 

Stat  ion  Grounds 

New  Sidings 

Water  Works 

■Widening  Bi^ondway. . 

Filling  at  Weldon 

at  Car  Works.. 
Sixteenth  Street  P.er. 


Total. 


Illinois  Central 
Proper. 


$8, 
24, 
11, 


68 


,966  39 
,383  45 
,989  56 
302  00 
450  00 
,791  41 


33, 


,913  81 
,703  01 

187  25 
455  71 


$158,142  59 


Sprinff^cld 
Dimsum. 


$919  61 


91114 


Southern 
Lines 


6,760  51 


!-76  52 

22.420  00 

21,644  92 

1,739  80 


$1,830  75    J  $53,441  75 


Illinois  Central  Proper, 
iiprlnglield  Division 


Total  Northern  Lines. 
Southern  Lines 


Total  -  Charged  to  Income.    (See  Abstract  "H.")  . 


Total. 


$16,646  51 

24,383  45 

11,989  56 

1.178  52 

22,870  00 

91,347  47 

1,739  80 

7,913  81 

1,703  01 

187  25 

33,455  71 


$213,415  09 


$158,142  59 
1,830  75 


$159,973  34 
53,441  75 


$213,415  09 


ABSTRACT  "  F."— STOCKS  OWNED. 


Illinois  Centr.ll  RR.  Co 

Xeascd  Line  Stock  I  C.  RR.  Co 

€.  St.  L.  &.  N.  O.   RP.  Co 

Chicago  &8pringileld  KB.  Co 

Mound  aty  RR.  Co 

Dubuque  &  Sioux  City  RR.  Co 

Iowa  Falls  >fc  Sioux  City  RR.  Co 

Dunleith  &  Dubuque  Bridge  Co  

Hope  Oil  Mill  Compress  and  Manufacturing  Co. 

Iowa  Land  &  Loan  Co 

Mississippi  Valley  Co 

Holly  Spiiugs  Compress  and  Manufacturing  Co 

M  ississippi  &  Tennessee  RR.  Co 

Miscellaneous 


Par  Value. 


$1,400  00 

11,000  00 

10,200  00 

25,000  00 

25,000  00 

7,882,800  00 

34,400  00 

1,000,000  00 

7,500  00 

82,500  00 

300,000  00 

5,000  00 

40,00'J  00 

18,825  00 


$9,443,625  00 


.Boo7.-  Value. 


$1,400  00 

11,000  00 

10,'JOO  00 

25,000  00 

3,000  00 

5,931,009  83 

17,200  00 

1,373,990  20 

5,750  00 

82,!500  00 

47,000  00 

5,000  00 

39,995  00 

6  00 


$7,553,051  03 


ABSTRACT  "  F."— BONDS  OWNED. 


Illinois  Central  RR.  Sterling  Sinking  Fund  Bonds...  

Illinois  Central  4  percent.  Gold  Bonds  of  1952 , 

Chicago  St.  Louis  &  New  Orleans  RR.  Co.  58  of  1951  

Chicago  St.  Louis  &  New  Oncans  RR.  Co.  5  per  cent  Bridge  Bonds 

If.  O.  J.  &  frt.  N.  Second  Mortgage  Bond.^  of  1890 

Mississippi  Central  2nd  Mortgage  Bonds  (past  duel 

Dubuque  &  Sioux  City  RR.  Co.  Ss  of  1938 

Elver  View  Hotel  Co.  Bonds 

Bonds  Pledged.— 

Cherokee  &  Dakota  BE.  Co.  5s $3,100,000 

Cedar  Rapids  &  Chicago  RB.C).5s 830.000 


Par  Value. 


$7,000  00 

2,935,000  00 

560,000  00 

2,594,000  00 

2,000  00 

600  00 

1,295,000  00 

10,000  00 


7,403,600  00 


3,930,000  CO 


$11,333,600  00 


Book  Valtie. 


$7,000  00 

2,935,000  00 

560,000  00 

2,594,000  00 

2,037  50 

600  00 

1,295,000  00 

10,000  00 


7,403,637  50 


3,930.000  00 


$11,333,637  50 


ABSTRACT   "H."— See   Next   Page. 
ABSTRACT    "L."— NEW    YORK    OFFICE. 


Dr. 

Interest  on  money  loaned '$15,122  06 

Interest  on  C.  St.  L.  &  N.  O.  RR.  Co.'s  notes.  il30,187  36 

Interest  on  Bond.?—  I 

Illinois  Central  5  p.  c.  sinking  fund  bonds.         3-10  91 

Dii.  4  p.  c.  gold  bdiuls  of  1952.1178,173  56 

C.  St.  L.  A:  N.  O.  RK.  5  p.  c.  Rul:;  bonds  ....  291,300  00 

Dubuque  &  .Siou.K  City  RR.  5  p.  c.  bonds  ..I   59,475  00 

Bends  of  suh.'iidiary  lines  pledged  to  secure' 
.+15,000,(10(1  of  IllinoisCeutriiUp.c.  gold' 
bonds  of  1952— 1 1  (i,3rO,0OJ  o  p.  c.  bonds  817 

South  Chicago  RR.  Co.  5  p.  c.  bonds |   10 

Interest  on  (aiitou  Aberdeen  &  Nashville 
RE.  Co.  note  giveu  for  bonds  canceled  ..    12, 

Dividends  on  Sii\re.s—  i 

DUDleith  &  Dubuque  Bridge  Co.  stock 173,370  32 

lowii  Land  <t  Lo»n  Co.  stock ■      5,01000 

Mississippi  Valley  Co,  stock >      3,000  00 

Profit— 

;StevUug  exchange '   13, 

fcuudrics '   20. 


,500  001 
,000  00 


500  00 


$145,309  42 


529,283  47 


840,000  00 


Or. 
Interest  paid  on  bills  payable . 
Discouut  pu  bonds  sold 


Expense  Accounts— 

Salaries 

Expense 


730,013  47 


Fixed  charges  of  subsidiary  lines  written'ofl 


Balance,  representing  net  receipts  of  New 
York  oftice  during  the  year  ended  June 
30,  1890 


.        $63,63159 
.1         28,498  75 


$44,437 
31,049 


97, 

44 1 


75,487  41 


810,000  00 


723,025  72 


$1,730.643  47 


Skitember  ?7,  1S90.] 
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ABSTRACT    '•  H."-APPLtCATtON    OF    INCOME. 


Burplufi  (llTlilpnd  fund  Jmip  30, 1880,  lumhownln  Innt  raport 

8lx  iiKiiithR'  IntcreHt  on  $'J(>'.>,000  Illinois  Centr*!  -Is  of  1U52  In  that  fund.  Oot  1, 1889  ... 
81x  moutbit'  Interest  on  92UU.OOO  UIIuoIh  Central  4s  of  1US2  In  tbat  fund,  April  1, 1890  . 


Net  receipts  diirtnK  the  year  ondod  Juno  30,  1890— 

From  the  oiwriitlun  of  tlie  riillway,  iia  »hown  In  Alistrnct  "  K  " , 

From  tile  Liuul  l)r|>nitnieiit.  hh  !<lio\vn  In  Land  CouinilHHloner's  Report.. 
From  the  Kew  York  ullico,  iu< shown  iu  Abslruvi  "L" 


Interest  on  bonds- 
October  1, 1889,  and  April  1, 1890,  on  6  per  cent  Sterling  bonds 

January  1  and  July  1.  ISSiO,  on  0  per  cent  Sprlnirfluld  Division  bonds  , 


October  1, 1880,  iiml  April  1, 1890,  on  5  per  cent  Hterlliiu  wlnkluK  fund  bonds. 

December  1,  1880,  and  Juno  1,  ISIK).  on  5  percent  Stcrllnu  bonds , 

Auinist  1,  18X9,  and  February  I,  IXitO,  on  *>  per  cent  Middle  Division  Imnds  . 


January  I  and  julv  1,  1890,  on  1  per  cent  first  niortKaue  liouds. 
October  1,  1-89,  aiid  April  1,  1890,  on  4  per  cent  (told  bond*  of  1952  . 

January  1  and  July  1, 1890,  on  3^  per  cent  first  mortsage  bonds 

January  1  and  July  1, 1890,  on  3^  per  cent  Sterling  bonds , 


Qllnois  Central  5  per  cent  Sterling  sinking  fund  bonds  of  1003  drawn  tor  payment 

Bent  of  C.  St.  L.  A  N.  O.  RR.— 

October  1,  1889,  and  April  1, 1890,  Interest  on  8  jicr  cent  N.  O.  J.  A  Gt.  N.  second  mortgnKe  bonds. 
Kovembcr  1, 1889,  and  May  1,  1890,  Interest  on  7  per  cent  C.  St.  L.  &  N.  O.  first  niorf«aKe  bonds. 


December  1,  1880,  and  Juno  1,  1890,  interest  on  6  per  cent  0.  Ht.  L.  &  N.  O.  second  inortKagc  bonds.. 

31IHi  December  15,  1889.  and  June  ID,  1800,  Interest  on  5  percent  C.  St.  L.  &  N.  O.  gold  bonds 

December  1, 1889,  and  June  1,  1890,  Interest  on  4  p.  c.  C.  8t.  L.  &  N.  O.  Momp.  DlT.  first  mort,  bonds 

January  1  and  July  1,  1890,  Interest  i)  4pcr  cent  on  Leased  Line  stock 

Sterling  exchange  premiums 

Salaries  of  trustees  and  others '... 


Permanent  Improvements— 

In  Illinois,  as  shown  in  Abstract  "C" 

On  Southern  lines,  as  shown  in  Abstract  "C" 

Diridend,  Marah,  1890,  on  Illinois  Central  shares Il,200,000  00 

Dividend,  September,  1890,  on  Illinois  Central  shares 11,200,00000 


•303,220  97 
4,040  00 
4,120  00  iP310.3M»r 


4,88'.'.901  39 

so.om  M4 

723,02a  72.3,63«.»4A  91V 


$150,000  00 
96,00000 

188,75000 
00,00000 
48,400  00 
60,000  00 

600,000  00 
87,405  00 

184,310  00 


118,400  00 

96,180  00 

4,800  00 

7.^3.000  00 

130,000  00 

400,000  00 

1,735  38 

2,840  10 


159,973  34 
53,41175 


nrplus  dividend  fund  applicable  to  future  dividends,  and  Invested  In  $211,000  niinois  Central  48  of 
1952,  and  $37  35  cash , 


1,464.020  00 
00,00000 


1,600,955  48 


213,415  09 


2,400,000  00 


0,846,332  02 


5,635,205  57 


#211,037  35 


ABSTRACT    "  K.--RECEIPT8    FROM    AKD    EXPENSES    OF    OPERATING    THE    ILLINOIS    CENTRAL    RAILROAD. 
(Including  Leased  Lines  and  Branches,  but  Excluding  the  Lines  west  of  the  Mississippi  River,  oi>crated  by  the  Dubuque  A  Sioux  City  RR,  Co. 


Receipts  from  OrKRATioN— 

Freight 

Passenger , 

Mail 

Express , 

Extra  Baggage 

Transportation  of  Milk 

Train  Privileges 

Sleeping  Cars , 

Rent  of  Property 

Rent  of  Tracks 

Telegraph  Receipts 

Demurrage 

Storage,  Dockage  and  Cairo  Wharf  Boat 

Switching 

Compressing  Cotton '. 

Railroad  Hotel  and  Eating  Houses .- 

Inter-State  Transfer,  Cairo  Bridge  Tolls,  and  Earnings  over  other  Lines 

Total 


EXPESSES  OF  Operation— 

Maintenance  of  Way  and  Structures. . . . 

Maintenance  of  Equipment 

Passenger  Train  Expenses 

Freight  Train  Expenses 

Station  Expcutjes 

Telegraph  Expenses 

Claims  and  Damages 

Track  SerTlce  and  Switching 

Mileage  of  Cars  (Net) 

Stationery  and  Printing 

Outside  Agencies 

Adverti.sing 

Salaries  of  OIHcers 

Salaries  of  Clerks 

General  OfBce  Expenses  and  Supplies. . . 

Legal  Expenses 

In.suranoe 

Operating  St.  Charles  Air  Line 

Operating  Mound  City  Railway 

Operating  Belt  Line,  Memj^is 

Railroad  Hotel  and  Eating  Houses 

Compressing  Cotton 

Grain  Elevator  Expenses 

Expense  account  Southern  Flood 

Bent  of  Locomotives  Borrowed 

General  Expenses 

Total 

Taxes 

Espenaes  of  Operation,  including  Taxes 
Net  Receipts  from  Operation 


P«r  Cent, 


■69-25 
•1009 
•02-29 
-02-08 
•00-31 
•00-22 
•00:09 
•00-28 
•0101 
•01-50 
•0005 
•0004 
•00^02 
•00  57 
•00-03 
-00-20 
-02-92 


10000 


Per  Cent  of 
Earn  nga. 


-14-61 
-08-80 
-04-70 
-12-77 
-09-20 
-01-29 
-0102 
-00-86 
-01-16 
-00-77 
-00-78 
•0020 
•00^90 
•01  18 
•00'39 
■00-51 
•00-38 
•00-06 
•00^01 
•0003 
•00-18 
■00-07 

•61-06 
-00-04 
•00^21 


•61^29 
•04^91 


•66^20 


•33^80 


Tear  Ending  June  30. 


1890. 


$10,004, 

2,7.57, 

330, 

301, 

44, 

31, 

12, 

40, 

146, 

216, 

7, 

6, 

3, 

82, 

10, 

28, 

422, 


,754  11 
,624  88 
,569  65 
,092  48 
,188  66 
,734  30 
,758  50 
,620  30 
091  11 
,961  38 
507  13 
,196  00 
,126  05 
,774  42 
,935  27 
,956  40 
,115  16 


$14,448,005  80 


$2,110, 

1,271 

69i: 

1,844: 

1,341 

186, 

147, 

125, 

168, 

111 

112 

29, 

I.'IO, 

170, 

56 

74 

■  54, 

8, 

2 

2, 

26, 

9, 


,776  64 
,249  37 
,333  98 
,608  12 
,722  36 
,603  47 
,033  30 
,150  93 
,476  89 
,11187 
,207  73 
,563  45 
,282  ei 
714  19 
,094  68 
,042  56 
,774  43 
,364  38 
,190  89 
,810  12 
,326  30 
,614  91 


143,856  60 

5.980  00 

30,470  62 


$8,855,772  60 
709,331  81 


9,565,104  41 


1889. 


$8,703,690  44 

2,525,805  72 

300,611  84 

280,562  85 

20,574  84 


9,522  00 

48,575  84 

139,848  62 

211.038  18 

7,567  15 

5.102  00 

4,177  47 

95,894  57 

7,724  29 

22,556  85 

418.440  07 


$12,801,712  73 


$1,458, 

1,100, 

663, 

1,556, 

1,189, 

174, 

159, 

101, 

162, 

32, 

100 

23 

132, 

160, 

79 

70; 

47, 

6, 

1, 


907  12 
944  46 

189  58 
916  94 
933  37 
971  17 
332  61 
•257  ai> 
,088  98 
330  31 
,097  93 
491  52 
336  70 
,043  27 
477  24 
836  80 
037  99 
039  84 
784  73 


24.350  52 

7,650  20 

56  89 


38,877  55 


Percent, 


•679» 
•1973 
•02^35 
•0219 
•00^1» 

•OOW 
•00-38 
•01-09 
•01-65 
•00-06 
•0004 
•0003 
•00^6 

•oooe 

•00^18 
•0327 


10000 


P.  a.  of 

EartCgt. 


•1140 
•08^67 
•0518 
•1218 
•09-3O 
■01-37 
-01-24 
-tMj-79 
-01-27 
-00-41 
-00-7« 
■0018 
■01  ■08 
•01-26 
•00-63 
•.-WSft 
•0037 
•0005 
•00-01 

•6o^i» 

•000« 


•0030 


$7,321,833  11 
648,739  38 


•.371» 
•0507 


$7,970,372  49 


-62-2« 


$4,882,90139    I         $4,831.140  24    I       -37-74 


RECEIPTS  FROM  OPERATION  BY  DIVISIONS. 


Illinois  Central  Proper -. 

Brnnchcs  In  Illinois,  Indiana  and  Wisconsin 

Inter-State    Traiiufc'r,  Caiio  Bridijo  Tolls,  and  Eam-I 
lugs  over  other  Lines ' 

Northern  Ijlnes '1,38 1*1 8 

Southern  Lines ']     894'41 


4-22,11516 

0,287,631  75 
5,160,374  03 


Total '|g,27.5-.';9  » 14. 44*. OPS  80 


1-2T0'II        8.102,760  4'    II  1'07      1.184,8712  8 
'843-»i ;       i;69SJ93a26    _50-49  _  461, lil  79 

jTiTroa  8T"a.8fti.7i    73  K-i-.-."  »i.«i46.-ii>a'07 
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ABSTRACT    "  P."— INCOME,    EXPENSES,    ETC.,    FROM    JANUARY    1,    1S76,    TO    JUNE    30,    1390. 

WESTERN  LINES  EXCLUDED  FROM  OCTOBER  1,  1837. 


Teab 


Miles 


Yr.  ended  Dec.  31, 1876  1 
31, 1877!l 
31, 1878  1 
31, 1879;  I 

31,1880;1, 
31,  1881  i: 
31,  188u;i, 

31. 1883  i: 

31.1884  2, 

31.1885  2; 
31,  18S6i2, 

'  2, 
1, 


"  "  31,1887 
"       "      31,  1888 

Half-year  ended  June 
30    1889 

Yr.  ended  June  30,1896 


,108 
,108 
,256 
,256 
,320 
320 
320 
,928 
,000 
,066 
,089 
255 
953 

275 
275 


Bectipttfrom 
Operation. 


Amount. 


7,040,969 

6,639,845 

7,111,184 

7,234,464 

8,304,812 

8,586,397 

8,905,312 

13,064.743 

12,190,833 

12,621,264 

12,529,493 

13,033,384 

11,822,477, 


Per 
Mile 
Per 
An- 
num. 


6,355 
5,993 
5,662 
5,760 

6,292, 
6,305 
6,746: 
6,776' 
6,095 
6.109 
5,998 
5,780; 
6,053 


Expenses  of 
Operation. 


Amount. 


9 
3,845,643 
3,122,443 
3,087,433 
3.026,700 
3,672,972 
4.1.08.167 
3,998,566 
6,433,271 
6,128,311 
6.626,629 
6,540,704 
7.011.019 
7,147,342 


Per 
Cent. 


51-23 
46-72 
43-24 
41-75 
44-13 
48- 12 
44-91 
49-25| 
50-27 
52-50 
32-20 
53-97 
60-47 


Taxes. 


424,562 
382,927 
392,190 
395,011 
444,125 
463,352 
484,750 
550,980 
545,969 
556,073 
575,459 
631,814 
607,263 1 


Income. 


Xet 
Receipts 

from 
Operation 


2,770 
3,134; 
3.631 
3.SI2; 
4.187; 
3,962 
4,421; 
6,069 
5.516 
3,438 
3,413 
3.390 
4,067 


Other 
Income. 


$ 


Fixed 
Perma-  Charges 
nent  Im-  \jnfludi'a 
provem  'Isl  Interest 
and  otUer\  a  Rents, 
Expendi-  and  after 


,764168,8201 
475  108,136! 
,.'.59  132,158 
,7.33  215,784 
,715  277,.552 
,878i213,279 
,996I327,.357! 
492  500.235 
,353  310,174 
,562167.913 
330249,514; 
,5511535.410 
,872  730,204i 


6,430,830'5,654  3,703,686  57-59  323,686  2,403,458  421,33612,824,814 
14,448,006'6,351  8,855,773  61-29  709,332!4,882,9Q1  761,2033,644,106 


Total. 


2,939,584 
3,242,611 
3,763,717 
4,028,537 
4,463,267 
4,176,137 
4,749,553 
6,569,727 
5,826,527 
5,606,475 
5,662,844 
3,925,961 
4,798,076 


turesPaid 
from  In- 
come. 


121,604 
80,672 
386,016 
842,324 
923,380 
1,271,431 
632,330 
585,081 
548,859 
615,926 
583,377 
220,781 


1882 
$50,000 
Per  Au- 
n'm  Sink- 
ing Fund. 


$ 
1,242 
1,170, 

1,277; 
1,285, 
l,38i; 
1,403, 
1 .292, 
2,K.so; 
2,784, 
2,737, 
3,008, 
2,759, 
2,450; 


Yearly 
Xct  Earn- 
inqs  Ap- 
plicable 

to 
Divide'ds. 


Dieidetids 
Per  Share 
o/$100. 


780  1 
904  1 
513  2: 
,3162 
303  2 
,697  I 
,227(2: 
,288  3, 
216:2: 
564!  2: 
32612: 
009  [2 
1142 


,696,804 
,950,103 
,405,332 
,357,205 
241,640 
847,0«0 
,185,875 
,056,909 
,457,230 
,320,052 
,038,592 
583,575 
127,181 


Paid. 


100,41l|l,485,713'l, 2.38,690 
213,415  3,021,8802,408,811 


5  85 

6  72 
8  29 
8  13 

7  73 

6  37 

7  53 
10  54 

8  47 
8  00 
7  03' 
6  461 
5  32 


8  00 
400 
6  00 

6  00 
600 
700 
700 

10  00 
8  00 
8  00 

7  00 
7  00 
6  00 


3 10    3  00 
6O2I  6  00 


ABSTRACT  "e."-CAPITAL    STOCK,    FUNDED    DEBT,    AND     FIXED     CHARGES     PER     MILE     PER    ANNUM    FROM 

JANUARY    1,     1876,    TO     JUNE    30,    1890. 

WESjTEEN  LDfES  EXCLUDED  FB"M  OCTOBER  1,  1887. 


Year. 


Year  ended  Dec.  31 , 1 376 

"     31,1877 

"         "     31,1878 

"         "     31,1879 

"     31,1880 

"         "     31,1881 

"         "     31,1882 

"         "     31,1883 

■  "         "     31,  1884 

"     31,1885 

"     31,1886 

"     31,1887 

Half-year  ended  June  30,1889! 
Tear  ended  June  30, 1890 


Miles. 


1,108 
1,108 
1,256 
1,256 
1,320 
1,320 
1,320 
1,928 
2,000 
2,066 
2,089 
2,255 
1,953 
2,275 
2,272 


Capital  Stock. 


Amoitnt. 


$29,000,000 
29,000,000 
20,000,000 
29.000,000 
29,000,000 
29,000,000 
29,000,000 
29,000,000 
29,000,000 
29,000,000 
29,000,000 
40,000,000 
40,000,000 
40,000,000 
40,000,000 


Per  Mile. 


$26,173 
26,173 
23,089 
23.089 
21,970 
21,970 
21,970 
15,041 
14,500 
14,037 
13,882 
17,738 
20,481 
17,.'582 
17,582 


Funded  Debt,  including 

Leased  Line  Stock 

guaranteed. 


Amount. 


$10,662,000 
10,308,000 
11,997,000 
12,100,000 
12,004,000 
9,919,300 
9,831,000 
38,145,000 
38,085,000 
38,036,000 
46,971,000 
46,926,000 
62,138,000 
65,384,000 
67,928,000 


Per  Mile. 


$9,623 

9,484 

9,552 

9,634 

9,094 

7,515 

7,448 

19,785 

19,043 

18,410 

22,485 

20,810 

31,817 

28,740 

29,858 


iFixed  Charges,  inctudi'g 
Fixed   Charlies  Interest,  Sinking  Fund, 
including     I  """  Rents,  less  Profits 
Interest,   Sink-"/^'"'^  TorkOJflce.tchich 


ing  Futid 
and  Rents. 


Amount. 


$1,345,780 
1,264,904 
1,388,513 
1,382,316 
1,477,303 
1,453,697 
1,342,227 
2,880,288 
2,784,216 
2,737,.364 
3,008,326 
2,759,009 
2,450,114 
1,485,713 
3,021,880 


are  chiefly  Interest  on 

Bonds  and  Diridcnds  on 

Stocks  owned  by  the 

Company, 


Amount. 


$1,345,780 
1,264,904 
1,375,417 
1,269,106 
1,336,271 
1,364,350 
1,142,178 
2,527,483 
2,561,224 
2,625,567 
2,860,933 
2,209,774 
1,753,557 
1,080,982 
2,298,854 


Per  Mile 

Per 
Annum. 


$1,215 

1,142 

1,095 

1,010 

1,027 

1,034 

863 

1,311 

1,281 

1,271 

1,370 

1,007 

898 

950 

I.OIO 


CINCINNATI  NEW  ORLEANS  &  TEXAS  PA- 
CIFIC  RAILWAY  CO. 


EIGHTH    ANNUAL   REPORT,  FOR    THE    YEAR  ENDING  JUNE 
30,  1890. 

To  the  stockholders  of  the  Cincinnati  New  Orleans  <&  Texas 
Pacific  Railway  Co.: 

In  order  the  better  to  conform  to  the  requirements  of  the 
Inter-State  Commerce  Act,  it  was  determined  to  close  the  fis- 
cal year  on  June  30,  and  for  that  reason  an  interim  statement 
was  issued  for  the  first  six  months  of  1889,  consisting  only 
of  accounts  and  statistics. 

The  Directors  submit  their  Annual  Report,  showing  the 
physical  condition  of  your  properties  held  by  lease  and  by 
owTiersbip  ;  the  operations  of  the  Cincinnati  Southern  Railway 
during  the  fiscal  year  ending  June  30,  1890  ;  and  the  financial 
condition  of  your  company  at  the  close  of  the  year. 


Hffl      bbhc: 


CINCINNATI  SOUTHERN  RAILWAY. 


(Leased  Property.) 

The  main  line  of  the  Cincinnati  Southern  Railway  extends 
from  Cincinnati,  O.,  to  Chattanooga,  Tenn.,  a  distance  of 
33.5  92-100  miles. 

Of  this  road  0  81-100  mile  is  laid  with  85-lb.  steel  rails 
2.55  78-100  miles  with  60-lb.  steel  rails,  79  33-100  miles  with 
63- lb.  steel  raUs. 

The  length  of  sidings  and  spur-tracks  to  accommodate  coal 
and  ore  mines,  furnaces,  &c.,  is  102  04-100  miles,  making  in 
all  437  96-100  miles  of  main  track  and  sidings. 

Of  the  bridginK,  28,307  lineal  feet  are  iron  bridges  and  via- 
ducts ;  and  4,995  lineal  feet  are  wooden  bridges  and  trestles, 
that,  imder  the  rfMjuirements  of  the  lease,  must  be  replaced 
with  masonry,  iron,  or  by  permanent  embankment,  at  the  cost 
and  expense  of  your  company. 

There  are  37  tunnels  on  the  line,  their  aggregate  length  being 
26.391  feet,  or  five  miles.  Of  these  tunnels,  13,757  lineal  feet 
are  now  arched  with  masonry  ;  5,196  lineal  feet  will  probably 
not  require  to  be  arched  ;  and  7,330  lineal  feet  are  now  lined 
with  timber,  and  108  feet  are  untimbered,  that,  under  the  re- 
quirements of  the  lease,  must  still  be  arched  at  the  cost  and 
expense  of  your  company. 


During  the  year  and  a  half  ending  June  30,  1890,  70  09-100 
miles  of  the  light  steel  rails  have  been  replaced  with  60-lb. 
steel  rails,  making  to  date  244  17-100  miles  of  track  replaced 
under  the  requirements  of  the  lease. 

The  work  of  arching  tunnels  Nos.  17,  20,  21,  24,  26  (4,475 
lineal  feet)  has  been  completed  at  a  total  cost  of  §-22 1,106  97, 
and  tunnels  or  parts  of  tunnels  Nos.  2,  8,  9,  13,  16,  17, 18,  19, 
20,  21,  24  and  26,  in  all  11,818  lineal  feet,  have  been  lined  at 
the  expense  of  your  company  up  to  date.  The  cost  of  arching 
2,662  feet  during  the  year  and  a  half  ending  June  30,  1890. 
was  §169,484  82,  which,  with  what  had  been  previously  done, 
makes  the  aggregate  expenditures  under  this  head,  since  the 
commencement  of  the  lease,  $537,274  86. 

There  have  been  laid  during  the  year  and  a  half  ending  June 
30,  1890,  3  99-100  miles  of  side-track,  which,  with  that  previ- 
ously laid  by  your  company,  aggregate  54  1-100  miles,  at  a 
cost  of  $400,612  83.  In  the  approximate  estimates  prepared 
by  the  Engineer  of  the  Trustees,  but  20  miles  of  siding  in  all 
were  estimated  for  as  necessary  to  be  constructed  during  the 
whole  period  of  the  lease. 

Since  the  formation  of  your  company  great  attention  has 
been  bestowed  on  a  complete  and  full  maintenance  of  the 
property,  and  the  cost  thereof  in  each  year  has  been  properly 
debited  to  operating  expenses.  Besides  the  cost  of  mainten- 
ance your  company  has  expended  for  additions  and  improve- 
ments to  the  road,  from  October  12, 1881,  to  June  30,  1890,  the 
large  sum  of  $1,895,226  34,  the  benefit  of  which  expenditure 
will  entirely  revert  tc  the  City  of  Cincinnati  at  the  expiration 
of  the  lease. 

ROLLING  STOCK  AND  OTHER  EQUIPMENT. 

f Property  Owned,  j 

Your  company  owns  all  the  machinery,  tools,  material  and 
supplies  at  terminal  stations  and  on  the  Une,  together  with  the 
rolling  stock  and  other  equipment  on  the  Cincinnati  Southern 
Railway,  as  follows  : 

93  Locomotive  engines. 

48  Passenger,  baggage  and  express  cars. 

3,124  Freight,  coal  and  other  cars. 

1  Steam  shovel.  * 

1  Pile  driver. 

1  Ditcher. 

Machinery,  tools  and  supplies  in  shops  and  storehouses  at 
Ludlow. 
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Tools  and  Hupplies  in  roundhouse  at  Lexington. 

Tix)l3  and  supplies  in  roundhouse  at  Somerset. 

Tools  and  supplies  iu  roundhouse  at  Oakdale. 

Machinery,  tools  and  8U|)plies  iu  shops  and  storehouse  at 
Chattanooga. 

One  engine  and  Iioist  at  Cincinnati. 

Material  and  supplies  in  charge  of  Purchasing  Agent  at 
Cincinnati. 

Tool?,  material  and  supplies  in  charge  of  trackmen,  bridge- 
men  and  storokcepei-s  on  line  of  road,  and  at  Chattanooga. 

During  the  past  yonr  and  a  half  there  have  been  purcliased 
and  charged  to  the  construction  account  six  new  locomotives, 
eleven  now  cabooses,  one  new  ditcher  and  two  new  wrecking 
cars. 

There  have  also  been  added  to  the  equipment  sixteen  box 
cars  nine  flat  cars,  and  nine  fruit  cars,  to  replace  a  similar 
numlx?r  destroyed  and  not  rebuilt  in  previous  years.  These 
have  all  been  charged  to  replacement  fund. 

There  have  also  been  added  to  the  equipment  seven  loco- 
motives, the  cost  of  which  has  been  charged  to  the  renewal 
fund. 

Seven  coal  cars,  nine  refrigerator  cars  and  two  stock  cars 
have  been  destroyed  and  not  rebuilt ;  for  these  cars  a  reserve 
has  been  credited  to  replacement  fund  to  provide  for  their  re- 
construction in  due  course. 

Your  company  owns  about  twenty  acres  of  land  in  Cin- 
cinnati west  of  McLean  Avenue  and  south  of  Flint  Street, 
which,  to  be  made  available,  will  have  to  be  brought  up  to 
grade.  To  the  end  of  June,  1890,  71,409  cubic  yards  of  ma- 
terialliave  been  deposited  thereon.  A  valuable  piece  of  land 
is  thus  being  made  ready  for  use  in  a  part  of  the  city  steadily 
growing  in  importance. 

Your  company  also  owns  about  67  acres  of  land  at  Kenton 
Heights  and  about  2  1-3  acres  of  land  at  Ludlow,  on  which  the 
shops  of  the  companv  are  located. 

The  expenditure  chargeable  against  capital,  for  all  the  prop- 
erty owned  by  your  company,  is  $2,735,973  80. 
GENBRAL  INCOME  ACCOUNT. 

The  following  table  shows  the  general  income  account  of 
your  company  for  the  fiscal  year  ending  June  30th,  1890,  in 
comparison  with  the  previous  year. 


Gross  Earnings. 

From  passengers 

Freifjlit 

Miill  service 

Express  service 

MisoellaneouB  sources.. 


Total . 


Operating  Expenses. 
For  conduet'g  transp'rtat'n 

Motive    power 

Maintenance  of  cars... 
Maintenance  of  way... 

General  expenses 

Taxes 


Total. 


Ket  earnings  for  tlie  year  . . 

Fixed  and    other  payments 
chargeable  against  retenue. 

For  rental 

Interest  on  current  accts. 


1888-S9. 


P«r  Ct.       Amount. 


21-73 

73-09 

2-63 

1-68 

•89 

100-00 


24-86 

17-88 

6-79 

11-60 

5-35 

219 

68-67 


31-33 


24-95 


$794,399  41 

2,672,1.51  26 

96,314  99 

60,526  70 

32,466  74 

$3,655,859  10 


$908,742  73 
653,602  23 
248.265  33 
424,342  87 
195,490  54 
80,158  89 


$2,510,602  59 


$1,145,256  51 


$912,000  00 


Barplus  revenue 6-38  $233.256  51  $665,515  81  15-44 


1889-90. 


Amount.       Per  Ct. 


$959,118  89 

3,122,673  99 

105.749  36 

81,979  73 

39,622  18 

$4,309,144  15 


$960,775  5' 
679,268  48 
244,855  24 
547,732  98 
210,549  22 
85,000  00 


$2,728,181  49 


$1,580,962  66 


$912,000  00 
3,446  85 


22-26 

72-47 

2-45 

1-90 

-92 

lOO-OO 


22-30 

15-76 
5  68 

12-71 
4-89 
1-97 

63-31 


36-69 


21-17 
•08 


In  comparison  with  the  preceding  year,  the  gross  earnings 
show  an  increase  of  $653,285-05,  or  17-87  per  cent. 

The  operating  expenses  show  an  increase  of  $217,578-90,  or 
8-67  per  cent. 

The  net  earnings  show  an  increase  of  $435,706-15,  or  38-04 
per  cent. 

There  were  moved  during  the  year  1,923,306  tons  of  custom 
freight,  against  1,737,060  tons  the  preceding  year,  an  increase 
of  186,246  tons,  or  10-72  per  cent. 

The  revenue  per  ton  of  freight  transported  was  $1-59  against 
§1-59  the  preceding  year,  an  increase  of  §0-08  per  ton,  or  5-30 
per  cent. 

The  number  of  passengers  carried  was  818,852  against  695,- 
258  the  preceding  year,  an  increase  of  118,594  passengers,  or 
17-06  per  cent. 

The  revenue  per  passenger  carried  was  $1"I8  against  §1-14 
the  preceding  year,  an  increase  of  $0-04  per  passenger,  or  3-51 
per  cent;  but  the  average  receipt  per  passenger  per  mile  was 
2-25  cents  against  2-32  cents,  or  a  decrease  of  3-02  per  cent. 

The  freight  train  mileage  was  1,700,285  miles,  against  1,509,- 
141  miles  the  preceeding  year,  an  increase  of  191,144  miles, 
or  12-67  per  cent. 

The  passenger  train  mileage  was  1,081,040  miles,  against 
951,290  miles  the  preceding  year,  an  mcrease  of  129,750  miles, 
or  13-64  per  cent. 

The  gross  revenue  per  mile  of  road  operated  was  $12,824-83, 
against  $10,880-38  the  preceding  year,  an  increase  of  $1,94430, 
or  17-87  per  cent. 

The  operating  expenses  per  mile  of  road  were  $8,119-59, 
against  $7,472-03  the  preceding  year,  an  increase  of  $647-56,  or 
8-67  per  cent. 

The  net  revenue  per  mile  of  road  operated  was  $4,705-24, 
against  §3,408-50  the  preceding  year,  an  increase  of  $1,296-74, 
or  38-04  per  cent. 


The  capital  exp«>nditures  of  your  company  for  the  y«ir 
were: 

^^  5'1!"m?P*  to.r<>Uln<t  stock  and  oqulpment,  real  enUtc 

and  bulldlngH  tlieroon ATOSaTSB 

For  riiiMlway  and  iitructureH  ilniprnveuiriitii 'iinil"acYiU  ^     '     '  "" 

lions  tluit  will  revert  to  tlie  city  at  expiration  ut  lca««i.  llS.eoS  »7 

^'""' 91^.443  82 

From  the  date  of  the  formation  of   your  company  there 

has  been  expended: 

For  roadway  and  itructarOM  (Improvcmentu  and  addi- 
tions that  will  revert  to  the  city  at  explratlOD  of  leaM>>.<ll  ,008,336  34 

For  property  owned  by  your  company 2,735,873  80 

Or,  in  the  aggregate 14,631,20014 

The  amount  of  the  capital  stock  of  your  company  is  $8,000,- 
000,  showing  that  the  expenditures  have  been  $1,681,200-U  in 
excess  of  the  capital  actually  paid  in. 

LEASE. 

During  the  session  of  the  Legislature  in  1889  the  trustees  of 
the  Cincinnati  Southern  Railway  succeeded  in  procuring  the 
passage  of  the  following  bill: 

AN  ACT 
Supplementary  to  tlie  act  relating  to  cities  of  the  flrst  class  having  • 

population  exceeding  one  hundred  and  fifty  thousand  InhabitsnU, 

passed  May  4th,  1869. 

Section  1.  He  it  enacted  by  the  Oeneral  Assembly  of  the  Stale  of  Ohio, 
That  the  Board  of  Trustees  of  the  railway,  appointed  under  the 
provisions  of  the  act  to  which  this  act  le  supplementary,  be. 
and  they  are  hereby  authorized,  with  the  approval  of  a  majority 
of  the  Board  of  Trustees  of  the  sinking  fund  of  the  city  owning 
said  railway,  to  agree  with  the  lessees  of  said  railway  to  extend 
the  time  granted  in  the  lease  thereof  for  such  length  of  time 
upon  such  terms  and  conditions,  as  shall  be  fixed  and  provided' 
by  the  Trustees  of  said  railway  and  the  Trustees  of  the  sinking 
fund  of  said  city;  provided,  however,  that  the  rental,  after  the  expira- 
tion of  the  present  lease,  shall  not  be  less  than  $1,250,000  per  annum ; 
and  provided  further,  that  the  said  extension  of  lease  shall  be  made 
within  three  years  from  the  passage  of  this  act. 

Section  2.  Said  Trustees  of  the  sinking  fund  are  hereby  authorized 
by  a  proper  indorsement  or  stamping  on  the  bonds  and  coupons  there- 
of. Issued  under  the  act  to  which  this  Is  supplementary,  to  agree  to  ex- 
tend the  time  of  payment  of  said  bonds  for  a  period  not  to  exceed  forty 
years  from  the  maturity  thereof,  upon  the  holders  of  such  portions  of 
said  bonds  as  said  Trustees  may  agree  with,  agreeing  to  reduce  the  In- 
terest thereon  to  suoh  rate  as  said  Trustees  shall  fix.  not  exceeding 
four  per  cent  per  annum ;  and  said  Trustees  are  hereby  further  author- 
ized to  cause  to  be  engraved,  printed  and  attached  to  said  bonds  such 
additional  coupons  as  may  be  necessary  to  evidence  the  interest  to  be 
paid  for  the  extended  time  of  payment  of  said  bonds,  and  they  are 
hereby  clothed  with  the  same  powers,  so  far  as  applicable,  as  they  may 
have  in  refunding  the  bonded  debt  of  said  city. 

Section  3.    This  act  shall  take  effect  from  and  after  its  passage. 

Passed  ilarch  8th,  1889. 

Under  date  of  March  26th,  the  following  letter  was  received 
from  the  Trustees  : 

CHAS.  SCHIFF,  Esq.,  President  C.  N.  O.  *  T.  P.  Ky  Co.,  CineimuxH. 
Dear  Sib  : 
I  am  directed  by  the  Trustees  of  the  Cincinnati  Southern  Railway 
respectfully  to  transmit  herewith  official  transcript  of  an  Act  of  the 
General  Assembly  of  Ohio,  passed  March  8th,  1889,  the  passage  of 
which  is  the  result  of  the  efforts  of  their  board  to  obtain  legislation  con 
formable  to  understanding  with  your  company,  under  date  of  April 
8tb,  1887,  and  amended  January  21st,  1£88. 
Very  respectfully, 

[Signed]  R.  M.  Bishop. 

President. 

To  this  the  following  reply  was  made  on  May  Ist,  1889  ; 

Pbesident's  Office,  > 

„  Cincinnati,  May  1st.  1889.     s 

Hon.  R.  M.  Bisnop, 

President  Board  of  Trustees,  Cineinnati  Soutltem  Bailway  ; 
DeabSir: 

I  have  to  acknowledge  the  receipt  of  yours  of  March  26th  last,  trans- 
mitting official  transcript  of  an  Act  of  the  General  Assembly  of  Ohio, 
passed  March  8th,  1889.  and  entitled  "  An  Act  supplementary  to  the 
Act  relating  to  cities  of  tbe  first  class.  ba\ing  a  population  exceeding 
one  hundred  and  fifty  thousand  inhabitants,  passed  May  4tb,  1869," 
and  explaining  that  its  passage  is  the  result  of  the  efforts  of  your  board 
to  obtain  legislation  conformable  to  the  luideistanding  with  this  com- 
pany, under  date  of  April  8th,  1887. 

Your  communication  has  been  laid  before  the  Board  of  Directors  of 
this  company,  who  have  Instructed  me  to  say : 

They  have  carefully  examined  the  Act  and  are  unable  to  find  any 
provision  for  the  relief  of  this  company  from  the  exactions  of  the  ex- 
isting lease.  The  Act  provides  for  two  measures;  lirst.  for  the  exten- 
sion of  the  existing  lease  beyond  ita  present  term,  and.  secondly,  for  a 
reduction  of  the  rate  of  Interest  upon  the  bonds  of  the  city  of  Cincin- 
nati, issued  for  the  construction  of  the  Southern  Railway,  upon  the 
terms  of  extending  the  time  of  payment  of  the  principal.  The  exten- 
sion of  the  existing  lease  provided  for  Is  snbjMt  to  the  condition  tbat 
the  rental  dnring  the  extension  shall  not  be  1p«s  than  $1.2!>o,00O  per 
annum,  and  the  reduction  of  the  city's  interest-charge  is  not  to  be  pe». 
mitted  to  afford  any  corresponding  relief  to  tliis  company  during  the 
life  of  the  present  lease. 

In  these  circumstances  it  seems  to  the  board  that  the  efforts  of  the 
Ttnstees  have  been  rendered  completely  nugatory  and  that  the  legis- 
lation secured  confers  no  authority  upon  any  one  to  agree  with  this 
company  ui>on  any  modification  of  the  present  lease. 
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The  board,  therefore,  instruct  me  to  say  that  the  efforts 
of  the  Trustees  to  obtain  legislation  on  the  lines  of  the  under- 
standing between  the  Trustees  and  this  company  having  completely 
failed,  though  not  through  any  want  of  interest  or  endeavor  on  the 
part  of  the  Trustees,  this  company  now  considers  that  understanding 
at  an  end  and  holds  itself  at  liberty  to  bring  to  arbitration  uiider  the 
provisions  of  its  lease  its  claims  of  compensation  for  damages  suffered 
by  it  from  the  failure  of  its  lessors  to  perform  on  their  part  the  coven- 
ants and  agreements  of  the  lease.  And  of  this  duo  notice  will  bo 
served  upon  your  board  in  proper  form  hereafter. 

The  board  desire  me  to  say  that  they  siacerely  regret  the  failure  of 
your  efforts  to  render  this  course  unnecessary. 

With  great  respect,  I  am, 

Very  truly  yours, 

[Signed]  C.  Scnirr, 

Fresident. 

On  February  14th,  1890,  the  usual  annual  statement  was 
sent  to  the  Trustees,  showing  the  expenses  occasioned  to  your 
company  by  the  want  of  sufficient  depot  and  yard  accommo- 
dation at  Cincinnati,  from  the  commencement  of  the  lease  to 
the  end  of  1889,  amounting  to  $824,406-35. 

On  February  15th,  1890,  the  following  reply  was  received 
from  the  Trustees: 

Office  of  sechetary  and  ArnixoR, 
Cincinnati  Southern  Railway, 

CiNCiXNATi,  February  15th,  1890. 
C.  ScniFF,  E6Q., 

President  C.  y.  O.  <«  T.  P.  B'y  Co.,  Cincinnati,  O. 
Dear  Sib: 

I  am  directed  by  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Eallway  to  say  that  they  have  received  your  eommunication 
of  the  14th  instant,  in  regard  to  terminal  facilities,  with  renewed 
Burpriee,  in  the  light  of  the  Increased  earnings  and  the  increased 
capacity  for  earnings  of  the  Cincinnati  Southern  Railway,  with  the 
facilities  it  has  as  supplied  by  the  Trustees,  and  to  re  state  that  the 
Trustees  do  not  admit  the  legality  of  the  claim  made  in  your  said 
communication. 

Very  respectfully, 

E.  A.  Fkrouson, 

President  pro  tern. 

On  April  25th,  1890,  the  following  communications  were 
sent  to  the  Trustees: 


i 


Cincinnati,  April  25th,  1890. 
The  Tbustees  or  the  Cincinnati  Southern  Railway,  Ciscinnati: 

Gentlemen— Your  letter  of  February  15th,  in  answer  to  mine  of 
February  14th,  has  been  laid  before  the  Board  of  Directors  of  this 
company. 

I  have  been  instructed  to  say  that  the  increased  earnings  and 
Increased  capacity  for  earnings  of  the  Cincinnati  Southern  Railway  are 
the  result  of  the  exertions  of  the  management,  always  tending  towards 
ihe  increase  of  business  to  and  from  Cincinnati ;  that  the  facilities  up 
to  the  time  provided  by  the  Trustees  are  absolutely  inadequate,  and 
that  their  insufiiciency  has  caused  and  will  cause,  with  the  increased 
Dueiness,  a  proportionate  expense,  or,  in  other  words,  an  unnecessary 
loss. 

The  annual  reports  issued  by  this  company  to  its  shareholders  have 
correctly  represented  the  situation.  A  copy  of  each  of  these  reports 
as  i3?uod  has  been  transmitted  to  each  of  the  members  of  your  board. 
At  a  conference  between  a  committee  of  the  Directors  of  this  com- 
pany and  your  board,  held  April  Sth,  1887,  your  board  recognized  that 
it  devolved  upon  the  Trustees  to  secure  legislation  conducive  to  a 
practical  solution  of  the  poiuts  raised  by  the  company,  arising  from 
the  failure  of  the  city  of  Cincinnati  to  comply  with  the  requirements  of 
the  lease. 

Mr.  Henry  Mack  accordingly  introduced  a  bill  In  the  Ohio  Senate 
under  the  instruction  of  the  Trustees. 

On  March  2Gth,  1889,  your  board  transmitted  to  this  company  an 
official  transcript  of  the  Act  of  the  General  Assembly  of  OWo,  passed 
March  Sth,  1889. 

On  May  1st,  1889, 1  communicated  to  you,  under  the  Instruction  of 
the  board  of  this  company,  "  That  the  efforts  of  the  Trustees  have  been 
rendered  completely  nugatory,  and  that  the  legislation  secured  confers 
no  authority  upon  any  one  to  agree  with  the  company  upon  any  modi- 
fication of  the  present  lease." 

"  That  the  efforts  of  the  Trustees  to  obtain  legislation  on  the  basis  of 
the  understanding  between  the  Trustees  and  this  company  having  com- 
pletely failed  *  '  «  this  company  now  considers  that  under- 
standing at  an  end,  and  holds  itself  at  liberty  to  bring  to  arbitration 
under  the  provisions  of  its  lease,  its  claims  of  compensation  for  dam- 
ages suffered  by  it  from  the  failure  of  its  lessors  to  perform  on  their 
part  the  covenants  and  agreements  of  the  lease." 

In  conformity  with  said  letter  of  May  1, 1889, 1  now  beg  to  give 
notice  to  your  board  that  our  company  desires  to  avail  Itself  of  the 
right  of  arbitration,  for  which  purpose  I  inclose  the  required  demand 
In  writing. 

Yours  respectfully, 

C.  BChiff, 
President. 

Cincinnati,  April  25th,  1890. 
To  lUE  Trustees  or  the  Cincinnati  Southern  Railway,  Cincinnati" 

Gentlemen— By  authority  of  the  Board  of  Directors  of  the  Cinoiu- 
nati  New  Orleans  &  Texas  Pacific  Railway  Comiiany,  I  hereby  notify 
you  that  the  Railway  Company  demands  arbitration  in  pursuance  of 
Clause  14  of  the  lease  between  it  and  your  board,  and  states  the  follow, 
ing  as  the  questions  in  disi>ute  to  be  submitted  to  arbitration : 

JVrsf- Compensation  to  said  railway  for  damages  suffered,  losses  in- 
curred and  expenditures  made  by  it  by  reason  of  the  failure  of  the 


nati  to  provide  terminal  facilities  at  Cincinnati  necessary  and  proper 
for  the  transaction  of  the  business  of  said  railway  company,  as  lessee 
of  said  Cincinnati  Southern  Railway. 

.S'ecoHrf— Damages  sustained,  losses  incurred  and  expenditures  made 
by  said  railway  company  by  reason  of  misrepresentations,  claimed  by 
it  to  be  false  and  fraudulent,  made  by  your  board  and  said  city  at  and 
before  the  maklug  of  the  lease  aforesaid,  touching  the  kind,  quality 
and  condition  of  the  road-bed,  tracks,  bridges,  trestles  and  other  struc- 
tures of  and  belonging  to  said  Cincinnati  Southern  Railway,  claimed 
oy  this  company  to  have  been  made  for  the  purpose  of  inducing  it  to 
enter  into  said  lease,  and  In  reliance  upon  the  truth  whereof  said  lease 
was  executed  by  said  company. 

I  beg  to  mention  Mr.  Grover  Cleveland  and  Mr.  Clarence  A.  Seward 
as  the  two  arbitrators  whom  this  comi)any  has  a  right  to  name. 
Yours  resiiectfully, 

C.  SCHIFF, 

President, 
The  Trustees,  on  April  38th,  made  the  following  answer  : 

C.  ScHiFF,  Esq., 

President,  die. 
Dear  Sib: 

I  am  directed  by  the  Board  of  Trustees  of  the  Cincinnati  Southern 
RaUway  to  acknowledge  the  receipt  of  your  eommuuleation  of  the  25th 
lust.,  in  regard  to  terminal  f.acillties  In  Cincinnati,  and  the  demand  of 
the  same  date  for  an  arbitration,  under  Clause  1 4  of  the  lease. 

As  both  these  commuuioations  were  received  at  the  meeting  of  the 
Board  held  on  the  26th  Inst.,  the  Trustees  have  not  as  yet  had  time  to 
give  them  that  full  consideration  wlileh  their  importance  demands. 

They  direct  me,  however,  to  say  that  they  do  not  acquiesce  in  aM  the 
statements  made  in  the  first  communication,  or  that  there  is  any  foun- 
dallon  whatever  for  the  claims  made  in  the  demand  for  arbitration. 

When  the  Trustees  have  further  considered  the  matter  they  will 
advise  you  of  their  conclusion. 

Very  respectfully, 

(Signed)  R.  M.  Bishop, 

President, 

The  application  for  an  injunction  to  restrain  the  company 
and  tlie  Trustees  from  proceeding  to  arbitrate,  under  the  lease, 
the  claim  ot  the  company  against  the  Trustees  aud  the  city  of 
Cincinnati,  was  denied  by  the  Common  Pleas  Court,  and  the 
case  is  now  pending  in  the  Circuit  Court  of  Hamilton  County, 
Ohio. 


FINANCIAL. 

After  providing  for  the  expenses  of  maintenance,  for  opera- 
tion, for  taxes,  and  for  rental,  the  surplus  revenue  for  the 
fiscal  year  was  $665,515  81,  against  which  there  has  been 
charged  tlie  sum  of  887,465  00, which  amount  has  been  credited 
to  a  reserve  or  sinking  fund,  for  the  redemption  of  capital  ex- 
penditures, additions  and  improvements  to  the  leased  prop- 
erty.    This  reserve  fund  now  amounts  to  $492,000  00. 

Your  directors  have  declared  a  dividend  of  four  per  cent  on 
the  capital  stock  of  the  company,  which  was  paid  on  the  18th 
of  February,  1890.     A  further  dividend  of  two  per  cent  will  be 
declared,  payable  on  Wednesday,  October  22,  1890. 
CINCINNATI  TERMINALS. 

The  terminal  expenses  in  Cincinnati  during  the  fiscal  year, 
occasioned  by  the  want  of  sufficient  depot  and  yard  accommo- 
dations, were  as  follows: 

lggg_9  1SS9-90 

For  rent  of  connection  tracks $24,142  20  $24,142  20 

For  switching  charges 73,188  20  70.831,37 

For  rent  of  Union  passenger  depot 18,000  00  18.00000 

For  expenses  of  TJuiou  passenger  depot. .      12,27170  13,54131 

Total $127,602  10        $126,514  91 

The  expenditures  by  your  company  arising  from  the  failure 
of  the  city  to  comply,  under  this  heading,  with  the  require- 
ments of  the  lease,  now  exceed  the  sum  of  $834,000  00.  As 
stated  in  the  report  for  1886,  your  board  is  of  opinion  (and  in 
this  it  is  sustained  by  eminent  counsel  who  have  examined  the 
case)  that  this  claim  is  a  just  and  valid  one  against  the  city; 
that  it  will  be  awarded  under  arbitration,  and,  when  so 
awarded,  can  be  enforced  against  the  city  or  be  deducted  from 
the  current  rental  payments. 

GENERAL. 

On  February  16th,  1889,  a  collision  of  freight  trains  in  tunnel 
No.  17(1,250  feet  long),  set  fire  to  the  timber  lining  of  the  tun- 
nel. Traffic  through  the  tunnel  was  interrupted  until  July 
7th,  1889.     In  the  interval  the  tunnel  was  arched. 

To  accommodate  the  traffic,  a  line  over  the  bridge  was  laid 
out,  a  road-bed  graded  (for  the  greatest  viart  over  rocks),  and 
track  laid  in  six  and  a  half  days,  when  through  traffic  was  re- 
sumed. 

The  burning  on  February  17th,  1889,  of  the  machine  shop  of 
the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  Railway  Com- 
pany, located  at  Cincinnati,  under  one  of  the  spans  of  the 
Ohio  River  Bridge,  damaged  said  span,  which,  being  defective 
in  its  original  construction,  was  replaced  by  a  new  span, 
superior  in  carrying  capacity  and  in  design  of  details  to  the 
old  span. 

In  April,  1889,  fire  destroyed  the  station  building  at  Somer- 
set. In  its  place  was  erected  a  new  double-story  building,  153 
feet  long,  26  feet  wide  on  the  lower  floor  and  32  feet  wide  on 
the  upper.  Besides  the  passenger  station,  it  contains  accom- 
modation for  all  the  offices  of  the  Superintendent,  and  a  com- 
modious dining  hall,  with  a  kitchen  annex  26x26  feet. 

In  September,  1889,  the  machine  shoj)  at  Chattanooga  was 
destroyed  by  tire.     A  new  shop  has  since  been  built  on  the 


Trustees  of  the  Cincianati  Southern  Railway  and  of  the  city  of  Ciuciu  '  old  site,  with  an  addition  of  an  engine-house  in  brick. 
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The  hi(?li  water  of  tho  Ohio  Riwr  in  March,  1890,  caused 
considerable  dama  je  to  the  eiubankmeuts  at  McLean  Avenue, 
Tliey  liavt'  since  been  repaired  witli  material  from  the  Ludlow 
gravel  pit. 

Additional  tracks  were  laid  in  the  yards  at  Walton  to  facili- 
tate the  interchange  of  busineis  with  tho  Louinville  &  Nash- 
ville Railroad. 

The  Kentucky  Midland  Railway,  extending  from  Frankfort, 
Kv.,  to  Paris,  Ky.,  crosses  your  road  at  Georgetown,  Ky., 
where,  untler  a  license,  it  occupies  a  portion  of  the  right  of 
way. 

The  Passenger  &  Belt  Railway  of  Lexington,  under  a  license 
from  your  company,  occupies  a  portion  of  your  right  of  way 
at  Lexington,  and  "thus  serves  as  a  connection  with  the  several 
roads  entering  Lexington. 

The  Richmond  Nicholasville  Irvine  &  Beattyville  Rail- 
road, now  bi'ing  built  from  Ver.saillas.  Ky.,  to  Beattyville, 
Ky.,  crosses  your  road  at  Nicholasville,  and  occupies  there, 
under  a  license,  a  portion  of  your  right  of  way. 

A  new  town,  "Cardiff,  Tenn.,"  has  been  founded  two  miles 
north  of  Rockwood,  Tenn.  It  is  intended  to  make  it  an  indus- 
trial center  for  the  development  of  the  mineral  resources  of 
that  region. 

Another  new  town,  "Harriman,  Tenn.,"  has  been  estab- 
lished near  Keathley,  the  junction  of  your  road  with  the 
road  to  Knoxville,  with  the  same  purposes  as  the  town  of 
Cardiflf. 


REQUIREMENTS  FOR  1890-91. 

The  expenditures  bj'  your  company  for  the  ensuing  fiscal 
year,  to  be  charged  against  capital,  are  estimated  as  follows: 

For  work  on  tunnels $30,000 

For  additional  sidc-tr»oks,  tucluding  coat  of  grading 20,000 

For  rciilacemc  it  of  brldses 40.000 

For  tllilnc  troet lea 10  000 

For  fenciutc lO.'ooO 

For  buildings 10,000 

For  additions  to  new  shops  sud  storehouse 30,000 

For  oars  and  engines 


CONDITION  OF  THE  RAILWAY. 

The  attention  of  stockholders  is  invited  to  the  report  of  the 
General  Counsel  and  to  the  statistical  tables  furnished  by  the 
Comptroller,  for  detailed  information  as  to  the  operations  of 
your  company  and  the  present  condition  of  the  oroperty. 

The  roadway,  structures  and  equipment  are  in'  good  condi- 
tion; there  has  been  a  full  maintenance  in  all  departments, 
and  a  satisfactory  improvement  in  all  branches  of  the  service 
during  the  year. 

For  these  results  the  thanks  of  the  Board  of  Directors  and 
of  the  stockholders  are  due  to  the  officers  and  men  employed 
on  the  road,  who  have  efficiently  performed  their  duties  in  the 
several  departments  of  service. 

Respectfully  submitted. 

By  order  of  the  Board  of  Directors, 

^  CHARLES  SCHIFF, 

President. 


WINNEAPOLIS  A  ST.  LOUIS  RAILWAY. 

FOR  THE  YEAR  ENDING  JUNE  30,  1890. 
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The  annual  report  of  Mr.  W.  H.  Truesdale,  Receiver,  is 
■written  under  date  of  September  1,  1890.  He  remarks  that 
the  increase  in  earnings  during  the  past  year  over  the 
previous  one  is  due  altogether  to  the  increase  in  the  local 
business  of  the  road.  "  The  marked  increase  in  the  rate  re- 
ceived per  ton  mile  shows  this  to  be  the  case,  and  is  worthy  of 
note  at  this  time,  in  view  of  the  decrease  in  receipts  per  unit 
of  traffic  shown  generally  by  Western  railways.  The  through 
or  competitive  traffic,  both  freight  and  passenger,  of  the  ter- 
ritory througli  which  the  line  runs,  has,  during  the  year  under 
consideration,  been  transported  at  lower  rates  than  have  ob- 
tained during  any  period  of  equal  length  in  the  history  of 
Western  railways  and  unquestionably  a  large  proportion  of  it 
has  proven  very  uoremunerative  to  the  Unes  transporting  it. 
On  certain  classes  of  this  traffic  the  rates  have  continued  to 
rule  so  low  that  we  have  refrained  from  competing  for  it."'  *  * 

"  The  large  decrease  in  the  cost  of  maintenance  of  roadway, 
bridges  and  buildings  is  noteworthy.  The  reason  for  this,  is 
that  during  the  first  year  of  the  receivership  an  unusual  siim 
was  expended  for  new  steel  rails,  ties,  renewal  of  bridges.  &c., 
to  put  the  road  in  shape  for  safe  and  economical  operation  as 
explained  in  the  last  annual  report."      *    * 

"During  the  year  the  Court  has  at  different  times  ordered  the 
payment  of  past-due  coupons  on  certain  issues  of  bonds  :  these 
payments,  including  interest  thereon  from  the  several  dates 
when  due  until  paid  at  the  rate  of  six  per  cent  per  annum,  ag- 
gregate §313.472."  *  *  "  Since  the  close  of  the  year  coupons 
number  seventeen  on  the  Pacific  Extension  Bonds,  due  Oct.  1, 
1889,  have  been  paid,  amounting  with  interest  as  above  to 
$43,533.  In  making  orders  for  the  payment  of  these  coupons 
from  time  to  time  the  Court  is  governed  in  its  action  by  the  net 
results  shown  on  the  different  divisions  as  contained  in  the 
quarterly  statements  rendered  by  the  receiver."  *  *  "Couix)ns 
have  been  ordered  paid  only  on  the  first  mortgage  bonds  of 
those  divisions  whose  earnings,  as  sUown  by  these  reports,  are 
ample  to  cover  such  payments."      *    * 

'  ■  An  important  work  has  been  authorized  by  the  Court  in  the 
lowering  of  the  grade  of  the  main  tracks,  yards  and  freight 


?^S?'"SV^.T^"*''^'?*.''^'i*'^°.  •"*•»•  la  the  city  of  Minne- 
X/S"  ton^J^I^^  1"*.'.  "^  '•'^  ";?'•'  ••  ««t«n>»ted  at  from  flM.- 
000  to  $200,000  but  iU  expenditure  save*  a  continuation  <rf 
several  eipenjtive  law  suits  and  gives  the  road  larger.  l»otti»r 
andpermanentfreightfacilitiBsinthocltyof  MinncnpiliH   '  •  • 

ti'^S,  '^®"'  ^^*S  B"'*'!*'  o'  the  company  amounting  to 
JIOO.OOO  were  paid  off  on  presentation  to  tho  Central  TruH 
Company  after  September  1, 1890.  Tho  funds  for  this  pur- 
pose were  derived  almost  entirely  from  tho  sale  of  pror>orty  in 
the  city  of  MinneapolU,  which  was  not  necessary  or  available 
for  the  use  of  the  road." 

Of  the  foreclosure  proceedings  the  Receiver  says:  "The 
progress  being  made  in  our  foreclosure  proceeding^  U  ex- 
tremely slow  and  tedious,  neceasarily  so  by  reaion  of  the 
number  and  variety  of  interests  involved  and  the  difficulty 
and  often  the  impossibility,  of  arranging  the  hearings  of  evi- 
dence, motions,  etc.,  at  times  that  will  accommodate  them  to 
the  various  engagements  of  the  bu«y  attorneys  engagwl  in 
representing  the  several  parties  to  the  case,  and  permit  them 
all  to  be  present.  The  taking  of  the  evidence  before  the 
referee  is  well  under  way  and  seemi  likely  now  to  be  brought 
to  a  close,  so  that  a  hearing  of  the  case  may  be  had  not  later 
than  the  coming  November," 

The  net  revenue  for  the  year  ending  June  80  was  as  fol- 
lows : 

Division  1— East  Minneapolis  to  White  Bear sia  tna 

Division  2— Minneapolis  to  Mcrriam  Junction ■.'■ Oo'mi 

Division  3— Merrlam  Junction  to  Albert  Lea "    ityr'mn 

Division  4— Albert  Lea  to  Fort  Dodge 22»12 

Division  ,'5— Fort  Dodge  to  Angus d«f  la'lilM 

DlvUlon  6-Hopklns  to  Morton ......'.'.'..    iiO.im 

Rent  of  equipment  (on  I.  &  E.  bond  account),  $82,772; 
interest  on  improvement  account,  ?88,479 ;  total  to  credit  of 
improvement  and  equipment  mortgage  for  the  year  endinir 
June  80,  1890,  $171,351.  ^ 

The  statistics  for  two  years  have  been  compiled  for  tbe 
Cheoniclk  as  follows : 

OPEBATIOXS  AXD  FISCAL  HBSUITS. 

lggfl.9 

Passengers  carried  (No.) 509.049 

Passengers  carried  one  mile 13,019,508 

Rate  per  passenger  per  mile 2'31  cte. 

Freight  (tons)  carried 787,123 

Freight  (tons)  carried  one  mile 71,134,603 

Rate  per  ton  per  mUe 1-31  cts. 

Earninga  from— 

Passengers ¥305,970 

Freight 932,347 

Mall,  express,  &c 92,202 

Total $1,330,519       *1,507,124 

Operating  expenses  and  taxes 996,559  1,001,950 


Net  earnings $333,960  $505,174 

Per  cent  operating  expenses  to  earnings 74-aO  66'48 

IKCOME    ACCOtJNT. 

1888-9.  1889-90. 

Net  earnings $333,960  $505,174 

Otherincome 97,705  106,867 

Total $431,665  ~$6l7,041 

DeduH — 

Rentals $63,873  $62,281 

Interest  paid  during  year 9,800  312,873 

Total $73,673  $375,154 

Balance  over  Interest  and  rentals  paid $357,992  $236,887 

Chicago  Peoria  &  St.   Lonls.— St.   Loni^  &  Chlesgo.— 

The  receiver  of  the  St.  Louis  &  Chicago  has  made  a  contract 
with  the  Chicago  Peoria  &  St.  Louis  Railway  Company 
(Jacksonville  Southeastern  Line),  under  which  that  company 
assmnes  the  operation  of  the  St,  Louis  &  Chicago  from  Mt. 
Olive  to  Springfield,  111,  All  accounts  and  balances  up  to  and 
including  Sept.  17,  1890,  will  be  settled  by  the  receiver.  This 
contract  is  made  pending  the  reorganization. 

Distilling  &  Cattle  Feeding  Company. — This  company,  a 
corix)ration  organized  under  the  laws  of  Illinois,  has  secured  the 
listing  of  its  stock  on  the  New  York  Stock  Exchange.  The  capi- 
tal stock  of  said  corporation  is  §35,000,000,  divided  into  350,000 
shares  of  $100  each,  par  value.  Of  this  stock  315,016  shares 
are  issued  and  outstanding  in  the  hands  of  various  stockhold- 
ers. The  remaining  34,984  shares  are  an  asset  in  the  treasury 
of  the  compaay. 

The  principal  office  of  the  company  is  at  Peoria,  niinois, 
where  it  has  a  transfer  office.  The  company  has  also  a  trans- 
fer office  in  New  York  City,  the  Central  Trust  Company  beingf 
transfer  agent  and  the  Chase  National  Bank  being  registrar. 
The  directors  of  the  company  are:  J.  B.  Greenhut,  Peoria; 
Adolph  Woolner,  Peoria;  Nelson  Morris,  Henry  M.  Kingman 
and  P.  J.  Henness}',  Chicago;  W.  H.  Coming,  Cleveland;  \Vm. 
N.  Hobart,  Cincinnati;  L.  H.  Greene,  Cincinnati;  and  H.  L. 
Terrell,  New  York  City.  Its  officers  are:  J.  B.  Greenhut, 
President;  Adolph  Woolner,  First  Vice-President:  W.  H. 
Coming,  Second  Vice-President;  W.  N.  Hobart,  Treasurer; 
George  J.  Gibson,  Secretary. 

The  company  owns  a  large  number  of  distilleries,  including 
cattle  sheds,  in  Illinois,  Ohio,  Indiana,  Missouri,  Wisconsin, 
Kentucky,  Nebraska,  Iowa,  New  Y^ork,  Minnesota  and  Cali- 
fornia. 

Pittsburg  Shenansro  &  Lake  Erie— Plttsbnrg  Bntler 
k  Shcnango.— The  latter  company  has  been  consolidated 
with  the  former  and  reorganization  effected.  The  new  capi- 
tahzation  is  $3,000,000  each  of  st(x-k  and  first  mortgage  bonds, 
which  will  be  used  to  retire  all  liens  against  the  projierty, 
settle  all  claims,  complete  the  road  to  a  junction  with  the  New 
York  Chicago  &  St.  Louis,  and  provide  for  rolling  stock. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  26,  1890. 

The  conferees  of  the  two  Houses  of  Congress  have  been  ac- 
tively emploj-ed  in  the  past  week  in  adjusting  differences 
in  tariff  bills.  The  contest  was  mainly  over  schedules  affect- 
ing sugar  and  binding  twine.  The  sugar  schedule  was  settled 
to-day  on  the  basis  of  free  sugar  under  No.  16  D.  S.,  except 
from  countries  levying  an  export  duty.  The  schedule  on  bind- 
ing twine  was  also  agreed  to,  and  the  bill  went  to  the  engros- 
sers to  be  reported  to  Congress  immediately.  Rumor  says  the 
bill  is  to  take  effect  on  the  6th  of  October.  There  have  been 
excessive  rains  in  the  Mississippi  Valley,  stimulating  a  specula- 
tion for  the  rise  in  cotton.    Trade  is  generally  good. 

The  market  for  lard  on  the  spot  shows  some  decline,  but  the 
close  is  fairly  active  and  steady  at  5-95c.  for  prime  city,  6-32i2 
@6-35c.  for  prime  Western  and  6-303 6-80c.  for  refined  to  the 
Continent.  The  speculation  in  lard  for  future  dehvery  was 
at  declining  prices,  under  fuller  receipts  of  swine  at  Western 
points,  causing  the  bulls  to  lose  confidence,  but  yesterday  and 
to-day  the  demand  was  very  active  and  values  were  steadier. 
The  transactions  to-day  amounted  to  7,500  tierces. 

DilSiT  OLOBUCO  PSIOSS  or  tjLBO  TOTUmtS. 

Bat.       Mon.      Tuet,      Wed.  Thur,  Fri. 

October  delivery o.    647       6-43       6-30       6-27  6-27  6-26 

November  delivery.. ..c.    6-63       6-58       6-45       6-40  6-42  641 

December  delivery o.    6-72       6-70       6'58       6-62  6-62  6-51 

January  delivery c.    6-90       6-86       6-80       6-70  6-70  6-69 

Pork  partially  declined  early  in  the  week,  but  at  the  close 
the  demand  is  more  active  and  prices  are  steady,  at  §11  25@ 
$12  for  mess,  $10  50(2811  for  extra  prime  and  S13;a$14  25  for 
short  clear.  Beef  has  become  dull,  losing  part  of  the  late  ad- 
Tance;  quoted:  extra  mess,  $7(67  50;  packet,  $7  50(38  per  bbl.; 
Extra  India  mess,  $12  50@$14  per  tierce,  and  family  $9 
@$10  per  bbl.  Beef  hams  are  again  lower  and  quoted  at 
$14{a$14  50  jjer  bbl.  Cut  meats  more  active  and  about  steady; 
quoted;  pickled  bellies,  6J;4(gi7J.^c.,  including  those  averaging 
12(@101bs.  at  6>2@678C.;  also  pickled  shoulders  Si^caSJgc, 
and  hams  IQi^®  10J>^c. ;  smoked  shoulders  6®  614'c.  and  hams 
lli^(g  113^0.  Tallow  quiet  at  5?8C.  Stearina  is  quoted  at  7,5| 
@8c.  and  oleomargarine  638@6}2C.  Butter  steady  at  16(a23c. 
for  creamery.  Cheese  quiet  at  8^.g9i^c.  for  State  factory, 
full  cream. 

Coffee  on  the  spot  is  a  fraction  lower  at  ISJ^c.  for  No.  7 
Rio,  but  the  market  to-day  is  rather  more  active.  The  sales 
of  mild  grades  included  Padjoe  at  2%%c.  The  speculation  in 
Rio  options  has  been  quiet,  I  ut  a  demand  to  cover  contracts 
has  latterly  given  a  stronger  turn  to  values,  and  the  close  is 
firm,  with  sellers  as  follows: 

September 18'40c.  |  December 16-8Sc.  I  March 15'50o 

OcwLier 17-8i^c.    Jitiriiary 16-900.     April l.'i-40o' 

November 1715o.  1  February...    .15-6JC.  I  May 15-30o' 

Raw  sugars  are  lower  and  dull  at  5*30.  for  fair  refining 
Muscovado,  and  6c.  for  Centrifugal,  96  degrees  test.  Nothing 
of  moment  was  done  to-day,  pending  the  new  tariff  bill.  Re- 
fined sugars  in  fair  demand  ;  sta-idard  crushed  7  l-16c.,  and 
granulated  Q%c.  Rice  is  very  firmly  held.  The  tea  sale  on 
Wednesday  was  not  a  large  one,  and  it  went  off  at  steady  to 
firm  prices. 

Kentucky  tobacco  quiet  atd  unchanged.  Seed  leaf  has  been 
Tery  active  and  sales  for  the  week  are  4.778  cases,  as  follows  : 
1,658  cases,  1889  crop,  Pennsylvania  seed  leaf,"  9c.  to  13i^c.  ; 
200  cases,  1889  crop,  Pennsylvania  Havana  seed,  pri\ate 
terms  ;  300  cases,  1888  crop,  Pennsylvania  seed  leaf,  lOJ^c.  to 
llj^c.  ;  1,770  cases,  1889  crop,  State  Havana,  lie.  to  14c. ;  250 
cases,  1889  crop,  New  England  Havana,  loc.  to  25c.  ;  200 
cases,  1889  crop.  New  England  seed,  private  terms,  and  400 
cases,  1889  crop,  Ohio,  '^^c.  to  10c.  ;  also,  1,200  bales  Havana. 
65c.  to  $1.15,  and  890  bales  Sumatra  at  $1.40  to  $2.75. 

On  the  Metal  Exchange  to-day.  Straits  tin  was  quiet.  Ten 
tons  sold  for  September  at  24-70c.  ;  quoted  at  28-50c.  for  De. 
cember.  Ingot  copper  is  entirely  nominal.  Domestic  lead 
has  advanced  to  5-.S0c.,  but  is  dull.  Domestic  spelter  quoted 
at  5-70c.  for  October.  The  reports  from  the  interior  u-on  mar- 
kets are  less  favorable,  and  Steel  rails  are  easier. 

Refined  Petroleum  is  unchanged  at  7-40c.  in  bbls.,  and  9-20c 
in  cases  ;  Crude,  in  bbls.,  7-30o.  ;  Naphtha,  7-40c.  Crude  cenifl 
Gates,  791^®  80c.  per  bbl.  Spirits  Turpentine  is  easier  at  40I2C 
Rosins  are  quiet  at  $1  40@$1  45  for  strained.  Wool  is  in  good 
demand.     Hops  are  quite  firm. 


C  OTT  ON. 

Friday,  P.  M..  September  26.  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  211,522  bales, 
against  171,708  bales  last  week  and  124,368  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
586,458  bales,  against  4lfe,799  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  113,6.59  bales. 


Receipts  at— 

Sat. 

Mon. 

Tucs. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

El  Paso,  Ac... 
New  Orleans... 
Mobile 

5,877 

6.501 
1,201 

6,596 

4,144 

3,262 

2,854 
1,390 

7 

11,611 

8,499 
2,603 

9,893 

9,273 

2,873 

3.167 
1.571 

4,427 

9,098 
2,808 

5,511 

4,815 

1,902 

3,150 
2,368 

40 

8,003 

4,961 
755 

4,739 

5.208 

2,234 

2,923 
566 

8,039 

5,364 
570 

7,694 

1,907 

2,301 

4,044 
721 

4 
■■"25 

7,519 
93 
6.518 
1,224 
371 
8.452 
2,365 
3,712 

855 

8 

2,618 

1,838 

292 

I 

17 

100 

45,476 

93 

40,941 

9,161 

Florida 

371 

Savannah 

Brunaw'k,  &c. 
caiarleston 

Port  Eoyal.&c 
Wilmington 

Wash'gton.Ac 
Norfolk 

42,885 

2,365 

29,064 

13,427 

8 

18,756 

West  Point... 

N-wp'tN-6,&c. 

New  York 

8,454 

292 

40 

12 

Baltimore 

Phlladelph'a,&c 

35 

17 
160 

Totals  this  week 

31.8321  49,495:  34.154  29.389 

30,669 

35.983 

211,522 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890,  and 


Eccciptt  to 
Sei)t.  26. 

1890. 

1889. 

Stoek. 

Thii 
Week. 

Since  Sep. 
1,  1890. 

Thit 
Week. 

Since  Sep. 
1, 1889. 

1890. 

1889. 

Galveston... 

45,476 

141,414 

40,025 

117,817 

62,222 

42,936 

El  Paso.A-c. 

93 

295 

80 

278 

Sew  Orleans. 

40,941 

98,337 

48,711 

100,582 

54,234 

69,399 

Mobile 

9,161 

25,631 

12,214 

26,353 

6,776 

4,307 

Florida 

371 

586 

Savannah.  .. 

42,885 

132,192 

43,300 

124,777 

61.902 

45,421 

Brims.,  &c. 

2,366 

7.161 

1,429 

4,297 

Charleston  .. 

29,064 

69,397 

23,416 

50,453 

49,240 

33,864 

P.  Royal, ic 



15 

...... 



Wilmington . 

13,427 

33,139 

5,536 

11,478 

11,094 

6,547 

Wa8U'tn,&c 

8 

23 

14 

•.•>■> 

Norfolk 

18,756 

48.197 

9,358 

11,950 

11,608 

4,078 

West  Point. 

8,454 

23,372 

7,375 

20,864 

...... 

NwptN.,&c 

292 

995 

187 

581 

New  York.  .. 

40 

167 

24,380 

33,787 

Boston 

12 

22 

46 

,             51 

4,000 

3,500 

Baltimore.  .. 

17 

60 

16 

18 

1,562 

3,850 

PWl-del-a,  &c 

160 

390 

90 

271 

2,756 

3,238 

Totals 

211,522 

5S6.45« 

191,833 

472,799 

289.864 

261,477 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—  I    1890. 


Galv'ston,&ol 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'8t'n,&c 
Wilm'gt'n.&c 

Norfolk 

Wt  Point,  Ac 
brothers 


45,569 

40,941 

9,161 

42,885 

29,064 

13,435 

18,756 

8,746 

2,965 


rol.thisweek    211,522 


Since  Sept.  1.1  586,458 


1889. 


40,105 

48,711 

12,214 

43,300 

23,416 

5,586 

9,358 

7,562 

1.581 


191,833 


472,799 


1888. 


1887. 


28,993 

30,042 

5,893 

35,878 

13,496 

2.789 

7,322 

1,648 

2.338 


36,784 
60,319 

6,908 
54,958 
28,436 
12,350 
19,609 
16,382 

2,999 


128,399    238,745 


302,931 1   654,776 


1886. 


33,849 

34.032 

3,059 

37,495 

24,808 
9,079 
9,696 
1,606 
2,841 


156,465 


389,325 


1885. 


27,482 
29,185 

4,014 
42,501 
25,114 

5,696 
14,067 

9,764 

1,640 


159,663 


435,128 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  115,333  bales,  of  which  80.076  were  to  Great  Britain,  1,150 
to  f  ranee  and  34, 107  to  the  rest  of  tlie  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exports 
from — 


Week  BndiKfl  Sept.  26. 
Exported  to — 


Great  1  j  Conti.  \ 

I  flrit'Jl. '**"""    nent. 


18,020 
15,808 


Galveston \ 

New  Orleans..! 

Mobile I 

Savannah  

Brunswick  — 1 
Charleston  — 
Wilmington. ..| 

Norfolk 

West  Point....  I 
N-portNw8,  AC; 

New  Tork j 

Boston i 

Baltimore '    

Philadelp'a.AC'    

Total I  80,07)i 

Total.  1889. , 


10,772 

14,437  j 

8,592 


From  Sept.  1.  1890,  to  Sept.  26,  1890 
Exported  to— 

Total      areat   I  Oonti- 

Week.   BrUatn.  France     „^j        TotaL 


3,575 
14,997 


18,020! 
19,383 


S0,021 


3.850  3,850  i 

7,083J  17,855| 

......  14,487 

6.592 


9,428         600      1,650<  1M7& 


62' 


52 
650 


62.378 


1.150]  34,107  115,338 


5,527  33.891  lOl.SBi 


38,168 
38.873 


9,007 
18,231 
23,768, 

11,692 

49,576 
5,528' 
1,884' 


600 
660 


211,7661  1,150 


19,697 


3,860 
7,083 


13,722 

93 

963 


38,158 
49,678 

S4,745 

12,857 
25,314 
23.768 
11,692 

63,798 
6,621 
3,497 


56,213  269.128 


143,223  20,818i   46,0721  210.113 


Septembeb  27,  18SO.I 
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In  addition  to  above  exportn,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shiplK>ard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  usa  bj  MMart, 
Carey,  Yale  &  Lambert,  34  Beaver  Street, 


On  Shtptoard,  not  eUared—for 

Sept.  ae,  B<- 

Ortat 
Britain. 

«^«'-  fvJSn 

OiAut- 
u>i*t. 

Total. 

Leaving 
Block. 

New  Orlenni... 

Voblie 

Cliftrleaion  .... 

8avann»U 

Oalvcstou 

Norfolk 

New  York 

Otber  porw.... 

10.129 
None. 

13.000 
4.500 

27,128 
6,000 
7,500 
7,000 

12,191 
None. 
None. 
None. 
3,133 
None. 
375 
None. 

2,320 

None. 

13,000 

10.300 

6.092 

None. 

700 

3,000 

1,281 
None. 
1.800 
4,500 
5,752 
2,000 
None. 
None. 

82,227 

None. 

36,800 

10,300 

42,405 

8,000 

8,575 

10,000 

22,007 

6,776 

23,440 

42,602 

19,817 

3,698 

15,805 

9,412 

Total  1890... 

81,557     16,002    31,412    15,336    117,307 

142,857 

Total  1889... 
Total  1888... 

41.440  i  25,207  ,  33,257 
29,575  1  12,396    12,641 

15,854    115,758 
15,181  1     69,793 

135.710 
183,989 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  very  unsettled  ton  e, 
prices  showing  much  irregularity,  and  the  early  and  late 
months  not  moving  in  unison  from  the  effect  of  conflicting 
influences.  On  Tuesday,  for  example,  reports  that  recent  ex- 
cessive rains  had  much  reduced  the  quality  of  the  crop,  and 
that  the  damaged  lots  would  be  hurried  forward  and  delivered 
on  contracts,  caused  a  material  decline  in  September  options 
and  weakened  October,  while  on  Wednesday  the  same  reports 
caused  an  advance  in  the  Spring  months.  (The  advance  in 
September  options  on  Wednesday  was  due  to  a  demand  to 
cover  contracts  in  the  face  of  small  stocks  on  hand).  There  was 
not  much  animation  to  the  speculation  at  any  time,and  no  dis- 
position to  act  for  anything  more  than  the  turn  of  the  moment. 
On  Thursday,  however,  there  was  decided  buoyancy  and  a 
more  active  speculation  than  has  been  noticed  for  some  time. 
Liverpool  reported  a  smart  advance,  and  the  weather  reports 
from  the  South  continued  to  mention  damage  to  the  matur- 
ing crop  by  excessive  rains.  To-day  the  cessation  of  excessive 
rains  at  the  South  caused  some  selling  to  realize,  under  whic  h 
most  of  yesterday's  advance  was  lost,  but  there  was  a 
partial  recovery  on  the  later  dealings.  Cotton  on  the  spot 
declined  116c.  on  Saturday  and  Tuesday,  The  decline  led  to 
a  better  business  for  home  consumption.  To-day  the  market 
was  dull  at  lO^gC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  464,800 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

3,774  bales,  including    for  export,  3,774  for  consumption, 

—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— September  30  to  September  26. 


UPLANDS. 


Ordinary ^  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

liow  Middline ; 

Strict  Low  Middling 

Middliu(r 

Good  .Middling 

Strict  Good  Middling 

Middling  Fair 

Fair I 


Sat.  Inioii  Tnea  Wed    Tb.    Fri 


7»i8 

8>4 
9>8 
9',8 

10        I 

1014   ' 

107,8 
101, 8 

lO's 

111S„I 


7i3ie 
8 14 
9ie 

iS" 

lOH 
10'l« 


7% 

8^18 

91 1« 

9»3 

108,8 
1038 


1011,8  1058 
lO'e       1013,6 
11^18     11^4 
IH'IirII^ 


7% 

§?>" 
91,8 

9>a 

916,* 

10!,, 
1039 

1058 
10U,8 

im 


7% 

§?" 
2  '« 

9l6i6 
10),  8 
1038 

1059 

1013,, 
11>4 


7% 

83,8 
91,, 

91a 

9  "18 
103,8 

1038 

1059 

1013,8 


GULF. 


Sat.  '  nou  Tnesl  Wed  I  Th.     PrI. 


Ordinary tVo.\  8 

Strict  Ordinary 8 ',8 

Good  Ordinary 95,8 

Strict  Good  Ordinary '  »!|l 

Low  Mlddliuc '103,8 

Strict  Low  Middling ilO'iB 

Mlddlini; lOOg 

Good  Middling lO's 

Strict  Good  Middling lli,» 

MlddllagFair III2 

Fair 12 


8 

81;, 
95,, 

9% 
'10>„ 
|107.« 
1058 
lO's 
lUis 

11»4 

Il2 


V> 

838 
9'4 
911,, 
10% 

1038 
10»,8 

10ii,8 

11 

11' 

11 


I'le 
lii,, 


838 

9^ 

911,, 
10>6 
1038 

103,8  \ 
1013,, 

H  1 

11T,8 

1115, 


839 

911,8 
1019 

1038 
10",  8 
1013,^ 

'll'.« 
'1115,« 


838 
9H 

9'1,8 

10i« 

1038 

10',« 
101»u 

117,8 
ll'»16 


STAINED. 


Good  Ordinary fW). 

SirictGood  Ordinary 

LDwMiddling 

Middling 


Tnee  Wed    Tli.     9t\ 


712 
8ie 
91.8 


719 

8l8 

91.8 

9'8 


7>a 
8i« 
91,8 
979 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  dav  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  showt 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  AND  TBAN8IT. 


El-    1  Con-  I  Spec-Tran- 


porl.  ftump.  ul't'n 


Sat  ..Dull  at  1,8  dec.. 

Mon .  £a8y 

Tue8.  Easy  at  i^  dec. 

Wed  .Easy 

TUur.  Quiet  &  steady. 
Fri...|DuU 


Total  . 


242 

557 
432 
467; 
765 
311 


til. 


Total. 


2.774' 


242 
557 
433 
467 
-63 
311 


2.774 


Satet. 


LUit- 
',  triet. 


31.90OI 
33.500 
49.800 
48.200 
169,300 
127,100 


464.8n< 


The  dally  deliveries  given   above   are  actually  delivered  the  day 
pieTious  to  that  on  which  they  are  reported. 


The  Sales  and  Psicbs  or  Futures  are  *hown  by  tb« 
following  oomprebensive  table: 


l^r  We  have  included  In  the  above  table,  and  shall  oontlnae  eaeh 
week  to  give,  the  average  price  of  futures  each  day  for  eaoh  month.  It 
will  be  toiinil  under  each  day  followinz  the  abbre\ialloii  "  Aver."  The 
avi-raga  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Trausferable  Orders— Saturday,  l0-35c.;  .Monday.  c;  Tue«4ay, 
10-250.;  Wednesday,  lO-35c.:  Thursday,  10-35c.;  Friday, j. 

The  following  exchanges  liave  been  made  during  the  week: 
■02  wl.  to  exch.  500  Dec.  for  Oct.       -05  pd.  to  exeh.  200  Nov.  for  Jan. 
•10  pd.  to  exoh.  oO<t  Jan.  for  Mak.       -03  pd.  to  exch.  100  Deo.  for  Sept. 
•04  pd.  to  exch.  100  Dec.  for  Sept      Even.  1,000  Nov.  for  Dec 
•05  pd.  to  exch.  100  Deo.  for  Jan.       -06  pd.  to  exch.  2.  .'00  Nov.  for  Jan. 

Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  8t<x;ks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tlm  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  complete 
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figures  for  to-night  (Sept.  36),  we  add  the  item  of  exports  from 

the  United  States,  including  in  it  the  exports  of  Friday  only. 

1S90.  1880.  1S88.  1887. 

Stock  at  Liverpool balea     572,000  435,000  219,000  508,000 

Btock  at  London 28,000  27,000  14,000  40,000 

Total  Great  Britain  stock.     600,000  4(32,000  233.000  548.000 

Block  at  Hambnrg 3,000  2,31)0  4,400  4.>'00 

Block  at  Bremen 15,000  14,400  1<),800  45.900 

Block  at  Amsterdam 3,000  5,000  4,000  22,000 

Stock  at  Rotterdam 200  300  300  200 

Stock  at  Antwerp 4,000  15,000  800  900 

Stock  at  Havre 106,000  55.000  73,000  152,000 

Btoek  at  Marseilles 3,000  6,000  2,000  2,000 

Stock  at  Barcelona 25,000  31,000  25,000  13.000 

Stock  at  Genoa 4.000  6,000  6,000  5,000 

Stock  at  Trieste 3,000  3,000  7,000  14,000 


lotal  Continental  stocks 166,200  138,000  139,300  259,800 

Total  European  stocks..  ..  76';,200  600,000  372,300  807,800 

IndlacottoaafloatforEiirope.  31,000  35,000  45,000  114,000 

Amer,cott'DafloatforEtirope.  176.000  130,000  89,000  lUO.OOO 

Egypt,Brazil,&c..afltforE'r'pe  18.000  11,000  10,000  24,000 

Stock  in  United  States  ports..  289,864  251,477  253,782  377,689 

Stock  in  U.  8.  interior  ton-ns..  43.915  27,600  46,218  97,9^6 

United  States  exports  to-day.  19,291  15,861  15,572  21,457 

Total  vlsiWe  supply...!...  1,341.270  1,070,938  831,872  1,605,912 
Oitlie  above,  the  totals  ol  American  and  other  descriptions  are  as  follows: 
Amencan — 

JLlrerpool  stock bales  237,000  235,000  103,000  243,000 

Coutinentalstoeks 57,000  60,000  61,000  115,000 

American  afloat  for  Europe...  176.000  130,000  89,000  160,000 

United  States  stock 289,864  251,477  253.782  377,639 

United  States  interior  stocks..  43.915  27.600  46,218  97,996 

United  States  exports  to-day.  19,291  15,861  15,572  24,157 


Total  American 823,070 

Batt  Indiiia^  BrazUt  <£c. — 

Liverpool  stock 335,000 

London  stock 23,000 

Coutinentalstoeks 109,200 

India  afloat  for  Europe 31 ,000 

Egypt,  Brazil,  &c,,  afloat 18,000 


719,938     568,572  1,018,112 


200,000 
27,000 
78,000 
3.3,000 
11,000 


116,000 
14,000 
78,300 
45,000 
10,000 


265,000 

40,000 

144,800 

114,000 

24,000 


Total  East  India,  Ac 

Total  American 


521,200     351,000     263,300     587,800 
823,070     719,938     563,572  1,018,142 


Total  visible  snpply 1,344,270  1,070,938     831,872  1,605,942 

Price  Mid.  Upl,,  Liverpool....        5  ■' nd.       6".fd.  r.d.         5  i«d. 

Price  Mid,  Upl„  New  York....         lO^c.        llisc.       lO'isC.  9130. 

^f  The  imports  into  Continental  ports  this  week  have  been 
2,000  bales. 

Tlie  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  273,332  bales  as  compared  with  the  same  date 
of  18S9,  an  increase  of  512,398  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  361,672  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889— is  set  out  in  detail  in  the 
following  statement. 
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•Liaisvilie  ttgures  "net"  in  both  years.       t  Tlirs  year  ejtiinatod. 

The  above  totals  show  that  the  old  Interior  stocks  have 
increased  during  the  week  16,397  bales,  and  are  to-night  16,315 
bales  more  than  at  the  same  period  last  year.  The  receipts  a' 
the  same  towns  have  been  11,919  bales  more  than  the  same 
week  last  year,  and  since  Sept,  1  the  receipts  at  all  the  towns 
are  d6,309  bales  more  than  for  the  same  time  in  1889. 


QuoT.\TiONS  for  Middlino  Cotto.v  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cofcton  markets  for  eacn 
lay  of  the  past  week: 


Week  ending 

Sept.  26.     1  -^, 

Satiir. 


CLOSIJJU  QCOTATI0S3  FOR  MIDDLING  COTTOS  OS— 


.Mon.     I     Taea.    I  Wednes.  \    T/iure.   \      Fri. 


aalveston.-.i 
Sew  Orleans, 

Mobile ' 

Savannah... 
Charleston. . 
Wilmington . 

Vorfolk. 

Boston 

Baltimore... 
Philadelphia 
iugasta .. 
Memphis  . 
3t.  Louis . . 
Cincinnati 
Louisville. 


9-s 

9"'8 

9  ^16 

91ii6 

9% 

9% 

9IM. 

911,6 

9-8 

9-8 

9M,B 

9^8 

101,, 

1048 

10',, 

107m 

10% 

10% 

lo-^s 

103i 

9% 

9iiifl®% 

10 

10 

9^8 

9 '8 

10 12 

lO^ 

10% 

10% 

9^8 
9^8 
9% 
9:1, fl 

91t,.®7g 

9'3lB 
101,8 

10',« 

10>4 

lOlt 
911,  3% 
10 
9^8 

lok 

10% 


9-8 

9^8 
9% 
9  ll« 
913,8 
913,8 

101, e 

10% 

1014 

10% 
911,  ®% 

10 
9^8 

10% 

10% 


9'8 

10 
9''8 
9»8 

9-'8 

913,, 
101,8 

10% 

1014 

10% 
9% 
10 

9^8 
10% 
10^ 


^91S.8 

9^8 

913,8 
101,8 
10% 
1014 
10% 

iS"" 

10 

10% 
10% 


The  closing  quotations  to-day  (Friday)  at  other  ijiportant 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


95s    I  Little  Rock....  9»8 

9'i8  I  Montgomery .  .  9% 

9%   I  Nashville g^'s 

g's   I  Natchez 9i3ie 


Raleigh 

Rome 

Selma 

Shreveport . . 


9i>8 
9% 
9% 
9«g 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
ftnally  reaches  the  market  through  the  outports. 


Wttk 

Bni%nt— 

Rtcetpta  at  the  Ports. 

St'k  at  Interior  Tfnvns. 

Rec'pts  from  Planfm. 

1888. 

1839. 

1890. 

1888. 

1889.  (  1890. 

1888.  [  1889.   .   1890. 

Aug.  24 

18,517 

6,532 

11.295 

15,991 

7,207i     8,964 

18,264      6,349,   16,396 

"     29 

23,639 

27.709 

42.810 

15,155 

8.727 

11,979 

22,803    29,229 

46.826 

Sept.  8 

39,164 

67,452 

92,589 

17,828 

17,767 

18,896 

41,837    66,492 

99,605 

"     12.  ... 

45,691 

92,994  124,3681   21,291 

23,022 

26.434 

49,1541  98,249il30,907 

"     19 

89.677  136.348  171.70S 

38,508 

28,529 

35,031  104.894  130,855 

181,895 

88.. 


128.399  191.833  211.522'  61,474  39.762  55.517  153.385  205.008 1231,418 


The  above  statement  sliows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  628,362  bales;  in 
1889  were  500,117  bales:  in  1888  were  349,030  bales, 

3, — That,  although  the  receipts  at  the  outports  the  past  week 
were  211,522  bales,  the  actual  movement  from  plantations  was 
231,418  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  20),088  bales  and  for  1888  they  were 
153,365  bales, 

Weathke  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph'to-night  are  somewhat  unfavorable.  Rain  has  fallen  in 
about  all  districts  of  the  South,  and  at  many  points  the 
piecipitation  has  been  heavy,  interfering  with  the  gathering 
of  the  croi).  In  the  greater  part  of  Texas,  however,  the 
weather  has  been  quite  satisfactory.  Marketing  has  been  on 
a  libeial  scale. 

Oalveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  86  and  the 
lowest  67. 

Palestine,  Texas. — We  have  had  showers  on  three  days  of 
the  week,  the  precipitation  reaching  seventy -three  hundredths 
of  an  inch.  Picking  is  progressing  finely.  The  thermometer 
has  averaged  77,  ranging  from  64  to  90. 

Hiintsville.  Texas. — Picking  is  active.  Rain  has  fallen  on 
two  days  of  the  week  to  the  extent  of  one  inch  and  three  hun- 
dredths. The  thermometer  has  ranged  from  64  to  88,  averag- 
ing 76. 

Dallas,  Texas. — It  has  rained  hard  on  three  days  of  the 
week,  interrupting  picking  and  lowering  the  grade  of  cotton; 
but  the  amount  of  damage  is  greatly  exaggerated.  The  num- 
ber of  bales  will  probably  be  as  large  as  ever,  but  of  lower 
quality.  Average  thermometer  75,  highest  90,  lowest  60. 

San  Antonio,  Texas.— We  have  had  showers  on  two  days 
of  the  week,  the  precipitation  reacliiag  twenty-five  hun- 
dredths of  an  inch.  Picking  is  active.  The  thermometer  has 
averaged  78,  the  highest  being  90  and  the  lowest  66, 

Luling,  Texas. — There  has  been  one  shower  the  past  week 
to  the  extent  of  seventy  hundredths  of  an  inch.  Picking  ia 
active.  The  thermometer  has  averaged  79,  ranging  from  68 
to  90. 

Columbia,  Texas. — Heavy  rain  on  three  days  of  the  week 
has  interrupted  picking.  The  rainfall  reached  two  inches  and 
two  himdredths.  The  thermometer  has  ranged  from  66  to  86, 
averaging  76, 

Cuero,  Te.vas. — Picking  is  active.  It  has  been  showery  on 
one  day  of  the  week,  the  precipitation  reaching  eighteen  hun- 
dredths of  an  inch.  Average  thermometer  72,  highest  90, 
lowest  54. 
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Jmnham,  Te.ra».—\Ve  have  had  showers  on  two  days  of  the 
ek,  the  rainfull  re«ohiiig  ninety-eight  hundredtlw  of  an 
li^cii.  Picking  is  active.  The  thermometer  has  averaged  78, 
the  higheHt  b  eing  00  and  the  lowest  07. 

Belton,  Ttjra$. — Picking  is  progressing  finely.  There  has 
been  one  shower  during  the  week,  the  precipitation  reaching 
seven  hundredths  of  an  inch.  The  thermometer  has  averaged 
74,  ranging  from  54  to  94. 

Weatherford,  Texas.— li  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch.  Picking  is  active. 
The  thermometer  has  ranged  from  Hi  to  88,  averaging  70. 

New  Orleans,  Loxiiaiana. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.     Average  thermometer  80. 

Shrevtport ,  Louisiana. — The  week's  precipittaion  has  been 
five  indies  and  seven  hundredths.  The  thermometer  has 
averaged  72,  the  highest  87  and  the  U)we8t  61. 

Colutnhus,  Mississtjypi. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  four  inches  and  forty  hun- 
dredths. The  thermometer  has  averaged  74,  ranging  from  63 
to  88. 

Leland,  Mississippi. — It  has  been  cloudy  and  showery  all 
the  week,  causing  rot  in  cotton.  The  rainfall  has  been  one 
iDch  and  thirty-nine  hundredths.  The  thermometer  has 
ranged  from  59  to  91,  averaging  75. 

Little  Rock.  Arkansas. — We  are  having  so  much  rain  that 
it  is  causing  distress  to  farmers,  as  much  cotton,  ready  to  pick, 
is  being  knocked  out.  Rain  has  fallen  on  six  days  of  the 
week  to  the  extent  of  two  inches  and  fifty-five  hundredths. 
The  thermometer  has  ranged  from  59  to  78,  averaging  68. 

Helena,  Arkansas. — Rain  has  fa!len  on  five  days  of  the 
week  to  the  extent  of  six  inches  and  sixty-five  hundredths, 
and  there  are  indications  of  more.  Three  and  one-half  inches 
fell  in  one  hour  and  a  half.  Much  damage  to  cotton  is  claimed. 
Average  thermometer  72,  liighest  80,  lowest  62. 

Memphis,  Tennessee. — The  weather  has  been  unfavorable 
during  the  week,  with  heavy  general  rain  on  five  days.  The 
rainfall  reached  five  inches  and  ninety-two  hundredths.  The 
weather  is  low  cooler  but  threatening.  Rainfall  thus  far  this 
month  eight  inches  and  forty-eight  hundredths — the  heaviest 
Sep  tember  rainfall  on  record.  Picking  is  suspended,  and 
there  is  some  rotting  of  bolls.  Still  the  prospects  indicate  the 
largest  crop  ever  made  in  this  district.  The  thermometer  has 
averaged  71,  the  highest  being  82  and  the  lowest  60, 

Ifashville,  Tennessee. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  four  inches  and  fifty-seven  hun- 
dredths. The  thermometer  has  averaged  69,  ranging  from  59 
tj82. 

Montgomery,  Alabama.— Itain  has  fallen  on  four  days  of  the 
■week— very  heavy  on  Wednesday — damaging  cotton,  and  the 
■weather  is  cloudy  to-day.  The  "rainfall  reached  two  inches 
and  eighty-two  hundredths.  Average  thermometer  76, 
highest  90  and  lowest  67. 

Mobile.  Alabama.— Crop  reports  are  less  favorable.  Too 
much  rain  has  interrupted  picking  and  damaged  cotton  in 
quality.  Rain  has  fallen  on  five  days  of  the  week  to  the 
extent  of  one  inch  and  eighty  hundredths.  The  thermometer 
has  ranged  from  69  to  88,  averaging  78. 

Selma,  Alabama. — There  has  been  rain  on  four  days  of  the 
■week,  the  precipitation  reaching  one  inch  and  twelve  hun- 
dredths. Tlie  thermometer  averged  78,  the  highest  being  89 
and  the  lowest  67. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  tloiida. — It  has  been  showerv  on  three  days  of 
the  week,  the  rainfall  reaehing  one  inch  and  fifty-two  hun- 
dredths. The  thermometer  Jias  ranged  from  70  to  93,  aver- 
aging 80. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
■week  the  precipitation  reaching  two  inches  and  thirty-five  hun- 
dredths.   Average  thermometer  74,  highest  86  and  lowest  65. 

Savannah,  Georgia.— We  have  had'rain  on  five  days  of  the 
week,  the  rainfall  reaching  five  inches  and  eighty  four  hun- 
dredths. The  thermometer  has  averaged  76,  the  highest 
being  86,  and  the  lowest  66. 

Augusta,  Georgia. — We  are  having  too  much  rain,  damaging 
cotton.  It  rained  on  five  days  in  the  early  part  of  the  week, 
the  rainfall  reacbin<r  two  inches  and  twenty-nine  hundredths. 
Picking  and  mark  .ig  are  progressing  well."  The  thermometer 
has  averaged  75,  ranging  from  60  to  91. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  five  inches  and  eighty- 
seven  hundredths.  The  thermometer  has  ranged  from  64  to 
86,  averaging  76. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  one 
day  of  the  week,  the  precipitation  reaching  five  hundredths 
of  an  inch.  Average  thermometer  72-6,  highest  83'4,  lowest 
60-6, 

Wilson,  North  Carolina.— Telegr&m  not  received. 

The  following  statement  we  have  also  recei'ved  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  September  25,  1890,  and  September  26,  1889. 


New  Orleans Above  low-^water  mark . 

MempblB Above  low-water  luarb .  I 

Kashville Above  low-water  mark.  I 

Bhreveport Above  low-water  marb.  I 

VicksburK Above  low-wafer  mark .  I 


Sept.  25, 
Feet. 

90. 

Sept.  26,  'Sg. 

Feet. 

4-5 

4  0 

14-7 

7-7 

8-2 

6-2 

3-8 

16-9 

14-8 

Missiuf;. 

India  Cotton  Mqvemknt  from  all  Forth.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  an  follow*  for 
the  week  and  year,  briniriug  the  figures  down  to  >S«pt.  SS3. 

BOMBAT  BECIlm  AJn>  HUTMIirtS  fOK  WOV*  Tl 


Tear 


1890 
1889 
1888 
1887 


Shipmentt  Oil$  week.  [    aili()Mii«it«»  wtnet  fan.  1. 

Totat, 


fhtat   OonH-    _  ,  ,      Oreal     OohH- 
BriCn.   noil.     "<>""•  \  Britain    ncnt. 


Iltttlp4i. 


TM* 
Wnk. 


Jm.1. 


I  1,000  1,000  340,000  in:(10(m  1,371.()<I0  3,<MK)  I,<4t93,000 

3,0001  I  2,000  304,0<X)  841, (KM),  l,2O5.0«M»  5,000  1,1184,000 

2,000  3,000  5,000  213,000  018.000'     831,0001  3,000. 1,201 ,000 
I  1,000.  1,000  363,0001680.000, l,028.000i  T,O0ol  1  ■4W),000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipt*  ol 
2,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  an  increase  at  166,000  balsa. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
vhe  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "  Other  porta "  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada, 


Shipment!  for  Ih 

e  lectk. 

Shipment!  tinre  Janwiry  1. 

Great   1    ConH-  1    „  ,  , 
Britain.]    netit.    \   J^»'«^- 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta - 

1890 

1889 

Uadras- 

1890 

1889 

All  others- 

1890 

i',oc6 
z,o66 

5,000 

1,000 
500 

1,000 

i',006 

1,000 
3,500 

6,000 

25,000 
34,000 

52,000 
54,000 

92.000 
?■<  nnn 

102,000 
45,000 

8,000 
8,500 

47,000 
43,000 

127,000 
79,000 

60,000 
62,500 

139,000 
116,000 

Total  all— 

1890 

1889 

12,000  1      2.000  ,      7,000  i     169,000 
5,000       4,500      16,500  '     161,000 

1.57,000 
96,500 

326.000 
257,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,500  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

KXFOSTS  TO  E17ROPE  FBOH  ALL  INDIA.. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
ipeek. 

Since 

Jan.  1. 
4 

This 
week. 

Sinet 
Jon.  1 

Bombay 

All  otber  ports. 

1,000  1,371.000 
7,000     326,000 

2,000  1,205,000 
16,500,     257,500 

5,000 
3,000 

831.000 
199,000 

Total 

8,000  1,697,000 

18,5001,462,500 

8,000 

1,030,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
ooiresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
September  2-1. 

1890. 

1889. 

1888. 

Receipts  (cantars*) 

This  week....            100,000 
Since  Sept.  1.            226,000 

60,000 
107,000 

30,000 
63,000 

This  1    Since  \ 
week.  \Sept.   1. 

This  1    Sinet  il  ThU  1    Sinea 

week.  \Sept.   l.|I  week.  \Sept.  1. 

Expo  ri»  (bales)— 

To  Liverpool 

To  Continent 

Total  Europe  

8,000     14,000 
1,000      3,000 

1               li 
6.000      9,000     2,000 
1,000      3,000,1   1,000 

7.000 
3,000 

9,000     17,000 

7,000'    12,000|l  3,000 

10,000 

•  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  24  were  100,000  cantars  and  the  shipments  to  all  Europ« 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  statesthat  the  market  is  firm  for  both  yams 
and  shirtings.  The  demand  for  both  home  trade  and  foreign 
markets  continues  good.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 

I                          1899. 

32»  Cop. 

8I4  lbs. 

^i%*-  32»  Cop.          8^  Ibi. 

Coten 
Uid. 

Twist. 

Shirtings. 

rptdt 

d.         d.  Is.    d.     8.    d. 

d.    I  d.       d.     ».    d.     8.    d. 

d. 

Ae.22'S>3  »8%    '6    5     a7    5 

638     8i,fc«8'ig   6    0    #7    2 

6»s 

••  29  8H!  »8%      6    4isai7    3 

63ie  :8li,»8»,«   6    0    #7    2 
5ii?,8i;»«8.'lJ   6    0    •;    2 

2";? 

8ept.5  S38  sgoe     6    4«sa7    3 

6% 

"  12  838  SSH    ,6    iH  »7    3 

5i»ie8>is»8'ie    6    0    •?    2 

2L''« 

"  19  8%  aSH     6    41a  »7    3 

5'.»,*3l„»89,g    6    0    »7    2 

6% 

"  26  838  tS^B    <6    41s  «7    3 

5>»,«  8l,«'»89,«  16    0     »7    2 

«»\S 

Note.— Reports  are  now  made  in  feet  and  tenths. 


JtJTE  BxjTTS,  Bagging,  &c.— Although  the  demand  for 
bagging  is  generally  for  small  lots,  the  market  has  been  quite 
active  during  the  week  under  review,  and  in  the  aggregate  a 
considerable  amount  of  stock  has  been  moved.  Prices,  how- 
ever, continue  about  as  last  quoted,  viz,:  5*8C.  for  1^  Ibe., 
6>^c.  for  1%  lbs.,  ejgc.  for  2  lbs.  and  75gC.  for  standard  grades. 
The  market  is  very  quiet  for  jute  butts  at  former  prices. 
Quotations  to-night  are  IJ^o.  for  paper  grades  and  Sc.  for 
bagging  quality. 
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Exports  of  Cotton  Goods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  August  and  since  October  1  in 
18S9-90  and  1888-89,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOi  omitted. 


iamAlhread. 


'89-90. 


Lbt. 

23.247 

23,914 


October 

November... 
December... 

Tot.lBtquar.    87,469 

January 

February — 
March 

TotalSdqr..!  69.246 

Total  8  moa. 1138,715 

83,018 
85.675 
21.130 


Lbs. 
26.010 


1889-90.    1888-9. 


ra*.   I 

42:<.44e 


22.037     487.768, 


20.308    28.176 


I  23.611 
24.421 
21.214 


Amii 

M»J 

Jnoe 


Tot.  Sd  guar. 

TotaI9mos.. 

Jnly 

Annmat 


89,82S 


21.980 
88.5)17 


70,283 

83,111 
21.567 
26.009 


395.834 


1.247,048 

413.715 
447,120 
356,192 


0.687  1.217,027 


140,910  2.464,069 


88,386 
22,9E6| 
20.622, 


411.499 

470.674 
391.698 


85.964  1.273.771 
208.674  S, 


23.5''2 
22.1271 


7S7.S40 

45-!,626 
4^.896 


Tds. 
468,587 

435,840 
398.699 


1.297.068 

431.42* 
408.044 
468.4,So 


1.307.90!- 


2.«04.974 

421.089 
489.838 
346.230 


89-90.  1888-9. 


Lb$ 

74.e88 
75,443 
60.811 


lotal  of  AU. 


Lbt. 
83.039 

78.848 
71,580 


819,936|832.867 


,911  76,090 
,040  71.965 
,356    82.793 


223.307  230.848 


463.715 

74,266 
75.809 
61.064 


I.197.157;233.720 


8.802.131678, 
450.219    64, 


,151 
.935 


211,139 


874.851 

79,404 
73.506 


Btocklaga  and  aocka. . 
Btmdry  articles 


Total  exporta  of  cotton  mannfactnrea. . 


Lbs. 
97,929 
99,857 
60,119 


287,403 

90,522 
106.461 
86.570 


1888-9. 


Lbs. 
109.049 
100.285 

93,758 


303,090 

99,801 
93,588 

108.8C'8 


292,5531 


579,95S 

98,528 
112,011^ 
93,001 


303,543 

883,501 

106,071 
107.502 


1.787 
22,7Si 


301,535 

t'04,«8S 

06,652 

98,765 

81,686 


277,103 


10:^,936 
95.633 


2.084 
21.358 


1.121,593  1,103.739 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,131,593,000  lbs. 
of  manufactured  cotton,  against  1,103,739,000  lbs.  last  year,  or 
an  increase  of  17,854,000  lbs. 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Co.'s  report, 
dated  Bombay,  August  29,  said: 

From  all  quarters  the  reports  are  now  satisf  jctorr,  and  with  season 
able  weather  henceforward  we  would  look  for  a  good  yield  again.  A 
great  deal,  however,  depends  on  the  character  of  the  September  raina, 
and  we  must  wait  another  six  weeks  at  least  before  we  can  speak  with 
any  confidence  regarding  the  out-turn  of  even  the  earliest  growtlia. 

The  following  is  from  the  Bombay  Prices  Current  of  like 
date: 

Ealn  was  generally  absent  from  the  cotton  area  during  the  latter  half 
of  last  week,  and  in  ihose  places  where  any  had  fdlkn,  only  a  few  cints 
in  some  cases,  and  'ess  ihun  an  inch  in  o'.hers.  h  id  b(  eu  register'  d:  but 
the  only  districts  where  it  was  much  needed  were  Sholapore.  Bellart- 
and  Hubli,  cotton  sowing  not  having  commenced  in  the  last-named 
district,  owing  to  its  continued  absence.  In  the  Bengal  circle  the  crop 
was  in  a  flourishing  condition,  and  the  pl.ints  were  in  flower  at  Agra,  e» 
they  were  also  in  the  Khargaum,  Dhulia  and  Julgaum  distiicts  of  the 
Oomra  circle;  ihe  flowering  being  advanced  in  some  fleUs,  and  the 
plants  showing  bolls.  At  Broach  also  the  weather  was  se»'onable,  and 
the  plants  were  In  flower.  From  the  Dholleia  circle  the  telegraphic 
reports  to  hand  at  the  beginning  of  the  week  were  favorable  on  the 
whole,  rain  having  been  general  over  the  Bhowi.ugger  district,  and  the 
plants  flourisliing  in  oth(  rs,  though  still  wanting  more  rain  at  Wad  wan. 
At  DhoUera  itself  the  cotton  crop  was  being  re  sown  iu  p»rts  of  the 
district.  The  telegrams  n  eeivcd  to-day  report  no  change  in  prospects, 
which  eontinned  generally  favorable.  An  inch  of  rain  had  fallen  in  the 
Broach  iiistrict,  wh.  re  line  weather  is  now  needed  for  the  cotton  plants: 
while  the  absence  of  rain  in  the  Hubli  district  of  the  Dharwar  circle 
wts  causing  anxitty. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  ia  different  yeais  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montiily  statement,  that  the  reader  mav 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
rnovement  for  the  years  named.  The  monthly  movements 
since  Sept.  1, 1889,  and  in  previous  years,  have  been  as  follows: 


Monlhlj/ 

Tear  Beginning  September  1. 

Receipts. 

1889. 

1888.          1887.     1     1886. 

1885.     1     1884. 

Bept'mb'r 

561,710 

332,017     654.776     359,203 

385,642     345.445 

October.. 

1,325,358 

1,133,016 

1,213,404  1,034,450  1,055,524  1,090,388 

Novemb'r 

1,257,520 

1,159,063 

1,178,436  1,169,979  1,093,552  1.122.164 

Decemb'r 

1,116,928 

1,103,713 

963,584  ]l, 164,880 

1,069.9201. 101.211 

January . 

700,909 

718.091 

527,570 

644,681 

543,393 

475,757 

February 

410,044 

461,201 

311,274 

404,272 

411.656 

261,449 

March.  .. 

213,697 

330,510 

225,042 

258,332 

2b3,646 

163,503 

April.... 

110,053 

166,571 

128,721 

89,186 

202,866 

103.376 

May 

57,362 

66,31i) 

131,198 

47,426 

133,147!       35.575 

Jane 

25,191 

18,102 

72,438 

17,618 

84,715 

11,855 

July 

13,715 

19,306 

50,009 

14,884 

45.947 

10,194 

August . . 

63,110 

38,388 

82,364 

61,210 

59.235 

39,099 

Correct'n 

556 

1,460 

27,516 

34,467 

31,444 

13.187 

Total .... 

5,876,153 

5,517,757 

5,602,632 

5,320,624 

5,396,686  4.776.199 

Pero'tageof  tot.  port 

1 

receipts  Aug.  31 . 

99-97 

99-51 

99-35 

99-36 

99-72 

C003 

00-49 

Total  port  receipts. 

100 -00 

10000 

100-00 

10000    '   100-00 

This  statement  shows  that  up  to  Aug.  31  the  receipts 
at  the  ports  this  year  were  338,396  bales  more  than  in 
1888-f  9  and  273,521  bales  more  than  at  the  same  time  in  1887-88. 
The  receipts  since  Sept.  1,  1890,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows: 


1890. 


Sep.  1.. 
"  2.. 
"  3.. 
"  4.. 
"  5.. 
"  6.. 
"  7.- 
"  8.. 
"  9.. 
"  10.. 
"  11.. 
"  12... 
"  13.. 
"  14... 
"  15... 
"  16... 
"  17... 
"  18... 
"  19... 
"  20... 
"  21... 
"  22... 
"  23... 
"  21... 
"  25... 
"  26... 

Total .  .  536,458 
Percentage  of  total 
portreo'pt«8ept.26 


16,685 
16,424 
15,798 
13,546 
16,107 
15,998 

B. 
i7,673 
20,026 
19,927 
21,787 
18,957 
25,597 

S. 
36,189 
30,572 
25,123 
27,566 
26,661 
31  832 

S. 
49,495 
34,154 
29,389 
30,669 
35,983 


1889. 


1888. 


S. 
12,083 
10,159 
7,395 
10,813 
11,174 
12,73S 

S. 
20,533 
13,846 
13,981 
15,281 
16,620 
15,186 

S. 

27,829 
26,431 
19,001 
22,282 
25,616 
28,176 

8. 
38,117 
36,550 
21,163; 
30,599 


4,069 

S. 

7,650 

5,806 

6,509 

6,?25 

8,265 

5,414 

8. 

12,538 

7,498 

6,71 

6,285 

8,159 

7,414 

B. 

19,446 

15,010 

13,737 

15,502 

18,568 

19,300 

8. 
21,837 
22,859 
19,262 


438,871  260,790 
07-47  I  01-70 


1887 

5,810 

9,679 

10,739 

8. 
13,928 
13,195 
12,392 
14,543 
19,840 
lli,629 

S. 
22,181 
23,207 
18,159 
17,343 
18,522 
25,422 

S. 
35,447 
36,631 
25,860 
28,856 
36,024 
33,782 

8. 
50,387 


498,906 
08-90 


1886. 


2,792 
3,281 
5,690 
7,089 

S. 
6,983 
6,34,<! 
7.S3» 
5,675 
9,155 
10,1«1 

S. 
11,933 
14,865 
9,761 
12,087 
13,168 
14,407 

S. 
17.098 
21,079 
14,846 
18,778 
22,393 
20,651 
8. 

253,511 
04-76 


1885. 


6;314 

5,675 

4,910 

5,870 

6,205 

S. 

10,390 

8,634 

8,660 

7,356 

11,835 

10,959 

8. 
16,633 
13,835 
13,182 
12,536 
17,598 
14,257 

8. 
23,011 
17,284 
17,879 
16,951 
25,491 
20,378 


295,813 
05-50 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  147.537  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  325,668  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentaaes  of  total  port  receipts  which  had  been 
received  to  September  36  in  each  of  the  years  named. 

The  hiXPORTS  op  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  vreek,  the  total  reaching  14,473 
bales,  against  23,939  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COnON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1890. 


Week  Ending— 

Total 

linee 

Sept.  1. 

Same 

period 

previout 

year. 

Exported  to— 

Se^t. 

Sept. 
11. 

tr- 

Sept. 
25. 

9,223 
£00 

Liverpool 

Other  British  ports.. 

11,465  18,169 
100 

14,067 

49,276 
300 

58,765 


Tot.  to  Gt.  Bkit^. 

Havre 

Other  French  ports.. 

11,465  18,269 

I 



14,067 

9,423 
500 

49,576 

eoo 

58,765 
4,830 

ToTAi.  French  .... 

Bremen 

Hamburg 

Other  ports 

200 

2,350 

700 

1,417 

500 

1.300 

2,7C0 

550 

500 

3,850 
3,400 
1,91.7 

4,836 

3,809 
1,097 
4,048 

Tot.  TO  No.  Europe 

8p'n,Op'to,  Gibr.,  &c. 
All  other 

200 

"■561  "ibo 

1,497 

4,325 
50 

4,550 

9,247 

4,325 
150 

8,954 

"eii 

Total  Spain,  &c.. 

50^     100 

4,375 

4,475 

611 

Grand  Total 

11,515 

18.569 

22,939 

14,473 

63,798 

73,166 

The  Following  are  the  Uross  Receipts  of  Cotton  at 
Sew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
ireek,  and  since  September  1,  1890. 


HtCtipU 

from— 

NIW   70RK. 

Boston. 

PHILADKLPH'A 

BALTIUOBE. 

Thit  j    Since 
week. !  Sept.l. 

Tkis 

uweJt. 

Hinct 
Sept.  1. 

Thit 
wetk. 

Since 
Sept.  1 

This 
week. 

Since 
Sept.1. 

R.Orleana. 

razaa 

lavanDab . 

Uoblle 

norida 

Jo.  Carol'a. 
So.Carol'a. 
Virginia. .. 
«orthn  pta 
r«nn.,  &c.. 
fordgn.... 

3.115 

1C.203 

7.132 

S71 
4,495 

639 
5,017 

10 
159 

14.i93!     

43,434 

29,621      8.068 

586      

13.497      

1.149      

10.888      1.031 

12      3,070 

167              7 

73o      

113.746]     6,176 

6,8"6 

1,031 

6,708 

10 

230 

711 

587 
230 

i.568 

1,831 

8 

1.421 

3,199 

8 

8,845 

Thliraai    37.171 

11.9-9          656 

2,660         5,862 

Last  jear . . 

44,859 

U0,«26'     6.150 

11.611          227 

264 

4,852         6,936 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
58,893  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
we  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thuraiiay. 

Total  oatf. 
New  York— To  Liverpool,  per  steamers  Aurania,  787 Both- 
nia,  1,526  ..  Britannic,  958. ...City  of  Berlin,  1,534  ... 
City  of  Rome,  899  ...Ptolemy,  1,142. ...Spain,  1,200.... 

Wisconsin,  1,177 9,223 

To  Hull,  per  steamer  Butfalo,  200 200 

Ta  Havre,  per  steamer  La  Normandic,  500 5t0 

To  Bremen,  per  steamers  Ems,  450....Traye,  850 1,800 
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Total  bale: 

To  HuiiilMirg,  per  gteamors  Moravln,  l,P00....Bhaetla,  800.  2,700 

To  Antwerp,  iier  steamer  Rliynli»n<l,  5>0 550 

N»w  Oui.BANS— To  Liverpool,  per  ateaniers  Auatrallun,  1,207 

I'r..fi-««or,  (!,4HS  10,<^05 

To  BiiMuen,  per  steamor  Clielydra,  6,400 6,400 

To  Hanilinrjr,  iior  steamer  Saxonla,  1,000 1,000 

Galvkstos— To  Uvorpool,  per  dteamer  Laurestlna,  1,617 1,617 

BAVANNAii— To  Bremen,  per  steamer  Trojiin,  4,600 1,800 

WiL.MiN(iTON— To  Mvorpool,  porstoamor  IMcton,  7,45!) 7.489 

Norfolk— To  Liverpool,  per  steamer  Flow,.ritate,  4,925 1,925 

Boston— To  Mvi-rpool,  per  steamers  BHlgariao,  500 — Cata- 
lonia, 1,051. ...Koniun.  l.45.%  3,006 

To  Hallfaic.  persteamur  Hiilirux,  40 10 

To  Yarmouth,  per  steamer  YarmoutU,  1  1 

Baltimork— fo  Lfvcrpool,  per  steamer  Alexander  Elder,  714..  711 

To  Bremen,  per  stoanuT  Stuttgari,  063  663 

To  Hamburg,  per  stoamer  Slavuula,  300....... 300 

Tot»l • 

rhe  particulars  of  these  shipments,  arranged  in  our 

form,  are  aa  follows:  _  .  , 

Bremen  Bahfax 

d  Bam-  Ant-   <t  Tar- 

BuU.  Batre.    bara.  vierv.  moutK. 

200       500    1,000  550    

>••••■      ■■>■■•     7t'*UU  •••>•*     •••••• 


5S,s93 
usual 


Uter- 
voot. 

New  Tork 9,223 

N.Orleans 10,695 

Galveston.  1,617 

Bavaunah 

Wllmlnt,t'n 7,4."i9 

Norfolk  1,925 

Boston 3,006 

Baltimore 711 


1,600 


963 


11 


Total. 
14,173 
18.095 
1,017 
4,600 
7,159 
1.925 
3,047 
1,877 


Total 40.639        2C0        500  16,063        550  41    53,893 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— To  Llveriwol— Sept.  20— Steamers  Hempstead,  5,735;  Ixia 

4,7S5 Sept.  22-Steamer  Knutstord,  7,500. 

NEW  ORLEANS— To Llvenwol-Sept.  19  -Steamers  Author,  3,044;  TjoUo 
Brahe,  2,647 Sept.  23— Steamers  Satiiralna,  ;  Statesman. 

BATANNAH— To  Liverpool-Sept.  20— Steamer  San  Juan,  5,024. 

To  Bremen-Sept,  20— Steamer  Europ.i,  3.e97. 

To  Barcelona—  ept.  25— Steamer  EoxbiirgU  Castle.  5,400. 

Charleston— To  Barcelona— Sept.  23 -Stepmer  Royal  Welsh, . 

Wilmington— To  Liverpool -Sept.  23-Steamer  Carn   Brae,  5,372.... 
Sept.  24- Steamer  Amoor,  5,400. 

To  Bremen- Sept.  25-Steamer  Camlola, . 

Norfolk— To  Liverpool— Sept.  20— Steamer  Stanmore,  4,726  ...Sept. 

22— Steamer  Bendo,  9.711. 
West  point— To  Liverpool- Sept.  23— Steamer  Riiskin,  6,592. 
Boston- To  Liverpool -Sept.  23— Steamer  Bostouian,  . 

To  Halifax— Sept.  20— Steamer  Halifax,  50. 

To  Y"annoutU-Sept.  22— Ste.imer  Yarmouth.  2. 
Baltimore- To  Liverpool— Sept.  23— Steamer  OartUagiulan,  . 

To  Havre- Sept.  '22  -Steamer  Urbino,  e.^iO. 
Philadelphia- To  Liverpool— Sept.  23  -Steamer  British  Priuocss, . 

Octton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  late  dellv'y.ii. 

Havre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do      Indirect  .e. 

Hamburg,  steam.e. 

Do  via  Indlrect.e. 
Ajnst'd'm,  steam. e. 

Do  indirect.,  d. 
Eievitl,  steam d. 

Do     sail d. 

Baroelona.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Satur.      Uon.    I    Tuti.     Wedncs.    Tkurt, 


tH    Siea^ 


10' 

>4®93S 

>4 


10* 
H 


38®'l6 
10* 

14*93;, 

M 


6jj®S8 


40* 

l4®»3. 


40* 

J4®»32 

H 
H 


rn. 


'32 

Slew's 

38 

40* 


•  Per  100  lbs. 
Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speonlatora  took. . . 

Bales  American... 

Actual  export 

Forwarded  

Total  Btoc!:— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week...... 

Of  which  American 

Amonnt  afloat 

Of  which  American 


Sept.  5,     Sept.  12.    Sept.  19,     Sept.  26, 


47,000 
2,000 

46,006 

4,000 

46,000 

624,000 

283,000 

26,000 

7,000 

60,000 

35,000 


50,000 

3,000 

1,000 

40,000 

2,000 

56,000 

586,000 

2S0,000 

21,000 

16,000 

90,000 

70.000 


51,000 

5,000 

2,<i00i 

41,000 

3,000 

55,000 

549,000 

213,000 

21,000 

11,000 

145,000 

130,000 


55,000 

4,000 

3,000 

10,000 

4,000 

56,000 

572,000 

237,000 

82.000 

69,000 

145,000 

130,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  19,  and  the  daily  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


Spot. 

MonOay. 

Tuetday. 

Wtdnet, 

Thund^y. 

Friday. 

Market,   ) 
1:15  P.  M.  ] 

Mld.Upl'd8. 

Bales 

Spec.  A  exp. 

Firmer. 

6,000 
500 

Steady. 

»>»1S 

10,000 
1,500 

Quiet  and 
firm. 

6l8,g 

8,000 
1,0:0 

rirm. 

5W,e 

10,000 
1,500 

rirm. 

10,000 
1,000 

Fully 
matnt'ned 

8,000 
600 

tuturet. 

Market,    ) 

1:15  P.  M.) 

Market,  ) 

IP.  M. 

Steady  at 
1.84  ad. 
vanoe. 

Steady. 

Steady  at 

l-ti  de- 

ollne. 

Steady. 

Qolet. 
Qnlat. 

Steady. 

Barely 
steady. 

Steady  at 
l.«4ad. 
ranoe. 

Finn. 

Steady  ai 
1.84®2-fl4 
advance. 

Quiet. 

The  opening,  highest,  lowest  and  cUxiing  prloea  of  futorat  at 
Jverpool  for  each  day  are  given  below.  PricM  are  oa  th« 
b  Kisof  Qplaods,  Lov  MlldliaKcUiWd.  anl«MottMrfriMiit»t«<l. 


Sat.,  l>e»t.'JO. 

»•■..  H»»l.  43.    1 

Tam„  (Myt.  M« 

Open\uith 

Low. 

CUh. 

0pm 

Hl«k 

0>w. 

Otofc' 

»pm 

a*^ 

£»w. 

Om. 

i. 

d. 

<L 

d. 

«. 

<L 

d. 

d. 

4. 

d. 

4. 

A 

Ssptembw.. 

544 

646 

644 

646 

616 

640 

646 

64a 

6  47 

6  47 

6  47 

•  47 

S«pt..Oot... 

S41 

6  4Z 

641 

643 

6  41 

6  43 

641 

6U 

6tf 

648 

6  43 

*W 

October 

6  41    B«2 

641 

643 

6  41 

6  43 

6  41 

6  43 

6U 

6  48 

6U 

6« 

O0I..N0T.... 

588    53» 

638 

539 

638 

638 

838 

838 

639 

8  39 

639 

6W 

Nov..Dec... 

S38    838 

6  37 

6.38 

6  87 

6  37 

6  37 

8  87 

538 

638 

668 

63S 

De«..Jan. . . . 

ft37    838 

8  37 

838 

837 

587 

6  37 

8  87 

688 

638 

638 

638 

J»n..Feb.... 

687638 

6  87 

838 

8  37 

6  37 

637 

687 

6*8 

638 

838 

63* 

r«b.-Marah. 

638    68» 

638 

8  39 

638 

6  39 

638 

639! 

619 

8S» 

689 

689 

Mch.-Aprll.. 

5  S»    8  40 

8  39 

5  40 

639 

610 

639 

640 

840 

6  41 

810 

6M 

Aprll-Msy.. 

6  48    8  42 

843 

6  43 

6  41 

613 

6  41 

643 

643 

6  43 

6  43 

643 

May.June... 

6441844 

6  44 

m 

643 

6U 

643 

644, 

6U 

646 

644 

644 

Juns.Jaly.. . 

646    646 

6  46 

sia' 

646 

646 

646 

646 

640 

647 

64« 

644 

Wed.,  Sept.  >i4. 

Tbnra.,  Sept.  'tS,      Fri..  M«pt.  99. 

0pm 

BiQh 

Low. 

Olo*. 

,Open 

H(«h 

Lour. 

ClM.' 

'opm 

Bioh 

W 

Oloa 

d. 

A. 

<«• 

d. 

««• 

d. 

d. 

d. 

'  d. 
i  6  60-1 

d. 

4. 

4. 

Septsmber.. 

647 

6  48 

6  47 

618 

680 

6  51 

880 

8  61 

660 

648 

64S 

9ept..0ot... 

8  43 

842 

5  11 

613 

8  43 

844 

643 

644 

646 

546 

643 

hU 

October 

643 

6  a 

5  11 

512 

5  43 

5  41 

8  43 

644 

646 

646 

6U 

644 

0ct..N0T.... 

6  39 

6  39 

538 

5  39 

5  10 

5  41 

840 

8  41 

6  41 

6  42 

611 

6  41 

.NoT..Deo... 

8  37 

638 

5  37 

638 

5  3S 

510 

8  39 

6  40 

840 

641 

8  40 

640 

Dec  Jan.... 

5  37 

838 

5  87 

5  37 

6  39 

6  40 

5  39 

640 

610 

6  41 

640 

610 

Jan.-Feb.... 

8  37 

538 

5  33 

638 

6  89 

6  40 

5  39 

6  40 

8  41 

611 

640 

640 

Feb.-March. 

8  39 

5  39 

538 

5  39 

540 

841 

5  40 

6  41 

612 

613 

641 

643 

Mch..Apm.. 

5  40 

5  40 

8S9 

5  40 

8  41 

643 

8  41 

643 

511 

644 

643 

848 

Aprtl-May.. 

5  42 

5  48 

5  41 

513 

613 

816 

6  43 

8  48 

515 

64« 

516 

644 

May.Jane... 

514 

5  44 

5  43 

811 

818 

517 

645 

647 

617 

648 

617 

6  47 

June-July... 

5  4S 

646 

546 

516 

1 

8  47 

819 

8  47 

849 

619 

660 

619 

649 

BREADSTUFF  S. 

Fridat,  September  26, 1890. 

The  market  for  wheat  flour  was  dull  and  prices  favored 
buyers,  especially  in  the  meiiim  and  better  grades,  until 
yesterday,  when  valufs  became  steadier,  and  some  of  the  low 
shipping  grades  were  in  better  demand.  Rye  flour  was  flrm, 
but  corn  meal  rather  favored  buyers,  The  season  for  buck- 
wheat flour  opened  at  |;3'80@.f3  per  100  lbs.  To  day  the 
whole  market  for  flour  and  meal  was  very  dull. 

The  wheat  market  has  been  feverish,  variable  in  prices  a'ld 
quite  unsettled  in  tone.  Some  depression  was  caused  by  in- 
creased receipts  at  Northwestern  points  and  reports  by  cable 
giving  little  ground  for  the  assumption  th^t  the  crops  in 
Euri-pe  are  dettcient  in  quantity.  There  his  been  more  doing 
on  the  spot  and  choice  samples  brought  extreme  prices,  but 
the  export  business  vras  light.  To-day  the  sp-culation  was 
dull ;  a  leading  operator  was  a  seller,  owing  to  a  freer  move- 
ment in  the  Northwest,  and  found  little  inquiry  from  buyers, 
but  later  in  the  day  a  report  (not  c  jnfirmed)  that  a  large  busi- 
ness had  been  done  for  export  caused  a  brisk  recovery  in 
values. 

OAILT  OLOSIMO  PRIOBS  OF  HO.  2  BBD  WmTBB  WHIAT 
Sol.        Bon.      Tutt.    Wed.      Thur$. 

October  delivery o.  102        lOSia     102'4     101        lom 

December  delivery o.  1047g     lOo^g     lOl^i     103%     103\ 

January  delivery o 107         105        101\         .... 

May  deUvery o.  109<4     llOi*     10S»»8     107^8     108%     109% 

Indian  corn  has  fluctuated  within  narrow  limits.  The  ex- 
port demand  has  been  very  good,  serving  to  support  prices, 
and  the  close  is  steady. 

DAILT  OLOSINO  PBIOES  OF  NO.  2  MIXED  OORN. 

Wed.      Thuri.  FH 

54»9       54'8  55'fl 

54»8       64''8  55>« 

51%       Si's  55>« 

56           561a  56% 


101  sg 
101 


October  delivery o. 

November  delivery o. 

December  delivery o. 

May  delivery ..o. 

Oats   were    without 


Sat. 

Bon. 

Tuet. 

55% 

55!>8 

5514 

55  ■« 

55% 

55% 

55% 

56 

55% 

56'« 

57 

56% 

_,.v    feature.     To-dav  supplies   for 

prompt  delivery  were  small,  and  for  these  the  market  was 
firmer  but  otherwise  dull, 

DAILT  OLOSraO  PRICES  OF  HO.  2  HIXID  OATS . 

Sat.      Hon.      Tuu.      Wed.    Thurt.       fri. 

October  delivery c.  43%       44%       44%       44%       14  11% 

November  dellvety c.  43"8       41%       44%       44%       44%        11% 

Maydelivory o.  45%        46%       46%       16%       16%        16% 

Rve  very  flrm.  Barley  steady ;  choice  Canadian  sold  to-day 
at  95c. 

The  foUowing  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  flgures): 


Fine 9  bbl.?2  709*3  35 

Bnperflne 3  359  3  85 

Extra,  No.  2 3  85»  4  15 

Extra,  No.  1 4  35»175 

Clears 475«500 

Biralghte 520a  510 

Patent,  spring 5  65»  6  00 


Patent,  winter 96  50»$5  70 

Cltyshlpplng,  extras.  190*  5  10 

Rye  floor,  superfine..  3  50»  3  90 

tine ;. 2  50» 

Com  meal—  «  -.  _ 

Western,  40 ?  Z5S 

Brandywlne 3  20» 


3  00 
3  00 


Wheat- 

e. 

0. 

Spring,  per  bnsh. . 

100 

el  15 

Red  winter  No.  2  . 

101 

»102 

Red  winter 

.    92 

»105 

White 

.    95 

9105 

weetem,  per  bush. 

.    68 

«    72 

State  and  Jersey . 

.    68 

•    71 

Barley,  Western.... 

.  78 

•    85 

Oom,  per  bush.— 

West'n  mixed <>*.  •  5S^ 

West'n  mixed  No.S.  95  %•  50 

Western  yellow....  55    •  57 

Weatem  white 50    •  58 

Oats -Mixed..*  b«.  12    •  1« 

White 43    •  52 

No.  2mlxed 44%»  45% 

No.  2  white 45    •  4« 
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The  movement  of  breadstuffs  to  market  is  indicated  in   the 
ttatement  below,  prepared  by  us  from  the  figures  of  tbe  New 
Fork  Produce  Exchange.    We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  Sept.  20,  1890,  anr 
since  Au^^ust  I,  for  each  of  the  last  three  vears: 


StutpU  at- 

Flour. 

Whtat. 

Corn. 

Oa'r. 

Barlty 

Rv. 

BMi.iaeU) 

Buth.80a.» 

BathMm 

Biuh.3i  lb 

Bu«)>.4Kif 

Bu.  se  itii 

Obloaco 

78.617 

333.387 

1.946.901 

1,353.587 

515,108 

62.510 

Ifnwaakee. 

11.171 

1)3,525 

7.520 

41,000 

556,030 

27.000 

Dnlntli 

68,374 

718.4:10 

,... 

Ulnneapolls. 

929.0S0 

....  ■ 

Toledo 

1,S«0 

96.901 

132.179 

7.368 



7,033 

Drtrolt..  . 

2.775 

77.975 

10.178 

4i%432 

25.3J7 

(Sereland. . . 

7.9-6 

60.800 

18.900 

45,800 

9.759 

BbLonls.... 

27.658 

239.278 

156.405 

161,590 

40.018 

7.150 

Paoria 

8,275 

20.000 

188.600 

401,001 

50,400 

7,150 

Tot.wk.  '90. 

231,0.',5 

2.813.378 

2,458,683 

2.055,737 

i, 199,610 

110.813 

Bame  Kk.'89. 

247,688 

3.289.968 

2.805,440 

1,651,080 

60S.412 

16H.253 

Same  wt.'SS. 

275,075 

2,974,645 

2,864.691 

2,745,173 

776.251 

219.113 

aiinuAut.l. 

1890 

],8;0.5S3 

15,768  351 

17.898.192 

17,828,947 

3,036  050 

839  487 

1889 

1,521,381 

2-^.440,017 

23,342,991 

18.281.778 

1,743,785 

991,899 

1888 

l,""  08,427 

23.925,f>19 

15,317,035 

16.667.839 

1,990.048 

1.253.701 

The  exports  from  the  several  seaboard  ports  ror  tnt-  wt^t- * 
ending  Sept.  30,  1890,  are  shown  in  the  annexed  statement: 


Jlxportt 
from— 

WTieai. 

Com. 

riour. 

Oalt. 

Ryt. 

Peat. 

BUKh. 

Bu'h. 

Bblt. 

Buth. 

Buih. 

Buth. 

KewYork 

39,385 

279.085 

69,752 

5,525 

4,313 

Boston... 

50,250 

28,999 

Portland. 

Montreal. 

49,336 

227,541 

26.270 

225 

8,687 

PWladsl. 

45,000 

49,300 

12,072 

Baltim're 

32,000 

14,666 

N.  Orl'ns. 

10,309 

817 

N.News.. 

39,898 

Blolim'd . 

Tot.  week. 

165,721 

656,383 

152,576 

5,750 

J  3.000 

B'me  time 

1889... 

468,960 

1,411,376 

197.993 

113,411 

8,000 

21,683 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  30,  1890: 


WKeal, 
bnah, 
1,618,471 
118,000 


In  store  atr- 
NewYork 

Do    afloat. 

Albany... 

Bnffalo 

Chloago 4,820,137 

MUwaukee 2r9.982 

Dalath 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Do      i  float..., 

Clnelnnau 

Boston 

Toronto 

Montreal......... 

PUladelplila 

Peoria. 

Indianapolis 

Baltimore 

Mln  neaiK»lls 

St  Paul 

On  Mississippi... 

On  Lakes... 

On  canal  &  river. 


973,197 


906,910 
1,4' 8,065 

529,860 

45,000 

2,616,375 

18,600 

2,060 

49,987 

70.285 

248.411 

1,227 

251,600 

l,ri6,431 

2,042,870 

101,000 

18 

224.253 

288,000 


Com,         Oatt, 

bu»K.        butth. 
316.496  1,134,075 

83.200       

53,200     125.000 
503,273     126.630 
2,818,053  1.001,391 


!,406 

171 

218.581 

5,2^3 

50,000 

31«,548 

111,000 

38,' 00 

288,516 

'ii.iii 

208,342 

135,879 

2,200 

69,067 


2,270 
2,099,887 
1,170,300 


2  037 


40,207 
58,717 


Rye, 

biigh, 
15,999 

'i"',6o6 

20,966 
331,647 

78,818 

27,565 
3,812 


Barter , 

buir. 
461 

"i.hoo 

1^2,603 
170,711 
291,338 


279,986        18,690 


42.000 

92,147 

3,'-31 

33,779 

167,954 

204.610 

12..500 

60,529 

2,939 

48.996 

708,922 

32,600 


2,000 


2,99} 

'8,568 
400 

2,837 


22,460 
145,0(1 
4,079 

3i',6fO 

175 
4fi,720 
£0,553 

■■i',853 


8,500 


351.117 
94,900 

539,905  1,314,470 
823,420 
474,832 
2&t>,452 


Tot.  Sept.  20."90  17.640,139  8.506,835  4,179,747  .uc-^uu 
Tot.  Sejit  13.90.  17,569,729  8.1"0,639  3,999, l-!6  698  302 
Tot.  Sept.  21.'89.  1  7.196,572  12.662,727  5.928,570  1,132,*- 95 
Tot  Sept.  22,'»8.  31,011,175  9,960,609  5,927  9"9  679,974 
Tot.  Sept.  24,'87.  30.162,»08    7,258,<i03  4,854,2  9     301,277     956,636 

THE    DRY    GOODS   TRADE. 

NKW  YORK,  Friday  P.  M.,  September  26,  1890. 

At  first  hands  the  demand  for  seasonable  goods  was  only 
moderate  the  past  week,  owing  partly  to  the  continuation  of 
Hebrew  holidajs,  which  kepf  a  l-irge  and  influential  class  of 
buyers  out  of  the  markft.  The  demaiid  by  personal  s  leciioti 
was  less  active  than  in  preceding  weeks,  and  there  was  a 
C[mte  considerable  shrinkage  in  the  number  of  re-orders  from 
interior  markets,  although  accounts  from  the  most  important 
distributing  points  in  the  West,  Southwest  and  South  in  regard 
to  the  progress  of  the  fall  trade  were  fairly  satisfactory,  Spe 
cialties  in  spring  goods,  as  woven  '■  wash"  (^ress  fabrics,  fin. 
white  goods,  "  fsst  blacks,"  fancy  cotton  dress  goods,  sum- 
mer underwear,  dto.,  continuf  d  in  steady  demand  (for  futurt 
delivery),  and  orders  were  placed  with  a  degree  of  liberality 
denoting  ample  confidence  iu  the  trade  outlook.  Business  ii 
jobbing  circles  was  fair  under  the  circum-  tances,  but  by  n> 
means  as  active  as  a  short  time  ago. 

Domestic  Woolen  Goods.— The  market  for  mens,'  weai 
woolens  was  tame  and  uniiterestirg  as  generally  expecter 
one  of  the  strictest  of  Hebrew  holidays  having  caused  man} 
buyers  to  hold  aloof  from  the  market.  For  heavy  cassimeree 
worsted  suitings  and  ov.  rcoaiings  there  -  as  a  moJernt. 
re-oider  demand  by  mail  and  wire,  but  personal  selection 
averaged  light.  Light  weight  worsted  fuitings  and  trouser 
ings  were  in  fair  request,  and  leading  makes  are  so  largeh 
sold  ahead  by  the  commisBir  n  houses  that  they  have  been  con 
pelUd  to  withdraw  many  samples  from  the  market.  Sprit) 
casf imeres  were  in  light  request,  aside  from  medium  grade t 
in  which  there  was  a  e-lighly  improved  business  in  som 
quarters.     Satinets  and  dofskin-j  ans  ruled  quiet  and  steady  , 


and  there  was  a  limited  call  for  cloakings  and  stockinets.  Soft 
wool  and  wo  sted  dress  goods  continued  in  fair  request  and 
firm  in  price,  and  there  was  a  moderate  business  in  flannels, 
b'ankets,  carpets,  shawls  and  wool  skirts. 

LtoMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  S3pt.  23  were  2,233 
packages,  valued  at  f  131,006,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Sept.  23. 

1890. 

1889. 

Week. 

-Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain 

141 
1-28 
367 
250 

4,571 

1,409 

32,740 

2,348 

7,487     ■ 

4,305 
10,589 

1,409 

3,582 
19,397 

2,112 

166 
60 
56 

"ico 

2 
207 
136 
495 
683 
59 

7,296 

1,415 

China. .....r.... ......... .... 

32,203 

India 

&,rabla 

4.191 
4,365 

Airloa 

49i 
299 

49 
166 
314 

28 

3,690 
10,815 

West  Indies 

Mexico    .  ....  .............. 

3,038 
4,831 

Central  America............. 

South  America      ........... 

28,647 
2,231 

Other  countries. ...... ....... 

Total 

•  China,  via  Vancouver 

2.233 

4,288 

6,521 

90,449 
48,302 

1,964 
1,!132 

102,723 
45,235 

Total 

138,751 

3,896 

147,958 

From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  f  5,081,035  in  1890,  against  $6,171,496  in  1889. 

There  was  a  fairly  g  ;od  demand  for  brown  sheetings  and 
drills  by  exporters  and  converters,  and  brands  spscially 
adapted  for  the  requirements  of  buyers  of  this  class  are  in 
meagre  supply  and  tirm.  Bleached  shirt  ngs  were  in  irregu- 
lar demand,  with  most  relative  activity  in  the  medium  grades. 
Fine  fancy  woven  shirtings,  domets  and  cheviots  continued 
in  pretty  good  demand  by  the  manufaetu  ing  trades,  and 
there  was  a  moderate  business  in  colored  cottons  as  denims, 
ticks,  fancy  ducks,  checks,  cottonades,  &c.  Printed  calicoes 
were  less  active,  but  very  fair  orders  were  placed  for  spring 
"wash"  fabrics,  as  zephyrs,  dress  ginghams,  &c.,  and  white 
goods  continued  active.  Piintg  cloths  continued  quiet  and 
unchanged. 

1890. 
Slock  of  Print  Ototht—  Sept.  20. 

Held  by  Providence  mannf'ers 473,000 

Fall  River  manufacturers 268,000 

Pro vldence  speculators None. 

Outside  speculators  (est) 10,000 

Total  stock  (pieces) 751,000  229,000  16,000 

FoiEiGN  Dry  Goods.— Imported  fabrics  were  mostly  quiet 
at  first  hands,  buyers  having  seemingly  gauged  their  pur- 
chas'S  by  pressing  requirements.  The  j  jbbing  trade  in  Brit- 
ish and  Continental  go  ds  was  of  fair  propoitions  for  the 
time  of  year,  but  decidedly  less  active  ihau  a  short  lime  ago. 
Staple  goods  ruled  firm  in  price,  but  there  was  rather  more 
disposition  on  the  part  of  holders  to  grant  price  concessions 
on  such  fabrics  as  are  subj  ct  to  the  mutations  of  fashion  in 
order  to  reduce  accumulations. 

Importations  of  Drr  Goods. 


1889. 

1888. 

Sept.  21. 

SepL  i2. 

20?,000 

9,000 

15,000 

7,000 

None. 

Nona. 

6,000 

None. 
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liolki'a  cull  of  July  IH  will  be  fouud  on  puge  45a. 


CLE  A  RING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
weekending  to-day  (October  4.) 


CLBABinas. 
Bttvrm  friz  TtUorapK 


Now  York 

Boston 

muadelplilit 

Balttmore 

ChloKO 

8t.  LoalB 

Hew  Orleans 

SOTen  cities,  S  days ... . 
Otiier  cities,  5  days 

Total  all  cities,  S  days.. 
AJlelties,  1  day 


Wetlc  Endino  Oetobtr  4. 


1890. 


fG33,61(i,830 
88,019,741 
e6,794,142 
11,847,200 
76,742,000 
18,269,290 
6,918,933 


$904,238,189 
145.86:<,217 


$1,050,101,406 
206,102,706 


1889. 


iPer  Cent. 


$941,998,439 
126,8;7,209 


$1,068,815,665 
220,614,711 


Total  aU  cities  for  week ■■■  I    $1,253,204,112    I    $1,289,430,378 


The  exhibit  of  clearings  f  oi  Sept.  and  since  Jan.  1  is  as  follows :      Total  Middle 


September. 


1890. 


Hew  York. . 

Beaton 

ProTidence. 
Uartford.... 
New  lliiven.. . 
gprinKUeld  . . 
Worcester... 

Portland 

Ijowell 

Hew  Bedford. 


Total  N.  Eng     432,681,981     382,038,712  +106    4,308,551,801    3,634,763,11;     -^-sa 


Philadelphia. 

Pittsburg 

Baltimore 

Washington., 

Syracuse 

Wtlmliitcton.. 


ToUl  Middle      440.6ia,7tia     388,539.14;  -t-14-i     4,035,877,433    3,712,^03.413    +b'r 


Chicago 

Cincinnati..... 

Milwaukee 

Detroit 

Cleveland 

Columbus.  .... 
Indianapolis.. 

Peoria 

a  rand  Ilapids 


Ban  Francisco. 
Ij08  AnKetes.. 
Taooma 


Kansas  City... 
Minneapolis... 

Bt.Paul 

Omaha 

Denver 

Doluth 

Bt.  Joseph .... 

WicliiLa 

Sioui  city 

L>es  Muines.  . 

Lincoln 

Topeku 


3,091,1)93,339  2,0»9,8W0,«19  +14-5  87,874,915,281  23,909,1J33,613    +6-8 


3-0.407.195 
Il«.55:.930 
7,745,831 
5,63U,IH4 
5,074,059 
4,l'37.4») 
r,'<47.818 
2.ti2 1,034 
1.460,70' 


299.90 1, 796 

85.42».124 

82,120,:a5 

B.500,0a« 

3.29a,  las 

3,388,371 


1889. 


330,911.607 
19.435.10(1 
7.737,886 
S,40),006 
5,058,801 
4,480.073 
4,754.101 
2,801,516 
1,480,707 


277,262,597    +82 
50,608,9*1  +a9b 


Nine  Monthf. 


+11-9 

+06 
■tO-1 
+4-3 
+0-3 
+10-2 
+10-4 
— 8-4 
+1-2 


48.483,025 
4,19J.0!f9 
2.?88.v5b 
3,18'<,1S7 


Tot.M.West.     532,901,219     413,937,883 +28-7    4,389,816,723    3,594,026,778+^2  1 


Erotal  Pacific       85,227.377       76,467,542  +11-5       671,99vi,l83       »5«,764,104    +2-3 


Tot.oth'rW.      158,256,893      121,818,801 +27-8    1,373,094,175    1,138,480,271  +21-3 


at.  Louis 

New  Orleans.. 

Lonisville 

Memphis 

Richmoni 

Galveston 

Dallas 

Fort  Worth... 
Morlolk 

ToUISoatb. 


93,538,988 
38,18'^448 
30.328.072 
6.357.216 
8.818.917 
15.632.06^ 
4,728,a3i 
3,233,077 
4,167,080 


281,927,180 
43.849,150 
20.o87,73'.i 
10.35M99 
16,618.93 
11.870,000 
8,498,769 
5,854 ,3:ii 
2,975,656 


71.480,773 
8,583,610 
2,423,259 


33,822,481 
19.550,317 
16,7;«.8'.I9 
16,087,334 
1«,681,6»2 
6,487.416 
4,958.165 
2,815,781 
8.179,143 
2,611,492 
8,805,063 
1.469,171 


+88-1 

1-530 

+18-2 

+6-0 


3,812,458,420 
l(fH.02 1,700 
79.I18,H10 
49,718.6(1 
48.417,570 
43,188,694 
44,229,007 
87.370.985 
14.955,544 


3,492,774.956 
lh5.09:).300 
74.821,84; 
46,864,650 
44,824,003 
40.611.887 
39.67  l,97t 
2B.'  68.655 
14,63;.75 


2.758,523,734  2.663,592.024 
58S.0l8.3lll  4;3.841.183 
565.351.4751        "'    

68,4Sa.7i» 

29.621,64' 

31,646,3i; 


+9-6 
+0-3 

+79-8 


tO.Ml. 
28,356, 
27,831. 
6.319, 
7,686, 
9,607, 
3,483. 
2,162, 
2,850, 


+16-2 
+45-3 
->-10-4 
+31-3 
+20-6 
+770 
+38-4 

14- 
+750 

+5-8 
+110 

+4-7 


+16-2 
+133 
+11-4 

+19-5 
+13-4 
+62-7 
7231 +35-3 
147  +49-5 
113  x37-2 


2,9S6.914,1S8 
470,8J0,300 
213,y3i,429 
8l«,66.3,334 
192,867.340 
110.451.400 
77.036,745 
60,197,174 
28.167,488 


368,369,838 
198,773,123 
162,111,756 
i90,3!0,710 
191,a»5,N39 
76,293,4J6 
69,139,^1 
30,309.311 
33.731.972 
21.207.6X 
81,447,105 
14,014,199 


2,436,782,063 

410,815,7001 

180,l*l,7dii 

17;,885.365 

1)9.^40,310 

02,80^,1^2 

73,832,  3-1 

57,3;2,3o0: 

24.B47,015| 


New  York 

Satet  at— 

IStockt (hnrcs.) 

lOotton haUg.) 

[Grain hu»)\«U.) 

(P«trol«um 661s.) 

Iloston 

Prorldenoe 

Hartford 

New  Uaven 

BprinKBeld 

Worcester 

Portland 

Lowell 

New  Bedford 


Week  Bndino  September  87.        Wetk  End't  Sept.  80. 


1800. 


720.213,483     684,910,009       +14-0  '  888,699,598       -tW* 


Total  New  England...      101,867.405       98,719,310         +9-3        99,504,339         +6-2 


Philadelphia 

Plttsbum 

Baltimore 

Buffalo 

Washington 

Wilmington,  Del.. 

Syracuse 

Rochester* 


Chicago , 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids.. 
Toledo' 


1889. 


70.388.561 

15.645.601 

14,165,1103 

8,034.007 

1.413.986 

755.9i'5 

723.719 

1,216,815 


111,126,882       97,000,035       +14-5      114,081,431         +T» 


Total  Middle  Western      117,759,298       95,864,780       +88-8     128.078.48-.       +39-S 


San  Francisco... 

Portland 

Seattle' 

Tacoma 

Los  Angeles  .... 
Salt  Lake  City*. 

Total  Paciac. 


328,120, 

162,S86. 

115,871. 

158,570. 

189,198. 
80,686, 
49,908. 
87,709, 
19,074, 
88,478, 
19,107, 
14,871, 


i,57i:+ia-3 

',871, +30-0 
,83114-1 1-1 
,891,-)- 24-8 
.8361  +;i»  6 
,80j!+23-7 
,888]+iK-5 
,746|  +U-4 
,119|+7il-8 
,770  -i-;-7 
,835  .(  12-2 
.6941   -OS 


886,543,421 
350.680,169 
303,542.133 
86.389,049 
81,881,497 
61,415,857 
44,371,773 
37,180,392 
89,089,70.^ 


780,028,364 
329,906,719 
263,433,448 
83,58^.154 
80,388,977 
43,704,580 
28,791,398 
80,217,-67 
25,704,183 


198,740,759      166,933,727  +190    1,883,436,999    1,595,748,470  +14  3 


Total  all 4,931,438,353  4,880,165,435  +160  44,277,481,595  40,555,913,096    +0-2 


Ontsldo   N.  Y.  1.839.140.014  1.550.676.816  +18-8  ie.602.566,314'14.846.8;9.483  -*^l.!  4 


+14-8 
+8-3 
+158 

+34 
+4-8 
+40-5 
-I-51-8 

1-Si'9 
+13-8 


St.  Louis 

New  Orleans 

Louis  ville 

Memphis.... 

Richmond 

(iaiveston , 

Dallas 

Port  Worth 

Norfolk 

Chattanooga 

Birmingham 

Lexington 

Nashville* 

Total  aoatbern 

Total  all.* 

oatslde  New  rork..... 


14,997,125 
2,048,118 
1,081,440 
1,1S9,986 
52  MOO 
1,800,272 


(1,806,727) 

(281,800) 

(48,865,4351 

(4,456,000) 

79.853,640 
6.087,700 
1,930,821 
1,264.665 
1.247.(91 
1,151,833 
1,196,981 
681,838 
335,144 


68,579,953 

13,304,66) 

18,001.939 

2,806,009 

932,957 

889.90^ 

633,609 


86,843,446 
9,433,000 
4,596,067 
4.818,568 
4.3'8,698 
2,562,100 
1,981.213 
1,207.049 
5^8,481 


P.  Cent. 


(-0-8) 
(+77-7: 
(—196, 
(-70-1; 


+6-7 

+17-8 

+l8o 

+186W 

+616 

-8-9 
+14-0 


1880. 


19,728.709        19,939,167 


8.400,84' 

6,220,082 

4,204,373 

4.818.213 

4.870.398 

8.398,631 

1,467,905 

;31,044 

914.434 

583.701 

573,290 

392,478 


19,361,418 

7,103,201 

5,948,391 

1,468,190 

1,991,537 

3,818.530 

1,104,43; 

750,500 

1,043.591 

5.30,000 

781.099 

342,202 

1,7-28,958 


8,112,2-3 

4.292.701 

4.863.3-.'3 

3,783,170 

3.550.150 

1,398.222 

1.140.501 

663.361 

5i>9.091 

386.714 

522.629 

296,416 


+17-9 
+86  0 
+958 
+364 
+86  6 
-5-6 
+0  3 
+36-0 
+19-7 


P.  Oku. 


'f!?? 


-80-4) 


-l-l       81,992,158       +31* 


+3ri 
+449 

-1-1 
+881 
+3;-2 
+71-6 
+897 
-t-10-3 
+58-0 
+11-2 

+9-8 
+*- 


Total  other  Western..        35,307,367       29,178,946       +82-0       36,907,3J7       +8*1 


18,064,738 

aj  06,307 

5!789.859 

1,097.340 

lJ(30.iI5 

2^57,688 

827,287 

429,514 

798,118 

385,000 

676,143 

349,408 


44,273,0921      40,768,026 
1,159.031.128  1,010,495.178 


+72 
—18-4 

+3-I- 
+35- 1 

+19-3 

U* 
+3)'b 

4-3r; 

+38-X 
-81 


429.868,6401    375,595,164     +14  1      449,937.74 


80.675.514 

1,528.690 

W00,8>4 

991.311 

596,760 

1,587,799 


9.063,914 

6,412.628 

4,161.061 

5.8.i9.333 

4.867.890 

8.305.693 

i.543,;21 

773.659 

839.6'H 

664,788 

629,719 

358,75 


'Not Included  in  totals. 

Our  compilation  of  sales,  &c.,  of  stocks,  bind?,  &:.,  for  the 
nine  manths  is  as  follows: 


DewHption, 


Nine  months,  1890. 


-Vin!  miiiCu.  1999. 


Par  Value 
or  Quantity 


The  rt'tunis  of  e.xchangfs  for  week  ending  Sept.  27  exhibit  a 
Joss  of  $119,570,^1  Icontrabted  with  the  previous  week,  but  com- 
jpareti  with  week  of  last  year  there  is  au  iiKjrease  of  li'7  per  ceut, 


stock  { j5  J,'" 

RR.  bonds.'. 
Oov't  bonds 
state  bonds. 
Bank  stocks 

Total . . . 
Pet'l'm.bblsi 
Cotton,  bis. I 
Grftln.bush.i 

Total  Talnel 


.Actual 
Value. 


iAver'ge    Par  Valtu: 
I  priM.    or  QuantUu 


*4^^MII  !««S344181, 

«311.781,720  1252.875,2431 

«2,211.300        §8.690.-82 

»4.lS0,10O|      l2.460.S3J, 

$3,471,295       $4,508,806 


80-9 
llfl-6 

53-9 
129-9 


58.038.917 
$4816.5.^4.1.93 
I  t31i.231.9-25 
$;l.l50.S5u, 
ll.llS.KXI, 
$l,S90.4»i 


Actual       AO€rtt 
Volus.      '  Pr<c«. 

J89'«:oa<i-9  e** 

I890.9-W.771  »0;« 

|3,«S).«52  18*4 

l2.7-i).703  Hill 

|l. 714,833  136-i 


$1016870570  $3117-269,925 

125,434,0001  $113,940.6;0 

16.709,500   «987,ll3.14l 

1499.1«9.200|$l  17602-3.976 

~lt5334.647.915| 


83-4  $5 136,633,690 1 

BOTCe.  I     364,301.000, 

$53-50  I       18.153.in<; 

tSi^o.  1.09T.9SJ.682 


$3293049,369     MO 
f.-V2r.«08,o|l  89  If«<> 

t8H.'3«.888  7Sg-So. 

|t3ril0IW,S9»' 
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J^"  A  new  section  was  added  to  our  quotation  department 
a  few  weeks  since,  and  is  now  being  given  regularly  every  week. 
The  addition  is  a  full-page  record  of  stocks  and  bonds  wholly 
or  chiefly  traded  in  at  the  Stock  Exchanges  of  Boston,  Balti- 
more and  Philadelphia,  each  day's  prices,  as  well  as  the  high- 
est and  lowest  points  touched  in  the  year  to  date,  being  given 
in  the  case  of  the  more  active  stocks,  and  the  closing  prices  in 
the  case  of  bonds  and  a  number  of  less  active  stocks.  These 
extra  tables  will  be  found  especially  useful,  as  the  quotations 
are  all  brought  down  by  telegraph  to  the  close  of  business  on 
Triday.  ___^__^_^_____^ 

THE    FINANCIAL    SITUATION. 

Notwithstanding  that  the  ahipments  of  currency  to 
the  interior  have  been  on  a  very  heavy  scale,  money  has 
this  week  been  in  plentiful  supply  and  rates  easy.  The 
■explanation,  of  course,  is  very  simple.  As  set  out  in 
another  article,  the  result  of  the  Treasury  operations 
between  the  1st  of  September  and  the  1st  of  October 
■was  a  net  addition  to  the  currency  afloat  in  the  chan- 
nels of  commerce  of  about  58  million  dollars.  The 
effect  of  this  heavy  outpour  is  seen  in  last  week's 
oank  statement,  showing  a  surplus  above  the  25  per 
■cent  requirement  of  $14,075,400,  as  against  a  deficit  on 
September  13  of  $3,306,925.  As  the  statement  must 
have  been  made  on  rising  averages,  the  probability  is 
that  the  actual  condition  of  the  banks  was  even  better 
than  indicated  by  the  figures.  This  week  the  supply 
from  Treasury  sources  has  been  much  smaller,  while, 
as  already  said,  fhe  shipments  to  the  interior  have  been 
very  large.  In  fact,  these  shipments  have  been  larger 
than  in  any  other  recent  week,  the  demand  coming 
from  all  sections — South,  West,  as  well  as  near-by 
points.  One  bank  alone  shipped  $1,350,000.  Under 
the  circumstances,  and  bearing  in  mind  that  the  pen- 
sion payments  have  now  in  large  part  got  into  circula- 
tion, and  that  the  available  balance  in  the  Treasury 
ias  been  so  largely  reduced,  it  may  not  be  wise  to 
■count  too  confidently  upon  a  continuance  of  the  present 
extremely  low  rates.  Indeed,  with  foreign  exchange 
-quotations  close  to  the  gold-shipping  point,  it  can 
hardly  be  desirable  that  these  very  low  rates  shall  con- 
tinue, for  under  the  great  demand  for  gold  in  London 
and  other  European  centres,  and  the  high  rates  for 
money  prevailing  there,  the  inevitable  effect  must  be  to 
take  gold  from  this  side. 

The  range  for  money  on  call,  as  represented  by  bank- 
ers' balances,  has  been  6  and  2  per  cent,  the  average 
for  the  week  probably  being  about  4  per  cent.  Ee- 
newals  have  been  made  at  5  per  cent.  Some  of  the 
banks  and  also  some  of  the  trust  companies  have  ob- 
tained 6  per  cent,  but  the  majority  have  loaned  at  5 
per  cent  on  good  collateral.  On  time  the  supply  of 
money  offering  has  not  been  very  large,  most  lenders 
evincing  a  desire  to  keep  their  funds  well  in  hand. 
The  demand  is  good.  Bates  have  been  maintained  at 
€  per  cent  for  all  dates  from  sixty  days  to  six  months. 
There  is  a  fair  inquiry  for  commercial  paper  on  the 
part  of  our  city  banks,  but  the  purchases  are  not  large, 
and  rates  remain  unchanged  at  the  quotations  given 
last  week. 

In  Europe  money  rates  remain  high,  and  further 
heavy  losses  in  bullion  are  reported  by  all  the  leading 
banks.  The  loss  by  the  Bank  of  England  is  stated  at 
i;9G3,000,  and  while  this  in  part  reflects  a  demand  from 
the  interior  of  Great  Britain,  on  the  other  hand  the 
export  shipments  have  also  been  heavy.  In  fact,  a 
special  cable  to  us  states  that  no  less  than  £700,000  gold 
was  sent  to  Portugal  and  the  Cape  of  Good  Hope,  the 
imports  of  the  metal  being  only  £180,000  and  repre- 


senting amounts  either  taken  in  the  open  market  or 
coming  direct  from  Australia;  the  shipments  to  the 
interior  of  Great  Britain  were  £443,000,  these  three 
items  together  making  the  £963,000  loss  shown  in  the 
Bank's  weekly  statement.  The  decrease  of  gold  in  the 
Bank  of  France  for  the  yeek  was  also  heavy,  namely 
£507,000,  and  the  Bank  of  Germany  would  seem 
to  have  lost  no  less  than  £1,680,000,  the  decrease  by 
that  institution  in  gold  and  silver  being  stated  by  cable 
as  50,427,000  marks.  This  decrease  is  so  heavy  that 
the  accuracy  of  the  figures  is  open  to  question.  Some  of 
the  foreign  houses  here  think  that,  if  correct,  the  fall- 
ing off  must  represent  advances  to  bankers  in  connec- 
tion with  the  new  conversion  loan  of  the  Gov- 
ernment. It  was  thought  at  one  time  that 
there  would  be  this  week  a  further  advance  in  the 
Bank  of  England  minimum  rate  of  discount. 
As  the  governors  made  no  change  on  Thursday,  it  is 
presumed  that  the  situation  is  less  urgent  than  it  was 
a  few  days  ago.  This  view  is  also  supported  by  a 
slight  easing  up  in  the  rates  of  discount  in  the  open 
market  in  London,  which  yesterday  were  quoted  at  4^- 
@5  per  cent,  against  fractionally  higher  figures  early 
in  the  week.  At  Paris  the  open  market  rate  is  2|  per 
cent,  at  Berlin  it  is  4f  per  cent  and  at  Frankfort  4f 
per  cent. 

Our  foreign  exchange  market  has  been  very  strong 
this  week,  and  rates  for  sight  sterling  have  advanced 
2^  cents  per  pound  since  last  Friday.  The  market  has 
of  course  been  influenced  by  easy  money  here  and 
higher  discounts  in  London.  At  the  same  time  there 
has  been  a  scarcity  of  bills.  The  drafts  against  cotton 
shipments  are  rather  light  at  the  moment,  while  there 
are  very  few  bills  indeed  against  breadstuffs  exports. 
The  demand  has  been  rather  active,  the  call  being  chiefly 
for  sight  sterling  and  cable  transfers,  in  part  to  cover  loan 
bills  put  out  in  August  during  the  stringency  in  money. 
On  Monday  Brown  Bros,  advanced  their  rates  to 
4  81^  for  long  and  4  86  for  short,  and  this  was  fol- 
lowed by  all  other  drawers.  On  Tuesday  there 
was  a  general  advance  to  4  82  for  long  and  4  86^ 
for  short.  On  Wednesday  Brown  Bros,  posted 
4  87  for  short  and  the  other  drawers  also  advanced  to 
the  same  figure,  with  the  exception  of  the  Bank  of 
British  North  America,  which  posted  4  82^  for  60-day 
and  4  87^  for  sight.  On  Thursday  those  latter  rates 
we^p  adopted  by  all  the  bankers.  Yesterday  there  was 
another  advance,  this  time  to  4  83  for  long  sterling 
and  4  88  for  sight.  Brown  Bros,  alone  keeping  the 
60-day  rate  at  4  82i. 

If  bank  clearings  are  any  guide,  the  volume  of  trade 
and  business  still  continues  of  very  large  i^roportions. 
We  have  this  week  compiled  the  figures  for  the  monJ;h 
of  September,  and  the  aggregate  shows  a  gain  over  the 
corresponding  month  last  year  of  681  million  dollars,  or 
full  16  per  cent.  Outside  of  New  York  the  ratio  of 
gain  is  even  heavier,  being  18*6  per  cent,  the  amount 
of  increase  being  289  million  dollars.  In  part  this 
exceptionally  heavy  gain  is  the  result  of  the  fact 
that  there  was  an  extra  business  day  in  the  month 
this  year,  there  having  been  five  Sundays  in  Sep- 
tember, 1889,  but  only  four  Sundays  in  Septem- 
ber, 1890.  It  is  also  true  that  the  gain  in 
the  month  last  year  was  not  particularly  heavy, 
having  been  2-4  per  cent  with  New  York  included, 
and  5-3  percent  without  New  York.  Still,  even  allow- 
ing for  these  circumstances  the  result  must  be  consid- 
ered very  favorable,  especially  if  we  bear  in  mind  that 
in  many  other  recent  months  the  increase  had  been 
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relatively  small.  With  oao  exception,  namely  May, 
the  totals  for  September  make  the  best  comparison  of 
any  month  this  year.  The  following  gives  the  figures 
for  each  month.  It  will  bo  observed  that  for  the  quar- 
ter ending  with  September  the  gain,  taking  all  the 
cities,  is  only  9-3  per  cent,  which  shows  how  much 
bettor  than  the  average  the  September  result  is, 

MONTHLT  OLBARDIOB. 


January.,.. 
Kobnuu-y . . 
MatcU  ...•■ 
lat  quart«r 

Aprir. 

JUy 

Jaue. 

Sd  quarter.. 

6  months... 

July 

August 

September. 

Sd  quarter. 


Oltarinot,  Tbtol  Att. 


6,325,831.394 

4.«oo,ge9,«M: 

4,6S8,341,1U1 


-I- 


4.825,197,810 
«,17«,812,8ia 
4,503.557.78.'5 


14,215,105,379  13,503.568,460 


4.770,031,538 
5,826,074,131 
5,032,307,411 


4,343,088,929 
4,791.806,496 
4,712,485,117 


15,ti28,473.080  13,860.950,542 

29,843,038.469  li7,354.618.992 

4,642.802,891  +2-7 
4.308125.778  +9-9 
4,250,465,435  +10-0 

14,433.813,138  13,201,394,104!  +9-3 


OUarintt  Outtidt  Ntw  Fork. 


1890. 


1.051,432,984 
1,579,509,948 
1,706.420,001 


6,290,363,833 

1,840,360,371 
2.037,641,389 
l,873,755,3,'i6 


1.755,403,035 
1,470,8H2,«2» 
1,813,700,,V)4 


+8-8 
+8-4 

+r9 

+8-3 

+9-8 
+21-8 

+6-8 

+12-8 
+9-1,11,054,010,908    9,708,280.313]  +13-0 


P.CU 

+11-2 

+6-8 
I  +91 

4.648,970.208    +9  2 

1,593,073,860  +16-9 
l,714,51ii,357  +18-8 
1,041,117,832+14-8 


5,757,847,075,  4,940,304,0451+16-3 


4,767,435,912 
4,734,973,871 
4,931,433.353. 


9  monlhgl44,277.481,595  40.555,913.090 

As 


+9-2 


1,034,278,889 
1,774330,523 
1,839,440.014 


5.548.555.400 


16,602.560.3H 


1.738.148.840  +11-3 
1,689,076,114, +13-7 
1,850,575,210 


4,848,390,170 


14.646.679.483 


14-4 
■13-4 


regards  the  influence  on  clearings  of  Stock  Ex- 
change speculation  at  New  York,  though  the  Septem- 
ber transactions  were  a  little  heavier  than  those  in  either 
August  or  July,  they  were  yet  quite  small,  and  not  up 
to  those  for  September,  1889.  In  other  words,  5,141,- 
541  shares  were  sold  in  September  this  year,  again  st 
5,643,133  shares  last  year.     The  following  is  the  table. 

8AI.Eg  OF  STOOKg  XT  TUB  NSW  YORK  STOCK  EXOHAKQB. 


Jfonth. 


Number 
of  Shan: 


Jan.,,. 
Feb.,.. 
Maroh. 


1890. 


FatuM. 


6,353,019 
5,199,190; 
4,497,653 


546,416,800. 
472,192,000| 
383,144,126; 


315,979,202 
311,174,518 
234,407,943 


Istqr.  16,049,862!  1,401,752.925,    861.501,663 
April...     6,082.477     466,455,200 


May... .  11,052.770  1.051.139.065 
Jane...     6.440.123     618.713.02S| 


304.199.207 
028,978.838 
32-2.129.909 


2d  qr.[ 21.675,379  2,030,307,290  l,2o5,.307.974 


emoe., '37,625,241 


July.... 
August 
Sept,...! 


3.004.918 
4.141.606 
6.141,641 


3,438,060,216  2,118,869,637 


276,741,235 
382,072,315 
488,382,390 


3d  qr.  12,288,064  1,157,195,940 


I- 


178,683,444 
250,580,605 
311,310,475 


738,474,524 


1889. 


Number 
0/  Slara. 


4,872,108 
5.028,996 


Par. 


429,780,650 
553,014,700 


0,148,105  661,956,350 


10,947,2111,534,751,700 


4,821,012 
7,155,711 
6,775,62t 


441,093,400 
073,794,700 
033,713,260 


18,762,347,1,748,001,410 


36,699,558 

5,628,483 
5,062,774 
8,642,132 


3,283,353,U0 

523,891,076 
483,417,175 
528,192,525 


16,333,389  1,533,201,375 


63,032,947.4,818,554,485 


285,112.394 
345.392,724 
851,178,238 


981,683,356 

271,623,703 
420,969,966 
387,720,357 


1,080,320,028 


2,062,003,382 

(05,231,692 
295,063,530 
332,811,179 


933,703,307 
2,995,709,689 


9  mo8..  49,913,305  4,595,260J.55.2,855,344.181 

It  will  be  noticed  that  the  aggregate  value  of  the 
sales  this  year  in  September  was  311  million  dollars, 
against  333  million  dollars  last  year. 

We  have  had  a  further  batch  of  unfavorable  returns 
of  net  earnings  this  week.  In  fact  it  seldom  happens 
that  the  exhibits  for  the  larger  companies  are  so  uni- 
formly bad.  The  statements  are  for  the  month  of 
August  in  most  cases,  and  as  qualifying  very  materially 
the  importance  of  the  present  falling  ofE  in  net  results 
it  must  be  remembered  that  the  same  companies  which 
now  record  losses,  last  year  in  that  month  nearly  all  had 
exceptionally  heavy  gains.  Taking  the  roads  collect- 
ively, August,  1889,  in  the  amount  of  increase  shown 
was  by  far  the  very  best  month  of  the  whole  year.  The 
decrease  the  present  year  follows  in  most  cases  from 
heavier  expenses,  though  a  few  of  the  roads  also  report 
decreased  gross  earnings.  The  unfavorable  statements 
do  not  come  from  any  particular  section  of  the  country, 
but  at  least  as  regards  Western  roads,  and  so  far  as  low 
rates  are  responsible  for  the  poor  returns  by  those 
roads,  it  is  well  to  state  that  the  higher  tariffs  agreed 
on  during  the  summer  did  not  count  in  full  in  the 
month  of  August.  For  instance,  the  advanced  rates 
on  live  stock,  dressed  beef,  &c.,  from  Missouri  Kiver 
points  to  Chicago  did  not  go  into  force  till  the  25  th  of 


that 


the  month.    Ilcnce  the  benefits  to  result  from 
cironmstance  must  be  looked  for  in  later  returns. 

The  Chicago  Milwaukee  &  St.  Paul  appears  to  bay© 
done  relatively  better  than  any  of  the  other  Western 
lines,  as  with  $109,997  gain  in  gross  earnings,  nek 
earnings  have  declined  only  tl9,840.  The  Union 
Pacific,  with  187,237  increase  in  gross,  loses  $248,737 
in  net.  The  Burlington  &  Quincy  has  lost  in  both 
gross  and  net— $220,489  in  the  former  and  $331,501  ia 
the  latter.  The  Illinois  Central  increased  its  gross 
$18,941  but  diminished  net  $158,013.  The  Canadian 
Pacific  was  able  to  enlarge  gross  $72,366  but  its  net  is 
$15,173  less.  The  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  which  in  previous  months  had  such  strikingly, 
favorable  exhibits,  also  reports  quite  a  heavy  falling  off 
in  net  this  time— $44,187— as  a  result  of  heavier 
expenses.  The  Louisville  &  Nashville  has  $69,661 
gain  in  gross  and  $58,900  loss  in  net. 

But  it  must  not  be  supposed  there  are  no  favorable 
returns.  The  Erie  may  be  mentioned  as  a  road  which 
in  August  lost  in  neither  gross  nor  net,  making  a  small 
increase  in  both.  Some  of  the  bituminous  coal  roads 
have  also  done  quite  well.  The  Norfolk  and  Western 
shows  $07,314  increase  in  gross  and  $8,723  in  net,  and 
the  Chesapeake  &  Ohio  reports  gross  enlarged  $89,125 
and  net  enlarged  $19,865.  The  Western  New  York  & 
Pennsylvania  has  greatly  reduced  its  expenses,  so  that- 
though  it  lost  $28,735  in  gross  earnings  the  net  is 
129,576  better  than  for  August  last  year.  The  Colum- 
bus Hocking  Valley  &  Toledo  for  July  reports  an  in- 
crease of  $52,334  in  gross  and  $36,670  in  net,  and  the 
Wheeling  &  Lake  Erie  for  the  same  month  enlarged  its 
gross  $27,446  and  its  net  $17,449.  The  New  York  & 
New  England  for  August  also  has  a  good  statement, 
the  improvement  in  gross  being  $33,287  and  in  net 
$4,013.  The  New  York  Ontario  &  Western  gains 
$48,398  in  gross  and  $24,361  in  net. 

The  stock  market  has  experienced  further  decided 
depression,  with  a  severe  and  general  decline  in  prices. 
Operators  for  a  fall  have  been  very  active,  attacking- 
one  property  after  another,  and  they  have  been  unusu- 
ally successful  in  their  efforts.  The  poor  statements  of 
net  earnings  for  August  by  the  Union  Pacific  and  Bur- 
lington &  Quincy  were  used  with  telling  effect  against; 
the  market — in  fact,  the  latter  stock  was  attacked  on 
rumors  of  an  unfavorable  statement  several  days  befor& 
the  statement  itself  appeared.  There  have  also  been 
rumors  of  prospective  labor  troubles  on  some  of  the  roads. 
The  decline  has  not  been  confined  to  any  special  clas9 
of  properties — Beading,  Missouri  Pacific,  Atchison,  St. 
Paul,  and  even  the  Chesapeake  &  Ohio  stocks,  having 
latterly  been  as  prominent  as  Union  Pacific  or  Quincy. 
In  fact,  the  whole  list  with  few  exceptions  has  shared 
in  the  depression,  the  close  yesterday  being  very  weak 
at  the  lowest  points  as  a  rule  for  the  whole  six  days, 
and  in  many  cases  at  the  lowest  points  of  the  year. 
Delaware  Lackawanna  &  Western  was  sharply  marked 
up  at  one  time,  but  the  last  few  days  it  has  been 
allowed  to  follow  the  general  market.  Louisville  <fc 
Nashville  has  maintained  its  price  about  as  well  as  any 
stock  on  the  list. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EniinQ  October  3,  1890.. 


Received  bu 
A'.r.  BnnAs. 


Correnor.. 
Gold 


Total  gold  and  legal  tenders.. 


$1,231,000 


$1,231,000 


Shtpptdby 
S.r.Banla. 


Net  Jnt4Tior 
Movement. 


$5,812.000lI.[MS.  94.SM1,000 
1.200.000, Lou.    1.200.000 


«7,012,000!  Ums.  «3.781.000 
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With  the  Sub-Treasury  operations  the  result  is: 


Wuk  Ending  October  3, 1890. 

Into 
Ban}^. 

Oat  of 

Banks, 

mt  dhinije  in 
Bank  Holdinsi. 

•Banks'  interior  moTement,a8  above 
Gat>- Treasury  operations 

$1,231,000 
18,000,000 

$7,01 2,000  Loas.  $5,781,000 
ll,5OO,O00'Gain.    4,500,000 

Total  gold  and  legal  tenders — 

$20,231,000 

$21,512,0001lo33.  $1,281,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  baaks  this  week,  and  at  the 
-corresponding  date  last  year.         


B^nks  of 


BiDSland 

-France 

Germany* 

▲a8t.-Hnng'y. 
Netherlands... 
Kal.  Belgium* 


OctoUr  8,  1890. 


Gold. 


Sillier. 


£  £ 

20,080.685    

50,235,000'50,164,000 
ai,157,100'l2,0-8,550 

i,8io,ooojie,6a2.ooo 

4,812,000    5,842.000 
2,839,000    1,419,000 


Total. 


£ 

20,080,685 
100,383,000 
86,235.630 
81,332,000 
10.154,000 
4,258,000 


Tot.  this  week  106,933.785  35,616,550  192,410,335  111,595,939  88,457,333  198,053,863 
<pr,t  nrwv.iT't.  110,164,192'86.601.333  193.765.525  114,425,251^87,499.333  801.984.584 


October  3,  1889. 


Gold. 


£ 
19,743,883 

62,770.000 


Silver. 


50,483,000 


25,826.687il2,813,33S 
6,429,000!l5,835,000 
5,502,000  9,034,000 
8,536,000    1,833,000 


Total. 


£ 

19,743,268 
103,253,000 
38,440,000 
81,294.000 
11,538.000 
8,789,000 


»  The  division  (between  gold  and  silver)  given  In  our  table  ol  coin  and 
bullion  in  tlie  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  made  from 
tbe  best  estimate  we  are  able  to  obtain;  in  neither  case  i.s  It  claimed  to 
be  accurate,  as  those  banks  make  no  di-^tinotioa  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
•U  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
tasned  nearest  to  that  date— that  Is,  the  latest  reported  figures. 

The  Assay  Office  paid  $373,353  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dulia. 

OontiitiHg  of— 

OaU. 

(told. 

U.S. 

Qold 

Silver  Oer- 

Noiet. 

Oertiftc'i. 

tiflcaUt. 

«ept.26. 

$950,943  98 

(980 

$8,650]        $53,100 

$9,700 

■"    27- 

364,702  91 

320 

10,350           58,350 

6,850 

•'    29. 

583,594  40 

1,230 

8,750 

59,600 

4,950 

«•    30. 

1,162,007  22 

845 

12,100 

98,510 

12,100 

■Oct,    1. 

1,080,630  96 

1,845 

9,750           48,120 

6,750 

"      2. 

795,892    05 

1,853 

9,850|          61,850 

5,850 

Total. 

84,937,771  52 

$7,075 

$59,450      $379,530 

$46,200 

Included  in  the  above  payments  were  $1,753  in  silver 
«oin,  chiefly  standard  dollars,  $4,383,816  57  in  checks 
drawn  against  gold  deposited  in  the  Sub-Treasury,  and 
^133,230  in  new  Treasury  notes. 


LAST  MONTH'S  TREASURY  RESULTS. 

With  the  adjournment  of  Congress,  the  passage  of 
the  appropriation  bills,  and  the  enactment  of  a  new 
tariff  law,  calculations  as  to  the  probable  effect  and 
tendency  of  Treasury  operations  for  the  remainder  of 
the  current  fiscal  year  will  have  to  be  made  on  a  new 
■Tlasis.  No  one  has  ventured  to  predict,  however, 
what  the  final  outcome  of  the  new  legislation  is  to  be, 
since  there  are  so  many  uncertain  elements  in  the 
problem.  As  far  as  the  revenues  are  concerned,  it  is 
well  to  bear  in  mind  that  the  reduction  is  chiefly  in 
sugar  and  tobacco,  and  that  the  parts  of  the  law  re- 
ferring to  these  articles  do  not  go  into  effect  imme- 
diately. The  reduction  in  sugar  of  course  transcends 
everything  else.  Hence  it  is  important  to  know  that 
the  provision  respecting  the  importation  of  sugars  is 
not  to  become  operative  till  the  1st  of  next  April, 
though  refiners  are  granted  the  privilege  of  refining 
in  bond  on  and  after  the  1st  of  March.  The  clause 
repealing  the  special  taxes  on  dealers,  manufacturers 
and  peddlers  in  tobacco  does  not  go  into  force  till  the 
Ist  of  May,  but  the  new  taxes  on  tobacco  and  snuff  be- 
come operative  the  1st  of  January.  While,  as  already 
said,  no  one  is  inclined  to  hazard  predictions  as  to  the 
future,  the  general  disposition  is  to  think  that  when 
all  the  provisions  of  the  new  law  are  in  operation  there 
will  be  a  closer  correspondence  than  heretofore  be- 
tween the  ordinary  disbursements  and  the  ordinary 
receints  of  the  Government. 


This  relates  to  the  future.  At  the  moment,  the  first 
of  October  Treasury  and  debt  statements  command 
chief  attention,  for  by  them  we  can  measure  the  success 
of  the  extraordinary  efforts  made  by  Secretary  Windom 
during  the  last  few  weeks  to  get  cash  out  of  the  Treas- 
ury. Unlike  the  result  in  the  previous  month  the  out- 
flow of  money  from  Government  vaults  has  been  fully 
proportionate  to  the  efforts  made  to  reduce  the  holdings. 
During  the  month  the  Government  redeemed  $24,664,- 
350  of  4i  per  cent  bonds  and  $17,635,600  of  4  per  cents, 
or  $43,289,950  together.  It  also  disbursed  $4,534,190 
in  premiums  on  the  bonds  purchased  and  $13,410,001 
for  interest,  making  a  grand  total  of  over  60  million 
dollars.  To  this  must  be  added  very  heavy  payments 
for  pensions.  We  pointed  out  in  these  columns  two 
weeks  ago  that  considerable  money  was  still  to  come 
out  of  the  Treasury  on  accounts  already  recorded 
as  disbursed,  and  we  have  frequently  directed  attention, 
to  the  fact  that,  according  to  Treasury  methods,  the 
expenditures  so-called  in  the  monthly  statements  do 
not  mean  expenditures  in  the  sense  that  cash  has  been 
paid  out.  They  frequently  represent  amounts  placed 
to  the  credit  of  disbursing  officers,  to  be  disbursed  by 
them  in  a  subsequent  month.  We  have  striking  con- 
firmation of  the  correctness  of  these  views  in  the  pres- 
ent monthly  returns.  According  to  these  returns  the 
"  expenditures "  for  pensions  during  September  were^ 
all  told,  only  $37,709,  whereas  the  Assistant  Treasurer 
here  in  New  York  alone  paid  out  over  ten  million 
dollars  for  pensions  during  the  month. 

Except  for  these  heavy  pension  payments  on 
"  disbursements  "  in  the  months  preceding,  the  Treas- 
ury holdings  of  cash  would  not  have  diminished  to  the 
great  extent  shown  below,  notwithstanding  the  large 
amounts  spent  for  bond  pui'chases,  prepayment  of  in- 
terest, &c.  For  the  ordinary  expenditures  of  the  Gov- 
ernment have  not  been  running  high,  while  the  re- 
ceipts for  customs  duties  and  internal  revenue  have 
been  very  heavy.  It  is  to  be  noted  that  the  act  of  July 
14,  covering  the  national  bank  redemption  fund  into 
the  Treasury,  has  introduced  a  new  item  in  both  the 
receipts  and  disbursements  ;  amounts  which  come  in  to 
the  credit  of  that  fund  now  form  part  of  the  receipts, 
while  amounts  that  are  paid  out  in  retiring  the  notes 
form  part  of  the  disbursements;  In  seeking  to  get  at 
the  month's  revenues  therefore  we  must  allow  for  that 
extra  item.  Taking  it  out,  however,  we  still  have  for 
September  total  receipts  of  $36,783,334,  against  only 
$31,416,291  in  the  corresponding  month  last  year, 
being  an  increase  of  over  5J  million  dollars.  The 
bulk  of  the  increase  is  in  customs  receipts,  but 
internal  revenue  also  shows  over  a  million  dollars  gain. 

Still  Government  holdings  of  cash  have  been 
diminished  in  a  most  notable  manner.  The  net  bal- 
ance of  gold  alone  has  been  drawn  down  almost  38 
million  dollars,  while  the  silver  balance  has  been 
diminished  over  9  millions,  the  amount  of  legal  tenders 
about  5  millions,  and  all  the  other  kinds  of  cur- 
rency have  also  been  reduced.  Altogether  the 
Treasury  held  about  55  millions  less  of  cash  on  the  Ist 
of  October  than  it  so  held  on  the  Ist  of  Sejttember. 
To  show  the  full  extent  to  which  circulation  in  the 
channels  of  commerce  was  increased  during  September, 
the  amount  of  new  Treasury  notes  issued  against  pur- 
chases of  silver  must  also  be  included,  while  allowance 
must  likewise  be  made  for  the  retirement  of  national 
bank  notes  in  the  same  time.  In  the  following  table 
the  changes  in  these  items  as  well  as  in  Treasury 
holdings  are  indicated. 
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Ortobfr  1. 
$147,08 1,7:)2 

6.SIH>.21'^ 
OtW.ftOO 

."5,775,200 

4,020,.')  11 
^  20.708.253 


*180,608,500 
$51,830,282 


3,051,567 


Ifel  nolilinga  hy  r/r(»»«rer.  Srplr.mbrr  1. 

Gold  col"  null  l»illlon $185,837,581 

Silver  coin  niKl  Imlllou 16,740, 5;)5 

V  S.  Trt>«»iiry  iiotos.  act  July  14, 1800....        2,233.100 

il  U'lulcr  notM 10,573,710 

i>iml  bimlc  noted. 5,063,227 

Kruelloiml  silver 22,077,020 

TotBl  GoTcriim't  omU  In  Siit>-Trea«ury. $241,534,782 
Von  by  B»l)-Tr««miry  nnd  gain  to  commerce  since  Sept.  1. 
Silver  bullion  cortlllcntea  liisuod  under  act 

July  14. 1800,  diirlu(c8opt«mher ■  $4,460,000 

National  bank  notes  re  tired  "during  Sept...        1.408,433— 

(lain  of  currency  to  commerce  during  September $57,887,840 

Thus  the  uet  addition  to  the  stock  of  currency  afloat 
during  the  month  was  over  57J  million  dollars.      A 
statoinont  prepared  by  the  Treasury  officials  makes  the 
increase  in  circulation  even  more  than  this,  or  63  mil- 
lion dollars.     There  could  be  no  more  forcefnl  com- 
mentary on  the  power  and  influence  of  the  Treasury 
Department  as  a  factor  in  the  money  market,  under 
exiating  laws,  than  ia  offered  by  the  magnitude  of  this 
-change  in  its  holdings  in  the  period  of  a  single  month. 
The  net  available  cash  in  the  Treasury  is  now  reported 
as  only  *i59, 791,350,  against  $107,397,677  on  Septem- 
ber 1,  the    total  of    fractional   currency  held   being 
included  in  each  case.     In  reality  the  Treasury  balance 
has  not  fallen  off  quite  so  much,  since  the  amount  has 
been    reduced    to    the    figure   given  by  counting  as 
a  current    liability  $12,559,325  of  interest  yet  to  be 
disbursed  on  bonds   not  presented  under  the  Depart- 
ment   circulars    offering    to    prepay    a    year's    inter- 
lest.     If    this     were     not    so    counted,     the    avail- 
able balance   would    be    $72,350,675.     AYhether    the 
13|  millions  in  question  is  to  come   out   depends  of 
I  course  upon  whether  the  holders  of  the  bonds  choose  to 
-ent  them  and  draw  their  interest  before  maturity, 
iiposing  it  will  come  out,  the  further  fact  deserves 
|to  be  recorded  that  the  amount  to  the  credit  of  dis- 
cing officers'  accounts  for   October  1   is  only  $31,- 
,,.r67,  against  $-19,093,882  on  September  1,  the  fall- 
ing off  reflecting  the  heavy  pension  payments  during 
the  month.     As  regards  the  purchases  of  bullion,  evi- 
lently  the   Department  now  has  the  new  Treasury 
lotes  in  denominations  to  suit  the  public.     On  Septem- 
lerl,  it  will  be   remembered,  out  of  $3,609,000  of  the 
lew  notes  issued  $2,233,100  had  come  back    to  the 
jQvernment.     On  October  1,  however,  out  of  $8,069,- 
)00  issued,  only  $962,500  were  in  the  Treasury,  $7,106,- 
)00  thus  being  in  circulation. 


^-^£•1^'  YORK  CENTRAL  STATEMENT. 
The  Xew  York  Central  having  changed  its  fiscal  year 
oas  to  end  June  30,  instead  of  Saptember  30,  this  week 
nado  its  report  for  the  new  period.  Full  statements 
ire  presented  to  show  both  the  results  for  the  nine 
nonths  to  June  30  (this  covering  the  time  since  the 
ast  report)  and  those  for  the  twelve  months  to  the 
ame  date,  very  elaborate  traffic  statistics  being  fur- 
lished  for  both  periods.  In  addition,  we  have  the 
isual  estimated  return' of  gross  and  net  earnings  for 
he  September  quarter,  with  approximate  totals  for  the 
^welve  months  ending  with  September  to  correspond 
lath  the  old  fiscal  year  of  the  company. 
!  Perhaps  more  interest  attaches  just  now  to  the  state- 
JMnt  for  the  September  quarter  than  to  the  pamphlet 
Jjport  to  June  30.  The  strike  which  prevailed  in  that 
uarter  makes  it  important  to  know  the  effects  of  that 
vent  on  the  company's  income.  -  The  usual  one  per 
eat  quarterly  dividend  has  been  declared,  and  the 
latement  submitted  shows  that  after  allowing  for  the 


amount  required  for  that  purpose  there  \%  a  deficiency 
on  the  operations  of  the  three  months  of  ♦100,a,'>7.  lo 
the  corresponding  quarter  in  1889  there  wat  a  »urplu« 
of  $52,314,  and  hence  the  conclusion  has  been  drawn 
that  the  loss  on  account  of  the  strike  is  little  more  than 
$150,000.  But  the  surplus  last  year  was  after  paying 
a  IJ  per  cent  dividend,  while  the  deficiency  the  present 
year  exists  after  allowing  for  only  one  per  cent  in 
dividends. 

The  changes  in  gross  and  net  earnings,  therefore,  offer 
a  better  guide.  Here  there  is  a  loss,  as  compared  with 
the  corresponding  period  last  year,  of  $615,201  in  the 
case  of  the  gross  and  of  $496,694  in  the  case  of  the  net. 
But  this  loss  may  not  all  be  the  result  of  the  strike — 
pcssibly  earnings  would  have  fallen  off  any  way  to  some 
extent.  The  comparison  is  certainly  with  heavy  totals 
last  year,  as  is  evidenced  by  the  fact  that  net  earnings 
then  showed  an  increase  of  $430,397.  As  compared 
with  the  September  quarter  in  1888  net  earnings  now 
are  only  $66,000  less,  but  gross  earnings  are  about 
$360,000  less.  Whatever  the  exact  loss  on  account  of 
the  strike,  it  would  appear  from  these  various  figures 
that  the  cost  to  the  company  has  not  been  very  heavy, 
all  things  considered.  Doubtless,  stockholders  would 
have  been  willing  to  boar  a  much  larger  loss  for  the 
sake  of  the  principle  af  stake. 

As  there  is  a  deficiency  for  the  late  quarter  below  the 
amount  required  for  the  one  per  cent  dividend,  it  is 
assumed  that  there  is  no  likelihood  of  an  extra  divi- 
dend such  as  was  declared  last  year.  But  in  the  other 
quarters  the  company  had  a  considerable  surplus  ahove 
the  regular  dividends,  the  returns  also  showing  decid- 
edly better  results  than  in  the  corresponding  periods  of 
the  year  preceding.  In  the  nine  months  ending  June 
30,  1890,  earnings  were  sufficient  to  meet  the  3  per 
cent  dividends  for  that  period  and  yet  leave  a  balance 
of  $585,874,  the  balance  for  the  same  nine  months  in 
1889  having  been  only  $11,044.  Even  if  wo  take  the 
twelve  months  ending  September  30  (thus  including 
the  poor  results  for  the  September  quarter  in  1890)  a 
surplus  of  $484,917  remains.  The  call  for  a  half  per 
cent  extra  dividend  would  be  $447,141.  In  other 
words,  for  the  year  ending  September  30,  1890,  not- 
withstanding the  strike,  income  accounts  ^how  4*54  per 
cent  earned  for  the  stock  and  4  per  cent  paid.  It  must 
be  remembered,  however,  that  results  for  the  Septem- 
ber quarter  are  estimated  ;  hence  the  figures  given  may 
be  modified  by  later  returns.  Last  year  the  extra  divi- 
dend was  not  declared  till  after  the  actual  results  for 
the  year  were  known — that  is,  not  till  December. 

It  is  interesting  to  note  that  though  the  strike 
reduced  earnings,  the  total  of  the  gross  for  the  twelve 
months  ending  September  30  is  larger  than  for  the 
corresponding  twelve  months  of  any  other  year,  reach- 
ing $36,393,202.  For  the  twelve  months  ending  Juno 
30  the  amount  is  still  heavier,  or  37  million  dollars, 
but  the  other  total  is  preferable,  because  that  covers  the 
fiscal  year  in  the  old  form  and  allows  of  comparisons 
with  the  returns  of  previous  years.  Net  earnings  of 
course  are  far  from  being  the  largest  on  record,  but  are 
better  than  for  either  of  the  two  years  preceding,  and 
also  better  than  the  average  for  a  series  of  years.  The 
ratio  of  expenses  to  earnings  for  the  year  to  September 
is  almost  67  per  cent  (66-97),  at  which  figure  it  has 
been  exceeded  in  only  one  other  year,  namely  1888, 
when  the  proportion  was  68*15  per  cent.  In  that  year 
it  was  specifically  stated  that  over  $2,700,000  had  been 
spent  for  improvements  and  betterments  and  included 
.  n  operating  expenses.    This  year  the  amount  so  spent 
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is  not  given,  biut  must  have  been  large,  for,  assuming 
that  because  of  the  strike  the  ratio  of  expenses  is 
heavier  than  it  otherwise  would  be,  we  yet  find  that 
even  for  the  twelve  months  ending  June  30  the  pro- 
portion was  high — 66  "18  per  cent. 

The  report  says  that  the  policy  of  improving  the 
general  condition  of  the  property  by  additions  to  roll- 
ing stock,  enlargements  and  betterments  of  stations 
and  terminals,  etc.,  was  continued,  and  a  portion  of 
the  cost  included  in  operating  expenses.  But  it  also 
calls  attention  to  the  fact  that  a  "special  equipment" 
account  has  been  created  to  which  the  balance  of  ex- 
penditures for  these  additions  and  improvements  (and 
not  included  in  operating  expenditures)  has  been 
charged.  We  are  furthermore  informed  that  this 
account  is  to  be  diminished  by  deductions  from  income 
in  the  sum  of  $300,000  annually.  On  June  30,  1890, 
this  special  equipment  account  amounted  to  $1,451,776. 
Below  we  give  gross  and  net  earnings,  charges,  &c., 
for  the  twelve  months  ending  September  30  in  each 
year  since  1871. 


lear 

Interest 

Vet 
ProM. 

SurpIUI 

ending 
Sep.  SO. 

Gross 
Earnings. 

Net 
Earnings. 

and 
XUntals. 

Dividends. 

or 
DeMit. 

t 

t 

t 

»    . 

P.  at. 

$ 

t 

187Z.... 

28,580,675 

9,134,239 

1,102,368 

7,071,871 

(8) 

7,244,838 

+727,039 

1873.... 

29,126,851 

11,484,863 

1,961,806 

9,523,067 

(8) 

7,136,790 

+2,336,267 

1874.... 

81,650,SS: 

13,362,089 

3,548,784 

9,713,355 

(S) 

7,136,885 

+2,576,470 

1875.... 

29,027,218 

11,765,110 

4,425,915 

7,339,105 

(8)t 

7,136,679 

+202,516 

1876.... 

28,046,588 

11,622,418 

4,709,340 

7,213,070 

(8) 

7,139,528 

+73,548 

1877.... 

26,579.086 

11,632,924 

4,689,577 

6,943,347 

(8) 

7,140,659 

-197,312 

1878.... 

28.910,656 

12,774,678 

4,736,132 

8,038,446 

(8) 

7,139,528 

+898,918 

1879.... 

28,396,584 

12,273,611 

4,6«,025 

7.594,486 

(8) 

7,139,528 

+454.958 

1880.... 

83,175,913 

15,326,019 

4,756,799 

10,569,220 

(8) 

7,141,613 

+3,4»7,707 

1881.... 

82,348,89! 

12,883,610 

4,990,783 

7,892,821 

(8) 

7,138,343 

+764,484 

1882.... 

80,828,781 

11,232,807 

5,488,903 

5,743,1104 

C8) 

7,115,513 

-1,401,609 

1833.... 

33,770,722 

13,020,128 

6,692,972 

7,327,150 

(8) 

7,148,132 

+179,024 

1884.... 

28,148,669 

10,299,356 

6,630,696 

4,6BS,76(. 

(8) 

7.159,844 

-2,490.884 

188S.... 

24.429,441 

8,110,069 

6,933,727 

2,178,34i! 

(3K) 

1 3,129,990 

-953,648 

1886.... 

30,506,361 

11,89S,8M 

7,245.835 

4,650,099 

(4) 

3,577,132 

+1,073,967 

1887.... 

35,297,058 

12,908,432 

7,760,924 

5,147,50^ 

(4) 

3,577,132 

+1.570.376 

1888.... 

38,132,920 

11,506,582 

7,831,463 

3,676,119 

(4) 

3,577,132 

+97,987 

1889  ... 

35.696,236 

ll,f  85,693 

7,868,061 

4,117,632 

(4«) 

4,024,274 

+98,368 

1890'.. 

S8,393.20a 

12,01(1,679 

7,957,5W 

4,082,049 

(4) 

3,577,132 

+481,917 

'  Partly  estimated. 

t  In  this  year  10  per  cent  altogether  waa  paid. 


As,  however,  there 


-yfHB  no  Increase  intherateof  dividend,  the ajjgregate  distribution  being 
larger  simply  because  of  a  change  in  the  dividend  periods  from  semi- 
annual to  quarterly,  we  have  allowed  only  for  the  ordinary  8  per  cent, 
J  In  this  year  the  method  of  charging  dividends  was  changed,  the 
October,  1884,  dividend  of  l^a  percent,  which  under  the  old  arrange- 
ment would  have  come  out  of  the  1884-5  earnings,  being  charged  to 


8Coumulated  income,  and  the  next  four  quarterly  dividends,  aggre- 
gating 3  >a  per  cent,  charged  to  the  1884-0  6! 
since  then  been  regularly  pursued. 


Though  expenses  continue  high  (in  part  for  the  rea- 
sons given),  an  examination  of  the  traffic  statistics 
discloses  some  evidence  of  good  railroad  economy.  Tak- 
ing the  results  for  the  twelve  months  ending  June  30, 
the  average  rate  received  per  ton  per  mile  for  1890  is 
0"76  cent,  which  compares  with  only  0'74  cent  in 
1889  but  with  0-79  cent  in  1888.  In  the  face  of  these 
figures,  it  is  quite  noteworthy  that  the  earnings  per 
freight  train  mile  should  have  steadily  risen — from 
11-62  in  1888  to  $1-67  in  1889  and  to  $1-88  in  1890.  The 
profit  per  train  mile  has  also  very  greatly  increased, 
being  55  cents  for  1890,  against  39  cents  for  1889  and 
41  cents  for  1888.  We  supposed  at  first  that  this 
improvement  had  been  attained  in  great  part  as  the 
result  of  a  closer  approach  of  the  movements  of  freight 
in  opposite  directions.  On  the  Central  the  volume  of 
freight  going  east  and  south  always  very  largely  exceeds 
that  going  north  and  west,  which  means  that  a  great 
many  cars  have  to  be  hauled  back  empty.  With  the 
disproportion  between  the  east-bound  and  west-bound 
freight  diminished,  the  effect  on  train  earnings  would 
of  course  be  very  marked. 

But  this  does  not  appear  to  be  what  happened.  So 
far  indeed  from  the  disproportion  having  been  dimin- 
ished, it  has  been  increased,  and  this  both  in  the  case  of 
through  freight  and  of  local  freight.     Total  through 


freight  for  1890  was  2,216,980  tons,  against  only  1,886,- 
535  tons  in  1888;  but  the  amount  of  this  going  north 
and  west  was  actually  less  for  1890  than  for  1888 — that 
is,  it  was  460,650  tons,  against  403,086.  So  with  the 
local  freight,  13,991,471  tons  altogether  were  moved  in 
1890,  against  13,151,966  tons  in  1888,  but  the  amount 
going  westward  was  only  4,845,519  tons,  against  4,972,- 
956  tons. 

How,  then,  are  the  increased  train  earnings  to  be 
accounted  for?    The  train  load  has  been  very  greatly 
increased.     In  1888   the  average  number   of   tons   of-) 
freight  per  train  mile  was  only  206  ;  in  1889  it  was  i 
increased  to  225;  and  now  for   1890  there   has  been  a- 
further  increase  to  248   tons.     Looking  next   at  the 
freight  train  mileage,   we  find  a    steady    and    large 
decrease,  only  11,997,764  miles  having  been  run   ia- 
1890,  against  12,455,897  miles  in  1889  and  13,124,01^ 
miles  in  1888.     As  in  the  same  two  years  the  volume 
of     traffic    greatly    increased     (2,973     million    tons 
having  been  moved  one  mile  in  1890  against  2,705 
million  tons  in  1888),  the  fact  that  the   company  was 
able  to  do  the  heavier  work  with  a  smaller  train  mile- 
age is  quite  remarkable,  and  of  course   explains  the 
improved  earnings  per  train  mile.     In  the  case  of  pas- 
sengers no  such  result  was  possible,  since  the   public 
insists  on  more  frequent  trains  and  increased  service. 
So  passenger  train  mileage  for  1890   was  9,886,229, 
against  8,117,395  in  1888,  with  the  effect  of  leaving  the 
passenger  train  earnings  per  mile  only  $1  10,  against 
$1  35,  and  the  profit  per  passenger  train  mile  only  24 
cents,  against  33  cents. 


EGYPT   UNDER  BRITISH  RULE. 

It  was  in  the  month  of  September,  1882,  that  th* 
battle  of  Tel-el-Kebir  was  fought,  that  the  pro-Turkish 
and  reactionary  uprising  conducted  by  Arabi  Pasha 
was  put  down,  and  that  the  British  Government  assumed 
control  of  the  affairs  of  Egypt.  The  Dual  Control, 
as  it  was  called,  according  to  which  France  and  England 
jointly  exercised  a  species  of  guardianship  over  the 
Nile  Valley,  and  which  had  lasted  for  several  years, 
then  came  to  an  end.  England  had  been  left  by  France 
to  deal  with  the  rebellion  alone;  and  when  it  was  put 
down  she  very  wisely  kept  the  power  in  her  own  hands. 
She  had  reason  to  do  so,  but  experience  has  shown  that 
had  she  been  less  modest  in  her  demands  she  might 
have  retained  control  under  a  more  agreeable,  and  in 
every  way  more  satisfactory,  arrangement. 

This  last,  however,  is  not  the  question  which  we 
now  propose  to  consider.  The  commanding  fact  ia 
that  for  eight  years  Egypt  has  been  under  British  con- 
trol, and  the  question  which  most  concerns  the  outside 
world  in  connection  with  the  subject  is.  What  has 
been  the  effect  of  that  control  ?  Has  it  been  for  the 
good  of  Egypt  or  has  it  not  ?  This  question  has  been 
very  elaborately  answered  by  an  experienced  corre- 
spondent of  the  London  Times,  in  a  recent  issue  of 
that  paper.  For  the  benefit  of  the  readers  of  the 
Chrokicle  we  propose  to  reproduce  in  a  general 
way  some  of  the  facts  which  he  gathered  and 
some  of  the  impressions  which  he  received  during 
the  course  of  a  recent  visit  to  the  ancient,  and,  in 
many  respects,  attractive  and  interesting  land  of  .the 
Pharaohs.  That  the  writer  has  at  least  some  of  the 
qualifications  necessary  to  enable  him  to  speak  with 
authority,  it  may  be  well  to  state  that  on  a  previous 
occasion  he  lived  constantly  in  the  country  from  1873 
to  1883. 
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With  regard  to  the  question  whether  English  occu- 
pation has  boon  a  benefit  to  Egypt,  the  answer  is  given 
in  the  aflirmative  ;  but  we  are  told  that  a  mere  afSrma- 
tion  would  not  cover  the  whole  truth.  Great  good  has 
been  done,  but  the  full  effects  of  British  management 
arc  not  yet  visible,  and  but  little  of  the  improvement 
would  last  if  the  good  work  were  abandoned.  This  is 
intelligible  language.  Eome  was  not  built  in  a  day, 
and  reconstruction  is  sometimes  even  more  diflBcult 
than  the  original  rearing  of  the  edifice.  As  evidence 
of  improvement  our  attention  is  called  to  the  general 
condition  of  the  people — the  peasants  or  fellaheen. 
Before  188"-i  they  were  almost  to  a  man  burdened  with 
debt ;  the  usurer  was  the  only  rich  man  in  the  village  ; 
and  the  collective  indebtedness  was  counted  by  millions 
sterling.  Now  these  debts  are  paid  and  the  trade  of 
the  usurer  is  gone.  They  wear  better  clothes ;  they 
live  in  better  houses.  The  change  is  strikingly  mani- 
fest in  Cairo  and  in  Alexandria,  but  not  there  only. 
In  every  country  town  and  village  the  building  trade 
is  thriving ;  and  the  outskirts  of  the  two  great  cities 
and  the  Delta  generally  is  dotted  with 
cosy,  comfortable,  tastefully-constructed  country 
houses. 

This  is  satisfactory  evidence  enough,   so  far  as  it 
goes.    But  it  is  not  all.     The  taxes,  heavy  as  they  are, 
are  fairly  collected.    The  army  has  been  reduced  to 
10,000  men.     The    conscription    is    impartially  con. 
ducted,  and  the  price  of  exemption  from  military  duty 
has  been  reduced  to  one-fourth  of  the  old  amount. 
Forced  labor  has  been  completely  abandoned,  and  the 
peasant  is  now  paid  for  cleaning  the  canal  of  his  dis- 
trict— a  change  which  has  been  attended  with  the 
happiest  results.     Promiscuous  flogging,  by  means  of 
\vliich  in  former  times  all  taxes   were  collected,  all 
recruits  obtained,  and  all  order  maintained,  is  now 
ictly    forbidden.     The    native    courts,    formerly  a 
-word  for  corruption  and  bribery,  are  characterized 
exemplary  honesty  and  fair  dealing.     One  of  the 
jiain  causes  of  this  external  and  visible  prosperity  is 
lue  to  the  better  management  and  husbanding  of  the 
^ater  of  the  Nile  in  the  main  canals.     The   distribu- 
ion  of  the  water,  in  times  gone  by  associated  with 
neat    injustice,    is    managed  with    perfect    fairness. 
':^very  landholder,  whether  pasha  or  peasant,  gets  his 
■lare,  and  no  more  than  his  share.     Those  who  knew 
^^lypt    as   Egypt  was  under  Ismail   can  understand 
vhat  a  boon  has  come  to  the  country  at  large  from  this 
ource  alone.     The  advantages  resulting  from  improved 
n-igation  are  estimated  at  a  financial  value  not  under 
million  sterling  a  year. 

There  are  other  things  which  speak  equally  well  of 

new  government.     Barrages  are  talked  of,  and  it  is 

>posed  to  construct  a  vast  reservoir  in   the   Eayoum 

strict.     The  railroad  and  the  telegraph  are  not  new, 

lut  they  have,  by  the  better  management,  been  rendered 

'initely    more    useful.     Then    again    there    is    the 

iproved  condition  of  the  national  finances.     In  1882 

!ie  country  was  in  a  state   bordering  on  bankruptcy. 

■iw  her  credit  is  as  good  as  that  of  most  countries  in 

nope.     It  is  not  denied  that  she  has  made,  and  that 

'  must  for  years  to  come  continue  to  make,  great 

lifices.     It    is    only    good    management,    prudent 

•  I uomy,  careful  and  skilful  financiering,  which  have 

Wed  her  from  insolvency;  and  anything  in  the   shape 

!  extravagance  or  in  the  way  of  neglect  in  all  smaller 

well  as  in  all  greater  matters  which  have  relation  to 

le  national  exchequer  would  soon  open  the   door  for 

nancial  ruin. 


Thpre  can  be  no  doubt  that  under  wise  manageiDent 
Egypt  lias  a  better  future  before  her.  The  product*  of 
the  soil  can  be  multiplied  indefinitely.  All  that  is 
wanted  to  this  end  is  the  careful  husbanding  and 
judicious  and  impartial  distribution  of  the  waters  of 
the  Nile. 


LOUISVILLE   di   NASHVILLE  REPORT. 

In  the  growth  and  prosperity  of  the  Louisville  & 
Nasliville,  so  strikingly  shown  in  the  present  annual 
report,  we  see  an  illustration  of  the  wonderful  indus- 
trial development  and  advancement  which  the  South 
Jias  made  in  recent  years,  and  is  still  making.  But  the 
success  attending  the  operation  of  this  great  railroad 
system  is  also  an  evidence  of  the  energy  and  skill  of 
those  who  have  been  guiding  its  fortunes,  for  it  ia 
almost  needless  to  say  that  without  intelligent  and  far- 
sighted  management  the  property  could  not  have  been 
raised  to  its  present  favorable  condition — in  default  of 
such  management  it  must  inevitably  have  succumbed 
to  the  encroachments  of  rival  systems. 

For  many  years  the  great  expansion  in  traffic  and 
income  of  Western  roads  was  one  of  the  marvels  of  the 
time.  A  comparison  of  results  on  the  Louisville  & 
Nashville  for  a  series  of  years  furnishes  a  no  less  won- 
derful record  of  growth.  The  system  of  course  has 
been  greatly  extended  in  recent  years,  and  counting  the 
lines  controlled  through  stock  ownership  or  leased 
jointly  with  other  companies,  the  total  extent  of  road 
now  is  4,106  miles.  But  the  earnings  and  expenses  in 
the  report  are  based  on  an  average  of  only  3,198  miles 
(results  for  the  rest  of  the  mileage  being  separately 
stated),  and  on  that  basis  there  has  not  been 
a  very  large  increase  in  mileage.  This  makes 
the  great  gain  in  earnings  disclosed  all  the 
more  noteworthy.  In  the  fiscal  year  ending  June  30, 
1881,  on  an  average  of  1,840  miles  operated,  gross 
earnings  were  less  than  11  million  dollars  ($10,911,650); 
now,  for  1890,  on  an  average  of  2,198  miles,  they  are 
almost  19  millions  ($18,846,004).  In  the  late  year 
alone,  with  only  37  miles  increase  in  extent  of  road 
operated,  gross  earnings  were  added  to  in  the  sum  of 
2\  million  dollars.  In  the  case  of  the  net  there  has 
been  an  increase  over  the  year  preceding  of  more  than 
a  million  dollars,  and  the  total  of  $7,426,911  for  1890 
compares  with  only  $4,198,518  in  1881.  Earnings  for 
the  late  year  figure  up  no  less  than  $8,573  per  mile 
gross  and  |3,379  net,  against  only  $5,930  and  $3,281 
respectively  at  the  former  period.  And  these  favorable 
results  have  been  attained  on  very  low  average  rates, 
the  company  having  realized  less  than  a  cent  per  ton- 
mile  (only  0-984  cent)  on  its  entire  freight  traffic  in 
the  late  year. 

This  great  growth  reflects  not  only  the  efforts  to 
develop  the  mineral  resources  along  the  line  of  the 
road,  but  also  the  care  taken  to  promote  industrial 
activity  generally  in  the  territory  contiguous  to  the 
line.  In  studying  the  company's  report,  with  its  com- 
prehensive review  of  work  done  and  outlines  of  future 
work,  one  is  struck  with  the  large  and  varied  require- 
ments of  a  property  of  this  nature.  Plans  for  addi- 
tional double  track,  for  further  equipment,  for  new- 
branches  and  feeders,  for  new  connections,  for  improve- 
ments, and  for  increased  facilities  of  various  kinds,  are 
noticed  in  nearly  all  parts  of  the  report.  The  company 
on  June  30,  1890,  had  a  complement  of  16,353  freight 
cars,  against  only  10,157  on  June  30,  188G,  being  an 
increase  of  61  per  cent  in  four  years  ;  and  yet  the  car- 
rying capacity  of  the  equipment  has  been  taxed  to  the 
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ntmost,  and  the  yearly  excess  paid  for  foreign  car 
mileage  has  been  large. 

The  financial  position  of  the  company  of  course  is 
excellent,  the  contrast  with  the  situation  in  1884,  when 
the  road's  credit  was  impaired,  being  hardly  less  strik- 
ing than  the  growth  in  traffic  and  income  in  the  inter- 
val. Until  this  last  July,  dividends  were  paid  wholly 
in  stock,  instead  of  in  cash,  and  this  policy  of  course 
placed  considerable  money  at  the  disposal  of  the 
management  for  necessary  capital  expenditures.     The 

•policy  of  paying  off  the  10  million  dollars  col- 
lateral trust  loan,  and  replacing  the  same  with  stock, 
was  also  wise  and  conservative,  for  it  diminishes  the 
annual  requirements  for  interest,  besides  releasing  from 
the  lien  of  the  mortgage  a  very  large  mass  of  securities. 
The  report  gives  the  details  of  this  operation,  and  they 
are  quite  interesting.  The  $13,000,000  of  new  stock 
lealized  111,050,000  in  cash,  of  which  $10,276,200  went 
to  redeem  the  collateral  trust  bonds  and  $480,725  to 
purchase  $469,000  10-40  adjustment  bonds,  the  re- 
mainder of  the  amount  going  to  defray  the  expenses  con- 

•nected  with  the  retiring  of  the  bonds  and  the  issue  of 
the  stock.  Through  these  bond  redemptions  interest 
charges  were  diminished  $628,140  per  annum,  and  the 

"sinking  fund  payment  of  $100,000  a  year  which  was 
required  under  the  collateral  trust  loan  is  also  avoided. 
No  less  than  $28,163,700  of  securities  had  been 
pledged  for  the  collateral  loan,  $9,633,000  being 
bonds  and  $18,529,700  stock,  the  latter  including  the 
Nashville  Chattanooga  &  St.  Louis  shares  held.  These 
securities  having  been  released  from  the  collateral 
trust  mortgage,  are  now  subject  only  to  the  lien  of  the 
$4,531,000  10-40  adjustment  bonds,  which  can  be  paid 
off  in  1894.  The  company  during  the  year  also  cre- 
ated a  new  unified  mortgage  for  $75,000,000,  at  4  per 
cent,  for  the  purpose  of  retiring  the  old  high-rate 
bonds  as  they  mature  and  providing  means  for  future 
capital  requirements. 

The  income  account  for  the  late  year  shows  that  a 
surplus  of  $461,274  over  and  above  the  6  per  cent  divi- 
dends paid  was  earned  in  the  twelve  months,  and  this 
after  allowing  in  full  for  the  loss  on  the  Georgia  Rail- 
road lease  and  also  the  loss  on  the  Pensacola  &  Atlantic, 
amounting  together  to  $276,541.  In  the  current  year 
the  call  for  6  per  cent  dividends  will  be  heavier,  since 
they  will  have  to  be  figured  on  the  whole  of  the  out- 
Btanding  stock  ;  but  on  the  other  hand  the  requirements 
for  interest  will  be  less  by  reason  of  the  redemption  of 
the  collateral  trust  and  other  bonds.  The  net  profit 
for  1890  as  it  stands  ($2,8CC,G41)  is  just  about  sufficient 
to  meet  6  per  cent  on  the  48  millions  stock.  Interest, 
rentals,  &c.,  are,  however,  estimated  for  the  current 
year  at  only  $4,228,523,  while  for  1890  the  actual 
amount  paid  was  $4,524,694,  and  the  difference  will 
count  as  so  much  additional  profit  for  the  stock. 

COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 

''  The  subjoined  statements  of  overland  movement, 
'receipts,  exports,  spinners'  takings,  etc.,  cover  the 
month  of  September,  the  opening  month  of  the  new 
crop  season.  The  present  crop  began  to  move  early, 
and  the  movement  has  been  on  a  liberal  scale ;  as  a 
result  the  amount  of  cotton  marketed  up  to  the  first  of 
October  is  largely  in  excess  of  the  movement  for  the 
similar  period  in  any  previous  year.  In  fact  there  has 
come  into  sight  during  the  month  855,274  bales,  or 
206,504  bales  more  than  in  September  of  1889,  whUe 


compared  with  1888  the  gain  is  431,065  bales,  or  oveii 
100  per  cent.  There  were  exceptional  circumstances,' 
however,  tending  to  retard  the  movement  of  cotton  ia 
1888 — the  lateness  of  the  crop,  the  unwillingness  ol 
planters  to  pay  the  ruling  prices  for  jute  bagging  and 
the  yellow  fever  epidemic.  The  first  two  of  these 
causes  also  operated  last  season,  but  to  a  lesser  extenti 
than  in  the  previous  year.  ' 

OVEKLAND   MOVEMEKT    FOE   SEPTEMBER. 

The  gross  rail  shipments  in  September  have  been 
35,546  bales,  which  compares  with  21,619  bales  last 
year  and  16,538  bales  in  1888,  and  the  accompanying 
table  shows  that  all  the  various  routes  have  shared  in 
the  increase  recorded  over  last  year.  The  net  also  ex- 
hibits a  gain  over  the  corresponding  month  of  1889,; 
while  contrasted  with  September  two  years  ago  tht' 
excess  reaches  17,046  bales.  The  details  of  the  whol<: 
movement  overland  for  three  years  are  appended.  i 

OVERLAND  DURISO  SEPTEMBER. 


Amounl  shipped— 

Via  St.  Louis 

Via  Cairo 

ViaHannil)al 

Via  EvansTllle — 

Via  Louiaville 

Via  Ctnclnnatt 

Via  other  iroutes 

Slilpped  to  mlllB,  not  included  above.. 


Total  gross  overland . 


De'luet  shipments  — 
Overland  to  New  York,  Boston,  <tc... 

Between  Interior  towns  

Galveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  miUs... 

Mobile,  inland  and  local  miUs 

Savannab,  inland  and  local  mills 

Cliarleston,  inland  and  local  mlUs 

N.  Carol'a  ports.  Inland  and  local  miUs. 
Virginia  ports,  inland  and  local  mills.. 


Total  to  be  deducted 

.Leaving  total  net  overland*. 


1890. 

6,926 
9.471 
6,692 
240 
3,108 
2,3C0 
5,603 
1,146 


35,546 

1,434 

1,703 

60 

1,571 

2,136 

129 

516 

49 

1,808 


9,408 


26,138 


1889. 


6,752 
2.362 
1,356 

162 
2,019 
2,152 
5,867 

949 


21,619 

1,106 
7S2 


1,088 

2,786 

25 


51 
1,70c 


7,559 


14,0b0 


1888. 


5,5S 
2,99 


44 
2,90' 
1,94 
2,19 


47 


16,53 

95 

1,04 

92 

1,59 

22 

77 

a 

1,87 

""7,44 


9,08 


1  This  total  Includes  slilpinents  to  Canada  by  rail,  which  eino 
September  1,  1890,  amounted  to  2,404  bales,  in  1889  were  1,14'< 
bales,  and  in  1888   were  1,387  bales. 

HECEIPT8,  EXPORTS   AN^D   SPINNERS'  TAKINGS. 

Below  is  our    usual    statement    showing    receipts 
exports,  stocks,  &c. 


Slovtmtnt  from 

Sept.  1,  IS9\  to 

Oct.  I,  IS90. 


Galveston  — 

Bl  Paso,  &o 
New  Orieuns. 

Mobile 

Florida 

Savannah — 

Brunswick,  Aa 
Charleston 

Port  Koyal,&c 
WUmlnKton 

Washingt'n.Ac 
Norfolk 

West  Point... 
Newp'tNews.&c 

New  York 

BostOB 

Baltimore 

Phlladelphia.Jkc. 

Total  1890  .. 

Total  1689    . 

Total  1888.   . 


Receipts 

since 

Sept.  1, 

isao. 


170,808 

344 

131,358 

33,725 

778 

160,131 

12,5x2 

se.aie 


44,805 

31 

61.48t 

27.9«5 

1,076 

491 

102 

448 

390 


738,238 


Iteceiptt 

since 
Sept.!, 


EXPORTS  SINCE  SEPT.  1,  1S90,  TO- 


185,975 

318 

180.112 

az.toii 


141,415 

4,883 

59, '.OO 

21 

14,614 

26 

19.514 

25.338 

eeo 


51 
734 

321 


Great 
Britain* 


57,758 
53,337 


16,043 


29,059 
il,69J 


50,783 
9,579 
2.484 


261,683 


180,097 


118.579 


France. 


13,60- 


15,132 


44,138 


17.049 


Conti- 
nent. 


344 
10,633 


35,847 
8,850 


7,083 


14.462 

I3i5 

1,613 


78,668 


71,042 


Total. 

57,158 

844 

76.577 


E0.805 
23,665 
25,314 


29,059 
11,692 


66,119 
9,715 
4,647 


35^,885 


296,17; 


38.802     16-^,430 


Stock 
Oct. 


63,8 
61,2 

io,e 

68,C 
61^ 
17,8 
15,S 


35,! 
4.< 
3, 
1, 


325,) 


*  Great  Britain  eijiorts  include  to  the  Channel. 

In  no  previous  season  has  so  great  an  amount  d 
cotton  been  received  at  the  outports  daring  the  ope 
ing  montli  as  in  the  current  year.  The  nearest  a] 
proach  to  the  figures  now  recorded  was  in  1887,  whe 
the  total  reached  654,776  bales.  Making  compariso 
between  the  years  included  in  our  statement  wo  fin 
that  1890  exhibits  a  gain  over  1889  of  170,526  bal 
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md  that  contrasted  with  1888  the  increase  is  400,219 
jales,  or  over  130  per  cent.  There  is  one  point  that 
,he  figures  bring  out  very  clearly,  and  that  is  the  im- 
proved conditions  over  1889,  both  as  regards  maturity 
md  yield,  in  the  Atlantic  States,  for  while  at  all  the 
mportant  ports  a  larger  amount  of  cotton  has  been 
•eoeivod  than  in  1889,  the  ports  on  the  Atlantic 
leaboard  have  gained  most  largely.  Foreign  exports 
lave  reached  a  very  heavy  aggregate  during  the  month, 
jxceeding  the  preceding  highest  total,  which  was  that 
Df  September  last  year.  Port  stocks  as  well  as  those 
it  interior  towns  are  much  ahead  of  the  corresponding 
rlate  in  1889. 

•Using  the  facts  disclosed  by  the  foregoing  statements, 
ire  shall  find  that  the  portion  of  the  crop  which  has 
.•eached  a  market  through  the  outports  and  overland, 
ind  the  Southern  consumption  •  during  September 
;his  year  and  the  two  previous  years,  is  as 
'ollows : 


3«oelptB  at  the  ports  to  Oct.  1 bales. 

!let  shipments  overland  diirtug  same  lime 

Total  receipts bales. 

loutbern  oonsumption  since  September  1 

Total  to  Oct.  1 bales 


1890. 


732.236 
26,138 


758,374 
43,000 


801,374 


1889. 


561,710 
14.060 


575,770 
33,000 


613.770 


1888. 


333,017 
9,092 


341,109 
36,000 


377,109 


I:  The  amount  of  cotton  marketed  during  September 
I'D  1890  is  thus  seen  to  be  187,604  bales  more  than  in 
L889  and  434,365  bales  greater  than  in  1888.  To 
lletermine  the  portion  which  has  gone  into  the  hands  of 
Hlorthern  spinners  during  the  same  period,  we  have 
prepared  ths  following : 

Total  receipts  In  9eptember,1890,  as  above bales.        801.374 

it')clc  on  ha 'id  commencement  of  year  <^ept.  1. 1890)  - 

At  N'onhern  ports  20,295 

it  Southern  ports  40,974-      61,269 

At  Xorthero  interior  markets 1,327—      62,596 

Total  supply  during  3  jptembor,  1890 863,970 

3;  tills  supply  there  has  been  exported 

to  foreign  ports  during  S-ptember.    355,685 

>68  foreign  cotton  included 735-    354,950 

lent  to  Canada  direct  from  West 2,401 

tcock  on  hand  end  of  year  lOot.  1, 1890i— 

At  Northern  ports 44,506 

At  Southern  ports 281,3>7—    325,«13 

At  Northern  interior  markets. 1,944-    685,111 

Total  takings  by  spinners  in   the  United  States  since 

September  1,1890 

'!^aken  by  Southern  spinners bales 

■Total  takings  by  Northern  spinners  in  September.  1890 

[Ween  by  Northern  spinners  in  September,  1889  


178,859 
43.000 


135,859 
96,077 

norease  in  takings  by  Northern  spinners  this  year bales.  39,782 

The  above  indicates  that  Northern  spinners  had  n  p 
10  October  1  taken  1.35,859  bales,  an  increase  over  the 
corresponding  period  of  1889  of  37,783  bales  and  a 
pun  over  the  same  time  of  1888  of  33,131 
l>ales. 

AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
lae  already  boen  marketed  this  year  and  the  two  pre- 
rioas  seasons.  An  additional  fact  of  interest  is  the  total 
Of  the  crop  which  was  in  sight  on  October  1  compared 
inth  previous  years. 


f 

1890. 

1889 

1S88 

itotal  marketed,  as  above bales. 

jiterlor  stocks  in  excess  of  Sept.  1 . 

Total  In  Bight bales. 

801,J74 
53,900 

613,770 
35,000 

37  ,109 
47,100 

855,274 

643,770 

424,209 

This  indicates  that  the  movement  during  September 
>f  the  present  year  is  308,504  bales  more  than  in  1889 
»nd  431,065  bales  greater  than  in  1888. 

■WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to 
October  1  we  give  below  our  usual  table  of  weight  of 
bales. 


rezM 

lioalalaiw , 

Alabama , 

tieorgla' , 

South  Curoiloa. 

Virginia 

North  Carolina. 
Tennessee,  Ae.. 


Total. 


JfoiilA  0/  Kepi  mbtr,  IgOO. 


ptredln 


ITumbtr  of 
Baltt. 


171,153 

181,359 

83,725 

173,431 

se,2io 

00,S24 
44.398 
70,572 


801,374 


WilffM  in 
Pmmd: 


02,607.635 
65,724.010 
17,705,625 
S7,U2,110 
43.53g,0?0 
44,027,080 
22.515.431 
35,568,288 


4n>,821,081 


Attntf 

WttgU 


54161 
SOO'38 
529-00 
602-16 
50500 
400-31 
50715 
504-00 


/Itm4    I    timu 


Attrt0t 

Witght. 


543-18 
408-00 
525  00 

50Z  2:, 

S04  85 
500  00 
400  06 
600-00 

911-40 '  911  aF 


ptrPdtm 

urn. 


A» 


B8«M 
«S«00 

530-00 

404-13 
44800 
48109 
470-0O 
500-00 


905-33 


*  (iioludInK  Florida. 

It  will  be  noticed  that  the  movement  up  to  October 
shows  an  increase  in  the  average  weight  as  compared 
with   same  periods  of  the  last  two  years,  the  average 
this  year  being  511-40  lbs.  per  bale,  against  511-37  IbB. 
per  bale  for  the  same  tima  in  1889  and  503-33  lbs.  ia  . 
1888. 

THE   COTTON   GOODS   TRADE    IN   SEPTEMBER. 

There  was  a  lessened  demapd  for  staple  cotton  goods 
by  the  home  trade,  but  a  very  good  business  id  plain 
cottons  was  done  with  exporters  and  converters.  Coarse 
yarn  brown  sheetings  continued  in  good  demand  and 
firm,  but  slight  concessions  on  fine  browns  and  foar- 
yard  goods  were  made  in  some  instances,  in  order  to 
move  accumulations.  Drills  were  in  steady  request, 
and  leading  makes  are  largely  under  the  control  of 
export  orders.  Bleached  cottons  were  less  active,  bafc 
steady  in  price,  and  the  demand  for  colored  cottons  was 
chiefly  for  such  goods  as  are  specially  adapted  for  the 
requirements  of  the  manufacturing  trade,  in  which  a 
fair  business  was  transacted  by  the  commission  houses- 
Print  cloths  were  in  irregular  demand,  with  most  rela- 
tive activity  in  "  odd  counts,"  and  the  market  for 
these  goods  closed  steady  on  the  basis  of  3  5-16c..  less  one 
per  cent,  to  3  5-16c.  flaf  for  64xfi4s,  the  latter  price  hav- 
ing boen  demanded  by  Fall  River  mmufacturers,  while 
Providence  holders  were  sellers  at  the  former  figures. 


1. 

2. 

3. 

4 

5 

6. 

7. 

8. 

9. 
10. 
11. 
12 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22 
23. 
24. 
25 
■10. 
27. 
28 
29. 
30. 


1890. 


1889. 


Ootl'n 

low 
mid- 

diiug. 


10«,6 
109,6 
lOSjg 
103ig 
103i8 


103,8 

103,g 

103,6 

lOH 

10>4 

105,. 


106,8 
lO'ia 

IQia 

101,8 

10 


10 

915l8 
915 

916] 


915.8 

913u 


Print- 

ina 
cloths, 
64x64 


3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
3-31 


Sheet- 
ings, 
stand- 
ard. 


..H.. 

714 
714 
714 
7-4 
714 
...8.. 
714 
714 

7^ 
7H 
7^4 
.  8.. 
714 
714 
714 
714 
714 
7I4 

.8.. 
714 
714 
714 
714 
714 
714 

.8. 


714 
7^4 


Laii- 
cuat'r 
ina- 
ins 


S'th'n 
3-yd. 

sheet- 
ings. 


6M, 
6>4 
6I4 
614 
6I4 


6'4 
614 
6>4 
614 
6>4 
6'4 


Ootl'n  Print-] 

told   I   ina  ]  •••a; 

mid-  elotns,  ttand- 
dli-n,/.  64c64 


IHm  I  3-73 
101*18  3-73 
lOU,,  3-73 
1015,8  3-73 
I0l»,«,  3-73 


6\ 

6>4 
6>4 
6>4 


6I4 
6I4 

evj 

6>« 
6'4 
6'4 


8I4 
6'* 


lOU, 
1016, 
1015, 
10:5, 

1015, 
1015. 


1015, 
1015,8 

lO'a 
lO's 

1013 
1013 

iii^ 

1011,8 
10U,„ 

lOii,, 
1011,, 
1011,, 


10»I8 


3-73 
3-73 
3-73 
3-73 
373 
3-73 


3-7J 
3-73 
3-73 
3-73 
373 
373 

3-73' 
3  73 
3  71 
3-73 
3-73 
3-69 


3-69 


Bhtei-,  Lan-  \  S'th'n 
ingij    easier  Z-yd, 

Oiig 

hami 


ard 


...9.. 

..H  . 
7=4 
7>4 

714 
714 
714 
...8. 
^■4 
7>4 
7'4 

714 

7'4 
7'4 

...8. 

714 

7'4 

714 

7>4 
7H 
?'4 
...8. 
7M 
7»4 
714 

7-4 

7'4 

7«4 

...8.. 


0\ 
S\ 
6% 
6\ 
6\ 


6% 

6% 
6^ 


OH 
6% 
6\ 

en 

6\ 
6\ 

'6\' 

6% 

6\ 

6^ 

6^ 

6% 


6^ 


sheet- 

ingt. 


5^ 
5\ 
5H 


5% 

5> 

5\ 
5% 
5% 
5% 

sii" 

5* 
5^ 
5% 
5% 
5% 

sx" 

&\ 

5X 

5X 

5X 

5% 

5*" 


The  aliove  prices  are- For  cotton,  low  middling  uplands  at  New  ^oj^ 
for  priming  cloths,  manufacturers'  net  prices:  for  sheeting,*,  agents' 
prices,  which  are  subject  to  an  av  r.ige  dUcouut  of  5  per  ce-Jt,  i-xcips 
when  otherwise  stated;  Southern  sheetings  net. 


REVIEW  OF  PRICES  IN  SEPTEMBER—    . 
STOCKS,    GOVERNMENT    BONDS 
A  ND  FOREIGN  EXCHA  NGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  X.  Y. 
Stock  Exchange  during  the  month  of  September,  189(X 
The  unlisted  issues  are  designated  by  an  asterisk. 
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RAILSOAD  AND  MISCELLANEOUS  STOCKS, 


150  153 

110  117 

65  72 

140  114 


Eailroads. 
Atclilsou  Top.  &  S.Fe. 

Atlantic  &  Pactflo 

Bait.  A01iio8.W.,pf. 
Bos.&X.Y.Air  Line.pt 
Buff.  Eocli.  &  Pittab. 
Do  prel.. 

Bnrl.  Ced.  R.  &Nor.. 
Canadian  Pacitlo. .... 

Canada  Soutliern 

Central  ol  N.  Jersey. . 

Central  Paciflc 

Clie8.&0.,Vot.Tr.cert. 
Do  do  Istpref. 
Do       do     2d  pret. 

Chicago  &  Alton 

*Cliic.  &  All.  ben.,reo. 
Chlo.  Burl.  &  Quincy. 
CWo.  &Ea8t  m 

Do  pref.. 

CMC.  MU.  &St.Paul. 

Do  pref. . 

Chic.  &  Northwest. . . 

Do  pref.. 

CWo.  &Eook  Island.. 
Chio.  St.  li.  &Pittsb.. 

Do  pref. . 

Chic.  St.  P,  Minn.  &0. 

Do  pref. . 

CI.  Cin.  Chic.  &  St.  L. 

Do  pref.. 

Col.  Hock.  Val.&Tol. 
Delaware  &  Hudson. 
Del.  Lack.  &  Western 
Den.  &  Elo  Grande. . . 

Do        pref 

Des  M.  &  Ft.  Dodge. 

Do  pref.. 

E.Tenn,Ya,  &  Ga.  Ey. 

Do  Ist  pref. 

Do  2d  pref. 

'EvoDBY.  &  Terra  H.. 
Flint  &  Pere  Marq. .. 
Great  North'n,  pref.. 
Eous.  &  Texas  Cent,. 

Illinois  Central 

Iowa  Central 

Do  pref. . 

Kanawha  &  Michigan 
Keokuk  &  Des  M.  pf . 
Lake  Erie  &  West'n.. 

Do  pref.. 

liake  Shore 

Ix)ng  Island 

liou.  Evans.  &  St.  L.. 
Do  pref.. 

LoulsvUle  &  Nashr.. 
Louisv.N.Alb.&Ch.. 
liouis.  St.  L.  &Tex... 
Uanhattan,  consol... 
Manhattan  Beach... 
Marq.  Hongh.  &  On. 

Mexican  Central 

Michigan  Central.... 
MUw.  L.  Sh.  &  West. 

Do  pref. . 

Minneapolis  <&  St.  L. . 

Do  pref.. 

M.  K.&T.,  all  paid.. 

*Do    pf.  W.I.Eec. 

Missouri  Paciflo 

Mobile*  Ohio 

Morris  &Essex 

Nash.  Chatt.  &8t.  L.. 
N.  Y.  Cent.  &  Hud.  E. 
K.  Y.  Chlo.  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

K.  Y.  &  New  England 
N.  Y.  N.H.  &  Hartford 
N.  Y.  Ont.  AWest.... 
K.Y.  Susq.  AWest... 

I>o  pref.. 

*  Unlisted. 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  Sf  ptember  are  given  below,  it  being  understood 
that  bankers' actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BAlfKBBS'  8TKBLINO  BZCHANOB  (POSTED  RATES)  FOE  SEPT.,  1890. 


Low. 

Bigh. 

3738 

4338 

5Ss 

61s 

5 

5 

106 

107 

35 

35 

7614 

78I3 

25 

25 

75 

82% 

52% 

55% 

117 

122 

31 

33 

20 

22i% 

5i 

ei 

3758 

41 

129 

129 

I313 

13% 

yiH  10213 1 

42 

45% 

Si 

91 

Gi-'e 

7258 

114 

II7I3 

106^8 

110% 

142 

143% 

7968 

86ie 

I414 

16 

38 

43 

29 

3II3 

85 

90 

65 

7138 

9513 

98 

28 

32% 

154%  163 

I4OI3  148^4 

I7I2 

21^8 

55 

6138 

6 

6 

18 

18 

833 

938 

7513 

76 

21 

23 

113 

I2014 

221s 

24I4 

76% 

81 

2\ 

3 

104 

111 

9 

9 

241s 

26 

10 

I313 

713 

III3 

15 

1738 

57 13 

63 14 

104% 

108% 

90 12 

93% 

29 

31 

60 

65 

83 

8938 

111? 

46 

SO 

31 

104 

108 

5 

5 

15 

13 

23% 

26''8 

92 

96 

84 

87 

106 

L1138 

5 

6I4 

12 

I3I3 

17 

20 

26 

28 

661s 

7218 

22% 

30 14 

150 

151 

102 

106 

104 14  107 14I 

15's 

16% 

67 

70 

37 

38 

112%  112%  1 

2438 

2638 

60 

65 

421s 

48 

260 

266 

17^8 

19^8 

6% 

Vifl 

2713 

31 

RAILEO.iDS. 

Norfolk  &  Western . . . 

Do  pref.. 
Northern  Paolflo 

Do  pref.. 

Ohio  &.  Mississippi... 

Ohio  Southern 

Oregon  Ry.&Nav.Co. 
Oreg.  Sh.  L.&U.  N... 
Peo.  Decat.  &  E'vlUe. 

Peoria  &  Eastern 

Phlla.  &  Eead.  certs. 
Pittsb.  Ft.  W,  <fe  Chic. 
Pitts.  &  W.,  tr.  recta. 

Do  pf .  tr.  reo. 
Eensselaer&  Sara... 
Elchmond  Terminal. 

Do  pref. . 

Elo  Grande  Western. 

Do  pref.. 

Eome  Water  &  Ogd.. 

St. L.Alt.  &T. h:.... 

St.  L.  &S.  F,  Istpf.. 
St.  Paul&Duluth 

Do  pref. 

St.  Paul  Minn.  &  Man. 
Southern  Pacific  Co.. 

Texas  cSc  Pacific 

Tol.  Ann  A.  &  No.  M. 
Tol.  &  O.  Cent.  pref.. 
•Tol.  Peo.  &  Western 

Union  Paciflc 

Union  Pac.  D.  AG... 
Utica  <fe  Black  Hirer. 

Virginia  Midland 

Wabash 

Do  pref.. 

Wheel.  &L.Erle,  com. 

Do  pref. . 

WlBConslu  Cent.  Co.. 

EXPHESS. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co.... 
Coal  and  Mining. 
Colorado  Coal  &  Iron 
Col.  &Hock.  C.  &I.. 
Homestake  Mining... 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Mln.. 
Pennsylvania  Coal. . . 
Quicksilver  Mining.. 

Do  pref. 
Tenn.  Coal  &  Iron 

Do  pref. 

VAKions. 
*Am.  Cotton  Oil  Co... 

*Do  pref.. 

*Do       Tr.  certs... 

Amer.Tel.&  Cable... 

Amer.  Tob.  Co.,  pref. 

Brunswick  Co 

*Bi2ckeye  Pipe  Line. 
Chicago  Gas  Comp'y. 
Citizeus"  Gas,  Bkiyn. 
Commercial  Cable ... 
Consolidated  Gas  Co. 
Dig.  &  Cat.  Feed.  Co. 
Edison  Gen.  Electric. 
Laclede  Gas,  St.  L... 
National  Lead  Trust 
North  American  Co.. 
Oregon  Improv,  Co.. 

Do  pref.. 

Paciflc  MaU 

Philadelphia  Gas 

•Pipe  Line  Trust 

Pullman  Palace  Car. 

Silver  Bullion  certs.. 

Su^r  Eetlneries  Co. 

Do       tr.  reels,... 

Union  Trust  Co 

Western  Union  Tel.. 


Low. 

18 

61 

29 

74 13 

24 

10 

95I3 

33 

19 
8 

39 12 
15514 

27 

34 
180 

18=8 

74 

17 

43 14 
112 

36I3 

8II3 

31 

89 
105 

28 

1778 

35 

92 

15 

54 14 

26iB 

6513 

52 

IOI3 

2278 

34 

71I3 

2214 


High. 
20 
641s 
3418 
83 
26I4 
2H3 

IOOI3 
43 
20  Is 
111b 
4316 

I5514 
27 
38 

ISO 
2II4 
77 
21 
51 

II514 
36I3 
8II3 
35 
91 

109 14 
3031 
20 14 
38% 
94 
15 14 
62I3 
32% 
66 
5213 
1214 
26I3 
38  ■'8 
76% 
26% 


44 
25 
10 
85 
10 
45 


51 14 

293a 

11 

86 13 

10 

161s 


290      30O 

713       9 
40        42 
39%     45% 
91''8     95I4 

18  2314 

42  57 

20%  2738 

83  84I4 

98  100 

2713  281s 

2714  35 
4038  5414 
92  9313 

10013  102 
95  99 
44   46 

x93  105 
17    I9I3 

1938   2238 

36   4738 
42   4513 
94    94 
40   4678 
581s  62 
77   81% 
210   222 
109%  II9I4 
7H3  82% 
7913  7918 
850   850 
82   84% 


Bept. 

60 
dayt. 

De- 
mand- 

Sept. 

60 

dayt. 

D^ 

mand. 

Sept. 

60 
dayt. 

De- 
mand. 

4.... 

6.... 

1;;;; 

9.... 

J?:::: 
12.... 

H. 

4  82V3 
4  8213-3 
4  83 
4  83 
183 

S. 

4  82I3-3 
4  821s 
482I3 
4  62-13 
4  82 

486-ii' 
486-I3 
4S6I3 
4  8613 
4  861s 

4  86-ia"' 
4  86 
4  86 
4  851S.6 
4  851s 

13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
21... 

4  82 
S. 

4  82 
48II3-2 
48II3-2 
4  8112-? 
4  8113-2 
48II3-2 

S. 

4  8II3-2 

48I-I3 

48I-I3 

4  85>s 

48513"" 
4  85-13 
4  85-18 
4  85- Is 
4  85  I3 
4  85-13 

i'ss'is" 

4  85  13 
4  85- Is 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Open. 
High.. 
Low.. 
Last.. 

4  81-is 
4  81-is 
48I-I3 
8. 

48II3 

4  82 

4  82i»-3 
lb3 
4  81 
4  82 

4  8513 
43519 
43513 

486"" 

4  86 

4Se-i3 
486-I3 
4  85 
4  86 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  September  was  as  follows: 


4is»,  i£9l 

Opening..  104 

Highest..  104 

Lowest...  104 

Closing...  ici 


GOVERNMENT  BONDS. 


4135,1891,   1»,1907, 


coup, 
103% 
103% 
103% 
103% 


reg. 
12188 
125 
12278 

1227a 


4«,  1907, 
coup. 

12518 
12613 

124 
124 


6».  Otir., 
'98  reg. 
n21i9 
•1221s 
*121i4 
•122 


6»,  Our. 

'99  reg. 
'121 
•125 
•123% 
•125 


DEBT  STATEMENT  SEPTEMBER  30,  1890. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  September  1 
30,  1890. 


INTBRKST-BKAKINa    DEBT. 


•  Prices  Wd— no  sales  during  the  montn. 


Title  of  Loan. 


4>ss,  Funded  Loan.. 1891 
43,  Funded  Loan. ...1907 
4a,  Eefunding  Certiflc'e. 

Aggregate    eicludin? 
Bonds  to  Pac.  RR... 


Int'r't 
Pay^le 


Q.-M. 
Q.-J. 
Q.-J. 


Amount 
Issued. 


Amount  Outstandinti. 


Registered.]    Coupor, 
$250,000,000  352,818,000  il7,0o7,7o0 
770,461 ,550 '  191,2 15,050    77,54 4,800 
40,012,750  


1,069,474,300  544,03.'i,650 


Total. 


94,552,:;50    638,688,070 


DKBT  ON  WHICH  INTBRB3T  HA3  OEASKD  SINCE  MATURITY. 
Agrgregate  ot  debt  on  which  Interest  has  ceased  since  maturity  Is  tl. "50,935 
This  debt  consists  of  a  number  of  Items  of  which  the  principal  amounts  are' 
called  bonds. 

DBBT  BEARING  NO  INTEREST.  | 

Legal-tender  notes |316,6?1,018   ■ 

Old  demand  notes ,  ,,, gg  qm 

National  Bank  notes  : 

Redemption  account '. 56,005  S6ft 

Fractional  currency fl5,2S7,445 

Less  amount  estimated  as  lost  or  destroyed 8  37.=^  934 

'- 8,911,511 

Aggregate  of  debt  bearing  no  interest $408,654,421 

CERTIFICATES   AND    NOTES    ISSUED    ON    DEPOSITS  OF   GOLD   AND 
SILVER   COIN,  AND  LEGAL-TENDER  NOTES. 


Classiflcation  of  Certificates  and  Notes. 

In  the 

Treasury. 

In 

Circulation 

Ammmt 
Isswd. 

Gold  certificates ,.,, 

»le,068,780 

1,862,364 

180,000 

062,500 

»158,104,739 

309,331,207 

6,990,000 

7,106,500 

»174,163,51» 
311,173,571 

7,170,000 
8,069,000 

Currency  certificates 

Treasury  notes  of  1890 

Aggreirate  of  certlScates 

119,053,644 

»481.522,446 

$500,576,090 

COMPARISON  OF  DBBT  WITH 

THE  .  PRECBDINO  MONTH. 

Clasilttcation  of  Diht. 

Sept.  30, 
1890. 

August  31, 
1890. 

Increase  or 
Decrease, 

Interest-bearing  d ebt 

638,888,070 
1,760,935 

409,654,425 

880,978,020 
1,777,275 

408,707,858 

-42,289,950 
-28,390 

Debt  on  which  interest  has  ceased 

-42,316,240 

H-94e,66» 

Aggregate  of  Interest  and  non.lnter- 

1050,093,480 
600,576,090 

1091,463,151 
478,650,840 

-41,369,871 

-1-21,925,750 

Certlficatea  offset  by  an  equal  amount  of 
cash  In  the  Treasury 

Aggregate  of  debt.  Including  oertiflcates. 

1550,669,570 

1570,113,491 

-19,443,921 

Cash  in  the  Treasury. 
Reserred  for  the  following  purposes : 

100,000,000 

174,163,519 

311,173,571 

7,170.000 

8,069,000 

6,769,871 

12,659,325 
619,905,086 

20,768,854 

89,022,496 
679,696,437 

100,000,000 

157,388,269 

308,423,071 

9,230,000 

3,609,000 

8,509.434 

Redemption  of  gold  certificates  Issued. 
Redemption  of  silver  certfs.  Issued.  ... 
Redemption  of  currency  certfs.  issued. 

Matured   debt,   accrued  Interest,   and 
interest  due  and  unpaid 

Balance  of  Interest  anticipated  under 

Total  cash  res'ved  for  above  purposes 
Available  for  other  purposes : 
Fractional  silver,  fractional  currency 

and  minor  coin  not  full  legal-tender. . 
Net  cash   balance,  including   national 

bank  fund 

t87,lE9,774 

22,078,808 
86,318,889 

Total 

894,557.451 

-14.861,014  ' 

Debt,  less  cash  In  the  Treasury 

870,973,133 

876.55»,040 

+4.582,907 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  Jtaitway. 


Gen.  Paciflc. 
Kan.  Paciflc. 
Unl'n  Paciflc 
Cen.  Br.  U.P. 
West.  Paciflo 
SlouxC.&P. 

Totals 


Principal 

Out- 
standing. 


25,885,120 
6,303,000 

27,236,512 
1,600,000 
1,970,560 
1,828,320 


84,623,512 


Interest 
accrued 
and  not 
yet  paid. 


( 

388,277 
94,545 

408,618 
24,000 
29,558 
21,425 

969,353 


Interest 
paid  by 
the  U.  S. 


34,321,308 
8,770,593 

36,397,185 
2,221,808 
2,195,884 
2,148,192 


86,368,968 


Int.  repaid  &yCompani«s.[  Batance 
of  Interest 


By  Tran^ 

vortation 

Service. 


i 

6,115,405 

3,821,358 

18,410,124 

437,143 

9,387, 

188,061 


22,091,719 


By  cash  pay- 
m^ts:  5p.  c. 
net  earnings. 


1,103,630 


paid  by 
the  U.   S. 


27,550,617 
4,952,237 

23,518,652 
1,777,439 
8,486,617 
1,980,138 


62,265,800 


UNITED  STATES  TREASURY  STATEMENT. 
The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  assistant  treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liabilities 
of  the  United  States  Treasury  September  30.  We  give  the 
figures  for  August  30  for  comparison. 
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Abssts. 


GOLD— Coin 

Bullion . 


fllLVKli— Stiui'Iard   DotlarB...^. 

Hiillinn... 

Krartiuiial  nllvor  culu.. 
Tratiu  ttollur  bullion... 

gundnrd  dollar!i.  Acl  Ju\y  U,  '00 
filUer  buUluii,         


Uoltoil  States  notes.. 
Katttinnl  tmnk  notes., 
FractlonnI  currency.. 


Gold  rortlflontcs 

gUv 0 r  cerlltl (;ut  os 
arroney  certltlcates 

V.  S.  Treasury  notes.  July  H.  *ftO 

C.  ^.bondsand  Int..  purchaiOd.. 
Interest  chocks  arid  coupons  paid 
Interest  on  D.  C  bonds  paid.  . 

Minor  coin 

Deposits  In  Nat.  b'k  depositaries 


AKKregate . 


I^IAniLITIEJ. 

Res've  for  reU'p  'n  of  U.  S.  note* 
Gold  ceriillCH'cB,  Acts  186:j-l8d'^. 

Silver  certttlcntes.  AeflS^S 

Currency  certitlc;itos.  Act  1672... 
tk  8.  Treas.  notes.  Act  July.  ISWi 
Pabllc  debt  und  ititorost : 

Interest  <lut>  und  unpaid.... 

Accrued   liitu  est 

Matured   debt 

Interest  <in  matured  debt.. . 

Int.  on  Pnolllc  RR.  bonds, 
due  uiipuld 

Accrued  interest  faclflc 
KR.  bonds 

Balance  of  Int.  anticipated 
by  Department  circulars 

Post  OflBce  do*>artuient  account. 
Dlsburslnu  officers'  balances. 
Undlfltr.buted    assets   of   failed 

National  bank!* 

Carreti'y  and  minor  coin  redemp- 

tlonn  account 

Fractional  silver  coin  redemptl'n 

account 

Redemption  and  exchange  acc't. 
Treasurer's  transfer  checks  and 

drafts  outstandiriK 

Treasurer  U.  i^..  anont  for  paying 

interest  on  D.  C.  bonds 


Five  p.  c.  fund  for  redemption 
of  national  bank  notes. ...T*.. 


TotalllablHtles 

Available  balance.. 

^Aggregate 


SlITIIinKB  so,   1800. 


M<<.I*S,01« 
Ag.907,43a 

311,TM,WS 

»>.Sa8.7D9 
B,SII0,&38 

8,7»i\S87 
4,278.UHS 


is.70s,aeo 

«,«»l),BI2 

10,088,780 

l,86i,38l 

180.000 

Bea,90o 


«16,980 

4,(M><,sai 

S.I1S 


«0«,0e6,471 

S4S,471,aM 
8,080,880 

17,S8e,«01 
lS,0S8,e4« 


4,870,477 

S04.M8 

30,297,111 


807,628 
3,030^ 
1,700  l»88 

147,968 

13,590 

968,352 

12,550,825 


4,814,263 
31,687,783 


1,336,905 
220 


2,R80 
521,622 


4,371,451 
105,431 


797,843,186 


,000,000 
,163,619 
,l7»,6;i 
,170,000 
,069,000 


10,828.906 


760,540 
.396,209 


668,051,835 
59,791.350 


7-^'.84a.l85 


ACOOIT  30,  1880, 


«S8.74X,B0« 
57,471,618 


314,<B1,M2 

4,7«f,t84 

«l868,«Sk 

6,«74,B»7 

"Tmmoo 

8,US»,00O 

ie.H9S,7IO 

6,lMS,a3<< 

1,177 


63,006,730 
4,961,601 

4i»,oao 

8,888,100 

8,988.921 
611.690 
81,907 


043,460 
4,0;8,<i34 
1,777,476 

148,860 

21,150 
646,235 


4,172,602 
49,093,882 


1,818.280 
1,040 


6,460 
698,303 


6,868,187 
814.872 


810,820,120 

847,153,642 
8,609,000 

24,458,116 
40,800,691 


4,686,608 

819,372 

80,879,864 


761,177,302 


100,000.000 

157.88H,2«9 

108,428,071 

9,V30.O00 

3,809,000 


8,509,184 


80,873,426 
5,746,435 


653,770,625 
107.307,677 


;  1)1. 177.302 


[From  onr  own  correspondent,] 

London.  Saturday,  September  20,  1890. 

The  long-continued  stringency  in  the  New  York  money 
market  has  excited  a  good  deal  of  uneasiness  here.  Its  causes 
are  not  clearly  understood,  and  it  is  apprehended  that  it  may 
lead  to  large  gold  shipments.  Shipments  to  New  York  are 
naturally  more  dreaded  here  than  to  any  other  place,  the 
pjwer  of  absorbing  the  metal  in  the  United  States  is  so  incom- 
parably greater.  Therefore,  it  is  felt  that  on  the  first  sign  of 
a  real  demand  springing  up,  the  Bank  rate  must  go  to  5  per 
cent,  and  if  that  is  not  sufficient  to  stop  the  drain,  the  rate 
must  be  raised  again  until  it  effects  its  purpose. 

On  Tuesday  and  Wednesday  there  were  rumors  that  there 
were  to  be  large  gold  withdrawals,  but  they  have  not  proved 
true.  Probably  they  originated  in  the  fact  that  the  discount 
Louses  were  very  eager  to  dispose  of  bills.  The  rate  in  the 
open  market  was  about  4  per  cent — that  is,  equal  to  the  Bank 
rate.  But  several  billbrokers  were  eager  to  get  rid  of  bills  to 
the  bankers  at  4  per  cent.  The  readers  of  the  Chroniclk  will 
recollect  that  the  bill-brokers  and  discount  houses  in  this  mar- 
ket take  bills  directly  from  the  holders  and  re-discount  them 
with  the  banks,  their  profit  being  the  difference  in  the  rate 
they  charge  and  the  rate  that  is  charged  them;  It  was  in- 
ferred from  the  eagerness  referred  to  that  bills  were  being 
discounted  for  the  purpose  of  taking  gold.  Very  generally, 
therefore,  a  rise  in  the  Bank  rate  to  5  per  cent  was  expected 
on  Thursday,  but  it  did  not  take  place.  Apparently  the 
directors  concluded  that  Mr.  Windom's  large  purchases  of 
four  per  cents  on  the  day  before  would  put  an  end  to  the 
stringency,  and  they  seem  also  to  be  of  opinion  that  there  are 
to  be  no  very  large  withdrawals  for  any  other  quarter.  As  a 
matter  of  fact,  nearly  a  quarter  of  a  million  net  was  with- 
drawn from  the  Bank  on  Thursday  afternoon.  The  withdrawal 
was  known  to  the  directors,  and  the  fact  that  they  made  no 
change  is  generally  understood  to  imply  that  they  expect  no 
further  withdrawals  in  the  early  future;  otherwise  they  would 
■almost  certainly  have  acted,  for  their  stock  of  bullion  now  is 
only  about  21 J^  millions  sterling.  During  the  next  two 
months  it  will  decrease  considerably,  because  of  the  expansion 
of  the  internal  circulation,  probably  about  1}^  millions,  and 


therefore  if  there  were  to  Im  any  largo  foreign  demand  tbo 
reserve  would  be  so  reduced  that  alarm  would  spring  up. 

The  silver  market  continues  dull  and  inaotire.  At  the 
beginning  of  the  week  the  price  recovered  to  MJ^d.  per 
ounce,  but  it  has  since  declined  ^d.  There  ia  little  demand 
for  India  or  any  other  country.  T)ie  market  is  entirely  con- 
trolled by  the  action  of  New  York,  and  naturally  in  the  pres- 
ent stringent  state  of  the  Now  York  money  market  the  silver 
market  cannot  be  very  active.  With  the  dulness  in  the  silver 
market  there  has  been  a  great  falling  oil  in  business  in  the 
market  for  silver  seouritios.  There  seems  to  be  a  great  specu- 
lation in  Berlin  both  in  Kuflsian  and  Austrian  silver  securities. 
But  in  London  even  rupee  paper  has  given  way  somewhat, 
and  most  other  silver  securities  are  neglected. 

The  uncertainties  of  the  money  market  have  greatly  checked 
business  in  the  Stock  Exchange.  The  American  de|>artment 
is  naturally  most  depressed.  The  market  for  Bri tilth  railway 
stocks  is  likewise  dull  and  apathetic.  The  dulness  was  in- 
creased by  a  disappointing  dividend  declaration  on  North 
British  deferred  stock.  The  North  British  is  one  of  the  great 
Scotch  railways,  and  its  dividend  was  declared  this  week. 
The  market  had  expected  at  least  2}^  per  cent  on  the  deferred 
stock,  since  there  was  an  increase  in  the  gross  earnings,  accord- 
ing to  the  weekly  traffic  return,  of  about  £109,000  ^  but  only 
W  P*'  cent  has  been  declared.  It  is  understood  that  the 
parliamentary  fight  against  the  Caledonian  cost  more  than 
even  was  supposed,  and  that  repairs  during  the  half-year  have 
also  been  very  heavy. 

The  alarm  respecting  money  appears  to  have  taken  the 
heart  out  of  the  Paris  Bourse.  It  is  said  that  the  great  banks 
and  insurance  companies  for  some  little  time  past  have  be^n 
selling  rentes  and  other  securities  that  had  been  rushed  up  to 
unprecedented  prices,  and  that  only  the  smaller  speculators 
are  bulb.  However  this  may  be,  the  speculators  for  the  rise 
have  evidently  been  frightened,  and  all  through  the  week  have 
been  realizing  on  international  stocks,  bank,  copper,  diamond 
and  land  shares,  as  well  as  securities  dealt  in  only  on  the  Paris 
Bourse.  Rio  Tinto  shares  at  one  time  fell  nearly  £2  within  a 
week.  South  African  gold  and  land  shares  have  participated  in 
the  general  decline.  There  is  no  anticipation  of  serious  failures. 
The  general  belief  is  that  the  greater  capitalists  both  here  and 
in  Paris  have  made  a  good  deal  of  money,  and  that  if  there 
are  any  difficulties  they  will  be  experienced  only  by  the 
smaller  speculators.  But,  with  the  expectation  that  money  is 
becoming  dear,  and  the  fear  that  it  may  continue  dear  for  the 
rest  of  the  year,  it  is  not  thought  probable  that  the  greater 
capitalists  will  come  to  the  support  of  the  market  until  there 
has  been  a  further  fall  sufficient  to  tempt  them  in. 

Trade  is  exceedingly  good,  and,  judging  from  the  railwfey 
traffic  returns  and  other  statistical  evidence,  it  is  likely  to 
continue  so  for  some  time  yet.  Still  the  opinion  is  held  by 
some  careful  observers  that  we  have  nearly  reached  the 
height  of  the  improvement,  and  that  before  long  a  falling- off 
is  to  be  expected.  One  reason  for  this  opinion  is  the  deamess 
of  money.  Another  reason  is  the  strong  likelihood  that  tlie 
American  Tarifif  bill  will  restrict  trade  with  the  United  States. 
A  third  reason  is  that  the  rise  in  silver  will  check  exports 
from  the  silver-using  countries,  and  thus  limit  their  ability  to 
buy  from  Europe.  A  fourth  reason  is  the  reasonable  cer- 
tainty that  the  Argentine  crisis  must  disorganize  business  in 
the  River  Plate  countries.  As  yet  the  falling  off  here  in  Argen- 
tine business  is  not  as  great  as  might  have  been  expected,  for 
old  orders  are  not  yet  completed.  StiU ,  people  argue  with  great 
show  of  probability  that  the  crisis  must  cause  a  marked 
falling  off.  And,  lastly,  wheat  will  be  dearer  in  the  new  agri- 
cultural year  than  it  has  been  for  some  time  past,  and 
probably  will  continue  so  for  a  considrable  time. 

The  exports  of  frozen  meat  from  New  Zealand  continue  to 
increase  in  a  very  remarkable  manner.  From  a  circular 
issued  in  Christchurch,  New  Zealand,  it  appears  that  in  1883 
those  exports  were  a  little  under  1%  million  lbs.  In  1885  they 
had  risen  to  nearly  33}^  million  lbs.  Last  year  they  were  over 
731^  mUlion  lbs.,  and  in  the  first  half  of  the  present  year  they 
exceeded  67J^  million  lbs. 

For  the  last  couple  of  days  the  weather  has  not  been  las 
favorable  for  harvest  work  as  it  was  previously  in  September, 
but  much  progress  has  been  made,  and  the  reports  fromiaU 
parts  of  the  country  are  that  the  condition  of  grain  has  greatly 
improved.  The  wheat  market  continues  steady,  without  any 
notable  movement. 

The  rates  for  money  have  been  as  follows: 
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Auk.  15 
»  22 
"     28 

Sept.  5 
••  12 
10 


Open  ilarhet  Rates. 


Bank  Bills. 


Three     Four        Six 


Trade  Bilis. 


Ihree 


Mont}it\Montht\Mont'is\M:ontht\Mmm\  Months 


Sim  -ls«®  -|SJ«®  - :*M®t«  *MS1«  ili&^H 

-\sii&  -3»3  -!SW®*    |S««*    |3«®* 
3W®  -  3)^®  -  35^®  -i3«®  -1*    ®  -  *    ®  - 
3J^®  -356®  -  3%®  -'8%®  - 
356®  -|3?<®  -  SJ«@  -|8%®4    U    ®  -'*M®  - 
k    &  -k    ®  -'•»    <a  -  t!<i®  -UM®*)^  *}^®  - 


Jntircit  allowtd 
for  deposits  by 


Disc^t  H'se 

Joint    

Stock     -^t    7  to  11 
Banks.  Call.   Day!. 


Shi 

2ii 
2^ 

2H 


3>«S5<-3« 

2i^\2H-2H 
2>«l2M-2« 
2HiH-2H 
2J6Z«-2« 
ZHi2H-2H 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
:  have  been  as  follows:  


Bates  of 
Intirett  at 


Fmrl« 

Berlin 

Frankfort 

Hamburg 

Amsterdam  — 

Bmssels 

Madrid 

yienua 

8t.  PetersbnrK. 
Copenhagen 


September  19.     Septanber  12.     September  5. 


Bank 
Bate. 


3 
4 

4 

4 

2>4 

3 

4 

4« 

BW 

an 


Open 
Market 


Bank 
Rate. 


2« 

3% 
3« 
SH 
2H 
2% 
4 

5 


4 

4 

4 

2H 

3 

4 

4M 

5>« 

3}< 


Open 
Market 


2ii 
SH 
SH 
SH 
2U, 

4 

6 


Bank 
Rate. 


Open 
Market 


3 
4 
4 

4 

3 
4 

3H 


2« 

3 

S« 

3 

2M 

2« 

4 

4M 

6 

3>i 


^lIQlMt  29. 


Bank 
Rate. 


3 

4 

4 

4 

2« 

3 

4 

4 

5« 

8« 


Open 
3farfc«( 


3>« 
3« 

2M 

2« 

4 

4 

6 

3« 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1890,  1889,  1888,  1887, 

Sept.  17.  Sept.  18.  Sept.  19.  Sept.  21. 

£  £  £  £ 

Cmnlation 24,518.875  24,587,660  24,819,785  21,259,235 

Pttbliodeposits 3,063,.'>33  4,981.016  4,368,871  1,937,7X3 

Other  deposits 27,790,315  21,121,635  2.%862,873  21,629,«7 

Government  securities 11,116,362  11,560,892  14,721,100  13,052,605 

Other  securities 21,348,288  20,576,898  20,012,038  19,922,090 

Beaerve 13.672,750  12,161,015  11,919,722  12,064,859 

Coin  and  bullion 21,711,625  20,828,705  20,569,507  20,574,091 

Prop,  assets  to  liabilities. per  ot.       14  i2ii  421-18  45 

Bankrate perct.        14  4  4 

Consols 95  5-16xd  98J<ld  07  5-16  

Clearinn-House  returns 182,232,000  153,201,000  117,871,000  125,825,000 

Messrs.  Pixley  &  AbeU  write  as  follows: 

Gold— The  Bank  has  received  gold  since  oiu-  last  to  a  total  of  £48,- 
OOO,  and  £475,000  has  been  withdrawn,  viz.:  £400,000  for  Lisbon, 
*65,000  for  Egypt  and  £10,000  for  South  America.  Arrivals:  Val- 
paraiso, £6,000;  South  Afi-ica,  £32,000;  Buenos  Ayres,  £21,0li0;  Aus- 
tralia, £25,000;  Singapore,  £2,000;  Bombay,  £1,000;  Egypt,  £2,000; 
total,  £S9,000.  Shipments:  Per  P.  &  O.  steamer,  September  18,  Cal- 
•ntta,  £16,000. 

Silver— Silver  fell  away  from  the  date  of  our  last  to  53d.  on  the  12th 
Inst.,  but  recovered  to  5338d.  on  15th  inst.,  SSHd.  ou  the  10th  inst.  On 
the  17th  inst.  a  considerable  amount  was  placed  at  SSSgd-.  but  the 
price  to-day  has  dropped  to  53".,d.,  owing  to  lower  rates  from  India 
and  no  buying  orders  from  America  being  received.  Arrivals:  Val- 
ptraiso,  £42,000;  New  York,  £12,000;  Buenos  Ayres,  £2.000;  Austra- 
lia, £3,000;  Egypt,  £1,000;  total,  £60,000.  Shipments:  To  India, 
Beptember  18,  Calcutta,  £25,000. 

Mexican  Dollars— Mexican  dollars  continue  ma.  under  silver,  there 
being  no  demand  as  coin.    Arrivals:  New  York,  £78,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Ixmdon  Standard. 


Bar  gold,  fine oz 

Bar  gold,  coutain'g 

SOdwts.  silver. .oz 

Span,  doubloons .  oz 

fi.Aro.doubloons.oz 


I 
Sept.  18.  S«pt,  11. 


s.     <i. 
77     0 


8.      d. 

77     9 


SILVER. 

London  Standard. 


d. 
Bar  silver..... ...oz.  63  7-16 

Bar  silver,  contain- 
ing 5  grs.  gold.  .oz.  53  15-18 

Cake  silver oz.  57% 

.Mexican  dols oz.'si  15-16 


S.p(.18. 


Sept.  IL 
d. 

54« 
585^ 
5Z« 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  two  weeks  of  the  season  com- 
pared with  previous  seasons  : 


IMPORTS. 

1890. 
2,802,027 
734,160 
562,862 

41.800 

57,316 


Wheat ewt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 1  57ii748 

Flour 558,867 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

_,     ,    ,_  1890.              1889.  1888. 

Importsofwheatcwt.  2.802,027  2,727,525  2,347,665 

Imports  of  nour 558,867          640,993  669,811 

Bales  of  home-grown  1,296,539  1,359,230  492,129 


1889. 
2.727,525 

561.391 

489,960 
61,824 

220.830 
1,457,636 

640,993 


1888. 
2,347,665 

253,407 

748.652 
45,855 

150,782 
1,271.816 

669,811 


1887. 
2.823,370 
406.019 
498.990 
114,772 
124,956 
830,347 
755,383 

Stocks  on 


1887. 
2,823,370 

755,383 
1,821,333 


Total 4,657,433      4,727,748 

1890.  1889. 

Aver,  price  wheat  weeh.33s.    7d.       30s.    2d. 
Av.  price  wheat  season. 34e.    Od.       30s.    7d. 
The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

„^     ^                             This  week.  Last  week. 

Wheat qrs. 2,049,000  2,214,000 

Flour,  equal  to  qrs.    188,000  222.000 

Maize qrs.    58P.000  585.000 


3,509,605  5,400,086 

1888.  1887. 

383.    Id.  288.    8d. 

37s.  lid.  298.    3d. 

of  wheat,  flour  and 

1889.  1888. 

1,385,000  2,090,000 

180,000  245.000 

402,000  203,000 


EnelUh  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
«re  reported  by  cable  as  follows  for  the  week  ending  Oct.  3  : 


London, 


Sal. 


Silver,  per  oz d 

Con8ols,new,  2%  per  cts. 

do     for  account 

Fr'ch  rents  (in  Paris)  fr. 

U.  S.  4i2S0f  1891 

U.  S.  4s  of  1907 

Canadian  Pacific 

Cbic.  jMil.  &8t.  Paul.... 

lUiuois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref . 
Northern  Pacific,  pref... 

Penn.'iyl  vania 

Philadelphia  &  Reading. 

Union  Pacific 

Wabash,  pref 


5111,6 

941  he 

94ili« 
95071a 
IO6I4 
12611 

791^ 

6818    I 
110i« 
llOifl 

8658 

74^ 
10914 

25 14 
105% 

621s 

78I4 

54% 

2118 

67% 

24 


Mon, 


5OI3 

9412 

94I2 

95-4712 

lOOM 

il26i4 

7979 

67'8 
llOia 
110% 

8818 

75 
109 14 

2514 
105% 

6218 

78 

54 

2118 

57% 

24 


Tucs. 


50 

947,6 
,94ii„ 
55  00 
105% 
12514 
8OI4 
67% 
110 
111 
86I3 
75 
10913 
2514 
105% 
6214 
78I4 
5379 
2OI2 

•5578 

23% 


Wed. 


Thurs.     FrL 


5112 

5II2 

945,6 

94l:i,f 

9413,„ 

9514 

94-80 

94-7712 

105% 

105% 

I2512 

I25I2 

8038 

801a 

68 

08 

10834 

10818 

IIII2 

IIII4 

8718 

8718 

74% 

751a 

108 13 

108 13 

25% 

25 

IO5I3 

1051a 

6258 

6268 

78% 

79 14 

5378 

53^8 

21 

21 

57 

57 

23% 

23% 

5112 

94»,6 

951,,' 
94-621 
IO6I1 
125H 

80 

67 
108% 
IIII4 

86% 

751a 
108% 

24% 
1051a 

62ia 

79 

53% 

20>a 

5«38 
231.2 


(£>oxmntxciuX  autX  W^iscdlmxcoxxs  %tms 


National  Banks. — The  following  national  banks  hav( 
recently  been  organized  : 

4,421— The  Marine  National  Bank  of  Duluth,  Minn.    Capital,  $250,6  iC 

Jacob  E.  Myers,  President;  Wilmot  Saeger,  Cashier. 
4,422— The  First  National  Bank  of  Girardville,  Pa.    Capital,  $50,00C 

E.  C.  Wagner,  President;  J.  H.  Babb,  Cashier. 
4,423— The  Corpus  Christi  National  Bank,  Corpus  Christi.  Texas.    Caj 

ital.  l?100,000.    David   Hirsch,  President;   Thomas   Hiokej 

Cashier. 
4,424— The  National  Bankof  Waupaca,  Waupaca,  Wis.    Capital,  $50 

000.    p.  N.  Roberts,  President;  W.  B.  Baker,  Cashier. 
4,425— The   Joplln   National   Bank,   Joplin,  Mo.    Capital.   $150.00C| 

Henry  L.  Newman,  President;  Arthur  H.  Waite,  Casliier. 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amoimt  of  each  class  of  bonds  held  against  nations 
bank  circulation  and  to  secure  public  moneys  in  national  banl 
depositaries  on  October  1,  We  gave  the  statement  foi 
September  1  in  Chronicle  of  September  6,  page  294,  and  b; 
referring  to  that  the  changes  made  during  the  month  can  bi 


DetcHplion  of  Bonds. 


Oarreney  6s.. 
fa  per  cents. 
t  per  cents... 


Total. 


17.  8.  Bondt  Held  Oct,  1, 1890,  to  Btcttn— 


Public  Deposits  Bank 

in  Banks.  Oiretilation. 


$1,140,000 

4,853,000 

22,393,500 


$2^,386.500 


$6,453,000 

29,594,400 

101,-278.450 


$140,325,850 


-1 
Total  HtU.  , 

*7,593,0Cli 

34,417,40( 

126,071,0=- 

S168.712.; 


Coinage  by  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  show  ; 
the  coinage  at  the  Mints  of  the  United  States  diuing  the  mom  I 
of  September  and  the  nine  months  of  1890. 


Denomination. 


Double  eagles.. 

Eagles 

Half  eagles 

rhree  dollars... 
Quarter  eagles . 
Dollars 


Total  gold . 


Standard  dollars.. 

Half  dollarB , 

Quarter  dollars.. 
Olmee 


Total  silver., 


Five  cents.. 
Three  cents. 
One  cent.... 


Total  minor.. 
Total  coinage. 


September. 


Pieces. 


80,699 

8 

10 


21 


60,738 
3,050,000 


1,314,954 


4,364,954 

662,200 

3,666',2b6 


4,322,400 


8.768,092 


Value. 


1,613,980 
SO 
50 


JVJiie  Months,  1890. 


Pieces. 


Taint. 


53 


1,614,163 
3,050,000 


131,495 


741,934 

57,028 

70 


66 


799,098 

27,690,265 

465 

465 

4,081,416 


3.181,495  31,772,611 
33,110  11,738,597 
36!602    31,682,179 


69,712 


4,865,370 


43,420,776 


75,992,485 


14,838,68  : 

570,38 

35 


16 


15,109,47 

27,690,26 

23 

11 

408.14 


23,098,75 
586,9a 


903,75: 


44,411,98 


Changes  in  Legal  Tend.ers  and  National  Bank  Notes  t< 
OCTiiBER  1. — The  Comptroller  of  the  Currency  has  furnishei 
us  the  following,  showing  the  amounts  of  national  bank  note 
September  1,  together  with  the  amounts  outstanding  Octobe 
1,  and  the  increase  or  decresise  during  the  month  ;  alsi 
the  changes  in  legal  tenders  held  for  the  redemption  of  banl 
notes  up  to  October  1: 


}falioruU  Bank  Notes— 
Amount  outstanding  September  1,  1890.. 

Amount  issued  during  September 

Amount  retired  during  Sei>tember 


Amount  outstanding  October  1, 1890*... 

Legal  Tender  S^ota— 
Amount  ou  deposit  to  redeem  national  bank 

notes  SeptfUiiuT  I,  1890 

Amount  deposited  during  September 

Amount  reissued  &b'nk  notes  retir'dlu  Sept. 

Amonnt  on  deposit  to  redeem  national  bank 
notes  Octob  r  1, 1890 


»625,885 
2,034,318 


»3.021,000 
2,034,318 


$183,143,49' 
1,408,43: 


*181,735,051 


*55,318,06'| 
986,68S 


$56,304,74! 


*  Circulation  of  national  gold  banks,  not  included  above,  $135,967, 


OCTOBKB  4,  1890.] 
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Aooordlnn  to  the  above,  the  amount  of  Io(?aI  tenders  on 
-deposit  (Jctober  1  with  the  Treasurer  of  the  United  States  to 
rodoeni  national  bimk  notes  was  |50,304,742.  The  portion  of 
this  dopoeit  made  ")  by  banks  becoming  insolvent,  (2)  by 
banks  Koing  into  voluntary  liquitiation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  flrst 
of  each  of  the  last  five  monttis : 


M>epottlt  by- 


Insolv't  bks. 

UquUrK  bks. 

Sed'o'K  undr 

■ot  of  '74.* 

Total 


.^UIK  1. 


9 
765,156 
5,633,838 

52,033,171 


58,431,165 


July  1. 


9 
789.333 
5,478,733 

49,795,771 


86,063,837 


Au(rtM(l. 


752,390 
5,476,399 

43,160,726 


54,398,515 


Btpl.  1. 


$ 
878.3V0 
5,406,506 

49.033,174 


55,318,060 


Oet.l. 


831.S87 
5,401,518 

50,071,337 


56,304,724 


*  Act  o(  Juae  20, 1874,  and  July  12, 1882. 

Government  Revenue  and  Expkndittjees. — Through  the 
courtt'sy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  September. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
nine  months  of  the  calendar  years  1800  and  1S89. 

SBOBtPTS  (OOOs  omitted). 


jAQQary — 

February 

lUrcb 

Apnl 

•Uy 

June 

Joir 

Anjnut 

fi«ptember.. 


18»0. 


ei«- 

inter'! 

tomt. 

Rev'ut 

I 

% 

82,816 

10,681 

18.»6« 

10,115 

20,800 

11.888 

ig.se» 

ia,soe 

17.048 

16,382 

81,641 

12,842 

23,ess 

11.717 

80,31(1 

18,558 

82,036 

18,615 

^.334 

110.510 

AfUc'I*    jo(ai. 
Sourest] 


% 

3,79i 

1,785! 

1,1)94' 
2,003i 
8,864 
8,32U 
1,033 
•5,154 


« 

36,691 
30,86A 
34,'!78 
33,861 
35,443 
37,547 
87,1  Ot 
34.818 
30,804 


ToUl  9  months.  186,334  110.510    84,997  321,8011169,776  101.558    28,812  294.144 


Chit- 
torn: 

~i~ 

20,712 
18,788 
19,171 
19,998 
16,084 
17.638 
19.006 
80.680 
17,779 


rnt«T'l 
Rev'ue 

~i 

10,170 
9,178 
10,009 
10,847 
15,087 
11,723 
10,899 
11,955 
11,448 


MUcnt 
Sourc^M 

~r~ 

8,216 
2,187 
1,8S4 
8,793 
3,380 
8,397 
1,981 
1,896 
2.189 


lotat. 

~i~ 

34,398 
30,133 
31,014 
33,837 
34,431 
32,758 
31,886 
34,471 
31,418 


Includes  13,081,000  national  bank  redemption  fund. 


DI8BUKSEMENTS  (0008  Omlttea). 


1890. 

1889. 

Ordi- 

Pen- 

In- 

Premr 

Total. 

Ordi- 

Pen- 

In- 

Prem. 

nary. 

sions. 

Urest. 

tumj. 

nary. 

sions. 

terest. 

iums. 

t 

t 

i 

* 

.$ 

» 

* 

t 

t 

Jul 

15,680 

8,176 

7.916 

2,0» 

27,868 

15,433 

2,185 

8,885 

651 

Feb 

9,985 

13,660 

518 

9b; 

85,080 

11,331 

20,815 

888 

853 

ll&rcb.. 

10,228 

3,852 

1,339 

2,09 

17,512 

12,986 

1,473 

1,603 

811 

April... 

13,058 

9,015 

5,681 

87-. 

89,008 

13.589 

410 

6,578 

1,8S; 

Way.... 

13,314 

12,595 

514 

811 

27,234 

11.588 

11,074 

6ie 

471 

June... 

9,367 

3.781 

1,514 

222 

14,864 

10,032 

879 

1,716 

228 

July... 

18,968 

14.863 

7,232 

2,054 

38,137 

18.278 

15,248 

8,175 

29f. 

Ang_... 

12,445 

18,839 

876 

1,730 

33,89(1 

13.675 

80,244 

612 

8,738 

Sept.... 

•  15.765 

3b 

18,410 

4.62^ 

33,737 

12,408 

801 

1,583 

2,273 
10.999  J 

Vmos. 

lU.fiflS 

79.399 

SH.ftfO 

1. 1.15.1 

248.20(r 

120,213 

72,629 

30.088 

"•  lotal. 


t 

86.554 
33,787 
18.972 
22,408 
23,874 
13,750 
41,999 
38,209 
16,483 


*  Includes  f2,074,431  nutlooal  bauk  redemption  fund. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,708,011,  against  §11,265,849  the 
preceding  week  and  $9,0.58,223  two  weeks  previous.  The 
exports  for  the  week  ended  Sept.  30  amounted  to  §10,247,772, 
against  $8, 189,648  last  week  and  §7,803,793  two  weeks  previous. 
iffie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Sept.  2.5  and  for  the  week  ending  (for 
general  merchandise)  Sept.  26;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOHEIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Bry  Goods 

Oem'lmer'dise. 


Total 

Knee  Jan.  1. 

Dry  Goods 

Cten'lmer'dise. 


Ttotal  39  wcekg. 


1887. 


1888. 


$2,401,110 
6,605,720 


$9,009,830 

$96,120,258 
258,007,659 


$2,792,104 
5,702,997 


$8,495,101 

$100,578,909 
251.662,221 


1889, 


$2,008,793 
5,933,369 


$354.227,917l$352.241.130 


$7,942,162  J 

$103,813,825 
272,863,760 


1890. 


$2,173,113 
6,534,898 


$8,708,011 

$116,142,597 
285,944,471 


$376,677,585j$402,087,068 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
igfecie)  from  the  port  of  New  York  to  forei|;n  ports  for  the 
week  ending  Sept.  30  and  from  January  1  to  date: 


exports  from  new  YORK    FOR  THE  WEEK. 

1SS7. 

1888. 

1889.                 1890. 

Itor  the  week... 
FSrev.  reported . 

#6.411,471 
225,222,23s 

.$7,196,743 
212,040,242 

$7,327,175    $10,247,772 
251,792,666    240,933,497 

Total  39  weeks. 

$231,633,709 

$219,230,985 

$259,119,841  $251,181,269 

The  following  table  shows  the  exports  and  imports  of  specie 
■t  the  port  of  New  York  for  the  week  ending  Sept.  27  and 
■mce  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 


■ZPOBT*  Airo  tUPOKM  0»   tTMia  AT  miW  tOWt. 


Oold. 


Great  BrltalD 

Prsnoe 

Qenniuir 

West  Indies 

Mexico 

Boutb  Amerlen 

All  other  couutrlos. 


Totiil  1890. 
Total  1889. 
ToUI  1888. 


Bximrtt. 


Wttk. 


M.OOO 


10,000 


StneeJan.l, 


$11.(M)0.783 

7t0.'JOO 

2.772,835 

2,4'.i3,r28 

5.720 

1.404,013 

133,801 


Import*. 


Week.      lllnetJan.lt 


(121.530 

5,350 

5.417 

20,002 


$14,000  $t8.590..57O     $153,265 

11,600    4(1,4''0,334  24,7.'j7 

l,500|    I8,895,0>):i|         45,7..1 


tlOLMA 

NU2,0e9 

2.797.700 

29,3  a>2 

131.870 

05^1,039 


$7,173,0»8 

4.Hi7,seo 

.-■.327,tHe 


Stiver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Boiitli  America 

All  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Expurt$. 


Week. 


StneeJan.l. 


$13,626,322 
287,176 


38,003 

22,612 

360,029 

114,856 


$ $14,454,997 

450,102    14,977.498 
342,7691     9.645,5.-)0 


Importi. 


Week. 


Slnet  Jan.l, 


$0,220 

006 

3,010 

30,005 


«l,407,00e 
1,301 
1.101,423. 
»70.««» 

388,074 

305,715 

1,213.491 


$15,1500  $.-.,239,124 
2(1,418  1.O74.102 
31,858       1.347,8tf»- 


Of  the  above  imports  for  the  week  in  1890  $122,072  were 
American  gold  coin  and  $18,822  American  silver  coin.  Of  the 
exports  during  the  same  time  $14,0J0  were  American  gold. 
coin. 

— The  Manual  of  Ainerican  Waterworks,  recently  issued,  is 
a  handsome  reference  book  for  information  relating  to  water- 
works. The  arrangement  is  by  States,  and, including  Canada, 
descriptions  are  given  of  2,047  plants.  The  introduction  con- 
tains valuable  statistics  relating  to  the  subject.  Tlie  manual 
is  published  by  the  Engineering  News  Pubhshing  Co. ,  Tribun^^ 
Building,  New  York. 

— Parties  interested  in  the  subject  will  do  well  to  notice  the 
card  of  Messrs.  W.  S.  Hedges  &  Co.,  diamond  importers,  in 
to-day's  Chronicxe.  As  this  firm  deals  largely  in  precious 
stones,  customers  will  find  themselves  well  provided  with  an 
extensive  assortment  from  which  to  sebct. 

— A  new  firm  has  just  been  organized  in  Wall  Street  under 
the  name  of  Chambers,  Fraak  &  Co.  The  head  of  the  house  is 
a  member  of  the  New  York  Stock  Exchange,  while  the  other 
members  are  young,  active  men,  capable  of  conducting  an 
energetic  business.  j 

— Investors  desiring  to  examine  a  line  of  high-grade  securi- 
ties, or  to  change  a  short-date  bond  in  order  to  invest  in  a  long 
one,  should  call  upon  or  correspond  with  Messrs.  S.  V.  White 
&  Co.  of  this  city.     See  advertisement  in  another  column. 

— The  Maverick  National  Bank  of  Boston,  of  which  Mr. 
Asa  P.  Potter  is  the  well  known  President,  has  increased  its 
surplus  to  §800,000,  as  wiU  appear  by  the  card  on  the  first 
page  of  the  Chronicle. 

Anction  Sales. — The  following  were  recently  sold  at  auction 
Messrs.  Adrian  H.  MuUer  &  Son  : 


by 


shares. 
200  Jersey  City  Gas-Lieht...l75 
50  FultonMunicipalGas-L't.l36>4 
50  l8t  Nat'l  B'k,  Jersey  C"y.280 

38  Morris  &  Essex  RK 149 ifl 

175  Atlanta  &  Charlotte  Air 

LlneRR 97»4-99 

5  23d  Street  RR.  Co 238>a 

100  Long  Islaud  Bank 150 

10  Knickerbocker  Trust  Co  186 

11  N.Y.  Life  Ins.  &Tru8tCo. 700 
20  Continental  Trust  Co....l53'4 


Shares. 
2  Standard  G.i8-L't.  pref...   88' 
2  II. B.Claflln Co., common. lOa- 

5  Lenox  Hill  Bank 50 

10  Commonwealth  Ins.  Co..   93- 
Bonds. 
$4,000  Halifax  St.  R'y.  let  69, 

1916,  J&J 01%. 

$500  Brooklyn  Annex  St.  R'y, 
let  68. 1917.  July, '88,  coup. 
on.    J&J 6H.- 


N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotation* 


GAS  COMPANIES. 


I  Bid. 


Brooklyn  Gas-Llght 

Citizens'  Gas-Liglit 

Bon«l.s,  59 

CoDHolitlated  Gas 

Jersey  City  i  Hoboken. 

Metropoiitjin— Bonds 

Mutual  (N.  y.) 

Bonds,  69 

Tfassan  (Brooklyn) 

Scrip 


120 
94 
lUO 
97 
176 
110 
120 
100 
130 
100 


Ask. 


123 

95 
103 

98  "-i 


115 
125 
103 


GAS  COMPANIES. 


Bid.  I  A»%. 


People's  (Brooklynl I  94       95. 

WUliamsburg ,129     1»1. 

Bond.i,  69 108     I r. 

Metropolitan  ( Biiooklyn) . .  103     110 
Municipal— Bonds,  78 .'..«« 


Fnlton  Moniclpal . 

Bonds,  68. 
Equitable... 

Bonds,  68 . 


136 

luo 

134 
108 


140- 

106 

131. 

iia 


Sp( 


^nxikiUQ  and  liftimnctal 

encer    Trask    &    Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  York  CUr. 

ALBANY,  N.  T.:        SARATOGA,  N,  Y:        PROVIDK.N-CE,  R.  t.: 
TRANSACT    A    GENBR.AL    BANKINCi    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission  SpeoUA 
attention  given  to  Investment  Securities.  Direct  wire  to  each  ofll«»- 
and  to  Philadeliihla,  Boston  aud  Chicago. 


SPECIAL.    NOTICES. 


^COUNTY  BONDS— $54,000  6  PER  CENT  HARDIS 
Comity,  Ohio  road  improvement  and  ditch  bonds,  running  from  1  to  ♦ 
years;  assessed  valuation,  $11,374,380;  total  debt,  $253,500:  popola 
tlon  35.000;  legal  Investment  for  Maine  savings  bants.  Oflerod  tff 
theEQUirABLE  MORTOAOB  CoJCPAxr,  208  Broadway,  New  York.  S«»' 
card  on  flrst  page  of  Chbokicle. 


446 


THE   CHRONICLE. 


[Vol.  LI. 


'ght  gatxlijers'  Ola^ette. 


DIVIDENDS! 

Samtof  Company. 

Fer 

Cent. 

When 
Payable. 

Book>  Closed, 
(Days  mclitsive) 

RallrondK. 

New  Tork  &  New  EuRland,  pref . 
N.  Y.  Cent.  &  Hud.  Kivcr  (quar.) 
Pitts.  Fovt  Wavue  &  CWc.  (quar.) . 

312 

1 

1% 

1^ 

3 

3 
2 

Nov.      1 
Oct.     15 

Oct.  20  to  Nov.     1 
Oct.     1  to  Oct.   lo 
Oct.     7 

Oct.     1 

Oct.     5  to  Oct.   15 

Termont  &  Massachusetts 

Banko. 

Hew  York  Produce  Exchange. . . . 
United  States  National  (quar.) . . . 

Oct.       8 

Oct.     15 
Oct.       1 

WALL,  STKEET.  FRIDAY.  OCTOBER  3.  1890-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  New 

Tork  city  bank  statement  of  Sept.  27  was  one  of  the  most  re- 
markable ever  issued,  showing  in  a  single  week  the  gain  of 
fl6,980,100  in  specie  and  an  increase  of  no  less  than  $13,- 
170,200  in  the  surplus  above  legal  reserve.  This  was  of 
course  the  result  of  the  large  Treasury  disbursements,  made 
chiefly  on  account  of  bond  purchases,  and  it  was  in  fact  a 
■climax  up  to  which  the  events  of  the  preceding  weeks  had 
led.  Money  had  already  become  quite  easy,  and  it  has  since 
remained  so,  all  fear  of  'renewed  pressure  being  dispelled  for 
the  time  being. 

Notwithstanding  the  improvement  in  monetary  affairs 
stocks  have  failed  to  advance  ;  on  the  contrary  many  stocks 
have  declined  to  lower  prices  and  several  have  touched  the 
lowest  of  the  year.  There  have  not  been  any  events  of  suffic- 
ient importance  to  account  for  this  decline,  unless  we  con- 
'sider  the  poor  statement  of  earnings  for  August  on  several 
railroads— particularly  on  Burlington  and  Union  Pacific— as 
furnishing  adequate  cause  for  the  weakness.  We  have  re- 
ferred several  times  to  the  circumstance  that  the  roads  earned 
heavily  in  the  last  half  of  1889,  and  if  they  kept  up  now  to 
their  standard  of  last  year  they  would  be  doing  very  well. 
The  truth  is  that  the  higher  prices  of  cereal  produce  warrant 
a  moderate  advance  in  railroad  freights,  and  the  roads  ought 
to  be  able  to  obtain  this  in  later  months. 

In  the  stock  market  bearish  sentiment  appears  to  have  been 
uppermost,  but  many  stocks  are  getting  down  to  prices  where 
they  invite  purchases  for  a  long  holding.  The  general  busi- 
ness of  the  country  is  of  very  large  volume,  and  this  really 
counts  for  more  in  railroad  traffic  than  the  extent  of  the  grain 
crops. 

The  open  market  rates  for  call  loans  during  the  week  on 

■stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 

,  4    per  cent  having  been  a  fair  average.     To-day  rates  on  call 

■were  2}4  to  5  per  cent.    Prime  commercial  paper  is  quoted  at 

6@6}4  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 

,a  decrease  in  specie  of  £963,000,  and  the  percentage  of  reserve 

to  liabilities  was  33'51,  against  41  last  week;  the  discount  rate 

.  remains  unchanged  at  5  per  cent.    The  Bank  of  France  lost 

13,675,000  francs  in  gold  and  5,100,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  37  showed  an  increase  in  the  reserve  held  of  $16,384,300, 
and  a  surplus  above  the  required  reserve  of  $14,075,400,  against 
a  deficit  of  $1,905,300  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Clearing  House  banks  : 


1890. 
Sept.  27. 


Capital 

Barplus 

Ijoans  and  disc'ts 

Circulation 

Wet  deposits 

Specie 

Legal  tenders 

Eeserve  held 

Legal  reserve 

Bnrplns  reserve  . 


60,812, 

I  59,987, 

394,029: 

3,481, 

406,838, 

93,397, 

22,387 

115,785, 

101,709, 


DiffereiVefrom 
Prev.  week. 


700 

,100 

,100  Inc. 1, 

,900  Dec. 

800  In.  16, 

300  In.  16, 

800Dee.5, 

10o'ln.l6, 
700  Ino  .4, 


,397,500 
106,400! 
856.000' 
,980,100 
,595,900 

,384,200 
,214,000 


14,075,400  In.  12,170,200 


60,762, 
54.625, 

409,311, 
3,948, 

417,324, 
69.674, 
35,692, 

105,266, 
104,331, 


1888. 
Sept.  29. 


700  60,762,700 
100  49,818,200 
700  390,707,300 
,100;  6,839,000 
200  403.714,900 
OOO;  85,329.400 
800    31,609,500 

800  116,935,900 
050102,178,725 


935,7501   14,757,175 


United  States  Bonds.— While  the  Secretary  of  the  Treas- 
ury has  purchased  no  Government  bonds  this  week,  the  mar- 
ket for  them  has  been  steady,  and  the  4i^s  are  quoted  higher 
than  a  week  ago.  _ 

The  closing  prices  at  the  N.  Y.  Board  Have  been  as  follows: 


Interest 
Periods 


4I23, 1891.  .. 
4^28,1891.,., 
4s.  1907 

Do  stamp'd 
4s.  1907 

Do  ex-cp.  to 
6s,  cur'cy,'95 
69,  cur'cy,'96 
63,  cur'cy,'97 
63,  cur'oy,'98 
6s,  curVy.'Oa 


Foreign  Excliange.— The  sterling  exchange  market,  though 
not  active,  has  advanced  greatly  for  sight  bills,  owing  to  dearer 
money  in  London.  Posted  rates  close  at  4  83i^@4  83  and  4  88, 
against  4  81'a4  SIJ^  and  4  85}^  respectively  last  week.  Actual 
rates  are  :  Bankers'  sixty  day's  sterling,  4  83  a4  83M  ;  demand, 
4  87^(34  871^  ;  cables,  4  88i^(g4  881,^. 

Posted  rates  of  leading  bankers  are  as  fqUows: 


....reg.'Q.-Mch 
..coup.  jQ.-Mch 

reg-  Q.-Jan 

int.  pd. 
..coup. 

ij'ly,'91 

...reg.lJ.  &  J 


Sept. 
27. 


Q.-jan . 


.reg. 
...reg. 
...reg. 
...reg. 


J.  &  J. 

J.  &  J, 

J.  &  J, 

J.  &  J, 


104 
104 
'122VJ 
no's 
12314 
'II913 
'114 
■116 
'119 
"122 
>125 


Se.pt. 
29. 


it- 


•1031a 
no3iii 

*122iij 
•11914 
*123iai 
*119i2 
*114 

*1161<! 

♦119 
*122 
•124  la 


104 
1031a 
I2213 
11914 
1231a 
•II912 
114 
'116 
>119 
■122 
»125 


Oct. 
1. 


Oct. 
2. 


1041a 
'IO4I2 
122^8 
'I1912 
122^8 
'I19I3 
'114 
'116 
'119 
>122 
>125 


•101 

•104 

♦1221a 

•1191a 

•1221a 

•1191a 

114 

116 

119 

122 

125 


Oct. 
3. 


•104 

•104 

•12213 

'II9I3 

•I22I3 

•II9I3 

'114 

•116 

•119 

•122 

•125 


October  3. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commeroiaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Prankf ort  or  Bremen  (reiclimarks) 


Sixty  Days. 


Demand. 


4  821334  83               4  88 
4  81     »4  8II4         

4  80%«4  81 

5  22i3®5  21''8  5  193835  183t 
40    SlOiie        40i4ff40s,« 

94Se39434        95i3a955a 


*  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins  : 

Boverelgns $4  83  '^$4  88 

Napoleons 3  88  -a  3  93 

XXKeichmarks.   4  74  -a  4  78 

25  Pesetas 4  78  ■a  4  83 

Span.  Doubloons. 15  55  '3115  75 

Mex.  Doubloons. 18  55  '815  70 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
K  discount,  selling  par;  New  Orleans,  commercial  $3-00(§  $3'35 
discount;  bank,  par;  Charleston,  buying,  3  16  discount,  selling 
par;  St.  Louis,  90c.  per  $1,000  discount;  Chicago,  70c.  per  $1,000 
discount. 


Fine  gold  bars. 


par  •aSisprem. 


Fine  silver  bars..    113  ■a    114 

Flvetranos —94  3—96 

Mexican  dollars..  —  87  ■»  —  89 
Do  uncommero'l —  86ifl»  —   — 

Peruvian  sols —  80  -a  —82 

English  silver....  4  80  •»    4  86 

U.S.  trade  dollars —87    •» 


State  and  Railroad  Bonds.— Quotations  for  State  bonds 
have  scarcely  changed  since  last  week.  The  sales  comprise 
the  following:  Alabama,  Class  A,  $5,000,  at  104;  Georgia  gold 
7s,  $11,000,  at  lOlJ^'glOlSg;  Louisiana  consol.  4s,  $10,000,  at 
8914;  South  Carolinar63,  non-fundable,  $5,000,  at  4;  Tennessee 
settlement  5s,  $1,500  (small),  at  10353';  Virginia  6s,  deferred 
trust  receipts,  $57,000,  at  9. 

■  The  market  for  railroad  bonds  was  fairly  active  on  Monday, 
but  has  since  been  quiet.  Prices,  thoueh  irregular,  are  well 
maintained.  Shenandoah  Valley  bonds  have  advanced.sharply, 
in  view  of  the  approaching  reorganization.  Tbe  first  7s  are 
quoted  at  137  bid,  against  130  bid  last  week.  Reading  third 
incomes  sold  to-day  at  37,  as  against  39ig  last  Friday  and  41 
the  week  before.  Missouri  Kansas  &  Texas  new  second  mort- 
gage 5s  fell  two  points,  to  45,  on  Tuesday,  but  to-day  are  at  46. 
Union  Pacific  collateral  trust  4i^s,  on  apparently  forced  sales  of 
$53,000  bonds,  fell  yesterday  from  84  to  80.  Houston  & 
Texas  Central  general  mortgage  trust  receipts  also  declined* 
from  73  to  71.  Most  of  the  list,  however,  exhibits  strength, 
and  some  issues  are  higher  than  a  week  ago. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
remains  in  a  sensitive  condition.  The  heavy  gain  in  the  bank 
reserves  shown  by  last  Saturday's  bank  statement  counted  for 
little  in  strengthening  prices,  while  disappointing  railroad 
earnings,  especially  on  the  Union  Pacific  and  Burlington  & 
Quincy ,  have  been  effectiva  arguments  in  the  hands  of  the  bears. 
Rumors  of  a  strike  on  the  Erie  and  of  a  dissolution  of  the  Read- 
ing pool,  aswellas  higherrates  for  money  in  London,  have  also 
been  factors  in  speculation.  Outside,  however,  of  a  few  lead- 
ing stocks,  dealings  have  been  narrow,  and  in  a  number  of  in- 
stances prices  have  given  way  on  very  small  sales. 

In  the  present  temper  of  the  market  it  is  not  surprising  that 
many  prominent  stocks  should  have  recorded  this  week  the  low- 
est price  of  the  year  to  date.  Among  such  were  Central  of  New 
Jersey,  Chesapeake  &  Ohio  common  and  1st  and  3d  preferred. 
Rock  Island,  Illinois  Central  (at  104,  the  lowest  price  since 
1880),  New  York  &  New  England,  Norfolk  &  Western  com- 
mon, Oregon  Short  Line,  St.  Paul,  Union  Pacific,  North 
American,  etc.  Atchison  fell  to  37^^  on  Monday,  when  over 
31,000  shares  were  sold,  and  after  a  rally  to  39  it  fell  to  36% 
to-day.  The  Villard  stocks  were  relatively  strong  till  to-day, 
when  North  American  broke  from  37  to  34%. 

Lackawanna  rose  on  Monday  to  148}^,  it  having  closed  last 
week  at  145.  Its  strength  when  the  other  coalers  were  weak 
looked  like  manipulation.  It  fell  subsequently,  and  closes 
ex-dividend  at  143=^.  New  Jersey  Central  was  down  to  113 
to-day  and  Delaware  &  Hudson  to  1545g.  Reading  has 
fluctuated  between  U}4  and  375^,  at  which  Utter  figure 
it  closes. 

For  the  specialties,  Pullman  jumped  from  316J^  last  week 
to  333,  then  to  318,  and  back  to  331  to-day.  Edison  General 
Electric  sold  at  93  on  Monday.  Distilling  &  Cattle  Feeding 
shares  have  been  improving  in  price  on  the  chance  of  larger 
dividends.  Citizens'  Gas  yesterday  reached  95)^— the  highest 
thus  far  this  year. 

Sugar  certificates  were  carried  up  to  8OI3  on  Wednesday,  as 
against  77%  at  the  close  last  Friday.  Tliey  yielded  to-day 
to  771^  and  clo5e  at  77;^.  The  effect  of  the  Tariff  Bill  on  the 
Trust,  it  is  generally  believed,  will  not  be  as  bad  as  was  at 
first  fGArcd 

Silver  certificates  fell  off  to  109?^  on  Tuesday,  then  ad- 
vanced sharply  on  heavy  sales  to  114J^.  They  were  113:'^.@ 
1133^  to-day,  closing  at  113?^. 

The  market  to-day  was  very  weak,  esp'jcially  in  the  after- 
noon, there  being  heavy  sales  of  Reading  and  the  grangers. 

The  Secretary  of  the  Treasury  has  purchased  this  week 
735,000  ounces  of  silver,  at  prices  ranging  from  $1-1345  to 
$1-1395.  The  purchases  took  place  as  follows:  On  Monday 
nil  (the  purchases  for  the  month  of  September  having  been 
completed  on  Friday  last);  on  Wednesday  335,000  ounces  (out 
of  375,000  offered),  at  $l-1390(a$l-1395;  to-day  510,000  (out  of 
957,000  offered),  at  Sl-1345(a$l-1386.  The  total  purchases  ia 
October  aggregate  735,000  ounces. 


OCTODKB  4,   1800,] 
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NEW  YOBK  STOCK  EXCHANWE— -4CrjVB  STOCKS  for  week  ending  OCTOBER  3,  and  tince  JAN.  1,  IM«. 


8T0CKB. 


Artlre  KR.  Stocks. 

Atcliison  Top.  A  BuntttKe 

AtlanlicAl'iulflo 

Ouiiailiaii  I'acltlo 

Cuiiailii  tiiMitli(<rii 

Ouiilrnl  of  Nnw  Jersey 

Oeiitiul  riiclllo 

Caiomiiwako  AO.— Vot.Tr.ccrt. 
1)0  do    l8t  prct.. 

l)o  do    2di>ref... 

Clitcaiio  tfe  At  toil 

Chic.  >^  Alt.  llnirf,  Tr.  Rcc... 

Ohlrat.'(>WniitiiKtoii  Aitjulnoy. 

Oblvak'o  <Si  KaaWru  Illinois... 
Do  pref... 

OliloatroMllwaukcctSfBt.l'uul. 
Do  pre(. 

CBilcaKO  &  Northwestern 

Do  prcf. 

Chlcaco  Rock  Island  A  Paclllc. 

ClilcnKo  Bt.  Louis  &.  Pltt.sbiirK. 
Do  pref. 

CJilcnKO  St.  Paul  Mln.  &  Oiu.. 
Do  pret 

deve.  Cincin.  Chic.  &  St.  L... 
Do  pref. 

OolumbusHocklnRVal.  4Tol. 

Delaware  &  Hudson 

Delifware  Lackawanna  JtWeat 

Denver  c&Klo  Qroude 

Do  pref. 

Sast  Tennessee  Va.  <&  6a 

Do  l»t  nret. 

Do  2d  pref. 

Kvnnsville  ATerre  Haute 

Groat  Xorthcrn,  pref 

minoi.s  Central 

Iowa  Central 

Do  pref 

&ake  Erie  «&  Western 

Do  nref 

Xiftke  Bhorc  4  Mich.  Southern. 

TtiOnK  Island 

Donisvittc&  Nashville 

liOuis.  New  Alb.  &  Chioaso  ... 
Uanliatlaii  Elevated,  consoi. . 

Mexieau  Central 

Mielii^.'au  Ceiiuat 

Milwaukee  Lake  Sh.  &  West. 
Do  pref 

Milwaukee  &  Northern 

Minneapolis  &  St.  Louis 

„       Do  pref. 

Ho.K.  &  Tex.,  all  ass'nt  paid 
Do.    new  pref.  when  issued 

Missouri  I'neiftc 

Mobile  AOhlo 

Hashv.ChaHanooRa&  St.  Louis 

Hew  York  Central  <fe  Hudson 

Wew  York  Chle.  <t  St.  Louis. . . 

Do  Istpref. 

Do  2d  pref. 

Hew  York  Lake  Erie  &  West'n 

Do  pret. 

Hew  York  &  New  England.... 

New  York  New  Ilav.  i  Hart. 

New  York  Ontario  &  West. . . 

Sew  York  Susquehan.  &  West. 

Do  pref. 

Horfolk  <&  Western 

Do  pref 

Borthcrn  Paclflo 

Do  pref , 

Ohio  <&  Mississippi 

Ohio  Soutliern 

Oregon  K  y  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North.. 
Peoria  Decatur  &  Evansville 
Phila.A  Read.  Vot.  Trust.  Cert. 
Blchmond&WestP't  Terminal 
Do  pref. 

Bio  Grande  Western 

_       Do  pref. 

KomeWatertown  AOgdensb'^ 
Bt.  Louis  Alton  &  T.  H  .  pref. 
St..  L.  Ark.  &  Tex.,  trust  rec. . 
Bt.  Lou.  &  San  Fran. 1st  pref 

Bt.  Paul  &  Duluth,  com 

Do  prcf. 

St.  Paul  Minn.  *  Manitoba  . . 

Bouthern  Pacific  Co 

Texas  &  Pacific 

Tnl.  Ann  Arbor  &N.M 

Toledo  &  Ohio  Central 

„  .    IJo.  pref 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash 

Do  pr4f 

Wh*ellng&  Lake  Erie 

Do                 do         pref 
Wisconsin  Central  Co , 

MIscellaneona  Stocks. 
Amer.  Cot.  Oil  Trust  receipts. 
Bnckeye  Pipe  Line  Certirs  5 

Chicago  Gas  Co 

Citizen.^'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  I  rou 

Consolidated  Gas  Co 

Distilling  &  Cattle  F.  Co 

Edison  General  Electric.  . 

Laclede  Gas  (8t.  Louis) 

Mational  Lead  Trust 

North  American  Co '. 

Oregon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Certificates  t  ... 
Pmlman  Palace  Car  Co . . . 
Bilver  Bullion  Certificates... 

Bngar  Refineries  Co 

Tennessee  Coal  &  Iron 

_,  Do  do  pref. 
Western  Union  Telegraph 


HIOHEBT  AND  LOWEST  PBICU 


Saturday, 

Sept.  27. 


3738    38'8 

77        77  ■* 
*53lfl    S4 
118     118^ 
*S0       Sii 

21  21 
•50       68 

37"8  38 
126  132 
•13        lyiU 

05%    96 

43  44 
•SB's    91 

64'8  es^s 

114     114>4 
10718  108 


Monday, 
Sept.  20. 


80 
16 
41ia 
•29 

•80 


80'8 

18 

41>9 

30 

00 


08U    68Js 
96       96 
31        31 
I57I4  15714 
I44I3  146 
171a    171s 


*55i9 
♦8% 

•75 
22 

115 

79 


56 

914 
77's 
22 
124 
81 


106»2  1061a 
.*7  8 

♦23        26 
13I3    151a 
6018    60% 

10718  1071s 

•91        93 
831*    83^8 


106 
*.i4 


106 
24=^ 


•89 
107 
•GO 

•5 

1218 
*17ifl 
•2538 

70 

27% 
100 


941a 
111 


7 
12ie 
19 
26 
701a 
28 
102 


1051a  106 
*lGi8    164 
•68%    70 
•3714    39 
2413    24I3 


421a 
'260 

1838 

•7 
•28 
*18 
*59ia 

2934 

7538 
•23 13 

19 
•96 

33 

19 

40% 

19 
•75I3 
•20 

483e 
112 


43% 


1838 

7>s 
29 
19 
61 
29\ 
75% 
24% 
20 
100 
33 
19 
41i« 
1938 

761s 
21 
48% 
114 


3738    38<>g 
•a'a     6*4 
77%    77% 
53'8    5414 
118     1I0>4 
*30       38 
•2014    21 
56        S6 
•3714    30 
120     132 
13        131s 


96 
•421a 
*88i9 

6514 
114 


97 
44 
01 
66I4 
1141a 


107%  1081s 


7008 
•14 
*41ia 
*29i8 


8138 
16 
43 
30 


68%    6OI4 


SO'a  3118 
15514  1561a 
14538  1484 

I714    184 


554 
•8% 

•75 

•21 

115 


56 

OH 
771* 
22 
124 


81a    78% 
10618  1061a 

*7  8 
•23  26 
•15        16 

60       60 
107ial08ia 
•91        93 

8358    8408 
•41        44 
1051a  106 

24       24 


TuMday, 
Sept.  80. 


37% 
«i4 

77 

OSOg 
117 
•30 
•204 

55 

126" 
•13 
05 

'42% 

'881a 

6638 


ah'. 
04 

77 

53% 

117^1 

33 


55 

i'32' 
la's 
96iu 
44  "a 
01 
60 


1144  1144 
10841084 


8OI3 
•15 
•41 

291a 


81 
17 
43 
201a 


681a    60 
OOI3    OO's 
30%    31% 

154%  1554 

140     1471a 

184    184 

5513 

0 

•75 
211a 

115 


56 

9 

78 

2Hs 

124 


•94 
"87 
111 
•60 

513 
•1218 

17ifl 
♦25 
t69 

27% 

99 


05 
O4I2 
111 


5I3 
15 
171s 
26 
7933 
29 
102 


105%  106 
•16       I6I4 
•68%    70 
•37       381a 
24I3    2408 


•1114 
•75 


11% 
80 


'IO5I3  108 
28%    2918 


I914 
•341a 


194 

35 

68 

92 

56 

27I2 


55 14 
27 14 

lOHl  10% 

23  23 

35I8  351s 

7318  7319 

224  2214 


21»8 
•29 

4373 

O413 

46 
•9413 

44 13 

♦i'e" 

203a 
37 

•42 

40 

79ifl 
217 


22 

30 

44% 

9408 

46 

94% 

44% 

"17  ■ 
2013 
3708 
44 
421a 
8018 

217 


112      11258 
76 14    77% 
411a    431s 
'94       96 
82%    83 


43 
'260 

184 
634 

28 

18 
♦60 

30 

75% 
•24 

20 
♦96 

331a 
•19 

39 13 

194 
♦7513 

20 
•48 
112 
120 
•11 
♦75 


43% 


I8I2 
6% 
28 
18 
60  la 
304 
763s 
25 
21 
100 
34I2 

1912 

4II2 
lOOs 
761$ 
20 
50 
114 


12 
80 


106 
20 

IS'a 
-34 


5414 
27 

•10% 
23 
35 

7258 

22 13 

2108 

•20 

43 

0434 

46% 

0713 

45  le 

93 

17 

2OI3 

37 
•42 

40% 

80 
217 
IIOI3II2 

76   79 

43   43% 
•94   96 

82%  83% 


108 
29I2 

1938 

34'8 

68 

92 

561a 

28I4 

lO'a 

234 

3513 

73 

22% 

2158 

31 
44% 
95 13 
47I3 
971a 
46 
9339 
1713 
2118 
38 
44 
42 
814 
210 


80 
106 

8 


78 
104 

•7 

♦23  20 

1558  luOg 

♦59  60 

107%  108 

♦90  921a 

84  84% 

•41  44 

1051a  106 

2418  244 

954  954 

90  90 

1113811138 


•12 

1938 
•25 


612 

15 

1938 

20       26 
6958    7018 
28       28 
x97     100 
xl05    105 
15'8    15''8 
681a    6938 
37%    37% 
24I3    24I2 


43 14 
260 

1838 
7 

28 
♦18 
*59 

30 

7558 
♦2313 

20I3 
♦96 

33 

19 

30% 

IOI4 
•7513 
•18 
•45 
112 
120 
♦Ills 
•73 

32 


444 

"isia 

7 
2S 
19 
6OI2 

3038 

76% 
24% 
211a 
100 
3312 
19 

4058 

lOis 
7612 
21 
50 
112 


12 
80 
32 


106 
29 
19 

•34 


106 
29% 
1914 
35 
68 
92 

5433    55 13 
28        28% 


Wedneidar, 
Oct.  1. 


88  80 

•8>     6 

78>a  78«3 

B3°8  68% 

118  117 

•30  83 

204  204 

654  66>4 

*86>s  80 
126     132 

•13  13>3 

09%  9618 

44I3  441, 

•88H1    91 
69%    664 
IllOOglUH 
108>a  100 


80<>s 
•18 
•414 

2038 


81 
16 
43 
293g 


68%  eoia 

•06       9618 
314    314 
I54I4  157 
144%  146% 
•18        10 
56       56I3 
8%      808 
•75       78 
20%    21 
120     120 
•78        81 
104     106 

7''8       778 
•23       25 
•15        16 
60       60 
107%  108% 
90       90 
84%    851a 
42       42 
•10513  106% 
2414    25 
94%    94% 
♦90       94% 
111%  111% 


Thuraday, 
Oct  2. 


87^8    88% 
*6'8      6% 
•78       78% 
•63ifl    9-1 
114%115 
•31        33 
19%    20% 
54        95 
•30%    39 
126     182 
•12%    13% 
94%    96% 
•43       444 
00%    OOTg 
66%    664 
100%llli4 
108     108% 
139     140 
79%    814 


•16 
•41 
•29 


16 
43 
30 


68%    69% 
•96       97 

314    314 
154%  155 
144     145 14 

18%     18% 


56% 
8% 
♦75 
•21 
122 

79 


57I4 
8% 
78 
22 
123 
81 


104%  104% 

•7  8 

•23%    25 

•13        16 

59%    60 

10709  108% 

•90       92% 

84 '4    85 

42%    43 

105%  106 

25       25% 


•5% 

•12% 

17% 


6% 
14 

17% 
"25       26 
69^9    71 
27^8    284 
•98     100 
104%  104''8 
16       16 
6914    694 
"37%    38% 
23''e    2408 
65       65 
43%    44% 
200 
18%    18% 
•6%      7 
♦27%    29 


30%    30% 
76%    77% 
•24       25 
20       20 
♦96       99 
W358    34 
•18%    20 
4014    40^8 
I9I4    20 
75%    76% 
♦18       20% 
•48       80 
112     114 

120     

♦11%    12 
75       75 


10% 
23 

354 

73 

22% 

21% 
274 
4378 
9414 


10% 
23% 
3508 

7358 
2268 

21% 
30% 
44% 
944 


•074  08 14 

•45%  45% 

0314  9314 

17  17 


90       90 
107     107% 
29%    30 
19%    10% 
35       35 
68 
80 
56 
28% 
11 
230g 
3656 
73% 
220b 


89 
54% 
27% 
♦10% 
23% 
35% 
73I4 
22% 


•90 
110 


94% 
111% 


♦514 
•13 

18 

25 

69^9 
•27% 
"98 


6% 
15 

18 
25 
70% 
28% 
100 


104%  105 

16        16 

69% 
•37% 

24% 

60 

43% 
"260 

18% 

-6% 
•27% 

17% 
"60% 

30% 


69% 

38I4 

24% 

60 

44% 


Friday, 
Oct  3. 


Balai 

of  tba 

Week, 

Wiarea. 


8'» 
770, 
934 

113 

•31 


88 

78% 

93% 

114% 

32% 


19%    10°« 
83%    98% 
86%    374 
120     132 
•12%    13U 
93%    08 
42%    42% 
•88%    91 
63'8    054 
1004110 
1074  108 


794 
•15 
41 
20 


80% 
16 
41 
29 


67%    68% 
96       96 
30%    31 
154%  155 
143%  144 
18%    18% 
57       574 
•8%      94 
♦75        77% 
•20%    22 


•78        81 

104  IO4O8 
•7         8 

•23       26 
15%    15% 
58%    58" 

107     1075s 

'90       92% 
83%    84% 

•42       44 

105  105 14 
24%    254 


Range  of  galea  In  I8M, 


Loweat 


84,200 
210 
1,705 
1,020 
9,300  113 
30 
4,606 


Bittaeat 


00,800 

680 

406 

78,017 

3.403 

8,280 

10 

42,470 

190 

300 

400 


11,545 

450 

3,070 

3,473 

82,756 

305 

4,310 

280 


00       90 
111%  111% 


♦514 
•13 

18 
25 
68% 
27 
•98 


6% 
15 
18 
25 
69% 
27 14 
100 


18% 

7 
28 
17% 
614 
30% 


76%    77% 
•24       25 


20 

•96 
32 
18% 
3978 
19% 
76% 

•18 

•48 

112 

120 

•11% 

•72 


22 
99 
33 
19 
40% 
1978 
76% 
20% 
50 
113 


12 

82% 


1084  108% 
28%    29% 


187g 
34% 
68 

"5414 
27% 
11 
22% 
35% 
73% 
22% 


19% 

35 

68 

92 

59% 

28% 

11 

23% 

35% 

75% 

22% 


2114  21% 

26  28 

44%  45% 

91%  954 


21 
37% 
43 
41 
77 
220 


21% 
38 
43 
42 
80% 
222 


100%  112% 
78  70% 
42       42% 


40% 

08 

45% 
♦93 
•10% 

21 

37% 
•42% 


47 

98 

47% 

07 

18% 

21% 

88% 

44 


41%  4i'e 

77       80% 

221     221 

113     114% 

79%    80% 

43%    44% 


83        834      82^8    834 


204 
25  % 
44% 


20% 
29 
40 
95% 
40%    46% 
07%    97% 


47% 
97% 

•16% 
20% 
37 

•42 
40% 
77% 

218 


48% 
97% 
19 
21% 
38 
44 
41% 
80 
218% 


113%  113^8 
78        80% 
44       44% 
'94       96 
82%    83 


104%  1044 
•16  104 
•09%  704 
•3714    38I4 

23%  24% 
•50 

42  43% 
200     200 

18%    18% 


6^8 
27 

♦17% 

♦00 
30% 
75% 

•26" 

08 

32 
'18% 


0^8 
27 
10 
00% 


76% 
24% 
21% 
08 
32% 
20 

37%  40% 
19  19% 
75% 
20% 
50 
113 


75 
♦18 
♦48 
'112 
■120 
11%  11% 
♦75       80 


108     109 
28%    29 

•18% 
34 


52% 

26% 

♦10% 

22% 


19% 

34% 

68 

92 

54% 

27% 

11 

23 


34%    35% 

74%    74% 
21       22% 


165 

400 

200 

2,828 

100 


900 

1,687 

Vi,2W 

100 
40,779 

323 


130 
653 


30%  Jan.  18    90%  May  IS 

4%  Feb.  37      U%  May  IS 

71%  Mar.  10   814  Auk.  la 

91%  Auk.  SI    01%  June  10 

"     Oct.     3il2H%Mtty  14 

Mm.  27i  36%  .May  17 

19%  Oct     2i  27%  Jan.     3 

83%  Oct     8    0«%M«y     7 

36%  Oct      3l   46%  July  19 

120     Mar.    61135     Jan.  24 

6%  Feb.  28    154  June  16 

03%  Oct     3|lll%MaylO 

26%  Feb,     8    46%  July  15 

70     Feb.     8    08     July  14 

037a  Oct     3    70%  May  28 

X 109  4  Oct  3  123%  May  26 

100%AaK.2Ml7     May  26 

130     Oct.     2  148     May     6 

704  Oct     3    08%  Jan.     4 

144  Sept  12    18%  Feb.  26 

33     Sept.  11    93     Feb.  26 

20     Sept.  12    307gMay  10 

85     Sept  26i  10079  May  10 

65     Auk.  21'  80%  June  10 

95     Aug.  251101     May  13 

18%  Jan.  13    32%  Sept    2 

147     Jan.     2  179     May  14 

xl34%Apr.  2,149%  July  31 

2178  Sept    2 

61%  Aug.  28 
11%  May  21 
81  May  21 
274  May  21 
127     June  27 


14%  Apr.     1 

45     aCai.  26 

8%  Apr.  14 

67     Jan.     6 

20%  Jan.  20 

96     Jan.  17  ] 

71     Feb    19|  86     June  10 

104     Sept  30120     Jan.  31 

6     FcU  191   12U.May  12 

22%  Mar.    4    3312  Mav  12 

15     Sept  I2I   19"8  May  15 

57%8ei)tl5i  68     Jan.  31 

103     Aug.  21  114%  June   5 

86     Mar.    5    95     July  25 

824  Feb.  241  92%  May     3 

33     June    2    54%  Mar.  10 

1.289  100     Jan.  14  117     May  16 

3,220    1778  Feb.  18    31%  June    4 

103    92     Mar.    4  104%  June    6 

Sept  13  104     Jan.  23 

Sept    6  117     Jan.  23 

Jan.  13    62%  May  16 

Sept    5      8     May    3 

Jan.     3|  20     May    9 

9%  Apr.  23    20%  July  16. 

22     Apr.     1    31%  May  10 

66%  Sept  15    794  May  10 

13     Jan.     7'  304  Sept  25 

102     Jan.     0  100     Sept    2 

10379Aug.  25  111     June    3 

13%  Sept  Hi   184  Jan.  27 

07     Sept.  12!  75     May     5 

30     Feb.  21:  42%  May     5 

23%  Apr.  12:   29%  May  19 

59     Alar.  31     69%  May  23 

42     Oct     3,  524  May  18 

244%  Jan.  10,270     June  16 

17%  Mar.  ll|   22%  May  20 

0%  Mar.  251     "     " 

27     Feb.  27 

17%  Oct     2I 

50%  Apr.  14 


100 

200 

435 

35 

32,252 

2,046 


2,140 

180 

323 

100 

11,555 

120 

29,600 

43 

1,450 

250 

608 

400 


3,160 
18,315 


84 

106 

50 

5 

12 


9  May  10 
345s  May  12 
217^  May  6 
66%  May  20 


20  Sept  151  39%  June  10 
71%  Mar.  19i  86  May  19 
19%  Apr.  11  27%  Aug.  23 
13%  Apr.  17  24  June  6 
95%  Sept  22  108%  Apr.  24 
32  Oct  2  50  Jan.  it 
16%  Jan.  17]  24  May  3 
35%  Jan.  13l  48%  May  19 


2,230 

25 

2,368 

375 

102,520 

12,165 

1,0001 

4oo;   .„ . ...  --  . - 

100    40     Mar.    3'  53%  May  14 
12  104     Feb.  17  120     JiUy  24 

jll5     Jan.     71304Mayl3 

200  10%  Sept  15  14^8  May  9 
150  70  July  31  1054  May  24 
200  31  Sept  22  3834  June  16 
100'  82%  Jan.  18  09  July  18 
1,150105  Sept  15 113  Jan.  9 
3,500;  28  Sept  23  374  Apr.  23 
1778  Sept  13  "■■  - 
30%  Jan.  4 
42%  Feb.  1 
68%  Feb.  8 
92     Oct     3 


1914 
24% 

44% 


20 

25% 

45 


3,540 

1,100 

10 

50 

94,248 

4,612 

1,330 

5,773 

2,757 

2.083 

2,375 


24%  .May  20 
42%  June  13 
68%  June  11 
05  Aug.  19 
6878  Jan.  28 
26%Sept26l  38%  May  8 
10%  Sept  151    15     May  13 


;pt 

224  Oct  3 
30%  Jan.  HI 
67     Feb.  24 

21     Oct      3i 


31%  May  14 
425*.  May  19 
79%  May  19 
36%  Jan.  10 


45 

98 

47% 
•93 
•16% 

20% 

3479 

42 

3979 

77% 
218     221 
112%  113% 

77%    78% 

42       42% 
•04       96 

82%    82% 


464 

98 

48 

07 

10 

20% 

37 

42% 

40% 


3,010  10%  Oct     3    34%  May  19 

203,000  254  Oct      2    42%  Aug.  13.' 

37,775  40%  Sept.  15    65     -May  15 

3,740,  68     Feb.  20i   93%  Sept  29 

3,800  30%  Jan.     21  54%  Juno    8 

1,400  92     Jan.     2,1074 -May  16 

8,000  36%  Mar.    4l   48%  .May  24 

494  92%  Feb.     1119     May"' 


1,400  13     Apr.  14 

15,755  16%  Feb.  21 

44,7571  347a  Oct     3 

325  42     Sept  17 

13.483  30%  Feb.    '" 

804  784.000  77     Sept  30| 

4,508  187     Feb.  28|222 

1,011,000'  97%  Jan.  31il2l 

141.7C0  50     Jan.  10 


_S%May  14 
24%  May  15 
47%  Sept  3 
54     .May  12 


4,000    39%  Sept.  15 

'  917,<iJept.  12 

6,132     80%  Aug.  22 


_       47%Jvdy  18 

Sept  3011084  Jan.  21 

July  24 

Aug.  19 

May  21 

89     Jan.     7 

119    Jan.  27 

87     May  14 


93 


*  These  are  the  prices  bid  and  asked;  no  sale  made  at  the  Board.    §  Prices  from  both  Exchanges,    x  Ex  dividend.     I  Lowest  la  ei-dlv. 
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IHE   OHRO^iCLi^ 


[Vol.  LT. 


NE.V  Vi>aK  sr;>CK  EX.CHi.NUE  PRICES  (Coiiiin\ie\)-iyAOriVE  STOdK?.         (X  Iniicites  aataal  salei.) 


I.vACTiTE  Stocks. 
?i  Indicates  unlisted. 


Od.  3.       :  Range  (sales)  in  1890. 


Bid.     Ask.       Lowest.        Highest 


RnlJrnatl  Stocks. 

Alabama  &  ViokburgH 100 

Albany  &  Susquehanna 100 

AUanta  &  CTinrlott*  Air  LIT . . . .  100 

Belleville  &  South.  111.  pref 

BostoniN.  Y.  AirLine  pre! 100 

Brooklvn  Elevatedr 100 

Buffalo  Eochester  &  Pitts 100^ 

Preferred 100 

Burl.  Cedar  Eapids  &Nor 100^ 

-California  PaciflcH 100 

Cedar  Falls  &  Minnesota 100. 

CleTelauil  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Doe  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnluth  S.  Shore  &  Atlan.TT 100 

Preferred!! 100 

Flint  &  Pere  Marquette 100 

Prjferrea 100 

Georgia  PaciftcTT 100 

Green  Ba.r  Win.  &  St.  Paul.  ...100 

Houston  i  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan. If 100 

Keokuk  <&  Des  Moines 100 

Preferred 100 

Kinfistou  ifc  Pembroke 50 

Louisville  Evans.  &8t.  L 100| 

Preferred 1 00 

Ivouisville  St.  L.  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Manhattan  Beach  Co 

Marq.  Houghton  &  Onton.... 100 

Prefened 100 

Memphis  d:  Cliarleston 25 

Mexican  National 100 

Morris  &  E-ssex —  50 

Kewport  News  <Si  Miss. VaLI...  100 


43 


40 
165 

97    1 100 
120      


35     Apr. 

171     May 

88     Jan. 


35     Apr. 

175     May 

91%  May 


33    i  37 
34%'   35I2 
75%    76>4 


20 

12 

1 

155 


5  7 

15        25 

6I3      8 


35 


23 

8 

8 

11 
9 

90 

15 

3 

100 

12 
29 

15 
31 

60    I   65 
t  30% 


112 

4 

14 

90 


107     June 

2 ;  39     July 

41     Apr. 

80     Apr. 

I   35     Feb. 

.     lliflMay 

I  61J8Juno 

.    157     Jan. 

35     May 

9  la  May 

I  27     May 

.  '   15     Feb. 

,  I  24i4Jiily 

.  I   38^4  May 

.    1031-2  May 

B     1414  Mar. 

I   lO'aMay 

:.  '      7     May 

.9010  Mar. 

,,     13  Is  Sept. 

3       6     June 

;.     I314  May 

I   2412  Jan. 

.  I   31     Aug. 

■  I   65     Auk. 

3314  Auk. 

I   75     May 

115     July 

7     Apr. 

I5I4  Apr. 

9OI2  Mar. 


Inactive  Stocks. 
U  Indicates  unlisted. 


Oct.  3.       [Range  {sales)  in  1390. 


Lowest.     I     Hig/ieH. 


:  4''feJuly 
1149  Mar. 
I  17%  Feb. 


I  Si^May 
115612  June 
I   18     Feb. 


N.  Y.  Lack.  &  Western 100 

Peori»&  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.  ...100! 
Pittsburg  &  Western 50 

Preferred 50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Gr.and  I.sland lOii 

St.  LohLs  Alton  &T.  H 100 

South  Carolina 100 

Toledo  Peoria  &  Western^ 100 

Toledo  St.  Louis  &  K.  City  IF 

Virginia  Midland 100 

ntseellaiicous  StockH. 

AdanisExpress 100 

American  Bank  NoteTT 50, 

American  Cattle  Trustlf 

American  Cotton  OllCo.T 100 

PreferredH 100 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Columbus  &  HoAing  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron lOOi 

New  Central  Coal lOO' 

Ontario  Silver  Mining 100 

Oregonilmprovemeut. ,  pref 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph  — CableU 

Quicksilver  Mining 100 

Preferred 100 ; 

Texas  Pacific  Land  Trust 100 ! 

U.  B.  Express lOOl 

Wells,  Fargo  Express.. 100 


290 


37 
8 
41 
17 
65 
140 


110     Apr. 

8     Sept. 

ISIH  Mar. 

2512  Jan. 

34  Sept. 
179     Jan. 

13     Aug. 

361a  Sept. 
1 13  Jan. 

14%  Jan. 

17     Aug. 

38     Jan. 

150  Mar. 
421a  July 
10  Jan. 
17%  Aug. 

I   39     Oct. 

117    1110     Sept. 
84%l   82i4Aug. 

I  98     Sept. 

27     Oct. 

I   15     Jan. 

lO^ifl  Sept. 
221a  Jan. 
52  la  Aug. 
23  June 
13  Jan. 
80  May 
7  la  Apr. 
36     Jan. 

90     Mar. 

310  1290  June 
581a  Sept. 
31  May 
6  Fob. 
3513  Feb. 
18 12  Apr. 
63  Sept. 
135     Jan. 


[115     Jung 

■   15     July 

157     Juna 

30     May 

41     May 

185     Mar. 

,   16     May 

I  46I3  May 

4     May 

201a  May 

1912  Aug. 

53i2May 

156     Jan. 

I  42i3July 
151a  Juna 
32     May 

1  75     Mar. 

120  May 
87     Jan. 

100     Sept. 


36 
33 


Jan. 
July 


105 13  Juna 
2713  Aug-. 
63 13  May 
25  Jan. 
16  Feb. 
91  Jjn. 
Ilia  Juna 
47     Oct 

100     Apr. 

301     Sept. 


(>6 
35 


Jan. 

Juna 

91a  Juna 

431a  Juna 

23%  May 

90     Jan. 

150     Juno 


NEW    YORK    STOCK    EXCHANGE    VRICES.— STATE    BONDS    ON   SEPTEMBER    36. 


SECURITIES. 


Bid.  Ask. 


112 
105 
108i« 

20 
170 


SECURITIES. 


Bid. 


Alabama— aass  A,  4  to  5 1906  103 

Class  B,  5s 1906,  107 

Class  C,  4s 1906  

Currency  fuudine  4s 1920  105% 

Arkansas— Os.fund.Hol.  1 899-1900  10 

do.  Non-Holford  140 

78,  Arkansas  Central  KB 6 

Georgia— 7s,  gold 1890  

Louisiana— 7s.  cons 1914  100     i ' 

Stamped  49 88I2    89>s 

Missouri— Asylum  or  Univc.  .1892  103      


Missouri— Con.— Funtl. .  1894-1895 1 

New  York— 68,  loan 1893! 

6s,  loan 1893 

North  Carolina— 6s,  old J& J 

Funding  act 1900 

New  honds,  J.  &  J....1892  1898 
Chatham  RR 

I    Special  tax.  Class  1 

'    Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 


110 

109 

109 

35 

121a 

20 

2 

4 

98 


10!) 


Ask. 


SECURITIES. 


17 


6 

8 

100 

127 


South  Carolina— 6s,  non-fund.1888 
Brown  consolidated,  68 1893 

Tenucs.see- 6s.  old 1892-1893 

Compromise,  3-4-5  ds 1912 

New  settlement,  68 1913 

5s : 1913 

3s 1913 

Virginia— 6s,  old 

68,  con.so!idated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred,  trust  receipts 


New  York  City  Bank  Statem-in'  for  tha  week  ending  Sent, 
27,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


(UOl  nviittid.i 

Capital. 

Sun>lH<. 

Loam 

Specie. 

LeoaU. 

Devoaiu. 

t 

$ 

t 

» 

S 

t 

.Bank of  New  York... 

2,000,0 

1.6.59,3 

11,000,0,   3,1.30.0 

400,0 

11,030,0 

Manhattan  €0 

2,050,0 

1,419,4 

9.721.0,   2,680,0 

386,0 

10,128.0 

Merchants' 

^,000,0 

«44,P'      6,36S,2 

2.290,5 

245,5 

7,036.9 

Mechanics' 

2,000,0 

l,8oe,9i      7,-7H.U 

1,73^,0 

217.0 

C.4--'4.0 

.America 

3,000,0 

2,013,61    12,727,2 

2.653.1 

«^22,0 

12,163,5 

Phcnix 

1,000,0 

633,2       4,591,0 

1,028,0 

222.0 

4,303.0 

1,000,0 
760,0 

2,331.3     10.15.1.1 

6,134.1 
316,9 

508,0 
142,8 

13.311  9 

Tradesmen's 

66,0 

1,964,8 

l,9U7.-2 

'Chemical 

300,0 

6.28fl,4 

22,?04,8 

6,83:, 2 

1,025,1 

24.454  2 

Merchant?^'  Exchange 

600,0 

125,6 

3,197,8 

7,52,9 

263,6 

3,720.2 

-Gallatin  National.... 

1,000,0 

1,502,8 

5.107,9 

886.7 

253,7 

4.-260  2 

Batchers'  <k  Drovers'. 

300,0 

287,6 

1.641,0        538,7 

46.4 

l,82'i8 

Mechanics'  tfe  Traders 

200,0 

237,8 

2,726.0        153.0 

3S1.0 

3,045,0 

200,0 

117,0 

1,212.8        138,7 

102.1 

1,133,7 

X<eatoei  Manufact'ra. 

600,0 

682,6 

3,316,5        604,9 

226,0 

2,84  ■<, 4 

Seveuth  National 

300,0 

74,8 

1,332.0        345.3 

29,i 

1,447,3 

Btate  of  New  York.... 

1,200,0 

448,2 

3,4o6.9i       699,5 

179.8 

2,938,0 

American  Exchange.. 

B,OOO,0 

1,898,8 

16,4*3.0    2.640.0 

657,0 

13,113,0 

'Commerce 

6,000,1) 

3,227,4 

19.532,0    3,8827 

1,661,1 

15.801,1 

.Broadway.          

Mercantile 

1,000,(1 

1,589,7 

5.387,1 

98^2,2 

165,7 

4,196,2 

1,000,0 

86.\2 

7,979,7 

1,794,0 

6(i2,6 

8,7^20.1 

/Pacific 

422,7 

364,8 

2,608,2 

591.4 

330,2 

3,078,4 

1,600,0 

821,7 

10,^268,3 

2,688,6 
825  9 

114,4 

10,78l.,5 

450  U 

674,0 

6,677,4 

46b.2 

5,773,3 

Peoples' 

200,0 

286,1 

2,381,0 

ssoio 

129,3 

3,074,7 

North  America 

700,0 

544.1 

4.405,3 

507,0 

390,3 

4,494,6 

IHanover 

1,000,0 

1.459,5 

13,019.4 

3,843.0 

90i,l 

14,399.3 

Irving 

500,0 

273,2 

2,912,0 

560,3 

171,9 

2,893.0 

♦Cltize-a- 

600,0 

397,5 

2,760,7 

732,6 

76,1 

2.961,7 

Nassan 

600.0 

208,5 

2,939,4 

472,5 

218,9 

3,494,8 

Market*  Fulton 

760,0 

697.1 

4,210,1 

983.4 

274,9 

4,639,4 

6t.  Niclioia.s 

500,0 

121,1 

1,788,9,       2118,6 

113,2 

1,724.0 

Shoe  &  Leather 

500,0 

250,1 

2,e.66,0'       50b,n 

331.0 

3.110,0 

Com  Excliaugc 

1,000,0 

1,152,5 

6,28'2.5        673,8 

291,0 

3,308,7 

Continental 

1,000.0 

307,0 

3.992,21      981.6 

310,1 

4,6'.7,3 

-Oiieritiil 

300,0 

386,1 

2,118,0          98,2 

231,2 

1,900,1 

.^Itnponers'  &  Traders' 

1,600,0 

4,680,5 

20,06  ;,0    4,977,0 

1.198,0 

il, 372,0 

-Park 

•.^,000,0 

2,416,6 

18,048.9    5,767,0 

760,'2 

22,35a,3 

North  River 

•240,0 
250,0 

122,2 
133,9 

2,025,61       160,9 
1,178,5;       19H9 

138,6 

83,4 

2,231,8 

.East  River 

1,020,3 

^I>oarth  National 

3,200,0 

1,54'2,0 

16,786,71   5,294,5 

767.5 

18,188,0 

••Central  National 

2.000,0 

510,6 

6,541,0!    1,58.10 

467.0 

7,198.0 

■Beconrt  Natioual 

300,0 

301,3 

4,030,0     1,164.0 

117.0 

4,832,0 

Ninth  National 

750,0 

292,9 

^•^*'^'^l    1,023,9 

334,7 

5,519,2 

•First  ^atiullal 

500,0 

3.314,9 

21,412,3     4,464,3 

219,3 

19,789.7 

Third  National 

1,000,0 

248,6 

3,959,7        285,3 

73-i.O 

3,672,7 

B.  Y.  Natl  txchange 

300,0 

149.1 

1,476,8        202  2 

90.5 

1,345,7 

250,0 
200,t 

2.563.01  527,0 

2.878.2  6100 

I60.O 
173.5 

2,6o3,0 
3,208,3 

New  Yorli  Countv.... 

447,9 

■  German-Americaii 

750,0 

258,4 

2.913,7        727  7 

52,6 

'2,869,1 

Cbase  NHtional 

600,0 

856,9 

10,445,4)   2,686,9 

816,6 

12,243,0 

Fifth  Avenue 

100,0 
200,0 

778,9 
446,3 

4,319,8       '994;i 
2,«14,2        i«(j,o 

236,1 
6-29,3 

4  861  3 

German  Exchanre. .  . 

3!317!4 

•Germania 

200,0 

418,8 

2,747,2        173.4 

326.3 

3,113,9 

fjnltod  States 

600,0 
300,0 
200,0 
150,0 

493,8 
276,8 
324,3 
294,4 

3  909, ,S     1  1  "^Q  n 

60.9 
227  8 

4,708,2 
3,691.9 
3,691,4 
2,016.3 

Uncoln 

3,383,4 
3,261.4 
1,846,9 

651.1 
615.2 
379.5 

Garfield 

3i0,9 
•2O1I.6 

Fifth  Nailonal 

Bank  of  the  Metrop... 

800,0 

638,7 

4,001,9 

989.6 

373.3 

4,711.6 

WestSide 

200,0 

253,8 

2,143,0 

322,0 

193.0 

2,083,0 

600,0 
200,0 

154,7 
888,1 

344,0 

87.0 

4,027,0 
1,189,0 

eixth  National 

1,460,0        1450 

Western  National.... 

S.500,0 

179,6 

10.348.3    2.825,2 

275,8 

9,770,9 

First  National,B'klyn 
lOttl 

300,0 
60.812,7 

732,9 
59.9^t7,l 

3,94 1,0|       952,3 
,SP4.029,l  93  3>7.3 

206,1 

4,111,0 
406  338.8 

.  Capital  X 
Bakks.     I  Survius.      Loant.      Specie.  \  Ltgalt.  \Devosits.-t  ''i":''^n  Oleann§», 


S.  Vork.' 

.AUf,'.  30   ... 

Sept.    6  ... 

"      13  ... 

••      20 

"      27 

Boston.* 
Sept.  13... 

••      20... 

••      27... 

Phlla.- 
Sept  13... 

••      20  .. 

••      27... 


120,799,8 
.120,799,8! 
.'120,799,81 
.'120.79J.8 
.1120,799,8 

64,685,4 
64.685,4 
64,685,1 

35,793,7 
33,793,7 
35,793,7 


f 
392,546,4 
391,9,-8,1 
393,160,0 
392,831,6 
391,029,1 


69,593,6,28.155,1 
70,218,7  25,482.0 
87.812.3  21,0J3,5 

70.417.2  22,983.7 

93.397.3  23,387,8 


153.004.7  10.329.7l   4,401.2 

133.551.8  10.329,71   4,613.5 
133,7  70,4  10,056,11   4,893,6 


98508.0 
67,98.;,0 
98,099.0 


22,647,0 
2-2,822,0 
23,588,0 


* 
628.007.0 
330.421,3 
72».990.9i 

8l3,583.3'82S,8J9.S 

3  3,481,9  729,213^ 

3,19S.5'    H6,418.3 

4  3.206.7,   87.123.0 
6  3.22  L. 3    89.*15,4 

93,663  0  3.112.01  89,073.1 
93,102,0  3.143,0  72.182.8 
»»,308  0  2,12J,^)'   70,333.8 


'  We  omit  two  ciphers  in  all  thue  figures, 
deiphla,  tbe  Item  -'due  to  other  tianKB." 


t  Including,  tot  Boston  and   PliUa 


City  Railroad  Securities— Brokers'  Qaotations. 


Atlaitio  .\v..  B'klyn.St'k.|130 
Gen.  M.,53, 1909... A&O  103 

81'olcerSt.  Ji  t'ui.  r'. -Stk.l  21 
Ist  mort..  7s.,  1900.  JAJ 1112 

ir'dway  t  7tli.4.v.  -St'k..  200 
Ist  mort.,  53.  1904  .J&D  104 
24  mort,  58,  1914. ..J  AJ  103 

8'way  Ist,  5s,  gu '^4104 

2n(l  5s,  int.  us  rent..  '03.1   96 

irooWyu  City— Stock 1167 

lat  mort.,  59,  1902. .J&J  100 
B'klyniront'n  48.,  1908  108 

'eatral  Uro:*stowu— dc'k..!155 
Istmort.,  69,1922. MdtN-lll8 

Jent.  Pk.N.&  E.RlT.— .stk.  1^20 
Oousols.  7.9,  1902  ...J&D  117 

ary  Dk.K.B.4  Bafy— Sik.ll40 
lat  mort ,  78, 1893..J.&QI102 


135      ,Dn' Dock  K.  B'y  &  B.—      I  , 

107          Sorlp6a FJtA.  100  103 

27        Bmhth  A.T. -Stock 200     I .. 

115      iBigatbAv.— Scrlp.63,1914  105  lOB 

210      4'2il&  ar'nilSt.  P'ry-Stt  210  250 

106  I     l9t  mort.,  78,  1893. A&O  108  |...... 

105      42(lSt.  Manh.*  St.N.Ave.1  43  I  45 

lOd      I    1st  mort.,  69,  1910..  MAS  112  115 

98      I    2il  !*.,  lucome,69....J&Ji    55  ,   60 

168      ,Hoa9t.W.St.<fcP.t"y— Stk.jaoo  ....« 

105          Ist  mort.,  78,  1891. .JiJ  105  107 

110     iNiuth  .A.ve '105  110 

Seooml  Ave.— Stock 115  125 

120     ;|     istmort.,  59,  1910.M,tN  105  lOT 

123    .iSlitli  Ave.— Stock 195  235 

120    I      l3t  mort.,  78,  1890. .J&J  105  10* 
Taird  ATe.-^Stock. '275  ..«. 

107  I      Ist  M.,  53,  1937.  ...Ji  J  109  110 

Twenty.tliird  St.— Stock..  230  ...... 

'I    1st  mort..  73.  1893 104  107 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

B14. 

Aik. 

220 
160 

^iallatln '310 

Oartlold '375 

New  York. ..i240 
N.Y.  CoKuty.,003 

250 

Im.  Erch... 

Ai)t)ary  Park 

. 

70 

Serman  Am.  120 

135 

N.Y.Nat.Ki.  137 

...... 

Bowery 

307 

3071s 

German  Ex.  300 

Ninth 'I6O 

....« 

290 

300 

Germauia '270 

...  . 

N.  America..  1180 

,, 

Batoa9*,&  Ui*. 

189 

Greenwich...  150 

, 

North  River. 

152 

IB) 

Central 

133 

143 

Hanover 350 

353 

Oriental 

220 

...... 

Oaa3e.. 

300 

Had.  River..  150 

Paoillo 

160 

.-.M* 

OaatUam  .... 

330 

. 

Im.  Jc  Trad's'  550 

600 

Park 

315 

340 

'Jhemlcal  — 

4300 

600'o' 

Irving 190 

2)0 

People's 

283 

...M« 

City 

303 

315     1 

Leather  Mts'    

256 

Phenix  ...  . 

112 

.^ 

OitiBena' 

170 

180 

Lincoln i250 

Proilnoe  Ex. 

ilo 

U8 

OolamUia  — 

230 

•  •' 

Madison  Sq.. 

97 

101 

Republic 

193 

....• 

Jommeroe... 

2116 

208 

Manhattan... 

193 

Seal)oard....'l62 

,••••« 

<>mtiuental  . 

142 

145 

Markets  Fal 

235 

-..• 

[Second 1326 

...•« 

Oorn  Kxch... 

a30 

Mechaulos*.. 

213 

223 

'seventh 140 

-•••« 

Deposit 

110 

115 

M'oh9'cft  Tr»'. 

270 

18hoeAL,91th.ll66 

no 

£d.it  Kiver.. 

17(1 

Mercantile... 

22J 

•  B* 

St.  Nicholas. 

125 

..— • 

1 1th  Ward... 

200 

Merchants'.. 

158 

l'65 

State  oli^l.Y. 

112'a 

111 

i'ifta  Ave  ... 

laoo 

Merch'ts  Ei. 

12U 

130 

Third 

101 

113 

Fitth 

•21li) 

Metropolitan 

... 

9 

Tradosmou's. 

103 

,,^ 

2000 
107 

iY6" 

Metropolis... 
Mt.  Morris  .. 

330 
400 

111" 

tJuil'dStites 
Western.  ... 

200 

■  ■* 

First  N  .  S.  I. 

loa 

14Eti  Street.. 

170 

Murr.iy  Hill. 

260 

Wejt  Side... 

206 

...*•• 

Fjorta 

173 

i74 

Na39a.l 1170 



'OCTOBKR  4,  1880.] 


THE   CHIIONICLB. 


419 


BO^STON.  I'llILADELPllIA  AND  BALTIHOBE  HTOCK  EX0HAM0E8. 


- 

CT*  Share  Prlcra— not  Por  Centum  Prices. 

Halrt   ; 

Active  Stocks. 
It  IudleaU*tt  uuUtttod. 

Saturday, 
Sept.  27. 

Uonduy, 
Sept.  29. 

TucHdny, 
Sept.  30. 

Wedueiday, 
OoU  1. 

Thumdny, 
Oot  a. 

Friday, 
Sept.  20. 

Week, 
Hbare*. 

Lowaet.     1     HlfliMt. 

.  Atoh.  T.  &  .•^.  IV  (Botlonj. 100 

373e    38^8 

3738    38>s 

87>«    38^1 

88«4   30 

37'«    88Tg 

36»i,    87''« 

67,584    aO%JuD.  15    80%  May  M 

170      4%  Mar.  11       9%M«yl5 

4    07%  Jan.  22  107%  .Mny  '£t 

1136     Mnr.  20  130     Juir     H 

Atlantic  A-  Par.          "         100 

0          0 

*5>a     5'j 

•3»»      5% 

•6»t     0 

• 0 

6%      8% 

Bultimon-  .^  Olilo  (Balt.J. 100 
l8t  lucf.inil           '•         100 

103  >4  103  >4 

lOSlfl  103iii 

•103    104 

•108     104 

•103     104 

2il  pri«f..nv,l            "         100 -llO      ...... 

•i'l6      

•  •>•••  *...... 



'113     Jnu.  11  IH     Mar.  24 

.Bo»t<>liA.\llMiiiyrB<wto»>.100    229     220 
Boston  A- I.ow.ll        "         KK)* 170 

228>9  228>a 

227%  228 

297     228 

•; 205 

201     201 

84  201     Oct.      3.'j;il%  An«.  14 

16  lOH     Jan.  l.l  177     July  H 

210  189     June  30  2.1.-,     Apr.     8 

360     14%  Jan.     9    2:i%Jnly21 

42.-.    29     Jan.     3    4,-.     May  21 

8,4(M)    0351,  Oct.      3  111%  Mny     0 

13,900    63^8  Oct.     3    70%  May  36 

• 170 

175     178 

176     176 

• 170 

Bodton  A-  Malno         "         100 

205     205 

205     203 

2041a  205 

200     205% 

207     207% 

206     207 

Centrnlot  Miig«.       "        100 

18!lt    18% 

Ji**   iS** 

•18  la    18% 

18%    18% 

•18%    JO 

19        10 

ProfiTifil                "        100 

*38ia    3I>»« 

38       SO 

38       3812 

•38        30   . 

38       38% 

•37       87% 

Chle.Ilur.AtJiiln.       "        100 

00       BO'S 

00       06% 

9514    90 

0538    06 

95       06% 

93%    05% 

UUli-.  Mil.  A  .HI.  P.  (P/itl.J.lOO 

05       65% 

08 14    66>e 

65%    06 

eS7g    06% 

05%    66 

637g    05% 

dile.  *  \V.  .Mitli.  (liotlon  J. 100 

40       40 

10    27     K.h.  19    46% Mar     3 

/JIu.Hun.AM-'Ieve.       -          50 

•28        29 

* '29 

* 28ijj 

28%    28% 

28%    28% 

28       28 

1,338,  23%  Mnr.  13    33     May  31 

dcvo.  &  Ciiutou       "         100 

*7      

•7     

•7      

'     «%Jnn.     0    12     May    9 

Prpforrca....          "        100 

'23H)    25 

24        24 

•24     

• 26% 

•24    

800    22     Apr.  22    29%  May  29 

J3a»tiTH (Bonion)  .100 

•168      

169     169>a 

1681a  lOO 

•168     

168%  168% 

•108      

80 126    Jan.     2:173     July  19 

Fltclilnirff  prot.         "        100 
i'l.  &  P.Ti<  Niaid.       "        100 

87        SB's 

87       88 

88         MH 

88       88 

88        88% 

87        87% 

388    82%  Jan.     21  95%  May  21 

'2Sia 

•23        24 

24       24 

•23        24 

100    24     Feb.     4    30     May     3 

rrt-rcrn'cl                "        100 

93       93 

93        93 

93       ii3 

OS       03 

• 94 

- 94 

40    91     Feb.  10 104     May     2 

Hunt,  vt  Br.  Top.  (PhUa  ) .  60 

23»a    2358 

23Ja    2414 

21 14    2II4 

24       24% 

21 14    24I4 

* 24% 

1,470    15%  Apr.     1    24%  Oct.      1 
385    42%srar.  24l  49%  May  16 

PrcfeiTfil                "          t.0 

•4714    47% 

47'a    48 

48       4.^ 

•47%    48 

48        48 

■17%    47% 

XchiKli  Valley           "          80 

51 '8    52 

51^8    52 

51 '8    52 

61%    52 

51''9    52 

51  Tg    52 

655    51%  Sept.  15    84%  Mar  19 
'1.30      FM>    10  1.36     .Tunn  lit 

Staine  fvntral    fBo»ton;.100 

Mexican  Central        '•         100 

•21       2415 

24%    24»8 

24 14    241s 

24%    2538 

25%    25% 

24'8    25% 

13,008    17     Jan.  20    31%  Judo    8 

JN.  Y.  &  X.  ling.          "         100      425s    43 

4314    43% 

43%    43^8 

44%    44% 

43%    43'8 

42%    43% 

4,387    42%  Oct.      3    523^  May  16 

Prctcncd....          "        100 

•117     118 

lis      118 

117'sll7iv 

•117     119 

•117      119 

117%  117% 

105  113     Jnu.     3  121%  July  17 

northern  CcntraW7!rt».;.   50 

•07       68 

•06       68% 

♦ (i-1% 

•66       68% 

67        67 

•67       68% 

4    63%  Apr.  28    71      Jan.     « 

Kortlicrn  Paeitto d'hila.). 100 

29'rt    30>e 

30       SOM 

30       3014 

30%    30% 

30%    3058 

29%    30 

6.123    29     Sept.  18    39%  June  10 

Preferred                ••        100 

7538    75% 

75=8    7638 

75 ''a    77 

76%.  77.38 

70»8    77% 

75%    70% 

15,866    71%  Mar.  19    86     Mny  1» 

•Old  Colony....    ( Boston ) .100 

163>a  168>s 

1681s  168  >s 

16812  168  k' 

168%  168% 

168%  168% 

• 168% 

186  1G2%  Aug.  28  179     Apr.  2» 

PennHvlvaum..    (Phila.).  50 

52J«    62»8 

52>3    5258 

521a    52=8 

5238    52% 

52%    5258 

52%    52% 

2,811    52%  Oct.     3    56%  May     1 

PUilailel.  A-  Erie.        "           60 

33        34 

34%    35% 
20       2038 

3514    35% 
191>M  20'i 

35 

1,400    20^8  Jim.     2    36%  May  21 
60,197    17%  Jan.     8  24J,e  May  1» 

Phila.AKcailintr        "           60 

20'i8    sola 

19''8  2011,0 

19s,.  aO'id 

18%19i6i» 

£unimit  Branch  (BonUm).  60 

•6      

•5% 

•5% 

•5%      8 

•5      

'     5     Sept    3      8     May     7 

Union  Pacirtc            '•        100 

5.4%    53% 

55 18    86 

54-->8    5.JI4 

85%    55% 

54%    54% 

52%    54% 

3,573    52%  Oct.      3    68%  Jan.  28 

XTnitedCos  of  X.J.rPAi7«.>100 

•230      

•230     

'230     

•230     

230%  230% 

230%  230% 

6  x223%Mar.21  233%  Aug.  21 

Wc3ternN.Y.&Pnr/Vu7rt.;.100 

•94      958 

•9           958 

•9          938 

•0          9% 

9          9% 

9          9% 

«15      7%  Mar.  25!   12%  May  27 

nincellaiieous  Stockii. 

1                         1 

Boll  Telephone  (Bosinn J. 100 
Bust.  &  Montana       "          25 

»226     227 

226     226I4 

x221    226 

221     223 

221     221 

♦220     223 

326  199%  Jan.     21240     June  13 

56       57'ii 

54       .351s 

53I3    .W 

55       56% 

55       56 

55%    53% 

7,94" 

44     Jan.  30 

68     June  9 

3utte&  Boston..        "           25 

19        19 

16        I7I2 

17        17 

•16%    17% 

18%    18% 

•17%    18% 

1,651 

11%  Fell.  21 

26%  June  3 

Caliimet  &  Hocla       "          25 

305     305 

300     300 

295     300 

290     800 

300     300 

300     300 

336 

249     Jan.  28 

323     June  IS 

Canton  Co (Balt.).lOO 

54       54 

5438    5438 

*i54       54% 

54       54 

•54       54% 

•54       64% 

120 

53     June  11 

54%  Sept.  19 

Consolidated  Gas       '•        100 

•50ii!    50% 

50%    50^8 

♦5058    51 

eO^s    51 

51        5X 

•50''9    61 

118 

44     Mnr.  19 

57%  Fob.  H 

Erte  TeienboMO    CBo»(ojU. 100 

Lanison  Store 8er.     "          50 

48I3    4812 

481a    4812 

•48       48% 

•48     

•49% 

•49     

240 

37     Feb.  11 

.34%  Aug.    4 

•30       30% 

30       30 

3OI4    31 

•30       30% 

30%    30% 

•30%    31 

141 

25%  Mar.    6 

37%  Jan.     8 

I-ebi-h  Coal&Nav.  fPliil  )     50 

5219    52ie 

5216    52% 

*52i4    5238 

52       52 14 

52%    5238 

•52       52% 

217 

50%  Sept.  15 

54     May  22 

K.EnB.  Teleiilione  (BosVn)lO0 

52        52 

•51      

•51      

•51        52 

•51      

♦51      

2 

49     Apr.  11 

55     Jan.  28 

North  Aniericai).  (Phil.). 100 

37       37% 

37I4    3818 

3738    38 

38%    3314 

♦37       37% 

35%    3678 

3,200 

35%  Oct.      3 

47%  Sept.    Z 

Sugar RettneriesTI  (BosCnJlOO 

76ifl    77>i> 

7768    78'8 

78''8    795a 

79%    8OI4 

77^8    HO 

77%    78% 

21,810 

.50     Jan.  10 

94%  May  21 

ThomsouH'nEl.H     •'          25 

50       50 

50       52 

51        51% 

51       51% 

51        52 

50%    51 

5.72  ■» 

47%  Sept.    8 

69%  June    6 

Preferred IT     "          25 

26       26 

25'e    26 

26       26 

26       26I4 

20%    20% 

26%    26% 

2.048 

25%  Sept.  17 

27     May  28 

•West  End  Land...     " 

234    2514 

2514    2514 

2514    2538 

25%    2578 

25%    25% 

25%    25% 

4,235 

23%  Jan.  22 

32^  May  2» 

Inactive  Stocks. 


Prices  of  October  3. 

.'Atlanta  &  Charlotte  (Bait.) 
Boston  &  Providence  (Boslon) 
Camden  &  Atautic  pf.  (Phila.) 
♦Catawissa " 

l8t  prefciTei " 

2d  preferred " 

■^Central  Ohio (Ball.) 

Cliarl.  Col.  &  Augusta       " 
Cheshire  prefeiTcd..  (3osto»i) 
Connecticut  &  Puss.       " 
-Comiecticut  Kiver...        " 
Delaware  A- Bound  Br. (PhUa.) 
•Har.Port.s.Mt.Joy&L.        " 
•Kan.  C'y  Ft.  8.  &  Mem.  {Boston) 
'K.C'yFt  S.  &Gulfpf. 
K.  City  Mom.  &  Birm.       " 

little  Schuylkill {Phila.) 

Manchester  &  Law..  {Boston) 

Maryland  Central (Bait. 

Mine  Hill  &  S.  Haven  (Phila.) 

ITesquehoningVal '• 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 

Parkershurif (Bali. 

■Pennsylvania  &  N.W.    (Phiiu. 

Raleigh  &  Gaston (Bait. 

Butland (Boston) 

Preferred " 

Seaboard  &  Roanoke.     (Ball.) 

l8t  preferred " 

West  End (Boston) 

Preferred " 

•West  Jersey (Phila.) 

•West  Jer*y  &  Atlan. 
Western  Maryland..      (Bait.) 
Wllni.  Col.  &  Auj^usta         " 
Wilniint.'fn<.t  Wcldon         " 
Wisconsin  Central. ..  (Boston) 

Preferred " 

'Worc'st.Na.sti.JiRooh.        " 
MISCELLANEOC8. 

JUlonez   Mining (Boston) 

Atlantic  Mining. •• 

■City  Passenger RR...     (Bait.) 

Bay  Statp  Gas (Boston) 

Bost4>n   Laud 

Centennial  Mining... 
Fort  Wayne  Electricll 

Franklin  Mining 

Frenchui'n's  Bay  L'nd 

Huron  .Mining 

Illinois  .'^tcel'i 

KearsarfTc  Mining 

Morris  Canal  guar.  4.  (PhUa.) 

Preferred  jju.ir.  10.       " 

Osceola  Minnig (Boston) 

Pewoliic  Mining " 

'Pullman  Palace  Car..       " 

Onincy  Mining " 

Tamarack  Mining " 

.niouis'uElec.WeUl'gll        " 

ese  are  tbe  prices  bid 


.100 

.100' 

.   50 

50 

50 

50 

.   50 

100 

.100' 

100 

100 

.100 

50 

.100 

100 

100 

.   50 

100 

)   50 

30 

50 

.100 

.   30 

)   30} 

)   50! 

)100 

.100 

1001 

100 

100 

.   30 

50 

.    501 

50 

.  50 

100 

100 

.1001 

loot 

100 

.   25 

25 

.   25i 

50 

10 

10 

25 

25 

5 

25 

100 

26 

.100 

100 

23 

23 

100 

23 

25 

100 


285 


58 
54 


Bid.     Ask. 


75 

4% 
36 


69 


68 


Bid.    Ask.    Inactive  stocks. 

^•niom.Europ.E.WeldH  (Bolton)  100     72 

i; Water  Power '■         100,       4 

100      We-stinghouse  ElecU       "  50    

257  Bonds.-Boston. 

At.Top.&8.F.100-vr.4g.,i989.  J&J  S  82%    83% 

10  100-year  income  5  g.,  19S9.8ept.  §  58%,   59     ' 

Burl.  &  Mo.  River  Exempt  6s,  J&J  §106     

!     Non-exempt  6s 1918,  J*J  5 

Plain  48 1910,  J&J  5  90%! I 

Chic.  Burl.  &  Nor.  lst.3,1926.  A&O  5102     102% 

2d  mort.  6s 1918,  J&D  5101      

118%      Debenture  Os 1896,  J&D  S !l01%, 

223      Cbic.  Buri.&Quincy4B..1922,Fc&A5  91%!   92    I 

170     173  Iowa  Division  Is 1919,  A&O  5  93%|   95%' 

Chic.&W.Micb.  gen.  5s,  1921,  J&D  5  91%i ' 

....... iConsoI.  of  Vermont,  38.1913,  J&J  5 j   88% 

...... iCurrent  River,  l.>?t,  3s. .1927,  A&O  5 1 ' 

!  Det.  Lan3.&Nor'nM.78.1907,J&J  6 1 '■ 

69%  Eastern  Ist  mort.  6  g.,  1906,  M&S  5124    1123 

Free.Elk.&M.  v., 1st,  68.1933,  A&0.< ' 

:    Unstampedlst,  68....1933,A&0 

70%  K.C.C.&  Spring.,  l3t,3g.,192D.A&0 

55%    56      K.  C.  F.  S.  &  M.  eon.  68, 1928,  M&X 

139%  K.C.  Mem.  &Bir.,]9t,  58,1927,  M&S 

.     86    I  K.C.  St.  Jo.  &  C.  B.,  78. .  1907,  J&J 

, L.  Rock  &  Ft.  S..  1st,  78..  1905,  J&J  , 

49    i  Louls.,Ev.&St.L..lst,6g.l926,A&0  5108%  110 

t    2m.,  2—6  g 1936,  A&O  5 

8    i.Mar.  H.  &  Ont.,  6s 1925,  A&O  5 ' 

69    '1    Exten.  6s 1923,  J&D  5100    I 

I  Mexican  Central,  4  g... 1911,  J&J  5  72%    73 

I ;■    lstcon8ol.incomes,3g,uon-cum.  5  38%    39 

I  92    I     2d  consoL  incomes,  38,  uon-cum.  15 26% 

85%    86      N.  Y.  &N.Eng.,  l3t,78,  1903,  J&JM21% 

'   59    i      Istmort.  6s 1905,  J&JiSllO     117 

40         2d  mort.  6s 1902,  F&a!5106    1 

13%      2d  mort.,  scaled,  5s.. .1902,  F&.V|5 ' 

106     :  Ogden.  &  L.  C,  Con.  6a.l920,A&O  6103% 

I      Inc.68 1920'4  25    I 

21%i  Rutland,  1st,  6» 1902,  .M&N 

65  2d,  58 1898,  F&A 

''        Bonds.— Philadel   Inia. 

AUegheny  Val.,7  3  lOs,  18iHi,  J&J 
6%      6%  Atlantic  City  1st  58,  g..  1919,  M&N 
21%    21  %  Belvidere  Del.,  1st,  6s. .1902,  J&D 

I   86      Catawissa,  M..  7s 1900.  F& A 

36    I   38    1  Cliar.Cin.&Cliic.lst5g,1047,  Q— J 

5% :  Clearfield  &Jeff.,  Ist,  68. 1927,  J&J    117 

220    ' Connecting,  lis 1900-04,  M&S 

11%    11%  Del.  &B'dBr'k,  l.st,  7s.l905,r&A    130 

20    ,   21      Eaaton&Am.  lstM.,,59.1920,.M&X|  114% 

5%      3%  Elmir.  &Wilm.,  1st,  68.1910,  J&J. 'tl20 
5%      5%  Hunt.  &Br'dToii,Con.58.'95,A&0    100 

85    I  88    I  Lehigh  ^'av.  l%.s 1914,  Q— J    108 

17        18    '      2d  08,  gold 1897,  J&D    112% ' 

75      '      General  mort.  4%s,g. 1924,0— F    103    | 

202%' LebigU  Valley,  1st  68...  1898,  J&D    115    I 

41%;   42  2d78 1910,M&8    132% 

'      Consol.  6 1923,J&D :134    ' 

219     221      North  Penn.  1st,  7g.... 1890,  M&N    110     

117  Gen.  M.  7s 1903,  J&J    128 

193    I Pennsylvania  gen.  6«,  C..1910,  Var   125%  126% 

200     210  Consol. 68,c 1903.  V.ir ' ' 


Bonds. 


I  Bid.    lAsk. 


106 
21 


99%  100% 

109% ' 

t 105% 

I 


Penna.  Consol.  5s,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D; 

,Pa.  &N.  Y'.  Canal,  78... 1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  1st  ser.,  53.1918,  Q— J 
Pnlla.&Erie  gen.  M.  5g.,1920,  A&O- 

Gen.  mort.,  4g 1920,  A&O 

Phila  &  Rend,  new  4  g.,  1!>58,  J&J 
\  Ist  pref.  income,  5  g,  1958,  Feb  1 
'  2d  pref.  income,  5  g,  1958,  Feb.  1 
•    3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

■    Consol.  mort.  6  g 1911,  J&D 

;  Improvement>L6g.,  1897,A&0' 
Con.  M.,5  g..8tamped.l922,M&N 
Phil.  Wilm.  &  B.-ilt,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.... 1900.  F&A 
Po'kecp.sle  Bridge,  6  g.l936,  F&A 
SchnyLR.E.Side.lstS  g.l935.  J&D 
Steuben.&tnd.,l9tm.,5s.l914,J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bonds.— Baltimore. 
Atlanta &Charl.,  IstVs,  190/,  J&J 

;    Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 
I  Pitts.  &  Conn.,  5  g... 19-23,  F&A 
1  Statenlsland,  2d,  3g.l926,  J&J 
Bal.&Ohlo  S.W..l8t,4%g.l990,  J&J 
CapcF.&Yad.,8er.A.,6g.l9l6,  J&D 

'    Series  B.,6g 1916,  J&D 

Series  C,  0  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist  78.1895,  J4J 
Ga.Car.  &  Nor.  Ist  5  g..l929.  J&J 
North.  Central,  gold  6s,  1900,  J4J 

Gold  6s  of  1904 J&J 

Series  A,  38 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,lnt.gu.,6g.l937,M&N 
Piedm. &  Cum., Ist,  5g. 1911,  F&A 
Pitts.  &  Councils.  1st  78. 1808,  J&J 
Virginia  Mid.,  Ist  Os... 1906,  MAS 

2d  Series,  Os 1911  MAS 

3d  Scries,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  M&S 

5th  Scries,  58 1926,  M&S 

West  Va.  C.  &  P.  Ist,  6  g.191 1,  J&J 
Wesfn  N.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6s..  1910,  J&p 

MISCELLANEOUS. 

Baltimore— City  HaU  Os.  1900, 

Funding6s 1900. 

West  viaryl'd  RR.  68..  1902, 

Water  58 1916.  M&N 

Funding  5s 1916,  .M&N' 

Exchange  3%s liMO.  J&l 

Cbesapeaie  Gas,  68 lOlH),  J&D 

Consol.  Gag,  68 1910,  J&U 

58  1939,  J&J 

Equitable  Gas,  68 1913,  A«J 

Virginia  (State)  3s.  new. 1932,  J&J 


111% 
i 

tiis 

■C'.'.'.'. 

103'" 
118>S 

80%    31% 
67%    68 
46%    46^ 
36%    37 

107%  110 

129%' 

119    I 

101%' 

101% 

100 

119     ! 

I  79%    70% 

108     109 

t 107 

tl06    '....^ 

108    I 

121%' 

H03    C'.'.Tl 
100    I 


-....• 

105 

103% 

102% 

ib'4>« 

108 
102 

i'09% 

1 

109 
106 

120 

i"l6 
il4% 

i'.'.'.'.V. 
i"()9% 

lis" 

108>s 

1),Q-J| 
>.  Q-J 
2,  J&J 


.138 

12SL  l...~. 


129% 

104% 


114%  118 
101      ....« 
1108 


and  asked;  no  sale  was  made     H  Unlisted,     §  And  accrued  Interest,    t  Latest  qaotaUon  this  week.    ;£x  rl|^ta.-»  ^ 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).  —  ACr/F£  BONDS  OCT.   3,  and  since  JAN.  I,  1*(90 


aULBOAD  AXD  MiSCEL.  BOKD9. 


^  ,    ,    ICloa'ng 
Inter' St [  price 
Period.   Oct.  3. 


Range  (sales)  in  1890. 


AtTop.&S.F.-lOO-JT.  4  g.l989  J    &   J 

100-year  mcome  5  g I9s9    fcept. 

AtL  &  Pac.-W.  D.  Inc.,  6S.1910 


&  J 
&  J 
M  &  S 
Q-J 
M  &  N 
J  &  J 
Q-M 
M  &  N 
J    &   J 


84 
58% 
I3I3 
77    l>. 
10631 

124    a. 
110% 
1131a 
'100  1). 
109 


J   &  J  11334b. 
A  &  O  112isl). 
M  &  N,100i2 
J  &  J    6913 

&   J    79    b. 

&  J    74    a. 

&  A  *107  b. 

&   J  124%b. 


M  &N 


103    a. 


116 


F  &  A 
M  &N 

J   &  D 

A  &  0|117 

M  &  N|   98 

J 

J 

J 

J 

J 

J 

J 

J 

J 


& 
& 
& 
& 


Guaranteed.  4  g 193 

Can.  South.— 1st  guar.,  58.1908 

2d,  Ss 1913 

Central  ol  K.  J.— Cons.  7s. .1899 

CoDsol.,  78 1902 

General  mortgage,  5  g...l987 

t6li.ifeW.B.,eon.7s.,as'sd.l900 
do    mortgage,  59  1912 

Am.  Dock  &  Imp.,  5s....  1921 
Central  Paeitlc— Gold  68. ..1898 
Ches.  &  Obio.— Mort.  6  g..  1911 

Istcousol.  5  g 1939 

K.&  A.Div.,lst  con.,2-4  g.l989 
do       l8tcon.  g.,  4..1989 

2dcon.,3-4g 1989 

Ches.  O.  &  So.  W.-6  g......l911 

Chic.  Burl.  &  Q.-COD.  7. ..1903 

Debenture  5s 1913 

Denver  DiTision,  4s 19.2.^ 

Nebraska  Extension  4s..  192/ 
Chic.  &  E.  111.— Ist,  8.  f.,  68.1907 

Consol.6  g 1934 

General  cousol.  1st,  os... 193/ 
Chic.  Gas.  L.  &  C— 1st,  5  g.l937 
Chic.  Mil.  &  St.  P.— Con.  78.1905 

l8t,  Southwest  Div.— 68..1909 

1st,  Bo.  Min.  Div.— 68  ...  .1910 

Ist.Ch.&Pac.W.DiT.- 5S.1921 

Chic.  &Mo.  Elv.  Div.— 58  1926 

Wis.  i-  Minn.  Div.— 5  g...l921 

Terminal,  5g 1914 

Gen.  M.,4g.,  series  A 1989 

Clue.  &  N.  W.— Consol.  78.  .1915 

Coupon.  gold,7e 1902 

Sinking  fund  68 1929 

Bulking  fund  5s 1929 

Smking  fund  doben.  58. .  .1933 

25-veiU' debenture  58 1909 

Extension  43 1926 

Chic.  Peo.  &  St.  Louis— 5  g.l928 
Chic.K.I..fePac.— 6s,  coup. 1917 

Extension  &  col.  53 1934 

Chlc.St.L.&Pitt.— Con.,5g.l932 
Chic.  St.  P.  M.  &  O. -6s.  ...1930 
Cleveland  &  Canton— 5  g..l91 
C.  C.  C.  &  I.— Consol.  7  g..  .1914 

General  consol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Colorado  Midl'd— Con.  4g..l940 
Col.H.Val.  <kTol.— Con.5g.l931 

General,  «g 1904 

Denver  &  Kio  Gr.— 1st,  7  g.1900 

let  consol.,  4  g 1936 

Det.  B.  City  &  Alpena— 6  g .  1913 
Det.  Mac.  &  M.— L'd  grants.  1911 

Dttl.  &  Iron  Range- 5s 1937 

Dul.  So.  Sh.  &  Atl.— 5  g....l937 
E.  Tenn.  V.  &  G.— Con.,  5  g.  1956 

Knoxville  &  Ohio— 6  g...l925 
EUz.  Lex.  &  Big  San.— 6  g. .  1902 
Ft  W.  &  Denv.  City— 6  g...l921 
Gal.H.&SanAn.— W.Dlv.lst,5  g. 
Han.  &  St.  Jos.— Cons.  6s  ..1911 

Illinois  Central— 4  g 1952    _   __    _ 

Int.  &Gt.  No.— l8t,  6g....l919lM  &  NllS 


9134b. 
91    b. 


Jl   91    I 
Jil25i4 
J113    b. 
Jill33jb 
J'105i4b. 
&  J 1 102    a. 
&  jl  10332b. 
&   J  103    b. 
&  J    91    a. 
Q— F    138    b. 
J  &  D  12414 
A  &  0,*113  b. 
A  &  O  lOSH-b. 
M  &  NIO8I2 
M  &N,106 
F  &  A     98    b. 
M  &  S    98'«b 
J   &   J  12714a. 
J  &  JjlOlia 
A   &  O     9712b. 
J  &   d' 118 14b. 
J   A  Jl  95    a. 

J  &  d! 

J   &   Jl*118  b.lll7i4Fcb. 
F  &  A,  10312b.  103     Mar. 
F  &  A    7312a. 
M  &  8    84 
J   &  D    86    b 
M  &  N  116    b 
J   &   j|   821a 
100  a. 
32    b, 
9738b. 
97 


Lowest. 


83     Sept. 

54 16  Feb 

12     Jan. 

7012  Feb. 
105     Aug. 

96  Sept. 
117  Aug. 
I2412  Jan. 
110     Sept. 

113  Mar. 

102  May 
107  Sept. 
112  Jan. 
lllijOct. 

9912  Ang. 

67     Sept. 

82     July 

671a  Apr. 
IO713  Aug. 
12314  Sept. 
101  la  Aug. 

92     Sept. 

90^8  Sept. 
11618  June 

116  Apr. 

95  Feb. 
88 12  Aug. 

124  Sept. 
II214  Aug. 
II212  Aug. 
104 'e  Sept. 
101  Aug. 

103  Jan 
103     Mar. 

89%  Sept. 
139%  Sept. 
123     Aug. 

114  Apr. 
105  la  Oct. 
IO8I4  Sept. 
1041s  May 

96  Jan. 
911a  .Tan. 

126  Sept. 
IOOI2  Sept. 
100     Jan. 

117  Sept. 
91     May 

I3014  July 


&  J 


Coupon,  6  g.,  trust  rec...l909 


6  g., 

Iowa  Central— l8t,  5  g 1938 

Kentucky  Central— 4  g....l987 

Kings  Co.  El.— l8t,  5g 1925 

Iiaclede  Gas— 1st,  5g 1919 

take  Erie  i  West.— 5  g. ...  1 937 
Iiake  8hore.-Con.cp..lst,78.19O0 

Consol.  coup.,  2d,  78 1903 

Long  Island— let,  con.,  5  g.l931 

General  mortgage,  4  g. .  .1938 
louisv.&Nashv.— Con., 73.1898  A 

jr.  0.&  Mob.— Ist,  6  g... 1930  J   &   J 

do  2d,  6  g 1930  J   &   J, 108    b. 

E.  H.  &  N.— 1st,  6  g 1919J    &  D,113    b 

■    General.  6  g". 1930  J  &  D'llS 

Collateral  trust,  5  g 1931  M  &  N ;  105    a. 

touls.  N.  A.  &Ch.— Ist,  68.1910'J   &  Jilll 

Consol.,  6  g 19I61A  &  O    991a 

liOuls.  St.L.  &Texas— 6g..l917!F  &  A, 100 
Metro.  Elevated— let,  6  g..l908'J   &  j'll3i8 

2d,  6s 1899|M  &  N  107    b. 

Mich.  Cent.— 1st,  con.,  78..1902IM  &  N  12512b. 

Consol.,  5s 1902jM  &  N  110 


J 

A  &  01 
A  &  01 
J   &   J 
MiSr   N,107 
J    <fe   JrllO  a. 
M  &  Sl  89i8b. 

J  &  d;io5 

M  &  nI  951a 
iM  &  S  *115  b. 
A  &  o;-99    b. 

b. 

80    a. 
86I4 
80    a. 
100 
79    a. 
109 

124T8a. 

123    b. 

II214 

D    9312b. 

0,11314b. 


M  &  8 
J  &  D 
J  &  J 
J    &   J 

Q-F 
J    &   J 
J    &   J 
J  &   D 

Q-J  ! 
J   &  - 
& 


MIL  Lake  Sh.  &  W.— 1st,  6  g.l921 

Exten.  &  Imp.,5g 1929 

Mllw.  &  North.— M.  L.,  63..  1910 

Ist,  eon.,  63 1913 

M.K.&T.— New4  g.,  when  Issued 

New  2d  53,  when  Issued 

Consol.,  6  g.,  trust  rec 1920 

Consol.,  5  g.,  trust  rec 1920 

Ko.  Paclflo— Ist,  con.,  6  g.l920 

3d,  78 1906 

Pac.  of  Mo.— 1st,  ext.,  4 g.l938 

2a  mort.,  78 189l'J   &  J»;100%b. 

Mobile  &  Ohio— New,  6  g.. 1927  J  &  D '116  b. 

Generalmortgage,  48.. ..19381m  &  s!  66 
H itual  Union  Tel.— 6  g. . . .1911  !M  &  N*t  103iab. 


M  &  N,120    b. 

F  &  a!10012 

J  &   D  llliab. 
&  DUO 
&  D    78I4 
&  D    46 
&  D    81 
&  D(*68i2b. 

M  &  N  109    b. 

M  &  N  114    b. 

F  &  a!   96i2b. 


661a  Aug. 
73  Mar. 
73  Mar. 
117i2May 
761a  Jan. 
99  Mar. 
33  Sept. 
99     July 

92  Jan. 
lOSiaJan. 
1081a  Jan. 

89%  Sept. 
103     Sept. 

93  May 
114  Sept, 
IOOI4  Apr. 
109 14  Jan. 

7314  Jan. 

84     Sept. 

80%  Oct. 
100     Aug. 

79  Sept. 
109  Apr. 
I2214  July 
12212  Sept. 

112  Aug. 
9312  Sept. 

113  Oct, 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
104 la  June 

111  Aug. 
95%  Apr. 
9714  Feb. 

112  Jan. 
105^8  Feb. 
125     May 

108  Julv 
1191a  June 
IOOI2  Oct. 

109  la  June 
1081a  Feb. 

751a  Mar. 
431a  Apr. 
721a  Jan. 
61 13  Jan. 
109     May 

113  Sept. 
95     Aug. 

100     July 

1121a  Aug. 

5714  Jan. 

loo     May 


Mash.  Ch.  &  St.  I..— 1st,  7s. 1913  J    &   J,128%b.ll28     Julv 


Highest. 


88     May 

7014  May 

2414  May 

SaiaMay 

110     Feb. 

30034  July 

122     Jan. 

128  Feb. 
113i2Apr. 
116  Jan. 
105  Apr. 
IIOI2  Juno 
11034  Mar. 
118  Feb. 
103i2Apr. 

73 12  June 

82     July 

77     May 

1131a  Jan. 

129  Juno 
loss's  Apr. 

96  July 
9414  Apr. 

II8I2  June 

122     Sept. 

100  Jan. 
9812  May 

129i2May 


Railroad  and  Miscel.  Bonds.  ^''<:'^»' 
Perioil. 


N.C.&S.L.— Ooji.— Con.  5  g.l928 
N.  Y.  Central— Extend.,  5s. 1893 

Ist,  coupon.,  73 1903 

Deben.  58,  conn.,  1884. ..1904 
N.  Y.  &  Harlem— 78,  reg. . .  1900 
N.  Y.  Chic.  &  St.  L.— 4  g....l937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— 1st,  63. .1921 

Conslruotlon,  58 1923 

N.Y.  L.E.  &  W.— l3t,oon.7g.l920 

Long  Dock,  73 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  &  W.— 1st,  6  g...l914 

Consol.  1st,  5g 1939 

N.  Y.  Sus.  &  W.— istref .,  5  g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  W.— 100-year,  5  g.l990 
North.  Pac— 1st,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g... 1933 

General,  3d,  coup.  6  g. . .  .1937 

Consol  mort.  5,  g 1989 

North  Pac.  &  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g...l933 
Ohio  &  Miss.— Consol.,  78..  1898 
Ohio  Soutuern— 1st,  6  g. ...  1 92 1 


General  mort,  4  g 1921 

--,  .--.,,  ,  Omaha  &  St  Louisa  g....  1937 
11034  June  Oregon  Imp.  Co.— 1st,  6  g.. 1910 
11838  Apr.  I, Ore.  K.  &Nav.  Co.— Ist  6g.l909 

109i4June       Consol.,  5  g 1925 

103%  June  Oregon  &  Transcon'l— 6  g.  .1922 
106  June  Peun.  Co.— 412  g.,  coupon. .1921 
106     June  '  Peo.  Dec.  &  E vansv.— 6  g.  .1920 

96%  Apr.    I    EvansvlllcDiv.- 6  g 1920 

144     Jan.    '    2dmort,  5g 1926 

129     May  '  Peoria  &  East,  consol.  48..  1940 

117     Feb.        lncome,4s 1990 

IIOI2  Feb.     Phlla,  &  Head.- Gen.,  4  g..l958 

i    Istpref.  income,  5  g 1958 

2d  pref .  income  5  g 1958 

3d  pref.  income  5  g 1958 

Pittsburg  &  Western— 4  g. .  1917 
llich.  &  Dauv.— Con.,  6  g. .  .1915 

Consol.,  5  g 1936 

Rich.&  W.P.Ter.— Trust  6  g  1897 
Con.  lst&  col.  trust  5g.l914 
Kio  G.  Western— 1st,  4  g. . .  1939 
K.  W.  &  Ogd.— Con.,  53.  ...1922 
St  Jos.  &  Gr.  Island— 6  g..l925 
St  L.  Alt  &  T.  H.- 1st,  78.1891 

2d,  pref.,  7s 1894 

StL.Ark.&Tex.— 1 8t,  68,  t'st  rec. 

2d,  68, 1936,  tr.rec. all  ass.pd. 

St  L.  &  Iron  Mt— 1st  7s.. 1892 

)    2d,7g 1897 

Cairo  &  Fulton— Ist  7  g.l891 

Cairo  Ark.  &  Texas— 7  g  .1897 

Gen.  li'y  &  land  gr.,  5  g.  .1931 

St  L.  &  San  Fr.- 6g.,  CI.  A.1906 

108     Apr.    I    6g.,  ClaasB 1906 

113     June:     6  g..  Class  C 1906 

lo4     Jan.  il    General  mort,  6  g 1931 

110     May  ,,S.P.M.&M.— Dak.Ext,6g.l91JJ 

96     Sept.''    l8tcon80l.,6g 1933 

121     Feb.  '1  Do  reduced  to 4i2g... 

Montana  Exteusiou  4  g.. 1937 

San  A.  &  Aran.  P.— 1st  6g.l910 

I8t6g 1926 

Shen.Val.— lst7g.,Tr.  rec.l909 

Gen'l  6  g.,  Tr.  rec.  ass't'd.l921 

So.  Car.— 1st,  6  g.,ex  coup. 1920 

Income,  63 1931 

So.  Pac,  Ariz.— 6  g 1909-10 

So.  PaciUc,  Cal.— 6  g. . .  .1905-12 

1st,  consol.,  gold,  5  g 1938 

So.  Pacific,  N.  M.— 6  g 1911 

Tenn.  C.  I.  &  Ry.— Ten.  D.,  1st  6g 

Birm.  Div..  6g 1917 

Tex.  &  Pac— 1st  5  g 2000 


A  &   O'105i2b. 
M  &  Nl  10212b. 
J    &   J  128    b. 
M  &    S  110    b. 
M  &  N  126    b. 
A  &  O    92 
J    &   J  112    b. 
J    &  JilSliaa. 
F  &  A[108    b. 
M  &   8  134    b. 
J  &   D  108i2b. 
A  &   Oj  11712b. 
J    &  D;102 
M  &  8  110    b. 
J  &  Dl   96 
J    &   J    97    b. 
A  &  0!ll2i2b. 
J    &   J    9612 
J   &   JII6I2 
A  &  0!H2    b. 
J  &  Dj  10914 
J  &  D    8912 
M  &  8,106 
J  &    J  108    b. 
J    &   J  115    a. 
J  &   D|*105  b. 
M  &  N    60    b. 


112  Apr. 
lOSiaFcb. 
101 12  June 

99 12  June 
132  May 
IO6I2  June 
1061a  Aug. 
12312  May 

97  Jan. 
135  Feb. 
12512  May 
108  Jan. 
ep 
ul 

8912  July 
119     Feb. 

8413  Juno 

100  Jan. 
39I2  May 

102=8  Mar. 

101  May 


7512  Sept. 
8818  July 


I0214  Mar. 

II6I2  May 
89  May 
91  May 
8534  June 

105  Jan. 
89     May 

11234  June 

128     May 

128  May 

118  July 
99     Jan. 

II9I8  Mar. 
121%  June 
IIOI2  Feb. 
II6I2  May 
llOiaMay 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117  May 
110     Apr. 

129  Apr. 
1  Ilia  Mar. 
125  Apr. 
IO514  Jan. 
11313  May 
113i4May 

82  June 
5578  May 
8838  May 
761a  June 
113     Apr. 

120  Apr. 
lOliaJan. 
103  Mar. 
117     Apr. 

67     July 

105  Sept 
133     Jan. 


2d,  income,  5  g 2000 

Tol.  A.  A.  &  N.  M.— 6  g 1924 

Tol.  A.  A.  &  Gr.  Tr.— 6  g. . . .  1921 

Tol.  &  Ohio  Cent— 5  g 1935 

Tol.  Peo.  &  West— 4g 1917 

Tol.  St  L.  &  Kan.  C— 6  g..l916 
Union  Pacific— 6  g 1899 

Sinking  fund,  83 1893 

Kansas  Pacitio— 1st,  6  g.  .1895 

I8t6g 1896 

Denver  Div.— 6  g 1899 

Ist  consol.,  6  g 1919 

Oregon  Short  Line— 6  g..l922 

Or.S.L.&Ut'hN.— Cou.5  g.l919 

U.P.Den.A  Gulf  con.  5  g.l939 

Union  Elevated- 6  g 1937 

Virginia  Mid.— Gen.  m.,53, 1936 

do  stamped  guar. 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939. 

Debcnt  M.,  series  B 1939 

West  Shore— Guar..  43 2361 

West  N.  Y.  &  Pa.— 1st  5  g.  1937 

2d  mort,  3g.,  53C 1927 

West  Un.  Tel.— Col.  tr.,  53. 1938 
Wis.  Cent  Co.— 1st,  5  g 1937 

Income,  5  k 1937 


Clos'ng  Range   (sates)  in  1890. 

Price    ^_ 

Oct.  3.       Lowest.    1    Highest, 


71    b 
103    b. 
109    b. 
*100  a. 
10714b. 
J' 106% 
J  104    a. 
100    a. 
*69    a. 
79    b. 
2412b. 
81 19 
67 14 
47 
37 

78i2b. 
116i2a. 
89i2b. 
97iab. 
73  b. 
74 

109  a. 
106  a. 
•Ill  b. 
106  lib. 

I  87iab. 

...  25  b. 
&  aI  10214b 
&  N|107'2b. 
&   J  1013eb. 


J  &  J 
J  &  D 
J    &   J 

J    &X) 
M  &N 
J    & 
J    & 
M  &S 
M  &  N 
A  &  O 
April. 
J    &   J 

Feb. 

Feb. 

Feb. 
J  &  J 
J  &  J* 
A  &  O 
F  &  A 
M  &  8 
J  &  J 
A  &  O 
M  &  N 
J  &  J 
F    &  A 


J  &  D 
A  &  O 
M  &  N 
M  &  N 
M  &  N 
J  &  J* 
M&N* 
J  &  J* 
J  &  J* 
J  &  D 
J  &  J 
J    &   J 


&  J 

&  O 

&  O 

&  J 

&  O 

&  J 

&  D 

March. 


10514b. 

91% 
112  b 
112  b. 
112  b. 
110%b, 
1191a  a. 
llOiah. 
lOliab. 

88    a. 

70i2b. 

701a 
*127  b, 

62i8b, 
IOII4 

1314a. 

105  lab. 

11258 

99    b, 

106  b. 
93    b. 
99    a. 
91% 
3914 


M&N  104    a. 


&  J 

&  J 

&  J 

&  D 

&  J 


10712b 
106 

7714b. 
•95  a. 
11514b. 


M  &  8  llOis 
F  &  A'logiab. 
J  &  DjL12  b. 
M  &  N  114  b. 
11512b. 
Ill 

911a 

85 
108  la 

87 

88 
102        . 

7514b: 

4112a. 
104 

9  8  lab. 

3  2  lab. 
*98i2b. 

99 

50    a. 


M 

&  N 

F 

Hi  A 

A 

<fc  0 

.1 

*   1) 

M 

A  N 

.M 

A  N 

M 

A  N 

M 

A  N 

F 

A  A 

.1 

A   .1 

.1 

A   .1 

.1 

A   .1 

A 

A  0 

.1 

A   .1 

J 

A   J 

IO6I2  Oct. 
10138  May 
126  Sept. 
110  Mar. 
124%  May 
92  Aug. 
112     Sept. 


131 
107 
134 
107 
119 


July 

Sept. 
Sept. 
June 

May 


9838  Mar. 
1 1014  Sept. 

9512  Sept 

9612  Apr. 
113     Apr. 

Si5  Mar. 
113%  Jan. 
11034  Apr. 
109     Sept 

88  Sept. 
I0414  Mar. 
106  Jan. 
II314  July 
104     Sept 

59     Apr. 

71  Aug. 
101 12  Jan. 
109     Feb. 

99  Sept. 
10334  Jau. 
106  Sept. 

101  Jau. 
100  Mar. 

66  Mar. 
7812  Aug. 
22  Sept. 
79%  Sept. 
62  Mar. 
43 12  Mar. 

36  Mar. 
7812  Aug. 

II512  Jan. 

87  la  Apr. 
97  Sept 

72  Sept. 
6978  Mar. 

107%  Oct 

104  Sept 
IIOI2  Jan. 
105i2May 

86I3  Mar. 
25  la  Sept. 

102  Aug. 
106  May 
100  July 
102»8Jan. 

88  Jan. 
112i4Feb. 
Ill     Aug. 

111  Sept 
IO914  Feb. 
1177a  Feb. 
115%  Jan. 
ICO     Feb. 

861a  Jau. 
70  July 
6978  Aug. 
113%  Jan. 
48  Jan. 
96  Jan. 
71a  Jan. 

105  July 

112  Apr. 
100  Oct. 
10514  July 

96  Aug. 
95I2  Aug. 
89%  Sept. 

37  la  Apr. 
102     May 


107 

102 

76 

95 


Jan. 
Jau. 
Jau. 
Sept. 


114=8  Au 
110  8ept 
IIOI2  May 
110  Jan. 
113  Jan. 
II314  June 
110%  Sept 
91     Oct. 

84  Sept. 
IO6I4  May 

85  Mar. 
86I3  June 

100  Aug. 

75  Sept. 

41  Sept. 
103  Aug. 

9214  Jan. 

29  Jan 

981a  Sept 

9678  Jan. 

48  Sept 


111  May 
10458  Apr 
132  May 
llSiaMay 
128  Apr 

97  Jan. 
117i2Juno 
134%  Apr. 

112  May 
I3912  Jan. 
I1014  Mar. 
1221a  Jan. 

107  May 
113%  Feb. 
101  May 
10138  June 

118  Feb. 
99 14  June 

119  June 

116  Aug. 
113i3May 

94  Aug. 
IIOI2  Apr. 

113  May 

117  Juno 
111%  May 

68  May 
80  June 

106  May 
113  Jan. 
10418  Mar 
10734  Apr. 
IIO14  Mar. 
109  Apr. 
IO6I2  Mar. 

74  May 
85  June 
3412  June 

87  Jan. 
8OI2  Jan. 
581a  May 
49  Jan. 
83  May 

II8I4  June 
94  June 

103  Jan. 
83  May 
78  May 

II214  Mar. 

107%  Apr. 

113  June 

111  Jan. 
9838  May 
3238  May 

108  Jan. 
I0914  Feb. 
103%  June 

107  May 
951a  July 

115  June 
115  Apr. 
1 141a  Apr. 
115  June 

120  Mar. 
120  Jan. 
10212  June 

92  June 
88 12  June 
90    June 

127  Oct. 
621a  Oot- 

IOII4  Oct. 
1 4     Sept. 

108  June 
1151a  Sept. 
10338  Mar. 

109  June 
10434  Jan, 
1031a  Jan. 

9634  May 
451a  May 
107  la  Jan, 
111  June 
IO8I4  July 
80%  May 
101  Jan. 
II8I2  Mar. 
1161a  Feb. 
II214  July 
1131a  Mar. 
117%  Mar, 

118  Mar. 
116^4  Jan. 

95 14  Jan. 

88  Aug. 

110  Aug. 
881s  Apr. 
90     Apr. 

I05j4  Apr. 

8616  Jan. 

57  May 
106=8  June 
102 14  June 

40  May 
1021a  Jan. 
10414APP. 

69  Jan. 


""^^rr"""  ■">ii"''">s  price  tnd,  and  "  a"  price  atlcea;  the  Kauge  i3  made  up  from  actual  sales  ouly.    *  Latest  price  this  week. 
NEW  TORE  STOCK  EXCHANGE  PRICES-(Continned.)-JiV.fiCr/F.E  BONDS-OCTOBER  3. 


SECURITIES. 


* 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Alabama  Mid.— Ist,  g.,  68 192f 

Atlantic  A  Danv.— Ist  g.,  68. .1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  6s,. 1907 
Bait  A  Ohio— Ist,  6s,  Park  B.1919 

»8,  gold 1925 

Cons,  mort,  gold,  5s 1988 

_  B.  A  o.  s.  w..  1st,  g..  4i"a.    innn 


Bid. 


•90% 


114 
■1071a 
110 
'  on 


Ask. 


90 


SECURITIES. 


B.AO.-Mon.Riv.,l8tgu.,g.,5s,1919 

Seech  Creek— Ist,  gold,  4s 1936 

808t  H.  Tun.  A  W.— Deb.  58:i913 
Brooklyn  Elev.— Ist  g.,  68. ..1924 

2d,  3-58 1915 

Butt.  Roch.  A  Pitts.— Gen.,  58.1937 

Eoch.  APitts.- Ist  Os 1921 

do  Consolidat'dlst,6s.l922 
Burl  Ced.  Rap.  ANo.— l8t,5s.l906 

<-mi»nl.  ,fr  /.mint,  trust,  r-rn      1934 


Bid. 


*  J!o  vnce  *  iiuay ;  ineue  aie  the  latest  quotations  made  this  weeii. 


108% 

87 

97 12 
117 
'116 

971s 

90 


Ask. 


88 


90 


981s 


SECURITIES. 


Burl.  Ced.  Eap.ANo.— (Contiu'd)— 

Minn.  A  8t  L.— Ist  7s,  gu..l927 

Iowa  C.  A  West- 1st,  7s ....  1909 

Ced.  Rap.  I.  F.  A  N.,  1st  68.1920 

1st  5s 1921 

Central  Ohio  Reor.— Ist,  4iaa.l930 
Col.  A  Ciu.Mld.— lstex.4i2S.l  9.39 

Cent  RR.  A  Bank.— Col.  g.53.1937 
Sav.A  West— 1st  con. gtd.5al929 

■W-nt,  of  N.  J.— Conv.  deb.,  (!a.l908 


Bid. 


*105 

•  90 

90 



100 

*  89 

^ 

*■ 

100 

89 

89^ 

'115 

Ask. 
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NEW  fOBK  STOCK  EXCHANUE  PHlCES.-/jyracr/l^£  BONUH-CContinuedJ-OCTODEH  3. 


PEcuRirrBs. 


V 


RailroHil   nnnAf.—rContJ 

(Slorl;  Hrrhaiwe  I'riftM.) 
Oantntl  I'lK'lllc-OiiTd  bda.Os,  IHOS 

Gold  li.iiuN,  tin IHItfl 

Gold  boiulrt.  Oh lMt»7 

Ban  JoiKiiiiii  Ur.,li» IIKK) 

Cal.  A  OicKoii— 8or.  B.Os.-.lHOa 

Mort.  Kold  "is liKlO 

VoKt.  I'ailric— Houds,6i.  ...IHIM) 
Ko.  Railway  <Cal.)— l8t,  08. 1«<»7| 

ftO.y I'ar  "i« llWf 

Oh09.  i  O.-I'iir.  M.  fund,  68.1808 

69.  gold,  Mc  rii-a  A 1908 

Ches. «).  A  Ho.  We«t.— 2d,  Oa.. 11)11 

CbicnKo  A  Alton— iBt,  7s 18i)3 

eiuklnK  fund.  0» 1903 

lonl«.  A  Mo.  Kiver—l8t,  78.1900 

2d,  7n 1900 

Bt.  L.  Jaiks.  A ClUc— l8t,79.1894 

1st,  (tnar.  (364),  78 1894 

2d  moit.  (360),  78 1898 

2d,  Knar.   (188),  78 1898 

MI.X.-..R.  BrIdKe—lst,  8.  f.,  63.1912 
Olilc.  Burl.  ANor.— Deb.08...189« 

Olio.  Burling.  A  Q 5b,  8.  f..l90I 

lown  l)lv.— Sink,  fund,  58. .1919 

81uklu(tfund,48 1919 

Plain,  48 1921 

Chic.  A  Indiana  Coal— Ist  5s.  1936 
<^.  Mil.  A  8t.  P.— l8t,88,P.D.189S 

2d,  7  3-lOs,  P.  D 1898 

Ist,  7»,  *  K.,  R.  D 1902 

1st,  La  Crosse  Dlvl8lon,  78.1893 

l3t,  I.  A  M.,  7s 1897 

Ist,  I.  A  D.,  78 1899 

1st,  C.  A  M.,  7s 1903 

Iflt,  I.  A  D.  Extension,  78...190S 

l3t,  LaC.  ADnv.,  ds 1919 

Ist,  U.  A  D.,  7s 1910 

1st,  H.  A  D.,3s 1910 

Clileaito  A  Pacillc  Uiv.,  6s.. 1910 

Mineral  P<iini  l)iv.  os 1910 

C.  A  L.  Sup.  JMv.,  5s 1921 

Fargo  A  South.,  6,s,  A8SU...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  Soutli.,  58....1916 
ChJc.AN.W.— K.sc.AL.8.1st,6s.l90: 

DesM.  A  Minn.— Ist,  7s 1907 

Iowa  Midland— l8t,  8s 1900 

Peninsula— Ist,  conv.,  7s. ..1898 
Chic.  A  Milwaukee— Ist,  78,1898 

Win.  A  St.  P.— 2d,  7s 1007 

Mil.  A  Mad.— 1st,  Os lOO.'i 

Ott.  C.  r.  A  St.  P.-lst,  5s. .1909 

Northern  111.— Ist,  5s 1910 

C.R.I.AP.— D.M.AF.D..lst4s.l905 

1st,  2ias 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— 1st,  53..  1923 

Chic.  St.  P.  A  Kan.  City— 5s. .1936 

Minn.  A  N.  W.— Ist,  g.,  58. .1934 

Chic.  St.  P.  A  Minn.— Ist, 68.. .1918 

St.  Paul  AS.  C— 1st,  69 1919 

Chic.  A  W.  Ind.— Ist,  s.  I.,  63.1919 

General  mortgage,  6s 1932 

Cln  Ham.  A  D.— Con.  s.f.,  78.1905 

2d.  gold,  4'2S 1937 

On.  I.  St.  L.&.  Chic— l8t,g.,48.1936 

Consol.,  6s 1920 

Cln.  Jack.  A  Mac— Ist,  g.,  5s. 1936 
C.C.C.  ASt.  L., Cairo  div.— 4s,  1939 
Cl.Coi.  an.  A  Ind.— Ist,  78,8.f.l8!>9 

Consol.  .sink,  fund,  7s 1914 

Clove.  A  Mab.  V.— Gold,  5s...  1938 
Colorado  .Midland— Ist,  g.,  68.1936 
ColumbiaA  Green.— 1st, 6s. ..1916 

2d,  6s 1926 

Del.  Lack.  A  W.— Convert.  7s,1892 

Mortgage  78 1907 

6jTa.  Bnic.  A  N.  Y.— 1st,  79.1906 

Morris  A  Essex- 1st,  73 1914 

2d,  7s 1891 

Bonds,  78 1900 

780f  1871 1901 

Ist^on.,  guar.,  78 1915 

Del.  A  Hud.  Canal— Ist,  78. .  .1891 

Ist,  extension,  7s 1691 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— Ist,  gu.,78.1906 

Ist,  cons.,  guar.,  68 1906 

Ben3.  A  Sar.- 1st,  coup.,  73.1921 
Denver  City  Cable-lst,  6s.. .1908 
Deny.  A  R.  G.— Imp.,g.,  5s.  ..1928 
E.  Tenn.  Va.  A  Ga.— Ist,  7s...  1900 

Divisional  56 1930 

.Ist  ext..K0ld,  5s 1937 

Kq.  A  Imp.,  g.,  5s 1938 

Mobile  A  Birm.— Ist,  g., 5s.. 1937 
Alabiima  Central— Ist  6s. ..1918 

Drie- Ist,  extended,  78 1897 

2d,  extended,  58 1919' 

3d,  extended,  4ias 1923 

4th,  extended,  5s 1920 

6th,  extended,  4s 1 928  ' 

Ist,  cons.,  fd.  coup.,  78 1920 

Bcorg.,  Ist  lien,  6s 1908 

B.  N.  Y.  A  E.— 1st,  78 1916 

N.  Y.  L.  E.  A  W.— CoL  tr.,68.1923 

Funded  coup.,  58 1969 

Income,  6s 1977| ' 

Buff.  A  S.  W.— Mortg.  6s.... 1908' 

Jefferson— l.st,  gu.  g.  5s 1909 

Eureka  Spriugs  R'y— l8t,68.g.l933 
Evansville  A  t.  H.—  ! 

l8t,  cons.,  63 1921 

Mt.  Vernon- l8t68 1923,' 

Evans.  A  Indian.— Ist,  eons. .1926 
Flint  A  P.  .Marq.— Mort.,  63... 1020 

1st  con.  gold,  58 1939  ' 

Fla.  Cen.  APen.— Istg.  53.. ..1918 
Gal.  Har.  A  San  An*.— Ist,  63.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  6s 1931 


Btd.    A*k, 


110 

iim 

iia>4 

103 

loa 

109 

99 

IIII9 

112\ 

114 

'k^'^ 

lOd 

121 

115% 

116 

•114 

ids" 

102 

101 

104 

93  H 



88>« 

90 

96 

I22I11 

121>s 

115 

122 

125 

* 

114 

114 

115 

120 

12t!|l 

123 

1011* 

.. 

123 

100 14 

101 

114 

118 

102 

ill" 

124 

124 

115 

I14I2 

10314 

105  >* 

81 

*  50 

84 

100 

i225s 

121 

*117 

117 

•122 

97 

971s 

88 

91 

118 

110 

107 

•108H 

'  87 

*■ 

132 

*133»s 

. 

144 

lOi:^ 

•115 

i  21 

121i« 

136 

lOlij 

104 

109 

ill 

14319 

I2712 

128i« 

1171s 

118 

147 

151 

100 

83 1« 

>115 

118 

>107 

90 

'  8212 

95 

114 

118 

iio'ij 

115 

118    , 

108 

1 

117 

103141 

135 

105 

111 

90 

94 

75 

100 

1031a  105    1 

110 

lift 

108 

122 

105 

108 

99 

92 

SECrRITIKS. 


Bid.     A»k. 


Qa.  80.  A  Fla.-l8t,  g.  6*. 1037 

Grand  Knp.  A  Iml.-Gen.  i»..l9'M 
Orpen  It.  W.  AHI.  P.-l«tU8..ieil 

2d  income,  nil  huIia.  paid 

Housntonic— Cons,  itold  5r 1937 

K.  Haven  A  Derby,  <  'ons.5s..lUlH 

Hoiw.ATex.C.-lsi,  in.  1. 7«.Tr.reo. 

We»t  Div.  7a,Tni»l  recelpU.1801 

Ist  Waco  A  Nor.— 7« 1001 

2d  m.Ss.M.  1.  Trust  reeelpto.1913 

Gen.  mort.Os.Trust  receipt*.  1925 

niinolH  Ceiitral-lst,  g.,  4»  ...1961 

iKt,  gold,  IlLj.) 1981 

Bnrlngf.  Div.— Coup., ««.... 1808 

Middle  Div.— Reg.,  5*. 1021 

C.  St.  L.  A  N.  O.  -Ton.  1.,  7« .  1807 

1st,  consul.,  7s 1807 

2<1,  0« 1007 

Gold,  5a,  coupon 1851 

Memp  ])|y.,lRtg.  48 1051 

Dub.  A  8.  V.-M  Div.,  78...  1804 

Ced.  Falls  A  Minn.- lBt,78..10O7 

Ind.  D.  A  Spr.— Ist  7»,  ex.  op. 1006 

Ind.  Dec  A  West.-.M.  Sa 1947 

2d  M.,  Inc.  5a 104H 

Inter.  A  Gt.  Nor.— t.oup.  Os...lOOO 

Kan.  C.Wyan.AN.W.— l8t,58.1038 

L.  8h.  A  M.  So.— C.  P. AA.— 78.1802 

Buff.  A  Kr.— New  bonds,  78.1808 

Det.  M.  AT.-l.Ht.  7s 1006 

Lake  Shore— Div.  bonds,  78. 1800 

Mahou'g  Coal  KK.— 1st,  58.1034 

l.itohf.  Cnr.A  We.it.— Ist  68.  g.l916 

Ix)ug  Island— Ist,  7.1 1808 

N.  Y.  A  R'way  B.-lstig.  58.1027 

2d  mortg.,  mc 1927 

Brooklyn  A  Mont.— Igt,  68. .1911 

1st,  5.<< 1011 

SmlthtownAPt.Jeff.— l8t,78 1001 
Louis.EyaU3.ASt.L.— Con.58.1939 
Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  68 1020 

St.  Louis  Division,  Ist,  68...  1921 

2d,  38 1980 

Washv.  A  Decatur— Ist, 78. .1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  6.S 1024 

50  year  OS,  g., 103' 

Pens.  A  At.-  1st,  6a,  gold.  ..1021 

Nash.  Flor.  A  S.   1st  gu.  53.,1037 

Lou.N.Alb.ACh.— Gen.m.g.5s.l040 

Louisv.  South.— 1st,  g.  6s  ....1017 

Lou.  N.  O.  A  Tex.— 1st,  48.. ..1934 

2d  mort.,  5s 1934 

Memphis  A  Charl.— Os,  goU1..1024 

1st  con.  Tenn  lien,  78 IdlS 

Mexican  National— Ist,  g.,  68.1927 

2d,  Income,  6s,  "A" 1917 

2d,  lucomo,  6s,  "B" 1017 

Michigan  Central— 6s 1009 

Coupon,  5s 193 1 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag.- 68 1891 

Mil.  L.  S.AW.— Jouv.  deb.,  58.190' 

Mich.  Div.,  1st,  68 1024 

Ashland  Division— Ist,  63  ..1025 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1027 

Iowa  Ex.enslon,  Ist, 78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  7s 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  53.1936 
Minn.S.  Ste.  M.  A  Atl.— Ist.  53. 1926 
Missouri  Pacific- Trust  5s...  191 
Mobile  A  Ohio— Ist  cxt.,  6s..  .192'? 

St.  L.  A  Cairo — Is,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....  1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901 
New  Orleans  A  Gult— Ist,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  6s..  1915 

N.  Y.  Cent.— Deb.  g.  48 1905 

N.  J.  Junction— Guar.  Ist,  43.1980 
N.  Y.  N.  H.  A  H.— 1st,  reg. 43.1903 
N.  Y.  A  Northern— Ist,  g.,  5s. 1927 

2d,  43 1927 

N.  Y.  Susq.  A  West.- 2d,  4i«3.1937 

North'n  PaclHc-Divld'd scrip  cxt 

James  River  Val.— Ist,  6s. ..  1 936 

Spokane  A  Pal.— Ist,  63 1936 

St.Paul  A  N.  P.— Gen.,  6s..  1923 
HelenaARedM'n— lat,g.,63.1937 
DuluthAMauitoba— lst,g.6sl936 
Dul.AMau  Dak.Div.— I3t68.1937 
Cosur  d'Aleue— lst,68,  gold. 1916' 

Gen.  1st,  g.,6.i 1938 

Cent.  Washington— l8t,g.,6s.l  938 
Norfolk  A  West.— General,  6s. 1931 

New  River,  1st,  6s 1932 

Imp.  AExt.,6» 1934 

Adtustment  M.,  73 1024 

Equipment,  53 1908 

Clinch  Val.  Ist  58 1957 

Ogd.  A  Lake  Ch.— l8t6on.6s..l920 
Ohio  A  Ml3S.— Cons.,  8.F.,  78.  .1898 

2d  consol.  7s 1911 

Bpringfleld  Div.— Ist  78 1905 

General  33 1932 

OhloRlverRR.- lat,  5s 1936 

General  mort.,  gold,  58 1937 

Ohio  80.— Income,  g.,  6s 1921 

Oregon  A  CalUoniia— lat,  5s. 1927 
Oregon  Imii't— Cons.,  g.  59. . .1939 
Oreg.  Ry  A  Nav.— Col.  tr.  g..3s.  1919 
Penn.RK.-P.C.AS.L.-l8t,c.,78.1000 
Pitts.  Ft.  W.  A  C— lat,  '^..1912 

2d,  78 ^..1913 

3d,  7s 1912 

Clev.  A  P.— CoiLx.,  8.  fd.-,  7s.l909| 

4tb,  sink.  fund.  6s 1802| 

8t.L.V.  AT.  H.— lst,6s.,78.1897l 
2d,  78 18981 


OS 


105 1« 

il2 
112 
110 
1131s 
70 


110 
111 


115 

iooHi 


30 


103 
'115 

lie' 

108  >« 


100 

108 

85 


114 

65 

116 

103 


iai" 


119 


'10012 
100 

114 


991a 
103 
91 
50 

■  71 

■  88 
56 


92S, 
111 

79 
llOis 
126 


BKcuBtnn. 


Ofllg 
03 
100 
84 


114 


74 
106% 

93 
113 

118 


120 


80 
103 
105 


80 


104 

118 


110 


08 
1201s 


86 
107 
IIOI2 


110 

ii6" 

106 
101 14 


00 


106 


121 

1151-2 


101 1-! 


120 

101 

106 

03 


5714 


03 19 


114 
I27I2 


104 


951s 


12II4! 


et  L.V.  A  T.  R.— 2d,  «nar..  7n  1 WH 
I'l-o.AE.  Ind.H.AW.-I"i     """       •  hi 

Ohiulnd.AW.-Wtpi 
Peorlo  A  Pi-k.  L'nlon-  1  1 

2d  luiirtg.,  4's« iiijl 

Phlla.  A  lUnd.— 3d  pref.  convert 
Pitts.  Cleve.  A  Tul.—lsl,  •)«... 1922 

Pitts.  Junction— 1st  On 1922 

Pitt.'..  .Mc.  K.  A  V.-I«t  6» 1932 

Pitts.  Pulnsv.  A  K.— l»t,  5s...ll«l)l 
Pitts.  Y.  A  Ash.— croiuol.  6«..11)27 
Presc't  A  Ariz.  Cent,  lat,  e8,g. 1916 

2d  Income,  Us ItilO 

BIch.  A  Dan  v.— Debenture  Os .  1 027 

Equip.  M.  8.  f., «..  58 1900 

Atl.  A  Char.— lat,  pref.,  7a. .  1 807 

do.  Income,  68....1900 

Rome  Wut.  A  Og.— iHt  M.,  78,1891 

8t.  Jos.  A  (*T.  Is.— 2d  Inc J  925 

Kan.  C.  A  Omaha— lat,  8s..  1027 
8t.  L.  A.  A  T.H-2d  m.lnc.78.;S04 

Dividend  Itouda 1894 

Bellev.  A  80.  lU.— lat,  88...I890 

Bellev.  A  Car.— lat,  6a 1023 

Cbi.StL.APad.— lat,(Cd.s.Sal917 

Bt.  Lcnila  80.— 1st,  g<l.  g.  48.1931 

do  2d  Income, 5s. 1031 

Car.  A8bawt.—lstg.4«... .19321 

St.  L.  A  I.  M.— Ark.  Br., Ist, 78. 1895 

St.  Ixm.  AS.Fran.— Equip., 7s,1895 

General  5s 1931 

lat,  trust,  gold,  5s 1087 

Kan.  City  A  8.— Ist,  68,  g...l016 

Ft.  8.  A  V.  B.Bg.— 1st,  6s. ..1010 

St.  Paul  ADiduth— lst,58..-..l»31 

2d  mortgage  Ss 1917 

St.  Paul  .MInu  A  M.— 1st,  78..  1909! 

2d  mort.,  6s 1909 

Mlnneap.  Union— 1st,  Os. . .  .1922 
Mont.  Cen.— 1st,  guar.,  68..  1937; 
East.  Minn.,  Ist  div.  1st  5s.l908| 
San  Fran.  A  N.  P.-lst,  g..  .53.1919 
Scioto  Valley  A  N.  E.— l8t,49,1990' 
Shenandoah  Valley— Inc..  63.19231 
8odu3  Bay  A  So.— 1st,  Ss,  g... 19241 

South  Carolina -2d,  6s 1931 

So.  Pac.  Coast— 1st,  guar., 43.1937 
Texas  Central— 1st,  s'.  f.,  7s. ..1909 

1st  mortgage,  7s 191l| 

Texas  ANew  Orleans— l9t,7s. 1005; 

'    Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  63.1905; 
Third  Avenue  (N.Y).— 1st  58, 19371 

Tol.  A.  A.  A  Cad.— 68 19171 

Tol.  A.  A.  A  Mt.  Pi.— 68 1919' 

Union  Paclflc—  | 

Ist,  63 .  1906 

l3t,  6s I8O7; 

Ist,  68 1808 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

Collateral  Trust,  4143 1918 

C.  Br.  U.  P.— F.  c,  7a 1893 

Atch.  Col.  A  Pac— 1st,  69... 1905 
Atch.  J.  Co.  A  W.— Ist,  68...  1905 
U.P.  Lin.  A  Col.— lst.g.,5s.  1918 
Oreg.S.L.AU.N.,col.trst.,58.1919 

Utah  A  North.- Ist,  73 1008 

Gold,  58 1026 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  78 1909 

IValley  R'y  Co.  of  O.— Con.  68.1921 
'Wabash— Deb.  M.,  series  "A". 1939 

i    No.  Mis.90url— 1st,  7s 1893 

StL.K.C.AN.— B.E.ARR.7S.1895 
i-  St.  Charles  Br'ge—l8t,6s...  1908 
;We9t.  Va.  C.  A  Pitts.— lat,  63.1911 
■Wheel. ALE.— Ist.  Sa,  gold...  1926 

I     (W.D.)— ls.g.,53 1928 

I        jniNcellaneonaHouds. 
Am.  Water  W  Co.— 1st  6s....  1007 

1st  con.,  gola,  53 1007 

Boston  Un.  Gas— Tr.  cer.  5s. .1939, 
Cahaba  Coal  Min.— 1st  g.  7s.. 1907 
Col.  A  Hock.  CoalAL— 63,g..l917 
Consol'u  Coal— Convert.  6s... 1897 
Consumers  Gas  Co.,  Chicago— Ist 

guar.  5s 19361 

lEdisou  Eiee.  lU.  Co.— 1st,  58.1910 

Equitable  G.  A  F.— Ist  68 1905 

Hackcusack  Water— 1st.  53..  1926 
Henderson  Bridge- lat  g.  63.1931 

Iron  Steamboat  Co.— 6s 1901 

Nation'l  Starch  Mfg.— l3t.  6s,1020 
Northwestern  Telegraph— 7s,  1901 
People's  Gas  A  Coke  (  1  st  g.6»,  1 904 

■    Co.,  Chicago $2dg.63,1904 

Philadelphia  Co.— lat  s.  f.  6s.  1893 
West.  Union  Tel.— 7s.. .1875-1900 
Whitebreast  Fuol.gcn.  s.f.,03.1008 
Woodstock  Iron- ist.  g.  69...iei0 

CnliHted  Bonds. 
Ala.AVick9.-ConsoL3g.,102l.A4O 
2d  M.,  income  tUl '94. 1921.. AAO 
Vtcks.  A  .Merid.,l8t  6s,1921.AAO 
Atlanta  A  Charl.— Ist  7s,1907.JAJ 
Comstock  Tun.— Inc.48, 1919.MAS 
Georgia  Pac— 1st  6s,  1922. ...JAJ 

Consol.  5  g  .  1923 AAO 

Income,  5  g,  19^3 AAO 

KanawhaAMlch.— Istlnterimcert. 
Little  R.A  Mem.- Ist  5g.l937.MAS 
L.N.A.AC.(C.AI.),l8t0g.l911.l''AA 
iMem.ACharl.-Cou8.7g.,1913.JAJ 
'Mo.  K.  a T.— New  48. .  when  Issued 

\    New2dcert3 Whenlssuod 

N.Y.  A  G'd  Lake— 1st  Os,  1908.FAA 

2d  mort- Os,  1908 FAA 

Nor.Pac-P.dOr.Dlv.68,1019.MA8 

Mo.  Div..  6s.  1919 MAN 

St.L.Ark.ATcx.-l8tU.Whenlssird 

2d  4s,  income When  Issu'd 

St.  P.  E.  Gr.  Trunk-6g.,1913.JAJ 
West.  Nor.  Car,  cons.  6s 19141 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  JULY  18, 

1890. 

g         1890. 

^1 

Capital. 

8urplu$. 

Deposits. 

Loans  d  dis- 
counts. (IncVy 
overdrafts.) 

Gold  and 
gold  0.  H. 
certificates 

Gold 
Treasury 
certificates 

Biher. 

Silver     Leg.tend'ra- 
Treasury  <t  IT.  S.  clft. 
certiflc'tes,  of  depotil. 

Jiidividuat. 

Other. 

r  Maine 

9  N.Hampshire. 

Si  Vermont 

"Boston 

a  Mass.,  other  .. 
«  Rhode  Island. 
j5  Connecticut... 
I  Total  DlT.No.l 

79 
51 
50 
56 
204 
59 
84 

$ 
11,060.000 
6,230,000 
7.505,291 
51,800,000 
45,167,500 
20,184,050 
23,774,370 

$ 

2,733,507 

1,581,264 

1,770,218 

13,725,709 

14,809,894 

4,543.786 

7,315,753 

46,480,131 

$ 
11,768,159 
7,123,526 
7,240,266 
96,151,027 
67,407,613 
16,458,149 
30,795,119 

$ 
177,263 
380,39( 
218,367 
857,947 
345,041 
157,415 
1,516,653 

9 
21,557,821 
11.601,369 
13,554,413 
146,171,149 
106,650,471 
36,785,840 
48,296,556 

$ 

616,800 

255,904 

304,655 

3,830,229 

2,318,738 

395,591 

1,349,788 

9,081,705 

$ 

10,100 

7,020 

9,930 

5,061,170 

293,430 

154,470 

273,400 

9 

76,751 
112,566 

68,831 
188,570 
497,819 
115.277 
249.032 

$                 9* 

75,910        289,64&' 

49,530        187,558 

31,455!       233,039 

1.363.629:   4.381,453 

420.006     1,971,993 

141,306        640.201 

282.171        921,661 

583 

165.721,211 

236,943,859 

3,651,076 

384,077,619 

5.809,520 

1,303,846 

2,304,007 

8,625,533 

f  New  York  City 
2  B'klyn  &  Alb'y 
•a  N.  York,  other 
"SNew  Jersey... 
S  Philadelphia.. 

E  Pittsburg 

((Penna.,  other. 

47 
11 

sec 

93 

45 

26 

273 

755 

49,040,000 
2,862.940 
32,859,060 
14.1P8,9C0 
23,803,000 
10,820,000 
35,328,980 

36.876,639 
3,058,500 
9.920,256 
6,042,880 

12,423,303 
5,676.392 

14,505,949 

237,322,480 
19,785,652 
83,483,459 
45,454,717 
86,620,390 
31,830,328 
90,531,781 

3,852,366 
301,399 
838,801 
371,315 
592,641 
524,942 
407,005 

291,142.287 
17,783,333 
99,642,192 
48,550,994 
94,694,472 
39,731,090 
98,149,811 

3,443,907 
535,786 
3,024,866 
1,131,899 
6,121,514 
1,905,117 
3,532.998 

50,705,190 
1,199,500 
605,960 
264.540 
2,816,400 
701.220 
417,170 

485,248 
90,591 
470,360 
296,334 
537,765 
236,592 
799,212 

4,523,460  24,046,753-' 
183,469     1,134,621 
340,015    2,882,214 
419,633     2,417,822 

1,136,706    5.965,552 
252,385     2,330,276 
442,6791   3,628,432 

I  Total  DlT.No.2 

168.917,880 

88,503,919 

595,028,807 

6,888,469 

689.694,77Si 

24,701,087 

56,739,980 

2,916,002 

7,298,3i7i41,411,670 

r  Delaware 

•  Baltimore  .... 
<  Maryland,  oth. 
fl  Washington , . . 
S  Dist.  Col.,  oth. 

E  Virginia 

^  West  Virginia. 

16 
19 
39 
11 

1 

32 

20 

140 

2,133,985 
12,313,260 
3,276,700 
2,336,300 
252,000 
4,228,320 
2,031,000 

923,902 
4,119,60(' 
1,157,662 

855,000 

100,000 
1,849,934 

516,308 

4,325,126 
24,355,80; 

7,885,661 

10,102,380 

998,026 

13,693,963 

4,784,406 

45.000 
370,806 
165,000 
163,853 

9'B5',36i 
55,000 

5,571,35S 
31,768,173 

8,840,381 

7,570,000 

613,201 

14,802,113 

6,308,770 

143,093 
474,845 
278,885 
157,560 
102,537 
380,879 
227,895 
1,765,494 

8,000 

2,160,270 

61,600 

901,340 

100,000 

35,680 

15,190 

54,543 

1152,824 

107,991 

37,433 

9,639 

141,486 

43,711 

50,8^12 
503,636 

92,570 
391,316 

21,782 

79,944 

8,348 

201,757 

2,005,738 

287,721 

781,514 

54,462 

851,203 

330,428 

4,462,823. 

273,71t;.- 

359.349 

586,713. 

241,203 

469,480- 

165,624 

1,553,008- 
68,192. 

2,777,841 
112,723 
645,472 
614,318 
966,600 

8,334,239- 

3,274.344 
l,087,10a 
3,202,23(V 
2,010,044 
(9.738,402- 
2.075,912 
1,053,93» 
1,020,267 
430,531 
677,484 

L  Total  DlT.No.3 

26,566,565 

9,522,406 

66,145,371 

1,785,021. 

74,468,991 

3,281,980 

547,677 

1,151,079 

Korth  Carolina 
South  Carolina 

Georgia 

Florida 

1  Alabama 

g  Mississippi 

a  New  Orleans.. 

2  Louisiana,  oth. 

g  Texas 

20 
16 
3C 
16 
29 
12 
10 
9 

171 

8 

10 

66 

48 

444 

2,600,970 
1,798,000 
3,^81,000 
1,150,000 
4,239,000 
1,140,000 
8,625,000 
690,900 

19,725,660 
1,450,000 
4,651,500 

10,326,211 
8,750,000 

645,707 

860,250 
1,164,306 

170.275 
l,OC0,38t- 

354,500 
1,736,000 

1(5,500 
3,529,891 

322,500 
1,098,800 
2,505,53- 
2,030,287 

4,441,686 
3,504,397 
6,396,325 
3,535,447 
7,159,263 
1,940,900 

14,220,903 
1,353,417 

28,516,252 
2,556,911 
4,677,205 

12,536,747 

15,895,542 

137,588 
367.355 
159,575 
187.854 
229,331 

4'i9,832 

55,000 

494.239 

218,971 

735,865 

1,588,056 

348,424 

6,404,472 

6,262,82? 
10,174,101 

3,441,99(; 

9,390,543 

3,036,264 
14,088,048 

1,882,509 
42,717,000 

3,503,525 
12,202,524 
20,889,972 
23,330,972 

175,078 

116,012 

227.756 

54,214 

229,642 

47,440 

66,526 

11,953 

748,794 

44,694 

329,163 

480,444 

376,057 

1,920 

3,120 

31,580 

760 

6,290 

4,650 

125,960 

13,470 

116,990 

21,940 

35,300 

35,730 

135.000 

111,788 
122,897 
213,35S 

87,020 
119,085 

83,968 
138,062 

44,044 
558,105 

57,494 

53,801 
109,496 
260,088 

20,244 
20,533 

121,441 

3,060 

77,206 

23,55  r 

925,824 
52,795 

284,844 
47,266 
23,750 
38,967 

120,638 

S  Arkansas 

LouisTllle  .... 
Kentucky,  oth. 
Tennessee 

lTotalDlv.No.4 

64,028,240 

15,6112,942 

106,735,065 

4,942,090 

157,3^4,754 

2,907,773 

532,710 

1,959,206 

1,760,190 

f  Cincinnati 

♦  Cleveland 

a  Ohio,  other  ... 

3  Indiana 

53  Chicago 

E  lUiuois,  other. 

.  Detroit 

S  Mlohig'n.other 

•  Milwaukee.... 
P  Wisconsin.oth. 

13 

10 
209 
101 

19 

173 

8 

104 

3 

63 
703 

8,900,000 

7.230,000 
25,453,080 
12.952,000 
16,100,000 
15,018,990 

4,400,000 

11,364,600 

850,000 

5,645.000 

2,254,000 
1,260,000 
6,351,449 
3,926,296 
6,991,500 
5,069.223 

588,000 
2,818,795 

475,000 
1,424,014 

20,753,078 
15,611,643 
52,411,108 
30.324.804 
59,207,600 
42,090,9  6i 
10,875,753 
26,053,181 
5,170,881 
18.113,389 

1,476,831 
284,974 
784,241 
930.556 
727,360 

1.119.317 
478.928 
105.068 
347,415 
140,257 

26,884,232 
20.596.679 
63,251.635 
33,469,404 
78,961.583 
43,771.033 
15.094,854 
32,596,241 
5,034,032 
18,9.58,883 

560,523 
759,022 

2,438,620 

1,684,039 
10,676,191 

1,825,078 
779,044 

1,186,148 
652,865 
897,765 

345,500 
250,000 

95,720 

316,330 

2,812,250 

204,900 

95,330 

45,170 
135,000 

36,640 

117,895 
72,100 
494,117 
344,569 
390,831 
367,690 
117,778 
215,307 
30,846 
138,974 

118,800 

42,000 

86,790 

151,130 

810,464 

116,9119 

77,726 

48,399 

42,832 

38,908 

t  Total  Dlv.No.5 

107.913,670 

31,158,277 

280.612,400 

6,3»4,946 

338,618,576 

21,459.295 

4,336,840 

2,290,107 

1,534,048124.570,247. 

Iowa 

138 

12 

47 

8 

4 

10 

52 

160 

9 

125 

27 

38 

630 

11,197,660 
10,000,000 
4,680,000 
9,650,000 
1,900,000 
7,275,000 
3,765,000 
13,394,100 
4,000,000 
8,471,300 
1,890,110 
2,477,500 

8,025,5&2 

1,892,000 
038,026 

1,204.000 
159,000 
986,000 
658,06(1 

1,962,018 
513.000 

1,450,011 
411,879 
586,500 

24.764.865 
18,742,796 
11,386,145 
19,732,(:82 

3,881,717 
12,222,900 

7,024,551 
19,696,918 
10,279,432 
14,451,945 

2,934,446 

3,798,6^6 

201,462 
878,052 
54.080 
225,000 
230,081 
662,368 

ssiie'ii 

917,570 
2'89,732 

29,896,510 
27,512  689 
13,257,769 
28,272,838 

5,136.971 
20,859,348 

7.637.741 
24,875,771 
12,883,321 
19,152,799 

3,882,967 

4,836,649 

1,189,705 

1,670,932 
034,051 
984,368 
182,890 

1,304,415 
277,198 
825,680 

1,585,«67 
716,520 
123,536 
205,017 

60.290 

25.320 

3.600 

1,580,250 

70,550 

103,240 

8,800 

24,030 

20,000 

13,030 

22,520 

10,850 

289,391 

267,287 

100,388 

41,394 

27,568 

239,845 

82,317 

229,666 

148,841 

121,446 

44,731 

40.701 

Minn.  &  St.  P.. 

Minnesota 

St.  Louis 

g  St.  Joseph 

S  Kansas  City... 

«{  Missotirl,  oth'r 

•  Kan«as 

>  Omaha 

•7  Nebra.ska,  oth. 

1  North  Dakota 

J  South  Dakota. 

I  Total  Dlv.No.6 

38,150 
41,293 

727,329 
52,401 

275.239 
34,040 
92,934 
72,230 
43,312 
7,295 
12,595 

854,891 
300,727 

3,293,491 
245,821 

1,328,521 
372,957 

1,172,215 

1,031,106. 

523,472 

104,897 

196,703- 

10,754.342. 

487' 

2,707' 

155,331. 

61,311 
197,674. 

78,700,670    13,786,o3^ 

148,917,023 

4,039,068 

198,205,373 

9,700,279 

1,942,480 

1,633,575 

1.525,428 

f  Nevada 

2  San  Francisco. 
S3  ealifomia,oth. 

2  Oregon 

£  Washington... 
lTotalDlv.No.7 

2 

2 

35 

36 

46 

121 

282,000 
2,500,000 
5,925,000 
2,914,300 
4,989,640 

103,000 
750,000 

1,421,514 
652,580 

1,245,600 

267,802 
3,281,326 

13,173,046 
9,177,141 

13,380,668 

85'358 
370,422 
637,75t; 
114,865 

604,443 

5,757,757 

14,167,739 

10,746.047 

13.901,501 

37,653 

697.440 

1.798.970 

1,210,945 

1.582.384 

""506 

72,660 

3,796 

73,570 

6,542 

12,300 

138,564 

79,980 

108,21.8 

"2',6o6 

22,221 
12,750 

78,628 

16,610,940 

4,172,694 

39,279.98J 

1,208,401 

45,177,487 

5,327.392 

150.526 

345,684 

115,5i.9 

417,510 

5.950^ 

12,828  ■ 

1,255,028  • 

f  Oklahoma 

^  Arizona 

■  Colorado 

2  Idaho 

1 

2 
45 

7 
23 

9 
10 

50,000 
150,000 

5,857,500 
400,000 

3,097,000 
975,000 

1  i}An  ,-inn 

36,006 
1,610,260 
135,500 
555,7o0 
246,100 
550,000 
251,700 

63,716 

307,630 

24,805,751 

1,237,370 

12,180,533 

2,371,7  8! 

4,749,648 

2,366,722 

l,092',698 

70,158 

l»0,9o8 

125,328 

188.890 

29,1!60 

190,547 

21,737,969 

1,073,646 

13,251,616 

2,168,740 

4,617,276 

2,872,700 

543 
55,418 
1.774.854 
121,815 
628,315 
173,870 
522,252 
232.000 

1,270 

250 

40.5:0 

1,390 
15,460 

l69',746 
4,670 

1,465 

7,672 

130,318 

7,187 

86,297 

22,113 

3«>,56S 

21,135 

1,365 

430 

42,115 

|»  Montana 

2  New  Mexico., 
a  Utah 

16,231;       578,213- 
114,913 

e  Wyoming 

lTotalDlT.No.8 

11,      i,'285,000| 

4.353 

43,944» 

108 

13,G14,500| 

3,37»,260 

48.083,157 

1,668,032 

45,941,754 

3.509,067 

173,350 

312.752 

120.634 

2,229,085  ■ 

Setal  for  U.  S... 

iJ.484  642.073. 6761 

212.614,661  1.521,745.665'30,.'i78.003'l, 933.509. 333'7i5;i527092 

72,967,380  11,313,939 

1686993a  102305469. 

FT  TOTALS  POB; 
£      SXSSKTX 

CiTHS,  Ac: 

— -     ■ 

5 
1 

8TATI 

1 

JMEJ) 

1 

iT    (J 

1 

mFs 

!•'    TU 

1 

r 

lE    > 

1 

[ATI 

1 

mr. 

DNAl 
UU't 

L    Bi 

1 

mi't 

INKS 

1 
liiFe 

0* 

TU 

J 

B    RE 

1 

MU't 

VK 

1 

Jfil's 

JITIJ 

JS,     i 

J_ 
MiVt 

^ND 

TOl 

_^: 

Mil' 

'ALS 
MWt 

MU'K 

if 

1 

r 

Itesourceg. 

MilV: 

Miir: 

Mils 

MUVs. 

Mil's 

MUl'i. 

Mil'ne. 

MWna. 

Mil'FU. 

146-2 

a»ii 

9-C 

s-» 

947 

39-7 

318 

7-8 

141 

12-2 

269 

20» 

790151 

51 

27-5 

2H-3 

20-9 

5-1 

12-9 

5-6 

902 

1.03l'l,93S 

3-7 

4-6 

•« 

•8 

2-0 

18 

10 

•6 

1-1 

5 

•3 

■8 

1-1 

■i 

•8 

•8 

•4 

•5 

•2 

■4 

■) 

22 

122 

144 

Other  U.  8.  bonds 

•8 

5-5 

■1 

■2 

•6 

•B 

•3 

•7 

•4 

•7 

1-9 

•s 

10 

•4 

••s 

•9 

•2 

•7 

•8 

•9 

•1 

17 

18 

34. 

-    Btocks,  bonds,&c. 

5-3 

2a-8 

a-0 

•» 

4-2 

•4 

•9 

•7 

2-7 

•2 

2-4 

•2 

3-5 

•1 

■11 

•4 

7.-8 

15 

•1 

■1 

31 

66 

11» 

Due  from  banks.. 

30.3 

301 

1-7 

29 

I?! 

5-8 

3S 

1-4 

1-6 

1-a 

64 

50 

136 

3-4 

1-2 

3-3 

.Tl 

4-7 

1-7 

41 

•4 

148 

177 

32a 

Beal  estate 

a-e 

11-7 

•2 

■4 

37 

2-4 

1-i 

•9 

•5 

•3 

-Ji 

■1 

•3 

•1 

15 

■« 

•6 

•1 

■9 

•8 

30 

46 

76- 

Gold  colnActfs.. 

S-8 

392 

•9 

•9 

90 

2-6 

2-6 

1-0 

•2 

•4 

•9 

1-0 

135 

•9 

■H 

1-7 

2-8 

1-4 

■2 

18 

111 

40 

131 

Bilrercoin&c'tfs 

]-5 

5-0 

•2 

1-7 

•5 

•7 

•4 

11 

•1 

•2 

•1 

1-2 

•2 

■1 

•g 

•fl 

•5 

•1 

•2 

15 

12 

•Mt 

Iieg'lteDd'r  notes 

4-2 

19.7 

•7 

3 

4-8 

23 

1.0 

.* 

IJ 

8 

2-2 

11 

S-9 

11 

•4 

•9 

2-6 

1-8 

•2 

11 

36 

37 

SS- 

U.S.  oth.  deposit 

■2 

4-3 

•1 

1-2 

i-o 

.... 

1-1 

'9 

1 

1» 

Nat.  bank  notes.. 
Cle«rln?H.exch'8 

1-0 
95 

1-5 
33-5 

•2 

•8 

•1 
•1 

•s 

91 

•3 
20 

3 
1-5 

■1 

•2 

•1 

■3 

■2 
•2 

11 

40 

•2 
28 

•« 

•3 
■8 

•4 
fl 

■4 

•7 

•1 
•1 

•2 
•3 

•8 

7 

86 

13 
2 

3» 

8S- 

Other  resources.. 

15 

4-6 

•1 

14^ 

1-6 
1313 

•8 
3ST 

•2 

4!S^ 

8 
144 

•3 
24^ 

■2 
17^ 

•6 
44^ 

■2 
30^ 

■3 

■2 

•1 
"91 

■2 

iiisii 

■2 
430 

•8 
33-5 

•1 
~8^ 

•4 
23^ 

•1 

~r-7 

12 

2S 

4» 

Totals 

215U 

313'6 

167 

lSO-7 

228 

1,466 

1,593 

3.061 

lAabiimei. 

Capital  stock 

Bnrplns  fund.... 
Undivided  profits 

Circulation 

Due  to  depositors 
Dn«.to  banks..... 
Other  liabilities.. 

51-6 

490 

IS 

1-5 

33-8 

10-8 

12s 

2-3 

3-8 

4-7 

S-9 

r-2 

1«1 

4-4 

•« 

ISO 

9-7 

7-3 

1-fl 

40 

2-5 

234 

408 

64» 

13-7 

369 

J. 8 

1-8 

12  4 

5-7 

41 

•9 

1-7 

11 

^9 

1-3 

■    9-0 

•« 

■■ft 

1-9 

12 

10 

■8 

5 

•7 

97 

116 

itlS 

6-3 

liil 

■4 

•1 

2-5 

11 

1-0 

■s 

•5 

•3 

■« 

■  ft-i 

•li 

•9. 

1  « 

■7 

•3 

■9 

•1 

31 

49         8» 

3-3 

3-7 

'7 

■8 

23 

1-4 

•8 

•4 

1-0 

•R 

.7 

■8 

•6 

•s 

•R 

•5 

•4 

•4 

■8 

■I 

•1 

IB 

107      12» 

97  0 

!i412 

12-0 

S-1 

8JS 

328 

24-7 

10-3 

14-6 

5-4 

22-2 

i^-9 

399 

113 

,yo 

19  8 

200 

12  9 

41 

112 

34 

719 

!^33il.M''S 

436 
•2 

iro-4 

■s 

.•5'»n 

•6 
16? 

3-2 
14-^ 

22-8 
•3 

r-3 

■1 

4-9 
•2 

■3 
■1 

2-4 
■8 

24I 

4-4 

•6 

S-9 
•5 

44^ 

31 

1-8 

44-» 
•1 

3-4 

•1 

1-8 

4-5 
•5 

38-2 

119 

43  9 

113 

•3 

1-9 

~8-3 

67 

.1 

23^ 

•9 
~7^ 

361 
3 

63      424 
16       a* 

l.'JI  S.'SS- 

4S-0 

14-4 

130  7 

22-8 

91 

1,466 

1.395 

3.0S1 
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The  Im'ESTORs'  Supplement,  a  pamphlet  of  180  page», 
eontains  extended 'tables  of  the  Funded  Debt  of  State*  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  unthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pai/es  of  the  Chronicle,  are  published  on  the  third 
Saturtluy  of  each  month. 


RoAIld, 


t.nlrti  Kiirnliiiit  Hr/jt,ilril, 
Werkorilo.     IMOO.     ,     1880.' 


Uu.  Cnr'la.V  No.  .liiiy i        3341 

on.  i{H..vii.(;.>.  July aaoioidl 


«eo.  Mo.  A  Flu. 
Sr.  Kill).  A  Intl. 


Jiiti.  I  III  LaUrl  [Kile. 


AilKiint. 
:iil  wk  Hip.: 
:t(I  wk  Hi].. 
.Ill  wk  .Hl.Jl.i 
ail  wk  Hi-\>.\ 
Wl.Hi|il.i'7; 
WkHi-pl.JOi 
Wk8<)i>t.20 


RAILROAD  EARNINGS. 


Roads. 


Alab'iu.i  Miiier'i 

AU«Kl>>'nv  Vai. 

Atoh.T.*S.Ff. 

Half  owned  . . . 

Total  r!,V«t<Ml). 

8t  L.&SiiiiK.. 
Half  owned 
Tot.S.L.&S.F. 
AKg.  total 
Atlanta  &.  I'Uar. 
Atlanta  &  Flor'a 
AUauta  Jt  W.Pt 
AH.  it  Danville 
B.&O.Ka.stLtuci 
Western  Lines 

Total 

Bal.&O.Southw. 
Bait.  *  Potomrw 

Beech  Creek 

Buff.Rocb.it  Pitt 
Bur.C.Raii.&N. 
Burl.  A:  Nortlnv. 
Burl.  &  Western 
Camdeu  >%  AM. 
Oana<lianPaeitlc 
Op.F'r&Yad.Vaa 
OeD.KK.A  Bk.Co 
Oentralof  N.  J.. 
Central  Poolflo.. 
Oentralof  S.C. 
Centr'l  Verni'nt. 
N.Londou  Nor 
0)rd.&Lake('l) 
Tot.  system . 
Ohar.Cin.ACliic 
Charlest'n  &  8av 
Cliar.  Sniu..^No. 
Cliat.R'iue.tCol. 
Chatt'n'gaUui'n 
Oheraw.  atUarl. 
Ches.  AOUlc... 
Ches.O.  AS.  W. 
Cues.  &  l/enoir  . 
Chic.  A  Atlantic. 
Chic.  Burl,  .fc  Q. 
Chie.A  East. III. 
Chic.Mil.&St.P. 
Chic.  iSiNThw'u. 
Chic.Peo.&St.L. 
Chic.  Rock  I.&  P. 
Chie.St.L.&Pitt. 
Chic.St.P.&K.O. 
Chicbt.P  M.&O. 
Chic.  &  W.  .Mich. 
Chippewa  Val .. 
Ctn.  Ga.  &  Porta. 
Cin.  Jack  &. Mae. 
Oln;N.  O.  &T.  P. 
Ala.  Gt.  South. 
N.  Orl.  &  N.  E. 
Ala.  &  Vicksb. 
Ticks.  8h.  &  P. 
Erlaui^er  Sysl. 
Cinii.Xorthw'n. 
Ciu.Walj.&.Mich. 
Clev.AkronACol 
Clev.  &  Canton. 
Cl.f'in.Ch.&S.L 
Peo.  cV  East'n. 
Oler.  A  Marietta 
Color.  Midland. 
Col.  H.  V.  <k  Tol 
Colusa  ii  Lake. . 
Covin.  &  Macon. 
Day  Ft.W.ACh.. 
Denv.  &.  Kio  Gr. 
Des  Moln.  A  No. 
DesM.  &N'west 
Det.Bay  C.AAlp 
Det.Laus'tf  &No 
DuluthS.S.iAtl 
■.Teuu.Va.&Oa. 
KuoXT.  iSe  Ohio 
Total  system. 
XlelnJol..V£a9t. 
«lli.Lex.&B.s... 
Empire  A  D'blin 


Latest  Earnings  Reported. 


Weekoritoi     1800. 


AUKUst 

AuKiist 

;-t<l  wk  Hcj), 
;)d  wk  Sep. 
3d  wk  .Sep. 
Hd  wk  Pep. 
3d  wk  Sep. 
3d  wk  Sep. 
3d  wk  Sep. 

July 

August 

-\UgU8t 

August 

August 

August 

August 

3d  wk  Sep. 

August 

August 

3d  wk  Sep. 
3d  wk  Sep. 

August 

August 

August 

3d  wk  Sep. 

August 

August 

August 

July.. 
July.. 
Wk  Aug  30 
Wk  Aug  30 
Wk  Ang30 
WkSept.27 

July 

August 

July 

August 

Ai.gust 

August 

3d  wk  Sep. 

August 

July 

Ith  wkAug 

August 

3d  wk  Sep. 
1th  wk  Sep 
August 

July... 

Scptemb'r. 

June 

3d  wk  Sop. 

August 

3d  wk  Sep. 

August... 

August... 

3d  wk  Sep. 

3d  wk  Sep. 

3d  wk  Sep. 

3d  wk  Sep. 

3d  wk  Sep. 

3d  wk  Sep. 

3d  wk  Sep. 

August 

1st  wk  Sep 

3d  wk  Sep. 

July 

3d  wk  Sep. 

3d  wk  Sep. 

August 

3d  wk  Sep. 

.Vugust 

August 

August 

August 

1th  wkSep 

August 

.Vugust 

3d  wk  Sep. 

3d  wk  Sep. 

tth  wkScp 

Juno  ... 

June  ... 

Id  wk  Sep. 

July 

AuKUSt... 

August 


1889. 


Bvaus.AIud'plis!3d  wk  Sep. 

Kiranav    .f.  T    H    '1.1  n.lr  u...^ 


Kvansv.  &  T.'  H. 

FItohburg 

Fllnt.&P.Marq. 
Flor.  Cent.&P. 


3d  wk  Sep, 

August 

3d  wk  Sep. 
3d  wk  Sep. 


20,732 

242.340 

663.1  (!1 

■34.577 

6!)7,73.S 

143.7i»2 

33,714 

179.306 

877.244 

124.123 

10,929 

34,582 

45,850 

1,704,R69 

499.559 

2,204.42S 

52.4.50 

142,485 

82.433 

43,887 

83,701 

5,720 

5,852 

161,667 

363,000 

44,659 

647,360 

1,295,534 

1,451,849 

8,026 

79,9,^0 

15,834 

18,081 

103,801 

9,045 

42,302 

5,869 

32,047 

10,259 

7,742 

164,021 

209,629 

6,062 

72,833 

3,016,229 

82,299 

866,000 

2,670.530 

33,285 

1,722,246 

506,607 

90,050 

596,173 

32,640 

19,847 

6.717 

13,670 

88,512 

38,913 

20,686 

10,854 

10,395 

169,360 

1,841 

12,425 

20.263 

51.050 

268,483 

33,441 

32,169 

38,713 

274,952 

3,438 

10,659 

42,814 

244,300 

11,501 

22,679 

10.376 

26,502; 

70,597 

514.4131 

53,944 

158,393 

46,992 

81.041, 

4,360 

6,532 

22,030 

629.358' 

53,761' 

21,216 


16,667 

215.224 

605.502 

29,002 

634,505 

137,109 

28,341 

165,449 

799,954 

112,281 

4,963 

31,801 

39,052 

1,668,101 

405,683 

2,133,784 

46,122 

135,179 

77.453 

33,809 

72,861 

9,684 

7,019 

154,493 

381,000 

30,016 

539,393 

1,369.035 

1,484,030 

6,640 

76,811 

15,612 

17,273 

104,542 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


I 


1,676,512 
21,476,178 

1,138,511 
22,634,688 

4,465,512 


930,455 

74,629 

280,350 

327,308 

12,139,312 

3.538.844 

13.678.136 

1,603.384 

1,114,336 

636,749 

1,512,488 

2,170,036 

38,822 

39.11 

592,009 

11,004.387 

335,78(; 

5,114,813 

8,675,314 

8,333,045 

67,857 


34,964 

1,860 

24,946 

9,911 

0,775 

134,370 

204,569 

5.770 

70.183 

3,236.718 

65,302 

780,343 

2,375.104 

30,691 

1,740,345 

375,313 

81,04  ■§ 

576,160 

26,164 

19,986 

6,910 

13,357 

79,398 

36,189 

20,405 

9,984 

10,730 

156.905 

1,283 

12,400 

16,357 

36.882 

267,799 

32,131 

24,020 

31,482 

239,914 

4,503 

7,020 

50.111 

229,400 

6,774 

22.242 

8.593 

27,003 

53,493 

432,661 

40,1101 

140,1351 

20,076 

80,208 

1.463 

8,003 

21,180 

565,779 

45,185 

18,328' 


503,287 

'ecVgo'i 

451,007 

31,647 

235.232 

76,615 

62,lli3 

5,468,460 

1,329,250 

40.201 

1,801.732 

22,674,633 

2,231,468 

18,800.164 

17,345,3 

220,610 
12,531,433 
3,208.966 
3,036,766 
4,141,762 
1,123,719 


1.519,.'509 
17.314,763 

1,040,820 
18,585,577 

4,026,913 


822,031 

30,.570 

237,851 

234,366 

10,817,133 

3,187,778 

14,004,932 

1,496,643 

1,047,834 

511,353 

1,405,428 

1,987,270 

42,252 

37.271 

636,368 

10,273,277 

247,  .569 

4,580,234 

8.722.034 

8,601,928 

56,884 


437,702 


41.619 
471,662 

3,128,941 

1,338,630 
875.704 
454,800 
392.231 

6,210,326 

13.151 

390,348 

603.028 

297.423 

9,270,555 

2'66',539 

1,348,589 

1,847,696 

15,312 

87,876 

321,24 
6,296,370 
71,1     ■ 

136,526 

400.99! 

858,62 
1,711,72(1 
3,184.008 

326,579 
5,220.6s8 

318,766 

24!i93 

208,931 

737,433 

4,134.434 

2,126.430 

832.066 


398,168 

16,337 

163,714 

71,926 

50,416 

4,223,416 

1,326,433 

40,337 

1,431,657 

21,254,991 

1.868.197 

17.849,203 

15,963.467 

195,363 

12,121,775 

2,667,321 

2,210,018 

3,822,845 

975,373 


r.  Kai).  AInd.. 

Clu.U.AFI.  W 

Other  lines . . 

Total  all  Hues 
Qrand  Trunk. .. 

Uhla  dtUr.Tr. 

D«l.()r.H..\t  M, 
Gr.  H.  W.  *  8t.P.  [  ju'iie  .'  7.T 
Gulf  *<liliag(i.|Augu»i. 

HoU'«atoule 'julv 

liunivnl'uAShcii' Angiiitt 
Ul.Cen.dll.ASo.i  AugUdt. 

CertarF.&Mln.  August. 

Dub.  &81o'xU.  I  August. 

lowallnc.i lAugugt.... 

Total  all. ...August.... 
Ind.i»ec..t  West,  t  A  ugust. . . . 
Inlcroc'nic  (Mx)  July 
Iowa  Central . .  |4th  wk  Sep 
Iron  Railway. ..lAngtist.... 
J  k'uv.T.AK.Wi/ July.   ... 
Kauawha&MlcliLsd  wk  Hep 
Kan.  C.  CI.  A8p    3<l  wk  Sep. 
K.C.F.8.  AMem.  3d  wk  Sep. 
K.C.Mem.  Altlr.  :),!  wk  Sep 
Kentucky  C'eni   August.. 
Keokuk  &  West.  3d  wk  Sep. 
Kmgst'n  &Pem.  Istwk  Aug 

Kno.t.C.G.  &  L..  August 

Knox.  ,fe  Lincoln  June 

L.  lirie  All.&So  August 

L.  Erie  A  West*.  3d  wk  Sep. 

L.Sh.AMich.So.  July 

Lehigh  A  Hud..  August 

L.  Hock  A  Mem.  3d  wk  Sep. 
Long  lidand —  Scptemb'r. 
Louls.AMo.Rlv.  Juue     . 
Louls.Ev.ASt.L.  3d  wk  Sep. 
Loulsv.ANashv.  3d  wk  Sep. 
Louis.  N.  A  A  Ch.  3d  wk  Sep. 
Ix>ul8. N.AACor.  July... 
Louisv.N.O.  AT.  4thwkSep 
Lou.  St.L.A  Tex.  4th  wk  Sep 
l.,ouisv.  South'n.  July. . . 
L^Vnchii.ADiu'm  August 


60.931 

4,1211 

06,(HH 

449,417 

73.11.', 

23.277 

27,201 

3.240 

147,091 

19.000 

1,226,490 

8.587 

179.407 

183.994 


1,2»0 

(m.3ot 

2«(,72I| 

4.'i,03O) 

H,277i 

4,2(W 

.'>8,l(lfl 

430.7I2 

74,784' 

27,231 

23.181 

3.40H 

118.192 

13.331 

1,207,319 

8,523! 

148,840 

157.363 


* 

33.M'I 
mi.Mri 


7U1,I,7<I 
171,01*1 

27.7  I :; 


1,19H,1H1 
1.2.50.1)1 2 


1,400.484  1,36  J,912'lO,2.-)9, 


41,362 
432,396 

2.682.250 

1,278.999 
684,301 
377,302 
373,515 

5,396.367 

11.441 

356,534 

633,024 

232.365 

8,864,022 


Kiemphis  ACha."  3d  wk  Sep. 

..r  r,^....     .-jrt  \vk  Sep. 

3d  wx  Sep. 
WkAug.30 
July....... 

1th  wk  Sep 
3d  wk  Sep. 

August 

.August 

August 

8eptemb'r. 

-August 

.^ugu.st. 
August. 
July.... 
July.... 
Ausnst. 

August 

.\tigust 
July... 
August 
.August 
3d  wk  Sop. 

August 

4th  wk  Sep 

July 

August 
4th  wk  Sep 
3d  wk  Sep. 

August 

August 

3d  wk  Sep. 

August 

4th  wkAug 

August 

July 

August 

3d  wk  Sep. 

August 

July 

August 


170.694 

1,167.002 

1,656,323 

16,013 

59,942 

319,646 

5,741,313 

39,769 

112,783 

377.250 

784,869 
1,461,738 
2,e<l4,178 

278.998 
4,266,122 

129,776 

'"8,444 
217,810 
656,394 
3,7*1.418 
1.709,933 
789,774 


IMexicanCeut.. 
IMex.  National  . 
IMexican  K'wav 
Mich.  C.  A  C.  So. 
.Mil.L.Sh.AWe.sr 
Milwaukee  A  No 
MiueialKange.. 
Miuneap.ASt.L. 
M..8t.P.  AS.S.M. 
Mo.  Kan.  A  Tex. 
Mobile  A  Ohio.. 
Monterey&M.G 
Na.^ih.Ch.ASt.l,. 
Nat.  Red  R.  A  T. 
N.Jersey  AN.  Y 
New  Orl.  A  Gull 
N.  V.  C.  A  H.  R. 
N.  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eug.. 
N.  V.  ANorth'n 
N.  Y.  Out.  A  W.a 
N.Y'.  Susq.A  W.. 
Norfolk  A  West. 
N'theast'n  (S.C.I 
North'u  C'eutral. 
Northern  Paclflc 

Ohio  AMiss 

Ohio  ANorthw,. 
Col.  A  Maysv. 

OhloKirer 

Ohio  Southern.. 
ObioVal.  of  Ky. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.AEv. 

Petersburg 

Phila.  A  Erie... 
Phila.  A  Read'g 
CoalAIronCo  lAuirust. 

Pitts.Cin.ASt.L.,Juuo 

Pitts.  iMar.  A  Ch.  August. . . . 
Pittsb.  A  West'uJuly...:... 

Pitts.CleT. AT.  July 

Pitts.  Pain.  AF.;  July 

Total  system  |3d  wk  Sep. 
Pitt.  Yo-.'.ng.AA.  I  August.... 

Pt.  Royal  A  Aug.  July 

Pt.Roy.  A  W.Cai .  I  July 

'res.  A  Ariz. Cen.:  July 

Quincy  O.  A  K.C. !  August 

Rich. ADanville.  August 

Vir.  .Midland. .  August 

Char.Col.AAu.  Augu.st 

Col.  A  Greenv.  August 

West.  No.  Car.  August 

Georgia  Pac  . .  .August 

Wash.O.A  W..  August.... 

Ashy.  A  Spart.  August 

Total  Sys'm.  3d  wk  Sep. 

Rich.  A  Petersli.  August 

Rio  Gr.  West..    3d  wk  Sep. 

Rome  W.  A  Ogd.  June 

Sag.TuscolaAH.  August 

St.L.A. A  r.H.B\<  3d  wk  Sep. 
8t.L.  Ark.  A  Tex.  3d  wk  Sep. 
Bt.  Paul  &  Dul'th  Aug.ist. . . . 

8t  P.MiiuA  Man.  August 

Ea.st.  of  Minn.  August 

MontauaCeut.  Augu.-»t 

Total  Sys'm.  August  — 
S. Ant. AAr.  Pass  3d  wk  Sep. 
B.  Fran.AN.Pac  3d  wk  Sep. 

Sav.  Am.  A  Mou.  Augu.st 

Seattle  L.  8.  A  E.  3d  wk  Sep. 
Scioto VaL&N.E.  August.... 


44.903 
121.00O 
62,059 
2,63(1 
30,001 
7.389 
8.974 
01.243 
22.803 
113.978 
8,134 
3,439 
16,391 
19,523 
6,772 
60,829 
1,701,812 
33,717 
1. '1,555 
403,170 
24.973 
32.444 
383,815 
56,280 
1,167 
86,182 
10.602 
43,151 
10.1 17 
41.684 
101.696 
69,974 
82,59o| 
1,193.761 
126.231 
33.950 
12,510 
119,239 
109.000 
786,358 
291.933 
44,371 
355.668 
2,140 
26,666 
9,748 
2,843,522 
2,798,6 
610.0 
570,730 
48.559 
52,202 
147.812 
146.800 
37.662 
553.698 
81 1,083 
104.752 
25,031 
977 
17.061 
47,469 
7,441 
52,182 
457,373 
5,930,855 
15.501 
39,811 
454.807 
1,821,705 
1,747,847 
477,476, 
3,118 
123,989 
39,713 
24.612- 
49,290 
131,088 
19,634 
25.203 
13,957 
22,381 
472,670; 
'204.500 
75.450 
59.000 
81,700 
167,4001 
17,830l 
13,950' 
311,425 
23,320 
45.1501 
320,903 
11,328 
34,910 
89,420 
131,933 
720.872 
67,438 
101,034 
V89,3-il 
30,279 
19,13-< 
36,0!  1 
9,320 
69,763, 


44,10 

7«,'253 

36,621 

8,304 

28,264 

6,403 

4,621 

90.662 

19,360 

112.066 

7,814 

2,034 


14,310 

5,170 

62,4.V2 

1.591.928 

29,627 

11,664 

363,388 

36,949 

24.982 

376.989 

53,708 

1.141 

78,172 

12,474 

32.678 

2,812 

37,137 

100.404 

63.959 

84,892 

1,14.5,443 

93,802 

30.155 

9,510 

127,713 

1 1 8.099 

719,161 

224,767 


■293,130 

912.402 

1,10.3.3.32 

21,612: 

34'2.018 
23,3.272 
288.56" 
3.388,039 
826.461' 

eso.io-. 

250.7001 
100.183' 


lg8». 

~ 

I  7.--. 

•<91.H 

III 

\o 

78 

-.  -  ,..',(1 
73,(.9<> 

I3:..4i 

■JT.dl 
,00 

•|3 

..       :        .17 

39.34 
1.062,9H 

:,r.''2,a3 

9.i33,20 
2'i2,!r2' 
,37*.*.63 

1.063.291 

27.9:t 

31'<,2». 

194.H9I 

191. .-iS^ 

3.:«0«.22i 
077.311 
(I50.:i7i 
237.881 
113,61 


97.12>.!         76,H8( 

43.832;         SO.IH: 

2.165.390     I.;i99.fi0t 

ll.Oy.-i.OOl  10.421.625 


2'29.' 

376,133 
3,023.143 

196.813, 

901,717 
13.539,268, 12.,-,0., 1101 
1,825.065    1,73.1.26* 

7.706' 
1.969.312! 

287,222 


180  081 
402.691 
1.716.39< 
192.21*: 
816.085 


6.6:<( 

i.sse.iG-j 


328.640 

1.446 

23,530 

1'2,'291 

3,400,983 

:,77'i,708 

378,570 

537,443 

60.743 

43,945 

145,865 

13.3.016 

35,694 

588.056 

624.144 


60.315 

1.306.331 

4.404,~si» 

2,610.131 

2.680.3'23! 

8,036.7«  1 

2.895.862 

lil()5.781| 

78.71 1 , 

891.130 

l.'276.891 

5,982,971  ■ 

2,140.636 

298.321; 

2,406,471 

13.9631 

147.137 

92.6351 

23.380,299  2 

19.027.119  1 

4,01-. 3(!7 

3,897,930, 

351.476' 

l,598,39<«i 

1,007,972' 

5,'244,052' 

424,5751 


1.19l,66« 

1.111.828 

•..•.<;32.40« 

2,S20.121 

7,378.443 

2.381.128 

,-42.3f»7 

71,340 

839.069 

«69,783 

3,3(8;.265 

1.907,815 


2,29'2.750 

14.852 

130,993 

103.030 

3.133.0-19 

7.513.730 

3.193,768 

3,62^,620 

3-8.330 

8-<7,098 

4.381. '245 

3ti3.80» 

4.390.532i  3.817.190 

16.553.09H  13.22^,683 


■2,861,645 

lo7,238 

7,457 

406.357 

323,895 

97.463 

316,041 

•2.4(iO.H(> 


106,6!<0    2,9'^9,681 

21,513        144,949 

1,181  6.182 

16,228        479,19<) 

46,185       339,8,34 

6,360        114,603 

5^2.667        40<>,^2.3<i 

413.591     2,196,121 

3,993,961  43,263,^31  39.239,876 

15,912,        518,33-         522,111 

34,968        36!-,948        323,612 

481.73S;   2,891,021    2.112.494 

1.901,399  13,3^27.213  12.175.780 

2,101.682i         

"        "       3,0Op,830 

23,983 

832,128 

273,726 

158,283 

1,593,131 

933,lti8 

183.422 

219.936 

73.871 

157,.321 

3.733.<»9i 

1,1-13,1-9 

5H1.6'.(; 

525,621 

616,964 

1,212.969 

92,432 

92,079 

9,3()9,lil:i 

■2^29,7('3 

1,261.017 

1,S71.1S7 

66,113 

899,16- 

■2,636,163 

8»6,3;i9 

5.3,37.23- 

381.379 

690..302 

6.429,12" 

1,1 27,2  !>■ 


369.539 
2,077 

120.399; 
43.698 
26.984; 
39.095, 

127,721 

21,271 

19,609 

9,149 

20,704 

428.100 

184.700 
69.068 
56,038 
73,636 

123,0,'JO 
13,K32 
12.190 

274,!tOO 
24,812 
33.730 

2-1.379 
11,716 
27.933 
92,903 

131.201 

613.182 
12.174 
82,983! 

776,340 
44,716 
1-.21I:' 
lii,:ii. 
7,2.>1 
00,7  U); 


456,531 


2.631.866 

13.334 

799,908 

287,089 

169.147 

1.378.187 

733.S97 

173,297 

198.858 

73.046 

160.735 

3.464.363 

l,34i»,114 

337.789 

4;t9.617 

373.702 

.-^34.872 

77.874 

77.104 

-i.203.212 

194.214 

1,0^23,79» 

1.33!».a88 

7^2.930 

737.069 

2.'274,075 

765.237 

4.5S1.783 

20«.I'i6 

536.783 

5,334,S9S 

87ft,46« 

--■■  -14 

■J 

,  ...  ..18. 

416,341 


454 


THE    CHRONICLE. 


[Vol.  LI. 


B0iJ>t. 


Latest  Earnings  Beporled. 


WeekorMo      1890, 


.  Biienandoah  Val  August. . . 

Sioux  City  A  No.  July 

Boutli  Carolina  .  August. . . 

Bpar.  Uu.  ACol-jJuly 

80.  Pacific  Co.—  I 

Gal.Har.&S. A.  August. . . 

I^uts'a  ^Ve5t. .  August. . . 

Morgan's L&T.  August. . . 

K.  Y.  T.  &  Mex.  August.  -  - 

Tex.  &  N.  Orl.  I  August. 


August. . 

July 

July 


July 

July 

July 

July 

August 

July 

Augu.st 

August 

August 

August  — 
3d  wl£  Sep. 
3d  wk  Sep. 
sa  wk  Sep. 
3d  wk  Sep. 

August 

3d  wk  Sep. 
4th  wk  Sep 
August. 
July.... 


Atiaitic  sys'm 

Paolflc  system 
Tot.ilof  all 
€0.  Pao.  RE.— 

JSo.  Div.  (Cal.) 

Bo.  Div.  (Cal.) 

Arizona  Div.. 

Hew  Mex.  Div. 
Btaten  I.  Rap.  X. 
StoneyUl.ACMt 
Bummlt  Braucli. 

Lykens  Valley 
Tal.A  Coos.iVal. 
Tenn.  Midland.. 
Texas  (tPaclflc. 
Tol.A.A.&N.M. 
Tol.  Col.  &Cin.. 
Tol.dk  Olilo  Cent. 
ToL&O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.St.L.  &K.C. 
T.)l.&8o.Haveu. 
Ulster  &  Del.... 
Union  Pacifle— 

Or.S.L.&U.N. 

Or.Ey.&X.Co. 

St.Jo.&G'dlsl. 

TJn.Pac.D.iG. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  confled 

Montana  Uu-. j 

Leav.Top.  &8.'July 

Man.Al.J;  Bur.  July 

Join  t.own'd.^s' July 

Grand  total.  July 

U.  8'kYds.  SiT.Co ;  August. ... 
Vermont  Valley  August....! 

Wibash SdwkSep.' 

Western  of  Ala.  August.  ..| 

Wdst  Jersey I  August. . . . ' 

W.V.Ceu.&Pitts.  August. . . . 
Wejt.N.Y.  &  Pa. '3d  wk  Sep. 
'mi3e)lng&  L.  E.  ,4tli  wk  Sep 

Wll.  Col.  &  Aug.  July 

Wise  msin  Cent. ;4tliwk  Sep 
Wright  <v.&Ten.!  August. 


JiUy 

.Tuly 

3d  wk  Sep. 

July 

July 

August 

July 

July 

July 


1889. 


122.126 

25,580 

119.960 

9,689 

370.463 

113,184 

444,716 

23.631 

172,141 

1,124,135 

3,143,583 

4,079,519 

246,291 

589,546 

139,456 

70,764 

138,733 

13,439 

97,297 

82,940 

6,132 

18,236 

149,951 

22,437 

6,212 

34.373 

9.112 

23.515 

35,950 

2,744 

47,849 

699,268 

464,.^49 

16,456 

527,662 

2,030,318 

3,873,914 

66,149 

3,903,511 

86,831 

2,157 

2,661 

45,824 

3,949,335 

217,837] 

20,130 

270,558' 

42,018 

237,761 

93,828 

72,100 

33,644 

56,996 

149,832 

7.154 


100,164 


98.079 
7,845 

325,531 

94,.5.59 

348,997 

14,076 

154,175 

937,340 

3,128,458 

4,026,134 

234,203 

527,201 

128,176 

69,387 

127,151 

11.285 

92,437 

70,483 

5,404 

18,241 

132,087 

18,814 

5,397 

27,536 

8,970 

22,674 

28,842 

2,395 

42,276 

630,464 

404.824 

29,486 

397  287 

2.038,254 

3,786.677, 

52,477| 

3,626,105 

59,462 

2,498 

2,614 

32,287 

3,658,392 

191.2221 

20,568 

287,859 

38,265 

245,379 

70,394 

75,100 

22,562 

49,451 

119,803 

6,338 


Jan.  1  to  Latest  Date. 


1890. 


833.130 

141,735 

917,852 

67,833 

2,630,832 
739.866 

3,336,909 
122,352 

1,209,093 

8,039,050 
18,731,169 


1889. 


580,829 


821,513 
68,084 

2,406,552 
673,321 
3,102,320 
93,129 
1,050.725 
7,326,047 
18,898,242 


25,646,084  25,286,949 


1,246,158 

3.611,619 

1,151,892 

602,767 

707,626 

26,269 

656,871 

638.380 

51,885 

133,170 

4,659,054 

834,816 

221,143 

1,034,875 

68,735 

662,518 

1,116,789 

16,869 

199,632 

4,222,828 

2,330.914 

1,033,898 

3,166.308 

13,162,393 

27,613,026 

650.271 

24,389.383 

515,174 

16,981 

19,621 

275,888 

24,665,270 

1,720,873 

125,673 

9,1&6,558 

330,154 

1,140,275 

606,344 

2,573,898 

862,461 

549,867 

3,773,964 

54,567 


1,182,465 

3,487,564 

1,064,913 

554,439 

661.397 

22.296 

772,320 

527,761 

43,453 

115,986 

4,299,734 

682.657 

174,139 

843,792 

63,170 

644,454 

728,125 

13,939 

167,498 

3,509,201 

2,371,933 

840.978 

2,397.913 

11,569,396 

24,264,651 

382.273 

20.860,247 

403,605 

16,326 

18,176 

219,053 

21,079,299 

1,435,011 

123.111 

9,019,545 

315,846 

1,065,541 

487,804 

2,441,332 

656,657 

489,135 

3,033,426 

43,385 


•  Ft.  Wayne  Cin.  &  Louisville  included  for  both  years  since  July  1. 
a  New  coal  extension  operated  since  July  21  in  1890  and  Utioa  Clin- 
ton &  Bmg.  included  for  both  years  since  July  1 
t  Mexican  currency,     g  Main  Line. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ingj  in  the  foregoing  table  are  separately  summed  up  as  fol- 
Iowj: 

For  the  4th  week  of  September  only  14  roads  have  reported, 
and  on  them  there  is  a  gain  of  15-7.5  per  cent. 


iihieeek  of  September. 


•Cent.  Vermont,  (tot.sys.) 
Chl&go  Mil.  it  St.  Paul.. 
Denver*  Bio  Grande  . 
Doluth  80.  Sh.  &  Atlantic 
•Grand  Trunk  of  Canada 

lowaCenti-al 

l/ouisville  N.  O.  &  Texas, 
loulsville  St.  L.  &  Texas. 
MUwaulree  h.  Sh.  &  ft  est 

Iforrolk  &  Western 

Northern  Pacifle 

Toledo  St.  L.  &  Kan.  City 
Wheeling  &  Lake  Erie. . . 
Wisconsin  Central 


Total  (14roadsl 

Wat  increase  (15  75  p.  c.) . 


1890. 


103,801 

866,000 

244,500 

70,597 

449,447 

.52.9.19 

86.182 

10,602 

126,231 

146,800 

811,083 

35,950 

33,644 

149.832 


3,187,628 


1889. 


104,542 

780,343 

229,400 

53.493 

436,712 

36,621 

78.172 

12,474 

93,802 

133,016 

624,141 

28.842 

22,!i62 

119,603 


2,753,926 


Inerease. 


85.657 
15,100 
17,104 
12.735 
16,338 
8,010 


32,429 
13,784 
186,939 
7,108 
11,082 
30,029 


436,315 
433,702 


Decrease. 


741 


1,872 


2,613 


♦  For  week  ending  September  27. 
For  the  8d  week  of  September  the  fiaal  statement  covers  91 
and  shows  7-50  per  cent  increase. 


3d  meek  of  September. 

Prev'lyreportM  (43  roads) 

At. Top.  &  8.  F.  system. . . 

BoadsJ'tly  owned  ia.. 

Bt.  Louis  ji  S.  Fran,  sys 
_  Roads  J'tly  owned  »a. 
Bait.  &  Ohio  Southw  .  . 
Burlington  C.  B.  &  No.. 
Chicago  &  East,  rillnots. 
Chicago  St.  P.  &  K.  Citv 
Cin.N.O.&T.P.  (5road8). 
Cleveland  Akron  &  Col. 
Cleve.  Cln.  Chic.  &  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

Detroit  Bay  C.  cfe  Alpena. 
East  Tennessee  Va.  &  Ga. 
Flint  &  Pere  Marquette . . 
Florida  Central  &Penin. 
•Grand  Trunk  of  Canada. 

•Chicago  Hi  Gr.  Trunk.. 

'Det.  Gd.  Hav.  &M11  .. 
Kanawha  &  >;  ichlgan 
Kan.  City  Clin.  &  Snr. . . .' 


1890. 


4,254,281 

663,161 
34,577 

145,792 
33,714 
52,450 
85,701 
82,299 
90,050 

160,360 
20,263 

268.483 
33,441 
38,715 
10,376 

158,393 
53,761 
21,216 

453.609 

73,115 

25,277 

7,380 

8,974 


1889, 


3.944,372 

605,502 
29,002 

137,109 
28,341 
46,122 
72,861 
65,502 
81,048 

156.905 
16,357 

267,779 

32,131 

31,482 

8,593 

140,135 
45,185 
18,328 

464.436 

74,784 

27,238 

6,403 

4,621 


Increase. 


352,204 

57,659 

5.57S 

8,683 

5,373 

6,328 

12,840 

16,797 

9,002 

12,455 

3,906 

704 

1.310 

7.233 

1.783 

18,258 

8.576 

2,888 


Decrease. 


42,295 


986 
4,353 


10,827 
1,669 
1,961 


Zd  week  of  September. 


Kan.  City  Ft.  8.  &  Mem . . . 
Kansas  C.  Mem.  &  Birm. 

Keokuk  <fe  Western 

Lake  Erie  &  Western 

Little  Kock  &  Memphis.. 
Louisv.  Evans  v.  &  St.  L. 
Louisv.  N.  Alb.  &  Chic... 
Memphis  &  Charleston. . . 

Ohio  &  Mississippi 

Rich.  &  Danv.  (8  roads).. 
St.  Joseph  &  Gr.  Island.. 
St.  L.  Alt.  &T.  H.  Brohes. 
San  Antonio  &  At.  Pass. 
San  Francisco  &  No.  Pac. 
Toledo  Peoria  &  Western 


Total  (91  roads) 7,671,874    7,136,615 

Net  Increase  ;750  p.  c.)., 


1890. 


91,243 
22.803 
8.134 
60,829 
13.555 
32,444 
56,280 
41,684 
104,752 
311,425 
16,486 
34.910 
50.279 
19.138 
23,515 


1889. 


90.662 
19,360 
7.814 
62,452 
11.664 
24.982 
53.708 
37.137 
106.6^0 
274,900 
29,486 
27.9.35 
44.716 
18,209 
22,6T4 


Increase. 


581 

3,443 

320 


1,891 
7.462 
2.572 
4.547 


36,525 


6,975 

5,563 

929 

841 


608,562 
535,259 


Decrease. 


1,623 


1,928 
'13,006 


73,303 


"For  week  ending  September  20. 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 

WEEKLY  GROSS   EARNINGS. 

Period  and  number  of  roads  1890.           1889.  Amount. 

iitctudffi  ^t                    %                        ^  P  ft. 

4th  week  of  Aug.  (88  roads).  9,864,371  9,577,831  286,540  2-99 

1st  week  of  Sept.  (87  roads).  7,253,513  6,658,009  595,504  8-94 

2d  week  of  Sept.  (87  roads).  7.366,658  6,958,688  407,970  5-86 

3d  week  of  Sept.  (91  roads).  7,6-1,874  7,136,615  535,259  750 

4thweekof  Sept.  (14 roads).  3,187,628  2,753,926  433,702  15-75 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  30.  The  next  will  appear  in 
the  issue  of  October  18. 


. Qross  Eamings.- 


1890. 


1889. 


-iVc(  Earnings.- 


1,421,755 
9,166,777 
638.874 
3,820,307 
1,224,311 
3,236,718 


Roads. 

Canadian  Pacifle.... Aug.  1,494,121 
Jan.   1  to  Aug.  31...   9,895,387 

Chesapeake  &  Ohio. Aug.  728,000 
Jan.  1  to  Aug.  31...  4,979,610 
July  1  to  Aug.   31...   1,371,663 

Chic.  Burl.&Quincy.Aug.   3,016,229    ,.-_ 

Jan.  1  to  Aug.  31.  ..22,674,653  21,254,991 

Chic.  MU.& St.  Paul. Aug.  2,322,689  2,212,692 
Jan.  1  to  Aug.  31. ..16,086,164  15,299,008 
Julyl  to  Aug.  31...   4,471,756    4,190,090 

Clev.  Cin.  Ch.&  St.  L.Aug.  1,130,944  1,130,852 
Jan.  1  to  Aug.  31...  8,497,858  8,067,521 
Julyl  to  Aug.  31...   2,167,138    2,074,065 

Col.  H.Val.A  Tol... July.  271,081  218,748 
Jan.  1  to  July  31... 

Illinois  Central Aug. 

Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31... 
Cedar  Falls  &  M..Aug. 
Jan.  1  to  Aug.  31... 
Julyl  to  Aug.  31... 
Dub.  &  SlouxCity.Aug. 
Jan.  1  to  Aug.  31... 
Julyl  to  Aug.  31... 
Total  Iowa  lines.  .Aug. 
Jan.  1  to  Aug.  31... 
JiUy  1  to  Aug.  31... 
Louisv.  &Na,shville.Aug 
Jan.  1  to  Aug.  31 
July  1  to  Aug.  31 


1890. 


1,316,411 
1,207,549 
8,730,872 
2,300,043 


1,572,744 

1,226,490 

9,001,513 

2,321,719 

8,587 

60,828 

17,265 

175,407 

1,198,184 

3-25,665 

183,994 

1,259,012 

342,930 

1,706,939 

;. 12,378,968  li;377;914 

..   3,252,122    3,085,772 


647,211 
3,390,546 

228,000 
1,047,622 

432,780 
1,051,464 
7,413,724 

751,883 
4,730,567 
1,418,609 

376,407 
2,902,686 

731,994 

121,068 

724,523 

357,790 
2,277,168 

646,652 

8,523  def.    4,372 
59,349  det.  28,318  def. 
15,507  det,    6,502  def. 


1889. 

662,384 
3,243,854 

208,133 

823,432 

411,463 

1,382,965 

7,204,241 

771,723 

4,635,356 

1,375,633 

420,594 

2,635,690 

738,753 

94,398 

514,452 

515,803 

3,329,972 

926,513 

2,368 

9,519 

2,135 


148,840 
1,062,987 

279,465 

157,363 
1,122,336 

294,972 
1,637,278 


33,751 
187,741 
53,386 
29,379 
159,423 
51,884 
671,128 
4,581,630 
1,209,005 
N.  Y.L.E.  &We3t'n.Aug.   2,798,618    2,778,703*1,095,234 

Jan.  1  to  Aug.  31... 19,027,119  17,513,730  *6,579.146  *6.088,818 
Oct.  1  to  Aug.  31.  ..26,499,152  24,478,146  *9, 214,585  *8,595,589 
N.Y.  &NewEngl'd.Aug.      570,730       537,443 

-   *      ■         "'         3,897,930 

1,099,635 

280,098 

1,443,203 

520,181 

584,839 


35,411 

224,621 

58,851 

37,779 

215,102 

56,716 

730,028 

4,348,003 

1,289,607 

1,084,085 


Jan.  1  to  Aug.  31 

Julyl  to  Aug.  31... 
N.Y.  Out.  &  Wost'nt.Aug. 

Jan.  1  to  Aug.  31... 

Julyl  to  Aug.  31... 
Norfolk  &  WesternAug.. 

Jan.  1  to  Aug.  31...  4,210,307 
Tot.  inc.  Scioto  Val.  Aug.       654,601 
Jan.  1  to  Aug.  31... 
Phlla.  &  Beading... Aug 


3,62S,620 
1,029,512 

231,700 

1,253,369 

444,619 

617,524 
3,502,988 


195,100 

1,071,125 

336,604 

64,825 

211,521 

117,274 

223,699 

1,283,503 


199,112 

1,239,495 

361,021 

89,186 

306,190 

149,094 

232,422 

1,465,941 

t266,300 

tl.647,237 

1,901,599       945,422 

5,708,029 

6,373,528 

Coal&  Iron  Co. ..Aug.  1,747,847    2,104,682  def. 45,002  def.60,210 
Dec.  1  to  Aug  31. ..12,711,286  11,983.414  df.748,082d.l, 112,895 

Union  Pacific Aug.   3,873,914    3,786,677    1,475,630    1,724,367 

Jan.  1  to  Aug,  31. ..27,613,026  24,264,651  8,986,979 ~" 

West.  N.Y.&  Penn.Aug.   339,526   368,261   125,542 
Jan.  1  to  Aug.  31...  2,366,198  2,198,932   809,151 
664,354   694,731   259,942 
98,937    71,490    40,735 
649,988   494,431   261,093 


4,616.749 
1,824,705 


Jan.  1  to  Ang.  31. ..13,327,215  12,175,780 
Dec.  1  to  Aug.  31.  ..14,982,157  13,576,292 


July  1  to  Aug.  31... 

Wheel.  &  Lake  Erie.July. 

Jan.  1  to  July  31... 


1,001,644 
6,000,678 
5,565,013 


9,166,026 

95,966 

427,595 

159,030 

23,286 

180,014 


*  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  In  August,  1890,  was  $840,851,  against  $833,22o  In  1889; 
for  eight  months,  $4,902,344,  against  $4,522,068.  and  for  the  eleven 
months  ending  August  31,  1890,  $6,842,396,  against  $6,420,017. 

t  Including  Scioto  Valley  &  New  England  from  Fel)ruary  1. 

}  From  July  1  includes  Utica  Clinton  &  Bing.  for  both  years. 

Interest  Charges  and  Surplus.- The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

■Intact,  rentals,  itc.—,  ^Bal.  of  Xct  Earns.— ^ 


Hoods. 
Chic.  Burl.  &  Quincy .  Aug. 

Jan.  1  to  Aug.  31... 
Clev.  Cin.  Ch.  &  St.L.  Aug. 

July  1  to  Aug.  31... 


18|0. 

761,889 

6,095,115 

235,838 

483,410 


1889. 

$ 

744,385 

5,935,085 

244,253 

483,126 


1891). 

$ 

289,575 

1,318,609 

140,569 

248,584 


1889. 

S 

638,580 

1,249,156 

176,341 

255,627 
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ANNUAL   REPORTS. 

LoalsTlIIe  ft  NoBhTllIo  Railroad. 
CFor  the  year  ending  June  80,  1890  J 

The  annual  report  of  Mr.  Ei.  Norton  for  1889-90  gireg  full 
particiiliu'.-i  reRariling  this  road  and  its  interesting  progress 
towards  tlio  imsis  of  a  dividend-paying  com|>any.  The 
prowtli  of  the  Ix)ui8ville  &  Nashville  buftinesH  lias  been 
identified  to  i\  considerable  extent  with  the  rapid  Rfowth  and 
development  of  one  of  the  most  remarkable  induHtrial  regions 
in  the  United  States,  namely,  the  coal  and  iron  diHtricts  of 
Tennessee  and  Alabama.  The  results  of  the  fiscal  year  are 
very  gratifying,  not  only  in  the  surplus  income  of  $461,275 
above  all  disbursements,  including  dividends,  but  also  in  the 
reduced  percentage  of  operating  expenses  to  60  59  [xr  cent, 
while  the  items  of  "  maintenance  of  way"  and  "maintenance 
of  cars"  in  operating  expenses  were  both  larger  than  in  the 
previous  year.  Mr.  Norton's  report  will  be  found  at  length 
on  a  sul)80(^uent  page,  giving  particulars  which  could  not  be 
condensed  m  this  column. 

The  statistics  for  four  years  have  been  compiled  in  the  com- 
plete form  below  for  the  Chronicli. 

ROAD  AND   OFEBATIOKS. 

1886-87.         1887-88.             1883-99.  1889-90. 

1,612                1,788                  1,850  1,885 

410                   831                     331  331 


Jload— 
Miles  owned  .. 
Miles  I'BOd,  &o. 

Tot«lJunc30*.         2,022  2,119  2,181  2,216 

Operaltont — 
Paasengera  oar.       3,913,638       4,167,916        4,334,175         5,193,630 
Fnsa.  car.  1  111. .   160,345,206  173,292,336     167,067,522     191,679,111 
Bate  per  pasa. 

permUc 2-36  ots.         2-40  ots.  2-38  cts.  3-42  ot«. 

Frdgllt    (tons) 

carried 11,604,053     12,172,010       14,443,983       16,695,477 

Fretgbt   (tons) 

car.  one  mile.    954,740,635  997,094,252  1,077,221,842  1,250,836,794 
Bate   per   ton 

per  mile 103  ct.  1-06  ot,  0-1  ct.  0-984  ct. 

*0n  wblcb  earnings  Iiere  given  are  based. 

EARNINGS  AND  EXPENSES. 

Earningt  fl-om—         1886-87.         1887-88.         1888-89.         1889-90. 

Freight $10,254,483  $11,081,650  $11,325,235  $12,846,951 


4,224,413 
357,193 
850,811 
346,174 


4,036.362  4,704,769 

419,0S0  422,770 

368,139  406,294 

450,610  466,221 


Pagsongers 3,859,525 

Mails 846,405 

Express 319,746 

Miscellaneous 300,424 

Total  gross  earns... $15,080,585  $16,360,241  $16,699,396  $18,846,004 
Operating  erpmsee — 

Transportation 1 

Motive  power 1 

Malut'noc  of  cars..  )■  $ 
of  way,  4c.  I 


9,047,053  $10,267,535 


General. 


f  $4,164,605 

■    2,218,266 

1.023.853 

1,868,380 

1,051.076 


$4,458,786 
2.683,180 
1,196,718 
2,040,334 
1,090,123 


Oper.ex.  (exol.tai)      $9,047,053  $10,267,535    10,326,085  $11,419,092 
Net  earnings $6,033,532    $6,092,706    $6,273,311    $7,426,912 


Ferctof  ex.toeam.          59-99              62-76  62-21 
INCOME  ACCOUNT. 

Bccrtpte—                     1886-87.           1887-88.  1888-89. 

Net  earnings $6,033,532    $6,092,706  $6,273,311 

528,828  677,109 


Income  from  Invest's       479,858 


60-59 


1889-90. 
$7,426,912 
638,686 


Total  Income $6,513,390 

IHtburtemaitt — 

Taxes $365,317 

Bentala 15,000 

Interest  on  del)t,&c..     4,237,102 
Georgia  BR.  deficit..  65,470 

Pens.  &  Atl.  RK.  def 

Miscellaneous 8,440 

Dividends 


$6,621,534  $6,950,420  $8,065,508 


$375,557 

15,000 

4,379,803 

3,453 

238,943 


$401,112 

15,000) 
4,590.493  i 
23,376 
199,425 


$397,721 

4,524,694 

90,339 
186,203 


Total  dlabursemeuts  $4,631,338 
Balance,  surplus*...  $1,832,052 


(1,518,000    tl,594,800     {2,405,367 

$6,530,765    $6,824,206    $7,604,323 
$90,769       $126,214       $461,275 

*  In  1886-87,  $100,591  was  to  be  deducted  from  tbo  surplus,  and  In 
1887-S8  $218,869  to  be  refunded.  lu  1888-89  $421,901  to  be  re- 
funded, increasing  the  surplus  by  that  amount.  In  1889-90  $123,800 
to  be  refunded,  making  surplus  for  year  $587,075.  • 

t  Stock  dividends  5  per  cent  each. 

;  4-90  per  cent  in  stock  and  1-10  per  cent  in  cash. 


OENBBAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Aiielt— 
Bead,  equipm't,  &c. 
Timber, quar.rd8,&c. 

Stocks  owned 

Bonda  owned 

Btks&bda.held  in  tr'tj 
BUlaA  ace'te  recelv.. 
Materials,  fuel,  <fec.. 

Cash  on  hand 

So.  &No.  Ala.  BE... 

Nash.  &  Dec.  RR 

Other  roads  It 

Blnltlng  fund,  &B 

Profit  and  loss 

Total  assets 

hiabilitie* — 

Stock 

Bonded  debt* 

Bills  pay  able 

Interest. 

Sundry  accounts 

June  payrolls,  Ac. .. 
Profit  and  loss 


1886-87. 

$ 

68,936.040 

434,816 

1,708,984 

6.262,598 

9,527,878 

2,702,247 

1,044,803 

1,375,143 

178,432 

632,140 

2,230,943 


1887-88. 

$ 

72,104,199 

474,091 

1,921,307 

7,223.059 

12,027,878 

2,907,420 

1,218,018 

213,987 

61.'i,500 

663,591 

465,842 


1888-89. 

$ 

73,730,905 

522,434 

1,974,434 

5,507,284 

13,966,878 

2,677,133 

1,089,429 

719,645 

933,938 

771,908 

607,937 

335,571 


1889-90. 

$ 

77,790,155 

558,249 

2,224,834 

5,749,852 

14,447,878 

3,649,822 

1,283,871 

493,432 

51,130 

846,878 

985,032 

419,625 

1,256,483 


95,034,024    99,834,892  102,837,496  109,756,241 


30,000,000 
61,999,596 
377,796 
504,929 
327,918 
1,287,874 
535,911 


31,518,000 

64,046,660 

474,229 

527,360 

314,865 

1.444,822 

1,508,956 


33,112,800 

65,726,660 

193,269 

531,.'>09 

443,601 

1,556,878 

1,272,779 


48,000,000 

57,643,910 

683.229 

501,446 

H, 007,262 

1,829,394 


Total  liabilities.  95,034,024    99,834,892  102,837,496  109,755,241 

*  The  bonds  deposited  in  trust  have  been  deducted  here, 
t  Includes  dividends  and  "  due  from  sundry  persons." 
{  Less  bonds  pledged.  H  Advances,  &c. 


New  Tork  Central  *  Haditon  Rlrer  Railroad. 

fFor  the  year  ending  June  30,  IH9()J 
The  officers  of  the  Now  York  Central  A  HttdwMi  Rirer  Rail- 
road have  celebrated  the  rhangc  in  their  fUcal  year  by  tb» 
preparation  of  an  unusually  fine  and  olalwrate  report.  The  sta- 
tistics are  not  limited  to  n  presentation  of  the  flgnree  for  the  nine 
months  from  Sept.  30,  1889,  to  June  ilO,  I8!w,  but  romplete 
tablea  of  operations  and  earnings  have  Uen  preuir.-.l  for  the 
full  twelve  monllis  ending  with  Juno  30,  and  nlw.  for  two 
preceding  years  ending  with  the  same  date.  This  |H'rmli»  of  a 
satisfactory  comparison  of  figures  in  the  Cuiuj.nici.k  tables  sub- 
joined and  in  the  Investors'  Scpplemknt,  and  will  also  make 
a  record  for  comparison  when  next  year's  report  is  issued. 

The  principal  data  as  to  operations,  earaingn,  income  and 
balance  sheet  are  given  l>elow,  but  the  following  summary  of 
total  receipts  and  disbursementa  of  the  year  is  of  much  in- 
terest: 

euMXABr  or  fikaxcial  TBAxsAcnoira. 

Xeiourcet. 

Cash  balance  October  1, 1889 

SiirphiH  for  nine  months  ending  Juno  30,  1890 

$2,000,000  N.Y.O.&U.R.KR.  4.  p.o.  debenture  certs,  sold 

Rebate  on  New  York  Htato  taxes,  1883 

West  Shore  Railroad '.lionds  sold 

Syracuse  Geneva  &  Corning  Railroad  bonds  redeemed!! 
Increase,  current  liabilities 


$1,900.76« 

.■)M6,i<74 

2.000,000 

62,313 

2»7,.5uO 

a,ooo 

1.219,606 
Total  resources »67o59,ld3 


ApprnprUUlon  of  Reiouriu. 

Increase,  construction  account  ilaud,etc) 

Increase,  Harlem  construction  account 

Increase,  West  Shore  conatruction  accouBt .' 

Special  equipmen t  account 

Bal.  of  Bubsciiptiontostockof  Cent.  Dock  A  Term.  Co.. 
Stock  of  Tonawanda  Island  Brldn  Co.  (nominal  value) . 

Bonds  and  morlgaKos  on  real  estate  paid 

Increase,  current  assets 


Total 

Cash  balance,  July  1, 1890 

The  statistics  of  traffic,  earnings,  income,  <S:c., 
the  following  taJsles,  compiled  for  the  Cheonicle 

OPIBATIOIIS, 

1886-89, 

Miles  of  road  operated 1,421 

Operationt — 

Passengers  carried 18.289,7.36 

Passenger  mileage 668,984,815 

Rate  per  passenger  per  mile 1-93  cts. 

Freight  (tons)  moved* IS.O^O.TUS 

Freight  (tona)  mil«age* 2,799,012,240 

Average  rate  per  ton  per  mile 0-74  cts. 

*  Exclusive  of  company's  freight. 

EABNI5GS  AND  EZPEKSrt. 
Eammgt—  ]  888-89. 

Freight $20,804,111 


$317,665 

761,672 

134,222 

1,491,776 

26,300 

100 

100,000 

1,332,195 

$4,123,831 
$1,935,321 

are  s'aown  in 


Passengers 

Rents 

Mail 

Telegraph. 
Interest... 
Other 


10,979.374 

1,733,945 

1,090,296 

7.793 

480,195 

345,382 

Total  earnings $35,441,096 

Eiventet— 

Traffic $9,562,060 

Motive  power 6,288,781 

Maintenance  of  cars 2,661,048 

Maintenance  of  way 3,378,416 

General .-. 774,313 

Taxes 1,321,154 


1889-00. 
1,42a 

18.546.886 
557,727,282 
1-96  cts. 
16,208,451 
2,973,598,069 
0-76  Ct«. 


1889-90. 

$22,499,228 

10,919.871 

1,709,300 

1,043,643 

8,595 

553,942 

273,824 

$37,008,403 

$9,987,974 
6,448,130 
2.322,694 
3,523,682 
779,510 
1.. 530,140 


Total  expenses ,     $23,885,801       $24,492,130 


Net  earnings $11,555,296 

Per  ct.  of  operating  expenses  to  earnings  67-39 

INCOICE  ACCOUNT  rOB  1889-90. 
Eeeeipls— 

Net  earnings 

Rebate  on  State  tax  ot  prior  years 

Total  income 

DisburtemtnU — 

Bcntals  paid 

Interest  on  debt 

Taxes  on  earnings  and  capital  stock 

Dividends  (4ia  per  cent) 


Total  disbursements 

Balance,  surplus 

OEMBBAL  BALANCE  JITNE  30. 

Aiiett;  1889. 

Coat  of  road  and  equipment $148,473,164 

Special  equipment 

Stock  and  bonda  of  other  companies 7,767,915 

Ownership  in  other  lines,  real  estate,  Ac         3,382,163 

Due  by  agents  and  others 2,568. 83H 

Supplies  on  hand 2,438.926 

-     h 8,042,149 


Cash 

Uarlem  construction  account 

New  Jersey  Juno,  oonstmotion  accouBt. 

West  Shore  construction  account 

Miscellaneous 

Total  assets ^ "$168,383,437 

LiabUUiu: 
Capital  stock 89.428,300 


17,273 
318,160 
379,850 


$12,516,174 
6618 


$12,516,274 
111,030 

$12,637,304 

$4.053,.<<93 

3,590,535 

209,884 

4,024,273 

$11,878,085 
$749,219 

1890. 
$150,278,885 
1,461,778 
6.550.264 
3.442,258 
3.371.865 
3,2 15.289 
2,178.088 
468,993 


1»9,900 

242,068 


Funded  debt. 

Bonds  and  mortgages  on  real  estate. 

Harlem  construction  account 

Past-due  bonds 

Interest  and  rentals  accrued 

Unclaimed  Interest 

Dividends 

Dividends  unclaimed. 


Due  for  wages,  supplies,  Ac. 

Due  other  roads,  3w 

Profit  and  loss 


67,113,333 

657,000 

474,761 

11,255 

3,227,789 

8,989 

894,-283 

27,333 

2,647,846 

1,057,'294 

12,839,264 


#171,398,379 

89.438.300 

59,183,333 

457,000 


5,295 

8,334.458 

8.192 

894,383 

37.945 

3.643.421 

931.774 

13,584,480 


Total  liaWUtles $168,383,437     $171,898,379 
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.  New  York  New  Haren  &  Hartford  Railroad. 

fFor  the  year  ending  June  30,  1890.^ 

The  fiscal  year  of  tliis  Co.  has  been  changed  to  end  with  June 

to,  instead  of  Sept.  30,  as  formerly.   The  statistics  in  the  annual 

report  are  made  up  for  nine  months  only,  and  are  therefore  of 

ko  use  for  comparison  with  past  years,  and  would  be  of  no  use 

For  comparison  next  year.     Hence,  in  compiling  the  earnings, 

'Expenses.  &c.,  for  the  Chronicle,  they  have  been  made  up 

'  From  the  four  quarterly  returns  of  the  company  for  the  year 

snding  June  30,  in  order  to  present  a  complete  fiscal  year,  and 

thus  to  have  figures  for  a  jjroper  comparison  when  the  next 

'  Uinual  report  is  issued. 

In  commenting  upon  the  nine  months'  business,  the  report 
says  : 

1  "It  will  interest  the  stockholders  to  know  that  as  compared 
With  the  same  nine  months  of  the  preceding  year  the  gross  in- 
come of  the  propertv  has  increased  §593,375  09  :  Passenger, 
il76,902  :  freight,  §378,437  ;  miscellaneous,  §36.934.  At  the 
low  rate  at  which  traffic  is  now  moved  these  continu- 
klly  increasing  earnings  represent  an  enormous  volume  of 
{ business,  and  render  necessary  continual  expenditures  for  mo- 
l  tive  power,  rolling  stock  and  floating  equipment.  The  com- 
bany  is  now  constructing  under  contract  fifty  passenger 
coaches,  ten  standard  locomotives,  three  tug  boats  and  four 
bar  floats. 

I   There  has  been  charged  during  the  year  to  capital  ac- 
teounts : 

.          New  eiiRine  libilRe,  Harlem  River $9.5,111 

'          Elimination  ol  grade  crossings 76.101 

Eeal  estate 352,360 

Double  track.  Blioro  Line 533,121 

'          Four  tvaclcs.  New  Yorli  Division 49,671 

r         Miscellaneous '. 57,060 


$1,163,426 


I  "  Both  a  day  and  night  service  has  been  established  by  the 
*  tiew  transfer  steamer,  Maryland,  between  Harlem  River  and 
the  Pennsylvania  Railroad  at  Jersey  City.  The  balance  ($88,- 
054  86)  of  her  cost,  and  that  of  six  combination  cars,  two 
jengines,  new  stations  at  Naugatuck  and  Hai  rison,  new  machine 
shop  at  Harlem  Siver,  block,  signals  on  the  Harlem  River 
Branch,  and  of  many  other  improvements,  has  been  charged 
to  operating  expenses. 

!  "  Twenty-five  miles  of  double  track  upon  the  Shore  Line 
TDivision  between  Madison  and  East  Lyme  have  been  com- 
pleted. The  work  is  still  in  progress  between  East  Lyme  and 
Kew  London,  seven  miles,  and  between  Madison  and  Leete's 
Island,  seven  miles;  but  neither  section  will  be  finished  before 
the  1st  of  January.  This  will  leave  with  single  track  only  the 
ten  miles  between  Leete's  Island  and  Fair  Haver.  Upon  this 
remaining  section  the  work  of  double  tracking  is  to  be  com 
reenced  at  an  early  date.  East  of  South  Norwalk,  upon  the 
New  York  Division,  work  has  continued  upon  the  four  tracks. 
As  a  condition  precedent  all  grade  crossings  are  to  be  elimin 
^  ated,  and  it  is  to  be  hoped  that  on  the  1st  of  January  not  one 
will  remain  between  South  Norwalk  and  the  west  fine  of 
{Bridgeport." 

I    Eanyngs,  expenses,  income  and  general  balance  sheet  have 
Ifceen  as  follows: 


EABNINGS,  EXPEKSKS  AND  CHARGES. 


1888-89     ' 

<Jroas  eaminpa $10,G94,4'87 

Operating  expenses 7,039,939 

Net  earnings ~i3,"o01^548 

Vtner  Income 142,383 


1889-90. 
flO,7t9,167 

7,379,774 

$3,369,393 
149,3-3 


Total $3,146,931 

Deduct— 

Interest , ,,,. $80,000 

Rentals 906.033 

raxes.    .... 484.254 

Dividends  (10per«ent) 1,550,000 

Total , $3,020,287 

inrplus .y. $126,644 

OGNEBAI.  BAIANCE  SHEET. 

Sept.  30, 
Assets—  fpgg 

Construction  account $14,343  486 

Equipment ^^  3,461.573 

5?a' estate..  871.026 

Docks  aud  wharves 128  688 

^ew  construction ....'.'.'.'.'.     2,369;455 

BuefromaKents:;::;;;:;;::::::':: 250,300 

Due  from  companies  and  individiiais 
Advances  to  Harlem  Ei  v.  &  Portcliester  ER 

Bills  recei lable 

Stocks  and  bonds  owned 

Materials  and  supplies  on  hand ...'....' 


86,675 

255,033 

24,530 

56,967 

2,333,514 

671,396 


Total  amount ." $24,852,645 

Liabililies—  

Capital  stock $15,500,000 

j5onas 2  000  UOO 

i  Advances  account  of  new  stock '.'.'.'.'.'.  2'.434'800 

IBills  payable ]  'soo.OOO 

I  Kiterost  unpaid  (accrued  not  due) 26,667 

.  Aentals      "              *'             »*  i  .to  cqo 

'Eentals      "        1B057 

iDlvIdends"       ." aiU 

.youchcrs  and  accounts .'.■;. 314  115 

OontlnEcnt  account 317  490 

Proflt  and  loss IW]^]]^]"'.'.  3,316;222 

Totalliabllities ; ....i^E^MS 


$3,518,776 

$80,000 

982,888 

552,878 

1,705,000 

$3,320,766 
$198,010 


Juiie  30, 

1890. 

$14,836,.533 

3,461,573 

871,026 

128,688 

3,039,835 

271,255 

56,063 

305,371 

24,530 

300 

2,328.769 

627.992 

$25,051,935 


$18,600,000 
2,000,000 


d  60,000 
6,667 

139.945 

53,024 

3,909 

581,863 

3,766,527 
$25,951,935 


Ohio  &  Mississippi  Railway. 

(For  the  year  ending  June  30,  1890.) 

In  the  statement  as  printed  in  last  week's  Chronicle,  the 
gross  earnings  and  operating  expenses  for  the  years  preceding 
1889-90,  were  mixed  up  and  incorrectly  given.  The  correct 
statement  follows. 

INCOME  ACCOUNT. 

1886-87.         1887-88.         1888-89.         1889-90. 

$3,988,433    $3,977,559    $3,955,165    $4,214,74T 

2,650,480      2,733,417      2,935,361      2,912,473 


Gross  earnines 

Op'g  exp.  and  taxes 

Net  earnings 

Disiursemeiits — 

Interest  on  debt 

Sinking  fund 

Miscellaneous , . 


$1,337,953    $1,244,142    $1,019,804    $1,302,274 


$1,024,716  $1,042,530 
57,000  61,000 
29,931 


$1,047,671 
05,000 ; 

80,377 ' 


$1,054,245 
165,600 


Total $1,081,716    $1,133,461    $1,193,048  $1,219,845 

Balance sur.$256,237sur.$110,681  df .$173,244  sur.$32,429 

Menipliis  &  Charleston  Railroad. 
fFor  the  year  ending  June  30,  1890.^ 

The  Chromcle  has  been  furnished  with  the  following,  in 
advance  of  the  pamphlet  report. 

EARNINGS  AND  EXPENSES. 

Earnings—                  1886-87.         1887-88.          1888-99.  1889-90. 

Freight $1,008,110    $1,091,423    $1,007,974  $1,140,024 

Passengers 509,189          583,.505          511,402  536,569 

Express.... 23.517            26.211            25,394  24,800 

United  Stafes  mall..            37.391            36,679            43,421  41,179 

Miscellaneous 28,565           19,911           29,737  52,908 


Total.. 


$1,606,772    $1,759,731    $1,617,928    $1,795,480 


Operatinff  expenses — 

Conducting  transp.  $398,363 

Motive  power 250,700 

Mainten'nce  of  cars.  148,628 

Maiuten'ncc  of  way.  300,1 34 

General  expenses...  58,640 

Taxes 45,026 


$449,403 

359.115 

126.676 

204,932 

71,124 

48,724 


Total $1,195,491    $1,259,974 


Net  earnings. 


Receipts— 
Net  earnings.. 
Miscellaneous. 


$411,281       $499,757 

INCOME    ACCOUNT. 

1886-87.        1887-88. 
$411,281       $499,757 
8,250  794 


$.531,677 

347,m 

87,428 

172,934 

80,654 

49,196 


$1,228,736    $1,269,000 
$389,192       $526,480 


$501 ,206 

315,839 

100,231 

191,338 

70,334 

49,768 


1888-89. 
$389,192 


1889-90. 

$526,480 


Total 

J>ist)ursement8 — 
Interest  on  bonds. 

Car  trusts 

Miscellaneous 


$419,531   $500,551   $389,192   $526,480 


$376,960   $380,690   $376,680   $376,680 

18,547     16,682     16,935     12,951 

4.002     6,470       518 

Total $399,309       $397,372       $400,085       $390,149 

Balance sur,$20.022sur.$103,179  def.$10,893sur.$136,33t 

Toledo  Peoria  &  Western  Railway. 

(For  the  year  ending  June  30,  1890.^* 
The  annual  report  says  :  "  Among  the  improvements  con 
templated  at  the  time  of  the  organization  of  your  company, 
and  tor  which  five  hundred  first  mortgage  bonds  were  pro- 
vided as  a  betterment  fund,  were  the  re-building  of  Uie  bridges 
over  Illinois  River  and  Spoon  River,  the  renewal  of  what 
remained  of  iron  rail  in  track  with  steel,  and  the  purchase  of 
additional  equipment.  As  you  were  advised  in  the  last  report, 
some  equipment  had  been  bought  and  paid  for  by  money 
borrowed  on  temporary  loans.  It  has  become  necessary  to 
immediately  renew  the  bridges  over  Illinois  and  Spoon  Rivers; 
and  in  June  last  the  directors  decided  to  sell  §294,000  first 
mortgage  bonds  and  use  the  proceeds  in  paying  for  equipment 
already  bought — the  renewal  of  the  above-named  bridges,  the 
purchase  of  other  equipment,  and  such  imijrovements  to 
track  and  bridges  as  may  be  most  needed.  This  leaves  §300,000 
first  mortgage  bonds  unappropriated.  The  §294,000  bonds 
were  sold  June  37t.h,  at  a  net  price  to  the  company  of  77Jg  per 
cent  ex-coupon  for  July,  1890.  Contracts  have  been  made  for 
the  erection  of  thewbridges  at  an  early  day.  They  will  be 
built  of  iron,  of  present  approved  standard  pattern.  The  pro- 
ceeds of  the  294  bonds  sold,  as  above  stated,  amount  to 
§328,952.  Of  this  sura  the  following  has  been  expended: 
For  equipment,  §117,587;  for  bridges,  §37,046;  for  steel  rail. 
§10,408;  total,  §165,042.  The  balance  unexpended  amots  to 
§63,910,  which  will  be  used  for  completing  payments  on  new 
bridges  and  for  new  equipment." 

Earnings  and  expenses  and  the  income  account  for  three 
years  were  as  follows,  not  including  the  Chatsworth  ac- 
cident : 

EARNINGS  AND  EXPENSES, 

Earnings  flvm—                                  1887-88.  1888-89.  1889-90. 

P.issengers $227,799  $241,004  $238,062 

Freight 644,357  570,352  583,132 

Mall,  express,  etc ■. 76,168  92,581  117,636 

Total  earnings $948,524       $903,937       $938,830 

Operating  expenses  and  ta-xes 749,041         730,194         746,031 

Neteaniiags $199,483       $173,743       $192,799 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90. 

Net  earnings $199,483  $173,743  $192,799 

Deduct— 

Interest  on  bonds $180,000  $180,240  $180,240 

Miscellaneous  interest,  etc 399  10,387  12,129 

Total $180,399       $190,627       $192„369 

Balance '. sur,$19,084  def.$16,884      sur.  $430 


October  4,  1800.J 
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GENERAL  INVESTMENT   NEWS. 

Boston  &  Albmv.— I'ursuant  to  tlio  recent  vote  to  increase 
the  capital  by  ^rs.OJD.OOD,  stockhol  lers  of  record   on    Sept.  24, 

1890,  are  otTereil  the   rijclit   to  Hubscribe,  on  or  before  Jan.  1, 

1891,  for  one  new  Mli:ire  of  stock  at  par  for  each  four  shares  of 
old  stock  lield  by  them  respectively. 

Calle<l  Bunds. — The  following  bonds  have  been  called  for 
payment: 

JEFFERSONVILLE  MaDISON  &  l!«DIANAPOLIS  liU.  1st  mort- 
gage 7  per  cent  bonds  of  1806,  due  October  1,  11H)C,  to  be  paid 
at  110  and  interest  on  presentation  at  the  office  of  the  Farmers' 
Lioan  &  Trust  Co.,  New  York,  interest  ceasing  November  1, 
18  bonds  of  $1,000  each,  viz.: 

Nos.  no,  028,  869,  947,  1306,  1571,  1601, 1794,  1823,  1881,  1889, 
3140,  L'ry_'7. 

Central  New  England  &  Western— Ponghkcepsie  Bridge. 

- — The  new  railway  bridge  across  tlie  Delaware  River,  con- 
necting the  Jersey  Central  and  the  Belvidere-Uolaware  divi- 
Bion  of  the  Pennsylvania  Railroad,  is  completed  and  opened 
for  traffic.  This  bridge  enables  the  Jersey  Central  to  send  its 
coal  cars  into  Bost6n  direct,  and  aJmost  on  an  air  line,  using 
the  Poughkeeiisie  Bridge.  President  Wilson,  of  the  Central 
Now  England  X  Western,  reports  a  steadily-increasing  traffic, 
1,700  loaded  freight  cars  having  passed  over  the  road  in  Sep- 
tember, as  against  1,500  cars  m  August  and  1,000  in  July. 
The  earnings  for  August  were  §57,993  gross  and  §19,898  net. 

Cleveland  Cincinnati  Chicago  &  8t.  Louis— Cincinnati 
Sr.ndusky  Jt;  Clevcla  d  — The  Boston  Herald  has  the  fol- 
lowing as  to  the  agreement  between  these  companies:  "The 
Big  Fuur  gives  two  of  its  own  common  shares  (§100  each)  for 
five  JSandusky  shares  (§50  each),  and  one  common  for  four 
Ck)lumbus  shares  (§50  each),  the  Sandusky  and  Columbus  tore- 
tain  the  net  earnings  collected  up  to  October  1,  1890,  for  divi- 
sion among  their  stockholders,  say  if  1  50  to  §3  per  share.  The 
lease  will  date  from  October  1.  The  holders  of  §1,000,000 
Columbus  7s  will  receive  §1,100,000  gold  4s,  and  the  holders  of 
the  §89,530  scrip  will  be  offered  cash  or  bonds  at  par^  This 
scrip  is  redeemable  any  time.  The  7s  run  only  10  years.  The 
$1,100,000  given  for  them  yield,  say,  1  per  cent  a  year  of  prin- 
cipal for  that  period  and  §44  interest,  so  that  they  really  re- 
ceive better  than  a  4  per  cent  bond.  Moreover,  the  Columbus 
road  is  operated  under  a  temporary  contract  with  the  San- 
du.-iky,  which  might  be  terminated  anytime.  Holders  of  over 
^800 ,000  7s  have  assented  to  the  exchange.  The  Big  Four 
stock  will  share  in  the  January  semi-annual  dividend,  say  IJ^ 
per  cent.  The  Big  Four  pays  that  sum  half-yearly  and  1  per 
cent  extra,  after  Vanderbilt  custom." 

Colorado  Midland. — No  definite  information  has  yet  been 
given  to  the  Chronicle  as  to  the  terms  of  the  Colorado  Mid- 
mnd  sale  to  Atchison.  Yesterday  Dow,  Jones  &  Co.  had  the 
following,  which  is  quoted  as  one  of  the  facts  or  fancies  cur- 
rent on  this  subject:  "  The  facts  have  been  withheld  here, 
but  they  appear  to  have  transpired  in  London,  and  are  given 
as  follows  by  the  London  Times; 

"  •  We  are  iuformed  that  the  oousideratlon  to  be  Riven  by  the  Atchison 
Couipauy  to  tlie  stotklmkleis  of  Iho  Colorado  Midland  Company  for 
their  holdiuKs  is  uoiniually  .",0  pel-  cent  of  the  par  value  and  oonsist-s  of 
ijd  rash  or  to  per  cent,  it^O  cash  within  two  years,  or  12  per  cent,  aud 
2S  per  cent  in  Atchison  stoclf.  The  last  named  is  accepted  by  the  Col- 
orado Midland  sb  ireholders  as  of  the  declared  price  or  v.alue  of  15. 
The  total  apportionment,  therefore,  represents  an  actual  oi-  piospcctive 
value  of  23-t)0  i)er  cent,  as  against  the  50  i  er  cenl  nominal.'  " 

Illinois  Ceulral.— The  §1,480,000  New  Orleans  Jackson  & 

Great  Northern  8  per  cent   bonds  due  October  1,  1890,   were 

paid,  and  replaced  by  a  like  amount  of  Chicago  St.  Louis  & 

.  IJew  Orleans  consolidated  mortgage  5  per  cents,  a  saving  in 

intere.-t  to  the  company  of  §44,400  yearly. 

Indiana  Illinois  &  lona. — For  the  purpose  of  retiring  §600,- 
000  of  old  first  mortgage  and  §200,000  second  mortgage  bonds, 
a  new  first  mortgage  has  been  made  securing  the  issue  of  800 
coupon  bonds  of  §1,000  each,  payable  in  50  years  from  Dec. 
1,  1889,  payable  in  gold  with  4  uer  cent  interest,  payable  semi- 
annually in  New  York  City,  June  1  and  December  1.  Also 
a  mortgage  to  secure  first  and  second  incomes  500  bonds  of 
denomination  of  §500  each,  to  bear  interest  at  the  rate  of  4 
per  cent,  non-accumulati''e.  Tlie  incomes  are  registered 
tionds.  More  than  three-fourths  of  the  old  bonds  have  been 
exchanged  for  new  issues,  and  June  interest  has  been  paid  on 
them.  This  makes  the  entire  new  issue  $800,000  first  mort- 
gages, §250,000  first  incomes  and  §2.50,000  secoml  incomes. 
The  Metropolitan  Trust  Co.  of  New  York  is  trustee  of  the 
new  mortgages. 

International  &  Great  Northern. — At  Tyler,  Texas.  Sept. 
29,  in  the  Seventh  Judicial  District  Court  before  Judge  McCord, 
the  foreclosure  suit  of  the  Farmers'  Loan  &  Trust  Company 
of  New  York  against  the  International  &  Great  Nortnwn 
Railway  Company  was  called  for  trial.  The  Missouri  Kansas 
fit  Texas  Railway  as  stockholders  in  the  International  and 
Great-  Northern  Company  are  interveners  seeking  to  protect 
their  rights  as  stockliolders. 

The  State,  represented  by  Attorney-General  Hogg,  is  also 
an  inter venor,  with  a  general  allegation  that  the  first  and 
second  mortgage  bonds  issued  by  the  company  are  illegal — in 
other  words  that  they  represent  watered  or  inflated  capital. 
When  the  case  was  called,  Attomey-Gteneral  Hogg  asked  for  a 
jury.  This  was  resisted  by  counsel  for  plaintiff.  Judge  Mc- 
Cord said  the  Supreme  Court  had  declared  that  a  jury  could 
be  called  for  when  the  case  wa j  ready  fpr  trial,  aud  that  was 


the  practice  in  the  State  cr<iurt«.  H«  could  not.  Ih.r.fore,  ri 
fuse  the  demand  for  a  jury.  The  CMO  wuaet  fur  ThuniUi 
morning. 

This  it)  the  second  of  .Mr.  Hokk'»  notable  •uit*  agaiaat  mil 
roads,  the  Urst  one  having  Uwu  brought  against  tne  M.  K.  4 
T.  a  few  weeks  since.  Mr.  Hogg  is  a  candidaUi  for  Ooremoro 
the  .State,  and,  to  speak  in  the  most  moderate  terinn,  it  ia  no 
to  be  supposed  that  he  intends  to  malce  himself  uniiopuUr  bi 
these  extraordinary  lawsuits  against  two  Icadlna  raUro«da 
Tliese  roads  have  been  of  vast  benefit  to  the  secUona  of  tb 
State  of  Texas  through  which  they  run,  and  the  parties  wbi 
invested  solid  cash  in  the  buildiuKof  them,  by  the  purciiue  ol 
their  bonds,  have  iilreafly  met  witn  heavy  I(mh««  on  their  Inveat 
mcnt.  The  International  owns  about  750  miles  of  road,  ant 
it  is  perfectly  safe  to  say  that  Mr.  Hogg  could  not  find  money 
in  the  State  of  Texas  to-day,  nor  in  the  Unite<i  States,  to  rci 
place  this  road  in  its  present  condition,  with  bridges,  stations 
terminals,  *c.,  at  $35,000  per  mile.  This  wouM  amount  tc 
|18,T50,0(K),  while  the  two  mortgages  only  amount  toKethei 
to  about  §15,000,000,  and  on  the  basis  of  this  "  watered  "  cap! 
tal  the  present  action  is  based.  Such  lawsuits  are  most  dam 
aging  to  the  State  in  preventing  further  investments  there  h 
railroad  building  ;  and  who  is  to  be  gratified  by  them  ?  Cer 
tainly  not  the  business  men  of  Galveston,  Hou-ston,  Dallas 
Austin  and  other  cities.  A  public  suit  against  a  railroad,  beini 
really  groundless  and  without  substantial  foundation  in  righ 
or  reason,  is  only  an  appeal  to  those  classes  of  the  peopU 
who  are  either  too  ignorant  to  see  the  benefit  of  railroads  o 
too  dishonest  to  allow  persons  outside  their  State  to  make  i^ 
fair  interest  on  their  money  after  having  invested  it  in  goo« 
faith  in  a  public  work  which  has  iieen  of  inestimable  benefi 
to  the  community. 

Kanawha  &  Michigan— Toledo  &  Ohin  Central.— Judge 

Burke  and  others,  interested  in  Toledo  &  Ohio  Central,  liave 
purchased  a  block  of  Kanawlia  &  Michigan  stock,  and  it  is 
understood  that  they  will  shortly  be  elected  on  Jhe  board  oi 
directors.  Tlie  two  roads  are  to  be  operated  in  close  harmony , 
and  the  ext.'nsion  of  the  Kanawha  Road  from  Charleston  to 
the  mi.uth  of  the  Ganley  River,  as  proposed  ia  the  recent 
reorganization  plan,  will  be  carried  out.  Legal  difticultiea 
stood  in  the  way  of  the  proposed  lease  to  the  Cliesapeake  <Sk 
Ohio  and  a  guarantee  of  the  bonds.  Operations  of  the  K.  & 
M.  road  for  the  year  ending  June  30, 1890,  show  the  following 
results: 

Gross  earning ^0.'>,2I  < 

Operating  expenses .• v!36,36S 


Net  earnings ^68304 

Taxes ^13,i)00 

Rentals , 1,833  —15,333 


Surplus $03,921 

KinzB  County  Elerated. — This  company  is  funding  the  in- 
terest for  1890,  1891  and  1892  on  its  second  mortgage  bonds 
(of  which  there  are  §3,377,0(K))  into  ten-year  debentures.  Tlie 
earnings  for  the  fiscal  year  ending  June  30,  1890,  were  as  fol 
lows  : 

Gross  earninsrs $7H>.707 

Operating  expenses  aud  taxeii 651»,<j36 

Net  earnings $1S7,671 

Interest  on  Kings  County  l-t  mortgage $170,830 

Interest  on  debentures 1,266 

Kentals,  &c 2.000-174,110 

Deficit $10,44,1 

Loai^Ti  le  Southern.- The  exchange  of  tlie  two  issues  of 
sixes  (main  line  and  extension  bonds)  for  the  new  fives  is  now 
being  made  by  the  Central  Trust  Co,  54  Wall  Street.  New 
York.  The  new  bonds  carry  interest  from  the  first  of  last 
July. 

Missonri  Kansas  &  Texas.— The  new  mortgages  of  the  Mis- 
souri Kansas  &  Texas  have  been  printed,  and  afford  an  interest- 
ing study.  They  recite  that  all  the  old  bonds  are  now  due  and 
payable,  except  §241,000  bonds  of  the  Tebo  &  Neosho  R.  R.  Co. 
The  new  issues  are  therefore  practically  a  first  lien  en  all  the 
road  conveyed  bv  the  mortgage,  extending  from  HannibaU 
Mo. ,  via  Denison,  Texas,  to  Mineola.  Texas,  680  miles:  from  Par- 
son, Kan., to  Junction  City,  Kan.,  157  miles;  from  Fort  Worth, 
Tex.,  to  Taylor,  Tex.,  163  miles  ;  the  Holden  branch,  etc..  123 
miles.  Total,  1,113  miles.  They  also  cover  the  entire  stock 
and  all  the  bonds,  except  §347,000  of  one  road,  of  sundry  Texas 
roads  having  a  total  mileage  of  489  miles,  making  a  total  mile- 
age on  which  the  new  bonds  are  secured  of  1,601  miles.  Ab- 
stracts of  these  mortgages  will  probably  be  published  here- 
after in  the  Chbonicle.  The  new  bonds  will  probably  br" 
ready  for  delivery  in  about  a  week. 

Missouri  Kansas  &  Texas— Kansas  CItj  &  Paciflc— In 
pursuance  of  the  agreement  between  these  companK^,  hy 
which  the  Missouri  Kansas  &  Texas  leases  the  Kansas 
City  &  Pacific  for  999  years,  there  has  been  executed  l>y  tn« 
latter  company  a  new  mortgage  securing  §2..>0<1,000  of  100- 
year  4  per  cent  gold  bonds,  interest  on  which  is  guaranteed 
by  the  Missouri  Kansas  &  Texas.  The  new  bonds  re- 
place  the  old  6  per  cents.  Besides  guaranteeing  the  in- 
terest on   these  bonds,   the  lessee  is    to  pay  to  the  Kansas 


of  the    lease 


City  &  Pacific  during  the  first  hve  years 
(i.e.,  till  August  1,1895,)  any  excws  of  30  per  cent  of  th< 
gross  earniils  left  after  paying  the  mterest  on  the  bond 
(this  interest  amounting  to  §100,000),  taxes  and  corporati 
exnenses,  and  any  deficit  on  account  of  the  same  in  any  pr 
vious  year.    After  August  1, 1895,  the  percentage  to  b«  « 
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P  applied  is  33  per  cent.    The  Pacific  Company  agrees  to  extend 
>'  its  line  into  the  Indian  Territory,  if  requested  bo  to  do  by  the 
3tfis80uri  Kansas  &  Texas. 

New  Bonds  and  Stocks  Antborizod  or  Offered  --The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

8TA.TE8,  CITIES,  COUNTIES,  AC. 

ASHLANP,  CiTT,  Kr.— $30,000  ImproTement  5  per  cent  bonds,  due  In 

twontv  years,  payable  in  five  years.    Bids  will  be  received  until 

noon  Oct.  11,  by  D.  A.  Lefflngwoll,  Ashland,  Ky. 
Boston,  Citt.— A  loan  of  $900,000  is  to  be  neKotliited.    About  Deo.  1 

$1,000,000  more  can  be  issued  (already;  spoken  for). 
Bbooki.tn,  Citt,  N.  T.— $500.00(1    local  improvement    3   per  cent 

bonds,  due  Jan.  1, 1920  to  1924. 

$800,000  3  per  cent  scliool  improvement  bonds,  due  Jan.  1, 1916  to 
19'23. 

$1,000,000  3  per  cent  permanent  water  bonds,  due  Jan.  1, 1905  and 
l»0fi. 

Proposals  will  be  received  till  noon  Oct  15,  by  Theo.  F.  Jackson, 
Comptroller. 
Cabthage,  Villaob,  Ohio.— $3,000  sidewalk  6  per  cent  bonds,  due 
September  15. 1895  to  1900.  Proposals  will  be  received  until  noon 
Oct.  21,  by  Elmer  E.  Boss,  clerk. 
Bbastfori>,  OnT.— $13,233  flro  alarm  49;  $110,000  water  4s;  $40,000 
school  4s.    Proposals  for  the  foregoing  will  be  received  till  Oct  11. 
Columbus,  Citt,  Ohio.— Sealed  proposals  for  the  following  6  per  cent 
bonds  will  be  reoeived  till  noon  Oct.  21  by  H.  E.  Bryan,  City  Clerk. 
$18,000  Lane  Avenue  improvement,  due  July  1, 1900. 
$11,000  Wall  Street  improvement,  due  July  1, 1900. 
$10,000  Sixth  Street  Improvement,  due  July  1,  1900. 
$4,000  Williams  Street  improvement,  due  July  1, 1898. 
$16,600  Dcnniead  Avenue  improvement,  due  July  1,  1898. 
$10,0(10  Leonard  Avenno  Improvement,  due  July  1,  1905. 
$JO,000  Long  Street  improvement,  due  July  1, 1900. 
$40,00(1  Oty  Park  Avenue  improvement, 

f2,500  Lazellc  Street  improvement,  due  July  1,  1900. 
iO.OOO  Washington  Aveuue  improvement,  due  July  1, 1900. 
$"),000  Seventh  Street  improvement,  due  July  1,  1905. 
$35,000  Woodland  Avenne  improvement,  due  July  1,  1905. 
$19,000  Woodruff  Avenue  improvement,  due  July  1,  1900. 
Authority  has  been  given  to  Istne  the  following  street  Improvement 
bonds  frpm  time  to  time : 
Ordinance  5,774 — Woodward  Avenue  6«,  due  In  15  years. 
Ordinances  5,767  and  5,769— Chapel  Street  6s,  due  In  10  years. 
Ordinance  5,763— Front  Street  6s,  due  in  15  years. 
Ordinance  5,760 — Dimcan  Street  6«,  due  in  16  years. 
Ordinance  5,775— Latta  Avenue  fls,  due  in  10  years. 
Ordinance  5,777— Locust  Street  6s.  due  in  IB  years. 
Ordinance  5,766  -CTherry  Street  6b,  due  in  10  years. 
Ordinances  5,805  and  5,804— Main  Street  6s,  due  in  15  year*. 
Ordinance  5,794 — Fourth  Street  6s.  due  in  8  years. 
Orilinanoe  5.797— Alley  68.  due  In  8  years. 
Ordinance  5,798— Goodale  Street  Ss,  due  in  10  years. 
Ordinance  5,795— Broad  Street  68,  due  in  15  years. 
Ordinance  5,811— Ninth  Avenue  68,  due  in  SO  years.     - 
Ordinance  5.825— Tompkins  Street  6b,  due  in  20  years." 
FiNBLAT,  Ohio.— $2,700  6  per  cent  sewer  bonds.    Bids  will  be  received 

by  Clerk  Foster  up  to  (Jet.  18. 
Gbasd  Fobks,  Dak.— $17,500  6  perxient  school  bonds,  due  1900.  Bids 

will  be  received  by  W.  A.  Currie  until  Oct.  7. 
Habrison.  Village,  Ohio.— $5,000  5  per  cent  bonds,  due  Nov.  1, 1901 
to  1910.    Proposals  will  be  reoeived  until  noon  Oct.  28  by  H.  O. 
Campbell,  clerk. 
HonoKEN   Citt.  N.  J.— $20,000  registered  water  scrip,  due  in  1910. 
Proposals  will  be  received  at  the  office  of  the  Water  Registrar  until 
Oct.  9,  at  7:30  P.  M. 
Jefferson,  Cocntt,  Oreqoh. —$225,000  court  house  and  public  road 
bonds  are  to  be  issued. 

Knoxville,  Citt,  Tenn.— $200,000  ibonds  'are  to  be  issued  to  aid  the 
Knoxville  Southern  RR. 

Li-SCOLX,  Neb.— $20,000  5  per  cent  sewer  bonds. 
$25,000  5  per  cent  paving  bonds. 
$50,000  district  paving  bonds. 
Bids  will  be  received  by  Henry  Welth  till  2  p.  M.  Oct.  6. 
MACornx,  County,  III.— $990;PO0  refunding  4  per  cent  10-20s.    Pro- 
posals will  be  received  by  W.B.Dugger,  at  Carllnvllle,  111.,  up  to 
noon  Nov.  5. 

MECKLF,NBrRG,  CouNTT.BN.  C— $300,000  5  per  cent  refunding  binds 

are  to  be  Issued. 
Mercer  Countt,  No.  Dak.— $25,000  funding  bonds,  due  1905.    E.  B. 

Strickler,  county  treasurer,  will  receive  bids  till  2  r.  m.  Oct.  6. 
Nebraska,  Citt,  Neb.— $70,000  city  precinct  bonds  are  to  be  issued. 
PASSAic,Con.\TT,N.  J.— $100,000  county  road  5  per  cent  bonds,  due 

Oct.  1, 1891,  1892  and  1893.    Bids  will  be  received  by  Wm.Nelson. 

at  the  Court  House,  Paterson,  N.  J.,  till  2  p.  u.  Oct.  4. 

Portsmouth,  N.  H.- $20,000  bonds  are  to  be  issued. 

Somerville,  Mass.— $100,000  is  to  be  borrowed  for  six  months. 

^^-  ■^S■J?^^'^•™■.^*??•°*'0  refunding  water  loan  i  per  cent  bonds,  due 
1891  to  1909.    Offered  by  Geo.  A.  Femald  &  Co.,  Boston. 

^^^■'n««^''i*^^'  Village,  Ohio.-$1,150  6  per  cent  bonds,  duo  1891  to 
1900.  Proposals  will  bo  received  by  C.  P.  MackeUresh,  Central 
Depot,  Cincinnati,  Ohio,  till  noon  Oct.  18. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES 

■^^^/I'S^nnn^J'"^  *  F'''1''ACE  Co.,  LlMITED.-£  250,000  stock,  of  which 
f  in  ;^^V  ^  I'i^J'o'"-''Sj.S"?'i^**'^'' P"^eferred  and  £125.000  common; 
foon  1  •  ^'2d,000  debentures,  6  per  cent,  $1,000  each;  due 
1920,  redeemable  on  six  months'  notice  after  Jan.  1,  1910,  at  105 
Ppl?Pm.rA  r,?''%^-  ^^^  8"'^«"iption  from  Oct.  4  to  Oct.  7,  at  Peters, 
^„„^^,.?»  •'^';  '?™»<i'5"5--N.  Y.,  Araericivn  Loan  &  Trust  Com^ 
$4S=^'e  '"  Loudon.    Price  of  bonds  par,  and  of  stock 

Metropolitav  Crosstown   Railwat  Co.   op  N.  Y. -$60(3  000  first 

iw''l^hn^.'t^  ^''l  ?°^  ^""rJ^i-  "l""  ^'■'20-    Offered  at  95  aSd  interest 
by  Robertson  i  James,  7  Nassau  Street,  N  Y 

''"""a utCSd^""*^""'""*'  '"'"•'"  ">  ^"^'1  ""^""S  «'«»'*  liave  been 

'''^'0(^:';JsXnS,^;S-^<^5o%°o''(]!  •''"'  '"^"  '°'=™'"«'l ''''"'  ^^■^^'- 
St.  Louis  Mf:RciusT8' Bbujoe  T-rminal  Railway  Co -Stockholders 

WoosTEK  &  U.oi  RR.,  Clevicland,  Onio.-Bonds  will  be  sold  Oct.  6. 

New  York  City  Horse  Railroads'.— Tlie  following  reports 
have  been  mad...  to  the  N.  Y.  State  BR.  Commissioner  fo?the 

enfedSepl  30."'  '^**'  ^^^'^^    ^°  ^^^  P'^^'°"^  ^«P°'^«  ''^^  Vear 


BROAJ>WAY  A  SEVBNTn  AVENUE, 

' Ycai^s  ended ^ 

Sept  30,  Sept  30,  Jtme  30, 

X88S  1880  1890 

Grosseamings $1,542,699       $1,.533,66S       $1,599,094 

Operating  expenses 994,449         1,000,735         1,023,854 


Neteamings $548,250 

Fixed  charges 391,978 

Net  income... $156,272 

Dividends 


$532,931 
362,099 

$170,832 
84,000 


$575,240 
372,357 

$202,883 
168,000 


Surplus  for  year $156,272 

THIRD  AVESUE. 

^Sept.  30, 
1888. 

Gross  earnings $1,404,191 

Oix:rating  expenses 979,845 

Net  earnings $424,346 

Other  income 57,949 


$86,832 

-Tears  Ended- 

Sept.  30, 

1889. 

$1,572,861 

1,085,404 

$487,457 
39,106 

$526,563 
299,086 


$34,883 


June  30, 

1890. 

$1,647,782 

1,142,503 

$505,279 
135,265 

$640,544 
267,3*3 


Gross  iDOome $482,295 

Fixed  charges 811,889 

Netinconae $170,406          $227,497          $373,296 

Dividends 140,000             180,000             240,000 


Surplus  for  year $30,406  '$47,496  $133,296 

New  York  Central  &  Hudson  Riyer. — The  earnings,  ex- 
penses and  charges  for  the  quarter  ending  Sept.  30  (the  first 
quarter  of  the  fiscal  year),  were  as  given  below,  Sept.  1890, 
being  estimated, 

1889.  1890. 

(Actual.)  (Est.) 

Grois  earnings $9,745,202  $9,130,000 

Operating  expenses (65-40%)  6,373,182  (68-51%)  6,254,674 


Ket  earnings. 
First  obarges 


, $3,372,020 

1,978,281 

Profit $1,393,739 

Dividends (1>»%)   1,341,424 


$2,875,326 
2,082,000 

$793,326 
(1%)   894,283 

Ballknoe gur. $52,315  def. $100,957 

N*ew  York  It  New  England— ProTidence  &  Springfield. — 

The  New  York  &  New  England  directors,  at  their  monthly 
meeting,  voted  to  lease  the  Providence  &  Springfield  Road  for 
99  years  from  Oct.  1,  1890,  and  to  guarantee  6  per  cent  on  the 
stock.  The  Boston  Hemld  remarks:  "Control  of  this 
stock  was  bought  some  two  or  three  months  since  by  a 
Boston  banking  firm  for  parties  interested  in  the  New 
York  &  New  England  Road,  and  at  the  time  it  was  declared 
that  control  was  to  be  transferred  to  the  New  York  &  New 
England  company  at  cost.  Just  how  this  idea  is  to  be  made 
consistent  with  the  lease  at  a  rental  which  renders  the  stock 
a  valuable  investment  holding  is  not  apparent.  The  authorized 
capital  stock  is  $800,000,  of  which  ?.517,450  had  been  issued 
Sept.  80,  1889.  For  the  year  ended  then  the  road  earned 
$126,942  gross  and  $39,725  net.  Charges  were  $35,953,  leaving 
a  balance  of  §3,772.  Six  per  cent  on  the  stock  would  call  for 
$31,047.  The  road  is  understood  to  bave  improved  its  earn- 
ings, and  with  new  connections  with  the  New  York  &  New 
England  might,  it  would  seem,  earn  the  rental  and  not  be- 
come a  burden  on  the  New  York  <fe  New  England." 

New  York  &  Northern. — The  annual  report  for  the  year 
ending  June  30  shows  as  follows  : 

Gross  earnings  from  operation $571,198 

Operating  expenses  (excluding  all  taxes) 461-,4H 


Net  earnings  from  operation $109,776 

Income  from  other  sources  than  operation 560 


Total  income  from  aU  sources $110,337 

Interest  on  funded  debt $60,000 

Reconstruction  of  Croton  Lake  Bridge.... 32,086 

Taxes ln,300 

Rentals 6,000—113,388 

Net  deficit $3,049 

Old  Colony. — At  the  annual  meeting  of  the  Old  Colony 
Railroad  stockholders  in  Boston  the  old  board  of  directors 
was  unanimously  re-elected,  and  a  resolution  was  adopted  to 
issue  $500,000  bonds  to  fund  the  floating  debt. 

Oregon  Pacific. — This  railroad  company  defaulted  on  its 
interest  due  Oct.  1.  The  company  operates  140  miles,  mort- 
gaged at  $25,000  i)er  mile.  The  road  runs  from  Yaquina  Bay 
to  the  eastern  boundary  of  Oregon,  and  has  a  lar ^e  mileage 
projected.  A  map  of  the  road  was  published  in  the  Invest 
ORS'  Supplement  of  March,  1890,  and  prior  issues. 

Pecos  Valley. — This  company  has  been  chartered  to  con- 
struct a  road  from  Pecos  City,  a  station  on  the  Texas  & 
Pacific  Road,  up  the  Pecos  Valley  through  Eddy,  RosweU  a'hd 
on  to  Albuquertiue,  a  total  distance  of  about  340  miles.  The 
President  writes  :  "  The  road  will  be  completed  by  the  firsf  of 
November  next  from  Pecos  City  to  Eddy,  a  distance  of 
abont  93  miles.  This  is  all  that  is  proposed  this  year,  and  its 
present  object  is  to  develop  the  productive  Pecos  Valley.  The 
Pecos  is  probably  the  best  stream  for  irrigating  in  the  wliole 
arid  region.  Large  canals  have  been  planned  and  are  in 
course  of  constrnction.  and  when  completed  will  put  under 
water  fully  three  hundred  thousand  acres  of  land.  The  ob- 
ject of  the  road  now  building  is  to  supply  transportation  to 
this  valley.  In  time  the  road  will  be  constructed  (io  Albuquer- 
que, and  with  its  connections  will  form  a  direct  and  very 
easy  route  to  the  Gulf  of  Mexico.  The  road  is  mortgaged  for 
$12,000  a  mile,  at  five  per  cent,  which  will  be,  sufficient  to 
construct  it  in  the  best  manner,  and  furnish  enough  equipment 
for  the  present  business.  It  is  sttndard  gauge,  using  o6-lb 
steel  rails,  and  built  in  the  best  manner. 
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rhilAd«^luhlft  HarrUbnrir  &  IMttHhnr?.— This  railroad  is 
controllfd  liy  the  Philadelphia  &  Reading.  It  will  hold  a 
stooklioldcrs'  ineotinK  on  Oct.  14  to  deride  the  qupxtion  of 
issuitiK  $3,1)00,000  of  5  per  cent  bonds.  Construction  work  is 
now  Roinj;  on,  iind  by  next  spriiiR  it  is  estimated  that  trains 
will  be  riinniiiK  to  the  Reading's  connection, 

I'hiladelohia  &  Reading.— The  results  of  the  Railroad  and 
the  Coal  &  Iron  Company  lor  AuKU5t,  and  for  nine  months  of 
the  fiscal  year,  have  been  aa  follows: 

, August.         > . — Dee.  1  to  Aug.  81. — 

1889.         1800,         1888-80.      1889-00. 
Railboad.  8^8  8 

Gross  eamliiKB 1,901,500  1,824,70.'5 13,.'570,202  14,082,157 

OpcraMngexp.  and  taxes..     809,05(     870,283    8,011,278    8,008,620 

Mctearninga 1,001.645     045,422    5,565.014    6,!I73,528 

Otbcr  iuoomo 1osb12,025        31,510       592,465       398,126 


Total 989,620     076,041    6,167,470    6,771,664 

Coal  &  Ikom  Co, 

Gross  receipts 2,104,682  1,747,84711,083,114  12,711,286 

OperattuK  expenses 1,992,517  1,659,348  11,934,(127  12,.'i97,013 

Coll.  Imp'ntsi  sink.  fund..      172,375      133,502    l,l(!l,:is2    l,()(i2,356 
Intcrost  on  debt 43,055       40,915       679,352       650,082 


Total  disbursements....  2,207,047  1,833,765  13,775,661  14,119,361 

Lo«s  on  Coal  &  Iron  Co 103,265       85,918    1,792,247    1,406,065 

»et  proflt  Railroad  Co 980,620     976,041    6,157,470    6,771,654 


Bal.  both  companies...     886,355     801,023    4,365,232    5,363,689 

Plttsbnrg'  Akron  &  Western.— The  contractors  who  are 
constructinf;  this  road  have  been  during  the  summer  proceed- 
ing very  quietly  but  vigorously  with  tlie  work,  and  now  have 
graded  all  but  13  miles  at  the  Akron  end,  where  the  work  is 
heavy,  but  rapidly  approaching  completion.  The  rails  have 
been  laid  on  114  miles  ;  the  track-layers  will  reach  Rocky 
River  four  miles  east  of  Medina  by  the  20th  inst.,  leaving  only 
25  miles  to  be  laid  to  complete  the  line  and  which  it  is  ex- 
pected to  accomplish  before  freezing  weather.  The  road  will 
be  put  in  operation  early  in  the  coming  year,  and  connecting 
at  Akron,  Us  eastern  terminus,  with  the  Pittsburg  &  Western, 
will  afford  that  line  a  more  direct  outlet  for  its  large  traffic 
going  west,  connecting  at  Plymouth  with  the  Baltimore  & 
Ohio  for  Chicago,  at  Bluffton  with  the  Lake  Erie  &  Western 
for  Indianapolis  and  Peoria,  and  at  Delphos  with  the  Toledo 
St.  Louis  &  Kansas  City  for  St.  Louis. 

St.  Louis  Alton  &  Terre  Haute. — A  dispatch  from  Chicago 
says  that  the  Litchfield  suit  to  enjoin  the  Bale  of  the  St.  Louis 
Alton  &  Terre  Haute  Railroad  to  the  "  Big  Four  "has  been 
withdrawn. 

St.   Lonis   Merchants'    Bridere   Terminal  Railway.— At 

a  meeting  of  the  stockholders  of  this  company  held  in  St. 
Louis,  Oct.  1,  it  was  voted  to  increase  both  the  capital  stock 
and  tlie  bonded  indebtedness  of  the  company  from  $3,000,000 
to  $3,500,000. 

Saraanah  Griffin  &  North  Alabama.-This  road,  whieh  is 
controlled  by  the  Central  of  Gteorgia,  is  to  be  sold  by  the  re- 
ceiver at  auction  at  GrilHn,  Ga.,  Nov.  4,  under  the  order  of 
the  Superior  Court  of  Spaiilding  County.  The  road  extends 
from  Griffin  westward  to  Carrollton,  60  miles,  and  is  operated 
as  a  part  of  the  Central.  No  bid  of  less  than  $500,000  will  be 
received. — Railroad  Oazette. 

Shenandoah  Valley. — At  Roanake,  Va.,  September  30,  the 
Fidelity  Insurance  Trust  &  Safe  Deposit  Company,  trustee, 
sold  all  the  right,  title  and  interest  of  the  Shenandoah  Vallev 
Railroad  Company  in  and  to  its  entire  line  of  railroad,  extend- 
ing from  Roanoke,  Va..  to  Hagerstown,  Md.,  a  distance  of  239 
mSes,  for  $7,100,000.  The  purchase  was  made  by  the  Norfolk 
&  Western  Railroad  Company  in  accordance  with  the  plan  of 
reorganization. 

Slonx  City  &  Northern.— The  Sioux  City  &  Northern 
Railroad  Comfany,  which  completed  last  January  its  96  miles 
of  road  from  Sioux  City  to  Garretson,  thereby  giving  the 
Manitoba  system  an  entry  into  Sioux  City,  has  sold  its  first 
issue  of  bonds,  $1,920,000  5s,  to  a  Boston  syndicate,  which 
will  shortly  offer  them  in  the  New  England  market.  This  little 
road  has  a  most  substantial  backing  both  in  the  East  and  in 
the  West,  and  has  made  important  traffic  alliances.  The  road 
was  completed  and  put  in  operation  before  its  bonds  were 
offered  in  any  market.  It  is  understood  that  the  Boston  syn- 
dicate will  offer  them  here  at  95  and  interest. — Boston  Journal. 

Thoingon-Honston  Electric. — The  Thomson-Houston  board 
of  directors  recently  voted  to  sell  Messrs.  Lee,  Higginson  & 
Co.  50,000  shares  of  common  stock  at  $50  per  share  (less  a 
banker's  commission  presumably),  and  afterward  voted 
to  sell  shareholders  of  October  3,  10,000  shares  of  com- 
mon stock  at  $.50,  payable  on  or  before  October  15.  These 
sales  will  yield  the  company  $3,000,000,  less  any  banker's  com- 
mission, an  amount  sufficient  to  clear  off  the  floating  debt 
payable  and  leave  a  working  balance  in  cash. 

Toledo  Ann  Arbor  &  North  Michigan.— The  following  is  a 
memorandum  of  gross  and  net  earnings  for  eight  months  of 
the  current  year: 

1889.  1890.  Inerease. 

Gross  earnin»,'s  Jan.  1  to  Aug.  31 $625,809  $766,642  $141,051 

Hotcarninus ' $166,630  $274,642  $108,012 

Fixed  charKes ISO.OnO  205,000  25,000 

Balance df.$13,39Osur,$60,642       $83,032 

Union  PaciHc— The  Union  Trust  Company,  trustee,  invites 
proposals  for  the  sale  to  it  of  Union  Pacific  8  per  cent  sinking 
fund  bonds,  secured  by  said  mortgage,  to  the  extent  of 
1700,000, 


%tpttxt&  auA  fioctttneuts. 


LOUISVILLE  A.  NASHVILLE  RR,  CO. 

TUIRTY-NINTH    AN.VUAI,    UKI-OUT     l-OK   1 UE    FI/KAI-    YEAR 
ENDED  JUNE  30,  1800. 


To  the  StoekhohUrt  of  the  LouUville  <t  Xanhvitle  RR.  Co.: 

The  President  and  Directors  of  the  Louisville  &  Nashville 
RR.  Company  respectfuly  submit  their  report  for  the  fl«c&l 
year  ended  June  80,  1890,  as  follows: 

LENGTH  OF  KOADS. 

The  length  of  roads  operated  by  this  company  and  of  thow 
in  which  it  is  interested  at  the  close  of  its  fliscal  year.  June  80 
1890,  is  as  follows  :  j       .  -uiie  w, 

I.  Owned  absolutely  or  through  tho  ownership  of  the  entire 

oapltnl  stock 1886*31 

II.  Operated  uuder  lease,  earnings  In  exoesa  of  fixed  charffea    ' 

accruing  to  this  cuinpany llS-ag 

IIL  Operated  for  account  of  the  South  A  North  Alabama  Bb! 

Company 188*67 

IV.  Operated  under  lease  for  account  of  various  conipaiiles.'.'       87*42 
V.  In  which  the  comi)any  Is  Interested  as  owner  of  a  malor- 
Ity  of  the  capital  stock  In  the  company  that  operates 

theroad i  003.33 

VI.  In  which  the  company  Is  Interested  as  joint  lessee  with   ' 

the  Central  RR.  Comjiany  of  Georgia 721*0O 

VII.  Owned  but  not  operated  by  the  company ......'.'.'.       70*8O 

Total  mileage 4.106^ 

The  earnings  and  expenses  in  this  report  are  based  on  an 
average  of  3,198*25  miles,  though  the  completed  mileage  on 
June  30,  1890,  was  2,216*20  mUes,  composed  as  follows: 

Jftlet. 

Owned  absolutely  or  through  the  ownershlpof  the  entire  capi- 
tal stock 1,885*21 

Operated  under  lease,  earnings  In  excess  of  llxcd  charges  ac- 
cruing U>  this  company 142*32 

Operated  for  account  of  tho  South  A  North  Alabama  BB.  Co..     188*67 

2,216-20 
Attention  is  called  to  the  tables  submitted  herewith  for  de- 
tails of  the  year's  business. 

No,        I,  Income  account,  fixed  charges,  etc. 

No.      II.  Profit  and  Loss  accoimt. 

No.     III.  General  balance  sheet. 

No.     IV.  Bonded  debt  in  detail. 

No.       V.  Gross  earnings,  operating  expenses,  and  net,  by 

months. 
No.     VI.  Total  earnings,  operating  expenses,  and  net. 
No.    VII.  Detailed  statement  of  mileage. 
No.  VIII.  Securities  owned  by  the  Company. 

BONDED  DEBT. 
The  bonded  debt,  as  per  Table  No.  4,  last  year's  report,  was.  .$65,726,660 
Bonds  issued — 
Five  per  cent  Collateral  Trust  Gold  Bonds. .    $481 ,000 
First  Mortgage,  five  per  cent  50-year  Gold 

Bonds 225,000 

706,000 


Deduct  bonds  redeemed  during  the  year — 
General  Mortgage  Bonds  canceled  for  Sink- 
ing Fund $153,0('O 

Bixi'iercentCoUateralTrustBondsredeemed  9,2S4,0i  0 

Ten-forty  Adjustment  Bonds  redeemed 469,000 

Cecilia  Branch  Bonds  canceled  fur  Siuklug 

Fund 24,000 

Evansvllle  Henderson  &  Nashville  DiviMon 

Bonds  canceled  for  Sinking  Fund. 22,000 

Car  Trust  Bonds  paid 3,000 

Boiling  stock  Trust  Bonds,  series  A  canceled      330,000 


$66,432,660 


10,255,000 

Outstanding  June  30, 1890 $56,177,660 

Showing  a  decrease  in  the  bonded  debt  of $9,549,000 

GENERAL   RESULTS. 

The  general  results  from  operations  for  the  year  are  : 

Gross  earnings $18,846,003  92 

Operating  expenses,  60*59  per  cent 11  419,092  47 

Not  earnings  from  traffic,  39*41  percent $7,426,91 1^5 

Deduct  charges  against  income^ 

Interest,  rents, etc $4,524,68406  «IWi       « 

Taxes 307,720  66 

4,922,414  73 

Net  earnings $2,504,406  73 

Add— 

Income  from  Investments 


Deduct— 

Loss  on  Georgia  Railroad  lease 800,338  83 

Loss  on  Pensacola  &  Atlantic  RR 186,202  33 


638,686  34 
$3,143,183  07 

276,541  18 

Net  Income  for  the  year $2,S66.641  01 

Deduct  three-per-ceut  stock  dividend, 

declared  January  6,  1 8i>0 $993,300  00 

l*90-i>er-cetit    stock    dividend,    de- 
clared July  2,1890. 803,00000 

l*10-pcr-cont  cash  dividend,  declared 

July  2, 1890 518.167  10 

'  2,405.367  10 

Netsurplus  forthoyear $461,374  81 

The  average  length  of  roads  operated  w  as  2,198'25  miles 
showing  for  the  year  as  follows  : 

188»«a  1888-89. 

Gross  earnings  per  mile $8,573  23  $7,678  07 

Operating  expenses  per  mile 5,19522  4,778  38 


Ket  eoniiuga  per  toUe.. $3,378  01 


$2,900  69 
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The  growth  of  traffic  is  shown  by  the  following  table: 

Teabs. 
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879-80   ... 
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56-59 

1,310 

7.43,i.843 

5,676  22 

4.208.199 

t 

3,212  36 

3,227,611 

3,163  85 

.880-81 

1,840  10,911.651 

5,930  21  i  6.713,132 

3,048  14 

4,198,518  2,381  80  Ol'Sl! 

H8U82 .... 

1,971  11.987.74:1 

6,083  06  i  7,439,370 

3,789  31 

'>s3-83  .... 

3,032  13,2»4,D18 

6.513  ai    8,099,596 
6,019  68'  8,833,782 

3,983  02 

5,135,321  2,537  23 

":!-8t.... 

2,065  14.351,093 

1,273  01 

5,527.310  2,676  66 

61-48 

^Sfc-85 

2,037  13,936,.'V46 

6,775  081  8,182,235 

3.977  78 

5,751,00113,797  27 

2,023  13,177,018 

6,513  60    8,213,295 

1,039  98 

1,963,733'2.153  61 

-S8<!-87  .... 

2,023  15,i">80,.585 

7,431  65    9,017,053 

1,172  09 

6,033,531|2,983  46 

.887-88 .... 
ASS-8i* 

2,027  16,360,241 
2,161118.599,396 

8,071  10  10,387,535 
7,679  0710,328,085 

5,005  38 
1,778  38 

8,092,706,3,005  77 
6,373,31ll2.902  96 

62-21 

•^•i-i-90 .... 

2.198  18.816,004 

8,573  23  11,419,092 

5,195  22 

7,138,91113,378  91 

CON8TEUCTION  ACCOUNT. 

'     The  expenditures  during  the  year  for  improvements  and 

I  Iditions  to  the  several  properties  amounted  in  the  aggregate 

I   $a.8U,000,   as  per  detailed  statement  in    annual  report, 

.\  liere  the  balance  sheet  and  usual  detailed  statements  will 

also  be  found. 

I  COST    OF    BRANCHES. 

'     The  Company  purchased  in  January  last  the  Anniston  & 

Cincinnaii  Railroad,  which  runs  from  Anniston,  Alabama,  to 

'  Attalla.  Alabama,  a  distance  of  thirty-five  miles,  and  also  the 

'Anniston  &  Atlantic   Railroad,  which  runs  from  Anniston, 

Alabama,  to  Sylacauga,  Alabama,   a  distance  of  fifty-three 

miles. 

The  Anniston  &  Atlantic  Railroad  is  a  narrow-gauge  road, 
which  is  now  being  changed  to  a  standard  gauge,  and  is  being 
extended  from  Sylacauga,  through  Shelby,  and  from  there  to 
the  main  line  of  the  South  &  North  Alabama  Railroad  at  or 
near  Calera.  Alabama,  a  distance  of  about  forty-one  miles, 
which  is  under  construction,  and  which  will  be  finished  during 
the  next  fiscal  year,  and  when  completed  and  turned  over  to 
the  Operating  Department  will  add  altogether  about  one  hun- 
dred and  twenty-nine  miles  to  your  system. 

These  two  roads,  viz.,  the  Anniston  &  Cincinnati  Railroad 
and  the  Anniston  &  Atlantic  Railroad,  have  been  consolidated 
into  the  Alabama  Mineral  Railroad  Company,  which  is  at  pres- 
ent operated  entirely  separate  from  your  system.  There  are 
situated  on  this  line  a  number  of  iron  industries,  and  also 
large  quantities  of  brown  hematite  ore,  as  well  as  twelve  fur- 
naces constructed,  situated  as  follows  :  Attalla  one,  Gadsden 
two,  Anniston  three,  Jenifer  one,  Ironton  two,  Talladega  one 
and  Shelby  two ;  and  three  furnaces  in  course  of  building, 
situated  at  Anniston  one,  Talladega  one  and  Shelby  one. 

It  is  believed  that  when  this  line  is  completed  there  will  be 
lonsiderable  traffic  in  transporting  the  brown  hematite  ores  to 
tlie  Birmingham  district,  to  be  used  by  the  furnaces  situated  in 
vmd  around  Birmingliam,  in  mixing  with  the  red  hematite 
c)ix>.=,  as  it  has  been  found  that  it  produces  a  better  quality  and 
a  larger  yield  of  iron  by  mixing  the  brown  and  red  hematite 
ores  together. 
I  Wlien  this  line  is  completed  it  will  shorten  the  distance  be- 
I  tween  the  Cahaba  coal  mines,  and  it  is  believed  that  there  will 
be  a  good  traffic  in  coal  and  coke  from  the  Cahaba  and  Pratt 
coal  mines  in  supplying  the  furnaces  and  the  industries  on  the 
line  of  the  Alabama  Mineral  Railroad.  The  cars  that  are  used 
in  the  transportation  of  coal  and  coke  to  the  various  mines  at 
Anniston,  Talladega,  Shelby,  Gadsden  and  Attalla  may  have  a 
return  freight  of  iron  ores  from  the  mines  on  the  line  of  the 
Alabama  Mineral  Railroad. 

The  northern  terminus  of  this  line  is  Attalla,  where  it  con- 
nects with  the  Tennessee  &  Coosa  Railroad,  which  has  recently 
been  purchased  by  the  Nashville  Chattanooga  &  St.  Louis 
Eailway,  and  which  is  being  extended  north  about  forty-two 
miles  to  a  connection  with  that  companv's  lines,  probably  at 
some  point  east  of  Huntsville,  Alabama. 

The  building  of  these  lines  will  shorten  the  distance  from 
Atmiston  to  Nashville  and  other  points  in  the  northwest,  and 
will  also  form  a  new  line  to  Chattanooga,  and  will  be  a  direct 
connection  with  the  raining  region  around  South  Pittsburg 
4Uid  the  Sequatchie  Valley. 

Birmingham  Mineral  Railroad : — There  was  charged  to  this 
line  during  the  year  $836, 56a  56.  There  had  been  previously 
charged  85.227,336  99,  making  the  total  cost  to  June  60,  1890, 
1^6,063,889  55,  which  is  represented  by  the  bonds  and  stock  of 
that  company,  which  are  all  owned  by  the  Louisville  &  Nash- 
ville Railroad  Company. 

The  total  length  of  this  road  on  June  30,  1889,  was  182-51 
miles.  During  the  fiscal  year  ended  June  30,  1890,  there  has 
been  constructed  23-71  miles,  making  the  total  length  of  the 
road  at  that  date  156-22  miles.  The  average  number  of  miles 
•operated  during  the  year  was  140-23  miles. 

The  business  on  this  line  has  been  satisfactory.  It  is  not 
■contemplated  at  present  to  further  extend  this  road. 

The  Board  of  Directors  authorized  the  building  of  a  branch 
from  the  Cahaba  coal  fields  to  the  South  &  North  Alabama 
Eailroad,  which  has  been  completed.  The  building  of  this 
branch  shortened  the  distance  to  all  the  Gulf  points  about 
forty  miles;  and  as  the  Cahaba  coal  is  not  only  a  good  cokeing 
coal,  but  a  desirable  coal  for  domestic  and  steam  purposes,  as 
it  does  not  easily  disintegrate,  there  have  been  increased  ship- 
ments to  the  Gulf  points,  and  it  has  been  exported  via  Pensa- 
icola  to  Cuba  and  other  We.st  India  Islands,  and  also  to  South 
America;  and  if  the  proper  water  transportation  could  be 
Becured,  this  business  would  increase  to  large  proportions,  as 
'•ne  demand  at  the  points  mentioned  above  is  greater  than  the 


water  transportation  facilities  can  supply;  besides  there  is  a 
large  demand  from  Mexico  and  the  State  of  Texas,  which 
should  be  supplied  from  Pensacola. 

To  meet  this  want  the  Export  Coal  Company  has  recently- 
been  organized  under  the  laws  of  the  State  of  Florida,  and 
they  have  purchased  two  ocean  steam  tugs  and  four  large 
barges,  which  will  be  used  for  the  purpose  of  transporting  coal, 
lumber  and  merchandise  from  Pensacola  to  the  West  India 
Islands  and  Gulf  ports,  and  for  return  freights,  and  also  one 
barge  for  the  delivery  of  coal  to  steamers  in  Pensacola  Bay. 
These  tugs  and  barges  have  only  recently  been  delivered,  but 
with  the  limited  number  and  short  time  they  have  been  in  ser- 
vice they  have  transported  a  considerable  amount  of  lumber, 
some  Western  produce  and  provisions,  and  45,000  tons  of  coaL 
They  have  recently  made  contracts  to  supply  large  amounts  of 
coal  and  lumber  which  will  fully  occupy  all  the  vessels  that  they 
now  control,  and  are  now  considering  the  purchase  of  addi- 
tional barges  and  tugs.  The  business  from  the  commence- 
ment has  been  entirely  satisfactory  to  the  Export  Coal  Com- 
pany. 

There  are  very  large  deposits  of  iron  ores  in  Cuba,  some  of 
which  are  Bessemer  ores.  The  importations  of  Bessemer  orea 
from  Cuba  to  the  United  States  have  increased  to  very  large 
proportions  within  the  past  few  years.  The  largest  and  most 
important  steel-producing  plants  in  Eastern  Pennsylvania  rely 

grincipally  upon  Cuba  for  their  supply  of  Bessemer  ores.  It 
as  been  suggested  that  Pensacola  and  Mobile  would  be  favor- 
able places  for  the  establishment  of  steel  plants,  as  the  water 
transportation  from  Cuba  to  these  points  is  less  than  half  the 
distance  from  Cuba  to  points  in  Pennsylvania;  besides,  the 
plants,  if  established  at  either  of  these  ports,  could  be  located 
on  the  Gulf,  so  that  the  Bessemer  ores  could  be  delivered  direct 
from  the  barges  to  the  steel  works,  whereas  in  Pennsylvania 
it  requires  one  additional  handling  in  cases  where  the 
ores  have  to  be  transported  by  railroad  from  tide- 
water to  the  steel  works,  the  distance  varying  from 
seventy  to  one  hundred  and  twelve  miles.  The  rail- 
road freight  paid  and  the  cost  of  handling  necessarily 
increases  the  cost  of  the  ore.  It  is  claimed  that  the 
cost  of  coke  per  ton  will  be  less  at  Pensacola  and  Mobile  than 
in  Eastern  Pennsylvania,  for  the  reason  that  the  dis- 
tance to  the  Alabama  coal  fields  from  these  points  is 
less  than  from  the  Connellsville  district,  where  the 
Eastern  Pennsylvania  furnaces  get  their  supply  of 
coke.  At  present  the  steel  and  steel  rails  that  are  used 
in  the  Gulf  States  of  the  South  are  supplied  by  the  steel  mills 
in  the  Nsrth,  amounting  to  many  thousands  of  tons  per  an- 
num. The  large  saving  of  rail  and  ocean  freights  probably 
offers  the  greatest  inducement  for  the  establishment  of  steel 
works  at  these  points. 

The  Company  has  expended  at  Pensacola  during  the  past 
year 

Fordrpftglng  Pensacola  Bay $30,150  87 

For  co.aling  arriiugements,  Muscogee  Wharf 17,894  82 

For  ariiingements  for  handling  fertilizers 6,18-(  73 

For  track  on  coal  elevator,  Muscogee  Wharf 1,879  13 

For  extension,  Muscogee  Wharf 80098 

Total $56,914.53 

increasing  the  facilities  for  handling  the  coal  traffic  at  that 
point. 

Cumberland  Valley  Branch  : — There  was  expended  during 
the  year  on  road  west  of  Cumberland  Gap  §219,203  75,  and  on 
road  east  of  Cumberland  Gap  §1,304,658  73,  making  total  ex- 
pended 81,523,861  48  ;  there  had  been  previously  expended  oa 
road  north  of  Cumberland  Gap  |1, 187, 355  75  and  on  road  east 
of  Cumberland  Gap  $32,695  39,  making  the  total  cost  of  the" 
Branch  to  June  30,  1890,  $2,743,912  53. 

Work  on  the  line  from  Cumberland  Gap  to  a  connection 
with  the  Norfolk  &  Western  RR.  at  Norton,  a  distance  of 
about  seventy  miles,  has  progressed  steadily.  The  amount 
expended  during  the  year  ended  the  30th  June,  1890,  on  the 
division  of  the  road  east  of  Cumberland  Gap  was  $1,804.- 
658  73,  and  it  is  confidently  expected  that  the  line  will  be 
completed  and  turned  over  to  the  operating  department  on  or 
before  the  Ist  of  January,  1891.  The  development  of  the  re- 
sources on  this  line  during  the  past  year  ha?  been  very  great. 
There  has  been  an  increased  output  of  coal  and  coke  in  and 
around  Piaeville,  and  the  quality  of  the  coke  is  said  to  be  ex- 
cellent. 

At  Middlesborough,  Kentucky,  there  has  been  established 
and  in  course  of  construction  several  large  industries  that  wiU 
doubtless  give  quite  an  amount  of  business  to  the  line,  viz., 
the  Watts  Steel  &  Iron  Syndicate,  Limited,  have  well  under 
way  the  construction  of  two  large  iron  furnaces,  and  the  same 
company  has  also  contracted  with  the  Withrow  Company  for 
the  building  of  a  steel  plant,  the  contract  price  of  which  is 
stated  at  about  $565,000.  There  is  also  being  constructed 
another  furnace  by  the  Cumberland  Gap  Iron  Co. 

An  extensive  tannery  is  building  by  New  York  parties, 
and  other  industries  are  in  process  of  construction. 

The  tunnel  has  been  completed  through  Cumberland  Gap, 
and  connections  made  and  business  being  exchanged  with  the 
Knoxville  Cumberland  Gap  &  Louisville  Railroad.  This  road 
connects  with  the  various  roads  at  Knoxville,  Tennessee,  and 
the  completion  of  the  tracks  of  the  Marietta  &  North  Georgia 
Railroad  to  Knoxville,  Tennessee,  gives  another  oulet  for 
Georgia  business. 

Big  Stone  Gap  is  sixty  miles  east  of  Cumberland  Gap. 
When  your  line  is  completed  it  will  connect  with  the  South. 
Atlantic  &  Ohio  Railroad,  which  is  completed  from  Bristol  to 
the  Gap 
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Tliore  are  beiag  erected  two  iron  furnaces,  bolides  other 
manufactories. 

We  hare  been  furnished  with  the  analysis  of  some  of  the 
coke  in  the  immediate  vicinity  of  Big  Stone  Gap,  which  ap- 
pears to  be  excellent,  and  we  understand  th»t  several  compa- 
nies have  been  formed  for  its  development,  and  that  worlc  has 
been  commenced  in  the  opening  up  of  mines  and  the  building 
of  coke  ovens. 

Analysis  of  coke  from  the  vicinity  of  Big  Stone  Gap: 

Wutor 008 

Volatile  uinlter •• • •       'HOI 

FUod  ciirbon 04-010 

Sulphur -SSS 

Ash 4'740 

TotBl lOO'OOO 

The  eleven  miles  of  road  between  Big  Stone  Gao  and  Nor- 
fton,  where  connection  is  made  with  the  Norfolk  &  Western 
Railroad,  will  be  completed  by  January  1,  1891.  The  country 
which  is  traversed  by  this  portion  of  your  road  contains  large 
^quantities  of  coal  and  iron  ore, 

Clarksville  &  Princeton  Branch:— There  was  expended  dur- 
ing the  vear  $1,323  99.  There  had  been  previously  expended 
«990,.")68  43.  making  the  total  cost  to  June  30, 1890,  $991, 797  41. 

ClarksviUe  Mineral  Railroad :— The  Board  authorized  the 
-construction  of  a  road  from  a  point  on  the  Memphis  Branch, 
a  tew  miles  south  of  ClarksvUle,  Tenn.  This  road  will  be 
thirty-one  miles  long  and  will  connect  with  the  Nashville 
Chattanooga  &  St.  Louis  Railway  at  or  near  Pond's  Switch. 
The  mining  engineer  of  the  Louisville  &  Nashville  Railroad 
who  was  sent  to  examine  this  section  of  country  gives  very 
favorable  reports  as  to  the  quality  and  quantity  of  iron  ores 
ia  this  section.  Contracts  have  been  made  with  the  Southern 
Iron  &  Steel  Company  to  transport  the  ores  for  their  West 
Nashville  furnaces  over  this  line,  and  also  to  rebuild  a  furnace 
4t  the  present  site  of  the  Cumberland  furnace;  a  furnace  is 
being  erected  at  ClarksviUe,  Tenn.,  and  contracts  have  been 
made  with  the  furnace  company  at  this  point  to  supply  them 
with  ores  from  along  this  line. 

Springfield  Branch : — During  the  year  there  has  been  ex- 
rpended  on  tliis  branch  §1,458  97.  There  bad  been  previously 
expended  $383, -531  47,  making  total  cost  to  June  30,  1890, 
.f3S4,978  44. 

The  amount  expended  on  these  last  three  branches  during 
the  vear  was  §1,536,.547  44,  and  the  total  cost  to  June  30,  1890, 
amounted  to  $4,130,688  37. 

Nashville  Florence  &  Sheffield  Railway : — There  has  been  ex- 
pended during  the  year  $73,000.  There  has  been  previously 
charged  this  line  $3,556,585  18,  making  a  total  cost  on  June 
80,  1890,  of  $3,638,5a5  18.  This  road  has  been  greatly  im- 
proved within  the  past  year  by  removing  the  iron  and  old 
steel  rails  between  Columbia  and  St.  Joe,  a  distance  of  about 
fifty-seven  miles,  and  replacing  them  with  steel  rails.  Of  the 
cost  of  doing  the  work  §37,166  60  has  been  charged  to  oper- 
ating expenses.  There  has  also  been  charged  to  this  account 
$16,353  88  for  new  ties. 

The  West  Point  branch  has  been  extended  to  the  Tucker  ore 
banks,  a  distance  of  one  and  a  quarter  miles.  Contracts  have 
been  made  for  the  buildinar  of  a  branch  from  Summertown  to 
the  Napier  Iron  Works,  a  distance  of  eleven  miles,  where  the 
Napier  Iron  Company  will  erect  and  operate  a  fifty-ton  bUst 
furnace  and  mine  the  immense  deposits  of  brown  hematite 
ore  located  in  that  district.  Work  was  begun  on  this  line 
August  30,  1890,  and  it  will  probably  be  ready  for  tratfic 
March  1,  1891, 

STEEL  KAILS 

At  the  close  of  the  fiscal  year  ended  June  30,  1889,  there 
■were  in  the  tracks — 

Steel  rails 1,997-42 

IionraUs 183-38 

2,180-80  miles. 

There  have  been  added  during  the  year  on  new  tracks — 

Birmingham  Mineral  Railroad,  steel 23-44 

Birmingham  Mineral  Railroad,  iron -27 

Camberland  Valley  Branch,  steel 11-69 

35-40  miles. 

Total 2,-21 6-20  miles. 

During  the  year  there  were  60-03  miles  of  track  relaid  with 
new  steel  rails,  replacing  old  steel,  at  a  cost  of  $85,640  95. 

Of  this  amount  $.54,057  75  has  been  charged  to  operating 
expenses  and  $31,583  20  to  construction  account,  for  difference 
in  weight  caused  by  replacing  lighter  rails  with  68pound  rails. 

4-85  miles  of  old  steel  rails  from  main  lines  were  used  to 
replace  old  iron  rails  in  branch  lines,  and  35-13  miles  of  new 
steel  rails  laid  in  new  lines,  viz.,  Birmingham  Mineral  Rail- 
road and  Cumberland  Valley  Branch. 
2There  are  in  the  track,  therefore,  on  June  30,  1890 — 

eel  rjils 2,037-40 

Iron  rails 178-80 

Total 2.216-20  miles. 

Of  the  new  steel   laid  41-64  miles  is  of  the  583^-pound  pat- 
tern and  53-53  miles  is  of  the  68-pound  pattern. 
INTEREST  CHARGES  FOR  1890-91. 

The  interest  charges  against  Income  Account  for  the  fiscal 
year  1890-91  are  estimated  as  follows  : 

Prinrinat  of  Amoiii}! 

Debt.  of  Inlerist. 

CoDsolidatiil  MortRaKO  Bonds $7,070,000  $4!)4,!)(M) 

City  of  Lim.sville,  liebanon-Knoxrille  Bonds.         3.13,000  lO.dso 

tteneral  Mortgage  Bouda 11,811,000  701,100 


Oarrtetl  forward ............^ 

HemphU  A  Ohio  Btorllnf  Mnrtirngc  Bond*... 
Mem.  Clsrkn.  it  Loulav.  mnrhnK  NTirt.  Bond*. 

OeoItU  nr«nah  Ttnt  MorticaKi<  lionila 

Etbiu.  Hanitonoo  A  NMh.  Olr.  lat  M.Bondii 
PenMKOla  Dlvlnlou  Flmt  Mortgage  Bund*.... 

Lebanon-Knoxvllle  Branch  Bondit 

Boutheait.  A  Bt.  Loal»  IMv.  liit  Hort.  Bond*.. 

"  "  "       "     2d 

Lon.A  Kasb.  and  H.  4c  N.  Ala.  Truit  Oeod  Bonds 

"  "       "    Mob.AMont. 

New  Orleans  dc  Mobile  Dlv.  Plritt  Mort  Bonds 

"       Second        " 
BlX'Per-oent  Collateral  Trust  Bonds— onlled. 

Interest  ceanod  May  Ut , 

Ten-forty  Ailjustment  Bonds 

Lou.  Cln.  &  Lex.  First  Mortgage  Bonds 

"       "       "       Second       "  "     

"       "       "       General     "  "     „ 

Pen»noola&  Selma  nivlrilon  Bonds 

FIve-per-oeiit  KIrstMortKaKcTriiHtOolil  Bonds 
First  Mortgage  j-per  cent  50-year  Oold  Bonds 


Principfiio/ 

93,800,000 

3,0t»,e«0 

831,000 

2,303,000 
."iHO.OOO 
l.rifMMMX) 
il,.'M)0,U<>l) 
3.IN><),(MK> 
1,1MK>,0(>0 
2,»177,0<)0 
»,<)00,0I)0 
1,000,000 

204,000 
i,S31,000 
2,8.V),O0O 

892.000 
8,2SH.OOi) 
1.249.(K>U 
4,»20,0<K» 
1,704,000 


AmnutU 
oflnUru*. 

93MJMA 

34i400 

00,000 
310,004 

90,000 
IIT.OOO 
100,030 
800,000 

60,000 


371,H«({ 
190,lV)O 

fl'^,440 
19.'),4^() 

74,890 
S4«,00O 

88.300 


Total ^6,770,060    $3,880385 

DEDUCT  BO.VD9    INCLI7DED    IN    FOREOOIlfO : 
DEPOSITED  WITH   TRUSTEE, 

To  leeurt  iix  per  cent  Trutt  Mortgage— 

Lebanon-KnoxTille  Branch $1,. 500,000 

L.  AN.  anil  Mob.  &  .Mont.  Trust  Deed 2,677.000 

Lou.  Cln.  &  Lex.  General  Mortgage 3,208.000 

PensacolaA  Selma  Division  First  Mortgage  1,248,000 


«90,00O 

160,639 

192,480 

74,880 

S17,9^ 

93,471,405 


To  be  deducted  from  the  foregoing  total..      8,633,000 

Total 958,137,660 

Deduct  to  secure  LonlsrIIle  *  Nashville 
and  South  &  North  Alabama  Trust  Deed 
Bonds  for  $1,960,000  Included  In  fore- 
going       1,960,000 

Total 956,177,660       93,353,8^ 


117,600 


Interim  Certificates  for  tour  per  cent  Uni- 
fled  Mortgage  Bonds,  for  which  Bonds 
will  be  Issued.  $3,000,000 , 


Total  Louisville  &  Nashville  KB.  Co. 


Nashville  A  Decatur  RR.  First  Mort.  Bonds.  $2,100,000 

Nashville*  Decatur  UR.  Stock 2,240,582 

South  &  North  Ala.  UR.  State  Indorsed  B'ds  391,000 

South  &  North  Ala.  RU.  Sterling  Bonds 4,406,920 

South  &  North  Ala.  RR.  Second  Mort.  B'ds.  2.000,000 

South  A  North  Ala.  RR.  Consoi.  Mort.  B'ds.  2,971,000 

Loui8\ille  Hailw'y  Transfer  First  Mort.  B'ds  286,000 

Shelby  KR.  Rent 

Total  other  companies  in  the  system....  $14,491,502 


Lonl.«TiUe  A  Nashville  RR.  debt  and  interest  $56,177,660 
Other  compauies  in  the  system 14,491,502 

Total $70,669,162 

Deduct — 
Interest  on  L.  &  N.  RR.  Bonds  in  treasury        $44,910 

Rent  Cecilia  Branch 00,000 

Rent  Richmond  Branch '. 24.000 


120,000 
93,473,805 

9147.000 

134,224 

23,460 

272,91* 

120,000 

148,530 

32,880 

19,000 

$883,623 

$3,473,805 
883,628 

$4,357,433 


128,910 


Total  C8(i>na(e<?  interest  charges  for  1890-91 $4,228,923 


PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS,  1890-91 


Mem.ClarksT.  A  LouiSTille  Sterling.  August  1. 1890, 
"  "  "  "       .Feb.  1, 1891. 

Pensacola  Division Sept.  1 ,  1890, 

TL.  A  N.  and  8.  &  N.  Ala.  Trust  Deed. Oct.  1, 1890. 
Evans.  Heud.  A  Nashville  Division.. Dec.  1,  1890, 

Lou.  Cin.  A  Lex.  First  Mortgage Jan.  1, 1891, 

"       "  '-      Second  Mortgage.. Jan.  1, 1891, 

Cecilia  Branch.... March  1, 1891, 

General  Mortgage June  1. 1891, 

South  A  North  Alabama  Sterling. ..  .Nov.  1, 1890, 
"  "  "  "       ....Dec.  1, 1890, 

"  "  "  "       ....May  1,  1891, 

Nashville  A  Decatur  RaUroad April  1, 1891, 


$36,580 
12,280 
5,000 
20,000 
20,000 
50,000 
10,000 
25,000 

190,178  _ 

25,140 
53.460 
25,140 
19,000 


$369,038 


Total . 


122,740 
$491,778 


GUARANTEES  FOE  OUTSIDE  COMPANIES,  ETC.,  1890-91. 

Joitit  Lease  of  the  Georgia  SS.  teith  the  Central  BR.  Co.  of  Georgia- 
Total  yearly  rental  under  lease $600,000 

Louisville  A  Nashville  RR.  Co.  liability  for  half  rental. ...    300,000 

By  reference  to  the  General  Results  statement  it  wiU  be 
seen  that  the  loss  on  this  liability  for  the  past  fifteen  months 
amounted  to  $90,338  83. 

Pensacola  A  Atlantic  guaranteed  interest $180,000 

Southern  Division,  Cumberland  A  Ohio  Railroad,  guaranteed 

interest 21,00O 

Nashville  Florence  A  Sheffield  RaUway,  1,920  Bonds,  guaran-  ^^ 

teed  interest •     96,000 

BONDS    IN    SINKING    FUNDS. 

The  trustees  of  the  Memphis  ClarksviUe  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund: 

56  Lou.  ANash.  Fiv6-i>er-cent  Trust  Bonds,  .-fl. 000  each *?§'^22 

18  Lou.  A  Nash.  General  MortwiKO  Bomls.  #1.0lH)  lai-h. .......      JS.OW 

11  Pensjcola  &  Atlantic  First  Mortgage  Bonds.  fl.OOO  each..      ll.OOO 
14  Nash.  Chatta.  A  St.  Louis  First  Mortgage  TriK>y  City  Branch 

Bonds.  *l,0O0  each .-••i-.--.;;,-.-- •■•;.••■■     J,,-JS2 

30  Nash.  Chatta.  A  St.  L.  Bon  Air  Line  Bonds.  $1,000  e«-h^^    3O,00O 
93  Nash.  Florence  A  Sheffield  First  Mortgage  Bonds,  $1,000 

Cfieh  ;i"**     »o,uw# 

18  South  A  Nortli  Alabama  Flve-perxent  Consolidated  Mort-  ^^ 

gage  Bonds,  $1,000  each is.ooo 

Total, rJ*0.000 
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The  trustees  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  hold  the  following  bondi  for  the  bmk- 
ing  Fund: 

28  South  &  North  Ala.  Sterling  MortzageBonda,  $1,000  each  $28,000 
180  Lou.  &  Nash.  Five-pcr-cent  Trust  Bonds,  *1.000  each. . . ..    l«0,uOO 

5  LOU.  &  Nash.  Pons.  biv.  First  Mortgage  Biinds.  *1,000  each       5,000 

45  LOU.  &  Naah.  General.  MortKage  Bonds,  if  1,000  each  ...     4o,000 

186  Pensacola  &  AUantic  J'irst  Mortgage  Bonds,  $1,000  each.  180,000 

Total. **^*'«"<> 

The  Nashville  &  Decatur  RR.  Co.  hold  for  it3  First  Mort- 
gage Sinking  Fund  the  following  bonds: 

200  Nashville  &  Deeatur  First  Mortgage  Bonds,  %\-000ea^h.  ¥200,000 
91  Lou.  &  Nash.  Pens.  Div.  First  M^rWafepj^s,  $1,000  each.  91 ,000 
39  Nash.  Chatta.  &  St.  L.  Seven  per  cent  B'ds,  $1,000  each..  39,000 
70  Tennes.'see  Three  per  cent  Bonds.  .$1,000  each ^Vnr^ 

2  Nashville  Corporation  Bonds,  $500  each i.""" 

3  NashviUe  Corporation  Bonds,  $300  each ............ ... . . ..  »w 

29  South  &  North  Alabama  Five  per  cent  Consolidated  Mort- 

gage  Bonds,  $1,000  each 29,oou 


Total $-t30.900 

The  trustees  of  the  Louisville  &  Nashville  and  South  &  North 
Alabama  Trust  Deed  hold  the  following  bonds  for  the  Sinking 

Fund:  

44  Lou.  &  Nash.  Five  per  cent  Trust  Bonds,  .*1 ,000  each. . . .    $14,000 
20  Lou.  &  Nash,  and  8.  &  N.  Ala.  Trust  Deed  B'ds,  $  1 ,000  each.      20.000 

Total $61.000 

EQUIPMENT. 

At  the  close  of  the  fiscal  year  ended  June  30,  1889,  the 
equipment  consisted  of  twelve  thousand  five  hundred  and 
forty-five  cars  of  all  kinds  (one  car  found  after  inventory  was 
taken  last  year)  and  fbiir'  hundred  "and  twenty-eight 
locomotives,  all  of  which  have  been  fully  maintained  in 
efficient  condition  at  a  cost  of  §3,000,812  79,  which  h,i3  been 
charged  to  operating  exoenses;  The  expenditures  last  year 
on  this  account  were  §1,587,573  80,  showing  an  increase  this 
year  of  §413,238  99. 

Ihere  have  been  built  in  the  various  shops  of  the  Company, 
and  bought,  and  charged  to  operating  expenses,  five  hundred 
and  seventy-two  new  cars,  consisting  of  three  passenger 
coaches,  thirty-one  cabooses,  one  hundred  and  ten  box  cars, 
one  refrigerator  car,  nineteen  stock  cars,  eight  fruit  cars,  one 
hundred  and  ninety-one  flat  cars,  one  oil  car,  fourteen 
gondolas  (eight  wheels),  one  hundred  and  eleven  drop-bottom 
cars,  seventy-six  double  hopper  cars,  and  seven  maintenance 
of  way  cars. 

There  were  buUt  in  the  shops  and  charged  to  construction 
account  two  baggage  cars  and  one  rack  postal  car;  and  (here 
were  bought  two  passenger  cars,  five  hundred  and  fifty  box 
cars,  two  hundred  fruit  cars,  five  hundred  refrigerator  cars,  five 
hundred  drop-bottom  gondolas,  and  one  hopper  car,  making  a 
total  of  one  thousand  seven  hundred  and  fifty -six  cars  charged 
to  that  account. 

This  makes  the  equipment  as  of  June  30,  1890,  as  follows: 

vCar  equipment  June  30, 1889 12,545 

■  Charged  to  operating  expenses  during  the  year 572 

Charged  to  construction  account  during  the  year. . 1,756- 

14,873 

From  this  is  to  be  deducted: 

Cars  destroyed  during  the  year 578 

Sold  and  transferred  to  otherroads 11 

589 

Leaving  balance  on  hand  on  July  1, 1890 i  14,284 

At  the  close  of  the  fiscal  year  ended  June  30,  1889,  the  equip- 
ment of  the  Birmingham  Mineral  Railroad  consisted  of  one 
thousand  two  hundred  and  eighty  cars  of  all  kinds.  There  were 
built  in  the  Company's  shops  eighteen  single  hoppers,  making 
a  total  of  one  thousand  two  hundred  and  ninety-eight  cars, 
from  which  has  to  be  deducted  four  box  cars,  three  double 
hoppers,  two  single  hoppers,  and  two  gondola  drop-bottom 
cars  destroyed,  leaving  on  hand  July  1, 1890,  one  thousand  two 
hundred  and  eighty-seven  cars. 

At  the  close  of  the  fiscal  year  ended  June  30, 1890,  the  equip, 
ment  of  the  Owensboro  &  Nasliville  Railway  consisted  of  three 
hundred  And  four  cars  of  all  kinds,  from  which  has  to  be  de- 
ducted one  gondola  drop-bottom  car  and  four  gondola  eight- 
wheel  cars,  leaving  on  hand  July  1,  1890,  two  hundred  and 
ninety-nine  cars. 

At  the  close  of  the  fiscal  year  ended  June  30, 1889,  the  equip- 
ment of  the  Nashville  Florence  &  Sheffield  Railway  consisted 
of  four  hundred  and  eighty-four  cars  of  all  kinds.  There  were 
built  in  the  company's  shops  four  box  cars,  one  flat  car,  seven 
gondola  drop-bottom  cars,  two  double  hopper  cars,  making  a 
total  of  four  hundred  and  ninety-eight  cars,  from  which  has 
to  be  deducted  three  box  cars,  one  fiat  car  and  four  double 
hopper  cars  destroyed,  leaving  on  hand  June  30,  1890,  four 
hundred  and  ninety  cars. 

At  the  close  of  the  fiscal  year  ended  June  30,  1889,  the  com- 
pany owned  four  hundred  and  twenty-eight  locomotives. 
There  were  purchased  during  the  year  thirty  locomotives,  and 
two  were  built  in  the  company's  shops,  making  in  all  thirty- 
two  locomotives,  three  of  which  were  charged  to  operatin  ; 
expenses  and  twenty-nine  to  construction  account.  Three  of 
the  old  engines  were  condemned  and  taken  to  pieces,  leaving 
on  hand  July  1,  1890,  four  hundi-ed  and  fifty-seven  locomo- 
tives, being  an  inerease  for  the  year  of  twenty-nine.  In  addi- 
^on  to  the  foregoing,  two  locomotives  were  purchased  for  the 
Birmingham  Mineral  Railroad.  ..^..^ 


During  the  year  ended  June  30,  1889,  there  were  added  to 
the  equipment  (including  that  purchased  and  built  for  the 
Birmingham  Mineral,  Owensboro  &  Nashville,  and  Nashville 
Florence  &  Sheffield)  one  thousand  seven  hundred  and  sixty- 
seven  new  cars  and  fifteen  locomotives.  There  have  been 
added  on  the  same  lines  during  the  past  year  two  thousand 
and  eighty-seven  cars  and  thirty-one  locomotives,  making  for 
the  two  years  three  thousand  eight  hundred  and  fifty-four 
cars  and  forty-six  locomotives.  Notwithstanding  this  very 
large  addition  of  over  thirty  per  cent  in  the  car  equipment  in 
the  past  two  years,  the  company  has  been  unable  to  supply 
the  demand,  for  cars.  'The  motive  power  has  been  taxed  to  its 
utmost  capacity  in  order  to  do  the  business.  The  company 
has  contracted  for  five  passenger,  fifteen  consolidation,  and 
five  switching  engines,  and  for  two  hundred  double-hopper 
coal  cars.  Your  attention  is  called  below  to  the  table  showing 
the  excess  of  mileage  paid  on  foreign  cars  for  the  last  five 
years. 

It  would  be  economy  for  the  company  to  increase  its  equip- 
ment; and,  in  view  of  the  fact  that  over  two  hundred  miles  of 
new  road  will  be  added  to  the  system  during  the  year,  viz., 
seventy  miles  from  Cumberland  Gap  to  Norton,  one  hundred 
and  twenty-nine  miles  of  the  Alabama  Mineral  Railroad,  run- 
ning from  Calera  through  Shelby,  Anniston  and  Attalla,  and 
the  thirty -one  miles  of  the  Clarksville  Mineral  Railroad,  it  will 
be  necessary  to  make  a  further  expenditure  on  this  account. 

The  company  has  paid  for  excess  of  mileage  on  foreign  cars 
during  the  past  five  years  as  follows: 

1885-86 $22,868  33 

1886-87 172.000  00 

1887-88 169.545  04 

1888-89 11:1.107  26 

1889-90 134, 180  OO 

PASSENGER    TRAFFIC. 

The  whole  number  of  passengers  carried  was  5,193,630,  aa 
increase  over  the  number  carried  last  year  of  859,455,  equal 
to  19'83  per  cent. 

The  average  fare  received  per  passenger  was  87  cents, 
against  90  cents  last  year,  a  decrease  of  3'33  per  cent. 

The  aggregate  number  carried  one  mile  was  191,679,111, 
against  167,067,523  in  the  previous  year,  an  increase  equal  to 
14'73  per  cent. 

The  number  of  passenger  train  miles  was  4,380,300,  against; 
4,063,003,  being  an  increase  of  7-81  per  cent  compared  with 
last  year.  The  net  earnings  per  train  mile  were  44-951  cents, 
against  38'682  cents  in  the  previous  year,  an  increase  of  16'31 
per  cent.  The  average  number  carried  in  each  passenger  car 
was  11-73,  against  10-90  in  the  previous  year— an  increase  of 
7-61  per  ceut. 

The  average  number  of  passengers  carried  in  each  train  wa» 
43-23,  against  8935  in  the  previous  year,  an  increase  of  7-33 
per  cent. 

The  average  number  carrisd  in  each  passenger  car  was 
11-73,  against  10-90  in  previous  year,  an  increase  of  7-61  p.  c. 

The  average  distance  traveled  by  each  passenger  was  36-10 
miles,  against  37-80  in  the  previous  year,  and  the  average  rat» 
per  mile  received  from  each  passenger  was  3-42  cents,  against 
3-^  cents  in  the  preceding  year. 

FREIGHT    TRAFFIC, 

The  earnings  derived  from  the  freight  traffic  for  the  year 
show  an  increase  of  $1,480,373,  the  figures  being  112,307,199  55 
gross  freight  earnings,  as^ainst  $10,876,837  earned  in  the  pre- 
vious year,  an  increase  of  1315  per  cent. 

The  tonnage  carried  was  16,695.477  tons,  against  14,448,985 
tons  carried  the  previous  year,  an  increase  of  3,251,494  tons,  or 
15-59  per  cent. 

The  average  rate  received  per  ton  was  73-73  cents,  against- 
75-30  cents  the  previous  year,  a  decrease  of  2-08  per  cent. 

The  number  of  tons  moved  one  mile  was  1,250,836,794, 
against  1,077,221,842  in  the  previous  year,  an  increase  of 
178,614,953,  or  16-12  per  cent,  and  the  average  rate  received 
per  ton  per  mile  was  -984  of  a  cent,  against  1  cent  in  the  pre- 
vious year,  a  decrease  of  1-60  per  cent. 

The  number  of  freight  train  miles  was  7,825,190,  against 
6,856,869  in  the  previous  year,  an  increase  of  14-12  per  cent. 

The  net  earnings  per  train  mile  were  59855  cents,  against 
56-845  cents  in  the  previous  year,  an  increase  of  4-41  per  cent. 

The  number  of  mixed  train  miles  was  831,882,  against  345,- 
263  in  the  previous  year,  a  decrease  of  4-03  per  cent. 

The  average  number  of  cars  hauled  in  each  train  was  18-83, 
against  18-53  in  the  previous  year,  a  decrease  of  108  per  cent. 

The  average  number  of  tons  carried  in  each  train  was  164-77, 
against  159-73  the  previous  year,  an  increase  of  3-16  per  cent. 

The  average  number  of  tons  in  each  loaded  car  was  13-57, 
against  12-09  in  the  previous  year,  an  increase  of  3-97  per  cent. 

The  average  number  of  miles  that  each  ton  was  carried  was 
75  miles,  against  74-60  in  the  previous  year,  an  increase  of  -55 
per  cent. 

IMPROVEMENT  OF  BRIDGES,  TRACKS,  ETC. 

During  the  past  year  the  Company  expended,  over  and  above 
the  value  of  the  old  bridges,  $204,051  92  ;  an  increased  expendi- 
ture over  the  previous  year  of  $109,019  41. 

There  was  expended  for  ballast  $215,398  32,  being  $10,651  63 
more  than  was  spent  during  the  preceding  year. 

The  increased  business  necessitated  the  lengthening  and 
building  of  new  side  tracks.  The  expenditure  during  the  year 
for  this  purpose  amounted  to  $67,549  54,  being  a  decrease  of 
$85,295  17  from  last  year. 

There  was  expended  for  real  estate  $50,270  10,  nearly  all  9l 
which  is  to  increase  terminal  facilities  at  various  points 
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OENEUAL  IMI'IIOVKMKNTH. 

Work  has  progressed  on  the  new  passenger  depot  on 
Broadway,  between  Tenth  and  Eleventh  streets,  in  Louisville, 
to  the  extent  of  |89,862  13,  raakinK  total  oxpendituro  to  date 
of  $122, inr)  68,  and  leaving  still  to  be  expended  $214,280. 

The  Company  has  recently  purchased  forty-flvi)  acres  of 
ground  in  South  Ijouisville  at  a  cost  of  $43,980,  wliich,  with 
that  alrea'ly  ownod  by  your  Company,  will  p^ive  ample  room 
for  enlnrfjinK  the  yard  by  constructing  additional  tracks  which 
will  be  used  for  the  purpose  of  making  up  through  freight 
trains,  lioth  for  the  North  and  for  the  South.  These  trains  are 
now  made  up  in  the  f reif^ht  yards  at  Tenth  Street  and  Market 
Street,  in  the  city  of  Louisville,  and  also  in  the  freight  yards 
nt  East  I^uisville.  When  these  improvements  are  completed 
they  will  give  great  relief  to  the  crowded  condition  of  these 
yards,  tlnTeby  adding  largely  to  the  terminal  facilities  in  the 
city  of  Loiiisville. 

There  has  been  expended  on  the  new  shops  at  Decatur,  in- 
cluding michinery,  $:U,60")  73,  m«kin(j  $346,178  80  expended 
to  date.  These  shops  have  been  in  active  operation,  and  have 
been  doing  well  ;  also  the  shops  at  Howells,  Indiana,  on 
which  $312,931  54  has  thus  far  been  expended. 

DOUBLE  TRACK8. 

The  double  tracks  authorized  by  the  Board, viz.,  from  Louis- 
ville to  Anchorage.  Louisville  to  Shepherdsville,  Edgefleld 
Junction  to  Nashville,  Oxmoor  to  Birmingham,  and  also  from 
Birmingham  to  Boyle's  Station,  in  all  about  forty-eight  miles, 
are  all  nenrlj'  completed.  There  has  been  some  delay  in  this 
•work,  principally  in  the  delivery  of  ballast,  as  it  was  deemed 
best  that  before  these  lines  should  be  put  in  active  operation 
they  should  be  fully  ballasted.  When  these  lines  are  com- 
pleted and  turned  over  to  tlie  Operating  Department,  the 
handling  of  the  business  of  the  Company  will  be  greatly 
facilitated. 

The  Board  has  also  authorized  the  construction  of  a  double 
track  from  South  Louisville  to  East  Louisville,  a  distance  of 
about  three  miles,  and  they  have  also  authorized  the  construc- 
tion of  a  double  track  from  Shepherdsville  to  Lebanon  Junc- 
tion, a  distance  of  twelve  miles,  and  work  on  the  same  is 
progressing  satisfactorily,  and  when  completed  they  will 
afford  great  relief  and  increase  the  facilities  for  moving  trains 
without  the  delay  that  is  occasioned  at  present. 

GENERAL  KEMABKS.  . 

During  the  year  your  company  declared  two  stock  divi- 
dends, viz;  3  per  cent,  payable  February  6,  1890,  and  1'90  per 
cent,  payable  August  4,  1890,  and  a  cash  dividend  of  I'lO  per 
cent,  payable  August  4,  1890. 

The  capital  stock  of  your  company  now  amounts  to  $48,000,- 
000. 

At  the  last  annual  meeting  of  the  stockholders  of  yonr 
company,  held  October  3,  1889,  authority  was  given  to  in- 
crease the  capital  stock  by  $13,000,000,  and  the  President  and 
directors  were  authorized  to  offer  the  same  to  the  stockholders 
of  the  company  in  proportion  to  their  holdings  at  such  time 
and  at  such  price  as  they  should  deem  best  for  the  interests  of 
the  company. 

Authority  was  also  given  for  the  proceeds  of  the  sale  of  such 
increased  stock  to  be  applied  to  the  retirement  of  the  $10,000,- 
OOO  Louisville  &  Nashville  Railroad  Company  six  per  cent 
Collateral  Trust  Bonds,  and  to  the  retirement  of  such  other  in- 
terest-bearing obligations  of  the  company  as  the  directors 
might  approve. 

Under  this  authority  the  $13,000,000  of  increased  stock  was 
offered  to  the  stockholders  on  January  38, 1890,  at  85,  of  which 
they  took  127,690  04  shares,  and  the  balance  of  3,309  96  shares 
was  taken  by  a  syndicate  who  agreed  to  take  aU  the  stock  not 
taken  by  the  stockholders — the  net  proceeds  amounted  to 
§11,050,000 

In  accordance  with  the  provision  of  the  six-per-cent  Collat- 
eral Trust  Bond  of  this  Company,  the  entire  issue  of  $10,- 
000,000  was  called  in  for  redemption  on  May  1,  1890,  on  wliich 
date  the  interest  ceased.  Six  hundred  and  fifty-eight  of  these 
bonds  had  been  redeemed  by  the  Sinking  Fund,  leaving  9,343 
to  be  redeemed,  which,  at  110,  amounts  to  $10,376,300.  Four 
hundred  and  sixty-nine  Louisville  &  Nashville  10-40  Adjust- 
ment Bonds  were  purchased  at  103}^,  which  amounted  to 
§480,725,  and  the  balance  of  $393,075  went  towards  paying 
the  expense  connected  with  the  issuing  of  the  stock  and  retir- 
ing the  bonds. 

Up  to  June  30,  1890,  9,134  out  of  the  total  of  9,342  outstand- 
ing of  the  six-per-cent  Collateral  Trust  Bonds  had  been  pre- 
sented, and  these  bonds,  together  with  the  469  Louisville  & 
Nashville  10-40  Adjustment  Bonds  have  been  canceled  and 
turned  over  to  the  Trustees. 

By  the  redemption  of  these  six-per-cent  Tnist  Bonds,  and 
the  469  10-40  Adjustment  Bonds,  the  fixeo  charges  are  de- 
creased .5628,140  per  annum,  and  the  sinking  fund  payments 
by  $100,000,  the  one-per-cent  annual  Sinking  Fund'which 
had  to  be  made  in  accordance  with  the  terms  of  the  Trust 
Bond. 

Heretofore  it  has  been  the  custom  of  the  Company  to  issue 
divisional  and  branch  bonds  for  each  extension  or  branch 
built.  In  many  cases  the  bond  issues  on  such  extensions  or 
branches  were  too  small  in  amount  for  public  introduction, 
and  therefore  could  obtain  no  quotation  in  the  markets  either 
here  or  in  Europe  which  (leal  in  the  securities  of  the 
Company;  and  in  any  event,  even  where  the  amount 
was  sufficient  for  public  issue,  a  new  market  had 
to  be  created  for  every  new  kind  of  bond  as  is- 
sued, which  obviously  was  greatly  to  the  disadvantage  of  the 
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for  $75,000,000  of  llfty-year  four-por-ccnt  gold  Uiud*.  which 
will  retire  the  above-mentioned  nrlor  issue*  and  which  will 
provide  the  means  for  future  reiiuircments,  thereby,  in  a  largs 
measure, avoiding  thu  dink-idties  and  the  unneoesaaryexpeaw 
arising  from  the  frequent  issue  of  bonds  under  Mqies  not  yak 
favorably  known  to  the  public.  Of  the  $75,000,000  created  br 
this  mortgage,  of  which  $3,000,000  have  been  sold,  $11,617,00 
are  to  be  issued  to  retire  prior  issues,  leaving  $88,082,340  to  be 
expended  for  the  various  purposes  provided  for  in  the  mort- 
gage, such  as  extensions,  a<:()ui3ilion  of  other  roads,  bridges, 
double  track,  equipment,  terminal  facilities,  etc. 

All  property  as  acquired»will  become  subject  to  the  lien  of 
this  mortgage.  The  credit  of  the  company  is  deservedly  im- 
proving, and  as  will  be  seen  by  the  following  statement  the 
marketing  of  the  new  bonds  will  effect  a  large  saving  in  in- 
terest. 

Of  the  $41,917,660  prior  issues,  $1,764,000 bear  5  per  cent,  or 
$88,200  interest  charge  per  year;  $25,8 4 1,660  bear  6  per  cent. or 
$1,550,499  60  interest  charge  per  year,  and  $14,313,000  bear  7 
per  cent,  or  $1,001,840  interest  charge  per  year,  making  a  total 
fixed  charge  of  $2,640,539  60;  but  when  the  unified  fifty  year 
four-per-cent  gold  bonds  are  issued  for  these  bonds  the  fixed 
charges  will  only  be  $1,676,706  40  per  annum,  a' reduction  of 
$968,883  20  per  annum. 

On  July  1,  1890,  there  were  308  Louisville  &  Nashville  six 

Ser  cent  collateral  trust  bonds  outstanding,  and  since  that 
ate  155  have  been  redeemed,  leaving  at  this  date  only  53 
bonds  outstanding.  The  company  has  paid  to  the  trustees  tlie 
sum  of  $58,830  to  redeem  these  bonds  when  presented,  and 
they  have  in  consequence  released  the  mortgage  and  have 
turned  over  to  the  Central  Trust  Company,  trustee  of  this 
Company's  Ten-forty  Adjustment  Mortgage,  all  the  securities 
whicn  they  held,  and  on  which  the  Ten-forty  mortgage  was  a 
second  lien,  but  now  becomes  a  first  lien. 
The  securities  mentioned  are  as  follows: 

BO!n>S. 

1,.')00  L.  &  X.  Lebanon-Knox.  Branch  Bonds.  $1  .OOOeach.  $1,500,000 

1,248  L.  &  N.  Pcns.icola  &  Selma  I)lv.  n<ln(^s.^?l, 000 each  l,24S,00O 

1,000  Pensacola  *  Atlantic  BR.  Co.  Bondii,:^:  1,000  each..  1,000,000 

2,677  L.  &  N.  Mobile  &  Mout.  Div.  Bonds,  .'S1,000  each. ..  2,677,000 

3,208  L.  <fe  N.  Lou.  Cln.  A  Lex.  B'y  Co  Bonda,  $1,000  each  3,208,000 

$9,633,000 
STOCKS. 

15,000  Shares  Lou.  Cln.  &  l,ex.  R'y  Co.  pref.,  $100  each. ..  $1,500,003 

lo.OOO  Shares  Lou.  Cin.  <&  Lex.  B'y  Co.  common  $1(>0  each  I.OOO.OoO 

29,397  Shares  Mobile  &  Moutsromery  B'y  Co.,  $100  each..  2.939,700 

33,850  Shares  Nash.  Chat.  &  St.  Louis  B'y  Co..  .flOO  each-  3.385,000 

•10,000  Shares  N.  O.  Mob.  &Tex.RB.Co..as  reor)?...flOOeach  4,000,000 

2,500  Shares  OwensDoro  &  Nashville  R'v  Co..  *100  each.  2.50.000 

]  o,.500  Shares  Pcnsacola  &  Atlantic  RR.  Co.,  $100  each...  1,550,000 

7,400  Shares  Pontch.irtrain  Railroad  Co.,  $100  each 740.000 

20,000  Shares  S.  &  N.  Ala.  RR.  Co.,  preferred,  $100  each..  2,000,000 

1,850  Shares  8.  &N.  Ala.  RB.  Co.,  common,  $100  each..  185.0OO 

9,800  Shares  Southeast  &  St.  Louis  R'y  Co.,  $100  each...  990,000 

$18,529,700 

Total , $28,162,7()0 

Part  of  the  above  securities  are  included  in  the  following 
list  of  stocks  and  bonds  which  are  held  by  the  Central  Trust 
Company  for  the  security  of  this  company  s  Unified  50-year  4- 
per-cent  Gold  Mortgage. 

Shares. 

15.000  Louisv.  Cincinnati  &  Lex. pref.  stock..  $1,500,000 

9.850  Lo'iisv.  Cincinnati  &  Lex.  com.  stock.  98.5,000 

29,397  MoWle  &  Montsomery  By.  Co.  stock. . .  2,939,700 

33,850  Nash  v.  Chattanooga  &  St.  L.  By.  stock.  3,38.5,000 

39,850  N.O.  Mob.  &  Tex.  RR.  as  reorganized.  3,985,000 

2,500  Oweusboro  &  Nashville  Ry.  Co.  stock.  250.000 

20,000  South  &  North  Ala.  BE.  Co.  pref.  stock.  2,000.000 

1.850  South  &  North  Ala.  BB.  Co.  com.  stock.  185,000 

9,800  Southeast  &  St.  LoiUs  By.  Co.  stock. . .  980,000 

Subject  to  lien  of  Ten-forty  A(Uust.  M'g $16,209,700 

Sharei. 

7,624  Owcnsboro  &  Nash.  Bailway  Co.  stock.  $713,400 

19.720  Birniinstharo  Mineral  Railroad  stock..  1,972,600 

.1,650  Nashv.  I'lnrcuce  &  Sh.  Raihv'y  stock..  565,000 

9,424  Sontli  ifc  North  .Via.  RR.  common 942,400 

5.010  Henderson  Bridse  Co.  stock 501,000 

2.850  Pensacdla  Ralln.ad  Co.  stock 28.5.0<X» 

1 .000  Louisville  Railway  Transfer  Co.  stock.  1 00,000 

13,690  Alabama  Mineral  RaUroad  Co  stock...  1,309,000 

$6,444,400 
16  Ala.  Mineral  RR.  Co.  First 

Moit.ISond».$100,OOOcach.  $1,600,000 
80  Ala.  Stincral  RB.  Co  First 

Mort.  Bonds,  $1 ,000  each . .         60,000 

1,650,000 

Subject  to  no  prior  lien 8,094,400 

Grand  total $24,304,100 


While  it  has  not  been  found  practicable  to  place  the  I'en^ 
the  unified  mortgage  directly  upon  all  of  the  roads  controlled 
by  the  Comvianv  and  largely  adding  to  its  prosperity,  the  de- 
ix)sit  with  the  Trustee  of  the  above  securities,  by  which  such 
(■(mtrol  is  really  exercised,  not  only  forms  such  a  lien  for  the 
benefit  of  the  unified  mortgage,  but  it  also  prevents  the  poesi- 
bility  of  any  future  dismemterment  of  the  system. 

By  order  of  the  Board  of  Directors.  

EX.  NORTON, 

jPreside^tm 
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COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  3,  1890. 

The  revised  tariff  on  imports  passed  both  Houses  of  Con- 
gress, was  approved  by  President  Harrison,  and  is  now  a  law. 
This  event,  so  long  anticipated,  has  as  yet  but  httle  influence 
•upon  values,  and  some  time  must  elapse  before  its  full  effects 
can  be  accurately  determined.  Business  is,  therefore,  quiet 
for  the  moment.  Speculative  action  in  leading  staples  has 
not  been  brisk. 

The  following  is  a  statement  of  stogks  of  leading  articles  of 
merchandise  at  dates  given: 


Pork bWs. 

Lard tc8. 

Tobacco,  domeatlo hhds. 

Tobacco,  foreign bales. 

Coffee,  Bio bags. 

Coffee,  other bags. 

Coffee,  Java,  i&c mats. 

Bngar blids. 

Sugar... boxes. 

Sugar bags,  &c. 

Melado.. Uids. 

Molasses,  foreign lilids. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

tolilts  turpentine bbls. 

lar bbls. 

Klce,  E.  I bags. 

Kloe,  domestic pigs- 
Unseed bags. 

Baltpetre bags. 

Jute  butts bales. 

Manila  bemp bales. 

BiBal  hemp bales. 

Flour bbls.  and  sacks. 


1890. 

1890. 

1889. 

Sept.  1. 

Oci.  1. 

Oct.  1. 

8,130 

12,373 

5,207 

60,16.5 

49,938 

14,133 

25,607 

25,861 

34,246 

45,540 

41,643 

44,528 

152,159 

171,109 

213,015 

49,179 

45.470 

15,03s 

50,000 

66,282 

42,70C 

923 

None. 

4,278 

None. 

None. 

None. 

215,223 

213,476 

385,575 

None. 

None. 

418 

197 

125 

4,281 

5,000 

3,500 

4,100 

391,200 

378.600 

581,900 

17,666 

32.108 

36,067 

23,434 

20,791 

20,019 

1,787 

1,757 

1,234 

900 

822 

600 

17,050 

22,500 

48,000 

2,240 

1,600 

2,500 

None. 

None. 

None. 

10,250 

16.'i00 

6.000 

96,000 

103,000 

116.000 

6,707 

6,707 

Non*. 

8,900 

10,100 

6,l4y 

98,570 

146,875 

109.025 

Sat. 

Man. 

Tues. 

Wed. 

Thur 

6-24 

6-28 

6-35 

6-43 

6-45 

6-37 

641 

6-45 

6-54 

6-51 

618 

651 

6-57 

668 

6'63 

6-o8 

6-71 

6-76 

6-83 

6-77 





G97 

7-02 

6-95 

Fri. 

6'46 
6-57 
6-74 
6-91 


Lard  on  the  spot  advanced  early  in  the  week,  but  yesterday 
and  to-day  was  dull  and  drooping,  closing  nearly  nominal  at 
6(g6'05c.  for  prime  city,  6-42}>^'a6'45c.  for  prime  Western  and 
6'40@6-90c.  for  refined  to  the  Continent.  The  speculation  in 
lard  futures  was  without  feature  until  Wednesday,  when 
there  was  an  active  business  and  a  smart  advance,  based  on 
the  small  stocks  at  Cliicago;  but  the  movement  was  not  sup- 
ported, and  the  market  to-day  was  dull  and  weak. 

DAILY  OLOSma  PRICES  OF  LAKD  FimjBES. 

October  delivery.; o. 

No\  ember  delivery. ...c. 

December  delivery c. 

January  delivery c. 

March  delivery... c. 

Other  provisions  show  little  change,  but  tallow  has  declined 
to  6c. 

Coffee  on  the  spot  is  firmer  at  18Jg@19c.  for  No.  7,  and 

there  is  a  better  business  doing,   though   mild  grades  are 

rather  quiet.    The  speculation    in  Rio  options  has,  within  a 

day  or  two  taken  a  decidedly  stronger  turn,  on  a  demand   to 

cover  contracts,  stimulated  by  stronger  European    advices 

and  the  brisker  spot  market:  but  there  was  free  realizing  in 

the  last  hour,  closing  barely  steady,  with  sellers  as  follows: 

October 18'15o.  I  January 16-65o.  I  .April 15-SOc 

Novem'jcr 17  55c.    February 16-16c.    May 15-70c. 

December 17'30o.  I  March 15-95c.  I  June 15-40c 

Raw  sugars  are  easier  at  o3gC.  for  fair  refining  muscovado 
and  5  15-16c.  for  centrifugal,  96  degrees  test,  with  rather 
more  doing  at  the  concession.  The  sales  included  1,000  tons 
of  Demarara  centrifugal  at  the  above  figure  and  63,448 
mats  Iloilo  at  i^s^.  flat.  Refined  sugars  steady;  standard 
cut  7  l-16c.  and  granulated  6;'8'c.  The  tea  sale  on  Wednes- 
day covered  an  increased  offering  and  prices  were  lower. 

Kentucky  tobacco  has  met  with  a  fair  demand,  and  sales  for 
the  week  are  300  hhds.  Prices  are  steady  at  2J^c.  to  5c.  for 
lugs  and  .5c.  to  13c.  for  leaf  seed.  Leaf  has  been  quieter  since 
the  passage  of  the  new  tariff  bill.  Sales  for  the  week  are 
8,250  cases,  as  follows:  700  cases,  1889  crop,  Pennsylvania  seed 
leaf,  9c.  to  13c.;  400  cases,  1888  crop,  do.,  lOJ^c.  to  12J^c.;  200 
cases,  1889  crop,  Pennsylvania  Havana,  12c.  to  14c.  ;  350  cases, 
1889  crop,  State  Havana,  12c.  to  14c.  :  200  cases,  1889  crop,' 
New  England  Havana,  16c.  to  26c.  ;  150  cases,  1889  crop' 
Ohio,  714c.  to  8c.  and  250  cases  Sundries,  6c.  to  2.5c.;  also  1.000 
bales  Havana,  65c.  to  §1  15,  and  1,500  bales  Sumatra,  $1  40  to 
$3  75, 

On  the  Metal  Exchange  Straits  tin  has  declined,  selling  to- 
day at  22-50C.  for  December  and  quoted  at  23-80c.  on  the  spot 
Ingot  copper  is  entirely  nominal.  Domestic  lead  has  advanced^ 
but  closes  dull  at  5-70c.  Domestic  spelter  is  nominal  at  5'Toc. 
The  interior  iron  markets  are  dull  and  weak. 

Refined  petroleum  is  quoted  at  7-40c.  in  bbls.  and  9-50c  in 
cases;  crude  in  bbls.  7-25c. ;  naphtha,  7-40c.;  crude  certificates 
80(a80i:j'c.  perbbl.  Rosinisquiet  at  §l-37i.<@Sl-45forcomnioii 
to  good  strained.  Spirits  turpentine  is  in  but  moderate  supdIv 
-andljrmat40(g40>£c.    Wool  and  lops  firm. 


COTTON. 

Friday,  P.  M..  October  3,  1890. 
The  Movement  of  the  Crop,  as  indicat«d  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  246,938  bales, 
against  211,523  bales  last  week  and  171,708  bales  the  previoua 
week,  makmg  the  total  receipts  since  the  1st  of  Sept.,  1890, 
833,396  bales,  against  718,173'  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  115,223  bales. 


Sectipts  at— 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

Port  Royal,&c 
Wilmington 

Wa8ii'gton,&c 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Plilladelph'a,<!£C 

Totals  this  week 


Sat. 


8,489 

5,330 
1,527 


6,912 
4,451 
1,955 


3,850 
850 


53 


33,423 


i!fo». 


12,502 

12,345 
2,911 


14,421 
10,136 

1,748 


4,478 
1,422 


327 
13 


Tues. 


8,373 

49 

15,346 

3,606 

192 

6,606 

5«861 

2,232 

2,523 

8 

4,953 

2,321 

80; 


Wed.  ]Thurs. 


7,457 

6,240 
546 


5,305 


3,771 


963 


4,783 
613 


14 


51 


398 


5,345 

5,379 
1,227 


8,837 
4,236 
1,819 


5,517 
433 


16 


253 


60,303  52.032  30.127!  33,067 


Fri. 


6,352 

87 

8,119 

921 

40 

7,847 

3,467 

4,321 

35 

1,910 

13 

3,127 

1,138 

454 


Toua. 


36 
59 
50 


37.966 


48,518 

136 

52,759 

10,738 

232 

49,928 

8,828 

29,147 

25 

10,918 

21 

26,714 

6,782  , 

534 

327 

183 

447 

701 


246,938= 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Reeeipls  to 
October  3. 


Galveston 

El  Paso.&c. 
New  Orleans. 

Mobile 

Florida .. 

Savannah.  .. 

Brun8.,&c. 
Charleston  .. 

P.  Royal,&c 
Wilmington 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York. .. 

Boston 

Baltimore. .. 
PUI'del'a,  &c 

Totals 


1890. 


Tills 
Week. 


48,518 

136 

52,750 

10,738 

232 

49,923 

8,828 

29,147 

25 

10,918 

21 

26,714 

6,782 

534 

327 

183 

447 

701 


Since  Sep, 
1, 1890. 


189,962 

431 

151,096 

36,419 

818 

182,120 

15,989 

98,544 

25 

49,057 

44 

74.911 

30,154 

1,529 

494 

205 

507 

1.091 


1889. 


This 
Week. 


246,938,    833,396 


43,104 

114 

67,684 

13,518 


52,284 

13,343 

19,056 

6 

7,831 

27 

13,882 

13,010 

329 

142 

82 

731 

231 


Since  Sep. 
1, 1889. 


160,921 

392 

168,266 

39,871 


177,061 

17,640 

69,509 

21 

19,309 

41 

28.832 

33,874 

910 

142 

133 

749 

502 


Sloek. 


1890. 


1889. 


53,857]       44,860 


52,702 
11,110 

60.313 

59,779 

21,846 

24,182 


!45,374!    713,173 


37,544 
5,000 
3,268 
2,387 


330,993 


75,798- 
7,793 


67,558 
27,894 
13,057 
10,802- 


200. 

44,120  . 

4,000 

2,448 

1,512.; 


300,048  - 


In  order  that  comparison  may  be  made  with  other  years,  we  - 
give  below  tlie  totals  at  leading  ports  for  six  seasons. " 


Receipts  at— 

1890. 

1889. 

1888. 

1837. 

1886. 

1885. 

Galv'ston.Jtc 

48,654 

43,218 

29,921 

35,155 

31,0i0 

34,746: 

Wew  Orleans 

52,759 

67,634 

45,653 

60,998 

43.819 

41,109  I 

Mobile 

10,733 

13,518 

8,746 

8,911 

5,304 

6,604 

Savaunah. .. 

49,928 

52,284 

43,863 

62,396 

47,224 

40,969.' 

Charl'st'n,&c 

29,172 

19,063 

23,937 

25,084 

30,28S 

26,423  - 

Wilm'gt'n.Ac 

10,939 

7,358 

6,932 

10,574 

12,617 

6,728' 

Norfolk 

26,714 

13,832 

18,836 

21,147 

14,494 

22,478  . 

W't  Point,  Ac 

7,316 

13,339 

8,917 

24,039 

5,300 

9,414  . 

AI' others 

10,718 

14,529 

3,753 

2,851 

4,001 

3,636  . 

Tot.  this  week 

246,938 

215,374 

190,563 

251,186 

197,166 

192,107'  • 

Since  Sept.  1 . 

833,396 

718,173 

493,499 

905,932 

586,191 

627,235  . 

The  exports  for  the  week  ending  this  evening  reach  a  totaH 
of  163,976  bales,  of  which  98,072  were  to  Great  Britain,  18,982^ 
to  France  and  46,972  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Endirtfi  Oct 

3. 

From  Sept.  1. 1800,  to  Oct 

.3,1800 

Exports 
^from— 

Exported  to— 

Exported  to— 

Great 

Contt. 

Total 

Brtat 

Conti- 

BriVn. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

Galveston 

25.122 

4(801 

0,820 

30,036 

83,580 

1,891 

0,620 

78,08r- 

New  Orleans.. 

37,180 

13,003 

1.130 

81,939 

75,999 

13,663 

11,955 

ioi,air 

Mobile 



Savannah  

8,203 

21,518 

29,719 

23,251 



11,213 

ei.Mt 

Brunswick  .... 

10,128 

10,128 

10,128 

10,128- 

Charleston  — 

5,908 



9,800 

13,708 

11,915 

13.850 

28,50S. 

Wilmington... 

18,881 

7,083 

25,3U 

Norfolk 

5,291 

5.281 

29,059 

2«,05» 

West  Point.... 



11.892 

u.eiw 

N'portNws,  &c 

New  York 

1,3S8 

376 

3,192 

8.206 

53,911 

875 

17,211 

72,O0S 

Boston 

75« 

13 

799 

6,2S1 

138 

6,iao 

Baltimore 

000 

1,351 

1,951 

2,181 

650 

2.311 

6,118 

Phlladelp'a,&c 



Total 

98,072 
89.928 

18,032 

10,972 

163,970 

309,837 

20,082 

103.185 

133,1M 

Total,  1889. . . . 

47,630 

14.011 

tsi.eos 

233.111 

68,157 

90,153 

3»2,0£1 

October  4,  18»0.J 
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In  addition  to  above  exports,  our  telefptims  to-ni^ht  alao 
give  U3  the  following  amounts  of  cotton  on  sliiplxmrd,  not 
cloarud,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliich  are  preimred  for  our  special  use  by  Messrs, 
Carey,  Yalo  &  Lambert,  24  Beaver  Street. 


OeL  S,  al— 


Now  Orleans... 

V.iblic 

CharlpHtou  ..  .. 

Sjivaunuh 

(ialvestoii 

Norfolk 

New  York 

Other  ports 

Total  1890... 


Total  1889... 
Total  1888... 


On  Shipboard,  not  eUartd—for 


Ortat    I 
Britain. 


6,630 

S,000 
12.500 

6,100 
25,401 
14,000 

9,000 
11.000 


89,697 


France. 


Other 
Foreiffn 


6,921 

None. 
000 
300 

None. 

None. 
500 

None. 


7,321 


12,518 
None. 
3,800 
4,200 
850 
None. 
2,000 
S.OOO 


27.0C8 


Coast- 
wilt. 


318 
None. 
1,500 
4,000 
8,003 
6,000 
None. 
None. 


19,481 


67,645   9,372  18,117  18,890  114,024   186,024 
42,891  16.092  17.467  21,086   97,830   223,805 


Total. 


28,393 
5,000 
17,100 
15,200 
34,374 
19,000 
11.500 
16,000 


143,567 


Ltavlna 
Stock. 


27,300 
0,110 
41.070 
45,118 
19,483 
5,182 
20,044 
10,501 


197,426 


Tlie  si)ociilation  in  cotton  for  future  delivery  at  this  market 
turned  mainly  on  weather  reports  during  the  flrat  half  of  the 
week  under  review.  Continued  rains,  more  or  leas  copious,  in 
various  i)arts  of  the  South,  were  supplemented  by  reports  of 
damage  from  this  cause  and  from  the  cotton  being  beaten 
from  the  bolls  in  stormy  weather.  But  on  Wednesday  the 
chief  source  of  strength  was  the  better  market  at  Liverpool. 
In  the  morning  short  notices  for  October  delivery  came  out  in 
considerable  quantities,  and  in  dis(x>sing  of  these  some  weak- 
ness was  developed,  followed  by  a  rally  after  they  had  been 
placed.  But  this  market,  unless  feeling  the  influence  of 
adverse  crop  accounts  or  strong  foreign  advices,  was  dull, 
drooping  and  unsettled.  Yesterday  Liverpool  reported  some 
advance,  with  which  we  sympathized  to  an  extent.  The  mod- 
erate crop  movement  and  the  lowering  aspect  of  the  weather 
at  the  South  were  also  elements  of  strength,  but  the  close  was 
without  spirit.  To-day,  in  the  face  of  stronger  reports  from 
Liverpool  and  Manchester,  our  market  was  weak  at  the 
opening,  the  depression  being  generally  attributed  to  the  clear 
or  clearing  weather  at  the  South;  but  there  was  some  re- 
covery in  the  last  hour,  on  predictions  of  frost  at  an  early  date 
in  the  Northern  belt.  Cotton  on  the  spot  was  quiet  and  uu- 
changetl  until  Wednesday,  when  there  was  an  improved  busi- 
ness for  home  consumption,  and  yesterday  there  was  a  dispo- 
sition to  hold  the  better  grades  for  more  money.  To-day  the 
market  was  quiet  at  10%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  391,500 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

3,933  bales,  including    for  export,  2,933  for  consumption, 

—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — September  87  to  October  8. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Gond  Ordinary 

Strict  Good  Ordinary. 

LowMlddlinfc 

Strict  Low  Middling.. 

Middling , 

Good  .Mlddllnff 

Strict  Good  Middling. 

Middling  Fair 

Fair....: 


.»lb. 


Sat. 

raon 

Taea 

Wed 

Th. 

7% 

7% 

7H 

7% 

7% 

8a,„ 

S3i« 

S''l« 

83,8 

83ie 

2  J« 

9',« 

9'l« 

9>i. 

9iie 

913 

a's 

!14 

913 

9>a 

9i»u 

9i»,. 

aii-if 

916,, 

9i5,e 

I03,e   lO^ie 

10t,« 

lO'ig 

10^,8 

1038     1038 

1038 

103^ 

io4 

101% 

1059     ,1058 

10i>8 

1058 

10ia,« 

1013,gll01S„ 

101t,6 

10i»i, 

11>4 

11>4     |11'4 

IIH 

Ilk 

11%     11%    'U\ 

1134 

11% 

FrI. 


7% 

83:« 

919 

103,8 

1038 

1058 

1013,6 

11'4 

11% 


GULF. 


Sat.    Jdon  Tnes  Wed    Tta. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

9trict  Good  Jflddllng. 

Middling  Fair 

Fair 


-Sib. 


7i5u 
838 
9-4 
9"lf 
10  ig 

1038 
10li,8 


8% 
914 
911,, 
lOig 

103s 

109,8 

1013,^ 

11 

ll'^lB 

1115l« 


7\ha 

83a 

911,8 

1019 

1038 

10»,8 

1013,^ 

ll'Jie 

111»1R 


71Blf 

838 

9I4 

9"u 

1018 

1038 

109.6 

1013,, 

11 

117,8 

lll*lt 


Zfl8 
838 

9'4 

9Uj, 

lOifl 
1038 

10',8 
10U„ 

11 
U'la 

lll'lt 


Prt. 


Z^'« 

838 
OH 
91I1B 
10% 

1038 

10',« 
1015,8 

ll'Jia 
111*16 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.»lb. 


71a 

8ie 

9'8 


Nat.    non  Tae* 


71* 

8l8 
9^8 


7I9 
8l8 
91,8 

9^8 


Wed 


7I9 

8l8 

SI' 8 
9^8 


Tb. 


713 

8i8 

9'8 


Pri. 

7^~ 

8% 

sv« 

9''e 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SFOT  MARKET 
CLOSED. 

SALES  OP  SPOT  AKD  TRANSIT. 

rnrCRES. 

Ex- 
port. 

Con- 
tump. 

Spee- 
tU'thi 

Tran- 
tU. 

Total. 

Sales. 

lytiv- 
cries. 

Sat.. 
Mon. 
Tuea. 
Wed . 
Thiu-. 
Fri... 

Total 

Dull 

368 
224 
246 
821 
955 
319 

'.'.'.'. 

i 

368 
224 
246 
821 
955 
319 

43,300 
97,400 
78,500 
62,700 
63,600 
49,000 

Quiet 

"-* 

.... 

Steady 

Steady  

.... 

Quiet  &  steady. 





2,933 



2,933 

391,500 

.... 

The  daily  deliveries  given  above  are  actually  dellrered  the  day 
previoas  to  that  on  which  they  are  reported. 


Tra  8ALB8    AND   PbIORS  Of    FUTTOBI    U«  ihOWQ   by   th* 

foUowtng  compreheMJve  table; 


1^"  We  have  Included  in  the  above  table,  and  shall  oontlnae  eaoli 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  .\ver."  The 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-35c.:  Monday,  lO-35c.;  Tueaday, 
10-200.;  Wednesday,  10-20o.;  Thursday,  10-250.;  Friday, «. 

The  following  exchanges  have  been  made  during  tlie  week : 


Even.  200  Sept.  for  Deo. 

•03  pd.  to  exch.  100  Nov.  for  Deo. 

-09  pd.  to  exch.  800  Oct.  for  Jan. 


■04  pd.  to  exch.  500  Oct.  for  Nov 
•09  pil.  to  exch.  200  Oct.  for  Jan. 
•16  pd.  to  exch.  100  Nov.  for  Feb. 


Thk  Visible  Sdpply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returiu, 
and  consequently  all  the  European  flgtires  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  3),  we  add  the  item  of  exports  Iron* 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Voi,.  Ll,] 


1889. 

363,000 

22,000 


1888. 

289,000 

13,000 


1887. 

475,000 

39,000 


1890. 

Btookat  Liverpool bales  483,000 

Btook  at  London 36,000 

Total  Great  Britain  stock.  509,000 

Btock  at  Hamburg 1,900 

Stock  at  Bremen 13,000 

Btook  at  Amsterdam 2,000 

Btook  at  Rotterdam 200 

Btook  at  Antwerp 4,090 

Btook  atHavre 97,000 

Btook  at  Marseilles 3,000 

Btook  at  Barcelona 21,000 

Stock  at  Genoa 5,000 

Btook  at  Trieste 5,000 

Total  Continental  stocks 152,100     127,800     130,500     246,700 

Total  European  stocks..  ..  661,100 

India  cotton  afloat  for  Europe.  36,000 

Amer.cotfn  afloat  tor  Europe.  298,000 

Egypt,Brazll,&c.,aflttorE'r'pe  22.000 

Btook  in  United  States  ports  . .  330,993 

Btook  In  U.  8.  Interior  towns..  62,065 

Dnlted  States  exports  to-day.  21,086 


385,000 

1,800 

8,700 

5,000 

300 

15,000 

52,000 

6,000 

27,000 

7,000 

5,000 


302,000 

4,000 

9,600 

4,000 

300 

600 

72,000 

2,000 

25.000 

6,000 

7,000 


514,000 

4,800 

39,800 

21,000 

200 

900 

148.000 

2,000 

13,000 

r>,ooo 

12,000 


512,800 
37,000 

261,000 
16,000 

300,048 
53,372 
37,669 


432,500 
31,000 

123,000 
15,000 

327.641 
78,334 
26,144 


7C0,700 
72,000 

293,000 
19,000 

425,896 

]27.5«0 
34,202 


Total  visible  supply 1,431.244  1,217,889  1,036,619  1,731,353 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  folio  ws: 

A7nenca?i—  „.„„„„ 

Uverpool  stock bales  199,000  202,000  171,000  212,000 

Continental  stocks 48,000  56,000  50,000  78.000 

American  afloat  for  Europe...  298,000  261,000  123,000  295,000 

United  States  stock 330,993  300,048  327,641  425.896 

United  States  interior  stocks..  62.065  53,372  78,334  127,560 

United  States  exports  to-day.  21,086  37,669  26,144  31,202 


Total  American 959,144 

East  Indian,  Brazil,  <tc.— 

Liverpool  stock 284,000 

London  stock 26,000 

Continental  stocks 104,100 

India  afloat  for  Europe 36,000 

Egypt,  Brazil,  &c.,  afloat 22,000 


910,039     776,119  1,172,658 


161,000 
22,000 
71,800 
37,000 
16,000 


118,000 
13.000 
80,500 
34,000 
15,000 


263.000 
30,000 

168,700 
72.000 
19,000 


Total  East  India,  Ac 472,100 

Xotal  American 959,144 


307,800 
910,089 


260,500     561,700 
776,619  1,172,658 


Total  visible  supply 1,431,244  1,217,889  1,036,619  1,734,358 

Price  Mid.  Upl., Liverpool....  5%d.        OhtA.       5it>  td.         5'i«d. 

PriceMid.Upl.,  New  York....         10»eo.        103ic.       lOSigC.         9^160. 

It^"  The  imports  into  Continental  ports  this  week  have  been 
6,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  213,355  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  394,635  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  303,114  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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Quotations  for  iliDDLixa  Cotton  at  Other  Markets.— 
Lq  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOTATIOSS  FOR  UIDDLDJO  COTTON  ON— 

Oct,  3. 

Satur. 

Mon. 

lues. 

Wednea. 

Thxirs. 

Fri. 

Galveston... 

91616 

9l5n 

10 

10 

916,8 

915,8 

New  Orleans 

10 

101,6 

101,8 

101,8 

101,8 

101,3 

Mobile 

9^8 

g's 

g'e 

Oi'is 

915,8 

Savannab... 

9=8 

911, ft 

913l«®'8 

911, « 

9'1  6 

9"  s 

9% 

Charleston. . 

9 '8 

913,8®''8 

913,8 

913,8 

913,8 

Wilmington. 

9'»,e 

9>3,8 

913i8 

9IS18 

9138 

9"u 

Norfolk 

101,9 

10 

10 

10 

10 

10 

Boston 

1033 

1038 

1038 

1038 

1038 

1038 

Baltimore... 

10>4 

IOI4 

10>4 

1014 

10>4 

IOI4 

PljUadelpMa 

10% 

10% 

10% 

10% 

10% 

10% 

Augnsta .... 

9\ 

9% 

9% 

9% 

9% 

9% 

Memphis  ... 

10 

10 

10 

10 

10 

10 

8t.  Louis 

10 

10 

10 

10 

10 

10 

Cincinnati.. 

1038 

1038 

IOI4 

10>4 

10 14 

lOH 

tiouisvllle. .. 

1038 

1038 

1038 

1038 

1038 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


*  Louisville  flpires  "net"  in  both  years, 
t  This  rear  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
increased  during  the  week  18,150  bales,  and  are  to-night  8,693 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,540  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  65,813  bales  more  than  for  the  same  time  in  1889. 


Baleigh 9=8 

Rome 911,8 

Selma 9^8 

Shreveport ....  9i% 


Atlanta 9U,«  I  Little  Rook gog 

Columbus,  Ga.  9I3     I  Montgomery .  .  9% 

Columlm3,Mi33  9^8       NashvlUe 9^8 

Eutaula 9»8     I  Natchez 9'e 

Receipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Weeli 


Aug.  29.. 
Sept.  6.. 

"     1«. 

"      19.. 

"  88.. 
Oct.     S.. 


ItecHpU  at  the  Ports. 


1888. 


1889.      1890. 


23,089    27,709    42,810  15,165  8.727 

89,184    57,452    92,689  17,828  17,787 

45,891    92,991  124,388  21,291  23.022 

89,677  180,348  171,708  88,608  28,529 

128,399  191,833  211,622  61,474  39,782 

1B0.588!245,374'248,938'  98,210^  76,761 


St'k  at  Interior  Totvns. 


1888.      1889.      1890. 


liec^pts  from  Plant'ru. 


1888.  I  1889.   I   1890. 


11,979 

18,895 
25,434 
35,621 
55,617 

80,284l227,30ll283,S78 


22,803 
41,837 
49,154 
104,894 
153,366 


29,229 
68,492 
98,249 
139,855 
205,066 


45.825 
99.505 
130,907 
181,895 
231,418 
,271,705 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  900,067  bales;  in 
1889  were  783,490  bales;  in  1888  were  576,334  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  246,938  bales,  the  actual  movement  from  plantations  was 
271,705  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  283,373  bales  and  for  1888  they  were 
227.304  bales. 

Amount  of  Cotton  in  Sight  Oct.  8. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•Hibstantially  the  amount  of  cotton  now  in  sight. 


1890.     1     1889. 

1888. 

1887. 

Receipts  at  the  ports  to  Oct.  3. 

Interior  stocks  on  Oct.  3   In 

excess  of  September  1 

833,396     718,173     493,499 
66,671        64,317        82,835 

905,962 
124,169 

Tot.  receipts  from  plantat'ns 

Netoverliind  to  October  1 

Southern  consumpt'n  to  Oct.  1 

900.067     782,490|    576,334 
26.1381        14,060          9,092 
43,000        3S,000        36,000 

1,030,131 
39,462 
35,000 

Xotal  in  sight  October  3 

969,205      834,550     621,426 

1,104,593 

Northern  spinners  takings  to 
October  3 

150,2161       97,416 

131,067 

184,565 

It  will  be  seen  by  the  above  that  the  Increase  In  amount  in  sight 
to-nlgbt,  as  compared  with  last  year,  is  134,655  bales,  the  excess  as 
compared  with  1837-88  Is  347,779  bales  and  the  loss  from  1886-87 
reaches  135,388  bales. 

Weather  Reports  by  Telegraph.— Our   telegraphic   ad- 
vices from  the  South  to-night  indicate  that  the  weather  has 
been  rather  unfavorable,   rain  having  interfered  with  the 
gathering  of  the  crop  in  many  districts.     Cotton  is    being 
marketed  freely. 

Oalveston,  lexas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averai;ed  68,  ranging  from  56  to  80. 
During  September  the  rainfall  was  four  inches  and  sixty -four 
bundled  ths. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  47  to  83,  averaging  65.  Rain- 
fall for  the  month  of  September  three  inches  and  forty-seven 
hundredths. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  94  and 
the  lowest  48.  During  the  month  of  September  the  rainfall 
reached  thice  inche."!  and  forty-two  hundredths. 

Dallas,  Texos.— Picking  is  active,  and  if  present  weather 
continues  the  crop  of  the  State  will  be  large,  except  in  a  few 
sections.  The  rains  have  done  no  great  damage.  There  has 
been  one  shower  during  the  week,  the  rainfall  reaching  sixty- 
tliree  hundredths  of  an  inch.  The  thermometer  has  averaged 
73,  the  highest  being  94  and  the  lowest  52.  During  the  month 
of  September  the  rainfall  reached  six  inches  and  twenty-six 
hundredths. 

San  Antonio,  Texas.— We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.    Picking  is  active  and  crop  accounts  Jfavorable.     The 
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thermometer  has  nveragcd  9S,  ranpring  from  74  to  Ofl.  During 
the  month  of  September  the  rainfall  reached  eight  inches  and 
seventv-twd  hundredths. 

Luli'ng.  Texas.— TVioio  has  been  hard  rain  on  two  dava  of 
the  week,  tho  rainfall  reaching  two  inches  and  forty  hun- 
dredthH.  Picking  has  been  partially  interrupted,  otherwise  no 
consideralile  damage  has  been  done,  as  fully  as  much  cotton 
is  already  Ix-en  made  as  can  ever  be  gathered.  Tlie  thor- 
momoterliJis  ranged  from  48  to  98,  averaging  78.  During  the 
month  of  SoptcniiMjr  tho  rainfall  reached  seven  inches  and 
eleven  hundredths. 

Columbia,  Texas.— We  have  had  hard  rain  on  three  days 
of  the  week  to  the  extent  of  two  inches  and  eighty-seven 
hundreths.  Picking  has  been  interrupted  and  the  rain  has 
l>een  otherwi.se  hurtful.  Tho  picking  season  has  been  a 
wretched  one.  Average  thermometer  71,  highest  92  and 
lowest  50.  Rainfall  for  September  twelve  inches  and  seventy- 
seven  hundredths. 

Citero,  Te.vas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  forty  hundredths  of  an  inch.  Picking  is 
active.  The  thermometer  has  averaged  78,  the  highest  being 
98  and  the  lowest  46.  During  the  month  of  September  the 
rainfall  reached  seven  inches  and  ninety-nine  hundredths. 

Brenham,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reachinc  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  averaged  74,  ranging  from  52 
to  90.  Rainfall  for  September  eight  inches  and  five  hun- 
dredths. 

Beltoti,  Texas. — We  have  had  one  shower  during  the  week. 
The  precipitation  reached  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  96,  averaging  79.  Rain- 
fall for  the  month  of  September  thirty-one  hundredths  of  an 
inch. 

Weathei-ford,  Ttoas.— The  weather  has  been  dry  all  the 
week.  Average  thermometer  73,  highest  92  and  the  lowest 
54.  Rainfall  for  the  month  of  September  four  inches  and 
eight  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  twenty-seven  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  68. 

Shreveport,  Louisiana. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  62,  ranging  from  48  to  78. 

Columbus,  Mississippi. — Riinfall  for  the  week,  ninety-two 
hundredths  of  an  inch  on  three  days.  The  thermometer  has 
ranged  from  50  to  80,  averaging  61.  During  the  month  of 
September  the  precipitation  reached  nine  inches  and  ninety- 
two  hundredths, 

Leland,  Mississippi. — Telegram  not  received. 

Meridian,  Mississippi. — Rain  fell  on  three  days  in  the  early 
part  of  tlie  week,  but  since  then  the  weather  has  been  clear 
and  pleasant.  Rain  has  done  some  damage,  as  the  grade  of 
cotton  will  be  lower  than  last  year. 

Clarksdale,  Mississippi. — Tlie  heavy  and  continuous  rains 
of  late  have  beaten  out  open  cotton  and  caused  sprouting  and 
rot.  The  damage  is  claimed  to  be  about  ten  per  cent  in  this 
section.  The  September  rainfall  reached  six  mches  and  fifty- 
six  hundredths. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — The  past  week  has  been  more  favor- 
able for  planters  than  last,  but  yet  there  has  been  little  sun- 
shine, which  much  is  needed.  Lighttshowers  have  fallen  on 
four  days  aggregating  a  rainfall  of  fifteen  hundredths  of  an 
inch.    Average  thermometer  61,  highest  71.  lowest  51. 

Helena,  Arkansas. — We  have  had  light  rain  on  four  days  of 
the  week,  tlie  rainfall  reaching  one  inch  and  forty-three  hun- 
dredths. The  crop  has  been  much  much  damaged  by  rain 
and  very  little  picking  has  been  done  since  Sept.  15th.  Rain- 
fall for  September  eleven  inches  and  thirty- eight  hundredths 
on  thirteen  days. 

Memphis.  Tennessee. — We  have  had  light  rain  on  three  days 
of  the  week  and  rain  is  still  falling.  Tlie  unfavorable  condi- 
tions previously  reported  have  continued  all  the  week;  picking 
has  been  interrupteu,  and  damage  has  been  done  by  rotting 
of  bolls  and  sprouting  of  seed,  but  the  amount  of  injury  is 
exaggerated.  The  week's  precipitation  has  been  forty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  63, 
ranging  from  50  to  74.  During  September  rain  fell  on  seven- 
teen days  to  the  extent  of  nine  inches  and  seven  hundredths — 
heaviest  for  September  on  record. 

Aashville,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  49  to  75,  averaging  62. 

Mobile.  Alabama. — We  have  had  rain  on  two  days  of  the 
■week.  Reports  state  that  there  was  too  much  rain  in  the  early 
part  of  the  week,  but  latterly  the  weather  has  been  fine. 
Average  thermometer  67,  highest  86,  lowest  54.  September 
rainfall  three  inches  and  sixty-one  hundredths. 

Montgomery,  Alabama. — We  have  had  showers  on  three 
days  of  the  week,  the  rainfall  reaching  fourteen  hundredths 
of  an  inch.  The  early  part  of  the  week  cool  weather  pre- 
vailed, but  the  last  two  days  have  been  warmer.  The  ther- 
mometer has  averaged  70,  the  highest  being  80  and  the  lowest 
60.    September  rainfall  six  inches  and  three  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-five  hundredths. 
The  thermometer  has  averaged  64,  ranging  from  56  to  78. 

Auburn,  Alabama.— Telegram  not  received. 

Madison,  Florida. — It  has  been  showery  on  five  days  of  the 
•week,  the  precipitation  reaching  two  inches  and  five  hun- 
dredths.    Average  thermometer  77,  highest  89  and  lowest  65. 

Columbtis,  Georgia.— There  has  been  rain  on  two  days  of 


tho  week  to  the  extent  of  one  Inch  and  eighteen  hundredth*. 

Savannah,  Oeorgia.— Then  has  been  rain  on  five  days  of 
the  week,  to  the  extent  of  ninety-five  hundrodtlm  of  an  (nob. 
The  thermometer  has  averaged  68,  ranging  from  08  to  84. 

Augusta,  Oeorffia.—Continuoua  raina  (tix  dayi  thia  week) 
have  leriously  damaged  cotton  in  the  field.  In  ouuir  place* 
liolls  are  rotting  or  sprouted  and  unpicked  cotton  beaten  off 
when  rains  were  heaviest.  Opinions  differ  as  to  the  amount 
of  damage  done,  and  it  is  thought  that  a  continuance  of  present 
good  weather  will  reduce  the  (lercentage  ot  damage.  The 
week's  rainfall  has  bean  one  inch  and  eighty-two  hundredths. 
The  thermometer  has  ranged  from  56  to  79,  averaging  M. 
September  rainfall  eight  inches  and  ninety-one  huudredtns- 

Charleston,  South  Carolina. — Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  forty-five  hundredths  of  an  inon. 
Average  thermometer  68,  highest  83  and  lowest  58. 

Stateburg,  Sotith  Carotina.—'Ra.ia  has  fallen  on  three  days 
of  the  week  (on  one  day  lightly),  to  the  extent  of  one  inch. 
The  thermometer  has  averaged  62,  the  highest  being  7a  and 
the  lowest  56.  During  tlie  month  of  September  the  rainfall 
reached  three  inches  and  twenty-nine  hundredths. 

Wilson,  North  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  ten  hundredths 
of  an  inch.  The  thermometer  has  averaged  64,  ranging  from 
56  to  79. 

The  thermometer  has  averaged  67,  the  highest  being  78  and 
the  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  October  2,  1890.  and  October  3.  1889. 


New  Orleans Above  low-water  mark. 

Hempbls Above  low-water  lunrk. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburg; Above  low-water  mark. 


Ocl.  2.  '90. 

Oct.  3.  '89. 

Feet. 

FeeL 

8-8 

40 

13-7 

71 

6-.5 

8-3 

60 

19-9 

22-9 

7-8 

NOTK.— Reports  arc  now  made  In  feet  and  tenths. 

India  Cotton  Movement  feom  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  8. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipments  this  week.  |    Shipments  tinee  Jan.  1. 

Jleeeipts. 

rear 

Oreat 
Brifn. 

Conti- 
nent. 

_  .  ,      Great      Conti- 
Total.  Britain    nent. 

Total. 

This 
Week. 

Binu 
Jan.  1. 

1890 
1889 
1888 
1887 

1,000 

2,000 
4,000 
1,000 
4,000 

3,00o'341.000;i033000  1.374.000'  4.000!  1,887.000 
4,000  304,000  845,000  1,209,000    3.000  1,687,000 
1,000  213,000  619,000      832,000    3,000  1,294,000 
4,000  363,000l669.000l  1.032.000    8,000  1,474,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  shipments  of  1,000  hales,  and 
the  shipments  since  January  1  show  an  increase  of  165,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
«he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta  - 

1890 

1889 

Madras— 

1890 

1889 

Ail  others— 

1890 

1889 


Total  aU- 

1890 

1889 


Shipments  for  the  week. 


Great   I 
Britain.^ 


Conti- 
nent. 


1,000 
3,000 


5,000 
6,000 


6,000 
9,000 


1,000 


1,500 

1,000 
2,000 


2,000 
3,500 


Total. 


l.OOO 


1,000 
4,500 


6,000 
8,000 


8,000 
12,500 


Shipments  since  January  1. 


SrilaL.    Continent.      Total. 


25.000 
34,000 

53,000 
57,000 

97,000 
79,000 


175,000 
170,000 


103,000 
45,000 

8,000 
10,000 

48,000 
45,000 


159.000 
100,000 


123,000 
79,000 

61,000 
67,000 

145,000 
124,000 


334.000 
270,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,500  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Bhipm-ents 

to  air  Europe 

from— 

1890. 

1889. 

1888. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Sinee 
Jan.  1. 

ThU 
week. 

8inc« 
Jan.l 

Bombay 

All  other  poru. 

3.000 
8,000 

1,374,000 
334,000 

4,000 
12,500 

1,209,000 
270,000 

l.OOo!    832,000 
6,000|    205,000 

Total 

11,000  1,708,000 

16,50o|l,479,000 

7,000|  1,037,000 

Cotton  Consumption  and  Overland  Movement  to  Oct.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  brought  down  to  October  1. 

Jdte  Butts,  Baooing,  &C. — There  has  been  a  good  demand 
for  jute  bagging  since  our  last  report  at  firmer  prices.  But 
in  view  of  the  rather  small  amount  of  stock  available  for 
current  use  manufacturers  appear  disposed  to  advance  quota- 
tions. Prices  to-night  are  6c.  for  1}4  lbs.,  6,^c.  for  Ifi  lbs., 
7^0.  for  2  lbs.  and  8c.  for  standard  grades.  The  market  for 
jute  butts  continues  quite  dull  at  former  prices.  Quotations 
to-night  are  IJ^c.  for  paper  grades  and  2c.  for  bagging  quality. 
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Alexandria  Receipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  1. 

1890. 

1889. 

1888. 

Receipts  (cautara*) 

This  week 

Since  Sept.  1. 

150,000 
376,000 

80,000 
187,000 

45,000 
108,000 

This 
week: 

Siiice 
Sept.   I. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1, 

Exports  (bales)— 

To  Liverpool 

To  Contiuent 

8,000 
2.000 

22,000 
5,000 

7,000 
1,000 

16,000 
4.000 

5,000 
2,000 

12,000 
5,000 

Total  Europe 

10,000 

27,000 

8,000 

20,000 

1   7,000 

17,000 

*  A  cantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  statesthat  the  market  is  firm  for  yarns  and 
steady  for  shirtings.  The  demand  for  both  India  and  China  is 
good.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 

1889. 

32s  Cop. 

8>4  lbs. 

Cott'n 
Mill. 

32s  Cop. 

S^i  lbs. 

Cotton 
Mid 

Twist. 

Shirtings, 

Uplds 

Twist. 

Shirtings. 

Upldl 

d.         d. 

8.    d.      s.    d. 

d. 

d.       d. 

s.    d.     8.    a. 

a. 

Ak.29 

8>fl  ■a>9^ 

6    41337    3 

63,6 
5l3,f 

8'if,a8*ie 

6    0    ®7    2 

B»(l 

Bept.5 

8%  ®859 

6    4is®7    3 

81i«®89ie    6    0     al    2 

6% 

'•    12:8%   3858 

6    413  j7    3 

513,« 

SMfaSS^ie    6    0     a>7    2 

Hll-fl 

"  19:8%  ■8)8=8 

6    4i2«7    3 

5l3,f 

8'l8®88ie    6    0    a>7    2 

6% 

"  2618%  a858 

6    4Jaa7    3 

513n 

8l.««89i.    6    0    ®7    2 

6»li« 

Oct.  3!87,B®8H,gl6    iHa7    3 

534     8      a>8^    16    0    ®7    2 

6'li 

Domestic  Exports  of  Cotton  Mandkactcees. — Through 
the  courtesy  of  Mr.  S.  G.  Brook,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  August,  and  for 
the  eight  months  ended  Aug.  31,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Marfufacturei  of  Cot- 
ton {colored  and  uncolored) 
exported  to — 


Great  Britain  and  Ireland — yards 

Germany  

Other  countries  in  Garope 

Britisii  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Republic 

Braiii  

United  States  of  Colnmbia... 
Other  countries  in  S.  America 

China 

British  East  Indies 

Other  countries  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above. . 

Value  peryard 


Values  of   other  Manufactures  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  &  British 

Honduras 

West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  in  So.  America 

British  possessirns  in  Australasia 
Other     countries     in     Asia     and 

Oceanica 

Africa 

Other  countries 

Total  value  of  other  manufac- 
tures of 

Aggregate  value  of  all  cotton  goods 


2>[onth  ending  Aug.  31 


1890. 


1,081,301 

20,5t5 

£0,835 

2S,6oO 

637,008 

588,ef0 

1,322,042 

2»,7Be 

60S,  155 

»20,89« 
1,003.033 
2,B02.200 

314,400 

6.50,71 

SS2.4ua 

749.875 


10.277,6-8 


1718,2>2 
('0694 


$24,037 
406 


5,852 

2e.3«6 

9,524 

9.77S 
6,071 
50 
4,St6 
4.591 
3,109 
8,167 

17.666 

531 

2.06I. 


$117,49'; 

»83.'l.74t 


1889. 


481,166 
87.50S 

2;17,37I 

62,';27 

1,030,317 

8f  0.701 
810.017 
873,469 
275,^9^ 
36:i,304 

1,661,533 
453.504 

1,202,519 

228,796 

1,443.097 

90,000 


10,071,998 


$712,413 
$•0707 


$43,046 

684 

817 

7.805 

25.032 

16,484 

15.448 

11,095 

1,815 

720 

1.240 

6.936 

188 

19.249 
74 


8 mos.  ending  Auq,Z\. 


1890. 


0,783.412 
192.995 

1,152.882 
397,624 

4,013,114 

4,610,780 
9,248,761 
967.017 
6,371.932 
1.990,728 
10,440,744 

19,481, no 

1,226,261 

4,482,071 
6.603,042 
3,858,685 


80.831,835i  82.866,758 


$6,680,788 
$-0i;90 


$149,510    $1,060,690    $1,192,468 
$861.963'  $6.631.428    $7,119,020 


t6,926.564 
$'0714 


$193,070 

$26li.988 

22.927 

9.367 

1.76- 

12.984 

45.860 

M).h59 

216.079 

2:iS,3i8 

96,810 

157,515 

42.620 

41,787 

68,624 

(<3,S86 

6.019 

30.130 

28,577 

13.420 

26,470 

i5.>'82 

37,447 

33.812 

86,687 

13,8.9 

218.361 

2tO.'39S 

4.1  (.9 

6.680 

14,148 

18.467 

Hand-Book  FOR  Daily  Cable  Records  of  Ajuerican,  East 
Indian,  Eoyptian  and  Brazilian  Cotton,  &c.— Mr.  John 
Jones,  of  Liverpool,  has  just  published  his  twentieth  annual 
issue  of  the  daily  cable  records  of  the  principal  cotton  crops  of 
the  world,  with  considerable  other  useful  information.  The 
pages  are  so  arranged  as  to  leave  a  column  on  each  for  insert- 
ing, as  received,  the  daily  and  weekly  figures  for  this  year 
side  by  side  with  those  for  previous  years.  The  book  will  be 
found  on  sale  at  the  office  of  the  Daily  Commercial  Bulletin, 
82  Broadway. 

Liverpool  Stock.— A  re-count  of  the  stock  of  cotton  at 
Liverpool  was  made  on  Saturday  last,  September  37,  and  it 
disclosed  a  deficiency  compared  with  the  estimated  figures  of 
71,010  bales,  distributed  as  follows:  American,  29,300  bales; 
Indian,  23,460  bales,  and  others,  18,230  bales.-  This  shows 
that  the  deliveries  to  spinners  have  been  that  much  in  excess 
of  the  figures  published  by  the  Liverpool  Cotton  Association. 


The  exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  8,305 
bales,  against  14,473  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

BXPORTS  OF  COTTON  (BALES)  FHOM  NEW  YOBK  SINCE  SEPT.  1,  1890. 


Exported  to— 


Liverpool 

Other  Britisii  ports.. 

TOT.  TO  Qt.  Beit'n. 


Ha\Te 

Otlier  French  ports.. 

Total  Feench  ..., 


Bremen ...... 

Hamburg 

Otlier  ports 

Tot.  to  No.  Europe 

j'D.Op't 

All  otlier 


8p'D,Op'to,Glbr.,&c. 


Total  Spain,  Ac. 


Week  Ending — 


Sept. 
11. 


18,169 
100 


It- 


Sept. 
25. 


Oct. 
2. 


18,269 


200 


200 

'ibo 


14,067     9,223 
200! 


14,067j   9,423| 
500 


3,661 
677 


4,338 
375 


I  500 

2,350'  1,300 

700  2,7C0 

l,447i  560 


4,497    4,550 

4,325     

50     


376 

1,446 

GOO 

1,296 


100    4,3751 


3,312 
"156 


150 


Grand  Total.. .. '18.569  22,939  14.473     8,205 


Total 

since 

Sept.  1. 


52,937 
977 


Same 

period 

previou$ 

year. 


75,132 
2,075 


53914 
875 


78,107 
6,093 


875 

5,296 
4,000 
3,2P3 


6,093 

5,316 
3,143 
5,038 


12,589 

4,325 
300 


4,625 


72,003 


13,502 

2,850 
661 


3,511 


101,213 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
108,863  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

„  Total  6ate', 

New  YORK— To  Liverpool,  per  steamers  Arizona,  701. ...City 
of  Chester,  483..., Majestic,  370....Sirlu3,  1,501. ...Um- 

bria,606 3,661 

To  Hull,  per  ste.imer  MarteUo,  677 677 

To  Havre,  per  steamer  La  Bourgogne,  375 3'75 

To  Bremen  per  steamers  Elbe,  5  0 Lahn,  858 1,446 

To  Hamburs,  per  steamer  Wiclanil,  60O  600 

To  Antwerp,  per  steamer  Westernland,  998 ...         996 

To  Stettin,  per  steamer  Polaria,  300 300 

To  Oeno.i,  per  steamer  Neuatria,  150 150 

New  Orleans— To  Liverpool,  per  steamers  Author,  3,014  ... 

Salur3ina,5,691... Statesman. 4,223..  Tycho Brahe, 2,647   15,605 

To  Bremen,  per  steamer  Thames,  3,575 3,575 

Galveston— To  Llvernool,  per  steamers  Amethyst,  3,200 

Hamp.'tead,  5,755  ...Ixia,  4,765 Knuttfoid,  4,300 18,020 

Savannah- To  Llverpcol,  per  steamer  .San  Juan,  5,024 5,024 

To  Bremen,  per  steamer  Europa,  3,797 3,797 

To  Barcelona,  per  steamer  Roxburgh  Castle,  5,300 5,300 

To  Genoa,  per  steamoi- Eoadlng,  4,700 4,700 

To  .Salerno,  per ,  1,200 1,200 

Charlkston— To  Barci  lona,  per  steamer  Koyal  Welsh,  3,850. . .     3,850 

Wilmington— To  Liverpool,  per  steamers  Amoor,  5,400 Cam 

Brea,  5,372 10,772 

To  Bremsn,  per  steamer  Camiola,  7,053 7,083 

Norfolk— To  Liverpool,  per  steamers  Bendo,  9,711 Stan- 
more,  4,726 14,437 

West  point— To  Liverpool,  per  steamer  Rnskin,  6,592 6,592 

BosTON—To  Halifax,  per  steamer  Halifax,  50 50 

To  Yai  mouth,  per  steiim(r  Yarmouth,  2 2 

Baltimore— Jo  Havre,  per  steamer  Urbino,  650 650 


Total 10?,86a 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

B'lona, 
Bremen    Ant-    Genoa,  Halifax 
<*  Ham-  werp  dt  d  Sat-  it  Yar- 
Hull.  Havre,    burg.  Stettin,    erno.  mouth. 
677       375     


Liver- 
pool. 
New  York.  3,661 
N.  Orleans.  16,605 
Galveston.  18,020 
Savaucah .      6,024 

Charleston 

Wilmingl'n  10,772 
Norfolk  ..  14,437 
West  Point     6,592 

Boston 

Baltimore 


2,046 
3,575 

3,70'7 

7l083 


1,293        150 


,  11,200 
3,850 


650 


52 


Total. 

8,205 
19.180 
18,020 
20,021 

3,850 
17,855 
14,437 

6,592 

t2 

650 


Total....   74,111        677    1,025  16,501     1,296  15,200  52  108,862 

Below  we  add  the  clearances  this  week  ot  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston- To  Liverpool— Sept,    25— Steamer    Waterloo,    2,712 

Sept.  27— Steamer  Blaokheath,  6,017...  Sept.  29— Steamer  North- 
gate,  5,916 Oct,  1— Stesmer  Britannic,  6,822. 

To  Fleetwood-Sept.  26— Steamer  Cyanus,  4,025. 
To  Havre— rept.  30— Steamer  Fernside,  4.891. 
New  Orleans— To  Liverpool— Sept.  27— Steamer  Darien,  7,269. 

To    H,ivre-8ept.    27— Steamor    Bordeaux,    6,996 Sept.     29— 

Steamer  Imperial  Prirce,  6,611. 
To  Antwerp— Sept.  27— Steamer  Bordeaux,  150. 
Bronswick- To  Liverpool— Sept.  30— Steamer  Caloric,  5,300. ..Oct.  1— 

Steamer  Lennox,  5,128. 
Savannah- To  Liverpool— Sept.  30— Steamer  Monkseaton.  8,203. 

To  Bremen— Sept.  SO-Steamers  Inohrhona,  5,366;    Thomas  Turn- 

buil,  6,(  00. 
To  Barcelona— Sept.  27— Steamer  Robloia,  5,850. 
To  Genoa— Sept.  30-Steam6r  Pontiac,  4,300. 
Charleston— To  Liverpool— Sept.  26-Ste»mer  Ceylon,  5,9iS. 

To  Bremen— Sept.  27— Steamer  Scottish  Prince,  4,800. ...Sept  30— 
Steamer  Leit  Erlcksou,  S.OOf. 
Norfolk— To  Liverpool— Sept.  27— Steamer  Hu?o,  5,291. 

Boston- To  l,iverpool-Sept.  23— Steamer  Bosionian,  451 Sept.  29— 

Steamer  Michigan,  30,"^. 
To  Yarmoutli— Sept.  30— Steamer  Y'armouth,  3. 
To  ADnapoiia— Sept.  29— Steamer  New  Brunswick,  40. 
Baltimore— To  Liverpool— Sept.  25 -Steamer  Q'leensmore,  60?. 
To  Hamburg-Sept.  27-8teamer  Kussia,  250. 
To  Antwerp— Sept.  19— Sleamtr  Rialto,  300. 
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Ootton  freiKhta  the  past  week  have  been  as  follows: 


Bahtr. 

Hon. 

ruM. 

ITddHM. 

Thurt. 

fW. 

Liverpool,  ateam  d. 

•'.n 

'31 

3,,» 

■■•aa 

"aa 

>ss 

Do  lato  doUv'y.d. 

...• 

•— > 

.... 

.... 

— 

.... 

Harre,  steaiu e. 

»ia»«li 

>««»9 

>4»'t 

>4»*« 

^a38 

U-9H 

Do      sail e. 

■  •■• 

.... 

■  ■•• 



.... 

.... 

Bremen,  steam..  0. 

•a 

^ 

•a 

>fl 

H 

>fl 

Do      Indlreot.C 

..•• 

.... 

.--. 

.... 

.... 

.... 

Hambarg,  steam.c. 

H-aiia 

38 

»8 

38 

«8 

% 

Do  via  IniUreote. 

.... 

.... 

.... 

.... 

.... 

.*.* 

Ajnst'd'm,  ateam  .& 

40* 

40" 

40* 

40* 

40* 

40* 

Do     lmUroot..ii. 

.... 

.... 

.... 

.... 

.... 

.... 

BeTal,ateam....(t. 

j«»»i« 

»a« 

»a« 

"si 

»3» 

»sa 

Do     sail d. 

.... 

.... 

.... 

.... 

.... 

.... 

Baroelona,8teuii  4. 

>« 

>4 

>4 

>4 

>4 

>4 

Qenoa,  ateam...(i. 

■'>» 

^ 

H 

H 

>4 

•4 

Trieste,  at«am...cl. 

»i« 

■>ia 

Oia 

"is 

»ie 

»1. 

Antwerp,  ateam  d. 

<'.4«''m 

»32 

633 

»33 

"sa 

»3S 

•  Per  100  lbs. 

LlYEitPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Balea  of  the  week bales 

Ot  wUoh  exporters  took 

Ot  whloh  apeoulatora  took. . . 

Bales  American 

Actual  export 

Forwarded 

Total  Btoc!;— Estimated 

Of  which  American— EsOm'd 

Total  Import  of  the  week.. 

Of  whloh  American 

Amonnt  afloat 

0(  which  American 


SejX.  12.    Sept.  19.    Sept.  26.       Oct.  3 


50,000 

3,000 

1,000 

40,000 

2,000 

56,000 

536,000 

250,000 

21,000 

16,000 

90,000 

70,000 


54.000 

5,000 

2,000 

41,000 

3,000 

55,000 

649,000 

213,000 

21,000 

11,000 

145,000 

130,000 


55,000 

4,000 

3,000 

40,000 

4,000 

56,000 

572,000 

237,000 

82,000 

69,000 

145,000 

130,000 


61,000 
3,000 

2,000 

45,000 

4,000 

63,000 

483,000 

199,000 

48,000 

44,000 

180,000 

165,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday  Monday.  Tutiday.    Wednu.  Thurtd'y.    Friday. 


Market,    ( 
1:45  p.  M.J 

Uld.Upl'dB. 


Bales 

Bpeo.  &ex];>. 


i  ttlures. 

Market, 

1:45  F.  M. 

Market, 
4  P.M. 


Barely 

supported 

513,8 

6,000 
500 


Kasr  at 
2-64  de- 
cline. 


Quiet. 


Quiet. 


8,000 

500 


Steady  ai 
partially 
1.64  adv. 

Quiet  and 
steady. 


Quiet. 


5% 


8,000 

500 


iTTeg.  at 
1-64®  2-64 
advance. 

Barely 
steady. 


Better. 

14,000 
1,000 


Steady. 


Barely 

steady. 


Good 

business 

doins. 

6% 

12,000 
1,500 


Steady  at 

(artiailT 
■61  adv. 


Steady. 


Harden'g. 

5% 

12,000 
1,500 


Steady  at 
1-64  ad- 
vance. 

Very 
steady. 


The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
b  isia  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated, 

tW  ^**  prices  are  given  in  I'l^'^ce  and  Glth.  Thus;  5  63  means 
5  e3-64rf.,  and  6  01  means  G  l-6kd. 


Sat.,  ^ept.  -ir. 


Men.,  Sept.  'i9. 


Open' mgh' Low.  Clo$.  Open  High  Low.'Clos. 


Toes.,  Sept.  30. 


Open\High' Low)  Clos. 


I 
September.. 
8ept.-Oot...' 

October 

Oct.-Nov..'.. 
Nov.-Dec... 
Dec. -J  an.... 
Jan.-Feb.... 
Feb.-March. 
Mch.-Aprll.. 
April-May.. 
May-June... 
June-July... 


d.      a. 

5  41  !  6  44 
5  40  !  5  40 
S  40  |5  40 
5  37  ]  5  38 

5  36  !  5  37 

6  36  6  37 
6  37  1  6  37 
5  38  6  38 
5  30  5  40 
541  ,  648 
5  43  I  6  44 
5  4&  5  46 


d. 

5  44 

6  40 
6  40 
6  37 
636 
536 
6  37 
6  38 
639 


d. 
6  44 
6  40 
6  40 

5  38 

6  37 
6  37 
6  37 
538 
6  40 


d. 
644 
641 
6  41 

538 
5  37 
5  37 
5  37 
538 


d. 
5  43 
5  42 

5  42 

6  39 
638 
638 
6  38 
640 


6  41  5  42 
5  4a  ;  5  44 


6  40  6  42 

5  42  6  43 
544  646 

6  46  6  47 


d. 
644 
6  41 
5  41 
638 
5  37 
5  37 
5  87 

5  38 

6  40 
6  42 
6  44 
5  46 


d. 

5  45  1 
542! 

6  42 
6  39' 
6  38' 
5  38 

5  38' 

6  40 
6  42 
6  43 
515 
6  47 


d. 

5  44 

6  41 
6  41 
6  30 
638 
638 
539 
6  40 
642 
6  44 

5  46 

6  46 


d.    d. 
6  44  6  44 

5  42  U  41 

6  42  '  5  40 


510 

5  30 

6  30 
6  39 
6  40 
5  42 
5  41 


638 
6  37 
6  37 

5  37 

6  39 

5  10 

6  42 


5 16  6 14 
5  48  5  46 


d. 

6  44 
5  42 

5  41 

6  38 
6  37 
6  37 
538 
6  39 
5  41 
5  43 

5  45 

6  47 


Wed.,  Oct.  I . 


iOpen' Bigh\Low:  Clot. 


October 

Oct.-Nov.... 
Nov.-Dec .. . 

Dec.  .Jan 

Jan'.-Feb ... . 
Feb.-March. 
Wch.-AprU.. 
April-May.. 
May-June... 
June-JiUy... 
July-Aug... 
Aug.-Sept... 


d. 

6  42 
6  39 
538 
538 
639 
6  40 
512 
611 
616 
618 
660 


d.        d. 
6 12    5 12 
6  39  1  6  39 
6  89    6  38 


5  89 
539 
BIO 
612 
611 
616 
518 

6  60 


5  38 
688 
610 
612 

5  41 
616 

6  48 
5  60 


I    d. 

1  612 
6  39 
588 

j  638 
639 

J610 
512 
611 

\  516 
6  48 
6  60 


Thara.,  Oct.  9. 


Open  High  Low. 


d. 
613 
6  40 
6  89 
639 
689 
641 
643 
645 
6  47 
I  6  49 
6  51 


d. 
641 
6  40 

5  40 

6  40 
6  40 
6  41 
6  43 
6  45 
6  47 

5  49 

6  61 


d. 
6  43 
5  40 

5  39 
639 

6  39 
6  41 
513 

5  46 
617 
619 

6  51 


Oios. 


d. 

611 
610 
610 
610 
610 
611 
613 
515 
617 
6  49 
6  61 


Fri.,  Oct.  3. 


Open 


d. 

615 
511 
511 
511 
511 
642 
6  41 
6  46 
6  48 
550 
6  62 


High]  Low. 

d. 

d. 

5  46 

615 

6  42 

511 

641 

511 

6  41 

611 

611 

6  41 

6  43 

5  42 

616 

644 

518 

518 

518 

6  48 

660 

560 

6  62 

6  62 

Olos. 

d. 

5  45 

512 

5  41 

611 

611 

612 

614 

5  46 

618 

5  50 

6  52 


BREADSTUFF  S. 

Friday,  Ootobor  3,  1890. 

The  market  for  wheat  flour  has  been  dull  and  prices  were 

weak  and  unsettled  until  at  the  close  the  leading  grades  are  25 

@50c.  per  bbl.  under  those  current  three  or  four  weeks  since. 

This  reduction  in  values  has  been  reached  while  the  market 


from  one  day  to  another  showed  no  material  dflolina.  The 
d.pression  is  greatest  in  the  hlghgrades  of  bftken' and  family 
flour,  patents  HufTering  most.  To-day  the  doprewlon  con- 
tiiiued,  with  rye  fl  jur  and  corn  meal  nearly  noinln»l ;  buck- 
whoat  flour  lower. 

The  wheat  npeculatlon  has  been  notably  lacking  of  Ite  aO' 
cu.stomed  spirit,  When  anything  of  moment  was  done,  It 
was  little  more  than  the  manipulation  ol  the  market  by  one 
or  two  leading  operators.  Prices  are  almost  too  high  to  en- 
courage a  "  bull "  movement,  and  there  la  too  muob  uncer- 
tainty about  supplies  for  the  coning  year  to  justify  " 8011112 
short."  Hence  a  "scalping"  business  on  the  rumir  or  con- 
ceit of  the  hour  is  about  all  that  is  undertaken.  Very  little 
has  been  done  for  export.  To-day  speculation  was  nearly  at 
a  standstill,  but  prices  ruled  firm,  and  No,  8  red  winter  sold 
for  export  at  $1  08  afloat. 

DAILY  OLOSIMO  PUOM  Or  KO.  2  XBD  Wnmn  WHIAT, 
Bat,        Hon. 

October  dellvprj- 0.  101>6     lOO^ 

November  dellvury 0 101  >9 

Uecember  delivery c.  103%     102'^ 

January  delivery 0 

Mar  deuTerj- o.  108>8 


ruet. 

101^ 

10279 

104  ig 
105 1« 
108  >s 


Wtd.  Thun. 

101>g  101>4 

102>g  102\ 

1037«  104 

105 

108I«  108% 


JH." 

tom 
102^ 

IS 


1037^ 

luo-e     luo        

107>«     108>s     108i«     108%     108>s 

Indian  corn  has  fluctuated  within  narrow  limits.  The 
maturing  crop  probably  has  not,  and  will  not  be,  injure  1  by 
frosts,  but  it  was  cut  short  by  drought  and  unssasonable 
summer  weather  fully  25  per  cent,  so  that  supplies  mnst  be 
moderate  for  many  montns  to  come,  although  a  moderate 
quantity  of  former  crops  is  still  in  the  hands  of  growers. 
To-day  the  market  was  flrm,  but  export  buying  was  very 
slow. 

DAILY  OLOBINa  PKI0B8  Or  HO.  8  lOXBD  OOBM.' 

Bal.       iron.      Tua,      Wed.      Tkurt. 

October  delivery c.    5514       55's       55%       55%      55'* 

November  delivery 0.    6538       53'9       56  SS^       55'a 

December  delivery c,    55^8       SS^       66  651^       55'4 

M:iy  deUvery c.    56>«       66'4       tl^       56'a       56>s 

Oats  show  little  change,   except  that  speculation  is 
active,  and  local  buying  shows  some  increase. 

DAttY  OLOSIRO  PBIOlia  OF   HO.  2  iaXU>  OATS. 

Sat.      Hon.      Tuet.      Wed.    Thun. 

October  delivery c.  44>4       44  44  43%       43% 

November  delivery c.  4458       4414       44%       41%       4m 

December  delivery 0.  45>8       44%       45  45  44% 

Maydellvery 0.  4678       46's       4678       46%       46% 


55% 
55% 

63% 
587g 

more 


43% 
44  >i 
45 

46% 


Rye  is  flrm  but  quiet.  Birley  is  held  higher  for  choice 
samples,  but  trade  is  slow  and  quotations  are  nearly  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

rLOUB. 

Fine V  bbl.  ?2  70a>$3  25 

Buperflne 3  309  3  85 

Extra,  No.  2 3  809  4  00 

Extra,  No.  1 4  259  4  50 

Clears 4  50®  4  75 

8lrulgbta 6  20*535 

Patent,  spring 5  65»  6  90 


Wheat- 
Spring,  per  bush.. 
Bed  winter  No.  2  . 


0.  0. 

1  00    «1  15 
101is»103 


Patent, winter 95  259^5  60 

City  shipping,  extras.    4  85  »  5  00 
Bye  flour,  superfine..    3  60 •  3  90 

Fine 2  50»3  00 

Oom  meal — 

Western,  <feo ,    2  75»  3  00 

Brandywlne 8  20e  3  25 

UN. 
Jom,  per  bush.— 

West'n  mixed 54    9    56 

West'n  mixed N0.2.    5S>49    S5% 

Western  yellow 56    »    67 

Western  white 55    9    68 

Oat8-Mlxed..»  bu.    41    •    43 

White 43    »    63 

No.  2  mixed 43ifl9    44it 

No.  2  white 45    9    46 


Bed  winter 92  «105 

White 95  ■9105 

Bye— 

western,  per  bash..  67  •    72 

State  and  Jersey ..  68  «    73 

Barley,  Western 75  «    87 

Barley,  Canadian 87  ■»    97 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
7ork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
am  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Sept.  27,  1890,  and 
since  Aujtust  1,  for  each  of  the  last  three  years: 


Steeiptt  ot— 


Onioaffo 

Uiiwankee.. 

Dolnth. 

Minneapolla. 

Toledo 

Detroit..  .  , 
Oleveiand. . , 
St.  Look..... 
Peoria 


Tot-WtW. 
Same  wk.'89. 
game  wk.'SS. 
8in«<  Aug.  1. 

1890 

1889 


JTour. 


Wheat. 


Oom. 


Oatt. 


Barl*}/. 

BI>I<.196U>f  Buth.eOD»  Buth.B«lbi  Bxuh.S»lb>\Buth.iliU» 
90.335         308.018      2,013.811      1,203.870         677,614 


43.326 
•81,118 


1,339 
1,936 

11,150' 

23,391 

2,550 


168,300 

741,7171 

1,298,700 

78,721 

61,677 

101,300 

232.895 

Ib.OOO 


11,230 


141,487 
23.256 
88,925 
180,070' 
193.200, 


71,000 


835,830 


7.120 

41,207 

108,100 

191.885 

660,000 


1,081 

iii,on 

18.5  je 
185.T«9 
83.0M 


255,416,  3,009,323 
268,ia7|  3.4SS,01l 
276,035      2,953,528^ 

1,868,029  18,777.679 
1,786,348  25.028,053; 
1,878,612:  26,878,646, 


2,613,008 
2,93),;58 
8,181,351 

10,910,200 
26,270,719 
18,478.8861 


2.176,171] 
1,868,273 
2,606,163 

20.005,118 
18,153.051 
19.273,80l' 


l,&13,827 
69r,»37 
914,206 

8,4«73W 
9,340,762 
2,934,254 


Bin. 

Bu.  06  til 
64.86S 
37,180 


4,476 


S68.345 
1,180,900 
1.490,518 


*  Five  days. 

Below  are  the  rail  shipments  from  Western  lake  and  rirer 
ports  for  four  years: 


Flonr bbls. 


1890. 

Week 
Sept.  27. 
237,930 


Wheat bush.     631,637 

Com 453,802 

Oatt 1,430,594 

Barley 312,444 

Bye 47,968 


1889. 

Week 
Sept.  2S. 
109,507 

506,973 
339,379 
883.534 
320,594 
82,616 


1888. 

Week 
Sept.  29. 
3a2,511 

832.592 
230,596 
1,510,247 
419,492 
103,931 


1837. 

Week 

Oel.  1. 

179,672 

404,237 
42'.).'?27 
961,292 
452,033 
13,81S 


Total 2,782,415   2,133,096   8,111,868   2,261,149 
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The  receipts  of  flour  and  ^rain  at  the  seaboard  ports  for  the 
week  ended  Sept.  27,  1890,  follow: 


Flour, 

Wheat, 

Corn, 

Oats, 

At- 

bbU. 

bush. 

bush. 

bush. 

HewTork 

139,432 

146,200 

528,150 

580,000 

Boston 

60,560 

1,130 

189,290 

179,730 

Montreal 

20.002 

67.175 

314,377 

6,420 

PliUadelpUa.. 

10,535 

18.3G6 

196,016 

102,769 

Baltimore.. .. 

60,169 

67,249 

81.175 

102,000 

Blohmond .... 

7.700 

18,468 

23,506 

15,300 

NewOrleanB.. 

17,843 

280,231 

67,098 

Barley, 
bush. 
32,400 


bush 

i'obo 

1,270 

10',856 

854 

1,000 


32,400 
15,800 


14,974 
44,195 


Total  week..  316,241     318,588  1,612,795  1,053.317 
Cor.  week  '89.  328,845  1,285,821  2,627.845  1,411,491 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  27,  1890,  are  shown  in  the  annexed  statement: 


aaporu 

ftOffA — 

Vheat. 

Com. 

Flour. 

OaU. 

Bvt. 

Peas. 

Bwh. 

Buth. 

BbU. 

Bush. 

Bush. 

Sunn. 

irewTork 

66,438 

233.832 

49.165 

4,053 

4,708 

Boston... 

...... 

174,527 

31.595 

...... 

...... 

...... 

...... 



Montreal. 

8,002 

159,163 

8.146 

250 

8,528 

Pklladel. 

25.000 

2.148 

••■■>■• 

Baltlm're 

40.000 

71.163 

50.619 

...' 

K.  Orl'ns. 

3,000 

63,610 

647 

32 

Bf.News.. 

Biclun'd . 

Tot.  week. 

117,490 

727,295 

142,320 

4,303 

13,268 

S'me  time 

1889... 

237,343 

1,090.641 

238.790 

22,519 

30,380 

28,721 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  27,  1890 1 


Wheat, 

In  store  at—  bush. 

NewYork 1,633.588 

Do    afloat 8.000 

Albany... 

BaffUo 962,998 

Cliioago 4,923,012 

Milwaukee 201,013 

Dnluth 991,649 

Toledo 1.365.810 

Detroit 434,277 

Oswego 40,000 

8t.  Louis 2,744,305 

Cincinnati 21,000 

Boston 1.254 

Toronto 49,880 

Montreal 80,306 

Fhlladelplila 236,346 

Peoria. 7,552 

Indianapolis 248,455 

Baltimore 983,238 

•Minneapolis 1,010,542 

8t.  Paul 35,000 

On  Mississippi ...  229 

OnLakes 683,374 

On  canal  A  river.  168,000 


Com,        Oats, 
bush.        bush. 

291,478  1,113,148 

149.700 


47,000 

698,746 

2,690,397 

1,100 

171 

162,163 

15,S.39 

50.000 

257,141 

30,000 

295,027 


JZye, 
bush, 
15,399 

'2i',5bo 

19.722 

335,686 

79,054 

20',760 
6,016 

'14,362 
1,000 


Barlei , 
bush. 
461 
10.000 
2,500 
357,7>-:4 
251,577 
330,927 


18,390 

310,547 

141,692 

7,114 

144,133 


121,341 
2.011,985 
1.195,200 


135,100 

97,410 

959,604 

1,805 

36,575 
57,077 

284,768 

41.000 

81.725 
3,831 

23,342 
157,939 
285.180 

16.361 

108,047 

2,939 

'57,305   '.'.'.'.".'.".'.   ".".'.".'.'-'. 

567.954   48,057  384,191 
92,500   344,300 


3,675 

"7,732 

400 

3,008 


72,269 
520,000 

8,874 

34,000 

125 

42,998 

19,858 

"i'8'3'2 


Tot.  Sept.  27.'90.  16.829,828  8,639,264  4,123,610  676,371  2,381,676 
Tot.  8ept.  20.'90.  17,594,239  8,506,835  4,179,747  539,905  1,344.470 
Tot  Sept  28.'89.  17.853,213  12,933,898  5,739,612  1,552.456  585,559 
Tot  Sept  29,'88.  31.509,963  10,048,020  6,914,960  834,463  364,438 
Tot  Oct      1,'87.  30,596,777    7,087,448  5,177,636     321,962  1,128,358 

*  Exclnelve  of  Union  Elevator  at   Minneapolis  (last  week  901,149 
busbels)  declared  li  regular. 


THE    DRY   GOODS  TRADE. 

New  York.  Friday  P.  M.,  October  3,  1890. 

Spot  goods  of  a  seasonable  character  were  only  in  moderate 
request  at  first  hands  during  the  week  under  review,  but  a 
lull  in  the  demand  at  this  time  of  year  is  generally  expected 
by  commission  houses  and  importers,  and  therefore  causes  no 
uneasinees  whatever.  There  was  an  unusually  good  demand 
for  certain  spring  and  summer  fabrics  by  large  jobbers  and 
the  manufacturing  trade,  and  orders  in  this  connection  were 
placed  freely  for  later  delivery.  Woven  "  wash  "  dress  goods, 
white  goods,  black  cotton  dress  fabrics  and  light  underwear 
in  particular  were  noticeably  active  in  commission  circles, 
and'there  was  a  good  business  in  fancy  dome's,  fine  woven 
shirtings  and  cheviot-),  specially  adapted  to  the  requirements 
of  the  manufacturing  trade.  Jobbers  were  tne  recipients  of 
numerous  re- orders  from  interior  markets — a  pretty  sure  indi- 
cation that  fall  goods  are  passing  into  the  caannels  of  con- 
sumption, but  the  demand  by  retailers  on  the  spot  was  only 
moderate  in  comparison  with  preceding  weeks. 

Domestic  Woolen  Goods.— Men's- wear  woolens  have  dis- 
played a  little  more  animation  in  first  hands— a  fair  sprinkling 
of  out-of-town  buyers  having  appeared  in  the  market— but 
the  volume  of  business  was  by  no  means  large.  The  enact- 
ment of  the  new  Tariff  Bill  has  rendered  pricfs  of  clothing 
woolens  very  firm,  but  no  immediate  appreciation  in  values 
is  anticipated.  Light-weight  ca8^imere8,  cheviots  and  wor- 
sted suitings  were  in  moderate  request,  and  deliveiits  on  ac- 
count of  back  orders  have  already  been  commenced  on  a 
fairly  liberal  scale.  Heavy  woolen  and  worsted  suitings  com- 
manded a  fair  share  of  attention, and  there  wasamoderate  call 
for  duplicate  parcels  of  kerseys  and  other  heavy  overcoatings 
by  the  wholesale  clothing  trade.  Satinets  were  fairly  active 
in  movement,  but  the  demand  was  moderate,  Wi  ile'doesliin 
jeans  ruled  quiet  in  fiiet  hand's,  and  there  was  an  irregular 
business  in  cloakings,  stockinets  and  Jersey  cloths.  Urtss 
goods  were  in  steady  demand,  as  were  flannels,  blankets,  car- 
pels and  shawls,  but  selections  by  package  buyers  averaged 
light. 


DOMESTIO  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sapt.  30  were  6,488 
packages,  valued  at  |365,287,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Skpt  30 

1890. 

1889. 

Week. 

Si)iee  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

925 

961 

1,292 

207 

5,496 
2,370 

34,032 
2,555 
7,487 
4,807 

11,246 
1,505 
3,896 

21,059 
2,435 

30 

3 

1,183 

311 

8u0 

11 
275 
116 
261 
256 

47 

7.326 
1  418 

Other  European............. 

China 

33,386 
4,502 
6,166 
3,701 

11,090 
3  154 

India 

Arabia 

Africa 

2 

657 

96 

314 

1,662 

373 

West  Indies 

Mexico --....,...,.... 

Central  America............. 

5,092 

28,903 

2,278 

South  America 

Other  countries 

Total 

6.489 
5.998 

96,938 
54,300 

3,293 

106,016 
45.235 

•  China,  via  Vancouver 

Total 

12,487 

151,238 

3,293 

151,251 

*  From  New  England  mill  points  direct 

The  value  of  the  New  York  exports  since  January  1  have 
been  |5,446,322  in  1890,  against  |6,343,743  in  1889. 

The  demand  for  staple  cotton  goods  by  the  home  trade  was 
chiefly  of  a  hand-to-mouth  character  and  moderate  in  the 
aggregate,  but  exporters  and  converters  continued  to  operate 
freely  in  some  descriptions.  Coarse  yarn  brown  sheetings 
are  largely  sold  ahead  for  export,  and  prices  remain  firm,  but 
fine  browns  are  a  (rifle  easier.  Bleached  goods  were  less  ac- 
tive, and  there  was  an  irregular  demand  for  colored  cottons, 
with  most  relative  activity  in  descriptions  especially  adapted 
for  the  manufacturing  trade.  Prints  were  in  light  demand, 
but  woven  spring  "  wash "  dress  fabrics  were  in  brisk  re- 
quest. Print  cloths  were  more  active  and  closed  steady  at 
3  5-16c.,  less  one  per  cent,  to  8  5-16c.  flat  for  64x64s  and  2%c. 
for  58x60s. 

1890. 
stock  of  Print  Cloths—  Sept.  27. 

Held  by  Providence  manufers 455.000 

Fall  Elver  manufacturers 325,000 

Pro  vldenoe  speculators None. 

Outalde  speculators  (est) 7,000 

Total  stock  (pieces) 787,000 


1889. 

1888. 

Sept.  28. 

SepL  29. 

216,000 

13,000 

30.000 

14,000 

None. 

None. 

7,000 

1,500 

253,000 


28,500 


FoKEiQN  Dry  Goods.— There  was  a  somewhat  freer  de- 
mand for  imported  goods  at  first  hands,  with  considerable 
transactions  in  some  descriptions,  and  the  passage  by  Con- 
gress of  a  higher  tariff  bill  has  imparted  great  steadiness  to 
values  all  along  the  line.  The  joboing  trade  in  the  regular 
way  was  fair,  and  "  job  "  lots  were  distributed  with  consid- 
erable freedom  by  some  of  the  leading  houses. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Ojt.  2,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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ondmg  September  27.  Tlie  new  crops  are  being  marketed 
quite  freely,  particularly  cotton,  but  rainy  weather  has  inter- 
fered materially  witli  the  gathering  of  the  staple  in  manv 
localities.    We  include  Houston,  Texas,  this  week. 

Institutin;  comparison  with  the  corresponding  week  of 
1889  it  is  seen  that  there  is  a  loss  at  New  York  of  8-2  per  cent, 
which  is  due  entirely  to  the  smaller  aggregate  operations  in 
share  properties  in  the  current  year.  Excluding  New  York, 
the  total  for  other  cities  exhibits  an  increase  of  8-7  per  cent. 
Large  gains  are  recorded  this  week  at  Buffalo— 144-9  per  cent- 
Galveston,  101;  Tacoma,  67-1;  Chattanooga,  59-7;  Milwaukee, 
54;  Washington,  45-3;  Fort  Worth,  44-1;  Dallas,  42,  and  Cleve- 
land, 41 '9  per  cent. 
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CLEARING  HOUSE  BE  TURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  11,  have 
been  $1,289,406,812,  against  $1,264,357,007  last  week  and 
$1,264,724,161  the  corresponding  week  last  year. 


New  York 

Sales  of— 

i.3toek9 ahara.) 

iOoKon bale$.) 

iOrain bushels.) 

I  Pstnltum bt>U. 


Itoaton 

I'roTldenoe... 

Ilnrtford 

Mew  Haven... 
SprlnKtleld.... 

vVorcester 

Portland 

Lowell 

New  Bedford., 


Total  New  England. . 


Philadelphia 

PittsbarK 

Baltimore 

BatTalo 

VVasblDgtoa 

WllmlnKton,  Del., 

Syracuse 

Rochester* 


CLEARDtOB. 

Returns  by  Ttlegravh, 


New  York 

Boeton , 

rhlladelphlA , 

Baltimore 

Chicago 

8t.  Louis 

Hew  Orleans 

Seven  cities,  S  days . 
Other  cities,  5  days 


Total  all  cities,  5  days. 
AllolUee,  Iday 


Total  all  cities  for  week... 


Week  Eniino  October  11. 


1890. 


(67},501,1S3 
86,017,570 
61,881,288 
12,918,961 
75.950,000 
17,690,;<08 
9,033,967 


$938,624,244 

140,088,295 


$1,078,712,5!<9 
210,694,273 


1889. 


$682,330,160 
83,848,035 
59,973,491 
10,811,416 
62,376,000 
16,752,413 
8,928,130 


$925,017,646 
121,602,315 


$1,046,619,961 
218,104,200 


$1,289.406,812    I    $1,264,724,161 


Per  Cent, 


-10 
-H2-6 
•f3-2 
+25-5 
+21-8 
-t-5-6 
+1-2 


-fl-6 
-(-15-2 


-f31 
—3-4 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis. ,, 

Peoria 

arand  Rapida., 
Toledo' 


Wetk  Endino  Oct<iber  4. 


1890. 


764,! 


1,111 


(1,157.468) 

1391.500, 

(24.357.C87, 

(2,461,«O01 

106,419.323 
S.90I,3U0 
2,142,731 
1,501.421) 
1.4ea,»Ili 
1,389.08H 
1.513,<;(ia 
716.130 
433.369 


121,065,061 

79.286,013 

16,234.5411 

15.407.48? 

W.OlO.lfK 

1,729,679 

744,179 

8SS,261 

1,400.54U 


Total  Middle  Western 

San  Francisco- 

Portland 

Seattle* 

Tacoma 

LfOS  Angeles 

Salt  Lake  City* 


Total  PaclBo.. 


+20 


The  fuU  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  October  4,  with  the  comparative  totals  in  1889. 

A  falling  off  in  the  volume  of  speculative  transactions  on 
the  Stock  Exchange  is  to  be  noted  during  the  week  under 
review,  but  that  influence  is  more  than  ofifset  by  the  additions 
to  clearings  through  the  usual  monthly  settlements,  so  that 
there  is  a  gain  over  last  week  in  the  total  for  New  York  of 
over  thirty-five  millions  of  dollars.  Outside  of  this  city  the 
aggregate  is  about  seventy  millions  greater  than  in  the  week 


Kansas  City., 
Minneapolis.. 

St.  Paul 

Omaha. 

DeoTar 

Onlnth , 

St.  Joseph.... 

Wichita' 

SlouiClty.... 
Des  Moines.. 

Lincoln 

Topeka. 


Total  other  Western.. 


123,383,318 

92.522,153 
14,002,250 
8.520.818 
6,664.204 
5,806,965 
3,608,100 
2,011,012 
1,868.944 
779,955 
1,104,654 

136,684,401 

21.088,440 
3.017,428 
1,124.172 
1,183,53;- 
824,80 
1.616.281 


1889. 


8.)2.e31,301 

(1,054.879) 

(3«.40O) 

(33.48<t.3rjl 

15.112,000) 

104.815.  ._ 
S.710.700 
2,721.880 
1,773,339 
1,610.407 
1,283.003 
l.H24,0»6 
776,700 
991,602 


120,490,016 

79.725,S1' 

15.77S.»i» 

l;l.227.!183 

3,7la.8»l 

1,190,339 

845,702 

797,65; 


115,278,803 

77,810,219 
12,163.400 
6,182.476 
5.640,3»« 
4.092,119 
2,8i7.00U 
2,172, 
l,B27.43-r 
745,514 


P.  Oeni. 


-8-2 

(-301) 
(-(-14-8I 
(-3;-3 
1-61-9) 

-H-5 

-3-7 
-21-4 
-16-3 

— 2-il 
-i-10-8 
-1-14-4 

-7-8 
—26- 


Week  End"!!  Sept.  27. 


-H)t 

— o-t* 

-f-18-6 
-H44-9 
+46-3 
— 11-9 
-t-U-4 


St.  Loalg 

New  Orleans.. 

l^alsrllle 

Memphis....... 

Klohmond 

QalTeston 

Oallaa 

Fort  Worth... 

Norfolk 

Chattanooea. . 
Blrmliutham... 

Lexington 

Iluastoa* 

NashTllle* 


Total  Southern , 

Total  aU 

OotsW  New  York 


26,0%.872 

9,951,206 

8,296,372 

4,480,642 

5,0e!9,IS4 

4,762,195 

2.101,  UtO 

1,427,924 

750,028 

1,049,903 

792,002 

862,450 

429,150 


39,»i!2,141 


118,060,865 

21,191,830 

1,922,722 

955.931 

708,833 

683,274 


25,462,590 

10,033,667 

6,167,514 

4,106.682 

4,H9,156 

4,0s7.5«9 

1,51)5,689 

1.520,743 

711,158 

793,143 

788,910 

662,096 

393,998 


+7-0 

+192 
+1S-1 
+54-0 

tl6  2 
11-9 
+24-1 
-7-4 
+14-8 
-H'8 


+20-9 

—0-5 

+t?--? 
+67-1 

-St) 


3o,240.6»7      +18-6 


21,693,161 

9.514,506 

8.630.028 

1.814,320 

8.206320 

2,376,398 

9i)2,C64 

024,313 

86^063 

370,000 

668.6W 

396,070 


52,643.1031      80,186.871 


l,2e4.857,007'l.»8a.82»,673 


-«•(• 
-I-S4-5 

+17 
+22-1 
+  16  6 
+3»-rt 

—81 

+5-5 
+32-3 

+0-6 
+29-0 

+92 


'469.773,8»6'    489.«9Ji-7» 


+1-0 

-Ta 

-7-9 

+4-7 

-7-8 

+1010 

■^^, 

+»ri 

+69-7 

+8-6 

+14-8 


-2-« 


1890. 


720.218.4% 

(i.sss.fse. 
i4»4,aoo; 

124,846,  t83 
(1.292,000) 

80,445,410 
4.401,000 
1.870.U24 
1.163,978 
1.174,288 
1.114,9.-0 
1.243.877 
807.201 
346.947 

I01.a«7,4(» 

70,888,661 
16,615,601 
14,16a.u03 
8,034.007 
1.412.986 
766.006 
723,719 
1.216,216 

111,126,682 

78329.034 
11,944,860 
8,964,892 
6.746,968 
6,530.518 
2.418.200 
1,989.198 
1.641.389 
704,473 
1.277.600 

117,759,296 

14.997, 126 
a.048,l<8 
1,021.440 
1.IS94MB 
621.135 
1.200,272 

~1»^728,834 

8.400,847 

6,220,ftM 

4,204.37)1 

4348.243 

4370.398 

2,888,831 

1.467,906 

731.044 

•14,434 

685.704 

673,290 

392,478 

S6.a07.367 

19381,418 
7.103,201 
6.V4839I 
1.468.190 
1,991.687 
3,81(1.530 
1.194.437 

TS'j.aoo, 

1,043394 
721.038 


P.  Cent, 


+14-9 


+♦« 

+8-7 

+17-9 

+18-0 

+186-8 

-t-61-5 

-8-» 
+14-0 


+1«'5 

+IT9 
T26-0 

+«fra 

+»6-« 
-6-« 

+19-7 


+»9 
-11-8 

+6a-a 

-Hll-8 

+116-1 

-2-1 


-1-1 

+« 

+28-1 

-HS7-S 

+7i-e 

+28-7 
+10-3 

-1-S2-4 

"+»0 

+T» 

— lr« 
•f»» 

+3S-1 

+7^ 

+49-S 

+26-$ 

-ri 


1.728.902  ^■■^■■' 

4Z2ii3i«-     •+»• 
ui98.oei.ies|    +14-7 


4«9.8i«>.i»7a'      -t-U'* 


'  Aufctuuiuawa  lu  totals. 
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t^~  A  new  section  was  added  to  our  quotation  department 
a  few  weeks  since,  and  is  now  being  given  regularly  every  week. 
The  addition  is  a  full-page  record  of  stocks  and  bonds  wholly 
or  chiefly  traded  in  at  the  Stock  Exchanges  of  Boston,  Balti- 
more and  Philadelphia,  each  day's  prices,  as  well  as  the  high- 
est and  lowest  points  touched  in  the  year  to  date,  being  given 
in  the  case  of  the  more  active  ttocks,  and  the  closing  prices  in 
the  case  of  bonds  and  a  number  of  less  active  stocks.  These 
extra  tables  will  be  found  especiaUy  useful,  as  the  quotations 
are  all  brought  down  by  telegraph  to  the  close  of  business  on 
Triday.  _ 

TUB  FINANCIAL  SITUATION. 

Our  New  York  City  banks  have  lost  this  week  both 
on  the  Treasury  operations  and  the  shipments  of  cur- 
rency to  the  iuterior,  these  latter  having  again  been 
quite  heavy;  yet  rates  for  money  have  remained  com- 
paratively easy.  The  bank  statement  of  last  Saturday, 
with  its  loss  of  reserve,  led  to  a  temporary  marking  up 
of  rates  on  call^  and  the  liquidation  in  the  stock  market 
also  had  some  effect  at  times  in  causing  momentary 
firmness  if  not  actually  higher  quotations  for  money. 
On  the  whole,  however,  the  situation  has  favored  borrow- 
ers. The  Treasury  circular,  issued  Thursday  afternoon, 
offering  to  redeem  further  amounts  of  4^  per  cents,  came 
rather  unexpectedly,  and  it  is  to  be  noted  that  the 
offer  is  to  continue  open  "until  further  notice,"  so 
that  the  Secretary  appears  to  be  ready  to  take  all  bonds 
that  may  be  tendered.  The  purchases  yesterday  under 
this  circular  amounted  to  only  $5,000. 

Call  loans,  as  represented  by  bankers'  balances,  have 
ranged  this  week  from  7  to  2^  per  cent,  the  average 
being  about  4^  per  cent.  Renewals  were  made  at  5  per 
cent.  Banks  and  trust  companies  loaned  at  5, as  the 
minimum,  while  some  obtained  6  per  cent.  Time  money 
is  still  quoted  at  6  per  cent  for  all  dates  from  sixty  days 
to  six  months,  and  loans  of  this  kind  are  hard  to 
obtain,  for  the  reason  that  lenders  generally  prefer  to 
loan  on  call.  The  demand  is  good,  and  transactions 
are  reported  for  various  dates,  but  none  below  6  per 
cent.  Some, of  the  foreign  banking  houses  are  putting 
out  their  balances  for  ninety  days  only,  expecting  that 
by  the  time  these  loans  mature  money  will  become 
active  by  reason  of  a  mercantile  demand  for  funds 
irith  which  to  pay  duties  on  goods  now  in  bond,  but 
■which  under  the  tariff  law  will  have  to  be  withdrawn 
from  the  warehouse  before  February  1.  Commercial 
paper  is  in  good  supply,  and  the  assortment  of  names 
is  first  class,  but  the  inquiry  has  fallen  off.  Eates  are 
5J@6  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable ;  6@6^  per  cent  for  four  months'  accep- 
tances and  6^@7i  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

At  the  European  monetary  centres  there  has  been  no 
material  change  in  money  during  the  week,  though  all 
the  leading  banks  again  report  large  losses  of  bullion  in 
their  weekly  statements.  The  great  decline  in  stocks 
here  was  of  course  reflected  in  the  London  market,  and 
naturally  caused  some  uneasiness  there  as  to  the  possible 
effect  on  those  having  accounts  in  American  securities. 
Still  it  does  not  appear  that  a  state  of  panic  prevailed 
such  as  described  in  some  of  the  dispatches;  the  feeling 
was,  however,  unsettled  and  disturbed.  The  Governors 
of  the  Bank  of  England  made  no  change  on  Thursday 
in  their  minimum  rate  of  discount,  which  remains  at 
5  per  cent.  Discounts  in  the  open  market,  London,  for 
60  to  90  day  bank  bills  were  yesterday  reported  at 
4J  per  cent.  The  open  market  rate  at  Paris  is  2^  per 
cent,  while  at  Berlin  it  is  4f  per  cent  and  at  Frankfort 
the  same.     The  Bank  of  England  lost  £658,000  gold 


during  the  week,  but  a  private  cable  to  us  states  that 
the  bulk  of  this  went  to  the  interior  of  Great  Britain 
to  meet  trade  demands,  £559,000  having  been  taken 
out  for  that  purpose.  The  exports  of  gold  amounted 
to  only  £286,000,  and  went  to  Egypt  and  the  Cape  of 
Good  Hope,  and  against  these  exports  £187,000  of  gold 
went  into  the  Bank  as  the  result  of  imports  from  Aus- 
tralia and  purchases  in  the  open  market.  The  loss  of 
gold  by  the  Bank  of  France  during  the  week  has  been 
£523,000.  The  Bank  of  Germany  reports  a  loss  of 
46,614,000  marks  in  gold  and  silver. 

Our  foreign  exchange  market  was  heavy  until 
Wednesday  afternoon,  when  it  became  dull  and  steady. 
The  influences  operating  were  firm  money  on  time 
loans,  a  better  supply  of  cotton  bills,  and  a  very 
light  inquiry  from  merchants,  who,  instead  of  re- 
mitting for  goods,  find  use  for  all  the  money 
they  can  spare  in  the  payment  of  duties.  The 
arbitrage  operations  for  the  week  have  had  little  or  no 
effect,  for  the  early  buying  for  European  account  has 
been  followed  by  selling.  On  Tuesday  Brown  Bros, 
and  the  Bank  of  Montreal  reduced  rates  to  4  83  for 
long  and  4  87  for  short,  while  the  Bank  of  British 
North  America  posted  4  82^  for  the  former  and  4  87^- 
for  the  latter,  and  Kidder,  Peabody  &  Co.  4  83  and 
4  88  for  long  and  short  respectively.  On  Wednesday 
all  the  drawers  reduced  to  4  82  for  sixty-day  and 
4  87  for  sight,  and  these  were  the  rates  ruling  at  the 
close  of  the  week. 

The  report  of  the  Agricultural  Department  at  Wash- 
ington, issued  yesterday  afternoon,  does  not  reflect  a 
very  flattering  outlook  for  the  leading  crops.  It  is 
satisfactory  to  note,  however,  that  the  condition  of  corn 
at  least  has  undergone  some  improvement  since  the 
last  report.  The  general  average  for  the  whole  country 
is  only  slightly  higher  at  70*6,  against  70-1  in  Septem- 
ber, but  through  the  kindness  of  Mr.  J.  E.  Dodge, 
Statistician  of  the  Department,  the  figures  for  each 
State  have  been  telegraphed  us,  and  there  we  find  a 
change  for  the  better  in  quite  a  number  of  instances. 
Thus,  Illinois  now  stands  at  72,  against  68;  Missouri 
80,  against  77  ;  Indiana  71,  against  70  ;  Kansas 
43,  against  42  ;  Nebraska  54,  against  52  ;  Ohio  60, 
against  56,  and  Kentucky  80,  against  76.  On  the 
other  hand,  in  Iowa  there  has  been  a  fall  from  75  to  73, 
in  Michigan  from  75  to  72  and  in  Tennessee  from  78 
to  76.  Notwithstanding  the  reduction  in  Michigan, 
the  average  for  that  State  is  higher  than  in  October 
last  year;  but  that  is  the  only  prominent  State  of  which 
this  can  be  said,  for  in  all  the  other  States  the  condition 
is  very  materially  lower  than  last  year,  and  also  lower 
than  in  most  other  years.  Here  is  a  comparison 
extending  back  to  1884. 

CONDmON     OF    CORN. 


Btaies. 

1890. 

1889. 

18S8. 

1837. 

18S6. 

1885. 

1884. 

nUnols 

72 
73 
80 
43 
71 
54 
60 
72 
76 
80 
83 
80 

90 
97 
96 
96 
83 
97 
83 
66 
93 
95 
89 
80 

98 
99 

92 
77 
98 
97 
99 
86 
86 
95 
93 
83 

60 

78 
70 
45 
61 
67 
70 
56 
73 
58 
96 
98 

74 
76 
68 
65 
93 
73 
90 
85 
89 
92 
87 
89 

97 

96 

92 

88 

100 

101 

100 

97 

90 

90 

95 

95 

88 

105 

Missoiu'l 

Kaneal 

102 
101 

ludiana 

87 

Nebraska 

105 

74 

Miolilgan 

Tennessee 

Kentucky 

Pennsylvania... 
New  York 

95 

89 
86 
92 
93 

Av'ge  U.  States. 

70-6 

91-7 

92 

72-8 

80 

95 

93 

As  against  70 -6  this  year,  the  general  average  last 
year  was  91-7,  in  1888  it  was  92-0,  and  in  1887  72-8. 
The  loss  is  largest  in  Kansas  and  Nebraska,  the  former 
State  showing  an  average  of  only  43,  against  96,  and  the 
latter  an  average  of  54,  against  97. 
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Trade  remains  liirgo  and  active,  and  tlie  records  of 
the  mercantile  agencies  show  that  failures  are  not  as 
numerous  as  last  year  or  the  year  before.  Thus  for  the 
third  quarter  of  1890  Messrs.  R.  0.  Dun  &  Co.  report 
only  2,190  disasters,  agaiust  2,270  in  the  same  quarter 
of  1889  and  2,361  in  1888.  A  few  failures  for  large 
amounts  have  served  to  keep  the  totaf  of  liabilities 
rather  high,  but  even  in  this  respect  there  is  an  im- 
provement over  last  year,  though  not  as  compared  with 
two  years  ago.  That  is  to  say,  the  liabilities  of  the 
failed  traders  stand  at  135,452,430  in  1890,  against 
$39,327,045  in  1889,  but  as  against  $22,114,254  in  1888. 
In  the  New  England  States  the  total  is  $11,585,540, 
against  $13,904,839  in  1889,  but  as  against  only  $2,- 
749,340  in  1888.  The  failure  of  such  large  concerns  as 
the  Potter-Lovell  Co.  of  course  greatly  increased  the 
aggregate  for  this  year.  In  the  Middle  States  the 
failure  of  Sawyer,  Wallace  &  Co.  had  the  same  effect, 
and  yet  the  amount  for  that  section  is  only  $8,483,070, 
against  $11,900,589  in  1889  and  $7,348,843  in  1888. 
In  number  the  failures  for  that  section  are  576,  against 
565  and  589  respectively  in  the  two  years  preceding, 
and  for  the  New  England  States  they  are  243,  against 
298  and  287.  The  Southern  States  show  353  failures, 
against  307  and  302  ;  the  Western  States  755,  against 
770  and  803,  and  the  Pacific  States  209,  against  276  and 
320.  For  the  nine  months  of  the  year  the  results  arc 
much  the  same.  The  total  number  of  insolvencies  for 
the  whole  country  is  7,581  for  1890,  7,879  for  1889  and 
7,550  for  1888,  while  the  liabilities  stand  at  $100,771,- 
820,  against  $105,055,898  in  1889  and  $90,228,413  in 
1888. 

Whatever  may  be  the  effect  of  the  action  of  the  Erie 
officials  in  dealing  with  the  demands  of  the  company's 
employees,  there  can  be  no  question  that  the  course  pur- 
sued by  the  management  has  been  eminently  fair  and 
in  every  way  commendable,  and  that  the  conclusions 
reached  and  the  facts  and  statements  upon  which  they 
are  based  will  find  support  in  the  judgment  of  all  dis- 
interested persons.  In  the  first  place  the  men  have 
been  treated  in  the  matter  with  the  courtesy  and  con- 
sideration which  should  always  mark  the  relations 
between  employers  and  employees,  and  which  the  im- 
portance of  the  question  at  issue  demanded.  In  the 
second  place  the  management  have  made  a  full  and 
careful  investigation  and  have  taken  pains  to  consider 
the  subject  in  all  its  bearings.  Finally,  in  reaching  a 
decision  adverse  to  the  claims  of  the  men  the  reasons 
that  have  influenced  the  management  to  that  end  are 
stated  in  such  a  clear  and  cogent  way  that  even  the 
employees  must  see  the  force  and  correctness  of  the 
position  assumed.  There  were  no  less  than  83  articles 
in  the  "schedule  of  pay  and  regulations"  presented 
for  the  consideration  of  the  company,  but  in  the  main 
the  issue  was  whether  shorter  hours  and  increased  pay 
could  be  granted  the  men.  This  demand  had  to  be  con- 
sidered from  two  distinct  points  of  view.  First,  was 
the  Erie  paying  its  employees  as  much  as  was  being  paid 
for  similar  services  by  other  companies,  and,  secondly, 
did  the  situation  of  the  property  and  general  surround- 
ings warrant  the  higher  rate  of  compensation  asked  for. 
On  the  first  point,  after  making  quite  extended  com- 
parisons, the  officers  found  that  pay  on  the  Erie  was  in 
nearly  all  cases  in  excess  of  the  "average  rates  paid 
upon  the  principal  competing  and  adjacent  lines"  for 
like  service,  and  illustrations  are  cited  to  prove  this 
Btatement.  On  the  Pennsylvania  &  Ohio  division  a 
few  instances  are  found  where  the  Erie  is  paying  less 
than  its  rivals,  and  there  the  rate  of  compensation  is  to 


be  adjusted  to  make  it  conform  with  that  of  the  olhcr 
roads. 

With  the  fact  established  that  the  company'a  em- 
ployees were  getting  as  good  and  even  better  pay  than 
the  employees  of  rival  lines,  reasons  for  an  increase  could 
of  course  only  be  sought  in  a  very  prosperous  state  of 
the  Erie  and  of  railroad  property  generally.  But  it  is 
palpable  that  our  railroads  are  not  enjoying  special 
prosperity.  They  are  doing  a  larger  business  than  ever 
before,  it  is  true,  but  they  are  obliged  to  perform  the 
work  at  steadily  declining  rates  for  the  service,  so  that 
net  results  show  very  little  improvement  and  in  manj 
cases  an  actual  falling  off.  In  the  Erie  case,  especially, 
no  good  ground  can  be  shown  for  making  a  general 
and  decided  advance  in  wages.  Its  stockholders  get 
no  return,  and  have  not  been  getting  any  for  years,  the 
surplus  above  the  amount  required  for  interest  charges 
having  proved  comparatively  small  even  under  the 
present  excellent  management.  President  King  saya 
that  to  grant  the  allowances  and  rates  requested  would 
increase  the  pay-roll  $1,034,000  per  annum,  and  that 
this  is  in  excess  of  the  average  surplus  for  the  last  five 
years  over  expenses  and  fixed  charges.  Under  the  cir- 
cumstances there  was  no  alternative  but  to  deny  the 
request,  and  we  think  the  employees  will  be  sensible 
enough  to  recognize  the  fact. 

New  railroad  building  in  the  United  States  is  pro- 
gressing in  about  the  way  and  at  the  rate  generally 
expected.  The  Railway  Age  of  Chicago,  in  its  last 
issue,  contains  a  record  of  the  new  track  laid  during 
the  first  nine  months  of  the  year,  according  to  which 
it  appears  that  3,782  miles  of  road  were  constructed  iO 
this  period,  or  470  miles  more  than  in  the  correspond- 
ing period  last  year.  As  heretofore,  the  South,  is  the 
most  favorite  field,  and  next  after  that  section  comes 
the  Pacific  Northwest,  or  more  specifically  Washington 
and  Montana.  Georgia  leads  all  other  States  in  amount 
of  new  road,  its  total  being  323  miles.  In  North  Caro- 
lina 226  miles  were  laid,  in  Alabama  201,  in  Kentucky 
168,  in  Arkansas  108,  in  Louisiana  127,  in  South  Caro- 
lina 109,  in  Tennessee  147,  in  Texas  195  and  in 
Virginia  136,  showing  how  prominent  new  construction 
work  has  been  in  the  South  and  Southwest.  In  Mon- 
tana  312  miles  have  been  built,  in  Washington  207,  in 
Nebraska  170,  in  Colorado  105,  in  Michigan  118,  and 
in  Pennsylvania  155,  and  this  comprises  all  States 
showing  as  much  as  100  miles  of  new  track  put  down. 

We  have  had  a  week  of  great  depression  on  the  Stock 
Exchange,  and  there  has  been  a  large  and  almost  con- 
tinuous decline  in  prices.  It  is  claimed  that  the 
depression  is  the  result  of  extensive  liquidation  by 
holders  who  had  become  tired  out,  supplemented  by 
some  selling  for  foreign  account.  And  yet  admitting 
that  the  market  has  been  affected  in  both  these  ways, 
the  attacks  of  those  interested  in  forcing  lower  prices 
must  be  regarded  as  having  played  at  least  an  equally 
prominent  part  in  the  downward  movement.  It  is 
noted  as  rather  remarkable  that  with  such  a  large  and 
steady  drop  there  should  have  been  scarcely  any 
reactions  of  moment,  and  the  explanation  given  is 
that  operators  for  a  decline,  having  succeeded  in  totally 
demoralizing  the  market,  have  sought  to  keep  ifc 
in  that  condition.  It  is  certainly  true  that  occasions 
are  rare  where  there  has  been  such  a  great  break 
without  any  other  known  cause  than  mere  liquidation. 
Of  course  if  there  were  any  great  amount  of  buying 
by  the  public,  operators  for  a  fall  would  have  been 
comparatively  powerless,  but  there  has  been  Terj, 
little    support    in    this   way,    even   at    the     lower 
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prices.  Nor  have  any  of  the  large  cajjitalists  inter- 
ested in  particular  properties  seemingly  made  any  effort 
to  protect  their  specialties.  Under  the  circumstances  it 
was  possible  for  the  market  to  go  only  one  way. 
During  the  last  few  days  it  has  been  sought  to 
cause  further  unsettlement  of  values  by  reports  that 
the  feeling  in  London  was  panicky,  and  also  by  dis- 
quieting and  apparently  unfounded  rumors  concerning 
the  stability  of  some  commission  houses  here.  There 
are  hardly  any  stocks  which  have  escaj)ed  attack,  but 
in  the  early  part  of  the  week  the  pressure  was  directed 
mainly  against  the  grangers,  and  the  letter  of  Cliairman 
Walker,  of  the  Inter-State  Railway  Association,  urging 
upon  the  managers  of  Western  roads  the  need  of  some 
effective  method  for  maintaining  rates  and  dividing 
traffic,  was  used  to  create  the  impression  that  the  West- 
ern railway  situation  was  quite  discouraging.  Erie  was 
attacked  on  rumors  of  trouble  with  its  men  in  connec- 
tion with  the  demand  for  shorter  hours  and  higher 
wages.  The  tone  of  the  market  yesterday  afternoon  was 
greatly  improved,  and  at  the  close  prices  hads;  jrad  the 
first  substantial  recovery  of  the  week. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shij)meuts 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  October  10,  1890. 


Beceived  by 
iV.r.  Banks. 


Ourrenoy $1,892,000 

Ovid 

Total  gold  and  legal  tenders I  $1,892,000 


Shipped  by 
N.Y.Banks. 


JTet  Interior 
Movement. 


$4,232,000  Loas.  $2,340,000 
2,412,000  Loss.    2,412,000 


$6,644,00011,038.  $4,752,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  Endtna  October  10, 1890. 


BankB'  interior  nioveraont,a8  above 
flnb-Treasnry  operations 


Total  gold  ana  legal  tenders . 


Into 
Banks. 


$1,892,000 
16,800,000 


$18,692,000 


Out  of 
Banks. 


Net  Chinoe  in 
Bank  Holdings. 


$6,644,000; Loss.  $4,752,000 
18,900,000  Loss.    2,100,000 


$25,544,0001  LOS.S.  $6,852,000 


The  following  table  indicates  the  amount  of  bullion 
m  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


October  9, 1890. 


oom. 


saver. 


£  £ 

19.422,889j  

49,713,OOC[49,914.000 
24,284,20012,142,100 
4,966,000  16,610,000 
4,815,000;  5,303,000 
8,058,000 '  1,479,000 


Total. 

£ 
19,432,389 
09,637,000 
36,428,300 
21,665,000 
10,118,000 
4,437,000 


■ngland 

Krance 

Germany* 

Anst.-HangY. 
Kether  lands... 
Kat.  Belgium* 

Tot.  this  week  1 106,147,580  85,418,100  191,696,689  109,970,659  86,095  000  190  065  059 
Tot.  nrHy.iT'k.!l0e.833.785  35,515,550  192,449,335  111..595.02o|86.457.333  WoS^-JOe 


October  10,  1889. 


Oold. 


Silver. 


£ 
19,519,659 

61,930,000|50,217,000 
26,164,000  12,582,000 
5,444,000' 15,080,000 
6,308,000j  6,984,000 
2,605,000    1,302,000 


Total. 

1 
10.619,1)59 
102.177.uoa 
37,74l).0)li 
21,421.01)0 
11.393.000 
3,907,001) 


i.„ii^*.^'^*'"V?  (H^t'ieei  Kol'l  aud  silver)  given  lu  our  table  of  cola  ami 
Jnllion  In  the  Bank  of  Germany  and  tUe  Bank  of  Belgium  is  made  fro-u 
Bie  best  estimate  we  are  able  to  obtain;  In  noltUer  case  Is  It  claluieii  to 
Oe  accurate,  as  those  banks  make  no  distluotlou  in  tbeir  weeklv  returns 
merel.v  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation.  =  mnoiuu 

«i?,?7fi;7?'»""''''™'\'''.?''''°?'"'?''''f'^*^'«'®8'^'y'^y''able,  aud  while  not 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returnB 
UBued  nearest  to  that  date-that  I9,  the  latest  reported  Ugures.  "'"'"^ 

The  Assay  Office  paid  8355,969  through  the  Sub. 
Treasury  for  domestic  bullion  tluring  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Duties. 

OonsMing  of— 

JDale. 

Gold. 

r.B, 

Gold 

Silver  Oet- 

Hotel. 

Oertiflc's. 

tificates. 

Oct.    3. 

$1,277,469  89 

$1,245 

$8,800|     $100, 150 

$5,800 

"      4. 

1,154,503  46 

1,057 

21,850         215,650 

12,150 

"      6. 
"      7. 

576,592  84 
681,987  99 

1,210 
2,157 

17,300           84,290 
13,000           59,250 

9,450 
9,600 

"      8. 

573,624  00 

2,330 

16,800           43,070 

8,750 

"     9-. 

•        597,313  72 

3,163 

9,350           36,300 

7,400 

Total. 

$4,861,521  90 

$11,162 

$87,100      $538,710 

$53,130 

Included  in  the  above  payments  were  $1,999  in  silver 
coin,  chiefly  standard  dollars,  $150,030  in  new  Treasury 
notes  and  $4,038,955  73  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury, 


TffE  INTERIOR  MO  VEMENT  OF  CURRENCY. 
The  interior  movement  of  currency,  in  its  bearing 
upon  the  future  of  the  money  market,  is  again  attract- 
ing considerable  attention.  With  the  extraordinary 
outflow  of  cash  from  the  Government  vaults  during 
September  (Treasury  holdings  having  diminished  54| 
million  dollars  during  the  mouth,  as  we  showed  last 
week),  and  with  the  great  increase  in  the  reserves  of 
the  New  York  City  banks  as  shown  in  the  Clearing 
House  statement  of  two  weeks  ago,  it  seemed  as  if  the 
relief  granted  had  been  decided  enough  to  foreclose  all 
possibility  of  further  trouble.  But  the  very  heavy  ship- 
ments of  currency  to  the  West  and  South  last  week 
and  the  decrease  in  reserve  reported  on  Saturday  by 
the  Clearing  House  banks,  added  to  the  high  rates  of  for- 
eign exchange  (which  suggested  the  possibility  of  gold 
exports),  gave  rise  to  fears  lest,  after  all,  there  might 
be  a  recurrence  of  periods  of  stringency  such  as  those 
lately  experienced.  It  was  to  remove  these  fears, 
presumably,  that  the  Treasury  Department  on 
Thursday  afternoon  issued  a  circular  offering  to  buy 
more  of  the  4^  per  cent  bonds. 

It  is  not  our  purpose  to-day  to  attempt  to  forecast 
the  money  market.  At  the  same  time  there  are  certain 
facts  which  have  an  obvious  bearing  on  the  question, 
and  which,  if  correctly  set  out  and  interpreted,  help 
to  make  the  situation  clearer.  It  is  evident  of  course 
that  one  main  factor  in  the  problem  is  the  probable 
demand  for  funds  by  the  interior.  Last  week's  ship- 
ments from  this  centre,  as  already  said,  were  extremely 
heavy,  reaching  $7,012,000  gross  and  $5,781,000  net. 
This  week  the  movement  has  not  been  quite  so  large,  and 
yet  the  gross  outflow  for  that  purpose  from  the  New 
York  banks  has  been  $6,044,000  and  the  net  outflow 
$4,752,000.  In  other  words,  in  the  two  weeks  the 
banks  have  lost  10|-  million  dollars  net  on  account  of  the 
drain  to  the  interior.  At  that  rate  if  the  drain  should 
continue  it  would  take  quite  extensive  supplies  even 
from  Treasury  sources  to  keep  bank  reserves  from  run- 
ning down,  large  though  these  reserves  are  just  now. 
It  becomes  important,  therefore,  to  know  whether  the 
current  shipments  are  exceptional  for  the  season,  the 
money  going  out  now  rather  than  later  on  since  the 
banks  are  amply  able  to  spare  it,  or  whether  such  large 
shipments  are  a  common  occurrence  at  this  jjeriod. 

As  regards  last  week's  heavy  outflow,  it  will  no  doubt 
be  a  surprise  to  hear  that  in  the  corresponding  week  of 
last  year  the  outflow  was  of  equally  heavy,  and  in  fact 
even  heavier  proportions,  though  the  difference  between 
the  two  years  is  not  very  great.  Thus  the  gross  ship- 
ments in  the  week  ending  October  4,  1889,  were 
$7,484,000,  and  the  net  shipments  $6,193,000,  while  in 
the  present  year  the  amounts  were  $7,013,000  gross 
and  $5,781,000  net.  For  the  current  week,  however, 
the  figures  are  heavier  than  for  last  year,  the 
gross  and  net  shipments  of  $6,644,000  aud  $4,753,000 
respectively  for  1890  comparing  with  $5,710,000  and 
$3,000,000  in  the  week  ending  October  11,  1889.  But 
has  not  the  movement  as  a  whole  been  heavier  thus  far 
in  1890  than  in  the  same  period  last  year  ?  The  im- 
pression seems  to  be  that  it  has — that  the  demand 
came  both  earlier  than  in  1889  and  has  been  of  larger 
extent.  Is  that  impression  well  founded  ?  To  answer 
this  question  we  have  made  up  from  our  weekly  rejiorts 
of  the  shipments  of  currency  to  and  from  the  interior 
the  following  statement,  to  show  the  gross  and  net 
amounts  sent  out  each  week  since  the  Ist  of  July,  both 
in  the  present  year  to  date  and  in  1889.     In  that  way 
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we  Clin   get  a  fuir  idea  of 
movemeut  in  tlio  two  yeara. 


tlie  relative  extent  of  the 


gfllPMBNTS  or  OURBBKCY  TO  TUB  irtTBRIOR  IIV  lOtW  TOBK  DAXKB. 


Wrrk 
tmling— 
JuJy    3.. 
U.. 

18.. 


— nmtt  >ill<i>mettt».- — .    — 


Aug. 


Sept. 


Oct. 


8S. 

I 

8 

15 

22 

2t) 

8 

I'J 

19 

28 

3 

10 


IttlM). 

l.SBS.OOO 
2,OHO,000 
1,005,00<I 
1,047.000 
2,122,000 
3,41)1.000 

:i,iio,o(K) 

3,!)OI.(H)0 
■1,300,0(10 
•1,7>*.'>,00() 
■1,032,000 

r>,(;i7,ooo 

j,X72.000 
l.OIM.IMK 
0,li  11,000 


l.^SO. 

a.'^Ti.ono 

3,ls.'i,00l) 
l,'.'.'i.").0()l> 
l.OOli.OOO 
ll.-iO,0()0 
2.3!)(l,O00 
3,1)10,000 
3,-_'.-.!),00O 

.l,lo.^,ol)o 

.•>,7.">(1,000 

«,'.;'23,o()o 

3..")70,000 
■l,733.(K)0 
7,H1,(M)0 
0.710,000 


-yrt  HhiumenU.- 
1800. 


Gl»)ll.l,032,000'  1,(131,000 

Clslll.     H31),O0O"  1,2311,000 

(iiiin.l,l(m,0(M>'  Oftlii.l,(H-.'.(>(X)* 
Gnlu.l,-M3,0(M)'  aaln.l,12U.(M)0» 
UolB.    «73,0(>0*  O»lii.2,13(i,(M)0' 


1, (MI, 000 
!I73,0<M) 
1  ..•)I)S.OOO 
2,2.M,(KM) 
3,2S',).000 
3,3H),0()() 
■I, ■111,000 
3,!tB.3,0(K) 
5,7Hl.OO0 
4,732,000 

20,353,000 


IMII,|)00 

l,.">o:..rioo 
l,()!il,000 
2,7'.(;i,000 
4,071,000 
.'5,010,000 
2,t.-i3,0(X) 
2,7.'iO.0OO 
(>,1!IJ.0(10 
3,O0O,CK)O 

2«,151,000 


58,444,000    5},(t03,000 
*  Thoro  was  iID  cxcosa  of  receipts  in  Ihcso  weeks. 

Tiio  result  here  does  not  quite  accord  with  the  gener- 
ally prevailing  belief,  So  far  from  the  movement  hav- 
ing begun  earlier  tlian  last  year,  it  seems  to  have  begun 
later,  and  so  far  from  its  having  been  greater  in 
amount  it  has  apparently  not  been  quite  so  large — at 
least  in  net  results.  We  find,  for  instance,  that  iu  the 
current  year  there  was  an  excess  of  receipts  over  the 
shipments  in  the  whole  of  the  five  weeks  to  the  1st  of 
August,  while  in  1889  the  first  two  of  these  five  weeks 
showed  losses.  Since  the  Ist  of  August  there  has 
been  a  loss  every  week  this  year,  as  there  was  last  year, 
but  in  not  a  few  instances  neither  the  gross  shipments 
nor  the  net  ship.ments  for  1890  have  been  as  large  as  for 
1889.  Taking  the  aggregate  for  the  whole  fifteen  weeks, 
the  gross  shipments  in  1890  stand  slightly  heavier,  at 
$58,444,000  against  §55,603,000,  but  the  net  shipments 
foot  up  only  $26,553,000,  against  $28,151,000. 

It  appears  therefore  that  we  are  justified  in  assuming 
that  the  drain  the  present  year  has  proved  no  heavier 
than  last  year.  This  fact  determined,  it  will  be 
interesting  to  go  one  step  further  and  s.ee  what  the  oall 
on  the  banks  usually  is  in  the  remaining  weeks  to  the 
1st  of  January.  For  this  purpose  we  have  prepared  the 
following,  giving  the  results  for  the  weeks  from  Ooto- 
ber  18tli  to  December  27th  inclusive  in  1889  and  in  1888. 

SHIPMESTS   OP  CUBREXCV  TO  THE  I>"TEKIOR  BT  NEW  YORK   BANK8.f 


— (fross  SI 

ipments. — , 

Week- 

1889. 

1888. 

1889. 

1888, 

end  uw— 
Oct.  18... 

$ 

* 

$ 

* 

..   6,150,000 

4,970,000 

4,383,000 

3,430,000 

25... 

..   3,005,000 

3,202,000 

1,615,000 

1,312,000 

Nov.     1 . . . 

..  2,757,000 

2,080,000 

341,000 

101,000 

8... 

..    1,950,000 

2,513,000 

845,000 

1,.334,000 

15... 

.     2,005,000 

2,555,000 

Gain.    146,000* 

1,500,000 

22... 

..   2,910,000 

2,200,000 

1,555.000 

Gain.    "583,000 

29... 

..   2,030,(100 

2,005,(X)0 

83,0(10 

19.5,000 

Dec.     6... 

..   3,9.50,000 

2,170,000 

1,035,000 

Gain.    •225,000 

13... 

..   4,255,000 

2,100,000 

2,130,0(K) 

Gain.    *  135,000 

20... 

.     6,100,000 

4,99.3,000 

3,505,000 

3,(>21,000 

27... 

..   4,457,000 

2,900,000 

2,489,000 

Gain.      '15,000 

39,034,000 

31,752,000 

18,059,000 

10,773,000 

•  There  was  an  oxce-ss  of  receipts  in  these  weeks. 
From  this  statement  we  see  that  in  1889  the  net  ship- 
ments in  the  remaining  eleven  weeks  reached  $18,059,- 
000,  and  that  in  1888  they  reached  $10,773,000.  In 
this  period  last  year  rates  for  money  ruled  almost  con- 
tinuously high,  while  in  1888  comparative  ease  pre- 
vailed, but  the  heavy  crops  raised  in  1889  and  the  very 
active  business  in  the  closing  months  of  the  year  would 
naturally  make  the  demand  for  the  interior  heavier 
than  in  the  year  preceding.  In  the  present  year  crops  are 
decidedly  smaller,  but  prices  for  grain  are  quite  high 
and  general  business  remains  large  and  active.  If  the 
experience  of  last  year  and  the  year  before  may  be  ac- 
cepted as  a  guide,  we  may  expect  a  great  falling  oil  in 
the  interior  demand  after  the  coming  week,  for  in  both 
of  those  years  the  shipments  tapered  off  after  the  week 
ending  October  18th  and  thenceforward  remained  com- 
pairatively  light  tell  December,  when  they  were  re- 
sumed on  quitea large  scale  (in  1889 at  least). 


Tlie  niouoy  to  moot  this  further  drain  up  to  the  lit 
of  January  camo  iu  1888  in  great  part  from  the  ITnitod 
States  Treasury,  and  in  18»9  entirely  from  that  sourcft. 
On  October  12,  1889,  the  New  York  City  banka  held 
•101,083,500  of  gold  and  legal  tenders  and  showed  • 
deficiency  in  reserve  below  the  25  per  cent  rwjuirement 
of  $708,025 ;  on  December  28th,  1889,  however,  not- 
withstanding  the  heavy  shipments  to  the  interior  In  the 
interval,  the  holdings  of  gold  and  legal  tenders  stood 
at  $101,701,800  and  there  was  a  surplus  above  the  26 
l>er  cent  limit  of  $2,021,075.  In  1888  the  holdings  by 
the  banks  between  the  same  dates  wore  drawn  down  from 
$113,932,000  to  $100,360,000  and  the  aurijlus  reserve 
from  $10,314,550  to  $0,281,350.  Shipments  to  the 
interior  in  that  year,  as  we  have  seen,  were  not  so  large 
as  in  18S9,  but  on  the  other  hand  there  were  some 
heavy  exports  of  gold  in  November  and  December.  We 
have  prepared  the  following  table,  comparing  the 
amounts  of  cash  in  Government  vaults  in  the  closing 
months  of  1889  and  1888,  and  giving  also  the  total 
for  October  1,  1890. 

IIOLOIXOg  OF  CASH  BY  UNITEO  STATES  TBBA8DBER. 

„  ,  ,.                                  ^       18!)0.  1889.  1889. 

October        1 $186,698,300  $249,915,866  S303,722,870 

November  1 244,034.143  280,801,203 

December    1 242,349,804  280,909,447 

December  31 234,260,003  275,924,23a 

Thus  during  the  last  quarter  of  1888  the  Treasury 
contributed  over  28  million  dollars  of  its  stock  of 
money  to  the  ordinary  supply,  and  during  the  last 
quarter  of  1889  it  contributed  about  15^  million 
dollars.  It  is  important  to  notice  that  Treasury 
holdings  of  cash  on  October  1,  1890,  were  only 
$186,698,500,  against  $249,915,866  on  October  1, 
1889,  and  $303,722,870  on  October  1, 1888— that  is,  the 
holdings  are  03  million  dollars  less  than  a  year  ago  and 
117  million  dollars  less  than  two  years  ago.  But  the 
condition  of  the  New  York  banks  now  is  very  much 
stronger  than  last  year.  In  the  statement  of  last  Satur- 
day (October  4)  they  showed  about  114f  million  dollars 
of  gold  and  legal  tenders  on  hand,  against  only  $101,- 
083,500  on  October  12,  1889,  and  there  was  a  surjilua 
of  Hi  million  dollars  above  the  25  per  cent  require- 
ment, against  a  deficiency  of  $708,025  at  the  date  men- 
tioned in  1889.  Thus  the  banks  would  be  in  good  posi- 
tion for  meeting  any  additional  drain  upon  them  even 
without  aid  from  Treasury  sources,  but  they  would  of 
course  find  it  hard  should  the  Treasury  by  its  opera- 
tions take  money  out  of  the  market.  As  for 
gold  exports  they  are  possible.  But  it  must  not 
be  forgotten  that  this  is  the  season  of  heavy  merchan- 
dise shipments,  and  that  an  outflow  of  gold,  therefore, 
is  contingent  to  a  greater  extent  than  at  other  times  of 
the  year  upon  special  emergencies  and  conditions. 


PROGRESS  OF  MOBILE  &  OHIO. 
It  is  gratifying  to  find  in  the  report  of  the  Mobile  & 
Ohio  further  evidence  of  the  great  industrial  develop- 
ment going  on  in  the  South  and  to  which  we  have  fre- 
quently alluded.  Of  course  there  has  been  no  such 
growth  ill  earnings  as  was  noted  in  the  case  of  the 
Louisville  &.  Nashville  last  week.  The  Nashville  is  a 
very  large  system,  while  the  Mobile  &  Ohio  is  a  com- 
paratively small  system.  And  yet  in  its  way  the  prog- 
ress of  the  latter  company  is  no  less  noteworthy  or 
decided  than  that  of  the  other,  especially  as  the  road 
does  not  run  through  the  great  mineral  regions  of  the 
South,  where  there  has  been  such  exceptional  develop- 
ment, and  also  because  the  favorable  exhibits  now  dis- 
closed by  the  company  are  the  result  of  quite  recent 
growth. 
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A  few  years  ago  there  was  hardly  a  railroad  property 
in  the  South  whose  immediate  future  looked  less  prom- 
ising than  that  of  the  Mobile  &  Ohio.  The  road  forms 
a  north-and-south  line  between  Cairo  and  Mobile,  and 
being,  as  already  said,  removed  from  the  sections 
where  the  opening  up  of  mineral  resources  has  caused 
special  activity,  was  not  situated  so  as  to  benefit  greatly 
from  that  influence.  Not  only  that,  but  for  a  part  of 
the  way  at  least  the  line  runs  through  a  portion  of  the 
South  which,  even  in  the  general  range  of  industries,  was 
making  less  advancement  perhaps  than  any  other, 
the  land  being  so  largely  devoted  to  agriculture. 
Doubtless  also  the  road  labored  under  some  disadvan- 
tages in  having  so  few  branch  lines,  besides  which  the 
action  of  one  of  the  State  railroad  commissions 
proved  at  various  times  quite  hurtful.  The  traffic  of 
the  line  consists  in  great  measure  of  through  or  com- 
petitive business,  and  as  a  consequence  of  the  increase 
in  competition  and  the  action  of  the  Railroad  Commis- 
sion referred  to,  rates  declined  in  a  marvelous  way. 
For  a  while  also  the  volume  of  traffic  remained  station- 
ary or  actually  declined.  The  result  was  that  for  sev- 
eral years  gross  receipts  fell  off  and  net  income  proved 
quite  unsatisfactory. 

But  a  decided  change  has  now  occurred.  The  lease 
of  the  St.  Louis  &  Cairo  in  1886  was  evidently  a  very 
wise  move.  It  extended  the  system  further  to  the  north 
and  provided  a  line  from  Mobile  all  the  way  to  St. 
Louis  instead  of  only  to  Cairo.  The  management 
were  also  fortunate  in  acquiring  the  services  of  Mr.  J. 
C.  Clarke  in  the  capacity  of  President  and  General 
Manager  of  the  system,  his  control  of  affairs  having 
proved  very  successful.  At  the  same  time  the  creation 
of  the  new  general  mortgage  for  the  purpose  of  retiring 
the  debentures  and  extinguishing  the  floating  debt 
greatly  improved  the  financial  condition  of  the  company. 
Under  the  terms  of  this  new  mortgage  the  company  has 
the  option  of  paying  interest  on  the  bonds  in  scrip  till 
after  September  1,  1891,  but  the  September  coupon  of 
last  year  was  paid  half  in  cash,  and  the  coupons  for 
March  and  September  this  year  entirely  in  cash,  reflect- 
ing the  increasing  prosperity  of  the  property. 

The  income  account  for  the  late  fiscal  year  shows 
that  after  paying  all  the  regular  interest   charges,  as 
also  rental  of  the  St.  Louis  &  Cairo,  and  allowing  for 
$232,935   interest  paid  in  cash  on  the  new  general 
mortgage  fours,  a  surplus  of  $92,362  remains  on  the 
operations   of    the    twelve    months.       The    $232,925 
paid  on  the  fours  represents  3    per    cent, — half    the 
coupon  of  September,  1889,  and  the  full  coupon  for 
March,  1890.     At  4  per  cent  the  call  for  interest  on 
the  $8,079,630  of  general  mortgage  bonds  outstanding 
June  30, 1890  (less  $585,710  held  in  the  treasury  of  the 
company),  would  be  $299,756,  or  $66,831  more  than 
the  amount  paid  in  the  fiscal  year.     But  as  the  surplus 
for  the  twelve  months  was  $92,362,  there  would  still 
be  a  balance  of  $25,531  after  taking  that  amount  out. 
In  other  words,  the  income  of  the  late  year  was  suffi- 
cient to  meet  the  full  4  per  cent  now  being  paid  on  the 
general  mortgage  bonds  and  leave  a    small  balance 
besides.     And  this  result  is  the  more  satisfactory  when 
we  bear  in  mind  that  it  has  been  attained  on  an  aver- 
age freight  rate  of  only  924  thousandths  of  a  cent  per 
ton  per  mile— decidedly  the  lowest  in  the  whole  history 
of  the  company.     On  competitive  freight  the  average 
■Was  only  763   thousandths,  these  figures  covering  the 
Mobile  &  Ohio  proper.     On  the  St.  Louis  &  Cairo  the 
general  average  was  876  thousandths  and  that  on  com- 
l)etitiYe  freight  754  thousandths, 


As  compared  with  the  year  preceding,  gross  receipts 
(including  those  of  the  St.  Louis  &  Cairo)  increased 
$291,958  and  net  receipts  $136,138.  If  we  carry  the 
comparison  back  to  1886-7,  the  year  when  the  St. 
Louis  &  Cairo  was  first  included,  we  find  that  present 
gross  receipts  of  $3,173,432  compare  with  only  $2,431,- 
381  at  that  time;  that  is,  in  three  years  there  has  been 
an  increase  of  $742,051,  or  over  30  per  cent.  Net 
earnings  of  $1,070,919  for  1890  compare  with  only 
$637,713  in  1887,  the  increase  in  this  case  being  nearly 
70  per  cent.  Traffic  has  grown  in  a  marvelous  man- 
ner. As  against  113,378,057  tons  of  freight  moved 
one  mile  in  1887  (Mobile  &  Ohio  proper),  the  tonnage 
movement  in  the  late  year  was  191,151,998,  showing  that 
here,  too,  the  increase  has  been  nearly  70  per  cent.  On 
the  St.  Louis  &  Cairo  the  increase  has  been  over  200  per 
cent,  64,623,057  tons  having  been  carried  one  mile  in 
1890,  against  only  20,012,885  tons  in  1887,  the  first  year 
of  the  road's  operation  by  the  Mobile  &  Ohio.  But  the 
decline  in  rates  in  the  three  years  has  been  no  less 
marked,  only  0*876  cent  per  ton  per  mile  having  been 
realized  on  this  division  in  1890,  against  1'489  cent  in 
1887.  On  the  Mobile  &  Ohio  proper  the  decline  has 
been  from  1-29  cent  to  0-92  cent.  In  the  year  1879-80 
the  road  received  an  average  of  as  much  as  2-22  cent 
per  ton  per  mile.  In  that  year  the  tonnage  movement 
was  only  80,406,765  tons,  while  in  the  late  year,  as 
already  said,  it  was  191,151,998  tons;  yet  the  revenue 
from  this  larger  tonnage  in  1890  was  only  $1,766,494, 
while  that  from  the  tonnage  of  1880  was  $1,772,984. 
In  other  words,  owing  to  the  lower  rates,  even  a  volume 
of  traffic  nearly  3J  times  that  of  ten  years  ago  does  not 
yield  quite  as  much  revenue  as  then. 

It  is  also  interesting  to  know  that  the  further  increase 
in  traffic  and  earnings  which  occurred  in  the  late  year 
was  made  in  the  face  of  both  a  smaller  cotton  tonnage 
and  a  smaller  coal  tonnage,  thus  indicating  a  very  de- 
cided growth  in  other  items  of  freight — presumably  as 
the  result  of  the  general  development  of  business  in 
the  territory  adjacent  to  the  road.  The  Mobile  &  Ohio 
proper  carried  only  188,568  bales  of  cotton  in  1890, 
against  231,508  bales  in  1889;  and  the  St.  Louis  & 
Cairo  carried  74,708  bales,  against  87,753  bales.  Of 
coal,  the  Mobile  &  Ohio  carried  43,209  tons,  against 
75,389  tons,  and  the  St.  Louis  &  Cairo  182,668  tons, 
against  212,146  tons.  Taking  the  two  roads  together, 
the  revenue  from  the  cotton  traffic  in  1890  was  only 
$230,695,  against  $298,712  in  1889;  and  the  revenue 
from  the  coal  traffic  $136,528,  against  $152,057;  the 
combined  loss  on  the  two  items  thus  being  $83,546. 
Total  freight  earnings  on  the  other  hand  increased 
$242,222.  In  conclusion  we  may  say  that  the  growth 
in  traffic  and  income  is  still  going  on,  for  in  the  three 
months  (to  October  1)  of  the  current  fiscal  year  there 
has  been  an  increase  in  gross  receipts  of  $160,895  over 
the  corresponding  period  of  the  late  fiscal  year. 


SEPTEMBER  GROSS  EARNINGS. 
Gross  earnings  for  September  make  quite  a  good 
exhibit.  In  fact,  after  the  rather  small  percentage  of 
increase  in  the  month  preceding,  the  present  showing 
seems  very  satisfactory,  as  the  improvement  is  heavier 
both  in  amount  and  ratio.  For  August  the  gain  was  only 
$1,581,225,  or  4-05  per  cent,  the  lowest  of  any  month 
of  the  year;  for  September  the  increase  is  $2,973,989, 
or  7'36  percent.  On  the  other  hand,  the  increase  is  not 
nearly  so  large  as  in  most  of  the  early  months  of  the 
year,  but  that  was  entirely  out  of  the  question  and  not 
eipected.     The  importance  of  the  present  exhibit  lies 
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. Inertatt. 

Amount.  p.  O. 

Jane $2,620,21)1         8'4'i 

July 3,106,3ftO         80« 

AuRunt l,S81,22n         4-OS 

September....  3,073,089         7-3« 


in  the  fact  that  it  does  not  sustain  the  inference  which 
tho  August  statement  seemed  to  encourage,  that  the 
period  of  improvement  in  earnings  hud  about  come  to 
a  close.  The  following  presents  a  summary  of  the 
results  for  each  month  of  tho  year. 

Inerta$t. . 

Amount.  P.  C. 

January *4,003,0.39  1 3-21 

February 3.071,327  11-30 

March... 2,771,154  007 

April 3,007.835  13-73 

May 4.56r),484  13-70 

What  adds  still  more  to  the  importance  of  the  gain 
in  September  is  that  the  comparison  is  with  a  period  of 
heavy  earnings  last  year,  September,  1889,  havingbeen 
an  exceptionally  good  month.  The  gain  for  that 
month  last  year  was  much  larger  than  for  the  month 
preceding,  reaching  almost  3^  million  dollars,  or  over 
10  per  cent.  Hence  the  increase  of  $2,973,989,  or  7f 
per  cent,  in  September  of  the  present  year  is  in  addi- 
tion to  this  heavy  gain  last  year.  The  following  fur- 
nishes a  comparison  of  September  results  back  to  1880. 


HOtaoe. 

Earninga. 

PtrtDd. 

rear 

Ttar 

Tear 

rear 

I>ecr«o«. 

Given. 

Pricedino. 

Given. 

Preceding. 

iiaa. 

itttet. 

« 

t 

« 

Sept..  1880  (39  roads) 

16.486,860 

12.713.666 

Inc.  3.773,196 

Sept..  1881  (66  roads) 

42.907 

87.383 

26.388.176 

21,832.818 

Inc.  3,556,328 

Sept.,  1888  (81  roads) 

47.739 

43,178 

29.760.857 

26.108.434 

Inc.  3.642.423 

Sept.,  1883  (88  roads) 

61,'/30 

47.259 

27.494,170 

25,488,510 

rnc.  2.007,600 

Sept.,  1881  (62  roads) 

89.687 

87379 

19,25().064[  20.394.216 

Dee.  1.138.152 

Sept.,  1886  (6«  roads) 

44,564 

43,372 

20.272,145,   20.355,358  D«e.        82,913 

Sept.,  1886  ,77  roads) 

55.297 

63.096 

27,931,707,  25.019.276  Inc.  2,882,431 

Sept..l887U17  roads) 

«4,9?9 

61,242 

3i.021.S44i   29.113.648  Inc.  2.907.696 

Sept.,1888(106  roads) 

60.923 

68,667 

28,118,306    28.690.326  Dec.    ;572,020 

8ept..l88U(lU  roads) 

79,051 

76.653 

37,139,221    33.680.203 line.  8.460,018 

Sept..l890(161  roads) 

89.793 

87.326 

43.381.520[  40,407.531  line  .  2,973,989 

month),  the  Norfolk  &  Western  with  ita  incrMM 
of  tlll,S84,  the  Chesapeake  &  Ohio  with  its  increaaa 
of  $110,133  and  the  Cincinnati  New  Orleans  &  Tozac 
Pacific  with  its  increase  of  t72,684.  In  the  follow* 
ing  we  present  a  list  of  the  roads  or  systems  distio* 
guished  for  particularly  large  gains,  taking  all  gaini 
above  140,000  in  amount. 

LAROE  OAIXa  IK  AROM  lAmmOa  IK  ■■rTCHBCB. 


Atcblaon  and  Han  Fran..  $407,633 

Northi^m  I'atMfic 322,010 

Omat  Northern  |3  road*)    196,312 

Ht.  Paul 163.806 

Norfolk  A  Wonteni 1I1,SH4 

Clipoaixiakc  A  Ohio 110,133 

Kaat  Trim,  Vft.  A  Oa...      "'    ' 


Kioli.  &  Uanv.  (8  roada). 
Cln.N.O.AT.Pao.(5  roads) 
Mlaanurl  Kansaa  &  Tex.. 

T«xaa  iSc  I'acllla 

Burl.  Ced.  Rap.  4  No 


101,826 
07,241 
72,084 
67,307 
66,586 
63,080 


Col.  Book.  V»l.  StTol W»,«23 

(;hloa«o  ±  Eaat  UllnuU. . .  B7,eiM 

Milwaukee  I..  H.  A  Weat..  S4.3I9 

Denver  A  Itio  Urande 51,100 

Huffalo  Koch.  A  PttU 49,440 

Wlacooaln  CentrmI *»M9 

N.  Y.  Ont.  A  West 48,463 

Cblo.  St.  P.  A.KAii.Clty...  47,349 

Mobile  A  Ohio 43,5M 

Flint  A  I'crn  Marq 41,330 

Rio  Urundo  Western 41,050 


•  This  la  for  three  weeks  only- 
ported  yet. 


It  is  proper  to  point  out  that  an  advantage  for  the 
roads  existed  this  year  in  the  circumstance  that  the 
month  had  an  extra  working  day  as  compared  with  the 
corresponding  month  last  year,  September,  1890,  hav- 
ing contained  only  four  Sundays  while  September, 
1889,  had  five  Sundays.  On  the  other  hand,  the  advan- 
tage on  that  account  has  been  in  a  measure  offset  by 
the  fact  that  the  grain  movement  in  the  West  was 
smaller  than  in  1889.  That  is  to  say,  instead  of  there  be- 
ing a  heavy  increase  in  that  item  of  traffic  as  in  most  of 
the  early  months,  there  was  this  time  actually  a  loss  in 
the  grain  tonnage  taken  as  a  whole.  Any  one  who 
knows  the  prominent  part  played  by  the  grain  tonnage 
in  the  traffic  of  Western  roads  will  readily  appre- 
ciate the  importance  of  the  difference.  We  may  add, 
however,  that  the  provisions  and  live-stock  movement 
was  much  in  excess  of  a  year  ago,  besides  which  North- 
western roads  had  the  benefits  of  the  recent  advance  in 
xates,  which  during  August  had  counted  only  in  part. 
In  the  South  and  Southwest  there  was  a  heavier  cotton 
movement.  Altogether  there  were  quite  a  number  of 
favoring  circumstances,  notwithstanding  the  falling  off 
in  the  grain  receipts. 

In  amount  of  increase  in  earnings  the  Atchison  again 
leads  all  others,  having  gained  $407,633.  This  includes 
the  St.  Louis  &  San  Francisco.  Without  that  road  the 
gain  is  $327,317,  and  this  follows  an  increase  of  $148,- 
478  in  the  same  month  last  year.  The  Northern  Pacific 
also  has  a  strikingly  large  addition  to  receipts,  namely 
$322,919,  and  in  this  case  the  gain  comes  after  an 
increase  of  no  less  than  $414,016  last  year.  If  to  the 
$322,919  gain  by  the  Northern  Pacific  itself  we  add  the 
$49,056  gain  by  the  Wisconsin  Central,  we  get  a  total 
gain  of  $371,975.  Tho  Great  Northern  or  Manitoba 
system  likewise  had  heavy  gains  last  year,  and  this  year 
adds  $196,312  more  to  the  total  of  its  receipts.  And 
the  same  may  be  said  of  the  St.  Paul  with  its 
increase  of  $103,805,  the  East  Tennessee  with  its 
increase     of    $101,826    (for    three      weeks    of    the 


the  tourtb  week  not  baring  been  re- 


These  gains  come  from  nearly  all  parts  of  the  coun- 
try— South  and  Southwest,  West  and  Northwest.  It  is 
also  worth  noting  that  we  have  a  much  smaller  number 
of  losses  than  in  other  months.  There'  are  only  24  al- 
together,  and  aside  from  the  $176,412  decrease  by  the 
New  York  Central,  presumably  as  the  result  largely  of 
the  strike,  the  decreases  as  a  rule  are  small  or  unim- 
portant. On  the  Rock  Island,  for  instance,  the  loss  is 
only  $18,099,  against  quite  heavy  losses  in  the  months 
preceding.  For  the  Grand  Trunk  the  loss  is  $25,732; 
for  the  Central  of  Georgia  $20,635  (three  weeks  of  the 
month);  for  the  St.  Louis  Arkansas  &  Texas  $2,517; 
for  the  Wabash  $32,181;  for  the  Ohio  &  Mississippi 
$4,401,  and  for  the  Western  New  York  &  Pennsylvania 
$35,041  (the  latter  gained  heavily  a  year  ago  by  reason 
of  a  strike  on  the  Buffalo  Rochester  &  Pittsburg),  but 
this  includes  all  the  prominent  roads  there  are  with  un- 
favorable returns. 

We  have  stated  above  that  the  grain  movement  in  the 
West  was  smaller  than  a  year  ago.  This  remark  ap- 
plies with  special  force  to  the  receipts  at  Chicago,  as 
may  be  seen  from  the  following  statement. 

RECEIPTS  AT  CHICAOO  DUBINO  bEPTEMDEB  AMD  SINCE  JASUAST  1. 


September. 

January  1  to  Septemter  SO. 

Ifi90. 

1889. 

1888. 

18S0.     1      1889.       1        188S 

Wheat.t)U8h. 

1.637,833 

2,939,132 

2.660.407 

8.047.6881  10.060.275      0.800.615 

Com.  ..bnah. 

8.142.409 

10,286,287 

8.696.000 

88.063.728    ei.288.626 

48.8M.SS1 

Oats.,  bush. 

6,183.772 

6,299,870 

6,810.170 

46.526.768    38.402,814 

88.8i4.t76 

Rre. .  .bush. 

848.861 

492,952 

628.103 

2.171.307      1.471.612 

1.477.087 

Barley.bush. 

2,145.514 

1,268,013 

1.254.871 

8,072,013      6,047,511 
182,781,402  118,130.487 

6.180,608 

Total  grain 

18.868.279 

20,286,064 

10,070.260 

oe.as6,7S4 

Floor.,  bbls. 

409,010 

421,174 

480,667 

8.028,084     2,666.710 

4,828,864 

Pork....bbl8. 

1,436 

2,720 

2.402 

S8.866          24.aM 

27,710 

Cotm'ts.lbs. 

18.347.141 

16.781,882 

7.762,340 

236,011,433  191.820.00S 

100.416,686 

Lard lbs. 

8,478,326 

4.372.138 

3,406.326  106,106.237    71,040.2»1 

48,034,380 

UTehoKsNo 

618,337 

421.304 

263.4381     6,217,271      4.016.6?T 

8.807,86S 

Thus  wheat  and  corn  both  show  greatly  dimin- 
ished arrivals,  so  that  the  aggregate  grain  receipts  for 
September,  1890,  were  about  two  million  bushels  less 
than  for  September,  1889.  There  was  likewise  a  fall- 
ing off  in  pork,  the  receipts  of  which  were  only  1,436 
bbls.,  against  2,720  bbls.,  but  other  items  of  the 
provisions  movement,  like  cutmeats  and  lard,  show  en- 
larged totals.  The  arrivals  of  live  hogs  had  shown  a 
large  increase  last  year,  and  this  year  record  a  further 
decided  increase,  the  number  of  head  received  being 
518,337,  against  421,394  head  and  §63,438  respectively 
in  1889  and  1888.  Taking  the  live-stock  movement  as 
a  whole,  the  receipts  at  Chicago  during  September  this 
year  were  26,167  car-loads,  against  22,307  car-loads 
last  year.  Every  one  of  the  larger  roads  participated 
in  tho  increase  with  the  exception  of  the  Chicago  ft 
Alton,  which  brought  in  only  1,643  car-loads,  against 
1,914  carloads  in  the  year  preceding.  The  heaviest 
gain  of  all  was  made  by  the  Burlington  &  Quincy, 
which  delivered  6,988  car-loads,  against  6,486  car-loads, 
and  the   Santa  Fe  stands  next  in  amount  of  gain. 
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having  delivered  2,896  car-loads,  agaiast  1,TG5  car- 
loads. The  St.  Paul  brought  in  3,225  car-loads,  agajnst 
2,931 ;  the  Northwest  3,761,  against  3,417  ;  the  Kock 
island  2,964,  against  2,529  ;  the  St.  Paul  &  Kansas 
City  1,316,  against  1,094 ;  the  Illinois  Central  1,390, 
against  1,195,  and  the  "Wabash  1,628,  against  1,276. 

Of  the  other  Northwestern  markets,  Duluth  and 
Milwaukee,  like  Chicago,  show  generally  diminished 
receipts  of  grain  ;  but  on  the  other  hand  Minneapolis 
received  4,026,020  bushels  of  wheat  (spring)  in  the 
four  weeks  ending  September  27  this  year,  against  only 
3,747,000  bushels  in  the  corresponding  four  weeks 
last  year.  But  it  is  not  alone  at  Northwestern  points 
that  the  grain  movement  as  a  rule  has  been  smaller. 
At  points  in  the  iliddle  "Western  States,  like  Toledo, 
Detroit  and  St.  Louis,  there  is  a  falling  off  either  in 
wheat,  corn  or  oats,  or  in  all  three  combined. 

KECEIPTS  OF  FLOUR  AXD  GRAIN  FOR  FOLK  WEEKS  ESDED  SEPTEMBER  27 
ASD  SreCE  JANUARY  1. 


mour. 

Wtttat, 

Com, 

OaU. 

Bortevi 

■  Rvt. 

(661..) 

fliiMh.) 
1,464,805 

(6imW 

(tnuk.) 

(burit.) 

(butU 

Chtcnoo— 
1  wks.  Sept..  1890 

320,347 

7,471,625 

5.562,452 

1,908,610 

330,317 

t  wks.  Sept.,  1880 

403.571 

2,843,17f 

10.004,811     5,103,9ai 

1.176,327 

472,191 

Since  Jan.  1, 1890 

2,998,461 

8,030,.31C 

68.988,414;  48, 188.4 13 

7,922.072 

2,189,94« 

Since  Jan.  1, 1889 

2,746,008 

10,889,465 

61,710,900i36,31o,675 

6,004,540 

1,465,272 

MiXwftukee— 

4  wks.  Sept.,  1890 

156,215 

531,30J 

46,61( 

274,000 

1.857,350 

132,443 

i  wks.  Sept.,  1889 

162,38< 

799,07( 

««,04( 

188,000 

807,545 

77,730 

Since  Jaii  1, 1890 
Since  JaS  1,1889 

1,764,325 

4,224,4  IC 

540,69C 

2.834,080 

6,688,576 

880.190 

1,435,988 

4,301,145 

764,605 

1,803,000 

2,887,180 

277.819 

St.Lnuis— 

4  wks.  Sept.,  1890 

101,7.5C 

980,9,3!; 

79t,76C 

832,609 

233,244 

37,093 

4  wks.  Sept.,  1889 

131,967 

2,118,014 

907,6951  1,139  069 

153,614 

97,087 

Since  Jan.  1, 1890 

061.07f 

8.629,754 

40,929,603    9.092.850 

1,141,977 

424.820 

Since  Jan.  1, 1889 

793,318 

9,074,170 

20,006,464;  8,261,800 

760,877 

202,749 

ToleAit- 

4  wks.  Sept.,  1890 

6,776 

438,790 

691,238 

55,208 

1,081 

23.854 

4  wks.  Sept.,  1889 

10,290 

1,116,928 

603,618 

129.136 

2,400 

80,i»6 

Since  Jan.  1, 1890 

78,885 

4,445,992 

11,210,248 

243,082 

56,183 

131,098 

Since  Jan.  1, 1889 

107,689 

4,760,820 

2,829,864 

408,824 

66,473 

189.443 

Detroit— 

4  wks.  Sept.,  1890 

9,432 

357,129 

62.833 

181,174 

181.780 

4  wks.  Sept.,  1889 

11,749 

743,548 

29,340 

309,675 

40,342 

Since  Jan.  1, 1890 

121,368 

8,423,613 

1,066,193;  1,485,875 

732,580 

Since  Jan.  1, 1889 

102,543 

3,014,072 

1,595,661 

1,63»,119 

339,106 

Oteveland— 

4  wks.  Sept.,  1890 

36,434 

218,408 

02,771 

250,200 

37.060 

715 

i  wks.  Sept.,  1889 

24,520 

262,265 

53,832 

167,031 

12,356 

1,776 

Since  Jan.  1, 1890 

267,133 

1,712.855 

726,796 

1.903.171 

885,647 

26,860 

Since  Jan.  1, 1889 

249,277 

1,626,497 

605,117 

1,345,026 

279,872 

24,402 

Peorin— 

4  wks.  Sept.,  1890 

11.625 

76,660 

886,200 

1.734.000 

154.200 

20,900 

4  wks.  Sept.,  1889 

8,675 

•  98,500 

770,000'       643,000 

129,800 

28,050 

Since  Jan.  1. 1890 

92,543 

761,740 

10.089,70l!l2,608,000 

874,250 

199,250 

Since  Jan.  1,1889 

74,375 

851,538 

8,132,600 

8,175,000 

565,200 

288,875 

DlUuth— 

4  wks.  Sept.,  1890 

332,213 

1,948,442 

4  wks.  Sept.,  1889 

213,904 

2,418,780 

204,280 

Since  Jan.  1, 1890 

1,.531,220 

6,608,133 

1.490.778 

1,178,625 

Since  Jan.  1,1889 

1,376,646 

4,630,700 

1,004,950 

75,765 

MtnneapMU— 

4.wk8.  Sept.,  1890 

4.026,020 

4  wks.  Sept.,  1889 

8,747,000 

Since  Jan.  1, 1890 

21,536,406 

Since  Jan.  1,1889 

16,793 

19,410,209 

Total  of  aV- 

4  wks.  Sept.,  1890 

979,792    10,042,296' 

9,945,037 

8,892.543 

4.353.325 

645.331 

4  wks.  Sept.,  1889 

1,003.031    14.147,281 

12.548,566 

7.884,896 

2,131.181 

757,829 

Since  Jan.  1, 1800 

7,818,005,  .59,362,213  138,042,321 

77,531,705; 

;6,701,28? 

3,833,704 

Since  Jan.  1, 1889 

6,901,637'  58,574,606!  80,ii50,131 

58,014,218 

10,903,018 

2,428,090 

Notwithstanding  the  smaller  grain  movement.  Middle 
"Western  roads  and  the  trunk  lines  on  the  whole 
present  very  favorable  exhibits.  We  have  already 
alluded  to  the  falling  off  in  earnings  by  the  New  York 
Central,  the  "Wabash,  the  Ohio  &  Mississippi  and  the 
Grand  Trunk;  but  including  these  there  are  only  11 
roads  in  that  section  which  fall  behind,  while  there  are 
no  less  than  38  that  report  enlarged  earnings.  In  the 
case  of  some  of  these  latter  the  gains  are  very  heavy. 
"We  may  mention  among  them  the  Columbus  Hocking 
Valley  &  Toledo,  which  has  more  than  recovered  its 
loss  of  last  year  and  reports  the  largest  September 
earnings  in  its  history. 


Septtmbfr. 


Balt.&O.  Southw. 
Chicago  &  Bast.  11!. 
Chlcft  West.  Mich. 
CoI.Hock.V.&ToL 
I>et.  Lansing  &  No. 
EvanBv.&  Terre  H 
Flint&P.  Marq....' 
Grand  Rap.  &  Ind.* 
Or.  Trunk  of  Can.) 
N.  T.Cent.&H.  R.. 
Ohio  &  Mississippi. 
T0I.&  Ohio  Cent.. 
Total 


1890. 


t 

223.376 

300,012 

136,241 

801,966 

114,967 

94,228 

230,358 

28l,.300 

1,740.419 

3,215,888 

392,203 

140,107 


1888, 


7.171,151 


199,960 

242,332 

113,363  i 

243,1431 

107,186; 

88,72l| 

189.122 

247,835! 

1,766,161    1 

3,382,298    3 

396,681 

122,140, 


t 

186,773  j 
246,760 
130,018 
296,326 
102,204 
76,862 
182,504 
248,445 
,727,807 
,386,100 1 
386,602, 
111,2831 


1887. 


$ 

218.389 

227,101 

136.166 

244,676 

107,071 

80.750 

223,833 

279.827 

1,787,882 

3,438,665 

408,054' 

107,418 


1888. 


t 

203,710 

183,971 

141,473 

225,604 

115,642 

63,983 

179,166 

236,862 

1,527,102 

3,058,518 

383,281 

80,446 


1885. 


» 

149,824 

tl89,714 

1)6,809 

231,998 

128,295 

68,470 

167,754 

230,288 

1,286,603 

13,487,838 

344.619 

84,788 


;wU't"ILreno\'i!ltea\'e';;i'.''°'''^™' 


.108.945    7.081.872;  7,269,722!  6,418,737 


5,408,838 


not  included  here. 
I  Four  weeks  in  each  year. 


Northwestern  roads  had  very  good  returns  last  year, 
and  this  year,  under  the  heavy  live-stock  shipments 
and  better  rates,  have  made  still  further  gains.  There 
is  only  one  small  road — the  Keokuk  &  "Western — 
which  has  suffered  a  decrease;  the  others  not  only  have 
gains,  but  most  of  them  very  large  gains. 


September. 

1890. 

1888. 

1888. 

1887.      1 

1883. 

1885. 

$ 

t 

i 

»         1 

» 

» 

Burl.  Ced.  B.  &  No. 

382.889 

298,900 

280.433 

289,062 

297.833 

299,978 

Chic.  MU.  k  st.PauI 

2.714,000 

2,550,196 

2,478,167 

2,359,624 

2,553.971 

2.273,278 

Iowa  Central 

172,276 

144,823 

128.681 

121.370 

124.254 

142,044 

MIl.L.S.&West... 

390.691 

334,378 

280,738 

334.075 

248,140 

148,605 

Milwaukee  &  Nor. . 

al35,449 

118.764 

100.493 

97,002 

69,235 

46,299 

Miun.&  St.  Louis.. 

152,435 

145,048 

128,957 

129,720 

154.825 

135.557 

St.  Paul  A  Duluth. 

168,658 

139,066 

170,781 

185,612; 

210,721 

172,578 

St.  P.  Minn.*  Man. 

1,097,388 

858,678 

805,314 

847,800, 

819,799 

747,578 

Total 

5,183,687 

4,681,881 

4,371,567 

4,344.186; 

4,468.  ";98 

8,966,908 

a.  Foortta  week  not  reported ;  figures  taken  same  as  last  year. 

Among  the  Pacific  roads  the  very  heavy  expansion 
of  earnings  on  the  Northern  Pacific  has  already  been 
noted.  On  the  Canadian  Pacific  the  gain  is  comj^ara- 
tively  small. 


Septernber, 


Canadian  Pacific. , 
Northern  Pacific. , 


1890. 


«  »  » 

1,608,000    1,674,000    1,130,847 
2,448,210'  2,126,281 !  1,711,376 


1888. 


1887. 


$ 

1.063,207 
1,408,210 


4.056.210    8,688,281  i  2,812.222    2,471,417 


1886. 


s 

855,988 
1,872,873 


2,328,636 


1885. 


t 

823,487 
1,224,956 


2,048,442 


In  the  Southwest,  the  Denver  &  Kio  Grande,  the 
Colorado  Midland,  the  Rio  Grande  Western,  the  Kan- 
sas &  Texas  and  the  Texas  &  Pacific,  not  to  speak  of  the 
Atchison  and  the  St.  Louis  &  San  Francisco,  have  all 
done  well.  The  Rock  Island  (which  might  also  have 
been  mentioned  in  connection  with  the  Northwestern 
roads),  the  St.  Joseph  &  Grand  Island  aud  the  St. 
Louis  Arkansas  &  Texas  (the  latter  by  reason  of  bad 
weather)  have  suffered  losses. 


S'p^ember. 


Denver  *  Rio  Gr  . . 
K.  C.  Ft.8.  &Mem 
Rio  Grande  West.. 
St.  L.  Ark.  &  Texas 
St.  L.  &  San  Fran 
Texas  &  Pacific. . 

Total 


1830. 


t 

797.600 
393,095 
185,950 
377,883 
634,748 
648,177 

3,037,954 


188D. 


18S8. 


I 

721,272 
377,013 
128,825 
287,328 
677,798 
626,490 


1887. 


1883. 


$ 
748,400 
385,438 
143,800 
380,400| 
591.878 
581,591! 


2,829,608  2,616.557|  2.718,316  2.318,463 


$ 

763,551 
420,438 
123,422 
286,032 
683,496 
513,377 


» 
848,034 

388,168 

90.556] 

165,572 

479,566  j 
668,587 


t 

668,894 
333,007 
104,953 
156,454 
384,805 


For  Southern  roads  the  results  are,  as  heretofore, 
strikingly  favorable.  Out  of  46  roads  from  that  section 
in  our  table  only  the  Central  of  Georgia,  the  Gulf  & 
Chicago  and  the  New  Orleans  &  Gulf  report  anj 
decrease.  One  need  but  refer  to  the  following  table  to 
see  tlie  marvelous  progress  making  by  these  Southern 
systems.  It  will  be  observed  that  aggregate  earnings 
on  the  12  systems  included  stand  at  $6,742,670  in  1890, 
against  $6,058,833  in  1889,  $5,040,689  in  1888  and 
only  $4,210,780  in  1885. 


Septevfiber. 

1890. 

1888. 

1888. 

1887. 

1886. 

1886. 

$ 

t 

t 

« 

t 

« 

Chesapeake  A  Ohio 

691,400 

681,267 

446.728 

473.161 

t446.992 

366,747 

Ches.  OhioASo.W. 

205,288 

201,258 

170,382 

187.046 

180.944 

138,892 

Cln.N.O.ATei.P.' 

778,646;      706.082 

If71,612 

814,867 

487.876 

464,499 

E.Tenn.Va.AGa.. 

0666,688       553,772 

466,628 

504.481 

384,380 

379,424 

Louisville  &  Nash. 

1,651,220    1,816,419 

1,891,834 

1,437,908 

1,253,880 

1,148,214 

Louisv.  N.O.  A  Tex. 

263,411  i      228.564 

149,942 

181,634 

131,088 

90,106 

Memphis  A  Char. . 

0158,786       138,726 

104,001 

156,488 

120.680 

106,195 

Mobile  A  Ohio 

282,637       238,101 

181,778 

212,918 

174,856 

180,038 

Norfolk  AWestt.. 

827,303 

515,718 

608,046 

482,492 

388,672 

819,372 

Bich.ADanv.syst. 

1,145,360 

1,048,118 

876,732 

973,770 

812,206 

827,941 

Shen.  Valley 

130,000 

100,844 

76,117 

93,305 

85,222 

76,925 

South  CaitUna.... 

152,000 

131,885 

100,888 

142,257 

101,898 
4,6.'i8,895 

113,427 

Total 

6.742,670 

6,068,833 

5,040,688 

5,490,258 

4,210,780 

•  Entire  system.      t  Includes  Soioto  Valley  A  New  England  for  all  the  years. 
t  E.'cact  raoaipts  of  the  Richmond  A  Alleghany  for  this  year  not  known  to  us; 
we  have,  however,  made  an  arbitrary  allowance  for  the  same, 
a  Fourth  week  not  reported;  earnings  taken  same  as  li.st  year. 

In  the  month  under  review  Southern  roads  were 
aided  the  present  year  by  a  heavy  cotton  movement, 
llie  gross  shipments  overland  having  been  35,546  bales, 
against  21,619  bales,  and  the  receipts  at  the  ports  720,- 
427  bales,  against  560,004  bales.  In  the  latter  case  the 
gain  is  chiefly  at  the  Atlantic  ports,  as  will  be  seen  by 
the  subjoined  statement. 


OcTObEB  11,  1890.] 
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BBoaim  or  cotton  at  RooTBERy  porta  in  Rst-riMBBR,  AN.)  raoic 

JAMOABT  1  TO  SKFTEMBKB  30.  1800.  1880  A>D  1888. 


Port* 


OtlTwton ImUm. 

B3  Pmo,&o 

New  Orlnaiu 

Mobile 

riorldji 

BlTMlUAb 

Briuiswlck.  fto 

Ctaarloaton 

Port  Royal,  Ac 

Wlbnhigton 

Washington,  Ac 

Norfolk 

WestFolut,  &0 


TqUI.. 


Stpttinber, 


1860. 


170308 

8M 

131,868 

S3,7U 

778 

100,131 

8,U7 

80,816 

81, 

61.481, 

sft.oio' 


1«9». 

13^»7B 

813 

1M.1M 

8«,ao» 


1888. 


lU.iU 
4.883 

^8,loo 

21 

11.611 

8] 

10.511 


TM.*gt.    580.60t 


80,787 
107 

6S,S7S 

17,110 
881 

07,367 
S,ei9 

8i,sgo, 

"*! 

7,818 

62 

11.621 

8,877 


Situ*  January  1 


18IM. 


817,601 
17.811 

688,870 
88.007 
11,881 

301,000 
60,68l' 

133,013, 

48S| 

65,««0 

l,OS»j 

101,101 

180,887 


188;). 

89^,0?! 

19,383 
087,701 
101,016 

10,560 
833,U;i 

71.4711 

161.Utf7i 

6,182 

38.452 

1,582 

111,8X11 

853,457 


881.065  g.t0a.82B  2.151.58^ 


_1898. 

6it.t8e 

63,806 

5,088 

270,008 

31,067 
181.416 

«.u; 

9«,S78 

081 

117,668 

158.688 

Msiiooi 


OBOSS  EARNINGS  AND  MILGAOE  IN  SEPrEMBEB. 


Namt  of  RoaA. 


Atoh.Top.&S.Fe 

R'llaJ'ntly  own'd,  I9 
6t.  L.  it  San  Fran. . . 
R'dsJ'tlTown'n.ij 
AthiUta  A  Florida  . . . 
Atlanta. \i West  Point. 
Atlanllc  ADiiuville.. 
Bait.  &  OliloSoiitUw.j 
Buff.  Koob.ik  Pitts... 
Burl. Coil.  Bap.JcNo.. 
Cauaillau  PaclUc «... 
C. Fearit  Yail.  Val...! 
•Ceulral  of  ({corgia.. 
•Central  Vermont...' 

•New  London  No. . .  I 

"Oxdens.&L.  Cham.  I 
Cliatt.  Homo  .k  Col..  .[ 
Cliitttanooga  Union.. I 
Chesapeake  &  Ohio. . 
Chow.  O.  &So.  West'n.; 
Chic.  iEa!<t.  lUinols. 
Chic.  Milw.  &St.  P... 
Chic.  1{.  I8l.  &  Pao... 
Chic.  St.  P.  &  Kan.  C. 
Chic,  it  West  Mich... 
Chip.  Vtt).  (Man.  Dlv.) 
Cin.GeorK.  i  Ports... 
Cin.Jack.  &  Macli.... 
Cin.  N.  Orl.&Tex.  P.. 

Ala  Gt.  Southern... 

N.Orl.  it  Northeast. 

Ala.  Jt  Vlckshurg. . . 

Vlcks.Shrcv.&Pao.. 
Cin.  Northwestern... 
Cln.  Wab.  &  Michigan 
Clev.  Akron  i:  Col.... 
Clev.  Cin.  Ch.  &.  St.  L. 

Peoria  &  East.  Dlv. 
Cleveland  &  Marietta 

Colorado  Midland 

Col.  Hock.  Val.  &  Tol. 

Colusa  &  Lake 

CoTiurton  .fe  M.icon. . 
Day.Ft.Wayne&Chlc 
Deuv.  ii  Ilio Grande.. 
Des  Moines  &  North . 
Des  M.  &  N'wcstern.. 
Dct.  Bay  City  &  Alp. . 
l>et.  Lansing  &  Nor  .. 
Dul.  80.  Shore  &Atl.. 
♦E.Tenn.Va.&  Ga... 
Eliz.  Lex.  &B.  Sandy. 
Evans.  &  ludianap. . . 
Evausv.  Si  T.  Uaut«..l 

Fitehburg ' 

Flint  it  PereMarq...  ' 
Flor.  Cent.  &Peuiu.. 
Gr.Kapids  Ji:  Indiana 

Cin.  Rich.  &  Ft.  W. 

Otherllnes 

(Gr. Tr. of  Canada  ...; 

fChlc.&Gr.  Trunk. 

tDet.Gr.Hav.&MU.i 

Gulf  i  Chicago 

Huiunston  it  Slien  ... 
Jtnd.  Dec.  it  West....' 

Iowa  Central ] 

Iron  Railway 

Kanawha  &  Mich..  .J 
Kan. C.Clin.  &Spr. .. 
Kan.C.  Ft.S.itMem.. 
Kan.  C.  Mem.  ABir..; 
Kentucky  Central . . . ' 
•Keokuk  A  Western . . ' 
•Kingst.  &  Pembroke 
LakeErie  All.  A80... 
Lake  Erie  &  West'n  6. 1 
I^high&Uud.Rlver.l 
LlttloRf)ck&  Mem..  | 

Long  Lsland ' 

Louisv.  Evan.s.  &  St.L 
Louisv.  it  NasUvillo. . 
Louis.  N.  Alb.it  Chic' 
Lou.  N.  Orl.  it  Texas.' 
Louisv.  St.  L.  &  Tex.  | 
Lynchb.  i  Durham .. 
•Meuiph.  it  Char'ston 

Mexican  Central I 

Mexican  Nat ionai. . .  ' 
tMcxlcan  Railway.  . 
Milw.  L.  Shore  it  W.. 
•Mihv.  it  Northern.  . 

Mineral  Range 

Minn.  &  St.  Louis... 
Mlnu.  St.P.&S.SteM 
Mo.  Kans.  it  Texas. . 
'Mobile  *  Birmlng  . 
Mobile*  Ohio 


arot$  Eamingi. 


ifileagf. 


1390. 


1839. 


2,538.697 
110,317 
591,878 
107,441 
9,0«7 
43,101 
3«,01o 
199,960 
1. "53.467 
298,909 
1,571,000 
3.'5,510 
567.S.59 
221,370 
38,012 
62.628 
26,179 
9,799 
581,267 
201,256 
212,33 
2,550.195 
1,710,315 
355,817 
113,383 
18,519 
6,975 
58,551 
353,516 
160.816 
90,877 
19,398 
51,125 
2,152 
60,168 
•     68,081 
1,157.128 
139,126 
19.663 
136.292 
213,113 
3,553 
»  8,371 
39,715 
716.100 
5,690 
18,171 
35,573 
107.136 
199,911 
386,117 
69,109 
31,838 
88.721 
570,072 
189.122 
77,987 
193,620 
36,973, 
17.212! 
1,766,151 
300,810 
101.727 
3,709 
11.606 
37,196, 
111,823 
.3,528 
21,013 
21,652, 
335,1391 
81,915 
101,853 
23,111 
9,272: 
5,525  i 
263,656 
21,995 
16,657! 
363,388 
103,587' 
1,615,119 
239,163 
226,561 
31,125 
2,300 
109,190 
485,172 
272,297 
295,520 
331,378 
83,265 
9.975 
115,043 
160,253 
719,161 
11,919 
239.101 


Xnerttut  or  , 
Deereate.  I  1890. 


i 

+  289.773 
+37.513 
-t- 12,871 
+  37.116 
1-6.090 
I  3,121 
+  S,711 
+23,115 
+19,110 
+63,980 
+31,000 
+26.214 
—20,635 
—  >,359 
—2,170 
+  633 
+7,021i 
+2' 
+  110.l33i 
+4,043 
+  57,680 
+  163,80.3 
—18,099 
+  17,218 
+  22,878 
+2,303 
-1111 
+  1,971 
+51,339 
+  11,366 
+  1,713 
+2,757 
+1,379 
—102 
+717, 
+  10.391' 
+25,184 
+8.032; 
+11.636 
+31.850 
+58,322 
-1.876 
+5,933 
+  442 
+51,100, 
4-8,333 
+6,222 
+4,297 
+7,781 
+35,109 
+101,826 
+5,283 
—0,913, 
+  5,507 
+  13,139 
+  41,2.36 
+  9,556 
+30,610 
+  1,932 
1-923 
—25,732 
-6,319 
+3,702 
-819 
+2,394 
—2,204 
+27,153, 
—712 
+9,203 
+11,111 
+  3,256 
+11,108 
+3,773 
—163 
—479 
+  332 
+13,843 
+3,481 
+8,884 
+39,788 
+33,945 
+35,801 
+7,851 
+30,847 
+  4,034 
+  10,700 
+21,071 
+172 
+31,280 
+39,698 
+56,313 
+  1.5.685 
+2,025 
+7,387 
+6,846 
+07,397 
+1,858 
+43,538 


1389. 


6,528 

582 

1,329 

62ft 

105 

86 

260 

281 

304 

1,046 

6,568; 

338 

1,312 

501 

100 

118 

140 

43 

931 

393 

436 

5,657 

3,354 

863 

478 

47 

42 

344 

336 

295 

196 

113 

170 

8 

165 

194, 

1,514 

333 

104 

2371 

325 

22 

107 

259 

1,499 

43 

115 

232 

323 

522 

1,323; 

139 

150 

156 

309 

625 

574 

409 

86; 

72 1 

3,487 1 

335' 

139; 

62 

95, 

152 

509 

211 

129 

103 

671 

275 

234 

118; 

113 

61 

722 

63i 

133 

361' 

380 

2,216 

537 

792 

121 

83 

330 

1,527 

1,218 

293 

692 

303 

171 

363  j 

iir 

1,806 
119 

687 


6,529 

582 

1,329 

S20 

103 

86 

151 

281 

301 

1,040 

5,107 

245 

1,220 

501 

100 

118 

140 

43 

031 

398 

436 

5,678 

3,287 

863 

401 

47 

43 

844 

S36 

305 

100 

143 

170 

8 

165 

194 

1.541 

353 

104 

S87 

325 

22 

107 

259 

1.517 

43 

116 

226 

323 

622 

1,140 

139 

150 

166 

369 

379 

874 

409 

86 

72 

3,487 

•  335 

180 

62 

08 

152 

50S 

20 

129 

163 

671 

275 

254 

148 

113 

61 

722 

63 

135 

301 

321 

2,181 

537 

680 

121 

26 

330 

1,527 

1,213 

293 

651 

303 

17 

363 

777 

1.806 

149 

687 


Kamt  0/  Rnad, 


Xcw  Orlenim  A  Oiilf. 

N.Y.Ceut.itltud.  Rlv 

N.  Y.  it  .S'linhurn 

N.Y.Ont.  it  Weitt«.... 

Norfolk  .t  Wentenirf.. 

Kunhcrn  Paoitta.. 

Uhlu  it  .Mis!ils»lppl... 

Ohio  &.  Northwoat«m 
Coluiii.  it  Haysvllle 

•Ohio  River 

Ohio  Southvrn 

Peo.  Dec.  A  Evansv. . 

Pltt.sb.  &  Western.... 

Prcscott  it  Ariz.  Cent. 

Quin.  Oiualia&K.C. 

Richmond  it  Danville 
Virginia  .Mid.  Dlv.. 
Char.  Col.  4  A. Dlv. 
Col.  it  Orecnv.  Dlv. 
Wtist.  No.  Car.  Dlv. 
Georgia  Pnc.  Dlv... 
Wash.  Ohio  it  iV. Dlv 
Ashe,  it  8par.  Dlv.. 

Bio  Grande  \Vo.<tern. 

Sag.  Tu.scola  it  Huron 

St.  Jos.  it  dr.  Lsland.. 
St.  L.AIt.itT.H.Brs. 
St.  L.  Ark.  it.  Texas.. 
9t.  Paul  ADuluth... 
St.  P.  Minn.  &  Man... 
Eastern  of  Minn... 
Montana  Central  . . 
•San  Ant.  A  Araus.P. 
*8an  Fran.  A  No.  Pac. 
Sav.  Amur.  A  Mont. . . 
Seattle  L.  8h.  A  Ea.st. 
Slieuaurloah  Valley.. 

South  Carolina 

Talladega  A  Coosa  V.. 
Tennessee  Midland.. 

Texa.sit  Paeilic 

Tol.  A.  Arl).  A  N.  Mich 

Tol.  Col.  A  Clun 

Tol.  A  Ohio  Central. . 
Tol.  A  Ohio  Cent.  Ext 

Tol.  Poo.  A  West 

Tol.  St.  L.  &  K.  City  . 
Tol.  AiJo.  Haven.... 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.APenn.  .. 
WheeUA  Lake  Erie.. 
Wisconsin  Central.  .. 


OrpM  KamtHgt, 


1800. 


• 

11.902 

3,215.880. 

40.453 

237,905 

627,303 

3,U8.210 

892.29.1 

23.595 

93' 

61.163 

61.077 

68,000 

190.120 

12.972 

24,49.% 

612,400 

209..50l> 

77,300 

67,000 

80,8(10 

107.930 

16.930 

13.460 

183.9.J0 

10,744 

75,221 

129.920 

377.88J 

158..J58 

1,097,399 

104,153 

109.375 

137.304 

50,032 

43.089 

41,050 

130,000 

132,000 

5,343 

18,220 

648,177 

05,199 

27,003 

140,107| 

8.979 

03,134 

121,660 

2.770' 

1,193.032, 

.5.3.173, 

305.500' 

103.4931 

478.8241 


1880. 


lHtr»»u  or 
Dtcrtat*. 


* 

13.295 
3,39::. Jlls 

52,92.-|' 

iHi»,i.-i:i, 

5ir,,710i 
2,125,2911 

390,604 
20,032 
884 
4S,U8t 
46,787 
08,353 

171,780 

8,195 

21,9:!5 

485,000 

205,800 
71,424 
63.578 
71.788 

123.878 
11.789 
11.899 

lU.9tX) 
0.080 

110,601 

110,986 

380,400 

139,066 

039,678 
76,002 
79,376 

110,290 
54,029 
15,763 
30,568 

100.914 

131.885 

4.489 

1.5,5711 

681,591 
83,142 
23,273 

122,140 

7,928 

03.064 

107.297 

2,915 

1,223,813' 

34,439 

340,541 
79,924 

429,768 


-IJ03 

-176,112 

-li.»72 

(411,152 

+  lll.3tl 

+  322,91I< 

—4.401 

+3,863 

+83 

+2,170 

+7.380 

+  107 

+  24,331 

(■4.777 

+2.570 

+27,100 

+8.700 

+5,876 

+3.422 

+9.013 

+  44,078 

+  2,101 

+  1,568 

1-41,050 

+  1,678 

—33,380 

+ 18,034 

—2,517 

+10,492 

+  137,721 

+  28,091 

+30,490 

+  21,068 

+2.023 

+  27.920 

+  10.482 

+  29.050 

+  20,115 

+  1.034 

+2.010 

+66,586 

+  12,057 

+3,735 

+  17,067 

+  1,033 

+70 

+14.363 

-119 

—32,181 

+734' 

—35,041 

+23,569 

+49,038 


479 


MlUagt. 


1S0O.    u««. 


08  W 

1.430,  1.490 

01  01 

423  871 

770  733 

4,U8U  8.4a0 


106) 
10 

300 

138 
334' 

307i 

73 
134 
1,030 
388i 
393 
200 
2^7, 
818 

SO 

061 
3781 

67i 

4171 

212 

1,227 

217 

3,030 

70, 
178; 
910 
160 
173 
108 
255; 
217 

23 

1351 

1,497; 

2861 

72 
235 

57 
217 
451 

371 
1.921 
138| 
678; 
237 
807 


19 
308 

138 
384 
307 

73 
134 
1,039 
383 
803 
204 
387 
818 

80 

M 
8«0 

87 

447 

242 

1,237 

217 

3,030 

70 
177 
413 
160 
138 

82 
253 
217 

23 

138 

1,407 

236 

43 
233 

87 
347 
451 

37 
1,021 
138 
678 
187 
823 


Total  (151  roads).  .  43,381,520  40,407,331  +2,973,939  89,793  87,338 

•  Three  weeks  only  of  September  in  eaoh  yc»r.  tlTortoarwdelueallag 
September  27.  a  New  Brunswick  iacludod  both  years,  b  Ft.  Wayne 
Ciuu,  A  Loaisville  included  for  both  ye  irs.  e  New  coal  extension 
included  tor  1390,  and  Utica  Clinton  A  Blnghamton  Included  for  botli 
years,  d  luclades  Scioto  Valley  and  New  England.  §  Figures  are  tor 
29  days  in  each  year. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  SEPTEMBER  30. 


tfame  of  Road. 


1890. 


1389. 


Inertau.   Dureaie. 


Atch.  Top.  A  San.  Fe.... 

Roads  Jointly  own'd,  ^a 

St.  Louis  A  San  Fran. 

Atlanta  A  Florida 

Atlanta  A  West  Point... 

Atlantic  it  Danville 

Bait.  A  Ohio  Southwest. 
Buff.  Roch.  A  Pittsburg. 
Burl.  Ced.  Rap.  A  Nor. 

Canadian  Paclflc , 

Cape  Fear  A  Yad.  Val., 

•Central  of  Georgia 

Chattanoga  Rome  A  CoL 

Chattanooga  Union 

Chesapeake  A  Ohio 

Chesap.  Ohio  ASouthw. 

Chicago  A  East.  Ill 

Chic.  Milw.  A  St.  Paul.. 
Ch  c.  Rock  I.sl.  A  Pac... 
Chic.  St.  P.  A  Kan.  City. 
ChJc.  A  West  Michigau. 

Cin.  Georg.  A  Ports 

Cln.  Jackson  A  Mack. . . 
Cln.  N.O.  A  Texas  Pao.. 

Ala.  Great  Southern.. 

N.  O.  A  Northeastern. 

Alabama  A  Vicksburg. 

Vicksb.  Shrev.  A  Pac. 

Clnu.  Northwestern 

Cin.  Wabash  A  Michigan 

Olevc.  .\kron  A  Col 

Clev.  Cin.  Chic.  A  St.  L. . 
Cleveland  A  Marietta.. . 

Colorado  Midland 

Col.  Hock.  Val.  A  Toledo 

Colusa  A  Lake 

Covington  A  Macon 

Day.  Ft.  Wayne  A  Chic. 

Donv.  A  Rio  Grande 

Des  Moines  A  North'n..  I 
Des  MoinesA  Northwest 
Det.  Bay  City  A  Alpena. 
Det.  Liiusing  A  North'n. 
DiUuth  So.  8h.  A  Atl.... 
•East  Teun.  Va.  A  Ga... 
Evan.<v.  A  Indianapolis. 
Evansv.  A  Terro  Haute. 

Fitchburg 

Flint  A  Pere  Marquette. 
Florida  Cent.  A  Penln.. 
Gr.  Rapids  A  Indiana... 

Cin.Rich.A  Ft. Wayne. 

Other  lines 

K3r.  Trunk  of  Canada... 

IChic.  AGr.  Trunk.  .. 

tDet.  Gr.  H.  A  Milw... 


22..500.609 

l,211.;i3G 

4,093,543 

39.736 

326,873 

307,031 

1,723.227 

1,.:7«.117 

2,292.512 

11,503,387; 

397,310 

5,689,329 

268,732 

80.116 

6,671.010 

1.331.549 

2,303,700 

18.800.161 

12,531,133 

3,203,903, 

1,101,217! 

■191.5291 

3,270,005 

1,119.002 

9JS.515 

474,888' 

110.819 

15,201 

128,833 

627,353 

9,080,118, 

231,833 

1,101,289 

2,lH.00l 

10,994 

102,183 

301,131 

6,296,370 

35.195 

101.219 

111.119 

898.'i01 

1,711.720, 

5,220.088| 

217,157) 

70ii,078, 

1,717.01) 

2,'201.719t 

859,'271l 

1,980,840 

850,051 

103,103 

14,773,102' 

2,762,891 

817.7-22 


18,510.092 

1,074, 013 

4,232.117 

59,637 

300,953 

270,381 

1.530.530 

1,451.409 

•2.070,983 

10,740,777 

283.109 

5,14^,093 

190,193 

31,725 

4,4  )1..574 

1.527,689 

1.933,023 

17.'<19.'209 

12.121,775 

2,329,103 

1,020,315 

48,337 

449.800 

2,790.313 

1.331.308 

719,818' 

397,761' 

395.702 

13,593 

391,302 

551,896 

9,224,647 

190,357' 

1,211,181 

1,799,463 

19,571 

68.316 

359,391 1 

,5,741,313 

45,439 

131,231 

337.517 

821.219 

1,101.73'^ 

1,2^0,122 

227,018 

080,432 

4,30 1.3-20 

1,70;,118 

812.437 

1,710,186 

331,130 

152,0-23 

14.493,438 

2,594,308 

703.933 


3,954,577 

139.591 

401.426 

30,149 

25,920 

96.003 

174.077, 

124.043  ! 

215,.529 

702,010 

114.431' 

511,236, 

73,539, 

1,691 

1,269,436 

0,800 

370,738 

950,901 

103,078 

874.800, 

110,902 

323 

41.729, 

473,752, 

31,194! 

138,697 

77,127 

21.117 

1.608 

31.536 

72.957 

455,801 

41.481 

190.103 

350,193 


33.887 

2.013 

555.057 

39.736 

29.9651 

23,602 

73.982 

249.902 

934,560 

85,626 


2.377 


10,101 


413.123, 
437,601 

46.834! 
264.660, 

15.001 1 

10.483 1 
370.7011 
168.383 1 

33,7671 
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Name  of  Roid. 


GuU  &Cliica«o 

Humeston  &  Shenand'h. 
Ind.  Decatur  &  West — 

Iowa  Central 

Iron  Railway 

Kanawha  iS:  .MichiRan  .. 
Kan.  City  Clin.  &  Spr... 
Kansas  C.  Ft.  S.&  Mem. . 
Kan.  City  Mem.  *  Bir. . 

Kentucky  Central 

♦Keokuk  &  Western 

•Kingston  &  Pembroke. 
L,  Erie  Alliance  &  So... 
Lake  Erie  &  Westerna.. 
Lelilgh  <fe  Hudson  Eirer 
Little  Rook  &  Memphis 

Lone  Island 

Louisv.  EvansT.  &  St.  L. 
Louisville  &  Nashville.. 
Louisv.  N.  Alb.  &  Chie. . 
Louisv.  N.  Orl.  &  Texas. 
•Memphis  &  Charleston 

Mexican  Central 

Mexican  National 

tMexican  Railway 

Mllw.  Lake  Sh.  &  West. 
*  Milwaukee  &  Northern 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  &  8.  8te.  M. 
Missouri  Kan.  &  Tex — 
"Mobile  &.  Birmingham . 

Mobile  AOhio 

New  Orleans  &  Gulf — 
N.  Y.  Cent.  &  Hud.  Riv. 
New  York  &  Northern. . 
N.Y.Ontario  &  West'nft 

Norfolk  &  Westemc 

Northern  Pacltic 

Ohio  &  Mississippi 

Ohio  &  Northwestern.. 

Columbus  &  Maysville 

*01ilo  River 

Ohio  Southern 

Peoria  Dec.  &  Evansv.. 
Pittsburg  &  Western 
Prescott  &  Ariz.  Cent... 
Quincy  Omaha  &  K.  C. 
Richmond  &  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  &  Aug.  Div. 

Col.  &  Greenv.  Div... 

West.  No.  Caro.  Div.. 

Georgia  Pacific  Div... 

Wash.  Ohio  &  W.Div. . 

Ashe V.  &  Spar.  Div. ..  I 

Eio  Grande  Western 1 

Sag.  Tuscola  &  Huron. .  ] 
Bt.  Jos.  &  Gr.  Island.... 
St.  L.  Alt,  &  T.H.  Br'chsj 
St.  L.  Arkansas  &  Texas! 

St.  Paul  &  DiUuth 

St.  Paul  Minn.  &  Man. . . 

Eastern  of  Minn 

Montana  Central 

*San  Ajit.  &  Aran.  Pass. 
*San  Fran.  &  No.  Pacific 
Savan.  Amer.  &  Mont.. 

Shenandoah  Valley 

Seattle  L.  8.  &  Eastern  . 

South  Carolina 

Talladega  &  Coosa  Val. 

Tennessee  Midland 

Texas  &  Pacific 

Tol.  A.  A.  &No.  Mich... 
Toledo  Colurab.  &  Cln.. 
Toledo  &  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ex.... 
Toledo  Peoria  &  West'n. 
Tol.  8t.  L.  &  Kan.  City.. 
Toledo  &  South  Haven. 
Wabash  (consol.  system) 

Western  of  Alabama 

Western  N.  Y.  &  Penu.. 
Wheeling  &  Lake  Erie . . 
Wlsoonslu  Central 


1890. 


18S9. 


Increase. 


Decrease 


$30,603 
118.389 
3-.!8,722 

1,193,552 

27,458 

■     247,594 

298,090 

3,518,507 
860,775 
794,818 
2.-)0,700 
121,699 
50,209 

2,258,218 
263,257 
392,827 

3,023,143 

946,636i 

14,030,188' 

1,901,063 

1,971,058 

1,306,554! 

4,619,537! 

2,739,0781 

3,015,541  i 

2,895,8621 

1,105,7841 
90,711' 

1,046,5651 

l,451,428i 

5,982,970! 
167.952; 

2,423,273! 

104,647! 

26,796,185' 

394,929 

1,681,108 

5,244,052 
16,539,329 

3,084,267 
168,544 
7,119 
479,490 
393,931 
569,590 

1,656.639 

96,038 

182,019 

4,266,398 

1,692,689 
661,906 
592,621 
697,764 

1,380,919| 
109,402 
105,539 

1,333,974 
78,859 

1,045,390 
936,563 

2,760,107 

1,054,897 

6,454,637 
485,532 
800,377 

1,127,248 
549.890 
254.512 
963,130 
308,709 

1,072,834 

57,428 

151,158 

4,888,630 
861,841 
229,671 

1,080.423 

77.714 

690.072 

1,116.789 
19.639 

9,571,024 
385.327 

2,671,698 
862,461 

3,814,293 


Total  (142  roads) ....  336,459,314  305,450,003  31 ,231,549     222,238 
Net  Increase 31,009,311       


$30,724 

103,962 

290,423! 

l,065,2i)0; 

31,458 

204,000 

197,500; 

3,444,309 

709,153 

758,226 

237,839 

135.172 

44,992 

2,079,934 

205,079 

414,355 

2,716,390 

848,245 

12,993,332 

1,802.032 

1,846,314 

1,191,660 

4,566,407 

2,720,101 

3,115,611 

2,581,128 

842,307 

81,315 

981,617 

930,036 

5,306,265 

144,563 

2,146,916 

118,325 

26,525,347 

441,255 

1,442,822 

4,384,245 

15,228,683 

2,947,079 

157,270 

8,341 

406,357 

370.622 

543,232 

1,634,801 

94,080 

182,660 

3,949,363 

1,554,914 

629,213 

503,195 

647,490 

978,747 

92,633 

88,999 

1,082,279 

82.016 

866.790 

774,037 

2,416,714 

904,303 

5,541,461 

282,188 

616,158 

875,462 

553,114 

93,035 

681,773 

199,535 

953,398 

47,942 

131,557 

4,518,908 

708,951 

180,809 

879,694 

71,096 

673,865 

728,125 

16,854 

9,380,989 

370,285 

2,539,473 

656,657 

3,033,426 


$14,427 
38,299 

128,262 


42.994 
101,130 

74,258 
151,622 

38,592 

12,811 


5,217 

178,284 
53,178 


306,753 

98,391 

1,036,856 

98,981 

124,744 

114.894 

53.130 

18,977 


314,734 

263,477 

9,396 

61,948 
521.392 
676.705 

23.389 
276,357 


270,838 


238,286 

859,807 

1,310,646 

137,1881 

11,274 


$121 


13,473 


21,528 


100,100 


13,678 
'46,326 


73,133 

23.309 

26,358 

.21.838 

2,003 


317,035 

137,775 
32.693 
89,426 
50,274 

402,172 
16,769 
16.540 

251,695 


178,600 
162,.526 
343,393 
150,594 
913,176 
203,344 
184.219 
251,786 


161.507 
281.357 
109,174 
119,436 
9,486 

19,601 
369,722 
15  •,390 

48,862 

200,729 

6,618 

16.807 

388.664 

2.785 

190.035 

15.042 
132.225 
205,804 
780,867 


1,222 


641 


5,157 


3,224 


•  Tliree  weeks  only  of  September  In  each  year,    t  To  September  27. 

a  Ft.  Wayne  Cin.  &  Louis,  included  In  both  years. 

6  From  July  1  includes  Utica  Clinton  &  Bing.  in  both  years. 

c  Includes  Scioto  Valley  &  Now  Eng.  in  both  years  from  Feb.  1. 


UPLAND  AND  ITALY— DELIMITATION  IN 
AFRICA. 

Delimitation  is  a  word  with  which  of  late  we  have 
become  familiar.  Delimitation  of  spheres  has  been 
brought  to  a  successful  conclusion  between  England 
and  Germany,  between  England  and  France,  and  be- 
tween England  and  Portugal,  although  Portugal  still 
grumbles.  Now  delimitation  is, in  order  between  Eng- 
land and  Italy.  This  brought  to  a  satisfactory  conclu- 
sion, the  work  of  delimitation  will  be  completed,  and 
reconstructed  Africa  will  be  launched  upon  her  new 
career. 

The  work  is  to  be  done  in  the  Italian  capital;  and 
that  Lord  Dufferin,  the  present  British  Minister  to 
Italy,  may  be  able  to  accomplish  his  part  of  the  work 
intelligently  and  to  the  satisfaction  of  the  British  Gov- 
ernment and  people.  Sir  Evelyn  Baring  and  General 


Grenfell  have  been  sent  to  Rome  to  give  him  the  benefit 
of  their  special  experience.  For  the  accomplishment 
of  the  work  in  question,  no  British  diplomat  is  better 
qualified  than  Lord  DufEerin.  AccomiDlished,  and  in 
every  sense  capable,  he  seems  besides  to  be  a  favorite  of 
fortune.  Since  1860,  when  he  was  sent  out  as  British 
Commissioner  to  Syria  to  prosecute  inquiries  into  the 
massacre  of  the  Christians,  he  has  been  almost  continu- 
ously employed  in  the  diplomatic  service  of  his  country; 
and  success  has  attended  him  with  marvelous  fidelity. 
His  latest  triumph  was  the  addition  of  Burmah  to  the 
British  Empire  of  India.  Sir  Evelyn  Baring  has  been 
prominently  connected  with  Egyptian  afEairs  since  the 
Arabi  Pasha  revolt;  and  General  Grenfell  has  had  large 
experience  at  the  head  of  the  army  in  Egypt.  There 
can  be  no  doubt  that  at  the  headquarters  of  the  Italian 
Government  the  interests  of  Italy  will  also  be  properly 
cared  for. 

What  is  it  that  renders  this  conference  of  leading 
representatives  of  the  two  Powers  necessary?  The 
same  which  rendered  similar  conferences  necessary 
between  the  representatives  of  Great  Britain  and  Ger- 
many, of  Great  Britain  and  France,  and  of  Great 
Britain  and  Portugal — a  desire  to  come  to  an  amicable 
understanding  with  regard  to  boundary  lines  in  Africa. 
British  interests  in  Africa  (or  what  are  called  British 
interests  in  Africa)  are  now  pretty  well  understood. 
Without  alluding  to  British  territory  in  the  West  and 
South  and  Southeast,  it  is  fair  to  say  that  the  public 
mind  has  been  rendered  more  or  less  familiar  with 
what  is  known  as  British  East  Africa.  The  line  has 
been  well  defined  between  German  East  Africa,  which 
lies  to  the  south,  and  has  been  so  drawn  as  to  give  the 
British  control  over  that  vast  stretch  of  territory 
which,  covering  the  entire  Upper  Nile  region,  extends 
from  the  Victoria  Nyanza  northward  into  Egypt.  But 
the  Italians  have  made  good  their  occupation  of  terri- 
tory on  the  east  coast  of  Africa  to  the  north  of  the 
British;  and  in  this  direction  the  line  of  delimitation 
has  yet  to  be  drawn.  It  is  to  determine  this  line,  and 
to  come  to  an  understanding  on  certain  questions 
relating  to  the  Red  Sea  littoral,  that  the  representatives 
of  England  and  the  representatives  of  Italy  are  now  in 
consultation  at  Rome. 

The  position  of  Italy  in  Africa  is  not  by  any  means 
so  well  known  as  is  the  position  of  Great  Britain.  Nor 
is  this  at  all  wonderful.  The  one  is  old  and  associated 
with  many  movements  which  have  attracted  tlie  atten- 
tion of  the  world.  The  other  boasts  of  no  antiquity  ; 
and  it  has  not  been  connected  with  events  of  the  same 
public  character.  Still  Italy  is  a  great  African  power. 
In  1886,  by  consent,  or  rather  one  might  say  by  the 
invitation,  of  the  British,  she  became  possessed  of  the 
African  coast  line  on  the  Red  Sea,  extending  from 
Cape  Kasar  to  the  southern  limit  of  the  Sultanate  of 
Raheita,  on  the  Straits  of  Bab-el-Mandeb,  a  vast  track 
including .Massowah  and  its  territory  and  Assab  and  its 
territory.  During  the  course  of  last  year  she  added 
immensely  to  her  African  possessions,  establishing  a 
protectorate  over  the  Sultanate  of  Obbia,  on  the  Somalis 
coast,  and  occupying  both  Karen  and  Asmara.  A  quali- 
fied protectorate  was  also  established  over  the  Sultanate 
of  the  Mijertain  Somalis,  thus  extending  Italian  influ- 
ence as  far  south  as  the  river  Juba,  a  few 
miles  south  of  the  Equator.  In  the  same  year  an 
arrangement  was  made  by  which  Abyssinia  and  Shoa 
came  under  Italian  protection.  The  reader  will  thus 
perceive  that  the  Italians  have  acquired  some  rights 
in  Africa,   especially   along  the  northern  section  of 
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the  east  coast.  With  the  exception  of  a  piece  of  terri- 
tory running  north  and  west  from  Cape  Uafun,  which 
belongs  to  Great  Hritnin,  the  Italian  coast  line  is  con- 
tinuous, and  measures  some  800  geographical  miles, 
with  undefined  landward  limits.  The  entire  area  in 
square  miles,  including  Abyssinia,  has  been  set  down  at 
836,070,  and  the  entire  population  at  5,958,000. 

A  glance  at  the  map  will  show  that  the  necessity  for 
settling  the  limits  of  territory,  however  necessary  in 
the  cases  of  Germany,  of  France  and  of  Portugal,  is  at 
least  equally  necessary  in  the  case  of  Italy.    England 
has  been  the  principal  mover  in  each  case,  and  having 
attempted  to  do  justice  to  the  others  she  must,  for  the 
aake  of  her  own  rejiutation,  be  just  to  Italy  also.     It  is 
well,  therefore,  that  the  matter  has  been  taken  up,  and 
taken  up   we  are  pleased  to  learn  in  a  most  friendly 
spirit  on  both  sides.     It  is  gratifying  also   to  learn, 
notwithstanding  some  rumors  from  a  French  source  to 
the  contrary,  that  the  two  governments  have  already 
arrived  at  a  complete  understanding  with  regard  to  the 
principles  of  the   delimitation,  and    that  the  details 
alone  have   to  be  considered.     Details,  however,  are 
sometimes  troublesome  ;  and  it  ought    not    to  be  a 
cause  of    surprise  if    unlooked  for   obstacles   should 
arise  and  occasion  delay.     Lines  will  have  to  be  drawn 
both  at  Juba  and  at  Cape  Hafun  ;  but  there  ought  to 
be  no  great  difficulties  to  be  encountered  at  either  of 
these  points,  and  none  are  expected.     Italy,  it  is  under- 
stood, claims  that  as  she  is  at  Massowah,  and  as  Eng- 
land or  Egypt  is  at  Suakim,  the  line  of  delimitation 
should  be  drawn  between  these  points.     There  are 
those,  however,  who  think  that  this  indicates  greed  on 
the  part  of  Italy,  the  more  so  that  but  for  the  permis- 
sion, if  not  direct  aid,  of  England  she  would  never  have 
had  Massowah.     Still  it  is  not  expected  that  this  point 
will  lead   to  any    serious  difficulty.     What    is    most 
likely      to      be      the      cause      of     trouble     is     the 
recent    development    of    the  Hinterland    land    doc- 
trine.    Hinterland,   or  land  running  into    the   inte- 
rior from  the  coast,  has  been  claimed  by  England  for 
herself.     It  has  been  conceded  to  Germany,  to  France 
and  to  Portugal.    Why  not  to  Italy  ?    It  is  improbable 
that  England  will  consent  to  grant  to  Italy  Hinterland 
extending  in   a  westerly  direction  from  the   Bed  Sea 
coast,  thus  allowing  her  to  extend   her  power  into  the 
interior  as  far  as  Atbara  and  Kassala,  and  even  to  the 
the  Blue  and  White  Niles,  with  their  junction  at  Khar- 
toum.    Such  an  arrangement,  from  an   English  and 
diplomatic  point  of  view,  would  stultify  the  agreement 
already  made  with   Germany — an  agreement  the  main 
excellence  of  which  is  supposed  to  be  that  it  giyes  Eng- 
land continuous  territory  from  Uganda  to  Cairo,  with 
unqualified  command  of  the  Kile. 


[From  our  own  correspondent.) 

London.  Saturday,  September  27,  1890. 

The  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  4  to  5  per  cent.  During  the  week 
ended  Wednesday  night  gold  amounting  to  £532,000  had  been 
withdrawn  from  the  Bank,  and  during  the  three  weeks  ended 
on  the  same  evening  nearly  1}^  millions  sterling  had  been 
withdrawn.  The  result  was  that  the  stock  of  gold  fell  to 
about  31  millions  sterling. 

Moreover,  the  probability  was  that  there  would  be  a  further 
large  reduction.  The  demand  for  Brazil,  Portugal  and  Egypt 
was  strong,  and  a  fresh  demand  has  sprung  up  for  South 
Africa.  At  the  end  of  July  the  Union  Bank  of  Cape  Town 
closed  its  doors,  partly  in  consequence  of  forgeries  on  it,  and 


partly  becauM  of  grow  miamanagement.  Ita  tuaponaicm 
brought  moat  local  bank*  into  diaorodit,  but  the  Cap«  of  Oood 
Hope  Bank  seems  to  have  luffered  most.  Borne  of  Ita  prind* 
pal  shareholders  are  said  to  have  been  also  large  shareboldcn 
in  the  Union,  and  it  is  suspected  of  having  lent  recklsMlf 
upon  mining  and  landed  properties  which  have  greatly  depre* 
ciated.  A  run  has  been  the  consoquenoe,  and  on  Saturday 
lost  it  had  to  suspend  payment.  It  has  a  petd-up  capital  of 
£175,000,  and  a  callable  capital  of  three  times  as  much.  Ita 
liabilities  of  all  kinds  amount  to  about  two  millions  sterling. 
This  second  failure  has  intensified  the  banking  crisis,  and  it  i« 
feared  that  large  amounts  of  gold  may  be  withdrawn  from 
the  Bank  of  England,  and  shipped  by  the  South  African 
banks  to  strengthen  their  reserves. 

In  consequence  of  all  this,  and  of  revived  rumors  as  to  diffi- 
culties  of  some  important  houses  engaged  in  the  South  Ameri* 
can  trade,  a  very  uncomfortable  feeling  sprang  up  here  on 
Tuesday.  It  became  intensified  on  Wednesday,  but  when  the 
Bank  of  England  raised  its  rate  to  5  per  cent  on  Thursday  re- 
lief was  felt,  it  being  hoped  that  the  advance  would  greatly 
check,  if  not  entirely  stop,  gold  shipments.  As  yet  the  hope 
has  not  been  realized.  Arrangements  are  being  made  for 
large  shipments  to  various  destinations.  The  supply  of  money 
in  the  outside  market  is  very  email,  as  is  proved  by  the  fact 
that  the  market  had  to  borrow  from  the  Bank  of  England  in 
the  week  ended  Wednesday  night  over  IJ^  millions  sterUng. 
The  Bank  charged  4}^  per  cent  for  discounts  and  5  per  cent  for 
loans.  On  Thursday  there  was  again  a  good  business  done, 
the  Bank  charging  on  that  day  as  much  as  6  per  cent  for  loans 
and  5J^  per  cent  in  the  case  of  discounts;  yet  open  market 
rates  have  not  advanced  as  much  as  might  have  been  expected. 
On  Thursday  some  Continental  banks  bid  eagerly  for  English 
bills  at  i}4  per  cent.  The  general  rate  in  English  houses  was 
about  4?^  per  cent.    The  Utter  is  now  the  general  rate. 

On  Tuesday  there  was  a  fall  of  a  penny  per  ounce,  to  62d., 
in  silver,  and  yesterday  a  further  fall  to  51  ll-16d.  per  ounce. 
The  Indian  banks  are  holding  aloof  from  the  market  at 
present,  and  there  is  very  little  demand  for  any  other  coun- 
try. With  the  fall  in  silver  there  has  been,  of  course,  a  heavy 
fall  in  all  silver  securities.  Rupee  paper  is  fully  five  points 
lower  than  it  was  at  the  beginning  of  the  month,  and  Mexi- 
can railway  stocks  have  fallen  even  more.  The  latter  stocks, 
it  is  true,  were  pushed  up  out  of  all  proportion  to  their  merits, 
on  the  assumption  that  the  company  will  be  benefitted  by  the 
subvention  loan  far  more  than  it  really  will  be,  and  the  faU 
now  when  silver  has  declined  and  the  money  market  is  uneasy 
is  proportionately  great. 

The  stock  markets  have  been  feverish  this  week — more  so 
even  perhaps  than  in  the  middle  of  June,  when  the  rise  that 
followed  the  introduction  of  the  silver  bill  came  to  an  end. 
On  Tuesday  morning  the  fortnightly  settlement  began  very 
favorably.  The  joint-stock  and  private  banks  lent  freely  at 
4}4  per  cent,  but  suddenly  it  was  found  that  the  Bank  of  Eng- 
land was  charging  all  but  its  regular  customers  5  per  cent  for 
advances,  and  all  at  once  the  feeling  changed.  The  joint- 
stock  and  private  banks  raised  their  rates  and  some  of  them 
limited  the  accommodation  they  gave.  Bill-brokers  and  dis- 
count houses,  too,  hesitated  to  take  bills,  and  rumors  began  to 
circulate  that  some  large  houses  engaged  in  the  South  Ameri- 
can trade  were  in  difficulties.  Further,  the  failure  of  the  Cape 
of  Good  Hope  Bank,  which  when  announced  on  Saturday  did 
not  not  attract  as  much  attention  as  might  have  been  exi)ect- 
ed,  was  now  magnified.  It  was  said  that  it  would  lead  to 
large  shipments  of  gold,  and  would  therefore  disturb  the 
money  market.  The  fall  in  silver  and  silver  securities  added 
to  the  general  uneasiness.  Speculators  for  the  rise  began  sell- 
ing on  a  very  large  scale,  and  there  was  a  good  deal  of  bear 
selling  al?o.  The  uneasy  feeUng  continued  throughout  Tues- 
day and  Wednesday  ;  the  rise  of  the  Bank  rate  at  first  was  felt 
as  a  relief,  but  there  is  still  much  uneasiness. 

British  railway  stocks  and  Mexican  railways  have  perhaps 
suflFered  most,  especially  the  deferred  stocks  of  British  com- 
panies. The  argument  of  the  bears  is  that  money  is  to  be 
dear  and  scarce,  that  the  working  expenses  will  be  heavy,  and 
the  prices  have  been  carried  unduly  high.  On  the  other  hand, 
South  African  securities  have  not  suffered  as  much  as  might 
have  been  expected.  De  Beer's  diamond  shares  fell,  it  is  true, 
about  1}^  on  Saturday,  but  they  recovered  half  the  fall  on 
Monday  and  have  smce  been  very  steady.  Even  gold  shares 
have  not  declined  as  much  as  might  have  been  expected.  Dia- 
mond shares  are  in  much  favor  on  the  Paris  Bourse  just  now. 
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and  the  Paris  Bourse  is  in  a  very  confident  mood  and  believes 
itself  capable  of  carrying  prices  as  it  wishes.  It  has  also  been 
Supporting  the  gold  market.  Copper  shares  have  also  been 
remarkably  firm.  Land  shares,  however,  have  fallen  heavily. 
The  American  market  is  exti'emely  depressed,  and  the 
conviction  Is  growing  here  that  there  must  be  some  cause 
of  weakness  not  generally  known.  The  public  holds 
entirely  aloof,  and  even  professional  speculators  distrust 
the  market.  They  have  been  puzzled  and  disgusted  by  the 
long  stringency  and  by  the  continued  fall  since  ease 
has  returned.  It  is  not  probable,  therefore,  that  London 
■will  give  much  support  to  the  market  until  there  has  been 
a  decided  advance  in  prices,  niaintained  for  a  considerable 
time.  But  wliile  London  is  thus  anxious  and  depressed, 
the  Paris  Bourse  is  as  confident  as  ever.  There  has  been,  it  is 
true,  some  slight  check  even  there,  but  the  best  opinion  in 
Paris  seems  to  be  that  the  three-per-cent  rentes  will  be  carried 
to  par  before  the  year  is  out,  that  there  will  be  a  proportion- 
ately great  advance  in  the  obligations  of  the  railway  compa- 
nies and  other  first-class  investment  securities,  and  that 
shares  will  participate  in  the  rise.  The  Bank  of  France  is  so 
strong,  it  is  believed,  that  there  will  be  no  stringency  in  Paris 
this  year,  especially  as  with  the  funding  loan  in  prospect  the 
Bank  is  sui"e  to  do  its  utmost  to  keep  the  market  easy,  and  if 
the  market  remains  easy  speculation  Will  increase.  The 
Berlin  mai-ket  is  far  less  strong  than  tliat'cif  Paris,  but  it  will 
probably  follow  the  lead  of  Paris,  and  consequently  iiiterna. 
tional  securities  of  all  kinds  have  been  better  maintained  than 
other  departments  of  the  Stock  .Exchange  here.  Yet  the 
Imperial  Bank  of  Germany  yesterday  raised  its  rate  of  dis- 
count to  5  per  cent,  and  it  may  be  that  money  troubles  may 
check  speculation  in  Berlin. 

Mr.  Palmer,  the  financial  adviser  of  the  Egyptian  Govern- 
ment, is  in  London  negotiating  the  conversion  of  the  Domain 
loan.  It  is  doutful,  however,  whether  he  will  succeed  in  the 
present  state  of  the  money  market.  Probably  the  operation 
will  be  put  off  till  the  spring. 

Trade  continues  exceedingly  satisfactory.  The  reports  re- 
specting iron  are  especially  good.  Orders  are  plentiful,  and 
the  markets  are  strong. 

The  weather  this  week  has  been  again  unfavorable  to  har- 
vesting, and  the  wheat  market  is  firmer. 

The  rates  for  monev  nave  been  as  follows: 


« 

Open  Market  Bates. 

Int  re.t  allowtd 

8 

lor  deposits  by 

Xiondon 

Bank  Bins. 

Trade  BUU. 

Disc't  H'se 

, 

1             1 

.Toint  ;. 

q 

Three 

Four 

Six 

Ihree 

Four      Six 

Stock  j  M 

7  to  14 

Months 

3Ti®~ 

UontJis 
3«®- 

Months\Monlhs 

Months  Months 
SHls,*    ,3«®4~ 

Banks.  Call. 

Dayf. 

Aug.  83 

4 

2H 

2H. 

2H--2H 

■'     29 

4 

3H®  - 

SH®  -\S9m  -  3«®  - 

4    ®  -  4    ®  - 

ZH 

3« 

2-H-2M 

Sept.   6 

4 

m0  - 

3«®  -  S}^®  -  356®  - 

3J6®  -;3J<®  - 

2« 

2k 

mm 

"     12 

4 

35«*  - 

3«®  -3J«®  -SJ^4 

4    ®  -14M®  - 

2H 

2>t 

iH-iU 

••     19 

4 

4    ®  - 

4    @  -  4    ®  -  4>^@  - 

4«®4M  4«®  - 

2% 

2H( 

2«-2« 

"      26 

5 

4«e  - 

m@  -'4«@  -  5   ®  - 

6    ®  —'5    ®  — 

sa 

3k 

3«-3« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows:  # 


Rates  0] 

Sep' ember  SX. 

September  IB. 

September  13. 

September  5. 

Interest  at 

Bank 
Hate. 

Open 
Markel 

Bank      Open 
Bate.    Market 

Bank 
Rate. 

3 

4 

4 

4 

2« 

3 

4 

^H 

5>t 

3H 

Open 

Market 

~"2>i~ 
SH 
SH 
SH 
2« 
8« 
4 

4« 
5 
SH 

Bank 
Bate. 

3 
4 

4 
4 

3« 
8 

4 

4H 
5W 
3H 

Open 
Market 

Paris 

3 
5 
4 
4 

2hi 
3 

4 

3H 

2« 

4« 

4 

* 

2M 

2H 

4 

Hi 

6 

SH 

S 
4 

4 

4 

2H 

3 

4 

4« 

6« 

3H 

2« 
3« 

SH 

2« 

aw 

4 
iH 

s 

3« 



Berlin 

2!-< 

Frankfort 

Hamburg 

Amsterdam 

Brussels    

Madrid 

3!^ 

3 

2H 

2H 

4 

Bt.  Petersburg. 
Oopeohagen... 

5 

3H 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1890. 
Sept.  34. 
£ 

Circulation 24,330.130 

Public  deposits 3,803,.363 

Other  deposits 28.085.781 

Oovernment  securities 14,415.363 

Other  securities 22,879,191 


Reserve. , 


13,163,369 

Colnand  bullion 31,043,389 

Prop,  assets  to  liabilities. per  ct.       « 

Bank  rate perct. 

Consols 

Clearlng-House  returns i3.i, 


Sept.  25. 

£ 

21,463,155 

5,220,075 

34,001,537 

14.660,802 

20,791,13 1 

13,393,439 

20.668,581 

42,^ 

5  (Sept,  35)    5(Sept.  36)  4 

94  13-16d      95  15-16d.       100)^ 

63,000    100,374.000    105,131.000 


1888, 
Sept.  20. 

£ 
21,78}.930 

4,8W,934 
21,316,503 
14,721,100 
30,774,737 
13,313,250 
30,803,340 

41H 


1887, 

Sept.  28. 

£ 

34,458,100 

4,960,19) 

22,015,10! 

12.762.00  ■) 

30.793.01  6 


30.580,89  3 

43;ii 

4 

101  9-16(1. 

87,611,000 


Messrs.  Pixley  &  Abell  write  as  follows: 

Gold.— Since  our  last  the  Bank  lias  received  £35,000  of  cold  and 
£b<p,000  has  been -nitlidrawu,  viz :  £400,000  for  Lisbon,  £1.55,000 
for  Egypt.  £100,000  for  the  Cape  and  £20,000  for  Rio.  Arrivals: 
Elvtr  Plate,  £6,750;  Southl  Africa,  £18,000;  Ausitralasia,  £20,000; 
Alexandria,  £600,  and  Bombay,  £250;  total,  £45,000.  The  Peninsula 
AOiiental  atuamer  Paramatta  takes  for  Alexandria  £65,00a  coin, 
Bombay,  £38,000  coin  and  £17,500  bars,  and  Penang,  £7,000  coin. 
The  Miza  pore  takes  £69,500  to  Bombay;  total,  £107,000. 

Bj'vsr.— Owing  to  no  buying  orders  being  received  from  New  York, 
and  lower  exchanges  from  India,  silver  has  fallen  to  52d.,  that  being 
the  price  for  the  past  three  days ;  the  niaiket  closing  firm.  No  selling 
ordCTS  hayc  been  receiyed  from  America  at  current  rates  during  the 
■week.  Arrivals:  Riyer  Plate. £4,000 ;  Alexandria,  £5,000,  and  New 
J  ork,  £275.000;  total;  ,t284,000.  The  Peninsula  &  Oriental  steamer 
takes  to  Bombay  £330,000. 

Mexican  dollars.— Mexican  dollars  are  scarce,  and  there  is  no  de- 
miuid,  the  price  still  being  l%d.  per  ounce  under  silver.  The  Peninsula 
*  Oriental  steamer  takes  to  Penang £10,000,  HongKong  £2i!.450.  and 
Shanghai  £5,100 ;  total,  £37.550.  -       .  » 

The  quotations  for  bullion  are  reported  as  follows: 


eom;  I 

London  standard.   Sept.  26 


Sept.  18. 


Bar  gold,  fine oz. 

Bar  gold,  coutain'g 

20  dwts.  silver. .oz. 

Span,  doubloons  .oz.  * 

S.Am.doubloon.s.oz. 


s.      d.. 

s.      'i. 

77    9 

77    9 

77  10 

77  10 

SILVER. 

London,  standard.   Sept.  2i.' Sept.m, 


Bar  silver oz. 

Bar  silver,  contain- 
Ing  ocrs.  gold.  .oz. 

Cake  silver oz. 

Mexican  dola. . . . . oz . 


62 


63  7-10 


R2H  63  15-16 

66  1-16    '5TH 
BO'ij  '51  16-18  ■ 


The  following  shows  the  imports  of-  cereal  produce  into  the 
U.nited  Kingdom  during  the  first  three  weeks  of  the  season 
QOJBipftred  with  ji^evious  seasons  : 

.      .  IMPOKTS. 

„.,   ,  1S90.  1889.  1888.      1887. 

Wlieat ....c-wt.  5,167,760  3,957,570  3,411,173  3.727,101 

Barley 1.341.922  885.100  502,017          770.947 

Oats. 800,344  98J,637  1,001,914          748,775- 

l'«'M 66.808  94,838  89,360          165,307 

Beans. ...i 83,842  275.840  193,763          153,850 

Indian  corn 2,475,185  2,016,706  1,753,551  1,380,331 

Flour 910,301  1,062,212  1,058,417  1,109,501 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890. 
tmport8ofwheat.cwt.  5,167,760 

Iuu)orts  of  flour 910,301 

Sale*  of  home-grown    2,343,112 


18S9. 
3.957.570 
1.062,212 
2,325,870 

Total 8,421.173  7,345.652 

1890.  1889. 

Aver,  price  wheat  -woek.32s.    Id.  29s.    5d. 

Ay.  pnce  wheat  season  .338.    5d.  309.    2d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  weeJc.       Last  iveek. 

Wheat qre. 2,010,000       2,049,000 

Flour,  equal  to  qrs.    172.000  188.000 

.Maize qrs.    516,000  589.000 


1888. 
3,411,173 
a,058,417 
943,046 


1887. 
3,727,101 
1,103,583 
2,878,491 


5,412,036  7,715,115 

1888.  1887. 

34s.  lid,  28s.    9d. 

36s.  lid.  299.    Id.: 

of  wheat,  flour  and 


1889.  1888. 

1,288,000  2,059,00a 

160,000  222,000 

368,000  119,000 


Ensllalt  Financial  >IarI<ets— For  Cable. 

The  daily  closing  quotations  for  securities,  &c..  at  London  _> 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  10  * 


London. 

Siher,  per  oz d 

Coiisol9,new, 2?4  per  cts.j 

do     for  account I 

Fr'ch  rents  (in  Paris)  fr. 

U,  S.  4iaB0f  1891 

U.S.  48  of  1907 

Can.tdian  Pacific 

Chic.  .Mil.  &St.  Paul.... 

Illinois  Central 

Lake  Shore 

Loui8yille&  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Eric  &  West'n 

do       2d  cons 

Norfolk  &  Western. pref. 
Northern  Pacific,  pref... 

PeiinsylyaBia 

Philadelphia  cb  Reading. 

Union  Pacific 

Wabash,  pref 


Sat.       Mon.      Tiies.      Wed.     Thurs.     Fri. 


51 

949,8 

95 
94-5712 
106 14 
\2ohi 

79!'8 

65 14 
IO712 
1101^ 

8578 

75 

108 
2414 

105 
61% 
77% 
53% 
19I2 
5414 
2314 


5038 

94»,, 

9415 

94-65 

IO6I4 

12512 

78% 

6339 

IO7I2 

1091-2 

8414 
7414 

107% 
24 

101 14 
60 14 
7612 
5338 
19 
52 14 
22I2 


50 

94U,a 

951i« 
94-8712 
IO6I4 
1251a 

79I2 

64 
107 12 
109% 

83 

74 14 
107% 

2378 
104% 

595e 

76% 

5338 

1938 

53 

2-2 


50% 
9413, 
9518 

94-85 

IO6I4 

125% 
79% 
63% 

IO6I4 

110 
8378 
75 

108 
23% 

IO414 
61 

77% 
53% 
19% 
53% 
21% 


50 14 

94i6i« 

95 14 
94-82% 
106 
125 

79  >8 

6II4 
101 
108% 

81% 

74  lo 

107% 

22% 
102 

59% 

76 

5314 

iS'e 

52 

21 


50 

9538 

94-40 

106 

125 
7878 
62 

102% 

109% 
8314 
74 14 

IO6I4 
22% 

103 
59% 
76% 
.n3% 
18% 
53% 
21% 


National   Banks. — The   following   national    banks    have 
recently  been  organized  : 

4,426— The  National  Bank  of  the  Republic  of  Tacoma,  Wash.    Capital, 

$200,000.  Harry  M.  Bull,  President;  Henry  S,  Martin,  Cashier. 
4,427— The  First  National  Bank  of  Iloquiam.  Wash.    Capital.  $50,000. 

Franklin  D.  Arnold,  President;  Harry  W.  Smith,  Cashier. 
4,428— The  First  National  Bank  of  Darby,  Pa.    Capital.  $50,000,    W. 

Lane,  Verlendcn,  President;  William  L,  Buck,  Cashier. 
4,429- The  First  National  Bank  of  Valdosta,  Ga.    Capital,  $50,000. 

8  L.  Hayes.  President;  H.  C.  Briggs,  Cashier. 
4,430— The  Richmond  National  Bank,  Richinond,  Ky.    Capital,  $200,- 

000.    J,  W,  Carpenter,  President;  J.  E,  Gi-eenleaf,  Cashier, 
The  corporate  existence  of  the  First  National  Bank  of  Richmond,  K.v, 
(No.  1,728)  expired  at  close  of  business  October  3, 1890,  by  limitation'. 

Imports  and  Exports  for  the  Week.— The  imports  of  las  t 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  §13.1.58,145,  aga'aist  $8,708,011  the 
prejeding  week  and  $11,285,849  two  weeks  previous.  The 
expKDrts  for  the  week  ended  Oct,  7  amounted  to  $S, 833,008, 
asiainst  $10,247,773  last  week  and  $8, 189,648  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
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ending  (for  dry  Koo<l8)  Oct,  8  and  for  the  week  ending  (for 
general  mprclinndiso)  Oot,  8;  also  totnla  since  the  beginning 
of  the  tirst  week  in  Jammrv. 


roBEIOM  IMPORTfl  AT  NEW  YORK, 


n»r  Week. 


1887. 


1888. 


1889. 


*2,2«4,13() 
6,621,409 


Dry  CiooilK 

Oen'l  luorMlac. 


Total $i,006.530 

Sinef  Jtttt,  ]. 

Dry  (iooils '  *'!<  '.■II  i-i-; 

Geii'l  nicr'dlsc. 

Total  40n-eal(«.  jr>............ ..,i. 


$2,000,151 
5,81 1,027 


$7,911,178 


$2,588,720 
B,  177,707 


$8,068,487 


1800. 


f 2,001 
0,24 


,009.92(1 
19 


$13,158,14.') 


*"V>,579,060  $10fl,402,.'545  $119,052,523 
7.473,248  278,341,527  296,192,090 

4.;«^0,052,3Q8!$384,744,072j$415,24a,213 

the 


In  our  report  of  the  dry  goods  trade  will  be  found 
Imports  ot  dry  gomU  for  ono  week  later. 

The  following  is  a  statoment  of  tlie  exports  (exclusive  of 
•pecie)  from  tlio  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  7  and  from  January  1  to  date : 

aXPORTS  ?ROM  KGW  YORK    FOB  TUB  WBKS. 


1887.        1         1888.                 1880.        |         1890. 

For  the  week... 
Prov.  reported . 

$0,280,022'      $5,887,711 
231,033,709    218,230,985 

$7,934,885 
259,119,841 

$8,833,008 
251,181,209 

Total  40  weeks. 

$237,919,731  $225,124,696 

$267,054,726 

$200,014,277 

The  following  table  shows  tlie  exports  and  imports  of  specie 
at  the  port  ot  New  York  for  the  week  ending  Oct.  4  and 
since  January  1, 1890  and  for  the  corresponding  periods  in 
18S9  and  18SS' 


BXPORTS  XSD  lUPORTS  OF   9PECIB  XT  XEW  YORK. 

Gold 

ExiMrts. 

Iiiiporls. 

TTeek: 

Sitiee  Jan.  1. 

Week. 

Since  Jan.  1. 

Groat  Britain 

France 

$13,786 

$11,074,569 
71  n  oAft 

9i2,3d6 

$161,810 
2  '^Oj  '*^.' 

German  V 

1     2,7721835 

14,500      2.4:^7,623 
5,720 

8»2,9(;i) 

2,810.000 

20,352 

165.270 

008,922 

West  luilles 

Mexioo 

South  America 

AU  other  countries.. 

47,700      1.541,713!         is.'ido 
10,000          142,891          14,889 

Total  1890 

Total  1889 

Total  1888 

$85,986  $18,635,556!       $60,589 

l,688,181i   48,108,515          03,731 

49.402i   18,944,545'       119,758 

$7,233,617 

4,881,321 
5,447,(174 

Silcci: 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

$1,407,900 

1,351 

1,191.122 

710.004 

391,530 

305,715 

1,227,994 

Great  Britain 

$225,150 
1,000 

$13,851,472 
288,175 

'ssiods 

22,612 
366,029 
114,856 

Wfst  Indies 

Mexico 

South  America 

All  other  countries.. 

$39,339 
2.962 

"iiisos 

Total  1890 

Total  18S9 

Total  1888 

$226,150  $14.681, 147i 
461,220    15,438.718; 
375,8501    10,021,409 

$56,804 
24,439 
17,051 

.$5,295,928 
1,098.511 
1,365,841 

—The  prospectus  of  the  National  Cordage  Co.  is  laid  before 
the  public  by  Messrs.  August  Belmont  &  Co.  and  Messrs. 
yermilye&  Co.,  of  this  city,  in  connection  with  the  offer- 
ing of  So.OOO.OOO  of  8  per  cent  cumulative  preferred  stock 
of  the  company.  The  company  has  been  formed  under  the 
laws  of  New  Jersey  for  the  importation  of  hemp  and  the  man- 
ufacture and  sale  of  cordage,  and  the  present  increase  in  the 
capital  is  to  obtain  money  to  perfect  the  consummation  of 
various  contracts  by  which  it  owns  and  controls  fifteen  of  the 
principal  manufacturing  concerns  of  the  country.  Sworn  re- 
pw-ts  as  to  the  operation  of  the  properties  now  combined  show 
tmit  the  annual  aggregate  profits  for  the  past  ten  years  have 
been  more  than  enough  to  pay  tlio  annua'l  dividend  of  8  per 
cent  on  the  preferred  stock  and  leave  a  handsome  surplus. 
That  stock  is  preferred  not  only  as  to  dividends  but  as  hav- 
ing priority  over  the  common  stock  in  all  of  the  properties  and 
assets  of  the  companies  in  case  of  liquidation  or  dissolution. 
Both  cla-sses  of  stock  have  the  same  voting  power.  The  com- 
mon stock,  amounting  to  $10,000,000,  remains  in  the  posses- 
sion of  those  interested  in  the  property  and  management. 
Subscriptions  to  the  preferred  stock,  at  par,  will  be  received 
by  the  bankers  mentioned  above  and  their  associates  in  other 
cities,  during  business  hours  on  October  14  and  15.  The  sub- 
scription for  the  entire  amount  of  that  stock  has  been  guar- 
anteed by  underwriters  in  this  country  and  abroad.  Full  par- 
ticulars will  be  found  in  the  advertisement. 

—Attention  is  called  to  the  card  of  the  Continental  Trust 
Compfiny  of  this  city  in  to-day's  Chronicle.  This  company 
wa-s  organized  about  the  first  of  the  present  vear  with  half  a 
million  capital,  and  its  business  is  reported  as  most  prosperous; 
its  surplus  fund  now  shows  a  balance  of  two  hundred  and  fifty 
thousand  dollars.  The  gentlemen  comprising  the  board  of 
directors,  together  with  the  officers  of  the  company,  are 
among  the  prominent  and  capable  business  men  of  tlie  city. 
The  institution  receives  deposits  on  time  and  on  demand,  acts 
for  estates,  and  does  all  business  usually  attended  to  by  trust 
companies. 

—Mr.  George  Rutledge  Gibson,  of  the  Consolidated  Stock 
Exchange,  has  published  a  small  pamphlet  on  the  "  Berlin 
Bourse,"  which  will  be  found  interesting,  and  may  be  obtained 
gratis  on  application  at  the  office  of  Messrs.  Watson  &  Gibson, 
No.  5.5  Broadway. 


.  —T'>e  Union  Uiscount  Company,  of  I^tid-.n,  h«v..  remore.1 
to  their  now  oOIcm-s  at  No.  ao  (Jornl.ill,  I>,i,d..n.  Th..  <nnl  of 
the  company  appi.arw  wt«kly  in  the  Ciiko.nk.i.k,  «n  the  third 
atlvertimiig  page,  ami  m  this  card  th.i  rat.M  allowed  for  in...,..» 
are  published.  The  financial  Htatenicnt  giving  the  I, V 
sheet  and  profit  and  loiut  account  for  Uio  hIx  luoutlw  .  ,  ,,,, 
June  80  was  in  the  Aug.  2  iwue  of  the  Cubomiclb. 


Baltimore  ft  Ohio— i  hegapeako  ft  Ohio  rannl.— Jud|r« 

Alvey,  at  Hagerstown,  Md.,  luiving  made  a  decree  for  tb« 
sale  of  the  C.  &  O.  Canal,  and  then  having  H(iM|)onded  that 
decroe,  an  Bpi)oal  has  lj«'ou  taken  from  the  latter  order  by  th* 
Clies.  &  Ohio  Canal  ComiKiny.  A  Baltimore  iiaper  mtb  : 
"Ihe  Baltimore  &  Ohio  Kailroad  Compunr  haa  scored  an 
im|X)rtaiit  victory  by  tlie  decision  of  Judge  Alvey,  no*' 
pending  his  decree  of  .sale  for  four  voan*.  This  will  prevent 
the  Washington  &  Cumberland  ftailrc.ad  from  (Mfurine 
the  canal  bed  and  tow-pntli  for  a  rival  railroad  from  the  stoft 
coal  regions  of  Western  Maryland  and  West  Virginia.  The 
Baltimore  &  Ohio  has  had  a  large  traffic  from  these  mines,  the 
canal  not  Ijeing  much  much  of  a  competitor,  although  it  also 
had  a  large  coal  trade.  The  establishment  of  the  Washington 
&  Cumlwrland  RR.  uiwn  such  a  route  was  also  regarded  as  the 
initiative  stop  toward  a  new  trunk  line  to  the  West.  Bait,  ft 
Ohio  lawyers  helped  the  1844  bondholders  to  win  their  case. 
Under  the  decree,  Jos.  D.  Baker,  Kobt.  Bridges. and  Richard 
D,  Johnson  are  appointed  the  sole  trustees  and  are  r<!f)iiirod 
to  furnish  bonds  for  §1,000,000.  The  1844  lKm<lliolders 
declare  that  they  can  successfully  operate  the  canal  as  a 
waterway.  They  will  immediately  organize  and  proceed  to 
put  in  oi)eration  their  plan.  By  the  decree  of  the  Court  they 
will  be  compelled  to  reimburse  the  trustee  for  the  amount 
expended  by  tho  latter  in  putting  the  flood-wrecked^ 
canal  in  good  working  order.  They  must  also" 
pay  the  interest  and  principal  on  the  1878  bonds 
and  upon  the  full  payment  of  the  interest  and  principtU  of 
the  1844  bonds  the  control  of  the  trustees  shall  end.  It  is 
hardly  likely  that  the  bondholders'  organization  can  carry 
out  their  plans  succeasfully,  but  it  is  highly  probable  that  be- 
fore the  time  limit  has  expired  tho  Baltimore  &  Ohio  will  be 
prepared  to  buv  or  lease  the  canal  or  in  some  other  way  gaiu 
control  of  it." 


Uulteii  States  SiihTreasnry.— The  folloNving  table  Bhow» 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  ci»y,  a 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Oot. 


Beceiptt. 


Payments. 


Balances. 


Coin.       Woin  Oeri's.\  Ourrenep, 


3.826,333 
2,869,620 
3,665.569 
2,363,5721 
2.356,835 
2,500,516 


2,701,901  151,649.501 
2.333,015  150,677,803 
2,869,422  149.594.482 
2.452.467  148.594.110 
2,715,066  148,271,485 
2.389,784  148,215,7921 


$ 
9,242,172 
10.844,674 
12.104.982 
13.259,515 
13.362,877 
13,613,139 


5,86o,eie 

5,706,6»t 
6,265.851 
6,082,795 
5,943,827 
5,859,990 


Total        17,582,4451   15,461,685!. 


DIVlDBNOSi 

Name  of  Company. 

Per 
Cent. 

When          Books  Closed. 
Payable.     (Days  inelusive.) 

Railroads. 

Central  of  Xew  Jersey  (quar.)... 
Lake  Erie  &  Western,  pref.  (quar.) 
Newport  &  Wicktord 

l»a 

1 
3 

3 

2 

Nov.      lOct.  16  to  Nov.     2 
Nov.    15  Nov.  2  to  Nov.   16 

Kire  liiaurance. 

Korth  River 

Oct     10  Oct.     3  to  Oct      e 
Nov.      1  Oct.  19  to  Nov.     3 

iTIlKcelfaneous. 

American  Tobacco,  pref.  (quar.). 

Anctioa  Sales. — The  following  were  raoently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

5  Chemical  Nafl  Bk 4,835 

10  Lawyers'  Title  Ins.  Co.  .160 
30  Continental  Trust  Co ....  1 53  "a 
35  Imp's.  &Trader9'Nat.Bk.579 
Boiuls. 
$1.000Bleecker8t.  &  Fulton 

Fer'yRR.l8t,7s,1900.  J&J.lieis 
$3,000  Ellz.  City  &  Norf.  BR. 
Ists  (Cert,  ot  deposit  of  At- 
lantic Trust  Co.) 25 


Bonds. 
$1 0,000 Del. &  nud.  Canal  (Pa. 

Dlv.)  1st,  7s,  1917.    M^k8...143% 
if.i.OOO  Union  &  Logansport 

RR.  Ist,  7«.  1905 ISO's 

$25  Iowa  Cent.  By  prof .  stock 

scrip 14 

$800  ra  Cent.R'y  Ist  M.acrip, 

bear'K  int.  from  June  1,  '87.  97 
$29,000  Lower  Merlon  (Pa.) 

Water  Co.  1st,  68. 1917. . .  .$100 


N.  T.  and  Brooklyn  Gas  Secarltles— Brokers'  Quotations. 


OAS  COMPANIES.         Bid.  I  Ask.  ;      GAS  COMPANIES.         Bid. 


Brooklyn  Ga  8.  Lleht 

(Tlttxens'  Gas-  Light 

Bonds,  68 

OonaoUiuted  Gas 

Jersey  City  *  Hoboken.. 

Metropolltiin— Bonds 

Katuai  (N.  Y.) 

Bonds,  69 

Nuaan  (Brooklyn) 

Borlp 


120 
94 
100 
97 
175 
110 
120 
100 
130 
100 


123 
95 

ICS 
98 

llT 
129 
103 


People's  (Brooklyn) 1  94  95 

Williamsburg 189  'lU 

Bond8,  68 108  1....^ 

Metropolitan  (BMoklyn)..  108  110 

Municipal— Bonds,  Ts I '....—4 

PaltonMonlclpal 1S»  [140 

Bonds.  «8 1100  Il0» 

Ennltable 12*  iiaS 

i&ond8.6» 108  110 


^attHlttg  atttl  Iflujiuclal. 


Spencer    Trask    &    Co., 

BANKBR8, 
Wo».  16  and  18  Broad  Street,  Now  York  City. 

ALBANY.  N.  T.:       SARATOGA.  N.  Y:        PllOVIDB^C*.  K.  L: 
TKANSAOT    A    OKXERAL    BANKINB    Bt;.<»IXBSS. 

All  classes  of  Seoirities  Bought  ami  Sold  on   Commlmlon.    BpacM 
attention  given  to  Investment  SecurlUes.    Direct  wlro  w 
aod  to  Philailelvliis,  Boston  and  Chloayo. 
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WAJLL.  STREET.  FRIDAY.  OCTOBER  10,  1890-3  P.M. 

The  Money  Market  and  Financial  Situation. — Tlie  atten- 
tion of  the  whole  country,  and  indeed  of  London  and  the 
financial  centres  of  Europe,  has  been  directed  this  week  to  the 
New  York  stock  market.  Without  any  panic,  without  a  sin- 
gle failure  or  serious  disaster  of  any  kind,  without  a  cloud  on 
the  financial  horizon  "bigger  than  a  man's  hand,"  we  have 
had  a  sudden  shrinkage  in  values  that  has  been  equaled  in  the 
past  only  by  the  worst  periods  of  stock  panics. 

On  all  sides  the  question  has  been  asked  :  What  is  the  mat- 
ter? Wliatis  the  cause  for  this  great  decline  in  stocks?  And 
it  certainly  is  not  easy  to  make  a  satisfactory  answer  to 
this  inquiry.  The  causes  appear  to  be  quite  general  in 
their  nature,  and  the  crisis  is  only  a  sudden  and  un- 
«xp>ected  culmination  arising  from  events  that  have  been 
noticed  from  week  to  week  for  a  long  time  past.  Going  back 
to  the  buoyancy  of  last  spring,  it  would  appear  now  that  there 
■was  a  large  amount  of  stock  then  taken  aboard  that  there  has 
never  since  been  any  opportunity  to  unload.  The  silver  law, 
then  talked  of  as  one  of  the  things  certain  to  produce  a  boom 
in  stocks,  has  done  absolutely  nothing  for  the  market;  the 
cereal  crops,  which  looked  well  early  in  the  season,  have  been 
figured  down  from  bad  to  worse  in  the  successive  monthly 
reports  of  the  Agricultural  Bureau;  the  railroad  reports, 
though  certainly  showing  very  handsome  returns  of  gross 
earnings,  have  shown  some  decline  in  net;  finally,  the  tight 
money  pinch  before  the  large  Grovernment  purchases  of 
the  17th  of  September  tested  most  severely  the  courage  and 
tenacity  of  those  who  were  carrying  stocks'  and  after  it  was 
<5ver  left  them  weak  in  spirit  and  easily  assailable. 

It  is  true  that  these  are  generalities,  but  they  seem  to  be  the 
long  causes  which  led  up  to  the  present  crisis  in  values  and 
made  the  bear  assaults  on  the  market  possible.  If  the  analysis 
is  approximately  correct,  it  is  equivalent  to  saying  that  there 
was  a  period  of  some  four  months  when  the  market  dragged 
along  without  buoyancy  and  without  the  capacity  of  taking 
any  large  amount  of  stocks,  and  at  the  end  of  that  time,  after 
a  sharp  stringency  in  money,  it  was  attacked  by  the  bears 
•with  a  movement  of  great  force  and  concentration.  At  this 
juncture  comes  in  another  point  of  great  importance — namely, 
that  the  leading  stocks  were  to  a  great  extent  unsupported  by 
the  parties  supposed  to  be  heavily  interested  in  them. 

From  the  foregoing  remarks  it  must  be  concluded  that  the 
present  shrinkage  in  stocks  and  bonds  has  been  owing  more 
to  market  influences  than  to  any  sudden  decline  in  the  proper- 
ties which  they  represent.  And  if  this  is  true,  it  should  follow 
that  in  both  stocks  and  bonds  there  has  been  offered  a  most 
unusual  opportunity  for  favorable  purchases,  pnrticularly 
of  the  low-priced  specialties.  Taking  those  companies 
which  are  perfectly  solvent,  with  every  prospect  of  having 
abundant  income  in  the  future  to  meet  all  their  obliga- 
tory charges,  and  it  certainly  appears  that  the  chance  offered 
to  buy  some  of  their  stocks  and  bonds  at  low  figures,  for  a 
long  holding  if  necessary,  has  seldom  been  equaled.  Though 
it  is  hardly  necessary  to  add  in  this  connection  that  parties 
who  make  such  purchases  should  be  strong  enough  to  hold, 
and  not  liable  to  be  shaken  out  on  every  5@10  per  cent 
fluctuation  in  prices. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  21^  to  7  per  cent, 
4J^per  cent  having  been  a  fair  average.  To-day  rates  on  call 
were  Z%  to  i%  per  cent.  Prime  commercial  paper  is  quoted  at 
6@ 6 J^  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £658,000.  and  the  percentage  of  reserve 
to  liabihties  was31-51,  against  33.51  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  Fi-ance  lost 
13,075,000  francs  in  gold  and  5,975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  4  showed  a  decrease  in  the  reserve  held  of  SI. 019.900 
and  a  surplus  above  the  required  reserve  of  §11,511,300,  against 
$14,075,400  the  previous  week. 


Capital 

Biirplus 

liOans  and  disc'ts 

Circulation 

Net  deposits 

Bpecie 

I/egal  tenders 

Eeserre  held 

liegal  reserve 


1890. 
Oct.  4. 


Dlfferen'sfrom 
Free.  week. 


60,812,700 
59.987,100 

401,838.800 
3.507.600 

413,016.000 
93.798,300 
20,966,900 

114.765,200 
103,254,000 


1889. 
Oct.  5. 


60, 
54 
Inc. 7,809,700  407 
luc .  25,700  3. 
luc  .6,1 77,200  41 2 
Inc.  401,000  167, 
Dec.  1,420,9001  34, 

Dec,l,019,900  101. 
Inc.  1,544,300, 103, 


,762,700 
.625,100 

316.500 
.959.700 

273,800 
,321.700 

078,700 
400,400 
,063,450 


18SS. 
Oct.   6. 


60.762,700 
49.818,200 

395,636,400 
6,517.900 

412.762,800 
84,902.900 
29,705,300 

114.608,200 
103,190,700 


Barplns  reserve.)   11,511,200  Dec.2.564,20o!df.l,66slo50,   11,417.500 

Foreign  Exchange.— The  sterling  exchange  market  is  quiet 
and  lower,  rates  having  declined  in  consequence  of  small  in- 
qmry  and  a  larger  offering  of  bills.  Actual  rates  are  :  Bank- 
ers sixty  day's  sterling,  4  81,14^4  %1U  ;  demand,  4  86'd4  SBir  ■ 
cables,  4  87@4  873^.  ^      ".4  , 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
K  discount,  selling  par;  New  Orleans,  commercial  ?3-00  dis- 
count; bank,  par;  Charleston,  buying,  i^@316  discount,  selling 
|l  000  d-  "5>§9'>c.  per  §1,000  discount;  Chicago,  70c.  per 


Posted  rates  of  leading  bankers  are  as  follows: 


October  10. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commeroiaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Dayt. 


4  82  4  87 

4  SO     84  8OI4 

4  79%«4  80  • 

5  231835  22I2  5  2058a5"2O 

3915,,  3J0        40>,Ra'40i4 

94%a94i2|   9514395% 


Demand. 


United  States  Bonds,— Government  bonds  stand  to-day 
just  where  they  did  last  week.  The  Secretary  of  the  Treasury 
offered  yesterday  to  purchase  more'of  the  4>^  per  cents  at  par, 
with  interest  to  maturity,  and  accepted  to-day  §5,000  of  them. 

The  closmg  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periods 


4>s8, 1801 reg.  Q.-Mch. 

4>9S,  1891 coup.,(3.-Mch. 

4b.  1907 Teg.  Q.-Jan. 

Dostamp'diut.  pd.l 

49,1907 coup.  Q.-Jan. 

Do  ex-cp  toJ'ly,'9l' 

69,  cur'cy,'95 reg.  J.  &  J. 

69,  cur'ey,'96 reg.  J.  &  J. 

6a,  cnr'c.r,'97 reg. 'J.  &  J. 

6s,  cur'c;,'93 reg.  J.  i-  J. 

69,  cur' jy ,'9  a — reg.  J.  &  J. 


Oct. 
4 


•104 

1*104 

1*12212 

*119i2 

*122i3 

*319i2 

*114 

*116 

*119 

*122 

*125 


Oct. 
6. 


104 
104 
'1221a 
■1191a 
122 12 
II9I2 
114 
■116 
'119 
122 
■125 


Oct. 

7. 


*104 
*104 
■»122i3 

"11912 
*122i2 
no's 
-114 
ni6 
*119 
•122 
*125 


Oct. 

8. 


-104 

•104 

•12213 

•11913 

•122i« 

•11912 

•114 
•116 
•119 

•122 
•125 


Oct. 

Oct. 

9. 

10. 

•10313 

•104 

•I03I2 

•104 

'I22I2 

•12213 

•11913 

'1191s 

•12213 

•I22I3 

'II912 

'1191a 

•113 

•113 

•116 

'116 

•119 

•119 

•12113 

•12113 

•124 

•124 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  well 
held.  The  sales  include  the  following:  Alabama,  Class  A, 
$6,000,  at  103i<@104;  Louisiana  consol.  4s,  §4,200  small,  at  86; 
North  Carolina  6s,  1919,  §5,000,  at  125;  South  Carolina  6s; 
Brown  consols,  $1,500,  at  100;  Tennessee  settlement  3s,  §3,000, 
at  72,  and  5s,  §2,000,  at  103i^;  Virginia  63,  deferred  trust  re' 
ceipts,  $5,000,  at  9)^. 

Such  severe  and  prolonged  depression  in  the  stock  market 
could  not  but  have  a  demoralizing  effect  on  the  market  for 
railroad  bonds.  A  general  fall  of  prices  has  taken  place,  and 
this  fall  in  not  a  few  cases  has  been  very  marked.  Atchison 
4s,  for  instance,  fell  2}^  points,  to  81i^^,  the  incomes  Z%  points, 
to  55.  Reading  incomes,  too,  declined  notably  — the  first 
preference  bonds  4%,  to  62i^,  the  second  preference  bonds  to 
42.  and  the  third  to  34.  Richmond  Terminal  collat.  trust  fives 
sold  down  to  68.  Over  twenty  leading  issues  sold  lower  this 
week  than  at  any  time  previously  tliis  year.  To-day,  however, 
there  has  been  a  partial  recovery,  as  is  shown  by  the  fact  that 
Reading  first  preference  bonds  close  at  65^^. 

Railroad  and  Miscellaneons  Stocks.  —  The  downward 
movement  in  the  stock  market  noted  last  week  was  accelerated 
early  this  week  by  the  less  favorable  bank  statement  and  by 
heavy  sales  on  London  account.  Fears  also  of  a  strike  on  the 
Erie  and  rumors  of  various  kinds  were  made  use  of  to  keep 
things  imsettled.  On  Thursday  false  reports  of  a  panic  on 
the  London  Exchange  added  to  the  weakness  already  prevail- 
ing, and  stimulated  the  extreme  decline,  which  carried  more 
than  fifty  leading  stocks  to  the  lowest  prices  of  the  year. 
While  there  has  been  much  selling  for  the  short  account, 
there  has  also  undoubtedly  been  a  heavy  liquidation  of  long 
stock,  or,  in  other  words,  the  selling  out  of  a  large  amount  of 
stock  that  had  been  carried  for  a  good  while  in  hopes  of  a 
rising  market  to  sell  on.  The  stocks  held  abroad  have 
been  particularly  ijrominent  in  the  decline.  Louis- 
ville &  Nashville  was  thrown  on  the  market  in 
large  amounts  and  broke  to  79.  Union  Pacific  and  St. 
Paul  were  treated  only  a  little  less  severely,  St.  Paul 
falling  to  a  point  where  it  has  been  only  once  since  1879. 
Reading,  too,  from  401-^,  at  which  it  sold  last  Friday,  was 
knocked  down  to  34J^,  and  Atchison  tumbled  to  33.  Erie, 
on  the  rumored  danger  of  a  strike,  likewise  figured  promi- 
nently in  the  decline,  and  Illinois  Central,  on  moderate  sales, 
fell  to  901^. 

But  in  addition  to  the  London  stocks  many  others  were  al- 
most as  noticeable  for  weakness.  Burlington  &  Quincy  went 
below  90,  New  York  &  New  England  to  39)^  and  Rock  Island 
to  74 Jg,  while  North  American  reached  31  Jg.  Much  comment 
was  excited  by  the  sudden  activity  of  Western  Union,  said  to 
be  due  to  the  selling  out  of  a  pool,  the  stock  falling  below  80. 
Tennessee  Coal  &  Iron  preferred  experienced  an  exceptional 
decline  on  small  sales— from  99  on  September  23  to  80  Wednes- 
day. Pullman  and  Distilling  &  Cattle  Feeding  stocks  were 
conspicuous  exceptions  to  the  rule,  and  sold  higher.  A  stock 
dividend  which  many  expect  accounts  for  the  strength  of 
the  former  and  tha  expectation  of  increased  dividends  that 
of  the  other. 

Sugar  has  been  weak,  and  Buckeye  certificates,  on  a  reduc- 
tion in  the  price  of  oil — said  to  be  forced  by  the  Standard  Oil 
Company — dropped  to  19,  as  against  30}^  on  Wednesday  of 
last  week. 

Qptton  oil  new  preferred  was  relatively  strong  in  the  face 
of  the  general  weakness.     Silver  fell  off  over  two  points. 

From  the  lowest  yesterday  there  was  a  rally,  and  to-day  the 
tone  of  the  market  was  rather  better.  The  price  of  Lackawan- 
na was  raised  from  142  J  £  to  144  Sg;  but  this  was  exceptional 
and  had  little  effect  on  prices  in  general. 

The  Secretary  of  the  Treasury  has  purchased  this  week 
880,000  ounces  of  silver,  at  prices  ranging  from  §1-1070  to 
$1'1235.  The  purchases  took  place  as  follows:  On  Monday 
300,000  (out  of  780,000  offered),  at  §M215(a§l-1235;  on  Wednes- 
day 380,000  ounces  (out  of  743,000  offered),  at  $l'1158'(a§l-ll7; 
to-day  300,000(out  of  843,000  offered),  at  §1-1070@§1-1090.  The 
total  purchases  in  October  aggregate  1,615,000  oimces. 
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NEW  TOBK  STOCK  EXCHAXaE— ^CrJVg  STOCKS  for  week  ending  OCTOBER  10,  and  tince  JAN.  I,  IM*. 


BTOCK& 


Active  KK.  Mlocka. 

Ati'lilnon  Ti))).  A  Hnuta  He.... 

Atlunlli'.V  rnt'lllr 

CiiimiUiiii  I'acltio ■ 

Caiiiitlu  Sniithoni 

OtMitnil  iir  Ni'w  Jersey 

Opntriil  rai'ltlc 

Obesapi-ake  iO.— Vot.Tr.oert. 
Do  do    iBt  pret.. 

Do  do   2dpref... 

Ohlcnfto  A  Alton 

Clilc.  A-  Atl.  Itiiief.Tr.  Reo... 

Cblcak'o  litiriiiiKton  &  Qiitucy. 

ObicaKo  d^  Kostern  lUliiols. 
1)0  pref. 

Ohicatro  Milwaukee  &  St.  faul. 
Do  pref 

OUoaeo  &  Nortliwesteru 

Do  pref. 

Ohlcaeo  Kock  Island  A Pnclflc. 

OilcaKo  St.  Louis  &  PlttsburR. 
i>o  pref. 

Oblcoeo  Bt.  Paul  Mln.  &  Om. 
Do  pref 

OleTe.  Clucln.  Chic.  &  St.  L... 
Do  prof. 

OolunibusnocklnKVal.  ATol. 

Delaware  &  Hudson 

Delaware  Lackawanna  <sc West 

Denver  &.  Rio  Qraude 

Do  pref 

East  Tennessee  Va.  <fe  Ga. . . . 
Do  1st  pref. 

Do  2d  pref 

Bvansvllle  A  Terre  Haute 

Great  Xorthern,  pref , 

Illinois  Central , 

Iowa  Central 

Do  pref, 

Iiake  Erie  <t  Western 

Do  oref 

liSke  Shore  Sl  Mlob.  Southern 

Jjong  Island 

IiOulsvUIo  &  Nashville 
liouls.  New  Alb.  &  Chicago . , 
Manhattan  Elevated,  coiiso! 

Mexican  Central 

Mkhlirau  Central 

Milwaukee  LakeSh.  <&  West 

Do  pref. 

Milwaukee*  Northern  .. 

Mlnneaiiolis  &  St.  IkjuIs 

Do  pref 

Mo.  K,  <fe  Tex.,  all  ass'nt  paid 

Do.    new  pref.  when  issued 
Missouri  I'aciflo 
Mobile  A  Oliio... 
Nash  v.ClmttanooKaASt.  Louis 
New  York  Central  &  Hudson 
New  York  Chic.  A  St.  Louis. 
Do  Istpref 

Do  2d  pref. 

New  York  Lake  Erie  <k  West'n 
_       Do  pret. 

New  York  A  New  England. 
New  York  New  Hav.  A  Hart 

New  York  Ontario  <s  West 

New  York  Susquehan.  A  West. 
„       Do  pref. 

Norfolk  AWestem 

Do  pref 

northern  Pacific 

Do  pref , 

Ohio  A  Mississippi 

Ohio  Southern ..',. 

Oregon  K  y  A  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. . 
Peoria  Decatur  A  EvansvlUe 
Phila.A  Read.  Vot.  Trust.  Cert. 
Blohiuond&WestP't  Terminal 
Do  pref. 

Bio  Grande  Western 

_       Do  pref. 

Borne  Watertown  A  Ogdensb'K 
8t.  Louis  Alton  A  T.  H  ,  pref. 
8r..  L.  Ark.  A  Te.T..  trust  rec.. 
St.  Lou.  A  San  Fran.  1st  pref 

Bt.  Paul  ADuluth,  coin 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba 

Southern  Pacific  Co 

Texas  A  Paeittc 

Tol.  Ann  Arbor  A  N.  M 

Toledo  A  Ohio  Central ' ' ! ! 

„  .    Do.  pref! 

Union  Pacific 

Union  Pacific  Denver  A  Gulf' 

Vabash 

Do  pref. 

Wheeling*  Lake  Erie 

Do                do        pret 
Wisconsin  Central  Co 

raiBcellaneonii  Stocksl  i 
Amer.  Cot.  Oil  Trust  receipts. 
Buckeye  Pipe  Line  Certirs  5  ' 

Chicago  Gas  Co | 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co... 
Distilling  A  Cattle  F.  Co.'.'.'.'.' 

Edison  (kiieral  Electric 

Laclede  Gas  (St.  Louis) " 

Nattona  I  Lead  Trust 

North  American  Co '."'. 

Oregon  IniprovementCo... 

Pacific  Mail 

Pipe  Line  Certlflcatesv  '. 

Pullman  Palace  Car  Co .. 
Silver  Bullion  (Jertlflcates 

Buear  Rollneries  Co 

Tennessee  Coal  A  Iron 

_,       Do  do         pref 

western  Union  Telegraph . . . 


HIOHSaT  AND  LOWEST  FBI0K8 


Saturday, 
Oct.  4. 


36>s  se^s 

5%  STj 

70%  70-1i 

5S>4  93>4 
1U>9  115 

80  SO 

19  19>« 

3<3       30  Hi 
120     132 
*12»a    ISM 

92Hi    83'e 
'42       44 
♦SSHj    PI 

«li>B  63°8 
108»«  lop's 
100=%  10738 
140     140 

77%    79's 


Mondar, 
Oct.  6. 


•14»9 

40 

*2S 


10 
40 
30 

98 

eo»4  07% 

90       96 

ZOH    300e 

155     1553e 

143>e  144 

•18        19 


56% 

Sis 

78 


60 

839 
•75 
2016    20% 
'120     125 
•78        80i» 
103%  103!% 
*7  8 

22        22 
1408    15 
57       58 
107     10738 
•90     ■  93 
«2i8    83=9 
♦41       43 
105     105 
241a    24% 
05       95 
90       90 
110     112 


♦5»4 
'13 

lO'a 
•25 

07 

27 
•97 
104 

loJfl 
•08 
•36% 

233a 


e>s 

15 

I7I4 

20 

OS'e 

27 
100 
104% 

151a 

6914 

38 

23% 


41  >3    42Se 
260 


IT^a  18 

658      6% 

27  27 

I7I1!  17i« 

5914  5958 

28%  20ie 


7414 

23 
♦20 
'96 

30 

18 


51s 
23 
211s 
99 
30I4 
19 


36%    3758 
1334    19 


75 
19 
50 


75 
♦15 
♦45 
lllialis 
120  123 
•11        12 

74       75 


107     109 
2818    281a 
I8I4    18=8 
33%    34 


92 

"50'8  521a 

25%  261a 

♦1013  10% 

21  2218 

331a  3458 

72'8  7468 

20i<)  2012 

20%  2014 

25  25 

431s  44I3 


34T9    30V» 
5>a      Bifl 

•70       78 
03       S314 

113^8  115 

•30       31 

ipig    191s 

S3       54 

85       85 

•120     132 

♦121s    I314 

9158     9838 

42       4;- 
88       881s 
60  >s    6218 
108%  1091s 
100     107 
140     140 
76''9    7814 
14%    14i« 
♦40       43 
29        29 


6513 

90 

30 
1531s 
141% 

1758 

54% 

8% 

73 

20 

115 

'70 

102% 

8 
♦22 

1438 

SOM 
100% 
♦89 

79 

42 
104% 

2358 

92% 
■89 
110 


67 

96 

30% 
155 
143^8 

17% 

55 
8% 

73 

20 
125 

70 

102% 

8 

26 

15 

57 
106^8 

92% 

82% 

42 
104% 

245; 

93 

91 

111 


'014 
♦13 


6 
15 


16%  10% 

♦24  25 

66%  08% 

27  27 

100  .... 

104  104'4 

♦1514  15'8 

♦08  69% 

♦30%  37% 

22''8  23% 

57  57 

40%  4238 
260 


1738     1778 

0%      0% 


27 
♦16 
58 
27% 
73% 
22 
20 
96 


17 

17% 
58% 

28T8 

75 
22% 
20 
96% 
2958    30% 
17%     17% 
36%    38 
18        1858 
74       74 
♦16       19 
45       40 
112     114 

120      

11%    11% 
♦72        80 


100 

27% 
17'8 
33 


5014 

25% 

10 

21 

32 

71 14 

20 14 

20 

•25 

4258 


45%  45% 
9758  97B9 
46 '8    47% 


16%     17 
20%    2038 
343s    35% 


39%    40I4 

77''9    80% 
220%  221 
112%  113 

7719    78 14 

41%    43 
♦94       90 

8158    82% 


45% 
08 
48 
90^8 

1458 
19^8 

33% 
•41 

38% 

77% 
218% 
1114 

7559 

40 
•94 

«0% 


108% 

2838 

1814 

33^8 

08 
92 

5158 

26% 
10% 
21% 
32''8 
72% 
20% 

21 
30 

4438 

95 

46I4 

98 

40 

96''8 

15%1 

2038 

34% 

43 

39% 

79% 
221 
112% 

77% 

41 

96 

81% 


Tuesday,    Wednectoy, 


Oct  7. 


33%  8OI4 
•869  « 
77%  771. 
62%  53:"m 
114%115 
30%  30% 
19%  195» 
54  51% 
35%    36 

' 132 

■ 13 

91%    93% 

41%    42 

88       88 

61%    0238 

109     1103(, 

106«8  IO714 

139%  141 

77        7814 

il4%    14% 

40       40 

28%    28% 

85        85 

0014  O7I4 
96%  97V| 
3038    30% 

153     15414 
143%  143^8 

17'9    18 

5514  55I4 
8%   8% 
♦73   76 

20%  20% 
116  116 
•77   79 
102%  104 

♦7    8 
♦22   25 

15  15 
57%  58 

100%  107 

88   88 

80%  81% 

♦41%  44 

104  104% 

24%  25 


90   90 
110%  110% 


5  5 

•13  15 

10%  17 

•24%  25% 
0759  68% 

27  27 

100  .... 

I0414  1045e 

15%  15% 

♦68  69% 

3614  36% 

2258  23% 

60  60 

4159  4238 

260 

1758  17^8 


♦658 

27 

17 


7 
27 
17 


58%  58% 
28%  28% 
74%  75% 
22       22 


•20 
95 


21% 
95 


30%    31% 
•17       20 


38 

18 


3rj% 
1    " 


74I4    74% 
>17        19% 


48 
112 
120 
♦11 

*72 


48 
114 


12 

80 


Out  8. 


33%  SS^a 

•5>«  8 

70%  70% 

52%  63% 
115     lis 

•30  81 

10%  19% 

54  64 

35%  86% 

.'.'.'.'.'.    13 
DOag    92% 
41%    41% 
«8%    88% 
59%    62 
lOS-,  109% 
105%  107 
110     140 
75%    77% 
14%    14% 
40       40 
•28       20 
85       85 
65       6638 
•90%    97% 
29%    30% 
15358  154 
142%  144 
1658    17% 
54       65% 
8%       838 
73       73 
19       20 
115     120 
78%    78% 
U9%10L% 
7  7 


•15       15% 

56''9    58 

105^8  106% 

"89       92% 

7938    81% 

41       42 

102%  104% 

24       25 

90       90 

•89       92 

110     110% 


*5 
•13 

16% 
♦20 

67 

25% 
100 
103 

15% 
*(i8 
♦36% 

21% 


6 
15 
16% 
25 
68 14 
25% 

i045^ 
15% 
69 
37% 
23 


41        4236 


17% 

175s 

■058 

7 

27 

28 

38% 

59 

27% 

2S5a 

V3 

74''„ 

■I'Z 

22 

20 

20 

95 

99 

;n% 

32% 

18 

18 

36''9 

88 

17''8 

183r 

70 

73% 

17 

20% 

48 

50 

•110     114 
120 
11 

♦72 


H 
80 


106 
27 
18 
33% 


5158 

20% 

10% 

21 

32% 

72 

20 

20 

20% 

44 

■45" 
97% 
47% 
97 

♦15 
20% 
3138 

40 

39 

78% 
220 
110% 

76% 

39% 

89 

81% 


109  1 
28 
1838 
3439' 
68  I 
92  ' 
52% 
2!j% 
10% 

2158 
3338 

73  3e 
21     I 

20%! 
25    ) 
45 
95% 

47    I 

97''8 

48%! 

97     I 

17 

20%! 

35% 

40-'e| 

40 

80%I 
220 
111% 

78%: 

41% 
90 

82 


'107 
25% 

1738 

♦33 


50% 

'iS-'B 

10 

20 

31% 

70% 

19% 


108% 
27 
18% 
34% 
68 
92 
52% 
20% 
10% 
21 
333? 
73% 
20 


Thursday, 
Oct.  0. 


33       34% 

S<^      6H 

70%    76% 

611%    68% 

111     114% 

29       30 

19  10^ 
63       63 
84%    86% 

124     180 

13 

89^    91% 
42       42 
87       87 
68%    60 
108     100% 
106%  1005, 
140     140 
74''8    70% 
♦14        16 
88%    38% 

20  27% 
82        82 
04%    05% 


28%    -2958 

152''8  153% 

140%  142% 

•10%    1769 

54       54% 

8  8 

•72  75 
18%  19 
lid  120 
70%  77 
96%  98% 
•7  8 

•22       27 
14%    14% 
67       67% 
105%  10658 
•88       92 
70%    8058 
40       41 
101%  102% 
23%    24% 
90%    90% 
•89       92 
110     111% 


♦5 

12 

♦15% 

♦22 
66% 
25% 

100 

10234 

•15 
07% 
36% 
21% 


0 
13 

10% 
25 
07% 
27 

i03% 
15% 
67% 
36% 

2238 


39%    415e 


17% 
6% 
25 
16 
58 
20% 
72''8 
21 

♦18 

♦93% 
2938 
17% 
34% 
16% 
69''8 

♦16 

•43 

113 

120 

♦10 

♦72 


17% 
6% 
26 
16 
58 
28% 
73% 
21% 
22 
97 
29% 
17% 
36'e 
17% 
71% 
19 
50 
113 


11 

80 


20%    20% 
19       21 

43%    4409 


43%  45% 

97%  9768 

47%  4858 

95  95 

15  15 

20  20% 

3258  35% 

40''a  40''8 

38%  39 

79%  80% 
219     219% 

111       11138 

76%  77% 

39%  40% 

80  89 

SOI.)  R2% 


107 
24% 

1658 

33-'8 


5038 
25% 

958 

19''8 
30% 
68% 
19 


107 
25% 
1739 
33''8 
68 
92 
51% 
25% 
10 
2058 
31% 

7038 

19% 


1878    19% 
20       21 
41%    44 


Friday, 
Oct.  10. 


aalet 

of  tbs 

Weok, 

BbarM. 


83%    34%' 
•6         6 

•76%    77% 
62       62% 

114  110 
81  81 
19%    10% 

•63  66 
86       86 


HaoKo  of  ihu««  la  taaa 


Loweat. 


BlghMll 


*n> ... 

01       03% 
•43       44 

•86       89 
69%    60% 
109     110 
106%  107 

140     

76  77 
•14%  16 
•38  40 
27  27 
82  82 
05%    07 


2858  29% 
153%  153% 
142ii  144% 
17%  17% 
5459  55 
'8  8% 

*72       75 
19%    19% 
116     120 
♦76%    78 
9»%101 
♦7  8 

♦22%    25 
15        15% 
57%    69 
10638  107 
■88       92 
80%    81% 
♦41%    44 
102%  103% 
23''8    24 
91%    91% 
89       89 
112     112 


♦5 
♦12 
16% 
23 
07% 
27% 

ibs" 

15% 
09% 
'36 
2139 


6 
13 
16% 
23 

68% 
27% 

100 

103% 
15% 
69% 
37% 

2238 


40%    41% 


17%  17''8 

6%  6% 

27%  27% 

•16%  18 

•56%  59% 

27%  28 

73  ■'8  74% 

21%  22 


'19 
92 


20 
96 


30%    31 
18%    18% 
3539    3068 
17%    18 
72%    73% 
•17       19 
•45        50 
112     112 

120     

♦10%    11 
80       80 


100% 
25 

1738 

34 


44 

97 


41% 
97 


47%    47''8 
88%    89 


♦12 
19% 


15 
20% 


31^8    33% 


37%  38% 
79%  82 
218  220''8 
110%  iim 
76%  77% 
39%    40% 


79U    81% 


51% 

25% 

10 

20% 

30% 

7038 

19% 

19% 

20 

43% 

94 

44% 

97 

48 

90 
♦14 

19% 

32% 
♦38 

38% 

80 
220% 
110% 

76% 

40 

82 

80% 


108 
25% 

1758 

34% 

68 

92 

52% 

26% 

10% 

21% 

3158 

71 
20% 

19% 
21 
44% 
94 
45 
97% 
48% 
92 
19 
20% 
34 
41 
39% 
81% 
221 

11058 

77% 
42% 
83 

S15s 


11S.46S    30%  Jan.  1ft    60%  May  U 
600^     4%P«b.  27      l(%May  I» 

7,1.VV  61  %  Oct.     0;  Ot%JuD« 

0,387  111     -     ■ uuo 

94.5 
7,306 
3,600 
2,010 


119,000 

1.249    26%  Feb. 

1,200    70     Feb. 

142,727    68%  Oct. 

9,436  108     Oct. 

20,202  106%  Oct. 

850 139     Oct.     2 

77,046    74''»O0t.     0 

700    14%  Oct.     6 

700    88     Sept.  11 

1,750    26     Oct.     0 

450    82     Oct.     0  1 

31,055    64%  Oct.     9|  80%  June  It 

95     Aug.  25;  101     May  13 

18%  Jan.  IS,  32%  Sept.   S 

147     Jan.     2  176     May  M 

xl34%Apr.  2  140%  July  21 

14%  Apr.     1    2178  Sept.    5 

45     Mar.  26 


10,496 

3,269 

101,690 

1,280 

4,595 

2,470 

420 

1,735 

100 

250 

5,702 

20 


1,700 

4,630 

24,476 

5 

114,557 

1,100 

4.626 

6,400 

568 

220 

1,040 

"206 

600 

2,486 

120 

63.394 

2,614 


6,578 
405 
310 
450 

33,380 
350 

29,730 


7,775 

714 

1,265 

6-30 

1,560 

10,625 

45,311 

1,820 

400 

237 

2,883 

1.260 

88,845 

46,710 

4,090 


Oct. 
29  Oct. 
10  Oct. 
63  Oct. 
34%  Oct. 
120     Mar 


0  128%  May  : 
9  30%  May 
4  27%  Jan. 
9  06%  May 
0  40%  July  li 
O1I35  Jan.  21 
6%  Feb.  2hI  15%  June  16 
89%Oct.  9  111%  May  IC 
8    46%  July  15 

8  93     July  lA 
0    70%  May  26 

9  123%  May  30 
0'll7     May  2« 


148     May 

08%  Jan. 

18%  Feb. 

63     Feb.     _ 

SO'Tg  May  10 
100%  May  1ft 


01%Ang.  28 
1 1  %  .May  21 
81     May  21 
27%  May  21 
27     June  27 
80    Jane  10 
120     Jan.  31 
12%  May  13 
33%  Mar  IB 
lO'sMay  15 
08     Jan.  31 
Aug.  21  114%  June    5 
Mar.    5 1  95     July  25 
Oct.     6    92%  May    5 
June    2    54%  Mar.  10 
Jan.  I4I117     May  18 
17%  Feb.  18  •31%  June    4 
90     Oct.     8 104%  June    6 
Sept.  13  104     Jan.  23 
Sept.    6  117     Jan.  3S 


8  Oct.  9 
67  Jan.  6 
IS  %  Oct.  9 
96  Jan.  17  127 
71  Feb  19 
96%  Oct.  9 
6  Feb.  19 
22  Oct.  4 
14%  Oct.  9 
56%  Oct.      6 

103 
86 
79 
33 

100 


84 

106 

50 

5 

12 


Jan.  13 
Sept.    5 
Jan.     3 
0%  Apr.  23 
2'2     Apr.     1 


62%  .May  16 
8  May  3 
20  May  9 
2058  July  16 
31%  May  10 


66%  Sept.  151  79%  May  10 
13  Jan.  71  30%  Sept.  25 
102  Jan.  61IO6  Sept.  2 
102%  Oct.  9  111  June  3 
15i4  0ct.  10  18%  Jan.  2» 
07  Sept.  12I  75  Jfay  5 
30  Feb.  211  42%  May  5 
21%  Oct.  10:  29%  May  19 
57  Oct  6  69%  .May  23 
39%  Oct.  9  52%  May  16 
244%  Jan.  10  270  June  16 
17%  Oct.     9    2'->%  May  20 


0%  Mar.  23 
25  Oct.  9 
10  Oct.  9 
58  Oct.  6 
26%  Oct.  9 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 


9  May  10 
345oMay  13 
24'^  May  6 
0638  May  20 
39%  June  10 
86  May  19 
27%  Aug.  2S 
24     June    6 


21     Oct,  10  108%  Apr.  24 
29%  Oct.     9    56     Jan. 


10%  Jan.  17  24  May  3 
34%  Oct.  9  48%  May  19 
16%  Oct.  9  28%  May  21 
69''8  0ct.  9  87%  May  21 
15%  Feb.  27  24^8  May  10 
SOOi  40  Mar.  3!  53%  May  14 
240  104     Feb.  17  120     July  24 

115     Jan.     7  130%  May  13 

400    10%  Sept.  15     14'9May     9 

156    70     July  31  105%  May  24 

.    31     Sept.  22;  38%  June  16 

I  82%  Jan.  18    99     July  18 

200105     Sept.  15  115     Jan.     9 
3,400,   24%  Oct      9    37i4Aj>r.  23 


16,193, 

2,800 


109,985 
3,933 
4.480 
11,590 
11,513 
5.370 
6,490 


1658  Oct. 
30%  Jan. 
42%  Feb. 
68%  Feb. 
60%  Oct 
25%  Oct 
9%  Oct 
19%  Oct 
30%  Oct 
67  Feb.  24 
19     Oct.     0 


3.220    1878 
147,000    19 
38,695    40% 
10    68 
5.770    39% 
2,1751  92 
5,235    36% 
1,830    83% 
1,432    13 
53,000    16% 
67,223    3178 
445'  40 
9.460    36% 
337,000    77 
5,192  187 
/,7jo,oGol    97% 
122.445    50 
7,6'20    39% 
£00    80 
42.5181   79I4 


Oct  9 
Oct  8 
Sept  15 
Feb.  20 
Jan.  2 
Jan.  2 
Mar.  4 
Oct  9 
Apr.  14 
Feb.  21 
Oct.  9 
Oct 
Feb.  2 
Sept  30 
Feb.  28 
Jan.  31 
Jan.  10 
Oct.  7 
Oct.  8 
Oct      9 


Apr. 
24%  May  20 
42%  June  IS 
08%  June  11 
95  Aug.  19 
0878  Jan.  28 
38%  May  8 
15  May  13 
31%  May  14 
12%  May  19 
79%  May  19 
36%  Jan.  !• 

34%  May  19 
42%  Aug.  18 
65  May  15 
95%  Sept  29 
64%  June    6 

107%  May  If 
49     Oct     6 

119  May  21 
23%  .May  14 
24%  May  15 
47%!H'l>t  8 
54  May  13 
47%  July  IS 

108%  Jan.  31 


121 
95 
89 

119 

87 


July  34 
Aug.  19 
May  21 
Jan.  7 
Jan.  27 
Mav  14 


*  Ihete  are  the  prices  bid  and  asked ;  no  solo  made  at  the  Board.    §  Prices  from  both  Exchange*,   x  Ex  dividend.     \  Loweat  U  ex-diT. 
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NEJV  YORK  STOCK  EXCHINUE  PBtCES  (Coutiuiial)— /.VAgr/Fg  ST00K3.         (j  Iiilicites  actual  salei.) 


Inactive  Stocks. 
H  Indicates  unlistod. 


Oct.  10.     i  liatige  {sales)  in  IrtiiO. 


Bid.     Ask.       Lowest. 


Rnilroait  stocks. 

Alabama  &  A'lckburfcTI 100 

Albany  &  Susquelianna 100 

Atlanta  &  Cliarlottc  AirLK....100 

BeUeviUe  &  Soutli.  111.  pref ! 

Boston  &  N.  Y.  Air  Line  pref ....  100 

Brooklyn  Elevated^ 100 

Buffalo  EocUester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Rapids  &Nor 100 

California  PactflcIT 100 

Cedar  Falls  &  Minnesota 100 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

DulutliS.  Shore  &  Atlan. If 100 

Preferred^ 100 

Flint  &Pere  Marquette 100 

Preferred 100 

Georeia  Paclflcir 100 

Green  Bay  Win.  &  St.  Paul....  100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  MichiKan.H 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Kingston  &  Pembroke 50 

Ivouisville  Evans.  &  St.  L 100 

Preferred 100 

l,oui6ville  St.  L.  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Manhattan  Beach  Co 

Uarq.  Houghton  &  Onton . . " . .  100 

Preferred: 100 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

Uewport  Sews  &  Mlse.Yal.l . .  .100 


35 


07 
120 


33 


100 


37 


75% 

76 

U'fl 

3 

7 

341b 

5 

7 

15 

25 

6ifl 

H 

23 

24 

25 

93 

8 

11 

H 

2 

3 

9(» 

15 

17 

3 

5 

t  ll"* 

29 

60 

J  3OJ4 


4 
14 
90 


35     Apr. 

171     May 

8S     Jan. 

lOlii'Jan! 

3714  June 

15     Jan. 

76     Oct. 

25     Jan. 

10  Mar. 
2     Oct. 

154  Mar. 

25  Apr. 

5  Feb. 
18  Feb. 

453  Mar. 
20  Apr. 
22  Aug. 
95»8  Mar. 

11  June 
S^s  Jan. 
2%  Sept. 

95     Oct. 
10     Sept, 

6  June 
'T^  Sept. 

III2  Oct. 

29  Aug. 
58     July 

30  May 
i  67i3July 

115     July 

4%  May 

10     Jan. 

82     May 

58     Aug. 

4'%  July 

149     Mar. 

17%  Feb. 


June 
July 
Apr. 
Apr. 
F 


Highest. 


35     Apr. 

175     May 

91%  May 

107 
39 
41 

80 
35 
Ills  May 

5  Fi'l'. 
157     Jan. 

35     Way 

9 Is  May 

27     May 

15  Feb. 
2414  July 
38 14  May 

103  "s  May 

14i4Mar. 

lO's  May 

7     Mav 

99 >s  Mar. 

16  Oct. 

6  June 
13i4May 
24 "2  Jan. 
31  Aug. 
65  Aug. 
3314  Aug. 
75     May 

115     July 

7  Apr. 
I5I4  Apr. 
9OI2  Mar. 
64     Apr. 

8I4  May 

I56I3  June 

18     Feb. 


Inactive  Stocks. 
II  Indicates  unlisted. 


Oct.  10.       Range  (sales)  in  1 890. 


Bid.  i  Ask.       Lowest. 


BigheU. 


N.  Y.  Lack.  &  We-stern 100] 

Peoria  t.t  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago... .100, 
Pittsburg  &  Western 50 

Preferred 50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island 100 

St.  Louis  Alton  &  T.  H 100 

South  CaroUua 100 

Toledo  Peoria  &  WesternH 100 

Toledo  St.  Louis  &  K.  Citytl 

Virginia  Midland 100 

miscellaneous  Stocks. 

Adams  Express 100 

American  Bank  NoteU 50 

American  Cat  tie  TrustH 

American  Cotton  Oil  Co.lT 100 

PreferredU 100 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Bnmswick  Company 100 

Columbus  &  Hocking  Coal 1 00 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  &  Wilkes.  CoalTI 

Maryland  Coal 100 

Minnesota  Iron 100 

Kew  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Impra  vement . ,  pref 100 

Peuusylvaiiia  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph  — CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

1  Wells,  Fargo  Express ..100 


110     Apr. 

gifl,   13         8     Sept. 

: 'iSlHMar. 

27    ;   30       25i2Jan. 


34 


3%      5 

15      

15       18 
52      


:l49i3 
41 


!  IS 

:  401*. 

113 

;  82 

98ie 
{  26 
:  23^8 
102 
26 

■■22'" 
14 

"■9" 

:  4514 


43 

14 


4Lia 
116 

83 
100 


24 
102 
28 
55 
25 
16 
85 
11 


37 


■I- 


,   40 

7  I  8 
40  41 
15       19 

:  68%, 

140    I 143 


34  Sept. 
179  Jan. 
13  Aug. 
30»4  Oct. 
lis  Jan. 
14%  Jan. 
17  Aug. 
38     Jan. 

147     Oct. 

4212  July 

10     Jan. 

17     Oct. 

38     Oct. 
110     Sept. 

82     Oct. 

98     Sept. 

25I3  Oct. 

15     Jan. 
lOOHs  Sept. 

2212  Jan. 

521s  Aug. 

23     June 

13     Jan. 

80     May 
712  Apr. 

36     Jan. 

90     Mar. 
290     Juue 

5812  Sept. 

31     May 
6     Feb. 

351s  Feb. 

181s  Apr. 

63     Sept. 
135     Jan. 


;115    June 

15  July 
157     Jane 

30     May 

41     May 

185     Mar. 

16  May 
1  461s  May 

4  May 
20 12  May 
191s  Aug. 
531s  May 

'l56  Jan. 
42i2July 
151s  June 

32  May 
75     Mar. 

120     May 

87     Jan. 

100     Sept. 

!   36     Jan. 

33  July 
105  Is  June 

271s  Aug. 
j  68i3May 

25  Jan. 
i  16  Feb. 
!  91     Jan. 

Ills  June 

47  Oct. 
100  Apr. 
301     Sept 

66     Jan. 

35  June 
;  912  June 
;  431s  June 

23%  May 

90  Jan. 
Il50     June 


NEW    YORK    STOCK    EXCHANGE    PRICES— SZUrS    BONDS    OCTOBER    10. 


SECURITIES. 


Bid.   (Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906' 

Class  C,  4s 1906 

Currency  funding  48 1920 

Arkansas— 0s,fund.Hol.l899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RE 

Georgia^7s,  gold 1890 

Louisiana — 7s,  cons 1914 

Stamped  4s 

Missouri — Asylum  or  UniYe..l892 


IO312 
106 


105\ 

10 

145 

7 


105 

88 

103 


106 
112 
104 
108>9 

20 
175 

10 


90 


SECURITIES. 


iMi8sonrl-Co».— Fund.. 1894-1 895 

iNew  York— 68,  loan 1893 

6s.  loan 1893 

INorth  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J....  1892  1898 

Chatham  EE 

Special  tax,  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 


Bid.    Ask. 


SECUEiriES. 


Bid. 


110 

109 

109 

30 


42 


4 

97 

123 


101 
125 


.  South  Carolina — 6s,  non-fund.1888 

.  I    Brown  consolidated,  6s 1893 

. '  Tennessee— 6s,  old 1892-1898 

il    Compromise,  3-4-5-68 1912; 

.N    New  settlement,  68 1913 

.      5s 1913 

1    38 1913 

!  i  Virginia— 6s,  old 

!  i    6s,  consolidated  bonds 

jj  68,  consolidated,  2d  series, roots. 
J I    66,  deterred,  trust  receipts 


4 

99 

67 

77 

104 


71 


Ask. 


100% 


73 


91a 


New  York  City  Bauk  Stateinant  for  the  week  ending    Oct. 
4,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


lOOi  omitted.) 

OapUcU. 

Svrvlu9. 

Loatu 

Specif. 

9 
2,750,0 

9 
330,0 

')ej>otH$ 

Bank  of  New  York... 

$ 
2,000,0 

> 
1,659.3 

9 
11,740,0 

U.330.0 

Manhattan  Co 

2.050.0 

1,419,4 

9,532.0 

1,994,0 

413.0 

9,32.1.0 

Merchants' 

2,000,0 

844,  P 

7.033,8 

2,146,1 

198.9 

7,495,8 

Mechanics' 

2,000,0 

1,809,9 

7,807,0 

1.781,0 

214.0 

C,489,0 

3,000,0 

2,013,6 

13,069,7 

2.084.1 

543,2 

lI,S4'i,4 

Pheuix. 

1,000,0 
1,000,0 

633,2 
2,331,3 

4.787,0 
10,:<65.9 

1,003.0 
5,787,1 

158,0 
403,0 

4.4'20.0 

City 

13.841).  1 

760,0 
300.0 

66,0 
6,289,4 

1,889,3 
■22,660,8 

319.8 

7,841,8 

158.2 
1,087,3 

1,8;!5.2 

25.669.6 
3.801,9 

MeicliantB'  Exchange 

600,0 

125,6 

■ij,'388,9 

652,9 

241,4 

Oallatin  National 

1,000,0 

1,602,8 

b.iiS.l 

1,028,8 

197,3 

4.401.4 

Butchers'  &  IJrovers'. 

300,0 

287,5 

l.tiHO.-i 

699,3 

35,6 

l,9i>l,6 

Mechanics'  &  Traders 

200,0 

237.8 

2,7'24.0 

135,0 

447.0 

3,144.0 

Greenwich 

200,0 

117,0 

1,1E9.8 

126,8 

98,0 

1,108  7 

Lealnei  Mannfact'rs. 

600,0 

682,6 

3,391.0 

562,4 

248,1 

3,008,3 

Seventh  National 

300,0 

74,8 

1,342,1 

385,0 

25.4 

'..467.2 

State  of  New  York.... 

1,200,0 

448,2 

3.411.2 

590,3 

152.7 

2,775,4 

American  Exchange.. 

6,000,0 

1,898,8 

18.724.0 

2,130,0 

375.0 

12.6111,0 

Commerce 

6,000,0 

3,227,4 

ia.618,2 

2,957,0 

1,573,0 

11.721,8 

Broa<lway 

Mercantile 

1,000,0 

1,589,7 

5.4'36,8 

1,000,1 

187,6 

4.294.2 

1,000,C 

865,2 

7,069,2 

2,025,0 

624.6 

8..S78.4 

Pacific 

422,7 
1,500,0 

364,S 
921,7 

2.709.1 
10,583,3 

404,  . 
3,495,2 

394.6 
149,4 

3.182,7 
H.&5'J.3 

Bepublic 

Chatham 

450,0 

674,0 

6,631,0 

946,9 

445,1 

5,828.1 

Peoples' 

200,0 

288,1 

2,Sti6.2 

384,3 

10.1,6 

3,0H0,5 

North  America. 

700,0 

644.1 

4.453.4 

612,3 

407,'i 

4,5t2.2 

Hanover 

1,000,0 

1,460,5 

13,435.8 

3,745.7 

806.9 

14.877.6 

600,0 

273,2 

2,951.0 

548,0 

160,6 

2.911.0 
2.874,2 

Citizens' 

600,0 

397,5 

2.880,9 

515,8 

8'.J.3 

Nassau 

600.0 

208,6 

2,916.3 

3i)7,2 

229.8 

3.489,8 
4,529.8 

Market*  Folton 

750,0 

697,1 

4,316,2 

888.9 

300,8 

St  Nicholas 

600,0 

121,1 

1,800,6 

184.4 

109,0 

1,8,3,3 
3,3o6,0 

Shoe  &  Leather 

600,0 

260,1 

2,715,0 

642,n 

307,0 

Com  Exchange 

1,000,0 

1,152,0 

8.313.4 

837,1 

283,0 

5,581,9 

ContlBeutal 

1,000.0 

807,0 

4.021.6 

1,262.9 

228,2 

4,863,2 

300,0 
l,500,r. 

386,1 
4,680,5 

2.085,0 
21,881,0 

115..1 
4.886.0 

284,6 
1,107,0 

1.0l>0,0 
22.405,0 

Importers'  &  Traders' 

Park 

'/,000,U 

2,418.8 

18,896,0 

fi,834.0 

408,0 

23,»99,1 
2,194,0 
1.055.3 

North  River 

240,0 
250,0 

122,3 
13:<,9 

2,038.5 
1.191,2 

142,7 
216,6 

108,1 
88,5 

East  Biver 

Fouitli  National 

3,200,0 

1,542,0 

17,208,6i   4,841,5 

708,0 

18.085.5 

Central  National 

2,000,0 

610,0 

6,885,0 

1,-.15.0 

467,0 

7,184,0 

Second  National 

300,0 

301,3 

4,053,0 

1,174.0 

117,0 

4,910,0 

Ninth  National 

750,0 

292,9 

5,135,0 

1,148,7 

328,5 

5.478,5 

600,0 
1,000,0 

S.314,9 
246,8 

21,568,3 
4,172,7 

6,380,2 
491,8 

310,1 

Third  National 

700,0,      4.'0.)3!4 

N.  Y.  Natl  Exchange 

300,0 

149.1 

1,459.4 

213,3 

94,8 

1,388.7 

Bowery 

•260,0 

489.7 

2.501,0 

593,0 

165.0 

2  892  0 

New  York  County.  . 

200,0 

447.9 

2,7.i6,2 

610.0 

114.1 

3.007,0 

German-Anierican . . 

750,0 

256,4 

2.P79.9 

587,2 

58.9 

2.8(10,2 

Chase  National... 

600,0 

856.9 

10,965,9 

2,519,8 

759,7 

13,638,3 

Fifth  Avenue 

100,0 
200,0 

778,9 
446,3 

4,476,8 
2,799.3 

1,048,3 
'199.9 

215,7 
600,1 

4,840,9 
3,281,7 

Geiman  Exchange. . . . 

Gemiauia 

200,0 

418,8 

2,720,  >< 

208,0 

329,0 

3,177.0 

tinltcrt  States 

600,0 

493,8 

4,044,1 

926,2 

34,0 

LJO'^.e 

Lincoln 

800,0 

276,8 

3,170.7 

1  023,1 
'61'2.1 

313,9 

3,88  S.3 

200,0 

324,3 

3,322,0 

286.0 

3,747,4 
2,095.8 

Filth  National  . 

160,0 

294,4 

1,866,6 

434,4 

216,9 

BankoftheMetrop... 

800,0 

638.7 

4,12;«,7 

932,7 

319.0 

4.749.7 

200,0 

253,8 

2,124.0 

26i.O 

230,0 

2,040,0 

600.0 
200,0 

164,7 
388,1 

3,210.0 
1.460,0 

636,0 
210,0 

349.0 
101,0 

4,014,0 
1,230,0 

Sixth  National. 
Western  NaUonsI.. 
First  N»tional,B'klyn 

8,500,0 
800,0 

179,6 
732,8 

11,08'2.0 
3,904,0 

2.375,6 
,1.K"A0 

234,2 
173,0 

,10,006,2 
4,179,0 

Total 

60,812,7 

69.987,1 

401,838,8 

93.798.3 

20,968,9 

413,016,0 

I  Capita/  Al  ,  ,  , 

Basics.     I  Surnlus.  |    Loam.      Specie.  |  LmnU.  iDeooiits.i  :'i<-fi'''n|0(«a"nji. 

3.633.3!53l).121,3 
,1,702.7i7-29.990.9 
3.58-i,3:828.699.6 


».  York.' 

Sept.   6  ... 

•'^     13  ... 

"      20     .. 

"  27  .. 
Oct.  4  ... 
Bocton.* 
Sept.  20.... 

••     27..., 
Oct.     *.... 

Phlla.- 
Sent.  20.... 

••      27.... 
Oot.      4  .., 


120,799,8  391,978.1 
120,799,8  393,1  Oil.O 
120.799,8  "-•    ■ 


120,79i<,8 
120,799,8 

64,635,4 
64,685,4 
64,883,4 

35,793,7 
35,793,7 
35,793,7 


70,216,7  25,4B2.0!3S3.39D,3 

67.812.3  2<.0'i8.5  3.S3. 250.3 
39i;63i;6i76,417.'J  22,H83.7  389.982,8,    .        , 
391,02,',ll93,:i»7,3  22.:it(7.8  408.838.8',i.4Sl.9  729.218.5 
401,838,8  93,798,3  2O,-»ee,9,413,016,0j3,307,-)  764,583,1 


153.551.8 
153.770,4 
133,693,1 

97,983,0 
98,099,0 
98,026,0 


10,329,7]  4,613.5!  129.739.43.206,7  87.123.0 
10,036,11  4,893,8129,328  6  3.221.5  .89.445.4 
10,3^4,21  4,39,i,3  132,639,6:3,353,4  108,419,3 


22,822,0 
23,588,0 
21,442,0 


93,402,0  2.143,0  72.132.8 
91,308.0  2,129,0  70,383,6 
91,983,0  2.131,01    79,288,0 


t  Inclttllag,  for  Boiton  and  PhUft- 

Cltr  Railroad  Securities— Brokers'  Qaot'ations. 


*  We  omit  two  ciphert  tn  all  these  Hguree, 
Aalphia,  the  Item     due  to  other  banKs." 


Atlantic  Av.,  B'klyn.St'k.H25 
Gen,  M.,  5s,  19U9...A&0  105 

il'OkerSt.  A  Ful.F. -Stk.l  24 
Istmort..  7s.,  l!)0(>-.J&Jill2 

Ir'dway  fe  7tUAv.  -St'k..  Ia5 
Ist  men..  6s.  1904  .  J&D  104 
2dmort,,  5s,  1914...J&JJ103 
H'way  1st,  5s,  gu  ....'.!4:101 
2nil  58.  int.  as  rent.,  '05.1  95 

Jrooklyn  City— Stock 1163 

l9t  mort.,  5.S,  1902..JifeJ  100 

B'klTucroast'u  6s..  1»08  108 

Bkn.(j'yJiN'u58,l938  JAJIO^I 

tentral  Crosstown— St'k.. !  155 
Istmon.,  8s,1922.M&N  118 

Jent.Pk.N.&E.Klv.— .Stk.l  122 
Consols.  7s,  1902  ...J&D, 117 

Jry  Dk.E.B.&  Bat'y— Stk. !  140 
Ul  mort,,  78, 1893..J&D|102 


130 
107 

27 
115 
200 
106 
105 
108 

98 
165 
105 
110 
103 

120" 

T9|) 


107 


Dri'  Dock  E.  By  &  B.-     1 

Scrip8B FAA  100 

Biuhth  .\v.— Stock 2C0 

Elghth.'VV— Scrip,6s,1914  105 
42d  &  Gr'nd  St.  P'ry-Stk.  210 

l8t  mort.,  78.  1893. AiO  108 
42dSt.  Manh.A  St.N.Ave.i   43 

1st  mort.,  83,  1910..  it&S  114 

2a  M„mcom6,69....Jifcl!  65 
Hoast.W.8t.&P.F'y— S.,R.  200 

Istmort.,  78,  1894..J&J  ,  100 

Ninth  Ave 103 

Second  Ave.— Stock ,115 

1st  mort,  5a,  1910. M&N, 103 
Sixth  Ave.— StocK 200 

Istmort.,  7s.  lS90..J.feJ  105 
Third  Ave.— Stock. 290 

1st  5£.,  5s,  1937.  ...  J*J  109 
Twenty-third  St.— Stock..  230 

iRt  mnrt..  7h.  1«93.     ..  .  105 


109 
250 

I"  45" 
116 
I   60 


107 
110 
125 
107 

215 
108 

i'lo" 


Bauk  Stock  List — Latest  prices  of  baak  stocks  this  week, 

BANKS.      iBld.  ,Ask.  I     BANKS.     1  Bid.  1  Ask.  :     BANKS.     I  Bid.     Ask 


imerioa 

Am.  Exch... 
Asbary  Park 

Bowery 

Broadway . . . 
Batchs'&D.*. 

Central 

Obase 

Chatham  — 
Ohemical  — 

City 

Citizens' 

'Jolaoihla  — 
Commerce... 
'lontinental . 
Corn  Exch... 

Deposit 

East  Alver.. 
nth  Ward... 
ruth  Ave.... 

PUth 

Krst 

first  N.,  S.  I. 
14th  Street.. 
Faorth 


21918  321 
160 
70 
3071-2 
300 
189 
142 


307 

290 

175 

135 

300 

330 

461)0 

509 

170 

230 

203 

140 

245 

107 

165 

200 

1600 

■200 

2000 

l'70" 
173 


4900 
512 

IHO 


208 
141 


iallatin 310 

Garttold i330 

German  Am.  120 
German  Ex. 

Gerjnanla 

Greenwich... 

Hanover 

Hud.  Klver.. 
im.  dc  Trad's' 

Irving 

Leather  Mis' 

Lincoln  

Madison  Sq.. 
Manhattan... 
Markets  Fol 
Mechanics' 
M'cUs'&Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill. 
Nassau 


300 
275 
150 
350 
150 
560 
187 
252 
230 
97 


230 
213 
270 

213 


7 
350 
400 
250 
165 


585 


101 
193 


217 


162  Si 
127 

8 


New  Y^ork...| 

N.Y.  Coanty.,000 
N.  Y.Nat.  Ei.i  137 

Ninth :i60 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park 

People's . 

Pheuii  ...  .. 
Pixjduce  Ex. 

Republic 

Seaboard  

Second. 


Seventh [140 

Shoo&Leath. 
St.  Nicholas. 
State  of  N.Y'. 

Third 

Tradesmen's. 
(7  ttlt'd  Stales 

Western 

West  Side... 


230 


170 

130 

1141* 

112 

115 

iof" 


OcrroBBB  11,  lti90.J 


TH£  CHBONICLfe. 


BOSTON.  FUILADELPUIA  A>D  BALTIMORE  STOCK  EXCHANUEi*. 


4»7 


Active  Stock*. 
f  ImllintoH  uullittuiU 


tV  "liwro  Prirc*  —  not  Per  Centum  Price*. 


Saturday, 
Oct.  4. 


AU^li.  T.  4  H.  I'e  ( notion) .  1 00 
AtlniitlP  A  Pbc.  ••         100 

Ballliiiori'  .V  Ohio  (Balt.JAOO 

Isl  iirrfi'i-ii'd  '•         100 

2il  iirofpiTcil  •'         lOO 

BoMiiiuV  Aliiiiiiy  f£o«ton;.10O 
Boston  A  Lowell  ••  UK) 
Bustoii  ,V  Miiliio  "  100 
Central  of  Ma»8.       "        100 

Pn'fern'il  "         100 

Chlo.Hiir.AQiiin.  ••  100 
Chic.  Mil.  >V  .xt.  P.  (Phil. ).100 
ChW.  A  W.  MIcli.  CAoc/oii;.  100 
au.Saii.&Clcvc.        ••  50 

Clevt'.  &  Citntou        '•         100 

Pn-forrcd....  "        100 

Eii.-<tfni (Bottonj.  100 

KitrlilmrKiiref.  •'         100 

I'l.  A  I'rie  Marq.       ••         100 

rn'rorriil  '•         100 

Hiiut.  .t  lir.  Top.  (PhUu).   50 

Pn-ferricl  "  ^0 

L<?liii:li  Valley  "  50 

Maine  (Vutnil  (BottonJ.lOO 
Mexieaii  Central  "  100 
N.  V   >VN.  liDK.  "         100 

Prefi-rriMl...  •'         100 

Kortheni  Central  (Ball.).  50 
Nonlieru  PaclUcrWii/n.^lOO 

Prifcrred  '  "         100 

Old  Colony....  fZ(o»«oiU.300 
Pennsylvania..  (PtiUa.j.  50 
riiil  ulel.  A  Eric.        "  50 

I'hil  I.  Ji  Readintf       "  50 

Biiiiiiiiit  liraueh  ri'ovtoii^.  50 
Union  Pneitlc  '•         100 

United  Cos.of  N.J. rPAi7a.>100 
MCsternN.  Y.APaCPAiVn.; .  100 
ITIKoellaii4>oiiN  Kt.ickn. 
Bell  Telejiliuno  (Boaloii J .  100 
Vont.  .t  Montana       "  25 

Butte&Bostou..        "  25 

Calumet  &  Hecla       "  25 

Canton  Co (Balt.J.lOO 

Consolidated  Gas  "  100 
Erie  releplione  (BottonJ.lOO 
Lmnson  Store Ser.      "  50 

Lehia  CoalA-Xav.  (Phil.)  50 
N.Kiis,-. Telephone  fJSo«('n>100 
North  Anieilean.  (Phil.). 100 
8u(,MV  RetlnericsH  (BosfnJlOO 
Tlionison-irnEl.lI     "  25 

Preferred II     "  20 

West  End  Land...     "        


30       3U'e 
•5>a      0 
103     104 

iie"  '.'.'.'.'. 
200  200 
177 

205     205  >9 
IS^    18% 
30        37>9 
92%    04 
62>4    63<>8 


26%    27 


24 


24 
168      

87        87 


93 

24 

48 

51^9    SlTg 

150 

21>«    24'8 
41°8    42% 
118     113 
•66       68% 
28»8    29^ 
74i«    75>« 
163>3  169 
5214    523e 
34       34 

18  4, «    181»16 

*5      .... 
52       5208 
•230>4  .... 

•8%  .... 


220 
54  >4 

17 
300 
"54 
'5078 

48 

30 
*52J8 

*51l2 

33 

7733 
50% 
26 
25 


221 

55 

18 
300 

5414 

51 

48 

30 14 

5238 


35 

77  »8 
50% 
26 14 
25 


Monday,       TucHdiiy,     Wcdnciulay,    ThuriMliiy,       Friday, 
Oct.  0.  Oct.  7.  Oct.  H.  Oct.  0.  Oct.  10. 


34^8    36% 
a<>8      5<<8 
106 


116   .... 

108  202 
*  176  176 

209  206 
18>9  18>a 
36   36  <4 
01^8  031s 
60^8  62 


25I9  26 


168 

87 


92 
•23 
47 
61% 


24 

4m 
116 
*66 
,28 

73»8 
169 

52  "e 
•33  >« 

1S7„ 


87 
25 
92l« 
24 

47 

a\% 

150 

24% 

42 
117 

68% 

20 

74^8 
169 

5238 

35 
191,6 


5014  51»8 
230  230 
9    9 


221 
5414 
17 

300 

•54 
30 13 
48 19 
29'a 

5178 

*52 

3378 

75% 
51 
26 
24 


221 

54% 

17 
302 

54 12 

5078 

49 

30I2 

52 


34% 

7738 

51 

26I4 

25 


'102   104 

■125   

116  IKH.i 
198  lUSiv 

17.^ 

205  205 

18i«  lU 

*35la  361s 

91%  o:ii» 

61%  61;  1.1 


88%  30 

6%   5% 
104 


26^  26  >4 


168 

87 

•22 


25»s 


87 
23 

23 14  2:11.1 
•47'4  47.% 

5178  52 
130 

24%  231; 

4178  Vlhi 

117  117 


23»8  2(1 
74  "2  75 '.1 
169   160 
52  »8  52  ij 
34   3-t 
19i,»  193,, 
5"«   5;*, 
51%  52'« 
230  2301s 
9    a 


223 

J52% 
18 

300 
54 
5038 
49 
30 
5178 
52 
34»8 
7612 
51% 
26 14 
24  >s 


223 

55 

18 
305 

54 

50h 

49 

30 

51-, 

52 

331s 

7^! 

513:- 
2t>l4 

2434 


118      

108  198% 

17.1  176 

204  205 

*18  181s 

86  36 

91  02% 
60%    01\ 


27       87 


169     170 

87       87 
22       22 

•iiii  'm^ 
47»fl  47>s 
51%    517e 


24>«    25 
41%    41% 

117     

•66  68% 
2778  23»8 
7319    74% 

169     169 
52        52  >4 

34 

I8I9    19% 

•5      

SOI4    51% 

230     230 
878       878 


221% 

52% 
17 
300 

soii 

49 
30 

5178 

52 

32% 

76% 

80% 

20% 

24% 


223 

52% 

17 
302 

54 

50% 

49 

30 

5178 

52 
34 

77% 
51 
20% 
24% 


3S       84% 


197%  198 

' 177 

203     203 
•18        18% 
34%    35% 
80%    01 
68%    50% 


23%    26% 


168 

87 
22 


26 


87 
22 


23% 

46%    47 
51%    52 


23% 
39% 

117 

•66 
26% 

7278 

108% 
52 
33 
17% 


24^ 
40% 

"68% 

277. 
73% 
168% 
32% 
33 

1838 


51%    51% 
230     

8  8 

222     222 
50%    31% 
16%    l(i% 
300     3.>3% 
•53%    54 
49%    50 
48       49 

30  30 

31  3178 
•31% 

32%  33 

76%  77% 

50  31 

26  M  26% 

24%  24% 


33%    34% 

B%      5% 

•102%  103% 


198     190 

' 177 

200     306 
•18        19 

•35     

01        02 
607(,    60% 


•25%     37 

•7      

•22 

160 

87 
•22 
•90 
'23 

47 


26 
16!) 

87 


0J% 
2.1-% 
47% 
51%    3138 

' l.'iO 

237,i    24% 
40^1    41% 

11778  11778 

•liO  68% 
27%  28% 
7334    74% 

169      

52        52% 

33% 

17%18  6„ 


52       52% 
230     230 

8%      8% 


222 

51 

17 
298 
•53% 

50 

48 
•29 

51% 
♦52 

33% 

70% 

51 

26% 

24% 


223 

52 

17% 
300 

54 

50 

48 

30 

5178 

"'33% 

77%: 
51% 
26% 
24781 


Hnle> 
of  the 
Wpek, 
Bliurxn. 

83,637 
20(1 


lliiD(«  Of  mUm  ta  iwa 


lynWMt. 


l.V 
700i 


383 

171 

B.'i? 

15,166 

17,500 


6761 


1 

561 

102 

207 

200 

20 

20 

620 

1.172 

19,0571 

8,658 

142 


10,697 

17,781 

51 

7,783 

515 

72,636 

600 

3,546 

54 

1,063^ 

215 
3,50t; 

813 

80 

30 

940 

9771 

523 

1,042 

10 

3,300, 

20.-<36 

3.01J3 

901 

5,180 


30%  Jan. 

4%  Mnr. 

t»7%  Jan. 

1 20     Mar. 

112  Jan. 
I'»7%Oet. 
168  Jan. 
I  HO     June 

14%  Jan. 
20  Jan. 
80%  Oct. 
58%  Oet. 
27  Fill. 
23%  Mar. 
6%  Jan. 
22  Apr. 
126  Jan. 
82%  Jan. 

22  Oct. 
91  Feb. 
15%  Apr. 
42%  Mar. 
51%  Sent 

130  Fell. 
17  Jan. 
39%  Oet. 

113  Jan. 
65%  Apr. 
26%  Oet. 
71%  Mar. 

1G2%  Aug. 

52     Oct. 

2679  Jan. 

17%  Oct 

5     Sept 

SOU  Oct 

x22.-i%Mar. 

7''4  Mar. 

190%  Jan. 

44     Jan. 

11%  Feb. 
240     Jan. 

33    June 

44     Mar. 

37     Feb. 

25%  Mar. 

50%  Sept. 

49  Apr. 
32%  Oct. 

50  Jan. 
47%  Bept 

23  %  Sept 
23%  Jan. 


nisb«Mt. 


IB 

80S 

11 

0% 

32  107% 

20  i:mi 

14  IIH 

0  231% 

15  177 

30i23B 

9 

23% 

9 

45 

0 

111% 

0 

79% 

10 

46% 

13 

33 

6!   12 

22,   20% 

2ll73 

21  03% 

8    30 

10  104 

1:  34% 

24    40% 

13 

B4% 

10 

156 

20 

31% 

0 

62% 

3 

121% 

28 

71 

0 

39% 

10     86 

28  179 

8    50% 

2    36% 

0  24>.« 

8      8 

6j   68% 

21233% 

25,  12% 

2240 
30 
•H 
28 
11 
19 
11 

6 
15 
11 

9 
10 

8 
17 
22 


68 
26% 
323 
54% 
57% 
54% 
37% 
54 
55 
47% 
04% 
69% 
27 
32% 


Mar  31 
May  1» 
May  M 
Jnlr  f 
Mar.  3« 
Anc.14 
July  11 
Apr.  f 
Jalr  31 
Mar  31 
May  » 
May  36 
May  3 
May  31 
Mar  9 
May  30 
July  lA 
May  31 
Mar  3 
Mar  3 
Get  1 
Mar  16 
Mar  10 
June  la 

JiUlA  5 
Mar  16 
Jnlr  17 
Jan.  6 
June  10 
Mar  19 
Apr.  20 
Mar  1 
Mar  21 
Mar  10 
Mar  7 
Jan.  28 
An«.31 
Mar  27 

June  12 
June  9 
June  3 
June  18 
Sept  10 
Feb.  II 
Am?.  4 
Jan.  6 
May  23 
Jan.  28 
Bept  3 
May  31 
June  6 
May  28 
May  26 


Inactive  Stocl<$. 


Bid. 


Prices  of  October  10. 

Atlanta  &  Charlotte  {Bait.) 
Boston  &  Providence  (Boston) 
Camden  &  Atantic  pf.  (P/iila.) 
Catawissa ■• 

l8t  preferred '* 

2d  i)refcrrcd " 

Central  Ohio {Bait.) 

Char).  Col.  &  Aii^sta       " 
Chesliiie  preferred..  (Boston) 
Couuecticnt  &  Pass. 
Connectioit  River...         " 
Dclawarc&Bouud  Br.(PAtZa.) 
Har.  Porta.  Mt.  Joy  <tL.        " 
Kan.  C'yFt.S.&Meui.  (Boston) 
K.C'yFt  8.  AGnlfpf. 
K.  Citv  Mem.  61.  Birm.        •' 

Little  Schuylkill (Phila.) 

Manchester  &  Law..  (Boston) 

Warvlaud  Central (Bait. 

MliiL-  Hill  i-  S.  Uavcu  (Pliila.) 

Ke.sijm-Uoninff  Val ** 

KoriUeru  N.  II (Boston) 

Korth  Pennsylvania.  (Pliila.) 

Parkersburf? (Ball. 

reuu.>4ylvania  &  N.W.    (Pliila. 

Balei^.'h  &  Uanton (Ball. 

Kutlaud (Boston) 

Preferred " 

Seaboard  .V  Hoauoko.     (Bait.) 

1st  preferred " 

■West  End (Boston) 

Preferred 

West  Jersey (Phila.) 

West  Jersey  &  Atlau. 
Wc-teru  Maryland..       (Bait.) 
■Wilni.  Col.  J:  .lugusta         " 
W'ilniin>.'t'ii&  Weldon         " 
A\i.^coi«i]i  Central...  (Boston) 

Preferred " 

Worc'st.Sa.'ih.&Roch.        " 

MISCELLASEOUg. 

Allouez  Mining (Boston) 

Atlantic  MiuiUK^ 

City  I'.ii*8enKei-KK...     (Bait.) 

Bay  Slate  Gas (Boston) 

Boston   Laud '• 

Centennial  Mining...        ** 
Fort  Wayne  Klectrlolt        " 

Franklin  Mining " 

Frenelini'n'sBayL'nd       " 

Union  .Wnlug •' 

Illinois  Steel  Tl " 

Kearsargc  Mining " 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10.       '■ 

Osceola  Mining (Boston) 

Pewabic  Mining " 

Pullnian  Palace  Car..       " 

Qulne}    Mining " 

Tamarack  Mining " 

Thoms'uElec.Weld'gll 


Ask. 


Inactive  stocks. 


Bid.     Ask. 


Bonds. 


Bid. 


Thom.Europ.E.Wcld1t  (Bo»to)i)  100    j  78 


98 
256 


1 

"66% 

58 

1     53 

54 

118% 
173  ■ 


69^ 


1001  97 

100  253 

50i   

50! 

50 

50 

.   50 

100 

.100,  117%  118 

100  118     

100  224 

.100:  170 

50j  81 

.100  ..... 

100    

100'  

.  5o;t 

.lOOi  

)   50i   

.   50 

50 
.100 
.   50 

50 
)  50 

(too 

.100 

100 

100 

100 

30 

50 

.   50 

50 

.  50 


Water  Power 
Westlnghouse  Elec.U 


loO 
30 


70% 
S5%    56 

139% 

65%    80    ' 


92 

93% 

92     :  92% 
I   88% 

:::::yi6" 

124%l23 

121      

120     ' 

95      yn 

112      113 
97%    0778 


68 


8 
69 


100  106 
100  110 
.100;  20% 

lool  

100;  126 


1  91 

85%;  86 

I  58 

40 

12  !  14 
109 


.  23! 

23 
30 
lOl 
101 
25 
251 
5' 
251 


6% 


5% 
20% 
80  j  83 
34%'  36 

5%; 

20  I  20% 
12  I  12% 
19%'  19% 

5  I 

479'   5 


100   85 

25  16 
100  73 
100  202% 

25   40% 

25  15 
100  i20  222 

23  I117 

25  191   195 
100  185  200 


Bo"ds.— Bostojv 

AtTop.SS.F.10(>-yr.4g.,i989.  J&J 

lOO-yeai-  income  5  g.,  1989. Sept. 
Burl.  &  Mo.  River  Exempt  O.s,  J^J 

Non-e.\empt  6s 1918.  J*J 

Plain  4s 1910,  JAJ 

Chic.  Bml.  &  Nor.  Ist  .•>,1020,  A&O  5 102 

2d  niort.  68 101  ■<,  J&D  5100     101 

Debenture  68 IgOH.  J&D  5 101 

Chic.  IJiirl.<fc  Quinov  43. .1922, F&A 

Iowa  Division  4s IHIS),  A&O 

Chict  W.Mich,  gen.  58,1921.  J&D 
Consul,  of  Vermont,  58.191.'!,  J&J 
Current  River,  Ut.  3s. .1927.  A&O 
Det.  Lans.  &  Nor'n  .\r.  7s.  1 907,  J  JiJ 
Ea.:teni  Ist  niort.  (1  ir..  1906,  MAS 
Frcc.Elk.  &  M.  v.,  n  t ,  Us.1933,  A&O 

Unsrampedlst,  Ds... 1933,  A&O 
K.C.  C.&  Spring.,  1  si  ,.jg.,1923,A&0 
K.  C.  F.  8.  &  M.  con.  (is,  1928,  .M&N 
K.C.  Mem.  &  Bir.,1  st,38,1927,  M&8 
K.C.  St  Jo.  &  C.  U..  78. .  1907,  J&J 

L.  Rock&Ft.  8.,l8l,78..1905,  J&J  S 99 

Loiils.,Ev.&St.L.,l.st,6g.l92(),A&0  4l08% 

2m.,2— 6g 1930,  v&O 

Mar.  H.  &  Ont,  Os 1925,  A&O 

Exteu.  6s 1923,J&D 

;  Mexican  Centr.il,  4  B...1911,  J&J 
'    Istconsol. Incomes, 3g,non-cnin.        _  _  . 

j     2dcon.sol.  incomes,  3s,  non-eum. '5 23% 

N.  Y.  &  N.Eug.,  1st,  78,  1905,  J&J  5125 

Istmort.  68 1905,  J&J  5113%  116% 

!!     2dmort.  Os 1902,  F&A  5103% 

2d  mort.scaled,  38...1902,  F&.V  5 

i  Ogden.  &  L.  C,  Con.  6s.  1920. A&O  5 104 

tl    lno.68 1920i6 

Butland,  l8t,  6s 1902,  M&N  § 

li    2d,  5b 1898,  F&A5 

Bonds.— Philadel   hia. 
Allegheny  Val.,  7  3108,1890,  J&J    109 

Atlantic  City  1st  3s,  g.,  1919,M&N    

Belvidere  Del.,  1st,  6s.. 1902,  J&D    

Catawi3.ia,  M..  78 1900,  F&A    117 

Char.  Cin.&  Chtc.lst  5g,  1947,  Q— J    , 

Clearfield  &  Jeff.,  1st  68.1927,  J&J    117 

Connecting.  6» 1900-04,  M&8    , 

Del.  &B'dBr'k,  1st,  78.1003,F&A    130    ! 

Eaaton&.\m.lstM.,5s.l920.M&N|  114%  115 

Elmlr.  &Wilm.,  1st.  68.1910,  J&J. '1120    1 

Hunt  &  Br'ilTop,Con.58.'l)3,.\&0    100%' 101 
Lehigh  Nav.4%s 1914,  O— J    108 

2d  08,  gold 1897,  J&D    112 


Ask. 


107% 

120 

114 


101 

112  i.;.;;i 
100   

U    SI** 

65   

44%  49% 
34%!....„ 
•107%  107% 
129 
119 
101 
1101 


5100 

72%i 
38 


72% 
38% 


General  mort.  4%8,  g.l924,q— F 
Lehigh  Valley,  1st  6g...l898,  J&D 


115 
132% 


103 


2d  78 1910,  M&S 

'      Conaol.  6 1923,  J&Dtl33% 

,NorthPenn.  Ist,  78....1896,  .M&N    116    | 

I    Gen.  M.  7s 1903.  J&Ji  127% 

Pennsylvania  gen.  Os,  C..19 1 0,  Var    126% 

Consol.  6s,  c. 1005.  Var,  121 


lEenna.  CoDsol.  58,  r 1919,  Var    111% 

1;    CoUatTr.  4%g 1913,  J&D    

I  (Fa.  &  N.  Y.  Canal,  78. ..  1906,  J&D 

'     Consul.  3s 1939,  A&O 

Perkionien,  Ist  8er.,5«.  1918,  Q-J 
iPnila.&  Erie  gen.  M.  3g.,1920,  A&O 

1     Gen.  ,nort,  4g 1920,  A40 

Phila  &  Bead,  new  4  g.,  1958,  JifeJ 

1st  pref.  income,  5  g,  1938,  Feb  1 

2d  prcf.  income,  3  g,  193S,  Feb.  1 

3d  prcf.  Income,  5  g,  195s.  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort  7s 1911,  J&D 

Consol.  mort.  6g 1911.  .)&D 

Improvement  M.  0  g.,  1807,  A&O 

Con. M.,5  g..stamped,1922,M&N" 
Phil.  WUm.  &  Bait.,  Is.  1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.  ...1000,  F&A    119 
Po'keepsle  Bridge,  0  g. 1936.  F&A  )  79    I  79% 

Sehuyl.R.E.Side.lst3  g.l'.)33.  J&D  1 108% 

Stenbeu.&Iud.,l»tm.,3».l!'l4,J&J    

UuitedN.  J.,6g 1894,  A&O    

Warreu  &  Frank., l9t,7«,18yi!,F&A    108 

Bonds.— Balt'moret  ,., 
Atlanta  &Charl.,  Ist  78,  190/,  J&J 

i    Income  6s 1!K)0,  A&O 

B.iltimore  &  Ohio  4 g.,  1035,  A&O 

Pitts.  &  Conn.,  3  g...l923,  F&A 
;  Staten  Islaud,  2d,  3  g.  1 92<i,  J&J 
Bal.&Ohio  S.W..l8t,4%g.  1U90,  J&J 
CapeF.&Yud.,8er.A.,6g.l91«.  JAD 

Series  B.,6g 1916.,J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio, 4%g 1930,  M&S 

Charl.  Col.&Aug.  Ist  7e .  1893,  J&J 
Ga.Car.  &Kor.  IstS  g..l929,  J&J 
.vorth.  Central,  gold  6s,  1900,  J&J 

Gold  6s  of  1904 J&J 

Series  A,  58 1926,  J&J 

4%s 1925,  A&O 

Oxf.&Ciark.,lntgu.,6g.l937,M.»:X 
Piedm.&  Cum. ,1st,  3  g. 1911.  F&A 
Pitts.  &  Councils.  Ist  78. 1 898,  J&J 
Virginia  Mid.,  Ist  6s...  1900,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58..  ...1921,  M.JtJS 

5th8crie8,  3s 1926,M&S 

West  Va.  C.  &  P.  Ist,  6  g.  19 1 1 ,  J&J 
West'n  N.C.  Consol.  6  g.  1914,  J&J , 
Wllm.  Col.  &  Aug.,  68..  1910,  J&D 

lltSCELL.lSEi)f.«. 

Baltimore- CilvHaU0e.l90O,Q-J  120 

FundingOs 1900.  J-J  120 

West  Maryl'd  RR.  6s. .1902,  J&J  122 

Water  3s  lOlti.  -MAN  128 

Funding  58 1916,  M&N  l.'S 

Exchange  3%8 19;<0.  J&J  104 

Che8ai>eakcGa8.6s 1900.  J&D  109% 

ConsoLGa8,6s 1910,  J&D  115 

5s  1939,  J&J  101 

Equitable  Gas,  68 1913,  A40  106 

Vfrginla  (Statel  38.  new  1032,  J4J       67 


I 

122    il22% 
103     106 

100  101 
106  ,107 

99  "  "09% 

105  106 
102%  103 
103  4 104 

i"09  "iio9% 

102%  102% 

115  113% 
117%118 
109   110 

106  106% 
102%  103% 

101  102 

116  117 
115  lia 
114  115 
108  108% 

80 
101 


85 
1101% 


109%'110 

iiij"' iiid" 


131 

121 

123 
128% 
128% 
104% 
110 
118% 
101% 
107 
07% 


u.n  u^ic. ..  v.u  ,( ]i  AW    xou     auu  (>onsoi.  OS,  c iwo.  var,  x^i       \irgiui»  iom»»<j' ..".  ".-"*"''-* -"-^       "■     ,   w.  » 

■  These  are  the  prices  bid  and  asked;  uo  sale  was  made.    H  Unlisted,    i  And  accrued  interest    t  Latest  prlcc,lUH  week.    U.owe»t  is  ex-<U».- «, 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continned).  —  ACTIVE  BONDS  OCT.    lO,  and  since  JAN.  I,  1»90. 


I  j  Clos'ng  Kange   (sales)  in  1890, 

EAIiaOiD  AKD  MISCEL.  BONDS. ^™'«r«'i  Price    — — r— — — — — 

{Period.  Oct.  10.      Lowest.    \    Bighest. 


At.Top.&S.F.— 100-yr.4g.l989  J    &  J 
100-year  income  5  g 1989    Sept. 

Atl.  &  Fac— W.  D.  inc.,  63.1910 

Guaranteed,  4  g 1937  J    &   J 

Can.Soutli.— 1st  guar.,  58.1908  J    &   J 
2d,  58 1913  M  &  8 

Centralof  N.  J.— Cons.  7S..1899    Q— J 

Con801.,78 1902;M  &  N 

General  mortgage,  5  g...l987  J  &  J 


Q-M 
M&N* 
J  &  J 
J  &  J 
A  &  O 
M&N 


J 

J  &  J 
J  &  J 
F  &  A 
J  &  J 
M&N 
F  &  A 
M&N 
J  &  D 
A  &  O 
M&N 
J    &    J 


& 


& 
& 

Q-F 
J   &  D 

A  &  O 
A  &  O; 
M&N; 
M&N 
F  &  A 

M  &  e 
J  &  J 
J  &  J 

A  &  O 
J  &  L» 
J  &  J 
J  &  D 
J  &  J 
F  &  A 
F  &  A 
M  &  S 
J  &  D 
M&N 
J  &  J 
J  &  J 
A  &  O 
A  &  O! 
J  &  J 
M  &  N" 
J  &  J 
M  &  8 
J  &  D 
M&N 


Leli.&W.B.,cou.7s.,as'8d.l900 

do    mortgage,  58. 1912 

Am.  Dock  &  Imp.,  58....  1921 
Central  Pacitlc— Gold  69. ..1898 
dies.  &  Oliio.— Mort.  6  g.. 1911 

letconsol.  5  g 1939 

K.&A.Dlv.,l8tcon.,2-4g.l989 
do       Istcon.  g.,  4..1989 

2d  con.,  3-4  g 1989 

Cliee.  O.  &  6o.  W.-6  g 1911 

Chic.  Burl.  &  Q.— Con.  7. ..1903 

Debenture  Ss 1913 

Denver  Division,  4s 1922 

Nebraska  Extension 48..  1927 
Chic.  &  E.  lU.— 1st,  8.  f.,  68.1907 

Consol.ag 1934 

General  consol.  Ist,  53. .  .1937 
Chic.  Gas.  L.  &  C— 1st,  5  g.l937 
Chic.  Mil.  &  St.  P.— Con.  78.1905 
Ist,  Southwest  Div.— 6S..1909 
Ist,  So.  Min.  Div.— 68  . . .  .1910 
Ist,  Ch.&  Pac.  W.Div.— OS.  1921 
Chic.  &  Mo.  Riv.  Div.— 5s  1926 
Wis.  &  Minn.  Div.— 5  g...l921 

Terminal,  5g 1914 

Gen.  M.,  4 g.',  series  A... .1989 
Chie.&N.  W.— Consol.  7s. .1915 

Coupon,  gold,  78 1902 

Sinking  fund  63 1929 

Sinking  fund  5s 1929 

Sinking  fund  deben.  5s. .  .1933 

25-year  debenture  5s 1909 

Exteii.sion48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.l928 
Chic.  K.  I.  &  Pac.— 6s,  coup. 1917 

Extension  &col.  5s 1934 

Chlc.St.L.&Pitt.- Con.,  5g.l932 
Chic.  St.  P.  M.  &  0.-68.. ..1930 
Cleveland  &  Canton— 5  g..l917 
C.  C.  C.  &  I.-Consol.  7  g...l914 

General  consol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Colorado  Midl'd— Con.  4g..l940 
Col.  H. Val.  &Tol.— Con.  5  g.l93] 

General,  6g 1904 

Denver  &Eio  Gr.— 1st,  7  g.l900 

let  consol.,  4  g 1936 

Det.  B.  City  &  Alpena— 6  g.l913 
Det.  Mac.  &M.— L'dgrants.l911 
Dul.  &  Iron  Itaiige— 53....1937 
Dul.  So.  Sh.  &  Atl.— 5  g....l937 
E.  Tenn.  V.  &G.— Con.,  5g.l956 
Knoxville  &  Olilo— 6  g...l925 
EUz.  Lex.  &  Big  San.— 6  g.  .1902 
Ft.  \V.  &  Denv.  City— 6  g...l921 
Gal.H.&San  An.— W.Div.l8t,5  g. 
Han.  &St.Jos.— Cons.  6s  ..igil^M  &  8 

Illinois  Central— 4  g 1952iA  &  O 

Int.  &Gt.  No.— 1st, 6g....l919M  &N 
Coupon,  6  g.,  trust  rec...  1909! M  &  8 

Iowa  Central— 1st,  5  g 1938  J  &  D 

Kentucky  Central— 4  g 1987  J    &   J 

Kings  Co.  El.— 1st,  5  g 1925  J    &   J 

Laclede  Gas— 1st,  5  g 1919    Q— F 

Lake  Erie  &  West.— 5  g 3  937  J    &  J 

Lake  Shore.-Con.op.,l8t,7s.l900  J   &  J 

Consol.  coup.,  2d,  78 1903  .T  &   D: 

Longlslaud— 1st,  con.,5  g.l931     Q— J 

General  mortgage,  4g...l938.T  &  D 

IiOulsv.&Nashv.— Con.,7s.l898'A  &  O 

N.  O.  &  Mob.— 1st,  6  g. . .  1 930  J  &  J*  ■ 

do  2d,  6  g 1930  J    &   J 

E.  H.  &  N.— 1st,  6  g 1919J    &D 

General.  6  g 1930  J  &  D' 

Collateral  trust,  5  g 1931  M  &  N[ 

louls.  N.  A.  &Ch.— l8t,  68.1910  J   &  J 

Consol.,  6g 1916  A  &  O 

liOnis.  St.L.  &Texas— 6g..l917  F  &  A 
Metro.  Elevated— l8t,  6  g..  1908  J    &  j' 

2d,  6s 1899M  &  N 

Mlcli.  Cent.— l8t,  con.,  78.  .1902  M  &  Ni 

Consol.,  58 1902  M&N 

Mil.LakeSh.&W.- l8t,6g.l9211M  &N 

Exten.  &  Imp.,  5  g 1929  F  &  aI 

IBlw.  &Nortb.— M.L.,63..1910  J  &   D 

let,  con..  6s 1913  J  &  D 

M.K.&T.— New4g.,wheni8Siied'J   &  D 

New  2d  5s,  when  issued I J   &  D 

Consol.,  6  g.,  trust  rec 1920  J   &  D 

Consol.,  5  g.,  trust  rec 1920  J   &   D 

Mo.  Paeillc— 1st,  con.,  6g.l920|M  &  N 

3d,  7s 1906  .H  &  N 

rac.of  Mo.— l8t,ext.,4g.l938|F  &  A 

2d  mort.,  7s 1891  J    &   J' 

Mobile  &  Ohio— New,  6g..l927iJ   &  D 

General  mortgage,  4s 19381M  &  8 

Mutual  Union  Tel.— 6g 191l|M&N*| 

Nash.  Ch  *  St,  L.— Isr.  7s.]913i.I    &   j' 


83 
57 
13% 
76    b. 
10651 
9614 

115>3 

•123  b. 
110Mb.  110 
112  b. 
102isa, 
109  b, 
115  b, 
112i2b. 
100  la 
68  b. 


'74  a, 
*106  b. 
123  b. 
102i2b. 

OOi^b 

91 

113  b 
117 

98  b, 

88  b. 

1241sb. 

114  a 
113ijb. 
10514 
*102  a. 
102% 
10212b. 
*91 
140  b. 
124% 
11314b 
106  b. 
llOifib. 
106  b. 

96Jab. 

98'«b. 
126'flb. 
101 13 

98  b. 
118kb, 

9219 
130  b. 
*122  a, 
lOSi^b, 

70 

SOSgb. 

87  a. 
11712b, 

82  b. 
100  a. 

32  b. 

9738b. 

95  b 
106%a. 
*110  a, 
*89%b. 
105 
*95 
114 
-99 
116 

80 

8314b. 
•80  a, 

99  b, 
78  b, 

109  b, 
12412a, 
123  b, 
II214 
94  a, 

113>4 

11712a. 
108  b. 
114 
11312b. 
n05  a. 
Ill  b. 
*99  b. 
100 
11312b. 
107 

125  b, 
110 
121 

100  b. 
Ill  b, 
11014b. 

77 

4412b. 

79 
*  68 12b. 
108  b. 
11412b. 

97  b. 
lOliab. 
116 

6512 
103  isb. 
128i2b. 


8II2  Oct. 
5418  Feb 
12  Jan. 
7013  Feb. 

105  Aug. 

90  Bept. 
II512  Oct. 

124  Oct. 
Bept. 

113  Mar. 

102  May 

107  Bept. 
112  Jan. 

111  I2  Oct. 

99 14  Oct. 

67  Bept. 

82  July 

67i«  Apr. 

1071a  Aug. 
12334  Sept. 
101 12  Aug. 

9012  Oct. 

90%  Oct. 
11618  June 

116  Apr. 

95  Feb. 
88I2  Aug. 

123  Oct. 
II214  Aug. 
II2I2  Aug. 
104'8  Sept. 
101  Aug. 
102%  Oct. 

103  Mar. 
89%  Sept. 

139%  Bept. 
123  Aug. 

114  Apr. 
IO512  Oct. 
lOSMSept 
IO4I2  May 

96  Jan. 
91ia  Jan. 

126  Sept. 
100%  Sept. 
100  Jan. 

117  Sept. 

91  May 
I3014  July 
II714  Feb. 
103     Mar. 

66%  Aug. 
73  Mar. 
73  Mar. 
117%  May 
76%  Jan. 
99  Mar. 
33  Sept. 
99     July 

92  Jan. 
103%  Jan. 
108%  Jan. 

89%  Sept. 
103     Sept. 

93  May 
114  Sept. 
10014  Apr. 
IO914  Jan. 

7314  Jan. 

83%  Oct. 

80%  Oct. 
100     Aug. 

79  Sept. 
109  Apr. 
12214  July 
122%  Sept. 

112  Aug. 
93%  Sept. 

113  Oct. 
II514  Jan. 

106  Jan. 
113  Jan. 
113  Jan. 
104%  June 

111  Aug. 
95%  Apr. 
9714  Feb. 

112  Jan. 
105^8  Feb. 

125  May 

108  July 
119%  June 
100%  Oct. 
109%  June 
108%  Feb. 

74%  Oct. 
43%  Apr. 
72%  Jan. 
61%  Jan 

109  May 

113  Sept. 
95     Aug. 

100  July 
112%  Aug. 
5714  Jan. 
100  May 
128     Julv 


88     May 

7OI4  May 

2414  May 

82%  May 

110     Feb. 

100%  July 

122     Jan. 

128  Feb. 
113%  Apr. 

116  Jan. 

105  Apr. 
110%  June 
116%  Mar. 

118  Feb. 
103%  Apr. 

73%  June 

82     July 

77     May 

113%  Jan. 

129  June 
105 ■'e  Apr. 

96  July 
94i4Apr. 

118%  June 
122  Sept. 
100  Jan. 
98%  May 
129%  May 
116%  June 
118%  Apr. 
10914  June 
10334  June 

106  June 
106  June 

96%  Apr. 
144  Jan. 
129  Mav 

117  Feb. 
110%  Feb. 
112  Apr. 
108%  Feb. 
101%  June 

99%  June 
132  May 
106%  June 
106%  Aug. 
123%  May 

97  Jau. 
135  Feb. 
125%  May 
108  Jau. 

75%  Sept. 
88%  July 
89%  July 

119  Feb. 
84%  June 

100  Jan. 
39%  May 

10258  Mar. 

101  May 


Railroad  akd  MiscEt.  boxds. 


T  ,    ,  ,] Clos'ng 

Inter' st\   price 

Period.  Oct.  10. 


N.C.&8.L.— <7o»i.— Con.5g.l928  A  &   O  105    b, 
N.  Tf.  Central— Extend.,  58.1893  M&N  102%b. 

1st,  coupon.,  73 1903jJ    &   Jjl28    b, 

Deben,  5s,  conn.,  1884... 1904lM  &   s! 


N.  T.  &  Harlem— 78,  reg...l900  M  &  N  126    b, 
N.Y.Chic.  &St.  L.— 4g....l937|A  &  O    91 

N.  Y.  Elevated— 7s 1906lj    &   J  112%a. 

N.  Y.  Lack.  &  W.— 1st,  6S..1921J    &  J  138%a. 

Construction,  5s 1923'F  &  A'108    b. 

N.Y.  L.E.  &  W.— l3t,con.7g.l920lM  &   S  134% 

LongDock,  7s 1893iJ  &   D  108%b. 

Consol.,  6  g 1935'A  &  0,117%b, 


J  &  Dl  9914 
M  &  S'llO'sa. 
J  &  d!  95 
J  &  J  100 
A  &  O  112%b. 
J  &  J|*95%a. 


M  &  8  10478 
J  &  J  108  b. 
J  &  J 115  a. 


2d  COU80I.,  6  g 1969 

N.  Y.  Out.  &  Wi— l8t,  6  g. .  .1914 

Consol.  1st,  5g 1939 

N.  Y.  Sua.  &  W.— Istref.,  5  g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &W.— 100-year,  5  g.  1990,    „   _     _ 
North.Pac— 1st,  coup,,6g.l921ij   &   J!116    b. 

General,  2d,  coup.,  6g...l933(A  &  Ollll    b. 

General,  3d,  coup.  6  g.... 19371 J  &  DIlOOHb, 

Consol  mort.  5,  g 1989  J  &  d|   87% 

North  Pac.  &  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g...l933 
Ohio  &  Miss.- Consol.,  78.  .1898 
OhloSoutiiorn— Ist,  6g....l921  J  &   D  105    b. 

General  mort.,  4  g 1921  M  &  N    60    b, 

;Omaha&St.  Loul8-4g....l937  J  &  J  7114b. 
Oregonlmp.  Co.— Ist,6g..l910  J  &  D  103  b. 
Ore.R.&Na,v.Co.— Ist,6g.l909  J   &  J  108    b. 

I    Consol.,  5  g 1925  J    &  D    99 

Oregon &Tran8con' 1—6  g..l922  M&N  lOTMb, 
Penn.  Co.— 4%  g.,coupon..l921  J  &  J  106  b. 
Peo.Dec.  AEvansv.— 6g..l920  J    &  J  101%b. 

]    Evansvillc Div.— 6  g 1920  M&8    100    a. 

I    2dmort.,5g 1926  M  &  N    67    b. 

Peoria  &Ea8t.  consol.  48..  1940  A  &  O    78    b. 

Income,48 1990  April.     24 

Phlla.  &Kead.— Gen„4g..l958  J    &  J    SHi 

1st  pref.  income,  5  g 1958    Feb.      65% 

2d pref .  income  5  g 1958    Feb.      45% 

3d  pref.  Income  5  g 1958    Feb.      34% 

Pittsburg&Western— 4g..l917  J  &  J  7938a. 
Rlch.&Dauv.— Con.,0g...l915iJ    &   J  116    b. 


Consol.,  5g 1936IA  &  O 

Rloh.&W.P.Ter.— Trust6gl897iF  &  A 

Con.  lst&  col.  trust,  5g.l914!M  &  8 
Rio  G.  Western— l8t,  4  g...l939!J  &  J 
R.  W.  &  Ogd.— Con.,  53....1922iA  &  O 


87%a. 
96%a. 
70''e 
72    b. 
106    b. 


St  Jos.  &Gr.  I3land— 6  g..l925!M  &  N  105%a, 
8t.L.  Alt.  &'r.  H.— Ist,  78.1894|j 


108 
113 
1U4 
110 
96 
121 


Apr. 
.Tune 
Jan. 
May 
Bept. 
Feb. 


Range  (sales)  in  1890. 


Lowest,        Highest, 


106  Oct. 
10138  May 
126     Sept, 

110  Mar. 
12434  May 

9014  Oct. 

112  Sept. 
131     July 

107  Sept. 
134     Sept. 

107  June 
119     May 

9838  Mar. 

llOiiSept. 

95     Oct. 

96%  Apr. 

113  Apr. 
94     Oct. 

113%  Jau. 
110%  Apr. 
109     Sept. 

86^8  Oct. 
10414  Mar. 
106  Jan. 
llSMJuly 
104     Sept. 

59     Apr. 

71  Aug. 
101%  Jan. 

108  Oct. 
99     Bept. 

103%  Jan. 
105%  Oct. 

101  Jan. 
100     Mar. 

66     Mar. 

78     Oct. 

22     Sept. 

79%Sei)t. 

62     Mar. 

42     Oct. 

33''8  Oct. 

78%  Aug. 
115%  Jan. 

87%  Apr. 

96%  Oct. 

68     Oct. 

6978  Mar. 
107%  Oct, 
103  Oct. 
110%  Jan. 
105%  May 

86%  Mar. 

22%  Oct. 

102  Aug. 
106  May 
100  July 
102=8  Jan, 

88  Jan. 
112     Oct. 

111  Aug. 
Ill  Sept. 
IO9J4  Feb. 


I0214  Mar.  I 

116%  May 

89  May  : 

91  May 

8534  June 

105  Jau. 

89  May  1 
112%  June  ■ 
128  May 

128  May 

118  July 
99  Jau. 

119%  Mar. 
12134  June 
110%  Feb. 
116%  May 
116%  May 
110  Feb. 

119  Feb. 
105  Jan. 

104  July 
117  May 
110     Apr. 

129  Apr. 
111%  Mar.  i 
125     Apr.  I 
lOSMJau. 
113%  May 
113i4.May 

82  June 
55^8  May 
8838  May 
76%  June 
113     Apr. 

120  Apr. 
101%  Jan. 
103  Mar, 
117     Apr. 

67     July  I 

105  Bept. 
133     Jan, 


, ,_    &    JillO    b. 

2d,  pref., 7s 1894lF   &  A!l06%b. 

St.L.Ark.&Tex.— l8t,  6s,t'8t,rec.| 85    b. 

2d,  68, 1936,  tr.  rec.  all ass.pd.l 23 

St.  L.  &  Iron  Mt.— Ist,  7s..l892iF  &  A'108    b. 

2d,7g 1897:M  &  N:108 

I    Calro&B'ulton— 1st,  7  g.l891ij    &   J|101% 
I    CairoArk.  &Texas— 7g  .1897' J   &  D  105%b. 
'    Gen.  U'y&landgr.,5g..l93l!A  &0    91% 
St.  L.  &SanFr.— 6g.,Cl.  A.1906IM  &  n1i12 

fig.,  ClassB 1906'm  &  N!112    b, 

6g.,Clas8C 1906;m&n!i14    a. 

General  mort.,  6  g 1931  J  &  J*;ilO%b, 

S.P.M.&M.— Dak.Ext.,6g.l91o!M  &  Nlll7%b.!ll778  Feb. 

lBtcou801.,6g 1933  J    &   J  116%b.lii5%  Jan. 

Do  reducedto4%g.  ..jj 

Montana  Exteuslon  4  g.. 19371 J 
San  A.  &  Aran.  P.— 1st,  6g.l916!  J 

lst,6g 1926'J 

Shen.Val.- l8t,7g.,Tr.  rec,1909 

Gen'i  6  g.,  Tr.  rec.  a8S't'd.l921 
So.  Car.— 1st,  6  g.,ex  coup. 1920 

Income,  6s 1931 

So.  Pac,  Ariz.— 6  g 1909-10  _    „    _ 

So. Pacific, Cal.— 6  g....l905-12'A  &  O  11214b. 

Ist,  consol.,  gold,  5  g.... 1938  A  &  0*99    b. 

So.  Pacitlc, N.  M.— 6 g 1911'J   &  J'~~ 

Teun.C.L&Ry.— Teu.D.,lst,6g'A  &  O 

Biim.  Div..  6g 1917:J    &   J 

Tex.  &  Pac— 1st,  5  g 2000'j   &  D 

2d,  Income.  5  g 2000  March. 


&  J 
&  D 
&  J 
&  J 


J    & 


9 

90  a. 
*71    b. 

68%b, 
127    b, 

59    b, 

100    b, 

•1314a, 

J!105%b, 


106 
90    1 
90 

9038 

3938 


Tol,  A,  A,  &  N.  M.— 6  g 1924|M  &  N  104 


Tol.  A.  A.  &  Gr.  Tr.— 6  g. . . .  1921 '  J  &   J 

Tol.  &  Ohio  Cent.— 5  g 1935;j  &   J 

XoLPeo.  &  West.— 4g 1917iJ  &   J 

Tol  St.  L.  &  Kan.  C— 6  g..l916lj  &  D 

Union  Pacilic—6  g 1899!J  &  J 


107%b. 
105    b. 

77%b. 

95  a. 
11614b. 


Sinking  fund,  88 1893|M  &  SjllO    b. 


Kansas  Pacific- 1st,  6  g..l895iF  &  A' 

1st,  6g 1896' J  &D' 

Denver  Div.— 6  g 1899'M  &  N 

Ist  consol.,  6  g 1919iM  &N 

Oregon  Short  Line— 6  g..l922'F  &  A 
Or.S.L.&Ut'hN.— Con.5g.l91i>  A  &  O 
U.P.Dcu,&  Gulf  con.  5g.l939jJ   &  D 

Union  Elevated— 6  g 1937  M  &  N 

VlrginiaMld.— Gen.  m.,5s,  1936  M  &  N 
do  stamped  guar.'M  &  N 

Wabash— 1st,  5  g 1939'M  &  N 

2d  mortgage,  5  g 1939.  F  &  A 

Debeut.M.,  series  B 1939,  J    &  J 

West  Shore— Guar..  4s 236l'J   &  J 

West.  N.  Y.  &  Pa.— 1st,  5  g. 1937' J    &   J 

2d  mort.,  3g.,  5sc 1927  A  A  O 

West.  Un.  Tel.— Col.  tr.,  53. 1938  J    &  J 

Wis.  Cent.  Co.— Ist,  5  g 1937  J    &   J 

Income,  5  g 1937' 


109%b. 
11214b. 

114  b. 

115  b. 
110 

90 

85 
*109  a. 

84    b. 

87    b. 
102 

76% 

37     b. 
103 

98    b. 

3258 

99 

9814  a. 

46% 


100     Feb. 

86%  Jan. 

70     July 

697a  Aug. 
113%  Jau. 

48     Jan. 

96     Jan. 

7%  Jan. 

105     July 

112  Apr. 
100  Oct. 
10514  July 

93     Oct. 

90     Oct. 

89%  Sept. 

37%  Apr. 
102  May 
107     Jau. 

102  Jan. 
76  Jan. 
9458  Oct. 

11459  Aug. 
110  Sept. 
110%  May 
110     Jan. 

113  Jan. 
113i4June 
110     Oct. 

90     Oct. 

84  Sept. 
IO6I4  May 

85  Mar. 
86%  June 

100  Aug. 
75  Sept. 
41  Sept. 

103  Aug. 
92 14  Jan, 
29  Jau 
98%  Sept. 
9678  Jau. 
46  Oct. 


SoiB— "b"  iudioates  price  ftid,  and  "a"  price  asueU;  the  Kau!?e  is  made  up  from  aotaal  salea  ouly.    ♦  Liitest  price  this  week. 
NEW  YOKE  STOCK  EXCHANGE  PRICES— {Continued.)— IA^.4C3TF,E;  BONDS-OCTOBER  10. 


111  May 
104=8  Apr 
132  May 
113%  May 
128     Apr 

97  Jan. 
117%Juu9 
13434  Apr. 

112  May 
139%  Jan, 
llOHMar. 
122%  Jan. 
107  May 
113%  Feb. 
101  May 
10138  June 

118  Feb. 
99 14  June 

119  June 

116  Aug. 
113%  May 

94  Aug. 
110%  Apr. 

113  Sfty 

117  Juno 
111%  May 

68  May 
80     Juno 

106  May 
113  Jan. 
104%  Mar 
107%  Apr. 
IIOI4  Mar. 
109  Apr. 
106%  Mar. 

74  May 
85  Juna 
34%  Juna 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

II8I4  June 
94     June 

103  Jan. 
83  May 
78     May 

;ll2i4Mar. 

1 107  34  Apr. 
ills  June 
I  111     Jan. 

I  9838  May 
3238  May 

1 108  Jan. 
IO914  Feb. 
103%  Juno 

107  May 
95%  July 

115  Juno 
115  Apr. 
]  14%  Apr. 
115  Juna 

120  Mar. 
120  Jan. 
102%  Juno 

92  June 
88%  June 
90    Juna 

127  Oct. 
62%  Oct. 

IOII4  Oct. 
14     Sept. 

108  Juna 
115%  Sept. 
10338  Mar. 

109  Juno 
10434  Jan. 
103%  Jan. 

96%  May 
45%  May 

107%  Jan. 

Ill     June 

IO8I4  July 
80%  May 

101     Jan. 

118%  Mar. 

116%  Feb. 

H2i4July 

113%  Map. 

117%  Map. 

118  Mar. 
II6I4  Jan. 

95 14  Jan. 

88  Aug. 

110  Aug. 
88%  Apr. 
90     Apr, 

10514  Apr. 

86%  Jan. 

57  May 
106=8  Jimo 
102 14  June 

40  May 
102%  Jan. 
104i4Apr. 

69  Jan. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Alabama  Mid.— Ist,  g.,  68 1928 

Atlantic  &  Danv.— 1st  g.,  68.. 1917 
Atl.  &Pac.— 2dW.  D.,gu.  66,.1907 
Bait.  &  Ohio— 1st,  6s,  Park  B.1919 

Js.  gold 1925 

Cons,  mort.,  gold,  58 1988 


Bid. 

Ask. 

*90 

97 
90 

114 
105 
106 

ibs" 

SECURITIES. 


B.&  0.-Mon.Riv.,lst  gu.,g.,5s,1919 

deech  Creek— 1st,  gold,  4s 1936 

Best.  H.  Tun.  &  W.— Deb.  58.1013 
Brooklyn  Ele v.— 1st,  g.,  6s...  1924 

2d,  3-58 1915 

Butt.  Roch.  &  Pitts.— Gen.,  58.1937 

Rooh.  &  Pitts.— 1st,  68 1921 

do  Con8olidat'dlst,68.1922 
Burl  Ced.  Rap.  &  No.— 1st,  58.1906 


Bid. 

Ask. 

88 

98 

110 

90 

97% 

117 

116 

117 

94% 

V'TV 

onio 

SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contin'd) 

Minn.  &  St.  L.— Ist,  7s,  gu..l927 

Iowa  C.  &  West.— 1st,  ?s. . . .  1909 

Ced.  Rap.  I.  F.  &  N.,  1st,  6s.l920 

1st,  58 1921 

Central  Ohio  Reor.— 1st,  4%a.l930 
C0I.&  Cin.Mid  — lst,e,K.4%s.l939 

Jent.  RR.  &  Bank.— Col.  g.53.1937 
Sav.&West.- l8tcon.gtd.5s.l929 


Bid. 
•105 

Ask. 

80 

90 

*iv,->- 

99 

89% 

*  No  price  Iriday ;  these  are  the  latest  quotations  made  this  week. 
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NEW  ¥ORK  STOCK  EXCHANUE  PRICED.- INACTIVE  BONDS-fContinutdJ-OCTOBSR  l«. 


BKcrnrriES. 


Bid.     Aik. 


RallrniKl    nanA^.—fCont.) 

(Sl:u'l:  KxrhiiiKjr  I'rlrrt.) 
Oentnil  I'uclllr-(tol.l  ImU,  «».  ISOS 

Gold  li(>ii(l«,  Oh IHOU    11-' 

Gold  lidiiilH,  lis l'^'-<~    Ii:'' 

Sun  JiMiquIn  Hr.,  e« 1!«h>    los 

Cal.  *()ii-»,'(>ii-«or.  B.0II...1S!)--'    

Wort,  (fold  5s 10:I0* 

Wc«t.  rucltlc!— HoiuIs,Cs....lSi)!)  '110 

No.  Kallwiiy  (C'ttl.)  — l»t,  (i.i.  l!io7;   

SO.yi'iir  r.s l!t:i«  '  «0 

Che.i.  &  O.-l'ur.  M.  fiiiul,  tis.lsiix    lll>j 

(Is.  k'old,  jiorioH  A 1008 

Chi*,  o.  A  H<K  West.— 2d, Oa..  1911 

Clilcaso  &  Alton— l8t,  78 ISOa, 

BlnkliiK  fund.  6g 1903 

liOuls.  *  Mo.  Klver— l»t,  78.1900; 

2d,  79 1900 

Bt.  L.  Jai'kii.  &  Chic— l8t,78.1894 

Iflt,  (tuar.  (504),  78 1894 

2d  mort.  (3(iO),  78 1898 

2d,  (fiiur.   (138),  7s 1898 

MIss.R.  BrldKe— 1st,  8.  f.,  68.1912 

Ohio.  Burl.  &  Nor.— Del). 68...189t'> 

Clilc.  Biirllntc.  *  Q.— .59,  s.  f..lO()I 

Iowa  ]iiv.— Sink,  fund,  58. .1919 

SlnkiuK  fund,  48 1910 

Pl.iln,  4a 1!)_'1 

Chic.  A  Indiana  Cool— 1  si  .".s  lii;iil 
Ohl.  Mil.  &  8t,  P.— l8t,8s,IM)  ls;is 

2d,  7  3-108,  P.  D 1898 

1st,  78,  9  g.,  R.  D 1902 

1st,  Lacrosse  Division, 78.1893 

l3t,  I.  &  M.,  7» 1897 

l8t,  I.  A  D.,78 1899 

l9t,  C.  AM.,7s 19031 

Ist,  I.  A  D.  Kxtoiislon,  78. . .  1908 

l9t,  1.3  C.  A  Dav.,  59 1919 

1st,  H.  A  D.,  7s 1910 

l9t,  H.  A  D.,  53 lOlOi   - 

Chkaeo  A  Paolllo  Div.,  «9..1910    114 
Mineral  Point  DIv.  59 1910' 'lOCn 


113 


■11; 

112>g 
104 
1014 
102  >9 
104 
93% 


100 


122 


BECUUITIK8. 


123 


101 


•100 
111 
124 
124 


C.  A  L.  Sup.  Dlv.,  53 1921 

Farso  A  South.,  C.->,  Assn.. .1924 
Inc.  conv.  sink,  fund,  ,59.... 1910 

Dakota  A  Gt.  South.,  5s 1916 

Ciie.AN'.W.— K.sc.AL.S.lst,69.1901 

Dea  M.  A  Jlinu.— 1st,  78 1907 

Iowa  Midland- Ist,  8s 1900 

Peninsula— Ist,  conv.,  78. ..1898 
Chic.  A  .Milwaukee— 1st,  78.1898 

Win.  ASt.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  68 1903 

Ott.  C.  F.  A  St.  P.— 1.9t,  53. .1909 

Northern  III.— Ist,  5s 1910 

C.E.I.  AP.—D.M.AF.D..lst4s.l905 

1st,  2ia« 1905 

Extension,  4s 1903 

Keokuk  A  Bes  M.— 1st,  5s..  1923 

Chic.  St.  P.  A  Kan.  City— 59..  1936 

Minn.  A  N.  W.— Ist,  g.,  58. .1934 

Chic.  St.  P.  A  Minn.— 1st,  68. ..1918 

St.  Paul  AS.  C— 1st,  68 1919 

Chle.  A  W.  Ind.— 1st,  8.  f.,  68.1919 

General  uiortfjaKe,  69 1932 

Ctn  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d,  Kold,  4'a8 1937 

Gn.  I.  St.  L.&  Chic— lst,g.,48.1936 

Consol.,  68 1920 

Cln.  Jack.  A  Mac— Ist,  e.,  5s. 1936 
C.C.C.  ASt.  L.,  Cairo  div.— 49, 1939 
Cl.Col.  Cin.  A  Ind.— Ist,  79,8.1.1899 

Con,sol.  sink,  fund,  7s 1914 

Cleve.  A  MaU.  V.— Gold,  5s. ..1938 
Colorado  Midland— 1st,  g.,  6s.l936!  108% 
ColumljIaA  Green.- l9t,63...1916'  106 

2d,  t!» 1920*  84 

Del.  Lack.  A  \V.— Convert.  78,1892,  

Mortgage  78 1907  " 

Syra.  Blng.  A  N.  Y.— 1st,  7s.l906 

Morrl9A  Essex— Ist,  78 1914 

2d,  79 1891 

Bonds,  79 1900 

780f  1871 1901 

Ist,  eon.,  guar.,  7s 1915 

Del.  A  Hud.  Canal- Ist, 78...1891 

l9t,  exten9lon,  73 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  7s 1917 

All)any  A  Susq.- 1st,  gii.,7s.l906 
Ist,  cons.,  Ruar.,  69 1906)  117^2 


102 
103 


Qa.  80.  AFIa.— 1st,  B.  Oi 1927 

Onnd  Rap.  A  Ind.-Gen.  8«. .  1924 
OreenB.  ftr.  Ast.  l'.-lite«..19ll 

2d  Inoome,  all  suIih.  pidd 

HouMtonIo— Cons.  itoliTOa. . . .  ]  937 

N.HayenADcrhy,  CodlS*.. 191^1 

Hon(.A Tex.C— l«t,  ni.  1. 78.Tr.r60. 

West  Dlv.  7»,Tru8l  rooelpta.1891 

1st  Waco  A  Nor.— 7« 1901 

2d  m.SH.M.  1.  Trust  reMlpt«.1913 

Gen.  mort.6s,TruNt  reoelpU.lSaft 

Illinois  Central- Ist,  K.,  4i  ...1951 

l8t,  irold,  3H1.4 1951 

Bprlnirf.  Dlv.- Coup.,  6*.. ..1898 

Middle  Dlv.— Reg.,  5« 1921 

C.  Bt,  L.  4  N.  O.-Tcn.  1., 7».1897 

lst,conRol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Meiup  Dlv.,  Ist  g.  4s 1981 

Dnb.  A  8.  C.-2d  Dlv.,  7»  ...1894 

Ced.  Falls  A  Minn.— Igt,  78.. 1907 

Ind.  D.  A  Spr.— Ist  79,  ex.  op. 1906 

Ind.  Dec.  A  Wc9t.— .M.  58 1947 

2dM.,inc..59 ...  1948 

Inter.  A  Gt.  Nor.— Coup.  6«. . .  1909 

Kan.  C.Wyan.AN.W.-l8t,6s.l938 

L.  8h.  A  M.  So.-C.  P.  AA.— 78.1892 

Buff.  A  Er.- New  bonds,  78.1898 

Det,  M.  AT.-lst,  79 1906 

Lake  Shore— Div.  bonds, 78. 1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

]  .Itchf.  Car. A  Wc9t.— 1st  68.  g.  1916 

I.ongIslaud— 1st,  7s 1898 

N.  Y.  A  K'way  B.— 1st,  g.  5a. 1927 

2d  mortg.,  inc 1927 

Brooklyn  A  Mont.— Ist,  68. .1911 

„l?t,59 1911 

SmithtownAPt.Jeff.- I8t,78 1901 
Louls.Evans.ASt.  L.— Con.58.1939 
Louis.  A Na9h.— Cecil.  Br,  78.1907 


Bid. 


00 


104 
107 


110 


894 

iii" 


Atk. 


96ifl 
03 
100 

as 


BECURITIEB. 


8tL.V.4T.n.-2d.  7» IMOM 

8d,  rriiar.,  7> ihih 

Ohio  lnd.AW.-l«tpraf.Aii..|U3>i 
Peoria  A  Pek.  Union— lat, ««. 1921 

iw       i.i?,'.'"2''.V'i'*' 'O*-" 

114     .rlula.  A  Kead.— 3d  pref.  oooTert 
Htta.  Clare.  A  Tol.— l«t,  6a... 1033 

,„  -    .Pl«».  Juncllon— IstOs 1922 

1224  Pitts.  Mc  K.  A  Y.-l»t6« 1932 


115 


100 

83 


30 


118 


40 


80 
105 

924 
113 
118 


1174 
95 


100 
107 
105 

"so" 


PlttJi.  Palnsv.  A  F.— 1st,  5s...  191*1 
Pitts.  Y.  A  Ash.- Consol.  5a..  1927 
Presc't  A  ArU.  Cent.  1st,  ea,«. 1916 

2d  incoiue,  68 1010 

Rich.  A  Danv.— Debenture  6a. 1027 

£auip.  M.  a.  f.,  R.,  5s 1900 

Atl.  A  Char.-lsf,  pref.,  7a.. 1 807 

do.  Income,  6a 1000 

Rome  Wat,  A  Og.— 1st  M.,  78.1801 

St.  Jos.  A  Or.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— Ist,  5s..  1027 
8t.  L.  A.  A  T.U-2d  m.  Inc7».> 804 

Dividend  honda 1804 

Bellev.  A  80.  111.— lat,  8a...i890 

Bcllcv.  A  Car.- 1st,  68 1923 

Chl.8t.I>.APad.— I8t,ffd.g.5al917 
St.  Louis  So.— Ist,  gd.  g.  4s. 1931 


Pensacola  Division.  Us. 


116 
123 

"9612    974 


107 


129 

ibi% 

116 

122 

139 

101% 

1044 

109 

1434 


91 


112 
110 


132 

102% 

123"'; 
140 
102 14; 

iio" 

i284' 
118 


'114 
■  65 
•116 


108 


104 


894 


125 


43 

11 

1174 


100 
1014 
100 
117 


99 
1*3 

914 


70 
90 
57 


924 
110 

79 
1104 


103 


Eens.  A  Sar.— 1st,  coup.,  7s.l921    147 
Denver  City  Cable— 1st,  6s. ..1908  *101% 
Denv.  A  E.  G.— Imp.,  g.,  58. ..1928      80 
E.  Tenn.  Va.  &  Ga.— Ist,  78...  1900    116 

Divisional  5s 1 930 

Ist  ext..  gold,  59 1937 

K(i.  Almp.,g.,5s 1938 

Mobile  A  Birm.- Ist,  g., 5s.. 1937 
Alabama  Central- 1st 6s...l918    114 

I>le— Ist,  extended,  7s 1897    118      1204 

2d,  extended,  5s 1919;  1144  116 

3d,  extended.  44s 1923    lllO 

4th,  extended,  58 1920i'114    |115 

5th,  extended,  48 1928  "1034 


105 
133 
111 


Ist,  con9.,  fd.  coup.,  7s 1920 

Reorg.,  Ist  lien,  68 19081 

B.N.  Y.  AE.— l9t,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.1922; 

Funded  coup.,  5a 1969; 

Income,  63 1977i  .. 

Butr.  A  S.  W.— Mortg.  6a....l908'*100 

Jetlirson- 1st,  gu.  g.  5s lOOO," 

Eureka  Springs  R'y— l9t,6s.g.l933 
Evans.  &  T.  H.— Ist,cou8.,08.  .1921 

Mt.  Vernon- lat  68 19231 

Evans.  A  Indian.— Ist,  cons. .1920 
Flint  A  P.  Marq.— Mort.,  6s. . . lUJci 

1st  con.  gold,  58 W.i'.l 

Port  Huron— l8t,  Ss 1939 

Fla.  Cen.  APen.— 1st  g.  3.9 1918t 

Gal.  Har.  ASan  Aul.— l8t,69.1910*  99 

2d  mort.,  7s 1905      02 

West.  Dlv.,  2d  68 1931    . 


1174 

io?' 
in; 

ioi" 


St.  Louis  Division,  lat,  6s...  1921 

„2d,3s 1980 

Nashv.  A  Decatur—]  at,  78. .  1900 

8.  f.,68.— S.  A  N.  Ala 1010 

10  40,  gold,  68 1924 

50  year  53.  g 1937 

Uniflcd,  gold,  43 1940 

,     Pens.  A  At.- l9t,  6s,  gold.  ..1921 

119  Nash.  Flor.  A  S.   Ist  gu.  5s.,1937 

135       Lou.N.  Alb.ACh.— Gen.m.g.58.1940 

Loulsv.  South.— Ist,  g.  6s  ....1917 

Lou.  N.  O.  A  Tex.- Ist,  4a.... 1934 

2d  mort.,  5s 1934 

Memphis  A  Charl.— fls,  gold. .1924 

Ist  con.  Tenn  lien,  78 1»15 

Mexican  National— Ist, g.,  68.1927 

2d,  Income,  Os,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s A. .1931 

Mortgage  48 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  S.AW.— Uonv.  deb.,  Sa.  1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division- Ist,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Ex.ension,  l8t,7e 1909 

2dmortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  E.xt.— lat,  Os 1021 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  58.1936 

Minn.S.  Ste.  M.  A  Atl.— Ist.Ss. 1920 

liMi3.souri  Pacifle- Trust  5s. ..1917 

Mobile  A  Ohio— Ist  e.xt.,  68...  1927 

St.  L.  A  Cairo — 48,  guar 1931 

Morgan's  La.  A  T.— 1st,  68 1920 

l9t,  79 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901 
New  Orleans  A  Gulf— lat,  6a  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68..  1915 

N.  Y.  Cent.— Deb.  g.  48 1905 

N.  J.  Junction— Guar.  Ist,  43.1988 
N.  Y.  N.  H.  A  H.— Ist,  reg.  4s.  1903 
N.  Y.  A  Northern- Ist,  g.,  5s.  1027 

2d,  49 1927 

N.  Y.  Susq.  A  We9t.— 2d,  449.1937 

North'n  Pacitlc-Dlvid'd scrip  ext. 

Jame9  Eivcr  Val.— 1  st,  69. ..  1 936 

Spokane  A  Pal.— 1st,  69 1936 

St.Paul  A  N.  P.— (Jen.,  08..1923 
HelenaARedM'n— lst,g.,6s.l937 
DuluthAMauitolia— lst,g.6sl936 
Dul.AMau  Uak.Div.— Isf6.s.l9:i7 
Cceur  d'Alene— l9t,  6s,  gold. 1916 

Gen.  1st,  g., 63 1938 

Ceut.Washingwn- lst,g.,6s.l93Si 
Norfolk  A  West.- General,  6s. 1931 

New  Elver,  Ist,  63 19321 

Imp.  A  Ext.,  6s 1934    1094 

Adtustment  M.,  73 1924:  1074 

Equipment,  5s 1908    

135    M     Clinch  Val.  1st  59 1937*03 

Ogd.  A  Lake  Ch.— Ist  con.  6a. .  19201  

OhioAMiss.- Con3.,S.F.,78..1898;  

ij    2dconsol.  7s 1911    

92     I    Sprlngtleld  Dlv.— lat  7s 1905    

73    I     Geueral39 1932! 

'Ohio  River  RR.— Ist,  58 1936 

103    I      General  mort.,  gold,  5a 1937 

I  Ohio  So.— Income,  g.,  6s 19211  

119    llOregon  A  Caliroruia— lat,  58.1927    

[Oregon  Imp't— Con.s.,g. 5s...l93y|  

I  Oreg.  Ey A  Nav.— Col.  tr.  g..53.1919,*  97 

1174  iPenn.EB.-P.C.AS.L.-l8t,c.,78.1900  *110 

I     Pitts.  Ft.  W.  A  C— l8t,  7S...19I2  *143 

2d,  78 1912  *142 

i        3d,  78 19121  1344 

j    Clev.  AP.— Cons.,8.  fd.,  78.1909    126 

95     I         4tli,  sink.  fund.  Os 1892    101% 

!l    St.  L.V.  AT.  H.—l9t, 68., 78.18971   


'1034102I« 


1034 
1034 
104 


1064 

50 
113 

106 
100 

82 

no 

79 
1074 


40 

83 

107 


110% 


no 
no 


no 


105 

1014 


120 
120 

101 
106 

93 

53 

83 
100 
594 


loa 


119 

lie" 


80 


104      106>« 
108 
ll4l* 

1024  103>a 


ni%L 

1134 ...::; 

115 
•104 
*  94 


80 


112 
W 


101 
100 
1034 
103 


76 

*1034 

104 

109 

120 

*i07' 
104 


119 

no 


'100 


1104 
1094  1104 
104% 


1034 do  2d  income, 5s. 1931 

115     1     Car.  AShawt.- l8t  g.  48....1932 

,  8t.L.ALM.— Ark.Br.,l»t,78.1895    _.. ^ 

115     1  St.I^u  AS.Fran.— Equlp.,7a,1895    IOI4I        ^ 

106  no         General5s 1931  *  98 

08  lat,  trust,  gold,  58 1987 

120  Kan.  City  ,t  S.— 1st,  6s,  g. . .  1916 

Ft.  8.  AV.  B.  Bg.— iMt,  6S...1910      05 

St.  Paul  A  Duluth— l8t,58....1931 
2d  mortgage  58 1917 

St.  Paul  Minn  AM.— lat,  78. .1909 

107      j     2dmort.,68 1900 

85     Minneap.  Union— Ist,  68 1922 

105  107  Mont.  Cen.— 1st,  guar.,  68. .1937 
1920*105  no  I  East.  Minn.,  Ist  div.  1st  5s.  1908 
San  Fran.  A  N.  P.— lat,  g.,  .5a.l910 
Scioto  Valley  A  N.  E.— lst,4s,1990 
Shenandoah  Valley— Inc,  68.1923 
'Sodua  Bay  A  80.— Ist,  5s,  g. .  .1924 

jSouth  Carolina-2d,  6s 1931  •  55 

180.  Pac  Coast— lat,  guar.,48.1937      05 
iTexas  Central- lat,  a.  f.,  78. . .  1909 

I    l8t  mortgage,  78 1911 

Texas  ANew  Orleana- lat,78.1905 

Sabine  Division,  Ist,  68 1912 

90      Tex.  A  Pac,  E.  Div.— Ist,  68.1905  '107 
Third  Avenue  (S.Y).- lat  58, 1937    113 

ToL  A.  A.  A  Cad.— 68 1917    102 

106      Tol.  A.  A.  A  Mt.  PI.— 68 1919    1. 

Union  Paclflo— lat,  6a 1896 

l8t,  6s 1897 

46  1st,  68 1898 

13         Collateral  Trust,  6a 1908 

122         Collateral  Trust,  59 1907, 

1154      Collateral  Trust,  44s 1918 

C.  Br.  U.  P.— F.  c,  7s 18951  100 

Atch.  Col.  A  Pac— lat,  6s.. .1905!  

Atch.  J.  Co.  A  W.— lat,  68.. .19051  

U.P.Lin.  A  Col.— lat.g., 5s.  19181  

Oreg.S.L.AU.N.,eol.tr8t.,58.1919    

Utah  A  North.— lat,  73 1908:   , 

Gold,38 1926 

Utah  Southern- Gen.,  78  ..1909   1094 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 
Wabash— Deb.  M.,  series  "A". 1939 

No.  Missouri- 1st,  78 1895 

i    St.L.K.C.AN.—R.E.ARR.  78.1895    1034 

!       St.CharlesBr'ge— l8t,63...1908 

934  West.  Va.  C.  A  Pitts.— 1st,  63.1911 

i  Wheel.ALE.— Ist.  OS,  gold...l9'26  '103 

j     (W.D.)— l3.g.,5s 1928    101 

114  KlloeellaueouaUonds. 

127       Am.  Water  W  Co.— IstOs....  1907    

1124       1st  con.,  gold,  59 1907    

iBostonUn.  Gas— Tr.  cer.  5S..1939    

Cahaba  Coal  Min.— 1  st  g.  7s . .  1907    108 

1014  Col.  A  Hock.  Coal  A  I.— 6s, g..  19 17    100 

Consoi'n  Coal— Convert.  Os...  1897  *103 

Consumers  Gas  Co.,  Chicago— lat 

110         guar.  33 1936    

38       Edison  Elec  111.  Co.— Ist,  5a. 1910    

Equitable  G.  A  F.— 1  at  63 1 905    

Hackcnsack  Water— lat.  33..  1926    

Henderson  Bridge— lat  g.  63.1931    103 

Iron  Steamboat  Co.— 6s 1901      73 

i22       Met.  Tel.  ATel.— Ist.s.f.g.Ss  .1918    , 

1044  Nation'l  Starch  Mfg.— 1st,  68,1920    103 

1084  Northwestern  Telegraph— 7s,  1904  •1024 

People'sGasACokcil9tg.6s,1904    

1094  '     Co.,  Chicago )  2d  g.  6s,1904  • 

Philadelphia  Co.— Ist  a.  f.  6s. 1898    

West.  Uulou  Tel.— 73. . .  1873-1900    115 

1214  i  Whltebreast  Fucl.gen.  s.f.,08.1908    

113     IWoodstock  Iron- 1st.  g.  69...I9IO    

LuilsCed  Houd*. 

Ala.AVIck.s.-CousoL5g.,1921.AAO      92 

2d  M.,  income  till  '94. 1921. .AAO      70 

974:      Vleks.  A.VIerid.,lst69,1921.AAO      95 

....  I  Atlanta  A  Charl.— Ist  7.9,1907. J AJ    120 

115  ComatockTun.- Inc.48, 1919.MA.V      23 
120%':Geor(riaPac.— l8t  6s,  1922....JAJ    110 

Consol.  5  g  ,  1923 AAO      74 

100  Incomc,5  g  ,  19.i3 AAO 

KanawhaAMich.—lst  Interim  cert. 
90       Uttle E.A.Mem.- Ist  3g,1937.MA8i     70 
Mem.ACharl.-Cons.7g.,1915.JAJ    "- 
Mo. K.  AT.— New  4»..  When  lasu-id 

100         New  2d  certa When  issued 

N.Y.  A  G'd  Lake— l9l  Oa,  1908.FAA 

2d  mort.,  69,  190M FAA 

Nor.Pac-P.dOr.l)iv.68,l9l9.MAS 

Mo.  Div.,  tis.  1919 MAN 

8t.L.Ark.ATex.-l8ll3.Whcni8su'd| 

2d  4s,  income When  Usu'd 

St  P.  E.  Gr.  Trunk-6  g.,1913.JAJ 

West  Nor.  Car,  oous.  6s 1914;     90    107 


110 

105 


100 


83 


98 


144 
1434 


70 
70 
116 
764 
444 
32 
10 


71 
38 


05 

74 

07% 
133 

36 
111 

75 

21 

71 
123 
77 
45 
37 
15 


TS 
40 


*  No  price  Friday;  these  are  the  latest  qaotatlona  made  this  week. 
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[Voi-.  LI. 


AND 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  Jidy,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  tliirtl 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


I      Latest  Earnings  Reported. 
EOADS.         '\recliorMo\     1890.     I     1889. 


I 
Alab'ma  Mincr'jIAueiLst 


AUejrlienT  Va 
AtcU'.T.&.S.Fe. 

Half  owned . . 

Total  svstem 

Bt.L.&SanF.. 

.   Halfownfd-. 

Tot.8.L.\S.F, 

Astr.  total . . 

Atlanta  &C'liar. 

Atlanta  A-  Flor'a 

Atlanta  A  Tv'.Pt 

Atl.  ti  Danville 

B.&O.East  Lines 

Western  Line.s 

Total 

Bal.&O.Soutliw. 

Bait.  .V-  Potom;ic 

Beech  Creek 

Buft.Roeli.&Fili 
Bur.C.Kap.&N. 
Burl.  &  Nortliw. 
Burl.  &  Western 
Camden  &  Atl. 
OauadlanPaeitle 
Cp.P'riiYad.Val 
CeD.KK.&Bsr.Co 
Central  of  N.  J  . 
Central  PaciHc 
Central  of  8.  C 
Centr'l  Venn'nt. 

N.London  Noi- 

OKd.ALakeCh 
Tot.  system. 
Cliar.Cin.  ACliic 
Charlest'u&Sav 
Cliar.  8iim.&No. 
Chat.R'me&Col. 
Chatfn'fraUni'u 
Oheraw.  &  Darl 
Clie.s.  &01iio.... 
Ches.  O.  &  S.  W 
Cne.s.  &  Lenxjlr 
Chic.  &  Atlantic. 
Chic.  Bnrl.  &  Q. 
Chlc.&  East. 111. 
Chie.Mil.&St.P, 
Chic.&N'thw'n. 
Ghlc.Peo.&St.L. 
Chic.Kockl.&P. 
Chic.8t.L.&Pitt. 
Ohic.St.P.&K.O. 
01iic.St.P  M.iO. 
Chic.  &  W.Mich. 
Chippewa  Val .. 
Oin.Ga.&  Forts. 
Cin.  Jack  &  .Mae. 
Oln.N.  O.  &'r.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 
-Ala.  &  Vicksb. 

Vicks.  8h.  &  P. 

Erlanger  Syat. 
Ctnn.  Nortlnv'n 


August 
4th  wk  .SepJ 
-Ith  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4tli  wk  Sep 
4th  wk  Sep 

July 

Septemb'r, 
Septcmb'r. 
Septemb'r. 

AuKUSt 

AUKUSt 

August 

4th  wk  Sep 

August 

August 

4th  wk  Sep 
4th  wk  Sep 
August... 
August... 
August... 
4th  wk  Sep 
8eptemb'r. 
3d  wk  Sep 

August 

July 

July 

\VkSeiit,27 
WkSept.27 
Wk6ept.27 
Wk  Oct.  4 

July 

August 

•luly 

Septcmb'r, 
Septemb'r. 

August 

4th  wk  Sep 
Septemb'r. 

July 

4thwkAug 

August 

4th  wk  Sep 
1st  wk  Oct 
August 
JiUy... 
Septemb'r. 

June 

4th  wk  Sep 

August 

4th  wk  Sep 
Septemb'r, 
Septemb'r, 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4  th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
Septemb'r. 


Cin.W'ab.ife.Mich.  Septemb'r, 
Oiev.AkrouiCol  4th  wk  Sep 
Olev.  &  Canton..  August 
Ol.Cin.Ch.&S.L  4th  wk  Sep 
Peo.  &  East'n.  4th  wk  Sep 
Olev.  &  Marietta  Septemb'r. 
Color.  Midland. .  4th  wk  Sep 
Col.  H.  V.  i:  Tol.  Septemb'r.! 
Colusa  &  Lake.. 'Septcmb'r. I 
Covin.  &  Macon.  Septemb'r.,' 
Day  Ft.W.ifeCh.. {Septemb'r. 
Denv.  &  Klo  Gr.  let  wk  Oct 
Des  Moin.  &  No. 'Septemb'r.' 
Des  -M.  <fe  N'west  Septcmb'r.  i 
Det.Bay  C.&  Alp  4th  wk  Sep: 
Det.Lan8'gANo'4th  wkSep 
Duluth  S.S.&  Atl]4th  wk  Sep 


.'* 
20,732 
242,349 
906,3fi.) 
54,153 
900,518 
215,318 
53,3-1! 
26S.874 
1,229,192 
124.133 
15,157 
4fi,525 
39,72(> 
1,704,809 
499..559 
2,204.428 
01,843 
142,485 
82.453 
63,028 
122,577 
5,72) 
5,852 
161,067 
499,000 
01,754 
204.402 
1,295,534 
1,451,849 
8,020 
73,702 
11.070 
18,429 
107,588 
9,045 
42,302 
5,869 
33,500 
9,801 
7,742 
200,909 
205,299 
6,062 
72,833 
3,016,229 
72,298 
075,000 


Jan.  1  to  Latest  Date 


1890. 


1889. 


16,067 

215,224 

827,117 

33,4.55 

860.572 

199,143 

32.606 

231,808 

1.092,390 

112,281 

9,007 

43,104 

36,015 

1,668,101 

465,683 

2,193,784 

53,90' 

135,179 

77,453 

46,040 

89,396 

9.684 

7,019 

154,495 

46a.0'.H) 

35,540 

208,721 

1,269,038 

1,484,030 

6,640 

74,891 

11,418 

18,'233 

101,468 


34,964 

1,800 

26,479 

9,799 

6,775 

178,100 

201,250 

5,770 

70.183 

3,236,718 

64,831 

631,344 


2,670,530  2,575,104 

33,285|       30,691 

1,722,246  1,740,345 


506,607 

117,197 

596.173 

38,923 

20.852 

6,831 

19,867 

141.124 
60,352 
32,811 
20,088 
24,588 

278,963' 

2,050' 

50,915; 

24,009' 

55,576 

409,993' 
48,6971 
31,299 
52,700 

301,965! 

l,682i 

14,307 

40,187 

184,000 
14,073 
24,693; 
10,156' 
33,500 
70, 597 1 


K,Tenu.Va.&Ga.'june I    514,413 

Kno.xv,  AOhIo  June 53.944 

Total  system.  3d  wk  Sep.     158,393 

Elgin  Jol.VEast.  July 46,992 

Bliz,l«.\.&B.8...  Septemb'r.        74,692 

Empire  \-D'blini August...  

Evau,s.&Ind'plisl4th  wk  Sep 

Evansv;  &  T.  H.,4th  wk  Sep 

Ktehburg 4th  wk  Sep 

Flint.  &  K.  Marq . '  4th  wk  Sep 

Flor.  Cenl.&  p.  '4th-wk8ep 


53.944, 

158,393' 

46,9921 

74,692 

4,360 

8,506 

23,643, 

202,624' 

73,967 

28,204 


375,313 
93,165 

576,160 

36,254 

18,549 

6,975 

15,679 

114,033 
55,509 
35,517 
20,459 
22,187 

217,735 

2,152 

50,108 

17,568 

43,459 

360,624 
43,847 
19,663 
44,178 

243,143 

3,558 

8,374 

39,745 

160,500 
5,690 
18.471 
10.297 
29.538 
53,493 

432.601 
40,110 

140.135 

20,676 

69,409 

1.468 

9,838 

24,057 

190,584 
53,829 
23,602 


1,676,512 
2,500,669 
1,214.230 
23,714.903 
4,693,543 


930,455 

89.786 

326,875 

367.034 

12,139,312 

3,538,844 

15,678,156 

1,7l'5,227 

1,114,536 

656,749 

1,576,117 

2,292,512 

38,822 

39,11 

592,009 

11,503,387 

397,540 

5,689,329 

8,075,314 

8,333,045 

67,857 


66.902 

451,007 

31.04^ 

208,73! 

80,416 

62,163 

5,671,010 

1,534,549 

40.-201 

1,801.732 

22,074,653 

2.303,7 

19.475,164 

17,345,3 

2-20,610 
12,531,453 
3,208,966 
3,203,963 
4,141,702 
1,161,247 


48,660 
491,529 

3,270.035 

1,419,002 
908,515 
474,888 
416.819 

6,489,289 

15.201 

428.833 

627.853 

352,999 

9,680,448 


231,838 

1,401,289 

2,149,061 

16,994 

102,183 

361,434 

6,480,370 

85,195 

161,219 

411,149 

898,201 

1.711,720 

3,184,003 

320,579 

5.220,088 

318,766 

i'i.iQi 

217.-i57 

766,078 

4,717,645 

2,201,719 

860,271 


1.5i9..S60 

18,510.(192 
1 ,071.(i  15 

19.620.7-JS 
4,232,117 


822,051 

59,()3T 

300,955 

270,3s  I 

10,817,1,'.:! 

3  187  77  s 

14^004!93_' 

1,550,53(1 

1,047,831 

511,35:! 

1,451,4(!'.) 

2,076,9s;i 

42.252 

37.271 

536,368 

10,710,777 

283,109 

5,148,093 

8,722,034 

8,601,928 

56,884 


398,168 

16,337 

190,193 

81,725 

.     50,416 

4,401,574 

1,527,689 

40.337 

1.431,059 

21,254.991 

1,933,027 

18.480,547 

15,953,467 

195,363 

12,121,775 

2,067,521 

2,3-29,10,1 

3,822,845 

1,020,345 

'4S',337 
449,800 

2,796,313 

1,334,508 
719,818 
397,761 
395,702 

5,644.102 

13.593 

394,302 

554.59H 

275,821 

9,224,047 

196,357 

1,211, ISI 

1,799.408 

19,571 

63,316 

359,391 

5,901.8i:i 

45,459 

131,254 

387,547 

824,219 
1,461.758 
2.004,178 

278. 99S 
4,280.122 

129.776 

"S',444 

227.648 

680.452 

4,304.520 

1.764.118 

813,437 


Roads. 


Ga,  Car'la  &  No 
Ga»  RR.  &B.C0. 
Geo.  80.  Alia.. 
Gr.Rap.  .felud.. 

Oin.K.&Ft.  VV. 

Other  lines. .. 

Total  all  lines. 
3rand Trunk. .. 

Chic  AGr.Tr 

Det.Gr.H.AM 
Gr.B.W.&St.P. 
Gulf  &  Chicago. 

Housatonlc 

Humesfn&sUeu 
Ill.CeB.(ni.&So. 

Cedar  F.,!iMln. 

Dub.  A-  Sio'xC. 

Iowa  lines 

'  Total  ii  11.... 
Ioa.Dee.&Wesi, 
Iowa  Ceutral... 
Iron  Railway... 
tnteroc'uic  (Mxi 
J'k'nv.T.&K.W. 
Kauawha&Miili 
Kan. C.  CI.  A. Sip 
K.C.F.S.  A  Mere. 
K.C.Mem,  ikBir. 
Keutuckv  Cent 
Keokuk  &  West. 
Kingst'n  &  Peni. 
Kno:x,C,G,  &L.. 
Knox.  &  Lincoln 
UEneAlLASn 
L.ErleA  West*. 
L.8h.cfeMich.So. 
LiebighA  Hud.. 
U  Bock  &  Meui. 

Long  Island 

Loiirs.&Mo.Riv, 
U>uis.Ev.&St.L. 
Louis  v.&Nashv. 
Louls.N.AACh. 
Louis.  N.AACor 
Louisv.N.O.  AT. 
LOH.St.L.&Tex. 
Lyncho.ADur'u) 
-Memphis  &Cha> 
[Mexican  Cunt... 
;.Mex.  National . 
[Mexican  U'wav 
Mich.  C.  &C.  So. 
Mil.L.Sh.AWesi 
•Milwaukee  AN(» 
.Mineral  I4.ange.. 
Mlnncap.  A'St.l,. 
.M.St.P.  &8.8.M. 
Mo.  Kan.  &  Tex. 
Mobile  (feUirm.. 
Mobile  i&Ohio.. 
MontercyAM.G 
Nash.Ch.&St.L. 
Nat.ReaR.  &T. 
N.  Jersey  &N.Y. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.&N.Eug.. 
N.  Y.  &NortU'n. 
N.  Y.  Ont.  &  W.a 
N.Y.  Susq.&W.. 
Norfolk  A  West. 
N'the.ast'u  (S.C.I 
North'n  Central. 
Northern  Pacillc 

Ohio  &  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern . . 
ObioVal.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDecj.&Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  &  Read'g 

Coal  &  Iron  Co. 
Pitts.  Cin.&8t.L. 
Pitts.  Mar.  &  Ch. 
Pittsb.  &  West'n 

Pitts.Clev.&T. 

Ktts.Pain.&F. 
Total  system 
Pltt.Young.&A. 
Pt.  Royal  A  Aug. 
Pt.Roy.&W.Cui. 
r'res.ifc.^riz.Cen. 
QulucyO.&K.C. 
Rich.&Danville. 

Vlr.  Midland.. 

Char.  Col.  &Au. 

Col.  <fc  Greeuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.AW.. 

Ashv.  &  Spart, 
Total  Sys'm. 
Eich.  &  Petersb. 
Rio  Gr.  West. 
Rome  W.  <k  Ogd. 
Sag.TuscolaAH. 
8t,L.A.AT.H.B's 
St.L.Aric.&Tex. 
St.PaulAUurth 
8t  P.Min.A  .Man. 

East,  of  Minn. 

MontanaCeut. 
Total  Sys'm. 
B.Ant.&Ar.Pass 
(kFran.c&N.Pac 
Sav.  Am.  &  Slon. 
8ciotoVal.&N.E. 
Seattle  L.  S.  A  E. 


Latest  Earnings  Uejmrled. 


Week  or  2Io,     1890. 


July... 
July... 

August 

1th  wk  Sep 
4i;h  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
Wk  Oct.  4 
WkSept.27 
WkSept.2- 

Juue 

Seiitemb'r. 

July 

Septemb'r. 

.August 

August 

August 

August 

August 

Septcmb'r. 
Ith  wk  Sep 
Septemb'r. 

July 

July 

4tU  wkSep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
Septemb'r. 
3d  wk  Sep. 
3d  wk  .Sep. 

August 

July 

Septemb'r, 
4th  wk  Sep 

,Tuly 

Septemb'r. 
4th  wk  Sep 
Septemb'r. 

July 

4th  wk  Sep 
Hh  wk  Sep 
1th  wk  Sep 

July 

Ist  wk  Oct 
4th  wk  Sep 
Septemb'r. 
3d  wk  Sep. 
4th  wk  Sep 
4th  wk  Sep 
WkSept.27 

July 

Iht  wk  Oct 
3<l  wk  Sep. 
Seutcmb'r. 
Septcmb'r. 
Septemb'r. 
Septcmb'r. 
3d  wk  Sep. 
Septemb'r. 

.August 

August 

July 

August 

Septemb'r. 
Septemb'r. 

August 

July 

August 

Septcmb'r. 
4th  wk  Sep 

August 

4th  wk  Sep 

July 

August 

1st  wk  Oct 
4tli  wk  Sep 
Septemb'r. 
Septemb'r. 
3d  wk  Sep. 
Septemb'r. 
4tn  wkAug 

August 

August 

August 

4th  wk  Sep 

August 

August 

August 

August 

June 

August 

July 

July 

July 

1st  wk  Oct 

August 

July 

July 

Sopt«mb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r, 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
4th  wk  Sep 

August 

4th  wk  Sep 

June 

Septemb'r. 
4th  wk  Sep 
'4th  wk  Sep 
Septemb'r. 
Septemb'r.  1, 
Septemb'r. 
iSeptemb'r. 
Septemb'r. 
3d  wk  Sep. 
3d  wk  Sep. 
|Septemb'r. 

August 

'Ist  wk  Oct 


3.341 

120.010 
09,931 
70,849 
12,539 
5.822 
89,230 

414,611 

70.387 

26,052 

27,201 

2.8:i0 

147,691 
17,000 

,220.490 
8,587 

175,407 

183,994 

,409.484 

135.292 

52,959 

2,810 

121.000 
30,091 
10,85- 
10,121 

115,207 
29,905 

105,020 

8,134 

3,151 

16,391 

18,068 

6,357 

91.815 

,701,812 
33,479 
10,692 

403,176 
31,352 
44,917 

490,920 
75,998 
1,167 
05,999 
10.002 
13,000 
41.084 

134.048 
98,627 
82,000 

,193.764 
83,057 
35,930 
12.0011 

152.435 

107.099 

736,558 
5,931 

282,637 
44,371 

355,668 

2,140 

20.939 

11,992 

,215,886 

,798,618 

616,049 

570.730 
40,453 
74,672 

147,812 

146,800 
37,662 

553,698 

616,636 
79,382 
23,595 
937 
17,061 
54,077 
7,441 
52,182 

435.143 

,930,335 

21,2521 

39,811 

434,833! 
,821.703  1 
,747,8472, 

477,476| 
3,118! 

123,989' 
39,715' 
24,612| 
49,151' 

131,088' 
19,634! 
25,203 
12,972' 
24,495 

512,400 

209.500 
77,300 
67,000| 
80,800 

167,950! 
16,9.50 
13,480! 

216,0351 
25,5-20 
71,100 

320,903 
10,744 
36,390 

129,944 

158,553! 

097,399! 

304,153 

109,875 

311,4271 
,50,279 
19,138 
43,68y 
69,763 
9,650 


1889. 

~»~ 

1,299 
99.304 
28.721 
57,791 
12.8' 

5,518 

76,174 

443.845 

70,308 

29.988 

23,181 

3,709 

113,19: 

14,60ij 

,207,549 

8.523 

148. S40 

157.30 

.361.912 

137.490 

30,021 

3,528 

70,-253 

28,264 

0.421 

6,023 

113,095 

20,608 

101,853 

7,814 

3,619 


16.533 

5.5 
80.326 

.591.928 
24.095 
11,061 

363, 3SS 
41.207 
32,16-j 

491,331 
68,S16 
1,141 
60,733 
12,474 
2.300 
37,137 

151.543 
73.363 
66,527 

,145,443 

77,401 

30,155 

9,973 

145,018 

1611,253 

719,101 
6,131 

239,101 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


* 
33, 

981, 
458, 

1,980, 
350, 
163, 

2,494, 
15,187 

2,702, 
817, 
171, 
30, 
86: 
118, 

9,001, 
60, 

1,198, 

1,-259 

10,259 

328, 

1,193, 
27, 
912, 
342 
247, 
298, 

3,518, 
800, 
794, 
250, 
121, 


* 

17.530 
891.855 
179.208 
1,710,186 
334,1.50 
152.023 

,  2,202,900 

,773  14,937,303 


,146: 

,392 
,953 
,816 
,051 
,105 
,002 


891 

,722 
,046 
,003 
:,693 
,389 
,513 
,828 
1,184 
1,012 
,.527 
,722 
552 
,458 
:.402 
:,018 
,394 
.690 
,567 
.775 

:,818 

,700 
,699 


328,640 

1,446 

26,215 

13,295 

,392,298 

,778,708 

578,570 

537,443 

52,925 

54,403 

145.865 

133.016 

33,094 

583,080 

529.058 

82,435 

20,032 

884 

16,228 

46,727 

0,300 

52.667 

413.671 

,993,964 

21,118 

34,968 

489.131 

,901,599 

,104,682 

369,539 

2,077 

120.399 

43.698 

26,984 

42.182 

127,721 

21,271 

19,009 

8,195 

21,925 

485.000 

205,800 

71,424 

63,578 

71,788 

123,875 

14,759 

11,895 

271,050 

24,812, 

50,900 

281,3791 

9,066| 

36,968' 

142,639 

139,066 

959.678: 

76,062 

79,376 

,115,115 

44,710 

18,209 

15.7031 

00,749 

6,826l 


115 

50 

2,258 

11,6_ 

203 

392 

3,023 

228 

946 

14,030 

1,901 

7 

2,037 

237 

73 

1,306, 

4.019, 

2,739! 

3,015, 

8,030 

2,980, 

1,105 

90, 

1,046 

1,451, 

5,982, 

167! 

2,423 

298 

2,400 

13 

174 

104 

26,796 

19,027 

4,018 

3,897, 

394 

1,681 

1,007 

5,244, 

424 

4.390 

17,185, 

3,084, 

168, 

7, 

479, 

393, 

144, 

400, 

2,931, 

43,263, 

509, 

308, 

3.325 

13,3-27 


196 
209 

,'zl8 
.661 
,257 
827 
.143 
,197 
,(;36 
.188 
,003 
,706 
,057 
,222 
,315 
,554 
,537 
,079 
,541 
764 
,919 
,784 
711 
,565 
,428 
,970 
,952 
,273 
,524 
,471 
,965 
,076 
647 


2,594,308 
763,955 
135,414 
30,724 
035,990 
103.902 

8,730, s72 
59,:!  19 

1,062,987 

1,122,336 

9,853,208 
290.123 

1,065.290 
31.138 
57C.057 
318,294 
204.600 
197.560 

3,444,309 
709.153 
758.226 
237.SS9 
135,172 


93,421 

44.992 

2,079.934 

10.421.023 

203.079 

402.691 

2.716.:!90 

233.501 

348.245 

12,993,332 

1,802,(182 

6,096 

1,907,047 


1,191,060 
4,566.407 
2.720.101 
3.115. (141 
7,378,143 
2,038,389 

842,307 
81,315 

984.017 

930.030 
5,306.205 

144,563 
2,146,916 


2,292,750 

14.852 

157.238 

118.325 

85126.525,347 

,119  17,513,730 

,5(!7!  3,493,768 

,930;  3,623,620 

929|   441,255 

1,442,822 

887,098 

4,384,245 

363,809 

3.847.190 

905  15,758,341 

207  2,947.079 

157,270 

8,341 

400.3-57 

370,622 

97,463 

310,041 

2,814,111 

834  39,239,876 

590   543,232 

948   323,612 

859;  2,931.025 

215  12,175,780 


1081 
972; 

,052 

,573 
532 


544 
119 
490 
931 
603 
50! 
264! 


3,000,850 

23,985 

832,123 

273,726, 

158,233 

1,705,790: 

933,168 

185,422 

219,950: 

90,088' 

182,019 

4,20e,398i 

1,092,689 

661,900 ! 

592,621' 

697,761 

1,380,919' 

109,4021 

105,539 

9,507.^38 

229,763 

1,333,9741 

1,871,487! 

76,859 

936,563 

2,700,107 

1,054,897 

6.454,637 

485,532 

800,377! 

7,740,547 

1,127,248 

519,890; 

254,542; 

456,531 

3I8.359! 


2,631,866 

13.534 

799,908 

287,089 

169.147 

1,676,983 
753,897 
173,297 
198.858 
94,080 
182,660 

3,949,30» 

1,554,914 
629,213 
503,196 
647,490 
978,747 
92,633 
88,999 

8,444,554 
194,214 

1,082,'279' 

1,539.283 

82,016 

774.037 

2,410,714 
904,303 

5,541.461 
282,183 
616,158 

6,439,818 
875.462 
553,114 
93,035 
416.341 
-206,361 
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ROAOt. 

■' 

i.MM 

N.  V 


Xi'l  il.i.  ;dl.. 
80.  I'm:  Ki;.— 

.Nil.  IM',  .   :C:it.: 


July 


il.l  July. 
JuH-. 


..i^nM.... 
ptc'iiili'r. 

rptiMiib'r. 
itli «  k  Hop 
l»t  wk  Oct 
1«I  wk  Oil 
1st  wkOft 
Hei>tciul)'r. 
lili  wkS*-]) 
Ith  wk  Si'P 
Soiitcinli'i'. 
July 


.  M. 

in., 
'lliii  C'rllt. 
Toi.v  O.CV11.K.V. 
T..1.  I'.  *  West.. 
T..l.si.I,.AK.C. 
Tul.,\s...ll,ivcu. 
VM.T^fe  Del.... 
Onion  Piicitlc— 

Or..S.L.AU.N. 

Or.Uy.AX.ro. 

8t.Jc..,VliMI,l. 

fll.l':ii'.l>,,Vl  ;. 

Alloth.  lin.s..  _ 
Tot.  U.l'.fjy.^.  I  August . . . . 

Ceut.Br.A-L.L.Ijnly 

Tot.  coiiflcd  July 

MontauH  llu..  July 

I,<>av.To]i.&8.  .luly 

Man.AI.A-  Bur.  July 

Joiut.nwnM.ia  July 

firnnil  IdtHl.  July 

C.'^'kYil.i.iT.Co  August.... 

Vermoni  V'allcv  .August 

■W'.ilMsli 1th  wk  Sei) 

Wall,  f 'liest.AW.  <  Auifiisl . . . . 
WestiMn  of  .Alii.iSepti'inh'r. 


July 

July 

all  wk  Sep 

ruly.... 

July 


West  Jersey 


Auj-'ust.... 


.370.1(13 
113. im 
411.71(i 

2;t.(i:ti 

17-.M  11 
l.l2l.l:t:. 
3.3r,ii,o;i  I 
I,4>j3.7tl0 


24.0.201 

f>i9,.'-i.Ki 

i:il),l.->() 

70.T(il 

t'.H.7:i.') 

15.127 

97,297 

«2,040 

5,543 

18.'i20 

229,577 

7,3i:i 
33.729 

8.979 
2H.I30 
35,950 

2.770 
47,849 

699.268 

404..'>4g 

11,814 

527,H6J 

1.030,31  s 

3,873,911 

OS.  Ma 

3,903.511 

86.831 

2.137 

2.661 

45,824 

3,949,335 

217,837 

20,130 

384,405 

6.430 

53.173 

237.701 

93,828 

97,800 

23,613 

56,9>)6 

110.829 

7.154 


325,531 

91. ."..10 

34i.9'.>7 

H,ll7ii 

I.M.IT.-. 

1137.3  111 

3.^73,078 

4,210,118 

234,203 
.527.201 
124.170 


2,0i»O,H32 

7.TI.     "  ' 
3.3.IU. 

lJ2..l,-> 

1.209.1103' 

S,(  139,1  >.",!) 

22.1190.  i^lKl' 


l!  l,.'i-.7 
127.111 
14.9.14 
02,437 
70.483 

4.189 

15,.571 

219,174 

21.372 

5,994 
27,200 

7,920 
29,411 
28.842 

2,915 
42,2761 


2,406.3.-.2 
073.3J1 
3.1ilJ,3'J(i 
93.KM1 
1  .(l."i<i.72.'> 
7.326.017 
:.171.32(( 


30,12S),833  29,497,367 


1,246,138 
3.611.019 
l.l.M.s;i2 

(;(i-j,707 
70r.i;.:(i 

41.3061 

636,871 

0S8.38O 

37,428 

ISl.l.TH 

4,888.630' 

884.3721 

236,9H4 

1,111.132 

77,714; 

690.6:2 

1.116,789 

19.039 

199,632 


1,182.16.-. 

3.  W7..-,(;l 
mm:; 


1.0') 


.■'■  1.1  -.. 
661.:!.!, 

37.200 
772.3211 
527.761 

47,912 
131,337 
1,3 1-1 ,90-; 
73tl,:ij;l 
l-^O.-^iiS 
UOO.K!)  I 

71.011I1 
673..-;ti.-i 
728,123 

16.831 
167.408 


650.4641  4,222,828    3,.309.2ol 

404.824    2.330.914    2.371.933 

25,814    1.013.390        800.790 

•    397  287    3.166.30M     2,397.913 

2.038,2.'54  13.162.393  ll,309,.3OO 

3,7^6.677  27,613.02(i  21.201,031 


52,477 

3,620,105 

39,462 

2.498 

2.614 

32.287 

3,658,392 

191.222 

20,308 

301,4  13 

4,903 

51.439 

243.379 

70,394 

9S,ir.0 

19,498 

49,451 

93,559 

6.338 


6,30.271         3 
24,389.383  20.860,247 
315,174!       403,003 
le.Osl,  lli..3J6 


19.021 

273.8^8 


18.170 
il9,033 


24,683,270'21,O79.299 


1.720.873 

123,073 

9,371,024 


385,327 
1,140.275 

606,344 
2,671,098 

880,074 

349,867 

3,925,122 

54,567 


1,433,01 1 
123,111 

9,380,989 

3"70,''283 
1,063,341 

487.804 
2.339.473 

676,133 

489.133 

3,126,983 

43.353 


W.V.Ccn.&Pltts.  AugiiBt. 
We.^i.N.Y.  A-  Pa.  4th  wkScp 
WheclinKit  L.  £.  l.->t  wk  Oct 

«"il.  (.'ol.  &  A'lf?.  Julv 

\Ms(i.u.«in  Cent.  1st  wk  Oct 
Wri','htjr..tTeu.  August. .. . 

*  Ft.  Wayne  Ciu.  &  Louisville  included  for  both  years  siuoe  July  1. 
a  Xi-w  coal  extcu.-sion  openiled  since  July  21  In  1890  aud  Utica  Cliu- 
ton  A-  Hinf?.  included  for  both  vearj  since  Julr  1 
:  Mexican  ciirrenev.      ij  Main  Line.       t  Figures  arc  foi>29  days. 

Latest  Urosu  Edruiu^^  by  WeBa?.— THe  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

For  the  first  week  of  October  only  16  roads  have  yet  re- 
ixirtetl,  and  the  aggregate  for  these  shows  a  gaiu  of  9-63  per 
cent. 


Ul  week  of  October. 

1S90. 

•  1889. 

Increase. 

Decrease. 

$ 

$ 

$ 

'Cent.  Vermont  (3  roads). 
CbuaKO  Mil.  J:St.  Pivul.. 

107,588 

101,468 

6,120 

673.000 

031.344 

43.656 

Denver  A  Klo  Grande... 

184.000 

160.300 

23,500 

Orand  Trunk  of  Canada. 

414.611 

443,815 

29.234 

Lonisville  N.  O.  &  Texa-s. 

05.999 

60,733 

5,266 

Milwaukee  L.  Sh.  4:  W  est. 

83,037 

77.461 

7,396 

Northern  Pacific 

616.636 

529,058 

116,978 



Pitt.sburK  &  We.-itcrn 

49,151 

42,182 

6,969 

Seattle  L.  8.  A:  Eastern.. 

9,650 

6.826 

2,824 

Toledo  A.  A.  A  So.  Mich. 

22,531 

21,372 

1,159 

Tol.  Col.  ACiuchinatl.... 

7,313 

5,994 

1,319 

Toledo  &  Ohio  Central... 

33,729 

27,200 

•  6,529 

W  heellns?  A  Lake  Erie. . . 

23.613 

19,498 

4,115 

W  isconsln  Central 

110,829 

93.559 
2.221,640 

17,270 

Total  (16  roads) 

2,435,707 

243,301 

29,234 

Net  increase  (9  63  p.  o.) . . 

214,067 

*  For  week  endlni;  October  4. 

The  final  statement  for  the  fovu-th  week  of  Septem  her  cov- 
ers 84  roads  and  shows  11'46  per  cent  gain.  * 


ifh  week  of  September. 

1890. 
*3.187.628 

1889. 

Increase. 

Prev'ly  rcport'd  ■  14  roads) 

*2.753.926 

fl3C.315 

At.  Top.  A  8.  F.  system . . . 

906,365 

827,117 

79,248 

Eoa<l8.rtl,Towne<l  ^.. 

34,153 

33,455 

20.698 

St.  Louis ,t  S.  Frau.  sys. 

2l5.31t 

199,143 

16,175 

Roads  J'tly  owned  Hj. 

.33,356 

32.666 

20,690 

Bait.  &  Ohio  South w 

61.843 

53,907 

7.936 

Buflalo  Koch.  A  Pins... 

63,628 

46.040 

17,588 

liurlindtoii  C.  E.  iNo... 

122,577 

89,396 

33,181 

(  anadiau  PaclHc 

499,000 

468,000 

31,000 

L  hesapeake  &  Ohio 

200,909 

178.160 

22,749 

Chicaco  At  East.  lilinoi-i  . 

72,298 

64.831 

7,467 

•ChliaKO  &  Grand  Trunk. 

70,387 

70.808 

Chicasro  St.  P.  A  K.  Citv. 

117,197 

9S.103 

19.032 

^llil•a^'o  AWe.tMich 

38.023 

36,254 

2.669 

Ciniiniiall  Jack.  A-  Mack 

19.867 

l.i,679 

4.188 

Ciu.X.O.  AT.Pac.(5  roailii) 

278.963 

247.733 

31,228 

Cleveland  Akron  A  Col. . . 

24,009 

17,568 

6,441 

Cleve.  Clu.  CUic.  A  8t.  L  .. 

409.893 

360.624 

49,260 

Peoria  A  East  ern 

48,697 

43.847 

4.830 

Colorado  Midland 

52,700 

44.178 

8.522 

Detroit  Bay  C.  A  AliK-ua. 

10.156 

10.297 

■Detroit  Or.  Hav.  A  .Mil.. 

36.052 

20,988 

Detroit  Lans.  A  .\ortU. . . . 

33.500 

29,538 

3.9e"2 

421 


141 
3,936 


Mem, 

KaMWlia  A  MlehlKan.... 
Kan.  City  Clin.  A  Hnr. ... 
K  jin.  Oh-  Ft.  8.  A  >lpm . . . 
KituDas  l^  .Mem.  A  IIJrNi. 

l.ako  Erie  A  Westnrn 

l.ltlle  Hock  A  Mi'iniihl.^.. 
l.'iultv.  Evansv.  ,1-  8t.  L. 
Limisvill.  ANanhviUo... 
I  ■.iiisv.  N.  Alh.  A  Obli... 

'1'  xlean  Ci'nfrul 

■    iTi  N'ii'iiinl 

''  Iwav 

•^  M.AWeiit.. 

'>!  -ll.nl.^.. 

I'l  1  Atvaiiav. 

I'M  '  .'Stem 

Kii 1  ....  .  18  roads).. 

liiu  Griiuile  Westi'iu 

St.  Joseph  A  Gr.  Island.. 
~t  1,.  Alt.  A  T.  H.  Brchc«. 
s  I .  l/iuls  Ark.  A  Toxa». . . 
.--1  Mtlle  L.  S.  A  Eastern. 

Texas  A  Pactflc 

TolcdoAuu  A.A  Xo.Mlcli. 
lolpdo  Col.  A  Cincinnati. 
Ti.lcflo  A  Ohio  Central... 
Tnleilo  Peoria  A  Western. 
WaliasU  (cou.sol.  system). 
Western  N.  Y.  A  Penu. .. 

Total  (84  roads) I  9,780.000 

.\ e t  Incrensc  -1 1  40  p.  e. ) 

«For  week  ondlu);  September  27. 

The  following  will  furnish 
results  for  a  serie.s  of  weeks  i)ast 

.  WEEKLV  (iROtB   E4[RNI\-0!). 

rrriod  and  number  of  roailt 

in^iitdett. 
l«t  week  or  June  (83  roads). 
2d  week  of  June  (83  roads) . 
3d  week  of  June  (83roatts). 
1th  week  of  June  (86roads). 
1 .5t  week  of  July  (83  roads) . 
2.1  week  of  July  (86roa<l8). 
3d  week  of  July  (86  roads) . 
4th  week  of  July  (88  roads), 
l.-it  week  of  Aug.  (89  roads). 
2d  week  of  Aug.  (89  roads) . 
3d  week  of  Aug.  (88  roads). 
4th  week  of  Aug.  (88  roads). 
1  St  week  of  Sept.  i87  roads). 
2d  weekot  Sept.  (87  roads). 
3d  week  of  Sept.  (91  roads). 
4th  wtck  of  Sept.  (84  roads). 
1st  week  of  Oct.    ( 16  roails) . 

Net  EuruingB  Monthly  to  L:»  es  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  fulV. 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these- 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  20.  The  next  will  appear  ia 
the  issue  of  October  18. 


a  comparison  of  the  weekly 


1890. 
6,0ST3,005 

1889. 

$ 

5,499,500 

. —  Inereate , 

Amount. 

«           P.  et. 
583,505    10-65 

6,118,033 

5,493.248 

632,805 

11-88 

6,062,715 

5,.513,078 

540.037 

9-97 

7,.338,712 

6,830,313 

528.399 

7-7a 

5,901,211 

5,403,445 

497,766 

9-21 

6,207.527 

5,676,066 

331,461 

9-itft 

6,465,112 

5,84.5,386 

619,726 

10-60 

9.199.030 

8,313,137 

886,793 

10-6S 

6,725,383 

6,259,283 

466,300 

7-4S. 

7,303.921 

6,603,282 

040,639 

9-61 

7,095,00  i 

6,731,056 

363,916 

5-41 

9,804,371 

9,577.831 

286,540 

2-99 

7,253.5J3 

6,653,009 

595.501 

8M 

7.366,658 

6.938,688 

407,970 

5-8» 

7,6-1,874 

7,136.615 

335,239 

7-5a 

9,786  qOO 

8,779,540 

1,006,460 

11-48. 

2,435,707 

2,221,640 

214,067 

9-63^ 

— Oroas  Earnings. . 

-Vc/  Earnings. > 

1890. 

1889.    . 

1890. 

1889. 

Koatis 

$ 

.« 

* 

» 

Atch.  Top.  &  8.  Fc.Aug. 

2,763,615 

2,38 -',673 

894,353 

839,86t 

J'tly  owned,  (h).     do. 
Total do. 

130,478 

109,778 

def.  1,471 

1,59» 

2,894,092 

2,492,451 

892.884 

841,459 

St,  L.  A  San  Fran.     do. 

■  607,443 

.378,901 

277.403 

272.341 

J'tly  owned  (^a)  ■     do. 
Total  do. 

127,304 

107,001%         2,502 

3,538 

734,806 

685,902 

279,906 

275,939. 

Grand  total...     do. 

3,628.899 

3,178,354 

1,172,791 

1,117,396 

Atch'n.Jan.l  to  Aug.  31. 19,673.899  16,009.095 

5,755,843 

3,758,729 

J'tly  OHued(  Hi),      do. 

1.066.346 

964.298 

123.366 

8,413 

Total do  .20,740,243  16,973,385 

5,879,210 

3,767,12ft 

St.  loois  A  San  Fr.     do. 

4,038,794 

3.640.239 

1.652,237 

1.539.337 

Atch'n.J'lyltoAug.3l. 

3,181,401 

4.324,3.30 

1.460,909 

1,290,150 

J'tly  owuedCs).     do. 
Total do. 

262,147 

220.2;h9 

11,735 

ft 

5,443,517 

4,544,389 

1,481,044 

1,290,154 

St.  L.  ASan  Fr.an.     do. 

1,162,916 

1,083,478 

331,435 

517,145 

J'tly  ownedCs).     do. 
Total do. 

256,624 

214,905 

17.918 

3,649 

1,419,539 

1,300.383 

549.352 

320,794 

Grand  total...     do. 

6,863,087 

3.844,973 

2,030,997 

1,810.95a 

Central  of  Geor>,'la..Aug. 

674,652 

570,773 

I5g,2.30 
86-1.770 

84,008 

Jan.  1  to  Aug.  31... 

5,142,103 

4,580,234 

885.594 

July  1  to  Aug.  31... 

1,270,609 

1.152,574 

•228.242 

•170,494 

Chic.  &  West  Mich..  Aug. 

139,334 

121,321 

53,919 

32,744 

Jan.  1  to  Aug.  31.. 

1,023,006 

906,982 

372.035 

237,731 

Clevel'd  A  Cantou..Aug. 

33,376 

43.43  J 

21.346 

14.595 

Jan.  1  to  Aug.  31... 

352,9<0 

273,v24 

118.330 

86.804 

JiUy  1  to  Aug.  31... 

103.62v; 

S0.341 

41.017 

26,630 

Det.  Lans.  A  Xorth.Aug. 

11-2,495 

102,722 

48.790 

34481 

Jan.  1  to  Aug.  31... 

783,234 

717,033 

244.312 

174,239 

PUnt  &  Pere  Marq..  Aug. 

223.024 

193.762 

63.214 

65,034 

Jan.  1  to  Aug.  31... 

1,971,361 

1,574,996 

548,695 

483,661 

Kan. C.  Ft.  S.A  .Moiu..4iig. 

403,336 

439.212 

111.480 

163,210ev 

Jail.  1  to  Aug.  31... 

3.124,872 

3,05s,-j70 

H31,h35 

973,909 

July  1  to  Aug.  31... 

774,081 

82'J.2J3 

200.601 

288,332 

LdUIsv.  N.  O.  A  Tex.  Aug. 

231,306 

197.S18 

38.930 

44,795 

Jan.  1  to  Aug.  31... 

1.707,647 

1.619,750 

24  H,  127 

411,299 

Norttiern  Pacific Aug. 

2,120,666 

2.0J1.471 

895,608 

948,201 

Jan.  1  to  Aug.  31... 

14.091,119  13.103.3^»2 

.5.318.422 

S,218.03V 

July  1  to  Aug.  31... 

4,133,982 

4.016.866 

1.701,903 

1,731,131 

492 
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Iloadt. 
Ohio  River Aug. 

Jan.  1  to  Auk.  31.. . 
OreKOn  Imp.  Co Aug. 

Jan.  1  to  Aug.  31... 

Dec.  1  to  Aug.  31... 
Philadelphia  &Eric.Aug. 

Jan.  1  to  Aug.  31... 
Eio  Grande  West'n.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug   31... 
South  Carolina Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Wabash Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 


-Gross  Earnings. . . Net  Earnings. 

1890.  1889.  1890.  1889. 


74,664 

432,946 

435,143 

2,931,264 

3,261,907 

434,835 

3,325,859 

187,457 

1,148,024 

361,579 

123,942 

920,834 

227,521 

1,194,406 

8,377,389 

3,504,217 


61,744 

357,673 

413,671 

2,814,111 

3,149.695 

489,131 

2,931,625 

140,008 

937,379 

281,534 

98,079 

821,513 

194,740 

1,314,.590 

8,155.173 

3,668,705 


40,615 
196,493 
105,071 
451,455 
468,500 
135,022 
1,044,272 

73,765 
323,190 
143,747 

33,410 
313,343 

66,742 

370,788 

2,083,009 

705,251 


35,879 
164,579 
105,070 
493.669 
493,900 
210,9.33 
1,137,981 

53.909 
335,001 
122,463 

22.971 
170,551 

44,064 

447,312 

1,865,452 

780,996 


1890 


1889. 


1890. 


22,859 
154,036 

21,521 
162,994 

31,060 
217,999 

11,223 

74,737 

26,242 
210,248 

26,242 
221,820 

22.548     7,939 
34,263  def  47,590 

46,820 
360,641 

30,228 
244,194 

16,394 
188,054 

34,806 
239,467 

95,264 
184,393 

91,733 
175,936 

16,216 
16,211 

71,478 
112,396 

*  Including  investments.  Net  earnings  from  July  1  to  Aug.  31  were 
$232,934,  against  $183,285  last  year. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

r-Inter't,  rentals,  eCc— %  ^Bal.  of  yet  Earns.- 

Roarls. 
Chic.  &  West  Mich..  Aug. 

Jan.  1  to  Aug.  31... 
Dct.  Lans.  &  North. Aug. 

Jan.  1  to  Aug.  31... 
Flint  &  Pere  Marq..AuK. 

Jan.  1  to  Aug.  31... 
Kan.  C.  Ft.  8.&  Mem. Aug. 

July  1  to  Aug    31... 


ANNUAL   REPORTS. 

Mobile  &  Oliio  Railroad. 

('For  the  year  ending  June  30,  1890.J 
The  report  of  Mr.  J.  C.  Clarke,  the  President,  is  given  at 
some  length  on  subsequent  pages.  Mr.  Clarke,  formerly  of 
the  Illinois  Central,  is  one  of  the  well-known  railroad  officers 
of  the  country,  and  he  can  look  with  some  satisfaction  upon 
the  results  shown  by  the  recent  report  of  the  Mobile  &  Ohio. 
The  tables  of  operations,  earnings  and  income  were  given 
quite  early,  in  the  Chronicle  of  Aug.  9,  on  page  170,  and  the 
comparative  balance  sheet  wiU  be  found  below.  The  report 
has  a  number  of  excellent  tables,  and  the  following,  con- 
densed, shows  the  traffic  and  earnings  for  ten  years  : 

FBEIGHT  AND  PASSENGER  TBAFFIC  FOE  TEN  TEARS. 

Freight. , 

Mile  Tont.     Rate.     Eaminaa, 

206    ~- 

215 
2-23 
1-97 
1-70 
1-50 
1-29 
103 
0-97 
0-92 


Tears. 

1880-81 

1881-82..  12;409;i25 
1882-83..  13,335,825 
1883-84..  15,267,220 
1884-85..  20,197.865 
1885-86..  13,961,735 
1886-87..  12,660,403 
1887-88..  12,234,968 
1888-89..  13,879,569 
1889-90:    14,519,358 


—Passenger.- 


Fass.  Miles.  Rate.  Eaminqs. 
11,312,655  3-67  $416,126 
"" 3-23       

3-21 

2-71 

2-15 

2-61 

2-71 

2-52 

2-30 

2-34 


86,956,914 

75,184,535 

75,330,860 

87.024,793 

89,732,465 

97.734,678 

113,378.057 

141,349,038 

16(>,918,608 

191,151,998 

At  the  end  of  the  pamphlet  report  is  an  interesting  list  of 
the  directors  in  chronological  order  from  1848  to  1889,  showing 
tho  continuous  existence  of  the  company  as  one  of  the  promi- 
nent Southern  railroad  corporations  : 

GENERAL  BALANCE  SHEET  JUKE  30. 

Assets. 


401,701 
427,999 
413,094 
433.895 
338.772 
342,891 
309.041 
320,049 
340,330 


$1,791, .^02 
I,fll7,<i32 
l,7]i>.339 
1,712,933 
1,526.494 
1,4^1,097 
1,464,171 
1,459,596 
1, .572,880 
1,766,494 


^    ^    .        ,       :.         .  1888-89. 

Cost  of  road  and  equipment $32,287,789 

Stocks  and  bonds  owned 3,314,280 

Lands,  &c 499  94^ 

Cash  on  hand  and  deposited '.  146,'603 

Bonds  on  deposit  in  New  York 131,760 

Due  from  agents,  railroads,  &D 1  1771410 

Materials,  fuel,  &c 282,008 

Total $36,839,791 

Liabilities. 

Capita]  stock  Issued .'?.5,320,600 

Capital  stock  in  treasury 2,359  400 

Funded  debt 16,518,925 


Car  trust         

Bills  and  loans  payable 

Pay  rolls,  accounts,  &c 

Interest  due  and  unpaid. . . 
Interest  accrued,  not  duo 

Income  account 

Profit  and  loss,  general 


600.810 
591,565 
271.958 
176,250 
35,0'i0 
80,517 
884,767 


1889-00. 

$22,356,344 

3,030,685 

501,500 

114,622 

17,905 

206,032 

226,764 

$36,453,852 

$5,330,600 

2,359,400 

16,339,230 

674,567 

475,166 

333,215 

•77,380 

35,000 

58,306 

780,987 

$26,453,852 


tion  of  lines,  §84,806  for  equipment  of  offices  and  wires;  whilst 
there  was  a  decrease  in  taxes  paid  of  §23,269,  and  for  rentals 
paid  for  leased  lines  of  other  companies,  a  decrease  of  110,383 
caused  by  the  purchase  of  §2,767,000  of  the  securities  of  such 
companies,  on  which  rental  was  being  paid.  The  maintenance 
of  5,163  miles  of  additional  line  and  31,300  miles  of  additional 
wire,  the  equipment  and  operation  of  912  additional  offices, 
the  handling  of  1,770,436  additional  messages,  necessarily  in- 
volved increased  expenses.  But  the  management  is  to  be 
congratuluted  on  the  exhibit  of  so  small  an  increase  in  ex- 
penses as  compared  with  the  largely  increased  revenues 
shown. 

"  The  revenues  derived  from  the  transmission  over  the  land 
lines  of  all  classes  of  messages  which  enter  into  the  accotmt 
of  the  number  of  messages  stated  in  the  table  which  follows 
were  §18,203,014,  which,  on  55,878,762  messages  make  the 
average  tolls  collected  per  message  sent  32-4  cents,  against  an 
average  of  31-2  cents  per  message  collected  during  the  previ- 
ous year. 

'•  Tlie  expenses  pertaining  to  the  message  service  over 
land  lines  were  $12,674,115,  which  make  the  average  cost  per 
message  22-7  cents,  as  against  a  cost  of  22-4  cents  the  previous 
year. 

"  These  are  not  respectively  the  average  tolls  and  cost  per 
message  of  ten  words,  but  for  the  messages  as  they  run,  with- 
out regard  to  length,  except  as  to  the  press  messages,  which 
are  counted  at  thirty  words  to  the  message."      *    *    » 

"  The  additions  to  theplant  during  the  year  wt-re  5,163  miles 
of  line  and  cables,  31,300  miles  of  wire  and  912  new  offices  at 
a  cost  to  the  company  of  §1,778,314,  which  was  paid  out  of 
the  surplus  earnings.  Thi^  included,  however,  two  new  ocean 
cables  from  New  York  to  Canso,  Nova  Scotia,  for  connection 
there  with  our  Trans- Atlantic  cables  at  a  cost  including  equip- 
ment of  something  over  one  million  of  dollars.  There  was 
also  expended  during  the  year  out  of  the  surplus  earnings  for 
the  purchase  of  stock  of  telegraph  companies  operated  as  part 
of  the  system  of  this  company,  §138,868.  making  the  total  cash 
expenditure  for  new  property  §1,917,182."    *    *    » 

"  There  has  now  been  expended  in  cash  out  of  the  surplus 
earnings  for  the  construction  and  purchase  of  additional  lines 
and  telegraph  properties  since  July,  1866,  $27,653,357  ;  the  pro- 
ceeds of  §1,000,000  of  bonds  applied  especially  to  the  erection 
of  our  buildings  in  Broad  Street  and  Twenty-third  Street  and 
Fifth  Avenue  ;  §28,400,000  in  stock  paid  for  the  purchase  of 
the  American  Union,  the  Atlantic  &  Pacific  and  the  Baltimore 
&  Ohio  properties,  and  the  proceeds  of  §8,128,000  of  bonds 
applied  to  the  purchase  of  stocks  of  telegraph  companies 
whose  properties  are  leased  to  this  company,  making  a  total 
of  §65,181,357  which  has  been  exjiended  in  the  plant  in  the 
past  twenty-four  years.  On  account  of  the  $27,653,357  of 
cash  investments  in  new  property,  §15,526,590  was  capitalized 
by  the  issue  and  distribution  of  that  amount  of  capital  stock 
to  the  stockholders  in  1881  and  §1,200,000  in  1886,  leaving 
nearly  §11,000,000  of  surplus  earnings  invested  in  the  plant 
that  have  not  been  capitalized.  The  stock  distribution  of  1879 
was  simply  a  distribution  of  stock  which  had  been  purchased 
by  the  company  and  lield  in  the  treasury,  the  cost  of  which 
purchases  have  been  charged  off,  and  do  not  enter  into  this 
statement  of  moneys  expended  in  the  plant." 

The  results  for  three  years  were  as  follows,  compiled  for  the 
Chronicle  : 

1887-88.         1888-89.  1889-90. 

Revenues  for  the  year    $19,711,164    $20,783,194  $22,337,029 

Expenses— 
Opi-raiiug  and  gen.  exijenses..  $10,065,843 

Rentals  of  leased  liui  s 1 ,94v  ,486 

Maintenance*  rcoonstrucilon.       2,035.126 

laxes 355,878 

Equipment  of  oflloes  &  wires..         241,259 

Total  expenses $14,610,592 

Profits $5,070,572 

Disbursements — 

For  dividends $4,013,950 

For  Interest  on  bonds 490,253 

For  sinking  funds 40,000 


$10,515,185  $10,863,063 

l,H47.50»        1,637,126 

1,87S,533       1,988,653 

333,568  310,298 

190,B58  275,164 


$14,505,153  $15,074,304 
$6,218,041     $7,312,723 

$1,309,520     $4,956,008 

755,686  875,135 

39,[,'S3  40,000 


Total $26,839,791 

Western    Union   Telegrrapli    Company. 

fFor  the  year  ending  June  30,  1890.^ 

The  report  of  President  Green  says: 

"  Of  the  increased  revenues,  §1,363,928  was  increased  earn- 
ings on  messages  of  all  classes  sent  over  the  land  lines;  §42,964 
was  the  increase  of  rentals  received  for  private  wires;  §240^000 
was  the  increased  revenue  from  cable  service,  and  §132,502 
was  increased  revenue  from  dividends  on  stocks  in  telephone 
and  other  companies;  whilst  there  was  a  decrease  in  revenues 
from  the  Gold  &  Stock  Commercial  News  Service,  from  elec- 
tion returns  and  other  small  items  of  §175,560,  making  the  net 
increase  §1,603,834. 

"  Of  the  increased  expenses,  §347,878  was  for  general  and 
operatmg  expenses,  §110,197  for  maintenence  and  reconstruc- 


$5,105,188  $5,871,143 

$1,112,853  $1,441,582 

$7,498,549  $8,611,402 

1.112,853  1,441,582 


Total  disbursemeutB $4,574,208 

Balance  of  profits $496,364 

Sorplus  July  1  (bcgin'gof  yr.)..  $7,002,185 

Balance  of  profits  for  year 496,364 

Total  nominal  surplus  June 
30  (end  of  year) $7,498,549     $8,611,402   $10,052,9?4 

The  following  table  exhibits   the  mileage  of  lines  operated, 
number  of  offices,  number  of  messages  sent,  receipts  and  prof- 
its for  each  year,  1805-66  to  1889-90,  inclusive  : 
Miles  nf   Miles  of  No.  of 
Tear.Foles  rff  C'bl's.  Wire.  OMees. 
1865-66..    ,37,380      75,686    2,250 
46.270 
50,183 
52,099 


Messages.       Receipts.       Proflls. 


1866-67.. 

1867-68.. 

1868-69.. 

1869-70.. 

1870-71.. 

1871-72.. 

1872-73.. 

1873-74.. 

1874-75.. 

1875-76.. 

1876-77.. 

1877-78.. 

1878-79.. 

1879-80.. 

1880-81.-110,340 

1881-82. .131.060 

1882-83. .144.294 

1883-84. .145.037 

1884-85. .147,500 


54,109 
56,032 
62,033 
65,757 
71,585 
72,833 
73,532 
76,955 
81,002 
82.987 
85,645 


8.5,291 

97,594 
104,584 
112,191 
121,151 
137,190 
154,472 
175,735 
179,496 
183,832 
194,323 
206,202 
211.566 
2S3.534 
327,171  10,737 
374,368  12,068 
432,726  12,917 
450,571  13,761 
462,283  14,184 


2,565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6,188 
6,565 
7,072 
7,500 
8,014 
8,534 
9,077 


5,879,282 
6,404,595 
7,934,933 
9,157,646 
10,646,077 
12,444,499 
14.456,832 
16,329,256 
17,153,710 
18,729,567 
21,158,941 
23,918.894 
25,070,106. 
29,215.509 
32.50(..0lX^ 
3«,842,247 
41.181,177 
42,076,226 
42,096,583 


6,568,925 

7,004.560 

7,316,918 

7,138,737 

7,637,448 

8,457,095 

9,333,018 

9,262,6.53 

9,564,574 

10,034,933 

9,812,352 

9,861,355 

10,960,640 

12,783.»!»4 

14.;193..543 

17,114,165 

19,454,yd2 

19,632,939 

17,706,833 


2,624,919 
2,641,710 
2,748.801 
2,227,965 
2.532,661 
2,790,232 
2,757,962 
2,500,920 
3,229,157 
3,399,509 
3,140,127 
3,551,542 
4,800,440 
5,833.937 
5,908,279 
7.118.071 
7,660,349 
6,610,435 
5,700,924 
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iUlctof  Milrtnf  \n.of  „      ,   .  ^  ^, 

rcfir.  roirt  it  (*Ma.   Win-.  (tlHri-g.     itetmjft.       Rrerlntt.  ProflU. 

1885-atl..lM,S.xa  4«0.rt07  lA,l«'2  43.28»,8l>7  f  16.a«*.63*  fS.91»,855 

l^H'!-87..1.'\fi.8I*  S24,6*l  18.659  47.394.SS0  17.191.0(9  4.037.280 

1HS7-S«    171.:i7«  «lfl,V48 17.211  51.163.055  19.711.161  8.070.571 

lH>S-89     17H.7.'M  847,607  1«.170  54.1U8..^2A  2i>.783.l94  0.218,041 

1839110..  1S:1.017  078,997  19,332  53,878,702  22,387,029  7,312,725 

For  the  (ir-t  time  the  annual  report  contains  a  balance  sheet, 
which  U  given  below.     Of  this  the  President  remarks  : 

"The  general  statement,  which  h:\sbppnafeature  of  the 
annual  report  for  a  nuin'ier  of  years,  from  its  covorin;?  so 
long  ii  iH'rioil  anil  inohiding  inve-itments  that  have  been  capi- 
talized or  distributed,  lias  growa  cumbersome  and  somewhat 
confuting  to  those  who  have  not  kept  track  of  those  Btate- 
mentri  from  year  to  year.  It  is.  therefore,  substituted  _bv  a 
condensed  balance  sheet,  which  shows  the  assets  and  liaoili- 
tias  as  they  stand  on  the  books  of  the  company,  and  at  their 
cost  to  the  company.  Many  of  these  assets,  and  notably  that 
of  stocks  of  telegraph  and  telephone  companies,  are  worth  a 
ereat  deal  more  than  the  cost  at  which  they  stand  on  our 
books.  Amongst  the  liabilities  is  an  item  of  over  two  and  a 
quarter  millions  to  the  Gold  &  Stock  Telegraph  Company 
■which  can  scarcely  be  called  a  liability,  since  it  does  not  be- 
come such  until  the  termination  of  the  lease  of  that  company 
ninety-one  years  hence."    *    •    * 

BALAHCE  SHEET  JtTKB  30,  1S90. 
AntUl. 

Teleprnph  Lines:  stocks  owned,  of  loaned  telegraph 
coiup»nle.4   tlmt.   are   juerded  In  Western  Union  Co.'s 

syoteni ;  franchises,  patents,  &o $95,733,905 

Stocks  avil  bonds  of  leased  telei?rapli  companies,  re- 
ceived in  I'xchanKC  for  collateral  trust  bonds 8,129,000 

Stocks  of  not  leased  telSKraph  and  telephone  compa- 
nies, ami  other  securities 7..58fi.932 

Eeal  estate 2,903,883 

Supnlles  and  material  In  supply  departments. 394,474 

8undr.v  accounts  receivable.  Ac 1,807,147 

Cash  In  treasury  and  In  hands  of  agents  (since  remitted 

to  treasury) 902,615 

Siuklug  fuu'd-<  tor  redemption  of  bonds 404,457 

$117,952,415 
LiaMtities. 

Capital  stock $86,199,852 

Funded  debt 15,183,986 

Gold  It,  Stock  Telograph  Co.  for  stocks  of  other  com- 
panies, held  throuKh  lease  of  that  company  until  1981.         2.261,200 
Sundry  accounts  payable,  &c.  (incluaing  dividend  pay- 
able Jnly  15.  isho.) 2,653,210 

Surplus  of  Income  prior  to  Oetolicrl.  1881.  appropriated 
for  construction  and  acquisition  of  telegraph  lines  and 

Sroperty  (in  excess  of  the  $15,526,590  capital  stock 
Istributed  in  18S1.  on  account  of  such  appropriations 

of  income  during  the  15  years  preceding.) 1,598,181 

Sunilus  of  income  subsequent  to  October  1. 1881,  (if9.- 
423.223  39).  plus  the  portion  of  surplus  of  income 
prior  to  October  1.1881  ($629,759  91),  that  was  not 
appropriated  as  above 10,052,983 

$117,952,415 


GENERAL  INVESTMENT  NEWS. 


Atclii=on  Topeka  &  Santa  Fe. — Vice-President  Reinh art.  of 
the  Atchison,  says  that  the  Atlantic  &  Pacific  Co.  has  sold  314,- 
688  acres  of  timber  land  on  the  line  of  its  road  at  $3  per  acre. 
Large  lumber  plants  will  be  erected  by  the  purchasers  to  work 
up  the  product  for  shipment,  and  this  will  ensure  an  increase 
in  earnings  on  long  hauls  of  this  traffic. 

Callfid  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Oregon  &  Trans-Contijjektal. — First  mortgage  trust 
bonds  dated  November  1,  1883,  to  be  paid  on  the  first  day  of 
November,  1890,  at  105  per  cent  of  the  par  value  thereof,  with 
accrued  interest,  at  the  oflSce  of  Messrs.  Drexel,  Morgan  &  Co. , 
No.  23  Wall  Street,  New  York  City.  Interest  on  said  bonds 
will  cease  on  Nov.  1.  1890. 

Canada  Atlantir. — The  new  bridge  across  the  St.  Law- 
rence has  been  completed.  It  is  announced  that  the  company 
has  issued  $3,150,000  of  first  mortgage  5  per  cent  twenty-year 
bonds,  with  interest  payable  in  New  York  semi-annually  on 
January  5  and  July  5. 

Cincinnati  Hamilton  &  Dayton. — At  Indianapolis,  "William 
P.  Fishback,  Master  in  Chancery,  made  a  final  report  in  the 
United  States  Circuit  Court  in  the  case  of  the  C.  H.  &  D.  RR. 
Co.  against  William  R.  McKeen,  President  of  the  Vandalia,  on 
whom  a  demand  for  $889,500,  with  interest,  was  made.  The 
trouble  grew  out  of  the  Ives  negotiation  for  the  purchase  of 
Terre  Haute  &  Indianapolis  stock.  "So  far  as  the  evidence 
discloses,"  Mr.  Fishback  says,  "  there  was  nothing  in  Mr.  Mc- 
Keen's  conduct  or  dealings  in  the  purchase  of  stock  from  par- 
ties in  Terre  Haute  which  was  unfair  or  discreditable."  He 
recommends  that  the  complaints  be  dismissed  for  want  of 
equity. 

Colorado  Midland. — At  the  annual  meeting  at  Colorado 
Springs  on  the  6th  inst.  the  election  of  directors  was  post- 
jxined  to  an  adjourned  meeting  to  be  held  Nov.  1.  The  recent 
negotiations  by  the  Atchison  are  said  to  have  been  with  indi- 
vidual owners  of  the  stock,  and  called  for  no  action  on  the 
part  of  the  Colorado  Midland  directors;  the  accuracy  of  all 
the  published  reports  as  to  the  terms  of  the  negotiation  is 
denied  by  the  officers. 

Colnnibng  Shawnee  ft  HocHngr.— The  last  rail  has  been 
laid  on  the  extension  of  the  Columbus  Shawnee  &  Hocking  I 
road  and  freight  trains  are  ruiming  over  it.    The  extension  is 


eleven  miles  in  length  and  connects  the  Oilumbiw  ft  Eoatarn 
and  Shawnee  &  Muskingum  River  diviiiona  of  the  road.  Qq 
October  19  passenger  trains  will  be  put  on  between  Sluwne* 
and  Zanesvillo. 

Dnbnqne  ft  Slonx  City— Cedar  Falls   ft  Mlnn«iiota.— In 

tim  case  of  Morris  K.  Jesnp  against  IIk-  IllitioiH  Central 
Railroad  Company,  the  I)ubu(iiio&  .Siiiux  ('ily  Kallroad  and 
the  Cedar  Falls  &  Minnesota  liailroad  Company,  undin-  a  bill 
tiled  in  the  United  States  Ciicait  Court,  an  opinion  has  been 
handed  down  by  Justice  Harlan,  of  the  Supreme  Court,  and 
concurred  in  by  Judge  Blodgett.  holding  that,  while  the  1111- 
iiois  Central  Company  was  not  liable  for  the  rent,  the  lease 
between  the  Dubucjue  &  Sioux  City  Railroad  Coni|)anr  and 
the  Cedar  Falls  Railroad  Company  was  a  good  and  valid  one, 
and  that  under  it  the  Dubuque  Road  was  liable  to  Morris  K. 
Jesup,  trustee  for  the  bondholders  of  the  Cedar  Falls  Road, for 
the  accrued  rent  now  due.which  has  been  ae|>08ited  in  Court, 
amounting  to  over  $800,000.  The  Court  in  this  opinion  dis- 
tinctly holds  that  there  was  no  fraud  in  the  making  of  the 
lease.  This  case  was  argued  last  June  for  nearly  a  week  be- 
fore Justice  Harlan  and  Judge  Blodgett, 

tlonston  ft  Texas  Central.— In  the  attempt  of  Michael 
Gernsheim  &  Co.  to  enjoin  the  Central  Trust  Company  from 
imposing  the  new  assessment  of  $71'40  per  share  of  $100,  Judge 
Patterson,  of  the  New  York  Supreme  Court,  has  given  his 
decision  denying  their  application  for  an  injunction.  Judge 
Patterson,  in  refusing  the  injunction,  says  that  the  Trust  Com- 
pany has  done  its  duty  in  good  faith  and  has  exorcised  its 
best  judgment  in  passing  upon  the  matters  to  be  determined 
by  it  in  coanection  with  making  this  assessment. 

In  support  of  the  assessment  and  as  to  its  relative  bearing 
compared  with  others,  the  following  statement  has  been  made: 

"  The  assessment  Is  not  as  burdensome  as  It  appears  to  be.  The  rate 
Is  high,  because  the  total  amount  of  stock  Ik  coiuparatively  small.  The 
Houston  &  Central  Texas  had  a  bonded  debt  of  nearly  $17,000,000. 
and  a  capital  stock  of  $7.726.900— less  than  ijilS.OOO  of  stock  per  mUe. 
Had  the  amount  of  stock  been  equal  to  the  amount  of  the  bonded  debt 
the  rate  would  have  been  about  31  4-10  per  cent.  East  Tcnu.  Vlrglnl» 
&  Geo.  before  reorganization  had  bonus  outstanding  of  about  $-12.- 
000.000  (Including  $16.5m),n0O  income  bonds)  and  a  capital  stock  of 
$44,000,000  (about  $40,000  a  mile).  At  the  same  mileage  issue  of 
stock.  Houston  &  Texas  Central  would  have  been  about  'H\^  per  cent. 
Tho  '  Nlokd  Plate.'  with  about  the  same  mileage  as  the  Houston  & 
Texas  Central,  had  a  bonded  debt  of  $20,000,000  and  a  capital  stock 
of  $50,000,000.  The  latter  was  assessed  10  per  cent.  If  tlie  capital 
stock  of  the  Nickel  Plato  Road  had  been  of  the  same  amount  as  that 
of  the  Houston  &  Texas  Central,  the  assessment  would  have  been 
about  61 3-lo  per  cent." 

Illinois  Central. — The  stockholders'  anhual  meeting  was 
hold  in  Chicago  October  8,  and  the  following  resolution  of  the 
board  of  directors  was  approved  by  a  stock  vote  of  255,144 
shares  (voted  by  Mr.  Fish)  out  of  264,898  represented  in  per- 
son or  by  proxy  at  the  meeting: 

"  That  tho  capital  stock  of  the  company  be  Increased  from  $10,000,- 
000  to  .$45,(100,000  bf  a  new  issue  of  Ufty  thousand  shares,  each 
stockholder  of  record  on  the  20th  of  September,  1890.  to  h.ive  the 
privilege  of  subscribing,  on  or  before  November  1,  lHi)0.  at  par,  for 
one  share  in  respect  to  every  eight  shares  registered  in  his  name. 

"  Pavment  for  the  new  shares  to  be  made  in  full  on  December  1, 
1890,  at  the  rate  of  one  hundred  dollars  ($100)  per  share.  Stock- 
holders entitled  to  subscribe  for  fractions  of  shares  shall,  upon  pay- 
ment tlierefor,  receive  scrip  convertible  into  full  paid  stock  wnen  pre- 
sented in  sums  of  one  hundred  dollars  or  multiples  thereof.  Sucli 
scrip  shall  not  draw  dividends. "j       |>f^  <.<&  r.Vd«M»kiitinc£  r'aKFKflBKRE 


The  small  minority  in  opposition  to  the  management  devel- 
oped no  new  points,  but  in  their  questions  to  Mr.  Fish  drew  out 
some  interesting  points.  In  reply  to  a  question  as  to  who  were 
the  holders  of  Illinois  Central  stock,  Mr.  Fish  replied  that  in 
1871  there  were  335  stockholders  in  the  United  States  holding 
about  twenty  per  cent  of  the  stock,  while  to-day  the  United 
States  stock  is  in  the  hands  of  1,581  holders,  and  amounts 
to  $18,817,900.  Of  these,  114  stockholders,  with  14,000  shares, 
reside  in  Illinois.  Great  Britain  contains  3,127  stockholders 
with  about  51  per  cent.  In  Holland  there  are  twenty  stock- 
holders with  6,000  shares.  In  addition  to  this  there  is  a 
financial  company  in  Holland  which  holds  47.000  shares,  and 
re-issues  its  own  certificates,  which  are  probably  held  by  1,500 
people. 

The  following  were  elected  directors  by  the  usual  large  vote  : 
Oliver  Harriman,  George  Bliss  and  J.  W.  Doane  for  four 
years,  and  Charles  A.  Peabody  and  Norman  B.  Ream  for 
three  years.  President  Fish  announced  that  he  had  changed 
his  permanent  residence  from  New  York  to  Chicago,  and  that 
ivith  General  Counsel  Ayer,  Messrs.  Doane  and  Ream  and 
Governor  Fifer,  ex-officio,  Illinois  had  five  of  the  thirteen 
directors. 

International  ft  Great  Northern.— At  Tyler,  Texas,  Oct. 
6th,  the  International  &  Great  Northern  foreclosure  suits, 
which  have  been  pending  in  tlie  State  Court,  came  to  a  sudden 
conclusion  by  the  withdrawal  of  both  the  suits  by  the  trustees. 
Thomas  G.  Shearman,  of  New  York,  for  Messrs.  Kennedy  and 
Sloan,  trustees  for  the  first  mortgage  holders,  and  H.  B. 
Turner,  of  Turner.  McClure  &  Rolston,  of  New  York,  for  the 
Farmers'  Loan  &  Trust  Co.,  the  trustees  under  the  second 
mortgage,  came  into  court  and  withdrew  their  bills  under 
which  foreclosure  was  asked.  Simon  Sterne  and  Charles  t. 
Beach,  Jr.,  of  New  York,  were  present,  reiiresenting  the  Mis- 
souri Kansas*  Texas  Railway  in  opposition  to  the  foreclosure, 
and  W.  S.  Pierce,  of  New  York,  and  Alex.  O.  Cochran,  ^St 
Louis,  were  also  present  as  the  representativee  of  Jav  Oouia 
and  the  Missouri  Pacific  Railway  Company.  The  lawyera 
have  not  yet  returned  to  New  York,  and  their  precise  reasons 
for  withdrawing  the  suits  are  not  clearly  known. 
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The  Missouri  Kansas  &  Texas  Company  holds  one-lialf  the 
International  stock,  and  has  never  agreed  to  the  proposed 
settlement  between  Ittr.  Gould  and  the  International  bond- 
holders. It  appears  that  the  whole  case  is  now  virtually  where 
it  stood  before  the  foreclosure  proceedings  were  begun,  and 
the  situation  is  favorable  for  the  parties  in  interest  to  come 
together  and  arrive  at  a  satisfactory  settlement  without  fur- 
ther litigation. 

Lelliicli  &  Hndtion. — This  railroad,  which  runs  from  Belvi- 
dere,  N.  J.,  to  Greycourt,  on  the  Erie,  and  now  has  a  Pough- 
keepsie  Bridge  connection,  by  way  of  the  Orange  County 
Kailroad  and  Campbell  Hall,  has  given  a  mortgage  for  $3,000,- 
000  to  the  Central  Trust  Company  of  New  York,  in  accord- 
ance with  a  vote  of  the  directors  at  a  recent  meeting.  This 
fund,  it  is  reported,  will  be  used  in  canceling  maturing  bonds 
and  other  indebtedness  and  to  pay  for  the  completion  of  the 
bridge  at  Phillipsburg,  the  extensive  work  between  Franklin 
and  Hamburg,  and  for  other  improvements  that  are  now 
under  way  to  make  the  road  a  trunk  line  from  the  Soutliwest 
to  Eastern  points. 

Manhattan  Elevated. — At  Albany,  Oct.  7,  the  Second  Divi 
sion  of  the  Court  of  Appeals  rendered  its  decision  against  the 
company  in  the  suit  of  Abendroth  for  damages  to  No.  380 
Pearl  Street.  The  decision  is  in  effect  that  abutting  property 
owners  in  Pearl  Street  have  the  same  rights  with  respect  to 
damage  claims  against  the  Manhattan  Company  as  are  pos- 
sessed by  abutting  property  owners  in  other  streets.  The 
company  claimed  exemption  from  damage  suits  under  the  old 
Dutch  charter,  which  recognized  Pearl  Street  as  one  in  which 
abutting  property  owners  had  no  property  rights  in  the  street, 
but  that  these  belonged  to  the  city. 

Milwaukee  Lake  Shore  &  Western. — A  contract  for  ex- 
tending the  Milwaukee  Lake  Shore  &  Western  Railroad  from 
a  point  northwest  of  Interior  Junction  to  a  junction  with  the 
Duluth  South  Shore  &  Atlantic  at  St.  Colhns,  has  been  let 
to  Henry  &  Batch  of  Minneapolis.  The  distance  is  about 
thirteen  miles.  This  leads  to  the  suggestion  that  the  Lake 
Shore  will  eventually  build  to  Ontonagon,  which  is  north  of 
St.  Collins  and  less  than  tweuty-tive  miles  distant  from 
that  place.  Such  a  move  would  give  the  Lake  Shore  a  second 
route  to  Lake  Superior. 

Missouri  Kansas  &  Texas.— The  Central  Trust  Company 
reports  that  the  Union  Trust  Company  has  accepted  and  ap- 
proved all  the  legal  papers,  and  will  be  prepared  to  satisfy  the 
old  7  per  cent  mortgage  October  11,  and  that  the  new  securi- 
ties are  aU  ready  and  will  be  issued  the  second  day  after  re- 
ceiving such  satisfaction  piece.  The  investing  public  will  be 
interested  in  reading  the  abstracts  of  the  two  new  mortgages, 
■which  will  be  found  on  other  pages  to-day.  The  bonds  have 
been  listed  on  the  New  York  Stock  Exchange,  and  these 
abstracts  will  remain  on  record  in  the  volumes  of  the  Chron- 
icle, where  they  can  easily  be  referred  to  at  any  time  dui-ing 
the  term  of  the  bonds— that  is,  until  January  1,  1990. 

New  Bond,  and  Stocks AuiliorizMl tor  (Iffcred  -The follow- 
ing IS  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES,  CITIES.  COUNTIES.  &c. 
SiSMABCK,  No.  Dak.— if  49,000  SH!  per  cent  bonds.  Bids  will  be  accepted 
untU  October  25  at  noou. 

BozEM AN,  MON —$10,000  ten-twenty  6  per  cent  bondit  arc  oflercd  by 
W.  A.  Imes,  City  Clerl£. 

CuAiiLESTOs,  S.  C— $50,000  4  per  cent  sewer  bonds  are  to  be  Issued. 

Ellenbbukg,  Washington.— $30,000  scliool  bonds  are  to  be  iasued. 

Jeffebson  County,  Washington.— $225,000  Court  House  and  road 

bonds  are  soon  to  be  issued. 
Lowell,  Mass.- $60  J,000  water  loan  4  per  cent  bonds,  due  1920,  and 

$100,000  City  Hall  and  Memorial  Building  4  per  cent  bonds,  due 

1920.    Austin  K.  Cliadwick,  City  Treasurer,  will  receive  bids  till 

noon  October  18. 

Poet  Townsend,  Washington.— $100,000  school  bonds  have  been 
authorized. 

Pullman,  Washington.— $8,000  water  works  bonds  arc  to  be  issued. 

-Sheridan  County,  Wycjming.— $40,000  6  per  cent  bonds,  due  1900  to 

1910.    Bids  will  be  received  till  November  3  by  Frank  MeCov. 

County  Clerk.  '-^",, 

RAILROAD  AND  MraCELL.\NEOU8  COMPANIES 
iLLDiois  Central  Eailroad.-$3,000,000  stock  is  to  be  issued,  in- 
creasing the  capital  from  $40,000,000  to  $45,000,000. 
National  Cordage  Company.— $5,000,000  8  per   cent   cumulative 
preferred  stock.    Full  particulars  are  given  in  the  advertisement 
in  another  column. 

>ew  Orltans  H  Gulf— The  sale  of  the  road,  now  in  the 
iands  of  a  receiver,  which  was  to  have  taken  place  recently 
was  deferred  for  two  months,  but  the  postponement  may  be 
made  indefinite,  as  arrangements  have  been  about  completed 
with  the  bondholders  and  the  Central  Trust  Company  of 
New  York  for  reorganization  without  foreclosure. 

Newlork  &  Harlem.— Fourth  Arenne  Line.— The  follow- 
ing 18  from  reports  to  the  Railroad  Commissioners  of  N.  Y.  State. 

■ Tears  Ended , 

Se]>t.  30,  Sept.  30,  June  30, 

.r.  .  1888  1839.  1890 

Orosseamhigs $809,497  $831,587  $881,250 

Operating  expenses 607,138  5921256  659,276 

Net  earnings $202,358  $239,331  $221  974 

Other  income 61,189  67,354  571388 

G^ss  income $263,5"48        "isoO^isS  $279,362 

Fixed  charges 25,338  27,088  23,651 

T>,^?HJ.^r™^ $238,2^       "$2791597        ~i255,710 

Dividends 189,000  200.000  250;000 

^"'■Pl'" $49,209  $79,597  $5,710 


New  York  Stock  ExcUiin^e— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange 
have  added  to  the  lists  for  dealings  the  following: 

Flint  &  Pere  Marquette  Railroad.— $200,000  additional  flrst 
consolidated  mortgage  5  per  cent  gold  bonds,  making  the  total 
amount  listed  $1,200.00(1;  also  .$2,933,000  flrst  mortgage  5  per  cent 
gold  bonds,  "  Port  Huron  Division." 

Kansas  City  &  Pacific  Railway.— $2,500,000  first  mortgage  4  per 
cent  gold  bonds. 

Louisville  &  Nashville  Eailboad.— $3,000,000  unified  fifty-year 
4  i)or  cent  bonds. 

Missouri  Kansas  &  Tkxas  Railway  C  impany.- $39,400,000  first 
mortgage  4  per  cent  gold  bonds,  $20,000,000  second  mortgage  4  per 
cent  gold  bonds  and  $13,000,000  new  irelerred  stock.  Abstracts  of 
the  mortgages  are  given  on  subsequent  pages. 

New  York  Brooklyn  &  Manhattan  Beach  Railway.- $22,000 
additional  flrst  consolidated  mortgage  bonds,  making  the  total  amount 
listed  $8(!7,000. 

New  York  New  Haven  &  Hartford  Eatlkoad.— $100,000  addi- 
tional capital  stock,  making  the  total  amount  listed  $18,700,000. 

Northern  Pacific  Rvilroad.—$0,553.0(jO  additional  railroad  and 
laud  graut  consolidated  mortgage  5  per  cent  gold  coupon  bonds,  mak- 
ing the  total  amount  listed  $33,000,000. 

THE  Metropolitan  Telephone  &  Telegraph  Co.mpany.— $2,000,- 
000  first  mortgage  5  per  ceut  gold  sinking  fund  bonds. 

Frospect  Park  &  Coney  Island.- Following  is  the  report 
to  the  New  York  State  Railroad  Commissioners  for  the  years 
ended  Sept.  30,  18i9,  and  June  30,  1890: 

Tears  cndetl , 

Sept.  30,  June  30, 

1889.  1890. 

Gross  earnings $144,099  $145,433 

Operating  expenses 116,806  112,927 

Net  earnings $27,293  $32,506 

Other  income 36.178  37,929 

Total $63,471  $70,435 

Dedtiet — 

Interest  on  bonds $55,540  $57,890 

Interest  on  floating  debt,  etc 4,413  2,540 

Rentals 10,000  11,500 

Taxes 2,386  2,925 

Total , $72,339  $74,855 

Deficit $8,868  $4,420 

Pullman's  Palace  Car  Co.— The  vestibule  patent  case 
which  the  Pullman  Co.  has  won  in  the  United  States  Court  at 
Boston  was  against  the  Boston  &  Albany  as  nominal  defend- 
ants, but  in  reality  against  the  Wagner  Car  Co. ,  or  VanderbUt 
interest.  An  appeal  may  be  taken  to  the  United  States 
Supreme  Court  for  decision,  but  meanwhile  an  injunction  in 
Pullman's  favor  will  probably  issue. 

St.  I  ouls  Alton  &  Terre  Haute.— At  St.  Louis,  Oct.  3,  the 
stockholders  of  this  company  met  and  ratified  the  sale  of  their 
main  line  from  East  St.  Louis  to  Terre  Haute  to  the  Cairo 
Vincennes  &  Chicago  Railway  Company.  The  latter  road 
is  controlled  by  the  "  Big  Four,"  to  whom  the  purchase  will 
be  turned  over,  the  laws  of  the  State  of  Illinois  making  this 
necessary.  Out  of  a  total  of  47,684  votes  there  were  cast  in 
favor  of  the  sale  35,760,  being  7,000  more  than  the  requisite 
two-thirds. 

The  suits  of  Mr,  E.  H.  Litchfield  have  not  been  discontinued, 
but  are  still  pending  both  in  Illinois  and  New  York. 

St.  Louis  &  Chicago.— At  Springfield,  111.,  October  7,  in  the 
United  States  Court,  Judge  Gresham  filed  a  decree  in  the  case 
of  Frank  C.  HoUins  &  Co.,  of  New  York,  who  took  exception 
to  a  report  filed  by  Special  Master  Bluford  Wilson  in  the  St. 
Louis  &  Chicago  Railroad  litigation  of  a  year  ago,  to  the  effect 
that  bonds  to  the  amoimt  of  $300,000,  numbered  ifrom  1,401  to 
1,600  inclusive,  were  not  a  lien  upon  the  road  and  the  holders 
would  not  share  in  the  proceeds  of  the  sale.  Judge  Gresham 
sustained  this  view,  and  further  bars  holders  of  coupons  from 
claiming  under  the  bonds. 

Union  Ferry  Company. — At  Albany,  October  6,  the  Union 
Ferry  Company  of  New  York  and  Brooklyn  was  incorporated 
with  a  capital  of  $3,000,000,  while  that  of  the  old  Union  Ferry 
Company  was  §1,000,000.  The  idea  is  that  the  ne-7  company 
will  be  merged  with  the  old  one,  the  shares  of  stock  being  ex- 
changed three  for  one. 

U.  S.  Bonds— Redemption  of  i}£  Per  Cents.— The  Secre- 
tary of  the  Treasury,  on  October  9,  issued  the  following  circu- 
lar offering  to  redeem  4J^  per  cent  bonds  : 

"  In  pursuance  of  the  authority  contained  in  section  2  of  the  act  of 
March  3. 1881,  public  notice  is  hereby  given  that,  until  further  notice, 
the  bonds  of  the  419  i>er  cent  loan  of  1891,  acts  of  July  14, 1870,  and 
January  2  ),  1871,  will  be  redeemed,  with  interest  to  August  31,  1891, 
on  presentation  at  the  Treasury  Department  iu  the  city  of  Washington, 
D.C.  Bonds  forwardedforrodemption  .should  be  addressed  to  the  '.Secre 
taiy  of  the  Treasury,  Division  of  Loans,&c.,  Washington,  D.C.,'  and  the 
registered  bonds  should  be  assigned  to  the  'Secretary  of  the  Treasury 
tor  redemption.'  Assig.iments  iuust  be  dated  and  properly  acknowi- 
cdged,  as  prescribed  in  the  note  printed  on  the  back  of  each  bond. 
When  checks  in  payment  are  desired  iu  favor  of  auy  one  but  the  payee, 
the  bonds  should  be  assigned  to  the  '  Secretary  of  the  Treasury,  for  re- 
demption lor  account  of '  there  insert  the  name  of  the  pera  jn  or  per- 
sons to  whose  order  the  check  should  be  made  payable)." 

Wabash. — Stockholders  of  the  Wabash  Railroad  Company 
will  meet  in  St.  Louis  on  Nov.  25  to  consider  and  determine 
the  question  whether  the  company  will  construct  or  acquire  a 
road  now  partly  constructed  from  Montpelier,  O. ,  to  the  Indiana 
State  line,  and  whether  the  Wabash  Railroad  Company  will 
extend  said  road  from  thence  through  the  .State  of  Indiana  to 
a  connection  with  the  tracks  of  the  Chicago  &  Western  Indi- 
ana Railroad  Company  at  Hammond  iu  the  last-named  State, 
and  whether  the  Wabash  Railroad  Company  will  issue  its 
bonds  to  the  amount  of  $3,o0(>,000,  to  be  used  in  the  construc- 
tion and  equipment  of  said  line  and  secure  the  same  by  mort- 
gage on  the  above-described  road  from  Montpelier  to  Ham- 
mond. 
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MISSOURI  KANSAS  &  TEXAS  RAILWAY  CO. 

FIRST    MOBTOAGE,   DATED  JUNE  1.   1890.  SECURING 
.*40,000,00()    OF  4    PER    CENT    GOLD    BONDS,   DUE 

.lUNK   1.    1990: 

PARTIEe. 
Tlio  MLs-iduri  Kansas  &  Texas  Railway  Company,  of  the  first 
port,  ami  the  Central   Trust  Company  of   New  York,  Trustee, 
of  till-  second  part. 

Whereas,  said  railway  company  is  the  owner  of  certain 
lines  of  railroad  hereinafter  more  particularly  described; 

■\nd  trhereas,  certain  bonds  and  stocks  of  various  branch 
lines  of  railroad  in  the  State  of  Texas  (which  branch  lines  ag- 
gregate -189  miles  of  railroad,  and  are  hereinafter  more  par- 
ticularly described),  have  been  transferred  to  the  Trustee 
hereunder  for  the  benefit  of  the  bonds  to  be  issued  under  this 
mortgage ;  ,  ^    , 

And  whereas,  all  of  the  prior  liens  upon  the  property  here- 
by conveyed,  except  $241,000  lionds  of  the  Tebo  &  Neosho  RR. 
Co.,  are  now  due  and  pa\  able  ; 

And  whereas,  said  Railway  Company  is  desirous  of  pay- 
ing in  full  all  of  the  bonds  hereinbefore  referred  to,  which  are 
now  due  and  payable; 

And  whereas,  the  stockholders  of  The  Missouri  Texas 
&  Kansas  Railway  Co.  did,  on  the  21st  day  of  May, 
1890.  by  vote  of  more  than  two-thirds  of  all  the  out- 
standing stock  of  said  Company,  authorize  the  making  of 
this  indenture  and  the  issuing  of  bonds  hereunder  for  said  pur- 
pose; 

And  whereas,  this  indenture  has  also  been  authorized  by 
a  resolution  of  the  Board  of  Directors  of  the  Company; 

And  whereas,  in  pursuance  of  said  authority,  the  Com- 
pany has  determined  to  issue  its  bonds  to  the  extent  of  $40,- 
000.000,  and  to  secvu-e  the  payment  of  the  same,  principal  and 
interest,  by  this  Deed  of  Trast,  tlie  said  bonds  to  stand  equally 
and  ratably  secured  hereby,  without  any  preference  whatever. 
Each  of  said  bonds  is  to  be  duly  executed  under  the  seal  of 
the  Company,  attested  by  its  President  and  Secretary,  and  the 
interest  warrants  to  be  authenticated  by  the  name  of  the 
Treasurer  ;  and  each  of  said  bonds  is  to  be  countersigned  by 
the  Trustee,  which  countersigning  shall  be  conclusive  proof 
that  the  said  bond  is  secured  by  this  indenture.  Each  of  said 
bonds  is  substantially  in  the  following  form  : 

THE  BOND. 

United  States  of  America. 

States  of  Missouri,  Kaiisas  mid  Texas, 

MISSOURI    KANSAS    &    TEXAS    RAILWAY    COMPANY. 

Ose-Hcxdred-Year  First  Mortgage  Fodr-Per-Cent  Gold    Bond. 

No .'^1,000. 

One  hundred  years  after  date,  for  value  received,  the  Missouri  Kan- 
sas &  Texas  Railway  Company,  a  cornoratlon  created  by  the  laws  of 
Kaunas,  and  exercisiujr  franchises  under  the  authority  of  Acts  of  Con- 

fress,  and  of  the  legislatures  of  the  States  of  Missouri,  Kansas  and 
exas.  owuin.'  lines  of  railway  in  the  said  States  and  through  the  In- 
dian Territory ,  promises  to  pay  one  thousand  dollars  in  gold  coin  of 
the  Cnitcd  States  of  America,  of  or  equal  to  the  present  standard  of 
value,  to  the  holder  of  this  bond,  or  In  case  this  bond  be  registered 
then  to  the  registered  holder  thereof,  at  its  financial  agency  in  the  city 
of  New  York,  and  also  promises  to  pay  the  interest  thereon  semi-an- 
auallv  at  the  rate  of  4  per  cent  per  annum,  in  like  gold  coin,  on  the 
first  (lays  of  .June  and  December  in  each  year,  on  the  presentation  and 
surrender  of  the  respective  interest  coupons  hereto  annexed,  at  the 
financial  agency  aforesaid. 

Tills  bond  is  one  of  a  series  of  forty-flve  thousand  bonds,  numbered 
from  number  one  upwards,  of  which  bonds  thirty-five  thousand  are  of 
the  denomination  of  .$1,000  each,  and  ten  thousand  are  of  the  denomi- 
nation of  *r)Oi>  each.  an<l  which  t)ond3  amount  in  the  aggregate  of  their 
principal  to  forty  million  dollars ;  fifty  coujwns  of  like  number  are  at- 
tached to  each  of  said  bonds.  Au  agreement  is  also  attached  to  each 
bond,  entitling  the  holder  thereof  on  surrender  of  same,  to  sheets  of 
one  hundred  and  fifty  coujwns  for  interest  to  become  payable  semi- 
annually after  the  coupons  hereto  attached.  The  payment  of  the  prin- 
cipal and  interest  of  the  said  bonds  is  secured  by  a  deed  of  trust  of  even 
date  herewith,  conveying  to  the  Central  Trust  Company  of  New  York, 
in  trust  for  tin-  bidders  of  the  said  bonds,  all  of  the  corporate  property, 
real  and  personal,  the  entire  railways,  rolling  stock,  equipment,  lease- 
holds, lands  and  laud  grants,  property  and  income  of  said  company, 
and  all  its  franchises  and  privileges  appertaining  thereto,  as  specified 
In  the  said  deed  of  trust ;  and  all  of  the  said  bonds  are  secured  equally 
and  alike  thereby. 

If  default  shall  be  made  in  the  payment  of  any  semi-annual  instal- 
ment of  interest  on  this  bond  when  the  same  shall  become  due  and  be 
'f  nianded,  and  if  the  same  shall  remain  unpaid  for  six  months  after 

'  h  demand,  the  principal  of  this  bond  shall  become  due  and  payable 
1  he  matiner  provided  in  said  deed  of  trust.  Stockholders  of  this  com- 

■  iiy  are  not  individually  liable  on  this  bond  or  in  respect  thereto. 

This  company  hereby  waives  the  benefit  of  any  extension,  redemp- 
tion, stay  or  appraisement  laws  now  existing  or  that  may  hereafter 
■xNt. 

iid  is  to  be  valid  only  when  authenticated  by  a  certificate  en- 
I  leon  signed  by  the  Trtist'ee,  to  the  effect  that  It  Is  one  of  the 
-ued  under  the  said  deed  of  trust. 

/I  Wilix^ss  Whereof,  The  said  company  has  caused  its  corporate  name 
i'c  hereto  signed  by  its  President,  and  its  corporate  seal  to  be  hereto 

'  \ed  and  attested  by  Us  Secrctar}-,  thLs  first  day  of  June,  A.  D.,  1890, 

1 1  the  annexed  coupons  to  be  executed  with  the  engraved  signature 
its  Treasurer. 

Missouri  Kansas  &  Texas  Railway  Company, 

Bv 

,  President. 

Attest: 


-■  Seeretarv 


(warrant  for  further  interest  sheets.) 
The  Missouri  Kansas  &  Texas  Railway  Company  will  deliver  to  the 
,»earec,  upon  presentation  and  surrender  of  this  warrant,  on  and  after 
fnne  1st,  191o,  .at  Its  offlee  or  agency  in  the  city  of  New  York,  sheets 
'f  one  hundred  and  fifty  coupons  for  Interest  to  become  payable  seml- 


nnininlly  tberenfter,  to  and  Including  June  Int.  KKK),  nu  lU  Plmt  Matt- 

gage  Oold  Bond,  No.  . 

J.  D«  NEUKVILLE,  Trtaturtr, 


No. 


(FORM  or  cocpos  OR  i!rrERr.iiT  wAnRA<rr.) 


#90. 


The  MfSRoiirl  Kanitas  A  Texas  Railway  Company  will  nsv  tta«  htam 
at  its  flnonclal  agency  In  the  city  of  Now  York,  Twenty  noIUrs  In  U.  8. 
gold  coin  on  the  day  of  ,  lielng  six  momttis'  hi- 

terest  tben  duo  on  Its  First  Mortgage  Oold  Bond,  No. , 

.  Trtaturrr. 

(TRUSTER'S  CKRTinCATC  TO  RB  RNDOBaEIM 
The  within  bond  Is  hereby  certlfleil  to  be  one  of  the  Imnd*  lusiied  un- 
der the  deed  of  trust  of  the  Missouri  KnasiM  ATeziut  Railway  CompaDj 
to  this  company  as  Trustee,  dated  Juno  1st.  1800. 

Central  Trust  Company  of  New  York, 
Truhtek, 
By 

.  Viet-Pretidtnl. 

(NOTB  to  BB  F.NDORgRD.) 
Tills  bond.  If  not  registered,  shall  pass  by  delivery,  or,  If  registered,  by 
transfer  on  the  books  of  ."alil  Railway  Company  In  the  city  of  New 
York;  after  registration  of  ownership  certified  hereon  by  the  transfer 
agent  of  said  Company,  no  further  transfer  except  on  the  hooks  of  the 
("oiniiany  shall  Ixr  valid  unless  transferred  to  liearer  on  said  hooka, 
after  which  this  bon<l  shall  pass  by  delivery  as  at  first,  but  shall  con- 
tinue siiMect  to  registration  and  ft'anBfer  to  bearer  successively  at  tlM 
option  of  each  holder. 

PROPERTY  CONVEYED. 

Now,  therefore,  this  indenture  witnesseth:  That  the  Rail- 
way Company  for  and  in  consideration  of  the  premises,  etc., 
etc.,  doth  hereby  grant  unto  the  party  of  the  second  part,  all 
and  singular,  its  railroads  in  Missouri,  Kansas  and  the  Indian 
Territory  now  constructed  and  extending  as  follows  : 
Railroads  in  Mibsocri,  Kansas  akd  the  Indian  Territory  owke!> 
AND  Conveyed.  Mtle*. 

1.  From  Junction  City,  Davis  Co.,  Kansas,  to  southern  boundary 

lino  of  said  State 189 

2.  From  the  southern  boundary  line  of  Kansas  through  tbe  Indian 

Territory  to  northern  boundary  of  Texas,  near  Denlson,  Tex. .  .250 

3.  From  SeilalJa,  Pettis  Co.,  Missouri,  to  western  boundary  line  of 

said  State 100 

4.  From  Parsons,  Labette  Co.,  Kansas,  northeasterly  to  western 

boundary  of  Missouri 61 

5.  From  llolden,  Johnson  Co.,  Mlssoufl,  to  the  western  boundary 

of  said  State 38 

fi.  From  the  western  boundary  of  Missouri  to  Paola,  Kansas 19 

7.  From  Sedalla,  Missouri,  northerly  to  Moberly,  In  said  State 72 

8.  I-Yom  Hannibal,  Missouri,  westerly  to  Moberly 70 

9.  Branches  to  Lehigh  and  Osage  coal  mines.  In  Indian  Territory..  13 

Total,  about 798 

[riie  above-mentioned  lines  form— except  for  the  Boonvllle  bridge 
over  the  Missouri  River,  not  hereby  conveyed— a  continuous  line  from 
Haonihal,  Mo.,  to  near  Denlson,  Texas.  572  miles,  together  with  tho 
Juni'fion  City  and  Holden  branches,  214  miles,  and  coal  branches  13 
miles.] 

Also  all  title  to  the  unsold  lands  granted  to  aid  in  construc- 
tion of  the  railroad  (No.  1  above)  from  Junction  City,  Kansas, 
to  the  southern  boundary  ot  said  State,  and  any  proceeds  of 
sale  thereof  not  heretofore  expended,  and  all  title  to  certain 
other  lands  granted  in  said  State,  with  the  issues  thereof. 

Also  all  the  title  which  the  Missouri  Kansas  &  Texas  Rail- 
way Company  has,  or  might  hereafter  acquire,  by  reason  of 
having  constructed  the  extension  of  said  line  of  railroad  No.  3 
(extending  from  the  southern  boundary  of  Kaniias  to  near 
Denipon,  Texas,  about  250  miles)  through  the  Indian  Territory, 
in  and  to  any  lands  granted  by  the  Act  of  Congress  of  July 
25.  1866,  and  by  any  other  Acts  of  Congress,  or  which  the  said 
Company  has,  or  might  thereafter  acquire  under  and  by  vir- 
tue of  treaties  from  any  Indian  nation  or  tribe,  or  otherwise 
howsoever,  appertaining  to  the  afoi^said  extension,  together 
with  all  the  nghts  and  appurtenances  that  may  belong  thereto; 
the  land  granted  under  said  Acts  of  Congress  being  ten  alter- 
nate sections  of  land  on  each  side  of  said  railroad. 

And  also  all  and  singular  its  railroads  in  the  State  of 
Texas  now  in  operation  and  extending  as  follows  : 

Railroad  in  Texas  Owned  and  Conveyed.  MiU*. 

1.  From  apolnt  five  miles  north  of  Denlson,  via  Denlson  and 'Whitea- 

boroto  Gainesvillle 4JL 

2.  From  Fort  Worth,  southerly  to  Taylor,  Williamson  Co 168 

3.  From  Denlson  southeasterly  to  Mlncola 103 

4.  From  Echo,  on  the  main  line  in  Bell  County,  westerly  to  Belton.     7 

Total  Texas  lines  owned  directly 314 

Also  the  following  stocks  and  bonds  which  the  Company 

transfers  to  the  trustee  as  further  security. 

BECURrriBS  OF  Texas  Railroads  Pledged.     Stoekt.        Bondt. 

Gainesville  Henrietta  <&  Wesfem  Railway  Co.—  ^^ 

1st  mortgage  bonds,  entire  issue $1,400,000 

Stock,  entire  isssue $700,000 

East  Line  &  Red  River  RR.  Co.— 
1st    mortgage  bonds  (out  ot   a  total  issue  of 

$1.081,000) 734,000 

Stock,  entire  Issue 930,000 

Trinity  &  Saline  Railway  Co.—  ^^ 

1st  mortgage  bonds,  entire  Issue 1,340,000 

Stock,  entire  Issue 760,000 

Dallas  &  Greenville  Railway  Co.—  ^^ 

Ist  mortgage  bonds,  entire  issue 1,040,000 

Stock,  entire  issue 521,850 

Tavlor  Bastrop  &.  Houston  Railway  Co.—  „  ~,.  «/u» 

1  St  mortgage  bonds,  entire  issue 2,005,000 

Stock,  entire  Isssue 345,500 

Dallas  &  Wichita  RR.  Co.—                                           ,  „„  „„ 
Stock,  entire  issue— No.  bonds  outstanding. . . .      100.000 ^ 

Total $3,3,')T.3,%0  !fC,569,000 

The  said  securities  [representing  the  entire  stock  and  all  the 
bonds  except  $847,000  on  one  road]  were  issued  by  said  com- 
panies upon  lines  of  railroad  extending  as  follows  : 

TEXAS  RAn.ROADS  COVERED  DY  TOE  SECURITIES  PLEDOID. 

(SaliicsviUe  Henrietta  *  Western  Railway  Co.—  *'%. 

Gainesville  westerly  to  Henrietta,  CTay  Co 7» 

East  Line  4  Red  River  RR.  Co.—  „  _.      «  mit 

McKinney,  Collins  Co.,  easterly  to  Jefferson,  Marion  Co io«» 
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Trinity  &  BaWne  Railway  Co.—                              ,      „ 
Trinity,  Trinity  Co.,  easteriy  to  ColmesneU,  Tyler  Co 

Dallas  &  Greenville  Railway  Co.—  . 

Dallas,  Dallas  Co..  to  Greenville,  Hunt  Co o* 

Taylor  Bastrop  &  Houston  Railway  Co.—         .    „       ^.     _  on 

Taylor,  Williamson  Co.,  to  Bofrgy  Creek  Tank,  Fayette  Co K» 

San  Marcos.  Hays  Co.,  easterly  to  Lockhart,  Caldwell  Co lb 

Dallas  <fe  Wlcbita  RR.  Co.-  ^     .      ^  ,q  I 

Dallas,  Dallas  Co.,  northwesterly  to  Denton,  Denton  Co da 

Total *89 

The  railroad  property  above  described  in  Missouri,  Kansas 
and  the  Indian  Territory  comprises  798  miles. 

The  railroad  property  in  Texas  directly  mortgaged  com- 
prises 314  miles.  ,     ,       ,        j    ^     t. 

The  railroad  property  or  branch  roads  the  bonds  and  stocks 
of  which  are  assigned  comprises  489  miles. 

Total— 1,601  miles. 

And  the  said  Company  also  delivers  to  the  Trustee  a  ceitam 
lease  dated  April  1, 1881,  between  the  Texas  &  Pacific  Ry.  Co., 
as  party  of  the  first  part,  and  this  Company,  as  party  of  the 
Second  part,  together  with  all  the  rights  of  trackage,  .iomt  use 
of  railroad  and  other  rights,  between  Whitesboro  and  Fort 
Worth,  transferred  by  said  lease  to  this  company.  All 
traflBc  contracts  which  may  be  entered  into  shall  also  be  sub- 
ject to  the  lien  of  this  indenture. 

AU  of  the  above-described  railroads  and  property  are  con- 
veyed to  the  said  Trustee,  and  all  the  easements  or  appur- 
nances  thereunto  belonging  or  in  any  wise  appertaining,  and 
all  rights  of  wav,  depot  grounds,  tracks,  bridges  and  other 
structures,  depots,  machine  shops,  erections  and  fixtures,  now 
held  for  the  use  of  said  railroad,  its  extensions  and  branches, 
or  in  connection  therewith.  Also  all  locomotives,  cars  and 
other  rolhng  stock  or  equipment,  and  all  rails  and  materials 
whatsoever,  for  operating,  repairing  or  replacing  said  railroad, 
or  any  part  thereof,  now  held  by  the  railway  company.  To- 
gether with  all  franchises  connected  with  said  railroad,  its  ex- 
tensions and  branches  now  held,  and  all  corporate  franchises, 
including  the  franchise  to  operate  said  railroad,  which  are 
now  possessed;  together  with  all  rents,  issues,  profits,  etc.,  of 
the  property. 

COVENANTS. 

The  railway  company  hereby  covenants  to  pay  all  lawful 
taxes  and  assessments  upon  said  property  hereby  mortgaged; 
to  suffer  no  mechanics',  statutory  or  laborers'  liens  which  shall 
have  priority  to  this  mortgage,  and,  when  demanded  by  the 
Trustee,  to  keep  insured  its  rolling  stock,  tools  and  macliinery, 
its  buildings,  bridges,  and  all  orher  property  provided  for  use 
in  connection  with  the  said  railways  usually  insured  by  rail- 
way companies,  and  in  the  same  manner  and  to  the  same  ex- 
tent; also  to  preserve  diligently  all  its  rights  and  franchises 
and  to  maintain  the  property  in  good  working  order  and  sup- 
plied with  all  necessary  rolling  stock  and  equipment. 

And  the  said  railway  company  further  covenants  that  it  will 
not  issue  the  bonds  to  be  issued  hereunder  in  any  manner  in- 
consistent with  the  provisions  of  these  presents. 

PURPOSES  FOR  WHICH  BONDS  SHALL  BE  ISSUED. 

The  bonds  hereby  secured  shall  be  issued  as  follows  : 
For  requirements  of  cash  subscriptions  as  per  agreement 

of  November  27,  1889 $22,500,000 

(There  being  reserved  of  said  $22,500,000  bonds  to 

the  amount  of  $241,000  to  retire  a  like  amount  of  Tebo  & 

Neosho  bonds.)  ,    ^ 

Balance  to  satisfy  the  holders  of  certain  old  bonds  depos- 

Igted  under  the  reorganization  plan 17,500,000 

(There  being  reserved  of  said  $17,500,000  bonds  to  the 

amount  of  $347,000  to  retire  a  like  amount  of  East  Line 

&  Red  River  bonds  not  delivered  to  the  trustee.) 


Total $40,000,000 

RESTRICTIONS  RESPECTING  PROPERTY  MORTGAGED. 

This  indenture  is  not  to  be  construed  as  covering  or  extend- 
ing to  railroad  property  which  hereafter  may  be  acquired  or 
constructed,  or  railroad  property  not  specifically  described 
herein,  except  new  equipment  in  replacement  of  existing 
equipment  appertaining  to  the  railroad  above  described,  and 
except  public  Ian(ls  which  may  be  hereafter  acquired  in  the 
Indian  Territory,  and  except  also  new  buildings  and  structures 
to  be  used  and  to  form  part  of  the  railroads  above  described. 

Rights  of  way  hereafter  acquired  on  so  much  of  the  forego- 
ing railways  as  are  at  the  date  of  these  presents  in  operation 
shall  be  deemed  to  be  covered  by  this  mortgage. 

The  object  of  this  section  is  to  declare  that  this  indenture 
does  not  contemplate  or  permit  any  further  or  additional  issue 
of  bonds  under  this  mortgage  beyond  the  issue  limited  at 
$40,000,000.  The  lien  of  the  mortgage  is  therefore  excluded 
from  property  not  included  therein  or  property  subsequently 
acquired  or  constructed,  except  as  aforesaid. 
DEFAULT  FOR  SIX  MONTHS-TRUSTEE  MAY  TAKE  POSSESSION. 

In  cate  default  shall  be  made  in  the  payment  of  the  princi- 
pal or  of  any  interest  on  any  of  the  bonds  secured  by  this  in- 
strument, and  if  such  default  shall  continue  for  the  period  of 
six  months  after  demand  in  writing  made  for  the  payment  of 
the  same  at  the  financial  agency  of  the  Railroad  Company  in 
the  city  of  New  York,  it  shall  be  lawful,  unless  such  default 
be  waived  as  hereinafter  provided,  for  the  Trustee  to  enter 
upon  and  take  possession  of  all  and  singular  t)ie  railways, 
premises  and  property  hereby  mortgaged,  and  to  hold  and  use 
the  same,  operating  said  railways  and  receiving  all  incomes 
therefrom.  After  deducting  all  operating  expenses  and  pay- 
ing for  all  repairs,  additions  and  improvements,  and  all  taxes, 
assessments  ard  other  proper  charges  upon  the  said  property 
and  premises,  the  moneys  arising  as  aforesaid  shall  be  applied, 


first,  to  the  payment  of  the  interest  in  arrear,  or  which  shall  be- 
come due,  on  the  outstanding  bonds  secured  hereby,  in  the 
order  of  its  maturity,  ratably  to  the  persons  holding  the  cou- 
pons therefor;  and,  second,  to  the  payment  of  the  principal  of 
the  aforesaid  bonds  which  may,  at  that  time,  be  due  and  un- 
paid, ratably,  without  discrimination  or  preference. 

COMPANY  MAY  SURRENDER  PROPERTY  TO  TRUSTEE  BEFORE 
DEFAULT. 
If  at  any  time  hereafter  before  the  full  payment  of  said 
bonds  the  Railway  Company  shall  deem  it  expedient  for  the 
better  security  of  the  bonds  voluntarily  to  surrender  to  the 
said  Trustee  the  possession  of  the  said  railways  and  property 
for  any  term  of  years,  certain  or  indefinite,  although  default 
may  not  have  occurred,  it^shall  be  the  duty  of  the  Trustee 
upon  such  surrender  to  enter  upon  upon  the  premises  and  to 
control  said  railways  and  property.  And  the  Trustee,  while 
the  game  shall  remain  in  its  possession,  shall  receive  the  in- 
comes and  revenues  thereof,  and  operate  the  same  in  such 
lawful  way  as  may  be  the  most  beneficial  as  well  to  the  in- 
terests of  the  public  as  to  the  holders  of  said  bonds  intended 
to  be  secured  hereby,  and  of  the  Raihoad  Company,  all  claims 
arising  out  of  such  operation  to  be  a  charge  upon  the  said 
trust  property. 

DEFAULT  FOR  SIX  MONTHS— PROPERTY  MAY  BE  SOLD. 
In  case  of  default  in  the  payment  of  any  interest  upon  any 
of  said  bonds  or  of  the  principal  thereof,  as  aforesaid,  con- 
tinued for  six  months  after  demand  for  payment,  as  aforesaid, 
it  shall  be  lawful,  unless  such  default  be  waived  as  herein 
provided,  for  the  said  Trustee,  after  entry,  to  sell  aU  and  singu- 
lar the  said  railways  and  premises,  franchises  and  bonds  and 
stocks  hereby  conveyed,  at  public  auction,  to  the  liighest  bid- 
der, at  such  time  and  place  in  the  city  of  Topeka,  in  the  State 
of  Kansas,  as  it  may  (designate.  Public  notice  of  the  time, 
place  and  terms  of  such  sale  shall  be  given  by  advertisement 
published  not  less  than  five  times  a  week  for  eight  consecutive 
weeks  in  one  or  more  newspapers  published  in  the  cities  of  St, 
Louis  and  New  York,  with  the  right  to  adjourn  such  sale  or 
sales  from  time  to  time  in  the  discretion  of  fcuch  Trustee. 
And  the  proceeds  of  such  sale,  just  allowances  having  been 
made  for  all  expenses  of  the  sale  and  for  all  expenses  incurred 
by  the  said  Trustee  in  operating  said  railways,  and  for  all 
other  proper  charges  upon  the  said  premises  shall  be  applied 
to  the  payment  of  the  principal  of  such  of  the  aforesaid  bonds 
as  may  be  at  such  time  unpaid,  whether  the  same  shall  have 
previously  become  due  or  not,  and-of  the  interest  which  shall 
at  that  time  have  accrued  on  the  said  principal  and  be  unpaid, 
without  discrimination  or  preference,  but  ratably  to  the  aggre- 
gate of  said  unpaid  principal  and  accrued  and  unpaid  interest 
added  together. 

REMEDIES   HEREIN    GRANTED    ARE    CUMULATIVE  — OTHER 
PROVISIONS. 

All  provisions  in  this  mortgage  specifying  remedies  in  the 
event  of  default  are  cumulative  to  the  ordinary  remedy  by 
foreclosure  in  the  Courts,  and  the  Trustee  upon  default,  as 
aforesaid,  may  at  its  discretion  and,  upon  the  written  request 
of  the  holders  of  the  majority  in  value  of  the  said  bonds  then 
unpaid,  shall  (upon  being  properly  indemnified)  institute  pro- 
ceedings to  foreclose  this  mortgage  in  such  manner  (by  sale 
imder  the  power  herein  given  or  by  suit)  as  the  majority  of 
the  said  bondholders  may  direct,  and  if  no  such  direction  is 
given  in  this  behalf  then  in  such  manner  as  to  the  said  Trustee 
may  seem  most  expedient. 

No  sale  shall  be  made  of  the  securities  pledged,  except  with 
the  consent  of  the  railway  company,  until  a  sale  under  fore- 
closure of  the  main  line  of  railroad  included  in  this  mortgage. 

And  no  adverse  entry  shall  be  made  nor  action  shall  be 
brought  for  the  foreclosure  of  this  mortgage  nor  for  the  re- 
covery of  principal  or  interest  until  after  such  default  shall 
have  continued  for  the  period  of  six  months. 

No  bondholders  shall  be  entitled  to  take  any  proceedings  for 
the  foreclosure  of  this  mortgage  until  after  they  shall  have  re- 
quested the  Trustee  in  writing  to  foreclose  the  mortgage,  and 
offered  proper  indemnity  as  hereinbefore  provided,  and  such 
Trustee  shall  have  thereupon  refused  to  take  such  proceeding. 

For  the  debts  or.bonds  secured  hereby  the  said  Railway  Com- 
pany is  liable  tn  persowawi,  and  any  deficit  after  exhausting 
the  mortgagee!  security  may  be  enforced  against  the  said  com- 
pany or  its  other  property,  but  not  against  the  stockholders; 
individually. 

DEFAULT    FOR   BIX    MONTHS    IN    PAYMENT    OF    INTEREST,] 
PRINCIPAL  MAY  BE  DECLARED  DUE. 

In  case  of  default  in  the  payment  of  any  semi-annual  in- 
stallment of  interest  on  any  of  the  said  bonds,  and  if  such  de- 
fault shall  continue  for  the  period  of  six  months  after  due 
demand  for  payment,  as  aforesaid,  then  in  such  case  the  prin- 
cipal sum  of  all  the  said  bonds  secured  hereby  shall,  in  case  a' 
majority  in  interest  of  the  holders  of  the  said  bonds  in  writing 
so  elect,  become  and  be  immediately  due  and  payable.  And 
a  majority  in  interest  of  the  holders  of  said  bonds  may,  by 
writing,  under  their  hands  executed  at  a  meeting  of  the  said 
bondholders,  or  without  such  meeting,  declare  or  instruct  the 
then  Trustee  in  this  trust  to  declare  the  said  principal  of  all 
the  bonds  issued  under  this  mortgage  and  then  outstanding  to 
be  due  and  immediately  payable.  Or  said  majority  may 
waive  or  may  instruct  the  said  Trustee  to  waive  any  defaiUt  in 
the  payment  of  principal  or  interest,  on  such  terms  and  con- 
ditions as  such  majority  in  interest  may  deem  proper,  provided 
always  that  no  such  action  shall  be  taken  to  affect  any  subse- 
quent default,  or  to  impair  the  rights  resulting  therefrom. 
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8ul)8«iut»iit  ilcfBuhs  in  the  payment  of  principal  or  interest 
may  in  like  manner  be  waiveU;  but  no  default  in  the  payment 
of  any  instalment  of  interest  Hliall  ,be  waived  unlesw  all  pre- 
ceding instalments  of  interest  shall  have  been  paid  in  full. 
DEFAULT-MEETINGS  OF  BONDHOLDERS.! 

Meetings  of  the  bondholders  hereunder  for  action  upon  any 
of  tlie  iiupstiona  upon  which  tlio  majority  ia  interest  of  said 
bondholders  may  iiavo  the  ri«ht  to  decide,  may  be  called  by 
the  then  Trustee,  or  in  such  other  mode  as  may  be  from  time 
to  time  fljced  by  such  majority  in  interest  of  the  holders  of 
said  bonds.  And  luitil  said  bondholders  shall  so  act  such  pow- 
ers may  be  e.xercised  by  the  said  Trustee  in  this  trust.  But  it 
is  expressly  declared  that  no  act  of  lK)ndholders  or  of  the 
Trustee  shall  impair  the  rights  or  remetlies,  legal  or  eauitable, 
of  any  non-assentiug  IwudhoUler,  excvpt  in  the  particulars  and 
to  the  extent  to  which  the  same  is  expressly  made  controlling 
by  the  provisions  contained  herein. 

IN  CASE  OF  SALE  COMPANY  WAIVES  ALL  BENEFITS  OP  VAL 
UATION,  EXTENSION,  ETC.,  LAWS. 
The  Railway  Company,  for  itself  and  for  all  holders  of  liens 
junior  to  that  of  these  presents,  hereby  expressly  waives  all 
right  to  have  the  assets  marshalled  upon  any  foreclosure.  And 
it  ^hall  bo  lawful  to  sell  the  entire  property,  subiect  to  the 
trusts  of  these  presents,  as  a  whole  in  one  single  lot;  and  a 
majority  in  interest  of  said  bonds  may  by  instrument  in 
writing  direct  the  Trustee  or  petition  the  said  Court  to  sell  the 
said  property  in  such  manner.  The  Railway  Company  further 
covenants  that  it  will  not  seek  to  take  the  benefit  or  advantage 
of  any  valuation,  stay,  appraisement,  redemption  or  extension 
law  now  or  hereafter  in  force  in  any  State  wherein  the  prop- 
erty may  be  situated. 

SALE  OF  PROPEBTY— TRUSTEE  MAY  PURCHASE,  ETC. 
On  any  sale  under  this  deed  of  trust,  the  Trustee  shall  have 
the  right  to  buy  in  the  mortgaged  property  at  a  price  not  ex- 
ceeding the  amount  of  the  mortgage  bonds  and  accrued  inter- 
est secured  hereby,  and  to  hold  the  property  so  purchased, 
subject  to  the  conditions  of  this  indenture.  And  in  case  of 
any  such  sale,  the  purchasers  shall  be  entitled  to  deliver 
toward  the  payment  of  the  purchase  money  any  of  the  said 
bonds  and  interest  coupons  secured  hereby,  counting  such 
bonds  and  interest  coupons  for  such  purpose  at  a  sum  not  ex- 
ceeding that  which  shall  be  payable  out  of  the  net  proceeds  of 
•uch  sale  to  the  holders  of  such  bonds  and  interest  coupons 
as  their  share  of  such  net  proceeds  of  sale,  after  allowing  for 
costs  of  sale. 

REMOVAL  AND  APPOINTMENT  OF  TRUSTEES. 

It  is  also  agreed  that  two-thirds  in  value  of  the  outstanding 
bondholders  secured  hereby  may  at  any  time  with  or  without 
cause,  by  instruments  in  writing,  signed  by  them  to  that 
effect,  and,  without  calling  a  meeting  of  the  bondholders,  re- 
move the  trustee,  and,  in  writing,  appoint  one  or  more  trustees 
herein,  whether  the  last  trustee  shall  have  been  appointed  by 
a  Court  of  competent  jurisdiction  or  otherwise, 

BONDHOLDERS'  MEETINGS-GENERAL  PURPOSES. 

For  the  purpose  of  carrying  out  objects  of  these  presents, 
the  Trustee  may,  whenever  it  shall  be  deemed  expedient,  call 
meetings  of  the  holders  of  said  bonds  secured  hereby,  in  some 
convenient  place  in  the  city  of  New  York,  upon  such  notice 
and  under  such  regulations  as  it  may  deem  proper;  but  no 
decision  of  any  majority  in  amount  at  any  sucn  meetings 
shall  be  of  any  effect  unless  the  same  shall  be  duly  authenti- 
cated by  an  instrument  in  writing  signed  by  the  persons  hold- 
ing such  majority  and  proved  as  herein  provided. 
DEEDS  OF  FURTHER  ASSURANCE. 

The  Railroad  Company,  the  said  party  of  the  second  part, 
and  its  successors  in  this  trust,  ou  behalf  and  for  the  benefit 
of  said  bondholders  intended  to  be  secured,  covenants 
that  it  will  at  all  times  hereafter,  upon  reasonable  request, 
execute  all  such  further  deeds  as  may  be  necessary  for 
the  better  assuring  unto  the  said  Trustee,  all  and  singular,  the 
premises  and  property  hereby  mortgaged  or  intended  so  to  be. 

CONDITIONS  ON  WHICH  COMPANY  MAY  VOTE  ON  STOCKS 
PLEDGED. 

The  Trustee,  whenever  requested  by  the  Railway  Company, 
shall  deliver  to  said  company  so  many  of  the  shares  of  stock 
hereinbefore  pledged  as  may  be  necessary  to  qualify  directors 
of  such  companies,  and  until  default  in  the  payment  of  inter- 
est as  hereinbefore  set  forth,  the  Trustee  shall  also  on  like 
request  deliver  to  the  company  proxies  by  which  to  vote  on 
the  stocks  pledged  as  aforesaid.  But  the  proxies  so  delivered 
shall  contaui  a  provision  substantially  as  follows  : 

This  proxy  shall  not  be  used  to  authorize  any  increase  of 
the  bonded  indebtedness  per  mile  of  the  said  railroad  (naming 
same),  nor  shall  said  proxy  be  voted  on  in  favor  of  an  exten- 
sion or  continuation  of  said  railroad,  unless  tlie  bonds  to  be 
issued  on  such  extension  shall  be  limited  to  twenty  thousand 
dollars  per  mile,  and  unless  it  be  agreed  that  the  stock,  if  any, 
to  be  issued  against  such  extension  shall  be  transferred  to  and 
delivered  to  the  said  the  Central  Trust  Company  of  New  York 
to  be  held  for  the  same  purposes  as  the  stock  so  to  be  voted  on 
i-  now  held, 

RELEASE  OF  LANDS  CONVEYED. 

3^tThe  Trustee  will  upon  the  request  of  the  Railway  Company 
(.-.uch  request  to  be  evidenced  by  a  certified  copy  of  a  resolu- 
tion of  its  Board  of  Directors  or  of  the  Executive  Committee 
thereof),  release  from  the  lien  of  this  mortgage  such  of  the 
lauds  ia  the  Indian  Territory  as  may  h«reafter  come  under  the 


hen  of  this  mortgage  (title  t<i  which  lan<U  hiM  not  an  yt  liwni 
aciuired,  but  ia  ultimately  to  become  the  proportr  of  Uie  RmU- 
way  Comi»ny,  said  lands  beinx  what  are  known  as  tb«  land 
grants  in  the  Indian  Territory  by  virtue  of  u.^u  of  Conciwir 
whensoever  the  Railway  Company  desires  to  sell  Har^a!i 
same.  The  TruHtee  wdl  also  upon  like  request  releoMt  anrkuida 
in  the  Slates  of  Kansas,  Texas  or  Missouri  not  forminir  nart  td 
the  mam  line  of  railroad  itself  whenever  the  comi^VmaT 
desire  to  self  any  of  the  said  lands.  But  the  Railway  Con^ 
pany  shall  turn  over  the  net  proceeds  of  such  sales  to  th* 
Tnutee,  who  shall  apply  them  to  the  purchase  or  other  r»> 
tirement  of  bonds  secured  by  this  indenture  at  not  above  par 
with  accrued  interest.  If  such  bonds  cannot  be  purcliasedat 
par  with  accrued  interest  or  under,  such  investment  shall  be 
made  thereof  as  may  Iw  mutually  agreed  upon  between  the 
Railway  Company  and  the  Trustee. 

RELEASE  OF  OTHER  PROPERTY. 

The  Trustee  shall  also  have  full  power  in  its  diwretion  and 
upon  the  written  retjuest  of  the  Railway  Company  at  any 
time  when  said  Railway  Company  shall  not  !x!  in  default  in 
respect  to  the  payment  of  interest  upon  any  bonds  secured 
hereby,  to  release  from  the  lien  of  this  mortgage  any  portion* 
of  the  premises  used  for  stations  or  other  purpose* 
connected  with  the  railways,  or  any  rolling  stock,  equipment, 
materials  or  machinery  which,  in  the  judgment  of  the  Trus- 
tee, shall  not  at  the  time  of  such  release  be  requisite  for  uso 
for  the  purposes  for  which  the  same  were  so  acquired  or  used, 
and  likewise  any  part  of  the  original  roadway  and  of  the 
dejxit  grounds  or  accommodations  connected  therewith  which 
may  have  been  thrown  out  of  use  at  the  time  of  such  release 
by  reason  of  changes  of  alignment ;  provided  always  that  the 
substitutes  therefor,  if  any,  shall  be  conveyed  to  the  Trustee 
upon  the  trusts  and  for  the  purposes  of  this  mortgage  ;  or,  in 
case  of  a  sale  of  such  released  property,  that  the  purchase 
money  shall  be  paid  over  to  the  Trustee.  Tlie  protx-eds  of  any 
such  sales  may  be  invested  by  the  Trustee  in  the  purchase  of 
bonds  hereby  secured  at  not  exceeding  par  with  accrued  inter- 
est, and  any  bonds  so  purchased  shall  be  forthwith  canceled 
by  the  Trustee.  .^ 

The  application  to  the  Trustee  for  any  release  under  the  pro- 
visions of  this  article  shall  be  accompanied  by  a  certificate  in 
writing  verified  by  the  oath  or  affirmation  of  the  President 
and  Chief  Engineer  of  the  party  of  the  first  part,  setting  forth 
the  facts  upon  which  such  application  is  based. 

OFFICE  FOR  REGISTRY  OF  BONDS. 
The  Railwav  Company  agrees  to  keep  in  New  York  City  a 
book  in  which  bonds  may  oe  registered  in  the  manner  pro- 
vided in  the  bond  above. 


MISSOURI  KANSAS  &  TEXAS  RAILWAY  CO. 


SECOND   MORTGAGE,   DATED   JUNE    1,   1890,   SECUR- 
ING $30,000,000  OF  GOLD  BONDS  DUE  JUNE  1,  1890. 


PARTIES. 
The  Missouri  Kansas  &  Texas  Railway  Company,  of  the 
first  part,  and  the  Mercantile  Trust  Company  of  New  Y'ork, 
Trustee,  of  the  second  part. 

PREAMBLE. 

Whereas,  Said  railway  company  is  owner  of  certain  prop- 
erty described  in  the  above  first  mortgage; 

And  whereas,  In  pursuance  of  authority  granted  by  a  two- 
thirds  vote  of  its  stockholders,  and  by  a  resoiution  of  its  Board 
of  Directors,  the  Railway  Company,  in  order  to  carry  out  its 
re-organization  plan,  has  determined  to  issue  its  bonds  to  the 
extent  of  $20,000,000,  and  to  secure  the  payment  of  the  same 
by  this  deed  of  trust.  The  said  bonds  are  to  be  subject  as  to 
the  first  ten  interest  coupons,  inoluding  the  coupon  maturing 
August  1,  1895,  to  the  provisions  of  these  presents  as  herein- 
after contained. 

The  said  bonds  are  to  stand  equally  and  rata>ily  secured 
hereby  without  any  preference  whatever.  Each  of  said  bonds 
is  to  be  duly  executed  under  the  seal  of  the  Railway  Company, 
signed  and  attested  by  its  President  and  Secretary,  ana  the 
interest  warrants  to  be  authenticated  with  the  name  of  the 
Treasurer.  Each  bond  so  executed  is  to  be  countersigned  or 
certified  by  the  Trustee,  which  countersigning  or  certifying 
shall  be  conclusive  and  the  only  sufficient  proof  that  the  said 
bond  is  secured  by  this  indenture.  Each  of  said  bonds  is  sub- 
stantially in  the  foUowhig  form  : 

THE  BOND. 

United  Statf.s  of  America. 

Stales  of  ihssoiiri,  Kansas  and  Texas. 

MISSOURI  KANSAS  &  TEXAP  RAILWAY  CO.MPANT. 

ONE-HUJiDHEn-YEAR  SECOND  MORTOAOE  FOUU-PER-CE.NT  GOLD  BOJTO 

No $1,000 

Olio  hundred  venrs  nftfr  rtntc,  for  value  roccivcil.  Hie  Missouri  Kan- 
sas ifc  Texas  l^ailway  Coiniiiiiiv.  nc<>n«>r.itl»ii  croati'd  l).v  tlip  laws  of 
Kiinsaa  and  excrcisliiK  fiamliiscs  uiidcr  llie  aiuliorlty  of  Aetsof  Con- 
frross  andol  tluj  legi-slatmenof  the  States  of  Missouri.  Kansas  and 
Texas,  owiiiuK  lilies  of  railway  In  tho  said  States  and  throijuh  tlie  In- 
dian Territory,  inoiniscs  to  miy  one  thousand  dollars  in  tinld  eolii  or  too 
United  States  of  America,  of  or  equal  to  the  present  standanl  of  value. 
to  the  holder  of  this  bond,  or  in  ease  this  liond  lio  reclsteied  then  to  ine 
rcKiatered  holder  thereof,  at  Its  tliianeial  aKciiey  in  the  city  of  >ew 
Yorlj,  and  also  promises  to  pay  the  interest  thereon  semi-iuniuiui>  « 
tlie  rate  of  4  per  cent  per  nimuni,  in  like  (told  coin,  on  the  first  day*  ot 
Fi  biuary  and  August  in  each  year,  on  the  pro8entatl<in  and  surrender 
of  tlic  respecUvo  iutercbl  coupons  hereto  annexed,  at  the  tluaucial 
agency  alorcunld.  *•«« 


498 


THE   CHRONICLE. 


[Vol.  LI. 


The  pavmeut  of  all  of  the  interest  coiipous  nv  to  and  incliulinK  the 
loupon  p'ftViiMe  AuRiist  Ist,  1805,  is  suli.ieot  tolhe  terms  and  condi- 
tlODB  stated  iu  the  deed  of  trust  hereinafter  referred  to,  to  the  effect 


that  the  said  eonpons  shall  be  paid  only  if  the  net  earnings  of  the  said 
Tftilroad  -nbich  shall  remain  after  deducting  from  the  gross  earnings, 
operating  and  maintenance  cxjienses,  taxes,  interest  on  the  first  mort- 
gage four  per  cent  honds,  repairs,  renewals,  replacements  and  insur- 
ance, shall  be  sufficient  to  pay  the  said  interest  coupons.  Such  net 
earnings.  If  insufficient  to  pay  such  Interest  coupons  In  full,  shall  be 
applied  to  payment  of  said  interest  couimns  at  such  reduced  rate  as 
thev  may  suffice  to  pay.  The  amount  so  paid  shall  be  in  full  satisfac- 
tion of  the  interest  coupons  to  which  the  payment  shall  be  apiilied. 
The  right  to  interest  shall  not  be  cumulative;  and  each  interest  cdiipon 
Bhall  be  entitled  to  payment  only  out  of  net  earnings  defined  as  alioye 
and  earned  during  the'six  mouths  to  which  the  interest  coupon  itself 
applies.  In  case  no  net  earnings  for  the  period  covered  by  an  interest 
coupon  shall  remain,  after  the  deductions  aforesaid,  the  interest  cou- 
pons for  the  said  period  and  the  obligations  of  the  said  company  therein 
contained  shall  cease  and  become  of  no  effect. 

This  bond  is  one  of  a  series  of  twenty-three  thousand  bonds  ot  like 
tenor  and  date,  numbered  from  number  one  upwards,  of  which  bonds 
seventeen  thousand  are  of  the  denomiuation  of  f  l,00(i  each  and  six 
thmisand  are  of  the  denomination  of  *300  each,  and  amounting  in  the 
agpi-egate  of  theli'  principal  to  $20,000,000;  fifty  coupons  of  like  uum- 
her  are  attached  to  each  of  said  bonds.  An  agreement  is  also  attached 
to  each  bond  entitling  the  holder  thereof  on  surrender  of  same  to  sheets 
of  one  hundred  and  fifty  coupons  lor  interest  to  become  payalile  semi- 
annually after  the  couiions  hereto  attached.  The  payment  of  the  prin- 
cipal and  interest  of  the  said  bonds  is  secured  liy  a  deed  of  trust  of  even 
date  herewith,  conveying  to  tihe  Mercantile  Trust  Company,  in  trust 
for  the  hqlders  of  the  said  bonds,  all  of  the  projierty  of  the  said  Com- 
pany, real  and  personal,  the  entii'e  railways,  rolling  stock,  eeiuipment, 
leaseholds,  lands  and  land  grants,  property  and  income  of  said  Com- 
pany, and  all  its  franchises  and  i»rivileges  api)ertaiuing  thereto,  as 
specified  in  said  deed  of  trust,  subject,  nevertheless,  to  the  first  four  per 
cent  mortgage,  which  is  iwior  iu  lien  thereto;  and  all  of  tlie  said  lionds 
are  secured  equally  and  alike  thereby. 

If  default  shall  be  made  in  the  payment  of  any  semi-annual  instal- 
ment of  interest  which  shall  mature  on  or  after  the  first  day  of  Febru- 
ary, 1896,  when  the  same  shall  become  due  and  be  demanded,  and 
such  interest  shall  remain  unpaid  for  six  mourhs  after  such  demand, 
the  principal  of  this  bond  shall  become  due  and  payable  in  the  manner 
provided  m  the  said  deed  of  trust. 

Stockholders  of  this  company  arc  not  individually  liable  on  tills 
bond  or  in  respect  thereto. 

This  company  hereby  waives  the  benefit  of  any  extension,  redemp- 
tion, stay  or  appraisement  laws  now  existing  or  that  may  hereafter 
exist. 

This  bond  is  to  be  valid  only  when  authenticated  by  a  certificate  en- 
dorsed hcieon,  signed  by  the  Trustee,  to  the  effect  that  it  is  one  of  the 
bonds  issued  under  the  said  deed  of  trust. 

7)1  loibuss  whereof,  the  said  company  has  caused  its  corporate  naipe 
to  be  hereto  signed  by  its  President,  and  its  corporate  seal  to  be  herfllo 
affixed  and  attested  by  its  Secretary,  this  first  day  of  June,  A.  D.,  1890, 
and  the  annexed  coupons  to  be  executed  with  the  engraved  signature 
■of  its  Treasurer. 

MIS80UBI  Kansas  &  Texas  Railway  Co. 
By 

,  PresiUeiii. 

Attest 


Secretary. 


(WAHH.tNT  FOn  FCRTIIKR  INTEREST  SHEET.) 

Tlie  Missouri  Kansas  &  Texas  Railway  Company  will  deliver  to  tlie 
bearer,  upon  presentation  and  surrender  ot  this  warrant,  on  ami  after 
August  1st,  1915.  at  its  oflicc  or  agency  in  the  city  ot  New  York,  sheets 
of  one  hundred  and  fifty  coupons  for  interest  to  become  payalile  semi- 
annually there  ifter  and  to  and  Including  June  let,  1990,  on  its  second 

jnortgage  gold  bond,  Number 

,  Treasurer, 

(FOBM  OF  FIRST  TEN  COUPONS   OR    INTEREST  WARRANTS    EXCEPT  FIBBT 
COtrpO.V,  WHICH  IS  FOR  TWENTY-SIX  DOLLARS  AND  SIXTY- 
SEVEN  CENTS,  BEING  EIGHT  MONTHS'   INTEREST. ) 

No lf;20. 

The  Missouri  Kansas  &  Texas  Railway  Company  will  pay  to  the 
bearer,  at  Its  financial  agency  in  the  city  of  New  York,  twenty  dollars 
In  U.  8.  gold  coin,  on  the  day  of  .  being  six  mo'iiths'  in- 
terest then  due  on  its  second  mortgage  gold  bond  No ,  payable 

only  from  net  earnings,  as  luovidcd  in  the  deed  of  trust. 

■  Treasurer. 

(FORM  OF  COnPOK  OR  INTEREST  WARRANT  AFTER  FIRST  TEN.) 
No 3;20. 

The  Missouri  Kansas  &  Texas  Railway  Company  will  pay  to  the 
bearer,  at  its  dnancial  agency  iu  tlie  city  of  New  Yoik,  twentv  dollars 
in  U.  S.  gold  coin,  on  the  day  of  ,  being  six  months' In- 
terest then  due  on  lt«  second  mortgage  gold  bond  No 

.  Treasurer. 

iTRUSTEE'S  CERTIFICATE  TO  BE  INDORSED.) 

The  within  bond  is  hereby  certified  to  be  one  of  the  bonds  issued 
under  the  deed  of  trust  of  the  Missouri  Kansas  &  Texas  Rnilwav  Com- 
pany to  the  Mercantile  Trust  Company,  dated  June  1st,  1890.     " 
The  Mercantile  Trust  Co.mpany, 

Trustee, 
By 

.  Yiee-President. 

(NOTE  TO  BE  INDORSED.) 

This  bond.  If  not  registered,  shall  pass  by  delivery,  or  if  registered  by 
transfer  on  the  books  of  said  Railway  Company  in  the  city  of  New 
York;  after  registration  of  ownership  certified  hereon  by  the  transfer 
agent  of  said  Company  no  further  transfer  except  on  the  books 
of  ttie  Company  shall  be  valid  unless  transferred  to  bearer  on 
«ald  books,  after  which  this  bond  shall  pass  by  delivery  as  at  first  but 
Bhall  continue  subject  to  registration,  and  transfer  to  bearer  succees- 
Ively  at  the  option  of  each  holder. 

PROPERTY  COVERED. 
This  mortgage  is  a  second  lien  on  all  the  propertv  described 
in  the  first  mortgage,  an  abstract  of  which  precede's  this. 

COVENANTS. 
See  paragraph  entitled  "  Covenants  "  in  the  abstract  of  the 
first  mortgage  above. 

PURPOSES  FOR  WHICH  BONDS  MAY  BE  ISSUED. 

Bonds  amounting  iu  the  aggregate  to  $15,000,000,  or  bo 
many  thereof  as  shall  be  necessary,  are  to  be  issued  and  used 
to  satisfy  the  requirements  of  certain  bondholders  under  the 
said  agreement  of  November  37,  1889. 

The  balance  of  said  bonds,  amounting  in  the  aggregate  to 
¥i),000,000,  or  so  many  thereof  as  shall  be  necessary,  are  to  be 
issued  in  payment  of  the  assessment  on  tlie  stock  of  the  Mis- 
souri Kansas  &  Texas  Railwav  Companv.  deposited  under  the 
Baid  reorganization  agreement  of  November  37,  1889 


All  of  the  $30,000,000  of  bonds  to  be  issued  under  this  mort- 
gage shall  forthwith  after  authentication  be  delivered  to  the  ' 
before-mentioned  Reorganization  Committee  appointed  by  the 
agreement  of  November  27,  1889  ;  and  the  said  committee 
shall  apply  the  said  bonds  as  directed  by  this  mortgage  and  as 
to  all  bonds  not  required  for  the  purposes  above  stated  as 
directed  by  the  said  agreement  of  November  27,  1889. 

PAYMENT  OF  INTEREST  NOT  OBLIGATORY  TILL  AFTER 
AUGUST  1,  1895. 
The  said  Railway  Company  covenants  that  it  will,  at  all 
times  hereafter,  so  long  as  any  of  the  bonds  to  be  issued  here- 
under shall  remain  outstanding,  keep  an  agency  in  the  city  of 
Ne^v  York,  and  that  it  wiU  pay  the  principal  and  interest  of 
said  bonds  at  the  times  and  in  the  manner  therein  provided. 
But  the  covenant  to  pay  the  interest  coupons  belonging  to  said 
bonds  maturing  on  the  first  of  February,  1891,  and  each  six 
months  thereafter,  to  and  including  the  coupon  to  mature 
August  1, 1895,  is  subject  to  the  following  condition  and  agree- 
ment : 

The  said  Company  shall  render  each  six  months  an  account 
of  the  gross  earnings,  income,  receipts,  interest,  dividends  or 
profits  received  from  the  said  mortgaged  property.  It  shall 
charge  against  such  gross  earnings  all  operating  and  mainten- 
ance expenses,  taxes,  repairs,  renewals,  replacements  and 
insurance  ;  and  in  eacli  statement  it  shall  charge  six  months' 
interest  on  the  forty  million  dollars  of  first  mortgage  bonds. 
Such  net  earnings  as  shall  remain  after  the  charges  above 
specified  shall  have  been  made  shall  be  applied  to  the  pay- 
ment of  the  said  coupons.  If  insuflicient  to  pay  such  interest 
coupons  iu  full,  such  net  earnings  shall  be  applied  to  their 
payment  at  such  reduced  rate  as  they  shall  sufiice  to  pay. 
The  right  to  interest  'shall  not  be  cumulative  and  shall 
be  restricted  to  net  earnings  defined  as  above  and  earned 
during  the  six  months  to  which  the  interest  coupon  itself 
applies. 

The  account  directed  to  be  kept  in  this  section  shall  be 
stated  within  six  months  after  the  maturity  of  each  of  the 
said  coupons.  It  shall  be  stated  for  the  period  of  six  months 
to  which  tlie  matured  coupon  applies.  If  the  account  shall 
disclose  net  earnings  for  such  period  sufficient  to  pay  such 
coupons  in  part  only,  the  application  of  such  earnings  to  such 
part  payment  shall  be  in  full  satisfaction  of  such  coupotis, 
which  shall  be  surrendered  and  canceled  on  the  receipt  of 
such  part  payment.  If  the  account  shall  disclose  no  net 
earnings  for  such  period,  all  obligation  of  the  Company  for 
the  payment  of  such  coupons  shall  cease  and  become  of  no 
effect. 

It  is  further  understood  and  agreed  between  the  parties  to 
this  instrument  that  if  it  should  at  any  time  during  the  said 
five  years  be  deemed  expedient  to  apply  any  portion  of  the 
earnings  of  the  said  Railway  Company  to  purposes  other  than 
those  hereinbefore  specified  in  this  section,  the  said  earnings 
may  be  so  applied,  provided  however  the  written  sanction  of 
the  party  of  the  second  part  shall  first  be  obtained,  the  grant- 
ing of  which  sanction  shall  be  discretionary  with  the  party  of 
the  second  part;  and  in  that  event  all  expenditures  made  ar.d 
included  within  the  terms  of  the  said  sanction  shall  be  charged 
against  the  gross  earnings  of  the  jiarty  of  the  first  part,  and 
no  payments  shall  be  made  on  the  said  coupons  during  the 
said  five  years,  unless  there  shall  remain  a  suriDlus  after  charg- 
ing the  expenciitures  made  as  aforesaid  in  addition  to  the 
items  first  above  specified. 

RESTRICTIONS  RESPECTING  PROPERTY  COVERED. 
The  is.sue  of  bonds  under  this  mortgage  is  limited  absolutely 
to  §20,000,000.  and  the  lien  of  the  mortgage  is  circumscribed 
in  substantially  the  same  manner  as  is   the  lieu  of  the  first 
mortgage  in  the  abstract  given  above. 

DEFAULT. 
AU  provisions  respecting  default,  the  sale  of  the  property, 
etc.,  are  substantially  the  same  as  in  the  first  mortgage,  an 
abstract  of  which  precedes  this. 

TRUSTEES. 

The  provisions  respecting  the  appointment  and  removal  of 
trustees  are  as  set  forth  in  the  abstract  of  the  first  mortgage 
above. 

RELEASE  OF  PROPERTY'. 
It  is  one  of  the  conditions  of  this  instrument,  and  as  such 
it  is  expressly  agreed  by  both  parties  hereto,  that  all  releases 
by  the  Central  "rrust  Comjjany  of  New  York  executed  under 
the  provisions  of  the  said  first  mortgage  to  the  Central  Trust 
Company  of  New  York  shall  ijiso  facto  operate  to  release  the 
property  described  in  such  relea.se  from  the  lien  of  this  mort- 
gage. After  the  satisfaction  of  the  said  first  mortgage,  the 
Trustee  hereunder  shall  have  full  power,  in  its  discretion,  and 
upon  the  written  request  of  the  RaOway  Company,  to  release 
such  jxirtions  of  the  premises  acquired  for  the  purposes  of 
said  railway  as  shall  not  at  the  time  of  the  release  be  neces- 
sary for  the  operation  thereof,  but  subject  to  all  the  regula- 
tions laid  down  in  the  first  mortgage,  an  abstract  of  which  is 
given  above.  It  is  further  agreed  that  until  the  satisfactioa 
of  the  said  first  mortgage,  and  upon  due  proof  of  the  release 
by  the  Central  Trust  Company  of  New  York  of  any  lands  in 
the  Indian  Territory  or  ot  any  lands  in  the  States  of  Kansas, 
Texas  or  Missouri  from  the  lieu  of  the  first  mortgage  to  the 
Central  Trust  Company  of  New  York,  pursuant  to  tlie  en- 
gagement of  the  said  the  Central  Trust  Company  of  New  York 
on  that  behalf  in  said  first  mortgage  contained,  such  release 
will  operate  ij^so  facto  to  release  such  said  lands  from  the  lien 
of  this  mortgage. 
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MOBILE    &    OHIO    RAILROAD. 

FORTY-SECOND  ANNUAL    REPORT-FOB  THE    YEAR   ENOINU 
JCNE  30,  18'JO. 

The  Boani  of  Directors  of  the  Mobile  &  Ohio  Railroad  Com- 
pany rosppctfully  submits  to  the  Htocltliolders  the  following 
report  for  tho  year  eiuIiiiK  June  80,  1890: 

BOAU  orKItATEO. 

Oienrii—  Milrt. 

M.  A  O.  RR.    Mobile,  Ala.,  to  Coliimbn*,  Ky 471i 

K  AT.  KK.    t'oliiiiiliiic  Ky.,  ti)  E.Cairo,  Ky 21 

M.  A  O.  Ul{.     .VliirliiMi  Itnmcli 0 

M.  A  (>.  HK.    IDliiiiilius  Brniu'h 14 

M.  A  ().  UK.    StaikvlUe  BruucU 11 

Opeiali'l  under  Lrase — 

St.L  AC.RR.    Cairo,  Ul.,  to  E.  St.  Louis,  III 1.510 

Bt,  L.  AC.  RR.    MlUatiKlt  BraucU 0 

Total 0S7-0 

LOCATION  OF  THB  ROAD  BV  STATES. 


M.  A  O.  RR. 


Main  Line. 


Alahnnia 

Mls.^lssiiipl... 

Teniii'ssce 

Kentucky 

Illinois 


itain 
I  Track. 

filO 
272-0 
llO'O 

41-0 


St.  L.0U19  A  C.  RR. 
nilnols 


ToUl. 


Side 
Traek. 

20-12' 

83  73 

16-«2 

7-30 

4-24 


Branches. 


Uain 
Track. 


34-0 


493-0  I 
151-6  I 


82-03 
84-88 


644-6!  11071 


840 
9-0 


Side 
Track.. 


Total. 


Main     Side 
Track.]  Truck. 


Total. 


,! 


5-71 


6-71 
1-59 


43-0  1 


■-30 


«l-0  20  12'   8112 

303-0  39-40  34.^)-4iJ 

119-0  IO-(i-J  13.-)(iJ 

41-0  7-30  4H-30 
I  4-24       4-24 


527-0 
160-0 


87-74  614-74 
36-27' 196-87 


687-6   1-24-01  811  (11 


The  length  of  sidings  lias  been  increased  during  tho  year 
from  12001  miles  to  134-01  miles.  No  other  ohange  has  teen 
made  in  mileage  of  either  owned  or  leased  roads. 

1888  89. 

$2,090,797  07 

438,76.5  57 

52,911  91 

53,580  10 

35,456  61 


Bevenuk  and  Receipts—  1889-90. 

From  f  rclKlit S'2,333,019  77 

Piissongera 462,314  15 

Mails 54,334  32 

Express 62,02714 

Other  sources 23,95030 

Total $-2,937,643  68 

Miscellaneous  Receipts 233,786  63 


$2,673,317  26 
207,950  82 


Total $3,173,432  33         $2,881,474  08 


Operatiso  Expenses $2,001,134  03 

Per  ot  operating  exp.  to  earnings. . .       (63  06) 
Taxes  AND  Insurance 101,379  03 

Surplus $1,070,919  23 


$1,844,186  0-3 
(64) 
102,500  93 

$934,781  12 


Disbursements— 

Interest  on  Ist  mortgage  bonds $420,000  00 

lut.  i)n  1st  luort.  extension  bonds...  (iO,000  00 

Rental  St.  L.  A  C.  KR 172,127  68 

Interest  diviileud  on  debentures ^19,982  00 

Interest  on  general  mort.  bonds 1232,925  00 

Interest  on  car  trust,  etc 73,322  10 


$420,000  00 

60.000  01) 

165,000  00 

tlO,183  00 


63,568  88 


Total  dl8bursen;ents  . 


$978,356  78 


$718,751  88 


.  There  has  been  expended  in  1889-90  for  cost  of  additions  to 
property  and  of  equipment  (not  included  in  operating  ex- 
penses) 3308,481  07.  of  which  $139,413  94  was  for  new  equip- 
ment and  for  principal  of  car  trust  obligations  which  matiu-e<l 
during  the  year.  The  amount  expended  in  1888-89  for  like- 
purposes  was  §160,198  99. 

The  gross  revenue  and  receipts  of  all  kinds  and  from  all 
sources  from  the  operations  of  the  Mobile  &  Ohio  Railroad 
and  branches,  and  of  the  leased  line  and  branch,  for  the  year 
ending  June  30,  1890,  and  subject  to  the  lease  agreement  with 
the  St.  Louis  &  Cairo  Railroad  Co.,  amounted  to  §3,937,645  68, 
against  §2,673,517  26  for  the  previous  year,  25  per  cent  of 
1.50-040  of  which  amounted  to  §172,127  68  for  1889-90,  against 
?1.56,051  45  for  1888-89,  being  a  surplus  this  year  over  the 
guaranteed  rental  of  §7,137  68,  against  a  deficiency  the  pre- 
vious year  of  $8,348  55.  Other  credits  to  income  account  not 
subject  to  the  lease  agreement  amounted  to  $335,786  65,  against 
1207,956  82  the  previous  year. 

The  gross  expenses,  including  taxes  and  insurance,  amounted 
to  $2,102,513  08,  agamst  $1,940,692  96  tlie  previous  year. 

This  increase  is  mainly  accounted  for  by  transportation  ex- 
penses incident  to  the  increased  tonnage,  and  by  expenditures 
incident  to  cost  of  the  general  improvement  in  the  condition 
of  the  equipment  and  roadway. 

The  tonnage  for  the  year  increased  as  follows  : 
ir.  a  O.  RR.  Tom. 

1889-90 82-2,097 

1888-89 747,250 


It  will  Im)  wen  tlmt  rates  ix-r  ton  [nr  niilo  f..r  <-<)miiflltlv« 
trnngportntion  BcTvice  Cdntlnux  t4i  ilolinr,  owinu;  to  HhAru 
conipelilit)!!,  hostile  IcglHlntion  nn<l  fniliir.-  BriKing  nuinajtrrii 
of  coui(ietitive  lines  to  make  nn'l  maintain  rca-Mmable  mtos 
for  services  iH'rformo<l. 

While  rates  are  steadily  decrriwinK,  wa^ct  for  iikllM  and 
unskilled  labor  and  the  ooHt  of  many  »(  the  mat«riiik  mod  (b 
operating  railroads  arc  steadily  increasing. 

EQUIPMENT. 

The  following  statements  show  the  locomotive  and  car 
equipment  of  the  Mobile  &  Ohio  RU.  Co.  on  June  80,  1890, 
and  the  comparison  with  the  previous  year: 

1890. 


Increase 74,847 


SI.  Z.  <e  O.  RR. 

1889-90 634,445 

1888-89 ,568,061 

Increase 66,384 


30,233,390 


64,623,057 
57,457,823 

7,165,234 


17-2 


101-9 
101-1 


Engines 

Passenger  ears 

Paiscuger  and  baggage  oars  , 

Baggage  and  mail  vara 

Baggage  car 

Express  can 

Bpeoial  cars 


0*4 

32 
0 

7 

10 
0 

Total  passenger  equipment 94 

Freight  cars- 
Box- , 1,294 

Fruit 217 

Befrlgerator 09 

Stock 17^ 

Gondola 187 

Coal OOI 

Flat 313 

Cabooose 46 


1«80. 
9^ 
33 
9 
8 
1 
9 
S 

05 

i,onii 

117 
100 
138 

lao 

500 

297 

48 

Total  freight  car  equipment 2,884  2,425 

Conetructlon— 

Ballast,  etc 198  2<K7 

Wrecking  ears 2 

Steam  shovels 3  3 

Plledrlvers _ 4  4 

Total  construction  equipment 207  214 

In  addition  thereto  the  Company  had,  under  lease,  the  fol- 
lowing freight  cars: 

93  Box  cars. 
50  Coal  cars. 

During  the  year  ending  June  30,  1890,  the  balances  due  on 
Car  Trusts  D.  &  H.,  covering  six  pa.ssenger  cars  and  six  loco- 
motives, have  been  fully  paid  and  the  Trusts  canceled. 

During  the  year  ending  June  30,  1890,  there  has  been  ex- 
pended on  locomotives  and  charged  in  operating  expenses: 

Ordinary  running  repairs $36,482  21 

General  repairs,  being  a  con)i)lete  and  entire  overhauling 

of  all  parts  of  the  luacbiuery  ol  -27  eugines 63,203  79 

Hea\T  repairs,  being  tlioroiigli  overhauling,  but  less  than 

general  repairs,  of  7  engines 4,834  00 

Light  repairs  on  all  engines  shopped  for  more  than  ordinary 

repairs 6,596  00 

Total  charged  in  operating  expenses $111,116  00 

as  compared  with  $101,411-76  expended  on  same  account  the 
previous  year. 

There  has  also  been  expended  §3,576-21— cost  of  changing 
from  narrow  gauge  to  standard  gauge  engine  No.  49,  and 
charged  to  new  equipment. 

The  following  statement  shows  the  condition  of  the  locomo- 
tire  equipment  at  the  close  of  the  year  ending  Jtme  30,  1890, 
as  compared  with  the  previous  year: 

•              "  1890. 
Enffinet. 

Good  order 69 

Fair  order 18 

Needing  general  repairs 4 

yndei'KOing  general  repairs 4 

rgoing  light  repairs 3 


Ton  mites.     Averaue  haul. 
191,151,998  232-3 

160,018,608  215-3 


Our  relations  with  connecting  and  competing  lines  con- 
tinue to  be  of  as  friendly  a  character  as  can  be  expected,  and 
the  interchange  of  business  is  fairly  satisfactory. 


Undcrc 


1889. 
Bnginet. 
46 
31 
-  8 
11 
2 


98  93 
During  the  year  ending  June  30, 1890,  there  has  been  ex- 
pended and  charged  in  operating  expenses: 
Os  Passenger  and  Fheight  EQcn-MEST. 
Ordinaryrcpairs,  etc..  In  full  maintenance  of  all- 
Freight  cars $88,931  96 

Passenger  cars 2:1,782  28 

Bervlce  cars 15,708  64 

$128,422  88 


*  Includes  $17  700  i 

t  IncUn'.cs    $8,'850  5  *"**""*  dividends  on  debentures  In  sinking  fund 

J  Includes  $128,825  Interest  dividends  on  debentures  transferred  to 

the  trustees  of  and  for  tho  benefit  and  security  of  the  gen.  mort.  bonds. 


In  addition  thereto  there  have  i)een  built  in 
the  shops  of  the  company,  to  replace  cars  de- 
stroyed and  condemned  : 

43  box  car*. $18,886  58 

14  stock  cars 5,908  00 

10  gondola  and  coal  cars 3,249  07 

SOflat  cars 7,43945 

3  c.iboose  cars 300  00 

1  iron  coal  ear  under  lease 361  00 

$36,164  08 

Total  charged  In  operating  expenses $164,580  96 

as  compared  with  §146,439  21  expended  on  same  accoimt  the 
previous  year. 

Two  wrecking  cars,  with  tenders,  tools,  etc.,  have  been  built 
during  the  year,  cost  of  which,  $6,013  09,  has  been  charged  to 
new  equipment. 

The  following  is  a  comparative  statement  of  the  equipment 
for  five  years : 

1885-36.  1886-87.  1887-88.  1888-89.  1889-90. 

Engines 67  88  87  98  98 

Pa^enger 52  56  59  65  64 

Freight 1,642  2,262  2,429  2,4'J3  2,884 

Construction 96 


103 


-231 


207 


ROADWAY. 

During  the  year  1889-90  18  miles  were  jiermmently  bal- 
lasted and  178,019  ties  put  in  the  track,  against  10  miles  bal- 
lasted and  106,408  ties  put  in  track  dtiring  the  year  \9i&^. 
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CAPITAL    STOCK. 

The  capital  stock  of  the  company  has  remained  unchanged 
since  1875. 
Issued  and  outstandinK  ("  listed"  at  the  New  York  Stock 

Exchaiitre)  53,206  shares,  $100 $5,320,600 

In  the  treasury  of  the  Company,  Issue   of   1873,  not       „„^„  ,„. 

"listed,"  23.594  shares.  $100 S'SnJlX* 

Unissued,  23,200  shai-es,  $100 2,320,000 


Total  issue  authorized  by  the  charter  of  the  Company..    $10,000.000 

*  Of  the  outstanding  53,206  shares,  the  holders  of  record  of 
48,182  shares  have,  under  the  "  Agreement  for  the  Readjust- 
ment, &c.,  of  the  Securities  of  the  Mobile  &  Ohio  Railroad 
Company,  dated  October  1,  1876,  granted  and  given  power 
and  authority  to  the  Farmers'  Loan  &  Trust  Company,  in 
trust  for  the  benefit  and  security  of  the  preferred  Income  and 
Sinking  Fund  Debentures,  to  vote,  in  person  or  by  proxy,  upon 
their  said  shares  of  stock  at  all  meetings  of  said  stockholders 
which  may  be  hereafter  for  any  purpose  convened  during  the 
continuance  of  said  Trust."  Of  the  above-mentioned  out- 
standing stock  the  Company  owned  June  30,  1890, 835  shares, 
as  stated  in  the  balance  sheet. 

f  And  there  is  also  in  the  treasury  of  the  Company  the 
above-mentioned  33,594  shares,  the  issue  of  which  was  au- 
thorized in  1873,  to  represent  a  like  amount  to  the  credit  of 
"  Profit  and  Loss"  at  that  time. 

FUNDED  DEBT. 

The  Funded  Debt  June  30,  1890,  amounted  to  $16,339,230 
(of  which  the  Company  held  in  its  treasury  $585,710  General 
Mortgage  Bonds),  as  against  516,518,920  on  June  30,  1889,  as 
stated  in  the  balance  sheet  hereto  attached.  Reference  is  also 
made  to  the  note  appended  thereto,  showing  the  additional 
amount  of  $1,873,500  General  Mortgage  Bonds  held  in  its 
treasury  by  the  Company  for  its  general  purposes,  of  $1,037,- 
000  First  Debentures  transferred  to  and  held  by  the  Trustee  of 
the  Sinking  Fund,  and  of  $7,353,400  Debentures  transferred  to 
and  standing  of  record  in  the  name  of  the  Trustee  of,  and  for 
the  benefit  and  security  of,  the  General  Mortgage  Bonds,  in- 
cluding the  power  and  authority  to  vote  thereon  at  all  meet- 
ings of  the  registered  holders  of  the  Debentures  as  they  may 
be  instructed  by  the  holders  of  the  General  Mortgage  Bonds 
whose  names  shall  then  appear  upon  the  "Voting  Register" 
thereof. 

The  total  authorized  issue  of  bonds,  under  the  General  Mort- 
gage of  May  15,  1888,  amoimts  to  $10,500,000,  of  which  there 
have  been  issued  and  are  outstanding,  June  30, 1890,  as  follows: 

In  exchange  for  Debentures  surrendered  and  transferred 
to  the  Trustee  of  the  General  Mortgage $7,180,420 

To  fund  March  coupon  and  one-half  of  September,  1889, 
coupon 313,500 

In  the  Treasury  of  the  Company 585,710 


Totaf  issued  and  outstandine $8,079,630 

In  addition  thereto  there  Is  on  deposit  with  the  Farmers' 
Loan  &  Trust  Company  to  exchange  for  the  balance  of 

the  Debentures 210,370 

In  reserve  in  the  Treasury  of  the  Company  tor 

its  general  purposes $2,187,000 

1^88  amount  issued  to  fund  coupons  as  above.       313,500 

1.873,500 

Canceled  by  operation  of  the  Sinking  Fund 336,500 

Total  authorized  issue $10,500,000 

Since  June  30,  1890,  th^e  have  been  further  exchanges  of 
Debentures  for,  and  consequently  increasing,  the  General 
Mortgage  Bonds  issued  to  $8,134,760,  at  the  same  time  re- 
ducing the  amount  of  Debentures,  not  held  either  in  the  Sink- 
ing Fund  or  in  trust  for  the  benefit  of  the  General  Mortgage, 
from  $259,600  to  $205,700,  viz.  : 

l8t  Debentures $56,300 

2d  "  110,500 

8d  "  11,800 

4th  "  27,100 

$205,700 

1st  Debentures  in  Sinking  Fund 1,037,000 

Transferred  to  the  Trustee  of  the  General  Mort- 
gage October  1,  1890  : 

1st  Debentures $4,206,700 

2d  "  1,739,500 

3d  "  588,200 

4th         "  872,900 


7,407,300 


Xotal  authorized  Issue $8,650,000 

SINKING  FUND. 

On  June  80, 1890,  there  was  held  by  the  Farmers'  Loan  & 
Trust  Company,  Trustee  of  and  for  account  of  the  Sinking 
Fund,  $1,037,000  First  preferred  Income  and  Sinking  Fund 
Debentures,  as  compared  with  $840,000  so  held  June  30,  1889. 
an  increase  of  $197,000,  resulting  from  the  investment  of  the 
proceeds  of  laud,  &c.,  received  from  the  Land  Department 
and  of  interest  dividends  upon  Debentures  in  the  Sinking 
Fund.  ^ 

The  total  amount  of  General  Mortgage  Bonds  canceled  by 
the  operation  of  the  Sinking  Fund  is  at  this  date  $336,500. 

Tlie  usual  tabular  statements,  showing  the  details  of  the 
business  of  the  year  and  the  condition  of  the  Company  at  its 
close,  are  appended  hereto. 

The  Board  desires  to  express  its  thanks  to  the  officers  and 
employees  for  the  uniform  fidelity  and  efliciency  with  which 
tlieir  duties  have  been  discharged  during  the  year. 
By  order  of  the  Board, 

J.  C.  CLARKE, 

Pvcs'idicii  t 
.  Mobile,  Ala,,  October  1,  1890. 


%\it  ^ommtxtml  giirces. 


Thur. 

Fri. 

6-46 

6-47 

6-58 

6-5» 

6-72 

6-74 

6-93 

6-94. 

COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  10,  1890. 

General  trade  has  been  very  good,  stimulated  by  the  belief 
that  values  generally  will  take  a  higher  range  when  the  effect 
of  the  new  tariff  shall  be  more  directly  felt.  An  excited, 
buoyant  market  for  breadstuffs,  the  effect  of  speculation  and 
stronger  foreign  advices,  was  followed  by  some  depression. 
The  speculation  in  cotton  turned  on  conjectures  and  rumors 
regarding  crop  reports.  The  weather  has  been  fairly  season- 
able, much  less  severe  than  one  year  ago. 

Lard  on  the  spot  has  been  rather  unsettled,  in  sympathy 
with  the  speculative  feeling.  The  demand  was  moderate  and 
the  close  is  firm  at  6*05c.  for  prime  city,  6'45c.  for  prime 
Western  and  6-40@6-90c.  for  refined  for  the  Continent.  The 
speculation  was  generally  without  spirit.  An  advance  oa 
Monday  was  caused  by  the  higher  prices  for  corn,  but  it  was 
lost  under  the  increased  receipts  of  swine  at  Western  points. 
The  market  was  a  little  stronger  to-day,  but  quiet. 

DAXLT  CLOSINQ  PSICES  OF  LABD  FUTUBIlS. 

8at.  lion.  Tuet,  Wed. 

NoTember  delivery  ....c.    6  47  6-54  6-54  6-48 

December  delivery c.    Bv-iO  6  65  6-6-i  6  60 

January  deliveiy c.    6-73  6-79  6-79  6-75 

March  delivery c.    6-94  700  7  01  693 

Pork  has  been  moderately  active,  but  prices  have  favored 
buyers  and  the  close  is  quiet  at  $11  35^  $12  for  mess,  $10  50i3 
$11  for  extra  prime  and  $13@$14  25  for  short  clear.  Beef  is 
dull  but  firmer;  quoted:  extra  mess,  $7®  $7  50;  packet,  $8® 
$8  50perbbl.;  Extra  India  mess,  $13® $14  50  per  tierce,  and 
family,  $9@  $10  50  per  bbl.  Beef  hams  are  again  lower  and 
quoted  at  $13(3813  50  per  bbl.,  with  more  doing  at  the  reduc- 
tion. Cut  meats  have  been  quiet  and  are  partially  lower; 
quoted:  pickled  bellies,  6^i@T}ic.,  including  those  averaging 
12@10  lbs.  at  6i^@6Xc.;  also  pickled  shoulders  5}^@5%c. 
and  hams  9i^@9?^c.;  smoked  shoulders  6@6J^c.  and  hams- 
10J^@llc.  Tallow  lower  and  more  active  at4Jg@5c.  Stearin© 
is  quoted  at  7^8(3 8c.  and  oleomargarine  6%@6^c.  Butter 
firm  at  18(5  24c.  for  creamery.  Cheese  firmer  at  9@  10c.  for 
State  factory,  full  cream. 

Coffee  on  the  spot  has  been  fairly  active  and  closes  steady 
at  18Jgc.  for  No.  7  Rio,  but  the  business  for  to-day  was  quite 
smaU.  The  speculation  in  Rio  options  was  quiet  early  in  the 
week,  but  yesterday  and  to-day  showed  some  activity  on  ad- 
verse crop  accounts  from  Brazil ;  prices  advanced  and  the 
close  was  steady,  with  sellers  as  follows  : 

April leooo. 

May 15-800, 


October 18-2.50.  1 

November 17- -50. 

December 17  35c.  I 


January 16-700.  I 

February 16-25C. 

March 16-15c.  1 


— showing  a  small  advance  over  last  Friday. 

Raw  sugars  have  made  a  material  advance  on  stronger 
European  advices  and  very  small  stocks  here,  and  close  at  5^ 
@5%c.  for  fair  refining  muscovado  and  6c.  for  centrifugal  of 
96  degrees  test.  The  sales  to-day  embraced  45,200  bags  centrif- 
ugal at  the  quotation  to  go  to  Philadelphia,  and  10,847  bags 
Pernambuco,  84  degrees  test,  at  5c.  Refined  sugars  are  in  de- 
mand and  firmer;  crushed,  7  l-16c.,  and  granulated,  6?^® 
6  ll-16c.  Molasses  quiet ;  the  trade  in  new  crop  New  Orleans 
has  not  opened  for  the  season.  Rice  very  steady.  The  tea. 
sale  on  Wednesday  was  at  weaker  prices  for  Congous  and 
Pingsueys. 

Kentucky  tobacco  has  been  very  quiet.  The  movement  ia 
seed  leaf  continues  to  show  a  falling  off,  and  sales  for  the 
week  are  only  2,340  cases  as  follows  :  800  cases  1889  crop.  State 
Havana,  13@14c. ;  600  cases  1889  crop,  Pennsylvania  seed  leaf, 
9(3 13c.;  340  cases  1888  crop,  Pennsylvania  seed  leaf,  10@13c.; 
150  cases  1889  crop,  Pennsylvania  Havana,  13@14c.;  250  cases 
1889  crop.  New  England  Havana,  18(3  28c.;  300  cases  1889 
crop,  Wisconsin  Havana,  10(ffil3c.,  and  200  cases  sundries,  6(g 
20c.;  also  700  bales  Havana,65@$l  15,  and  3,500  bales  Sumatra, 
$1  40@$3  75. 

On  the  Metal  Exchange  Straits  tin  closes  quiet  and  steady 
at  23c.  on  the  spot  and  22c.  for  December.  Ingot  copper  is 
neglected  and  nominal.  Domestic  lead  has  been  advanced  to 
6c.,  but  is  entirely  nominal.  Domestic  spelter  is  firmly  held 
at  6c.  The  interior  iron  markets  are  unsettled  in  tone,  with 
an  increasing  desu-e  to  sell;  but  there  is  a  good  demand  for 
manufactured  stock.     Steel  rails  can  be  bought  cheaper. 

Refined  petroleum  is  quoted  at  7-40c.  in  bbls.  and  9-65c.  in 
oases;  crude  in  bbls.  7-35c.,  and  naphtha  7-30c.— a  de- 
cline ;  crude  certificates  closed  at  SOi^u-  per  bbl.  The  specu- 
lation in  the  latter  has  been  quite  dull.  Wool  is  more  active, 
and  pricas  slightly  firmer.  Hops  are  dull,  but  prices  are  pretty 
well  supported.  Domestic  fruits,  fresh  as  well  as  dried,  are 
very  scarce  and  dear.  Ocean  freights  are  dull.  There  is  little 
to  go  forward,  except  cotton  and  petroleum, 
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COTTON. 

F~RIDAT.  P.  M..  October  10,  1890. 
Thb  Movement  op  the  Crop,  as  indicated  by  our  toloKrainR 
from  the  South  to-niRht,  is  given  below.  For  the  vrc^k  ending 
this  evening  the  total  receipts  have  reached  296,119  hales, 
against  216.0.'J8  bales  last  week  and  311, S22  bales  the  previouf 
week,  making  the  total  receipts  since  the  Ist  of  Sept..  18U0, 
l.iaa.'si.^  hales.  nRainst  91)1,782  bales  for  the  same  jx-riod  o( 
ISSU.'showiuK  an  increase  since  Sept.  1, 1890,  of  187,783  bales. 


Stceipti  at— 


Sal. 


8,314 

0,513 
3,134 

0,124 

3,349 


1,464 


3.950 
1,422 


Hon.  I    Tuet. 


15,005i  10,620 


Oalreston 

El  rase,  Ac. 
irew  Orleana... 

Uoblle 

Florida 

Aavaunah 

BrunsWk,  &c. 
Charleston 

Port  Roj-al.&c 
Wllminf^on  — 

Wash'gton.Ac 
Korfolk 

West  Point... 

N'wp'tN'B,itc. 

Sew  York 

Boston 

Salttmore 

I'hllailelph'a,<)cc 

Totals  this  week  I  40,331 1  67.228!  58.530  33.605i  30,933  59.492|296.119 


19,992 
2,407 

17,531 

5,606 

2,698 


5.341 
2.919 


39 


21.720 
3,311 

5,880 

4,474 

2,057 


Wed.  lrAur».     Frl. 


5,808 

9,816 

1,781 

5.904 
8,407 
1.227 


6,788 
4,540 


131 


4,739 
624 


100 
19 


7,856 

5,993 
1,319 

10,168 

3,421 

1,391 

3,916 
2,403 

104 
362 


9,336 

53,019 

302 

302 

10,808 

73.532 

1,701 

13,803 

7,099 

7,009 

9,088 

58,001 

11,418 

11,418 

2,973 

23.320 

1,029 

23 

4.799 

2,073 

423 

140 

2 

137 

561 


Total. 


0,866 

23 

28,533 

14,581 

423 

140 

206 

137 

1,113 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounU  of  cotton  on  shipboard,  not 
cleared,  at  the  |>orts  named.  We  add  similar  flgures  for 
New  York,  which  are  prepared  for  our  special  um  br  Ueeera. 
Carey,  Yale  &  Lambert.  84  Beaver  Street. 


For  comparison  we  give  the  following  table  showing  the 
■week's  total  receipts,  the  total  since  September  1,  1890,  and 
*he  stock  to-niglit.  compared  with  last  year. 


Beeeipla  to 
October  10. 


1890. 


Th  is     Since  Sep. 
Week.     1, 1890. 


<Jalve3ton... 

63,019 

El  Paso.Ac. 

302 

Hew  Orleans. 

73,532 

Mobile 

13,803 

Florida 

7.099 

fiavannah.  .. 

58,601 

Brun3.,&o. 

11,418 

Charleston  .. 

23,320 

P.Royal.ic 

Wilmington . 

9,866 

Wa3h'tn,4c 

23 

Norfolk 

28,533 

West  Point. 

14,581 

NwptN.,Ao 

423 

trew  York. .. 

140 

Boston 

206 

Baltimore. .. 

137 

Pliil'del'a,  Ac 

1,113 

Totals 

296,119 

242.981 

733 

224,628 

50.222 

7.917 

240.724 

27.407 

121,864 

25 

58,923 

67 

103.444 

44,735 

1,952 

634 

411 

644 

2.204 


1889. 


Tliia     Since  Sep, 
Week.     1, 1889. 


52,456 

187 

74,522 

13,447 


60,131 

21,355 

16,307 

25 

9,049 

31 

21,243 

13.382 

316 


42 
217 
899 


213,377 
579 

242,788 
53,318 


237,192 

28,995 

85,816 

46 

28.358 

72 

50,075 

47,256 

1,226 

142 

175 

966 

1,401 


091,782 


Stock. 


1890. 


69,254 


89,371 
15,994 


104,011 

6.981 

44,935 


19,474 
35,659 


28.757 
5,500 
3,432 
2,927 


426.294 


1889. 


66,208 


125,173 
10,610 


84,291 

4,200 

20,474 


11,838 
11,307 


200 

27,147 

4,800 

1,232 

1,678 


368,658 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipti  at — 


Galv'ston.Ac 
New  Orleans 

Mobile 

fiavannah. .. 
Charl'st'n.Ac 
Wilm'gt'n.Ac 
Horfolk... 
Wt  Point,  Ac 
All  others 


1890. 


53,321 
73,532 
13.803 
58,604 
23,320 
9,889 
28,533 
15.004 
20,113 


rot.tblsweeki   296.119 


1889. 


52,643 
74,522 
13,447 
60.131 
16,332 
9,030 
21,243 
13,698 
12,513 


273,609 


1838. 


35,346 
64,733 

8,439 
42,795 
29,309 
13,658 
30,421 
19,581 

5,862 


250,644 


Bince8ept.l.ill29,515  991,782  744,143  1182.838  816.779  858.726 


1887. 


37,774 
81,477 

9,582 
55,743 
23,294 
10,576 
25,339 
22,358 

5,733 


276,876 


1886. 


32,975 
62,334 

7,758 
46,313 
30,410 

8,295 
26,375 
12,001 

3,827 


230,288 


1885. 


40,712 
65,027 

8,607 
38,337 
31.596 

8.343 
23,011 
12,716 

3,142 


231,491 


The  exports  for  the  week  ending  this  evening  reach  a  tota  1 
of  175,048  bales,  of  which  123.291  were  to  Great  Britain,  11,989 
to  France  and  39,768  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Export» 
from-~ 


Week  Ending  Oct.  ] 
Exported  to — 


Ortat  I  \  Contt- 

BriCn.  **■<»««  I  nenl. 


Total 
Week. 


Galveston 

New  Orleans. . 

Pensaoola. 

garannah  

Brunswick .... 

Charleston 

Wllmlnxton... 

Norfolk 

West  Point.... 
N'portNwB,  4c 

New  York 

Boston 

Baltimore 

Pbtla(lelp'a,&c 


19,879| 

24,e89i 

7,003 

e,roo 

11.126 

7,600| 
8.600 
8.805 

18.657 

2.20< 

1.723 

BOS 


6,389 


1.360 


TotM 123.291,   11.968   89,768  176,018     133.128 


700 
6,416 


1,050 


16.091 
7,271 


8,085 

60 

1,162 


From  Sept.  1. 1890,  to  Oct.  10, 1890 
Exported  to— 


Orcat 
Britain. 


Franu 


20,679 

86.191 

7.000 

1.060 

6,700 

31.167 

11,771 

8.500 

8,805 

28,012 

2,261 

6,875 

608 


88,159 
100.1 
7,000 
33.251 
17.128 
29.011 
25,731 
87.559 
20,197 

72.571 

6,188 

7,207 

508 


Total.  1889....  121.821    11,668    11,028  111,117;    855,751 


1,891 
19,062 


6,250 


2,225 


660 


Conti- 
nent. 


10,320 
18,871 


12,263 


28,711 
11,357 


26,219 

183 

8.166 


32.071     112.953 


9,913     101.375     537.072 


Total 


98,673 
138,111 
7,000 
65,511 
17.128 
63,032 
10,088 
87.569 
20,197 

100,015 
8,671 
11,323 

508 


608,162 


On  BhtpboartI,  tio(  «UarMi-/br 

Oct.  10,  at- 

Oreat 
BrUaln. 

France. 

Other     Coast- 
Feireitn     wlte. 

Tout. 

Mw*. 

VewOrleani... 
K0bl.e 

18.726 

7,000 

4,000 

11,400 

25,020 

21,000 

9,000 

16,000 

9,591 
None. 
2.900 
2,500 
107 
Ifone. 
1,850 
None. 

19,577 
None. 
11,000 
14,000 
8,940 
None. 
5.969 
6,000 

None. 
None. 
2.800 
4,600 
8,865 
5,000 
None. 
None. 

47394 
7,000 
19,800 
33.000 
37.911 
26.000 
12.315 
21,000 

41,917 

a 

16'.443 
17.318 

Ooarleston..  .. 

BaTannah 

UaWetton 

Norfolk 

New  York 

Other  porta.... 

Total  1890... 

107,195 

16,008 

61.082 

20,665  1  904,910 

221,384 

Total  1839... 
ToUl  1888... 

87,517 
52,918 

20,110  1  44.129  ]  20.136    172.201  |      196.4.17 
13,054  1  42,062    20,284  <  137,218  >     270.719 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  at  weakening  values,  under 
the  report  of  clear  or  clearing  weather  at  the  South;  but  on 
Monday  partial  rains  were  reported — quite  heavy  at  some 
points  in  the  Southwest — and  the  market  took  a  stronger  turn. 
Then  it  was  reported  that  the  forthcoming  report  from  the 
Department  of  Agriculture  upon  the  condition  And  prospect* 
of  the  crop  on  the  1st  of  October  would  be  quite  unfavorable, 
and  values  made  a  smart  advance.  But  on  Wednesday  Liv- 
erpool showed  no  strength,  and  the  weather  at  the  South  im- 
proved. It  was  believed,  also,  that  the  etfect  of  an  adverse 
Government  crop  report  had  been  "discounted."  General  sell- 
ing followed,  and  prices  lost  most  of  the  recent  advance.  Yes- 
terday a  weaker  opening  was  followed  by  renewed  buoyancy, 
on  the  receipt  of  buying  orders  from  New  Orleans,  and  the  re- 
newal of  rumor  and  conjecture  concerning  the  forthcom- 
ing Government  crop  report,  but  there  was  an  easier 
closing.  To-day  the  market  was  dull  and  nearly  nominal 
until  the  Government  report  was  received.  It  was  better 
than  generally  expected,  and  there  was  a  decline  of  15(^17 
points  from  the  highest  figures  of  the  previous  48  hours.  In 
the  last  hour  there  was  a  slight  recovery,  due  to  buying  to 
cover  contracts  and  the  smaller  receipts  at  interior  towns. 
Cotton  on  the  spot  has  been  fairly  active  for  home  consump- 
tion. Quotations  were  reduced  l-16c.  on  Wednesday,  but 
made  an  equal  advance  on  Thursday.  Stocks  continue  small 
on  this  market.  To-day  the  market  was  dull  and  weak  at 
\Q%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  449,800 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

3,416  bales,  including    for  export,  3,4 16  for  consumption, 

—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  4  to  October  10. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Qood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    J!Ion;Tnea  Wed    Til.    Wtlm 


7% 

9l»i» 
103,« 
103e 
lOOfl 
lOiSi, 
ll"* 
11% 


7%        7\ 

8»i«      8»i« 

9l|<      9i,a 


9>s 

91»16 
lOH,, 
1039 


ft"* 

91»i, 
10i,g 
\0H 
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MARKET  AND  SALZS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  dav  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKET 
CLOSED. 


Saturday  Easy 

Monday..  Quiet  A  steady. 

Tuesday..  Steady 

Wcd'day .  Steady  at  h,  dc. 
Thursday  Steady  at  l,6ad. 
Friday...  [Easier 


Total...  I 


gJlLES  OF  SPOT  AHD  IBASSIT. 


Ex- 
port. 


Con-     Spec-Tran- 
sump,  vi't'n    sit. 


193 

455 
734 
705 
714 
616 


3.416 


Totai. 


193 
4.'>5 
734 
70.'> 
714 
615 


3.416 


Sale*  of 
Fuluret. 


34.200 
53.000 
66.200 
61.700 
80.300 
142.60O 


449.800 


6022 
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The  Sales  and  Prices  of 
following  comprehensive  table: 
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*  Includes  sales  in  September,  1890,  for  September,  228,300. 

^^  We  liave  included  in  tue  above  table,  and  snail  continue  each 
veek  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  alibreviation  "  Aver."  The 
•verage  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Trausferable  Orders— Saturday,  c;  Monday,  c;  Tuesday 

10'25c.;  Wednesday,  10-25e.:  Thursday,  10-20c.;  Friday, c. 

The  following  exchanges  have  been  made  during  the  week : 


•07  pd.  to  exch.  500  J  an.  for  Feb. 
•14  pd.  to  exch.  300  Feb.  for  April. 
•07  po.  to  exch.  100  Feb.  for  Mci. 
•06  pd.  to  exch.  300  Dec.  for  Jan. 
•06  pd.  to  exch.  300  Oct.  for  Dec. 


•07  pd.  to  exch.  700  Mch.  for  April. 
•03  pd.  to  exch.  300  Oct.  for  Nov. 
•20  pd.  to  exch.  200  Nov.  for  Fel). 
•07  pd.  to  exch.  100  Nov.  for  Dec. 


The  V  isiBLE  Supply  of  Cotton  to-night,  a^  made  up  by  cable 
and  telegraph,  is  as  followt.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.     But  to  make  the  totals  the  complete 


figures  for  to-night  (Oct.  10),  we  add  the  item  of  exjiorts  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales     460,000     346,000     270,000     430  000 

Stock  at  Loudon 29,000       21,000  9,000       39,000 


367,000 
1.600 
9.900 
5,000 
300 
8,000 

52.000 
4.000 

22,000 
9,000 
6,000 


279.000 

2,500 

9,400 

4,000 

300 

700 

71,000 

2,000 

25,000 

5,000 

7,000 


469,000 

4.500 

38,500 

29,000 

200 

700 

142,000 

2.000 

17,000 

5,000 

12,000 


Total  Great  Britain  stock.     489,000 

Stock  at  Hamburg 2.200 

Stoclt  at  Bremen 18,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 101,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 12,000 

Stock  at  Genoa 5,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 152,400     117,800     126,900     250,900 

Total  European  stocks..  ..  641,400     484,800     405,900     719,900 

India  cotton  alioat  for  Europe.  33,000       41,000       32,000       (;o,000 

Amer.cott'uaiioatfor  Europe.  395,000     342.000     197.000     399,000 

Egypt,Brazil.&c.,aflttorE'r'pe  31.000       25,000       11,000       36,000 

Steele  lu  United  States  ports..  426,294     368,658     407,928     526,325 

Stock  in  U.  S.  interior  towns..  75,016       76,120     116,036     179.580 

United  States  exports  to-day.  31,328       51,482       29,933       25,244 

Total  visible  supply 1,633.038  1,339,060  1,206,797  1,946,049 

Ofthe  above,  tlie  totals  of  American  and  other  de.fcripiious  are  as  follows: 
America?!  — 

Liverpool  stock bales  175,000     190,000     161,000     190,000 

Continental  stocks 46,000       44,000       48,000       83,000 

imerican  afloat  for  Europe...  395,000     342,000     197,000     399,000 

United  States  stoclj 426,294     368,658     407,928     526,325 

United  States  iuteriorstocks..  75.016       76,120     116.036      179,580 

United  States  exports  to-day.  31,328        51,482       29,933        25,244 


1,148,638  1,072,260     959,897  1,403,119 


Total  American 

Etist  Indian^  Brazil,  dc, 

Liverpool  stock 285,000  156,000  109,000  240,000 

Londonstock 29,000  21.000  9,000  39,000 

Continental  stocks 106.400  73,800  78,900  167,900 

India  ailoat  for  Europe 33,000  41,000  32,000  60,000 

Egypt,  Brazil,  <feo., afloat 31,000  25,000  18,000  36,000 


Total  East  India,  &o 484.400     316,800 

Total  American 1,148,638  1,072,260 


246.900  542,900 
959,897  1,403, 14» 


Total  visible  supply 1,633.038  1,389,060  1,206,797  1,946,049 

Price  Mid.  Upi.,  Liverpool....  5^d.  6i4d.  S'ed.  5'4d. 

PriceMld.Upi.,  New  York 10%c.        lO^sc        OiiigC.  9140 

|]^~  The  imports  into  Continental  ports  this  week  have  been 
aa.OOO  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  243,978  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  436,341  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  313,011  bales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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o  ?:• 


O  ^1  «<  CO  to  it»- o 

ooxcs^yx 

O  10  »-  O  M  CO  o 


to 

Oi-* 

^'pCi         cow 

c;^»'ff*xcoVas 

-J  i:n  3;  rc  to  w  to 

cs  =;p  c  o  X  H' -a 


OCSO-      tOr-l-J 
01  OS  ■     h-  X  O 


^  X  c;  -1 ' 
rf*  w  ci'  ^1 ; 

tOXCDi-' 


f-p.^-**^*  to  MM  CO  CO  MM      My.r^CO**^ 

■(c  cc'^  x  o  c"^  c;'r-':£  w  "b  to  *.x  Vb  o;  w 
MM-jtoxuo;;'t-'dr*'COwwt;-ctco 
cc  ©  -J  f  to  oi  to  o  :.t  ti  ic  o  c;  CO  X  ^  O  to  X 


Hbo        ^     )-^        M  cccoc;iMMeo 

pcou#*  WpiOCii<ll0O5tOMXpC0^t0X 

c  c'M'ic*»p.o<b'l,^'i»'^"'-'V."'»*Ci:ccb)oxos 

CO  w  ^S  cc  CO  W  to  tC  rf*.  to  C  wt  ^  ■—  to  X  —  14  c 
lO^COCOO'OU'COMit^rfi-COCCO'-tf^tOCJCDCO 


X  r-'MCOVci'tf-'^lo 'rf^b  »- CS-^J^lbx^ 

itfc®<3toccwtf*o:c»x;oooT-joi'^ocjto'» 

MCCtnoCOH-tOM(t*OMOXCOtOtOOCO*J 


"ccV    "**». w"Vo OS MOi "c »^ (^ to Ot CD"^1ob o* 

COOS-^OM^IOMMto»t»<IOOtnXCJMCJi 

cDwcjiiococ^'^iff*  c;'0'r-cs>;>.cocoto^tox 


CO 


5£ 


*  Louisville  tlKiires  **  net"  4u  both  years.       t  This  year  estimated. 

The  above  totals  show  that  tlie  old  interior  stocks  have 
increased  during  the  week  12,951  bales,  and  are  to-night  1,104 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  14,939  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  58,516  bales  more  than  for  the  same  time  in  1889. 
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Quotations  for  Middmno  Cotton  at  Other  Markkts. 
In  tlio  Uil)U)  Ix'low  we  give  the  olosing  quotations  of  miililliiig 
cotton  at  SoutliL-rn  and  other  principal  cotton  marketa  for  eucb 
day  of  tlie  fmst  week: 


If«*  ttuling 
'M.  10. 


Galveston 
New  Orleans 

Mobile 

Bariiiinah.. 
Charleston. 
WlliiiliiKton 

Norfolk 

Bof>toii 

Balliinore.. 
Fliiliulil|ihla 
AuKiiKla  ..  ■■ 

M(MIII>lli3   ... 
8t.  I-lllIlM 

Chirinnatl .. 
LoitlMllln.  .. 


OLOStMO  QDOTATIONS  rOB  MIDOLmO  OOTtOM  ON— 


Satur. 


i8"" 

0^ 
9% 

!?"■• 
10% 
10>4 
10% 
»% 
10 
10 
10>4 
10% 


UOH. 


91B„ 
10 

9!|1 

9% 

9>».« 
10 
10% 
I0>4 
10!l( 

9% 
10 
10 
10>« 
10% 


Tuet. 


9'8 
0\ 

9H 
10 
10% 
10^ 
10^ 

9!% 
10 
10 
lOM 
10% 


Wfdnet.     Thurf. 


10 

9''g 
9^ 

0% 
10 
10% 
IOI4 
10% 

95iai»i« 

10 
10 

1014 

10% 


10 

9Th 
OH 

9% 
10 
10% 
lOM 
10% 

i8"'« 


lOVi 
10% 


m. 


10 

101m 

t»T8 
9% 

»H|. 

i>\ 
10 
10% 

1014 
10% 
,«.»,. 

10 

1014 

10% 


Rnlelgh d^ifa 

Rome 0\ 

Selma 9% 

Shreveport 9% 


The  closing  quotations)  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9iSi«  Llttlo  Rook  ....  9% 

Coliiuiliiis,  Ga.  9%  Mouti^omery .  .  9% 

Coliiiiil>ii!i,Mlu  9I4  Nanhville O'^a 

EiifaiiUi 911,,  Natchez 9^8 

Receipts  From  the  Plantations.— The  following  tabit 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
finally  reaches  the  market  through  the  outports. 


Wuk 

Bniitn^— 


Sapt.  £.. 
"  12. 
•'     19.. 


Oct.     3.. 


RfceipU  at  the  Ports. 


1888.  I  1889.      1890. 


3».ia4 
15,691 
89.877 
128.399 
190,568 


67,452 
92.Vtm 
136,348 
191,833 


»2,.589 
124,368 
171,708 
211,522 


245.374'at6,938 


10 '2S0.«t4l27.'!.()fl9  296,119 


St^k  at  Interior  Ibvmt. 


188S.      1889.      1890. 


17,828 
21,291 
36,608 
61,474 
98,210 
139,1167 


17,767    18,895 


28.022 
26,529 
39,762 
76,761 
111.205 


25,434 
35,821 
55,517 
80,284 
99.174 


Bee'ptt  from  Ftant'Tu 


1888.  I   1889.   !   1890. 


41,837  66,492|  99,5il5 
49,1,54  98,249' 130,90? 
104,894'  130,855il81,S'.)5 
153,365  205,066  231,418 
227,304*282,373  271,705 
282,101 1 3O8.O53I315  009 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  1,215,076  bales;  ir 
1889  were  1,090,543  bales;  in  1888  were  868,435  bales. 

2,— That,  although  the  receipts  at  the  outports  the  past  week 
were  296,119  bales,  the  actual  movement  from  plantations  was 
815,009  bales,  the  balance  going  to  increase  the  stocks  al 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  308,058  bales  and  for  1888  they  were 
292.101  bales. 

Amount  of  Cotton  in  Sight  Oc!t.  10.— In  the  table  below 
"ve  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
ijbstantially  the  amount  of  cotton  now  in  sight. 


1890. 


1889. 


1888. 


Receipts  at  the  ports  to  Oct.lO  1,129,515 
Interior  stocks  on  Oct.  10  in 
excess  of  September  1 85,561 


Tot.  receipts  from  plantat'ns 

Net  overland  to  October  1 

Southern  consumpt'n  to  Oct.  1 


991,782;     744,143 
98,76l|     124,292 


1,215,076,1,090,543     868,435 
26,138        14,060  9,092 

43,000       38,000        30,000 


1887. 


1,182,838 
155,750 


1,338,588 
39,462 
35,000 


Total  in  sight  October  10. ..'1,284,214  l,142,603i    913,527  1,413,050 


Northern  spinners  takings  to 
October  10 !     186,783'     138.216      175,301 


212,301 


tl  will  be  seen  by  the  above  that  tho  luerea-se  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  141,611  bales,  tho  exoess  as 
compared  with  1888  ia  370,687  bales  and  the  loss  from  1887 
reaches  128.836  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-nijiht  are,  as  a  rule,  Somewhat  more 
satisfactory.  Rain  has  fallen  in  almost  all  localities,  but  in 
general  the  precipitation  has  been  light.  Where  not  inter- 
fered with  by  unfavorable  weather  picking  has  made  good 
progress  and  marketing  keeps  up  on  a  liberal  scale.  Much  of 
the  damage  by  recent  rainy  weather  has  resulted  in  a  lower- 
ing of  the  grade  rather  than  in  a  reduction  of  the  quantity. 

<ialvestov,  letra/t.—We  have  had  rain  on  two  days  of  tlie 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  84,  averaging  76. 

Palestine,  Texas.— Hard  rain  on  two  days  of  the  week  has 
interrupted  the  work  of  gathering  the  crop.  The  precipita- 
tion reached  four  inches  and  fifty-nine  hundredths.  Average 
thermometer  72,  highest  88,  lowest  56, 

Huntsville,  Texas.— It  has  rained  on  one  day  of  the  week  to 
the  extent  of  one  inch  and  fifteen  hundredths.  The  ther- 
mometer has  averaged  74,  the  highest  being  88,  and  the 
lowest  60. 

Dallas,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  nine  "hun- 
dredths. The  thermometer  has  averaged  72,  ranging  from  .58 
to  86. 

Han  Avtonio,  Texas.— We  have  had  showers  on  two  davs  of 
the  week,  the  rainfall  being  seventy-four  hundredths  o"f  an 
inch.     The  thermometer  has  ranged  from  58  to  90,  averaging 

Luling,  Texas. — With  dry  weather  picking  has  been  active 
during  the  week.  Average  thermometer  73,  highest  92, 
lowest  54. 


Columbia,  Texas.— U  htm  hem  thowerr  on  on.    i  i(,o 

week,  the  precipitation  reaching  tbirty-nireo  hn  of 

an  inch    The  thermometer  haa  arermged  76,  the  1.,km.-<i  .nnna 
88  and  the  lowest  62.  ^ 

Cuero,   Texas.-Picking  ia  actlTp.     There  had    been    on« 
shower  the  past  week,  the  precipitntlon  reaching  clirhtMii 
hundredths  of  an  inch.    Tlie  thermometer  luii  averagefl  64 
ranging  from  42  to  86.  »  1 

hrmtham,  Texas.— QocA  progress  is  being  made  In  gathering 
the  crop.  The  rainfall  has  been  light  during  the  week— thirty- 
eight  hundrcdtlis  of  an  inch  on  one  <lay.  The  thermonMter 
has  ranged  from  .5H  to  90,  averaging  74. 

Belton,  7'&ra«.— Altliough  ir  Iish  raine<l  heavily  on  one  day 
of  the  week,  no  harm  resulted.  Thepri-cipitation  reached  two 
inches.     Average  thermometer  74,  highest  94  and  lowest  54. 

Weatherford,  /fecas.— Picking  is  active.  Thefe  has  b«eii 
one  shower  tho  past  week,  the  rainfall  reaching  sixty  hon- 
dredths  of  an  inch.  The  thermometer  has  average<l  71,  the 
highest  being  88  and  the  lowest  54. 

iViw  Orleans,  Uniisiana.—We  have  had  rain  on  one  dav  of 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  76. 

Shreveport,  Louisiana.— The  week's  precipitation  has  lieen 
one  inch  and  forty-seven  hundredths.  The  thermometer  has 
ranged  from  56  to  88,  averaging  63. 

Columbus,  Mississippi.— "We  have  htul  rain  on  two  davn  of 
the  week  to  the  extent  of  seventy  nine  hundredths  of  an  inch. 
Cloudy  and  rainy  weather  continues.  Average'therir.ometer 
71,  highest  88,  lowest  54. 

Leland,  Mississippi.—;    Telegram  not  received. 

Clarksdale,  Mississippi. — The  week's  rainfall  has  been  one 
inch  and  two  hundredths.  Cotton  is  claimed  to  be  sprouting 
in  the  boU. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas.— It  rained  lightly  on  three  days  in 
the  early  part  of  the  week,  but  the  past  three  days  have  been 
clear  and  pleasant.  The  precipitation  reached  one  inch  and 
seven  hundredths.  The  thermometer  has  averaged "  66,  the 
highest  being  79,  and  the  lowest  52. 

Helena,  Arkansas. — There  has  been  but  little  cotton  picked 
during  the  week  and  only  a  few  bales  received.  It  has  rained 
slowly  on  two  days,  the  precipitation  reaching  one  inch  and 
sixteen  hundredths.  The  thermometer  has  averaged  70,  ranging 
from  52  to  85. 

Memphis.  Tennessee. — It  rained  on  two  days  of  the  week, 
but  the  weather  is  now  clear.  The  rainfall  reached  seventy- 
nine  hundredths  of  an  inch.  Picking  is  active.  The  faad 
weather  previously  reported  has  not  seriously  diminished  the 
yield,  but  the  quality  of  cotton  that  was  open  is  reduced. 
With  frost  of  the  average  date,  Oct.  25,  the  crop  will  be  the 
largest  ever  grown.  The  thermometer  has  ranged  from  54  to 
84,  averaging  69. 

Aashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week  to  the  extent  of  thirty- seven  hundredths  of  an  inch. 
Average  thermometer  68,  highest  82,  lowest  48. 

Montgomery,  Alabama. — Rain  on  three  days  in  the  latter 
part  of  the  week  has  prevented  picking.  The  rainfall  reached 
one  inch  and  fifteen  hundredths.  Damage  is  claimed  through 
cotton  sprouting  in  the  boll.  The  thermometer  has  averaged 
78,  ranging  from  58  to  88. 

Mobile,  Alabama. — Crop  reports  are  more  cheerful,  but 
there  are  some  complaints  of  too  much  rain.  Rain  has  fallen 
on  three  days  of  the  week  to  the  extent  of  twenty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74,  the 
highest  being  86  and  the  lowest  59. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  88,  averag- 
ing 73. 

Aubum,Alabania. — Rainfall  for  the  week  one  inch  and  sixty- 
one  hundredths.  Average  thermometer  70"8,  highest  83'5  and 
lowest  60. 

Madison,  Horida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  89  and  the 
lowest  63. 

Columbus,  Georgia.— Cotton  is  being  injured  by  excessive 
rains,  the  week's  precipitation  having  been  two  inches  and 
twenty-five  hundredths  on  one  day.  The  thermometer  has 
averaged  72,  ranging  from  65  to  82. 

Savayinah,  Oeorgia. There  has  been  rain  on  three  davs 

of  the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  89,  averaging  74. 

Augusta,  Georgia.— There  have  been  light  rains  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch,  but  the  weather  is  now  clear  and  pleasant. 
Crop  reports  continue  unfavorable,  the  result  of  the  late  bad 
weather.  The  loss  on  cotton  will  be  considerable,  but  the 
principal  damage  will  be  to  the  giade,  the  recent  heavy  and 
continuous  rains  producing  stains.  Picking  it  makion  goci 
progress  and  cotton  is  coming  in  freely.  Average  thermom- 
eter 73,  highest  90,  lowest  59. 

Charleston,  South  Carolina.— Rain  has  fallen  on  two  days 
of  the  week  to  the  extent  of  nineteen  hundredths  of  an  mch. 
The  thermometer  has  averaged  75,  the  highest  being  «»  and 
the  lowest  65.  ,       ,  „  , 

Stateburg,  South  Carolina.— Light  rain  has  fallen  on  three 
days  of  the  week,  the  precipitation  reaching  nineteen  hq»- 
dredths  of  an  inch.  The  week  closes  cloudy  and  bad  for  cot- 
ton.   The  thermometer  has  averaged  70.  ranging  from  60  to  85. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  tb« 
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■week  to  the   extent  of  ninety  hundredths  of  an  inch, 
thermometer  has  ranged  from  55  to  86,  averaging  71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  9,  1890.  and  October  10,  1889. 


Oet.  9,  '90. 

Oct.  10.  "89. 

New  Orleans. . . . 

Above  low-wat«r  mark. 

Feet. 

60 

10-5 

7'5 
64 

18-2 

Feel. 
2-9 

Memphis 

Nashville 

Bhreveport 

Vicksbura 

Above  low- water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

60 

2-8 

18-1 

5-1 

Note.— Reports  are  now  made  io  leet  and  tenths 
India  Cotton  Movement  prom  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  Oct.  9. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Tear 


1890 
1889 
1888 
1887 


Shipments  th  is  week. 


Oreat    Conti-    _  ,  , 
Brien.    nent.     Total. 


3,000 
1,000 
2,000 


2,000    2,000 
3,000    6,000 

3.000  4,000 

3.0001  5,000 


Shipments  siTiee  Jan.  1. 
Total. 


Qreal 
Britain 


Conti- 
nent. 


341,000!l036000'l,376.000 
367,000  848,000:1,215,000 
214,000:622,000  836,000 
365,000l672.000i  1.037.000 


Beceipls. 


This 
Week. 


Sinee 
Jan. 1. 


3,000  1,890,000 
2,000, 1,689.000 
3,000  1,297,000 

8.000!  1.482.000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  161,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
■she  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

'^     roua. 

Great 
BrUain. 

Continent. 

Total. 

Calcutta  - 

1890 

1889 

Madras— 

1890 

1889 

All  others- 

1890 

1889 

i'.obo 

2,000 
1,000 

2,000 
6,000 

1,000 
1,000 

2,000 
1,000 

i',oo6 

3,000 
2,000 

4,000 
7,000 

25,000 
35,000 

53,000 
58,000 

99,000 
85,000 

103,000 
45,000 

9,000 
11,000 

50,000 
46,000 

128,000 
80,000 

64,000 
69,000 

149.000 
131,000 

Total  aU- 

1890 

1889 

4,000 
8,000 

3,000 
2,000 

7,000 
10,000 

179,000 
178,000 

162.000 
102,000 

341,000 
280.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUBOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1890. 

1889. 

■    1888. 

This         Since 
week.       Jan.  1. 

This 
meek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

2.000  1,376,000 
7,000     341,000 

6,000 
10,000 

1,215,000 
280,000 

4,000 
4.000 

836,001 
209,000 

Total 

9,000ll,717,000 

16,000 

1,495,000 

8.000 

1,045,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  9. 

1890. 

1889. 

1888. 

Receipts  (oantars*) 

This  week 

Since  Sept.  1. 

170,000 
546,000 

11 

i           125,000    ij             55,000 
1           312,000    11           163,000 

This 
week. 

Since 
Sept.    1. 

This      Since  \\  This 
week.  Sept.  1.  i  week. 

Since 
Sept.   1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

9,000 
3,000 

31.000 
8,000 

lO.OOo'   26.000 
1,000|      5,000 

11,000    31,000 

5,000    17,000 
3,000      8,000 

Total  Enrope  

12,000[   39,000 

8,0001   25.000 

*  A  cantar  is  98  iiounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  9  were  170,000  cantars  and  the  shipments  to  all  Europe 
13,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  statesthat  the  market  is  firm  for  yarns  and 
quiet  for  shirtings.  The  demand  for  both  India  and  China 
continues  good.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 


1889. 


32»  Cop. 
Twist. 


d.        d. 

Bept.S'S^s  nS's 
'•  12  83e  rtSSe 
"  19  8%  asse 
■'  20:838  SB's 

Oct.  3!8''iB»8iii 


8\  lbs. 
Shirtings. 


10:87|(i@8"i>!6 


d.  8. 
4ia®7 
4.is®7 
412  J7 
4I2  t7 
41a  <»7 
4»sa7 


Coll'n 
Mid. 
Uplds 


32s  Cop. 
Twist. 


d. 

5is,« 

5»'u 

51»,6 

5% 
53i 


d.       d. 


81ift®8*t6 
8ii6-»8<ie 

8ini*8»if    6  0 

8lic,«8»i«    6  0 

8      -aSH     !6  0 

8      -3812    16  0 


„PM,.'*»-       I  Mid. 
Shirtmgs.    |  jjp,,,. 


s.    d. 


6    0    97 
6    0    'a7 

a>7 
■itl 

'Bll 

■ail 


d. 

d. 

2 

034 

2 

611    8 

2 

651  " 

611, f 

2 

6  „< 

2 

6J4 

East  India  Crop  Prospects.— The  initial  cotton  crop  re- 
ports for  the  year  1>*90  have  been  issued  by  the  Revenue  and 
Agricultural  Department  of  India,  as  follows: — 

Berar*.— The  area  sown  with  cotton  this  year  is  estimated  to  be 
2,3r'8,265  acres,  or  17'8  per  cent  more  than  the  average  area  sown  dur- 
ing the  precedinR  Ave  years.  The  jreneral  condition  of  the  crop  to  date 
is  favorable  and  the  season  promises  well. 

Central  Pcoridfcs.— Sowings  were  made  under  favorable  circum- 
stances and  the  seed  germinated  well.  Damage  has  been  caused  bv 
excessive  rain  in  the  northeru  dLstricts.  but  in  the  important  exporting 
districts  of  Nlmar,  Wardha  and  Najfpur  prospects  are  on  the  whole 
very  favorable.  In  the  two  last-named  districts  some  injury  is  reported 
to  have  resulted  from  the  heavy  rainfall  of  the  h  st  few  days. 

P«n;'a6.— The  area  estimated  to  be  under  cotton  in  this  province  on 
30th  July,  1890,  is  16^,800  acres;  that  is,  93,400  acres,  or  about  10  per 
cent,  less  than  the  area  given  as  under  crop  in  the  final  forecast  of  last 
year,  which  area  was,  however,  in  its  turn  hi  her  by  27  per  cent  than 
that  of  the  year  1888.  There  la  a  decrease  both  in  the  area  iirigated  and 
unirrigated  under  cotton  this  year.  The  cause  of  this  decrease  in  area 
Is  mainly  the  almost  universal  failure  of  the  winter  and  early  spring 
rains.  February  and  March  were  very  dry  months,  and 
the  area  sown  with  early  cotton  decreased  accordingly. 
Moreover,  the  early  cotton,  of  which  a  good  deal  was 
sown  last  year  gave  bad  results,  which  discourage  cultivators. 
In  some  of  the  more  eastern  districts  part  of  the  cotton  is  sown  much 
later,  and  the  total  <irea  under  this  crop  was  brought  up  to  its  present 
figures  in  this  way.  In  nine  districts  only  is  the  area  under  cotton  esti- 
mated to  exaeed  that  of  last  year ;  in  one  it  Is  precisely  the  same  and 
In  20  it  is  less  than  last  year.  In  1880  the  outturn  from  the  in- 
creased area  was  very  disappointing.  At  present,  however,  owing  to 
the  very  favorable  monsoon  season  which  the  Pui;)ab  has  so  far  en- 
Joyed,  the  prospects  of  the  standing  crop  are  excellent  throughout.  In 
several  districts  a  good  deal  of  last  year's  cotton  was  cut  back  to  bear 
a  second  crop  this  year,  and  this  is,  owing  to  the  good  season,  now 
promising  very  well.  At  present,  therefore,  the  prospects  of  the  crop 
on  a  smaller  area  show  a  better  outturn  per  acrca  than  that  of  1889. 

J3o»i6f(.i/.— The  first  report  for  the  early  districts  of  the  Deccanonly 
is  as  follows :  The  estimates  generally  are  up  to  the  5th  August.  In 
the  Deccan  the  area  is  1,200,000  acres,  or  10  per  cent  aoove  that  of  the 
corresponding  forecast  for  last  year.  Khandeish  alone  returns  93  per 
cent,  and  will  be  more  when  the  figures  for  Xandurbar  taluka  are  re- 
ceived. In  Nasik  the  area  has  increased  slightly,  but  figures  for  Male- 
gaoii  taluka  are  not  Included.  Ahmednagar  gives  64,000  acres,  or  an 
increase  of  16  per  cent.  The  general  increase  is  due  to  timely  sowing 
rain,  and  the  high  prices  and  large  demand  for  export  of  last  year. 
Eaiu  of  Inly  was  too  heavy  in  East  KhandeLsh,  but  deficient  in  Nasik 
and  Nagar.  Fall  in  August  has  there  greatly  improved  prospects,  which 
are  excellent.  In  other  districts  and  Slates  of  the  Deccan  the  areata 
small  and  below  average. 

Xorthwrstern  Prorinccs  and  Oudh. — The  rains  set  in  about  their  usual 
time,  but  they  have  been  very  heavy  and  have  continued  almost  with- 
out a  break  for  nearly  six  weeks  from  their  commencement,  causing 
serious  floods  in  Rohilkhand  and  the  Gangetio  Doab,  the  chief  cotton 
tracts  in  tliese  provinces.  Weeding  has  been  much  impeded  and  the 
plants  in  many  places  have  rotted  in  the  field.  The  total  area  this  year 
has  been  estimated  at  about  10  per  cent  less  than  the  normal  area. 
This  relates  to  condition  up  to  9th  August,  1890. 

The  Bombay  Prices  Current  of  date  Sept.  5  says: 
No  rain  fell  in  any  district  of  the  Bengal  cotton  circle  during  the 
latter  half  of  last  week,  and  it  was  not  needed  except  at  Beawar.  where 
only  91s  inches  had  be;-n  regisored  against  an  average  of  roihlethat 
quantity  to  the  end  of  this  inonth  ;  "but  even  here,  as  in  the  other  dis- 
tricts of  the  circle,  the  iilants  were  flourishing,  the  flowering  being 
advanced  at  Agra.  There  had  also  been  no  rain  to  speak  of  throughout 
the  Oomrawutti  circle,  and  at  Oomrawuttl  itself,  at  Barsee 
and  at  Julgaum  more  was  wanted,  while  at  Khangaum  the 
plants  were  sheddirg  bolls,  and  at  Dhulia  they  were  ii  flower. 
At  Wudwan,  in  the  Dhollera  circle,  the  cotton  plants  much  needed 
rain,  and  Its  continued  absence  was  causing  anxiety ;  but  from  other 
dirtricts  of  the  fame  circle  latest  reports  were  favorable,  the  crop  con- 
tinuing to  flourish,  though  needing  more  rain  at  Bhownu^gor.  The 
Broach  crop  was  still  doing  well,  telegranis  to  hand  on  Monday  stating 
that  the  i>lants  could  scarcely  look  better.  Ft  om  Sholapnre.  Bellary 
and  Hubli  the  cry  was  still  for  rain,  and  the  crops  were  sufTiTlng  from 
the  light  fall  in  each  district.  The  general  tenor  of  the  telegrai)hIo 
news  received  to-day  is  that,  while  the  cotton  crop  was  doing  well,  be- 
ing excellent  at  Nagpore  and  Barsee,  and  flourishing  throng'iout  the 
Bengal  circle,  at  Dhulia.  at  Rroach.  at  Veerumgaum  and  Dhollera, 
more  rain  was  needed  in  several  districts  of  the  Oomra  and  Dhollera 
circles,  and  its  continued  absence  in  one  or  two  wa^  causing  anxiety. 

The  Agricultural  Department's  Report  for  October. — 
The  Agricultural  Department's  report  on  cotton  for  October  1 
is  given  below. 

The  October  statistical  returns  of  the  Department  of  Agriculture 
report  a  material  decline  in  cotton  prospects— a  fall  in  general  percent- 
age from  85-5  to  80. 

The  State  averages  are  as  follows :  Virginia,  92;  North  Carolina,  91; 
South  Carolina.  S3;  Georgia,  82;  Florida,  81;  Alabama,  80;  Mississippi, 
75;  Louisiana.  83;  Texas,  77;  Arkansas,  80;  Tennessee,  83. 

The  largest  deterioration  has  been  in  Tennessee.  Mississipid.  Arkan- 
sas and  Louisiana,  the  fertile  and  productive  cotton  lauds  of  the  Mis- 
sissippi Valley.  The  cause  is  too  much  rain,  excess  of  moisture, 
couifted  with  lack  of  sunshine  and  reduced  temperature,  which  delays 
opening  and  causes  immnturc  bolls  to  drop  and  full-grown  ones  to  rot, 
and  induces  sprouting  of  the  seed.  The  same  cause  discolors  the  open 
cotton  near  the  ground  and  discharges  the  coloring  matter  of  the  bolls, 
staining  Hie  flber.  The  value  of  the  crop  will  be  somewhat  reduced  by 
discolorations.  The  high  expectations  of  the  early  season  were  first 
reduced  by  early  drought  and  later,  more  seriously,  by  more  or  less 
continuous  rains,  from  North  Carolina  to  eastern  Texas.  In  the  more 
southern  districts  there  is  some  complaint  of  the  boll  worm,  with  little 
mention  of  the  caterpillar.  The  effectiveness  of  insecticides,  when  per- 
sistently applied,  is  frequently  attested. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  October  1  of 
previous  years,  we  give  the  following,  collated  from  its  reports: 
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Slates. 
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No.  Carolina 

91 

72 

81 

7fl 

75 

77 

74 

69 

85 

69     93 

77 

80.  Carolina 

83 

81 

75 

70 

74 

79 

80 

67 

89 

63     87 

82 

Georgia  .... 

R9 

87 

79 

77 

81 

87 

79 

66 

86 

73     88 

77 

Florida 

81 

88 

88 

79 

85 

88 

84 

82 

82 

82     88 

8U 

Alabama  .  . . 

80 

87 

82 

7« 

80 

81 

74 

67 

88 

75     85 

79 

Mississippi.. 

75 

79 

HI 

77 

79 

80 

76 

67 

82 

68     75 

85 

83 

83 

70 

78 

79 

77 

77 

68 

82 

7S     70 

80 

Texas 

77 

78 

75 

75 

74 

78 

62 

65 

100 

60 

88 

65 

80 

83 

82 

75 

86 

70 

76 

71j    96 

50 

85 

96 

Tennessee  .. 

83 

82 

91 

74 

96 

74 

85 

75^    84 

58 

87   106 

■  Average  .. 

800:814 

78-9 

7ti-57.')-3 

78 

74-7 

68     88 

66'    81I    81 
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JiTE  Bmrs,  Baooino,  *c.— The  stock  of  jute  bagKlm; 
Ix'iiiK  small  offerings  are  liRlit,  and  in  oonsequenfo  tlio  inovc- 
meiit  (hiriiiK  the  past  week  has  been  only  moderate.  Price* 
have  Ixwn  llriuly  maintained  but  show  no  change  from  those 
ia8t  quoted,  viz. :  6c.  for  IJi  lbs.,  6Vc.  for  1'^  lbs.,  7!<i^c.  for  3 
lbs.  and  8c.  for  standard  grades.  Onl^  a  light  inquiry  is  to  be 
n<iti'(l  for  Jute  butta  at  former  quotations,  which  are  l^c.  for 
jmpor  grades  and  2c.  for  bagging  quality. 

CoMPAUATiVK  Fort  Keckuts  and  Oailt  Obop  Motbmbnt. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  diilerent  yeai-s  do  not  end  on  the  same  dav  of 
the  month.  We  have  consequently  added  to  our  other  Htanding 
tables  a  daily  and  monthly  statement,  that  the  reader  maj 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
since  Sept.  1,  1800,  and  in  previous  years,  have  been  as  follows; 


Monthly 
Baetiplt. 


Bept'mb'r 


Tear  Beginning  September  X. 


1890. 


732,236 


Perc'tage  of  tcit.  port 
receipts  Sept.  30 


1889. 


1888. 


661,710     832,017 


09-66 


05-J8 


1887. 


1886. 


694,776     899,203 


11  63 


06-79 


1885. 


885,642 


0715 


This  Statement  shows  that  for  the  month  of  September  the 
receipts  at  the  ports  this  year  were  170,526  bales  more  than  in 
1889  and  400,319  bales  more  than  at  the  same  time  in  1888. 
By  adding  to  the  totals  to  Sept.  30  the  daily  receipts  since 
that  time  -we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1890. 

1889. 

1888. 

Tot.Sp.30 

732.236 

661,710 

332,017 

Oct.  1.... 

30,127 

43,469 

31,762 

"     2.... 

33.067 

31,606 

34,657 

"     8.... 

37,966 

33,972 

28,620 

"     4.... 

40,331 

47,416 

29,75? 

"     9.... 

8. 

40,941 

36,684 

"     6.... 

67,228 

8. 

38,634 

«•     7.... 

58.530 

54.378 

8. 

"     8.... 

33,605 

52,143 

47,479 

"     9.... 

3p,933 

37,252 

52,245 

"  10.... 

59,492 
1,129,515 

38.870 

30,289 

Total .  . 

941,757 

662,146 

Percentage  of  total 

port  reo']] 

t«  Oct.  lOJ 

16-20 

11-94 

1887. 


654,';  76 
36,229 

8. 
46,654 
5?,243 
32,289 
39,121 
44,210 
43,222 

8. 
59,120 

1,001,304 
17-93 


1886. 


359,203 
30,122 
27,196 

8. 
37iS33 
38,697 
27,465 
31,060 
34,915 
33,814 

B. 

620,305 
11-66 


1885. 


385,642 
21,731 
27,755 
22,429 

8. 
31,401 
31,218 
24,539 
21,442 
44,078 
29,879 

657,114 
12-17 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  187,758  bales  more  tlian  they  were  to  the  same 
day  of  the  month  in  1889  and  487,369  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  October  10  in  each  of  the  years  named.  * 

The  liiXPORTS  of  Uotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  28,043 
bales,  against  8,205  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

XXPOBTS  OP  COTTOS  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1890. 


Week  Ending— 

Total 

since 

Sept.  1. 

-Same 

Exported  to— 

\t- 

Sept. 
25. 

Oct. 
2. 

Oct. 
9. 

previmu 
year. 

Iilv**rpo"l 

14,067 
14,067 

9,223'   .^.fi«1 

16,565 
2,092 

69,502 
3,069 

90,032 
5,916 

Other  British  ports.. 

200 

677 

Tot.  to  6t.  BRi-r'N. 

Havre 

Other  French  ports.. 

9,423 
600 

4,338 
375 

18,657 
1,350 

72,571 
2,225 

95,948 
7,304 

Total  French  .... 
Bremen 

2,350 

700 

1,447 

500 

1,300 

2,700 

550 

375 

1,446 

600 

t  oaa 

1,350 

3,075 

3,571 

889 

2,225 

8,371 
7,571 
4,182 

7,304 

6,562 

4,748 
0,405 

Hamburg 

Other  ports 

Tot.  to  No.  Europe 

Bp'n,Op'to,  Glbr.,  Ac. 
iill  other 

4,497 

4,325 
50 

4,550    3,342 

."".'."    "iVo 

7,535 
"506 

20,124 

4,325 
800 

17,715 

2,8.'50 
691 

Total  Spain,  Ac. 

4,375 
22,939 

I       150 

500 
28.042 

5,125 

3,541 

Grakd  Total 

14.473     8,205 

100,045 

124,508 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  rejched 
183,813  bales. 

Total  battt. 
New  York— To  Liverpool,  per  steamers  City  of  Chicago,  487 

Caflo,  4.680 Gallia,  1,228  ....Germanic,  1,881. ....St. 

Panoras.  4,')01 Servla,  708 The  Queen,  1,551 

WyomlDg.  1,123 .7.  .  16,565 

To  Hull,  per  steamer  Galileo,  2,092 2  092 

To  Havre,  per  steamer  La  Brecagne,  450 Vllle  de  Mar- 
seilles, 900 ....     .  1350 

To  Bremen,  per  steamers  AUer,  977..'..Eme'r,"998il'.^Fuida. 

1.100 3  075 

To  Hamburg,  per  steamers  BoheniraVi,926*.V.'.Gotirra,'i'646     3,571 

To  Kntteriiam,  per  steamer  P.  Caland,  100 100 

To  Antwerj.,  per  steamers  Hcrmaun,  76  ...Waeslan'd.  513  589 

To  Copenliagen,  per  steamer  Norge,  200 200 

To  Genoa,  per  steamirs  Biirgundia,  50. ...California,  300 

....Stura.  100... , 45Q 

To  Naples,  per  steamer  Stura,  50 .'.V.V.V.'.'."."'.'!II".'I"!  50 


v»w  0«i,«Ai.»-To  Liverpool,  per  utMniieni  D.H.n.  7,2«0  '**'**^ 
KnKlDcer.  6,520       Hnytl»n.4.o00  .    Jamaloan  8  2Sa  '" 
L«.nortt.0.712....Mllfon.ft.225  ...SoboUr  4li8 
eeuV'  P"^'*"™""'"  Bordeaux,  6.990. ...Iiiiiwrl^  Prinei', 

To  Antwerp;  pirMeiunoV  Bonieaiix.  l'(»b.;:;; *'*?»? 

To  n  .n.loim,  per  Ht-iimiT  Conde  Wllfrwlo,  1,000 IMA 

8ALVKi.T.ii»--lv>  Liv.  riK«l.  per  ateamnrs  Amet\i]r«t.  (•dduiooal) 

gate,  5,946  ...Waterloo,  2,712    .  "»™i 

To  FlM-twond,  pfr steamer  OraDna,  4,025"! 

To  Havre,  pr  steamer  Femslde.  4.891 

To  Hrcm |>ereieamer  Juno.  9,270  ...  

To  Ki'Vi.l.  per  steamer  Indian  Prince,  4,400 '.'.'. 

"*''',i^'"I*''~^"  Liverpool,  per  steatner  .Vtonkseaton.  9,203    "" 
To  Bremen,  per atesmera laotarbona, 9,366... .Tbomas Tom- 

bu'l,  O.'^OO  .....     ..   ..........      .  ^ *  Bflfl 

To  Barcelona,  per  uteanier  Rolil'ma.'s.Mo!!.'.".'!;'."'  .."I"     tjSo 
To  Genoa,  per  steamer  Pontlac.  4.300  ...  .  53o« 

CHAJlLtSTOK-To  Llveri.oi.l,  per  steamer  Ceylon.  9.908    .'.""I"     ASM 
ToBremen,  per  steamers  Lelf  Erlekaon.  9,000....  Scottish 

Prlnoe,  4,800      

BRimswioK-To   Liverpool,   per 'Bteamera'Caiorio,''ft,306'l"* 

Lennox. . '5.128 10  438 

NORFOLK-To  Liverpool,  porsteamer  Hugo.'sVsOl 9!391 

BOSTON— Ti«  Liverpool,  per  ateamera  BostonlKii.  ari     "  wiVkV. 


87.136 


31.«»7 

S,330 
4,400 
8J0S 


8300 


.Iverpool,  per  ateamera  Bostonlan,  491 

gan.  30.^ 

To  Yarmouth,  per  steamer  Yannnuth,  sillj.'.!".'!*" 

To  Annnpoll".  per  steamer  New  Bmuswlclc,  46"1.!II 

Baltimore— To  Llverp<inl,  per  steamer  Queensiuore,  600 

To  Bremen,  per  sti-amer  II  •henzollnrii,  801  

To  Hamburg,  per  steamer  Kusula,  2l^0 ' 

To  Antwerp,  per  steamer  Rlalto,  300 


..KloU- 


4* 

eoo 

801 
OAO 
300 


""OM "....188,818 

rhe  particulars  of  these  shipments,  arranged  in  our  uanal 
(orm,  are  as  followa: 

lievat,  Baree- 
Rdam,    tona,      Tar- 
Bull  <t  Bremen  Antw'p  Oeiwa  moutkd 
Fleet-  <f  Bam-    and       and    A  nnap- 

wood.  Havre.    barp.Oopenn.f/aplei.   olit.  Tatal. 

2,092    1,3.W    6,646       889       500     28,043 

13,6«3     l.iO    1,000     91,939 

4.029    4,891    5,220    4,400    39,936 

11,366     10,190    29.719 

■  ..»■•     ...••■     .....B     ....••     ■■■•••     ..*■■•  10,428 

•  "•"     ......    9,800    ......     ......     ......  19,709 

......     ......     ......     ......     ......     ......  9,291 

48  799 

1,091       300    1,991 


Liver- 
pool. 
New  York.  16,^65 
N.  Orleans.  37,126 
Galveston.  21,397 
Savannah .  8.203 
Bmnswlok.  10,428 
Charleston. 
Norfolk  ... 
Beaton  .... 
Baltimore . 


5,908 

9,291 

7.'i6 

600 


Total....  106,274    6,11719,907  34,083    9,739  11,650  43  183,813 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

ootton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

GALVESTON— To  Liverpool -Got.  3— Steamer  Ethlope,  8,206.... Dot  4— 
Hteamers  Tresco,  6,322;  Unionist,  5.351. 

New  Orleans— To  Liveriwol— Oct.  4 -Steamer  Venezuelan,  2,641 

Oct.  6 -Steamer  Historian,  4,.530. 
To  Havre— Oct.  6-8teamer  Fort  William,  5.389. 
To  Barcelona— Oct.  4    Steamer  Ponce  de  Leon.  6,416. 
Pbnsacola— To  Liverpool— Oct.  7— Steamer  Phidias,  7,000. 
Savannah— To  Bremen— Oct.  6— Steamer  Inchrbona,  (post  clearance) 

1,050. 
Charleston- To  Liverpool— Oct.  3  -Stenmer  D aquesada  Vhtabermoaa. 
5,926...  Oct.  8- Steamer  Pedro,  8.200. 
To  Havre— Oct.  7— Ste  >mer  Chenl«ton,  5,250. 
To  Bremen-Oct.  8— Steamer  Nordkap,  5,900. 
To  Reviil-Oct.  3— Steamer  Glenrtevon,  4,725. 
To  Barcelona— Oct.  3-Steamer  Pr.igresso,  4.566. 
Wilminoton— To  Liverpool  -Oct.  4- Steamer  Nith,  7,500. 

To  Brenion-Oet.  9— Steamer  L»ooDflelil.  7,-274. 
Norfolk— To  Liverpool— Oct.  8— Steamer  Bentala,  8,500. 
West  point- To  Liverpool- Oct.  8— Steamer  Bede,  8.805. 
Boston— To  Liverpool -Sept.  30-Steamer  Virjflnlan,  978. ...Oc*.  3— 

Steamer  Scythla.  773 Oct.  6— Steamer  Iowa,  853. 

To  H  ilif  »x  -Oct.  9  -Steam  >r  Carroll.  50. 
Baltimorb— To  Liverpool— Get.  1— Steamer  Roismore,  2,978..  Oct.  7— 

Steamer  Nova  Scotian,  238. 
PnoADELPHiA— To  Llvarpool— Oct.  8  -Steamer  Lord  Gough.  508. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Alamo,  steamer,  from  Galveston,  arrived  at  New  Y'ork,  Oct.  7,  aflT»  In 
the  ootton  hold.  She  came  up  to  Pier  20.  East  River,  where  the 
passengern  were  landed  and  then  proceeded  t )  Red  H'Wk,  where 
the  tire  was  exti  iKUished. 

Moravia,  steamer  (Ger.),  from  New  York,  Sept.  23,  for  Hamburg,  wa» 
sIgDalli'd  by  s' earner  Bothnia  Sept.  26.  The  Moravia's  air  pump 
was  broken  and  she  was  standing  to  the  westw.ird.  The  .Moravia 
passed  the  Liz  ir.l  at  8:10  A.  M.,  Oct.  5.  She  slgaalted  that  her 
draft  was  full  of  wat<'r,  but  otherwise  she  was  In  good  condition. 
She  arrived  at  Hamburg  Oct.  7. 

WiLEYSiKE,  steamer  (Br.),  at  New  Orleans,  for  Havre.  A  Are  was 
discovered  on  board  steamer  Wlleysike,  loading  cotton,  Oc  t.  9,  but 
was  extinguished.    O  jly  two  bale^  of  cotcoa  slightly  d^unaged. 

Octton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

I<I<M. 

Wednei. 

Tkur: 

#n. 

Uverpool,  steam  d. 

'33 

Hi 

»3» 

»M 

Hi 

Hi 

Do  Ute  deUv'y.d. 

.... 

...• 

.... 

.... 

.... 

.... 

Savre,  steam e. 

Hv3a 

Bl6®% 

»i6»% ; »!«»% 

»i«»* 

»i«»«» 

Do      soil «. 

•  »• 

...«' 

..«. 

.... 

-••. 

.... 

Sremen,  steam.,  e. 

H 

h* 

iu 

Ti« 

'w 

he 

Do     Indlreot.e. 

■  -•• 

■  ••■ 

-... 

■  •>. 

..*. 

.... 

Hamburg,  steam.e. 

%., 

^IS 

7lS 

»I« 

TlS 

'11 

D©  via  Indirect.*. 

.... 

.... 

.... 

.... 

.... 

Amsf  d'm,  steam.e. 

40- 

40* 

40* 

40* 

40* 

40* 

Do     Indirect.. d. 

.... 

.... 



.... 

.... 

Oeval,  steam. ...d. 

»M 

1T„»»„ 

"»4»»lS»'«4«»l«"«4*»ja 

"«,••,. 

Do     saU d. 

.... 



.... 

3araeloiia,steam  d. 

Vl 

H 

«« 

>4 

H 

\ 

'ienoa, steam.,  .d. 

H 

Tsi 

''» 

''st 

^St 

'm 

Meste,  ateam...d. 

»1S 

>49»I« 

Ua'ia 

J***!. 

'i^'ia 

U»*l» 

Antwerp,  steam  d. 

Hlfifa 

"sSHil 

>«»»s,    'sw'mI 

>«»•» 

«•»•,. 

♦  Per  100  lb«. 

LdYSBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
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Bales  ot  the  week bales 

Of  wUoh  exporters  took 

Of  which  speculators  took. . . 

Bales  American 

Aotaal  export 

Forwarded  

Total  BtooJi— Estimated 

Of  which  Amerloan — EsUm'd 

Total  Import  of  the  week 

Of  which  Amerloan 

Amount  afloat 

Of  which  American 


Sept.  19.    Sept.  26.       Oct.  3.        Oct.  10. 


54.000 

5,000 

2,000 

41,000 

3.000 

55.000 

549,000 

213,000 

21,000 

11,000 

145,000 

130,000 


55,000 

4,000 

3,000 

40,000 

4,000 

56.000 

572.000 

237,000 

82,000 

69,000 

145,000 

130,000 


61,000 

3,000 

2,000 

45,000 

4,000 

63,000 

483,000 

199,000 

48,000 

44,000 

180,000 

165,000 


65,000 

5,000 

1,000 

51,000 

5,000 

63,000 

460,000 

175,000 

45,000 

31,000 

2(i0,000 

245.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Xonttay. 

Tue$day. 

Wedna. 

Thurid'y. 

Friday. 

Market,    { 
1:45  p.  M.  5 

Mld.Upl'd8. 

Bales 

Bpee.  &  exp. 

Quieter. 

5% 

8,000 
500 

In  buyers' 
favor, 

5% 

7,000 
1,000 

Moderate 
demand. 

5% 

8.000 
1,000 

Firm. 

10,000 

1,500 

Fair 

business 

dolnjc. 

5% 

10,000 
1,000 

More 
active. 

5% 

12,000 
2,000 

luturet. 

Market,   } 

1:45  p.  M.  \ 

Market, 
4  p.  M. 

Steady  at 
partially 
1-64  dec. 

Barely 
steady. 

Steady. 
Steady. 

Steady   at 
partlalW 
l-«ladT. 

Firm. 

Steady  ai 
1-64  ad- 
vance. 

Kasy. 

steady   at 
partially 
1-81  dec. 

Steady. 

Quiet. 
Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

Ep"  Thf  prices  are  given  in  pence  ami  Sith,  Thus :  5  63  means 
5  e3-64d.,  tttid  6  01  means  6  l-did. 


October 

0Ct.-N0T..., 

Nov.-Dec... 
Dee. -J  an.... 
Jan.-Feb.... 
Feb.-March 
Mch.-April..  812 
April-May..  6  44 
May-June...  6  46 
June-July...  5  48 
July.Au«...j  6  60 


Sat.,  Oct.  4. 


Open  Hif/h  Low.  Cloe. 


d. 

6  43 

5  39 

5  39 

6  88 

5  39 

6  40 


(i. 
5  44 

5  40 

6  39 
5  39 

5  39 

6  40 
6  42 
6  44 

5  46 

6  48 
660 


d. 
6  43 

5  39 

6  39 
538 
6  39 
6  40 
642 
644 
6  46 
6  48 
660 


d. 
6  44 
6  40 
639 

5  39 
639 
640 

6  42 
6  44 
6  46 
648 
660 


mon.,  Oct.  6. 


Op«n  HUfh  Low.'.  Clos. 


d. 
6  42 
6  39 
538 
638 
638 

5  40 

6  42 
644 
6  46 
6  48 
660 


d. 

644 
6  40 
6  39 
6  39 
6  39 
5  41 
5  43 
545 
5  47 
548 


d. 
5  42 
339 
638 
538 
538 
5  40 
5  42 
644 
646 
648 


5  60    6  60 


d. 
644 
6  40 
6  39 
6  39 
539 
6  41 

5  43 

6  46 

5  47 

6  48 
560 


Tne*.,  Oct.  7. 


d. 

6  44 

5  40 
539 
5S» 

6  40 

5  41 

6  43 
646 

5  47 

6  49 
6  61 


Openj-ffiflfcJLow. 

d. 

5  44 
5  40 

5  39 

6  39 
5  40 
5  41 
5  43 

5  45 

6  47 


d. 
6  46 
6  43 
6  42 
642 
5  42 

5  41 

6  46 
5  47 
5  49 

5  61  '  5  IS 

6  63  I  &  61 


CIM. 


d. 

5  46 
5  43 
5  42 
5  42 

5  42 
544 

6  45 
6  47 
6  49 
5  51 
663 


October 

Oct.-Nov.... 
Nov.-Dec... 

Dec. -J  an 

Jan.-Feb.... 
Feb.-March. 
Mch.-Aprll.. 
Aprll-May.'. 
May-June... 
June-July... 
July- Aug... 


Wed.,  Oct.  8. 


Open  High 


J 


d. 
6  47 
643 

5  42 

6  42 
6  43 
5  44 

5  46 
648 
560 

6  62 


d. 

5  47 

6  44 
6  43 

5  48 

6  43 
544 
6  46 
54S 

5  60 

6  62 


Low. 


d. 
6  46 
6  42 

5  41 
641 
542 

6  43 
6  46 
647 
5  49 
5  61 
563 


Cloi. 


d. 
646 
643 
642 
6  42 
6  42 
643 

5  45 

6  47 
6  49 
6  41 
6  63 


Thurs.,  Oct.  9. 


Open  High  Low.  Clos. 


d. 
6  46 
6  42 
6  41 
6  41 
6  41 
6  42 
544 
546 
548 
6  60 
6  62 


d. 
6  45 
643 

5  41 

6  41 
6  42 
6  43 
6  46 
6  47 

5  49 

6  61 
6  63 


d. 
6  46 
6  42 
6  41 
6  41 
641 
5  42 
5  44 
546 
5  48 

5  60 

6  52 


d. 
6  46 

5  42 

6  41 
6  41 
6  41 
6  43 
544 
6  46 
5  48 
5  50 
65« 


FrI.,  Oct.  I  U. 


Open  Bigh  Low.  Clot. 

d. 
'6  46 

;  6  42 
,  6  41 
:  6  41 
I  6  41 
I  543 
;  6  44 
I  5  46 
!5  48 

6  60 

6  52 


d. 
646 
643 
5  42 
642 

5  42 
543 
646 

6  47 

5  49 

6  61 
653 


d. 
546 
6  42 
5  41 
5  41 
5  41 

5  42 
544 

6  46 
5  48 
5  60 
5  62 


d. 

646 
6  43 
6  41 
6  41 
6  41 
643 
644 
546 
648 
550 
6  52 


BREADSTUFF  S. 

Fkidat,  October  10,  1890. 

The  upward  turn  to  values  of  wheat  early  in  the  week  under 
review  gave  a  great  impu'sa  to  the  demand  for  flour,  and  on 
Monday  the  sales  aggregated  35,000  bbls.  and  sacks.  Since 
then  the  business  has  been  less  active,  and  at  times  the  mar- 
ket less  firm  ;  but  it  was  stronger  again  to-day,  and  at  the 
close  quotations  show  a  material  advance  over  those  of  last 
Friday — especially  the  low  grades,  which  were  more  in  re- 
quest, and  mainly  for  export.  Rye  flour  and  corn  meal  are 
very  firm,  but  quiet.  Buckwheat  flour  is  in  better  supply, 
and  lower. 

The  speculation  in  wheat  for  future  delivery  became  on 
Monday  very  excited  and  prices  made  a  great  advance.  The 
movement  was  ascribed  to  the  fact  that  the  visible  supply  in 
American  markets  showed  a  very  gq;ia11  increase,  and  that 
stocks  abroad  are  small.  Some  depression  followed  this  ad- 
vance, but  to-day  there  was  renewed  buoyancy  on  the  report 
that  the  forthcoming  Government  report  will  be  "unfavor- 
able." For  wheat  on  the  spot  there  was  to-day  good  milling 
and  export  demands,  the  tales  including  No.  2  red  winter  at 
$1  07?^  afloat,  but  mostly  on  private  terms. 

DAILT  OLOSINO  PRIOH»  OF  HO.  2  RBD  WUnBB  WHBAT. 

Sat.        Man.      Tue*.  Wed.  Thurs.  J>Vi. 

October  delivery c.  102i8     105  106'4  lOSSg  U>i\  IOC's 

November  delivery o lOe^s  107%  106%  105%  107»8 

December  delivery o.  104''8     lOT^a  108i«  10778  lOG'a  108>4 

January  delivery o 109>a  107''s  10914 

May  deUvery c.  103        1113$  112  llO's  llQia  Ill's 


1  PKIOBB  OF  HO 

2  lOXBD  OOBN. 

Sat.       Mon. 

Tuet. 

Wed.      Tliurs. 

Fri 

56           57 

5738 

57%        57% 

57% 

56I4       57I3 

57% 

573a       57% 

58 

561a       57% 

58% 

57%        57% 

58% 

5758       59 

59  la 

59           58*8 

59 'ig 

Indian  corn  has  fluctuated  somewhat,  sympathizing  gener- 
ally with  wheat.  At  the  higher  prices  of  to-day  trading  was 
very  dull  for  expjrt  and  home  use. 


October  delivery 0. 

November  delivery 0. 

December  delivery c. 

May  delivery 0. 

Oats  have  shown  a  hardening  tendency,  but  at  the  close 
speculation  and  the  regular  trade  are  alike  dull. 

04II.T  OLOSIMO  PBI0B8  OF  HO.  2  UIXBD  OATS, 

Sat. 

October  delivery 0.  43% 

November  delivery 0.  44% 

December  delivery 0.  4514 

Maydelivery 0.  47% 

Rye  is  held  higher  and  quiet.  Barley  is  firm  at  very  full 
prices. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUK. 


lion. 

Tnet. 

Wed. 

Thurs. 

n^. 

4414 

44% 

445a 

44% 

44% 

•15% 

4514 

45% 

45 

45% 

45% 

4579 

46% 

45% 

46 14 

48% 

48% 

48% 

48 

48% 

Fine S  bbl.  »2  80»«3  60 

Superfine 3  50a   3  85 

Extra.  No.  2 3  859  4  10 

Extra,  No.  1 ®  4  75 

Clears 4  60®   4  85 

Straights 5  009   5  40 

Patent,  spring 5  75»  610 


Vlieat—  o. 

Spring,  per  bush. . .  1  00 
Red  winter  No.  2  ..  1  06 

Red  winter 95 

WUte 100 

Rye- 
Western,  per  busb..    70 
State  and  Jersey  . .    72 

Barley.  Western 75 

CanadlAD 87 


0. 

01  15 
«107% 

ai  10 

«110 

•    72 
»    74 
«    87 
®    97 

Patent,  winter 85  25l»$5  65 

City  shipping,  extras.  5  00  a  5  10 

Rye  flour,  superfine..  3  60 a   4  00 

Pine 2  50»  3  00 

Com  meal— 

Western,  Ac ,  2  75»  3  OO 

Brandywlne 3  20a  3  25 


Com,  per  bush.— 

West'n  mixed 55    «  58 

West'n  mixed  No.2.  57    «  58 

Western  yellow 58    »  59 

Western  white 58    «  60 

Oats -Mixed..  S  bu.  43    a  46% 

White 44    «  54 

No.  2  mixed 44%i»  45% 

No.  2  white 46%»  47% 


AORicuLTURAL  DEPARTMENT  REPORT.— The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  Octo- 
ber 10,  and  is  given  below  : 

The  Octotier  harvests  ot  yield  per  acre  for  the  entire  breadth  of 
cerciil  crops,  as  consolidated  by  the  Department  of  Agriculture,  are : 
Winter  wheat,  10-8  bushels  per  acre;  spring  wheat,  11'5  j  the  whole 
wheat  croi),  11-1  liushels.  Oatii.  19  8  bushels;  barley.  21  hnshols; 
rye,  1 1 -8  bushels.  The  condition  of  corn  Is  70-6,  Insteiid  of  701  last 
month.  Buckwheat  90'7,  Instead  905.  Potatoes  til'7,  instead  of  657. 
Tobacco  85-4,  instead  of  82-4.  There  is  practically  no  change  in  the 
general  average  of  condition,  except  a  reduction  of  4  piiints  In  potatoes 
and  an  incrcuae  of  2  points  iu  tobacco.  Tile  effect  of  winter  frosts  on 
the  wheat  is  shown  by  the  low  rate  of  yield  to  have  been  severe. 
The  figures  would  iiave  been  lower  but  for  the  reduction  of  area  by 

tiloughing  and  planting  of  the  worst  fields  in  other  crops  Some  of  the 
ligher  rates  in  principal  States  are:  New  York,  15  2;  Michigan.  15-2; 
Missouri.  11-2;  California.  120;  Pennsylvania,  12'0;  Illinois,  11-5; 
Kansas,  135;  Oregon.  ]5"0.  The  crop  made  a  very  low  yield  througU- 
oul^he  South,  where  the  acreage  is  small.  In  the  Ohio  Valley  the  varia- 
tion in  the  yield  in  the  different  counties,  or  farms  in  the  same 
county,  has  an  extraordinary  range  from  five  to  twenty-flve 
bushels,  and  in  extraordinary  c.ises  from  one  to  thirty  bushels. 
One  county  in  niiuois  claims  the  best  crop  in  years,  and  anotlier  a 
poorer  crop  than  was  expected.  Soils  that  had  thorough  tillage  made 
the  best  yields.  The  Rocky  Monntain  areas  made  big  averages  in 
spring  vrheat  on  limited  areas.  The  Dakota  yields  vary  from  one 
bushel  to  25  bushels,  making  an  average  of  nine  bushels  per  acre , 
Minnesota  but  12,  and  Wisconsin  li-5  bnsTiels. 

The  estimated  yield  of  oats  is  198  bushels,  which  is  the  lowest  ever 
reported,  probably  reducing  the  aggregate  product  more  than  200,000,  ■ 
000  bushels. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
ftatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange,  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 
parative  movement  for  the  week  ending  Oct.  4,  1890,  and 
since  August  1,  for  each  of  the  last  three  vears: 


Rtuipti  atr- 

rUmr. 

Whtat. 

Com. 

Oatl. 

Barley. 

Rvt. 

Bbii.imibt 

BtuKdOlbr 

Biuh.SK  III- 

BlM/i..ta  16 

Bmh.m  I't 

Bu.  B«  U>J 

Ohleago 

112.962 

283.814 

1.805,811 

1,583.791 

671.650 

48,806 

Milwaukee.. . 

48.377 

190.800 

.■)4.190 

71,000 

607,317 

83.050 

Ooluth 

61.298 

573.209 

11,689 

Ulnueapolla. 

1.877.070 

...... 

... 

Toledo 

3.261 

100.633 

158,4S4 

aigi 

3,303 

Detroit..   .  . 

2.912 

102.206 

13.990 

57,928 

212,723 

Oleveland. . . 

10.162 

52.600 

57,250 

91,530 

24,910 



jt.  Louis 

24,859 

142.133 

199.410 

229,285 

160.159 

1.650 

Peoria 

2.100 

9.800 

194,400 

445,000 

31,210 

12.900 

Tot-wk-W. 

259.231 

3.830.992 

2,433  263 

2.490,018 

1,722,31^ 

99,409 

teme  wk.'sg. 

274.710 

3.911,995 

2.10^.432 

2.035,947 

1,217.298 

228.511 

Same  wk.'SS. 

301.091 

3,451,594 

2,728,780 

2,863,791 

1,116,182 

202.503 

»nce  Aug.  1- 

1890 

2,125.260 

22.108,671 

22,313.465 

82.195.164 

7,202,225 

1.057,954 

1889 

2,081,553 

29,S70.01S 

28,888.181 

20,208,998 

3,558,013 

1.409.441 

1888 

2.182.903 

80,333.139 

21,207,169 

22.137,592 

1,030.739 

1.993,05« 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1890.  1889.  1888.              1887. 

Week  Week  Week               Week 

Oct.  4.  Oct.  5.  Get.  6.              Oct.  8. 

Flour bbls.     213,133  184,459  291,911  314,206 


Wheat bush.     519,395 

Corn....: 519,242 

Oats 1,4G4,986 

Barley 328.4H6 

Rye 62,034 

Total 2,894.153 


542,380 
370,841 
967,1(11 
410,410 
95,377 

2,39S199 

632,774 

398,794 

1,358.625 

506,452 

74,360 

3,971,005 

535,628 
361,265 
839,080 
364,485 
10,934 

2,111,392 
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itH  of  flour  and  Krain  at  the  seaboard  ports  for  th« 

Oct.  4,  1890.  follow; 


The  reoeip 
week  endea 

At— 

New  York.... 

Bodtoii  

Mnii  tribal 

riilla.lislplila. 
liHUiniore ... 

Rluliiiioud 

Mew  Orleans. 

Total  week..  301.169     291. 2*0  1.570.12.'*  1,037.005  127,995    18.063 
Oor.  week '80.  291,015  1.005.053  a, AOO.-ii'fJ     01.">,tl'J0    11,625     17,901 

The  exports  from  the  several  seaboard  porta  for  the  week 
eaiiasc  Oit,  4,  1890,  are  shown  in  the  annexed  statement: 


Flour, 

bhU. 

130,910 

00.987 

17,300 

14.062 

5H.8'2e 

6.475 

13,600 


Whf.nl, 
bitah. 
125,200 
960 
77.397 
16.439 
61,'.!13 
20,010 


Com, 

ftiuiA. 
704,000 
208,310 
100,031 

7.'i,2l2 
203.371 

35,912 
122.329 


OaU,  Barltif, 

bnth.  buth, 
eai.ooo  118,300 

IHU.l.iO  9,605 

14, .Ml       

01,974       

61.000       

12.543       

30.817       


650 
1.14.1 
2.53 1 

600 

11,840 

1,294 


Mtportt 
from— 

Wheat. 

Com. 

Flour. 

Oat$. 

Byt. 

Ptai. 

New  York 
Boa  ton... 
PorUand. 
Hontrral. 
FhUadel . 
Baltlm're 
N.  Orl'ns. 
N.News.. 
EUohm'd . 

Bwh. 
41,242 

43',369 
28',6od 

...... 

Buth. 

269.950 
100,480 

310,895 
55.443 
25.714 
66,156 

Bblt. 

37,149 

15,117 

29,471 

6.125 

28,665 

636 

Btuh. 
4,093 

■■306 

""13 

Buth. 


Buth. 
3,794 

35,276 

Tot.  week. 

S'me  time 

1889... 

117.611 
310,145 

818,638     117,163 
1,288,302     143,730 

4,406 

41,842 

16,035 

39.064 
11,607 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulatioa  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct.  4,  1890: 

Wheat,  Com,         Oatt, 

bfith.  buth.        buth. 

1,467,381        355,119  1,082,531 

72,000   135,000   

63,.500  174.400 

874,148     204,375 
2,592,325  1,192,717 


In  tlore  at— 
New  York 

Do    afloat... 

Albany 

Baffalo 

ChloaRO 

Milwaukee. ... 
Dulutli 


Rye, 
buth. 
15,999 


960,-236 

.  4,824.823 

236.229  1,100 

911,827  171 

Toledo 1,363.484  186,354 

Detroit 329,301  15,624 

Oswego 47,000  52.000 

Bt.  Louis 2,747.763  196,859 

Clnolnnatl 20,000  15,000 

Boston 1,774  276,490 

Toronto 45,743         

Montreal 77,042  62,479 

PhUadelplila 228,949  224,060 

Peoria 7,073  145,238 

Indianapolis 245,206  8,870 

Baltimore 971,887  214,580 

Minneapolis 1,153,974         

St.  I'aul  40,000         

On  Mississippi...  209  1,815 

On  Lakes 915,186  1,831.594 

On  canal  &  river.  392,000  1,469,100 


20,000 

33.331 

322.742 

69,009 


Barle*, 
buth. 

10,455 

30.000 

10,'' 00 

671,234 

383,129 

272,854 

5,643 

l"66;924 

650,000 

21,549 

41,000 

487 


1,167 

'2i'605  '36,226 

87,799  9,600 

244,892  "8",6'79 

37.000  2,000 

59.297  646 

750       

20.702 
146,191 

352.235  14,396          2,677 

16,311  400       

131,486  1,358       

2,900       13,500 

'4V,2W5  '.'.'.'.'.'.'.'.       ".".'.'  '."' 

165,645  43,970     291,715 

33,600       660,800 


6,399        19,258 


Tot.  Oct.  4,'90.  17,059,092  8,721,426  4,034,888  584,155  3,231,075 
Tot.  Sept.  27,'90.  16.829,828  8.639.264  4.123,610  676.3712,381,676 
Tot.  Oct.  5,'89.  18,849,813  11,511,974  5,645,510  1,183,019  845,987 
Tot.  Oct.  6,'88.  31.530,885  10,013,353  7,408,924  923,394  407,620 
Tot.  Oct.      8,'87.  30,980,852    7,385,756  5,321,405     342,143  1,619,456 


THE    DRY    GOODS   TRADE. 

Nbw  York.  Friday  P.  M.,  October  10,  1890 
The  past  week  has  witnessed  a  continuation  of  the  unusu- 
ally good  demand  for  certain  kinds  of  spring  and  summer 
goods  reported  of  late  by  commission  houses  representing 
leading  manufacturers  of  domestic  dress  goods,  white  goods, 
fabrics  specially  adapted  to  the  requirements  of  the  shirt 
trade,  light  underwear  and  hosiery,  &c.  Very  liberal  orders 
for  the  above  goods  were  placed  (for  later  delivery)  by  buyers 
on  the  spot  and  with  salesmen  traveling  in  the  West  and 
Southwest.  The  late  heavy  rains  in  the  South  are  supposed 
to  have  unfavorably  affected  the  cotton  crop,  and  buyers  in 
that  section  of  the  country  have  been  rather  cautious  in  their 
operations.  At  first  hands  the  demand  for  seasonable  goods 
by  personal  selection  was  only  moderate,  but  fair  re-orders 
from  distributing  points  in  the  interior  were  received  by 
mail  and  wire.  The  jobbing  trade  in  the  regular  way  was 
more  or  less  quiet,  owing  partly  to  depressing  weather  con- 
ditions  at  times,  but  a  fair  business  in  "jobs"  was  done  by 
leading  houses. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
wooltns  was  tame  and  uninteresting.  Leading  wholesale 
clothiers  have  already  placed  the  bulk  of  their  orders  for 
spring  clothing  woolens  and  business  in  light-weight  descrip- 
tions was  consequently  restricted  to  placing  small  duplicate 
orders  for  a  few  specialties.  There  was,  however,  a  fairly 
active  movement  in  spring  cassimeres,  worsted  and  serge 
suitings,  cheviots,  etc.,  on  account  of  former  transactions. 
Heavy  woolen  and  worsted  suitings  continued  in  fair  request 
and  Arm,  and  there  was  a  moderate  re-order  demand  for  ker- 
seys and  other  overcoatings.  Satinets  and  doeskin  jeans  were 
in  light  request  and  prices  remain  firm.  In  fact  all  desirable 
mak^s  of  clothing  woolrjns  are  firmly  held  since  the  enact- 
ment of  the  amended  tarifif  bill.  Wool  and  worsted  dress 
goods  were  fairly  active  in  some  quarters,  and  there  was  a 
steady  hand-to-mouth  demand  for  flannels,  blankets,  carpets, 
shawls  and  wool  skirts. 


Doimrno  Ootion  Ooods.— The  esporta  of  cotton  i^oadt 
from  thia  port  for  the  week  ending  Got.  7  were  ;i  ini} 
packattee,  valued  at  $aai,498,  their  destinattoa  beinx  to'th* 
oointa  apeoitted  in  the  table  below: 


Naw  ToBK  TO  Oct.  7. 

1890.              1 

1889. 

Wnk. 

BittfJan.1. 

W„k. 

MnM  Jan.  1. 

Ureat  Britain 

306 

129 

168 

10 

76 

6 

1,230 

111 

199 

1,223 

10 

6,802 
2.499 

34,200 
S,.')65 
7,563 
4,812 

12,466 
1,616 
4,096 

22,282 
2,495 

197 
10 
65 

100 

3i>0 
48 

481 

64 

66 

1.964 

60 

7,538 
1.428 

33.441 
4.603 
636« 
3,749 

11, .521 
8.308 
6.168 

30.867 
2,3  i9 

Other  Baropean 

China 

ftiilia 

Vralila 

Africa 

West  Indies 

Mexico 

South  America 

Totm 

'  China,  via  Tanoouver 

3,466 

100.394 
64,300 

8,175 
925 

109.191 
46,160 

Total 

3,458 

154,694 

4,100 

165,851 

'  Prom  New  Bucland  mill  points  dlreoU 

The  value  of  the  New  York  exports  since  January  1  hare 
een  $5,877,820  in  1890,  against  |8.5 19,840  in  1889. 

As  a  whole  the  demand  for  staple  cotton  goods  at  first  hands 
was  moderate  as  usual  at  thia  stage  of  the  season,  but  a  fair 
business  was  done  in  some  descriptions  specially  alapted  for 
the  wants  of  converters  and  exporters.  Agents'  prices  are 
mostly  steady,  but  there  was  rather  more  tendency  towards 
"cutting"  by  jobbers  who  offered  certain  makes  of  brown 
sheetings,  wide  sheetings,  &c.,  for  less  than  their  market 
value,  in  order  to  stimulate  trade.  Prints  were  in  irregular 
demand,  and  there  was  an  active  business  in  woven,  spring 
"wash"  fabrics,  fancy  shirtings,  white  goods,  fancy  black 
cotton  dress  goods,  &c.  Print  cloths  were  in  moderate 
request  at  about  last  quotations. 

1890. 

Stoeh  of  Print  Ololht—  Oct.  4. 

Helrt  by  Providence  manufers 45  1.000 

Fall  River  manufacturers 357,000 

Providence  speculators None. 

Outside  speculators  (est) 5,000 

Total  stock  (pieces) 796.000        "^275,000  29.500 

FoBEiON  Dry  Goods. — The  past  week  has  shown  rather 
more  activity  in  the  market  for  imported  goods,  and  prices 
have  stiffened  all  along  the  line,  though  some  importers  and 
jobbers  manifested  a  disposition  to  sell  goods  actually  in  stock 
at  about  the  same  figures  that  were  current  before  the  passage 
of  the  new  tariff  bill.  The  improved  demand  for  foreign  fatv- 
rics  has  extended  to  mo3t  descriptions,  but  there  w<i3  very  little 
tendency  towards  speculation  on  the  put  of  either  wholesale 
or  retail  buyers. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Ojt.  9,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1889. 

1888. 

Oct.  5. 

Oct.  6. 

235,000 

20,000 

3  7.000 

8.000 

None. 

None. 

3,000 

1,50J 
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REPORT    OF  THE  CONDITION  OF  THE 
G  «  l.iiATIN  NATIONAL.  BANK,  at  New 

York  City,  in  the  State  of  New  York,  at  the  close  of 
business  October  S.  1890 ; 

BE80URCKS. 

Loans  and  discounts    14,606.185  27 

Overdrafts,  securea 181  44 

D.  S.  bonds  to  secure  circulation 50.000  00 

Stocks,  securities,  claims,  &c 711,W1  17 

Due  from  otlier  national  banks 2^2,1^6  7W 


Due  fnim  State  banksand  b:inker8 5,219  ^7 

Banking  house,  fun  iture  and  fixtures  500,000  00 

Other  re.Hl  eariiie  &  mortKages  owned.  10,500  00 

Current  expenses  and  taxes  paid 2,'^67  79 

Checks  and  other  cash  items 16,735  7H 

BxchanKes  fur  Clearing  House 2.664.021  il 

Bills  of  other  banks 20,ii00  00 

Fract'l  paper  cur^ncy,  nickels  &  cents..  1H5  48 

Specie  7241,049  00 

Legal  tender  notes 699,349  00 

U.  S.  ctfs.  of  deposit  for  legal  tenders.  70.000  00 
Redemption  fund  with  U.S. Treasurer 

(5  per  cent  of  circulation) 2,250  00 

Total tl0.176,9»2  75 

LIABILITIES. 

Capital  Stock  paid  In 11.000,000  00 

Burplusfund 1,000,000  00 

Undivided  profits 40d.H76  12 

National  banknotes  outstanding 45,t'00  00 

Dividends  unpaid 60,302  50 

Individual  deposits  subject  to  check..     4,346.<'ll  f8 

Demand  certificates  of  deposit 4,647  05 

Certified  Check.s ],842,53»  97 

Cashier's  checks  outstanding 51,279  91 

Due  to  other  national  banks 842,314  62 

Due  to  State  bunks  and  bankers 48'^''21  10 

Total tV\l7e,V9i  75 

State  of  New  York,  County  of  New  York,  ts : 

I,  ABTHi'K  W.  Sherman,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  W.  SUKllMAN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  ath  day 
of  October,  1890.  H.  L.  BRAYNARn. 

Correct— Attest :  Notary  Public. 

aukian  iselin,  jr..       > 

FKKDErilC  w.  sTEVKNS,  }  Directors. 
A.  KOOSEV'ELT.  i 

REPORT  OF  THK   CONDITION  OF  THE 
FOURTH    NATIONAL.    BANK,  at    New 

York,  in  the  state  of  New  York,  at  the  close  of  busi- 
ness October  2,  1S90  : 

RKSOCRCES. 

Loans  and  discounts f  16,674,861  IB 

Overdrafts  secured  and  unsecured 4,8':  2  96 

U.S.  bonds  to  secure  circulation 50,000  00 

Stocks,  securities,  etc 1.13.".i55  00 

Due  from  other  national  banks 1,490,443  51 

Due  from  State  banksand  bankers 146.012  16 

Banking  house,  furniture  and  fixtures        600,000  00 
Exchanges  for  Clearing- 

House $8,039,8-0  18 

Bills  of  other  banks 10,000  00 

Nickels  and  cents 64  83 

Specie 4.762.837  50 

Legal  tender  notes 461.17100 

13,073.943  49 

2.250  00 


Redemption  fund  with  U.  S.  Treasurer 
(S  per  cent  of  circulation)  


Total 132,175,838  30 

LIABILITIES. 

Capital  Stock  paid  in »3,200,000  00 

Burplusfund 1,350.000  00 

Undividedproflt8.net 312,'J42  31 

National  bank  notes  outstanding 45,000  00 

Dividends  unpaid 19,185  00 

Ind.  dep.  sub. to  check...!  10,819,892  22 
Demand  cert's  of  deposit  30,753  10 

Cashier's  checks  outst'g.  279,28175 
Due  to  other  nat.  banks.  9,415.950  04 
Due  State  bk's  &  b'kers.       971,178  7B 

21,517,054  87 

Deposits  held  for  acceptances 5,682,338  75 

Reserved  for  taxes    50,007  h2 

Total 132.176,638  80 

i  State  of  New  York.  County  of  New  York,  gs.: 

I,  Chas.  11.  PATTEHSON-,  Cashier  of  the  above- 
named  Dank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  mv  knowledge  and 
belief.  CHAS.  H.  PATTERSON,  Cashier. 

Subscribed  and  sworn  to  before  me.  this  8th  day 
of  October,  18u0.  D.  G.  FANNIXG. 

Correct— Attest :         Notary  Puhllc,  Kings  Co. 
Certificate  filed  in  New  York. 
J.  EDWARD  SIMMONS,) 
JAS.  G.  CANNON.  >  Directors. 

CORNELIUS  N.  BLISS,  \ 


REPORT  OF  THK  CONDITION  OF  THE 
CONTINENTAL     NATIONAL    B.\NK, 

New  York,  at  the  close  of   business    on    the    2d 
day  of  October.  1890 : 

KESOtTRCES. 

Loans  and  discounts (3,893,178  09, 

U.  S.  bonds 50.000  00 

Other  stocks  and  bonds 188.738  84 

Premiums  1,812  50 

Real  estate 583,000  oo 

Current  expenses  and  taxes  paid 27,534  75 

Specie tl,45e,5-*6  50 

Legal  tenders  &  b'k  notes       177.12a  00 
Due  from  Treas'r  of  U.  S.  2,'i50  00 

Exchanges  lor  Clearing- 

H  use 2,228.882  62 

Due  from  banks ^15.127  04 

Other  cash  Items  ..  .    ..  19,8i7  51 

— 4.100.114  65 

Total «8,84«,378  (-5 

LIABILITIES. 

Capital  Stock 11.000.000  00 

Surplus  fund 200,000  00 

Undivided  profits 144.881  37 

Circulation 37,v-40  00 

Dividends  unpaid  7,849  92 

Deoosits— 

Individuals $8,101,334  64 

National  banks 2,6:!4,731  69 

State  banks 5!lli.254  64 

AuceptHUces 2,095,719  29 

Certificates  of  depoflt 26,993  59 

Cashier's  checks 673  91 

7,455,707  56 

Total $8,840,378  85 

State  of  New  York,  County  of  NewY'ork,  as: 
I,   ALFRED  H.  TiMPso.N,  Cashier  of   the  above- 
named   bank,  do  solemnly  swear  that    the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  ALFRED  H.  TIMPSON,  Cashier. 

Subscribed  and  sworn  to  before  me  this   8th  day 
of  October,  1890.  Geo.  H.  COREr, 

Notary  Public,  N.  Y.  Co. 
JOHN  T.  AONEW,  ) 

PRBDERIOTAYLOR,^  >  DlrMtOn. 


EDMUND  i).  RANDOLPH, 


^auli  ^tatcmcittB. 


DEPORT  OF   THE  CONDITION  OF  THE 

'^^  MERCANTILE  NATIONAL  BANK 

of  the  oil  y  of  New  York,  at  the  close  of  business 
October  2, 1890 : 

RESODRCBS. 

Loans  and  discounts $7,858,097  47 

Overdrafts 10.26:142 

U.  &.  bonds  to  secure  circulation 50,000  00 

Other  stocks  and  bonds 3,' 00  00 

Real  estate,  banking  house         200,000  oo 

Specie $2,057,467  52 

Legal-tender  notes 567,900  00 

Bills  of  other  banks 5,692  00 

Ch'ks  and  other  cash  items         9,>  14  74 

Exchanges  for  cl'lng  house     827,224  i  4 

Due  from  national  banks..     497,060  74 

Due  from  State  bunks  and 
banker.! 18,449  13 

Redemption  fund  with  U. 
S.  Treasurer  {5  per  cent 
of  circulation') 2,250  00 

Due  from  U.  S.  Treasurer, 
other  than  5  per  cent  re- 
demption fund 4,000  00—3.980,558  17 


Total $12,111,919  06 

LIABILITIIS. 

Capital  stock  paid  in $1,000,000  00 

Surplus  fund 750,000  00 

Undivided  profits,  net 175,244  04 

National  bank  notes  outstanding 45,000  00 

Dividends  unpaid 144  00 

Deposits  - 

Individuals $4,262.020  85 

National  banks 4.256,8>44  00 

State  banks  and  bank'rs...  1,419,377  52 
Demand  certs,  of  dep'sit..       20.065  74 

Certified  checks 108,128  01 

Caehier's  checks  outst'g. .       45,054  30 

10,141,631  02 


Total $12,111,919  06 

State  of  New  York.  County  of  New  York,  s«  : 

I,  FhEDERiCK  B  Stui-SCK,  Cashier  Of  the  above- 
named  Dank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  FKKD'K  B.  SCUHNCK,  Ca  hler. 

Subscribed  and  sworn  to  before  me  this  7th  day 
of  October.  1890.  F.  A.  K.  BllYAN. 

Correct— Attest:        Notarv  Public.  New  York  Co. 
EMANUEL  LEH.MAN. ) 
GKl".  W.  CRdss.MAN,  >  Directors. 
WM.  P.  ST.  JOHN.        \ 


REPORT  OF  THE  CONOITION  OF  THK 
THIRD  NATIONAL.  BANK,  of  the  city  of 
New  York,  at  New  York.  In  the  State  of  New  York, 
at  the  close  of  business  Oct.  2.  1890: 

RES0DRCE8. 

Loans  and  discounts $3,940,280  70 

Overdrafts,  secured  and  unsecured  ...  7.359  9a 

U.S.  bonds  to  secure  circulation 50,000  00 

Stocks,  securities,  claims.  &c 128,790  77 

Due  from  other  national  banks 701,114  74 

Due  from  state  banks  and  bankers 29.9  »  50 

l-urniture  and  flxi ores 5,000  00 

Other  real  estate  and  niortg's  owned..         17i'.995  47 

Current  expenses  and  taxes  paid 30.0^1  88 

Premiums  on  U.  S.  bonds 10,167  50 

Checks    and   other  cash 

Items $080  51 

Exchangts    for  Clearlnfir 

House 799.106  62 

Bills  of  other  banks   1,687  00 

Fractional  paper  curr'ncyi 

nickels  and  cents 25  48 

Specie 475,194  00 

Legal  tender  notes 620,000  00 

U.  8.  ctfs.  of  deposit  for 

legal   lenders 80,000  00—  1,876,763  61 

Redemption  fund  with  U.S.  Treasurer 

(6  per  cent  of  clrculallon) 2,250  00 

Total $7,012,733  00 

LIABILITIES. 

Capital  Stock  paid  in $1,000,000  00 

Surplus  fund 200,000  00 

Undivided  profits 74,092  87 

National  bank  notes  outstanding 45.000  00 

Ites.rve  for  taxes 10,000  00 

Individual  deposiLssubJect 

to  check $1,788,358  83 

Demand  ctfs.  of  deposit. . .        a9.5»2  83 

Certified  checks 293.317  67 

Cashier's  c'ks  outstanding       66,727  09—2.166,926  42 
Due  to  other  nat.  banks..  2,833,55-i  64 
Due  to  State  banks  and 

bankers 683,166  07-3,516,713  71 


Total $7,01'3,733  00 

?  tate  of  New  Y'ork.  County  of  New  York,  as: 

I.HE.NKYCHAPIX,  Jr., Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment is  true  to  the  best  of  mv  knowledge  and 
belief.  HENRY  CHAPIN,  Jr.,  Cashier. 

Subscribed  and  sworn  to  before  me  tliis    .Hth  day 

of  October,  1890.  EciiK.vE  Dklm.ak, 

Correct— Attest :  Notary  Public. 

H.  BUCKHOUT,  J 

H.  A.  V.  POST,  >  Directors. 

JOHN  W.     TERLIXO.    5 


Capital  rSubi^cribeil 
Paid  in       •       .       . 


-       -       »7UU,UU0 
•       -       SIOU.UUU 

Minnesota     Saving     Fund     & 
Investment  Company, 

Of  Minneapolis,  Minn. 

Money  loaned  on  noa-negotlable  first  mortgages 
only,  which  are  deposited  in  trust  with  the  State 
Auditor. 

Stock  certificates  bearing  6  per  cent  Interest,  pay- 
aole.eml-auuually.  with  additional  profits,  tor  sale 
at  ¥ho  per  share. 

Correspondence  with  reliable  Stock  Brokers 
BO.iolted. 

B8TABLI8HBD    18B6. 

Eagrene   K.  Cole;, 

•TATIONER    \  ND    PRINTER. 

SnppilM  Bank!,  Banken,  Stook  Brokera  ana  Uoipoa 
ration!  with  complete  oablti  of  Aooonnt  Bookt  tui 
Stationery 

tW  New  oonoems  organlilng  will  bAvn  ttaitr  o  *  I*- 
promptly  exeontcit. 

»o.  1  WIULiIAn  STREET, 

'nANOVSB.auK*'*" 


jBattH  #tat«mcttts. 


REPORT  OF  THP- CONDITION  OF  THE 
^      SE     BOARD  NATIONAL  BA.K7atNiw 

York,  in  the  State  of  New  York,  at  the  close  of 
business  October  2. 1890 : 

rbsources. 

Loans  and  discounts $2,019,030  26 

u.  S.  bonds  to  secure  circulation 60.000  00 

U.  S.  bonds  to  secure  deposits lOO'jOO  00 

Stocks  and  securities 213'908  12 

Due  from  other  national  banks    .  ..  '        25^6^961  93 

Duo  from  Stale  banks  and  bankers 20  '.i27  42 

Current  expenSHs  and  taxes  paid 19.460  84 

Premiums  on  U.  S.  bonds 33  150  00 

Checks  and  other  cash  items    $7.8«8  13 
Kich'ges  for  Clear 'g  House.  566,037  hi 

Bills  of  other  banks 20  00 

Fractional  paper  currency, 

nickels  and  cents ■....  158  71 

Specie 1,077.796  80 

Legal-tender  notes 222,467  OO 

U.  s.  certificates  of  deposit 

for  legal  tenders 100,000  00 

redemption  fund  with  U.S. 

Treasurer  (o  p.  c.  o    circ.)        2,280  00 
Due  from  V.  t.  Treasurer 

other  than  6  per  cent  re- 

dem  ption  fund 2,820  00-1 ,978.818  46 

Total $6,63t).567  01 

LIABILITIES. 

Capital  stock  paid  in $500,000  00 

Surplus  fund 115,000  00 

Undivided  profits 71,090  26 

National  Dank  notes  outstanding 42,900  OO 

Dividends  unpaid 32  60 

Individual  deposits  sub- 
ject to  check $1,650,007  00 

Demand  certfs.  of  deposit      106,661  71 

Certified  checks 323,035  46 

Cashier's  checks  outstand- 
ing         77,782  01 

United  states  deposits 110,000  00 

Due  to    other     national 
oanks 1,444,995  11 

Due  to  State  banks    and 

bankers 1,198,032  96—4.907.534  25 

Total $6,636,657  01 

State  of  New  York.  County  of  New  York,  ss.: 
1,  8TOART  G.  NKLSiiN.  Cashierof  the  above-named 

bank,  do  solemnly  swear  that  the  above  statement  is 

true,  to  the  best  of  my  knowledge  and  belief. 

S.  G.  NELSON,  Cashier. 
Subscribed  and  sworn  to  before  me  this  7lh  day 

of  October.  1890.  c.  K.  Sy-iimes, 

Notary  Public,  (4)  N.Y.  Co. 
Correct— Attest : 


S.  O.  BAVNB. 

S.  T.  HUBBARD,  Jr., 

HENRY  ALL4N, 


Directors. 


REPORT  OF  THE  CONDITION  OPTttS 
A.Hi-RICAN  EXCHANtJK  N»TIONAL, 
BANK,  at  New  York,  in  the  State  of  .^ew  York,  at 
the  close  of  business  on  the  2d  day  of  October,  1890: 

RESOURCES. 

Loans  and  discounts $10,571,359  65 

overdrafts 2,i  59  02 

U.  S.  bonds  to  secure  circulation 50,000  00 

Other  slocks  and  bonds 167,981  OS- 
Due  from  other  national  banks 2,443,881  72 

l>ue  from  State  and  private  banks  and 

bunkers 784,216  84 

Banking  house    300,000  OO 

Other  real  estate  and  mort'ges  owned.         10.:i25  72 

Checks  and  other  cash  items 13e.669  58 

Exchanges  for  Clearing  House 4.93i',020  45 

Bills  of  other  banks as.fi?  00 

Specie 2.5S2.504  79 

Legal-tender  notes 310.000  00 

Redemption  fund  with  U.S.  Treasurer 

(not  m  ,re  than  5  p.  e.  on  circulation) 2.goO  00 

Tctal $28,310,448  22 

LIABILITIES. 

Capital  stock  paid  in $5,000,000  00 

Surplus  fund 1,600.000  OO 

Undivided  profits 439.8S5  20 

New  Y.rk  taxes  for  1890        11-i.OOO  00 

("ircrtli  notes  rec'u  from  Comptroller  45,o00  OO 

Dividends  unpaid 11,059  50 

IndividuHl  oeposits  subject  to  check...  12,428,368  51 

Dem:ind  certificates  of  deposit 56,167  06 

Certified  checks 1,181,156  68 

Due  to  otlier  national  banks 5,o40.6h2  69 

Due  :o  State  &  private  banks  Ab'nkers    2,521,73rt  69 

Tjial $28,318,448  22 

State  of  New  York.  Citv  and  County  of  New  York,  St.: 
1,  EinvARu  Burns,  Cashier  of  the  American 
Exchange  National  Bank,  of  New  York, 
do  solemnly  swear  that  the  above  statement  is  true, 
to  the  best  of  my  knowledge  and  belief. 

EDWARD  BURNS,  Cashier. 
Sworn  to  and  subscribed  before  me  this  loth  day 
of  October,  1890.  W.m.  Ives  VVashhurn, 

Notary  Public,  New  Yoik  Co. 
Corrects— Attest : 

8.  D.  BABCOCK.  1 

W.  BAYARD  CUTTING. jDlreoton. 

DUMONT  CLARKE,  S 


OA     YEARS    OF    SUCCESS 

^\J    Without  loss  to  tnTeators   a  Kood   rob&(  n 
for  buylDK  the    Debenture    .Bonds    mi  d 
MortffBse  LoaoB  of  the 

AHERICAN  INVESTMENT  CO. 

Aiseu,  $2,000,000  00.  Highest  rata  of  Interest 
oonilitent  with  choicest  security.  Ask  for  luforma- 
t  on  of 

H.  H.  SIMMONS,  VIce-Prea.     B.  S.  ORMSBY,  Prei 

150  Nassau  Street   New  Yobs  Citt 


Ot»TIOJNS. 

POTS  AND    CALLS    ON    STOCKS    AND   BONCl 
A  SPECIALTY. 

H.  W.  ROSEKBACJIH, 

6  >  KXCI14?J(iB  PLACE.  NEAV  YORK. 

Refers  to  all  the  principal  Banking  and  Brokerage 
houses.    Correspondence  solicited. 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRB3ENTINQ   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES 


VOL.  51. 


SATURDAY,  OCTOBER  18.  1890. 


NO.  1,321. 


Terms  of  Subscription— Payable  in  Advance: 

For  One  Year  (iiicUidlnc;  postage) $10  20 

For  Six  Mouths  do.  6  10 

EiiroiXMiii  Subscription  (incUtdlnt;  postage) 11  50 

Europoau  Subscriptiou  Six  Mouths  (luoludini?  postage) .      6  75 

Annual  Sut>8criptioii  In  London  (Including  postage) £2  8s. 

Six  M 08.  do.  do.  do.  *1  Os. 

These  prices  Include  the  Investors'  Supple.ment,  of  150  pajfes, 
iBsued  once  In  two  months,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chromole. 

A  tile  cover  is  furnished  at  50  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  8u'..3crllH'rs  at  $1  00. 

Snbscrlptloua  will  be  coutiimed  until  definitely  ordered  stopped.  The 
publishers  cannot  bo  resiwnsible  for  remittances  unless  made  by  drafts 
or  Post  OWce  money  orders. 

Terms  of  Adrertlstn?. 

Advertisements  ordered  for  less  than  one  month,  In  the  COMMERCtAL 
*  Financial  Curonicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  detlnitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  may  be  obtained  iiu  applica- 
tion at  the  offlce.  The  lowest  rates  on  permanent  cards  dednitcly  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  makinn  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type— 11  lines  to 
the  inch. 

liondon  Agents: 
Messrs.  Eowabds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
aorlptlona  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 


WILLIAM   B   DANA.  <^*^ **'*•*■* ™  "•  *>ANA  dc  Co..  Publishers, 
j?HN  o    FrVi^^  »0a  William  Street,  NE^r  YORK. 

c  Post  Office  Box  958 


JOHS  O.  FLOYD. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  18,  have 
been  11,824,103,161,  against  $1,333,489,555  last  week  and 
$1,244,439,869  the  corresponding  week  last  year. 


OLKABCtas. 
Betumu  lyy  TeUgrapK 


New  York 

Boston 

FhUsdelpUk 

Bsltlmore 

Chlosgo 

Bt.  Lotus 

Rbw  Orleans 

Seven  cities,  5  days. 
Other  cities,  6  days 


Total  all  cities,  6  days., 
All  Cities,  Iday 


Total  all  cities  for  week... 


WUk  Endint  October  18. 


1890. 


t6g3,49ti.740 
91,506,621 
63,596,226 
12,705,367 
75,236,000 
19,814,067 
9,867,998 


t036,270,998 
148,418,918 


$1,104,680,914 
220,413,247 


1 1,324,103,161 


1889. 


$656,239,863 
88,132,928 
62,638,492 
11,104.211 
61,995,000 
19,966,234 
10,364.489 


$909,341,217 
123,1.87,437 


$1,032,628,654 
211,911,215 


$1,244,439,863 


Percent. 


-(-4-3 
-f3-8 
+1-7 
+  14-4 
-f2I-4 
-0-8 
-4-8 


+5-2 
-^205 


-f7-0 
■4-40 


-f64 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  "We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  witli  Saturday 
noon  October  11,  with  the  comparative  totals  in  1889. 

The  exhibit  is  a  very  satisfactory  one,  a  majority  of  the 
cities  recording  gains  over  the  preceding  week,  while  in  the 
aggregate  the  increase  reaches  fifty-nine  millions  of  dollars. 
Furthermore,  the  current  total  is  the  heaviest  recorded  since 
Jime  7,  and  has  been  exceeded  less  than  half-a-dozen  times 
since  the  close  of  1883.    There  has  been  a  more  active  8i)ecu- 


lation  in  share  properties  on  the  New  York  Stock   Exchange 
than  during  the  week  ending  October  4,  and  at  Boston  the 
dealings  have  reached  a  more  important  aggregate.    But  in 
each  case  transactions  show  a  .smaller  total  than  in  1889. 
Compared  with  a  year  ago  the  week's  exchanges  record  an 

increase  of  4"6  per  cent,  all  but  seven  cities  contributing  to  it. 

The  New  York  figures  exhibit  a  gain  of  0'4  per  cent,  and  the 

aggregate  for  all  other  cities  shows  an  excess  of  12-5  per  cent. 

The  most  important  gains  have  been  at  Buffalo,  384-3  per 

cent :  Washington,  93-9  ;  Milwaukee,  87'8  ;  Chattanooga,  75'3 ; 

Norfolk,  63-7  ;  Duluth,  56'5  ;  Fort  Worth,  53-6,  and  Cleveland, 

48'6  per  cent. 


New  York 

Sitlaof- 

(StockM lliara.) 

(Cotton baleB.) 

{grain bushels.) 

(P<troI<um t>I>'<.) 


Hoston 

Providence. .. 

Hnrtford 

.Sew  Uaven... 
SprlnKBeld.... 
Worcester...., 

Portland 

Lowell 

New  Bedford. 


Total  New  England.. 


Philadelphia 

PlttsburK 

Baltimore 

Buffalo.  

WashlnKton 

WilmlnKton,  Del. 

Syrticuse 

Rucheater* 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee,... 

Detroit 

Cleveland 

Columbus 

ludlauapolls... 

Peoria 

Orand  Rapids., 
Toledo* 


Total  Middle  Western 


San  Francisco».. 

Portland 

Seattle 

Taooma 

Los  Angeles 

Salt  Lake  City*.. 


Total  l>aoiao.. 


Kansas  City.. 
Minneapolis., 

St.  Paul 

Omaha 

Denver , 

Duluth..,.  .., 
St.  Joseph.,.. 
Wichita.  ...., 
Slonx  City.... 
Des  Moines.. 

Lincoln 

Topeka 


Total  other  Western. 


St.  Louts 

New  Orleans... 

Louisville 

Memphis....... 

Richmond 

Galveston 

Dallas 

Kort  Worth..., 

N.irfolk  

('liuttanuoKa... 
BirminKham... 
Lexington..... 
liouslou*..,... 
Nashville* 


Toul  Sotttbern... 

Total  all 

OnUldc  Mew  York., 


Wetk  Bndint  October  II. 


1890. 


1889. 


t  * 

8«8,458,ee9     828,030,S74 


ll,79e,«37 

(14»,800) 

(34,743.200) 

(1,0*4,000) 

103,801,093 
5.5M»,V00 
2.001.063 
1,496.134 
1.87.S,W3 
1,.32«.0C0 
1.415.4-11 
0«4.1  - 
495,127 


118,524,548 

75,6e3,l!60 

IS.lOt.Ztt* 

16,358,546 

9.354.5^1 

8.05J.78I 

861.0D7 

891.050 

l,S;je,580 


119,650,737 

89.740,589 
13,604,500 
9.588,817 
6.948,794 
6,131,948 
3,894,100 
2.266.825 
1.981,«16 
7aO,3iU 


134,708.511 

18,395,573 
2,898,890 
1,«91.»79 
1.102,499 
682,000 
Iji88,l71 


23,964,141 

10,350,340 

9,01U.»21 

4,413,308 

6.947,600 

4,961,931 

2,27;,7«0 

1,486.218 

759,783 

1,055,544 

Tli9.S2« 

605.S6O 

478,079 


41,548,450 

22,861,951 

10.990.t!4I 

7,"77,170l 

2.325,8471 

8.658,1&4 

4,048,378 

1,67«,888| 

991,4301 

1,658,188 

648.6001 

741,613, 

S7t,««6 

6.111.288 

l>.458,tS2tf 


(1.891,428) 

(OU  1,900) 

(48. 11:1.722) 

l4.7Oi,0OO) 

100.818,063 
6,6l8.K0O 
2. 133.007 
13^5,116 
1.275,180 
1,817.500 
1,22:),81S 
775,802 
485,764 


1I5,0!2,706 

73.131,446 

1H.VS3,806 

12.tl01,»8S 

Z.798.809 

],0&9,»<e3 

fl81.487 

7iia.S10 


105,324,092 

75,397,036 
18,0^.900 
5,103.995 
6.198,184 
4,18H.4S8 
8,117,100 
2.080.057 
1,487,570 
K3,845 


109.289.565 

16.685,771 

1.92<,459 

1,833,815 

768.4W4 

065,815 


21,293,850 

10358.856 

7,0i6,071 

4,477,883 

4,880,801 

4,807,846 

1,49S,U36 

1,171,086 

748,029 

716,519 

718,808 

609,485 

482,16V 


P.  Cent. 


404 

(-4  0 
(-26  8) 
(-878 
(—78-2 

+a\ 

-O-D 
-88 
+7-6 

-1-7-7 
-t-B'l- 
-115-7 

+-m 
-t-i-l 


-i-s-o 

■+irt 

•fiOt 

-rl9( 

-|-83rS 

■fVS-V 

-t-16-' 


ffak  BndTg  Oct.  4. 


1890. 


764  ,i 


1,111 


(1.I57.498I 

(391,500/ 

(24,357,887, 

(2,461,0001 

106.419,1128 
5,601,!I00 
2,148,731 
1.501.489 

l,4e6,me 

1,369.088 

I,515,'*8 

716.130 

433.368 


•1-13-e 

-t-19-0 
-fl31 
+87> 
+33-7 
-1-48  B 
-I-18-5 
-fSt 
-l-S8iJ 


-|-83'8 

-flO-j 
-t-19-3 
■(•19X 
+44-4 
-f8-6 


86.188,.')25 

21,539,»42 

10.OS8.30 11 

7.88't.OlS 

8.560,888 

8,183,745 

3,>i3^685 

1090,777 

045,684 

1,41^,192 

»70.(/00 

696.388 

361,680 


-hl8-6 

-0-1 

-(-»7-6 
-1'4 
-H6-4 
+18-8 
+86-6 
-i-862 
-fO-e 
+4r6 

-1-18-1 


56,616,299,      88,010,081 
1,323.489,555  1.988.188.378 


495,030.888     440.137.>l«9 


•+-14-8 
+  •■8 

-l-o-os 

-1-9 
—Vrv 

+20^9 
+«4v 
-f58» 
-Hit' 
i-7tS-8 
-|-«|-8 
+3-8 


131,085,061 

79.286,013 
16,834.549 
15,407.487 
9,093,1,10 
1,729,679 
741,179 
8J8,261 
1.400,640 


123383,318 

92.622,153 
11.002,850 
9.S80.S18 
6,0<14.804 
5.806.066 
3,606,100 
2,011,012 
1,888.944 
779,866 
1,104,854 

136,684,401 

21.086,440 
9.017,488 
1.184.178 
1. 183,68.' 
684,  nil 
l,6iejMl 


8(l.0aS3M 

9,98l,«0e 

8,W8,S7S 

4,480,648 

5,089,184 

4,788a8S 

8,101.180 

1,487,984 

780,088 

1.049,908 

792,009 

858.460 

429,150 


P.  OnK. 


-»» 


—so-i 
(-41-8; 


-»7 
-«1'4 
-18-8 

-8-9 
-(■lO-ft 
-I-14-4 

-7-8 
-88-7 


■HTO 

-0^ 

-fS-9 

-f-16-8 

■HH-9 

-M6-8 

-11-9 

+a« 


-^7-0 

+19-8 
-H8-1 
+84-0 
-l-i8-« 
-H19 
-(■24'1 

-7-4 
-hl4-8 

■H-* 


+»0'» 

-t-t?-? 
+87-1 


89.882.141 

21,983,968 

8,819.097 

7358.188 

I.8IW.681 

8.088.M8S 

4.778.718 

1,888,888 

89l>,9<l7 

1,888308 

6WI.0U0 

708,188 

464.588 

4.636.864 

8.1t»,'418 


4«V       88,643,103 

_44tl  1384,857,007 
Tia'tl  "459r7733»» 


-0« 

-h84-ft 


-«rx 

+*8 


+1*0 
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THE  FINANCIAL  SITUATION. 
There  have  been  very  few  new  features  in  the  money 
market  this  week.  Last  Saturday's  bank  statement 
not  only  showed  a  heavy  loss  in  reserves,  but  also  that 
two  of  the  banks  together  had  a  surplus  of  $3,374,800 
above  the  25  per  cent  reserve  to  liabilities,  while  the 
Clearing-House  institutions  as  a  whole  had  only 
$3,155,225  surplus.  During  the  week  the  condition  of 
the  banks  seems  to  have  been  further  impaired,  both  on 
the  operations  of  the  Treasury  and  on  the  movement 
of  money  to  the  interior.  This  interior  movement  has 
not  been  on  as  large  a  scale  as  in  the  two  weeks  preced- 
ing, and  yet  the  outflow  has  been  considerably  in  excess 
of  the  inflow,  though  -the  latter  is  now  on  the  increase. 
Treasury  operations  too,  as  said,  have  taken  money 
out  of  the  banks,  the  purchases  of  4^  per  cent  bonds 
under  the  Secretary's  latest  offer  being  comparatively 
small. 

These  circumstances,  however,  hare  had  very  little 
influence  upon  rates  for  call  loans,  since  the  supply  of 
money  has  been  abundant,  lenders  generally  preferring 
to  put  their  funds  out  from  day  to  day  rather  than  to 
make  contracts  at  current  rates  on  time.  As  repre- 
sented by  bankers'  balances  the  range  for  the  week  has 
heen  6  and  2\  per  cent,  the  average  being  about  4^  per 
cent.  Banks  and  trust  [companies  have  loaned  almost 
uniformly  at  6  per  cent,  very  few  quoting  5  per  cent.  On 
time  no  new  loans  are  being  made  and  renewals  are  at 
€  per  cent  for  all  dates.  Lenders  entertain  the  opinion 
that  money  will  ere  long  grow  active,  and  the  foreign 
houses  are  also  impressed  with  this  idea.  The  demand 
for  loans  is  good  but  not  urgent.  In  commercial  paper 
the  supply  is  fair,  but  the  inquiry  is  confined  to  out-of- 
town  buyers.  Rates  are  a  little  firmer,  and  60  to  90 
day  endorsed  bills  receivable  stand  at  5J@6  per  cent ; 
four  months'  acceptances  are  quoted  at  6J@7  per  cent, 
and  good  single  names  having  from- four  to  six  months 
to  run  are  7@8  per  cent. 

There  was  some  expectation,  not  however  generally 
entertained  by  the  foreign  bankers,  that  the  Bank  of 
England  minimum  rate  of  discount  would  be  advanced 
this  week.  This  was  based  upon  the  fact  that  dis- 
counts in  London  were  up  to  and  slightly  above  the 
Bank  rate,  and  on  apprehensions  that  conditions  in  Ger- 
many might  lead  to  an  attempt  to  draw  gold  from  London. 
Then  again  there  was  a  very  unsettled  feeling  on  the 
London  Exchange,  growing  out  of  the  fact  that  some 
large' houses  who  had  lost  heavily  by  the  fall  in  South 
American  securities  had  to  be  assisted  at  the  last  set- 
tlement; and  there  were  also  rumors  that  unless  further 
aid  was  extended  at  least  one  of  these  houses  would 
have  to  suspend.  The  foreign  bankers  were  of  the 
opinion  that  an  advance  in  the  Bank  rate  under  the 
circumstances  would  be  unwise,  as  it  would 
tend  to  aggravate  the  situation,  and,  moreover, 
there  was  in  their  judgment  little  neces- 
sity for  such  a  course,  since  a  large  portion 
of  the  bullion  which  has  recently  been  withdrawn  from 
the  Bank  has  been  for  the  interior  of  Great  Britain, 
whence  it  may  be  expected  to  return  after  a  while. 
The  cable  on  Thursday  announced  an  unchanged  Bank 
rate  and  reported  discounts  of  CO  to  90  day  bank  bills 
in  London  5@5^  per  cent.  Yesterday  discounts  were 
reported  at  4|^  per  cent.  At  Paris  the  open  market 
rate  is  2|  per  cent,  while  at  Berlin  and  Frankfort  it  is 
higher  than  last  week,  or  5|  per  cent,  with  the  Bank 
rate  at  5|.  The  Bank  of  England  reports  a  gain  of 
i;371,000  bullion  during  the  week.     This,  as  we  are 


advised  by  special  cable  to  us,  was  caused  by  the  receipt 
of  £615,000  (representing  amounts  bought  in  the  open 
market  or  coming  from  Australia),  by  exports  of  £50,000, 
principally  to  Egypt,  and  by  shipments  of  £194,000  to 
the  interior  of  Great  Britain.  The  Bank  of  France 
lost  £940,000  gold  during  the  week  and  the  Bank  of 
Germany  shows  a  decrease  of  about  £1,554,000  gold 
since  the  last  report. 

Foreign  exchange  has  been  active  this  week.  There  was 
first  a  decline  and  a  very  easy  tone,  due  to  the  offering 
of  loan  bills  drawn  to  take  advantage  of  the  firm  rates 
for  time  money,  a  liberal  supply  of  cotton  drafts,  and 
a  light  demand.  After  the  middle  of  the  week  the 
market  grew  firmer,  partly  because  of  the  expectation 
of  still  dearer  discounts  iu  London,  and  also  in  conse- 
quence of  the  covering  of  loan  bills  put  out  about 
60  days  ago.  The  arbitrage  operations,  although 
large,  have  not  perceptibly  affected  the  market 
either  way,  for  the  reason  that  the  selling  has  been 
chiefly  of  stocks  against  which  drafts  were  not  made. 
On  Monday  Brown  Bros,  led  in  a  reduction  from  4  82 
for  long  and  4  87  for  short  to  4  81|^  for  the  former 
and  4  86^  for  the  latter,  and  all  the  other  drawers, 
except  Kidder,  Peabody  &  Co.  and  the  Canadian  Bank 
of  Commerce,  followed  to  the  same  figures.  On  Tues- 
day Brown  Bros,  reduced  to  4  81  for  long  and  4  86 
for  short,  while  all  the  others  asked  4  81^  for  the 
former  and  4  86^  for  the  latter.  On  the  following 
day  Brown  Bros,  advanced  the  sight'  rate  to  4  86^, 
while  the  other  drawers  remained  unchanged  ;  so  that 
at  the  close  of  the  week  the  posted  rates  stand  at  4  81 
@4  81^  for  sixty  day  and  4  86^  for  sight. 

So  much  has  been  said  of  the  magnitude  of  this 
week's  exports  from  the  port  of  New  York,  as  given 
in  the  weekly  statement  from  the  Custom-House,  that 
it  seems  desirable  to  point  out  how  the  large  total 
reported  was  arrived  at.  If  in  the  week  covered  by 
the  statement  the  value  of  the  shipments  had  reached 
the  amount  of  $16,110,094,  as  the  statement  on  its 
face  appears  to  indicate,  it  would  certainly  be  worth 
noting  as  an  extraordinary  occurrence.  In  point  of 
fact  this  amount  embraces  not  alone  last  week's  ship- 
ments, but  a  great  many  cargoes  shipped  in  previous 
weeks.  In  adding  in  these  cargoes  for  back  weeks  only 
the  total  value  is  reported  in  each  case,  the  nature 
and  character  of  the  shipments  not  being  sta- 
ted. In  explanation  of  all  this  we  are  told  that 
"  the  work  of  the  press  room  has  been  somewhat  in  ar- 
"  rears  of  late,  and  it  was  thought  advisable  to  con- 
"  dense  these  cargoes  in  this  manner  in  order  to  catch 
"  up."  Comment  upon  such  a  performance  and  upon 
such  a  state  of  things  is  unnecessary.  We  have  aggre- 
gated the  values  of  the  omitted  cargoes,  and  find  that 
$4,137,248  of  the  $16,110,094  total  exports  is  accounted 
for  in  this  way,  and  possibly  some  part  of  the  remain- 
der also  represents  shipments  of  previous  weeks.  It  is 
only  fair  to  add  that  the  work  of  the  "  press  room  "  is 
distinct  from  the  rest  of  the  Custom-House  work,  and 
that  criticisms  on  that  bureau,  therefore,  do  not  apply  to 
the  regular  Custom-House  organization  or  statistics. 

From  Washington  we  have  this  week  the  preliminary- 
statements  of  United  States  exports  of  provisions,  cot- 
ton, breadstuffs  and  petroleum  for  the  month  of  Sep- 
tember, and  these  are  interesting.  They  show,  what 
has  been  apparent  for  some  time,  that  the  breadstuffs 
shipments  are  on  a  small  scale,  and  reflect  a  loss  as 
compared  with  both  September,  1889,  and  September, 
1888;  but  they  also  show  that  the  export  movement  in 
'provisions,  cotton  and  petroleum  is  much  heavier  than 
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in  either  of  tho  two  years  preceding.     Annexed  is  our 
nsual  statement. 

■XrOBTt  OF  BJUtJlDITDrrS.  rSOVIUO!«B,  OOnOM  ▲HD  rCTBOLBCM. 


Kxportt 
from  17.  S. 


QuaHtttUf.. 
Wheat,  tioah. 
Floor... bbU. 

Wb«st..t)n. 
Oorn...baib. 

Tot.  bnth. . 

Talwt. 
Wh't.t  Hour 
Ck>rDit  nieal 

Rje 

Oata  It  meai 
Barter 


Br'dstnffb. 
PiOTUloni  ♦. 
Cotton.  .. 
Pctrol'm.&o. 


iaw>. 


Sfptemhtr. 


8,0(U,476 
738.0SM 

"Jsir.Kie 

S,311.tt3 


«  itontlu. 


t 

1.8S1,074 

13 

31,103 

10,001 


37.U8.(M9 


74,M«.«68 
8D,Sie,521 


i6i,iai,?a9 
I 

70.S2».«O7 
31,537,081 

879,770 
<.50fl,780 

335.810 


7,1»4,310 
U.50S,8e2 
21.091,010 

6,370,516 


tas>. 


Hepttmber, 


3.893.372 
858,876 


7,768.«St 
«,911,1S( 


12,ae9,81l 

* 

7.3«a,87 
2,122,96 
lA,53e 
llt,028 
100.911 


110,888,881 
121,701,968 
H8,091,98l| 
37,178,383 


9.799.301 
ll,567,8»S 
17,907,778 

1.678,780 


3»7.72«,28Sl  18,813,785 


81,705,110 
0,80(Xd01 


«»,757,80S 
83,751,21» 


180,612,112 

I 

80.101,803 

28,853,811 
805,170 
020,960 
811,118 


90,198,731 
101,110,636 
130.805,183 

38,197,707 


Stptmtber,  9  Mont  hi. 


0,532,160 
950,393 


10,836,926 
3,986,512 


11,821,107 

( 

10,183,162 

2,175,251 

23,710 

89,270 

88,780 


12.758,109 
7,806,672 


1,002,371 


301,312,159 


83,606,103 


87,021,511 
8,218,8118 


71,7j»,901 
20.575,815 


96.306,51« 

I 

70,100,003 

12,878,559 

87,100 

190,087 

283.988 


83,881,t«3 
71.727,»)« 
111.821,287 
31,8»9,0a7 


804.818,675 


Tot.TalB«.l  18.185,890 

*  iDcludlnc  cattle  and  bosa. 

Thus  the  total  value  of  the  shipments  of  these  com- 
modities stands  at  $48,105,293  for  Ssptember,  1890, 
against  $43,843,735  for  September,  1889,  and  133,565,- 
403  for  September,  1888. 

Tho  question  whether  outside  organizations  sh  all  be 
permitted  to  continue  their  use  of  the  facilities  and 
privileges  afforded  by  the  Cloaring-House  Association 
was  this  week  answered  in  the  affirmative.  Consider- 
ration  of  the  matter  had  been  deferred  to  the  present 
time  from  the  meeting  held  last  June,  and  action  was 
on  the  point  whether  the  majority  report  declaring 
agaiiist  allowing  outside  banks  to  clear  through  the 
Clearing-House,  or  the  minority  report  declaring  in 
favor  of  a  continuance  of  the  present  practice,  should  be 
adopted.  The  minority  report  finally  prevailed.  This 
does  not  bind  the  outside  institutions  to  keep  a  25  per 
cent  reserve  against  deposits,  but  it  does  provide  :  (1) 
That  from  the  1st  of  next  January  members  shall  be 
allowed  to  make  exchange  for  non-members  only  after 
the  consent  of  the  Olearing-House  committee  shall 
have  been  obtained  ;  (2)  that  outside  banks  or  parties 
must  obligate  themselves  to  pay  $200  per  annum;  and, 
(3)  they  must  consent  to  the  same  examinations  as  are 
now  required  of  members. 

It  does  not  appear  that  the  Western  railway  presi- 
dents at  their  meeting  this  week  took  any  definite 
action  on  the  plan  of  Chairman  Walker  for  improving 
the  situation  as  regards  rates.  Yet  the  plan  is  a  very 
suggestive  one,  and,  as  it  seems  to  us,  possesses  consid- 
erable merit.  Mr.  Walker  very  properly  regards  the 
establishment  of  rates  and  the  maintenance  of  rates  as 
separate  matters,  and  he  points  out  that  "a  chief  diffi- 
"  culty  with  present  methods  lies  in  the  fact  that  no 
"separation  is  attempted."  He  would  have  the  roads 
discard  independent  action,  at  least  in  initiating  com- 
petitive tariffs,  and  relieve  the  traffic  departments  en- 
tirely from  the  responsibility  of  rate-making,  the  whole 
subject  of  the  establishment  of  rates  to  be  placed  in  the 
hands  of  a  central  agency  responsible  directly  to  the 
presidents  and  directors  of  the  associated  lines.  Ue 
is  in  favor  of  having  the  several  boards  of  directors, 
rather  than  traffic  agents  and  rate  clerks,  exercise  the 
duties  in  that  respect,  and  in  this  his  views  are  in 
harmony  with  the  views  often  expressed  in  these  col- 
umns, and  also  with  the  views  of  many  leading  railway 
men.  The  maintenance  of  rates,  he  admits,  presents 
a  more  difficult  question.  But  he  thinks  that  if  tho 
roads  would  agree  to  put  their  entire  competitive  or 
joint  traffic  in  charge  of  a  common  agency,  a  remedy 
would  be  found.    The  plan  is  worth  serious  considera,- 


tioD,  especially  as  the  statement  that  it  would  reqaire 
very  little  change  in  the  existing  methods  of  bnrineM, 
except  the  discontinuance  of  the  soliciting  of  freight, 
appears  correct.  Certainly  the  time  has  arrired  wh«n 
decided  steps  should  bo  taken  to  remedy  the  existing 
unsatisfactory  condition  of  things. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  has 
developed  into  such  an  important  system  that  it  is  to 
be  regretted  that  the  report  for  tho  year  ending  Juno 
30,  1890,  submitted  this  week,  should  contain  so  little 
information  regarding  the  traffic  operations  of  the  road. 
There  are  no  data  whatever  as  to  the  number  of  passen- 
gers or  the  tons  of  freight  carried,  nothing  concerning 
the  character  and  class  of  the  road's  tonnage,  nor  any 
statistics  to  show  the  passenger  or  freight  mileage. 
Not  even  an  intimation  as  to  the  average  rates  received 
is  given,  though  there  is  a  reference  to  the  average 
train  revenue  in  a  casual  remark  that  passenger  trains 
during  the  year  earned  an  average  of  11  "01  per 
mile  run,  and  freight  trains  an  average  of  II "37  per 
mile  run.  Information  on  these  various  points  is 
essential  alike  to  stockholders,  students  of  rail- 
road affairs,  and  the  public,  and  its  omission  in 
this  case  is  all  the  more  noticeable  by  contrast  with  the 
full,  detailed  reports  furnished  by  the  Lake  Shore  and 
New  York  Central.  The  income  statement  for  the 
year  shows  quite  satisfactory  results.  There  is  a  sur- 
plus of  $162,977  after  allowing  for  4  per  cent  dividends 
on  20J  million  dollars  of  common  stock  and  5  per 
cent  on  10  million  dollars  of  preferred  stock.  We  are 
told  that  the  expense  account  includes  an  average  of 
$1,900  spent  on  each  engine,  an  average  of  $792 '84 
spent  on  each  passenger  car  and  an  average  of  $33*34 
spent  on  each  freight  car.  The  company  holds  5,500 
shares  of  Cincinnati  Wabash  &  Michigan  stock,  the 
cost  being  $440,000. 

The  stock  market  this  week  has  experienced  vide 
and  sharp  fluctuations,  being  depressed  and  lower  early 
in  the  week  and  strong  and  higher  the  last  few  days. 
The  early  depression  was  due  to  London  selling  and 
unfavorable  accounts  from  that  centre.  The  weekly 
review  of  the  London  market,  published  on  Monday, 
created  a  rather  uneasy  feeling  here.  It  represented 
that  the  condition  of  things  in  London  was  quite  dis- 
turbed, and  that  failures  at  the  settlement  had  been 
averted  only  by  extending  aid  to  several  embarrassed 
houses.  This  was  followed  by  extensive  foreign  selling 
and  also  by  continued  unfavorable  reports  from  the 
other  side,  with  the  expression  of  apprehensions  that  the 
Bank  of  England  would  be.obliged  to  further  advance  its 
rate  of  discount.  Under  these  adverse  circumstances, 
operators  for  a  decline  made  vigorous  attacks  on 
our  market,  selling  chiefly  those  properties  which 
are  actively  dealt  in  on  the  London  Exchange, 
and  the  result  was  a  decided  and  general  fall  in 
prices.  But  after  it  became  known  that  the  tone 
in  London  had  improved,  and  that  a  large  house 
whose  failure  had  been  feared  had  received  relief,  the 
market  here  recovered,  and  with  the  intelligence  on 
Thursday  that  no  advance  would  be  made  in  the  Bank 
of  England  rate  of  discount,  the  course  of  prices  tended 
strongly  upward,  leading  yesterday  to  considerable  ac- 
tivity and  a  general  and  pronounced  rise.  It  will  thus 
be  seen  that  London  has  been  a  prominent  factor  in  tho 
fluctuations  all  through  the  week.  There  have  been 
scarcely  any  other  influences  of  moment,  though  the 
heavy  loss  of  reserves  in  last  Saturday's  bank  statement 
had  some  effect  in  deterring  speculative  purchases. 
Yesterday  reports  oJt   »n  advance  in   rates  between 
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St.  Paul   acted  as  a  stimulus    on  the 


Chicago  and 
market. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  October  17,  1890. 

Received  by 
X.T.Banhs. 

Shipped  by 
N.T.Banks. 

mt  Interior 
Movement. 

$1,470,000 
580,000 

$2,817,000 
2,701,000 

Loss.  $1,347,000 

Gold 

Loss.    2,121,000 

Total  gold  and  legal  tenders — 

$2,050,000 

$5,518,000 

Loss.  $3,468,000 

With  the  Sub-Treasury  operations  the  result  is: 

Wetk  Endino  October  17, 1890. 


Banks' interior  moTement,a3  above 
Bnb-Treasnry  operations 

Total  gold  and  legal  tenders.... 


Into 
Banks. 


$2,050,000 
13,400,000 


$15,450,000 


Out  of 
Banks. 


Net  ChaTige  in 
Bank  Holdings. 

"$5i6l«,000]Los8.  $3,468,000 
15,900,000  Loss.    2,500,000 


$21,418,000|Lo3S.  $5,968,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  weekj  and  at  the 
corresponding  date  last  year. 


Banks  of 

October  16, 1890. 

October  17.  1893. 

Gold. 

SUver. 

Total. 

Gold. 

saver. 

Total. 

Bngland 

France 

Germany* 

Anst.-Hung'y. 
Netherlands... 
Nat.  Belgium* 

Tot.  this  week 
Tot.  prev.  w'k. 

X 

19.793.592 

48,773,000 

22,603,334 

4,942,000 

4,815,000 

2,884,000 

103,810,926 
106,147,589 

£ 

19,793.592 
98.665.000 
33,905,000 
21,636,000 
10,090,000 
4,326,000 

188,315.692 
191.595.689 

£ 

19.809.977 

£ 

£ 
19,809.977 

49,892,000 
11.301,666 
16,694,000 
6,276,000 
1,442,000 

34,504,666 
85.448,100 

51.725.000 

25,298,000 

6,444,000 

6,308,000 

2,.500,000 

110,084,977 
109,970,659 

50,089.000 
12.649,000 
15,980,000 
5,936.000 
1,250,000 

851904,000 
86,096,000 

101,814,000 

37,917,000 

21,424,000 

11.241.000 

3,760,000 

195,988,977 
198,065.659 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bnllion  in  the  Bank  of  Germany  and  the  Bank  of  Befgiiim  Is  made  from 
the  best  estimatt;  we  are  able  to  obtain;  in  neither  case  ia  it  claimed  to 
be  accurate,  as  those  banks  make  no  dlstlnotlon  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoiugresalts  weekly  by  oable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
issued  nearest  to  that  date— that  is,  the  latest  reported  Ugures. 


THU  PRESENT  YEAR'S  CEREAL  CROPS. 

It  being  established  now  that  the  present  year's 
cereal  crops  are  to  be  short,  it  becomes  important  to 
know  the  extent  of  the  shortage  and  also  the  section 
or  sections  where  the  contraction  is  most  pronounced. 
The  Agricultural  Bureau  report,  furnishing  definite 
estimates  for  each  State,  will  not  appear  till  the  close 
of  the  year,  or  rather  not  till  early  next  January.  But 
the  report  for  the  present  month  gives  the  yield  per 
acre  for  both  wheat  and  oats  in  the  leading  States,  and 
by  combining  these  figures  of  yield  with  the  changes  in 
acreage  it  ought  to  be  possible  to  arrive  at  pretty  close 
approximations  to  the  actual  results.  We  have  accord- 
ingly made  up  a  statement  on  that  basis  for  the  two 
cereals  in  question.  As  regards  corn  it  is  of  course  too 
early  to  have  any  estimates  of  yield  per  acre,  so  for 
that  cereal  the  probable  production  must  be  calculated 
on  the  October  condition  figures  for  each  State,  as 
compared  with  the  condition  figures  at  the  correspond- 
ing period  last  year — allowance  being  made  as  in  the 
case  of  oats  and  wheat  for  the  changes  in  acreage. 
While  our  compilations  are  thus  in  no  sense  estimates 
of  production  made  by  the  Agricultural  Department, 
they  should  furnish  an  indication  of  what  these  esti- 
mates are  likely  to  be. 

The  falling  off  in  production  as  compared  with  last 
year  is  very  heavy  in  the  case  of  all  three  of  the 
cereals  mentioned.  Corn  promises  a  total  yield  of  only 
about  1,638  million  bushels,  against  3,113  million 
bushels  last  year,  being  a  falling  off  of  474  million 
bushels ;  oats  a  yield  of  536  million  bushels,  against 
751  millions,  being  a  falling  off  of  215  millions;  and 
wheat  a  yield  of  402  million  bushels,against  490  millions, 
being  a  falling  off  of  88  million  bushels.  The  corn 
crop  is  the  smallest  since  1887,  the  wheat  crop  the 


smallest  since  1885  and  the  oats  crop  the  smallest  since 
1883.  It  will  be  interesting  to  see  how  the  aggregate 
for  these  three  cereals  compares  for  a  series  of  years  ; 
hence  we  have  prepared  the  following. 

AOOREGATE  YIELD  OF  WHEAT.  CORV  AND  OATS. 


1890.. 
1S8».. 
1888.. 
1887.. 
1386.. 
1S85  . 


Bushels. 


2.576, 738,000 
3,854,967,000 
3,105,303,000 
2,672,108,000 
2,748,793,000 
2,922,697,000 


Tear. 


1884.... 
1883  ... 


1831.. 
1880  . 
1879.. 


Bushels. 


2,891,920,332 
2,543,455,455 
2,609,461,180 
1,994,677,080 
2,833,869,791 
2,821,981812 


Thus  the  aggregate  for  1890  stands  778  million 
bushels  less  than  for  1889  and  539  million  bushels  less 
than  for  1888,  both  these  latter,  however,  having  been 
years  of  extraordinarily  heavy  crops.  As  compared  with 
1887,  when  there  was  a  poor  corn  crop  but  a  good  yield 
of  wheat  and  oats,  the  present  aggregate  is  about  the 
same — that  is,  as  against  a  total  production  of  2,576 
million  bushels  in  1890,  the  total  in  1887  was  2,572 
million  bushels.  The  wheat  yield  and  the  oats  yield 
are  smaller  than  in  that  year,  but  the  corn  yield 
is  about  180  million  bushels  greater.  Iq  considering 
the  effects  of  the  present  general  shortage  of  the  grain 
production,  one  fact  must  not  be  overlooked — namely, 
the  situation  as  to  supplies  left  over  from  last  season's 
exceptionally  large  crops.  It  is  believed  that  in  the 
case  of  corn  at  least  such  supplies  are  large,  and  this 
being  so  the  reduction  in  yield  now  is  in  a  measure 
offset.  Of  course  it  is  not  possible  to  furnish  any  reli- 
able estimate  as  to  the  extent  of  these  supplies,  but  if 
we  take  the  aggregate  production  of  wheat,  corn  and 
oats  for  1890,  and  also  that  for  1889,  and  average  the 
two,  the  result  is  2,965  million  bushels,  which  is  in 
excess  of  the  aggregate  yield  of  the  three  cereals  in 
every  year  except  1888  and  1889.  In  other  words, 
if  it  may  be  considered  that  last  year's  good  yield  in 
part  compensates  for  the  present  year's  poor  yield,  we 
are  not  so  badly  off  after  all. 

Looking  now  at  the  product  of  the  several  States, 
beginning  with  wheat,  it  is  first  of  all  gratifying  to 
find  that  in  the  spring-wheat  section  of  the  North- 
west the  result  is  on  the  whole  fairly  satisfactory.  There 
is  a  smaller  yield  than  in  the  year  preceding  in  about 
all  the  States,  but  the  falling  off  is  not  strikingly  large. 
For  Minnesota  we  figure  the  production  44,086,000 
bushels,  against  the  45,456,000  bushels  for  the  previous 
year  as  reported  by  the  Agricultural  Bureau,  and  for  the 
Dakotas  we  calculate  the  yield  37,885,000  bushels, 
against  41,653,000  bushels,  making  together  81,971,000 
bushels  for  1890,  as  compared  with  87,108,000  bushels 
for  1889.  In  Nebraska  the  production  stands  at  16,- 
364,000  bushels,  against  16,848,000  ;  in  Wisconsin  14,- 
462,000  bushels,  against  16,937,000  bushels;  and  in 
Iowa  19,528,000  bushels,  against  21,023,000  bushels. 
The  only  other  State  which  raises  spring  wheat  to  any 
considerable  extent  is  the  State  of  Washington,  and 
there  we  have  conclusive  evidence  of  a  good  crop  the 
present  year,  the  yield  figuring  up  10,054,000  bushels, 
against  only  6,856,000  bushels  in  1889. 

When  we  come  to  the  winter-wheat  States  of  large 
production,  the  falling  off  is  in  nearly  every  case  quite 
heavy.  Illinois  would  seem  to  have  produced  only 
30,765,000  bushels,  against  38,014,000  bushels;  Indiana 
only  33,689,000  bushels,  against  41,187,000  bushels ; 
and  Ohio  39,984,000  bushels,  against  36,865,000 
bushels.  On  this  basis  the  total  wheat  yield  of  these 
three  Middle  Western  States  in  1890  is  only  74,438,000 
bushels,  while  for  1889  the  yield  was  116,066,000 
bushels — that  is,  there  is  a  reduction  of  41^  million 
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biishols.  Micliigan  suffers  a  compamtivoly  small  do- 
creaso,  its  total  of  22,0ti4,00U  bushels  for  1890  compar- 
ing with  23.700,000  bushels  for  tiie  previous  year.  As 
regards  the  Southwestern  section,  Kimsas  shows  a  total 
of  24,721,000  bushels,  against  30,912,000  bushels,  and 
Missouri  17,070,000  bushels,  against  20,639,000  bushels. 
On  the  Pacitlc  Coast  Oregon  shows  very  little  change 
at  13,0.55,000  bushels,  against  13,680,000  bushels;  but 
California  has  only  31,602,000  bushels,  against  43,781,- 
000  bushels.  The  following  gives  the  figures  for  all 
the  principal  producing  States,  both  winter  wheat  and 
spring  wheat. 


WtnUr  Wluat. 


Ohio 

Indlut* 

lUlDOlS 

MIohImn 

KantM 

California   .... 

MlBSOiui 

OretfOD 

Penniylvanla . 

Kentuckr 

Tenneueo 

New  rork 

Total 

All  others 


Total  wlnt<r  . 


Iniicntrd 

Product. 

ISSO. 


K>,»S4,000 
«SAW.00O 
«0.7«S,000 
K.OM.OOO 
M,T4I,000 
31.«0»,0iJO 
17,070,000 
»,0&S.0O0 
18,0«»,000 

ajMo.oao 

4.818.000 
9,8SS,000 


«2i,ufie,oao 
8s.o':4,ooo 


Pro- 
duct (on, 
168«. 


BtuhelM. 

8l».8fl6,000 

41,ltl7,000| 

88.014.000 

«3,7W",000 

SO.tfU.UOO 

43.781.000 

80,638.000! 

13.««),0C0, 

ie.ei7.oool 
10.811.000: 

R,085,000: 
S,9JV,000' 


Sk>r<n«  Whtat. 


2V4.488.a00' 
38,005,000| 


«GO,02»,000  338,248.000    Total  spring.. 


Minnesota 

Dakota 

Iowa 

Nebraska 

Wisconsin 

Washington 

Colorado 

Utah 

Mon*ana 

Idaho 

.New  Meiloo.... 
Maine 

Total 

All  Others 


InAicaUd 

Product. 

18M>. 


ByUKtU. 

44,08e,000 

37,880,000 

1I),S«8,000 

14,304,000 

14,403.000 

in,i'54,000 

1,777,000 

2,533,000 

1,933,000 

1.013,000 

1,806,000 

581.000 


151.080,000 
311,000 


Pro- 
duction, 
1888. 


ButlvU. 

45.456,000 

41,652,000 

21,0'j3.l)00 

ie,»HH,000 

16,837.000 

6.866,000 

1,851,000 

1,880,000 

l,5S9.n00 

1,449,000 

1,096,000 

889,000 


157.176,000 
1.141,000 


152.021.000  150.317,000 




In  the  matter  of  oats,  Illinois  is  usually  the  heaviest 
producer,  and  last  year  raised  145,364,000  bushels; 
this  year  the  promise  is  for  only  58,608,000  bushels. 
Ohio  promises  a  yield  of  only  20,560,000  bushels, 
against  36,615,000  bushels;  Indiana  16,579,000,  against 
27,317,000,  and  Michigan  23,061,000  bushels,  against 
30,469,000  bushels.  In  the  Northwest,  Iowa  will  get 
about  74,789,000  bushels,  against  99,459,000;  Minnesota 
41,981,000,  against  53,128,000;  Wisconsin  41,913,000, 
against  52,697,000,  and  Nebraska  23,818,000,  against 
29,963,000  bushels.  In  the  Southwest,  Kansas  has 
done  quite  well  in  oats;  the  indicated  product  being 
36,467,000  bushels,  against  37,529,000  bushels;  Mis- 
souri, on  the  other  hand,  shows  only  24,579,000 
bushels,  against  36,384,000  bushels. 


indicated 

Pro- 

Indicated 

Pro- 

Com. 

Product, 

Auction, 

Oot». 

Product, 

duction, 

1880 

1889. 

1880. 

1888. 

Bushcb. 

BuahtU. 

BxutuU. 

BuihtU. 

268,»52,000 

349,1166,000 

Illinois    

68,608,000 
74,788,000 

145,364.000 
99,450.000 

Ullnota 

209.373,000 

259.1^^,000 

Iowa 

Kansas 

108,825.000 

240,508,000 

.Vllnncsota 

41,931,000 

53,128,000 

Missouri 

184,338,000 

218,8ll.0(X)i 

VV  isoonsin 

41,913,000'  62,697,000 

Nebraska.  .. 

84.128.000 

149,543.000 

Kansas 

86,467.000 

37,8211,000 

Indiana 

82.200,000 

106,636.000 

Ohio 

20.560  000 

36,615,000 
38,381,000 
34,504,000 

Ohio 

63.406.000 

88.953,000 
83,698,000 

24,579,000 
Sl.970.000 

Texas  

64,751,000 

Pennsylvania  . . 

Tennessee . . 

62,644.000 

80,831,000 

.New  York  ..    . 

23,420,000)  36,009,000 

Eentucky... 

62.688,000 

75.382.000 

Ulohigan 

88,061,000;  30,469,iX)0 

PennsjlT'n'a 

38,339,000 

41,225,000 

Nebraska 

23.818,000 

29,863,000 

Arkansas  . . . 

30.270.000 

42,608,000 

Indiana 

j       Total 

16,579,000 

27,817,000 

Total  .... 

1,269,817,000 

t.737,33>l,000 

407,745,000 

'19,438,000 

All  other!... 

868,383,000 

375,556.000 

lAII  others 

iTotal  U.  S 

128.940,00(1 
636,685.oi)( 

132.077,000 

ToUl  U.  8... 

1,638,000,000 

2,112,892,000 

76!  ,.'515.000 

On  corn  the  indicated  production  of  Kansas  is 
108,825,000  bushels,  against  240,508,000  bushels,  but 
this  latter  was  extraordinarily  heavy,  and  a  large  surplus 
from  that  crop  is  believed  to  be  on  hand.  In  Missouri 
the  indications  point  to  a  yield  of  184,338,000  bushels 
of  corn,  against  218,841,000  bushels.  Iowa,  like 
Kansas,  had  an  extraordinarily  heavy  production  last 
year  at  349,966,000  bushels  ;  this  year's  yield  will  be 
only  about  268,652,000  bushels.  In  Nebraska  the  in- 
dicated product  of  84,128,000  bushels  for  1890  com- 
pares with  149,543,000  bushels.  In  the  Middle  Western 
section,  Illinois  promises  209,373,000  bushels,  against 
259,125,000  bushels  ;  Indiana  92,200,000,  against 
106,656,000  ;  and  Ohio  63,406,000,  against  88,953,000, 


the  aggregate  for  the  three  States  Uing  364,979,000 
bushels,  against  4.')4, 734,000  liushnls.  This  is  a  heary 
loss — ^about  90  million  bushels— but  in  Iowa  and 
Nebraska  combined  the  loss  is  146  million  bushels  and 
in  Missouri  and  Kansas  combined  16G  million  busheli. 
Doubtless  in  all  these  cases  the  loss  will  in  greater  or 
smaller  measure  be  compenaited  for  by  unmarketed 
supplies  out  of  last  year's  exceptionally  heavy  yield. 

HOW    TO    DEAL     WITH    RAILWAY 
REORGANIZATIONS. 

In  the  September  Forum  Mr.  Simon  Sterne  had  an 
article  on  Railway  Reorganizations  which  deserves  no- 
tice because  of  some  of  the  striking  propositions 
advanced  therein  for  dealing  with  the  problems 
which  railway  reorganizations  present.  Mr.  Sterne 
analyzes  the  causes  which  are  responsible  for  railway 
foreclosures  and  bankruptcies,  criticises  the  methods 
in  vogue  for  rehabilitating  insolvent  railroads,  dwells 
upon  the  great  wastefulness  of  the  existing  policy  and 
the  need  for  reform  in  that  particular,  and  then  makes 
a  number  of  novel  suggestions  for  simplifying  the  work 
of  reorganization.  The  article  is  moderate  and  con- 
servative in  tone,  and  Mr.  Sterne's  extensive  legal 
knowledge  of  railroad  affairs  gives  additional  weight  to 
what  he  has  to  say. 

Mr.  Sterne  thinks  that  the  main  cause  for  railroad 
insolvencies  is  to  be  found  in  the  capitalization  of  new 
roads  for  considerably  more  than  the  actual  cost  of 
their  construction.  The  first  mortgage  bonds  usually 
represent  the  whole  of  the  cash  outlay  made  in  build- 
ing the  roads,  leaving  the  stock  and  junior  securities, 
based  on  anticipated  future  development,  as  a 
bonus  or  profit  to  the  construction  company  or 
promoters  of  the  enterprise  for  the  risk  incurred. 
He  points  out  that  the  policy  pursued  towards 
the  railroads  by  legislators  and  the  public  is 
based  on  false  notions  and  tends  directly  to  promote 
fictitious  and  excessive  capitalization.  The  new  road, 
running  through  an  undeveloped  section,  and  built  in 
advance  of  the  growth  and  needs  of  population,  is 
given  no  assurance  of  protection  against  excessive 
rivalry  and  competition.  On  the  contrary,  the  build- 
ing of  rival  lines  is  expressly  encouraged.  "  In  every 
European  country,"  says  Mr.  Sterne,  "where  the  right 
"to  regulate  the  financial  administration  of  railways 
"has  been  exercised,  a  new  railway  desiring  to  compete 
"  for  business  within  the  field  of  an  already-occupied 
"territory  must  justify  its  existence  upon  grounds 
"  other  than  the  mere  desire  to  divide  profits  with  an 
"already-existing  and  adequate  instrumentality."  Not 
so,  however,  in  the  United  States  ;  and  in  the  absence 
of  a  guarantee  of  the  field  against  rival  lines,  excessive 
capitalization,  according  to  Mr.  Sterne,  really  appears  to 
furnish  almost  the  only  profit  which  the  projectors  can 
hope  to  gain  by  their  enterprise.  "  But  for  the  'water* 
"to  float  the  enterprise,  there  probably  would  have  been 
"  no  railway,  or  at  all  events  none  in  anticipation  of  a 
"population  which  would  ultimately  make  it  pay." 

Mr.  Sterne  also  exposes  the  fallacy  of  the  notion 
that  the  amount  of  railway  capitalization  has  any 
bearing  or  influence  on  the  rates  charged  for  the 
transportation  of  passengers  and  freight,  the  fact  of 
the  matter  being  that  such  rates  are  controlled  by 
altogether  diflierent  and  independent  causes  and  condi- 
tions. Legislators  have  an  idea  that  by  the  excessire 
capitalization  "  some  wrong  is  done  to  the  community 
"  through  which  the  railway  runs."    This  is  not  so, 
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says  Mr.  Sterne.  "  The  wrong  done  is  to  the  purchasers 
"  of  the  stocks  and  bonds,  who  are  somehow  or  other 
"misled  into  the  belief  that  printed  values  have  some 
"correspondence  to  the  actual  values."  Nor  has  the 
community  which  the  road  serves  any  right  to  complain 
of  excessive  capitalization  if  it  takes  no  means  to  check 
or  control  it,  but  rather  seeks  to  benefit  by  it.  "  A 
"  grave  wrong  is  done  by  what  is  known  as  stock- water- 
"  ing,"  but  "  a  community  that  permits  it,  and  that 
"  thus  obtains  an  early  development  of  its  territory  by 
' '  the  construction  of  roads  which  are  stimulated  by 
"  the  hope  of  profit  that  false  capitalization  holds  out, 
"  is  equally  guilty  in  obtaining  its  proportion  of  the 
"  advantage  of  the  wrong-doing,  and  should  not  com- 
"  plain  of  its  partner  in  the  wrong." 

This  is  both  common  sense  and  sound  logic.  But 
we  think  Mr.  Sterne  ought  to  have  gone  a  step  further 
and  pointed  out  that  there  had  been  a  great  change  in 
the  method  of  building  new  mileage  during  the  last  few 
years,  and  that  the  practice  or  evil  complained  of  is  no 
longer  a  general  one — that  instances  where  the  total 
of  securities  issued  on  new  road  built  is  greatly  in  excess 
of  the  cost  of  construction  are  rare  now  rather  than 
frequent.  Probably  at  no  period  of  our  history  has 
the  correspondence  between  cost  and  capitalization  of 
new  road  been  closer  than  during  and  since  the  last  era 
of  active  construction.  As  has  been  many  times 
pointed  out  in  these  columns,  the  new  mileage  added 
in  the  last  decade  was  provided  in  great  part  by  old 
companies  of  large  means  and  strong  credit,  who  were 
able  to  borrow  money  on  very  favorable  terms.  The 
mileage  built  in  that  way  was  paid  for  out  of  the  pro- 
ceeds of  bond  sales,  without  the  aid  or  intervention  of 
construction  companies,  and  in  many  cases  no  stock  or 
junior  securities  whatever  were  issued  on  the  new 
roads.  Thus  the  only  difference  between  capitalization 
and  cost  was  the  discount  on  the  bonds  sold,  and  this 
was  not  great.  The  Chicago  Milwaukee  &  St.  Paul, 
the  Chicago  &  Northwestern  and  the  Chicago  Burling- 
ton &  Quincy  are  all  instances  of  corporations  that 
constructed  large  amounts  of  new  mileage  in  this  way. 
Mr.  Sterne's  criticisms  therefore,  though  sound,  have 
very  little  application  to  cases  of  this  kind.  Of  course 
more  or  less  new  road  was  added  in  various  parts  of  the 
country  on  the  old  plan  of  offering  stock  or  junior 
securities  as  an  inducement  for  buying  the  Ist  mort- 
gage bonds,  but  comparatively  a  small  proportion  of 
the  whole  can  be  regarded  as  belonging  to  this  class. 

It  is  well  to  bear  in  mind  other  differences  between 
the  old  method  and  the  new  method.  The  situation  that 
led  up  to  the  crisis  of  1873  was  that  new  road  had  been 
provided  in  excess  of  the  immediate  needs  of  the  coun- 
try, and  that  it  existed  as  so  many  separate  or  inde- 
pendent systems,  which,  being  capitalized  greatly 
beyond  the  actual  cash  cost,  and  bearing  high  rates  of 
interest  too,  foreclosure  and  reorganization  were  inevi- 
table. But  the  mileage  built  in  the  late  era  came 
chiefly  as  additions  to  or  extensions  of  existing  systems, 
and  it  is  these  that  will  have  to  bear  the  burden.  This 
is  an  important  distinction,  as  bearing  upon  the  possi- 
bility of  future  defaults  and  reorganizations.  Mr. 
Sterne  finds  that  such  reorganizations  in  the  past  have 
been  facilitated  by  the  decline  in  the  rate  of  interest, 
and  thinks  that  with  this  decline  arrested  the  work 
will  not  be  so  easy  hereafter.  But  with  the  securities 
on  new  roads  more  closely  approximating  the  cost  of 
the  lines,  and  with  the  rate  of  interest  which  these 
securities  bear  also  lower  than  in  former  eras,  the  diffi- 
culty of  carrying  the  new  mileage  till  the  time  when 


the  growth  and  development  of  the  contiguous  territory 
shall  make  it  self-sustaining,  ought  to  be  correspond- 
ingly less.  Furthermore,  be  the  burden  great  or  small, 
since  so  much  of  the  mileage  has  been  constructed  by 
dividend-paying  corporations,  it  is  the  stockholders 
rather  than  the  bondholders  that  must  feel  the  ill 
effects. 

This  is  clearly  shown  by  the  experience  of  the  last 
few  years,  the  reductions  and  suspensions  of  dividends 
which  have  been  such  a  feature  of  this  period,  and  the 
fears  of  further  reductions  and  suspensions  in  other 
cases,  being  attributable,  in  part  at  least,  to  that  cause, 
though  there  have  also  been  other  causes  tending  to  a 
like  end.  The  same  circumstance  will  also  account 
for  the  comparative  immunity  from  further  defaults 
and  insolvencies  which  the  country  has  enjoyed.  There 
have  been  a  few  bad  cases  like  that  of  the  Missouri 
Kansas  &  Texas,  the  St.  Louis  Arkansas  &  Texas, 
&c.  (though  it  should  be  noted  these  were  not  defaults 
of  dividend-paying  corporations)  ;  'considering,  how- 
ever, the  vast  amount  of  new  road  built,  the  financial 
embarrassments  have  been  few  and  unimportant,  and 
as  a  reason  for  this  change  for  the  better,  as  compared 
with  other  periods,  we  have  the  differences  in  fiscal 
policy  and  methods  related  above,  through  which  not  a 
few  of  the  objectionable  practices  that  Mr.  Sterne  criti- 
cises have  been  abolished  or  greatly  moderated  in  extent. 

But  while  such  conditions  will  tend  to  bring  fore- 
closures in  the  future  down  to  a  minimum,  some 
disasters  of  course  are  sure  to  occur.  Hence  the 
question  how  best  to  effect  reorganization  is  an  import- 
ant one.  What  Mr.  Sterne  has  to  say  on  this  point  is 
worth  careful  consideration.  There  can  be  no  doubt 
that  the  present  methods  of  reorganizing  insolvent 
railroads  are  costly  and  expensive,  and  tbat  they 
are  not  as  effective  in  protecting  the  various 
equities  and  interests  in  the  property  as 
they  should  be.  The  process  of  reorganization 
is  usually  long  and  tedious,  and  involves  a  large 
amount  of  preliminary  skirmishing  and  the  settlement 
and  adjustment  of  conflicting  claims  and  contentions. 
Mr.  Sterne  is  right  in  insisting  that  there  is  need  for 
simplifying  the  work  and  rendering  it  less  expensive, 
and  that  the  law  should  regulate  or  establish  the  course 
to  be  pursued. 

Mr.  Sterne  comments  upon  the  difference 
between  railway  foreclosures  and  ordinary  fore- 
closures. In  the  latter  case  the  creditor  holding  a 
mortgage  forecloses  without  any  regard  to  those  who 
come  after  him.  But  with  reference  to  railway  enter- 
prises this  process  has  been  found  "to  be  destructive 
"of  vast  pecuniary  interests,  harsh  to  junior  lienors, 
"  and  inconsistent  with  the  public  right  to  have  a  high- 
"  way  continuously  operated.  Those  who  are  subordinate 
"  to  the  first  lien  have  opposed  it  bitterly,  since  they 
"  earnestly  believe  their  expectations  to  be  of  the  nature 
"  of  a  vested  interest,  which  should  not  be  interfered 
"  with  so  long  as  they  are  willing  to  bear  some  sacrifices 
"for  the  realization  of  those  expectations.  Almost 
"  endless  and  Titanic  litigations  have  been  the  result. 
"  Courts  have  leaned  against  the  strict  forfeiture  of 
"  equities  of  redemption  forever  cutting  off  such 
"contingent  but  vast  pecuniary  interests."  *  * 
"The  absolute  right  of  foreclosure,  while  ad- 
"  mitted  in  theory,  is  made  so  difficult  of  accom- 
"  plishment  in  practice  that  it  amounts  almost  to  a 
"  denial  of  a  contract  obligation  of  the  railway  mort- 
"gagors.  Therefore  there  is  a  semi-enforced  acquies- 
"  cence  by  first  mortgagees  in  almost  every  case  whero 
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'•tlio  junior  lienors  aud  stockholders  exhibit  any  will- 
"ingness  to  place,  by  assessment  on  their  own  holdings, 
"  the  property  in  proper  repair  and  efficient  condition  ; 
"adding  thereby  to  the  security  of  the  first  lien,  and 
"either  paying  or  funding  the  defaulted  interest  on 
"prior  liens."  But  "the  machinery  of  this  adjust- 
"ment,  for  the  very  reason  that  it  is  not  recognized  by 
"  the  law,  and  therefore  is  not  regulated  by  it,  is 
"extremely  wasteful  and  expensive."  The  expenses 
of  the  receiver,  the  expenses  of  the  various  committees 
and  their  counsel,  the  court  costs  aud  all  the  other  out- 
lays and  expenses  incident  to  foreclosure  and  reorgan- 
ization must  be  met,  and  constitute  a  very  large  item 
in  the  aggregate. 

Mr.  Sterne's  idea  is  to  obviate  the  necessity  of  com- 
mittees and  receivers,  and  to  minimize  the  need  for 
judicial  interference.  In  England  strict  foreclosure 
has  become  unknown,  and  the  railway  debentures 
there  are  liens  on  income  only.  Hence  Mr.  Sterne 
advances  the  bold  proposition,  "  first,  that  the  railway 
"mortgages  of  the  future  shall  not  be  foreclosable 
"  against  the  property  itself,  and,  secondly,  that  there 
"  shall  be  a  progressive  devolution  of  the  control  of 
"  the  property  frem  the  stock  to  junior  liens  and  from 
"junior  liens  to  first  liens,  dependent  upon  the  degree 
"  of  the  insolvency."  That  is,  if  there  is  a  default  on  the 
incomes,  the  stock  forfeits  control  and  the  incomes 
take  possession.  If  there  is  a  default  on  the  second 
mortgage,  the  incomes  in  turn  lose  control,  and  the 
seconds  succeed  to  the  management,  and  so  through 
the  various  stages  down  to  the  last.  With  the  growth 
and  development  of  trafl5c  and  income  there  might  be 
devolutions  of  control  back  again,  Mr.  Sterne  suggests, 
till  finally  the  stock  once  more  controlled  the  property. 

But  is  this  an  adequate  remedy,  and  would  it  accom- 
plish what  it  is  intended  to  accomplish  ?  Mr.  Sterne 
claims  for  the  plan  simplicity  and  inexpensiveness,  and 
thinks  that  the  only  objection  to  it  that  can  be  made  is 
the  possibility  that  a  devolution  back  of  control  might 
never  occur  since  those  in  possession  would  have  no 
motive  to  earn  more  than  enough  to  satisfy  the  interest 
on  the  lien  they  represented.  To  guard  against  this  he 
would  hold  those  in  control  to  a  strict  accountability, 
and,  besides,  owners  of  stock  and  junior  securities 
might  be  expected  to  be  alert  in  looking  after  their 
interests.  But  it  must  be  remembered  that  at 
present  in  case  of  default,  since  bondholders  have  the 
right  to  foreclose,  stockholders  run  the  risk  of  a  total 
wiping  out  of  their  whole  interest  in  the  property.  By 
Mr.  Sterne's  plan  they  could  at  the  most  lose  control, 
their  holdings  remaining  intact.  Would  that  be  con- 
dncive  to  greater  care  and  vigilance  on  their  part  as 
compared  with  the  existing  condition  of  things  ? 

The  question  also  occurs,  how  would  it  be  possible 
for  a  defaulting  corporation  to  raise  needed  funds  if  the 
right  of  foreclosure  and  reorganization  did  not  exist? 
A  railway  which  goes  to  default  is  almost  always  in  bad 
condition,  both  physically  and  financially.  How  could 
the  money  be  obtained  to  put  the  road  in  good  repair 
and  eflScient  working  order  ?  Under  Mr.  Sterne's 
plan  any  mortgage  which  a  corporation  might  make 
would  not  be  foreclosable  against  the  property 
itself,  and  who  would  advance  money  to  a  defaulted 
company  which  could  give  only  a  lien  on  income 
as  security  for  the  loan,  when  the  very  insolvency  of 
the  company  was  evidence  of  its  inability  to  take  care 
of  the  lien's  already  existing  against  its  income  ?  And 
how  would  Mr.  Sterne  provide  for  the  floating  debt 
which  is  sure  to  exist  at  the  time  of  default  ?    More- 


over in  those  cases  where  there  wu  t  lien  not  on  the 
income  of  the  whole  property,  but  on  merely  a  part  of 
it,  what  would  be  the  effect  ?  Would  the  holdori  of  the 
lien  succeed  to  control  of  that  part  and  be  allowed  to 
manage  it  separately  and  independently  ? 

Furthermore,  might  not  devolutions  of  control  work 
qnite  unexpected  and  highly  undesirable  resnlts  at 
times.  Take  the  Erie  road  for  example.  With  85 
millions  of  common  and  preferred  stock,  and  a  still 
larger  amount  of  funded  obligations,  there  are  only 
1608,008  of  incomes.  A  failure  to  pay  interest  on 
these  latter  would  throw  the  whole  of  the  vast  prop- 
erty operated  by  the  Erie  into  the  hands  of  the  holders 
of  this  small  issue  of  half  a  million  dollars.  The 
same  thing  would  happen  where  a  large  corporation, 
after  creating  a  new  mortgage  and  issuing  a  few  million 
dollars  bonds  under  the  same,  was  obliged  to  default. 
In  such  a  case  would  not  the  effect  be  to  provide 
designing  persons  with  a  cheap  and  easy  way  for  getting 
possession  of  vast  systems  ?  Mr.  Sterne's  "altematire 
suggestion,  that  there  should  be  at  all  times  a  bondhold- 
ing  representation  in  the  management  of  railway 
properties,  would  seem  to  have  considerable  merit.  Such 
a  step  would  tend  towards  greater  conservatism.  Still, 
in  case  of  default,  the  process  of  reorganization  would 
have  to  be  gone  through  with  the  same  as  at  present. 


NORTUERN  PACIFIC  REPORT. 

The  annual  report  of  the  Northern  Pacific  is  always 
a  very  interesting  document,  and  that  now  received  for 
the  late  fiscal  year  forms  no  exception  to  the  rule.  la 
their  review  of  the  year's  operations.  President  Oakes 
and  General  Manager  Mellen  furnish  a  very  compre- 
hensive exhibit  of  the  operations  and  condition  of  this 
great  property,  not  only  as  concerns  the  work  and  re- 
sults for  the  late  twelve  months,  but  also  as  bearing 
upon  the  prospects  for  the  immediate  future.  A  feature 
not  usually  found  in  railroad  reports  is  the  analysis  of 
different  items  and  classes  of  trafl&c  which  the  North- 
ern Pacific  management  have  made  for  several  years. 
Thus  wheat,  coal,  copper,  salt,  live-stock,  tea,  hops, 
wool,  &c.,  are  all  taken  up  one  after  another,  the 
changes  in  the  same  noted,  and  the  reasons  for  such 
changes  set  out  and  explained.  In  each  case,  also, 
some  idea  is  furnished  of  the  promise  for  the  current 
year  as  respects  these  various  items.  In  addition  to 
this  the  ordinary  financial,  income  and  traflic  state- 
ments, as  furnished  by  General  Auditor  Barker,  are  in 
the  same  full  and  complete  form  as  in  other  years. 

In  the  case  of  the  Northern  Pacific,  reports  of  this  kind 
are  especially  desirable  and  valuable,  not  only  because 
traffic  and  income  have  developed  in  a  most  marvelous 
way,  but  also  because  everything  connected  with  the 
company's  affairs  and  operations  is  on  a  scale  of  snch 
large  dimensions  that  only  through  full  and  detailed 
information  can  one  obtain  an  intelligent  idea  of  the 
position  and  prospects  of  the  property.  The  late  year 
of  course  constitutes  an  eventful  as  well  as  a  satisfac- 
tory period  in  the  history  of  the  company.  It  marks 
the  beginning  of  regular  dividends  on  the  preferred 
shares,  and  is  noteworthy  for  the  lease  of  the  Wisconsin 
Central  and  the  creation  of  the  new  100-year  general 
mortgage  for  160  million  dollars,  to  take  up  the  existing 
debt  and  provide  for  present  and  future  needs  of  the 
property.  President  Oakes  is  careful  to  point  out  that 
the  company  owes  to  Mr.  Villard  the  inception  and  the 
carrying-out  of  this  effort  to  put  the  company's  finances 
upon  a  strong  and  favorable  foundation,  and  certainly 


516 


THE   CHRONICLE. 


[Vol.  LI. 


Mr.  Villard  has  had  a  promiuent  part  in  shaping  and 
directing  the  whole  fortunes  of  the  property,  though 
Mr.  Oakes'  own  share  in  the  work  has  not  been 
small. 

In  studying  the  traflSc  and  income  of  the  system,  the 
most  noteworthy  feature  of  course  is  the  great  and 
wonderful  growth  and  development  of  the  system  ;  but 
as  we  referred  to  this  quite  at  length  only  very  recently, 
it  will  not  be  necessary  to  further  enlarge  upon  it  now. 
As  regards  the  surplus  remaining  for  the  stock  on  the 
operations  of  the  twelve  months,  the  income  statement 
shows  results  not  materially  diiierent  from  those  given 
in  the  article  in  our  issue  of  August  30,  1890,  where 
we  sought  to  foreshadow  the  probable  outcome  for  the 
year.  After  allowing  for  all  charges  and  expenses,  the 
net  amount  for  the  stock,  according  to  the  report,  is 
$2,059,891.  The  i  per  cent  dividends  paid  per  an- 
num call  for  $1,483,480,  so  that  over  and  above  the 
sum  needed  for  those  dividends  a  balance  of  $57G,- 
411  remains  on  the  accounts  for  the  year.  The  con- 
trast in  this  respect  with  other  years  is  most  striking. 
In  1888-9  no  dividends  were  paid,  and  yet  the  surplus 
was  only  $481,4T8,  or  not  as  large  as  in  the  late  year  after 
taking  out  the  $1,483,480  for  dividends.  In  1887-8 
also  no  dividends  were  paid  and  the  surplus  was  but 
$518,685,  while  in  the  two  years  preceding  the  surplus 
was  hardly  more  than  nominal.  In  the  improved 
results  now  shown  we  see  one  evidence  of  the  great 
progress,  wliich  under  intelligent  and  progressive  man- 
agement, the  property  has  made. 

Still  further  evidence  of  this  growth  appears  from 
an  examination  of  the  statistics  giving  the  tonnage  of 
the  various  commodities  carried  during  the  last  two 
years.  Total  tonnage  of  course  ^has  increased,  and 
very  decidedly  increased,  standing  at  3,569,909  tons, 
against  only  2,877,978  tons  in  1888-9,  but  that  is  not 
the  most  significant  feature.  The  point  of  special  im- 
portance is  that  the  expansion  has  been  general  and 
widespread  and  has  extended  to  almost  all 
classes  of  the  road's  traffic,  thus  indicating  a 
development  of  the  whole  range  of  industries  in 
the  territory  tributary  to  the  lines  of  the  system, 
rather  than  the  development  of  only  one  or  two  par- 
ticular industries.  The  tonnage  of  21  commodities 
and  articles  is  specifically  compared,  and  while  in  the 
case  of  the  east-bound  movement  there  is  a  falling  off 
from  the  year  preceding  on  some  half  a  dozen  of  these 
(though  only  in  small  amounts),  when  the  east-  bound 
and  west-bound  movements  are  taken  together  all  but 
two  of  the  21  items  show  an  increase.  The  two  excep- 
tions are  tea  and  "  hides,  leather  and  wool,"  and  the 
cause  for  the  falling  off  in  these  cases  is  special ;  the 
shipments  of  hides  and  pelts,  for  instance,  falling  off 
because  it  is  being  found  more  profitable  to  send  the 
live  animals  to  market.  The  articles  whose  tonnage 
has  increased  show  in  most  instances  very  heavy  gains. 
In  coal  the  addition  has  been  126,696  tons,  in  wheat 
96,861  tons,  in  merchandise  88,817  tons,  in  forest  prod- 
ucts 61,050  tons,  in  brick,  stone  and  sand  43,751  tons, 
in  field  products  36,159  tons,  in  flour  33,578  tons  and 
in  lumber  34,051  tons. 

It  is  interesting  to  note  the  distribution  of  the  com- 
pany's tonnage  among  the  different  articles  and  com- 
modities. The  heaviest  single  item  of  tonnage  is  coal, 
the  shipments  of  which  in  1890  reached  600,280  tons 
and  formed  16-82  per  cent  of  the  entire  freight  traffic. 
Wheat  stands  next  in  order,  with  566,872  tons,  or  15'88 
per  cent  of  the  whole.  Then  there  is  "  foiest  products," 
with  437,171   tons,  or   12-25   per  cent;   merchandise, 


with  413,963  tons,  or  11-61  per  cent,  and  lumber,  with 
393,115  tons,  or  11-01  per  cent.  Among  all  the  other 
items  only  mineral  products  furnishes  as  much  as  5  per 
cent  or  over,  and  the  figures  for  these  mineral  products 
are  203,859  tons,  or  5-71  per  cent.  On  the  whole  the 
traffic  is  quite  varied,  and  there  is  no  very  decided  pre- 
ponderance of  any  one  class.  The  movement  of  the 
freight,  as  also  of  passengers,  is  more  largely  westward 
than  eastward,  the  totals  in  the  two  directions  stand-  . 
ing  685,093,834  ton-miles  westbound  and  410,786,239 
tons  eastbound.  The  average  freight  rate  in  the  late 
year  was  slightly  less  than  in  the  year  preceding, 
being  1-40  .cent  per  ton  per  mile,  against  1-43  cent. 
As  compared  with  the  rates  realized  by  our  great  east 
and  west  trunk  lines,  an  average  of  1  2-5  cent  per 
ton  mile  seems  quite  satisfactory,  but  when  we 
bear  in  mind  that  the  Northern  Pacific  for  a  great 
part  of  the  way  runs  through  sparsely  populated  dis- 
tricts, the  average  must  be  regarded  as  notably  low. 
For  that  reason,  too,  the  good  results  disclosed  as  to 
earnings  and  dividends  are  the  more  gratifying.  It  is 
also  well  to  add  that  of  the  total  freight  earnings  in 
the  late  year  over  75  per  cent  came  from  local 
traffic. 

As  regards  the  prospects  for  the  current  year  the 
management  estimate  that  the  wlieat  traffic  will  be 
nearly  double  that  of  the  late  year.  In  the  case  of  the 
cattle  shipments  we  are  told  that  the  company  "  can 
"safely  count  on  a  larger  movement  than  during  the 
"past  three  years."  Of  sheep  it  is  expected  that  more 
will  be  shipped  to  market  than  ever  before.  The  out- 
look for  the  ore  traffic  is  considered  brighter  than  for 
some  time  past.  The  prospects  for  the  coal  business 
are  regarded  as  "decidedly  flattering."  The  shipments 
of  hides  it  is  thought  may  fall  off,  but  the  wool  clip  in 
Montana  having  been  very  large,  the  wool  shipments 
will  increase.  In  hops  the  indications  are  that  the 
crop  in  the  road's  territory  will  exceed  that  of  1888, 
when  the  yield  was  the  best  ever  raised.  With  respect 
to  lumber  the  statement  is  made  that  "  in  Montana  the 
"continued  development  of  the  mining  interests  will 
"  increase  the  amount  used  for  mining  purposes,  and 
"the  construction  of  other  railroads  should  result  in 
"  drawing  some  of  the  Montana  lumber  from  our  line 
"  for  this  purpose.  There  will  also  be  gradually  in- 
"  creasing  shipments  of  shingles  from  Puget  Sound  to 
"the  Eastern  market."  It  is  stated  likewise  that  in 
Minnesota  a  large  sale  of  pine  land  has  been  made,  and 
that  the  contract  bears  a  manufacturing  clause  ensuring 
to  the  company  heavy  shipments  of  lumber  from  mills 
now  being  located.  Altogether  there  would  appear  to 
be  no  reason  to  feel  dissatisfied  with  the  outlook. 


liUT  EARNINGS  FOR  A  UG  UST. 
The  August  exhibit  of  net  earnings,  like  that  for  the 
month  preceding,  is  unfavorable — the  decrease  in  fact 
is  larger  both  in  amount  and  ratio,  and  thus  the  state- 
ment is  the  poorest  of  any  month  of  the  year.  But  we 
think  no  one  will  be  surprised  at  such  a  result.  The 
returns  of  the  separate  roads  as  they  came  in  from 
week  to  week  were  so  uniformly  of  the  one  character 
that  it  has  been  evident  for  some  time  that  the  aggre- 
gates when  made  up  would  also  reveal  diminished  results. 
We  now  find  that  on  the  125  roads  included  in  our 
table  there  is  a  loss  in  net  earnings  as  compared  with 
the  same  month  last  year  of  $1,206,256,  or  5-47  per 
cent.  The  following  is  a  summary  both  for  August 
and  the  eight  months  ending  with  August. 


October  18,  1890.) 


THK   cnUONICT.R 


517 


OrouMwn't 
Opor.  oip. 


Aututt. 
(Utr 


IBM. 


I 


S8.7i3J(N 

sr.DM.tss 


1880. 


a7.477,tW 
3S,43I.8(M 


22.OiB.8ao 


Inertat*. 


/(Hiuarv  I  (0  Auviut  31. 
(Ut  riMdi.) 


I 

i.ao6.57a 

8,471.83s 


-1.800,SM 


t8ao. 


Ste,I38,fl86 
S78,«M.13a 


38S.8a7.0W 
Ma.lS0.4()0 


117.f<l«,«8t 


IncrtoM. 


St.lAA.BV.'l 
S«,80l.7a7 


7.380,80(1 


The  contrast  between  the  results  for  the  month  and 
those  for  the  eight  months  is  here  quite  marked.  Yet 
there  is  a  feature  common  to  both  periods,  namely  the 
increase  in  expenses.  For  the  eight  months,  with  gross 
earnings  increased  $34,165,593,  net  earnings  are  in- 
creased only  $7,360,866.  For  August,  as  already  said, 
there  is  a  falling  oft  in  net- of  $1,206,256,  and  this  was 
caused  entirely  by  heavier  expenses,  gross  receipts  show- 
ing $1,265,576  gain.  But  even  with  this  gain,  it  is  a 
fact  that  gross  earnings,  like  the  net,  make  a  much  less 
satisfactory  showing  than  in  the  months  preceding. 
The  ratio  of  improvement  is  quite  small,  being  only 
2-30  per  cent,  whereas  in  both  April  and  May  it  was  in 
excess  of  14  per  cent.  Below  we  show  the  comparisons 
as  to  gross  and  net  for  each  month  of  the  year. 

-Oain  i»t 
at. 
P.O. 

8-44 


■ Oain  in- 

Grost  Earningt. 
Amount. 

January $3,500,450 

Febniary 3,808.11(i 

March 5,037,037 


iVe<  Earningt. 


April t),51ti,4I8 

May 6,C>liO,S20 

June 4,a2-,i,507 

July 2,890,'282 

August 1,265,576 


9-70 
11-20 
14-43 
14  03 
1113 
5-53 
2-20 


Amount. 

$1,554,376 

803,598 

1,271,818 

1,948,884 

2,355,239 

1,496.824 

L088.238,349 

Loss.  1,206,256 


P.O. 

14-30 

7-35 

8-93 

14-81 

15  81 

11-71 

1-32 

5-47 


On  the  surface  this  does  not  appear  to  reflect  a 
very  encouraging  state  of  things.  But  when  we  come 
to  analyze  the  August  statement  and  to  study 
the  result  in  the  light  of  the  influences  and 
factors  at  work,  the  situation  assumes  a  totally  differ, 
ent  aspect.  It  is  then  seen  that  the  exhibit  is  much 
better  than  could  reasonably  have  been  expected;  for 
there  have  been  a  number  of  circumstances  tending  to 
reduce  the  totals  the  present  year.  In  the  first  place, 
there  was  one  working  day  less  in  the  month  this  year, 
August,  1890,  having  contained  five  Sundays  against 
only  four  Sundays  in  August,  1889.  In  the  second 
place,  the  grain  movement  in  the  West  was  smaller  than 
a  year  ago,  the  loss  on  wheat  and  corn  in  the  receipts 
at  the  principal  ports  being  about  7  million  bushels. 
Finally,  the  comparison  is  with  a  month  of  extraor- 
dinarily favorable  earnings  last  year.  The  importance 
of  this  latter  circumstance  will  appear  when  we  say 
that  the  gain  in  August,  1889,  amounted  to  $5,015,227 
in  gross  earnings  and  to  no  less  than  $4,106,873  in  net 
earnings.  Even  in  1888  August  on  the  whole  made  a 
better  showing  than  most  other  months  of  that  year 
the  loss  having  been  comparatively  small. 


Augiut. 


Qrom  Earningn. 


Tiar 
Oivtn. 


Ttar 
Preced'Q. 


1887 (66 roads). .  89,538,660  36.708,623 
1898  (83  roads).. '44,034.894'll,e70,935 
1889  (103  roads),  ,';4.481.10«'49,468,882 
1890(125  roads).  58,743.102'67 ,477.526 


Increase  or 
Decr^a$e. 


+  3,838,187 
+  2..3()3,968 

■1-5,015,227 
■f- 1.266,578 


Net  Earr.tngt. 


Tear 
Qiven. 


Tear      Increaieor 
Preced*g.    Decrease. 


t  % 

15,468,969 :  13,»15.403  ^  l,523.5«e 

15.434,23116.155,107  —720,876 
21,878,597  17,771,724'+ 4,106,873 
20,838,964;22.045,2«0— 1,206,85« 


sliowing  ia  excess  of  $.ju,000  increaw  wwb,  m  oriumcr 
ated  in  the  annexed  statoment. 


LAROK  OAINK  IX  (lllol»  ll^lixilixi  roN  AUUVHT. 

AtcblRon  and  Han.  Fran..$4.'VO..')t7 
Bontbdni  I'lio.  («  roads) . .   273.3.'i2 

CUlo.  MU.  A  8t.  I'Hul 10l»,li»7 

OenvKDiE  Klo  Orniidi! 105,613 

Central  of  Onorvla 103,879 


ObMsjMsake&ohiu!!!!!!!    8oii2o 
OuiMtan  PaolOo 72,800 


Itiilt.  *  'tlilo wtOA 

l,-..il«vlll.  A  Na-hTlllo.,..  «b3 

.Norfolk  .k  W«.t«rii «73 

iroli.ii  riu-lflo  («  road*)...  «l4!l 

Cln.  N.  (>.  at  T.  I'.  (4  rmwla).  «3^ 

M  ni,.  8t.  1'.  *  8.  8.  Marto.  8« 

Wlacoiiain  Central Oali,.., 

As  against  these  large  gains  in  gross  earning*  there 
are  only  about  half  a  dozen  large  losaes— the  Philadel- 
phia &  Reading,  with  the  Coal  &  Iron  Company,  $433,- 
729;  the  Burlington  &  Quincy  $220,489,  the  Wabaah 
•120,184,  the  Grand  Trunk  of  Canada  $85,120,  the 
Central  of  New  Jersey  $73,601  sod  the  Pennsylvania 
$63,109. 

LAROE  IX>S8BS  IS  OROflS  EARRIHOS  F0«  ArOOST. 

Philadelphia <Sc  Reading..  »70,804 
"  Coal  A  Iron.  356,8.35 


Xotal S433  729 

Chicago  Burl'.'  di  'Quincy '. '.  220,489 


Wabash 9120,tM 

Grank  Trunk  of  Canada.  85,130 
Central  of  New  Jemey...  73,001 
Pennaylvanla 08,100 


In  net  there  are  only  five  gains  which  amount  to  as 
much  as  $30,000.  Even  the  Atchison,  with  the  San 
Francisco,  reports  only  $55,395  increase.  The  "  Soo" 
road  has  $50,707  increase,  the  Denver  &  Rio  Grande 
$40,489,  the  Central  of  Georgia  $74,242,  and  the 
Southern  Pacific  system  stands  at  the  head  of  the  list 
with  $170,268  gain. 

LAROB  OAmS  IN  NET  EAUmNGS  FOR  AU0C8T. 
Southern  Pac.  (6  roads) .  .$170,268  i  Minn.  St.  P.  &  8.  8.  Marie  t50.707 

Central  of  Georgia 74,242    Denver  4  Rio  Grande ... .     40.489 

Atchison  and  San  Fran...     55,395  1 

As  against  this  meagre  list  of  heavy  gains  in  net 
results,  the  list  of  large  losses  is  quite  formidable. 
The  Pennsylvania  has  lost  $340,448,  the  Burlington  & 
Quincy  $331,501,  the  Union  Pacific  $281,552,  the 
lilinois  Central  $158,013,  the  Baltimore  &  Ohio  $134,- 
901,  the  Northern  Central  $84,779,  the  Central  of 
New  Jersey  $82,285,  the  Wabash  $76,524,  the  Louis- 
ville &  Nashville  $58,900,  the  Big  Four  $44,187,  &c. 

LARGE  LOSSES  IS  SET  EABNINOB  FOR  AUGUST. 


Pennsylvania $340,448 

Chicago  Burl.  &  Quincy. .  331,501 

Union  Piioiflc  (9  roads)...  281.552 

Illinois  Central 158,013 

Baltimore  «Si  Ohio 134,901 

Northern  Central 84,779 

Central  of  New  Jersey...  82,285 


Wabash $76,524 

LouisviUe  4  Nashville.  .  58,900 

Philadelphia  &  Reading..  56.222 

Northern  Pacific 52,503 

Kan.  City  Ft.  Scott  AM..  51 ,730 

Grand  Trunk  of  Canada. .  50,185 

Clev.CiB.  Ch.dtStl^uls..  44,187 


Bearing  all  this  in  mind,  it  is  not  strange  that  57  of 
the  125  roads  in  our  table  should  show  diminished 
net,  and  that  the  loss  in  many  cases  should  be  quite 
heavy.  And  yet  it  must  not  be  supposed  that  there  are 
not  some  very  favorable  returns,  both  as  regards  gross 
and  net.  In  the  case  of  the  gross,  indeed,  we  have  a 
number  of  quite  heavy  gains.  Thus  on  the  Atchison 
and  St.  Louis  &  San  Francisco  the  total  has  been 
enlarged  $450,547,  on  the  Southern  Pacific  (whole 
system)  $273,352,  on  the  St.  Paul  $109,997,  on  the 
Denver  &  Rio  Grande  $105,613,  on  the  Central  of  |  and 
Georgia  $103,879, with  nine  other  sy3tein3  or  compauies  ' 


As  showing  that  many  of  these  losses  follow  very 
heavy  gains  last  year,  it  will  be  well  to  point  out  that 
the  Pennsylvania,  which  now  has  a  decrease  of  $340,- 
448,  in  August,  1889,  had  an  increase  of  $483,051;  the 
Burlington  «&  Quincy,  which  now  loses  $331,501,  then 
had  $543,320  gain;  the  Union  Pacific  now  has  $281,552 
decrease,  but  last  year  on  a  somewhat  different  basis 
had  $265,549  increase;  the  Illinois  Central  as  against 
its  present  loss  of  $158,013  had  a  gain  in  August, 
1889,  of  $166,537;  the  loss  of  $134,901  on  the  Balti- 
more (&  Ohio  succeeds  a  gain  [of  $117,665;  that  of 
$52,593  on  the  Northern  Pacific  succeeds  a  gain  of  $318,- 
717,  and  that  of  $58,900  on  the  Louisville  &  Nashville 
succeeds  a  gain  of  $242,011.  The  Southern  Pacific 
and  Erie  last  year  also  had  large  gains. 

When  we  come  to  arrange  the  roads  in  groups,  only 
those  in  the  South  and  those  in  the  Southwest  are  able 
to  show  improved  net.  Southern  roads  have  done  best 
of  all,  but  even  there  the  returns  are  more  or  less  irreg- 
ular. Still,  not  more  than  10  roads  (out  of  30)  fall 
behind,  the  Louisville  &  Nashville  being  the  only  prom- 
inent company  among  them.  In  the  Southwestern  sec- 
tion the  Kansas  City  Fort  Scott  &  Gulf,  the  Little  Rock 
&  Memphis,  as  well  as  the  lines  half  owned  by  the  Atchi- 
son and  the  St.  Louis  &  San  Francisco,  have  Iosbos. 
Northwestern  roads  make  poor  comparisons,  all  the 
roads  reporting  decreased  net  with  the  exception 
only  of  the  "Soo"  road,  the  St.  Paul  &  Dolnth 
the  Quincy  Omaha  &  Kansas  City.  Among 
the    Pacific     systems,     the    Southern    Pacific    lines 
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all  show  gains,  and  the  Saa  Francisco  &  North 
Pacific  also  shows  improyed  results;  but  the  Can- 
adian Pacific,  the  Northern  Pacific,  and  nearly  all 
the  other  roads,  have  suffered  a  redaction  of  their  net. 
The  coal  companies  have  done  fairly  well,  the  ex- 
ceptions being  the  Central  of  New  Jersey,  the  Read- 
ing, the  Pittsburg  &  "Western,  the  Pittsburg  Cleve- 
land &  Toledo  and  the  Buffalo  Rochester  &  Pittsburg. 
In  the  Eastern  and  Middle  group,  the  Northern  Central 
has  lost  heavily,  and  the  Camden  &  Atlantic,  the  West 
Jersey  and  the  New  York  &  Northern  also  have  larger 
or  smaller  losses.  The  Middle  Western  group  shows 
losses  m  the  case  of  the  Illinois  Central  and  eight  other 
roads,  and  gains  in  the  case  of  14  roads.  The  trunk 
lines,  next  to  the  Northwestern  lines,  make  the  poorest 
compaiison  of  any.  The  decrease  is  $637,446,  or  10 '06 
per  cent,  and  in  this  all  the  roads  participate  save  only 
the  Erie,  the  Ohio  &  Mississippi  and  the  Detroit 
Grand  Haven  &  Milwaukee. 


August, 

GroM  EaminoB. 

Net  EanMiQt. 

1890. 

1889. 

1890. 

1889. 

Inc.  or  Dee. 

1 

t 

* 

» 

t 

P.C- 

Tnink lines  ...(10) 

15,887,000 

16,087,133 

5,700,278 

6,337.722 

-637,446 

1006 

Middle  West'n  (231 

8,23e,3(H 

3,031.317 

1,104,060 

1,106,392 

-91,132 

7-64 

NorthweBtera..(l  1 ) 

6,820,521 

6,876,268 

2,307,701 

2,858,753 

-351,052 

13-20 

Bontbwestem.  .(8) 

5,089,621 

4,517,360 

1,720,638    1,660,216 

+60,423 

3-64 

Paciflc  sy8t'm8(20) 

12,811,177 

12,160,213 

6,150,515 

5,331,276 

—180,760 

3-89 

Southern  r'ds.. (301 

5,989,308 

5,i)30.006 

2,008,169 

1,884,190 

+123,079 

6-58 

Coal  comp'nlesdl: 

6.871,314 

6,364,163 

1,770,487 

1,816,936 

-76,448 

114 

Eastern  &  Mid.(10) 

2,391,209 

2,310,304 

838,297 

893,148 

-6«,851 

811 

Hexlcan  roads. (2) 

762,728 

808,762 

237,921 

238,690 

+1,331 

056 

Total,  126  roads. 

67,477,688 

20,838,964 

22.046,220 

-1,206^858 

6-47 

Jan.  1  to  Serf.  1. 

Trnnk  lines (8) 

110,762,013 

102,338,300 

33,134,692^31,984,037 

+1,150,655 

300 

Middle  We8t'n.(2l) 

23,654,336 

21,099,781 

7,293,231 1  7,178,100 

+115.131 

1-60 

Nortliwestem..(10) 

48,624,143 

44,693,391 

14,872,419  13,004,737 

+877,682 

6-27 

Southwestern.  (7) 

31,928,202 

29,989,372 

11,016,346    8.072,632 

+2,343,714 

2702 

Pacific  syst'ms  (20) 

88,374,217 

80,165,736 

28,320,241  27,748,933 

+  580.308 

209 

Southern  r'ds..(27)'  43,054,139 

37,616,772 

12,853,283  11,394,994 

+1,457,289 

12-70 

Coal  comp'nies(lO) 

29,105,207 

27,615,652 

11,250,738  10,300,339 

+  941,399 

9-13 

Eastern  &  Mid.dO) 

15,358,495'  13,985,418 

4,671.227    4,262,224 

+.319,003 

7-50 

Mexican  roads  (2) 

6,671,004  j     6,535,691 

1,857,375 
126,177,550 

2,281,688 

-424,316 

18  69 

Total.  115  roads 

398.132.686 

363.967,093 

117816684 

+7.360,866 

6-25 

KOTE,— Include  under  the  head  of- 


Trunk  Lines. 

B.  &0..  Kastof  Ohto. 

B.  &0..  Westof  Ohio. 

Clev.  CiD.  Chic.  &  St.  ti. 

Grand  Trunk  of  Canada. 
Chic.  &Gd.  Trunk. ♦ 
Det-  Gd.  Hav.  &  Mil.» 

N.  Y.  L.  B.  &  West. 

Ohio  &  Mi888ls8ipl. 

Pennsylvan'a. 

Wabaah  (consol.  system. 1 

Middle  Western. 
Chic.  &  v\  est.  Mien. 
Cleveland  Akron  &  Col. 
Clevelatirt  *  Canton. 
Day.  Ft,  Wayne  &  Chic. 
pet.  Bay  City  &  Alpena. 
Det.  T.uns.  &  Nor. 
BlKin  Joliet  &  Kastern. 
Flint  &  i'ere  Marq. 
Grand  Raoids  &  Indiana. 
Cin.  Rich.  &  ft.  W.,  4c. 
Illinois  Central. 
Ind.  Decitur  &  West. 
Kauawha  &  Mchigan.* 
Lake  E.  Allian<>e  &  So. 
Lake  Erie  &  Western. 
Pittsb.  YouniirB.  &  Aab. 
Scioto  Val.  &  N.  £afi.* 
Tol.  A.  A.&No.  Mich.t 
Toledo  Col.  &  Cin. 
Toledo  &  Ohio  Central. 
Tol.  &  O.  C.  Extension. 
Tol.  Peoria  &  W. 
Toledo  &  South  Haven* 
WheelinK  &  Lake  Erte. 

Xorthwestem. 
Ban.  Cedar  Rap.  &  Nor. 
Cedar  Falls  &  Minn. 
Cbtc.  Buri.A  Quincy. 
Chic.  Mil.  &  St  Paul. 
Dubuque  &  Sioux  City. 
Iowa  Central* 
Minn.  &  St.  Lonln. 
Minn.  St.  Paul  &  S.  8.  M. 
Qulncy  Omaha  X  K.  C. 


et.  Paul  A  Dulutb. 
Wisconsin  Central. 

Southivestem. 
Atch.Tup.A  Santa  Fe  Sys. 
Koads  joiutly  owned  ^. 
St.  L.  it  San  Fran.  sys. 
K'fld«  jointlyown.H." 
Denver  &  Ki(j  Grande. 
Kan.C.  F  .  ri.  A  Mem. 
LUile  Rock  &  Mem|>hifl. 
Rio  Gtunde  Western. 

Pactjlc  Systems. 
Canadian  Paciflc. 
Xorthtrn  Pacidc. 
Oregon  Uaprovem't  Co. 
Pre.-'Cott  &  Ariz.  Cent. 
San.  Fran.  &  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  liar.  A  S.  A. 

Louis.  Western. 

Mort?i«n'8  La.  &  T. 

N.  Y.  Tex.  &  Mex. 

Texas  &  New  Orleans, 
Union  Paciflc— 

Ore.  Sh.  L.  &  Utah  Nor. 

Orexun  Rv  &  Nav.  Co. 

Union  Pac.  Den.  &  Gulf. 

St.. Joseph  &  Grand  Ul. 

Another  lines  U.P.  sys. 

C*^nLral  Branch  U.  P. 

Montana  Union. 

Leaven.  Top.  &  Southw. 

Man.  Alma  &  Burl. 

f'nutJiern  Roads. 
Alabama  Mineral* 
Cape  Fear  A  Yad.  Val. 
Central  ol  Geortria. 
Chattacooga  Union. 
Chea.  &  Ohio. 
Che*.  Ohio  &  Southwest. 
Cin.  N.  O.  A  Tex  Pac. 

New  Orl.  &  Nortlieaat. 

Alaoama  &   Vick^bu^g. 

Vickebiirjr  Sh.  &  Pac. 
Empire  &  Dublin. 


t^lor.  Cent.  &  Peninsula. 
Georjjia  Kaliroart. 
Ga.  southern  and  Fia. 
.lecli.  Tampa  A  K.  W. 
Louisville  A  Nashville. 
Louisville  N.O.  A  Texas. 
Nash.  Chat.  A  St.  Louis. 
New  Orleans  A  Gulf. 
Norfolk  A  Western. 
Ohto  Hiver. 

Ohio  Val,  of  Kentucky.* 
PetersburK. 
Kich.  A  Peter?bursr. 
Siv.  Amer.  A  Mont. 
Shennndoah  Valley. 
»outh  CaroliuH. 
I'all.ACuosa  Valley.* 
Tennessee  Midland. 
WrighLav.  A  TenniJle. 

Coal   Companies. 
Buff.  Roch.  A  Pitts. 
Ceniral  of  New  Jersey 
Phila.   A  Readina. 

Ct  al  A  Iron  Co.* 
Pittsburff  A  Western. 

PUt3.  Clev.  A  Tol. 

Pitts.  Paines.  A  Fair. 
Summit  Branch. 

Lykena  Valley. 
Western  N.  Y.  A  Pen*!. 
West  Va.  Central. 

Eastern  A  Middle. 
Alletrneny  Valley. 
Baltimore   A   Potomac. 
Camden  A  Atlantic. 
N.  Y.  A  New  England. 
New  York  A  Northern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
Staten  [sland. 
Siony  Clove  &  C.  Mt. 
West  Jersey. 

Mexican  Ttoads. 
Mexican  Central. 
Mexican  National. 


_l£2rJJl:lI^'"'nth  r,r.}v.     4-  For  th"  P'ght  mouths  only. 


la^buctavui^onxuxcvcial  guQlisTx  glcius 

[From  our  own  correspoiident.] 

London,  Saturday,  October  4,  1890. 
During  the  week  ended  Wednesday  night  the  outside  market 
borrowed  from  the  Bank  of  England  very  nearly  S}4  millions 
sterling,  yet  at  the  end  of  the  week  there  remained  at  the  dis- 
posal of  the  outside  market  less  than  a  miUiou— that  is  to  say, 
considerably  less  than  one-third  of  what  it  had  obtained. 
From  this  it  will  be  seen  how  scarce  money  has  been  during 
the  week.    It  may  be  added  that  in  the  previous  week  the 


borrowings  from  the  Bank  exceeded  1}4  millions,  and  in  the 
week  before  that  again  they  were  only  a  little  short  of  half  a 
million  sterling,  so  that  in  three  weeks  the  outside  market 
obtained  in  the  form  of  loans  or  discounts  a^out  5J^  millions 
sterling  from  the  Bank  of  England.  Next  week  the  interest 
on  the  National  debt,  amounting  roughly  to  i}{  millions 
sterling,  will  be  disbursed,  and  it  would  seem  that  even  when 
the  whole  of  that  sum  is  paid  back  again  to  the  Bank  the 
market  will  still  be  indebted  to  it  for  about  a  million  sterling. 
The  natural  inference  is,  therefore,  that  the  Bauk  of  England 
will  be  able  to  retain  control  of  the  Loudon  market  for  a  con- 
siderable lime  to  come.  This  week,  as  last  week, 
it  has  charged  6  per  cent  for  loans  and  5)^  per 
cent  for  discounts,  and  it  was  expected  pretty  generally 
that  the  directors  would  raise  their  rate  on  Thursday  to 
6  per  cent,  not  only  because  of  the  scarcity  of  money  in  the 
outside  market,  but  also  because  the  withdrawals  of  gold 
during  the  week  ended  Wednesday  night  amounted  to  some- 
what over  a  half  a  million  sterling,  and  on  Thursday  £152,000 
more  was  withdrawn.  Apparently,  however,  the  directors 
think  it  wise  to  postpone  action  for  some  time  longer  now  that 
the  5  per  cent  rate  is  fully  effective,  and  that  the  foreign  ex- 
changes are  moving  in  favor  of  this  country.  The  most  care- 
ful observers,  however,  doubt  whether  they  have  decided 
rightly,  for  money  is  becoming  dear  all  over  the  Contiaent. 
At  the  end  of  last  week  the  directors  of  the  Imperial  Bank  of 
Gemany  raised  their  rate  of  discount  from  4  per  cent  to  5  per 
cent.  This  week  the  directors  of  the  Austro-Hungarian  Bank 
raised  their  rate  from  4J^  per  cent  to  5  per  cent,  and  although 
the  directors  of  the  Bank  of  France  keep  their  rate  at  3  per 
cent,  yet  money  is  decidedly  dearer  in  Paris.  At  the  Liqui- 
dation there  this  week  5  and  53^  per  cent  was  charged  to 
Bourse  borrowers. 

The  price  of  silver  has  fluctuated  widely  this  week.  On 
Tuesday  it  fell  to  50d.  per  ounce,  a  fall  from  the  highest  quo- 
tation reached  at  the  beginning  of  September  of  nearly  8}^ 
per  cent.  On  Wednesday  it  recovered  to  51J^d.  per  ounce,  as 
there  was  large  buying,  chiefly,  it  is  said,  on  American  ac- 
count. On  Thursday  morning  the  market  opened  weak,  but 
on  the  receipt  of  the  opening  quotation  in  New  York  the 
previous  day's  price  was  maintained  as  it  was  yesterday.  The 
Continent  for  the  time  being  is  not  buying,  the  Indian  demand 
£S  very  slight,  and  Indian  trade  is  disturbed  by  the  fluctu- 
ations. There  are  loud  complaints  in  Lancashire  that  it  is  im- 
possible for  merchants  to  count  on  the  value  of  silver  for  ever 
so  short  a  time,  and  that  consequently  their  business  is  reduced 
to  little  more  than  a  speculation  in  the  exchanges.  In  India 
itself  there  are  also  loud  complaints  that  the  rapid  rise  in 
silver  enables  importers  to  undersell  those  who  had  imported 
a  little  earlier,  and  exporters  are  unable  to  continue  their 
business  at  the  present  rates.  The  fluctuations  in  silver  have 
naturally  caused  equally  wide  fluctuations  in  silver  securities, 
more  particularly  in  Indian  rupee  paper.  At  the  beginning 
of  September  the  price  of  the  four-and-a-half  per  cents  was 
about  91;?^.  At  one  time  this  week  it  was  as  low  83?^.  Since 
then  it  has  recovered  to  88,  and  ag-ain  fallen  back  to  87.  The 
speculation  in  this  stock  is  very  large,  and  now  that  the  money 
market  is  unsteady  many  operators  are  closing  their  accounts. 

There  is  still  an  uneasy  feeling  in  the  stock  markets,  though 
by  no  means  so  uneasy  as  last  week.  The  failure  of  a  house 
in  the  South  American  trade,  which  was  feared  last  week,  it 
is  now  known  will  not  take  place,  at  least  for  the  present. 
Still  there  are  apprehensions  that  it  may  be  impossible  to  con- 
tinue the  building  of  some  Argentine  railways,  The  contrac- 
tors, it  is  apprehended,  are  in  need  of  advances  which  the 
companies  and  the  Grovernment  are  not  in  a  position  to  make, 
and  it  remains  to  be  seen  whether  the  great  London  financial 
houses  will  afford  assistance.  Then  again,  the  bank  failures 
in  South  Africa  are  causing  widespread  distress.  Another 
bank  out  there  is  said  to  be  involved,  and  though  it  is  com- 
paratively a  small  institution  it  would  add  to  the  general  dis- 
trust and  depression  weie  it  to  fail.  It  is  hoped  now,  how- 
ever, that  it  will  be  able  to  weather  the  storm.  Lastly,  the 
state  of  the  money  market  is  restricting  business,  and  inspiring 
doubts  in  the  minds  of  many  whether,  if  money  becomes 
scarcer  and  dearer,  a  crisis  in  South  America  may  not  be  pre- 
cipitated. It  is  one  thing,  those  observers  say,  for  embarrassed 
bouses  to  keep  themselves  afloat  when  money  is  cheap  ;  it  is 
another  thing  to  do  so  when  the  Bank  of  England  rate  is  at  6 
per  cent,  and  when  billbrokers  and  bankers  are  carefully 
scrutinizing  every  bill  offered  to  them  for  discount. 
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For  these  reasonit  there  has  been  little  freah  businem  in  any 
department  of  the  Stock  Exchange  tljis  week,  but  there  hnii 
not  been  so  much  bear  scllinKt  nor  apparently  have  liquida- 
tions l)con  cuirieil  on  on  a  considerable  scale.  The  monthly 
liquidation  on  tlio  Paris  Bourse  is  now  going  on,  and  that  on 
the  Berlin  Bourse  ha.s  just  ended.  Next  week  operators  uiK)n 
the  Continent  will  therefore  be  free  to  resume  their  operations, 
and  possibly  they  may  give  fresh  activity  to  the  internatiunal 
market.  If  so,  they  may.inspire  some  additional  courage  in 
other  departments.  It  is  hardly  likely,  however,  that  just  yet 
there  can  be  much  increase  in  Stock  Exchange  business  in 
London.  International  securities  are  generally  regarded  as 
too  high;  so  are  British  railway  stocks.  Miscellaneous  stocks 
of  all  kinds  are  neglected,  ^nd  nobody  here  quite  understands 
the  condition  of  the  New  York  market.  The  general  public 
holds  completely  aloof,  and  even  professional  operators  are 
afraid  to  commit  themselves  at  all  deeply. 

We  are  threatened  with  a  very  serious  lock-out  in  Scotland, 
which  will  throw  the  iron  and  steel  trade  into  confusion 
if  it  takes  place.  The  men  asked  at  first  for  an  eight-hours 
day  and  for  payment  on  Sunday  at  the  rate  of  a  day  and  a 
half.  They  did  not  press,  however,  the  eight-hours  day,  but 
they  insisted  upon  Sunday  labor  being  paid  for  aa  a  day  and  a 
half.  The  employers  regard  this  as  a  first  step  towards  insist- 
ing upon  the  eight-houra  day,  and  have  decided  to  resist  it  at 
all  cost.  The  final  decision  will  be  known  to-night,  Already, 
since  the  middle  of  September,  eighteen  furnaces  have  been 
put  out  of  blast.  There  are  now  only  60,  against  84  at  this 
time  last  year.  Should  a  struggle  take  place  there  will  of 
course  be  a  sharp  advance  in  iron.  The  stocks  in  Scot- 
land now  amount  to  about  650,000  tons,  against  about  one 
million  at  this  time  last  year,  showing  that  con- 
sumption is  considerably  ahead  of  production.  Trade  in  other 
departments  is  very  active,  but  the  opinion  is  growing  that 
the  improvement  has  reached  its  maximum.  There  is 
nndoubtedly  a  falling  off  in  the  business  with  South  America 
and  South  Africa,  but  for  the  last  month  or  two  the  exports 
to  the  United  States  have  been  large,  in  anticipation  of  the 
passing  of  the  Tariff  Bill.  Still,  however,  the  general  pros- 
perity of  trade  is  very  great.  The  revenue  returns  to  the  end 
of  September— that  is,  for  the  first  half  of  the  financial  year- 
show  an  increase  in  the  receipts  over  the  corresponding  period 
of  last  year  of  more  than  1}^  millions  sterling,  notwithstand- 
mg  the  remissions  of  taxation.  If  we  allow  for  those,  the 
real  increase  is  fully  two  millions  sterling. 

The  weather  continues  very  fine  and  the  wheat  trade  is 
quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

18?0. 
Oct.  1. 
£ 

Circulation 25.408,723 

Publicdeposlta 3,908,943 

other  deposits 89.012,970 

GoTernment  securities 14,363.812 

Other  securities 28,089.829 

Reserve 11,121.8(!7 

Colnand  bullion 20,060,892 

Prop,  assets  to  llablllUes. per  ct.       SS^ 

Bank  rate perct.         5 

Consols 94  B-16d 

Clearlns-Honse  returns 177.387.000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold.— The  Bank  has  purchased  the  sum  of  jElflH.OOO  durintr  the 
■week;  and  £^2,'>,000  has  been  withdrawn,  viz.:  £250.000  for  Lisbon 
fOO.OOO  to  Alexandria  and  Oporto.  £150,000  to  the  Cape  and  £23,0(iO 
to  E)?ypt.  Arrivals— From  West  Indies,  £47,000;  Australia.  £113,000- 
Valparaiso,  £3.000;  South  Afric.i,  £67,000;  total,  £232.000.  The 
Peninsula  &  Oriental  steamer  Shannon  take.s  £3,000  to  Madras  in  coin, 
£3,0dO  to  Calcutta  in  coin  and  £500  to  Calcutta  in  b.irs. 

Silver.— Silver  fell  away  from  our  previous  quotation  of  52d..  owinz 
to  the  cessation  of  buying  orders  from  America,  exohauKC  from  India 
being  quoted  as  low  as  Is.  0%!..  and  50d.  was  touched  on  29th  ult., 
business  belnc  reported  even  under  that  flcurc.  but  with  a  renewal  of 
orders  from  New  York  a  sharp  rise  occurred  yesterday  to  51igd.,  which 
remains  the  quotation  to-day.  Arrivals-From  West  Indies,  £90.000; 
\  alparalso.  £30,f)0O;  New  York,  £13,000:  total,  £135,000  Xhc  Penin- 
sula &  Oriental  steamer  takes  £5.000  to  Calcutta. 
'  Mexican  Kollars.-Mexlcaii  dollars  remain  at  l>3d.  under  sliver;  no 
business  has  been  done. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  four  weeks  of  the  season 
compared  with  previous  seasons  : 


1889. 

1838. 

1837. 

Oct.  2. 

0:t.3. 

Oct.  6. 

£ 

£ 

£ 

23.831.780 

2.5,898.790 

25.141,820 

4,«1S.538 

6,449.735 

8,723.923 

28,018,665 

23,833,185 

22,044,580 

16,057,401 

16.163,968 

13,911,032 

23,817,683 

2.1,368.452 

21,140,022 

10,200,483 

10.302,350 

11,178.212 

19,742,282 

19,999,140 

20,120,032 

33  6-18 

33« 

38H 

6 

8  (Oot.  4) 

4 

98  9-18d. 

»7H 

_ 

87.904,000 

172.028.000 

142.407.000 

IMFOBT8. 

_,      ,                    __,  1890.              1889. 

JP"'at pwt.  6,737,041  5,514,097 

B^'ley 2,012,875  1,409,556 

0->t^ 1,032,122  1,328,338 

feas 84,973          101,787 

Beans 146,001          381,419 

Indian  com 3,.373.675  2.628,830 

Flour 1,152.920  1,314.629 


1888. 
5,137,913 

789,697 
1,425,883 

124,920 

242.100 
2,227,461 
1,383,186 


1887. 
4,576,600 

931,666 
1,042,919 

189,379 

180,391 
1 ,772.203 
1.463,686 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


tmportdofwheat.cwt.  6.737.041  0..MIOU7 

imnortii  of  flour 1,153,930  i.nn.nm 

Saua  of  huiue-Krown     8,390,808  8,.tl7,27a 

TotJ»l .11,271,160  10,346,001 

1800.  1880. 

Aver,  price  wheat  wee1r.3 Is.    fld.  29a.    Id 

A.V.  jirlco  wheat leaaon .33*.  1  Id.  29i«.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thit  tctek.  Liiit  letik. 

WTieat qr<i.2,oio,iKX)  2,010.000 

Flour,  equal  to  qm.    17.5,ooo  172.000 

MalW qm.    477.000  516.IK»0 


IHWfl.  lHH7. 

5,137,(11.1  4..17<).«Mlo 

1.»H».II4«  l.4l|.'l.<lH(l 

1,327,517  3,UI.->,  143 


7,71H,01()  0,M^.7ta 

1SK8.  IH^7. 

32*.    31.  it,.    (W. 

SB*.  lOd.  3H«.  lid, 

of  wheat,  flour  ond 

,  1889.  inns. 

1,310.500  1,9-<(I.»)00 

166.<H>0  2II2.0OO 

402.500  2H,.'i00 


EndUh  Financial  marketa-rer  Oakla. 

The  daily  closing  quotations  for  securities,  &c..  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  17  : 


London, 


Sllrcr.per  oz d 

ConK>l»,ncvi,2\  pcrcts. 

do     for  account 

Fr'ch  rents  (In  Paris)  fr. 

U.  S.  4i.jsof  1891 

U.  8.  4»of  1907 

Canadian  Pnclflc 

Chic.  Mil.  &8t.  Paul.... 

Illinois  Central 

Lake  Shore 

Ix>uiiiville iSc  Nashville.. 

Mexican  Central  4g 

N.  Y.  Central  A  Hudson. 
N.  Y.  Lake  Eric  &  Wesfn 

do       2d  cons 

Norfolk  &  Western,  pref. 
Northern  Pacific,  prof. . . 

rcnnsylviiuia 

Philaifi'lphlaiSc  Roadini^. 

Uul<)n  Pacitlc 

Wal)a.sh,  prof 


Sal.       Uon.      Tne:      JTed. 


50 

96'i. 

93T,. 
94  67"« 
106 
125 

79  "3 

023)1 
104  >3 
IIOI4 

83 14 

7i\ 
Jfl6>4 

2278 
103 

3978 

77 

53I3 

18^)4 

53 '♦ 


50 

031m 
05  <4 

94-35 

106 

125 
7939 
61^ 

105 

109^ 

8278 

74'a 
106% 
22:11 
1021a 
3913 
76% 
5313 

1858 

53=8 
21% 


49% 
9*'i« 

94M„. 
98-57ia 
106 
126 

77% 

eoss 

1021a 

1091a 

81% 

73% 

loeu 

22  le 
102 
5958 
7614 
53 14 
181a 
53 
211a 


4ei« 
941* 

04% 

93-70 

106 

126 
78% 
60  la 

102 

10818 

78iB 
73 14 

108 
22 1« 

101  la 
8714 
73  M 
53 14 
181s 
511a 
20'4 


TAiir*.      rri. 


49%    I 

047,, 

»iS    \ 
93521s 
106 
130 

771J 

60  •« 
103 
IOOI4 

HOI4 

7318 
106  >4 

22  >6 
102 

59 1« 

74>9 

SSig 

18ig 

53 

21% 


94-00 

106 

126 

78i« 

60^ 
103 
109 

79»^ 

741a 

ioe>s 

22<% 
102 
59>9 
74>a 
53% 
18%- 
52% 
21>4 


National   Banks.— The   following   national   banks   have 
recently  been  organized  : 

4,431— The  National  Bank  of  Sioux  City,  Iowa.    Capital,  81,000,000. 

W.  E.  HlKuiau,  President;  C.  Q.  Chandler.  Cashier. 
4,432— The  American  National  Bank  of  Salt  Lake  City,  Salt  Lake. 

Utah  Ter.    Capital.  $230,000.    James  H.  Bacon,  Fresldeob 

Frank  L.  Holland.  Cashier. 
4,433-The  First  National  Bank  of  Vienna,  nilnols.    Capital,  $50,000. 

Pleasant   1.   Chapman,   President;   Daniel  W.    Whlttenberc. 

Cashier. 
4,434— The  Merchants'  National  Bank  of  Great  Falls.  Montana.    Caol- 

tal,    $100,000.    WUi.    Hanks,    President;    George   A.   Wefla. 

Cashier. 
4,435— The  Columbia  National  Bank  of  Linooln,  Nebraska.    Capital. 

$230,000.    John  B.   Wright,   President;    John   H.    McClay. 

Cashier. 

4,436— The  Palestine  National  Bank,  Palestine,  Texas.    Capital,  $50, 

000.    J.  W.  Ozment,  President;  Jno.  A.  Davis.  Cashier. 
4,437— The  Greeley  National  Bank,  Graeley,  Colorado.    Capital.  St50,> 

000.    — ,  President,  Charles  H.  Wheeler,  Cashier. 

4,438— The  First  National   Bank    of  Aransas  Pass,  Texas.    Capital. 

$60,000.    R.  H.  Wood,  President:  J.  M  Hoopcs,  Cashier. 
4,439— The  First  National  Bank  of  Centralia.  Washinifton.    Capital, 

*5(>.000.    AUen  J.  Miller.  President;  Frank  Hense,  Cashier. 
4,440— The  Arizona  National  Bank  of  Tucson,  Arizona  Ter.    Capital, 

$50,000.    B.  M.  Jacobs,  President;  M.  P.  Freeman.  Cashier. 
4,441— The  Central  National  Bank  of   Carthage.  Missoiui.    Capital, 

SIOO.OOO.    Amos  H.  CoH'ee.  Piesldent;  John  E.  Lane.  Cashier. 
4,442— The  Fanners'  <fc    Merchants'  National    Bank    of  Union   City, 

Tenn.    Capital,  $100,000.    E.  W.  Fowlkes,  l>re.iidcnt;  Juo.  T. 

Walker,  Cashier. 
4,443— The  National   Bank   of  Columbus.  Ohio.    Capital,   $.100,000. 

William  Monypeny,  President;  Theodore  P.  Gordon,  Cualkier. 

Imports  and  Exports  for  thk  Week. — The  imports  of  laa  t 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $15, .560,301,  against  $13,153,145  the 
preceding  week  and  18,708,011  two  weeks  previous.  Tlio 
exports  for  the  week  ended  Oot.  14  amounted  to  516,110,094, 
against  $8,888,008  last  week  and  $10,247,773  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Oct.  9  and  for  the  week  ending  (for 
general  merchandise)  Oct.  10;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  WeeJc. 


1887. 


Dry  Goods 

Gen'lmer'dise.. 


Total $7,312,794 

Since  Jan.  1 . 

Dry  Goods '$100,279,593 

Qen'lmer'dlse.-i   270,666,657 


1888. 


$1,775,205      $2,288,602 
6,037,589         6,765,4-29 


1889. 


1890. 


$1,987,794      $5,001,253 
7,211.446|      10,559.108 


$9,053,931 

$104,867,562 
264,238,677,  285,582,973 


$9,229,340f  $15,560,361 


$108.390,3.'»ft 


Total  41  weeks.  $370,946,250  $3(!9,106,239  $393,073,312 


$124,053,776 
300,751,708 

$430,805,974 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  14  and  from  January  1  to  date : 

BXPORTS  FROM  NBW  TORK   FOR  THE  WKIK. 


For  the  week... 
Prev.  reported . 

Total  41  weeks. 


1887. 


1988. 


1889. 


1890. 


$6,277,025'     $«,769,454 
237,919.731    225.124.696 

$244,196,756  $231.894,150  $273,302,373|$276,124.371 


$0,247,647  '$16,110,094 
267,054,726)  260.014,277 
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Note. — *  $4, 127,348  of  this  total  covers  exports  during  the 
period  from  Sept.  1  to  Oct.  1  not  heretofore  reported  by  the  Cus- 
tom House  oflScials,  but  now  included.  The  actual  exports 
for  the  week  therefore  have  been  111,983,846. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  11  and 
eince  January  1, 1890  and  for  the  corresponding  periods  in 
1889  and  1883: 

EXPORTS  AND  niPOBTS  OP  8PECIB  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.l- 

Great  Britain 

$600 

36,756 

5,000 

$11,075,169 

710,200 

2,772,835 

2,468,378 

5,720 

1,552,926 

147,891 

'iV.'ciii 

1,520 

10,377 

2,538 

$161,846 
2,.'524,781 

Germaiij'  

892,969 

2,831,071 

Mexico      

30,872 

South  America 

All  other  countries.. 

175,647 
671,460 

Total  1890 

Total  1889 

Total  1888 

$47,563 

58,100 

537,992 

$18,733,119 
48,226,615 
19,482,537 

$54,999 

25,851 

102,369 

$7,238,646 
4,907,172 
5,550,043 

saver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

France  

"$400 

$13,851,472 
288,175 

'38;663 

22,612 

366,429 

114,856 

$5,729 
1,100 

65,168 
6,305 

$1,467,906 
1,351 

1,191,422 

West  Indies  ... 

715,733 

Mexico 

392,636 

South  America 

All  other  countries.. 

370,883 
1,234,299 

Total  1890 

Total  1889 

Total  1888 

$400 
662,917 
164,300 

$14,681,547 
16,101,635 
10,185,709 

$78,302 
■  '7,827 

$5,374,230 
1,098.341 
1,373,671 

Of  the  above  imports  for  the  week  in  1890  $3,300  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$45,750  were  American  gold  coin. 


New  forii  City  Bank  Statement  for  ths  week  ending  Oct, 
11,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKtt. 

(00«  omitted.) 


Bank  oJ  New  Yori . . . 

Manbattan  Co 

Merchants' 

Mechanics* 

America. 

Pheiiix 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 
Gallatin  National — 
Butchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Leatnei  Mannfact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Eepnbllc 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens'.... 

Nassau... 

Market*  Fnlton 

St.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

OrientaL 

Importers'  it  Traders' 

Park 

North  River 

Kast  Hiver 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.  Y.  >"at'l  Exchange 

Bowery ; 

New  York  County 

German-A  nierican .... 

Chase  Nitioual 

Fifth  Avenue 

German  Exchange.".'. 

Germania 

United  States 

Lincoln 

Gariield 

Fifth  National 

Bank  of  the  Metrop... 

West  Side ...... 

Seaboard 

Sixth  National 

Western  National.... 
First  Natioual.B'klyn 

Total 


« 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

V,000,U 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

750.0 

600,0 

1,000,0 

300.0 

260,0 

200,t 

760,0 

600,0 

100.0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600.0 

200,0 

8,600,0 

300,0 


t 

1.659.3 

1,393,3 
844,9 

1,809,9 

1,926,2 
633,2 

2,331,3 
66,0 

6,289,4 
125,6 

1,602,8 
287,6 
243.8 
132,B 
582,6 
74,8 
480,4 

1,898,8 

3,227,4 

1,589,7 
86.1,2 
395,1 
921,7 
674,0 
801,0 
643.3 

1,459,5 
273,2 
397,5 
227,4 
697,1 
109,9 
260,1 

1,141,0 
307.0 
392.2 

4,680,5 

2,416.6 
118,6 
133,9 

1,542,0 
610,6 
301,8 
282,9 

8.314,9 
246,6 
149.1 
4S4.S 
417.P 
256,4 
856,9 
781,4 
466,1 
443,4 
49.3,8 
276.8 
324,3 
294,4 
672,6 
242,1 
154,7 
388,1 
179,6 
732,9 


Capitol.  SurpliM.     Loant      3veeie.     Ltoalt.    Oepoiiti. 

*~ 

11,800,0 
9,287.0 
7,827,0 
C,680,0 

11,274,2 
4,277,0 
9.458  1 
1,998,0 

25.000,5 
3,762.7 
4.312.2 
2,085.5 
3,177,0 
1,121,4 
2.902.8 
1.623,0 
•i,763,l 

12.448,0 

12.976,2 
4.278.3 
9.08i,9 
3.102,6 

12,165.3 
5,998,5 
3.118,1 
4,171.0 

14.812,4 
2,861.0 
2.762,0 
3,459,4 
4.562.5 
1,701,9 
3.146,0 
6,761,1 
4,814.7 
1,912,0 

42.357,0 

24,166,8 
2,U4 ..! 
1,059.5 

17,782,7 
7.369,0 
5,130,0 
5.203,6 

20,991.2 
3,972,2 
1,313.3 
2,798,0 
3,103,5 
2,509.3 

12.669.3 
4,7i7,5 
3,289.0 
3,145,6 
4.825,5 
3,79'2.5 
3,803,8 
2,163.3 
4,721,0 
2,059,0 
4,092,0 
1,240,0 
8,776,7 
4,424,0 


S 

12,300,0 
9,699.0 
7.363,3 
8,064.0 

13.011.7 
4.793,0 

10,344.4 
1,932,9 

23.016.1 
3,339.2 
6.413,8 
1.762,2 
2,806.0 
l,ltl,8 
3,308,1 
1.391.3 
3,513,0 

16,6J6,0 

19.178,0 
6.572,0 
8,122,9 
2,725.7 

10,821,9 
6.706,8 
3,421,0 
4,474,1 

18,396.7 
2,943.0 
2.800,8 
2,880.4 
4,811,1 
1,820,8 
2,878.0 
6,466,2 
4.231,0 
2.012,0 

22,1 '12,0 

20,377,9 
2,025.0 
1,186,3 

17,453,6 
6,776,0 
4,227,0 
5,022,1 

£2.09l>,3 
4,410,3 
1,485.4 
2.643.0 
2,635.5 
2,866,3 

11,001,8 
4,455,0 
2,798,6 
2,7l'9,6 
4,101,9 
8,496,6 
8,260,9 
1,8-4.3 
4,107.4 
2,135,0 
3,293.0 
1,485.0 

10,443.9 
3,823,8 


s 

2,430,0 

1,929,0 

2,085,6 

1.676,0 

1,803.1 

942.0 

1,673,8 

420,8 

7,674,: 

684,6 

765,8 

682,8 

143,0 

137,9 

676,2 

381.6 

491,0 

2,157,0 

1.801,2 

868,2 

2, 126,4 

887,8 

3,778,4 

1,074,4 

281,8 

403,3 

3.033.8 

498,6 

421,6 

378,2 

963,0 

159,1 

498,0 

928,2 

1,202,6 

131, .1 

4,614,0 

6,372,3 

131,3 

200,7 

4.282,1 

1,492,0 

1,331.0 

1,023,1 

6.055.3 

392.4 

176.4 

621,0 

710,0 

371.4 

2,587,0 

957.6 

185.8 

201,8 

1,141,8 

689,5 

687,1 

408,3 

772,0 

296,0 

829.0 

271.0 

1.858,4 

1,422,0 


Bahkb. 


^Capital  dc 
Survlut. 


60,812,7  60.028,1  406,792,9  85.080,6  19,760,3  408.742.3 


$ 

320,0 
319,0 
164.4 
284,0 
497,4 

91,0 
360.0 
152,1 
83!, 6 
228,4 
189,3 

37,6 
443,0 
109.2 
225.0 

16.1 
129.9 
300.0 
1,421,8 
174,3 
583.2 
345,4 
189,0 
448,1 
134,6 
333,1 
896.0 
173,8 

96.1 
235,9 
259,9 

96,7 
266,0 
190,0 
197.9 
806,6 
1,025,0 
346.7 
132.4 

92.4 
720.9 
477.0 
113.0 
325,7 
352,r, 
607,5 
100,3 
170.0 
175.5 

58,1 
750,0 
228,0 
o0;i,3 
346,3 

24,8 
248,9 
321,7 
244,0 
341.D 
226,0 
292.0 
105.01 
208,81 
182,o: 


M.  Vorb.' 

Sept.  13.... 

"     20... 

"  27... 
Oct.      4.... 

"  11... 
Beaton.* 
Sept.  27... 
Oct.     4... 

••     11... 

FhllR.' 
Sept.  27... 
Oct.      4... 

"      11... 


$ 
120,799,8 
120,799,8 
120,799,8 
120,799.8 
120,840,8 

84,886,4 
64,835,4 
64,685,4 

85,798,7 
33,793,7 
35,793,7 


Loant, 


t 
393,160,0 
392.631,8 
394,029,1 
401.838,8 
408,792,9 

158,770,4 
133,692,1 
154,122,5 

98,099.0 
98.026,0 
98,S2«.0 


SvMit.     Ijf^iaU. 


Devo»it3.- 


$        i       S 
67.842,3  24,663,5  383.250,3 

76.417.2  22,983,7  389,982.8 
113.367,3  22.387,8  408.838,t- 

93.798.3  20,9ti6,9;413.016,0 


:^t'r.'rn 


f 
3,702.7 

1,688.3 
!,481,9 
3,507, 


OUarmgt 


$ 
729.990,9 

828,699.6 
729,2U,5 
764  58.i.l 


86,0i0,5  19,760,3  106.742,3  3,623,9  3;i8,158i9 

10,066,1]  4,898,0  129,328  6  3,221.5 
1U,3«4,2  4,39^-. 8!  13. '.839,6  3,253,4 
10,198,3!   4,263,.*  134,269,4  3,216.0 


23,688.0 
21,44^,0 

23.794.0 


94,308,0  2,129,11 
31,983.0  A131.C1 
f8.216.(>13  138. 


39,445,4 
106,419,3 
103,894  1 

70,388.6 
79.28o,0 
7'.,  86  1.7 


—  Mr.  Thorbum  Reid,  recently  associated  with  Mr.  William 
Stanley,  Jr.,  chief  electrician  of  the  Westinghouse  Electric 
Company,  has  opened  an  office  at  No.  15  Wall  Street.  Mr.  Reid 
is  prepared  to  furnish  an  expert  opinion  on  the  merits  of  elec- 
trical inventions  and  to  look  after  the  interest  of  parties  who 
may  be  having  work  done  by  electric  companies.  See  card 
on  another  page. 

—  The  slamming  of  office  doors  can  be  prevented  by  attach- 
ing a  Norton  door  check.  This  check  is  giving  universal 
satisfaction.  For  sale  by  first-class  hardware  dealers,  or  by 
the  Norton  Door  Check  and  Spring  Company,  Sears  Building, 
Boston,  Mass. 

—  The  Holland  Trust  Company  has  declared  a  quarterly 
dividend  of  2}4  per  cent,  payable  Nov.  1. 

FOBBIQN  TBADE  of  NEW  YORK— MONTHLY  STATEMENT.  —In 

addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise. 

IMPOSTS  INTO  NEW  TOKK. 


1690. 

1889. 

Month. 

Dry 
Chxxta. 

General 

Merchan. 

(Ute. 

ZotoL 

Dry 
fioodi. 

eeneral 
Merchan- 

Total. 

fannary.... 
rebraary  . . 

March 

AprU 

May 

June 

inly 

August.. 
September . 

* 

16,666.806 
15,795.270 
15,570,;93 
9,248,910 
8,283,985 
15.486,497 
14,214, 70s 
11,149,487 
12,758,878 

% 

29,747.151 
27,922.927 
2S.815,'(19 
40.73  J.140 
38.934.111 
37,114.290 
41,452,883 
:  1,600,392 
38,2'«,885 

» 

46.313,938 
43.718,197 
44,185,812 
49,979.050 
47,193.106 
53.800,787 
55.667.390 
43,849.869 
51,02  .'.543 

t 

16,984,180 
13,798.968 
12.'768.553 
1«,288.5SI 
6,871.012 
7,961.555 
12,052,320 
11.793,629 
12,883,867 

1 
31,612,557 
30.359.390 
29,514,392 
29.812.048 
36.970,086 
33.078.821 
36,082,098 
31,114.638 
24,98.^,015 

t 

47,828.717 
44.158,258 
42,310,945 
41.900,629 
43.811,978 
40,040,176 
18.134,418 
4'i,908,ie7 
37.873,882 

Total... 

119,052,523 

314,283.177  43S..SS5,700| 

108,402,546 

285.392,626 

391,795,170 

BZPOBTS  FBOM  HEW  TOBK. 


January 

icebrnary.-. 

March 

April 

May 

June 

July 

Aagust 

September . 


Total  MerehanMu. 


25..508,491 
27,940,531 
28,185,254 
28,141.088 
29.187,973 
29.057,901 
27,811,440 
39.078.928 
29,789,688 


Total 134.949.218  253,901.198 


30.158.144 
26,242.020 
28.859,835 
29,108.076 
28.449.235 
24,281.774 
2-',394,127 
Sl.54t.187 
28,886.(01 


CCSTOMS  HECEIFTS. 


MOfUK 


January 

February..., 

March 

April 

May 

lune 

'uly    

AuffQst 

September.. 


Total. 


At  Ifmi  Tork. 


15,223,823 
13,888,613 
12.589,417 
13.518,024 
10,674,628 
14.492.287 
17,173,523 
18,«78.S44 
16,769.708 


14.031.760 
12,954.911 
13,423.094 
11,988,737 
11,097,658 
10,6>I7,750 
13,787,830 
13,334,502 
12,016,108 


126,288,885  118.i98.8.35 


United  States  Sub-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Oct.  11 
"  13 
•'  14 
"    15 

"    16 
"    17 


Total 


Heeeipu. 


2,627,713 
3,256,555 
3,028,137 
2,420,820 
2,658.621 
2,710,269 


Payments. 


Baiances. 


Coin. 


16,602,115 


2,301,817  147,560,306 
3,118.978!t47,509,603 
2,7.'57,682  146,999,971 
2,195,393  146,901,187 
3,564.867:146,827,581 
2,142,084146,792,437 


Coin  Cert's. 


-I- 
16,080,823:  ■ 


14,469,986 
14,760,165 
15,278,781 
15,845,882 
15,064,704 
15,394,708 


Ourrenc)/, 


5,884,525 
5,782,627 
6,044.098 
5,801,206 
5,749,744 
6,023,068 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
2  Memberships  N.  Y.  Cot- 
ton Exc.  (all dues  paid). 700 

100  3d  Ave.  RR 312 

100  Pennsylvania  Coal  Co-.  .291 
19  N.  Y.  Bowery  Insur.  C0..IO512 
10  Hanover  National  Bank. 353% 
10  R.E.Ex.&Auc.RoomLim.l40i2 


Shares. 

10  Lenox  Hill  Bank 89 

6  42d  &  Grand  St.  Ferry  EE.245 

10  East  Hide  Bank 130 

500  Brooklyn  City  EK 160 

7EaKle  Fire  Co 238 

3  N.Y.PirecStMarine  Ins.Co.  64ifl 


SawMug  attd  l^lixattcial. 

Spencer    Trask     &    Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  New  York  City. 

ALBANY.  N.  Y.:        SARATOGA,  N.  Y:        PROVIDE.VCE,  R.  I.: 
TRA^NSACX    A    CtENER.1.1.    BANKING    BUSINESS. 

All  classes  of  Seo'orities  Bought  and  Sold  on  Commission  Special 
attentiOQ  g;iven  to  Investment  Securities.  Direct  wire  to  each  oifloe 
and  to  Philadelphia,  Boston  and  Chicago. 


SPECIAL.    NOTICES. 


S^  CITY      AND      COUNTY      BONDS      OF      VTESTERN 

Municipalities  are  dealt  in  largely  by  Messrs.  8.  A.  Kkan  &  Co  ,  of 
New  York  and  Chiciso.  The  attention  of  Savings'  Bink  otHcers  ie 
called  to  these  securities.    The  New  York  oHloe  is  at  115  Broadway. 

ty  Cl.I:<TON  COUNTY,  PI.,  4  PER  CENT  BONDS, 

Akron,  Ohio,  5  per  cent  bonds,  Albany  Co.,  Wyoming,  6  p.  c.  bonds 
and  Graham  County,  Arizona,  7  p.  c.  bonds  are  offered  by  Messrs. 
Junes  &  Faii.f.,  Investment  Bankcri<,  80  Broadway,  New  York  City. 
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ITamt  of  Company. 


Rallroadn. 

Bait.  A  Olilo,  WHfliliiKliin  Uruiirli 
E.  Teiiii.Vii  A:  IJii.lrtt  iif(l.(iiiiiiu«l) 
EviinsvlUc  *  Tcrrc  ifiiute  «iiiai-.) 

(Jreiit  Niutlicin  prt'f 

IjODK  IhIiiikI  (<tuiir.) 

8t.  Pun)  Minn.  ..V  Miui.  fquar.) 

WbcclUiK  iV  Lake  K.  i>ref.  (quar.). 

flr«    IllMliruliee. 

Manufiu'iiTit'  A-  liiiildcra'  (quar.) 

iniKrrllaiiruiis. 

Chartlei'M  VhiIov  (inM 

DlHtU'tj  &  Cuttle  K<-.-<l'it  (luontbly) 
Kdison  Kli'cl.  Ill\unliiat'ug(quar.) 

Holland  Trust  (quar.) 

Iron  bteauil)<)at 

Plilliulclplita  Oas  (quar.) 

Pullman  Palace  Car  (guar.) 


Cent. 

W\tn 
PayabU. 

5 
5 

IH 
1 

I 

1 

Dec'.'"i5 
Oct.     20 
Nov.      1 
Nov.      1 
Nov.      1 
Nov.    l^ 

1>9 

Oct.       8 

m 

1 

2'« 

2 

2 

2 

Oct.     25 
Nov.      1 
Nov.      1 
Nov.       1 
Oct     20 
October. 
Nov.    15 

Book*  OloteU, 
{Diiyt  tne<uii<M.) 


Deo.  11  to  Doc.   14 

to  Oct.    20 

Oct.  21  to  Nov.  2 
Oct.  11  to  Oct.  31 
Oct.  10  to  Nov.  2 
Nov.     1  to  Nov.  10 


WAI.l.  HTKEET,  KKIDAY.  OCTOBER  17.  1890-3  P.m. 


The  Money  .Market  and  Financial  Sltnatlon.— After    the 

continued  shrinkage  in  values  at  the  Stock  Exchange  which 
culminat«l  with  the  extraordinary  depression  of  last  week,  the 
market  was  left  in  a  most  sensitive  condition.  The  situation 
was  not  improved  by  our  city  bank  statement  of  the  10th, 
showing  a  heavy  loss  in  surplus  reserve,  and  in  the  early  days 
of  the  present  week  not  a  few  stocks  touched  lower  prices  than 
had  been  reached  before. 

London  selling  has  been  a  most  important  factor  in  our 
market,  and  it  is  generally  believed  that  liquidation  of  long 
accounts  has  been  more  extensive  there  than  here.  It  is 
worthy  of  note  that  the  London  papers  attribute  this  in  large 
measure  to  the  influence  of  our  silver  legislation,  as  specula- 
tors abroad  over-estimated  its  probable  effect  on  the  stock 
market  and  then  proceeded  to  load  themselves  up  with  stocks 
which  they  have  never  since  been  able  to  dispose  of.  The 
money  outlook  m  Europe  is  also  quite  unsatisfactory,  and 
this  helped  to  force  the  liquidation.  It  was  a  material  relief 
both  in  London  and  here  when  on  Thursday  the  Bank  of 
England  rate  was  not  advanced,  and  this  was  followed  by  a 
decidedly  better  tone,  which  increased  to-day,  as  prices  ad- 
vanced throughout  the  list  and  closed  very  strong  on  good 
news  from  Chicago  of  an  advance  in  railroad  rates. 

It  is  worthy  of  note  that  throughout  all  the  recent  depres- 
sion there  has  not  been  a  single  failure  of  bankers  or  stock 
brokers.  This  is  good  testimony  to  the  more  conservative 
methods  now  in  vogue  and  to  the  relative  care  with  which 
Stock  Exchange  business  is  conducted,  as  compared  with 
former  periods. 

The  decline  since  last  spring  in  some  of  the  Exchange  mem- 
berships is  rather  interesting.  The  prices  paid  on  recent 
changes  of  membership  or  the  prices  bid  for  seats  in  the 
different  Exchanges  in  New  York  and  other  cities  have  been 
approximately  as  follows  : 

EXCHABOE  MEHBERSHIPS. 


Exchange. 


New  Yoik  Ptock  ExchaDire  

New  York  Consolidated  Stock  &  Petroleum  Exch. 

New  York  irodiicc  ExchanKe 

New  York  Cotton  Excbange 

New  York  Coffee  ExcUanire 

New  York  Real  Estate  Exoh.  A  Auction  Boom.. 

Boston  Stock  Exchange 

Pbiladcliihia  Stock  Exchange 

ClilcaKo  Stock  Exchange 

Chicago  Board  of  Trade 


Oct., 

Oct., 

1889. 

1890. 

$23,000 

$20,000 

400 

275 

1,050 

,       800 

700 

700 

600 

450 

1.235 

1,405 

11,000  bid 

16,000  bid 

2,500  bid 

2,500  bid 

900 

i,206 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3J^  to  6  per  cent, 
4)^  per  cent  having  been  a  fair  average.  To-day  rates  on  call 
were  2J^  to  4}^  per  cent.  Prime  commercial  paper  is  quoted  at 
6®  6J^  jjer  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £371,000,  and  the  percentage  of  reserve 
to  liabilities  was 33-08.  against  31  •51  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
23,500,000  francs  in  gold  and  5.50.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  11  showed  a  decrease  in  the  reserve  held  of  $9,934,400, 
and  a  surplus  above  the  required  reserve  of  $8,155,335,  against 
$11,511,300  the  previous  week. 


1890. 
Oct.  11. 


Capital 60, 

Surplus 1  60, 

Loans  and  disc'ts  406, 

Circulation !     3. 

Net  deposits '406, 

Specie !  85, 

Legal  tenders [  19, 

Reserve  held |l04, 

Legal  reserve ilOl, 

Surplus  res^^rve  . 


,812,700 
,028,100 
,792.900 
,533.900 
,74'2.300 
,0  80,500 
,760,300 

,840,800 
,685,575 


Dlfferen'sfrom 
Prtv.  week. 


1889. 
Ocl.  12. 


1888. 
Oct.  13. 


60,762,7001  60.762.700 
55,945.100  i!>.818,200 
Inc. 4,954,100  403,246.200  397.243.200 
Inc.  16,300  3,94<),iJ00  •>,519.300 
Dec.6.273.7(jO  407.166,100  414.469.800 
Dec.8,717.800  6it.157.00fl  85,050.01)0 
Dec.1,206,600,   31,926,500    28,882.0J0 


Dec.9,924,400i  101,083,500 
Dec.1,568,425  101,791,525 


3,155,225jDcc.8.355,975def.  703,025 


113.932,000 
103,617,450 


10,314,550 


Foreign  Exchange. — Rates  for  sterling  exchange  have  de- 
clined since  last  week,  the  offering  of  bills  being  free  and  the 
inquiry  light.    At  the  close    however,  tue  market  is  firmer. 


Keicaliiiiiirks  have  iK-i-n  Htrorig  on  Ihi-   high  rnUm  for  vaaavr 

Sruvaiiiiig    in  Uennauy.      Actual   rateii  are:  BiMiker*'  ^XlJ 
ays'   Bterling,  4tN)3i(|4  81;   demand,    4  8S^«4  80;  Oibla^ 
4  8*^(94  87. 

Tne  following  wore  the  ratea  of  domeMtic  exdiange  on  New 
York  at  the  under-mentioned  citieH  to-day:  Savannah,  buying 
)^  dliicount,  Helling  par:  New  OrleaiiH,  oamin«nrcial  $2'00  (ii»> 
count:  bank,  par:  ClmrlcHton,  buying  8-10  discount,  aeUinr 
par;  St.  Louis,  50c.  per  $1,000  discount;  Chicago,  .Wc.  per  l.OOO 
diaoouut.     Posted  lates  of  leading  bankcni  are  aa  follow-t: 


OeMer  17. 

Bitty  Daw: 

Dtmaitd. 

Prime  banlierit'  st«rltng  bllla  on  London. . 

Prime  comuicrclaV 

Documentary  commercial 

Paris  (fr.iMcs) 

Anisu-rilaui  (guilder*) 

Praukfoii  or  Bremen (relchmarkt) 

4  81    «4  81it 
4  79^*4  80 
4  79>««4  7it\ 
S23>«a5  22  >• 
40    •40l|« 
94^«94>s 

4  801a 
40>4V40iii« 

United  States  Bonds. — Government  bonda  have  profited  by 
the  renewal  of  Oovemment  buying  and  have  advanced,  tlie 
48 V(  from  104  to  104^'  and  the  registered  48  from  123>^  to 

The  Secretary  of  the  Treasury  has  purchased  this  week  to 
Thursday  night  $853,350  of  the  i}4  per  cents,  making  the  total 
purchased  imder  circular  of  October  9  to  that  time  $858,350. 

The  closing  pnces  at  the  N.  Y.  Board  have  beep  as  follows 


InUrett 
Period! 


4>88, 1891 reg.  Q.-Moh, 

4'as,  1891.  ...coup.;Q.-Mch, 
48,1907 reg.Q.-Jan. 

Dostamp'diut.  iKl.l 

4»,  1907 coup.  IQ. -Jan. 

Do  exK^p  to  J'ly.'Ol 

6s,  our'c.v,'95 reg.|J.  Sc  J. 

68,  cur'ey,'96 reg.  J.  &  J, 

69,  eur'c.v,'97 reg. 

6s,  cur'cj,'98 reg 


68,  cur'iiy,'99 reg.  J.  A  J 


A  J. 
J. 


Ocl. 
11. 


■104 
104 
'123 
120 
'1J3 
'120 
113 
116 
119 
121 
'l-.!4 


Oct. 
13. 


Oct. 
14. 


Oe4. 
13. 


104 
104 

■123 
120 
123 

■120 
113 

■116 
119 
122 

■125 


■101>4"104as 
■104'4|M04;'h 

123^  1234i 
■120'4*120"a 
■I2314  12331 
■12014 '1201a 

113    ,*113 


Get. 
16. 


Get 

17. 


■116 
119 

■122 
125 


116 
119 
122 
125 


104% 

•10438 

12359 
•120 I4I 
•12308 
•1201a 
•113  , 
•115  1 
•118 
'121  i 
"124    ' 


104  >4 
'104>4 
I23i>« 
120  >a 
123>a 
12J>* 
113 
115 
118 
121 
124 


*  This  is  the  price  bid  at  the  morning  board :  no  lalt  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  pretty 
much  neglected.  The  only  sales  were — Arkansas,  Little 
Rock  &  Fort  Smith  7s,  $5,000  at  9;  North  CaroUna  special  tax 
trust  receipts  $10,000  at  7;  South  Carolina  6a,  non-fundable, 
$30,000  at  4;  Tennessee  settlement  33,  $9,000  at  70373>^. 

The  market  for  railroad  bonds  has  been  irregtilar.  On 
Tuesday  it  experienced  something  of  a  decline,  Tennes- 
see Coal  &  Iron,  Tennessee  Division  68,  selling  at  88,  and 
Philadelphia  &  Reading  first  incomes  down  to  63.  Prices  sub- 
sequently improved,  and  at  the  close  to-day  were  fractionally 
higher  for  most  issues  than  they  were  last  week. 

Railroad  and  Miscellaneons  Stoclts.— The  heavy  liquida- 
tion of  last  week  left  the  stock  market  in  a  feverish  condition, 
which  was  not  at  all  bettered  by  the  loss  in  bank  reserves  dis- 
closed by  Saturday's  statement.  On  Tuesday  heavy  sales, 
said  to  be  on  London  account,  occasioned  a  decline,  in  which 
the  stocks  held  abroad  again  took  the  lead.  On  sales  of  nearly 
41,000  shares,  Louisville  &  Nashville  fell  to  76J^;  St.  Paul 
dropped  to  58,  the  lowest  price  in  ten  years;  Rock  Island  sold 
again  at  74;g  and  Reading  at  35.  On  Wednesday  there  was  a 
sharp  turn  upward.  London  bought  quite  freely,  and  it  waa 
given  out  that  the  sales  of  the  day  before  were  in  reality  for 
account  of  New  York  bears  operating  through  London.  A 
better  feeling  and  a  partial  recovery  ensued.  To-day  the 
market  was  strong,  prices  advancing  steadily  and  closmg  at 
or  near  the  highest  of  the  day.  Many  stocks  are  now  higher 
than  they  were  a  week  ago. 

The  Villard  securities  have  shown  weakness,  which  is  attrib- 
uted to  the  money  pressure  on  the  (Jerman  Bourses,  where 
they  are  largely  dealt  in.  Northern  Pacific  preferred  sold  at 
73i^@74U  to-day,  after  yesterday's  resolution  of  the  directora 
on  the  dividend  subject  had  been  well  known  and  digested. 
North  American  lowered  its  downward  record  to  311^  on 
Tuesday.  Atchison  and  Missouri  Pacific  have  been  compara- 
tively strong.  The  grangers  have  been  feverish  on  the  unsatis- 
factory rate  situation.  Among  the  coal  stocks.  New  Jersey 
Central,  selling  ex-dividend,  fell  off  to  109J4,  and  Delaware  & 
Hudson,  ex-rights  (i.  e.,  ex  the  right  to  new  stock  at  75),  to  134. 
These  stocks  close  at  113i^  and  137  respectively.  Lackawanna 
advanced  to  145,  only  to  be  knocked  down  to  143}.^,  closing 
however  at  144^,  while  Reading  has  latterly  enjoyed  the 
rumor  of  being  bought  by  the  Vanderbilt  interest. 

Pullman  from  331  fell  to  311,  and  recovered  to  314:8215 
on  the  excellent  report  of  the  year's  operations.  Distilling  « 
Cattle  Feeding  shares  have  secured  the  expected  increase  in 
the  monthly  dividend,  which  has  contributed  to  their  strength. 
Chicago  Gas  has  fluctuated  according  to  the  varying  reports 
conctming  its  dividend,  and  Consolidated  Gas  has  advanced 
strongly  from  97%  to  101%.  Sugar,  already  weak  and  lower, 
fell  suddenly  yesterday  to  733-i  in  consequence  of  the  injunc- 
tion against  the  reorganization  obtained  in  Brooklyn,  but 
closed  to-day  at  74?^.  Silver  certificates,  on  small  tranwc- 
Uons,  declined  from  110%  last  week  to  108J^,  closing  at  llOJi. 

The  Secretary  of  the  Treasury  has  purchased  thf  ^e^ 
843,000  ounces  of  sUver,  at  prices  rangmg  from  $l-0»S»(a 
$1-1079.  The  purchases,  as  officially  rep.jrted.  took  P'ace  •* 
foUows:  On  Monday  430,000  (out  of  871,000  offere<l)  at  «1-1«»9 
(a$l-1079;  onWednesday  375,000  ounces  (out  of  436^000  offered), 
at  $l-0959@$109fi9;  to-day  148,000  (out  of  431,000  offered), 
at  »1-104.  The  total  purchases  in  October  aggregate  2,458,000 
ounces. 
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NEW  YORK  STOCK  EXCUAyHT.— ACTIVE  STOCKS  for  tceek  ending  OCTOBER  17,  and  since  JAN.  1,  1890. 


STOCKS. 


ActtTe  RR.  Stocks. 

Atcliisou  Toi>.  &  Santa  Fe — 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Soutlieni 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &0.— Vot.Tr.cert. 

Do  do    Ist  i)re(.. 

Do  do    2d  pref . . . 

Chicago  &  Alton 

Chic.  &  Atl.  Bencf.  Tr.  Reo... 
Chicago  Buninffton  <fe  Quincy. 
Cliicaso  &  Eastern  Illinois... 

Do  pref... 

CUcaeoMilwaukee&St.  Paul. 

Do                            pref. 
CMcago  &  Northwestern 

Do  pref. 

ChlcaffoEocklslandife  Pacific. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

ChJcaKO  St.  Paul  Min.  &  Om. . 

Do  pref 

CleTe.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

ColumbusHocHnKVal.  &Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  <£  West 
Denver  &  Rio  Grande 

Do                             pref. 
East  Tennessee  Va.  &  Ga 

Do  Ist  oret. 

Do  2d  pref. 

Eransville  *  Terre  Haute 

Great  North(».rn,  pref 

IlUnois  Central 

Iowa  Central 

Do                             pref. 
IrfikeErle  &  Western 

Do  nref 

lake  Shore <fe Mich. Southern. 

lionff  Island 

IiOuisTille&  Nashrille 

liOuis.  New  Alb.  &  Chieaso  . . . 
Manhattan  Elevated,  consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Milwaukee  Northern 

Minneapolis  &  St.  Ixjuls 

Do  pref. 

Ho.K.&Tex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  I'.aeiflc 

MobUe&Ohio 

Washv.Chattanoojra&St.  Louis 
Kew  York  Centra!  &  Hudson 
Kew  York  Chic.  &  St.  Louis. . 

Do  1st  pref 

Do  2d  pref. 

Hew  York  Lake  Erie  <&  West'n 
_       Do  pref. 

Hew  York  &  New  England.  . 
Hew  York  New  Hav.  &  Hart. 

Hew  York  Ontario  <s  West 

Hew  York  Susquehan.  &  West. 

Do                             pref. 
Horfolk  (tWestern 

Do  pref 

Horthern  Paoiflc 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  Ry  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. 
Peoria  Decatur  &  Hvansville 
Phlla.&  Read.  Vot.  Trust,  Cert. 
Blohmona&WestP't  Terminal 

Do  pref. 

Eio  Grande  Western 

„  Do  pref. 
KomeWatertown&Ogdensb'K 
Bt.  Louis  Alton  <fe  T.  II .  pref. 
8t.  L.  Ark.  &  Tex.,  trust  rec. . 
St.  Lou.  &  San  Fran. 1st  pref 
Bt.  Paul  &  Duluth 

Do  pref. 

Bt.  Paul  Minn.  &  Manitoba    . 

Bouthern  Pacific  Co 

Texas  *  Pacific 

Tnl.  Ann  Arbor  &  N.  M 

Toledo  &  OlUo  Central 

„  ,    Do.  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 
Wabash 

Do  pref" 

WheellngA  Lake  Erie 

_,,     Do  do         pref. 

Wisconsin  Central  Co 

niscellaneoiiK  Storks. 
Amer.  Cot.  Oil  Trust  receipts. 
Buckeye  Pipe  Line  Certif'a  6 

Chicago  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Distilling  &  Cattle  F.  Co.  ... 

Edison  General  Electric 

Laclede  Gas  (St.  Louis)  . .  . 

National  Lead  Trust 

North  American  Co 

Oregon  Improvement  Co 

Paoiflc  Mall 

Pipe  Line  Certificates  V  .'. 

Pullman  Palace  Car  Co 

Bilver  Bullion  Certificates. . . 
Sugar  Uellneries  Co. .    .. 

Tennessee  Coal  &  Iron 

_r  '^"*  <lo  pref. 
western  Union  Telegraph 

*  These  are  the  prices  bid 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Oct.  11. 


3378 

*77 
52J2 
114 
•BO'S 

19^8 

53% 
36 14 
121 

"9 15^ 
'42 
'80 
6016 
109 1-2 

106'8 

1391a 
76% 
*13ia 
•39 

29 


34I2 
6I4 

77% 

52 '8 
II5I2 

31ii. 

2018 

54I4 

36 14 
130 

13 

92>4 

43 

89 

60'8 
1X0 
IO714 
I39I3 

77 

16 

43 

29 


66%    67% 
96       96 
291*    2912 
153     1531a 
143=8  1441.2 
'1738    18 
54%    54% 
8I4      8I4 
*73       76 
*19i3    2OI2 
117     120 
761*    7612 
101%  1011-2 

•>7  8 

•22 14    27 
loifl    I5I2 
58       OS's 
IO6I3  107 
*88        93 
8OI2    811* 
41        41 
104      104 
*24        24% 
91        9II4 
*89        94% 
110      112 


•5 

*12 

16% 

24 

67% 
*26% 

ibiis 

•1514 
*67% 
•36 
22% 


6 
13 
16% 

24 

68% 

28 
100 
104% 

15% 

69 

37 14 

22  Sf 


41%    41% 


17^8 

6'8 

28 

•16% 
•57% 

28 

74% 
•2II4 

20 
'94 

31% 

18% 

36% 

18 

72% 
•16 
•45 
111 


18 
6^8 

2814 
18 


28 
74% 
22 
20 
96 
32 
18% 
36% 
I814 
7314 
19 
50 
111 


10%    10% 

•77        81 


108% 
2514 
17% 
33% 


Monday, 
Oct.  13. 


33%  3414 

•5%  6 

*76%  77^6 

52%  52% 

114%  115 

30%  30% 

19^8  20% 

53%  53% 

36  36 


13 

OO's    91% 
•42       43 
88       90 
59=8    60% 
109%  109% 
loe's  107 14 
139     141 
76       7658 
-13%     16 
'39        43 
29       29% 
82        84 
66%    67 
•95%    96% 
28%    29% 
153%  155 
143%  140 
17%    17% 
54%    54% 
8I4       8% 
*72       74% 
19        19 
■116      120 
78        78 
100      101 
•7  8 

2214    2214 
15%    16 
59        59 
106%  106% 
90        90 
79=8    80% 
40%    40% 
102%  104 
2414     24% 
91%    91% 
"89        92 
109%  111% 


*12% 

16% 

23 

67% 

27 
100 
103% 

1514 
•06% 
•36% 

22% 


6 
15 
16% 
22 
68 14 
27 


103% 
15 14 
69 
37I4 
22% 


4II4     42% 


17=8 
6% 
•37% 
17% 
58% 
27% 

7358 

22 

21 

96 

31 

18 

33% 

17% 

72 
-16 
•15 
■110 


17% 
6% 
29 
17 
58% 
27% 
74% 
22 
21 
96 
31% 
18 
36% 
18 14 
72 
20 
50 
113 


*10%    11 

•77        81 


51% 
26% 
10% 
21% 
3I14 
70% 
20% 


108% 
25% 
I8I4 
33% 
67 
91 
52%! 
27  I 
10%' 

21%: 

31%l 
71%' 

21    I 


'I914  20 
21  21 
43%    44 14 


44% 

97% 

48 

94 
•15 

19% 

33 
•38 

3914 

8014 
219% 
'  110% 
I  75% 
I  40% 
I  90 
I      81% 


45 

97% 

48% 

9414 

19 

20% 

34 

40 

3914 

80% 
219% 
110% 

76%! 

40% 

90 

81% 


107 
25 

17% 
33% 


51% 
26% 
IOI4 
20% 
31% 
71% 
20% 


Tuesday, 
Oct.  14. 


Wednesday, 
Oct  15. 


33%  33% 
•5%  6 
75%  76I4 
52%  52% 
114  115% 
30  30% 
19%  19% 
52%  53% 
35  35% 
>124     130 

■ 13 

90%    91% 
42        42% 
90       90 
58       59 14 
108%  109 
105%  106% 
140     140 
74%    76% 
■»13        15 
40        40 
28%    28% 
84       84 
64%    66% 
•95       96% 
28%    28% 
152%  154 
143%  145I4 
16%    I714 
53        53I4 
-8  8% 

•72       74% 
19        19 


74% 

76 

9>i%100 

-7 

H 

•22 

27 

15 

58>4 
105% 

90 

76% 

41 
103% 

24% 

91% 
•89 
110% 


16 

58% 
IO6I4 

90 

79 

41 
104 

21% 

91% 

9.i 
110% 


•5 
'12% 

16% 

23 

67% 
•26% 
'100 
103 
•15 
•67% 

36% 

21% 

57% 

41 


6 
15 
16% 
23 

68 
27% 

id3% 
1514 

69 

36% 

21% 

57% 
41% 


1714 

•6% 

27 

17% 

56% 

26 14 

71% 

21 
•19% 

93% 

30 
•17% 

35 

17% 

72 
•16 
•43 
■110 


17% 

7 
27% 
17% 
57% 
27 
73% 
21 
21% 
93% 
30 
19 
3614 
17% 
73 
19 
50 
112 


Thursday, 
Oct.  16. 


33       34I4 

•5%       6    I 
75%    75% 
51        52 
till      113% 
29%    30% 
19%    19% 
52%    52% 
•34%    36 
128      130 

13 

9014    91% 
•41%    43 
89       89 
58       59% 
108%  109% 
105%  106% 
138     140 
75       76 
•13        15 
40       40 
27%    28'4 
84       84 
65 14    66% 
96       96 
28%    29% 
11138    14014 
143%  145 
16%    16% 
53 14    53% 
8I4      8I4 
75       75 
•18%    20 
116     120 
74%    74% 
98%    99% 
•7  8 

22       22 
•15       I514 
58       58I4 
105%  106 '-^ 
89        89 
76%    7814 
•39        42 
102%  102% 
•23%    24I4 


•87        9i 
110%  110% 


5 

•12 
15% 

67% 
26% 

idi  ' 

15 
•66% 
•35% 

21 
•55 

40% 


5 

13 

I6I4 

24 

68 

26% 
100 
IO3I4 

15 

66% 

36% 

21% 

58 

41% 


17  17% 
6%      6% 

26I4  26% 

•16%  17% 

56%  56% 

26  26% 

7II4  7:  ~ 


10       10 


20 
•90 

30 
•17 

34% 

17% 

73 

-16% 
•43 
■109 
115 
•IOI4 

70 


20 

93% 

30% 

20 

35% 

17% 

73 

19 

46 
113 
120 

11 

70 


108% 
2514 
11 
33% 
67 
90 
52% 
26% 
IOI4 
21 
32 
71% 
21     i 


107 
25% 
17% 
33% 


50% 

25% 

10 

2OI4 

31 14 

70% 

20 


13%  19 
20%  22 
43%    44% 


43% 
97% 
48% 
93% 

•15 
19% 
32 14 
40 
38% 
80% 

219% 

IIOI4 
73% 

♦40 


43% 

98% 

48% 

94 

18 

20 

33% 

40 

39 

82 
219% 
110% 

75% 

41% 


107    ; 
26 

17%' 

33% 

67 

90 

51% 

25% 

10% 

20%l 

31% 

71% 

20% 


18%    18% 
19%    21 
43%    43% 


107 
25% 
16% 
33% 


50 14 

25 

10% 

20 

31% 

70% 

20 


108% 
2OI4 
17% 
33% 
67 
90 
51% 
25% 
10% 
21 
32 
71% 
20 


18%  10 
20  20 
42%    43% 


44        44  %l 
98I4     98I4 


48 
94 
•15 


48 
94 
19 


81%    81% 


19%    20 

31%    3314' 

38%    3914I 

38%    39 

80%    81%' 

218     219% 

109     IIOI4 

7414    76% 

41%    41% 

•83 

80%    "«iii 


43%  45% 

98%  9914 

47  48 

92%  92% 

15  15% 

19%  19% 

31%  3214 

•37  39 

39  39 

80%  8214 
211  217' 
108%  109% 

73%  75I4 

41  42% 

90  90     I 

81  81%l 


33%    34% 
5%      5% 
•75%    76 
51%    52 
109%  112 
•29%    3OI4 
19%    19% 
5234    52% 
•35        33% 
124     130 
•10        13 
90%    91^8 
43       43 
'88%    90 
58        59 14 
109     IO914 
10614  106% 
138     140 
75%    76 14 
13%    13% 
39%    3934 


>26 

*8i) 


29 
83 


65%    66% 
96       96 
2914    29I4 
134     13614 
143%  145 
•16%     17% 
52%    53% 
*8i4      9 
•74       76 
♦19       20% 
116     120 
75%    75% 
99%  100 
•7  8 

•22        28 
•1514     13% 
58%    58% 
105%  106% 
•87       90 
7736    7814 
'39        4 -J 
■102%  103% 
23%    23% 


•89%    92% 
111      111% 


-o 

•12 
16 
23 
67% 
27 

io-2% 

•15 
•07 
•35% 
21% 


6 
13 

I6I4 
23% 
68% 
27 

100 

103 
15 14 
08 14 
36% 
21% 


41        41% 


17  I714 

6%  6% 

26%  26% 

•16%  17% 

57%  57% 

26%  26% 

71%  72% 


21  21 

•91  95 

•30%  31 

'17  19% 

3514  36% 

17%  18 

73  73% 

'16%  20 

46  46 
108     112 


•11        12 
73%    73% 


Friday, 
Oct.  17. 


Sales 
of  the 
Week, 
Shares. 


34% 
•3% 
76 

5134 

112 
3OI4 
20 
54% 
36% 


35% 
5% 
76% 
53 
113% 
30% 
21 
56 
36% 


103,892 
210 
1,140 
7,750 
3,671 
SOU 
3.293 
2,01 


•10 

91% 

42 

90 

5S% 
IO914 
107 
138% 

75% 
•13% 
•39 
•27 

82% 

66% 

96 

29% 
136 
144 
•17 

53% 

*8i4 

73 
•19 
■116 

77 
100% 

-7 
•22 

15% 

59 
106% 

88% 

7734 
•39 
103 

24% 

91 

•90% 
112% 


13 
93 

42 

90 

60 14 
110 
108% 
138% 

76'% 

15 

41 

28 

82% 

67% 

96 

30 14 
137 
144% 

17% 

5114 
9 

73% 

20 
120 

77 
10034 


61,002 

350 

506 

134,676 


I514 

59% 

107% 

88% 

7a% 

42 
107 

24% 

91 

91% 
113 


•5 
•12 

16% 

24 

67% 

27 
100 
103 
•15 
•06% 
•35% 

21% 


6 
13 
16% 
24% 
69% 
27% 


103 
I514 
6 
36% 

22% 


41%    43 


1714 
*6% 

27 

17% 

5714 

27 

72 14 

21% 

20% 

•92 
30% 

■17 
30% 
17% 
73% 

•16% 
47 
■108 


•10% 
69% 


17% 
7 

28 

17% 

58 

27% 

74% 

2134 

21 

95 

32 

19 

37% 

18% 

75 

20 

47 
112 
115 

10% 

69% 


107     108% 
23 14    26 
17%    17% 
33%    33% 

07 

90 

50%    51% 
25%    26 

•IOI4  10% 
20%  20% 
31%     31% 


71 
20% 

•18% 

•21 
4314 
94% 
45 14 
99% 
47 
93% 
15 
19% 
31% 

•35 
40 
81 

215 

109 
7214 
41% 


rii4 
20% 

1914 

25 

44% 
94% 
45% 

100% 
47% 
93% 
15% 
20% 
32% 
39 
40% 
81% 

215 

109% 
74 
42% 


81%     81% 


107 

25 14 

18 

33% 


108% 
25% 
18% 
33% 


51% 
25% 
10% 
20% 
31% 
73% 
21 

19 

19 

43% 

94 

45% 
100% 

47% 

93% 
•14 

20 

32% 

38 

41 

81 
214 
109% 

73% 

42% 


Range  of  sales  in  1890. 


Lowest. 


30%  Jan. 
4%  Feb. 
71%  Mar. 
51     Oct. 
109%  Oct. 
29     Oct. 
19     Oct. 
,«-4    52     Oct, 
9S4    34:^  Oct. 
129     Mar. 
0%  Feb. 
89%  Oct. 
20%  Feb. 
70     Feb. 
58     Oct 


Highest. 


50%  May  15 
9%  May  15 
19  84i4Aug.  16 
15     •'   ■    -         -- 


4,465  108     Oct. 


14.91 
24 

38,48 

100 

500 

1.400 

633 

21,105 

215 

2,400 


870 
2,962 
505 
515 
626 


945 
2,913 


400 

800 

2,7'20 

16,971 

900 
126,568 

600 
2,105 
2,100 

535 


1,100 


100 


3,935 

1,646 

21,245 

1,590 


3,702 
131 


100 
19,180 

100 
22,470 


6,005 
525 

2,000 
155 

1,520 

4.460 
60,966 

1,350 
700 
120 

1,520 

150 

73,567 

2  7,. 505 

1,553 


200     _, 

21  104 

100  115 

1,100 

140 


2,6- 
9,420 

1,800 


14 


J  105%  Oct 
5  133%  Oct. 
"     74%  Oct 

13%  Oct. 

38     Sept. 

26     Oct. 

82     Oct. 

64 14  Oct. 

95  Aug. 
_,„  18%Jau. 
6,3121;  134    Oct. 

87,261  xl34%  Apr 

""    14%  Apr. 

45     Mar. 

8     Oct. 

67     Jan. 

16%  Oct. 

96  Jau. 
71  Feb 
96%  Oct. 

6     Feb. 

22     Oct. 

I414  Oct. 

56i4  0ct, 
103     Aug. 

86     Mar. 

7(i%  Oct. 

33     June 
100     Jan. 

17%  Feb. 

90     Oct 

84 
106 

50 
5 

12 


Sept. 
Sept. 
Jan. 
Sept. 
Jau 


9%  Apr. 
22  Apr. 
66%  Sept 
13     Jau 


Jan. 
Oct. 
Oct. 
Sept 
Feb. 
Oct. 
Oct. 


8II4 


52% 

27 

11 

21 14 

32% 

73% 

21% 

19% 

20 

44% 

981* 

40 
101% 

47% 

93 

19 

20% 

31% 

38 

42 

81% 
214    I     2,263 

110%K,7Jf,o.» 

75%  167.007 

43     I     3,420 

105 

81%!     9,987 


102 
102 

15 

67 

36 

21 

57       - 

39%  Oct 
244%  Jan. 

17     Oct. 
6%  Mar. 

25  Oct. 
16  Oct. 
56%  Oct. 

26  Oct. 
7II4  Oct. 
1914  Apr. 
13%  Apr. 

9  i  Oct. 
29%  Oct. 
16%  Jan. 
34%  Oct. 
1034  Oct. 
69%  Oct. 
15%  Feb. 
40     Mar. 

Feb. 
Jan. 

10  Oct. 
69%  Oct. 
31  Sept 
82%  Jan. 

210  105  Sept. 
2434  Oct. 
16%  Oct. 
30%  Jan. 
42%  Feb. 
68 14  Feb. 
5014  Oct. 
25  Oct. 
9%  Oct. 
19%  Oct. 


9 

If. 

11 

9 

9 

9 

25 

13 

16 

:.  2 

1 

26 

9 

6 

9 

17 

19 

9 

19 

4 

9 

6 

21 

5 

14 

2 

14 

18 

8 

13 

6 

1 

5 

3 

23 

1 

15 

7 

6 

13 

15 

12 

21 

15 

6 

9 

10 

15 

25 

9 

9 

14 

15 

15 

11 

17 

10 

9 

17 

9 

9 

9 

27 

3 

1 


27 


—    01%  June  10 

10  123%  May  14 

"    36%  -May  17 

27%  Jau.     2 

6634  May     7 

_     46%  July  IS 

6  135  Jan.  24 
;8  15i4Ji!nel6 
9  111%  May  10 
"    46%  July  15 

93  July  14 
-  79%  Miiy  26 
9  123%  May  26 
9  117     M.^y  26 

148  Mar  6 
98%  Jan.  4 
18i4Feb.  26 
53  Feb.  26 
36%  May  10 

100%  May  10 
8OI4  June  10 

101  M.ay  12 
32%  Sept.    2 

173     May  14 

149%  July  21 
21%  Sept.  2 
61%  Aug.  28 
11%  May  21 
81  M.iy  21 
2714  Mav  21 

127  June  27 
86     June  10 

120  Jan.  31 
12i4May  12 
33%  Mav  12 
19%  May  15 
63     Jan.  31 

114%  June  5 
95  July  23 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  June    4 

10434  June    6 

104     Jan.  23 

117  Jan.  23 
62%  May  10 

8  May  3 
20  May  9 
20%  July  16 
31%  May  10 
7914  May  10 
3014  Sept.  25 

100  Sept.  2 
111  June  3 
18i4Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52i4May  16 
270  June  16 
22%  May  20 

9  May  10 
34%  May  12 
24%  Mav  6 
66%  Mav  20 
39%  June  10 
86  May  19 
27%  Aug.  28 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
24  May  3 
48%  May  19 
28I4  May  21 
87%  May  21 
24%  May  10 
53%  May  14 
.  120     July  24 

7  13014  May  13 


14    14%  May     9 
17  IO314  May  24 


38%  June  16 
99     July  18 


15  115     Jan.     9 


84,330 
3,473 
1,273 
8,232 


0,750  30%  Oct 
3.770  "-  "  " 
3,470 


2.400 

116,000 

26,080 

9,096 

2,740 

4,510 

2,733 

1,000 

800 

24,094 

77,791 

520 

6,825 

241,000 


67 
19 


Feb. 
Oct. 


3714  Apr.  22 
24%  May  20 
42%  June  13 
63%  June  11 
95  Aug.  19 
63%  Jan.  28 
38%  May  8 
13  May  12 
31%  May  14 
42%  May  19 
79%  May  19 
36%  Jau.  10 


18%  Oct. 
19  Oct, 
40%  Sept 
63  Feb. 
3914  Jan. 
92  Jan. 
36I4  Mar. 
83%  Oct. 
13  Apr. 
16%  Feb. 
31%  Oct, 
33  Oct. 
36%  Fell. 
77  Sciit, 
187  Feb. 
97  %  Jan. 
50  Jau. 
39%  Oct, 
80  Oct. 
79i4  0ct. 


13    34% 

8    42% 
15j   65 
20    9314 
2I   54% 
IO714 

49 
119 
23% 
24% 
47% 
54 
47% 
IO8I4 
222 
121 
93 
89 
119 
87 


May  19 
Aug.  18 
Mav  15 
Oct.  17 
June  6 
May  16 
Oct.  6 
May  21 
May  14 
May  15 
Sept.  3 
Mav  12 
July  18 
Jan.  21 
July  24 
Aug.  19 
May  21 
Jan.  7 
Jan.  27 
Mav  14 


and  asked;    no  sale  made      §  Prices  Irom  both  Exchanges.    U  Ex  rights.    xEi  dividend.      f  Lowestlsex-dlv 
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BOSTON.  PHILADELPHIA  ANU  BALTIMORE  STOCK  EXCHANtiEil. 


Active  Stocki. 
H  Iiulinitcii  UDlUtcd. 


Alch.  T.  A  S.  Fo  (Ito*ton). 100 

AtliuitloA  I'ao.  ••         100 

Italtliiinrc  A  Olilo  (JIatl.J.  WO 

l«t  i>icfi'rrwl  "         100 

2(1  iin'foncil  "         100 

Bofit<iii.tAn>niiyr7J<Mtoii;.ioo 

llOKtOll  A  I.llWfll         "  100 

lUwtoii  A  Miiliii)  "  100 
U'litral  of  M.intf.        "         100 

rrofcrri'il  "         100 

rhlcBiii-.A  IJiiln.  "  100 
Clili'.  Mil.  A  i*{.V.  friiilj. 100 
Chlo.  A  W.  M  iob.  (Boston) .  100 
cnu.8aii.AC'lcve.       ••  50 

Ucvo.  A  CiHitou       "         100 

rreforrod....  "        100 

Kastorn (Boston} .  100 

Fltohliiiits  prcf.  "  100 
n.  A  Pcre  Marq.       "        100 

Prefurred  "        100 

Huut.  A  Br.  Top. (riiila  J.  50 

Preferred  "  50 

Lcliljcli  VaUey  "  50 

Mfttuc  Central  (Botton).lOO 
Mexican  ContriU  '•  100 
N.  Y.  A  N.  liug.  "         100 

Preferred "        100 

Northern  Central  ri?aW.;.  50 
Northern  PiKiac('i'Ai/«.;.100 

Preferred  "        100 

Old  Colony....  (Bottonl.lOO 
Pennrtvlvauia..  (Phila.J.  50 
Pliihufel.  A  Krie.        "  50 

Phlla.  A  Ueailing       "  50 

Buuimit  Bnuu'U  ^J2o<rfon>.  SO 
Union  I'iu'itlc  '•        100 

l'nitell(■o.^  of  N.J.rrAi7n.;100 
We.itiriiN.  Y.  AI'aC/*AiV«.; .  100 

ini«ef'llaneouM  $tocki 
Bell  Teloiilione  (Boston). 100 
Boat.  A  Montana       "  25 

Butte  A  Boston..       "  25 

Calumei  AHecla       "  25 

Canton  Co (Bait.). 100 

Consolidated  Gaa  "  100 
Krle  Tele|ilione  (Boston).lOO 
Lamtion  .store  Ser.      "  50 

Letirh  CoalANav.  (Pliil  )  50 
N.Enc.  Telephone  (BosfnJlOO 
North  .Vinerican.  (Phit.). 100 
SugarRillniriostI  (Bosl'n)lOO 
Thomsini-irnEl.TT     "  25 

Preferred H     "  26 

West  End  Land...     " 


FT*  >Iiare  Prtees  —  not  Per  Cantum  Prices. 


Bstunlay, 
Oct.  11. 


33^    3438 

5<9      5Hi 

102Hi  102>s 

125     ... 


198 


198 
177 
204 
lU 


»)4 

•18 

*35 
01 '8    92% 
UOVi    603e 


•26 


25 


•23 
168 
SeTg    87 


23!W 

*46'8    47>e 
51V»    5138 


2118    24% 

4iig  4m 

116     118 
•66       68^ 
28        28 
74 14    74^ 


52V    5238 
33»« 

1818    18% 


52i8    62»8 

230     ... 

81a      8i« 

222     223 
5213    52i« 
18        18 

300     300 

*53i2  54 
49''8  4976 
48   481s 

*20   30 
51^  51% 

•52  ... 
33I9  3358 
7513  76% 
51 14    5114 

*263a 

24^8    25 


Mondiiy, 
Oct  13. 


3319    8414 
•5I11      6 
104 


110  lie 

197  198 

176  176 

204  206 

•18      

35  35 

91  01^8 
59^8    OOI4 


•26111 

7>s 

•23        26 

169     169 

87        87 

•22        25 


23% 

47       47 
5II4    513e 


2414    24<S8 
41%    42 
117     117's 
•66       68 
27%    27% 

7358     7438 

1081a  leSH 
52        5238 


I71S16  185,6 


51B8    52 
23OI4  23OI4 

•8i8       8ifl 

223  223 
5214  5214 
18   18 

300  300 
531a  54 12 

50  50 
48       48 

•29ia  30ia 

51%  51% 

*52      ... 

32I3  33=8 

74  75 

51  51% 
26 14  26% 
24%  2478 


Tuewlay, 
Oct.  14. 


83%    33% 
•5% 


198 

2d5' 

18% 
•35 

00 14 

58 

41 
•26 

7% 
•23 
169 

86 
•22 


198 
176 
205 
18% 


91J» 
5i)-'» 
41% 


7% 
26 


87 


93 


47 
51 


47 
51»e 


23%    2414 

41       4108 

•117%.... 

•66       68 

26%    27% 

72       73% 

163%  168% 

52       52% 


17»,6  18% 

•5 

60=8  51I4 
230%  23OI4 

' 8% 

222     223 

52  52% 

17%  17% 

290     300 

53%  53% 

49%  50 
48 

♦29 

51%  51% 

•51% 

31%  33 

74I4  703e 

61  51 

26%  26% 

24%  24% 


48 


WednewUy,    Ttaundky, 
Oot.  U.  Oot.  16. 


88       34% 

5«t      5% 
102%  102% 


197I*  108 
170     176 

200     

•18>9    19 
•35       86% 
00\    91% 
58!%    69 

•40     

•26     

•7  7% 

•22       26 
1691^  160«B 
85       86 

•22      

92 

22       22 
46%    46% 
60%    51% 
150     150 
23%    237e 
40%    41% 


•66     .... 

26%    26% 

71%    72% 
166     167 

52        52 
•33       83% 

17%17iai, 

•5      

50%    51% 
230     230% 

•8     ... 


222  223 
51%  52 
16%    16% 

295     295 


54 

49% 

48 


54 
49 
48 

•29 
51%    61% 

'D2 
31%  32% 
73''8  75% 
51  51% 
26%  26% 
2408    24% 


33^8    34% 
6%      5% 
103     103 


•102%  104 


198     198 

176 

205%  206 
•18%     19 
•35        30% 
90%    01% 
58%    59% 
•40      ... 
•26      ... 


'116     118 


20 

169     

85        85 
•22       25 

82 

•22      

46%    46% 
51        51 


23% 

41»8 
119 
'06 

26% 

71''8 
168 

5178 

33% 

51 
"8% 


24% 

42 


68 
26% 

7238 

168 

52 

33% 
181,. 


51% 
230 

8% 


222%  223 
51        51% 
1038     16% 

291     294 

•53%    84 
49       49% 
49%    49% 
29       29 
51       517e 

*52 
32%  "32% 
7238    73% 
51        51 
26%    26% 
24%    24% 


rrtdiiy, 
Oct.  17. 


59%    60% 


•22%    23% 
47       47 
51       51% 


•66  67% 
267g  27Te 
72%    74 


52       52% 
33%    33% 

18%     IS't 


•8%. 


.280 


Itein* 
Of  tbo 
Wi.ck. 

Bliuraa. 

43i747 
376 
137 


IUn«e  of  Mice  In  IiMM, 


LowMt.  HI«lMel. 


2  112 
109:197 

6' 168 
107;i80 

10 
100 


30%  Jan.  15 

4%M«r.  11 

97%  Jan.  22 

126     Mar.  20 

Jau.   14 

Oct.    13 

Jan.  \r> 

Jnno  30 

1) 


6,300 

is.eoo 

100 


60 


17 
628 


22 
2 
2 
8 


60 

662 
1,906 

5130 
4.075    17 


14%Jnu. 
29  Jan.  3 
80%  Oct.  « 
5^  0<t.  14 
27  Feb.  19 
33%  Mar.  13 
6%  Jan.  6 
22  Apr. 
126  Jan. 
82%  Jan. 
22  Oct. 
91  Feb.  10 
15%  Apr.  1 
42%  Mar.  21 
50%  Oct.  15 
Feb.  10 
Jan.  20 


2,100;  39%  Oct     9 

54  113     Jan.    "i 

I  65%  Apr.  28 

7,5471   26%  Oct.   14 

17,340!  71%  Oct    15 

55  162%  Auk- 28 
4,312)   517gOct   16 

2678  Jan.     2 

17%  Oct     0 

5     Hept    3 

3,340:  50%  Out.      6 

77  x225%Mar.21 

856<     7%  Mar.  25 


200 
39,697 


eov  Mmr  it 

9%  May  la 

107%  May  23 

130     July     9 

Its     Mar.  24 

231%  An*.  14 

177     July  11 

■j:i.'>     Apr.     g 

2:1%  July  31 

4.^     May  21 

111%  May     g 

70%  May  2« 

46%  May     2 

33     May  21 

12     May     S 

20%  May  20 

173     July  10 

»5%May  21 

30     Hay     3 

104     May     3 

21%  Oct      1 

49%  May  16 

54%  May  19 

l.V;     June  16 

31%  June    6 

5238  May  18 

121%  July  17 

71     Jan.    6 

39%  June  10 

86     May  19 

179     Apr.  29 

56%  May     1 

36%  May  21 

24>,«  May  19 

8     May    7 

68<>gJaii.  28 

23338  Auk.  21 

12%  May  27 


•53       54 
49%    50 


52%    62% 


33%    3438 


105  199%  Jan. 

2,6351  44     Jau. 

l,290l   11%  Feb. 

147,249     Jau. 

1251  53     June 

44     Mar. 

37     Feb. 

25%  Mar. 

501%  Sept. 

49  Apr. 
31%  Oct. 

50  Jan. 
47%  Sept. 
25%  Sept. 
23%  Jan. 


1,288 

359 

50 

871 


5,700 

24.354 

1,780 

910 

3,105 


2  210 
30;  6^ 
21!    2638 
2H  323 
1 1     ,54% 
19;   57% 
11     54% 

6    37% 
151    54 
11     55 
14j   47I4 

10  9459 

8     69% 

17'    27 
2-i.  32% 


June  13 
June  9 
June  2 
June  18 
Sept  19 
Feb.  11 
Aui?.  4 
Jan.  6 
.May  22 
Jan.  28 
Sept.  3 
May  21 
June  6 
May  23 
May  29 


Inactive  Stocks. 


Bid. 


Prices  of  October  17. 

Atlanta  &  Charlotte  {Bait.) 
Boston  A  Providence  (Boston) 
Camden  &  Atantic  pf .  {Phila.) 
Catawissa " 

1st  prefciTci " 

2d  preferred " 

Central  Ohio (Bait.) 

Cbarl.  Col.  &  Anf^sta       " 
Cheshire  prefeiTed..  (Boston) 
Connecticut  A  Pass.       " 
Connecticut  River...         " 
Delaware  Aliouud  Bv.(PMla.) 
Har.Ports.Mt.JoyAL. 
Kan.  C'y  Ft.  8.  A  Meiu.  (Boston) 
K.C'yFt  8.  Atiulf  pf. 
K.  City  -Mem.  A  Birm. 

IJttle  Schuylkill (Pliita.) 

Manchester  &  Law..  (Boston) 

Maryland  Central (Bait. 

Mine  Hill  A  S.  Haven  (Phila.) 
NesqnehoningVal....         " 

Nortliern  N.  H (Boston) 

Nortli  I'cnnHylvania.  (Phila.) 

I'a  rkersi  lurK (Bait. 

I'onnsvivania  A  N.  W.    (PliUu. 

KalciiilL  A  Oaston (Bait. 

Kutland (Boston) 

Preferred " 

Seaboard  A  Koanoke.     (Ball.) 

Ist  prefen-ed " 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  At'.an. 
Western  Maryland..       (Ball.) 
Wilui.  Col.  A  Augusta         " 
Wiliuinfft'nA  Weldon         " 
Wisconniu  Central ...  (Boston) 

Preferred.. " 

Wore'st.Sash.&Roch.        " 

MISOELLAMKOU9. 

AUonei!  Mining (Boston) 

Atlantic  Miniufr. " 

City  Passenner  RK...     (Ball.) 

Bay  State  tias (Boston) 

Boston   Laud " 

Centennial  Mining...       " 
Fort  Wayne  Klectriell       " 

Franklin  Mining " 

Frenchni'n'sbayL'nd       " 

Huron  .Mining " 

Illinois  Steel  II " 

Kearyar^e  Mining •* 

Morris  i  anal  gnjir.  4.  (Phila.) 
Preferred  guar.  10.        '• 

Osceola  .Mining (Boston) 

Pewabic  Mining " 

Pullman  I'^Uate  Car..        " 

Quincy  Milling " 

Tamarack  Miujug " 

Thoms'uElec.Weld'gll        " 


.100 

.100 

.   6OI 

50| 

50 

60[ 

.   50l 

100; 

.100: 

100 

100 

.100 

50 

.100 

100 

100 

.   50 

.100 

)   501 

.   501 

50! 

.100, 

50| 

)  50; 

)  501 

)100' 

.100; 

100 

100, 

100 

.   50 

50 

.   60 

50 

.   50 

100 

100 

.100 

100: 

100 

.  251 
25- 
25 
501 

10 

10' 

25 

25 
5' 


97 


30 


Ask. 


Inactive  stocks. 


Bid. 


98%, 


60 

58 

52        65 


170 

81 


173 


70% 
65 




1 

1 

"12" 

106 

i 

58   ; 

40 
13    ; 
108 

j 

1 

80       83 


100 
25  { 

100; 

100 
25 
23 

100 
25 
25 

100 


76        83 
202      103 


Thorn. Europ.E.Weldll  (Boston)  100; 

Water  Power "        100 

Westinghouse  Elec.TI       •'  50 

fonds.— Boston.  „  ^,^ 
S.F.lOO-yr.i  g.,1089.  JAJ 
I  lOO-'year  income  .'i  g.,  1989.Scr>t. 
Burl.  A  Mo.  River  Exempt  68,  J  AJ 

I    Non-exempt  68 1918.  JAJ; 

I    Plaiu48 1910,  JAJ, 

;Cliio.  Burl.  A  Nor.  Ist  5,1926,  AAOl 

2d  mort  6s 1918,  J  AD| 

I    Debenture  68 1896,  JAD 

Chle.  Burl.A  Quincy  4s.. 1»22,FAA: 

I     Iowa  Division  43 1919,  AAO 

Chic.AW.Micli.  gen.  os,  1921,  JAD: 
Consol.  of  Vermont,  58.1913,  JAJ 
•Current  River,  l^t.  5s..l!»27,  AAO 
Det  Lana.  ANor'n  M.  7s.  1907.  JAJ 
'Eastern  Ist  mort.  0  g.,  1906,  MAS 
Free.Elk.  A  M.  V.,I  St,  6s.iy33,  AAO 
I  Unstampedlst,  (is. ...1033,  AAO 
K.C.C.A  Spring., l8t,5g.,1925,AAO 
K.  C.  F.  S.  A  M.  con.  O.s,  1928,  MAN 
K.C.  Mem.  A  Bir.,1  St,  5»,1927,  MAS 
'K.C.  St  Jo.  AC.  B.,  7S..1907.  JAJ 
•  L.  Rock&Pt.  8.,  1st, 7s. .1905,  JAJ 
iLouls.,Ev.AStL.,lst,6g.l926,AAOi 

(    2iu.,  2— 6  g 1936,  4AO! 

Mar.  H.  &  Ont.,  Os 1925,  AAOi 

i    Extcn.  68 1923,JAD 

Mexican  Central,  4  e... 1911,  JAJ 

Ist  consol.  incomes,  3  g,  non-eum. 
I  2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng.,  Ist,  7s,  1905,  JAJ 

I     Ist  mort.  68 1905,  JAJ 

■    2d  mort  6a 1902,  FAA 

I  2d  mort.,  scaled,  .5s... 11I02,  FA.V 
Ogdcn.  &  L.  C,  Con.  C8.1920.AAO 

,     Inc.es 1020 

Rutland,  Ist,  68 1902,  .MAN 

I    2d,  5s 1898,  FAA 

J        Bonds.— Phiiadel   hia. 

lAllegheny  Val.,7  3  lOs,  ISiHi,  JAJ 
:Atlantic  City  1st  5s,  g.,  1919,MAN 
I  Belvidere  Del.,  Ist,  6s . .  1902,  JAD 

j  Catawis.sa,  M.,78 lyOO,  FAA 

Char.  Cin.A  Chle.lst  ag,  1947,  O— J| 
Clearfield  AJeff.,  1st,  tis.1927,  JAJ, 

Connecting.  68 1!IOO-01,  MAS 

I  Del.  A  B'd  Br'k,  1st,  78 . 1 905,  F AA' 
I'Easton&Am.  l8tM.,5s.l!»20,  MAN, 
I  Elmir.  A  Wilm.,  1st.  li^i.lOlO,  JAJ. I 
I  Hunt  A  Br'dTop,Con.58.'95,.\AO 

I  Lehigh  Nav.  4%8.  1914,  Q— J 

1     2d  (Js,  gold 1897,  JAU 

General  mort  4i.js,  g.  1924,  Q— F 
Lehigh  Valley,  Ist  o». . .  1«98,  J  AD 

,     2d  78 1910.  MA8 

,,     Consol.  6 1923,  JAD 

i  North  Peun.  Ist,  Ts....  1896.  MAN, 

I      Gen.  M.  78 1903,  JAJ 

I  Pennsylvania  gen.  Os,  e..l910,  Var 
'     Consol.  6s,  c  1905.  Var| 


Ask. 


Bonds. 


Bid.    'Ask. 


Penna.  Consol.  .58,  r 1919,  Var   111% 

CollatTr.4%g 1913,JAD  1 107ia 

Pa.  A  N.  Y.  Canal,  78 ...  1 906,  J  A  D  1 129 

Consol.  58 1939,  AAO    1114 

PerWomcn,  Ist8cr.,58.l918,  ti-J    101     .102 
Pnlla.A  Erie  gen.  M.5g.,1920,  AAO    112     

Gen.  mort, 4g 1920,  AAO    lOO     

Phila  A  Bead,  new  4  g..  1958.  JAJ;     81%'  31% 

Ist  pref.  income,  5  g,195S,  Feb  1      65%i   66 

2d  pref.  Income,  5  g,  1958,  Feb.  1      45%i   47 

3d  pref.  income,  5  g,  1958.  Feb.  1      36% 

2d,  78 1893,  AAO    107 

Coasol.  mort.  7e 1911,  JAD 


Consol.  mort.  6  g. 191 1,  J  AD 


J  g, . 
Improvement  M*B  g.,  1S97.  AAO 
Con.  M.,5  g..stampeil,1922,MAN 
Phil.  Wilm.  A  Bait,  Is.  1917,  AAO 


129 
119 
101 


Con.  M.,5  g..stampeil,1922,.MAN  1101     ;102>> 


118 


Pitts.  C.  A  St.  L.,  7b.  ...1900,  FAA'  119      

Po'kcepsie  Bridge,  6  g.  1936,  FAA'     75    176 

,Schuyl.R.E.SIde.lst5  g.l935,  JAD;  108 

Steuben. AInd.,lstm.,58. 1914, JAJ 

'United  N.  J.,  6  g 1894,  .\A0 

Warren  A  Frauk.,l8t,7s,1896,FAA    109    i 

Bonds.— Baltimore!.  ,,,  I 

Atlanta ACUarl.,  Ist78,  lOOy.  JAJ 

Income  6s 1900,  AAO 

Baltimore  A  Ohio4g.,  1935,  AAO 

Pitta.  A  Conn.,  5  g...  192.5,  FAA 

Statcn  Island,  2d,  5  g.  192B,  JAJ 
B!tl.AOhioS.W.,lst,4%g.I990,JAJ  ,    _ 

CRPcF.AYad.,8er.A.,«g.iyi6.  JAD    105%  106 

Series  B.,0g 1916,  JAU    103    ,103ie 

Series  C,  6  g 1916,  JAD    104%!l04'a 

Cent  Ohio,  4%  g 1930,  MAS 

Chart.  Col.AAug.  Ist  78.189^.  JAJ 
Ga.Car.  ANor.lsto  g..l929.  JAJ 
North.  Ontral.  gold  Os,  1900,  J.tJ 

Gold  6s  of  1904 JAJ 


122%  1221a 
103     105 
101     ;oila 
106     107 

'99  "  "o'gia 


.1. 

109    nil 
102%  103 
115%  1151a 
117 


Series  A,  58. 


1926,  JAJ    109      110 


100% 

108 

112 


103%  104 
102%  103% 
118  119 
116%  116% 
116  <118 
115  ^16 
107   109 


I 

u>i%  idi% 
110    111 

'iad" 


102 


4l«g  1925,  AAO 

Oxf.Aciark.,lntgu.,6g.l937,MA.N 
Pledm.ACum.,lBtDg.l911. 1A.\ 
IPltts.  A  Connells.  1st 7s.  1 898.  JA.I 
I  Virginia  Mid.,  Ist  6b... 1906,  MAS 

2<!  Series,  eJ 1911  MAS 

Sd  series,  Os 1916,  MAS 

4th  Series,  3-4-5* 1921,  MAS 

5th  Series.  58 1926,M.t8 

West  Va.  C.  A  P.  Ist  6  (tl91 }.  JAJ 
Wesfn  N.C.  Consol.  6  g-,19».  J*J    _  ,. 
WUm.  Col.  A  Aug..  6a..  1910,  JAD,  119    ^ 

Baltlmor^UyHMf6s''.']:900,Q-J,  120%  !«}. 

FundlngOs 1"?^';  HtJi  l-'O**,^*'* 

We.^tMaryrdRK.6»..1902,JAJ| 

Fimdluelii         .  ..  -1918.  MA-V  126    :i26ie 

E^ha^o  3%B. . ... . . .1930.  JAJ  104%  104»9 

ChosaiSSfeGal'eg 1900,JAD  109     109«9 

CoSwrGa»,6"..  1910,  JAO  114%  I18«a 

5«  1939.J&J  101      101% 

,  EqSltabie  "gm,"6. Wl&AAO  106     .107 

,, Virginia  (Stfcte)  3^ new. 1032.  JAJi     67    I  VJH 


•  These  are  the  prices  bid  and  asked;  no  sale  was  made.    H  Unlisted     5  And  accrued  ntereet.    t  Latest  price  this  week.    {Lowest  Is  ex-div. 
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NEW  YORK  STOCK  EXCHANttE  PRICES  (Continued).  —  ACTIVE  BONDS  OCT.    17,  and  since  JAN.  1,  1^90. 

't  ,   o     Vlos'ng  Sanm   (sales)  in  1890. 

BArLKOAD  AND  MISCEL.  BOKDS.  i"'''!  f     PHei! 

Period.  Oct.  17.-     Lowest.        Highest, 


At.Top.&S.F.— lOO-yr.  4g.l989  J    &   J'   82% 

lOO-year  incoiue  5  g 1989|   Sept.  I   5714 

Atl.<6Pac.—W.I).  Inc.,  68.1910' I   13    t). 

Guaranteed,  4  sr 1937  J   &   Jl  78    a. 

CaD.8outh.—lsf  ^'iiar.,  58.1908  J   &   Jiloeifz 

2d,  58 1913  M  &  81*96    b. 

Centralof  N.  J.— vons.  7s..l899i  Q— J  'illSisb, 

Con80l.,7s 1902  M  &  Nj 

GeneraimortKase,  5g...l987  J   &   JllO    b. 
■     Leli.&W.B..coii.79.,as'sd.l900    Q— M  IllSis 
do    mortKaet-,  58  1912  M  &  N!l02i2a. 

Am.  Dock&lmp.,  58....  19eiJ   &   JllO 
Central  Pacific- Gold  68... 1898ij   &   JU14i8b. 
Clies.  &  Ohio.— -Mort.  6g..l911'A  &  011314b. 

iBtconsol.  5g 1939  M  &  N  101 

K.&A.Dlv.,lstcon.,2.4g.l989  J   &   Ji   69is 
do       ]8t  eon.  g.,  4..1989:j 

2d  con.,  3-41; 1989;  J 

Ches.  O.  &So.  W.-6g 1911IF 

CHlc.  Burl.  &  Q.  -Con.  7...1903IJ 

Debenture  5s 1913JM 

Denver  Division,  is 1922iF  & 

Ifebraska  Extension  48. .1927 
Chic.  &  E.  111.-1  .-t,  8.  f.,  68.1907 

Consol.eg 1934 

General  consoc.  Ist,  5s...l937 
Chic.  Gas.  L.&  C— Ist,  5  g.l937 
Chic.  Mil.  &  St.  P.— Con.  78.1905' J 

iBt, South-west  Div.— 68..1909  J 

let,  So.  Min.  Div.— 68  ....1910lj 

l»t,Ch.&Pac.\V.Div.— 5s.1921!j 

Chic.&Mo.  Ri\.  Div.- 5s  1926  J 

Wis.  &  Minn.  Div.— 5  g...l92l'J 

Terminal,  5  g 1914  J 

Gen.  M.,  4g..  t-eries  A. ...1989  J 


&   Jj   80    b. 
&   J[  73    a. 
&  A  107    b. 
&   Jil23i3 
&  N!l02%b. 
A!   90    b. 
M  &  N;*89i3b. 
J    &  D  115>sb. 
A  &  O  116>4b. 
M  &  Nl   991s 
J    &   J    88    b. 
&   J124i4b. 
J114    a. 
J  114 
J  105 
J  *101  a. 
JlOl    b. 
J  102 


& 
& 
& 
& 
& 
& 
& 


J    91    a. 

Chic.  &N.  W.-Cousol.  78..  19151  Q—F    1138    b. 

-  Coupon,  gold,  78 1902IJ   &  d'124    b. 

SinkingfundHs 1929|A  &  O  114    b _.,_. 

SinMngfundos 19291 A  A  O  106%a.!l05i3 Oct, 

8mkingluDdaeben.5s...l933:M  &  N  108iab.il08     Oct. 


SlifiOct. 

54  %  Feb 

12     Jan. 

7012  Feb. 
105     Aug. 

96  Sept. 
II512  Oct. 
124  Oct, 
10934  Oct. 

113  Mar. 
102  May 
107  Sept. 
112  Jan. 
Ill's  Oct. 

99  "4  Oct. 

67     Sept, 

82     July 

67i«  Apr. 
IO7I2  Aug. 
12314  Sept. 
101 12  Aug. 

9012  Oct. 

90%  Oct. 
II512  Oct. 
116     Apr. 

95     Feb. 

88I2  Aug. 
123  Oct. 
II214  Aug. 
II212  Aug. 
104%  Oct. 

101  Aug. 
102%  Oct. 

102  Oct. 
89%  Sept. 

139  Oct. 
123     Aug. 

114  Apr. 


25-year  debenture  53 1909  M  &  N  106% 

Exteusion4s 1926  F  &  A    99ie 

Chic.  Peo.&  St.  I.nui8—5g. 1928  M  &  S    98'sb. 

Chie.R.I.&Pac.-68,  coup.]917'j    &  J*  126%b. 
Extension  &  ecil.  53 1934  J   &   J  101 

Chlc.St.I..&Pilt.-Con.,5g.l932  A  &  O    98    b. 

Chic.  St.  P.  M.  A-  O. -6s. ...1930  J  &   D  118ia 

Cleveland  &Cii:itou— 5  g..l917'J   &  J    Olisb. 

C.  C.  C.  &  I.— tDUSOl.  7  g...l914'J   &  D  '130  b. 


IO4I3  May 
96  Jan. 
91I2  Jan. 

126     Sept. 

lOOia  Sept. 

100     Jan. 

117  Sept. 
91     May 

I3014  July 


General  consul.  6  g 1934  J   &   J  *122  a.  ll7i4Fcb. 


99 
32  b. 
9738»i. 
96i3b. 


83    b. 
81 

99  %b. 
79 


Col.  Coal  &  Iron— 6  g 1900  F  &  A  103 

Colorado  Midl'd— Con.  4g.. 1940  F  &  A  108 
Col.H.Val.&Tol.— Con.5g.l93]  M  &  S    83 

General,  6g 1904'j   &  D'    88 

Denver  &  Bio  Gr.— 1st,  7  g.1900  M  &  N  119 

l8t  consol.,  4  g 1936  J    &   J    SlHb 

Det.B.  City  &  Alpena— 6  8.19131  J  &  J 
Det.Mac.&M.— L'dgrants.l911iA  &  O 
Dul.  &  Iron  Range- 5a....l937  A  &  O 
Dul.  So.  8h.  &  Atl.— 5g....l937  J  &  J 
E.  Tenn.  V.  &G.— Con.,5g.l956  M  &  N  IO6I8 

KnoxvlUe  &  Ohio— 6g...l925  J   &   J*lll  a. 
Ellz.  Lex.  &Big8an.— 6g..l902  M  &  S    85    b. 
Ft.  W.  &Denv.City— 6g...l921'J   &  D  105ia 
Gal.H.&SanAu.— W.Div.lst,5g.  M  &  N    95=8 
Han.&St.  Jos.— Cons.  68  ..1911  M  &  8  lloija. 

lUiuois  Central— 4  g 1952  A  &  O  "100  b. 

Int.  &  Gt.  No.— 1st,  6  g  ....1919  M  &  N  116    b. 

Coupon,  6  g.,  trust  rec... 1909  M  &  8    78    a. 

Iowa  Central- Ist,  5  g 1938  J  &  D 

Kentucky  Central— 4  g 1987  J   &   J 

Kings  Co.  EL— Ist,  5  g 1925  J    <fe   J 

Laclede  Gas— 1st,  5  g 1919;   Q— F 

Lake  Erie  <fe  West.- 5  g. . . .  1 937  J   &   J^  107    b. 
Iiake8hore.-Con.cp.,lst,78.1900  J   &  J  12312a. 

Consol.  coup.,  2d,  78 W03  J  &    D  123 

Longlsland— l8t,  con.,5  g.l93ll   Q— J  H1214 

Qeneralmortgage,  4g...l938'J  &  D    9312a. 
Louisv.&Nashv.-Con., 78.1898  A  &   O  112%b. 

N.  O.  &  Mob.— 1st,  6  g... 1930! J   &   J  115    b. 
do  2d,  6  g 1930  J   &   J  107    b. 

E.  H.  &N.— l8t,  6g 1919J    &  D  113    b. 

General.  6  g 1930  J   &  D  113    b. 

CoUateral  trust.  5  g 1 931  M  &  N  104    a. 

Louis.  N.  A.  &Ch.— 1st,  68.1910  J    &   Jill 

Consol.,  6g 1916  A  &  O    9914b. 

Louis.St.L.&Texas— 6g..l917  F  &  A    9978b. 
Metro.  Elevated- 1st,  6g..l908  J    &   J  113 

2d,  68 1899  M  &  N  10712a. 

Mich.  Cent,— 1st,  con.,  7s..l902lM  &  N  125    b. 

Consol.,  5s 1902  M  &  N 

MU.LakeSh.  &W.— lst,6g.l92l|M  &  N  120i2b. 

Exten.  &  Imp.,  5  g 1929  F  &  A  100    1).! 

Mllw.  .feNorth.- M,  L.,  6S..1910  J  &    DUO    b. 

l8t,  con.,  68 I913IJ   &  DUO    b. 

M.  K.  &T.— l9t48,  g 1990'J    &  D,   78 

2d48,g 1990F  &  Ai   46 

Consol.,  6  g.,  trust  rec 1920' J   &  D'   SOig 

Consol.,  5  g.,  trust  rec 1920  J   &  Dl   69    b. 

Mo.  Pacific— Ist,  con.,  6g.l920M  &  NllOSisb. 

3d,  78 1906  M  &Nill4    b. 

Pac.of  Mo.— Ist,ext.,4g.l938  F  &  aI   96i2b. 

2dmort.,7s 189i!j    &   ji'lOO  b. 

Mobile  &  Ohio— New,  6g..l9271J   &  D115% 

General  mortgage,  48.... 1938  M  &  81  66I3 
Mutual  Union  TeL— 6  g....l911|M  &  N  IO213 
Kaah.  Ch.  &  St.  L.— lat,  78.1913'j    &   Jll28i2b. 


103     Mar. 

66I2  Aug. 

73     Mar. 

73  Mar. 
II712  M.ny 

76I3  Jan. 

99     Mar. 

33     Sept, 

9712  Oct. 

92  Jan. 
1031a  Jan. 
IO8I9  Jan. 

891s  Sept. 

103  Sept. 

93  May 
114  Sept. 
10014  Apr. 
IO914  Jan. 

7314  Jan. 

83  le  Oct, 

80  Oct. 
100     Aug. 

79  Sept. 
109  Apr. 
12214  July 
12212  Sept. 

112  Aug. 
93 12  Sept. 

113  Oct. 
I1514  Jan. 
106  Jan. 
113  Jan. 
113     Jan. 

104  Oct. 

111  Aug. 
95%  Apr. 
9714  Feb. 

112  Jan. 
105%  Feb. 
125     May 

108  July 
119i2June 
100     Oct. 
109 12  June 
108^2  Feb. 

74%  Oct. 
4312  Apr. 
7212  Jan. 
61 12  Jan. 

109  May 

113  Sept. 
95     Aug. 

100  July 
112  la  Aug. 
5714  Jan. 
100  May 
128     July 


88  May 
7014  May 
2414  May 
8212  May 

110  Feb. 
100%  JiUy 
122     Jan. 

128  Feb. 
1131a  Apr. 

116  Jan. 

105  Apr. 
IIOI2  June 
116%  Mar. 

118  Feb. 
IO312  Apr. 

7315  June 

82     July 

77     May 

II312  Jan. 

129  June 
105''8  Apr. 

96  July 
94 14  Apr. 

II8I2  June 
122     Sept, 

100  Jan. 
98I3  May 

I2919  May 
110%  June 
11838  Apr. 
IO914  June 
103%  June 

106  June 
106     June 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
llOifi  Feb. 

112  Apr. 
IO8I2  Feb. 

101  ij  June 
991a  June 
32     May 

IO6I2  June 
IO6I2  Aug. 
1231a  May 

97  Jan. 
135  Feb. 
I25I2  May 
108     Jan. 

7512  Sept. 
8818  July 
89i2.TuIy 

1 19  Feb. 
8412  June 

100  Jan. 
391a  May 

10268  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
1 10     May 

96  Sept. 
121  Feb. 
10214  Mar. 
1161a  May 

89  May 
91  May 
85%  June 

105  Jan. 
89  May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

119i«  Mar. 
121% June 
IIOI2  Feb. 
II6I2  May 
II6I2  May 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117  May 
110     Apr. 

129  Apr. 
lllia  Mar. 
125  Apr. 
IO514  Jan. 
1131a  May 
II314  May 

82  June 
55%  May 
88%  May 
76I3  June 
113     Apr. 

120  Apr. 
lOliaJan. 
103  Mar. 
117     Apr. 

67     July 

105  Sept. 
133     Jan. 


Railroad  and  Miscel.  Bonds, 


N.C.&S.L.— Oo».— Con.  5  g.l928 
N.  \.  Central— Extend.,  58.1893 

1st,  coupon.,  73 1903 

Deben,  os,  coup.,  1884. .  .1904 
N.  Y.  &  Harlem— 7s,  reg. . .  1900 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  .1937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— 1st,  6s. .1921 

Construction,  58 1923 

N.Y.  L.E.  &  W.-lst,oon.7g.l920 

Long  Dock,  78 1893 

Consol.,  6g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  &  W.-lst,  6  g.. .1914 

Consol.  Ist,  5g 1939 

N.Y.Sus.&W.— I8tref.,5g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  W.—l  00-year,  5  g.l990 

North.  Pac— Ist,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g. .  .1933 

General,  3d,  coup.  6  g. . .  .1937 

Consol  mort.  5,  g 1989 

North  Pac.  &  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g...l933 
Ohio  &  Mis3.— Consol.,  78. .1898 
Ohio  Southern— 1st,  6  g. ...  1921 

General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g 1 937 

Oregon  Imp.  Co.— Ist,  6g.. 1910 
Ore.  R.  &isiav.  Co.— Ist,  6  g.  1909 

Consol.,  5  g 1925 

Oregon  &  Transcon'l— 6  g. .  1922 
Penn.  Co.— 412  g.,  coupon  .1921 
Peo.  Deo.  &  Evansv.- 6  g..l920 

Evansville  Div.— 6  g 1920 

2d  mort.,  5  g 1926 

Peoria  &  East,  consol.  48..  1940 

Income,  48 1990 

Pliila.  &  Read.- Gen.,  4  g..l958 

let  pref.  income,  5g 1958 

2d  pref.  income  5  g 1958 

3d  pref.  income  5  g 1958 

Pittsburg  &  Western— 4  g..l917 
Rich.  &  Danv.— Con.,  6  g. .  .1915 

C0U80I.,  5  g 1936 

Rich.&W.P.Ter.— Tru8t6g  1897 
Con.  Istife  col.  trust.  5g.l914 
Rio  G.  Western— 1st,  4  g.  ..1939 
R.  W.  &  Ogd.— Con.,  53.... 1922 
St  Jos.  &  Gr.  Island— 6  g..l925 
St.  L.  Alt.  &  T.  H.— 1st,  7s. 1894 

2d,  pref., 78 1894' 

St.L.Ark.&Tex.- 1st,  6s,t'st.rec.| 

2d,  6s,  1936,  tr.  rec,  allass.pd.1 

et.  L.  &  Iron  Mt.— 1st,  78..1892| 

2d,7g 1897] 

Cairo  A  Fulton- Ist,  7  g.l891' 

CairoArk.  &Texas— 7g  .1897' 

Gen.  R'y  &  land  gr.,  5  g..l931 

St.  L.  &  San  Fr.— 6g.,  CI.  A.IOOU 

6g.,  ClasaB 1906 

6g.,  Class  C 1906 

General  mort.,  6  g 1931 

8.P.M.&M.— Dak.Ext.,6g.l910 


Inler'st 
Period. 


Closing 

Price 

Oct.  17. 


Range   (sales)  in  1890. 


Lowest.        Highest. 


Ist  consol.,  6  s 
Do 


..1933 


Montana  Extension  4  g..l937 
San  A.  &  Aran.  P.— 1st,  6g.l91« 

lst,Gg 1926 

Shen.Val.- l8t,7g.,Tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  as3't'd.l921; 
80.  Car. -Ist,  6  g.,ex  coup. 1920 

Income,6s 1931 

80.  Pac,  Ariz.— 6  g 1909-10 

80.  Pacific,  Cal.— 6  g. . .  .1905-12 

1st,  consol.,  gold,  5  g 1938 

So.  Pacific,  N.M.— 6  g 1911 

Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist,  6g 

Birm.  Div.,  6g 1917i 

Tex.  &  Pac— 1st,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  &N.  M.— 6g 19241 

Tol.  A.  A.  &  Gr.  Tr.— 6  g. . . .  1921 

Tol.  &  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  &  West.— 4  g 1917 

Tol.  St.  L.  &  Kan.  C— 6  g..l916] 
Union  Pacific— 6  g 1899, 

Sinking  f  uud,  88 1893 

Kansas  Pacitle- Ist,  6  g. .  1895 

l8t,6g 1896 

Denver  Div.— 6  g 1899 

l8t  consol.,  6  g 1919 

Oregon  Short  Line— 6  g. .  1922 

Or.S.L.&Ut'hN.— C0U.5  g.l919 

U.P.Deu.&  Gull  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,5s,  1936 

do  stamped  guar. 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M,.  series  B 1939 

West  Shore— Guar,,  43 2361 

West  N.  Y,  &  Pa.— 1st,  5  g.  19371 

2d  mort,  3g.,  5.se 1927' 

West  Un.  TeL— Col.  tr.,  59. 1938 
Wis.  Cent  Co.— l8t  5  g 1937| 

Income,  5  g. 1937 


P  &  A'l 

M  &  N|l 

J  &  j!i 
J  &  d;! 

A  &  O 
M  &  N  1 

M  &  N  1 
M  &  N  1 
J  &  j'l 
M  &  N|* 
J  &  J  J 
J  &  J* 
J  &  D 
J  &  J 
J    &   J 


J  &  J 
A  &  O 
A  &  O 
J  &  J 
A  <&  O 
J  &  J 
J  &  D 
March. 
M  &  N 


J 

A 

J 

.1 

A 

.1 

J 

A 

,1 

J 

A 

I> 

.1 

A 

J 

M 

A 

H 

K  A 

A 

J 

A 

D 

M 

A  N 

M 

A  N 

K 

A  A* 

A 

A 

0 

,1 

A 

.1) 

M 

A  N 

M 

A  N 

M 

A  N 

M 

A  N 

K 

A 

A 

.1 

A 

J 

.1 

A 

J 

J 

A 

J 

A 

A 

0 

J 

A 

.1 

J 

A 

J 

IO512  Oct 
10138  May 
126     Sept 

110  Mar, 
124%  May 

9014  Oct. 

112  Sept 
131  July 
107  Sept. 
134     Sept. 

107  June 
II712  Oct. 

9838  Mar. 

11014  Sept 

94%  Oct 

961a  Apr. 

113  Apr. 
94     Oct. 

113%  Jan. 
110%  Apr. 

109  Sept 
85     Oct. 

10414  Mar. 
106  Jan. 
llSHJuly 

104  Sept 
59  Apr. 
71  Aug. 

101  la  Jan. 

108  Oct. 
981a  Oct 

103%  Jan. 
105ifl  Oct 

101  Jan. 
1 00     Mar. 

66  Mar. 
"8  Oct 
22  Sept. 
79%  Sept 
62  Mar. 

42  Oct 
33 14  Oct 
77  la  Oct 

I15i4  0ct 
85  Oct 
95%  Oct 

68  Oct. 
69%  Mar. 

1071a  Oct 
103  Oct 
110i2Jan. 

105  la  May 
8612  Mar. 
22     Oct 

102  Aug. 

106  May 
100  July 
102S8  Jan. 

88  Jan. 
112     Oct 

111  Aug. 

111  Sept 
10914  Feb. 
117%  Feb. 
11534  Jan. 
100     Feb. 

861a  Jan. 
70     July 

69  Oct 
113%  Jan. 

48     Jan. 

96     Jau. 

71a  Jan. 

105     July 

112  Apr. 
100  Oct 
105 14  July 

88  Oct 
90  Oct 
89%  Sept 
37  la  Apr. 
102     May 

107  Jan. 
102     Jau. 

76     Jan. 

94%  Oct 
11458  Aug. 
IllO  Sept 
110%  May 

110  Jau. 

113  Jan. 
111314  June 
!llO     Oct 

90     Oct. 

83%  Oct 
IOOI4  May 

85     Mar. 

86%  June 
100     Aug. 

75     Sept. 

35  Oct 
102%  Oct 

9214  Jan. 

29     Jan 

98%  Sept 

96%  Jan. 

43  Oct 


111  May 
10458  Apr 
132  May 
113%  May 
128     Apr 

97  Jan. 
117%June 
134%  Apr. 

112  May 
139%  Jan, 
llOHMar. 
122%  Jan. 

107  May 
113%  Feb. 
101  May 
10138  June 

118  Feb. 
99 14  June 

119  June 

116  Aug. 
113%  May 

94  Aug. 
110%  Apr. 

113  May 

117  Juno 
111%  May 

68  May 
80    June 

106  May 
113  Jan. 
104%  Mar 
107%  Apr. 
IIO14  Mar. 
109  Anr. 
106%  Mar. 

74  May 
85  June 
34%  June 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

II8I4  June 
94     June 

103  Jan. 
83  May 
73     May 

II214  Mar. 

107%  Apr. 

113     June 

111  Jan. 
9838  May 
32%  May 

108  Jan. 
109 14  Feb. 
10334  June 

107  May 
95%  JiUy 

115  June 
115  Apr. 
114%  Apr. 
115  June 

120  Mar. 
120  Jan. 
102%  June 

92    June 

88%  June 
.90  June 
127     Oct 

62%  Oct 
lOmOct 

J  4     Sept 

108  June 
115%  Sept 
10338  Mar. 

109  June 
104%  Jan. 
103%  Jan. 

96%  May 
45%  May 

107%  Jan. 

Ill     June 

10814  July 
80%  May 

101     Jan. 

118%  Mar. 

116%  Feb. 

II214  July 

113%  Mar. 

117%  Mar. 

118  Mar. 
II6I4  Jan. 

95 14  Jan. 

88  Aug. 

110  Aug. 
88%  Apr. 
90     Apr. 

105 14  Apr. 

86%  Jan. 

57  May 
loo's  June 
102 14  June 

40  May 
102%  Jan. 
104 14  Apr. 

69  Jan. 


Note — "b"  indicates  price  Oirt,  and 


price  lu/eed ;  the  Kansje  is  made  up  from  actual  salo3  ouly.    *  Latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— -STAT^    BONDS    OCTOBER    17. 


SECURITIES. 

Bid. 

Ask. 

1                   SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid, 

Ask. 

Alabama— Class  A,  4  to  5. . . 

Class  B,  58 

Class C,  48 

Currency  funding  4s 

.1906 
.1906 
.1906 
.1920 

104 
106% 

i05% 

10 
145 

7 

107 

ids' 

108% 

20 
175 

10 

Missouri-Oo)t.— Fund.  .1894-1 895 

New  York— 68,  loan 1893 

68,  loan 1893 

North  Carolina— 6»,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.  ...1892  1898 

;    Chatham  RR...  .          

110 
108 
108 

South  Carolina— 6s,  non-fuud.1888        4 
Brown  consolidated,  6s 1893    

Tennessee- 6s.  old 1892-1898      67 

Comivomise,  3  4-5  6s 1912      77 

New  settlement,  6s 1913    104 

5s 1913   100 

38 1913    

Virginia — 6s,  old 1     50 

4% 
100% 

Arkansas— 68,fund.Hol.  I89fi 

do.  Non-H 

78,  Arkansas  Central  KB  . 

1900 
olford 

".'isbo 

.1914 

12 

20 

3 

18 
...... 

6 
101 
123 

109 

105 

72 

Georgia— 78,  gold 

Special  tix.  Class  1 

Louisiana— 7s,  cons 

105 

88 

103 

■■96" 

Consolidated  4s 1910 

68                                                1919 

97 

47 
50 

8I4 

SO 

Stamped  4s 

6s,  consolidated,  2d  seriea,rects, 
68,  deterred,  trust  receipts 

Missouri— Asylum  or  Unive 

.1892 

Rhode  Island— 6s,  cou.. 1893-1894 

ibs" 

9 

October  18,  18«0.J 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

?itotfttlonB  In  Nbw  York  ropresont  tlie  par  cent  valiio,  whaternr  llin  p  ir  m  i/  hn;  oiliir  aii'iUtloDt  itr^  rrtxiiisitlf  m»1«  D 
li«  following  abbrovli»ilon»»reoft«Mi  lined,  viz.:  •' VI  "  for  in'>rin.iic.i.  ••  t."  for  n^M :  ••  fit,"  tot  gatntaM^li  "eol/'fur 
oonaollilated ;  "oonr."  for  convertible;  '•».  f.,"  fornlnklnn  miml;  ■■  I.  «.,"  for  Innil  grant. 
QaotaUonsln  New  York  are  to  TliurHilay;  from  other  ol  tie*,  to  Into  inalldslM. 

Sabaoribara  will  oonnsr  >  nivor  br  Klvlnx  notice  afanrarror  4UeaTara4  In  Ihaaa  Qaotalloaa. 


^r  asara. 

evtofMdi  "91^%," 


DMmtn  8TATB8  BOI»D«. 

ITNITKD  HTATBS  BONDS. 

4>ta,1891 rog..q— M 

4>«B.  1891 coup.,  a— M 

4,»,  1907 reK...Q— J 

4a,  1907 coup..  .O— J 

6a,  Currency,  1895 reg JAJ 

e«.  Currency,  1896 reg J&J 

8«,  Currency,  1897 reg J4J 

6«,  Currency,  1898 reg J*J 

6a,  Currency,  1899 reg J*J 

8TATK     K■{rITR|■^iR^. 
Alabama— Class  "A,"  4  to  5,  1906.. 

'B,"5»,  1906 

l"C,"4«,  1906 

Currency  funding  48, 1920 

Arkan.— 6a,  fund.,'99.Holtord.J*J 

60,  fund.,  non-Hotford JtSrJ 

7a,  L.  R.  .tFt.8.i8»ue,1900.A*O 
7a,  Hen:pblB«  L.R.,1899.A  AO 
7a,L.  R.  P.B.AN.O.,1900.A4  0 


Bid. 


l04•■^ 

104918 

123»« 

12358 

ii;i 

115 
118 
121 
124 

104 
106  <t 


7«,MlB8.0.  A  R.  Rlv.,190O.A4O 
78,  Ark.  Central RR.,  1900.  A  A  O 

Oonnectlo't-New,rg.,3t«s,1903.J4J 
Kew,  reg.  or  couii.,  38,  1910 

DlBt.Col.— Con8.3-658,1924,op.FAA 

Funding  58.  1899 JAJ 

Femi.  Imp.  68,  guar.,  1891  ..JAJ 

Perm.  Imp.  78, 1891 JAJ 

Wa8h.-Fund.Ioan(Cong.)68.g.,'92 
Fund.  loan(Leg.!68,g.,  1902Var 

Market  stock,  7s,  1892 

Water  stock,  78, 1901 

do  78,  1903 

norlda— Oonsol.  gold  68 J  A  J 

eeorgla-78,  gold  bonds,  1890.Q--J 

4>ts,  1915 JAJ 

8»«8,  1917  to  1936 JAJ 

Indiana— Tem'y  loan.  S'ta,  1895.. 

Eefandlnp,  3's8, 1895 

State   House,  3 >4«,  1895 

Temporary  I  lan.  38.  1899  

Temporary  Int.  loan,  38, 1894  ... 
Temporary  int.  loan,  38, 1892.. 
Temporary  Int.  lonn,  09,  1893. 
School  fund  refunding,  38,  1909. 
Temporary  loan,  33,  1899 

Louisiana— Consol.  78, 1914.  ...lAJ 
Stamped  4  percent,  1914 JAJ 

JIalne— New  38. 1890-1929. ...JAD 

Maryland- 38,  gold,1800 JAJ 

S-658,  1899 JAJ 

Ma88achn8ett8-58,gold,  1891. .AAO 

68,  gold,  1894 JAJi 

68,  gold,  1897 MAS 

Minnesota— Ad).  4»as,  1912, 10-30. 

Missouri-  V8yi'inorUnlv'ty,'92.JAJ 

Fund.  68,  1894-95 JAJ 

Funding  3^.  5-208,  1906-8  ..JAJ 

Hew  Hampshire- 58,1892 JAJ 

War  loan,  68,  1894 JAJ 

War  loan,  68,  1905 JAJ 

New  York— js.  gold,  1893 AAO 

Ko.Carollna— 6b,  old,  1886-'98.JAJ 

6e   N.  C.  RR.,  1883-5 JAJ 

6b       do       7  coupons  off  ...AAO 
6s,  funding  act  of  1866  1900.  JAJ 

6b,  new  bonds,  1892-8.'. JAJ 

68,  Chatham  RR AAO 

68,  special  tax,clas8  l,1898-9AAO 

Trust  oertiflca'.es 

4s,  new,  cons  ,  1910 J  A  J 

6s,  1919 AAO 

North  Dakota  bnds 

Penua.— 5s,  new,reg.,'92-1902.F&A 
48,  reg.,  1912 FA  A 

Rhode  tsl'd— 68,1893-4,  coup. JAJ 

South  Carolina- 68,Non-fund.,1888i 

Brown  consols,  Ss,  1893 J  vjl 

Blue  consols,  i^s,  1928 J&Jj 

Tennessee— 68,  unfunded J AJ ' 

Oompromlse,  3-4-5-68, 1912. .JAJ 

Settlement,  68, 1913 JAJ' 

Settlement,  Ss,  1913 JAJ 

Settlement,  38, 1913 JAJ 

Texas— 78,  gold,  1904 JAJ 

Virginia— 68,  old,  1886-'95...J  A  J 

68,  new  bonds,  1866 J  A  J 

68,  consols,  1905.  ex-coup JAJ 

68,  consol.,  2d  series JAJ 

6b,  deferred  bonus - 

Do    trust  receipts 

Tax-rec'vable  coups., from  oons'lB 

Do  from  10-408. 

New3B(Rlddleberger).  1932. JAJ 

10-40B,cp.Areg.,3to5,1919.JAJ 

Consol.  coupon,  new 

do  non-fundable  .. 

Washington- 3>«8,  5-15  years 

CITlr    SECURITIES. 
Albany,  N.Y.— 'is,  1915-1919,MAN 

48,  1920  to  1930 MAN 

Allegheny,  Pa.— 5«,op.,  '87-97.  Var. 

4is8,  coup.,  1885-1901 Var. 

Allegheny  Co.,  58,  cp.,  1U13.JAJ 

4s.  Court  Hou.se,  190H,  reg.. JAJ 

3-8e,  refunded,  1895, reg  .  ..JAJ 

Atlanta,  Oa.— Water  7s,  1904.. JAJ 

6b,  1895-6 J&J 

58,  1914-15 JAJ 

4Ja8,  1916 J*J 

Augusta,  Me.— 6s,  1905,  Fund  .JAJ 

AUKu,ita,  Ga.— 68,  1905 J.v.t 

Baltimore— 5s,  bounty,  1893.M  A  8 

58,  water,  1894 MAN 

68,1900 Q— J 

68,  West.  Md.  KB.,  1902....  JAJ 

58, 1916 MAN 

48, 1&20 Q— J 

SijiB,  1928  .„ .JAJ 


105^ 

10 
145 
7 
7 
7 
7 
7 
^102 
•6100 
121>» 
110 
102 
103 1« 

:04V! 

122 
104  >4 
133 
I39I4 
§110 


117 


Aik. 


124 
124 


107 


105 
108  Hi 

20 
175 

10 

10>« 

10 

10 

10 


123 
113 
103»« 


120 


5102 

5109 

Jl2.i 

108 


12 

2J 

3 

5 

4 
97 


102  !H 

119>a 

108 

4 

99 

'ef 

77 
104 
100 


50 


68 
43 


lolt 


60 
50 
47 
50 

7 

8 
67 
67 
67 
36 
33 
24 
ilOO% 

106' 
100 

101 
104 
lOJ 
115 
105 
103 
100 
5121 
IU8 
107 

lt6 
120%  I21>s 


103 
110 

128 


18 


6 
101 
123 


101 


109 

105 

72 

135 


106 
105 
103 
106 


105 
122 


OiTT  StcuRirnM. 


nd. 


Bangor.  Mc— Wnter.Oa.  J905.  JAJ^IIO 

K.  A  N.  A.  RR.  ««,  1894 JAJ  6108 

Bath,  .Mc— «8,  1902 Var'SlOS 

4i«8.  1907 JAJ, 5100 

Belfast,  Me.— 68, railroad  aid, '98..  (1O6 
Birmingham,  Ala.-5  g.,  1920  AAO  M04 
Boston,  MasH.— Water68,ie0<i.Var  §llfl<4 


121 

108 
107 
102 
108 
1"9 
.    .  119>« 

Water  5b.  gold,  1906 Var.JllS     118>«! 

Water  48,  1917 Var    


Water  Siaa,  1017 AAO 

3s AAO 

Br-klyn,  N.  Y.-Brldge7l,1934.JAJ 

Park  Hs,  1924 JAJ 

Bridge  5b,  1919 JAJ 

Bridge  48.  1926 JAJ 

Water  38,  1905 JAJ 

Buffalo,  N.Y.— 78.  1924-9 JAJ 

Water  5s,  1898-9 AAO 

Water  48,  1904 , MAS 

Water  3>9S,  1905 JAJ 

Water  38,  1916 FAA 

Cambridge,  Ma88.-Water6«,'96.  JAJ 

City  88,  1904  JAJ 

Water  3ii",  1911 Var 

Cani'len,  N.  J.— 78. 1903 JAJ 

Charleston,  8.C.— Conv.78,'97.  AAO 
Conv.  4s,  1909 JAJ 

Chicago,  rU.— 7b,  1899. 

68,1895 

4i«B,  1900 

3-658, 1902 

CookCo.  4i«s,  1900 

West  Chicago  Ss.  1899 

Lincoln  Park  7s,  1895 

South  Park  6s,  1899 

Cincinnati,  O. -7-308, 1902  ...JAJ 

78, 1908 Var 

68,  gold,  1908 MAN 

48,  1905 Va' 


125 

io4l»' 


126 
109 


152 

i'26" 

101 

162 

106 

lOu 

too 

98 

5125 
5  99  >. 

i'oT' 

82 
■22'» 
•13 
•06% 
,*00\ 
•06% 


163 
ISO 
133 


101>a 


125 

IOJ% 
106  •« 


5100»4 
*100 


5110 


103 
95 


101 


100 

85 
100% 
103 

95 


IcO 


4s,  30-508,  sink,  fund,  1931.  JA, 

58,  30-508,  sink,  fund,  1930.  VIAN 

Hamilton  County  48 

Cleveland,  0.— 78,  1894 AAO 

68, 1900 MAS 

5b,  1907 JAD 

Funded  debt  4b,  Apiil,  1902.  JAJ 
Columbus,  Qa.— 78 Var 

■olumbus',  6"  48^1910..'.".'  .'.'aAO 
Covington.  Ky.— 4b,  1927,  new.  TAJ 

58.  1920 FAA 

Dallas,  Tex.— Ss.St.  Imp'm't,  1928. 

D  lyt  m,  O.— 58.  18  t5— 1906 

Denver  Col.— Pub.  lm.4H,1904.M  t^ 

Duluth,  Minn.— 4s,  1920 JAJ 

Detroit,  Mich.— 7«,  1894 FAA 

68,  W.  L.,  1906 JAD 

aifiS,  1911 T.tn 

Erie,  Pa.— Consol.  78,  1894  ....JAJ 
Elizabeth,  N.  J.— New  48,1922  JA.) 
Evaiisville,  lnd.,comprom.  4s, 19 12 
Fltchbure,  Mass.— ti8.'91,W.L.  .JAJ 
Galveston,  Tex.-88,1893-1909..MAS 

5s,  1920  IAD 

Gr'nd  Rapids,  Mich.— Ss,  1901  JAJ 

Water,  88,  1895 JAD 

Harri'butK,  Pa.-68, 1895 JAJ 

Water  Hs,  1903 JAJ 

Hartford,  Conn.— 6s,  1897 JAJ 

Town?.  38, 1909  

Hoboken,  N.  J.-7S,  1892 AAO 

Improvement  6s,  1898 JAD 

do  58, 1901 MAN 

Houston,  Tex.— 6s 

CoiupromlBeSs,  I91S 

tndtanapoli8,Ind.~'-IJ"7-3,'99.JAJ 

6s.  1897 JAJ 

Jersey  City— 7s,  1905 Var 

Water  68,  1907 JAJ 

Hudson  County  58, 1905 MAS 

Hudson  County  78,  1894 JaD 

Bayoune  City,  7s,  long JAJ 

Kansas  City,  Mo.— 78.  1898..  MAN 

48,  1910 AAO 

Lawrence, Mass.— 68, 1900  ...A<vO 
Leavenworth,  Kan.— 48, 1914  JAJ 
Long  Island  City,  N.Y— Water.78. 

Los  Angeles,  Cal.— 58,  gold 

Louisvilie,  Ky.-78,  1903 Var 

68,1897 Var 

20-408,  5b,  1920 MAS 

48,  1923 JAJ 

Lynchburg,  Va.— 6s,  1901-4. ..JAJ 
Lynn,  Ma8s.-Waterloan,68,'94.JAJ 

58,1905 MAN 

Macon,  Ga.— 6s,  1909 

Manchester,  N.  H.--68, 1902. .JAJ. 

48,  1911 

Memphis,  Tenn.— Comp.  6s,  1907.. 

Tax  Di8t.,6s,  1913 JAJ 

TaxDl8t.,68,  1915 JM 

Middletowu,  Conn,— 3'65, 1900 .... 
MinueapollB,  Minn. -88,  1892.  J  AD 

78,  1901. JAJ 

4>a8,  1912-15 

4b,  1J15-17 

.Milwaukee,  Wis.-Water78,'02.JAJ 

Water  48,1906-7 JAJ 

Mobile,  Ala.— 4-58,  t'ded,  ia06.JAJ 
Montgomery,  Ala. — 6e. 

5a,  new 

Nashville,  Tenn.— ds,  1900 JAJ 

4e,  1910 

Newara- 18,19.8 AAO 

4»«8,  1918 

5s,  1909 5109 

68,1910  Vai    

78,  Aq  leduct,  19i)5 Var    J30    , 

New  Bedford.Mass.— 68, 1909 .  AAO'j  126  lal  1 23 


OiTT  SBOUBrrtM. 


Bid. 


[13.^ 
|127 
|l-i7 
illO 

112 
ilOl 

102 
•7 

118 

139 


«tlO 

Sioa 

$116 
124 
118 
102 
110 
111 


122 
135 
107 
120 
1^0 
99 


105 
140 
111 
120 
106 
99  H 


§116 

i'0'3' 

1 123' 
|10P>« 
1 105 
9P 
110 
il07 

il4 

>116is 

;iu2 

1031s 
IOII3 
101>« 
100 

.106 
II6I9 

.404 

J 100 


§100 


105 

118 


125 
110 
107 

LdO 

112 
108 


102 


110 
102  >« 
109 
108 
93 


lie 

135 
110 

99 
138 
101 1* 
107  >« 

06 
113 
105 
106 


123 


N.  B«iirord-<Con'd)-1<«8,igiO.AAO)  00>t 
N.  Bran8wtok,N.J.-78,w»tar,l»04   119 

e«.1906 V»r    1091* 

NewHaT'n-Park,Si«p.o.20.50*.JAJ     99 
Mew  Orleans,  La.— Premlam  9s  ... 
Oons.  as,  I923,eit.  CroasmaaJAJ 

98,  1934  JAD 

N.Y.  CltT-78.  1900 MAR 

68,  1900 MAM 

6s,  sold,  1901 JAJ 

98, 1909 MAM 

9»,gol.«,  1894 MAM 

48,1906 MAM 

3>i8.  1904 MAM 

38,  1907 AAO 

Park,  2>«a,  20-48 MAM 

Norfolk.  Va.-68, 1914 Vsr 

Ss,  Water,  1901 MAM 

9s,  1916 AAO 

Morwloh,  Ct.— 9a,  1907 AAO 

Omaha,  Neb.-Paving  9s,  1905 

Orange,  N.  J.— 78.  long. 

Paterson,  N.  J.— 7s,  1900 

6s,  1901 

48.  1908 

Peterah'irg,  Va.— 6e JAJ 

Phlhulelphta,  Pa.— «s,1893....  JAJ 

6s,  1904-.5-6 JAJ 

Pittsburg,  Pa.-58, 1913 JAJ 

78,  1912 Var 

48,  1915 JAD 

Bs,  Consol.,  1904  reg JAJ 

Portland,Me.— 68,BB.AId,1907MA8 

48,  funded,    1912 JAJ 

Portland,  Ore.— Gold  58  1920.MAN 
Portsmouth,  N.H.— 6s,'93,RR.  JAJ 
Poughkeepsie.  N.  Y.— 78,  water  long 
Providence,  B.I.—58,g.,  1900... J.W 
6s,  gold,  1900,  water  loan.. J  A  J 

4i«8,  1899 JAD 

3"«s,  gold,  191H MAS 

Qiiiucy   I11.-68,  180i JAJ 

Rah  way,  N.  J.— Old  78 

New  adjustment,  4a 

Raading.  Pa.— Is.  1920 AAO 

Richmond,  Va.— 6b,  1914 JAJ 

88,  1909 JAJ 

58,  1921  A  1922 JAJ 

4b  192 ) 
Bocfcester,'  N*  f.  -7»,'  Water,  1903 

48,  1912 FAA 

St.  Joseph,  Mo.— 68, 1903 FAA 

Comp'ml8e4a,1901 FAA 

St.  Louis,  Mo.— 6s,  1899 Var 

68,  gold,  1894 

58,  1900 

48,1905  

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

9t.  Paul,  Minn.— 48, 1912 

419S,  1916 

5b.  191.5 

68,1904 

78  1S98 
Sau  Atitonior'Tei.— Ss,  190 J".  9J AJ 
Savannah— Fd  5s,  oons.1909  .Q— 1 
Scrautuu,  Pa.-4s,  1893  1910.FAA 
.Sluux  City,  lowa-lia',  1899  .. 

Spokane  Falls,  Wash.— t-s 

dprmglleld,  Maes.- 6b,  1905. .AAO 

78, 1903,  water  loan AAO 

Spriugtteld,  O. -5s,  19  ;7 MAN 

Toledo,  O.— 7.3O8,  HR.,  1900.M  A  M 

Ss,  1893-94 Var 

6i,  1899  Var 

."18,1993-1913 AAO 

1.S,  1913 ...Var. 

Topeka,  Kan.- BefuadlngSs 

Ti-enton  N.  J.— 48,  1911 JAJ 

vorcester,  Mass.— 68,  1892.. .AAu 

58.1905 AAO 

48,  1905 AAO 

SisB,  1905 JAD 

RAILKOAD    BONDS.         I 
{Sonda  of  companies  coiuiot'teU  ore| 
generaUg  under  the  consol'd  tiame.)  1 
Ala.Gt.  Southern— I8t,6a.l90.i JAJ  «H5 
Debenture  6s,  gold,  1906..  .FAAeluS 

Gen'l  mort.  58,  1927 JAD  «10l 

Alabana  Midland -l8t.  Us,  1928.. .|     85 
Ala.  N.  O.  T.  Ac.  l8t  deb.  6«,  1907. ;«  74 

■M  debent.  68. 1907 JAD  e  53 

Ala.A  Vlck8b.-C  .ns.  58,192l.AAO      92 
Vloksb.AMer.  -l8t,6B,  1921.AAO      95 

2d,  consol.  53 '^ 

Ub'y  ASusq.- Cons.  78, 1906,  guar 

C0U80I.  mort., 68, 1906,  guar.  AAO 
Ulegh.  Val.— Gen.  M., 7 3-lOs-  JAJ 

Ist  mort.,  78,  1910 AAO 

Income,  78,  eud,,   1894 aaO 

AUentown Term. -lats,4B,  1919. JAJ 
\ouh.r.  AS.  F*-new48,  1989, JAJ 

New  Incomes,  19S9.... 

ici.ACharl.— l8tpf.78, 1897.AAO 

lat,  78,  1907 ,.-.. 

Income,  6s,  1900   .AAO 

111  AFlorlda-lBt,  6a,  1939.  MAN 
itlauticClty-l8t.5i,g,l919.MAN 
Vtlaii.  A  Dan.— l8tg.  08, 1  JlJ.AAO 
VoiantloA  Pao.-l8t48,  1937  .JAJ 
2d  W.D.,  guar.,g,  8.f.b8.1907.MAS 

W.  U.  lUDOiues,  l»l*',ii-,  •sis 
Oeitral  Div.,  Ist,  68,  1891. .MAN 

Incomes,  6s,  nun-cumal.,  19  M. 

Land  gr.  incomes,  cum.,  I9i>lj.| 
UitimjreAOBi;.-l8.19»5  ..AAO] 
t'arkeraburg  ttr.,  6s,  1919. ..AAO    1 13 

5s  gold,  1925....^... FAA    

Ooasol.  K..115S,  1988 FAV'  ■... 


IM 


133>sl34>a 
■    "      123% 


12s 

127% 

lm% 


ia« 


lis 
io»% 

iiS" 
lao 

104 
112 

111% 

137 


118 
99  >« 
106 
113 
116 
I17'« 
112 
103 

§::::: 
122" 

13j 


112 
108 
108  >s 
101 
93 


101 
1U2 
111 
101>s 
93 


133 
101 


10« 

iii" 

131 
107 
100 


109 
117 
138 
113 
101 


99>a 

119 
107 


)00 

121 

100 

108 

115 

116% 

119 

US 

105 

ib6% 

i'24" 
130 
112% 
119 
110 
110 
102 
9« 


103 
103 
112 
103 
100 


13S 


102% 


30 
101% 


'  Price  nomlnaL 


§  Purchaser  al.-vi  pays  accrued  interest. 


e  In  London. 


U  Coupous  oti  nince  1869. 
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For   Kxplanatlons   See  Notes  at   Head  of  First    Pase  of  Qnotations. 


BiilUtOAD  Boin>8. 


Baltimore  &  OWo-Contlmied)— 
eoliuylklll  Riv.  Bant  Bide  6b,  1935 
Mon.Eiv-RR..,l8t58.g.l919F&A 

Sterling,  68,1895 MAS 

Bterllng,  6a,  g.,  1902 MAS 

Bterlinjr,  68,  g..  1910 MAN 

Bterllng,  5s,  1927 J.feD 

Sterling,  4's8,  1933 AAO 

Equ-Tr.eer.  8,1891  to  1900-MAN 
Balt.A  O.  8.W-— Cln.ABalt.78,1900 

New -tijs,  guar.,  1990 JAJ 

let  pref.  income  58 ....... 

2d     do        do         

8d     do        do         

Salt.  A  Pot'o— iBt,  68,g.,1911AAO 

I8t,  tnnnel,  6s,g.,g'd,1911.  JAJ 

Beech  Creek— let.K'ld,  48.1936.JAJ 

Belvldere  Del.— l8t,68,o.,1902.JAI) 

Cone.  48, 1927 FAA 

Boston  &  Albany— 78, 1892. ..FAA 

68,1895 JAJ 

Bos.  Cod.  A  Mont.— See  Con.  A  Mont. 
Boston  A  Lowell— 7a,  1892.  ..AAO 

6a,  1896 JAJ 

6b,  1899 JAJ 

48,1905-6-7 Var. 

4»«a,  1903 MAN 

Boston  A  Maine— 78, 1893 J.W 

78,1804 JAJ 

Imprnyement  48, 1905 FAA 

Do  48,1937 FAA 

Bost.  A  Providence— 78, 1893. JAJ 

48, 1918 JAJ 

Boat.  Revere  A  Lynn— 68, '97.  .JAJ 
Brarifoid  Bord.  A  K.— 1st,  6e,  1932 
Bradf.Eld.A  Cnba— lst.6s,1932JAJ 
Brooklyn  Ele.— Ist,  6s,  1924.. A,kO 

Sdmortg,  58,  1915 JAJ 

Union  El.— Ist,  68. 1937. ...MAN 
Brunsw.  A  W.— lst,4s,g  ,1938.JAJ 
Baft.  Brad. A  P.— Gen.M.7s,'96. JAJ 
Bna.N.Y.AErie— l8t.78, 1916.JAD 
Buff.Rocli.  A  Pittsb.— (Jen.Se,  1937 
Eocli.  A  P.,  Ist,  69,  1921. ...FAA 

Con80l.,let6s,  1922 JAD 

Bnfl.A  Southwest.— 68, 1908.  .J.AJ 
Boil.  C.  R.  A  N.—l8t.58, 1906.  JAD 
Cons.lst  Acol.  tr.,  5s.l934..  AAO 
Minn.A8t.li.lst78,g'd,19-7.JAO 
Iowa  C.  A  W.,  let,  78,  1909. MAS 
O.  Eap.LF.A  N.,l8t,68,1920.AAO 

do  lat,  58,  1921 AAO 

OiUfor.  Pao.— l8tM.,4>»8,1912  JAJ 

2dM.,6B,  g.,endC.  Pac.,'9I.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  do  38, 1905. JAJ 

Oamden  A  Atl.— l8t,78,  g.,'93..JAJ 

Coreol.  68,  1911 JAJ 

Camden  A  Burl,  Co.,  68, 1897.FAA 
Canada  So.- Ist  68,  guar.,1908,JAJ 

2dmort.,58, 1913 MAS 

Cape  F.  AYad.V.,l8t,68,Ser.A,l916 

Istes,  ser.B,   1916 J.AJ. 

Ist  68,  series  C JAJ 

Cape  Girard.  8.  W.eon.6a.l908M&8 
Carolina  Cent.— I8t.6s,g..ly20.  JAJ 

Oatawlsea— Mort.,  7s,  1900 FAA 

Cedar  F.  AMln.— Isi,  78, 1907.  JAJ 
Cent,  of  Ga.— l8t,conS.,7s,'93.JAJ 

CoUat'l  trust  58, 1937 MAN 

Bay.AWest.,  let.  guar., 1929  MAS 

Oint.  of  N.  J.— Ist  cons.  78,'99.Q-J 

Convert,  mort.  78, 1902.  ...MAN 

Conveit.  debent.  68,  1S08..MAN 

Gen.  mort.,  58, 1987 JAJ 

Leb.A  Wil.— Con.  78,g.,1900,a88.Q 

Mortgage  5s,  1912 MAN 

4in.  Dk.A  Imp.  Co.,5s,1921.JAJ 
Central  Ohio— 

CoLS.  Ist,  4J£8, 1930 MAS 

Cent.  Pac— Ist,  68,  gold,  1895.JAJ 

1st,  6s,  gold,  1896 JAJ 

lat,  6s,  gold,  1897 JAJ 

lat,  6s,  gold,  1898 JA-l 

8  J'oaquln,  lstM.,68,g.l900.AAO 
Oal.A  Or.-SerleeA,5  g.,  1918.  JAJ 


Bid. 


el04 
el  12 
el20 
«105 
«104 


96i« 


116 


§103 

^07 

,1031« 

il08 

105  Is 

100 

1041s 

.105 

107% 

102 

lO.I 

106 

102 

109% 

25 

SO 
110 

87 
109 


103 
129 

971* 
117 
116 
190 

95 

86I3 


117 


80 
105 
100 
107 

60 


106 
96 


103 
103^ 
5  94 
103 
118 
83 


115i<i 


110 
112 


109  >s 


IIOI4 

111\ 

1121s 

114 

115% 


108 


110 


Serie8B.,6s,  £,  '92... JAJ 

Mort.,  gold,  5s,  1939 AAO 

West.  Pacif.,  1st,  6s,  g.,  '99. .JAJ 

Central  of  80.  Car.  Ist  6s,1921.JAJ    

Charles.Cin.A  C,lstg.5e,l947.Q-J    

Oharl'te  Col.AA.— c6ii8,,78,'95.JAJ  109 

2d  mort.,  7s,  1910 AAO  116 

Conaol.,  gold,  68, 1933 JAJ  107 

01iartier8-l8t,78,  1901 AAO  116i« 

Oflea.  AOhlo.— Pur.money  f  d.  ,6s  '98  1 1 1 14 

Series  A,  6s,  1908 AAO  113 

Mortgage  6s.  1911 .AAO  112ia 

C.AO.  Ky,l8t58,  1939 MAN  100 

1st  Consul.  R.  A  A.2-4.1989.JAJ  69 

do           do       48, 1989. ..JAJ  80 

2dConsol.  R.  A  A.  3-4.1989.J&J     

Cles.  O.  &8.W.— M.68, 1911..FAA  107 

2d  mort.,  68,  1911 FAA    

O  leshire— 68, 1896-98 JAJ  107»a 

48,  1910 JAJ  s 

ClUc.  AAltou— lstM.,7s, '93..JAJ  lOJij 

Sterling  mort.,68,g.,  1903.. JAJ  ell7 

Sinking  fund,  6a,  g.,  1903. . .  M AK  121 

I/0iile'aAMo.R.,l8t,78,1900FAA  114 

do                   2d,78, 1900MAN  llbH 

Bt.L.Jacks'v.A C.  lst,78,'94.A&0    

; ."".    do    l8tguar.(564),7s,'94AAO    

do    2dM.  (t60),78,  '98..JAJ  II2I9 

do    2dguar.  (188)78,'98.JAJ  112ii 

Mlss.Eiv.Bridge,  l8t.,8.f.,68,1912  104 

OjIo.A  Atlantic— ist,  68,1920.MAN  85 

2d,  ds,  1923 FAA  29 

Chlo.  Burl.A  Nor,— 58,  1926.. AAO  101 

2d,  (8,  1918 JAD  6100M 

Debent.  68.  1896 JADI  

Equipment  7s.  1903 FAA  5101 

CMC.  B.  A Q,— Cona., 7b.  1903 . .JAJ I  123>*  125'« 


Aak. 


106 
114 
122 
107 
106 


88 


102 
103  J4 

109 

104i« 

108 14 

107 

loo's 

10(3 

1051s 

108 

104 

107 

107 

101 

110 


90 


74 


96 


50 


1071s 

97 
106 


1041s 
971s 


108 
93>s 
90 


11014 
lUig 
1021s 
110 


1061s 


I00i« 

69% 

84 

74 
109 

79 
108 


100% 
103  Js 


RAILROAD  Bonds. 


Bid. 


Aak. 


1021s 
102% 
104 
9* 

giis 

86 

89  >4 
51071* 
4100    I 

106 
116 
1051s 

SO"* 
107 1« 
114% 
114 
125 
105 
1151a 
116 

9913 

97 
105 

121 
115 

122 


113 

115 

122 

12114 

113 


1131s 
II9I3 
lOOig 
114 


102 
lOlia 
111 
106 


991s 


139 
124 


Chicago  B.  a  Q.— (Continued) - 

5s.  sinking  fund.  1901 AAO 

5b,  debenture,  1913 MAN 

Iowa  Div.  8.  F.  58, 1919 AAO 

IowaDiv.,4B,  1919 AAO 

Denver  Dlv.,  48, 1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  58. 1895 JAD 

Convert,  deb.  58,  1P03 MAS 

Bur.  A  Mo.  K.,  I'd  M.,  78,'93.AAO 
Bar.AMo.(Neb.),lst,68,1918.JAJ 

Cons,  6s,  non-ex.,  1918 JAJ 

48,  (Neb.),  1910 JAJ 

Neb.RR,  Ist,  78, 1896 AAO 

Cm.  A  8.  W.,  Ist,  88,  1S96.JAD 
Ott.  Osw.  A  Fox  R.,  88, 1900.  JAJ 
Atoh'n  A  Neb.— 1st,  78.1908  MAS 
Repub.  Val.,  Ist,  68,  1919.. .JAJ 

CMC.  A  East  ni.— Ist  mort.  68, 1907 
l8t,con.,68,  gold,  1934  ....AAO 
Gen.  con.,  Ist,  58.  1937 MAN 

Ch.  A  L  Coal  R'y,  let  58.1936..  JAJ 

Chlo.  A  Gr.  Trunk— l8t,  6s.,  1900.. 

Chic.  Mil.  A  St.  Paul— 
M,A8t.P.l8t,  88,  P.D., 1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 
E.D.,  lat,  *,  gold,  78, 1902  ..JAJ 

La.  C,  lat  M.,  78,1893 JAJ 

I,  A  M.,  1st  M.,  78,1897 JAJ 

I'a.  A  Dak.,  1st  M.,  78, 1899.  JAJ 
Chlo.  A  MU.,  1st  M.,  78, 1903.JAJ 

Conaol., 78, 1905 JAJ 

1st  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
1st  M.,6s,  S'thwest  Div.l909JAJ 
lat  M.,  5b.  La  C.  a  Dav.l919JAJ 

So.  Minn,  lat  6s,  1910 JAJ 

Hast.ADak.Ex.l8t,7s,  1910,JAJ 

do  5s,  1910 JAJ 

Cblc.  A  Pao.  Div.  68, 1910  ...JAJ 
do  West.  Div.,  58,1921. JAJ 
Chlo.  A  Mo.  Riv.  58,  1926.. ..JAJ 
Mineral  Ft.  Dlv.,  58, 1910.. .JAJ 
Chic.  A  L.  Sup.  Wv.,  58,  1921JAJ 
Wis.  AMinn.Div.,58, 1921. ..JAJ 

Terminal  .58,  g.,  1914 JAJ 

Dubuque  Div.,  1st.  6s.  1920.JAJ 
Wis.  Val.  Dlv.,  lat,  6s,  1920.JAJ 
FargoASouth.-  68.a88.1924.JAJ 

Inc.  oonv.  8.  F.  Sa,  1916 JA.T 

Dak.  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

Ch.  A  No.  Pac.  coo.  5  g.l940.  AAO 

(Chicago  A  Northwest.— 

Con.  78, 1915 (J— F 

Consol..  gold,  78,  cp.,  1902.. JAD 

Sinking  fund,  6s,  1929 AAO 

do  OS.1929 AAO 

do  debent..  5s,1933.MAN 

25-yr8.  deb.  58, 1909 MAN 

Exten.  bds.  48, 1926 FAA15 

Escan.AL.Sup.,  let,  68, 1901.JAJ 
Des  M.AMiQn'8,lst,7s,1907.FAA 
Iowa  Mid.,  1st  M.,  88, 1900.AAO 
Peninsula,  lat,  couv.,78,'98.MAS 
Chic.  A  Mil.,  lat  M.,  7s,  '98. .JAJ 
WlnonaASt.Pet.— 2d78,1907MA>' 

l8t  extension,  7g.,  1916 JAD 

Mil.  A  Mad,,  lat,  6s,  1905. .M.A& 
Ott.  C.  F.  A  St.  P.,  58, 1909.. MAt 
North.  Ills.,  lat,  5s,  1910... .MAt 
Madison  Ext.,  1st,  78, 1911. AAC 
Menominee  Ext., l8t,78,1911  JAD 
Northwest.Un.,  l8t,7e,  1917. MAt 
Chlo.  ATomah.— lst,68,'05.MAN 
Oedar  R.  A  Mo.— lat,  78,  '91. FAA 

lat  mort.,  7a,  1916 MA> 

2d  mort.,  7a,  1909.  guar... JAD 
8.  C.A  Pac.  let.  68,  1898. .JAJ 
From.  Elk.A  Mo.V.— 6s,1933AAO 
do  do       Unstamped. 

Chlo.Peo. A  St.L.— 1 8t  Js,  1928..MAS 
Utch'ld  CAW.,  lst,68,1916.JAJ 
Louisville  A  St,  L.,  Ss,  1827.AAO 

Chlo.R.I.A  Pac— 68,1917,coup  JaiJ 

Chicago  A  Southw  estorn 

Exten.  Acol,  58, 1934 JAJ 

Chlo.  St.  L.  AP.— Con.58,1932.AAO 

Chic.  A  Gt.  East.,  1st,  7s,  93-'95. 

Col. A  Ind.  C,  lat  M.,  78, 1904. JAJ 

do  2d  M.7s,1904.MAN 

Un.A  Logan8p.,lst,78, 1905.AAO 

Chi.St.  P.  AK.C— Pr'ty  5s,1934 .  J  AJ , 

lat.  g,  58,  1936 JAJ  e  83 

Mlnu.AN.W.Ut,  58.1931. .JAJ. le  83 

Chic.St.P.Min.AOm.— Con.  68, 1930 
Ch.St.P.AMlnn.  lst,68,1918MAN 
St.  PaulAS.Caty,  Ist  6s,1919.AAO 

ChicA  W.Iud.— S.fd.  68, 1919  MANi  

Generalmort.,  68, 1932 Q— m|  123 

Clii.  AW,  Mich.-Gen.58, 1921,JAD  §  92% 

Cin.  Georg.  A  Ports.- 6s,  1901  AAO]  

Cln.  Ham.  A  Day.— Consol.  SsAA.O  §  IC6 

Consol.  S.  F.,.7a,  1905 AA0  5l2t 

Conaol.  mort, 68,  1905 AAO^US 

2d  mort.,  gold,  4is8. 1937.    JAJ  i  94ia 
Cln.  H.  A  1.,  lat  M.,  78, 1903.JAjt5H9 

C.I.St.  L.AC— Istg.  18, 1936,Q— F 

Con.  68, 1920 

Cln.  A  Indian ap.,  1st., 7s, '92.  JAD 

2d  M.. 7s,  1892 JA.) 

Indlanap.  C.  AL.,  78,  1897..FAA\M13is 
Ctn.Laf.AC— lst,78,g.l901,MArt!ill4 

Cin.Jack.4Mac.-l8t,5a,1936    JAD      65 

Cin.  Leb.  A  Nor.— lat,  5e,  igieJA-rf 


103  li 

"96" 
92 
86i» 
90% 

107% 

100  Is 

106 

loeis 

116H 
106 
90 
109 
115 
116 
126 
106 
115% 
116% 
100 


110 

121's 


125 
111 
111 


125 
111 


105 
101 
102 


l(J6is 

108 

106 

961s 
111 
124 
124 

iis" 

130 


111 

1051* 

lOdis 


elll 


981s 


122 


5110 
103 
1021s 


Cin.Rich.  ACMc— lat.  78.  '95.JAJ 
Cin.  Rich.  A  F.  W.— l8t,7s,1921JAL> 
Clnn.Sand.A  Clev.— 6s,  1900.. FAA 

Consol.  mort.,  58, 1928 JAJ 

Cin.ASp.— 7s,  C.C.C.A  I. ,  1901.AAO 

78,  guar.,  L.8.A  M.S.,  1902. .AAO 
Clearf.  A  Jett.— lat.  68,  ini7..  .JAJ 


M09 

U131S 

5100 

107 

110 

110 

117 


114 

idi" 


103 


IIII4 
107 


105 

Vi" 


141 
125 
115 


111 


113 


100 


116 
101 


120 


83 

86 

118 


121 


93 

i07" 

125 

116 

96 
120 

97 1« 


Ill's 


103  "s 
110 
118 
100 14 
103 


Railroad  Bonds. 


Bid. 


Olev.Akron  A  Col.— l8t.68.1926JAJ 

Gen.  M.,  g.,  5r.  1927 MAS 

Equip  tr.  A  2d  M..  10-tOa...FAA 
Cleve.  ACamton- lat,  5a.  1917.JAJ 
C.CC.ASt.L.— C.  Div.,  la,  1939JAJ 
Clev.Col.Cin .  A  In.— 1  at  7s,'99.  M  AN 

Conaol.  mort.,  78. 1911 JAD 

Cons.  8.  F..  7a.  1911 JAJ 

Gen.  con.  69.  1931 JAJ 

Belief.  A  Ind.  M..  7a,  1899... JAJ 
Cleve.  A  Mab.Val.— Q.  5a.  1938JAJ 
Cle.  APitts.-Con.8.f..7B,1900MAN 

Itb  Mort.,  68,1892 JAJ 

Colorado  Mid.— 1st,  68.  1936..  JAD 

Consol.  gold, 48 1940 

Columbia  A  Gr.- Ist,  6e,  191 6. JAJ 

2d  mort.,  63,  1923 AAO 

Col. A  O.Mld.— l8t,m8, 1939. .JAJ 
Colum.  Hock.  V.  A  T .— Con.5s,1931 

Gen.  68  gold,  1901 JAD 

Col.  AHook.V.— l8tM.,78,'97.AAO 

do  2dM.,76,  1892.JA.I 

Col.  A  Toledo— Ist 78,1905.. FAA 

do  2d  mort.,  lOOO.MAS 

OhloAW.Va.,l8t,8.f.,78.19iOM&N 

Col.Sb.aw.  A  Hk.-lRt  5«,1940  JAJ 

Col.Springf.AC— lst.78,1901.MAS 

Col.  A  Westtrn,  let,  6a,19ll.JAJ 

Concord  A  Montreal— 

Boot.Conc.A  Mon.— Oon8.7B,1893 

Consol.  mort.,  69,  1893 AAO 

Improvement  68, 1911 JAJ 

Conn.  APasaump.— M.,7b,'93.AA0 
Connecting  (Phila.)— lat,  68  ..MAS 
Conaol.RR.of  Vt.,  lat,  58, 1913..TAJ 
Cov.  A  .Maoon-l8t  6  g.l915..M&SI 
Dayton  A  Mich.— Con.  58,1911  .JAJ , 
Dayton  A  Union— lat,  7b,  1909JAD 
Dayt.  A  Weat.— lat  M.,68, 1905. JAJ 

lat  mort.,  7a,  1905 JAJ 

Delaware — Mort.,  68, guar., "95.  JAJ 
Del.  A  Bound  B'k— 1st.  7s,1905FA  A 
Del.  A  Hud.— Ist.reg.  78,1891.J4J 

lat.  Exten.,  78,1891 MA.N 

Coupon  7s,  1891 AAO 

lat.  M..  Pa.Div.,7a,  191....7MAS 
Del.  Lack.  A  Western.— 

Convert.  78. 1892 JAD 

Mort.  78.  1907 MAP 

Den.  City  Cable  lat  6s,  1908. .JAJ 
Den.  A  R.  G  — 1st  con.  4a,  1936. JAJ 

lat  7a,  gold,  1900 MAN 

Impr.,  g.,  58,  1928 JAD 

DeaM.  A  F.D.— Guar.  4a,1905.JAJ 

lat  mort.,  guar.,  2is8, 1905  .  JAJ 

1st  M.,  on  Ext.,guar.  ls,1905JAJ 

Det.  B.  C.  A  Alp.. Ist.Os. 1913.  JAJ 

Det.G.HavenAMll.- Equlp.68,1916 

Con.M.,  guar.  68,  1918 AAO 

Det.  L.  A  North.— 1st,  78, 1907. JAJ 
Gr.Bap.L.A  D.,  lst,58,1927.MA8 
Det.  Mack.A  M.— Ld.  gr.  3isa,  8.  A. 
Dub.AS.  City— l8t,2dDiv.,'91. JAJ 
DuluthAIronR.- lst,58,1937AAO 
Daluth  8.  81u  A  Atl.— 58,1937.JA  J 
Dunk.A.V.AP.— l8t,7a,g..l900JAD 
E.Teun.Va.AGa.— l8t,7s,1900.JAJ 

Divisional,  5s,  1930 JAJ 

Consol.  5s,  g.,  1956 MAN 

Ist  Ext.,  gold,  58,  1937 JAD 

Equip.  A  imp.,  g.,  .58,  1938. .MAS 
Cim  iDuati  Ext.  — oa.,  g,1940rAA 
Mobile  A  Birm..  1st,  5b,1937.JAJ 
Knoxv.  A  Ohlo.lat,  6a,  1925.  JAJ 

Ala.  Cent.,  lat,  68, 1918 JAJ 

East.  A  W.  Ry.,  Ala.  — l8t,  68,  1926 
Ea8tem,Ma8S.— 68,  g.,1906.  .MAS 
Easton  A  Amboy-M.,58,1920MAN 
Elizab.Lex.A  Big  8.— 6a,  1902. MAS 
ElmiraAW'mspt— lat  68,1910.JAJ 

5a,  2862 AAO 

Erie  A  Pitts.- Con.  M.,  78,'98.JAJ 

Equipment,  78,1900 AAO 

Evane.A  Ind.— l8t,guar.,g.,6s,1921 

1st,  con.,  1926 JAJ 

Evana.A  T.H.,lBt  oon.,68,1921,JAJ 

Mt.  Vernon— lat,  68,  g.,1923AAO 

Evans.  A  Rich.- Ist5  g.  1928. M A3 

Evausv.T.H.AChl.— 1st,  6s,  g.l9u0 

2d,  6s,  gold,  1900 JAJ 

FitchbuFK- 5a,  1899-1903  ....  Var. 

58,  1908 MAN 

68,  1897 AAO 

7e,  1894 AAO 

i^s,  1897 MAS 

4e,  1907 AAO 

Boat.H.T.  A  West.,  deb.  58,  1913. 
FUnt  A  P.  Marq.- M.  68, 1920. AAO 

1st,  con.,  gold,  5s,  1939 MAN 

Port  Huron  Div.  5s,  19^9 

Fla.  C.  A  Pen.— l8t,  g.,  5s,1918. JAJ 
Ft. Worth  A  Deuv.  O.— lat,  68, 1921 
Oal.Har.ASauAnt.— l8t,6a,g.  1910, 

2d  mort.,  7s,  1905 JAD 

West.  Div.  lat,  58,  1931. ...MAS 
Qal.Houa.AHen.— l9t,5s,1913AAO 

Georgia- 6s,  1910 J<feJ 

Georgia  Facllio— Ist.  6s.  1922.  JAJ 

Con.  2d  mort.,  58,  g  ,  1923. ..AAO 

Con.  income,  58,  g.,  1923  . .- AAO 

Ga.Carol.A.No.—l8t,5s,g.. 1929.  JAJ 

Qa.  So.  A  Fla.-  Ist  tfs,  g,  1927.  JAJ 

(Ir.Eap.  A  Ind.— lat,  l.g.,  g'd,  78,  g. 

lat  M.,7a,  l.g.,  gold,not  guar.  AAO 

Ex  land  grant,  lat  7s, '99 

General  5s,  1921 MAS 

Muskeg.m  Dlv.  58,  1926. ..JAJ.. 
(Jr.  Bay  Win.  A  St.P.— lat,  68, 1911 

2d,  Incomes,  1911,  2d  sub.  pd 

aan.  A  8t.  Jo.-  Con.  63, 191 1 . .  MAS 

Kan,  C.  ts.  Cam.,  lOs,  1892  .  JAJ 

Harrisb'g  P., Ao, 1st., 19,1913  JAJ 

iHart.  A  Conn.  West.— 58,1903. JAJ 


>  98 

t   99 

95 

92 

89 

118 

130 

el27 


i.-.i-^ 

107 

128 



108 

Ill 

71 

73ifl 

105 

83 

95 

96 

81 

811a 

86 

87 

§103 

5102 

§113 
5102 
5113 

§  98% 


Aak. 


961a 

94 

92 
119 
135 
130 


99 


1 104%  105 
.102%  103 
ill0i4ll0ia 


118 
5  87% 
85 
lO/H 


112 


120 
130 
102 
104 
109 


100 

Sl^e 
118 
80 


51 
81 


«112 
ell3 
107  Is 


100 

9738 

96'8 
110 
111 

ios' 

90 
!  89 


114 


124>f 
114% 

85 
120 


ids 


5107 
§103 
il02 
§106 
§108 
§108 
§100 
§  95 


lie's 


t   99>s 

104 

99 

9^ 

95 

70 


110% 


88 

90 

108 


111 
12313 


IO914 
11514 


132 


8216 

si" 


84 
100 
115 

lis 

108 


34 


971a 
97 


107 

91" 
891a 
90 
111 


125 
115 


113 
107 


115 


109 
105 
104 
108 
10» 
IU9 
101 
97 


117% 
105" 
105" 


95 

76" 


18 

10.21s 

95% 

§115 

§112 

§107 


elOJ 


5 

101 
§   99% 


1111* 
71!^ 
21 

103 
98 

II7I3 


93 
102 
100 

as 

us 


100 


•  Price  nominal.      §  PurohaseT  also  pays  accrued  mtereat.    e  In  London.    ||  Coupon  off.    t  In  Araaterdam.    J  In  Frankfort. 
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RAIUIOAD  BONO!. 


HoimstiinU — Ccim.  .Sk,  1037. .MAN 

Ho'it,K.*W.  Tex.— Ut.7ii.'08.MAN 

H.4  Tm.Oji— Idt  Tii.Tr.  r<'o..l8«l 

Weet.IMT..  1st,  7ii,Tr.rfi'.'»l.  lAJ 

Waoo*N.W.,lHt,7i>,»?.,l»(n.JAJ 

2d  miiln  8«,  1913.  Tr....rec.AAO 

Ut<ii.  niiiit.  68.  UCJS.Tr.  no.A&O 

Han'.»:Hr.Tiip-liit,'«8,  1020. AAO 

CoimSil  M.8«.  1H96 AAO 

Illliiol8(Vn.-lat,Kold,4R,I051.JAJ 

Gold,  3>sii,  19.M JAJ 

Col.  tr..  K(.l(l.  48,  1952 AAO 

6i>rln>;H<'|il  Ulv.,  68,  1808.  .J&J 
MJddlt-  DIv.  reK-  5s.  1921. ..  FAA 
BterltnK,  8.  F.,  5b,  k,  1903..  A  JiO 
Bterllntt,  Koii.  M..68,  R.,  1895.Ai)iO 

Bterllng.  Sg.  1905 JAD 

ChlcSt.AN.O.-  r.rn,78,'97.MAN 

3»t  oon.7«.  1897 

2d,  6«,  1907 J*l> 

68, 1991.  KOlrt JAD 

Mem.  I)lv..  1st  l8,  g.,  1951 J AU 

Inrt.  V.  A  W.-Gol(l,5a,1947...AAO 

2d  III   Ino.  fig,  1048 .IA.I 


Bid. 

AiHl 

105 

7a 

HI 

111 

111 

110 

".O 

100<i« 

101% 

U'5 

»3 

100 

114 

elOS 
el05 
ellO 


30 


Ind.  I)ec.A8n.— l8t,78,1006.AAO  xlCO 
Ind'pohaASt.L.— l8t,7e,1919.Var.i5U9 
Ind'»poll8AVln.—l8t,  78,1908. FAAl  1 18 

2d  mort..  C».  k.,  Kimr-.IOOO.MAN  105 
Ut.AOt.N<irth.— l8t.(i8.1919.MAN    116 

8d  caup.  6b,  1909,  Trust  rec.MAS      701« 
lowaOnt.— iBt  K.,58,  1938. .JAD      85 
I'aFallB  *  8.  r.-lBt. 78,1917.  A  AO  5126 
Jnok.T.  A  Kc.v  W.,lst  8  B  ,1914.JAJ 
Joffer»oii— Isi5e,  g.  Krii>,  1009.AAO 
JoH.  Mad.AInd.— l8t,78,1906.AAO5115>s 

8d  luort.,  7e.  1910 JAJ    120 

lUnaw.  AMlch.,  I8t4g.,  1990.JAJ      70 
Ksnsasr.  Pilr,  1st,  68,  1916.. JAJ  5118 
Kan.  C.  Hriaxo  A  Term.,  Ist  M..IAJ|  ...... 

Kan.C'.(;ilnion  A  Spr.— I8t,5g,iy2.'.i5  99i» 

Fleafl.  Hill  A  De  Soto.  let.  7s.  1 907  5l  15 
Kf!,F.H".AMem.-l8t.6e,1928.MAN  jlU^ 
K  C.A.M  Uv  A  Br.UtS  g,1929..\AO  H03 

Current  River.  l(-t.58. 1927.  A*()  5  101  % 
K.O.Ft.8cottAO.— l8t,78,1908JAU|5n6is 
Kan.C.  .M.AB.-lst.  5s,  1927.MA8U  97^ 

Bir.,e<ialp.,6g,KU..1903.  .MAS!5l03 


K.C.8t.Jo8.A  C.B.-M. 78,1907.  JAJ 
No<lawa3-  Val.,  l6t,7s.l920.J&U 
Kan.C.Wy.AN.W.-l8t58.1933.JAJ 
Ken.  Ceut.  Ky.— (iold  48, 19S7.JAJ 
Keotucky  Un.  1st  M,,53.192j.JAJ 
KsokukADea  M.— l8t.58,1923.AAO 
KlngsCo.  Kl.-Sr.  A.,£8, 1923..JAJ 

2il  iLort  .^8.  1938 AAO 

Fulton  El.  l8t  M.  5e.  1929. .MAS 

Kings,  A  Pemb.— l8t,  68,1912  JAJ 

Lake  K.A  We8t.-l8t,g.,5B,1937J&J 

L  Ike  Bhore  A  Mioh.  So.— 

01.  P.  AA8h.,new78. 1892. .AAO 

BufI.AE.,newbds,M.,78.'98.AAO 

Det.Mon.A  Tol.,lst,78,1906.F&A 

Dividend  bonds,  78,  1899. ..AAO! 

i>ak€  Shore,  cons.,  op. ,l8t,  78.  JAJ 

do    oon9.,cp.,2d,78,1903..JAD 

Mahon.  Coal  KK.l8t,5»,1934.JAJ 

L'higb  Val.— let,  68,  1898. ...JAD 


US'* 
107  ij 

75 

79>s 


113 
118 
106 
107 
112 


117>« 


77 

85 

128 


105 
116>< 


105 
100 
120 
112 


102 

117 

98 

ii"s»» 

109 
85 
80 


100 
IOUI4 


109 

103>« 
115 


II512 


123 

i07 
115 


Con.  M.,8terling.  6g.,  1897. ..JAD  el06 

Sd  mort.,78, 1910 MAS  132% 

Con.  M.,  68,  g..  1923  reg JAD  134 

Loh.V.ny.lbt  4>ai.  g..  1940,roo.Kn.     104 

Utchf.Car.AWest,  l8tg.68,'16JAJ    

li.  Miami— Renewal  58,1912.  .MAN  y^li't 
li.RocK  AFt.S.- l8t,  7s,  1905..JAJ  5  93H 
Uttle  K.A  Mem.-lst.58,1937.MA8      69 
U>ng  Island— IstM..  78, 1898.M AM    118 

l»t  oonsol.  5e,  1931 Q— J    112 

Gen.M.  48,  1938 J&U    

N.Y.AK'yBVh,l8tg.5e,1927.MA8    

2dmort.  Inc.,  1927 S      40 

K.Y.A  Man.  Beach.  1st  78,'97,JAJ    

V.  Y.  B.  A  M.  B.,l8t  con.  58,  1935    

Brook.  A  Mon.,l8t6s,  1911. MAS,  112 

l»t  58,  1911 MAS    104 

2d,  58,  1938 JAD'  1021* 

BmUh.APt.Jeff.,lst.78,]901MAS|  107 
L.  r.  City  A  Flu.  1  Ht  68,191 1 .  MAN    .... 
r,OU'v.Ev.ASt.I^lst.6s,l926.AAOi  108>» 
E.  R.  AE.  Div.,  Ist,  68,1B21.J4J  5i04"4 

Sdinort.,  2-6?,  g.,  1936... 

H.  T.  C.A0.l8i6e,g., 1927. AAO 

Consol.  58,  1939 JAJ      8B'« 

Louisv.  ANasbv.— Cons.  lst,78.'9S    113 

OeclUan  Br.,  78, 1907 MAS 

H.  O.  A  Mobile.  1st  68, 1930. JAJ 
do  2d,  68, 1930. ...JAJ 

E.  H.  AN.,  1st  68,  1919 JAD 

GteDl  m.)rt.,  6s,  1930 JAD 

liOn'v.C.A Lei.— l8t,7B,'97  ..JAJ  5 

2d  mort.,  7s,  1907 AAO  5   _ 

Mem.  A  0.,8tl.,  M.,78,  g.,1901JAD'ell8 
M.AClark8T..8t'g,68,g.,1902  FAA  6112 
Feusacola  Uiv.,l«t,68,1920..MAS    104 


115 
107 
113 
113 
111 
12U 


at.  Louis Dlv..  Ist,  68, 1921.. MAS 

do  2d.,  38„  1980. MAS 

Rash.  A  Deo.,  Ist  7s,  1900. .  .JAJ 

So.  It  No.  Ala.,  8.  F.  6s,  1903MAN 

Ten-forty  6s.  1924 MAN 

50-year  gold,  58,  1937 MAN 

Pensa-AAtl.- l8t,6s,gu,'21.FAA 

Col.  tr.,  gold,  69,   19i(l MAN 

8.  AN.  Al.  8.  f.  68,  1910.. ..AAO 
B.AX.  Al.  Consol.  58. 1936. .FAA 
Nash. F. AS. let  gd.  g.58, 1 937.FA.A 

L'BT.N.A.A  Chic— lst,6s,1910.  JAJ 

Con.  soon.  68, 1916 AAO 

General  ra.  g.  Ss,  1940 MAN 

Ind'ap.  Div.,  o's  gold,  1911. .F&A 

Lo'l«v.N.O.ATex.-l8t,4i,1934MA8 
2d  mort.,  inc., 58,  1934 MAS 

Louis.St.L.AT.- )8t68,g.l917.FAA 

LouiST.Bo.- l8t  08, g.  1917..  .M.AS. 
do  ;s...JAJ 


114 

65 

116 

ellO 

104 14 


iim 

99>s 


105 
89I4 
40 
99 

"i'i 


110 


116 


118 
123'* 
124 
110 

103" 


135 
105 


113 

i'lo" 
lot 

lOi 


IOII4 


BAIUiOAD  BOMM. 


Bid. 


Untihat.  El., 
Bond,  8orl 


ooniol.  48, 1993. AAO  i  98 

IP,  *• AAO      80 

MAtrop'nBI.— Ut,0«,  1908..JiU    


117>s 

io-i 
102 

101>« 


99 

ii'i* 
110 

103 
90  >9 


2d  Ob.  1880 .MAN 

M.Y.EIevated.— l8t.7«,ie06.J*J 

Maln«Ceut.-Mort.  78,1898... JAJ  4118 
Exten.  bondn,  Ux,  g.,  1900... AAO  ill2 

Cons.  7b,  191'.! AAO}  133 

An<1ro«oog.A  Ken.,  Oa,  1890-91..  SlOO 
Leads  A  Farm'gt'n.  6b,  1890.JAJ  St08 
Portl.  A  K.,C»n8.  M.,  Oa,  'ttS.AAO  5107 
Dobentnre.  6h,  10-20s.  1903. FAA  il03 

Harlc.APhc><nlz-l8tO*.1910.MAK      80 

Mar'taAN.Oa.-  liit.68,g.,l»ll.JAJ    103 
CouBol.,  6g,  1937 JAJ    

Marq'tte  Ho.A  O.— Mar.A0.,8B,  '92  ilOS 

68,1908 MAS  Jiom 

6s,  1923  (extension) JAD  }101 

68,  1925  (Marii  A  West.).     AAOjlOOij 

Memph.A  Chari.-lBt,78, 191ft.JAJ    123 
2d  mort.,  78,  extended,  1915. JAJ    122>a 

Ist  oonsol.  78,  191.^ JAJ    115 

lBt.con8..Tenn.  lien, 7«,1915  JAJ    125 

Gold, Ob,  1924 JAJ    

2d  6s,  1899 MAN    

Mexican  Cent.-Prlor.5i,1939.J*J  «110 

Consol.  4a,  1911 JAJ  5  71'8 

Istcou.  Inc.  38,  1939 July  {  36 

2d  con.  Inc.  3»,  1939 Juh  }  25 

Old  1st  mort.  78,  1911 J«j  c  91 

Mexican  Nat.— iBt,  68,  1927. .JAD    

2dM.,Ser.A,tnc.,68,1917...UA8  43 
2d  M..  Ser.  B,  lno.,08,1917.. April      11 

MIob.  Cen.— Consol.,  78, 1902.MAN    

Consol.  58,  1902 MAM 

68.  1909 MAS 

58,  ooup.,  1931 MAS 

Mortgage  48, 1910 JAJ 

J.L.  A  Sag.Cons.  1  st  M,8s,'91.MA8 

do       68,1891 MAS 

JoUet  A  N.Tnd..lst,78  (guar.M.O 

Det.  A  H.  C,  1st  8.1,  19.  2  ..MAN    

AlrLine,  IstM..  88, 1890.. .MAN    

MIdd.  Un.  AWat.Oaif— lBt,58.1911      98 
2d  56,  guar.  N.  Y.  8.  A  W.,  1896.      80 

Mil.l^keSh.AW.-68, 1921..MAN    120^ 

Couv.  deb.  6s.  1907 FAA    100 

Ext.  A  Imp.  8.  f.g.  58, 1929. .FAA    100 

Mich.  DlT.,  1st,  68,  1924 JAJ    115 

Ashland  Dlv.,  let  6s,  1923. .MAS 

Incomes,  68,  1911 MAN 

St.  P. E.  A Gr.  Tr'k,  1st, guar.,  6s. 

MU.  A  No.— let,  68, 1910.. ..JAD 
Ist,  consol.  68, 1913 JAD 

Mlnn'p.  A  St.  L.— 1st,  7s,l927. JAD 
Ist  M.,  Iowa  CityA  W.,  1909.JAD 

2dmort.,  7s,1891 JAJ    

8outhwest.Ext.,lst,7»,1910.JAD  70 
Paolfio  Ext.,  1st,  68, 1921..  AAO  90 
Imp.  A  Equip.  68, 1922 JAJ      57 

Minn'p.  A  Pae.,  let,  5s,  1936.  JAJ  «  90 

Minn.  8.  Ste.  M.  A  Atl.-l8t,58,1926  e  92 

Mo.Kan.AT.-l8t.  g.,  4b,1990.J&D      77\ 

2d,  g.  48,  1990 FAA      45>4 

Consolidat'd  08,1920.Tr.rec.  JAD  80 
Consolidated  58,1920Tr.rec.JAD      68 

Mo.  Pac— Consol.  6s,  1920... MAN 

3d  mortgage,  78,1906 MAN 

TruBt  gold.  IB,  1917 MAS 

Col.  truBt,  58,  1920 FAA 

I,exingti  n  D.V.,  5,  1920 FAA 

Pac.of  Mo.,l8tex.g.4g,1938.FAA 

2d  78,  1891 JAJ 

Ver'8Vy.Ind.AW.lst38,192BMA8 
Leroy  A  C.  Val.,  l8r,58,l926.JAJ 
Car.  Br.,  Ist ,  68,  g.  1893.. ..AAO 

Mobile*  O.— Ist,  g'd,6B,  1927.JAD    115>« 

iBt  Extension  68,  1927 Q^T    

Gen  mort..  48, 1938 MAS      65 

8t.L.A  Cairo— 48,  guar.,  1931.JAJ      79 

Mont.  AEuraula,  lst68, 1909.  JAJ 

Morg'n'BLa.ATex.,l8t,6s,1920JAJ 
Ist  mort.,  7e,  1918 AAO 

Morris  A  Essex— Ist,  7b,  1914  MAN 

2d  mort,  78, 1891 FAA 

Conv.  bonds,  78, 1900 JAJ 

General  mort.,78, 1901 AAO 

Consol.  mort.,78, 1915 JAD 

Nashua  A  Lowell— 68,  g., '93. FAA 
58,  1900 FAA 

Nash.Chat.AS.L.- lst,7s,1913.JAJ 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  5s,  1 928 ..  AAO    105 

New  Haven  A  "erby-Con. 58,19  18  5l03»s 

New  Hiiven  A  N  ,  Ist  78,1899..  JAJ    121 
Consol.  68,1909 AAO    122i< 

N.J.  Junction,  Ist,  48, 1986.. F*A    

N.  J.  AN.Y.-lst,  6s,  1910...MAN    100 

N.  J.Southem- Ist,  6a,  1899..JAJ    101 

N.  O.  A  Gulf.— 1st,  6b,  1926. ..man  e  80 

N.  O.  A  Northeast.- Prior  1.68. 1 9 1 5    

N.Y.ACan.-£M.,68,g.,1904.MANell5 

N.Y.C.A  Hud.Elv.— Exi'dSs.  MAN    102's 

Ist  coup.  78,  1903 J,SiJ    128 

Debenture  OS,  1H84  1904. ..MAS    , 

do  68,  1889  1904. ..MAS    

do  4s,  1S90-1905..  JAD'  101 

Bterllngmort.,  68,  g.,  1903..  .JAjyjllO 

N.Y.Chlo.ASt.L.-lst,48,1937.AAO      90is 

N.  Y.  AGreenw'd  L.— IstM.  Inc.  68      32 
2d  mortgage  Ineome,  6b 1     10 

'N.Y.AHarleiu— 78,ooup.,1900.MAN    128'« 

N.Y.  Laok.A  W.— lst,68,  1921.JAJ^.... 


114 

921s 
80 

'97 

lOlis 

;101 


111 
125 

ioi% 

116 

122 

139 
&105 
5105 

128>s 


2nd,  58,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western— 

IstM,  ext.  7s.  1897 MAS 

2d  mort.  ext«iided,5s,1919.MAS 
3d  M.  extended,  4>ss,  1923. .MAS 
4th  M.,  extended,  5s,  1920. .  AAO 
Sth  M.,  extended,  48,  1U28.JAD 

Ist  cons.  M.,  78,  g.,1920 MAS 

Ist  cone.  rundcoup.,7s,1920  MAS 
Reorganizat'n  1  et  Hen,  6s,  1 908  . 


107  »s 

118 
116 


114 


133 


Aak. 


83 
113 
1074 
112W 
120 
114 
135 
101 
109 
lOH 
lOS 

106*' 

105" 
102 

101>4 

101 
126 


105 

i'12' 
71>4 
38 
26 
93 


46 

15 

120>* 


120 
115>4 

io3' 


101 
85 


101 


117 


111 
U6 

92 

53% 


100 


95 
94 

73 
451s 
62 
70 
109i» 


93% 

81 


98 


116 

112% 
65% 


114 

127 
144 


106 

107 

129% 

U4 

IC6I4 

104% 


83 


117 

1027 

12t) 


107 

102% 

121 

90% 

37 

15 

131% 
109% 

120% 
118 


105 


115 
103% 
135 
135 


BAnjMAn  Soma. 


102% 

117% 
90% 


Vii 


90 


«a 


110 

105 


10] 

60 


04 

133% 

11.',% 

106 

104 

el05 

35 

<     4 

1% 
«  17 
97 


Vi" 

111 


11a 

107 

105 

109 

8S 

8 

li" 

9S 

10»i« 


99 
76 

il2' 

10 
119% 
109 
109% 
lo7% 

95 

9S 


100 
80 

iii"* 

20 

121% 
110>a 


97% 


102 
103 
103 
122 
101 


126 
96>s 


lie 


113 
120 


N.Y.  Lake  Erie  A  WM».-(C..iif  d  > 

Loot  Dock  mort., 7a,  1803..J«b 
do        con.  g.,  6*,  193«  ..A*0 

Wew  2d  oons.et,  1960 J4r> 

Collateral  Tr.  0a.l022 MAR 

Funded  counon  5fl,  ige0....JAD 

Gold  laooine  bonds.  On,  1077 

N.Y.  A  L.  Brcb-lBt.  Sa,  193UAD 
N.  y.  N.  H.  A  II.l8lr.4l,1903.JAb 
N.Y.  ANorthorn- 

l«t  g.  .'iB,  192V AAO 

2d  gold  18.  1027 
N.Y.Ont.A  W.-l8t.g.,  es,  1914MA4 

Consol.  St,  g.,  1939 JAD 

N.  Y.  A  N.  En«.-lit,7s,1906.JAJ 

1st  M.,  6a,  1906 JAJ 

2d  m.,eB,  1902 KAA 

'id 68  (aoaled-.tp.o.tlir02).FAA 

N. Y.  Pa.  *  O.-Prlor  Hen,  6«,  1 895 . . 

do  lBt7s.  1905 

2d  mort.  Inc.,  5«,  1010 

3d  mort.  Inc.,  .'.a.  1915 

D-'ferred  Int.  Warranta 

Equip.  Trust.,  6a,l908 MAN 

N.Y.  Pbll.  A  Nor.- lat,  1923  ..JAJ 

Income  68,  1033 AAO 

N.  Y.,  Prov.  A  Boston  7a,  1899.JAJ 
N.Y.S.AW.-lst  refnd.,58,1937.JAJ 

2dmort.,  4%a.  19:<7 ,PAA 

Gen.  m.  Sn,  g,  1910 FAA 

Mldl'd  of  N.  J.-l8t,6s,1910.  AAO 
Newli'g  Dutch. A  Conn.— tno8. 1977 
Norf.  AWeat.— Uen.,6a.  1031. MAN 

New  River  let  68, 1932 AAO 

Impr.  A  Exten.,  68. 1934 FAA 

Adjuitment  7a,  1924 Q.— M. 

Ei|Ulpment,  Sa,  1908 J%r» 

Clinch  V.  D.,  lat  58, 1957.... MAS 

Debenture  6s,  1905 MAS 

Norf'k  A  PetersI)., 2d,8s,  '93. JAJ 

Bo.  Bide,  Va..  ext.  &-6a 1900 

do       2dM.,ext.  5-6b  ...1900 
do       3d  M..  6s,  '96-1900~rAJ 

ya.A  Tenn.,  4th  M..Ss,  1900JAJ 
do         extende<l  5b,1900.JAJ 

100-year  mort.  5s,  1990 JAJ 

North.  Pac.  Coast  lst68 MAN 

North  Penn.—l8t,7s,  1896.. ..MAN 

Gen.  mort.,  7b,  1903 JAJ 

Debenture  6a,  1903 MAS 

Northea8t.,S.C.— Ist  M.,8s,'99,MA8 

2d  mort..  88.  1899 MAS 

Consol.  gold,  Os,  1933 JAJ 

Northero,Cal.— Ist,  66,  1907. .JikJ 

Conpol.  68,  1938 AAO 

Northern  Cent.— 4%B,  1925. .AAO 

2d  mort.,  68, 1900 AAO 

Con.  mort., 68,  g., coup.,  1900.JAJ 

Mort.  bds.,  58, 1926,  aeries  A  JAJ 
do         series  B 

Cons.  M.  6a.,  1904 JAJ 

Con.  mort,  stg.  6b,  g., 1904. ..JAJ 

Union  RR.— Ist,  6s,  end.  Cant.,'95 
Northern  Pac— Gen.,68. 1921.JAJ 

Gen.  land  gr.,2d.  6a,  1933.. .AAO 

Gen.  land  gr.,  3d,  6s.  1937... JAD 

L.  G.  con.,  g.  5e,  1989  JAD 

Dividend  scrip  ext.  68,  1907 .JAJ 

Pen  D'Oreille  Div.,  6b,  1919..MAS 

Mo.  Dlv.  6s,  1919 MAN 

James  Riv.Val.— l8t,g..es.'36JAJ 

Spokane  A  PaL.lst  6b,1936.MAN 

HelenaARedMt.l8t,6i,1937MAa 

Dul.  A  Man.,  1st,  68, 1936... J AJi 
Dak.  Ext..  1st.  s.t.  6s,  1937. JAD 

Ko.Pao.A  Mom,  l8t,6a,  1938. HAS 

Coeur  d'Al.,l8t,g.,  68, 1916.MAS 
do  Gen.  lstg.,6«,  1938.. .AAO 

Ccnt.Wash'u,  Ist  g.6s.l933.MA8 
Norm.  Pac.  Ter.  Co.- 

Ist,  68, '33 JAJ 

N.  W.  Nor.  Car.  I8t  6s,  1938. .AAO 
Norw'hAWor.— lBtM.,68.'97..M*S5110     IH 
Ogd.AL.Cham.-Con8.6e,1920.AAO,}103%  103>« 

Income,  68, 1920 1}  22%|  33 

Ohio  I.  &  W.— lat  pfd.58,1938..Q-J 

Ind.  Bl. AW.— Ist,  pf.,7e,1900.. 
Ohio  A  Miss.— Cons. ,8.fd.78,'98  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  consol.  mort.,  7b,  1911.. .AAO 

l8t,8iirmgf.  Dlv.,  78,  1909. .MAN 

Ist  gen  .  58,  1932 JAD 

Ohio  River  RR.— let.  5b,  1936.JAO 

Geo.  gold,  58, 19J7 AAO 

Ohio  Southern— Ist  68, 1921...  J  AD 

Gen.  M.  4s.  1921 MAS 

Ohio  Valley-  (ien.  M..5  g.,193«.J  AJ 
Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

7b,  1894 MAS 

4%8, 1904 AAO 

4%8   1397 JAD 

48,  1938 JAJ 

-  C.  F.  A  N.  B.,  68, 1910  ..JAJ 


105 


137  4 


121 
107 


99 
104% 
114% 

lis 

109% 

109  H 
115%  ...... 


«107 

iT6% 
111 

108% 
86% 
104 


104 
109 
101 
106 
104 


109 
109 
116>« 
113 
110 
87 


104% 

107% 


lOB 
100 

106% 


108%  109 
99%  100 


lis  118 
114  :il5 
114     114<^ 


118 
114% 


103 
60 


5111 

Jl07 

4107% 

JIC6 

JlOl 

5102% 

JllO 


lis 

100 


90 

107>a 
65 


60 
el02 


98% 
107% 
134 


B.C.  F.  AN.  B.,  68, 1910..J*J  JH", 
N.  Bedford  RR.,  78, 1894  ..JAJ  5106% 
OmahaASt.  L.— lst,48, 1937. .JAJ 
Orange  Bolt— IstM., 58, 1907.. JAJ 
Oreg.ACal.-lstSs,  1927..^..  JAJ 
Oreg.  K'y  A  Nav.— lat  «8, 1909. JAJ 

C»n8iil.  mort.  5a,  192.'i JAD 

Collateral  trust  .  8,  1919....MAJ 
Oregon  ATrau8Cont.—68,1922M  AN 
Osw.ABome-lst  M.,  78. 1915.M  A.N 
Ox.AClark.— Ist,  pALgn.  «a.MA» 
Ist  Interest  guar.,  68  1937.. M*« 
Panama-Steri'g  M.,  7a.  g.  97.AAO 
Bubsldy  bonds.  68,  191U....MAN  •104 

Penn.Rll.-0«n.k,6aop.,19lO.JAJ    

Oona.  M.,68,op.,  05.J.  15  AD.  15    ..... 
Collateral  trust,  4%8,  1913. .JAD. 110 

cSnsol.  58,  cp.,  1919    MAS    111% 

Eoulp.  Tr.  «8,  series  A y-F  cl03 

Pann.Co..  68,  coop.,  1907..<j.-J'  .... 


112 
lOS 
108 
107 
103 
104 
113 
108 

7S 

75 
104 
1(9% 
llOO 

98% 


«107 


105% 

lOS 

111 

107 

135% 

mm 

llSfl 

i'wi  * 

107 


*  Prices  nominal.    5Paroliaser  alsa  pays  accrued  Interest,    e  In  London.    yOouponofl.  t  In  Anuterdam.    JIa  FtaoWort  Genuanjr. 
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QENEKALi    QUOTATIONS    OF    STOCKS    AND    BONDS— Contin0kd. 

For   Ezplanatlona   See  Notes  at  Head    of   Plrst  Pace  of  Quotatloas. 


BA.rLBOAs  Bonds. 


Penn.  ER.-  (Continued)— 

Penn.  Co.  1st  M.,4ias,1921,r.J&J 
Peim.(S[  N.Y.Can.-l8t.78,'96.J&D 

l8tmort.,78, 1906 JAD 

&  RR.  contol.  48, 1939 A&O 

Penn.  *  N.  W.-58, 1930 J&J 

Pa.  P.  &  Host.— l8t,  68, 1939.. J&J 
Pen8.&  Atlantio-l8t.  68,1921. F&A 
Peo.  Deo.  &  Et.— Ist,  68, 1920  J<fcJ 

2d  mortgage,  5e,  1926 MAN 

EvansviUe  Dlv.,l8t  68.1920.M&S 
Peoria  &  Ea8tern-Cen8.  48.  1940 

Income  48, 1990 

eo.A  Pekiu  Ur .  -l8t,68,1921.q— F 

;»2dmort..4>«8,  1921 MAN 

Perkiomen— IBI  eer.  58, 1918  Q-J 

2d8eri68  58,1918 Q.— J 

Petersburg  -Class  A,  58, 1926.JAJ 

Class  B,  68,  1926 AAO 

Phlla.  A  E.-Gen.Kuar.,68,g.,'20.  JAJ 

General  58,  1920 AAO 

General  4s,  1920 AAO 

Snnb.  AEtie— l8t,  78, 1897..  AAO 
Piilla.  A  Read'g— 1st,  6s,  1910.JAJ 

2d,  78,1893 AAO 

ConBol.M. , 78,1911,  reg.Aop. JAD 

Oonsol.  mort.,  68, 1911 JAL 

liDproTementmort.,6s,  '97. AAO 
Cons.  58,  l8tseri68,1922....MAN 

■  Defeirred  Income  68 

New  gen.  mort.,  4s,  1958 JAJ 

Ist  pref.  inc.,  -58,  gold,  1958 F 

■  2d  pref.  inc.,  5s,  gold,  1958. ...F 
3d  pref.  inc.,  6s,  gold,  1958. ...F 
Sd  pref.,  inc.,  68,  convertible..  .F 

Phlla.  Wil.  A  Bait.— 68, 1892.. AAO 

68, 1900 AAO 

58,1910 JAD 

Trust  certs.  4s,  1922 MAN 

Pied.  A  Cumb.-lBt,  os,  1911. FAA 
PlttBb.C.A  Bt.U— Ist,  7«.  1900.FAA 
Pitt8b.Cl.<Si  Tol.— l8t,  6a,  1922.  AAO 
Pittsb.ACon'UsT.— l8tM.78,'98.J.feJ 
Sterling  cone.  M.  68,  g.,  guar. JAJ 
PittSb.Ft.W.  A  C.-l8t,7«,l912  Vai 

2d  mort.,  7s,  1912 Vaj 

3dmort.,78,1912 AAO 

Pittsb.  June,  let  65,  1922 JAJ 

Pltteb.  A  Lake  E.— 2d,58,1928  AAO 
Pittsb.  McK.A  Y.— l8t,68,l932.J&J 
Pltts.Paln.AF.— l8t,g.,cs,19l6JAJ 
Pittsb.  A  West.— Ist,  48.  1917.  JAJ 
Pitts.  Y.  A  Ash.-  l8t,5s,l'.>27.MAN 
Aslitabula  A  Pitts.— Ist  68. 1908. 
Portl'ndAOgb'g— l8t68,g.,.V900JAJ 
Port  Royal  A  Aug.— Ist.Bs,  'gg.  JAJ 

Income  mort.,  6e,  1899 J&J 

Porto.Gt.  F.  ACon.-4V,  1937.JAD 
Pres.  AAriz.  C— l8tg.68,1916.JAJ 

2d  Inc.  68,  1916 JAJ 

ProT.A  Worcee.- l8t€s,1897.A&0 
Raleigh  &  Gaston— 8s,  1898. ..J&J 
Een.AS'toga— I8t78,1921  oou.M&> 
Elcb.&Dan.— t»en.m.,68, 1915  J&J 

Debenture,  6s.  1927 AAO 

Con.  mort.  gold,  58, 1936... AAC) 

Equii>.M.  8.  t.  58,1909 MAS 

Klcli.Fr.  AP.— Con8.4  ijs,  1940.  AAO 
Rlcb.  A  Petersb.,  68,  1915. ...MAN 
Rich.  York  R.  A  Ches.,  Ist  88,  1894 

2dmort.,  6s,  19C0 MAN 

Rich.  A  West  Pt.Ter.,  Cs,  1897. F&A 
Con.  col.  trust,  let,  5e,  1914. MAS 
Rio  Grande  W<  St.,  1st  «8,1939.  J&J 
Rome  &  CarroUt.— Ist,  6s,  g.,1916 
BomeWat'n&O.— S.F.,7b,1891  .JAD 

2d  mort.,  78, 1892 JAJ 

Consol.,  extended  5s,  1922.  AAO 

Kutlanu- Ist  M.,  6s,  1902 MAN 

Equipment,  2d  58.  1898 F&A 

•t.Jo.  AQr.  Isl'd— l8t,guar.6s,1925. 

2d  mort.,  incomes,  5s,  1925 

Kan.  C.  A  Oui.  let  5s,  1927. .JAJ 
8t.L.Alt.AT.H.— let  M.,  78,  '94.Var 

2d  mort.,  pref..  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Div.  bonds,  1894 

BeUev.AS.IlI.,l8t,H.F.88,'96.AA() 
BeUev.A  Car.,  Ist  68, 1923.. JAD 
Ch.Bt.UAPad.,t8t,g.,  58,  1917 
St.  L.  South.,  1st,  4s,  1931.. MAS 
do  2(1,  income  Ss,  1931  ..M&8 
Carb.&Sbaw.,l6tg.48,1932.MA8 
Bt.L.Ark.&  Tex.  let  Trust  Receipts 
2d  m..68, 1936,allaes't8i,'d.F&A 

Ist  4s,  certs.,  ■when  istusd 

2d  4s,       do  do 

8t.L.IronMt..i  So.- l8t,7s,'92.FAA 

2d  mort.,  78,  g.,  1897 MAN 

Aik.  Br.  1.  gr.,  M.,  7s,  g.,  '95.JAD 
Cairo  A  Ful.,  l8t,l.g.,7s,g.,'91.J  AJ 
Cairo  Ark.  A  T.,l8t,78,g.,'97.JAD 
Gen.  con.  r'y  A  1.  g.,  58, 1931  AAO 
B:.L.A8.Fr.— 2d68,cl.A,ig06.MAN 

2d  M.,  6s,  class  B,  1906 MAN 

2d  M.,  t  8,  class  C,  1906. ...MAN 
Istni.  Mo.  AW.  68.  1919.. .F&A 

Col.  Trust,  6,  g.,  1920 FAA 

Equipment  7e.  1895 JAD 

General  mori..6s,  1931 J&J 

General  mort.,  5s,  1931 J&J 

Ist  trust,  g.,  58, 1987 AAO 

Kan.  C.  A  8w.,  l8t,6s,K.,1916..JAJ 
Ft.S.A  V.B.Bd.,]8t,68, 1910.A&O 
SLL.K.&So.W.  -Ist  68,  1916MAS 
Kansas  Mid.— 1st,  4s,  1937.  JAD 
St.  Louis  Salem  A  Arkansas— Ss. 

St.  L.  W.  &  W.,  68,  1919 MAS 

St.L,.Vand.  AT.H.-l  stM.,7s,'97.JAJ 

2d  mort.,  78, 1898 MAN 

2d, 78,  guar.,  1898 .MAN 

Bt.  P.  &  Daluth— let,  58,1931. F&A 
^  2(1  in'TT..  .5b.  1H17  ...  ..        A&O 


Bid. 


1021% 
67 
95 
781s 
23 
llCg 

67 
101 
e  97 
104 
109 
el26 
112 
100 
II8I4 
1231)1 
1071* 
129 
el  24 
el03 
101  >4 
10i« 
80% 
63°8 
43 1< 
34S 
34 
SlOO 
51IOI4 
SU5i« 
100% 
101 


119 

ellO 

112 

116 

116% 

el26 

lis 

134 

118 

S 

120 

97 

77% 

78 

6114 

ii6 

106 

108 

115 

J107 

107H 

25 

40 

5110 

112 

118 

116% 

102% 

85 

87% 

§102 

103 

107 
102 

90 

70% 

72% 

90 
104 


107% 
111% 
UOO 
105% 


110 
107 

■48" 
113 
105 
100 

81% 

66 

79 
^5% 

ii2 

70 '8 

38 
103% 
108 
108 

101°8 

10o\ 
91% 

112 

112 

112 
elOS 
{110 

101% 

110 
98 


Ask. 


106% 


129 


85 


104 

70 
100 

79% 

25 


103 
100 


110 

128 


128 


126 
105 


81% 
64 
44 
35 

io6% 

1:0% 

107 

101 


110 
105 


71 
73% 


108 
111% 
100% 
107% 

40 

82% 
112% 
108 
107 

52 


90 
95 


t*97 
tl08 

112 
5 

110% 


87 

25 

71% 

40 
105 
109% 
110% 
101% 
108 

91\ 


113 


118 


110% 


90 
95 


111 


1105 


Railboax)  Bonds 


Bid. 

Ask. 

n« 

118 

117 

88 

H8 

115 

§100% 
120 
71 
69Si 

§il7' 


5109 
109 
112 
109 


102 
100 


127 
59 


35 

j;100% 

to 

12 
105% 
112% 

9!» 

1(9 

95 

106 

5  ICO 


St  P.Mlnn.A  Man.— let  7s,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  6s.  1910 MAN 

let  oonsol  6s,  1933 JAJ 

Ist  consol.,  reduced  to  4%8  ..JAJ 
Montana  Ext.,  lst,4s,  1937.J&D 
Minn's  U'n,  l»t,  68, 1922  ....JAJ 
Montana  Cent.— let.  6s,  1937 JAJ 
Ea8t'n,Mlnn.,l8t,K.,56,1908.AAO 
St.P.ANo.Pac— Gen.68.1923.FAA 
•Jan  Ant.A  A.Pas8.,l8t,68,1916.JAJ 

1st.  68,1926 J&J 

San  F.&N.P.-lst,58,g., 1919.. .JAJ 
SanduskyMansf.AN.— let,  78,1909 
Sav.Aiu.  A  Mon.con.,6,g.,1919.J*J 
lav.  Fl.  A  W.— 1st,  68,  1934. .AAO 
At.  &  Gulf,  con.  78, 1897  ....J&J 
80.  Ga.  &  Fla.— Ist,  78, 1899.M&N 

2d.  78,1899 M&tJ 

8clot.V.&N.E -l8t,g.,48,1989.MAN 
Seaboard  A  Roan.— 6s,  1916. .FAA 

5s,  coup.,  1926 JAJ 

8eat.L.8.A  E.— lst,gold,68,'31.FAA 
iham.  Sun.  A  Lew.— let,  58,'12  MAN 
Sham.V.A  Potts.— 78,  COU.1901JAJ 
Snen.Val.— l8t,7s.Tr.  rec.ass.JAJ 
Gen.  M.,  6s,1921  Tr.  rco.ass  AAO 

Incomes,  6s,  1923 

Shreve.  &  Hous.— Ist,  68,  gu.,  1914 
SodUB  Bay&  80.— l8t,5s,g.,1924jatJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
9o.  Carolina— let M.,68,1920.. AAO 

2d  mort.,  6s,  1931 JAJ 

Income6s,  1931 

80.  PacAriz.— l8t,68,1909-10.J&J 
80  Pac.Cal.-lst,6s,g., 1905-12  A&O 

l8t  con.  g,  68, 1938 AAO 

So.  Pac.  Branch— 68.  1937. ...A&O 
80.  Pac.  Coast— 1st  gu.,  g.,  48, 1937 
So.  Pac..  N.  M.— 1st,  6s,  1911  .J&J 
Spok.Falls&N.— let68,g.,1939.J&J  ^ 
State  L.  & Sul.— 1st  6s,  1899...JAj!S 
scat.  l8l.R.Tr.—lst68,g..l913.AAO  §115 
2d  mort  guar.  58,  g.,  1926  ..JAJ  ^l»  0 
Steuben.  A  Ind.,  1st  as,  19 14.. JAJ  105 
8anb.Haz.AW-B.— l8t,5s,1928MAN    101% 

2dmort.,  68, 193P,  reg MAN 

Sanb.  A  Lewletown.  Te,  1896. .JAJ    111% 
Susp.  B.  A  Erie  June— let  78, 1900  5110 
Syr.Bing.AN.Y.- con8ol.78,'06AAO    128 

SyracuseSt.R'y.- l»t.59,1920.J&J  § 

Terre  H  &  Ind.— l8t,7e,  1893  A&O    

Consol.  mort.,  5s,  1925 J&J    lti5 

Terre  H.  &  Log'pt.— l8t,gu.,68.J&J    101 

l8t  and  2d,  6s,  1913 J&J    100 

Tex.  Cent.-l8t,8k.fd.,78,1909M&N      45 

Ist  mort.,  78,  1911 M&N      45 

Texas  A  New  Orleans— lst,78.FAA    

Sabine  Div.,  1st,  6s,  1912. ..MAS    103 
Tex.&P.-Ea8t.D.let6B,190S.M&S    108 

let  gold,  68,  2000 J&D      90% 

2d  gold  inc.,  68,  2000 Mch      38% 

Third  Avenue  let  58,  193V.  -.  J&J    113 
Tol.  A.  A.ACad.— let,6e,1917.MA8    102% 
Tol.  A.  A.&Gr.T.— let,68,1921.JAJ    107% 

Tol.  A.  A.AM.P.— let,68,1916.MAS    

Tol.A.Ar.AN.M.— l8t,68,1924.MAN    

Tol.  A  Ohio  Cent.— Ist,  5e,  gu.l935    105 

Tol.  A  O.  C.  Eit.-lst,  5e,  g.,  1938.  §  94 

Marietta  Min.,  1st,  6s,  g.,  1915..    102 

Tol.PeoriaAW.— l8t,4s,19l7....JAJ      78 

Tol.  8t.L.&K.C.,l8t,68,1916...J&D    

Troy  A  Boston  1st  78,  1924.. .J&J 

Ulster  A  Del.  con.,  5, 1928 JAD 

United  Co'sN.J- Gen.68.1908.M&8 

do         gen.  4s,  1923 FAA    118 

do         gen.  4e,  1929 M4S    108 

Bterllngdo  68,1894 MAS  el04 

do  6s,  1901 MASel20 

Union  Paclflo-lst,  6s,  g,  1896.JAJ    111% 

Ist,  6s,  1897 JAJ    112% 

Ist,  68, 1898 J&J    114% 

l8t,68,  1899 J&J    115% 

Sink.  F.,  8s,  1893 M&S    110 

Om.  Bridge,  sterl.  88,g.,  '96.A&0  ell2 

CoUateraJ  trust,  68,  1908 J&J    109% 

Collateral  trust,  58, 1907 J&D      95 

Collateral  trust  4%8,1918.. M&N    

Equipment  Trust  5s A&O 

Kans.  Pao.,  Ist,  6b,  1895. ...F&A 

do    IstM.,  68,  1896 J&D 

do     Den.  Ext.,  68,1899.M&N 

do   Ist  cons.  M.,6s,1919  M&N 

Oen.Br.U.P— A.&P.P.68,'95M&N 

Fund,  coupon  78,  1895  . . .  M&N 

A  toh.Ool.  A  P.,l8t,6s,  1 9050.— F 

At.J.Co.A  W.,lst,68,1905.Q,— F 

U.P.  Lin.  &  C,  l8t.g.,58'18A&0 

Oregon  ShortrL.  &  U.  N.  Consol.        88% 

Collat.  Trust  5s,  1919 M&S      84 

OregonShort-L.,  68. 1922  ..  FAA    109% 

Utai  80.,  gen.,  7s,  1909 JAJ    110 

do  Ext,let,78,1909JAJ    110 
Utah  &  Nor.- 1  st  M.  7s,  1 908. JAJ    100 

Gold  58,  1926 JAJ  t  99 

U.P  Den.AGulf  cor.,5.g  ,1939.JAD      84 
Utloa&Bl'kR.— Mort.,78,'91.JAJ  §100 


103 

122 


70% 

lio' 


112 
112 


80 
i02% 


61 


60 
110 

45 


13 


110 
118 
105 


95% 
112% 


100 
106' 


§  99 


t  99% 
109 
112 
114% 
115 
100 
100 


Consol.  48,  g,  1922 J&J 

Ulica  Clin.ABing.l  st  5,1939..  .JAJ 
Valley  of  Ohio— Con.  68, 1921.MAS 
Ver.  A  Mass.— Guar.  58, 1903. MAN 
Vicksb.  Sh.  A  Pac.  -Prior  lien,  6s. . 
Va.  Mldl'd.— l8tser.,6e,  1906.MA8 

2d  series,  68, 1911 , MAS 

3d  series,  6s,  1916 MAS 

4th  series,  3-4-5s,  1921 MAS 

5th  series,  58,  1926 MAS 

General  58, 1936 MAN 

do        guarani  eed,  stamped 

Wabash- 1st  gold  58, 1939.  .MAN 

2d  gold  5s,  1939 FAA 

Deb.  mort.,  series  A,  1939. ..JAJ 
Deb,  mort.,  series  B,  1939. ..JAJ 


§106% 
ela5 


101 
111 


114 
107 


100% 

84 

io  i  % 

75% 


91% 

39 
114% 
103% 
108 


lOS'e 
106% 

96 
105 

78% 

95 


loo 


119% 
109% 
106 
122 


118 


80 


117 


94 


90 

84% 
110 
110% 


84% 


103 

112 

104% 

107 

107 

120 

118 


37% 


65 
101% 

87 

88 
101 '8 

76 


40 


Railboad  and  Mibcel.  Bonds. 


Wabash— (Continued)— 

St.L.K.C.AN.  (r.e8t.&R.),7B.M&8 

do    St.  Cha's  Bridge  68, 1908 

do    No.  Mo.,  Ist,  1895...J&,> 

West  Chester— Con.  7s,  1891. .AAO 

W.  Jersey  A  At.  Ist  M.,6sl910MAS 

West  Jersey-lst,  6b,  1896 JAJ 

let  M.,78, 1899 A&O 

West  Shore— Guar.  48,  2361. ..JAJ 
WestVa.C.  APitts.— l8t,68, 1911 J  &J 
West.  Va.A°itt8.—l6t5s, 1990.  AAO 
WestMaryl'd— 3d  6n.,68, 1900.JAJ 
West.  N.  Y.  APenn— Ist.os,  1937JAJ 

2d  m.,  3s  g.— 5e8C.  1927. ...AAO 

Warren  A  Frank.,  l8t,78,'96  FAA 
W'n  No.Car-Con.6s,guar.l914.JAJ 
West'nPenn.- Ist  M.,  6s,  '93. .AAO 

Pitts.  Br.,  Ist  M.,  68,  '96 JAJ 

Gold  48,  1928 JAD 

WheellngA  L.  Erie— 1st, 5s,...  1926 

WheeL  Div.,  Ist,  58, 1928  ....J&J 

Extens.  and  Imp.  5s,  1930.. F&A 
Wilm.  Col.  &  Aug.,  68,  1910  ..J&D 
Wilm.  &No.— iBt,  58,  1907-27.  J&D 
Wllm.  &  Weldon— 7b,  g.,  1896..  J&J 

5s,  1935 JAJ 

WinonaAS.W.- l8t,63,g.,1928.AAO 
Wiscon.  Cent.Co.— lst,58l937.J&J 

Incomes,  uon-cum.,  5s,  1937 

Wore.  Nash.  &  B.— 58,  •93-'95.  Var. 

Nash.  A  Rooh.,  guar.,  5s,  '94.A  AO 

miSCEIiLANEOUS    BONDS. 

Amer.  Bell  Tcleph'e- 78, 1898  F&A 
Am.WaterW'sCo.— 1st  68,190T.J  AJ 

let  con.  gold  Ss,  1907 J&J 

Amer.  Steamship— 6s,  1896... A&O 
Boston  A  .Montana — 78, 1898. .J&J 
Boston  United  Gas— 58, 1939. .J&J 

2d  58,  1939 J&J 

Cahaba  C'l  Min.— let  g.  78,1907  .J&J 
Ches.  &  Del.Can.— let  58,1916 .  J&J 
Chts.  A  Ohio  Canal— 6s  ....J&J 
Chic.  Gas  L.  & C.-g.  5s,  1937.. J&J 
Col  )rado Coal  A  I— 68, 1900.  ..F&A 
Col  &Hock.C'l&rn-g.68,1917.J&J 
Comsl'k  Tun.— 1st  iu.  4b,19  19.MAN 
Consol.  Gae,  Bait.- 68, 1910.  .J&J 

Consol.  5s,  1939  J&J 

Consolid.  Coal— Conv.  68.1897.J&J 
Edison  Elec.  III.  Co.-  1st  s.  6e. .  1 9 1 0 
E(i.G'c&P..Chic-l8tg.68,1905  J&J 
Hackene'liWat.— lstg.58,1926.J&J 
Hendeisou  Bridge— 6e,  1931.. MAS 
Iron  Steamboiit  C0.-6S  1901.  JAJ 
Lacl«  de  Gas.  St .  L.— 58, 1919 .  Q— F 
L*high  C.&Nav.— M.4%8,1914.ti— J 

RR.  68,  1897 Q-F 

Convert.  6s,  1894 MAS 

Mort.  6s,  1897 15  J&J 

Consol.  mort.  7s.  1911 J. AD 

Greenwood  Tr.  7e,  1892.... FAA 

Gen.  mort.  4%8,  1924 Q— F 

Man.  Beach  Imp  — Ld  7s,1909  M&S 
Mat.  Uu.Tel.—Skg.fd.68,]91  I.MAN 
Nat.SfrcbMf.Co.;i8t,K.68,'20  MAN 
New  Eng.  Telephone,  6s,1899.  A&O 
New  Eng.  Terminal,  .'is,  1909  F&A 
New  Orleans  Pac— laud  grants. 
Northw'n  TelegrBph-7s,1904  J&J 
Ocean  SS.  Co.— Ist  6s,  1892.  guar.. 
Oregon  Imp,Co  — let  fcs,1910.JAD 

Consol.  58,  1939 AAO 

Penn.  Canal— 6s,  1910.  JAJ 

Penn.  Steel— Ist  5e,  1917 M&N 

People's  G.&C.Ch-l8t,6,g.'04.M&N 

2(1  do        1904  J&D 

PhUa.  Co.— 1st  skg.fd.68,lB98.J&D 
Po'k'psie  Bridge— iBt  68,1936  F&A 

Procter  &  Gamble  Ist  6s.  1904 

St.L.B'dge&Tun.- l8t7s,1928.A40 
Tenn.  Coal  Iron  &  R — 

Tenn.  div.  Ist  6s,  1917 AAO 

Bir.  div.  Ist  con.  68,  1917...  J&J 
W'n  Un.-Deb.  78,  1875-1900.M&N 

Deben.  7s.  1884-1900 M&N 

Collat.  trust  cur.  5',  1938.. ..J&J 
STOCKS— RAILiKOAD.  Par. 
Ala.  Gt.  South.— A.,  68,  pref., .£10 

B,  common iilO 

Ala.  N.  O.  &  Pac.,  &c..  A,  pref.ilO 
do  do  B,  def .  £10 

Alabama  A  Vicksburg 

Albany  &  Sn8queh.,Guar.,7...100 
Atchison  Topeka  &  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  A  West  Point 100 

Atlantic  &  PaciHo 100 

Augusta  &  Savannah,  leased ...  100 

Baltimore  &  Ohio 100 

do  Ist  pref., 6. ...100 

do  2d,  pref 100 

BeUevUleA  So.  IU.,  pref 100 

Boston  *  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Alr-Llne,  pref  ..100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated 100 

Buffalo  Rochester  A  Pittsb 100 

do       pref , 100 

Burlington  C.  RapidsA  North. .100 

Callforula  Pacitlc 100 

California  Southern 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Paclllc 100 

Cayuga  A  Susquehanna 30 

Catawissa 50 

do  Ist  pref f>0 

do  2dpref 50 


Bid. 


105% 


111% 
101 
lOi 
108 


103 
109% 
.102 
117 

98 

31% 
108 

90 
10i% 
107 
,U2 
103 
lOL 
,  95 
115 

iie" 


98% 
43% 

,102 

!l02 


108 
I     99% 
1,105% 

I 


Ask. 


110 

104 


122  %r 

103% 

110% 

104 

119 


97 

ioi' 


97 

117 


118 
112 


98% 
44 19 

104 

104 


112% 

110 

101 


5l03%'l05 

^  90% 

V  78 

91 

79 

108 



80 

20 

30 

88 

90 

103% 

105 

101 

24% 

26 

114% 

115 

101 

102 

106 

100 

103 

78 

78 

78% 

108 

109 

105 

...... 

112 

113% 

129 

108 

103 

103% 

99 

102% 

104% 

105 

§102 

103% 

20 

24 

102 

104 

102% 

103 

90 

60 

105 

981s 

75 

§ 

el32 

137 

90 

98 

98 

99 

e   10 

10% 

e     4 

4% 

e     2 

=*> 

e       % 

>k 

37 

•■■>•• 

165 

175 

34  3e 

34% 

97 

100 

98 

lol 

5% 

a 

135 

143 

100 

1.U3 

125 

116 



120 

.....a 

19il 

198% 

175 

176 

205 

206 

25'4"' 

255 

170 

175 

30 

33 

25 

35 

U'S 

s  10 

s  30 

51% 

51%, 

7538 

76 

180 

190 

t  9 

»  59 

60i» 

«  58 

*  Prl(s«  nominal     §  PnrcLaseralao  pi^Baooraed  Interest,    e  In  London    ||Oo"*onoff.    <  Price  per  share,    t  In  Amster.  am.    J  In  Frankfort. 
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OBNffiRAL    qU(JTATI0.V3    Off    STOOKS    AMD    BO.VD3-Oomt.!<d«d. 
For   8»pl»n«tlon«  S—  Wof  ■  at  H»»*  of  Pirat   Pas*  or  4a»laUoaa. 


lUlUiOAD  Btoou. 


Bid.    Aik. 


OedarF.  A  Mlno...lOO 
OiDt.  or  O«orirla...l00 
Oentml  Mium 100 

do  pref .  100 

Osnt.  o(  N.J 100 

OentralObto 50 

do  Pref... 50 

Ontnl  Pnclflo 100 

Central  of  So.  Car.. 50 
Char.  Tol.  A  Aug. .100 
CIlw.AO.V.Tr.cer..lOO 

do         latpf.lOO 

do     2d  pref.  100 

Ohealilre,  prei 100 

ChloacoA  Alton..  100 

ilo  pref.  100 

Chlo.A  At.,Ben.Tr.rec, 
Clilc.  Bur.  &  Nor,  100 
Chlo.Bur.  AOuln.lOO 
Clilc.AEa«t.Tll...lOO 

do  pref.  100 

Chlo.Mll.dk  St.  P. 100 

do  pref..  100 
Chlo.  *  Northw'n.lOO 

do  pref.,  7.100 
CMo.  R.  I.  A  Pac.lOO 
Chlo.St.  L.  AP....100 

do  pref.  100 

C.8t.P.M.AO.,ooinlOO 

do  pref.  100 

Chlo.  4  West  Mich.  100 
Cln.  Ham.  A  Day.  100 
Clnc.N.O.AT.Pao.lOO 
Cln.  Band.  A  Cleir.  50 

do  pref.  50 

Oin.  A  SprlDKtleld.  SO 
Clevel.  All.  A  Col.  100 
Cleve.  A  Canton..  100 

do  pref.  100 

Clev.  C.  C.  A  at.  L.lOO 

do  pref.lOO 

C1.4Pltt.,guar.,7.  50 
Col.  A  Green. .prer.lOO 
Col.  H.  Val.  ATol.lOO 
Col.  Spring.  A  Cin.  50 
CoLAXen..Kuar.,8  50 
Con.  A  Montreal— 
a.I  (B.C.AM. pf.lOO 
Class  IV.  (Cone.)  100 
Con.APortB.,KU.,7  lOo 
Conn.  A  Passuinp.lOO 
Conneotlout  KlverlOO 
Cong,  of  Vt.,  pref  100 

Current  HIver HO 

Danbury  A  Norw'lk.50 
Day.  AMlob.,gn..  60 

do  pf.,gu.,8.50 
Del.  A  Bound  Br'klOO 
Delaware  A  Hud. .100 
Del,  Lack.  A  West.  50 
Del.  A  New  Eng...lOO 
Denv.  A  Rio  Gr....lOO 

do  pref.  100 

Des  M.  A  Ft.  D'ge  100 

do  pref.lOO 

Det.Bay  City  A  A.lOO 
Det.  Hills.  AS.  W.10o| 
Det.  Lan.  A  North.  lOO 

do  pref.lOO 

Dnluth  8.  8  AAtl.lOO 

do  pref.  100 

E.  Tenn.  Va.  AOa.lOO 

do    l8t  pref.lOO 

do  2d  pref..  100 
Boat  Pennsylvania. 50 
Eastern  (Mass.)  ..100 

do  Pref.lOO 

Eaatem  In  N.  H. .  100 
£Uz.  Lex.  A  Big  S.IOO 
ElmlraA  W'msp't    50 

do      Pref 50 

i>Tan8vine  A  T.  H.  50 
FltchbiirK,  Pref. ...100 
Flint  A  Pere  Marq.lOO 

do  pref..  100 
Fla.Cen.A  Pen.  V.T.Cer 
do  Ist  pref.cnm.  100 
do  2dpf .  nim-cuui.  100 
Georgia  Pacific...  100 
6a.KR.  AB'kKCo.lOO 
Gr.  Rapids  A  Ind.lOO 
Gt.  North.  Ry.  pref.. 
Gr.B.  W.  ASt.P...100 

do  Pref... 100 
Har.Por.Mt.J.  A  L.  .50 
Hartl'dACt  WesClOO 
Housatonlc  pref..  100 
Hons.  A  Tex. Cent.  100 
Hunting.  A  Br.Top.50 

do  Pref.  50 

nilnoU  Central...  100 

do  leased l.,4p.o.  100 

Iowa  Central 100 

do  Pref.lOO 

Iowa  F.  A  Sioux  City . 
Kan.  A  .Mich,  certs.... 
Jea.M.AInd.,l'd.lO0 
KaD.C.Ft.S.AMeiu.lOO 
Kan.C.Ft.8.A  O.pf.lOO 
Kan.C.Mem.A  Bir.li  0 
Kan.C.Cl'n  A  Sp'd.  100 
Kentucky  Cent. ...  1 00 
Keokuk  A  Des  M..1C0 

do  pref..  100 
Keokuk  A  West'n . .  100 
Klng»fnAl'eiiibr'ko50 
Lake  Erie  A  W....100 
do  Pref.lOO 
L.  8b.  A  JMlch.  So. .  100 

Lehigh  Valley 50 

Little  Miami 50 

Little  Schu'k'l 50 

Long  Island 50 


8 
119 

19>« 

35 
111>( 

53 

"29% 


20 

10% 

52H 

35 
117>f 
124 

"lO 
40 

BOS 
42 

88>i 

58'6 

108  >t 

1063b 

138 
75<» 
131* 
3S>ii 
26 
80 
41M 


7 
123 

10 

35H 
113 


58 
S0>4 


SO 

16\ 

54 

354i 
118 
130 

Ys* 


x7:% 

:    26 

i   55 

1 

38 
7«« 

23  >« 

6&\ 

95 
1*5 

25 

29 

16 


140 
154% 
140 
US 
224 
40 

'54% 
76»4 
176'ii 
170 
134i« 
14410 


16»8 
53 
5 
15 


(  81 


35  >s 
5 


8H 

74 

19 

53 
16J 
145 
107% 


116 

86 


8 

200 

3 

74 


01>4 

48 

00 

59 
100 
106% 
140 

75% 

14>< 

41 

29 

85 

41'* 
108H 

78  "J 

5j«s 

■'38% 
8 

25 

66 

96 
157 

35 

29>i 

18 


I4014 

155 

150 

118>4 

225 
42 

be' 

78 
179 
173 


1443g 
11 
1739 


7 
25 


2C 
36>t 

7 
21 

9 
7« 
20H 


ieg>s 

147 

108 

51 


120 
86I4 
25 
93 

62^ 

11 
206 

8 
76 

8 


53 
2 


*6H 
99  >s 
90 
7 
22 


15 

"eo" 

128 
43 


10 

15>4 

58% 
10508 
I  5m 
164 

69 

87 


55 

3 

23% 

46 '8 

100    I 

98 

8 
28 


Railroad  8tookr. 


U>a.  Evaas.A8t.  L.IOO 
do.  Pref.lOO 

LiOUltv.  A  Nasbr. .  100 
L.oulsv.N.A.AChlo.100 
Louis.  St  L.A  Tex. 100 
Louisville  Soiith'n  luO 
Vahouing  Coal  RR.SO 
do  Pref    60 

Halne  Central 100 

Han.  A  Law'oe 100 

tfauhsttan,  con...  100 

Varq.  H.  AOnt..  .100 

do         Pref..  100 

Vassawlppl 100 

tIeinph.A  Cbarl 25 

Mexican  Central  ..100 
Mexican  Nat.,  T.R.100 

Michigan  Cent lOO 

Vll.  Lake  8.  AW..  100 

do  pref.  100 

Mine  Hill  A  8.  H.... 50 

MlnneapA  St. L..  100 

do      Pref...  100 

Mo.Kan.AT.,"!.  2dM. 

do         pref...  100 

Missouri  Paolflc.lOO 

Mobile  A  Ohio 100 

Morgan's  I.a.ATei.100 
Morris  A  E'x,  gu.,7.50 
yashv.Cbat.A  St.  L.25 
Nash.  A  Decatur.  ..25 
'Nashua  A  Ix)weU..100 

Naugutuck 100 

H'squchoning  Vall'ySO 

New  IPn  A  North..  100 

Sew  Jersey  A  N.Y.IOO 

do  pref..  100 

New  London  Nor. .  100 

"I.Y.Cent.A  H.Riv.lOO 

*.Y.Ch.A8t.L.newl00 

do  1st  pref.lOO 

do  2d  pref.  100 

<.  Y.  AHarlera  ....50 

'f.Y.Laok.AWe8t...lOO 

<.Y.L.ErleA  WesUlOO 

do        Pref.lOO 

'.Y.AN.England.lOO 

do        Pref.lOO 

i.YN  H.AHartf.lCO 

*.Y.ANorth.,com.lOO 

do  pref.lOO 

■f.Y.  Out.  A  West..  100 

.V.  Y.  Phil.  A  Norf.lOO 

V.Y.  Prov.  A  Bost.lOO 

'.Y.Susq.A  West'nlOO 

do        Pref.lOO 

.<.  News  A  Mlss.Val.Oo 

torf.A  West,,  com. 100 

do  pref.lOO 

<o.  Pennsylvania.. 50 

Northern  Central.  ..50 

.Vortheastern Si 

■forth'n  N.  Hamp.lOO 
North'n  Pao.,  com  .100 
do  Pref.lOO 

Norw-A  Worcester.  100 
Ogd.  A  L.  Champ. 1(H) 

Ohio  A  Mug 100 

do  Pref.lOO 

Oulo  Southern 100 

Old  Colony ICO 

Om.ASt.  L 100 

do.         pref 100 

Oreg.  R'y  A  Niv  100 
Or.  8.L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  A  Northwest. 50 
E^nsaoola  A  Atlan.lOO 
Peoria  Deo.  A  Ev..lO0 
Peo.  A  Kastern, 

Petersburg 100 

Phlla.  A  Erie 50 

Phil.  Germ.  A  Nor.. 50 
PtUla.  A  Read.  cert. 50 
PMla.  A  Trenton..  100 
PhUa.  Wllni.A  Bait. 50 


Bid.     AU. 


770b 
89 


10 


140% 
225 
102  >• 

14 

90 

110>4 

50 
23% 


31 

65 

77% 

42 

30  >« 

11 


UOis 

80  >« 

110% 


5 
12 
15  >s 
24 
67% 
26>s 


200 

249 


84% 


135 
102H 

15 

67 

35>s 


17 

'63 

128>« 
45 


41 

5 


12 

15% 

59 
l05-'8 

51^ 
104>s 


90 


211s 
55 
411s 
117  >» 


17% 


150 

103i« 
16 

ilOis 
60 

24% 


93 
9.>ls 
114 
70% 

6 
IS 
16 


100 


205 

56 

86 


102% 
1514 
68% 
36% 


KiaOU.  BTuCKa. 


2108 

53 

41^8 

lis 


17% 


6% 
26% 


16% 
56% 


r  48 
139 
26  "S 
72% 
181% 
6 
21 


!»% 
168 
2% 
8 
91 
30% 
I  52 


2 

4 

17 

19% 

10 

12 

78 

80% 

t  33 

(140 

35% 
229 

t  58 


Pitts.  Cln.  A  8t.  L..50  »  25 


Pitts.  A  Conn6ire..50 
Pllt8.Ft.  W.A  C.,guar.7 

Pitts.  Junot 50 

Pitts.Va.  A  Ch.'irle8.50 
Pitts.  A  Western... 50 

do  Pref.. 50 

Pitts.  Yoangg.AA8h. SO 

do       pref 50 

Port.  Saco  A  Ports.  100 
Pjrt  Royal  A  Augusta 
Ports.Qt.F.A  Con.lOo 
Prov.  A  Spring... .100 
Prov.  A  Worcester.lOO 
Reus.  A  Saratoga . .  100 
Rich.  F.  A  P., com.  100 
Richmond  A  P'b'g.lOO 
Bloh.AW.  P.Ter..lOO 

do     Pref 100 

Richmond  York  R.AC. 
Rio  Grande  West..  100 

do  pref.lOO 

R'>me  W.  A  Ogd. . .  100 

RiUand 100 

do  Pref.,  7. .100 
St.  Jos.A  G'd  Isl'd.lOO 

St.  Louis  A  Cairo 

8 -,.  LouisAlt.  A  T.  H.  100 

do  Pref.lOO 

St.L.  Aik.AT.  rec.lOO 
St.  L.Ae.F.l8t  pref.lOO 
St.  L.  Van.  A  r.  H.lOO 
Sc.  Paul  A  Duluth.lOO 

do       Pref 100 

St.  P.Miun.  A  Han .  1(XI 

Shore  Line 100 

S'lntb  Carolina 100 


10 
153% 
a  23 
45 
27 
34 


123 


250 
180 

10  V 

17'!8 

72 
95 
16% 
43 
108 

7% 
69 

7 

9''e 


7 
27 


17% 

.•■7% 

86 

68 

50 
139% 

27 

72% 
182 
8 

21% 


21 
16!)% 

3% 

9 
95 
31 
52% 


36 
231 

5i» 
27 
12 


26 
47 
30 
3i 


128% 


169% 


255 


115 

11 

70 

5 


107 

171% 
3% 


IT'S 

73% 
100 

20 

46 

112 

8 

69% 

12 

10 


12 
74 


103% 


5 


Soatham  P*o.  Oo. .  100 
S'WB«t.,O».,g'd,7.100 
InmmK  Branch. Pa. 50 
Siinb'ry  A  l^wlat'n..'0 
Tarre  II.  A  Ind'nap.SO 
rezaa  A  Paol  Ilo ...  100 
rol.  Ann  Arbor  A  N.M 
rol.  AOhloCcnt'l.lOO 

do  Pref...  100 
Tol.  Peor.  A  West.  100 
To'.St.L.A  K. City ..100 

do  pref..  too 

0.  RJ.BRAO.  Co.lOO 

OaloaFaoina 100 

Va.  Pm.  Dan.  A  » .  100 
OUoa  A  Black  Rl  7 . 1 00 
Vt.A  Mafls.,rsed.6.10O 
Virginia  Midland ..  100 
Wabash  RE 100 

do  pref. .100 

W»rr'n(N.J.),l'a'd,7..50 

West  Enl  (BoBt.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

iVest  Jersey  A  Atl. . .  50 
Western  Maryland. 50 
West.  N. Y.A  Penn.  100 

Wheel.  A  L.  K 100 

do  pref.  100 

WIL  Columbia  A  A.lOO 
Wilmington  A  Nor.. 50 
Wilm.  A  WcldOM.7.100 
Dlvld'ud  oDligations 
Wisconsin  Cent.  (JolOO 
do  Pref.lOO 
Wjr.Naah.A  Rooh.lOO 

CtlVALS. 

(See  Misrel.  an<t   KiM.! 

COAL    A:    inilVINa 

8TOCK.S,  N.Y. 

Cameron  Ir.  A  Coal  1 00 
Colora<lo  Coal  A  MOO 
Col.AHock.C.  Al.lOO 
Consol.Coalof  Md.lOO 
Hoinestake  MIn'g.lOO 
LeniiihA  Wilkesb.Coal 
Marsliall  Con.Cual.  100 

Maryland  Coal 100 

Minnesota  Iron  ...100 
New  Central  Coal  .100 
N.Y.APerryC.AI.lOO 
Ontario  Sil.  Miu'g.lOO 
Pennsylvania  Coal. .50 
Quicksilver  I^ln'g.lOO 

do  pref.  100 

Tenn.CoalAtronColOO 

do  pref.lOO 

BLBCTRIC 
LIGHT,  &c. 

Brush,  Bait 100 

Brush  Kleo.  Light...50 
Brush  illiuninat'g  100 

Consolidated 100 

Con.  Eleo.  Storage. 
Edison  Gen.  Eleo.  100 
£  Itson  Trust 
Edison  IUumlnat..lOO 
EdIs'D  Plion.ToyMf  .Co. 
Ft.  Wayne  Elec.Oo.. 25 

JuUen  KlectricCo 

Do    Traction  Co.... 

Bpanlsh-Araer.  L.  A  P. 

TTiom.-H.  Eleo.Co...25 

do  pref. .25 

do    T.S-acSer.C.lO 

do       do    8er  D.. 

Thom.-H.  Intemat.  100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.S.  Electric  Co..  100 

U.S.  Iliumlnat.Co.lOO 

Westinghoiise  El.  L.50 

(See  Jliscellatieous.) 
GAS  STOCKS. 

Bait.  C0U80I.  Gas.... 

Bay  State 50 

Breokline,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munlcip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass..  100 
Charle8t'n.8.C.,Oas.25 
Chartiers  Valley..  100 

Chelsea,  Mass 100 

Chicago  Oas 100 

Clnoln.  G.  A  Coke.  100 

East  Bo.'iton 25 

Hartford,  Ct.,  G.  L..25 
Jamaica  Pl'n.MassKX) 
Jersey  CityOaa  Light. 
Jersey  C.  A  Hobok'u  20 
Lawrence,  Mass. . .  100 
Loolsville  Gas  Light. 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
.Vfald.  A  Melrose. ..100 

Memphis  Gas 

N.  Orleans  Gas  L.IOO 
New  York  City- 
Central ...50 

Consolidated ....  100 

Eouitable 100 

Mutual 100 

atanilard  Gas.pf.  100 


Bid. 

25% 
137 
>     6% 


17% 
83 


15 
16 

27 

230 
51% 
25% 

13'} 

x:iH% 
52 
10% 
20% 

r'i'j  ' 
r  85 

» 

( 

12 
I     8% 

31% 

70^8 
106 

20% 
110 

"26% 

S3 

125% 


2.'% 
27 

9% 
20 


14 


10 

"42' 
275 
6% 

39 

41 

83 


40 
57% 


92% 
85 
70 
2 
12 


51 
26 
11% 
6 


Ask. 

39" 
130 
0 


00 

17% 

34 

67 

90 

T9" 
31 

51% 

26 
16) 
137 


20  Sr 

82 
86 
58 
40 
14 

8% 
3'.«» 
71% 
108 


116  { 
20% 
J  5 

126 


3% 

45% 

23% 

28 

10 

24 


16 
85 
11 

45" 
310 
7% 
41 
41% 


80 


50 
60 


95 
87 
78 
3 
12% 


4% 


61% 
27 
13 
7 


71 
'30' 


49% 
s  36 
120 

120 

00 
135 
108 
130 

90 
129 
197 

( 

s   38 
110 

43'a 

204% 
41% 


200 
77 


32 


49% 
37 
122 

123 

91 

138 

110 


95 
131 
202 


163 


140 

138 
250 
160 
146 

35 

9d% 

95 

98 
121 
120 

85 


40 
115 

44 
205 

43 


16C 


tltmu  BTOOU.         IM. 


Hewton  *Wat'B..100 


PhUa.  Oo.  If  at.  Gm.  AO  *  •« 


i''i(OasOo...SO 
Dd,  Me.,  O.  L.AO 


I3» 


7» 
74 
15% 


118%  li 
5«%  ' 
48 


luo 

99 
V8 
20J 
85 
60 
37 
80 
81% 

320 

48 


140% 

138% 
260  < 
162  I 
146% 
45 

100   , 


99 

127 
125 

90 


PItUhur, 

Portland,,  _.„.,  „ 

St.  Loal*.  L«olede.I00 

,  ,„  S?        pref.lOO 

BaleiD,  Maas i(X) 

flan  FrannlMMi  Oim 
Wash'tiui  citvG.  I,  20 
N.V.  *  BK«KLiril 
,  HOKSB  BBS. 
Lpeal  tteurUlm  in 
ORBoncLB  ea«t  wttk 
»*e-ml^d  of  month. 

tbLkoAaph. 

Amorlcan  DIstrtst.  100 
Amer  T«1.A  Cable.lOO 
Cent.  A  Bo.  Am.  Cable 
Ootnriinr'l  Cable  OslOO 

Franklin too 

Gold  ABtook 100 

Mexican lOO 

Northwest,  gair. .  ..50 

PaolBoA  Atlantic 

Postal  TeL  Cable 

Sonth'n  A  Atlantic. 2ft 

Western  Union 100 

TELEPHON8. 

American  Bell 100 

Erie 100 

Hudson  River IcO 

Mexican 10 

N.Y.A  New  Jeraey.lOO 

New  England 100 

Tropical 10 

TRUST  €0«» 
Am.  lx>an  A  Trast.100 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers' Loan  A  Tr.25 

FmnkllQ 100 

Holland  100 

Kin^iS  County 100 

Knickerbocker  ....1(M) 

Long  Island 100 

Manhattan 30 

Mercantile ..lOo 

Metropolitan 100 

Nassau 100 

N.Y.  Life  A  Trust.  100 
N.Y.Security  A  Tr.lOO 
Peoples', BrooklynlO) 

State 100 

Union 100 

United  8tates 100 

Washington    lOO 

niHC'LLANEOUS 
STOCKS   AND 

TRUSTS. 
Adams  Gxpie8s...l00 
Am.  Bank  Note  OO..50 
American  C.ittle.. 
Am.  Cotton  Oil ....  100 

do  pref.lOO 

do  Tr.rec.lOO 
American  Expres.lOO 
Am.  Pig  Iron  war.  100 
Am.  Tobacco  Co.,  pref 
Asplnwall  Land. ...10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (.Ma8S.)L'dS 

Brunswick  Va> 1(N> 

Cambria  Iron 50 

Canton  Co.  (Bait.) .  100 
JUfllnCo 100 

do     1st  pref.  100 

do  2d  pref.lOO 
Con.  Kan.  C.S.  A  R..25 
Gontlnent'l  Cin.Alrap. 
Cov.  A  Cln.Brldge.lOO 

do  pref.lOO 

Dlst.  A  C.  Feed.  Co.  100 
East  BosLon  Land. 
Frenchman's  Bay  Ld 
Hackensack  Vxter,  25 

do  pref.,  25 

Henderson  Bridge.  100 

Illinois  Steel 100 

lion  Ste,iUil>oat...lOO 

Keeley  Motor 5i. 

LBliljnCoal  ANav.  50 
Mauh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Maxwell  Laud  Grant.. 
:Mex.  Nat.  onstriict'n 
'Morris  Can.,  gu.  4.100 
I  do    pr.gu.lO.lOO 

'Mt.Des.  AE.S.I.and.5. 
National  I>eal  Trust.. 
Nat  Lin«ee<l  Oil  Co... 
N.  If.  Loan  A  Impr't. 
.North  .^mer.cin  Co. 
Northwest  Equip.  100 
'Oregon  Improve. .100 

do       pref 100 

Paclllc  Mai  1 88.  Co.  100 
Pennsylv.  .steel. ..100 
Polish.  Bridge  ....100 
Proc.A  Gaiii.Co.prf.8% 
PuUm'nPaia«eCarlOu|         ^ 

San  Dl.go  Land tlfjiS* 

St. Louis  B'dge.lst  prel'iO" 

2d  pref.  cert '00!,,*?,2 

St.  Louis  Tun.  RR.100I«109 
at.  Louis  Transfer  Co.  'O 
.-itaudard  OillVt.lOO  l?« 
Sugir  Kotluiaic  Cj  ... 
Tex.APao.  L'dTr.lOO| 
U.  ».  Express...  .100 
Wanner  Palafie  Car  Oo. 


90c. 
100 

61% 
1-Ouo 

110 

too 

480 
1300 

736" 

270 

205 

190 

180 

180 

130 

365 

27i 

153 

700 

185 

iso" 

750 
800 
175 


145 
41 

"nag 

41 

18% 
114 

"99 
•    8H 
<    5% 
«    3% 
(    4% 


W 

B3% 
100 
104 

n 

aid" 

»"■ 
40 


331 

4» 
3& 
95a. 
101  >« 
B3 

l-25a 

11» 


S3 
105 


80O 
30O 
212 
197 
200 


380 

ioo" 


190 

8S0 
87!V 


149- 
4S 

14 

17% 

43 

19% 

lie 

100 
SI* 
6i«. 
4 
4l» 

ioa" 


X  8 


47% 
»  3% 
«  5% 
100 
102% 
105 


103 


47% 
3% 

8%. 


19% 

se% 

61>I 
5 

i% 

59 


75 
302% 

"so" 

■45' 
3i 


100 

2d>a 

5 
51  > 

6 

2 
60 
32  >a 


39 


313% 


73% 
17 
65 
139 


l-OO- 
S0>a 
50 
SO 
33  >» 


SO>a 
195 

10 
US. 
31T 

19 
lit 

5& 
UL 

7ft 
167 

731*. 

20 

e» 


Price  nouiluaU         }  Purchaser  also  pays  accrued  Interest.  e  la  London.       «  Quotations  dollars  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Concluded, 

For  Explanation  see  Note*  at  Head  of  First  Page  of  (^aotatlons. 


MISC  ELLANEOUS  ST'KS. 


Wells  Far);o  Kxp.  IOC 
WestKnri  Lanrt  (Bost.i 
Westinsrii.  Air  Br'kB  50 

iniiviNG  stocks; 

<N.  Y.  &  BAN.  FEAN.) 

Adama  Cons 

American  Flag.. 

Alice 

Alta  Montana IOC 

Astona 

Barcelona 

Belle  Isle IOC 

Best  &  Beleher 

Bodie 100 

Breeee 

Bulwer IOC 

Caledonia  B.H... .100 
CoDsol.  California. 100 

Con.  Imperial 

Chollar IOC 

ChryfoUte 50 

Comstocfe  Tunnel  .. 
Consol.  Cal.  &  Va... 

Crown  Feint IOC 

Deadwood 

Denver  City  Con 

Sunkin 

El  Chrlsto 

Eureka  Consol 100 

FatherT)e  Smet. ...  100 

Freelaiid .. 

Gonld&  CuriTB..10f 
Hale  &  Norcro8s..l00 

Horn  Silver 

Iron  Silver 20 

Iron  Hill 

Kingg.&Pembr'ke  Iroi 

Lacrosse 10 

Lendvlllr  Consol 1 0 

Little  Clil if 50 

Mexican  G.  &  811  v.  100 

Mono 

MoiUton 

Navajo IOC 

North  Belle  Isle 

Ophir 10 

Oriental  &  Miller 

Phoenix  of  Arizona.. 

Plymouth  Consol 

Potosl 10(1 

Eappahanock J 

Eobujson  Consol 50 

Savafie 

Sierra  Nevada 100 

Silver  King 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTON  ITIIMNR, 

AUouez 25 

Atlantic 25 

Best.  &  Mon . .  (Coppei 

ButtcA  BoKtou 25 

Calumet  &  nenla...25 

Catalpa  Silver 10 

Centennia'... 25 

Central 26 

Franklin 25 

HuroB 25 

Kearsage 29 

National i5 

Osceo'a 25 

Pewablo 25 

Quincy 2^ 

Eldge i5 

Tamarnek 25 

niANUFACT'ING. 
Am.  Linfn(F.Kiv)  1100 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Andro6cog"n  (Me.). 100 
Applcton  (Mass.)  100(' 
Atlantic  (Mass.)...  100 
Barnaby  (FhU  Rlv.)... 
Barnard  Mfg.  (F.E  ) 

Bates  (Me.) 100 

Boott  Cot.(Mass.)1000 
BorderCityMfg  (F.E.) 
Boston  Co.  (Mass.)  1000 
Boston  Belling  ...100 
Bost.  Duck  (Mj8,s.)700 
Chace  (Fall  Kiver) .  1 OO 
Chicopee  ( Mn  ss. ) . .  1 00 

Cochceo  (Jf.H.) 500 

Collins  Co.  (Conn.).  10 
Contineiital  (Me.). 100 
Cres't  Mills  (F.E). 100 
Crvstal  Sur.  Bl  (F.E  ) 
Davol  Mills  (F.E  ).100 
Dougl's  Axe  (Mass)  100 
Dwight  (Ma.ss  )....5O0 
Edwards  (Me.)  ..  100 
Everett  (Mas".). .New 
Flint  Mills  (F.E.).100 
Franklin  (Me)  ...100 
GrbeY.Mills(F.E.)100 

Granite  (F  K) 1(;00 

Great  Falls  (N.H.)  100 
Hamilton  (Mass  )100u 
Hartf  Carpet  (Ct.)100 

Hill  (Me.) .100 

Holy<k6  W.Power  100 
Jackson  (N.  H.)..1000 
KlngPhillp(F.R.).100 

Lacouia  (Me.)  400 

Lanc!ist'rM.(N.n.)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Ma8S.)100U 

Lowell  (Mass  ) 690 

LowiU  Blcachery.lOO 
LoweU.Mach.8liop.500 
Lyman  M.  (.Mass.).  100 


Bid.  I  Ask. 


Bank  Stocks. 


140      145    i 
?458|   24,% 
«118      115 


•02' 

2-OOi  2  25 
1-30 

•04 


■90 
3-50 
1^75 

""•25 


4-50 

•40 

3-25 

•25 

•15 

4-50 

2-25 

1-25 

•11 


2^75 

1-5C 

•11 


4^00 
•30 


2^00 

2^3C 

3-3( 

1^50 

•61 

•5t 

•07 

•14 

•30 

3-2.5 

•40 


425 

•AO 

•40 

2-60 

2^3i 


1-85 
■57 
•60 


•15 

39 

3-60 


•30 
100 
4-60 

""•81 


270 


5M 
20 

5158 
I6I4 

292 
33e 
20 14 
19 
20 

45*. 
I4I4 
1^ 
39% 
15 
113 
1 
183 

S5 

117>4 

2090 

Hi 

665 

99% 
117 

85 
119% 
1375 
llglt 
1020 
186 
lOoO 

92 

87 
402 
8'e 

17 

48 


800 


795 

1171a  118 
78     I  80 

100    I 

107 


Manchester  (S.H.)  100 

Mass.  Cotton  lOOO 

Mechanks'  (F.  B.)  100 
Merchants'  (F.E.)  100 
Merrimack,Ma8S)1000 
Middlesex  (Mass.). 100 
Narhua(N.H  )..... '00 
yanmkc  ag  (Ma8e.)100 

Newmarket 500 

|[  )sbornMill3(F.E.)lO 

I  Pacillc  (Mass). ..1000 

l:P.p;ierell  (Me). ...500 

3^90.  Pocasset  (F.  F.)  ..10( 

IBioh  Bord'n(F.E.)100 

•60;  Robeson  (F.  Eiv.)100i 

rsagatcore  (F.Riv.).lOO 

1'75  Salmon  FalU(N.H.)300 

50  .Ishove  (Fall  Riv.)..100 

■15  siade  (Fall  Eiv)..10(i 

3-75  Stafford  (Fall  Eiv.)100 

Stark  Mills (N.H.)100( 

rcoumsch  (!■'.  E.)..100 

Thorndikf(MH6s.)inoo 

Tremont  &S.  (Mass)  100 

UniimC.  Mf.  (F.E.)ICO 

Wampanoag  (F.E.)IOO 

Washliigfu(Ma88  )100 

Weetamoe  (F.  E )  100 

Willim'ticLinen(Ct)26 

York  Co.  (Me.). ...750 

BANK  STOCKS. 

Baltimore. 
Bank  of  Baltimore.lOO 
Bank  of  Commerce. 16 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  A  Kerch.  40 
Farmeis'&Planterb'  25 
FlrstNat.  of  Balt..l00 

Franklin 60 

Gf  rman  American. 100 

poward 1 

Marine 30 

Mechanics' 10 

•Meichant-' 100 

.Vatlonal  Exch'ge.lOo 

People's 20 

'econd  National..  10( 
Third  National. ...100 

Union 75 

Western 20 

Boston.! 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  National. .100 

Boylston 100 

Broadwav loi 

(Bunker  HiU 100 

Sij!  Central 10( 

20ii!i  City 100 

5 1's  Columbian 100 

1 6 "tj  Commerce 100 

295    1  Commercial 10 

Commonwealth.  .100 

CoDtinintal 100 

Eaule 100 

Eliott 100 

Everett 100 

Exchange 100 

Faneuirilall lOO 

First  National 100 

FitBt  Ward 100 

Fourth  National...  100 

'Frerman's 1(K' 

Globe 100 

Hamilton 100 

HldeA;  Leather  ...100 

[Howard 100 

Lincoln 100 

Manufacturers'  ...100 

'Market 100 

jMarket  'Brighton). lOOj 

Massachusetts 100 

[Maverick lOOJ 

Mechan'os' 100 

Merchants' 100 

i  Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

iNorth 100 

North  America  ...100 

Old  Bo'ton 100 

People's 100 

Redemption .. 100 

Eepublio 100 

Kevere 100 

Rockland 100 

Second  National.  ..100 

Secnrity 100 

iShawmut 100 

[Shoe  &  Leather. ..ICO 
Slate ito 


675 

•05 

•60 

3-70 

300 

3-20 

•10 

■20 

1-60 

3^05 

3  50 

1-10 

leo 

3^20 

3^50 

3 

20% 
20 
2014 
4'8 

14»s 

2 

40 

17 

115 

180 

9714 
llT-a 
2095 
150 
675 
100 

90" 
120 
1380 


1035 

188 

1100 

94 

90 
405 
914 

20 

51 

40 
100 


115 
235 
100 
1005 

97% 

75 
2S0 
890 
106 
6221s 
6j5 


241 
100  Hi 
1010 
100 
75  "4 


1545 
595 

139%  140 
840     850 
69  1  69  "fl 


lu7is'  Suffolk 100 

Tuird  National....  100 

Traders' 100 

T  emont 100 

Union 100 

Washington ..100 

Webster lOO 

Wlnthrop 100 

Brooklyn. 
Brooklvn  100 

I  First  National 50 

Fulton 46 

City  National. 50 

Commercial 60 

Long  IsUnd 100 

Mauufacturers' 

Mechanics' 50 

iNas'au        100 


900 


625 

610 

110 

1550 

600 


Bid.     Ask. 


150J« 
1000 
88 

112 
1295 

135 

600 

111% 

3G0 

101 
183 
1340 

110 
00 


104 

250 

90 


110 
1265 

98 

1  '..'00 
132 

ii's" 

"5"2i2 
905' 


150 

1534 

21 
129 

35 

6i 


96 

"lO" 

38 

13% 
141 
130 

19 
170 


63 


142 
118 
112 
118 
135 
110 
205 
139 
100 
123 
134 
99 
173 
1271s 
108  >« 
134 
108 
132 
112 
260 
130 
115 
1071-j 
101 
121 
1-.27 
nils 
118 
108 
100 
101% 


Bank  Stocks. 


151    I  riilcaeo. 

1010] ; American  Exch  Nat.. 

90    I' Atlas  National 

112ii  Chicago  Nat 100 

1300   Commercial  Nat.. .100 


Bid.    Ask.     Iksurance  Stocks.      Bid.    Ask. 


140 


260 

290 

1451a 

330 

1031a 

1371* 

500 

350 

139 

258 


140      Continental  Nat...  100 

605       First  National 100 

112       FortDeaibomNat... 
170       Hide  and  Le.ither.  100 

Merchants'  Nat. ..100 

18J0  Metropolitan  Nat. IOC 
1345  .Vat.  Bk.  of  Amer..lCO 
112  li  Vat.B'kot  Illiuois.lOO 
9114  Northwestern  Nat.lOO 
HO      Union  National..  .100 

Cincinnati. 

255  Atlas  Rational. ...100  101 
93  Citizens' National. 100'  256 
61       Commercial  Bank    50    115 

....     Equitable  Sat 100 

1275  Fifth  National.... 100 
100  I  First  National...  100 
1210  Fourth  National..  100 
132isi  German  National. 100 
220  .Market  Nation.il..lO( 
120    I  Merchants' Nal'l. ICO 

•  National  LafayettelOO 

58    I  Ohio  Valley  Nal'l  100 
Second  National  ..100 
1005 


104 
274 
230 
205 
130 
138 


260 
Third  National...  100!  162% 


130 


50 
125 

i'8 
128 

1013 


14 


Western  Gcnnan..l00 
New  Orleans 

American  Nat 100 

Bank  cf  Commerce. 10 
Canal  &  Banking..  1(  0 

Citizens' ICO 

GermaniaNation'l.  1 OC 
Germanla  Savings.  1 00 
Hiliotnia  National.  100 

Louisiana  Nat 100 

Metropolitan 100 

Mutual  National. .100 
New  Orleans  Nat,.  100 

People's 50 

State  National 100 

Traders' 

Union  National. .100 

I9141J  Whitney  National. 100 

ll         Ke-W  York. 

Ameilca 100 

American  ETch'irelOO 
Asbury  Park  Nat..  100 

Bowery 100 

Broadway 25 

Butchpr8'&Drovers'25 
11214  Central  National. .100 
120    1  Chase  National....  100 

Caatham 25 

Chemical 100 

City 100 

Citizen's 25 


2771a 


14  38 


112 
84 
40 

144 


137 


206 
140 


IOOI4:  Columbia. 


235 

'l'95 
157 
133 
700 

i"5'i" 

9 


217ifl 
150 


304 
290 


275 
350 
4500 
600 
170 
230 
205 


165 
200 

1600 
2(J0 

2000 
106 


121      romnierci^ 100 

136    I  Continental 100 

ICO      Corn  Exchange. ..100 

177       Deposit. 100 

128       Kait  Elver 25 

109    '  Klcventh  Ward 25 

135       Fifth  Avenue 100 

no    :  Fifth  National 

Vi2h    First  National 100 

144       FiistNat.ofStatenld.. 
•255       Four.eeuthStrect.lOO'  170 
132    I  Fourth  National. .100;  173 
118    '  Gallatin  National  ..50    310 

103       Garfled 100    375 

101 14    Jcrman  American. .75    

123     /German  ExchangelGOi  300 

12!^    I  Germ»nia IfO'  275 

112       Greenwich 25!  145 

120       Hanover 100!  350 

IO8I4   Hudson  Elver 100 

10.  I4    Importers' &Tr... 100 
02       Irving .50 


109141091a   Leather  Manufts.. ICO 


250 
140 
152 

98 
230 
138 
167 
142 
125 
116 
166 
1401« 
166'i 
123 
148 
IbO 
220 
129 

95 
126 
112 
1191s 
104 
117>4 
14Xls 
122 
1021a 
112 

165 
550 
190 
423 
160 
150 
2C0 
265 
270 


260 

142 

1521a 

100  I 

235 

140 

170  i 

114 

127 


150 
550 

185 


235 
212 
270 


Lincoln .100 

.Madison  S(iuare...l00 

Manhattan 50 

Market  &  Fulton..  100 

.Mechanics' 25 

.Mechanic,-)'  &  Tr 25; 

Mercantile lOuj  215 

.Merchants' .50    155 

Merchants'  Exch'e.50    ---■ 

1161*   .Metropolitan lOO'       8 

168       .Metropolis 100    350 

Mount  Morris 100   400 

.Murray  Hill 50    300 

.Vassau 50:  170 

Nnv  York lOOi  

Niw  York  Connti".  100  COO 
N.Y.Nat.Esch'ngelOui  137 
NinthNational....lOO    160 

951a   .North  America 70i  

127      North  River .30    150 

1121a  Oriental 25;  210 

120    I  I'aciflc 50|  160 

115     (Park.  100   330 

117isl  People's 5'  iOO 

Phenlx 25!  144 

Produce ExchangelOO!  Ill 

Ripubltc lOOi  190 

Seaboard 100;  105 

.S  cotjd  N.ational.-.lOOi  325 
.''centh  National.  lOOi  140 
Shoe  &  Leather  ...100 

St.  Nicholas 100 

8  uteof  N.  Y 100 

Third  National...  100 

Tradesmen's 10 

ITnitcd  States  Nat  100 
Western  National.  100 
West  Side 100 


117 


575 


190 


102 
260 


139 
106 

278 


132H 
140 
350 
148% 


165 
300 


112 
15 


142 


91s 
145 


2191a 
158 
70 
312 
300 
189 
140 


4900 


185 


2ti8 
145 
232 


115 


1741s 


125 


355 


258 


141 
167 
130 
150 
195 

isi 


144 
124 
103 
114 


248 


165 


100 
107 
105 
105 
200 


102 
192 


217 


161 

127 

8 

400 


Plilladclplila.§ 

Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat  .100 

Commeictal  Na' 50 

CJomm'nwealth  Nat.50 

Flisl  National lOO 

Fourth  St.  N,it'1...100 

Girard  National 401 

jKensington  Nat'1...5o! 

iKeystone  Nat'l ,^jOl 

iManufact'rb'  Nat  10(>| 
Mechanics'  Nat'l  lOOi 
Nat.Bk.N.Liberlies.SO 

Penn  National 50 

Philadelphia  Nat'i.lOO 
Seventh  National  100 
Western  National.. 50| 

St.  IjOuIb. 
Nat.  Bank  of  Com.  100 

Commerci:il 100 

Contlnea'al  Nat'l.  100 

Franklin lOi 

Fourth  National.. ICO 

International 100 

Laclede  National. .  1  OO 

Mecbanics 100 

Merchants'  Nat'l. .100 

St.  Lou's  Natioual.lOC 

Third  Natiimal....lOO 

San  Francisco. 

Anrio-Califoinian 

Bank  of  Cabf  irnia 

First  Nat'l  Gold...  100 

Pftcific 

FiKK""i!v"si'ii'CE 

STOCKS. 
nan  ford,  Conn 

.(Etna  Fire 100 

Connecticut 100 

Hartford 10 

National 100 

Orient 100 

Phoenix... 10 

Steam  Boiler 50 

New  Vork. 

Alliarce. 1000 

I  American 50 

Bowery 25 

Broadway 2^ 

Citizens' 20 

City 70 

Commonwealth  ...100 

Continental lOO 

Eagle 40 

Empire  City 100 

Exchange.. 3o 

Farragut 50 

File  .^.s.iociatioo.  100 

'Iremen's 17 

Germ  an- American  100 

Germanla .50 

Globe 50 

Greenwii  h 25 

Guardian lOo 

Hamilton... 15 

Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyu)  20 
Knickerbocker  ......30 

Lafayette  (B'klyn).50 

Libetty 80 

Manuf.A  Builders'  100 
!Na8sau  (Brooklyn). ,50 

National 37is 

'New  Y'ork  Fire 100 

.Niagara 50 

North  Elver 25 

iPaciHo 25 

Park 100 

Peter  Cooper 20 

People's... 50 

Pheulx  (B'klyn) 50 

Rutgers 25] 

Standard .50 

Stuyvesant i5 

United  States 25! 

Westchester ...10 

Williamsburg  CI  y..50 

niAHiMi;  i>si;k- 

ANItE    ^CKIP. 

Atlantic  Mutual. 1886 

18i7 

1898 

1889 

1890 

Comm'cl  Mut. 1873-82 


341 


120 

60 

451a 

241 

150 

102 

113 

115 

66 

.... 

97% 

1261a 

168 

92 

248 

103 

103 

154 

155 

423 

450 

125 

127 

310 

300 

105 

110 

120 

122 

175 

130 

I32I9 

160 

165 

120 

122 

76 

271 

279 

172 

•  •• 

160 

170 

262 

267ifl 

128 

130 

3-20 

142 

145 

93 

95 

19S 

198i« 

100 

108 

75 

100 

140 

150 

80 

100 

130 

140 

112 

lift 

108 

115 

75 

90 

230 

215 

230 

240 

80 

90 

78 

90 

108 

115 

60 

90 

110 

120 

310 

320 

170 

180 

110 

117 

180 

195 

50 

55 

80 

90 

140 

147 

140 

150 

100 

105 

165 

170 

70 

80 

73 

80 

60 

70 

100 

110 

133 

140 

60 

70 

65 

75 

150 

160 

75 

80 

165 

170 

60 

70 

155 

160 

75 

85 

150 

1S5 

120 

130 

100 

105 

90 

100 

160 

165 

170 

180 

315  1 

1 

329 

104      1041* 

104  105 
1041s  105i« 

105  1106 

106  107 
60  1  65 


1621s 

195 

153 


116 


170 
130 
115 
112 


107 


PKICKS   OF    ICXCHANGK 
niKinBlilKSIIIPS. 


j 

N.  Y.  Slock     .. 

Last  sale,  Oct 
N.Y'.Consol.St'k  &  Pet. 
'     Lust  sale.  Oct.  15.. 
N.  Y.  Produce 

Last  sale,  Oct.  15.. 
N.  Y.  Cotton 

Last  sale,  Oct.  15.. 

N.Y. Coffee 

!    Last  sale.  Oct.  1 

:n.  Y.  Metal 

,     Last  sa'e,  Aug.  15. 
E'lat.  Ex.  ,&  Auo.  K'm 
j    Last  sale,  O.t.  15.... 

JBoston  Slock 

,    Last  sale,  June  1 

Philadelphia  Stick.... 

Last  sale 

Chic.  Board  of  Trade.. 

!    Last  sale 

Chicago  Suitk 

;    Last  sale.  Oct.  14... 
Pltthb.  Pet.  Si'k  &  Met. 


ii>is),0()0  bid. 

20,000 
2501)..  275a, 
275 

8/0  ask. 
HO) 
550b..  C50a. 

700 
150b.,  500a. 
450 
40b.,     50a. 
SO 
1,450  aak. 
1,405 
16,0b0  bid. 
19,500 
•2,500  bid 
2,5i0 


'  Prices  nominal.         Boston  bank  quotations  are  all  ex-divldeud.       §  (Quotations  per  share. 


■973b..  900a. 

900 
4501)..  460a, 


October  18, 1890.J 


THE  CHRONICLR 


Snucsttuient 
Jlailr^ad  Intjelligjettrje* 

The  I>rvESTOR.s'  Supplement,  o  pamphlet  of  150  pages, 
contains  e.rteiuleii  tables  of  the  Funded  Debt  of  States  and 
Citiei  and  of  the  Stocks  and  Bonds  of  Railroads  arul  other 
Conijxinies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  Xovcmber,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  cojnes  are  sold 
to  subscribers  of  the  Chkoniclk  at  50  cents  each,  and  to  others 
at$l  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occujyying 
six  pages  of  the  Chronicle,  are  publislied  on  the  third 
Saturdajr  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Alnli'iim  Miner*!  Septemb'r. 

AlleirlifiiT  VaLJAugust.... 

Atcli.T.  AS.  Fe..  l8t  wk  Oct 

Half  owned  ...lint  wk  Oct 

T(>t;il  system.  1st  wk  Oct' 


1890. 


BtL.A.SiiiiF 
Halfowned.. 
Tot.e.L.&S.F. 
Akk.  total 
Atlanta  ACUar. 
Atlanta  A  Flor'a 
Atlanta  Ji  W.Pt 
Atl.  A;  Danville 
B.&O.Kast  Lines 
Western  Lines 
Total 
Bal.&O.Southw. 
Bait.  A-Pot<imac 

Beeeli  Creel; 

Bufl.Koeli.Ainil 
Bur.  C.Rap.&N. 
Burl.  A;  Nortliw. 
Burl.  &  Western 
Camden  &  Ati. 
Canadian  Paeitle 
Cp.F'r>S:Y,ad.Val 
Cen.KK.AUi'.Co 
Centra  I  or  N.  J.. 
OeutralPaclflc. 
Central  of  S.  C. 
Ceutr'lVcrai'nt. 
N.London  Noi 
ORd.ALakeCb 
Tot.  system. 
Char.Cin.  AChic 
Charlest'nASav 
Char.SMm.&No. 
Cliat.R'meACol. 
Chatt'u'xaUui'n 
Cheraw.  *  Darl. 
Cbes.  &  Ohio .. . 
Clies.  O.  &8.  W 
Cnes.  <fe  J,enolr . 
Cliic.  &  Atlantic. 
Chic.  Burl.  A  Q. 
Chic.A  East.  III. 
Chlc.Mit.ASt.P. 
Chic.  AX'thw'u. 
Chtc.Pi-o.&St.L, 
Chic.Roekl.AP. 
Chic.rtt.L.&Pitt. 
Chic.St.l'.iK.t;. 
Chio.St.P  .M.&O. 
Chic.  &W.. Mich 


Chippewa  Val .. 
Cln.  Ga.  A  Ports. 
Clu.JaekiJIae. 
Oin.N.  O.  &r.P. 

Aia.Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  Jk.  Vieksb. 

Vicks.  Sh.  &  P. 

Eriauger  8y.st. 
Cinu.Northw'n. 
Cin.Wab.&.Mich. 
Clev.AkronACol 
Clev.  6[  Canton.. 
Cl.Cin.Ch.&.'^.L 

Peo.  A  East'n. 
Olev.  <t  Marietta 
Color.  .Midland. 
Col.  n.  V.  &  Tol. 
Colusa  &  Lake.  - 
Covin.  &  .Macon. 
Dar  Ft.W.&Cb.. 
Denv.  &  Kio  Gr. 
Des  Moin.  &  No. 
Des  M.  iV  N'west 
Det.BayC.&Alp 
Det.Lans'«ANo 
DuluthS.S.&AtI 
"ITenn.Va.AGa. 


KnoxT.  &  Ohio  June 


1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

July 

Septemb'r. 
Septemb'r. 
Septemb'r. 
8eptenil)'r. 
8eptemli"r. 
Septemb'r. 
1st  wk  Oct 

August 

August 

1st  wk  Oct 
Ist  wk  Oct 

Auirust 

August 

.\upist 

1st  wk  Oct 
1st  wk  Oct 
3d  wk  Sep 

August 

August 

July 

Wktiept.'^V 
WkSept.'JT 
WkSei.t^T 
Wk  Oct.  11 
July 

.\URU8t 

ruly 

.Set»tcmb'r. 
Septemb'r. 

August 

1st  wk  Oct 
Septemb'r. 

July 

1th  wkAug 

August 

Ist  wk  Oct 
.^d  wk  Oct 

August 

July 

Septemb'r. 

Juno 

Ist  wk  Oct 
August. 
1 8t  wk  Oct 
Septemb  r. 
Septemb'r. 
l.st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1  st  wk  Oct 
Ist  wk  Oct 
1st  wk  Oct 
Septemb'r. 
1st  wk  Oct 
1st  wk  Oct 
August.. 
Ist  wk  Oct 
1st  wk  Oct 
Septemb'r. 
1st  wk  Oct 
Septemb'r. 
Sei)temb'r. 
Septt'mb'r, 
Septemb'r. 
3d  wk  Oct. 
.Septemb'r. 
Septemb'r. 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
Juno 


Total  system. 
ElglnJoi.AEast. 
Eliz.Lex.<ScB.S... 
Empire  A- D'bliu 
Bvans.&lnd'plis 
Bvunsr.  &  T.  H. 

Fltchburg 

FUnt.&P.Marq. 
Flor.  Cent.&  P. 


1st  wk  Oct 

August 

Septemb'r. 

August 

1st  wk  Oct 
1st  wk  Oct 
4th  wk  Sep 
Ist  wk  Oct 
Ist  wk  Oct 


$ 

fi0,0o3 

24-2.349 

665,979 

!       30.808 

606,787 

13r>,4SO 

;10,114 

185.594 

882.381 

124.123 

15,157 

4n,.523 

39.72«; 

1,703.013 

4!)3.4t!0l 

2,190.513 

48.922 

14'2,485 

82.133 

42,340 

88,272 

5,72U 

5,85: 

161,667 

390.00(1 

13.930 

204,402 

1,295,534 

1,637,43' 

8,020 

73,702 

11,670 

18,429 

95,.')48 

9,045 

42,302 

5,8«9 

33,50O 

9.801 

7,742 

1.15.182 

205,299 

6,062 

72,833 

3.016,229 

88,160 

660,300 

2,670.5.30 

33.28.' 

1,722,246 

506,607 

97,856 

596.173 

30,758 

20,832 

6.S31 

14,349 

86,271 

37,934 

20,490 

13,538 

12,118 

170,331 

2,050 

12,387 

17,279 

55,376 

236,369 

32,765 

3 1 .29!) 

33,600 

301,965 

1,682 

1  4,307 

40, 1  87 

188,000 

1  1,073 

24,693 

7,570 

2.3,701 

4.5,165 

514.413 

53.944 

163,155 

52,382 

74,692 

4,360 

8,047 

[23,752 

202,624 

53.012 

23.598 


1889. 


17,336 

215,224 

626.331 

25,754 

652,085 

150,794 

•24,9-5 1 

175,745 

827.831 

112,281 

9.067 

43,104 

36,015 

1,623,336 

455,901 

2,079,237 

48,906 

135,179 

77,453 

38,912 

78,03 

9,684 

7,019 

154,495 

374.0!>0 

10,131 

208,72 1 

1.369.03S 

1,521.264 

6.64U 

74,891 

11,418 

18,'233 

93,334 


Jan.  1  to  Latest  Date. 


1890,   I   1889. 


I 


1.676,512  1,510„589 

23,166,648  19,172,423 

1,245,0441  1,100.399 

4,411,690  20,272, -(13 


4,849,023 


■1,382,911 


34,964 

1,860 

26.479 

9,799 

6.7" 

138.674 

201,236 

5,770 

70.183 

3,236.718 

65,352 

667,501 

2,575,104 

30,691 

1,740,345 

375.313 

83,2-23 

576,160 

26,309 

18,549 

6,975 

13.896 

78.459 

38,748 

20,720 

13,808 

15.066 

166,801 

2,152 

11,629 

15,224 

43,459 

255,986 

32,162 

19,663 

35.738 

243,143 

3,558 

8,374 

39,745 

176,000 

5,690 

18,471 

8,507 

23.0-17 

47,768 

432,661 

40,110 

146,728 

24,391 

69,409 

1,468 

7,416 

20,930 

190,584 

45,651 

22,409 


930,455 

89,786 

3'26,875 

367.034 

13,857,763 

4,192,194 

18,049.937 

1,774.149 

1,H4,.536 

636,749 

1,618.764 

2,380.784 

38,822 

39,117 

592.009 

11,893,387 

414,874 

5,689,329 

8,675,314 

9,970.502 

67,857 


66.902 

451,007 

31.647 

268.732 

86,416 

62,163 

5.826,192 

1.531,287 

40,201 

1,801,732 

•22.674,653 

2.391,926 

20.135.664 

17,34  5,378 

220,610 

12,531,453 

3,208,966 

3,301,819 

4,141,761: 

1,19'2,005 

48i666 
505,878 

3,350,336 

1,4,56,936 
92i'.005 
488,426 
428,93 

6,659,640 

15,201 

441,223 

643,390 

332,999 

9,937,017 


822,051 

59,637 

300,935 

270,381 

12,440,489 

3,643,079 

16,084.169 

1.. 599,156 

1,047,834 

511,353 

1,490,381 

2,153,034 

42.2,52 

37,271 

536.368 

11,114,777 

293.2-10 

5,148,093 

8,722,034 

10,123,192 

56,834 


398,168 

16,337 

190,193 

81,725 

50,416 

4,310,248 

1,527,689 

40,337 

1,431,659 

21,254,991 

1,098,380 

19,148,048 

15.953.407 

195,363 

12,121,775 

2,667,321 

2,412,386 

3,S22,845 

1,046,654 

48!337 
463.690 

2,874,773 

1,373,256 
740,538 
411,368 
410,769 

5,810,904 

13.593 

403,931 

573.261 

2;3.824 

9,480,633 


233,820  191-273 

1,434,891  1,246.919 

2,149.661  1,799.468 

16,994  19,571 

102,183  68,316 

381,434  359,391 

6,639,818  6,095.148 

85,195  45,150 

161,219  131,2.54 

421.349  396.053 

923,902  847.266 

1,756,885  1,309.326 

3,184.008  2,601,178 

326,579i  278.998 

5,568.560  4,600,500 

371.148  154,167 

601,799  606,116 

24,193  8.414 

223,50ti  235.064 

789,830,  701.382 

4,717,645  4.304.520 

2,251.731|  1.809.769 

884.623  836.923 


July.... 
Auinmt. 

Ailgiint. 
1^1  wlc  Oct 
1st  wk  Oct 
Ist  wk  f)et 
Int  wk  f)et 
*Vk  Oct. 11 
Wk  Oct.  4 
Wk  Oct.  4 

June 

Weptenib'r. 

August 

Heploiub'r. 

August 

August 

August 

August 

August 

H<^pt4'nib'r, 

Septemb'r. 

d  wk  0<^t. 

.Septi'uib'r. 

August 

iHl  wk  Oct 
st  wk  ( )ct 
1st  wk  Oct 
Ist  wk  Oct 
Hepteinl>'r. 
1st  wk  Oct 
3d  wk  Sep. 
1st  wk  Oct 

July 

Septemb'r. 
1st  wk  Oct 

July 

Seiitemb'r. 
4tliwkSep 
Septemb'r. 

July 

1st  wk  Oct 
1st  wk  Oct 
4  th  wk  Sep 

July 

Ist  wk  Oct 
•2d  wk  Oct 
Septemb'r. 
Ist  wk  Oct 
1st  wk  Oct 
1  st  wk  Oct 
\VkSept.27 

July 

2d  wk  Oct. 
2d  wk  Oct. 
.Septemb'r. 
Septemb'r. 
.Septemb'r. 
Septemb'r. 
1  Bt  wk  Oct 
Seidemb'r. 

.-Vugust 

Septemb'r. 

July 

August 

Septemb'r. 
Septemb'r. 

-August 

.Vugust 

August 

Septemb'r. 
1st  wk  Oct 
August. 
1st  wk  Oct 
July.... 
August. 
2d  wk  Oct. 
1st  wk  Oct 
Septemb'r. 
Septemb'r. 
1st  wk  Oct 
Septemb'r. 
4th  wk  Aug 

August 

August 

August 

1st  wk  Oct 

August 

August 

August 

AugiLst 

June  . 


570.730 

40,453 

49,328 

147,812 

156,06 

37,66: 

553,698 

679,780 

107,462 

23,593 

937 

16,961 

54.077 

7,441 

52,182 

435,143 

5,930,835 

16,742 

39,811 

434,835 


16,53: 

S,52S 

58.880 

1.8ei.»28 

24.998 

11,661 

363.388 

41.207 

27.2 

396,444 

08,816 

1,141 

60.733 

8.606 

2.300 

37,8i!6 

1 10.303 

58,538 

66,527 

1,145.443 

85.586 

27.48H 

9.975 

145.01H 

160.253 

719,161 

5,853 

239,101 


Gk.  Car'la  A  No 

Oeorgl.k  Kit 

0«u.  Ho.  ,ii  Kin. 

Sr.  Klip.  ,i[  I  nd . 

Oin.K.AFt.  W 

Otbfir  llntw. .. 

Total  all  lines. 

9rand  fruuk. .. 

Chio  AUr.Tr. 

Det.tir.H.AM 

Or.B.W.&St.P. 

8al(  A  Cblnagu. 

Housatontc 

Humesl'n,tiHhen 

Ul.(.'en.(lll.,bSo.i 

C«dai-  I'-.iVMin. 

Dub.  ASio'rC. 

Iowa  linen 

Total  all  .... 
tnd.Dec.&Wnsl 
Interoo'nlc(Mxi 
Iowa  (Jiiutral... 
Iron  Hallway.. . 
Tk'nv.T.&K.Wo 
KanawhaAMIeh 
Kan.C.  CI.A.Sp 
K.O.F.S.  AMem. 
K.C.Mem.  &Hir. 
Kentucky  Cent 
Keokuk. V  West 
Kingst'u  &  Peni 
Knox.C.d.  &  L.. 
Knox.  <&  Lincoln 
L.  Krie  All.  &  8o 
L.  Erie  <fc  West* . 
L.8h..fcMicb.8o. 
Lehigh  <Jc  Hud.. 
L.  liock  it  Mem. 

Long  Island 

Louis.&Mo.Klv. 
Loul8.Ev.&8t.L. 
Loutsv.&NosUv. 
Louis.N.A&Cli. 
Loids.  N.A&Cor 
LoulST.N.O.  .tT. 
Lou.St.L.&Tex. 
I^ncho..VDur'iu 
Memphis  A  Chiv- 
(Mexican  Cent.. 
IMex.  National  . 
(Mexioau  K'  way 
Mich.  t'.  &  C.  So 
Mil.L.SIi.  A  West 
Milwaukee  A  Nu 
Mineral  Itauge. 
Mluneap.  &St.L. 
M.St.P.  &8.8.M, 
Uo.  Kan.  &  Tex. 
Mobile  (S  Hirm.. 
Mobile  &  Ohio.. 
Montcrcy&M.O 
Nash.Ch.&at.l,. 
Nat.  KedR.  &T. 
N.  Jersey  &N.Y. 
New  Orl.  &Gull 
N.  Y.  C.  A  H.  K 
N.  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.  y.  A  N.  Eng. . 
N.  Y.  ANorth'u. 
N.  Y.  Out.  A  W.a 
N.Y.  Susq.  A  W.. 
Norfolk  A  West. 
N'thcast'n(S.  C.i 
North'u  Central. 
Northern  Pacitic 

Ohio  A  Miss 

Ohio  A  Northw.. 
061.  A  Maysv. 

OliioKiver 

Ohio  Southern . . 
OhloVal.  of  Ky. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.AEv. 

Petersburg 

Phila.  A  Erie... 
Phlla.  A  Read'g 
Coal  A  Iron  Co. 
Pitts.Cin.AStL. 
Pitts.  Mar.  A  Ch.  Septemb'r. 
Plttsb.  A  West'u, August.. 
Pitts.Clev.AT.iAugiLSt.. 
Pitts.Paiu.AF.  August.... 
Total  sy3tom|2d  wk  Oct. 
Pitt.Youug. AA.  Septemb'r. 

Pt.Royal  AAug.  July 

Pt.Roy.AW.Car.  July 

i^res.  A  A  riz.Cen.  Septemb'r. 

Quincy  O. A  K.C.  Seidemb'r. 

Bich.ADauville.  Septemb'r. 

Vir. Midland. .  Septemb'r. 

Ohar.Coi.AAu.  Septemb'r. 

Ool.  A  Greeuv.  Bi'|)temb'r. 

West.  No.  Car.  Septemb'r. 

Georgia  Pao  . .  Septemb'r. 

Wash.O.A  W..  Septemb'r. 

Ashv.  A  Spart.  Septemb'r. 

Total  .Sy.s'm.  Ist  wk  Oct 

Eioh.  A  Petersb.  August 

Rio  Or.  West. . .  1 1  st  wk  Oct 

Rome  W.  AOgd.  July 

Sag.TuscolaAU.  i  Septemb'r. 
8t.L.A.Ar.U.B's  1st  wk  Oct 
8t.L.Ark.  ATe-x.'lst  wk  Oct 
St.  Paul  A  Dul'th.septemb'r.  i 
8tP.Min.AMan.  Septemb'r.  1,097.399 
East,  of  Minn.  .Sei>temb'r.|     101,153( 
MoutanaCeut.  Sciitcmb'r.i     109.873 
Total  Svs'ni.  Si-ptemb'r.  1,311.4'27  l,115.11o 
B.Ant.AAr.Pa8S.  4tliwk8epi       50,1-20|      36,629 
a.  Fran.AN.Pac  4th  wk  Sepi 
8av.  Am.  A  M(in.  Septemb'r.! 
8cIotoVaLAN.E.  August....! 
Seattle  L.  S.  A  K.  2d  wk  Oct.' 


« 

8.!i41 

13».n27 

OlMt.'l  I 

47,017 

»,6UI 

4,305 

61,133 

400,005 

78,123 

26,874 

27,201 

2,Hti0 

152,090 

17,000 

1,226,400 

8,587 

17»,407 

183,004 

1,400,484 

t38,I10 

125,200 

4S,l0e 

a,8ie 

31308 

7.007 

8.:U6 

85,476 

21.657 

105.626 

8,646 

8,151 

5,180 

18,008 

6,387 

62,800 

1,701,812 

33,479 

16,692 

403.176 

31,3.52 

38,110 

394025 

73,998 

1.167 

63,999 

8.2'26 

13.000 

34.424 

113.902 

70.'273 

81, 8^26 

1,193.764 

94.762 

31,798 

12.000 

152,135 

107.099 

736,558 

6,6-22 

282,637 

44.371 

350.069 

2,140 

26.9:39 

11,992 

3,215,886 

2,798,618 

667.0- 


300,210 

1,446 

26,215 

13,295 

;S,392,29S 

2,778,708 

661,^296 

537,443 

52,925 

39,739 

145,865 

147.334 

35,694 

588,036 

593,106 

118,323 

20,032 

884 

15,981 

46,727 

6,360 

52,667 

413,671 

5,993,964 

14,636 

34,968 

489.131 


90,71 1 

1,030,3'23 

1,451,428 

5,982,970 

184,123 

2,423,273 

298..524 

2,756,540 

13.965 

174.076 

104.647 

26.796,185: 

19.027.119  17.313,730 

4,6i5,(i3ii    4,135,061 

3,897,93(1     3,62M,620 

394.9291       441.'255 

1,730,43(1,    1,482,561 

l,0O7.97-.'i       887,094 

5,400, 117|    4,.331,57» 

424.575       36;j,80» 

4.390,332    3.847,100 

17,803,713:16,351,447 

3,191,7-29    3.063.40-2 


168,544 
7,119 
519,932 
393,931 
144,603 
400,23(1 
2,031,-264| 


137,270 

8,341 

438.568 

S70,«a2 

07,463 

316,041 

2,814.111 


43,263,834  39,230,876 

586,3321      557,868 

368,94!>   323,61-.j 

3,323.85ui  2.931.625 

1,824.705  1.901,599  13,327,215  12,175,780 

1,747,847  2,104.6821   1 

• —  -~ 3,0OB,85o 


477.476 
3,345 

125,873 
42,123 
29,235 
49,081 

114,784 
19,634 
25.'203 
12,972 
24,4931 

512.400 

200.500 
77.30(' 
67.000 
80,800 

167,950 
16.9.50 
13,430 

308,675 
23,.5'20 
34,300 

349,943 
10,744 
29,270 
89,21 1 

158,.J5S 


31.477 

43,63s»i 

69,763  j 

9,430' 


369,539 
2,005 

127,741 
48.538 
39.596 
42.182 

101,206 

21,271 

19.609 

8,195 

21,925 

485.000 

205.80O 
7l,4'24 
63,578 
71,788 

123,873 
14,759 
11.805 

288,730 
24,81 -i 
29.630 

343,483 

P.lMiO 

26.139; 

97,014 

139.06<> 

959.078 

76,062 

9,376 


26.080 

15.7631 

60.7itt 

7,00«i 


27,330 

958,001 

315,849 

187.518 

1,757,722 

1,057,617 

185,422 

219.056 

96,088 

182,019 

4.286.096 

1,701.2591 

661.771! 

598.46S 

7(>l,.5'22i 

1,378.581 

111.7141 

107.018' 

0,856.001 

2-29,7«3| 

1,368,274 

2,221. 43(>. 

76.859, 

063,819 

2.849,318 

I,o54,S97 

0,434,6:r7 

4X5,332 


2,031.860 

i5.5a» 

027.649 

835.627 

100,743 

1.719,165 

855,103 

173,297 

198,858 

04.080 

182,660 

3.971.313 

1,563,434 

6-20.213 

503.195 

647,400 

078.747 

92.633 

88.09l> 

8.76'2.773 

1->4.214 

1,111,929 

l.H^2.766 

H2.0I0 

800.17(1 

2.513,758 

904.303 

5.541,461 

ii82.I88 


80O.377  i  '6iail5S 
7.740.547  6.439.818 


1,177,368 
581.367 
254.543 
4S0.531> 
827.789 


010.749 
570.908 
03.085 
416441 
at8.867 
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'Bojlds. 


Latest  Earnings  Reported. 


Week  or  Mo 


'Bnenaudoah  Viil,Sei)teml)'r. 

Sioux  City  &  No .  I  Anjiust 

*outli  Carolina  .  Seutemb'r. 

■fipar.  Un.  &  Col.  July 

•So.  PaciUc  Co.— 

Gal.Har.ifeS.A.  August.... 

Xouis'a  West- .  August 

•Mfvrj?au'sL&T.  August. 


August. 
August. 
August. 
August... 

August. . . 
August. . . 
August... 
August. . . 
August... 
August... 
Septemb'r. 
Bepterab'r. 


*.  Y.  T.  &  Mex.i  August; '. '. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Pacific  system 
Total  of  all.. 
Bo.  Pac.  BR.— 

A'o.Diy.  (Cal.) 

«o.  Div.  (Cal.) 

Arizona  1)1  v.. 

New  Mex.  Div. 
#taten  I.  Kap.  T. 
«toneyCl.&CMt. 
fiummit  Braueli. 

Lykens  VaUcy 
•Tal.&  Coosa Val.  Septemb'r. 
Tenn.  Midlana..'geptemb'r. 
Texas  &  Pacific,  list  wk  Oct 
Toi.  A  A.&  N.  M.l2d  wk  Oct. 
Tol.  Col.  &  Cin..  1st  wk  Oct 
T0I.&  Ohio  Cent.  2d  wk  Oct. 
Tol.&O.Cen.Ex.  Septemb'r. 
Tol.  P.  &  We8t..|i8twkOct 
Tol.  St.  L.  &  K.C.  2d  wk  Oct. 
Tol.&So.Haven.  Septemb'r. 
TJlster  &  Del ....  I  Julv 
Union  Pacific— I 

Or.e.L.&U.N.!August.... 

Or.Ry.i N. Co.  August. . . . 

•8t.Jo.&G'dl8l.|l8t  wk  Oct 

tru.Pac.D.&G.iArgust.... 

All  oth.  lines. . !  August. . . . 

.r,^'i'^'?-^y^-l  August.... 

Cent.Br.&L.L.!Augu8t.... 
Tot.  cont'led  August 

Montana  Uu . .  |  August 

tea V. Top.  &  8.  August. . . . 

Man.Al.&Bur.lAugust    . 

JolDt.o  wu'd,  "a  I  August 

Grand  total.  August 

r.S'kYds.&T.Co  Septemb'r. 
Termont  Valley lAugust.... 

Wabasa istwkOct 

Wab.  Chest.&W.  I  August. . . . 
Western  of  Ala. 'Septemb'r. 

West  Jersey I  August. . . . 

W.  V.  Cen.&Pltts. ;  Septemb'r. 
West.N.Y.  &  Pa.!  1st  wk  Oct 
Wheeling  &L,.  E.i2d  wk  Oct. 

WU.  Col.  &  Aug.  I  July 

Wisconsin  Cent.  2d  wk  Oct. 
Wrlghtsv.&Ten.' August.... 


1890. 


S 

130.000 

28,701 

152,000 

9,689 

370.463 

113,184 

444,716 

23,631 

172,141 

1,124,135 

3,359,635 

4,183,770 

258,120 

540,820 

144,768 

73,173 

138,735 

15.127 

10.5,175 

70,686 

5,543 

18,220 

162,802 

20,222 

7,313 

36,998 

8,979 

22.144 

33,250 

2,770 

47,849 

662.631 

456,226 

21,447 

509,363 

2,179,477 

3,873,914 

64,331 

3,938,245 

86,020 

2,740 

3,487 

46,124 


1889. 


Jan.  1  to  Latest  Bate. 


1890. 


100.944   963.130 
170,489 
1,072,834 
67,833 

2,630,832 

739,866 

3,336,909 

122,352 

1,209,093 

8,039,050 

22,090,804 

30,129,854 

1,504,278 

4,152,439 

1,296,660 

675,940 

707.626 

41,396 

762,040 

709,066 

57,428 

151,158 

5,105.309 

904.594 

236,984 

1,151,150 

77,714 

712,816 

1,180,264 

19,639 

199,632 

4,885,459 

2,787,139 

1,019,555 

3,675,671 

2,228,912  15.341,870 

3,786.677  27,613.026 

93,903   714,601 

3,880,580  28,327.627 

72,9261   601.194 


131,885 
7,845 

325,531 

94,559 

348,997 

14,076 

154,175 

937,340 

3,273,078 

4,210,418 

226,112 

567,916 

140,137 

75,436 

127,151 

14,904 

94,196 

88,424 

4.489 

15,571 

151,664 

20,186 

,    5,994 

31,233; 

7,926 

20,806 

26,024' 

2,915; 

42,2761 

619,049 

385.952 

28,947, 

426  107 


1889. 


2,485  19,721 

3,068  23,108 

39,240  322,012 

3,984,369,3,919,819  28,649,639 

230,673  198,979  1,951,546 

20,130   20,568  125,673 

300,693'  299,064  9,871,717 

6.456    4,905    

55,173,   54,439  385,327 

237,761  245,379  1,140,275 

91,626   61,302|  697,970 

73,900   76,800  2,745,598 

25,586   21,268  911,550 

56,996   49,451 1  549,867 

108,488  100,940  4,031,454 

I    7.154    6,338 1  54,567 


681,773 

953,398 
63,084 

2,406,552 

673,321 

3,102,320 

93,129 

1,050,725 

7,326,047 

22,171,320 

29,497,367 

1,408,577 

4,055,480 

1,205,050 

629,875 

661.397 

37.200 

866.516 

616,185 

47,942 

131,557 

4,670,572 

750.509 

186,803 

938.127 

71,096 

694.671 

779,299 

16,851 

167,498 

4,128,250 

2,757,884 

895.737 

2,824.020 

13,798,308 

24,264,651 

476.175 

24,740,826 

476,530 

18.811 

21,244 

258,Vi93 

24,999.119 

1,633,990 

123,111 

9,680,053 


370,285 
1,065,541 

549,106 
2,616.273 

697,423 

489,135 

3,2z7,925 

43,385 


Ft.  Wayne  Cm.  &  Louisville  included  for  both  years  since  .Fuly  1. 
a  New  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
f.?  ^™S-  included  for  both  years  since  July  1 
J  Mexican  currency,     g  Main  Line.       t  Figures  are  for  29  days. 

Latest  ttross  Earnings  bjr  Weeks.— The  latest  weekly  earn- 
ings m  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: r  J  f 

The  18  roads  which  have  thus  far  reported  for  the  second 
weekof  October  show  4-18  per  cent  gain  over  the  same  week 
last  year. 


2d  week  of  October. 

*Cent.  Vermont  (3  roa<la) 
Chicago  Mil.  &  St.  Paul. 
Denver*  Rio  Grande  .. 
•*  Grand  Trunk  of  Canada 
Iowa  Central 
Louisville  St.  L.  & Texiis. 
Milwaukee  L.  8b.  &  West. 
Milwaukie  <5c Northern., 
northern  Pacific. 

Pittsburg  &  Western 

Seattle  L.  S.  &  Eastern.. 
Tol.  Ann  Arbor  &N.  Mich. 
Toledo  &  Ohio  Central.. 
Toledo  St.  L.  &  Kan.  City. 
Wheehng  &  Lake  Erie.;. 
Wisconsin  Central 


1890. 


95,548 

660,500 

188.000 

400,005 

45,199 

8,226 

94,762 

31.798 

679.780 

49,081 

9,430 

20,222 

36,998 

33,250 

25.586 

108,488 


1889. 


2,486,873 


.$ 

95, 

067, 

176, 

441, 

42, 

8. 

85, 

27. 

593, 

42, 

7. 

20, 

31. 

26 

21, 

100, 


334 
.501 
,000 
,840 
,885 
.606 
,586 
.489 
,106 
,182 
.006 
,186 
,233 
024 
268 
940 


Increase.     Decrease 


214 


12,000 


2,314 


7.001 


41.835 


9,176 
4,309 
86,674 
6,899 
2,424 
36 
5,765 
7,226 
4,318' 
7,548 


380 


2,387.186 


148,903 
99,687 


49,216 


Total  (18  roadsl , 

yet  Increase  (4  18  p.  c). 

*  For  week  ending  October  11. 

The  following  statement  for  the  first  week  of  October  shows 
6-43  per  cent  gain  on  90  roads. 


lit  week  of  October. 

-Prev'ly  report'd  1 1 6  roads) 

At.  Top.  .t  S.  F.  system . . . 

Roads  J'tly  owned  I2.. 

St.  Louis  &  8.  Fran,  sys 
Roads  j'tly  owned  %. 
Bait.  &  Ohio  Southw  . . 
Bulfalo  Roch.  &  Pitis 
Burlington  C.  R.  &  No. . 
Canadian  Pacific. . . 
Cape  Fear  &  Yailkln  Val 
Che sapeake  &  Ohio. . 
Chicago  &  East.  Illinois 
♦Chicago  &  Grand  Trunk. 
Chicago  St.  P.  &  K.  City. 
<nricag*  &  West  Mich  .  " 
Cincinnati  Jack.  A  Mack. 
•«ln.  NO.  &'i:  Pac.  (5  roads) 
Cln,  Wabash  &  Mich     .. 
■Cleveland  Akron  &  Col... 
•Cleve.Cln.Chic.<fr8t.L. 

Peoria  &  Eastern 


1890. 

1889. 

Increase. 

$ 

S 

$ 

2,435.707 

2,221,640 

243,301 

665,979 

626,331 

39,648 

30,808 

25,754 

5,054 

1.55,480 

150,794 

4,686 

30,114 

24,951 

5,163 

48,922 

48,906 

16 

42,340 

38,912 

3,428 

88.272 

78,051 

10,221 

390,000 

374,000 

16,000 

13.930 

10.131 

3.799 

155,182 

138,674 

16,508 

88,160 

65,352 

22,808 

.  78,133 

77,780 

343 

97,856 

83,223 

14.633 

30,758 

26,309 

4,449 

14,349 

13,896 

453 

170,351 

166,801 

3,550 

12,387 

11,629 

758 

17,279 

15,224 

2,055 

256.569 

255,986 

583 

32,765 

32.162 

603 

Decrease. 


29,234 


Is*  week  of  October. 


Colorado  Midland.   .. 
Detroit  Bay  C.  &  Alpena. 
'Detroit  Gr.  Hav.  &  .Mil 
Detroit  Lans.  &  North  . 
Duluth  S.  S.  <fe  Atlantic  . . 
East  Tennessee  Va.  &  Ga. 
Evansville  &  rurtlan.ap  . 
Evans.  &  Tcrrc  Haute... 
Flint  <fe  Pere  Marquette . . 
Florida  Central  &Penln. 
Grand  Rapids  &  Indiana 

Cincinnati  R.  &  Ft.  W. . . 

Other  lines 

Iowa  Central 

Kanawha  &  Michigan 

Kan.  City  Clin.  &  8pr.... 
Kan.  City  Ft.  8.  &  Mem. . . 
Kansas  C.  Mem.  &  Birm. 

Keokuk  &  Western 

Lake  Erie  &  Western 

Louisv.  Evansv.  &  St.  L. 
Louisvill.  &  Nashville... 
LoiiisviUe  St.  L.  &  Texas. 
Memphis  &  Charleston. . . 

Mexican  Central 

Mexican  National 

Milwaukee  &  Northern  . . 
Mobile  &  Birmingham.  .. 
New  York  Out.  &  West.. 

Norfolk  &  Western 

Ohio  ife  Missi.'isipp  1 

Ohio  River 

Peoria  Decatur* Evansv. 
Rich.  &  Danv.  (8  roads).. 

Rio  Grande  Western 

St.  Joseph  &  Gr.  Island.. 
St.  L.  Aft.  &T.  H.  Brches. 
St.  Louis  Ark.  &  Texas... 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 
Toiedo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Peun... 


Total  (90  roads) 7,685,626 

Net  increase  6  42  p.  c. 


1890. 


1889. 


$35,738 

8,507 

25,682 

23,047 

47,768 

146,728 

7,416 

20,930 

45,651 

22,409 

45,987 

9,141 

4.127 

39,728 

5,980 

5,536 

98.053 

21,908 

8.183 

58,880 

27.217 

396,444 

7.405 

37,826 

110,303 

58,558 

30,239 

5,853 

39,739 

147,334 

118,323 

15,981 

14,636 

288,750 

29,650 

28,947 

26,139 

97,044 

151.664 

20.806 

25,150 

299,064 

76,800 


7,221,777 


Increase.      Decrease. 


$1,192 
2,654 


18,427 

631 

2,822 

7.361 

3.189 

1,060 

550 

268 

364 

1.117 

2,810 


463 

4,010 

10,893 


1,602 


5,599 
11,715 
2.657 
769 
9.589 
8.731 


980 

2,106 

19,925 

4.650 


3,131 


11,138 
1.3S8 
5.075 
1,629 


546,504 
463,849 


$2,138 
937 


2,603 


12,577 
251 


2.419 
'3,402 


10,861 

"7,566 
"7,833 


2,900 


82,655 


"  For  week  ending  October  4. 

>'et  Earninzs  Moutlily  fo  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroad 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  mouth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (IJ)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 
. Gross  Earnings. ,  . Net  Earnings.- 


1890. 


1889. 


21,071 
242,349 

1,676,512 

2,763,615 
130,473 

2,894,092 
607,443 
127,364 
734,806 

3,628,899 


5,181,401 

262,147 

5,443,547 

1,162,916 

256,621 

1,419,539 

6,863,087 

42,331 

281,458 


17,144 
215,224 

1,519,569 

2,382,673 
109,778 

2,492,451 
578,901 
107,001 
685,902 

3,178,354 


4,324,350 

220,239 

4,544,589 

1,085,478 

214,905 

1,300,383 

5,844,973 

36,136 

195,314 


Roads. 

Alabama  Mineral  II. Aug. 

Allegheny  Valley  H. Aug. 

Jan.  1  to  Aug.  31... 

Atch.  Top.  <&  8.  Fe.  Aug. 

J'tly  owned,  (^a).     do. 

Total do. 

St.  L.  &  San  Fran.     do. 
J'tly  owned  Ca).     do. 

Total do. 

Grand  total...     do. 

Atch'n.Jan.l  to  Aug.  31.19,673,899  16,009,095 

J'tlyowiied(>s).      do.    1,066,346       964,298 

Total do. 20,740,243  16,973,385 

8t  Louis  &  San  Fr.     do.   4,058,794    3,640,239 
Atch'n.  J'ly  1  to  Aug.  3 1 . 
J'tly  ownedCs).     do. 

Total do. 

8t.  L.  &  San  Fran.     do. 
J'tly  owned('«).     do. 

Total do. 

Grand  total...     do. 
Atlantic  &  Danville. July. 
Jan.  1  to  July  31 ... 
Baltimore  &  Ohio— 
LluesE.OhioRiv.TlSept.  1,703,053    1,623,336 
Jan.  1  to  Sept.  30...  13,857,763  12,440.489 
Oct.  1  to  Sept.  30. -.18,747,494  16,356,049 

LtnesW.OhioRiv.TI.Sept      493,460       455,901 

Jan.  1  to  Sept.  30...   4,192.194    3,643,679 

Oct.  1  to  Sept.  30...   5,645,387    4,946,952 

Total  System  H.... Sept.  2,196,513    2,079,237 

Jan  1  to  Sept.  30.  ..18,049,957  16,081,169 

Oct.  1  to  Sept.  30... 24,392,881  21,303,001 

Balt.&  Ohio  Southw. July.       194,086       164,824 

Jan.  1  to  July  31  ...   1,285,532    1,138,211 

Bait.  &  PotomacH  ..Aug. 

Jan.  1  to  Aug.  31... 
Buff.  Roch.  &  Pltts.UAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Burl.Ced.Rap.&  No.UAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Burl.  A  Northwest. July. 

Jan.  1  to  July  31 ... 
Burl.  &  Western July. 

Jan.  1  to  July  31 ... 
Camden  &  Allan ticTT  Aug. 

Jan.  1  to  Aug.  31... 
Canadian  Pacific Aug. 

Jan.   1  to  Aug.  31... 

Cape  F.  &  Yad.VaLHSept. 
Jan.  1  to  Sept  30.... 
July  1  to  Se-)t.  30  .. 


142,485 

1,114,536 

195,406 

1,373,517 

397,812 

285,096 

1,929,623 

522,262 

5,852 

33,102 

5,342 

33,265 

161,667 

592,009 

1,494,121 

9,895,387 

63.495 

400,944 

152,399 


135,179 

1,047,834 

180,397 

1,298,002 

353,229 

282,745 

1,778,074 

500,474 

5,297 

32,.' 68 

5,204 


1890. 
* 
4,094 

112,147 

711,695 

894,355 

def.  1,471 

892,884 

277,405 

2,502 

279,906 

1,172,791 

5,755,843 

123,366 

5,879.210 

1,652,237 

1,469,909 

11,735 

1,481,644 

531,435 

17,918 

549,352 

2,030,997 

1,020 

91,860 

637,707 

4,431,862 

6,332,220 

127,718 

661,622 

1,040,601 

765,425 

5,093,484 

7,378,821 

61,386 

428,793 

36,.')96 

267,110 

53,150 

458,234 

111,461 

63,074 

426,991 

95,019 

3,114 

12,336 

def.  110 


30,252  def.  6,261 
154,495    83.094 


536,368 

1,421,755 

9,166,777 

35,540 

283,109 

:i2.799 


140,439 

647,211 

3,390,546 

35,724 
170,631 

69.271 


1889. 

4,684 

96,481 

629,173 

839,861 

1,596 

841,456 

272,341 

3,588 

275,939 

1,117,396 

3,758,729 

8,412 

3.767,129 

1,539,337 

1,290,150 

5 

1,290,154 

517,145 

3,649 

520,794 

1,810,950 

13,261 

87,981 

671,150 

4.236,078 

5,515,470 

152,716 

698,069 

976.687 

823,866 

4,934.148 

6,492,157 

45,635 

291,429 

35,089 

253,667 

60,765 

359,451 

118,050 

84,182 

426,765 

118,452 

3,008 

13,353 

661 

def.  2,914 

87,448 

149,922 

662,384 

3,243,834 

16,783 

124.616 

38,128 
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Ontrftl  of  (lci)r«l«..An)r. 

Jnii.   1  til  .K»K.  31.. 

Jul)'  I  to  AuK'  31... 
Ceut.of  N(>wJ«n<oy1[AiiK. 

Jitn.  1  to  AiiK-  31  ... 
C«ut.  N.  K.  A  We«t.![AiiK. 
Central  Pitolllo^ Auk. 

Jnu.  1  to  Auk.  31  ... 
CUalt.  Rome  A  Ool.  .July. 
Cbattanootfit  (Tntonll  Aug. 

Jnc  1  to  Auk  31... 
CUe«apc»ke  ilk  Olito  Auk. 

JuD.  1  to  Auk.  31... 
July  1  to  Auk.   31... 

ChCH.  Obioilc  SouMi.lAUK. 
Jan.  1  to  Auk.  31  .:. 

ChionKOiiE  Atlantlc.JuIy. 
Jau.  1  to  July  31... 

Chlc.BurI.i1(QulucylAuK 

Jan.  1  to  AuK.  31.. 
Cailc.  Mil.  &  St.  Paul.  Auk 

Jan.  1  to  Auk.  31... 

July  1  to  Auk.  31... 
Chlo  St.L.  &  P\tts..'jaopi. 

Jan.  1  to  Sept.  30... 
Chic,  dt  West  Miuli..AuK. 

Jan.  1  to  Aug.  31.. 

Cln.N.O.ifcTcx.Pac.''AuK. 
Jan.  1  to  Auk.  31  ... 
July  1  to  Auk.  31... 

New  Orl.AN'eatt.TT.'VuK. 

Jan.    1   to  Auk.  31.;. 

July  1  to  Aug.  31... 
Alabama  .ScVioks.'I  Aug. 

Jan   1  to  Auk.  31  ... 

July  1  to  Aug.  31... 

Vlctcs.  Sh.  APac.TIAUK- 
Jan.  1  to  Auk.  31  ... 
July  I  to  Aug.  31... 

Clev.  -Vkron  ife  CoL.HAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
devel'd  <St  Canton.. Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Clev.  Cin.  Ch.  &  St  L .  Aug . 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Clev.  i  Marietta!] . .  .July. 

Jan.  1  to  July  31... 
Col.  H.  Val.  &  Tol. .  JiUy. 

Jan.  1  to  July  31... 
Covington  &Macon!TJuly. 

Jan.  1  to  July 31... 
Dayt'u  Ft.  W.  ik  Clilc.^  Aug. 

Jan.  I  to  Aug.  31... 
Deu  v'r  &  B.GrandeTI  Aug . 

Jan.  1  to  Aug.  31... 
Det.  Bay  City  &  AL.Aug. 

Jan.  1  to  Aug.  31... 
Det.  Lani).  &  Nortb.Aug. 

Jan.  1  to  Aug.  31... 
Elgin  .Toliet  &  E.^fAug... 

Jan.  1  to  Aug.  31... 
Ellz.  Lex.  &  Big  San.  July. 

Jan.  1  to  July  31... 
Empire  &  DuWlnf .  Aug. . . 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31 

Flint  &  Pere  Marq..  Aug. 

Jon.  1  to  Aug.  31... 
Fla.  Cent.  &  Penin.HAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
QeorgiaRR.lT Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Ga.  Southcm&Fla.'IAuK. 

Jan.  1  to  Aug.  31.  .. 

IJuly  Ito  Aug.  31.... 
Grand  Rap.  &  Ind.UAug. 

Jan.  1  to  Aug.  31 . . . 

Total  systemTT Aug. 

Jan.  1  to  Aug.  31 ... 

Gr'nd Trunk  of  Can.TI  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Auk.  31 ... 
Ohlc.  AGrand  Tr.UAug. 

July  1  to  Auk.  31... 
Det.  Gr.H.  &  Mil.  H Aug. 

July  1  to  Aug.  31... 

Humeston  <&  Shenan.  July . 
Jan.  1  to  July  31... 

Illinoi8  CentraL Aug. 

Jan.  1  to  Aug.  31... 

[July  1  to  Aug.  31... 

Cedar  Falls  &  M..Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Dub.  &  Sioux  City.  Aug. 

Jan.  1  to  Aug.  31 . . . 

July  1  to  Aug.  31... 

Total  Iowa  lines.. Aig. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Ind.Dcc.  &  Wc«t...1fAUK. 

Jan.  1  to  Aug.  31... 

Iowa  Central Aug. 

Jack.Tanipa&K.W^![Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 


— Oram  Kamina*- 

IHOO.  188e. 

«  « 

671,6.12  570.773 

5,142,10.1  4..^M(»,23l 

1.270.609  1,1.VJ,674 
J, 295,534  1,319,035 
8,875,314  8,722,034 

57,992         

1.687,457  1,.521,264 

9,070,502.10,123,192 

31,000  22,800 

10.259  9,911 

76,615  71,926 

728,000  638.874 

4.979.610  3,820,307 
1,371,663  1,224,311 

206,367  201,569 

1,325,988  1,326,433 

216.747  182,315 

1,571,374  1,213,962 

3,016,229  3.236,718 

22,674.653  21,254,991 

2,322,689  2.212.692 

16,086,161  15,i;99,0;)8 

4,471,756  4,190,090 

Ine.  69,977 

Inc.  782,588 

139,334  121,321 

1,025,006  906,982 

•104.101  366.091 

2,861,710  2.142,797 

744,595  694,170 

85.393  72,421 

815,895  628,941 

168,699  143,864 

51,231  42,295 

422.733  348,363 

92,700  82,750 

49,070  46,550 

361,015  344.277 

90.129  86,269 

74.233  73,418 

.547,636  479,956 

145,943  133,831 

55,.576  43,459 

352,999  275,1524 

106,623  80,341 

1,1.30,944  1.130,852 

8,497,S58  8,067,521 

2,167.138  2,0/4,0a5 

28,299  22,327 

170,352  147,590 

271,081  218,748 

1,572,744  1,316,411 

,11,415  7,936 

76.910  52,923 

42,814  50,111 

321,247  319.616 

819.418  713,835 

5,520,318  5,012,248 

41.046  40,461 

371,279  351,974 

112,495  102,722 

783,234  717,033 

52,.382  24,391 

371,148  154,167 

78.067  65,452 

446,063  456,499 

4,360  1,468 

24,193  8,444 

7,624  2,782 

225,024  193,762 

1,971.361  1,574,996 


.Ve/  Kaminn: . 

1800.  1880. 

«  » 

158,250  84,0(H 

864.770  885,594 

328,242  170,491 

087,975  070,260 

3,601,387  3,864.423 

17.577    

833.303  703.020 

3,447,564  8,667,738 

14,500  0,332 

3,051  4,105 

30,245  26,780 

228,000  208,135 

1,047,022  823,432 

4.32,780  411,463 

83,301  94,822 

479,391  546,086 

52,757  51.609 

335.067  209,077 
1,0.51,464  1,382,905 
7,413,724  7,204.241 

751,883  771,723 

4,730,567  4,035.356 

1,418,609  1,375,633 

Inc.  11.559 

Inc.  335,372 

53,919  32,744 

372,035  237,731 

144,000  154.844 

935,893  769,893 

232,000  281.970 

15.000  10,000 

207,000  83,357 

30,000  20,000 

9,000  7,000 

75.000  78,000 

9,000  14,000 

11,000  8,000 

8,000  40,000 

3,000  12,000 

22,869  22.490 

145,459  116,185 

40,145  35,323 

21,516  14,595 

118,330  86,894 

41.047  26,620 

376,407  420,394 

2,902,686  2,635,690 

731,994  738,753 

4,624  4,714 

36,198  33,390 

121.068  94,398 
724,523  514,452 


80,849 

771,482 

160.198 

138.927 

1,120,319 

258,943 

69,944 

458,971 

137,928 

258,763 

1,763,033 

317,998 

2,217,231 

£ 

358,151 

2,610,085 

720,785 

63,354 

124,578 

22,004 

41,388 

s 

12,076 

82,389 

1,226.190 

9,001,513 

2,321,719 

8,587 

60,828 

17,265 

175,407 

1,198,184 

325,665 

183,991 

1,259,012 

342,930 

■15.140 

293,6(i7 

150,252 

31,308 

373,326 

61,399 


76,534 

736,527 

155,297 

126,468 

1,018,323 

225,772 

28,721 

179,208 

57,412 

231,435 

1,522,566 

292,558 

1,955,125 

£ 

375,175 

2,560,937 

741,959 

68,212 

132,009 

21,1.39 
39,892 


1,855 

17,749 

9,.?29 

68.142 

353,372 

2,253,517 

12,931 

177,056 

48,790 

244,512 

21,152 

131,075 

33,052 

174,383 

2,766 

14,325 

5,344 

63,214 

548,695 

4,953 

146.681 

10,616 

48,314 

357,624 

84,640 

28,700 

169,581 

54,864 

102,592 

622,766 

119,876 

784,055 

£ 

102,210 

759,207 

209,907 

14,292 

28,427 

7,095 

12,177 


11,155     1,049 

73,805     2,234 

1.207,549   357,790 

8,7o0,872  2,277,168 

2,300,043   646,652 

8,523  def.  4,372 

59,349  def.  28,318 

1.5,507  def.  6,502 


1 ,725 

def. 2,311 

7,85? 

53,703 

312.883 

1,900,414 

16,051 

166,034 

34,181 

174,232 

6,530 

5,641 

24,583 

138,764 

914 

4,929 

1,648 

65,034 

483,661 

950 

106.660 

6,425 

36,438 

304,851 

52,109 

14,648 

90,560 

29,296 

90,453 

508,725 

112,758 

630,067 

£ 

112,247 

744,540 

222,133 

15,792 

29,759 

6,549 

10,983 

9 

724 

1,621 

515,803 

3,329,972 

926,313 

2,368 

def.  9,519 

def.  2,135 


148,840 

1,062,987 

279,465 

33,751 

187,741 

58,386 

35,411 

224,621 

58,851 

157,363 

1,122,336 

294,972 

29,379 
159,423 

51,884 

37,779 

215,102 

56,716 

45,824 
254,613 

15,838 
79. 160 

19.914 
64,168 

138,497 

46,599 

61,319 

26,213 

344,.507 

54,477 

def.  2,186  def.  12,483 

95.815    64.203 

def.  4,756  def.  21,240 

Roftth. 
Kanawha  id  Mli-li.Tt.AiiK. 

July  1  to  Aug.  31.  . 
KaikCFl.  H.a^Mem.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Auk.  31... 
Kentneky  Central.. July. 

Jan.  1  to  July  31  ... 
Keokuk  A  Wcntcm.Juiy. 

Jan.  1  Ui  July  31 ... 
UErie  All.  A  South.ir  Aug. 

Jan.  1  to  Aug.  31... 

Lake  E.  AWoHt'n.U.AnK. 
Jan.  1  to  Aug.  31... 

Uttle  Rock  A  Mem. IT  Auk- 
Jan.  1  to  Aug.  31... 

Lonliv.  ANaHliville.Aug. 

Jan.  I  to  Aug.  31... 

July  1  to  Auk.  31... 
Iiontav.  N.  O.  A  Tex.  Aug. 

Jan.  1  to  AuK.  31... 
Memphis  &  Cba'!<t'n.July . 

Jan.  1  to  July  31... 

Mexican  Central.. H Aug. 

Jan.  1  to  Auk.  31... 
Mexican  National... Aug. 

Jan.  1  to  Aug.  31... 
Minn.  A  St.  I.juia.tTAug. 

Jan.  1  to  Aug.  31  ... 

Jnly  1  to  Aug.  31 

Minn.stP.&S.S.M.UAug. 

Jan.  1  to  Aug.  31... 
Nash.  Ohatt.&St.  L .  ITSept . 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
NewOrleans&Gulf.lFAug. 

Jan.  1  to  Ang.  31... 
N.  Y.  L.  E.  A  Weat'n  Aug 

Jan.  1  to  Aug.  31.. 

Oct.  1  to  Aug.  31.. 
N.  Y.  A  New  Engl'd.  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
N.Y.  A  Nort.hem1I...Aug. 

Jan.  1  to  Ang.  31... 

July  1  to  Aug.  31... 
N.Y.  Ont.  AWesfnaAug. 

Jan.  1  to  Aug.  31.. 

July  1  to  Aug.  31.. 
Norf  oik  &  Western .  Aug. . 

Jan.  1  to  AuK.  31 . . . 
N.  AW.Inc'IS.V.Aug  . 

Jan.  1  to  Auk.  31 . . . 
Northern  Central... Aug. 

Jan.  1  to  Aug.  31... 
Northern  Piiciflc Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
N.  P.  &  Wis.  Con...  Aug. 

Jnly  1  to  Aug.  31... 
OlliO  A  Mississippi.. Aug. 

Jan.  1  to  Aug.  31 ... 

July  1  to  Aug.  31... 
Ohio  River Aug. 

Jan.  1  to  Aug.  31.. 

Ohio  Valley II  Aug. 

Oregon  Imp.  Co Aug. 

Jan.  1  to  Aug.  31... 

Dec.  1  to  Aug.  31... 
Penn.  (E.  of  P.  &  E.) .  Aug. 

Jan.  1  to  Aug.  31 
Lines  westof  P.&E.  Aug 
Jan.  1  to  Aug.  31 ... 
PetersburgH Aug. 

Jan.  1  to  Ang.  31... 

July  I  to  Aug.  31... 
Philadelphia  &&le.Aug 

Jan.  1  to  Aug.  31 

Phlla.  A  Reading... Aug 

Jan.  1  to  Aug.  31... 

Dec.  1  to  Aug.  31... 

Coal  &  Iron  Co... Aug, 

Dec.  1  to  Aug  31... 

PlttB.  Cin.  A  St.  L..1I  Sept. 

Jan.  1  to  Sept.  30  .. 

Pittsburg  A  Wesfn-TIAug. 

Jan.  1  to  Aug.  31  .. 

July  1  to  Aug.  31... 

Pitts.  Cleve.dtTol  II  Aug. 

Jan.  1  to  Aug.  31... 

July  Ito  Aug.  31... 

Pitts.  Paines.  &F.1I  Aug. 

Jan.  Ito  Ang  31... 

July  1  to  Aug.  31... 
Total  systeiniy Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Pitts.  Yonngs.&AshirSept. 

Jan.  1  to  Sept.  30... 
J?r'80OttAAriz.Cent1IAng. 

Jan.  1  to  Aug.  31... 
Qnin.  Omaha&K.C.UAug. 

Jan.  1  to  AuK.  31  ... 
Riah.&Peter8burg^ .  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Bio  Grande  West'n.Aug. 

Jan.  1  to  -Auk.  31... 

July  1  to  Auk  31... 
Borne  Watcr.&Ogd.HJuly. 

Jan.  1  to  Sept.  .30.. 

Oct.  1  to  Sept.  30.. 
St.L.  Alt.&r.H.hchs.  July. 

Jan.  1  to  July  31... 


. Orou  Barnlnut  — ^ 

ITOO.  1880. 

•  • 

33,849  20,7mH 

07,799  55,flM3 

_  406,330  430,212 

8.124,872  3,(I6«,H70 

774,084  826,295 

89,678  01,130 

676,214  644,307 

27,524  20,638 

101,046  179,4IK) 

6,076  9,303 

44,066  30,690 

208,140  207.233 

1,080.044  1,823,353 

48.380  40,063 

336,040  807,243 

1.700.039  1,637,278 

12.378.908  11..377.914 

3,252.122  3,085,772 

231,300  197,848 

1.707,047  1,019,7.50 

142,!>85  123,514 

1,007,800  036,215 

470,090  408.384 

4,136,103  4,087,887 

280,038  310,378 

2,435,501  2,417,804 

122.097  127.715 
897,888  839.560 
247,323  248,180 
176,435  118,099 

1,284,329  809,783 

350.009  300.210 

2,756.540  2,592,960 

1,046,903  028.0i9 

9,748  12,291 

92,055  105,030 

2,798.018  2,77a,70-< 

19,027,119  17,513.730 

26,499,152  24, 478, 14<! 

570,730  537,443 

3,897,930  3,628,620 

1,099,033  1,029,512 

48,559  00,743 

354,476  388.330 

91,787  115,896 

280.098  231.700 
.  1,443,203  1,253,369 

520,181  444.019 

584.839  517,.524 

4,210,.307  3,502,988 

654,001    

4,010,749    

553.098  388,086 

4,390,,532  3,847,190 

2,120,666  2,091,471 

14,091.119  13,103.392 

4,135,982  4.016,860 

2,623.017  2.541,002 

5,122,063  4,838,058 

411.104  412,605 

2.091,974  2,330.3=5 

731.514  723,083 

74.064  61,744 

432,946  357,673 

26,349  18,282 

435,143  413,671 

2,931.264  2,814,111 

3,261,907  3.149.695 

5,930,855  5,993,964 

43.203,834  39.239,876 

Inc.  241,925 

Inc.  3.5V),083 

39,811  34,968 

368.948  323,012 

85,018  71,044 

434,835  489,131 

.  3,325,859  2,931.625 

1.824,705  1.901.599 

13,327,215  12,175.780 

14,982,157  13.576.292 

1.747,847  2,104,682 

12,711,286  11,983.414 

Inc.  31 ,259 

Inc.  489,323 


IWO. 

11,380 

2.M30 

111,480 

H»1,8SB 

300.004 

38.071 

.241,410 

7.173 

53.647 

2,271 

7,008 

134,010 

760.662 

9,230 

06,358 

071,138 

4,681,030 

1,200,000 

38,050 
248,127 

33,222 
221,468 
;179,344 


*9A 
1,47ft 
8,342 

135.047 
e74,»0« 

12J»37 
04,830 

780.029 

4,348,008 

1,289,60T 

44,706 

411,290 

40,019 

204,780 

:i03,fl0» 


:l,373,730  !1,860,409 

58.,377 

483.643 

32.140 


247,341 

70,195 

74.797 

394.597 

140.851 

1,088,509 

4:10.543 

def.  90 

4,008 

1 ,095,234 

6..579.140 

9.2  II, .585 

199,112 

1.2.19.495 

361.021 

14.321 

64.103 

22.997 

>*9.I86 

306,190 

149,094 

232,422 
1,405.941 

200.300 
1.647,237 

115.078 
1,192,270 

895.008 
5.318.422 
1.701,905 
1.090,719 
2,068.469 

168.345 

762,016 

260.761 
40,615 

106,493 
10,489 

105,071 

451,455 

468,500 
2,292,026 
12,023,741  12;898;66l 

Dec.  22.818 

Inc.    1,079,773 


42,082 
421,295 

30,044 
100,803 

74,470 

24.000 

218,070 

128,142 

1,047.047 

381.263 

1.348 

10.16T 

1,084.08» 

0.088.818 

8.505,589 

105,100 

1.071.125 

330.604 

20.031 

03.128 

36,806 

64,825 

211,521 

117,274 

223,69» 

1,283,50» 


100,857 
1,260,010 

948.201 
5.218,03t 
1.731.131 

1.100,287 

2,083,640 

165,925 

6O2.495. 

244,631 

35,879 

104,57» 

7,541 

103,070 

493.009 

493,900 

2,032.474 


16.128 

146.878 

34,863 

135.022 

1.044.272 

945,422 

5,708,029 

6,373.528 


8,842 

78.025 

10,37» 

210.03* 

1.137.981 

1,001,644 

8,000.078 

5.505.01 » 


di'f. 45.002  def.00.2ia 

df.748,082d.l,112,895 

Inc.  0.482 

Inc.        177,041 


125,873 
958,001 
249,862 

42,123 
315,849 

81,838 

29.235 

187,518 

53,847 

197,231 

1,461.370 

385.548 

114,784 

1,037,617 

9.242 

83,116 

22,381 

157,524 

25,520 

229,763 

53,386 

187.437 

1,148,0-J4 

361.579 

349.943 

2,983,98  i 

3,962,6.39 

109,623 

689,722 


127.741 
927,«'49 
248,140 

48,538 
335,627 

92.230 

30.596 
199.743 

57,580 
206.875 
1.403,015 
397,955 
101,2ml 
855,103 

10.839 

85,885 

20,701 
160,735 

24,812 
194,214 

47.851 
140.008 
937,379 
281,534 
343,483 
2.607.313 
3.488.461 

78,643 
561,863 


43,253 

404,101 

88,880 

10,695 

63.095 

10,460 

9,3,55 

48.335 

1.5,297 

03,303 

510.430 

123.733 

40.729 

391.720 

4.284 

52.966 

7,540 

42.122 

8.837 

79.093 

20,316 

73,705 

323.190 

143.747 

141.029 

1.257,759 

1.723,0«4 

44.300 

280,821 


40.8561 
300.572 
103,802 

16,02T 

78,588: 
27,05* 

8,77» 

67.8<V4: 

20.36T 

74.202 

.500.901 

151.824 

35,07« 

205,373 

e.08» 

55,00» 

0.494 

45,031 

7.78» 

58.116. 

12,133: 

,S3.90» 

336.001 

123.468 

166.7SS. 

1,051.030 

1.451.28T 

30,702 

205,26^ 
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Roads. 

St.  Fanl  *  Dnluth.TTAug. 
Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31... 

San  Fran.  A  N.Pac.TISept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Bar.  Am.  A  Mont.<;.  .Aug. 

Jan.  1  to  Aug.  81 ... 

July  1  to  Aug.  31-... 

SciotoVal.&N.Eng.lT  Aug. 

Jan.  1  to  Aug.  31 ... 
Shenandoali  Val.T|..  Aug. 

Jan.  1  to  Aug.  31 ... 
Sioux  City  &  North .  HAug. 

Jan.  ]  to  Aug.  31... 
South  Carolina Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Southern  Pacific  Co.— 
Gal.  Har.A  B.  Ant.U  Aug. 

Jan.  1  to  Aug.  31...  2, 
LoulslanaWest'n.TFAug. 

Jan.  1  to  Aug.  31... 
Morgan'sLn.&TexTf  Aug 

Jan.  1  to  Aug.  31...  3,: 
N. Y.  Tex.  A  Mex.U  Aug. 

Jan.  1  to  Aug.  31... 
Tex.&Now  Orl'ns.TT  Aug. 

Jan.  1  to  Aug.  31...  1 
TotalAtlantlcTTsya.Aug.  1, 

Jan.  1  to  Aug.  31...   8, 
Tot.  Pao.  systemH.Aug .  3, 

Jan.  1  to  Aug.  31... 32, 
Total  of  allir Aug.  4, 

Jan.  1  to  Aug.  31... 30, 

Southern  Pacific  KE.— 

Coa«t(North.)DiTlIAug. 

Jan.  1  to  Aug.  31... 

Southern  Divls'n.HAug. 

Jan.  1  to  Aug.  31... 

Arizona  Dl  vlsionH  .Aug. 

Jan.  1  to  Aug.  31... 

New  Mexico  DIt.T:  Aug. 

Jan.  1  to  Aug.  31... 

etaten  1.  KapidTran .  Aug. 

Jan.  1  lo  Aug.  31... 

JiUy  1  to  Aug.  31... 

StoncyClove&C.M.iyAug. 

Jan.  1  to  Aug.  31... 

Summit  Biancli...  11  Sept. 

Jan.  1  to  Sept,  30... 

LTkens  Vnllov-.lISept. 

"Jan.  1  to  Sept.  30... 

Total  both  Cos.  Tl.Sept.. 

Jan.  1  to  Sept.  30 

TaUailega&CoosaV.I'Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Tenu.Coal  &  Iron  Co.  Aug. 

Jan.  1  to  Aug.  31... 

Feb.  1  to  Aug.  31... 

Tennensec  Mldl'd.VAug. 

Jan.  1  to  Aug.  31... 

Toledo  Col.  &  Cln.H.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Toledo&Ohio  Ceut.TIAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Tol.&Ohio  C.Exten.Tf  Aug. 

Jan.  1  to  Aug.  31 ... 

July  1  to  Aug.  31 ... 

Tol.Peorla  &  West. IT  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Tol.&SouthHaven.HAug. 

Ul«tcr  &  Delaware. July . 

Jan.  1  to  July  31 . . . 

Union  Pacific — 
OregonS.L.&U.N.TTAug. 

Jan.  1  to  Aug.  31... 
Ore.Ry.&N.Co.d.HAug. 

Jan.  1  to  Aug.  31... 
Un.Pac.D.*GulfT!.Aug. 

Jan.  1  to  Aug.  31 . . . 
St.  Jos.  &  Gd.  Isl.TTAug. 

Jan.  1  to  Aug.  31... 
All  other llnesH...  Aug. 

Jan.  1  to  Aug.  31 . . . 
TotalUn.Pao.  Sys.Aug. 

Jan.  1  to  Aug.  31... 
Cent.  Br.&Lcas.L.  H  Aug 

Jan.  1  to  Aug.  31... 

Total  conti'olledlT.  Aug. 

Jan.  1  to  Aug.  31  ... 

MontanaUnionT  ..Aug. 

Jan.  1  to  Aug.  31... 
Leav.Top.ifc  S.W.HAiig. 

Jan.  1  to  Aug.  31... 
Man.  Almacfc  Bur.lfAug 

Jan.  1  to  Aug.  31 ... 


-Grots  Bantings. , . 

1890  1889. 


-tfet  Eamtngs.- 


138,094 
899,478 
279,058 

87.529 
581,367 
249,376 

36,011 
210,853 

69,838 

69,763 
406,442 
122,126 
833,130 

28,704 
170,489 
122,942 
920,834 
227,521 

370,463 
630,832 
113,184 
739,866 
444,716 
336,909 
23,631 
122,352 
172,141 
209,093 
124,135 
,039,050 
,359,635 
,090,804 
483,770 
,129,854 


131,204 

765,237 

253,358 

80,118 

579,203 

245,614 

10.312 

77,272 

21,307 

60,749 

365,540 

100,164 

580,829 


1890. 
« 

55,754 

264,982 

102,898 

40,947 

175.294 

107,979 

17.040 

97,804 

34,259 


1889. 

* 

41,441 

188,372 

88,087 

32,168 

194.578 

107,548 

3,477 

25,888 

8,083 


21,478 
39,837 


258,120 

1,504,278 

540,820 

4,152,439 

144,768 

1,296,660 

73,173 

675,940 

138,735 

707,626 

284,795 

15,127 

41,396 

105,175 

762,046 

70,686 

709,066 

175,860 

1,471,113 

6,132 

51.885 

12,535 


98,079 
821,513 
194,740 

325,531 

2,406,552 

94,559 

673,321 

348,997 

3.102,320 

14,076 

93,129 

154,175 

1,»50,725 

937,340 

7,326,047 

3,273,078 

22,171,320 

4,210,418 

29,497,367 

226,112 

1,408,577 

567,916 

4,055,480 

140,1.37 

1,205,050 

75,436 

629,875 

127,1511 

661,397 

253,056 

14,904 

37,200 

94.196 


33,878 
181,297 

28,872    20,899 
160,203  de(.21,919 
9,838 

74,946    

33,410 
313,343 

66,742 


10<),473 

466,025 

59,912 

374,475 

140,457 

929,088 

7,208 

d6f.l9,637 

93,840 

529,655 

401,889 

2,279,606 

1.580,743 

7,524,822 

1,982,632 

0,804,427 

149,467 

684,954 

204,444 

1,284,528 

40,961 
439,326 

37,733 
284,020 

72,106 
262,066 
152,812 

11,764 

16,769 
def.7,830 


866,516  def. 61,368 

88,424  def.  6,075 

616,185  def. 4,295 


182,620 

1,482,703 

5,404 

43,453 

10,472 


18.004 
132,938 

26,182 
202,663 

51,510 

137,397 

940,316 

281,371 

9,112 

68,735 

18,242 

82,446 

597,533 

150,393 

2,824 

47,849 
199,632 

662,631 

4,885,459 

456,228 

2,787,159 

509,363 

3,675,671 

66,217 

922,887 

2,179,477 

15,341,870 

3,873.914 

27,613,026 

64,331 

714,601 

.  3,938,245 

28.337,627 

86,020 

601,194 

2,740 

19,721 

3.487 

23,1C8 


Lines  joiiltly  owned — 
Ono-hair  U Aug.    46,124 

Jan.  1  to  Aug.  31...   322,012 
GraJidtotal1T....Aug.  3,984,369 

Jan.  1  to  Aug.  31... 28,649,639 

U.'n  St'k  Yds.&T.Co.rS'pt  230,673 
Jan.  1  to  Sept.  30...  1,951,546 

Waliash Aug.  1,194,406 

Jan.  1  to  Aug.  31...  8.377.389 
July  1  to  Aug.  31...  2.310,'S84 


18.241 
115,986 

21,176 
157,536 

42,486 

123,362 

757,554 

233,710 

8,970 

63,170 

17,940 

82,047 

580,801 

153,463 

2,395 

42,276 
167,498 

619,049 

4,128,250 

385,952 

2,757,884 

426,107 

2,824,020 

126,657 

756,189 

2,228,912 

13,798,308 

3,786,677 

24,264,651 

93,903 

476,175 

3,880.580 

24,740,826 

72,926 

476,530 

2,485 

18,811 

3,068 

21,244 

39,240 
258,293 
3,919,819 
24,999,119 
198.979 
1,633,990 
1,314,590 
8,155,172 
2,442.392 


def.13,905 

det65,661 

1.623 

17,225 

4,200 

68,900 

581,700 

478,400 

3,343 

29,245 

5,179 

83,501 

12,833 

37,962 

367,827 

96,876 

4,716 

35,638 

9,640 

23,446 

145,878 

37,393 

973 

24,311 

72,104 


22,971 

170,551 

44,064 

95,498 
401,938 

53,230 
243,322 

92,368 

840,747 

2,768 

def.23,575 

72,675 

358,743 

315,538 

l,821,2i2 

1,496.826 

7,563,936 

1,812,361 

9,385,157 

96,731 
507,153 
247,190 
1,162,619 
60,034 
349,171 
37,289 
226,293 
61,178 
215,030 
118.567 
11,317 
15,637 
def. 3,922 
38,027 
def.3,362 
def. 43,858 
dcf.7,284 
def.5,831 
2,876 


5,t52 

57,000 

425,300 

364,t00 

6,S87 

29,436 

8,647 

62,132 

20,063 

50,600 

276.273 

98,260 

4,464 

31,642 

8,928 

20,329 

133,505 

30,420 

647 

20,407 

71,021 


280,346 

1,719.259 

66,909 

266,512 

164,725 

1,123,730 

def. 9,054 

311,708 

972,705 

5,565,770 

1,475,630 

8,986,979 

def.  5,071 

187,594 

1,470,560 

9,174,573 

20,978 

def.  17,014 

def.  8,274 

def.  30,773 

328 

def.7,204 


283,156 

1,817,379 

138,898 

883,543 

149,354 

625,881 

57,8DO 

235,545 

1,095,160 

5,603,677 

1,724,367 

9,166,026 

43,561 

95,557 

1,767,928 

9,261,583 

def.  14,598 

it.  111,546 

def.  3,036 

def.  22,887 

def.  96^ 

def.  8,926 


6,516  def.  9,301 

def.  27,495  def  71,679 

1,477,075  1,758,627 


9,147,078 
164,354 

1,361,028 
370,788 

2,083,009 
705,251 


9,189,901 
126,629 

1,031,003 
447,312 

1,865,452 
780,996 


Roads. 
West.  N.Y.  &  Penn.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
West  JerseyTT Aug. 

Jan.  1  to  Aug.  31... 
W.Va.  Cent.  &  Pitts.Aug. 

Jan.  1  to  Aug.  31... 
Wheel.*  Lake  Erie TI.  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Whitebr'st Fuel  Co.. July. 

Jan.  1  to  July  31 ... 
Wisoonain  CentralTI.Aug. 

Jan.  1  to  Aug.  31.". 

July  1  to  Aug.  31... 
Wrlghts.&TennUler.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 


. Oross  Earnings. — 

1890.  1889. 


-Het  Earnings. . 

1890.  1889. 


95,966 

427,595 

159.030 

121,822 

353,405 

23,265 

148,775 

36.683 

216,697 

59,96B 

6,615 

49,946 

212,086 

891,997 

352,515 

2,635 

def.14,337 

3,765 

IT  A  paragraph  mark  added  after  the  name  of  a  road  Indicates  that 
the  figures  for  that  road  have  not  prerlously  been  giren,  but  appear 
for  the  first  time  in  this  Issue. 

t  Includes  controlled  roads.  J  For  the  month  of  August  the  sub- 

sidy certificate  collections  amounted  to  $129,446,  against  $95,199  last 
year,  and  for  the  eight  months  to  $1,033,760,  against  $645,8  38.  a  From 
July  1  includes  Utica  Clinton  &  Blng.  in  both  years.  §  Main  line  only» 
eThis  excludes  boats  in  1889.  dBarmngs  Include  rail  lines  only, 
not  the  water  routes. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deflcit 
above  or  below  those  charges. 


339,526 

2,366,198 

664,354 

368,261 

2,198,932 

694,731 

125,542 
809,151 
259,942 

237,761 
1,140,275 

245,379 
1,065,541 

104,493 
371,030 

93,828 
606,344 

70,394 
487,804 

33,335 
209,264 

108,870 
758,858 
207,807 

82,302 
576,733 
153,792 

51,128 

312,221 

91,863 

6,356 

89,469 

502,351 

3,335,469 

986,081 

449,531 

2,603,658 

821,192 

195,111 

1,192,712 

366,563 

7,154 
54,56/ 
13,364 

6,338 
48,385 
12,326 

2,396 

21,002 

4,321 

^Intfr't,  rentals,  rfc- 


Roads. 
Grand Eap.  A  Ind..Aug. 
Jan.  1  to  Aug.  31... 

Total  system Aug. 

Jan.  1  to  Aug.  31 . . . 

Nash.  Chat.  &  St.  L.Sept. 

July  1  to  Sept.  80... 


1890. 

$ 

68,141 
545,133 

85.767 
686,227 

82,867 
250,689 


1889. 
$ 

66.262 
530.097 

81.012 
648.244 

80.139 
236,899 


^Bal.  of  Ntt  Eams.~^ 
1891).  1889. 

$  s 

34,451  24,191 

77,633  dcf.21,372 
34,109  31,744 

97,828  def.18.177 
63,984  48,003 

185,854        144,354 


ANNUAL   REPORTS. 

Northern  Pacific  Railroad. 

fFor  the  year  ending  June  30,  1893.^ 
The  annual  report  was  presented  at  the  stijckholders'  meet- 
ing held  on  the  15th  inst.  The  names  of  directors  elected  to 
serve  for  three  years  will  be  found  in  railroad  news  on  another 
page,  as  also  the  resolution  adopted  at  the  meeting  in  regard 
to  the  preferred  dividend.  Mr.  Thomas  F.  Oakes,  the  Presi- 
dent, has  been  identified  with  the  Northern  Pacific  for  many 
years,  and  during  his  connection  with  the  company  as 
Vice-President  and  Greneral  Manager,  and  now  as  Presi- 
dent, the  business  of  the  road  has  grown  with  a  rapidity  that 
has  scarcely  l)een  equaled  by  any  other  company.  His  re- 
port, at  some  length,  will  be  found  on  a  later  page. 

The  report  of  the  Land  Commissioners  is  worthy  of  much 
attention,  and  if  space  permitted  the  whole  of  it  would  be 
published  in  the  Cheonicle.  The  total  number  of  acres 
earned  by  the  company  has  been  46,824,960,  of  which  7,383,- 
372  have  been  sold,  leaving  39,441,687  acres  as  the  estimated 
quantity  of  land  yet  tmsold  on  Jan.  30,  1890.  In  the  fiscal 
year  ending  at  that  date  the  sales  of  land,  town  lots  and 
timber  amounted  to  $1,913,846,  and  the  total  amount  of  de- 
ferred payments  (notes)  against  land  sales  on  June  30, 1890,  was 
§5,581,459,  of  which  $519,876  was  applicable  to  the  retirement 
of  preferred  gtock,  $134,460  to  Missouri  Division  bonds,  $2,421,- 
451  to  Pend  d'Oreille  division  bonds  and  $3,505,671  to  the  first 
mortgage  bonds. 

The  summary  of  comparative  statistics  for  four  years  past, 
compiled  in  the  usual  complete  form  for  the  Chronicle,  wiU 
be  found  below : 

BOAD  AND  EOUrPMENT. 

1886-87.  1887-88.  1888-89.  1889-90. 

Mileage  June  30..  3,102  3,337  3,465  3,775 

Locomotives 412  442  482  564 

Pas8.mall&ex.car8  285  283  317  378 
Freight,,  coal  and 

other  cars 10,689  11,518  13,535  16,914 

Steamers,  &c 3  2  7  7 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations-               1886-87.         1887-88.         1888-39.  1889-90. 

Pass,  carried  (No.)         979,505       1,343.737      1,606,497  2.214,704 

Passeng'r  mileage.111.958,786  159,483,895  223,832,049  231.382,920 

Rate  p.  pass.  p.m..        273  cts.         2-70  cts.         2'50  cts.  2-.55  ets. 

Fr'gtitons)  carried     2.128,166      2,597.897      2.877,978  3,569,969 
Fr'ght(t'n8)mU'ge.537. 180,940  704,772,506  874,781,233  1,095,880,073 

Av.  rate  p.  ton  p.m.       l-63ct6.         l-44cts.         1-43  cts.  l-40cta. 

Earni7igs—                      $                     $                     $  $ 

Passenger 3,269,703      4,577,898       5,824,163  6,167,703 

Freight 8,730,547    10,426,244    12,877,838  15,600,320 

Mail,  express,  Ac.        789,197         842,186      1,005,467  842,481 

Total 12,789,447  15,846,328  19,707,468  22,610,503 

Operating  crpcnses— 

Main'ccof  \vay,&c.     I,.i95,523  2,239,-542  3.216,327  3,568,372 

Malnte'uceofcars.         763,746  822,140  1,074,896  1,978,584 

Tranep'n  expenses     4,170,235  5,597,299  6,480,361  6,133,899 

General 375.113  366,615  1,091,957  1,408,282 

Taxes 268,403  241,288  322,403  374,609 

Total 7,173,0.^0      9,266,884    12,185,944       13,463,746 

Net  earnings 5,616,427      6,579,414      7,521,524         9,146,757 

Pr.ot.exp.  to  earns.         56-0  61-83  59-54. 
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Frrriptt— 

Net  citriiiiiKS 

From  liiv'Mu'ta.iko. 

Total 

DisbantemruUt — 
Intercut  on  bouds. 

Rt'uUilH 

Oiiiir«nt<'o» 

BiiikhiK  fiiudfl 

licf.onWlr..  rilluo 

I)lvhlrinls 

Ulscullauooiu 


niOOME  ACCOUNT. 
188a-87.         1887-88. 

&,6I0,437      0.ti7»Ail 
474.360  048,937 


7,127,081 

9 
4,703,985 

7SJ,:ino 

881,072 
224,005 


6,090,793 

4.436.530 

752,7^7 

ouu.tiao 

112,688 


1889-89. 
» 
7,.'52 1,324 
532,325 

e,033.84'J 

$ 
4,ni7,H3:t 

i.i!Mt,2(i:i 

1,000, 7  3S 
343,300 


1889-00. 

H,146,7»7 
1,341.172 


6,445 


17,813 


Total 0,025,086      6,000,294 

Balance,  Burplua..         65,707        518,087 

OKNBIUL  BILASCB  JUKE 
1887.  1888. 

Aurtt—  S  f 

RR.,e<inlp.,l*d8,Ao. 160,102,300  164,229.981 


Braiioli  Uiica 19,707.301 

Sfk.i  A  boiulR  owiicHl  2,23H,712  4,!t3!),02.l 

IVferri'il  payment*'  3,WS7,fl0tt  4,31.'i.S29 

BIllHAaic'tBrccolv.  3,897,474  3.770,.57U 

MnterlalB.  furl.  Ao..  1.42.'>.4l«  l.,'572,494 

Caiih  uii  hand 1.932,200  1,991,329 

Sinking  funds,  Ac...  1,147,027  1,915,>>98 


91,238 

7,572,371 
481,478 
30. 

1880. 

9 

164.482,088 

22,208.731 

3.231,3S2 

». 119,147 

4.879,789 

2,200,640 

1,933,104 

2,828,900 


9,540,770 
917,159 

1890. 

« 
18n.484,3.'i() 
20,884,2M.'> 
4,U7ti,2r,2 
5,581,910 
5,103, KM) 
2,300,802 
5.32 1  ,.V,»I 
3,018,201 


Total 174,631,497  202,508,431206,891,181234,721,000 

LiabUitiet — 
Stock,  common 49 


Stock,  preferred.. 


37 

72 

4 


,000,000 
786,199 
009,500 
,640,821 


Stock,  p 
Fundoil  ilelit 
pividiMid  certificates 

Branch  bnn<lH^iiar..  

Int.  A  rentuUacor'd.      1,969,911 
Quar.  int.  and  n.  fund 

on  br.  road  bonds . .  

Dividends 

BiukiuK  funds 

Boles  of  laud  covered 

byflrst  mortgage. 
Bills  .Scaccts  payable 

MlscelhiDcous. 

ProUt  and  low  I 


49,000,000 

37,188,018 
80,331,000 

1,271. .500 
18,708,000 

1,891,252 


957,719       1,701,341       2,494,604 


49,000,000    49,000,000 
37,172,578    30,983,321 
82,.'^03,000  108,170,279 
O^.'^.IOO  719,.')(K) 

20,981,000    22,201,000 
2,323,300       2,253,010 


417,090 

370,713 

3,420,514 


178,931 

534,304 

19,040 

,474,100 


1,503,445  2.003,888  2,-505,071 

7,393,300  5,909,903  0,799,958 

159,117  88,681  3,424 

2,992,792  3,474,209  1,576,999 


Total 174,631,497  202,508,431  206,891,181  224,721,006 

*  Applicrtblc  to  retirement  of  preferred  stock  and  bonds, 
t  Of  wUcli  $2,205,239  has  been  Invested  in  equipment. 

8T.  PADL  &  NORTHERN  PACIFIC  RAILWAY. 

The  gross  earnings  from  the  business  on  the  St.  Paul  & 
Northern  Paciflc  Road  were: 

From  passengers $448,411  89 

"      freight 1,329,83070 

"     mall,  express  and  miscellaneous 273,850  82 

$2,052,099  41 

Rental  paid  liy  Northern  Pacific  Railroad  Company^ $740,652  04 

Rental  i(illcct«d  from  other  roads  paid  over  by  Northern 

PaoUlo  Railroad  Company 143,087  07 

Received  from  other  sources 18,187  10 

Total   revenue $901,926  21 

To  which  add  surplus  from  earnings  In  previous    years 

onhaud  June  30, 1889 147,630  09 


Out  of  which  has  been  paid  : 

Interest  on  bonds ^79,130  00 

Dividends 330,000  00 

General  expenses 13,94995 

Rental  of   terminal  property  at  St.  Paul 45,000  00 

Rental  of  track  at  IJttle  Falls 723  33 


$17649,549  30 


868,803  28 


Surplus  on  band  June  30, 1890 $180,746  02 

There  is  due  from  other  roads  for  rentals  not  collected 
June  30,  1890,  $161,907  33,  as  foUows  : 

From  Miim.  &  St.  Louis  Ry.  Co $46,156  61 

C.  St.  P.  &  K.  C.  By.  Co 97,483  09 

Minn.  S.  Stc.  M.  &.  A.  Ry.  Co 15,634  13 

Wisconsin  Central 2,632  90 

$161,907  33 
Several  miles  of  side  tracks  at  St.  Paul  and  vicinity  have 
been  completed  since  close  of  fiscal  year  ;  two  bridges  over 
streets  have  been  built,  and  tracks  in  St.  Paul  yard  have  been 
re-arranged.  Additional  side  tracks  have  been  constructed  at 
Staples  Mills,  and  an  addition  to  the  round  house  made. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Railway. 

fFor  the  year  ending  June  30,  1890.^ 
The  first  annual  report  of  this  consolidated  company  has 
just  been  issued.  President  Ingalls  states  in  his  report  that 
in  addition  to  the  1,379  miles  of  road  operated,  the  company 
has  also  operated  the  Kankakee  &  Seneca  Railway,  42-50  miles, 
keeping  the  earnings  and  expenses  separate.  This  division 
has  earned,  gross,  163,881  ;  operating  expenses,  $62,56.5  ;  taxes, 
$6,496 ;  resulting  in  a  deficit  of  $5,180.  This  company  has 
outstanding  $6.50,000  first  mortgage  six  per  cent  bonds  and 
$10,000  capital  stock,  of  which  the  C.  C.  C.  &  St.  L.  Ry.  Co. 
owns  one-half  and  the  C.  R.  I.  &  Pacific  Railway  Co.  one- 
half.  The  company  is  also  largely  interested  in  the  Dayton 
&  Union,  together  with  the  C.  H.  &  D.  R.  R.  and  others.  The 
gross  earnings  of  this  road  (47  miles)  have  been  $156,119,  and 
the  net  earnings,  $57,059. 

On  the  1st  of  April  this  company  commenced  tc  operate 
the  line  formerly  of  the  Ohio  Indiana  &  Western  Railway, 
from  Springfield  to  Peoria,  under  agreements  which  were 
submitted  to  the  stockholders  at  their  special  meeting,  and 
have  been  fully  set  forth,  under  which  the  company  received 
one-half  of  the  capital  stock  of  the  reorganized  company, 
known  as  the  Peoria  &  Eastern  Ry.  Co.,  to  wit,  $5,000,000, 
agreeing  to  operate  the  line,  guaranteeing  to  pay  the  interest 
on  the  first  mortgage  and  prior  hen  bonds,  viz.  :  $434,0(^0  per 
annum,  with  the  understanding  that  if  the  net  earnings  are 
insufficient  to  provide  for  the  interest  all  advances  m;nlo  by 


the  C.  C.  C.  &  St.  L.  Ry.  Co.  therefor  are  t<)  In.  f>ai<l  lark  out 
^  Ji\o  fiH,'"^"  ewning..    Thwe  are  »!«,  up<in  mid  prr.pwty 
$4,000,000  of  four  per  cent  non-cumulativo    income  booda 
which  must  receive  Interott  before  the  stock  in  which  thia 
companv  is  interestetl  can  receive  a  dlrMcnd. 

The  dircctorg  also,  during  the  ytar.  arranged  to  acdtiira 
the  control  of  the  White  Water  Rilrowl,  fiXHwrtS.  to 
Hagorstown  (68  milea  In  length),  at  a  total  cjat  of  tat.OOO  i^r 
annum.  The  posucBslon  of  this  line  was  taken  Mar  Itt  under 
a  temporary  arrangement,  but  ito  earnings  and  expnnaea  are 
not  included  in  the  operation*  of  the  cumi>any,  but  from  Jolr 
1,  1890,  they  will  bo  so  included.  ' 

During  the  year  there  has  been  expended  for  propertT  not 
included  in  operating  expenses— for  passenger  cars,  tWJHS  • 
on  account  of  new  freight  cars,  |1,888,0,'>0  ;  for  20  looomodTM' 
$174,375  ;  for  additional  land  at  various  point*.  |?9,S07  88  ' 
for  new  round  hoose,  &c.,  at  Riverside,  85.5,278;  for  new 
double  track  on  the  Chicago  Division,  |aO,60S ;  for  18-58  milea 
of  siding  conatructed  during  the  year  at  different  point*  on 
the  line,  $89,217— a  total  in  all  of  $1,908,658. 

To  provide  for  the  above  expenditure  ami  other  additiona 
contemplated,  the  directors  recomniende<l  an  inoreasa  of  the 
capital  stock  of  15  per  cent,  to  be  offered  to  the  stockhoMers 
at  70  cents  on  the  dollar.  This  was  approved  by  the  stock- 
holders, and  the  stock  was  all  taken  by  them  and  paid  for 
since  the  close  of  the  fiscal  year.  During  the  year  tne  com- 
pany paid  out  for  car  service  $186,191  92.  it  is  believed  that 
with  tno  new  cars  purchased  during  the  year,  this  item  as  aa 
expense  can  be  avoided  and  acredit  balance  shown. 

"  During  the  coming  year  no  extraordinary  expenditniea 
will  be  required  upon  the  track,  except  in  ca.so  of  unforeaeen 
accident.  The  renewals  of  bridj^es  and  ballast  are  estimated 
to  be  of  the  usual  amount.  An  increaseti  sum  will  have  to  be 
expended  for  cross-ties,  but  a  less  amount  than  la.<!t  year  for 
rails.  So  that,  taken  altogether,  the  expenses  of  the  mainten- 
ance of  way  department  ought  not  to  be  any  more  for  the 
coming  year  than  for  the  year  just  closed.  With  the  same 
expenditures  on  eauipment,  the  condition  of  the  same  can  be 
largely  improved. 

The  earnings,  expenses  and  charges  are  given  below  : 

EAR}(I5C8  AXD  EXPEXgES   1889-90. 

Xamitigt— 

Passenger $3,235,471 

Freight 7,998,228 


Mail,  express,  Sm. 


Expent 

Main,  of  way,  dec $1,394,573 

Maiu.of  equip.  &  eng's     1,454,469 


847,60»i Transport  <k  general. 


6,476,675 


Total $12,081,302      Total $8,325,626 

Ket  earnings $3,756,676 

crcoHB  Accotmr  1839-90. 


Iieeeivtt~ 

Net  eanilngs $3,755,676 

Rentals,  Interest,  Ac..       303,476 

Total  net $4,059,152 


Balance,  surplus 

OEKXBAL  BAI.ANCE 
A.t»tt»— 
Construction  &  equip.$52,618,719 

Bonds  owned 2,909,000 

Stocks  owned 1,271,552 

BuppUes 604,481 

Advances 3,541,855 

Special  bond  red.  fd. .         351.856 
Bills  &  accts.  reo'val. .        677.624 

Cash 746.195 

Miscellaneoas 94,002 


IH»bunemenl»— 

Interest $1,624,651 

Rentals 936.585 

Dividends  1,320,000 

Miscellaneous 14,940 

Total $3,896^78 

$162,978 

JUNK  30,  1890, 
lAabUUia— 

Stock,  common $20,500,000 

Stock,  preferred 10,000,000 

Funded  debt 26,963,760 

Bills  audltedandpav'e  3,113,001 

For  C.  W.  ,&  M.  stock. .  440,000 

For  new  box  cars 410,000 

For  Cairo  Transfer 1 10,000 

Aecrned  int.  not  due.  288.028 

Coupons  unpaid 327.390 

Miscellaneous 29.367 

Profit  and  loss 633,713 


Total $62,815,344 

Total $62,315,344 

Pnllman'8  Palace  Car  Company. 

("For  the  year  ending  June  30,  1800^. 

The  annual  meeting  was  held  in  Chicago  Oct.  16  and  Presi- 
dent Pullman's  report  submitted.  The  following  directors 
were  elected.  George  M.  Pullman,  Marshal  Field,  J.  W. 
Doane,  Norman  Williams  and  O.  S.  A  Spr-igue.  of  Chicago; 
Henry  C.  Hurlbut,  of  New  York,  and  Henry  R.  Reed,  of  Boe- 
ton.  The  usual  quarterly  dividend  of  $2  per  share  from  net 
earnings  was  declared,  payable  November  15  to  stockholders 
of  record  at  the  close  of  business  November  1. 

President  Pullman  in  his  report  congratulates  the  company 
on  the  recent  decision  in  the  Pullman  vestibule  litigation, 
confirming  the  Pullman  Company's  exclusive  control  of  this 
device.  He  emphasized  the  importance  of  its  use  by  the 
statement  that  one  of  the  effects  of  its  introduction  was  the 
extraordinary  increase  of  travel  on  the  limited  trains  thus 
equipijed,  amounting  to  upward  of  70  \^t  cent.  He  also 
stated  that  the  actual  test  in  railway  accidents  had  demon- 
strated its  value  as  a  safety  device. 

The  earnings  and  income  account  compiled  in  the  usual 
form  for  the  Chkonicle  show  as  follows: 

INCOME  ACCOnST. 

1887-9; 
Revenxie — 

Earnings  (leasexl  lines  included) 

Patent  royalties,  manuf.  profits,  &c. 

Tot.il  revenue 

DisbursemoiU — 
Operating  expenses... 


Paid  other  sleeping  C4»r  assosiatlons 

Coupon  interest  on  bonds 

Dividends  on  cai>ital  stock 


$ 
e,2.'i9,371 

1,2.",0,3S3 

77509,751 

$ 
2..506.584 
1,045.398 

ISa,!!"^) 
1,510.  hOO 

198,870 


Repairs  of  cars  in  excess  of  mileage. .         ,„,-„,,„ 

Contingency  account - ll>o,oo« 

Total  disbursements 6.494,192 

Netsurplus 2,016.563 


1883.9. 

S 

6.825.955 

1.177.311 

8,30:l,296 

$ 

3,070.770 

1120,900 

79.-^27 

J  .795,638 

81,915 

100,000 

6,051,763 

3,251,631 


1839-90. 

« 
7,473.13« 

1.3»»7.«'J.^ 


ti,8ti0.9<iL 

3,274.605 
l,02i.e3& 

65,eoo 

3,000,000 


100,000 
6,4A3,830 
2.398.131 
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long  Island  Railroad. 

('For  the  year  ending  June  30,  1890.J 
This  company's  year  now  ends  June  30,  and  a  statement 
of  the  result  of  operations  for  tlie  year  ending;  June  30,  1890, 
■compared  with  previous  years  ending  September  30,  has  been 
made  up  for  the  Chbonicle  as  below  given  : 

BAKK1KG8,  EXPEKSES  A>'D  INCOME. 

1886-87.      1887-88.       1888-89.       1889-90. 

a>  4:  ^  ^ 

Orose  earnings 3,197,808    3,403,296    3,477,988    3,685,769 

Expenses  and  taxes 1,899,206    2,222,630    2,277,869    2,404,130 


Ket  earnings 1,298,602  1.180,666  1,200,119    1,281,639 

Interest,  less  int.  received     203,195  151,758  341,628       464,567 

Kentals 412,372  385,093  254,024       172,615 

Dividends 400,000  400,000  440,000       480,000 

Miscellaneous 48,198  63,067        


Total  disbursements..  1,063,765       999,918    1,035,652  1,117,212 

Surplus 234,837        180,748        164,467  164,427 

GENERAL  BALANCE  SHEET  JUNE  30. 

Assets—                                                                      1889.  1890. 

Cost  of  road  and  equipment $21,029,668    $21,639,207 

Stocks  and  bonds  of  otlier  companies 732,584  722,740 

Open  accounts 1,569,479  868,242 

Duebyagents 75,104  68.503 

Supplies  and  coal  on  liand 32,464  60,025 

-Cashouliand 117,674  121,149 


Total  assets $23,556,973  $23,479,865 

Liabilities — 

Capital  stock $12,000,000  $12,000,000 

Funded  debt 9,815,703  9,820,703 

Accrued  interest  on  funded  debt 106,211 

Pay-rolls,  supplies  and  sundry  accounts 336,690  404,510 

Surplus 1,404,580  1,148,441 

Total  liabilities $23,556,973    $23,479,865 

Ohio  &  Mississippi  Railway. 

("For  the  year  ending  June  30,  1890.^ 

The  annual  report  shows  that  the  gross  earnings  are  larger 
than  in  any  year  since  1883  and  $211,995  in  excess  of  the 
average  of  ten  years  prior  to  1889-90. 

The  condition  of  tlie  property  is  reported  as  steadily  im- 
proving. The  placing  of  steel  in  the  main  line  has  been  done 
"to  the  extent  of  5,600  tons,  bought  during  the  year,  and  car- 
ried over  from  the  previous  jear.  This  has  much  improved 
the  main  line,  and  the  Springfield  Division  incidentally,  as 
the  partially  worn  steel  (60  pound)  would  have  been  very  soon 
■worn  out  in  the  main  line,  while  it  will  serve  many  more 
years  under  the  lighter  traffic  of  the  Springfield  Division. 

Notwithstanding  the  increase  in  tonnage  (4'5  per  cent)  and 
revenue  (9'67  per  cent),  the  freight  train  mileage  is  '80  of  one 
per  cent  less  than  for  the  previous  year,  and  the  loaded  and 
«mpty  freight  car  mileage  is  also  less.  The  average  rate  per 
ton  per  mile  per  annum  again  shows  an  Increase.  This  has 
risen  from  7-10  cent  in  1886,  by  small  increments  each  year,  to 
the  present  figure,  854-1000  cent,  an  increase  in  four  years  of 
22  per  cent.  In  like  manner,  while  the  passenger  mileage  has 
decreased,  there  is  an  increase  of  revenue.  The  earnings  j)er 
-passenger  per  mile  for  the  year  averages  2'28  cents,  an  in- 
crease from  the  previous  year  of  1657  per  cent.  The  figure, 
2-23,  is  higher  than  for  any  year  since  1881.  These  facts 
show,  as  the  report  states,  the  result  of  carefully  caring  for 
and  promptly  handling  the  traffic  local  to  the  road,  seeking 
to  increase  and  promote  it,  rather  than  striving  for  over-much 
through  traffic  at  rates  that  are  of  doubtful  result  as  to  profit. 

Operations,  income,  &c.,  on  the  whole  line  for  four  years 
-have  been  as  follows  : 

OPEKATION8  ASD  FISCAL  BESCLTS. 

1886-87.         1887-88.         1888-89.  1889-90. 

1,124,474      1,143,086      1,232,924  1,217,739 

64,727,096    67,264,820    76,171,212  66,949,115 

2-03  cts.       2-13  cts.           1-91  cts.  2-23  cts. 

1,800,885      1,630,478      1,652,548  1.787,058 
Freight  (fus)  onem.  334,245.248  297,460,528  272,758,538  285,028,332 

«ate  per  ton  perm.      0-720  cts.      0-763  cts.       0-814  cts.  0-854  cts. 
Earnings— 

■Passengers $1,315,310    $1,435,109    $1,456,800  $1,492,738 

Freight 2,407,825      2,268,672      2,218,961  2,433,555 

Express  and  mail..         265,298         273,778         279,404  288,454 


Operations— 
Pass,  carried  (No.). 
Pass.  car.  one  mile. 
Bate  per  pass,  per  m 
Freight  (tonn)  car'd. 


Total 

Expenses— 

Transportation $1,704,141  $1,434,686 

Mainlciiauceof  cars  150,365  196,796 

Jaaint.  of  way,  &c..  513,050  652,657 

^43eneral  and  taxes..  282,924  449,278 


,988,433    $3,977,559    $3,955,165    $4,214,747 


,448,735  $1,355,472 

240,892  404.663 

769,546  679,416 

476,184  472,922 


Total $2,650,480    $2,733,417    $2,935,361    $2,912,473 


Vet  earnings  . 


If  et  caiuingp 

Distntrsanents— 
Interest  on  debt. . . 

Binking  fund 

Miscellaneous 


(1,337,953    $1,244,142  $1,019,804  $1,302,274 

INCOME  ACCOUNT. 

1886-87.         1887-88.  1888-89.  1889-90. 

51,337,953    $1,244,142  $1,019,804  $1,302,274 


$1,024,716  $1,042,530  $1,047,671 
57,000  61,000  65,000 
29,931          '80,377 


$1,054,215 
69,000 
*9U,600 


Total $1,081,716    $1,133,461    $1,193,048    $1,219,845 

Balance sur.$256,237fiur.$110,681  df.$173,244  sur.$82,429 

*  Includes  $50,500  to  equipment  trust  iu  1888-89  and  $50,500  in 
1889-eO. 

St.  Paul  &  Dnlnth  Railroad. 

fFor  the  year  ending  June  30,  1890.^ 
The  annual  report  states  that  a  great  amount  of  work  has 
been   done  in   bridge  repairs  and  improvements.     Between 
Duluth  and  White  Bear  fifteen  bridges  and  thirteen  pUe  cul- 
verts liav'e  been  rebuilt :  on  Taylor's   FfiUs   Branch,    three 


bridges  have  been  rebuilt ;  onCloquet  Branch,  two  bridges  and 
three  culverts  rebuilt ;  Grantsburg  Branch,  five  bridges  thor- 
oughly repaired,  and  376  feet  of  trestle  east  of  St.  Croix  River 
renewed.  Stillwater  Branch,  one  bridge  rebuilt ;  on  M.  &  D. 
Branch,  two  bridges  rebuilt. 

This  company,  in  connection  with  the  Northern  Pacific  Rail- 
road Company,  has  completed  arrangements  with  the  Duluth 
Union  Depot  Company  for  the  erection  of  a  large  Union  Pas- 
senger Depot  at  Fifth  Avenue,  west,  in  Duluth.  The  land 
upon  which  the  station  is  being  built  was  sold  to  the  Depot 
Company  for  the  sum  of  two  hundred  and  fifty  thousand  dol- 
lars ($350,000).  and  the  stock  of  the  Depot  Company  taken  in 
pajrment.  To  cover  the  cost  of  construction  of  the  station  and 
train  shed,  the  Depot  Company  has  made  arrangements  to 
issue  300  5  per  cent  forty-year  gold  bonds,  of  $1,000  each,  and 
these  have  already  been  subscribed  for.  The  necessary  con- 
tracts for  completion  of  the  work  by  July  1,  1891,  have  been 
made  and  the  work  begun.  Messrs.  Peabody,  Stearns  & 
Furber  are  the  architects. 

"  The  Eastern  Railway  of  Minnesota,  the  extension  of  the  St. 
Paul  Minneapolis  &  Manitoba  Railway,  was  opened  for  pas- 
senger travel  between  Minneapolis,  St.  Paul,  Duluth  and 
West  Superior  in  June,  1889,  so  that  the  passenger  earnings 
for  the  period  covered  by  this  report  should  not  properly  be 
compared  with  those  of  the  previous  year,  when  this  compe- 
tition did  not  exist.  The  increase  in  general  travel,  and  espe- 
cially the  increase  of  suburban  travel,  has  almost  entirely 
overcome  the  loss  which  was  anticipated  on  account  of  the 
opening  of  the  new  passenger  line  between  St.  Paul,  Minneap- 
olis and  the  lakes.  Gross  passenger  earnings  for  the  year 
show  only  a  decrease  of  $1,703.  The  road  was  opened  for 
freight  traffic,  and  commenced  handling  the  entire  Manitoba 
Railway's  freight  from  Hinckley  to  West  Superior  and  Duluth 
(which  service  was  formerly  performed  by  this  company), 
during  the  latter  part  of  October,  1888.  Consequently,  only 
eight  months  covered  by  this  report  compare  with  the  same 
existing  circumstances  as  in  the  previous  year,  the  first  four 
months  comparing  vrith  the  same  period  of  the  previous  year, 
when  the  Maaitoba  Railway's  freight  to  the  head  of  the  lakes 
was  handled  by  this  company." 

The  statement  of  operations,  earnings  and  charges  have 
been  compUed  for  the  Chronicle,  as  follows: 

OPERATIONS  AND  FISCAL  KEaDLTS. 

1888-89.  1889-90. 

Passengers  carried 722,538  847,117 

Passengers  carried  one  mile 16,048,480  16,579,025 

Average  rate  per  passenger  per  mile 2  33  cts.  2-23  ets. 

Freight  (tons)  moved 1,021,682  953,748 

Earnings  from— 

Passengers $39.5.232  $393,530 

Freight 963,929  966,363 

Mail,  express,  &c... 47,704  50,634 

Total $1,406,865       $1,410,527 

Operating  expenses  and  taxes 1,052,394         1,017,458 

Netearnlugs $354,471  $393,069 

INCOME  ACCOUKT. 

Receipts—  1888-89.  1889-90. 

Neteamings $354,471  $393,069 

Other  income 47,707  22,497 

Total $402,178  $415,566 

Dislnirsem  ents— 

Rei  t.^l8 $78,890  $82,003 

Interest  on  bonds 119,702  150,000 

Dividends 295,040  134,117 

Miscellaneous 20,218  26,912 

Total $513,851  $393,032 

Balance  from  RE.  operations def.111,673        8ur.22,534 

Beceipts  from  stumpage  and  lands 111,596  192.848 

Balance def.$77     8ur.215,382 

Comstoi-k  Tunnel  Co.  ^i 

(For  the  eleven  months  ending  August  31,  1890.^) 
The  annual  meeting  of  the  stockholders  was  held  this  week 
at  the  office,  115  Broadway,  N.  Y.  The  first  annual  report  of 
the  new  company^  was  presented  for  the  eleven  months  ended 
with  Augjust  81,  and  the  following  trustees  were  elected  for 
the  ensuing  year:  Elisha  Dyer,  Jr.,  E.  W.  Kinsley,  Otto 
Lowengard,  Eugene  Seligman,  Edward  B.  Sturges,  Hermann 
Stursberg  and  Theodore  Sutro.  There  was  soma  opposition  to 
the  report,  and  a  proposition  was  made  to  postpone  the  elec- 
tion of  trustees  for  ninety  days,  but  this  was  voted  down  by 
1,184,297  shares  to  50,750. 

The  President  in  his  report  treats  very  lightly  the  suit  by 
three  stockholders,  which  has  blocked  the  progress  of  the  new 
company  and  has  been  made  the  pretext  for  the  withholding 
of  royalties  by  tlie  mining  companies,  and  therefore 
the  cause  for  non-payment  of  May  interest  on  the 
income  bonds.  Nothing  is  said  of  the  progress  or  imme- 
diate prospects  of  this  litigation,  and  President  Sutro 
merely  remarks  that  "this  suit  while  annoying  in  so  far  as  it 
has  furnished  the  mining  comjmnies  with  a  pretext  for  tem- 
porarily suspending  tlie  payment  of  royalties  is  in  itself  of  no 
importance,  and  being  without  foundation  or  merit  will  no 
doubt  wholly  fail."  As  to  the  litigation  by  this  company 
against  the  mining  companies  the  report  says:  "  It  consiste 
mainly  of  two  suits  brought  by  the  company  to  collect  the  roy- 
alties which  have  become  due  from  certain  mining  companies 
on  the  Comstock  Lode,  One  of  these  suits,  against  the  Yellow 
Jacket  Mining  Company,  was  tegun  in  the  United  States  Cir- 
cuit Court  for  the  District  of  Nevada;  the  other,  against  the 
Crown  Point  Mining  Company,  in  tiie  District  Court  of  the 
State  of  Nevada.    These  two  suits  are  being  pushed  as  rapidly 
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as  clrcunistancos  will  allow,  ami  constituto  miaai  test  caspx, 
afl  it  isi  anticipaU'd  tliat  all  tho  companioa  wilfpay  as  soon  as 
Wf  rtliall  have  obtained  jiulKiuent  aKaiiist  these  two.  Nojfo- 
tiations  for  payment  of  our  claims  aKaiiist  the  mining  com- 
naiiii'H  for  past  royalties,  upon  the  basis  of  a  new  arranKcinont 
for  future  rovaltifts,  have  been  pending  throuehout  the  year, 
and  may  roach  a  satisfactory  result  before  long." 

Tiie  lioard  passed  tho  May  coupon  on  tho  income  bonds, 
owiiiK  to  the  suspension  ot  royalty  payments  by  tho  mining 
companies,  but  they  intend  to  pay  "  the  entire  interest  for  the 
year  out  of  the  first  moneys  which  shall  be  received  from  the 
mining  companies  for  royalties  earned  during  the  period  cov- 
ered by  this  reiwrt." 

The  coTnpany  has  no  floating  debt.  The  stock  is  $4,000,000 
in  shares  of  $2  each;  the  mortgage  4  per  cent  income  bonds, 
non-accuumlative,  are  for  $3,000,000,  ot  which  $861,000  re- 
main in  the  treasury  for  future  use.  The  income  statement 
for  eleven  months  was  as  follows: 

IKCOMK  AND  EXPENSES. 

OrosR  enmln^irs  for  eleven  months 1^2.31,287 

Of  this  sum  $2'2:{,280  ropreseuts  royalties  earned  and  due 

from  ininiiiK  conipaulcH,  but  uot  as  j  ct  pnlil  over,  and  $1,662 

royaltlcr*  rfcoived:  the  balnnce  other  eaiulnffs. 

AccuiiiulaK'd  lucorae  from  tho  proi>erty  at  the  time  the  com- 
pany took  possession 12-1,412 

Gr  088  Income $355,099 

Total  expenses  (including  legal  expenses  and  disbursements)      79,199 

Net  income $276,499 

Interest  to  become  due  and  accrue  on  the  bonds  Xovember  1, 
1890 85,560 

Surplusof  net  Income $190,939 

By  the  terms  of  the  morteftee  one-half  of  the  sarplne  of  net 
inooine  shall  be  applied  to  buying  and  oanceUng  bonds, 

namely $93,469 

Leaving  for  disposition  cither  for  paying  dividends,  makiug 
Improvements  or  extensions  in  the  property,  or  otherwise, 
at  the  discretion  ot  the  board  of  trustees $03,469 

Georgia  Railroad  &  Banking. 

fFor  the  year  ending  June  80,  1890.^ 

The  Georgia  Railroad,  as  is  very  well  known,  is  leased  to  the 

Central  of  Georgia  and  the  Louisville  &  Nashville  jointly. 

There  is  a  stnall  deficit  on  the  operations  of  the  road  alone,  but 

a  surplus  when  the  Bank  income  is  included. 

GEORGIA   RAILROAD. 

Earnings  from—  1888-89.         1889-90. 

Passengers $546,129       $481,370 

Freight,  mall  and  express 1,304,599      l,202,2ti6 

Total $1,850,728    $1,683,636 

Operating  expenses  and  taxes 1,298,851      1,178,771 


Net  earnings $351,877       $504,8«5 

Add  other  income 55,003  61,175 


Total $607,882  $566,040 

Deditct — 

Rental  of  road $600,000  $600,000 

Advances  to  O.J.  lb  So.  and  U.  P.  ii(  W.  P 46,291  22,044 


Total $646,291  $622,041 

Balance,  deficit $38,409  $56,004 

GEORGIA  RAILROAD  A  BANKING   COMPANY. 

IHCOME  ACCOUNT. 

„     ,  ,    ,        ,                                                                   1888-89.  1889-90. 

Rcntalof  road $600,000  $600,000 

Other  income  (including  bank  dividends) 100,182  100,106 


Total $700,182  $700,106 

Detlucl— 

Interest  on  bonds $155,000  $155,000 

Dividends  on  stock 462.000  462,000 

Miscellaneous 23,107  25,892 


Total $640,107       $642,892 

Balance,  surplus $G0,075         $57,214 

GENERAL  INVESTMENT  NEWS. 


Alabama  New  Orleans  Texas  &  Pacific    Junction.— On 

the  13th  inst.,  in  London,  Capt.  Francis  Pavy  submitted  to  the 
holders  of  deiientures  and  stock  a  plan  of  reorganization  of 
this  English  corporation,  of  which  the  chief  features  are  as 
follows  : 

It  is  proposed  to  create:  (o)  £750,000  5  per  cent  "A" 
debentures,  repayable  1st  November,  1940,  but  redeemable  at 
the  option  of  the  company  after  the  year  1910,  upon  six 
months'  notice,  at  the  price  of  115  per  cent.  Interest  to 
run  from  Ist  November,  1890,  payable  on  1st  May  and 
Ist  November;  but  until  the  Ist  November,  1895,  in- 
terest to  be  payable  only  out  of  profits,  and  in  the  event 
of  deficiency  such  interest  to  accumulate,  the  debenture 
holders  having  no  rights  of  foreclosure  or  other  action 
imtil  the  1st  November,  1895.  (b)  £1,050,000  five  per  cent 
"  B "  debentures,  principal  secured  as  a  aecmvd  charge, 
ranking  next  after  the  "A '  debentures,  and  repayable  1st  No- 
vember, 1940,  but  redeemable  in  the  same  manner  and  at  the 
same  rate  as  the  "A"  debentures.  Interest  to  run  from  the 
Ist  November,  1890,  payable  on  1st  May  and  1st  November, 
out  of  profits,  only  after  provision  has  been  made  for  interest 
on  the  '-A"  debentures,  (c)  £840.000  five  per  cent  "C"  deben- 
tures, principal  secured  as  a  third  charge,  and  repayable  1st 
November,  1940,  but  redeemable  at  the  option  of  the  com- 
pany at  any  time  before  that  date,  at  par,  on  six  months' 
notice.  Interest  to  run  from  Ist  October,  1890,  payable  on  1st 
April  and  1st  October  out  of  profits,  only  after  provision  has  ] 
been  made  for  the  "A"'  and  "  B "  debentures.    The  interest' 


on  the  'B  and  "C"  dobmituro*  not  to  to  cumulatiTM.  Anr 
deficiency  in  re-ip.H«t  of  the  firnt  half-rearly  coupon  in  anr 
yew  on  "B  and  "  C"  dolwntur™  to  Le  mod*  ffood  on  tho 
Moond  half-yearly  coupon  of  such  re*r.  providwl  Uwl  Um 
proHts  for  the  twelve  mimthi  coverei  by  auoh  two  rniimt 
are  HUtHcient  for  that  puriKwe.  The  exchnnxe  and  oonvnakB 
will  be  made  on  the  following  hairts  :  The  outatundinK  flmt 
debentures  of  £100  (£1,500,000),  together  with  all  contwnii  from 
October  Ist,  1887,  incilusivo,  will  be  surrendered,  and  In  ex- 
change the  holder  will  receive  (1)  £50  nominal  new  "A"  de- 
bentures, (2)  £70  nominal  new  "B"  debenturea,  and  (8) 
£1  10s.  in  cash— being  together  equal  to  the  face  value  of  tM 
surrendered  debentures  and  interest  up  to  81st  Oct..  1890  Th« 
outstanding  second  debentures  (£700,000).  together  with  all 
coupons  from  Ist  Dec.,  1887,  inclusive,  will  be  mirrondered, 
and  in  exchange  tho  holder  will  receive  £120  nominal  new  "CT 
debentures,  being  tlie  equivalent  amount  of  the  principal  of 
the  old  debentures  and  interest  up  to  the  80th  September, 
1890.  Creditors  holdinia;  first  or  second  debentures  of  the 
existing  issues  as  security  for  debts  will  take  over  such  se- 
curities and  release  the  company  from  all  claims  in  respect  of 
principal  and  interest  of  the  debts,  the  securities  taken  over 
being  exchanged  for  new  securities  upon  the  term*  of  this 
plan.  Unsecured  creditors  to  accept  new  "  C  "  debentures  at 
bar  for  tlie  amount  of  the  principal  of  their  debt,  and  to  re- 
lease the  company  from  all  ckims  for  principal  and  interest. 
The  new  directors,  when  the  company  is  taken  out  of  liquida- 
tion, will  be  nominated  by  the  first  debenture  holders  in  gen- 
eral meeting. 

Baltimore  k  Ohio.— The  regular  monthly  meeting  of  the 
board  of  directors  of  the  Baltimore  &  Ohio  Railroad  was  held 
this  week.  The  5  per  cent  dividend  was  declared  on  the 
Washington  Branch  stock.  It  was  deemed  inexpedient  to 
declare  any  dividend  on  the  common  stock,  in  view  of  the 
large  expenditures  which  the  company  is  making  for  im- 
provements and  additional  works.  Earnings  and  expenses 
for  the  fiscal  year  ended  September  30,  1890,  compared  with 
the  fiscal  year  ended  September  80,  1889  (September,  1890, 
approximated),  were  as  follows  : 

StmHARY  OF  ENTIRE  SYSTEM  EAST  A»D  WIST  OF  THE  Omo  BrVKK. 

„      ,  1889.  1890.  IwTtam. 

Earnings $21,303,001     $24,392,881       $3,090,880 

Expenses 14,810,844       17,014,060         2,203,216 

Net $6,492,157       $7,378,821  $880,664 

Qreat  Northern.— At  St.  Paul,  (October  14,  the  annual 
meeting  of  the  stockholders  of  the  Great  Northern  Railroad, 
originally  scheduled  for  October  4,  was  held.  The  method  of 
electing  directors  was  changed.  Heretofore  a  board  of  six 
had  l)een  elected  annually.  At  this  meeting  the  membership 
of  the  board  was  increased  to  nine,  and  the  nine  directors 
elected  classified.  Three  were  elected  for  three  years,  three 
for  two  years  and  three  for  one  year.  The  election  resulted 
as  follows:  Three  years  term,  J.  J.  Hill  and  W.  P.  dough,  of 
St.  Paul,  and  Samuel  Hill  of  Minneapolis;  two  years,  Sir 
George  Stephen  and  Sir  Donald  A.  Smith,  of  Montreal,  and 
George  Bliss  of  New  York;  one  year,  M.  D.  Grover  and  Ekl- 
ward  Sawyer  of  St.  Paul  and  J.  Kennedy  Tod  of  New  York. 
The  new  memljers  of  the  board  are  Messrs.  Bliss,  Tod  and 
Sawyer. 

The  following  is  a  statement  of  the  operations  of  the  Great 
Northern  Railway  Company  for  five  months  from  February 
1,  the  date  of  its  lease  of  the  Manitoba  system,  to  June  ZO, 
1890: 

Gross  earnings  from  operation $3,361,332 

Receipts  from  dividends,  int.  and  mlsoellaneoas  revenue. . .      621,254 

Total  revenue $3,982,587 

Operating  expenses,  rentals  of  leased  lines  and  taxes 3,569,058 


Profit $413,529 

The  Co.  has  declared  a  dividend  of  1  percent,  payable  Nov.  1. 
Houston  &  Texas  Central.— A  temporary  injunction  has 
been  obtained  by  opposing  stockholders  from  Judge  Bryant 
of  the  Eastern  District  of  Texas.  Judge  Bryant,  in  granting 
the  injunction,  stated  that  the  same  must  be  approved  by 
Judge  Pardee,  of  the  Circuit  Court,  on  or  before  November  1, 
and  in  the  event  that  Judge  Pardee  did  not  do  so,  he  'would 
dissolve  the  injvmction  on  his  own  motion.  Counsel  for  the 
company  in  this  city  believes  that  Judge  Pardee  will  not 
approve  the  injunction.  But  the  plan  allows  the  floating  debt 
holders,  and  then  the  Southern  Pacific  Co.,  each  30  days  to  pay 
the  amount  required  to  carry  out  the  reorganization,  after 
stockholders  have  failed  to  do  so,  so  before  these  options  have 
expired  tlie  legal  obstructions  may  he  out  of  the  way  and 
the  new  securities  issued  by  the  end  of  the  year. 

Laclede  Uas. — In  regard  to  the  status  of  suits  against 
Laclede  Gas,  tlie  following  is  given  by  authority  :  The  St. 
Louis  Co.  had  a  contract  with  the  city  for  30  vears  for  gas  at 
11  25.  When  the  Laclede  bought  the  St.  Louis  Co.  it  bought 
its  rights,  privileges  and  franchises.  Now  the  city  seeks  to 
comf  el  the  Laclede  Co.  to  reduce  the  price  of  gas  to  |1.  The 
company  had  been  charging  $1  50,  but  voluntarily  reduced  to 
$1  25.  it  refuses  to  go  below  this  price  and  is  fighting  the 
city  in  this  matter.  The  case  in  which  the  city  is  seeking  to 
compel  it  to  reduce  to  |1  has  been  taken  by  the  comiwny  to 
the  Supreme  Court  of  the  State  without  trial  below,  where  it 
is  expected  a  trial  will  be  reaclie<l  by  the  middle  of  next 
month.  The  company  looks  upon  the  suit  as  a  blackmailing 
scheme  on  the  part  of  certain  city  ofticials.  It  has  obtained 
an  injunction  restraining  the  city  from  interfering  with  its 
business  pending  the  trial  of  the  suit. 
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In  regard  to  the  bonds,  the  company  has  issued  $10,000,000 

5  per  cent  bonds,  of  which  it  holds  $450,000  in  its  treasury. 
As  to  its  earnings,  no  figures  are  published,  and  officials  say 

none  will  be.  The  general  statement  is  made  that  the  com- 
pany is  earning  in  excess  of  its  fixed  charges  and  a  dividend 
of  5  per  cent  on  its  $3,500,000  preferred  stock.  This  is  in  ad- 
dition to  the  loss  of  $375,000  from  the  voluntary  reduction  in 
the  price  of  gas  and  the  loss  of  the  city  contract.     Dow,  Jones 

6  Co..  October  17. 

Hacon  &  Atlantic— W.  B.  Sparks,  President  of  the  Macon 
Construction  Company,  has  closed  an  arrangement  by  which 
the  Macon  &  Atlantic  will  be  built  from  Macon,  Ga.,  to  Guy  ton 
on  the  Georgia  Central  Road  and  further  on  to  Colleton, which 
lies  on  an  arm  of  Port  Roya  )Sound.  Tliis  Sound,  the  Southern 
Industrial  Record  says,  is  to  be  made  the  finest  harbor  on  the 
South  Atlantic  coast.  The  company  has  bought  5,000  acres  of 
land  at  Colleton  and  proposes  to  build  a  big  city,  with  docks, 
naval  stores,  depots,  gi-ain  elevators,  coaling  station,  &c. 
Grading  is  in  progress  between  the  Oconee  River  and  Guyton. 
The  Macon  &  Atlantic  will  connect  at  Macon  with  the  Macon 
&  Birmingham  Railroad  (see  map  in  Investors'  Supplement, 
page  88),  and  at  Birmingham  it  will  have  through  connections 
to  the  granaries  of  the  West  by  the  Kansas  City  Fort  Scott  & 
Memphis  system. 

Mexican  Central. — The  Boston  News  Bureau  says  that  an 
official  denial  is  given  the  reports  that  the  Mexican  Central 
Railway  has  called  its  priority  4s.  While  it  might  legally  call 
a  part  of  the  bonds,  it  is  improbable  that  any  such  call  will  be 
made  until  it  embraces  the  whole  issue.  The  bonds  can  be 
called  at  110.  The  payment  of  all  the  issue  would  call  for 
about  $7,700,000.  This  will  require  say  $1,200,000  above  the 
first  two  instalments  of  the  subsidy  payments.  The  subsidy 
drafts  mature  December  17,  1890,  January  17,  1891,  February 
17,  1891,  and  March  17,  1891.  After  the  payment  of  the  Feb- 
ruary draft  the  funds  from  this  source  should  materially  af- 
fect our  local  money  market. 

Higsonri  Kansas  &  Texas. — Agreeably  with  the  notice 
■which  may  be  found  in  our  advertising  columns,  the  Central 
Trust  Company  is  now  delivering  the  new  first  and  second 
mortgage  bonds  and  the  preferred  stock  in  exchange  for  the 
trust  receipts  and  interim  certificates.  These  securities  are 
now  regularly  listed  on  the  New  York  Stock  Exchange.  The 
holders  of  trust  receipts  for  common  stock  will  receive  the 
new  second  mortgage  bonds  for  the  amount  of  assessment  and 
the  tru.it  receipts  will  be  stamped  accordingly  and  returned  to 
the  owner.  The  trust  receipts  will  then  only  call  for  the  com- 
mon stock  when  the  same  shall  be  issued. 

New  Bond<  and  Stocks  Anthorlzed  or  OlTered  -The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES,  CITIES,  COUNTIES,  &C. 
AKGENTrsE,  KANSAS.— $1.^,000   city  hall    69,  due  July  1 .  1910.    Offered 
by  Messrs.  Jones  A  Falle,  80  Broadway.    See  advertisement  In  tills 
Issue  of  Chronicle. 

COLDWATEB,  MicH.— $70,000  Water  bonds  will  be  issued. 

Flcshino,  Tillage,  N.  Y.— $40,000  street  ^Improvement  4  per  cent 
bonds,  due  1891  to  1901.    Proposals  will  be  received  tlU  Oct,  30. 

HAMPDEN,  Obegon.— $5,000  water  bonds  are  to  be  Issued. 

Hbbrok,  Neb.— $25,000  water  bonds  are  to  be  issued. 

Macon  Co.,  N.  C— $100,000  railroad  bonds  are  to  be  Issued. 

MmnLEBUBY,  Vt.— $36,000  water  bonds  will  be  Issued. 

Obangb,  Franklin  Co.,  Ma ss.— $40,000  sewer4per  cent  bonds,  due 
Nov.  1. 1891,  to  Nov.  1, 1910.  Bids  wlU  be  received  by  the  Select- 
men of  Orange  until  Oct.  23. 

Shelton,  Mason  Co.,  Wash.— $7,500  water  bonds  are  to  be  issued. 

Shbeveport,  La.— $200,000  bonds  are  to  be  issued. 

SPiBrr  Lake,  Iowa.— $15,000  court  house  bonds  are  to  be  Issued. 

Wesatchee,  WAsn.-$l,000  school  bonds  are  to  be  Issued. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 

KKrra  &  Pebrt  Coal  Co.— $690,000  (total  Issue,  $800,000)  stock  Is 
offered  by  Lombard  Investment  Co. 

McTUAL  Town  &  Bond  Co.— $87,000  stock  is  offered.  Subscriptions 
open  Oct.  14  to  29  at  Central  Trust  Co. 

People's  Trust  Co  (Brooklyn).— $500,000  additional  stock  to  be 
Issued,  making  total  $1,000,000. 

Philtjs  Tobacco  Growing  &  Cubing  Co.— $700,000  pret  stock  Is 
offered. 

Cavannaii,  Ga.,  Coiton  Mills.- $50,000  6  per  cent  bonds  are  to  be 
issued. 

Seattle  City  Railway.— $387,000  first  mortgage  gold-Bs,  due  1910 
Offered  by  Messrs.  C.  H.  Venncr  &  Co.,  33  WaU  Street  See  adver^ 
tlsement  In  this  Issue  of  Chbonicle. 

New  York  Ontario  &  Western.— A  preliminary  statement 
for  the  year  ended  June  30  shows  the  following : 

1889-no. 

$1,903,756 
1,593,999 

$369,757 
223,315 

$146,442 


lowing : 

„  „,  1888-9. 

Earnings $1,740,713 

Operating  expenses  and  taxes 1,472,862 

Neteaanings $267,851 

Deduct  charges 205,205 

Surplus $62,646 

Northern  Pacific.— At  the  annual  meeting  held  in  New 
York  on  Thursday  the  following  board  of  directors  was 
unanimously  elected  for  three  years,  as  this  is  permitted  by 
the  charter,  though  the  right  has  not  heretofore  been  exer- 
cised :  Charles  B.  Wright,  Thomas  F.  Oakes,  RosweU  G.  Rol- 
ston,  WiUiain  L.  Bull,  Henry  Villard,  Edwin  H.  Abbot,  Chas. 
T  •  *^°^°y'  Colgate  Hoyt,  George  A.  Morrison,  Chas.  T.  Bamev 
James  B.  Haggin,  James  B.  Williams  and  David  S.  Wegg 

The  following,  offered  by  Mr,  Wright  and  seconded  by  Mr 
Jioyt,  was  adopted  ;  '' 


Whereas,  at  a  meeting  of  the  preferred  stocklioldeis  of  this  company 
held  October  17,  1889,  a  resolution  was  adopted  recommenUmt;  the 
board  of  directors  to  take  into  con.aldcration  the  distribution  of  the 
whole  amount  due  to  the  preferred  stock  under  the  plan  of  reorganiza- 
tion as  soon  as  the  company  should  be  flnancially  in  proiier  i)ositiou 
to  do  so ;  and 

Whereas,  There  Is  now  due  to  the  preferred  stockholders,  under  the 
plan  of  reorganization,  the  sum  of  $2,844,429  63,  which  amount  has 
been  set  aside  in  consolidated  bonds  at  85  of  the  par  value  of 
$3,347,000  as  a  reserve  for  the  beiieflt  of  the  preferred  stock;  and 

Wliereas,  This  amount  due  the  preferred  stockholders  under  the  plan 
of  reorganization  as  aforesaid,  has  been  further  increased  l>y  the  earn- 
ings of  the  year  Just  passed ; 

Itesolved,  That  the  incoming  board  of  directors  be,  and  they  are 
hereby,  requested  to  set  apart  the  additional  e.irniugs  now  due  the 
preferred  stockholders  also  In  consolidated  bonds  at  85 ;  and  the  board 
of  directors  be,  and  are  hereby,  requested  to  take  into  consideration, 
at  the  earliest  date,  the  question  of  either  incrcising  the  regular  an- 
nual dividend  on  the  preferred  f.tock  above  the  rate  of  4  per  cent  now- 
paid,  or  of  declaring  an  extra  dividend— the  Increase  above  4  per  cent, 
or  the  extra  dividend,  to  be  paid  from  said  reserve  fund,  herelnbefora 
directed  to  be  set  apart  for  the  benefit  of  the  preferred  stock. 

The  President's  report  says  that  under  the  authority  of  the 
resolution  of  1889  the  board  of  directors,  through  its 
its  officers,  found  the  amount  thus  due  the  preferred  stock, 
under  the  plan  of  reorganization,  to  be  $3,844,429  63.  This 
amount  has  been  set  aside  in  consolidated  bonds  at  85,  of 
the  par  value  of  $3,347,000,  for  the  benefit  of  the  preferred 
Stock.  This  reserve  fund  remains  intact,  it  not  having  beea 
necessary  to  draw  upon  it  the  past  year. 

The  stockholders  also  voted  to  approve  the  contracts  entered 
into  on  the  1st  of  last  April  by  the  Chicago  &  Northern  Pacific 
Railroad,  the  Wisconsin  Central  Company  and  the  Wisconsia 
Central  Railroad  Company. 

Fliiladelpliia  &  Reading:. —The  road  engineers  have  com- 
pleted plans  for  the  proposed  extension  from  Bound  Brook 
to  Perth  Amboy.  The  road  will  be  about  twenty-five  mile* 
long  and  will  cost  about  $1,000,000.  The  Reading  Company 
has  purchased  extensive  shipping  terminals  at  Perth  Amboy, 
which  it  has  named  Port  Reading.  The  building  of  this  road 
(if  carried  out)  will  divert  a  moderate  coal  business  from  the 
Jersey  Central  Railroad.  Last  year  the  Reading  paid  the  Jer- 
sey Central  $220,000  for  the  use  of  its  tracks  between  Bound 
Brook  and  Port  Liberty  for  coal  traffic. 

Sugar  Trnst— Before  Judge  Pratt,  of  the  Supreme  Court 
in  Brooklyn,  Duncan  Cameron,  the  owner  of  1,200  shares  of 
Sugar  Trust  stock,  obtained  an  injunction  on  the  15th  inst. 
against  the  trustees  of  the  Sugar  Trust,  restraining  all  parties 
connected  with  the  concern  from  proceeding  further  with  the 
plan  of  reorganization  and  from  parting  with  any  of  the  asseta 
of  the  Trust.  The  injunction  will  come  up  for  argument  as 
to  its  being  made  permanent  next  Monday.  The  Court  of 
Appeals  having  decided  that  the  Sugar  Trust  must  be  reor- 
ganized, it  is  not  believed  that  this  can  be  long  delayed  by- 
injunctions. 

San  Antonio  &  Aransas  Pass— The  committee  of  five  ap- 
pointed under  tlie  resolution  passed  at  a  meeting  of  the  bond- 
holders held  September  8  at  the  office  of  the  Farmers'  Loan 
&  Trust  Company,  have  prepared  a  report  which  will  be  sub- 
mitted shortly  to  the  bondholders  at  a  meeting  to  be  called. 
It  is  expected  that  at  this  meeting  a,  committee  will  be  ap- 
pointed empowered  to  prepare  a  plan  of  reorganization. 

Union  Pacific. — Chief  Engineer  V.  G.  Bogue  is  quoted  as 
saying: 

"The  Union  Pacific  has  made  surveys  into  both  Northern 
and  Southern  California,  but  so  far  as  1  know  extensions  into 
the  State  have  not  been  decided  upon."  *  *  "  The  company  is 
building  about  555  miles  of  new  roads.  One  piece  is  an  exten- 
sion from  Milford  to  Pioche,  a  distance  of  145  miles.  It  will 
be  completed  by  February  1,  1891.  Another  new  road  is  the 
line  from  Portland  to  Seattle.  We  have  3,000  or  3,000  men  at 
work  on  it  now,  and  want  2,000  more  very  badly.  We  are 
also  building  a  branch  of  20  miles  in  Oregon,  between  La 
Grande  and  Elgin ;  aloO  an  extension  in  Wyoming  to  our 
Cheyenne  &  Northern  Road  for  a  distance  of  30  miles.  It  will 
go  as  far  Fisher,  where  connection  will  be  made  with  the  Chi- 
cago &  Northwestern.  A  short  extension  in  Idaho  is  also  being 
maide,  and  one  in  New  Mexico,  through  the  Maxwell  Land 
Grant,  for  a  distance  of  15  miles,  starting  from  Trinidad." 

The  last  standard-gauge  rail  on  the  Utah  &  Northern  was 
laid  October  1,  making  the  entire  line  between  Salt  Lake  and 
Butte,  Mont.,  452  miles,  standard  gauge.  About  150  miles 
between  Ogden  and  Pocatello  have  been  changed.  Part  of  the 
line  has  been  entirely  re-located  and  a  brancli  will  be  built  to 
reach  those  towns  which  were  reached  by  the  old  line,  but  are 
not  on  the  present  road.  The  reconstruction  began  in  Feb- 
ruary. 

— Attention  is  called  to  the  first  mortgage  6  per  cent  20- year 
gold  bonds  of  the  Seattle  City  Railway  Co.,  offered  in  the 
Chronicle  to-day  by  Messrs.  C.  H.  Venner  &  Co.  of  this  city 
and  Boston.  These  bonds  are  secured  by  a  first  mortgage 
upon  a  cable  railway  running  from  the  banking  and  business 
centre  through  the  most  populous  part  of  the  city.  Investors 
ought  to  find  these  securities  worthy  of  their  examination. 

—  While  some  other  "industrial"  corporations  have  re- 
cently proved  failures,  the  eight  per  cent  preferred  stock  of 
the  National  Cordage  Co.  was  heavily  over-subscribed.  The  total 
asked  for  in  the  prospectus  was  ^5,000,000,  and  in  this  country 
alonecon8iderablyover$6,000,000 wassubscribed.  Thismay be 
partly  accounted  for  by  the  fact  that  tlie  stock  was  offered  by 
such  houses  as  Messrs.  Augusf  Belmont  &  Co.  and  Vermilye 
&Ck). 
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NORTHERN  PACIFIC  RAILROAD. 


I^KrOBT  OF  rUESIDENT  OAKBS  FOR  THE  FISCAL  YEAR  KSD 
I»a  JUNE  30,  1390. 


lb  the  Stockholders  of  tlie  Northern  Pacifte  RR.  Co. : 

The  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  endins  June  80,  1890. 

ThP  (Trons  piiriiinirn  of  tlio  Company,  tne1iidln«  receipt* 

from  I.i'aKoil  mid  ilniiu'li  KnaUB.were $22,610,303  78 

•nio  Oix-rntltiK'  KxiioinoB  were $13,0S9.1.'J6  88 

Taxes  were 374,608  40 

Total  Opemting  Expenses  and  Taxes 13,403,746  S7 

Net  eamlnits  from  Operating 9,146.756  41 

Other  Beoclpta 1,341,172  24 

Totol  Net  Income $10,487,928  OS 

Out  of  which  have  been  paid  the  fallowing : 

Kentala »1,424,021  41 

tiimrunteos  to  Uraiidi  Koads 1,333,007  63 

Interest  on  Fiindcd  l)«lit 5,115,75181 

Coutrllmtliin.H  toKlnkinK  l""nnda 301.918  58 

Dctlfit-Wlsi'onwln  IVntral  Lines 141,630  40 

Seftleniont  of  Yellowstone  Park  Assoc'n 

Account 10,000  00 

Oregon  •&  California  RR.  claim  canoelod.  91,012  06 

Oeneral  IntcrostuudSuudry  Aocouuts..  4,693  48 


8,428,037  42 


enrplus  over  Expenses  and  all  charges $2,059,891  23 

Dividends,  First,  Second  and  Third  Quarters 1,112,732  00 


Credit  to  Profit  and  loss $947,159  23 

Deduct  Dividend,  payable  October  l.MU 370,748  00 


Surplus  for  the  year $576,411  23 

The  gross  earnings  from  titiflao  compared  with  previous 
year,  were  as  follows  : 


Inc.  or  Dee. 


1888-9. 

1889-90. 

FSIIGHT 

» 

12,877,837  81 

» 

15,800,319  72 

Commeroial. 

18,783,300  93 

15.015,663  82 

Constnict'n 
>QBterlal 
for  Co.  A 
br'ch  r'ds. 

ssjm»i 

551,756  90 

PABSSKQEB.. 

5.821,183  28 

8,187.701  80 

Mail,  Exp.  & 

.    MlSCM. 

l.OOS.lfla  83 

842.181 18 

_  Total 

19,707,487  95 

22,810.602  78 

+2.782.181  83 
+2.258,258  89 


+160.221  99 
+W3,538  32 


-182,965  87 


'  There  was  an  increase  in  the  number  of  through  passengers, 
but  owing  to  a  decrease  in  the  average  distance  traveled  there 
was  a  decrease  in  gross  revenue  from  this  source  of  $35,575  36, 
or  2  per  cent.  The  earnings  from  local  passengers  increased 
$355,.517  83.  or  9  3-10  per  cent. 

The  gross  earnings  from  local  freight  were  $1,468,571  25  in 
excess  of  the  previous  year,  being  14  5-10  per  cent  increase. 
In  local  tonnage  the  increase  was  537,647  tons,  or  nearly  20 
per  cent.  The  earnings  from  through  freight  were  $905,- 
043  17  greater  than  the  previous  year,  or  nearly  40  per  cent, 
but  owing  to  a  slightly  higher  rate  and  an  average  haul  longer 
by  116  miles,  the  tons  of  this  class  of  freight  handled  in- 
creased but  26,529.  The  net  increase  in  gross  earnings  from 
all  commercial  freight  was  $2,356,.i56  89,  being  about  18  per 
cent. 

Of  the  total  freight  earnings  local  traffic  yielded  75  7-10  per 
cent,  the  through,  20  7-10  per  cent,  and  the  carriage  of  con- 
Btruction  material  for  the  Branch  Lines,  3  6-10  per  cent.  The 
table  of  commodities  carried  shows  the  percentages  of  the 
total  tonnage  made  by  the  different  articles  transjiorted,  no 
one  particular  product  having  preponderating  importance. 

[STOCK  JXnJE  30,  1890. 

The  Common  Stock  remains  the  same  as  in  the  previous 

Sear.    Of  the  Preferred  Stock  $189,254  11  were  canceled  by 
ind  sales  during  the  year. 

FUNDED  DEBT  JUNE  30,  1890. 

llThe  Greneral  Third  Mortgage  Bonds  during  the  year  was  in- 
creased $213,000.  The  Pend  d'Oreille  Division  Bonds  were  re- 
duced $495,000  and  the  Extended  Dividend  Certificates  were  re- 
duced $185,500.  In  addition  to  the  Funded  Debt  of  the  Northern 
Pacific  proper,  the  Company  has  guaranteed  the  interest  and 
Sinking  Fund  Charges  on  Branch  Line  Bonds  to  the  amount 
of  $22,204,000.  The  Company  also  guarantees  the  interest  on 
the  Bonds  of  the  St.  Paul  &  Northern  Pacific  Railway  Com- 
pany, and  jointly  with  the  Oregon  Railway  &  Navigation 
Company  and  the  Oregon  &  California  Raihroad  Company 
(Southern  Pacific),  it  guarantees  the  Bonds  of  the  Northern 
Pacific  Terminal  Company  to  the  amount  of  $3,000,000. 

The  important  financial  event  of  the  year  was  the  agree- 
ment upon  and  filing  of  the  Consolidated  Mortgage  of  the 
Company  for  the  total  sum  of  $160,000,000,  to  run  for  100 
years.  This  was  approved  by  a  nearly  unanimous  vote  of  the 
stockholders  on  October  17,  1889. 


The  Mortgttgo  provides  111". Ml  f.>r  rrfmidiuj;  tli  •  .,  ili:  j.iil. 
ing  obligations  of  the  Com  i  «I«,  for   th  •  ii.mn-o   oC 

•bout  $50,000,000  of  add.'  ,  U  from  t.m  •   I.   ti,.,,   ai 

in»Tbe  noceMaryin  th.  i ,.„   tho  purcb»«t  <it  braacti 

roMii.  for  new  equipment,  for  tormliiaU  aa<J  for  K*o«nl 
itoproTementa.  In  former  annuo]  reporta  thoro  h»«  bj«a  Mt 
forth  the  great  necessity  for  such  additions  U>  tho  ptiouiy. 
though  up  to  the  fiscal  year  jiut  olosod  no  pUn  had  bcwaiitw- 
Rostod  for  the  proper  providing  of  meaos  for  tlivte  ezn«a3., 
turej.  The  Company  owe*  to  Mr.  H?ury  Villnrd,  the  OhaSw 
man  of  the  Board,  the  inception  and  tho  carrying  out  of  khk 
Buoceasful  effort  to  out  the  Omipany's  tinancei  up)a  a  strong 
and  faTorablo  foundalioo.  Under  the  termi  of  thi4  Cinsolt 
dated  Mortgage,  arrangements  have  been  perfected  by  which 
about  $12,000,000  of  Branch  Line  Bond*,  bearing  a  higher 
rate  of  interest,  will  Ik;  refunded  by  the  clone  of  1890,  ^us 
making  tho  Consolidated  a  Firet  Mortgage  upon  609  milM  of 
branch  roads,  inasmuch  as  the  originiH  branch  bonds  are  held 
by  the  Trustee  of  the  Consolidat<'<l  Mortgage  as  autboritr 
under  the  terms  of  the  Mortgage  for  the  imue  of  the  Coneou* 
dated  Bonds  mentioned.  There  is  alao  under  conitruction/ 
about  460  miles  of  new  branches,  to  pay  for  which  ConaoU- 
dated  Bonds  will  be  issued,  and  have  already  been  soM.  so 
that  early  in  1891  the  Consolidated  Mortgage  will  be  a  first 
lien  upon  about  1,070  miles  of  branch  road.  In  addition  to  Its 
lion  upon  tho  main  line.  This  first  lien  will  be  extended  at 
fast  as  other  Branch  or  Main  Line  Bonds  mature,  or  are  other- 
wise provided  for. 

About  $7,000,000  Consolidated  Mortgage  Bonds  have  al 
been  issued  to  pay  for  terminals  and  additional  equipment, 

PROPERTY. 

The  average  mileage  operated  during  the  year  was  3,584-8 
miles.  The  increase  in  total  mileage  in  the  hands  of  the  oper- 
ating department  on  June  80,  1890,  over  the  mileage  of  the 
previous  year  was  809-6  miles,  making  a  total  at  the  end  of 
the  fiscal  year  of  3,774-8  miles.  The  increase  during  the  year 
was  made  up  as  follows :  Little  Falls  cut-off.  88-8  milea ; 
Jamestown  &  Northern  extension,  18  miles  ;  Duluth  Crooks- 
ton  &  Northern,  22-8  miles;  Puget  .Sound  Shore  RR.,  23-5 
miles  ;  Rocky  Fork  &  Cooke  City,  467  miles  ;  Coeur  d'Alene 
Railway  &  Navigation  Co.,  73  miles  ;  Logan  to  Butte,  70-5 
miles,  and  Central  Washington,  87  miles. 

By  the  acquirement  of  the  Puget  Sound  Shore  Railroad  the 
Northern  Pacific  secured  an  important  line  between  Tacoma 
and  Seattle,  and  by  connection  with  the  Seattle  Lake  Shore  & 
Eastern  (a  road  now  controlled  in  Northern  Pacific  interests) 
it  will  afford  a  line  of  railroad  along  the  Sounti  to  the  Cana- 
dian boundary.  The  Central  Washington  Railroad  gives  ac- 
cess to  that  rich  part  of  Washington  known  as  the  Big  Bend 
country.  This  road  will  probably  in  time  be  extended  to  the 
Okonagon  mining  region.  The  Rocky  Fork  &  Cooke  City 
line  opens  to  the  Northern  Pacific  important  coal  fields.  On 
August  18,  1890,  the  Northern  Pacific  &  Manitoba  RR.,  com- 
prising 264-2  miles,  and  heretofore  operated  independently  but 
In  the  interests  of  the  Northern  Pacific,  was  formally  turned 
over  to  the  management  of  the  latter  company  under  con- 
tract dated  July  1,  1890.  It  will  hereafter  be  operated  as  part 
of  the  Northern  Pacific  system. 

CONSTRUCTION. 

The  extension  of  the  Coeur  d'Alene  Railway  &  Navigation 
Company's  lines  eastward,  across  Idaho,  and  the  connection 
at  the  Idaho  boundary  with  the  line  westward  from  Missoula 
via  Mullan,  will  give  the  Northern  Pacific  direct  lines  leading 
both  east  and  west  from  the  important  Cceur  d'  Alene  mining 
region. 

The  branch  lines  now  laid  in  Central  and  Southeastern 
Washington  have  already  proved  their  value.  These  will  be 
extended  a  few  miles  during  the  year  to  reach  other  territory 
in  the  same  section. 

A  few  miles  of  connecting  road  are  necessary  in  the  neigh- 
borhood of  Lake  Washington,  near  Seattle,  to  complete  the 
local  system  of  roads  now  controlled,  and  to  give  outlets  to 
new  industries. 

No  portion  of  the  Pacific  Northwest  is  growing  in  popula- 
tion and  wealth  faster  than  Southwestern  Wa.shington.  To 
reach  the  important  towns  of  that  part  of  the  State,  about  173 
miles  of  new  road  have  been  projected,  under  the  general 
name  of  the  United  Railroads  of  Washington.  The  Tines  of 
this  company  will  probably  not  be  completed  before  the 
autumn  of  1891,  the  policy  of  the  company  being  to  make 
careful  progress. 

The  following  is  the  work  now  under  way  or  completed 
since  the  close  of  the  fiscal  year: 

Montana. — The  line  from  Missoula  to  Mullan  is  prog 
favorably;  from  De  Smet  about  60  miles  have  been  compleb 
and  the  work  upon  the  whole  distance  to  the  Summit  tthe 
boundary  between  Idaho  and  Montana),  107  miles,  is  well  in 
hand. 

A  road  from  Kootenai  Station,  on  the  main  line  to  Bonner's 
Ferry,  Idaho,  and  thence  to  the  National  boundary,  has  been 
chartered.  "The  choice  of  location  was  thus  secureil.  Tho 
object  of  the  road  is  to  reach  the  Kootenai  mining  region. 

Surveys  are  being  made  to  determine  the  best  and  most 
feasible  route  from  some  point  on  the  main  line  to  the  minea 
at  Castle,  Montana. 

WASHiNaTON.— On  the  Central  Washington  Railroad  the 
track  from  Almira  to  Grand  Coulee,  30  miles,  is  about  com- 
pleted. 
i     The  extension  of  the  Green  River  &  Northern  from  Durham 
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to  Snoqualmie,  about  18  miles,  is  progressing,  but  may  not  be 
completed  this  year. 

On  the  Spokane  &  Palouse  Railroad  work  upon  the  16  miles 
through  and  aroimd  the  Nez  Perces  Indian  reservation  has 
been  progressing  but  slowly. 

Work  is  being  vigorously  pushed  upon  the  Northern  Pacific 
&  Idaho  Road  from  Pullman  to  Moscow  in  order  to  be  ready 
for  this  season's  business.  The  line  of  this  road  to  the  Nez 
Perces  reservation,  and  thence  to  Lewiston  and  up  Tammany 
Creek,  as  laid  out,  comprises  about  60  miles  of  additional 
track. 

The  Northern  Pacific  &  Puget  Sound  Railroad  is  located 
from  Black  River  Junction,  east  of  Lake  Washington,  to  a 
junction  with  the  Seattle  Lake  Shore  &  Eastern  at  Sno- 
qualmie. 

The  United  Railroads  of  Washington  comprise:  A  line  60 
miles  from  Chehalis  to  Shoalwater  Bay,  upon  which  nrogress 
is  at  present  slow;  a  line  from  Centralia  to  Ocosta,  about  66 
miles,  upon  which  grading  and  track-laying  are  proceeding 
rapidly,  and  a  line  from  Lake  View,  via  Olympia  to  Black 
River  Junction,  about  46  miles,  upon  which  no  great  delays 
are  looked  for,  the  matter  of  right  of  way  and  terminals  at 
Olympia  being  satisfactorily  settled. 

At  Tacoma  the  preliminary  work  for  the  shops  of  the  Com- 
pany has  been  completed,  as  has  also  some  of  the  superstruc- 
ture. 

Minnesota. — Since  close  of  fiscal  year  about  22  additional 
mUes  of  the  Duluth  Crookston  &  Northern  have  been  com- 
pleted, making  the  entire  road  44   miles  from   the  Duluth  & 
Manitoba  to  Carthage,  on  tlie  Dulutli  &  Winnepeg. 
LAND    DEPAiPTMENT. 

The  report  of  the  Land  Commissioner  printed  herewith, 
gives  a  history  of  the  operations  of  his  department  for  the 
year,  and  a  summary  of  the  situation  as  to  the  lands  of  the 
Company.  The  Land  Forfeiture  Bill,  as  agreed  upon  by  the 
Conference  Committee,  passed  the  Senate  and  House  and  was 
signed  by  the  President  of  the  United  States  on  September  29, 
1890.  This  bill  provides  that  there  shalJ  be  forfeited  to  the 
United  States  all  lands  heretofore  granted  to  and  in  the  con- 
struction of  railroads,  opposite  to  and  coterminous  with  the 
portion  of  any  such  railroad  not  completed  at  the  date  upon 
which  the  bill  became  a  law.  This  forfeits  that  portion  of  the 
Company's  grant  lying  between  Wallula  and  Portland,  but 
confirms  the  rest  of  the  Northern  Pacific  land  grant  to  the 
Company 

NOETHEEN  PACIFIC  EXPilESS  COMPANY. 

The  gross  earnings  of  the  Northern  Pacific  Express  Com- 

fany  amounted  to  $930,917.  The  operating  expenses  were 
785,026,  which  amount  includes  the  payment  of  §398,445  to  the 
Northern  Pacific  Railroad  and  $7,760  to  other  lines  for  trans- 
portation charges.  The  net  profit  to  the  Express  Company 
from  the  year's  operations  was  $139,128. 

Compared  with  the  business  of  the  preceding  j  ear  there  was 
an  increase  in  gross  earnings  of  $367,035,  and  in  the  amount 
paid  the  Northern  Pacific  Railroad  for  transportation  of  $99,- 
316.  Tlie  increase  in  tonnage  of  merchandise,  produce  and 
beer  was  9,931,865  pounds,  and  in  gold  and  silver  bullion  was 
219,372  pounds.  The  aggregate  approximate  value  of  gold 
and  silver  bullion  carried  was  17,850,134,  an  increase  in  value 
of  1841,363. 

NORTHEEN  PACIFIC  COAL  COMPANY. 

This  Company  mined  at  Roslyn  372,342  tons  of  coal,  twice 
the  quantity  mined  the  previous  year.  The  average  cost  was 
$2  23  per  ton  in  1888-9,  and  $1  93  during  1889-90.  The  total 
revenue  from,  sales  of  coal  was  $1,034,394  18,  as  compared 
with  $520,649  73  the  year  previous,  leaving  a  profit  for  1889-90 
of  $350,537  95. 

WISCONSIN  CENTKAL  LINES  AND  CHICAGO  TERMINALS. 
Under  date  of  April  1,  1890,  a  contract  of  lease  was  made 
hy  and  between  the  Wisconsin  Central  Company,  the  Wiscon- 
sm  Central  Railroad  Company  and  this  Company,  whereby 
this  Company  obtained  a  lease  of  all  the  lines  of  railroad 
owned  and  controlled  by  the  Wisconsin  Companies,  between 
the  cities  of  Chicago  and  St.  Paul,  including  the  lines  of  rail- 
road, real  estate  Jand  terminal  facilities  of  the  Chicago  & 
Northern  Pacific  Railroad  Company  in  the  city  of  Chicago, 
thus  giving  to  your  Company  a  complete  line  from  St.  Paul  to 
Chicago,  with  ample  terminal  facilities  in  the  city  of  Chicago. 
The  contracts  and  leases  whereby  these  lines  of  railroads  and 
terminals  have  been  acquired,  and  have  come  into  the  posses- 
sion of  your  Company,  are  submitted  with  this  report.  It  was 
deemed  by  the  Board  as  of  the  utmost  importance  that  your 
road  should  have  access  to  the  city  of  Chicago  by  a  line  in  its 
own  ownership  and  possession,  with  terminal  facilities  which 
it  could  control  and  have  possession  of.  The  whole  subject 
was  most  carefully  considered  by  the  Board,  and  the  contracts 
and  leases  were  adopted  after  deliberate  and  careful  con- 
sideration. It  is  believed  by  the  Board  that  they  will  prove 
most  advantageous  to  the  business  of  the  Northern  Pacific 
Railroad.  The  contracts  and  leases  are  sumbitted  herewith, 
and  can  be  examined  by  any  stockholder  who  may  wish  to 
do  so  upon  application  to  the  Secretary  of  the  Company. 

Attention  is  respectfully  called  to  the  Reports  of  the  Gen- 
eral Manager  of  the  Northern  Pacific,  of  the  General  Man- 
ager of  the  Wisconsin  Central  and  of  the  General  Auditor 
herew  ith  submitted,  '  ' 

By  order  of  the  Board  of  Directors. 

T.  F.  CAKES, 

New  York,  October  16th,  1890. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  17,  1890. 

The  volume  of  trade  is  quite  large,  and  prices  of  manufac- 
tures are  either  firm  or  dearer;  yet  there  is  an  unsettled 
feeling  in  mercantile  circles  which  is  the  natural  result  of  the 
process  of  adjusting  affairs  to  new  conditions.  The  weather 
hss  been  generally  seasonable.  Speculative  values  were 
affected  early  in  the  week  by  sympathy  with  the  depression 
in  the  Stock  Exchange  and  by  disquieting  rumors  from  Lon- 
don, but  subsequently  turned  largely  on  weather  reports. 

Lard  on  the  spot  was  dull  and  depressed  early  in  the  week, 
but  yesterday  turned  firmer,  with  a  good  business,  and  to-day 
made  a  further  advance,  though  not  active,  closing  at  6-05@ 
6-lOc.  for  prime  city,  6-50c.  for  prime  Western  and  6-40® 
6-90c.  for  refined  to  the  Continent.  The  speculation  in  lard 
for  future  delivery  has  latterly  taken  a  stronger  turn,  and  the 
improvement  is  ascribed  to  the  higher  grain  markets,  but 
there  is  no  present  scarcity. 

OlILT  CLOSIKQ  PRICES  OF  ULRD   FDTUHES. 

Sat.  Mon. 

6  45  6-43 

6' 6  6-53 

6-70  6-67 

6-80  6-77 

6-91  0-88 

Pork  has  been  more  active  and 
bbl-,  with  sales  reaching  the  comparatively  large  aggregate 
of  1,000  bbls.,  closing  at  $11  50@$12  25  for  mess,  $10  50(a$ll 
for  extra  prime  and  $13(8  $14  25  for  short  clear.  Beef  is 
firmer;  quoted:  extra  mess,  $7  25'a$7  50;  packet,  $8  35@$8  75 
per  bbl.;  extra  India  mess,  $13® $15  per  tierce,  and  family, 
$9  50(2  $10  50  per  bbl.  Beef  hams  are  again  lower  and  quoted 
at  $13  50@  $13  per  bbl.  Cut  meats  are  partially  lower,  with 
more  doing  at  the  close;  the  sales  to-day  embraced  17,000  lbs. 
pickled  bellies,  10  and  9  lbs.  average,  at  Gly^@S^^c;  quoted: 
pickled  bellies,  6(a6J^c,,  including  those  averaging  13@  10 
lbs,  at  6j8(a6J^c. ;  also  pickled  shoulders,  5i^@5}^c.,  !  and 
hams,  934^@9i^c. ;  smoked  shoulders,  6(a6J4c.,  and  hams  10^ 
(d  \0%c.  Tallow  lower  and  more  active  at  4^3C.  Stearine  is 
quoted  at  l%(fb8c.,  and  oleomargarine  Q%@6}i^c.  Butter 
firm  at  30(8  35c.  for  creamery.  Cheese  firm  at  9(gl0c.  for 
State  factory,  full  cream. 

Coffee  on  the  spot  closes  at  18%c.  for  No.  7  Rio,  but  is  dull, 

and  mild  grades  are  flat,  without  transactions   of  moment. 

The  speculation  in  Rio  options  was  depressed  to-day  by  the 

large  receipts  at  Brazil  ports  and  dull  European  advices,  but 

the  close  was  steady,  with  sellers  as  follows: 

October 181?o.  I  January 16-600.  I  April. 15'80o. 

November 17'65o.    February 1615c.    May 15'75o, 

December 17  20c.  I  Marcli 15'9oo.  I  June 15-550. 

— showing  a  small  decline  for  the  week. 

Raw  sugars  are  dull  at  5  7-1 6c.  for  fan-  refining  muscovado  and 
6c.  for  centrifugal  of  96  deg.  test.  Refined  sugars  are  in  mod- 
erate demand  at  7  l-16c.  for  standard  crushed  and  6%c.  tor 
granulated.  Molasses  quiet  and  nominal;  the  new  crop  from 
New  Orleans  just  begins  to  come  forward.  Rice  in  good  de- 
mand and  firm.  On  Wednesday  at  the  tea  sale  there  was  a 
large  offering,  and  prices  yielded  somewhat. 

Kentucky  tobacco  remains  quiet.  Seed  leaf  is  in  better  de- 
mand, the  sales  for  the  week  being:  1,200  cases,  crop  of  1889, 
Penn.  Havana  seed,  12@17c.;  400  cases,  crop  of  1889,  Pennsyl- 
vania seed  leaf,  9(al3c.;  180  cases,  crop  of  1888,  Pennsylvania 
seed  leaf,  lO^^®  13c. ;  200  cases,  crop  of  1889,  New  England 
Havana,  16(g45c.;  250  cases,  crop  of  1889,  State  Havana, 
13(gl4c.;  200  cases,  crop  of  1889,  Wisconsin  Havana,  10(ai2c.; 
100  cases,  crop  of  1888,  Dutch,  private  terms,  and  200  cases 
sundries,  6@85c,;  also  750  bales  Havana,  65@$1  15  and  1,350 
bales  Sumatra,  $1  75(3  $2  75, 

Refined  petroleum  is  decidedly  higher  at  7-60c.  in  bbls.  and 
9-85c  in  cases ;  crude,  in  bbls,,  7'35c,,  and  naphtha,  7 -200,  ; 
crude  certificates,  in  bulk,  81)^c.  per  bbl.  Spirits  turpentine 
is  dearer  at  42(g  43)^0,,  but  closes  somewhat  nominal. 
Rosins  are  firm  at  $1  40(g  I  45  for  strained,  and  the  fine  grades 
are  somewhat  dearer  than  last  Friday.  Wool  in  good  de- 
mand.    Hops  steady. 

On  the  Metal  Exchange  to-day.  Straits  tin  opened  depressed, 
but  closed  steady  at  31  -SOc,  on  the  spot,  and  31  -350.  for  January. 
Ingot  copper  was  neglected  and  nominal.  Lead  was  dull  and 
easier  at  5-75c.  against  6c.  early  in  the  week.  Domestic  spel- 
ter  was  nominal  at  6c.  Pig  iron  warrants  sold  at  $15  50  for  ' 
November.     The  interior  iron  markets  are  fairly  active. 
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COTTON. 

Friday.  P,  M..  October  17.  1800. 
The  Movement  of  the  Crop,  m  indicated  liv  our  teloRrftiim 
from  tlie  Soiitii  to-niKht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  811.813  l)iilci, 
•gainst  298,119  bales  la.st  week  and  346,038  bales  the  proviouf 
week,  tnakiu)^  the  total  receipts  since  the  Ist  of  Sept.,  18!M). 
1,440,828  bales,  asainst  1,2'JC,283  bales  for  the  same  period  of 
1889,  showiuK  an  increase  since  Sept.  1, 1890,  of  144,646  bales, 


Rettipta  at— 

Sat. 

Uon. 

Tut*. 

Iffrf. 

TAwr*. 

FrL 

Total. 

aalveiton 

9,419 

12,347 

10,328 

11,467 

6,923 

6,821 

67,305 

El  Piuio,  .to... 

435 

4'25 

New  Orlraii»... 

12.238 

19,013 

22,469 

10,394 

11,115 

13,181 

84,4(IH 

Mobile      

3.626 

4,36a 

4,654 

1,196 

1,279 

1,863 
342 

15,UpO 

KlorUlft 

342 

Bavuiiuah 

S,ei8 

15,315 

7,083 

8,771 

9,039 

6,792 

66,218 

Brunsw'k,  Ac. 

10,985 

10,983 

Charleston 

4,186 

8,005 

4,295 

4,038 

2,192 

3,435 

26,101 

Port  Ki)yal,&o 

Wilmington.... 

2,009 

1,987 

1,547 

1.780 

2,159 

l,!i48 

10,07U 

WnxU'gtou.&c 

63 

03 

Norfolk 

5,193 

4,983 

6,809 

3,884 

6,826 

4,534 

32,289 

West  Point... 

1,849 

1,606 

4,388 

907 

1,865 

2,051 

13,600 

N'wp'tN'8,4o, 

876 

870 

New  York 



Boston.. 

80 

82 

478 

188 

530 

778 

BalMmoi« 

530 

Phlladelpli'a.Ao 

63 

351 

25 

628 

1,067 

Totale  this  week 

46,107 

64,049 

62.301 

42,865 

41,711 

54.280!311.»I3 

For  comparison  we  ffive  the  following  table  showing  thf 
week's  total  receipts,  the  total  since  September  1, 1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
October  17. 

1890. 

1889. 

Stdek. 

Thi» 
Week. 

Situse  Sep. 
1, 1890. 

Thi$ 
Week. 

Since  Sep. 
1,  1889. 

1890. 

1889. 

Galreston... 

57,305 

300.286 

50,077 

203,454 

97,971 

79,948 

El  Paso,  J:o. 

425 

1,158 

248 

827 

New  Orleans. 

84,406 

309,034 

97,191 

339,979 

109,422 

161,335 

Mobile 

15,980 

62.649 

13,679 

67,015 

13,085 

12,762 

Florida 

342 

11,912 

49 

49 

Savannah.  .. 

66,218 

296,942 

54,645 

291,837 

91,571 

107,076 

Bnins.,io. 

10,585 

37.992 

8,154 

37,149 

13.489 

7,651 

Charleston  .. 

20,101 

147,965 

18,803 

104,619 

52,323 

31,232 

P.Royal.&o 

2& 

87 

133 

Wilmington  . 

10,676 

69,599 

12,102 

41.645 

22,411 

19,518 

Wash'tn.Ao 

63 

130 

56 

128 

Norfolk 

32,239 

135,733 

24,518 

74,593 

40,579 

•      25,307 

West  Point. 

13,666 

58,401 

20,801 

68,057 

NwptN.,Ao 

876 

2,828 

3,239 

3,465 

895 

New  York.  .. 



634 

142 

35,410 

29,853 

Boston 

778 

1,188 

178 

316 

7,001) 

6,200 

Baltimore. .. 

536 

1,181 

583 

1,401 

3,178 

758 

Phil'del'a,  &.a 

1.067 

3.271 

73 

1,474 

4,125 

1,293 

Totals 

311,313 

1,440,828 

304.501 

1,296.283 

490,564 

483,831 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. ' 


Receipts  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Galv'ston.&o 

57,730 

50,325 

33,150 

36,797 

40,986 

45,631 

New  Orleans 

84,400 

97,191 

72,829 

77,012 

68,331 

75,037 

Mobile 

15,980 

13,697 

12,093 

10,114 

1.M07 

10,490 

Savannah .  .. 

50,213 

54.645 

51,053 

46,383 

54,105 

45,734 

Charl'at'n.Ae 

26,101 

18,890 

25,003 

26,712 

27,680 

33,703 

WUm'gt'u.&c 

10,739 

12,158 

9.022 

11,309 

8,266 

9,443 

Norfolk 

32,289 

24,518 

27.134 

28.242 

31,291 

23,707 

W't  Point,  Ac 

14,542 

24,010 

19,761 

29,887 

14,2J2 

13,439 

AI' others.... 

13,308 

9,037 

12,263 

4,743 

0,700 

3,800 

Totthisweek 

311,313 

301,501 

2fi3.2C3 

271,799 

206,818 

201.704 

BlnoeSept.  1 

1440,828 

1290,283 

1007,406 

1454,637 

1085,318  1120,430 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  220,831  bales,  of  which  116.111  were  to  Great  Britain,  14,899 
to  France  and  89,821  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  %veek,  and  since  September  1,  1890. 


Export* 
from— 


■Week  Undim  Oct.  : 
Bjwort'a  to— 


Great  I 
Brit'n.i*>'<™«« 


Conti- 
nent. 


Total 

Week. 


ll,4as      5,055 

32.478      9,80*!  27,739 

7,8t7      1     

7.948^     8.745,  35,695 

6.94S 

6,8SS 

7,110 
16,650 

5,842 


iV-om  Sept.  1, 1890.  to  Oct.  17, 1890 
Exported  to— 


artat 
Britain. 


uon 

3,024 

1,1S6 

627 


.|  10430 


1.860 


6,840 

SO 

4.632 

950 


16,520 
70,016 

7,847' 
47,388; 

5,945 
16,285 

7,llo! 
15,650  [ 

6.8121 

I 

17,78lj 
3,074' 
5,7681 

1,577 


94.924 
133.161 
14,817 
31,197 
23,073 
34,896 
32,8U 
53.209 
26,339 

83,762 

11.512 

8.344 

1,136 


France 


4,894 
28,856 


S,?45 


15,3751  115.193 

46,140|  208.157 

14,847 

77,958  112.900 

23,0-3 


38,171 1 
14,367; 


Oalveston 

New  Orleans. . ' 
Mob.  &  Penc'ls 

Savannah 

Bnuuwick 

Charleston 

Wilmington... 

Norfolk 

West  Point. .. . 
N'port  Nws,  4C! 

New  York 1 

Boston ! 

Baltimore 

Phlladelp'a.&c 

Total ll^'llli   14,889    89321220,8311    549,240|  46,970     232,860i    8W.070 

Tout.  I8S9. 


3,675 
660 


Conti- 
nent. 


Total, 


79,317 
47,198 
53,209 
26..')30 


30,489!  117.826 

238  11,718 

8,1841  17,178 

e50|  2,085 


97,038!  26.885'  42.817  166.720!    452.841106.808     144.892^    703.811 


In  addition  to  at>ove  exporta,  our  U^logramn  to-night  alao 
give  ua  the  following  amount*  of  cotton  on  iihipt>oard,  not 
cleared,  at  the  porU  namo<l.  We  add  nimllar  flgurm  for 
Sow  York,  which  ara  prepared  for  oar  NptH^ial  um  by  iiemn. 
Carey,  Yale  &  Lambert.  M  Beaver  Street. 


tjmjy 

Ort.  17,  0/- 

Oreal 
BrUatik. 

Unmet, 

outer 

wta-. 

IMof. 

New  Orleans... 
IfobI.e 

11.898 
None. 
3,500 
4,700 

311,210 

25,000 
7,450 

16.000 

0,603 
None, 
5,800 

100 
1.019 
None. 

790 
None. 

13.949 
None* 

2,121  1    37,231 

73.1AI 

3i!tia 

711.171 

41.131 

0,070 

1^.^ 

CtaarlesUiu ..  .. 

Savannah 

Oalveston 

Norfolk 

NovrYork 

Other  ports 

10,000       1,'XK) 
6,100      4.900 
8,610    12,07,'. 
4,000      2J»00 
7.100     None. 

10,000     None. 

21,20;( 
96.810 

sukoo 

U.800 
36,000 

Total  1800... 

107.758  1  17,328 

54.389    23,996    208.471  |     387,093 

Total  1889... 
Total  1888... 

107.334    18,009  !  95.608  \  20.948    301.809 
81,480    18,240  1  94,048  1  39,713     183.481 

381.030 
833,433 

The  speculation  in  cotton  for  future  delivery  at  this  market 
showed  depression  in  the  closing  dealings  on  Saturday,  and  in 
the  course  of  Monday  and  Tu^day  prices  slowly  gave  way. 
There  was  no  great  pressure  to  sell,  but  the  bulls  showed  very 
little  confl<lence  in  tlieir  pj)sition.  The  depression  on  Tuesday 
was  largely  from  syinpatliy  with  the  staU!  of  affairs  on  the 
Stock  Exchange,  coupled  with  rumors  of  tinanciiil  complica- 
tions in  London.  Weaker  .silver  also  had  an  influence  in  the 
same  direction.  On  .Wednesday  the  market  oi»ened  slightly 
dearer.  Liverpool  reported  some  advance,  and  there  were  well 
authenticated  reports  of  light  frosts,  not  only  in  the  Northern 
Belt,  from  the  U.  S.  Signal  Service,  but  from  middle  Georgia 
and  Alabama  in  private  telegrams.  There  were  not,  how- 
ever, considered  of  much  account.  The  weather  reports  were 
very  favorable,  and  increased  crop  estimates  liegan  to  be  i)ut 
forth,  under  which  prices  gave  way  to  about  the  lowest  figuri>a 
of  the  season.  There  was  a  partial  recovery  on  predictions  of 
froet  predicated  upon  low  temperature  at  many  points.  On 
Thursday  Liverpool  was  firmer,  causing  more  demand  to 
cover  contracts,  as  well  aa  the  legitimate  buying  which  has 
heretofore  sprung  up  when  the  price  of  winter  months  haa 
approximated  10  cents  a  pound,  but  the  advance  was  not  im- 
portant. To-day  the  predictions  of  frost  were  not  realize<l, 
and  there  was  a  smart  decline,  prices  falling  below  10  cents 
for  October,  but  there  was  a  partial  recovery  with  ^ter  deal- 
ings, as  the  movement  of  the  crop  was  scarcely  up  to  last  year 
and  the  Southern  spot  markets  were  more  active.  Cotton  on 
the  spot  sold  firmly  for  home  consumption,  but  prices  were 
weak,  and  on  Wednesclay  quotations  were  reduced  l-16c,,  and 
again  to-day  l-16c.,  middling  uplands  closing  at  lOJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are  516,000 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

3.190  bales,  including   for  export,  3, 190  for  consumption, 

—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  It  to  October  17. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Oood  Ordinary 

Strict  Good  Ordinary.. 

LowMlddline 

Strict  Low  Middling... 

Mlddlln.i 

Good  Middliae.... 

Strict  Good  Middling. 

Middling  Fair 

Fair 


■  Vlb. 


Sat.    Mon  Taea  W»4    Tb.    Frl, 


7% 
SJi. 

2" 
91a 

9"i, 

103,8 

103e 

lOSs 

10i»ie 

IIU 

11% 


7% 
8»i« 
9li« 
9>3     I 
Oi'iJ 
10<,«  j 
10%    ' 

105b 

ioii,e 

iivt 

11% 


7\ 
8',s 

915 

9'6i« 


711I, 

8>8 
9 

21" 
9'8 


lO's  ^QH 

10J8       lO'i* 
10»8       10»i 


10is,t 

11'4 

11% 


10% 

ll»is 

1111, 


Z  '»• 

8>e 

9 

97,, 

9^8 

io>e 
io»,» 

lO-i, 

10% 

US.g 
lllllu 


7% 
8t.« 

0% 

lO'is 

lo^ 

10>9 

1011,, 
iiV 

It's 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. . 

Low  Middliuj^ 

Strict  Low  Middling.  ■ 

Middling , 

Good  Middling , 

Strict  Good  Middling.. 

Middling  Fair 

Pair 


.yib. 


Nat.     qooTaea|WMl 


7">u 
838 
9'4 
9"i« 


7"»is 

838 
9>4 


1019    :io<a 

1038       10% 

lO'.fl    10»,« 

10l3n  101»u 

11      11 
ii'js  in,, 

1115,,   llli,. 


7"i>i«l 

838"j 

9^ 

,21''«l 

lO's 

1038 

10»,, 

1013,, 

11 

ll'l« 

lll'l. 


7''g 

8s,s 

93,. 

9«8 
lOi.s 
lO^s 
lOia 
10% 
10i«u 
1139 
11^8 


Th. 


7^8 
8>i« 

9',B 
908 

101,, 

10^1, 

lO's 

10% 

101  >i, 

1138 

ll^e 


WrU 


Z."'« 

8>4 
9'8 

i8'" 

10I4 

lO'li, 
10^8 

11»1« 

lH'te 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Law  Middling 

Middling 


.yib. 


Sat.    non  Toes  OTetl    Tb, 


7i<j       Tq 
8i8       8»a 

dH    I   9^8 


7'« 
8>9 
91,, 

9'8 


7'i,  7>„ 
8li»  8I1, 
9  9 

9'»i«l  9l»i( 


739 
8 

9% 


MARKET  AND  SALZS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  dav  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days.  


SrOT  MAKKET 
CLOSED. 


Saturday  Easy • 

Monday.. Easy 

Tuesday..  Eo.-»y 

Wed'day .  Easy  at  ii«  dee 
Thursday  Quiet  &  steady. 
Friday...  Easy  at  iiedeo. 

TotaL..I 


SAUC8  OF  SPOT  ASD  TRAXSIT. 


Ex- 
port. 


Con-   I  Spee-'Trait-l  -^.^ 
$ump.  |i4H'»  eU,   I  "'''"■ 


807 
489 
939 
228 
956 
929 


3.190 


807 
489 
589 
228 
956 
525 


3.190 


Satetof 


46.300 
84.600 
86.000 
108.100 
lOi.000 
87.100 


916,000 
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The  Sales  and  Prices  of 
following  comprehensive  table: 


Futures   are  shown  by  the 


oo    5 

W  10  r-  '^ 

oooo 

lit  lis  ®  to 


MM    b, 

00  !J 
coto     ® 

1  si.-J; 

HMOOM 
COOO 

ci«^>o 

►-H-        CD 


MM    to 

00  5 

tcto     * 

rf^tOM'^ 

1  si"; 

MMOfM 

oooo 

lOtO^IO 

01*5 Oi 


■^M 


oo     5 

MM       £ 
MO       *^ 

MMOM 
OOOO 


WW    2 

MMCOM 
OOOO 


oo 


WW      » 

oo     "^ 

MMOM 

oooo 


I 


ww'-'co     coco 


Oci 


■vl^ 


i-iOt 


CO 


H-I-'         tt. 

(-M        > 

MH*     t> 

OO      IJ 

99    < 

oo    5 

tofco     2 

fcCM     2 

coco     2 

Ot  wl  M  "^ 

rOODK)'^ 

tf-CO      "^ 

1  ®tf^: 

1  ^p- 

1  s).-^: 

K-HCO'-' 

oooo 

oooo 

oooo 

toco^to 

coco'^to 

cidb^w 

0:1-'      O 

OKI      to 

CJiOS       Ol 

oo     ? 

oo     I^ 

oo     I< 

coco     2 

cocc     s 

*'»*>'     2 

NW       "^ 

1  ©P": 

1  Q-P": 

1  9.*^; 

MK-OM 

i~^t-'<it-^ 

oooo 

oooo 

oooo 

wco'-'co 

ccco^co 

tb^jLOj^ 

CO^       CO 

*JQO       U' 

toco      K) 

Oyi 

if^to 
o 


Vw 

wo 

QOO 


MM      [> 

00  5 
WW    2 

1  9'®; 

MM<1M 

oooo 


lt*)F>-      2 
too     '^ 

MMCOM 
COOO 

^^o 


MM 

oo 
WW     2 

MMXM 

oooo 

uOcj" 


WW     2 

I  SI*'; 


(5 


i^.ifc'^i^    wio--'w    it-i;^'-'* 

WW       10      ODO      ^       OW      o 


oo 

I^K^ 
WM       ■' 

I  siw; 

MMCOM 

oooo 

tt^V      W 


l^^^      to. 

00  I; 

i^)A    2 

OO-J      "^ 

1  6-*": 

MMIOM 
OOOO 

OO      OP 


MM       [>. 

9?  < 
1)^**  2 
rf^to    ^ 

I  5i'i"; 

OOOO 
,;i,;10^ 
C:<1     tffc     OO     GO 


MM        > 

I(*r*k      2 
C0<1       ^ 

I  ®.^: 

I-J  —  IOM 

OOOO 


*ki^    2 

WM      ^ 

I  ej"; 

MMfPkM 
OOOO 


^Oj 


w 


tf^ifa-  2 
iP-o;  "> 
I  ei    ; 

MMOM 
OOOO 
riloiO,^ 

o 


o^     "^ 

I  sif»; 


f~^    to- 
99    < 

OIOI      * 

ao    ^ 
I  s    : 

MMtOM 

oooo 

CJiCJi'^tJl 
<1~)      01 


2' 

w 


MM  to- 

99  •? 

Wyi  2 

y»w  ^ 


o  I  go 

CJI  1    Ou, 


MM        t» 

OO     5 

(£00 


rr  T. 


MMWM 

oooo 

cji  cji  O  ji 


M        [>• 
I    ■?        ? 

I  Ol     a 

a,    ■< 

I  8    : 

lOM 
I    I   OO 


I  I 


M       to 

9    ? 

05     2 
o     "^ 

sr; 


I  I 


5 


I  6 
I  I 


1 1   I   1 1 

I  s:  r    IS 
!  I  i        II 


I  I 


II    I    II 
I  S:  r     I- 


*  Includes  sales  in  September,  1890,  for  September,  228,300. 

t^'  We  have  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver,"  The 
averafre  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  c;  Monday,  c;  Tuesday, 

10-25C.;  Wednesday,  10-05c.:  Thursday,  1005c.;  Friday,  lO'OOc. 

The  following  e.Kchanges  have  been  made  during  the  week : 


•05  pd.  to  exoh.  200  Dec.  for  Jan. 
•04  pd.  to  exch.  100  Oct.  s.  n.  for 

Dec. 
■10  pd.  to  exch.  200  Oct.  8.  n.  tor 

Dec. 
■11  pd.  to  exch.  100  Nov.  for  Jan. 
■06  pd.  to  exch.  300  Jan.  for  Feb. 
•06  pd.  to  exch.  500  Feb.  for  Mch. 
Even.  100  Nov.  for  Oct. 


•10  pd.  to  exch.  200  Nov.  for  Jan. 
•11  pd.  to  exch.  200  Jan.  for  Mch. 
•07  pd.  to  exch.  100  Mch.  for  April. 
•Od  pd.  to  exch.  200  Jan.  for  Feb. 
•10  pd.  to  exoh.  200  Oct.  8.  n.  for 

Dec. 
•14  pd.  to  exch.  600  Oct.  for  Jan. 
•12  pd.  to  exch.  200  Jan  for  Mch. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.         1887. 
250,000     434,000 
8,000       41,000 


Stock  at  Liverpool bales 

Stock  at  London 


1890. 

462,000 

28,000 


1889. 

354,000 

22,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  atAntwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


490,000 
2.300 

27,000 

2.000 

200 

3,000 

97,000 
3,000 

12,000 
6,000 
5,000 


376,000 
1.500 

17,. 500 

5,000 

200 

8,000 

58,000 
4,000 

20,000 
6,000 
5,000 


258.000 

2,000 

8.500 

3,000 

300 

600 

70,000 

2,000 

30,000 

5,000 

6,000 


475,000 

4,000 

37,900 

20,000 

200 

900 

136,000 

2,000 

17,000 

4,000 

11,000 


Total  Continental  stocks 157,500     125,200     127,400     233,000 


647,500     601,200     385,400     708,000 


Total  European  stocks..  .. 
India  cotton  afioatforEurope. 
Amer.  cott'n  afloat  for  Europe. 
Egypt.Brazil.&cafltforE'r'pe 
Stock  in  United  States  ports  . . 
Stock  In  U.  8.  interior  towns. . 
United  States  exports  to-day. 

Total  visible  supply 1,876.533  1,627,864  1,364,036  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American 


32,000 
499,000 

45.000 
490,564 
105.732 

56,737 


42,000 
447,000 

32,000 
483,831 
100,795 

21,038 


21,000 
247,000 

20,000 
515,913 
147,466 

27,257 


00,000 
476,000 

42,000 
580,195 
200,435 

20,437 


Liverpool  stock bales  191,000  193,000  150,000 

OoQtinental  stocks 43,000  40,000  54,000 

American  afioatforEurope...  499.000  447,000  247,000 

United  States  stock 490,564  483,831  515,913 

United  States  interior  stocks..  105.732  100,795  147,466 

United  States  exports  to-day.  56,737  21,038  27,257 


087,367 
follows 

208,000 
82,000 
476,000 
580,195 
200,435 
20,437 


Total  American 1,386,033  1,285,664  1,141,6361,567,367 

Sast  IndUtn,  Brazil,  <tc, — 

Liverpool  stock 271,000  161,000  100,000  226,000 

London  stock 28,000  22,000  8,000  41,000 

Continental  stocks 114,500  85,200  73.400  151,000 

India  afloat  for  Europe 32,000  42,000  21,000  60,000 

Egypt,  Brazil,  &c.,  afloat 45,000  32,000  20,000  42,000 


Total  East  India,  &c 490.500     342,200     222,400     520,000 

Total  American 1,386.033  1,285,664  1,141,636  1,567,367 

Total  visible  supply 1,876,533  1,627,864  1,364,036  2,087,367 

Price  Mid.  Upl.,  Liverpool....  5!(id.        61, ed.       5n>,Bd.  5J4d. 

Price  Mid.  Upl.,  New  York lOMc.       109^0.  9%c.  gssc. 

m^"  The  imports  into  Continental  ports  this  week  have  been 
8,000  bales. 

The  above  figures  Indicate  an  increase  in  the  cotton  in  sight 
to-night  of  248,669  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  513,497  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  210,834  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 


i 

Augusta,  Ga 

Columbus,  Ga — 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 

Dallas,  Texas 

Shermau,  Texan. 
Shreveport,  La... 
Vicksburg,  Miss.. 
Columbus,  Miss.. 
Euf  aula,  Ala  ... . 

Gritiin,Ga.t 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  Ohio. 

Total,  old  towns. 

Newberry, 8.  C... 

Raleigh,  N.C 

Tarboio,  N.  C... 
Louisville,  Ky.*.. 
Little  Rock,  Ark. 
Brenham,  Texas. 
Houston,  Texas. 

Total,  new  towns 
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Tlio  abovo  totals  show  that  the  old  Interior  stocks  have 
incn-used  during  tlie  vvt-ok  80,718  bales,  and  are  to-night  4,987 
ha\(%  more  than  at  Iho  suntu  period  last  year.  The  receipts  at 
tlie  same  towns  have  been  'i.S'iQ  bales  less  than  the  same 
wocli  last  year,  and  since  Sept.  1  the  receipts  at  all  the  townii 
are  ;i>!.514  bales  more  than  for  the  same  time  in  1889. 

Quotations  fob  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  wo  give  the  closing  quotations  of  middlins; 
eottoii  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


fftfk  ending 

OLOaiHa  QDOTATIONS  rOR  MIODLtnO  COTTOX  OH— 

Oct.  17. 

Satur. 

JfOII, 

Tuts. 

Wettnes. 

Thun. 

Fri. 

Galveston... 

10 

10 

9l»i. 

Dis,g 

9'8 

9'8 

New  Orleans 

10 

9l»u 

9V 

9'»16 

9'-'l« 

"■-•la 

Moliilo 

0T9 

9'I|« 

91a,. 

9U.B 

9% 

9% 

8i»vaiinah... 

9%«t^« 

0U,(l 

9»8 

9>9 

9>9 

Ch:irk>3t«n.  . 

9!l» 

9% 

9% 

9%an,g 

91^1, 

Wlliiiingtou. 

9\ 

9\ 

OH 

9>ii« 

9»8 

9»8 

Norfollc 

10 

9''« 

9'8 

9Hi 

9% 

9% 

Bo-IKIII 

10% 

1038 

10% 

10% 

105„ 

105,8 

Biiltiiiiore... 

lO"* 

IOI4 

10'4 

10>4 

I0«4 

10>i 

Philadelphia 

I04i 

10% 

104i 

10% 

10% 

10^ 

Augusta..  .. 

9l.ii« 

9% 

9%»l»u 

9% 

9% 

9% 

Meiiipbls  ... 

10^ 

10 

9l»l» 

9^8 

gi»,« 

91a,. 

St.  Louis 

10 

10 

10 

9^8 

9V 

9'9 

Clui'iuuatl .. 

IOI4 

lO^j 

10>4 

10>4 

ION, 

10>4 

Louisville, .. 

10>4 

IOI4 

lOVt 

lOH 

10'4 

10'4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Soutiiern  markets  were  as  follows: 

Atlauta 958      Little  Rock ....        9=8    R.-vlelgli gug 

Columbus,  Ga.       O^a      Montgomery...        9%    Rome 91'ia 

Columbua.Mlss      9>ii      Nasbvllle 9%    Selma 9% 

Eufaula 9»i8    NatcUez 9»8    Shreveport 9a, « 

Receipts  From  the  Plantations, — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumptiou;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtik 
Erul%nQ— 

lieceipU  at  Ow  Ports. 

St'k  at  Interior  Tb^ona. 

litc'pts  from  Plant' fu. 

1888. 

1889. 

1890. 

1888. 

1889. 

1890. 

1888. 

1889.  1   1890. 

8ept.l« 

45,691 

92,991 

124,368 

21,291 

23,022 

25,434 

49,164 

98,249  130,907 

"     19 

80.677 

136.348 

171,708 

86,608 

26,529 

35,621 

104,894 

lS9,855'l81,895 

"     28 

128,899 

191,833 

211,522 

81,474 

89,762 

55,517 

153,386 

206,066  231,418 

Oct.     3 

190,668 

248,374 

248,938 

98,210 

76,781 

80,281 

227,30l'282,378 

271,705 

"     10 

260,844 

273,609 

298.119 

139,067 

111.205 

99,174 

292,101*308,053 

315.009 

"     17.  ... 

283,a6sls04,801'3H,Sl3ll74,07l 

138,374 

135,671 

298,587!331,670 

317,710 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  1,563,786  bales;  in 
1889  were  1,423,318  bales;  in  1888  were  1,167,003  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  311,313  bales,  the  actual  movement  from  plantations  was 
347,710  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  331,870  bales  and  for  1888  thev  were 
398,567  bales. 

Amount  of  Cotton  in  Sight  Oct.  17.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
eubstantially  the  amount  of  cotton  now  in  sight. 


1890. 


1889. 


1888. 


fteceipts  at  the  ports  to  Oct.  1 7 

Interior  stocks  on  Oct.  17  in 

excess  of  September  1 


1,440,828  1,296,283  l,007,40t> 
121,958      125,930     159,596| 


1887. 


1,154,637 
205,870 


Tot.  receipts  from  plantat'ns 

Net  overland  to  October  1 

Southern  consumpt'n  to  Oct.  1 

Total  in  sight  October  17... 


Northern  spinners  takings  to  1 

October  17 213,498! 


1,562,786  1,422,213  1,167,002 
26,1381  14,0601  9,092 
43,000       38,000       36,000 


1,660.507 
3!),462 
35,000 


1,631,924  1,474,273  1,2 12,094' 1,734,969 


159,598 


210,8641    252,357 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  157,651  bales,  the  ercess  as 
compared  with  1888  is  419,830  bales  and  the  loss  from  1887 
reaches  103.015  bales. 

Weather  Reports  by  Telegraph.— As  indicated  by  our 
telegraph  advices  from  the  South  this  evening  there  has  been 
an  improvement  in  the  weather  conditions  during  the  week. 
While  rain  has  fallen  in  about  all  districts,  the  precipitation 
has  been  light  except  in  portions  of  Alabama  and  the  South- 
west. Picking  is  generally  progressing  well  and  cotton  is 
being  marketed  on  a  liberal  scale. 

Galveston,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-three  hun- 
dredths.    Average  thermometer  75,  highest  84,  lowest  66. 

Palestine,  Texas. — 'We  have  had  showers  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  forty-three 
hundredtlis.  The  thermometer  has  averaged  68,  the  highest 
being  86,  and  the  lowest  50, 

Huntsville,  Texas.— There  have  been  showers  on  three  days 
during  the  week  to  the  extent  of  one  inch  and  eighty-eight 
hundredths.  The  thermometer  has  averaged  69,  ranging  from 
50  to  88.  "'be 

Dallas,  Texas. — Rain  has  fallen  on  one  day  of  the  week  to 
the  extent  of  one  inch.  The  thermometer  has  ranged  from  40 
to  86.  averaging  63. 

Columbia,  Texas.— It  has  rained  hard  on  three  days  of  the 
week,  doing  further  harm.    The  picking  season  has  been  very 


bad  thoughout.  The  thermometer  ha*  avprngixl  71  rnnirlnv 
from  S4  to  8s,  and  the  rainfall  reochod  three  Inuhvn  and  flfir- 
eight  hundredths,  ' 

(fiiero,  Te.r(is.—Wo  have  had  rain  on  three  dayii  of  the  week 
the  precipitation   reaching  one    inch    and    nlnutr-two  htu- 
•  Iredths.     The  therinomoter  has  ranged  from  4S  to  88  rnvma- 
iiig  68.  • 

Hrenham,  T^xcm.— Rain  iias  fallen  on  three  day*  of  the  week 
to  the  extent  of  one  inch  and  twenty-seven  huodredtlia 
Average  thermometer  71,  highest  90,  lowest  83. 

nelton,  Texas.— There  hai  In-en  light  rain  (drizzles)  on  two 
days  of  the  week,  the  precipitation  reaching  iiovun  hundredths 
of  an  inch.  The  thermometer  lias  averaged  73,  the  highest 
being  88  and  the  lowest  56. 

Weatherford,  Texas.— We  have  had  beneficial  rain  on  one 
day  of  the  week,  the  rainfall  reaching  eighty  hundredths  of 
ati  inch.  The  thermometer  has  averaged  68,  ranging  from  48 
to  88. 

San  Antonio.  Texas.— It  has  rained  lighllvon  one  day  of  the 
week,  the  precipitation  reaching  eleven  hundredths  of  an  inch. 
Average  thermometer  66,  highest  78,  lowest  54. 

Luling,  Texas.— We  haveliad  one  shower  during  the  week, 
the  rainfall  reaching  ninety-five  hundredtlis  of  an  inch.  The 
thermometer  has  averaged  70,  the  highetit  being  90,  lowest  50. 
New  Orleans,  Louisiana. — Rain  has  fallen  on  four  days  of 
ihe  week  to  the  extent  of  three  inches  and  forty-nine  hun- 
dredths.    Average  thermometer  74. 

Shreveport,  Louisiana. — The  week's  precipitation  has  been 
fifty-nine  hundredths  of  an  inch.  Tiie  tnermolneter  has 
ranged  from  49  to  86,  averaging  68. 

Coluwbus,  Mississippi. — We  nave  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch  The  thermometer  has  averaged  69,  the  highest  being 
84  and  the  lowest  50. 

LeJand,  Mississippi. —  Rainfall  for  the  week  thirty-three 
hundredths  of  an  mch.  The  thermometer  has  averaged  71 '7, 
ranging  from  47  to  93. 

Little  Rock,  Arkansas. — There  has  been  light  rain  on  two 
days  of  the  week,  but  it  has  not  materially  interfered  with  the 
gathering  of  the  crop.  The  precipitation  reached  fifty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  68,  rang- 
ing from  50  to  86, 

Helena,  Arkansas. — It  has  rained  lightly  on  two  days  of  the 
week,  the  precipitation  reaching  forty-nine  hundre<iths  of  an 
inch.  Cotton  picking  is  making  "excellent  progress.  The 
thermometer  has  ranged  from  44  to  84,  averaging  65. 

Memphis,  Tennessee. — Except  rain  on  Thursday  morning 
the  week  has  been  splendid  for  crop  gathering,  and' picking  is 
active.  The  outlook  for  a  heavy  yield  is  promising.  The 
rainfall  reached  twenty  hundredths  of  an  inch.  Average 
thermometer  66,  highest  86  and  lowest  46. 

Nashville,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  eleven  hundredtlis  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  86  and  the 
lowest  40. 

Montgomery,  Alabama. — The  weather  is  now  clear  and 
pleasant  and  turning  warmer,  but  rain  fell  on  three  days 
earlier  in  the  week  to  the  extent  of  one  inch  and  ninety-six 
hundredths.  Picking  has  been  greatly  interrupted  by  fre- 
quent rains.  The  thermometer  has  ranged  from  48  to  87 
averaging  70. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  and 
has  rained  severely  on  one  day  of  the  week  the  precipitation 
reaching  three  inches  and  twenty  four  hundredths.  Crop  re- 
ports are  favorable  except  heavy  rains  latter  part  of  the  week. 
The  thermometer  has  averaged  73,  ranging  from  50  to  86. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  two  inches  and  forty-five  hun- 
dredths. Average  thermometer  70,  highest  87  and  lowest  49. 
Auhuni,  Alabama. — Rainfall  for  the  week  two  inches  and 
fifty-four  hundredths.  The  thermometer  has  averaged  70, 
the  highest  being  83  and  the  lowest  48'5. 

Madison,  Florida. — There  have  been  showers  on  two  days 
of  the  week,  the  rainfall  aggregating  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  56 
to  93. 

Columbus,  Oeorgia.—lt  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  86,  averaging  88. 

Savannah,  Georgia. — vve  have  had  rain  on  one  day,  the 
remainder  of  the  week  being  pleasant.  Rainfall  fourteen 
hundredths  of  an  inch.  Average  thermometer  73,  highest  87, 
lowest  56. 

Augusta,  Oeorgia.— The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  light  rain  on  one  day  to  the  extent 
of  fourteen  hundredths  of  an  inch.  The  condition  of  the  crop 
is  about  as  last  week,  reports  conflicting.  Picking  is  active 
and  cotton  is  coming  in  freely.  The  thermometer  has  aver- 
aged 71,  the  highest  being  87"and  the  lowest  51. 

Charleston,  South  Carolina.— Uain  has  fallen  on  one  day  of 
the  week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  Ths  thermometer  has  averaged  74,  ranging  from  59 
to  86. 

Stateburg,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  eighteen  hunilredths  of  an 
inch.  The  thermometer  has  ranged  from  49  to  81,  averaging 
68.  .      , 

Wilson,  North  Caro/t»io.— Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  October  16, 1890.  and  October  17.  1889. 
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New  Orleans Above  low-water  mark. 

Memphis Above  low- water  mark. 

Nashville Above  low-water  mark . 

Shreveport Above  low-water  mark . 

Viclisbui'ir Above  low-water  mark. 


Oct.  16,  '90.    Oct.  17,  '89. 


Feet. 

Feet. 

51 

3-7 

9-8 

3-3 

4-7 

1-8 

6-2 

13-8 

15-2 

3-4 

Note. — Reports  are  now  made  in  feet  and  tenths 

India  Cotton  Movement  from  all  ±»orts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  vear,  bringing  the  figures  down  to  Oct.  16. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FODR  TEARS. 


Shipments  this  week.  |    Shipments  since  Jan.  1. 


Tear  Great 
BriVn. 


1890 

1889 
1888 
1887 


1,000 
1,000 
1,000 


Conti- 
nent. 


1,000 
2.000 
4,000 
2,000 


,      Great      Conti- 
lotal.  sriiain]    nent. 


Total. 


1.000  341.000  1036000  1.377,000 
3,000  368.000  850,000  1,218,000 
5,000  215.000:626.0001  841.000 
3.000|3(i6.000:674.00o!  1,040.000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


7.000  1,897,000 
3,000.1,692.000 
3,00011,300.000 

7.0001  1.489.000 


Shipm 

Great 
Britain. 

mtsfor  th 

Conti- 
nent. 

eweek. 
Total. 

Shipments  since  January  1. 

Great 
Britain. 

Continent. 

Total. 

Calcutta- 

1890 

25,000 

103,000 

128,000 

1889 

35,000 

45,000 

80,000 

Madras— 

1890 



...  .. 

55,000 

9,000 

64,000 

1889 

3,000 

2,000 

5,000 

61,000 

13,000 

74,000 

All  others— 

1890 

1,000 

1,000 

2,000 

100,000 

51,000 

151,000 

1889 

5,000 

1,000 

6,000 

90,000 

47,000 

137,000 

Total  all- 

1890 

1,000 

1,000 

2,000 

180,000 

163,000 

343,000 

188» 

8,000 

3,000 

11,000 

186,000 

105,000 

291,000 

EXPORTS  TO  EUROPE  FROM  ALL  IKDIA. 

Shipments 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

1,000 
2,000 

1,377,000 
343,000 

3,000 
11,000 

1,218,000 
291.000 

5,000 
1.000 

841,000 
210,000 

Total 

3,000 

1,720.000 

14.000 

1,509,000 

6,000 

1,051,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  15. 

1890. 

1889. 

1888. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

200,000 
746,000 

150,000 
462,000 

80,000 
243,000 

This 
week. 

Since 
Sept.    I. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

15,000 
6,000 

46.000 
14,000| 

10,000    36.000 
2,000      7,000 

2,000 
3,000 

19,000 
11,000 

^     Total  Europe 

21,000t  60,000 

12,000l  43,000 

5,000 

30,000 

*  A  canrar  is  98  rounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 

1839. 

32«  Cop. 

8M  lbs. 

Colfn 
Hid 

32«  Cop. 

8I4  lis. 

Colfn 
Mid. 
VpMs 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

d.         d. 

s.    d.      9.    d. 

a. 

d.        d. 

9.    d.      8.    d. 

d. 

s'pia 

838   «8i>8 

6    412®?    3 

5i»,e 

81,638*16 

6    0    167    2 

6% 

'•  10 

8%  •a>8'8 

6    4is®7    3 

5",f, 

8iiea8»ie 

6    0    ®7    2 

"   26 

8%    3:8=8 

6    4I2  »7    3 

S'-'lB 

8iie»8»i6 

6    0     97    2 

eiiie 

Oct.  3 

87,g»8liu 

6    41s  87    3 

5% 

8      ®8i2 

6    0    ®7    2 

"  10 

87,6a>8Hu 

6    4ia'»7    3 

an    8    ®8ifl 

6    0    ®7    2 

fiJvi" 

"   1787,   «8I1,b6    41s'>7    3 

5=*!     8      »8i3 

6    0    ■a?    2 

6iie 

Jute  Butts,  BAGama,  &c.— The  offerings  of  jute  bagging 
continue  light,  and  in  consequence  the  market  during  the 
week  uoder  review  has  been  quieter,  but  at  unchanged  quota- 
tions. The  demand  from  the  South  has  in  a  great  measure 
subsided,  dealers  beiaa;  well  supplied  with  stock.  Prices 
to-night  are  6c.  for  1%  lbs.,  6%o.  for  t%  lbs.,  7^^c.  for  3  lbs. 
and  8c.  for  standard  grades.  In  jute  butts  transactions  have 
been  on  a  limited  scale,  on  the  basis  of  IJ^c.  for  paper  grades 
and  3c.  for  bagging  quality.* 

Shipping  News.— The  exports  of  cotton  from  the  Unitea 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
164,087  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

.,        „  „  Total  bales. 

New  York— To  Liverpool,  per  steamers  City  of  Chloaso 
(additional).  1,800.... City  of  New  York,  1,037  ..Etruria, 
181  ..  Euclid.  1,755  ..  Nevada,   2,021. ...Teutonic,  201 

Wvomirg  (additional).  500...  7,495 

To  Hull,  per  steamer  Hindoo,  3.696 3,6H6 

To  Havre,  per  steamf-r  La  Champagne,  1,350 1,350 

To  Bremen,  per  steamers  Saale.  200  -•■Werra,  1,100 1,300 

To  Hamburg,  per  steamer  Rugia,  725 .•; 725 


m    .      i     ,  ^  „       ,  Total  bales 

To  Amsterdam,  per  steamer  Zaandam,  400 400 

To  Antwerp,  per  steamer  Frl-sland.  1,910  1,910 

To  Genoa,  per  steamers  Iniziatira,  400  ...Italia,  500 900 

To  Sr.  Pierre,  per  schooner  Bessie  Parke",  5 5 

New  Orleans— To  Liverpool,  per  steamei s  Hersohel,  3,527  ... 
Historian.  4,530.    Yucatan.  5,447..  .Eamonde  Larrlnaga, 

8,^14  ...Veuezaelan,  2.641  24,689 

To  Havre,  per  steamer  Fort  William.  5.389  5,389 

To  Barcelona,  per  steiimer  Ponce  do  Leon,  6,416    .....  6,416 

Galveston— To   Livtruool,   per  steamers  Ethlone,  8,206 

Tresco,  6,322  ..  Unionist,  5,351  .'.  19,879 

Savannah- To  Bremen,  per  steamer  Inohrhona   (additional), 

1-050 1,050 

Brunswick— To  Liverpool,  per  steamer  St.  Clears,  6.700 6,700 

Pensacola- To  Livirpi'Ql,  per  steamer  Phidias,  7,000 7,000 

Oharllston- To  Llveri  on),  per  steamers  D.inuesa  de  Vlstaher- 

mos.a.  5,926. ...Pedro.  8,200  14,126 

To  Havre,  perste>m'-r  CUeiilston,  5,250 5,250 

To  Bremen,  per  steamer  Nordkap.  .^,800 5,800 

To  Reval.  per  steamer  <Tlendevon  4.725 4,725 

To  Barcilona,  per  steamer  Pr  ■grcsso,  "1.566 4!56fl 

WiLMiNGTO.v— To  Liverpool,  per  steamer  Nith,  7,500 7,500 

To  Bren  en.  pi  r  steiimerLiooLHeld,  7,274 ].  7,274 

Norfolk;— To  Liverponl,  per  steamer  BHutala,  8,500 '..  8,500 

West  Point— To  Liverpool,  per  steamer  Brtdc,  8,805 8,805 

Boston— Til  Livernool,  per  steamers  Iowa.  853 Scythla,  773 

Virninian,  578 2,204 

To  HhIiImx,  per steam'T Carroll.  50 50 

Baltimore— fo  Liverpool,  per  steamers  Nova  Sootlan,  2,i50 

—  Kossmore,  2,673  4,723 

To  Bremen,  per  steamer  Rhein,  1,152 !...'..  1,162 

Philadelphia— To  Liverpool,  per  steamer  Lord  Gough,  508 508 


Total. 


The  particulars  of  these  shipments,  arranged 
(orm.  are  as  follows: 

Seval, 

Bremen  Amsler-  Barce- 

Liver'  A  Sam-  dam  dt  lona  £ 

pool.      Bull.  Havre,    burg.Antw'p.  Genoa. 

New  York.     7,495    3,696    1,350    2,025    2,310       900 

N.Orleans.  2J,«*9    5,389    6,416 

QalTeston.   19,879    


164,087 

in  our  usual 


Halifax 

<£«. 

Pierre, 

5 


Savannah . 
Brunswick. 
Pensacola.. 
Charleston. 
WUmingt'n 
Norfolk  ... 
West  Point 

Boston 

Baltimore . 
PhUadelp'a 


6,700    

7,000     

14,126    5,250 

7,f00    

8.500     

F,8U5     

2,204     

4,723     

508     


1,050     .. 


5,800 
7,274 


1,152 


4.725    4,566 


50 


Total. 

17,781 

36.494 

19,879 

1.(150 

6,700 

7,000 

34.467 

14,774 

8.500 

8.805 

2,2.'i4 

f,875 

508 


Total. ...112,129    3,696  11,989  17,301    7,035  11,882  55  164,037 

Octton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  late  delly'y.d. 
Bavre,  steam e. 

Oo      sail e. 

Bremen,  steam  .  e. 

Oo      Indirect,  e. 

Hamburg,  steam.e. 

Oo  via  lndlrect.c. 
Amat'd'm,  steam.e. 

Do     indirect.. <*. 


SatvT. 


Bia3% 


40* 


Iton. 


l8 
'■•'it 
40* 


Tua, 


'16 
40* 


Wtdne*. 


Is 

38®7,„ 
40* 


Ihur*. 


38®7,g 

40* 


rr\ 


40* 


Do     saU d. 

.. 

-■M"--.a 

Saroelona,Bteam  d. 

H 

"4 

"4 

H 

I4 

H 

(ienoa,  steam.,  .d. 

''sa 

7..iS 

Hi'S^i 

Sit^'sa 

'i6®'38 

'1.  a^sa 

Meste,  steam . . .  d. 

k®6ie 

'4'a>Sie 

"4 

14 

•4 

14 

Antwerp,  steam  d. 

^■SBag 

l8®632 

^®9f4 

l8®9.  4 

igasfi 

iea»e4 

Per  100  lb>. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sept.  26 

Oet.Z. 

Oct.  10 

Oct.  17. 

Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

55,000 

4,000 

3,000 

40,(J00 

4,000 

56,000 

572.000 

237,000 

82.000 

69.000 

145,000 

130,000 

61,000 

3,000 

2,000 

45,000 

4,000 

63,000 

483.000 

189,000 

48,000 

44,000 

180,000 

165,000 

65,000 
5,000 
1,000 

51,000 
5,000 

63.000 

4f;o,ooo 

175,000 

4.'i,000 

31,000 

2t)0,000 

245.000 

51.000 
4,000 
2,<i00 

39,000 
8,000 

73,000 
4«2,O00 
191,000 

83,000 

75,000 

Actual  export.................. 

Forwarded  

Total  BtoeS— Estimated 

Of  which  American- Estlm'd 
Total  Import  of  the  week 

Amount  aHoat .-,..-..... 

280,000 
265,000 

Of  which  American 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  17,  and  the  daily  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Uonday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Market, 
1:45  P.  u.\ 

Uid-UpTdB. 

Sales 

Spec.  &exp. 

Pair 
business 

dOlDE. 

5% 

8,000 
1,000 

Quieter. 

5% 

10,000 
1,000 

Dull. 

5\ 

7,000 
SCO 

Barely 
supported 

10,000' 
1,000 

Small 
Inquiry. 

5«4 

8,000 
500 

(rrecular. 

5% 

7,000 
500 

iutures. 

Market,   \ 

1:45  P.  u.  \ 

Market,  \ 
i  p.  H.    { 

Sasrat 
S.e4  de- 
cline. 

Steady. 

Basrat 

1-64®  2.64 

decliae. 

Barely 
steady. 

Steady. 
Qnlel. 

Barely 
steady  at 
1.64  dec. 

Very 
steady. 

Qalet  at 
partially 
1-61  dec. 

Firm. 

Steady. 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  tho 
basis  of  Uplands,  Ix>  w  Middling  clause,  unless  otherwise  stated  . 
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Bal.i  Ool.  11 

Cloi. 


t- 


October 

Oot.-NOT.... 

MOT.-D«0... 

Dflo.-Jsn.... 
Jan.-Feb.... 
Feb.-March. 
Mch.-Aprll.. 
Aprll-M»y.. 
H*y-Juiie... 
Jnne-July... 
July-Aug... 


Oi>«n{m(iklLatir. 

«. 

S43 
6  40 
6  38 

saa 

688 
6  40 
6  41 
648 
6  46 
647 
648 


d. 

6  43 
6  40 
688 
6  88 
688 
6  40 
641 
C43 
646 
647 


d. 

648 
6  40 
S8» 
638 
6  80 
6<0 
6  48 
6  44 
6  4« 
6  48 
•  60 


d. 
643 
6  40 
689 
680 
680 
6  40 
6  48 
6  44 


Man..  Oel.  13. 


0|Mn  {rifk  J>>ii>.  Cm. 


d. 

6  41 
638 
686 
686 
687 
688 
6  40 
648 


6  4«  I    6  44 

6  48  I    6  48 
660   1648 


d. 

6U 
688 
6  87 
6  87 
6  87 
688 
6  40 
6  48 
6  44 
6  48 
648 


d. 
6  40 
6  87 
680 
636 
636 
6  37 
6  88 
6  41 
6  43 
6  46 
6  47 


I 


d. 

6  4U 
687 
6  86 
6  88 
686 
688 
688 
6  41 
6  48 
616 
647 


Ta«a..  Oot.  1-1. 

0|Mn'f/l«k  Um,  Clnt. 


d. 

6U 
6  87 
686 
686 
686 
887 
688 
6  41 
6  48 
6  46 
6  47 


d. 
6  41 
638 
686 
686 
686 
688 
6  40 
6  48 
6  44 
6  46 


d. 
680 
686 
636 
686 
686 
686 
638 
6  40 
6  42 
6  44 


6  47  !  6  46 


d. 

6  40 
6  37 
6  36 
636 
6  85 
6  37 
6.% 
6  40 
ii2 
6  44 
6  46 


Wed..  Oot.  1 5.       Tkan.,  Oct.  16. 


[Opm  Hig/i  Low.  OUa.  Open  BI<iH  Vom.  OlM. 


October 

Oct.-NOT.... 

NoT.-Dec. . 

Dec  •J  Ml 

Jui.-Feb.... 
Feb.-Morch. 
Mah.-Aprtl.. 
Apni-May. . 
May-June... 
Jane-July... 
Jnly-Aug... 


d.  I  d. 
6  88  I  6  41 
6  86  I  6  37 
6  81  6  86 
6  34  6  86 
6  36  5  86 
6  36  6  37 
6  37  6  SB 
S  38  I  6  41 
5  41 ;  6  43 
5  48  6  46 
5  46 '6  47 


d. 

6  88 
6  86 
684 
684 
636 


d. 

6  41 
6  87 
686 
686 
686 


6  3«  8  87 
6  87  ,  5  38 
688|641 
6  41    5  43 

6  48  6  45 
6  46    6  47 


d. 
6  41 
6  87 
686 
686 
636 
6  87 
689 
6U 
643 
646 
6  47 


d. 
648 
588 
687 


688 
688 
540 
642 
644 
646 
647 


d. 

5  41 

6  37 
686 


687'  686 


686 
6  87 
538 
641 
6  48 
6  45 
6  46 


d. 

648 
688 
637 
687 
588 
638 
640 
6  42 
6  44 

5  46 

6  47 


OpMl  HIgk  hOKB.,  Oto; 


Fri.,  Oot.  17. 


d. 
641 

6  87 
686 
6  86 
586 
6  37 
688 
5  41 

5  45 
8  47 


d. 
6  41 
688 
586 
586 
5  37 
688 
5  40 
542 
544 
546 
548 


I 


d. 
641 

5  87 

6  86 
536 
536 


d. 
6  41 

638 

5  36 

6  31) 
6  37 


5  87  I  5  88 

5  38  I  5  40 

6  41  I  5  42 
6  43  ;  6  44 

6  45:  5  40 
5  47  5  48 


BREADSTUFF  S. 

Friday.  October  17,  1890. 

There  has  been  very  little  change  in  the  prices  of  flour  and 
meal  during  the  past  week.  The  tone  and  the  volum«  of  bus- 
ioeBS  have  varied  somewhat,  as  the  prices  of  grain  have 
ris-n  or  fallen,  but  holders  would  not  reduce  values  wh^-n 
grain  was  depressed  nor  would  buyers  pay  any  more  when 
grain  improved.  To-day  the  distjosition  to  advance  prices 
was  vi  ry  strong,  bringiug  business  almost  to  a  stand-ntill. 

In  the  wheat  maiket,  aside  from  the  depression  which  pr.^- 
vailed  on  Tuesday,  under  the  influence  of  adverse  conditions 
in  flnanciil  circles,  the  fluctuations  have  been  largely  th  •  re- 
sult of  manipulation  by  large  operators  here  and  at  the  West. 
Weather  reports  have  less  influence,  althouga  occasionally 
referred  to.  To-day  a  weak  opening,  under  reports  of  fail- 
ures in  the  trade,  was  followed  by  a  sharp  recovery  and  a 
further  advance,  on  stronger  cables,  but  the  regular  trade, 
whether  for  export  or  home  milling,  was  very  dull.  The 
speculation  las  latterly  extended  to  July,  1891,  and  to  day 
business  was  done  at  |1  05%@  fl  Ob%  for  that  delivery,  clos- 
ing at  $1  m%. 

OAILT  OLOSIKO  PRI0B8  OF  KG.  2  BSD  WOITKR  THBAT 
Sat. 

October  delivery o.  104ia 

November  delivery c.  10  1% 

December  flellvery...,.0-  1*  6^ 

Janu.iry  delivery 0.  lOT^s 

May  delivery 0.  lOJ's 

July  delivery o 

Indian  corn  was  quite  active  earl^'  in  the  week,  with  a  good 
regular  trade,  the  supplies  afloat  beinj;  quite  liberal,  but 
latterly  a  sharp  speculative  advance,  which  appears  to  be 
wholly  manipulation, has  nearly  shut  out  shippers  and  brought 
the  local  trader  within  a  narrow  compass. 

DAILT  OLOSIBO  PRICES  OF  HO.  2  HIXBD  OOBII. 

October  delivery 0. 

November  delivery o. 

December  delivery c. 

May  delivery ..0. 

Oats  have  in  proportion  advanced  more  than  corn, 
home  trade  has  been  grod,  but  the  higher  prices  are  mainly 
the  consequence  of  a  sharp  speculation.  To-day  the  market 
was  somewhat  excited  at  a  further  advance. 

DAII.T  OUOStsa  FBIOBB  OF  MO.  2  KIZBO  0AT8 

Sal.      Hon.      Tuti.      Wed.    Thun.  Fri. 

October  delivery 0.  44ifl       41'a       44'fl        46>«  4758 

November  dnlivery o.   45^4       45%       45^8       46'e       47>8  48'8 

December   deUvery c.  46>4       4614       46%       47  48  49 

M.iydelivery c.  48I3       48'a       48'8       49>«       SOSs  51>6 

Rye  and  Barley  were  without  new  feature  or  change  in 
prices. 

FLOITV. 
Fine 9  bbl.  $2S09$3  60    Patent, winter S5  25»*5  75 


Hon. 

7>i«». 

Wed. 

ThwTM. 

Fri. 

105% 

105% 

105% 

1<)6>4 

107>8 

lOG-'o 

10B»« 

106>8 

107 

101 '8 

10-58 

1071s 

l«7i8 

108 

108 '8 

108  "a 

10-% 

lOS^e 

108% 

109^ 

1V>\ 

110% 

llOWi 

111 

ll'ii* 

103% 

103% 

103% 

1041a 

105% 

Sat. 

Mon, 

TueM. 

Wed. 

ThUT*. 

56I4 

56 

56 

56 

57  >4 

56T9 

58% 

561a 

56I3 

57% 

57% 

57% 

57 14 

5-I4 

58% 

58I3 

58% 

581s 

58% 

5958 

Fri 

5'8% 

59 

60 

The 


EZPORTfl    OF    UREADSTUFFd   Vja  SBPTEMBIB,    1*89    AND  1890, 
AMD  FOB  THRRK  MONTHS  OF  THE  FUCAL  TEAR  1800-91. 


Baperflne 3  50»  3  85 

Extra,  No.  2 3  fe5»  4  10 

Extra,  No.  1 .'....  4  25l»  4  75 

Clears 4  60®   4  85 

Siralifhto 5  004   5  40 

Patciit.  spring 5  60  a  6  00 

Bjekwh.  flour  100  lbs.,  $2  00® f2  2(). 

GBAIK. 
Wheat—  0. 

Spring,  per  basil...  1  02 

Bed  winter  No.  2  ..1  07 

Red  winter........    95 

Wblte 1  00 

Bye— 

Waatem,  per  bosh..    70 

State  and  Jersey  ..    71 
Barley,  Western 75 

Canadian 87 


City  shipping,  ertraa.  5  10  9  5  15 

Rye  floor,  supertlue..  3  60»  4  00 

Fine 2  50i»3  00 

Com  meal- 
Western,  4o 2  759  3  00 

Brandywine 3  209  3  25 


0.     1 

«H8 

»108ia 

«111 

9110 

0 

73 

« 

74 

0 

87 

■a 

97 

-■om,  perbnsh.— 

West'n  mixed 50    9 

West'n  mi  xed  No.2.  67 14  » 

Western  yellow 57    9 

Western  white 59    « 


OaU-}iixed..1)   ba.  45  9 

WhUe 48  « 

No.  2  mixed 47  9 

No.  2  white SO  9 


^^Mdatitf • 

S»foru. 


Bnrhv.  InuK 
<»w  Vork     .... 

locton 

Phlliulalphla..... 

laltlmor* 

S«w  Orleans 

Pao.  cu>i..  dl»tii.* 
)Uk9r  0U8.  dlsU.t 


Potai,  barloy.. 
Uorn.  truth. 

StwYork 

Boston 

Phlladslptala.. 
Salt)  more.... 

Vair  Orleans 

Pao.  ousu  dists.* 
naeroas.dlsu.t 


59 
68>8 
60 
01 

49 
55 
48I4 
51 


rf-p'rmfttr. 


1880. 


'^■nttMss 


84444 


94.144 

1.48«,S81 
SOU  HIV 
l<46t7 
164.0<M 
16ti,l/n 
16,086 
88«,«e4 


rotal.eom 

Oom-meal  b6Ii. 

New  York 

Boston 

Pmladelphta..,.. 

Baltimore 

Neworleans 

Pao.  cuBt.  dlsts.* 
Other  cua.  dtsts.f 

Total,  com-meal 
OaU.  bulk. 

.Sewi^ork 

Boston 

Pblladelphla... 

Baltimore 

Saw  Orleans... 
Pac.  cast,  diats.* 
>ttier  ens.  dlsts.-! 


Total,  oats 

Oatm«al,  I6«. 

:<ew  York 

Boston 

Pdiladelphla.... 

Baltimore  

Saw  Orleans 

Pac.  GUst.  dints.* 
Jthercus.dlsts  f 

Total,  oatmeal.. 
Hye.  bush. 

.Ve*  York 

Boston 

Pniiadelpbia. — 

BalUiuure 

Newifrleans.  .. 
Pac.  oust,  dists.* 
Otuer  cuB.distfl.-l 


8,811,143 


11,740 
11.006 


1,888 
11 


8,688 


86,7/0 


81.6B6 

X9a 


71 
6,608 
8.S00 


Total,  rye 

WMat,  bulk. 

.Sew  York 

Boston 

pniiadelptala... 

Baltimore 

Sew  Orleans — 
Pac.  cuat.  dtttts.* 
0:.ber  cas.dlsta.-t 

Total,  wheat.. 
»rfc«it-;loUT,  bWa 

New  York 

Boaion 

pmladelphla — 

Baltimore 

Mew  Orleans — 
Pac.  cual.  diats.* 
Other  cua. diats.-*' 

Tot  ..wheat-flour. 

Totals. 

New  York 

Boston 

pmladelphla.. 

Baltimore 

New  Orleans  . 
Pac.  CU91.  diats.* 
Otcercus.dists.t 

Orand  total  ■  ■ 


83,186 


80,585 
41U,0UU 


Kalus. 


du'ntUiM.    Falus. 


16,091 


16,061 

807.864 
1II0,<6« 
88.886 
87.a6« 

lum-i 

18.831 
606.188 

1.774,006 

86,888 
87.416 

"(I.IS'I 
40 


7,815 


10,00' 
161 


et>6 

7.600 
26.000 


482,880 
16 


16 
828,876 


2,006,676 


216..W! 
10«.9l7 

60.130 

14B.asl 

2./ 17 

158.7^4 

SJ.'IUS 

T36.0«« 


36 
3.681 
l,48u 

"i6,s:4 

71 
14,031 


vm. 


nntMiMt. 


»HMB 


i,7:6,ae 

4le.»H 
168,476 
644, 17M 
488,614 
616 
1,401,866 


4,811,108 


7.888 
11.678 


867 

86 


3,148 


83.811 


888.800 
81.286 


8,686 
26 

183,060 


38 
!!63 


15.781 
18 


13 
838,763 


44,031 
ISl.U'il 

ll.kOC 

1,1B».401 

154.8M 


1,769.802 

1.0'9.'I07 
«2a,271 
148.2n» 
78i.5t)0 
ll.sll 
64^.318 
2«9.i>91 


.3.526.174 


2.157.880 
855  373 
281,544 

1.016,743 
M5.307 

1.838,533 
898,8(59 


M94.319 


HifmUUm 


160,811 


160,811 

761.188 
801.848 
a«.78- 
97e.ll0 
884,818 
484 
SUM) 


8,060,480 


81.884 
86,78< 


1,400 
106 


7.877 


07,468 


80,408 
6,648 


10 

1,728 

86,1966 


tl«;i84 


tlOJ64 

0,86S.IM8 
1,081,060 
868  DW 
l,a04,0i<0 
l.«0<Jt» 
84,667 


rain*. 


■HM 


Tl,4«7 
888.814 


47.108 

88.088 

8.8n 

3,161 

87 


«4«.'»4 


6,176 


88,880 

866,801 
88,618 

46 

17,418 
248.817 


447,646 

100,780 
8:6,860 

'si'iso 

500 
11.4110 
6.1  OD 


8.n54 
11.178 


416.830 
73.201 


8!.6'0 


84,771 


3,893,278 


837,144 
7>'.I3B 
45.876 

181.144 

4.J58 

93.009 

117.^07 


»58.97o 


421 

3l> 

848 

160 


14.78  > 
87,478 


8.0S8 


46J86 
647,883 


349.875 

447.<ie 

1.307.448 

346.785 


8,188,217 

1,088.042 
4S4,i!60 
»lO,\li-i 
873.883 
81.800 
387,519 
536.832 


646J880 


888.687 

8.366.500 


1,1H4 
82.11X1 
126,000 


4,487.481 
816,004 


14J8S 


880,288 

8,518,«6<i 
85.218 

806,286 
8,102,058 

281,886 
4,617.UU6 

8ja,858 


4.141.808 


11,702.737 

683,603 
88>,6e6 
146.000 
004.117 
8.459 
871.BSC 
188.305 


2,820.857 


S.ieA.OM 
680.374 
867,.l08 

l,6i4.l>48 
693,880 

1,868,381 

1,446,818 


8,798.304 


•1 

■tfjTTi 


186  j8e 

6317 


s 


•>T4 
■0.480 


M8M0 


I6JBU 
109,»t 


64 

704 
8.48S 


138,aC* 
140.881 


UejOOl 


10,780.888 


8,181,808 
1,608.837 

S»«.888 

8.080.018 

45.240 

1,481.816 

898.27:1 


10.808,835 


8.786.048 
8.860.838 
1,888,847 
8,008,868 

3.410,148 

8,027 ,382 


88.648.19  8 


•  Value  ol  exports  Irom  Paoiflo  districts  for  the  month  ot  Sspiem'jar.  1880  : 

Oregon  Oregon »30.400  1  Wiltamette,  Orenon 8188.866 

Pugets'ound.Wash'n  Terrify.    ^"'■'>''?  I     „.   ,                                        TTo^TS 
tanKrHnolaco.Callforola l,10s.794  I     Total tl.838.533^ 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Sept..  18W)  ^ 

»_,„,  r,,.,„  $4,603  I  Miami,  Ohio #liW.ll. 

Braaos,  leias... ii;xV,.ju  I  v— ,,.,.«  n«w»^  v> 41.71 

18  94 
Total "l9fc.868 


I  Newport  .News,  Va.. 
Utcnmond,  Va.  


Chicago,  llUaols . .      SjJ'"* 

Detroit,  Michigan W.59i 

Duluth,  Minn ^i]-,*^ 

Huron.  Miolllgan M.l/O'l  I 

jHoTE  -This  statement  Includes  abou'.  68  per  cent  of  the  entire  exporu  01  tha 
articles'  named  from  all  ports  of  tne  country. 

Tbe  movement  of  breadstuff 3  to  market  is  indicated  In  the 
»tatement  below,  prepared  by  ua  from  the  ftijurea  of  the  Tjlew 
fork  Produce  Exchange.  We  flrat  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  coin- 
parative  movement  for  the  week  ending  Oct.  11, 1890,  and 
since  August  t,  for  each  of  the  last  three  veara; 


Ssceipts  at— 


Ohioago 

Milwaukee.. . 

Dolutb 

Minneapolis. 

Toledo 

Oatrolt..  .  . 
Olereland. .. 
St.  Louis..... 
Peoria 

Tot.wk.  -SO. 
Bama  wk.'88. 
Same  wk.'BS. 
S<nc<  Aug.  1 

1880 

1888 


fUntr. 


Wheat. 


BM<.186Ib>  iBU'k.OO  Uu 
61.738  241.994 
39.865 
63,056' 


1,0311 
3,310 
8.803' 
t8,788| 
1,200' 


223.406 
56J.0S7| 
1,878,200 

88.170| 
163.889 

67,8421 
180,888 

13,000 


Oem. 

BuikXib' 

1,831.853 

28.480 


Oatt. 


Barltn. 


Bu<lk38U>  Biuk.4H  (»> 


1,508,198 


684.667 


837.841 

14.256 

34,790 

8803'W 

I&9.6OO' 


63.000         88MI0 


8.075 


809 


4.870 

63.834 

77300 

878.476' 

870,000' 


181.889 
18331 

163,787 
81.8W 


g08,6»;  3.4S1.488, 
825.708  4.6S1.413 
871, 765]     8,653,270 

2,833.888  86.543.187 
2,387,281'  34,451,156 
2,454.363'  33.886.408 


8.063.840      8.363.840  1,488,1 

8.418,678      8,488.567'  1,840.3m 

8,883.668'    8,468,801  1,814.7« 

8«,40«,M3{  84,888,404  83M4*0 

81,100.808    8t,701.0M]  4388383 

83.900.818l  84307,488'  0360,479 


BM.06I6S 
68,083 

40.400 


8,637 


600 

11,900 

118.160 
M8.08I 
MI.748 

UW814 
1.687.478 
1.874.80 


646 


THE   CHEO]SiCJ.E. 


LVol.  LI. 


Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1890. 

Weelc 

Oct.  11. 

234,448 


Flonr bbla. 


Wheat ..bush.     586,190 

Com 479,920 

Oats 1,721.273 

Barley 273.869 

Eye 88.858 


1889. 

Week 
Ocl.  12. 
253,694 

1888. 

Weele 
Oct.  13. 
301,618 

704,685 
547,537 
939,928 
522,258 
101,206 

613,607 

483.962 

1,581.014 

605.051 

87.556 

1887. 

Week 

Ocl.  1.5. 

298,029 


Total 3,150.110        2,315,012 

The  receipts  of  flour  and  i^rain  at  the 
week  ended  Oct.  11,  1890,  follow: 


FUmr, 
At—  bhls. 

New  York 145,0-i8 

Boston 03.845 

Montreal 25.003 

Philadelphia..  7,665 
Baltimore....  50.467 
Klohmond  ....  6.039 
New  Orleans . .    10,268 


WKeat, 
bush. 

146,200 
600 

119,835 
32,a64 
47,461 
22,318 


Corn, 

bunh. 

378,800 

163,880 

101,702 

86,313 

62,897 

25,883 

7,583 


3.272,090        2, 

seaboard  ports 

Oals,       Barley, 
bnith.        bush. 
778,000  328,000 
137,740    68,121 


74,212 
78,815 
35.202 
7,790 
34,098 


52 


523,299 
43i:,032 
809,364 
36(i,96l 

18,2S9 

,149,945 

for  the 

liye, 

brisk, 

18,860 

450 

5,446 

li'ioo 


Total  week..  308,375     369,778      827.058  1,145,857  398,173    35,S56 
Cor.  week  "89.  316,0811,383,067  2,005.301     897,943    44,810    82,576 

The  exports  from  the  several  seaboard  ports  for  the  w^eb 
eadinc  Oct,  11,  1890,  are  shown  in  the  annexed  statement: 


Mxportt 
from— 

Whtat, 

Com. 

Flour. 

OaU. 

Byt. 

Feat. 

Bui>h. 

Bush. 

Bblt. 

Buth. 

Buth. 

Bush. 

Sew  York 

142,576 

272.8.59 

86.479 

2,250 

5,278 

Boston... 

88,438 

26,372 

Portland. 

Montreal. 

15,177 

76,439 

7.630 

14,708 

PUladsl . 

58,000 

23.142 

Baltlra're 

65,295 

34,285 

33,634 

W.  Orl'ns. 

71,174 

650 

20          

N.News.. 

Blohm'd . 

Tot.  week. 

223,048 

601,195 

178,407 

2,270 

19,936 

S'me  time 

1889... 

485,598 

1,151,839 

185,460 

11,290 



8,410 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct.  11,  1890: 


Wheat, 
bush, 
1,269.277 
47,700 


In  store  at— 
NewYork 

Do    afloat.. 

Albany 

BafTalo 1,515,605 

Cbloago 4,714,716 

Milwaokee 29Z.673 

Dalnth 851,637 

Toledo 1,258,M33 


Com,         Oatt, 

bush.        bush. 
413,276  1,079,862 

16,800       

68,.'i00     163,200 
790,506       95,866 
2,070,304  1,069,104 


Detroit. 

Oswego 

8t.  Louis..... 
Cincinnati..., 

Boston , 

Toronto 

Montreal 

Philadelphia.. 

Peoria 

Indianapolis.. 
Baltimore . 


286,071 

45,000 

2.799,684 

21,000 

1,624 

35,589 

51,091 

235.010 

2,830 

240.524 

926,714 

"tp"a.r ".';:::  I  1.605-444 

On  Misslgslppl 

OnLakes... 1,002,010 

On  canal  &  river.       536,000 


Tot.  Oct. 
Tot.  Oct. 
Tot  Oct. 
Tot.  Oct. 
Tot  Oct. 


1,778 

171 

171,930 

9,792 

50,000 

210,8  9 

14, 1.' 00 

194,458 

"76',3'd5 
209,846 
131,781 
8,870 
225,018 

■2,118 

3,195 

1,677,158 

2,033,500 


1,808 

5.498 

29,633 

89,454 

192U5S 

29.000 

50.885 

700 

41,400 

120,065 

239.699 
21,311 

136,138 

1,763 

34,6S0 

538,210 

43,800 


Bye, 
bush. 
35,210 

26,500 

42.751 

318,696 

61,356 

'37,846 
13,ld3 

"6,264 

2,000 

616 

'i2,023 

2i',622 

400 

1,357 


8,021 
26,000 


Barlef, 

hns/i . 

68..''.04 

136.200 

7,500 

693,637 

417,132 

433,310 

27,391 

25i;698 
760,00(1 
40,214 
55.0(jO 
S  9,294 
5,647 
19,096 

"18,101 


4,082 

43"6,S83 
725,900 


11,'90.  17,739.032  8.364,235  3,989,892  616.725  4,189,039 
4,'90.  17,059,092  8,721,426  4,024,888  584,155  3,231,075 
12,'89.  19,838,919  12,456,609  6,537,357  1,229,072  1,043,150 
13,'88.  32,260,201  10,461,176  7,737,778  1,116,040  713,762 
15,-87.31,600,243    8,141,532  5,810,418     321,749  1,682,862 


THE    DRY    GOODS   TRADE. 

New  Tobk,  Friday  P.  M.,  October  17,  1890. 
The  situation  in  the  wholesale  branches  of  the  dry  goods 
trade  has  not  materially  changed  during  the  week  under  re- 
view. At  first  hands  the  demand  for  spot  goods  was  only 
moderate,  as  regards  personal  selections,  though  a  few  large 
transactions  in  printed  dress  cottons,  &c.,  were  effected  by 
means  of  low  prices.  For  seasonable  goods  there  was  a  fair 
re- order  demand  by  mail  and  wire,  and  the  domestic  commis- 
sion houses  look  for  a  considerable  supplementary  business  in 
heavy  winter  fabrics  as  soon  as  the  weather  becomes  cold 
enough  to  stimulate  the  demand  for  consumption.  Spring 
goods,  as  light  dress  ginghams,  fine  zephyrs,  seersuckers, 
worsted  dress  fabrics,  white  goods,  black  sateens  and  black 
fancy  cotton  dress  goods,  &c., continued  in  very  good  request 
for  later  delivery,  and  there  was  a  liberal  movement  in  light- 
weight clothing  woolens  on  account  of  previous  transactions. 
The  jobbing  trade  was  of  fair  average  proportions  for  the 
time  of  year — nothing  more. 

Domestic  Woolen  Goods.— There  was  a  good  steady 
movement  in  spring  clothing  woolens  from  first  hands,  on 
account  of  back  orders,  but  new  Ijusiness  was  comparatively 
light.  Heavy  cassimeres  and  worsted  suitings  continued  in 
fair  request,  and  desirable  makes  are  steadily  held  by  the  com- 
mis'jion  houses.  Heavy  ovtrcoatings  were  in  irregular  demand 
and  upon  the  whole  sluggish,  while  there  was  a  moderate 
business  in  satinets  and  doeskin  jeans.  Prices  of  clothing 
woolens  continue  firm,  because  of  the  small  stocks  on  hand 
and  the  upward  tendency  of  the  staple.  Cloakings  were  in 
light  request,  and  there  were  moderate  dealings  in  stockinets 
•  and  Jersey  cloths,  but  prices  continue  steady.  Dress  goods 
were  in  fair  demand,  and  there  was  a  steady  call  for  small 


parcels  of  flannels,  blankets,  carpets  and   shawls  by  whole- 
sale and  retail  buyers. 

DoHEBTic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  14  were  4,553 
packages,  valued  at  1294.301,  their  destination  being  to  the 
points  specified  in  the  table  below: 


NBW  York  to  Oct.  14. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

380 

17 

6,182 
2,516 

34,200 
2,.169 
7,562 
4,897 

13,693 
2,067 
4.950 

23,672 
2,639 

148 

43 

118 

'216 
69 
69 

1,580 
85 

7.671 
1.471 

33.559 
4,602 
5,366 
3,749 

11,767 
3,277 
5.227 

32,447 
2,413 

Other  European............. 

China 

India 

A-rabia. ........••• ........... 

4 

Africa 

85 

1,227 

451 

855 

1,390 

144 

West  Indies  ................. 

Mexico 

South  America. .............. 

Total 

4,553 

104,947 
54,300 

2,353 

HI. .549 
46.160 

'  China,  via  Vancouver 

Total 

4,553 

159,217 

2,358 

157,709 

*  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
een  |5,972.131  in  1890,  against  $6,677,397  in  1889. 

The  demand  for  staple  cotton  goods  at  first  hands  was 
irregular.  Jobbers  bought  sparingly  and  in  seeming  nocord- 
ance  with  immediate  requirements,  but  a  pretty  good  business 
in  some  descriptions  was  done  with  exporters,  converters  and 
cutters.  Prices  ruled  steady  all  along  the  line,  and  some  sorts 
of  staple  cottons  specially  adapted  to  the  wants  of  converters, 
as  brown  sheetings,  sateen  cloths,  &c,,  are  dearer  than  when 
last  reported  upon.  Woven  "wash"  dress  fabrics,  as  light 
ginghams,  zephyrs,  seersuckers,  &c.,  continued  very  active, 
and  white  goorfs,  black  cotton  dress  fabrics,  &c.,  were  in  good 
demand  for  next  season.  Print  cloths  ruled  quiet  at  about 
former  quotations. 

1890. 
Stock  0/ Print  Cloths-  Oct.  11. 

Held  by  Providence  manuTers 436.000 

Fall  Rivor  manufacturers 368,000 

Providence  speculators None. 

OutsldespeoulatorsCeat) 5 ,000 

Total  stock  (pieoea) 800.000  267,000  35,500 

FOBEiGN  Dry  Goods  have  commanded  more  attention  the 
past  week,  and  a  fair  bueiness  in  some  desoriptions  was  re- 
ported by  importers  and  leading  jobbers.  Prices  of  the  most 
staple  fabrics  have  advanced  somewhat  on  account  of  the 
new  tariff,  but  holders  are  for  the  most  part  willing  t  >  dis- 
pose of  their  stocks  on  hand  at  a  very  slight  advance  upon  old 
figures.  Black  cotton  stockings  have,  however,  been  marked 
up  sharply,  because  of  the  increased  tariff,  and  owing  to  the 
scarcity  of  competing  domestic  goods. 

Importatlous  of  Dry  Qoods. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  Oct.  16, 1890,  and  since  Jan.  1,  and  the   same    facts 
for  the  corresponding  periods  of  last  year  are  as  follows :         ' 


1889. 

1888. 

Oct.  12. 

OcU  13. 

235,000 

22,000 

32,000 

12.000 

None. 

None. 

None, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  35,  have 
been  $1,255,493,351,  against  $1,319,991,171  last  week  and 
$1,168,998,098  the  corresponding  week  last  year. 


Clsarikos. 


New  York , 

Boston 

PUladelphia 

Baltimore 

Ohlokgo 

St.I«nls 

Hew  Orleans 

Seven  cities,  S  days . 
Othor  cities,  5  days 


Total  all  cities,  S  days.. 
AUoltles,  Iday 


Total  all  oltiea  (or  week.. 


Wuli  Endinii  October  25. 


1890. 


t619,ti28.ie4 
94.866,312 
61,255,613 
12,076.777 
75,212,000 
17,986,190 
9,569,,350 


$890,572,436 
145,816,104 


$1,036,388,540 
219,103,811 


$  1, 255,492,001 


1889. 


iPer  Cent. 


$681,112,718 
81,175,802 
60,589,735 
10,538.247 
81,091.000 
17,528,270 
8,783,165 


$86(1,796.725 
114,408,273 


$975,294,998 
193.703,100 


$1,188,998.038 


-0-2 
-(-18-9 

+  1-1 
-(-U-6 
-)-23-l 

+2-6 

-f8-8 


-1-3 -5 
+27-3 


4  6-3 
4-13-1 


4-7  4 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  aU  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  retiu-ns  for  the  period  ending  with  Saturday 
noon  October  18,  with  the  comparative  totals  in  1889. 

The  aggregate  for  the  whole  country,  while  slightly  below 
that  for  the  previous  week,  is  still  a  very  heavy  one.     More- 
over, the  decline  is  entirely  at  New  York,  and  is  more  than  | 
accounted  for  by  the  lesser  volume  of  speculative  transac-  j 
tions;  in  fact,   although  share  sales  have  fallen  off    nearly 
eighteen  millions  of  dollars  in  vaKie,  equaling  fully   forty 


millions  in  exchanges,  the  actual  decrease  in  New  York  has 
been  less  than  sixteen  millions.  Outside  of  thU  city  the  gain 
in  the  total  reaches  nearly  eleven  anil  tliree-quacter  millions.. 
On  the  Boston  Stock  Exchange  the  dealings  are  also  behind 
those  for  the  jjreceding  week,  and  show  a  considerable  falling 
off  from  the  like  period  a  year  ago. 

Instituting  comparison  with  the  week  of  1889,  the  clearings 
exliibit  an  excess  of  3-9  per  cent  In  the  total  for  all  the  cities, 
and  excluding  Now  York  the  increase  reaches  li'7  percent. 
In  the  West  and  South  there  are  many  hoavy  percentages, 
but  Buffalo  continues  to  lead  all  in  ratio  of  gain  with  190  per 
cent,  followed  by  Tacoma,  105;  Dallas,  954;  Milwaukee,  87^; 
Chattanooga,  69-2;  Duluth,  59-7,  and  Norfolk,  55-2  per  cent. 


New  7ork 

.SolMO/— 

iStoeki ihara. 

lOotton  ....  baltt. 

(Qrain lyueheU, 

IPUroUwn bbU. 


Iloston 

I'rovldence... 

Hartford 

New  Haven... 
BjprinKHeld.... 

Woroester 

Portland 

Lowell 

New  Bedford. 


Tftth  Bnd<n«  October  18. 


lUbO. 


812. 


,971,. 


,407 


Total  New  BnKland. 


Phlladelpbia 

PittsburK 

Baltimore 

Buffalo 

Wasblngton 

WllmlnKton,  Del. 

Syracttae 

Rochester* 


Total  Middle.. 


ChicsKO 

Cincinnati 

Milwaukee..., 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids., 
Toledo* 


Total  Middle  Western 

San  Francisco 

Portland 

Seattle 

Taooma 

Los  Angeles 

Salt  Late  City' 


Total  PaclBo.. 


Kansas  City 

Minneapolis 

St.  Paul 

Umaha , 

Denver 

Dninth , 

St.  Joseph 

WlohltaT ..., 

Sioux  City 

Dee  Moines 

Uneoln 

Topeka. 


(1,469.441) 

l916,000) 

l20,iUU,Sf>2, 

(718,0001 

107.477.834 
6.591  ,&U0 
2.15»,I-.1J 
l,4t  3,494 
1,303,817 
1.414,90^ 
1.43t.87U 
S2«,S48 
741,628 


123,599,200 

77.431.510 

17,14^,624 

15.127.864 

6,072,124 

1,680.6.0 

88a.«03 

978.362 

l,5b9,V84 


182,315.701 

91,193,819 
13.432.950 
9.U4e.9>8 
6.75S.98a 
5.547,243 
3,278.100 
2,3i5.603 
2,010447 
865,125 


1880. 


793,010,507 

(1,344.739) 

1440,600) 

(42,409,8501 

(5,912,000) 

106.907.978 
5,887.600 
2.025.914 

l.aia.ni 

1,485.432 
1.274,781 
1.255.119 
1.081,103 
982,840 


121,113.910 

75,364.723 

13.8'S«.5B(1 

13.401,213 

3.128.134 

1,24(',181 

902.887 

909,260 


135,358,869 

20.166.534 
2.360.000 
1,196.793 
1.233,311 
654.204 
1,561.992 


Total  Otber  Western. 

St.  Louis 

New  Orleans 

LOalsTllle 

Memphis.... ,.., 

Richmond 


OalTeaton.. 
Dolli 


Jl»s. 

Port  Worth... 

Norfolk 

Chattanoofra.. 
Btrmlnsham... 

Lexington . 

Houston* 

Nashville* 


Votal  Bontbern... 

Total  all 

OuHdc  New  fork. 


108,840.966 
73.993.149 

is.m.ooo 

5,316.365 
5.496,901 
4,e57,72« 
2.965.700 
2.185.89b 
1,493.810 
750,525 


108,999,875 

19.435.221 

2,053.065 

1.30O.7S3 

601.H90 

667,781 


P.  Cent. 


-^^5 

(-4  0) 
(tl71 
(-52-1I 
(-S7»l 

+  1-5 
-f)2-0 

-t-8-5 
-fl5-0 

+\i 

-m-o 

-|-I4'5 
—20-3 
-24-5 


ITm*  BiuTj  Oct.  11. 


-l-i-l 

-f2-7 

■MJrl 

-t^l2-» 

-hl«00 

+34-6 

-8  2 


-H3-4 

-\-2i-i 
-t-10-6 
-f»7-l 
+23-0 
-I-19-1 
-t-IO-6 
-f6-4 
-f34-6 
-t-15-8 


-1-242 

•f3-8 

-H4-4 

— Oi> 

+106-0 

-2D 


1890. 


828,458,869 

(1,799.6371 

1449.800) 

(M.743.a00) 

11.024,000) 

103.891,093 
S.5«e.90O 
8.001.063 
1.456.186 
l.S7»,963 
1,326,060 
1,415.«79 
964,  i»a 
4W.1S!' 

118,^^548 
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TEE    FINANCIAL    SITUATION. 

The  market  for  money  has  worked  a  little  closer  this 
■week,  and  the  impression  prevails  that  there  will  be  a 
fairly  active  inquiry  in  the  near  future.  The  interior 
demand  is  now  on  a  considerably  reduced  scale,  and 
there  is  also  a  fair  return  movement  in  progress.  Still, 
the  net  result  shows  a  loss  to  our  banks,  and  in  addi- 
tion the  Treasury  operations  have  also  taken  quite  an 
amount  out  of  the  market  this  week,  notwithstanding 
the  purchase  by  the  Secretary  of  the  Treasury  of 
$1,393,850  4|-  per  cent  bonds  in  the  aggregate  since  last 
Friday.  These  circumstances,  in  conjunction  with  the 
fact  that  last  week's  bank  return  showed  that  three  of 
the  institutions  held  $3,176,100  surplus,  while  the 
banks  as  a  whole  were  $349,225  below  the  limit  of  25 
J)er  cent  of  reserve  to  liabilities,  naturally  makes 
lenders  conservative. 

It  was  expected  early  in  the  week  that  the  banks 
"would  call  in  loans  in  order  to  strengthen  their  position, 
but  this  action  was  deferred  until  Thursday,  and  then 
the  demand  for  money  became  so  urgent  that  the  rate 
advanced  to  7  per  cent,  and  yesterday  it  got  up  to  8  per 
cent  at  one  time.  The  range  for  the  week  has  been  from 
the  latter  figure  down  to  3  per  cent,  the  average  proba- 
bly being  not  far  from  6  per  cent,  which  has  also  been 
the  rate  at  which  renewals  have  been  made  each  day, 
and  likewise  the  figure  quoted  by  the  banks  and  trust 
companies.  It  is  said  that  some  of  the  foreign  houses 
lave  loaned  money  on  ordinary  collateral  this  week  at  6 
per  cent,  but  careful  inquiry  fails  to  verify  this 
statement.  It  is  reported  that  lenders  generally 
are  scrutinizing  names  of  borrowers  more  closely 
than  they  have  done  recently,  and  that  some 
of  the  large  commission  houses  find  difficulty  in 
obtaining  a  full  supply  of  funds  on  time,  because 
of  the  indisposition  of  lenders  to  place  too  much  money 
with  any  one  house.  The  demand  is  good  and  the 
business  done  is  chiefly  renewals  of  maturing  contracts. 
The  rate  continues  at  6  per  cent  for  all  dates.  There 
is  a  fair  inquiry  for  commercial  paper  from  out  of  town, 
but  absolutely  none  from  the  city  ;  the  supply  of  first- 
class  names  is  good.  Eates  are  6  per  cent  for  60  to  90- 
day  endorsed  bills  receivable  ;  6|@7  for  four  months' 
acceptances  and  7@8  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

In  Europe  the  principal  changes  have  been  a  frac- 
tional rise  in  the  open  market  rate  at  Paris  and  a 
decline  at  Berlin  and  Frankfort.  The  cable  reports 
discounts  of  60  to  90-day  bank  bills  in  London  at  4|^ 
percent.  At  Paris  the  rate  is  3  per  cent,  against  2| 
per  cent  last  week,  while  at  Berlin  and  Frankfort  it  is 
4f,  against  5f  per  cent.  It  was  reported  on  Thurs- 
day that  a  syndicate  of  London  and  American 
bankers  had  taken  stocks  to  the  par  value  of  $25,000,- 
000,  which  it  was  represented  had  been  hanging  over 
the  London  market  for  the  past  month,  owing  to  the 
holders,  having  become  embarrassed  by  reason  of  the 
steady  decline  in  the  market  value  of  the  properties. 
It  is  known  that  at  the  last  fortnightly  settlement  on 
the  London  Stock  Exchange  assistance  had  to  be  ex- 
tended to  one  or  two  houses  to  carry  them  over  to  the 
next  settlement,  and  there  may  be  good  foundation, 
therefore,  for  the  report  that  a  syndicate  has  ar- 
ranged to  relieve  the  London  market  of  this  load. 
The  Bank  of  England  lost  £193,000  bullion  during  the 
week.  This  was  caused,  as  we  are  informed  by  special 
cable  to  us,  by  exports  of  £184,000  to  Germany  and 


Australia,  by  imports  of  £10,000  from  Portugal,  and 
by  shipments  of  £18,000  to  the  interior  of  Great 
Britain.  The  Bank  of  France  reports  a  loss  of  £503,- 
000  gold  and  the  Bank  of  Germany  a  gain  of  about 
£322,000  of  this  metal. 

Foreign  exchange  has  been  generally  firm  this  week, 
mainly  because  of  a  scarcity  of  commercial  bills  and  a 
good  demand  to  remit  for  stocks  sold  for  European 
account  and  also  to  cover  loan  bills.  On  Tuesday 
Brown  Bros,  reduced  the  sight  rate  to  4  86,  but  all 
the  other  drawers  maintained  4  81^  for  long  and  4  86| 
for  short,  and  the  market  was  dull.  On  Wednesday 
Brown  Bros,  advanced  both  rates,  posting  4  814- 
for  long  and  4  86|  for  short,  and  at  the  same 
time  the  Bank  of  Montreal  moved  the  former  up  to 
4  82,  ahd  all  the  others,  except  Kidder,  Peabody  & 
Co.  (who  posted  4  81i  for  60-day  and  4  86^  for  sight), 
advanced  to  4  83  for  long  and  4  87  for  short.  The 
market  closed  firm.  On  Thursday  Brown  Bro«.  ad- 
vanced the  long  rate  to  4  83.  The  rates  posted  by 
Kidder,  Peabody  &  Co.  and  the  Bank  of  British  North 
America  were  4  82  for  long  and  4  87  for  short,  but  in 
the  afternoon  the  latter  moved  both  rates  up  half  a 
cent  per  pound  sterling,  and  the  Bank  of  Montreal 
posted  4  82^  for  long.  Yesterday  both  the  Bank  of 
Montreal  and  the  Bank  of  British  North  America  re- 
duced to  4  83  and  4  86^  for  long  and  short  respect- 
iveJy,  so  that  at  the  close  of  the  week  the  rates  stood  at 
4  83  for  60-day  bills  and  at  4  86i@4  87  for  sight. 

The  Bureau  of  Statistics  at  Washington  has  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  the  month  of  September,  and  the  results  dis- 
closed are  about  as  expected.  The  merchandise 
imports,  as  is  known,  were  very  heavy,  in  anticipation 
of  the  enactment  of  the  new  tariff  law,  and  the  total 
for  the  month  is  about  33:^  million  dollars  larger  than 
that  for  September,  1889.  Hence,  notwithstanding 
that  merchandise  exports  were  also  heavier  in  the  sum 
of  about  3f  million  dollars,  there  is  an  excess  of  imports 
to  amount  of  over  7  million  dollars,  as  against  a  balance 
on  the  other  side  of  the  account  in  September,  1889,  of 
11^  million  dollars.  We  annex  our  usual  summary, 
showing  the  imports  and  exports  by  months  since  the 
1st  of  January. 
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We  would  call  attention  to  the  figures  in  the  above 
relating  to  the  silver  movement.  It  will  be  seen  that  in 
September  the  ordinary  flow  of  that  metal  was  reversed, 
and  instead  of  an  excess  of  exports,  as  is  the  usual 
course,  there  was  a  small  excess  of  imports.  This 
doubtless  is  the  result  of  the  speculation  in  silver 
which  was  then  in  progress.  Perhaps  now  that  the 
speculation  has  collapsed  and  the  price  greatly  de- 
clined, the  normal  flow  of  the  metal  will  be  resumed. 
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That  the  rate  question  is  still  uppermost  in  the 
miack  of  railroad  mauagors,  and  continues  the  all-con- 
trolling feature  in  railroad  affairs,  is  evident  from  the 
prominence  given  to  the  subject  in  the  annual  reports 
of  the  various  companies.  The  report  of  the  Chicago 
&  Eastern  Illinois,  received  this  week,  furnishes  the 
latest  illustration.  The  Eastern  Illinois  is  a  compara- 
tivoly  small  road,  and  yet  the  average  rate  received  on 
its  traflic  in  the  late  year  was  only  six-tenths  of  a  cent 
per  ton  per  mile — that  is,  G  mills  per  ton  mile— and 
this  on  a  very  short  average  haul  (135  miles).  The 
rate  on  coal  was  only  5  mills  per  ton  per  mile.  Com- 
menting on  this  situation  of  things,  Mr.  II. 
H.  Porter,  Chairman  of  the  Board  of  Directors, 
says  it  is  the  result  of  the  chaos  produced 
by  conflicting  laws.  State  and  national,  and  by 
the  prohibition  of  pooling  and  the  restrictive  long- 
and-short-haul  clause.  It  is  3Ir.  Porter's  opinion  that 
no  body  of  railroad  officials  whose  road  runs  through 
two  or  more  States  can  conform  to  all  the  laws  of  the 
States  and  the  general  government  at  the  same  time. 
If  the  Inter-State  law,  as  now  interpreted,  could  be 
carried  out,  "  the  result  would  soon  be  shown  to  be  a 
"  possible  benefit  to  a  few  of  the  strongest  and  best 
"  trunk  lines,  a  great  injury  to  the  people  as  a  whole, 
"  and  bankruptcy  to  a  majority  of  the  companies." 
President  Saul,  of  the  same  company,  agrees  with  Mr. 
Porter  in  thinking  that  the  Inter-State  law,  while  pos- 
sibly aiding  the  stronger  roads,  is  a  detriment  U>  the 
weaker  lines.  He  says  it  has  proved  a  serious  dis- 
advantage to  north  and  south  lines  like  the  Eastern 
Illinois,  in  that  it  has  obliged  these  lines  to  adjust  all 
their  tariffs  to  the  basis  of  the  low  rates  made  at  junction 
points  with  the  trunk  lines.  It  is  satisfactory  to  note, 
however,  that  Mr.  Porter  is  encouraged  to  think  that 
"  the  public  is  tiring  in  the  vigor  of  its  unconscious 
"  persecution  of  railroad  properties  and  railroad  man- 
*'  agement,  and  has  begun  to  realize  that  the  trouble 
*'  is,  at  least  in  part,  in  the  conditions  and  not  all  in 
"  the  management." 

In  view  of  the  difficulties  which  railroad  managers 
thus  have  to  contend  with  in  seeking  to  obtain  remu- 
nerative rates  for  the  transportation  service,  it  is  cer- 
tainly very  encouraging  to  find  that  an  agreement  has 
been  reached  this  week  for  making  an  advance  in  the 
prevailing  tariffs  between  Chicago  and  St.  Paul.  This 
step  is  all  the  more  encouraging  because  of  the  pre- 
vious action  on  the  question  of  grain  rates  eastward 
from  Missouri  Kiver  points.  It  will  be  remembered 
that  some  of  the  roads  having  insisted,  against  the 
advice  of  the  great  majority,  on  putting  into  effect  the 
reduced  rates  ordered  by  the  Inter-State  Commerce 
Commission,  the  new  and  lower  tariff  went  into  opera- 
tion on  the  17th  inst.  It  was  feared  that  ill  feeling 
and  general  demoralization  of  rates  would  follow. 
Instead  of  that  the  managers  have  adopted  the  sensi- 
ble plan  of  improving  the  situation  in  those  directions 
where  the  obstacles  to  be  overcome  were  not  insurmount- 
able. The  advance  now  agreed  on  in  west-bound 
rates  from  Chicago  to  St.  Paul  is  from  a  basis  of  50 
cents  per  100  lbs.  for  first-class  freight  to  a  basis  of  GO 
cents  for  the  same  class.  This  brings  the  tariff  up  to 
the  figure  to  which  it  was  sought  to  put  it  on  the  res- 
toration of  rates  the  first  of  last  August.  It  will  be  re- 
membered that  in  the  chaotic  condition  previously  pre- 
vailing the  roads  had  received  only  40  cents  on  local 
business  as  the  maximum,  while  the  proportion  of  the 
through  rate  from  the  seaboard  gave  them  but  30  cents. 
As  all  the  roads  then  could  not  be  brought  to  agree  to  an 


advance  to  the  HO  cent  schedule,  50  cenfai  waa  adopUd 
instead,  that  replacing  both  the  40  cent  local  rate 
and  the  30  cent  through  rate.  Now,  however,  60  oentf 
is  to  be  the  uniform  rate,  or  rather  that  will  be  tha 
rate  from  November  17,  when  the  higher  achodule  is  to 
go  into  effect.  In  passenger  affairs  there  has  also  been 
improvement  in  the  same  section,  the  difficulty  with 
regard  to  excursion  tickets  having  been  settled,  and  the 
second  class  rate  between  Chicago  and  St.  Paul  Wing 
abolished.  We  may  state,  too,  that  the  Joint  Com- 
mittee of  the  Trunk  Line  and  Central  Traffic  associa- 
tions  have  agreed  on  an  advance  in  freight  rates  from 
Boston,  New  York,  &c.,  to  points  like  New  Orleans, 
Mobile,  &c. 

Carrying  coals  to  Newcastle  is  an  expression  which 
implies  carrying  to  a  point  where  there  is  already  an 
abundant  supply.  Ilence  the  statement  published  in 
the  newspapers  this  week  that  the  Norfolk  &  Western 
Railroad  Company  had  made  a  shipment  of  bituminous 
coal  to  England  on  an  order  from  the  British  Admir- 
alty for  experimental  use  of  coal  in  government 
cruisers,  conveys  a  decidedly  striking  piece  of  news.  Of 
course  it  is  not  to  be  supposed  that  we  are  going  to 
ship  coal  in  any  considerable  quantity  to  the  other  side, 
or  that  we  can  mine  it  so  cheaply  as  to  supplant  the 
native  coal.  And  yet,  considering  the  prominent  posi- 
tion held  by  the  mother  country  as  a  coal  producer,  wo 
may  be  pardoned  for  taking  pride  in  the  thought  that 
for  special  purposes  and  uses  we  can  furnish  a  grade  of 
coal  which  seems  likely  to  prove  superior  even  to  the 
best  to  be  found  in  Great  Britain.  The  coal  now  sent  out 
of  course  is  the  celebrated  Pocahontas  Flat-Top  coal.  It 
is  only  a  few  years  since  the  Norfolk  &  Western  intro- 
duced this  coal  to  public  notice  and  provided  the  neces- 
sary outlets  for  the  same  from  the  mines,  but  already 
its  excellent  qualities  have  become  known  almost  every- 
where. In  general  coal  production,  too,  the  United 
States  is  rapidly  advancing  its  position.  Our  output  is 
not  yet  as  large  as  that  of  the  United  'Kingdom,  but 
still  we  mined  last  year,  according  to  the  estimates  of 
competent  authorities,  over  132  million  tons  of  bitu- 
minous and  anthracite  combined. 

The  anthracite  coal  trade  just  now  seems  to  be  re- 
lapsing into  dulness  again,  after  the  late  spurt  of 
activity.  As  far  as  statistics,  however,  are  any  guide, 
the  trade  would  seem  to  be  getting  into  pretty  good 
shape.  The  agreement  to  restrict  production  during 
September  does  not  appear  to  have  been  very  closely 
observed,  as  with  an  allotment  of  only  ?i  million  tons 
the  actual  amount  mined  was  3,428,078  tons,  which  is 
almost  a  quarter  of  a  million  tons  greater  than  the  pro- 
duction in  September  last  year.  And  yet  with  this 
increase  in  production,  stocks  at  tide-water  points  dar- 
ing the  month  were  reduced  84,493  tons,  while  in  1889 
in  that  month  they  were  increased  81,488  tons.  This 
shows  that  the  amount  disposed  of  by  the  companies 
was  much  heavier  than  a  year  ago,  and  here  are  tha 
figures. 


ili»tkntcit«  CoaL 


stock      beginning 

of  perloa 

PtodnctloQ 


Total  supply  . . 
Bt'k  end  of  period 

Diiposed  of — 


aepttmber. 


1890. 


Tom. 
760,811 
3,428,078 


1,188,889 
676,318 

8,512.67ll 


1880. 


Tom. 
795,7i9 
3,186,882 


3.982,631 


1888. 


Tom. 

soe.Tsz 


Jamiuvi  1  to  StpU  ao. 


uoo. 


Tbru. 
l,l»».107 


4,313,07 


8T7,«S7       870,811 


26,421.860 


1980. 


Tbn*. 

863.196 


nnt, 

laajrrr 


3.916.82&|25.395,7<8ig8je7,3«0,  «T.M».61» 


3,105,8mI  3,942,266 


» a6,9S9,H«  «7,«66.58S 
676.&18      877,«87|      CTjSU 


es.74s,&&i  M.363;M>  ajttjm 


Thus  apparently  over  400,000  tons  more  of  coal 
were  disposed  of  by  the  companies  in  September, 
1890,  than  in  September,  1889,  though  on  the  other 
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hand  the  1890  total  is  about  that  much  below  the 
total  for  September,  1888,  the  exact  figures  being 
3,513,571  tons  for  1890,  3,105,394  tons  for  1889  and 
3,943,366  tons  for  1888.  It  is  also  worth  noting  th.at 
for  the  nine  months  ending  September  30,  though  the 
•  amount  of  coal  mined  was  nearly  300,000  tons  less  than 
in  the  corresponding  period  last  year,  the  amount  dis- 
posed of  was  almost  400,000  tons  larger  than  then, 
•with  stocks  at  tidewater  points  only  676,318  tons  on 
October  1,  1890,  against  877,337  tons  on  October  1, 
1889. 

After  showing  an  improved  tone  early  in  the  week, 
the  stock  market  has  latterly  again  taken  a  sharp  down- 
ward plunge,  and  the  feeling  at  times  has  been  one  of 
considerable  depression.  The  early  improvement  fol- 
lowed chiefly  from  the  favorable  news  with  regard  to 
the  advance  in  rates  in  the  Northwest,  aided  by  a 
covering  of  some  outstatiding  short  contracts  and  a 
disposition  to  buy  stocks  on  the  expectation  that  the 
upward  reaction  then  in  progress  would  be  continued. 
But  Sugar  Trust  certificates  soon  became  an  unsettling 
factor,  these  certificates  experiencing  a  sharp  break  on 
the  intelligence  that  Judge  Pratt  had  refused  to 
vacate  the  injunction  against  the  Trust,  and  also  on 
rumors  that  the  profits  of  the  concern  had  been 
much  smaller  than  expected.  During  the  last  two 
days,  however,  not  only  has  Sugar  Trust  been  a  dis- 
turbing element,  but  there  has  been  heavy  selling  of 
securities  dealt  in  on  the  London  Stock  Exchange, 
accompanied  by  reports  of  further  extensive  liquidation 
on  the  other  side,  and  fears  of  trouble  at  the  settle- 
ment next  week.  Operators  for  a  decline  aided  the 
downward  movement  of  course  to  the  utmost,  and, 
hesides,  money  rates  became  stifEer  here,  leading  to 
apprehensions  of  a  possible  stringency,  so  that  the  tone 
became  decidedly  weak,  though  at  the  close  yesterday 
there  was  a  marked  change  for  the  better  and  a  smart 
recovery  in  prices.  Chicago  &  Northwestern  gross 
earnings  for  September  have  been  reported  this  week, 
showing  the  large  gain  of  $475,069  over  the  corre- 
sponding month  in  1889,  and  the  stock  has  maintained 
its  price  well. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EndiTxi  October  24,  1890. 


Cnrrency. . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.T.  Banks. 


$1,620,000 
370,000 


$1,990,000 


Shipped  by 
N.T.Banht. 


$2,99?,000 
1,030,000 


$4,028,000 


Net  Interior 
Movement. 


Loss.  $1,378,000 
L038.       680,000 


Lo33.  $2,038,000 


With    the  Sub-Treasury  operations  the  result  is  as 
below. 


TVuk  EnMng  October  24, 1890. 


Bancs'  Interior  ni0T6ment,a8  above 
Bnb-Treasary  operations 

Total  gold  and  legal  tenders 


Into 
Banks. 


$1,990,000 
11,700,000 


$18,690,000 


Out  of 
Banks. 


Ket  Chfinoe  in 
Bank  Holdinga. 


$i,02H,000  Loss.  $2,038,000 
14,000,000,  Loss.    2,300,000 


$18,028,000|Lo9S.  $4,338.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


Bngland 

France 

Germany* 

Anst.-Hong'y, 
Ketherlands... 
Kat.  Belgium* 

Tot,  this  week 
Tot,  prey,  w'k. 


October  B3, 1890. 


Gold. 


£ 
19,601,t6» 

48,870.000 


saver. 


49,818,000 


23,248,6671 11,624,333 
4,942,000  16,811.000 


4,792,000 
2,913,000 


103,767,289 
103.810.ft26 


6,285.000 
1,456,000 


84,792,833 
84,604,686 


Total. 


£ 

19,601,562 
08,086,000 
34,873,000 
21,553,000 
10.077,000 
4,869,000 


188,659,562 
188,315,592 


October  24,  1889. 


Qold. 


£ 
20.064,434 
51.771.000'80,148,000 


saver. 


Total. 


£ 

20,084,434 

101,919,000 


25,4e2,000|12,731,000    38,193,000 
...    21,474,000 


5,443,000  16,031,000 
5,809,000  6,941,000 
2,538,000  1,269,000 


110,587,434 
110,084,977 


11,350,000 
3,807,000 

86,120,000  196l70r,484 
85,904,000  195,98  8,97 


♦  Tlie  dlTision  Otetween  gold  and  silver)  given  in  our  table  of  coin  and 
Ballion  In  the  Bank  of  Uermauy  and  the  Bank  of  Belgium  la  made  from 
the  best  estimatv:  we  are  able  to  obtain;  in  neither  case  is  It  olaiiiied  to 
be  accurate,  as  those  banks  make  no  distinctloa  In  their  weeklv  returns 
merely  reporting  the  total  gold  and  silver,  but  we  believu  the  division 
we  make  is  a  close  approximation. 

Mote.— We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  tlgures. 

The  Assay  Office  paid  $187,373  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Oonsisting  of— 

Date. 

Qold 

U.S. 

Oold 

Silver  Oer- 

Notes. 

Oertiflc's. 

tiflcalei. 

Oct.  17. 

$295,412  97 

$1,595 

$5,950|       !{16,100 

$6,450 

"    18. 

330,513  74 

340 

8,000|          17,230 

12,030 

"    20. 

540,834  35 

1,195 

12,600           30,809 

6,200 

"    21. 

619,495  43 

2,2i: 

11,300,          47,100 

9,5  00 

«    22. 

471,503  09 

1,160 

10.850           34,550 

6,100 

«    23. 

305,861  99 

410 

7,800           31,650 

5,300 

Total. 

$2,563,621  57 

$6,912 

$39,500      $177,450 

$45,590 

Included  in  the  above  payments  were  $1,567  in  silver 
coin,  chiefly  standard  dollars,  $135,600  in  new  Treasury 
notes  and  $3,147,171  57  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 


MINIMIZING     GOVERNMENT    FUNCTIONS. 

In  these  days  of  growing  reliance  upon  the  paternal 
idea  in  government,  when,  under  the  name  of  "  Nation- 
alism," or  in  some  other  guise,  an  extension  of  the  powers 
and  function's  of  government  is  advocated,  and  when 
the  fJublic  mind  is  being  educated  to  look  to  govern- 
ment to  provide  remedies  for  all  the  ills  and  disorders 
that  afflict  the  social  body,  it  is  cheering  to  have  such 
a  plain,  vigorous  and  direct  argument  on  the  other  side 
as  that  made  in  a  pamphlet  published  this  week  by  Mr. 
0.  D.  Ashley,  the  well-known  President  of  the  Wabash 
Railroad  Company.  Mr.  Ashley's  paper  is  entitled 
"The  Stock  Market  and  the  Railway  Problem;"  and 
while  naturally  railway  affairs  claim  the  larger  share  of 
Mr.  Ashley's  attention  and  furnish  the  theme  upon 
which  his  treatise  is  founded,  the  paper  is  really  an 
earnest  and  able  plea  for  limitinsr  the  functions  of  gov- 
ernment. 

Mr.  Ashley  is  a  clear  thinker  and  writes  in  aa  enter- 
taining way.  He  takes  issue  with  such  men  as  Prof. 
Ely,  of  the  Johns  Hopkins  University,  and  Edward  Bel- 
lamy, the  author  of  "  Looking  Backward,"  and  combats 
their  ideas  and  propositions  as  applied  to  railroads  with 
vigor  and  determination,  and  yet  withal  in  such  a 
pleasant  and  logical  way  as  to  indicate  the  confidence 
which  he  feels  in  the  correctness  of  his  position.  Mr. 
Ashley  thinks  that  the  proposition  to  turn  over  to 
government  control  of  our  railroads,  telegraphs  and 
telephones,  and  to  concentrate  power  generally  in  the 
hands  of  a  central  government,  is  at  variance  with  true 
republican  principles  and  with  the  spirit  of  our  institu- 
tions, and  is  unsound,  inexpedient  and  fraught  with 
great  danger  to  the  liberties  of  the  people ;  further, 
that  such  assumption  of  control  would  be  a  step 
backward  and  not  a  step  forward,  and  would  retard 
rather  than  advance  material  progress. 

Suppose  the  Government  in  possession  of  our  rail- 
roads and  telegraphs,  what  then?  A  million  men 
would  be  added  to  the  number  of  Government  em- 
ployes. Has  any  scheme  ever  been  devised,  says  Mr. 
Ashley,  so  fraught  with  evil  consequences  as  this  propo- 
sition to  create  a  million  more  office-holders  ?  Is  it  not 
already  evident  that  one  of  the  greatest  evils  of  the 
present  system  of  government  is  in  the  quadrennial 
scramble  for  office  which  follows  every  Presidential 
election?    Shall  we  add  a  million  to  the  already  large 
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uumber,  ho  goes  on,  and  convert  Wasliington  into  a 
giganti(>  rendezvous  for  offlce-seokers,  wlio  would  swarm 
in  viist  ciowds  around  the  disponaing  agencies?  Could 
human  ingenuity  invent  any  more  certain  method  of 
porpotu.it ing  control  of  power  than  this,  which  would 
practii'ully  make  over  to  government  a  standing  army 
of  voters  of  gigantic  size?  The  people  of  tho  United 
States,  says  Mr.  Ashley,  will  hesitate  to  adopt  a  plan 
which  would  threaten  our  very  existence  as  a  free  na- 
tion, or  which  at  the  least  would  greatly  enlarge  the 
area  of  Government  patronage,  and  convert  a  huge 
mass  of  citizens  into  a  throng  of  greedy  applicants  for 
the  8i)oils  of  victory  every  four  years. 

The  picture  is  not  overdrawn,  for  that  is  precisely 
what  we  would  have  to  expect  under  our  present  system 
of  politics  from  a  change  such  as  that  proposed.     But 
the  objections  on   other  grounds  are  juat   as  strong. 
Government  machinery  is  alow  and  cumbrous,  and  gov- 
ernment officials  necessarily  partake  of  the  same  charac- 
teristics.    There  is  no  stimulus  or  premium  on  indi- 
Tidual  enterprise  or  action,  since  the  individual  becomes 
part  merely  of  a  Imge  machine,  and  those   in  control 
having  no  pecuniary  interests  at  stake  are  slow  to  en- 
courage or  to  recognize  inventions  so  desirable  in  tho 
interest  of  human  welfare  and  national  advancement. 
Thus  for  government  to  monopolize  functions  which 
really  belong  to  the  individual,  and  which,  therefore, 
should  be  left  at  the  command  of  private  enterprise,  is 
to  place  a  bar  upon  progress.     Mr.  Ashley  cites  evi- 
dences which  in  his  judgment  tend  to  show  inefficiency 
and  lack  of  enterprise  in  those  branches  of  activity  un- 
der the  control  of  government.     He  draws  one  or  two 
illustrations  from  the  early  history  of  the  Post  Office, 
showing  that  some  of  the  most  important  reductions  in 
rates  came  about  entirely  through  the  competition  of 
private  individuals.     In  the  War  Department  the  ap- 
plication of  the  breech-loading  device  to  guns  for  the 
use  of  the  infantry,  he  says,  was  persistently  refused  both 
before  and  after  the  late  civil  war.     Had  the  breech- 
loader been  adopted,  the  war,  he  thinks,  would  have 
been  shortened   one  year,  and  perhaps  two.     In  the 
Navy  Department  Ericsson's  Monitor  was  forced  upon 
the  Government  by  the  "  influence  of  a  few  patriotic 
"  citizens,   who  not  only  assisted   the    inventor  with 
"  capital   to  carry  on  his  work,  but   finally  prevailed 
"  upon  the  "War  Department  to  give  the  Monitor  a  fair 
"trial." 

In  making  these  references,  Mr.  Ashley  ia  moved 
aimply  by  a  deaire  to  ahow  that  it  is  not  advisable  to 
enlarge  the  duties  of  government,  or  further  concen- 
trate power  in  its  hands,  and  that  individual  action 
and  enterprise  should  be  left  free  and  untrammeled, 
and  encouraged  in  every  way.  It  must  not  be  sup- 
posed, however,  that  he  argues  in  favor  of  allowing 
railroad  managers  to  operate  and  control  the  proper- 
ties under  their  charge  free  of  all  restraints  and  restric- 
tions. Railroads  and  telegraphs  are  such  important 
agencies  in  carrying  on  trade  and  commerce,  and  such 
necessary  adjuncts  of  modern  life,  and  the  great  powers 
they  possess  can  so  easily  be  subverted  to  wrong  uses, 
that  wise  and  proper  regulation  of  their  affairs  is  clearly 
eaaential  in  the  interest  of  the  public  welfare.  This, 
of  course,  Mr.  Ashley  would  not  oppose.  But  such 
regulation  is  not  to  include  the  arbitrary  fixing  of  rates 
80  as  to  leave  the  roads  without  a  fair  profit  for  the 
work  done,  nor  to  be  taken  as  justifying  hostile  class 
legislation  intended  to  deprive  the  carrying  interest  of 
the  protection  and  equal  treatment  accorded  and  guar- 
anteed to  other  forms  of  industrial  life. 


In  brief,  Mr.  Ashley's  idea  in  that  in  railroad  man- 
agement, as  in  other  dopiirlmonts  of  bn«}nc«8,  prirat« 
enterprise  should  bo  tho  dominant  factor.  Ho  MietM 
in  allowing  tho  individual  the  greatest  amount  of  free- 
dom compatible  with  public  intero«ts  and  the  exigen- 
cies of  modern  life.  In  his  judgment  oven  tho  huaineM 
of  receiving,  carrying  and  distributing  the  mails  coald 
be  more  economically  and  more  expeditiously  done 
under  the  contract  system  than  by  the  preaent 
machinery.  In  any  event,  ho  believes  that  happineu 
and  prosperity  are  to  be  found  in  a  reduction  and  dis- 
tribution of  government  power  rather  than  in  its 
increase  and  concentration.  He  would  have  government 
supervise  and  direct  where  necessary,  but  beyond  that 
he  would  throw  the  doors  wide  open  to  the  competition 
of  private  enterprise.  This  would  do  away  with  a  host 
of  government  employees,  invite  the  co-operation  and 
support  of  the  governed,  and  stimulate  and  develop 
their  inventive  faculties.  "  I  would  trust  the  people 
"  for  everything  wanted  by  government,  imder  proper 
"  superviaion  and  direction,  and  I  would  thus  reduce 
"  office-holding  to  a  minimum  and  bring  up  the 
"co-operation  of  the  people  to  a  maximum."  Such 
an  equitable  distribution  of  government  employment 
would  accomplish  more  than  "any  Utopian  plan  which 
"  contemplates  the  extinction  of  individualism  and  the 
"  reduction  of  the  people  to  the  monopoly  of  a  machine 
"  government."  In  conclusion,  Mr.  Ashley  says  that  if 
these  ideas  are  wrong,  then  the  theory  of  republican 
government  is  wrong;  equal  rights  and  equal  protec- 
tion under  the  laws  to  life  and  property  are  the  funda- 
mental principles  of  the  Bepublic,  and  we  cannot  hope 
to  aid  in  elevating  the  working  classes  or  in  relieving 
the  sufferings  of  the  poor  by  ignoring  these  equal 
rights,  or  by  discriminating  against  one  kind  of  prop- 
erty for  the  benefit  of  another. 


HOW   TO    REGARD    CURRENT    RAILROAD 
EARNINGS. 

There  is  one  circumstance  bearing  upon  current  and 
future  returna  of  railroad  earnings,  gross  and  net, 
which  is  not  being  given  the  prominence  or  receiving 
the  attention  that  it  deserves.  The  reports  recently 
have  not  been  so  favorable  aa  thoae  earlier  in  the  year. 
In  the  case  of  the  gross  earnings  the  ratio  of  gain  is 
diminishing  (we  are  referring  to  the  railroad  system  as 
a  whole),  while  in  the  case  of  the  net  there  has  been 
for  two  months  now  a  loss,  with  quite  a  heavy  falling 
oflE  on  some  of  the  separate  roads.  Rather  unfavorable 
conclusions  are  being  based  on  this  condition  of  things, 
and  the  disposition  is  to  regard  the  results  as  disclosed 
by  these  latest  statements  as  decidedly  unsatisfactory. 

But  the  fact  of  the  matter  is,  we  have  reached  the 
period  where  comparison  is  with  exceptionally,  and  in 
some  instances  extraordinarily,  favorable  results  last 
year.  Most  persons  will  readily  recall  that  the  monthly 
statements  of  gross  and  net  earnings  were  favorable  in 
1889,  but  probably  few  remember  the  extent  and  mag- 
nitude of  the  gains  at  that  time, -especially  in  the  later 
months  of  the  year.  As  the  circumstance  in  question 
will  affect  the  comparisons  for  many  months,  and  aa 
exact  knowledge  with  regard  to  the  same  is  necessary 
to  an  intelligent  interpretation  and  analysis  of  the 
results  for  current  periods,  we  propose  in  the  present 
article  to  give  some  illustrations  of  the  great  improve- 
ment which  the  reports  last  year  exhibited. 

The  conditions  in  1889  were  unusually  favorable  to 
large  gains  in  both  gross  and  net  earnings.    In  the  first 
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place  comparison  was  with  very  poor  results  the  year 
preceding,  1888  having  been  marked  hy  a  succession  of 
adverse  events  and  occurrences ;  that  was  the  year 
when  the  Western  roads  were  at  war  nearly  the  whole 
twelve  months,  and  when  rates  were  demoralized  almost 
all  over  the  country — it  was  the  year  of  the  blizzard, 
the  engineers'  strike,  and  various  other  iniiuences  of 
like  nature.  The  losses  of  the  roads  as  the  result  of 
these  circumstances  were  enormous.  With  the  adjust- 
ment of  the  rate  difiBculties  in  1889  and  the  absence  of 
most  of  tlie  other  special  disturbing  causes,  there  would 
have  been  a  decided  recovery  from  these  poor  totals  in 
any  event.  But  it  so  happened  that  the  recovery  was 
aided  also  by  a  number  of  positive  factors  of  large  mag- 
nitude and  of  decidedly  beneficial  tendency.  The 
summer  of  1889  proved  an  extremely  auspicious  season 
for  agriculture — the  yield  of  corn,  oats  and  cotton 
being  all  unprecedented  in  extent,  and  the  yield  of 
wheat  falling  only  a  little  short  of  the  highest  total 
previously  reached.  It  should  besides  be  remembered 
that  the  corn  production  had  been  heavy  even  in  the 
year  preceding,  ensuring  a  free  movement  not  only  of 
grain,  but  of  hogs  and  provisions.  The  effect  of  the 
good  crops  also  was  to  cause  great  activity  in  all 
branches  of  trade  and  business,  which  activity  has  con- 
tinued unchecked  up  to  the  present  time.  Conse- 
quently since  the  summer  of  1889  the  freight  traffic  of 
the  roads  has  been  on  an  exceedingly  large  scale — 
larger  than  ever  before  in  most  cases,  which  remark 
applies  likewise  to  the  extent  and  volume  of  mercantile 
trade. 

Thus  the  gains  last  year  were  large  not  alone  because 
of  the  heavy  losses  of  the  year  preceding,  but  also 
because  of  the  good  crops  raised  in  1889  and  the 
activity  of  general  business  in  the  later  months  re- 
sulting from  that  circumstance.  In  other  words,  the 
gains  were  entirely  exceptional  in  extent.  It  follows, 
therefore,  that  even  with  a  repetition  of  last  year's 
good  crops  and  a  continuation  of  the  activity  of  gen- 
eral business,  gains  in  the  ratio  and  magnitude  of  those 
of  last  year  would  be  out  of  the  question.  But  we  have 
become  so  accustomed,  apparently,  to  this  exceptional 
improvement  that  we  seem  to  imagine  that  it  must  go 
on  indefinitely — that  the  improvemeatmust  be  as  large 
and  decided  now  that  comparison  is  with  strikingly 
heavy  totals  as  it  was  last  year  when  comparison  was 
with  strikingly  poor  totals — and  we  feel  disappointed 
if  the  returns  fall  only  slightly  below  our  expectations. 
Of  course  there  are  some  other  circumstances  which 
tend  to  make  present  results  less  favorable  than 
they  otherwise  would  be.  Eates  for  transportation 
keep  gravitating  steadily  downward,  thus  increasing 
the  ratio  of  expenses  to  earnings.  Then  labor  is  cost- 
ing more,  and  the  roads  are  also  obliged  to  pay 
enhanced  prices  for  some  other  items  entering  into  the 
operating  accounts.  Furthermore,  large  outlays  for 
improvements  and  betterments  seem  to  be  a  growing 
necessity  under  the  exigencies  of  competition.  It  is 
also  well  to  bear  in  mind  that  though  trade  remains 
very  active,  leaving  the  situation  in  that  respect  as 
favorable  as  a  year  ago,  on  the  other  hand  the  crops, 
as  already  stated,  are  decidedly  smaller,  though  that 
influence  would  not  appear  to  have  exerted  much 
of  an  adverse  effect  as  yet. 

Admitting  that  ia  one  or  all  these  ways  current 
returns  will  be  unfavorably  affected,  the  point  which 
we  wish  to  bring  out  and  give  special  emphasis  to  is  that 
whether  or  not  there  be  a  loss  on  that  account,  if  the 
loads  in  the  remaining  months  of  1890  and  the  earlier 


months  of  1891  do  as  well  as  they  did  in  the  corres- 
ponding months  of  last  year  they  will  really  be  doing 
exceedingly  well — that  is,  if  they  maintain  the  very 
heavy  earnings  of  1889-90  the  result  should  be  regarded 
as  very  encouraging.  As  showing  how  striking  the 
improvement  in  earnings  was  in  the  latter  part  of  1889 
we  may  refer  to  our  monthly  statements  for  that  period. 
In  reviewing  the  figures  for  the  month  of  August  of 
that  year  our  article  opened  with  the  remark  that 
seldom  had  it  been  our  privilege  to  present  such  a 
favorable  statement  as  that  then  just  compiled,  that 
the  July  exhibit  had  certainly  been  good,  but  that  the 
August  exhibit  was  still  better,  &c.  The  gain  reached 
no  less  than  $5,015,227  gross  and  84,106,873  net  (the 
statement  covered  103  roads),  which  gives  a  good  idea 
of  the  favorable  nature  of  the  exhibit.  In  tlie  subse- 
quent months  the  gains  were  not  always  as  heavy  as 
this,  and  yet  they  were  of  very  large  dimensions.  The 
following  is  a  recapitulation  of  the  amounts  and  ratios 
of  improvement  in  each  of  the  last  five  months  of  the 
year. 


/—Gain  in  Grose.— \ 
Earnings. 
1889.  $  Per  Ct. 

Auirust 5,015,227       10-14 

September 4,241,309         8  74 

October 5,090,061         0-39 

November 4,645.148         9-i7 

December 4,705,673       10-04 


. Gain  in  Xet. — . 

Earninog, 
$  Per  at. 

4,106,873  2310 
3,204,595  18-15 
3,783,678  17-94 
2,731,814  10-07 
2,455,831        15-79 


The  gain  in  gross  earnings  for  two  of  the  five  months 
amounted  to  over  five  million  dollars  each,  and  the 
smallest  amount  of  increase  for  any  month  was  4J  mil- 
lion dollars  in  September.  In  net,  the  increase  varied 
from  $4,100,873  in  August  to  $2,455,831  in  December, 
and  the  ratio  of  improvement  from  about  16  per  cent 
to  23  per  cent.  Evidently,  if  after  these  extraordi- 
nary additions  last  year,  there  should  be  this  year 
equally  noteworthy  additions  in  amount  or  ratio,  the 
result  would  be  simply  marvelous. 

Illustrations  to  the  same  effect  may  be  drawn  from 
the  statements  of  the  separate  roads,  and  we  have 
selected  a  few  of  these  for  this  special  purpose. 
Taking  the  trunk  lines  first,  the  Pennsylvania  is  cer- 
tainly a  typical  system.  Some  disappointmeat  was  felt 
because  the  August  return  of  that  road  showed  a  de- 
crease from  1889  of  about  $63,000  in  gross  earnings  on 
the  lines  eaet  of  Pittsburg  and  Erie,  and  a  decrease  of 
$340,000  in  net.  But  in  that  month  last  year  there 
was  a  gain  of  $603,000  in  gross  and  of  $483,000  in  net, 
so  that  if  we  compare  with  August,  1888,  gross  now  is 
$540,000  better  than  then  and  net  $143,000  better, 
while  if  we  compare  with  1887  gross  now  is  $908,000 
better  and  net  $385,000  better.  In  fact,  the  Pennsyl- 
vania made  gains  last  year  of  $600,000  or  $700,000  in 
nearly  all  the  months  given.  For  the  whole  five 
months  together  gross  in  1889  was  $28,268,533, 
against  $25,491,460  in  1888  and  but  $24,646,209  in 
1887,  while  the  net  stood  at  $10,151,514,  against 
$8,549,753  in  1888  and  $8,126,804  in  1887.  So, 
too,  in  the  case  of  the  Erie.  The  gain  over  last 
year  for  August  is  very  trifling  both  in  gross  and 
net,  but  as  compared  with  either  1888  or  1887  there  is 
an  increase  of  over  $350,000  in  gross  and  over  $200,000 
in  net.  For  the  last  five  months  of  1889  the  Erie's 
gross  was  $12,777,001,  against  $11,783,973  and  $12,- 
024,402  in  each  of  the  two  years  preceding,  and  the 
net  $4,273,916,  against  $3,924,032  and  $3,971,699  res- 
pectively in  1888  and  1887.  The  Baltimore  &  Ohio  for 
August  this  year  had  a  moderate  gain  in  gross,  but  a 
loss  in  net,  which  l&,tter  is  less  also  than  in  either  1888 
or  1887  ;  this,  however,  follows  from  the  heavy  outlays 
for  improvements.  And  September  reveals  the  same 
general  characteristics.    Like  the  other  trunk  lines,  that 
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road  gained  heavily  in  gross  and  net  last  year.  The 
gross  for  the  fire  months  of  1889  was  $10,655,945, 
against  18,938,966  in  1888  and  $9,603,291  in  1887,  and 
net  was  >4,023,595,  against  $2,952,990  and  $3,484,  U6. 
Thus  the  returns  of  all  these  companies  showed  for  1889 
not  only  better  results  than  for  1888,  when  the  condi- 
tions were  decidedly  unfavorable,  but  also  better 
results  than  for  1887  when  the  conditions  were  more 
nearly  normal.  The  following  is  a  detailed  statement 
furnishing  comparisons  by  months. 


068 


rfnn$!/lra>iia 
(Lin*»  rati  of  Ihlts.  it  Sr.) 
August Gross. 

NfJt.  .. 
Bantomber. Oross. 

Net... 
October Gross. 

Ket. .. 
Korember Gross . 

Net... 
December Gross . 

Net... 


1890. 

5,930,853 
2,292,026 


1889. 
9 

0,(132.471 
5,12S,7:J3 
1,970,828 
6,857,772 
2,110,  Ui5 
6,492,800 
1,734,809 
5,495,284 
1,664,288 


1888. 
« 
5,390,93:1 
2,149,423 
5,285,127 
1,955,412 
5,146.1.58 
1,775,213 
4,860,S51 
1,473,797 
4,808,OS2 
1,195,816 


1887. 

5,022,012 
1,907,536 
5,000,568 
1,758,195 
4,989,521 
l,72-',988 
4,73.^).]  54 
1,350,190 
4,892,951 
1,381,895 


Tot«15moutIis.6n>ss 28,268,533  25,491,460  24,616,209 


Net... 

JV.  T.  Lake  Erie  <e  West— 
August Gross. 

Net... 
September Gross. 

Net... 
October. Gross. 

Net... 
November Gross. 

Net... 
December Gross. 

Net. .. 

Total  3  montbs.  G  ross . 
Not... 

Baltimore  <£■  Ohio— 
August Gross. 

Net... 
September Gross. 

Net... 
October Gross. 

Net... 
November Gross . 

Net... 
December Gross. 

Net... 


1890. 

$ 

2,798,618 

1,095,234 


10,151,514 

18S9. 

$ 

2,778.708 

1,084,085 

2,520,259 

554,391 

2,805,002 

1,110,320 

2,479.171 

903,533 

2,187,861 

621,567 


8,519,753 

1888. 

9 

2,410,706 

899,806 
2,378,790 

517,1.51 
2,562,316 
1,008,127 
2,260,298 

813,663 
2,111,803 

681,682 


8,126,801 

1897. 

$ 

2,111,8.31 

81.'.921 
2,1,39,517 

608,408 
2,550,008 
1,021,898 
2,390,398 

811,239 
2,232,618 

681,230 


Vor/o/fc  rf  Wultm— 
August OrOM. 

Net. .. 
Beptomb«r OroM. 

Net... 
October Gross. 

Net... 
November nro««. 

Net... 

December Gross. 

Net. .. 

Total  5  iaoiitli*.Qro«*. 
Net... 


1890. 

SM,83e 
232,433 


1880. 
• 

BI7,«24 
333,699 
488,010 
lH9,a33 

w& 

027,310 
301,003 
505,454 
101,4M 


1888. 

• 
4fl3,»M 
173.H90 
430.1(90 
1W,4M 


18H7. 


tW.  »:S» 


2,811.657 
1,083,965 


437,898 
151,353 
409,727 
146,710 

a,lflM,337 " 
839.671 


410.t1t 

i78.a»a 

40«.4»| 
183.0e» 


1890. 


..  12,777,001  11,783,973  12,021,402 
..  4,273,916  3,921,032  3,971, <:99 
1888. 


2,204,428 
779,191 

2,196,513 
763,425 


1889. 

$ 

2,133,784 

911,392 
2,079,237 

823,866 
2,251,590 

911,373 
1,960,141 

649,821 
2,130,893 

721,143 


1,935,450 

807,036 
1,764,684 

587,917 
1,853,.341 

664,013 
1,599,965 

383,413 
1,705,326 

508,581 


1887. 

$ 

2,031,681 

853,126 
2,054.695 

901,793 
1,948.287 

743,295 
1,790,387 

578,638 
1,669.251 

405,291 


Total  5  mouths.  Gross. 
Net. .. 


8,038.966 
2,952,990 


9,503.291 
3,484,146 


10,555,945 

4,023,595 

In  the  case  of  the  Southern  roads  the  record  is  the 
same.  The  Louisville  &,  Nashville  for  August,  1890, 
shows  slightly  lower  net  than  for  August,  1889,  but 
decidedly  higher  net  than  for  the  corresponding  month 
of  either  1888  or  1887.  The  gross  is  larger  even  than 
in  1889,  when  there  had  been  a  gain  of  nearly  $300,000 
o^r  the  year  preceding.  In  the  last  five  months  of 
1889  the  net  of  this  company  was  $760,000  heavier 
than  for  1888  and  $517,000  larger  than  for  1887.  In 
the  gross  the  gain  over  1887  was  almost  one  million 
dollars.  And  the  East  Tennessee  and  the  Norfolk  & 
Western  also  earned  very  much  more,  gross  and  net, 
last  year  than  in  1888  or  1887,  showing  that  for  these 
roads,  too,  the  1889  totals  were  very  heavy.  By 
months  the  figures  are  as  follows: 


a.<»4O.340 
010,637 

Coming  now  to  Western  roads,  the  Burlington  ft 
Quincy  for  August  the  present  year  reported  a  loss  in 
net,  as  will  be  remembered,  of  $331,000,  but  this  fol- 
lows after  a  gain  of  $533,000  in  1889,  when  compari- 
son was  with  the  very  poor  totals  of  1888.  Unfor- 
tunately in  this  case  we  can  not  make  comparisons  with 
1887,  the  figures  for  that  year  not  having  included  tho 
auxiliary  roads,  while  now  they  do.  Still,  as  showing 
how  noteworthy  the  improvement  was  last  year,  we  need 
only  say  that  gross  earnings  for  the  five  months  were 
$16,023,847,  against  $14,882,307,  and  net  $6,761,728, 
against  $5,354,748.  On  the  Atchison,  likewise,  the  com- 
parison can  not  be  carried  back  to  1887,  the  figures  now 
being  on  a  different  basis.  But  notwithstanding  that 
the  road  earned  $13,655,522  gross  in  the  last  fire 
months  of  1889,  against  $12,838,073  in  1888,  and  nefc 
of  $5,237,707,  against  $3,793,286,  the  August  state- 
ment the  present  year  records  further  additions  in  gross 
and  net.  On  the  St.  Paul  we  are  able  to  go  back  to 
1887,  and  there  the  net  for  1889,  though  heavier  than 
for  1888,  was  not  as  large  as  in  1887j  on  the  other 
hand,  the  gross  was  much  larger.  The  case  of  the  St. 
Paul,  however,  would  appear  to  be  exceptional  in  thia 
respect.  The  Illinois  Central  system  (including  the 
operations  of  the  Dubuque  &  Sioux  City,  &c.,)  earned 
for  1889  decidedly  more,  gross  and  net,  than  in  1888  or 
1887.  Hence,  though  the  August,  1890,  net  for  that 
road  is  much  below  that  of  1889,  it  does  not  differ 
greatly  from  that  of  the  two  years  precediUjg. 


"LmtittUle  <t  Nathvitle- 
August Gross. 

Net. .. 
September Gross. 

Net. .. 
October Gross. 

Net. .. 
November Gross. 

Net. .. 
December Gross. 

Net... 

Total  5  months.Gross. 
Net... 

^ast  lenn.  Ya.  <£  Ga.— 
August Gross. 

Net. .. 
September. Gross. 

Net... 
October Gross. 

Net. .. 
November Gross. 

Net. .. 
December Gross. 

Net... 

Total  3moutIu.Gros3. 
Ket. .. 


1890. 
* 
1,706,939 
671,128 


1889. 

$ 

1,637,278 

730,028 
1,615,419 

683,799 
1,768,496 

774,931 
1,595,416 

655,875 
1,654,0.53 

650,505 


1888. 

$ 

1,315,927 

487,916 
1,391,831 

512,874 
1,437,054 

558,474 
1,341,787 

499,670 
1,454,222 

646,147 


1887. 

9 

1,369,561 

552,464 
1,137,908 

595,657 
1,5.38,706 

628,931 
1,501,S98 

626,282 
1,149,362 

575,179 


1890. 
9 


8,270,662 

3,195,111 

1889. 

9 
535,074 
228,706 
577,021 
256,038 
661,661 
278,130 
624,189 
257,737 
638,220 
266,821 


6,973,824 
2,735,081 

1888. 

$ 
470,874 
142,345 

466,628 
152,594 
350,967 
228,658 
517,569 
181,149 
497,741 
161,630 


7,297,035 
2,978,513 

1887. 

441,798 
121,383 
501,181 
191,037 
555,212 
221,831 
615,621 
217,727 
503,288 
205,630 


3,036,165 
1,287,732 


2,503,779 
866,376 


2,320,100 
937,631 


Chie.  Burl,  a  Quitiey— 
Aagnst Gross. 

Net... 
September Gross. 

Net... 
October Gross. 

Net... 
November Gross . 

Net... 
December Gross. 

Net... 

Total  3  months.Gross. 
Net... 

Ateh.  Topeka  a  Santa  Fe— 
August Gross. 

Net... 
September Gross. 

Net... 
October Gross. 

Net... 
November Gross. 

Net... 
December Gross. 

Net. .. 

Total  5  moiith8.Gro8s. 

Net... 

Chit.  MU.  <t  St.  Patd— 
August Gross. 

Net... 
September ...Gross. 

Net. .. 
October Gross. 

Net... 
November Gross. 

Net... 
December Gross. 

Net... 

Total  5  month8.0mss. 
Net. .. 

JOIinoit  Central'— 

August Gross. 

Net. .. 

September Gross. 

.   Net... 


1890. 

9 

3,016,229 

1,031,464 


1889. 
$ 
3,236,718 
1,382,065 
3,155,179 
1,120,331 
3,161,594 
1,670,552 
2,967,578 
1,093,655 

3,199,778 
1,194,222 


1888. 

9 

2,807,783 

810,589 
3,037,977 
1,181,689 
3,423,932 
1,493,8.52 
2,838,567 

988,696 
2,774,048 

837,922 


1887. 
9 


..  16,023,847  14,S82,307 
..  6,761,728  5,351,748 


1890. 
$ 
2,894,092 
892,881 


1889. 

9 

2,492,451 

811,156 
2,691,550 

977,725 
3,010,738 
1,299,311 
2,711,978 
1,069,573 
2,688,785 
1,049,439 


1888. 

9 

2,393,«S4 

576,059 
2,54,3,072 

69H,713 
2,813,651 

892,613 
2,525,184 

807,801 
2,532,332 

818,069 


1887. 
9 


1890. 
9 
2,322,689 
751,883 


..  13,655,522  12,838,073 

..  5,237,707  3,793,286 

1889.  1888. 

9  $ 

2,212,692  2,078,677 

771,723  663,775 

2,550,195  2,178,167 

1,027,637  920,155 

2,961,810  2,012,191 

1,332,172  1,312,115 

2,737,377  2,615,260 

1,143,180  1,015,338 

2,361,799  2,274,491 

1,011,732  1,113,901 


1987. 
9 
2,007,896 
731,380 
2,359,684 
1,026,560 
2,800,689 
1,379,186 
S,040VS13 
1,238,352 
2,517,688 
1,264,923 


12,813,903  12,389,076  12,336.093 


1890. 
9 
1,409.184 
887,160 


5,310.711 

1889. 

9 

1,361,912 

553,382 

l,107,s.SO 

652,017 


5,02(!,801 

1888. 

9 

1.156,988 

380,013 

1,137,6.30 

»»5,37» 


3,680,910 

1887. 

9 

1,124.785 
400,385 

1,358,617 
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1890. 


1889. 


1888. 


1887. 


October.... 

Gross. 

Net 

1,680,082 

747,341 

1,382,673 
556,392 

1,438.304 
736,534 

November. 

Gross. 

Net 

1,551,712 

592,341 

1,330,232 
518,039 

1,355,224 
626,525 

December. 

Gross. 

Net 

l,5ffl,487 

593,998 

1,330,071 
532,131 

1,325,102 
583,595 

Total  5  montbs.Gross. 

Net 

7,626,043 

3,139,279 

6,357,574 
2,342,153 

6,497,032 

2,888,540 

The  value  of  these  various  comparisons  lies  in  the 
circumstance  that  they  bring  out  clearly  the  fact, 
which  it  is  so  important  to  remember  at  the  present 
time,  that  nearly  everywhere  the  gains  last  year  in  the 
closing  months  were  very  heavy,  and  that  in  the 
majority  of  cases  these  gains  were  in  excess  of  the  pre- 
vious year's  losses — business  in  1889  having  been  large 
and  very  active,  and  the  traffic  moved  over  the  roads, 
as  a  whole,  being  unprecedented  in  extent.  Hence 
returns  for  current  periods  as  they  come  out  from 
month  to  month  are  to  be  interjireted  in  the  light  of 
this  fact. 


STATE  AND  NATIONAL  INDEBTEDNESS. 
The  figures  relating  to  State  and  county  indebted- 
ness for  1890  and  1880,  as  given  in  the  Census  bulletins, 
are  very  interesting,  especially  if  in  connection  there- 
with one  notes  the  changes  in  the  debt  of  the  United 
States  in  the  same  interval.  The  comparison  would  be 
still  more  interesting  if  we  could  have  the  results  as 
to  city  debts ;  but  these  have  not  yet  been  published. 

It  is  a  fact  familiar  to  all   that  the   national    debt  in 
the  last  ten  years  has  been  reduced  in  a  very  large  sum. 
It  is  also  tolerably  well  known  that   State   debts  have 
been  diminishing,  and  that  in  the  case  of  some  of  the 
States  the  debt  has  been  virtually^  if  not  actually,  extin- 
guished.    New  York  for  instance,  outside  of  the  small 
aggregate  of  unmatured  canal  bonds  still  outstanding, 
has  practically  no  debt  whatever,  and  more  than  enough 
cash  and  securities  to  cover  the  whole  of  the  bonds  in 
question.    Knowledge  with  regard  to  county  debts  is  com- 
paratively limited,  though  the  developmeat  of  the  re- 
Imoter  sections  of  the  country  and  the  creation  of  new 
■  cpunties  leads  one  to  look  for  an  increase  in  that  direc- 
-tion.     That  is  just  what  the  Census  figures  show  ;  but 
the  addition   on  that  account  is  very  trifling  indeed 
alongside  .  the  falling  off  in   the  total  of   State  and 
'national  indebtedness,  and  when   we   take   the   three 
together  the  results  are  very  striking,  as  indicated  by 
the  following.  " 

1890.  1880. 

$  a. 

TJitltea  States  bonded  debt 711,313,110  1,709,993,100 

Bonded  debt  of  States 194,800,371  254,903,212 

Bonded  debt  of  counties 130,734,959  106,767.946 

1.036,848,440  2,071,664,258 

_  Thus,  notwithstanding  the  increase  in  the  amount  of 
county  bonds,  the  aggregate  for  the  three  classes  of 
obligations  now  is  only  about  one-half  what  it  was  ten 
years  ago,  being  $1,036,848,440  for  1890,  against 
$2,071^664,258  for  1880.  In  other  words  there  has 
been  a  reduction  in  the  outstanding  volume  of  these 
securities  in  the  remarkable  sum  of  over  a  thousand 
million  dollars — in  exact  figures,  1,035  millions.  Nearly 
the  whole  of  this,  of  course,  is  in  the  national  debt, 
though  State  debts  have  also  contributed  over  60  mill- 
ion dollars  to  the  decrea,se,  the  increase  in  county 
bonds  having  been  not  quite  %i  million  dollars. 

Under  ordinary  circumstances  such  a  great  contrac- 
tion in  a  leading  class  of  investments  would  have  left  a 
void  difficult  to  fill.  .  And  coming  at  a  time  when,  as 
during  the  last  decade,  the  demand  for  investments 
was  steadily  increasing — life  insurance  and  trust  com- 


panies for  instance  having  enormously  extended  their 
field  of  operations,  and  being  obliged  to  find  employ- 
ment for  vastly  enlarged  amounts  of  money — at  such  a 
time  there  must  have  been  a  positive  dearth  of  invest- 
ments in  the  markets,  except  that  the  extension  and 
development  of  the  railroad  system  and  the  building  of 
additional  track  and  mileage  furnished  new  outlets  for 
the  use  of  such  funds.  It  is  a  fair  question,  indeed, 
whether  the  magnitude  and  rapidity  of  the  retirement " 
of  United  States  bonds — a  prime  and  favorite  class  of 
investments — did  not  contribute  in  an  important  degree 
to  stimulate  over-building  of  new  mileage  and  the  con- 
struction of  parallel  and  competing  lines,  from  the  ill 
efEects  of  which  we  are  now  suffering.  On  the  Ist  of 
January,  1880,  the  funded  debt  of  United  States  rail- 
roads amounted,  according  to  Poor's  "Manual,  to  2,319 
million  dollars  ;  on  the  1st  of  January,  1890,  this  had 
been  increased  to  4,838  millions — that  is,  there  was  an 
addition  of  over  2,500  millions.  Of  course,  many  of 
these  new  bonds  were  not  of  a  kind  to  tempt  parties 
who  had  been  holding  Government  or  State  bonds  ;  but 
on  the  other  hand,  the  expenditure  of  such  a  vast  sum 
of  money  in  extending  and  developing  the  railroad 
system  had  the  effect  of  adding  greatly  to  the  value  of 
the  old  parts  of  the  system,  and  improving  the  bonds  . 
on  the  same,  so  that  these  latter  became  in  many  in- 
stances desirable  substitutes  for  the  Government  secu- 
rities retired. 

Some  of  the  details  with  regard  to  the  debts  of  the 
different  States  are  worth  referring  to.  We  find  that 
Virginia  has  a  larger  amount  of  bonds  outstanding  than 
any  other  State,  namely  $28,687,603,  the  greater  part 
of  which  of  course  is  in  default.  In  addition,  Virginia 
has  quite  a  heavy  floating  debt,  with  a  comparatively 
small  amount  of  cash  and  productive  securities  on 
hand,  so  that  the  net  debt  is  over  31^  million  dollars. 
Next  after  Virginia  in  amount  of  bonds  outstanding 
comes  Massachusetts  with  28^  millions.  But  the  Com- 
monwealth has  no  floating  debt  and  holds  over  30 
million  dollars  in  cash  and  productive  securities,  being 
If  million  dollars  more  than  enough  to  cover  its  out- 
standing bonds,  so  that  the  net  debt  is  nil.  In  1880 
the  net  debt  was  about  14f  million  dollars.  Tennessee 
has  nearly  15  millions  of  bonds  outstanding,  and  thj^ 
after  scaling  the  amount  down  7f  million  dollars 
through  refunding. 

Pennsylvania  stands  fourth  in  point  of  bonded  debt, 
having  13J  millions  outstanding;  but  in  this  case  also 
there  is  a  large  total  of  cash  and  available  assets  on 
hand,  so  that  the  net  debt  is  reduced  to  only  If  million 
dollars,  against  nearly  11  million  dollars  in  1880.  Louisi- 
ana, after  knocking  off  9  1-3  millions  by  refunding, 
still  has  over  12  millions  of  bonds.  Maryland  has  10 1-3 
millions,  but  enough  cash  and  securities  on  hand  to 
reduce  the  net  debt  to  2f  millions,  against  6f  millions 
in  1880.  Alabama  has  9^  millions  of  bonds^  with  over 
three  millions  more  of  floating  debt,  and  only  a  small 
amount  of  cash  and  cash  assets,  making  the  net  total 
of  bonded  and  floating  debt  almost  12  million  dollars. 
In  Missouri  the  amount  of  bonds  is  $8,783,000,  in 
Indiana  it  is  $8,540,615  and  in  Georgia  $8,406,305. 

Indiana  is  the  only  State  which  shows  a  striking  in- 
crease in  debt  as  compared  with  1880,  the  8^  million 
dollars  of  bonds  for  1890  comparing  with  only  about  a 
million  dollars  at  the  time  of  the  previous  Census,  and 
the  net  debt  standing  at  3f  millions,  against  only  half  a 
million.  It  is  noteworthy  that  Michigan,  with  scarcely 
any  bonded  debt,  has  5^  millions  of  floating  debt,  and 
Ohio  is  another  Western  State  with  a  heavy  floating 
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debt  (4.i  million  dollurs),  thouj,'h  in  this  case  tliero  is 
Tery  little  change  from  the  condition  in  1880,  while  in 
tho  meantime  the  bonded  debt  of  the  State  has  been 
reduced  from  CJ  millions  to  2}  millions.  Some  of  the 
Southern  States  also  have  quite  large  floating  debts. 
There  are  six  States  which  have  no  bonded  debt— 
namely,  Iowa,  Colorado,  Nebraska,  Vermont,  West  Vir- 
ginia and  Wisconsin,  and  there  are  no  less  than  seventeen 
States  which  have  more  than  enough  cash  and  securi- 
ties to  wipe  out  their  bonded  and  floating  debts  to- 
gether. The  names  of  the  States  in  this  fortunate 
condition  are  Vermont,  Rhode  Island  and  Massachu- 
setts in  the  East ;  New  York  and  New  Jersey  among 
the  Middle  States ;  Illinois,  Wisconsin,  Iowa,  Minne- 
sota, Kansas,  Colorado,  Nevada,  Oregon  and  California 
among  the  Western  States  ;  and  Kentucky,  West  Vir- 
ginia and  Texas  among  the  Southern  States.  We  take 
from  the  Census  bulletin  the  following  usefnl  recapitu- 
lation : 

BEOi^ITDLATIO!)  OF  THE  DEBTd    OF    TUE  SETERXL    BTATB8  BT  OBOORA- 
PIIICAL  uivisiONB.  (eetitt  omitted.) 


Dirition. 


-?Jojnl«J  iVM. 


1880.  isao. 

Eut«m  Staten:  t  t 

Maine S,l)7S,fiOO  Z.748.S00 

New  Ramp...     3.U8.100  2,781.«00 

Vermont (n)  (a) 

Rhode  Island.    2,SM.M0  1.283.000 

Connecticut..     4,987.600  8.710.300 

Maiuactau'ts..  33.020,461  28.aSl.287 


-Ftnnting  T)'bt 


1880. 
t 

701,979 
179.603 
161.019 
17.434 
171.517 
(a) 


1890. 
t 

722,108 
168.950 
148.416 
17.434 
126.703 
(«) 


1880. 
t 

5,209.282 
3,574,816 


1890. 
t 

3,406.229 
2,«3»,70« 


1,278.894 
2,U0.240 
14,650,509 


1,239,752 


Total 49.957.184  38,807.887 

Middle  State! : 

New  York ... .     8.999.380  9,852.180 

Mew  Jersey...     2.098,300  1,106.300 

PennsrlTanla  21.448.189  13,743,164 

Delaware 824.760  899.750 

Maryland 11,280,800  10,370,536 


1.231,454     1,183,613     26,830.773       7.287.888 


122.804 

(a) 
113,820 

(a) 
M 


122.894 

400,000 

113,806 

(«) 

(a) 


ToUl 44.»49,.379 

Southern  States : 

VIrKtnia 31,113.938 

W.  Virginia..       (a) 
No.  Carolina.  16.422,045 
Bo,  Carolina..    8.146.595 

Geonrta 9.951,500 

Florida 1.280.500 

Alabama 9.304.221 

Mississippi...        805.815 

Louisiana 22,430.800 

Texas 5,566,928 

Arkansas 2,813,600 

Kentucky....        180,394 
Tennessee....  21.446.508 


32,861,911        238,515        636,601 


28.887,803 
(a). 
7,611,600 
8.875,049 
8,406.305 
1,275.000 
9.2.'?7.700 
1,309.587 

12,014,050 

4.237.730 

1,083.100 

680,391 

14.938,608 


4.075.120 

(a) 

(a) 

(a) 

(c) 

91.303 
3.066.772 
2.295.887 
1.006.840 

(a) 

(c) 
1,682.182 
6,336,550 


7,521,661 

(a) 

(a) 
191.800 
226.000 

(a) 
3.175,496 
2,336,755 
2,797,123 

(a) 
2,832,915 
1,705,948 

(0 


10,940,488 

777.288 

6.830.334 

18,548.111 
31.263,814 


1,788,028 

811,781 

2.724,123 


6,323,9U 
31,525.535 


16.326.475 

6.881,858 

8,038,825 

711,804 

12.142,941 

2,306,858 

22,925.199 

413.355 

989,788 


7,638,567 

8,473,476 

8,06.').220 

153..391 

11,992.619 
3.246.183 

12,513,2U 


13,309 


27.560,633 


Total 126,462,546    90,636.727  18.554,457  20,788,687  127.560,414 

Western  States: 

2.798,685  4,287,720    4,584,180 

8,540,815     8,904.783       

23.100  1.188.407 

239,992  3,418.008 

(a)  2.451,048 

ra)  342,428 

4.365,000  la\ 

8,785,000  3,031.000 

801.000  (o) 

(o)  (6) 

(a)  213,481 

562,000  (a) 

42,972  (a) 


14.«,'«,808 
96.460,126 


Ohio 

Indiana  . . . 
Illinois  — 
Michigan.. 
Wisconsin 

Iowa 

Minnesota. 
Missouri.. 

Kansas 

Nebraska . 
Colorado.. 
Nevada — 
Oregon  — 
California. 


. .     8,476,805 

..     1,093,395 

281,059 

913.149 

11,000 

300,000 

.     4,253,000 

..  18,(>78,01X> 

. .     1,'.81,975 

499,267 

(a) 

436,400 
697,070 
713,000 


389,500     2,800,000 


1.106,407 

6,263,920 

2,295,390 

284,823 

(a) 
3,674,000 

(a) 

(a) 
1,367,693 

(a) 

(a> 
2,364.000 


9,831,637 
609,643 

7.014,787 
8.661,722 

3,722,891 

4.148.723 

16,382.329 

8,139,749 

499,267 
213.481 

(b) 

402,221 

Total., 


33,834,122     26,493,815  21,601,882  20,989,415     31,661,371     23,264,962 


Grand  total.254,903.212  194.800.371  41,514,809  43,598,218  204,500.6T1  132,338,889 

*  This  gives  the  amount  of  debt  remaining  after  deducting  cash  arid  prodno- 
tlre  securities  on  hand,    a  None,    b  No  report,    c  Not  stated. 

From  this  we  see  that  while  the  amount  of  the 
bonded  debt  for  all  the  States  has  been  red. iced  from 
about  255  million  dollars  in  1880  to  about  195  million 
dollars  in  1890  (28^  millions  of  the  decrease  however 
having  come  from  a  scaling  down  of  the  debts  of 
Southern  States),  the  floating  debt  stands  slightly 
higher,  at  43^  million  dollars  against  41^  million  dol- 
lars. But  at  the  same  time  the  total  of  cash  and  secu- 
rities has  been  greatly  increased,  so  that  the  net  debt 
above  cash,  &c.,  is  now  only  132^  millions,  against 
204J  millions  in  1880.  The  Eastern  States  and  the 
Middle  present  the  best  exhibits.  In  the  former  case 
net  debt  has  been  reduced  from  $26,830,773  to  $7,287,- 
688,  and  in  the  latter  case  from|il8,548,lll  to  $5,323,- 
911.  The  Western  States  show  a  reduction  from 
131,561,374  to  $23,264,962.     For  the  Southern  States 


tho  total  is  now  only  96J  millions,  aRninut  127J  mil- 
lions, but  $28,52:1,105  of  thig,  m  already  naid,  ropre- 
sents  a  scaling  down  of  the  debt  through  refunding, 
Tennessee  having  cut  off  $7,670,074  in  this  way,  Louis- 
iana $9,375,057,  North  Carolina  $7,076,273,  Virginia 
$8,334,300  and  South  Carolina  $401,401. 


THE     BRfTISIf     IW     SO[TTH     AFRICA  — 
OCCUPATION  OF  MaSIIONALAND. 

African  affairs  continue  to  command  a  large  share  of 
public  attention.  For  some  considerable  time  past  Africa 
has  been  a  fruitful  source  of  news,  and  now  African 
exploration  and  discovery  have  taken  a  shape  which 
mtty  promise  richer  commercial  results  than  thow  of 
recent  years. 

Towards  the  close  of  1889  wo  called  attention  in  these 
columns  to  a  scheme  which,  under  British  auspices,  and 
by  means  of  the  organized  labors  of  a  chartered  British 
company,  contemplated  the  reconstruction -and  develop- 
ment  of  a  vast  tract  of  territory  in  what  we  may  call 
the  central  section  of  South  Africa.  LUer  we  gate 
details  regarding  the  territory  conceded,  the  privilegea 
granted  by  the  Royal  Charter,  the  distinguished  and 
able  personnel  of  the  grantees  and  the  directorate,  and 
explained  as  far  as  was  then  known  the  ultimate  aims 
of  the  chartered  company. 

Our  latest  news  shows  that  not  only  has  the  enterprise 
taken  shape,  bat  that  the  work  has  been  begun;  and  so 
far  has  it  been  carried  on  without  any  hitch  that  ultimate 
success  is  already  considered  tolerably  certain.  The 
immediate  object  of  the  British  and  South  Africa 
Company  is  to  form  a  highway  connection  between 
their  territory  to  the  north  and  Cape  Colony  on  the 
south.  Ultimately,  when  the  plans  are  fully  carried 
out,  communication  between  the  company's  territory 
and  the  east  coast  will  be  established  by  means  of  the 
Zambesi  River  and  by  the  Pungwe,  somewhat  farther 
to  the  south.  The  method  which  has  been  adopted  for 
opening  up  communication  in  the  meantime  has  the 
double  advantage  of  extending  British  authority  and  of 
making  the  rear  of  the  party  of  occupation  secure;  and 
the  difficulties  in  the  way  have  been  very  considerably 
lessened  by  the  fact  that  Bechuanaland  lying  immedi- 
ately to  the  north  of  the  Cape  territory  was  some  time 
since  c  inverted  into  a  Crown  colony,  and  that  the 
greater  part  of  what  remains  of  the  land  of  the  Bec- 
huanas  is  under  British  protection.  To  the  north  of 
Bechuanaland  lies  Matabeleland,  which  in  its  northern 
section  includes  Mashonaland,  and  a  little  more  to  the 
noi-tli  mid  east  is  the  territory  proper  of  the  British 
South  Africa  Company.  Arrangements  of  a  satisfactory 
kind  having  been  made  some  time  since  with  Loben- 
gnla,  the  Matabele  Chief,  the  primary  purpose  of  the 
company  was  to  occupy  Mashonaland.  This  purpose,  aa 
we  learn  from  the  London  Times  correspondent  ac- 
companying the  expedition,  has  been  accomplished. 
Mount  Hampden,  the  extreme  objective  point  for  the 
present,  has  been  reached;  and  the  results  in  every 
way  have  come  up  to  expectation. 

The  real  onward  movement  began  towards  the  end  of 
June  from  the  Tuli  River,  considered  the  Southern 
boundary  of  Matabeleland.  This  base  of  oi)eration8, 
however,  was  left  well  guarded.  At  a  cost  of  about 
£100,000  a  police  force  of  500  men  had  been  raised, 
organized  and  admirably  equipped.  These  were  left  iu 
charge  of  Lieutenant  Colonel  Pennefather  of  tht;  Innia- 
killing  Dragoons— a  soldier  of  capability  and  extensiTe 
experience  among  the  African  tribes.  The  Pioneer 
Corps,  under  the  command  of  Major  Johnson,  consisted 
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of  about  two  hundred  men — farmers,  miners,  prospect- 
ors, good  riders,  and  others  skilled  in  the  use  of  firearms. 
On  July  23  they  had  reached  the  Babye  Eiver,  a  dis- 
tance of  some  seventy-four  miles,  having  skirted  the 
fringe  of  the  southern  and  south-eastern  borders  of 
Matabeleland — the  soil,  the  scenery,  the  fauna  and  the 
flora,  exciting  alike  their  wonder  and  admiration.  On 
Aug.  18  we  find  them  on  the  lofty  Mashonaland  plateau, 
some  3,700  feet  above  the  level  of  the  sea,  and  within 
140  miles  of  Fort  Hampden.  The  natives  were  curious, 
but  courteous  and  kind.  The  country  showed  the 
same  attractive  features,  and  gave  evidence  of  limitless 
agricultural  resources.  Here  a  fort  was  built  and  a 
company  left  in  charge.  The  next  halting  place  was 
Mount  AVedza  and  the  next  Mount  Hampden.  At 
both  of  these  places  forts  were  built ;  but  of  the  details 
of  the  two  last  stages  we  have  as  yet  only  brief  tele- 
grams. 

One  naturally  asks,  what  are  the  attractions  of  such  a 
country  ?  What  is  it  that  tempts  all  this  effort  and 
enterprise  ?  Obviously  there  must  be  something  be- 
yond the  mere  extension  of  territory.  Extension  of 
territory,  however,  is  something,  especially  when  it  is 
contiguous  to  territory  already  occupied.  British  South 
Africa,  including  Matabeleland  proper,  and  Mashona- 
land, the  land  just  occupied,  if  the  resources  should  at 
all  approach  expectation,  embracing,  as  it  will  do,  ter- 
ritory not  less  than  four  times  that  of  the  United  King- 
dom, may  become  in  itself  a  great  and  prosperous  coun- 
try. But  this  is  not  all.  It  will  mightily  increase 
British  influence  throughout  South  Africa;  and  if  a 
customs  union  can  be  established,  including  the 
Transvaal  and  the  Oiange  Free  State,  a  union 
Bentiment  will  be  developed  over  the  whole  of  the 
vast  area — such  a  sentiment  as  shall  bring  all 
the  States  into  one  corporate  body  more  or 
less  compact.  These  attractions,  however,  are  as 
yet  only  prospective.  To  encourage  effort,  enterprise 
and  self-sacrifice  there  must  be  some  immediate  pro- 
mise. Gold  is  the  first  attraction.  That  gold  exists  in 
quantities  more  or  less  plentiful  there  is  no  lack  of 
evidence.  Mauch,  Baines,  Montagu  Kerr,  Seloas  and 
Jameson,  the  last  two  now  attached  to  the  expedition, 
speak  of  what  they  have  seen,  when  they  talk  of  "  reefs 
of  gold,"  as  well  as  rich  alluvial  deposits.  Signs  of  gold 
in  abundance  have  been  witnessed  by  the  way ;  but  we 
shall  not  know  the  full  value  of  the  country  until  we 
have  details  fi"om  Mount  Hampden,  where,  according 
to  report,  gold  is  washed  in  great  abundance.  At 
Tati,  in  Matabeleland,  the  wealth  of  the  gold  field  has 
been  proved  beyond  all  dispute.  In  Mashonaland 
itself  it  is  no  uncertain  sign  of  the  existence 
of  gold  fields  when  women  are  seen  wear- 
ing strings  of  nuggets  around  their  necks. 
But  even  if  the  gold  should  be  found  to  be  less  plenti- 
ful than  it  is  supposed  to  be,  the  conditions  of  the 
country  are  said  to  be  favorable  for  the  support  of  a 
large  population.  The  climate  is  described  as  delight- 
ful, the  lofty  uplands,  tree-covered  much  of  them,  and 
under  a  sub-tropical  sun,  securing  an  agreeable  variety 
of  temperature.  The  soil  is  rich,  and  there  is  an  abun- 
dance of  lain  all  the  year  round. 

In  this  last  connection  it  deserves  to  be  mentioned 
that  magnificent  ruins  have  been  discovered  and  visited 
by  the  Pioneer  Corps  some  twelve  miles  to  the  south- 
east of  the  Mashonaland  plateau.  They  were  visited 
some  twenty  years  ago  by  the  explorer  Mauch;  but  his 
statements  were  called  in  question  and  generally  dis- 
creMtsd.  Theyare  known  as  the  Zynbabye  ruins    There 


are  walls  and  inner  walls  of  circular  form  and  of  enor- 
mous extent.  In  the  interior  is  a  great  labyrinth — a 
mighty  maze,  whose  windings  are  only  imperfectly  dis- 
tinguishable in  consequence  of  the  luxuriant  vegetation 
to  which  hundreds  of  years  of  neglect  have  given  the 
mastery.  Near  the  entrance  and  outer  wall  is  a  con- 
ical tower  some  35  feet  in  height  and  about  18  feet  in. 
diameter.  On  some  parts  of  the  walls  are  undeciphera- 
ble scrolls.  What  are  these  ruins  ?  Of  what  magnifi- 
cent structure  are  they  the  remains  ?  Was  it  a  temple  or 
a  palace  or  a  monumental  tomb  which  once  stood  here  ? 
The  Portuguese  who  are  in  the  neighborhood  suggest 
that  here  was  the  city  and  palace  of  the  Queen  of 
Sheba,  and  that  close  by  were  the  gold  fields  of  Ophir. 
In  this  mysterious  ruin  Eider  Haggard  might  find 
another  text  for  a  new  sensational  story. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  CoUector  of  Customs  at  San  Francisco  furnishes  ub 
this  week  the  returns  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  September,  and 
they  are  given  in  the  subjoined  statement  in  conjuction  with 
the  figures  for  previous  months  of  the  calendar  year  1890. 
The  total  imports  of  specie  in  September  were  much  heavier 
than  those  for  any  preceding  month  of  the  current  year, 
reaching  $1,170,467,  of  which  $768,768  were  gold  and  $401,699 
silver,  the  nearest  approach  to  these  figures  being  in  August, 
when  the  total  receipts  were  §908,068.  Of  gold  there  wae 
exported  during  the  month  |99,795  coin  and  $3,080  bullion, 
all  of  wliich  went  to  China.  The  silver  exports  were  $381,868, 
all  Mexican  dollars,  $100,000  going  to  Singapore,  $56,000  to 
Japan  and  the  remainder  to  China.  The  exhibit  for  September 
and  the  nine  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN   FRANCISCO. 


XOHTH8. 

1890. 


January . . . 
February. . . 

March 

April 

May 

June........ 

July 

August 

September  . 


Xot.  9  mos. 


GOLD. 


Coin.     Bullion     Total, 


36,077 

110,502 

81,108 

10,733 

20,202 

348 

1,482 

495,500 

717.0516 


1,473,038 


$ 
39,040 

11,688 
16,037 
22,788 
29,984 
33,100 
26,592 
55,481 
51,682 


287,292 


75,117 
122,190' 

98,045' 
33,521 
50,186 
33,448 
29,074 
550,981 
768,768 


Coin.     Bullion.       ToiaJ, 


21,320 
18,449 

18,860| 
22,708 
275,122, 
113,8721 
50,245 
143,304 
200,926, 


205,986 
213,823 
153,701 
186,177 
220,338 
262,855 
161,980 
213,781 
200,773 


$ 
227,306 
232,272 
172,561 
208,885 
495,460 
376,727 
212,125 
357,085 
401,699 


1,760,330,  864,806  1,819,314  2.684,12 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 
1890. 


GOLD. 


Coin.      Bul'n\     Total. 


179,915 
72,328 
68,040 
70,130 

135,165 

136,021 
91,870 

100,566 
99,795 


410 


January . . . 
February... 

March 

April 

May 

June 

July 

August..  .. 
September. 

Tot.  9  mos.l    953,830^  7,912'    961,742 


1,018 

140 

839 

2.425 

3,080 


179,915 

72,738 

68,040 

70,130 

136,183 

136,161 

92,709 

102,991 

102,875 


Coin. 


561,625 
203,468 
534,565 
657,717 
992,329 
691,676 
345,054 
496,915 
321,866 


Bullion. 


194,500 


59,800 


Tola'. 


756,123 
203,468 
534,565 
717,517 
992,329 
634,676 
345,054 
496,915 
321,866 


4,808.215     254,300    5,062,515 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
September,  1890  and  1889,  and  for  llie  three  and  nine  months 
ending  September  30, 1890,  and  1889,  as  follows: 

MERCHANDISE. 


For  the 
month  of 
September. 

For  the  5 

Month!  ended 

Sejil.  30. 

For  the  9 

ilonths  enrltd 

.Sept.  30. 

1890.— Exports— Domeetlo 

Foreign 

$68,020,430 
6.^7,023 

$177,059,232 

2.222,425 

$179,28 1,6->7 

214,681,809 

+563,423,170 
8.264,676 

Total 

*68,677,45» 
75.915.796 

$671,6s7,846 

Imports 

625,809,361 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

$7,238,337 

$35,4'^  0,152 

$54,121,515 

October  25,  1890.J 
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1839.— Export*— DomMtio..- 
ForolKu  ..., 

Total 

ImiK>rta 

£xcc«a  of  exports  over  imports 
Bxe«a«  of  Imi'ort*  over  ex;K>rt» 


For  th* 

month  of 

SepUmber. 


f63.9S7,308 

1.038.778 

9«4,906.O-'3 

S3.eS».ti4S 


$11,310,23S 


Far  Ike  3 

Uonlhi  enHed 

Btpl.  80. 


9174.3S4.107 
a.' 24.7 10 


917e.978.SH3 
100,S40.504 


913.801.621 


rortti«{t 

XonlhitinUd 

Htpl.  30. 


9829.170.141 
0.1H3.SII4 

J>82.M-0^1J12 

9««,aie,877 


OOLD  kSD  UI.VSB— OOm  AND  BCLUOlf. 


1890.  -Ii;xporl»-tiold— IMBl. . 

Total 

Silver— Dom... 
Foreign 

Total 

Total  ezporta 

Imports— OoM , 

BUver 

Total 

£zoeM  of  exports  over  Imports 
Excess  ol  Imports  over  exports 

1889.— Exports— Gold— Dom. . 
Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

BUver 

Total , 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


9280,088    913,963,694 


980 


92t*l,62 
92.189,94' 
8»j.tl76 


333.783 


•2,276,623 
92.888,280 
$1.4r«,632 
2,398.441 
93.824,073 


91,268,823 

9211,800 
78,080 


«28i»,580 

91.838.810 

782.428 


92,019,233 

$2,907,818 

92,409,691 

1.393.333 


914.277,177 
98,321,033 

1,!580^2?6 

97,201,319 

921,478,790 

94.337,701 

8,S.'55,316 


9».H93,01 
911,883,779 


95,383,401 

638.141 

95,991,842 

96,037,067 

2,832,237 


910.07  «,961 
3.301. :U0 

$22,i3S,:iul 

9l3,3.">n,o.^2 

7,44-.,S14 

S20,tjur,500 
943,245.887 
99,03S,18'» 
16,23:i,OJ2 
925.87i,iIo 
917,374,347 


93,813,024 


«fj95,206 


99,409,304 

915,460,846 

93,763,950 

4,883,281 


9^,447,234 
97,013,612 


942,376,n33 

8,4)4.802 

$4T,9U,a35 

919,488,208 
9,422,«04 


938,911,012 

176,722,347 

$8,129,027 

13,012.036 


921,741.063 
954,981,281 


TOTAL  MEKCHANDISB  AKD  COIN  AMD  BtTLUOS. 


744,088 


971,235,709 
7P,739.869 


1890.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

Excess  of  Imports  over  exports'  98,501,160 

1889.— Exports— Domestic $00,001,018 

Foreign !      1,8:)9,2S3 


970,491,021  9196,333,959|$595,859.183 


4,420,494 1      19,074..'i30 


$200,700,453 
224,574,826 


$23,814,373, 


*614,»33.713 
68I,680,8Sl 


936,717,168 


Total $07,903,901 

Imports I  57,4g8.872 

Excess  of  exports  over  Imports  $10,415,029 
Excessof  Imports  over  exports!  


$180,214,035  9591,343.8'(2 
6, 195,094  j      24,041.200 


S192.439.729  $G;5,385,0-i2 
198,987,738    004.620.075 


$6,513,009 


$10,701,407 


IMPORTS  AMD  EXPORTS    BY  PBINCIPAL  ODgTOUS  DISTRICTS. 


OtTSTOMS  DIS- 

xricts  axd 
Ports. 


Baltlmore.Md 
Bost.  *  Char- 
leatVij.Mass 
BaHaloCk.N.V 
Clumprn,  N.  Y 
Charleu'n,  8.C 
Chicago.  III.... 
Cincinnati.  0.* 
Detroit,  Mich. 
Duluth.Mlnn. 
GalTent'n.Tex 
Milw'ltee.wis. 
&Iinn's'a,MtUD 
Mobile,  Ala... 
New  Orl'ns.La 
NewTorli,.S'.Y 
Niagara.  N.  Y.. 
Norf'k.&c.Va, 


i^EPTEUBEn,  1890. 


Import*.  I  BxfQTU. 


OreKOn.  Orei 
Oawega' 


orei;, 
le,.V. 


Y 
Oawefto,  N.Y.. 
Phlladel'ii,  Pa. 
Portld.&c.Me. 
Bt.  Louls.Mo." 
San  DIego.Cal. 
San  Fran.,Cal. 
BsTaunati,  Ua. 
Vermont,  Vt.. 
Wlllamette.Or 
Wllml'g'n,  N.C 


t 

5,81(1.800 

7k0,82» 

3a-.330 

105.^29 

1,S4«.8!>4 

218,488 

317,120 

12,MIW 

3U,li5« 

101.21 

204,428 

l,8nM 

i.cai.aflo 

41),  I J  1, 322 

4U9.IXI5 

750 

3.748 

162,777 

Sil.l^S 

4.C37.4J2 

,S«.080 

i!71.431 

20.129 

3,474,W» 

4U.042, 

504,7KO 

43,5.'<n 

15.788 


$ 

3,747.434 

6.591.001 
51,0)5 

17S,W0« 
1,581.555 

412,911 

689.717 

178.935 

3,9UU.9I1 

3.481 

18.-),5I9! 

57,5U1! 

4.5lU,l'49 


IMPORTS. 


9  montht  ending 
Sept.  30. 


Exports. 


1890. 


11,134,404 


1888. 


12425.021 


Totali,  (In- 
cltKUng  all. 
oth'r  I)l»n.)'75,015.79g 


51,871.741  51.4S0,812 

3.965.205  3,861.799 

2.812.525  E.594.760 

Sle.331  400.729 

10.R34,>'S4  9,5'>2.22U 

1.781.084  1JS17,50» 

2.220,739  2,219,77.t 

32,593  26,301 

30-<,m5  408.S)S0 

635,807  556,1 94 

986.041  708.4U0 

76.059  57.489 

11.440,908  10.83).S10 

2y,7.»,ea(i,41l.09l,3»8'3-3.2j2  831 

+  la,4l«4i     2,U34,«:-5j  2,880,266 

62,370  135,251 

130,208  152.536 

1.270,1)^9  1.251,680 

2.3rt«.il83  l.>«l,:j62 

43.974.701  10.287.207 

627,788  68(),'J4« 

2,468.460  2.142.393 

24.572         2*1,258  317.572 

2.388,693    34,818.535  39.597,753 

8,52U,T83         241,190  293.0.S.1 

2«9,515i     4,8ti7,88S  4,918,27 

193.428         728,413  869 .8 1 

1,319,116           78.991  10.444 


l,57n,4S'l(| 

3«,931 

287,777 

182,213 

2.660.854 

81,667 


68,677,469  625,809,861 


9  mnnttu  endioa 
Sept.  30. 


1889. 


6S.467,«22,  42,751.170 

62.034.034 

386.179 

1.042.692 

3.296.879 

1,684,110 


4,1«4,87» 

Lai-J.OflO 

8,851,651 

10,481 

1,391,7« 

1.64U.23I 

68.180,011 

254.»53,23U 

t37,800 

6,938.650 

287.744 

1,699.242 

1,260,41)2 

28,599, 109 

l,9e;,262 


62,451.107 

339,9^1 

1.245,6.12 

7,015,810 
2,432,228 


5.352,877 

1.072.575 

7,311,818 

100,102 

972.25:i 

2.18.i.3  12 

6l.755."54 

233,927.870 

+81,038 

3,942,108 

1.3111,015 

1,»'<7,.')53 

1.390,  ias 

22,120.748 

2,658,705 


190.518 

84,98:1.091 

H,16').9i« 

1.9li.778 

2.017.185 

3,131.072 


375,519 
23.73.5,324 
8,669  313 
1 .383,58  i 
2.224.125 
1.397.619 


583,879.612'571.687.848|  538.662,73 


Kemainlns:  in  warehouse  Sept.  30, 1389 $39  210  221 

Bemaluing  in  warehouse  «f..t.  30,  1890 '.I',    4J,028"l28 

"  Interior  ports  to  which  merchandise  can  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

t  Incomplete  la  the  absenoe  of  law  providing  the  means  of  collecting 
Jhe  statistica  of  exports  to  adjacent  foreign  territory  by  railroad  oars 
And  other  land  vehicles. 


[From  our  own  correspondent.] 

London,  Saturday.  October  11, 1890. 
Although  apprehension  continues,  the  money  market  has 
been  a  little  easier  this  week.  On  Monday  the  quarterly  in- 
terest on  the  national  debt,  about  four  millions  sterling,  was 
paid  by  the  Bank  of  England,  and  the  dividend  on  the  Bank  of 
England  stock  was  also  paid  out.  The  two  together  amount  to 
about  5  millions>terling.  The  outside  market  was  owing  the 
Bank  of  England  about  5^4  millions  sterling.and  these  payments 
enabled  it  to  repay  about  three  millions.    This  left,  however- 


obout  2\i  miUioDs  sterling  still  due  the  Bftok,  and  jtnUriiMy, 
which  waa  the  laat  day  of  the  Stock  Escbange  aettlanietit,  the 
amount  was  increased.  The  temporary  eaae  cauied  the  rate 
of  diacouDt,  which  last  week  waa  rather  higher  than  the  Bank 
rate,  to  fall  from  4?i  to  4;i  per  cent.  But  the  rate  hu  Mm*- 
what  strengthened  since  the  iwue  of  the  Bank  return  on 
Thursday  afternoon,  which  shows  that  the  reaorre  did  not 
much  exceed  10}^  millions  sterling,  and  that  the  coin  and 
bullion  together  were  under  19^4  niillions  sterling. 

It  is  evident  that  any  large  withdrawal*  would  so  redoos 
the  reserve  that  the  Bank  rate  would  at  once  have  to  be  raised 
to  6  per  cent ;  but  it  is  hoped  that  no  large  withdrawals  will 
now  take  place.  There  is  a  strong  demand  for  Egypt,  but  it 
is  being  supplied  from  Paris,  and,  further,  Messrs.  Rothschild 
nave  made  an  arrangement  with  the  Russian  Oovemment  for 
transferring  a  large  amount  of  gold  from  Paris  to  London. 
At  present  of  course  money  can  be  employed  much  more 
profitably  here  than  in  Paris,  and  it  is  said  that  the  Russian 
Government  is  willing  to  lodge  2J^  millions  sterling  here,  but 
apparently  it  depends  upon  whether  the  directors  of  the  Bank 
of  England  agree  to  give  a  price  somewhat  above  their  usual 
price  for  gold.  On  Thursday  £128,000  of  Russian  coin  was 
bought  by  the  Bank  at  a  slight  advance  in  the  buying  price, 
and  yesterday  £100,000  more.  While  the  discount  market  has 
been  rather  easier  this  week  rates  in  the  stock  markets  have 
been  more  disturbed.  The  fortnightly  settlement  began  on 
Wednesday,  and  the  bankers  agreed  to  lend  at  from  5}.^  to  8 
per  cent,  not  very  onerous  terms  considering  the  anxieties 
that  exist.  Where,  however,  borrowers  had  not  exceedingly 
good  credit,  they  found  it  difficult  to  get  accommodation. 
Within  the  Stock  Exchange  the  carrying-over  rates  were  a 
good  deal  higher  than  a  fortnight  ago.  They  were  especially 
high  in  the  American  department.  At  first  they  ranged  from 
63^^  to  8  per  cent,  but  they  rapidly  rose  to  from  7  per  cent  to  9 
per  cent.  The  rates  were  also  stifif  on  British  railway  stocks 
and  miscellaneous  securities  of  all  kinds.  They  were  more 
moderate  on  foreign  stocks. 

The  price  of  silver  continues  to  fluctuate  a  good  deal.  On 
Monday  it  was  SlJ^d.  per  ounce,  on  Tuesday  it  fell  to  50d.,  on 
Wednesday  it  rose  to  50i^d.,  on  Thursday  it  fell  to  SO^^d.  and 
yesterday  to  50d.  India  is  buying  very  little,  the  Continent 
has  stopped  purchasing,  and  the  market  therefore  is  almost 
entirely  regulated  by  American  operators.  There  is  a  rumor 
here  that  a  new  combination  has  been  formed  in  the  United 
States  to  run  up  the  price,  but  on  the  other  hand  it  is 
announced  that  the  Finance  Ministers  of  Austria  and  Hungary 
have  been  discussing  the  question  of  resuming  specie  pay- 
ments. The  currency  at  present  is  paper,  but  silver  is  the 
theoretical  standard  of  value.  It  is  understood  that  a  gold 
standard  is  now  to  be  adopted,  and  it  is  believed  that  the 
new  monetary  system  will  be  identical  with  the  German.  It 
is  also  reported  that  the  Ministers  are  in  favor  of  selling  five 
millions*  sterling  worth  of  the  silver  held  by  the  Austro-Hutt- 
garian  Bank.  Tliere  probably  will  be  soma  sales  of  silver  if 
resumption  is  decided  upon.  But  the  two  Ministers  have  first 
to  come  to  a  decision,  then  the  two  Cabinets  have  to  agree, 
then  the  two  Parliaments  have  to  adopt  identical  measures, 
and  then  a  large  loan  has  to  be  raised  abroad.  It  is  evident, 
therefore,  that  resumption,  if  decided  upon,  cannot  be  very 
quickly  accomplished. 

The  stock  markets  have  been  much  agitated  and  greatly 
depressed  this  week,  but  in  no  department  lias  there  been 
such  a  fall  and  such  anxiety  as  in  the  American.  For 
fully  three  weeks  now  rumors  have  baen  circulating  that 
failures  of  considerable  magnitude  were  immine  it.  Some  of 
the  greatest  houses  in  the  city  were  even  talked  of  in  this  con- 
nection. The  talk  in  most  cases  was  unjustifiable,  but  on 
Monday  it  became  known  that  a  house  which  had  done  a 
large  business  for  years  past  in  connection  with  colonial  ii>sues 
was  gravely  embarrassed.  The  head  of  the  house  died  about 
a  year  and  a  half  ago,  and  the  present  partners  are  both  young 
men.  They  appear  to  have  speculated  very  largely  and  very 
rashly  in  American  railroad  securities.  It  is  asserted  that 
they  had  open  over  30,000  shares.  Their  account  had  to  be 
closed,  and  in  the  result  their  bankers  had  to  take  over  from 
them  a  large  holding  of  colonial  bonds  to  settle  the  debt  due. 
This  set  going  further  rumors.  Alarm  increased,  selling  waa 
much  augmented,  and  day  after  day  we  have  bad  further 
declines.  Perhaps  the  woist  feeling  of  all  was  in  the  Street 
after  the  Exchange  closed  on  W€dne9day  evening— that  is, 
the  first  day  of  the  fortnightly  settlement.    Carrying-over 
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rates  had,  as  stated  above,  been  exceedingly  heavy,  and  some 
speculators  were  unable  to  arrange  their  accounts  on  any 
terms.  There  has  also  been  a  serious  fall  in  home  railway 
stocks  and  in  other  departments.  The  foreign  market,  how- 
ever, has  been  comparatively  firm.  In  Paris  there  is  still  great 
confidence,  and  Paris  support  has  kept  the  market  firmer  than 
cotlld  have  been  supposed  under  the  circumstances.  As  yet 
only  four  failures  in  the  Stock  Exchange  have  been  announced. 
One,  however,  is  of  an  old  house  that  did  a  large  business. 

The  Board  of  Trade  returns  for  September  are  satisfactory. 
They  show  an  increase  in  the  value  of  the  exports  of  British 
and  Irish  produce  and  manufactures  compared  with  Septem- 
ber of  last  year  of  about  153^^  per  cent,  and  an  increase  in  the 
imports  of  about  63^  per  cent.  Much  of  the  increase  in  the 
exports  is,  however,  due  to  special  and  temporary  causes. 
There  was  one  working  day  more  in  last  September  than  in 
the  corresponding  month  of  last  year.  Besides  the  great 
London  dock  strike  continued  for  nearly  three  weeks 
of  September  last  year,  and  almost  entirely  stopped  ex- 
ports from  London  during  that  time.  Further,  the  hurry 
to  get  goods  into  New  York  before  the  new  tariff  came 
into  operation  had  an  effect  in  swelling  exports,  and  lastly 
the  rise  in  silver  augmented  the  exports  to  the  silver-using 
countries.  Still  when  allowance  is  made  for  all  these  circum- 
stances, the  returns  show  that  trade  is  still  expanding.  In 
the  imports  the  largest  increase  is  in  food.  At  the  same  time 
labor  disputes  continue  in  various  parts  of  the  country.  The 
lock-out  in  the  Scotch  iron  trade  has  become  complete.  All 
the  furnaces  have  been  put  out  of  blast,  and  there  is  complete 
stoppage  all  over  the  country.  There  is  also  trouble  in  Lon- 
don between  some  of  the  dock  laborers  and  the  employers. 

The  wheat  trade  continues  quiet  and  prices  easy. 

The  following  table  gives  the  increase  and  decrease  month 
by  month  of  the  exports  of  British  and  Irish  produce; 

1890,                      1889.  Fer 

Exports.  &                           S,  Differeiicet.  Cent. 

January 21,586,752  20,527,037  +   1,059,715  +  5-l(i 

February 21,084,228  18,670,352  +   2,413,876  +  12-92 

March 20,067,022  21,459,490  —  1,392,468  —  6-48 

April 20,344,367  19,634,715  +       709,652  +  3-61 

Itoy 22,940,779  20,421.394  +2,519,385  +  12-33 

June 21,532,817  18,696,717  +   2,836,100  +  15-16 

July 24,321,336  22,124,506  -I-  2,196.830  +  9-82 

August 22,817,609  21,399,507  +   1,418,102  +  6-62 

Beptember. . . .  22,764,677  19,692,615  +   3.072,062  +  15-.'i9 

9  months....  197,459,587         182,626,333        +14,833,254    +       8-01 

Exixtrts  of  foreign  and  colonial  produce  were  as  follows  : 

3  890.  1889.  mffercncet.        Per  CI. 

&  Si,  S, 

January 4,779,951  5,614,558  —      834,607  —  14-86 

February 5,369,507  5,408,311  —        38,804  —  0-72 

March 6,327,102  6,003,975  +       323,127  +  5-38 

April 4,859,746  5,573,826  —      714,081  —  12-81 

ATay 6,476,915  6,731,537  —      254,022  —  3-78 

June 5,106.549  4,507,702  +       598,847  +  13-28 

JuJy 5,443,433  6,178,635  —      735.202  —  1189 

August 5,279,199  4,272,745  +   1,006,454  +  23-55 

September....       4,599,758  3,001,076  +    1,595,682  +  53-11 

9  months....    48,242,160  47,295,366        +       946,794    +       200 

The  comparison  of  import  trade  is  given  below  : 

1890.  1889.  •  IHffereneee.        Per  Ct 

XUPORTfi  A  &  S. 

January..'.....  38,143,850  38,058,318  +         85,532  +  0-22 

February 31,018,842  32,340,096  —  1,321,254  —  4-08 

March 36,140.334  36,26.5,387  —       125,053  —  0-34 

AprU 35,680,242  37,255,785  —  1,575,543  —  4-23 

May 33,341,005  34,835,408  —1,494,403  —  4-29 

June 32.926,295  29,326,994  +  3,599,301  +  12-27 

July 33,082,629  35,903,518  —  2,820,889  —  7-85 

August 31,322,897  32,937,088  —  1,614,191  —  4-90 

Beptember 35,551,688  33,406,985  +  2,144,703  +  6-41 

9  months. . . .  306,625,138        310,102.329       —  3,477,191    —      1-12 

The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 

compared  with  the  last  three  years  : 

1890,  1889.  1888,  1887, 

Oct.  8.  Oct.  9.  O;(.10.  Oct.  12. 

JB  £  £  i: 

Olreulatlon 25.281.370  25,204,740  25,439,190  24,888,775 

Public  depOBits 4,853,794  4,440,904  7,469,578  3,649.528 

Other  deposits 28,693,178  26,534,011  24,701,777  23,483,961 

aovernment  securities 17,618,600  17,657,401  18,169,906  13,769,980 

Other  securities 23,144,840  20,688,919  20,790,648  19,775,274 

Reserve 10,591,192  10,514,919  11,093,383  11,315,766 

Coin  and  bullion 19,422,562  19,519,659  20,328,573  20,004,541 

Prop,  assets  to  liabilities. per  ct.       31".^  3391  341^  419-16 

Bank  rate perct.         5  5  6  4 

Consois 94  13-16d  97  3-16d.  VTVi  — 

Cleartng-House  returns 189.692,000  136,508,000  125,067,000  103,481,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Exceptingsmall  orders  for  India,  there  has  been  no  demand  for 
gold.  The  movements  at  the  Bank  have  been  £292,000  bought  and 
«111,000  sold,  of  which  £31,000  goes  to  South  America.  Arrivals- 
Australia,  £103,500;  N.ital,  £21,324:  Shipments -To  India,  October 
3a,  £49,0C.0;  October  9th,  £45,000. 

Silver— The  silver  market  fell  until  50d.  was  touched  on  Tuesday, 
»  r  "!"?'*  f't'"  a  rise  of  %d.  ha-s  occurred.  To-ilay  the  market  closes 
at  o(Ai(l.  Arrivals— Australia,  £2,000;  Buenos  Ayres,  £4.00t(.  Ship- 
ments-To  India.  October  3d,  £147,800;  October  9th,  £10,000, 


Mexican  Dollars— Mexican  dollars  close  nominal  at  md.  under  bars.— 
Arrivals— Vera  Cruz,  £68,000;  New  York,  £42,000.    Shipments— To 
China  and  the  Straits,  £23,000.  " 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine — oz.! 
Bar  gold,  contain'g, 
20  arts,  silver,. 02. 
Span,  doubloons. 01. 
S.Am. doubloons. oz . ' 


».      d. 
77    9 


77  10 


».       (J. 
77     9 


SILVER. 

London  f'tandard. 


Bar  silver oz. 

Bar  silver,  contain- 
ing 5  prs.  gold..oz. 

Cake  silver oz. 

Mexican  dols oz. 


50M 

505^ 
54  3-16 

fSH 


Oet.S. 


d. 
61H 

61ji 
55  9.19 
SO 


The  rates  for  money  have  been  as  follows: 


London 


Sept.   5  1 
••     12  4 

••      19  4 

'•      26  6 

Oct.      3   6 

"      101  5 


Open  Market  Ratet. 


Trade  BOU. 


Three     Four 
MontJis]  Months 


4    @ 
iH-  — 

|5    ® 
l4K® 


3K® 

4  ® 
iH@ 

5  ® 


Six    I   Ihree  [    Four      Six 
Months  Months]  Months [Monthg 


@  —  3J^4 

—  4    ®  — '4J^®  - 
-AH®  -  6    ®  - 

-  4«®  -  6 


-J4M®  - 
i®  -j4M®4Ji4)i® 
®  — j6    ®  — J5    ® 
®5^6    @5)i6    @5ii 

Ik 


m®  -  «H®  -  s  ®  -'5  @  -  4T^®s 


IntcreU  altowii 
for  deposits  by 


Joint 

Stock 


'JXsc't  Wh 


At 
Banks.  Call. 


7  to  14 
Daytt 


an 

2H 

2H-9H 

2H 

2H 

2«-2« 

2« 

2« 

2«-W 

SH 

9H 

m-sH 

SH 

SH 

3«-3M 

8« 

3M 

m-3K 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Batet  ot 
Inttrut  at 


Paris 

Berlin 

frankfort 

Sambnrg 

Amsterdam..., 

Brussels    

Madrid 

Vienaa 

it.  Petersburg. 
Copenhagen... . 


October  10. 


Bank 
Rate. 


3 
6 
6 
5 

3 

4 
6 
SK 

4 


Open 
Market 


2H 

iH 

4« 

i% 

V,i 

2H 

4 

4J< 

6 

4 


Bank      Open 
Bate.   Market 


3 
S 
4 

4 

2« 

3 

4 

5 

5k; 


4« 

*H 

2H 

2J^ 

4 

4« 

6 

3« 


September  26.  j 

Ban* 

Open 

BaU. 

Market 

3 

«« 

6 

4« 

4 

4 

4 

4 

2S. 

2« 

3 

2M 

4 

4 

4H 

iH 

6« 

5 

3« 

3)i 

Bank      Open 
Rate.  I  Market 


a 

2H 

4 

3H 

4 

m 

4 

3H 

2K 

2« 

3 

2H 

4 

4 

4« 

ta 

5« 

5 

SH 

3« 

The  following  shows  the  imports  of  cereal  produce  into  tne 
United  Kingdom  during  the  first  five  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOBTS. 

1890.  1889.               1888.               1887. 

Wheat cwt.  8,631,473  6,060,748  6.939,211  5,574,862 

Barley 2,999,960  2,999,149  1,047,995  1,092,690 

Oats 1.210,293  1,644,120  1,908,404  1,403,297 

Peas 96,917  126,982          160,505          251,986 

Beans 166,137  423,885          266.422          209,943 

Indian  com 4,208,054-  3,141.792  2,645,391  2.166,760 

Flour 1,416,196  1,578,468  1,845,419  1,996,274 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.               1889.               1888.  1887. 

Imports  of  wheatcwt.  8,631,473  6.060,748  6,939.211  5,574,862 

Imports  of  flour 1,416,196  1,578,468  1,845,419  1,996,274 

Sales  of  home-grown     4,379.068  4,755,149  2,017,213  4,995,553 


Total 14,426,737  12,394,365 

1890.  1889. 

Aver,  price  wheat  week.31s.    2d.  29s.   ■3d. 

Av.  price  wheat  season  .32e.    7d.  298.    9d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  trfcA*.  Last  Keek. 

Wheat qrs. 1,914,000  2,010,000 

Flour,  equal  to  qrs.     184.000  175.000 

Maize qrs.    450,500  477.000 


10,801.843  12,566,689 

1888.  1887. 

308.    7d.  28s.     7a. 

348.    8d.  28s.  lid. 

of  wheat,  flour  and 


1889. 
1,268,000 
157,000 
403,500 


1888. 

2,118,500 

206.000 

247,500 


Ensllsb  Financial  .TIarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  24  : 


London, 


Sat.        Mon. 


Silver,  per  oz d    4979 

ConBOl8,new,23i  pcrcte.!  94n,g 

do     foraccount I  94>»i. 

Fr'ch  rents  (In  Paris)  fr.  93-87'2 

U.  8.  4i280t  1891 106 

U.S.  4s  of  1907 126 

Canaduin  Pacific I  78% 

Chic.  Mil.  &  St.  Paul....'  6158 

nUnols  Central 104 

Lake  Shore 110>4 

Loul8Vill<}&  Nashville.. I   81% 

Mexican  Central  4s i  75 

N.  Y.  Central^  Hudson.  )06»a 
N.  Y.  Lake  Erie  .&  West'nl  23 14 
do       2d  cons 103 


Norfolk  &  Western,  pref. 
Northern  Pacific,  pref... 

Pennsylvania 

Philaidelphia  &  Reading. 

Union  Paciflc 

Wabash,  pref 


6078 
76 14 
53% 
I914 
54 14 
22% 


49 12 

94'*,, 

94% 

93-80 

106 

126 
78 
617a 

104 

110=8 

81% 
7413 

10658 

2278 
103 
60 12 
76I4 
53% 
19 

5458 

2214 


Tues.      Wed.     Thurs.     Fri, 


491a 

94iiie 

941',e 
94  00 
106 
126 

77% 

61 
103 
110 

SOU 

7413 
10614 

2178 
1021a 

5878 
751a 

53% 

1379 
52% 
211a 


491a 
94% 
947e 

94-45 

106 

126 
7818 
6218 

104 

110% 

8168 

74% 
1061a 
221a 
1021a 
6018 
7714 
5378 
1913 
53=8 
221s 


49  "8 

94U,e 

94% 

94-47ia 

1061a 

12(iia 

771a 

617e 

1 104 

110% 

8158 

741a 
106 

22I4 
103 

5978 

78 14 

54% 

19 

53% 

2214 


48% 

945b 

94% 
94-37i« 
1061a 
126% 

77 14 

61% 
103% 
IIOI4 

80% 

73% 
105% 

2178 
102% 

5878 

77 

53% 

1878 

52% 
22 


©ommevclal  and  IHlsceUaiic0Us  M^xus 

National    Banks. — Tlie   following   national    banks    have 
recently  been  organized  : 
4,444— The   Merchants'   National   Bank  of   Carlisle,  Pcnu.    Capital, 

$100,000.     George   W.  Nirdick,  President;  T.    J.  Parmley, 

Cashier. 


October  SS,  IBM.] 
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4,115— Ttii>  Fi'i)i)lf'«  NnHoniil  Bmih  "f  Wiiynonlmro.  Pcnn.    r»i.Hi»l, 

WO.OOO.     Dniili'l  llooviir.  I'rrKlil.nl;  .1.  H.  Ht(im>r.  ChhIiIci-. 
4,446— Till'    I'li'Hi    Naiioiiiil    ICxoliuiiur    llaiik    iif    I'lirt    lliiniii,  MliOi. 

I  >.    llciiry  lldwuril,  ^roslduiit ;   IlurUoii  (1. 

I 
4,447— Til  Hk  of    Ociilnon.  Toxa*.     Capital,  $200,000. 

I. .  .■^.  (  ul)ii,  rii-iiUiiit :  N.  .'<.  Kriist,  CMblar. 
The  corponitf  fxlHtciice  i>f  tlir  I'Mrrtl   NittloolU  Bank  Of  Port  BuroD, 

Mlili.  iNo.  l,s.^7),  oxiilrcd  lit  close  of  busluesa  October  15, 

1800,  by  liuiltntloii. 

Imports  a.nd  Kxp<jrt9  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decn>ase  in  botli  dry  Koods  and  general  merchandise. 
The  total  imports  were  $11,094,321,  against  $15,.'i80,381  tho 
preceding  week  and  $13,158,14,5  two  weeks  previous.  The 
ei|)orts  for  the  week  ended  Oct.  21  amounted  to  $S,333.003, 
against  816, 1 10,094  last  week  and  $H,8!J3,(H)8  two  weeks  previous. 
Tte  following  are  the  imports  at  Now  York  for  the  week 
ending  (for  dry  goods)  Oct.  16  and  for  the  week  ondin.;  (for 
general  merchandise)  Oct.  17;  also  totals  sinso  the  beginning 
of  the  first  week  in  January. 

FOKXIOM  IMPOKT8  XT  NBW  TOKK. 


Par  Werk. 

1887. 

1888. 

1889. 

1890. 

Dry  Uooas 

Qeu'lmcrMtse.. 

$2,482,225 
7,673,156 

$2,120,775 
6,513,266 

$2,650,007 
7,513,809 

$10,163,816 

$111,010,340 
203,090,782 

$104,137,128 

$2,.')70.e52 
8,523,060 

Total 

SinriJiiH.  1. 

Dry  Gooils 

OenTmer'dlae.. 

Total  42  weotcs. 

$10,155,381 

$102,761,818 
278,330,813 

$381,101,631 

$8,634,041 

$106,988,337 
270,751,913 

$377,740,280 

$11,004,321 

$126,024,428 
315,273,107 

$441,899,8e5 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

Tlie  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  21  and  from  January  1  to  date: 


EXPORTS  FBOM  NSW  YORK    FOB  TUB  WKEK. 


For  the  week... 
Prev.  reported . 

Total  42  weeks. 


1887. 


$3,673,052 


1888. 


$5,903,091 


244,196,756;  231,894.150 


$249,869,803'$237,7U7,241 


1890. 


1889. 


$7,022,903      $9,333,003 
270,124,371 


273,302,373 
$280,325,276 


$284,457,374 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  18  and 
since  January  1,  1890  and  for  the  corresponding  periods  in 
1889  and  1888:  f  s   f- 

KIPORTS  AND  IMPORTS  OP   SPECIB  AT  HEW  TORK. 


Gold. 


Great  Britain 

France 

Germi\ny 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  isno... 
Total  1889... 
Total  1888... 


Exports. 


Week,       Since  Jan. 1, 


$2,700 


10,000 


$12,700 

33.205 

6,000 


$11,075,169 

710,200 

2,772,835 

2,471,078 

5,720 

1,562.926 

147.891 


$18,745,819 
48.259,820 
19,488,537 


Imports. 


Week. 


$170,328 

ii'.iei 

'28,804 


$240,293 
12,209 
32,125 


Since  Jan.  1 


$.332,174 

2,.=i24,781 

892,969 

2,872,232 

30,872 

-175,617 

700,264 

$7,528,939 
4,919.441 
5,582,168 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week. 


Since  Jan.l. 


$40,612  $13,892,084 
288,175 


2,400 


800 


$43,812 
454,650 
169,200 


40,403 

22,612 

367,229 

114,856 


$14,725,359 
16,556,285 
10,354,909 


Imports. 


Week. 


$30,164 

307 

15,088 

83,027 


$128,58l> 
10,965 
52,704 


Si7ice  Jan.l. 


$1,467,906 

1,.351 

1,191,422 

745,897 

392,943 

385.971 

1,317,326 

$5,502,816 
1,109,506 
1.426,375 


—  The  Philadelphia  Bond  &  Investment  Company  is  th  e 
name  of  a  corporation  organized  in  Philadelphia,  and  having 
oflBces  in  this  city,  for  the  purpose  of  affording  a  safe  way  of 
increasing  funds  by  making  a  small  or  large  investment,  upon 
easy  instalments,  and  still  be  able  at  all  times  to  command 
the  principal  sum.  This  is  accomplished  by  applying  the  funds 
left  by  lapses  and  accrued  interest,  and  b^  careful  investment, 
to  the  principal  of  the  bondholder,  as  this  is  the  method  which 
has  enabled  the  life  companies  to  make  such  a  favorable  show- 
ing of  assets.  It  is  claimed  that  ere  long  the  public  will  see 
the  advantages  of  this  system  over  many  other  forms  of  sav- 
mg  now  offered.  The  officers  and  trustees  of  the  company 
are  made  up  of  the  leading  business  men  and  capitalists  or 
Philadelphia.    See  advertisement  in  another  column. 

—  Messrs.  Dre.xel,  Morgan  &  Co.  announce  to  holders  of 
their  receipts  for  stock  and  beneficial  interests  in  stock  of  the 
Chicago  &  Atiautic  Railway  Company  that  they  are  prepared 
to  exchange  receipts  for  income  mortgage  bonds  of  the  Chi- 
cago &  Erie  Railroad  Company  on  the  basis  set  forth  in  their 
circular  of  March  16,  1887.  Due  notice  will  be  given  when 
they  are  ready  to  exchange  receipts  representing  other  classes 
of  securities. 

— Mes.srs.  Gold,  Barbour  &  Corning  and  Messrs.  Reed  & 
Flagg  offer  investors,  through  our  columns,  the  Peoria  Water 
Company's  6  ner  cent  30-year  gold  Iwnds.  These  bonds  are 
amply  secured  by  the  city,  and  parties  desiring  a  good  invest- 
ment should  give  them  their  attention. 


I.  "J'i?  attention  of  the  public  iit  call.-l  to  the  card  of  (h« 
K.al  Fjitate  lx)an&  Trust  Cotnimiy  in  ««ir  colmnna  to^lay. 
riiiH  company  has  just  Iwen  i   and  only  openod  for 

businpRH  this  week;  vet  notw:  ,g  thin  fact,  wenndtr- 

stand  quf  '  ■  -  ■  buslncHu  m  <(.'i«Mna,  loons,  etc.,  baa  beta. 
transact'  it   itd  Hto<;k  is  now  quoted  above  par     Tb* 

comMny   i  depoBits,  subject  tooheok  at  sight,  inmw 

carafloates  of  deposit,  and,  as  iU  name  implies,  nuinagcH  real 
estate  as  agent  of  the  owners,  collects  rants,  and  attends  to 
making  the  necessary  repairs,  and  pays  the  insurance  and 
taxes  uiion  such  property  without  further  attention  from  tba 
prineiimls.  The  offlierH  of  the  company  are  well  known,  ac- 
tive and  energetic  biisiness  men,  while  the  gentlemen  com- 
jjosing  the  board  of  directors  are  among  the  wealthy  and  in- 
tluential  citizens  of  New  York,  The  success  of  the  companr 
is  therefore  reasonably  assured. 

—The  Union  Trust  Company  of  New  York  iu  its  elegant 
new  building,  at  80  Broadway,  offers  new  faciliti«w  Uj  its 
ciLstomers.  This  company  will  now  give  8|iecial  att«mtii>n  to 
the  management  of  real  estate.  It  also  ha^  new  burglar  and 
Hre-proof  vaults  for  the  safe  keeping  of  securities  place<l  in  ita 
custodjr.  Under  the  able  management  of  Mr.  Edward  King 
.IS  President,  and  a  board  of  directors  composed  of  our  most 
prominent  business  men,  this  company  offers  to  wealthy  in- 
dividuals and  estates  every  facility  in  taking  care  of  their 
securities  or  real  estate. 

—  The  Central  Trust  Company  by  advertisement  to-day  offers 
the  Houston  &  Texas  Central  stock  not  suljHcriiH-d  for  by  old 
stockholders  to  the  holders  of  the  "fioatiug  debt"  in  accordanca. 
with  the  terms  and  conditions  of  the  reorganization  agree- 
ment. 


United  States  Sub-Treasnry.— The  followng  table  showa 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aa 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale. 

Reeeiptt. 

Batanees, 

Coin. 

Coin  Cert'i.\ 

Ourrtney, 

Oct  18 

$ 
2.148.626 

$                      $ 
1.988.084  140.007.267 

16,83»,572 

5,948,916 

"    20 

2,883,205 

2.842.173  llti,305,Of»0 

16,105,654 

5,929,13* 

"    21 

2,712.868! 

2,063,335  14«.271.!)li0 

10,874,267 

5,930.003 

"    22 

2.791,773 

2.139,339  llil.;i:ix.3li»i 

17.;!89.511 

6,006,679 

"    23 

3,448.266' 

2.640.177  140,  l»l,T!»2 

lx.223.084 

5,876,868 

"     2t 

3,671,202 

3.253,853  146.430,718 

18,425,430 

6,098,54» 

Total 

17,656,94o' 

14,912,46ll 

1 

••>••• .>■■•» 

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

200  Iron  Steamboat  Co 17'» 

40  U.8,  Fire  Ins.  Co ISOJg 

13  Market&FiiltonNat.  Bk.235 

6  7th  Ward  Nat.  Bank 140 

40  Mechanics'  Nat.  Bank... 209 
40  Broadway  Ins.  Co 146 

15  Mechanics  ifeTraders'Ins. 

Co,  (56%  paid  in  liquida- 
tion).  !i!25  each $6 

16  Fulton  Nat,  Bk.  (175  % 

paid  In  liquidation), $30 

each $22 

1  Membership  N.Y.  Cotton 
Exchange $550 

lONational  Park  Bank 333% 

56  Jefferson  Fire  Ins.  Co.  ..101.. 

30  Dolphin  Mfg.  Co.  of  Pat- 
terson, N.J $2300 

10  Beal  Est.  Exch.A  Auct'n 
Room  (limited) 136 


Shares. 
5  H,B.  ClaflinCo..common.l09% 
10  23d  Street  Railway  Co    237 
40  Corn  K.xih.  Bk. . .  .',^51 V253 

5  23d  Street  Railway  Co.. 240'e 
SOGerm'n-Amer.Bk.ofN  Y,124 
100  The  C'onsol.  Telegraph  Sc 

Electrical  Subway  Co..  25 
50  N.J,  Heat'g  CoDstructlon 

Co $1  per  itu 

10  Southern  Nat.  Bk 95 

Bonds. 
$10,000  Cy of  ElUabeth Jf. J., 

48,  Adinstrn't,  1922,    XAJ.   84''^ 
$2,000  Jersey  aty,  N,  J..  68, 
Funded  debt  bonds,  1909. 

F.&A 110>a41nt. 

$920-50  Cy  of  Bahway.  N.J„ 
48,  Adjustment,  1922,  red. 
after  1887.    M.JcN 76%*lnfc 


N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotationa. 


OAS  COMPANIES.      I  Bid.  I  Ask.  I      GAS  COMPANIES. 


Brooklyn  Oas-LlKht 

Citizens'  Oas. Light 

Bonds.  5s 

Consolitiated  Gas , 

Jersey  City  &.  Hoboken 

Metropuli  tan— Bonds 

Mutual  (N,  V.) 

BondH,  68 

Nassau  (Brooklyn) 

Scrip :... 


120 
98 
100 
100 
175 
110 
I'.'O 
100 
liO 
100 


123 
100 
10» 
101 


115 
125 
102 


People's  (Brooklyn) 90 

■WllflamsWg ITO 

Bonds,  6a 108 

MetropoUUn(Bfooklyi>)..  108 
jlpal— Bonds,  78 ; 


Manicli 

Fulton  Municipal . 

BondH,  68. 
Equitat)le. .. 

Bonds,  Ss . 


93 

ISl 


lie 


13»  140 

lUO  IDS 

124  1137 

108  110 


SauRtug  aud  Iflmwiclal. 
Spencer    Trask    &    Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  New  York  City. 

ALBANY.  N.  Y.:       SARATOGA.  .V.  Y:        PROVIUE.VCE.   R.  t.; 
TRANS.4Cr    A    GE.\EnA.L    B.INKI.'VG    BUSI.VESS. 

All  claasea  of  Seoiritiea  Bought  and  Sold  on  Oommtoslon  apeoUl 
attention  given  to  luvostment  SeourlUes.  Dlreol  wire  lo  anoli  omoe 
and  to  Fhlfadelphla,  Boston  and  Chloa^. 


SPECIAI^    NOTICES. 


H^'CITY  BONDS  ANB  OTHEB  FIRST-CLASS  INVB*!^ 

meats  adapted  for  savings'  banks,  trust  fuad^.  and  oaroful  luvestmeaU 
of  individuals  are  made  a  promlnoat  spedalty  la  tha  biuUiasi  of 
Me«ara.Bl.AKEBROi.  &Ca,  Biukirs,  of  Njw  York  aal  Bo  .ton.  3«S 
card  In  tha  co'.umus  of  the.  CuttOMiCLB. 
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'^Ixt  ganfejers'  ^a^jettje. 


DIVIDENDSi 


SamtoJ  Company. 


Books  Closed, 
(Days  tyiciusive,) 


Railroads. 

Boston  &  Maine 

C!on.  &  Mon.,  class  I(B.C  &  M.pf) 

Class  IV  (Concord) 

Banks. 

Nassau 

FaolAc  (quar) 

Fire  Insurance. 

Eagle 

miscellaneous. 

Chicago  Gas  (quar) 

Mew  England  Telephone  &  Tele- 


WALL  STREET,  FRIDAY.  OCTOBER  H,  1890-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  mone- 
tary situation  in  London  seems  to  have  improved  and  the 
Bank  of  England  has  again  refused  to  advance  its  rate  of  dis- 
count. In  our  own  market  the  shipments  of  currency  West 
and  South  by  the  banks  are  yet  somewhat  in  excess  of  their  re- 
ceiptg,  but  not  nearly  as  much  so  as  in  previous  weeks,  and  it 
is  expected  that  the  tide  may  soon  turn,  or  at  least  that  the 
outflow  will  be  reduced  to  small  proportions. 

The  general  business  activity  and  the  real  estate  booms  in 
Western  and  Southern  cities  may  have  quite  as  much  to  do 
with  the  demand  for  currency  as  the  legitimate  trade  require- 
raents  for  moving  grain  and  cotton.  Almost  every  one  in 
the  live  towns  of  those  sections  is  interested  more  or  less  in 
enterprises  and  speculations,  and  there  is  a  large  demand  for 
money  to  carry  all  these  matters. 

Our  stock  market  after  a  better  feeling  in  the  first  few  days 
of  the  week  was  again  depressed  on  Thursday  and  to-day  by 
the  break  in  Sugar  Trust  Certificates  and  Ch  icago  Gas,  as  well 
as  by  the  closer  working  of  the  money  market.  We  are 
jroing  through  something  of  the  same  experience  which  we 
had  in  1889,  when  the  stock  market  was  so  frequently 
demoralized  by  a  heavy  decline  in  some  of  the  "  Trust "  special- 
ties. The  chief  feature  in  every  advance  or  decline  of  this  class 
of  speculative  favorites  consists  in  the  fact  that  the  outside 
public  is  absolutely  ignorant  of  the  financial  status  of  the 
Jconcerns,  and  are  obliged  to  buy  and  sell  in  the  dark,  while 
insiders  have  access  to  all  the  accounts. 

The  formation  recently  of  a  syndicate  to  take  a  large  amount 
of  American  stocks  held  by  overloaded  parties  in  London  was 
noticed  in  the  Sun  of  Thursday.  The  amount  named  was 
825,000,000,  and  the  general  fact  seems  to  be  admitted  by  well- 
informed  bankers  here,  though  for  obvious  reasons  no  particu- 
lars are  given. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per  cent, 
CIper  cent  having  been  a  fair  average.  To-day  rates  on  call 
were  8  to  8  per  cent.  Prime  commercial  paper  is  quoted  at 
€@6J^  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  ©f  £192,000,  and  the  percentage  of  reserve 
to  liabilities  was  34'94,  against  33'08  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  Tlie  Bank  of  France  lost 
12,575,000  francs  in  gold  and  1,900,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  18  showed  a  decrease  in  the  reserve  held  of  $4,310,600, 
and  a  deficit  under  the  required  reserve  of  |917,350,  against 
a  surplus  of  $3,155,223  the  previous  week. 


1890. 
Oct.  18. 


\2}ifferen's/rorn 
Prev.  week. 


Capital I  60, 

Bnrplus <  62, 

Loans  and  di3c'ts'406. 

Circulation I     3, 

Net  deposits 403, 

Specie ]  80. 

I.egal  tenders 20, 

Eeserve  lield....'l00. 
Legal  reserve 100, 


812,700!  .. 
331,6001  .. 
082,500  Dec, 
."121.100  Dec. 
517.700  Dec. 
342,800  Dec. 
187,400  Inc. 

530,200  Dec 
879,425  Dec. 


188B. 
Ocl.  19. 


1898. 
Od.  20. 


$  S 

60,762.700     60.762.700 

55,945,100     61.586,000 

710,400  397,8 12, 1 00  394,053 ,600 

2,500       3,985.8001       6,491,300 

3.224,600  404,954,200  421.834,300 

4,737,700    71.792.50'.!    91.231.300 

427,100j    30,363,300^   28,090,800 

4,310,600  102,155,800  122,372,100 
806,150|  101,238,550  105,471,075 


Burplns  reserve  .Def.349,225  Dec.3, 504,450!        917,250:    16,901,035 

Foreign  Exchange. — Only  a  limited  business  has  been  done 
in  sterling  exchange,  but  the  market  lias  been  generally  firm, 
posted  rates  having  advanced.  The  close  is  easier.  Actual 
rates  are :  Bankers'  sixtv  days'  sterling,  4  81@4  811^  ;  demand, 
4  8.5%@4  86  ;  cables,  4  86i^r^4  863^. 

Posted  rates  of  leading  bankers  are  as  follows: 


October  24. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  coinmcrcIaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


Demand. 


4  82  4  8612  34  87 

4  80     a4  8OV3 

4  79%  a4  80 

5  23183)5  22I2  5  2058*5  20 
40    3401, «   I    40i4940i°is 
943889158    I    95^8019513 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J4'  discount,  selling  par;  New  Orleans,  commercial  50c.  dis- 
count; bank,  par;  Charleston,  buying  3-16  discount,  selling 
par;  St.  Louis,  90c.  per  $1,000  discount;  Chicago,  50c.  per  1,000 
discount. 

United  States  Bonds. — Government  bonds  have  been  firm 
the  registered  4s  closing  %  of  a  point  higher  than  last  week. 


The  Secretary  of  the  Treasury  has  purchased  this  week 
$1,293,850  of  the  i^  per  cents,  making  the  total  redemptions 
to  date  under  circular  of  Oct.  9  52,64S,0o0. 

The  daily  purchases  are  shown  in  the  following  statement 
kindly  furnished  us  by  the  Treasury  Department: 


m  Per  CmU  due  1891. 

4  Per  CmU  (tut  1807. 

Oterint». 

Purch'M 

PricM  paid. 

Oferin^. 

Purch'tM. 

Priest  poU' 

Cot.        18.. 

I521.80O 

tS31,800 

104)4 

80  . 

181.600 

131.600 

104« 

21.. 

K4,0tO 

174,050 

101« 



88.. 

817,800 

817,200 

lOlH 

83.. 

148,600 

148,600 

104« 

84.. 

100,600 

100,600 

104« 

ToUI.  .  .. 

tl.2»3.890  tl.293.8S0 

imi 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows ; 


ItiUrest    Oct.       Oct. 
Periods    18.        20. 


Oct. 
21. 


Oct. 
22. 


Ocl. 
23. 


Oct. 
21. 


4128, 1891 reg.  Q.-Mch. 

4146, 1891., ...  coup.  Q.-Meli. 
4s,  1907...  , reg.  Q. -Jan. 

Dostamp'dint.  pd.l 

48. 1907 coup.  |Q.-Jan . 

Do  ei-cp.toJ'ly,'91 

6s,  cur'cv,'95 reg.  J.  &  J. 

68,  cur'oy,'96 reg.  J.  &  3. 

6s,  cnr'c.v,'97 reg.  J.  &  J. 

6s,  cur'oj-,'98 reg.! J.  *  J. 

68,  cur' ay ,'99 reg.iJ.  &  J. 


104>4 

IO414 

'123V! 

'I2013 

123 13 

120ifl 

•113 

115 

118 

121 

'124 


10439 

10438 

'123% 
■1201s 

'12334 

'120»4 

'113 

'115 

'118 

■121 

'124 


10414 
'IO414 
123'9 
'1201s 
124 
'120ifl 
■113 
'115 
'118 
'121 
'124 


10438 

'1043a 

124 

120%;* 

12378* 

120%* 

'113 
113 

■118 

'121 

'124 


IO414  *104i4 
104141*10414 
I2414I  124>4 
121  1*12114 
12418  *124i4 


121 
113 
115 
118 
121 
'124 


'I21I4 

■113 

'115 

'118 

'121 

■124 


•  This  Is  the  price  bid  at  the  moruius  boarl ;  no  sale  was  male. 

State  and  Railroad  Bonds. — State  bonds  are  firm,  some 
issues  showing  an  improvement  in  price.  The  sales  have  been: 
Arkansas  7s,  Central  RR.  issue,  §3,000  at  7;  Louisiana  consol. 
4s,  §4,000  at  Ql}>i;  North  Carolina  special  tax,  trust  receipts, 
$20,000  at  5@i]4;  South  Carolina  Brown  consol.  6s,  $1,000  at 
100}^,  and  63,  non-fundable,  $■'55,000  at  4;  Tennessee  settlement 
8s,  $5,000  at  72;  Virginia  6s,  deferred  trust  receipts,  $14,000  at 
SU®9. 

Railroad  bonds  have  been  sparingly  dealt  in,  but  are 
fairly  firm.  Prices  rather  tended  upward  till  yester-> 
day,  when  with  the  weakness  in  the  stock  mar- 
ket there  was  a  fractional  decline.  Atchison  incomes 
were  then  particularly  weak,  and  fell  to  55%.  Rock 
Island  5s  declined  in  a  notable  manner  on  Tuesday  from  101 
to  99,  "  seller  60  days."  They  are  said  to  have  been  forced 
down  in  order  to  affect  the  price  of  the  stock.  Richmond  & 
West  Point  Terminal  and  Tennessee  Coal  &  Iron  issues  have 
partially  recovered  from  their  recent  tumble.  Elizabeth. 
Lexington  &  Big  Sandy  6s,  on  the  other  hand,  sold  down  to 
88 — the  lowest  yet  this  year— and  St.  Paul  4s  touched  88)^. 
To-day  prices  close  irregularly,  some  higher,  some  lower  than 
last  week. 

Railroad  and  Miscellaneons  Stocks. — So  far  as  railroad 
stocks  are  concerned,  a  more  hopeful  feeling  existed  at  the 
Stock  Exchange  early  this  week.  The  falling  off  of  over 
$4,000,000  in  the  bank  reserves  by  Saturday's  statement  (the 
18th)  received  little  attention,  while  the  agreement  of  the 
roads  in  the  Northwest  to  advance  their  trausportation  rates 
was  looked  upon  as  buding  much  good.  The  report  of  this 
agreement  on  Wednesday  produced  higher  prices  and  consid- 
erable strength.  On  Tliursday  the  drop  in  sugar  certificates 
led  to  a  sympathetic  decline  in  most  of  the  active  stocks,  and 
to-day  the  depression  was  carried  still  further  under  a  closer 
money  market,  but  there  was  a  decided  recovery  before  the 
close. 

Prior  to  Thursday  the  improving  prospects  of  an  early 
adjufitment  of  rate  difficulties  had  placed  the  grangers  in 
better  request  and  at  higher  prices.  Atchison  and  Missouri 
Pacific  were  also  strong,  and  the  Vanderbilts  well  supported. 
The  bears  drove  Rock  Island  down  to  15%,  but  it  was  subse- 
quently up  to  78ig.  The  Villard  stocks  have  been  a  feature 
of  the  market.  Northern  Pacific  especially  being  purchased 
freely  and  advancing  in  price.  Germany  is  said  to  have  been 
buying  tliis  stock  liberally.  North  American  (whose 
assets,  it  will  be  remembered,  include  a  large  amount  of 
Northern  Pacific  securities)  rose  in  company  with  Northern 
Pacific,  but  with  the  rest  of  the  market  fell  off  to-day,  closing 
at  341^,  the  same  as  last  week.  Mobile  &  Ohio  securities 
(bonds  as  well  as  stock)  have  been  in  favor,  the  stock  reaching 
the  highest  price  of  the  year. 

Sugar  certificates  have  been  vulnerable,  and  yesterday 
on  heavy  sales  took  a  tumble  of  six  points.  To-day 
they  opened  at  06%,  fell  to  61%,  then  rallied,  closing 
at  671^,  against  74^4^  last  week.  Rumors  of  the 
possible  appointment  of  an  unfriendly  receiver,  and  of 
interference  with  the  proposed  reorganization,  started  the  sell- 
ing movement,  which  is  reported  to  have  been  carried  further 
by  large  sales  to  realize.  Chicago  Gas  rose  on  tlie  declaration 
of  a  dividend,  but  afterwards  drooped  on  stories  of  more  litiga- 
tion. Citizens'  Gas  has  been  above  par  for  the  first  time  in  1890. 
Silver  has  been  very  weak,  notwithstanding  larger  pur- 
chases by  the  Mint.  It  closes  at  105^^,  against  110!^  last  week. 
The  Secretary  of  the  Treasury  has  purchased  this  week 
1.362,000  ounces  of  silver,  at  prices  ranging  from  $1-0498® 
$1-0967.  The  purchases,  as  officially  reported,  took  place  as 
follows:  On  Mondav  647,000  (out  of  1,2 17, 000 offered),  at  $1-0940 
(a$l-0967;  on  Wednesday  515,000  ounces  (out  of  1,274,000 
offered),  at  $1-0925@S1-0944;  to-day  200.000  (out  of  1,050,000 
offered),  at  $1-0498.  The  total  purchases  in  October  aggregate 
3,820,000  ounces. 


OCTOBEB  25,  1890.  J 
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NEW  YOBK  STOCK  EXCHANttE-ACr/V£  STOCKS  for  week  ending  OCTOBETt  *!,  am/  ,w«  J  AS.  I^lf 


STOCKS. 


ArtiT*  RR.  !ICo<-ks. 

At4-litni>ii  Ti>|>.  A  Hniitn  i'v... 

Atlniillct  Piirlllp 

CKiiailhiii  l*:u<itio 

Cniinda  Soiilhcrn 

Oenlritl  or  .Ni>w  Jersey 

Osntral  I'lu-lflo 

Ob«aa|H'»ke  AO.— Vor.Tr.cert. 
Do  do    l»t  jircf.. 

Do  do    ad  yruf. . . 

Obknco  A  Alton 

Obh-.  A  Atl.  Benef.  Tr.  Reo.  .. 
Cblca(r<>  BiiriliDrtoii  A  Qnliioy. 
Oklcnk'u  A  Eaatem  Illinois... 
Do  pref. .. 

OUoatco  MllwaukeeASt.  I'liiil. 
Do  pref. 

Oht«a)ro  A  Northwestern 

Do  pret. 

Chleaico  Rock  Inland  A  Pavillc. 

ChicaKo  St.  Louis  A  PlttatmrK. 

Do  pref. 

Chicago  St.  Paul  Mln.  A  Om.. 

t>o  pref. 

Oteve.  Clncln.  Chlo.  A  St.  L... 

Do  pref. 

OolunibusHocklnitViil.  ATol. 

Delaware  A  Uiulson 

Delaware  I.nckawnnuaA\V'est 

Denver  A  Klo  Grande 

Do  pref 

Ba«t  Tennessee  Ya.  A  Ga 

Do  Isl  uref 

_^     Do  2d  pref 

■vansvllle  ATerre  Haute... 

Great  Northom,  prof 

DUnois  Central.... 

Iowa  Central 

Do  pref. 

Iiake  Erie  A  Western 

Do  oref 

Ijake  Shore  A  Mich.  Soatbera. 

lionK  Island 

Loui»Tille  Evans.  A  St.  Louis, 
no  pref. 

Louisville  A  Nashville 

liouls.  New  Alb.  A  ChleaKO... 
Manhattan  Elevated,  cousol.. 

Mexican  Central 

Hlohtgau  Central 

miwaukee  Lake  Sb.  A  West. . 
Do  pref. 

Minneapolis  A  St  Louis 

„       Do  pref. 

Ho.K.ATex.,cx.  2d  in.  bonds 
.„      "»•  pref. 

Missouri  I'actflo 
Mobile  A  Ohio... 
Kashv.Chattanooifai  St.  Louis 
New  York  Central  A  Hudson. 
■«w  York  CUio.  A  St.  Louis. . . 
Do  1st  pref. 

Do  2d  pref. 

Hew  York  Lake  Erie  A  West'n 
_       Do  pret. 

Hew  York  A  New  Enelaiul.. .. 
New  York  New  IIiiv.  A  Hart. 

Hew  York  Ontario  a  West 

Hew  York  Susquehan.  A  West. 
Do  pref. 

Horfolk  AWestem 

Do  pref 

Hortbern  Paciflo 

Do  pref . 

Ohio  A  Mississippi 

Ohio  Southern ' . 

Oreifon  R  y  A  Navieation  Co. 
OreKon  SU.  L.  A  Utah  North.. 
Peoria  Decatur  A  Evansville 
Phila.A  Head. \'ot. Trust.  Cert. 
BichiuonttA  WestP't  Terminal 
Do  pref. 

Rio  Grande  Western 

Do  pref. 

RomeWatertownAOedeDsb'g 
St.  Loius  Alton  A  T.  H  .  pref. 
Br.  I,.  Ark.  A  Tex.,  trust  rec.. 
St.  Lou.  &  San  Fran.  1st  pref. 
8t.  fan  I  A  Duluth 


HIGHSST  AND  LOWKST  PBtOM 


SaturdaTi 
Oct.  \«. 


84^    SS^s 

7li>g    76^ 
f>'l\    5314 


Mmtdny, 
Oct.  20. 


31-^8    33% 

70       7« 
&-2>a    n3 


UJ     IKIiji/lll     113 


30 14    31 14 

20^8     2078 

SU  B«i« 

'36^  371a 

125  130 

•10  13 

Oi^  9319 

*42>4  44 

VU  90% 

51t%  0038 

lotted  loe^g 

I07i>8lO8% 
•138     140 
77'a    77»8 

•1358     I4I11 

40  40 

*27'fl  2SI3 

•84  87 

6738  679i 


*17>4    17% 

•6>a      7 
•27ia    28>a 
•16%    18 
*58'4    5914 
27%    28'4 
73^8    7439 
21'8    22^4 
21        21 
94       94 
32       32  <4 
•17        19 
37>4    371^ 
18:%    IS'a 
74>a    75 
•16%    20 
•48       50 
109     112 
115     115 
*10»8    11 
•70       75 

See 

Bt  Paul  Minn.  AManiloba  ...  "107     lOSVj 


30>ii    31 
137     137 

144>k144^ 
•17      ... 

54  <4    54% 

9  9 

•74  76 
•lyifl  21 
'113%  .... 

78's    78>2 
101 '4  101 14 

•7  8 

•23        27 

15»3     15»2 

•59       60 

10738  1071s 

89  8914 

' 31 

' 65 

79^8  80% 

42  42 

IO6I4  1061a 

2478  24''8 


•30»«    311* 
2038    21 

•55%    50i« 

•301a    37 
•128     130 

•12        13 
9138    92^8 
431a    4:;  la 
01       91 
59       (>0i8 

lOe     109% 

10738  10814 
•1381a  140 
76I4    773a 
1438    14% 

'391a    41 
2719    27% 

'85        9 
07       6818 


TueMlay, 
Out.  31. 


34%    35<is 
5>a      5>« 

•75       70 
52  >a    52% 

111     112 

*30is  311a 
2014  20'a 
sola  no>a 
3514    3514 

126     127 


'13 
81 
44 
91 


13 

9238 

44 

92 


Wedoeedar, 

ocLaa. 


591a  60>4 
10914  101)  la 
1071a  IOSI4 


•91 

111 

♦5 

13 

13 


93 

113 

6 

13 

13 

243e    251a 

68'8    6938 

27%    29 

100     100 

1031a  103 12 

•15        I514 

*67       68  >a 

•35%    SB's 

2238    22I2 

5><ia    58i<! 

4238    42''8 


2539  2558 
I8I4  185s 
33%    33 '8 


Southern  PaclllcCo 

Texas  A  Pacific 

Tol.  Ann  Arbor  A  N.  M..  . 

Toledo  A  Ohio  Central 

„       Do.  pref. 

tJnionPaciHo 

Union  Pacific  Denver  A  Gulf' 
Wabash 

Do  i)ref. 

WheellnKA  Lake  Erie........ 

Do  do         pret 

Wisconsin  Central  Co 

illlacellaneous  Stock*.  1 
Anier.  Cot.  Oil  Trust  receipts.    •lO       19ia 
Buckeye  Pipe  Lino  Certirs  5.1  ^21       25 

Ohicat'o  Gas  Co 43%    44ia 

Citizens' Gas  Co.,  of  Brooklyn'     97     10038 

Colorado  Coal  A  Iron 45ia    46 

Consolidated  Gas  Co I  101      101 

Distilling' A  Cattle  F.  Co *x47       48 

Edison  General  Electric, 
laclede  Gas  (St.  Louis) . . 

National  Lead  Trust 

North  American  Co 

Orexon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Certificates  V  

PnUniau  Palace  Car  Co 


2914    3038 
'136     1371a 

143T8  141''8 

17%    17% 
•54       511a 

9  9 

*74       70 
•191a    21 
117     125 
x76i4    761* 
IOII4IOII4 

•71a      8 
•23        25 

14%    153^ 

581a    fJO 
106%  107 14 

89%    89% 

■ 31 

' 65 

78        7958 

42       42  la 
106     106 

2433    2438 


•911a  .... 

112     113 
•514     61a 

•I214    131a 

•121*  131a 
2414  24ii 
6838  69% 
281a    29 


103%  103% 

•15%    15% 

•66%    68% 

36       36% 

2158     2214 


41%    4258 


17%    17% 
•6%      7 


27 
•17 

58 

27% 

73% 
•22 
•21 

95 

31%     32 
-18        20 

36%    3714 

I8I4    18% 
•72        75 
•16%    20 
•10       50 
110     110 


27% 
I8I4 
58% 
28% 
74% 
22% 
00 

95 


52%  53 

27  27% 

11  11% 

21'>8  21% 

32I4  32% 

73%  73=8 

21=8  2134 


96  96% 

16%  16% 

20%  20% 

34  33% 

36%  37% 

4138  41% 

82  82% 


11  11 

•70  73 
following 
106%  106% 

25  25% 

18%  18% 

33%  33% 

•03  72 

•85  92 

5II4  5258 

26%  27% 

11%  11% 

21  2II4 

32%  32=8 

7259  7338 

21%  21% 

19%  19% 

•21  25 

4439  45% 


75%  70% 

•14  10 

•40  43 

27%  27% 

85  85 

67%  07% 


30       31 14 

137%  137^8 

143     144% 

17%    17% 

54       54>4 

•8%      9 

•74       70 

•19       21 

' 123 

•75%    77 
101      101 
-7%      8 
•23        27 
15        I514 
58%    58% 
107     10758 
'89       90% 

' 31 

65 

77%    79% 
•41       43 
105%  105% 
•23%    24% 


94%  94% 
112     114% 

•5  6% 

•12  13% 

1258  12% 

2458  25 

6838  09% 

29  29 '4 


102%  103% 

15  15 

•66%  07% 

•36%  87 

21%  21% 

55  06 

42  42% 


17%  1758 
7  7 

-26%  27% 

•17%  19 

58  6^ 

28  28% 

73%  7559 

•22  22% 


'20 
93 
Ml 

•18 


21% 

93 

33 

20 


ThunuUr, 
Oct.  23. 


3si«  se 

0%      5% 
76%    7«% 
62%    5;t% 
112%  113 
•30%    31% 
■JUig    20% 
50%    56% 
36%    36% 
1'26     126 
•12       13 
92%    93H 
44%    45 
02%    83 
00%    61% 
100%  110% 
108%  108% 
•139     140 
76  3»    78 
14        14. 
•40%    42% 
28%    SS** 
80       86 
07%    68% 
96       M 
30%    31% 
137%  189% 
144     145 
•173g    1788 
54%    9538 
•8%      9 
•74       76% 
•19%    21 
•118     125 
•75       77% 
101     101 
•7%      8 
•23%    27 
15%    15% 
59       59% 
107%  107% 
90       90 

• 31 

• 65 

8038 
42 


rridar, 

Occa4. 


or  the 

Wiwk, 
Shares. 


79 
42 


106     106% 
24%    24% 
93%    93% 
•91        95 
113%  113% 
•5%      6% 
13        13 
1258    12% 
24%    25% 
69       70% 
29%    31 
99       99 
10238  102% 
♦15        15% 
•06%    67% 
•30%    37% 
21%    22% 


42%    43% 


3658    37% 
18%    19% 
•73%    75 
•16       20 
•45       47 
108     113 


17%  18 

7  7 

28%  28% 

19  19 

5838  5839 

29%  29% 

75%  76% 

22%  22% 

•30%  21% 

•93%  95% 

31%  81% 

•18  20 

37%  37% 

19  19% 

75%  70% 

•10%  20 

•45%  50 
110  111 
110     120 

•10%  11% 

70  70 


•1058    11% 
•70%    73    I 
page.       I 
10558  10559  *105%  106% 
25       25%;     25%    25% 


34%    33% 
5%      5% 

75%    751^ 
52%    58% 
112     lia 
31       31 
■20       20% 
54%    55% 
36       30 
125     125 
•12        13 
924g    93% 
•44%    45% 
03       93 
59%    60% 
109%  110 
108%  109% 
140     140 
76%    78% 
•14%    15% 
41        41 
•'27%    28% 
•80       89 
67%    68% 
95%    03% 
29%    3U% 
138%  138% 
143%  144% 
17%    17% 
545b    53% 
•8%      9 
•74        76 
20%    20% 
118     .... 
•75        77 
100%  100% 
•7%      8 
23       23% 
•13        16 
58%    58% 
107%  107% 
•89%    91% 

31 

65 

78       79% 

41        41 

105%  105% 

'24       24% 


84%    30% 
'b\      6 
7»       75 
S3%    53% 
110     111 
•30       81 
10%    20 
•52%    Stf 
34%    34% 
124     130 
"10       13 
91%    92% 
•44       43 
93       93 
58%    00% 
108%  109% 
108%  108% 


92  ... 
•113%  114% 
-5I4  6% 
I314  13% 
12%  12% 
'.'3%  24% 
t;9%  69% 
30%    30% 


103      103 

•15        15% 

•67%    08% 

36%    30% 

21%    21% 


42%    43% 


17%  17% 

•7  7% 

28%  28% 

19  19 

57%  57% 

29  2938 

73  76% 

•22  23 

•J0%  22 

94%  94% 

31%  31% 

•18  2J 

3059  375( 

19  I914 

70  70 

MS  22 

•45  50 
112     112 


•1034     11% 
■7034    70% 


18  1 838' 

33%  33% 

•62  73 

•85  92 

51  52 

•26  26%l 


105%  107 
_,     24%    2539 
18%    1858      18        18% 
33%    33%      33%    33% 


•05  73 

•87  93 

52%  53 

27  27% 


10%    10%!   '10%    11 
21        21%      21%    21% 


44%    45% 

101  101 

47  47% 

95%  95% 

•16  19 

19%  20% 

34%  35% 

37%  3759 

40%  41% 

81%  82% 


32%  32=8 
73  73% 
21%    21% 


32%  33% 
73%  73% 
32%    22% 


76%  77% 
'14%  15% 
41       41 


•27 
•84 
66 
06 
29 


28% 

87 

67% 

96% 

29% 


138%  138% 

\AV»  143% 

17%     17% 

53%    54% 

•8%      9 

•74       76% 

19%    19% 

•118     122 


74 

100 

•7 

•22 
♦15 
58 


76% 
101 
8 
23 
15% 
58% 


106%  107% 
90       90 

31 

65 

76%  78% 
•40  42 
105  106 
23%  24% 
•91%  95 
•92  .... 
■113     114 

•5%  6% 
•13%  14% 
12  12% 
24%  25 
68%  69% 
30%    30% 


102%  10J% 
♦15        15% 

•67  68% 
'30%  37% 
21%    21% 


41%    4239 


17%  17% 

•7  7% 

-28  29 

•17%  18% 

•57  58 

28  29 


74 
•21 
•20 
96 
30 
18 


75% 

23 

21% 

06 

30 

18 


•63  73 

•87%  92% 

50%  52%      4rf%    51% 

■27%  -27  %1     20%    26% 


36%  37% 
18%  19 
73  75 
•17%  22 
■45  30 
109  112 
100  120 
•10%  11% 
•70       73 

105%  105%' 
24%    24% 
17%    18 
33%    33% 

•65       73 
87       91 


40,945 
IK»0 
700 


■•nveofnlMitolM* 


Loweel. 


IU«hMl 


30%Jml  1A    ft0%Xa« 
4%reb.  37,     S%iuf 

a  -.m  ZJ^  ^^"-  '"    *"'«  *"«.  «4 

3,H20'   M     <K-t.    15    np.JaMll 

1,«50  l(»9%cirt.    Ifll2-»%MM  iJ 

50    -29     CHSC     9    M%Maf 


5.018 

1,330 

'200 

97 

eo',H'i9 

603 

\,i!>0 

l.'»,820 

8,883 

10,.'J«15 

100 

51,836 

510 

300 

640 

1'20 

15,342 

575 

8,430 

1,025 

42,683 

525 

6,200 

35 


OM.     4,    t7%J«alL 


S%>Uy    . 
SJnIy  Ifl 
18S     Jan.  al 

15%Jmieli 

8g%0««.     •^lll%IUjrl« 


'26%  retaw  8 
70  reb.  * 
98     Oct.   14 


lOfl     Ook     » 13S>* 


250 


450 
530 


300 

1,240 

1,710 

14,482 

1,243 


84,703 
1,100 
1,845 
825 
100 
100 
320 


305 

3.910 

3,047 

18.285 

4,033 

112 
3,078 

100 


207 
21,210 

500 
14,753 

3|il5 

200 

500 

170 

600 

ll.7'25 

97,321 

600 

100 

515 

l,20O 

100 

49,170 

29,608 

960 


40%  July  1» 
eo    July  lA 


Ite  May  • 
96%  Jan.  4 
t8%Pek.  ^- 
58  Fek.  I 
86%  May  , 

100%  lUy  14 

,80%J«ii»r 

101    r 

»2%8mi. 

175    luir  U 

140%  Jnty  31 
31%  Sept.  f 
61%Au«.3i 
11%  May  9» 
81  Mi^M, 
27%  May  21 


105%  Oct.  9 
138%  Ool.  17 

74%  Oct.  9 
13%  Oct.  IC 
38  SepL  11 
26  Oct.  9 
82  Oct.  9 
64%  Oct.  9 
95  Aug.  35 
18%  Jan.  13 

'134  Oct.  16 

Xl34%  Apr.-2 
14%  Apr.  I 
45  Mar.  26 
8  Oct.  9 
67  Jan.  6 
IS  %  Oct.     0 

90  Jan.  17  127  Jane  2 
71  Feb  19  86  June] 
90%  Oct.     0,120     iam,  ' 

«     Fob.  19    12%MAy 
22     Oct.     4    33%  Mar 
14%  Oct.     9;   19%  .May  1  j 
56%  Oct.      6    08     Jan.  31 

103  Aug.  21  114%  June  5 
86  Mar.  5  95  July  25 
29  Aug  21  31  Ang.  14 
58  Jttl.v  28:  63  Aug.  14 
76%  Oct.  14  92%  May  5 
33     June    2    .54%  Mar.  lO 

100  Jan.  14'117  May  18 
17%  Feb.  18  31%  June  4 
90  Oct.  8  101%  Jane  a 
Sept.  13  104  Jan.  33 
Sept.    6  117     Jan.  38 


84 

106 

5 

12 


8  May  3 
20  May  9 
20515  Jnly  18 
31%  May  lO 


79%  May  10 
"       Oct  22 


31 
106 


Sept.    2 


Sept.  5 
Jan.  3 
9%  Al)r.  23 
22  Apr.  1 
66%  Sept.  15 
13  Jan.  7 
99     Oct.   22  : 

102  Oct.  151111  Jane  3 
15  Oct.  15  18%  Jan.  37 
67  Sept.  12  75  May  5 
36  Feb.  21'  42%  May  5 
21  Oct.  15(  29%  May  19 
55  Oct.  21  69%May'23 
39%  Oct.  9|  52%  May  16 
244%  Jan.  10'270  June  18 
17  Oct  15  22% -May  ■20 
6%  Mar.  251     9     -Mjiy  1© 

25  Oct.  9  345^  May  12 
16-  Oct.  9|  21%  May  8 
56%  Oct.  14)  60%  May  2© 

26  Oct.  15:  39%  June  10 
71%  Oct.  15  96  May  19 
19%  Apr.  llj  27%  Aug.  28 
13%  Apr.  17I  21  June  8 
92  Oct  10108%  Apr.  24 
29%  Oct  9  56  Jan.  3 
16%  Jan.  17  '24  May  3 
34%  Oct  9;  48%  May  1* 
10%  Oct  9;  28%  May  SI 
69%  Oct.  9!  87%  May  21 
15%  Feb.  27    24%  May  1<> 

....  40  Mar.  3  53%. May  14 
4.^5  104  Feb.  17  1'20  July  24 
200  115  Jan.  7  130 '1  May  13 
100;  10  Oct  14;  14«May  ft 
153    69%  Oct   17  105%  May  24 

413 105  Sept  15  115  Jan.  9 
3.1.301  24%  Oct  24  37%  Apr.  2S 
5,670    16=8  Oct     9    24%. May  20 


J 


11  11 

21%  21% 

32%  3334 

73%  73% 

32  '22% 


,  213     213%'  212     212% 

Bilver  Bullion  Certificates....'  lOOSsllOU    10S%109% 

Sugar  Keliueries  Co -  

Teiinessi'c  Coal  A  Iron 

_,       Do                 do         pief. 
Western  Union  Telegraph 


73%    74%;     72       74% 
43        43         42%    43% 


81%    81%1     80%    81% 


19%    19%      19%    19%'     19%    19% 
19%    19%    "21        25     1   ^21        23 
44%    45%;  Z43%    44%      41       43% 

99%    99%    * ICO 

45       45%      45%    46%'     45%    46% 
•100     101       101     101       100%  100% 
47       47         47       47         40%    47 
96%    96% i     96%    06%      96%    96% 
17%    17%      18        18         18        18% 
19%    20%      20%    20%      19%    20% 
34%    33%      35%    36%      34%    36 
•36%    38     '     35       35       *35       37 
40%    41%      41%    42%      41%    43 
80       82%      80%    81%      79%    81% 
312%21J%    213     213%    211%  211% 
108%  109%    108%  109%    107%  108% 
72%    74         72%    73%      66%    72% 


42%    43%      42%    43% 


81%    81%      81%    82 


42% 


4; 

•88 
81%    81% 


10%  10% 

20%  21% 

31%  32% 

72%  73% 

21%  22% 

19%  19% 


1,600 


39%    42% 

• 100 

45%    45% 

100     100% 
40       40% 
95%    95% 
17%    18 
19%    20 
34%    39 

•33        37 
40%    41% 


30%  Jan.     4,  42%  June  18 

42%  Feb.     1  68%  June  U. 

88%  Feb.     5,  95     Ang.  1» 

88.010    49%  Oct.  24;  68%  Jul  38 

2,335    25     Oct  15  38%  May     • 

3.270      9%  Oct     9  15     M»y  13 

5,830i   l»%Oi-t     9  31%  May  14 

5,860    30%  Oct     9  42%  .May  19 

2.335    07     Feb.  24  79%  .May  19 

5,175    19     Oct.     9,  36%  Jan.  10 

700  18%  Oct  13    34%  May  19 

1,000  19     Oct     8    •«3%  Aug.  19 

54.755  39%  Oct.  24    63     May  15 

5,200  68     Feb.  20l<JO%Oct    18 

4,535  39%  Jan.     2    54%  June    6 


690 

3,185 

1,204 

4,020 

13,190 

136.256 

760 

„  ,     —  „      6,900 

70%    80     427,000    77     Pept  30 

210%  211%!      1,550,187     Feb.  28 

105     106% /.«?/, a»    97%  Jan.  31 

61%    68%  492.001    50     Jan.  10 

41%    43%      4,9001  39%  Oct     7 

...1      80     Oct     8 

■  a  %    81%      7,111!  79%Oct     * 


93  "Jan.  2  107%  .May  18 
36%  Mar.  4  49  Oct  • 
88%  Oct     9  119     May  21 


13  Apr.  14 
16%  Feb.  21 
31%  Oct  14 
39  Oct  17 
36%  Feb.  -27 


24%  May  If 

47%  S^    i 

54      May  18 

47  M  July  19 

KKS  %  Jan.  21 

■222     July  24 

121      Aug.  19 

93      May  31 

89     Jan.     7 

119     Jan.  37 

87     May  14 


*  These  arethe  prices  bid  and  asked;   no  sale  made  at  the  Board.    ^  Prloes  from  both  Exebanfoa.    1  Ex  rights.    xSx  dividend. 
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NEW  YORK  STOCK  EXCHlNaE  PilCCES  {Cont\aaii)—mAOrii^B  SrOJSS. 


it  Iniicites  actual  sales.) 


Inactive  Stocks. 
U  Indicates  unlisted. 


Oct.  24.      I  Kange  {sales)  in  1 S90. 


Riiilroait  Stocks. 

Alabama  &  VickhnrgH TOO 

Albany  &  Susquolianna 100 

Atlanta  &  Cliarlotte  Air  LH. .  ..100 

BeUevllle  &  Soiitli.  111.  pref 

Boston  ifcN.Y.  Air  Line  pref 100 

Brooklvn  Elerated!^ 100, 

Buffalo"  Rochoster  &  Pitts 100' 

Preferred 100] 

Burl.  Cedar  Eajiids&Nor 100 

California  Pacilicif 1  OOl 

Cedar  Falls*  Minnesota lOOl 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Dos  Moines  &  Fort  Dodge 100 

Preferred 100 

Duluth  S.  Shore  &  Atlan. IT lOOl 

PreferredTl 100- 

FUut  &  Pere  Marquette lOOi 

Preferred lOO! 

Georgia  PaciflcTT 100 

Green  Ba.v  Win.  &  St.  Paul....  100 

Houston  &Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawiia  &  Micliigan.TT 100 

Keoiukit  Des  Moines 100 

Preferred 100 

Kingston  &  Pembroke 50 

Louisville  St.  L.  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Manhattan  Beach  Co 

Marq.  Houghton  &  Onton..".. 100 

Preferred 100 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  £8sex 50 

Newport  News  &  Mls8.Val.«;...100 

N.  Y.  Lack.  &  Western ....100 

Peoria  AEastem 100 


37 
160 

96 
120 


30 
33 
74's 
25 
12 
3 
150 


5 
15 

5 
17 


98 


33 

75^ 
35 


7 
155 


7 
25 

7 
20 


2i« 
90 
15 


17 


ll"* 
30>4    30% 

65     I   75 
110     115 


14 
90 


8        11 


35  Apr. 
160     Oct. 

88  Jan. 
120  Oct. 
10112  Jan. 

37 14  June 

15     Jan. 

75%  Oct. 

25     Jan. 

10  Mar. 
2     Oct. 

154     Mar. 
25     Apr. 

5  Feb. 
18     Feb. 

459  Mar. 
173^  Oct. 
22  Aug. 
9558  Mar. 

11  June 
312  Jan. 
2J2  Oct. 

95     Oct. 

10  Sept, 

6  June 
71s  Sent. 

11  Oct. 
30  May 
67 12  July 

115     July 

4'e  May 

10     Jan. 

82     May 

58     Aug. 

4'%  July 

149     Mar. 

17%  Feb. 

110     Apr. 

H     Sept. 


Highest. 


35  Apr. 
1 75     May 

91%  May 
120  Oct. 
107     June 

39     July 

41  Apr. 
I  80  Apr. 
I  35  Feb. 
j  lli^May 
5  Feb. 
157  Jan. 
I  35  May 
j     9%  May 

27  May 
!  15  Feb. 
1   24»4July 

38 14  May 
1031-2  May 

1414  Mar. 
!  lO'sMay 
i  7  Mav 
;  99^2  Mar. 
:  16  Oct. 
'     6     June 

13i4May 
I  2412  Jan. 
I  33i4Aug. 
1  75  May 
115  July 
7     Apr. 

I514  Apr. 

go's  Mar. 

64     Apr. 

8'4May 

156>2  June 

18  Feb. 
115     June 

15     July 


Inactive  Stocks. 
If  Indicates  unlisted. 


Oct.  24. 


Bid.    Ask. 


Pitts.  Ft.  Wayne  &  Chicago. ...lOOj 
Pittsburg  &  Western 50, 

Preferred 50, 

Rensselaer  &  Saratoga  100 

St.  Joseph  &  Grand  Island lOo 

St.  Louis  Alton  &  T.  H 100 

St.  PaulA  Duluth 

Preferred 

South  Carolina 100 

Toledo  Peoria  &  Wostemit 100! 

Toledo  St.  LoiUs  &  K.  CityU ! 

Virginia  Midland 100, 

iniscellaneons  StockH,        ! 

Adams  Express 100 

American  Bank  Notell 50, 

American  Cattle  Trustll 1 

American  Cotton  Oil  Co.T 100 

PreferredTf 100 

American  Express 10<l 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  &  Wilkes.  CoalTT 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement. ,  pref lOOi 

Pennsylvania  Coal 50 

Phil.i.  Natural  Gas 50 

Postal  Telegraph  -CableU 

Quicksil  ver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

Wells.  Fargo  Express 100 


154 
25 
34 

180 


30 


Range  {saiest  in  1890. 
Lowest,     j    Highest. 


3% 
15 


52 

;148 
41 


151i4Mar. 
25*2  Jan. 
34  Sept. 
179  Jan. 
13  Aug. 
31>a  30^2  Oct. 
31  Sept. 
82%  Jan. 
m2  Jan. 
14%  Jan. 
17  Aug. 
38     Jan. 


5 

17 


I7I2 

41 
[116 
t   83 

97 

:  26'4 

:  2414 

100 

26 


43 

14 
18 


34 

713 
41 14! 
17»9 
:  68 
140 


147     Oct. 

42 12  July 

10     Jan. 

17     Oct. 

42I3!   38     Oct. 

'110     Sept. 

!    82     Oct. 

100    I   98     Sept 

25'3  0ct. 

2438    15     Jan. 
lOlV  100     Oct. 
28    1   22i2Jan. 
5212  Aug. 
23     June 
13     Jan. 
80     May 
7I3  Apr. 
43»s    36     Jan. 

90     Mar. 

290     June 

5812  Sept. 
31  May 
6  Feb. 
3512  Feb. 
17>3  Oct. 

i  65     Sept. 

147    1 135     Jan. 


38 


42 
20 


157  June 
30     May- 

f  41     May 

185     Mar. 

I   16     May 

I  4612  May 
38%  June 

i  99     July 

4      May 

20^2  May 

'  1912  Aug 
53 12  May 

I 

156  Jan. 
42i2July 
1512  June 

32  May 
1  75  Mar. 
120     May 

I   87     Jan. 

100     Sept. 

36     Jan. 

33  July 
105 12  June 

2714  Aug. 
68 13  May 
25  Jan. 
16  Feb. 
91  Jan. 
Iii2  June 
47     Oct. 

100     Apr. 

301  Sept. 
66  Jan. 
35  June 
gi2  June 
43 13  June 
23  May 
90     Jan. 

150    Jane 


NEW    YORK    STOCK    EXCHANGE    VRlCES.— STATE    BONDS    OCTOBER    84. 


SECURITIES. 


Bid. 


Alabama— Class  A,4to5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  48 li)20 

Arkansas— 68,fund.Hol.  1899  1900 

do.  Non-Holfordi 

78,  Arkansas  Central  KB ] 

Georgia— 78,  gold 1890 

Louisiana — ts,  cons 1914 

Stamped  4s 

MiBBOuri— Asylum  or  Unive..l892 


104 
105 


105% 

10 
150 

7 


105 

91 

103 


Ask. 


SECURITIES. 


106      Missouri— Oou.-Fund..  1894-1 895 

New  York— 6s,  loan 1893 

105    I     6s,  loan 1893 

108>2  North  Carolina— 6s,  old J&J 

20         Funding  act 1900 

180         New  bonds,  J.  &  J. . . .  1892  1898 

10         Chatham  ER 

Special  tax.  Class  1 

Consolidated  4s 1910 

93  68 1919 

Rhode  l8land— 6b,  cou..  1893-1894 


Bid. 


110 

109 

109 

35 

10 

20 

3 

5 

98 

122 

109 


Ask. 


6 

6 

100 

124 


SECURITIES. 


Bid. 


South  Carolina— 68,  non-fund.1888 
Brown  consolidated,  6s 1893 

Tennessee— Os.  old 1892-1898 

Comiroraise,  3  4-5-68 1912 

New  settlement,  6g 1913 

58 1913 

3s ....1913 

Virginia- 6s,  old 

6s,  consolidated  bonds 

6s.  consolidated,  2d  series, rects. 
6b,  deferred,  trust  receipts 


3% 
99 
67 


106 
101 

701a 

50 

60 

50 
8I2    10 


Ask. 


109 

105 
72 


New  York  City  Baak  Statement  for  the  week  ending  Oct. 
18,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


BAJ4KS. 

nntnmitui.)  Oavitai.   avrpliu.     Loam.      Sptctt,      LetaU.     JcpoMu. 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Meclianics' 

America 

Phenir 

City 

Tra<le9men'8 

Choniical 

Merchants'  Excliange 

OalLttiQ  National 

Butchers' A  Drovers'. 
Mectianics'  &  Traders 

Green  wlch 

Leaine'  Mauiifact'ra. 

Seventh  National 

State  of  New  Vork 

American  Exchange.. 

Connnerce 

Broadway 

Mercantile 

PaclHc 

KepubUc 

Chatham 

Peoples' 

North  America 

Hanover 

Irving 

Citizens' 

Nassau ... 

Market  <fc  Fulton 

St.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

ConlineutaL 

Oriental 

Importers'  &  Traders' 

Park 

North  River 

East  River ' 

Fourth  National 

Central  National 

Second  National 

Ninth  National... 

First  National ! 

Third  National 

H .  Y.  N  at'l  Exchange 

Bowery 

New  "V  ork  County 

German- American 

Chnse  Nutional.. 

Fifth  Avenue 

Gennan  Exchange..  . 

Gennania..  

United  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National'."".'.".' 

Wontern  National 

First  NaUoual,B'klyn 


$ 

2,000,0 

2.050.0 

2,000,0 

2,000.0 

3.000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300.0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

750,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,U 

760,0 

600,C 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600,0 

200,0 

8,600,0 

300,0 


» 

1,748,4 

l,3it:),  - 
894,8 

l,8s)9,l 

1,926,2 
6.'J6,9 

2,4.00,9 
99,2 

6,4'23,9 
141,8 

1,494,2 
301,7 
243.8 
132,6 
695,5 
81,1 
490,4 

1,9.(9,7 

3.423,8 

1,639,3 
92.5,2 
393,1 
983,1 
711,7 
301.0 
643,3 

1,651,2 
296,2 
411,9 
227,4 
7'io,2 
109,9 
265,9 

1,141,5 
317,4 
392,2 

4,858,6 

2,423.5 
118,5 
14.1,9 

1,662,0 
540,2 
330,5 
309,7 

8,701,3 
244,0 
141.0 
4<!4,8 
621,4 
266,4 
917,1 
7«1,4 
466,1 
443,4 
507,7 
301,3 
328,4 
319,0 
67'2,6 
242,1 
166.6 
384,0 
256,6 
761,1 


« 

11,640,0 
9.729,0 
7,248,5 
8,372,0 

12,772,9 
4,593,0 

10,215.5 
1,983,8 

22,599,0 
3,302,1 
6.223.4 
1,788,5 
2,7c  5.0 
1,181,3 
3,260,2 
1,445,8 
3,491,6 

16,128,0 

18.459,1 
6.748,0 
8,338.9 
2,720.1 

ll,05S,5 
5,723,3 
■2,375.8 
4,367,1 

13,71'2,8 
2,916,0 
2,722,4 
2,848,9 
4,319,0 
1,830,0 
2,87.'i,0 
6,574,9 
4.13«,o 
2,083,0 

21,938,0 

21,120,9 
2,000.8 
1,222.1 

18,809,3 
6,900,0 
4,225,0 
4,988,3 

22,201,8 
4357.3 
1,447,6 
2,670,0 
2.613.5 
2,907,6 

10,914,6 
4,389,5 
2,767.6 
2,7«6,0 
4,197,6 
3,466,4 
3260.8 
1,892,5 
3,954.1 
2,094,0 
3,380.0 
1,476.0 

10,103,1 
3,906,0 


S 

2,460,0 
2,052.0 
1,806,0 
1,460,0 
3,179.1 

945.0 
1,718.0 

333,2 
6,612,9 

644,1 

549,2 

160.0 

1684 

502,2 

302.5 

421.4 

1,702,0 

1,910,5 

1,044,0 

1,794.6 

333.3 

2,747.9 

817.1 

288,8 

477,0 

3,090.3 

5,!P,B 

669,1 

482,9 

919.6 

162.7 

S04.n 

1,040,3 

1,013,8 

138,2 

4,592,0 

5,151.4 

143.>> 

216,0 

4,498,8 

l,0(i5,0 

1,127,P 

779,8 

4,901,5 

299,0 

209.3 

668.0 

713,0 

698.0 

2,410,7 

982,3 

198,4 

188,1 

1,128,0 

642,3! 

611,5; 

361,5 

810,1 

240,0: 

58'2,0l 

15o,0| 

2,480,6 

1,198,0 


S 

360,0 
300,0 
187,9 
329,0 
478,0 

55.0 
378,0 
168,1 
857,1 
219.i' 
196,8 

43.9 
639.0 
132,1 
172,3 

14.1 
14  7.0 
276.0 
1,377,3 
158,1 
672,2 
298,3 
206.2 
41S,2 
136,2 
318,6 
911.8 
180,7 

93,: 
300,6 
264,0 
130,0 
309,0 
204,0 
192,5 
803,1 
1,034,0 
393,4 
122,2 

91,8 
783,2 
478,0 
106,0 
310,5 
404,9 
6'25,2 
10j,2 
140,0 
214,4 

2i^,e 
728,8 
221,9 
523,3 
306,1 

21.7 
208,5 
369.2 
266,7 
354,0 
278.0 
253,0 
101,0 
283,6 
184,0 


« 

10,970,0 
9,550,0 
7,413,7 
8.8:!9.0 

12,674,7 
4,078.0 
9,392,1 
1,982,0 

'i3,9  75,8 
3,0S1,5 
3.936,2 
2.006.9 
3.348,o 
1,140,6 
2,739,6 
1.619.8 
•2,690.3 

11.457,0 

12.157.0 
4.652.9 
8.916,4 
3,124.8 

11,085.2 
5,737.1 
3,251,7 
4,353,9 

14,32-2.0 
2.90&,0 
3.074,5 
3,38d,9 
4,527.1 
1,731,1 
3.185,0 
6,8i2,3 
4,727.4 
1.950,1 

i2.314,0 

24,532,1 
2,127.5 
1,117,9 

19.228,6 
7,081,0 
5,001,0 
4,940,9 

20,991.1 
3,732.3 
1,336.9 
2,818,0 
3,135,1 
2.706,7 

12,418,1 
4,619,1 
3,26li,6 
3,158,6 
1.904,5 
3,596.9 
3,822,0 
2,118,9 
4,630,7 
2,013,0 
3,9o0,0 
1,202,0 
9,189,2 
4,287,0 


^°'*' 160,812,7  62.831.6  406,082,6i80.3i'2.8'20,187,4, 403,817.7 


\Capit<it  d; 
BAtKS.     I  Surolus.      Loans. 


H.  Vork.'  -f 

Sept.  20  ...  120.799, 

•^     27     ..  120,799, 
Oct.      4  ...  120,799, 

"      11....  120,840, 

"      18     ..  123,144, 
Boston.* 
Oct.      4    ... 

■•      11.... 

•'       18.... 

Phlla.' 
Oct.      4  ... 

•'      11.... 

"      18... 


«4,8S5, 
61,335, 
64,685, 

35,793 
35,793, 
35,793, 


Specie.     Lfjati. 


392,631,6  76,417,2'22,98,), 
394,0211,1  93,3»7,3  2a,3-i7, 
401,838,8  93,798.3  20,966, 
108.792,9l8."),050,i  19.76.1, 
4il6,082,5  30,312,8  20,187, 


Denoiiti.i 


153,692,1 
154,122,5 
155,28l),5 

98.028,0 
93,326,0 
97,119.0 


7  389.982,8 

8  406.838,8 

3  113,016,0 
3,108.712.3 

4  403,517,7 


10,3-U.2     i.mi. 

10,198,31    4,2d3, 

9,819,0    4,174, 

21.412,0 
23,794,0 
21,127,0 


'■".'''n  OUir^n^t 


s 

3,388.3 
.3,181,9 
3,307,^ 


828,6996 
721.218,5 
781  583  1 
3,523,9  328,158,9 
3,521,1  812  371,4 


13!.659.6  3,253.4  106,419,3 
131,269,413,216  0  103,8941 
131.591,9  3,233,7  107,177,2 

91,983.0  3,131,0  79,283,0 
95.216,0  2,133,')  7.'S,663,7 
94,731.0  2,13j,')i    77,432,0 


'  We  omit  two  ciphers  in  all  thete  figwre*.    +  Iaola<lia«,  for  Boacoo  aod  Phllft- 
4e  Dhta.  the  Item  "due  toother  binzs." 

City  Railroad  Sec ari ties— Brokers'  Quotations. 

Atlantic  Av.,  B'klyn.St'lc, 

Gen.  M.,6s,  1909...A&O 
81'okerSU  dt  Fat.  t'.  -Stk. 

lat  mart..  7a.,  l^Ot^-.J'.&J 
■Ir'dway  fc  7th.lv.--st'lc.. 

let  mort.,  58,  1904  .JitD 

2dmort,53, 1914.. .J&J 

S'way  lat,  6s,  gu '24 

2nil  6a,  int.  as  rent.,  '03. 
irooklyn  City— Stock 

Utmort.,  53, 1902. .J&J 

B'lclyncroiBt'n  6a.,  H08 
Bkn.U'yJiN'n5i!,1933  JA.T 
.'eatrai  Crosstowa— 8t'tt.. 

latmorl.,  6s,1922.MdtN 
Jant  Pk.  N.dt  B.  Riv.— stk. 

Consols.  78,  1902  ...JAD 
Jry  Dk.K.B.A  Bat'y— Stk. 

lat  mort,,  78, 1893..J&D 


1123 

l.W 

103 

107 

21 

27 

112 

116 

200 

210 

104 

106 

103 

105 

;104 

108 

1  95 

98 

'160 

162 

,100 

105 

108 

no 

lOJ 

102 

1155 

1118 

1-2U 

il20 

125 

1117 

12(: 

146 

151) 

102 

107 

Drv  Dock  E.  B'y&  8.-      1 

Sonp6i F4A  100 

llghth  At.— Stock, . .  200 

EignthAT.-Scrip.6a,  1914  103 
42a  A  Gr'nd  St.  P'ry-Stk.  210 

1st  mort.,  78,  1893.  A&O  108 
12dSt.  Manh.A  St.N.ATo.    44 

lat  mart.,  6a,  1910..  M:&3  113 

2(1  ."M,,  income, 6a J&i,    56 

HoaatW.St.*  P.I'"T-St.k.  200 

Ist  mart,  7a,  1894..J,&J  JlOO 

Niutti  ATe  '100 

Second  Are.— Stock.  — .  116 

lat  mort,  58,  1910.  HAN  105 
Sixth  Ave.— Stock  .. 

lat  mort.,  7a,  1590..JAJ 
Third  Ave.— Stock.    

latM.,  53,  1937.  ...  JJtJ 
rwettty-thlrd  St.— Stock.. 

lat  mort..  78.  1893.     ..  . 


1109 
350 

"ie" 

114 
60 


2U0 
105 
300 
109 
233 
106 


107 
105 
120 
107 
205 
lOS 

i'lo" 


Baak  Stock  List— Latest  prices  of  bank  stacks  this  week. 


BANES.        Bid.     Aak 


imerlca  — 
im.  Exch.. 
1.8bary  Park 

Bowerv 

Broadway... 
Batcba'tft  Ut'. 

Central 

Chase 

Chatham 

Chemical 

City 

Cltisena' 

Colambta 

Jommeroe... 
Coatineutal . 
Corn  Kxch... 

Deposit 

Saat  KiTer.. 
llth  Ward... 
fifth  Ave.... 

fifth 

first 

First  N.,  8. 1. 
14th  Street- 
Fourth 


217 
xl53 


305 


176 

133 

300 

330 

4500 

505 

172 

230 

204 

140 

245 

110 

160 

200 

1800 

275 

2000 

17"d" 
174 


222 13 
160 
70 
312 
295 
186 
143 


1900 

550 

182 

208" 

111 


118 


180 


BANKS. 


Gallatin 

Sarhold 

German  Am. 
German  Ex. 
Germania.... 
Greenwich... 

Hanover 

Hud.  Kiver.. 
Im.  A  Trad'a' 

Irving 

Leather  Uta' 

Lincoln  

Aladiaon  S(i.. 
Manhattan... 
Marketat  Fol 
Mechauioa'.. 
M'oha'JiTra'. 
Mercantile... 
Merchants'-. 
Merch'ts  Ex. 
Metropolitan 
Metropolia. . . 
Mt.  Morria  .. 
Murray  Hill. 
Nassau | 


Bid. 

Aak. 

310 

376 

122 

126 

286 

276 

....  . 

150 

. 

350 

336 

162 

565 

600 

IHO 

, 

263 

280 

225 

,,, 

95 

105 

192 

23','i 

216 

218 

250 

. 

215 

ItiO 

I'e's 

125 

13U 

8 

9 

385 

400 

260 

160 

BANKS. 

Sew  York... 

N.Y.  Coanty. 

N.Y.Nat.Kx. 

Ninth 

Idth  Ward.. 

X   America.. 

North  River. 

Oriental 

Pacido .. 

Park 

People's 

Pheuix  ...  .. 

Piodaoe  Ex. 

Repabllo 

Seaboard  

Second . 

iSeveilth 

ShoeALeath. 

St.  Nicholas. 

State  of  N.Y. 

Third 

Tradesmen'a. 

nnit'd&t,ites 

Weatern 

(West  Side- 


Bid. 

24T" 

605 

140 

160 

liihl 

l'5"o" 

210 
160 
330 
275 
114 
112 
195 
165 
325 
140 
162 
125 

i'o'6" 

108 
200 
10814 
200 


AS  k 

243 


162% 


195 
160 


340 
I'la" 


114 
110 
US 

i'dil^ 


Ootobhb  m,  1S90.] 


IBK   CHROXICLK 


6f»8 


BOSTON.  VlilLADELPUIA  AND  BALTIXORE  HTOCK  KXCUANUEO. 

rr  "hmre  Prtroa  -  not  Per  rnntnm  PrIeM. 

Balm  ; 

Active  Stocks. 
IT  IiuUcntcs  uuliated. 

-  ■ 

Baturdny, 
Oct.  18. 

Monday, 
Oct.  20. 

TupwUiy, 
Oct.  21. 

WttdneiHlny, 
Oct.  22. 

Tlinr«rtay, 
Oct.  23. 

Prldar. 
OeWU. 

Atch.  T.  &  S.  Fo  (IlottoiD.iOO 

35%    SS'e 

34%    8508 

84%    35>a 

36>a    86 

34%    36% 

M\    35 

OH.IIJ  1 

Atlantic  &  Piic.          ••         KK) 

•6>9      8% 

*ft»B,   5% 

•ft  "a      5% 

8<l      t\ 

9%      6% 

•53%    66 

200 

Baltlinopi-  A  Ohio  (DalU.lOO 

104  >4  104>4 

•1021a  103 

1021a  10a>g 

' loaH 

• 102  la 

•102     103% 

14 

1st  pipfiTreU           '•         1(10 
2(1  piori'ired           "        100 

•lae     

•130     

*11«     

.  , 

• 118 

•116     117 

Boston  &  Alliiuiy  f Boston). 100 
Bosl^ui  &  Lowell       '•         lOO 

197>fl  198 

197i»  198 

198     19H 

198     198 

198»»  198% 

108%  108% 

2.52 

• 176 

178     175 

176     176 

•175     

•178      

178      176 

34 

Boston  A-  Miilne         "         100 

200 M  206 M 

206     2061a 

2O6I4  207 

207     207 

206     207 

206    aoo 

39« 

Ociiti'itl  of  Mii88.        "         KK) 

•19      

Iflia    191^ 

19       19 

20     ao 

•19     

•19%    20 

122 

I'rcfciii-a                 •'         lOO 

♦35      

•3518 

•3«l3 

37       87 

•371s    40 

89      80 

76 

Chli'.Hiir.AQiiln.        "         100 
Clilo.  Mil.  &Bt.P.  (Pha. J.IOO 

92>a    93'e 

92       9208 

9114    92% 

02  If    08 14 

92  la    93 

01%    Oa'Ts 

8,798 

60       60  >a 

59 18    60 

6918    6018 

6oifl  em 

S9''e    00% 

68%  eo 

20,800 

OiU'.  &  VV.  Mlcli.  (Uoston). 100 

•40     

40       40 

8 

Ciii.Sau.i  Clove.        "           50 

•26      

♦26      

•26     

•87     

♦26      

2608    26»» 

290^ 

aevc.  &  Civntou       '•         100 



8          8 

lu 

ITcfcrrcd....          •'        100 

24       24 

•231a    26 

24       24 

* 26 

• 26 

• 26 

62 

Eastern (BostonJ.lOO 

♦169      

170     170 

170     170 

•109      

•169      

•168      

0 

Fitch  imiKPref.         "        100 
Fl.  &  Perc  Marq.        "         1 00 

85        85% 

85%    85% 

86I4    86I4 

86l«    87 

86       87I4 

86%    8li% 

105 

25 1»    25>« 

25        25 

•221a    25 

•22%    25 

200 

Pretened                 "         100 

* 92 

*9<>       92 

92       92 

• 92 

.' 02 

* !I2 

B| 

Hunt.  &  Hr. Top. (PhUa  ).  50 

•23       23!li 

♦ 231s 

•221a    23% 

23>3    28  >a 

2»ia    231a 

• :   24 

no! 

•47      

47       47 

•4718    471a 

47i«    471s 

•4«ia    4719 

471?    4;% 

353 

Lehi^'h  Valley            "           50 

51»4    51% 

51%    81% 

5108    eiTp 

31«H    Si's 

51%    61% 

5:0h    .-1% 

551 

Maine  Central    <Bo»(on;.10O    

Mexiean  Central       "        100 

24=8    24% 

24i«    '24V 

2414    244 

24%    24% 

24%    24% 

23's    v;4i4 

3.803 

N.  Y  &  N.  Kug.          "         100 

421a    42% 

41%    42% 

42 14    421a 

43       4338 

42I4    43<4 

4108    42I4 

4,320 

Preferred "        100 

xll7isll7iD 

117131171a 

117     1171s 

117     117 

II7I4  11738 

♦ 117% 

196 

Northern  Central  (Bait.).   50 

♦66       68 

•66        68 

•66       68 

♦66       68 

•66       68 

•66%    67% 

Northern  Paolflo  (PliUa.).lOO 

27»B    28>s 

28        28  la 

27%    28% 

29  >«    29°i) 

28%    29% 

2h%    28% 

12,780 

Preferred                 "         100 

74%    741s 

73=8    7438 

73ifl    75»e 

751a    7638 

7616    76% 

74        7.> 

26,300 

Old  Colony....     lBmton).\00 

♦167     168 

♦ 168 

167     167 

167     167 

167     167 

16S     168 

71 

Pennsylvania..    (Phita.).   50 

5238    5258 

5238    5208 

5238    5208 

5208    52% 

5208    52^6 

5-.i%    5208 

4,477 

Philuilel.  &  Erie.       "          50 

* 33% 

♦ 3313 

34        34 

33'8    33^8 

• 34 

•33        34 

385 

Phlln.A  Reading       •'          50 

18=8    18% 

1814    1808 

18141811,, 

1808    18''8 

18»,«  18l», 

18        ISi'in 

44.831 

Summit  Branch  (•Bosto'O-   50 

♦5          9 

♦5      

•5      

♦5      

•5      

tJnlon  Paeitlc            '•        100 

52>«    52% 

5138    5208 

511a    52 

&219    521a 

"sotb  siis 

490b    51% 

5,762 

United  Coa.of  N.J.rPft«o.;100 

* 230 

* 230 

• 230 

2281a  2281a 

2281*  228% 

220     229 

21 

WoatcrnN.T.&PaCPAaa.;  100 

•838 

•8          8% 

8%      8% 

•838      8% 

♦8%      9 

•8%       808 

16 

nHsrellaiiennsi  Stacks. 

Bell  Telci>hone  f Boston;.  100 
Boat.  i<;  Jloutana       "           25 

223     223 

222I3  223 

222     223 

223     22513 

22513  226 

225%  228 

397 

54'a    5514 

53%    54 

52T8    5414 

53       531s 

52       53  % 

5OI4    52%      5,846 

Butte  &  Boston..        "           25 

18        18 

19        18 

18        18 

•17        171s 

18        18 

16%    17%         798 

Calumet  &  Hecla      "         25 

293     293 

294     294 

2921a  298 

293     294 

290     292 

285     290 

222 

Canton  Co (BaltJ.lOO 

54       54 

5414    5414 

5413    54I8 

•54       5ji3 

•54       54% 

300 

Consolidated  Ga8       "        100 

50       5014 

60>4    50=8 

5038    5008 

5038    50ia 

SOH)    50% 

5008    60% 

1,627 

Erie  Telephone    fBoston).lO(l 

501a    51 

51       51 

51        51 

51        5108 

511s    511s 

•50       50% 

5251 

Lamson  Store  8cr.      "           50 

•29       30 

29       29 

29       29 

29i«    2913 

•29% 

29       29% 

1281 

Lehi'h  Coal&Nav .  (PhU.)     50 

5238    5238 

5214    5214 

52       52 

•5218    52I4 

.52       52 

51''8    61''8 

226' 

N.EnR.  Telephone  (Bosen)lOO 

•521a 

52        52 

♦52      

•52      

•52% 

•62      

2! 

North  American.  (Phil. ).lO0 

34       3518 

3408    35% 

3438    35% 

Se^s    S6I4 

34'8    3'i 

83%    34% 

14,500 

Sugar ReflneriesH  (BoiVh)IOC 

7438    74% 

72       7403 

7238    73% 

72%    73  Os 

660e    7214 

61%    68 

67.057 

Thonison-n'n  El.Tf     "           25 

51Te    Si's 

51       51H 

51%    52 

Sl^a    52 

52       52% 

51%    52 

3.297 

Preferred H     "           25 

261a    261a!     26ia    27 

2638    261a 

261s    2613 

26%    26% 

26%    26% 

l,<i20 

West  End  Land...     "        

26       26»8 

26        2638 

•26       2tii4 

26ie    26I4 

20%    26'4 

26       26 

4,975 

niiDKc  of  mIm  Id  1  MO. 


Ui 


80>4  Jan. 

4%Miir. 

97%  Jan. 

126     Mm. 

112  Jan. 
107  Oct. 
1«H  Jan. 
180     June 

14%  Jan. 

29    Jan. 

80%  Get. 

68     Oct. 

27     Feh. 

2S%  Mar 
6%  Jan. 

22  Apr. 
120     Jan. 

82%  Jan. 

22     Oct. 

01     F«b. 

15%  Apr. 

42%  Mar. 

60%  Oct. 
130     Feh. 

IT    Jan. 

89%  Oct. 

113  Jan. 
65%  Ayr. 
26%  Oct: 
71  %  Oct. 

102%  Aiiff. 

5178  Oct. 

We  Jan. 

17%  Oct 

8     Sept. 

8OI4  Oct. 

x22S%Mar. 

7%>lar. 

199%  Jan. 

44     Jan. 

1 1  %  Feb. 
249     Jan. 

53     June 

44     Mar. 

37     Feb. 

25%  Mar. 

50%  Bept 

49  Apr. 
31%  Oct. 

50  Jan. 
47%  Bept. 
25%  Sept. 
23%  Jan. 


Ht«bM«. 


16  SOS  Mar  n 
11     0%Mm  i» 

22l07%Ma>  n 

20il3(>     Ju(V     9 

UllH     Mar.  28 

13  231%  AUK.  14 

15il77     jBlr  11 

301235     Apr.     S 

U    23%  July  21 

46     Maf  21 

111%  Mar    • 

70%  Mar  30 

46%  Mar     3 

88     Mar  21 

12     May    8 

20%  May  20 

178     Julr  IS 

95%  Mar  n 

39     Mar     3 

10 104     Mar     3 

1    24%  Oct     t 

24    40%  Mar  1« 

13  .'V4%Mar  10 
10  156  Jane  16 
20    31%  Jane    5 

0    52%  Mar  16 

3  121%  Julr  17 

281  71     Jan.     6 

14  30%  Jane  10 

15  86  Mar  10 
28 170     Apr.  29 

16  86%  Mar 
2 


86%  Mar  1 
-  36%  Mar  31 
0  24<.«  Mar  19 
8  8  Mar  7 
6  680gJan.  28 
21  283%  Ail«.  21 
25,   12%  Mar  37 


2  240 


68 
26% 
323 
54% 
57% 
64% 
37% 
54 
55 
47% 
94% 
69% 
27 
32% 


Jane  13 
Jnn«  9 
Jane  2 
June  18 
Bept.  19 
Feb.  11 
Aug.  4 
Jan.  9 
Mar  22 
Jan.  28 
Bept.  2 
May  21 
June  6 
May  28 
Mar  29 


Inactive  Stocks, 


Bid. 


Ask. 


100  96   98% 
100  252%  256 

50!  30  I 

50;  I 

60 
58 
51 


117 
118 
226 


81 


( 

'.'.'.'.'.'.  "io 
53% 

140 

86 


66 


Prices  of  October  24. 

Atlanta  &  Charlotte  (Bait.) 
Boston  &  Providence  (Boston) 
Camden  &  Atantic  p(.  (PhUa.) 
Catawisaa " 

1st  preferred "  50[ 

2d  preferred "  50i 

Central  Ohio.  (Bait.).  50* 

Charl.  Col.  &  Augusta  "  lOOi 
Cheshire  preferred..  (JSo»<on).100 
Connecticut  &  Pass.  "  100 
Connecticut  River. ..  "  100 
Delaware  &  Bound  Br.(PftiZa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  C'yFt.S.&Mem.  (Boston). 100 

K.C'yFt  8.  &Gulfpf.        "         100    

K.  City  Mem.  &Blrm.        ••        lOOl  .... 

Little  Schuylkill (PhUa.).   50  t  69 

Manchester  &  Law..  (Boston) .100'   

Marvland  Central....       (Bait.)  TO^  .... 
Mine  Hill  &  8.  Haven  (Phita.).  50 

Ne.sQuehoning  Val *'  50 

Northern  >\  H (Boston). 100 

North  Pennsylvania.  (Phita,).  50 

Parlier.slmrg (Bait.)   50 

Pennsylvania  &N.W.  (PhUa.)  50 
Kaleiph  &  Gaston ....  (Bait.)  1 00 
Eutland (Boston) .  100 

Preferred "        100 

ficaboard  &  Roanoke.     (Bait.)  100 

1st  preferred "         100 

West  End (Boston).   50 

Preferred "  50 

West  Jersey (Phita.).  50 

West  J  ersey  &  Atlau.         •■  50 

Western  Maryland..       (Ball.).  50 
Wilm.  Col.  &  Augusta        " 
WUniinKt'n&Weldon         " 
Wisciinsin  Central.  .  (Boston) 

Preferred " 

Worc'st.Nash.&Rooh.        " 

MISCELI.ANEonS. 

AUoncz  Mining (Boston) 

Atlantic  Mining^ " 

Citv  Passenger  KR...    (Bolt.) 

Bay  State  Gas (Boston) 

Boston   Land *'  lOj  6 

Centennial  Mining...        "  10|  18 

Fort  Wayne ElectricH        "  25;  12% 

Franljlin  Mining "  251  19 

Frenchm'n'sBayL'nd       "  5|  5'i8 

miron  Mining "  26;  6 

Illinois  Steel  1! "  lOOl  95 

Kear-sarge  Mining "  25!  13 

Morris  Canal  gimr.  4.  (Phila.).100    

Prclerred  guar.  10.        "  100  202 

Osceola  Mining (Boston).   25  39% 

Pewabic  Mining "  25  15 

Pullman  Palace  Car..        '*  100  210 

Quincv   Mining "  25  95 

Tamarack  Mining "  25  161 

Thoms'nElec.Weld'gll        "  100,  176 


54 


178 


Inactive  stockSi 


Bid.     Ask. 


43 


8 
67 


01% I 

85%    85''8 

i   58 

I   40 

11%    12% 
1109    i 


1001  106 
1001 

.100      22%    22% 
100      54 
100    126 


18% 
25      80 
501  

10 
lOl 

25: 


55% 


5% 


82% 
35% 


19 

12% 


5% 

li" 


39% 


212 
100 

162 


Thom.Europ.E.Weldir  (Boston)  100 

Water  Power "        100 

Westinghouse  Elec.H        "  50 

Bonds.— Boston.       ^., 
At.Top.&8.F.100-yr.4g.,1989.  J&J  ' 

100-year  income  5  g.,  1989.8ept.  ( 
Burl.  &  Mo.  River  Exempt  (is,  J3ij  ( 

Non-exempt  6s 1918.  J&J 

Plain  4b 1910,J&J 

[Ohlc.  Bnrl.  &  Nor.  let  5,1920.  A&O 

2d  mort.  68 191^,  J&D 

I    Debenture  68 18!)(>,  J&U 

Chic.  BurL&  Quincy  48..1922,F&A 

1     Iov,'a  Division  4s 11)19,  A&O 

IChic.&  W.Mich.  Ken.  5s,  19il,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Cunent  River,  1st,  58..1927,  A&O 
Det.  Lana.&Nor'n  M.  78.1907,  J&J 
'Eastern  Ist  mort.  (i  g.,  1906,  M&S 
Frc<-.Elk.&M.V.,Ist,tis.l933,A&0 
I  Unstamped  Ist,  lis....  1933,  A&O 
K.C.  C.&  Spring.,  1  sf  ,."ig.,  1 925,A&0 
K.  C.  F.  8.  &  M.  con.  Of,  is.js,  M&N 
K.C.  Mem.  &  Bir„l St, 58,1927,  M&8 
K.C.  St.  Jo.  &  C.  B.,  7a. .  1907,  J&J 
L.  Rock&Ft.8.,l8t,78..1905,J&J 
Louis.,Ev.&St.L.,l8t,6g.l926,A&0 

I    2m.,  2— 6  g 1936,  i&O 

Mar.  H.  &  Ont.,  68 1923,  A&O 

I    Exten.  68 1923,  J&D 

iMexican  Central,  4  e...  19 11,  J&J 
I  Ist  couaol.  incomes,  3  g,  non-cum. 
I  2doon8ol.  incomes,  3s,  non-cum. 
N.  Y.  &N.Eng.,  Ist,  76,  1903,  J&J 

let  mort.  68 1905,  J&J 

2dmort.  6s 1902,  P&A 

1  2d  mort.,  scaled,  58. . .  1902,  F& A 
Ogden.  &  L.  C,  Con.  68.1920.A&0 

Inc.68 1920 

Rutland,  Ist,  68 1902,  .M&N 

I    2d,  58 1898,  F&A 

Bonds.— Phjjadel   hia. 

Allegheny  Val.,7  3  10s,  1890,  J&J 
Atlantic  Citv  1st  58,  g.,  1919.  M&N 
Belvidere  Del.,  l8t,68..1902,  J&D 

Catawlssa,  M..  78 1900,  F&A 

Char.  Cln.&  Chic.lst  5g,  1947,  Q-J 
Clearfield  &Jeir.,  Ist,  68.1927,  J&J 

Connecting,  (is 1900-04,  M&81 

Del.  &  B'd  Br'k,  Ist,  78.1903,  F&A 
Ea-ston  &  Am.  J  stM.,58. 1920,  M&N, 
Elmir.  &  Wilm.,  Ist,  68.1910,  J&J. I 
Hunt.  &  Br'd  Top, Con. 58. '95, A&O 

Lehigh  Nav.  41SS 1911,  Q-J 

2d  6e,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,(^F 
Lehigh  Valley,  1st  b8...1>i98,  J&D 

2d  78 1910,  M&8 

Consol.  6 1923,  J&D. 

North  Penn.  1st,  78.. ..1896,  M&N 

Geu.  M.  78 1903,  J&J 

Pennsylvania  gen.  68,  C..1910,  Var 
Consol.  68,  c. 1905,  Var 


111 


tlOO    

70%i   71     ! 
37%    39    ! 

;  27   ' 

123% 

116    ! 

107    ! 


103%' 


111 

l.W 

112 

165" 

110% 
105% 

118%  . 


117 


130      

115       

121      

100%  101 

107% 

112     112% 
102 

116  I 

133     133 

134 

116      

il26% 

123%  125% 
121 


*  These  ar   the  prices  bid  and  asked;  no  sale  was  mat'e     H  Unlisted.    JAnd  accrued  Interest. 


Bonds. 

Penna.  Consol.  58,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78. ..1906,  J&D! 

O)n80l.58 1939,  A40 

Perklonien,  1st  ser.,5s.  1918,  Q— J 
Pnila.&  Erie  geif.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g.,  1!»3H.  J&J 
lat  i>ref.  income,  5 g,  193'S,  Feb  1 
2<1  prcf.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feh.  1 

2d,  78 1893,  A40 

Consol.  mort.  78 1911,  J&D 

Consol.  mort. 6  g 1911,.I&D 

ImprovementM.6  «.,  1897,  A&O 
Con.  M.,  5  g..etamped,1922,  M&N 
Phil.  Wilm.  &  Bait,  48.1917,  A&O 
Pitts.  C.  &  St.  U,  78. ...1900.  F&A 
Pirkcepsle  Bridge,  6  g. 1930,  F&A 
Sehuyl.K.E.Side.lst  3  g.l935.  J&D 
.•jteuben.&Iud.,lstm.,58.1sil4,J&J' 

United  N.  J.,  0  g. 1 8'>1,  A&O 

Warren  &  Frank^lst,78,lH9tj,F&A| 

.  Bonds.— Baltimore.    .,,! 
Atlafita&Chari.,  Ist  78,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  3  g...l923,  F&A 

Staten  Island,  2d,  3  g.I926.  J&J 

Bal.&Ohlo  8.W.,l8t,4%g.l990,  J&J 

CapeF.&Yad.,8er.A,6g.l9l6,  J&D 

Series  B.,6(C 1916,  J&D 

Series  C,  6g 1916.  J&D 

Cent.  Ohio,  4%g 1930,  M&8 

Charl.  CoL&Aug.  1st  78. 1895,  J&J 
Ga.  Car.  &  Nor.  1st  5  g. .  1929,  J&J 
.North.  Central,  gold  6«,  1900,  J&J 

Gold  6a  of  1904 J&J 

Series  A,  5s 1926,  JAJ 

4%8 1923,  A&O 

Oxf.&Clark.,Int.gu.,6g.l937,.M&N 
Piedm.A  Cum., Ist,  5g.l911,  F&A 
Pitta.  &  Connells.  Ist  7s.  1898,  J&J 
Virginia  Mid.,  1st  Os...  1906,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  68 191ti,  M&8 

4th  Series,  3-4-58. . . . .  192 1 ,  M>tS 

5th  Scries,  58 1926,  Mi8 

West  Va.  C.  &  P.  Ist,  6  g.  19 1 1 ,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug..  6a..  1910,  J&D 
MI8OELLANB0CS.  i 

Baltimore— City  HallMs.  1900,  Q-J 

FandmgOs 1900.  Q-J 

We,t  .laryl'dBK.  6»..I9o2,J&J 

Water  .5s «91«.  M&> 

Funding  58 1916,  MAN 

ExehAiute  3%a 19:«i.  J&J 

Che.saiicakeGa«,6e 190«»,  J.vD 

Consol.  (ias,  68 1910,  J&D 

5s  1939,J&J 

Equitable  Qaa,6s 1913,  AAO 

Virginia  (State)  3s.  new  .1932.  JAJ 

t  Latest  price  tbU  week. 


Bid. 


tni% 


127 


114 


101 
Its 
100%  . 

81V 

65 

46 

36%l. 
107%il074 
129%!. 
118%. 
101 


32% 
6S0is 
46% 


76 


100 
•110% 

109" 


104     

109     

121%123 
101%  105 
101      101% 
106%  108 


98% 

99 

105 

lOrt 

103 

103% 

^•**..l 

104% 

100 

109% 

103     103% 

116%  115% 

117     1)9 

109     lOOH 

103%104 

102%  103% 

101%  102% 

116miI6% 

117    1119 

115     116 

108      109 

80       86 

10114  103 

110%  110% 

iia'jiijd" 

121  lias 

131   liaa 

122      124 

126    ^126>» 

104%I104% 

109      109% 

114%!  lift 

101 

101  >• 

106 

107 

67 

87> 

564 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).  —  ACTIVE  BONDS  OCT.   84,  and  svice  JAN.  1,  1S90. 


Bailbo^d  and  Miscel.  Bokds. 


T  ,  J    'Cloa'ng  Range   (sales)  in  1890. 
Inter' si,   price  ^ 


Period. 


Oct.  24. 


ALTop.&S.F.— 100-yr.4g.l989  J    &  J    82%       SliaOct. 

100-year  income  5  g 19891   Sept.      56  54i8  Feb 

Ati.*l'ac.—W.D.  inc.,  68.1910! 14''8       12     Jan. 

Guaranteed,  4  g 1937'J    &   J    76!!ib.    70^2  Feb. 

Can.Bouth.— 1st  guar.,  58.1908;J    &   J|106i8     1C5     Aug. 

2d,  58 1913M&S    96    b.    96     Bcpt 

Oeutxalof  N.  J.— Cons.  78..1899J    Q— J   |115    b.  llS^a  Oct. 

ConBol.,78 1902|M&N|120    a.  124     Oct. 

Oeneral mortgage,  5  g...l987i J    &   jIllO    b.  109%  Oct. 

I.eli.&W.B..cou.78.,as'8d.l900;  Q— M  Ill3%b.  113     Mar. 
do    mortgage,58  1912  M  &  N,102isa.  102     May 


Lowest,    j    Highest. 


J113  b. 
J  11314b. 
j!i0514 
JilOOiaa. 
JlOl  b. 
J 1 101  b. 
Jl  87  b. 
Dim  b 
DllOijb, 


Am.  Docfc&  Imp.,  5s....  1921  J  &  J|109  a. 
Central  Pn«iflc-Gold  6a. ..1898,  J  &  J  114ieb. 
Ches.  &  Ohio.— Mort.  6g..l911  A  &  0|112S8b. 

l8tconsol.  5  g 1939  M  &  n|100 

B.<fcA.Div.,lstcon.,2-4g.l989  J   &   Jl   69    b. 
do       letcon.  g.,  4..1989IJ   &   Jl   80isb. 

2dcon.,3-4g 1989  J   &  Ji*73    a. 

eiie».  O.  *  Bo.  W.-6  g 1911  F   &  A*  107  b. 

Cblc.  Burl.  &  Q.— Con.  7...1903'j   &   J|123Jsb. 

Debenture  5s 1913;m  &  N  103    b. 

Denver  Division,  48 1922[F  &  A    90i2b. 

Nebraska  iSxtension 48..  1927  M  &  N|   »1.H 
CUc.  &E.  111.— Ist,  8.f.,68.1907  J    &  D,115Jsb. 

Consol.Og 1934'a  &  0  116i2b. 

General consol.  1st, 53... 1937|M  &  N,  9914b. 
CWc.  Gas.L.&C— 1st,  5g.l937!j    &   J|   88 
Chic.Mil.&St.  P.— Con.  78.1905'J    &   J|12456b. 

Ist.SoutliwestDiv.— 68..1909  J   & 

l8t,  So.  Miu.  Div.— 68  ....1910  J    & 

Ist.Cli.&Pac.W.Div.— 58.1921IJ   & 

Chlc.&Mo.  Rlv.  Oiv.— 58  1926,J   & 

Wis.  &Minn.  Dlv.— 5g...l921iJ   &. 

Terminal,  5  g 1914  J   & 

•    Gen.  M..4g..  series  A.. ..1989!  J   <fe 

MUw.dt  Nortb.-M.  L.,  68.1910' J   & 

l8t,  con.,  6s 19131 J  & 

Ouc.  &N.  W.— Consol.  78..  191 51  Q— F     140 

Ctoupon.  gold,78 1902'j   &  D|124ieb. 

Binkingfund68 1929  A  &  O  117 

Sinking  fund  5s 1929  A   &  O  106    b. 

8inking(unddeben.58...1933  M  &  N  108    b, 

25-year  debenture  5s 1909  M  &  N  lOSijb. 

ExteB8ion48 1926  F  &  A\   99    b. 

CUc.  Peo.  iSSt.  Louis— 5g.l928  M  &  fe    98isb. 
Chlc.K.I.&Pac— 6s,coup.l917  J    &   J  126% 

Extension  &  col.  58 1934  J    &   J  100% 

CMc.St.l,.&Pitt.— Oon.,5g.l932tA  &  Oj   98    b. 
Chic.  St.  P.  M.  &  O.-6s....l930lj  &   DjllS    b. 
Cleveland  &  Canton— 5  g..  1917  J   &  Ji  93^ 
C.  C.  C.  &!.— Consol.  7g...l914:J   &  D 

General  consol.  6  g 1934  J   &  J  *122  a. 

C!ol.  Coal  &  Iron— 6  g lOOOF  &  A  104 

Colorado  Midl'd— Con.4g..l940  F  &  A*|107%b, 
Col.H.VaO.&Tol.— Con.5g.l931JM  &  Si   821* 

General,  6  g 1904  J   &  D.''87'Ba. 

Denver  & Eio  Qr.-lst,  7  g.l900M  &  NlllS    b. 

let  consol.,  4  g 1936  J   &  J    81 

Det.  B.  City  &  Alpena— 6  g. 1913  J  &  J 
Det.Mac.AtM.- L'dgrant8.1911  A  &  O 
Dul.  &  Iron  Range— 58. ...1937lA  &  O 
Dul.  So.  Sb.  &  Atl.— 5g....l937,J  &  J 
E.Tenn.  V.  &G.— Con.,  5g.i956M  &  N,107    a 

Knoxville&  Ohio- 6g...l925  J   &  J  106    b, 
EUz.  Lex.  cfeBigSan.— 6g..l902  M  &  8*88    b 
.Ft.  W.  AtDenv.City— 6g...l921  J   &  1)105 
Gal.H.i'SanAn.- W.Div.l6t,5g.  M  &  Nl   95=8 
Han.  &  St.  Jos.— Cons.  6s  ..1911 -M  &  8  114    b, 

Dlinoia  Centi-al— 4  g.; 1952IA  &  O  "100  b. 

Int.  &Gt.  No.— 1st,  6g....l919M  &  N  116    b. 

Coupon,  6  g.,  trust  rec... 1909  M  &  81  75    b. 

lowaCentral— 1st,  5  g 1938  J  &  D    85 

Kentucky  Central— 4  g....l987M    &  J]   SOiab. 

Kings  Co.  EL— 1st,  5  g 1925^J    &   J  100 

LacledeGas— 1st,  5g 19191   Q— F  |   78    b. 

take  Erie  A  West.— 5  g 1937  J    &   J  10738 

I,ake8hore.-Con.ep..lst,78.1900  J    &  J  122    b. 

Consol.  coup..  2d,  78 1903:J  &  D|123i4b. 

longlsland— Ist,  con.,5g.l93l|    Q— J  ai2 

General  mortgage,  4  g... 1938  J  &  D  89  b. 
liOuisv.&Nasbv.— Con.,7s.l898:A  &   0  113    b. 

N.  O.  &  Mob.— Ist,  6g...l930  J   &   J  113 
do  2d,  6  g 1930iJ    &   J  107    b. 

E.  H.  &  N.— 1st,  6  g 1919SJ    &  D;113    b. 

General.  6  g 1930  J  &  D113iab. 

Collateral  trust,  5  g 1931  M  &  N  j  104i» 

IiOuts.N.  A.  &Cli.—l8t,  68.19101  J    &   Jill 

Consol.,  6  g 1916' A  &  O'   9914 

ioai8.8t.L.&Texa9— 6g..l917iF  &  A  100 
Metro.  Elevated— 1st,  6  g..  19081 J    &  J1I1313 

2d,  68 1899  M  &  N  10712a. 

Mlcb.  Cent.— 1st,  con.,  7s..l902IM  &  N  126i-2b. 

Consol.,. 5a 1902iM  &  Jf'llO  a. 

Mil.LakeSh.&W.— lst,6g.l92l|M  &  N  *121  b. 

Exteu.  &  Imp.,  5  g 1929  F  &  A  101 

ILK.  &T.— Ist4s,  g 199olj   &  D!   78i4 

2d48,g 1990F  &  a|   4-l3e 

Consol.,  6  g.,  trust  rec 1920  J   &  D  *  81    b. 

Consol.,  5  g.,  trust  rec 1920  J   &  D|*69    b. 

Ko.  Pacitic- 1st,  con.,  6g.l920|M  &  N  110    a. 

3d,  7s 1906iM  ic  N  114%b. 

Pac.of Mo.— lst,ext.,4g.l938[F  &  Al   97i2b. 

5d  mort.,  7s ISOl'j    &   J;101    b. 

Mobile  &  Ohio— New,  6g..l927iJ   &  li' 

General  mortgage,  4s.... 193SM  &  Si   66I3 

Mutual  Union  Tel.— 6g lOlllM  &  N  103 

Kash.  Ch.  cfcSt.  L.— 1st,  7a.l913lJ    &   J.128%b. 


99  a. 
32  b. 
9738b 
97    a. 


HoiE— "b"  indicates  price  but,  and 


107  Sept. 
112  Jan. 
llliflOct. 

99 14  Oct. 

67     Sept. 

82     July 

67iB  Apr. 
IO7I2  Aug. 
I2314  Sept. 

101  Hi  Aug. 
901a  Oct. 
9012  Oct. 

II513  Oct. 

116  Apr. 

95  Feb. 
88     Oct. 

123  Oct 
II214  Aug. 
1121a  Aug. 
104%  Oct. 
100i«  Oct. 
102%  Oct. 

102  Oct. 
881a  Oct. 

10913  June 
10812  Feb. 
139  Oct. 
123  Aug. 
114  Apr. 
IO512  Oct. 

108  Oct. 
IO412  May 

96  Jan. 
9II3  Jan. 

126     Sept. 

99I2  Oct. 

100     Jan. 

117  Sept. 

91  May 
I3014  July 
II714  Feb. 

103  Mar. 
661a  Aug. 
73  Mar. 
73     Mar. 

117i2May 
761s  Jan. 
99  Mar. 
33  Sept. 
9738  Oct. 

92  Jan. 
lOSiaJan. 
1081a  Jan. 

88  Oct. 
103  Bcpt. 

93  May 

114  Sept. 
IOOI4  Apr. 

10914  Jan. 
73 14  Jan. 
8318  Oct. 
80  Oct. 

ICO  Aug. 
7812  Oct. 

107  Oct. 
122i4July 
12212  Sept. 

112  Aug. 
9312  Sept. 

113  Oct. 

115  Oct. 
106  Jan. 
1 13  Jan. 
113  Jan. 
1031a  Oct. 

111  Aug. 
95%  Apr. 
97 14  Feb. 

112  Jan. 
105'8  Feb. 
Ivio     May 

108  July 
II912  June 
100     Oct 

74%  Oct 
431a  Apr. 
7212  Jan. 
611a  Jan. 

109  May 

113  Sept. 
95     Aug. 

100  July 
1121a  Aug. 
5714  Jan. 
100  May 
128     July 


88     M.iy 

7OI4  May 

2414  May 

8212  May 

110     Feb. 

100%  July 

122     Jan. 

128  Feb. 
113  la  Apr. 

116  Jan. 

105  Apr. 
llOia  June 
116%  Mar. 

118  Feb. 
1031a  Apr. 

7312  June 

82     July 

77     May 

1131a  Jan. 

129  June 
105%  Apr. 

96  July 
9414  Apr. 

1181a  June 
122     Sept 

100  Jan. 
9812  May 

1291a  May 
116%  June 
11838  Apr. 
10914  June 
103%  June 

106  June 
106     June 

96%  Apr. 
II312  May 
113i4May 
144  Jan. 
129     May 

117  Feb. 
llOis  Feb. 
112  Apr. 
lOSisFeb. 

101  la  June 
991s  June 

132  May 
1061a  June 
lOeisAug. 
1231s  May 

97  Jan. 
135  Feb. 
12513  May 
108     Jan. 

7512  Sept 
8818  July 
89I2  July 

119  Feb. 
841a  June 

100  Jan. 
3912  May 

102!^  Mar. 

101  May 


Railroad  and  Miscel.  Bonds. 


/»ter'«<|^i?.*>»  Ji«"g«   (flesj  in  1890. 
Period. \oct.2i.      Lowest.    1    Highest. 


108 
113 
lo4 
110 
96 
121 


Apr, 

June 

Jan. 

May 

Sept. 

Feb. 

I0214  Mar. 

1161a  May 

89     May 

91     May 

85%  June 

105     Jan. 

89     May 

112%  June 

128     May 

128  May 

118  July 
99     Jan. 

1191s  Mar. 
121%  June 
IIOI2  Feb. 
IIUI2  Mav 
lieisMay 
110     Feb. 

119  Feb. 
105  Jan. 
104  July 
117  May 
110     Apr. 

129  Ajir. 
LlliaMar. 
125  Apr. 
105 14  Jan. 

82     June 
55 '8  May  '. 
8838  May  j 
76I3  June  I 
113     Apr. 

120  Apr.  1 
101  la  Jan.  [ 
103     Mar.  I 

Apr. 
July 
Sept. 
Jan. 


N.C.&RL.— Coil..— Con.  5  g. 1928 
N.  \.  Central— Extend.,  58.1893 

let,  coupon.,  7s 1903 

Deben,  5s,  coun.,  1684... 1904 
N.  y.  &  Harlem— 78,  reg.-.MOO 
N.  Y.  Chic.  &  St  L.— 4  g....l937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— 1st  6s.. 1921 

Construction,  5s 1923 

N.  Y.  L.E.  &  W.— Istcon.7g.l920: 

Long  Dock,  7s 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont  &  W.— Ist  6  g. . .  1914 

Consol.  lst,5g 1939 

N.  Y.  Sua.  &  W.— 1st  ret,  5  g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  W.— 100-year,  5  g.l990 

North.  Pac— 1st,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g. .  .1933 

General,  3d,  coup.  6  g 1937 

Consol  mort.  5,  g 1989 

North  Pac.  &  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g. . .  1 933 
Ohio  &  Miss.— Consol.,  7s.  .1898 
Ohio  Southern— 1st,  6  g. . .  .1921 

I    General  mort,  4  g 1921 

Omaha  &  St.  Louis— 4  g. . . .  1937 
Oregon  Imp.  Co.— 1st  6 g..  1910 
Ore.  E.  &Nav.  Co.— lat  6g.l909 

I    Consol.,  5  g 1925 

Oregon  &  Transoon'l— 6  g . .  1922 
Peuu.  Co. — 4I2  g.,  coupon . .  1921 
Peo.  Dec.  cfe  Evansv.- 6  g.  .1920 

ETansviUeDiv.— 6  g 1920 

I    2dmort,5g 1926 

Peoria  &  East  consol.  4s..  1940 

I    Income,48 1990 

Phila.  &  Head.— Gen.,  4  g..l958 

I    Istpref.  income,  5  g 1958 

2d  pref.  Income  5  g 1938 

I    3d  pref .  income  5  g 1958 

Pittsburg  .fc  Western— 4  g.. 1917 
Rich.  &  Danv.— Con.,  6  g. .  .1915 

I    Consol.,  5  g 1936 

Kich.&W.P.Ter.— Trusteg  1897 
i  Con.  l8t&  coL  trust  5g.l914  MAS 
Kio  G.  Western— 1st  4  g. .  .1939 
K.  W.  &  Ogd.— Con.,  53....  1922 
6t  Joa.  &  Or.  laland— 6  g.  .1925 
:6t  L.  Alt  &  T.  H.— l8t  78.1894 

I    2d,  pre!., 78 1894 

8t.L.Ark.,tTex.— lat  6s,t'8t  rec. 

2d,  68, 1936,  tr.  rec..  aUaas.pd. 

St.  L.  &  Iron  Mt.— 1st,  78. .  1892 

2d,7g 1897 

Cairo  &  Fulton— Ist,  7  g.l891 

CairoArk.  &Xexas— 7g  .1897 

Gen.  E'y  &  land  gr.,  3  K..1931 

St  L.  &  San  Fr.— 6g.,  CI.  A.190t> 

6g.,  ClassB 1906 

6g..  ClassC 1906 


General  mort,  6  g 1931 

8.  P.  M.  i  M.— Dak.Ext.,  6  g.  1910 

Ist  consol.,  6g 1933 

Do  reduced  to  4ia  g. . . 

Montana  Extension  4  g..l937 
San  A.  <fc  Aran.  P.— Ist  6 g.  191 6 

Isteg 1926 


Bhen.Val.— 1st, 7g.,Tr.  rec.1909  .........  12712a. 

Gen'16g.,Tr.  rec.  a88't'd.l921  

So.  Car.— Ist,  6  g.,ex  coup. 1920 

Income,  68 1931 

So.  Pac,  Alii.- 6  g 1909-10 

So.  Pacific,  Cal.— 6  g. . . .  1905-12 

1st,  consol.,  gold,  5  g 1038 

So.  Pacitic,  N^  M.— 6  g 1911 


Teun.  C.  I.  &  Ry.— Ten.  D.,  1st  6gl 


117 

67 

105 

133 


Birm.  Div..  6g 1917 

Tex.  &  Pac— Ist,  5g 2000 

2d,  income.  5  g 2000 

Tol.  A.  A.  &  N.  M.— 6  g 1924 

Tol.A.A.  &Gr.Tr.— 6g....l921 

Tol.  &  Ohio  Ceut— 3  g 1935 

Tol.  Peo.  &  West— 4  g 1917 

Tol.  St  L.  &  Kan.  C— 6  g.. 1916  J 

Union  Paciac—6  g 1899JJ    .s 

Sinking  fund,  83 18931 M  & 

KansftsPacitlc- Ist  6g..l893'F  & 

lst6g 1896' J  & 

Denver  Div.— 6  g 1899  M  & 

l8tconsol.,6g 1919  M  &N 

Oregon  Short  Line— 6  g. .  1922  F  &  A 
Or.S.L.&Ut'hN.— Cou.5g.l91i)!A  &  O 
U.P.Den.&Gulf  con.  5g.l939|J   &  X) 

Uuion  Elevated— 6  g 1937lM  &  N 

VirginiaMid.— Gen.  m.,53,  1936:M  &  N 
do  stamped  guar.;M  &  N 


A  &  O  106  105  Oct  111  May 
M&N102%  10138  May  10458  Apr 
J    &   J  128    b.  126     Sept.  132     May 

M&   S 110     Mar.    113iaMay 

M<fcN*126iab.  124%May  128  Apr 
A  &  Oi  91  9014  Oct      97     Jan. 

J  &  Jjllliab.  112  Sept  117i3Jun» 
J  &  J  132  a,  131  July  134%  Apr. 
F  &  a'109  a.  107  Sept  112  May 
M&  8:*135  a.li33?i  Oct  llsyiaJan, 
J&  DllOSisb.  107  June  illOi4Mai. 
A&  O  1171a  117i20ct  ll22iaJan. 
J  &  DlOO  9838  Mar.   "' 

M  &  S:*lll  a.  110i4Sept 
J  &  dI  94    b.    94     Oct 
&  J    981a       9612  Apr. 
&  01112    b.  112     Oct 

&   J\ 94     Oct 

&   J  116        113%  Jan. 

&  O  111    b.  110%  Apr. 

ii  Dil09i4     109     Sept 

<fe  D    87  83     Oct 

&  S  104    a.  104     Oct 

J  &    J  lOSifib.  106     Jan. 

J   &  j|H4i2     113i4July 

J  &.  DjlOS    b.  104     Sept 

M  &  N    63  59     Apr. 

J    &   Ji   72    a.     71     Aug. 

J   &  Dl02%     101 13  Jan. 

J   &   J1109    a.  108     Oct 

J    ad!   98i«a.    98i»Oct 

M  &  N,107%b.  103-%  Jan. 

J    &  J  1061-21).  105i«Oct 

J   &  J!  103    b.  101     Jan. 

M  &   8|   9914a.  100     Mar. 

66     Mar. 

78     Oct 

22     Sept 

79%  Sept 

62     Mar. 

42     Oct 

3314  Oct 

7712  Oct 

I  IS  14  Oct 

83     Oct 

9534  Oct 

68     Oct 

69^8  Mar. 

107i2Oct 

103     Oct 

IIOI2  Jan. 

105  la  May 
861a  Mar. 
22     Oct. 

102     Aug. 

106  May 
100  July 
102-'''8  Jan. 

88  Jan. 
112  Oct 
111     Aug. 

111  Sept 
109 14  Feb. 

118%b.  1177^  Kcb. 

117        115%  Jan. 

100     Feb. 

88    a.     86i2Jau. 

70    b.    TO     July 

a.    69     Oct 

11334  Jan. 

48     Jan. 

96     Jan. 

71a  Jan. 

105     July 

112  Apr. 
-      100     Oct 

106=8  10514  July 
92  b.  88  Oct. 
96  90      Oct 

91  8934  Sept 

,  3Sia   37'-j  Apr. 

&  N  10314b.  102  May 

J  108  a.  107  Jan. 

102  Jan. 

76  Jan. 

93  Oct 


68  lab. 
78i2b. 
23  b. 
81  lab. 
05 14 
45 

36    b. 
79 


H  &  X 

A  &  O 

April. 
J    &  J 

Feb. 

Feb. 

Feb. 
J   &  J 

J  &  J  lieiab 
A  &  Oi  8614b. 
F  &  Ai   9612 

72 
J    &   J    7312 
A  &  O  IO712 
M<fe  S  106 
J    &  JllOiab. 
F   &  A  iOeifib. 

I   871a 

I  2412a. 
F  &  a' 103  b. 
M  &  N|108  b. 
J  &  Jil0i!>eb. 
J  &  D:106  b. 
A  &  O  Olisb. 
M  &  n!i13  b. 
M  &  N  113  b. 
M  &  N  113  b. 
J    &  JlllO    b. 


M  &K 
J  &  J 
J  &  J 
J  &  D 
&  J 
&   J 


59ieb, 

llOOi-jb. 

I   13    b. 

&"j!  10512b. 
&  01112'4b. 
&  o'lOOis 


&  J 
A  &  O 
J  <&  J 
J  &  D 
March. 
M 
J   & 

& 

& 

& 


Wabash— 1st,  3  g 1939 

2d  mortgage,  5  g 1939 . 

Debent  M..  series  B 1939 

West  Shore— Guar..  43 2361 

West  N.  Y.  &  Pa.— 1  st,  5  g.  1937 

2d  mort,  3g.,3.sc 1927 

West  Un.  Tel.— Col.  tr.,  5s.  1938 

Wis.  Cent  Co.— 1  st  5  g 1937 

I     lucome,  5g 1937 


M 

A  N 

K 

A   A 

.1 

*   .1 

J 

A   J 

J 

A   J 

A 

Ac  0 

J 

&   .1 

J 

A   J 

106    a. 

78 

94 

llSSpb. 

11014b. 

Alio    b. 

D:  11214b. 

Ntll4iab. 

115    b. 

109    h. 

89    b. 

831.2b. 
10934  b. 

85    b. 
'S9    a. 

101 '8 
7OI2 

3658b. 
103  la 
98i2b. 
3214 
99 12 
98i£b. 
45    b. 


114=8  Aug. 

110     Sept 

IIOI2  May 

110     Jau. 

1 13     Jan. 

II3I4  June 

110  Oct 
90  Oct 
83%  Oct 

IO6I4  May 
85  Mar. 
8OI3  June 

100  Aug. 
75  Stpt 
35     Oct 

102T6  Oct 
9214  Jan. 
29  Jan 
9812  Sept 
96'8  Jan. 
43     Oct 


107  May 
113%  Feb. 
101  May 
101%  June 

118  Feb.. 
99 14  Juno 

119  June 

116  Aug. 
1131s  May 

94  Aug. 
llOia  Apr. 
113     Miy 

117  June 
111%  May 

68  May 
80     Juno 

106     May 

113     Jan. 

104 18  Mar 

107%  Apr. 

IIOI4  Mar. 

109     Anr. 

IO6I2  Mar. 
74  May 
85  June 
341a  June 
87  Jan. 
8OI3  Jan. 
581a  May 
49  Jan. 
83     May 

II814  Juno 
94     June 

103  Jan. 
83  May 
78     May 

112i4Mar. 

107%  Apr. 

1 1 3     June 

111  Jan. 
9838  May 
3238  May 

108  Jan. 
10914  Feb. 
103%  June 
107%  OcU 

93  %  July 
1 15  June 
115  Apr. 
1 141s  Apr. 
115     Juno 

120  Mai. 
120  Jan. 
102i2Jnno 

92  June 
88ia  June 
90     Juno 

127  Oct. 
621a  Oct. 

10114  Oct. 
J  4     Sept 

108  June 
II513  Sept. 
103%  Mar. 

109  June 
104%  Jan. 
I0313  Jan. 

96%  May 
45  la  May 

1071a  Jan. 

Ill     June 

IO8I4  July 
80%  May 

101     Jan. 

liSia  Mar. 

HOI*  Feb. 

II2I4  July 

II312  .Mar. 

117%  Mar. 

118  Mar. 
11614  Jan. 

9314  Jan. 
83     Aug. 

110  Aug. 
88>s  Apr. 
90     Apr. 

I0514  Apr. 

8618  Jan. 

57  May 
106^  June 
102 14  June 

40  May 
1021a  Jan. 
10414  Apr. 

69  Jan. 


price  aatcetl :  ttt.'.  K.iuw  is  male  up  fcoaa  a:;taal  sjles  oaly.    '  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PR[CE8-{Contin«ed )— INACTIVE  BONDS— OCTOBER  24. 


SECURITIES. 


Railroad  Bonds. 

(Slock  Exchange  Prices.) 

Alabama  Mid.— 1st,  g.,  6s 1928 

Atlantic  &  Danv.— 1st  g.,  6s.  .1917 
Atl.  &Pac.— 2dW.  D.,gu.  0s,.1907 
Bait  &  Ohio— let,  68,  Pai-k  B.1919 

6b,  gold 1925 

Ctous.  mort,  gold,  5s 1988 

.    B.  &  O.  S.  W.,  1st,  g.,  4128...I990 


Bid. 

Ask. 

iii" 

10714 

100 

SECUEITIES.  • 


B.&0.-Mo:i.Riv.,lstgu.,g.,5s,1919 

deech  Creek- 1st,  gold,  48 1936 

808t  H.  Tun.  &  MC— Deb.  5s. 1913 
Brooklyn  Elev.—l6t,  g.,  68. ..1924 

2d,  3-58 1913 

Butt.  Eoch.  &  Pitts.— Gen.,  3S.1937 

Eoch.  &  Pitts.- 1  Ft,  6s 1921 

do  Conso;idat'dlst.6s.l922 
Burl  Ced.Rap.&  No.— Ist  58.1906 

Consol.  &  collat  trust.  5s. .  .1934 


Bid. 


1101* 

67 

971a 
117 


*  No  price  Friday ;  these  aie  the  latest  quotations  made  this  week. ^ 


96 

831s 


Aak. 


88 

98 

111 

90 


117 
9812 

87 


SECUEITIES. 


Bid. 


Burl.  Cod.  Eap.&No.— (Contiu'd)— 

Minn.  &  8t  L.— 1st,  7$,  gu..l927 

Iowa  C.  &  West— 1st,  "8. ...1909 

Ced.  Bap.  I.  F.  &  N.,  Ist  6s.l92'J 

1st  5s 1921 

Jentral  Ohio  Reor.— Ist,  4i2S-1930 
C0I.&  Cln.Mid  — lst,ex.li-..s.l939 

Jent  EE.  &  Bank.— Col.  c. 5s. 1937 
Sav.&Wcst- istcou.gtd.5».1929 

Jent  of  N.  J.— Conv.  deb.,  68.1908 


80- 


83*2 


Ask, 


90 


S.0 


OcroBiB  90.  1890.] 


THE   CHRONICLK 
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NEW  YORK  STOCK  EXCHANGE  PRICES.-INACTIVE  BONDS-CContintudJ-OCTOBSR  94. 


SECUHITIES. 


Railrniul   nond-. —/Ton/J 

(Slorl:  Kj<7i (I »!<//•  I'Hrri.) 
Ointral  I'lirirU'— (lolil  liiln,  Us,  IHOS 

fiiiiii  iMiiids,  tits inna 

Gold  IuhkIh,  (Id 1897 

Ban  JoHcinlii  Ur.,  Or inUO 

Cul.  &  Oic'ifon— 8er.  B. 68... 1892 

Molt.  K<>1<1  5s 1939 

I/nnd  Ki:mt.  n»,  g 1900 

Went.  I'aclllc— Houd.s,Cs....l8!)9 
Ko.  Rullwav  (Cal.)— Int.  ()».  1007 

OO.ypni-  .Is 1!»3S 

Obe*.  i  O.-Piir.  M.  fiiuil,  «9.1S!)8 


Bid. 


Ask. 


110\ 
118I8 


08 
110 

io6' 
iim 

-.gold,  «eHe«  A 1!)()8    113 

Che*.  O.  *  Six  Wcat— 'Jd,  «3 . .  1  !•  1 1  i  *  75 

OliioaEO  &  A  Item— l»t,  7» 1 893    1 06 

SluldnK  fund.  6» 1903    1215l 

louls.  &  Mo.  Ulvcr— Ist,  78.1!)0()    114 

ad,  7» 1900    US'* 

Bt.  r<.  Jacks.  &  Chic— I8t,7s.lrt94    107 

let.  Knur.  (564),  78 1894    

2d  mort.  (:i<i0),78 1898    liais 

2d,  cuitr.   (188), 7s 1898    112>a 

Ml9a.a  Uildw—lst, a.  f., 09.1912    104 

Chic.  Burl.  A  Nor.— Dob. 08.. .1890    

Chic.  BurliuK.  A  Q.— 58,  s.  f.. 1(101    102% 
Iowa  Div.— Sink,  fund,  5s..  1919    104 

SlukiiiK-fund,48 1919      93>4 

Philn,  4.S 1921       SoHi 

Olio.  &  Iiiiliaua  Coal— 1st  58.1930      97'6 
Chi.  Mil.  I'll  8t.P.— l8t,88,P.D.lS9S    1201a 

'2d,7  3-10s,  P.  D 1808    1141a 

l9t,  78,  $  «.,  K.  D 1002    123 

lit.  La  Crosso  Division,  7s. 1893    lOOij 

1st,  I.  &  M.,  7s 1897    110 

Ist,  I.  &  D.,78 1899    115 

l8t,C.  &  M.,  78 1903    122 

Ist,  I.  &  D.  Extension,  78. . .  1908    124 

l8t,  La  C.  A  Dav.,  5s 1919  *100 

Xst,  H.  <fc  I).,  78 1910    120 

Ist,  n.  &  V.,-,s 1910    100 

CbtcaKo  A  Paciflo  Dlv.,  63. .1910    115 

Allneral  Point  Dlv.  59 1910 

C.  i  L.  Sup.  Dlv.,  58 1921 

Fargo  Ji  South.,  08,  A93U...1924 

Inc.  conv.  sink.  fuud,5.'i 1910 

Dakota  &  Gt.  South.,  5.^ 1916 

OUlc.&N.W.— E8c.&L.S.l3t,09.1901 

DCS  M.  &  Minn.— l8t,78 1907 

Iowa  Midland— Ist,  83 1900! 

Peuinaiila— 1st,  conv.,  73. ..1898'  

Chic.  A  Milwaukee— 1st,  7s. 1898    115 

Win.  *  8t.  P.— 2d,-78 1907    130 

Mil.  &MaU.— l.st,  08 1905  *115 

.  Ott.  C.  F.  &  St.  P.— l3t,  53.. 1900    lOSin 

Northern  Ill.-lst,  58 1910    105's 

C.B.L&P.-D.M.il.'.D.,l8t48.1905 

Ist,  2i.j8 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— Ist,  5a. .1923 

Chic.  St.  P  &  Kan.  City— 5s..  1930 

Minn.  &  N.  W.-lst,  g.,  58. .1934 

Chlc.St.P.A  Minn.- Ist,0a...l918 

8t.  Paul  &8.  C.-lst,  09 1919 

Chic.  &  W.  lud.— 1st,  8.  f.,  09.1919 

General  mortgage,  08 1932 

On  nam.  &  D.— Con.  s.  f.,    8.1905 

2d.  gold,  41-28 1937 

Cin.  I.  St.  L.&  Chic.— l8t,g.,43.193e 

Consol.,  (is 1 920 

Cin.  Jack.  &  Mac.— Ist,  g.,  59.1930 
C.C.C.  ASt.  L.,  Cairo  div.— 48, 1939 
CLCol.  Cin.  &  lud.- Ist,  7s,8.f.l899 

Consol.  sink,  fund,  78 1914    

Clcve.  &  Mah.  V.— Gold,  58. ..1938!  108 
Colorado  Midland— Ist,  g.,  08.1930   107% 
Colunibla&Grcen.— Ist,es...l910    106 

2d,  68 1026      82 

D,l.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Bira.  Biug.  &  N.  Y.— 1st,  78.1900 

Morris  &  Essex— 1st,  73 1914 

2d,  78 1891    102!I» 

Bond.^,  79 1900    118 

78  of  1871 1901  '123 

1st,  con.,  guar.,  78 1915    139 

Del.  &  Hud.  Canal— l8t,  7s. ..1891    102 

l8t,  exten.sion,  78 1801    102 

Coupon,  78 1894i  IO914 

Pa.  Dlv.,  coup.,  78 1017 


100 
100 


79 


120 


SECURITIES. 


Bid. 


88 
97I8 

121Tg 

125  ■ 


"100 
111 
124 
124 


50 


95 


1221s 


122 


89 
118 


130 


123 
101 


102 


121  Hi 


97% 


92 
121 


110 
110 


Albau;  &  Susq.- lst,gu.,78.1000!*127:ti 

l8t,  C0U8.,  (niar.,  08 1906    118 

Rens.  &  Sar.— l8t,  coup.,  78.1921    150 
©eurer  City  Cal)le-l9t,  08...1908   100 

I>«nT.  <t  R.  G.— Imp.,g.,  5s.  ..1928    

E.  Tenn.  Va.  &  Qa.— 1st,  7s.. .1000    116 

Divisional  58 1930    ..  .. 

1st  e.Tt..  gold,  53 1937  •   90 

>:(J.&lni])..g.,58 1938    

Mobile  &  Biru).— Ist,  g., 59.. 1937* 

Alabama  Central— 1st  0«... 1018    

Crie— Ist.  extended,  78 1897'  118 

2d,  extended,  03 1919,  116 

3d,  citouded,  41^8 1923  *108 

4th,  extended,  03 1920    114 

8th,  oxtfuded,  48 1928'  

Ist,  cons.,  fd.  coup.,  78 19201  

Eeorg.,  1st  lion,  Os 1908    105 

B.  v.  Y.  &  E.-lst,  79 1916    

».T.  L.  E.  &  W.-Col.  tr..68.102a  ni  1 

Funded  coup.,  58 1969      90 

Income,  O3 1977  ".. 

Buff,  ii  a.  W.— Mortg.  63....  1908  •  106 

Jefferson— 1st,  gu.  g.  5» 1909  "1C3>2 

Careka  Spriugs  R'y— l3t,08.g.l933l 
Evan.s.  &  T.II.- i8t,con8.,0»..1921 

Mt.  Vcraon— Ist  Os 1023 

£vau.s.  <fe  Indian.- 1st,  cons. .1920 
Fllnt&P.  Marq.- Mort.,  03...1920 

1st  con.  gold,  .58 1039 

Port  Huron— Ist,  58 1939 

ria.  Cen.  A-  Pen.— Ist  g.  53 1918 

«»l.  Har.  A  San  Ant.— Ist,  Ob.1910     991" 
2diuort.,78 1905      93 


131 
144" 


122 


102 14 

ibo'ii 

143% 
128ifl 


83 


00 


121 
110 


US 
103 
135 


75 


104% 
110 


11716 


106 


90 


O.H.*  S.A.-West.  DiVy  Sd  6*1931 

Go.  80.  A  Klu.— lit,  g.  Sa 1027 

Grand  Rap.  Jt  lud.— Ues.  Sa..  10*24 
Green  B.  W.  Agt.  P.— 1*1  e«.. 1011 

2(1  Ineome,  all  subs,  paid 

Honaatonio— Cons.  goUf  5r.  ...  1 937 

» .  Haven  A  Derby,  Con«.  Bs..  1H18 

Hoiu.&Tex.C.-lst,  HI.  I.  7».Tr.rec. 

Weat  Dlv.  7«,Tru8t  rocoiptii.1801 

IstWacoA  Nor.— 7» 1001 

2dm.8s..M.  1.  Trust  reccipU.iniS 

0«o.innrt.Os,Trustreoolpt8.193S 

Illinois  Ctmtral- Ist,  g.,  4a  ...1951 

1st,  gold,  aiaa 1081 

SDriugf.  Dlv.— Coup.,  6a....  18081 

Middle  Div.— Reg.^  5a. 1921' 

C.  St.  L.  A  N.  O.-Ten.  I.,  7s.  1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1081 

Hemp  Dlv.,  Ist  g.  4s 1951 

Dnb.  &  8.  C— 2d  Dlv.,  7«...1804 

Ced.  Fans  A  Mlun.— 1st,  7b.. 1907 

Ind.  D.  &  Spr.— l9t  78,  ex.  op. 1900 

Ind.  Deo.  &  West.- M.  5s 1947 

2d  M.,  Inc.  ."Ss 1948 

Inter.  A  Gt.  Nor.— Coup.  68...  1909 

Kan.  C.Wyan.AN.W.— lBt,8a.ie38 

L.  8h.  A  M.  80.-C.  P.  AA.-78.1892 

Buff.  A  Er.— Now  bonds,  78.1808 

Dot.  M.  AT.-lst,7a 1906 

Lake  Shore— Dlv.  bonds, 7a.  1899 
Hahon'g  Coal  BR.— Ist,  58.1934 
LItobf.  Car.A  West.— 1st  6a.  g.1910 

]<oug  Island— 1  at,  7s 1898 

N.  Y.  A  R'way  B.— l8t,g.  5s. 1927 

2d  mortg.,  Inc 1927 

Brooklyn  A  Mont.— Ist,  6s.. 1911 

Ist,  Ss 1011 

SmIthtownAPt.Joff.— l8t,78 1901 
Loui3.Evans.A8t.  L.— Con.59.1939 
Louis.  ANasb.— Cecil.  Br.  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  68.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1st,  7b. .1900 

8.  f.,6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

60  .year  53,  g., 1937 

Unifled,  gold,  48 1040 

Pens.  A  At.-  Ist,  Os,  gold...  1921 

Nash.  Flor.  A  8.   Ist  gu.  53.,1937 

Lou.N.Alb.ACh.— Gen.ni.g.5s.l940 

Loulsv.  South.— 1st.  g.  Os 1917 

Lou.  N.  O.  A  Tex.— 1st,  43 1934 

2d  mort.,  53 1934 

Memphis  A  Charl.— 6s,  gold. .  1924 

1st  con.  Tenn  lien,  78 Ilil5 

Mexican  National— Ist,  g.,  63.1927 

2d,  Income,  Os,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  8.AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  Os 1924 

Ashland  Division- Ist,  6s .  .1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  £x.ension,  Ist,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext.— Ist,  68 1921 

Impr.  A  equipment,  Os 1922 

Minn.  A  Pac— 1st  mortg.,  58.1030 
Mlnn.8.  Stc.  M.  A  Atl.— Ist.  68. 1926 
Mo.K.AT.— K.C.AP.,  I8t,4s,g.l990 
Missouri  Pacific -Trust  5s.  ..1917 
Mobile  A  Ohio— Ist  ext.,  6S...1927 

.  St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— let,  6s. . .  .1920 

Ist,  78 1918 

Nash.  (3hat.  A  St.  L.— 2d,  68.  .1901 
New  Orleans  A  Gulf— Ist,  6a  .1920 
N.  O.  A.  No.  E.— Pr.  1„  g.,  0S..1915 

N.  Y.  Cent.— Deb.  g.  4a 1905 

N.  J.  Junction— Guar.  Ist,  48.1980 
N.  Y.  N.  H.  A  H.— 1st,  rog.  48.1903 
N.  Y.  A  Northern— Ist,  g.,  63.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.— 2d,  413S.I937 

Gen.  mort.,  .5s,  g 1940 

North'n  Pacirtc—Dlvld'd  scrip  ext 
Jamc3  River  Val.— 1st,  Os. . .  1 936 
Spokane  A  Pal.— Ist,  6s..... 1936 
St.Paul  A  N.  P.— Gen.,  6s. .1923 
HelenaARedM'n— Ist.g.,  Os.  1 037 
DuluthAMauitoba— l9t,K.69l03fl 
Dul.AMau  Duk.Div.— IstOs.lOS- 
CoDurd'Aluue— lst,(>s,gold.l',110 

Gen.  1st,  g.,  6s 1938 

Cent.  Washington— lst,g.,6s.l938 
Norfolk  A  West.  -General,  6s .  193 1 

New  River,  1st,  Os 1932 

Imp.  A  Ext.,  Os 1934 

Adiostment  M.,7s 1924 

Equipment,  Ss 1908 

CUnch  Val.  IstSs 1957 

Ogd.  A  Lake  Cb.— lstcon.68..1920 
Ohio  A  Miss.— Cons.,  S.F.,  7b.  .1898 

2d  consol.  7s 1911 

Springfield  Div.— l8t7a 1905 

General  5a 1932 

Ohio  River  RR.— Ist,  58 1036 

General  mort.,  gold,  58 1937 

Oregon  A  Callfoi-nia— Ist,  58.1927 
Oregon  Imu't— Cons. ,  g.  6a. . .  1039 
Dreg.  Ry  A  Nav.— Col.tr.  g..53.1019 
P«un.KK.-P.C.A8.L.-lBt,c.,78.1900 
Pitts.  Ft.  W.  A  C— lat,  7s...  191 2 

2<I,  78 1012 

3d,  78 1012 

Clev.  A  P.— Cons.,  B.  fd..  78.1009 


esi« 


'i07>e 


116 


Aak. 


BKCURITIEfl. 


I 


70 


113 
112 
112 


116 


83 


08 

ioo' 
3:1 

107  «« 

iii' 


Bid. 


105     , 

92     I 

1121s 


118 


30 
75 


1031a 
115 


I16i« 


118 


110 


102 
104 
1141s 
65 
116 


103 


106 


77 14 


104 
117 


118 

08 

98 
1201a 
lOlis 


80  la 
lOflij 
110 


118 


110 


1031a 


65 


8914 


125 


41 

U 

118 


102 

lom 

100 
116 


•101 
IO4I3 
92 
50 
72 
90 
57 


'  73 

92% 
111 

79 
111% 
125% 


100 


>103 

50% 

70 

81 
104 
104 
109 

io-i'i 

105 
104 14 

ioj' 


119 
111 
109% 
IO714 


114 


00 

iii)' 

143 
1V2% 
131 
126 


101 

lom 


105 


43 

14 

122 

115 


a.AP.-4th,slnti.hind,  aa.lA07 
Bt,  L. V.  * T.  H.-1.1, ««.,  7».  1HI»7 

2d,  7« IHOH 

2d.  guar..  7» IHO8 

rco.AK.-Ind.ri.AW.-lst,pr.7a.lBao 
j  Ohlo(nd.AW.— litpn!f.8«..108K 
Peoria  *  Pek.  Union— 1st,  Oa  .1031 

2d  mortg.,  4%a 1021 

Pnlla.  A  Read.— ad  prof,  convert 
Pjlta.  Cleve.  A  ToL-lat,  6«...1023 

Pitta.  Junction— late* 1022 

Pitta.  Mc.  K.  A  v.— lat  6* 1032 

puts.  Palnsv.  A  K.— lat,  5*. ..1016 
Pitta.  Y.  A  Ash.- Consol.  8*. .1037 
Prrac't  A  ArU.  Cent.  lat,6a,K.1016 

I  2d  Income,  6*. lOtS 

Rich.  A  Danv.— Debenture  Oa.  1037 
I    Enuin.  M.  a.  f..  g.,  5a 1000 

!     Atl.  A  Char.-lat,  prcf ..  7s ..  1 807 

II  do.  Income,  Os 1000 

I  Rome  Wat.  A  Og.— lat  M.,  7s. 1801 

St.  Joa.  A  Gr.  la.— 2d  tno I03C 

Kan.  C.  A  Omaha— 1st,  5a..  1037 
St.  L.  A.  A  T.H-2d  m.inc.7a.l804 

Dividend  bonds 1804 

Bellev.  A  80.  III.— iBt,  8a...iie6 

Bellev.  A  Car.— Ist,  68 1023 

ChL8t.L.APad.— Ist,gd.g.6sl017 

St.  Louis  80.— lat,  gd.  g.  4a. 1931 

do  2d  Income, Ss. 1031 

Car.  A  Shawt— Ist  g.  4s 1932 

St.  L.  A  L  M.-Ark.  Br., lat,  7a. 1895 
St.  I>ou  Afl.Fran.- E<iulp.,7a,1895 

General  Ss 1031 

1st,  tru.st,  gold,  58 1987 

I    Kan.  City  A  8.- Ist,  68,  g.  ..1916 

Ft.  S.  A  V.  B.  Bg.-l»t,  68...1910 

St.  Paul  ADuluth— l8t,5»....1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  7*..  1000 

I     2d  mort.,  63 1900 

Mluneap.  Union- Ist.  6a 1922 

Mont.  Cen.— Ist,  guar.,  (}a..l937 
'  East.  Mmn.,  1st  (11  v.  1st  5».1908 
San  Fran.  A  N.  P.— lat,  g.,  .58.1919 
Scioto  Valley  A  N.  E.— l8(,4s,1900 
Shenandoah  Valley— Inc.,  Os.1923 
Sodus  Bay  A  80.— 1st,  ,58,  g...l924 

South  Carollna-2d,  Oa 1031 

So.  Pac.  Coast— Ist,  guar„4s.ig37 
Texas  Central— l.st, a.  1.,  78...11M)9 

1st  mortgage,  79 1911 

Texas  A  New  Orlean»— lst,7s.l00& 

Sabine  Division,  lat,  68 1912 

Tex.  A  Piu;.,  E.  Dlv.— Ist,  68.1905 
Third  Avenue  (.N.Y).— IstSs,  1937 

Tol.  A.  A.  A  Cad.— Os 1017 

Tol.  A.  A.  A  Mt.  PI.— Os 1019 

Union  Pacific— lat,  6s 1890 

Ist,  69 1897 

1st,  6s 1898 

Collateral  Trust,  68 1008 

Collateral  Trust,  68 1007 

Collateral  Trust,  4%8 1018 

C.  Br.  U.  P.— F.  c,  7s 1896 

Atch.  Col.  A  Pac— 1st,  68...  1005 
Atch.  J.  Co.  A  W.-lst,  08...1905 
U.P.  Lin.  A  Col.— l3t.g.,5s.  1918 
Orcg.S.L.AU.N.,col.tr8t.  ,58.1019 

Utah  A  North.- Ist,  7s. 1908 

Gold,58 1920 

Utah  Southern— Gen.,  7*  ..1909 

Exten.,  Ist,  79 1009 

Valley  R'y  (3o.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  aeries  "A".  1939 

No.  MLssouri— 1st,  7» 1895 

St.L.K.C.AN.—R.E.ARR,  78.1895 

St.  Charles  Br'ge—lst,63... 1908 

93%  West.  Va.  C.  A  Pltt9.— 1st,  6s. 1911 

WhecLAL  E.-lst.  os,  gold. ..1920 

(W.D.)— ls.g.,53 1928 

iraiscelliineouaBouda. 

Am.  Water  W  Co.— 1st  Os....  1907 

Ist  con.,  gold,  59 1907 

B09tou  Un.  Gas— Tr.  oer.  5a..  1939 
Cahaba  Coal  Miu.— 1st  g.  78..1907 
Col.  A  Hock.  Coal  AL—Oa,g.. 1917 
Conaol'u  Coal— Convert.  03...1897 
(Consumers  Gas  Co.,  Chicago— Isl 

guar.  5s 1936 

Edison  Elec.  111.  Cd.— Ist,  58.1910 

Equitable  G.  AF.— IstOs 1906 

llackensack  Water— Ist,  6s..  1920 
Henderson  Bridge- 1st  g.  Os.1931 

Iron  Steamboat  Co.— 6a 1901 

Met.  Tel.  ATel.— lat,s.t.g.5s  .1918 

,  Nation'l  Starch  Mfg.— Ist,  08,1020 

lOlij'  Northwestern Telegriph—78, 1904 
j  People's  (ias  A  Coke  ( lstg.68,1004 

i07%i.     Co.,  Chicago J  2d  g. 68,1004 

100       Phlladeliihla  Co.— 1st  s.  f.  08.1898 
106%!  West.  Union  Tel.— 73...  1875-1900 

I.Whltcbrcast  Fuel.gen.  s.f..08.190S 

121%  Woodstock  lion— Ist,  g.  0a...l910 


103 

111 


116%:::::: 
ll7t«ll« 


IIH 
130 


■di- 


al 


103% 

'  87«» 

105    ilO« 

103      

104i4'l05ia 

40 

80% 
107 
60% 


106% 

48 

113 


100 

81% 

66 

79 
107% 
103 

07% 


m~ 


89 


114% 


120 
120 


110 


53% 


100 


io6* 
ioi" 


ife 


60 
05 


104 
105 
112 
102% 


111 

112% 

114% 

^§t 

78 

too 

00% 

"00 


110 


100 

80 


115 
lOSi* 


80 
00% 


110% 


76 


101% 
102 


53 


122% 


118 


115     j  Inllalcd  Roud*^ 

Ala.AVick9.-Consot5g..l021.AAO 
2d  M.,  income  llir04. 1021. .AAO 
!  Vicks.  A  .«erld..l8t  Os,  1921. AAO 
Atlanta  A  Churl.- Ist  7s,1907.JAJ 
Comstoik Tun.— Ino.48,  I919.MA.V 
Georgia  Pac.— 1st  Os,  1022.... J AJ 

Con«ol.  5  g  .  1923 AAO 

Income,5g,  1923 AAO 

KanawbaAMlch.— lat  Interim  cert. 
Little  R.A  .Mem.-  1st  5g.  I937.MAS 
Mem.AChnrl.-Coii8.7g.,1915.J.*J 
N.Y.  A  G'd  Lake— l8t  tfs,  1908.FAA 

2dniorl.,08,  1008 FAA 

Nor.Pae.-P.d'Or.Dlv.09,1919.MA8 

Mo.  Div..  6a.  1919 MAN 

U3%' 8tL.Ark.ATex.-l8t4».Whenl»»u'd 

li.s    ,1    2d  48,  Income When  lasu'd 

137    .Ist.  P.  E.  Or.Trunk-6g..l0l3.JAJ 
West.  Nor.  Car.  con*.  6a 1014' 


100 

bo' 


100%  .. 


116 


106 

102% 

104 

107% 


108 
100 
103 


06 


108 
80 


103 


114 


100 


100 

100 


10a 


98% 


92 


02       07% 
70       74 
05       08% 
121      123 
24%    28 

110%  110% 

73%    74% 


18 
70 


115 
33 
10 


31 


S7 
U 


71% 
30%, 


73% 
40^ 


00       97 


*  No  price  Friday;  these  are  the  latest  quotations  made  thtd  week. 
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AND 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  Jidy,  September 
and  November,  and  is  furnished  unthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


I 


Septemb'r. 

August 

2(1  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 

August 

Septemb'r. 
Septemh'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
2d  wk  Oct. 

August 

Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 

August 

August 

August 

2d  wk  Oct. 
2d  wk  Oct. 
4th  wk  Sop 

August 

August 

August 

Wk  Oct.  11 
Wk  Oct.  11 
Wk  Oct.  1 1 
Wk  Oct.  1 H 

August 

August 

August 

Septemb'r. 
Septemb'r. 

August 

2d  wk  Oct. 
Septeml)'r. 

August 

4thwkAug 

August 

2d  wk  Oct. 
3d  wk  Oct 
Septemb'r. 

July 

Septemb'r. 
Sei)teuib  r. 
2d  wk  Oct. 

August 

2d  wk  Oct. 
Septenib  r. 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
Septemb'r. 
1st  wk  Oct 
2d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 
Septemli'r. 
2d  wk  Oct. 
Septeuib'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
M  wk  Oct 


1890. 


Alab'ma  Mincr'i 

Allegbeny  Vai. 

Atch.T.&S.  Pe. 

Half  owned . . . 

Total  system. 

BtL.cSiSauF.. 

Half  owned.. 

Tot.S.L.&S.K. 

Agg.  total  . . , 

Atlanta  &l'liaT. 

Atlanta  &  Flor'a 

Atlanta  &W.Pt. 

Atl.  &  Danville. 

B.&O.EastLlnes 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  *  Potomac 

Beech  Creek 

Buff.Roch.&rili 
Bur.C.Rap.  &N. 
Bull.  &  Northw. 
Burl.  &  Western 
Camden  <fe  Ati. 
Canadian  Pacific 
Op.F'r&Yad.Val 
Cen.KK.&Be.Co 
Oentralof  N.  J.. 
Central  Paciflc. 
Oentralof  B.C.. 
Centr'lVerm'ut. 

N.London  Nor 

Ogd.A-LakeCli 
Tot.  system. 
Char.Cin.  &Chlc 
Charlest'n  &  Sav 
Char.Sum.&No. 
Chat.R'rae&Col. 
Chatt'n'gaUnl'u 
Oheraw.  &Darl. 
Clies.  AOhio.... 
Ches.O.  AS.  W. 
Ones.  &  Lenoir  . 
Chic.  &  Atlautle. 
Ohio.  Burl.  &  Q. 
ChlcA  East. 111. 
Chic.Mil.&St.P. 
Chic.  AN'thw'n. 
Chlc.Peo.&St.L. 
Chic.Rockl.&P. 
Ohic.St.L.&Iltl. 
Ohic.St.P.&K.O. 
Chlc.St.P  M.iiO. 
Chic.  &  W.  MicU. 
Chippewa  Val .. 
Ciu.Ga.A  Ports, 
Cln.  Jack  &  Mac. 
Oln.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb 

Vicks.  Sh.  &  P. 

Erianger  Syst. 
Oinn.Nortlnv'u. 
Cin.Wab.&Micli. 
Olev.AkniuACo 
Clev.  &  Canton.. 
CI.Ciu.Ch.&s.L 

Peo.  &  East'n. 
Olev.  &  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 
Colusa  <fe  Lake.. 
Covin.  &  Macon. 
Day  Ft.W.iCh.. 
Deny.  A  Kio  Or. 
Des  Moin.  d  No. 'Septemb'r.' 
Des  M.  A  N'west  iSeptemh'r. 
Det.Bay  C. A-  A  lii  '2d  wk  Oct. 
Det.Lans'g  A  No'2<l  wk  Oct. 
Duluth  S.S.&  Atl  '2d  wk  Oct. 
JB.Tenn.  Va.&Ga.  'June 

Knoxv.  (feOhiOiJune 

Total  sy.%tem.  1st  wk  Oct 

Elgin  Jol.&East.lAngust 

3Bliz.Lex.&B.8... 'Septemb'r. 

Empire  A-  D'lilin  August 

Evans.Alnd'plis  2d  wk  Oct. 
Kvansv.  &  T.  H.  2d  wk  Oct. 

Ktchburg 4th  wk  Sep 

Flint.  &  P.  Marq.  2d  wk  Oct. 
Flor.  Cent.&P.    2d  wk  Oct. 


1889. 


$ 

20,053 

242.349 

725,935 

37.343 

763,278 

148,975 

36,655 

185.630 

948.907 

140.349 

15,157 

46.525 

39.726 

,703.053 

•193,460 

,196.513 

53,316 

142,485 

86.280 

51,674 

83,607 

5,720 

5,852 

161,667i 

397,000 

16,559 

300,7921 

,295.534 

,637,457 

7,901 

66,626 

11.747 

17,175 

96,114 

8,755 

42,302 

5,937 

33,500 

9,801 

7,742 

164,782 

'.^05,299 

7.245 

72,833 

,016,229 

82,862 

616,500 

,030.659 

33,285 

,722,246 

622.17'J 

98,451 

596.173 

y4,334 

20,852 

6.S31 

13,810 

9a,647 

39,021 

22,015 

14.128 

13,236 

182,617 

2,050 

12,387 

17,729 

59.500 

204,007 

31,516 

31,299 

32.200 

301,965 

1,682 

14,307 

40, 1  87 

184,000 

11,073 

24,(;!»3 

9,054 

2i,338 

40,095 

514.413 

53,944 

165,155 

52,382 

74.692 

4,360 

6,732 

22,682 

202.624 

56,251 

20,738 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


17,336 

215,224 

666,076 

28,406 

694,482 

139.107 

27,626 

166,733 

861,215 

116.241 

9.067 

43,104 

3!),015 

1,623,336 

455,901 

2,079,237 

48,906 

135,179 

70,759 

38,912 

86,330 

9,684 

7,019 

154,495 

381,000 

8,99 

258,432 

1,369,038 

1,521,264 

7,186 

67,786 

12,557 

14,991 

95,751 

'34',964 

1,768 

26,479 

9,799 

6.775 

138.674 

201,256 

6,448 

70,183 

3,236,718 

61,206 

661,916 

2,555,590 

30,691 

1,740,345 

552,195 

>  98,.520 

576,160 

27,971 

18,549 

6,975 

14.227 

81,505 

38,114 

21,613 

13,727 

19.526 

174.485 

2,152 

11,629 

15,270 

42,477 

258,070 

31,379 

19,663 

33,071 

243,143 

3,558 

8,374 

39.745 

177.000 

5,690 

18.471 

7.601 

23,481 

44,203 

432,661 

40,110 

146,728 

24,391 

69,409 

1,468 

7,659 

21,675 

190,584 

45,795 

20,008 


1,676,512 
23,892,583 

1,282,387 
25,174,968 

4,997,998 


1,070,804 

89,786 

326,875 

367,034 

13,857,763 

4.192,194 

18,049,957 

1,827.465 

1,114,536 

743,029 

1,670,438 

2,464,391 

33,822 

39,11 

592,009 

12,290,387 

431,433 

5,990,121 

8,675,314 

9,970.502 

75,758 


75.657 

451,007 

37.584 

268.732 

86,416 

62,163 

5,990,974 

1,531.287 

47,446 

1,801.732 

22,674,653 

2.474,788 

20,752,164 

20,376,037 

220,610 

12,531,453 

4,947,554 

3.400,27(> 

4,141,762 

1,226,339 


48,660 

521,402 

3,449,983 

1,495,957 

951,620 

502,554 

442.173 

6,842,287 

15,201 

441,225 

661,112 

412,199 

10,201,024 


233,820 

1,467,147 

2,154,709 

16,994 

102,183 

361,434 

6,873,818 

85, 1 95 

161,219 

429.892 

918.240 

1,802,980 

3,184.003 

326,579 

5,50i,566 

371,148 

606,309 

24.193 

232.230 

812,512 

4.717,645 

2,310.982 

905,36. 


1,519„569 
19,838,499 

1,128,805 
20,967,295 

4,522,018 


938,292 

59,637 

300.955 

270.381 

12,440,489 

3,643.679 

16,084.169 

1,648,362 

1,047.834 

582.112 

1,529,293 

2,241,364 

42.252 

37.271 

536,368 

11,499,777 

302.237 

5,132,298 

8,722,031 

10,123,192 

64,070 


398,168 

18,105 

190,193 

81,725 

50,416 

4,678,922 

1,527,689 

46,7»5 

1,431.659 

21,2.54,991 

■2,059.586 

19,800,964 

18.509.057 

195,363 

12,121,775 

4,164,966 

2,510.906 

3,822,H45 

1,074,625 


48,337 
477.922 

2,956,278 

1,411,370 
762,151 
425,205 
430,295 

5,985,389 

13.593 

405,931 

588.531 

318,301 

9,738,703 


191.273 

1,280,010 

1,799.468 

19,571 

68,316 

359,391 

6,272.148 

4.5,159 

131,2,54 

403.656 

870,747 

l,.553.7-.;;> 

2.604,178 

278,993 

4,600,50(1 

154,167 

606,116 

8,414 

242.723 

723.057 

4,304,520 

1.855.664 

857,021 


EOADS. 


Sa.  Car'la  &  No. 

Georgia  RR 

Geo.  So.  ifcFla.. 
Sr.Rap.  &lud.. 

Cin.E.&Ft.  W. 

Other  lines. .. 

Total  all  lines, 
arand Trunk. .. 

Chlo  AGr.Tr. 

Det.Gr.H.&M 
Gulf  iSECIiicago. 

Housatonlc 

Huraest'n&Shen 
Ul.Ceu.(lll.&So.i 

Cedar  F.&Mln. 

Dub.  &Slo'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.AWest 
Interoc'nlc  (Mxi 
Iowa  Central.. 
Iron  Railway... 
J'k'uv.T.&K.Wf, 
Kanawha&Mich 
Kan.  C.  CI.  &  Sp 
K.C.F.S.  &Mem. 
K.C.Mem.  &Bir. 
Kentucky  Cent 
Keokuk  &  West. 
Kinzst'n  &Pem 
Knox.C.G.  &L.. 
Knox.  &  Lincoln 
L.  Erie  All.  &  So 
L.  Erie  &  West*. 
L.Sh.&Mlch.So. 
Lehigh  &  Hud.. 
L.  Rock  &Mem. 

Long  Island 

Louis.&Mo.Hiv. 
Loius.Ev.&St.L. 
Louisv.&Na.shy. 
Lfluis.N.A&Ch. 
Louis.  N.AifcCor 
Louisv.N.O.  A  T. 
Lou.  8t.L.&  Tex. 
Lynchb.&Dur'm 
Memphis  &  Chasi 
IMexiean  Cent... 
[Mex.  National  . 
IMexiean  H'way 
-Mich.  C.  &C.80. 
.Mil.L.Sh.&Wesi 
.Milwaukee  &Nu 
Mineral  Range.. 
Miuneap.&St.L. 
.M.St.P.  &S.8.M 
Mo.  Kan.  &  Tex. 
Mobile  A  Birm.. 
Mobile  &  Ohio.. 
.Montcrey&M.G 
Nash.Ch.&St.L. 
Nat.  Red  R.  &  T. 
N.  Jersey  <feN.Y. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
N.  Y.L.  E.  &W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.&N.Eng. 
N.  Y.  ANorth'n 
N.  Y.Ont.  &W.a 
N.Y.  Susq.  &  W.. 
Norfolk  &  West. 
S'theast'n(8.  C.I 
North'u  Central. 
Northern  Paclllo 

Ohio  &  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern . . 
OljioVal.  ofKy. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Peunsylvania  .. 
PeonaDec.&Ev. 
Pi-ter.sburg,..  . 
Pliila.  &  Erie.. 
Phila.  &  Read'g 

Coal  &  Iron  Co. 
Pitts.  Cln.&St.L. 
Pitts.  Mar.  &  Ch. 
Plttsb.  &  West'u 

Pltts.Clev.&T. 

Pitts.Pain.&F. 

Total  system 

Pitt.Young.&A. 

Pt.  Royal  A  Aug. 

Pt.Roy.&W.C.ii. 

res.&Ariz.Cen. 
QnincyO.&K.C. 
Rich.&Dauville. 

Vir.  Midland.. 

Char.Col.&Au. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &  Bpart. 
Total  Sys'm. 
Sieh.  &■  Petersb. 
Kio  Gr.  West. . 
Rome  W.  &  Ogd. 
Sag.Tuscola&H. 
8l.L.A.*T.U.B'.'! 
St.L.Ark.ATex. 
St.  Panl&Dul'tli 
St  P.Min.AMau. 

East,  of  Minn. 

MoutauaCeut. 
Total  Sys'm. 
a.Ant.AAr.Pass 
8.  Fran.&N.Pac. 
Sav.  Am.  &  Mon. 
SciotoVal.AN.E. 
Seattle  L.  8.  &  G. 
aueuandoah  Val 


Latest  Earnings  Rejiorled. 


Week  or  Mo     1890. 


August 

August 

Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
Wk  Oct.ll 
Wl£  Oct.ll 
Wk  Oct.ll 
Septemb'r. 

August 

Septemb'r. 

August 

August 

August 

-August 

August 

Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
Sei)tcmb'r. 

August 

2d  wk  Oct. 
2d  wk  Oct. 
2a  wk  Oct. 
2d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 

JiUy 

Septemb'r. 
2d  wk  Oct, 

July 

Septemb'r. 
2d  wk  Oct. 
Septemb'r. 

July 

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 

July 

2d  wk  Oct. 
3d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
VVkSept.27 

July 

3d  wk  Oct. 
3d  wk  Oct. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 

August 

Septemb'r. 

July 

August  — 
Septemb'r. 
Septemb'r. 

August 

August 

August 

Septemb'r. 
2d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 

August 

August 

3d  wk  Oct. 
2d  wk  Oct. 
Sciitemb'r. 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 
4th  wkAug 

August 

August 

August 

2d  wk  Oct. 

.Augu.st 

'August 

August 

August 

.luue 

Septemb'r. 

Augu!»t 

August 

August 

3d  wk  Oct. 
Septemb'r. 

August 

August 

SeptembT. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
2d  wk  Oct. 

August 

i2d  wk  Oct. 
Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
3d  wk  Oct. 
.•^eptemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
1st  wk  Oct! 
Ist  wk  Oct: 
Septemb'r.! 

August ; 

3d  wk  Ocr.' 
Septemb'r.  I 


3,747 

138,927 

69,463 

52,892 

9,512 

3.894 

66,298 

400,005 

77,467 

25,540 

2,81.0 

152,990 

17,000 

1,226.4911 

8,587 

175.407 

183,094 

1,409,484 

38.119 

125.200 

45,199 

2.816 

31,308 

6.956 

9,313 

100,246 

24,312 

105,626 

8,089 

14,839 

3,762 

18,068 

6.357 

64,771 

1,701,812 

33,479 

14,134 

403,176 

31,352 

35,135 

395.435 

60,941 

1.107 

68,819 

8.276 

13,000 

41.624 

122,905 

79,451 

81 ,826 

1,193,761 

89,833 

31,848 

12,000 

152.435 

167.099 

786,553 

7,005 

282,637 

44,371 

350,069 

2,140 

26,939 

11.992 

3,215,886 

2,798,618 

667.071 

-570,730 

40,453 

54,427 

145,716 

163,689 

42,234 

553.698 

607,832 

110,576 

23,595 

937 

17,361 

54,077 

7,441 

52,182 

435.143 

5,930,855 

15,184 

39,811 

434.835 

1,824,705 

1,747,847 

477,476 

3,345 

125,873 

42,123 

29,235 

48,939 

114,784 

22,305 

31.111 

12,972 

24,495 

512,400 

209.500 

77,300 

67,000 

80,300 

167,950 

16,9,50 

13,430 

334,475 

25,520 

38,300 

376,501 

10,744 

34,570 

120,621 

158,558 

1,097,399 

104,153 

109,875 

1,311,427' 

57,630 

18,1841 

43,68i>l 

69,7631 

8,683! 

130.000 


1889. 


2,076 

126,468 

34,521 

49,182 

8.848 

4,371 

62,401 

441,840 

82,023 

24,593 

3,709 

134,987 

14,006 

1,207,519 

8,523 

148,840 

157,363 

1,364,912 

38.996 

67,605 

42,885 

3,528 

26,213 

5,b59 

6,220 

99,889 

25,926 

101,853 

8,183 

14,369 


16,533 

5,525 

60,760 

1,591,928 

24,995 

16,535 

363,388 

41,207 

28,161 

403,137 

56,068 

1.141 

77,217 

7,761 

2,300 

41,3.35 

121,284 

65,411 

66,527 

1,145,443 

77,345 

27,659 

9,975 

145,048 

160,253 

719,161 

6,170 

239,101 


Jan.  1  to  Latest  Date. 


1890. 


36. 

1,120 

528, 

2,080, 

369, 

171, 

2,621, 

15.587, 

2,918, 

870, 

30, 

1,015, 

118, 

9,001, 

60, 

1,198. 

1.259; 

10.259, 

331, 


893 
319 
434 
785 
254 
394 
433 
778 
481 
136 
603 
088 
798 
513 
,828 
,184 
012 
527 
549 


1,278.843 

27,458 

373,326 

261,647 

316.349 

3,704,289 
906,744 
794,818 
278,142 
127,746 


115,196 
.50,413 
,385,879 
,625,661 
263,257 
420,470 
023,143 
228.197 
,019,881 
,819,648 
,016,276 
7,706 
1  05,876 
312,732 
73,315 
415,536 
858,404 
888,802 
015,367 
036,764 
165,514 


300,210 
1.446 

26,245 

13,'295 

3,392,298 

2,778,708 

661,296 

537,443 

52,925 

41,052 
123,274 
160,279 

36,511 
588,0-6 
636,459 
101,779 

20,032 
881 

15,981 

46,727 
6,360 

52.667 

413,671 

5,993,964 

15,073 

34,968 

489.131 

1,901,599  13, 

2,104.6821 

369,5391 

2,005| 

127,7411 

48.5381 

30,596) 

42.182i 
101,200 

22,989, 

20,5791 
8,195 

21,925! 
485,000; 
205,800| 

71,424! 

63,5781 

71,788 
123,875  1, 

14,759 

11,895 
307,250  10, 

21,812; 

33,650 

332,822 

9,066 

31,5.52 
118,551 
139.066 
959.678 

76,062 

79,376 
1,115,115 

45,499 

19,288  ■ 

15.763 

60,749 

7,674' 

100,944 


90,711 
,050,323 
,451,428 
,982,97(1 
191,188 
,423,273 
298.524 
,756,540 

13.965 
174,076 
104,647 
,796,185 
,027,119 
,655,638 
,897,930 
394,929 
,781,863 
,153,688 
,563,806 
466,807 
,390.532 
,473,577 
,302,305 
168,544 
7,119 
537,293 
393,931 
144,603 
400.250 
,931,264 
,263,834 
601,516 
3(>8,948 
,325,859 
,327,215 

,006,856 
27,330 
953,001 
315.849 
187,518 

,804,661 

,057,617 
207,727 
251.067 
96.088 
182,0191 

,286,996 

,701,259 
661,771 
598,468 
701,522 

,378,581 
111,714 
107,018 

,190.479 
229,763 

,406,574 

,983,C86 
76,8591 

,000,421 

,076,870; 

,058,036; 

,454.637 1 
485,532 
800,377; 

,740,547; 

.234,998 
599.551! 
254.512 
456,531 
336.472 
963,130' 


1889, 


* 

19.006 

1,018,323 

213,729 

1,811,355 

352,139 

161,121 

2,324,616 

15,379,143 

2,754,111 

814,230 

30,724 

770,977 

103,963 

8,730,872 

59,349 

1,062,987 

1,122,336 

9,853,208 

291,923 

1,147,903 

31,458 

344,507 

216.439 

209.316 

3,642,251 
756,987 
758.226 
264,690 
140,280 


93 

45, 

2,199 

10,421 

20; 

447, 

2,716, 

233, 

903, 

13,79'. 

1,911, 

6, 

1,984, 


.421 
215, 

.574 

.623 
079 
425 
390 
501 
623 

;913 
650 
696 

,294 


1.300,356 
4,797.994 
2.844.070 
3.115,641 
7,373,443 
2,821,520 


81.315 
984,617 
930,036 

5.306,265 
164,'253 

2,146.91& 


2,592 

14 

157 

118 

26.525 

17,513 

4,155 

3,623 

441 

1,523 

1,010 

4,69i; 

400 

3.847 

16,987 

3,167 

157 

H 

454 

370 

97 

316 

2,814 

39,239 

57 

323 

2,931 

12,175 


,960 
,852 
23S 
325 
.347 
.730 
,064 
,620 
,255 
613 
,373 
,858 
320 
.190 
,906 
,181 
,270 
,341 
549 
622 
463 
041 
111 
,876 
941 
,612 
,625 
,780 


2,631,866 

15,539 

927,649 

335,627 

199.743 

1,761,347 
855,103 
196,286 
219.437 
94.080 
182.660 

3,971.313 

1,562,434 
629,213 
503,195 
647,490 
978.747 
92.633 
88,999 

9,070,022 
194,214 

1,145,579 

2,607,513 

82.016 

831.728 

2,736,341 
904,303 

5,541,461 
282,133 
616.158 

6,4  39,818 
956.248 
598,491 
93,035 
416,341 
221.041 
681,773 


OOTOBKB  80    1890.] 


niK  (  HH(iiuui,iir 


4906 


BOAOI. 


Lnlmt  Famlii 


,  HVf  fc  or  Mo      IH 


eiouxatyANo. 
BoulU  ('iiri)lina  . 
8|i»r.  I'll.  A  Col. 
Bo.  riiolllc  Co.— 
(.)aI.IIai'..lr8.A. 

I^lltH'll   \V("4t.  . 

MortfHii'Ml.ibT. 
S.  Y.  T.  A  MfX. 
Tex.  *  N.  orl. 
Atlniltlo  nya'iu 

PuOltlO  HVIttUlll 

Totjlofull.. 
Ho.  Piic.  KR.—     I 

Ko.  Olv.  (Cnl.i 

So.  DIv.  (C.il.t 

Arlzoiiii  l>iv. . 

New  .Mi'X.Dlv. 
Statpii  I.  Uii|>.  T. 
titoiiyCl.AC.Mt.. 
buiniult  Ki'iiiicli. 

LykiMi^  Valley 
Tal.A  CdiisiiVai. 
Touu.  .Mi.lhiiiil.. 
Texas  ,s  I'acillc. 
Tol.A  A.AN.  M. 
Tol.  Col.  &Cln.. 
Tol.AObloCent 
Toi.AO.Cen.Ex. 
Tol.  P.  &  We.st.. 
Tol.  8t.  1,.  A  K.C. 
ToI.A-So.IIavcu 

Ulster  A  Del 

Dulou  Piioltle—  1 

Or.e.L.  &U.  ^f. 

Or.Ky.&N.Co. 

8t.Jo.A()'aisl. 

Uii.Pn<'.U.A:(;. 

AUotli.  linos.. 
Tot.U.P.Sys. 

Cent.Br.AL.L. 
Tot.  coiif  RhI 

Moutiiiia  Uu.. 

Leav.Toi).  A  8. 

Man.Al.A  Hiir. 

Joint.ownM.ia 

Gmml  total. 

U.8'kYd.s.&T.Co 

Vermont  Valley 

Wabash 

Wab.  Chest.&W. 
Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pltts. 
Weet.N.Y.  A  Pa. 
WheellngAL.E. 
Wil.  Col.  A  Aiig. 
Wisconsin  Cent. 
Wrlghtsv.ATeu. 


'.1. 


Auftuit 

Hoptuiub'r. 
AUKiist 

AiitniHt.... 

Aiitnist 

A  uiniHt. . . . 
Aiittnst.... 
.VnKtist. ... 
AuKimt. . . 

AUKUHt. . . 

AuKiist 

iViKniit 

AiiKUSt. ... 

.\iiKiist 

.ViiKUst 

Hi'iitemb'r. 

Aiiicust 

Sfjiienib'r. 
.^t'Ptruiirr. 
ScpN'iiib'r. 
f^oi)ttMnb'r. 
•Jil  \vk  Oct., 
;bl  wk  (.)ct. 
:W  wk  Oct. 
3(1  wk  Oct. 
Scptemb'r. 
2t\  wk  Oct.' 
•2d  wk  Oct.i 
Seiitonib'r. 
'August 

.\iigust 

'August 

•2A  wk  Oct. 

Al  KU>t 

August 

August 

August 

.Vugust 

August 

.Vugust 

August 

Augu)<t 

.\UgU8t 

Seplemb'r. 

August 

LM  wk  Oct. 
August — 
Septemb'r. 

August 

Septemb'r. 
•id  wk  Oct. 
3d  wk  Oct. 

August 

3d  wk  Oct. 
1  Septemb'r. 


*        I  » 

B8,704|      

ISa.OOol  131.885 

11,358  lU,4U«t 


370,463 

113,184 

444,716 

23.U31 

17li,141 

1,1'J4,130 

3.3M),633 


328,531 

34<<,»lt7 

14,07(i 

l.M,17n 

(•37,310 

3,273,07'* 


4,183,7701,^10,418 


258,120 

540,8201 

lU,7ti8| 

73,173 

103,2M5 

15,127 

10.5,178 

70,686 

5,543 

lH.'220i 

170,.->-JOi 

18,'J!I") 

0,'.!27 

3^J,115 

8,l)7» 

iO.l.'iS 

33.'i50 

2,770 

51,974 

662.031 

156,226 

1H,«25 

509.3ii3 

2,179,477 

3,873,914 

61,331 

3,938.245 

86.020 

2,740 

3,487 

46,1'24 

3,984,389  3 

230,073, 

20,130 

303,391 

6.45G 

55,173, 

237.761 

9l.02(i| 

74.300] 

2y,'_'i5 

5S,30H 
112,900 

8,238 


Jan.  1  to   J.iKrut  Drilr. 


1890. 


18H9, 


«  I 

170.480 

1,072,834 

79,191 

2,630,832 
73II.H00 

3,330.909 
122,3.^2 

1  ,'i()9.003 

8,030,0Ji0 


003,398 
73,400 

2,406,5^2 
073.3'Jl 
3.l()'.>,320 
93.1'J9 
1 .0.%0,72.'i 
7,320.047 


22,<»90,804i22,l  7 1 ,320 
30,129,»54;29,497,307 


220,112 

507,910 

140.137 

75,436 

97.351 

14.9.>4 

94,196 

88,424 

4.489 

15,671 

183.445 

20.983 

5.808, 

30,52ll 

7.926 

21,603 

26,024 

2,9151 

49,735 

619,0491 

385,952 

25,325 

4261071 

!,228,912! 

1,786.077 

93,903 

I,880,5o0 

72,920 

2,485 

3,008 

39,240 

919.819 

198.979 

20,568 

301,102 

4,905 

54,439 

245,379, 

61,302 

75,100 

20,207 

53,037 

103,554 

9,461 


1.501,278 

4.152,430 

1.290,660 

075,940 

810,911 

41,890 

702,04(0 

709,066 

57,428 

151,188 

5.281.S<29 

923.589 

294.406 

1.183,565 

77,714 

733.271 

1,180,264 

19,039 

251,600 


4,883, 

2,787, 

1,0.38, 

3.675, 

15,341, 

27,613, 

714, 

28,327, 

601, 

19, 

23 

322 

28,049; 

1,95 

•    125 

10,175; 


l,408,.'->77 

4,0.'M,4HO 

1,20.^,0.'>U 

029.H7,'i 

7.58.748 

37,',i(K) 

806.510 

610.185 

47,912 

131,557 

4,854,017 

771.492 

198,111 

968.04  >< 

71.090 

710.334 

779,'J99 

10,854 

217,'233 


,459 
,139 
,194 
,071 
,870: 13 
,026  24 
,001 
.027  24, 
,194, 
,721 
,10f<i 
,01 2 1 
,639  24 
,346 
673 
,111 


385,327 
1,140,275 

697,970 
2,819.808 

934,795 

608,173 

4,144,468 

02,825 


128.250 
7.57,884 
921.000 
824.0'20 
,79K.308 
,204.051 
470.175 
.740,820 
476,530 
18,811 
21,244 
258,'J93 
,999.119 
,633,990 
123.111 
9,984,1.55 

370,285 
1,065,541 

549,106 
2.691.373 

717,030 

542.172 

3,331,479 

57,846 


*  Ft.  Wayne  Cln.  &  LouisylUe  Included  for  both  years  since  .luly  1. 
a  New  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton &  Bing.  included  for  both  years  since  July  1 
t  Mexican  currency,     a  Main  Line.       t  Figures  are  tor  29  days. 

Latest  ())ru88  Earnings  tij  Weeks. — The  talesi  weekly  earn- 
ings in  the  foregoing  table  are  separately  suramed  up  as  fol- 
lows: 

For  the  3<l  week  of  October  there  is  a  loss  on  the  17  roads 
which  have  thus  far  reported  of  1'32  per  cent,  but  this  follows 
almost  entirely  from  the  decrease  on  the  Northern  Pacific  and 
the  St.  Paul. 


3d  week  of  October. 

1890. 

1889. 

Increase. 

Decrease. 

.* 

.$ 

$ 

S 

•Cent.  Vermont  (3  roads). 

96.114 

95,731 

363 

CHlcago  Mil.  A  St.  Paul.. 

010,500 

661,916 

45.416 

Denver  A  Rio  Grande  . . . 

184,000 

177,000 

•7,000 

Louisville  St.  L.  A  Texas. 

8,276 

7,761 

515 

Milwaukee  I..  8h.  A  West. 

89,833 

77,343 

12,488 

Mllwaukno  ANor4bern.. 

31.848 

27.659 

4,189 

Northern  I'actttct 

607.832 

636.459 

128,627 

Pittsburg  A  Western 

48,939 

42,182 

6,757 

8t  Louis  Ark.  A  Texas... 

120,621 

118.551 

2.070 

Seattle!..  8,  A  Eastern.. 

8,683 

7.674 

1,009 

Tol.  Ann  Arbor  AN. .Mich. 

18,995 

20,983 

1,988 

Tol.  Col.  A  Cinclumiti.... 

6,227 

3,S08 

410 

Toledo  A  Ohio  Central... 

32,413 

30.521 

1,891 

Wheeling  &  Lake  Erie. .. 
Wisconsin  Central 

23,245 

20.207 

3,038 

112,906 

103,554 

9,352 

Titil  (17  roads) 

2,006,434 

2,033,371 

49,094 

76,031 

Set  decreased  32  p.c). 

26,937 

*  For  week  ending  October  18. 
t  Decrease  due  to  scarcity  of  cars. 

For  the  2d  week  of  October  our  completed  statement  covers 
90  roads  and  shows  o^OO  per  cent  gain. 


2il  week  of  October. 

1890. 

1889. 

Iticrease. 

Decrease. 

$ 

9 

$ 

it 

Prey'ly  report'd  <  1 8  roadsj 

2,486,873 

2,387.186 

148,903 

49,216 

At.  Top.  A  8.  F.  system . . . 

725,935 

006,070 

59,859 

EoadsJ'tly  owned  ^.. 

37,343 

28,406 

8.937 

8t.  Louis  A  8.  Fran.  eys. 

148.975 

139,107 

9,808 

Boads  J'tly  owned  'a. 

36,053 

27,626 

9,029 

Bait.  A  Ohio  .-ioutli  w 

53,316 

48,906 

4.410 

Buffalo  Koch.  A  Pitts.... 

51,674 

38,912 

12,702 

.  ... 

Burlington  C.  R.  ANo... 

83,007 

80,330 

2,723 

Canadian  Pacific 

897,000 

385,000 

12,000 

Oape  Fear  A  Yadkin  Val. 

16.35« 

8,997 

7,502 

Chesapeake  A  Ohio 

164,782 

138,074 

20,108 

Chicago  A  East.  lUinoig. . 

82,862 

61, '206 

21,650 

•Cbiiago  AtiiandTrunk. 

77,467 

8^2,023 

4,550 

Chicago  St.  P.  A  K.  City. 

98,451 

9S,320 

69 

Chicago  AWcst  Mich 

34.334 

27.971 

6,363 

Clnoiunali  Jack.  A  Maek. 

13.810 

14,227 

417 

Cin.N.C ).  AT.  Pac.  (5  roads) 

182,647 

174,483 

8,162 

Cleveland  .\kron  A  Col. .. 

17,722 

13,270 

2,452 

Cleve.  Cln.  Chic.  A  St.  L  .. 

264,007 

268,070 

5,937 

Peoria  A  Eastern 

31.510 

31.379 

137 

Colorado  Midland 

32,200 

33,091 

891 

3d  leeek  of  Otiobrr. 


Detroit  Tiny  f.  A  Alpenn. 
•Detroit  Ur.  Ilav.  .V  Mil.. 
Detroit  Laii"  ,v  Vnrl'i 
Duluth  H.  H       ■ 
Bvkniivllli' 
Kvann.  A  1  • 

' ,u.it.,;: 

'  I'lnln. 

1  iidltina. 
AFt.W... 


IHOO. 


I  ini'iiiiiall 

OtberllncR 

Kanawha  *  Mtotal«n>n 

Kan.  Otty  Clin.  <k  Spr.... 
Kan.  City  Ft.  8.  A  Mem . . . 
KanRan  C.  .Mom.  A  Blrm 

Keokuk  A  Western 

Lake  Erie  A  Western 

Little  Uock  A  Memphis.. 
Louisv.   Kvannv.  A  Ht.  L 
Loulsvill.  A  Nashville... 
Luuisv.  N.  Alb.  A  Chic... I 
l.<)ia«vlllo  N.  o.  A  Texas.! 
.Moiuphi.H  A  ('Iiarleston... 

Mexican  Central 

Mexican  National 

Mobile  A  Kirmlnghani.  .. 
.New  York  Out.  A  West. 

.Norfolk  A  Western 

Ohio  A  MisalBslppl 

Ohio  River :.. 

Peoria  Decatur  AEvansv. 
Rich.  A  Danv.  (8  roads).. 

Rio  CIratnle  Western 

St.  Joseph  A  Or.  Island.. 
St.  L.  Alt.  AT.  H.  Brcbcs. 
St  Louis  Ark.  A  Texas. . . 

Texas  A  PaclUc 

Toledo  Col.  A  Cincinnati. 
Toledo  Peoria  &  Western. 
Wabash  (consol.  system). 
Western  N.  Y.  A  Peuu.. 

Total  (90  roads) 

Net    Increase  '3  00  p.  c.) 


I98O. 


1.054 
B.540 
34.838 
4«.<mA 

6.732 

22,082 

66.2."^  1 

30.738 

53,><92 

0,513 

3,804 

B,95n 

0.813 

100,246 

34.313 

8,0H9 

64,771 

14,13^1 

35, 1  3.'. 

395.1:15' 

60,9111 

68.M19 

41,024 

122,905 

79,481 

7.006 

54,427 

163,689 

110.976 

17.861 

18.181 

334,475 

38.300 

18,625 

34.570 

100,931 

176.520 

6,198 

20,455 

303,304 

74.300 


/IMTMU*. 


•1.483 
D47 

l.»3 

"i',007 

10,4,5« 

040 

8.710 

t)«4 


1.007 

8.008 

367 


4,011 
'6,074 
■4,873 


380 

1.681 

14,040 

806 

13,376 

8,410 

8,707 


•37 


477 


'i',6li 
04 

'3,401 
8,43» 


7,820,721    7,456,036 


1.3SO 
111 

27,228 

4.680 

e,70O 

3.018 

2.800 

6.025 

695 

1.308 

70» 

800 

468,641 

06,86« 

873,785 

........ 

•  For  week  ending  October  11. 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 

WKEKLY  QROeS   KARSIMGS. 

. —  Tneretue. — . 

Per*>rf  atui  nutnber  of  roaelt       1890.           1889.  Amottnt. 

infhuled.                             f ,                   $  *  P.  rt.- 

2d  week  of  Jnly  (86  roads).    6,207,527    5,676,066  531,461  9-36 

3d  week  of  July  (86 roads).    6,405,112    5,845,380  619,726  10-eO 

4thweekof  July  (88  roads).    9,199.930    8,313,137  886,793  lO-Oe 

Ist  week  of  Aug.  (89  roads).    0.725,583    6,259,283  466,300  7-45 

2d  week  of  Aug.  (89  roads).    7,303,921    6,663,282  640,6.39  O-fll 

3d  week  of  Aug.  (88  roads).    7,095,002    6,731,056  363,946  5-41 

4thweekof  Aug.  (88  roads).    9,864,371    9,577,831  286.540  2-90 

Istweekof  Sept.  (87  roads).    7,253.513    6,658,009  59.5,504  8-94 

2d  week  of  Sept.  (87  roads).    7,366,058    6,958,688  407.970  699 

3d  week  of  Sept.  (91  roads).    7,671,874    7,136,615  535,259  7-50 

4thweckof  Sept.  (84  roads).    9,786  000    8,779,540  1,006,400  11-46 

Ist  week  of  Oct.    (90  roads).    7,829.721    7,456,936  372,783  800 

2dweekofOct.    (17  roads).    2.006.434    2.033,371  lo8«26.937  1-38 


7.829.721 

2.006.434    2.033,371  l08«26.937 

Net  F.ariiing8  Monthly  to  La  es'.  Uate*.— The  table  fot- 
lowiiig  shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chkonicle  of  October  18.  The  next  will  appear  ia 
the  issue  of  November  23. 


, Gross  Eamiitgs . 


1889. 


1890, 
Roads. 
Col,  H.  Val.  A  Tol... Aug. 
Jan.  1  to  Aug.  31... 

Det.  Bay  City  A  Al.. Sept. 

Jan.  1  to  Sept.  30... 
Eliz.  Lex.  A  Big  San.  Aug. 

Jan.  1  to  Aug.  31... 
Iowa  Central Aug. 

Jan.  1  to  Aug.  31.. 

July  1  to  Aug.  31... 
Keokuk  A  Western. Aug. 

Jan.  1  to  Aug.  31 . . . 
Borne  Water.  A  Ogd.Aug. 

Jan.  1  to   Aug.  31.. 

Oct.  1  to  Aug.    31..   3.586.138 

July  1  to  Sept.  30...   1,112,499 

Sav.  Am.   A    Mont. Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
3taten  I.Rapid  Tran.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Tenn.Coal  A  Iron  Co. Sept. 

Jan.  1  to  Sept.  30... 

Feb.  1  to  Sept.  30... 
Ulster  A  Delaware. Aug.. 

Jan.  1  to  Aug.  31 ... 
W.Va.  Cent.  A  Pitts. Sept. 

Jan.  1  to  Sept.  30... 
Whltcbr'st  Fuel  Co.  Aug 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  81 

Interpst  Charges  and  Surplus.    ----  . 

addition  to  their  gross  and  net  earnings  given  above,  alao 
report  charges  for  interest,  &c.,  with  the  8uri)l«M  or  *leH«t 
above  or  below  those  charges. 

ISOa  1889.  1800.  "«"»^ 

Tenn.Coal.vIronCo.Sept.        ;..i.000        J..,000 


280,001 

1,852,744 

41,989 

413,268 

85,554 

531,017 

150,252 

1,016,041 

275,430 

35,893 

227,838 

380,055 

2,607,4H3 


43,089 
2.54,342 
113,527 
103,283 
810,911 
388,080 


252.796 

1,569,207 

35,574 

387,548 

80,208 

530,707 

137,328 

918,129 

248,252 

34,972 

214,462 

391,925 

2,274,691 

8,153,639 

1,008,230 

15,763 

93,035 

37,070 

97,351 

738,748 

3.5O.407 


51.974 
251.60  i 

91,626 
697,970 


49.735 
217.233 

61, .302 
549,106 


Net  Eaminas.- 

1890. 

■» 
108,736 

833,259 

18,589 
195,645 

46,061 
220,444 

40,599 
276,377 

69,433 

14.251 

67.898 

189,130 

1,081,759 

1.547.064 

506,150 

21.844 
119,648 

56,102 

47,461 
300,527 
119,567 

63.800 
645..500 
54'2.:..00 

26.829 

98.933 

31.355 
240.619 

14.574 
104,013 

20,931 


1880. 

127,246 

641,608 
13,128 

170,163 
24,346 

163,110 
38,337 

163,827 
78,268 
13,838 
56,016 

197,066 

913,102 
1,312.449 

492.651 

5.928 

31,816 

13,991 

44,903 

259,033 

106.081 
01.100 

4.><0.40O 

4-.-5,60O 
26,300 
97.330 
20,246 

169.033 
10,089 
60.036 
17.604 


-The  following  roed*.   in 


27,800 


188Sb 
36,100 
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ANNUAL   REPORTS. 


Chicago  &  Eastern  lUiBoin  Railroad. 

fFor  the  year  ending  June  30,  1890.^ 

The  report  of  Mr.  H.  H.  Porter,  Chairman  of  the  Board  of 
Directors,  says  that  the  "  present  favorable  financial  condition 
has  been  brought  about  by  passing  all  dividends  before  a  floating 
indebtedness  was  created  in  attempting  to  maintain  them. 
This  company,  under  varied  pressure  of  public  sentiment,  in 
common  with  all  others,  has  continued  to  decrease  its  price 
for  tlransportation  until  it  only  receives  the  startUng  price  of 
6  mills  per  ton  per  mile,  with  an  average  haul  on  all  its  busi- 
ness of  only  about  125  miles.  Its  rate  for  transportation  of 
coal  has  been  less  than  an  average  of  5  mills  per  ton  per  mile." 
»  •  *  "This  comjjany  has  only  been  able  to  transport  at  the 
rate  it  has  and  live,  in  consequence  of  having  at  one  time  had 
part  of  its  cost  wiped  out  through  bankruptcy;  secured  its  ter- 
minal facilities  in  Chicago  when  prices  were  very  much  lower 
than  they  could  now  be  had  for;  having  low  grades,  enabling 
them  to  haul  more  than  the  usual  number  of  cars  in  a  train, 
and  all  its  equipment  being  modern.  The  railroad  employees, 
seeing  this  large  tonnage  moving  over  tlie  road,  have  been  led 
tfy  believe  that  the  railroad  was  doing  a  very  profitable  busi- 
ness, and  Ihey  consequently  are  in  a  continually  uneasy  state, 
asking  that  their  wa.:;es  be  increased."    »    *    »    » 

"In  my  judgment,  if  the  railroads  of  the  United  States 
could  and  would  try  to  carry  out  in  its  entirety  the  Inter- 
State  Commerce  law  as  now  interpreted  by  the  Railroad  Com- 
mission, the  result  would  soon  be  shown  to  be  a  possible  bene- 
fit to  a  few  of  the  strongest  and  best  tmnk  lines,  a  great 
iiljury  to  the  people  as  a  whole,  and  bankruptcy  to  a  majority 
of  the  companies.  Coasequently,  it  should  be  as  early  as 
practicable  amended." 

The  President  remarks  in  his  report :  "  A  contract  for  ten 
years  was  executed  with  the  Evansville  &  Terra  Haute  Rail- 
road Company  on  January  30,  1890,  whereby  the  line  between 
Chicago  and  Evansville  may  be  operated  as  one  continuous 
road.  It  is  evident  that  a  union  of  the  two  interests  in  har- 
monious operation  will  be  conducive  to  greater  earning  re- 
sults. 

"  The  diminution  from  year  to  year  in  the  average  revenue 
per  ton  per  miie  has  brought  the  rate  of  compensation  to  a 
point  where  the  gravity  of  the  situation  has  a  tendency  to 
excite  solicitude  for  the  future  of  railway  properties.  The 
percentage  of  this  decrease  has  been  considerable  during  the 
past  decade,  but  more  radical  and  serious  during  the  past 
three  years  within  which  the  influences  of  the  Inter-State 
Commerce  Law  and  the  effects  of  State  legislation  have  been 
affecting  the  transportation  problem." 

Operations,  earnings  and  charges  are  shown  below,  as  com- 
piled for  the  Chronicle. 

OPEEJkTIOKS  AND  FISCAL  BE8ULT3. 

1888-89.  1889-90. 

Mllea  operated 471  436 

Passengers  carried,  J^o 1,931,969  2,414,183 

Passengers  carried  one  mile 28,016,887  33,3.34,883 

Kate  per  passenger  per  mile 1'76  cts.  1-68  cts. 

Freight  (tons;  carried 2,69^,888  2,887,445 

Kfclglit  (t  ms)  carried  one  mile SSS.-ITO.Bee  360,2-15,767 

Eate  per  ton  per  mile 0'61  cts.  060  cts. 

Bam  'ngs—  $  $ 

Pass  ligers 492,079  559,486 

Freiglit 2,066,364  2,163,1)39 

Mall,  express  and  miscellaneous 161,489  188,598 

Total 2,719,932  2,911,-23 

Operating  expenses  and  taxes 1,724,547  1,731,369 

Net  earnings 995,385  1,180,354 

INCOME  ACCOUNT. 

1888-89.  1889-90. 

Net  eamings 995,335  1,180,354 

Otherincome 5,013  31,992 

Total 1,000,398  1,212,346 

Deduct— 

Interest  on  bonds 724,045  768,663 

Interest  on  floating  debt 505  2,851 

Kehtals 222,118  200,061 

Dividends  on  preferred  stock (6  p.  c.)  267,912  (3  p.  o.)  133,956 

Total 1,214,580  1,105,531 

Balance def.  214,182  but.  106,815 

Concord  &  Montreal  Railroad. 

fFor  the  fifteen  months  ending  June  80,  1890.^ 

The  first  report  of  this  consolidated  company  says  : 
As  the  new  corporation  succeeded  to  all  property  and  rights 
of  both  the  Concord  and  the  Boston  Concord  &  Montreal  cor- 
porations, the  business  done  by  both  corporations  since  the 
laat  report  of  their  directors  to  their  stockholders  may  be 
treated  as  the  business  of  this  corporation.  The  report  includes 
the  result  of  the  operations  of  the  Concord  Railroad  and 
branches  between  April  1,  1889,  and  January  1,  1890,  and  of 
the  Boston  Concord  &   Montreal  Railroad  between  June  1, 

1889,  and  said  last-named  date,  and  of  the  roads  of  this  cor- 
poration between  that  date  and  June  30, 1890. 

In  pursuance  of  the  authority  given  by  vote  February  26, 

1890,  the  directors  have  isBued  bonds  of  the  corporation  in  de- 
nom&ations  of  $1,000  each,  to  the  amount  of  $5,500,000,  dated 
June  2,  1890,  due  on  the  first  day  of  June,  1920,  with  interest 


semi-annually  at  the  rate  of  four  per  cent  per  annum;  and 
have  made  a  mortgage  of  the  property  of  the  corporation  to 
the  Boston  Safe  Deposit  &  Trust  Company  of  Boston,  Mass. , 
in  trust,  to  secure  the  payment  of  said  bonds.  They  have  set 
apart  the  amount  of  $2,447,900  of  these  bonds  for  the  sole  pur- 
pose of  refunding  and  retiring  the  outstanding  mortgage  in- 
debtedness of  the  Boston  Concord  &  Monfieal  Railroad, 
amounting  to  the  same  sum. 

A  portion  of  the  bonds  have  been  sold  and  the  proceeds  have 
been  used  in  part  to  fund  outstanding  floating  indebtedness  of 
the  corporation,  in  part  to  make  needed  improvements  upon, 
and  additions  to,  the  property  of  the  corporation,  and  in  part 
to  purchase  stock  of  its  side  or  branch  lines.  Tlie  remaining 
bonds  are  to  be  disposed  of  to  meet  maturing  indebtedness, 
and  the  requirements  of  the  road  for  improvements,  according 
to  the  terms  of  the  mortgage. 

Of  said  proceeds  the  directors  have  expended  the  following 
sums  in  the  purchase  of  stocks  of  side  or  branch  lines  of  this 
corporation  : 

Shares. 

1,000  Whitetlcld  it  Jefferson  Railroad ifl  00,000 

2,752  Lake  Shore  Railroad 279.913 

472  Tilton  &  Belmont  Railroad 48.350 

765  Suucook  Valley  Extension  Railroad 76,577 


4,989  $505,041 

This  corporation  now  owns  all  the  stocks  of  said  corpora- 
tions, and  operates  their  railroads  in  connection  with  its  roads. 
The  earnings  are  included  with  the  other  earnings,  and  no 
separate  account  is  kept  of  them. 

The  earnings,  expenses,  charges,  etc.,  for  the  fifteen  months 
were  as  follows : 

EARNINGS  AND  EXPENSES. 

Earnings  from — 

Passengers $1 ,056,989 

Freight 1,588,349 

Express,  mail,  etc 130,264 


Total  earnings $2,775,602 

Operat'gexp'aJfc  taxes..   1,838,330 

Net  earnings $937,272 


INCOME  ACCOUNT. 

Net  earnings -f  937,272 

Deduct — 

Interest $107,638 

Rentals 66,327 

Taxes  on  capital  stock.. . .     89,009 
Dividends,  Sc 411,917 


Total $673,09 1 

Balance,  surplus *$262,1S1 


*  From  this  surplus  is  to  be  deducted  for  new  cars  and  locomotives, 
$89,482 ;  renewals,  $53,357 ;  improvements,  .f  119,277 ;  total,  $262,116 ; 
leaving  balance  to  profit  and  loss  $65. 

OENEBAL  BALANCE  JUNE  30,  1890. 


Assets— 

Construction 

Investments 

Equipment  account. . . 
Con.  &Mon. 4s  pledged 
C.  & M.  b'ds  in  trust... 
B.&M.andB.&L.acct. 

Materials 

Cash  &  miscellaneous. 


$7,555,994 

1,806,350 

150,000 

352,000 

3,878,000 

200,000 

508,588 

35,076 


Liabilities — 

Stock $4,800,000 

Bonds 7,947,000 

Notes 1,027,700 

Interest  and  rentals. .,  32,057 

Materials 237,879 

Cash  accounts 99,126 

Profit  and  loss 321,646 


Total $14,486,208       Total 


.$14,436,203 


TVheellng  &  Lake  Erie  Railway. 

CFor  the  year  ending  June  30,  1890. y) 

The  annual  report,  just  issued,  states  that  the 
Wheeling  division  was  completed  at  the  close  of  Octo- 
ber, 1889,  to  a  point  near  the  Ohio  River,  but  operations  have 
been  conducted  only  to  the  lower  coal  mines  of  the  company 
at  Laurel  ton,  pending  the  completion  of  connections  across 
the  Ohio  River.  The  Union  Bridge  at  Wheeling,  which  has 
been  under  construction  for  several  years,  is  now  approach- 
ing completion,  and  will  extend  from  a  junction  with  this 
company's  tracks,  across  the  river  through  the  city.  This 
bridge  is  by  its  charter  compelled  to  cpen  its  tracks  to  all  rail- 
way companies  on  equal  terms,  and  this  company  may  there- 
fore expect  by  the  first  of  January  to  have  a  connection  by 
way  of  its  tracks  into  the  city  of  Wheeling  and  beyond. 

For  the  Steubenville  and  Bellaire  extensions  an  issue  of 
bonds  to  the  extent  of  $1,400,000  was  made  in  February  last. 
The  branch  to  Steubenville  lacks  only  the  ballast  to  complete 
it,  and  will  shortly  be  open  to  operations,  when  the  construc- 
tion force  will  be  turned  over  to  the  southern  branch. 

The  operations  of  the  Wheeling  Lake  Erie  &  Pitts'  urg  Coal 
Company,  the  Toledo  Dock  &  Coal  Company,  and  the  Toledo 
Belt  Railway  have  been  satisfactory  during  the  year,  and  have 
added  materially  to  the  business  of  the  railway,  whilst  at  the 
same  time  taking  care  of  the  obligations  of  the  auxiliary  con- 
cerns. The  tonnage  of  the  railway  has  increased  from  i,092,- 
776  tons  in  1889  to  1,468,034  tons  in  1890. 

The  earnings,  charges  and  balance  sheet  are  given  below  : 


EARNINGS,  EXPENSES  AND  CBARGE8. 


Eamingsfrom—  1886-7. 

Freight $509,799 

Passengers 120,756 

Mails,  express  &  misc. .     46,692 


Gross  earnings $677,248 

Operating  exp.  i  taxes.  492,107 


Net  earnings $184,841 

Interest  paid 127,865 

Surplus  over  inter'st  $56,976 
Dividends  paid 


Balance  surplus 

*  2  per  cent.      1 4  per  cent. 


1887-8. 
$628,591 
137,666 
52,095 


$818,352 
576,517 


$241,833 
145,322 

896,513 
•70,268 

$26,245 


1888-9. 
$648,661 
146.564 
75,270 


1889-90. 
$?15,192 
154,177 
78,050 


$870,495  $1,047,419 
568,337    649,331 


$302,158 
150,066 

$152,092 
tl44,866 


$398,088 
187,500 

$210,588 
tl44,00O 


$7,226    $66,588 
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GENERAL  INVESTMENT  NEWS. 

Bradford  KIdred  &  C'libH— New  York  Lake  Erie  &  Weit- 
ern.— A  suit  by  Thomas.  C.  Piatt,  receiver,  oj^ninHt  the  N.  Y. 
Lake  Erit-  &  Western  UR.  was  brought  to  compel  the  opeciHc 
performaiu-e  of  un  allegetl  aereement  by  the  (lefeiidant  to  loan 
mouey.  The  Erie,  lu  March,  1883,  made  a  contract  whereby 
the  n.  E.  &  C.  road  was  to  turn  over  all  business  to  the  Erie,  to 
pronicitc  the  Erie's  iutcre.-fts,  and  to  surrender  to  the  Erie  the 
majority  of  its  capital  stock  as  a  protection  to  the  latter.  The 
Erie  Company  bound  itself  to  make  pood  any  deflcienoy  in 
the  earnings  of  the  road  to  meet  the  Interest  on  bonded  in- 
debteilness  from  time  to  time. 

The  Tonawanda  Valley  &  Cuba  Railroad  Company,  Bird  W. 
Spencer,  receiver,  against  the  same  defendant,  contains  the 
same  |)oiuts. 

These  suits  have  just  been  decided  in  the  Court  of  Appeals 
in  favor  of  the  Erie  by  a  reversal  of  the  judgment  below  and 
sending  the  ciioes  back  for  a  new  trial. 

Broadway  (N.  Y.)  Roilroad.— The  Broadway  Railroad 
Company  is  the  name  of  a  new  company  just  incorporated  by 
men  iilentified  with  the  sysdicate  which  controls  the  Broad- 
way surface  road  and  other  lines  of  street  railway.  The  capi- 
tal stock  is  .^l, 000,000,  and  its  directors  are  Daniel  8.  Lamont, 
Thomas  F.  Ryan,  Henry  Thompson  and  Charles  F.  Frothing- 
ham.  of  New"  York  ;  Charles  E.  Warren  and  Daniel  B.  Haa- 
brouck,  of  Brooklyn;  and  William  J.  Ramsey,  of  Newark,  N. 
J.  Mr.  Thompson  and  Mr.  Ryan  are  President  and  Secretary 
of  the  Broadway  &  Seventh  Avenue  Line.  The  incor|X)ratiou  of 
company  is  understood  to  be  another  step  in  the  scheme  of  this 
uaitiug  all  the  lines  in  this  system  of  street  railways. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

Louis\TLLE  &  Nashville  RR.— Evansville  Henderson  & 
Nashville  Div.  first  mortgage  6  per  cent  bonds,  dated  1879,  due 
Dec.  1,  1919,  to  be  paid  at  110,  at  the  company's  office,  No.  20 
William  St.,  New  York  City,  on  and  after  Dec.  1,  1890,  on 
which  date  interest  will  cease,  30  bonds  of  |1,000  each,  viz.: 

Nos.  1398.  1108,  14G5,  908,  1340,  1361.  960,  470,  897,  064,  532,  327 
498,  1748.  1849,  2011,  2113,734.  329,  1255,  1193,  039,  1901,  1852! 
1373,  llOO,  2132,  1759,  2030,  1745.  ' 

OSAOK  Cakbon  Co.— First  mortgage  bonds,  dated  Nov.  1, 
1880.  The  balance  of  these  outstanding  (27  bonds)  will  be 
paid  at  110  and  interest  at  50  State  St.,  Boston,  on  Nov.  1, 
1890,  on  which  date  interest  will  cease. 

Chicago  Belt  Line.— The  directors  of  the  Chicago  Belt  Line 
have  authorized  the  issue  of  several  million  dollars'  worth  of 
bonds  for  the  purpo  e  of  improving  the  terminal  facilities  of 
the  line.  Work  will  be  begun  as  soon  as  the  directors  of  the 
various  roads  interested  in  the  Belt  Line  have  ratified  this 
action. 

Cincinnati  New  Orleans  ft  Texas  PafiHc— At  Cincin- 
nati, October  31,  the  board  of  directors  elected  was  as  follows  : 
General  Samuel  Thomas,  Calvin  S.  Brice.  John  H.  Inman,  M. 
E.  Ingalls,  W.  H.  Anderson,  T.  T.  Gaflf,  Alexander  McDon- 
ald, W.  A.  Goodman  and  Charles  Schitf.  The  directors  will 
meet  at  an  early  date  for  organization,  and  it  is  supposed  that 
General  Thomas  will  be  chosen  President.  The  presence  of 
Mr.  M.  E.  Ingalls,  President  of  the  Big  Four,  in  the  directory 
is  supposed  to  indicate  harmonious  working  with  that  large 
system. 

In  the  course  of  its  remarks  upon  the  meeting,  the  Cincin- 
nati Commercial  Gazette  said  : 

"  During  the  vote  a  few  interesting  minor  facts  were  notice- 
able. Mr.  Kittredge,  as  said,  is  still  the  largest  local  stock- 
holder, with  1,400  shares;  the  Seasongoods  and  friends,  with 
525  shares,  are  next,  and  George  Hafer  has  280,  having  been  a 
subscriber  for  250  upon  the  original  stock  of  the  road,  and 
having  stuck  by  the  greater  part  of  his  holdings  through  all 
the  vicissitudes  through  which  the  stock  has  passed  since,  as 
well  as  been  a  buyer."    »    *    » 

"  One  thing  shown  by  the  details  of  the  vote  is  that  the 
East  Tennessee  Viaginia  &  Georgia  syndicate  did  not  control 
of  itself.  They  cast,  or  rather  Mr.  Schiff,  who  is  still  Presi- 
dent of  the  Alabama  Great  Southern,  cast  for  them,  by  agree- 
ment, only  the  Alabama  Great  Southern  ten  thousand  shares, 
while  the  local  stockholding  interest  cast  7,.540.  As  Mr.  Schiff 
is  reliably  credited  with  the  control  of  a  block  of  5,000  shares 
still  in  foreign  hands,  it  will  be  seen  that  a  combination  between 
the  local  stockholders  and  himself  would  have  controlled  the 
election  as  against  any  showing  made  by  the  Brice-Thomas 
syndicate."    *    »    » 

"  The  new  board,  as  it  now  stands,  is  one  of  the  strongest  in 
the  country  in  every  respect,  and  full  to  the  brim  with  the 
essence  of  success:  Brice,  Thomas  and  Inman,  the  heads  of 
one  of  the  most  jwwerful  and  progressive  syndicates  the  coun- 
try has  ever  seen  ;  Ingalls,  the  creator  of  the  Big  Four  and  the 
developer  of  the  Chesapeake  &  Ohio;  .Schiff,  the  accomplisi  ed 
financial  and  mercantile  diplomat,  whose  work  on  the  Queen 
&  Crescent  system  has  been  so  admirable  in  methods  and  in 
result;  Anderson,  McDonald,  Goodman  and  Qaff,who  stand  so 
high  in  the  esteem  of  the  people." 

Delaware  &  Hndson  Canal. — At  a  recent  meeting  of  the 
directors  of  the  Delaware  &  Hudson  it  was  decided  to  make 
extensive  improvements  to  the  road  and  service.  The  rail- 
road will  be  double-tracked  between  Albany  and  Whitehall, 
work  on  which  will  be  begun  at  once.  On  the  Champlain 
Division  long  additional  side  tracks  will  be  buUt.    The  rolling 


dtock  will  also  bo  added  to,  contract*  havliur  bam  awftrdMl 
for  twenty-fivo  largo  locotnotivM  and  1,000  ooal  can.  Addi. 
tional  freight,  bagtaae  and  paMenger  coacliM  will  alMto 
built.  Next  Hummorlt  ia  the  fnt4>ntion  to  ran  two  new  UmMwl 
trains  between  New  York  and  Montn-ol. 

EdUon  Elfctrlc  IllamV  Co.  (Bkljru.;-There  ha.  bean  filed 


Flint  k  I'ere  .Varqiiette.— Tliedirectori  have  adoptad* 
location  for  tlieir  short  route  to  Detroit  from  a  point  at  th« 
outskirts  of  Detroit  to  a  point  on  the  Detroit  L«naing  &  Nortlc* 
ern.    The  directors  have  also  ordered  further  equipment, 

Fort  Worth  ft  Rio  Hrande,— The  extension  from  Dnblia 
to  Comanche,  23  miles,  la  about  completed,  and  the  contract 
has  been  let  for  another  section  of  about  S-l  miloH,  which  will 
carrv  the  line  to  Brownwood,  Texas,  about  150  miles  south* 
west  from  Fort  Worth. 

Uoustoii  ft  Texas  Central.— Notice  b  published  that  the 
Central  Trust  Company  of  New  York  has  fixed  and  deter* 
mined  the  amount  of  the  pro  rata  share  to  be  paid  by  holder* 
of  the  floating  debt  of  the  Houston  &  Texas  Central  Railway 
CJompany  in  order  to  entitle  them  to  their  proportionate  share 
of  the  stock  of  the  reorganized  company  under  Arti<'le  IX.  of 
the  Houston  &  Texas  Central  reorganization  -  agreement, 
dated  Dec.  20,  1887,  to  be  97  6-10  cents  on  each  dollar  of  their 
respective  holdings  of  said  floating  debt,  and  preacribea  the 
17th  day  of  November,  1890,  as  the  date  on  or  prior  to  whictj 
said  payment  shall  be  made. 

Hndson  Suspension  Bridge  ft  New  England.— New  York 
Ontario  ft  Westprn. — These  companies  have  entered  into  aa 
agreement  by  which  the  New  York  Ontario  &  Western  agrees 
to  pay,  as  annual  rental,  a  sum  equal  to  six  per  cent  on  the 
cost  of  construction  of  a  westerly  connecting  line,  from  the 
Bull  Hill  tunnel  to  the  Ontario's  connection  near  the  "  Short 
Cut "  NewbuTg  branch  of  the  Erie,  provi(le<i  such  cost  doea 
not  exceed  the  sum  of  (250,000  ;  the  Ontario  will  operate 
the  connecting  link,  which  will  be  about  eight  miles  in  length, 
and  also  agrees  to  pay  the  taxes  and  expense  of  maintenance. 
This  contract  will  give  the  Ontario  &  Western  by  way  of  the 
Peekskill  Bridge  an  outlet  into  New  England  and  another 
entrance  into  New  York  City  by  way  of  the  New  York  & 
Northern,  with  the  use  of  the  latter's  terminal  facilities  at 
155th  Street. 

Illinois  Central.— Pursuant  to  the  policy  adopted  a  year 
ago  of  establishing  the  President's  oflfice  and  domicile  in  CI»*- 
cago,  and  of  electing  additional  directors  resident  in  Illinois, 
the  management  of  the  Illinois  RR.  Co.  have  effected  a  new 
organization,  and  these  officers  were  re-elected  :  President, 
Stuyvesant  Fish  ;  Treasurer,  Henry  De  Wolf,  and  Secretary, 
Alexander  G.  Hackstaff.  John  C.  Welling,  of  Chicago,  who 
has  been  at  the  head  of  the  accounting  department,  was 
elected  Vice-President,  and  J.  T.  Harahan,  at  present  General 
Manager  of  the  Louisville  New  Orleans  &  Texas  Railway, 
Second  Vice-President. 

At  a  meeting  of  the  board  of  directors  of  the  Dubuque  ft 
Sioux  City  RR.  Co.  E.  H.  Harriman  was  elected  President  in 
place  of  W.  J.  Knight  resigned,  the  other  officers  being  Vice- 
President,  E.  C.  Woodniil;  Treasurer,  Henry  De  Wolf ,  and 
Secretary,  A.  G.  Hackstaff. 

Lackawanna  ft  Sontbwestern.— It  is  reported  that  this 
New  York  road,  90  miles  long,  has  again  suspended  opera- 
tions, as  it  cannot  pay  operating  expenses. 

Mexican  National. — The  freight  statistics  show  a  gratify- 
ing increase  in  the  local  tonnage,  indicating  a  substantial 
growth  in  the  business  along  the  line  of  the  road  which 
promises  well  for  the  future.  The  comparison  of  the  fieigiit 
tonnage  for  the  eight  months  ending  Aug.  31  in  the  last  two 
years  shows. 

18S9.  1800. 

Tout,  Tnu, 

Local  Freiglit 206,823       237.742 

ThrougU    "    „„..,.,.., 14,490         86,665 

Coal 4.474         19,678 

Ore 18,834         14.833 

Coustructiou  material  for  other  railioadt 41,328        ig,8«3 

Total 285,841       318,761 

The  volume  of  construction  material  moved  last  year  waa 
exceptionally  heavy  (large  supplies  of  construction  freight 
for  other  companies  going  over  the  Mexican  National) ;  the 
ore  traffic  has  also  diminished  as  the  result  of  the  change  In 
the  policy  of  the  United  States  regarding  the  importation  of 
ores,  but  notwithstanding  the  loss  of  over  25,000  tons  in  theee 
two  items  of  freight  the  total  tonnage  has  increased  about 
33.000  tons. 

President  Raoul,  who  has  recently  returned  from  Meiioo, 
says  that  the  universal  opinion  in  Mexico  seems  to  be  tl»at  the 
last  months  of  this  year,  from  October,  will  be  g(X)d  business 
months,  and  the  good  crops  that  are  reported  froni  nearly  all 
sections  would  seem  to  support  that  belief.  The  spirit  of  en- 
terprise appears  to  be  growing  more  active  in  the  country. 
The  City  of  San  Louis  Potosi  has  contracted  for  the  erection 
of  water  works,  and  if  carried  through  will  probably  give  the 
Mexican  National  considerable  traffic  in  the  transportation  of 
material.  There  are  two  smelters  going  up  at  Monterey  aod 
another  of  considerable  size  contemplated  at  San  Luis;  and  as 
a  result  of  these  a  restoration  of  the  ore  traffic  lost  through  the 
stoppage  of  exports  to  the  United  States  is  expected. 
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ReferriDg  to  the  physical  condition  of  the  road,  President 
Baoul  says: 

"  The  San  Luis  Division,  or  new  line,  has  had  more  than  the 
usual  rainfall,  and  while  it  has  suffered  most  in  actual  damage 
to  structures  on  the  line,  the  condition  of  the  track  and  roadway 
generally  has  suffered  no  appreciable  deterioration,  and  may 
be  said  to  be  in  excellent  condition.  The  Northern  Division 
is  never  subjected  to  the  same  severity  of  tests  as  are  the 
others,  for  the  reason  that  the  rainy  season  is  not  so  sharply 
defined;  less  water  falls,  and  it  is  distributed  more  uniformly 
through  the  whole  year,  and  not  concentrated  in  four  months 
as  is  the  case  on  the  other  divisions.  This  division  is  there- 
fore in  very  satisfactory  condition;  much  of  it  is  almost  as 
good  as  the  new  line.  The  Southern  Division  is  inferior  to 
the  Northern,  but  it  is  greatly  superior  to  its  condition  at  the 
close  of  the  rainy  season  last  year,  and  shows  in  a  very  decided 
manner  the  good  results  of  the  work  done  upon  it  during  the 
preceding  dry  season.  If  we  can  proceed  through  the  dry 
season  we  are  now  entering  upon  with  the  work  of  ballasting, 
drainage,  strengthening  of  embankments  and  increasing  the 
number  of  ties  in  the  same  ratio  as  last  season,  we  shall  see  a 
corresponding  result,  and  two  years  of  such  work  should  bring 
it  up  to  a  condition  equal  to  that  of  the  Northern  Division." 

Mobile  &  Glrard. — At  a  meeting  of  the  directors  of  the 
Mobile  &  Girard  Railroad,  a  resolution  was  adopted  looking 
to  the  making  of  financial  arrangements  for  the  extension  of 
the  road  from  Troy  to  Pollard,  Brewton,  or  some  other  point 
west  of  Troy,  and  providing  for  the  issuance  of  bonds  to  the 
€xtent  of  $13,700  per  mile  for  that  purpose.  The  resolution 
provides  that  the  issue  of  bonds  shall  not  exceed  $4,000,000. 
The  directors  decided  to  issue  a  call  for  a  special  meeting  of 
the  stockholders  of  the  company,  to  be  held  in  Girard  on  No- 
vember 22,  to  ratify  their  action.  The  work  of  extending  the 
road  is  already  in  progress,  and  is  being  pushed  forward 
rapidly. 

New  Bonds  and  Stock  Authorized  or  Offered.— The  item 
usually  published  in  this  column  will  be  found  to-day  on 
jpage  572. 

New  York  Stock  Fxchange.— The  Governing  Committee 
of  the  New  York  Stock  Exchange  have  added  to  the  list  for 
dealings  the  following  : 

Central  Pacific  Railkoad.— $4,261,000  gold  five  per  cent 
land  bonds,  extended,  of  1900. 

Chicago  Milwaukee  &  St.  Paul  Railway.  —$6,346,900 
additional  common  stock,  making  the  total  amount  listed 
$46,027,261. 

Nashville  Chattanooga  &  St.  Louis  Railway— $750,000 
-additional  first  consolidated  mortgage  five  per  cent  gold 
bonds,  making  the  total  amoimt  listed  $3,500,000. 

New  York  Susquehanna  &  Western  Railroad.— $700,- 
XKK)  general  mortgage  fifty  year  five  per  cent  gold  bonds. 

Nineteenth  Ward  Bank.— $100,000  capital  stock. 

The  London  &  New  York  Investment  Corporation.— 
Trust  receipts  for  £498,000  ordinary  shares  capital  stock. 

New  York  Susquehanna  *  Western  —There  have  been 
listed  this  week  on  the  New  York  Stock  Exchange  $700,000 
of  the  new  general  mortgage  fifty-year  5  per  cent  bonds.  These 
fconds  are  part  of  the  $1,000,000  authorized  for  the  payment  of 
new  equipment  and  the  cost  of  double-tracking  the  road  be- 
tween Jersey  City  and  Paterson,  which  is  nearly  completed, 
-and  the  acquirement  of  additional  coal  tonnage  for  the  com- 
pany. The  bonds  are  also  secured  by  a  general  mortgage  on 
the  entire  railroad, equipment  and  all  the  property  owned  by  the 
-company.  The  statement  of  operations  for  nine  months  end- 
ing September  30,  1890,  in  comparison  with  the  same  period  of 
the  previous  year,  shows  as  follows,  September  being  partlv 
estimated :  =>  r       j 

„„  .  1^89-  isfto. 

■Gross  earnings $1,010,371    «l,150,2iO 

•Operating  expenses 587,743         050,934 


Net  earnings.  $422,628       $499,311 

Bentals,  taxes  and  Interest  on  bonded  debt 
^Including  two  months'  Interest  on  the 
•$700,000  of  general  mortgage  bonds) 376,590 


382,423 


Surplus. 


$46,038       $116,888 

Oregon  Improvement  Company.— Mr.  Elijah  Smith,  the 
President,  has  issued  a  circular  which  states  that  at  a  meeting 
of  the  Executive  Committee  of  the  Oregon  Improvement  Com- 
pany It  was  decided  to  postpone  the  consideration  of  the  last 
quarterly  dividend  on  the  common  stock  of  the  company  until 
after  the  end  of  the  fiscal  year,  when  fuU  returns  for  twelve 
months  have  been  received.  Three  dividends  of  1  per  cent 
each  have  been  paid  this  year  thus  far.  The  net  earnings  for 
the  first  nine  months  of  the  fiscal  year  show  a  small  decrease 
from  the  previous  year,  and  although  it  is  believed  that  the 
deficit  will  be  more  than  n>ade  up  during  the  remaining  three 
months,  it  is  thought  best  to  wait  until  the  result  is  actuallv 
known  before  taking  action  on  the  dividend.  The  phvsical 
condition  of  the  company's  properties  is  good  ;  better  than  it 
^'^a'jY'^?  '  ^°'^  ^^^  prorpect  for  business  is  encouraging. 
».  4  ''™^'  advances  of  money  have  been  made  to  the  Seattle 
&  Northern  Railway  Company  ;  advances  have  been  made  to 
the  Port  Townsend  Southern  Railroad  Company,  which  is 
buildmg  a  railroad  from  Port  Townsend  to  Olympia,  Wa^h 
about  twenty  miles  having  already  been  built ;  also  to  the 
Olympia  &  Chehalis  Valley  Railroacl  Company,  which  owns 
about  fifteen  miles  of  railroad  running  from  Olympia,  the 
capital  of  Washington,  to  Tenino,  Washington.  The  total 
araoimt  advanced  to  these  companies  is  about  $1,200,000.  In 
consideration  for  these  advances  the  Oregon  Improvement 


Company  will  receive  the  total  capital  stock  of  these  three 
companies  (they  have  no  bonded  debt)  and  land  subsidies  of 
great  value  ;  the  railroads  are  considered  to  be  worth  what 
they  cost,  and  the  estimated  value  of  the  lands  is  from 
$3,000,000  to  '$5,000,000  ;  about  $500,000  of  these  lands  have 
been  sold. 

Peoria  Decatur  &  EvansvlUe.- For  the  year  ending  June 
30,  1890,  gross  earnings  were  $778,912;  net,  $362,679;  inter- 
est on  bonds,  $269,820;  rentals,  &c.,  $118,099;  deficit  for  the 
year,  $35,241. 

Pullman. — The  Pullman  Company  has  given  notice  in 
Chicago  that  on  October  27  it  wiU  move  before  Judge  Gresham 
for  a  permanent  injunction  restraining  the  Wagner  Company 
from  infringing  the  vestibule  patent. 

Railroad  Fonr  Per  Cents.— The  most  interesting  bonds  at 
the  Stock  Exchange  are  the  four  per  cents.  Many  of  these 
belong  to  companies  recently  reorganized,  or  they  are  the 
bonds  secured  by  "  blanket "  mortgages,  and  their  prices  are 
relatively  low— say  from  61  to  80.  If  it  be  assumed  that  a  fair 
bond  paying  4  per  cent  is  worth  in  ordinary  times  85  to  90,  it 
is  evident  that  there  is  a  good  opportunity  for  the  study  of 
these  low-priced  bonds,  to  determine  which  of  them  are  so 
weU-secured  that  there  is  little  danger  of  their  ever  going  to  de- 
fault. Among  the  highest  priced  fours  are  the  West  Shore 
bonds,  guaranteed  by  N.  Y.  Central,  and  selling  at  about  103, 
and  the  N.  Y.  N.  Haven  &  Hartford  fours  recently  105  bid. 
Neither  of  these  issues  are  gold  bonds. 

The  list  below  shows  all  the  four  per  cent  bonds  on  the  N.Y. 
Stock  Exchange  regular  list,  and  the  prices  bid  to-day,  except 
where  the  letter  "a"  indicates  that  it  was  the  price  asked. 

Atchison  Topeka  &  Santa  Fe  general 1989    83 

Atlantic  &  Paclflc  guaranteed  1st 1937    76% 

Beech  Creek  RK.  1st 1936    88    a. 

Brunswick  &  Western  1st,  gold 1938  

Chesai>eake  &  Ohio  1st  consols 1989    8OI3 

Do  do  do         (R.  &  A.  div.)  l8t«on.,  2-4..1989     69 

Do  do  do  do  2d  con.,  3-4..  1989  

Chicago  Burlington  &  Quincy  (Iowa  dl v.)  eiuking  fund 1919    93ia 

Do  do  do         (Denver  dlv.) 1922    9013 

Do  do  do         (B-arl.  &  80.  W.) 1921     SB's 

Do  do  do         (Nebraska  extension) 1927    91 

Des  Moines  &  Fort  Dodge  1st 1905  

Do  do  do        extension 1905  

Cincinnati  Indianapolis  St.  Louis  &  Chicago  Ist 1936  

Cleveland  Cinclnn.ati Chicago  &  St.  L.(Cairo  div.)  Ist,  gold.1936  

Colorado  Midland  1st  con.^(ol ig^io  

Denver  &  Bio  Grande  1st  consul 1936     81 

Erie  1st  mortgage,  Sthexten 1928  103    a. 

lUinois  Central  1st 19il  106    a. 

Do  do     1st 1952  

Chicago  8t.Loul8&  New  Orleans  (Memphis  division)  ist.1951   

Kentucky  Central  new  M 1987    SO^a 

Long  Island  general 1938    89 

Louisville  &  Nashville  unified 1940 

Louisville  New  Orleans  &  Texas  Ist 1934    89M 

Mexican  Central  consolidated 1911  

Michigan  Central,  M.  Cent.  Air  L  Ist 1940  102 

Missouri  Kansas  &  Texas  Ist 1990     78 

Kansas  Citv  &  Pacitlc  1st 1990  

Pacific  of  Missouri,  Ist  exten.,  gold 1938    97^ 

Mobile*  Ohio,  general 193s    66 

St.  Louis  &  Cairo  1st 1931     79 

New  York  Ceutral  debeutures 1 905  101  i-ja. 

West  Shore  1st,  guaranteed 2361  103 ig 

New  Jersey  Junction  guaranteed  1st 19s6  100 

New  York  Chicago  &  St.  Lo.  is  1st, 1937    91% 

New  York  New  Haven  &  Hartford  1st 1903  

New  York  Texas  &  -Mexican  guar.auteed  Ist 1912  

Ohio  Southern  general 1921     61 

Omaha  &  St.  Louis  Ist 1937    72    a. 

Peoria  &  Easteru.  Ist  consol 1940    78^2 

Philadelphia  &  Reading  general 195.3    8II2 

Pittsburg  &  Western  ist... 1917     79 

Kio  (iraude  Western  Ist 1939     73 

St.  Louis  Southern  1st 1931     Si's 

Carboudale  A-  Shawneelown  Ist 1932     79 

Kansas  Midland  1st 1937 

St.  Paul  Minneapolis  cfe  Manitoba  Mont,  exten.  1st 1937     88    a. 

Scioto  Valley  &  New  England  1st,  guaranteed 1989    80    a. 

Southern  Pacific  Coast  l^ t.  gold 1937    95 

Toledo  Peoria  &  Western  1st 1917    78 

St.  Joseph  &  Orand  Island. — The  TVJbwne  reports  that  hold- 
ers of  the  second  mortgage  bonds  of  the  St.  Joseph  &  Grand 
Island  Railroad  are  complaining  because  the  July  coupon  has 
not  been  paid.  The  road  is  operated  by  the  Union  Pacific,  and 
while  the  interest  is  payable  only  out  of  net  earnings,  the  re- 
port for  the  six  months  led  holders  to  suppose  that  the  July 
coupon  would  be  paid  practically  in  full.  There  is,  however, 
a  difference  of  opinion  between  the  two  companies  about  the 
terms  of  the  mortgage.  They  jointly  guarantee  interest  of 
the  funded  debt  of  the  Kansas  City  &  Omaha  Junction  Rail- 
road, and  its  deficit  in  the  same  period  was  large  enough  to 
prevent  the  payment  of  interest  on  the  St.  Joseph  &  Grand 
Island  income  bonds.  The  Union  Pacific  claims  that  interest 
on  them  should  not  be  paid,  in  the  circumstances,  while  the 
other  company  is  equally  positive  that  the  joint  guarantee  is  a 
charge  on  the  stock  and  not  on  the  bonds  of  the  St.  Joseph  & 
Grand  Island.  The  dispute  has  been  left  to  arbitration  and  a 
decision  is  expected  some  time  in  November.  It  lunges  wholly 
on  the  interpretation  of  the  mortgage. 

St.  Louis  Alton  &  Spriugfleld.— This  railroad,  on  applica- 
cation  of  Johnson  Bros.  &  Faugh,  contractors,  was  placed  in 
the  hands  of  Joseph  Dickson,  of  St.  Louis,  as  receiver,  the 
company  owing  the  firm  $78,000.  The  total  indebtedness  is 
about  $1,000,000.  The  actual  management  of  the  road,  how- 
ever, will  remain  the  same  for  the  present.  General  Manager 
Fisher  said  that  the  road  was  not  actually  bankrupted,  but  the 
application  for  a  receiver  was  part  of  a  general  reorganization 
scheme. 

St.  Lonig  Arkan-sas  &  Tex-is. — The  division  of  this  road  in 
Missouri  and   Arkansas,  commonly  known  as    the    '  Cotton 
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Belt,"  exiemling  from  Bird's  Point,  Mo.,  opposite  Cairo.  III., 
to  Tcxurkmm.  Ark.,  witli  all  it«  brancheti  ami  trnckt*  nnil  other 
proiMTtivti,  was  sold  nt  iiuWic iiuition  in  St.  LouLs,  Octolx-r  iO, 
uiult'r  dot-roe  uf  the  Fedenvl  Coiut  ifiven  last  July  to  the  Mer- 
c-outilo  rru«l  C'lmiiMUiy  and  tlio  Central  Trust  Company  of 
New  York.  It  was  i)urcliasod  by  the  reorKauiaatioii  commit- 
tee, floiieral  Louis  KitzKorald,  President  of  the  former  com- 
pany, lieiiiK  the  bidder,  for  $0,(X)0,000. 

On  Thureday  the  Texas  division  wa«  sold  under  a  fdniilar 
decree  at  Waco,  Texas,  and  bid  in  for  the  same  parties  for  the 
sum  (il  liid.lKXl.'KM).  As  soon  a<  possible  the  company  will  be 
reor,;iini/.i'd  and  taken  out  of  the  hands  of  itii  present  receivers. 
The  re(iri;iuii/ati(>n  eomniittee  consists  of  Messrs.  F.  P.  Olcott, 
chairman:  Henry  Bud^e,  James  Speyer.  J.  Kennedy  Trxl, 
Edmund  Smith,  Wni.  Mortens  and  Louis  Fitzgerald.  The  sale 
will  be  confirmed  within  a  month,  when  the  committee  will 
organize  a  new  company  to  be  known  m  the  St.  Louis  South- 
western, and  a  first  boanl  of  directors  will  bo  chosen.  It  is 
hoped  to  have  the  now  securities  issued  before  January  1. 

San  ,\nfonlo  &  .Aransas  Pass.— At  a  meeting  held  this 
week,  at  which  about  70  per  cent  of  the  first  mortKajfo  Iwnds 
were  r'i>r>>.<ented,  the  following  were  selected  to  constitute  a 
rpiir^jaiii/ ition  committee:  F.  P.  Olcott,  Joseph  Whartmi, 
Henry  lludjje.  E.  P.  Swenson,  A.  S.  Heidelbach,  J.  Kennedy 
T<hI  and  Kreil.  Cromwell.  The  committee  will  make  a  thor- 
ough e.taminatiou  of  the  property,  and  proceed  as  rapidly  as 
nossible  in  preparing  a  report  for  submission  to  the  security- 
holders. 

Stock  Sjndicate  in  London,— The  financial  article  of  the 
Sun  on  Thursday  morniiig  .said  (as  of  Wednesday):  "  Ne- 
gotiations were  conii)lete<l  to-day  which  should  remove  any 
farther  cause  for  apprehensions  of  a  crisis  in  the  London 
stock  market.  Since  the  last  fortnightly  settlement  on  the 
London  Stock  Exchange  was  begun,  a  syndicate  composed 
of  the  leading  bankers  of  this  country  and  of  Europe  have 
relieved  certain  interests  in  London  of  American  railway 
and  other  securities,  principally  the  first  named,  of  the 
par  value  of  over  $3.5,000,000.  "  The  money  involved  in 
these  transactions  was,  of  course,  much  less  than  that 
amount,  probably  about  two-thirds  of  it.  These  enormous 
holdings  have  been  regarded  with  solicitude  by  the  best  in- 
formed international  bankers  for  some  months,  and  when, 
ten  days  ago,  it  became  evident  that  the  securities  would 
have  to  come  upon  the  market  in  some  shape,  it  was  deemed 
advisable  to  avert  formal  confessions  of  insolvency,  especially 
88  the  securities  could  be  bought  at  bargain  prices.  It 
is  undtrstood  that  the  syndicate  referred  to  ha.s  not  made 
these  transactions  for  speculative  any  more  than  they  have 
for  philanthropic  purposes.  The  transfer  of  several 
hundred  thousand  shares  of  .\merican  railway  stocks  from  the 
hands  of  brokers  and  si^eculators  to  the  vaults  of  bankers  will 
unquestionably  facilitate  the  welding  together  of  certain  of 
•ur  railway  systems.  Whatever  profit  the  bankers  may  se- 
cure upon  these  transactions  will  result  from  their  being  able 
to  bring  about  closer  and  more  harmonious  relations  between 
the  railroarls,  particularly  at  the  West."' 

Third  Ayenne  (N.  Y.)  Railroad.— At  a  special  meeting  of  the 
stockholders  of  this  company,  held  at  the  company's  offices, 
representatives  of  about  81,800,000  in  capital  stock  were  pres- 
ent. It  was  unanimously  resolved  to  increase  the  capital 
stock  from  $2,000,000  to  812,000,000,  the  proceeds  of  the  in- 
creased amount  to  be  applied  to  the  construction  and  equip- 
ment of  a  cable  road  in  Third  Avenue  from  One  Hundred  and 
Thirtieth  St.  to  the  City  Hall ;  to  the  extension  of  the  cable 
road  in  Tenth  Ave.  from  One  Hundred  and  Eighty-sixth  St. 
northward,  and,  at  the  option  of  the  hoard  of  directors,  to  the 
acquisition  of  the  present  twnds  of  the  company,  and  for  such 
other  purposes  as  the  board  might  determine. 

United  Gas  Improvement  Co. ol  Philadelphia.— This  com- 
pany has  increaj^ed  its  stock  from  $.5,000,000  to  .$10,000,000;  the 
object  of  this  increase  being  the  acqui-ition  of  some  profitable 
gas  works  in  various  cities.  About  §1,2.50,000  of  the  increased 
stock  will  go  to  paying  for  plants  already  acquired.  The  re- 
maining .S3,T50,000  of  new  stock  is  offered  at  par  ($.50  per  share) 
to  stockholders  in  the  proportion  of  60  new  shares  for  every 
160  shares  owned.  The  terms  of  suivscription  are  $2  per  share 
on  November  1  and  $4  per  share  on  the  first  day  of  each  suc- 
ceeding month  until  the  par  value  is  paid.  The  instalments 
will  draw  6  per  cent  interest,  and  when  the  stock  is  paid  for 
in  full  it  will  begin  to  share  in  dividends.  Subscribers  who 
desire  to  pay  in  full,  in  cash,  may  do  so  on  November  1. — 
Kiernans,  Oct.  22. 

Wesleru  New  York  &  Pennsylvania. — ^The  statement  for 
year  ended  June  30,  as  submitted  to  the  Railroad  Commission- 
ers, shows:  Gross  earnings,  83,641,056;  operating  expenses, 
$3,642..590;  other  income,  $12,866;  interest  on  funded  debt, 
$496,750;  rentals,  $44,295;  taxes.  $90,462;  interest  on  current 
liabilities,  §20,784;  net  income,  §359,041;  convertible  income 
scrip  issued  for  interest  on  second  mortgage  bonds,  $2,519,3.51; 
surplus  up  to  June  30.  1889,  $949,055;  total  deficit  June  30. 
1890,  $1,211,2.54;  betterments,  $486,844. 

Wabash.— At  Wabash,  Ind.,  Oct.  23,  in  the  Wabash  Circuit 
Court,  .Judge  Connor  handed  down  his  decision  in  the  Wa- 
bash-Chicago  &  Erie  injunction  case.  It  is  in  effect  that  the 
latter  is  restrained  from  interfering  with  Wabash  traffic  over 
Chteago  &  Erie  lines  from  Laketon  to  Hammond.  He  made 
tlio  ixjint  tliat  he  was  not  dealing  with  the  case  on  its  merits, 
as  that  part  would  doubtless  be  gone  into  fully  at  tlie  coming 
trial  in  this  court  next  January. 
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CENTRAL   RAILROAD    A.     BANKING   COM- 
PANY OF  GEORGIA. 

FIRST  CONSOLIDATED  MOHTtJAOE,  SECURINO  |18  000  . 
000  OF  FIVE  PER  CENT  GOLD  BONDS,  DUE  APRIL 
1,  1987. 

Date,— April  1,  1890. 

Parffes.— The  Centrnl  Railroad  &  Banking  Company  of  the 
first  part,  and  the  Central  Trust  Company  of  New  York 
trustee,  of  the  second  part.  ' 

Properly  Covered.— AW  interest  of  the  company  in  it*  oertaia 
lines  of  railroad  lying  in  the  State  of  Oeorgia  and  now  ia  - 
operatton,  from  Savannah,  Oa.,  to  Atlanta,  Ga.  [294  milM]  ; 
and  from  Gordon  to  Milledgeville  [17  miloB)  ToKether  with 
all  rights  of  way,  bridges,  terminal  facilities,  rolling  vtock  and.- 
other  equipment,  now  or  hereafter  owned  for  use  in  cooneo 
tion  therewith. 

TH£  BOND. 
Comtoltduted  First  Mortgage  Qold  Bond. 

nate.-Aprll,  l.lfiOO. 

Dfnom(i>altoii.~!fl,OW)  eoclJ. 

<linoi<ii<  A  Ht/ii>riird.—$y.i.(H)O,0O0,  of  wliloh  $4,990,000  are  rMerTtd 
fur  prior  linns  im  hereinafter  stated. 

Vrinriiml  Payable.— Vbo  prluiipnl  1«  parable  April  t,  1037,  "  In  gold 
colli  of  tlio  United  States  of  America  of  the  preaent  ntsndard  of  welgbt 
and  lliioness." 

InlertDl  I'liyaMe.—TUo  Interest  Is  5  rar  cent  per  annum,  payable  Aorll 
1  and  Octdlior  1  In  like  KoliI  coin  In  New  York  City. 

tyerilom  frnm  Taxation .—Kot\i  Interest  and  principal  arc  to  be  paid 
without  deiliiotlon  for  any  tuxes  wbloh  tlin  railroad  eonipany  may  t)e 
roqnired  to  retain  tlioretrom  by  any  present  ur  future  Inwi  of  the 
United  States  ot  Anioiica.  or  of  any  of  tbe  States  tliereot,  the  com- 
pany eovenniitliiK  to  p.\y  the  siiine. 

Con/yoa  or  Itrf^islciwa. — The  bonds  are  coujion  bondi,  and  may  be 
registered  as  to  priueipal  In  New  York  City. 

Rrilrmplion  hrfure  ilalarilij.  There  is  no  sinking  fund,  but  any  of  the 
bonds  may  bo  rcdcoiiied  at  110  and  accrued  Intercut  at  any  time  lH-for« 
maturity,  lift  *•  three  months'  notice  livadvertlscmcnt  lu  New  York  City 

Default.— In  case  of  default  for  six  nioutlis  in  the  [laynient 
of  interest  on  any  of  the  bonds  hereby  secured,  it  shall  be 
lawful  for  the  trustee  to  take  possession  of  the  property 
hereby  conveyed  and  to  operate  the  same,  applying  the  net 
revenue  therefrom,  after  making  all  needful  repairs,  proper 
improvements,  etc.,  to  the  payment  of  interest  in  the  order  of 
its  maturity,  ratably  ;  and  when  said  interest  so  in  default 
shall  be  paid  up,  the  trustee  shall  restore  the  property  to  the 
railroad  company. 

And  in  case  of  default  as  aforesaid  the  principal  of  the 
bond  shall,  at  the  option  of  the  holders  of  one-thinl  of  the 
bonds  then  outstanding,  expressed  in  writing,  delivered  to  the 
trustee,  become  immediately  due  and  payable.  But  a 
majority  interest  of  the  bondholders  shall  nave  the  right  by 
an  instrument  in  writing  to  recall  and  revoke  said  option. 

In  case  of  default  in  the  payment  of  the  principal  when 
due,  or  of  default  in  the  performance  of  any  covenant  herein 
contained,  the  trustee  may,  and  it  is  hereby  directed,  to  cause 
the  premises  to  be  sold  as  an  entirety  at  public  auction,  after 
giving  sixty  days' notice  by  advertisement,  and  the  trustee, 
out  of  the  proceeds  of  sale,  whether  under  judicial  jiroceed- 
ings  or  otherwise,  shall,  after  paying  all  expenses,  etc.,  apply 
the  residue  to  the  payment  of  the  principal  and  interest  then 
due  and  unpaid,  ratably,  and  without  discrimination  of  the 
holder  of  one  twnd  or  interest  coupon  over  another. 

Instead  of  selling  the  property,  as  hereinbefore  authorized, 
the  trustee,  in  case  of  default  as  aforesaid,  may,  and  upon 
like  request  shall,  proceed  l.y  suits  in  equity  or  at  "law  to  fore- 
close this  mortgage  and  to  sell  the  property  under  the  decree  of 
a  court.  And  it  is  expressly  declared  that  the  rights  of  entry 
and  sale  hereinbefore  granted  are  intended  as  cumulative  reme- 
dies, and  shall  not  deprive  the  tteneficiaries  under  this  trust  of 
any  appropriate  legal  or  equita'  le  remedy.  No  bondholder 
shall  take  proceedings  to  enforce  the  provisions  hereof  until  the 
trustee,  after  request,  shall  neglect  to  take  said  pro<-e<'dinjjs. 

In  case  the  trustee  shall  proceed  by  suit,  it  shall  I  e  entitled 
to  a  receivership  of  the  premises  pending  the  pr(x;eedings. 

The  railroad  company  further  covenants  not  to  take  advan- 
tage of  any  valuation,  stay,  extension  or  redemption  laws, 
now  or  hereafter  in  force,  to  hinder  the  enforcement  of  thia 
mortgage  or  the  sale  of  the  premises. 

Purposes  for  which  Bonds  may  be  i»»iied.—Ot  the  bonds 
hereby  authorize<l,  §4.999,000  shall  be  reserved  to  retire  the 
tripartite  7  per  cent  londs  due  January  1,  1893,  and  shall  te 
issued  only  in  exchange  for  an  equal  amount  of  said  bonds.  Of 
the  remaining  bonds,  $2,000,000  shall  be  immediately  certified 
and  applied  to  the  payment  of  the  floating  debt  of  like  amount 
incurred  in  aiding  the  building  of  the  Savannah  &  Western 
RR.  and  in  actual  improvements  to  the  property  and  rolling 
stock.  Tlie  trustee  shall  hold  the  other  $6,001 ,000  of  bonds,  and 
shall  deliver  them  to  the  railroad  company  upon  the  certificate 
of  its  President  and  Cashier,  accompanied  by  a  rosolutioo  of 
its  board  of  directors,  duly  certified,  reciting  that  the  said 
bonds  are  to  be  used  lawfully,  either  in  payment  of  the  present 
indebtedness  of  the  railroad  company  or  of  some  indebtedneea 
hereafter  contracted. 

Cfovenants.— The  companv  covenants  to  pay  aU  taxes  »»« 
governmental  charges  the  lion  of  which  might  be  held  to  M 
prior  to  the  lien  of  these  presents. 

Truateea.— The  trustee  may  to  removed  from  the  trust  by 
instruments  in  writing  executed  by  the  holders  ol  two-thurda 
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in  amount  of  the  outstanding  bonds,  and  any  vacancy  in  the 
trusteeship  may  be  filled  by  an  instrument  in  writing  executed 
by  the  holders  of  a  majority  of  the  bonds.  In  case,  after  sixty 
da^s'  notice  by  advertisement,  the  bondholders  shall  fail  to  fill 
a  vacancy,  the  directors  of  the  company  shall  make  a  tempor- 
ary appointment  to  continue  until  the  majority  interest  of 
the  bondholders  make  an  appointment  as  aforesaid. 


COLORADO    MIDLAND. 

CONSOLIDATED  MORTGAGE  SECURING  §6,000,000  OF  4 
PER  CENT  GOLD  BONDS  DUE  FEBRUARY  1,  1940. 


Do/c— February  1,  1890. 

Parties. — The  Colorado  Midland  Railway  Company  of  the 

first  part,   and  the  Central  Trust  Company,  of  New  York, 

trustee,  of  the  second  part. 
Property  Covered. — All  title  of  the  company  in  its  line  of 

railway  extending  as  follows: — 

Miles*- 
LINE  OF  KOAD.  Constructed . 

Colorado  Springs  via  Leadvllle  to  Elk  Creek,  Col.  (at  Xew  Castle).       234 

Aspen  Branch— Aspen  Junction  via  Aepcn  to  a  point  on  Smug- 
gler Mountain 18 

Jerome  Park  Coal  Branch,  Cardiff  to  a  point  near  North  Thomp- 
son Creek ..- ■-  —  -, —         13 

Aspen  Short  Line  Ey.— Crystal  Lake  to  Arkansas  Junction, 
Col.,  (leased) : 9 

Total  [of  which  2G7  miles  are  owned  and  nine  miles  leased].  276 
*  [This  mileage  has  heen  supplied;  It  is  not  given  in  the  mortgage.] 
Including  therewith  the  telegraph  line  between  said  points, 
and  all  franchises,  rights  of  way,  rolling  stock,  lands,  depots 
and  other  structures,  and  all  equipment  and  appurtenances 
whatsoever  belonging  to  said  railroads,  whether  now  held  or 
hereafter  acquired,  and  all  incomes  from  the  property.  Also 
all  interest  of  the  company  now  or  hereafter  acquired  in  the 
railway  property  and  franchises  of  the  Aspen  Short  Line 
Railway  Company.  It  is  distinctly  agreed  that  the  lien  of  this 
deed  of  trust  shall  cover  only  the  line  of  railway  and  telegraph 
above  described,  and  shall  not  become  a  lien  upon  any  other 
line  of  railway  or  telegraph  hereafter  constructed  or  acquired, 
except  to  the  extent  to  which  the  proceeds  of  said  bonds  may 
be  used  for  the  construction  of  sucn  other  line.  Subject,  how- 
ever, except  as  to  said  Jerome  Park  Coal  Branch,  to  the  prior 
lien  of  §6.2.50,000  first  mortgage  6  per  cent  bonds  of  1886,  due 
June  1,  1936. 

THE  BOND. 
Consolidated  Mortgage  4  Per  Cent  Gold  Bond. 

Date.  -Feliruary  1,  1890. 

Denomination.— $1,000  each. 

Amount  Anllwrisetl. -  $G,000,000. 

Principal  Pai/ablc—The  principal  is  payable  February  1, 1940,  "  in 
goW  coin  of  tlie  United  States,  of  or  eoLual  to  the  present  staudard." 

Interest  Payable.— The  interest  is  4  per  cent  per  annum  payable  Feb- 
ruary 1  and  August  1,  iu  like  gold  com  In  New  York  City. 

Coupon  or  Registereet.-The  bonds  are  couiMu  Ijonds  and  may  be 
registered  as  to  principal. 

8tn):ing  Fund. — None. 

Purposes  for  which  Consols  may  be  Issued. — The  consols 
eecored  by  this  indenture  shall  be  used  only  for  the  following: 

Amount 
Purpote  of  Issue.  to  be  Issued. 

1.  To  retire  $1,500,000  second  mortgage  bonds,  not  ex- 

ceeding  $2,000,000 

2.  To  retire  .$2,159,000  second  mortgage  bonds,  not  ex- 

ceeding     2,015,000 

3.  For  the  p.aymcnt  of  $300,000  collateral  trust  notes,  and 

tbe  redemption  of  the  $750,000  third  mortgage  bonds 

deii'islted  as  security  therefor,  not  exceeding 400,000 

4.  To  retire  $110,000  first  mortgage  bonds  of  the  Aspen 

Bhort  Line  By.  Co.,  notexccedlng 147,000 

8.  The  remainder,  with  any  not  needed  for  the  above  men- 
tioned purposes,  to  be  held  in  the  treasury  for  capital 
reautremcnts 1,438,000 

Total $6,000,000 

The  bonds  reserved  for  capital  requirements  shall  be  issued 
as  a  majority  of  the  board  of  directors  may  determine,  pro- 
vided that  such  bonds  shall  not  be  issued  except  for  the  pur- 
pose of  making  improvements  or  betterments  to  the  above 
described  real  or  personal  property  of  the  company,  or  for  the 
building  of  spurs  or  branches  from  said  constructed  line,  but 
not  for  building  extensions  of  the  present  main  line  ;  and  pro- 
TMed  further  that  $150,000  of  said  bonds  may  be  issued  for 
outlays  heretofore  made. 

All  of  said  prior  liens  and  debts  retired  as  above  provided 
by  bonds  of  this  issue  shall  be  held  by  the  trustee  as  collateral 
security  hereunder.  Coupons  nimibered  one  to  four  inclusive 
oa  said  second  mortgage  bonds,  and  coupons  numbered  one  to 
seven  inclusive  on  said  third  mortgage  bonds  shall  be  regis- 
tered in  the  name  of  the  trustee,  together  with  the  bonds  so 
exchanged,  and  be  held  upon  the  same  terms  as  the  bonds 
deposited.  The  subsequent  interest  due  on  the  bonds  so 
deposited  shall  be  deemed  to  be  paid  so  long  as  the  coupons 
on  the  consols  are  i)aid. 

Default.— In  case  ol  default  in  tlie  payment  of  interest  on 
the  consols,  the  trustee  shall  proceed  to  enforce  the  payment 
of  the  corresponding  interest  on  the  bonds  and  notes  deposited 
in  trust  in  such  manner  as  shall  be  directed  by  the  holders  of 
a  majority  of  the  consols  so  in  default,  and  the  moneys 
derived  therefrom  shall  be  applied  to  the  payment  of  the 
interest  on  the  consols  in  the  order  of  its  maturity. 

In  case  of  default  for  six  months  in  the  payment  of  princi- 
pal or  interest,  or  in  the  payment  of  taxes,  or  of  failure  for 
90  days  to  keep  the  property  insured,  or  of  neglect  for  one 
year  to  perform  any  other  covenant  herein,  the  trustee  may, 


and  if  requested  in  writing  by  the  holders  of  a  majority  of 
the  bonds  hereby  secured  then  outstanding  shall,  take  posses- 
sion of  the  property  and  operate  the  railway,  applying  the 
net  income  therefrom  to  the  payment  of  interest  on  the 
consols  in  the  order  of  its  maturity,  ratably,  and  with  no 
discrimination,  and  any  surplus  to  the  satisfaction  of  the 
principal  at  that  time  due,  ratably. 

Or  in  case  of  default  in  the  payment  of  principal  or  inter- 
est, as  aforesaid,  Ihe  trustee  may,  and  on  like  request  shall, 
proceed  to  sell  all  the  premises  at  public  auction  for  tlie  high- 
est and  best  price,  after  due  notice  by  advertisement.  The 
net  proceeds  of  sale,  after  the  payment  of  all  necessary  ex- 
penses, shall  be  applied  to  the  payment  of  the  principal  of  the 
outstanding  bonds,  whether  or  not  previously  due,  and  of  the 
accrued  interest,  ratably,  to  the  aggregate  amount  of  such 
unpaid  principal  and  accrued  interest. 

And  it  is  further  agreed  that  no  part  of  the  mortgaged  prem- 
ises shall  be  sold  under  proceedings  at  lawby  any  bondliolders, 
it  being  intended  for  the  securing  of  the  largest  possible  price 
for  the  mortgaged  premises  that  the  same  shall  be  sold  only  in 
the  maimer  herein  provided,  or  under  proceedings  in  a  court 
of  equity. 

In  case  of  default  for  six  months  in  the  payment  of  inter- 
est the  trustee  may,  and  shall  on  request  as  aforesaid,  apply- 
to  some  court  of  competent  jurisdiction  for  foreclosure  and 
sale  of  the  mortgaged  premises,  and  the  appointment  of  a 
receiver,  or  for  the  appointment  of  a  receiver  alone.  The  trus- 
tee shall  have  the  right  to  name  the  receiver  to  be  appointed 
by  the  court. 

In  case  of  default  of  interest  as  aforesaid,  the  principal  of 
all  the  consols  shall,  in  case  a  majority  of  the  bondholders  so 
elect,  become  immediately  due  and  payable.  A  majority  of 
the  holders  of  said  bonds  may,  in  writing,  instruct  the  trustee 
to  declare  the  principal  due  or  to  waive  the  right  so  to  do. 

Covenants. — The  company  covenants  to  pay  all  taxes  and 
assessments,  to  keep  insured  such  of  its  property  as  is  usually 
insured  by  railroad  companies,  to  keep  the  railroad  and  tele- 
graph in  good  repair  and  fully  equipped,  &c. 

Trustees. — Any  trustee  may  be  removed  upon  ten  days' 
notice  by  a  vote  of  a  majority  in  interest  of  the  bondholders 
cast  at  a  meeting  to  be  called  either  by  the  President  or  Secre- 
tary of  the  company,  upon  the  request  of  the  holders  of  not 
less  than  25  per  cent  of  the  bonds.  In  case  of  a  vacancy  in 
the  trusteeship,  it  shall  be  the  duty  of  tbe  railway  company 
or  its  President  or  Secretary  to  call  a  meeting  of  the  bondf- 
holders  by  advertisement,  to  be  held  in  New  York  City,  for 
the  purpose  of  filling  such  vacancy.  At  said  meeting  a 
majority  interest  of  the  bondholders  shall  be  competent  to 
elect  a  trustee.  And  if  a  new  trustee  be  not  appointed  in  this 
manner  within  ninety  days  the  President  of  the  railway  com- 
pany shall  thereupon  become  such  trustee,  and  shall  serve  as 
such  until  a  trustee  is  appointed  in  the  manner  aforesaid. 

New  Bonds  and  Stocks  Anthorized  or  Off<;rea  -The  follow- 
ing is  a  list  of  new  issues  of  securities  now  olf ered  for  sale,  or 

soon  to  be  offered  : 

STATES,  CrriES,  COUNTIES,  &.C. 

Anaconda,  Mont.— $75,000  school  7  per  cent  bonds,  due  1900  to  1910 
are  olTered. 

Anthont,  Kan.— $20,000  6s,  due  1920,  are  offered. 

Ashland,  Ky.— Particulars  of  the  new  bonds  otlered,  already  mentioned 
in  this  column,  will  be  found  in  an  advertiseut  in  to-day'.s  is.sue. 

Boston.  Mass.— $1,120,000— City  Treasurer  Turner  will  receive  bids 
until  Oct.  28  for  the  several  loans  recently  authorized. 

Cambbidoe,  Mass.— $75,000  bonds  are  oHered. 

Cantos,  So.  Dak.— $2,000  scliool  7  p.  ct.  bonds,  due  1900,  will  be  issued. 

Douglas  Cou.ntt,  Neb.— $250,000  bonds  to  lie  issued. 

Dayton,  Wash.— $50,000  water  bonds  will  be  issued. 

East  Liverpool,  Ohio.- $90,000  5  per  cent  bonds,  due  1900  to  1920, 
are  offered. 

Fulton,  Ky.— $25,000  water  bonds  are  to  be  issued. 

Fargo,  No.  Dak.— $80,000  water  bonds  will  be  issued. 

FLATBC8H  Town  (L.  I.),  N.  Y.— $50,000  sewer  31-2  per  cent  bonds,  due 
July  15,  1912  to  1928;  $50,000  Flatbush  Avenue  Assessment  3>2 
per  cent  bonds,  dtie  Nov.  1,  1900  to  1009;  $75,000  Sewer  Assess- 
ment 3>a  per  cent  bonds,  due  Nov.  1, 1895  to  1909.  Bids  will  be 
received  by  the  Long  Island  Loan  &  Trust  Company,  Brooklyn,  till 
noon  Oct.  27.    For  full  particulars  see  advertisement  iu  this  issue. 

Fremont  County,  Wyoming.— $33,000  6  per  cent  bonds  to  pay  float- 
lngdel)t.  Bids  will  be  received  by  John  Curry,  at  Lander,  Wy.,  till 
3  P.  M.  Nov.  24. 

Garfield  County,  Kan.— $12,000  6  p.  ct.  bonds,  due  1 920,  are  offered. 

Grant  County,  Kan.— $12,000  6  per  cent  bonds,  due  1920,  are  offered. 

Harper  County,  Kan.— $20,00u  6  per  cent  bonds,  due  1920,  are 
offered. 

Hartwell.  Village,  Ohio.— $20,000  6  per  cent  bonds,  due  May  1 
18U2  to  1902.  Bids  will  be  received  by  T.  H.  Marpe,  clerk,  till 
noon  Nov.  10. 

Jefferson  County,  Neb.— $60,000  bonds  are  to  be  Issued. 

Livingston,  Mon.— $10,000  funding  bonds  will  be  issued. 

Madisonville,  V11.LAG1:,  Ohio.— $1,207  0  per  cent  bonds,  due  1891  to 
1901.    Bids  wlli  be  received  by  James  Giffen,  Clerk,  till  Nov.  10. 

Mazomania,  W^is.— $3,000  water  bonds  are  to  be  issued. 

Marquette,  Mich.— $10,000  5  per  cent  bouds,  due  1910,  are  offered. 

Nebraska  City,  Neb.— $100,000  Inidgc  bonds  will  be  issued. 

New  Hampton,  Iowa.— Will  issue  water  bonds. 

New  Ha%-en,  Conn.— $50,000  4  per  cent  park  bonds.    Bids  will  be  re- 
ceived by  E.  G.  Stoddard,  Town  Treasurer,  till  noon  Nov.  1. 
RAILROAD  AND  MISCELL.1NE0U8  COMPANIES. 

Akron,  Col.— $20,000  8  per  cent  water  bonds  are  offered  by  Messrs. 
Jones  &  Faile,  80  Broadway.  See  advertisement  In  to-day's 
Chronicle. 

Cleveland,  O.,  Cable  Kailwat.— 1st  mortgage  5  per  cent  bonds  are 
offered  by  Messrs.  Tain  tor  &  Holt,  11  Wall  Street.  See  advertise- 
ment in  another  column. 

New  Y'ork  Ontario  &  Western. -$500,000  of  the  5  per  cent  consol 
bonds  are  to  be  issued. 

Peoria  (III.)  Water  Co.— Messrs.  Gold,  Barbour  &  Corning  and  Read 
&  Flagg  offer  this  company's  6  per  cent  bonds,  due  November  1, 
1919,  at  100  and  interest.  Full  particulars  are  man  advertisement; 
In  another  column. 
Standard  Ciiejiical  Co.— $1,000,000  stock,  par,  $100;  offered  by 
Treasiu'er,  90  and  92  Broadway. 
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COTTON  MOVEMENT  AND  FLUCTUATIONS 

Memrs.  LiUlmm,  AlexanJcr  &  Co.,  bankers  auul  (•(.iimiis»i<iii 
merclmiitti,  Nn.  14  W'nll  Street,  have  junt  isaunl  tluir  aiiiiuul 
book  on  cotton  (the  seventeenth  yearly  JMue),  from  which  im- 
portant extraotn  are  <iuotcd  below.  The  address  of  the  firm  to 
their  customers  givea  at  gome  length  their  viewH  of  the  cotton 
trade;  and  an  elaborate  letter  from  Mettars.  EUinon  &  Ck>.,  of 
Liverpool,  written  expressly  for  this  publication,  reviews 
quite  thoroughly  the  history  of  the  European  situation  during 
the  past  cotton  year. 

Messrs.  Latliam,  Alexander  &  Co.  address  their  friends  and 
patrons  as  follows : 

New  York,  Sept.  80, 1890. 

Dear  Sir — Tlie  most  interestinK  and  prominent  features  in 
connection  with  the  cotton  crop  of  the  United  States  for  the 
seafiou  pf  1889-00  are  the  rapidity  of  its  early  marketing,  the 
large  proportion  of  the  higher  grades  it  contained,  its  mag- 
nitude— n'suUing  in  the  largcstcrop  ever  gathered,  and  the  re- 
munerative nitfs  obtained  by  the  producer,  leaving  tlie  South 
at  the  end  of  the  cotton  year  in  a  stronger  position  financially 
than  it  had  ever  been  in  before. 

The  size  of  the  American  crop,  value  of  exports  and  other 
matter  in  relation  to  the  crop  we  give  as  follows: 

Size  of  the  crop bales. 7,.'J07,281 

Total  value  of  crop $37,'?,1C1,831 

Total  vii  lite  of  exports 2no,.'>67,334 

Total  vuluo  of  American  conaumptlon V22,a0i,i97 

Cents.    Pence. 
Avcra«<'  price  of  niid<UlD«  uplands  m  Now  York  and 

Liveipoiil  ItSSU-OO 11-53       6'97 

Average  price  of  niiitdllng  uplands  In  New  York  and 

UvciiKM)!  188.S-SH 10-71       5-73 

At  the  opening  of  the  cotton  season  the  indications  favored 
an  abundant  yield,  and  it  was  pretty  generally  conceded  that 
without  any  intervening  adverse  circumstances  a  crop  con- 
siderably larger  than  its  predecessor  would  be  secured.  Tljis 
was  our  vie«'. 

The  Government  report,  published  in  September,  to  some 
extent  neutralized  these  sanguine  expectations,  for  it  gave  the 
average  condition  of  the  crop  as  Ijeing  lower  than  at  uie  same 
time  the  previous  year. 

However,  on  October  Ist  there  was  little  room  for  doubt  that 
the  condition  averaged  higher  than  in  any  of  the  six  preced- 
ing years,  for  the  same  time.  The  increased  volume  of  the 
crop's  movement  soon  testified  totheaccuracyof  the  judgment 
formed  ns  to  its  probable  size,  and  although  the  crop  was  un- 
doubtedly late,  uo  fears  were  entertained  that  the  yield  would 
on  that  account  be  curtailed. 

^^'i^^h  were  the  favorable  conditions  attending  the  opening 
and  continuance  of  the  picking  season,  that  by  the  middle  of 
November  reports  came  to  hand  from  some  of  the  most  pro- 
ductive localities  intimating  that  as  much  as  seventy  per  cent 
of  the  growth  had  already  been  marketed. 

This  circumstance  induced  many  to  indulge  in  the  pastime 
of  over-estimating  the  probable  out>tum,  and  some  spinners, 
both  in  thi.s  country  and  in  England,  misled  by  a  notorious 
over-estimate,  postponed  their  purchases  until  a  very  decided 
advance  in  the  raw  material  Iiad  been  made. 

A  resort  to  short-time  on  the  part  of  these  belated  spinners 
was  a  necessity.  They  had  the  alternative  of  either  shutting 
down  altogether  or  buying  their  supplies  at  much  dearer  rates, 
thus  in  either  case  placing  themselves  in  a  disadvantageous 
position  as  competitors  with  those  who  had  been  sagacious 
enough  to  lay  in  supplies  when  prices  were  low. 

Not\\"ith-'tanding  the  steady  and  continuous  flow  of  receipts 
to  the  outports,  there  was  no  evidence  of  accumulating  stocks 
in  the  country.  This  was  accounted  for  by  the  enormous 
export  movement  from  the  Southern  ports,  our  exports  reach- 
ing the  latter  part  of  December  a  total  of  2,910,493  bales,  as 
against  2,361,724  the  previous  year,  showing  an  excess  of 
648,769  bales. 

Speculation  at  the  opening  of  tlie  season  was  dull  hut 
steady,  and  in  spite  of  the  pressure  of  heav^  receipts  prices 
itEfused  to  gi"ve  way.  Upon  reports  of  killmg  frosts,  prices 
advanced  to  to  10-25c.  for  January  deliveries,  which  advance 
was  lost  upon  the  publication  of  the  Government  report 
declaring  a  8  per  cent  improvement  in  the  condition  of  the 
crop  as  compared  with  the  same  time  of  the  year  before. 
Heavy  receipts,  both  at  the  ports  and  at  Bombay,  proved  aux- 
iliary factors  in  this  decline,  yet  these  influences  were  not 
powerful  enough  to  depress  values  to  the  lowest  level 
of  the  season,  which,  in  sympathy  with  extreme 
lethargy  at  Liverpool  and  Manchester  some  weeks 
before,  was  reached  by  January  deliveries  selling 
at  9-8(5c.  toward  the  close  of  October.  During 
Decemljer  fluctuations  were  unimportant  and  confined  witiiin 
narrow  limits.  Trade  returns  at  the  close  of  the  year  showed 
the  transaction  of  a  large  volume  of  business,  and  the  cotton- 
man  uf  Picturing  industry  in  particular — as  having  been  conduct- 
ed on  a  satisfactory  and  lucrative  basis.  The  new  year  forms 
an  epoch  in  the  season's  history,  introducing  an  era  of  specu- 
lative activity  unequaled  in  many  years.  It  was  generally 
thought  that  quietness  would  rule  the  market  for  some  time, 
and  that  if  any  change  in  cost  took  place  it  would  be  toward 
a  lower  scale  of  prices.  This  opinion  was  certainly  justified 
by  the  existing  conditions,  and  the  shrewdest  observers  were 


ooi1il«t>ly  cUodTad  m  to4h* 
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pervade  the  oortiBwrrilal  caolraa  of  *'i*mni  0«lBoaa  atf- 
viceH  of  crop  exhaiMtioii  wen  iao«lv«4  mm  tha  flottlli,  eaO" 
veying  the  mformiitinn  that  tfaa  wrirwawit  tl  Uli  Mfta  aod 
interior  towns  wuuld  fall  a  good  daal  abort  of  Mtjiati  aad 
inji>ctiiig  R  buoyant  tone  into  the  Llrrrpool  market.  Th»'  iitn«k 
of  cotton  in  New  York  was  out  down  to  half  tbecpiantity  hnid 
the  previous  year,  while  the  ttook  of  oottoo  at  tbc  intarior 
towns  waa  also  ipcatly  reduced.  Theae  faola  laapired  a  4i»> 
trustful  feeling  in  rcffard  to  the  lavfor  popular  catimataa  o( 
the  crop,  and  7,100,000  was  hinted  at  as  moat  likely  raptaarnt* 
ing  the  final  outturn,  the  Buiaau  repeat  f;WlD(  oMor  to  thia 
prt^^noatication. 

The  uropofled  legislation  which  tended  to  calorea  tba  aior* 
general  U8e«f  illrer  as  a  incdiuin  of  exchange  oaaawJ  aa  up- 
ward movenent  in  prioea  generally ,  that  of  oottoa  betas 
the  first  to  feel  its  influence,  and  floods  in  the  Mimifaippi  River, 
which  threatened  to  retiird  planting  o|>eration.s,  lia<l  fffwt  on 
the  more  distant  position  of  the  new  crop.  But  diaaitroua 
as  the  floods  provecf  to  be,  no  perceptible  decrease  in  the  acre- 
age was  recorded.  In  some  cases  an  actual  increase  was  re- 
ported where  lands  too  late  for  corn  planting  were  devoted  to 
cotton. 

Meanwhile  the  stock  of  cotton  in  New  York'  made  it  ex- 
ceedingly feasible  to  engineer  a  corner  in  July  <leliverie8,  and 
influences  were  set  to  work  looking  towanl  such  an  under- 
taking. Prices  for  July  deliveries,  as  before  stated,  were 
forced  up  to  12-96c.  with  ease,  the  interest  in  this  month  being 
finally  largely  transferred  to  August  options,  but  during  the 
latter  month  the  condition  of  the  money  market  militated 
against  the  maintenance  of  this  elevation  of  price,  and  owing 
to  the  lews  of  faith  on  the  part  4>f  holders  of^  these  contracts, 
induced  by  enforced  liquidation,  compelle<l  by  stringent 
money,  the  price  fell  from  13-00  to  1 1  cents  without  a  rally, 
going  out  With  lamb-like  meoknesei  at  1068,  the  price  of  its 
successor,  September. 

During  the  spring  considerable  attention  was  directed  by 
Congress  to  a  bill  designed  to  abolish  future  trading  in  cca- 
tracts  of  all  kinds.  Xlus  bill  was  intendetl  to  be  framed  in 
the  interest  of  farmers,  who  often  have  grieTances  that  the 
Grovemment  of  the  United  States  cannot  speedily  redress. 

Many  able  speeches  have  been  made  touching  this  IjiU,  and 
the  logic  of  the  bill  it.self  is  sufficient  to  kill  it  outright,  for  it 
contains  certain  paragraphs  of  proposed  legis^latioQ  wiuch 
would  be  hairbrained  «itd  ruinous  to  farmers,  and  cause  them 
to  be  .bereft  of  any  facilities  that  might  exist  for  their  anadi- 
oratiou. 

Happily,  consideration  of  this  bill  has  been  indefinitely 
postponed.  It  has  been  laid  aside  for  future  reference  and 
may  never  be  called  up  again.  This  would  be  for  their  id . 
terest. 

By  facts,  figures  and  constant  investigation,  we  have  made 
a  number  of  very  close  guesses  (as  tliey  are  all  guesses)  to  the 
outturn  of  the  cotton  crop.  In  February  last  we  stated  "  that 
although  the  crop  promised  well  at  the  beginning,  the  larger 
expectations  will  not  be  realissed;  7,200,000  to  7,300,000  is  now 
a  very  conservative  estimate. 

This  year  so  many  contiqgenties  are  in  view  that  it  is  almost 
like  guessing  in  the  dark,  but  from  our  large  correspondence 
we  are  inclined  to  b<>lieve  the  present  crop  will  be  in  the 
neighborhood  of  7,500.000  bales. 

Larger  estimates  than  this  are  the  rule.  Many  parties  feel 
sanguine  of  8,000,000  bales,  but  they  forget  that  cotton  is  raised 
by  hand,  gathered  by  hand  and  every  bile  represents  a  part  of 
tne  strength  of  the  raiser. 

There  has  not  been  invented  yet  any  process  whereby  the 
labor  on  a  cotton  plantation  can  be  lessened  to  increase  the 
crop.  The  soU  must  be  improved  and  new  labor  provided  to 
culuvate  it.  In  the  first  place  there  has  been  no  immigration 
of  new  farm  labor  to  the  South,  and  the  increase  in  acreage  is 
that  growing  solely  out  of  the  increase  of  the  natural  popula- 
tion. 

The  past  year  has  proved  successful  to  nearly  every  one  in 
the  cotton  trade,  especially  to  the  South,  which  section  is 
growing  rapidly  in  wealth  and  population  and  must  seem  to 
continue  to  grow  when  it  can  produce  a  readily  salable  use- 
ful commodity  of  commerce  m  absolute  use  all  over  the 
habitable  globe. 

Such,  upon  a  review  of  the  cotton  year,  are  the  considera- 
tions we  have  deemed  it  proper  to  emphasize  as  affecting  the 
price  of  the  staple  either  one  way  or  the  other. 

In  the  preparation  of  a  work  like  tlie  following  the  presenta- 
tion of  a  long  array  of  statistical  tables  was  inevitable,  which 
for  purposes  other  than  that  of  actual  reference  have  an  unat- 
tractive apiiearanco  to  the  eye.  To  rcheve  the  work  of  this 
monotony  the  adscitiiious  aid  of  beautiful  binding,  clear  type 
and  elegantjdesigns  have  been  used,  making  the  volume  as  near 
a  thing  of  beauty  as  could  1x3  done.  To  moke  this  manual  eai- 
tertaining  as  well  as  useful  as  a  book  of  reference  we  have  en- 
riched its  pages  with  the  portraits  or  three  typical  tjoutliem 
gentlemen,  representing,  so  to  speak,  the  middle  South,  the 
extreme  South  and  tlie  Southwest. 

They  are  Jlr.  Thos.  H.  Allen,  of  Memphi.^  Tenn.,  whose  pcM- 
perous  career  of  60  vears  has  l)een  closely  identified  with  the 
varying  successes  of  the  South,  whose  imtiring  energy  ■•  • 


574 


IKE   CHROJSICLK 


iVoL.  LT. 


■  cotton  planter  and  factor,  and  sterling  integrity  of  character 
as  a  merchant,  have  already  secured  for  him  an  honorable 
niche  in  the  country's  commercial  history. 

Mr.  J.  S.  Eichardson,  a  son  of  the  late  Col.  Ed.  Eich- 
ardson  of  Mississippi,  whose  name  will  for  all  time  be  indis- 
solubly  connected  with  cotton  cultivation  in  this  country,  who 
has  succeeded  to  the  administration  of  his  father's  vast  estate 
-with  such  marked  ability  and  conspicuous  success,  and  Mr. 
W.  D.  Cleveland,  architect  of  his  own  fortune,  founder  and 
organizer  of  the  well-known  firm  of  W.  D.  Cleveland  &  Co.  of 
Houston,  Texas,  to  whose  restless  and  enterprising  spirit  that 
city  owes  so  much  of  her  mercantile  greatness. 

These  gentlemen  we  know  personally,  intimately,  well,  and 
we  are  proud  to  acknowledge  the  enjoyment  of  their  confi- 
dence and  esteem.  For  the  incidents  of  their  career  we  refer 
the  reader  to  the  biographical  sketch  included  with  each  por- 
trait. 

In  placing  in  the  hands  of  our  friends  this  volume  we  have 
spared  neither  labor  nor  expense  to  free  it  from  mistakes- 
typographical  or  other. 

It  only  remains  now  for  us  to  thank  our  friends  for  their 
patronage  in  the  past,  and  to  subscribe  ourselves. 
Very  obediently  yours,  . 

LATHAM.  ALEXANDEE  &  CO. 


LETTEE  FEOM  ELLISON  &  CO.,  LIVEEPOOL. 

(WKITTEK  EXPRESSLY  FOE  THIS  BOOK.) 


Liverpool,  September  15th,  1890. 
Messrs.  Latham,  Alexander  &  Co.,  New  York. 

Dear  Sirs  :  The  past  season  opened  with  middling  upland 
at  6  7-1 6d.     It  had  been  at  6  9-16d.  on  the  previous  day,  and  at 
6  ll-16d.  on  the  day  before  (Sept.  29),  up  to  which  point  it 
had  been  forced  and  kept  in  anticipation  of  a    "corner" 
at   the    end    of    the   month.     The    belief  in    a    squeeze    of 
more    or     less    intensity     was    maintained     until    the    last 
day ;    but     the     end     was     an     ignominious    fiasco.      The 
"short"    interest   had  been  covered,    and  when    the  mul- 
titude of  small  bulls  who  had  been  riding   on    the    back 
of  the  leading  operator  found,  at  the  eleventh  hour,  that  there 
were  no  buyers,  and  that  the  leading  operator  aforesaid  was 
not  disposed  to  help  them,  they  at  once  became  alarmed,  and 
commenced  to  force  their  holdings  upon  the  market.     The 
result  was  a  perfect  panic,  during  which  prices  gave  way  J^d. 
per  lb. — say  from  647d.  to   6'16d— the  greater  part  of  the  de- 
cline taking  place  in  less  than  half  an  hour.  There  was  a  recov- 
«ry  of  6  points  before  the  close,  the  final  quotation  being  6'22d. 
In  the  meantime  the  spot  quotation  was  reduced  (as  already 
stated)  from  6  11-1 6d.  to  6  9-16d. ;  but  business  was  actually 
done  below  the  latter  figure,  and  there  was  a  further  reduc- 
tion to  6  7-16d.  on  the  1st  October.     As  October  delivery  was 
seUtng  at  5}gd.  and  December  delivery  at  5%d.,  owing  to  the 
rapidly  increasing  import  of  new-crop  cotton,  it  was  obvious 
that  a  further  important  decline  in  spots  was  inevitable.     For 
the  first  three  weeks  of  the  month,  therefore,  the  tendency 
•was  downwards,  at  first  slowly,  but  afterwards  rapidly,  until 
5  ll-16d.  was  quoted  fo  ready  cotton  and  5  7-16d.  for  winter 
deliveries,    At  these  prices  buyers  began  to  operate  freely. 
Spinners  came  down  in  large  numbers,  orders  fl'jwed  in  from  the 
Continent,  and  speculators  followed  the  example  set  by  con- 
sumers.   The  turnover  in  the  last  week  of  October  and  the  first 
week  of  November  was  enormous,    and    prices   rebounded 
l-16d.  to  %d.  for  spots  and  about  J^d.  per  lb.  for  futures.    But 
with  heavy  receipts  at  the  American  ports  and  large  esti- 
mates of  the  crop,  sellers  became  more  anxious  to  sell  than 
buyers  were    to  purchase,   and  between  the  9th  and  29th 
November  spots  lost  ^d.  and  futures  about  10  points.    The 
fall  to  the  neighborhood  of  SJ^d.  for  near  deliveries  led  to 
more  buying,  but  the  demand  was  very  freely  supplied,  and 
during  the  subsequent  month  prices  underwent  but    little 
change.    There  were  numerous  small  fluctuations,  but  at  the 
end  of  December  the  quotations  were  still  at  5  9-16d.  for  spots 
5  17-32d.  for  January  delivery  and  5?^d.  for  September. 

The  new  year  opened  with  a  good  demand,  and  with 
smaller  receipts  at  the  American  ports  than  had  been  calcu- 
lated upon  and  reduced  estimates  of  the  crop,  confidence  in 
an  eventual  important  rise  in  value  became  very  strong,  and 
between  the  end  of  December  and  the  27th  January,  with  an 
active  demand  from  all  classes  of  buyers,  spots  gained  9-16d. 
per  lb.,  near  futures  38  points,  and  distant  34  points;  the  quo- 
tations being  6%d.  for  spots  and  Januarj -February  delivery, 
And  only  2  points  below  6}^d.  for  August-September.  At 
these  prices  it  was  felt  that  even  if  the  crop  should  not  exceed 
1^4  millions,  the  advance  had  gone  far  enough.  The  demand 
consequently  fell  off,  and  between  tiie  27th  January  and  the 
3d  Feoruary  spots  lost  i^d,  while  futures  reacted  3-16d. 
to  }id.  per  lb.  Fully  half  of  the  "decline"  was  re- 
covered, however,  during  the  subsequent  fortnight,  owing 
to  higher  yjrices  at  New  York,  materially  reduced  re- 
ceipts at  the  ports,  and  the  publication  of  a  re- 
port by  the  "Washington  Bureau  generally  interpreted  as 
indicating  a  crop  not  exceeding  7,100,000  bales.  For  about  a 
month  there  was  no  further  change  of  moment;  there  was 
nothing  new  about  the  crop;  business  in  Manchester  was  very 
there  was  a  threatened  strike  in  the  coal  districts,  and 


for  futures.  During  the  remainder  of  March  there  was  an 
advance  of  l-16d.  for  spots  and  J^d.  for  futures,  owing  to  the 
settlement  of  the  labor  dispute  in  the  coal  districts,  and  to  the 
continued  small  movement  of  the  American  crop,  the  quota- 
tions at  the  end  of  the  month  being  CJ^d.  for  spots  and  6  3-16d. 
for  September  delivery. 

The  tone  of  the  market  was  exceedingly  firm.    Tlie  current 
belief  was  that  the  American  crop  would  not  exceed  7,200,(100 
bales,  that  this  supply  would  be  insufficient  for  the  wants  of 
the  world,  and  that  a  squeeze  would  be  experienced  in  the 
autumn.    This  view  of  the  situation  became  more  and  more 
general  throughout  the  months  of  April  and  May,  and  with 
occasional  slight  intermptions  the  tendency    of  prices  was 
constantly  upwards.    The  bullish  feeling  was  strengthened  by 
the  impetus  given  to  business  in  Manchester  by  the  sliarp  rises 
in  silver,  occasioned  by  the  anticipated  legislative  action  of 
the  American  Congress,  and  people  who  had  once  thought 
6J^d.  to  6i.^d.  quite  high  enough  for  middling  upland  now  be- 
gan to  talk  of  6Xi'  as  within  measurable  distance.  No  wonder, 
therefore,  that  ou  the  28th  May  the  quotations  were  8^^d.  for 
spots  and  near  deliveries,  6  ll-lOd.  for  August,  and  only  3 
points  below  this  figure  for  September.     In  the  meantime  sil- 
ver had  risen  from  43J^d.  to  48d.,  and  reacted  to  46  9-16d.  per 
ounce.    The  statistical  outlook  at  the  end  of  May  was  one  of 
considerable  stiength.     It  was  shown  that  the  stock  of  Ameri- 
can and  Liverpool  would  be  i-un  down  to  little  more  than 
100,000  bales,   unless  the  advance  which  had  taken  place  in 
price?  was  sufficient  to  turn  the  course  of  shipments  to  this 
country  at  the  expense  of  other  consumers.     There  was  no 
prospective  scarcity,  but  the  prevalent  supposition  was  that 
the  stock  at  the  end  of  September  would  be  reduced  to  so  low 
a  figure  that  the  market  could  easily  be  "  cornered,"  and  the 
question  was,  what  prices  would  be  high  enough  to  bring  the 
quantity  requisite  to  prevent  the  accomplishment  of  such  a  con- 
tingency.   Some  thought  6J^d.  sufficient,  but  others  thought  a 
further  advance  inevitable.    We  stated  at  the  time  that  a  great 
deal  would  depend  upon  the  course  of  business  in  Manchester, 
that  if  that  market  continued  good,  prices  would  no  doubt 
harden,  though  probably  not  to  the  extent  expected  in  some 
quarters;  but  that  a  diminished  demand  for  yam  and  cloth 
would  speedily  make  itself  felt  here. 

The  advance  which  took  place  in  April  and  May  did  check 
operation  in  Manchester,  and  the  influence  of  the  curtailed 
business  was  promptly  felt  in  this  market.     Throughout  the 
month  of  June  the  market  was  very  quiet.     The  varying 
fortunes  of    the  Silver  Bill  (being  discussed  at  W  ashington) 
occasioned  numerous  fluctuations    in  futures,  but  the   gen- 
eral   tendency    of     price    was    downwards,    and    on    the 
1st  July  the  quotations  were  6%d.  for  spots  and  only  1  point 
over  6  5-16d.  for  September  delivery,  or  J^d.  and  about  5-16d. 
respectively;  lower  than  at  the  end  of  May.     In  the  meantime 
silver  had  risen  from  46  9-16d.  to  49d.,  and  fallen  to  47  9-ied. 
The  decline  which  took  place  in  June  brought  in  bnyere,  and 
the  fall  was  fully    recovered  in  the    course     of    the    first 
three  weeks  of  July.     The  increased  demand  from  spinners 
gave  rise  to  the  opinion  that  the  rate  of  consumption  was  larger 
and  the  surplus  stocks  at  the  mills  smaller  than  had  been  cal- 
culated upon;  confidence  in  a  further  advance  in  value  was 
strengthened   by  the  final  passage  of  the  Silver  Bill  by  Con- 
gress, which  led  to  a  rise  in  silver  to  50  5-16d.,  by  the  encour- 
aging   tenor    of    the   advices    from    Manchester,    and    by 
the    less    glowing    character    of    the   accounts    about  the 
new  erop.     All  these  circumstances  caused  increased  import- 
ance to  be  attached  to  the  threatened  "  corner  "  for  Septem- 
ber  deliveries ;  and  both  spinners  and    speculators    bought 
freely  in  anticipation  of  the  expected  squeeze.     Several  large 
operators  in  the  market  who  had  hitherto  pooh-poohed  the 
"  corner"  began  to  think  that  it  might  after  all  come  off,  and 
they  therefore  purchased  heavUy  of  both  spots  and  futures. 
Their  example  weis  followed  by  others,  and  the  result  was  that 
the  "  short "  interest  was  almost  closed,  while  the  rate  of  dimi- 
nution in  the  large  surplus  stock  at  the  mills  was  materially 
retarded  ;  the  total  at  the  end  of  July  being  still  about  100,- 
000  bales  larger  than  twelve  months  previously.     In  fact  both 
speculators  and  consumers  had  determined  not  again  to  be 
caught  as  they  were  in  September  of  last  year.     They  still 
doubted  the  ability  of  the  leading  operator  to  carry  out  his 
intentions,  but  they  nevertheless  thought  that  the  chapter  of  in- 
cidents might  favor  him,  and  that  he  might  be  able  fo  take  up 
the  entire  stock  of  tenderable  eotton  at  the  end  of  the  month,  as 
was  done  by  Eanger  in  1876  and  1881.     They  foresaw  possible, 
if  not  probable,  disaster  in  October,  but  they  knew  tliat  that 
would  not  save  any  one  caught  "  short"  in  September,  and 
for  this  reason  they  considered  it  prudent  to  place  themselves 
out  of  danger.     These  precautionary  measures  resulted  in  an 
advance  between  July  1st  and  23d  of  34d.  for  both  spots  and 
September  futures;  the  one  being  6%d.  and  the  other  6  37-64d. 
per  lb. 

Between  the  28d  July  and  the  12th  August  there  were  nu- 
merous slight  fluctuations,  endingjn  very  little  change;  the 
net  results  being  an  advance  of  l-16d.  for  spots  and  a  rise  of  3 
points  in  September  deliveries.  During  the  first  week,  say 
from  the  23d  to  the  31st  July,  the  market  was  supported  by 
a  very  fair  demand  from  spinners,  and  it  was  in  this  week 
that  the  advance  of  l-16d.  in  spots  took  place.  In  the 
meantime  futures  lost  4  ix)ints,  owmg  to  the  desire  on  the 
part  of  some  of  the  "  bulls"  to  reduce  their  interest  in  the 
"comer"  month;  but  there  was  perceptible  diminution  in 
the  confidence  of  those  who    were    calculating    upon  a  suc- 


quiet;  there  was  a  threatened  strike  in       _  , _.  „    -i- 

speculation  was  doi  mant.     Prices  on  the  19th  March  were  the    cessful  squeeze  ;  and  in  the  course  of  the  subsequent  twelve 
same  as  on  the  15th  February  for  spots,  but  3  to  6  points  lower    days   the   slight   fall  was  more  than   recovered.    The   fact 
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thut  lliu  H|x>t  lalot  for  the  wofk  oniluil  tho  7th  Augutt 
renchod  only  33,200  Imlcrt  Btlriictcil  littlo  ntt<"ii  ■••  t<  thn 
mnrkot  was  closo(l  for  throe  cIiivh  ;  but  iw  (he  (!■  i  not 

incn'iiso   in    tlio  Huh-4C(iiicnt  week  n   littlo  ii.  i  wnt 

appnrcnt  in  "  hull"  circles.  Tlio  ixwilion  wuh  tli«n  di'^crilM'cl 
by  tho  i>rt's(>nt  writer  on  the  Mth  of  Aufcnxt.  "  The  nittrntion 
is  to  III!  ii|>i>i'nriinoi-M  one  of  unilintlrilshed  atrnnf^tli,  l)nt  with 
Seiiteniher  (leliviTV  lit  "i-!i'2(l.  iiml  October  delivery  iil  II  Kid. 
below  tho  (jiiotiition  for  Hjiots,  the  ixi^^ition  is  not  without  itt 
weak  j>ointH,  and  for  this  reiison  thure  is  in  tho  in:irket  an 
under-current  of  timidity  whiuh  is  inconijmlible  with  n  renlly 
healthy  condition  of  busine-ss.  The  position  in  jxiint  of  tnct 
Is  more  or  less  nrtiliciul,  as  of  course  it  needs  must  l)o  with 
spots  at  8  ll-16d.,  Soptonibcr  delivery  at  6d.  and  Decemter 
delivery  at  '>  18-lUd.  Everyone  knows  that  the  dilTercncea 
between  tbi>se  positions  must  in  tho  course  of  a  couple  of 
months  he  materially  lessenetl,  but  no  one  can  prediet  with  c  t- 
taiuty  how  the  various  prices  are  to  be  brought  closer  tOf(ethor. 
The  prevalent  dispositiou  is  therefore  to  observe  an  attitude 
of  iniictivity  and  circumspection.  In  actual  cotton,  consum- 
ers are  huyuig  as  little  as  they  can,  no  more,  in  fact,  than  is 
necessary  to  meet  the  requirements  of  the  day.  In  tlie  specu- 
lative department  the  business  is  chiefly  in  the  bauds  ot  the 
'bulls'  and  'boil's'  who  operate  accordiux;  to  their  respec- 
tive views  as  to  the  likelihood  or  otherwise  of  a  'corner' 
occurring  in  the  month  of  September.  Under  such  circum- 
stances and  in  the  entire  absence  of  positive  knowledge  as  to 
the  magnitude  of  the  '  long'  and  '  short'  interests,  it  is 
simply  impossible  to  foretell  what  may  take  place  during  the 
coming  six  weeks." 

But  the  beginning  of  the  end  was  close  at  hand.  .Spinners 
still  further  reduced  their  purchases,  and  the  spot  sales  of 
American  for  the  week  ended  August  21  reached  only  15,880 
bales,  or  an  average  of  only  2,646  bales  ner  day.  This  plio- 
nominally  small  business  brought  out  sellers  of  near  deliv- 
eries and  as  buyers  were  scarce  (both  spinners  and  specula- 
tors being  full)  prices  at  once  began  to  give  way,  the  more  so 
at  the  moment  when  the  "  bulls"  were  exceedingly  nervous 
there  came  from  New  York  sensationally  large  estimates  of 
the  probiible  shipments  of  new  crops  in  time  to  arrive  here  in 
September.  The  upshot  was  a  decline  during  the  week  of 
8-16d.  for  spots  and  nearly  J^d.  per  lb.  for  September 
deliveries,  the  one  falling  to  6J^d.  and  the  other  to  6  9-32d. 
per  lb.  This  close  approach  to  6}^d.  (thought  to  be  a 
safe  figure)  brought  in  a  few  courageous  buyers, 
who  calculated  that  the  decline  would  attract  the  at- 
tention of  spiiiners.  But  in  this  they  were  disappointed. 
Spinners  were  '•  long"  not  "  short."  They,  like  the  "  bears," 
had  put  their  house  in  order  for  eventualities.  Not  that 
there  was  any  prospect  of  actual  scarcity,  but  because  they 
thought  that  the  leading  operator  might,  a  la  Ranger,  take  up 
the  entire  stock  at  the  end  of  September.  Simultaneously 
with  this  absence  of  buyers  came  a  rush  of  offerings  of  new- 
crop  cotton  for  shipments  in  time  for  tlie  so-called  corner. 
The  situation  began  to  alarm  the  "  bulls  "  who  were  riding  on 
the  back  of  the  leading  operator.  Some  of  them  commenced 
to  sell.  The  scarcity  of  buyers  increased  their  anxiety. 
The  effort  to  realize  broke  the  market.  The  indifference 
of  the  leading  operator  surprised  every  one.  They  had 
expected  him  in  his  own  interest  to  come  to  their  assistance. 
They  at  once  concluded  that  he  was  unable,  not  unwilling,  to 
buy.  They  then  saw  that  the  game  was  lost,  and  they  at  once 
threw  over  the  whole  of  their  holdings.  For  a  time  there  was 
quite  a  panic.  The  financial  resources  of  a  number  of  opera- 
tors were  dried  up.  Several  failures  were  announced.  The 
liquidation  caused  a  fall  of  J^d.  per  lb.  for  spots  and  Septem- 
ber deliveries  between  the  21st  and  26th  August ;  but,  as  the 
leading  operator  still  held  his  ground,  and  as  it  was  thought 
that  all  the  weak  holders  had  been  sold  out,  it  was  hoped  that 
the  worst  was  over.  The  spot  demand  increased  a  little, 
and  the  talk  was  that  with  spots  at  6J^d.  and  Septem- 
ber deliveries  at  6  l-16d.,  sufficient  business  would  be  forth- 
coming to  prevent  any  further  decline.  But  the  demand 
again  fell  off,  rumors  of  further  troubles  filled  the  air,  and 

§  rices  re-commenced  their  downward  career,  and  the  decline 
id  not  cease  until  it  was  announced  that  the  account  of  the 
leading  operator  had  been  closed  out.  This  was  on  the  1st 
September,  on  which  day  September  delivery  was  down  at  a 
point  below  5%d.  Spots  were  quoted  at  5  15-16d. ,  but  they  were 
not  worth  more  than  H^gd.  Tho  failure  of  Mr.  Steenstran<l  was 
officially  reported  on  the  2d  September,  but  as  the  announce- 
ment had  been  anticipated  it  had  no  influence  on  the  market 
beyond  confirming  the  inclination  towards  renewed  steadiness, 
apparent  on  the  previous  day.  The  slight  improvement,  how- 
ever, was  only  short-lived,  and  with  the  exceptionally  heavy  re- 
ceipts and  a  sharp  decline  of  prices  at  the  American  po~t8, 
there  was  a  further  giving  way,  until  spots  fell  to  5J^d. 
and  September  delivery  to  5  19-32d.  per  lb.  Simultaneously 
with  tliesp  figures,  winter  deliveries  were  selling  at  5J^d.  per 
lb.,  making  a  total  declinie  in  three  weeks  of  15-16d.  for  spots. 
Id.  for  September  delivery  and  ^d.  for  distant  cotton.  At 
these  prices  orders  began  to  flow  m  from  all  classes  of  buyers, 
and  since  the  atli  inst.  an  enormous  business  has  been  done  in 
futures  and  shipments  by  both  consumers  and  speculators, 
and  prices  have  advancecf  %d.  to  5-32d.  per  lb.  The  demand 
for  spots  has  also  increased,  but  not  in  any  marked  degree, 
and  the  quotations  are  only  l-16d.  above  the  lowest  point, 
though  occasionally  importers  have  been  able  to  get  J^d.  over 
the  depressed  sales  of  a  day  or  two  ago. 

Tho  principal  fluctuations  during  the  season  in  spots  and 
September  deliveries  compare  as  foUows. 
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The  only  gurprlaing  circnm*tance  aboat  the  break  up  of  thn 
"corner  '  is  the  fact  that  the  coIUujm  cam*  oiw  month  earlier 
than  exjiected.  Everyone  kne^*-  that  cotton  would  not  tie  at 
6  ll-16d.  in  the  month  of  OetoIxT,  and  most  |>eopIe  tiK>ke<l  for 
6d.  or  under  for  that  month,  and  S^^d.,  if  not  r.ijd.,  IWorf  Be- 
oember  ;  but  it  was  the  almost  universal  opinion  that  Mr. 
Steenstrand  would  be  able  to  control  the  market  (us  was  Uie 
case  last  year)  until  the  end  of  Sepfeml)er,  and  thut  the  col- 
lapse would  come  in  October,  as  it  did  last  year.  The  differ- 
ence between  this  year  and  last,  however,  was  that  wht-reaatai^ 
year  there  was  an  enormous  "  short "  interest  this  year  tfact* 
were  none,  or  at  all  events,  very  little.  •  •  It  was  the  firm 
belief  that  all  the  cotton  tendered  would  be  taken  up  by  Mr. 
Steenstrand  and  his  friends  that  caused  the  other  speculators 
to  provide  against  the  "  comer;"  it  was  the  discovery  (made  by 
the  nervous  "  bulLs"  who  first  commenced  to  sell)  that  there 
was  no  "short"  interest  that  led  to  the  bursting  ot  the 
bubble. 

The  highest  price  paid  for  spots  was  6  ll-16d.  on  August  12; 
the  lowest  6^a.  on  September  6th;  a  oeriod  of  2.5  days.  Last 
year  the  highest  price  paid  was  6%di.  on  the  24th  September, 
and  the  lowest  in  October  5  ll-16d.  on  the  23d,  a  period  of  99 
days.  The  greatest  decline  in  any  one  week  this  year  was 
%d.  between  August  28th  and  Septemlier  4th;  the  greatest 
last  year  wa8  7-16d.  between  October  16lh  and  23d. 

The  opening,  lowest,  highest,  closing,  and  average  prices  of 
middling  upland  compare  as  follows: 
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The  import  into  Europe  during  the  past  season  (September 
estimated)  compares  as  follows  with  the  actual  arrivals  in  the 
previous  four  seasons,  in  1,000'8  of  bales.  The  stocks  and  d&r 
liveries  are  added,  'ihe  stock  at  the  end  of  December  is  esti- 
mated at  737,000  bales,  against  527,000  last  year  : 

Import—         1889-90.  1888-9.  1887-8.  1886-7.  188.V6.  1884-5.  1883-4. 

American 4,880     4,711     4,556     4,405     4,284     3,S59     3,855 

East  Indian....    1,800     1,638     1,182     1,578     1,299     1,033     1,687 
Sundries 730        741        035        988        700        902        866 

TotaL 7,410     7,090     6,673     6,971     6,283     5,784     6,408 

Stock  Oct.  1....        527         446         812         615         746     1,008        963 


Supply 7,937     7,536     7,485     7,586     7,029     6,792     7,371 

Stock  Sept.  30..        737         527         446         812        615         746     1,008 

Deliveries..  7,200  7,009  7,039  6,774  6,414  6,046  6,363 
Aver,  per  week.  138  134  135  130  123  116  122 
What  may  be  termed  the  premature  collapse  of  the  Septem- 
ber "  corner  "  has  caused  the  new  season,  practically,  to  open 
one  month  earlier  than  expected,  and  at  a  range  of  prices 
which  will  at  once  put  business  on  a  sound  footing.  On  the 
basis  of  5j2d.  to  5J^d.  we  look  for  a  continued  full  rate  of 
consumption,  and  unless  values  are  driven  up  by  diminished 
supplies,  we  expect  that  more  cotton  will  be  spun 
in  1890-91  than  has  been  used  in  1889-90.  The  world 
wants  a  new  American  crop  of  7,500,000  bales.  It 
does  not  want  more  than  1.600,000  from  India,  and  if  more 
comes  it  will  not  be  used,  unless  some  disaster  haiipens  to  the 
American  crop.  Of  long  staples  there  is  a  demand  for  750,000 
bales.  The  Indian,  Egyptian  and  Brazilian  crop  reports  are 
all  favorable,  and  EuroiM  will  probably  get  wliat  she  requires 
from  these  districts.  She  wants  besides  5,000,000  American. 
To  get  this  the  crop  must  be  7,500,000,  as  America  (United 
States,  Canada  and  Mexico)  will  require  2,500,000.  The 
course  of  prices  will  be  ruled  entirely  by  the  news 
about  the  Southern  staple.  Last  season  the  lowest  prices 
tendered  for  spots  was  5  9-16d.,  and  the  season  before  5^'d. 
With  free  receipts  at  the  ports  we  may  easily  see  5><|'d. 
or  even  a  trifle  under  before  Christmas,  but  bearing  in  mmd 
the  large  consumption  going  on  it  would  be  more  prud«»t  to 
wait  and  buy  than  to  sell  "  short."  Last  season  the  highest 
price  touched  was  6  ll-16d.,  and  the  season  before  (P^il.  ;  but 
as  these  figures  were  partly  the  outcome  of  attempted 
"  corners,"  and  as  the  "  corners"  have  had  a  warning  which 
will  probably  not  be  lost  upon  them  and  others,  it  is  scarcely 
likely  that  6i>^d.  will  be  seen  in  the  new  season— barring  of 
course  an  early  frost  and  a  diminished  crop.  Most  jeofie 
thought  6^:^d.  high  enough  last  season  for  cotton  on  its  own 
merits,  while  they  thought  6».id.  very  high. 


Yours  obediently, 


ELLISON  &  00. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  24,  1890. 

The  activity  of  trade  is  somewhat  abated,  but  the  -vDlume 
of  business  is  still  large,  there  being  general  confidence  that 
values  -will  be  maintained.  The  weather  has  been  seasonable, 
yet  quite  variable,  with  a  rather  severe  storm  on  the  coast  the 
last  two  days.  Light  frosts  have  been  reported  from  the 
northern  part  of  the  cotton  belt,  but  the  belief  is  pretty  gen- 
eral that  a  large  crop  is  already  assured.  It  is  said  that  the 
new  corn  crop  is  not  yielding  as  well  as  expected,  and  this 
caused  a  speculative  advance  in  that  staple,  only  to  be  fol- 
lowed by  a  decline. 

Lard  on  the  spot  made  some  advance  early  in  the  week,  but 
it  was  not  from  any  urgency  of  demand  or  any  deficiency  of 
supplies ;  it  was  merely  in  sympathy  with  tlie  advance  in  con- 
tract prices  ;  latterly  the  advance  has  been  lost,  the  market 
closing  dull  at  6'05c.  for  prime  city,  6'5oc.  for  prime  Western, 
and  6'50c.<g6-90c.  for  refined  to  the  Continent.  The  specula- 
tion in  lard  futures  was,  on  Monday  and  Tuesday,  active  at 
buoyant  prices,  in  sympathy  with  the  rise  in  corn,  but  vsith 
the  decline  in  that  staple  lard  declined  also.  The  close  was 
steady  at  the  reduction, 
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Pork  has  met  with  a  good  demand,  but  prices  are  not  fully 
maintained;  quoted  at  $11  50@S13  35  for  mess,  §10  SOaSll  for 
extra  prime  and  §12  75(g  Sl-3  50  for  short  clear.  Beef  is  steady; 
quoted:  extra  mess,  §7  35(3 §7  50;  packet,  §8  25@S8  75  per  bbl.; 
extra  India  mess,  §13@|15  per  tierce,  and  family  at  §9  50@ 
§10  50  per  bbl.  Beef  hams  are  again  lower  and  quoted  at  §13® 
$12  50  per  bbl.  Cut  meats  were  in  fair  demand,  but  prices 
are  in  some  cases  easier;  quoted:  pickled  bellies,  6®6^c.> 
including  those  averaging  13®  10  lbs.  at  6%(a6J^c.;  also 
pickled  shotilders,  5)^@5%c.,  and  hams,  9@9J^c. ;  smoked 
shoulders,  6(g  6}^c. ,  and  hams,  lOJ^lOJ^c.  Tallow  more  active 
and  closed  firmer  at  4  13-16c.  Stearine  is  quoted  at7?^(a8c., 
and  oleomargarine,  6%@6i^c.  Butter  firm  at  30®  36c.  for, 
creamery.  Cheese  easier  at  8%^@10c.  for  State  factory,  ful' 
cream, 

Cofl'ee  on  the  spot  has  been  quiet,  but  closes  steady  at  ISJ^ 
@  18^  for  No.  7  Rio,  and  there  is  more  inquiry  for  mild  grades. 
Eio  options  have  been  unsettled.  To-day  a  weaker  opening 
under  adverse  cable  reports  was  followed  by  more  firmness  on 
a  demand  to  cover  contracts,  closing  steady,  with  sellers  as 
follows : 

October 18-25o.  I  January 16-500.  I  April 18-60c 

November 17  75o.    February....  .16-05C.    May lo-45o 

December 17-25c.  1  Marcli 15-70o.  | 

Raw  sugars  have  been  dull  and  close  nominally  unchanged 
at  5  7- 16c.  for  fair  refining  muscovado  and  6c.  for  centrifugaj 
of  96  degrees  test.  The  partial  failure  of  the  fruit  crop 
greatly  curtails  current  consumption.  Refined  sugars  are 
1-16®  i^c.  lower,  at  7c.  for  standard  crushed  and  6  9-16c.  for 
granulated.  Molasses  and  rice  quiet.  The  tea  sale  went  off  a 
steady  prices  for  blacks,  but  greens  were  easier  under  a  large 
offering. 

Kentucky  tobacco  has  met  with  a  fair  demand  and  sales  for 
the  week  are  300  hhds,,  of  which  200  for  export.  Seed  leaf  is 
in  faur  demand  and  sales  for  the  week  are  3,825  cases  as  fol- 
lows :  500  cases  1889  crop,  Pennsylvania  Havana  seed,  13V 
to  28c,;  400  cases  1889  crop,  Pennsylvania  seed  leaf,  9  to  13c  ■ 
200  cases  1888  crop,  Pennsylvansa  seed  leaf,  10  to  12c.;  425 
cases  1889  crop,  New  England  Havana,  16  to  45c.;  300  cases 
1889  crop,  Wisconsin  Havana,  10  to  12c. ;  300  cases  1889  crop 
Ohio,  71^  to  10c. ,  and  200  cases  1889  crop,  State  Havana,  12  to 
14c.;  also  750  bales  Havana,  67i£c.  to  $1  15,  and  1,250  bales 
Sumatra,  §1  75  to  §2  75. 

On  the  Metal  Exchange  Straits  Tin  closes  quiet  but  firm  at 
21 -400.  on  the  spot  and  for  January.  Ingot  copper  is  entirely 
nominal.  Domestic  lead  is  steady  at  5-90c.  and  spelter  firm  at 
5-90c.  Pig  iron  warrants  are  nominal,  and  the  interior  iron 
markets  are  less  active,  with  prices  in  some  cases  slightlv 
1  ower,  and  steel  rails  quoted  at  §30®  30  50  at  mill. 

Refined  petroleum  for  export  is  quoted  at  7 -600.  in  bbls  and 
9-85c.  in  cases;  crude  in  bbls.  7-25c.  and  naphtha  7-20c.  Crude 
certificates  close  at  80c.  Spirits  turf  entine  is  dull  and  easier 
at  411^®  42c.  Rosins  are  fairly  active  and  firmer  at  §1  40® 
1150^  tor  common  to  good  strained,  Wool  and  hops  are  less 
active. 


COTTON. 

Friday.  P.  M.,  October  24,  1890. 
The  Movement  of  the  Crop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  313.451  bales, 
against  311,313  bales  last  week  and  296,119  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
1,754,279  bales,  against  1,616,861  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  137,416  bales. 


Iteccipis  at— 

Sat.    1  Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

El  Paso,  &c... 
New  Orleans... 
Mobile 

8,766 

9,682 
2,214 

10,871 

3,613 

1,891 

5,378 
2,853 


162 

25 

15,686 

17,146 
3,535 

18,480 

6,652 

2,541 

7,432 
1,982 

120 
91 

125 

7,198 

23,742 
3,469 

6,833 

3,117 

2,294 

6,828 
5,366 

90 

9,952 

8,244 
1,791 

7,212 

3,207 

1,553 

5,179 
1,361 

50 
6 

5,704 

13,969 
2,093 

9,227 

3,275 

2,186 

4,186 
2,490 

572 
56 

9,396 
338 

8,012 

1,324 

650 

10,461 

9,662 

1,356 

74 

7,;;69 

2,596 
895 
496 
280 
146 

56,703 
338 

80,795 

14,426 
650 

63,084 
9,662 

19,864 

11,821 

74 

36,272 

16,648 

895 

666 

1,201 

146 

207 

Florida... 

Savannah 

BrunsTV'k,  &c. 
Charleston 

Port  Eoyal,&o 
Wilmington 

Wa3h'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's,&c. 

New  York 

Boston 

Baltimore 

Plilladelph'a,&c 

Totals  this  week 

45,455 

73.790 

58,937 

38.555 

43.758 

52.956 

313,451 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Iteceipts  to 
October  24. 


aalveaton . . . 

El  Paso,&e. 
New  Orleans. 

Mobile 

Florida 

Savannah. .. 

Brims.,  &o. 
Oharlestxm  .. 

P.Royal,&c 
Wilmington . 

Wa8h'tn,<tc 
Norfolk 

West  Point. 

NwptN.,iS!C 
New  York. .. 

Boston 

Baltimore. .. 
Pliil'del'a,  &o 


1890. 


This     Since  Se2>. 
Week.     1, 1890. 


56,702 
338 

80,795 

14,426 
650 

63,084 
9,662 

19,864 


11,821 

74 

36,272 

16,648 

895 

666 

1,201 

146 

207 


356,988 

1,496 

389,829 

77,075 

12,462 

360,026 

47,654 

167,829 

25 

81,420 

204 

172,005 

75,049 

3,723 

1,300 

2,389 

1.327 

3,478 


1889. 


This     Since  Sep. 
Weelc.     1, 1889. 


53,513 

174 

102,711 

16,137 

264 

53,524 

7,940 

21,647 


5,861 

89 

27,073 

23,447 

1,339 

441 

3,280 

387 

2,751 


316,967 

1,001 

442,690 

83,152 

313 

345,361 

45,089 

126,266 

133 

47,506 

217 

101,666 

91,504 

4,804 

583 

3,596 

1,788 

4,225 


Totals 313.451  1,754.279  320,578  1,616.861 


Slock. 


1890. 


101,600 


146,531 

18,247 


119,575 

8,712 
53,164 


15,795 
39,063 


217 

36,679 

9,000 

6,32S 
4,675 


559,536 


1889. 


75,161 


178,87-t 
16,835 


123,805 
10,149 
39,075 


11,744 
83,644 


44,22S 
8,000 
2,136 
4,SS4 


548.543 

In  order  that  comparison  may  be  made  with  other  years,  w© 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeipis  at- 


Galy'Bton,&c 
New  Orleans 

Mobile 

Savannah. .. 
Charl'st'n.&c 
WUm'gfn,&c 

Norfolk 

Wt  Point,  &c 
AI' others 


Tot. this  week 


Since  Sept.  1. 


1890. 


57,040 
80,795 
14,426 
63,084 
19,864 
11,895 
36,272 
17,543 
12,532 


313,451 


1889. 


53,687 
102,711 
16,137 
53,524 
21,647 
5,950 
27,073 
24,736 
15,063 


320,578 


1888. 


35,373 
75,558 
10,048 
53,376 
22,957 
10,529 
31,943 
22,036 
8,887 


270,707 


1887. 


34,252 
102,254 
11,602 
47,455 
25,080 
12,314 
27,610 
25,472 
8,895 


294,934 


1754.279  1616,861  1278.113  1749,571  1343.801  1388,453 


1886. 


35,293 
72,930 

9,618 
49,611 
27,661 

9,463 
31,781 
13,747 

8,379 


258,483 


1885. 


46,687 
79,321 
10,818 
41,893 
31,575 

6,116 
30,855 
15,007 

5,746 


268,023 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  187,626  bales,  of  which  135,029  were  to  Great  Britain,  14,020 
to  France  and  38,577  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exportt 
from— 


Galreaton .. 
New  Orleans. . 

Mobile 

Sarannah .. 
Brunswick . 
Charleston . 
Wilmington 

Norfolk 

West  Point. 
N'portNwB,  4e 
New  York... 

Boston 

Baltimore... 
Phlladelp'a,&c 

Total 

Total,  1889.... 


Week  Ending  Oct.  24. 
Exyorted  to— 


areat  I  Oonti-    Totol 

BHt'n.,^'"^    nent.    Week. 


31,033 
21,266 


8,081 

7.482 

4,667 

17,e8» 

23,400 

150 

16,241 

2,432 

1,982 


7,540 


6,830 


300    31,933 
16,105    43,911 


4,100 


7,948 
96 

1,808 


17,303 
7,!(92 
11,597 
17,685 
23,400 


160 

24,837 

2,528 

3,790 


From  Sept.  1. 1890,  to  Oct.  21, 1890 
Exported  to— 


Qreat 
Britain,  ^ramt 


126,55; 

153,921 
14,847 
39,278 
30,666 
39,663 
60,526 
76,«09 
26,339 
150 

100,003 

13,940 

10,826 

1,135 


136,029  14,020|  38,577  187,626  683,855  80,990  271,019:1,016,834 


155,630  20,8221  19,095  225.553!  808.277  187.030  193,6871  928.514 


4,894 
86,398 


Coilti- 

nent.       ^P** 


15,675 
60,923 


3,745 

87,180 

11,080 

43,271 
14,357 

4,22S 
660 

38,435 

332 

9,992 

850 

147,126 

261,240 
14,817 

130,203 
30,565 
03,91* 
64,883 
76,809 
26,339 
150 

142.063 

14,273 

20,968 

2,085 
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In  addition  to  above  exports,  our  teleg^ma  to-night  also 
give  ua  t)io  following  amounts  of  cotton  on  shipboard,  not 
cleared,  nt  th«  port.*  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  usa  by  Messrs. 
Carey,  Yule  &  LamlMTt.  ii  Beaver  Street. 


LtatlHf 
«oe*7 

OeL  S4,  a(- 

Orval 
Jlrltain. 

Franet. 

Olhtr 
rtrtign 

Ootul- 

taUe. 

Total. 

ITow  Orleans... 

MrtMle 

Cbartenton  ..  .. 

Bavannah 

Oalveatou 

Kortolli 

New  York 

OCIier  jiorts 

10,1110 

5.000 

None. 

81M) 

30.427 

6.000 

850 

15,000 

17.352 
None. 
3.000 
1,(HH) 
3.774 
5,000 
050 
None. 

10,427 
None. 
14,700 
17,400 
9.8.50 
«,000 
1.650 
8,000 

843 
Hone. 
1.700 
4,600 
11,941 
6.000 
None. 
None. 

S0.820 
5,000 
91,400 
38.800 
55,092 
22,000 
8.150 
28.000 

80.711 
13.247 
81.764 
00.770 
46.008 
17.068 
83.029 
81.727 

Total  1390... 

77.276  '  32.776 

77,027 

33,683 

210,702 

348,824 

ToUl  1889... 
ToUl  1888... 

113.143    22,707 
91,368     14.307 

66,937 
69.900 

10.060 
28.076 

223.756 
203.750 

825,767 
367,904 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  a  feeling  of  much  depression.  For- 
eign advices  were  weak,  the  movement  of  the  crop  was  large, 
and  the  weather  at  the  South  very  good.  But  Tuesday 
brought  a  turn  toward  higher  prices.  There  was  the  natural 
reaction  on  a  demand  to  cover  contracts  after  a  material  de- 
cline, and  frost  accounts  were  more  severe.  It  was  even  as- 
serted that  a  killing  frost  had  occurred  in  a  limited  area  of 
North  Carolina.  On  Wednesday  the  frost  scare  was 
over,  but  there  came  reports  of  a  violent  storm 
with  high  wind  in  Texas  and  a  cyclone  in  Georgia, 
on  which  a  slight  further  improvement  occurred,  in 
the  face  of  a  weaker  Liverpool  market.  A  movement 
of  the  crop  below  last  year  was  also  an  element 
of  strength.  On  Thursday  better  weather  in  the  Southwest 
and  cheaper  silver  caused  some  depression.  To-day  the  efifort 
to  support  prices  on  adverse  weather  reports  quite  broke 
down;  a  further  decline  in  silver  and  a  weak  Liiverpool  mar- 
ket added  to  the  depression,  but  in  the  last  few  minutes  there 
was  a  partial  recovery,  on  a  demand  to  cover  contracts,  with 
some  buying  for  a  reaction  toward  better  prices.  Cotton  on 
the  spot  was  quiet  throughout  the  week  at  unchanged  prices 
until  to-day,  when  there  was  a  decline  of  l-16c.,  middling 
uplands  clasing  at  10  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  660,600 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

3,U04  bales,  including    for  export,  3,004  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
«ach  day  of  the  past  week — October  18  to  October  34. 


UPLAKD8. 


Ordinary 

Btrlot  Ordinary 

^ood  Ordinary 

6tnct  Good  Ordinary. 

Low  Middiiue , 

Strict  Ix)w  Middling.. 

MiJdline 

Good  MiddllDK 

Strict  Good  Middling. 

Middling  Fair 

Filr 


.»lb. 


Sat.    Rlon  Tnea  Wed    Th.    Frl. 


7=8 

81|g 

8l5i« 

Oa» 

8'»ie 

101, « 

,1014 

^10>3 


7«8 

8>,« 
81»i« 
03s 
9"„ 


7»8 

0"l« 


101,,  |10l,8 

lOH     llOVt 

10i»     lOia 


liOli,jlou„10n,t 

im  Ill's  ,1118 

lll»B     Ill's     Ill's 


7»8 

8l.« 
8l«i, 

938 

Oia,, 
101.« 
10>4 

10>9 

1011,, 
11^ 

11»8 


7=8 

038 

91s,, 

101,8 
lOU 
10 13 
10H,« 

im 

llOg 


8'8 

S^i« 

9\ 
10 
10^,8 

10% 
111,8 

11»1« 


GULF.                      1  8at.  |  mon 

TneajWed 

Tk. 

pn. 

Ordinary fib. 

fltrict  Ordinary 

Good  Ordinary 

Strict  ttood  Ordinary 

Low  Midiilinf; 

Strict  Low  Mi<ldling 

7.3,8     713,8 

OH       913 

i§'"  iS'- 

IC*     lOH 

9>6 

10 
1014 

9>s 

ir- 

lOH 

916 

iS'" 

lOk 
101.. 

73t 
8»,g 

9   ,8 

»■« 

915,8 
101,8 

Middli'ifT  

107,8     10',8 

1011,8  101i,e 
lO'a     lO's 
115,8    11»I8 
111*,«  1113,, 

lO'iB 

10', 8 

103a 

10ll,« 
lO's 
115<e 
1118,8 

I0il,e'i6iii,li6<>^ 

lOTg     ilO's      10i3i« 
11&18    llf>i8    1114 
1118,8'll"l«'ll34 

Strict  Good  Middling 

HlddUug  Fair 

Fair..  

8TALNEO.                     Bat.  |  JHon 

Taee 

738 

Wed    Th. 

Frt. 

Good  Ordinary fib. 

Strict  Good  Ordinary 

738         739 
8           8 

816,8     815,8 

9%       9% 

738 

8 
1^" 

738 

8 
9% 

75,6 

7'5,e 

91118 

Low  Middling 

middling 

MAJIKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  .idd 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKET 
CLOSED. 

SALES  OF  SPOT  AMD  TSAKSIT. 

Sales  of 
Futurts. 

Ez- 
port. 

Con- 
tump. 

Spec- 
uPfH 

Tran- 
tU. 

Total. 

Saturday 
Monday. . 
Tuesday.. 
Ved'day . 
Tliursday 
friday... 

Total... 

Quiet  &  steady. 

liasy 

Easy 

Steady 

'.'.'.'. 

789 
565 
399 
518 
328 
400 

'".'. 

'.'.'.'. 

789 
565 
399 
018 
32« 
405 

47.900 
12H.000 
120.600 
120.100 

Quiet 

89,000 

Easy  at  lu  dec. 

154.200 

3,004 

....!  3,004 

660.U0O 

Trk  Rales  and  Phicm  or  FirroRM  ut  ibowa  by  «te 
following  oompreheoalve  table: 


*  Includes  sales  in  Heptcmbcr,  1890.  for  September.  228.300. 

RT  We  have  included  in  the  above  table,  and  shall  conunue  e««» 
week  to  give,  the  avernitc  jirlce  of  futures  each  day  for  each  inonlB.  It 
will  be  found  under  each  day  following  the  abbnnialion  "  .Aver.  TBe 
average  for  each  mouth  for  the  weelt  is  also  given  at  bottom  oft  »•>!«. 

Trau8feral)le  Orders— Saturday.  c:  Mondav.  — — <^-:  TaeaaaTt 

O-OSc;  Wednesday.  9-95c.:  Thursday,  9-90c.!  Friday,  9-^50. 

The  following  exchanges  have  been  made  during  the  week: 
•07  pd.  to  exch.  1,600  Deo.  for  Jan.  |  -07  pd.  to  exch.  2'W  Jan.  for  r«te. 
•42  pd.  to  exch.  2.000  Jau.  for  Aug.    -09  pd.  to  exch.  3(>0  Dec.  for  Jm. 
•20  pd.  to  exoU.  200  Feb.  for  May.    |  -22  pd.  to  exch.  500  Nov.  for  rew. 

Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  eatim 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  wpU  M 
those  for  Great  Britain  and  the  atloat  are  tins  week  *  retume, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totaU  the  complete 
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•figures  for  to-night  (Oct.  84),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

IROO.  1889.  1888.         1887. 

Stock  at  Liverpool bales     513,000     45i3,000     253,000     443,000 

atook  at  London 29,000       18,000  8,000       38,000 

Total  Great  Britain  stock. 

Btook  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


542,000 

2,600 

43,000 

2,000 

300 

3,000 

113,000 

3,000 

10,000 

5,000 

5,000 


441,000 
1,500 

27,300 

4.000 

300 

6,000 

75,000 
4,000 

26,000 
7,000 
5,000 


261,000 

2,000 

8,400 

4,000 

300 

500 

72,000 

2,000 

29,000 

5,000 

5,000 


481,000 

4,000 

37,500 

20,000 

200 

900 

143,000 

2,000 

14,000 

4,000 

10,000 


Cotal  Continental  stocks 186.800     156,100     128,200     235,600 


Total  Eurofiean  stocks..  ..  728.800  597,100  389,200 

bdiacottonalioatforEurope.  33,000  41,000  23,000 

jmer.cotfuadoatfor  Europe.  558.000  474.000  345,000 

^gypt,Brazil,Ac.,afltfor£'r'pe  52.000  30,000  2i,000 

Stock  in  United  States  ports..  5.59, 5S(>  548,543  571,654 

BtocklnU.  8.  interior  towns..  141.879  121,475  173,396 

United  States  exports  to-day.  3fi,0'23  33,976  5,370 

Total  visible  supply 2,109.288  1,846,0941,529, 

Of  the  above,  the  totals  of  American  and  other  descriptions 
Amenc'tn,— 

Liverpool  stock bales  246,000  252,000  152,000 

Ooutinontalstocks 75,000  52,000  60,000 

American  afloat  tor  Europe...  558,000  474,000  345,000 

United  Sttites  stock 559.586  548,543  571,654 

United  States  Interior stocics..  141.879  121,475  173,396 

United  States  exports  to-day.  36,023  33,976  5,370 


716,600 
51,000 

533,000 
42,000 

623,712 

234,654 
38.981 


620  2,239,917 
are  as  follows: 


220,000 
02,000 
53  J.OOO 
623,712 
234,654 
38,981 


1,616,488  1,481,994  1,307,420  1,718.347 


Total  American 

£a8t  /»((/ia«,  BnizU,  rfc. — 

Liverpool  stock 267,000  171,000  101,000  217,000 

Loudonstock 29.000  18,000  8.000  38,000 

Continental  stocks 111.800  104,100  68,200  173,600 

India  afloat  for  Europe 33,000  41,000  23,000  51,000 

Egypt,  Brazil,  Ac,  afloat 52,000  30,000  2.i,000  42,000 


Total  East  India,  &o 492.800     364.100     222.200     521,600 

Total  American 1,618.488  1,481,994  1,307,4'20  1.7 18.347 


Total  visible  supply 2,109,288  1,846,094  1,529,620  2,239,917 

Prl«e  Mid.  Upl.,  Liverpool 5ii,ed.  5%d.  ^~sA.         5>i,d. 

Frice  Mid.  Upl.,  New  York....        los.^c.        10i«c.        9-3,^0.       9ii,gc. 

JSg"  The  imports  into  Continental  ports  this  week  have  been 
60,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  21)3,194  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  579,668  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  130,659  bales 
as  comi)ared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889— is  set  out  in  detail  in  the 
following  statement. 


1 

E 

E3 

% 
i 

AujGrnsta.Ga 

Coliimbus,  Ga 

Macon,  Ga 

Montgomery,  Ala 

Selnia,  Ala 

Memphis,  Tenn.. 
Nasliville,  Tenn.. 

Dallas,  Texas 

Sherman,  Texa»». 
Shreveport.  La... 
Vicksbnrg,  Miaa.. 
Columbus,  Miss.. 
Kufaula,  Ala  ..  .. 

Alhany,Ga.t 

Atlanta,  Ga 

Rome.  Ga 

OUarlotte,  N.  C... 

St.  l.rf)uis.  Mo 

Ciucinnati,  Obio. 

Total,  old  towns. 

Newberry, 8.  C... 

Raleiffh,  N.C 

Tarboro,  N.  C — 
Louisville,  Ky.*.. 
Little  Rock,  Ark. 
Breubam,  Texas. 
Houston,  Texas. 

0 

QO 

OS 

CSMCO            MM       55 

oobi  x  *^  <l'b  0     03 

O'  M  W  ;jt  OS  0;  CD       01 
^l(X«)-COSO>tO      to 

>^                                                             03                       M 
C: pjO  *.  0»  M  M  to  to  *-       M_tO  --J  *>.  ^1  *»  CJT  03 

"tox'^loto'^tocoDbsf^os  j.wlooxlocD 
oio>0'rsMOODc:Qoc*:to«ito^iQocciOf*-M 
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■  L'misville  llKure.'i  "net"  lu  horti  years. 

iLast  year's  figures  are  for  Griffin. 

Tlie  auove  totals  sliow  that  tlie  old  interior  stocks  have 
increased  during  the  week  86,147  bales,  and  are  to-night  30,404 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  79  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
*re  44,389  bales  more  than  for  the  same  time  in  1889. 


Quotations  for  MiDDLisa  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week: 


Week  ending 
Oct.  24. 


3alve.ston--. 
Sew  Orleans 

Mobile 

3avan7iali . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis  ... 

31;.  Louis 

Cincinnati . . 
Louisville. .. 


CLOSINO  quotations  FOB  MIDDLISO  COTTON  OS- 


Satur, 


9^8 
913,8 

9'l.fl 

9J2 

9i3ie 

9=8 

9% 
1014 
lOi* 
10% 

9% 

9% 

91:H« 

1018 

IOI4 


Mon. 


9'8 

9% 

9I18 

9% 

9% 

9I3 

9  1)8 
IOI4 
IOI4 
10% 

9% 

9=8 

9% 

10% 
IOI4 


Tites. 


91S18 
913,8 

9=8 

9% 
9I2 
911,8 
IOI4 

1018 
1058 

9% 

9»8 

9% 
10 
10 


Wednes. 


913,8 

9=8 
97  8 
934 
9=8 
911,8 

1014 

1018 
10=8 

9% 

9=8 

9% 
10 
10 


Thurs. 


913,g 

SI"" 

9=8 
938 

B\ 
9=8 

911,6 

IOI4 
lOis 

10=8 

9% 

911,8 

9% 
10 
10 


Fri. 


913,8 

9=9 
93s 
9H 

9=8 

9=8 

1014 

lOifl 
lOia 
9'ii» 

9% 
10 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Raleigh 91^ 

Rome 9% 

Selma 9=8 

Shreveport 9'ia 


Atlanta 9=8     Little  Bock 933 

•aUimbus,  Ga.  91^  Montgomery..  9ia 

.oliimbus,Miss  9%     Nashville 9% 

Eufaula 9  IS    Natchez 9^8 

Receipts  From  the  Plantations. — The  following  table 
mdicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
tlaally  reaches  the  market  through  the  outports. 


Wtek 
Endtng— 


Sept.  19.. 

■•     80.. 
Oct.    3.. 

"     10.. 

"      17. 

"      8*.. 


Receipts  at  the  Ports, 


1888.      1889.      1890. 


80.077 
128,399 
190,5«8 
250,n« 
883,283 
270.707 


138,348  171,708 
191,833J211,523 
2*0,374 1 2i8,938 
273,809  298,116 
304,601  311,318 


St'kat  Interior  Tfnvns. 


1888.  I   1889.  I   1890. 


26,529 
39.702 
76,781 
111,205 
138,374 
320..'>78  313.451 1 198.380 1167 ,613 


38,508 
81,474 
98,210 
139,687 
174,971 


36,621 
65,517 
80,284 
99.174 
135,571 
176,601 


Bec'vta  from  Ptant'nf. 


1888.  I   1889.   I    1890. 


101,894  139,855,181,895 

153,385  1 

227,304  S 

292,101  ! 

298.587  ) 

294,116  i 


205,008 
282,873 
308,033 
331,070 
339,817 


231,419 

271,705 
315,009 
847,710 
353,384 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  1,9)6.170  bales;  in 
1889  were  1,763,0.'30  bales;  in  1888  were  1,461,U8  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  313,4.51  bales,  the  actual  movement  from  plantations  was 
353,384  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  tlie  receipts  from  the  plantations 
for  the  same  week  were  339,817  bales  and  for  1888  they  were 
294.116  bales. 

Amount  op  Cotton  in  Sight  Oct.  24. — In  the  tahle  below 
•re  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  si)inners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1890. 


1889. 


1888. 


iteceipts  .at  the  ports  to  Oct.21  1,754,279  1,610,861  1,278,113 
Interior  stocks  on  Oct.  24  inl  |  | 

excess  of  September  1 !    161, 891]    145,169[    183,005 


•rot.recelpts  from  plantat'us  1,916.170  1,762,030  1,461,118 


Net  overland  to  October  1... 
Southern  consumpt'u  to  Oct.  1 

Total  In  sight  October  24... 


yorthern  spinners  takings  to 
October  24 244,895 


26,13Si 
43,0001 


14,060 
38,000! 


9,092 
36,000 


1,985,308  1,814,090  1,506,210 


206,476     250,104 


1887. 


1,749,571 
244,923 


1,994,494 
39,46'.2 
35,000 


2,068,956 


286,353 


It  will  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-ulght,  as  compared  with  last  year,  is  171,218  bales,  the  excess  as 
compared  with  1888  is  479,098  bales  and  the  loss  from  1887 
reaches  83,648  bales. 

Weather  Reports  by  Telegraph. — Our  telegraphic 
weather  reports  to-night  indicate  that  there  has  been  too 
much  rain  in  many  districts  of  the  South  during  the  week, 
interfering  with  the  gathering  of  the  crop.  The  movement 
to  market,  however,  has  been  quite  free. 

Oalveston,  lexas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  two  inclies  and  sixty-tliree  hun- 
dredths. Tlie  thermometer  has  averaged  69,  the  highest  being 
81  and  the  lowest  58. 

Palestine,  Texas. — We  have  had  heavj;  rain  on  three  days 
of  the  week,  the  precipitation  reaching  two  inches  and 
ninety-eight  hundredths.  The  thermometer  has  averaged  68, 
ranging  from  53  to  84. 

Htintsville.  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  44  to  82.  averaging  63. 

Dallas,  Texas. — There  has  been  hard  rain  on  three  days 
during  the  week,  the  precipitation  aggregating  two  inches 
and  eighty-three  hundredths.  Average  thermometer  60, 
highest  74,  lowest  46. 

tian  Antonio,  Texas.— We  have  had  light  showers  on  two 
days  of  the  past  week,  the  rainfall  reaching  twelve  hundredtlis 
of  an  inch.  The  thermometer  has  averaged  67,  the  highest 
being  84  and  the  lowest  50. 

Luling,  Texas. — Light  showers  have  fallen  on  two  days  of 
the  week  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
The  thermometer  lias  averaged  64,  ranging  from  44  to  84. 

Columbia,  Texas. — We  liave  had  hard  rain  on  two  days  of 
the  week,  the  precipitation  reaching  two  inclies  and  sixteen 
hundredths.  The  thermometer  lias  ranged  from  44  to  84, 
averaging  69. 
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Cuero,  Texas.— It  has  rained  heavily  on  one  day  of  the  week 
to  the  extent  of  two  inches  and  twenty-two  hundredth«. 
Average  thermometer  63,  highest  84,  lowest  42. 

Bretiham,  Texas, — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-five  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  84  and 
the  lowest  48. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week. 
The  themiomeler  has  averaged  70,  ranging  from  56  to  84. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  one  inch  and  twenty-seven  hun- 
dredtlis.  Tlie  taermometer  has  ranged  from  40  to  78,  averag- 
ing 59. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  one  inch  and  fifty-seven  hundredths. 
Average  thermometer  66. 

Shrevejjort,  Louisiana. — The  week's  precipitation  has  been 
one  inch  and  forty-seven  hundredths.  The  thermometer  has 
averaged  60,  the  highest  being  82  and  the  lowest  46. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week  to  the  extent  of  one  inch  and  ninety  hundredths. 
The  thermometer  lias  averaged  56,  ranging  from  41  to  71. 

Leland,  Mississippi. — Tlie  week's  rainfall  has  reached  one 
inch  and  tifty-seven  hundredths.  The  thermometer  has 
ranged  from  41  to  84,  averaging  58"9. 

Clarksdale,  Mississippi. — The  weather  has  been  unfavor- 
able to  crop  gathering,  rain  having  fallen  to  the  extent  of  one 
inch  and  forty-six  hundredths. 

Little  Rock,  Arkansas.— Cotton  receipts  have  been  materi- 
ally checked  by  the  raiu  which  has  fallen  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  sixteen  hundredths.  "The 
thermometer  has  ranged  from  41  to  76,  averaging  58. 

Helena,  Arkansas. — Rain  has  interfered  with  picking  during 
the  week  and  there  are  complaints  of  damage.  The  rain  fpll 
slowly,  but  continuously  on  two  days  aggregating  one  inch 
and  eighty-seven  hundredths.  Average  thermometer  57, 
highest  76,'  lowest  46. 

Memphis.  Tennessee. — Picking  was  active  in  the  early  part 
of  the  week,  but  latterly  it  has  been  interrupted  by  rain  which 
fell  on  three  days.  The  rainfall  reached  one  inch  and  seventy 
hundredths.  Marketing  has  made  good  progress.  Light  frost 
is  reported  in  exposed  places  this  morning,  but  no  damage 
done.  The  thermometer  has  averaged  60,  the  highest  being 
75,  and  the  lowest  44. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile.  Alabama.— Crop  rejwrts  are  favorable,  except  that 
there  has  been  too  much  rain.  We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  twelve  hun- 
dredths. The  thermometer  has  ranged  from  48  to  76,  averag- 
ing 63. 

Montgomery,  Alabama.— We  had  continuous  and  heavy  rain 
on  three  days  iir  the  early  part  of  the  week,  doing  damage, 
but  since  yesterday  fair  weather  has  prevailed.  The  precipi- 
tation reached  two  inches  and  forty-one  hundredths.  Average 
thermometer  60,  highest  80  and  lowest  46. 

Selma,  Alabama.— There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-five  hundredths. 
The  thermometer  has  averaged  60,  the  highest  being  82  and 
the  lowest  43. 

Auburn,  Alabama. — The  week's  precipitation  has  been  two 
inches  and  seventy-one  hundredths.  The  thermometer  has 
averaged  60-5,  ranging  from  47  to  77. 

Madison,  Horida. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  three  inches  and  twenty  hundredths. 
The  thermometer  has  ranged  from  50  to  89,  averaging  67. 

Columbus,  Oeorgia.—We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  twenty-seven 
hundredths.  Average  .thermometer,  59,  highest,  72,  lowest,  52. 

Savannah,  Georgia. — It  has  been  partially  cloudy  during 
the  week  with  rain  on  two  days;  the  precipitation  reached 
three  inches  and  seventy-nine  hundredths.  The  thermometer 
has  averaged  64,  the  highest  being  76  and  the  lowest  49. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  there  has  been 
heavy  rains  on  two  days,  interrupting  picking  and  damaging 
ungathered  cotton,  the  rainfall  reaching  two  inches  and 
eighty-six  hundredths.  The  thermometer  has  averaged  60, 
ranging  from  44  to  77. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  four  inches  and  nine- 
teen hundredths.  The  thermometer  has  ranged  from  53  to 
75,  averaging  65. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
twenty-eight  hundredths.  Light  frost  formed  on  low  ground 
on  Monday  and  Tuesday  nights.  Average  thermometer  58, 
highest  77-4,  lowest  44-4. 

Wilson,  North  Carolina.— 'Rain  has  fallen  on  two  davs  of 
the  week  to  the  extent  of  one  inch  and  fifty-nine  hundredths. 
The  thermometer  has  averaged  59,  the  highest  being  70  and 
the  lowest  44. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  October  23,  1890.  and  October  24.  1889. 


New  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Vloksburx Above  low-wat«r  mark . 


Oct.  23,  '90. 


Feet. 
5-2 
8-9 
5-8 
6-8 

13-8 


Oct.  24.  "89. 


Feet. 
2-6 
2-6 
2-5 
9-5 
0-5 


NOTE.— Keporte  are  now  maao  lu  feet  and  tenth*. 


— MeMra.  Latham,  Alexander  A;  Co.,  bankna  and  ooamilMiMi 
merchanto,  14  Wall  Street,  liave  jurt  iaraed  th«ir  annual  ootton 
book  entitled  "Cotton  Movement  and  Fhictuatloni."  ThU  ia 
the  17th  annual  issue  of  this  book,  and  it  is  one  of  the  publi- 
cations of  recognized  merit  in  the  cotton  tra<le,  of  which  every 
house  should  keep  a  copy.  The  continued  weekly  and  dally 
statistics  for  a  series  of  years  are  of  much  value  for  compari- 
son with  the  figures  of  the  current  year  as  they  oome  oat 
weekly  in  the  Chronicle.  An  extended  review  in  the  form 
of  a  letter  from  Messrs.  Ellison  &  Co.  of  Liverpool  is  a  leading 
feature  in  the  book,  and  this,  together  with  the  remarks  of 
Meesrs.  Latham,  Alexander  &  Co.,  are  quoted  at  length  on  a 
preceding  page  of  the  Chronicle. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  IJombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  28. 

BOMBAY  BBCKIPT8  AKD  SniPMENTS  FOB  FOUB  TBABH. 


Tear 


1890 
1889 
1888 
1887 


Skipmenlt  IhU  aeek. 


Ctreat   Oonti-    _  ,  , 
BriVn.   nent.     "o«»- 


2,000 
1,000 


Shipmentt  Hnet  Jan.  1. 


Oreat     Oonti- 
Britain    nenl. 


Total. 


Reeeipli. 


ThU 
Week. 


Since 
Jan.  1. 


2.000  2.000  341. OOOloasooo  1,379.000  0.0(JO  1,903,000 

3.0001  5,000  370.000  H.'j:t,0<M)  1,2'.!3,(MX)  7.000  1,099,000 
3,0001  4.000, '21(i,()()(l  O'Jil.OIIO  845,000  .1,0<X)  1,303,000 
6,000 1  0,O00|3G(J.000CH0,0OO  l.O-tO.OOO  8.000  1.407,000 


According  to  the  foregoing,  Bomt>ay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  shipments  of  3,000  hales,  and 
the  shipments  since  January  1  show  an  increase  of  156,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1890 

1889 

Madras— 

1890 

1889 

All  others- 

1890 

1889 


Total  all— 

1890 

1889 


Shipments  for  Uie  leeek. 


Great       Oonti- 
Britain,     nent. 


1,000 

2,000 
6,000 


3,000 
6,000 


5,000 
3,000 


8,000 


Total. 


1,000 
5,000 

2,000 
9,000 


3,000 
14,000 


Shipmentt  tince  January  1. 


Oreat 
Britain. 


25,000 
35,000 

56,000 
61,000 

102,000 
96,000 


183,000 
192,000 


Continent. 


103,000 
45,000 

9,000 
18,000 

51,000 
50,000 


163.000 
113,000 


Total. 


128,000 
80,000 

65,000 
79,000 

153.000 
146,000 


346,000 
305,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

2,000  1,379,000      5,000 
3,000      346,000     14,000 

1,223,000 
305,000 

4,000 
17,000 

845,000 
227,000 

Total 

5,000  1,725,000    19,000 

l,528,00ol   21,000 

1,072,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


.  Alexandria,  Egj/pt, 
October  22. 

1800. 

1889. 

1888. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

225,000 
971,000 

250,000 
712,000 

110,000 
353,000 

Exports  (bales)— 

To  Liverpool 

To  Continent 


Total  Europe 


ThU      Since  \    ThU      Since  I    This       Since 
week.  Sept.   l.j    week.  Sept.   1.'    week.  SepL  1. 


13,000 
5,000 


18,000 


59,000 
19,000 


78,0001 


16,000 


48,000     8,000    27,000 
11,000     2,000    13,00O 

! 1 

59,000!  i0,000l  40,000 


*  A  cantar  is  93  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yams  and 
quiet  for  shirtings.  The  demand  for  both  India  and  China  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


8'pl9 
••  26 

Got.  3 
"  10 
'•  17 
"  24 


1890. 


1889. 


32t  Cop. 
TwUt. 


d.  d. 
8%  »8»8 
S^  «8<>s 


SVi  lb: 
Shirting*. 


g.  d.  B. 
6  4>a»7 
6    4>s»7 


8'lg»8Il,,  6  4>9»7 

81i«»8Hi,l6  4>a»7 

8'i««8ilig!6  4>a»7 

8'ig«8"ui6  4»aa7 


''^Vr  32,  cop. 
UpUl»\     ^•*'- 


8k  lb*. 
Shirting*. 


iCotm 
I  Mid. 


d.    I  d.       d.  *. 

5i»,6  8iu«8»„  16 

5",«  8li«»8»„  6 

5%    ,8      VSia  6 

6\    |8      «84  S 

54|     8      VSia  |6 

5"i«l8      •8'9  le 


«7 
•  7 
•7 
•7 
•7 
•7 


Sli' 
Si* 
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Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  September  and  for  the  twelve 
mouths  since  October  1  in  1889-90  and  1888-89,  as  compiled  by 
us  from  the  British  Board  of  Trade  returns.  It  will  be 
noticed  that  we  have  reduced  the  movement  all  to  pounds. 


000>  omitted. 


October 

November. . 
Deoember .. 

Tot.lst  quar 

January 


February.. 
March 


Total  2(1  Qr. . 

TotaiemoB. 

April 

May 

June 

Tot.  8d  quar. 

TotalQmos.. 

July 

Angiut 

September . . 

Total  4th  qr. 

Total  year... 


iarnAlhread.] 


Cloth. 


'89-90. 


Lba. 
23,847 
23,914 
80.308 


67,469 

23,611 
24,421 
21,814 

69,246 


1888-9.   1889-90. 


L6s.  I 
26,010 
22,037' 
28,176] 


Tda. 
48.'!,44e 
487,782 
395.834 


70,223 

23,111 
21,567 
28,009 


70,687 


136,715  140,910 


23,018 
25,6751 
21,130' 


69,823 


808,538 

21,920 
22.567 
22,700 


ei.XS'i 


28,386 
82,956 
80,682 


05,964 


208,874 

83,5.32 
22.127 
19,969 


65,628 


1,247,048 

413,715 
447,180 
356,192 


1,217,087 


2.464,069 

411,499 

470,674 
391,898 


1,273.771 


S,7.S7,840 

458,626 
462,895 
418,162 


1,383,683 


2'«2.50a  5.071.523 


1888-9. 

462,527 
435,840 


1,297,066 

431,489 
408,044 
468,435 


1.807.908 


8,604,974 

481,039 
429,838 
346,230 


1,197,167 


3,802,181 

460,819 
416.581 
S8i,679 


1,849,479 


'89-90.  1888-9. 


Lba. 

74,682 
76,443 
69,811 


219,936 

75,911 
82,040 
65,856 


Lbs. 
83,039 

78,848 
71,530 


238,867 

76,090 
71,965 
82,793 


8a3,307i230,848 


443,848:463,716 


76,605 
86,344 
71,871 


233.720 


676,968 

84,161 
84,935 
75,686 


844,718 


5.051.610  921,675 


74,868 
76,809 
01,064 


811,139 


674,864 

79,363 
73.506 
87,492 


220.388 


895,220 


Stockings  and  socks.. 
Sundry  articles 


Total  exports  of  cotton  manufactures 


lotal  of  AU. 


Lba. 
97,929 
99,337 
90,119 


287,403 

99,522 
106,461 
86,570 


292,558 


679,958 

98,628 

112,019 

93,001 


308,643 

883,501 

106,071 
107,502 
98,3-28 


311,899 


1,195.400 


1.1 

24,812 


..  1,828.206  1,193.16;) 


1888-9. 


Lba. 
109.049 
100,285 

93,766 


303,090 

09,801 
93,532 
108.808 


301,636 


604,626 

96,658 
98,766 
81,686 


877,103 

887,788 

102.900 
95,633 
87,481 


285,994 


1,167,728 


2,246 
23,200 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,222,206,000  lbs. 
of  manufactured  cotton,  against  1,193,168,000  lbs,  last  year,  or 
an  increase  of  29,038,000  lbs. 

AvBRAGK  OF  Temperature  and  Rainfall. — As  of  interest 
in  connection  with  our  monthly  wetther  record,  we  have 
prepared  tbe  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  June,  July,  August  and  Sep 
tember  for  six  years,  1885  to  1890  inclusive.  The  thermome- 
ter averages  are  given  first:    


JherrtutrrKteT 
Averagea. 


Oborqia. 

1890 

1889  (good) 
18S8  (good) 
1887  (good) 

1886  (fair). 

1885  (fair). 
Florida. 

1890     

1889  Vood) 
18bs  (good) 

1887  (KOOd) 

1886  (fair> 

1886  (lair)  . 
AlJlBAMA. 

1890 

1889  (good) 

1888  (good) 

1887  (good) 

1888  fair) . 
1886  jfalr) . 

I/OinSIANA. 
1890 

1889  (good) 
1883  (good)    ..  „ 
18s7(KOOd)i  96-1 
1888  (fair).  I  93-6 


97-2 
91-7 
93-3 
96-4 
91-9 
93-4 

97-3 
93-2 
98-8 
100-6 
90-7 
89-8 


98-7 
923 
96-8 
99-2 
99-2 
»3-3 

95-6 
92-9 
94-7 
92-3 
98. 
95-8 

95-0 
91-6 
91-9 
96-4 
94-3 
92-4 

94-4 
92-9 
94-0 


1885  (fair) . 
Mississippi 

1890      . 
1889  (good) 

1888  (good) 

1887  (good) 

1886  (fair) . 

1885  (fair). 
Akkaxsas. 

1890 

1889  (goo  1) 

1888  (go  .d) 

1887  (good) 

1886  (fair)  . 
1886  (fair). 

Texnkssee 

1890 

18S9  (good) 

1888  (good) 
1887 (good) 
1886  (Fair) . 

1885  \f  air). 
Texas. 

1890 

1889  (good) 
1888  (good) 
188»  (good) 
lM6(falr). 

1886  ifair) . 


931 

96-0 
9U-7 
98-9 
90-8 
92-6 
950 


96-5 
89-8 
94 


913 


50-O 
65-0 
52-9 
67-8 
68-4 

66-7 
18-3 
60-4 
68-1 
63-3 
61-7 

68-8 
47-5 
61-5 
62-6 
64-1 
61-9 

6fl-2 
55-0 
62-2 
64-8 
67-3 
68-9 

e5-5 

60-8 
57-4 
«l-7 
64-1 
62-6 


78-3 
73-0 
76-4 
75-3 
73-9 
76-8 

80-6 
75-5 
78-3 
76-(( 
79-9 
T6-4 

81-2 
75-H 
78-4 
78-5 
78-6 
77-6 

80-4 
77-0 
79-8 
77-1 
«0-4 
81-3 

80-0 
76-8 
77-4 
78-5 
77-8 
78-0 


JvXy. 


63-8  79-4 

52-5  76-9 

62-8  78-8 

66-9  80-8 

70-0  80-4 

70-3  88-9 

63-3  79-5 

48-0  73-3 

66-3|  73-5 

67-9,  77-4 

63-0  75-3 

62-7  80-7 


_.  .  60-7    79-1 

91-8  49-7!  78-7 

91-9  54-3 

95-6  68-0 

94-7,  69-8 

92-2  60-5 


83-8 
47-3 

48-8 


973    55-4 


76-2 
76-9 
75-2 
76-6 


..■3 
81-3 

69-5 
60-2 
82-6 
838 
62-3 
84-7 


80-3 
72-2 
75-6 
75-9 
73-9 
77-4 

78-8 
78-0 
79-5 
78-3 
78-7 
79-7 


94-2 
92-0 
98-4 
100-1 
98-5 
96-0 

93-5 

95  a 
98-7 

ioa-« 

92-0 
91-9 

97-2 
96-2 
97-4 
101-2 
93-3 
96-3 

83-8 
94-0 
95-8 
96-4 
91-9 
92-7 

96-5 
95-6 
96-1 
97-2 
928 
94-8 


87-3  66 

96-6  70 

97-8  88 

97-0  70- 

94-2  _. 

95-0  71 

970  63- 

93-0  66 

98-3  65 

93-3  88 

93-7  63- 

93-7  ^ 

990  61- 

95-S  82-1 


96-9 
100-3 
95-7 
96-4 

97-8 
92-0 
96-5 
98-9 
96-0 
96-e 

97-5 
97-7 
95-4 
98-8 
93-2 
95-7 


57-. 

64- 

r.8-1 
67- 
66-1 

60-: 

82.! 
66-: 
64 -L 
660 
64-'^ 
64-1 


68' 


88-0 


76-8 
78-2 
77-3 
81-0 
78-7 
81-4 

78-0 
79  2 
78-6 
80-2 
79-0 
79-7 

80-0 
80-7 
80-3 
80-4 
78-9 
80-1 

80-1 
80-7 
81-1 
80-0 
80-2 
80-6 

806 
80-8 

81-5 
80-7 
79-2 
80-7 

81-7 
81-9| 
81-7 
88-6 
82-4 
83-9 

81-8 
78-6 
80-0 
80-0 
81-0 
80-6 


79-9 

81-0 
81-2 
79-5 
80-4 

79-6 
80-8 
79-7 
81-4 
60-6 
80-1 

8«-6 
81-9 
80-8 
79-4 
82-8 
82-7 


^^  The  words  "bad,"  "good," 
that  the  aggregate  crop  for  tne  yea 


Auguat. 


90-0 
89-3 
97-4 
92-1 
92-4 
96-5 

92-1 
89-5 
96-6 
9)-9 
91-8 
91-0 

92-4 
91-0 
97-3 
96-3 
981 
94-0 


92-1 
94-3 
93-9 
94-5 


91-0 
92-3 
98-8 
9>-1 
95-7 
937 

94-1 
95-7 
96-9 
95-3 
981 
961 

94-S 
92-2 
9i-5 
96-2 
97-1 
96-0 

95-3 
94-3 
97-0 
03-9 
99-5 
97-1 

94-0 
H9-6 
98-1 
99-4 
974 
97-6 


66-8 
600 
560 
65-0 
61-9 
60-9 

60-0 
63-2 
64-9 
57-2 
64-0 
65-7 

625 
64-0 
63-1 
60-4 
64-6 
64-2 

65-0 
63-1 

68-7 
89-6 
67-6 


620 
63-9 

64-8 
62-4 
68-9 
66-4 


74-7 
74-4 
77-8 
74-5 
76-7 
78-4 

78-8 
76-1 
80-4 
77-6 
77-6 
73-6 

77-9 
78-9 
79-8 
78-9 
78-8 
79-9 

80-8 

78-8 
81-8 
80-0 
80-7 
80-5 

78-3 
76-9 

78-0 
78-8 
80-5 
78-9 


64-3    80-4 
64-7    80-7 


68-7 
70-8 
88-8 
68-3 

61-0 
60-6 
65-2 
60-7 
62-6 
61-6 

60-0 
60-0 
62-9 
59-4 
60-3 
59-0 

65-8 
BO-8 
81-0 
68-9 
61-3 
69-6 


80-0 
83-2 
83-8 
81-9 

78-8 
76-1 
79-0 
78-3 
79-3 
78-9 

77-9 
77-3 
78-7 
79-0 
79-5 
77-9 

76-1 
75-3 
77-7 
79-5 
77-7 
78-9 


88-6'  5 1-5 

88-2  44-2 

87-4  38-5 

92-0  41-3 

;8«-9  58-8 

89-9  49-3 

89-8'  85-3 

89-3'  51-1 

8r4l  48-5 

93-8'  430 

870  81-0 

85-7  63-3 


September. 


91-0 
91-0 
89-5 
93-8 
92-0 
9J-6 

90-8 
88-4 
98-7 

92-7 
91-9 
91-9 

90-2 
94-8 
881 
90-0 
90-6 
89-4 

92-0 
04-1 
92-8 
94-3 


68-7 
61-8 
48-0 
49-1 
60-4 
67-3 


70-4 
6W-8 
68-7 
68-2 
73-4 
71-6 

78-0 
73-4 
72-4 
71-9 
75-0 
73-0 

74-0 
7S'l 
70-8 
73-5 
76-8 
78-6 


95-4    781 


68-8 
65-3 
59-9 
86-7 
67-4 

65-6 
60-5 
47-2 
51-0 
55-5 
58-4 

60-2 
63-0 
62-8 
69-8 


91-8,  59-3 

90-8  6-2-2 

90-2  61-3 

90-8!  47-S 

87-0'  49-2 

91-9  48-5 

92-5  51-1 

89-4  53-0 

90-3  48-3 

91-0  48-7 


97-1  06-5 1  81  0 

97-0  64-8,  80-4 

97-4  6»-8  79-7 

97-6'  64-1  800 

98-61  66-6  80  8 

96-9  67-1'  83-9 


890 
97-0 
94-8 
89-8 


48-8 
43-7 
60-6 
48-7 


88-6    49-8 
90-0    430 


71-8 
69-5 
87-3 

89-8|  48-4    71-9 
"       47-5    71-0 


85-91  40-9 
98-6    45-0 


77-4 
76-4 

77-4 
79-8 
77-9 

75-9 
75-2 
71-9 
75-2 
78-2 
75.8 

77-0 
78-4 
74-0 
78-2 
78-7 
76-1 

72-9 
71-6 

69-8 
71-8 
74-4 
7S-4 

70-8 
70-1 
69-0 
7*-6 
739 
78-7 


85-6  47'3 

89-6'  4S-8 

89-8  65-0 

92-3  49- 

92-8!  58-4 

92-1'  61-3 


73  9 
78-4 
73-7 
74-3 

77-6 
77-8 


lair"   and   "riiU"abo<'e    mean 
r  was  bad,  good,  fair  or  fulL 


The  rainfall  averages  are  as  follows: 


Jane. 

July. 

Augvut.     1 

/September. 

Rainfall  Averagea. 

Bain- 

Daya 

Rain- 

Daya 

Rain- 

Daya 

Rain- 

Daya 

fcM. 

rain. 

fall. 

rain. 

fall. 

rain. 

fail. 

rain. 

N'RTH  Carolina. 

1^90  ..  

2-54 

8 

6-85 

12 

5-78 

12 

6-50 

16H 

1889  (good) 

7-87 

13 

8-99 

17 

6-81 

U\A 

.3-73 

1888  (good) 

3-38 

8 

2-08 

9 

4-29 

.  9<^ 

10-29 

14!^ 

1887  (good) 

4»8 

«« 

6-63 

13 

8-76 

IS 

215 

6^ 

1886(fair) 

8-76 

14^ 

9-18 

13 

6-77 

14^ 

2-83 

6ii 

1885(falr) 

4-06 

9 

4-37 

m 

8-35 

10 

3-59 

4« 

South  Carolina. 

1890 

1-70 

8 

10-18 

18 

8-39 

11 

7-42 

18 

1889 (good) 

5-03 

11 

7-67 

IS 

7-36 

15 

2-80 

6 

1888 (good) 

4-80 

lO^s 

4-22 

8 

4-88 

im 

7-18 

14 

1887  (good) 

3-82 

8^, 

6-36 

16 

5-84 

11^ 

1-28 

5 

1886(f.ilr) 

808 
4-29 

14 
10 

6-90 
4-80 

12 
10 

4-50 
8-19 

ii-I 

14 

2-04 
3-24 

7 
10 

1885(fairt 

Georgia. 

1890 

2-39 

7 

6-86 

11 

3-18 

9 

7-24 

15 

1880  (good) 

6-23 

12 

8-37 

14 

8-06 

13ia 

4-08 

6 

1888  (good) 

3-36 

10 

2-43 

VKi 

6-28 

11^ 

8-71 

11^ 

1887 (good) 

6-58 

HH 

11-39 

14 

4-29 

9^ 

8-60 

*H 

1886  (7alr) 

9-88 

1844 

5-00 

11 

4-34 

10 

0-77 

4 

1885  (fair) 

4-77 

9 

4-28 

10 

6-56 

9 

7-80 

IIM 

Florida. 

1890 

6-86 

lb\i 

9-23 

19 

8-06 

13 

7-12 

81 

1889  (good) 

7-30 

15 

7-83 

18 

6-46 

17 

8-13 

10 

1888  (good) 

4-83 

UW 

8-04 

12 

4-97 

151< 

9-82 

15 

1887 (good) 

7-17 

13 

9-68 

13>4 

616 

^n^ 

4-72 

11 

1886(fair) 

8-88 

16 

13-74 

23 

6-15 

12H 

3-59 

18 

1885  (fair) 

9-38 

18 

6-86 

16 

6-90 

loS 

im 

ALABAMA. 

189') 

4-18 

18 

6-23 

12 

4-27 

IS 

4-98 

14 

1889 (good) 

4-88 

lOH 

8-84 

15 

4-84 

12H 

6-18 

7 

1888  (good) 

6-96 

H 

4-67 

9« 

8-86 

IB 

4-68 

11 

1887 (good) 

6-44 

9 

8-70 

17« 

8-11 

7^ 

4-79 

4 

1888  (fair) 

8-10 
3-37 

17 
10 

4-76 
6-17 

18 
14 

4-68 
3-42 

13 
13 

0-99 
5-36 

ii« 

1885  (fair) 

Louisiana. 

1890 

6-61 

10 

4-06 

11 

2-81 

10 

4-08 

18 

1889  (BOOd) 

7-71 

13 

6-62 

14 

2-74 

10 

8-37 

8 

1888  (good 

5-45 

13« 

2-06 

11 

9-37 

15 

1-57 

'^ 

1887  good 

6-69 

um 

7-37 

14 

2-87 

8 

4-36 

1888  (fair) 

7-76 
6-U 

15 
8 

4-90 
5-16 

18 
12 

2-98 
8-88 

6 

9« 

5-10 
8-62 

10 

1885  (fair) 

13 

Mississippi. 

1890 

4-48 
8-15 

8 
12 

3-61 
4-71 

10 
12 

4-81 
2-21 

8 
6 

5-65 
2-68 

15 

1889  (good) 

n 

1888  (good)    

4-13 

\»H 

309 

6>6 

10-78 

16 

2-55 

7 

1887  (good) 

3-06 

-•H 

6-69 

liM 

3-11 

Sil 

3-41 

1 

1886  (fair) 

7-63 

17H 

2-87 

OH 

.S-58 

2-48 

6 

1885  (fair) 

8-12 

7W 

4-84 

10 

281 

6 

8-33 

»« 

ARKANSAS. 

1890 

4-78 

9 

2-97 

6 

9-13 

11 

7-84 

18 

1889 (good) 

5-17 

14 

6-42 

12 

2-81 

6 

5-07 

14 

1888  (good) 

6-98 

14 

3-77 

9 

9-68 

13 

1-68 

6 

1887 (good) 

1886(?air) 

l-9< 

11 

314 

10 

2-50 

HH 

8-17 

« 

7-98 

16 

2-99 

10 

3-14 

H 

6-57 

»H 

1885  (fair) 

4-68 

18>4 

3-41 

8M 

2-36 

6« 

2-81 

7 

TENNESSEE. 

1890 

3-24 

» 

1-26 

7 

5-64 

12 

8-61 

IS 

1889  (good) 

4-37 

16 

6-58 

14 

4-28 

7 

4-48 

10 

1888  (good) 

6-24 

im 

2-88 

8 

9-08 

13 

3-32 

9m 

1887  (good) 

1-48 

9 

3-19 

13 

2-11 

6 

3-65 

7 

1886  (fair) 

7-08 
3-08 

16 

8 

3-88 
4-54 

7 
12 

5-26 
1-82 

12« 

4-18 
4-58 

1?« 

1886(fair) 

Texas. 

ft 

1896 

4.86 

4 

1-56 

7 

S-69 

8 

8-18 

9 

1889  (go-Id) 

6-83 

8^ 

3-86 

6^ 

1-82 

1?^ 

3-73 

1888  (good 

611 

11 

2-15 

7 

6-85 

1-18 

1887 (good) 

1888  fair) 

3-42 

H\i 

1-74 

6^ 

8-84 

»H 

2-86 

7u 

301 

9H 

2-00 

9 

8-63 

7^ 

7-61 

11 

1885  fair) 

8-84 

73 

1-88 

^ii 

2-14 

7 

8-55 

8 

^^The  werdB"bad,"  "good"  and  "fair"  following  the  years  given 
above  mean  simply  tUat  the  aggregate  crop  for  the  year  named  was  bad 
irood  or  fair. 

Egyptian  Cotton  Crop. — We  have  received  this  week  from 
our  Alexandria  correspondent  the  Alexandria  General  Produce 
Association's  report  on  cotton  for  the  month  of  September, 
which  we  translate  and  give  below: 

The  Information  which  we  have  received  in  September  Is  sallsfactory 
The  flret  picking,  which  was  abundant,  may  be  considered  as  Uaished. 
The  second  picking  is  Hlready  well  advanced  in  mosr,  localities,  and 
promises  equally  good  results.  The  uupr<icedentei  earline-'S  of  the  crop 
Is  due  especiylly  to  the  planting  of  Mit- Afili  cotton,  which  ripens  fifteen 
or  iwenty  days  earlier  than  the  othr  qualities  It  may  also  be 
attributed  to  the  great  heat  expTiencpd  during  the  month  of  Auamst, 
and  to  the  fact  that  many  cultivators  sowed  their  fields  this  year  earlier 
than  customary.  There  were  no  complaints  of  worms  in  September, 
and  the  fogs  were  lighter  and  less  frequent.  SueU  fogs  as  tnere  were, 
both  in  August  and  September,  had  little  elTect  on  the  first  aud  second 
picking  in  most  provinces.  It  is  only  in  the  more  northern  part  of  the 
Delta — that  Is  to  say,  in  the  northern  part  of  the  Behera,  (larbi6h  and 
Dakahliih— that  some  slight  damaga  is  complained  of,  as  also  a  certain 
backwardness  in  the  opening  of  the  bolls. 

As  regards  the  cotton  of  the  last  pickings  it  is  generally  believed  that 
it  has  all  suffered,  more  or  leas,  from  the  fogs  and  the  low  teainerature 
during  the  mouth  of  September.  Nevertheless,  if  the  weather  again 
becomes  warm  during  October  it  is  probable  that  the  dela.  occasioned 
may  be  partially  made  up,  in  which  case  the  last  pickings  will  benefit 
largely. 

In  Upper  Egypt  and  In  Fayoum  the  crop  hai  given  sufficient  satis- 
faction, although  there,  also,  the  coolness  of  September  is  complained  of. 
Indeed,  the  majority  of  our  correspondents,  both  in  Lower  and  Upper 
Egypt,  speak  highly  of  the  state  of  the  cotton  plants,  and  are  satisfied 
with  the  quantity  of  cotton  already  gathered,  and  witn  that  which  is 
ready  for  picking.  Their  estimates  give  ground  to  hope  that  the  yield 
per  feddan  is  decidedly  superior  to  that  of  la«t  year. 

It  should  be  added  that  the  yield  of  cotton  in  ginning,  especially  that 
of  the  Mlt-Aflfi,  up  to  the  present  snrpass-s  that  of  1889  by  from  •!  to  6 
per  cent,  and  the  increase  of  cotton  thus  obtained  will  be  quite 
appreciable. 

All  this  Information,  for  the  most  part  favorable,  permits  us  to  consider 
that  this  crop  is  larger  than  the  preceding  one,  and  if  we  may  give  an 
estimate  at  so  early  a  period  of  the  season,  we  shoull  i)ut  forward 
the  figure  of  3,250,000  cantara  is  a  minimum,  at  the  sane  time 
admitting  that  an  increase  is  very  probable  if  the  temperature  during 
the  next  two  months  (October  and  November)  remains  favorable.  The 
great  heat  of  August  did  harm  to  the  quality  of  the  cotton  in  respect  to 
the  staple. 

East  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  September  19  : 

Rain  has  continued  to  fall  at  intervals  in  most  of  the  colton-produo- 
ing  districts;  and  In  the  central  provinces,  Berars,  Khandelsh,  Guzemt 
and  Kattvwar,  prospects  are  most  encouraging,  whilst  In  the  parts  of 
the  Bengal  districts  where  the  want  of  rain  previously  had  become 
serious,  the  condition  has  been  materially  improved.  On  the  whole, 
cotton  crop  prospects  for  the  ensuing  season  are  at  present  decidedly 
favorable. 
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Weather  Rbcobo  for  Skptkmbkr.— Below  we  give  the  rain 
fall  and  thermometer  record  for  the  month  of  September  and 
previouB  months  of  this  year  and  the  two  preceding  years. 
The  flgures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  hy  our  own  agents. 


flMnnanHlfr 


VIKOINIA. 

BoTlolk.- 
IllKhest. 
Lowest.. 
ATeruice... 

M.CAR'I.A 
irUmtnpfon- 

Blghest. 

I.owe8t... 

ArertiAe... 
WelAon.— 

HiKhest 

Lowest. 

Avera^ie.. . 
Charlotte— 

Highest. 

Lowest.. 

Arertme. 
WUaon— 

Highest.. 

Lowest.. 

Aversge.. 
Morganton  — 

HlKhest ... 

Lowest.... 

ATeraxe... 

B.  CAROL' A 

Oharieston.— 
Highest... 

Lowest 

Average... 

8tattbwg,~ 
Highest... . 

Lowest 

Average.. 

Columbia— 
Highest.... 

Lowest 

Average  . . 

eBORGIA. 
Avmuta,— 

Highest... 

Lowest 

Average.. 
Atlanta.- 

Highest... 

Lowest — 

Average... 
Savannah.— 

Highest.. 

Lowest.... 

Average... 
Ootumfrus.— 

Highest. . . 

Lowest — 

Average... 
Bomt.— 

Highest... 

Lowest — 

Average... 
W&nyth,— 

Highest... 

Lowest.... 

Average.. . 

FLORIDA. 

tackMonvVXt. 

Highest... 

Lowest.... 

Average.. . 
Tampa. — 

Highest... 

Lowest — 

Average... 
Lakt  atu'- 

Blghest... . 

Lowest — 

Average.. . 
I«u»t'iH»- 

Highest.... 

Lowest 

Average... 
laUahatwe  - 

Highest     . 

Lowest .  . 

Average.. . 
ALABAMA 
ttontgom'y.— 

Highest... 

Lowest  — 

Average.. . 
MobiU.- 

Hlghest... 

Lowest — 

Average... 
Belma- 

Highest... 

Lowest — 

Average.. . 
A'ubum — 

Highest. . . 

Lowest — 

Avenufe..- 
LOUISNA 
tf.  Orleans.- 

Highest... 

Lowest.... 

Average... 
BIwreveport.— 

Highest... 

Lowest — 

Average.. 
Qr'd  Coteau- 

Highest.... 

Lowest ... 

Average... 
LOiertvUm- 

Hlghest.... 

Ixiwest 

Average.. 
M18818S'J'l. 
Oolumtmt.— 

Highest. . . 

Lowest  — 

Average .. 
Vickabwii— 

Highest... 

Lowest  ... 

Average... 
Lstand— 

HighesU... 

Lowest. . . . 

Average. . . 


ItWO.IIHtiS. 


OS-O  MO  «9-e 
&8-0  OS-0  ftS-S 
77-0    79-8    78-« 


100-0  98-0 
8»0  5*0 
SO-0    71-8 


WO 
61-6 
77-8 


OS'S 
SO-B 
73-8 


BS-N 
75-8 


»s-o  91-0  ee-0 

M-0  46-0  60-8 

80-8  71-8  77-0 

M'O  M-0  98-0 

680  MO  06-0 

88-6  TTS  79-7 

bfl-o'  ei-o'  S8H) 

68-0,  48-0  6T0 

71-4  88-1  78-4 


930  93-0  M-8 
690  MO  63-0 
8J-0    750    7S-2 


03-0 

65- 

78-6 

99-0 
68-3 
81-4 


108-0 
66-0 
83-8 

08-0 
08-0 
78-8 

93-0 
650 
81-0 

06-0 
78-0 
8:4-0 

97-0 
88-0 
80-0 

lOl-O 
68-0 
81-4 


9t-2'  93-8 
46-9'  56-8 
74-8j  78-5 

98-5  9<S-8 
470  &"i-0 
76-8    79-1 


98-0 
460 
76  4 


99-8 
5S-3 
78-0 


90-0  93-8 

390  55-3 

7r0|  74-8 

96-0  95-8 

600  600 

75-u|  77-1 

90-0  96-0 

58-0  68-0 

80-0  88-0 

88-0  .... 

480  .... 

76-0  .... 

98-0  95-0 

58-0  86-0 

7T0\  79-1 


July. 


1800.11889.  IHXa 


88-0  98-0 
60-0  88-0 
76-9,  77-8 


98-0  M-0 
380  6fl-0 
77-0    79-0 


970  95-0 
66-0  540 
81-8    7B-2 


940 
65-0 
80-8 

99-0 
64-0 

8U-3 

95-0 
8»-0 

»o-» 

93-0 
7U0 
70-B 


980 
660 
811 

97-0 
BTO 
80-0 

800 
67-0 
70  0 

960 
680 
1 9-7 


9i-0 
690 
80-« 

970 
010 
79-5 

90-8 
83- 1 
78-9 

98-0 
62-0 
7S-6 


980 
HOC 
79-0 

940 
IWO 
79-9 

98-0 
8»0 
79-B 


89-0 
680 
77-0 

95-0 
54-0l 
76-0 

94-0 
61-0 
78-3 

91-5 
600 
77-1 


940* 
48-0 
7B-2 

98-0 
60-0 
77-0 

HO-0 
59-0 
780 

91-5 
46-0 
781 


92-0 
580 
75-8 

930 
650 
73-8 

90-5 
50-;; 
78-3 

96-0 
470 
77-5 


900 
3(t-0 
70-0 

920 
520 
75-4 

90-o! 
46-0 
74-91 


95-8 
63-5 
79-2 

89-1 
66-0 
80-1 

104-0 
66-0 
81-7 

93-1 
6C-1 
78-7 

91-6 
88-5 
79-3 


93-6 
58-H 
78-6 

901 
600 
77-3 

01-0 
68-0 
77-0 

93-0 
58-0 
78-4 


92-S 
66'5 
77-3 


9T0 
64-0 
783 

08-f 
B7-0 
77-3 

98  0 
800 
80-7 

90-0 

68-0 
78-7 


98-0 
66-0 
79-8 

93-4 
5«-8 
76-9 

95-8 
BO-7 
78-4 


99-0 
64-0 

81-0 

98-0 
61-0 
78-8 

94-1 
69-4 
79-5 

980 

eo-0 

81-0 

98-0 
88-0 
80-0 

100-0 
69-0 
bO-8 


96-0 
66-0 

81-0 

98-0 
65-0 
80.8 

97-0 
85-0 
80-0 

92-0 
6M-0 
80-0 

980 
88-0 

79-i: 


97-0 
6«-0' 
81-6 

96-0 
890 
80-5 

100-0 
67-0 
80-0 

93-0 
6--0 
80-1 


96-0 
68-0 
81-6 


98-0 
59'l> 
77-3 

98-0 
64-0 
78-8 

90-0 
86-0 
81-0 

87-0 
680 

74-8 


97-0 
71-0 
800 


M-S 
68-8 
74-8 


93-9 

69-8 
75-6 

98-6 
68-0 


99-8 
60-0 
77-0 

98-0 
68-0 
80-8 

90-0 
61-0 
78-9 


780 


98-8  97-9 
64-5  64-8 
TTl    77-9 

98-8 
83-6 
80-8 


^u^ust. 


1890.  1889.  1888. 


97-0 
62  0 

78-8 

j  99-0! 
68-01 
81-0 

88-7 
86-8 
73-3 

93-4 
66-0 
81-1 

98-0 
56-0 
79-0 

1010 
63  0 
83-0 

100-0 
44-0 

70-Oj 

980 
68-0 
810 

926 
60-0 
77-0 

09-0 

08  0 
82-6 

94.0 
54-0 
74-7 

97-0 
650 
82-4 

loo-o 

86-0 
82-1 

95-0 
84-0 
780 

95-0 
70-0 
81-0 

96-0 
73-0 
83-0 


93-0 
73-0 
81-6 


97-0 
7ii-0 
81-9 

91-0 
71-0 
80-4 

95-0 
540 
760 

930 
70-0 
80-8 

95-0 
700 
80-3 


99-0 
660 
795 

950 
TOO 
81-;t 

90-0 
71-0 
81-0 

98-0 
87-5 
80>; 


95-0 
71-9 
8i-« 

963 

09-8 


103-8 
65-0 
79-8 

94-5 
65-3 
78'9 

99-1 
66-9 
78-6 

85-0 
730 
81-0 

98-0 
67-0 
81-0 

97-0 
78-0 
88-0 


98-4 
8-(-0 
80-8 

90-7 
71-3 
SO-8 

108-0 
«50 
82-2 

950 
68-0 
80-8 

93-0 
71-0 
81-7 


97-6 
6;-8 
81-3 

96-6 
68-5 
80-5 

970 
76-0 
84-4 

9!-0 
660 
80-0 


96-5 
72-0 
Hl-5 

98-5 
66-9 


93-8  94-5 
78-1  67-0 
82-l'  81-8 


9.3-0 
680 
88-3 


96-0 
8C-0 
77-0 

94-0 
690 
81-3 

94-0 
86-0 
79-8 


102-0 
600 
81-0 


980 
6i-0 
790 

97-o! 
65-3i 

80-t 

9Tol 
84-0 
80-bI 


ovo 

58-0 
T8-8 


S9-0 
BO-0 
78-0 

9S-5 
49-0 
73-9 

92-0 
57-0 
76-8 

98-0 
63-0 
77-8 

88-0 
65-0 
70-8 


93-0 
85-0 
79-2 

90-4 
68-0 
74-1 


93-2  08-5 
56-9  68-8 
77-0    76-7 


88-6 
813 
74-4 


87-8 

78-0 

90-8 
69-0 
7J-6 

90-U 
68-0 
740 

90-0 
62-0 
78-9 

89-0 
68-0 
71-4 


90  0 
66-0 
78-0 


98-4 
68-0 
76-0 


•a-8 

58-8 
76-9 

10 1-0 
60-5 
79-0 

100-0 
65-4 
78-7 

99-0 
68-0 
81-9 

92-0 

6ro 

76-6 


96-8 
87-0 
79-6 


iievtfmbrr. 


98-0 
590 
79-3 

90-4 
690 
73-8 

94-0 
63-0 
78-8 

90-0 
68-0 
80-0 

98-0 
BOO 
76-0 

98-0 
66-0 
78-6 


94-0 
64-0 
80-4 

93-0 
67-0 
80-8 

970 
81-0 
80-9 

91-0 
70-0 
80-8 

90-0 
63-0 
78-7 


92-0 
61-0 
70-4 

91-0 
55-0 
79-8 

90-p 
600 
'.6-0 

90-5 
64-0 
78-2 


91-0 
67-0 
81-0 

95-0 
650 

81-0 

91-8 
68-7 

78-8 

99-0 
590 
81-0 


96-0 
53-0 
79-0 


86-0  98-8 
81-0  69-2 
73-5    77-1 


97-3 
57-5 

78-4 


95-0 
610 
77-8 


99-8 
63-0 
78-4 


89-0  95-7 
60-0  81-a 
74-8    7B-6 


99-0 
64-0 

77-8J 

93-0 
670 
790 

1 
87-0' 
62-0 
75-0 

92-0 
70-0 
71-4 


94-0 
64-0 

79- 


97-1 
64-3 
78-8 

fi8-0 
65-0 
82-0 

98-0 
60-0 
81-0 

97-0 
680 
81-0 


960 
87-8 
79-5 


89-4  90-0 
690  71-0 
bO-5    808 


95-0 
620 
73-1 

93-0 
67-0 
79-u 

890 
8.-5 
76-7 


9J-2 
62-B 

78-5 

90-0 
86-0 
78-0 

93-0 
B4-0 
77-l> 

98-0 
68-0 
78-0 


101-0 
67-0 
8t-9 

90-9 
89-0 
81-8| 

93-5 
69-5 
86-8 


97-2 
61-6 

78-a 

93-8 
89-8 
78-2 

90-0 
86-0 
77-0 

91-0 
88-U 
78-4 


92-0  93-7 

70-0  89-6 

80-6  78-8 

950  07-3 

630  6S-0 

79-9  79-8 


91-8 
B5-0 
78-9 

100-0 
89-u 
bl-8 


98-0 
560 
73-0 


83-0  B6-0 

80-0  7UB 

M-0  94-0 

81-0  60-0 

78  8  77-8 


M-8 
893 
79-7 

102-6 
67-0 
82-6 


98-7 
67-6 

78-1 

95-0 
86-0 
79-9| 


1890.  1889.  1888, 


89-0 
B9-0 
78-0 


89-0 

06 

74-0 

88-0 
60-0 
71-1 

91-0 
60-0 
70-8 


88-0 
48-0 


88-0  88.1 
460  400 
88-0    88-7 


87-0  87-5 
48-5  48.9 
71-8    711 


87-0 
48-0 
87-6 

89-0 
48-0 
70-1 

88-0 
48-0 
71-4 

88-0 
40-0 
66-7 


90-0  di-0 
88-0  68-0 
76-2    T8-0 


88-8 
54-8 
70-9 

91-0 
53-0 
72-0 


9t-0 
68-0 
76-1 

91-0 
52-0 
71-6 

88-0 
580 
75-4 

890 
60-0 
77-0 

90-0 
68-0 
70-0 

91-0 
56-0 
76-1 


98-0 
66  0 
79-1 

9i-0 
86-0 
79-5 


88-0 
87-0 
78-0 

89-0 
83-5 
75-9 


91-0 
57-0 
75-8 

90-0 
54-0 
76-6 

920 
55-0 
78-0 

83-0 
58-0 
75-8 


890 
6^-0 
77-8 

98-0 
48-0 
73-8 

890 
49-0 
82-8 

93-0 
43-0 
7S-7 


85-9 
43-8 
70-9 

91-0 
49-5 
73-2 


94-0 
48-0 
74-0 

92-0 
45-0 
70-0 

90-8 
65-0 
73-1 

89-0 
81-0 
79-0 

88-0 
46-0 
84-0 

M-0 
66-0 
76-8 


93-8 
865 
69-0 

88-0 
88-2 
65-7 

88-0 
42-0 
71.8 

80-0 
82-0 
65-7 


89  0 
80-0 
74-0 

87-5 
420 
69-9 

88-6 
41-3 
70-^ 


91-1 
41-3 


86-9 
43-0 
66-8 

91-8 
47-5 
78-8 

87-0 
55-0 
740 

880 
42-0 
690 

9T0 
47-0 
78-8 


95-0  980 
57-0  55-0 
781    74-4 


91-1 
65-0 
79-4 

108-0 
68-0 

78-8 

390 
86-0 
79-4 

90-0 
540 
72-0 


93-0 
50-0 

75-4 


910 
650 
75-4 

100-0 
69  0 
79-3 

89-8 
5t.-4 
78-4 

91-0 
49-0 
74-7 


90-3 
46-2 
71-6 


9J-0  90-0 

63-J  6'i-O 

76-7|  7-2-8 

98-0  85-0 

51-0  44-0 

76-0  71-0 

93-0'  8ro 

48  0  46-8 

73-7  78-8 


91-0 
580 
78-6 

92-0 
50-0 
78-0 

98-8 
680 
77-0 

98-0 
470 
76-0 


91-0 
530 
74-9 

91-0 
68-0 


010 
53-5 
75-2 

9J-5 
62-0 
78-0 

89-5 
55- 1 
75-3 

930 
430 
73-5 


9J-0  90-0  82  0 
50-0  4B-0  4-iO 
71-0    70-0,  B70 


940'  90-2 

51-0|  50-8 

75-5  710 

91-0  90-0 

47-0  61-0 


7  asrinonMf^ 


MIBSiaS'PL 

ttarfniaU- 
IllchMt... . 
lAiwast.... 
Averws... 


Junt, 


1890.  UM».  ISHR. 


96-0  gO-O'  90-0 
81-0  470  88-0 
79-4    71-8    74-6 


74-61  78-51  78-6 


'  Figures  for  1888  are  for  Archer. 


Jul». 


IMO.  tS8».  I8W 


9)l-0  SO-O 
88-0  M-0 
IW-4    7H-8 


97-0 
88-0 
81-3 

99-0 
81-0 
81-0 

101-0 
tS-O 
80-4 


98-0 

81-0 
800 

960 
84-0 

8r» 


95-0 
80-0 
80-4 

93^ 

M-U 

uav 

98-0 
69-5 
79-4 


93-0 
88-0 
78-0 

94-0 
84-0 
80-5 


an-0  90-0 
83-0  88-0 
78-9    85-0 


98-0 
68-0 
78-1 


98-0 
71-0 
88-7 

oro 

68-0 
8-8-0 

1000 
59-0 
80-4 


91-0 
82-0 
79-1 


90-5 
78-5 
83-8 

99-0 
70-0 
81-8 

108-0 
68-0 
79-4 


lOl-O  990 
88-5  72-6 
83-4!  84-4 


98-0 
81-0 
77-S 


9ra 

81-8 

MH) 
84-0 
81-0 

99-6 
•8-4 

80-8 


97-0 
68-0 
78-0 

97-8 
88-4 
80-7 

95-0 
85-0 
79-0 

97-0 
6«-0 
80-9 


91-3 
78-6 

88-0 

91-6 
83-9 
79-8 

101-4 
80-8 
79-0 

93-0 
6fli 

84-0 


4«#HSl. 


ISW.M*. 


91-0  irro 

84-0    89-0 
77-4    78-8 


9f0  9S-0 

81-0  610 

78-0  78-8 

91-0  »ro 

6»0  6)-0 

77-7  17-0 

99-0  (0-0 

•0-0  • 

77-«  7 


IMO.  ISW. 


ISSHiS 


97-0  1 
88-7 

7rB: 

M-o! 


8S-0 


R8-0     60-0 
80-3     71-4 


100-0 


«»0 

am 
w-i 

98-9' 


»9  tOrO 
64-0  06-0 
78-0    75-0 


9fO|  98-0 

M-0  88-0    80-6' 

7T4'  77-3;  77-01 

91-0  88-0'  9V5' 

65-0  83-0|  ta-O 

78-0  78-8    7*6 


M-0 
56-0 
76-8 


at-0 
M-0 
«•■• 


TOO 

90-0 
60-0 
707 

88-0 
HOO 
•98 


88-0  100-0  88-0 
60-0  84-0  60-0 
75-7    79-4,    78-1 


90i)  98-0 
70-0  76-0 
82-8;  861 


98-0! 
86-0 
81-5 

100-0 
65-0 
78-4 


100-0 
800 
78-0 


96-6  99-0 
71-0  70-0 
83-8    83-8 


986 
71-0 
81-9 

96-8 

es-4 

79-8 

104-1 

670 
73-9 1 


87-0 
64-0 
TTS 

93-0 

4ro 

74-8 

91-0 
33-0 
8B'4 


99-01  91-0  98-0 
86-6  51-0  51-0 
M-Sl    77-4    758 


m 


m-o 

51-0 
71-8 

87-0 
41-0 

•rs 

90-0 
40-0 
8»^ 


88-0 
670 

77-6 

90-0 
5.3-0 
71-9 

980 
41-0 
83-0 


n-i 


88-7 
86i) 
77-5 

90-8 
68-0 
71-8 

994 
44-6 

•4-e 

98-6 

81-6 
0.78 


Jutu. 

J-uJ». 

AUfUtt. 

BainfaU, 

1890. 

1889. 

1888. 

1890. 

1889. 

1888. 

1880. 

1889. 

188a 

1890. 

1889. 

188HL 

VIRQINIA. 

HarroUt  — 

Ralnfall.ln 

8;79 

4-76 

6-79 

6-38 

1089 

8-28 

9-88 

6-93 

7-81 

8-84 

5-41 

«to 

Days  rain.. 

7 

16 

It 

14 

S3 

IS 

17 

so 

IB 

18 

17 

8« 

S.  CAR'NA. 

VUmin^^n" 
Ralnfall.in 

386 

6-03 

8-66 

8-88 

11-10 

6-87 

8-48 

7-81 

4-61 

8-19 

8-18 

8-88 

Davaraln.. 

18 

14 

.10 

17 

81 

18 

17 

19 

13 

19 

8 

18 

Veldon.— 

1 

Ralnfall.ln 

3-84 

8-81 

.... 

8-98 

8-59 

1-48 

8-96 

861 

1-83 

3-39 

8-88 

10-68 

Days  rain.. 
IkarlotU— 
Uainfall.ln 

10 

14 

13 

20 

7 

11 

17 

8 

18 

9 

18 

0-88 

10-54 

1-86 

6-07 

8-17 

1-8S 

5-86 

4-83 

6-93 

6-54 

9-88 

888 

Days  rain.. 

6 

15 

10 

12 

13 

18 

9 

11 

13 

18 

8 

18 

VOton— 
Ralnfall.ln 

1-46 

7-45 

3-88 

8-81 

8-36 

1-82 

6-30 

9-19 

8-81 

8*07 

9« 

Days  rain.. 

8 

11 

6 

10 

14 

8 

18 

14 

9 

8 

14 

MoroanMn.— 
Kalnfall.ln 

S'85 

5-50 

4-60 

6-85 

8-75 

8-81 

4-80 

4-00 

6-87 

4-90 

5-69 

14-18 

Days  rain. 

7 

11 

7 

8 

18 

7 

10 

18 

7 

18 

t 

10 

8.CAB0L'A 

Charleston— 
Ralnfall.in 

1-S2 

5-96 

8-14 

18-87 

8-74 

6-08 

5-18 

rs8 

4-01 

11-87 

8-17 

6-W 

Days  rain.. 
Rainfall.in 

8 

10 

12 

18 

14 

10 

10 

15 

13 

18 

4 

IS 

8-65 

6-10 

8-M 

8-34 

8-88 

4-tO 

ro7 

7-08 

4-88 

8-89 

8-88 

s-st 

Days  rain.. 

8 

12 

10 

14 

17 

9 

18 

15 

11 

IS 

8 

19 

Oolumbia.— 

Kalnfall.ln 

1-18 

4-08 

8-18 

9-34 

9-86 

8-50 

3-93 

8-80 

6-49 

7-09 

8-41 

6-71 

Days  rain.. 

8 

11 

8 

18 

15 

10 

11 

10 

18 

81 

8 

18 

OKOBQIA. 

^tHrusta.— 
Ralnfall.ln 

3-70 

4-08 

1-78 

9-16 

10-10 

1-79 

S-S8 

arts 

3-85 

8-91 

8-48 

7-88 

Days  rain.. 

9 

10 

12 

14 

13 

11 

6 

15 

10 

18 

8 

14 

itlawta.- 
Ralnfall.ln 

118 

6-08 

4-71 

5-37 

8-83 

1-83 

8-99 

??* 

8-89 

6-88 

8-88 

14-88 

Days  rain.. 
GEOKOIA. 

8 

15 

9 

10 

18 

11 

18 

18 

17 

;  i» 

10 

18 

iavannak.— 
Rainfall.lB 

4-38 

9-73 

8-69 

7-78 

6-81 

083 

8-80 

7-50 

rss 

18-5  J 

4-88 

10-84 

Days  rain.. 

10 

It 

10 

18 

15 

0 

18 

18 

16 

8J 

8 

17 

';olum5iu.— 
Ralnfall.in 

1-49 

6-69 

4-86' 

5-89 

8-49 

6-33 

8-68 

3-79 

9-63 

4-80 

8-83 

7-88 

Days  rain.. 

8 

8 

7 

8 

10 

«    1 

4 

6 

11 

8 

8 

8 

Boms.— 
Rainfall.in 

1-25 

4-95 

4-67 

1-70 

4-65 

4-10 

SV7 

8-41 

3-60 

3-48 

7 

Days  rain.. 

8 

10 

9 

6 

d 

8 

8 

6 

8 

Farnth.— 
Ralnfall.in 
Days  rain.. 

8-40 
8 

TM 

14 

8-84 
11 

5-35 
9 

8-81 
14 

3-08 

'     1 

2-74 
10 

6-50 
18 

8«) 
9 

6-68 
15 

8-70 
6 

T 

FLORIDA. 

/aektonvUle- 
Ralnfall.ln 

1-80 

6-89 

3-98 

9-70 

7-60 

8-30 

4-88 

6-80 

4-89 

4-88 

8-49 

11-IS 

Days  rain.. 

14 

18 

18 

81 

18 

18 

14 

20 

81 

80 

11 

18 

Tampa.- 
Biunfall.lD 

11-68 

5-89 

4-88 

11-91 

10-03 

4-11 

8«7 

4-98 

9-98 

9-84 

4W 

18-89 

Days  rain.. 

18 

14 

9 

80 

81 

18 

19 

IB 

13 

87 

18 

17 

LaktOitV- 
Balnfail.ln 

8-96 

6-89 

1-97 

7-88 

8-74 

4-41 

917 

??' 

.... 

9il9 

10-81 

Days  rain.. 

13 

13 

8 

16 

18 

• 

19 

18 

.... 

7 

15 

TUiuvUU- 
Rainfali.in 

6-88 

11-88 

8-88 

r49 

7-89 

6-68 

8-71 

8-80 

4-40 

8-64 

rs? 

8-85 

Days  rain.. 

18 

19 

18 

81 

19 

11 

17 

18 

18 

83 

18 

14 

lallahatiu- 
Kalnfall.in 

6-15 

5-88 

5-88 

9-80 

8- IS 

8-46 

4-00 

4-76 

741 

5-88 

4-41 

rso 

18 

Days  rain.. 

15 

11 

13    ' 

15 

13 

6 

8 

11 

IS 

16 

4 

ALABAMA. 

ffonttom'v.- 
Bainfall.in 

4-67 

4-08 

4-88 

8-4i 

B-70 

3-88 

4-78 

8-33 

8-51     8-03 

4-80 

6-n 
10 

Days  rain.. 
HobUe.- 
Balnfall.in 
Days  rain.. 

15 

IB 

9 

16 

17 

14 

18 

18 

17    ,j    18 

11 

4-83 
18 

8-89 
10 

18-68 
10 

98< 

19 

9-35 
81 

684 
IS 

4-79 
18 

8-80 
IS 

14-85 

Sill 
16 

891 
8 

S-04 

11 

Selma — 
Baintall,ln 
Days  rain.. 

8-11 
11 

4-79 
8 

416 
5 

8-48 

7 

4-38 
11 

4-03 
3 

8-80 
10 

8-98 

"    1 

10-oe 

M 

4-7B 
18 

6-8S 
5 

5M 

U 

Auburn- 
Halnfall.in 

3-88 

8-71 

6-80 

4-80 

S-78 

4-55 

6-84 

s^ 

*?■ 

6*3 

8-4* 

4 

• 

Days  rain.. 

10 

8 

8 

8 

1  0 

6 

8 

13 

4 

8 

LOUIS'A.NA 

Sfew  OrUan*- 
Ralnfall.ln 
Days  ralD~ 

7-71 
14 

7-68 
14 

9-00 
18 

6-59 
15    1 

9-18 
81 

18 

8-88 
U 

\r 

8r74 

15 

^ 

11 

** 

b82 
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BMnfaU. 


LOtriS'ANA 

BItreveport.— 
Rslnfall.ln 
Days  rain.. 

Ord,  OoUath- 
Rainfall.ln 
Days  rain.. 

VtbertyBm- 
Rainfall.in 
Days  rain.. 

MISSIS'PI. 

Oolumtnu.— 
Bainfall.ln 
Daya  ratn.. 

Vicksburg.— 
Rainfall, Id 
Days  rain.. 

Bainfall.ln 
Days  rain.. 

Clarksdale— 
Rainfall,ln 
Days  rain. 

ABK'NSAS. 

lAtUt  Rock.- 
Rainfall.in 
Days  rain.. 

Btlena— 
Bainfall.lo 
Days  rain.. 

Jlort  Smiih— 
Bainfall.ln 
Days  ralD  . 

TBNNBS'IS 

SattivOU.- 
Bainfall.in 
Days  rain. 

Rainfall. in 
Days  rain.. 
Ailvwoodr- 
Rainfall.ln 
Days  rain.. 

Rainfall.ln 
Days  rain. 
TKXA8. 

Balveiton.— 
Rainfall.ln 
Days  rain. 

FaUatine— 
Rainfall.ln 
Days  rain.. 

Vort  Elliot— 
Rainfall.ln 
Days  rain.. 

AUitin— 
Rainfall.ln 
Days  rain.. 


3-12 
8 


4-43 
9 


7-17 
8 


2-49 
6 


5-61 
18 


601 
6 


8-28 
13 


8-03 


s-oa 

7 


2-23 
10 


3-56 


2-51 

7 


4-a6 

10 


7-42 
S 


3-18 
3 


7-97 
14 


4-PO 
11 


10-SS 

u 


7-18 
14 


9-83 
16 


9.41 
11 


9-E8 
11 


3-07 
13 


7-07 
12 


3-24 
16 


3-S8 
15 


611 
10 


3-88 

7 


2-18 
11 


6-85 
14 


602 
12 


S-33    4-68 


3-43 
17 


5-33 
IS 


4-79 
9 


7-00 
14 


4.70    6-30 
2    I     7 


4-32 
15 


3-79 

8 


4-16 
9 


9-77 
10 


5-8C 
12 


l-3« 
S 


4-63 
12 


July. 


1890.  1889.  1868 


2-09 
11 


6-65 


1-90 
7 


6-67 
13 


S-56 
18 


3-36 


1-94 

4 


1-83 
11 


4-39 
6 

2-71 


0-46 

7 


2-82 
10 


1-50 

7 


0-26 

4 


1-76 
4 


3-43 
16 


4-28 
8 


5-84 
11 


3-95 
13 


5-64 
19 


6-41 

7 


7-59 
13 


4-01 
13 


4-64 
10 


2-74 
U 


0-0< 
12 


5-78 
12 


2-ai 

9 


0-S8    O-Sf 
12    !     4 


1-75    3-9S 
4        7 


2-97 
11 


1-88 
8 


6-20 
7 


3-04 
8 


2.75 
6 


3-64 
0    i 


8-78 
10 


4'31 
8 


3-36 
12 


2-12 
10 


4-27 
6 


2-60 
» 


0-96 
3 


Auguit. 


0-62 
8 


619 
12 


6-72 
10 


6-41 
14 


2-16 
5 


2-69 
9 


4-90 
11 


10-89 
13 


1-76 
7 


6-13 
12 


213 
6 


1-87 
6 


212 
4 


3-06 
7 


2-12 
6 


1-44 

6 


8-76 
12 


807 
16 


2-92 
8 


4-44 
11 


11-10 
16 


18-04 
14 


9-72 
16 


11-13 
14 


11-18 
13 


6-26 
11 


8-59    1-67    7-03 
14      10       12 


7-66    6-62  10-44 
13         7      16 


3-33 
11 


4-70 
9 


6-09 
13 


2-05 
3 


2-89 
15 


0-34 
2 


6-70 

7 


3-01 
6 


6- 11 
10 


1-83 
4 


0-49 
4 


Septtinbir. 


1890.11889.  1888. 


11-93 

7 


6-85 
12 


14-46 
13 


S-21 
10 


2-27 
12 


8-39 
8 


2-97 
12 


6-79 
lU 


9-22 

12 


4-64 
13 


6-68 
16 


6-66 
14 


10-74 
12 


6-88 
12 


9-07 
19 


4-42 
14 


6-69 
16 


4-79 
10 


3-42 
12 


4-48 
8 


8-61 
10 


8-18 
3 


1-46 

8 


3-46 

4 


2-26 
7 


2-86 
6 


5-96 
13 


3-03 
11 


6- 35 
19 


0-01 
5 


0-S7 
5 


0-86 
4 


3-23 
9 


132 
14 


0-51 
3 


1-38 
5 


0-60 
3 


6-81     8-82 
11        10 


1-06 
4 


4-51 
10 


3-i50 
10 


3-9IS 
12 


4-73 
11 


1-91 
6 


8-12 
15 


3-42 

7 


4-87 
5 


0-27 

4 


1-16 
8 


•  FiKures  for  1888  are  for  Arober 

Comparative  Port  Keceipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  yeai-a  do  not  end  on  the  same  dav  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
since  Sept.  1, 1890,  and  in  previous  years,  have  been  as  follows: 


Monthly 
Beceiptt. 


Tear  Beginning  September  1. 


1890. 


Bept'mb'r     732,236 

Pero'tage  of  tot.  port 

receipts  Sept.  30.. 


1889. 


861,710 
09-86 


1888. 


332,017 
05-98 


1887. 


654,776 
11-68 


1886. 


359,203 
06-75 


1885. 


385,642 
07-15 


This  Statement  shows  that  for  the  month  of  September  the 
receipts  at  the  ports  this  year  were  170,526  bales  more  than  in 
1889  and  400,319  bales  more  than  at  the  same  time  in  1888. 
By  adding  to  the  totals  to  Sept.  30  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exaet  comparison  of 
the  movement  for  the  different  years. 


1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Tot.8p.30 

732.236 

661,710 

332,017 

654,776 

359,203 

385,642 

Oot.  1.... 

30.127 

43,469 

31,762 

36,229 

30,122 

21,731 

"     2... 

33.067 

81,606 

34.657 

S. 

27,196 

27,755 

"     3.... 

37,966 

33,972 

28,620 

46,654 

B. 

22,429 

"     4.... 

40,331 

47,416 

29,759 

52,243 

37,833 

S. 

"     5.... 

S. 

40,941 

36,684 

32,289 

38,697 

31,401 

"     6.... 

67,228 

8. 

38,634 

39,021 

27,465 

31,218 

"     7.... 

58,5.30 

54,378 

B. 

44,210 

31,060 

24,539 

"     8.... 

33,605 

52,143 

47,479 

43,222 

34,915 

31,442 

"     9.... 

36,933 

37,252 

52,245 

S. 

33,814 

44,078 

"  10.... 

59,492 

38,870 

30,289 

59,120 

B. 

29,879 

"  11.... 

46,107 

50,025 

33,876 

50,223 

42,830 

8. 

"  12... 

8. 

45,336 

48,121 

39,738 

44,568 

44,815 

"  13.... 

64,049 

B. 

36,636 

39,725 

32,421 

45,956 

"  14.... 

62,301 

60.101 

S. 

44,348 

40,513 

30,750 

"  15.... 

42,865 

61.693 

56,259 

39,197 

36,142 

32,242 

"  16.... 

41,711 

40.236 

55,448 

B. 

34,468 

47,849 

'•  17.... 

54,230 

39,271 

35,122 

61,937 

S. 

42,620 

"  18.... 

45,455 

57,804 

34,386 

55,573 

56,306 

B. 

"  19.... 

B. 

53,347 

45,412 

34,368 

56,171 

51,454 

"  20.... 

73,790 

8. 

37,146 

32,188 

32,219 

45.697 

"  21.... 

58,937 

53,490 

B. 

48,536 

40.538 

37,769 

"  22.... 

38,55E 

66,719 

49,955 

39.514 

48,1343 

37,424 

"  23.... 

43,758 

48,403 

58.574 

8. 

37.531 

46,740 

"  24.... 

52,956 
1,754,279 

38,748 

38,156 

65,677 

S. 

35,251 

Total .  . 

1,556,990 

1,191,237 

1,559,828 

1,122,849 

1,157,481 

Peroentac 

e  of  total 

port  rec' 

pu  Oct.  24 

26-50 

21-47 

27-84 

21-10 

21-49 

day  of  the  month  in  1889  and  563,042  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  October  24  in  each  of  the  years  named. 

Jute  Butts,  BAaaiNO,  &c. — Transactions  in  jute  bagging 
have  been  on  only  a  moderate  scale  the  past  week.  Quota- 
tions, however,  have  underj^one  no  change,  remaining  as  last 
Friday,  viz.:  6c.  for  1^4  lbs.,  B^^c.  for  1%  lbs.,  7Uc.  for  2  lbs. 
and  8c.  for  standard  grades.  In  jute  butts  there  is  little  doing, 
the  basis  being  IJ^c.  for  paper  grades  and  l,%@2c.  for  bagging 
quality. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
237,574  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baCet 
Nbw  York— To   Liverpool,   per   steamers   Alaska.    2.455 — 

Aarani8,909  Bothnia.  1.597 Britannic,  1.703 

Citv  of  BerUn.  2.264. ...City  of  Rome,  1,331. ...England, 

2.4'51....H  ppaichus,  1.8  -8  14.608 

To  Hull,  per  steamer  Apollo.  1,663 1,663 

To  Havri.  per  steamer  La  Gaacogne.  650  650 

To  Bremen,  per  Bteamers  Ems.  1,039 Trave,  700 1,739 

To  Hambur:;,  pw  steamers  GcUert,  550 Taormlna,  1,398 

...Torgonu.  500 2,448 

To  Amsterdam,  per  steamer  Edam.  2,426 2,426 

To  Rotterdam,  per  steamer  Veeudam,  718 718 

To  Antwerp,  per  Bteamer  Noordland,  342 342 

To  Copenbagen,  per  steimiT  Taingvalla,  100 100 

To  Genoa,  per  steamers  Alesla.  50  . . .  Col'imb'a,  123  173 

NKW  Orlkans— To  Liverpool,  per  steamers  Capella,  7,8"5 — 

Editor,  4,556 Gracia,    8,700 Inventor,  4,967 

Texan,  6,251 32.349 

To  Havre,  per  steamer  Arroyo,  9.994 -..      9,994 

To  Bremen  per  steamers  Anjer  Head,  5,000 Storm  King, 

8.502  ...Wincbeetor.  6.000  19,502 

To  Hamburg,  per  st-amer  Vedra,  3,993 3,993 

To  Genoa,  i)ereteamiT  Trinacria.  4,299  4,299 

Qalvkston— To  Llvernool,  per  eteamets  Cralgmore,  5,506 — 

GlenUeld,  5.95^.'. 11.465 

To  Bremen,  per  steamer  Avalon,  4  655  4,655 

Mobile— To  Liverpool,  per  steamer  J.  W,  Taylor,  7,847 7,847 

Savannah—To  Liverpool,  per  sleamer  Nedjed,  7,946 7  946 

To  Havre,  per  steamer  Ardancorraoh,  3.745 3,745 

To  Bremen,  per  steamers  IncUborva,  6,547 Mount's  Bay, 

6.150 12.697 

To  Reval.  per  fteamers  Crystal,  7.600...  Gladiolus,  5,600..    13.200 

To  Gottenburg,  per  steamer  Starligbt,  4.126 4.126 

To  Barcelona,  per  steamer  Ruperra,  5,672 .'i,672 

Brunswick- To  Liverpool,  per  steamer  Inehulva.  5.945 5,915 

Charlkston— To  Liver,  ool,  per  steamer  North  Gwalla,  5,855..      5,855 

To  Bremen,  per  steamer  Thorrtisa.  6.0fO 6,080 

To  Barcelona,  per  steamer  Prior.  4,350 4.3,50 

Wilmington— To  Liverpool,  per  steamer  Ethelburga,  7.110 7,110 

Norfolk— To   Liverpool,   per  steamers  Palentino,  7,000 

Sootla.  8.650  15,650 

West  Point— To  Liverpool,  per  steamer  India,  5. 842 5,842 

Boston- To  Liverpool,  per  steamers  Kansas,  1,673 Favonla, 

763... .Venetian.  584 3,020 

To  Halifax,  per  steamer  Halifax.  50 50 

Baltimore — To  Liverpool,  per  steamer  BAUlmore,  1,136 1.136 

To  Bremen,  per  steamer  Miiuchen,  3, 5i!'J      3,522 

To  Hamburg,  per  st-amer  California,  1,110 1,110 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  627.        627 
To  Antwerp,  per  steamer  Belgenland,  950 950 


.227,574 

in  our  usual 


Hali- 
fax. 


Galveston . 

11,4  65 

MobUe 

7,847 

Savannah . 

7.946 

Brunswick. 

5,945 

Charleston. 

5,855 

WUmlngt'n 

7,110 

Norfolk  ... 

18.650 

West  Point 

5,^-42 

Boston 

3.020 

Baltimore . 

1.136 

Pblladelp'a 

627 

50 


Total. 

24,837 

70.137 

16,120 

7.847 

47.386 

5,945 

16.285 

7,110 

15.650 

5,843 

3,070 

5,768 

1,577 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  197,289  bales  more  than  they  were  to  the  same 


Total 

rhe  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Bremen  Seval  A  Baree- 
lAver-  A  Sam-  Gotten-  lona  t£ 

pool.      Bull.  Havre,    burp.     burg.  Qenoa. 

New  York.  14,608    1,633       650    4,187    173 

N.Orleans.  32,319    9,994  23,495     4,299 

.     4,655     ......     ...... 

.'.'  3;745  12,697  17.326  5,672 

.'."   '"".'.   elo'so   .""."  i'.sKo 


4.632     

Total. ...119.400    1,633  14,389  56,696  17,326  14,494  50  227,574 

Included  In  the  total  from  New  York  are  2.420  bales  to  Amsterdam, 
718  bales  to  Rotterdam,  342  bales  to  Antwerp  and  100  bales  to 
Copenhagen. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
GALVESTON— To    Liverpool— Got.    17— Steamers    Blshopsgate,    5,970; 

Dunholme,  4,047 Oct.  18— Steamers  Aldersgate,  5,246;    Viola, 

4.500  ..  Oct.  21-8teamerTeutonla,  6.169. 
To  Fleetwood— Oct.  18- Steamer  Southery,  5,701. 
New  Orleans— To  Liverpool— Oct.  20 -Steamer  Alava,  4,800. 
To  Havre-Oot.  18— Steamer  Marseille.  7,644. 
To  Antwerp — Oct.  18 -Steamer  Marseille.  351. 
To  Reval— Oct.  23— Steamer  Yedmandale.  5,335. 
To  Barceloua-Oct.   18 -Steamer  Plo  IX.,  2,250...  Oct.   20 -Ship 

Mareellino  Jane,  500. 
To  Genoa— Oct.  20— Sieamer  Acadia,  550. 
Savannah— To  Liverpool- Oct.  23— Steamer  Holyrood,  8.081. 
To  Reval— Oct.  18-Steainer  Gladiolut  (ad  lltional),  100. 
To  Hnrcelona-Oct.  18  -Steamer  Klyde.  4,328. 
To  Ginoa— Oct.  23-Sfeamer  Gardenia.  5,600. 
Charleston- To  Liverpool— Oct.  20 -Steamer  Hay  Green,  4,667. 
To  Havre-Oct.  17— Steamer  Carlton.  5,830. 
To  Barcelona— Oct.  18  -Steamer  Picqua,  4,100. 
WILMINOTON— To  Liverpool -Oct.  lrt-8t«ame,rW.ally.5.S65... .Oct.  22— 

Steamer  Marmlon,  ...  Oct.  23— Steamer  Eastern  Prince ——. 

Norfolk— To  Liverpool— Oct.  20— Steamer  San  Benito.  8,293 Oct. 

2l-8teamer  BelUnl,  4,379     ..Oct.  2-2— Steamer  Anglia,  10,728. 

Boston— To  Liverpool -Ooi.  14-Steamer  Bulgarlao,  1,354 Oct.  20— 

Steamer  Roman,  1,078.  „_„ 

Baltimore- To  Liverpool— Oct.  17— Steamer   Barrowmore,    1,982.... 

Oot,  20 — Bteamer  Caspian, . 

To  Hamburg-Oot.  2l-8teamer  Soandla,  1,803. 
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Below  we  give  all  news  received  to  dace  of  disasters  to 

▼easels  carrying  cotton  from  United  States  ports,  &o. 

Nedjki).  i!t«ttm«r  (llr.),  from  Savannao  fur  Liverpool,  vrhlle  oq  hjr  way 

to  Sift,  October  is,  collMod  In  tlin  gavuiinitb  River  below  the  oily. 

Willi  meaiutrOI'y  of  Msomi  aud  was  bmlly  dainiiKO  I.    Hlie  w«« 

struok   about   llio   iwrt   rlitKliiK.    larrylnff    awiiy    iiiiilii    rallimd 

bulwarks  aud  da^ungiiiK  several  tilntes.    hhe  i^ow  Ilea  aDoaore<l  at 

Veuux  Point  with  .^  feet  10  inches  of  water  in  lier  held  and  the 

pumps  Just  able  to  keep  It  at  that  level.    A  sursey  ordered  the 

vessel  buok  tu  the  olty  to  discharge  for  a  further  exaiulnatlou. 

Cotton  freiKlits  the  past  week  tiavo  beeu  ttw  folio  ■ys: 


AXw. 


Motu 


Uverpool,  steam  <t.   >8^'s4     ^'3*04 

Do  late  doUv'y.d — 

Hayi«,  steam. ...e.        %  *s        ''is®'* 

Oo      sail e.       .... 

Bremen,  steam    e.      7,,  Tj,  i|. 

Do      Indirect. e 

Hamburg,  steam.e.    %'9''ie     ^^''la     ^>''ig 

Do  via  lndlreot.e 

Amsfd'm,  steam. e.      40*  40*  40' 

Do     Indirect.. d 

Beval,  steam-.-.A  iTm®»39  "M®»ai  "64»».»  "«4a»»i  l'»64'»»ja  "si^'as 


ruM. 


ITsdiM*. 


»s« 
40* 


rAtw«. 


'16 

40* 


•is 

9S«7|S 
40* 


Do     sail d.\      .... 

Baroelona,steam  d.  I       H 
Qenoa,  steam.,  .d.    Sis^'^sg' 
Trieste,  steam. ..d,         >4 


'i«*''s»  ^laWas  'n®'si  'is^'sa  'u^'aa 


Ajtwerp.  steam  d.l  Hlfin  I  'a'ai^gi  I       ^     I       ^e     I       'a     I       'a 
*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Oet.3. 

Oct.  10 

Oct.  17. 

Oc«.  24 

Bales  of  the  week bales 

Otwbloh  exporters  took.... 
Ot  which  speculators  took  .. 

61,000 
3,000 
2,000 

45,000 
4,000 

63,000 

65,000 
5,000 
1,000 

51,000 
5.000 

.■",000 

51.000 
4.000 
2,000 

3»,0O0 

R.OOO 
3,000 

■17,000 
5,000 

35,006 

7,000 

67,000 

Total  stocS -Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  aHoat 

Of  which  American 

483,0^0 

19a  ,000 

4«,000 

i^.ooo 

'i^  ',iX)0 
■■M)00 

4i.0,i^.00 

I     175,000 

I        41.000 

31,00< 

'     2tiO.OO0 

!    2ir..ooo 

l'i2,000 
1»1,000 

1       P3,000 
75,000 

1     J'H),000 
i;  i    "00 

513.000 
246,000 
125.000 
108,000 
305,000 
290,000 

The  tone  of  the  LiverpOKOj*  inatit<«t  for  8p<'itr  and  1  uci].res  ea  o 
day  of  the  week  ending  (^t-  24.  auj  the  daily  closing  pr'-'er 
of  spot  cotton,  have  been  ~  follows: 


Bpoi. 


Market,   ( 
1:45  p.  H.  I 

Mld.Upl'd8. 


Bales 

Spec.  Aezp. 


lutures. 
Market, 
1:45  P. 


ket,   { 

p.  H.( 


Market, 
4  P.M. 


Saturday 


Small 
Inquiry. 

51I18 

S,000 
1,000 


SasTftt 
partially 
1..61  dec. 


tot^V- 


■Mb' 
iTor. 


8,000 
1,000. 


INMMtoy. 


WeiHei. 


Not  muohl,.  '>*r 
dolojF 


decline. 


Steady.      Steadier. 


5,000 
500 


Sasy  at 
1.64  de- 
cline. 


business 
dolnir. 

5II16 

10,000 
1,500 


Steady    at 
partiallT 
1-61  adv. 

Barely 
steady. 


Thurtd'y. 


Fair 

baslne» 

dolus. 

10,000 
2,000 


Qnlel. 


Steady. 


.Fridan 


In  buyers' 
faTor. 

51I18 

8,000 
1,500 


?alet  at 
44  de- 
cline. 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
bisisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated, 

^ff"  The  prices  are  given  in  pence  aiid  Gilh.  Thus :  5  63  nieam 
6  ^-eif/.,  and  6  01  ineans  6  l-6id.  


Sat..  Oct.  18. 


aion.,  Oct.  iiO. 


Open  Hioh  Low.  Clot.   Open' High  Low.  Cloa.  Open\nt<ih  Lmv.  Clot. 


October 

Oct.-NoT 

Not  .-Dec... 
Decjan — 
Jan.-Feb .... 
Feb.-March. 
Mch.-April.. 
April-May.. 
May-June... 
June-July... 
July- Aug... 


d. 
5:39 

086 

B35 
5  35 
535 
5  36 
538 
5  40 
5  42 
5  44 
546 


(I.  d. 
540  I  6  38 
6  37  i  6  36 
5  35  6  35 
5  35  5  35 
5  36  6  35 
5  37  5  36 
5  39  6  33 
641  ;  540 


5  43 
546 

6  47 


5  43 

6  44 
646 


d. 
5  40 
5  37 
535 
536 
686 
5  37 
539 
5  41 
5  43  , 
5  45' 
647  i 


d.       d. 

5  37  5  38 
634    635 

6  33  '  5  34 
5  33  I  5  34 
5  33    6  34 

5  35  I  6  85 

6  36  I  6  37 
633  I  639 

5  40    5  41 

6  42  ;  5 13 
544;  646 

I 


d. 
6  37 
5  34 
633 
538 
5  33 

5  35 

6  36 
5  38 
5  40 
5  42 
644 


Tnea.,  Oct.  31. 


d. 
538 
535 
534 
5  34 
534 
5  36 
5  3? 
5  39 

5  41 

6  43 


d. 
6  37 
533 
5  32 
5  82 
583 
634 
5  36 
538 
540 
542 


d.         d.  \ 

5  10  I  5  37  I 
8  38  ]  6  33  i 

6  35  5  32 
5  35  !  6  32 
536  533 
5  36  I  5  31 

5  38    6  30 

6  40  i  5  38 
6 12  :  5  10 
6  44  [  5  42 
6  46  ;  5  41 


d. 

6  40 
6  36 
5  86 

5  35 
535 
536 
538 

6  40 
512 
6  44 
5  46 


Wed.,  Oct. 't'i.     I  Thurs.,  Oct.  33.  I      Fri.,  Oct.  34. 


Open  High  Low.  Olot.\  Open  High  Low.  Clot.'  Open  HUih'Low.  Clot. 


OctolKT 

Oot.-NoT.... 
NoT.-Dec ... 

Dec. -J  an 

Jan.-Feb.... 
Feb.-March. 
Mch.-April.. 
Aprll-Msy. . 
May-June... 
June-July... 
Jnly-Au«... 


d.       d. 
5  39    5  39 

5  36    6  36 

6  34  6  35 
5  31  5  35 
534  !636 


d.  {  d.  I 
5  39  5  89  . 
5  36  6  36  I 
5  34    5  36 


5  35 
5  37 
6311 
5  41 
643 
646 


5  86 
538 

6  40 
5  42 
514 
646 


6  34 
531 
636 
6  37 
6  89 
6  41 
6  43 
5  46 


636 
535 
636 
638 
640 

5  42 

6  44 
646 


d. 
5  89 

5  36  I 

6  34  i 
6  34  I 
6  35  I 

5  36  I 
638  ; 
510 

6  42 
544 
5  46 


d.    I    d. 

5  40 .  6  39 

6  37  !  6  36 
5  35  ;  5  31 

5  85    5  34 

6  86  5  35 
6  37  [  5  36 
6  39    638 


6  40 

5  43 

6  46 
6  47 


6  40 
642 
541 
646 


d. 
6  40 
6  87 
535 
535 
536 
5  87 
539 

5  40 

6  43 
546 
647 


d. 
6  39 
534 
633 
6  33 
I  6  31 

5  36 

6  37 
639 
6  41 
6  48 
646 


d. 

5  89 
685 

6  34 
634 
534 

5  36 

6  37 
639 
6  41 
6  43 
645 


(!.        d. 
638      638 
634      534 


6  33 
[533 
6  83 
6  84 
I  636 
;  638 
I  6  40 


588 

5  33 

6  83 

5  36 
686 
638 

6  40 


5 12  I   5  12 
644      646 


BREADSTUFF  S. 

ruDAT,  0«lob«t  94.  ItM. 

The  flour  and  meal  markets  showed  cooaldenbia  strength 
early  in  the  week  In  sympathy  with  the  course  of  tiM 
grain  markets,  but  buyers  generally  stoutly  reaisted  tb*  de- 
mands for  higher  prices,  not  executing  any  orders  that  ooald 
not  be  placed  at  old  prices ;  occasionally,  however,  mora 
money  was  paid,  but  as  the  values  of  grain  fell  off  the  trad« 
in  their  product  became  very  dull  and  concestlons  of  lower 
figures  were  in  some  casea  insisted  upon.  The  market  to  day 
was  very  Hat. 

The  wheat  market  early  in  the  week  waa  quite  buoyant  un- 
der the  speculative  manipulation  at  the  West,  but  latterly 
prices  have  been  giving  way  under  weak  (»ble  advices,  which 
caused  a  general  selling  to  realize.  To-day  the  market  opened 
weak,  but  turned  stronger  in  the  later  dealings  in  sympathy 
with  a  more  active  spot  market,  exporters  taking  64,000  boah- 
els  at  $1  08)^  for  No.  3  Northern  spring  and  the  same  prioa 
for  No.  3  turkish  red,  with  local  millers  also  supplying  their 
wants  more  freely,  paying  $1  09i^  for  No.  2  red  winter  de- 
livered and  |1  10@|1  10^  for  choice  red  winter. 

DAILY  OLOsnia  PRioBs  or  HO.  z  BHD  worras  whbat 

Sat. 

November  delivery 0.  107»8 

December  delivery 0.  IohUr 

January  delivery 0.  log's 

May  rtfllvery 0.  1H% 

July  delivery 0.   105 

Indian  corn  was  quite  buoyant  early  in  the  week.  The 
market  sympathized  with  wheat.  It  was  also  said  that  in 
husking  the  new  crop  the  yield  is  found  to  be  more  deficient 
than  estimated.  But  on  Wednesday  a  decline  began  which 
was  hardly  checked  at  the  close  of  to-day's  business.  There 
was  free  selling  to  realize.  At  the  decline  the  spot  business 
was  more  active,  Including  full  lines  for  export. 

DAILT  OUOBUtQ  PKtOBS  OF  HO.  2  MIXBD  OOBH. 

iron.  Tue*.  Wed.  Thurt.  FH 

59  59<>8  5933  58%  &8>« 

59\  60%  60  59  58<% 

&914  59^8  59  >a  C>»H  SS^ 

61       el's     em     60%     eo 


JTon. 

nut. 

ir<d. 

nur§. 

m. 

108% 

1091a 

109 

108  >4 

107H 

109  Sg 

110 

lOO's 

1091a 

108  as 

no's 

110\ 

110% 

log's 

109 1« 

113»8 

113 

112^8 

Ill's 

lllAi 

106  % 

106  •« 

105  »g 

lu&ia 

104^ 

Alt. 

583a 
59 


Hon. 

Tuet. 

Wed. 

TKur$. 

JW. 

481a 

4938 

4914 

48  >« 

48H 

49 13 

5038 

50 14 

494 

49  >« 

5II4 

52H 

52>4 

51>4 

61 

November  delivery o. 

December  delivery o. 

January  delivery o 

May  delivery o.    60ia 

Oats  made  a  further  advance,  but  the  higher  prices  checked 
the  regular  trade,  and  latterly  prices  have  betn  declining. 

DAILT  OLOBINO  PBIOBS  OP  MO.  2  lOXBO  OAIS 

At. 

November  delivery o.  48 

Uecember   delivery  ....c.  49 
Maydelivcry o.  51 

Rye  has  been  quiet,  but  is  very  firm.  Toe  movement  in 
barley  has  been  limited,  but  prices  are  well  maintained,  and 
thr  sales  to-day  embraced  No.  1  bright  Canadian  at  96. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLora. 

Patent,  winter »5  25»*5  75 

City  shipping,  extras.    5109  5  15 
Bye  dour,  superfine..    3  85a  4  20 

Fine 2  75»  8  25 

Com  meal — 

Western,  &c ,     2  75a  3  00 

Brandywlne 3  20a  3  25 

$2  00'3>$2  20. 

OKAIH. 

Oom,  per  bush.— 

West'n  mixed 58    •  59 

West'n  mixed Mo.2.  57^9  58>s 

Western  yellow 57    •  60 

Western  wUte 59    •  61 


Flae *  bbl.  fS  00»$3  60 

Buperflne 3  509  3  85 

Extra,  No.  2 3  fe5»  4  10 

Extra,  No.  1 4  25®  4  75 

Clears 4  60*4  85 

Siralglits 5  00(»5  40 

Patent.  sprtnK 5  60»6  00 

Backwheat  ilour  per  100  Iba., 


Wbeat-  o. 

Spring,  per  basli...l  02 
Red  winter  No.  2..  107 

Red  winter 95 

White 100 

Ey«— 
Western,  per  bnsb..    70 
State  and  Jersey  ..    71 

Barley,  Western 75 

Canadian 87 


0.       1 

«1  18 

WlOSifl 

»1  11 

»110 

9 

73 

« 

75 

o 

87 

® 

97 

Oats -Mixed..  V  ba.  46    •  49i« 

Wblte 50    «  56 

No.  2mlxed 48I49  4914 

No.  2  white 5114*  52>« 


The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
york  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Oct.  18,  1890,  and 
since  August  I,  for  each  of  the  last  three  rears: 


?»«lpt»  M- 

now. 

Wheat. 

Com. 

oaf. 

BarUw. 

Il»». 

Bblt.lSKUbt 

ButKeOtbt 

BtuhJSOIt" 

BtUlkiHU. 

Bluk.4HI6. 

Ba.S<Bi 

ahleaso 

63.1S1 

870.428'     1.299.387, 

l,8iS.477 

614.336 

61,384 

MUwankee... 

18,037 

314.960'          11,780 

74,000 

470.100 

43,070 

Onlatta 

63,402 

711.911             

4,974 

19.301 

Minneapolis. 

1,801.800             .... 





Toledo 

1,113 

«l,433        883.809 

7,368 

7.B00 

538 

Oatrolt..  .  . 

8,573 

143.136            10300; 

41.617 

149.W7 

Olsveland. . . 

10,041 

51,800           86,000, 

71.380 

7.70S 

St.  Lotus..... 

23.349 

22»,o»o      se^sio 

903.095 

18S.3!S 

SJ40 

PeorU 

1,6S0 

81.500          199.900| 

370,000 

89,«)0 

4.400 

Tot.wk.'90. 

219,461 

S.6;8.6»2      8,173J299, 

8.U8,9a« 

1.468,108 

ii3.aa3 

aun*  wk.'89. 

897,803 

6,051,777,     9,301.8e9, 

8,313,811 

1,373,141 

8N.4a7 

BUMWk.m 

S383W 

8,809,863      8,701,404^ 

8,448,830 

wiww 

87848* 

Hitu  Aug.  1. 

18W 

S,B«S,S39 

S9.821.78«»    86,530.101 

96.988.370 

10,134,888 

l,8l>l,aOT 

188* 

8,886.066 

89,603,813    88,408.749 

83.016,776 

6.131,737 

1.8M,9a* 

1888 

8.193,188 

87.l9S,»r7l  86.808,«33 

87.050.773 

«,7*).7B1 

8.847 jn 

584 


THE   CHR0]SJ»C1.E. 


LVol.  LI. 


The  receip 
week  ended 

HewYork 

Boston 

Montreal 

FhlladelpUa.. 
BaltlmoTe..  .. 

Blolunond 

New  Orleans.. 


Total  week..  357,712 
Oor.  week  '89.  343,240 


ts  of  flour  and  i^rain  at  the  seaboard  ports  for  the 
Oct.  18,  1890,  follow: 


Flour, 

bbU. 

150,675 

67,673 

38,819 

17,876 

64,021 

6.000 

12,648 


Wheat, 

Corn, 

Oals,       Barley 

bvth. 

huah. 

buth.        buth. 

333,300  1,014,450 

773,000  372,300 

1,020 

91,520 

173,180    11,540 

102,902 

5,150 

52,533       1,660 

31,385 

51.726 

61,937       

43,012 

45,194 

26,000       

24,000 

10,468 

6,291       

3,147   31,612 


Rye, 
bush. 
650 
2,550 
9,627 

18,061 
36 


535,629  1,221,655  1,124,558  385,500 
896,627  1,647,673  1,025,999  141.520 


30,924 
65.916 


The  exports  from  the  several  seaboard  ports  for  the  week 
enlinK  Oct.  18,  1890,  are  shown  in  the  annexed  statement: 


Wlieat. 

Corn. 

riour. 

OaU. 

Bye. 

Peat. 

Bwh. 

Bu*h. 

Bbt: 

BuMh. 

Buth. 

Bueli. 

HewYork 

42,543 

216.275 

62.112 

7,116 

8,507 

Boston... 

61,038 

35,614 

Portland. 

Montreal. 

85,863 

72,627 

25,997 

487 

3,913 

108,780 

PWladel. 

32,900 

11.686 

Baltlm're 

60.020 

48,342 

H.  Orl'ns. 

68,976 

552 

N.News.. 

...... 

Biolun'd . 

Tot.  week. 

128,411 

511,836 

184,304 

7,603 

3,913 

117,287 

B'me  time 

1889... 

647,323 

1,345,633 

236,716 

20,770 

33,560 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct.  1!$,  1890: 


Wheat, 
b^uh. 

1,283.562 
119.700 


In  store  at— 
New  York 

Do   afloat. 

Albanj 

BnflMo 1,464,148 

CUoago 4,621,549 

Milwaukee 322.459 

Dolnth 1,112.629 

Toledo 1,268.505 

Detroit 288,502 

Oswego 30,000 

St.  Louis 2,846,476 

Do      afloat 

dnoinnatl 16,000 

Boston. '       1,933 

Toronto 35,684 

Montreal 58,050 

Phlladelplila 235,466 

Peoria 3,840 

IndianapoUs 245,793 

Baltimore 920,810 

^pl^r"":;::}  2,i98,484 

On  Mississippi 

OnLakes 917,656 

On  canal  &  river.  616,000 


Com,    OaU, 
bu$h.        bufh. 

726,576  1,238,137 

171,000 


B9..«>00 

859,180 

2,028,708 

1,099 

171 

175,647 

3,637 

112.000 

1*9.303 

15,000 

10,<'00 

180,229 


170.700 

601.718 

753,528 

858 

20,352 

25,053 

49,957 


Bye, 

btieh. 
29,787 

"i8',6o6 

22,085 

305,486 

74,963 

45',i7'3 
11,590 


177,736    5,108 


32,965 

106,194 

125,663 

7,451 

149,170 

2,118 

2,682 
1,635,916 
1,685,300 


20.000 

47,352 

700 

68,566 
82,721 

230,262 
23.867 

143,478 

3,903 

35,005 

548,620 

80,500 


2,000 
616 

"5',973 

'23,164 

400 

1,711 


34,109 
25,900 


Barlei  • 

bush . 

192,737 

78,800 

15,000 

780,109 

49.3,451 

486.219 

9,256 

332;63i 

720,00(> 

64,218 

84,6o6 

72,617 

9,197 

17,632 

■i6,0'l7 


14,352 

435.774 
656,000 


Tot.  Oct.  18.'90.  18,607,246  8,259,509  4,323.013  606,100  4,477.410 

Tot.  Oct.  ll,'90.  17.739.032  8.364.235  3,989,892  616.725  4.189.039 

Tot.  Oct.  19,'89.  22,067,370  11.334.476  7,113,311  1,277,778  1,582,572 

Tot.  Oct.  20,'88.  32.972,370  11,203,451  7,757,581  1.202,342  1,401,070 

Tot.  Oct.  22,'87.  32,656,565  7,924,368  5,790,442  313,848  2,142,776 


THE    DRY    GOODS   TRADE. 

New  Yobf,  Friday  P.  M.,  October  24,  1890. 
The  jobbing  trade  at  this  centre,  and  at  many  distributing 
points  in  the  interior,  has  naturally  relapsed  into  the  quiet 
condition  usually  witnessed  between  seasons,  but  a  fair  sup- 
plementary demand  for  heavy  winter  goods  is  expected  as 
soon  as  the  weather  becomes  cold  enough  to  stimulate  the 
demand  for  consumption.  Owing  to  the  comparative  inac- 
tivity of  the  jobbing  trade,  the  demand  for  seasonable  goods 
at  first  hands  was  chiefly  of  a  hand-to-mouth  character  and 
moderate  in  the  aggregate  as  far  as  operations  on  the  part  of 
jobbers  were  concerned,  but  rather  more  than  an  average 
business  in  domestic  goods  specially  adapted  to  the  wants  of 
exporters,  converters  and  "  cutters  "  was  done  by  some  of  the 
commission  houses.  Spring  and  summer  fabrics  of  home 
manufacture  continued  in  very  good  demand,  and  the  mill 
agents  have  already  commenced  to  make  shipments  of  some 
descriptions  at  the  request  of  Western  merchants,  who  are 
eager  to  secure  cheap  transportation  rates  before  the  close  of 
inland  navigation. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
woolens  was  devoid  of  interest,  transactions  having  been 
chiefly  confined  to  charging  up  and  making  deliveries  of 
spring  descriptions  on  account  of  back  orders.  Heavy  wool 
and  worsted  suitings  were  in  fair  demand,  but  actual  busi- 
ness was  limited  by  the  small  stocks  on  hand,  and  the  ina- 
bility of  agents  to  show  samples  of  new  goods,  save  in  excep- 
ticnal  cases.  For  overcoatings  there  was  a  light  duplication 
demand  at  flrst  hands,  and  prices  remain  steady,  as  is  the  case 
with  all  desirable  makes  of  both  light  and  heavy  clothing 
woolens,  because  stocks  are  strictly  moderate  and  the  staple 
has  an  upward  tendency.  Satinets  were  fairly  active  in 
rnovement,  but  only  in  moderate  demand,  and  there  was  a 
light  business  in  doeskin  jeans,  cloakings,  stockinets  and 
jersey  cloths.  Spring  dress  goods  continued  in  good  demand, 
and  dealinga  in  flannels,  blankets  and  carpets  were  restricted 
in  voliune,  owing  partly  to  unfavorable  weather  eoaditiocs. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods^ 
from  this  port  for  the  week  ending  Oct.  31  were  4,090 
packages,  valued  at  $258,624,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Yobk  to  Oct.  21. 


Great  Britain.... 
Other  European. 

Ohina 

India 

A^rabia 

AMoa 

West  Indies 

Mexico ... 

Central  America.. 
Soutli  America. . . . 
Other  countries... 


.    Total 

•  China,  via  Vancouver.. 


Total. 


1890. 


Week.  Sittee  Jan.  1. 


103 

45 

896 

20 

1,344 

47 

142 

94 

149 

1,134 

148 


4,122 


6.285 
3,561 

35.096 
2,589 
8,906 
4.944 

13,835 
2,161 
5,099 

24,806 
2,787 


109,069 
54,300 


4.122   163.369    1,045   158,744 


1889. 


Week. 


45 

42 

1 

100 


329 

49 

122 

300 

47 


1,045 


Since  Jan.  1, 


7.716 
1,513 

33,560 
4,702 
5,366 
3,749 

12,096 
3,328 
5,349 

32,747 
2,460 


112,584 
46,160 


*  From  New  Ensland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  16,230,745  in  1890,  against  $6,753,659  in  1889. 

Staple  cotton  goods  were  only  in  moderate  demand  by  the 
jobbing  trade,  but  opt  rations  on  the  part  of  exporters,  con- 
verters and  cutters  were  continued  on  a  fairly  liberal  scale, 
and  it  is  probable  that  rather  more  than  an  average  business 
for  the  time  of  year  was  done  by  the  mill  agents.  Brown 
cottons  were  in  good  demand  for  conversion  purposes,  and 
prices  ruled  firm.  Bleached  and  colored  cottons  were  in 
moderate  request,  and  quotations  are  practically  unchanged. 
Prints  wiTO  quiet  and  unsettled,  and  prices  favor  the  buyer, 
but  spriiii;;  "wash"  dress  goods,  black  dress  cottons,  white 
goods  and  scrjms  were  ac'ivo  and  firm.  Print  cloths  were 
more  activeatthe  manufacturing  centres,  and  prices  ruled  firm 
on  the  basis  of  3  5-lOc.  for.  64x64  "  spots"  and  "  futures,'"  and 
3^c.  for  56x608.  At  this  writing  there  is  such  a  marked  dis- 
crepancy in  the  views  of  cloth  brokers  regarding  the  actual 
stock  carried  by  Providence  holders  that  the  usual  comparative 
table  in  regard  to  etocks  on  band  is  omitted  until  more 
definite  information  can  be  obtafned. 
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:  IN  Day  Goods. — There  '.v.is  a  considerable  business 
■vi  goods,  buyers  who  '  >•  some  time  past  have  re- 
•  i>'.otations,  because  of  the 
f'  I,  having  been  compelled 
•'^  /heir  depleted  stocks, 
advances  in  prices 
ij  yet,  and  there  is 
seemingly  a  disposuiLin  ..  'X  '  '  ^"' ."iporters  to  treat  t  jir 
old  customers  with  grei^i,  nV>«rality  to  tOje  extent  :<  their 
stocks  on  hand,  { 

importation*  ♦'  D''  Oo«v(,. 
The  importations  of  dry  good3>  *'■  ^^^^  'port  for  rhe  week 
ending  Oct.  23, 1890,  and  suice  Ja»>  1>  ''"'1  the  same   facts 
for  the  corresponding  periods  of  last  J®*'  *^ro  a^  follows  : 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  1,  have 
been  $1,236,249,629,  against  $1,217,975,325  last  week  and 
11,234,895,476  the  corresponding  week  last  year. 


CLBABraos. 
lUVwnu  by  TtUoraph. 


H«w  York 
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Other  oltles,  S  days 


Total  all  cities,  S  days.. . 
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1890. 
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65,327,234 
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72,770,000 
17,986,987 
10,547,860 


$880,611,486 
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$1,023,530,418 
210,719,211 
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[Percent. 


$627,814,301 
78,922,108 
64.135,374 
10,594.319 
55,174,786 
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10,438,705 


$869,930,467 
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$979,246,676 
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The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  variotia  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  October  25,  with  the  comparative  totals  in  1889. 

The  total  for  all  the  clearing  houses  records  a  decline  of 
seventy-two  millions  of  dollars,  a  result  due  almost  entirely  to 
the  decrease  at  New  York,  the  loss  outside  of  this  city  being 
only  thirteen  millions.  The  falling  oflf  is  pretty  well  distrib- 
uted through  the  various  sections  of  the  country,  the  only 
exception  being  that  the  New  England  division  shows  a  small 
increase,  arLjing  out  of  a  gain  at  Boston  in  consequence  of  a 
more  active  stock  speculation. 


The  favorable  character  of  the  current  exhibit  becomes 
apparent  when  comparison  is  made  with  the  corresponding 
period  of  last  year.  The  increase  in  the  aggreg^ate  roachet  0*5 
per  cent,  and  outside  of  New  York  it  is  10-9  per  cent.  Fur- 
thermore, of  the  fifty-five  cities  furnishing  comparative  re- 
turns, only  seven  record  any  losses,  and  as  a  rule  they  are 
unimportant.  The  heaviest  gains  are  at  Buffalo.  168'9  per 
cent  ;  Norfolk,  93-6;  Tacoma,  89-5;  Duluth,  83-8:  Fort  Worth 
and  Milwaukee,  each  69;  Chattanooga,  56*8;  Washington,  56'8; 
Topeka,  52'5,  and  Dallas,  52  per  cent. 
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THE    FINANCIAL    SITUATION. 

The  money  market  continues  to  work  very  close. 
The  bank  return  of  last  Saturday  made  a  better 
■exhibit  than  generally  expected,  but  the  return  was 
evidently  compiled  on  declining  averages.  The 
deficiency  below  the  25  per  cent  reserve  to  liabilities, 
according  to  that  return,  was  only  1124,875.  On  the 
other  hand,  four  of  the  larger  banks  held  a  surplus 
above  the  25  per  cent  reserve  of  $2,701,100,  indicating 
that  the  great  majority  of  the  institutions  were  not  in 
a  condition  to  lend  money  freely.  Furthermore,  the 
demand  from  the  West  for  funds  has  continued  quite 
active  during  the  past  week,  and  the  banks  have  been 
■obliged  to  ship  considerable  amounts  of  currency  in 
satisfaction  of  that  demand.  Treasury  operations  have 
also  taken  some  money  out  of  the  market,  the  offerings 
of  4^  per  cents  to  the  Secretary  having  been  compara- 
tively small  till  yesterday,  when  nearly  half  a  million 
dollars  was  taken.  Fortunately,  while  the  West  has 
continued  to  draw  upon  this  centre,  a  return  flow  of 
fair  dimensions  from  the  South  and  East  has  been  in 
progress,  thus  offsetting  to  an  extent  the  loss  ou 
account  of  the  other  items.  Still,  at  the  end  of  the  week 
the  banks  are  some  millions  poorer  in  resources  than  at 
the  beginning. 

As  a  result  of  these  circumstances  the  rate  for  bank- 
ers' balances  yesterday  advanced  to  30  per  cent,  and 
the  range  for  the  week  has  been  from  that  figure  down 
to  3  per  cent,  the  average  probably  having  been  some- 
what in  excess  of  6  per  cent.  Kenewals  have  also  been 
made  at  6  per  cent,  and  such  little  money  as  banks  and 
trust  companies  have  available  has  likewise  been  put 
out  at  that  figure.  Ko  new  contracts  are  being  made 
on  time,  and  the  renewals  are  chiefly  for  60 
days,  which  makes  the  loans  mature  near 
the  end  of  the  year.  Some  loans  have  been 
renewed  for  thirty  days,  and  all  the  transactions  are  at 
6  per  cent  on  prime  to  good  Stock  Exchange  collateral. 
The  feeling  among  lenders  is  that  there  will  be  no  ease 
in  rates  until  the  banks  accumulate  a  large  reserve, 
and  this  must  naturally  be  a  slow  process.  There  is 
absolutely  no  demand  from  city  institutions  for  com- 
mercial paper  and  the  inquiry  from  out  of  town  is 
light.  At  the  same  time  the  supply  is  only  fair  and 
there  does  not  appear  to  be  any  urgency  among  mercan- 
tile borrowers.  Eates  remain  unchanged  as  last 
quoted — 6  per  cent  for  60  to  90-day  endorsed  bills  re- 
oeivable,  6^@7  for  four  months'  acceptances  and  7@8 
for  good  single  names  having  from  four  to  six  months 
to  run. 

At  the  European  centres  the  monetary  situation 
remains  practically  unchanged.  By  cable,  discounts 
of  60  to  90-day  bank  bills  in  London  were  yesterday 
quoted  at  4|^  JJper  cent.  The  open  market  rate  at 
Paris  is  3  per  cent,  at  Berlin  it  is  4f  per  cent  and  at 
Frankfort  5  per  cent.  The  semi-monthly  settlement 
at  the  London  Exchange  is  reported  to  have  passed  off 
quietly  and  with  only  minor  failures.  The  statement 
made  last  week  that  a  large  block  of  American  securities 
had  been  taken  off  the  London  market  by  a  strong 
syndicate  is  confirmed,  and  it  is  now  said  that  these 
properties  will  be  carried  for  an  indefinite  period  or  until 
they  can  be  sold  without  disturbing  the  market.  The 
Bank  of  England  lost  £158,000  bullion  during  the 
"week.  This,  as  appears  by  a  private  cable  to  us,  is  the 
net  result  of  shipments  to  the  interior  of  Great  Britain 
of  £219,000,  of  exports  to  Egypt  of  £25,000,  and  of  im- 
ports from  Australiaand  Portugal^  of  £86,000.     The 


Bank  of  France  shows  a  loss  of   £304,000   gold  during 
the  week. 

Foreign  exchange  has  been  dull  and  heavy  this 
week,  mainly  in  consequence  of  a  light  demand  and 
a  better  supply  of  bills,  the  latter  chiefly  commercial. 
The  arbitrage  operations  have  had  little  influence 
either  way.  On  Monday  Brown  Bros,  reduced  to  4  81| 
for  long  and  4  86  for  short,  while  the  Bank  of  British 
North  America  and  the  Bank  of  Montreal  posted  4  82 
for  the  former  and  4  %Q^  for  the  latter,  and  Kidder, 
Peabody  &  Co.  kept  their  quotations  unaltered  at  4  82 
for  60-day  and  4  87  for  sight.  On  Tuesday  Brown 
Bros,  advanced  the  short  rate  to  4  86 J  and  Kidder, 
Peabody  &  Co.  reduced  the  long  rate  to  4  81^  and  the 
short  to  4  864^,  the  Canadian  banks  making  no  change. 
On  Wednesday  Brown  Bros,  reduced  the  sight  rate  to 
4  86  and  on  Thursday  they  made  further  reductions  to 
4  81  for  long  and  to  4  85^  for  short,  the  Canadian 
banks  and  Kidder,  Peabody  &  Co.  posting  4  81|  for 
sixty  days  and  4  86  for  sight ;  and  these  were  the 
rates  yesterday.  The  market  then  was  dull  and  the 
business  very  small. 

Were  it  not  that  the  experience  of  recent  years  in 
railroad  affairs  has  made  the  matter  an  every-day  oc- 
currence, it  would  be  noted  as  rather  curious  that  pro- 
ducers and  shippers  alike,  whenever  in  trouble  and  dis- 
tress and  seeking  for  a  way  of  finding  relief  from  their 
burdens,  should  with  unfailing  regularity  turn  to  the 
carrying  interest  as  offering  the  first  and  most  ready 
means  of  providing  the  relief  sought.  No  matter  if  the 
road  appealed  to  is  far  from  prosperous,  no  matter  if 
rates  have  been  continuously  reduced  and  are  already  on 
a  basis  yielding  no  profit,  the  carrier  is  always  supposed 
to  be  in  the  happy  state  permitting  him  to  make  fur- 
ther concessions  at  the  demand  of  his  patrons.  We 
have  had  many  illustrations  of  this  condition  of  things, 
but  the  ground  upon  which  a  demand  for  lower  rates  was 
made  on  our  trunk  lines  the  past  week  is  quite  rare. 

It  will  be  remembered  that  under  the  tariff  and 
administrative  laws  passed  by  the  late  Congress,  the 
cost  of  importing  crockery  and  glassware  has  been 
greatly  increased.  As  a  consequence  importers  of  these 
wares  find  it  difficult  to  carry  on  their  business.  So 
they  have  sent  a  petition  to  the  trunk  lines  saying  that 
iu  view  of  the  great  additions  to  cost,  it  was  of  the 
greatest  consequence  to  the  importers  of  New  York, 
Boston  and  Philadelphia  that  freights  to  the  West  on 
crockery  and  glassware  should  be  reduced  to  the  lowest 
possible  point.  They  appeal  to  the  trunk  lines  to  issue 
a  revised  schedule  putting  that  class  of  merchandise 
on  a  lower  basis,  and  thus  assist  the  merchants  in  their 
struggle  for  holding  the  trade.  "We  trust  that  therail- 
"road  companies  will  consider  our  appeal  favorably," 
says  the  petition,  ''as  they  will  otherwise  drive  the 
"  trade  from  our  cities,  and  thus  lose  this  carrying  busi- 
"ness." 

We  have  no  reason  to  think  that  the  importers  over- 
state the  case,  nor  can  there  be  any  doubt  of  the  fact  that 
in  the  main  the  interests  of  the  roads  and  the  shippers 
are  identical,  and  that  the  former  are  as  much  con- 
cerned in  preventing  a  destruction  of  the  importing 
trade  in  crockery  and  glassware  as  the  importers  them- 
selves. And  yet  the  appeal  for  lower  rates  is  signifi- 
cant as  showing  how  various  are  the  reasons  upon 
which  carriers  are  urged  to  make  concessions  to  the 
shipping  interest,  and  how  difficult  is  the  situation  of 
the  roads  under  such  demands.  In  this  case  the  im- 
porters want  reduced  freights  and  the  carriers  certainly 
do  uot  desire  to  lose  the  trade.    But  as  rates  are  low 
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now,  the  matter  simply  resolveB  itself  into  a  question  ol 
how  much  lower  they  can  be  put  without  wiping  out  all 
profit  to  the  carrier.  Only  the  finest  kind  of  glass  it 
appears  is  classified  as  first-class  freight,  glassware  of 
the  coarser  grades  going  as  third-class,  while  crockery 
is  carried  as  fifth-class  freight.  On  the  latter,  the 
schedule  charge  from  Now  York  to  Chicago  is  only  30 
cents  per  100  lbs,  which  is  hardly  more  than  6  mills 
per  ton  per  mile.  How  much  lower  than  this  can  the 
trunk  lines  reasonably  be  expected  to  go? 

In  view  of  the  prominent  position  to  which  the  East 
Tennessee  Virginia  &  Georgia  system  has  risen  among 
Southern  roads,  the  advance  copy  of  the  annual  report, 
which  we  are  able  to  print  on  another  page,  will  be 
found  very  interesting.  The  East  Tennessee  now  con- 
trols the  Cincinnati  New  Orleans  &  Texas  Pacific,  the 
Alabama  Great  Southern  and  the  Louisville  Southern, 
and  during  the  late  year  also  acquired  several  small 
roads,  like  the  Cincinnati  &  Mobile,  the  Rome  &  Deca- 
tur and  the  Tennessee  &  Ohio.  But  the  most  note- 
worthy feature  in  the  company's  affairs  is  the  decided 
growth  in  business  and  income  which  the  road  itself 
has  made  on  substantially  the  same  mileage.  We  re- 
ferred to  this  on  a  previous  occasion,  but  the  appear- 
ance of  the  annual  report  gives  new  importance  to  it. 
Below  is  a  statement  to  show  the  gross  and  net  earn- 
ings for  the  last  five  years,  both  with  and  without  the 
Knoxville  &  Ohio.  The  line  giving  the  miles  of  road 
indicates  the  mileage  at  the  end  of  each  fiscal  year, 
and  on  that  basis  there  is  an  increase  of  130  miles  for 
1890  over  the  miles  operated  on  June  30, 1889.  But  this 
additional  mileage  was  operated  for  only  a  small  part 
of  the  year,  and  contributed  but  $39,434  to  gross  earn- 
ings and  no  more  than  $14,409  to  net  earnings. 

EAST  TEMNESSBB  VIBGINIA  4  GEORGIA,   without  KSOXVILLE  ,t  OHIO. 


rear  tnding  June  30. 

1889-90.    1    1888-89. 

1887-88.    1    1986-87.    |    1885-88. 

Miles  of  rood  June  30. 

OroBseamlnKS 

Operating  expenses  ... 

1,197              1,067 
(                    ( 

6,412,078      6,301,625 
4.175,99s!     3,374,666 

1,032 
* 

6,109,918 
3,26e,.'i38 

1,032 
t 

4,368,181 
2,901229 

1,032 
« 

3,778,291 
2,404.312 

Net  eHminfffl 

2,236,085 1     1,926,969 

1,848,880 

1.466,963'     1,!)73,979 

■AST  TBHNBSSBB  TIKOMIA  ±    GBOBOtA,   inelliding   KITOXVILLB  A  OHIO. 

Tuir  tndint  June  30. 

1889-90. 

1888^. 

1887-88. 

1886-87. 

1885-86. 

OroM  eomlnss.  

Operating  erpeneea. . . 

$ 

7,041,162 
4,696,164 

$ 

6,813,546 
3,702,055 

6,600,210 
3,569,423 

t 

4,776,097 
3,167,026 

t 

4,11S,678 
2,623,309 

Net  pam'nTW 

2.444.9fl8 

2.141,491 

2,030.787 

1,619,671 

1,496,269 

Here  we  have  a  striking  record  of  gain,  gross  earn- 
ings (without  the  Knoxville  &  Ohio)  in  the  late  year 
having  been  $6,412,078,  against  only  $5,301,625  in  the 
year  preceding  and  but  $3,778,291  four  years  ago.  In 
these  four  years  there  has  been  an  increase  in  gross 
receipts  of  about  70  per  cent.  Of  course  this  reflects  the 
opening  up  of  iron  and  coal  mines  and  the  general  devel- 
opment of  Southern  industries,  but  it  also  indicates 
fostering  care  in  administering  to  the  needs  of  the  new 
industries  and  nurturing  their  growth.  It  is  to  be 
noted  that  the  heavy  earnings  of  the  late  year  were 
made  on  an  average  freight  rate  of  only  0*87  cent  per 
ton  per  mile.  It  is  also  worthy  of  remark  that  through 
the  building  and  purchasing  of  various  small  branches, 
among  them  those  mentioned  above,  and  which 
should  prove  useful  feeders,  the  road  is  placed 
in  position  to  profit  by  and  take  full  advantage  of 
the  future  growth  of  population  and  industries  in  the 
rich  mineral  districts  traversed  by  its  lines.  The 
number  of  passengers  carried  in  1889-90  increased  as 
compared  with  the  year  preceding  17*3  per  cent  and 
the  passengers  carried  one  mile  increased  16-9,  while  in 


freight  the  increase  wa«  respectively  22-8  pw  cent  Md 
26'1  per  cent  in  tons  moved  and  tonnage  mileage. 
Yet  the  current  year  to  date  shows  further  decided  im- 
provement, and  the  road  has  not  enough  equipment 
and  facilities  to  handle  all  the  business  offered.  Of  the 
tonnage  transported  in  1889-90,  69-2  per  cent  is  stated 
to  have  come  from  local  business,  the  revenue  from 
Kuch  local  tonnage  furnishing  70-3  per  cent  of  the  com- 
pany's receipts  from  freight  traflfic.  As  exhibiting  the 
further  gain  in  the  current  fiscal  year,  we  may  say  that 
for  the  period  from  July  1  to  October  21  gross  earnings 
of  the  East  Tennessee  system  (including  results  on 
Knoxville  &  Ohio)  are  $396,280  in  excess  of  those  for 
the  corresponding  period  in  1889. 

Quite  unexpectedly  the  Pennsylvania  Railroad  has 
a  very  good  exhibit  of  earnings  for  the  month  of  Sep- 
tember. After  the  loss  on  the  Eastern  lines  in  both 
gross  and  net  in  August,  a  similar  result  for  September 
would  have  occasioned  no  surprise.  As  it  is,  there  is  a 
gain  of  $351,606  in  gross  and  of  $247,543  in  net.  It  is 
well  to  bear  in  mind,  however,  that  in  August  we  were 
comparing  with  earnings  in  1889  increased  1603,025  in 
gross  and  $483,051  in  net  over  the  year  preceding, 
while  now  for  September  we  are  comparing  with  earn- 
ings in  1889  increased  only  $143,306  in  gross  and  but 
$24,386  in  net.  This  is  an  important  circumstance  to 
bear  in  mind  also  as  affecting  calculations  for  future 
months,  for  the  monthly  gains  in  the  last  half  of  last 
year  were  nearly  all  very  heavy,  September  having  been 
about  the  only  exception.  But  the  Western  lines  of  the 
Pennsylvania  likewise  make  for  the  present  year  a  very 
encouraging  showing,  gross  being  increased  no  less 
than  $458,289  and  net  $246,847.  Hence  on  the  com- 
bined Eastern  and  Western  lines  gross  for  September, 
1890,  reflects  an  improvement  over  the  same  month 
last  year  of  no  less  than  $809,895  and  net  an  improve- 
ment of  $494,390.  The  Western  lines  show  a  large  gain, 
too,  ($1,326,619),  in  net  for  the  nine  months  ending 
September  30,  the  Eastern  lines  having  suffered  a 
slight  decrease  for  that  period,  notwithstanding  a  gain 
of  over  4:^  million  dollars  in  gross.  Here  is  a  com- 
parison on  these  Eastern  lines  for  a  series  of  years. 


LISI8  EAST  OF 
PlTTaDURO. 


3,662,9( 


Stptember, 

Gross  earnings 

Operat'g  expenses. 

Net  earnings...!  2,227,371 

Jan.  1  to  Sept.  30. 

Gross  earnings 

Operat'g  expenses 

Net  eamlngg.. 


1869. 


6,780,339    6,428,733 


49,044,173 

34,193,061 


3,448,905 


1,979,828 


44,668,609 

2»,790.I80 


1888. 


t 

5,286,427 


1887. 


> 
6,006.568 


3,328,986    3,248.373 


1,955,442    1,768,195    1,816.536 


43,366,963  41,063.675  36366.283 
28.960,917  26,930,019  23,894,451 


ises. 


* 

;4,874.052 
2,867,617 


14,878,129  14.396.036  14,123,6861 12,971,832 


ues. 


4,Z76,<BS 


1,8W,0U 


ii.»o,»n 


The  Northern  Central  is  a  Pennsylvania  line  not 
included  in  the  above,  but  its  statement  reveals  the 
same  general  results,  gross  for  September  having 
increased  $44,722  and  net  $4,310.  From  the  New 
England  States  we  have  had  the  return  of  the  New 
York  &  New  England,  which  shows  reduced  net  in  the 
sum  of  $39,906,  by  reason  of  heavier  expenses,  but 
increased  gross  in  the  amount  of  $43,800.  The  Fitch- 
burg  for  the  quarter  ended  September  30  reports  gross 
enlarged  $106,208  and  net  enlarged  $63,600. 

The  anthracite  coal  roads  have  likewise  done  quite 
well.  The  Central  of  New  Jersey  has  added  $50,963 
to  its  gross  for  the  month  and  $33,421  to  its  net.  The 
Philadelphia  &  Reading  has  enlarged  gross  $130,756 
and  net  $46,342,  while  the  Coal  &  Iron  Company 
shows  $348,894  improvement  in  gross  but  a  net 
result  $15,824  lower  than  a  year  ago.  For 
10  months  of  the  fiscal  year  the  Railroad 
Company  is  $854,857    ahead  in  net  results  and  the 
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Coal  &  Iron  Comiiany  $348,990  ahead,  making  a 
total  improvement  for  the  two  companies  of  $1,203,- 
847.  The  Western  New  York  &  Pennsylvania  is  a 
bituminous  coal  road,  and  on  gross  reduced  $20,569 
has  managed  to  increase  net  $57,651.  Southern  roads 
also  quite  generally  present  good  exhibits.  The  Cen- 
tral of  Georgia  falls  slightly  behind  in  net,  but  the  Nor- 
folk &  Western  has  gained  $109,845  in  gross  and  $40,- 
063  in  net,  and  the  Chesapeake  &  Ohio  $133,980  in 
gross  and  $4,607  in  net.  Among  roads  in  other  sec- 
tions, the  Mexican  National  reports  net  for  September, 
1890,  of  $81,273,  against  only  $41,119  in  1889,  and  the 
Oregon  Improvement   net  of  $82,085,  against  $50,147. 

It  is  the  Western  roads  that  have  done  poorly.  The 
Burlington  &  Quincy  has  gained  $63,791  in  gross  but 
loses  $ip3,790  in  net.  The  Union  Pacific  loses  $122,- 
090  in  net,  on  a  gain  of  $131,863  in  gross,  and  Cana- 
dian Pacific  loses  $48,665  on  a  gain  of  $33,308.  The 
Illinois  Central  shows  a  decrease  of  $6,091  in  gross 
and  a  decrease  of  no  less  than  $241,965  in  net.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  iias  increased 
gross  $28,782,  but  diminished  net  $15,285.  The 
Kansas  City  Fort  Scott  &  Gulf  falls  $11,495  behind 
in  net,  but  on  the  other  hand  the  Iowa  Central 
occupies  an  exceptional  position  among  Western  roads 
in  being  able  to  report  improved  net,  its  total  of  $63,- 
906  for  September,  1890,  comparing  with  $48,712  for 
September,  1889. 

While  there  has  been  less  activity  on  the  Stock 
Exchange  the  past  week,  and  the  tone  has  been  quite 
irregular,  the  tendency  on  the  whole  has  been  towards 
lower  prices.  Union  Pacific  has  been  attacked  on  the 
reports  of  a  severing  of  pro  rating  agreements  with 
connecting  roads,  and  the  other  granger  stocks,  like 
Burlington  &  Quincy  and  St.  Paul,  have  also  been  sub- 
jected to  more  or  less  pressure.  Under  this  press- 
ure prices  have  yielded  easily.  The  erratic  fluctuations 
in  Sugar  Trust  had  some  effect  on  the  general  market 
till  after  the  modification  of  Judge  Pratt's  injunction 
so  as  to  permit  of  the  publication  of  the  reorganization 
plwi.  The  feeling  in  London  has  been  decidedly  bet- 
ter, and  the  settlements  there  passed  off  without  reveal- 
ing any  of  the  special  disturbing  features  feared. 
Dealings  here  seem  to  be  confined  almost  entirely  to 
the  professional  traders,  the  low  prices  as  yet  having  to 
all  appearances  tempted  very  little  buying  on  the  part 
of  the  general  public. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wttk  Endint  Octobir  31,  1890. 


■Carrency.. 
Gold 


Total  gold  and  legal  tenders 


BeceiveAhy 
N.Y.  Bankt. 


$l,2ft3,000 
720,000 


$1.973,000 


Shipptd  by 
N.  F.  Bankt. 


$3,063,000 
1,200,000 


$»,263,000 


Net  Interior 
ifonement. 


Loss.  $1,810,000 
Loss.       180,000 


L089.  $2,290,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  XMHnt  October  31, 1890. 


Banks*  interior  moTement,asal>OTe 
Sub'Treaeury  oI>erations 


Total  gold  and  legal  tenders. 


Int« 
Banks, 


$1,973,000 
16,200,000 


$18,173,000 


Out  of 
Banka. 


$4,283,000 
16,900,000 


$21,163,000 


Net  Ohanoe  in 
Bank  Holding). 


Loss.  $2,290,000 
Loss.       700,000 


Loss.  $2,990,000 


Bullion  holdings  of  European  banks. 


Sankt  of 


England 

■IPrance 

Germany* 

AUBt.-Hung'y, 
NetberlandB... 
Kat.BeIglnm* 

Tot.  this  week 
Tot,  prev.  w'k. 


October  30,  1890. 


Gold. 


£ 

19,413.232 

47,866.000 

23,894,00« 

4,936,000l 

4,722,000 


49,871,000 

11,947,000 

16,696,000 

5,286,000 

2,811,0001  1,406,000 


103.772.232 
103,767.229. 


86,105,000 
84.702.: 


ToUU. 


October  31,  1889. 


Oold. 


£ 
20,892.300 
61,663.000 


£ 
19,443.232 
97.837.000 
36,841,000 
21,532,000 
10,007,000 
4,217,000 

188,877,232  110,490.967 
18S.559.S62  110.687,434 


saver. 


£ 


£ 

20,392,300 

.50,167,000  101,820,000 

26,222,867  12,611,333    37,834,000 


Total. 


6,438,000 
5,288,000 
2,499,000 


16,032,000  21,470.000 
6,943.000  11.229.000 
l,219,OOo|     3,748.000 


86.002,333  196,493,300 
86,120.00oll9«.707.431 


*  The  division  Oietween  gold  and  silver)  given  in  our  table  of  coin  and 
bullion  in  the  Banfe  ot  Germany  and  tlie  Bank  of  Bolgiain  Is  made  from 
the  best  eatimat"  we  are  able  to  obtain;  in  neither  case  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  sveeltly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  ooluum,  tliey  are  the  retorna 
tssned  nearest  to  that  date— that  is.  the  latest  reported  figures. 

The  Assay  Oflice  paid  $305,994  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Duties. 

Oanntting  of— 

note. 

Bold. 

V.8. 

Oold 

BUver  Oer- 

Notei. 

Oerlific't. 

HflcaUt. 

Oct.  24. 

$459,552  25 

$480 

18,150 

$26,400 

$6,700 

"    25. 

358,676  97 

1,155 

15,600 

27,650 

7,100 

"    27. 

424,357  65 

1,225 

8,240 

42,360 

6,950 

"    28. 

773,871  69 

555 

15,450 

63,550 

8,500 

"    29. 

566,350  63 

572 

16,500 

83,410 

10,750 

"    30. 

432,142  65 

1,310 

9,100 

29,905 

6,000 

Total, 

«3,014,95V  84 

85,297 

$73,040 

$273,270 

$48,000 

Included  in  the  above  payments  were  $1,366  in  silver 
coin,  chiefly  standard  dollars,  $75,840  in  new  Treasury 
notes  and  $2,540,061  57  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 


ADJUSTING     RAILROAD     RATES     TO 
COXDITIOX    OF    FARMERS. 

The  ijresent  agricultural  situation,  which  shows 
smaller  grain  crops  than  last  year  but  very  much  higher 
prices,  has  two  aspects.  One  of  these  aspects  concerns 
the  farmer,  the  other  the  railroad  or  carrier.  Both  are 
very  large  interests,  and  the  welfare  of  the  one  has  as 
important  a  bearing  upon  general  mercantile  activity 
and  the  prosperity  of  the  community  as  the  other. 

It  is  universally  admitted  that  as  compared  with  other 
recent  periods  the  position  of  the  farming  interests  has 
been  very  greatly  improved  during  the  last  few  months. 
The  yield  of  cereals  the  present  season,  as  already  said, 
will  be  materially  less  than  last  year,  nearly  all  the 
larger  producing  sections  having  suffered  a  shortage 
of  either  wheat,  corn  or  oats,  or  all  three  combined. 
But  on  the  other  hand  the  price  which  these  cereals 
command  in  the  markets  of  the  country  has  changed 
so  much  for  the  better  that  the  situation  of  the  agri- 
cultural classes  is  on  a  totally  different  plan€  from  what 
it  was.  A  year  ago,  and  in  fact  up  to  within  seven  or 
eight  months,  the  complaint  was  general  that  grain 
prices  were  ruinously  low  and  that  results  to  producers 
on  such  prices  were  very  unfavorable.  And  the  com- 
plaint was  well  founded.  The  lot  of  the  farmer  was 
indeed  an  unfortunate  one  at  that  time.  He  had  raised 
excellent  crops — the  largest  and  best  ever  raised  in 
many  cases — and  of  corn  particularly  the  supplies 
were  most  abundant.  But  he  could  only  sell  his  sur- 
plus at  figures  which,  if  they  did  not  net  a  positive 
loss,  at  least  left  him  only  a  very  narrow  margin  of 
profit  above  the  cost  of  production.  And  the  outlook 
for  the  immediate  future  did  not  appear  any  the  more 
encouraging. 

But  in  a  short  while  all  this  was  changed.  Prices 
rose  decidedly  and  rapidly,  and  now  they  are  on  a  basis 
where  there  is  not  only  no  ground  for  complaint,  but 
where  there  is  the  certainty  of  a  handsome  profit  on 
every  bushel  of  grain  sold.  High  prices  seem  a  natural 
concomitant  of  short  crops,  and  we  would  not  by  any 
means  have  it  inferred  that  a  crop  shortage  is  to  be 
regarded  as  a  blessing.  But  last  year  farmers  suffered 
even  with  good  crops  because  of  the  exceptionally  low 
prices  prevailing.  Moreover,  in  many  of  the  sections 
where  the  deficiency  the  present  year  is  most  pro- 
nounced, accounts  agree  in  saying  that  the  surplus  oa 
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hantlnmi  nnsoldout  oi  asoii's  yield  is  especially 

irtrge.  Wo  may  accept  it  as  a  fart  that  oven  with  this 
surpliisi  tlierc  will  be  less  grain  for  market  than  in  the 
previous  season,  but  farmers  are  finding  compensation 
for  the  doticiency  in  tlie  great  enliancement  of  price 
which  has  occurred— in  fact  the  difference  in  that 
respect  is  so  great  that  the  final  result  to  the  farmer  is 
certain  to  be  better  in  any  event. 

Now  turn  from  the  position  of  the  agricultural  classes 
to  that  of  the  railroads.  If  the  farmer,  through  the 
changes  whicli  have  taken  place,  is  assured  of  compen- 
sation for  the  reduced  yield,  will  the  railroads  also  be 
allowed  to  obtain  compensation?  Small  crops  certainly 
can  not  be  expected  to  yield  as  heavy  a  tonnage  as 
large  crops,  and  already,  as  shown  in  another  article, 
the  grain  traffic  has  fallen  oflf.  Will  the  carrier  be  per- 
mitted to  make  good  the  loss  in  that  respect  by  an 
increased  transportation  charge,  the  price  in  his  case 
being  raised  as  in  the  case  of  the  products  the  farmer 
has  for  sale?  With  the  course  of  railroad  affairs  in 
recent  years  before  us,  it  seems  almost  like  an  attempt 
to  perpetrate  a  joke  to  put  this  question,  for  we  know 
that  it  is  most  improbable  that  higher  rates  would  be 

V  granted — in  fact  the  Inter-State  Commerce  Commis- 
sion recently  ordered  a  further  reduction,  which  reduc- 

/  tion  the  roads  finally  put  into  effect.  And  yet,  is  not  the 
view  which  the  question  implies  rational  and  correct? 
If  present  tariffs  were  high — if  rates  had  not  been 
steadily  declining  year  after  year — there  would  belittle 
sense  in  suggesting  a  rise.  In  point  of  fact,  rates  are 
so  low  that  in  many  cases  it  is  doubtful  whether 
they  pay  the  cost  of  the  service.  It  is  safe  to  say  that 
last  season's  crops  as  a  whole  were  moved  at  the  lowest 
average  rates  ever  realized.  Confirmation  of  this  is 
found  in  nearly  every  railroad  report  that  comes  to 
hand. 

Not  only  was  the  average  diminished  by  the  constant 
tendency  towards  lower  rates  on  all  articles  and  com- 
modities which  has  been  in  progress  so  many  years,  but 
last  February  a  special  reduction  was  made  in  the  rates 
for  hauling  corn  for  long  distances — from  points  in 
Kansas  and  Nebraska.  This  last  reduction  was  made 
for  the  express  purpose  of  helping  farmers  in  the  then 
existing  period  of  depression.  It  was  by  no  means 
clear  that  the  reduction  would  not  involve  a  serious  loss 
of  net  revenue.  But  railroad  managers  recognized  that 
the  price  of  corn  was  very  low,  that  the  situation  of  the 
agricultural  classes  was  quite  critical  as  the  result  of 
the  continued  depression,  and  that  the  emergency 
was  such  as  to  warrant  the  putting  into  effect  of  tariffs 
which  under  ordinary  circumstances  would  not  have 
been  adopted.  These  tariffs  were  not  intended  to  be 
permanent,  and  were  on  that  account  termed  emergency 
tariffs.  Yet  they  are  in  force  to-day,  except  where, 
through  the  action  of  the  Inter-State  Commerce  Com- 
mission, they  have  now  been  further  reduced.  It  was 
urged  as  one  reason  for  agreeing  to  the  emergency  tariff 
that  as  the  crop  yield  had  been  so  good  and  the  volume 
of  grain  tonnage  to  move  was  consequently  so  large,  the 
railroads  could  afford  to  carry  the  increased  traffic  at 
lower  rates.  Traffic  certainly  has  been  heavy — heavier 
than  ever  before — and  gross  earnings  have  reflected 
this;  but  net  earnings  show  that  because  of  the  low 
rates  the  enlarged  volume  of  business  yielded  but  little 
additional  profit.  And  this  remark  applies  not  only  to 
the  special  sections  mentioned  above,  nor  to  corn  alone, 
but  to  rates  and  tariffs  generally.  The  railroads  have 
boen  obliged  to  move  traffic  at  exceedingly  low  figures 
,        and  on  an  extremely  slender  margin  of  profit. 


In  reTiewin)^  tlie  Illinoia  CentrAl  report  Rome  weeki 
since,  wo  found  that  the  average  freight  rate  jwr  ton 
per  mile  realized  by  that  road  on  its  trafTlc  for  the 
twelve  months  ending  June  30,  1800,  ha<l  been  no 
greater  than  the  average  for  the  f-alondar  year  1888 
when  rates  were  totally  demoralized  and  when  a  rate- 
war  was  in  progress  nearly  all  the  time.  On  the 
Chicago  Milwaukee  &  St.  Paul  the  rate  dropped  from 
1-059  cent  per  ton  per  mile  in  the  fiscal  year  1888-9  to 
0-995  cent  in  the  fiscal  year  1889-90,  and  President 
Miller  of  that  company,  in  reviewing  the  results  for  the 
latter  year,  stated  that  if  the  freight  tonnage  of  that 
year  had  been  carried  at  the  average  rate  of  the  previous 
year  the  revenues  of  the  road,  both  gross  and  net, 
would  have  been  increased  11,178,1.34,  which  illustrates 
in  a  striking  way  the  importance  to  the  roads  of  ft 
small  difference  in  rates.  If  we  go  back  a  decade,  we 
find  that  the  average  per  ton  per  mile  on  the  St.  Paul 
then  was  1-76  cent,  against  only  0-995  cent  now.  We 
may  also  refer  to  the  case  of  the  Wabash,  where  there 
was  a  further  decline  of  0-109  cent  per  ton  per  mile 
in  the  late  year  even  on  the  very  low  figure  of  0-756 
cent  in  the  year  preceding.  President  Ashley's  re- 
marks on  this  state  of  things  will  be  remembered,  as 
they  were  quoted  in  these  columns.  He  said  that  never 
in  the  history  of  railway  transportation  had  such  enor- 
mous crops  been  moved  from  producers  to  consumers 
at  such  low  rates,  and  that  but  for  the  magnitude  of 
the  movement  this  could  not  have  been  accomplished 
without  serious  loss  to  the  carriers. 

We  have  seen  that  in  part  these  very  low  rates  were 
the  result  of  the  efforts  of  the  railroads  to  alleviate  the 
distress  of  the  farming  industry,  and  that  an  induce- 
ment to  that  end  existed  in  the  very  large  grain  tonnage 
which  last  season's  crops  provided.  But  now  the  situa- 
tion in  these  particulars  is  completely  altered.  The 
farmer  is  no  longer  in  distress  because  of  ruinously 
low  prices  for  his  products.  On  the  other  hand,  the 
railroads  have  not  that  prospect  of  an  exceptionally 
heavy  tonnage  from  the  crops  which  they  had  last  year, 
even  if  we  suppose  the  present  falling  off  in  the  grain 
movement  to  be  but  temporary.  Under  the  circum- 
stances, since  the  position  of  the  farmer  has  been  greatly 
improved — since  he  is  no  longer  in  need  of  the  special 
assistance  which  was  extended  to  him — why  should  not 
the  carrier  be  allowed  to  make  the  small  advance  in 
rates  needed  to  give  the  companies  a  moderate  profit  ? 
It  hardly  appears  likely  that  the  roads  can  afford  to 
move  the  small  crops  of  the  present  season  at  the  low 
transportation  rates  made  on  the  large  crops  of  last  year; 
and,  besides,  there  is  no  need  for  it  in  the  con- 
dition of  the  farmer.  Why  not,  therefore,  permit  the 
carrier,  like  the  farmer,  to  get  some  benefit  from  the 
great  appreciation  in  the  value  of  cereals? 

This,  it  seems  to  us,  is  a  view  which  must  commend 
itself  to  all  fair-minded  and  disinterested  persons.  The 
decline  in  rates  has  reached  a  point  where  obviously  it 
cannot  go  much  further  without  involving  very  serious 
consequences  to  railroad  interests;  and,  owing  to  the 
magnitude  of  those  interests  and  their  intimate  con- 
nection with  other  parts  of  the  industrial  fabric,  harm 
to  them  means  harm  to  the  whole  industrial  organiza- 
tion. It  is  no  longer  a  question  whether  the  railroada 
shall  be  permitted  to  earn  dividends  on  their  share 
capital,  for  such  dividends  have  already  been  greatly 
reduced  or  passed  altogether;  but  it  is  very'  rapidly 
resolving  itself  into  a  question  whether  the  roads  are 
to  be  allowed  to  earn  the  interest  on  their  bonded 
indebtedness.     The  importance  of  the  matter  is  seen 
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in  the  succession  of  unfavorable  monthly  returns  by 
leading  companies  which  have  latterly  come  to  hand. 
It  is  the  net  results  usually,  and  not  the  gross,  which 
make  unfavorable  comparisons,  and  while  there  are 
other  circumstances  to  account  for  this  besides  the  low 
rates  the  latter  are  certainly  to  be  regarded  as  a  chief 
factor  in  the  poor  results  disclosed. 

In  considering  the  greatly  improved  position  of  the 
farmer,  one  hardly  gets  an  adequate  idea  of  the  differ- 
ence as  compared  with  the  period  preceding  the  late 
rise  in  cereals,  except  by  an  actual  comparison  of  the 
market  prices  of  grain  before  and  after  the  rise.  We 
have  therefore  prepared  the  following  table,  to  show 
the  present  prices  in  Chicago  for  wheat,  corn  and  oats, 
and  the  prices  for  those  cereals  in  February  last  and  on 
November  1  in  1889. 

, Price  in  Chicago, , 

Per  Bushel.  Nov.  1,  '89.  Feb.  1,  '90.  Oct.  31,  '90. 

Wheat 79  74?^  |1  Ol^s' 

Com 321^  28?^  52% 

Oats 18M  31  43Ji 

Both  in  October  last  year  and  in  February  this  year 
prices  were  strikingly  low,  and  it  was  at  these  low  prices 
that  farmers  were  obliged  to  market  their  products. 
But  since  February  there  has  been  a  rise  in  wheat  from 
about  75  cents  per  bushel  to  $1  01,  in  corn  from  about 
29  cents  to  53  cents,  and  in  oats  from  about  21  cents  to 
43  cents. 

It  is  thus  seen  how  very  extensive  the  rise  has  been. 
This  rise  of  course  inures  to  the  advantage  of  farmers 
in  all  parts  of  the  country.  It  is  in  the  more  remote 
sections  of  the  West,  however,  that  the  rise  has  worked 
the  most  decided  changes.  By  the  "emergency" 
tariffs  of  last  February  the  transportation  charge  on 
corn  from  the  Western  parts  of  Kansas  and  Nebraska 
to  Chicago  was  fixed  at  a  maximum  of  14  cents  per 
bushel,  the  previous  maximum  having  been  about  18 
cents.  With  corn  at  29  cents  in  Chicago,  the  14-cent 
freight  left  the  price  to  the  farmer  at  the  shipping 
station  about  15  cents.  But  now  with  corn  at  Chicago 
at  52  cents,  the  farmer  at  a  remote  point  in  Kansas 
and  Nebraska  would  on  the  same  transportation  charge 
be  able  to  get  38  cents  per  bushel  for  his  corn,  against 
only  15  cents  last  February,  or  over  3^  times  as  much. 
At  15  cents  he  might  barely  be  able  to  cover  the  cost 
of  production,  but  at  38  cents  he  would  realize  a  very 
handsome  profit  indeed. 

Clearly  then  a  small  additional  charge  could  involve 
no  hardship  to  the  producer.  Present  tariffs,  as 
already  said,  are  lower  than  ever  before,  except  possi- 
bly in  periods  of  rate  wars.  At  the  same  time  railroad 
employees  demand  and  are  receiving  higher  wages,  the 
latest  instance  of  this  kind  having  been  the  advance 
recently  granted  on  the  Illinois  Central.  Under  such 
circumstances,  and  with  dwindling  net  earnings  and 
small  crops,  do  not  equity  and  fair  dealing  demand  that 
the  carrier  be  allowed  to  share  in  some  small  degree 
in  the  prosperity  which  has  come  to  the  farming 
interest? 


COUNTY  DEBTS  J:^  THE   VNITED  STATES. 

An  examination  of  the  record  of  county  debts  as 
given  in  the  Census  report  shows  that  the  bulk  of  such 
debts  is  found  in  the  Western  States,  and  that  these 
latter  hold  a  rather  prominent  position  in  this  respect. 
The  fact  of  course  has  an  important  bearing  upon  the 
general  financial  condition  of  Western  communities 
and  the  burdens  resting  on  those  communities.  We 
gave  last  week,  in  our  article  on  State  and  National 


indebtedness,  the  details  of  the  State  debts  but  only 
the  total  for  the  county  debts.  We  propose  in  the 
present  article  to  set  out  the  figures  of  these  county 
debts  by  States  and  geographical  divisions,  the  same 
as  the  State  debts.  Before  making  such  analysis,  how- 
ever, a  further  brief  reference  to  the  total  will  not  be 
out  of  place. 

As  shown  last  week,  the  total  of  the  bonded  debts  of 
the  counties  of  the  United  States  increased  between 
1880  and  1890  from  $106,767,946  to  $130,734,959,  or 
about  22  per  cent.  But  in  the  same  interval  the  float- 
ing debt  of  the  counties  was  reduced  $3,894,628,  or 
from  $18,853,509  in  1880  to  $14,958,881  in  1890.  So 
if  we  take  the  bonded  and  floating  debt  together,  the 
increase  as  compared  with  1880  amounts  to  only  a  little 
over  $30,000,000,  or  about  16  per  cent— that  is,  the 
gross  debt  for  1890  is  $145,693,840,  against  $135,621,- 
455  ten  years  ago.  Here  is  a  recapitulation  of  the 
figures. 

BONDED    DEBT,   FLOATiyG    DEBT    AND    GROSS    DEBT    OF  COUNTIES  IN  THE 
UNITED  STATES  FOR  1880  AND  1890. 

1880. . 1890. , 


Charaftcr  of 
Debt. 


Xo. 
Countie*. 


JVo. 
Amount.  Counties.   Amount. 


Bonded  (leM 2,436  106,767,946  2,728  130,734,059 

Floating  debt....  2,436     18,853,509  2,728     14,958,881 


Increase  or 
Decredsc. 

;- 23,967,013 
—3,894,628 

Gross  debt...  2,436  125,621,455  2,728   145,693,840   J  20,072,385 

In  the  above  the  number  of  counties  at  each  period 
is  also  given,  and  it  appears  that  there  were  2,738  ooun- 
ties  in  1890,  against  2,436  in  1880,  being  an  increase  of 
292,  or  nearly  13  per  cent,  which  of  course  is  to  be  taken 
into  consideration  in  connection  with  the  increase  of 
16  per  cent  in  gross  debt.  The  Census  bulletin,  from 
which  we  take  these  data,  says  that  as  a  matter  of  fact 
the  number  of  counties  in  the  United  States  at  the 
present  time  is  2,809,  but  that  only  2,728  of  these  are 
organized  and  keep  accounts.  Further,  that  the  Cen- 
sus tables  include  results  from  2,616  counties. 

A  circumstance  worth  noting  is  that  the  increase  in 
debt  between  1880  and  1890  comes  after  quite  a  decided 
decrease  in  the  previous  decade.  In  1870  the  aggre- 
gate bonded  and  floating  debt  of  counties  was  $187,- 
565,540,  but  by  1880  this  had  been  reduced  nearly  62 
million  dollars,  or  to  $135;621,455,  notwithstanding 
that  in  the  interval  the  number  of  counties  increased 
from  2,251  to  3,436.  The  ten  years  in  question  cover 
the  panic  of  1873,  which  inaugurated  and  made 
necessary  a  period  of  rigid  economy  in  both  public 
and  private  affairs.  If  now  we  compare  the  1890 
total  with  that  of  30  years  ago,  we  fi^d  a  differ- 
ence in  favor  of  the  present  time  of  $41,871,700 
— that  is,  as  against  an  aggregate  of  $145,693,840 
for  1890  the  aggregate  for  1870,  as  already  stated, 
was  $187,565,540.  The  decrease  in  floating  debt  is 
especially  m^ked,  and  the  improvement  in  that  par- 
ticular, moreover,  has  been  continuous  through  both 
decades,  there  having  been  a  decline  from  $39,609,660 
to  $18,853,509  between  1870  and  1880,  and  a  further 
decline  to  $14,958,881  between  1880  and  1890.  AVhile 
the  aggregate  bonded  and  floating  debt  now  stands  at 
about  145|  million  dollars,  the  sinking  funds  held  in 
offset  amount  to  $6,174,859,  and  cash  and  other  avail- 
able resources  held  reach  $24,294,096  more,  making 
$30,468,955  together,  and  leaving  the  net  debt  $115,- 
224,885.  Comparison  in  this  respect  with  former  Cen- 
sus periods  is  not  practicable,  since  the  data  for  these 
former  periods  are  imperfect  on  those  points. 

Considering  the  debt  by  geographical  groups,  the 
floating  obligations  of  the  counties  show  a  decrease  in 
1890  as  compared  with  1880  in  the  case  of  three  of  the 
groups,  namely  the  New  England  States,  the  Middle 
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states  and  the  Southern  States;  but  an  increase  in  the 
case  of  tlio  \Tostern  States  and  the  Territories.  In 
bonded  debt  there  is  a  decrease  only  in  the  Middle 
States,  and  that  is  the  only  group  also  which  shows  a 
diminution  in  the  total  of  bonded  and  floating  debt 
combined.  Below  is  a  comparison  on  the  gross  debt 
for  each  group. 

0B0«8  DKBT  or  CODNTIEg  IK  TUB  CSITKD  STATUS  FOR  1990  AND  1890,  BT 
GEOORArillCAL  OBOUrS. 

, 1880. .  . 1890, 

(iKtffrnphiral        No. 
Orviips.       Couiititt. 


A'o. 
Amount.   Cotinliei. 


NewEnk'rilStates  fi7 
Miiidli- f'Mti'H-.-  I"-* 
Smithoni  states..  1,005 
Wnateru  States...  1,001 
Tlie  Territories...       3» 


2,72B,S77 

30,9'.i.'i,231 

24.5t50,01H 

00,95(5,113 

453,221 


67 

175 

1,178 

1,259 

49 


Amount. 
$ 

5,003.577 
25,369,185 
25,271,183 
86,775,302 

3,374,644 


Intreate  or 
Utcrtau. 


+  2,276,700 

—5,550,04)1 

+711,119 

+  19,819,189 

+  2,821,42:1 


matef, 

Wlseoniiln.. 

Idabo 

low* 

MlnoMota. . 
Mluottrt.... 

KaiuM. 

Nebnitkk. 


. 19M). 

No. 
OounHei. 


North  DakoU  ( 
South  Dakota  { ' 

Colorado 

Montana 

NavMla 


OTMon. 

Caurornla.... 
WashlnKtoD . 
Wyoming — 


03 
13 
99 
79 
115 
7» 
63 

83 

SI 
10 
14 
S8 
S3 
25 
5 


AmounI, 

S,292,3S4 
143,743 

2,992,573 

91»,T»« 

12,195,403 

7,tta&,»31 

S,30e,808 

•78,375 1 

3,403,441 
678,612 
891.017 
211,707 

7,312,499 
204,384 
169,377 


■ 1990,  i< 

No. 
CounHti.  Amotinl. 

1,081,2.^6 

i,ajo.70ft 

3,643,914 
3,375,3117 
9.974.734 
14,H17,7M) 
5,3(K!,091 


09 
15 
•9 

1?S 

106 

90 

49 
59 
55 
17 
14 
31 
S3 
34 
10 


1,393.5931 
2,090,494  ( 
8,190,3SS 
1,937,150 
857,378 
783,015 
0,1107,450 
1,170,037 
1,091.493 


-«10,Mfl 

■»  1,177^3 

«A.tl.34l 

+  8.301,5*1 

-S,3tO.6«0 

I  8,0»7,6»3 

+«»97,l>17 

H  1,35«J588 

-3S.7S* 

+  570,341 
-l,70ft,M» 

I  966,353 

+  911,105 


ToUl 2,436  125,621,455  2,728   145,093,840   +20,072,385 

Thus  out  of  a  total  of  $145,693,840  of  bonded  and 
floating  debt  for  all  the  counties  in  the  United  States, 
the  Western  States  have  no  less  than  186,775,302,  and 
of  the  increase  of  $20,072,385  oyer  1880  no  less  than 
110,819,189  is  found  in  these  same  States.     The  desig- 
nation Western  is  here  used  in  its  widest  sense,   and 
comprises  all  the    States    from  Ohio    to  the    Pacific 
Coast  inclusive— in  fact  everything  outside  of  the  New 
England,  the  Middle  and  Southern  States  and  the  Ter- 
ritories.    The  number   of  counties  in  these  Western 
States,  it  will  be  seen,  has  increased  from  1,061  to  1,259. 
But  there  has  also  been  an  increase  in  the  counties  in 
the  Southern  States— from  1,095  to  1,178— and  yet  the 
debt  of  these  Southern  States  is  but  slightly  changed 
from  1880,  and  amounts  to  only  about  25J  million  dol- 
lars, against  the  86f  millions  for  the  Western  States. 
The  situation  as  regards  county  debts  is  just  the  re- 
verse that  as  regards  State  debts.     In  this  latter  case 
it  was  found  that  the  South  was  unusually  prominent, 
the  bulk  of  the  total  of  State  debts  coming  from  that 
section,  while  in  the  West  and  elsewhere  the  amount 
was  comparatively  light.     In  county  debts,  on  the  other 
hand,  it  is  the  Western  States  that  are  prominent,  while 
the  Southern  States  show  to  much  better  advantage. 
The  Western  States  also  held  this  distinction  at  the 
time  of  the  previous  Census,  but  not  in  quite  the  same 
degree.     Of  course  in  a  comparison  of  this  kind  valua- 
tion of  property  and  relative  population  in  the  two  sec- 
tions are  items  of  some  importance,  but  ofiicial  infor- 
mation on  these  points  is  not  yet  available.     In  1880 
the  assessed  valuation  of  real  estate  and  personal  prop- 
erty in  the  Western  States  was  reported  nearly  three 
times  as  great  as  that  in  the  Southern  States,   or  6,370 
million  dollars,  against  2,370  millions.     In  population 
there  was  a  much  closer  approach  between  the  two  sec- 
tions, the  Western  States  having  18,827,840  and  the 
Southem  States  15,257,393. 

But  it  is  not  alone  the  fact  that  county  debts  in  the 
Western  States  are  very  much  larger  than  in  the 
Southern  States  that  attracts  attention,  but  also 
the  fact  that  during  the  last  ten  years  there  has 
been  an  increase  in  the  Western  States  of  about 
20  million  dollars,  or  nearly  30  per  cent,  whereas 
in  the  Southern  States,  which  in  that  period 
certainly  made  decided  progress  in  taxable  values  and 
population,  the  increase  in  debt  has  been  less  than 
three-quarters  of  a  million  dollars.  Here  is  a  table  to 
show  the  distribution  of  the  gross  bonded  and  floating 
debts  among  the  different  Western  States. 

OR0S8  DEBT  OF  COUNTtES  IN  THE  WESTERN  STATES  FOR  1880  AND  1890, 

.  , 1880. .    . 1890. , 

No.  No.  hierease  or 

Stales.  Counties.   Amount.  Cauntiet.   Amount,  Decrease 


Ohio 88  2,902,649  88 

ludiana .  92  4,074,454  93 

lUiiioia 103  14,396,351  102 

lUchigan 78  896,700  83 


S 

7,856,810 

0,827,-674 

11,760,596 

1,615,028 


-;4.894.1G1 

—2,035,755 
+  718,323 


Total 1,061    06,950,113    1,259    86,776,303    +19,919,199 

We  see  from  this  that  Kansas  now  stands  at  the  head 
of  the  list  in  amount  of  county  indebtedness,  occupy- 
ing the  position  held  by  Illinois  in  1880.  Its  total 
reaches  nearly  15  million  dollars,  against  less  than 
8  million  dollars  ten  years  before.  Illinois,  on  the 
other  hand,  has  reduced  its  county  debt  from  about 
14^  millions  to  11}  million  dollars,  and  is  now  second 
in  point  of  amount.  We  shall  refer  to  the  debts  of  the 
Middle  States  further  below,  but  it  is  interesting  to 
note  here  in  passing  that  while  the  county  debts  in 
Kansas  reach  almost  15  million  dollars  and  in  Illinois 
over  11}  million  dollars,  in  New  York  they  amount  to 
only  about  10  millions  and  in  Pennsylvania  to  about 
8f  millions.  It  appears  that  all  the  counties  in  Kansas 
are  heavily  involved  in  debt,  with  the  exception  of  a 
small  group  in  the  southeastern  part  of  the  State, 
comprising  Neosho,  Crawford  and  Cherokee  counties, 
these  reporting  no  debt.  In  Illinois,  the  northern  tier 
of  counties  is  quite  generally  free  of  debt,  as  are  some 
counties  in  other  parts  of  the  State,  like  Woodford, 
McLean,  Livingston,  Iroquois,  Vermilion  and  Edgar. 
Missouri,  like  Illinois,  has  considerably  reduced  the 
total  of  its  county  debt,  and  now  reports  less  than  10  mil- 
lion dollars,  against  about  12  1-5  millions  in  1880.  The 
decrease  in  this  instance  is  the  more  noteworthy  since 
Missouri  adjoins  Kansas,  which  has  so  largely  added  to 
its  debt.  On  the  Pacific  Coast,  California  is  also  dis- 
tinguished in  the  same  way,  having  reduced  from 
17,312,489  in  1880  to  $5,607,450  in  1890.  Besides 
Illinois,  Missouri  and  California  there  are  only  two 
other  Western  States  which  have  a  smaller  county 
indebtedness  now  than  in  1880,  namely  Wisconsin, 
which  is  down  from  $2,292,254  to  $1,681,256,  and 
Nevada,  which  is  down  from  $891,017  to  $857,278. 

In  Michigan,  county  indebtedness  has  increased  dur- 
ing the  decade  from  $896,700  to  $1,615,028,  and  yet 
even  the  latter  figure  must  be  regarded  as  compara- 
tively light,  Ohio  and  Indiana,  on  the  other  hand, 
show  a  very  decided  expansion  in  their  totals,  Ohio 
having  added  more  than  any  other  State  during 
the  ten  years  except  Kansas.  Ohio  now  reports  a  total 
of  $7,856,810  and  Indiana  $6,827,674.  It  will  be  re- 
membered that  Indiana  also  showed  a  decided  increase 
in  State  debt,  that  State  thus  presenting  an  unfavor- 
able comparison  in  both  these  particulars.  Minnesota 
counties  have  added  quite  largely  to  their  debt,  and  so 
have  Dakota  counties,  while  Iowa  counties  have  added 
much  less.  For  Nebraska  the  increase  is  only  trifling, 
and  yet  the  aggregate  for  that  State  is  much  heavier 
than  for  the  other  States  mentioned,  being  $5,302,091, 
the  amount  for  Minnesota  being  $3,275,387  and  for 
Iowa  $3,643,814,  Wisconsin,  at  $1,681,256,  as  givea 
above,  has  a  very  light  county  indebtedness.  South 
Dakota  reports  a  total  of  $2,690,484  and  North  Dakota 
only  $1,382,583.  Idaho  has  increased  in  the  decade 
from  $143,742  to  $1,320,795,  Montana  from  $678,612  to 
$1,937,150,  and  Colorado  from  $2,492,441  to  $3,190,258. 
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On  the  Pacific  Coast,  the  decrease  in  the  debt  of  Califor- 
nia has  already  been  alluded  to.  In  the  State  of  AYashing- 
ton  there  has  been  an  increase  from  $204,384  to  Sl,170,- 
637,  in  Wyoming  from  $169,377  to  $l,081,482,while  Ore- 
gon has  increased  only  from  $211,767  to  $782,015.  In 
regard  to  the  Western  States  as  a  whole,  it  is  perhaps 
well  to  state  that  against  the  $86,775,302  gross  amount 
of  funded  and  floating  debt  in  1890  there  existed  $20,- 
194,625  of  cash  and  other  available  resources,  making 
the  net  amount  of  debt  $66,580,677. 

The  Southern  States  nearly  all  show  a  very  favorable 
.  condition  as  regards  county  indebtedness.  Out  of  13 
States,  8  report  lower  aggregates  for  1890  than  for  1880. 
Texas  is  the  only  State  which  has  greatly  enlarged  its 
total,  reporting  for  1890  $6,678,563,  against  only 
$2,499,287  for  1880.  Kentucky,  while  having  decreased 
its  county  indebtednessj  still  has  an  aggregate  of  $5,741,- 
636,  and  comes  next  in  amount  after  Texas.  Ten- 
nessee is  third  on  the  list,  but  follows  a  great  way 
behind  either  of  the  other  two,  its  aggregate  being 
only  $2,237,659,  which  is  $822,886  less  than  in  1880. 
None  of  the  other  ten  Southern  States  have  as  much  as 
two  millions  of  county  indebtedness  each.  In  Louisiana 
the  total  is  only  $156,915,  in  Florida  $390,616  and  in 
Georgia  $465,060.  The  following  gives  the  compara- 
tive figures  for  these  States. 

GROSS  DEBT  OF  C0DNTIE8   IN  THE  SOCTHERK  STATES  FOR  1880  AND  1890. 


-1880.- 


—1890.- 


Stales. 

Virginia 

West  Virginia... 
Nortli  Carolina. . 
Soutli  Carolina.. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Counties.  Amount.  Counties.   Amount. 


100 

54 
94 
33 

137 
39 
66 
74 
58 

155 
74 

117 
94 


1,285,074 

592,780 

1,524,654 

1,573,759 

181,790 

435,993 

1,703,266 

1,134,763 

1,107,951 

2,499,287 

3,135,749 

6,324,402 

3,060,545 


100 
54 
96 
36 

137 
45 
66 
74 
59 

221 
75 

119 
96 


1,691,434 

1,023,887 

1,521,086 

1,141,550 

465,060 

390,616 

1.392,020 

1,238,124 

156,915 

6,678,563 

1,592,582 

5,741,636 

2,237,659 


Iiirrease  or 
Decrt^ase. 

$ 

-1406,360 

-h431.107 

—3,368 

—432.209 

+  283,270 

-45,377 

—311.246 

H03,361 

—951,036 

-i  4,179,276 

—1,543,167 

—582,766 

—822,880 


Total 1,095    24,560,013    1,178    25,271,132  +711,119 

Except  for  the  $4,179,276  increase  in  Texas,  the 
Southern  States  as  a  whole  would  show  about  3^  million 
dollars  decrease  from  1880,  instead  of  the  increase  of 
$711,119.  Cash  and  sinking  fund  assets  of  the  South- 
ern section  amount  to  $4,759,653,  reducing  the  net  debt 
to  $20,511,479. 

The  Middle  States  as  already  said  constitute  the  only 
geographical  group  able  to  report  a  diminution  in  county 
indebtedness.  The  reduction  is  from  $30,925,231  to 
$25,369,185.  The  reduction  is  common  to  all  the  States 
except  Delaware,  whose  county  debts  have  increased  dur. 
ing  the  ten  years  from  $44,000  to  $618,400,  Cash  and 
sinking  fund  assets  for  this  Middle  States  group  amount 
to  $4,019,747,  so  that  the  net  debt  would  be  $21,349,438. 

OROSB  DEBT  OF  COUNTIES  IN  THE  MIDDLE  STATES  FOR  1880  AND  1890 


Slates. 


. 1880. , 

JVo. 
Counties.  Amount. 


. 1890. , 

No. 
Counties.  Amount. 


New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 


60 
21 
67 
3 
23 


12,406,308 

7,292,444 

9,781,384 

44,000 

1,401,095 


60 

21 

67 

3 

24 

175 


10,064,372 

5,159,339 

8,654,943 

618,100 

872,131 


IncrcaBc  or 

Decrease. 

$ 

—2,341,936 

—2,133,105 

—1,126,441 

i  574,400 

—528,964 


Total 174    30,925,231        175    25,369,185      -5,556,046 

In  the  New  England  section  county  debts  are  very 
small,  and  have  been  reduced  since  1880  in  all  the 
States  with  the  exception  of  Massachusetts,  where 
there  has  been  a  heavy  and  noteworthy  increase,  the 
county  indebtedness  of  the  Commonwealth  now  being 
$4,008,660,  against  only  $1,371,213  in  1880.  With 
$5,003,577  of  floating  and  bonded  debts,  the  New  Eng- 
land counties  show  $516,486  of  cash  and  other  resources, 
making  the  net  debt  $4,487,091. 


GROSS  DEBT  OF  COUNTIES  IN  THE  NEW  ENGLAND  STATES  FOE   1880  AND 

1890. 

1880. , 1890. , 

iVo.  Vo. 

Stales.  Counties.  Amount,  Counties.  Amount. 


Intrease  or 
Decrease. 


Maine 

New  Hampshire. . 

Vermont 

Massacbusetts 

Connecticut 


Total.. 


16 
10 
14 
14 


*67 


451,809 

779,034 

23,421 

1,371.213 

101,400 


16 
10 
14 
14 

8 


449,878 

495,175 

5,151 

4,008,660 

44,713 


—1,931 

—283,859 

—18,270 

+2  637,447 

'—56,687 


2,726,877      ,*67      5,003,577       +2,276,700 

*  Includes  Bbode  Island. 

The  Territories  do  not  show  a  very  heavy  aggregate 
amount  of  county  indebtedness,  and  yet  both  Arizona  and 
New  Mexico  have  over  1^  million  dollars  each,  which 
must  be  considered  quite  large  considering  their  cir- 
cumstances. In  Utah  the  debt  is  nominal.  The  $3,- 
274,644  gross  debt  for  the  three  Territories  is  offset  by 
$978,444  of  available  resources,  leaving  the  net  debt 
$2,296,200. 

GROSS  DEBT  OF  COUNTIES  IN  THE  TERRITORIES  FOR  1880  AND  1890. 
-1880. ,    , 1890. . 


Territories. 


No. 
Counties. 


Arizona 

New  Mexico . 
Utah 


Total.. 


7 
12 
20 

39 


Amount, 

$ 

353,217 

84,872 

15,132 


No. 
Counties. 

10 
15 

24 


Amount. 

$ 
1,549,697 
1,650,837 
74,110 


Increase. 

$ 
1,196,480 
1,565,965 
58,978 


453,221         49         3,274,644  2,821,423 


A  SMALLER    GRAIN   MOVEMENT  AND  ITS 
EFFECTS. 

As  returns  of  railroad  gross  earnings  are  now  grow- 
ing somewhat  less  favorable,  and  as  grain  forms  quite 
a  leading  item  of  traffic  with  most  of  the  roads,  it  is 
important  to  note  that  compared  with  the  correspond- 
ing period  in  1889  there  has  thus  far  in  the  crop  year — 
say  since  the  1st  of  August — been  an  appreciable  fall- 
ing off  in  the  grain  movement.  Of  course  diminished 
grain  freight  does  not  constitute  the  only  reason  for  the 
less  favorable  traffic  statements.  For  we  showed  last 
week  that  we  have  now  reached  the  period  where  com- 
parison is  with  very  heavy  earnings  last  year,  and  that 
in  most  cases  the  roads  must  be  regarded  as  doing  well 
if  they  maintain  these  heavy  totals  of  1889.  Still,  the 
fact  that  the  volume  of  the  grain  movement  is  on  a 
reduced  scale  is  not  to  be  lost  sight  of,  for  it  is  an 
element  that  must  be  given  due  weight  in  any  analysis 
or  interpretation  of  current  returns  of  earnings. 

Short  crops  create  a  natural  presumption  in  favor  of 
smaller  grain  receipts.  In  the  present  instance,  how- 
ever, the  falling  off  is  not  to  be  ascribed  entirely  to 
that  circumstance,  for  it  is  claimed  that  the  movement 
of  grain  out  of  farmers'  hands  has  been  checked  by 
the  extreme  views  of  holders — prices  at  interior  points, 
according  to  this  explanation,  being  held  above  the 
parity  of  the  quotations  at  the  primary  markets  and 
at  the  chief  grain  centres.  Be  that  as  it  may,  it  is  a 
fact  that  there  has  been  a  decided  contraction  in  the 
grain  movement  both  in  the  East  and  in  the  West. 
Taking  the  period  from  August  1  to  October  25,  the 
receipts  of  wheat,  corn,  oats,  barley  and  rye  at  the 
leading  lake  and  river  ports  of  the  West  foot  up  only 
104,022,463  bushels  in  1890  against  116,415,284 
bushels  in  1889,  a  loss  of  over  12,000,000  bushels, 
besides  which  there  has  been  some  decrease  in 
the  receipts  of  flour.  The  falling  off  in  wheat 
alone  accounts  for  most  of  the  12  million  bush- 
els loss,  but  corn  also  shows  a  decrease  of  nearly  7 
million  bushels,  offset,  however,  by  a  gain  of  about  4 
millioji  bushels  in  barley  and  nearly  2  million  bushels 
in  oats.  In  the  more  reoent  weeks  oaits  have  also 
shown  a  decrease,  the  statement  for  the  week  ending 
October  25th  reflecting  diminished  arrivals  of  about 
all  the  cereals  except  barley. 
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While  the  bearing  of  those  smaller  grnin  receipts  on 
the  earnings  of  Western  roads  is  ndmitted  and  recog- 
niaed,  it  is  not  so  generally  understood  or  borne  in 
mind  that  such  a  state  of  affairs  involves  a  similar  con- 
dition of  things  further  east— on  the  trunk  lines  to  the 
seaboard  for  instance.  The  seaboard  grain  movement 
as  a  rule  attracts  very  little  attention.  This  follows  to 
some  extent  from  the  misapprehension  or  oversight 
referred  to,  but  is  also  to  be  ascribed  no  doubt  to  a 
belief  that  owing  to  the  great  amount  of  other  traffic 
which  Eastern  roads  possess,  grain  is  an  item  of  rela- 
tively less  consequence  to  such  carriers  than  to  most 
Western  roads.  Though  there  is  substantial  foundation 
for  this  belief,  it  yet  remains  true  that  any  falling  off  in 
the  grain  traffic  affects  these  roads  adversely,  just  as 
it  does  those  in  the  West,  the  difference  being  a  differ- 
ence only  in  degree.  While  smaller  receipts  at  the 
Western  markets  would  naturally  cause  smaller  ship- 
ments from  these  Western  markets  to  the  seaboard,  an 
additional  reason  for  reduced  receipts  at  the  seaboard 
has  existed  the  present  year  in  the  light  export  demand 
for  grain,  the  shipments  abroad  having  been  on  a 
small  scale. 

From  data  furnished  by  the  Produce  Exchange  we 
have  made  up  the  figures  showing  the  seaboard  grain 
movement  for  August  and  September  (the  statement  for 
the  latter  month  having  only  just  been  compiled),  and 
find  that  thejalling  off  in  this  case  is  as  striking  as  it 
was  in  the  case  of  the  receipts  at  Western  points.  The 
falling  off,  moreover,  extends  to  all  the  cities.  Thus 
at  New  York  the  receipts  in  the  two  months  (flour 
being  reduced  to  its  equivalent  in  wheat)  were  only 
17,688,508  bushels,  against  24,891,473  bushels  last 
year,  being  a  decrease  of  nearly  7i  million  bushels, 
while  at  Baltimore  the  total  is  5,930,732  bushels, 
against  7,720,804  bushels;  at  Boston  4,872,450  bushels, 
against  5,293,609  bushels,  and  at  Philadelphia  2,403,- 
304  bushels,  against  3,589,673  bushels.  Altogether  the 
receipts  at  the  four  ports  in  August  and  September, 
1890,  were  only  30,894,994  bushels,  as  against  41,494,- 
C19  bushels  in  August  and  September,  1889.  The 
decrease  is  distributed  in  nearly  equal  portions  between 
the  two  months,  though  the  amount  for  September  is 
about  600,000  bushels  heavier  than  for  August.  In  this  we 
are  referring  to  the  seaboard  cities  as  a  whole.  At  New 
York  the  falling  off  in  September  was  much  more  pro- 
nounced than  in  August,  while  for  the  other  three  ports 
(taken  together)  the  reverse  is  true,  the  largest  decrease 
having  been  experienced  in  August  and  the  loss  in 
September  being  much  less.     Here  is  a  brief  summary. 

BKCEIPT9  OF  FLODB  AND  GRAIN  AT  SEABOARD  ClTIFg. 


uoxroMnoM  or  ohaid  iiaciiinii  at  •■ahoabii  dohiim  *oao*r  aitb 
■nrrKMitRR. 


and 


Kluar. bbli. 

0>rn  B«ttl — bbU. 
rum  mei 


Whert.. 
<'i>rB... 
Oata.... 
Barter-. 
Rt«..... 

POH.... 

Malt.... 


.buata 


Total bnah. 

Kloar. to    •• 

Mwl to    " 

Oimnd  total... 


IMO. 


WLOM 
37.IWS 
8SJU 


S.OiT.OOO 
8.9»t300 

i,iaojaoo 

114.M0 

lOMOO 

U.800 

M«.800 


13,814.060 

i.067.334 

317,194 


i7.a8g,6ae 


1.04A.701 

njt7 


a,SM,a»4 

7.4I7.*IM 

5,015400 

31,060 

343.464 

10.360 

8M,000 


U,09S,5M 

4,701495 

333300 


34.801.473 


Anton.  I'HUmt  Ifhta 
and  UiUlmnrf. 


IJJM3S 

47,1 


3.446,330 
fl.7T3.«6S 

*,4aa.a7< 

760 
t«.30« 


130.370 


7.306.373 

6,110,340 

100,7*4 
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1.U3.6U 


4.flM,U6 

3,03U3« 

3,060 
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September... 


17,688,506  84391,473113,806,486  ia,903.14« 


TutMl  four  (ralward 
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This  falling  off  of  10,600,000  bushels  in  the  graia 
deliveries  at  the  seaboard  during  August  and  Septem- 
ber evidently  possesses  considerable  significance  ia 
view  of  the  trunk  line  returns  of  earnings  covering  the 
same  two  months.  The  New  York  Central  reported  a 
heavy  decrease  in  gross  earnings  for  both  months,  but 
had  the  strike  to  contend  with.  The  Erie  figures  have 
not  yet  been  published  for  September,  but  for  August 
showed  only  a  small  gain ;  the  Baltimore  &  Ohio  also 
shows  only  small  gains  for  both  months;  the  Pennsyl- 
vania, on  the  other  hand,  though  reporting  a  gain  for 
September,  had  a  decrease  in  August.  Aside  from  the 
fact  that  the  comparison  in  all  these  cases,  and  especially 
in  the  Pennsylvania  case  for  August,  is  with  heavily  in- 
creased earnings  last  year,  the  above  analysis  of  the 
grain  receipts  makes  it  clear  that  this  grain  movement 
has  played  a  prominent  part  in  affecting  results  ad- 
versely. Under  the  circumstances,  it  seems  desirable 
to  have  a  rough  estimate  of  the  loss  of  earnings  in- 
volved in  the  contraction  in  question  in  the  grain  de- 
liveries. 

As  the  10,600,000  bushels  decrease  in  the  deliveries  ia 
chiefly  made  up  of  wheat  aud  corn,  we  may  regard  it  as 
representing  600  million  pounds  of  freight,  or  say  300,- 
000  tons.  Much  of  the  falling  off,  presumably,  ison  ship- 
ments from  points  west  of  Chicago;  but  for  our  present 
purpose  it  will  be  sufficient  to  consider  simply  the  effect 
on  the  roads  east  of  Chicago.  The  present  rate  on 
wheat  from  Chicago  to  New  York  (about  7i  million 
bushels  of  the  decrease  is  at  New  York)  is  14  50  per 
ton,  but  on  corn  the  rate  is  only  14.  Taking  $4  25  as 
the  average,  the  falling  off  of  300,000  tons  would  mean 
over  li  millions  loss  in  earnings  on  the  assumption  of  a 
movement  by  rail  (part  of  the  loss  is  on  the  water 
route)  the  whole  distance  from  Chicago  to  New  York. 
Even  for  only  half  that  distance  the  loss  would  be  $600,000 
or  more,  to  be  divided  among  a  comparatively  few  lines. 


1890. 


bmh, 
14,779,497 
16,115,497 

30.W«,904 


1889. 


tmsh. 
10,748,997 
21,745,828 


41,494,819 

It  is  in  wheat  and  corn  chiefly  that  the  falling  off  in 
the  seaboard  grain  movement  has  occurred,  though 
oats  also  show  a  decrease,  as  do  some  of  the  minor 
cereals.  Of  wheat  the  arrivals  at  the  four  seaboard  cities 
were  only  5,492,330  bushels  the  present  year,  against 
10,444,209  bushels  last  year,  and  of  corn  the  arrivals 
were  6,698,453  bushels,  against  11,512,335  bushels,  the 
loss  thus  being  about  five  million  bushels  on  each  of 
these  cereals.  In  the  case  of  oats  we  have  a  total  of 
7,617,776  bushels  for  1890,  against  8,036,496  bushels 
for  1889.  The  following  gives  full  details  in  relation 
to  the  composition  of  the  grain  receipts. 


EUROPEAN  AND  THE  WORLD'S  COTTON- 
CONSUMPTION. 
Mr.  Ellison  has  issued  this  week  in  Liverpool  his 
usual  Annual  Review  of  the  Cotton  Trade,  and,  as  has 
been  our  custom  in  previous  years,  we  have  obtained 
by  cable  all  the  results  of  importance  contained  therein, 
and  present  them  below.  The  takings  by  European 
spinners  in  actual  bales  and  pounds  during  the  season 
of  1889-90  compare  with  the  figures^for  the  two  pre- 
ceding years  as  follows. 


From  October  1  to  October  1. 


For  1889-90. 

TaklnKS  by  aplnners. .  .bales 
Average  weight  of  balee.Ibs 
TaMntcB  In  ponnda  — 


Ortat  Britain. 


3,483,000 

46S 

1.609.463,000 


OontinttU. 


3,852,000 
443 


IMU. 


7,303.000 
453-8 


1 .708.824.00018.308.087.000 
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From  October  1  to  0  tober  1 .  [  Great  Britain. 


For  1888-89. 

Takings  by  ei'lnners ..  .balw 
Average  -welgbt  of  balee  .lbs 
Takings  In  pounds .... 


3,288,000 

459 

1,509,297,000 


Continent. 


3,720,000 

439 

1,633,321,000 


To  at. 


7,008,000 

44S-4 

3,142,618,000 


For  1887-88. 

Takings  by  spinners. -.bales 

3,524,000 

3,515,0(0 

7,039,000 

Average  -weight  of  bales.lbs. 

43b 

432 

434 

Takings  In  pounds 

l,536,72o,0C0  1,518,519,O00;3,055,'244,00O 

From  the  foregoing  it  will  be  seen  that  the  average 
■weight  of  the  deliveries  in  Great  Britain  during  the 
season  just  ended  was  465  pounds  per  bale,  or  6  pounds 
heavier  than  in  the  preceding  year,  when  the  average 
reached  459  pounds,  and  29  pounds  greater  than  in  1887- 
88.  The  Continental  deliveries  this  year  averaged  442 
pounds,  which  is  3  pounds  more  than  in  1888-89,  and 
10  pounds  in  excess  of  1887-88.  Moreover,  the  total 
indicates  that  European  spinners  have  taken  this  year 
165,469,000  pounds  more  than  last  season.  Great 
Britain's  increase  being  96,166,000  pounds.  On  the 
Continent  the  gain  has  been  69,303,000  pounds,  which 
follows  an  addition  in  the  previous  year  of  114,802,000 
pounds.  As  Great  Britain  recorded  a  falling  off  last 
year  of  27,428,000  pounds  from  the  takings  of  1887-88, 
her  actual  addition  in  the  two  years  has  been  only 
68,738,000  pounds,  whereas  the  Continent  for  the  same 
period  shows  an  excess  of  184,105,000  pounds — a  truly 
remarkable  growth.  The  weights  given  in  the  above 
table  are  ordinary  weights,  covering  of  course  all  vari- 
eties of  cotton.  The  average  weights  of  the  leading 
growths  for  the  season  of  1889-90,  which  we  have  also 
had  cabled,  were  :  American  466  lbs.,  Egyptian  682 
lbs.  and  East  Indian  396  lbs.;  and  these  compare  with 
American  465  lbs.,  Egyptian  693  lbs.  and  East  Indian 
398  lbs.,  in  1888-89.  Although  the  figures  as  set  forth 
above  give  a  pretty  clear  idea  of  the  results  for  the 
year,  a  better  method  of  disclosing  that  feature  is  by 
reducing  the  bales  to  a  uniform  size,  which  has  been 
done  in  the  subjoined  table,  which  covers  the  stocks 
held  by  the  mills,  their  takings  and  their  consump- 
tion, in  each  of  the  last  three  years,  all  reduced  to  hales 
of  JfOO  pounds.  This  statement  enables  the  reader  to 
see  at  a  glance  the  changes  in  each  item,  from  season 
to  season,  both  in  Great  Britain  and  on  the  Con- 
tinent. 


Bales  of  400  lbs.  each. 


Great  Britaik— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  daring  year 


Total  supply  for  year 

Total  consumption  for  year. 

Stock  Oct.  1  (end  of  year) 


■CONTWEHT — 

Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 


Total  supply  for  year 

Consumption  during  year... 

Stock  Oct.  1  (end  of  year) 


1889-90.     188S-89. 


1887-88. 


55,000 
4,013,000 


52,000 
3,773,000 


51,000 
3,842,000 


4,068,000 
3,982,000 


3,825,000  I  3,893,000 
3,770,000  !  3,841,000 


86,000  55.000 


181,000 
4,256,000 


4,437,000 
4,233,000 


199,000 


167,000 
4,08;J,000 


4,250,000 
4,069,000 


181,000 


52,000 


167,000 
3,796,000 


3,963,000 
3,796,000 


167,000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  400  lbs.). 


Qt.  Britain  and  Continent. 


Stock  Oct.  1 

Deliveries  daring  year., 


Total  supply 

Total  consumption. 


Stock  Oct.  1  (end  of  year).. 


1889-90.      1888-89.      1887-88 


236,000 
8,269,000 


219,000 
7,856,000 


218,000 
7,638,000 


8,505.000 
8,220,000 


8,075,000 
7,639,000 


285,000  I     236,000 


7,856,000 
7.637,000 


219,000 


Our  cable  also  gives  the  average  weekly  consumption 
in  bales  of  400  lbs.  for  the  three  years  as  follows. 


Consjimption  per  Week. 

1889-90. 

1888-89. 

1887-88. 

Great  Britain 

76,577 
81,500 

72,500 
78,250 

73,865 
73,000 

Continent 

Total 

158,077 

150,750 

146.865 

As  stated,  the  above  relates  merely  to  consumption  of 
cotton  in  Great  Britain  and  on  the  Continent.  But 
any  exhibit  of  this  kind  is  incomplete  unless  we 
embrace  therein  the  United  States  and  India.  So  far 
as  the  United  States  is  concerned,  our  Annual  Crop 
Report  showed  that  the  consumption  of  cotton  had 
increased  slightly  during  1889-90,  bringing  the  total 
up  to  2,731,000  bales  of  400  pounds  average  weight, 
and  that  during  the  period  from  1884-85  to  1889-90 
inclusive,  the  gain  has  been  43*1  per  cent.  The  returns 
from  India,  as  found  in  the  annual  report  of  the  Bombay 
Mill-owners'  Association,  which  we  have  also  received 
by  cable,  reflect  the  very  rapid  strides  cotton  manufac- 
turing is  making  in  the  Far  East.  On  .lune  30,  1890, 
there  were  working,  and  in  course  of  construction,  137 
mills,  an  addition  to  the  manufacturing  plant  of 
13  mills  during  the  year.  For  the  same  period  spindles 
had  increased  511,678  and  looms  1,851,  and  the  con- 
sumption of  1889-90  exceeded  that  for  the  previous  year 
by  119,808  bales,  having  risen  to  1,008,462  bales  of  392 
pounds  each. 

As  of  interest  in  this  connection  wo  give  the  follow- 
ing, which  shows  the  progress  made  by  Indian  mills 
during  the  past  fifteen  years. 

PROGRESS  OF  INDIAN  MILLS  DDRING  THE  PAST  FIFTEEN  YEAR»i. 


Teart 

ending  June 

30. 


1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884., 
1885., 
1886. 
18!i7. 
18H8. 
1  =  89. 
18S0. 


Xo. 

of 
mills. 


47 

51 

53 

56 

56 

57 

65 

07 

79 

87 

95 

103 

114 

124 

I  137 


•Yumfter 

0/ 

spindles. 


1,100,112 
1,244,206 
1.289,700 
1,452,79J 
1,461, S90 
1,513.090 
1,620,814 
1,790,388 
2,001 ,667 
2,145,646 
2,261,561 
2,421,291' 
2,489.171 
2,762,51  f 
3.274,19 


Number 
looms. 


Average 
numbV  of 

hands 
employed 

daily. 


9,139  ) 
10,385  S 
10,533) 
13,018 
13,.502 
13,707 
14,172 
15.373 
16,262 
16.537 
17,455 
18.536 
19,498 
21,561 
23.412 


42,914 
44,410 
46,430 
48,467 
53,476 
60,:;87 
67.186 
7i.33i 
76,942 
82,307 
91,598 
102,721 


Approximate 

amoiiHi  0}  cotton 

eansumed 


Cwls, 


Not  stated 

936,547 
1,076,708 
1.326,461 
1,391,467 
1,597,946 
1,S59,777 
2,088,631 
2,251,214 
2,541,96  ■> 
2,7.=.5,970 
3,110,289 
3,529,617 


Bales  of 
392  lbs. 


267,585 
307,631 
378,989 
3!)7,562 
456,556 
531,365 
596,749 
013,204 
726,276 
787,420 
888,654 
1,008,462 


Bringing  together  the  results  for  Europe  and  India, 
ancj  adding  the  figures  for  the  United  States,  we  sub- 
stantially cover  the  world.  Below  we  give  these 
returns  combined  for  twelve  consecutive  years,  all 
bales  being  reduced  to  the  uniform  weight  of  400  lbs. 


World'i 

Consumption. 


1878-79 

1879-30 

1880-81 

1881-82 

1882-S3 

1883-84 

1884-85 

1885-86 

1886-87 

1887-88 

1888-89 

1859-90 


Oreat 

Britain. 


iContinenl 


JTniled 
States. 


2,843,000 
3,350,000 
3,572,00t 
3,640,000 
3,744,000 
3,666,00{> 
3,433,000 
3,628,000 
3,694,000 
3,841,000 
3,770,000 
3,982.000 


2,596,000  1,784,00(1 
|2,750,OOD'i,981,00 
2,950,000  2,118,000 


3,198,000 
3.3SO,000 
3,350,000 
3,255,000 
3,465,000 
3,640,000 


2,197,000 
2,376,000 
2,244,000 
1,909,000 
2,278,000 
2,423,000 


3,796,00012,530,000 
4,069,000'2,685,000 
4,238,000'2,731.000 


India. 


262,230 
301,480 
371,400 
389,600 
447,400 
520,700 
584,800 
630,300 
711,800 
771,670 
870,880 
988,'i93 


Total. 


7,485,230 

8,382,480 

9,017,400 

9,424,600 

9,946,400 

9,810,700 

9,181,800 

10,001,300 

10,468,800 

10,938,670 

11,394,880 

11,939,293 


Note.— The  above  does  not  Include  American  cotton  consumed  in 
Canada,  in  Mexico,  and  burnt. 

Above  we  have  conclusive  evidence  of  the  decided 
growth  in  the  world's  consumption  of  cotton  the  past 
twelve  years,  1883-84  and  1884-85  alone  showing  any 
retrogression.  Contrasting  the  initial  year  (1878-79) 
with  the  last  (1889-90),  we  find  that  there  is  a  gain  in 
the  aggregate  of  nearly  60  per  cent.  During  this  same 
period  the  gains  in  the  various  countries  have  been  ;  in 
Great  Britain  40  per  cent,  Continent  03^  per  cent, 
United  States  53  1-10  per  cent  and  India  277  per  cent. 
Mr.  Ellison  estimates  that  the  world  will  require  in 
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18'.K)-'.)1  from  all  sources  !),0t>4,000  bales  of  the  aver 
ago  weiglit  of  455  pounds,  making  11,336,000  bales  of 
400  Ibsi,  each.  And  on  this  basis  an  American  crop  of 
7,434,000  bales  of  ordinary  weight  will  be  needed. 
His  estimate  of  tho  amount  required  from  each  source 
of  supply  is  as  follows,  the  actual  supply  in  1889-90 
and  the  actual  consumption  for  1889-90  and  1888-89 
being  inserted  for  comparison. 


Auiprioau bak-a 

Bra/ lliku    bale 

Evyplluu balea 

Siuvrna bn'M 

W.'luilia,  Peru,  lo.lialek 
iCiitC  luuiau bales 

Total bale* 

AvcragB  weUht 

Hii'iMor  400  lbs 

t.maumptlon  per  wctli 


Aelual 
Supply. 
186000. 


7,313.000 

194.000 

444,000 

30,OCO 

87,000 

i.sec.ooo 


K$limrled  \     Aetuit 
Rcquirt'l:  Oonmm'n. 
ISjO-OI.   I   188900. 


Actual 
Coiuum'n. 
1888-80. 


9,943.000 

4.^9 
11,300,000 


7,434,000 

20O.0OO, 

400.000! 

40,000 

OO.ono 

1,740,000 


7,315,000 

IM.OPO 

425,000 

40,000 

71.000, 

1,691,000 


7,0)8.000 

242,000 

389.U0O 

42,000 

03, COO 

1,536,000 


9,964,000    9,6»0.000    9,40?,00J 

4^5  457  453 

11,336,030  11,063,000  10,64S,000 
218,010'       212,7881       204,800 


The  foregoing  allows  for  additional  takings  by  the 
mills  in  Great  Britain  74,000  bales,  on  the  Continent 
130,000  bales  and  in  the  United  States  07,000  bales, 
all  of  the  average  weight  of  400  lbs.  In  fact,  the 
respective  shares  of  Great  Britain,  Continental  Europe 
and  the  United  States  in  tho  11,336,000  bales,  as  well 
as  the  average  weekly  consumption  in  each  country,  is 
given  by  Mr.  Ellison  as  follows.  Comparison  is  made 
with  the  actual  results  for  1889-90. 


Oreat  Britaia bales 

Continent bales 

U.  8.,  Canada,  <S:r bales 

Total baleslll,3J6,000|ll,OG5,000 


Total  Contumpiion. 


1890-91. 

1889  90. 

4,056,000 
4,369,000 
2,912.000 

3,982,000 
4,238,000 
2,845,000 

Pir  Week. 


1890-91. 1889-90 


78,000 
84,000 
56,000 


76..')77 
81,.500 
54,711 


218,0001   212,78  J 


We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and 
India  during  1890,  and  give  it  below,  adding,  for  pur- 
poses of  comparison,  the  figures  for  the  previous  three 
years, 


spindles. 

1890.               18S9.               1888. 

1887. 

Great  Biitaln 

Contiaent 

United  St.ites 

East  Indies 

43.750,000    43,500,000 

24,575.000    24,000,000 

14.550,OCO     14,175,000 

3,270,000       2,760,000 

43,000,000 

23,600.000 

13,525,000 

2,4U0,0««0 

42.740,000 

23,180,000 

13..i00.0U0 

2,420.000 

Total 

86,145,000     84,<35,000 

82..M5.O00    81.840,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,710,000  spindles,  all  the  countries  sharing 
in  the  excess. 


REPORT  OF  THE  DIRECTOR  OF  THE  MI  XT. 

Mr.  Edward  O.  Leech,  the  Director  of  the  Mint,  has  sub- 
mitted to  the  Secretary  of  the  Treasury  a  report  on  the  opera- 
tions of  the  mints  and  assay  oflSces  for  the  fiscal  year  ending 
June  30,  1890,  and  througli  his  kindness  in  furnishing  us  with 
advance  sheets  we  are  able  to  give  the  following  extracts: 
DEPOSITS  AND  PUKCHASE8  OF  GOLD  AND  SILVER. 

The  value  of  the  gold  received  was  $49,238,833  56,  of  which 
$30,474,900  25  was  domestic  bullion,  $7,990,706  23  foreign  coin 
and  bullion,  $6">5,474  96  light-weight  domestic  gold  coins, 
$^1543,013  83  old  plate,  jewelry,  etc.,  and  $6,565,738  30  re-de- 
posits. 

The  silver  aggregated  37,438,788'17  standard  ounces,  of  the 
coining  value  of  $43,565,135  15,  of  which  $37,736,903  64  was 
domestic  bars,  $2,394,706  15  foreign  silver  bullion,  $1,229,784  75 
foreign  silver  coins,  $594,883  74  uncurrent  subsidiary  coins, 
$8,010  84  trade  dollars,  $680,430  65  old  plate,  jewelry,  etc.,  and 
$920,416  38  re  deposits.  , 

COINAGE. 

The  coinage  was  the  largest  in  the  history  of  the  Mint, 
aggregating  113,698,071  pieces  as  follows: 

Pieres. 

Gold 1,257,207 

Silver  dollars 35,923,816 

Subsidiary  gUver 8,850,269 

Minor  coins 66,666,779 

Total 112,698,071  $00,254,436  93 

GOLD  AND  SILVER  BARS  MANUFACTURED. 

Gold  and  silver  bars  were  manufactured  as  follows: 

Gold $23,342,433  34 

SUver 7,045,357  80 


Yaltie. 

?22,02 1,748  50 

35,923,816  00 

892,020  70 

1,416,851  73 


Total $30,387,791  14 


GOLD  BARS  EXCIi ANiIKI)  KOR  (tOI,I>  COIW. 

Ould  bars  wore  exohanged  for  gold  coin,  froe  of  oh*rM  at 
the  valuo  of  $16,857,677  70.  "»«»•,  of 

rURCnAPKfl  OF  SILVKK. 

The  total  amouut  of  silver  purohaMd  during  tho  flwci  TMr 
for  the  coiaage  of  silver  dollars  ww  90,912,111    IT  itmui 
otinoes,  costing  $26,889,836  83,  an  average  of  90-96  W  par 
ouooe. 

From  the  close  of  the  flacal  rear  to  Augimt  18,  thf>  date  the 
new  silver  act  went  into  effect,  tho  amount  of  ailver  pur- 
chased was  8,108,199  47  standard  ouncen,  coitiiiK  |8,049,4M  46. 

Tho  total  purclmsoH  of  nilver  for  the  cf)inagc  of  eHrer  dol^ 
lors  from  March  1,  1878,  toAugiut  13,  1890,  wan  838,660,076-19 
standard  ounces,  conting  $808,199,861  71,  an  average  of 
$l"0o8  per  tine  ounce. 

The  amount  of  silver  bullion  purchases  under  the  act  of 
July  14,  1890,  which  went  into  effect  August  18th  to  October 
81,  has  been  13,276,57810  fine  ounces,  at  a  cost  of  |U,088,- 
168  83,  an  average  of  $114849  per  flne  ounce. 

SEIGNIORAGE. 

The  seigniorage  on  the  coinage  of  silver  dollars  during  the 
year  aggregated  $9,885,416  57  and  on  subsidiary  silver  $1.- 
649  80,  a  tolul  of  $9,387,066  87. 

The  net  profits  on  the  coinage  of  silver  during  the  twelve 
years  ended  June  80,  1890,  including  the  balance  in  th^  coin- 
age mints  July  1,  1878,  has  been  $65,698,057  41. 
COURSE  OF  SILVER. 

There  was  a  marked  improvement  in  the  price  of  silver  dur- 
ing the  last  fiscal  year.  At  the  commencement  of  the  year 
the  price  was  43  pence,  and  at  the  close  47Ji,  an  advance  of 
5J;^  pence,  equal  to  $0-13  6-10. 

The  average  price  of  silver  for  the  fiscal  year  was  $0*96  888 
per  flne  ounce. 

Since  the  close  of  the  fiscal  year  the  fluctuations  in  the  price 
of  silver  have  covered  a  wide  range.  To  July  14  the  price  a<l- 
vanced  to  $1*08  an  ounce  and  to  August  18th  to  $1-13  per 
ounce. 

The  highest  price  reached  in  New  York  was  $1-21  on  August 
19th  and  in  London  54;>g  pence,  equivalent  to  $1  19%  on  Sep- 
tember 3d. 

The  price  in  New  York  did  not  vary  materially  from  the 
19th  of  August  to  the  3d  of  September,  when  a  decline  took 
place  extending,  with  occasional  slight  advances,  to  the  pres- 
ent price  ($107). 

The  price  of  silver  in  London  at  the  date  of  the  passage  of 
the  act  of  February  28,  1878,  was  55  pence,  equivalent  to 
$1  -305  per  fine  ounce. 

From  that  time  until  May  19, 1898,  when  the  lowe.st  price 
was  reached,  the  decline  in  the  price  of  silver  was,  with  slight 
intermissions,  uniform,  the  lowest  price  reached  being  41^ 
pence,'equivalent  to  $0-9134  per  fine  ounce. 

STOCK  OF  MONEY  IN  THE  UNITED  STATES. 
Tlie  Director  of  the  Mint  estimates  the  stock  of  metallic 
money  in  the  United  States  on  July  1, 1830,  to  have  been : 

Gold $695,563,029 

SUver 463,211,919 

Total $1,158,774,948 

The  total  amount  of  metallic  and  paper  money  in  circula- 
tion, exclusive  of  the  holdings  of  the  Treasury,  on  June  30, 
1890,  was  $1,435,610,613,  a  percapita  of  $23-09  against  $1,380,- 
418,091  at  the  commencement  of  the  fiscal  year,  an  increase 
in  circulation  of  $55,193,531. 

The  number  of  silver  dollars  in  circulation  June  30,  1890, 
was  56,278,749,  against  54,457,299  at  the  commencement  of  the 
year,  while  the  number  of  silver  doUara  owned  by  the  people, 
that  is,  silver  dollars  and  silver  certificates  in  actual  circula- 
tion, aggregated  $353,834,987,  against  $311,612,864  at  the  com- 
mencement of  the  fiscal  year. 

The  number  of  silver  dollars  owned  by  the  Treasury  June 
30,1890,  was  15,591,479,  against  31,889,786  on  July  1,  1889. 

GOLD  AND  SILVER  USED  IN  THE  ARTS. 
The  value  of  the  precious  metals  used  during  the  last  year 
in  the  industrial  arts  m  the  United  States  was  approximately  : 

Gold $16,697,000 

Silver 8,767,000 

of  which  $9,686,837  gold  and  $7,397,933  silver  was  domestic 
gold  and  silver  bullion. 

PRODUCT  OF  GOLD  AND  SILVER. 

The  product  of  gold  from  the  mines  of  the  United  States 
during  the  calendar  year  1889  was  $33,800,000;  silver  50,000,- 
000  fine  ounces,  commercial  value  $46,750,000,  coining  value 
$64,646,464. 

The  product  of  the  mines  and  smelters  of  the  United  States 
during  the  same  year  was : 

Tray  ourutM. 

Gold  •2.!\27.S»-2 

BUverV.""........................ 60,-J3«,4e» 

Revised  tables  are  presented,  showing  the  product  of  gold 
and  silver  in  the  world  during  the  calendar  years  1887,  1888 
and  1889 :  „  

CMd.  Flneounm.     Com.  value,     ^/"f^'i,'?''^ 

1887 $ia5,775,000      98,141.000    *9-l.048.000    »JV.'-l'L*^  •  22 

1»«A  110-244  000    lO.S  8S>(.000     102.243,000       14<i.7-<l.O0O 

1889::::::::::  121:162:000  i24;769;ooo  116:674:000   i6i.3i8,ooo 

The  coinage  of  the  world  for  the  same  calendar  years  was 

as  follows :  __ 

Gold.  aOMT. 

IRRT                       ...  $134,993,465  $188,411,397 

Jiil 134  838  855  134.933.344 

issl::::::::::::;;:::;:::::::::":""--  168:901,519     •  i»5,ao2.oe4 
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The  re-coinages  reported  to  the  Bureau  were  as  follows: 

Gold.  Silvo'. 

1888 $25,562,061  $13,516,249 

1889 17,815,766  8,651,907 

LEGISLATION. 

The  Director  reviews  the  coinage  legislation  of  the  51st  Con- 
gress, and  recommends  the  following  measures  for  the  action 
of  Congress: 

1.  Repeal  or  modification  of  the  act  of  May  36,1883,  author- 
izing the  exchange  of  gold  bars  for  gold  coin. 

3.  Re-coinage  of  the  subsidiary  coins  in  the  Treasury. 

3.  The  use  of  the  proceeds  of  by-products  of  the  acid  refin- 
eries for  the  expenses  of  the  same. 

4.  A  new  mint  at  Philadelphia. 


REVIEW     OF    PRICES    IN    OCTOBER- 
STOCKS,    GOVERNMENT    BONDS 
A  ND  FOREIGN  EXCHA  NGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  October,  1890. 
The  unlisted  issues  are  designated  by  an  asterisk. 


EAILROAD  AND  MISCELLANEOUS  STOCKS. 


RAlLROArs.  Zow.  High. 

♦Alabama  AVlctsb..  41        41 

Albany  &  Suequeh'a.  160     ITl^a 

AtoUsonTop.  &S.Fe.  32%    39 

Atlantic  &Pacllio....  5>a      614 

Bait.  &OWo8.W..pf.  3          3 

BeUeTJlo&So.  lU.pf.  120     120 

Bos.&K.Y.Air  Line.pf  104      106 

Bnff.Rooli.APltts 33Hi    33i2 

Do       pref 75%        76 

Burl.  Ced.  B.  &  Nor. .  25        25 

Canadian  PacMc 71        7813 

Canada  Southern 51        53% 

Cedar  Falls  &  Minn..  2          3 

Central  of  N.Jersey..  109ia  117 

Central  Paciflc 29        31 

ClieB.&0.,Vot.Tr.cert.  19        21 

Do       do     Istpref.  52       56»« 

Do       do     2d  pref.  33%    37^4 

Chicago  &  Alton 125      128 

Chic.  Burl.  &  Qutncy.  89  %    96  >< 

Chic.  &  East  111 41'«    45 

Do                pref..  87       93 

Ohlc.MlL  &St.PaiU.  55 ''e     66^4 

Do                 pref..  108      114^4 

Chic.  &  Northwest...  105^8  109>4 

Do                pref..  138     140 

Chic.  &Eock Island..  747e    81^4 

Chlo.  St.  L.&PlttBb..  I3J3    1518 

Do                pref..  38>«    41 

Chic.  St.  P.  Minn.  &0.  26        2938 

Do                pref..  82        86 

d.  Cln.  Chic.  &  St.  L.  6414    e9»s 

Do                pref..  95        97>4 

Cleveland  A  Pitts....  155     155>« 

Columb.  4  Gretn.  pf,  33>fl    34>8 

CoL  Hock.  Val.  &  Tol.  28  "^    3 1 J4 

Delaware  &  Hudson.  tl34ia  167 

Rights 1214    l*U 

Del.  Lack.  &  Western  140%  146% 

Den.  &  Eio  Grande. . .  1 6  "a    18 

Do         pref 52'8     57^4 

■*Duluth8.8.&Atl..pf.  17%     17% 

E.Tenn.Va.  cSc  Ga.  Ey.  8          9 

Do           1st  pref.  73        75 

Do            2d  pref.  I8I2    21 

Evansv.  &  Terre  H..  116     123 

FUnt  &PereMarq...  22        25Js 

Great  North'n,  pref . .  74ia    78i« 

Green  Bay  W.  &  8t.  P.  7         8H 

Hous.  &  Texas  Cent..  2%      2% 

nUnols  Central 96>«  104!^ 

Leased  line 95       95 

Bights ig         % 

Iowa  Central 7         8 

Do                pref..  22        23ia 

Kanawha  <fe  Michigan  15        16 

Kington  &  Pfmbroke  11        13 

Lake  Erie  &  West'n . .  14 14    16 

Do                pref..  56I4    60 

Lake  Shore 10536  108% 

Ijong  Island 88        90 

Lou.  Evans.  &  St.  L..  30       30 

Do            pref..  61        61 

Louisville  &  Nashv..  75'2    8512 

Loulsv.N.  Alb.&Ch..  40        43 

Louis.  St.  L.  <6 Tex...  30        31 

Mahoning  Coal  EE..  65       65 

Do        pref 114      114 

Manhattan,  consol...  101%  107 

Marq.  Hough.  &  On.  1312     13^ 

Memphis  &  Charles . .  60 


60 
23% 
94% 
95 
lloifl 
6'4 
1354 
18 
13 
25>s 
71 
31 


Mexican  Central 23 

Michigan  Central 90 

Mllw.  L.  8h.  &  West.  89 

Do               pref..  110 

Minneapolis  &  St.  L . .  5 

Do            pref..  12 

M.  K.  &T.,  all  paid..  15% 

Do     ex.2dmort.  11% 

Do        pref 223a 

Missouri  PaciHc 66% 

Mobile*  Ohio 25»a 

Morris&Essex 149'8  150 

Nash.  Chatt.  &8t.L..  99      100 

N.  Y.  Cent.  &  Hud.  E.  100     105 

N.  Y.  Chic.  &  St  Louis  14%     16 

Do            Istpref.  67        69% 

Do             2d  pref.  36        3676 

New  York  &  Harlem.  272     273 

N.Y.  Lack.  &  West...  114>a  114>« 

N.  Y.  Lake  Erie  &  W.  20E8    24i5e 

Do                  pref.  55        65 

N.  Y.  &  New  England  39  "s    44^4 

N.  Y.N. H.&  Hartford  259      260 

N.Y.  Ont.  AWest....  16%     1&>« 
*  Unlisted. 


25 
16 
56I9 


28ifl 
19 
59=6 
30% 
7713 
23 
2IJ2 
98 
34 
60 
19 
11 
_     4078 
153'«  I5414 


2SI3 

60 

17ifl 

8 
3412 


Eailroads. 
N.Y.  Susq.  &West. 

Do  pref 

Norfolk  &  Western. 

Do                pref. 
Northern  Paciflc 26 

Do  pref..      7134 

Ohio  &  Mississippi...      21 

Ohio  Southern 19 

Oregon  Ky.&Nav.Co.      92 
Oreg.  Sh.  L.&U.  N... 

Panama 

Peo.  Decat.  &  E'vllle. 

Peoria  &  Eastern 

PhUa.  &  Eead.  certs. 
Pittsb.  Ft.  W.  &  Ohio. 
Pitts.  &  W.,  tr.  rects. 

Do  pf .  tr.  reo. 
EensselaerA  Sara... 
Richmond  Terminal. 

Do  pref. . 

Eio  Gr'de  West.,  pref. 
Some  Water  &  Oerd.. 
St.  L.Alt.  &T.  H.... 

Do  pref. 

*St.L.&Ark.&T..rects 
St.  L.  &8.  F.,  Istpf.. 
St.  Paul  &  Duluth  pf . 
St.  Paul  Minn.  &  Man. 

South  Carolina 

Southern  Paciflc  Co . . 

Texas  &  Paciflc 16% 

Tol.  Ann  A.  &  No.  M.      33 
Tol.  AG.  Cent 68 

Do  pref.      8539 

*Tol.  Peo.  &  Western      15 

Union  Paciflc 45 

Union  Pac.  D.  A  G...       24 

Virginia  Midland 51's 

Wabash g^ 

Do  pref..      ig's 

Wheel.&L.Erie.com.      30»8 

Do  pref.        68  "a 

Wisconsin  Cent.  Co..      19 

Express. 

Adams 147 

American 114 

United  States 65 


Zow.  Hioh, 
6I3      7 


27 

34 
180 

10% 

6978 

45 
110 

301a 
115 

10 

69% 

90 


27 

36 
180 

20 

761a 

48 
113 

34I3 
123 

11% 

80 

90 


1051a  1081a 


4 
221s 


5 
30 

1938 

35 

68 

89 

15 

56 

281a 

52 

Ills 

2318 

35% 

753s 

22% 


153 
116 
70 
1453a 

47 
26 
80 
271a 

1018 

15 

831s 
1034 

9 
47 

778 
4234 
44% 
90 


Wells,  Fargo  &  Co. . . .  141 

Coal  and  Mining. 

Colorado  Coal  &  Iron  4334 

Col.  A  Hock.  C.  A  I . .  2232 

Do                 prel.  80 

Consolidated  Ooal...  2733 

Homestake  Mining. . .  934 

Maryland  Coal 14 

Minnesota  Ii'on 83ia 

New  Central  Coal 10 

N.  Y.  Perry  C.  A  I  ...  9 

Ontario  Silver  Mln..  38  la 

QulcksUver  Mining..  6% 

Do                 pref.  40 

Tenn.  Coal  A  Iron 39  la 

Do                 pref.  80 
Various. 

*Am.  Cotton  OH  Co...  17        18=8 

*Do               pref..  38        42 19 

*Do       Tr.  certs...  18%    2158 

Amer.  Tel.  ACable...  81%    85 

Amer.  Tob.  Co.,  pref.  97      100 

Brunswick  Co 253a    27ia 

•Buckeye  Pipe  Line.  18ia    29 

Chicago  Gas  Comp'y.  37        46 

Citizens'  Gas,  Bklyn.  94      101 

Commercial  Cable  ...  100 ■«  103 

Consolidated  Gas  Co.  97      lOlSs 

Dis.  A  Cat.  Feed.  Co.  45        49 

Edison  Gen.  Electric.  x881b    9738 

Equitable  Gas 1243i  126 

Laolede  Gas,  8t.  L...  14=8     I8I4 

Lon.AN.Y.L.AI.Cor. 

'National  Lead  Trust 
National  Linseed  Oil. 
North  American  Co.. 
Oregon  Improv.  Co.. 

Pacilio  Mail 37% 

•Pipe  Line  Trust 76 

*Pottal  Tel.  Cable....  35 

PuUman  Palace  Car.  204 
silver  BiilUon  certs.. 
'8u^r  Beflneries  Co. 

Do       tr.  rects 

rex.  Pac.  Land  Trust 
Western  Union  Tel.. 


103 
19 
4713 
3138 
35 


103 

2114 
50 

3838 

421a 

42 14 
82% 

381a 
221 

105      11418 
6138     801a 

72=8  72=8 
17  17% 
7914     8314 


The  daily  posted  rates  for  60  days  and  demafid  sterling 
exchange  in  October  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BANKERS'  8TEKLINO  EXCHANGE  (POSTED  BATES)  FOB  OCT.,  1890. 


Oct. 


1... 

2... 
3... 
4... 

5... 

6... 

7... 

8... 

9... 
10... 
11... 
12... 


60 
days. 


4  82-ia 
4  821a 
4  8213-3 
4  8213-3 

S, 

4  8212-3 
4  82-33 
4  82 
4  82 
4  82 
4  82 
...8 


De- 
mand- 


4  87-12 
4  871s 
4  88 
4  38 

488'" 
4  87-13 
4  87 
4  87 
4  87 
4  87 


Oct. 


13. 

14. 
15. 
16. 
17. 
18. 
19. 
20. 
SI. 
22. 
23., 
24., 


60 
days. 


i  8112-2 
4  81-13 
4  811a 

4  81-33 
4  81-32 

4  81-ia 
.8. 


4  81-ia 
4  81-ia 
4  8II2-2 

4  83 
4  82 


De- 
mand. 


4  86ia-7 
4  86-ia 
4  86-3a 
4  86-ia 
4  86- la 
4  86  1a 


4  86-ia 
4  86  la 
4  861a  7 
4  8618-7 
4  861a  7 


Oct. 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open. 
High.. 

CjOW.. 

Last-- 


60  De- 

daya.     mand. 


4  82 


.8. 


4  8113-2 
4  8113-2 
4  8II2  2 
4  8I-I2 
4  81  i* 

4  82-ia 
4  83 

4  81 
4  81-ia 


4  86I2-7 


4  8G-ia 
486-I3 
4  86- la 
4  85V6 
4  85ia-6 

4S7-ia 
4  88 
4  8533 
4  85ia-6 


The  range  of  Government  bonds  sold  at 
in  October  was  as  follows: 


the  Stock  Exchange 


GOVERNMENT  BONDS. 


413s,  1891 
reg. 
Opening..  •  10433 
Highest..  ♦10433 
Lowest..  *10332 
Closing...  •10434 


433*,  1891, 
coup. 
•1041a 

-10432 
•10333 
•10434 


4»,  1907, 
reg. 
12278 
12434 

12278 

12434 


4»,  1907, 
coitp. 
122=8 
I24I4 
122=8 
124 


6s,  Our., 
'98  reg. 
•122 
•122 
*121 
*121 


6s,  Our. 

'99  reg. 
•125 
*125 
*124 
*124 


'  Prices  bid—no  sales  during  the  month. 


[From  our  own  correspondent.) 

London,  Saturday,  October  18,  1890. 

Contrary  to  a  very  general  expectation,  the  Directors  of  the 
Bank  of  England  did  not  on  Thursday  raise  their  rate  to  6  per 
cent.  There  is  some  doubt,  however,  whether  they  decided 
wisely.  On  last  Saturday  the  Imperial  Bank  of  Germany 
raised  its  rate  to  5J^  per  cent.  During  the  past  two  months  it 
has  lost  about  73ii  millions  sterling  in  gold.  Two-and-a-half 
millions  sterling  were  taken  by  the  Russian  Government.  The 
remainder  went  out  to  other  foreign  countries,  and  the  drain 
till  continues.  The  export  trade  is  depressed,  imports  are 
large,  and  speculation  is  exceedingly  active.  The  Imperial 
Bank  has  been  lending  immense  sums  to  speculators.  Last 
week  a  German  loan  for  170  millions  of  marks  and  a  Prussian 
loan  for  65  millions  of  marks,  together  335  milUons  of  marks,  or 
about  IIJI^  millions  sterling,  were  offered  for  subscription- 
The  applications  amounted  to  510  millions  of  mai'ks,  or  253^ 
millions  sterling,  and  the  applicants  were  almost  entirely  sup- 
plied by  the  Imperial  Bank.  In  consequence  of  the  accom- 
modation rendered  by  the  Bank  the  note  circulation  has  ex- 
panded in  the  last  two  months  nearly  8  millions  sterling.  The 
Bank,  ther^ore,  found  it  absolutely  necessary  to  raise  its  rate 
in  the  hope  of  stopping  the  gold  withdrawals  and  attracting 
the  metal  from  abroad. 

As  yet  no  gold  has  gone  from  London,  the  Bank  of  England 
refusing  to  sell  bar  gold  or  foreign  coin,  and  the  exchange  does 
not  allow  of  sovereigns  being  taken.  On  Thursday  the  Austro" 
Hungarian  Bank  also  raised  its  rate  to  5)^  per  cent.  Both  in 
Vienna  and  Pesth  the  money  market  is  reported  to  be  very 
stringent.  It  is  said  that  loans  for  the  Stock  Exchange  range 
from  7  to  9  per  cent.  Apparently  the  Directors  of  the  Bank 
of  England  do  not  believe  that  much  gold  will  be  taken  to 
Germany.  Possibly  they  may  have  reason  to  believe  that  the 
sums  required  will  be  obtained  from  Russia,  and  of  course 
they  are  aware  that  the  bankers  of  Berlin  do  not  wish  to  add 
to  the  difficulties  of  this  market.  The  5  per  cent  rate  here 
has  been  during  the  week  fully  effective.  Bill-brokers  and 
discount  houses  have  been  scarcely  doing  any  business.  The 
larger  banks  are  co-operating  with  the  Bank  of  England,  and 
for  the  time  being  therefore  the  Bank  has  had  control  of  the 
market.  But  yesterday  afternoon  the  outside  market  gave 
way  somewhat,  the  discount  rate  falling  to  about  4^8  percent. 

The  silver  market  has  fluctuated  less  widely  this  week,  but 
it  is  still  depressed.  •  The  price  of  silver  fell  on  Wednesday  to 
493^d  per  ounce,  on  Thursday  it  recovered  to  49^d.  and  yes- 
terday to  49JJ^d.,  and  as  there  is  a  better  demand  for  India 
Council  BUls,  it  is  possible  that  there  may  be  some  further 
recovery.  Silver  securities  have  been  depressed.  At  one  time 
four-and-a-half  per  cent  rupee  paper  was  as  low  as  81}^. 
There  has  since  been  a  recovery.  Other  silver  securities  have 
been  likewise  depressed,  such  as  South  Austrian  Railway 
shares,  and  Mexican  Railway  stocks  have  fallen  heavily. 
They  were  run  up  extravagantly  some  time  ago,  partly  be- 
cause of  the  rise  in  silver,  and  partly  because  the  Mexican 
Government  was  compounding  for  its  subvention.    In  conse- 
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{^»euc»'  there  wiw  thi."  exix"otntion  that  a  dividend  of  at  lennt 
l>j  per  cunt  on  the  ordinnry  stock  would  bo  doohired.  Hut 
when  the  dividend  onnouiicement  was  published  on  Tliur«duy 
it  wn.t  found  tliiit  no  dividend  would  In;  distributed.  A  tnllof 
3  inunediately  occurred,  tlie  stock  having  previously  fallen 
from  the  liiKhest  iM)int  about  18  per  cent. 

Up  to  noon  on  Wednesday  the  focluigoo  the  Stock  EschnnKu 
seemed  to  grow  worse  and  worse.    On  Wednesday  morning, 
indei'd,  price.s  of  all  kinds  reached  the  lowest  point  they  had 
touubed  for  many  a  day,  and  so  many  rumors  were  abroad 
and  so  much  apprehension  was  felt  that  a  i>anic  seemed  immi- 
nent.   Suddenly  a  more  cheerful  spirit  spread  through  the 
Stock    Exchange  and  the  city  gfonerally.     Prices  began  to 
recover.    Markets  opened  better  on  Thursday  morning,  and 
though  there  was  a  somewhat  gloomier  tone  at  mid-day  and 
a  decline  in  prices  at  the  clo.se,  there  was  certainly  more  hope 
than  there  has  been  for  a  fortnight,  and  the  better  feeling  still 
continues.    Since  the  beginning  of  the  fortnightly  settlement 
on  Wednesday  of  last  week,  there  have  been  eight  memb^j 
of  the  Stock  Elxchange  declared  defaulters.    Another  member 
has  had  his  accounts  taken  over  by  two  other  members,  who 
are  really  supported  by  large  banks.    He  belonged  to  a  firm 
•which  does  a  large  and  profitable  business,  but  he  himself  had 
speculated  wildly  in  all  kinds  of  securities,  and  personally  was 
insolvent.    It  is  said  that  three  other  firms  are  in  difflculties, 
but  it  is  now  believed  that  they  will  receive  the  assistance  they 
require.    Lastly,  the  death  of  the  sole  surviving  partner  of  an 
old  and  highly-respected  Stock  Exchange  firm  revealed  the 
fact  that  its  affairs  were  in  a  very  bad  way.    Outside  the  Stock 
Exchange  twoor  three  houses  of  good  standing  are  very  much 
talked  about.     Those  who  ought  to  be  well  informed  believe 
that  the  rumors  in  all  cases  are  greatly  exaggerated,  and  in 
some  cases  are  quite  unfounded.     No  doubt  the  houses  in 
question  have  locked  up  much  capital  in  securities  that  for 
the  moment  are  unsalable,  and  they  have  speculated  largely, 
too,  in  securities  tliat  have  fallen  sharply.     But  they  are  all 
believed  to  be  wealthy  enough  to  bear  their  losses,  and  to 
carry  the  stocks  locked  up,  and  there  seems,  therefore,  no  real 
ground  for  the  mischievous  reports  that  have  been  circulated. 
The  greatest  fall  has  been  in  American  railroad  securities. 
British  railway  stocks  have  declined,  too,  to  a  considerable 
extent,  and  so  have  miscellaneous.     But  the  securities  dealt 
in  upon  the  Paris  market  have  been  wonderfully  supported. 
Paris  continues  as  confident  as  ever,  and  is  a  steady  and  large 
buyer.     But  whether  Paris  can  sustain  the  international  mar- 
ket remains  to  be  seen.    There  is  a  large  lock-up  in  Berlin> 
caused  by  the  crash  in  industrials  at  the  beginning  of  this 
year  and  by  the  South  American  and  South  African  crises. 
Berlin  besides  has  continued  bringing  out  new  issues  and  con 
verting  old  loans  long  after  Paris  and  London  have  stopped 
doing  so,  and  consequently  there  is  a  very  large  speculation 
for  the  rise  in  Berlin.     Now  that  the  money  market  has  be- 
come stringent,  it  is  doubtful  whether  a  liquidation  there  will 
not  become   necessary.     But  if  there  is  weakness  in  Berlin, 
Vienna  and  London,  it  is  difficult  to  believe  that  Paris  can 
remain  strong,  especially  as  money  has  become  dearer  even  ia 
Paris.    As  regards  the  weakness  in  the  American  market,  it 
seems  as  if  the  real  cause  of  it  was  that  the  speculation  here 
was  much  larger  than  had  been  supposed.     The  bankers,  ap- 
prehensive  of  what  might  occur,  were  unwilling  to  continue 
lending  on  the  same  scale,  and  so  force  sales.    At  the  same 
time  great  capitalists,  much  of  whose  capital  was  locked  up  in 
new  and  unsalable  securities,  sold  American  as  well  as  othe 
stocks,  to  supply  themselves  with  the  means  of  taking  up  thes^ 
unsalable  securities. 

The  supplies  of  foreign  wheat  continue  large,  and  prices  are 
very  easy. 
The  rates  for  money  nave  been  as  follows: 
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The  Bank  rate  of  discoiut  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Tha  following  return  shows  the  poiiition  of  the  Bank  of 
England,  the  Bank  rate  of  diacount,  the  price  of  coiuolj,  ftc., 
compared  with  the  last  three  years  : 

18M, 
Oct.  IS. 

« 

Olraalatlon 96,040.010 

Pnbllodnposltii »ja»JtiO 

OUier  depoalts M,246,7«l 

aoTernmeDt  iccurllles 17,248.800 

Otbaraecnrttles 23,000.881 

HW»« 11,104.224 

Ooinwul  bullion 10.703.234 

Prop.MMUtoUmblUUei.perot.     331-lS 

B«nki»te perot.        ft 

Oouola 04  7-U 

ClMuta«-Houae  retonu 174.380,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— For  the  last  day  or  two  (rold  ban  heen  In  demand  In  the  opon 
market  for  Gcrninny,  but  little  liun  been  on  olTer.  Uutin^  the  weak  Uie 
Bank  has  boii«ht  i-lOT.WK)  and  sold  £1.'»0,000.  Arrivals:  NaUI. 
«36,000;  West  Indies,  £35,000 ;  CTiUl,  «3,000;  Vera  Cruz,  *8,000; 
New  York,  £2,000  ;  Australia,  £187,000;  total,  £271,000.  The  P.  i 
O.  steamer  takes  £12,485  to  the  East. 

Sliver— For  some  days  the  market  has  been  exceedingly  weak,  aad 
Bales  were  mmic  at  constantly  weaker  rates.  The  feeling  la  now  a  good 
deal  (letter,  and  the  iirlcc  to-day  Is  40-1jd.  Arrivals :  We«t  InllM. 
«10,000;  Chlh,  £57,0tf0. 

Mexican  dollars  have  hardly  been  dealt  in,  and  the  price  of  tbeae 
coin  have  depended  chiefly  on  silver.  Arrivals :  West  Indies,  fSltOOO ; 
Vera  Cruz,  £5,000. 

The  quotations  for  bullion  are  reported  as  follows: 
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The  following  shows  the  imports  of  cereal  produce  into  th« 

United    Kingdom  during  the   first  six  weeks  of  the  seaaoo 
compared  with  previous  seasons  : 

IMPOaTB. 

1890.  1889.  1888.  1887. 

Wheat cwt.  10,062,782      7,298,185  8.593..S,57      6,298,692 

Barley 3,507.935      2,849,.598  1, 3^7.282       1,447,136 

Oats 1,539,387       1,823,856  2,262,082       1,745,123 

Peas 123,253    144,653    184,797    277,035 

Beans 273,737    522,134    340.188    255,028 

Indian  com 4,670,882   3,914,299  3,002,659   2,549,185 

Flour 1,701,407   1,944,861  2.155,008   2.t02,06» 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.  1889.  1888.  1887. 

Import80fwheat.cwt.l0,062,782      7,298,185  8,593.357      6,298,e»2 

Imports  of  flour 1,701,407       1.944,»61  2,155.008      2,402.069 

Sales  of  home-grown    5,276,376      5,982,713  3.479,387      5,006,916 


Total 1 7,040,565  15,225,759 

1890.  1889. 

Aver,  price  wheat  week.30s.  lid.  29s.    4d. 

Av.  price  wheat  season  .328.    3d.  29s.    9d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  tceek.       Lout  week. 

Wheat qrs. 1,652,000       1,914,000 

Flour,  equal  to  qrs.    142,000  184,000 

Maize qrs.    388,000  450.000 


14,227,752 

1888. 

308.  lid. 

34s.    5d. 

of  wheat, 


1889. 

1,332,500 

166,000 

321.00J 


13,707,677 

1887. 

29s.    Sd. 

289.  lid. 

flour  and 


1888. 

2,188,500 

202,000 

255,000 


EiiKllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London  ^ 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  8t  . 
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National   Banks. — The   following   national   banks    have 

recently  been  organized  : 

4,448— Tlie  First  National  Bank  of  Custer  City,  South  Dakota.  Capi- 
tal, $50,000.  Denis  Carrigan,  President ;  William  F.  Hanley, 
Cashier. 

4,449— The  First  National  Bank  of  Anna,  niinois.  Capital,  $50,000. 
Charles  M.  Wellard,  President.    Harlan  P.  Tuthlll,  Cashier. 

4,450— The  First  National  Bank  of  Sac  City,  Iowa.  Capital,  $50,000. 
D.  E.  Hallett,  President ;  H.  H.  Allison,  Cashier. 

4,451— The  Hamilton  National  Bank,  Hamilton,  Texas.  Capital, 
$50,000.    George  F.  Perry,  President;  E.  A.  Perry,  Cashier. 

Impoets  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  §9,463,755,  against  §11,094,321  the 
preceding  week  and  $15,560,361  two  weeks  previous.  The 
exports  for  the  week  ended  Oct.  38  amounted  to  $7,205,609, 
against  $8,333,003  last  week  and  §16,110,094  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Oct.  S3  and  for  the  week  ending  (for 
general  merchandise)  Oct.  24;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1887. 

1888. 

1889. 

$1,577,743 
7,837.091 

1890. 

Dry  Goods 

Gen'lmer'dise.. 

$1,932,884 
7,535,522 

$2,021,470 
7,078,964 

$2,397,186 
7,066,569 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'lmer'dise.. 

$9,468,406 

$104,694,702 
285,875,335 

$9,100,434 

$109,009,807 
277,830,907 

$9,414,834 

$112,618,039 
300,933,873 

$9,463,755 

$129,021,614 
322,342,036 

Total  43  weeks. 

$390,570,037  $386,840,714 

$413,551,962!$451,303,650 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the 
imports  oC  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  38  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK    FOR  THE  WEEK. 


For  the  week... 
Prev.  reported . 

Total  43  weeks. 


1887. 


$8,026,425 
249,868,808 


1388. 


23' 


.512,317 
,797,241 


$255,895,233  $244.309.558 


1889. 


$6,342,558 
280,325,276 

$286,667,834 


1890. 


$7,205,609 
284,124,371 


$291,329,980 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  25  and 
smce  January  1,  1890  and  for  the  corresponding  periods  in 
1889  and  1888: 


EXPORTS  AND  IMPORTS  OF   SP'EOIE  AT  NEW  TORK. 

Cold. 

Exixtrts. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Britain 

$12,831 
'12.958 

'io',6o6 

$11,088,000 

710,200 

2,772,835 

2,484,036 

5,720 

1,562.926 

157,891 

"$425 

300 

1,700 

$332,174 

2,524,781 

892.969 

2,872,232 

West  Indies 

South  America 

All  other  countries.. 

17.5,947 
701,964 

Total  1890 

Total  1889 

Total  1888 

$35,789 
^1,900 
47,995 

$18,781,608 
48,281,720 
19,536,532 

$2,425 

192,415 

5,595 

$7,531,364 
5,111,856 
5,587,763 

Silccr. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Si>ice  Jan.l. 

Great  Britain 

France  

'$4',8b6 

■■"ioo 

$13,892,084 
292,975 

46',ib'3 

22,612 

367,229 

115,256 

$164,244 

169,841 

4,011 

37,900 

32,431 

1,400 

$1,632,150 
1  351 

l,36l',263 
749.908 
430,843 
418,402 

1,318,726 

West  Indies 

South  America 

All  other  countries.. 

Total  1890 

Total  1889 

Total  1888 

$5,200 
507,488 
921,554 

$14,730,559 
17,063,773 
11.276,463 

$409,827 
27,264 
83,123 

$5,912,643 
1.136,770 
1,509,498 

Of  the  above  imports  for  the  week  in  1890  §435  were 
American  gold  coin  and  §3,575  American  silver  coin.  Of 
the  exports  during  the  same  time  $17,958  were  American 
:gold  coin,  and  $400  were  American  silver  coin. 


—  The  Holland  Trust  Company  publish  in  another  column 
a  statement  of  assets  and  liabilities  on  Oct.  14th,  as  found 
upon  the  examination  of  the  Superintndent  of  the  Banking 
Department  of  the  State  of  New  York.  It  will  be  seen  that 
the  assets  are  $3,103,537,  and  that  the  surplus  is  $616,740  in 
addition  to  the  $500,000  capital,  or  a  total  of  $1,116,740  over 
all  liabilities.  The  card  of  the  Holland  may  regularly  be 
jound  among  the  trust  companies  in  our  advertising  columns, 
and  it  may  be  noted  that  the  trustees  and  officers  consti- 
tute a  body  of  well-known  men  of  highest  repute  in  the  busi- 
ness community. 

—  Notice  is  given  by  Treasurer  Hugo  Rothschild,  of  the 
syndicate  of  the  cash  subscribers  to  the  bond  subscription  of 
the  Union  Elevated  RR.  Co.,  that  holders  of  the  Central  Trust 
Co.  certificates  will  receive  their  final  dividend  at  the  office 

•of  said  trust  company  on  and  after  November  3. 


—  Some  of  the  Peoria  Water  Company's  bonds  can  still  be 
obtained  from  Messrs.  Gold,  Barbour  &  Corning,  18  Wall 
Street,  or  Messrs.  Reed  &  Flagg,  11  Pine  .Street,  this  city. 

—  Attention  is  called  to  list  of  bonds,  published  in  another 
column,  on  which  interest  will  be  paid  on  and  after  November 
1,  by  Messrs.  Winslow,  Lanier  &  Co. 

— Messrs.  Coffin  &  Stanton  pay  a  number  of  coupons  and 
dividends  to-day,  a  list  of  which  will  be  found  in  our  adver- 
tising columns. 

— Parties  looking  for  dividends  and  couiwns  payalale  Nov.  1 
should  observe  the  Farmers'  Loan  &  Trust  Co.'s  notice  in 
another  column. 

— Me.'srs.  Farson,  Leach  &  Co.  call  attention  in  our  advertis- 
ing columns  to  a  new  and  carefully-prepared  list  of  invest- 
ment bonds. 


United  States  Sub-Treasnry. — The  follo\ving  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  tlie  same,  for  each  day  of  the  week. 


Date. 

Beceiptt. 

Payments. 

Balances. 

Coin. 

Ooin  Cert's. 

Currency. 

Oct.  25 
'•    27 
"    28 
"    29 
"    30 
"    31 

$ 
1.937,547 
4,084,065 
3.239,759 
3,598.177 
2.589,071 
3,125,309 

^          1          $ 
2.173,336:146.398.965 
2.723.4251146,365,271 
2,940,469:146.037.813 
2.426.2731145.642.928 
2.184.708  145,719,313 
3,258,544  145,866,873 

$ 
18,512,214 
19.978,669 
20,559,096 
22,336,841 
22,718.453 
22,923,300 

5,807,705 
5,735,604 
5,781.926 
5,570,971 
5,517.337 
5,031,696 

Total 

18,573,928 

15,706,755 

1 

DIVIDENDSs 


Kame  of  Company. 

Rnllrnads. 

Clncin.  Hamilt'n  &Dayt'n  (quar.) 
Banka. 

American  Exchanfce 

Bank  of  State  of  New  York 

Gennanla 

Home 

National  City 

miKcellaneons. 
United  States  Express 


Books  Closed, 
{Days  meliisive.) 


to  Nov.  16 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares, 
lOTTtleaChen.  &8usq.V.RR.128»8 

16  Mechanics' Nat.  Bank. ..205 
6  1st  Nat.B'kof  Wilm'gton, 

Del 170 

20  E.  E.  Ex.&Auc.  K'm.136-139 
5  Nat  Bank  of  Commerce. 203 ^i 

17  9th  Nat.  Bank 160 

20  3d  Nat.  Bank 105^4 

10  South'n  Nat.B'k  of  N.  Y..110 

60  Broadway  Ins.  Co 1461-2 

1 5  Brook)  vn  Trust  Co 500 

5  Harlem  River  Bank 100 

400  Am.S.&N.Tel.  Co.,$100  e.   85 

10  Am.  Loan  &  Trust  Co.... 113'4 
200  Acme  Liquid  Futl  Co....  28'a 
1,900  Caledonia  GoldMin.Co. 

(Black  Hills) $l-25-$l-30 

30  Continental  Trust  Co.... 150 

lOStato  Trust  Co 186 

46  Rutgers  Fire  Ins.  Co 128 


Shares. 

20  Hanover  Nat.  Bank 351 

10  Lawyers'  Title  Ins.  Co. ..160 

25  Irving  Nat.  Bank 195 

SON.  Y.  Bowery  Ins.  Co.... 100 
100  3d  Avenue  ER.  Co.. 310-311 

BonOs. 
$1 ,000  N.Y  ifeErie  RR.Co.,  Ist 

mort.7p.c.,due  May,'97 1 17'8 

.$500  N.Y.  City  Os  Cons.  1901, 

JAJ 120i2&int. 

.$700  Wilmlnsjton,  Del. ,6s.. ..104 
$i00  B'd  &  Mort.  of  E.S.Law- 

rencc  7s,  Col  fax  Co. .  Neb . . .   87 
$10,000  City  of  Elizab'th.N.  J., 

4s,  Adjust.,  1922,  J&J 821-2 

$5,000  Am.  Water  Works  Ist 

Con.  58,  gold.  1907,  J&J..  .   92^^ 
$1.000 HalifaxStreetR'y  Co., 

Lim.,  1st.  6s,  1916,  J&J. . . .    50 14 


N.  T.  and  Brooklyn  Gas  Seenrlties— Brokers'  Quotations. 

GAS  COMPANIES.      i  Bid.  [  Aak.  |      GAS  COMPANIES.       ,  Bid.  |  Aak 


Brooklyn  Gas-Light 118 

-      •  98 

100 


Citizens'  Gas-Light , 
Bond.s,  58 ... 

Consolidated  Gas 

Jersey  City  »fc  Hoboken. 

Metropolitiin — Bonds 

Mutual  (N.  Y.) 

Bonds.  69 

Nassau  (Bi'ooklj-n) 

Bctip 


!12Jr 
100  I 
IDA 


People's  (Brooklynl I  90 

iWiltiarasburg 130 

Bourts,  63 108 


asij  loo's  MotropolitandUooklyn)..  108 


175 

iia 

120 
100 
130 
100 


ll.i 
123 
102 


IMnnicip.'il— Bonds,  78. 
iFulton  Municipal . 

Bonds,  6s 

Equitable 

Bonds,  6s 


135 

luo 

124 
108 


110 


137 
405 
1-27 
110 


^ituUlug  and  ItftuitttclaX. 

Spencer    Trask     &    Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  Nenr  York  Citr. 

ALBANY.  N.  Y.:        SARATOGA,  N.  Y:        PBOVIDB^^CK.  R.  I.: 
TR-ViVSAOr    A    GEVEU.AL    B.INKI^TK    BUSI.VBS:^. 

All  classes  of  Seoarities  Bought  and  Sold  on  Commission  Special 
attention  )^ren  to  Investment  Securities.  Direct  wire  to  eaeh  oOlea 
and  to  Philadelphia,  Boston  and  Cbioafro. 


SPECIAL.    NOTICES. 

E7-COUIVTir    BONDD— $54,00)  6  PES    CENT    HARDIN 

County,  Ohio  road  Improvement  and  ditc'a  bonds,  running  from  1  to  4 
years;  assessed  valuation,  $11,374,380;  tital  debt,  $253,500;  popula 
tion  35,000;  legal  investment  for  Maine  savings  banks.  01lere.l  by 
the  Equitable  MoBTGAQK  Companit,  ao  J  Broadway,  Naw  Yor'ic.  See 
adv.  on  first  page  of  Chkonicle. 
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The  Moncr  Market  and  Financial  Sitnation.— Under  tli 

iiifliionoo  of  a  close  money  market,  tof?ether  with  the  usual 
uncertainty  just  preceding  an  election,  and  some  further  rc- 
porta  of  decreasing  net  earnings,  the  operators  for  a  decline 
have  succeeded  in  hammering  certain  stocks  down  to  the 
lowest  prices  of  the  year.  There  has  been  nothing  essentially 
new,  and  the  outlook  is  Improved  if  anything,  as  the  railroad 
gross  earnings  yet  keep  up  to  very  large  figures  when  they 
might  be  expected  to  show  a  decrease  owing  to  the  smaller 
tonnage  of  cereals  carried. 

Uiwn  a  candid  review  of  the  whole  situation  in  the  coun- 
try, what  seems  to  be  the  real  cause  for  the  recent  heavy  de- 
cline in  railroad  stocks?  Aside  from  the  money  pressure  and 
market  influences  pure  and  simple,  including  the  organized 
efifort  to  break  down  one  stock  after  another,  there  appears  to 
be  only  one  real  cause  for  depression,  and  that  is  the  appre- 
hension that  net  earnings  may  fall  off  heavily,  owing  to  the 
low  rates  prevailing  and  the  difficulty  under  the  Inter-3tate 
Commerce  law  of  securing  a  permanent  advance.  This 
trouble  has  been  much  discussed  in  railroad  reports,  and  it  is 
probable  that  the  maximum  of  di£ScuIty  has  already  been 
reached.  The  railroad  officers  are  beginning  to  appreciate 
most  fully  the  importance  of  adopting  a  plan  for  holding  to- 
gether, and  Chairman  Walker,  of  the  Inter-State  Railway 
Association,  has  suggested  a  method  which  may  lead  to  a  per- 
manent reform  in  rate-  cutting.  In  addition  to  this  the  rail- 
roads have  been  fortitied  by  the  U.  S.  Supreme  Court  deci- 
sion of  1890,  that  rates  imposed  by  State  Commissioners  mus  t 
be  reasonable,  and  the  managers  can  fall  back  upon  this  deci- 
sion if  needs  be,  and  insist  that  rates  shall  not  be  reduced  to 
such  a  point  as  to  forbid  the  earning  of  a  fair  interest  on  the 
capital  invested. 

The  rate  question  ha-s  about  reached  a  climax  and  will  reach 
some  adjustment,  for  we  have  not  attained  a  point  in  this 
country  where  capital  can  be  wiped  out  by  legislation  or  where 
property  can  be  annihilated  without  due  process  of  law.  On 
the  other  hand,  the  gross  receipts  of  railroads  are  keeping  up 
beyond  expectations,  and  from  all  quarters  come  the  reports 
of  an  immense  tonnage  on  general  business,  which  is  so  far 
more  than  sufficient  to  over-balance  the  loss  on  the  grain 
crops  of  the  current  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3@30per  cent, 
6  per  cent  having  been  a  fair  average.  To-day  rates  on  call 
■were  6  to  30  per  cent.  Prime  commercial  pai>er  is  quoted  at 
6@  7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £157,000,  and  the  percentage  of  reserve 
to  liabilities  was33'33,  against  34-94  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
7,600,000  francs  m  gold  and  gained  1,375,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  25  showed  a  decrease  in  the  reserve  held  of  $963,600, 
and  a  deficit  under  the  required  reserve  of  $124,875,  against 
1349,225  the  previous  week. 


Capital 

Surplus 

Loanfi  and  dific'ts 

Circulation 

Net  deposits 

Bpecie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Burplus  reserve . 


1890. 
Oct.  25. 


$ 

00,812,700 

62.33 1,«00 

402,1  (JU.OOO 

3,4i}i».8O0 

398,7(!5,!MKI 

78,:i53,80iJ 

21,212,800 

99,566,600 
;  99,691,475 


Differen's/rom 
Pree.  week. 


1889. 
Oct.  26. 


Dec.3 
Dec. 
Dec.  4 
Dec.l 
Inc.l, 

Dec. 
Decl 


,916,500 
21,600 
,731.800i 
,989,000! 
025,40O| 

963,600 
,187,950 


Def.l24.S75itnc.    224,350 


60,762,700 
55,915.100 

395.383,800 
4,040,000 

400,818,100 
72,250.400 
29,081,400 

101.333,800 

100,204,525 


1883. 
Oct.  27. 


1,129,275 


60,762.700 
51,586,000 

393.70i;,400 
6,437,100 

418,533.600 
92,460,700 
27,871,100 

120,331,800 
104,033,400 


15,698.400 


Foreign  Exchange.— The  market  for  sterling  exchange  has 
been  dull,  and  posted  rates  have  fallen.  Actual  rates  are : 
Bankers' sixty  days'  sterling,  4  80U@4  81;  demand,  4  84¥@ 
4a5Ji;  cables,  4  85i^ra4S6.  '  * 

Posted  rates  of  leailing  bankers  are  as  follows: 


October  31. 


Prime  bankers'  sterling  bills  on  London. 

Prime  coiunaerciaV „ 

Documentary  commercial 

Paris  (frnncs) 

Amsterilani  (guilders) 

Frankfiul  or  Bremen  (reiclimarks) 


Sixty  Days. 


Demand. 


4  81     '94  8li2  4  85>iia4  86 
479i3»4  79%|        

4  79'4*4  79"2         

5  23%®5  23'sl5  20'S8«5  20 
40  «40>]«  I  40i4<f40!i|8 
94%»94ia    I    9iHa>d53t 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buving 
}4  discoimt,  selling  par;  New  Orleans,  commercial  |1  OO" dis- 
count; bank,  par;  Charleston,  buying  i^@3-I6  discount,  selling 
par;  St.  Louis,  60c.  per  $1,000  discount;  Chicago,  75c.  per  1,000 
discount. 


United  HUUm  Bond*.— <>oTeram«nt  liondu  h«y«  bM>n  nnlM. 
Coupon  4fl  for  $42,500  wjld  Monday  at  1241. .  but  taUar  IH.00O 
of  tbem  sold  at  124.  ' 

•i^>5  ^'?JP'.?'  "^  Treawry  hM  ptirch«WKl  ihia  wmk 
11,084,000  of  the  4>i  per  cenU.  mnkiuK  th,  total  redamDUon* 
t6  date  under  circuUr  of  Oct.  0  t  l,«7J.flV). 

The  daily  piirchasea  Are  shown  in  the  followlair 
kindly  fuml«hed  \u  by  tlie  Treanury  DepartoMot: 


Oct. 


M. 
«7. 
S8. 
M. 

M. 
81. 


ToUl. 


4M  Ptr  CtnU  *u$  lan. 


Qf«rtw«».  Punh'u-  PrUm  ptU. 

IST.aoo  (.I7,soo       1M4 

•7.<00  187.(00  I04M 

UMO  M,090  IMW 

i»»MO  IM.BCO  104)* 

IMfiOO  1)6,000  104I4 

4«0.5M  4M,IIS0  104M 


|1.024.aa0  I1.044.MO 


tOtH 


«Plr0ta«(4MlWI. 


0/trtutt.  Pmih'm.  rHMffsM' 


The  cloBing  prices  at  the  N.  Y.  Board  haye  been  as  follows ' 


Q.-Jan 


4>a»,  1891 reg. 

4>9«,  1891 coup. 

4»,  1907 reg. 

Dostamp'dlnt.  jmI. 
48.1907 coup. 

Do  ex-rp  toJ'ly,'91 

68,  cur'cy,'95 reg.  J.  &  J. 

6s,  car'cy,'96 — reg.  J.  *  J. 

lii,  cur'cv,'97 reg.  J.  ic  J. 

6s,  cur'cj,'98 reg.  J.  *  J. 

68,  cur'i!y,'99 — reg.'J.  A  J. 


InlereMl 
I'triodi 


OH. 
25. 


Oct. 
27. 


Ofl. 


Orl. 
29. 


Orl. 
30. 


OH. 
31. 


'104U 
'IO414 
■I2414 
121 '4 
'I2414 
■121 14 
'113 
•115 
•118 
•121 
•124 


104  >4 

104  U 

124  >4 
•121  '4  ' 

124 '4* 
■121 14  • 

113 

115 

118 
•121 
•124 


104'4"104>4 
104>4  *1U4>4 
12414*124 
121 '4  Til 
124 <4 -I'M 
21 '4*  121 


113 
115 
118 
121 
•124 


113 
115 
■118 
•121 
•124 


*lO4>4*104>« 
•104'4*104«* 

|M24    i*124 

,•121 

I  124 
1-121 
•113 

•U."» 
•118 
•121 
1'1'M 


'  134 
121 
113 
115 
US 
121 
124 


*  This  le  the  price  bid  at  tlie  morning  board :  no  tale  was  mals. 

State  and  Railroad  Bonds.— Quotations  for  State  bonda 
have  changed  but  little.  The  sales  have  been:  Alabama,  class 
A,  $5,000  at  103V;  Louisiana  consol.  43,  $20,000  at  92)^393, 
and  $5,000  small  at  91;  North  Carolina  funding  act  1866, 
$1,000  at  10;  South  CaroUna  6s  non-fundable,  $-,'0,000  at  4?^@ 
4>^,  and  Brown  consol.  63,  $5,.'i0O  at  1001^;  Tennessee  settle- 
ment 8s,  $1,000  at  71,  settlement  Be,  $1,000  at  101.  and  settle- 
ment 6s,  $2,000  at  105J^;  Virginia  68  deferred,  $20,000  at  8}^ 
@9. 

The  market  for  railroad  bonds  has  been  dull  and  irregular. 
Texas  &  Pacific  incomes,  however,  developed  activity  ou 
\Vednes<lay,  selling  quite  heavily  then  and  yesterday  at  from 
35?8@37%.  They  close  to-day  at  37.  Missouri  Kansas  & 
Texas  issues,  too,  have  been  relatively  active.  Union  Pacific 
bonds  have  declined  with  the  stock.  Western  Union  collateral 
trust  5s  sold  at  98  yesterday.  Reading  incomes  have  been 
affected  by  the  rumor  that  no  interest  will  be  paid  on  them 
for  the  current  year.  Northern  Pacific  consols  advanced  to- 
day from  863.^'  to  87,'8,  closing  at87?g'. 

Railroad  and  Mtscellaneons  Stock<>.— On  Saturday  there 
was  a  brief  season  of  activity  in  the  stock  market,  but  with  that 
exception  weakness  and  dulness  have  generally  prevailed.  The 
bank  statement  was  imexpectedly  favorable,  but  the  pressmre 
in  the  money  market  this  week  only  shows  again  how  uncer- 
tain a  guide  such  a  statement  of  averages  may  be. 

The  higher  rates  for  money  have  strengthened  the 
bears,  whose  attacks  have  been  unusually  successful. 
There  has  been  little  outside  support  for  prices,  and  in  many 
cases  they  have  sagged  considerably  and  a  number  of  stocks 
have  touched  the  lowest  of  the  year.  To-day  the  market  was- 
fairly  strong  considering  the  stringency  in  money.  Reading 
fell  on  the  reported  dissolution  of  a  small  pool— not  the  large 
pool  for  three  year?. 

Union  Pacific  has  been  the  principal  victim  of  the  l)ear 
raids.  In  two  hours  on  Saturday,  the  25th,  it  declined  fotir 
points  on  sales  of  more  than  35,000  shares.  This  was  on 
rumors  of  a  boycott  by  the  other  Western  roads.  After  a 
rally  it  tumbled  again  on  Tuesday  to  45  (the  lowest 
point)  and  closes  to-day  at  46;Y.  against  49/^  last  week.  St. 
Paul  has  also  had  a  rough  experience,  and  reached  its  lowest 
point  in  the  year  to  date  (53 Jg)  on  Wednesday.  Burlington  Sc 
Quincy  has  been  another  weak  point  in  the  market  and  oa 
the  poor  statement  of  net  earnings  for  September  it  sold  at 
S9U.  Louisville  &  Nashville  also  touched  the  lowest  point 
this  year  and  New  York  Central  went  to  par.  Illinois  Central 
is  weak  on  the  poor  statement  of  earnings. 

Chicago  Gas  was  shaken  by  the  rumor,  afterwards  denied, 
that  one  of  the  constituent  companies  would  withdraw.  The 
last  sale  to-day  was  at  4113.  against  42  last  week.  Pullman  is 
down  to  206,  while  Pacific  Mail  has  been  strong  on  favorable 
rumors.  Sugar  certificates  have  vibrated  with  more  than  their 
customary  vigor.  The  financial  exhibit  made  public  Thursday- 
did  not  seem  to  equal  expectation,  and  a  decline  followed. 
There  was  reaction,  however,  to-day,  and  they  close  at  67^, 
against  673^  last  Friday.  Dealings  in  silver  bullion  certificatM 
have  been  on  a  small  scale,  the  price  ranging  from  103  to  107?i, 
and  closing  at  lOaJ.J,  against  105^4  last  Friday. 

The  total  purchiises  of  silver  by  the  Government  to  and  in- 
cluding last  Friday  were  reported  in  this  column  a  week  ago, 
as  3,820,000  ounces,  this  being  the  total  received  direct  from 
Washington.  It  has  since  been  learned  that  in  it  was  not 
included  892.144  ounces  purchased  in  small  lots  locally  by  the 
mints.  Adding  this  amount  makes  the  correct  total  for  the 
month  4,712,1'fl,  or  212,144  ounces  in  excess  of  the  required 
amount  for  October.  Consequently  there  have  been  no 
further  purchases  this  week. 
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NEW  YORK  STOCK  EXCHANGE— ^CT/FJ;  STOCKS  for  week  ending  OCTOBER  31,  and  since  JAN.  1,  1890. 


BTOCKB. 


Active  RR.  Stocks. 

Atobison  Top.  <fe  Santa  Fe 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Soutliern 

Central  of  New  Jersey 

Oentral  Pacific 

Chesapeake  &0.— Vot.Tr.cert. 

Do  do    l8t  pref.. 

Do  do    2d  pref. . . 

Chicago  &  Alton 

Chic.  &  Atl.  Benef.  Tr.  Rec... 
Chicago  Buriiueton  &  Quincy 
Chicago  &  Eastern  Illinois. . . 

Do  pref... 

OhlcaeoMUwaukee&St.  Paul. 

Do                            pref 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  <&Paciflc. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Min.  &  Om. 

Do  pref 

Cleve.  Cincln.  Chic.  &  St.  I>.. 

Do  pref. 

ColumbusHockingVal.  &T0I. 

Delaware  &  Hudson 

Delaware  Lackawanna  dtWest 
Denver  &  Rio  Grande 

Do                            pref 
East  Tennessee  Va.  &  Ga 

Do  1st  oref 

Do  2d  pref. 

EvansTlUe  &  Terre  Haute. . . 

Great  Northern,  pref 

Dllnois  Central 

Iowa  Central 

Do                            pref 
Lake  Erie  &  Western 

Do  nref 

Lake  Shore  &  Mich.  Southern. 

Long  Island  

Louisville  Evans.  &  St.  Louis. 

Do  pref. 

Loniavllle&  Nashville 

Louis.  New  Alb.  &  Chicago . . . 
Manhattan  Elevated,  consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West. . 

Do                            pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Mo.K.&Tex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  I'aciflc 

MobUe&Ohio 

Ka8hv.Chattanooga&  St.  Louis 
New  York  Central  &  Hudson 
BTew  York  Chic.  &  St.  Louis.. 

Do  ist  pref 

Do  2d  pref. 

Hew  York  Lake  Erie  &  West'n 

Do  pref. 
Kew  York  &  New  En  eland. . . . 
New  York  New  Ha  v.  &  Hart 
New  York  Ontario  &  West... 
New  York  Susquehan.  &.  West. 
_  Do  pref. 
Norfolk  AWestem 

Do  pref 

Bforthern  Paciflo 

Do  pref , 

Ohio  &  Mississippi 

OhioSouthern 

Oregon  R  y  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. 
Peoria  Decatur  &  Evansville 
Phila.&  Read.  Vot.  Trust.  Cert. 
Rlchmond&WestP't  Terminal 

Do                            pref. 
Eio  Grande  Western 

Do  pref. 

EomeWatertown  A  Ogdensbg 
Bt.  Louis  Alton  &  T.  H  .  pref 
Bt.  L.  Ark.  &  Tex.,  trust  rec 
St.  Lou.  &  San  Fran. 1st  pref 

Bt.  Paul  &  Uuluth 

Bt.  Paul  Minn.  &  Manitoba 
Bouthern  Paciflo  Co  . 

Texas  <S  Pacific 

Tol.  Ann  Arbor  &  N.  M 
Toledo  &  Ohio  Central ....'!" 
„  ,    Do.  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 
Wabash 

Do                            pref 
Wheeling  &  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

miacellaneons  Stocks'. 
Amer.  Cot.  Oil  Trust  receipts. 
Buckeye  Pipe  Line  Certif  s  5 

Chicago  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co. . . 
Distilling  &  Cattle  F.  Co. . . . .' 

Edison  General  Electric 

Laclede  Gas  (St.  Louis) 

National  Lead  Trust 

North  American  Co ] 

Oregon  Improvement  Co... 

Pacific  Mail 

Pipe  Line  Certificates  V  ... 
Pullman  Palace  Car  Co . . 
811  ver  Bullion  Certificates. . . 
Sugar  Refineries  Co. . 

Tennessee  Coal  &  Iron 

„      Do  do        pref 

Wettern  Pnion  Telegraph . . . 


HIGHEST  AND  LOWEST  PRICES 


Saturday,   Monday, 
Oct.  25.    Oct.  27. 


3313  34% 
*5ia   6 
73 12  74 
5158  52% 

111  111 
29   30 
19%  19% 
53   53 
3413  Si's 
*124  132 

no   13 
9II4  9214 
4312  431« 
91   91 
56>2  59% 

108%  IO9I2 

107i2l08'4 
>138     140 
75''8    77 

*llia    1512 
401a    41 

*27       281a 

*82       87 
65^8    66I3 

*95ia    97 
29       2919 

1371a  139  i-i 

142%143i2 
17       17 


54 

-8>4 

*74 


54 
8% 

77 


»19i3    22 


*75       77 
100%  100% 

*7  8 

♦22       23 
«14%    15% 
*57%    58% 

106%  load's 

*89       91 


7618 

4OI2 
1047a 

23 

91 

•9213 
113 

*5 

12% 
*11% 

25 

68 

29 

9913 
100 
*15 
"67 
*36ia 

2114 


77% 
401a 
104^8 
2314 
911a 


1141a 
6H. 
141a 
121a 
25 
69 
29 
991a 

102 
1514 
68»e 
3712 
2I14 


41 


42 


17%  17% 

7  7 

*28  29 

171a  17% 

*57  58% 

28I4  28% 

73  7458 

•20  ... 

•20  21% 

94%  95 

29%  29% 

•18  20 

36%  37% 

18%  18% 

•72  75 

•17%  22 

*44  47 

108  112 

110  120 

•10%  im 

7314  7314 
See 

105%  107 

23%  24% 

1768  17'8 

335e  33% 

•62  72 

•85  92 

45%  49% 

26  25% 

•10%  11 

2014  2078 

31%  32% 


73 
21 


73 
22 


33%  34% 

558  558 

7458  7458 

51%  52% 
111     111 

•29%  30>4 

19%  1958 

•52  56 

•34  35 k 


•11 

8958 

•43 
92 

57^8 
10878 
10758 
138 

76% 
•14% 

41 
•27 
'80 

657e 


13 

9158 

45 

92 

58% 
lOS'e 
IO8I4 
140 

77% 

16 

28' 
88 
66% 


29% 
137% 
142% 
•16% 
5414 
•8I4 
•74 
•19 


29% 

138 

143% 
17% 
54^4 
8% 
76% 
20% 


76% 
100 

•7 

23 
•14% 

57 
106% 
•88% 


77% 
•40 
104 

23 


77 

100% 

8 

23 14 

15% 

58 
107 14 

91 

31 

65 

78 

42 
105 

23% 


"95 

1141411414 

5-4  5I4 

•I214  14% 

12%  12% 

23%  23% 

6778  68% 

•29  30 


100%  101% 
•1473  I514 
•66  68% 
36I4  37% 
,2114    21% 


41%    41' 


17%  17% 

'7  7% 

•28  29 

•16%  18 

•57%  58>4 

28  28 

73%  7414 


19       20 

93%    95 

*28%    30% 

■36%  "37% 

I8I4      18=8 


70 
•17% 
•44 
110 
100 

11 

70 


74 
22 
50 
110 
130 
11 
70 


19%    19%    ^19%    20 


39%  41% 

99  99% 

4458  45 

99  99 


•45% 

46% 

•95 

97 

•17% 

IH 

1:-15h 

20 

32% 

34% 

•34 

37 

41 

41% 

79% 

H(» 

210 

210 

103 

]o:)i4 

65 

67% 

41 

42 

foUowiug 
105%  107 

23%  23% 

17%  1 

3358  3358 

•62  72 

85%  85% 

46%  47% 

2578  257e 

11  11 

20%  21% 

3II4  32% 

72%  72% 

2178  2178 


37% 
98% 

45% 

9978 

46 

95 

•17% 

1958 

33% 
•34 

41 14 

79% 
209 
104% 

64% 

4158 


41% 
99% 

45% 
9979 
46 
05 

18 

1978 

34% 

38 

42 

80% 
20.t) 
105% 

72 14 

42 14 


81       81%      81%    8158 


Tuesday, 
Oct.  28. 


3353  3414 

•5%  6 

737e  74 

51%  52 

110%  110% 

30  30% 

2OI4  201-, 

•53  56 

•34%  35 


•11 

9014 
•43% 

92 

57% 
109% 
107% 
138 

76% 
•14 
•41 
•27% 


14 

91% 

44 14 

92% 

585e 

109% 

108% 

138 

77 14 

15% 

43 

28% 


6658 
•95% 

29% 
13814 
142% 
•17 

54I4 

•8I4 
'74 
•19 
'118 

77 
100 14 
7% 

23 

15% 
•57 
107% 
•88% 


77% 
•40 
IO414 

23 

93% 
•95% 
114 

*5 
•12% 
•12 

23 

68I4 
•29 
100 
101% 

14% 
•66% 


66% 

96% 

29% 
138 14 
143% 

17% 

54% 
9 

76 

21 
122 

77 
100 14 
7% 

23 

15% 

58% 
107% 

91% 

31 

65 

78 

42 
104 14 

23 14 

93% 


115% 

6 

14 

13 

23% 

6858 

30 
100 
102% 

14% 

68% 

36 

2114 


41%    42 


17%  17% 

7  7 

•28  29 

17%  17% 

57  57 

28I4  28% 

7373  74% 

•21  22 


19 
92 
»29 

•18 


21 
92 
31 
19 


37%    37% 
18        18% 
•73       75 
•16%    22 
•45       50 
108     112 
110      .... 
•10%   1114 
69%    69% 
page. 
107      107 
23       23% 
17%    17% 
3358    3368 
•62        72 
•85       92 
45       47% 
2514    2558 
•10%    III4 
21       21% 
32       32% 
7278    7278 
21%    21% 


20% 
19 

377e 

99% 

45% 

99 

46 

95% 

17 

19% 

3378 

36 

42% 

78 
208 
106 

76% 

41% 


Wednesday, 
Oct.  29 


32%     335;. 

578        576 

73       7378 
5158    52 
109%  110 
30%    3OI4 
19%    19% 
•52       55 
34       34% 
128     128 
•11       14 
89%    90=8 
43       43% 
91%    91% 
5573    58 

' 109 

107 14  108 
139     139 
75       76% 
•15       15% 
•40       42 
27%    27% 
•82       85 
66       66% 
95       96% 
29 '4    29 14 
137%  I38I4 
142%  143  % 

' 17% 

53%    5414 
•8I4       9 
•74       76 
19%    39% 


•76 

90% 

•7 
•22 
•14% 

57 
106% 

90 


75% 
40 
104 14 
23 


77 

100 

8 

25 

15% 

57% 
107 1 

90 

31 

65 

77% 

40 
104% 

2314 


•95%  97 

115     115 

5  5 

•12%  14 

11%  12 

22%  23 

68I4  68% 

28  29 


101%  10158 

15  15 

67  67 

•35%  36% 

2078  21% 


4078    41% 


17 
6% 

28 

•16% 
•57 

27 14 

72% 
•21 
•18 
•92 

28% 

18 

37 

17% 

72% 
•18 
•45 
108 
110 
•10 
"70 

105% 
22% 
17% 
33 

•62 

'87 
45 14 
24 

•lOi* 
20% 
31% 
72% 

•21 


17% 
6% 
28 
17% 
57% 
28 
74 
22 
20 
95 
28% 
18 
37% 
1814 
73% 
22 
50 
112 


11 
73 

107 
23 
17% 
33% 
72 
90 
46% 
25 
11>4 
20% 
3l7e 
72% 
21% 


20% 
19 
39% 
101  I 
45% 
99% 
46 

85%: 

17% 
19%, 
34%! 
36  > 
42%! 
7978 

208 

107% 

70%; 

42 


•19       10% 


38% 


45%  45% 

99  99 

45%  46 

•92  95 

•16%  17% 

19  19% 

33%  34% 

•30  36 

40%  41% 

76  78% 

204     205%! 

106%  107 

6434  68 

40%  41% 


Thursday, 
Oct.  30. 


3273  337? 

•5%  6 

71  72 

51%  52% 

110     110% 

•30  30% 

1914  1958 

•52  55 

33%  34% 


•11 

89% 

43 

92 

56 
108% 
107% 
138 

75% 

15 
•40 

27% 
•82 

65% 


14 

91% 

43% 

92 

57% 
108% 
10814 
140 

76 14 

15% 

42 

27% 

85 

66% 


29%  29% 
138  138% 
I4214  143% 

167a    17 

53%  5414 
8%      8I4 

71%  74% 
•19       21 


77 
97% 
•7 
23 
14% 
»57 

10658 

•88 


75% 

40 
104 

23 

92 

95 
114 

•5 
'12% 

12 

22% 

68I4 

28 


77 

100 

8 

23 

14% 

58 
107% 

91 

31 

65 

76% 

40 
104 

23 

92 

95 

116 

6 

14 

12 

23 

69 

28% 


101%  101% 
•14%    15 
•66%    68% 
'33%    36% 
2058    21% 


41  41% 
259     260 

16%  17 

♦7  7% 

•28  29 

*16%  16% 

•57  57% 

27%  28 

72%  73% 

21  2II4 

•18  20 

92  92 

28%  30 

•18  19 

36%  37% 

1773  18% 

74  74 


•18 
•45 


22 
50 


108     112 
110 


'10       11 
72%    72% 


106% 
22% 
17% 
33% 

•62 

•87 
4563 
24% 
11 
20 14 

3178 

72 
21% 


107 
22% 
18 
33% 
72 
90 
4678 
24% 
11 
2078 
32% 
72 
21% 


19%    19% 


37%  40% 
100     100 

4434  45 14 
100     100 


80%    81%      8058    81 


94 
•16% 

19% 

3314 
•30 

41 

76 
204 
105% 

65% 

41% 


95 

17% 

19% 

34 

36 

41% 

78 
207 
106% 

6958 
41% 


81       81% 


Friday, 
Oct,  31. 


33%    3373 
•5%      6 
71%    72 
5158    Si's 
110%  ill 
'29%    3014 
19%    19% 
•53        55 
•33       34% 
128     128 
•11        14 
9OI4     9078 
43       43 
92%    92% 
56%    57% 
108%  109 
108     108% 
138%  139% 
7573    76% 


•14 
•40 


15 
42 


27%    27% 

•84       8^ 

66 14    66% 

95%    95% 

2914    29I4 

I38I4  13814 

143     143% 

I714    17% 

547g    55% 

8  8 


•71 
•19 
118 
►76 


76% 
20% 
122 

77 


97%  93 

•7  8 

23  23 

♦14%  15H 

•56%  58% 

107     107% 

90  90 


76%  77% 
•39  41 
103  104% 
•22=8  23% 
02%  92% 
•94  96 
113      115 

•5  5% 

•12%    14 
•11%  .... 
22%    2278 
6858    69 
28I4    28I4 
9  J        99 
IOII4  101% 
•11%    15 
'00%    68 
•35%    36% 
2II4    2II4 


41       41% 


17 

•7 
•28 
•16 14 
•56% 

28 

7278 
•20% 
•18% 
•92 
•28 
•17 

34% 

18% 

73% 

•17^3 

-45 
'108 
'110 

•IOI4 

•71 

106 

22% 
17% 
3353 

•62 

•85 
46% 
2414 

'10% 
20% 

3178 

x71% 
•2114 

19 

18% 

40 


17% 
7% 
29 
16% 
57% 
28% 
73% 
21% 
20 
95 
30 
19 
37% 
18% 
75 
22 
50 
112 


1114 
75 

107 
23% 
18% 
3353 
72 
90 
4714 
25 
III4 
20% 
3258 
72 
22 

19 

18% 

41% 


Sales 

of  the 

Week, 

Shares. 


75,271 

300 

6,220 

4,300 

3,850 

1,200 

1,992 

100 

1,400 

217 


107,068 

1,250 

1,000 

174,353 

2,5.50 

12,030 

118 

39,680 

400 

400 

500 


8,78' 

210 

1,300 

1,293 

34,882 

1,440 

4,125 

430 

3 

50 


690 

5,502 

200 

480 

300 

1,515 

12,278 

140 


92,572 

300 

1,625 

1,S00 

340 

100 

1,050 

200 


755 

1,649 

16,465 

1,245 

220 

6,291 

10 

10 


6,485 


11,152 

61 

3,990 

325 

10 

330 

5 

3,560 

30,697 

200 

200 

282 

418 

100 

70,055 

17,261 

1,300 


111 


100 
158 

900 
3,1(10 
4,470 
1,700 


46 
99% 
45 
95 

1678 

19 

3358 
•30 

41% 

76 
205 
105% 

66 
•41% 


100 
155,815 
2,137 

200 
4,260 
4,150 
1,250 
1,121 

160 

3,000 

106.948 

5,628 

2,210 

970 

2,570 

410 

850 

16,133 

60,641 

10 

4,915 


Range  of  sales  In  1890. 


Lowest 


30%  Jan.  15 

4%  Feb.  27 

71     Oct.   30 

51  Oct.  15 
109%  Oct.   16 

29     Oct. 
19     Oct.     4 

52  Oct. 
33%  Oct.   30 

125     Oct.  23 

658  Feb.  28 

89%  Oct.   29 

26%  Feb.     3 

70  Feb.  3 
5578  Oct.   29 

108  Oct.  9 
105%  Oct.  9 
138  Oct.  28 
7473  Oct.  9 
13%  Oct.  16 
38  Sept.  11 
26  Oct,  9 
82  Oct.  9 
6414  Oct.      9 

95  Aug.  25 
18%  Jan.  13 

11134    Oct.  16 

xl34%Apr.  2 

14%  Apr.     1 

45     Mar.  26 

8     Oct,      9 

67     Jan.     6 

15  %  Oct,     9 

96  Jan.  1 

71  Feb  19 
96%  Oct.     9 

6  Feb.  19 
22  Oct.  4 
I414  Oct,  9 
56I4  Oct.      6 

103  Aug.  21 
86  Mar.  5 
29  Aug  21 
58  July  28 
75%  Oct.  30 
33     June    2 

100  Jan.  14 
1773  Feb.  18 
90  Oct.  8 
84     Sept.  13 

106  Sept,  6 
5     Sept.    5 

12  Jan.     3 
9%  Apr.  23 

22  Apr.  1 
66%  Sept.  15 

13  Jan.  " 
99     Oct.   2' 

100  Oct.  25 
14%  Oct.  28 
67  Sept.  12 
36  Feb.  21 
2058  Oct,  30 
55  Oct.  21 
39%  Oct.      9 

244%  Jan.  10 

16%  Oct.  30 

6%  Mar.  25 

25  Oct       " 

16  Oct.  9 
56%  Oct.   14 

26  Oct.  15 
71i4  0ct.  15 
I914  Apr.  11 
13%  Apr.  17 
92  Oct.  10 
28%  Oct.  29 
16%  Jan.  17 
34%  Oct.  9 
16%  Oct.  9 
6973  Oct.  9 
15%  Feb.  27 
40     Mar.    3 

104  Feb.  17 
1 15     Jan.     7 

10  Oct.  14 
69%  Oct,   17 


46 
99% 
45% 
9514! 

1673! 

19%l 

34%t 

37 

42I4! 

78%'556,000 
206  !  2,207 
105%!/,09o,(wo 

68%  378,858 

42%!     2,.500 


81   8II4I  14,785 


105  Sept. 
22%  Oct. 
1653  Oct. 
30%  Jan. 
42%  Feb. 
68 14  Feb. 
45  Oct 
24  Oct. 
BSg  Oct. 
1973  Oct 
30%  Oct. 

67  Feb. 
19     Oct 

18%  Oct 
18%  Oct 
37     Oct 

68  Feb. 
3914  Jan. 
92  Jan. 
36I4  Mar. 
83%  Oct 
13  Apr. 
16%  Feb. 
31%  Oct 
36  Oct. 
36%  Feb. 
76     Oct. 

187  Feb. 
97%  Jan. 
50  Jan. 
39%  Oct 
80  Oct. 
9i4  0ct 


Highest 


50%  May  15 

9%  May  15 

8414  Aug,  16 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  2 
66%  May  7 
46%  July  18 

135  Jan.  24 
1514  June  16 

111%  May  10 
46%  July  15 
95  July  14 
7963  May  26 

123%  May  26 

117     May  26 

148  May  6 
9858  Jan.  4 
18i4Feb.  26 
53  Feb.  26 
3678  May  10 

10078  May  10 
80 14  June  10 

101  May  12 
32%  Sept.    2 

175     May  14 

149%  .luly  21 
2178  Sept  2 
61%  Aug.  28 
11%  May  21 
81  May  21 
27 14  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12i4May  12 
33%  May  12 
1973  May  15 
68     Jan.  31 

114%  June  5 
95  July  25 
31  Aug.  14 
65  Aug.  14 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  June    4 

104%  June    6 

104     Jan.  23 

117     Jan.  23 

8  May  3 
20  May  9 
2058  July  16 
31%  May  10 
79  J4  May  10 
31     Oct   22 

106  Sept  2 
111  June  3 
18i4Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52i4May  16 
270  June  16 
22%  May  20 

9  May  10 
3453  May  12 
247e  May  6 
66%  May  20 
39%  June  10 
86  May  19 
27%  Aug.  28 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
24  May  3 
48%  May  19 
28i4May  21 
87%  May  21 
2473  May  10 
,53%  May  14 

120     July  24 

I3014  May  13 
1478  May    9 

IO514  May  24 


1 


115 
37 14 
24% 
42% 
68% 
95 
6373 

3858 

15 
31% 

4258 

79% 
36% 


13    34% 

311  42% 
29 1   65 
20  101 


54% 
107 14 

49 
119 

28% 

24% 

47% 

54 

47% 
10314 
222 
121 

98 

89 
119 

87 


Jan.  9 
Apr.  22 
May  20 
June  13 
June  11 
Aug.  19 
Jan.  28 
May  8 
May  12 
May  14 
May  19 
May  19 
Jan.  10 

May  19 
Aug.  18 
May  15 
Oct.  28 
June  6 
May  16 
Oct  6 
May  21 
May  14 
May  15 
Sept.  3 
May  12 
July  18 
Jan.  21 
JiUy  24 
Aug.  19 
May  21 
Jan.  7 
Jan.  27 
May  14 


*  These  arethe  prices  bid  and  asked;   no  sala  made  at  the  Board.    5  Prices  from  both  Exchanges.    U  Ex  rights,    i  Ex  dividend. 
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NEW  YORK  8T0CE  EXCHANGE  PBI0E8  {Contlnuttty-INACTrVM  gTOCgg.        it  BMealm  tuhut  mOm.} 


iMACnva  8T0CIM. 

11  Indicate*  unlisted. 


Oel.  31.        Konoe  (mtltt)  <n  lfl90. 


Bid.     A*k. 


H*llr<>M<f  Morka> 

AUkbama  A  VitkhmxH 

Albany  .(  Sii-Kiiii'liuiiun 

Atl  .      ,  nliillc  Air  I.1T.... 

B<';  nth.  111.  i>ri>f 

Bo>i  Airl.liK- j>n<( 

Br(>(>kl>ii  LU'vatwIT 

Buffiilo  Kiu'licwter  (k  Pitts 

Pr<>fiTnil 

Burl.  Coilitr  Kai>ltlH  A  Nor 

Csllforulii  l'ii('itf<-1l 

C««1nr  Fiillx  &  Mliiiuiixita 

Clevelaiiil  A  IMllnlturK 

COlUIIlhlll    >t  (il't'CMlVlIlt'  |>f 

D«6  MoliicB  it  I'orl  l>oilKe 

Preferred 

Dnititti  P.  Shore  A  Atlan.ll 

Preferred^ 

Flint  J;  Here  Marquette 

I*r."f  erri'tl 

Oeoritia  PacitleTI 

Orceii  Ba.v  Win.  A-  St.  Paul.... 

HouHton  A:  Tcxaf*  ('»*iitnil 

Illinois  (iiiiial  liaMt'd  Ihiea 

Kanawha  .V  MUhiKan.H 

Keokuk  ,V  Don  Moluoa 

ProteiTi.l 

Kinuatoii  ,v  IVmhroke 

Loui.Hvllli-  >t.  I.,  it  Texaa 

MalioiiiiiLT  t'oal 

Proferrcd 

Manhattan  Boaeli  Co 

Marq.  HoiiKliton  &  Onton..'.. 

Preferred 

Menii>hi»  *  Cliarleston 

Mexican  National 

MorrU  &  Eshox 

Newport  Sews  A  Mlsx.Val.l 

N.  Y.  I4ick.  A  Western 

Peoria  &  Eastern 


IttO  41 
100 '100 

100  06 

....  120 

100    

100  28 

100  t.')3>s 

100  :75'e 

100  :29 

100  12 

100  3 
5O'I50 

100    

too  9 

lUO  19 


98 


ItOWtlt. 


9 
17 


100 
100 

100 : 

100    ...... 

100        7 

100* 

100        2 
100      90 

100 :  19 

100    

100      -7 
oo    Ml 

100  :303s 

90      69 
90    110 


80 

100 

8H 

.1120 

101  >a 

81     1   S?"* 

j   19 

79*8 

29 

10 

2 


7 
20 

7 
20 


loo;    u 

100      90 
201  

100 
00 

100 

100 

100 


9 


13 

7 
109    1104 
29 
9 
18 

4<>g 
17% 
22 
95><8 
11 
3H 
2«9 
99 
10 
6 

7«a 

11 

30 

65 

114 

4l8 

10 

82 

58 

4'% 

149 

17% 
110 
8 


19  >s 
0 


75 
115 


12 


No  price  Friday;   latest  price  tbla  week. 


Oct. 

Jau. 

Oct. 

Jan. 

Juno 

Jan. 

Oct. 

Jan. 

Mar. 

Oct. 

Mar. 

Apr. 

Feb. 

Feb. 

Mar. 

Oct. 

Auk. 

Mar. 

June 

Jan. 

Oct. 

Oct. 

Sept, 

June 

Sei't. 

Oct. 

May 

Oct. 

Oct. 

May 

Jan. 

May 

Auk. 

July 

Mar. 

Feb. 

Apr. 

Sept. 


Blghett. 


iNJkCTtrH  STOCK*, 
f  IndloAte*  muiated. 


0»t-  81.      noHfi  i/mUt)  in  \nt9. 


»*•    Aak.    .  IoimK.    (    Btghm. 


i 
110 


ntts.  Ft.Wa/ne  AChlosK0....100M93>a 

41     Oct.  ,  IMttKburic  *  Westeni 00     29 

175     May  I     Prrfirred flo     ao 

01%  May  '■  r  A  Haratoim 100*190 

120     Oct.  1  .(( (i rand  Inland I0«i    

107     June  MIon  A  T.  H 100    

30     July  Ml.  l-aiii  A  r>uluth ■  , 

41     Apr.         Preferred I  I 

80     Apr.  SoHlli  ('nn>llna 100| 

35     Feb.  Ti. I,. 1, .  I'lorlu  A  Westerns 100 

It's  May  r..i..|..  -•.  Loulrt  A  K.  CltyH 

5  Feb.  MiKiiu:!  .Midland 100      92    i 

157     Jan.  i^llaerllaneoua  Stooka. 

35     May  Ad8nii«K.\|)n'Hs lOO    148 

9>9May  AnierUan  Hank  Notell 50      4m 

27     May  American  Cattle  TnistlT '  

15  Feb.  American  Cotton  on  Co. IF 100    ;18    ' 

24UJuly         Preferred1[ lOO    t41>« 

SM'iMay  Ameriean  K.\jire8s 10<i;il6 

lOS'aMay  Am.  TeleKriiiili  A  Cable 100      84 

.    HUMar.  Amerlenn  Toliaceo  Co.,  pref  ..100    •97 

lO's  May  Itruuswlck  Company 100  J  26'« 

7     May  Coliimbun  A  tlovKluK  Coal 100;   24>a 

'   091a  Mar.  Commercial  Cubic 100  il00>* 

16  Oct.  Consol.  Coal  of  Maryland 100     26 

6  June  Laclede  (i  as  pref 100    

13 '4  May  I^hlKb  A  Wilkes.  CoallT 20    , 

!   24>{iJnn.  Maryland   Coal 100      14 

i   33>4AUK.  Minnesota  Iron lOOi     83 

i   75     May  New  Central  Coal lOOt       9 

ills     July  Ontario  Silver  MlnhiK 100     39 

I     7     Apr.  OrcKon  Improvement., pref.. ..100    

I   I514  Apr.  I  Pennsylvania  Coal 50   275    , 

:   90>2  Mar.  Pblla.  Natural  (las 50    ' 

64     Aiir.  !  PostarrelcKiapU-CablcH SB    ' 

S^May  Ciiilek.<llver. Mining 100        6\ 

llSOifiJune        Prefc^rreil 100      40 

1    18     Feb.  Texas  PaciUc  Land  Trust 100  1   17 

119     June  ,,  U.  8.  Express 100$  70 

15     July  !  I  Wells,  Fargo  Eipreas 100  ;144    I 


.....  151  >4  Mar. 
30,  251,  Jan. 
36i«    34     MepU 

17B     Ju. 

13     Ail«. 

ai      :ioi,r>rt. 

31     Hept. 

......  82i«Jao. 

0         l>aJan. 


1 4%  J  an. 
17  Auc 
38     Jaa. 


193  147  Dot. 
43  42i«  Joly 
14    I   10     Jan. 

17     Oct 

38     Oct. 

110    Sept. 

I  82     Oct. 

100       97     Oct 

20>sOot. 

19     Jan. 

100     Oct. 

28  ,  22  Hi  Jan. 
92ifl  Auk. 
23  June 
13  Jan 
80  May 
7i«  Apt. 
40>9    36     Jan. 

00     Mar. 

200     June 

92>a    58>i8«pt 

40       31     May 

7H      6     Feb. 

«2       35  >s  Feb. 

17     Oet. 

65     Sept. 

139     Jan. 


24 
16 
80 
11 


157  JuM 
41     MaV 

'8  £• 

4A>«Mar 

St^  Jno« 
00  Jul  J 
3  Oct. 
20i«Mar 
I»>«Aa* 
03>,  May 

136  Jan. 
42>aJiajr 
15>t  JoDe 

32  UMf 
79     Mar. 

120  Mar 

87  Jan. 

100  Sapt. 

36  Jaa. 

33  July 

1091«J|IM 

27>«Aac. 

e8>sM»r 

25      Jaa. 

16     Feb. 

91     Jaa. 

IligJiuM 

47  Oct. 
100  Apr. 
301     Sept. 

66     Jan. 

38^0ct 
911  Jane 

43<aJii]ie 

23    May 

90  Jan. 
150    Jno* 


NEW    YORK    STOCK    EXCHANGE     VViiCt».— STATE   BONDS    OCTOBER    31. 


SECURITIES. 


Bid. 


Ask. 


Alabama— Class  A,  4  t«  5 1906 

Class  B,  !5s 19061 

Class  C.  48 1906 

Currency  fundins  4a 1920 

Arkansas— 68,fund. Hoi.  1 800  1900 

do.  Non-Holford 

7s.  Arkansas  Central  KR 

Loui  siana— 7s,  cons 1014 

Sta  niped  48 

Mi890u  ri— Fund 1804-1805 


103  "a  105 14 
107 


105% 

10 

150 

5 

105 

00 
110 


105 
1081a 

20 
180 

10 


03 


SECURITIES.                  I  Bid.  |  Aak. 

New  York— 68,  loan 1893  100    I 

North  Carolina— 6»,  old J*J  35      

FumUnK  act 1900  10  12 

New  bonds,  J.  A  J.  ...1892  1898  20     

CbattaamRR i  3  7 

Special  tax,  Class  1 5  6 

Consolidated  Is 1910  07  llOl 

68 1919  122  125 

Rhortel8land—68,  con. .1803-1894  109     

South  Carolina— 68,  non-fund.  1888  4  419 


SECURITIES. 


Bid. 


'    Brown  consolidated,  6s 1893!  100 

Tennessee— *>a.  old 1892-1898;     67 

I    Comiroml.sc,  3-4-5  68 1912      77 

New  settlement,  6« 1913,  105 

58 1913    101 

3« 1913      71 

iVIrglnla— 68.  old '     50 

6s,  consolidated  bonds I     60 

6a,  consolidated,  2d  series, reels.'     90 
6s,  deferred,  trust  receipts. I       8>9 


New  York  City  Bank  Statemsnt  for  the  week  ending  Oct 
25,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Basks. 

1 

(OOi  omilttd.) 

CavttaL 

SttrpltM. 

Loons. 

StxKte. 

Letal: 

DerMuiU. 

• 

• 

t 

S 

< 

< 

Bank  of  New  York... 

2,000,( 

1,748,41    11,610.0 

2,380,0 

290,0 

10,810.0 

Manhattan  Oo 

2.050.( 

1.393,3 

9.745,0 

2,203,0 

380,0 

9,787.0 

Merchants' 

8,000,( 

894,S 

6.993.8 

1,653,8 

188.2 

7,008,4 

Mechanics' 

2.000,C 

1,899,1 

8,424,0 

1.403.0 

331.0 

6,839,0 

America 

3,000,C 

1,926,'2 

1'2.862,6;   2.5'i5.9 

607,6 

12,110,1 

Phenix 

l.OOO.C 

558.9 

4.614,0l    1.027,0 

72,0 

4,'209,0 

City 

1,000,C 

2,453.0 

9.871,7 

2.681,6 

395.0 

9.913  1 

Tradesmen's 

750,< 

9B,2 

2,006,2 

289.11 

178,8 

1,940,0 

Chemical 

800,C 

6,423.9 

22.192,2 

6,278,7 

1,022,7 

23.58'2,:l 

Merchants'  Exchange 

600,( 

141,g 

3,100.3 

663,2 

•228.1 

■4,509,9 

Gallatin  National 

1.000,( 

1,494,2 

5.050,8 

833,4 

193,7 

4.04  7,4 

Batchers'  &  Drovers'. 

S0O,C 

301,7 

1,728,7 

338,8 

47,3 

1.758,7 

Mechanics'  &  Trailers 

aoo,c 

243.8 

2,813,0 

154,0 

595,0 

3,444.u 

200,C 

132,6 

1,14.3.2 

145,9 

109.1 

1,087,3 

Leatnei  Manufact'rs. 

600,0 

695,5 

3,'204,9 

4<i2,7 

178.0 

2,618.5 

Seventh  National 

300,C 

81,1 

1,402,9 

370,7 

19.2 

1,557.6 

State  of  New  York.... 

1,200,C 

490,4 

3.390,8 

:i87,6 

19U.9 

2,807,5 

American  Exchange.. 

5,000,C 

1,939,7 

16,lli',0 

2,245,0 

342,0 

;2,o8a.o 

Commerce 

6,000,C 

3,423,8 

18.155.1 

1,754,5 

1,465,6 

11,9S"2.5 

Broadway 

Mercantile 

1,000,C 

1,639,J 

5,503,9 

962,8 

159,8 

4.387.1 

1,000,C 

92.'>,2 

7,969.2 

1,536.2 

619,3 

8.-J79.9 

Pacific 

422,7 

895,1 

2.CV4.5 

419.8 

323,0 

a,C47,l 

Eepubllo 

1,500,0 

983,1 

10,793,4 

2.393,0 

35'2,5 

11,146.1 

Chatham 

450,« 

711,7 

6,680,2 

1,050,0 

415,7 

5,929,7 

Peoples'  

200,0 
700,0 

SW,0 
643.3 

3.340,9 
4,343.3 

316,7 
476,9 

139.2 
387.1 

3,2'25,8 

NoiTh  America. 

4,385.'2 

Hanover 

1,000,0 

1,557,2 

13,448.7 

3.24*1.7 

869.8 

14,182.9 

Irviag 

800,0 
600,0 

296,2 
411,9 

2,891,0 
2,661,8 

561,9 
700,4 

180,9 
106,1 

2,87!<,0 

Clttzers' 

2,959.8 

Nassau 

600.0 
750,0 

227,4 
723,2 

2,894.1 
4,'275,3 

371.8 
742.1 

328.5 
328,8 

3,48  i,2 

Market  A  Fulton 

4,395.3 

St.  Nicholas 

600,0 
600,0 

109,9 
265.9 

1,802,6 
2,817,0 

121.0 
430,0 

136,0 
29'2,0 

1.700.7 

Shoe  A  Leather 

3.053,0 

Com  ExcliiiDge 

1,000,0 

1,141,5 

8,403,3 

710,9 

246,U 

5,583,8 

Continental 

1,000.0 

317,4 

4,223,4 

1,138,5 

148,« 

4,821,9 

800,0 
l,600,f. 

392,2 
4,868,6 

2,040,0 
21,434,0 

165,9 
4,413,0 

335,6 
1  103,0 

1,900,1 

Importers'  A  Traders' 

81,69-1.0 

Park 

2,000,0 

2,423,3 

20,998,7 

4,202,3 

'673,6 

23.725,4 

North  River 

240,0 
260,0 

118,6       1.997,1 
143.9;      l.Til.S 

134,6 
184,9 

12S.0 
85,1 

2,184,1 

East  River 

1,098.4 

Faurth  National 

3,200,0 

1,662,0     17.998,5 

4.1«1,3 

855,2 

18,392,0 

Central  NationsI 

2,000,0 

640,2 

6,711,0 

923,0 

605,0 

8.83-2,0 

Second  Naiioual 

300,0 

330,5 

4,141,0 

1,230.0 

93,0 

5.010,0 

Ninth  National 

760,0 

309,7 

4.944.2 

780.4 

803,0 

4.8'2l.O 

rtrst  Natifiual 

600,0 

8.701,3 

22,449,9'   5,044.8 

484,6 

21.142,8 

Third  National 

1,000,0 

244.0 

4,378,9        409.6 

659,3 

3,081.2 

N.  Y.  Kat'l  Exchange 

300,0 

141.6 

1.488.3        188.2 

101,3 

1,352.0 

Bowery 

New  York  Conntv. 

260,0 

4d4.8 

2,633.0 

552,0 

123.0 

2707,0 

200,0 

521.4 

2,603,3 

720,0 

166,1 

305'2,3 

German- A  nierituiii 

760,0 

256,4 

2,953.9 

389,0 

47,3 

2  514.4 

Chase  Nttiunal 

600.0 

917,1 

10,895,6 

2,409,0 

64ri,2 

IS.!"!'); 

Fiftli  Avenue 

100,0 

781,4 

4,257,1 

1007,8 

184,8 

4,582,9 

German  Exchange..  . 

200,0 

466,1 

2,747.5 

188,5 

455,e 

3,'26i»,3 

Oermania 

200,0 

443,4 

2,738,5 

183,5 

261,7 

3  011.1 

Dnitcd  States 

600,0 
800,0 

607,7 
304,3 

4,232,7 
3,870.9 

1,114.6 
761,3 

38,8 
253,3 

4;9l6.3 

Mncoln 

3.799.8 

Garfield 

200,0 

328,4 

8,26«,3 

601.6 

376,'i 

3,728,7 

Fifth  Nailonal 

160,0 

310,0 

1.862,7 

331,4 

281,1 

2,091.9 

Bank  of  the  Metron... 

800,0 

672.6 

3,929.4 

881,8 

378,9 

4,68S,7 

■West  Side '.. 

200,0 

242,1 

2,101.0 

252,0 

2 '20,0 

1,993,0 

Seaboard 

600.0 

166.6 

3.420.0 

787.0 

292,0 

4  115,0 

Sixth  National 

200,0 

384,0 

1.440,0 

148.0 

117,0 

1,170,0 

Western  National.... 

8.600,0 

256,6 

11.161,2 

a.324,2 

389,7 

10,14'2,1 

First  National,B'klyn 

800,0 

761,1 

8,979.0 

1,081,0 

144.8 

4,208,0 

Total 

60,812,7 

62,331.6 

402,166.0 

78.363.8 

21,212,8  398.766.9 

BARKa. 


I  Capital  jc 
Sarvtut, 


<l.  Vork.' 

Sept. '27  ... 
Oct.      4... 

"    11... 

"  18  ... 
"  25  ... 
Boston.' 

Oct.    11... 

'•  18.... 
"  25.... 
PhtlH.' 
Oct.  11.... 
••  18.... 
"      26... 


120,799,8 
120,799,8 
120,840,8 
12.1,144,3 
123,144,3 

64.685,4 
64,685.4 
64,885,4 

35,793.7 
35,793,7 
35,793,7 


Loaru. 

t 
394,029,1 
40'..8.38.8 
40B.79'2,9 
406,082.5 
402,168,0 

154,122.5 
155.288.5 
136.036,5 

98.326.0 
97.119,0 
96,837.0 


Specie.     LtifftlM. 


« 
93.397.3 
93.798.3 
8.\OS0,5 
80,312.8 
78,353,8, 

10,198.3 
9.819.0 
9,71-2,2 


$ 
22,387 
20,96(i, 
19.780, 
20,187 
21,212, 

4.283, 
4,174, 
4.713, 


OewMiti.t  .-^IxiTfi  aUoTitut 


• 

8  406,838.8 

9  413.016.0 
3  106.74'2.3 
4403.517,7 
8  398,765,9 

8131.269.4 
0  134.591.9 
8  131.101,6 


23.794,0 
2l,l'27,0 
21,939.0 


•  • 

3.481,9  729,218.6 
3.507.1  764  583.1 
3.523,9  828,468.8 
3.521.4  812371,4 
8,499.8:761  368,4 

3.216.0  103.8M.I 
8.233  71107.477.0 
3,243,9  111,770,7 


95.216.0  2.138,0 
91,7.^1.0  2.138,0 
91,298.0  2.120,0 


75.663.7 
77.432.0 
72.878.  3 


*  We  omit  two  eipher$  tn  all  tJiete  Hauret, 
ddlpbla.  the  Item  "  due  to  otaer  bftaat." 


t  Inolaling,  tor  Boatoa  and  Pklla- 

Citr  Railroad  Sec arities— Brokers'  Qiiotatioos. 


Atlantic  AT.,  B'klyn.St'k.  120 
Gen.  M.,5s,  19U9...A40  105 

Bl'oxerSt.  A  Ful.  t'. -Stt  21 
Istmort.,  78.,  1901^-. J AJ  112 

gr-dway  t  7thA.T.--8t'it..  195 
Ist  mort..6s,  1904  .J«D  104 
2dmort.,58,1914...JdkJll03 
a'way  lst,68,  gu  ....'24  101 
2nd  58.  int.  as  rent,  '05.    95 

Brooklyn  City— Stock 1I8O 

Istmort.,  59,  1902..JAJilO0 
B'klyucroj8t'n5s..  1908108 

Bkn.C'yJtN'n58,1938  J&J  lOJ 

JSDtrai  Crosstown— i8(,'lt..|165 
latmort,  8s,1922.M&N|118 

38nt.  Pk..V.A  K.Uiv.- 8tk.  120 
Consols.  7a,  1902  ...J*dI117 

Ory  Dk.E.B.A  Bat'y— Slk.1142 
lat  mart.,  78, 1893..JdtD  102 


Drr  Dock  E.  B'y  dt  B.—     1  1 

^oripOs FAA  100  ...^ 

Rlghth  At.— 3cuok. 200  ..._ 

ElgbthAv.- Scrip.6^1914  106  109 

4'2d  ft  Gr'nd  8L  T'ry-Stk.  240  345 

lac  moru.  7^  1893. A<tO  108  \...^ 
42d3t.M:aah..i  St..V.ATS.|  44       46 

Istmort,  8s,  1910.  HAS  114  115 
2d  3f ,.  income.Ss  ...JAJI  56       60 

Hott8t\V.St*F.V"T-3tk.200  ....« 

lat  mort,  78,  1894..J*!  100  107 

Ninth  Ave UOO  lUO 

Second  Ave.— Stook. '115  1126 

105  I 107 
200  210 

106  10* 
300  ....M 

105  11* 
236  ...^ 

106  IT 


latmort,  Sa,  1910.MAN 
Sixth  Ave.— Stook 

lat  mart,  7s,  1890..  JAJ 
Third  ATo.— Stock. 

lat  M. ,5a,  1937.  ...JAJ 
Twenty-third  St— Stock.. 

latmort.  7a.  1893.  ...  . 


Baak  stock  List— Latest  prices  ot  bank  stock)  this  week. 


BANES. 

4merloa.... 
Am.  Exoh.. 
Asbary  Park 
Bowery  ... 
Broadway 
Batcha'dtD.'. 

Central 

Ohase 

Chatham 

Chemical 

City 

Citixena' 

Oolambla.... 
Commerce... 
Oontinental . 
Corn  Exoh... 

Deposit 

Eaat  Ktver.. 
tlth  Ward... 
fifth  ATS.... 

fifth 

rirat 

FIrat  N.,  8. 1 
14th  Street.. 
Foorth 


,  Bid. .  Ask. 

I2I8      220~ 
137  "a' 160 
70 


300 

'246 
178 
135 
300 
350 
46'K! 
50O 
172 
30 


140 

■244 

110 

160 

2U0 

1600 

276 

2000 

108 

170 

178 


315 
296 

1x6 
142 


4900 

520 

183 

2b"8" 

141 

260 


BANKS.     ]  Bid. 

iaUailn 300 

Garflold 400 

German  Am.  122 
German  Ex.  285 

Germaaia 276 

Greenwich... ,  150 

Hanover 350 

Hud.  Kivor..  152 
Im.  «Trad'5'  580 

Irviag U'O 

Leather  M  is'  255 

Lincoln '250 

MadtaonSq..'  96 

Manhattan...    

Miarketft  Ful  235 
UeohanIca'..  210 
M'ohs'iftTra'.  250 
MeroanUle...  212 

Merohaata'.. 

Meroh'taBx.ll26 
Metropolitan!  8 
Metropolia..|360 
Mt  Morria  ..  400 
Mnrray  UUl.  260 
Nassau. 160 


Aak.      BANK&     I  Bid.    Aak 


i355 
162 

1 600 

I 

{254 

I     .... 
105 

;i9i 

242 

■2-20 


158 

130 

10 


New  York... 
N.Y.Coaoty. 
N.Y.Na(.Bx. 

Ninth 

Uth  Ward.. 
N.  Amonoa.. 
.Vorth  KlTor. 

Orteutal 

Paciflo 

'Park 

People'a. 

Pbealx  

Pioduoa  Kx. 

KapabUo 

Seahoanl .... 
SeOOOd.....« 

SerenUt 

ShoMftLeath. 
St  Nloboua. 
StaMof  N.Y. 

Third 

Tcadaamoa'a 
UQlfdSUtaa 
Weatorn... 
iWoatSId*. 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


EF"  Share  Prices  —  not  Per  Centum  Prices. 

Sales 

Active  Stocks. 

IT  Indicates  unlisted. 

of  the 
Week, 
Bhares. 

Range  of  sales  in  1890. 

Saturday, 
Oct.  25. 

Tuesday, 
Oct.  28. 

Wednesday, 
Oct.  29. 

Thursday, 
Oct.  30. 

Friday, 
Oct.  31. 

Oct.  27. 

Lowest. 

Highest. 

Atch.  T.  &  8.  Fo  (Boston). 100 

3358    345s 

3358    34% 

3353    34% 

32%    335e 

33       33% 

3314    3378 

77,544 

30%  Jan.  15 

5058  May  21 

Atlantic  &  Pac.         •'        100 

5%      5% 

*5% 

*5%      6 

559      5% 

♦5%       5^8 

200 

4%  Mar.  11 

9'4May  15 

Baltimore  &  Ohio  (Salt. J. 100 

lOlij  102>4 

•100     1021s 

nCO     102% 

100     100 

•98%  100 

♦97%    99% 

35 

97%  .Tan.  22  107%  May  23 

Ist  preferred          "        100 

♦130      

126     Mar.  201130     July     8 

2d  preferred           "        100 
Boston  &  Albany  (Boston) .  100 
Boston  &  Lowell       "         100 

*115 

116     116 

♦116     117 

6 

112     Jan    14  118      Mnr   28 

*198>4 

198     198 

198     198 

198     198 

i98%  198% 

198     198% 

81 

197     Oct.   13;231%  Aug.  14 

176     176 

•176      

176     176 

• 176 

176     176 

176     176 

93 

168     Jan.  15|177     July  11 

Boston  &  Maine        "        100 

205     2051s 

* 205 

xl98    198 

190     197% 

192     198% 

198     199 

1,582 

189     June  30  235     Apr.     8 

Central  of  Muss.       "        100 

19       19 

19        19% 

19       19 

*18       18% 

18%    18% 

18        18% 

319 

14%  Jan.     9 

23%  July  21 

Preferred                "        100 

391a    39% 

38I4    38I4 

*38       39 

38%    38% 

38       38 

38       38% 

370 

29     Jan.     3 

45     May  21 

Chic.Bur.&Quin.        "         100 

9112     91 '6 

90       91% 

90%    91 

89 14    90 

90       90% 

90%    90% 

10,506 

89%  Oct.   29 

111%  May    9 

Chic.  Mil.  &  St.  P.  (P7iil.).100 

57        59h 

57^8    585g 

57^8    585t 

55T8    58 

50       57I4 

56%    57% 

24,000 

55T8  0ct.   30 

79%  May  26 

Chic.  &  W.  Mich.  (Boston) .  100 
Cin.8an.<teClcve.       -          50 

40       40 

♦ 41 

5 

27     Feb.  19 

46%  May     2 
33     May  21 

-11      

27       27 

*26     

•26      

•26% 

•26%- 

10 

23%  Mar.  13 

Clevc.  <fe  Canton       "        100 

•8      

6%  Jan.     6 

12     May     8 

Preferred....          "        100 

*23       26 

.' 

24       24 

* 24 

• 25 

• 26 

50 

22     Apr.  22 

29%  May  29 

Eastern (Boston) .  100 

•168      

•168      

♦164% 

•164% 

126     Jan.     2 

173     July  16 

Fitchburg  pref.         "        100 
n.  &PereMarq.       "        100 

87       87 

86       86% 

85%    86 

8514    85% 

85%    85% 

•85% 

240 

82%  Jan.     2 

95%  May  21 

*22       25 

•22      

*22       25 

*;;o    

•20       24 

•22      ...... 

22     Oct.     81   39     May     2 

Preferred                "        100 

91       91 

91%    91% 

91%    91% 

• 92 

♦ 91 

18 

91     Feb.  10  104     May    2 

Hunt.  &  Br.  Top.  rWi«a;.  50 
Preferred                "          f-O 

*22       24 

15%  Apr.     11   24%  Oct.     1 
42%  Mar.  241  49%  May  16 

"4612    47I4 

47 14    47 14 

•46%    47% 

4714    47  V 

47       47 

47%    47% 

30 

liChigh  Valley           "          50 

5II2    515^ 

5114    51% 

5IJ4    51% 

5II4    51% 

51%    51% 

51        51% 

652 

50%  Oct.   151   54%  May  19 

Maine  Central   (Boston). 100 

♦ 150 

* 145 

• 142 

141     141 

5 

130     Feb.  10 156     June  16 

Mexican  Central       "        100 

2314    23I5 

2318    24 

23%    23% 

22%    23I4 

22%    23% 

23       23% 

10,140 

17     Jan.  20,   31%  June   5 

K.  Y,  &  N.  Eng.          "         100 

4058    41% 

41%    41% 

41%    42 

41       41% 

'41        41% 

♦41%    41% 

1,604 

39%  Oct,      9    52%  May  16 

Prefen-ed....         "        100 

-II6I2  117 

II7I4II7I4 

* II714 

115%  115% 

115%  115% 

120 

113     Jan.     3  121%  July  17 

Northern  Central  rSaZf.;.   50 

*66       68 

*66        68 

*66       68 

•66       68 

•66       68 

♦66       67 

65%  Apr.  281   71     Jan.     6 

Northern  Pacific  (Phila.). 100 

28       281s 

2818    29% 

28I4    28% 

27%    28% 

27%    28 

27^8    28 

4,102 

26%  Oct.   14    39%  June  10 

Preferred                "        100 

7338    741s 

73%    74% 

74       74% 

72%    74% 

7258    73% 

73       73% 

17,117 

71%  Oct.   151   86     May  19 

Old  Colony. . . .    (Boston).  100 

168     168 

♦167 

163     168 

167     168 

167     167% 

•167     168 

51 

1C2%  Aug.  28:179     Anr.  29 

Pennsylvania..    (P/iUa.).  50 

52       521s 

5214    52% 

5214    52% 

52%    52% 

52%    52% 

52%    52% 

2,841 

Si's  Oct.   16|  56%  May     1 

Philadel.  <fc  Erie.       "          50 

* ,34 

'...-...    33% 

• 34 

• 33% 

• 34 

26''9Jan.     2i   36%  May  21 

Phila.A  Beading       "          50 

I8I4I8II1, 

18%    18% 

]8%18Hi. 

18%    185t 

18%    185f. 

17%    18% 

31,802 

17%  Oct.   31  i  24  i, 8  May  19 

Summit  Branch  (Boston) .  50 

*5    ....;. 

*5      

5%      5% 

* 5% 

5          5 

♦ 5% 

275 

5     8ept.    3      8     May     7 

Union  Pacific            '•        100 

45^8    49ie 

47       47% 

45%    47% 

45%    46 

45%    46% 

46%    47 

13,289 

45%  Oct,  29!   6858  Jan.  28 

"Cnitcd  Cos.  of  N.J.  (Phila.)lOO 

•229     2291s 

229%  229% 

229%  229% 

•229     230 

♦229     230 

229%  229% 

25 

x225%Mar.21  233%  Aug.  21 

■WestcmN.Y.&ParP/nte.;.100 

*8i4      8% 

8%      85e 

8%      8% 

*8i4     .8% 

8%      8% 

•8%       8% 

360 

7%  Mar.  25|   12%  May  27 

nilKcellaneous  Stocks. 

Bell  Telephone  (Boston). 100 

227     227 

227     228 

226%  227 

226     227 

♦ 227 

226     226 

2081199%  Jan.     2:240     June  12 

Bost.  &  Montana       "           25 

51       51 

50'8    51% 

49       51 

48%    49% 

47       48% 

45%    47% 

8,081 

44     Jan.  30    68     June   9 

Butte  &  Boston..       "          25 

*16      

17%    17% 

17       17% 

16%    16% 

16       16% 

16%    16% 

1,563 

11%  Feb.  21    2658  June   2 

Calumet  &Hecla       "          25 

285     289 

285     289 

283     £87 

280     284 

280     280% 

275     280 

208 

249     Jan.  28  323     June  18 

Canton  Co (Bait.). 100 

* 5415 

* 54% 

•.'>4       54% 

• 54% 

• 54% 

♦54       54% 

53     June  1 1 

54%  Sept,  19 

Consolidated  Gas       "        100 

50       501.1 

.=iO       50 14 

50       50 

•49%    50 

«49%    50% 

49--6    49=8 

605 

44     Mar.  19 

57%  Feb.  11 

Erie  Telephone   (Boston). 100 

50       50 

•50     

50       51 

51       51 

•50       51 

51        51 

434 

37     Feb.  11 

54%  Aug.    4 

lamson  Store  8er.     "           50 

2312    zgis 

30       30 

30       30% 

30       30 

♦29% 

29%    29% 

250 

25%  Mar.    6 

37%  Jan.     6 

r-ehi'hCoal&Nav.CPAiO     50 

* 52% 

52       52 

52       52 

52       52 

•Si's    52% 

♦5178    52% 

33 

5058  Sept.  15 

54     May  22 

N.Eng.  Telephone  fi?os('»U100 

*52      

*52      

52       53 

♦52        53 

52%    52% 

•52       53 

43 

49     Apr.  11 

55     Jan.  28 

North  American.  (P/irl.).100 

33       34 

34       34% 

34       345f 

3314    33% 

3314    33% 

♦33''8    34% 

6,900 

31%  Oct.   14 

47%  Sept.    2 

Sugar  ReflncriesIF  ri*o«r«>100 

65        67I4 

64''8    72% 

06 14    70 14 

65%    67''f. 

65'8    69% 

66%    68% 

44.418 

50     Jan.  10 

9458  May  21 

Thomson-H'nEl.U     "           25 

51''8    51'8 

51%    51% 

51%    51% 

51%    51% 

51       51% 

51%    51% 

1,321 

47%  Sept.    8 

69%  June   6 

Preferred H     "          25 

27       27 

2714    27I4 

27%    27% 

27%    27% 

27%    28% 

27%    28 

2,136 

25%  Sept.  17 

28%  Oct.   30 

"West  End  Land...     "        

25=8    25% 

25%    25'8 

25%    257e 

24=8    25% 

25       25 

24%    24% 

5,610 

23%  Jan.  22 

32^2  May  26 

Inactive  Stocks. 


Prices  of  October  31. 

Atlanta  &  Charlotte  (Bolt.). 
Boston  &  Providence  (Boston) . 
Camden  &  Atantic  pf.  {Pliila.). 
Catawissa " 

Ist  preferred " 

2d  preferred f        " 

Central  Ohio (Bait.), 

Charl.  Col.  &  Augusta       "' 
Cheshire  lu'efcrred..  (Boston) 
Connecticut  &  Pass.       " 
Connecticut  River. . .         " 
Delaware  &  Bound  Br.  (Phtla.) 
Har.Ports.Mt.Joy&L. 
Itan.  C'y  Ft.  8.  &  Mem .  (Boston) 
K.C'yFt  S.&Gulfpf. 
K.  City  Mem.  &  Birm. 

Little  Schuylkill (PliUa.) 

Manchester  &  Law..  (Boston) 

Maryland  Central ( Ball. 

Mine  Hill  &  B.  Haven  (Phita.) 

NeaouehoningVal " 

Northern  N.  H ( Boston) 

North  Pennsylvania.  (Pliila.) 

Parkersbur^ (Bait. 

Pennsylvania  &  N.W.  (Pliilu. 
Kaleigh  &  Gaston ....  (Bait. 
Butlaud (Boston) 

Preferred " 

Seaboard  &  Roanoke.     (Bait.) 

Ist  preferred " 

West  End (Boston) 

Preferred '* 

West  Jersey (Phila.) 

West  Jersey  &  Atlan.        " 
Western  Maryland..      (Bait.) 
Wilm.  Col.  &  Augusta        " 
Wilmingt'n  &  Welilon 
Wisconsin  Central. ..  (Bo«(on) 

Preferred. " 

■Worc'st.Nash.&Roch.        " 

MISCELLANEOUS. 

Allouez  Mluing (Boston) 

Atlantic  Mining. 

City  Passenger  RR...     (Ball.) 

Bay  State  G  as (Boston) 

Boston   Land " 

Centennial  Mining...        " 
Fort  Wayne  Eli?ctricir       " 

Franklin  Mining " 

Frenchm'n'sBayL'ud       " 

Huron  Milling " 

Ullnois  Steel  H 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10.       '• 

Osceola  Mining (Boston) 

Pewabic  Mining 

Pullman  Palace  Car.. 

Qulncy  Mining 

Tamarack  Mining 

Thoms'nElecWeld'gll 


Bid. 


100 
100 

50  t 

50; 

50! 

50 

501 

100 

,100 

100 1 

lOOl 

.100 

50 

.100 

100 

100  j 

.   50 

.1001 

)  50 

50 

50 

100 

50 

)   50 

)  50 

)100 

.100] 

100 

100 

100 

.   oOj 

50 

.   50l 

50: 

.  50 
100 
100 

.100! 
100  i 
100 

.   25 

25 

.   25 

.   50 

10 

10} 

25 

25  i 

5 

25i 

100 

25 

.100 

100 

.   25 

25 

100 

25 

25 1 

100 


96 

255 

30 


Ask. 


Inactive  stocks. 


98%i 
256% 


■58" 

52 

■eo'l 
■541 

118 
225 

'si" 

173" 


'69% 

43 

■53% 

70 

"se" 

s 

65 

■85% 

"16% 
106 

91% 
86 
58 
40 
12% 
112 

21% 

22% 
53 

4% 
17 

■31% 

6 
16 
12% 
16% 

5% 

"97^8 
12% 

4% 

18 
82% 
31% 
6% 

12% 
17 

5% 

5 
99 
13 

202 
3S 

264" 



15" 
206 
90 

Bid.   I  Ask. 


Bonds. 


157 
185 


160 
[200 


Thom.Europ.E.Weldll  (Boston)  100 

Water  Tower ■•         100 

iWestiughouse  Elec.H        "  50 

I             Bonds.— Boston. 
At,Top.fiS.F.100-yr.4  g.,1989.  J&J 
I    100-year  income  5  g.,  19S9.8ept. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 
1    Non-exempt  68 1918,  J&Ji 

Plain  4s 1910,J&Ji 

Chie.  Burl.  &  Nor.  1st  5,1920,  A&o! 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  ,T&d; 

Chie.Burl.&Quincy4s..l922,F&Aj 

i    Iowa  Division  4s 1919,  A&0| 

Chic.&W.Mich.  gen.  5s,  1921,  J&D 
iConsol.  of  Vermont,  5s.  1913,  J&J 
jCurrent  River,  Ist,  5s. .1927,  A&OJ 
Det,  Lans.  &  Nor'n  M.  7s .  1 907,  J&J' 
lEastern  Ist  mort.  6  g.,  1906,  M&8 
Free.Elk.  &  M.  V.,1  st,  6s.l933,  A&O 
j  Unst  aiuped  Ist,  68....1933,A&0 
lK.C.C.&Spring.,l8t,5g.,1925,A&0; 
K.  C.  F.  B.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,5s,1927,  M&S 
|K.C.  St.  Jo.  &C.  B.,  78.-1907,  J&J 
iL.  Rock& Ft.  S.,  1st,  7s. .  1905,  J&Jj 
Louis.,Ev.&St.L.,l8t,6g.l926,A&0 

!    2m.,2— 6g 1936,  i&O 

jMar.  H.  &  Ont.,  6s 1925,  A&O 

Ex  ten.  6s 1923,J&D, 

Mexican  Central,  4  g. . .  1911,  J&j' 
j    1st  cousol.  incomes,  3  g,non-eum. 

2dconsol.  incomes.  3s,  non-cum.l 
N.  Y.  &  N.Eng.,  Ist,  7s,  1905,  J&Jj 

Ist  mort.  es 1905,  J&J 

2d  mort.  68 1902,  F& A 

2d  mort,  scaled,  5s.. .1902,  F&A 
Ogden.  &  L.  C,  Con.  68.1920.A&0 

Inc.  6s 1920! 

Rutland,  1st,  6s 1902,  M&N 

2d,  58 1898,  F&A 

Bonds.— Philadel   hia. 
Allegheny  Val.,7  3  lOs,  1896,  J&J 
Atlantic  City  1st  58,  g.,  1919,  M&N 
Bcividcre  Dei.,  1st,  6s..  1902,  J&D 

Cutawissa,  M.,  78 1900,  F&A 

Char.  Cin.&  Chic.lst  5g,  1947,  Q— J 
Clearfield  AJefl".,  1st,  6s.  1927,  J&J. 

Connecting.  6s 1900-04,  M&S 

Del.  &  B'dBr'k,  Ist,  78.1905,F&A' 
Easton&  Am.  l8tM.,5s.l920,M&NI 
Elmir.  &Wilm.,  1st,  6s.l910,  J&J.I 
Hunt.  &  Br'd  Top, Con.  5s-'95,A&0; 

Lehigh  Nav.  4%8 1914,  Q— J' 

2d  6s,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Valley,  Ist  68...1S98,  J&D 

2d  78 1910,  M&S 

Consol.  6 1923,  J&Di 

North  Penu.  Ist,  78. . . .  1896,  M&Ni 

Gen.  M.  78 1903,  J&J 

Pennsylvania  gen.  68,  C..1910,  Var 
Consol.  6s,  c 1905.  Varj 


3% 


81% 
55%: 


70    ; 

3% 
29 

82 
55%| 
117 


90 
101 
101 
100 

90 

93 

92% 


loise 


,124 


,110%l 
i..... 


93%' 
88% 

101 

106 

125 

122 

120 

100 


100 

70% 

35 

,i'24%' 

jid6% 
ids' 


96%l 
118% 

98% 
108% 


37 

26 
124% 
115% 
107 


,111% 
1 100 


t 

105 


118% 


103% 
25 


110%: 
105%; 


130 

115 

121 

100% 

107% 

112 

il5' 
133 

115  " 

123% 


117 
132% 


101    I 

112% 
102 
116    ! 

134' "j 

i26% 

126% 


Penna.  Consol.  58,  r 1919,  Var 

I    Collat,  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78. . .  1906,  J&D 

I    Consoi.5s 1939,  A&O 

Perkiomen,  1st  ser., 58. 1918,  Q— J 
PnUa.&  Erie  gen.  M.  5g..l920,  A&O 

Gen.  mort,,  4  g .1920,  A&O 

Phila  &  Read,  new  4  g.,  1958.  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Cons<il.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  .l&O 

ImprovcmentM.  6  g..  1897,  A&O 
Con.M.,5  g..stamped,1922,M&N 
Phil.  Wilm.  &Balt.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  76. . .  .1900,  F&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
8chuyI.R.E.8ide,l8t5  g.l935,  J&D 
Steubcn.&Iud.,l8tm.,5s.  1914,  J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warreu  &  Frank., lst,78,1896,F&A 

Bonds.— Baltimore. 

Atlanta iCVharl.,  I9t7s,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Island,  2d,  5  g.l926,  J&J 

Bal.&OhloS.W.,l8t,4%g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  k 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl. Col.&Aug.  Ist78. 1895,  J&J 
Ga.Car.  &  Nor.  Ist  5  g..  1929.  J&J 
North.  Central,  gold  68,  1900,  J&J 

Gold  6s  of  1904 J&J 

Series  A,  os 1926,  J&J 

4%s 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&  Cum., l.st,  5g. 1911,  F&A 
Pitts.  &  Connelle.lst78. 1898,  J&J 
Virginia  Mid.,  let  fs... 1906,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Scries,  5s 1 926,  M&S 

West  Va,  C.  &  P.  1st,  6  g.l9ll,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm,  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall 68. 1900,  Q— J 

FuudingOs 1900.  (J— J 

West  Maryl'd  BR.  68..  1902,  .l&J 

Water  58 1910,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%s 1930,  J&J 

Chesapeake  Gas. Os 1900,  J&D 

Consol.  Gas,  Os 1910,  J&D 

58 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  (Stito)  38,  new. 1932,  J&J 


Bid. 

Ask. 

112 

107 

127 

iii 

101 

112% 

100% 

81%:   31% 

62%     64 

43% 

44 14 

33% 

34% 

107% 

108 

tl29% 

tll8% 

102 

...  ..a 

101 

ido 

118I2 

78    ! 

108 

106 

104      

109     110 

122     '12212 

104%105 

101     llOlifl 

106%108 

98     1   99 

105%  106 

102%1103 

103     104 

103%  104 

109     iio 

103%  1031a 

115      116 

109      

103%;104ia 

102     103 

101     102% 

116      1161a 

115     117 

:   85 

101    :1011a 

110     illl 

118     120 

ii5'%  1261* 

121      122 

104%  105 

109      1091* 

114%  115 

101      102 

loa      107 

66% 

67 

'  These  are  the  prices  h:    and  asked;  no  sale  was  maje     T  Unlisted.    JAnd  accrued  interest,    t  Latest  price  this  week. 
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WEff  YORK  STOCK  EXCMANUE  PRICES  (ConUaui).  -  ACTiyji  B0SD3  OCT.  31,  and  limi*  J  AS.  I,  I 


Bailroad  AXD  MMCW-  BOHI*  J»<«^I   fHf«  ."»''' 


CV«.  31.|      Low  ft.    I     Ulghat. 


At.Top.AaP.-100-yr.4(J.1089  J    A   J    83>4 

10o-y(Mir  Income  6  R 108»    Kept-      56>8 

AU.  .»nio.-W.  D.  Inc.,  ttK.1810 14>9 

Ouurniitcod. '1  K 11)37  J   &   J    75    b. 

OjD.SoiitU.— Istguar.,  Sn.lOOS  J    &.   J  106^ 

2d.  ft« 1U13M  &  8    90^ 

OeotriilorN.  J.— Uon».  78..1H90   Q-J'    lie>9B. 

Coii»nl.,7H.. lOO'JlM   &  N  lltt'il) 

Oenpriil  moi-isngc,  .'i  (t- ■••9S7  J    A   JllOial". 

I.eli.A\V.M.,coii.,9.,fts'ml.l!>00|  Q-M    lll'.jli. 
do    luortitiiKP.Ss  1912  M   &  N'    i)7    b. 

Am.  I)i>ck*  liup.,  ftB....  19'JliJ  &  J  1011  u. 
Contriil  l'nclllo-Uold6»...180H  J  &  .TiUl>»b. 
Clips.  &  Obio.-Mort.  6g..lUU  A  &    O  113»ib 

latiMiisol.  6(t 1030  .M  A  N  1(X) 

K.&A.I)|v.,l?tcon..2-4K.l!>Ml>  J    A   J    "»    I', 
do       iRtoon.  g.,£.108»  J    &  J    80    b, 

2acoii..3-4K 108!»;j    A-    .1 

Chos.  O.  A  So.  \V.-6  g lS»ll|b'    &  A 

Chic.  Burl.  &Q.-Con.  7...lOO;fiJ   &   J 

Behciitnrc  59 llli;tl.M 

Dfnvi'r0lvl»lou,  4» 1022  F 


Ntbnmka  Kxtciision  4s.  .10: 
Chli\*E.  III.— l»t,».f.,lJ«.ll»07 

Coiisol.ti  (? IIWI 

Gdu'ral  oousol.  l»t,  .5.s..,iy;l7 
Cbic.  (Jas.  !,.&  C.-l3t,  5  k.1037 
Chic  Mil.  &  St.  P.— C'ou.  7».  10051 J 
1st.  SoulUwest  Dlv.— 08..1000  J 
lst.l«<).  Mill.  Uiv.— Gs  ....lOlOlJ 
1st.  t'h.&  Pae.W.Div.— 58.1021J 
Chlc.&iMo.  Riv.  Div.— 58  192«  J 
WK  vk  Minn.  DiT.— 5  g...l921J 

Terminal,  og 1914  J 

tien.  .M..  4  g..  series  A 1089  J 

MUw.A:Sortb.-M.L.,  68.1910  ■ 

1st.  con.,  lis 1013 

Chic.  &  N.  W.— Cousol.  7s.  .1915 

Coupon,  gold, 78 1902 

Binking  fund  lis 

8lnkiu>;fiiucl5s 

SmkluK fund (Icljen. OS... 1033  M  &  N 

25-year  debenture  5s 1009;m  &  N 

Exleuslon4s 1926  F  &  A 

Chic.  reo.A  St.  Louis— 5  g. 1928  M  &  b 
Chic.  R.l..tPao.— 6s,  coup.UM?  J    &   J 

Extension  &  col.  5s 1034,J    & 

Chic. St.  L.&Pitt.-Cou.,5g.l932  A  & 
Chic.  St.  P.  M.  &  O. -6s....  1930  J  & 


107    b. 

123^b, 
&n;10.-)  b. 
&   A     OOHib. 


Clevcluud  &Cauton— 5  g..l017 
C.  C.  C.  &  r.— Cousol.  7  g...l014 

General  cousol.  6  g 1934 

Col.  Coal  &  Iron— 6g 1900 

Colorado  Midl'd— Con.  4g.. 1040 


&  N    9 

J    &  1)  115'4b. 

A  A  O-  lieicb. 

M  &  N,'98;'4b. 

,T    A   J     86    b. 

&   J  124^ 

&   J  114    a. 

&    J  113    b. 

&   jIiOS    I). 

&   J    99 148. 

&   J*10l  b. 

Si  3*  lomjl). 

&   J  *87»sb 

J  &  D  111    b 

J  &  D  llO^aa 

Q— F     141    b 

J  A  D  124    b 

1929'A  &  o'll8    a, 

...1920  A  &  o;i06    b. 

100»9 

106  lab. 

99 

98  b 
126'4b. 
lOlis 

98 
llSHib. 

OSi^a. 
•128  b. 


F  &  a!  104 
F   i  Ai   71i3b. 


Col.H.Val.&Tol.— Cou.5g.l031  M  &  Si    81^ 


General.  6g 1904'j   &  D 

Denver  &  Kio  Gr.— 1st,  7  g.lOOOM  &.  y 

lstcousol.,4  g lOSC'J    &   J 

Det.B.CityitAIpcua- 6R.iyl3  J    &    J 


87I9 
119    b. 

821a 

99    a. 

32    b. 

97    a. 

95 
IO6I9 
109 

88  kb. 
105 


Det.  Mac.  &M.— 1/(1  grants.  1911  A  &  O 
Dul.  &  Iron  Range— Ss.... 1937  A  &  O 
Dul.  80.  Sb.  &  Atl.— 5g....l037  J  &  J 
E.Teun.  V.  Jc  G.— Con.,5g.l056|>I  4-  N 

Knoxville  *  Ohio— 6  g...l925  J    &   J 
Ellz.  Lex.  &BlgSau.— 6g..l902'M  &  S 
Ft.  W.  AtUeuv.City— 6g...l021J   <Jc  r> 
Gal.H.AiSanAu.— W.Dlv.lst.og.  M  AN    95% 
Hail.  *  St.  Jos.— Cons.  6s  ..1911  M  A  81114    b. 

lUluols  Central— 4  g 19.')2  A  A  Oi'lOO  a. 

Int.  A  Gt.  No.— l8t,  6g 1919'M  A  Nll5>sb. 

Coupon.  6  g.,  trust  rec.lOOO'M  A  8'  76 

lowaCentnil— 1st,  5g 19381 J   A  D    85ia 

Kentucky  Central- 4  g 1987  .1    A   j'   80>at'. 

Kluga  Co.  El.— 1st,  5  g 1925'j    A   JilOO    b. 

Laclede  Oas—lst.  5  g 1919    Q— F      79 

LakeKrieA  West.— 5  g....]937  J    A   J  107>s 
LakeShore.--Cou.cp..l»t,7s.l900lj   A  J  122  "a 

Cousol.  conp.,  2d,  78 1003|j  A    D  12314b. 

Longlsland— iBt,  con.,5g.l931    Q— J    llli\i 

General  mortgage,  4g... 1938  J  A  D    90    b. 
Louiev.ANashv.— Con.,7s.l898  A  A  O  112''8b. 

jr.  O.  AMob.— Ist,  6g...l9.3o!j    A  J  llS^a 
do  2d,  6  g 1930[J   A   J  108    b. 

E.  H.  A  N.— Ist,  6  g 1919J    A  Dill*    b. 

General. 6g 1930  J  A  D114 

Collateral  trust.  5  g 1931  M  AN!106    a. 

Louis.  S.  A.  A  Ch.— 1st,  63. 1910; J    A   jlUli^b. 

Con.^ol.,  6g 1916  A  A  O    98is 

Louis.  St.  L.ATcxa»—0g. .1917  F  A  AlOO 
Metro.  Elevated— 1st,  6  g.. 1908  J   A   Jill 

2rt,  68 1899, M  A  N  ]06i4l>. 

Mich.  Cent.— Ist,  con.,  78. . 1902  .M  A  N  I26I2 

Cousol.,  5s 1902'M  A  N  *110  a. 

mi.LakeSb.  A  W.— I8t,6g.l92l  M  A  Nil2l    b. 

Extcu.  A  Imp..  5g 1929  F  A  AilOOSib. 

M.  K.  A  T.— 1st  48,  g 199i)'j   A  D    77% 

2d4s,g 1990F  A  A    44ia 

Consul.,  6  g.,  trust  rec 1920' J   A  D    79 

Con«ol.,  5g..  trustrec 1920  J  A  D    70    a. 

Ho.  Pacittc-lst,  con.,  6  g.l920  M  A  N  109    b. 

3d,  78 1906  M  A  Nile    b. 

I'ac.of  Mo.— l8t,ext.,4g.l938|F  A  A    97    b. 

2dmort.,7s 1891  J    A  J  101>sb. 

Mobile  A  Ohio— New,  6g..l927J  A  D|*113  b. 

General  mortgage,  4s 193S;M  A  8    65isb. 

Mutual  Union  Tel.— 6g....l911|M  A  Nll02    b. 
Nash.  Ch.  A  St.  L.— Ist,  7s.l913lJ    A   Jll28isb,i 


SlijiOct. 
&4>fl  Feb 
12  Jan. 
70>a  Fob. 
105     Aug. 

90  Sept. 
H5>«  Oct. 

i'.;i  Oct. 
mo-ii  Oil. 

113  Mar. 

102  May 

107  Sept. 
112  Jan. 
11 IV)  Oct. 

091.1  Oct, 
67     Sept. 

82  July 
67>a  Apr. 

l()7ifl  Aug. 
1231.1  Sept. 
101  la  Aug. 

901.J  Oct. 

OOi..!  Oct. 
H5'3  Oct. 

110  Apr. 
95  Fob. 
36     Oct. 

123  Oct. 
1121.1  Aug. 
1121'j  Aug. 
101%  Oct. 

100  "u  Oct. 
102%  Oct. 

101  Is  Oct. 
88ifl  Oct. 

l(«)i.j  June 
1081-jFeb. 
1 39     Oct. 
123     Aug. 

114  Apr. 

105  ifi  Oct. 

108  Oct. 
1041b  May 

06     Jan. 

9113  Jan. 
126     Sept. 

9913  Oct. 

9S  Oct. 
117     Sept. 

91  May 
13014  July 
I1714  Feb. 

103  Mar. 
661a  Aug. 
73  Mar. 
73     Mar. 

117i2May 
761a  Jan. 
99  Mar. 
33  Sept. 
97^8  Oct. 

92  Jan. 
103»aJau. 
1081a  Jan. 

83  Oct. 
103     Sept. 

93  May 

114  Sept. 
100 14  Apr. 
109i4Jan. 

7314  Jan. 
8318  Oct. 
80  Oct. 
100  Aug. 
7Sia  Oct. 

107  Oct. 
I2214  July 
122i2Sept. 
111%  Oct. 

931-2  Sept. 
112%  Oct. 

115  Oct. 

106  Jan. 
113  Jan. 
113  Jan. 
IO312  Oct. 

111  Aug. 
95%  Apr. 
97 14  Feb. 

112  Jan. 
lOS'a  Feb. 
125     May 

108  July 
1191a  Jnue 
100     Oct. 

74%  Oct. 
431a  Apr. 
721a  Jan. 
611a  Jan 

109  May 

113  Sept. 
95     Aug. 

100  July 
1121a  Aug. 
5714  Jan. 
100  May 
128     Julv 


88  May 
7014  May 
24 14  May 
H2ia  May 

110  Feb. 
100%  July 
122     Jan. 

128  Feb. 
1131s  Apr. 

116  Jan. 

105  Apr. 
llOia  June 
116%  Mar. 
118  Feb. 
1031a  Apr. 

731a  June 

82     July 

77     May 

1131a  Jan. 

120    June 

l05'8Apr. 

96  July 
04 M  Apr. 

II8I3  June 
122     Sept. 

100  Jan. 
081.2  May 

1201a  May 
116%  .Tune 
118:18  Apr. 
10914  June 
103%  June 

106  June 
106    June 

06%  Apr. 
113i3May 
113i4.Muy 
144     Jan. 

129  May ' 

117  Feb. 
llOiaFcb. 

112  Apr. 
1081a  Feb. 

101  la  June 
99 13  June 

132  May 
1061a  June 
1061a  Aug. 
1231a  May 

97  Jan. 
135  Feb. 
1251a  May 
108     Jan. 

7oia  Sept. 
88i9July 
801a  July 

120  Oct. 
841a  June 

100  Jan. 
3913  May 

102=8  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
110    May 

96     Sept. 

121  Feb. 
10214  Mar. 
1161a  May 

89  May 
01  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128  May 
128     May 

118  July 
99     Jan.- 

H919  Mar. 
121%  June 
II013  Feb. 
1161a  May 
11  Ola  May 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117  May 
HO     Apr. 

120  Apr. 
111%  Mar. 
125  Apr. 
105 14  Jan. 

82  June 
55^8  May 
88:%  May 
761a  June 

1 13     Apr. 

120    Apr. 

llOliaJan. 

1 103     Mar. 

117  Apr. 
67     July 

105  Sept. 

133  Jan. 


Bailroad  akd  Mucn.  Bowm,''"**'*! 
llvrtod. 


A  J 


S.C.&H  r,.— Ton.- Con.ftg  IB-Jh'a  A   O 
N.  V.  Central— Extend.,  5b.  I80:i  M  4  » 

l«t.  coupon.,  7ii 10113  J 

Dcbcn.  .Ss,  roup.,  1884...1004  M 
N.  Y.  A  Harlem— 7i,  r«B...1900:M 
N.Y.Chlo.  A8t.  U— 4g....l937  A  _ 

N.  Y.  Elovated-7» 190«  J    A 

N.  Y.  iMi-k.  A  W.-l»t,  6II..I921J    A 

Conr:rucllon,  Sn 1923T  A 

N.Y.  L.E.  AW.-l»t,con.7g.l»20|M  A 

Long  Dock,  7» 1898  J  A 

Consol..  Ug 1935  A  A 

2d  oonsol.,  6  g 1969  J  A 

N.  Y.Ont.  AW.-l»t,0g...l914M  A 


VruZ 


108 
10.1 
139 
lOtf 


ly  it  in 


Ltfmm/U    I    Ill0ht0, 


b.  100    Oct 

13fl    Sept. 
b.'uo    Mm. 

124%  Mu 
»0UOeC 

113     Hcpt 

131  July 
MOD  a.  107  Sept. 
133  b.133:^  Oct. 
IOH<ib.|107  June 
I17««b.  iniaOct. 


91    b. 
113 
133    a. 


M 


Cousol.  Ist.Sg :...lH30:j   A  Dl 

N.Y.8U8.AW.— l8tref.,5g.l937ij   A  J 

Midland  of  N.  J.-6  g 1910  A  A  O 

Norf.  A  W.— lOO-ycar,  5  g.1990  J   A  J 
North.  I'ae.— Ist,  coup.,  6  g.  1 021  J  a  J 

General,  2d,  coup.,  6g... 19331a  A  O 

Qeuorat,  3d,  coup.  6  g 1037J  A  Ij! 

„Cou.si)l  mort.  5,  g lOHOlj  A  D! 

North  Pac.  A  Mon.— 6  g...l938  "- 
No.  Paclllc  Ter.  Co.— 6  g. . .  1 933 
Ohio  A  MUs.-Consol.,  78. .  1808 
Ohio  Soutucrn— 1st,  6  g 1 921 

General  niort.,  4  g 1I«1 

Oraalia  A  St.  Loul»-4  g.  ...1937 
Oregon  Imp.  Co.— lat,  6g..l910 
Ore.  R.  A  Nav.  Co.— 1st,  6g.l90U 

Consul.,  5  g 1925 

Oregon  A  Trauscon'l- 6  g. .  1922 
Peun.  Co.— 41a  g.,  coupon  .  1 921 
Peo.Dcc.  A  Evausv.— 6  g..l920 

Evansr lllo  Dlv.— 6  g 1 920 

2dmort.,5g 1926 

rcoria  A  East,  consol.  48..  1940 

Income,  4s 1900 

Phlla.  A  Head.- Gen.,  4  g. .  1958 

l8t  pref.  income,  5g 1958 

2d  prcf.  Income  5  g 1958 

3d  pref.  Income  5  k 1 958 

Pittsburg  A  Western— 4  g..l017 
Rich.  A  Uanv.— Con.,  6  g. .  .1915 

Consol.,  5  g 1936 

RIch.A  W.P.Ter. -Trust  6  g  1897 

Con.  1st  A  col.  trust.  5g.l914 
Rio  O.  Weateni- l8t,  4  g. . .  1939 
K.  W.  A  Ogd.— Con.,  5a....  1922 
St.  Jos.  A  Gr.  Island- 6  g..l025 
St.  L.  Alt.  A  T.  H.— l8t,  78.1894 

2d,  pref., 7s 1894 

Bt.UArk.ATex.— Ist,  Os.t'st.rec 

2d,  6a.  1936,  tr.  rec.  allass.pd. 
St.  L.  A  Iron  Mt.— Ist,  7s..  1892 

2d,7g 1897 

Cairo  A  Fulton— 1st,  7  g.l891 

CalroArk.  ATexas- 7g  .1897IJ   A  D 

Gcu.  Ify  A  land  gr.,  5  g. .  1931 1 A  A  O 
6t.  L.  ASauFr.— 6g.,Cl.  A.190«[m  A  N 

6g.,  Class  B 1906  M  A  N 

6g.,  Cla.saC 1906  .M  AN 

General  mort.,  6  g 1931  J    A  J 

8.P.M.AM.— DaIc.Ext.,6g.l910M  AN 

1st  consol.,  6  g 1933J    A   J 

Do  reduced  to 4i2g...  J    A 

Montana  Extension  4  g.. 1937  J   A 
San  A.  A  Aran.  P.— 1st,  6g.l9l6  J  A 

lst,6g 1926  J    A 

Bben.Val.— l8t,7g.,Tr.  rec.1909 

Gen'16g.,Tr.  reo.  as8't'd.l921 
80. Car.— 1st,  6  g.,ex  coup. 1920] 

Income,  63 1931  . . 

80.  Pac,  Ariz.— 6  g 1909-10  J   A  J 

So.Pacitlc.Cal.- 6  g....l905-12'A  A  O 

1st,  consol.,  gold,  5  « 1938!  A  A  O 

80.  Pacitic,  N.  M.— 6g 1911IJ    A  J 

Teun.C.  I.  ARy.— Teu.D.,lst,6g  A  A  O 

Birm.  Div..  6g 1917JJ   A  J 

Tex.  A  Pac— l8t,  5  g 200o'j  A  D 

2d,  income,  5  g 20001  March. 


69% 
110  b 

941a 

90% 
114 

0.^ 


MAS 

J  A  j: 

J  A  J 
J  A  D 
MAN 
J  A  J 
J  A  D 
J  A  J 
J  AD 
MAN 
J  A  J 
J  A  J 
MAS 
HAN 
A  A  O 
April. 
J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
A  J 
A  O 
A  A 
A  8 
A  J 
A  O 
MAN 
J  A  J 
A  A 


F  A  A 
M  A  N 
J    A   J 


ToL  A.  A.  A  N. 


-6g 1924  M  A  N 


Tol.A.  A.  AGr.  Tr.— 6g.  ...1921'J    A   J 

T0I.  A  Ohio  Cent.— 5  g 1935'J    A  J 

'Tol.  Peo.  A  West.— 4g 1917'J    A   J 

'ToI.  SWL.  &  Kan.  C— 6  g..l916'j   A  D 

Union  Pacilic— 6  g 1899'J    A  J 

Sinking  fund.  88 1893'M  A  8* 

Kansas  Pacitic— Ist,  6  g.  .1805JF  A  A* 

Ist.Og 1890 J  AD' 

DenverDiv.— 6  g 1899  M  AN 

lstcousol.,6g 1919  M  AN 

Oregon  Short  Linc—6  g..l922!F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l91it;A  A  O 
U.P.Den.A  Gulf  con.  5g.l03!>  J  A  .U 

Union  Elevated— 6  g 1937'M  A  N 

VlrginlaMid.— Gen.  m.,5s,  1936  M  A  N 
do  stamped  guar.LM  A  N 

Wabash— 1st,  5  g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F 

Debent.  M..  scries  B 1939  J 

West  Shore-Ouar..  4a 2301  J 

West.  N.  Y.  A  Pa.— Ist,  5g. 1937  J 


2d  mort.,  3g.,  5sc 1927  A 

West.  Un.  Tel. -Col.  tr.,  58. 1938  J 
Wis.  Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  g ..1937'.. 


A  A 
A  Jl 
A  J 
A  J 
A  O 
A  J 
A   J 


llU>a 
Ul^tib. 
109% 
87  "V 

101  b. 
108i«li. 
Ill>ab. 
too  b. 
•00    b. 

72    a. 

102  b. 
109 

98 
107%b. 
107"«a. 
•100  b. 

99    a. 

68>ab. 

79 

23    b. 

81% 

04 

45    a. 

34 

78>a 
lieiab. 

87  lab. 
06% 
711a 
721a 

107 

105T8«. 

llliaO. 

106  lab. 

871a 

22    b. 

103  b. 
100% 
102 
I07I4 

Oil* 
11214b. 
11214b. 
113 

111  b. 
118%b. 
117  a. 

102  a. 
88%a. 
69  b. 
69 

127  a. 

59  b. 
101  b. 

14 

105  lab. 
11214b. 
100% 

106  b. 

92  b. 
95  b. 
91S8 
37 

103 
107T8a. 

103  b. 
77%b. 
94  la 

1155t.b. 

110  b. 
100%b. 
11214b. 
114iab. 
114iab. 
lOSHjb. 

88  la 
81^8 

llOHi 

86    b. 

83 
101% 

75    b. 

34 
IO3I4 
•98  lab. 

32 

93  b. 
98% 
42  lab. 


98     Oct. 

UOi^Bcpt 

94     Oct. 

96ii  Apr. 

""    <m. 

Oct. 


..  112 
a.'  94 


113%  Jan. 
110%.Apr. 
100  Hept. 
85  Oct. 
lat     Oct. 

100  Jan. 
11 314  July 
104     Hept 

59  Apr. 
71  Aug. 

101  la  Jan. 
108  Oct. 

98  Oct. 
103%  Jan. 
105 1«  Oct. 
101  Jan 


100 
66 
78 
22 


Mar. 

Mar. 

Oct. 

Sept. 
79%  Sept. 
62     Mar. 

42  Oct. 
8314  Oct 
77 13  Oct. 

116i4  0et. 

85     Oct 

95%  Oct 

6H     Oct. 

69''8  Mar. 

107     Oct 

103     Oct 

llOiaJan. 

1051a  May 

861a  Mar. 

22     Oct 

102     Aug. 

106  May 
100  July 
1 02  "b  Jon. 

88  Jan. 
112  Oct 
111  Aug. 

111  Sept 
IO914  Feb. 
1177s  Feb. 
115%  Jan. 
100  Feb. 

861a  Jan. 

70     July 

69  Oct 
113%Jan. 

48     Jan. 

96     Jan. 

713  Jan. 

105     July 

112  Apr. 
100  Oct. 
10514  July 

88  Oct 
90  Oct 
89%  Sept 
3588  Oct 
102  May 

107  Jan. 
102  Jan. 

76  Jan. 

03  Oct. 
114!^  Aug. 
110  Sci.t 
llOiaMay 
110     Jan. 

1 13  Jan. 
113>4  June 
110     Oct 

88  la  Oct 
sn^Oct 

106^4  May 
85  Mar. 
86I9  June 

100  Aug. 
75  Stpt 
35  Oct 

102^8  Oct 
92 14  Jan. 
29  Jan 
9  8  la  Sept 
9e''8  Jan. 

43  Oct 


HI   _ 
}^\ 

liaiakay 
12H  Apr 
.07    Jaa. 

!l7'.>Jaii« 
l.T4%  Adt. 

112  MVr 

l.luWJaB. 
'lo'iMar. 
12219  Jaa. 
H17     Mar 

101     Mar 

lftI%JnM 

118  Krb. 
99 14  JuM 

119  Jon* 

116  Aat. 
lI3i«Mar 
.04  ADC. 
llOiaAprT 

113  ld& 

117  Jnai» 
111%  May 

an    Mar 

80     Jon* 

106    May 

113    Jan. 

104  le  Mar 

107%  Apr. 

noUMar. 

109     Apr. 

1061a  Mar. 
74  Mar 
85  Jnn* 
84  ■•  Jdm 
87  Jan. 
801a  Jaa. 
S8ialliir 
49  Jbb. 
83     Mar 

11814JUD« 
94     Jun* 

103  Jan. 
83  May 
78     Mar 

11214  Mar. 

107%  Apr. 

113     Juu« 

111  Jan. 
9838  Mar 
3238  May 

108     Jan. 

109%  Oct. 

103%  Juu« 

107%  Oct 
951a  July 

115     JojM 

1 15     Apr. 

1141a  Apr. 

115    Jiiaa 

120  Mar. 
120  Jan. 
1021a  June 

92  June 
881a  Juna 
90  Juna 

127  Oct. 
621a  Oct 

lomoct 
14  la  Oct 

108  JuD« 
1151a  Sept. 
103:%  Mar. 

109  Jane 
104%  Jan. 
103 13  Jan. 

06%  May 
4519  Hay 

1071a  Jan. 

Ill     Juua 

108 14  July 
80%  May 

101    Jan. 

1181a  Mar. 

llOiaFeb. 

112 '4  July 

1131a  Mar. 

117%  Mar. 

118  Mar. 
11614  Jan. 

9514  Jan. 

83  Aa«- 
UOia  Oct. 

88>s  Apr. 

90  Apr. 
105 14  Apr. 

8618  Jan. 

67  May 
106 'ig  June 
IO214  Jnn* 

40  Hay 
1021a  Jan. 
104 14  Apr. 

69     Job. 


Note— "b"  indicates  price  6iil,  and  "a"  price  cM««rf;  the  Kan^  la  made  up  Jroji  actual  sjles  only.    •  Latest  price  tills  week. 
NEW  YORK  STUCK  EXCHAN6E  PRICES— {Continned.)—IAr.4Cr/F£  BONDS— OCTOBER  31. 


SECURITIES. 


Railroad  Bonds. 

(lt»'-'c  Exchange  Price:) 
Alabama  Mid.— 1st,  g.,  68  ....1928 
Atlantic  A  Danv.— 1st  g.,  68. .1917 
Atl.  A  I'iic— 2d  W.  D.,gu.  6s,.  1907 
Bait  A  Ohio— 1st, 68, ParkB. 1919 

5s,  gold 1925 

Cons,  mort,  gold,  5s 1988 

B.  A  O.  S.  W.,  1st.  g.,  4ia8.  .1990 


Bid. 

Ask. 

114 
107 

idsii 

SECURITIES. 


B.AO.-Mon.Rlv., Ist  gii.,g., 58.1919 
tfeech  Creek— 1st,  gold,  4s. . .  .1936 
Bost.  H.  Tun.  A  \f.—TM>.  58.1913 
Brooklyn  Eier.— let,  g.,  6s. .  .1924 

2d,  3-58 1915 

Bud.  Rooh.  A  Pitts.— Gen.,  58.1937 

Roch.  APltts.--l»t,  6s 1021 

do  ConsoUdat'd  lat.  6.1. 1922 
Burl  Ced.  Rap.  A  No.— 1st  5s.  1006 

Consol.  A  coliat  trust,  58. . .  1934 


Bid. 


87 1« 
'  971a 
117 


95ie 
841a 


Ask. 


SECURITIES. 


88 

98 

111 

90 


117 
971a 


Burl.  Ced.  Rap.A  No.— (Contin'd)— 

Minn.  A  St  L.— Ist,  78,  gn.. 1927 

lowaC.  A  West— 1st  7«....  1909 

Ced.  Rap.  L  F.  A  N.,  1st,  6e.l9S0 

1st,  53 1091 

Oentral  Ohio  Reor.— Ist  4«98.1»S0 
Col.A  Cin.MId  — lBt,ex.4ias.l989 

Cent  RR.  A  Bank.-Col.  g.0s.l937 
Sav.A  West— lstcon.gtd.5s.1929 

Oent  of  N.  J.-Conv.  deb..  6<i.  1908 


Bid. 


80 


105 


10li« 

88  la 


*  No  price  Friday;  these  ore  the  latest  quotations  made  this  week  | 
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NEW  TOKK  STOCK  EXCHANGE   PRICT,S.—I^^ACTIVE  BONDS— fConHnued J -OCTOBER  31. 


SECURITIES. 


Railroatl   Bond;'. — fCont.) 

(StocI;  Exchange  Prices.) 

Central  Paciflc— Gold  l)ds,  63, 1895 

Goldbouds,  6s 1896 

Gold  bonds,  69 1897 

San  Joaqnin  Br. ,  6s 1900 

Cal.  &Oregon— Ser.  B.6S...1892 

Mort.  goldSs 1939 

Land  grant,  5s,  g 1900 

West.  Paciflc— Bonds,  6s ....  1 899 
No.  Railway  (Cal.)— 1st,  6s-1907 

SO.year  5s 1939 

Ohes.  &  O.— Pur.  M.  fund,  6s.  1898 

6s.  gold,  series  A 1908 

dies.  O.  &  So.  West— 2d,  6s. .1911 

Chicago  &  Alton— Ist,  7s 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— 1st,  7s.l900 

2d,  7s 1900 

St.  L.  Jacks.  &  Cliic— l3t,73.1894 

1st,  guar.  (564),  7s 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  78 1898 

Miss.R.  Bridge— 1st,  s.  f.,  6s.l912 

Ohic.  Burl.  &  Nor.— Deb.  63. .  .1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sinic.  fund,  5s.. 1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— Ist  58.1936 
Chi.  Mil.  &  8t.P.— lst,8s,P.D.1898 

2d,  7  3-103,  P.  D 1898 

1st,  78,  $  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

Ist,  L&  M.,  78 1897 

1st,  L&  D.,  78 1899 

let,  C.  &M.,  7s 1903 

let,  I.  &  D.  Extension,  78. . .  1908 

1st,  La  C.  &Dav.,  58 1919 

let,  H.  &  D.,  78 1910 

let,  H.  &  D.,  53 1910 

Chicago  &  Paciflc  Div.,  68.. 1910 

Mineral  Point  Div.  5s 1910 

C.  &L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  5s.... 1916 

OMc.&N.W.—Esc.&L.S.lst,  68.1901 

DCS  M.  &  Minn.— 1st,  78. . .  .1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula — Ist,  conv.,  7s. ..1898 
Chic.  &  Milwaukee— I8t,  7s. 1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.— Ist,  5s. .1909 

Northern  111.— Ist,  5s 1910 

C.B.I.&P.— D.M.&F.D.".lst48.1905 

Ist,  2138 1905 

Extension,  48 1905 

Keokuk  ADes  M.— Ist, 5s..  1923 

Chic.  St.  P  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— Ist,  g.,  53. .1934 

Chic.  St.  P.  &  Minn.— 1st,  68. ..1918 

St.  Paul  & S.  C— Ist,  68 1919 

Chic.  &  W.  Ind.— 1st,  s.  t,  63.1919 

General  mortgage,  63 1932 

Cin  Ham.  &  D.— Con.  8.  f.,    s.1905 

2d,  gold,  4128 1937 

Cln.  I.  St.  L.&  Chic— lst,g.,48.1936 

Consol.,  6s 1920 

Cln.  Jack.  &  Mac— Ist,  g.,  5s. 1936 
C.C.C.  &  St.  L.,  Cairo  div.-4s,  1939 
Cl.Col.  Cln.  &  Ind.— Ist,  7a,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Clcve.  &  Mah.  V.— Gold,  58...1938 
Colorado  Midland— 1st,  g.,  68.1936 
Columbia*  Green.— Ist, 63. ..1916 

2d,  6s 1926 

Del.  Lack.  &W.— Convert.  78,1892 

Mortgage  78 1907 

Syra.  Bing^&  N.  Y.— 1st,  78.1906 

Morris  &  Essex— Ist,  78 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

iBt,  con.,  guar.,  78 1915 

Del.  &  Hud.  Canal— l3t,  78. -.1891 

1st,  extension,  73 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— l8t,gu.,7s.l906 

Ist,  cons.,  guar.,  68 1906 

Rens.  &  Sar.— Ist,  coup.,  7s.l92] 
Denver  City  Cable-lst,  63...  1908 
Denv.  &  R.  G.— Imp.,g.,  58. ..1928 
E.  Tenn.  Va.  &  Ga.— Ist,  78... 1900 

Divisional  5s 1930 

1st  ext.,  gold,  5a 1937 

E(i.&Imp.,g.,5s 1938 

Mobile  &  Birm.— Ist,  g., 58.. 1937 
Alabama  Central— 1st  68. ..1918 

Erie— 1st,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  41^8 1923 

4th,  extended,  5s 1920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  68 1908 

B.N.  Y.  &E.— Ist,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1 069 

Income,  6s 1977 

Bull'.  &  S.  W.— Mortg.  6s.... 1908 

Joflferson- 1st,  gu.  g.  5s 1909 

Eureka  Springs  R'y— lst,68.g.l933 
Evans.  &T.H.— l3t,cons.,68..1921 

Mt.  Vernon— Ist  6s 1923 

Evans.  &  Indian.— Ist,  cons..  1926 
Flint  &  P.  Marq.— Mort.,  63. . .  1920 

Ist  con.  gold,  5s 1939 

Port  Huron—  1st,  5s 1939 

Fla.  Cen.  &Pen.— Istg.  5s.. ..1918 

Gal.  Har.  &  San  Ant.— 1st,  68.1910 

2d  mort..  7s 1905 


Bid. 

Ask. 

llOii 

' 

111% 

! 

112'2 

97 

i'0'6 

'IIOI2 

112 

100 

IIII2 

i"i2% 

113 

75 

"83 

IO6I4 

107 

122 

114 

120 

11515 

107 

107 

II2I2 

II212 

104 

ibii^ 

104 

93 12 

86% 

"8"7% 

*  97 

121 

i'2"i% 

ni5 

I23I4 

126 

109 

110 

117 

117 

120 

123 

123 

124 

120 

lOOifi 

114 

* 

102 

>112 

*100 

111 

124 

124 

114 

130 

115 

10512 

107^ 

ioshi 

*  51 

99% 

i23% 

125" 

122 

123 

122 

961s 

97 

119 

120 

IO8I4 

1071^ 

111 

130 

i'32 

129 

13II2 

140 

102% 

103 

124 

139 

140 

10218 

IO214 

10219 

109% 

109  ifi 

* 

145 

127% 

12812 

118 

120 

•150 

100 

80 

8212 

116 

•"go" 

90 

M1412 

118 

121 

1161s 

118 

•109 

110 

* 

115 

*102 

103 

" 

135 

105 

111 

90 

75 

•icio 

104% 

113 

'- 

il5 

116^8 

ii7%| 

* 

105  1 

'  "9"9i£ 

H4 

'n'fi  1 

SECURITIES. 


G.H.&  S.A.— West.  Div.,  2d  6sl931 

Ga.  So.  &ria.— 1st,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  *".  &  St.  P.-l  st  68. .1911 

2d  income,  all  subs,  paid 

Housatouic— Cons,  gold  Ss. . . .  1937 

N.  Haven  &  Derby,  Cfins.5s..l918 

Hous.&Tex.C— 1st,  m.  1.  7s.Tr.rec. 

West  Div.  7s,Trust  receipt8.1891 

1st  Waco  &  Nor.— 7s 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.6s,Trust  receipts .  1925 

Illinois  Central- Ist,  g.,  48  ...1951 

1st,  gold,  3123 1951 

Spriiigf.  Div.— Coup.,  6s.... 1898 

Middle  Div.— Reg.,  5s 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Meinp  Div.,  1st  e.  48 1951 

Dub.  &  S.  C— 2d  Div.,  7s  . .  .1894 

Ced.  Falls  &  Minn.— 1st,  78.. 1907 

Ind.  D.  &  Spr.- Ist  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5s 1947 

2dM.,  Inc.  5s 1948 

Inter.  &  Gt.  Nor.-»Coup.  63...  1909 

Kan.  C.Wyan.&N.W.— Ist,  58.1938 

L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &  T.— Ist,  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  CoalRR.— 1st,  53.1934 

l.itchf.  Car.&West.- Ist6s.g.l916 

Long  Island— 1st,  7s 1898 

N.  Y.  &  R'way  B.— 1st,  g.  5s. 1927 

2d  mortg.,  Ino 1927 

Brooklyn  &  Mont— 1st, 6s.. 1911 

Ist  5s  1911 

Smithtown&Pt.'jettl— l3"t^,7"8"l901 

Louis. Evans.&  St.  L.— Con.5s.l939 

Louis.  &Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St,  Louis  Division,  1st,  6s... 1921 

2d  38  1980 

Nashv.  &  "Decatur— i"st,"7s".!l900 

S.  f.,68.— S.  &  N.  Ala 1910 

10^0,  gold,  6s 1924 

50  year  5s,  g., 1937 

Unified,  gold,  4s 1940 

Pens.  &  At.-  Ist,  6s,  gold. .  .1921 

Nash.  Flor.  &  S.   1st  gu.  5s., 1937 

Lou.N.Alb.&Ch.— Geu.ui.g.58.1940 

Louisv.  South.— 1st,  g.  68 1917 

Lou.  N.  O.  &  Tex.— 1st,  t8....1934 

2d  mort.,  53 1934 

Memphis  &  Charl.— 68,  gohl..l924 

1st  con.  Tenn  lien,  7s 1H15 

Mexican  National— Ist,  g.,  68.1927 

2d,  Income,  68,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  Lan.  &  Sag.— 68 1891 

Mil.  L.  8.&W.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division — 1st,  68 ..  1925 

Incomes 

Miun.&  St,  L.— Ist,  g.  78 1927 

Iowa  Ex.ension,  Ist,  7b 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Paciflc  Ext.— Ist,  6s 1921 

Impr.  &  equipment,  6s 1922 

Minn.  <fe  Pac— Ist  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— l3t.58.1926 
Mo.K.&T.— K.C.&P.,  Ist,48,g.l990 
Missouri  Paciflc— Trust  58. ..1917 
Mobile  &  Ohio— 1st  ext.,  68... 1927 

St,  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— Ist,  68. . . .  1920 

Ist,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Guif— 1st,  6s  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  Ist,  48.1986 
N.  Y.  N.  H.  &  H.— 1st  reg.  4s. 1903 
N.  Y.  &  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West— 2d,  4i28.1937 

Gen.  mort,  53,  g 1940 

North'n  Pacillc-Divld'd  scrip  ext. 
James  River  Val.— Ist,  68. . .  1936 

Spokane  &  Pal.— 1st,  6s 1936 

StPaul  &  N.  P.— Gen.,  68. .1923 
Helena&RedM'n—lst,g.,  68.1937 
Duluth&Manltoba— isf,g.68l936 
Dul.&Man  Dak.Div.— l8t68.1937 
Cffiur  d'Alene— ist,  68,  gold. 1916 

Gen.  Istg.,  6s 1938 

Cent.  Washington— lst,g.,6s.l938 
Norfolk*  West-General,  68.1931 

New  River,  Ist  68 1932 

Imp.  &  Ext,  6s 1934 

Adjustment  M.,  7s 1924 

Equipment,  5s 1908 

Clinch  Val.  Ist  58 1957 

Ogd.  &  Lake  Ch.— 1st  con.  6a.. 1920 
Ohio  &  Miss.— Cons.,  S.F.,  78.. 1898 

2d  consol.  7s 1911 

Springfield  Div.— Ist  7s 1905 

General  5s 1932 

Ohio  River  RR.— 1st  Ss 1936 

General  mort,  gold,  58 1937 

Oregon  &  Calilomia- Ist,  58.1927 
Oregon  Imi>'t^Cons.,g.  53...1939 
Oreg.Ry&Nav.— Col.tr.  g..53.1919 
Penn.BR.-P.C.&S.L.-lst,c.,78.1900 
Pitts.  Ft.  W.  &  C— Ist,  7s...  1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  *  P.— Cons.,  B.  fd..  7a-1909 


Bid. 


IO714 


111 
117 


72 
""96" 


-113 
*112 
*112 


115 
•  94 


80 
100 


30 

75 


'IO312 
114 


115 
IO6I2 


40 


87 
102 
104 
114 

65 
116 


103 


104 


8914 


104 
125 


'   11 

118 


IOH2 

101 

116% 

116 

101 

IO412 

92 

50 

70 

90 

57I2 


>  9212 

111 
•  79 

IIOI2 

125% 

107 


102 
105 
IO312 
5OI3 
76 
'   81 
'104 
104 
109 
119 
101 
104  >2 
'104 
104 


11912 


IO912 

107% 

95 


114 


90 


Ask. 


9712I 
91 

100    i 

36i2l 

107 13 


111 


75 
105 12 


112 


105 
35 


104 
116 


120% 
101 


90 
106% 


110 


106 
101 


104% 


122 
115 
102 


120 
120 


53% 
80 
100 
61 


76 
93% 


115 
116" 


53 
80 
90 


123 
104 
108 
108 


106% 


121% 
115% 


97 


100 

"o'o" 

"93" 


I  143%  144% 

*lt2%143% 

'134    1136% 

126    I 


SECURITIES. 


Cl.&P.-4tl),sink.fund,  0s.l892 
St  L.  V.  &  T.  II.— 1st  6s.,  78.1897 

2d,  7s 1898 

2d,  guar..  73 1898 

Peo.&E.-Ind.B.&W.-l8t,pf.7s.l900 

Ohio  tnd.&W.— Istpret58..1938 

Peoria  &  Pek.  Union— 1st,  68 .1921 

2d  mortg.,  4%s 1921 

Phila.  &  Read. — 3d  pref .  convert . . 
Pitts.  Cleve.  &  Tol.— 1st,  6s... 1922 

Pitts.  Junction- 1st  6s 1922 

Pitts.  Mo.  K.  &  Y.— 1st  6s 1932 

Pitts.  Painsv.  &  F.— Ist  5s.  ..1916 
Pitts.  Y.  &  Ash.— Consol.  5b. .1927 
Presc't  &  Ariz.  Cent.  Ist,  63,g.  1916' 

2d  income,  6s 1916 

Rich.  &  Danv.— Debenture  6s. 1927 

Equip.  M.  8.  f.,  g.,  56 1909 

Atl.  &  Char.— 1st,  pref.,  7s. .  J  897 

do.  Income,  68 1900 

Rome  Wat  &  Og.— 1st  M.,  7s. 1891 

St  Jos.  &  Gr.  Is.— 2d  inc 1925 

Kan.  C.  &  Omaha— 1st  5s..  1927 
St  L.  A.  &  T.H— 2d  m.inc7s.)894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— 1st  88...1896 

BeUev.  &  Car.— 1st  68 1923 

Chi.StL.&Pad.- Istgd.g.5sl917 

St  Louis  So.— 1st,  gd.  g.  48.1931. 

do  2d  income, 53. 1931 

Car.  &  Shawt.— Ist  g.  48. .  ..1932 

St  L.  &  I.  M.— Ark.  Br.,lst  78.1895 

St.  Lou  &  S.Frau.— Equip.,  7s,1895' 

General  5s 1931 

1st  trust,  gold,  5s 1987 

Kan.  City  &  8.— 1st  6s,  g...l916 

Ft  8.  &  V.  B.Bg.— 1st  6s. ..1910 

St  Paul  &  Duluth— 1st  5s. ...  1931 

2d  mortgage  5s 1917 

St  Paul  Minn  &  M.— 1st  7s..  1909 

2d  mort. ,  6s 1909 

Minneap.  Union— 1  st,  6s 1922 

Mont  Cfen.— 1st,  guar.,  6s. .1937 
East  Minn.,  Ist  div.  1st  5s. 1908 
San  Fran.  &  N.  P.— 1st  g-,  58.1919 
Scioto  Valley  &  N.  E.— l8t,4.s,1990 
Shenandoah  Valley— Inc.,  6s. 1923^ 
Sodus  Bay  &  So.— 1st,  5s,  g. . .  1924 

South  Carolina-2d,  63 1931 

80.  Pac  Coast— l8t,  guar., 43. 1937 
Texas  Central— Ist  8.  t.,  7s.  ..1909 

1st  mortgage,  7s 1911 

Texas  &New  Orleans— l3t,7s. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  &  Pac,  E.  Div.— Ist  6s. 1905 
Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.  A.  &  Cad.— 6s 1917 

Tol.  A.  A.  &Mt  Pi.- 63 1919 

Union  Paciflc— Ist  6s 1896 

Ist  63 1897 

Ist  68 1898 

Collateral  Trust  68 ...1908 

Collateral  Trust  5s 1907 

Collateral  Trust  4%s 1918 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  &  Pac— 1st,  6s..  .1905 
Atch.  J.  Co.  &  W.— 1st,  6s. . .  1905 
U.  P.  Lin.  &  Col.— Istg.,  5s.  1918 
Oreg.8.L.&U.N.,col.tr8t,5s.l919 

Utah  &  North.— 1st  7s 1908 

Gold,53 1926 

Utah  Southeni— Gen.,78...1909 

Exten.,  1st  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  series  "A" .  1939 

No.  Missouri— Ist,  78 1895 

StL.K.C.&N.- R.E.&RR.7S.1895 

StCharlesBr'ge- iBtes. .  .1908 

West  Va.  C.  &  Pitts.— Ist,  68.1911 

Wheel.&L.E.— Ist  5s,  gold. ..1926 

(W.D.)— ls,g.,5s 1928 

Miscellaneous  Bonds. 
Am.  Water  W  Co.— 1st  6s. . . .  1907 

Ist  con.,  gola,  58 1907 

Boston  Un.  Gas— Tr.  cer.  5s..  1939 
Cahaba  Coal  Min.— 1st  g.  7s. .1907 
Col.  &  Hock.  Coal&I.— 6s,g..l917 
Consol'n  Coal— Convert.  6s. . .  1897 
Ckmsumers  Gas  Co.,  Chicago— Ist 

fuar.  5s 1936 
isonElec.  111.  Co.— Ist  53.1910 

Equitable  G.  &F.— Ist6s 1905 

Hackensack  Water- 1st,  5s.. 1926 
Henderson  Bridge— Istg.  68.1931 

Iron  Steamboat  Co.— 6s 1901 

Met.  Tel.  &Tel.— lsts.t.g.5s  .1918 
Nation'l  Starch  Mfg.— Ist,  6s,1920 
Northwestern  Telegraph— 7s,  1904 
People's  Gas  &  Coke  ( Ist  g.68,1904 

Co.,  Chicago S  2d  g.  63,1904 

Philadelphia  Co.— Ist  s.  f.  68.1898 
West  Union  Tel.— 7s. . .  1875-1900 
\Vhitebreast  Fuel.gen.  3.f.,63.1908 
Woodstock  Iron— 1st,  g.  6s...  1910 

Dnllsted  Boiids. 
Ala.&Vick.s.-Con9oL5g.,1921.A&0 

2d  M.,  income  till '94, 1921. .A&O 

Vicks.  &Merid.,lst68,1921.A&0 
Atlanta  &  Charl.— Ist  78,1907.J&J 
Comstock  Tun.— Inc.48,  l919.Mife\ 
Georgia  Pac— Ist  6s,  1922....J&J 

Consol.  5  g,  1923 A&O 

Income,  5  g,  19^3 A&O 

Kanawha&Mich.— 1st  Interimcert 
Little  R.&  Mem.-  lst5g,1937.M&S 
Mem.&Charl.-CoLS.7  g.,1915.J&J 
N.Y.  &  G'd  Lake— lst6s,  1908.F&A 

2d  mort,  6s,  1908 F&A 

Nor.Pac-P.d'Or.Div.6s,1919.M&S 

Mo.  Div.,  6s.  1919 M&N 

St  L.Aik.&Tex.-ist4s.Whenis8u'd 

2d  48,  income When  issu'd 

St  P.  E.  Gr.Trunk-6g.,1913.J&J 
West  Nor.  Car.  cons.  6s 1914 


90 


Bid. 

Ask. 

'102% 

'111% 

'il"6% 

117% 

113 

69 

75 

34 

118 

120 

97 

25 

40 

102% 

108 

'103 

107 

103% 

►  30 

42% 

80% 

107 

51 

52 

113 

100 

81% 

55 

79 

111 

103 

97 

75 

85 

100 

108 

104 

116 

116 

iiii^ 

, 

116 

79% 

69 

95 

42% 

42% 

103 

105 

113 

102% 



111% 

112''« 

11438 

79% 

81 

100 

80 

89 

ii"6"" 

110 

104% 

105% 

105% 

..•■-■ 

102% 

103 

108 

101 

i"o"8"" 

100 

103 



9714 

100 

108 

80 

ids" 

102 

-.••■a 



114 

92 

92% 

95 

72 

77 

96% 

98% 

121 

123 

27 

29 

110% 

111 

73 

18 

21 

73 

69 

32 

37 

10 

.\t: 

72% 

72% 

39 

40 

97 


*  So  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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Jnuestmcnt 

AND 

itailruad  |txtjelligiettjcje. 

The  INVKSTORS'  SurPLEMENT,  a  pamphlet  of  150  iHigtn, 
contains  extended  tables  of  the  Funded  Debt  of  Statm  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  ami  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— nz..  January,  March,  May,  July,  September 
and  November,  arid  is  furnished  without  extra  cfiarge  to  all 
regular  subscri()ers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

Ttie  Ocneral  Quotations  of  Stocks  and  Bonds,  occupying 
•te  pages  of  tlie  Chronicle,  are  published  on  the  tliird 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Latest  Earnings  Reported. 


Roads. 


Weekorilo 


1890. 


Aliili'iim  Minoi'i  Hoptemb'r.  20,053 

AUeirlieiiy  Vai.    AiiKUSt '^42.349 

Atcli.T.&8.  Kd.   ad  wk  Oct.  712.959 

Half  owned  . . .  3d  wk  Oct.  3».2.')3 

Total  systeiu.  3d  wk  Oct.  752.212 

8t  L.  A  Sail  F . .  3d  wk  Oct.  1 5(!.037 

Half  owned. .  3d  wk  Oet.  38,409 

Tot.e.L.AS.F.  'Jd  wk  Oct.  194,416 

Akk.  total  . .  3rt  wk  Oct.  946,058 

Atlanta*  Char.  I  August....  140.340 

Atlanta  &Flor'a8optciub'r.  15,157 

Atlanta  .t  W.Pt  IHci.icnib'r.  4r>..525 

Atl.  .V  Dainilli'    s,.ptcinirr.  39,720 

B.A0.1.:isi  i.iiu'^  .■^(•iitcuib'r.  1,703,053 

We.'ft.  Ill  Lines  ^^olll,■mb'r.  493,460 

Total Seiitemb'r.  2,196.513 

Bal.&O.Soutbw.  3d  wk  Oct.  52.853 

Bait.  *  Potomac  Septcmb'r.  14o.3«6 

Beeoli  Creek —  Seiitcmb'r.  86.280 

Butt  Roch.A  Hilt  3d  wk  Oct.  48,766 

Bur.  C.Rap.  & N.  3d  wk  Oct  81,013 

Burl.  &  North w.  .iunnst 5,720 

Burl.  &  Western  August. . . .  5,852 

Camden*  At  I.    Soptemb'r.  78.642 

Oana<llan  PactUo  3d  wk  Oet.  379,000 

Op.F'r.kYad.Val  3d  wk  Oct.  15,339 

Cen.KR.&Bs.Co  2d  wk  Oct.  214,446 

Central  of  N.  J  . .  Septemb'r.  1,237.244 

Central  Paciflc.  Auj-ust 1,637,457 

Centralof  B.C..  August 7,901 

Centr'l  Verm'ut.  Wk  Oct.  18  65,513 

N.London  Nor  Wk  Oct.  18  11,103 

OKd.<feI^ikeCb  Wk  Oct  18  19,498 

Tot  syet-em.  WkOct  25  93,863 

Cbar.Cln.  AChlc  August 8,755 

Charlest'D&Sav  Septemb'r.  49,837 

Char.Sum.&No.  AuKUSt 5,937 

Cbat.R'nie&Col.  Septemb'r.  33,500 

Chatfu'KaUui'n  Septemb'r.  9,9.55 

Oheraw.  ADarl.  August 7.742 

Ches.  AOhlo....  3d  wk  Oct.  164,782 

Cbes.  O.  &  S.  W.  Septemb'r.  205,299 

Cne.^.  <fe  I^nolr  .  August 7,245 

Chic.  &  Atlantic.  ItliwkAug  72,833 
Chic.  Burl.  &  Q.  Septemb'r.  3,244,468  : 

Chlc.A  East. 111.  3d  wk  Oct.  80,776 

Chlc.MU.&StP.  .3d  wk  Oct  616,500 
Chic.  AN'thw'n.  Septemb'r.  3,030,659  ' 

Chic.Peo.&StL.  August....  38,750 
Chic.  Rock  LAP.  Septemb'r.  1,722,246 

Cliic.StL.&Pitt.  Septemb'r.  622.172 

Cbic.St.P.&K.C.  .3il  wk  Oct  90,163 

Chic.St.P  M.&O.  Septemb'r.  691.910 

Chic.  &  W.  MieU.  3d  wk  Oct.  34, 180 

Chippewa  Val  ..  Septeuib  r.  20,852 

Ciu.Oa.A  Ports.  Septemb'r.  6.831 

Cin.  Jack  &  Mac.  3d  wk  Oct.  14,089 

Oln.N.  O.  &T.P.  3d  wk  Oct.  89,.565 

Ala.GtSouth.  3d  wkOct  39,224 

N.  Orl.  &  N.  E.  3d  wk  Oct  23,311 

Ala.  &  Vlcksb.  3d  wk  Oct  16,812 

Vicks.  Sh.  &  P.  3d  wk  Oet.  14,997 

Erlauger  8yst.  3d  wk  Oct  183,909 

Cinu.Northw'n.  Septcmb'r.  2,050 

Cin.Wab.&.Mich.  Ist  wk  Oct  12,387 

Clev.Akron&Col  3d  wk  Oct.  17.277 

Clev.  &  Canton..  Septemb'r.  59.500 

CI.CIu.Ch.&K.L    3d  WkOct  261,801 

Peo.  &  East'n.  3ii  wk  Oct.  30,619 

Oev.  &  Marietta  Septemb'r.  31,299 

Color.  Midland.    3d  wk  Oct  36.100 

Col.  H.  V.  &  Tol.  Seiitcmb'r.  301,965 

Colusa  i  Lake. .  Septemb'r.  1,682 

Covin.  &  Maxell.  .Septemb'r.  14,307 

Day  FtW.&Ch,.  Septemb'r.  40,187 

Denv.  &  Rio  Gr.  3d  wk  Oct  j1  84,000 

DCS  Moiu.  &  No.  8(!ptcmb'r.  \  4,073 

D<  s  -M.  ite  N'west  Septcmb'r.  24.693 

Det.Bay  C.&  Alp  3(1  wk  Oct  7.237 

Det.Laus'g&No  3d  wk  Oct  2.5,649 

DuliithS.S.,feAt|i3d  wk  Oct  53,931 

B.Tenn.  Va..tGa.  July 5.50.3'20l 

Knoxv.&Ohio  July ,  62,690 

Total  system.  3d  wk  Oct. I  175,069! 

ElgliiJol..tEa3t.  Angu.st !  52,382' 

Eliz.Lex.&B.S...  Septemb'r.  74.692 

Empire  .Viybliu  Augitst 4,360 

Evan.^.JiIud'pli.-  3d  wk  Oct  7,279 

Evansv.  &  T.  H.'3d  wk  Oct  20,899 

Fitcbburg IScptemb'r.  602.026 

Flint.4iP..Marq.  3d  wk  Oct.l  50,130 

Flor.  Cent. A  P.  l3d  wk  OctI  22.444' 


1889. 


8 

17,336 

215.224 

634,082 

29.747 

663,829 

147,934 

29,021 

176.955 

840,784 

116.241 

9,067 

43,104 

36,015 

1,623,336 

455,901 

2,079,237 

48,906 

144,327 

70,759 

38,912 

80.01'2 

9,684 

7,019 

76,829 

398,000 

9,588 

200,702 

1.186,281 

1,521,261 

7,186 

67,313 

11,322 

17,116 

89,106 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


42,181 
1,768 

26.479 
9,914 

6,775 

138,674 

201,256 

6,448 

70,183 

3,180,67' 

67,194 

661,916 

2,555,590 

37,293 

1,740,345 

552,195 

84,058 

588,597 

28,382 

18,549 

6.975 

13,544 

84.304 

41,998 

23,923 

16,104 

14.730 

181,059 

2,152 

11,629 

15,638 

42,477 

262,805 

29,727 

19.663 

32,089 

243,143 

3,558: 

8,374 

39.745 

177,000 

5.690 

18.471 

8.019 

23.316 

42,986 

449,812 

44,568 

153,992 

•24,391 ' 

69,4091 

1.468 

8.510, 

20,396 

570,072 

46,108 

19.783' 


1,676,512 
24,605,542 

1,321.640 
25,927,  IHO 

5,154,035 


1,070,804 

89.786 

320,875 

367.034 

13.S57,763 

4,192.194 

18,049.907 

1,880,318 

1,257,922 

743,029 

1,719,204 

2,545,404 

38,822 

39.117 

670.651 

12,669,387 

446,772 

6,429,035 

9,912,558 

9,970,502 

75,758 


1,519,569 

20,472,.58l 
1,158,5.52 
1,631.124 
4,669.952 


75,657 
500.844 

37.584 

26S.732 

86,570 

62.163 

6,178,603 

1,531.287 

47.446 

1,801.732 

25,919.120 

2,555..564 

20,752.164 

20,376,037 

259,360 

12,581,4.53 

4,947,554 

3,490,433 

4.833,672 

1,260,519 


48.660 

53,5,491 

3,539,.548 

1,535,181 

974.931 

519,360 

4.57.170 

7,026,196 

15,201 

441,225 

678.389 

412.499 

10,462,825 

237;635 

1,503,256 

2,154,709 

16,994 

102,1^3 

361.434 

6,873,81s 

85,19.> 

161,219 

437,129 

973,8S9 

1,856,911 

3,734.323! 

389,269' 

5,926.2741 

,371.148 

606.30i)j 

24.193 

239,.515 

833,411 

4,73(!,4(10 

2,367,112 

927,805 


938,292 

59.637 

300,955 

270,381 

12,440,489 

3,643.679 

10,084,169 

1,697,268 

1,192.161 

582,112 

1,568,205 

2,321,376 

42,252 

37,271 

613,197 

11,897,777 

311,825 

5,833,118 

9,908.315 

10,123,192 

64,070 


440,349 

18,105 

190,193 

81,840 

.50,416 

4,817,596 

1,527,689 

46,785 

1,431,659 

:4,435,668 

2,126,780 

19.K09,964 

18,509.057 

232,656 

12,121,775 

4,164,966 

2,594,964 

4,411,442 

1,103,007 


48,337 

491.466 

3,040,582 

1,4,53,368 

786,074 

441,399 

445,025 

6,166,448 

13.593 

405,931 

604,109 

318,301 

10,001,508 


191,273 

1,312,099 

1,799,468 

19,571 

(iS,316 

359,391 

6,272.148 

1.5,459 

1 3 1 ,254 

•111,675 

894,063 

1,. 596,713 

3.<1.54,021 

323.566 

4,902,5^2 

154,167 

606,116 

8,444 

2.51,233 

713,4,53 

4,301,520 

1.901,672 

876,801 


Roam. 


Qa.  Cur'ln  A  No 

(ieorKln 
Oco.  Ho 

Kit. 

All 

Or,  Kan 
(3n.R. 

A  lie. 

A  Ft  " 

Other 

lines  .  . 

Tnf;il 

ill  line  t 

0: 

(, 

II 

..„ 

II            : 

i<>ii 

Ill.<i'n.(Ill.A.-<ii.> 

(-'edar 

K.,VMlli, 

Dub,  ASIo'xC 

Iowa  i 

tie-i 

T.it.i 

lull     ., 

Inrt.Dei 

\\\:,\ 

IfwAorlfel 


.\0>;iut. 


.1.1  wk  !J.  1. 
:id  wk  Oct 


♦   I 

3.T47 


9,1  lilt 
4.I70 

61, Ni- 


tl7" 


•     < 

■111    Mlirl 

* 
1(1   ,'..,% 

.1,  ^it'-.Vi 
IT.-...'..;i 

''■*''      '    '  ' 

I  \I . 


Intel 

I'lwa  (■.nli.il 
Iron  l:;iih'  :i'. 
J'k'nv.T.A  K.U. 
KanawliM.v  MIel 
Kan.C.  <!.  .VS|, 

K.C.K.f*.  .V   Mrli! 

K.C.Meiii.  A-  WW 
Kentiiekv  (  flit 
Keokuk  A  We.'<I 
Kiiigst'n  A  Pern 
Knox. ('.(!.  A  L,. 
Knox.  A  Lincoln 
L.  Erie  All.  A  So 
U  Erie  A  West*. 
L,Sb.  AMIeh.Bo. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 

LonK  Island 

Loui8.AMo.Riv. 
Lools.Ev.ASt.L. 
Loulsv.ANashs. 
Louis.N,  AACh. 
Ix)ul8.  N.AACor 
Loulsv,N,0,  AT. 
Lou.  StL.ATex. 
Lvnchb.ADur'm 
Atfemphls  A  Chivi 
IMeiicauCent,. 
(Mex.  National . 
JMexlcan  R'wav 
Mich,  (,',  AC. So. 
Mil.L.Sb.  A  West 
Milwaukee  A  No 
Mineral  Range.. 
Mlnneap.  ASt.L. 
M.StP,  &8.8.M. 
Mo.  Kan.  A  Tex. 
Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
M4)ntereyAM.<T 
Nash.  Ch.  ASt.L. 
Nat  Red  R.  A  T. 
N.Jersey  A  N.Y. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  R 
N.  ¥.  L.  E.  A  W. 
N,  Y,  Pa.  A  Ohio 
N.  Y.  A  N.  Eng. . 
N.  Y.  ANorth'n. 
N.  Y.Ont  AW.a 
N.Y.  Susq.AW.. 
Norfolk  A  West. 
N'theast'n  (S.C.I 
North'u  Central. 
Northern  PaelUc 

Ohio  A  Miss 

Obio  A  Northw.. 

Col.  A  Maysv. 

Ohio  Klver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  ASt.L.. 
Oregon  Imp.  Co, 
Penn.sylvanla  .. 
Peoria  Dec. AEv 

Petersburg 

Phila.  A  Erie.-. 
Phila.  A  Read'g 

Coal  A  Iron  Co 
Pitts.Cin.ASt.L. 
Pitts.  Mar.  A  Ch.  Septemb'r. 
Pittsb.  A  West'n  August 

Pitts.Clev. AT.  August. . . . 

Pltts.Paiu.AF.  .August 

Total  system  3d  wk  Oct. 
PlttYoiiug.AA.  Septcmb'r. 

Pt  Royal  A  Aug.  August 

PtRoy.A  W.Car.  -Vugust 

Hres.&.\riz.Cen.  Septemb'r. 
Qulnc.v  O.A  K.C.  Seiitcmb'r. 
Rich.ADanvlile.  Sciilenib'r. 

Vir.  .Midland..  Septemb'r. 

Char.Col.AAu.  Hcptcmb'r. 

Col,  AGreeuv.  Septemb'r. 

West,  No.  Car.  Seiiti-mb'r. 

Georgia  I'ae  ..  ScpliMUh'r. 

Wash.O.A  W ..  Septcmb'r. 

Ashv.  ASpart  Septcmb'r. 
Total  Sys'm.  3d  wk  Oct. 
Elch.  A  Petersh.  I  Septemb'r. 
Rio  Gr,  West. . .  '3d  wk  Oct. 
Rome  W,  A  Ogd.  Septemb'r. 
Sag.TUBcolaAU,  Septcmb'r. 
BtL.A.AT.H.B's  3d  wk  Oct. 
St.L.  Ark.ATex.  3d  wk  Oct. 
8t  Paul  A  Dnl'th  septcmb'r. 
et  P.Min.AMan.  SciUcmb'r. 

East,  of  Minn.  Scpt^'inb'r. 

Montana  Cent   Se|iteml)"r. 


.■^epli  iiiirr. 

August 

Mepii'inli'r, 

.•^elilellib'r. 
He|ilemb'r. 

Hc'ptemli'r. 

Mept b'r. 

Septemb'r. 

^ejilclllh'r. 

-■■pleinb'r. 
M  wk  0<it 
■-,  l.i.iiili'r, 

\I1L-Ilsl     . 
Jcl   Wli   I  let. 

:M  wk  (let 
ill  wk  Oct 

;iil  wk  Oct 

Septemb'r. 

3d  wk  Oct. 

Seiitemb'r. 

2d  wk  Oct 

July 

8cpt«rab'r, 

3d  wk  Oct. 

July 

Septemb'r. 

3d  wk  Oct 

Septcmb'r. 

August 

3d  wk  Oct. 

.3d  wk  Oct, 

3d  wk  Oct. 

July 

3d  wk  Oct 

3d  wk  Oct. 

Septcmb'r, 
Id  wk  Oct. 

3il  wk  Oct, 

3d  wk  Oct. 

WkScpt.27 

July... 

3d  wk  Oct. 

3d  wk  Oct 

Septemb'r. 

Septcmb'r. 

Septcmb'r. 

Septemb'r. 

3d  wk  Oct 

Septemb'r, 

Seiitcmb'r. 

Septemb'r. 

July 

Septemb'r. 

Septemb'r. 

Septemb'r. 

August 

August 

Septemb'r. 

Septemb'r. 

3d  wk  Oct. 

Septemb'r. 

3d  wk  Oct 

August 

Septemb'r. 

3d  wk  Oct. 

3d  wk  Oct 

Septcmb'r. 

Septemb'r. 

3d  wk  Oct. 

Septemb'r. 

IthwkAug 

Septcmb'r. 

Septemb'r. 

Septemb'r. 

2d  wk  Oct. 

Septcmb'r. 

August 

Septemb'r. 

Septemb'r. 

,Iune 


152.lei 

17,lin 

1,2116,107 

H.NSII 

228,121 

2,37,(K)1 

1,503, 1  6M 

3S,1I9 

125,200 

45,040 

2,H16 

3),,3(m 

0,956 

S.384 

92,710 

22,676 

105.626 

8,318 

14,830 

8,7B2 

18,068 

6.357 

03,856 

1,701,812 

33,479 

18,H09 

403,176 

37,318 

32,'2<HI 

389,040 

58,832 

1,167 

8'i,871 

8.276 

13,000 

43.633 

134,289 

73,732 

81,826 

1,193,764 

89,833 

31,848 

12,000 

152,435 

167,099 

786,.55M 

8,.54' 

282,637 

41,962 

350,069 

2,140 

24,557 

11,992 

3,215,886 

2,798.618 

667,071 

562,784 

40,453 

55,389 

145,716 

154,410 

42,234 

608. 27S 

607,S32 

96,144 

23,595 

937 

17,061 

54,077 

7,441 

48,332 

402.014 


;j.. 


\. .:..::,-.  i.i.^i.r 

9.079  on 

186,5131    I.Clii 

I9.5,.592|    1.1 

1,167,850 

38.10(6 

67,(MI5 

40,024 

3.52- 

26.213 

5,-59 

6.048 

98,038 

24,463 

101.853 

8,18!> 

141,369 


■  ■>.o<i3,i:io 

68.137 

I     MO  -iH) 


16,533 

5,525 

50,840 

1,591.928 

24,995 

16,535 

363,388 

4tf.»78 

26.941 

390,780 

55,3.54 

1.141 

83.474 

7.761 

2,300 

44,151 

123,622 

63.688 

66,527 

1,145,443 

77,345 

27,6.59 

9.975 

115,0(8 

160,2.53 

719,161 

6.808 

239,101 

366.216 

1,446 

23,193 

13,295 

3,392,298 

2,778,708 

661,296 

518,924 

52,925 

43,487 

123.274 

150,4'22 

36,511 

563,555 

636,459 

101,678 

20,032 

884 

15,981 

46,727 

6,360 

44,762 

366,701 

5,780,339  5,428,733 

15.184        15,073 

39,125        33,955 

434.835i     489.131 

1,932,7121,801, 9.56 

2,097,116  1,748,'2'J2 

477,476!     369,539 


1,3 1 9.90 1 

27,458 

373,:«'26 

261.6471 

335.751 

3,824.7»4 
830,430 
794.818 
296,460 
127.746 


3,345 

125,873 
42,123 
29,235 
48,9.39 

114,784 
22,305 
31.111 
12,972 
24,495 

512.400 

209,500 
77,30(1 
67,(K)0 

80,80<J 

107,950' 
16,9.50j 
13,430 

331.775 
25,667 
41.200 

376..501 
10,714 
32,980 

120,621 

158,55s 
1,097,399 

101,153 

109,87 


2,005 

127,741 

48..53S 

30,596 

42,182 

101.20(1 

22,98!» 

20,57!t 

8.195 

21,925 

485,0(K) 

205.>-00 

71,424 

63.578 

71,788 


115,196 

90,413 

2.4.te,73& 

11,62.5,661 

263.257 

439,!J79 

3,023,143 

265,515 

1,052,081 

15,208,688 

2,075.108 

7,706 

2,188.747 

312,732 

73,315 

1,459,169 

4.902,693 

2.064.926 

3,015.367 

8,036,764 

3,165,514 

'io,i\i 

1,050,3'23 
1,451,4-28 
5,982,970 

190.735 
2.423,273 

343.486 

2,756,540 

13.065 

298.633 

104,647 

26,796,185 

19.027,119 

4,685.638 

4,460.714 

394,929 
1,8  4(1.252 

l,l.5:i.o«- 

5.71 -.21 1 

466,«0!t 

4.99-, 810 

18.173,577: 

3,398,449 

168,544 

7.119 

5.54.354 

393,931 

144.603 

150.237 

3.348,005 

19,044,173 

601.510 

408,073 

3.325. 85« 

15,259.927 


1,187,937 

31.4S8 

344,fl07 

316.489 

2I0,3M 

3,707,003 

7ft8.83A 
274J73 
140,380 


03.421 

4A.315 

3,309.414 

10,431.623 

300.079 

463,900 

2,716,890 

38S.483 

980,004 

14,189,693 

1,067.004 

6.606 

2,067,768 


1.844,007 
4,931.616 

2,907,798 
3,110,641 
7,378,443 
2,821,020 


81.315 
084,617 
980,086 

5,906.266 
171,061 

2,146,016 


2,002.960 

14,802 

180.433 

118,325 

26,030,347 

17,513,730 

4.150,064 

4.147,044 

441,2.55 

1.567,100 

l,"iii.:i72 

1.- 1.',--() 

400,320 

4.410.746 

16.987,lKMi 

3.268,850 

107,270 

8.341 

470,030 

370,622 

07,463 

360,803 

3,180,812 

14.668,609 

572.041 

357,567 

•2.931.625 

13,077,736 


3,006.850 
27.330 
058,001 
315,849 
187.518 
1.804.661 
1,057.617 
207.7'27: 
251.067' 
96.088 
182,019 
4,286.096 
1,701,259 
661,771; 
508.468! 
701,522 
1231875,  1,378,581 
14,750  111.714' 
11,899;  107,018 
318,950  10,522,2541 


11 

32,075 

332,822 

!l,(>ti(i 

110.010 
11 -.551 
l;>9,0(!6 
!l5»,ti78 

70,062 

79  376 


Tolal  Svs'm.  Septcmb'r,  1,311,427  1,115,115 

B.Ant.AAr.l'ass    •2d  wk  Oct  48.025  11.3-2I 

B,  Fran. A  N.  Pac.  •2d  wk  Oct.  1 8,331  1  /  ,4.l.l 

8av.  Am.  A  .Mon.  Septemb-r.  4H,68!i  L^''9-j 

SclotoVal.AN.K.  Septcmb'r.  71,437  ;'9,'w'; 

Seattle  L. 8.  A  li.  3d  wk  Oct.  8,683  .,6; 

Bnenandoah  Val  Septcmb'r.  130,000  100,944 


255.430! 

1,447.774 

2,983,E86' 

76.859 

1,033,401 

3,070,-70 

1,058.036 

6,4.54,6.17 

4  -.5,532 

8(K1,377 

7,740.517 

1,283,023 

6I7.-85 

254,512 

527,968 

336.  t72 

063.1'JO 


2,631.866 

10,039 

927,649 

380,627 

199,743 

1.761,347 
800,103 
196,286 
219,437 
94,060 
182,660 

3.071,313 

1,962.434 
639,213 
903,195 
647.490 
978,747 
08,633 
88«9v9 

9388,973 
S19.7S5 

1,178,354 

2.607.013 

8*2.016 

861.738 

2.736,341 
904,303 

5,541.461 
282.188 
616.108 

6.439.818 

1.000J>69 
610,933 
93,085 
476,010 
221. Ml 
681,773 
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Roads. 


Xtalest  Earnings  Reported, 


WeckorMo)     1890. 


Sioux  City  &  No. 
South  Carolina  . 
Spar.  Un.  &Col. 
Bo.  Pacific  Co.— 

Gal.Har.&S.A. 

I/Ouls'a  West. . 

Morgan'-sLA-.T. 

N.  Y.T.  &Mex. 

Tex.  &  N.  Orl. 

Atlantic  sy.s'm 

Paolflc  system 
Total  of  all.. 
80.  Pac.  RK.— 

Ko.  Div.  (Cal.) 

Bo.  Div.  (Cal.) 

Arizona  I>lv.. 

New  Mex.  Div. 
■taten  I.  Kap.  T. 
8touy01.AC-Mt.. 
eummit  Braufili. 

Lykcus  Valley 
Tal.cSi  Coo.^^aVal. 
Tenn.  Miiiland.. 
Texas  &  Pacillo. 
Tol.A  A.-feN.  M. 
Tol.  Col.  &Cin.. 
T0I.&  Ohio  Cent. 
T0I.&  O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  h.  &  K.C 
Tol.  &So.  Haven. 
Ulster  &  Del.... 
Ouiou  Paoidc— 

Or.S.L.&U.  ^^ 

Or.Ry.&N.Co. 

8t.Jo.&G'dl3l. 

Un.Pac.D.&G. 

AUoth.  lines.. 
Tor.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'led 

Montana  Uu.. 

Leav.Top.  &  8. 

Mau.Al.&  Bur. 

Joint.own'd.'a 

Grand  total . 

U.8'kYds.&T.Co 

Vermont  Valley 

WatjasU 

Wal).  Chest.  &W. 
Western  of  Ala. 

West  Jer.<ey 

W.V.Cen.&Pitts. 
"West.N.Y.  &  Pa. 
Wheeling&L.E. 
"Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrights  V.&  Ten. 


August 

Septemb'r. 
August 

August 

August 

August 

August 

Augu.st 

August 

August 

August 

August ' 

1  August 

I  August 

[August 

'Septemb'r. 

August 

Septcmlj'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wit  Oct. 
3(1  wk  Oct. 
:id  wk  Oct. 
3rt  wk  Oct. 
Septemb'r. 
id  wk  Oct. 
ii  wk  Oct. 
Septemb'r. 
August 

August 

August 

|3d  wk  Oct. 

Av  gust 

August 

Septemb'r. 

August 

August 

August 

August 

August 

Aug.ist 

August 

'Seplemb'r. 

!Septemb'r. 

i3d  wk  Oct. 

August 

Septemb'r. 

'Sejitemb'r. 

'Septemb'r. 

!3d  wk  Oct. 

j.Sd  wk  Oct. 

'August 

;3d  wk  Oct. 
Septeuib'r. 


23.704 

1.52,000 

11,358 


1889. 


Jan.  1  U>  Latest  Dale. 


1890. 


1889. 


$ 

I  170,489 

131.885  1,073,831 

10,406  79,191 


S 


953.393 
73,490 


370,463     325,531    2,630,832    2,406,552 
113,184       94,5.59;      739.866       673,321 
414,716     343,9971  3,336,909    3,102,320 
23.631        14,0761       122,352  93,129 

172,141  154,175  1,209,093!  1,050,725 
124,135  937.340!  8,039.050  7,326,047 
359,635  3,273,078  22.090,804  22.171.320 
483,770  4,210,118  30,129,854  29,497,367 


258,120 

540,820 

144,768 

73,173 

103,285 

15,127 

105,175 

70,686 

5,543 

18.220 

197,919 

18.995 

6,227 

32,415 

8.979 

23,821 

35,625 

2.770 

51,974 

662,631 

456,226 

17,947 

509,363 

.1 79,477 

:,9i0,0i)4 

64,331 

i,938,245 

86,020 

2,740 

3,437 

46,124 

i,934,369 

230,673 

20.638 

274,991 

6.456 

55.173 

144.889 

91,626 

74,900 

23.245 

53,30  •( 

112,906 

8,253 


226,112 

567,916 

140,137 

75,436 

97,351 

14.994 

94,196 

83,424 

4.489 

15,.571 

190.102 

20,983 

5.808 

30,521 

7,926 

23,680 

27,142 

2,915 

49,735 

619,049 

385,952 

28,947 

426107 

2,223,912 

3,803.201 

93,903 

3,830,530 

72,926 

2,485 

3,068 

39,240 

3,919,819 

198,979 

20,057i 

307,867 

4.905; 

54,439 

138,400, 

61,302 

76,900| 

20,207 

53,037 

103,554 

9,461 


1,504, 

4,152, 

1,296, 

675, 

810, 

41. 

762, 

709, 

57, 

151, 

5,479, 

923. 

249, 

1,133, 

77, 

757, 

1,215, 

19, 

251, 

4,835, 

2,787, 

1,056, 

3,675, 

15,341, 

31,553. 

714, 

28,327, 

601, 

19, 

23, 

322, 

28,649, 

1,951, 

146, 

10,450 


335, 

1,285, 
697, 

2,894, 
934, 
608, 

4,144, 


278 
439 
660 
940 
Oil 
396 
040' 
060 
,428 
,1SS 
,743 
,589 
,406 
,505 
,714 
,092 
,889 
,639 
,606 


,459 

,139 

,151 

,671 

,870 

,090 

,601 

,627 

,194 

,721 

,103 

,012 

.639  24, 

,.5461  1, 

,36l| 

,102,10, 


,408,577 

,055,480 

,205,050 

629,375 

758,748 

37.200 

866.516 

616,185 

47,912 

131,557 

,041,119 

771,492 

198,111 

968,64m 

71,096 

740,014 

806,411 

16,851 

217,233 

,123.250 
,757,881 
950.005 
,824.020 
,793,303 
,072,852 
476.175 
740,826 
476,530 
18,811 
21,244 
253,293 
999.119 
633,990 
143.163 
292,022 


327 
164 
970 
798 
795 
175 
468 
825 


370.285 
1,203,941 

519,106 
2,768,273 

717,630 

542,172 

3,331,479 

57,846 


•Jt.  Wayne  Ciu.  &  Louisville  included  for  both  years  since  .Fuly  1. 
<wNew  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton &  Bing.  included  for  both  years  since  July  1. 
X  Mexican  currency,     a  Main  Line. 

Latest  ttross  Earuintrs  by  Weeks.— The  latest  ireekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

The  final  statement  for  the  8d  week  of  October  is  more  favor- 
able than  the  early  preliminary  exhibit  given  in  our  last  issue. 
Instead  of  a  decrease  there  is  a  small  increase  (3-63  per  cent), 
the  number  of  roads  included  in  the  statement  being  89. 


3(1  week  of  October. 


Frev'ly  report'd  (1 7  roads) 

At.  Top.  A-  8.  F.  system . . . 

Koads  j'tly  owned  ^.. 

8t.  Louis  &  S.  Fran.  sys. 
Road.s  j'tly  owned  ^. 

Bait.  &  Ohio  Southw 

Buffalo  Roch.  <fc  Pitts 

Burlington  C.  R.  &  No... 

Canadian  Pacific 

Cape  Fear  &  Yadkin  Val. 

Chesaiieake  &  Ohio 

Chicago  &  Bast.  Illinois. . 
Chicago  St.  P.  &  K.  City. 

Chicago  &  West  Mich 

Cincinnati  .Tack.  6l  Mack. 
Cin.N.O.&T.Pac.(5road8) 
Clevel.md  Akron  &  Col. .. 
Cleve.  Cin.  Chic.  &  St.  1.  . . 

Peoria  &  Eastern 

Colorado  Midland .  

Detroit  Bay  C.  &  Alpena. 

Detroit  Lans.  &  ,\orth 

Duluth  S.  8.  &  Atlantic. . . 
East  Tennessee  Va.  &  Ga. 
Evansville  &  fudlanap... 
£vaus.  &  Terre  llautc... 
Flint  &  Pere  Marquette.. 
Florida  Central*  Penln. 
Oraud  Rapids  &  Indiana. 

Cincinnati  R. &rt.W... 

Other  lines 

♦Grand  Trunk  of  Canada. 

'Chicago  <fe  Gr.  Trunk.. 

■Det.  Gd.  Hav.  <fcMll  .. 

Iowa  Central 

Kan.  City  Clin.  &  Spr 

Kan.  City  Ft.  8.  &  Mem. . . 
Kansas  0.  Mem.  A  Blrm. 

Keokuk  &  Western 

X>ake  Erie  &  Western 

Little  Rock  &  Memphis.. 
Lionisv.  Evansv.  &  St.  L. 
lyOUisviUe  &  Nashville... 
Ixjuisv.  N.  Alb.  &  Chic... 
louisville  N.  O.  &.  Texas. 
Memphis  &  Charleston. .. 

Mexican  Central 

Mtexican  National 


1890. 


1889. 

Increase. 

Decrease. 

$ 

.* 

* 

2,033.371 

49,094 

76,031 

634,032 

78,877 

29,747 

9.  .506 

14'',934 

8,103 

29,021 

9,388 

48,906 

3,947 

38,912 

9,8.54 

80,012 

1,001 

398,000 

19.000 

9,588 

5,751 

138,674 

26,108 

67,194 

13,582 

84,058 

6,105 

28,332 

5,79S 

13,544 

545 

181,059 

2,850 

15,638 
262,805 

1,639 

i,6oi 

29.727 

892 

32,089 

4,011 

8,019 

, 

782 

23,316 

2,333 

42,986 

10.945 

153.992 

21,077 

8,510 

1,231 

20.396 

503 

46,108 

10,022 

19,783 

2,061 

45,637 

5,915 

8,596 

670 

4.170 

436.875 

2^,359 

80,264 

914 

25,515 

28 

40,024 

5.016 

6.048 

2.336 

98.038 

5,328 

24,463 

1,787 

8,183 

135 

59,840 

4,016 

16,535 

2,274 

26,941 

5,259 

396.780 

'7,740 

55.354 

3,478 

83,474 

603 

44.151 

518 

123,622 

i6,667 

63.688 

10,044 

3d  week  of  October. 


1889. 


Mobile  &  Birmingham 
New  York  Out.  &  West 

Norfolk  &  Western 

Oh:o  &  Missls.slppi 

Ohio  River 

Rich.  &  Danv.  (8  roads) . . 

Rio  Grande  Western 

St.  Joseph  &  Gr.  Island.. 
St  L.  Alt.  &T.  H.  Brehes. 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 
Toledo  St.  h.  &  Kan.City. 
Wabash  (eonsol.  system). 
Western  N.  Y.  &  Penn.. 

Total  (89  roads) 7,829,621    7,628,700 

N^et   Increase  (2  63  p.  c.) 


Increase. 


1.739 

11,902 

3,988 

"i'.oso 

12,825 
8,525 


Decrease. 


2,970 

7,817 

141 

8,183 


394,714 
200.921 


5,534 


11,000 


32,876 
2,000 


193,793 


"  For  week  ending  October  18, 

The  following  will  furnish  a  comparison  of  the  weekly 
residta  for  a  series  of  weeks  past. 

WEEKLY  GBOSS   EARSIMGS. 

Period  and  number  of  roads 

included. 
3d  week  of  June  (83  roads) . 
4th  week  of  June  (86  roads) . 
2d  week  of  July  (86  roads). 
3d  week  of  July  (86  roads). 
4th  week  of  July  (88  roads). 
l.st  week  of  Aug.  (89  roads). 
2d  week  of  Aug.  (89  roads) . 
3d  week  of  Aug.  (88  roads). 
4th  week  of  Aug.  (83  roads). 
1st  week  of  Sept.  (87  roads). 
2d  week  of  Sept.  (87  roads). 
3d  week  of  Sept.  (91  roads). 
4th  week  of  Sept.  (34  roads) . 
1  st  week  of  Oct.  (90  roads) . 
2d  week  of  Oct.  (90  roads) . 
3d  week  of  Oct.    (89  roads) . 

Net  Earnings  Monthly  to  La'es'  Dite.i.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  18.  The  next  will  appear  in 
the  issue  of  November  23. 


, —  Increase. — . 

1890. 

1889. 

Amount. 

*. 

$ 

9 

P.  el. 

6,082,715 

5,513,073 

549,037 

9-97 

7,358,712 

6,830,313 

528,399 

7-73 

6,207,527 

5,676,066 

531,461 

9-36 

6,465,112 

5,845,386 

619,726 

10-60 

9.199,930 

8,313,137 

836,793 

10-66 

6,725,583 

6,259,233 

466,300 

7-45 

7,303,921 

6,663,282 

640,639 

9-61 

7,095,002 

6,731,056 

363,916 

5-41 

9,804,371 

9,577,831 

286,510 

2-99 

7,253,513 

6,658,009 

595,504 

8-94 

7.366,658 

6,958,688 

407,970 

5-36 

7,6-1,874 

7.136,615 

535,239 

7-50 

9.786  000 

8,779,540  , 

1,006,460 

11-46 

7,685.626 

7,221,777 

463.849 

6-42 

7.8'29,721 

7,458,936 

372,735 

5-00 

7,829,621 

7,628.700 

200,921 

2-63 

Soads. 

Canadian  Pacific* . . .  Sept. 

Jan.  1  to  Sept.  30... 

Central  of  Georgia. .Sept 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Cent,  of  New  Jer.sey.  Sept. 

Jan.  1  to  Sept.  30... 

Chesapeake  &  Ohio. Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Chic.  Burl.*  Quincy.Sept. 

Jan.  1  to  Sept.  30... 

Olev.  Cin.  Ch.  &  St  L.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Clev.  &  Marietta Aug. 

Jan.  1  to  Aug.  31... 

Colorado  Midland. . .  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

East  Tenu.Va.  &  6a.  July . 

Jan.  1  to  July  31... 

Knoxv.  &  Ohio... July. 

Jan.  1  to  July  31... 

Total  system July . 

Jan.  1  to  July  31... 

lUinois  Central Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Cedar  Falls  &M..Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Dab.  &  SiouxCity.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Total  Iowa  lines. Sei>t. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  3 J... 

Iowa  Central Sept. 

Jan.  1  to  Sept.  30.. 

July  1  to  Sept.  30... 

Kan.C.Ft.  S.&Mem.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Kentucky  Central. .Aug. 

Jan.  1  to  Aug.  31... 

Mexican  National.. Sept. 

Jan.  1  to  Sept.  30... 

N.Y.  &  NewEngl'd.Sejit. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Norfolk  &  Western. Sept. 

Jan.  1  to  Sept.  30... 

Inc'l  Scio.V.&N.E.Sopt. 

Feb.  1  to  Sept.  30... 

Northern  Central... Sept. 

Jan.  1  to  Sept.  30... 

Oregon  Imp.  Co Sept. 

Jan.  1  to  Sept.  30... 
Dec.  1  to  Sept.  30... 


, Oross  Earn 

1890. 


inffs  — 

1889. 


-yet  Earnings. 

1889. 


1,61)7,715  1, 
11,503,102  10, 

&73,043 
6,015.153  5, 
2,143,657  2, 
1,237,244 
9,912,558 

714.247 
5,693,857 
2,085,910 
3,244,468 
25,919,120  24 
1,184.908  1 
9,682,766 
3,352.04  7 
35.384 

205,736 

161,286 
1,233,147 

316,480 

550,320 

3,734,328  3, 

62.690 

389,269 

613,010 

4,123,597  3, 

1,260,167  1 

10,267,030  10, 

3,587,886  3, 

8,880 

69,708 

26,145 

228,121 
1,426,305 

553,786 

237,001 
1,496,013 

579,931 

172,932 
1,190,970 

419.765 

421,489 
3..546,361 
1,195,574 


1890. 

574.407  '712.052  *760.717 

,741,184  4.102,.598  4,004,571 

852,064  t315,259  1318,552 

432,293  1,180,029  1,204,146 

004,638  1543,501  t489,046 

188,281  554.774  521.353 

908.315  4,156,160  4,385.778 

581,267  203,076  200,469 

,401.574  1,2.52,698  1.023.901 

805,578  637,856  611,932 

180,677  1,326,489  1,430,279 

435,668  8,740,212  8,634,520 

,157,126  423,718  439,003 

,224,647  3,336,404  3,074,693 

,231,101  1,155,712  1.177,756 

24,384  9,179  4,936 

171,974  45,377  38,326 

141.328  56.217  54.509 

,074,889  410,--'46  344,374 

281,691  112,203  99,909 

419,342  168,478  169,856 

,054,021  1,035,672  1,132,889 

41.568  19,510  18,573 

3-23,566  121,154  128,214 

494,411  187,988  188,430 

,377.586  1.156,825  1,311,102 

,272,258  333,116  575,081 

003,130  2,610,284  3,905,053 

572,301  979,768  1,501,594 

9,079  dcf.  5,424  det- 14,395 

68,427  def.  33.742  def.  23,914 

24,586  def.  11,926  def.  16,530 


111,355 
686.569 
305.969 

2,741,470 
562,784 

4,460,714 

1,662,419 
597,898 

4,808,'205 
669,335 

5,286,084 

608,278 
4,998,810 

402.014 
3,348,005 
3,678,647 


186,513 
1,249,500 
465,978 
193,592 
1,317.923 
490,564 
144,018 
1,064,435 
392,270 
412,152 
3,471,022 
1,238.446 
112.066 
656,373 

272.297 
2,720,101 

518.924 
4.147.544 
1,548,436 

488.053 
3,991.041 


563,555 
4,410,746 

366,701 
3,180,812 
3,516,396 


68,420 

256,161 

126.806 

62,996 

222.419 

114.889 

63.906 

341,681 

134.756 

130,274 

982.109 

330,879 

57,383 

298.793 

81,274 

564,917 

236,914 

1,476.409 

597,933 

229,392 

1,695,333 

263,179 

1,910,416 

193,187 

1,335,457 

82,085 

532,194 

549,239 


77,883 

302,509 

136,739 

63,493 

278,595 

120,209 

48,712 

192,117 

103,548 

141,769 

1,117,673 

430,100 

70.703 

303,685 

41,119 

462,401 

276,820 

1,347,915 

613,424 

183,3-29 

1,472,833 


188,877 

1,448,493 

50,147 

543,816 

541,047 
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XotUlt. 

Ponn.  (R  of  P,  AK.j.Sopt.  B 

Jan.  1  toSopt.  SO... 49, 

I.liit>nwo«tofP.AE.eoi>t. 

Jiui.  1  to  Sept.  30... 

Fhila.  A  ReadlnK...Sept.  1 

Jnn,  1  toBcpL  30...  15, 

Doc.  I  toBopt.  30...  16 

Coal  Jt  Iron  Co...8o|it.   2, 

Doc.  1  to8tu>t.30...14, 

Union  PaclHo Pcpt.  3 

Jiui.  1  to  Sept.  30...31, 
WMt.  N.Y.  &Ponn.8o|it. 
Jan.  1  to  Sept,  30. . .   2, 
July  1  to  Bopt.  30... 


■  arot$  Samtnffi. . 

1890  1889. 

e  « 

,780,.1.30  5,428,733 
041.173  44,668,609 
Inc.  458.289 
Inc.  4,028,372 
.932,712  1,801,9.16 
2.59,927  13,977,730 
.914,869  15,378,248 
097,116  1,748,222 
,808,402  13,731.636 
,940,064  3,«08.201 
553,090  28,072,852 
319.973  340,541 
686,171  2,539,473 
984,327    1,035,272 


'—yet  Eamtni/t. — -. 
1890,  1889. 

9  «> 

2,227,371    1,979,828 
11,831.112  14,878,429 
Inc.        216,847 
Inc.     1,326,619 
932,106        885,764 
6,610,1.-15    5,8H<i,442 
7,305,634    0.450,777 
<lnf. 89,542  <lcf.73,718 
df.837,624(l.l, 186,614 
1,549,721     1,671,811 
10,536,699  10,837, H36 
99,404  4  1 ,7,58 

908,555        469,348 
359,346       200,783 


'  New  Briinawlok  oanilnK*  incUuled  for  Scjptenibor  both  years. 

t  Incliirtlii^ineonic  Irtim  invcHtmente  net  In  Beptember,  1890,  was 
$343,214.  aKain»t.'Kll8,.5.~i2  laat  year,  and  for  3  moutlu  to  Bcpt.  30, 
$,')7U,148,  ngiilnst  !fi501 ,837  In  1889. 

Interest  Chargres  *nd  Surplus.— The  following  ropds,  in 
addition  to  their  gross  and  net  earnings  given  abore.  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deticit 
alxive  or  below  those  charges. 

^Intet't,  rtnialt,  rfe.— >  ^Bal.  nf  Xel  Eamt.-^ 


Soadi, 
Chic.  Burl.  AQnincy.Bept. 
Jan.  1  to  Sept.  30... 

1890. 

$ 
761,890 
6,857,001 

1889. 

744,386 
6,699,470 

1890. 

$ 
.564,599 
1,883,208 

1889. 

S 
685,893 
1 ,935,050 

Clev.  an.CU.  ASt.  L.Sept. 
July  I  to  Sept.  30. . . 

250,059 
734,070 

248,169 
731,295 

173,059 
421,042 

190,834 
446.461 

Kan.  C.  Ft.8. 4  Mem. Sept. 
July  1  to  Sept.  30... 

87,906 
272,359 

85,428 
261,363 

42,308 
88,520 

rs. 

50,^41 
168,737 

ANNUAL   REPOR' 

East  Tennessee  Yirginla  &  Georgria  Railwaj. 

fFor  the  year  ending  June  30,  1890.^ 

The  annual  report  of  General  Samuel  Thomas,  President, 
will  be  found  on  a  later  page,  together  with  the  balance-sheet 
as  of  June  30,  1890. 

The  growth  of  traffic  and  earnings  on  the  East  Tennessee 
system  has  been  one  of  the  striking  features  of  railroad  opera- 
tions in  the  South  during  the  past  three  years,  not  so  much 
from  the  effect  of  the  large  cotton  crops  as  from  the  remark- 
able industrial  development  in  Northern  Alabama  and  Tenn- 
essfe. 

The  figures  compiled  below  for  four  years  in  comparison 
do  not  include  the  earnings  of  the  Knoxville  &  Ohio,  nor  in 
the  income  account  its  interest  charges;  the  K.  &  O.  figures 
for  the  past  year  are  gis-en  in  the  President's  report. 

The  statistics  for  four  years  compiled  for  the  Chronicle  are 
as  follows: 

OrEBATIOXS  AND  PI8C.VL  BESULTS. 

1888-89. 


1886-87. 
Tot.railesop.JnneSO      1,032 
Operations — 

Pass,  oiirricd.  No 830,196 

Passcu^cr  mileage..  42,765.468 
Rate  jiei'pasa.  per  m.    2-54  etc. 
FreiKlit  (tons)  carM.      1,946.980 


1887-88. 
1,069 


1,067 


1889-90. 
1,197 


894,242          873,491  1,025,360 

48.889,529  50.217.513  58,717,071 

2-49  cts.  2-44  cts.  2-46  «ts. 

2,364,909  2,627.749  3,229,326 
Frciglit(ton8)inil'Ke.294,677,561  375,915,626  424,^07,567  535,886,135 

Rate  per  ton  per  m. .     1-03  cts.         097  cts.  0-90  cts.  0-87  cts. 

Earnings—                         $                      $                       $  $ 

Passenger 1,083,9.36      1,220,743  1,207,228  1,444,826 

Freight 3,031,179      3,630,218  3,815,067  4.656,310 

Mail,  express,  &c 251,066          258,962          279,328  310,912 


Tot.  gross  earns.      4,368,181       5,109,917      5,301,624      6,412,078 


Operating  expenses— 
Mamt'ec  of  way,  <fcc. 
Maintenance  of  cars. 
Transportation  exp. . 

Motive  power 

Taxes 

CJeueral 


788,945 
217,163 
826,058 
869,260 
1 12,463 
199,803 


659,282 
314,017 
1,072,542 
989,282 
126,700 
231,415 


644,444 

496,187 

1,495,518 

1,263,131 

162,845 

276,713 

4,338,838 
2,073,240 

1889-90. 

$ 
2,073,240 

52,687 

Total  net  income.      1,354,489       1,723,835       1,809,770      2,125,927 

THsburse^nents— 

Interest  on  bonds...         833,343      1,086,993       1,223,8,52      1,404,743 

Dlv.  on  l8tpref.»t'k.(4%)440,000  (5%)530,000  (594)550,000  (5?6)55O,O0O 

Miscellaneous 16,156  18,775  


Total  expenses..     3,013,692  3,393,238 

Net  earnings 1,354,489  1,716,679 

I>XOME   ACCOUNT. 

1886-87.  1887-88. 
Receipts—                          $  $ 

Netearnings 1,354,489  1,716,679 

Miscell.  receipts 7,156 


594,851 
300,395 
1,156,791 
1,069,704 
133,941 
252,924 

3,508,610 
1,793,014 

1889-89. 

$ 

1,793,018 
16,752 


Tofl  disb'rsem'ts     1,273,343      1,653,149 
Surplus  for  year 8 1 ,1 46  70,686 


1,792,627 
17,143 


1.954,743 
171,184 


Kansas  Cltf  Fort  Scott  &  Memphis  Railroad. 

("For  the  year  ending  June  30,  1890.^ 
The  fiscal  year  of  this  company  now  ends  with  June  30,  in- 
stead of  Dec.  31,  as  formerly,  and  the  annual  report  states  that 
the  net  earnings  for  the  year  have  not  equaled  exix-ctation 
by  reason  of  enforced  reduction  in  rates.  Applying  the 
average  rate  of  the  year  before  to  this  year's  tonnage 
would  have  increased  the  net  earnings  some  $130,000."'  *  *  • 
'•  These  facts  show  the  uncertainty  of  any  predictions  as  to 
net  earnings  of  railroads  in  this  country  even  for  a  year. 
The  causes  for  reduction  in  rates,  for  this  as  well  as  for  other 
Western  railroads,  are  now  generally  well  understood.  The 
ca-nings  per  ton  per  mile  have  each  year  been  less  than  for  the 
year  previous,  and  the  ratio  of  operating  expenses  have  88 
steadily  increased.  * 


The    funded  debt  per    mllo   o*    T<mi\    (Includlnir    plain 
authorized  limit  of  the  coiiaolkl«t«d  mort«Bg<«  tiring  ( 


Thoatnoimt  advatiend  by  thU  oompftDJ  U>  lli*.  KnniMOtar 
"''".'.^'J.l!^''^  Com|«iny  for  the  y«ir  endinK  June  30,  iSSS, 
was  116,400,  on  account  of  which,  and  for  Ulnnro  of  prtrtoiM 
advanced,  bonds  to  the  amount  of  |17,0(»<)  havo  li«.cn  roe«lT«L' 
The  opemtionii  of  the  KanaM  Citr  CJlinUm  A  HpHnclMd 
£,,  ^jy  '"/■  •'"',y<"»''  ending  June  80,  IHOO,  iihow  a<l»Bcitor 

5  '.V^'  w'""'\  I'"?.***"  advanced  by  the  K«niiM  City  Port 
Scott  &  MciniihiH  Knilroed  Companv,  and  it  haa  recoivad  th* 
note  of  thif  Clinton  Company  therefor,  aa  hen-tofore.  For  th« 
year  ending  June  80,  1890,  the  groM  eamingi  of  th«  Fort  8oott 
Road  lucrcaBed  111.5,600  from  butinew  interctmngcd  with  ihm 
Clinton  Road;  also,  from  businem  interohanged  with  tiM  Cur- 
rent River  Road,  $315,439;  and  with  the  Kanaaa  City  MemoMa 

6  Birmingham  Road,  9840,088.  ^^ 
8tati.<iti<g  of  oporationB,  earnings,  tus.,  complied   for  th» 

Chronicle,  show  as  follows: 


OPSRATiOKS  AKD  nscAi.  rui;lts 

1888-80 

Passengers  carried.  No 837,854 

PaaiMiDgera  carried  one  mile 87,9 17,700 

Rate  per  passenger  per  mile 2-33  cts. 

Freight  (Ions)  carried 2,148,828 

Freiifht  (tons)  carried  one  mile 385,688,767 


Kate  per  ton  per  mile. 
Earnings— 

Passenger 

Freight 

Mail,  express,  Ao 


0-878  Ota. 

•884.424 

3,38.5,317 

275,826 


181)040. 
860,933 
39.360,881 

2-34  eta. 
2,408,842 
4an,<l77,80«V 
0-803eta. 

•030,084 

8,707,«8 

810,154 


188»4IO. 
$1/>50,78S 
60,921 

$1,611,707 

•1.004.e44> 

1566,414 

13,620 

24,290 

•1,608,960 
•2,747 


Total •4.545,667 

Operating  expenses  and  taxes 3,027^10 

Not  earnings •1,518,057 

Per  cent  of  expenses  to  earnings 66-60 

INCOXB  ACrOOKT. 

1888-89. 

Net  earnings $1,518,0.57 

Other  income 83,058 

Total  net •1,601,115 

neduet— 

Interest  on  bonds •960,4.36 

Dividends •516,924 

Miscellaneous 25, 101 

Deficit  Kan.  City  Clinton  A  8p 

Total ii^iTiir 

Balance,  surplus •89,654 

*  8  on  preferred,  3  on  common.    1 8  on  preferred,  S^  on  common. 
Ohio  Taller  Railvaj. 
CFor  the  year  ending  June  80,  1890.^ 
The  report  of  the  business  and  operations  for  the  year  end- 
ing June  30,  1890,  shows  the  following  : 

UiUt. 

Main  line— Evansvillc  to  Princeton #8-68 

Uniontown  branch— Morganfleld  to  Unlontown 7-BO 

DeKovcn  branch— DeKoven  to  Ohio  River 2-00 

Total  mileage  June  30, 1690 108-13 

A  branch  road  of  one  and  one-half  miles  ,  not  included 
in  above  mileage  has  just  been  completed  from  White 
Sulphur  to  Gra(!e  Mines,  where  two  companies  are  engaged  in 
opening  iron  ore  mines. 

The  report  says  that  the  property  of  the  company  has  been 
maintained  in  first-class  condition  in  every  particular,  and  in 
all  respects. 

The  long  continued  overflow  of  the  Ohio  River,  commencing 
in  February  and  continuing  through  March  of  this  year, 
which  submerged  that  portion  of  the  company's  tracks  con- 
necting with  the  Ohio  River  transfer,  and  the  damage  from 
which  could  not  be  repaired  to  admit  of  the  resumption  of 
transfer  until  May  5th, was  quite  a  serious  interruption  to  traf- 
fic, and  added  lareely  to  the  expenses  of  the  company. 

"  The  further  development  of  the  minerals  on  the  line  of 
the  railway,  opening  of  iron  mines,  erection  of  coking  plant, 
and  the  increasing  traffic  in  lumber,  together  with  the  con- 
tinued increase  in  the  natural  development  of  business  interests 
in  the  country  bordering  the  railway,  promise  a  larger  in- 
crease in  traffic  for  1891  than  is  shown  for  1890  over  1889." 

Operations,  earnings  and  income  were  as  below  ; 

OPERATIONS  AND  FISCAL  REgrLTS. 
1888-9. 

Passengers  carried.  No *"■''*?? 

Passengers  carried,  one  mile 1,842,602 

Rate  j)er passenger  permile 2-88  cts. 

Freight  (tons)  carried ,IJ'52; 

Freight  (tons)  carried  one  mile 3.18o,6«4 

Rate  per  ton  per  mile "'"  ''" 

Earn  ings— 

Passengers 

Freight 

Mail,  express,  Ac 


Total 

Operating  expenses. 


Net  earnings. 
Per  cent  of  expenses  to  earnings. 


2  11  cts. 

•53,729 
67,388 
14,116 

•  13.5,233 

87,286 

•47,947 
64-5 


188»-0O« 
117,408 
2,470,420 
2-66  cts. 

1 46,31 » 
8.851,17» 
1-40  Cts. 

••7.415 
184,200 

18,525 


INCOHC  ACCODirr,  1890. 


Neteainings  . 
Deduel- 


•210,140 
144,685 

•65,465 

68-H 

•66,4a» 

•7,080 


Interest  on  bonds  and  car  tmsts i,'r79 

Otlio,.  lt,tMr..Mf  --».il? 


Other  Interest -      ,      . 

Rentals,  extraordinary  and  terminals,  «o. 


19,72ft 


Total •31,517 

•33.038 


Balance,  surplus. 
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New  York  &  New  England  Railroad. 

(For  the  year  ending  September  30, 1890^. 
This  company's  preliminary  statement  for  the  year  Ending 
September  30  shows  the  following  : 

EARNINGS,  EXPENSB8  AND  CHARGES. 

1888-89.  1889-90. 

Gross  earnings 5,563,408  5,963,675 

Operating  expenses 3,718,782  3,911,630 

Net  earnings 1,844,626  2,052,045 

Other  income 3,699  4,268 

Total 1,848,325  2,056,313 

Vediict— 

Fixed  charges 1,648,046  1,717,981 

Divtaends  on  preferred  stock 177,338  189,000 

Total 1,825,384  1,906,981 

Surplus 22,941  149,332 


GENERAL  INVESTMENT  NEWS. 

Albany  ^Florida  &  Northern.— The  Albany  Investment  & 
Construction  Company  of  Albany,  Ga. ,  who  contracted  for  the 
completion  and  equipment  of  the  first  section,  Northern  di- 
vision, Albany  to  Cordele,  35  miles,  will  complete  and  open 
the  road  for  operation  about  the  last  of  November.  The  Com- 
pany's charter  provides  for  a  road  from  Albany,  via  CorJele, 
to  the  South  CaroUna  line  at  Augusta,  from  Albany  to  the 
Florida  State  line  in  the  direction  of  Bainbridge,  and  from 
.  Albany  to  the  Florida  line  in  the  direction  of  Quitman,  Ga., 
and  such  branch  roads  as  the  company  may  determine  from 
their  lines.  Nelson  Tift,  of  Albany,  Ga.,  is  President,  S.  H. 
Hawkins,  of  the  Savannali  Americus  &  Montgomery  R.  R.,  is 
Vice-President.  The  length  of  the  track  on  the  first  section, 
Albany  to  Cordele,  will  be  about  43  miles,  on  which  30-year  6 
per  cent  bonds  to  the  amount  of  $500,000  have  been  author- 
ized.   Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  trastees. 

Atchison  Topeka  &   Santa  Fe— Colorado  Midland.— At 

Boston,  Oct.  25,  the  Atchison  Railroad  directors  approved  of 
the  proposed  acquisition  of  the  Colorado  Midland  Railway 
aiid  agreed  to  the  contract  of  purchase.  The  Atchison  Co. 
wiU  soon  issue  a  circular  describing  the  property  bought  and 
the  reasons  for  buying  it. 

Vice  President  Reinhart  has  explained  to  a  representative 
of  the  Chronicle  the  terms  of  the  negotiation,  which  are  sub- 
stantially as  reported  in  the  Boston  Advertiser  :  The  Atchison 
Co.  buys  80,000  shares  of  Colorado  Midland  at  50,  and  issues 
in  payment  its  own  stock  at  45  (88,889  shares),  but  provides 
that  there  shall  be  a  market  for  enough  of  the  Atchison  so 
issued  at  45  to  make  two  cash  payments  of  $10  each,  or  a  total 
of  130  on  each  share  of  Colorado  Midland.  In  efifect  the  Atchi- 
son Co.  issues  its  own  stock  at  45  and  then  turns  round  and 
buys  back  85,555  shares  at  the  same  price. 

Or  the  terms  of  this  purchase  might  have  been  stated  as 
follows  :  The  Atchison  buys  80,000  shares  of  Colorado  Mid- 
land at  50,  paying  therefor  |1, 600,000  in  cash  (equivalent  at 
45  to  35,555  shares)  and  53,334  shares  of  its  own  stock. 

The  $8,000,000  of  Midland  stock  at  50  is  equivalent  to  $4,- 
000,000;  the  settlement  calls  for  an  immediate  cash  pay- 
ment of  $10  per  Midland  share,  $800,000,  and  a  second  pay- 
ment of  the  same  amount  any  time  within  one  year  from 
Sept.,  1890.  As  Atchison  pays  cash  equivalent  to  35,555  shares 
of  its  stock,  it  in  effect  obtains  its  stock  to  represent  the  cash 
paid.  The  balance  of  the  payment,  $2,400,000,  is  made  in 
Atchison  stock  at  45,  calling  for  53,334  shares;  this  gives  to 
each  100  shares  of  Midland  66^^  sliares  of  Atchison  and  $3,000 
in  cash. 

When  the  Atchison  bought  the  St.  Louis  &  San  Francisco 
stocks,  provision  was  made  to  issue  Atchison  stock  in  place  of 
the  36,407  shares  of  Frisco  common  supposed  to  be  in  the 
treasury  of  that  company.  But  it  afterward  appeared  that  no 
such  Frisco  common  had  ever  been  issued;  it  had  only  been 
authorized.  Hence,  the  Atchison  increased  its  own  stock 
more  than  was  necessary  by  36,407  shares.  There  have  also 
been  in  the  Atchison  treasury  7,148}^  shares  of  its  own  stock, 
issued  in  excess  of  expected  needs,  in  order  to  make  the  total 
some  round  amount.  These  two  blocks  of  stock  constitute  the 
43,555)^  shares  which  the  Atchison  Company  had  available  in 
advance  for  the  purchase  of  Colorado  Midland  stock,  leaving 
45,334  shares  to  be  issued  to  complete  the  purchase  and 
increasing  the  whole  issue  of  Atchison  stock  from  $102,000,000 
to  $106,550,000. 

The  Boston  Advertiser  also  published  the  following :  "Con- 
cerning the  reasons  for  the  purchase  of  the  Colorado  Midland, 
the  following  is  given  :  The  Midland  made  an  alliance  with 
the  Atchison  to  interchange  traific,  and  agreed  to  give  all  the 
business  it  legally  could  to  the  Atchison  to  haul  to  Denver  and 
to  Kansas  City.  Since  July  1  that  agreement  has  been  lu-oken, 
by  hook  or  by  crook.  The  Atchison,  therefore,  bad  to  do 
something  to  recover  and  protect  this  interchanged  traffic,  of 
the  proportions  of  which  an  idea  may  be  gained  from  the  fol- 
lowmg. 

"  Earnings  of  the  Colorado  Midland  in  the  year  ending  June 
30,  1890,  on  interchanged  traffic  contributed  by  the  following 
roads  : 


,.  ,,  Freight. 

Atchison $112,615 

AU  others 41,715 


Passenger. 
«35,203 
1,449 


"  Earnings  of  the  Atchison  on  traffic  interchanged  with  the 
Colorado  Midland  ^ 


Freight f  1.50,551 

Passenger 50,392 

Total $200,843 

"  These  figures  give  one  an  idea  of  the  magnitude  of  the 
traffic  involved,  to  retain  which  the  Atchison  makes  an  in- 
vestment of  $1,600,000  cash  and  53,334  shares  of  stock. 

"  The  high  price  of  silver  has  stimulated  the  shipment  of 
'  dump '  ores  from  Colorado  points  to  smelting  points,  and  on 
this  traffic  the  Atchison  gets  a  good  haul,  part  of  it  going  as 
far  east  as  Argentina,  near  Kansas  City.  High  prices  for  sil- 
ver mean  continued  large  earnings  from  this  traffic. 

"  The  Colorado  Midland  is  also  quite  a  coal  carrier.  It  forms 
part  of  a  new  line,  which  the  Atchison  will  now  control,  from 
Chicago  and  other  eastern  points  to  Salt  Lake  City  and  Ogden, 
and  gives  the  Atchison  a  new  entrance  into  California  via  the 
Central  Pacific  from  Ogden.  The  strategic  advanfages  of 
possessing  this  Colorado  Midland  road  are  of  value."    *    * 

"  The  Denver  &  Rio  Grande  is  believed  to  have  made  a 
cash  offer  of  $45  per  share  for  the  Colorado  Midland  stock. 
Just  a  day  or  two  before  Mr.  Magoun  was  to  sail  for  Europe 
the  necessity  arose  of  either  buying  this  stock  at  once  for  the 
Atchison  or  seeing  it  taken  by  the  D.  &  R  G.  Representa- 
tives of  the  Midland  were  at  the  time  on  the  way  to  England 
to  complete  the  sale  to  the  D.  &  R.  G.  The  Chairman  of  the 
Board  accepted  the  situation  and  bought  the  stock  for  the 
Atchison." 

The  annual  report  of  the  Colorado  Midland  for  the  year 
ending  June  30  was  given  at  length  in  the  Chronicle,  issue  of 
Sept.  30. 

Atchison  Topeka    &    Santa  Fe.— Chicago  Peoria  &  St. 

Louis. — The  Atchison  will  open  its  Chicago-St.  Louis  line  on 
November  16,  putting  on  through  train  service,  both  passenger 
and  freight.  The  new  line  will  run  from  Chicago  to  Pekin 
over  the  Atchison  line,  thence  over  the  Jacksonville  South- 
eastern into  St.  Louis.  The  new  line  is  333  miles  long,  against 
283  by  the  Alton,  286  by  the  Wabash  and  299  by  the  lUinois 
Central.  The  "Jacksonville  Southeastern"  is  simply  a  name 
used  to  distinguish  the  line  which  comprises  the  Chicago 
Peoria  &  St.  Louis,  the  Jacksonville  Louisville  &  St.  Louis 
and  the  Litchfield  Carrollton  &  Western,  the  two  last  named 
being  controlled  by  the  Chicago  Peoria  &  St.  Louis  through 
ownership  of  a  majority  of  the  stock.  The  traffic  agreement 
with  the  Atchison  provides  that  for  all  traffic  passing  over 
both  lines  in  either  direction  they  shall  be  treated  as  one  line. 

Brooklyn  Elevated.- The  Brooklyn  Elevated  and  the 
Union  Elevated  railroad  companies  of  Brooklyn,  which 
have  been  practically  one  company  for  years,  have  effected  a 
consolidation  under  the  name  of  the  Brooklyn  Elevated  Rail- 
road Company.  The  capital  stock  of  the  Union  was  $1,000,- 
000  and  of  the  Brooklyn  $5,000,000. 

Called  Bonds.— The  item,  usually  published  in  this  column, 
is  given  to-day  on  page  614. 

Chicago  St.  Paul  k  Kansas  City.— Vice-President  Boyle 
says  that  the  extension  of  the  Chicago  St.  Paul  &  Kansas 
City  Road  from  St.  Joseph  into  Kansas  City  will  be  completed 
in  less  than  a  month,  and  that  a  100-mile  extension  into 
Omaha,  from  a  point  below  Des  Moines,  will  be  undertaken 
next  year.  The  latler  will  give  the  road  a  shorter  route  for 
through  Western  business.  Mr.  Boyle  says  that  the  operating 
expenses  of  his  road  are  less  than  those  of  any  other  road  in 
the  West,  because  of  their  divisions  converging  to  a  common 
centre  at  Oelwein.  By  reason  of  this,  trains  leaving  Chicago 
for  both  St.  Paul  and  Kansas  City  go  over  the  same  track  as 
far  as  Oelwein,  then  branch  off  to  the  north  and  south.  This 
permits  the  use  of  one  locomotive  for  both  trains  as  far  as  the 
junction.  The  same  plan  works  for  trains  starting  at  Kansas 
City  for  Chicago  and  St.  Paul. 

Cleveland  Cincinnati  Chicago  St,  St.  Louis.— At  Cincin- 
nati, Oct.  29,  the  annual  meeting  of  the  "Big  Four"  stock- 
holders took  place.  The  old  board  of  directors  was  re- 
elected. The  annual  report  was  given  in  the  Chronicle  some 
weeks  ago.  The  contract  for  the  lease  of  the  Cincinnati  San- 
dusky &  Cleveland  was  ratified,  also  the  contract  for  the 
Columbus  Springfield  &  Cincinnati  and  the  modified  contract 
of  the  Cincinnnti  &  Springfield.  Mr.  J.  Pierpont  Morgan  was 
on  a  trip  for  the  benefit  of  his  health  and  for  pleasure,  and  his 
attendance  at  the  meeting  was  incidental. 

The  stockholders  of  the  White  Water  Valley  Railroad  at  a 
meeting  held  at  Connersville,  Ind.,  formally  ratified  the  com- 
plete transfer  of  that  road  to  the  Big  Four  Railway  for  the 
sum  of  $650,000  in  4  per  cent  bonds,  redeemable  in  1940. 

Comstock  Tannel. — At  a  meeting  of  the  board  of  trustees 
held  October  37,  the  following  resolution  was  unanimously 
adopted  : 

Resolved,  That  the  company  has  earned  sufficient  net  iucomo  for  the 
said  period  ending  on  August  31  last  with  which  to  pay  the  sum  of 
$85,560  interest  to  accrue  on  its  outstanding  bonds  on  November  1, 
1890,  and  that  said  interest  be  iiaid  whenever  and  as  soon  as  the 
royalties  from  the  mining  companies  earned  during  the  aforesaid 
period,  hut  not  as  yet  paid  over,  shall  he  received. 

Louisville  New  Albany  &  Chicago. — There  was  a  special 
meeting  this  week  at  47  Broadway  of  the  stockholders  of  the 
Louisville  New  Albany  &  Chicago  Railroad  to  vote  upon  vari- 
ous proposed  extensions  and  improvements.  Out  of  50,000 
shares,  30,000  were  represented  and  voted  unanimously  for  tlie 
improvements.  One  extension,  thirty  miles  long,  is  to  tap  the 
Brazil  coal  fields  in  Cook  and  Clay  counties,  Indiana.  Another 
important  piece  of  track  will  be  the  extension  of  the  Orleans 
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W«>Mt  Radon  &  Frencli  Lake  road  to  Evansville.  Thc3  stock- 
holdorH  docided  also  to  KCt  forininul  piuiK'rty  of  Ihoir  own  in 
Iiidian.'i|H>li:i.  The  rootl  now  uses  tlie  tracks  and  de|>ot  of  tlie 
I.iikf  Krip  *  WpHtorn. 

In  a  rcjiort  covering  the  last  six  niontltH  President  Breyfogle 
said  that  the  business  of  the  road  was  lieyonil  the  capacity  of 
itM  rolling  stock,  but  it  had  added  527  new  oars  and  15  new 
locomotivos.  It  had  put  down  6,000  tons  of  new  st«!!  rails, 
500,000  ties,  re-bult  or  atrenjithenetl  all  the  bridxos,  and  dis- 
tributed 10,000  carloads  of  ballast.  The  dirwtors  were  au- 
thorize<l  to  issue  new  stock  or  to  provide  for  tlio  iiniirovonients 
in  any  way  they  see  tit.  The  new  roads  will  probably  be  built 
by  other  parties  and  leased  to  the  L.  N.  A.  &  C, 

Mexican  Central.— From  Boston  it  is  reported  :  "  The  sec- 
ond instalment  of  $3,671,867  on  the  Mexican  Central  subsidy 
payment  has  l)e*>n  received.  It  is  the  same  amotmt  as  the 
first,  hut  at  43d  for  silver  the  Be<:ond  payment  will  yield  in 
London  but  £657,873,  as  against  £684,6.')0  obtained  for  the 
first — a  difference  of  £26,777.  Altogether  the  com|)any  has 
now  received  very  nearly  §6,500.000,  and  the  balance  will 
come  in  two  more  payments — one  on  Nov.  19  and  one  on 
Dec.  19." 

Nashville  Chattanooga  &  St  Lonls.— At  Nashville,  Oct. 
29,  the  stockholders  rescinded  the  resolution  which  was 
adopted  at  the  last  regular  meeting  "  that  the  $6,688,613  pres- 
ent capital  stock  of  this  company,  be  increased  10  per  cent, 
and  that  the  amount  of  increased  stock  be  offered  to  the 
stockholders  of  record  this  date  at  par  in  pro  rata  proportion 
to  their  present  holding  for  thirty  days  from  date  of  offer." 

New  Rond'iand  Stocks  Anthorized  or  Offered -The follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES.  CITIES.  COUNTIES.  AC. 

BoxD  Hiix,  Vir.noE,  Ohio.— $I,0.'59  6  per  cent  bonds,  due  1891  to 
1H9.5.  Bids  will  be  received  by  A.  V.  .Walsh,  Clerk,  till  noon  Nov.  22. 

CoLOKADo  8pRiN<is.— 5  per  eoiit  water  bonds,  due  10-15  years.  Offered 
by  .1.  Dcwitt  Peltz,  City  Hall,  Albany,  N.  Y. 

Jamestown,  N.  Y.— ij<20O,000  bonds  will  be  Issued  for  sewers  and 
eleotiic  lights. 

Meridex,  Oon.v.— $200,000  water  bonds  are  to  be  issued. 

OsHKosH,  Wis.— $30,000  bridxe  4  per  cent  bonds,  due  1900,  wlU  he  Is- 
sued. 

Park  Cou.stv,  Mon.— $10,000  7  per  cent  bonis,  due  1905  to  1910,  wlU 
be  Issued. 

Pickaway  Cocsty,  Omo.— $50,000  6  per  cent  bonds,  due  1902  to  19  j7, 
are  to  be  issued. 

Pratt,  Countv,  Kan.— $20,000  6  per  cent  bonds,  due  1917,  are  to  be  Is- 
sued. 

Pullman,  Wash.— $^,000  water  works  bonds  will  l>e  issued. 

Pasco,  Wash.— $200,000  irrigation  bonds  will  be  issuetl. 

PiERCK.  So.  Dak.— $i5,000  funding  0  per  cent  bonds,  dnc  1900  to 
1910,  will  he  Issued. 

Red  Wixo,  Miss.— $(>,500  refunding  5  jwrcent  bonds,  duo  1910,  will 
be  issued. 

Rochester,  N.  Y.—$1  ,500,000  sewer  bonds  are  to  be  Issued,  and  later 
on  about  $3,000,IKK)  waterworks  bonds. 

RusHKoRi),  Mi.sN.- -$2,000  school  bonds  will  he  issued. 

Si'PERiDR,  Wis.— $220,000  sewer  ami  tire  bonds  are  to  be  issued. 

Stephes,  Mi.nn.— $1,000  school  bonds  will  be  Issued. 

SEYMOUR,  Tkxas.— *iO,000  school  1)0!k1s  to  bc  issued. 

Sasudrs,  Min.v. — $2,3011  bridKC  bonds  will  bc  issued. 

St.  Charles,  Minn.— $12,500  r.iilway  aid  bonds  are  to  be  issued. 

Shell  Lake,  Wis.— $io,000  water  bonds  will  be  issued. 

Sionx  Falls,  Dakota.— $25,000  school  5  per  cent  bonds,  due  1910. 
Bids  will  be  received  by  T.  G.  Brown,  Sioux  Palls,  till  Nov.  12. 

TowEK,  Minn.— $(>,000  railw.ay  aid  bonds  will  he  issued. 

Tarrytow.n,  N.  Y.— f25,000  -fHj  i>er  cent  bonds  are  offered. 

Washington  Cou^TY,  Kan.  -$35,000  5  per  cent  bond.s,  due  1900  to 
1920,  are  offered. 

Waterville,  Maine.— $60,000  refunding  bonds  are  to  Issued. 

Waukesh  > ,  Wis.— $30,000  sewer  5  per  cent  bonds,  due  1910. 

Wahoo,  Neb. -$10,000  bonds  will  he  issued. 

Wadena,  Minn.— $!<,000  railway  aid  bonds  are  to  be  Issued. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 

Albany  Florida  &  Northern  RR.  -  $500,000  six  per  cent  bonds  are 

to  be  issued. 
Arcajjia  Street  Railway  &  Improvement  Ci.— $100,000  stock  is 

offered  by  Anthony  Peters  &  Son.  88  Lincoln  St.,  Boston. 
Athens  (Oa.)  Gaslight  Co.— $100,000  six  per  cent  bonds  are  to  be 

Issued. 
Anolo-American  Real  Estate  &  Improvement  Co.  of  Louisiana— 

Stock  (authorized  $1,500,000)  is  offered  at  $100  per  share. 
Cato.nsville,  (Mi>.)  Water  Works  Co.— $00,000  five  per  cent  bonds 

Chicago  (III.)  Belt  Line.  -The  directors  have  authorized  the  Issue  of 

new  lionds. 
CmzEss'  Railway  Co.,  Waco,  Texas.  -$350,000  6  per  cent  bonds, 

due  1910,  have  been  issued. 
Colorado  Springs  Rapid  Transit  Co.— $275,000  6  per  cent  l)ondg, 

due  in  20  years.  Offered  by  J.  Dewitt  Peltz,  City  Hall,  Albany,  N  Y. 
Edison  Electric  III.  Co.  (Brooklyn  .—$2,000,000  liouds  have  been 

authorized  by  the  stockholders. 
(iEoRciiA    Solthers    &    FLORIDA    RR.    (Thomftsvllle    Extension). — 

$,'i(IO,OI)0  six  iior  cent  bonds  will  bo  Issued. 
Henderson  Steel  Co.,  Birminoham,  Ala.— $100,000  new  stock  will 

be  issued. 
Jacksonville,  III.,  Oasligiit  &  Cukk  Co.— $100,000  5  per  cents 

bonds,  due  1910,  are  to  he  issued. 
Keokuk,  Iowa,  Electric  Street  Railway  &  Power  Co.— $76,000 

(total  issue  .$100,(K)0)  Ist  murt.  6  per  cent  bonds  are  offered  by  H. 

B.  Church.  53  Cougres-i  St.,  Boston. 
Louisville  New  Albany  <fe  Chicago.— Stockholders  have  authorized 

the  olliccrs  to  issue  bonds  or  stock  for  Improvements. 
Oakland  (Cal.)  Gas  Light.  -  Stock  has  Iwen  increased  from  $350,000 

to  $1,000,000. 
Pennsylvania  Pouohkeepsib  &  BoSTOK.— $250,000  new  stock  is  to 

he  Issueil. 
Spbingkield  (M.iss.)  Street  Railway  —$400,000  stock  is  to  be  Issued, 

mnklnK  total  $700,000. 
Syracuse   Eastwood   Heights  &  De  Witt  RR.— $60,000  worth  of 

bonds  will  be  placed  by  the  First  National  Bank  of  Syracuse. 
Third  avenue  (Horse)  Railroad.— JilO.OOO.OOO  new  stock  is  to  be 

ii*ued,  making  total  amount  $12,000,000. 
United  Gas  Improvement  Co    (Philadelphia).- $5,000,000  stock  Is 

to  be  issued,  increasing  stock  to  $10,000,000.    Stockholders  may 

subscribe  lor  $3,750,000  of  It  at  par. 


New  York  FenuNTlrania  *  OhU.-The  annual  --^ — 
was  hel<  in  (Cleveland.  With  two  osceptloM  oTm 
board  of  diroc^t^.rs  waa  reHileoteil.  Hamiifl  Mstliar  m<mmZ 
Samuel  L.  Mather,  deoeMed.  and  J.  T.  Wnnn  raoe««da  TWm 

Waniock,  <l<Hvase<l.  Other  memtwrsof  t>i«  board  ar*  flha.l.. 
E.  Whitehead.  John  T<kI,  E,  H.  I'erkins.  KayHlB  BrowSTw 
J.  McKinni...  J.  M.  Ferris,  E.  A.  Wheel.T,  rfenrY  B  PnfcC! 
E.  J.  Barney,  Simon  Perkins  and  I>'wis  .Mil|,.r.  tiuim. 

The  action  of  the  executive  commitle*-  during  lh*«  nuit  vmt 
'^f^^Pproyedbf  the  board.  President  Whitetiead  thenW 
mitted  bis  annual  report  for  the  year  endiuK  Sept.  80  IMflL 
It  recites  the  modifications  made  some  time  aso  in  th«  l«Ma 
of  the  road  U>  the  Erie,  whereby  aft^^r  the  anntial  eamlnsa  ex- 
ceed t6.000,0<K)  the  rental  gradually  diminishes  by  a  tSSatit 
one-tenth  of  1  per  cent  for  each  $100,000,  Inatead  of  incrcM- 
mg  by  the  like  amount.  The  result  has  been,  aaya  Pivrident 
Whitehea<l,  an  increase  in  grosB  earnings,  becaiwe  the  Erie  ia 
now  interested  in  carrying  business  orer  the  N.  Y.  Pa.  ft  O 
instead  of  over  the  other  lines.  The  groM  increaae  of  tonnaM 
has  been  over  27  per  cent. 

The  report  also  recites  that  there  has  been  prorided  dariuK 
the  year Ijy  a  sinking  fund  raised  in  I»ndon  ten  first-claw 
passenger  locomotives,  1,5.50  drop  bottom  coal  cars,  40  side 
dump  ore  cars,  and  a  storage  ground  of  eighteen  acres  at  Ran- 
dal at  a  cost  of  $.58,000,  with  a  storage  capacity  of  225,000  ton* 
of  ore. 

During  the  year  the  Erie  had  kept  back  $88,000  for  intereat 
on  alleged  improvements  made.  The  matter  was  submitteil 
to  arbitration,  decided  in  favor  of  the  Nypano  and  the  amoimt 
was  paid  over. 

The  net  earnings  of  the  Nypano  for  the  year  ending  Septem- 
ber 30,  1890,  were  estimate<l  at  $2,2.50,000,  out  of  which  has 
been  paid  rentals  of  subordinate  lines,  cor  tnist  interest  and  a 
dividend  of  $431 .000,  leaving  a  balance  October  1  of  $242  000 
The  net  earnings  for  the  year  ending  Septemb<;r  30, 1889,  were 

In  conclusion  President  Whitehead  stated  that  the  road  was 
now  equipped  in  the  best  manner  possible,  that  business  wag 
increa-sing  and  that  he  had  no  doubt  in  the  future  earnings 
would  be  greater  than  they  have  been  in  the  past. 

Oregon  Pacific.— The  application  of  the  Farmeis'  Loan  & 
Trust  Company  to  have  the  Oregon  Pacific  Railwav  Company 
and  the  Willamette  Valley  &  Coast  R  lilroad  place*!  in  the 
hands  of  a  receiver  was  the  result  of  a  default  in  the  interest 
due  October  1  on  the  Oregon  Pacific  bonds.  The  i)etition  for 
a  receiver  was  sijrned  by  the  holders  of  $1,500,000  of  the 
bonds,  and  it  was  at  their  request  that  Mr.  T.  E.  Hogg, 
President  of  both  companies,  was  appointed  receiver.  The 
projected  line  of  the  Oregon  Pacific  Road  extende<l  from  Ya- 
quina  Bay,  Oregon,  to  Boise  City,  Idaho,  a  distance  of  800 
miles.  There  was  completed  and  in  operation  last  May  140 
miles,  extending  from  Yaquina  City  to  Coe,  Oregon. 

Philadelphia  &  Reading.— The  results  of  the  Railroad  and 
the  Coal  &  Iron  Company  for  September,  and  for  ten  months 
of  the  fiscal  year,  have  been  as  follows: 

. Seplembtr. .  ^  Dte.  1  lo  Sept.  30. — 

1889.         1890.         1888-89.       1889-90. 
Railroad.  $  $  .^  a 

Gross  earnings 1,801,956  1,932,712  15,378,248  10.91.1,869 

Operating exp.  and  taxes..     910,192  1,000.()00    8.927.470    9,609,235 

Net  earnings 885,764     932,100 

Other  income 11,251       24,819 


6,450,778    7,305,634 
603,710        422,975 


Total 897,015     9.56,955    7,054.494    7,728,609 

Coal  &  Iron  Co. 

Gross  receipts 1,748,222  2,097,1  Iff  13,73 1,636  14,806,402 

Operating  expenses 1,6.50,453  2,055,174  13,5^5.380  14.-t52,187 

Coll.  luip'nts  &  sink.  fund..      171,487     131,484    1,332,809    1,193  840 
Interest  on  debt 8,305         8,130       687,657       668,112 

Total  disbursements....  1,830,245  2,194,788  15,605,906  16,314,139 

Loss  on  Coal  <&  Iron  Co 82,023       97,672    1,874,270    1,505,737 

Net  profit  Railroad  Co 897.015     9-56,955    7,054,494    7,728,609 

Bal.  both  companies...      814,992     859,283    .5.180.224    6.222,872 

Railroads  in  N.  Y.  S'ate.— The  companies  below  report  for 
the  quarter  ending  September  30  as  follows : 

. Fitehburg .        ^SUU.  M.  Rap.  IV.-^ 

1889.  1890.  1889.  18ML 

S  A  ft  ft 

Gross  earnings 1,658,475       1,764,684  3.'>0,406       388,080 

Operating  expenses..  1,063,032       1,105,640  186.936       188,752 


Net  earnings 595,143 

FUed  charges . . : 299,392 


659,014 
325.538 


163.470 
62,259 


190,328 
62,684 


Balance 296,051  333,506  101,210       136,644 

Richmond  Nicholasville  Irrlne  &  Beattyrille.— This  road 
was  to  be  opened  for  active  operation  between  Louisville  and 
Richmond  on  October  29. 

8t.  Lonis  Arkansas  &  Texas. — The  Reorganization  Com- 
mittee of  the  St.  Louis  Arkansas  &  Texas  Railroad  Company 
give  notice  that  they  will  pay  si.x  months'  interest,  due  Nov. 
1,  1890,  on  the  new  4  per  cent  first  mortgage  gold  certificates 
represented  by  the  reorganization  certificates  and  interim  re- 
ceipts, upon  presentation  of  the  same  at  the  Central  Trust 
Company. 

Sugar  Reflnories  Co.— The  expert  accountants  in  Umdon, 
Messrs.  Deloitte,  Dever,  Griffiths  &  Co.,  make  the  following 
statement  addressed  to  Messrs.  Kidder,  Peabody  &  Co. : 

"  We  have  had  submitted  to  us  the  trial  balance  sheets  and 
statements  of  the  various  corporations  coinpristM.1  in  the  Sugar 
Refineries  Company  as  on  31st  August,  1!<90.  These  docu- 
ments, together  with  informatfcn  furnished  bv  the  Auditor  of 
the  company,  show  assets  and  liabilities  as  follows  : 
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Assets — 

Cash $679,987 

Debts  due  to  tlie  eomp'y  on  acceptances  and  open  ac'ta. .  7,569, 145 

Stocks  of  sugar  on  consignment 1,289,201 

Stocks  of  sugar  and  syrup  on  hand,  raw,  refined  and  In 

process 7,382,553 

Stocks  on  baud  of  old  and  new  bone  black,  fuel  and 

sundry  stores 1,537,143 

Investments 1,999,352 

Unexpired  insurance  premiums,  &c 80,449 

Deduct  liabilities—  $20,537,836 

On  acceptances $529,106 

On  bonds  and  mortgages 201 .778 

For  borrowed  money  and  on  open  accounts..   8.063,296 

8,794,181 

Excess  of  assets  over  liabilities $11,743,654 

*'  And  that  expenditure  has  been  made  in  acquisition  of  real 
estate,  improving  the  property  and  plant — after  deducting  re- 
ceipts from  sales  of  similar  assets — amounting  to  $3,754,531. 
Further,  the  books  kept  at  the  Central  office  of  the  company 
record  dividends  as  having  been  paid  to  the  stockholders  to 
the  amount  of  |11,900,992. 

"  The  statements  furnished  to  us  indicate  that  the  original 
organization  included  no  working  capital,  and  that  about  $10,- 
000,000  was  subsequently  borrowed  to  be  used  for  that  pur- 
pose. This,  we  are  informed  by  the  Auditor,  is  the  fact.  He 
likewise  informs  us  that  the  shares  of  stock  in  the  various  cor- 
porations transferred  to  the  trustees  represented  the  various 
sugar  refining  properties,  consisting  of  real  estate,  plant,  im- 
provements, machinery  and  the  good  will  of  the  several  busi- 
nesses.'' 

PLAN  OF  EEOKGANIZATION. 

The  scheme  submitted  to  the  holders  of  certificates  refers  to 
the  foregoing  statement  of  the  accountants,  and  adds  that 
"with  some  unimportant  exceptions  the  refineries  have  con- 
tinued to  hold  their  original  plants,  some  have  purchased 
additional  real  estate,  and  extensive  additions  and  improve- 
ments have  been  made  to  buildings  and  machinery.  Valuable 
patents  have  also  been  acquired.  The  expenditures  in  addi- 
tions to  plant  exceed  the  sales  of  plant  by  more  than  $3,750,000. 

The  following  plan  is  submitted  : 

All  tbe  properties  now  represented  by  the  certificates  of  the  Sugar 
Ecflnerics  Companies  will  be  acQuired  by  a  New  Jersey  corporation,  to 
be  called  "The  American  Sugar  Retining  Company."  The  Directors  of 
this  corporation  for  the  first  year  will  be  as  follows :  H.  O.  Havemeyer, 
T.  A.  Havemeyer,  F.  O.  Matthlessen,  J.  E.  Searles,  Jr.,  Wm.  Dick,  J.  B. 
Thomas.  Geo.  C.  Magoun. 

The  capital  of  this  corporation  will  be  $50,000,000,  consisting  of 
$25,000,000  of  7  per  cent  cumulative  preferred  stock,  $25,000,000  of 
common  stocli. 

The  shares  of  the  American  Sugar  Keflning  Company  will  be  ex- 
changed, share  for  share,  tor  Central  Trust  Company  receipts,  repre- 
senting certificates,  one-half  in  preferred  shares  and  one-half  in  com- 
mon shares.  Each  holder  of  the  Central  Trust  Company  receipts  for  100 
shares  (or  fractions  thereof  in  proportion)  will  receive  50  shares  of  the 
American  Sugar  Eefining  Company  7  per  cent  cumulative  preferred 
stock,  50  shares  of  the  American  Sugar  Keflning  Company  common 
stock,  and  in  addition,  5  per  cent  in  cash  (.$500;. 

In  order  to  provide  for  all  possible  future  contingencies,  bonds  to  an 
amount  not  exceeding  .flO.OOO.OOO,  at  a  rate  of  interest  not  to  exceed 
6  per  cent,  to  be  secured  by  a  mortgage  of  active  refineries,  will  be  pro- 
vided for,  to  be  used  only  as  occasion  shall  require. 

Upon  completion  of  the  plan,  and  after  the  distribution  of  the  above 
5  per  cent  in  cash  it  is  estimated  that  the  American  Sugar  Eefining 
Company  will  commence  operations  with  cash  assets  and  investments 
exceeding  $9,00a0C0  (over  $7,000,000  will  be  in  cash  and  available 
cash  assets),  with  the  power  to  raise  upon  mortgage  $10,000,000  addi- 
tional, if  refiuired. 

All  certificate  holders  who  desire  to  participate  in  this  plan  may  de- 
posit tlieir  certificates  at  once  with  the  Central  Trust  Company,  when 
they  will  receive  in  exchange  tbe  Central  Trust  Company  receipts, 
•which  are,  in  turn,  exchangeable  for  the  stock  of  the  new  company. 
The  time  for  deposit  of  certificates  is  limited  to  December  Ist,  1890. 

Wisconsin  Central. — In  the  Northern  Pacific  annual  report 
the  following  statement  was  given  by  the  General  Manager  of 
the  Wisconsin  Central  lines  : 

"  The  increase  in  gross  earnings,  amounting  to  $888,636,  or 
nearly  31  per  cent,  is  largely  attributable  to  the  alliance  with 
the  Northern  Pacific  Railroad  Company,  the  increased  earnings 
on  business  interchanged  with  that  company  amounting  to 
§77,065  on  passenger  business  and  $873,896  on  freight  busi- 
ness, a  total  of  §350,961. 

"Increased  earnings  on  iron  ore  amount  to  $348,798;  balance 
of  gross  increase  is  due  chiefly  to  local  business,  the  policy  of 
this  company  having  been  to  foster  in  every  way  local  indus- 
tries along  its  line,  and  the  result  has  certainly  proved  very 
beneficial.  A  much  better  showing  on  passenger  and  freight 
business  would  have  been  made  had  we  not  been  subjected  to 
a  long  and  bitter  rate  war,  which  seriously  affected  the  earn- 
ings of  those  departments." 

Following  is  an  analysis  of  earnings,  expenses,  &c.,  for 
the  year  ending  June  80,  1890: 

Eamini/s— 

Freight $3,437,205 

Passenger 1,135,249 

UaU,  express  and  miscellaneous 207,889 

Total  gross  earnings $4,780,344 

Operuimg  expenses— 

Maintenance  of  road  and  structures $572  027 

Maintenance  of  equipment 391.'446 

Conducting  transportation 1,500,402 

General  expenses 506|280 

Total  operating  expenses  (exclusive  of  taxes) 2.970.157 

Net  earnings $1,810,187 

The  ratio  of  operating  expenses  to  gross  earnings  was  62-13 
per  cent.  Of  the  increase  in  gross  earnings,  $794,495  is  due  to 
freight  and  §30,046  to  passenger  business,  while  mail  earnings 
increased  $338  and  express  earnings  increased  $8,195.  There 
•was  a  decrease  from  rents  of  $8,302,  and  a  slight  increase  in 
revenue  from  all  other  regular  sources,  except  from  switching. 


%tviaxts  atua  MotumtnXs. 


EAST    TENNESSEE    VIRGINIA   &  GEORGIA 
RAILWAY  COMPANY. 


FOUETH  ANNUAL  EEPORT— FOE  THE  FISCAL  YEAE  ENDING 
JUNE  30,  1890. 


Office  of  the  President,         ) 
New  York  City,  October  22,  1890.  ) 

To  the  Stockholders  of  the  East  Tennessee  Virginia  &  Oeorgia 
Railway  Company: 

The  President  and  Board  of  Directors  herewith  submit  their 
fourth  annual  report  of  the  operations  of  the  property  for  the 
fiscal  year  ending  June  30th,  1890. 

MILES  OF  EOAD  OPERATED. 

At  the  close  of  the  fiscal  year  the  Company  operated  1,197-5 
miles  of  road,  an  increase  during  the  year  of  130-4  miles,  due 
to  the  acquisition  of  the  Tennessee  &  Ohio  Railroad,  the  Rome 
&  Decatur  Railroad  and  the  Cincinnati  Selma  &  Mobile  Rail- 
way. This  mileage  includes  17-6  miles  from  Austell  to  At- 
lanta, owned  jointly  with  the  Georgia  Pacific  Railway  Com- 
pany, and  also  18  miles  from  Lauderdale  to  Meridian,  the 
property  of  the  Mobile  &  Ohio  Railroad  Company,  and  over 
which  this  Company  runs  its  trains.  The  Company  owns  325 
miles  and  2,900  feet  of  side  tracks— 84  miles  having  been  added 
during  the  fiscal  year. 

EARNINGS   AND   EXPENSES. 

The  gross  earnings  were  : 

From  Passengers $1,444,826  35 

"      Freight 4,656,339  82 

•'      Express 104,143  00 

"      Mail 119,620  54 

"     Miscellaneous  sources 87,148  44    $6,412,078  15 

And  the  expenses  were  : 

For  Conducting  transportation $1,495,518  02 

"    Motive  power 1,263,130  86 

"   Maintenance  of  cars 496,187  00 

"   Maintenance  of  way 644,444  23 

-'   General  expenses 276,713  68      4,175.992  79 

Net  earnings $2,236,085  36 

Deduct  taxes 162,845  05 

$2,073,240  31 
There  should  be  added  the  net  earnings  of  the  Knox- 
ville   it  Augusta   Railroad,   not  included    in   the 
above... 6,681  68 

$2,079,921  99 

The  operating  expenses,  exclusive  of  taxes,  were  6.5-13  per 
cent  of  the  gross  receipts. 

The  average  mileage  of  the  road  operated  during  the  year 
was  1,104-4,  the  gross  earnings  per  mile  of  road  were  $5,837  04 
and  the  net  earnings  $3,033  07. 

In  order  to  make  a  comparison  with  the  results  of  the  opera- 
tions for  the  preceding  year,  it  is  necessary  to  eliminate  the 
earnings  of  the  branches  acquired  during  the  last  year.  The 
Tennessee  &  Ohio  branch  was  operated  from  July  1st,  1889, 
the  Akron  and  Decatur  branches  from  May  6th  and  May  10th, 
1890,  respectively.  The  earnings  of  those  three  branches  ag- 
gregated $39,434  18  gross  and  $14,469  89  net.  Deducting  the 
amounts  from  the  earnings  for  the  fiscal  year  ending  June 
30th,  1890,  we  have  an  increase  of  the  gross  earnings  of 
$1,071,019  77,  equal  to  about  20-2  per  cent,  and  an  increase  in 
the  net  earnings  of  $294,657  16,  equal  to  about  15-3  ner  cent- 
showing  not  only  that  the  Company's  traffic  and  earnings 
have  steadily  grown,  but  also  that  the  percentage  of  increase 
was  much  greater  than  during  the  preceding  year,  when  it 
was  3-73  per  cent  greater  than  the  earnings  for  the  very  pros- 
perous year  of  1887-1888. 

These  results  have  exceeded  the  most  sangiune  hopes  of 
your  President  and  Board  of  Directors.  It  is  gratifying  to 
find  that  the  Company's  traflSc  and  revenues  continue  to  grow. 

TEAFFIC.    BATES. 

The  Company  transported  1,025,360  passengers  during  the 
year.  The  increase,  as  compared  with  the  preceding  fiscal 
year,  was  151,869  "passengers,  or  about  17-3  per  cent.  The 
mileage  of  passengers  was  58,717,071,  an  increase  of  8,499,558 
passenger  miles,  or  about  16.9  per  cent.  The  average  rate  per 
passenger  per  mile  was  2-46  cents,  or  0-06  cents  greater  than 
the  average  rate  received  during  the  preceding  year. 

There  were  moved  during  the  year  3,229,336  tons  of  freight, 
an  increase,  as  compared  with  the  preceding  year,  of  601,577 
tons,  equal  to  about  22-8  per  cent. 

The  mileage  of  tons  was  535,886,135,  an  increase  of  111,078,- 
567,  or  about  26-1  per  cent.  The  average  haul  was  165-9 
miles  and  the  average  rate  per  ton  per  mile  0-87  cents,  or 
0-03  cents  less  than  the  company  received  the  preceding  fiscal 
year.  The  average  expense  per  ton  per  mile  was  0-56  cents, 
or  the  same  as  during  the  preceding  year. 

Of  the  tonnage  transported,  about  69-3  per  cent  was  local. 
The  revenue  from  such  local  tonnage  was  about  70-8  per  cent 
of  the  Company's  earnings  from  freight  trafiic. 

The  Company  transported  during  the  year  673,938  tons  of 
coal  and  305,443  tons  of  coke,  exclusive  of  287,160  tons  of 
coal  for  company's  use.' 

The  shipments  of  grain,  flour  and  other  mill  products,  cot- 
ton, lumber,  iron-ore,  pigiron  and  marble,  show  a  large  in- 
crease as  compared  with  the  preceding  year, 
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rilYHIC'Al.   CONIHTION— IMritOVKMKNTH. 

Tlw  Hoard  liiw  continuod  the  work  of  improvinK  the  Com- 
pHny"s  jironerty. 

Tlio  work  ou  the  OeorKiii  Divimon  of  8iib«ti tilting  embank- 
ments and  iron  viaducts  for  temporary  tre»tl«  works  Iuih  Ut-n 
fompU'tt'd  duriiiK  the  year. 

Seventeen  miles  of  track  have  been  fully  liallasted,  and  4,8.10 
tons  of  steel  nuls  of  the  (.'<im|>any'«  ((5-lb.  pnttem  have  been 
put  in  the  track.  At  the  close  of  tlie  lisciil  y<>ar  there  wen'  in 
the  main  line  091  miles,  '-',j;r>  fi'et  of  steel  rails,  179  miles  :)H0 
feet  of  iron  iish-bar  rails,  and  8  miles  2,885  feet  of  iron  chair 
rails;  690  linear  feet  of  iron  viaducts,  and  100  feet  of  iron 
bridtfe  sujierstructure  have  been  built  durinp;  the  year. 

The  Corii|>any'8  tratlic  hits  outjjrown  its  fjicilities  for  prop- 
erly ban(llin){  it.  Additional  side  tracks  and  dep3t  buildin;;s 
are  necdc<l.  There  were  construi^tod  during  the  year  34  miles 
of  additional  side  track,  including  the  tracks  of  the  new  yard 
at  Kooxville  and  in  the  freight  yard  near  Brunswick.  Prepa- 
rations liavo  been  made  for  a  number  of  additional  sidings. 
If  the  traffic  increases  in  the  future  at  the  same  rate  it  has 
during  the  last  year,  it  will  soon  l)ecome  neceasary  to  provide 
for  double  tracking  a  portion  of  the  East  Tennessee  Division 
of  the  Company's  road. 

The  passenger  depot  at  .Selma  has  been  completed  and  new 
freight  and  passenger  houses  have  been  erected  at  Limestone, 
Athens,  Stanton,  Cave  Spring,  Marion  Junction,  Stockbridge 
and  Harriman  Junction.  Additional  freight  and  passenger 
houses  are  much  needed,  and  should  be  constructed  during 
the  present  year. 

Considerable  progress  has  been  made  in  the  erection  of  the 
Company's  new  shops  at  Knoxville. 

The  wliarf  on  Turtle  River  near  Brunswick  has  been 
extended  700  feet,  and  the  Company's  property  in  the  city  of 
Brunswick  has  been  improved  by  the  erection  of  a  wharf  and 
two  warehouses  for  the  accommodation  of  the  Company's 
freight  business,  and  for  the  interchange  of  freights  with  the 
MaUory  Steamship  Company. 

KQUrPMENT. 

There  were  purchased  during  the  year  6  passenger  engines. 
16  freight  engmes  and  6  switching  engines.  At  the  close  of 
the  fiscal  year  the  Company  owned  218  locomotives,  of  which 
156  were  in  good  order,  26  needed  slight  repairs,  21  considerable 
repairs  and  15  heavy  repairs.  Three  additional  passenger  en- 
gines and  10  consolidation  engines  have  been  contracted  for. 
Still  further  additions  will  have  to  be  made  to  the  Company's 
motive  power  during  the  present  year. 

The  car  equipment  has  been  increased  by  the  purchase  of 
new  cars  and  by  the  acquisition  of  branch  roads  10  passenger 
cars,  4  half-seated  cars,  3  mail  baggage  and  express  cars,  8 
cabooses,  490  box  cars,  46  coal  cars.  13  charcoal  cars,  40  flat 
cars  and  4  maintenance-of-way  cars  have  been  added  to  the 
equipment.  One  half-seated  car,  1  mail  baggage  and  express 
car,  1  baggage  and  express  car,  22  cabooses,  22  box  cars,  5 
stock  cars,  82  coal  cars,  60  flat  cars  and  3  maintenance-of-way 
cars  have  been  condemned  and  destroyed.  One  baggage  and 
express  car,  37  cabooses,  176  box  cars,  115  coal  cars  and  7  flat 
cars  have  been  rebuilt  during  the  year.  At  the  close  of  the 
year  the  Company  owned  4  sleeping  cars,  74  passenger  cars, 
13  half-seated  cars,  3  postal  cars,  7  mail,  baggage  and  express 
cars,  11  maU  and  baggage  cars,  14  baggage  and  express 
cars,  2  ofiicers'  cars,  1  pay  car,  120  cabooses,  2,680  box  cars, 
150  stock  cars.  2,564  coal  cars,  105  charcoal  cars,  799  flat  cars, 
and  117  maintenance-of-way  cars. 

Five  hundred  ventilated  box  cars  and  900  hopper-bottom 
coal  cars  have  been  contracted  for.  and  are  now  being  delivered. 

A  contract  was  mafle  with  the  Southern  Iron  Car  Company 
for  the  rent  of  500  box  cars  and  500  coal  cars  ;  but,  owing  to 
the  financial  embarrassments  of  that  company,  only  343  coal 
cars  and  62  box  cars  have  been  delivered  under  said  contract. 

Notwithstanding  the  large  additions  that  have  been  made 
to  the  Company's  equipment  during  the  last  two  years,  it  was 
wholly  inadequate  to  meet  the  demands  for  transportation. 
Further  additions  will  have  to  be  made  at  an  early  day. 

KNOXVILIOE    &    OHIO    RAILROAD. 

Your  Company  has  continued  to  operate  this  road  under  the 
lease  contract  of  October  1,  1888. 

The  gross  earnings  for  the  fiscal  year  have  been  : 

From  pa«8cnKera. $87,077  07 

From  freiRht 526,947  67 

From  express •. 5,050  69 

From  mail 5,645  06 

From  mlBC«llaneoU8 4,333  67  $629,084  06 

And  the  operating  expenses  were  : 

For  conducting  transportation $141,345  86 

For  motive  jwwcr 114,863  81 

For  maiuteiiauoe  of  cam 11,815  71 

For  maintcnauce  of  way 135,201  17 

For  general  expenses 16,94471    420,17126 

Net  earning* $208,912  80 

Cost  of  new  equipment J9fl,793  35 

Cost  of  construction 36,073  79 

Taxes 1,59145 

Interest  on  lionded  debt. 120,00000    2157,458  59 

Excess  of  expenditures  overset  earnings ,...    $48,545  79 

Tlie  gross  carninga  per  mile  of  road  were ..'.'.„..     $9,531  57 

And  the  net  earnings ,.      $3,165  34 

The  operating  expenses  were  66-79  per  cent  of  the  gross 
earnings.  As  compared  with  the  operations  for  the  preceding 
year,  the  gross  earnings  show  an  increase  of  $87,161  78,  or 
16-08  per  cent. 


Tlio  net  earnings  hI.ow  a  d*-<'reM«  of  t5,«l»70.  Tlita  <!•• 
OWMe  WM  diie  mamly  to  the  incrMntid  exnmi'tlttirn  for 
BMintenanoe  of  way,  m  niU)titutiDg  a  «S  lb.  atMl  nill  tor  Uw 
00  lo.  ntil. 

2.124  feet  <if  lidetraok.  inchidlnt;  the  Cool  CrPt-k  tt  Mw 
River  bran(!h.  Bix  new  hicom->tivo<  and  10<)  »h,x  oarm  was 
purchased  during  the  year. 

At  the  chwe  of  the  year  the  Knoxville  A  Ohio  Railrnad 
Comuanv  owned  11  locomotiveH.  one  half-Kontod  ixtmeamte 
car,  103  box  cars,  198  ooftl  oar*,  14  flat  can  and  3  m-iintcnanoe- 
of-war  cars.  ^^ 

Additional  eipiipment  Hhould  te  purchaned  as  rapidly  on  Uie 
Compan;^  a  means  will  p<.rmit.  The  ComiMiny'*  inability  U> 
furnish  its  patrons  with  the  needed  cars  ha*  been  a  •ooroe  ot 
great  embarrassment. 

ISO,*")!  pasjengore  and  1,268,174  tons  of  froi,<ht  were  traa*. 
ported  over  the  road  last  year.  881,089  ton*,  or  about  70  par 
cent  of  the  entire  tonnage,  consisted  of  coal. 

The  Coal  Creek  &  New  River  Railroad,  a  branch  8  milas 
long,  connecting  with  the  Knoxville  &  Ohio  Railroad  at  Coal 
Creek,  was  purchased  by  the  Knoxville  &  Ohio  Railroad  Com- 
pany during  the  year. 

BBIF.RFIELD    BLOCTON  &.  BIRMINOIIAX  RAILROAD. 

Reference  was  made  in  our  last  report  to  this  important 
connection  with  the  coking-coal  fields  of  Alabama.  Whea 
the  location  of  this  road  was  completed  and  the  work  of  con- 
struction had  commenced,  it  was  found  that  the  Louisville  i 
Nashville  Railroad,  in  the  extension  of  its  Birmingham  Min- 
eral Railroad,  had  planned  to  occupy  fora  distance  of  about  15 
miles,  the  same  ground  that  had  been  selected  by  your  Com- 
pany's engineers.  In  order  to  avoid  a  useless  expenditure  of 
money  in  building  parallel  roads  through  a  difficult  country, 
your  Board  made  a  contract  with  the  Louisville  &  Nashvifie 
Railroad  for  the  construction  and  operation  of  the  15  miles  at 
joint  expense. 

The  road  is  31  miles  long,  and  was  completed  to  Blocton 
July  1st,  1890.  The  Bessemer  branch  of  the  road,  19  miles 
long,  is  now  under  construction,  and  will  be  flnishe<l  atK>ut 
the  Ist  of  December.  Several  coal  mines  on  the  Brierfield 
Blocton  &  Birmingham  Railroad  are  now  being  workeid, 
others  are  being  opened,  and  efforts  are  being  made  to  find 
good  markets  in  Texas,  Mexico  and  South  Am»rica.  Your 
Board  believes  that  the  operation  of  the  Brierfield  Blocton 
&  Birmingliam  Railroad  will  add  hirgelv  to  the  revenues 
of  your  Company  and  the  Mobile  and  Birmingham  Rail- 
way. 

BRANCH  ROADS. 

The  Tennessee  &  Ohio  Railroad,  16  miles  long,  from 
Rogersville  Junction  to  Rogersville,   was  acquired  in  July, 

1889,  by  purchase  with  the  Company's  Ist  mortgage  extension 
bonds. 

Your  Board  is  of  the  opinion  that  this  branch  should  be  ex- 
tended to  Estillville,  to  a  connection  with  the  South  Atlantic 
&  Ohio  Railroad  and  the  Charleston  Cincinnati  &  Chi- 
cago Railroad.  These  roads  traverse  a  territory  rich  in  coking 
coal,  ores  and  timber,  and  would  prove  important  connection» 
of  your  system.  Surveys  of  this  extension  have  been  made  by 
your  Company's  engineers. 

The  Knoxville  &  Augusta  Railroad,  16  miles  loo^, 
from  Knoxville  to  Maryville,  was  acquired  in  December,  1889, 
by  purchase  with  the  Company's  1st  mortgage  extension 
bonds— $320,000. 

This  road  owns  very  valuable  terminal  facilities  at  Knox- 
ville, a  portion  of  which  your  Board  endeavored  to  acquire, 
because  the  large  and  growing  business  of  Knoxville  could  no 
longer  be  accommodated,  the  Company's  yard  there  being  fre- 
quently in  a  state  of  blockade,  obstructing  the  passage  of 
trains  and  causing  great  delays  in  the  receipt  and  delivery  f>f 
freights.  After  negotiating  with  the  owners  of  the  Knoxville 
&  Augusta  Railroad  for  additional  terminal  facilities,  it  was 
deemed  more  advantageous  to  your  Company  to  purchase  the 
road,  real  estate  at  KnoxvQle  having  greatly  increased  in 
value  during  the  last  few  years.  The  revenue  derived  from 
this  road  has  not  been  included  in  the  Auditor's  general  state- 
ments of  earnings  and  expenses,  but  is  given  separately. 

The  Rome  &  Decatur  Railroad,  63  miles  long,  from 
Rome  to  Attalla,  was  purchased  in  May,  1890,  with  $1,200,000 
of  the  Company's  1st  .Mortgage  Extension  Bonds.  It  is  be- 
lieved that  the  road  will  prove  a  valuable  feeder  to  yourya- 
tem  when  completed  to  Decatur,  Alabama,  to  a  connectwn 
with  the  Memphis  &  Charleston  Railroad. 

The  CiNciNNA-n  Selma  &  Mobile  Railroad.  61-3  mile* 
long,  from  Elizabeth,  via  Marion  Jut.ction,  to  Akron,  wa» 
acquired  in  May,  1890,  by  purchase  with  the  Comi)any'8  lafe 
Mortgage  Extension  Bonds— $1,220,000.  This  road  forma  m 
connection  between  your  system  and  the  Alabama  Oreat 
Southern  Railroad.  It  may  also  be  used  advantageously  in 
connection  with  the  Mobile  &  Birmingham  Railway. 

The  Johnson  City  &  Carolina   Railwat.    In  JIarcb, 

1890,  your  Company  agreed  with  an  English  Company,  known 
as  the  Embreville  Freehold  Laud,  Iron  &  Railway  Com- 
pany, which  owns  a  large  tract  of  iron  ore  and  timber  landa 
m  ^»st  Tennessee,  to  construct  a  branch  road  frt>m  its  mam 
line  to  Embreville,  the  English  Company  obligating  itself  to 
erect  a  coke  furnace  of  a  capacity  of  not  less  than  UK)  tons  or 
pi;!  iron  per  24  hours,  near  Embreville.  The  branch  is  now 
under  construction  from  Johnson  City  to  Embreville. 
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MOBILE  &  BIRMINGHAM    RAILWAY. 

Your  Company  owns  83-33  per  cent  of  the  capital  stock  of 
this  Company,  and  has  guaranteed  the  issue  of  §3,000,000  of 
the  Mobile  &  Birmingham  Railway  Company's  5  per  cent 
Fifty -Year  Gold  Bonds. 

There  has  been  a  considerable  increase  in  the  gross  and  net 
earnings  of  the  road  during  the  last  year;  the  local  business  is 
growing,  and  it  is  believed  that  with  the  development  of  the 
coal  traffic  to  the  Gulf,  to  which  reference  was  made  in  our 
last  report,  the  results  of  tlie  operations  of  the  road  will  in  the 
near  future  prove  satisfactory  to  its  owners. 

ALABAMA  GREAT  SOUTHERN  RAILROAD. 

Your  Board  has  long  felt  the  want  of  an  efficient  connection 
between  your  system  of  roads  and  Cincinnati  and  Louisville, 
and  through  those  cities,  with  tne  North  and  Northwest. 
After  considering  various  plans  for  forming  such  a  connection, 
your  Board  finally  determined  to  purchase  a  controlling  in- 
terest in  the  Alabama  Great  Southern  Railway  in  accordance 
with  the  authority  conferred  upon  your  Board  by  the  stock- 
hloders  at  a  meeting  held  at  Knoxville  on  April  16, 1890.  In  pay- 
ment for  the  controlling  interest  in  tlie  Alabama  Great  South- 
ern Railroad,  and  for  the  acquisition  of  a  controlling  interest 
in  the  Cincinnati  New  Orleans  &  Texas  Pacific  Railway,  there 
were  issued  16,000,000  of  the  East  Tennessee  Virginia  & 
Georgia  Railway  Company's  5  per  cent  Cincinnati  Extension 
mortgage  gold  bonds,  dated  February,  1890,  and  due  Feb.  1, 
1940.  The  Richmond  &  Danville  Railroad  Company  joined  in 
the  issue  of  these  bonds,  and  the  Richmond  &  West  Point  Ter- 
minal Railway  &  "Warehouse  Company  has  guaranteed  them. 

The  ownership  of  the  Alabama  Great  Southern  Railroad 
carries  with  it  an  interest  in  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Railway,  and  insures  the  harmonious  operation 
of  your  system  with  the  Queen  &  Crescent  Line,  which  must 
greatly  strengthen  the  two  systems  of  roads,  and  which 
should  result  in  an  increase  of  their  traffic  and  revenue. 
LOUISVILLE  SOUTHERN  RAILROAD. 

In  order  to  secure  a  connection  with  the  City  of  Louisville 
your  Board,  under  authority  of  the  stockholders,  has  leased 
the  Louisville  Southern  Railroad  for  a  term  of  ninety-nine 
years  from  July  1,  1890.  Your  Company  assumed  control  of 
the  property  July  1,  1890.  Under  the  terms  of  the  lease  your 
Company  guarantees  the  principal  and  5  per  cent  interest  on 
$5,000,000  of  the  bonds  of  the  Louisville  Southern  Railroad 
Company,  and  is  entitled  to  one-half  of  its  net  earnings. 
MEMPHIS  &  CHARLESTON  RAILROAD. 

This  road  and  property  have  been  maintained  in  good  con- 
dition. Its  earnings,  gross  and  net,  show  an  increase  as  com- 
pared with  the  very  prosperous  year  ending  June  30th,  1888, 
notwithstanding  the  short  cotton  crop  on  the  line  of  the  road 
and  the  inadequacy  of  the  equipment.  (Comparison  is  made 
with  the  year  1887-1888  because  of  the  prevalence  of  yellow 
fever  on  the  line  of  the  road  during  the  summer  and  fall  of 
1888).  Your  Board  anticipates  more  favorable  results  from 
the  operation  of  this  property  when  it  shall  have  been  put  in  a 
strong  financial  position,  so  as  to  enable  it  to  provide  the 
necessary  equipment. 

The  suit  of  the  minority  stockholders  in  Shelby  County, 
Tenn.,  has  been  dismissed,  the  Court  holding  that  the  serious 
charges  of  fraud  and  unfairness  made  against  the  East  Tenn- 
essee Virginia  &  Georgia  Railway  Company,  and  which  formed 
the  basis  of  the  suit,  were,  after  a  most  searching  investiga- 
tion, found  to  be  without  foundation. 

MISCELLANEOUS. 

An  annual  dividend  of  five  per  cent  was  declared  October 
8th,  1889,  on  the  first  preferred  stock  of  the  Company,  and 
paid  November  1st,  1889. 

A  survey  was  made  during  the  year  for  a  road  from  Hazle- 
hurst  on  the  Brunswick  Subdivision  to  Waycross,  with  the 
view  of  shortening  your  Florida  line.  The  distance  saved 
would  be  about  40  miles.  No  steps  have  as  yet  been  taken  to 
construct  this  line. 

A  contract  was  executed  in  July,  1889,  between  your  Com- 
pany and  the  Georgia  Pacific  Railway  Company,  covering  the 
joint  ownership  and  operation  of  the  road  from  Atlanta  to 
Austell.  This  contract  has  been  confirmed  by  the  Richmond 
&  Danville  Railroad  Company,  lessee  of  the  Georgia  Pacific 
Railway. 

Your  Company  has  made  a  contract  with  the  Norfolk  & 
Western  Railroad  Company  for  the  rent  of  a  Union  Passenger 
Depot  to  be  erected  by  that  Company  at  Bristol, 

The  expenditures  made  at  Brunswick  in  purchasing  addi- 
tional property  and  providing  proper  faciUties,  have  been 
fuUy  justified  by  the  increase  in  your  Company's  business. 
There  were  exported  over  your  Company's  dock  at  Brunswick 
last  season  112,303  bales  of  cotton  and  19,800  bags  of  cotton 
seed.  A  large  and  profitable  business  is  being  interchanged 
at  Brunswick  with  the  Mallory  line  of  steamships. 

There  has  been  a  large  increase  in  the  exports  through  the 
port  of  Brunswick.  In  1888  the  value  of  such  exports 
was  only  14,617,903,  while  in  1889  it  increased  to  $3,200,273. 
A  further  large  increase  is  anticipated  in  the  near  future. 
The  harbor  improvements  are  about  to  be  made  in  a  system- 
atic manner,  Congress  having  appropriated  $70,000  for  that 
purpose. 

Considerable  progress  has  been  made  during  the  year  in  de- 
veloping the  great  resources  of  the  country  traversed  by  our 
system  of  roads.  The  General  Manager's  report  contains  a 
statement  of  what  has  been  and  is  being  done  along  the  line 
of  the  road  in  ojiening  mines,  erecting  new  furnaces,  mills 
and  manufactories,  and  building  and  improving  towns. 


No  progress  has  been  made  toward  the  solution  of  the  rail- 
road problem.  Congress  has  failed  to  amend  the  Inter-State 
Commerce  law,  and  in  its  present  form,  with  its  long-and- 
short-haul  provision  and  the  section  prohibiting  the  division 
of  business,  the  law  still  further  complicates  the  railroad 
problem.  The  Railroad  Commission  of  Georgia  has  continued 
to  exercise  its  arbitrary  powers  in  cutting  down  your  Com- 
pany's rates  and  revenues.  Fortunately,  your  Company  has 
not  suffered  from  wars  of  rates  during  "the  year.  The  South- 
em  Railway  &  Steamship  Association  is  the  most  successful 
Association  of  the  kind  in  this  country.  It  has  continued  to 
do  good  service  in  preventing  the  demoralization  ot  rates  ;  but 
its  usefulness  will  be  much  impaired  in  the  future  unless  the 
companies  that  have  extended  their  lines  in  the  territory  of 
the  Association  which  are  not  now  members  of  it  can  be  in- 
duced to  join. 

Your  Board  takes  pleasure  in  stating  that  the  traffic  and 
revenue  of  the  Company  continue  to  grow  at  a  rapid  rate. 
The  estimated  gross  earnings  of  the  Company  for  the  quarter 
ending  September  30th,  1890,  (Knoxville  &  Ohio  earnings  in- 
cluded) show  an  increase  of  $345,136  as  compared  with  the 
corresponding  period  of  the  last  fiscal  year. 

The  increased  capacity  of  the  new'  cars  and  the  greater 
power  of  the  locomotives  purchased  by  the  Company  for 
several  years,  has  had  the  desired  effect  of  greater  economy  in 
the  movement  of  the  traffic.  It  will  be  seen  from  the  General 
Manager's  Report  that  the  average  load  per  car  increased  from 
9-36  tons  in  1885,  to  13-55  tons  in  1890,  or  4-19  tons,  equal 
to  44-8  per  cent.  The  average  number  of  cars  per  train  in- 
creased from  15-75  in  1886,  to  18-61  in  1890,  or  2-86  cars  per 
train,  equal  to  18-2  per  cent.  The  average  consumption  of 
coal  in  1890  was  11-59  lbs.  per  passenger  car  mile  and  5-39  lbs. 
per  freight  car  mile,  an  increase  of  only  a  small  fraction  of  a 
pound  as  compared  with  the  previous  years,  notwithstanding 
the  increased  average  load  and  weight  of  cars. 

The  stockholders  have  every  reason  to  be  satisfied  with  the 
results  of  the  operations  of  the  Company  during  the  last  fiscal 
year,  and  are  justified  in  the  anticipation  of  a  prosperous  ' 
future  for  their  system  of  roads. 

The  Reports  of  the  General  Manager  and  Auditor  give  full 
and  detailed  information  respecting  the  business  of  the  Co. 

The  officers,  agents  and  employees  of  the  Company  have 
discharged  their  respective  duties  in  a  manner  satisfactory  to 
your  President  and  Board. 

SAMUEL  THOMAS.  President. 

CONDENSED  BALANCE  SHEET   JUNE  30,  1890 

ASSETS. 

Cost  of  road,  real  estate  and  equipment $75,359,241 

CoDBtruction,   equipment    and  betterments, 

(1886-7,  1887-S,  1888-9,1889-90) 4.7.51,273  $80,110,519 

Securities  otnned—  ' 

34,000  A  shares,  78,000  B  shares, 

Ala.  &  Great  South.  RR.  stock.$5,<)ll,168 
Central  Trust  Co.,  Trustee,  cash 
under  requirements  of  mortge.      500,000    $6,111,168 

2,656,525 
767,000 
51,000 
305,150      9,890  843 


711,092 

20,100 

1,103,149 
18,889 
2,000      1,124.039 


Memphis  &  Charleston  stoct,  par  value 

Knoxville  A  Ohio  •'  "         

Kentucky  Central  "  "         

Other  stocks  and  bonds 

25,000 shares  of  Mob.  &  Birmingham  R'y  Co., 
capital  stock,  par  value,  $100— $2,500,000 

Mobile  &  Birmingham  Railway  Co 

Sheffleld  Machine  Works 

Branches  under  Constritctian — 

Brierfleld  Bloctou  &  Birmii^han  Railway.. 

East  Tennessee  &  Alabama  RR 

Johnson  City  &  Carolina  RR 

Operating  Asscle— 

Cash  in  banks $865,703 

Loansoncall 294,000    $1,159,703 

Bills  receivable 151,093 

U.  8.  Post  Office  Department 31,447 

Due  from  other  companies 201,187 

"     agents 312,636 

Suspended  loss,  damage  andoverch'ge  claims  53,691 

Foreign  passenger  agencies 10,028 

Materia) 407,664      2.327,452 

$94,184,047 

LIABtLrriGS. 

Capital  Sloek— 

First  preferred ;...  $11,000,000 

Second  preferred. 18,500,000 

Common 27,500,000  $57,000,000 

Funded  Debt— 
New  consol.  5  p.  c.  gold  bonds.. $20,000,000 
LessdepositedwithCentTr'tCo.     7,230,000    12,770,000 


First  mort.  7  per  cent  bonds 

"        6       "  "     Ala.' Cent.  RR..'.' 

East  Tenn.  &  Ga.  RE.  6  p.c.  bonds,  past  due. 
E.T.V.&Ga.  R'y  improvement  5  p.  c.  bonds. 
"  "       Cin.  Ext.  5    " 

"  "       Exrensiou  5  per 

cent  bonds $4,120,000 

Issued  against  construction  of 
B.  B.  &  B.  Railway 620,000 


3,123.000 
3,106,000 
1,000,000 
1,000 
4,500,000 
6,000,000 


4,740,000  $35,240,000 


Operating  lAabitities — 

Bills  payable 

Unpaid  vouchers  and  pay-rolls  for  June 

Balance  due  on  pay-rolls  prior  to  June 

Balance  coupon  ac't  &  accrued  Int.  June  30. 

Due  to  Knoxville  &  Ohio  Railroad 

"         agents 

"        other  companies 

Surplus  Aceonnt — 

For  year  ending  June  30,1889 

For  yenr  ending  June  30, 1890 


$47,295 

448,291 
40,704 

202,348 
59,410 
24,218 

286,891 

$170,334 
664,552 


1,109,160 


834,837 
$94,184,047 


NOVEHBKH  1,   tSM.J 
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LOUISVILLE  A  NASHVILLE    RAILROAD  CO. 


UNIFIED     FIFTY-YEAR    4   PER    CENT   GOLD     M(>HT- 
OAGE.  DUE  JULY  1,  1940. 


Birticii.— The  LniUville  &  Nashvillo  R.  R.  Uo.,  of  the  first 
part,  ami  tlio  Central  Tru*t  Co.,  of  New  York,  Trustee,  of  tlie 
second  part. 

Preamble. —Wheroast,  the  company  has  determined  to  iiwuo 
it6  bonds  to  an  amount  not  exceeding  in  the  apgregate  $75,- 
000,000,  said  lionds  to  l)ear  interest  not  to  exceed  4  per  cent 
per  annum,  and  to  be  issued  in  a  series  of  coupon  bonds  of 
|l,000  each  and  ui  a  series  of  rcjjLstered  bonds  of  $S,000  eacli, 
the  bonds  of  eaeli^series  to  be  numbered  consecutively  from 
one  to  tlie  liighest  number  issued  of  that  aeries  ;  the  said  lx>nds 
to  be  substantially  as  fol-  lows,  that  is  to  say: 

FORM  OF  COUPON  BOND. 
IXJUtSYILLI  A  NASHVILLE    RAILROAD    CCMfANV    UNIFTKU     FIFTT-TEAR, 

FER  CENT  UOLD   BOIfD. 

No $1,0<H) 

THE  T.OUISVIIJ.E  A  NASHVILLE  RAILROAD  COMPANY 

Apkii()wl<«i»?iiii  itself  IndobtPd  to  tho  bearer,  or,  tf  reKlsterocI,  to  tlie 
rcglatcreiUiolder  of  thlsl)i)ii(l,  In  Hie  sum  of  $1,000,  wlilih  Imlehteit- 
iies*  It  promises  to  i>ay  at  Its  ottlee  or  aireiiey  In  the  city  of  New  York, 
on  the  tirst  day  of  July,  1!I40,  In  United  States  gold  eolu  of  or  equal  to 
tho  present  standard  of  weigbt  nitil  fineness,  and  interest  thereon  In 

the  meantime  at  the  rate  of iwr  cent   per  annum,  payable  at  said 

olflee  or  agency,  in  like  gold  coin,  semi-annually,  namely,  on  the  ttrst 
day  of  Jaiinnry  and  on  flic  first  day  of  July,  In  each  year,  upon  i>re- 
sentutlon  and  surrender  of  the  annexeil  coupons  therefor  as  they  fuver- 
ally  mature,  fre  fnnn  all  United  States,  State  and  uiuntclpal  taies 
that  may  be  required  by  law  to  be  deducted  by  the  company  from  said 
interest,  the  company  hereby  assuming  to  pay  the  same. 

If  the  company  or  its  successors  shall  make  default  in  the  payment 
of  any  seinl-aiumal  Interest  on  this  bond  for  six  months  from  the  time 
said  interest  becomes  due,  and  payment  thereof  is  demanded,  then  the 
principal  hert^if  shall,  on  the  terms  and  conditions  provided  In  the 
mortgage  .securing  this  bond  booome  due  and  payable,  and  may  at 
oBce  oe  enforced. 

This  bond  is  one  of  a  series  of  coupon  bonds  which,  with  a  series  of 
registered  bonds,  shall  not  exceed  In  tho  aggregate  $75,000,000,  the 
issue  of  wlikli  has  been  duly  authorized  by  the  company,  and  all  of 
such  bonds  of  eitherof  said  series  as  may  be  Issued,  are  equally  secured 
by,  and  subject  to  the  provisions  of,  a  certain  mortgage  dated  the  second 
day  of  June,  IMOO.  duly  executed  and  delivered  by  the  I.oulsville  & 
Nashville  Railroad  Company  to  the  Central  Trust  Company  of  New 
York,  conveying  to  said  trust  company,  in  trust,  the  railroad  properly 
and  other  property,  equipments,  franchises,  rights  and  privileges  of 
said  railroad  company  now  or  hereafter  acquired,  as  mentioned  in  said 
mortgage,  upon  the  terms  and  conditions  therein  set  forth,  to  whioh 
reference  is  liereby  made. 

This  bond  shall  pa.ss  by  delivery,  or  by  transfer  on  the  books  of  the 
company  in  the  cityof  New  York;but,  after  registration  of  ownersliip, 
certitled  hereon  by  the  transfer  agent  of  the  company,  no  transfer 
except  on  the  books  of  the  company,  shall  be  valid  unless  the 
last  transfer  be  to  bearer,  which  shall  restore  transferability 
by  delivery,  and  this  bond  shall  continue  subject  to  successive  registra 
tions  and  transfers  to  liearer  as  aforesaid,  at  the  option  of  the  holder, 
protittat  that  such  registration  shall  not  affect  the  negotiability  of  the 
comwns.  This  bond,  when  pre.seuled  to  tho  company  with  other  cou- 
pon bonds  secured  by  said  mortgag.;  in  amounts  of  five  thousand  dol- 
lars or  any  multiple  thereof,  may  be  exchanged  for  a  registered  bond 
or  bonds,  of  the  denomination  of  five  thousand  dollars,  equally  secured 
by  said  mortgage;  but  such  coupon  bonds  as  may  be  so  exchanged, 
snail,  with  the  coupons  ma  urlug  after  the  date  of  such  exchange,  be 
canceled  by  the  trustee  and  surrendered  to  the  company,  i.nd  there- 
upon the  trustee  shall  certify  the  requisite  amount  of  registered  bonds 
in  exchange  for  said  coui>on  l>onds. 

This  bond,  or  any  bond  purporting  to  be  secured  by  said  mortgage, 
shall  not  be  obligatory  or  valid  for  any  purpose,  unless  duly  eertlBed 
by  the  said  Central  Trust  Company  of  New  York,  trustee,  or  its 
successor  or  successors  In  the  trust,  in  the  form  indorsed  hereon. 

In  witness  irliereof,  the  said  Louisville  and  Nash\ille  Railroad  Com- 
pany has  hereunto  afflxeiUti  corporate  seal,  and  caused  these  presents 
to  be  signed  by  its  President,  or  Vice-President,  and  attested  by  its 
Secretary,  or  Assistant  Secretary,  at  Louisville,  Keutucky,  this  second 
day  of  June,  A.  D.  1890. 

■I,  &  N.  R.  R.  Co.; 
:  (SEAL.) 

(FORM  OF  COUPON.) 

No 

On  the  first  day  of  the  Louisville  and  Nashville 

Railroad  Company  will  pay  to  bearer,  at  its  olfica  or  agency  In  the  city 
of  New  York,  doUars  United  States  gold  coin, 

being  six  mouths  interest  due  on  its  unified  fifty-year  gold  bond,  due 

lu  1940,  No.  

,  Stcrttary. 

The  registered  bonds  are  similar  in  form  to  the  coupon 
bonds,  except  that  they  are  for  $5,000  each  and  are  to  be  reg- 
istered on  the  company's  books  in  New  York  City,  the  princi- 
pal and  interest  being  payable  only  to  the  registered  holder. 

Property  Conveyed~Railroads,&c.— The  mortgage  covers  all 
and  singular  the  following  described  lines  of  railroad  of  said 
company,  amounting  in  the  aggregate  to  about  1,080  miles  in 
actual  operation,  viz.  : 

HAILBOADg  IK  OPEBATION  CONVEYED.  UUa. 

1.  Main  line— Louisville,  Ky.,  to  NashvlU*,  Tenn., 185 

2.  Bardstown  branch— Junction  t«  Bardsto wn,  Ky., 17 

3.  Springfield  branch— Bardstown  to  Springfield,  Ky 20 

4.  KnoxvUle  branch— Lebanon  Junction,  Ky..  to  JelUco,  Tenn. ..    171 

5.  Cumberland  V^alley  branch— As  now  or  hereafter  constructed 

from  Corain,  Ky..  to  and  through  Cumberland  Gap  tunnel 
into  Tt-nnessee,  of  which  there  are  completed 47 

6.  Memphis    line   in     Kentucky— Memphis     Junction,     Ky.,    to 

Guthrie  on  the  State  line 46 

7.  Memphis  lino  In  Teimessee-Guthrie  to  Memphis,  Tenn 213' 

8.  Henderson  division- iidgefleld  Junction,  Teiin.,to  Henderson, 

Ky.,  and  branch 132 

9.  Ciarksvillo      &    Prinoston   division— Clarksville,   Tenn..    to 

Princeton,  Ky 53 

10.  Clncinu  iti  division— Louisville,  Ky.,  to  Newport,  Ky KW 

H.  Lexington  branch— Lagrange,  Ky.,  to  Lexington,  Ky 67 

Total  miles  ofroad  In  operation  conveyed 1.080 


AI««J  tho  rosclbed,  bri(iK<-n  and  all  rtUwr  proMrtr  /oriuiiui 

partoi  said  main  line  or  lirnmh '     ficr  now  owMti  or 

hereafter  ncquiretl,  and  all   rollir^  aid   iiiatiiriala  BOW 

or  hereafter  a(-quln>d   for  umo  in  •,  ,;  thn  Mima,  hi«li^ 

infc  the  e<|uipmeiit  apecUlcd  in  the  contract  of  Maroh  W, 
1882,  between  the  MiMouri  Car  ft  Foundry  Co.,  Torrt  Hiurt* 
C»r  &  Manurnctariuga>.,  H.  A.  V.  I'lmt'.  t||«,  LoulsvID*  * 
Naabville  Railroad  C<i.,  ard  the  Fi'lelity  loHurance  Trwt  St 
Safe  DepoHit  Co.,  but  subject  t<>  the  lien  creattid  by  i«l<l  agn*- 
ment  on  the  rolling  stock  speciQed  therein,  and  ali  othar 
existing  prior  liens  thereon. 

Also  all  the  rights,  franchises,  renta,  profits,  et<;..  thereof, 
and  all  other  projierty  of  every  kind  and  nature  now  <ir  here- 
after acquired  for  use  in  connection  with  said  main  line  and 
btwiches.  Also  all  rolling  stock  or  other  equipninnt  now  or 
hereafter  owne<l,  which  may  be  employed  by  tho  company  a* 
leaaee  or  agent  of  other  railroads,  or  which  it  may  have  loaned 
or  rented  to  other  railroad  coin|>anieH. 

Also  all  additional  railroails  hereafter  constructed  or  ac- 
quired (on  account  of  the  construction  or  acquisition  of  which 
bonds  hereby  secured  shall  be  issued),  together  with  all   prop- 
erty, real,  person:)!  and  mixed,  and  all  rolling  stjck,   fran- 
cbiaett,  etc.,  pertaining  thereto. 

Property  Conveyed—Stocks  and  Bonds.— Also  the  following 
shares  of  capital  stock  owned  by  the  company,  subject  to  the 
lien  of  the  ten-forty  adjustment  mortgage. 

STOCK  coNVKYEU  sriiiEtrrxo  10-10  AnjnjrrJinrT  mto.      Amtmnl. 

1.  Louisville  Cincinnati  ft  Lexington  preferred  (all) $1,!SOO,000 

2.  Common 'Its  entire  I'Omnion  stock  except  .fl.t.OOO)..  i>85,<IOO 

3.  Mobile  cSi  Mont,  (its  entire  stock  except*  1 5,CKX)1 2,939,700 

4.  Nashville  Chatt.  ^t  Bt.  Lonis  (a  majority  of  its  stock)..  8,380,000 
3.  N.  O.  Mob.  ii  Texas  R.  K.   (iu  entire   stock   except 

$15,0(X)) 3,98S,000 

6.  Owensboro  &  Nashville,  common 290,000 

7.  South  it  North  Alabama,  preferred 2,000,000 

8.  South  di  North  Alabama,  common 180,000 

9.  Southeast.  ,&  St.  Louis,  common 980,000 

Total ."»1 6.209,700 

Also  the  following  shares  of  capital  stock  owned  by  the 
company  free  from  any  lien: 

Stock  conveykd  free  from  aut  lien.  Amount. 

1.  Owensboro  i  Nashville '1713,400 

2.  Birmingham  .Mineral  (Its  entire  stock  except  $15,000)  1,072,600 

3.  Nash.  Florence  &  Hheffleld  (a  majority  of  its  stock) . . .  615,000 

4.  South  &  North  Alabama '942,400 

9.  Henderson  Bridge  (a  majority  of  Its  stock) 501,000 

6.  I'ensarola  R.R.  (its  entire  stock  except  $15,000) 289,000 

7.  Ijoulsvllle  Transfer  (Its  entire  stock) 100,000 

8.  Anniston  &  Atlantic  (its  entire  stock) 360,000 

9.  Anniston  ifc  Cincinnati  (Its  entire  stock) 1.000,000 

Total $6,498,400 

*  Constituting  with  the  stock  heretofore  mentioned  a  majority  of  the 
company's  stock. 

Also  the  following  first  mortgage  bonds  owned  by  the  com- 
pany, viz  : 

BosDs  coNVETED.  Atiumn*. 

Annlston  iSc  Atlantic  6s,  due  Dec,  1903 $400,000 

Annlstou  (Sc  Cincinnati  6s,  due  July,  1917 700,000 

Total  (being  the  entire  bonded  indebtedness  of  said 
companies) $1,100,000 

Also  all  interest  of  the  company  in  the  railroads  whose 
capital  stocks  and  first  mortgage  bonds  are  hereby  conveyed. 

Prior  liens  on  Main  Line  and  Branches. — The  main  line  and 
branches  hereinbefore  conveyed  are  subject  to  prior  liens  as 
follows- 

Main  line  and  branches  and  title  or  prior    Amount  of  prior 
LicNS —  limt  ouManaing. 

The  main  Une,  Bardstown  Branch,  Memphis  line  In  Ken- 
tucky, and  KnoxvUle  Branch,  are  subject  to— 

Conscdldatcd  mortgage  7s  of  186«,  due  April,  1898 $7,070,000 

General  mortgage  6s  of  lS8o,  due  June,  1930 11,900,000 

Ten-forty   adjustment  6s  of  1S84,  due  Nov.,  1924,  but  re- 
deemable after  Nov.,  1894 4,531,000 

The  Knoxville  Branch  Is  subject  to— 

Cityof  Louisville  8s  of  1863,  "due  Oct.,  1893 333,001 

Lebanon-KnoxvlUe  68  of  1-Sl,  due  March,  1931  (all  of 
whioh  are  owned  by  the  company,  but  are  subject  to  the  ^^ 

lien  of  the  10-40  adjustment  mortgage) 1,500,000 

The  Springfield  Branch,  Cumberland  Valley  Branch,  and 
Clarksville  &  Princeton  Division,  are  subject  to— 
Louisville  <fe  Nashville    morigage  5s  of  1887,  due  May  1, 

1937 1,764,000 

Of  the  Memphis  line  in  Tennessee,  the  part  Paris  to  Hem- 

Shls,  is  subject  to—  _.«»..,».. 

temphis  &  Ohio  7s  of  1871,  due  June,  1901 3,500,000 

Of  the  Memphis  lino  In  Tennessee  the  part  Paris  to  Oath-     . 
Loui8^^11e&  Nashville  sterling  68  of  1872,  due  Aug.  1, 1902     2,019,660 

[The  whole  Memphis  line  In  Tennessee,  Guthrie  to  Mem- 
phis, is  subject  also  to  said  general  mortgage  and  said  10-10 
adjustment  mortgage.] 

The  Henderson  Division  and  Branch  are  subject  to— 

First  mortgage  6s  of  1879,  due  Dec.,  1919 2,304,000 

Also  to  said  general  mortgivge  and  said  10-40  adjustment 

mortgage. 

The  Cincinnati  Division  and  the  Lexington  Branch  are 

Liuls?'aSr4  Lex.  first  mort.  Ts  of  1867.  due  Ja..  1,  1807  2,830,000 

Louis.  Cln.  &  L*x.  second  mort.  7s  of   1877,  due  Oct.,  _„.,„_- 

1907                                           892,000 

Louisviile*  Nashville  68  of  1881,  due  ^o".,  1931.  all  of 
which  arc  owned  by  tbeCoinpanj-.bntare  subject  to  the 

10-10  adjustment  mortgage a.joB.uw» 

ToUl  prior  Uens $41,917,660 

Bond*  thall  be  issued  upon  Resolution  by  the  Board  of  Di- 
rectors.—The  bonds  secured  hereby  shall  be  issaed  from  time 
to  time,  as  shall  be  required  by  resolution  of  the  lioard  of 
directors  of  the  company,  subject  to  certain  conditions. 
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Bondxfor  $41,917,660  tobe  reserved  for  prior  Liens,etc. — The 
company  hereby  covenants  that  the  prior  liens  upon  the  said 
railroads  and  upon  the  said  shares  of  stock  in  other  railroad 
companies,  and  upon  the  first  mortgage  coupon  bonds  herein- 
before described  shall  not  be  increased  in  any  manner  whatso- 
ever; that  no  lien  shall  hereafter  be  imposed  upon  the  property 
hereby  conveyed,  or  any  part  thereof,  superior  to  the  lien  of 
this  mortgage;  but  the  company  does  not  covenant  as  to  liens 
heretofore  or  hereafter  created  upon  the  railroads  of  the  com- 
panies by  whom  said  shares  of  stock  were  issued.  The  com- 
pany further  covenants  that  all  of  the  bonds  issued  under  said 
prior  mortgages  shall  be  paid  and  canceled  at  the  maturity 
thereof  respectively,  without  renewal;  that  the  interest  upon 
all  such  prior  bonds  shall  be  promptly  paid  as  it  matures;  that 
$41,917,660  of  the  bonds  to  be  issued  under  this  mortgage  shall 
be  reserved  for  the  purpose  of  retiring,  by  exchange  or  by 
purchase,  said  prior  outstanding  bonds,  and  for  the  purpose  of 
reimbursing  the  company  for  any  payments  it  may  make  into 
sinking  funds  required  by  any  of  said  prior  mortgages. 

Whenever  under  the  provisions  of  any  of  the  prior  mort- 
gages payments  are  required  to  be  made  into  sinking  funds 
the  trustee]may  deliver  to  the  company,  for  its  own  use,  an 
amount  of  said  reserved  bonds  equal,  at  par,  to  the  amount 
so  paid  by  the  company  to  the  sinking  funds,  whether  in  cash 
or  in  bonds,  provided,  however,  that  for  premiums  on  the  par 
value  of  outstanding  prior  bonds, bonds  shall  be  delivered  under 
the  provisions  of  a  following  article,  and  not  out  of  the  bonds 
reserved  under  this  article. 

All  prior  bonds  acquired  shall  be  deposited  with  the  trustee, 
first  being  stamped  not  negotiable,  and  shall  remain  imcan- 
celed  as  security  for  the  bonds  issued  hereunder. 

Bonds  for  $5,000,000  to  be  issued  immediately. — Of  the  re- 
mainder of  the  bonds  to  be  secured  by  this  mortgage  $.5,000,- 
000  of  coupon  bonds  may  be  immediately  delivered  to  the 
company,  and  shall  be  used  for  the  general  corporate  purposes 
of  the  company. 

Purposes  for  irhich  Balance  of  Bonds  shall  be  issued. — The 
remainder  of  the  bonds  to  be  issued  under  this  mortgage,  viz., 
$28,083,340,  shall  be  issued  when  authorized  by  the  board  of 
directors  of  the  company  from  time  to  time,  but  only  on  a  cer- 
tificate showing  that  an  amount  of  money  equal  to  the  par 
value  of  the  bonds  then  to  be  certified  has  been  expended  for 
some  one  of  the  following  purposes  : 

1.  For  premiums  on  prior  outstanding  bonds,  retired  by  ex- 
change or  purchase,  and  for  premiums  on  payments  hereafter 
made  by  the  company  into  the  sinking  fimds  required  by 
prior  mortgages,  but  not  in  any  case  for  premiums  to  an 
amount  exceeding  15  per  cent  of  the  par  value  of  such  bonds. 

2.  For  the  actual  cost  of  the  following  improvements  of  the 
company's  hereinbefore  conveyed  property  in  the  States  of 
Kentucky  and  Tennessee,  viz.  : 

a.  For  extensions  of  said  main  line,  divisions  and  branches 
at  not  exceeding  $25,000  in  bonds  per  mile. 

b.  For  additional  second  main  track  at  not  exceeding 
$10,000  in  bonds  per  mile— side  tracks  and  switches  not  to  be 
deemed  second  main  track. 

c.  For  such  additional  real  estate  as  shall  be  required  for 
terminal  and  station  purposes,  with  cost  of  improvements  ; 
and  for  the  actual  cost  of  additional  bridges  across  rivers  in 
the  States  of  Kentucky  and  Tennessee. 

d.  [For  additional  locomotives,  cars  and  other  equipment. 

c.  For  additional  side  tracks,  buildings.elevators  and  for  other 
additions  and  expenditures  not  properly  chargeable  to  oper- 
ating expenses. 

All  such  extensions,  improvements,  etc. ,  shall  immediately 
become  subject  to  the  lien  of  this  mortgage. 

3.  For  the  actual  cost  of  any  additional  railroads  and  the 
equipment  thereof  hereafter  constructed  or  acquired,  whether 
located  in  Kentucky  or  Tennessee,  or  any  other  State  of  the 
United  States,  but  at  a  rate  not  exceeding  $25,000  a  mile  for 
construction  and  $7,000  a  mile  for  equipment,  as  the  work  is 
completed  and  equipped  in  sections  of  one  mile  each. 

4.  For  additional  shares  of  the  capital  stocks  of  any  railroad 
connecting  with  the  main  line  and  now  leased  or  controlled 
to  the  amount  of  the  actual  cost  to  the  company  of  such  addi- 
tional shares  of  stock — said  additional  shares  of  capital 
stock  so  acquired  to  be  held  by  the  trustee  as  further  security 
for  the  bonds  to  be  issued  under  this  mortgage. 

Extensions  may  be  constructed  free  jrom  the  Lien  of  this 
Uortgage. — The  company  shall  have  the  right  to  construct  or 
acquire  other  lines  or  extensions,  with  funds  other  than  the 
proceeds  of  the  bonds  secured  by  this  mortgage;  and  shall  have 
the  righf  to  provide  such  funds  by  a  mortgage  upon  such  rail- 
roads free  from  the  lien  of  this  mortgage. 

Voting  Power  on  Securities  pledged,  etc. — When  not  in  de- 
fault the  company  shall  exerci.se,  subject  to  certain  restric- 
tions, the  voting  power  on  the  stocks  pledged,  and  shall  receive 
the  income  from  all  the  securities  deposited  in  trust. 

Default. — In  case  of  default  for  six  months  in  the  payment 
of  the  principal  or  interest  of  any  of  the  bonds  hereby  secured, 
after  due  demand,  or  in  respect  of  any  coveuant  herein,  then 
the  trustee  may,  and  upon  requisition  and  indemnity  shall, 
enter  upon  all  and  singular  the  said  lines  of  railroad  and  other 
property,  hereby  conveyed,  and  use  the  same;  operating  the 
said  railroads  and  receiving  all  profits  of  the  same  and  all 
dividends  on  stocks  and  all  interest  on  first  mortgage  coupon 
bonds  hereby  transferred,  and  after  deducting  all  expenses 
incurred,  it  shall,  if  the  only  default  be  in  the  payment  of  in- 
terest, apply  the  money  arising,  as  aforesaid,  to  the  payment  of 
the  interest  on  the  bonds  hereby  secured,  in  the  order  in  which 
such  interest  shall  have  become  due,  ratably,  to  the  persons 
entitled  to  such  interest. 


Or,  the  trustee  may,  and  upon  requisition  and  indemnity 
as  hereinafter  prescribed,  shall,  sell  subject  to  said  prior  mort- 
gages so  long  as  they,  or  any  of  them,  remain  imsatis- 
fied,  all  and  singular  the  said  lines  of  railroad 
divisions,  branches  and  other  property,  etc.,  herein  as- 
signed, to  the  highest  bidder  at  public  auction  in 
the  city  of  Louisville,  Ky.,  and  after  deducting  from  the 
proceeds  of  sale  just  allowances  for  all  expenses  thereof,  in- 
cluding all  liabilities  incurred  in  operating  the  said  railroads, 
the  trustee  shall  apply  the  residue  of  the  money  arising  from 
the  said  sale  to  the  payment  of  the  principal  of  the  bonds 
issued  under  this  mortgage  and  then  outstanding,  whether 
previously  due  or  not,  and  to  the  payment  of  the  interest  ac- 
crued on  the  said  principal  and  unpaid,  without  discrimina- 
tion or  preference  of  principal  over  interest  or  of  interest  over 
principal,  but  ratably  to  the  aggregate  amount  of  unpaid  prin- 
cipal and  accrued  and  unpaid  interest. 

And  in  case  of  default  as  aforesaid,  it  shall  be  the  duty  of  the 
trustee,  upon  a  requisition  in  writing  signed  by  the  holders 
of  not  less  than  one-quarter  in  amount  of  said  bonds  then  out- 
standing, to  proceed  to  enforce  the  rights  of  the  bondholders 
under  this  mortgage,  either  by  the  exercise  of  the  powers 
granted  in  the  preceding  articles  or  by  a  suit  in  equity  or  at 
law,  or  otherwise,  as  the  trustee  shall  deem  most  effectual, 
subject  to  the  power,  hereby  declared,  of  a  majority  in  inter- 
est of  the  holders  of  the  bonds  then  outstanding  to  instruct 
the  trustee,  in  writing,  to  waive  any  such  default,  or  to  en- 
force the  rights  of  the  bondholders  by  reason  thereof. 

The  company  agrees  not  to  take  advantage  of  any  valuation, 
extension,  etc.,  laws  now  or  hereafter  in  force. 

Default,  Principal  may  be  Declared  Due. — Incase  of  default 
for  six  months  in  the  payment  of  interest  the  principal  of  all 
the  bonds  hereby  secured  shall,  if  so  declared  by  the  trustee, 
become  immediately  due  and  payable.  But  a  majority  in 
interest  of  the  holders  of  all  said  bonds  then  outstanding  may, 
in  writmg,  instruct  the  trustee  to  declare  the  said  principal  to 
be  due,  or  to  waive  the  right  so  to  declare,  on  such  terms  as 
shall  seem  proper. 

Coupons  Paid  to  be  Canceled. — It  is  agreed  that  when  and 
as  the  interest  coupons  annexed  to  the  bonds  secured  hereby 
mature  and  are  paid  by  the  company,  or  by  any  person  or 
corporation  for  it  or  on  its  behalf,  they  shall  be  canceled,  and 
after  default  in  the  payment  of  any  coupons,  or  of  interest  on 
any  registered  bonds,  such  coupons  shall  not  be  deemed  to  be 
secured  by,  or  to  be  otherwise  within  the  trusts  of  this  mort- 
gage, unless  accompanied  by  the  bond  to  which  the  same  were 
originally  attached;  nor  shall  the  interest  so  in  default  on  any 
registered  bond  be  assignable  separately  from  the  bond  itself. 

Trustees. — The  trustee  may  be  removed  by  two-thirds  in 
interest  of  the  holders  of  all  the  bonds  hereby  secured  and 
then  outstanding,  by  an  instrument  in  writing  to  that  effect, 
and  any  vacancy  in  the  trust  shall  be  filled  by  an  appointment 
by  the  majority  in  interest  of  the  holders  of  all  the  bonds 
hereby  secured  and  then  outstanding,  by  aa  instrument  in 
writing;  and  until  an  appointment  be  so  made,  the  President 
of  the  company,  with  the  written  approval  and  consent  of  the 
holders  of  outstanding  bonds  secured  hereby,  to  the  aggregate 
amount  of  $1,000,000,  may  appoint  a  trustee  to  fill  such 
vacancy  for  the  time  being;  but  in  case  of  a  vacancy  being 
temporarily  filled  as  aforesaid,  it  shall  be  competent  for  any 
Court  having  jurisdiction  in  the  premises,  upon  the  applica- 
tion of  any  of  the  bondholders,  upon  due  notice  to  the  com- 
pany, and  for  cause  to  be  shown,  to  annul  such  appointment 
and  appoint  a  trustee  in  place  of  the  trustee  so  appointed,  to 
hold  the  trust  for  the  like  term  as  such  trustee  would  hold 
the  same  under  the  President's  appointment;  but  no  longer. 


Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

City  of  Terre  Haute,  Ind.— Six  per  cent  consolidated 
bonds,  dated  May  1,  1879,  maturing  1899.  All  the  bonds  of 
this  issue  will  be  paid  upon  presentation  at  the  office  of  Far- 
son,  Leach  &  Co.,  New  York  City.  Interest  to  cease  after 
November  1,  1890.    ' 

Lehioh  Valley  RR.— Issue  of  £1,000,000  stertingor  $5,000,- 
000  gold  6  per  cent  (Class  A)  consolidated  mortgage  bonds, 
dated  1877,  due  Dec.  1,  1897.  Seventeenth  drawing  to  be  paid 
at  par  on  the  1st  of  December  next  (when  the  interest  thereon 
win  cease),  either  at  the  office  of  the  company  at  Philadelphia 
or  at  the  counting  house  of  Messrs.  J.  S.  Morgan  &  Co.,  No. 
22  Old  Broad  Street,  in  London,  354  bonds,  for  £200  sterling 
or  $1,000  each,  amounting  together  to  the  sum  of  £50,800,  or 
$354,000,  viz.  : 

Sos.  15,  38,  55,  66,  70,  88.  93, 139, 147,  177,  188.  197,  208,  241.  249, 
261.  274,  286,  306,  314,  354.  358,  376,  406,  442,  458,  462,  466.  529, 
579,584,  586,018,630,  639,641,708,  831,839.849,  858,872,  900, 
989  995, 1001.  1013, 1031,  1057, 1136,  1157,  1161,  1166,  1177, 1182, 
1189,1195,1199,  1205,11227,  1239,  1269,  1289,  1344,  1398,  1406, 
1425,  1426,  1435,  1453,  1465,  1511,  1519,  1522,  1528,  1601,  1606, 
1073,1093,1703,  1742,  1747,  1753,  1762,  1783,  1827,  1833,  1837, 
1838,1934,1930,  1941,  1942,  1962,  1964,  1983,  1988,  2016,  2022, 
2052,2063,2070,2090,  2113,  2124,  2128,  2132,  2135,  2156,  2187, 
2200  2263,  2270,  2292,  2294,  2330,  2353,  2367,  2394,  2397,  2447, 
2512,  2537,  2514,  2545,  2567,  2572,  2575,  2579,  2002,  2618,  2646, 
2047  2658,  2689,  2702,  2703,  2713,  2723,  2724,  2750,  2783,  2793, 
2790  2807,2814,  2826,  2842,  2874,  2905.  2907,  2939,  2940,  2984, 
2987  2989,  3029,  3099,  3180,  3201,  3235,  3237,  3263,  3264,  3268, 
3299,3302,3331,  3354,  3381,  3391,  3413,  3438,  3449,  3454,  3450, 
3491,  3527.  3533,  3.545,  3556,  3571,  3574,  3590,  3597,  3603,  3612, 
3617  3622.  3662,  3073,  3693,  3739,  3701,  3803,  3840,  3858,  3883. 
3884,3890,3897,  3941,  3959,  3975,  4007,  4021,  4078,  4087,  4089, 
4091,4097,4109,4121,  4128,  4132,  4219,  4243,  4270,  4280,  4281, 
4294  4301,  4320,  4322,  4343,  4.345,  4346,  4370,  4370,  4395,  4426, 
4440,4463,4472,  4507,4538,  4555,  4572,  4537,  4003,  4665,  4071, 
4724  1756  4757, 4775,  4779,  4820,  4873, 4888, 1925, 4927,  4935, 4945. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Oct.  81,  1890. 

A  general  election  takes  place  next  Tuesday,  which  will  de- 
termino  the  attitude  of  the  lower  house  of  the  next  Congress 
toward  tlie  new  tariff  law.  The  contest  ia  quite  heated  in 
some  parts,  and  diverts  attention  from  business  affairs,  but  in 
the  aggregate  the  volume  of  trade  continues  large.  Tlio 
weather  was  wintrr  cold  on  Monday  night,  with  frosts  and 
snow  in  the  middle  and  northern  latitudes,  but  no  serious  in- 
jury was  done.  There  has  been  a  better  export  demand  for 
breadstuffs.  The  cotton  crop  ^continues  to  go  forward  very 
freely. 

Lard  on  the  spot  has  been  rather  inactive ;  a  good  business 
was  done  on  Thursday,  but  generally  business  has  Ijeen  quiet, 
and  80  closes  at  B^OOSc.  for  prime  city ;  e'50@6.53>^c,  for 
prime  Western,  andO'4O30'9Oc.  for  refined  to  the  Continent. 
The  speculation  has  been  unsettled.  There  was  a  selling  de- 
mand yesterday,  under  which  6,500  tcs.  were  closed  out  at 
slightly  lower  prices,  owing  to  increased  arrivals  of  swine  at 
Western  markets,  but  when  it  was  seen  that  these  swine 
were  marketed  by  farmers  who  preferred  not  to  fatten  them 
at  current  prices  of  corn,  there  was  to-day  some  recovery 
and  the  close  was  steady. 

DAILT  OLOSDia  PBICBS  OF  UJU>  PXTTUBES. 

Bat.  Hon.  Tua.       Wed.  Thur.  JW. 

NoTember  dellrery c.    6  55  6-?>5  6-56  6  ^5  6-47  6  50 

December  ilellvery c.    OOG  6t)5  6-64  6  62  6-59  6-59 

January  delivery o.    6-84  6-83  6-92  6-30  6-77  6-79 

February  delivery o.    6-95  6-91  6-93  6-91  6-83  6-39 

Marnb  delivery c.    7-05  7-04  7-Oa  701  6-98  6-9'J 

Pork  has  been  in  fair  demand,  and  the  close  is  partially 
dearer;  quoted  at  $11  503$12  3-5  for  mess,  $10  50ia$ll  extra 
prime  and  $133  $14  for  short  clear.  Beef  has  been  more 
active  and  is  steady;  quoted:extra  mess,  $7  35957  50;  packet 
|3  35(a$8  75  per  bbl.;  extralndia  mess,  $13:3$15  per  tierce, 
and  family  at  $9  50®  $10  50  per  bbl.  Beef  hams  were  more 
active  and  steady  at  $13®  12  50  per  bbl.  Cut  meats  have  further 
declined,  and  business  has  been  on  a  restricted  scale;  quoted: 
pickled  bellies,  5}^  ^B^^c.  .including  those  averaging  10®  12  lbs. 
at  5^^@63^c.;  also  pickled  shoulders,  S'g  a5i^c,  and  hams,  ^% 
@9c.;  smoked  shoulders,  Baei^^c,  and  hams,  10}^@10J,<c. 
Tallow  is  firmer  but  quiet  at  4'8C.  Stearine  is  quoted  at  7?g'® 
8c.,  and  oleomargarine.Stg '3614c.  Butter  firm  at  30®  37c.  for 
creamery.  Cheese  quiet  ait  8^@10c.  for  State  factory,  full 
cream. 

Coffee  on  the  spot  is  weak  a  18>^®18'^o  for  No.  7  Rio, 
with  a  sale  to-dav  at  18  l-16c  in  transit.  Mild  grades  in  fair 
demand,  with  sales  of  Java  to-day  at  33 J^®  23c.  The  specula- 
tion in  Rio  options  was  quite  depressed  early  in  the  week, 
but  opened  to-day  at  a  smart  advance,  which  was  mostly  lost. 
however,  in  the  later  dealings.  Crop  reports  this  week  have 
been  unfavorable  from  Java,  but  favorable  from  Brazil,  and 
It  is  also  said  Brazil  will  abolish  its  export  duty.  The  close 
was  barely  steady,  with  sellers  as  follows  : 

November 17-500.  I  February 15-550.  I  May... 13-OOe, 

Deoemljer 16-850.    Marcli 15-10o.    June 14  95o. 

January 16-050. 1  April... 16-lOc  ) 

Raw  sugars  are  lower  and  close  dull  at  5  5-1 6c.  for  fair  re- 
fining muscovado  and  5  15-16c.  for  centrifugal  of  96  degrees 
test.  Refined  sugars  in  moderate  demand,  but  again  lower 
at  6  15-16c.  for  standard  crushed  and  63'2C.  for  granulated. 
Molasses  slightly  lower  for  new  crop  New  Orleans,  with  more 
doing  at  the  concession.  Rice  steady.  The  tea  sale  went  off 
at  steady  prices,  except  for  some  grades  of  blacks. 

Kentucky  tobacco  has  met  with  a  fair  demand,  mainly  for 
export,  at  steady  prices.  Seed  leaf  has  been  more  active  at  full 
and  hardening  pnces  ;  sales  3,640  cases  as  follows:  1,000  cases 
1889  crop,  Zimmer's  Spanish,  13  to  14c. ;  800  cases  1889  crop,  Wis- 
consin Havana,  9  to  13c.;  350  cases  1889  crop,  Pennsylvania 
Havana,  12;^  to  30c.;  300  cases  1888  crop,  Pennsylvania  seed 
leaf,  11  to  13c.;  300  cases  lb89  crop,  Pennsylvania  seed  leaf,  9 
to  18c.;  300  cases  1889  crop,  Ohio  seed  leaf,  8  to  lie;  150  cases 

1888  crop,  New  York  State  Havana,  private  terms  ;  340  cases 

1889  crop,  New  York  State  Havana,  123^  to  14c.,  and  300  cases 
1889  crop.  New  England  Havana,  15  to  45c.;  also  3,350  bales 
Havana.  90c.  to  $1  for  Romedios,  and  $1 15  to  $1 25  for  Vuelta, 
and  750  bales  Sumatra,  $1  75  to  $2  75. 

On  the  Metal  Exchange,  Straits  tin  closes  easy  at  21.30c. 
spot  and  January  delivery.  Ingot  copper  is  neglected  and 
nominal.  Lead  is  wholly  nominal,  at  5.6.5c,  a  material  decline 
from  the  late  speculative  price.  Domestic  spelter  is  quiet. 
The  interior  iron  markets  are  about  steady,  with  a  fair  de- 
mand, except  for  steel  rails,  which  are  dull  and  nominal. 

Refined  Petroleum  is  quoted  at  7 -600.  in  bbls.  and  9-85c.  in 
cases  ;  Crude,  in  bbls.,  7 -20c.  ;  Naphtha,  7 -20c.  Crude  Certifi- 
cates close  at  7832C.  per  bbl.  Spirits  Turpentine  is  easier,  but 
closes  steady  at  40i^®41c.  Rosins  are  firmer  at  $1  45@S1  50 
for  strained,  with  high  grades  more  decidedly  higlier  from 
scarcity,  "  Window  Glass  "  being  quoted  at  $3  95®  $4.  Wool 
and  Hops  are  firmer,  ^ 


COTTON. 

Fkioay.  p.  M..  Octobm-  St.  18NL 
Thr  Movement  op  tri  Cbof.  m  indicated  br  our  tel^RraMa 
from  the  .South  tu-niglit,  ia  giTen  b«low.  For  tb*  wmIc  MtdtaK 
this  evening  the  total  receipt*  have  reached  M8,188  bate, 
against  813,431  bales  last  weeic  and  811,818  balw  the  preriovM 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  IWO, 
3,097,467  bales,  against  1,93S,0;6  Imles  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1 ,  1890,  of  179,801  r    ' 


BtetlptM  at— 

Sal. 

lion. 

Tiut. 

wea. 

Tlmn. 

rri.    1  TtmL 

Galveston 

El  Paso,  *o... 
Wew  Orleans... 
Mobile 

0,600 

14,983 
1,252 

0,225 

3,036 

i',547 

4,831 
3,009 

239 
180 

227 

18,087 

16,737 
3,796 

18,800 

9,887 

1,636 

5,767 
2,515 

518 
57 

8,580 

27.141 
1,365 

7,300 

2,160 

2,780 

6,207 
4,900 

"229 
108 

131 

8,897 

12,408 
2,690 

0,004 

6,201 

1.918 

5,572 
1,358 

010 
200 

310 

8,111 

0,344 
1,048 

7,008 

8,547 

2,338 

8,410 
3,812 

800 
401 

*  258 

o,seo  63,aia 

304        a«t 

33,100  103,713 

3,908    is.aia 

Florida 

Bavannah 

Brunsw'k,  Ac. 
CbarleAton 

FortrRoya^&o 
Wilmington 

Waah'gton,Ac 
Korfolk 

8,203 

0,9«4 

0.988 

«83 

i,4S0 

70 

4,081 

8,907 

1,908 

721 

40 

8,048 

841 

8.sm 

•.58S 

io.ai» 

n 
20,777 

18,387 
1,90S 

2,ei3 

1,004 

West  Point... 

N-wp'tN'B,*©. 

New  York 

Baltimore 

Pblladelph'a,ftc 

3,048 
1,834 

Totals  this  week 

48.184!  69,400 

53.508!  45,786 

40.900  79,404  343.184 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  Septemlier  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receiptt  to 
October  31. 

1890. 

1889. 

Block. 

Thi$ 

Shwe  Sep. 

ThU 

SitKe  Sep. 

1800 

1880 

Week. 

1, 1890. 

Week. 

1, 1899. 

Galveston... 

03,210 

420,193 

54,517 

371,484 

114,878 

81,488 

El  Paso.ic. 

301 

1,860 

161 

1,162 

•■•>•• 

ITew  Orleans. 

103,712 

493,541 

100,645 

543,335 

165,170 

163,263 

UobUe 

13,218 

90,293 

14,924 

93,076 

16,492 

13,06S 

Florida 

8,293 

20,755 

826 

1,139 

..•••• 

Savannah.  .. 

54,860 

414,886 

49,718 

395,079 

120.546 

82,172 

Bruns.,  Ac. 

9,5S3 

57,237 

10,597 

55,636 

0.000 

4.870 

Charleston  .. 

20,519 

188,343 

18,233 

144,549 

50,407 

40,403 

P.  Royal,&c 

25 

101 

234 

Wilmington . 

11,299 

92,719 

6,241 

54,421 

26,708 

10,787 

Wa9h°tn,&c 

79 

283 

56 

273 



■>.•■• 

Norfolk 

29,777 

201,732 

20,874 

122,540 

37,287 

25,284 

West  Point 

18,297 

93,336 

18,884 

110,388 

.•.••. 

NwptN.,4c 

1,593 

5,321 

1,134 

5,314 

217 

•2 

KewYork. .. 

2,613 

3,913 

8,982 

9,565 

45,810 

72,477 

Boston 

1,004 

3,393 

771 

4,367 

11,000 

0.50O 

Baltimore. .. 

2,943 

4,275 

192 

1,930 

12,183 

1,502 

PhU'del'a,4c 

1,824 

5,302 

1,259 

5,481 

3.275 

3,08a 

Totals 

313,188 

2,097,467  308,215 

1.925,076 

613.023 

513,088 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

188S. 

Galv'ston.io 

63,574 

54,678 

37,059 

43,494 

85.514 

33.538 

New  Orleans 

103,712 

100,645 

74,752 

92,593 

73,500 

103,315 

Mobile 

13.218 

14,924 

7,188 

11,215 

12,017 

12,767 

Savannah. .. 

54,860 

49,718 

45,061 

48,507 

47,200 

42,971 

CharI'st'n,&o 

20.519 

18,381 

21,688 

18,327 

25,850 

24.S31 

Wllm'gfn,Ac 

11,373 

6,297 

12,979 

7,578 

8,530 

4,003 

Norfolk 

29,777 

20,874 

35,524 

28.454 

37,131 

28,065 

Wt  Point,  &o 

19,885 

20,063 

30,463 

30,347 

18,937 

14.433 

AJi others 

26,265 

22,627 

14,914 

8,654 

12,956 

8,611 

rottbisweek 

343,188 

308,215 

279,536 

289,174 

271.665 

274,432 

Since  Sept.  1. 

2097.407 

1925,070 

1557.649  2038,745  1615.4661662,875 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  234,438  bales,  of  which  103,632  were  to  Great  BriUin.  32,212 
to  France  and  99,594  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1 ,  1890. 


Sxporti 
from— 


Week  Endtna  Oct.  31.  J 
Exported  to— 


JVom  Sept.  i.  >8»0.  to  Oct.  SI,  18M> 
Exported  to~     


I  Oreat  |  I  Conti-i  Total      Onat  I  Oonlt- 

I  BHt'n.  **»»«•    nent.    Wu*.   Britain.  ff»»\    nmt. 


Galveston 

New  Orleans. . 
Hob.  ft  Penc'la 
Savannab... 
Brunswick .. 
Charleston . 
Wilmington 

Norfolk 

West  Point. 
N'portNws,4c 
New  Tork... 

Boston 

Baltimore... 
PtaJladelp'a,aEC 


7,171 


.Ml 

,860 


,014', 


«00j 
ISO 


I     0.189  87.4OT; 

22.806  26,780  80,603 

i  8.113 

28,406  28.40e| 

I     j  7.471i 

6,260    lS.a28.  1»,17S 

'     1.200  1,200 

8.308      6.000  15.1160' 

t '     2,800'  8,*S0I 

«,9»1  18362' 

2'     2.701 

2,271  ajSJli 

27  WO' 


817 


161.866|  4.SM 

186.687  6».202 

22.860      

38,278  3,716 

38.036     

3».6«3;  16,330 

60,621)     

83,260 

si.osa 

I60; 

1U.0J7  6,072 

1«.6S»'     

10,M«|  660 

1.2MI     


1 


««.86< 

86.703 
i 

116,(86 

67,197 
1«,567 
8,000 

2,800| 

46,1m! 

3*1 
U.SS3! 

•711 


184,81* 


22,a*» 

t6a.su 

88.0M 

us,aeo 


S4.m 
ue 

t«,«rs 


vn. 


XotaL 102,632    32,212    00,594  231,1S8|    78d,Oeo|  MJtOt\    »70.7aS  l.«4»,«W 


Total.  1889., 


180.796    36,670  111.788  328.2611    789.078 18»»oi    SOSjSfe'UWJia 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard  J  not  clearat—f 

or 

Leaving 

Slock. 

Oct.  31  al- 

Great 
Britain. 

France. 

Other 
Foreign 

Coaet- 
teise. 

Total. 

New  Orleans... 
Mobile 

21,905 
6,000 
2.800 
7,500 

32,742 

12,000 
1,700 

20,000 

19,162 
None. 
Soup. 
3,500 
7,498 
4,000 
950 
None. 

17,885 
None. 

13,.500 

21.500 
9,973 
None. 
4,450 

10,000 

1,213 
None. 

1,300 

3,900 
13,497 

5,000 
None. 
None. 

60,165 
6,000 
17,600 
36,400 
63,710 
21,000 
7,100 
30,000 

105,005 
10,452 

Charleston .... 

Savannali 

Galveston 

Norfolk 

Hew  York 

Other  ports 

32.897 
84.146 
51,168 
16,287 
38.710 
32,383 

Total  1890... 

104,647 

35,110 

77,308 

24,910 

241,975 

371,048 

Total  1889... 
Total  1888... 

80,821 
100,169 

18,556 
15,991 

47,016 
41,712 

19.861 
30,290 

166,254 
188,162 

347.728 
429,308 

The  speculation  in  cotton  for  future  delivery  at  this  market 
■was  feverishly  active  during  the  first  half  of  the  week  under 
review,  showing  at  times  some  irregularity  as  between  the 
early  and  late  deliveries,  with  the  dealings  gradually  becom- 
ing more  active  in  the  spring  months.  On  Monday  the  fluc- 
tuations were  unusually  wide.  The  opening  was  somewhat 
buoyant.  The  Federal  signal  service  reported  the  temper- 
ature very  low  throughout  the  South,  nearly  down  to  the 
freezing  point  at  pome  stations,  and  predicted  killing  frosts 
that  night.  But  in  the  last  hour  the  selling  was  even  more 
urgent  than  the  early  buying;  the  early  advance  was  not  only 
lost,  but  there  was  a  further  decline.  Tuesday  morning  brought 
the  report  of  a  killing  frost  at  Nashville  and  white  frosts  at 
Wilmington,  Augusta  and  Vicksburg,  which  were  regarded  as 
of  little  significance,  and  the  distant  options  weakened  a  few 
points,  but  the  near  deliveries  showed  some  strength,  on  the 
comparatively  small  accumulation  of  stocks,  notwithstanding 
the  larger  crop  movement.  On  Wednesday  the  fluc- 
tuations continued  within  narrow  limits,  and  the 
close  was  without  much  change:  an  early  decline  being 
nearly  recovered.  On  Thursday,  the  lower  opening,  under 
a  decline  at  Liverpool.was  followed  by  a  partial  recovery  dur- 
ing morning  hours  and  some  further  advance  later  on,  from 
a  demand  to  cover  contracts.  To-day  our  market  quite  broke 
down,  prices  going  to  the  lowest  figures  of  the  season,  under 
the  weakness  of  the  spot  market,  the  increased  interior  re- 
ceipts and  stocks  and  the  failure  of  frost  accounts  to  excite 
any  apprehension  cf  serious  damage  to  the  crop.  The  "bears" 
■were  free  sellers  for  the  decline.  Cotton  on  the  spot  declined 
l-16c.  on  Saturday  and  Monday  without  leading  to  much  ac- 
tivity, but  a  further  decline  of  l-16c.  on  Wednesday  was  at- 
tended by  some  business  for  arrival  on  speculation.  To-day 
the  market  was  again  l-16c.  lower,  closing  at  9  15-16c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  633,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,194  bales,  including  100  for  export,  2,594  for  consumption, 
500  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  ofiicial  quotations  for 
each  day  of  the  past  week — October  25  to  October  31. 


UPLANDS. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling , 

Strict  Low  Middling... 

Middling 

Good  Middling 

Btrict  Good  waddling.. 

Middling  Fair , 

Fair 


.»lb, 


Sat.    nion  Tne*  Wed   Th.    Frl. 


7>s 

716,8 

8l3i, 

914 

9H„ 

9"*ie 
10»8 
10% 
10... 

Ills 


7'8 

8% 

9»8 

9'8 
101,6 
105,8 

101a 

1016,8 
117|« 


7,> 

7'8 

8% 
2ii« 

9''8 

lO'is 

106,, 

101a 

lOiSie 

ll'JiB 


739 
71s., 

8'iie 
9ie 

913,8 

10 
IOI4 

107,8 

lOTg 

1138 


738 
713,8 

81li, 

9% 

9*ie 

^913.8 

IOI4 
101,8 
lO's 
1138 


7'il« 

7^ 

8»8 

S!" 

919 

9% 

916,8 
10',B 
103e 
1013,8 
11»1« 


GULF. 


Ordinary 

Btnct  Ordinary 

Good  Ordinary , 

Strict  Good  Ordinary. 

low  Middlinisf 

Strict  Low  Middling. . 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair , 

Fair 


.yib. 


Sat.    non  Taes  Wed 


711,, 
8% 
9 

9'ie 
9''8 
IQis 

106,8 

10s»,a 

lO^i 

lljje 


11 


7»8 

8116 

81*1, 

938 
913,8 
101,8 

lOH 

IOI9 

1011,, 

llig 

11=8 


7»8 

81,8 

816,8 

938 

913,6 

101,8 

IOI4 

101a 

lOi'i. 

Ills 

11=8 


79,6 

8 
8'e 

9»18 

9% 
10 
10S,g 

107,8 
10=8 
11'. 6 
11»16 


Til. 


7»i8 
8 

878 

^^« 
9% 

10 

103,8 
107,« 
10=8 

[ll'is 

lll^lfi 


Frl 


7ifl 

71618 
813,8 

OH 
91I18 

916,8 

lOifl 

1038 

10.1. 
lHa 


BTAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

liOwMiddUng 

Middling. 


.»lb. 


Sat.    raon  Tnes  Wed 


714 

778 

gl'l* 
9=8 


73,8 

r,i« 

8% 
9»i« 


73,8  7>e 

713,8  7% 

8%  8II16 

9»,e  91a 


Tli. 


7>e 
7% 

811 18 

9ifl 


Frl. 

7"ij7 

ZL*i« 

808 
9iie 


MARKET  AND  SALES. 


SPOT  MABKET 
CLOSED. 

SALES  OF  SPOT  AND  TBANSIT. 

Sales  of 
Futures. 

Ex- 
port. 

Con- 
sump, 

Spec- 

uvrn 

IVa»i- 
mt. 

Total. 

Saturday 
Monday. . 
Tuesday.. 
■Wed'day . 
Thursday 
Friday... 

Total... 

Quiet  at  1,8  dec. 
Steady  at  1,6  dec 
Easy 

i'66 

778 
354 
360 
481 
341 
277 

600 

778 
454 
360 
984 
341 
277 

51,300 

96.000 

125  600 

Easy  at  I18  dec. 
Quiet         

116,500 
106, 1 00 

Easy  at  in  dec. 

138,300 

100 

2.594 

5001  .... 

3,194 

633,800 

The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 


a  a 


0>T3Sp2. 
oS.S.g' 

P  »-  " 


H 

5^  2.  Eg 

CO  O  CD  £B 
— •»  «  Pi 
Cm-     -- 


CR 


l:Eo 


an; 


tc  O  »  5 


o2. 

p  as  * 

.    t3  C 


^1 


8l£§ 

03  «  C6  S* 
r--(E>  M  Si 

■    "O  O  >-, 
-•BO 

■^I   to 

Si  r 


DO 

o2.£.P 
CO  fi  a  5 


Orocoo 
to 


'^  COST 


Sf^i-'S' 

&MOIO* 


3  -IK.!; 
to 


o  ocS 

CO? 

CO 


M  CO      ffi 

»  00-- 


«      0 

0®= 
PS' 


tots    5 

-40      *> 

-1 

COCDOCD 


toto    5 

tO«OtB 


ICO 


obob     2 
MO     '^ 

I  er: 

COCOOCD 

txob®Qb 


see 


(t 


C.  05 
05  35 

-.0  -.0  C  CD 

^o>     to 


coco 

-qto 

I  8,' 


<1M      " 

X 

co»oc» 


toco     5 
-i-j    2 

COCDOCD 

0(»    a 


teco    5 

-j-i    2 

ceo     ^ 

-1 

CD  CDC  — 

-.'icc^cc 


CDCD      5 

(xob     2 
00     '^ 

!&•>■=; 

to 

CDCDOCD 


CDCD      5 

.j  J    2 

C5 

XCDOCD 


I  9*-;     I  ».'='.' 

O  I— 

CDCDOCD      CDCDOCD 


«  — 


CDCD  5 
ob-j  C6 
10  Xh-'*' 

I  a.": 

o 
,  cooes 


ceo 

dbdb 


I  9\-: 

CCCDOCD 
cdOq 


COCO      5 

0000     2 

03 
CDCDCCO 


QO'^X      CXCO^X      XCO 


to^ 


CIO'      CT 


CD  00 

I  S5>; 


CDCDOCD 

cdcdOo. 


CDCO      5 

CO  00     2 

CS5tO'' 

I  e«; 

CO 

I  ?"='? 

I    co'^GO 
O      X 


CDCD 


.  .  < 
COCO  CD 
OMtO'' 

I  wr; 

COOOCD       CDCDOCD 


T®  < 
COCO  c» 
OSIOM'^' 

I  8.". 

C5 


cbo^cD 

MO       05 


cn®C! 


It ) 


COCO 

coco 

05O»- 

I  ei-- 


CCCCOCD      CDCOC 


CDC  CD 


C" 


®?    5 

CDCD      CP 

05  to  to'' 

I  ©.*-: 

C5 
CDCDOCD 
CO  CD      CO 


COCO        CB 

I  %).-^; 

I    COO 


00  ; 

2§     " 

1  91  .«^: 

MH  —  M 
0000 

^6     66*6 
to     toi^     to 


coco     5 
6  CO     2 

1  a.®; 

MO 

CDOOCD 


M  (► 

CCO     5 
66    2 

I  ©P: 

MMO 
OCOCO 


r^^       fc. 
00       1; 

66    2 

I    &»■ 
MMICM 
0000 


00    5 
66    2 

C5  0>M*^> 

MMCDM 
0000 


COO^CO      OO^CO      OO^CD      OC^ 


-  M     wi     to  to 


^O    oo'-'o 


X      y^       CO      03tO      CD-      <1;D 


Oo 


05O 

o 


uo 

00 


coco 


toco    2 

^XMl 

I  ».*: 

MCDM 
COOOO 
cfiir^^o 


MM        t> 

00  IJ 
66    2 

coo:     ^ 

1  s."i: 

MMCOM 

0000 
m6®6 


00  2 

^tOM^ 

1  SI."; 


CO 

66 


-1 


I  ©r; 

©000 


00  5 

cSm's 

1  ftp: 

M|f.M 

I  000 

I    ,0«M 
M        05 


MM        [» 

00  !J 

MM       2 

1  91.": 

MMtOM 

cceo 
mmO^; 

0>-l      05 


00 


00     c* 

QiO<M*^ 
MmOM 

oooo 

0505       CO 


MM     a> 

C50M'' 

I  a*': 

MMOM 
0000 

<i-4    tf^ 


MO  * 
I^CCmI 

I  6.'-=: 

MM  COM 
0000 
MM«M 

c;i«i     to 


<1 


mooM'i 

MMIOM 
0000 

0505       *^ 


MIO      2 
XO       "^ 

I  a.®: 

MMXM 
0000 

MtO^tO 

cox     0( 


toto    2 

CtftO      ^ 

I  9),'': 

0000 
to  to  "-to 

*>-W      CO 


00  5 

MM       2 

toto     ^ 

1  s'.'i; 


0000 

MtO^M 


00      5^ 

lOM    2 

MMOM 
0000 


toto^ro 


lOM  2 
tOM      '^ 

I  9).""; 

MM^IM 
COCO 
to  to®  10 


CO 
tito 


MMCJIM 
COCO 


toto     2 

0505       " 

I  siw; 

0000 
"  ci*  " 


coco     0 
CO      '^ 

I  &J«: 


to       lOM^Cd      COCO^CO 
~  ~i       M       to  to       M 


;i 


X 
9>l 

MMIOM 
0000 

toto^io 

ox     X 


MM      >. 
00      15 

eoto     2 

o*-     " 
18! 


MM        ^ 

«?  ■< 
toto  C6 
X»J      "^ 

I  S    : 

MM^lM 
COCO 

totb®to 

CDX      X 


00  5 
toto     2 

CDCD      "^ 

1  8.-^: 


00 

coco 
toot 
I  8 


0000    occo 
coci^to     eoco*co 


00  5 
cidb    2 

0505       " 

1  8    : 

MMOM 

occo 
coco^co 

XCO      <1 


toto 

10  0' 


00  5 
coco    2 

IP-M        "< 

1  91    : 

M      tOM 

o  I  00 
CO  I  ®co 
en  M 


00  IJ 
coco     2 

tOM        *< 

1  S    : 

MMWM 

<oooo 

coco®  CO 


00  1^ 
coco  2 
coto     ^ 


M  b 

to  '         (6 


(> 


I  « 


I  I 


1 1 


I  I 


<1 


I  1 


^ 


I  I 


I  I 


*  Includes  sales  In  Beptember,  1890,  for  September,  228,300. 

gp"  We  liaye  Included  In  tKe  above  table,  and  shall  continue  each 

week  to  give,  the  average  price  of  futures  each  day  for  each  month.    It 

wUl  be  found  under  each  day  following  the  abbreviation  "  Aver."    The 

average  for  each  month  for  the  weeli  is  also  given  at  bottom  of  able. 

Transferable  Orders— Saturday,    9-85c.;  Monday,    9^33e.;    Tuesday 

9-80C.;  Wednesday,  9-90c.;  Thursday,  9-80c.;  Friday, 0. 

The  following  exchanges  have  been  made  during  the  week : 

19  pd.  to  exoh.  3'JO  Jan.  for  April. 
11  pd.  to  eich.  800  Jan.  for  Mch. 
10  pd.  to  cxch.  100  Jan.  for  Mch. 


•52  pd.  to  exch.  300  Dec.  for  July. 
Even.  200  Oct.  for  Nov. 
•05  pd.  to  exch.  200  Nov.  for  Dec. 
•20  pd.  to  exch.  500  Dec.  for  Mch. 
■05  pd.  to  cxch.  100  Feb.  for  Mcb. 
•17  pd.  to  exch.  500  Dec.  for  Feb. 
•14  pd.  to  exch.  100  Nov.  tor  Jan. 
•08  pd.  to  exch.  100  Mch.  for  April 


•12  pd.  to  exch.  100  Oct.  for  Jan. 
■07  pd.  to  exch.  100  Apr.  for  May. 
•03  pd.  to  exoh.  lOU  Feb.  for  Mch. 
■2C  pd.  to  exch.  600  Nov.  for  Feb. 
•06  pd.  to  exoh.  600  Nov.  for  Deo 
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TliK  VibiBLK.Sui'i'i.Y  okCotton  to-iiiglil,  OH  made  up  by  cable 
and  telcKraph.  is  jw  follows.  The  Continental  stocks,  as  well  as 
those  for  (irmt  Britjiin  and  the  afloat  are  tlib  week's  returnii, 
and  con8e(iuc'ntly  all  tlio  Euroixjan  fl>(uros  are  brought  ilown 
to  Thursday  evunin);.  But  to  make  the  totals  the  compli'U- 
figures  for  to-night  (Oct.  81),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  ox^wrts  of  Friday  only. 

1890.  1880.  1888.         1887. 

Stook  at  Liverpool bnlea     53»,000     445.000     283.000     438.000 

Stock  at  Loudun 80,000       Itt.OOO         7,000       37,000 

Total  Qreat  Britain  Htook. 

Stock  at  Haiubiirg 

Stock  at  Brpnicn 

Stock  at  Aiiistcidain 

Stock  at  KiillerUam 

Stock  aiAut\vt>rp 

Stock  at Iluvro 

Stock  at  Marseilles 

Stock  at  BarcelooA 

Sto<'k  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 210.600     167.600     125.900     230,400 


560,000 

2.400 

58.000 

3,000 

200 

3.000 

113.000 

3,000 

18.000 

5,000 

S.OOO 


464,000 
1.600 

21.700 

4,000 

300 

8,000 

95.000 
3.000 

22.000 
8,000 
4.000 


200.000 

1,700 

8,400 

2,000 

300 

500 

72.000 

2.000 

20.000 

5,000 

5,000 


475.O00 

3,700 

3)1.(100 

18,0(K) 

'200 

WOO 

140.000 

2.00(1 

lO.OtKl 

4.000 

9.CKMI 


779.000 
•-'!>.()(  )0 

00 1 .000 
55.000 

(•>13,0J3 

185.195 
43.057 


631.600 

:t  8,000 

005.000 
33,000 
513.it82 
147.708 
111.401 


415,900 
24.000 

410.000 
17.000 

617.470 

194.451 
18,965 


705,400 
44,000 

606,000 
45,0^) 

684.^77 

269.752 
32.213 


Total  Eiiropean  stocks..  .. 
India coMciii  iilloal  furKmippi^. 
Amer,  ootl'ii  iitloiit  fin*  Kiiroito. 
EKypt.Brazil.,ltc..iilltforE'rpe 
Stock  in  lUiiU'd  .stiites  i>ort«  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  oxuorts  to-day. 

Total  visible  supply 2.306,175  2,070,631 1,697,786  2.3P6,842 

Oltbe  above.  tUc  totals  of  American  and  otiier  descriptions  are  as  follows: 
Amr,rit-ttu — 

Liverpool  stock I)ale8     271.000     270,000     178,000     234,000 

(Jouilnentalslocks 102.000       79.000       61.000       6(1,000 

American  iilloat  for  Europe...     601.000     605.000     410,000     60«.0(X) 

United  8tJit««  stock 613,023     513,982     617.470     684.477 

United  States  interlorstooks..      185.495     147.708     194,451     269,752 
United  States  exports  to-day.       43,057     111,401       18,965       32,213 


Total  American 1,815.575  1,737,091  1,479,886  1,886,442 

S<ut  In^tian,  Brcuit,  <fe. — 

Liverpool  stock 268,000  175,000  105,000  201,000 

Loudonstock  30,000  19,000  7,000  37.000 

Ix)ntinental  stocks 108.600  88.600  64.900  170.400 

India  afloat  for  Europe 29.000  38,000  24,000  44,000 

Egypt,  Brazil,  <bc., afloat 55,000  33,000  17,000  45,000 


Total  East  India,  &o 490.600     343.600     217.900     500,400 

rotal  American 1,815.575  1,727,091  1,479,886  1,886,442 

Total  visible  supply 2,306,175  2,070,691  1,697,786  2,386.812 

Priee  Mid.  Upl.,  Liverpool....        S'^d.      5u.  d.       5it,fcd.  Skd. 

Price  Mid.  Upl.,  New  York 91*1^0.         lOSsc.        OiSigC.         9»i60. 

|^~  The  imports  into  Continental  ports  this  week  have  been 
70,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  235,484  bales  as  compared  with  the  same  date 
of  1839,  an  increase  of  608,389  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  80,667  bales 
as  comijared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
(sorresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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The  alx>ve  totals  show  that  the  old  Interior  stooka  Hat* 
tnereeuetl  during  the  week  48,016  balea,  and  are  to-nigbt  87,787 
twlea  more  than  at  the  saniu  ptjritKl  Uut  year.  The  rMeipta  at 
Che  same  towns  have  been  20,460  bale*  mor*  than  the  Mm* 
<reek  last  year,  and  since  Sept.  1  the  reoeipto  at  all  the  Utwna 
are  70.836  bales  more  than  for  the  imme  time  in  1889. 

Quotations  for  Miodlino  Cotton  at  Utubr  MAaKvni.— 
In  the  table  below  wo  give  the  clotting  ({uotation*  of  middling 
cotton  at  Houthern  and  other  principal  cotton  marketa  for  eacb 
day  of  tlie  past  week: 


Week  ending 
Ott.  31. 

oijoaT»a  QDOTATiosi  ro>  HioDLuia  conox  o«— 

Satur. 

Uon. 

TtU*. 

Ifednet, 

THurt. 

*H. 

Salves  ton... 

9\ 

9« 

9% 

9% 

9% 

9*t 

!fe«r  Urleani 

S> 

9\ 

9\ 

9% 

9\ 

n 

Hobllo 

2!? 

9»B 

9H 

9<^ 

9H 

9H 

Savannah ... 

9»9 

93s 

9*ia 

9*a 

9*ia 

9% 

Cbarleston. . 

Nominal. 

9'1,( 

ol?. 

0"i« 

9V 

9<i 

nr'HiuluKtoa. 

Ola 

9>9 

9% 

9% 

9% 

Si: 

Norfolk 

9H 

9<>s 

9'is 

9'is 

9% 

Boston 

101  8 

10% 

101  i 

101  « 

10 

to 

Baltimore... 

10>8 

10% 

10 

10 

10 

10 

Philadclpbia 

lOia 

10% 

10% 

10% 

l(Mk 

10^ 

iuRusta.... 

9»8SSll,, 

O'g 

^\ 

958 

9<^ 

9.^% 

Henipbls  ... 

9"l« 

9»8 

9»8 

9H 
9'ltg 

9»,. 

it.  Ix)uis 

9\ 

9\ 

9\ 

9l't« 

9? 

Cincinnati .. 

10 

10 

O'S 

9V 

9V 

9? 

Louisville. . . 

10 

10 

9'8 

9^9 

0^9 

»'♦ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 9% 

Columbus,  Oa.  9% 

CoIumbus,Ui88  9% 

Eufaula 9°i« 


Little  Rock....  e>4 

Montifomery . .  9% 

MashvUIe 9% 

Natobez O'ls 


R.ilel«h. 

Rome 

Belma 

Shreveport ... 


9% 


9% 
9*1 


Receipts  From  the  Plantations.— The  following  table 
indi(mtt^s  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
(wnsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  ttiat  part  of  the  crop  which 
Anally  reaches  the  market  tlirough  the  outports. 


Wuk 


8ept.«6... 
Oct.    3... 

"     10.. 

"     17.  , 

"     «*.. 

"     31.. 


RtcHpU  at  (he  Porte. 


1888.      1889.      1S90. 


128.399  191,833  211.522 
190,868  215,371  248.9381 


Sfk  at  Interior  Tmmu. 


1889.      18B0. 


ei.47i: 

98.210 


78,781 


Bee'pte  from  FlanVne. 


188a  I  18M.  I  ISM. 


55.517  153.3«5  iOS.OM  231,418 


KO.SM 

vajtds 

870.707 
2;9.&S8 


80.281  227.301  282.373 


273.909. 288,119!l39.667|  111,205'  99,171  292.101 
80*.50l'«11.313  174,971 1138,374 1135,571  2Se.5«7 
820,678!  313.451  j  198.380, 157,813  175.504 12»4.118 
808,216  313,188!221,9O2!l78.5O8|217.31«IS08,0e8 


SC8.06S 
831.g70 


271,706 

su.ooe 
uT.no 


889317  SSMM 
8e»,108|l8t>9« 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Septemlier  1, 1890,  are  2,301,166  balee;  in 
1889  were  2,091,138  bales;  in  1888  were  1,764,176  bales. 

3. — That,  although  the  receipts  at  tlie  outports  the  past  week 
were  343,188  bales,  tlie  actual  movement  from  plantations  was 
384,996  bales,  the  balance  going  to  increase  tlie  stocks  at 
the  interior  towns.  Last  year  tlie  receipts  from  the  plantations 
for  the  same  week  were  3'3y,108  bales  and  for  1888  they  were 
303.058  bales. 

Amount  of  Cotton  in  Sight  Oct.  31.— In  the  table  iwlow 
^e  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
"ubstantially  the  amount  of  cotton  now  in  sight. 


1890. 


1889. 


1833. 


Receipts  at  tlie  ports  to  Oct.24 

Interior  stock.s  on  Oct.  24  in 

excess  of  September  1 


2,097,467  1,925,076  1,557,649 
203.699     166,062     206,52 


1987. 


2,038,745 
278,181 


rot.receiptsfromplantat'ns  2,301,166  2,091, 13'j, 1,764,176:2,316,376 
Net  overland  to  October  1 .... !       26,1381       14,060  9,092        39,462 

Southern  consumpt'n  to  Oct.  1 !      43,000       33,000       36.000       35,000 


Total  in  Bight  October  24. . . 

Northern  spinners  takings  to 
Ootober  24 


2,370,304  2,143,198,1,809,264  2,391,333 


348,116  220,544'  282,6371  338,172 


Weather  Reports  by  Telboraph. — Our  telegraphic  ad- 
vicxjs  this  evening  are  generally  of  a  very  favorable  tenor. 
Over  almost  the  whole  cotton  belt  the  weather  has  been  dry, 
and  excellent  progress  has  been  made  in  gathering  the  crop. 
The  temperature,  however,  lias  been  lower,  with  killing  frost 
reported  at  a  few  points  and  light  frosts  in  some  other 
districts. 

'ialveston,  Texas. — The  weather  lias  lieen  dry  all  the  week. 
The  thermometer  lias  averaged  72,  ranging  from  61  to  84. 
Octol)er  rainfall,  four  inches  and  ninety  hundredtlis. 

Palestine,  I'eaxis. — We  have  been  without  rain  all  the  week. 
The  thermometer  has  ranged  from  50  to  84,  and  averaged  67. 
Rainfall  for  the  month  of  October  nine  inches. 

Huntsville,  Texas.— "So  rain  has  fallen  during  the  week. 
Average  thermometer  60,  liighest  80  and  lowest  40.  Dur- 
ing the  month  of  October  the  rainfall  reached  three  inches 
and  sixty- two  hundredths. 

Dallas,  Texas.— Dry  weather  has  prevailed  throughout  the 
week.  The  thermometer  lias  averaged  61,  the  highest  being 
78  and  the  lowest  44.  Rainfall  during  the  month  of  October 
four  inches  and  ninety-two  lumdretlths. 

San  Antonio.  2exas.— There  has  been  no  rain  the  post  week. 
The  thermometer  has  averaged  66,  ranging  from  48  to  84 
Octobier  rainfall  ninety-seven  hundredtlis  of  an  inch. 

Luting,  Texa^.—'We  have  been  without  rain  all  the  week. 
The  thermometer  has  ranged  from  44  to  88,  averaging  66. 
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During  the  month  of  October  the  rainfall  was  one  inch  and 
twenty-two  hundrpdths. 

Columbia,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  65,  hi  hpst  83  and  lowest  48.  Durinsc 
the  month  of  October  the  rainfall  reached  six  inches  and  seven 
hundredths. 

Cuero.  Texas. — It  lias  been  dry  all  the  week.  The  thermome- 
ter has  averaged  61,  the  highest  being  84  and  the  lowest  38. 
Rainfall  during  the  month  of  October  four  inches  and  thirty- 
two  hundredths. 

Brenham,  Texas. — We  have  been  without  rain  the  past 
week.  The  thermometer  has  averaged  65,  ranging  from 
47  to  83.  Precipitation  during  tha  month  of  October  three 
inches  and  twenty  hundredths. 

Belton.  Texan. — Dry  wpather  has  prevailed  throughout  the 
week.  The  thermometer  has  ranged  from  56  to  78,  averaging 
67.     October  rainfall  two  inches  and  sixty-seven  hundredths. 

Weatherford,  Texas.  —The  weather  haa  been  dry  the  past 
weak.  Average  thermometer  59,  highest  78  and  lowest  40. 
Rainfall  for  the  month  of  October  two  inches  and  sixty-seven 
hundredths. 

Shreveport,  Louisiana. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  40  to  81,  averag- 
ing 61. 

New  Orleans,  Louisiana. — No  rain  all  the  week.  The  ther- 
mometer has  averaged  63. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week,  but  a  heavy  frost  occurred  in  this  vicinity  this  morn- 
ing. The  thermometer  here  has  averaged  55,  ranging  from 
43  to  68. 

Leland,  Mississippi. — The  weather  has  been  dry  the  past 
week.    Average  thermometer  60,  highest  83  and  lowest  36. 

Little  Rock,  Arkansas. — The  past  week  has  been  without 
rain  and  entirely  favorable  for  gathering  crops.  Average 
thermometer  57,  highest  77  and  lowest  37. 

Helena.  Arkan.ias. — The  weather  has  been  favorable  for 

?icking  during  the  week  and  cotton  is  coming  in  lively, 
"rospecfcs  are  better.  There  has  been  no  rain.  The  first  kill- 
ing frost  occurred  in  this  vicinity  this  week.  The  thermome- 
ter here  has  averaged  56,  the  highest  being  75  and  the  lowest  32. 

Memphis,  Tennessee. — It  has  been  dry  all  the  week — splendid 
weather  for  crop  purposes,  and  picking  and  marketing  have 
made  good  progrrss.  Killing  frost  and  ice  are  reported  this 
morning  throughout  the  Memphis  district,  and  a  killing  frost 
was  also  reported  on  Monday  morning  in  sections  of  river 
bott'jms,  but  it  was  not  general.  The  thermometer  here  has 
ranged  from  38  to  75.  and  averagei  56. 

I^ashville,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  36  to  74. 

Mobile,  Alabama. — Crop  reports  are  favorable.  The  weather 
has  been  excellent  for  picking,  no  rain  having  fallen  during 
the  week.  Killing  frosts  are  reported  in  some  sections.  Here 
the  thermometer  has  averaged  60  ;  highest  78,  lowest  41. 

Montgomery.  Alabama. — There  has  been  frost  on  two  nights 
of  the  week,  but  not  killing.  The  weather  is  now  turning 
colder.  We  have  had  no  ram.  The  thermometer  here  has 
averaged  55,  the  highest  being  74  and  the  lowest  40. 

Selma,  Alabama. — The  weather  has  been  fair  all  the  week, 
with  frost  reported  in  the  neighborhood  on  three  days.     The 
thermometer  has  averaged  58,  ranging  from  37  to  83. 
JTAubiirn,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  39  to  71,  averaging  55-5. 

Madison,  tlorida. — We  have  had  clear  weather  the  past 
week.    Average  thermometer  61,  highest  75,  lowest  40. 

Columbus,  Oeorgia. — There  has  been  no  rain  all  the  week. 
The  thermomeier  has  averaged  55,  the  highest  being  67  and 
the  lowest  41. 

Savannah,  Oeorgia. — The  weather  has  been  pleasant  during 
the  week,  with  no  rain.  The  thermometer  has  averaged  58, 
ranging  from  41  to  76. 

Augusta,  Oeorgia. — The  weather  has  been  clear  and  pleasant 
during  the  week,  with  light  rain  on  one  day  to  the  extent  of 
nineteen  hundredths  of  an  inch.  Picking  has  been  uninter- 
rupted the  past  week,  and  cotton  is  coming  in  freely.  Receipts 
are  largely  in  excess  of  the  same  period  last  year.  The  ther- 
mometer has  ranged  from  36  to  73,  avei aging  56.  October 
rainfall  three  inches  and  seventy-six  hundredths. 

Charleston,  South  Carolina. — There  has  been  no  rain 
during  the  week.  Average  thermometer  58,  highest  70  and 
lowest  41. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  aggregating  forty-two  hundredths  of 
an  inch.  In  this  vicinity  there  has  been  light  frost  on  two 
nights,  and  heavy  frost  on  low  grounds  on  one  night.  The 
thermometer  here  has  averaged  54,  the  highest  being  68,  and 
the  lowest  38. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.  There  has  been  light  frost  this  week  in  this  vicinity. 
The  thermometer  here  has  averaged  51,  ranging  from  34  to  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  30,  1890.  and  October  31.  1889. 


New  Orleans Above  low- water  marie . 

Memphis Above  low-water  marit . 

Nashville Above  low-watermark. 

Shreveport Above  low- water  mark . 

Vlokabiire Above  low-water  mark . 


Ocl.30  ,  '90. 

Oct.Zl,'S9. 

Feet. 

Feet. 

43 

3-4 

12-3 

31 

10-8 

41 

6-9 

6-3 

14-8 

MisainK- 

India  Cotton  Movement  feom  axx,  ports. — The  receipt 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  vear.  bringing  the  figures  down  to  Oct.  80. 

BOMBAY  RECEIPTS  AND  8UirM£NT8  FOR  FOUR  TEARK, 


Tear 


1890 
1889 
1888 
1887 


Shipinents  this  week. 


Great    Conti- 
Brtt'n.   nent. 


4,000 

2,oo6i  3.od6 


Total. 


4,000 

s'.ooo 


Shipments  sitice  Jan.  1. 


Great      Conti-       _  ,  , 
Britain    nenl.        Total. 


Beeripis. 


This 
Week. 


341.000  lossooo'l, 379.000  S.OOii 
37O.00O  857,000, l,-227.OO0  10.00(1 
216.000  62!).O00  845.0001  3.000 
.S«8.(i<>0'tiS3.0(>nl  1.051.000'    9.1lO() 


Slnoe 
Jan,  I. 


1.911.000 
1.709,000 
1  .:i0ii.000 
1 .506.000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  153,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
<,he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Ooconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta- 

1890 

25,000 

103,000 

128,000 

1889 

35,000 

45,000 

80,000 

Uadras— 

1890 

2,000 

2,000 

56,000 

11,000 

67,000 

1889 

61,000 

18,000 

79,000 

All  others- 

1890 

. 

102,000 

51.000 

1.53.000 

1889 

8,000 

3,000 

li.odo 

104,000 

53,000 

157,000 

Total  all— 

1890 

2,000 

2,000 

183,000 

165,000 

348,000 

1889 

8,6o6 

3,000 

11,000 

200,000 

116,000 

316.000 

Tlie  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  foUows: 

EXPOBTS  TO  BtlBOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1890. 

1889.             [             1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

2",6o6 

1,379,000 
348.000 

4,000 
11.000 

1,227,000 
316.000 

i3.obo 

845,000 
240,000 

Total 

2,000 

1,727.000 

15,000 

1,543,000 

13.000 

1,085,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Mexandria,  Egypt, 
October  29. 

1890. 

1889. 

1888. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

210,000 
1.181,000 

180,000 
892,000 

150.000 
503.000 

ThU 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

15.000 
4.000 

74.000 
23,000 

11.000    59.000 
3,000     14,000 

7,000    34,000 
3,000    16,000 

Total  Europe  

19,000 

97,000 

14,000    73,000 

10,000    50,000 

'  A  cantar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yams 
and  shirtings.  Tlie  demand  for  both  home  trade  and  foreign 
markets  is  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


8'p26 

Oct.  3 

"  10 

"   17 

24 


1890. 


32s  Cop. 
Twist. 


d.         d. 

8^8  «8=8 

87,g»8iiit 

8li6®8llif 

8'ifi®8tli6 

8li838liie 


"  31|87i.a8lli 


8H  lbs. 
Shirtings. 


s.  d.      s. 

6  413817 

6  4isa)7 

6  4I2  »7 

6  412  »7 

6  i^tl 

6  4ifl*7 


Ooten 
Mid. 
Vplds 


a 

5'^i« 
5% 
5% 
5% 


1899. 


32»  Cop. 
Twist. 


d.       d. 
8ti8®8^ie 

8  ■ai8'i! 

8  as^a 

8  »8i3 

8  WSJfl 

8  »8'3 


8H  lbs. 
Shirtings, 


Cott'n 

Mid. 

Vplds 


R.      d.         8. 

6    0    ■»7 


®7 
97 
»7 
®7 
a7 


d. 
5% 

511i« 


Note.— Reports  are  now  made  in  feet  and  tenths. 


Ellison's  Annual  Cotton  Review  for  the  Season  of 
1889-90. — In  our  editorial  columns  wUl  be  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1889-90,  as 
received  by  us  to-day  by  cable. 

Jute  Butts,  Bagging,  &c.— While  there  has  been  a  fair 
amount  of  business  in  jute  bagging  during  the  week  under 
review,  the  dealings  have,  as  a  rule,  been  confined  to  small 
lots.  The  prices  to-night  are  5%c.  for  \%  lbs.,  6)^c.  for  1?4 
lbs.,  7c.  for  3  lbs.  and  7J^c.  for  standard  grades.    Within  the 

East  week  there  have  been  some  large  transactions  in  jute 
utts,  but  just  now  the  demand  is  light  at  1)4C.   for  paper 
grades  and  IJs^Sc.  for  bagging  quality. 


NOTmBBB  1.   1890. 1 


TH£  CHBONICLK. 
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East  India  Crop.— The    following  is  from  tlie  Bombay 
Prioes  Current,  dated  Sept.  27,  1890: 

Thern  wiw  m  re  or  l-n  '»!'>  m  8V  -rj  <ll«triot  of  tlio  Oomr»wiiU«n  cfc- 
ton  ilr<il«  ilunnK  ilio  lii'tir  pari  iif  liwt  wneic  eicOMllnn  Dhullu,  wlnTf, 
liowovi  r,  r»llmr  uiofM  tlmn  111"  yeiiny  «viTU(^o  Imd  iilroiwly  h  iin  ingU- 
ten-<l,  uiiil  «lii<rii  ilu' I'liiiim  wore  bIiowIiik  iioIIn  r.iillly  ruieninif  At 
BoT'-ef,  a  HP  I  of  Ilim  wrnlin'i- WH8  nnmliid  for  the  crop,  hit  liotli  lioro 
anil  In  oilKir  (imtnoU  <>r  Ilio  giinio  olr  In  t  >o  plnniH  wiiru  lloiirlHliiiiK, 
OoiKloiiiUK  tosliow  m<>M<  iniprovvni  III  at  JiilKMaiu.  ililrt\-roiir  i'imiii 
of  riiln  full  at  Aicra,  but  in  no  otlior  (llmrlot  of  ilio  Bon)f»l  clidu  waminy 
rridHlere'l  6ln<K  the  previ' ug  Tciiir.dHy;  nnil  at  Bcawnr,  w.  nro  tlio 
plitnt*  wi  rn  in  Hi>wiT.  itn  oonilnued  iilitdnoe  whs  much  felt.  Hi'yond 
two  centH  At  Bhowiiiig)^!^!*,  th  -ro  -lad  t)<'cn  ro  laoro  rain  iiVcr  any  part 
of  tbe  Dbol  era  circle,  und  thniuh  ib»  fall  tlilH  nca^ou  lias  been  iiiuob 
tielow  the  avcraKo  in  every  district.  Moiiduy'g  rii|.ori  wan  that  the 
plAntsweie  t1  •urlohinK  In  all.  Si  aHonald"  wcaihor  Hllll  pr•^v•ll>'d  at 
Broach  andihnc  nilltjon  of  ilie  crop  loft  little  or  nothing  to  be  d«8ire>t. 
Although  Mcawar  wa.  still  witlioiit  the  nmoh  m  edcd  lain,  ami  more 
WHS  wanted  at  Wailwan.  while  at  Naupore  the  plants  rc(|iilrito  tine 
weather,  the  telcKnipldc  repins  lumied  ye-'terday  woro  of  a  dcculidly 
favorable  t^nor  on  the  whole,  advices  from  the  Oumrawiirtoo  nna 
Broach  circles  being  especially  satisfactory. 

Thb  FULLOWINQ  ARB  THB  (iROS3  REOBIPTS  OF  UOTTON  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  paat 
week,  and  since  September  1,  1800. 


S<c«<i>t< 

NlW  rOBK. 

BOSTON. 

PHILADKLPH'A 

BALTIMOBI. 

Tkti 

Since 

ThU 

ainct 

THU 

S<nc< 

TMf 

Sinci 

wuk. 

Sevt.l. 

mtk. 

atft.i. 

%>4»k. 

S«pt.l. 

mtk. 

stn.i 

N.OrUanf. 

B.84g 

50,452 

Tsxst 

S0.811 

lai.ssi 



BSTannata . 

11.M8 

88,«M 

8,319 

M.768 

887 

t,8M 

1.958 

10,662 

Mobile 

norms 

180 

8,089 

So.  Carol's, 

6.776 

38.533 

No.Csrol's. 

BM 

4.77* 





89 

806 

▼IrKlnls... 

5,eS9 

37.388 

1,700 

7,098 

16 

1,088 

8,987 

26,685 

North  n  pti 

87 

7,741 

88,8»8 

8,044 

Tsnn..  &c.. 

s,eia 

8.918 

1,801 

8.889 

807 

8.478 

146 

1,887 

rorelKD.... 

140 

1.37S 

ThU  real 

87.024 

is.sii 

893.194 

13.961 

69,091 

560 

8.809 

9,U1 

38,779 

Last  xear  . 

356.576 

13,866 

58.55« 

4.853 

7.3B9 

2,1)27 

27,718 

Comparative  Port  Keoeipts  and  Daily  Crop  Movement 
—A  comparison  of  tht»  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  dav  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  fur  seeing  the  exact  relative 
rnovement  for  the  years  named.  The  monthly  movements 
sinr-p  Sfpt.  1, 1X90.  and  in  previous  vears,  have  been  as  follows: 


1890. 


Monthly 
Reeeipit 

Bept'mb' 
Ootober. 

Total ....  2.097.46'; 

Pero'tageof  tot.  port 

receipts  Oct.  31.. 


732,23H 
1.365.231 


1889. 

661,710 
1.319,358 


Fear  Beginning  September  1. 

1888 


1,881,068 


3201 


332.017 
1,133,016 


1,465,033 


36-41 


1887. 


1886. 


654.776     359.203 
1,213,404  1,034,450 


1,868,180 


33-34 


,393,653 


2619 


1885. 


385,642 
1,055,024 


1,441,266 


26-71 


This  Btatem^nt  shows  that  up  to  Oct.  31  the  the  receipts 
at  the  ports  this  year  were  216,399  bales  more  than  in 
1889  and  632,434  bales  more  thin  at  the  same  time  in  1888. 
By  ad'iing  to  the  totals  to  Sept.  30  the  daily  receipts  since 
that  time  we  shall  be  ibie  to  re ich  an  exact  comparison  of 
the  movement  for  the  different  y»  ars. 


1890. 

1889. 

1888. 

1»!87. 

1886.  . 

1885. 

Tot.8p.30 

732.236 

561,710 

332,017 

654,';  76 

359,203 

385,642 

Oct.  1... 

30.127 

43,469 

31,762 

36,229 

30,122 

21,731 

"     2... 

33.06: 

31,606 

34.657 

B. 

27,196 

27.755 

"     8.... 

37,966 

33,972 

28,620 

46.654 

8. 

22,429 

"     4.... 

40,331 

47,416 

29.759 

52,243 

37,S33 

8. 

"     5.... 

8. 

40,941 

36,684 

32,28U 

!       38,697 

31,401 

"     6... 

67,22f 

8. 

38,634 

39,021 

'       27,465 

31,218 

"     7.... 

88.530 

54,378 

8. 

44.210 

31,060 

24.539 

"     8.... 

33,60& 

52,143 

47,479 

43,222 

34,91."^ 

21,442 

"     9.... 

36,93.^ 

37,262 

62,245 

8. 

33,814 

44,078 

"  10... 

59,492 

38.8t0 

30,289 

59,120 

8. 

29,879 

"  11... 

46,107 

50,026 

33,876 

50,223 

42,830 

8. 

"  12... 

8. 

45,336 

48,121 

39,738 

44,568 

44315 

"  13.... 

64,049 

8, 

36,636 

39,725 

32,421 

45.956 

•'.14.... 

62,301 

60.101 

S. 

44,848 

40,513 

30.750 

"  15.... 

42,866 

61.693 

56,259 

39,197 

36,142 

32,242 

"   16.... 

41,711 

40,236 

55,448 

8. 

34,468 

47,849 

"   17.... 

54,J30 

39,271 

35,l-i2 

61,937 

8. 

42,620 

"   18.... 

45,455 

57,864 

34,386 

55,573 

56,306 

8. 

"  19.... 

8. 

53,347 

45,412 

34.368 

56,171 

51,454 

"  20.... 

73,790 

8. 

37.146 

32.188 

32,2ia 

45.697 

"  21.... 

58,93- 

68,490 

8. 

48.536 

40.533 

37,769 

"  22.... 

38,5.'..' 

66,719 

49,955 

39,514 

48,b43 

37,424 

"  23.... 

43,73> 

48,403 

58.574 

8. 

37,531 

46,740 

"  24... 

52.95< 

3<).748 

38,136 

65,677 

S. 

35,251 

"  25... 

48.184 

59,871 

40,249 

50,450 

56,682 

8. 

•"  26.... 

S. 

47,892 

46,627 

40,999 

45,309 

60,963 

•  27.... 

69,400 

8. 

43,958 

42,518 

34,368 

43,243 

"  28.... 

50,508 

52,515 

S. 

65,776 

40,967 

41,338 

"  29.... 

45,786 

64,97S! 

46,337 

39,163 

43,626 

37,440 

"  30.... 

40.906 

49,361 1 

54,047 

8. 

48,862 

49,783 

"  31  ... 

79.404 
2.097,467 

49,161 

42,57f 

79,416 

8. 

52,813 

Total . . 

1,881,168 

1,465,033 

1,868,180 

1,393,653 

1,441,266 

Peroentag 

B  of  total 

port  reo'p 

U  Oct  31 

3201 

26-41 

33-84 

26-19 

26-71 

Hhippino  Nkwh.— The  eztioru  of  oMwa  fran  M«  Uattad 
^tatoH  the  (taut  w«H^k,  ao  per  inttiit  mail  ratorai.  hmwm  naalMd 
181,a8«  lialeii.  Ho  far  as  the  Southern  ports  M«oofioarn«i>i.tlMM 
wro  the  same  exports  reported  by  telegraph  and  publishml  in 
the  Chboniolr  IiiHt  Friday.  With  r«<»rd  to  New  York  wr 
Include  the  manlfestM  of  all  vemieU  cleared  up  to  Thn»w<«y. 

Nkw  York— To  Liverpool,  per  steamers  aitr  of  Chaster  l,3iN>  ^^• 

....  Nanmytli,  2  010 Kuiilc,3,&',2 Umbna.vS 

Wisconsin,  1,91-1 gJIM 

To  Hull,  per  sieaincrColnra4lo,  1,S74  .'..  ."/, tSfl 

To  I.onilOM,  per  st<  amer  Liidgato  Hill.  2M) ""  gM 

To  lliivre.  per  ntnamcr  L  i  Hitirg'  gno.  847 .,.,,  MT 

To  Bruoien.  pi  r  xtcauier  Spree,  TOO          70O 

To  IlambiirK.  iHTsKamers  Rbaetls,  1,134  ...Snerla,  401...  1,M4 

To  \insicrdaiii,  per  •tamer  Amsterdam.  345    345 

To  Antwerp,  per  steamers  Beiiledl.  2,209... Rbynland,  1,440  8,748 

To  Copenhiigeii.  iH'rsle.imer  Bekla,  100 100 

To  Ghiio:!.  per  steamer  Olnvo.  600 500 

Nbw  Orlbans— To  Liverpool,  |H<r  stfatners  AUra,  4,8'H>  ... 
BcLgore   Uead,   6,610.. ..Couosellor,  4,<iOO  ...Explorer, 

6.005 21,224 

To  Havre,  per  steamer  Marseille,  7,^40  ',...  7AM> 

To  Breiiicn,  per  ati  aiiier  Kiiropcn,  t).106 ..,  CilM 

To  Antwerp,  per  stoatuer  Marseille,  361   SSI 

To  Itoval,  per  Hieainor  Yidiuaudnle.  5.335 5,839 

To   BHroelniia,    pir   steamer   Plo   IX.,  2,350 per  sblp 

Manelllno  Jane,  500  3,750 

ToOenoajpir  ninamer  Aoadin,  600 500 

Qalvksion— To  Llvf-rpool,  per  steamers  Aldersgate.  5,246 

Bishopsvate,5.9,0  ..  Dunholme,4,047....TeutODla,6,t69 

Viola,  4..600 36,033 

To  Fleetwood,  per  steamirSoutherv,  5.701 5,701 

Bavannaii— To  Liverpool,  per  steamer  Hnljrrood.  8,081  .     P,08l 

To  Keval.  per  tteamcr  Uladlolus  (addltlunal),  10u..i.Uraiid- 

holme,  3..'>22 3,623 

To  G>-noa,  per  steamer  Qsrdenla.  5,600 9,600 

Brunswick— To  Liverpool,  per  steamer  Toledo.  7.492 7,403 

0HAKLK8TON— To  Liven  ool,  |ier  su-amcr  Hay  Oreeo,  4.667 4,607 

To  Havre,  per  steamer  Oarll on.  5.830 5330 

To  Barcelona,  tier  steamer  Pici|ua,  4,100 4,100 

Wilmington— To  Liverpool,  per  steamer  Eastern  Prince,  6,469 

Marmion,  fl,(i55 WalV.  5..^85  17,085 

Norfolk— To    Liverpool,    per    steamers    Anglla,    10,738 

Bellini,  4, ;i79        San  Benito.  8,293  23,400 

Newport  New»— To  Liverpool,  per  steamer ,150 150 

Boston— To   LIvcriraol,   per    steamers    Bulgarian, .  1,894..... 

Roman.  1,078  3,433 

To  Halifax,  per  tteamer  Carroll,  96 96 

Baltimore— ro  Liverpool,  i>er  steamer  Barrowmore,  1,983 1,982 

To  Bremen,  per  steamer  America,  l,8u8 1,808 


Total. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Hull,              Bremen   Reval  Baree- 

Liver-  FUrt.  <t            *  Bam-  A  Ant-  Uma  << 

pool.  Lond'n.  Havre,    b-rg.    wurp  Oeiwa. 

8,890    2,124       847    2,2<'8    3,748  5iiO 

7,540    6,106    5,686  3,250 

5,701     


181.236 

in  our  usual 


New  York. 
N.  Orleans. 
Galveston . 
Savannah . 
Brunswick. 
Charleston. 
WUmin)?t'n  17,685 
Norfolk  ..  23.400 
SI'p't  News         160 

Boston 2,432 

Baltimore.     1.9^2 


Hali- 
fax. 


21,224 

25.932 

H.081 

7.492 

4,667 


5,830    .. 


3.622    9,6UV 

.""II  ilioo 


1,808 


96 


THal. 
18,893 
43,806 
31,683 
17.303 

7,482 

14  597 

17.685 

23,400 

150 

3,528 

3,790 


Total. ...131.935    7.82M4,217  10,212  13.056  13.450  98  181.236 

Included  In  the  above  t'.tal  from  New  York  are  315  bales  to  Amster- 
dam and  100  bales  to  Cupeuhagen. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston- To  Llverpool-Oet.  25— Steamers  Kblo,  6.599:  tiereedes, 
5,6,^5  ..  Oct.  27— Steamer  Lochmore,  6,530.. ..Cot.  38— Sieamer 
CvTil,  5.374. 
To  Fleetwood— Oct.  29-8te8merNeto,  4,150. 
NEW  ORLEANS— To  Liverpool- Oct.  25-Steamer  Alicia,  6,623. ...Oot. 
28  -Steamer  Florldian.  7,282. 
To  Havre— Out.  25-8t6am  -r  WUeyslke,  7.119. ...Oo»..28-8teamera 

Amaranth,  8,150;  Dupuy  de  Lome,  7,473. 
To  Bremen-Ocr.  25- Steamer  Saltram,  5,009. ...Oet.  33— Steamer 

R-d  Red  Sea,  8,335. 
To  Hamburit— Oct.  24-Steamer  Galitla,  6,050. ...Oet.  39-Ste4Uiier 

Corona.  1,864. 
To  Antwerp— Oct.  28  -  Steamer  Dupuy  de  Lome,  127. 
To  Genoa- Oct.  28-Steamer  Austerlltz,  4,-  99. 
PbnsaCola- To  Liverpool- Oct.  -27— Steamer  Energla.  8,113. 
Savannah- To  Amsterdam-Oct.  29— Steamer  Drumberlie,  7,307. 
To  Reval— Oct.  '28— Steamer  Snllcswortb,  5.j70. 
ToBiroelona-Oct.  18 -Steamer  Klyde.  4.328. 
Obarleston— To  Havre— Oct.  '^5  -Steamer  Rydal  Holme,  9,290. 

To  Bremen— Oct.  2  >-  Steamer  Non h  Flint,  6.000. . .  Oot.  30-8teamer 

Haverstoe, . 

To  Barc'lona-Oct.  25-B»rkHaban8. 2,090.  

jroBFOLK— To   Ltverp.ol— Oot.   29-8teainor»  SidODian.   350;   Stntn- 
leven.  6,291. 
To  Br.  men— Oct.  27— Steamer  Proclda,  6,000. 
To  Havro-Oot.  '^S-Stcainer  Miirdano.  3.309. 
West  Point— To  LIverpool-Oct.  2'»— Steamer  Qallego,  5,650. 

To  Bremen— Oct.  29— Steaoier  Mameluke,  2,8uO. 
Boston- To  l.ivermml-Oo  .  20-Steamer  Bavarian,  1,316. ...Oct.  23— 
Steamer  Palestine,  1.093  ...Oot.  27-8teBmer  Norseman,  390. 
To  Halifax-Oct.  25-Steamer  Halifax,  2.  „  ^  ^ 

Baltihorb- To  Liverpool— Oct.  20-8teamer  Caspian,  Oot.  87— 

Steamer  1  ;ul  to, ...Oot.  28  -  Steamer  Alexander  Elder.  — . 

To  Hamburg-Oor.  20-8te8mer  Soandla.  2,271. 
PuiLADKLPHiA— To  Liverpool-Ott.  28-Steamer  Lord  Cllve,  160. 
To  Antwerp- Oc'.  28-8teamcr  Switzerland.  27. 
Below  we  give  all  news  received  to  date  of  diaastew  to 
vensels  carrying  cotton  from  United  States  ports,  *o. 
AMETHYST,  Steamer  (Br.l,  at  Liverpool,  from  OalveeUin.    On  Oct.  M 
tliO  hatches  wore  taken  off  the  holds  of  Kteamer  Ame'hy-t,  wW'',n 
•arrived  at  Liverpool  with  the  ootum  In  her  f  .rehoM  on  nre,  and  It 
was  found  that  the  lire  was  sti  1  smouldeilng.    Her  dlsi  harj<e  te 
being  expedited.  .  .  .,.  „ 

Nevada,  steamer  (Br),  from  New  York.  A  portion  of  the  ooUoa 
(eighty  bales)  discharged  from  steamer  Nevala,  was  tllgbtlr 
soorened  on  the  dock  at  Liverpool.  The  principal  damage  wa 
c  usMlb/ water.  .       -  w 

Heaoinu,  steamer  (Br.),  at  Genoa,  from  Savannah,  encountered  ajavT 
weather  during'  the  passage  and  -hipped  nuicli  wator.  Moatot  the 
bales  of  ootton  Immediately  under  the  deck  were  damaged. 
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Octton  freights  the  past  week  have  beea  as  folio ■va: 


Satur. 


% 


16 


Iiiyerpool,  steam  d. 

Do  late  dell v'y.d. 

EbTTe,  steam e. 

Do      sail e. 

Bremen,  steam  e. 
Do  indirect. e. 
Hamburg,  steam.e. 

Do  via  IndlreoLc. 
Amsf  d'm,  steam.e. 

Do  Indirect.. tt. 
B«val,  Bteara  ....d.  "u'3iH!i'-''f,t'3>^li  "64*».9 1''8««*»3 

Do     sail d. 


"16 


38®7l8 


Ssa'li 


40* 


Mon. 


40* 


Tues. 


H 


»8®''l6 


40* 


Wedtiet.    TKurt. 


38®'!! 


40* 


Baroelona.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


»8 

40* 

l''64®*38 


rn 


"4       I         H 

^4       I         H 
l8       I         l6       I 


>4 


"18 
SB®7]6 

35* 
"4 

'l8 
"4 


•  Per  100  lbs. 
LivBRPOOL. — By  cable  from  Liverpool  we  have  the  foUowing 
Btatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  tbe  week bales 

Ot  whlob  exporters  took,... 

Of  which  speculators  took  .. 

Bales  Amertcan 

Actual  export 

Forwarded  —  ^ 

lotal  Btoo!;— Estimated 

Ot  which  A.merloiui— Estlm'd 
Total  Import  of  the  week 

Ot  which  American...... 

Amoont  alloat 

Ot  which  American... 


Oct.  10       Oet.n       Oet.2i.      Oct.  31 


65.000 

5,0O0 

1,000 

51,000 

5.000 

63.000 

4fi0,000 

175,000 

4.'i,000 

31,000 

2«0,000 

24o.0n0 


51.000 

4,000 

2,1100 

39,000 

S.ijOO 

73,000 

4«2,0O0 

191,O<>0 

83,000 

75,000 

280,000 

265.1  jOO 


47,000 
5,000 


35,000 
7,000 

67,000 
513.000 
246,000 
125.000 
108.O00 
305.000 
290,000 


46,000 

4,0O0 

1,000 

36,000 

7,000 

73,000 

539,000 

271,000 

110.000 

88,000 

345.000 

330,000 


The  tone  of  the  Liverpool  cnarket  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  31,  and  the  daily  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


apot. 

Baturday 

Jfonday. 

TutMday. 

WedneM. 

TKurid'y. 

Friday 

Market, 
1:45  F.  M. 

Mld.Upl'ds. 

Bales 

Bpeo.  <hexp. 

Dull. 

558 

7,000 
500 

Fair 

basiness 

doing. 

5»8 

10,000 
1,000 

Easier. 

5»8 

7.000 

1,500 

Barely 
supported 

5»8 

8,000 
1,000 

Pressed 
for  sale. 

59l6 

10.000 

1,000 

In  buTers' 
faTor. 

59ia 

7,000 
500 

luturet. 

Market,  ) 

1:46  F.  u.\ 

Market, 

4  P.M. 

Qalet  at 
r-64  de- 
cline. 

Steadr. 

Quiet  at 
partially 
l-Mdeo. 

Steady. 

Basr  at 

l.e4  de- 

ollne. 

Barely 
steady. 

Quiet. 

Quiet  and 
steady. 

Quiet. 
Steady. 

Sasy  at 
1-B4de- 
ollne. 

Quiet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  ut 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  statpd. 


Sat.,  Oct.  23. 

Mon.,  Oct.  'ZV. 

Tues.,  Oct.  28. 

Opsn 

meh 

Low. 

Oto». 

Open 

High 

Low. 

OToj.l 

Op«n 

Hfflfc 

Low. 

Olos. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October.'. . . . 

5  37 

538 

5  37 

638 

6  37 

538 

6  37 

538 

6  37 

5  37 

638 

5  37 

Oct.-Nov.... 

6  33 

5  33 

5  33 

6  33 

5  32 

633 

6  33 

683 

6  32 

5  32 

6  32 

6  32 

NoT.-Dec... 

6  32 

5  32 

632 

6  32 

5  32 

5  32 

5  32 

6  32 

6  31 

5  31 

6  31 

6  31 

Dec- Jan.... 

5  32 

5  32 

5  33 

5  32 

5  32 

5  32 

6  32 

6  32 

5  81 

6  31 

5  31 

6  31 

Jan.-Peb.... 

8  82 

5  33 

5  32 

6  33 

5  32 

533 

6  32 

6S3| 

5  31 

6  32 

5  31 

5  31 

Feb.-March. 

5  34 

5  34 

5  34 

5  34 

533 

S.St 

6  33 

634 

683 

6  83 

5  32 

5  33 

Mch.-Aprll.. 

636 

6  36 

635 

536 

5  35 

6  36 

6  36 

6  86 

536 

6  85 

634 

5  35 

April-May.. 

6  37 

5  38 

6  37 

538 

6  37 

638 

5  37 

688| 

6  87 

6  37 

6  36 

5  37 

May-June... 

6  39 

5  40 

5  39 

6  40 

639 

6  40 

639 

540  1 

689 

6  39 

6  39 

5  39 

June-July... 

6U 

5  42 

5  41 

6  42 

6  41 

6  42 

641 

612 

5  41 

6  41 

5  41 

5  41 

July- Aug... 

6  43 

5  44 

643 

6  44 

6  43 

6  44 

643 

644 

6  48 

6  43 

6  43 

5  43 

Wed.,  Oct.  -29. 

Thars.,  Oct.  30. 

Frl.,  Oct.  31. 

0p«n[Hl«/l 

Low. 

0108. 

Open 

Bitlh 

Low. 

Oloa. 

Open 

High 

Low. 

ClO). 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October 

6  36 

6  36 

636 

5  36 

6  34 

5  35 

534 

6  35 

5  31 

6  31 

6  31 

6  31 

00t.-NOT.... 

6  31 

6  31 

5  31 

6  31 

629 

5  30 

6  29 

6  30 

628 

528 

528 

528 

NoT.-Dec... 

6  30 

5  30 

6  30 

5  30 

628 

6  29 

528 

6  29 

5  26 

6  27 

6  26 

5  27 

Dec. -J  an 

5  30 

530 

6  SO 

6  30 

528 

6  29 

628 

6  29 

5  27 

6  27 

5  27 

6  27 

Jan.-Peb.... 

530 

6  31 

6  30 

5  30 

520 

5  30 

629 

5  30 

527 

628 

5  27 

528 

Feb.-March. 

5  32 

6  32 

5  32 

6  32 

5  30 

5  31 

630 

6  31 

629 

5  29 

529 

5  29 

Mch.-Aprll.. 

5  34 

534 

5  33 

5  34 

532 

533 

6  32 

533 

6  31 

6  31 

5  31 

5  31 

April-May.. 

5  30 

636 

6  35 

536 

|6  34 

535 

534 

635 

533 

5  34 

5  33 

5  34 

May-June... 

638 

638 

588 

538 

6  36 

5  37 

686 

6  37 

6  35 

5  36 

6  85 

5  38 

June-July.. . 

5  40 

6  41 

5  40 

6  40 

539 

6  39 

689 

639 

5  37 

588 

5  87 

638 

July- Aug... 

6  42 

643 

542 

6  43 

6  41 

6  41 

6  41 

6  41 

5  40 

5  40 

6  40 

5  40 

The  Bijeculation  in  wheat  futures  has  been  fitful,  with  prices 
and  the  tone  of  the  market  alike  unsettled.  Stronger  foreign 
advices  and  a  better  export  business  were  elemems  of 
sirength.  Increased  receipts  at  Western  points  served  to 
depress  prices.  The  export  business  on  Tuesday  aggregated 
not  less  than  83,000  bushels,  and  on  Wedn-sday  7.1,000 
bushels,  and  inciud-d  No.  1  Northern  spring  at  |1  10?^.  No.  2 
do  at  $1  05?^  and  No.  3  Turkish  red  at  $1  03^,  with  some 
ungraded,  red  winter  as  low  as  86c.  To  day  the  market  was 
dull  and  unsettled,  developing  some  irregularity  at  the  close. 

DAILT  OLOSnXO  PRIOBS  OF  HO.   2  BED  WnmCK   WHBAT 

Sat. 


BREADSTUFF  S. 

FMDAT.  October  31,  1890. 
Values  have  been  very  well  maintained  for  flour  and  meal, 
but  business  was  not  at  any  time  active  during  the  week 
under  review.  There  were  inquiries  from  shippers  to  a  con- 
siderable extent,  but  they  nlmost  uniformly  found  values 
above  their  limits,  and  maintained  with  a  good  degree  of 
Bteadiness.    To-day  the  market  way  very  dull. 


November  delivery o.  lOT'a 

I»ecember  delivery o.  l^'^i^ 

January  delivery c.  10938 

February  dellv  ery 0 

viay  dHlivery,,.. c.  lli^g 

July  delivery o.    101% 


Tue$. 

Wed. 

Diurt. 

Fri. 

IOSI4 

108 

10816 

107  Tg 

109 

108^ 

109 

109 

lOii'a 

109 13 

109% 

110 

110% 

llOV) 

110% 

111 

112 

111% 

11216 

11238 

IO5I4 

105 

10563 



3   stre 

ngth. 

The  decided 

HOH. 

107 
107% 

inssg 

109 14 

1103a 

103  ■« 
Indian  corn  has  gradually  gained  strength, 
advance  which  was  made  on  Tuesday  was  due  largely  to 
sympathy  with  the  course  of  wheat  ;  but  on  Thursday  corn 
seemed  to  cut  loose  from  wheat.  We  had  again  rep  irts  that 
the  husking  of  the  new  crop  of  corn  revealed  a  greater  de- 
ficiency in  the  yield  than  h>id  been  expected,  and  prices 
advanced.  The  higher  prices,  however,  brought  business  for 
export  nearly  to  a  stand-still.  The  market  to- day  was  again 
dearer,  with  some  renewal  of  export  buying  at  62^(3 62?:ic. 
for  No.  3  mixed  afloat. 

DAn.T  OLOsma  psioks  or  no.  2  mixbd  ookh. 

Sat. 

November  delivery 0.    58% 

December  delivery c.    5914 

January  delivery 0.    59 

May  delivery 0.    eoifi  _  _  _  . 

Oats  have  shown  a  steadily  hardening  market,  but  on 
Wednesday  and  Thursday  the  higher  prices  kept  business 
within  much  smaller  limits.  To-day  the  market  was  irregular 
and  closed  dull  and  weaK  for  early  delivery. 

DAILT  OLOSINO  FKIOBS  OF  HO.  2  lOXBD  OATS 

Sal.      Hon.      Tues.      Wed.    Thur$.       Fri. 

November  deUvery c.   48i«       48I4       48ia       49  49  48''8 

ueoember  deUvery  ....0.   49ifl       4914       49%       50  50  50 

MaydeUvery c.  5119       SIH       51!%       5i7g       52  52i8 

Rye  has  been  about  steady,  but  the  business  is  generally 
dull.  Barley  is  quoted  dearer  with  a  small  business  at  full 
prices. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.    (Corresponding  grades  in  saoks  sell  slightly  below 

these  figures): 

rvomu 
fme V  bbl.  $3  00»S3  60    Patent, winter 85  25»*5  75 


Mon. 

TueM. 

Wed. 

Tliurt. 

FH. 

58i« 

59% 

59% 

59% 

60 

59 

60 

COis 

60 1« 

60% 

59% 

5a  7a 

6018 

60=8 

eoH 

6II4 

6II4 

ei's 

62 

City  shipping,  eitras.  5  10  » 

Kye  tlour,  superttne..  3  85  » 

Pine 2  75» 

Com  meal- 
Western,  &o 2  759 

Brandywlne a 


anperflne 3  509  3  85 

Extra,  No.  2 3fc59  4  10 

Extra,No.l 4  25»  4  75 

Clears  4  60®  4  85 

Siralgbts 5  00«  5  40 

P»t.ent.  siirlnir 5  60  *  5  90 

Buckwlieat  flour  per  100  lbs.,  $2  00®*2  20 

OKAIH. 

(meat—  o.  0.  oom,  per  bnsb, 

Spring,  per  bush. . .  1  00    » 1  15  West'n  mixed. 

EJed  winter  No.  2  ..1  CSHal  0913       West'n  mixed  No. 2, 

Bed  winter 90     »1  12  Westemyellow — 

'  "       ®1 10  Western  white. 


53  « 
59139 
60     9 


5  15 
4  25 
3  25 

3  00 

3  25 


61 
00% 
62 
63 


Oats— Mixed.. ?p  bu.  47 

White 51 

No.  2  mixed 49 

No.  2  white 52 


51 
57 
50 
53 


White...; 100 

Bye— 

western,  per  bosh..    68  •  72 

State  and  Jersey  . .     70  »  74 

Barley.  Western 80  «  90 

Canadian 90  ®1  00 

Btate.-. 88  •<  94 

The  movement  of  breadsturfs  to  market  is  indicated  in  the 
tiatement  below,  prepared  by  us  from  the  figvires  of  the  New 
Vork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
im  lake  and  river  ports,  arranged  so  as  to  present  the  com  • 
parative  movement  for  the  week  ending  Oct.  25,  1890.  and 
nnof  duituat  I,  for  each  of  the  last  three  vears; 


BsMipts  ot— 

flour. 

Wluat. 

Oom. 

Oatr. 

Baney 

fl«f. 

BMs.l9euu 

BruK.eou>f 

Bttlli.9S'6 

Butn.Si  I" 

Biu<i.4H  1 

Bu,  58  Ibl 

Okloago 

72.942 

414.789 

1,310,704 

1,119.915 

625.874 

80.199 

tfUwauKee.. 

42.B70 

326.108 

12.180 

79,050 

5*3.350 

32,907 

)alnth. 

124,447 

602.753 

2,038 

30,351 

596 

Ulnneapolls. 



2,0«2.200 

.. 



... 

Toledo 

1,289 

111.310 

250.543 

5,78- 

610 

2,177 

Mtroit..   .  . 

8,368         193.304 

10.H30 

34,512 

62,878 

neveiand. .. 

9,841           81,700 

38,710 

149,065 

15.931 

.,,. 

*t.  Louis..... 

26,411         325,820 

336.330 

183,075 

70,429 

5,082 

Peoria 

2,400           30.160 

22^,800 

451.000 

23.4)0 

2,200 

TouwtW. 

283,598      4,111.144 

2,188  098 

2.024.470 

1,385.653 

103,141 

4ame  .k.'89. 

348,388 

4.812,381 

2,169,053 

3,196.448 

1,053.089 

213,911 

4aine  w».'88. 

271,473 

2,877,538 

2,329,037 

1,979,795 

1,241,873 

188,859 

MiM  Aug.  1. 

1890 

2,829,937 

33  332  903 

28,788,197 

89,008.840 

11,519.875 

1,394.648 

IS89 

3,033  454 

44,315,614 

85571,802 

27,213.2^2 

7,23!,80» 

9,030  840 

ias8 

3,064,881 

40,073,215 

28,531,2^0 

29,030.688 

8,022,483 

3.435.950 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1890.  1889.  1888.               1887. 

Week  Week  Wer.n                Week 

Oct.  25.  Ort.  26.  Oct.  27.  Oct.  29. 

Plonr bbU.     237,323  307,655  291.123  30^,287 


Wheat bush.     591,226 

Corn 639,  94 

Oats 1,414.524 

Barley 338.216 

Bye 73.061 


618,767 
736,094 
1,302,604 
508,066 
122.148 


5*5.514 
2ri7.103 
1,083.032 
58  ,39 1 
118.430 


488,405 

364,959 

1,307,193 

358,834 

20,894 


Total 3,057,021        3,237,679        2.649,470        2,540.235 
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The  recMipM  of  flour  and  <rRin  at  the  seHboard  porta  for  th« 
we«k  eaded  Oct.  35.  I89i).  follow: 

bH»h, 


At- 
AewYork  ... 

Boston 

Hontrwtl  ... 
Pbllwlnl  pills. 
Balttmurii ..  . 

RlOhllllMlll      .. 

NewOrl,<uai. 


Flnur, 
18i,.^i7 

no./oii 

45.97  < 

15.«90 

.    6t.ll9 

e.0ii4 

11.439 


WIttal, 
l»uh. 

341,500 
.V20 

281. 1«3 
26.617 
51.764 
20.H50 


Onrn, 

buth. 
7i>t.050 
lH.W'tO 
l.OiiO 

:)i..'4t( 

33.4(>0 
7,1  "'I 
1.723 


Oatt,        Barley, 

bn»h.         hnth. 

741.900  317.100 

24S.0  >0     13.760 


47.tl>> 
104.167 
2H.O00 
10. 70  J 
24.204 


1,1  JO 


28.HOO 
1.3  M) 
9.  IHO 

000 

18,391 


722.,^ '4  1,014.315  1,302.474  331,990 
78^.067  1.554,397       830,992  151.539 


58,2R4 
04.054 


ToUl  week     S.IO.  137 
Oor.  «wk  '80.  316,795 

The  HzuorcH  (rum  Che  aereral  seiiOiiard  (jurta  (or  the  woek 
snlinK  Ojc.  35,  (890.  are  showa  in  the  aanezed  statement: 


Maoorlt 
from.— 


Vhtai. 


Bv'h 

7,995 


Com. 


173,263 


Bt«A. 
201.515 
50.238 

63,303 

12.857 
85,709 


tlowr. 


OaU. 


Bbli. 

55.771 
38.6S5| 

2S'.eY3| 

1.430 

20,084 

230 


But* 
1,378 


Ay*. 


Btuh. 


1S1.263     424,622 
273,367  1,663,742 


144,593 

247.681 1 


1.373 
4,365 


8,513 


Plat. 


BtuA. 
8,992 


100.820 


8,513     104.813 
33,279 40,954 


The  visible  supply  of  grain,  comprisiag  the  stocks  in  granary 
4t  the  priocipal  points  of  accumulntion  at  lake  and  seaboard 
porta,  and  in  transit  by  water,  Out.  35,  1890: 

Com.         Oau, 
buMli,  h^iitK. 

1,049.437  1,437.761 
5<».a00        31.900 
,•13,^0  >     l;<6.«00 
924.872 
2.181,u<<0 
1,100 
171 
340,586 
4.791 
100,000 
164,858 


Wheat, 
In  ttore  at—  b^trnk. 

NewYork 1,369.126 

Do    afloat. 70.200 

Albany 

BaOklo  1,503,837 

OUoaKO 4,835,424 

Hilwaokee ;^83.543 

Dalutli  l,20^.lM9 

Toledo 1,320.298 


Detroit. 

Oswego 

Bt.  Lotus 

Do      a  float  ... 

Olnoinnau 

Boston 

Toronto 

Montreal.  ....... 

PUIadelpUa 

Peoria. 

Indianapolis 

Baltimore 


399,2(«7 

50.000 

2.869.7 11 

36.000 

IS.OiK) 

2,853 

43.9.i7 

90,5S6 

202,259 

6,702 

252..'S81 

919,890 

8t!°p°a'Sr"';:;:}  2.94»'»" 

On  Mississippi...  109 

On  Lakes 483,5.12 

On  canal  A  river.       720,000 


Tot,  Oct. 
Tot.  Oct. 
Tot  Oct. 
Tot.  Oct. 


50S,000 

6ttO,9il 

858 

24.629 

2", 211 

31.931 


£ye. 

briMh. 

49,802 

'i7.oo6 

63.-74 
292.619 
5J.726 
2.149 
43,003 
11,546 


170,990  2,466 


10,COO 
108,769 

"24,80i 

173,031 

94,992 

7,451 

136,103 

516 

17,005 

1,099.491 

763.600 


18.000 

47.534 
7ti0 

80.039 
134.S18 
2  70.415 

25.867 
134,767 

1,763 

13,500 

349,685 
22,400 


1.000 
586 

■14,636 

2i.960 

400 

6,003 


34.301 
16,500 


Barlck, 

bu*k. 

382.466 

37.700 

23,5.50 

8SH.891 

M2.944 

476.676 

2!«,253 

840.736 
710.0«' 
84.866 

lio.CKid 
71,909 
18,973 
17,534 

2i,058 


17,322 

604,798 
680,600 


25.'90.  19.715.025  7.206.443  4,123.289  630,605  4,809.282 
H.'90.  18,607.246  8.259,S09  4,3-23.013  6oB,100  4,477,410 
2«.'89.  24,5'  7,518  9.386.670  7,09  s334  1,284.101  2.04i,v09 
27,-88.  33,476,646  11,164,921  8,227.616  1.377.213  1.647,836 
Tot.  Oct.   29,'87.  33.933,407    8,159,733  6,007,109     293,071  2,721,710 


THE    DRY    GOODS  TRADE. 

Hbw  Yobk,  Friday  P.  M.,  October  31.  1890. 

Business  in  the  wholesale  branches  of  the  trade  was  irrejfu- 
lar  during  the  week  under  review  and  as  a  whole  only 
moderate.  The  demand  for  seasonable  goods  at  first  bands 
was  comparatively  light,  and  almost  entirely  of  a  hand-to- 
mouth  character  as  usual  at  this  time  of  year.  On  the  con- 
trary there  was  a  conspicuously  good  business  in  certain 
spring  and  summer  makes  by  jobbers,  and  considerable  ship- 
ments of  some  sorts  have  already  been  made  from  this  city 
and  direct  from  the  mills  by  cheap  transportation  routes, 
large  Western  buyers  having  shown  a  desire  to  secure  de- 
liveries before  the  close  of  inland  navigation.  The  job- 
bing trade  ruled  quiet,  but  low  prices  enabled  some  of  the 
leading  houses  to  effect  liberal  sales  of  bleached  cotton?,  &c. 
The  event  of  the  week  was  a  peremptory  auction  sale  of  over 
4,600  pieces  domestic  silks,  the  production  of  the  Phoenix 
Manufacturing  Company.  The  sale  was  largely  attended  by 
buyers  for  all  sections  of  the  country,  and  the  entire  offering 
was  closed  out  at  fair  average  prices. 

Domestic  Woolen  Goods.  —There  was  a  fairly  active  move- 
ment in  light-weight  clothing  woolens  on  account  of  back 
orders,  but  very  few  out-oftown  buyers  were  seen  in  the 
market,  and  new  business  was  therefore  restricted  in  volume. 
Hpavy  cassimeres,  cheviots  and  worsted  suitings  were  in 
moderate  request,  and  stocks  are  so  wdll  in  hand  that  prices 
arestilHy  maintained.  Overcoatings  were  taken  in  relatively 
small  parcels  to  a  limitel  aiuount,  and  prices  c:Btinue  steady. 
Light  weight  cassimeres,  cheviots  and  w  orsteds  were  mostly 
quiet  in  demand,  but  stocks  are  in  excellent  shape  and  prices 
remain  firm.  Satinets  continued  fairly  active  in  movement, 
and  there  was  a  light  business  in  doeskin- jeans,  clockings  and 
stockinets.  Wool  and  worsted  dress  goods  were  fairly  active, 
and  prices  continue  firm  on  all  descriptions.  Flannels  and 
blankets  were  quiet  but  firm,  and  there  was  a  moderate  call 
for  carpets  by  jobbers  and  retailers. 


OoMBmc  (»TTDN  Oooofl.— Th«  expurta  of  ooMoa  mnoit 
from  this  (xirt  (or  th>-  wmik  nnding  Oot.  K  w«r«  VOM 
packages,  valued  at  $148,093.  their  dwUiMtioo  bota*  10  llM 
OnintK  SDonlHHH  in  th»  tAhio  hMlnw: 


VVW  TOBK  TO  OOT.  38. 

1890.              1 

IMW. 

Wtk. 

m«t4Jam.l. 

WmM. 

*iMt  Jmn.  I. 

nntat  Britain    ,, 

63 
34 
43 

136 

6.34S 
2.586 

36.188 
3,734 
8,906 
6,021 

14.484 
3,338 
&,'289 

35,528 
3,845 

Ill 
38 

"i'li 

■  358 
tl5 
141 

1,449 
18 

7.837 

ti& 

S,74» 
13.840 

3.441 

6.490 
34,106 

3,478 

Other  European 

Ohinm 

(nitla 

Inbla 

Africa 

77 
649 

73 
190 
7i2 

58 

West  Indies 

Oentral  Amnrloa... 

Bouth  Aiiu^rloa ....,..,,. 

Total 

•  China,  via  Vancouver 

3.032 
6,097 

111,101 
60.397 

3.236 

114.810 
46.160 

TOt*l 

171,498 

2,338 

ieo,»70 

*  Prom  New  Encland  nlU  points  direot. 

The  value  of  the  Ne-v  York  exports  since  January  1  hare 
baen  $6,875,761  in  1890, against  $6,860,610  in  1889. 

The  character  of  the  demand  (or  staple  cotton  goods  was 
about  the  same  as  reported  of  late.  Jobiiers  bouoht  sparingly 
and  in  accordance  with  pressing  requirements,  but  convert- 
ers and  the  manufacturing  trade  were  somewhat  liberal  in 
their  operationx,  and  a  fair  business  was  done  w^h  exporters. 
Prices  of  brown,  bleached  and  colored  cottons  are  Bt«a<lily 
maintamed  by  the  mill  agents,  but  two  popular  mikea  of 
bleached  cottons  were  closed  out  by  a  large  j  <bbing  house  at 
less  than  auents'  prices.  Printed  calicoes  ruled  quiet,  but 
there  was  an  active  business  in  giqghauis  and  other  '  wash  " 
fabrics,  black  sateens,  black  dres^  cottons,  white  Koods,  qoilti 
and  scrims.  Print  cloths  were  active,  and  closed  firm  at 
8  5- 16c.  for  64x64,  and  2;gc.  for  50x60.  As  will  b«-  oeen  by  the 
foU.iwing  table,  the  stuck  of  cloths  in  Providence  has  ma- 
terially ilecreaSfd  ;  large  unreported  sales  have  lately  been 
made  in  that  market. 

1890. 
Stoek  of  Print  OtotUt—  Oil.  25. 

Held  by  Prondenoe  manuTers 272.000 

Fall  River  manufacturers ....493,000 

Providence  speoiuatore Nona. 

Outside  speculators  (est)..........      None. 

Total  stock ipleceai...... 755.000  277,000  43.000 

Foreign  Dey  Goods.— The  demand  for  imported  fabrics 
at  first  hands  was  somewhat  irregular,  but  a  lair  biisioeas 
was  done  in  fome  dexcriptions,  as  staple  dress  goods,  linens, 
hosiery,  kid  gloves,  &c.,  all  of  which  are  h-  Id  at  advanced 
prices  because  of  the  new  tariff.  Hol'day  goods,  as  hand- 
kerchiefs, fancy  goods,  &c.,  were  fairly  active  in  some 
quarters,  and  prices  ruled  firm  and  higher  in  some  instances. 
Importations  of  Drr  Qooils. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Ojt.  30, 1890,  and  since  Jan,  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


1889. 

1888. 

Oct.  26. 

Ott.  27. 

254.000 

31.000 

17.<'00 

13.000 

None 

None. 

6.000 

None. 

•*    s£   B:  :  B;  6 

■Si      Siliji 
:    m\     ; : :  :  :  I 


CliCO 


«*- 
cob" 

QLCD 


CPCOMtOCb 


E0  03 


Sao 


w;£.MOM 


c:  ^J  ^  a  r- 


^aotoQDp 

CVCCQCCC 
-g  X  C"!  r-  0« 
03  to  CO »- 00 


OOO 


J 


Hcccouc: 


l-"      to 

tO"*»       Os'b'OOWOD 

oo:  I  w*j»i^M 


1^10 

MOD 

ato 


ait- 

ceo 
o-.co 


MMMMCO 

"i^oi'bV'Oa 

-JM»-OS-J 


oo^*>co 

i-.^COi^C;' 
pec  WW  > 
GCMxyito 

to  '-C  ex  03  to 

i^cc;ctou 


cou 
to  to 
toy 

O'o: 

Xlf^ 


03^ 

tOQD 
CUM 
10  OD 


(OtO 

CD© 


w^ 


ceo  :ca3x 


co#>Oi»a 

WXKtMp 

rf^Vaocow 

M  bC  to  »•  to 


I^M^MtO 

ococctoao 

'■^ODWbO 


01  W  -4  --1 C" 

wxp^^p 

cowoVao 

iF^XXtOl-' 

*».tow©M 


fss?^! 


; ! ; !  I 


cocc      Cdi^MCC9 


u:x 

oo< 

OU 

aoM 


2g 


CO  03 

xw 


to 
oa^xko 

bSCCtO-J-' 

to^-wtow 


tocdc^ww 

to'^xa'o 

003*4^0 
OBjOMX^- 
■^  CO  "-03  to 


MtOK-MM 

iffc"—  a«  to  to 

©JDCCW*- 


MCOOStO^ 
CDi-*CO  XiOi 

«C3  V  rox 

►-©«*■  C?" 


Oxc:xO 


C30  — ODO 


OSNCPO 

coa&oif,^ 


XOtOCCft 

to  tc  ^  o,  to 


*c^^  5»      a* 
ooaocwVi      g 


si. 


bccuVo 


b»'»®$_ 


622 


THE   CHROJNIOLK 


rvoL.  u. 


IPanlieYS    nn&    fBrolievs  (But  at    glem    %avh. 


FOOTE  &  FRENCH, 

BANKERS, 

48     Congress    Street,    Boston,    mass. 

GOTERNMENT    BONDS    bought   and 
sold. 

BAILROAD    BONDS   of   conserratlTe 
issnes  constantly  on  hand. 

COMMISSION    ORDERS   executed   in 
bonds  and  stocks. 

FOREIGN   EXCHANGE    bought    and 
sold. 


Joshua  wiuiodb,  Buf  jauin  a.  JACKBu^. 

Wilbour,  Jackson  &  Co., 

BANKBR8  AND  BR0KKR8, 
No.    53    TTBYBOSSKT    STREET, 

PROVIDENCE,    R.    I. 

Dealers  in  Gommerotal  Paper,  GoTemment  and 
other  Orst-olasB  Bonds  and  Securities  and  Forelgii 
■zchanfce 

Private  teletrrspb  wire  to  New  Tork  and  Boston. 


Robert  Garrett  &  Sons 

BANKERS, 

N«.      II    SOUTH     STREET, 

BALTIMORE, 

niANSACT     A     QBNBRAL     DOMB8TI0     ANt 
rORBION    BANKING     BUSINRSB. 

Wilson,  Colston  &  Co., 

BAKKER8, 

Ofsmberi  of  Baittiuor«  tftook  BxoliAzig*), 

BAL.Tin<IKK. 

(INTBBTMHNT  and  80UTHBBN  SBOURITIK 

S  ipttolalty.) 

CorreipoiMlanoe    lUTlted     and    Information  for. 
nlataed. 
N.  Y.  Corrmnondenu— MoKiH  Bbothxbs  A  Co. 

nXTMUUHU,      PA. 

uTABLisHn)  vsn,: 

Whitney  &  Stephenson, 

BAMK'HaS  AND  BaOKBBS, 
K«     Bt    FOURTH    A.VENUE. 

Oldsn  PitUbnni  memberi  N.T.  Stook  Bxetiani* 


Sproul   &    Lawrence, 

BAJWKERS      AND     BROKERS, 
78  FOURTH  AVE.,  PITTSBURG. 

Members  of  the  New  York   Philadelphia 
and  Pitt  bur<r  Stock   Exchans'es. 

Direct.  Pi iTaie  Wire  to  New  York  and  PhUadelphl >. 


TOTAL    ISSUES   OF 

Municipal  and    Comoration 

BOIVOS, 

pOBseBfling  municipal  franchises,  bouKht  and  sold. 
Correspondence  Invited. 

N.  W.  HARRIS  &  COMPANY,  Bankers, 

TO  State  Street,  BOSTON. 
163  and  163  Dearborn  Street,  CHICAGO. 


Kirkpatriclc    &   WolfFe^ 

MBIMBER8  BIRMINGHAM   STOCK  EXCHANa 
REAI,  ESTATE,  STOCKS,  BONDS, 
INVESTMENT  SECUrItiKS. 
BIRiniNGHAni,     AI.«BAinA. 

Correspondence  Solicited      s>ao'attous  aont  br 
letter  or  wire. 

Mortgage   Loans 

IN 

TEXAS. 

FRANCIS    SMITH    &    CO., 

SAN   ANTONIO,  TEXAS. 


WALSH  &  FLOYD, 

NO.  a)  BROAD  8TREKT, 

jSfOCK     BROKERS 


Investment    Bonds. 

We  ha»e  on  hand  a  Hue  of  HIGH  GRADE 
BONDS,  that  we  have  thoronarily  investigated, 
a-'d  offer  them  for  th  *  co"s  ^le^^tioa  uf  IN  VEht- 
ORS  or  INSTITUTIONS  seeklns:  safe  iuvest- 
ment.t.  Will  be  pleaseJ  to  fumiah  full  pjirtlculars 
on  application. 

WHITAKER  &  HODGMAN, 

BOND  AND  STOCK  BKOKEBS, 

ST.   I/OUIS,  MO. 

PBITATI  WnUE8  TO   NIW  TOBK  AND  CHICASO. 
BANKING  HOnSB  OF 

Wm.C.Little,Scott&Co. 

Chamber  Commerce  Balldloc, 
3d  and  Pino  Street.. 

STOCKS,  BONDS,  GRAIN. 

Wm.  C.  Little,  1 

Member  N.  Y.  Stock  Exchange.  >  ST.  LOUIS. 
UiTOHiu.  Scott.  ) 


Sau'l  a.  Qatix>ri>, 


JNO.  H.  BLEBSINO. 


Gay  lord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WESTERN    SECURITIES  AND 

HIGH     GRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 


H.  B.  MOHEHEAD.         W.  T.  IHWIH.         niANK  MLLU 
r.  H.  BALLMANN. 

Morehead,  Irwin  &  Co., 

Stock,  Bond  and  Note  Brokers, 
NO.      61      \VES<'     THIRD     STREET. 

CINi:INN4TI,  OHIO. 
INVB6TMBNT  SBCUHITIKS   A  8PBCIALTT. 


E.  W.  Clark  &  Co., 

9ANEBRS  AND  BR0KBR8, 
No.  139^Aontb    Ponrib    Nt.,    Fblladelpbtn 

Kaiiiui^,  Manicipal  and  other  desirable  Invest* 
ment  Hecurltles  for  sale. 

Transact  a  Reneral  banking  bnslnesi.  A)lo« 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  Ton 
4took  BzchanKes.  and   connected  bT  orlTate  w)r> 

Wtth   Www   Vars 


MplAI  We  can  furnish  new  bonds  at  ad - 

'     *■  "         Tertlsed  prices  free  of  commissions. 
n/%|k|r\0     ^^  yuu  desire   ti  buy  we  should    be 
DwIwUO    pleHHe^  to  have   you  confer  w  th  us. 
STOCKS  and  BONDS  DouKht  and  so  Id 
on  commission,  for  caah,  or  car-  \ir\t  ta 

riedon  favorable  teriu4.     If  you  Y  wU  K 

desire   to  open   an  account,   or    DAKII^IKI^ 
make  a  change,  weoffer  the  name    DM  Hi  Ivl  Iw  w 
of  our  firm  for  your  favorable  con  aide  ration. 
W11.L.1A1U    O.    HOI'PER   Ac   CO., 
UH  South   Third  Street,    I'blladelptata. 

Davenport  &  Co., 

BANKERS      AND      BROKERS 
RtCHmOIVD,    VIROIi!VlA, 

■8TABLISHED  ISM 

Correspondence  solicited  and  Information  4 
nished  about  Southern  State,  Monlclpal  and  B 
road  Investment  Securities. 

New  York  Uefereuce— CUA8.  M.  FRY,  Ksq.,  Pret- 
Itlent  Bank  of  New  York.  N.  B.  A. 


Schaar,    Koch    &    Co., 

BANKERS. 

Negotiators  of  First  Mortga«:e  Loans. 

3,603  Soatb  Halatead  Street, 

CHICAGO,  ILLiIlVOfS. 


A.   L.   Hartridge, 

SAVANNAH,    GA., 

SECURITY      BROKER, 

Burs  and  Belli  on  commission  all  classes  of  Stocks 
and  Bonds. 
Negotiates  loans  on  marketable  secnrltles. 
New  York  Qaotatlons  furnished  br  prlrate  ticker 
very  fifteen  minutes. 


THOMAS  BKANCH  &.  CU., 

BANKERS     AND    COMMIStjION    MERCHANTS 

RICHinOND,   VIRGINIA. 

Circulars  and  Information  on  funding  the  debts  ot 
Virginia  and  North  Carolina  free  of  cost:  one-elght> 
per  cent  charged  for  funding.  Southern  Railroad 
and  State  and  Citr  Bonds  tought  and  sold. 


C.  W.  Branch  &  Co., 

BANKHBS  AND  BROKERS, 

State  Bank  Buildino, 
RICHinOND,    VA. 

Private  wires  connecting  with  Washington,  Balti- 
more, Philadelphia,  New  Vork,  Boston  and  Chicago. 

New  York  Correspondents:  Messrs.  Harriot  A 
Groesbeck  and  Prince  &  Whitely. 


financiaX. 


The  Finance   Company 
of   Pennsylvania. 

133  and  137  Soatb   4th  St.,  Philadelphia.^ 

CBAUTXB  PEBPETnAL. 

CAPITAL,    FULiTpAID,  $S,000,000 

Conducts  a  general  Banking  Business.  Bxecntet 
T  .-usts  of  every  description.  Aceepu  the  transfer 
agency  and  registry  of  stocks.  Acts  as  Fiscal  Agent 
for  payment  of  interest,  coupons,  Ac.  Allows  In. 
terest  on  daily  balances  of  a«coanu  of  Banks 
Bankers  and  others.  Buys  and  sells  foreign 
exchange. 
NoKottatlon  of  Railroad  Lean,  a  Speclalli  . 

WHARTON  BARS  BR.  President. 

CHARLEMAGNE  TOWER,  Jiu,  T  oe-  'res'fl.  Dt. 

SIMON  A.  STERN,  Treasow. 

BUBBBLL  STURSts  HUBUAKD,  Seoretarr. 

Investors'      Security      & 
Accounting    Co. 

15  IVALL  STREET,  NEW  VORK. 2 


Negotiates    Loans,  Bonds   and   Ra'lway    Land, 
Coal,  Manufacturing  and  other  deserving  Proper 
ties.     Acts  as  Trustee    under   morWages  ana  as 
Fiscal  Agent  for  t  corporations,  SyndicaiBS  and  ln» 
dividual^.    Organizes  companies  for  the   Purchase 
and  uevelopment  of  important  Euterprises.  Main- 
tains a  "Booking"  Dep^trtment,  in  which  partle 
bHVing  properties    to  sell    may  me    Map.,  Pro 
peciuses.  Plans,  Samples  of  Products,  &c.    Make 
Exp  n.  Kxamln  ition  of  properties  and  reports  Id 
detail  as  to  their  condition. 

DIttBCTORS. 

E.  B.  Stahlman,  Vice-President  LoatsvlUe  A 
Nashville  RK. 

S.  R.  Callaway,  President  Toledo  St.  Lonls  & 
Kansas  City  K'way. 

JAHK8  A.  WI1JJAM80N,  President  Atlantic  ft  Pa- 
cific K'way 

JA.MIC8  &.  HOLDBN. 

CHAKLES  F.  BUACH,  JR.,  Ijawyer. 

S.    B.  .vicoovNicu.  lace  General   Agent  Illino 
Central  RK.,  .New  Orleans. 

B.  U.  Talbott,  President  and  Manager  the  RaU- 
wau  Age, 

OFFICERS. 
B.  H.  Talbott,  Pres.        S.  B.  McConntco, 
JA8.  E.  HULDKN,  Treas.  V.-Pres.  and  Manager, 

JNo.  C.  WiiJiON,  Jr.,  Sec.   Cbaulks  f.  Beach,  jr.. 

Solicitor 


Fidelity  &  Casualty  Co. 

OP  NEW  YORK. 

Noe.  140  to   146  Broadway. 

CAPITAL,  »250,000.  ASSETS.  H,e.31,7S8  50 

Issues  SURETY  BONDS,  guaranteeing  l  e  fiJel. 

Ityof  persons  In  positions  of  trust,  such  as  em. 

ployes    of    Railroads,    Banks,  and    Corporations 

generally. 
Issues    ACCIDENT    FOLICIB-),   eoutalnln^    all 

m'^dem  featnr«s. 

AI-o    PLATE    GLASS,    BOILBR     and     LAND- 
LORDS'a'  dEM.'LOYERS'LlABILITYPOLIUIBS 

of  approved  forms. 

OFFICERS: 

Wh.  M.  RiCHAKDS.Prest.    Geo.  F.Sbward, V-Prett. 

(tOBT.  J.  HILLAS,  Sec.         Bdw.  L.  Shaw,  Asst.  Sea 
DIRECTORS: 

Geo.S.Coe,  A.B.  Uull,  J.  G.  MoCullongb, 

J.S.T.Stranaban,  H.  A.  Hurlbnt,  J.RogersMaxwell, 

A.  B.  Orr,  J.  D.  Vermllye,  Geo.  F.  Seward. 

G.  G.  Williams,    John  L.  RIker,    Wm.  M.  Hlohards, 
Wm.  H.  Male,  Wm.  G.  Low. 


1850.  1890. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITV    OF    NEIV  VORK. 


RECORD    FOR    1889. 

INCBBABB  IN  ASSETS.] 

INCREASE  IN  SURPLUS.: 

INCREASE  IN  POLICIES  I8SDHD.: 
INCRBA8E  IN  BUSINESS  WRITTEN.: 

INCREASE  IN  INSURANCE  IN  FOBCB. 


QBOBGB  H.  BURFORD,  President 

0.  P.  Fkauugh,  Sec.  A.  Wheelwkioht,  Asst.  See. 

Wh.  T.  Standen,  Actiiary. 

Examine  the  manifold  advantages  of  the 
"LOW  RATE  TERM  PLAN" 
Of  this  Company.  It  is  easier  to  place  Insurance  on 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  Itself  Is  the  most  liberal  and  equitable 
contract  consistent  with  recognised  tnslness  prin- 
ciples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  It  alls  a  want  long  felt  by  th. 
Insuring  public. 

GOOD  AGBNTS,  desiring  to  represent  the  Com. 
pany,  are  Invited  to  address  J.  S.  GAFFMRY, 
Superintendent  of  Agencies,  at  Home  OfBo., 


mmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRE3B?JTINQ  THE  INDUSTRIAL  AND   COMMERCIAL   INTERESTS  OF  THB   UNITED  3TATB8 


VOL.  51. 


SATURDAY.  NOVEMBER  8.  1890. 


CLEARING  HOUSE  RETURNS. 

The  followio)?  statemsnt  shos^rs  the  baak  clearings  tor  the 
week  ending  to-day  (Novembers),  made  up  according  to  ex- 
planations coataiued  in  CaBomcLE  of  October  26. 


NO.  1,324. 


Clxakimob. 
Atturtu  by  TtUvravK 


Now  York 

Boaton 

PhUadslphla. 

Bkltlmora 

OlUaap) 

8t.  Louis 

Hew  Orlean* 

BoTen  clUe*,  5  d»y« ... 
Othar  clttea,  6  days 

Total  all  olUes,  6  tAjt.. 
Alloitiea,  Iday , 


Week  Ending  November  8. 


1890. 


t6tl,87e.M: 
108.939,547 
68,099,908 
Il,8S3,93a 
76,184,000 
20,1X1,108 
11,818,034 


«90S,033,070 
151,116,311 


f  1,056, 152,281 
225,311,101 


Total  all  owes  for  week. . .  I    (1,281,003,333 


1889. 


\PtrOmt. 


$814,544,435 
124,000,318 


$938,544,761 
200,316,400 


$1,147,861.151        -1-1 1-7 


+111 

+21-8 


+  12-S 
+7-9 


The  exhibit  of  clearings  foi  Oct.  and  since  Jan.  1  is  as  follows: 


October. 


New  York 3,568,533.434  3,817.761.324    -1-4  31,841,448.716  29,628,591,937    +58 


BoBton 

Providenoe... 

Hartford 

New  Haven.. 
SprlDKllem  ... 

Worcester 

Portland 

Lowell , 

Kew  Bedford. 


Philadelphia.. 

Pittsburg 

Baltimore 

Washington. 
WilmtnKton .. 
Syracuse.. 


1880. 


Total N.Bll«     661,<14,237      518,2«u,3S0    +8  4    4.880,286,038    4,473,058,497     +67 


Total  Middle     497,703,680     475,769.339    +J-6    4.533.381,096    4,18S,655,772    +S9 


OhloaKo 

Cincinnati 

Milwaukee... 

Detroit 

OleTeland 

Colambas.  ... 
Indianapolis.. 

Peoria 

Sraud  Kaplds 


Tot.M.We8t.     600,039,816     4S3,31J,88«  +242    4,990,475,339    4,077,'il2,667  +iii « 


Ban  Francisco. 
Los  Angeles.. 
Taooma 


St.  Louis 

New  Orleans. 

LouisTille 

Memphis , 

Richmond 

Galveston 

Dallas 

Fort  Worth.. 
Norfolk 


339,76S,7til 
74.763,561 

6n.■lb?,S^■ 

S,2aH,9li 
3.»l",B09 
4.ir3,0?2 


405.67H.992 
5a,381. 150 
40.»;3,nBO 
2.).2>'3,4U0 
26,:«5.557 
I8.0>5.UOO 
lU,2i^,736 
8.')54,2'« 
3,473,»,W 


84,286,069 
3,24:1,121 
5,S7»,rtl4 


P.O.. 


m 


310,194,718 

rt-l.«il,78« 

58,HdJ.6o6 

8.11n.Sl2 

3,5««,35J 

3,771,075 


330,190.038 
53.4U,»!iO 
ai,«j«,637 
23.(i23,83., 
lW.»*',b91 
11.985.200 
V,lia,72U 
«,«31,.141 
3,21»,76i 


82.022,516 
2,787.763 
3.0 10,317 


45,331,589 
40,100,396 
2l.B53,H55 
24.44  >.IU8 
21,538.919 
10,635,672 
6,'<61,321 
3,298,848 
4.803,25u 
3,09tJ,0S9 
3.159.154 
2,106.831 


Total  all 

Outside  N.  T. 


99.714,6tl 
90,461.449 
33.626,734 
18.053,640 
10,164.057 
21,749,180 
7,022,156 
4,660,652 
7.176,869 


42,771,90(' 
31.161,9^9 
2l.U57.95u 
18.42.1,367 
18,«rt5.l«3 
6,.)6i.69.i 
6,519,737 
2,957,688 
»,807,934 
3,348.019 
2.4oa.7»o 

1,644,573 


-01 
+111 
+-13-6 

■t-«-9 
+  10- r) 


Ten  Months. 


S,09S.287,5I5 

662.5 1 1,872 

B32,a42.30:< 

70,781,5  i9 

S.'i,4"3.156 

33.704,712 


+22-9 
flia 
-I-6.5-8 
-1-21-0 
t-32-7 
<-33-9 

-H*'8 
-(-30-8 

+7-9 


-fa-8 
+16-4 

t78-7 


Total  Paciac       92.907,804       87,8JiO,6a9    +5-8       761,897,993       711,585,063    +2-7 


+e-0  413,701,427  370,892,482  +11-6 

^iS-7  238,873,618  181,018,843  -t-:i9-8 

+2-8  183,765,411  lrt6.929.790 -j-lO'l 

-^32-?  al4.«25.H57  170.«i(4.2«l  fZj-tS 

+  13-8  215.834,758  158.184.201 1  ^M1■5 

■t-67-1  86,729,108  U7,051.saci,  +29-3 

+241  68,010,65i  55,422.825  +101 

+11-6  33,808,182  80.867,414!  +»-6 

+370  38,535,231  22.582,05  J I +70-8 

— 7-7  27.297.663  25.826.7941    i-5-7 

+31- 1  21.606.239  21.517,«2oi  i  14-4 

+2811  16,121,030  16,5l6,i6Ut  —2-4 

Tot.Oth'rW.      187,017,811      148,133,9?9  +lbS  1,559,911,986  l,290,6l4,25o[+3o-9 


3,938,046,1 
2H.080.H 
83.734.0 
62,B93,a 
50.902.1! 
48.253,ii 
4),0io,l 
29,905,7 
17,211','! 


S,003,7S6,742 
538.081.1»4» 
634,730,811 

47.122.70. 

32,821,13  > 

32.io;,oai 


3,392.504.180 

530,211.4501 
214,lOJ,289| 
21-<,958,751 
218,632,897 
,137.159,400 
87.29J,491 
88,851,759 
31,941,119 


2,788.973,003 

464,2<!8.i6o 

205,385.319 

20i,30»,00o 

159,U1.004 

101.'«7.382 

83,861.8* 

64.uOi.6Ul 

28,0:15,780 


P.  17. 


+31 
+23-2 

+182 

+80 
+5-3 


702,163,589  897,101,145 
26,047.888  2s,801,.123 
38,696.556  18.878.595 


+22-6 

u-a 

+31-7 
-HJ3-6 
+37-4 
+81-3 
+  1-8 
+7-6 
+13-8 


+0-7 
— i)-6 
+96-5 


93.632,e81 
51,638,697 
32,637,307 
11.861,818 
9,e61,5»e 
14,398,173 
6,009.234 
3,046,483 
1,472,511 


6,712,319,020  5,689,363,949 


2,1 75.785,8861 1,951 .802.086 


+4-3 
—2-1 
+8-7 

+5-1 
+51-1 
-HO  2 
+49-4 
-i-80-5 


Total  South.      216,402,56s     221,277,389    +7-0    2,069,639,657    1,824,023,859   +133 


988,238,062 
401,134.818 
337.088,887 
98,412.689 
91,175,654 
83.185.317 
61,398,929 
41,731,014 
86,288,677 


+3-1  60,020,220,724  46,126,877,045    +84 


+13-6 

+5-0 

+  11-8 

+31 

+4-8 

+  131 

+52  1 

+79-1 


+115  18,778,772,009  16,696.882,108 +l3-i 


New  York 

Half  of— 

idtoek$ thare:) 

lOotton  bales.) 

(Qraln btuhtU.) 

(Pstroltum 6MJ.I 

lloston 

i'rovidenoe 

ll>irtford 

New  Haven 

Springaelii 

Worcester 

Portland 

Ixiwel) 

New  Bedford 


Total  New  Bngland.. 


Philadelphia 

Pittsburg 

Balrlmore 

BulTalo 

Washington 

Wilmington,  Del., 

Srritouse 

Rochester* 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee. 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Raptdi...* 
Toledo* 


Total  Middle  Western 


San  Francisco.... 

Portland 

Seattle 

Tacoma 

Los  Angeles 

SaltLaseCltr*.. 


Wttk  KmUno  .Vowmter  1. 


1890. 

781,139,867 

(1,699.8801 

1838,800) 

(28,816,4U3< 

(1,780,0001 

104.327.401 
6352.900 
1.908,038 
1.210,503 
1.288.741 
1.391,249 
1,395,244 
1,083.316 
388.338 

118,315,660 


Total  Paoiao.. 


Kansas  Git7... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Dttluth 

St.  Joseph.... 

Wichita 

Sioux  City 

Des  Moines... 

Lincoln 

Topeka. 


The  returns  of  exchanges  for  week  ending  Nov.  1  exhibit  a 
gain  of  111,581,372  contrasted  with  the  previous  week,  and  coui- 
p  ared  with  week  of  last  year  there  is  an  increase  of  3  per  cent. 


Total  other  Western. 

St.  Louis 

New  Orleans 

Louisville 

Memphis..,. 

Richmond 

Galveston , 

Dallas 

Fort  Worth 

Norfolk 

Chattanooga. . . . , 

Birmingham , 

l,exington 

Houston*  

Nashville* 


128,696,351 


20.606.150 
8,312.320 
1,163,518 
1,247,407 
883.4' 10 
1,744.49j 


1889. 


792,903,318 

(1,607,4891 

(624,8001 

(86,efls,Ioo! 

(8,484,000) 

100,4.'i2.388 
5.187,000 
1.988,678 
1,166.633 
la83,lM 
1386,083 
1.8'28,769 
8a8,8»4 
391,435 

113,680,108 

88,408368 

13,627.693 

13,493,934 

2,t>69.787 

1.0-20,119 

711,183 

I.ll 1.148 


181,230,572 

67,096,763 
11,718,100 
6,08.1.881 
4,819.723 
4.194.710 
2,187,600 
8.100,426 
1,420,471 
88M04 


P.Omt. 


-X-8 

1-0-7) 
(+»0i» 

+3-9 
+3-8 
-8-4 
+4-7 

-fro 

-HI-4 
+18-8 
-t1l4-4 

-1-3 

+T 


+11-7 

-4-1 

+163-7 

+78-1 
+3  8 
-14-1 


ITes*  CtuTg  Ocl.  8B. 


88,117,865 

10.171,260 

8,641,617 

6,119.318 

8,834,814 

4,111,679 

8,471,521 

1,687,123 

695,803 

1,078,783 

8-28,73.1 

68K,867 

410,431 

41,498,789 

21,169,019 

12,466,718 

7,328.062 

3,407.568 

l,961.8:i4 

3.950,815 

1,452,092 

1.024.502 

1,862.645 

538,000 

676,;(36 

45;. 500 

4,710.114 

2,011.992 


100.318,968 

18,902,100 

l.WS.OOl 

1,363,129 

645,n91 

641.9i3 


23,65'),807 

8,407,195 

8,616.591 

6,121.682 

4.0«0.080 

3.579.119 

1,171,699 

1,229.901 

678,808 

836,0«s 

856,189 

450,838 

■298,359 


ToUlSontbem. 65,978,899 

Total  all 11,858.984,897 


OutMdS  New  York |    478,424.831 


33,011,175 

17.810,408 

12,833,159 

7,539,062 

3,2-23.218 

1.978.l'79 

2,529.3<)2 

885.232 

879,065 

1,106.421 

370,000 

630,910 

5I1,:I59 


-Il-I 

+999 

-H>-6 

+4r7 

-1-18-2 

+39-4 

+93-8 

+2" 

+33-8 

+81 


+28-8 

+3-0 
+80  8 
-15  4 
+8»-3 
+38-4 


+10-4 

+21-0 
+30  8 

-0-8 
-H4  8 
+  14  9 
+  liU-9 
+3r8 
+20-8: 
+81-7 

—4-3, 
+39-8 
+38-5, 


79i3<W,4U 

(1378841) 

„(««O300) 

(S3,9}v,387l 

17003001 

111.770,716 
7,009,800 
1,716.798 
l.I»<.a04 
1.898383 
1378.084 
1.810,790 
l.W<H,«48 
47».70a 

l«7,897,ni 

7>3;8379 

18,ai0.833 

14357.810 

8.878,047 

13M.I6V 

981386 

968303 

1.4«>,7«7 

llri7«l3S8 

88.776,781 
l-<667,80a 
8,072.4<8 
8,398.469 
8,288,662 
8,169,800 
8,001.679 
1,904388 
783,003 


130,987,830 

16.506,337 
8323.730 
1,061,811 
1,213,879 
618,  too 
1,896,719 

~8il!640397 

9,963.180 

8,1167.781 

4.748.166 

6,440.002 

4.»l.l,66l 

8.478.(M0 

1,409.117 

714,712 

l,l')6,i98 

981.196 

803,806 

923,487 


90,269,289 
1.834,'-7  9,637 


+86'3j      41,391383 


P.OnW. 


I+IT) 
(-H-8) 

+17-8 
■flW 
-12-8 
+l8-» 
+18-0 

-o-i 

-1^8-8 

+m 

+l-» 
+*»•« 

+!»-» 

+ig8-» 

VS-l 

+«a-a 


+1»8 

+»t-5 

tl8-» 
-t«»-0 
-!-8»-0 
+S0-» 
-(-4B-8 
-3-4 
-f«4-« 
+81-8 


+88-1 

+4-9 

+18-0 

-8» 

■HI6'« 


-he-* 

+10-4 
+»8-8 
-»•« 

■HT« 

-Hro 

+8r8 

+8B-« 
+80-8 

— U-4 
+88-1 
-f68-S 


+189 

-2-9 

-8-8 

+6-8 

-1-4 

+96-2 

+76-0 

+  16-6 

+60-8 

+15-1 

-8-6 

-186 


+11-8 

+9-0 


21.337359 
11,833.747 
6.811,073 
8,188349 

8.oaa.o«o 

4,088.63» 
1,780331 
1,225,710 

i,6»i,sao 

996,0OJ 

1»M» 

428,177 

4,716,614' 

8.177386 

99.638.916' 

l,817.979.SS6 


+19-8 

-f*0 
+10-1 

-tJo-* 


+s«« 

-in 


+10-8 

+a-» 


*  Nottacluded  In  totals. 

Our  compilation  of  sales,  &c.,  of  stocki,  bonli,  &.■.,  for  the 
ten  months  is  as  follows: 


Ten  monOn,  1890. 


Pescr<pt<on.    Par  Value  < 
or  Quantity 


Actual 
Value. 


Ten   nvtnlhs.  18S9. 


Aoer*fi«     Par  Value  I 
PrtM.    or  Qitintltu 


.<l':tuil 

follM. 


Aoer't 
Prtt'. 


StOoMvSi'lS^iaiiSw  f  388093904s!  «,.,  j 

BR.  bonds..  »337.06«,720  J27.i,126,ll6  81-2 
Gov't  bonds  »2.506.  lO)  »3.0i>8.321  liHrO 
State  bonds.  |4,49'2.90(l  i2,.362,637l  5ri 
Baakstooks     83397.446       84,668,168' I89M 


Total... 
Pat'l>m.bbis 
Cotton,  bis. 
Grain. bosh. 

Total  ralnel 


13624699140 

130,749,000 

19.144,600 

1624,639,319 


13564881,486 1  63-4 

1117,867,3  rojoOc. 
ll0fr3S37,0a9;  133-08 
11887353.391 1 79!ic. 

86083178,4561 


69.«10,891  {..oMrtiJlB  dl-» 
♦5510,217.735  {S422283J90  Ol  • 
|«-).631.323  $30:1.0 19. 1.17  WO 
$:).2»4.63')  11.121.131  l»J-4 
11.511.300  i8,SiS.«2<  810 
$1.4.33.9301      ll.»«.3l«  l$<l-7 

$3878,131,140  $3734294,746     8S-« 

891,891,0001  $.163,698,710  9e'ie. 

11.838,800]  r7«>,lU7316'{ai  W 

1,281,807,600  $10'm9«.69>'taMe. 


|$8MW47,8J9 
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THE  FINANCIAL  SITUATION. 

Money  rates  still  rule  high.  There  is  a  perceptible 
let  up  in  the  demand  from  the  "West,  and  from  certain 
parts  of  that  section  quite  a  respectable  return  flow  of 
currency  is  in  progress.  But  on  the  other  hand  East- 
ern and  other  near-by  points  are  taking  money  from  this 
centre,  and  New  Orleans  has  also  made  calls  on  us,  so 
that  the  New  York  banks  are  still  losing  cash  on  the 
interior  movement,  though  not  to  a  very  heavy  extent. 
In  addition  Treasury  operations  help  to  draw  down  the 
supply.  Last  Saturday's  bank  return  showed  that 
four  of  the  larger  institutions  held  $3,853,200  surplus 
above  the  25  per  cent  reserve  to  liabilities,  while  the 
banks  as  a  whole  held  only  $701,975  surplus.  Foreign 
bankers  are  loaning  balances  only,  and  are  not  drawing 
for  money  to  employ  in  this  market,  while  domestic 
lenders  have  become  very  conservative  under  the  con- 
tinued liquidation  on  the  Stock  Exchange.  This 
limitation  of  offerings  makes  it  easy  for  those  interested 
in  manipulating  rates  to  carry  out  their  plans,  as 
higher  quotations  do  not  seem  to  bring  large  supplies 
from  any  source. 

As  represented  by  bankers'  balances  money  on  call 
has  loaned  this  week  at  25  and  at  3  per  cent.  The 
lower  rate  was  recorded  on  Monday;  then  and 
thereafter  there  was  a  gradual  increase  in  the  demand, 
carrying  the  rate  on  Thursday  afternoon  up  to  11  per 
cent  and  yesterday  to  25  per  cent.  The  average  for 
the  week  was  probably  not  much  above  tJ  per  cent. 
Renewals  were  also  made  daily  at  6  per  cent  and  none 
of  the  banks  or  trust  companies  loaned  under  this 
figure.  Time  money  is  scarce  and  the  rate  for  all 
periods  continues  at  6  per  cent.  The  offerings  seem  to 
be  confined  to  domestic  bankers,  the  foreign  houses 
having  little  or  no  money  to  put  out  on 
time,  and  institutions  generally  preferring  to 
keep  their  funds  in  hand  for  emergencies.  Com- 
mercial paper  is  in  better  demand  from  all  quarters, 
and  some  of  our  city  banks  are  in  the  market.  The 
supply  is  good,  but  rates  rule  high,  and  they  seem  to  be 
adjusted  to  the  governing  figures  in  the  call  loan 
branch  of  the  market.  There  is  no  change  in  quota- 
tions, which  remain  at  6  per  cent  for  60  to  90  days 
endorsed  bills  receivable  ;  6^@7  for  four  months'  accept- 
ances and  7@8  for  good  single  names  having  from 
four  to  six  months  to  run.  Some  very  good  names  are 
offered  in  the  market  at  7  per  cent. 

After  making  no  change  at  the  weekly  meeting  on 
Thursday,  the  directors  of  the  Bank  of  England  yes- 
terday suddenly  advanced  their  rate  of  discount  from 
5  to  6  per  cent.  The  manner  of  the  change  is  not  only 
unusual,  but  a  6  per  cent  rate  itself  is  very  unusual.  It 
is  natural  that  the  action  should  have  created  a  feeling 
of  uneasiness  both  on  this  side  and  in  Europe.  Press 
cables  state  that  the  advance  was  caused  by  heavy 
demands  for  South  America  and  |by  an  expected  with- 
drawal of  £2,000,000  by  the  Banque  de  Paris  for  ship- 
ment to  Spain,  gold  having  been  going  from  France  to 
Spain  for  some  time  past.  By  the  6  per  cent  rate 
the  governors  of  the  Bank  of  England  hope  to  check 
the  withdrawals.  The  weekly  statement  of  the  Bank 
showed  no  very  important  movements  of  gold 
either  in  or  out.  To  be  sure,  there  was  a  loss  of 
£215,000  during  the  week,  but  our  usual  special  cable 
analysis  of  this  states  that  only  £99,000  of  the  amount 
represents  exports  of  gold  (the  shipments  being  to  Por- 
tugal and  Brazil),  against  which  there  were  imports 
from  Portugal  to  the  amount  of  £28,000;  the  remain- 


der of  the  £215,000  loss,  namely  £144,000,  represents 
shipments  to  the  interior  of  Great  Britain.  In  the 
open  market,  discounts  of  60  to  90-day  bank  bills  kept 
close  to  the  5  per  cent  Bank  of  England  minimum  all 
the  week,  and  yesterday,  with  the  advance  to  6  per 
cent,  the  open  market  rate  jumped  up  to  5f  @5|  percent. 
At  the  Continental  centres  there  has  been  very  little 
change  during  the  week,  the  open  market  rate  at  Paris 
being  3  per  cent  and  at  Berlin  and  Frankfort  5  per  cent. 
The  Bank  of  France  shows  a  decrease  of  £96,000  gold 
and  the  Bank  of  Germany  an  increase  of  about  £60,000 
of  this  metal. 

Our  foreign  exchange  market  has  been  dull  and 
heavy  during  the  week,  influenced  by  dearer  money 
in  our  market,  by  liberal  offerings  of  cotton  bills 
against  shipments  from  Northern  ports,  and  by 
a  light  demand.  But  notwithstanding  this  heavy 
tone,  the  changes  in  quotations  have  been  slight. 
Brown  Bros,  kept  their  figures  at  4  81  for  long  sterling 
and  4  85^  for  short  till  yesterday,  when  on  the  advance 
in  the  Bank  of  England  discount  rate  they  reduced 
the  quotation  for  long  bills  to  4  80^.  The  other 
drawers  posted  4  81^  for  60-day  and  4  86  for  sight  till 
Thursday,  when  both  Kidder,  Peabody  &  Co.  and  the 
Bank  of  British  North  America  changed  to  4  81  for 
long  and  4  85^  for  short.  Yesteiday  Kidder,  Peabody 
&  Co.  dropped  the  long  rate  to  4  80^,  the  same 
is  Brown  Bros.,  while  the  Bank  of  North 
America  advanced  the  sight  rate  to  4  86.  The 
indications  would  seem  to  favor  a  further  decline 
in  exchange,  but  the  6  per  cent  rate  of  the  Bank  of 
England  may  interfere  with  this  condition  of  affairs. 
The  arbitrage  houses  have  perhaps  sold  a  little  more 
stock  this  week  than  they  have  bought,  but  on  only 
one  day  was  there  any  evidence  in  the  exchange  market 
that  they  were  operating,  leaving  it  to  be  inferred 
that  the  purchases  or  sales  were  merely  for  a  turn. 

There  is  no  change  in  the  condition  of  trade  and 
business.  The  elections  of  course  have  temporarily 
interrupted  work  to  some  extent,  but  there  can  be  no 
question  i)ut  that  our  industries  remain  in  a  state  of 
great  activity.  Both  railroad  earnings  and  bank 
clearings  offer  confirmation  of  this.  We  have  prepared 
a  preliminary  total  of  earnings  for  92  roads  (being 
all  that  have  thus  far  reported)  for  the  month  of 
October,  and  find  that  there  is  a  gain  of  3 -14  per  cent 
over  the  corresponding  month  last  year,  when  there 
had  been  an  increase  of  12*35  per  cent  over  the  year 
preceding.  We  have  also  made  up  our  statement  of 
bank  clearings  for  October,  and  the  result  is 
much  the  same." 


MONTHLY  CLBABIN08. 


Uonth. 


January..., 
February  • 
March 

Ist  quarter 

April... 

May 

June... 

Zd  quarter.. 

0  months.. 

July 

August — 
September. 

Sd  quarter 

9  months 

October 


CUarinQS,  Total  All. 


1890. 


$ 

6,225,831, 
4,400,989, 
1,588,311, 


P.  at. 


t 

1,826,197,819  +8-3 

1,174,912,816  +61 

4,503,667,785  +19 


14,215,185,379  13,503,668,150 


4,770,031, 
6,828,074, 
5,032,307, 


5,929 
3,198 


,343,668, 
,791,808, 
,712,185,117    +8-8 


+9-8 
+21-5 


15,«28,473,080;i3,850,950,512 
29,813,638,i 


1,707,135, 
4,7:i4,973, 
4,931,853, 

14,431,263, 

44,277,901, 

.S.742.S19, 


,354,618, 

,842,802, 
,308  125, 
,250,485, 

,201,394, 

,555,913, 

.589.^3, 


+12-8 


Clearingt  OutMAe  New  Torlc 


1830. 


1,951,132,981 
1,679,508.918 
1,765,420,901 


6,298,363,833 

1,816, 
2,037, 
1,873, 


360,371 
,641,389 
,755,334 


5,757,847,076 


+9-1 

+  2-7' 
+9-9J 
+16-0 


+9-3 


+9-2 

-ts-i 


U,051,010,908 

1,931, 
1,774, 
1,839 

6,648,975,415 


,278,819 
,836,523 
,880,023 


16,602, 

2.175, 


,986,32; 

■85.I18- 


1889. 


I. 


t 

1,735,493, 

1,479,683, 
1,813,799, 


4,818,976,268 


1,593,673, 
1,714,512, 
1,011,117, 

4,949,304, 

9,798,280, 

1,738,148, 
1.659,675, 
1.550,576, 

4.818,399, 


+11-8 
+6-8 
+9-4 


+9* 

+15-9 
+  18-8 
+14-2 

+16-8 

+18-0 


,8t0j+H-3 
111  +13  7 

+18-7 


11,816,879, 
1.051,803, 


+11-5 


183  t131 

,625' -I  11-5 


While  the  gain  is  not  as  large  as  in  the  months 
immediately    preceding,    yet    the     aggregates     show 
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3'1  per  cent  incrcnao  over  last  year  with  the  reHults  for 
Now  York  included,  and  llj  por  cent  increase  with 
New  York  loft  out— this  following  gains  in  1889  in 
both  cases.  So  far  as  Stock  Exchange  transactions  play 
a  part  in  affecting  the  clearings,  there  can  have  been 
little  difference  between  October  this  year  and  last,  as 
will  ap])ear  from  the  following. 

UALEB  or  STOOBS  AT  TUB  HIV  TOIIK  STOCK  ■XOHAXOB. 


jronM. 


Jan.... 
Feb..., 
Mwch 

litqr. 

April... 

MxT.... 
June... 

Sdqr. 

Omos.. 

J»lT.... 

Sdqr. 
tnuM.. 
Oofb-r. 


1800. 


Numbtr 
at  Shan: 


fl,3i3,0jg 
fi.lBV.lIM 
4,407,fl&3 


Aetuat. 


Ma.ll«,800 

47S,i(»,oao 


1I),0M,8S3  1,101,753,»3S 

fi.082,477!  iMAUMO 
11.052.779  1.0Sl,13«,aa6 
6.U0,123|    618,713,0% 


Sl,ft76,378  2,03«,3O7,280 


316,870,908 
S1147i,81S 
234,107,M3 


881,Ml,fl«3 
SOlJSe.307 

e8B.»78,8ee 

8n.129.90S 


1.83M07,974 


87,d3S.Ml 

S,0<M.918 
4,U1,<0S 
S4U,6*1 


3.438,080.916 

278,741.236 
302,072,316 
48tl.3S2.390 


12,288.004  1,167  .lOS.MO 


49.913,306  4,686,25aa&5 
T.lB5,7eil    081,679,820 


8410,809,887 

170,683,444 
260.680,605 
311,310,476 


738.474,624 


2,856,344,101 
426,014,882 


1889. 


Number 
0/  Shsret. 


4372,108 
6,928.908 
0,140,106 


18,947,211 

4.821.012 
7,156,711 
8.776,62  » 


Faluu. 


429,780,660 
663.014,700 
661,066.360 


1,534,761,700 

441,093,400 
073,784,760 
633,713,250 


18,762,347  1,748,601,410 


36,800,668  3,283,853,110 


285,113.3»4 
S46,392,72t 
351,178,238 


6,628.483 
6,062,774 
6.042,132 


16,333,389 


623,691,676 
483,417,175 
628.192,626 


1,633,201,375 


53,032,947 
7,677,919 


4,810,654,485 
713,603,250 


081,683,356 

271.623,703 
420,909.906 
387,720,357 

1,080,320,026 

2,062,003,382 

805,231,502 
295,063.536 
332WI,179 


033,703,307 

2,006,700,089 

428,555,706 


Thus  while  17,165,761  shares  of  stock  were  sold  in 
October,  1890,  against  17,577,919  shares  in  0*t)ber, 
1889,  the  value  of  the  sales  came  very  clc  se  to  the  total 
for  last  year,  the  figures  being  about  425f  million 
dollars,  against  426^  millions. 

As  affecting  railroad  properties,  one  or  two  events  of 
the  week  deserve  mention.  The  result  of  Tuesday 
elections  in  showing  such  a  large  adverse  majority 
against  the  dominant  party  has  been  used  as  a  weapon 
to  depress  values  on  the  Stock  Exchange,  with  the 
effect  of  causing  a  further  very  decided  break  after  the 
Tery  heavy  declines  previously  experienced.  The  argu- 
ment seems  to  be  not  so  much  that  the  tariff  question 
is  to  be  reopened  immediately,  for  the  term  of  the  new 
Congress  does  not  begin  till  after  the  4th  of  next 
March,  and  the  first  session  of  that  Congress  not 
till  December,  1891,  unless  indeed  the  President 
should  call  them  together  before  that  time,  which 
of  course  is  unlikely.  And  even  with  the  Lower 
House  in  possession  of  the  opposition,  the  other 
branch  of  Congress  as  well  as  the  President 
would  still  remain  in  control  of  the  Ad- 
ministration. But  besides  their  bearing  on  the 
tariff  issue,  the  returns  disclose  the  election  of  a 
number  of  Farmers'  Alliance  candidates  in  various 
parts  of  the  country,  more  particularly  the  West.  The 
precise  extent  to  which  the  Alliance  movement  has  been 
successful  is  not  yet  definitely  determined,  nor  is  it  clear 
what  the  attitude  of  the  supporters  of  the  same  will  be 
in  the  cases  where  they  get  control  of  the  State  Govern- 
ments. Granting  that  they  are  inimical  to  railroad 
interests,  their  power  or  disposition  for  mischief  is,  we 
think,  over-estimated.  A  few  years  ago  the  case  might 
have  been  different.  Now  more  rational  and  enlight- 
ened views  are  gaining  ground,  and,  besides,  the  condi- 
tion of  the  railroad  interest  is  no  longer  such  as  to 
excite  special  hostility,  having  passed  from  a  state  of 
prosperity  to  one  closely  bordering  on  adversity,  while 
the  condition  of  the  farming  industry,  on  the  other  hand, 
has  been  greatly  improved  through  a  noteworthy  rise  in 
the  price  of  grain.  Moreover,  recent  decisions  of  the 
courts  have  all  sustained  the  view  that  Government 
Cannot  impose  rates  upon  the  roads  which  do  not  admit 
of  a  fair  margin  of  profit.  Under  the  circumstances, 
the  time  has  evidently  gone  by  when  Farmers'  Alliances 


or  other  antagonistic  bodies  can  inflict  much  farther 
harm  on  the  carriers. 

The  decidedly  encouraging  event  of  the  week  is  the 
action  of  the  trunk  lino  managers  in  agreeing  to  a  res- 
toration of  east-bound  rates  from  Chicago  to  the  sea* 
board.  The  trouble,  it  will  be  remembered,  has  existed 
for  a  number  of  months,  and  arose  mainly  out  of  a 
disagreement  as  to  the  differential  to  bo  allowed 
the  Grand  Trunk  on  dressed  beef  rates  to  New  Eng- 
land points,  as  compared  with  our  own  roads,  the  Grand 
Trunk  claiming  that  it  should  be  allowed  to  charge 
3  cents  per  100  lbs.  less  than  the  American  lines, 
and  the  Lake  Shore  and  other  roads  insisting 
that  that  was  too  much.  The  matter  is  now  to  be  sub- 
mitted to  arbitration,  and  meanwhile  a  difference  of 
two  cents  is  to  be  allowed,  the  rate  to  New  England 
points  being  fixed  at  47  cents  (against  48  cents  former- 
ly) and  that  to  New  York  at  45  cents.  At  present 
both  tariffs  are  down  to  30  cents,  so  that  the  advance 
will  be  very  substantial.  In  addition,  the  rate  on  flour 
and  wheat,  Chicago  to  New  York,  is  to  be  advanced 
from  22i  to  25  cents,  on  corn  from  20  to  22J  cents 
and  on  provisions  from  23  to  30  cents.  And  there  will 
of  course  be  the  same  relative  advance  in  the  case  of  all 
points  whose  rates  are  based  on  Chicago  tariffs.  It  is 
intended  to  have  these  advanced  rates  go  into  effect  on 
November  24,  if  the  action  of  the  trunk-line  Presidents 
is  approved  by  the  Central  Traffic  Association,  of 
which  there  seems  little  doubt. 

In  the  West  the  news  of  the  week  has  not  been  quite 
so  satisfactory,  and  yet  there  have  been  no  serious 
adverse  developments.  Aside  from  some  slight  dis- 
turbance in  passenger  rates  between  St.  Louis  and  Kan- 
sas City,  the  principal  point  at  issue  is  in  regard  to 
the  action  of  the  Union  Pacific  in  demanding  a  larger 
proportion  of  the  total  freight  rate  on  through  ship- 
ments to  and  from  Chicago.  The  Union  Pacific  claims 
that  under  the  old  arrangement  the  lines  between 
Chicago  and  the  Missouri  River  took  the  lion's  share 
of  the  rate,  and  that  it  can  no  longer  afford  to  do  the 
business  on  that  basis.  The  Chicago  &  Northwestern, 
being  in  alliance  with  the  Union  Pacific,  at  once  acceded 
to  the  request  made,  and  the  Chicago  St.  Paul  &  Kansas 
City  and  the  Wabash  have  since,  it  seems,  also  agreed 
to  pro  rate  on  the  new  basis.  The  Bock  Island,  the  Bur- 
lington &  Quincy  and  the  St.  Paul,  on  the  other  hand, 
have  taken  a  decided  stand  against  the  Union  Pacific 
in  the  matter,  and  ^this  week  made  arrangements  for 
meeting  its  action.  These  arrangements  are  under- 
stood to  be  the  shrinking  of  rates  east  and  west  of 
the  Missouri  so  as  to  give  a  total  charge  on  through 
shipments  the  same  as  by  the  Union  Pacific.  Care 
seems  to  have  been  taken  not  to  disturb  the  tariff  on 
local  business,  and  it  is  well  to  bear  in  mind  that  even 
on  through  business  only  the  traffic  to  and  from  points 
east  of  Ogden  and  Salt  Lake  City  is  affected,  the  diftt- 
cnlty  not  extending  to  Pacific  Coast  shipments. 

The  Pennsylvania  Railroad  made  its  November  divi- 
dend this  week  2^  per  cent.  Some  persons  seem  to 
have  expected  3  per  cent,  the  same  as  last  May,  when 
one-half  of  one  per  cent  extra  was  paid.  But 
even  with  no  extra  distribution  this  time,  stockholders 
get  5^  per  cent  for  the  twelve  months  of  1890,  against 
only  5  per  cent  for  the  calendar  year  1889.  The  Penn- 
sylvania stock  is  very  large,  and  a  change  of  one-half 
of  one  per  cent  in  the  dividend  makes  a  difference  of 
almost  $600,000.  The  surplus  above  the  5  per  cent 
dividends  last  year  was  $838,687,  but  this  was  after 
charging  off  about  2^  million  dollars  for  extraordinarj 
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expenses  on  account  of  the  June  floods.  There  may  have 
been  a  call  for  the  same  jjurpose  the  present  year,  as  it 
■was  intimated  in  the  report  that  further  large  outlays 
would  be  necessary  to  restore  the  road  to  its  original 
condition.  As  regards  the  income  the  present  year, 
our  statement  last  week  showed  that  for  the  niue 
months  to  September  30  net  earnings  on  the  lines  east 
of  Pittsburg  and  Erie  were  a  few  thousand  dollars  less 
than  in  the  corresponding  period  last  year,  but  that 
the  Western  lines,  on  the  other  hand,  showed  an 
improrement  in  net  for  the  nine  months  of  $1,336,619, 
part  of  which  latter  doubtless  is  offset  by  increased 
payments  for  lease  rentals,  these  rentals  in  certain  cases 
Tarying  with  the  net  earnings. 

There  have  been  reports  this  week  that  the  New 
York  Central  was  losing  heavily  in  -earnings,  but  the 
return  for  the  moTith  of  October,  sent  out  late  yester- 
day afternoon,  shows  a  decrease  in  gross  of  only 
$157,397  (about  4^  per  cent),  following  a  gain  of 
$360,520  last  year.  The  revised  statement  of  gross  and 
net  earnings  for  the  quarter  ending  September  30  must 
also  be  regarded  as  quite  satisfactory,  for  with  a  decrease 
of  $680,966  in  gross  earnings  and  $545,307  in  net,  as 
the  result  of  the  strike,  the  deficiency  below  the  amount 
needed  for  expenses,  interest  charges  and  rentals,  and 
the  one  per  cent  quarterly  dividend,  is  only  $149,571. 
Making  up  the  iigures  for  the  twelve  months  ending 
September  30,  we  find  that  for  this  period  (which  cor- 
responds with  the  old  fiscal  year)  a  surplus  above  the 

4  per  cent  dividends  remains  of  $436,304,  notwith- 
standing the  deficit  in  the  last  quarter.  A  one-half  per 
cent  extra  dividend  would  call  for  $447,141,  so  the 
company  would  have  just  about  enough  to  pay  it  if 
thought  prudent. 

Our  stock  market  this  week  has  been  utterly  demor- 
alized, and  prices  have  again  broken  badly  all  around. 
It  seems  almost  as  if  there  were  no  limit  to  the  down- 
ward movement.  The  outcome  of  the  elections  has 
been  used  as  an  argument  against  the  market,  on  the 
theory  that  the  success  of  the  Farmers'  Alliance 
movement  in  some  of  the  Western  States  threatened 
harm  to  railroad  interests.  The  difficulty  of 
the  Union  Pacific  with  the  lines  east  of  the 
Missouri  has  also  been  made  the  basis  of 
attacks,  particularly  on  the  shares  of  properties  more 
immediately  concerned,  the  matter  being  given  a  very 
exaggerated  importance.  Later  it  was  rumored  that 
new  difficulties  had  developed  among  the  trunk  lines  ; 
the  result  proved  just  the  reverse.  Then  operators  for 
a  decline  sought  to  convey  the  impression  that  further 
extensive  liquidation  was  in  progress  or  would  be 
necessary  on  the  other  side.  The  climax  came  yester- 
day when  the  intelligence  was  received  that  the  Bank  of 
England  had  suddenly  advanced  its  rate  of  discount  from 

5  to  6  per  cent.  The  combined  effect  of  all  these  circum- 
stances was  to  throw  the  market  into  a  state  bordering 
on  panic,  under  which  prices  tumbled  with  great  rapid- 
ity. The  close  yesterday  was  at  some  recovery  from  the 
lowest  figures,  but  the  decline  for  the  week  on  many 
stocks  amounts  to  as  much  as  5  points,  in  a  few 
cases  to  10  points,  and  in  some  instances  to  even 
more  than  that.  Bates  for  money  have  been  high  at 
times  and  have  helped  the  depression.  Sugar  Trust 
has  also  exercised  more  or  less  influence,  there  being 
a  heavy  break  in  the  certificates  after  the  announce- 
ment that  Judge  Pratt  had  decided  to  put  the  concern 
in  receivers'  hands. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  Ending  November  7,  1890. 


Bsceived  by 
JV.  r.  Bank!. 


Currency '  $2,231,000 

9«ld t        747,000 


Total  gold  anil  legal  tenaers !  $2.978,000 


Shipped  by 
W.  r.  Banks. 


$1,899,000 
1,612.000 


$3,611,000 


Net  Interior 
Movement. 


G»iu. 
Loss. 


$332,000 
865,000 


Lois.     $533,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  EndinQ  November  7, 1890. 


Banks'  interior  movement,a8  above 
Sub-Treasniy  operations 

Total  gold  ana  legal  tenders 


Into 

Banks. 


$2,978,000 
11,700,000 


■  ■  $14.678,000. 


Out  of 
Banks, 


Net  Ch%Tige  in 
Bank  Holdings. 


$3,511,000  Loss 
12,61)0,000  Loss. 


$533,000 
900,000 


$16,111,000  1.038.  $1,433,000 


Bullion  holdings  of  European  banks. 


Banks  of 


Bngland 

France 

Germany 

AnBt.-Hung'y. 
Netherlands... 
Nat.  Belgium . 


November  6,  1890. 


QoU. 


£ 

19.228.578 
47,870.000 
23,961,334 


SUver. 


49,792,000 
11,980,666 


4,961.000!  16,020.000 
4,66.'l,000'  6,267,000 
2,760,000:   1.380,000 


Tot.  this  week  103,443,910  86.039,666 


TotaX. 


£ 

19,238.576 
97.662,000 
35,942.000 
21.581.000 
9.930.000 
4,140,000 


Tot,  prev.if'k.  103.772.232l35.105.000|i88.877.232  110.490.9H7l86.002,333  198,493,800 


November  7,  1889. 


OoU. 


saver. 


£ 


£ 
20,309,768 
51,664,000  60.197,000 
26,168,000  12,684,000 

6.443.000  16.034.000 
6,294.000J  6,918.000 

2.474.0001  1,237,000 


183,483,576  110.382.766  85.970.000  198.322,768 


Total. 


£ 
20,309,768 
101.831.000 
37,752,000 
21,477.000 
11.212,000 
3.711,000 


SECURING  IMPROVEMENT  IN  RAILROAD 

AFFAIRS. 

In  the  effort  to  improve  the  railroad  situation  so  as 
to  secure  to  the  carrying  interest  a  fair  return  on  the 
transportation  services  rendered,  two  propositions  seem 
to  meet  with  considerable  approval.  In  the  first  place 
there  is  a  growing  disposition  in  favor  of  curtailing  the 
rate-making  powers  of  subordinate  officials  and  in  the 
second  place  the  plan  to  abolish  separate  agencies  at 
competing  points  between  different  companies  and  to 
replace  them  by  a  joint  agency  to  represent  all  the  com- 
panies is  finding  a  great  many  advocates  and  engaging 
much  attention. 

The  necessity  for  taking  from  subordinates  any  and 
all  power  to  disturb  rates  has  long  been  obvious.  In 
his  circular  of  a  few  weeks  ago  Chairman  Walker,  of 
the  Inter-State  Eailway  Association,  contended  for  a 
sharp  distinction  between  the  establishment  of  rates 
and  the  maintenance  of  rates,  saying  very  properly 
that  the  two  were  separate  matters  and  should  be  so 
treated.  The  establishing  or  fixing  of  rates,  involving, 
as  it  does,  the  naming  of  charges  for  hundreds  of  dif- 
ferent articles  and  commodities,  and  requiring  the 
adjustment  of  tariffs  between  these  different  commodi- 
ties and  also  between  different  points  and  places,  calls 
for  the  fullest  knowledge  of  railroad  affairs,  and  should 
never  be  exercised  except  by  persons  of  great  experi- 
ence and  those  who  through  their  duties  have  had 
special  training  for  such  work.  This  fact  is  not  appre- 
ciated by  State  legislatures  and  railroad  commissions, 
but  there  has  been  little  ground  for  complaint  on  that 
score  as  concerns  the  action  of  the  railroads  them- 
selves. Those  charged  with  the  duty  of  fixing 
rates  have  been  well  fitted  for  the  task.  In  other 
words,  the  trafi&c  departments  of  the  roads  possessing 
just  the  qualifications  needed  for  the  exercise  of  this 
important  function,  it  is  to  them  the  work  in  question 
has  been  delegated.  Still,  not  infrequently  difficulty  is 
experienced  in  securing  harmonious  action  because 
some  management  or  company  insists  on  an  independ- 
ent course.  For  that  reason  the  suggestion  of  Chair- 
man Walker  that  the  roads  should  discard  independent 
action  eveu  in  i\iQ  fixing  of  competitive  rates,  that  the 
traffic  departments  should  be  relieved  entirely  from 
responsibility  in  that  regard,  and  that  the  whole  sub- 
ject of  the  establishment  of  tariff  schedules  should  be 
put  in  the  hands  of  a  central  agency,  has  much  to 
commend  it. 
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And  yet  trouble  comes  not  so  much  from  that  source 
as  it  does  from  the  fftct  that  after  rates  are  fixed  thoy 
are  not  maintai nod— that  so  many  and  such  devious 
ways  exist  for  rendering  nugatory  ail  the  work  done  in 
agr.'eing  upon  and  fixing  the  schedules.  In  that  par- 
ticular great  capacity  for  mischief  attaches  in  allowing 
traflSc  agents  and  subordinates  to  have  any  power  over 
or  discretion  in  the  changing  of  rates  when  once  they 
have  boon  agreed  upon.  It  is  proper  that  the  heads  of 
the  traffic  departments  should  be  consulted  in  preparing 
a  schedule  of  rates,  but  they  should  not  of  their  own 
volition  be  allowed  to  make  alterations  in  such  sched- 
ules, or  to  deviate  from  them  in  any  way,  and  infrac- 
tions of  the  rule  iu  this  respect  by  them  or  their 
subordinates  should  be  punished  with  the  utmost 
severity.  It  is  not  necessary  to  impute  improper 
motives  to  railroad  officials  in  justification  of  such  a 
course,  but  it  is  always  well  to  bear  in  mind  that  it  is 
traffic  rather  than  revenue  that  engages  the  thought  of 
a  railroad  agent  in  securing  business  for  his  road.  It 
is  by  the  volume  of  traffic  he  is  able  to  bring  the  line 
that  his  capacity  and  usefulness  are  gauged.  Hence, 
when  some  of  the  traffic  seems  likely  to  go  to  a  rival 
the  temptation  to  make  a  concession  to  the  shipper  or 
patron  to  avoid  such  a  result  is  very  strong.  Not 
only  that,  but  an  agent  under  such  circumstances  is 
too  prone  to  think  that  the  rival  has  taken  unfair 
advantages  to  secure  the  business.  Feeling  thus,  he 
acts  on  belief  rather  than  on  information,  and  offers 
concessions  to  get  the  traffic,  under  the  impression  tjiat 
his  competitor  has  been  pursuing  that  practice.  In 
this  way  the  act  of  a  single  subordinate  will  sometimes 
nullify  the  labors  of  the  higher  officials  extending 
through  weeks  and  months,  and  upset  the  most  carefully- 
prepared  plans  for  strengthening  the  fabric  of  rates. 

It  was  the  aim  of  the  Presidents' and  Bankers' Agree- 
ment of  two  years  ago  to  correct  this  very  evil.  For 
that  reason  the  railroad  presidents  were  made  directly 
responsible  for  the  maintenance  of  rates.  Since  then 
the  situation  in  that  regard  has  decidedly  improved, 
and  railroad  subordinates  have  found  it  incumbent 
upon  them  to  pay  stricter  regard  to  the  official  schedule 
of  charges.  Nevertheless,  rates  are  still  changed  with 
great  frequency,  with  the  utmost  ease,  and  upon  the 
slightest  pretext,  and  notwithstanding  strenuous  efforts 
to  the  contrary  it  has  been  found  next  to  impossible  to 
keep  tariff  schedules  on  a  basis  yielding  a  fair  margin 
of  profit.  At  times  a  complete  collapse  has  been 
averted  only  with  the  greatest  difficulty. 

Hence  a  disposition  is  now  becoming  manifest 
on  the  part  of  those  directly  charged  with 
the  management  of  railroad  properties  to  favor 
a  still  greater  restriction  of  the  rate-making  power. 
The  view  which  is  gaining  prevalence  is  that  only  the 
boards  of  directors  should  have  the  right  to  amend 
tariff  schedules,  and  that  no  changes  in  the  same 
should  be  made  except  on  their  order  and  with  their 
approval.  A  few  years  ago  such  a  proposition  might 
have  been  regarded  with  disfavor,  and  considered  un- 
suitable to  the  times.  Doubtless  objections  to  it  could 
be  named  even  now,  but  the  advantages  of  a  policy  of 
that  kind  more  than  counterbalance  the  possible  dis- 
advantages. Chairman  Walker  is  an  earnest  advocate 
of  the  idea.  In  the  circular  above  referred  to,  he  says  : 
"  I  believe  that  the  several  boards  of  directors  should 
"  reassume  the  duties  in  this  respect  which  they  have 
"  allowed  to  drift  into  the  hands  of  their  general 
"  freight  and  passenger  agents  and  rate  clerks  ;  and  by 
"  concurrent  action  should  place  the  exercise  of  this 


"  important  function  in  the  administrative  control  of 
"  a  small  general  rate  committee,  itanding  betw«en 
"  the  traffic  departments  on  the  one  hand  and  the  pnb- 
"  lie  on  the  other,  and  sabjeot  only  to  raporrinion  by 
"  the  various  boards  of  directors,  which  are  by  law  re- 
"  sponsible  to  their  stockholders  and  the  public  for  the 
"  establishment  of  railway  tariffs." 

Some  prominent  officials  of  leading  companies  hare 
also  expressed  themselves  to  us  as  wishing  to  see  the 
rate-making  functions  lo<lged  with  the  directors.  The 
object  is  not  only  to  deprive  traffic  agents  and  other 
officials  of  all  powers  for  mischief  in  that  particular, 
but  also  to  make  changes  in  rates  as  difficult  as  possible 
and  to  guard  against  undue  haste  and  lack  of  care  in 
acting  on  proposals  to  that  end.  The  latter  precaution 
is  quite  essential,  for  in  probably  nine  cases  out  of 
ten  alterations  in  tariff  schedules  made  on  im- 
pulse  or  under  the  stress  of  excitement  wonld  not  be 
made  if  time  for  deliberation  and  consideration  of  the 
matter  were  taken.  The  advisability  of  making  the 
machinery  for  alterations  in  rates  cumbrous,  and  inter- 
posing as  many  obstacles  as  possible  to  such  alterations, 
was  broached  in  these  columns  in  1888.  The  need  for 
such  a  policy  was  urgent  then.  It  is  still  more  impera- 
tive now. 

Along  with  this,  Mr.  Walker's  plan  for  joint  agencies 
for  the  handling  of  competitive  traffic  would  be  a  verj 
decided  gain.  If  at  competitive  points  all  traffic  were 
placed  in  the  hands  of  a  single  individual  to  represent 
all  the  roads  interested,  instead  of  in  the  hands  of  a 
number  of  individuals  each  representing  only  his  own 
particular  road,  rivalry  would  cease  and  the  motive  for 
cutting  rates  disappear.  Under  such  an  arrangement, 
and  with  the  machinery  for  rate-making  cumbrous  and 
in  the  sole  control  of  the  directors,  some  of  the  main 
obstacles  in  the  way  of  stable  rates  would  be  removed. 
In  that  event,  if  tariffs  did  not  yield  a  profit  it  could  at 
least  be  claimed  that  the  fault  did  not  lie  with  the  rail- 
roads themselves.  But  the  joint-agency  idea  has  other 
and  still  more  noteworthy  advantages,  and  it  is  for  that 
reason  doubtless  that  Mr.  Gould  and  some  others  are 
reported  so  strongly  in  favor  of  it.  At  present  the 
railroads,  besides  suffering  from  the  inability  to  get  fair 
rates,  also  suffer  from  the  tendency  of  expenses  to 
increase,  this  latter  having  been  a  pronounced  feature 
in  the  returns  of  recent  periods.  Between  the  two 
influences,  the  roads  find  themselves  in  danger  of  being 
driven  into  early  bankruptcy. 

But  the  joint  agency  plan  would  effect  a  material 
saving  in  expense  accounts.  With  only  a  single  joint 
agent  at  competitive  points,  each  road  would  be  charged 
merely  with  its  proportionate  share  of  said  agent's 
salary  and  expenses,  instead  oT  being,  as  now,  obliged  to 
maintain  an  entire  agency  at  its  own  expense.  Then 
there  would  be  no  commissions  to  pay  and  advertis- 
ing expenses  would  be  greatly  reduced.  Besides  this, 
by  taking  off  unnecessary  trains  and  increasing  train 
loads,  it  would  be  possible  to  diminish  the  cost  of  train 
service,  and  yet  at  the  same  time  offer  just  as  good  and 
even  better  accommodations  to  the  public  than  at 
present. 

Few  persons  have  any  idea  what  a  large  and  useless 
outlay  the  maintenance  of  unnecessary  competition 
between  rival  roads  involves.  Mr.  McNair,  the 
Auditor  of  the  Inter-State  Commerce  Association,  a 
few  months  ago  prepared  a  very  able  and  suggestive 
article  on  this  subject  which  throws  considerable  light 
on  the  point  in  question.  With  regard  to  commissions 
Mr.  McNair  points  out  that  while  it  is  difficult  to  get 
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informatioD,  the  magnitude  of  that  item  may  be 
judged  from  the  fact  that  one  road  paid  $85,000  for 
commissions  ou  passenger  traffic  in  a  year  of  peace  ; 
when  rate-cutting  dominated  the  situation,  the  amount 
would  of  course  be  still  larger.  As  regards  the  cost  of 
advertising  and  maintaining  outside  organizations,  Mr. 
McNair  says  that  four  roads  leading  west  from  Chicago 
paid  during  a  single  year  when  rate-cutting  did  not 
prevail  the  sum  of  $1,383,585  for  these  purposes,  and 
he  estimates  the  amount  paid  by  all  the  roads  origin- 
ally in  the  Inter-State  Commerce  Association  at  not 
less  than  five  million  dollars  per  annum. 

In  reference  to  the  saving  to  be  effected  from  the  dis- 
continuance of  unnecessary  trains — trains  in  excess  of 
the  demands  of  the  public  for  transportation  service, 
and  which  are  maintained  simply  because  under  the 
present  system  of  excessive  rivalry  each  road  feels  it 
incumbent  upon  itself  to  offer  extra  facilities  lest 
otherwise  it  should  fall  behind  in  the  race — Mr. 
McNair  calculates  that  on  the  passenger  traffic  between 
Chicago  and  Omaha  alone  a  saving  of  $3,540,876  per 
year  would  result  if  the  service  were  reduced  to  the 
limits  of  actual  requirements  of  the  passengers  travel- 
ing between  the  two  points.  Should  it  be  contended, 
he  goes  on,  that  by  such  an  arrangement  insufficient 
facilities  were  furnished,  the  trains  might  he  doubled — 
thus  affording  accommodations  to  twice  the  extent 
actually  required — and  even  then  there  would  be  a 
saving  over  the  present  method  of  $1,364,310.  Be- 
tween Chicago  and  Kansas  City,  also,  reductions  could 
be  made — "  possibly  as  large  as  between  Chicago  and 
"  Omaha."  And  the  savings  in  this  way  in  the  freight 
department  would  probably  be  more  striking  even  than 
in  the  passenger  department.  Mr.  McNair  says  that 
while  it  is  clear  that  35  to  30  loaded  cars  cau  be  pulled 
by  one  locomotive  between  Chicago  and  points  on  the 
Missouri  River,  it  is  seldom  that  such  maximum  is 
reached,  whereas  if  there  was  a  proper  apportionment 
of  the  freight,  with  ordinary  care  trains  could  be 
reduced  and  run  with  nearly  or  quite  the  maximum 
number  of  cars.  A  further  saving  might  be  possible 
by  uniting  passenger  and  freight  business  at  competi- 
tive points  under  a  single  agency. 

Thus  the  results  to  flow  from  the  adoption  of  the 
joint-agency  plan  would  be  of  vast  extent.  The  only 
difficulty  in  the  way  is  as  how  to  secure  to  the  weaker 
and  inferior  lines  a  proper  share  of  the  competitive 
business  for  which  all  are  contending.  Even  under 
present  conditions  the  stronger  and  better-equipped 
lines  are  sure  to  get  the  bulk  of  the  traffic  on  equal 
rates.  With  independent  agencies  abolished  and  the 
separate  roads  no  longer  permitted  to  solicit  each  for 
itself,  the  weaker  lines  might  find  it  increasingly  diffi- 
cult to  obtain  a  fair  proportion  of  the  traffic.  Of  course 
if  pooling  were  allowed  a  solution  would  be  easy.  Still, 
erven  in  the  absence  of  that  resource,  we  do  not  think  the 
obstacles  insurmountable.  Chairman  Walker  says  that 
the  effect  of  the  joint-agency  arrangement  would  be  to 
create  a  block  of  readily  divisible  traffic,  "ample  for 
"  the  purpose  of  equalization  and  easily  protected 
"  against  outside  competition." 

As  to  how  the  equalization  could  be  effected,  opinions 
differ.  Many  persons  think  that  only  through  pooling 
can  a  plan  of  equalization  be  reached  and  maintained. 
But  would  it  not  be  possible  to  come  to  a  tacit 
understanding  as  to  the  proportion  of  the  traffic 
to  which  each  road  is  entitled  (there  would  have 
to  be  an  agreement  for  division  even  under  a  pool) 
and  then  let  the  joint  agent  be  governed  by  such  under- 


standing ?  As  to  the  method  for  securing  to  the  weaker 
lines  their  proper  share,  might  they  not  be  allowed  tem- 
porary or  permanent  differentials  in  rates — varied  so  as 
to  suit  the  requirements  of  the  case.  Or  possibly  they 
might  be  favored  infixingthetimeor  day  of  the  running 
of  trains,  so  that  their  trains  would  start  at  the  hour  or 
day  when  travel  or  shipments  were  likely  to  be  heaviest. 
The  joint  agent,  being  given  full  power  in  the  premises 
within  certain  limits,  could  be  relied  on  to  carry  out 
the  agreement  in  good  faith.  Of  course  it  is  much 
easier  to  make  suggestions  of  this  kind  than  it  is  to 
carry  them  into  effect.  And  yet  the  advantages  of  the 
joint-agency  plan  are  so  many  and  various  and  the  rail- 
road situation  at  the  present  time  so  urgently  calls  at 
once  for  a  better  maintenance  of  rates  and  greater  econ- 
omy in  expenses,  that  railroad  managers  ■would  seem  to 
owe  it  to  themselves,  as  well  as  to  the  interests  placed 
in  their  charge,  to  make  earnest  and  determined  efforts 
to  put  the  plan  in  operation,  if  that  is  possible.  That 
done,  the  outlook  for  railroad  properties  would  imme- 
diately brighten. 


MONEY  HOLDINGS    OF    UNITED    STATES 
TREASURY. 

The  1st  of  November  debt  and  Treasury  statements 
show  that  after  the  great  outflow  of  money  from  Gov- 
ernment vaults  during  September  there  was  in  Octo- 
ber an  increase  of  some  millions  in  Treasury  holdings, 
bearing  out  in  this  the  indications  furnished  by  our 
weekly  returns.  Ordinarily,  Government  cash  is 
reduced  in  October,  but  this  year  the  diminution  in  the 
month  previous  was  so  extraordinarily  large  that  the 
succeeding  accumulation  is  of  less  consequence  than  it 
otherwise  would  be.  Furthermore,  owing  to  this  extra- 
ordinary diminution  during  September,  total  Treasury 
holdings  on  November  1  stand  at  quite  a  low  figure — 
lower  than  at  any  other  time  except  on  the  1st  of 
last  month. 

While  there  were  during  October  no  such  excep- 
tional items  of  disbursement  as  during  September  (the 
payments  for  interest  and  bonS.  purchases  alone  in  the 
latter  month  having  aggregated  over  60  million  dol- 
lars), there  were  yet  a  number  of  circumstances  calcu- 
lated to  aid  in  preventing  an  increase  in  Treasury  hold- 
ings. In  the  first  place  we  find  that  $5,846,150  4J  per 
oent  bonds  came  in  for  redemption  during  the  month, 
and  that  the  Secretary  also  purchased  $558,530  of  4  per 
cents,  making  $6,404,680  together.  The  amounts  for 
premiums  on  these  bonds  were  not  large  (the  bonds 
being  chiefly  4J  per  cents),  but  they  raise  the  total  paid 
for  bond  purchases  to  over  6^  million  doHars.  In  addi- 
tion a  large  balance  remained  to  come  out  for  antici- 
pated interest,  besides  which  the  bank  note  redemption 
fund  was  drawn  down  during  the  month  $1,209,008, 
taking  that  amount  from  the  Treasury. 

But  on  the  other  hand  Government  revenues  were 
unusually  heavy,  chiefly  as  the  result  of  the  enactment 
of  the  new  tariff  law.  Total  receipts  for  the  month 
are  given  as  $40,215,894 ;  this  includes,  however, 
$993,730  on  account  of  deposits  to  the  credit  of  the 
national  bank  note  redemption  fund,  which,  being 
taken  out,  leaves  the  ordinary  receipts  $39,232,174. 
As  showing  how  large  this  is,  we  may  say  that  it  com- 
pares with  $33,493,607  in  October,  1889,  (when  there 
was  an  increase  over  1888),  the  present  total  thus  being 
$6,739,567  in  excess  of  that  for  last  year.  Of  the  gain, 
$6,119,074  is  in  the  customs  receipts.  It  is  those  ex- 
ceptional revenues  chiefly  that  are  responsible  for  the 
increase  in  the  Treasury  cash  holdings  during  the  late 
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month.     The  following  tiiblo  indicates  the  precise  ox- 
tent  of  the  accuiuultttion  : 


-1800.- 


ytt  nol<Hnfit  b^  Treaturm:  October  1.  ffovemberl. 

Gold  coin  iiiul  Imlllon $U7,9ai.732  $1S0.315,B'21 

811v«rcoln»i.d  bullion 0.590.212  4.311,»10.l 

U.  8.  Treasury  notes,  not  July  14, 1890. ...  902,500  2,48 1  ,<I  10 

Log»l  tender  notes 5,775,200  5,.133,203 

Natlomillmuk  notea. 4,020.511  3,002.038 

Praotlonal  silver 20,708.255  10,728,007 


Total  GoTorum'toa»h  tn  8ul>-Trea«ury. $186,098,500  $191,852,874 
G«lnby  Sub-Troiisury  and  loss  to  commerce  HluceOot.  1.  $5,154,374 
Silver  huUloM  oertlllcatos  Issued  under  act 

July  14.  IHUO.durluK  October $5,880,000 

Matlooal  bank  notes  retired  during  Oct....        2,114,142-       3,705,858 


Lou  of  ourronoy  to  commerce  during  October $1,388,510 

According  to  the  above,  the  Secretary  added  $5,15-1,- 
374  net  to  his  cash  holdings  during  the  month.  The 
gold  balance  was  increased  over  8J  million  dollars,  but 
the  silver  balance,  fractional  currency,  bank  notes  and 
legal  tenders  were  all  drawn  down  to  a  larger  or  smaller 
extent.  The  only  other  item,  besides  gold,  which 
reflects  an  increase  for  the  month  is  that  of  the  new 
Treasury  notes  against  silver  bullion  purchases.  The 
Department  issued  15,880,000  of  these  notes  in  Octo- 
ber, and  the  difference  between  that  amount  and  the 
♦1,519,149  increase  in  such  notes  in  Treasury  cash 
represents  the  addition  to  the  supply  of  these  notes  in 
general  circulation.  Altogether  113,949,000  of  the  new 
silver  notes  have  been  issued  since  the  enactment  of  the 
law,  all  of  which  are  doing  duty  in  the  channels  of 
commerce  except  the  $2,481,649  balance  now  held  in 
Government  vaults.  In  other  words,  about  11^ 
million  dollars,  roughly,  of  the  new  notes  are  afloat. 

It  is  not  to  be  inferred  that  because  the  Secretary  on 
the  ordinary  Government  operations  took  $5,154,374  of 
money  out  of  the  banks,  the  total  of  currency  in  circu- 
lation has  been  dimished  to  that  extent.  The  $5,880,- 
000  of  new  silver  notes  issued  during  the  month  would 
alone  more  than  offset  the  loss  on  the  Treasury  opera- 
tions. On  the  other  hand  we  must  allow  for  the  retire- 
ment and  redemption  of  $2,114,142  bank  notes. 
These  two  items  are  separately  given  in  the  table 
above,  and  by  taking  them  into  account  in  connection 
with  the  Treasury  loss^  it  will  be  seen  that  the  decrease 
in  the  amount  of  currency  in  the  channels  of  commerce 
is  only  $1,388,510.  If  we  follow  the  Treasury  method 
of  showing  the  changes  in  circulation  and  allow  for 
gold  bullion  purchased  and  various  other  but  small 
items,  then  there  is  no  decrease  at  all,  but  an  increase 
of  nearly  a  million  dollars — more  exactly  $924,908. 
The  Treasury  reports  the  total  of  currency  of  all  kinds 
now  afloat  as  $1,498,997,617,  which  compares  with 
$1,414,121,120  on  November  1,  1889,  the  increase  for 
the  twelve  months  thus  being  about  84|  million  dollars. 
It  is  worth  noting  that  over  52  million  dollars  of  this 
represents  a  diminution  in  Treasury  holdings  during 
the  same  interval.  The  following  gives  the  net  amount 
of  cash  in  Government  vaults  at  the  beginning  of  each 
of  the  last  fourteen  months,  and  also  in  October  and 
November,  1888. 


UNITED  STATES  TKSASUBEB'S  KET  HOLDINGS  OF  CASH. 


Oct. 
Nov. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 


1.  1888 $303,722,870 

1.1888 230,801.2^2 

1,1889 249,915,860 

1.1889 244,034,143 

1,1889 242.319,804 

1,1890 234,200,003 

1,1890 231,229.984 


March  1,1890 243.374.990 


April  1, 1 890 $235,258,337 

May    1,1890 237.461,008 

June  1,1890 246,049.005 

July   1,1890 250.01.5,143 

Aug.  1.1890 245,142.982 

Sept.  1,1890 239.301,082 

Oct.    1,1890 186,693,500 

Nov.  1,1890 191.852,874 


The  interesting  fact  brought  out  by  the  above  is 
tliat  the  Treasury  held  the  1st  of  the  present  month 
over  58  million  dollars  less  cash  than  on  July  1,  and 
also  about  58  million  dollars  less  than  on  October  1 
last  year,  while  as  compared  with  October  1  of  the  year 


before  the  reduction  amonnta  to  almoit  112  millioa 
dollars. 

As  regards  the  probabilities  for  the  immediate  falure, 
it  is  not  easy  to  conjectnre.  There  is  a  standing  order 
to  buy  the  4J  per  cent  bonds,  but  though  nearly  64 
million  dollars  of  these  are  still  outstanding,  compara- 
tively few  are  being  offered  under  this  order.  What  is 
called  the  available  balance — meaning  the  balance  of 
cash  above  the  aggregate  of  current  liabiltios — is  report- 
ed for  November  1  as  $67,803,033,  which  compares  with 
$59,791,350  a  month  ago.  As  the  bank  note  redemp- 
tion fund  now  is  $54,796,857,  the  balance  under  tha 
old  method,  before  that  item  was  covered  as  a  general 
fund  into  the  Treasury,  would  be  only  about  five  mil- 
lion dollars.  Taking  the  $67,803,033  balance  just  tm 
it  stands,  however,  it  is  well  to  remember  that  this  bal- 
ance remains  after  paying  out  the  very  heavy  aggre- 
gate of  anticipated  interest  for  a  year  to  come.  Of  the 
whole  $67,803,033,  $19,728,197  represents  iractional 
silver  and  $24,367,270  the  amount  held  in  national 
bank  depositaries.  The  Treasury  balance  sheet  now 
separates  the  amounts  of  disbursing  officers'  balancea 
in  the  national  bank  depositaries  from  the  holdings  of 
the  banks  for  general  account,  and  also  shows  separ- 
ately in  the  case  both  of  Treasurer's  checks  and  drafts 
outstanding  and  disbursing  officers'  balances,  the 
amounts  in  bank  distinct  from  those  in  Treasury  offices, 
an  innovation  which  is  to  be  commended.  The 
total  of  disbursing  officers'  balances  November  1  is 
about  two  million  dollars  less  than  on  October  1,  but 
the  Treasurer's  transfer  checks  and  drafts  outstanding 
are  over  eight  millions  larger,  and  are  reported  as 
$12,504,132,  which  indicates  prospective  payments  to 
that  extent.  As  far  as  estimates  for  the  future  can  be 
predicated  on  the  October  disbursements  (the  disburse- 
ments for  one  month  as  we  have  often  pointed  out  fre- 
quently reflect  the  payments  to  be  made  in  a  succeeding 
month)  there  also  seems  likelihood  of  quite  a  heavy 
drain  on  the  Treasury.  Thus,  pensions  for  October, 
1890,  are  down  as  $11,097,474,  against  only  $4,694,405 
for  October,  1889,  and  civil  and  miscellaneous  expenses 
at  $11,542,448,  against  $7,441,648. 


LARGE  CITIES  IN  THE  CENSUS. 

In  another  column  we  give  the  figures  of  population 
by  States  and  geographical  divisions,  as  issued  from  the 
Census  Office  the  past  week,  and  also  Superintendent 
Porter's  review  of  the  results  and  his  explanation  of  the 
reasons  for  the  small  rate  of  growth  disclosed.  Mr. 
Porter  reports  the  aggregate  of  population  in  1890  for 
the  whole  county  as  62,480,540,  which  leaves  an  increase 
since  1880  of  only  12,324,757,  or  24-57  per  cent, 
whereas  in  view  of  the  large  immigration  movement  in 
the  decade  covered  a  much  heavier  addition  had  seemed 
certain. 

We  do  not  intend  to-day,  however,  to  go  into  the 
question  of  the  accuracy  or  reliability  of  the  Census 
figures.  But  in  connection  with  the  data  now  sub- 
mitted, which  deal  simply  with  the  distribution  of 
population  according  to  States,  it  seems  timely  and 
interesting  to  make  an  inquiry  into  another  branch  of 
the  population  statistics,  namely  the  distribution  of 
population  among  the  larger  cities.  For  this  purpose 
we  have  obtained  through  the  courtesy  of  the  CensoH 
officials  an  advance  statement,  giving  the  population  of 
all  cities  which,  according  to  the  1890  enumeration,  had 
over  50,000  inhabitants.  To  the  present  year's  returns 
we  have  added   in  the  following,  the  corresponding 
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figures  from  the  Census  of  1880,  and  have  also  worked 
out  the  percenta£;es  of  increase  between  the  two  periods. 

POPULiTION  OF  CITIES  WITH  OVER   50,000  INHABITANTS. 


rer- 

1890. 

1880. 

Increase. 

eent. 

1— New  York,  N.  Y 

.   1,513,501 

1,206,299 

307,202 

2f.'ir, 

2— Chicago,  III 

.    1,098,576 

503,185 

595,391 

118-32 

3— PWladelpMa,  Pa 

.   1,044,894 

847,170 

197,724 

23-34 

4— Brooklyn,  N.  Y 

..       804,377 

566,663 

237,714 

41-95 

5— St.  Louis,  Mo 

.       460,357 

350,518 

109,839 

31-34 

6— Boston,  Mass 

.       446,507 

362,839 

83,668 

2306 

7— Baltimore,  Md 

.       435,151 

332,313 

102,838 

80  94 

8— San  Francisco,  Cal.... 

.       297,990 

233,959 

64,031 

27-37 

9— Cincinnati,  O 

.       296,309 

255,139 

41,170 

16-13 

10— Cleveland,  0 

.       261,546 

160,146 

101,400 

63-31 

11— Builalo,  N.  Y 

.       254,457 

155,134 

99,323 

64-02 

12— New  Orleans.  La 

.       241.995 

216,090 

23,905 

11-99 

13— Pittsburg,  Pa 

.       238,473 

156,389 

32,084 

52-19 

14— Washington,  D.  C 

.       229,796 

147,293 

82,503 

56-01 

15— Detroit,    Mich 

.       205,669 

116,340 

89,329 

76-78 

16— Milwaukee,  Wis 

.       204,150 

115,587 

88,563 

76-71 

17— Newark,  N.  J 

.       181,518 

136,508 

45,010 

32-96 

18— Minneaiiolis,  Minn 

.       164,738 

46,887 

117,851 

251-33 

19— Jersey  City,  N.  J 

.       163,987 

120,722 

43,265 

35-84 

20— Louis ville,  Ky 

.       161,005 

123,758 

37,247 

3009 

21— Omaha,  Nell 

.       139,526 

30,518 

109,008 

357-19 

22— Rochester,  N.  Y 

.       138,327 

89,366 

48,961 

54-79 

23— St.  Paul,  Minn 

.       133,156 

41,473 

91,683 

221-06 

24— Kansas  City,  Mo 

.       132.416 

55,785 

76,631 

137-37 

26— Providence,  E.  I 

.       132,043 

104,857 

27,186 

2.'J-92 

26— Indianapolis,  Ind 

.       107,445 

75,056 

32,389 

4315 

27— Denver,  Col 

.       106,670 

••,629 

71,011 

199-41 

28 — Alleffhenv.  Pa 

104,967 

78,082 
90,758 

26,285 

3,882 

33-41 

29- Albany,  N.  Y 

94,640 

4-28 

30— Columbus,  O 

90,398 

51,647 

38,751 

75-03 

31— 6yracu,-e.  N.  Y 

87,877 

51,792 

36,085 

69-67 

32— New  Haven,  Conn.... 

85,081 

62,882 

23,099 

36-73 

33— Worcester,  Mass 

84,536 

58,291 

26,245 

45-03 

34— Scranton.  Pa 

83,450 

45,850 

37.600 

82-00 

35— Toledo.  O 

8-2,652 

50,137 

32,515 

64-86 

36— Eichniond,  Va 

80,838 

63,600 

17,238 

27-13 

37— Paterson,  N.  J 

78,358 

51,031 

27,327 

53-55 

38— Lowell,  Mass 

77,605 

59,475 

18,130 

30-48 

39— Nashville,  Tenn 

76,309 

43,350 

32,959 

76-03 

40— Fall  River,  Mass 

74,351 

48,9«1 

25,390 

51-86 

41— Cambridge,  Mass 

69,837 

52,669 

17,168 

32-59 

42— Atlanta,  Ga 

65,514 

37,409 

28,105 

75-13 

43— Memphis,  Tenn 

64,586 

33,592 

30,994 

92  26 

44— Grand  Rapids,  Jlieh. . 

64,147 

32,016 

32,131 

100-35 

45 — Wilmington,   Del 

61,437 

42,478 

18,959 

44-63 

46— Troy,  N.  Y 

60,605 

56,747 

3,858 

6-80 

47— Reading,  Pa 

58,926 

43,278 

15,648 

36-15 

48— Dayton,  O 

58,868 

38,678 

20,190 

52-20 

49— Trenton,  N.  J 

58,488 

29,910 

28,578 

95-54 

50— Camden,  N.J 

58,274 

41,659 

16,615 

39-88 

51— Lincoln,  Neb 

55,491 

13,003 

42,488 

326-73 

52— Lynn.  Mass 

55,684 

38,274 

17,410 

43-48 

53— Charleston.  S.  C 

54,592 

49,984 

4,608 

9-22 

64— Hartford,  Conn 

53,182 

42,015 

11,167 

26-57 

55-8t.  Joseph,  Mo 

52,811 

32,431 

20,380 

6280 

56— Evansviile.   Ind 

,50,674 

29,280 

21,394 

73-06 

57— Los  Angeles,  Cal 

50,394 

11,183 

39,211 

350-63 

58— Des  Moines,  la 

50,067 

22,408 

27,659 

123-43 

11,740,118    7,989,003    3,751,025      46-95 

A  number  of  interesting  facts  appear  from  a  study  of 
the  foregoing  table,  but  none  more  noteworthy  than 
this,  that  in  the  last  ten  years  the  population  of  the 
fifty-eight  cities  here  included  has  increased  nearly  50 
per  cent — more  exactly,  46 -90  per  cent.  As  compared 
with  8  millions  inhabitants  in  1880  these  58  cities  have 
in  1890  about  llf  millions — a  gain  of  3J  millions.  If 
the  increase  in  total  population  be  24^  per  cent,  it  fob 
lows  that  these  cities  have  been  growing  almost  twice 
as  fast  as  the  country  as  a  whole.  A  similar  dispro- 
portionate growth  has  been  noted  in  many  cities  abroad. 
There  are  various  reasons  to  account  for  this,  which  it 
is  not  necessary  to  state  here. 

Looking  now  to  th§  individual  cities  on  the  list,  it  is 
seen  that  'New  York  is  still  400,000  in  advance  of  the 
next  in  size,  namely  Chicago,  though  the  latter  has  a 
gain  for  the  ten  years  nearly  twice  that  of  New  York — 
595,000  compared  with  307,000 — and  a  percentage  of 
increase  of  over  118  per  cent,  as  against  25^  per  cent  in 
New  York.  As  a  seaport  New  York  doubtless  has 
advantages  which  no  inland  city  can  have,  but  at  the 
same  time  it  is  well  to  remember  that  the  growth  of  the 
city  in  population  is  handicapped  by  its  peculiar  wedge- 
like shape,  the  effect  of  which  is  to  drive  people  in 
search  of  homes  to  a  greater  and  greater  distance  from 
the  business  centre,  or  out  of  the  city's  precincts 
entirely  to  the  protection  of  the  outlying  towns.  A 
better  means  of  rapid  transit  would  do  much  to  accel- 
erat  the  city's  expansion  northward — the  only  direction 
in  which  it  can  expand. 

But  suppose  New  York  combined  with  Brooklyn.  In 
that  event  we  would  have  a  total  of  2,300,000.  With 
Long  Island  City  included,  the  total  would  not  be  far 
from  that  of  Paris,  which  in  1886  was  2,344,550.     By 


1900,  then,  New  York  would  certainly  be  entitled  to 
the  distinction  of  the  second  city  of  the  world.  The 
following  table  taken  (all  except  the  United  States 
figures)  from  the  Statesmen's  Year  Book,  shows  the 
population  of  the  leading  cities  of  the  world  at  the 
dates  named.  *Chinese  cities  are  not  included,  as  no 
reliable  estimates  for  them  are  obtainable. 

POPULATION  OF  LAEOE8I    CITIES    OF  THF.  EARTH,  CHINA  EXCLUDED. 


Cities.  Tear. 

1— ILondon 1889 

2    Paris .' 1886 

3— New  York 1890 

4^Berlin 1885 

5— I  Vienna 18S9 

6-Toklo 1887 

7— Chicago,  111..; 1890 

8— Philadelphia 1890 

9-St.  Petersburg 1888 

10-  Constantinople 1885 

11— tCalcutta 1881 

12— Brooklyn 1890 

13-Bombay 1881 


Popu 

4,351,738 

2,344,550 

1,513,501 

1,315,287 

1,350,000 

1,163,048 

1,098,576 

1,044.894 

078,309 

873,565 

871.304 

804,377 

773,196 


'Canton  Is  said  to  have  1,. 500,000  inhabitants;  Pekin,  2,000,000: 
Blangtan  and  Sin-Gan-Foo,each  1,000,000;  Tientsin, 950,000;  Tsehant- 
schau-fn,  1,000,0(0;  Tschingtu-fu,  800,000.  dc. 

tThis  Is  Loudon  proper—"  Greater  London  "  (which  includes  also  the 
so-called  outer  rii!g),  had  in  1881  a  population  of  4,766,661 ,  London 
proper  in  the  same  year  having  only  3,816,483. 

tWlth  suburbs. 

According  to  the  above  New  York  as  now  constituted 
would  seem  to  stand  third  in  order  of  population 
among  these  great  cities,  Chicago  seventh,  Philadelphia 
eighth  and  Brooklyn  twelfth.  This  order  may  not, 
however,  be  strictly  correct,  as  some  of  the  foreign 
cities  may  have  gained  sufficiently  since  the  dates 
named  to  advance  them  in  the  scale. 

We  once  heard  a  rather  illogical  Divine  give  thanks 
(the  saying  is  now  quite  famous)  that  so  many  great 
cities  were  situated  on  great  rivers.  The  same  Divine 
were  he  to  examine  the  j)osition  of  our  American  cities 
to-day  might  well  add,  and  also  at  the  Junction  of  large 
railroad  systems.  No  one  needs  proof  of  the  part 
played  by  railroads  in  developing  this  country.  If  we 
mn  over  the  first  table  above  to  see  which  of  the  list  of 
cities  has  attained  the  greatest  percentage  of  increase 
we  shall  have  to  allot  that  distinction  to  Omaha — best 
known  as  a  railroad  hub.  Its  increase  has  been  over 
357  per  cent,  from  30,518  in  1880  to  139,526  in  1890. 
The  actual  increase  in  numbers,  109,008,  is  scarcely 
less  than  the  gain  at  St.  Louis,  which  city  is  fifth  on 
the  list,  with  a  total  of  460,357.  Los  Angeles,  Cal., 
follows  Omaha,  with  a  gain  of  over  350  per  cent,  but 
with  a  present  population  of  only  a  little  above  50,000. 
The  third  in  rank  as  regards  ratio  of  gain  is  another 
Nebraska  city,  namely  Lincoln,  whose  population  of 
but  13,003  in  1880  has  become  55,491  in  1890, 
this  being  equal  to  a  gain  of  326f  per  cent.  In 
view  of  the  rivalry  between  Minneapolis  and  St.  Paul 
it  is  interesting  to  note  that  Minneapolis  is  now  eigh- 
teenth on  the  list,  with  a  total  of  164,738,  and  a  gain  of 
251  per  cent,  and  that  St.  Paul  is  twenty-third,  its 
total  being  133,156  and  its  gain  221  per  cent.  Denver, 
Col.,  also  exhibits  an  exceptional  rate  of  progress,  its 
present  population  of  about  107,000  being  nearly  200 
per  cent  in  excess  of  that  in  1880.  Kansas  City  has  a 
gain  of  137  per  cent  and  Des  Moines  of  123  per  cent. 
In  some  of  these  instances  special  forces  have  been  con- 
spicuously operative,  but  in  general  the  building  of 
railroads  and  the  westward  movement  of  population  are 
sufficient  to  explain  the  wonderful  advance. 

In  the  cases  to  which  we  would  now  draw  attention 
some  different  power  has  been  in  operation.  The  rail- 
road, the  large  river  and  the  seaboard  do  much  to  aid 
a  city's  growth,  but  the  potency  of  the  great  lakes  is  a 
no  less  prominent  influence  of  the  same  kind.  Chicago 
has  stepped  from  fourth  to  second  place  and  has  during 
the  decade,  as  already  said,  added  nearly  600,000  to  its 
population.     While  Cincinnati  has  gained  16  per  cent. 
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OleveUnd  gained  63  per  cent,  and  with  201, .546  inhiibi- 
tautR  now  stunds  next  to  Cincinnati.  Buffalo  follows 
close  behind  with  2.54,457  and  an  increase  of  64  per 
cent.  Detroit  and  Milwaukee  both  have  over  200,000 
and  an  increase  of  about  76}  per  cent.  Finally,  Toledo 
has  gained  nearly  65  per  cent.  Here,  then,  is  an 
average  gain  for  these  six  lake  cities  of  over  01 
per  cent.  The  growth  of  onr  iron  and  coal  indus- 
tries is  seen  in  the  increase  in  size  of  Pittsburg 
and  Scranton.  Penn.  In  the  Sonth  some  proof  of  the 
expansion  of  trade  and  industry  as  a  consequence  of  the 
influx  of  outside  capital  and  the  development  of  the 
section's  resources  is  evident  in  the  growth  of  7G  and 
75  per  cent  respectively  in  Nashville  and  Atlanta,  and 
of  92  per  cent  in  Memphis.  New  Orleans  is  twelfth  on 
the  list  and  has  about  242,000  inhabitants,  the  gain, 
however,  amounting  to  only  about  12  per  cent. 


COTTON  CONSUMPTION  AND  OVERLAND 
MO  VEMENT  TO  NO  VEMBER  1. 
Our  usual  monthly  statements  of  overland  movement, 
receipts,  exports,  stocks,  &c.,  are  presented  below.  The 
compilations  embrace  the  period  from  September  1  to 
the  close  of  October,  thus  furnishing  the  results  for  the 
first  two  months  of  the  cotton  crop  year.  Following 
the  large  movement  of  cotton  during  September,  the 
marketing  of  the  staple  in  the  month  just  closed  has 
been  extremely  heavy;  in  fact,  there  has  been  brought 
into  sight  1,702,322  bales,  a  total  never  before  reached 
in  any  month,  and  exceeding  by  G2,41G  bales  the  move- 
ment for  November,  1887 — the  highest  previous  aggre- 
gate. Comparison  with  October  of  1889  reveals  a  gain 
of  nearly  93,000  bales,  and  during  the  like  period  of 
1888,  although  the  overland  movement  was  heavier 
than  that  now  recorded,  the  amount  which  came  into 
sight  reached  only  1,493,289  bales.  There  has  been  a 
quite  rapid  accumulation  of  stock  at  the  interior  towns, 
and  notwithstanding  the  heavier  export  movement  and 
more  liberal  takings  on  the  part  of  Northern  spinners, 
port  stocks  are  in  excess  of  a  year  ago. 

OVERLAND  MOVEMEXT  TO  NOVEMBER  1. 

The  marketing  of  cotton  by  rail  during  October  has 
been  quite  free,  the  gross  total  reaching  171,615  bajes, 
an  increase  over  the  movement  in  1889  of  25,871  bales. 
Yet  contrasted  with  1888  there  is  a  falling  off  of  30,310 
bales.  The  total  for  the  two  months  consequently 
exhibits  a  gain  over  the  similar  period  of  last  year  of 
39,798  bales,  but  is  11,302  bales  less  than  for  1888. 
Through  St.  Louis  there  has  been  a  smaller  movement 
than  in  either  of  the  two  preceding  years,  the  result  of 
the  diversion  of  cotton  to  routes  crossing  the  Missis- 
sippi at  more  northerly  points.  The  other  routes  have 
as  a  rule  moved  more  cotton  than  in  either  1889  or 
1888.  In  the  net  for  the  month  the  gain  over  last  year 
is  more  marked  than  in  the  gross,  reaching  30,002 
bales,  and  the  loss  from  1888  is  less  pronounced,  being 
only  22,081  bales.  For  the  season  to  date  the  total  is 
42.080  bales  greater  than  a  year  ago. 

OTEBLAND  FBOX  3BPTEHBEB  1  TO    NOVEXBBB  1. "  ■ 


D*<tu€t  iMpmenU- 

OverlMd  to  Now  Yort.  BMton,  *e. 

BatWMD  lotorlor  towns 

OalTcaton,  Inland  anil  local  mill* 

New  Orlcitna,  Inliinil  anil  local  nilll*... 

Mobile,  Inland  and  local  mlUa 

Sarannah,  Inland  and  lo«al  mllla 

Cliarleiitun,  Inland  and  local  mlUa 

N.  Carol'a  porta.  Inland  and  local  mllU. 
Virginia  porta.  Inland  and  local  mill*.. 


Total  to  be  dodnoted 

LeaTtng  total  net  overlaod* 


IMO. 

~1MM 

13,077 

00 

»Mt 

7,905 
274 

1,301 
188 

e,4M 


IMff. 


31,014 


49,731 
lB7.430i 


*M9 

0.778 

76 

S,0»4 

IM 

0.30V 


53,013 


11A.850 


ISJU/T 
14,3tt 


7,41* 
SU 

•,7tl 

ISO 

11,107 


UJM 


10S.40t 


•  TW»  total  Inoladna  thlpmenta  to  Uanada  by  raU,  wUek  slae* 
Brptember  1  In  1890  amounted  to  9,158  bale*.  In  1889  were  4.53} 
bale*,  and  In  1888   were  7,723  balei. 

RKCEIPT3,  EXPORTS  AND  SPINNERS'  TAKINGS. 

Port  receipts  during  October,  as  our  weekly  gtate- 
ments  have  very  clearly  indicated,  are  the  heaviest  erer 
recorded  for  a  single  month,  and  show  a  gain  over  the 
corresponding  month  of  1889  of  39,873  bales  and  a 
very  considerable  increase  when  compared  with  Octo- 
ber of  the  previous  year.  The  month's  receipts  hare 
been  1,365,231  bales,  against  1,325,358  balesand  1,133,- 
016  bales  respectively.  The  total  for  the  season  to 
date  is  much  ahead  of  any  preceding  year.  NerOr 
before  during  any  one  month  have  the  exports  to  for- 
eign ports  been  so  liberal  as  in  October  of  the  current 
year,  the  nearest  approach  thereto  having  been  in  the 
corresponding  month  last  year.  The  total  shipmenta 
have  been  894,356  bales,  raising  the  total  for  the  season 
to  1,250,041  bales,  as  against  1,154,232  bales  in  1889 
and  756,576  bales  in  1888.  For  October  a  year  ago 
the  exports  were  858,055  bales.  Our  usual  statement 
of  receipts,  exports  and  stocks  is  as  follows:. 


1390. 

1889. 

1388. 

jimounl  shipped — 
VlaStLonla 

60,307 
48,095 
16,512 

1,695 
19,023 
19,218 
40,165 

2,116 

65,037 

35.091 

,  12,967 

2,078 
12,331 
21,108 
17,236 

1,515 

90,271 
44,450 

3.666 
38,392 
17,732 
22  778 

Via  Cairo 

Via  Hannibal 

Via  EvausTiUe 

Via  LouiavUle .-. 

Via  Cluclnnatl 

Via  other  routes 

Shipped  to  mlUs,  not  Included  above... 

1,184 

Total  (rroes  overland 

207,161 

1C7..363 

218.463 

Saovtvitnt  ffwn 

RecHptt 
since 

Sept.  1, 
1890. 

ItttHpti 

itnee 
Sept.  J, 

1889. 

IZPORT8  SIXCE  SEPT.  1,  1890,  TO— 

Sepe.  1.  1800,  to 
Nw.  1.  1890. 

Great 
Britain' 

France. 

CbnM- 

IbeaL 

Stocks 

QalTeston 

El  Paso.  ic... 
New  Orleans.  .. 

420.198 

1,880 

4f3,51I 

90.298 

20.753 

414,886 

87,237 

188,848 

•26 

93.093 

283 

201.782 

82.U60 

3.321 

3,913 

8.393 

4,276 

6.302 

3«4.>-01 

1,110 

535.b70 

89.161 

8,680 

356,SH 

54,486 

'.41.580 

234 

52.914 

230 

118,780 

10S.274 

8,604 

9.666 

4.812 

1.891 

5.346 

164.863 

188.587 
7347 
18.113 
39.878 
88.038 
S0J63 

60.628 

83.2i>0 

31,0;9 

160 

111,017 

16,689 

10,986 

1,S9« 

4.8M 
69,909 

8.746 
16.330 

8.809 
5.072 

83.064 

usee 

88.753 

U5.688 
67.197 
18.557 

e.ooo 

2.800 
45.428 

18S.8U 

1300 

831.548 

7347 

16.113 

158.611 

8^09* 

113.090 

09,0<l3 

98369 

84.789 

ISO 

161315 

16.973 

83,839 

8.871 

H4,87» 

l«a,t70 
M.4M 

130346 

•,00» 

S0,4«r> 

«.7oi 
wjsjr 

S17 

45310 

11300 

U.18S 

S37S 

Florida 

Savannah 

Brunswick.  Jtc 
Charleston 

Port  ROTal,*0. 
Wilmington 

Washlngt'n.Ac 
Worfolk 

West  Point.... 
Newp'tNews.Ao. 

Mew  York 

Boetoa 

Baltimore. 

Pblladelphla.&o. 

630;      12,283 

Total  1890 

8.097,487 1        

787,080 

93,202 

8«9.769 

1330.041 

613.0M 

Total  1889  

'J,8li7.068 

713,119;    168,097 

833.013  1,164.232 

6(H.a80 

Total  1888 

Il.465.083 

468.0431      m,TV9     191,737     75«.67» 

aot.77S 

*  Oreat  Britain  ezporta  Include  to  tbe  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1 
this  year  and  the  two  previous  years,  is  as 
follows : 


Receipts  at  the  ports  to  Nov.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  Septemlier  1 

Total  to  Nor.  t balee 


1890. 


1889. 


1,465,003 
1S3,4«» 


2.097.467  1,8S7.068 
157,430  115,350 


2,254.897  2,002.4 1 9'  1 ,627,408 
99,000|   92,0001   90,000 


1888. 


2,3  %3,81»7|2.094,418  1.7I7.4W 


The  amount  of  cotton  marketed  since  September  1 
in  1890  is  thus  seen  to  be  259,479  bales  more  than  in 
1889  and  636,399  bales  greater  than  in  1888.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have 
prepared  the  following : 
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I^talrecelpts  to  November  1,1890,  as  above bales.    2,353,897 

Stock  on  hand  commencement  of  year  (Sept.  1, 1890)  — 

At  Xorthern  ports 20,295 

At  Soulhem  ports 40,974-      61,269 

At  Northern  Interior  markets 1,327—      62,596 

Total  supply  to  NoTember  1,1890 2,416,493 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  September.. 1,250, 041 

I>S8  foreign  cotton  Included 1,538-1,248,503 

Bent  to  Canada  direct  from  West 9,153 

Burnt  North  and  South 7,883 

0took  on  hand  end  of  month  (Nov.  1, 1890)— 

AtNorther-n  ports 72,268 

At  Southern  ports 540,755—    613,023 

At  Northern  interior  markets 2,275-1,880,842 


535,651 
99.000 

436,651 
309,240 


Total  takings  by  spinners  in  the  United  States  since 

September  1, 1890 

Taken  by  Southern  spinners bales 

Total  takings  by  Northern  spinners  since  September  1, 1890 
Taken  by  Northern  spinners  same  time  in  1889 

Increase  In  takings  by  Northern  spinners  this  year. bales.       127,411 

The  above  indicates  that  Northern  spinners  had  up 
to  NoTember  taken  430,651  bales,  an  increase  oyer  the 
corresponding  period  of  1889  of  137,411  bales  and  a 
gain  over  the  same  time  of  1888  of  2,334  bales. 

AMOUNT   OP   CROP   NOW   IN   SIGHT, 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
tIous  seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  November  1,  com- 
pared with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for   three  years  on  November  1  to  be  as  follows: 


1890. 

1889. 

1688 

Total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1. 

2,353,897 
203,699 

2,094,41? 
164,000 

1,717,498 
200,000 

Total  In  sight bales. 

2,557,596 

2,258,418 

1,917,493 

This  indicates  that  the  movement  up  to  November  1 
of  the  present  year  is  299,178  bales  more  than  in  1889 
and  640,098  bales  greater  than  in  1888. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Months. 

If  90. 

18S9. 

1888. 

1887. 

September 

October 

855.274 
1 ,702,'rf'J2 

648,770 
1,609,648 

424,209 
1.493,289 

824..569 
1,588,766 

Total  2  months. 

2,557,596 

2,258,418 

1,917,498 

2,413,135 

WEIGHT    OF   BALES. 


To  furnish  a  more  exact  measure  of  the  receipts  up  to 
November  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Same 

Same 

Two  Uonlha  Eniiny  Nov.  1, 1890. 

peri'd  in 

peri'd  in 

1889. 

1888. 

Number  of 

Weight  in 

Average 

Average 

Averayt 

Bala. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas     . . .  - 

422,058 
493,541 

224.842,958 
247,915,515 

532-73 
502-32 

534-24 
499-80 

533  61 

489  00 

Alabama 

90,293 

46,771,774 

51800 

50000 

511-0(1 

Cteorgia* 

492,878 

249,273,048 

505-75 

49870 

497-20 

South  Carolina. 

lb8,373 

94,751,619 

503  00 

494  49 

497  00 

Virginia 

300,063 

147,790,029 

492  53 

494-45 

48150 

North  Carolina. 

93,378 

47,097,062 

504  37 

499-18 

49640 

Xennessee,  &o.. 

273,313 

139,088,938 

508-90 

497-10 

50000 

Total 

2,353,897 

1,197,530,991 

503-74 

504-33 

499-42 

*  Tnolnding  Florida. 

It  will  be  noticed  that  the  movement  up  to  November 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  508-74  lbs.  per  bale,  against  504-33  lbs. 
per  bale  for  the  same  time  in  1889  and  499-43  lbs.  in 
1888. 


THE  COTTON  GOODS  TRADE  IN  OCTOBER. 

There  was  an  irregular  demand  for  staple  cotton 
goods  at  first  hands,  and  the  jobbing  trade  was  only 
moderate,  as  usual  at  this  time  of  year.  Prices  ruled 
steady  on  all  such  makes  of  plain  and  colored  cotton 
as  govern  the  market,  and  some  descriptions  of  brown 
sheetings  specially  adapted  for  the  wants  of  converters 
were  advanced  by  the  mill  agents.  Bleached  cottons 
were  in  light  demand  by  jobbers,  and  a  fairly  satisfac- 
tory business  in  colored  cottons  was  done  with  the 
manufacturing  trade.  Print  cloths  were  very  active  at 
times  and  closed  firm  at  3  5-16c.  flat  for  64x64s  and  2Jc. 
for  56x60s. 


1890. 

1889. 

^ 

Oott'n 

Print- 

Sheet- 

Lan- 

S'th'n 

Ootfn 

Print 

Sheet- 

Lan- 

S'th'n 

H 

low 

ing 
cloths. 

ings, 

catt-^r 

3-yd. 

low 

ing 
cloths. 

ings, 
stand- 

caster 

3-yd. 

mid- 

stand- 

gmg- 

sheet- 

mid- 

Oing- 

sheet- 

dling. 

64164 

ard. 

ham». 

7-4 

ings. 
~6ii~ 

dling. 

64x64 

ard. 

hams 

ings. 

1. 

916,„ 

3-31 

7^4 

107i, 

3-63 

7-4 

65i 

5  ■'8 

2. 

9'6l6 

3-31 

7"4 

714 

6I4 

105,8 

3-63 

7-4 

6% 

5'8 

3. 

916, 

3-31 

7>4 

7J4 

6I4 

lOSfl 

3-rt3 

7-4 

G\ 

5''« 

4 

Dl'lfl 

3-31 

7H 

7^4 

6I4 

105,8 

3-63 

7-4 

6^ 

5-8 

.1 

...8... 

10°|6 

3-61 

7-4 

6% 

o's 

H. 

8I5,„ 

3-31 

714 

7M 

6H 

...8. 

7. 

9U„ 

331 

IH 

7M 

6-4 

105,8 

3-61 

7-4 

6% 

S'^s 

H. 

U'fl 

3-31 

714 

714 

6>4 

103i» 

3-61 

7-4 

«% 

5^8 

9 

910,6 

3-31 

■7^ 

74 

6I4 

101,8 

3  61 

7-4 

6:41 

5''8 

10. 

9l&,« 

3-31 

7>4 

"H 

6I4 

lo^a 

3-53 

7-4 

6^ 

o-'a 

11. 

9i»ii, 

3-31 

7^ 

7^4 

6I4 

loie 

3  53 

7-4 

6% 

5^8 

12 

..&... 

10-8 

3-50 

7-4 

6% 

5 '8 

13. 

9i5i, 

3-31 

714 

714 

6-4 

...  .. 

...S... 

14. 

91B18 

3-31 

714 

7'4 

6>4 

10-8 

3-50 

7-4 

6% 

5% 

15. 

9'R 

3-31 

7'4 

V'4 

(iH 

101,8 

3-50 

7-4 

6^ 

5''8 

16. 

9'8 

3-31 

714 

7»4 

6-4 

101 1. 

3-50 

7-4 

6^ 

5''8 

17. 

913i„ 

331 

714 

7>4 

6'4 

101,6 

3-50 

7-4 

6^ 

5''h 

18. 

913,„ 

3-31 

7^4 

7^4 

6I4 

101|„ 

■ihO 

7-4 

0^ 

5'« 

19 

...8... 

101,8 

3 -CO 

7-4 

6% 

5'g 

20. 

9H18 

3-31 

7»4 

"7>4 

6-4 

...s... 

21. 

9i»; 

3-31 

7'4 

714 

6H 

101,8 

3-56 

7-4 

6^ 

S^a 

22 

913,8 

3-31 

7>4 

714 

6-4 

10 

3 -.=.6 

7-4 

6^ 

b-'a 

23. 

8I3" 

3-31 

7-4 

V'4 

6>4 

10 

356 

7-4 

(i\ 

5''8 

24. 

9% 

3-31 

714 

•7H 

6-4 

10 

3-56 

7-4 

6% 

5 '8 

25 

9"ie 

3-31 

7J4 

7-4 

6-4 

10 

3-.. 6 

7>4 

6!ll 

b-'a 

■ffi 

...8... 

10 

3-5B 

7>4 

...8... 

6^ 

5'g 

27 

9»8 

3-31 

7H 

7-4 

6-4 

28 

9»8 

3-31 

7^4 

7 '4 

0>4 

10 

3-56 

7-4 

6% 

^■'a 

29. 

9»1« 

3-31 

714 

7-4 

6-4 

10 

3-56 

7-4 

6^ 

C.-'a 

30. 

»»" 

3-31 

714 

7>4 

6-4 

10% 

3-56 

7-4 

6«i 

5 '8 

31. 

_941 

3-31 

7^ 

7^4 

6-4 

10-8 

356 

7-4 

6% 

5''a 

The  above  prices  are— For  cotton,  low  middling  uplands  at  New  York; 
for  prluilng  cloths,  manufacturers'  net  prices:  tor  sheetings,  agents' 
prioej,  whieh  are  subject  to  an  av.-rdga  dlsoouut  of  5  per  ceut,  except 
when  otherwise  stated;  Southern  sheetings  net. 


THE  CENSUS  OF  POPULATION: 

The  Census  Bureau  at  Washington  has  issued  a  bulletin  giv- 
ing the  results  of  the  enumeration  of  the  population  of  the 
country.  The  statistics  are  arranged  so  as  to  show  not  only 
the  totals  for  each  State,  but  also  the  totals  for  the  different 
groups  of  States  according  to  geographical  location,  and  there 
are  likewise  some  interesting  comments  and  observations  in- 
tended to  explain  and  interpret  the  results  disclosed.  The 
essential  parts  of  the  bulletin  are  given  below  : 

"The  population  of  the  United  States  on  June  1,  1890,  as 
shown  by  the  first  count  of  persons  and  families,  exclusive  of 
white  persons  in  Indian  Territory,  Indians  on  reservations, 
and  Alaska,  was  63,480,540.  These  figures  may  be  slightly 
changed  by  later  and  more  exact  compilations,  but  such 
changes  will  not  be  material.  In  1880  the  population  was 
50,155,788.  The  absolute  increase  of  the  population  in  the  ten 
years  intervening  was  12,324,757,  and  the  percentage  of  in- 
crease was  24-57.  In  1870  the  population  was  stated  as  38,558,  - 
371.  According  to  these  figures  the  absolute  increase  in  the 
decade  between  1870  and  1880  was  11,597,412  and  the  percent- 
age of  increase  was  30-08. 

-•  Upon  their  face,  these  figures  show  that  the  population  has 
increased  between  1880  and  1890  only  727,345  more  than  be- 
tween 1870  and  1880,  while  the  rate  of  increase  has  apparently 
diminished  from  30  08  to  24-57  per  cent.  If  these  figures  were 
derived  from  correct  data,  they  would  be  indeed  disappoint- 
ing. Such  a  reduction  in  the  rate  of  increase,  in  the  face  of 
the  enormous  immigration  during  the  past  ten  years,  would 
argue  a  great  diminution  in  the  fecundity  of  the  population  or 
a  corresponding  increase  in  its  death  rate.  These  figures  are, 
however,  easily  explained  when  the  character  of  the  data  used 
is  understood."  It  is  well  known,  the  fact  having  been  demon- 
strated by  extensive  and  thorough  investigation,  that  the  Cen- 
sus of  1870  was  grossly  deficient  in  the  Southern  States— so 
much  so  as  not  only  to  give  an  exaggerated  rate  of  increase  of 
the  population  between  1870  and  1880  in  these  States,  but  to 
affect  very  materially  the  rate  of  increase  in  the  country  at 
large. 

'•  These  omissions  were  not  the  fault  nor  were  they  within 
the  control  of  the  Census  Offic?.  The  Census  of  1870  was  taken 
under  a  law  which  the  Superintendent,  G3neral  Francis  A. 
Walker,  characterized  as  '  clumsy,  antiquated  and  barbarous.' 
The  Census  Office  had  no  power  over  its  eniunerators  save  a 
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barren  protest,  and  this  right  wa»  even  questioned  in  some 
qimrlcrM.  lu  rcforriiiR  to  these  omissionB,  the  Saporintondnnt 
of  tlio  Tenth  ("onsusRaid  in  his  report  in  relation  to  the  taking 
of  the  census  in  South  Carolina:  '  It  follows,  as  a  conelu-.ion 
of  the  hJKheHt  authority,  either  that  the  Census  of  1870  was 
grossly  defective  in  rcRard  to  the  whole  of  the  State  or  .some 
consiilernble  [wrt-s  thereof,  or  else  tliat  the  Census  of  1880  was 
fraudulent.' 

'•  Thcwe,  therefore,  who  believe  In  the  accuracy  and  honesty 
of  the  Tenth  Census -and  that  was  thoroughly  establiHhed — 
must  accept  the  other  alternative  offered  by  Qen.  Walker, 
namely,  that  the  Ninth  Census  was  'grossly  defective.'  What 
was  true  of  South  Carolina  was  also  tme,  in  greater  or  less 
degree,  of  all  the  Southern  States.  There  is,  of  course,  no 
means  of  ascertain  in  a;  accurately  the  extent  of  the.so  omis- 
sions, but  in  all  probability  they  amount  to  not  less  tlian 
1,600,000,  There  is  but  little  question  that  the  population  of 
the  United  States  in  1870  was  at  least  40,000,000,  instead  of 
^,558,371,  as  stated.  If  this  estimate  of  the  extent  of  the 
omissions  in  1870  be  correct,  the  absolute  increase  l)etween 
1870  and  1880  was  only  about  10,000,000,  and  the  rate  of 
increase  was  not  far  from  25  per  cent.  These  figures  compare 
much  more  rea.sonably  with  similar  deductions  from  the  popu- 
lation in  1880  and  1890. 

"  Omitting  from  consideration  those  States  in  which  the 
Census  of  1870  is  known  or  is  presumed  to  have  been  faulty, 
the  rate  of  increase  between  1870  and  1880  in  the  remaining 
States  has  been  very  nearly  maintained  in  the  decade  between 
1880  and  1890.  Referring  to  the  principal  table  of  the  bulletin 
the  Census  of  1870  is  known  or  is  presumed  to  have  been  defi- 
cient in  nearly  all  the  States  of  the  South  Atlantic  and  South- 
em  Central  Divisions,  while  in  the  North  Atlantic,  Northern 
Central  and  Western  Divisions  no  evidence  of  incompleteness 
has  been  detected. 

"  The  population  of  these  three  last-named  divisions  in  1870, 
1880  and  1890,  the  absolute  increase  for  the  two  decades,  and 
the  rate  of  increase,  are  set  forth  in  the  following  table: 

Increitse  in  Percentage 

TMr.  Population  Population  of  Increase 

1870 2e,270,.'i5X  

1880 3.3,(i.S9,21.5  7,368,864  28-1 

1890 42,603,682  9,054,487  26-9 

"  It  wiU  be  seen  that  the  absolute  increase  between  1880 
and  1890  exceeded  that  between  1870  and  1880  by  1,085,603, 
and  that  the  proportional  increase  was  but  1'3  per  cent  less. 

"The  following  table  shows  the  population  of  the  several 
Slates  as  found  by  the  Census  enumeration  of  the  years  1890, 
1880  and  1870: 

POPULATION  OF  THE  UNITED  STATES  IN  1870,  1830  AND  1890. 

NOKTn  ATLANTIC    DIVISIOX. 
Popvlation. 


statu 
ami 

1890. 

1880. 

1870. 

Iiwr/'aw  between  Increna*  befwfen 
1880  and  18D0.      1870  and  1880 

Territoria. 

number. 

P.  Ct. 

Number. 

P.  Ct. 

Maine 

6S0.201 

648.936 

626.915 

11.826 

1-75 

22,021 

3-61 

N.  Hampshire 

375.887 

346.901 

318.300 

28,836 

8-31 

28.891 

9-01 

Vermont 

332.206 

832.286 

830.551 

dfc.  81  dc002 

1.7:15 

0-52 

Massachusotta  2.233.107 

1,783,085 

1,457.351 

450.3i2 

25-26 

325,7.)4 

22-36 

Rhode  Island. 

34S.343 

276,631 

217.353 

68,812 

21-88 

69.178 

27-23 

Connecticut.. 

745.801 

622.700 

5.37.454 

123,161 

19-78 

85,216 

10-86 

New  York 

5.981,Ii:« 

6.082,871 

4..'»2,759 

899.063 

17-69 

700,112 

15-97 

New  Jersey... 

l,ttl,ni7 

l.l:ll.U6 

906,098 

309.901 

27-40 

225,020 

21-83 

Pennsylvania 

5,218,374 

4,282,891 

3,521,961 

966,683 

22-55 

780.940 

2101 

Total 

17,364,429  14.607,407  12,298,730 

2.857,022 

1969 

2,208,677 

17-96 

SOUTH  ATLANTIC  DIVISION. 

Delaware 

1«7,871 

146,608 

125,015 

21,283 

14-50 

21,693 

17-27 

Maryland 

l,(M0,4:u 

931,943 

780,894 

105,488 

11-38 

151,019 

19-73 

Dlst.Columbli 

22,1,71)6 

177,824 

131,700 

62,172 

29-37 

45,921 

31-87 

VlrKlnln 

1,618.1)11 

1,512,585 

1,225,163 

136,346 

9-01 

287,102 

2:i-46 

West  VlrKlnla 

7l!<i,118 

818,457 

442,014 

141,991 

22-96 

170.11:) 

39-92 

North  Carolina  1.617,:M0 

1,399,750 

1,071,361 

217,590 

15-54 

328,389 

30-85 

South  Carolina  1,147,181 

995,.577 

705,606 

151,684 

15-23 

28:).971 

4110 

Oeorgla 

Florida 

1.831,308 

1,542,180 

1,184,109 

292,186 

18-95 

858,071 

30-24 

390,435 
8,836,769 

269,493 
7,597,197 

187,748 
6,853.610 

120,M2 
1,239,562 

44-88 

81,745 

43-51 

Total 

16-32 

1,743.687 

29-79 

KOBTHERN 

CENTRAL  DIVISION 

OWo 

3,666,719 

3,198,062 

2.665.260 

468,667 

14-65 

532.802 

19-ge 

Indiana 

2,189.030 

1,978,301 

1,880,837 

210,729 

10-65 

297,664 

17-71 

lUiJiola 

Mlchtean 

3.818.536 

8,077,871 

2,639,891 

710,665 

24-06 

637.980 

21-18 

2,081.792 

1,636,937 

1.184.059 

452,856 

•i7-6fl 

452,878 

8S-25 

Wisconsin 

1.683.697 

1,316.4»7 

1.054.670 

868,2iO 

27-99 

260,8i7 

21-73 

Minnesota 

1.800,017 

780.773 

439,706 

619,244 

66-50 

311.087 

77-57 

Iowa 

1,900.729 

1,624,615 

1,194,020 

282,114 

17-38 

130,505 

36-06 

Missouri .  

2.677.080 

2,168,380 

1,721.295 

608,700 

23-46 

447,085 

25-97 

North  Dakota. 
South  Dakota 

182.425 
327.818 

36,909 
98,268 

14,181 

J  145,516  3iM-28 
}  229,580  233-63 

120,996  853-28 

Nebraska 

1,058,793 

452,402 

122.993 

604.391 

133-80 

329,409  267-83 

Kansas 

1.423.485 

996.096 

364.399 

427,388 

42-81 

631,697  173-86 

Total 22,322,151  17,364,U1  12.981.111  1.958.040  2856  4,383,000  33'76 

SOCTHKRN  CENTRAL  DIVISION. 

436     1.618.800     1.321.011  206.746  1254  827.679  24-81 

1.512.359     1.258.520  221.364  14-35  283.838  22-66 

1.262.505        998.992  245.568  1915  285.,',I3  2663 

1.131.507        827.022  163,290  13-;5  303,675  3668 

939,948        726,915  178,882  1882  213,031  2931 

1,691,749        818.679  640,471  40-21  773,170  94-*6 


Kentucky 1,855, 

Tennessee 1,763, 

Alabama 1,608, 

Mississippi...,  1,-281, 

Louisiana 1,116, 

Texas 2,232, 

Indian  Terrify     . . . . 

Oklahoma c61 

Arkansas 1,125, 


.723 
.073 
,887 
828 
220 


.  01 
,385 


602,625        181.171 


81,701 
822,860 


10-83        318,054     65-66 


Total. 


Montana  . . .  . 
Wyoming?.  ... 

Colorado 

NewMexlco.  . 

Arizona 

Utah 

Nevada 

Idaho 

Alaska 

WashlnKton.. 

Oregon 

CalUomla.... 


131,769 

60,589 
410,975 
111.862 

69,091 
200,198 

41,327 
:  84,229 

340,516 

312,400 

1,204,002 


8,918,371     6,431,410     2,03 
WESTERN  DIVISION. 

82.610  238-,'iO 


,882    22-76     2.484,961     SS'W 


39.169 

20.789 
194.327 
H9,5«5 

40,410 
H.1.1«'>3 
6'2.286 
82,610 


20,695 
0,118 

39,861 

91,874 
9,658 

88,738 


80,800  101-16 

216,618  111-49 

25,297     2110 

19,251     47-60 

6J.5.36     43-44 

42,491  d«,17,939iic28  81 

14,990  61,619  168-28 


75,118  23,956        274,400  366-30 

174,768  90,023        137,722     7880 

804,694        660,247        839,308    3921 


1S,,',84  90-U 

11,871  12800 

1,''>1,183  a87-47 

2;.fl9I  3014 

30.782  318-72 

67,177  65-88 

19,775  46-54 

17,611  U7-11 

'61,161  213-57 

a3,845  92-22 

304,447  64-34 


Total 3,008,918     1.7)7,697        090,610     1,241,251     70-22        777,187     78-16 

'nieU.8tateg.62,ia0.640  60,16  i.7e8  88.866.371  12.321,757    21-67  uiaW.lM     301)6 
c  InclQdInc  6,337  person*  In  Oreer  County,  Indian  Territory,  claimed  by  Texu. 


tnac  when  not  disturbed  by  eztranooui  oMUM,  laan  m  mn 
p«itilencM,  immigration,  omiKration,  Ao.,  inortM*  of  popota^ 
tion  K'>e8  on  at  a  continuallv  diminiihinK  nit«.  Th«  oparatloo 
of  this  law  in  this  country  lias  Im-ou  iiitJTf.'rod  with  In  rtoaot 
years  by  the  late  war,  which,  iMwid,'^  tlm  deitrunlion  of  •  v«t 
number  of  lives,  decreased  the  birth  rate  very  iiMt«ri*UT  dnb 
ing  its  progreas.  It  was  followed  br  an  increMed  birth  nkt, 
as  is  invariably  the  caae  under  similar  circumstancos. 

"The  normal  rate  of  increase  has  lieen,  and  l»i,  greatly  Inter- 
fered with  al.so  by  immigration,  and  it  is  difHcult  to  estlmsta 
the  effect  of  this  upon  our  rate  of  increase.  A|>proxinistlon 
to  it  may,  however,  be  reached  by  the  following  process:  Be- 
tween 1880  and  1890  5,246,013  immigrants  entered  thin  conn- 
try.  Of  these  a  part  have  returned  to  their  hi)m<M  or  migra- 
ted elsewhere.  A  considerable  proportion,  probably  about 
one-eighth,  have  died.  On  the  otlier  hand,  children  iiar« 
been  born  to  them,  and  it  is  probable  that  the  births  have 
counterbalanced  the  deaths  and  the  emigration,  so  that  the  net 
influence  which  immigration  has  exerted  u|ion  our  population 
ia  approximately  expressed  by  the  number  of  Immigraats. 
.Subtracting  this  number  from  the  numerical  increase  daring 
the  past  decade,  there  remains  a  trillc  over  7,000,000  to  repre- 
sent the  actual  increase  of  the  inhabitants  of  this  country  m 
1880.  The  rate  of  natural  increase  is,  therefore,  not  far  from 
14  per  cent. 

"  Similar  calculations  for  the  population  in  1880  and  the  de- 
cade preceding  would  of  course  be  valueless, 'on  account  of 
the  imperfections  of  the  Census  of  1870."  »  •  •  » 

The  following  table,  showing  the  rates  of  increase  during  the 
last  three  decades  in  the  South  Atlantic  and  Southern  Cen- 
tral States  illustrates  the  imperfections  of  the  Census  of  1870 
in  a  somewhat  startling  manner  : 

. Per  Cent  of  Inereate.- 

1860 
lo 
1870. 

Vlrplnlft „ M-l 

North  Carolina Tfl 

South  Carolina 0"3 

Georgia 12'0 

Alabama 8'4 

Miasissippl 4'6 

Louisiana 2-7 

Kentucky 14'3 

Tennessee 13-4 

*0£  Virginia  and  West  Virginia  together. 


1870 

1880 

lo 

to 

1880. 

1890. 

23-5 

9-0 

80-6 

is-s 

411 

18-a 

30-2 

18-9 

26-6 

19-4 

86-7 

13-5 

2»-3 

18-8 

24-8 

12S 

22-5 

14-4 

DEBT  STATEMENT  OCTOBER  31,  1890. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  October  31, 
1890. 


INTEREST-BBAaiNO    DBBT. 


Title  o!  ioan. 


4^s,  FU'ided  Loan.. 1891 
4s,  Funded  Loan. ...1907 
4b,  Refunding  Certiflo's. 

AstSTeft&*6    excludln 
Bonds  to  Pao.  Ra... 


rnt'r't 
Pavlt 


(i.-M. 

Q-J 

Q.-J. 


Amount, 
Istutd. 


$260,000,000 
77S.465.100 
40,012,750 


1.069.477.880 


Amount  Outstanding. 


Re^lttere4.\    Coupor.. 


Tout 


$48,468,100(15.611.790    $03,878,880 
4U1.21?,aao|  76,986.650    e«8,I08M9 


a.685.800l  W.483.400   «Sl,»Saja»0 


BONOS  ISSUBO  IN  AID  OF  PACIFIC  BAlLROAOa. 


.Nam* 
0/  RaUviay. 


Cen,  Pactno. 
Kan.  Paclflo. 
Unl'D  Pacific 
Cen.  Br.  U.P. 
West.  Paclflo 
3lonx  C.  X  P, 


Principal 

Out- 
ttaniing. 


25.883.12ll 
6,303,000 

27.236  JS 12 
1.600.000 
1,070,560 
1,628,320 


Total!    ....64.623.912    1.292.470  86.363.968 


Interat 
accrued 
and  not 
yet  paid. 


$ 

617,703 
126,060 
641.730 
32,000 
38.411 
32.566 


Interttt 
paid  by 
tlu  U.  S. 


$ 

34.32«,30« 
8,770,593 

38,397,  If  6 
2,221,806 
2,405,884 
S.118,im 


^nt.  rtpaid  by  Companu*, 


By  Tram- 

portation 

Service. 


$ 

6,115,1^6 

8.881.35) 

U,440,124 

137.113 

9.867 

168,051 


22.091.749 


By  cash  pay- 
in*  te;  6p.c. 
net  earnin^e. 


«a8,ll0 

«,an 


1.108.620 


BoIolM* 
o/Inttr'tt 

paid  by 
tlu  V.   8. 


> 

27JS0,«1T 
1.S52JS7 

i,rrr,4aB 

M8SJI17 
M8IW» 


SMW.W 


DBBT  ON  WHICH  INTBRBST  HAS  CSA3BD  SINCB  MATCBITT. 

Amregate  of  debt  on  which  Intereat  has  oeaMd  •Inoa  maturllr  la  $1,706,430. 
This  debt  oonilats  of  a  nambar  of  Item*  of  which  the  principal  amoanu  u« 
ealled  bonda.  _ 

DEBT  BEARINQ  NO  INTBBBST. 

LcRal-tender  notes $81«,S«,»I» 

Old  demand  notes.. OS^NB 

National  Bank  notes ; 

Redemption  account 91,W9,8B7 

FraetlouHl  currency $ISJSS6.fi41 

Less  amount  estimated  as  lost  or  dastrored 8,8T7.a31 

AKRreKate  of  debt  bearlns  no  Interest $ios.uijllW 

CERTIFICATES   AND    NOTE}    ISSUED    ON    DEPOSITS  OF  OOLO   A2n> 
SILVER  COIN  AND  LBOAL-TSNDSR  NOTES. 


Cta—IMation  of  Certiflcatet  and Notet. 


In  tlu 

lYeasunr. 


In 
?lrc«ia«m 


Gold  certinoates 

Sllirer  certlflcMea 

(?arrencT  certlflcat'S.... 
Treasnr  J  notes  of  1890. , 


$3ii.4S2.aao  $is4.ita.«7» 

2.44S.I97i  308.200,177 

■.:o.aoo      sj)io.ooo 

(,481.649:     n.467.a6I 


Aggregataofeeraicaten lt41.127.M<  $1»4.»7J0> 


$lTMM,nB 

•jaojooo 

H.S1S.O0O 

$ai»jsBj>tt 
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COMPABISON  or  DEBT  WITH  THE   PRECEDING   MONTH. 

Clasatncatiim  of  Dtbl. 

Oct.  31, 
1890. 

Sept.  30, 
1880. 

Increate  or 
Decrease. 

632,283.390 
1,708,635 

408,444,533 

( 

638.683.070 
1,750,985 

408,654,425 

t 

-6,404,680 

Debt  on  which  interest  has  ceased 

-42.350 

-6,447,080 
—1.209,882 

Aggregate  of  interest  and  non-inter- 

1042,438,568 
606,185.043 

1050,093,430 
500,576,090 

-7,656,922 

Certiflcates  offset  by  an  equal  amount  of 

+5  608,953 

Aggregate  of  debt,  includtDg  certificates. 

1548,621,601 

1650,869,570 

-2,017.868 

Cash  in  the  Treasury. 
Reserred  for  the  following  ourposes  : 

Bedemptlon  of  U.  8.  notes 

Bedemctlon  of  cold  certificates  issued. 
Redemption  of  silver  certfs.  issued.  ... 
Bedemptlon  of  currency  certfs.  issued. 

100,000,000 

174,656.860 

810,649,374 

6,930,000 

13,949,000 

7,328,404 

'6r3;613,147 

19,728,197 
48,074,837 

100,000.000 
174,163,519 
311,173.571 

7,170,000 
8,069,000 

6,769,672 
18,659.825 

Matured   debt,   accrued  interest,   and 

Balance  of  interfst  anticipated  under 
Department  circulars .■ 

Total  cash  res'ved  for  above  purposes 
Available  for  other  purposes : 
Fractional  silver,  fractional  cuirency 

and  minor  coin  not  full  legal-tender. . 
Net  cash   balance,  including   national 

bankfond. 

619,905,087 

20,768,854 
39,022.496 

Total 

681.816,481 

679.696.437 

+1.620.044 

Debt,  less  cash  In  the  Treasury 

867.305  feO 

870,873,133 

— 3.668,013 

UNITED  STATES  TREASURY  STATEMENT. 
The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  assistant  treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liabilities 
of  the  United  States  Treasury  October  31.  We  give  the  figures 
for  September  30  for  comparison. 


ASSETS. 

0CT0BEK31,  1890. 

SBPTEMBEB  30,  1890. 

«33,634.208 
60,555,395 

t 

291,489,603 

837.867,818 
13.967,809 

15,926,092 

41,427,536 

3,195,128 
176,596 

246,179,012 
69,907,439 

311.704,925 
4,2W<,41'4 
20,563,709 
5,989,638 

8,790,K87 
4.278.982 

t 

306,086,471 

SU-VBR— Standard  Dollars 

311.789.978 

717.892 

19.561.411 

5.798.537 

3,478,824 
10,478,885 

12,263.268 

3,68a,63S 

191 

Fractional  silver  coin.. 
Trade  dollar  bullion... 

Standard  dollars,  Act  July  U,  'W 
Silver  bullion.        

342,474,666 
8,069,869 

12.765,290 

4,620,612 

69» 

16,068,780 

l,85i,384 

180.000 

962,600 

216.980 

4,048,381 

5,113 

17,386,401 

36.482.690 

2,443,197 

20,000 

2,481,048 

Currency  ceniflcates 

U.  8.  Treasury  notes,  July  14.  '60 

19,053,644 

Interestchecksaudcoupons  paid 
Interest  on  D.  C.  bonds  paid. 

3,191,176 
3,949 

4.270,477 
204,546 

25,*io.626 
4,627,063 

Deposits  in  Nat,  {  General  Acc't. 
b'k  depositVs  (  Disb.offlo's  bal. 

29.987,658 

30,29,MH 

736  978  205 

727,843,185 

100,000,000 
174  Ifl'i  "Sift 

LlABILITIE'i. 

100,000,000 

174.658.660 

310,649,874 

6,«S0,0"0 

18,M9,000 

7,328,105 

49,977,686 
6,684,098 

Gold  certiflca  es  Acts  186^-1882. 

Silver  certificates  Act  1818  

3ii,i;s,5;i 

7,170,(100 
8,069,000 

19,828,996 

Currency  certificates.  Act  1872... 

i*ublic  debt  and  interest: 

Interest  due  -nd  unpaid — 

Accrued  inte  est 

Matured  debt 

Ittereston  matured  debt... 
Int.  on  Pacific  KR.  bonds, 

due  unpHld 

Accrued     interest    Pacific 

BR.  bonds 

Balance  of  Int.  anticipated 

by  Department  circulars 

1.025.756 

1.376.977 

l,T0n.635 

147.726 

9.210 

'.,292,470 

1,767,681 

29,312,460 

5,915,037 
1,287,098 

1,040 

7,060 
886,995 

113,8.8 
12,604,188 

867,526 
8,030.260 
1,750,985 

147,858 

13,590 

969,352 

12,559,325 

Disbursing  officers'  balances- 

j  Treasury  OfBces  .  ..»!i4,785,3K7 

I  Nat.  bk  depooltr'8.     4,SS'7,063 

Undistributed   assets   of   failed 

Pen  Office  de  (artment  account. 

81,667,768 

4.814,268 
l,3a»,905 

220 

a,8F0 
621,6^2 

106,431 
4,371,451 

Cnrren'y  and  minorcoinredemp 

Fractional  silvercoin  redemptiu 

Redemption  and  exchange  acc't. 
Treasurer  U.  h..  agent  for  paying 

Treas.  tranf^er  chccksand  drafts 
ou'stannlng— 

(Treasury  offices.. ..|n,46fJ,779 
(Nat.b'kd  posit'rlei    1,043,354 

42,750,540 
6,196,209 

Five  p.  c.  fund  for  redemption 

Total  liabilities 

e89.175,23v 
24,367.270 

I9,7a8.i9: 

23,707,5t'e 

668,051,8J6 

Cash  balance— 
NeT  amt.inNat.b'ltdep's'rles 

Frac.  Silver,    rao. Currency 
an<i  minorcoin 

<  69791,360 

Net  baliAUce  In  the  Treasury 

67,808,08 
7.36.«78,26i 



AfureKate 

7«7.843.185 
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IFrom  our  own  oorrespoudent.  ] 

London,  Saturday,  October  25,  1890. 

Rates  in  the  open  discount  market  fell  away  early  in  the 
week.  At  times  loans  for  a  few  days  have  been  made  as  low 
as  3J^  per  cent,  and  for  a  while  the  rate  of  discount  was  no 
better  than  4^^  per  cent.  There  has  been  some  slight  recovery 
during  the  past  two  days,  but  yet  no  decided  improvement. 
At  the  same  time  there  is  no  increased  disposition  to  lend  upon 
stocks.  The  action  of  the  joint-stock  and  private  banks  in 
refusing  longer  to  support  the  Bank  of  England  may  before 
long  compel  that  institution  to  raise  its  rate  to  6  per  cent.  It 
is  said,  indeed,  that  an  order  for  gold  was  placed  at  the  Bank 
on  Wednesday  afternoon,  and  that  the  rate  in  consequence 
would  have  been  raised  on  Thursday  morning  had  not  the 
order  been  canceled. 

Whether  this  be  true  or  not  it  is  believed  that  the  with- 
drawal of  even  a  quarter  of  a  million  sterling  would  lead  to 
an  advance  in  the  rate.  The  whole  stock  of  coin  and  bullion 
held  by  the  Bank  is  considerably  under  \%%  millions  sterling, 
and  within  a  few  weeks  now — two  or  three  weeks  at  the  out- 
side— perhaps  three-quarters  of  a  million  will  be  withdrawn 
for  Scotland,  as  there  is  always  in  November  a  great  expansion 
of  the  Scotch  note  circulation,  and  against  the  new  notes  gold 
must  be  held.  If,  therefore,  a  foreign  demand  springs  up  the 
Bank  must  raise  its  rate.  The  Bank  of  France  refuses  to  sell 
any  more  gold,  the  receipts  that  were  lately  expected  from 
RussiaMt  appears  we  are  not  to  have,  and  even  the  hope  of 
getting  gold  from  New  York  is  given  up,  while  there  is  not 
much  now  on  the  way  from  Australia.  On  the  other  hand 
there  is  a  good  demand  for  Germany  for  bar  gold  in  the  open 
market,  and  at  any  moment  the  exchange  may  allow  of  sov- 
ereigns being  withdrawn.  There  is  a  demand  also  for  Egypt, 
India  and  Brazil,  and  possibly  the  Lisbon  demand  may  spring 
up  again.  The  best  informed  therefore  expect  a  rise  in  the 
rate  next  month,  and  few  would  be  surprised  if  it  were  to 
take  place  next  week.  Perhaps  it  would  have  been  made  be- 
fore were  it  not  for  the  natural  unwillingness  of  the  directors 
to  add  to  the  difficulties  of  the  Stock  Exchange. 

The  price  of  silver,  which  for  the  first  three  days  of  the 
week  was  49J^d.  per  ounce,  fell  on  Thursday  to  49i^d.  per 
ounce  and  yesterday  to  48i,^d.  per  ounce.  This  is  a  fall  from 
the  highest  quotation  at  the  beginning  of  September  of  6t^d., 
or  nearly  13  per  cent.  The  market  continues  to  be  governed 
almost  entirely  by  New  York.  The  Indian  price  until  now 
was  below  the  London  quotation,  and  there  is  no  demand  for 
the  C!ontinent.  Silver  securities  are  likewise  depressed.  The 
speculation  in  them  here  was  very  large,  and  a  liquidation  is 
now  going  on  in  them  as  in  other  departments  of  the  Stock 
Exchange. 

There  has  been  less  alarm  in  the  stock  markets  this  week. 
Rumors  have  been  comparatively  few  and  confidence  is  reviv- 
ing. Much  talk  continued,  indeed,  during  Monday  and  Tues- 
day respecting  the  chief  partner  in  a  wealthy  house  which 
has  for  some  years  past  operated  very  largely  in  the  stock 
markets,  and  especially  in  the  American  department.  It  was 
said  that  he  had  locked  up  an  inconveniently  large  part  of  his 
capital  in  real  estate  in  America  and  also  in  bonds  quoted 
only  on  some  of  the  American  Exchanges,  that  he  had  under- 
written too  many  of  the  new  securities  brought  out  here 
during  the  past  few  years,  and  that  in  addition  he  had  specu- 
lated on  an  immense  scale  in  American  railroad  securities. 
The  brokers  who  acted  for  him  became  alarmed  when  Ameri- 
can prices  continued  to  tumble  and  they  tried  to  induce  him 
to  lessen  his  accounts.  Apparently  a  kind  of  struggle  fol- 
lowed between  him  and  his  brokers.  He  had  full  confidence 
in  his  own'resources  and  his  own  judgment,  and  he  refused  to 
be  dictated  to.  It  is  admitted  by  all  parties  that  his  assets 
very  greatly  exceeded  his  liabilities.  But  the  difficulty  in 
which  he  was  placed  by  the  action  of  his  brokers  and  the 
bankers  who  had  advanced  money  to  him  were  such  that  he 
had  to  apply  for  assistance  to  one  of  the  very  greatest  of  our 
houses.  Tlie  result  is  that  the  accounts  he  had  open  upon  the 
Stock  Exchange  have  been  taken  over  at  a  loss  to  him  esti- 
mated at  about  half  a  million  sterling.  It  is  stated,  however, 
by  the  committee  that  examined  into  his  affairs  that  he  is  stUl 
worth  about  three-quarters  of  a  million  sterling.  The 
arrangement  of  this  matter  has  been  felt  as  a  relief 
upon    the    Stock    Exchange,    although    there    is    a    great 
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dual  of  Bympatliy  felt  for  the  operator.  It  wa« 
fcarwl  tlmt  if  tht>  l)rokor8  anil  bankors  refiuod  to  carry  his  ac- 
■.-ounto  ho  wouUI  hav<>  had  to  throw  liis  stocks  upon  the  market 
when  th<'  KettU'inent  b<>(?in8  next  week,  that  ho  would  have 
thus  oauwxl  a  much  xreatur  fall,  and  would  have  brought 
down  others.  Now  it  is  hoped  tlmt  prices  will  be  made  up  on 
Monday  nearly  as  liiKh  ns  at  the  last  settlement,  and  conse- 
quently that  the  (litllcultiesof  speculators  will  not  be  increased. 
There  has  been  all  through  the  week,  however,  great  unwill- 
ingness to  operate  much  untill  the  result  of  the  settlement  is 
known.  If  it  |>n.ssoa  over  easily  there  will  probably  be  a  re- 
covery. If  it  does  not  more  failures  will  give  rise  to  more 
apprehensions.  With  regard  to  the  American  department  the 
settlement  of  the  large  account  above  referred  to  places  it  in  a 
much  healthier  state  than  it  has  been  for  a  long  time  past.  It 
is  believed  now  tliat  here  at  all  events  there  is  hardly  any 
speculation  on  the  part  of  weak  o|>erators,  and  that  stocks 
have  gone  almost  entirely  into  the  hands  of  powerful  capital- 
ists. In  the  other  departments  there  is  very  little  doing,  but 
in  spite  of  the  weakness  here  and  in  Berlin  the  market  for  in- 
ternational securities  is  wonderfully  supported  by  Paris,  which 
is  still  confident. 

Negotiations  are  altout  to  begin  between  a  delegate  of  the 
Argentine  Government  and  the  great  London  houses  interest- 
ed in  Argentine  atfairs  for  a  losin  sufficient  to  enable  the 
Government  to  pay  the  interest  not  only  upon  ita  own  debt 
but  ujxjn  the  debts  of  the  insolvent  provinces  and  municipali- 
ties. It  is  understood,  also,  that  an  attempt  will  be  made  to 
arrive  at  some  compromise  respecting  cedulas.  In  round 
figures  about  100  million  dollars  of  cedulas  have  been  issued 
by  the  National  Mortg.age  Baak,  with  the  guarantee  of  the  Na- 
tional Government,  and  about  300  million  dollars  have  been 
issued  by  the  Hypothecary  Bank  of  the  Province  of  Buenos 
Ayres,  with  a  guarantee  from  the  province.  Whether  these  lat- 
ter are  to  be  included  in  the  compromise  is  not  known.  They 
are  largely  held  in  Europe. 

The  Times  has  stated  on  three  several  occasions  this  week 
that  the  ship-owners'  federation  is  preparinj;  for  a  lock-out  at 
all  the  principal  ports  of  the  United  Kingdom.  The  federa- 
tion was  formed  a  little  while  ago  to  resist  the  demands  of 
the  work-people.  It  is  said  to  represent  about  three-quarters 
of  the  shipping  of  the  United  Kingdom,  and  it  has  hoped  to 
combine  with  it  in  some  form  or  other  the  subsidiary  trades 
and  also  the  ship-owners  of  the  colonies.  The  statement  of 
The  Times,  however,  is  generally  disbelieved,  as  there  is  noth- 
ing known  that  would  justify  a  general  lock-out;  and  if  the 
ship-owners  were  to  proceed  to  extremities  without  sufficient 
provocation  Parliament  would  probably  interfere. 

The  railway  traffic  returns  are  beginning  to  be  loss  satis- 
factory. Those  published  this  week  by  the  seventeen  princi- 
pal railways  show  decreases  in  goods  traffic  on  about  half  the 
lines  and  only  very  small  increases  on  the  other  half.  No 
doubt  the  traffic  returns  at  this  time  last  year  were  exceed- 
ingly good,  but  all  the  same  the  change  strengthens  the  opin- 
ion that  the  improvement  in  trade  is  coming  to  an  end. 

The  wheat  market  is  steady  without  any  particular  feature. 

The  weather  continues  very  mild,  and  demand  is  not  active. 

The  following  return  shows   the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 

compared  with  the  last  three  yeare  : 

ISSK),  1889.  1888.  1837, 

Oct.  88.  Oct.  Z.3.  0:(.  24.  Oct.  28. 

£  £  £  £ 

ClrcuUtlOQ 24.532.880  24,568,090  24.782,440  24.210,255 

Pabllc  deposits 8.450,840  4.044.388  5,431.351  4.025.ia« 

Other  deposits 29,303,831  )i6,248.185  25,904,500  22,TO).137 

OoTernment  securities 18,198,500  16,257,401  17,169,986  12,095,080 

Otber  securities 22,955.041  20,188.072  19.965,685  l»,477.l!87 

Reserve 11.518,(!8a  11,706,3U  12,008,196  12,082,009 

Coin  and  bullion 19,<W1.57a  20,064,434  20,680,686  20,092,304 

Prop,  assets  to  llabUitles. per  ct.   34  15-16  38K  38^  45!^ 

Bank  rate perct.         5  5  5  4 

Consols 9413-10  97H  97ii  

Ciearlns-Honse  returns 129.029,000  133.582,000  110,225,000  95,797.000 

•  The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seven  weeks  of  the  season 
compared  with  previous  seasons  : 

IMFOBTS, 

1890.                1889.  1888.               1887. 

Wheat owt.  1 1,279,041  8.077.248  10.056,913  7,150.409 

Barley 4,2fi9.766  3,388,399  1,825.545  1.780,112 

Oats 1,777.174  2,097,816  2,723.485  2,"<13,236 

Peas 132,990          153,294  233,21)2          327.744 

Beans 300,259          595,118  384.283          20I,.5nO 

Indian  corn 5.273.874  4,48.i,895  3,.505,«92  2.990,111 

Flour 1,9«6.009  2,137,953  2,643,804  2.804.686 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


'rwhMitowt.li.27i(.oii      N.077,94a 

■'  flour l.iMHi.ooii      V.li«7,l|4i 

le-gmvu    «,lll,.W2      7,21\i43 


I«W. 


iiwr, 
7.iao, 


Total. 


Mil.Htn      3,<«04. 
».7fl3,7(H      JJ.lHM, 


aon.  loa. 


10,3ftO.(K)2    17,410,113 

1890, 
BnglUli  wbont,  p«r  qr.— 
krtntgo  prloo,  wiwlc ....  30«.  I  Oit. 
AvenMCo  priRO,  ariwon . .  32ii.     Id, 

The  following  hIiowk  the 
maise  afloat  to  the  United  Kingdom 

nu  xetrk.  tail  wrrk. 

WhMt qr«.l.*i00,(KX>  1,652,000 

Plour,  equal  to  qra.    222.00V  142.000 

Uaite qr«.    333,000  388,000 


(•l.l)tl.4>«l 


1M7. 


32«. 

at<. 


(|UAntitioH  of 


d.      30«.   m! 
wheat,  flour  and 


20«. 
30«. 


18«0. 

1,431.000 

326,000 

330,000 


imti. 

3,3 1 9,000 
309,000 

ia7,ooo 


BncIUh  FInanelal  .llarkata— Per  0>kla. 

The  daily  closing  iiuotations  for  securitiea,  &c.,  at  London  • 
are  reported  by  cable  as  follows  for  the  we«k  endins  Nov.  7  • 


London, 


Silver,  per  oz d 

Consols, new,  2^  percts. 

do      for  nccx)unt 

Fr'ch  rents  (lii  Parts)  fr. 

U.  8.  4^8  of  1891 

U.  8.  4»of  1907 

Canadian  Pactflo 

Cblc.  Mil.  A  St.  Paul.... 

Illluois  ('entral 

Lake  Hluiro ■ 

LoiilSTllle <&  NnsbvlUo.. 

Mexican  Central  4s 

N.  Y.  Central  &  tludson. 
N.  Y.  Lake  Eric  A  Wcst'n 

do       2d  cons 

Norfolk*  Western. pref. 
Northern  I'aclflc,  pref... 

PciiUHVl  viinla 

Pliilnifclpliiii&  Reading. 

Union  Pacific 

Wabash,  pref 


Bat. 


48^ 


a 
o 


iron. 


48'% 
04  >9 
04'.. 

94-15 

106  •« 

127 
74 
58  >4 

101 

IIOI4 
78«H 
78>ii 

10419 
21  Is 

1021s 
6B\ 
74^ 
53<>B 
171s 
477g 
201s 


Tut*. 


■I«»l« 

041  „ 
B4-.V) 
108  Is 
127 

76 

SB's 
101 
IIOM 

78»» 

73i»4 

lea's 
21  \ 
102 

S8\ 
74\ 
33<>8 

177g 

477., 

201-2 


Wed. 


481s 

94  •„ 

947, 
94-62 Is  94-80 
lOQis     illHlls 


Thun.      fri. 


48 

94il,a'  »4«« 
94-40 


47*» 


127 
77% 
597» 

101 

llOis 
79«» 
74 19 

104i« 
2^^ 

103 
59  >^ 
761s 
.53  H 
18 
I'll, 
•J  1  '•• 


ir.28^ 

I   7«-'h 

57% 

!   981s 

107 1« 

"79 14 
741s 

102 
21>s 

102 
50  3^ 
75^ 
52% 
171s 


10A>s 

VM\ 
76  >• 
M>S 
04 

10«>t 
78«« 
73 

101  f« 
21 

lOlH 
57 14 
73% 
52  Is 
I7i« 
■ir.a.. 

■-•K'v 


®0mmcrclal  mi(L  3i^l3ccllanc0tts  Jjlcms 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,791,930,  against  $9,46;),7.'i.'!  the 
preceding  week  and  $11,094,321  two  weeks  previous.  The 
exports  for  the  week  ended  Nov.  4  amounted  to  $•'5,761,697. 
against  $7,205,609  last  week  and  $8,333,003  two  weeks  previous, 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  ^oods)  Oct.  30  and  for  the  week  ending  (for 
general  merchandise)  Oct.  31 ;  also  totals  since  the  beginning 
of  the  first  week  in  Januarr. 


FOREIOH  IMPOB-rS  AT  HBW  TORK. 


Far  Week. 


Dry  Goods 

Gen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse. 


1887. 


$1,789,502 
6,406,214 


$8,195,716 

$106,484,204 
292,281,549 


1888. 


1889. 


1890. 


$1,733,1151 
6,935,286 


$2,393,957      $1 ,823,075 
7,763.002         6,968,375 


$8,668,401    $10,156,959'     $8,791,950 

$110,742,922  $115,012,046  $130,845,289 
284,766,103    308,896,875,  329,310,311 


Total  44  weeks.  $398.765,753  $395.509.115  $423.708.921  $460.1.55.600 
In  our  report  of  the  dry  goods  trade  will  be  found  the 

imports  of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  Nov.  4  and  from  Januarv  1  to  date : 

BXPOR-rS  7ROU  NEW  TORK    FOR  TRK   WEEK. 


For  the  week... 
Prev.  reported , 

Total  44  weeks. 


1887. 


1888. 


I 


1889. 


1890. 


$8,9 10.556 
253.Sfl5.233 


$5,550,906 
244,309,5581 


$7,339,034' 
288,667,834; 


$3,761,697 
291,662,983 


$Ml,835,'r89$249,806,464|.$-294,006,86si$297,424,680 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Nov.  1  and  Jince  Jan.  1, 
1890,  and  for  the  corresponding  periods  in  1889  and  1888: 

EXPOR-rS  AXU  IMPORTS  OF   SPBCIB  AT  MEW  TORS. 


aoid. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week. 


Since  Jan.  1. 


35.578 
24',839 


$11,088,000 

710,200 

8,772,835 

2,519,614 

5.720 

1,597,765 

157,891 


$60,417  $18,842,025 

63,050,   4'»,844,770 

2,500    10,539,033 


Importt. 


Week. 


$12,000 


2,851 
21,892 


$39,743 

136,825 

23,402 


Sinee  Jcm.X 


$333,174 

2,524,781 

892.969 

2,384.233 

31,397 

178.7M 

726,8S« 


$7..571.107 
5,2«8,681 
5,611,355 


Sitter. 


Great  Britain 

France 

Germany 

West  Indies 

.Mexico 

South  America 

Ail  other  countries.. 


Export*. 


Week. 


\Sinct  Jan,l, 


$182,750  $14,074,834 
292.975 


Total  1890. 
Total  1889. 
Total  1888. 


40.403 

22,612 

367,229 

115,J66 


$182,750  $14,913,309 
858,234'  17,432,007 
122.480'   11,398,913 


Imports. 


Week. 
$33,732 


o.i.-vo 

13.800 
14.009 
56,174 

$147,765 

80,1H« 

9.408 


Sinte  Jan.\. 


$1,685,889 

1.8S1 

1,341.363 

759.058 

444,M8 

433311 

1.374,800 

86,000,408 
1,383,888 
ljH8,a01 


636 
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Of  the  above  imports  for  the  week  in  1890  $22,427  were 
American  gold  coin  and  $149  American  silver  coin.  Of 
tha  exports  during  the  same  time  $60,417  were  American 
ga'.d  coin. 


Bonds  Held  by  National  Banks. — The  following:  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  November  1.  We  gave  the  statement  for 
October  1  in  Chronicle  of  October  4,  page  444,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 


Depotilt  by— 


[naolv't  bfcs. 

Llqnld'K  bks. 

Rea'o'g  undr 

act  of  '74.* 


77. 8.  Bond!  Held  Nov.  1, 1890,  to  Secure— 

I>t$cripHon  of  Bond*. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

$1,970,000 

3,880,000 

22,383,500 

f6,672,000 

23,116,700 

105,102,200 

$H.612.0<  0 

4^  per  cents.... 

31,996.700 

4  per  centB.... ........... 

127,785,700 

TotRl 

Ji2'',233.500 

«140,190,900 

?168,424,400 

Government  Revenue  and  Expenditures. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  October. 
From  previous  returns  we  obtain  the  fi-jurea  for  previous 
months,  and  ia  that  manner  complete  the  statement  for  the 
ten  months  of  the  calendar  years  1890  a  ad  18S9. 

RECEIPTS  (OOOa  omitted). 


January — 
February... 

Karcta 

Apnl 

May 

Jane 

J«lT 

Ansast 

September.. 
October 


Total  10  monthB, 


Cut- 
toma. 

~i~ 

22,816 
18,96e 
20,800 
19.S59| 
17,W8 
21.041 
23.9S8' 
2I',316 
22,036 
24,031 


Inter'/ 
Rev*ue 

~~l 

10,681 
10,115 
11,282 
12,608 
16,392 
i:.042 
ll.'»17 
12,568 
12.815 
12,840 


Sourc's 

T~ 

8,794 
l,78o 
2,696 
1.094 
2,00'5 
3.261 
2.32U 
1,938 
•5,154 
t2,i442 


lotal. 

~*~ 

36,691 
30,86n| 
31,778 
33,881 1 
35.443; 
37.547 
S7.1  Of 
34.812 
39,804 
40,216 


Oiu- 
toms. 

~i~ 

20,712 
18.768 
19,171 
l»,(.a8 
16,084 
17.638 
19.006 
20.6-'0 
17,779 
18,815 


11.268123,350    27.399  362,017   188.591  113.181    24,8114  326.636 


Int«r*I 
Rev^ut 

~i~ 

10,170 
9,178 
10,009 
10,847 
15,087 
11,72,1 
10,899 
n.935 
11,418 
11,625 


Sourest 

~t~ 

3,216 
2,18^ 
1,831 
8,792 
3.380 
3,397 
1,981 
l,i<OR 
2,189 
2,052 


7atal. 

31.398 
30,133 
31,011 
.•!3,637 
34.431 
32.758 
31.888 
31,471 
31,416 
82,402 


National  bank  redemption  fundincluded:—    •'(3,021,000.    t  (993,72). 
DISBURSEMENTS  (0008  Omitted). 


Jan..... 

Feb 

llarcb. 
April.. 
May... 
Jane. .. 
July... 
Aug.... 
Sept... 
Oct.... 


Ordi- 
nary. 

15,6,80 
9.92 
10,228 
13.958 
13,314 
9.S67 
13,08' 
12,14.'- 
'15.76; 
f^S.lt- 


Pen- 
sion*. 

~i~ 

2,176 

13,660 
3.852 
9.015 

12,595 
3.761 

11.863 

18,85t» 
Si- 

11.0D-. 


In- 

terest. 


$ 

7,916 

518 

l,3:i9 

5,66 

514 

1,511 

7,232 

876 

13,410 

1,313 


Prem- 
ium*. 


I 

2,08<! 

057 

2,09:. 

671 

811 

282 

2.054 

1,73( 

4,521 

143 


t 

27,858 

25,060 

17,512 

29,908 

27,234 

14,864 

38,137 

33,89 

33,73'; 

38.036 


Ordi- 
nary. 

~i~ 

15,433 
11,331 
12,986 
13,589 
11,683 
10,932 
18,278 
13,675 
12,106 
16,4S0 


Pen- 
sions. 

~t~ 

2,185 

20,915 

1,173 

410 

11,071 

879 

IS,?*'- 

20,81'> 

801 

4,694 


In- 
terest. 


t 

8,286 
688 

6,678 

5ie 

1,716 
8,176 
612 
1,588 
6,133 


Prem- 
iums. 


$ 

651 

85:i 

611 

1,8S'. 

471 

823 

29^ 

3,738 

8,873 

2,292 


lotal. 

"i~ 

26,554 
33,787 
18,972 
22.458 
23.674 
13,750 
11.999 
38,26(1 
16,463 
2-1,599 


10  mos.  1.S7,15l     90,11)1'  13,2V3  15.296  2-6.238    1.3.^,893    ':7.''23  :16.818  13.291  lie,P.525 
National  bank  redemption  fund  Included:—    •  »8,'  7i,43l.    t  $2.20J,7.i8. 

Chanqes  IN  Leqal  Tenders  and  National  Bank  Notes  to 
November  1, — The  Comptroller  of  the  Currency  has  furnished 
ua  the  following,  showing  the  amounts  of  national  bank  notes 
October  1,  together  with  the  amounts  outstanding  November 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  In  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  November  1: 


WtUional  Bank  yotes- 
Amount  outstanding  Ootoherl,  1890. 

Amoimt  issued  during  October 

Amount  rciued  during  October 


Amount  ontstandlng  November  1, 1990*.. 

Legal  Tender  yotes— 
Amount  ou  deposit  to  redeem  national  bank 

not*8  Oitolitr  1,  1890 

Amount  deposited  during  October 

Amoimt  reissued  A  b'nk  notes  retifd  lii  Oct . . 

Amonnt  on  deposit  to  redeem  national  bank 
notes  Novemb'  r  1, 1890 


$531,480 
2,645,622 


»993.720 
2,636,282 


$181,735,058 
2,114,142 


$179,620,916 


July  1. 


$ 
789,333 
5,478,733 

49,795,771 


S.ugustl. 


9 

752,390 
5,476,399 

48,169,726 


Sept.  1. 


878.3';0 
5,40tj,566 

49,033,174 


Oct.  1, 


S 

831.887 
5,401,518 

50,071,337 


Total 56,063,837  64,398,515  55,318.060  56,304,724    54,662.180 


Nov.  1. 


794,596 
5,649,363 

48,218,221 


'  Act  of  June  20, 1874,  and  July  12, 1882 


— Attention  is  called  to  the  announcement  of  the  Standard 
Chemical  Company  in  our  columns  to-day.  This  company 
was  incorporated  last  June  for  the  purpose  of  manufacturing 
quinine  by  a  patent  process,  which  is  reported  as  a  great  suc- 
cess as  regards  its  quality  and  effect,  besides  making  it  cost 
the  consumer  only  about  one-tenth  the  usual  price.  The 
medical  profession,  it  is  said,  have  already  tested  the  merits  of 
this  product,  and  look  on  it  with  favor,  and  it  is  estimated 
that  as  soon  as  one-fifth  of  the  physicians  of  the  country  use 
it  in  their  practice  a  large  dividend  can  be  earned  upon  the 
entire  stock.  A  few  shares  of  treasury  stock  are  now  offered 
for  sale  in  order  to  increase  the  working  capital,  and  parties 
with  money  to  invest  may  desire  to  examine  its  merits. 

—  The  first  of  a  series  of  six  lectures  on  "  Investment  Se- 
curities "  before  the  students  of  Yale  College  at  New  Haven, 
by  F.  W.  Hopkins,  Esq.,  was  delivered  last  Monday  evening. 
Every  seat  in  the  large  lecture  room  was  filled,  evincing  a 

Copular  interest  in  the  subject.  The  lecturer,  who  is  a  mem- 
er  of  the  firm  of  S.  V.  White  &  Co.,  of  New  York,  proposes 
to  discuss  before  the  students  the  various  classes  of  securities 
issued — railroad,  State,  city,  industrial,  water  works,  etc. 

— Messrs.  Spencer  Trask  &  Co.,  bankers  and  brokers,  State 
Street,  Albany,  are  now  allowing  interest  at  3  per  cent  upon 
all  daily  credit  balances  of  one  hundred  dollars  or  more,  in- 
terest credited  quarterly.  They  extend  to  depositors  the  usual 
banking  facilities,  with  the  exception  of  discounting  commer- 
cial paper. 

—  The  Old  Colony  Trust  Company  of  Boston  has  published 
its  statement  of  affairs  on  Oct.  31,  as  reported  to  the  State 
Board  of  Commissioners.  The  assets  are  given  as  §5,091,892 
and  the  amount  of  deposits  |3,512,0G0.  The  card  of  the  Old 
Colony  Trust  Company  may  be  found  in  the  Chronicle. 

—  The  Bank  of  British  North  America,  53  Wall  Street,  wiU 
receive  proposals  for  $300,000  fifty-year  4  per  cent  bonds 
issued  by  the  City  of  Victoria,  British  Columbia.  See  adver- 
tisement. 


$56,304,742 
1,612,362 


$54,662,180 


*  Circulation  of  national  gold  banks,  not  Included  above,  $134,727, 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  November  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  154,662,180,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  l^nka  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
9t  each  of  the  last  five  months : 


Anctiou  Sales.— The  following  were  recently  sold  at  auctioa 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


9"4 


Sliares. 

7n,inl{orN.Y..N.B.A 250 

23  Chntliaiii  Nat'lB.ink 401 

10  Hanover  Nal'l  Bank 355^ 

13  Farui'T.s'  Bank  of  Ky.  of 

Fraulifort 125-175 

11  Newi)'tN.&Mi83.V.ER. ) 
25  do.  Ptdck  scrip J 

1  Certiflsate  N.  Y.  Produce 

Exchange  (dues  i)aid)  .$750 
1  Membera'pConsol.  Petro- 
leum &  Mining  Exch..$185 

10  Germauia  Bauk 350 

108  Importers'ifc  Traders'  Nat. 

Bank 573 13-577 

7  MeclianicV  Nat'l  Bank...212'2 
50  Mercantile  Nat'l  Bank.  ..215% 
43  Nat'l  ButclicrsA Drovers' 

Bank 181 

20  Jefferson  Ins.  Co IOOI3 

27  Citizen's  Ins.  Co 115 

20  Third  Ave.  KR.  Co 310 


Bonds. 

.$•20,000  Cityof  N.Y.73,cons., 
1896.    J.  &D l-'isgilnt. 

$2,.'500  Iron  Steamboat  Co.  Ist 
68,1901.    J.&J 78^4 

$10,1 39-04  Ribway,  N.J.,  4s, 
reg.a(ljiist.,1922.  M.&N.72i2-74i« 

$5,000  Kllzabetli,  N.  J.,  4s, 
adjust.,  1922.    J.&J 8158 

$1,334-50  American  Fire  Ins. 
Co.  scrip,  1872  to  1876 5% 

$7,000  Green  B.iy  Winona  & 
8t.  P.  R'y  Co.  1st  M.  68,  due 
1911.    Aug.,'89,  coup.ou..  78ifl 

$100,000  Sail  Antonio  &  Aran- 
sas Pass  E'y  Co.  1st  M.  58, 
40-year  gold,  1928.  Oct., 
1889,  coupons  on.    A.  &  O.  42 

$12,000  CliautauquaLakeR'y 
Co.  Ists,  July,  '8-J,conp.on.   10 

$20,000  Wasatch  &  Jordan  V. 
78,1904.  ]SoY.,'80,coup.on.$19 


S.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

GAS  companies.      I  Bid.  |  Ask.  |      GAS  COMPANIES.       1  Bid. 


Brooklyn  G^is- Light 

Citizens'  Oas-LigUt 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  <fe  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


118 

120 

»H 

100 

IIK) 

103 

WH 

va 

175 

.... 

110 

115 

1-20 

1'25 

100 

102 

130 

100 

102 

People's  (Brooklyn! :..|  90 

iWiUlarasburg 130 

Bonds,  68 lOH 

[Metropolitan  (Brooklyn). .108 
Miiuicipul — Bonds,  7s. 
I  Fulton  Municipal 

Bonds,  6s 

Equitable 

Bonds,  6s 


135 
100 
124 
108 


83 


110 


137 
105 

127 
110 


DlVlOKMUSi 


Name  of  Company. 


RallroadH. 

Ohio  &  Alton,  com.  &pf.  (quar.).  2 

Clev.  &  Pittsburg  (quar.)  guar...  1% 

N.  Y.  Provid'cc  &  Boston  (quar.).  213 

Pennsylvania 2^2 

iniix-pllaneuus. 

Erie  Telegraph  &  Tele,  (qnar.) ...  1 

Maryland  Coal 1  ^ 

Osceola  Mining $1  50 

PrOY.  &  Stouiugton  SB.  (guar.)...'  2^ 


Per 

Cent. 


When 
Payable. 


Books  Closed, 
{Days  inclusive.) 


Dec.  1  Nov.   1 1  to  

Dec.  1  Nov.  11  to  Dee.    1 

Nov.  10  Nov.  1  to  Nov.  10 

Nov.  29  Nov.     1  to  

Nov.  17  Nov.  9  to  Nov.  16 

Dec.  15  Dec.  3  to  Dee.  15 

Dec.  1  Nov.  11  to 

Nov.  10  Nov.  1  to  Nov.  IQ 


j^attMwg  ana  l^tttaucial. 

Spencer    Trask    &    Co., 

BANKERS, 
Nofl.  16  and  18  Broad  Street,  Neiv  York  Oltr. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PBOVIDKSCB,  K.  I.: 
TRANSLCr    A    GKNERAI.    BANKING    BUSINESS. 

All  classes  of  Seo-orities  Bought  and  Sold  on  Commission.  Special 
attention  Kiven  to  Investment  Securities.  Direct  wire  tu  each  otflo* 
and  to  Phiiaieliihla,  Boston  and  Chicago. 
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\VAI,I.  MTKKKT.  KKIDAY,  NOVEnilKIt  7.  1N90-9  P.M. 

The  Moiicr  Market  and  Financial  Situation.— It  Iioh  lieen 
a  complicated  vcecli.  Perhaps  tljo  most  interesting  jmrt  of 
our  report  (twlay  will  be  found  on  the  next  pnf^e,  which  8hows 
tlie  hiKlicst  and  lowest  prices  of  stocks  during  the  current 
year,  and  brings  out  the  fact  that  several  of  the  leading  favor- 
ites have  now  ttwched  the  lowest  prices  for  ten  years. 

This  presents  rather  striltingly  the  extent  to  which  the  pres- 
ent stock  depression  has  gone,  for  without  any  tlnancinl  dis- 
turbance, or  even  any  serious  failures,  either  banking  or  mer- 
cantile, we  find  a  continued  shrinkage  in  values  which  brings 
prices  down  below  those  made  in  the  financial  crisis  of  18W. 
Another  fact  is,  tliat  the  greatest  decline  haj  been  in  the  stocks 
of  companies  thoroughly  solvent,  many  of  them  dividend 
payers  whoso  bonds  are  in  steady  demand  at  high  prices.  In 
the  following  table  we  have  talten  a  few  of  the  stocks  that 
reached  their  lowest  prices  this  week  and  show  the  lowest 
points  reached  by  them  in  ten  years  : 

1881.    1882.    1883.    1881.    188S.    1886.    1887.    1888.    1681).    1800. 

U.ick  Island 129       183       U«S   10o8   105      MM*   lOB         9iU    Stf^     ea" 

111.  Central lit       1«7«    IM      110      11»«   ISO       XU       US       lOfl^     88 

N.  T.  Central. ...ISOM   183«  lUK     8S«     81)i     S8«   101«  102W  1W«     dm/ 

Krie SOW    saw    2ei2    iiif     dQ    wii    luii    ggU    25M    isQ 

PennsTlranla...  6»Q  iSffi  mi  *m  WH  6vi  SSiJ  Mil  go!2  tsS 

Reading SO  48M  4«8  IBM  IS  U)<  M  M^  36  8lS 

BlchmM  Term  .182  83  21  13  18H  27«  80M  1»  ISla  155} 

Union  Paclflc.lOSK  SSX  70K  28  41  44^  44  48  66>J  43« 

So  far  as  the  present  week  ia  concerned,  the  result  of  the 
elections  was  made  a  pretext  for  further  hammering,  and 
to-day  the  Bank  of  England  rate  was  advanced  to  6  per  cent 
quite  unexpectedly,  and  these  two  causes  must  be  regarded  as 
wie  chief  reasons  for  the  excessive  weakness  in  the  market. 
It  is  to  be  remembered,  however,  that  every  100  shares  of 
stock  sold  is  purchased  by  somebody;  it  is  the  old  process  of 
shifting  from  weaker  to  stronger  holdei-s,  and  a  valuation  of 
49;^  for  St.  Paul  as  against  79»^  in  May,  and  431;^  for  Union 
Pacific  as  against  68/8  in  January,  with  the  rest  of  the  market 
reduced  more  or  less  on  a  sliding  scale,  must  furnish  a  new 
basis  for  stock  dealings  quite  different  from  anything  that 
we  have  had  for  some  years  past. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3(325  per  cent, 
6  per  cent  having  been  a  fair  average.  To-day  rates  on  call 
were  5  to  23  per  cent.  Prime  commercial  paper  is  quoted  at 
6@  7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £215,000,  and  the  percentage  of  reserve 
to  liabilities  was 34 '90,  against  35 'SS  last  week;  the  discount  rate 
was  changed  to-day  to  6  per  cent.  The  Bank  of  France  lost 
2,400,000  francs  in  gold  and  1,975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  1  showed  an  increase  in  the  reserve  held  of  $306,500, 
and  a  surplus  above  the  required  reserve  of  |701,975,  against 
a  deficit  of  $124,875  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Clearing  House  banks  : 


1 S90.        Dlfferen'sfrom 
Nov.  1.         i'rev.  week. 


60,812, 
G2.331. 

39",791, 
3,503, 

396.'284, 
77.671, 
22,101, 

99,773, 
99,071, 


700 
,600 
,900  Dec, 
,400  Inc . 
„W0  Dec, 
,70i!|De<!. 
,400  Inc. 


■•»• 


100 
125 


Inc. 
Dec. 


2,374,100 
3,H00 

2,481,400 
6.32,100 
888,600 

206,500 
620,350 


Capital 

Surplus 

Loans  and  disc'ts 

Circulation 

Ket  deposits 

Specie 

iJegal  tenders.... 

Eeserve  held 

Legal  reserve 

Bnrplns  reserve . 

Foreign  Exehangre. — The  market  for  sterling  exchange  has 
been  dull.  It  closes  easy  for  long  and  firmer  for  short  bills 
and  cables  on  dearer  money  in  London.  Actual  rates  are : 
Bankers'  sixty  days'  sterling,  4  79>^(a4  80;  d^nand,  4  85@ 
4  851^  ;  cables,  4  80,^  4  m%. 

Posted  rates  of  leading  bankers  are  as  follows: 


701 ,975.  Inc.    826,850 


1889. 
Nov.  2. 


60,762,700 
55,945,100 

396,142,000 
4,056.200 

402,117,700 
72.797,600 
28.832,300 

101.649,900 
100,529,425 


1888. 
Nov.  3. 


1,120,475 


60.762.700 
51,")8C.0(l0 

394.HO.9O0 
<!.3i;.">.S00 

417,7.^7.400 
90,063, 100 
28,U4,O0J 

118,177,100 
104,446,850 


13,730,250 


November  7. 


Prime  bankers' sterling  bills  on  London. 

Prime  commercial .^ 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Fraukf  ui  tor  Bremen  (reiohmarks) 


Sixty  Days. 


4  80is34  81 
4  78>3»4  79 

4  78     «4  7812 

5  243g35  234| 

94>439198 


Demand. 


4  8513  94  86 


5  2178'»5  2m 
40>8<ir40',« 
95i«»95>4 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J^  discount,  selling  par  @  %  premium;  New  Orleans,  com- 
mercial Jl  25  @  §1  50  discount;  bank,  par;  Chaileiton,  buying 
par,  selling  ]i'$]4  premium;  St.  Louis,  75c.(a|l  00  per  $1,001 
discount;  Chicago,  par. 

United  States  Bonds.— There  was  a  sale  to-d  ly  of  $43,00C 
coupon  4s  at  134. 

The  Secretary  of  the  Treasury  has  purchased  during  the 
week  $t>43,850  of  the  4i.^  per  cents,  maki'g  the  total  redemp- 
tions to  date  under  circular  of  October  9  $4,316,500. 


.  !^^f  •'■'•y  purchMM  are  ahown  in  the  followlDic 
kindly  f  uml«hcd  m  by  the  Treanury  Dnpartment: 


Hot. 


1.. 
S  . 

4.. 

e.. 
s.. 

7.. 


TOUI. 


«MJ^atii(«*MUM. 


OftHmft. 

181 JM 
I0,7W 

n,oao 

834,000 


««4*,8M 


Mi.tM 
llt.«00 

injw 

tO.IM 

•3,000 

»4,0C0 


IMS^M 


ITUm  rmU. 


•  ^m  Omit  mm  tarn. 


OttrHrn. 


The  closing  pncea  at  the  N.  T.  Board  bare  been  aa  followi: 


Tnleretl 
Pertodt 


Mch, 

Hfeh 

an, 


4>9S,  1891 rag 

4>sa,  1891 coup 

4».  1907 reir 

Do  Htamp'dlnt.  imI 
48, 1907 coup.  JQ. -Jan. 

Doex-cp  toJ'ly,'9l' 

6s,  cur'oy,'95 rog.  J.  A  J, 

68,  cur'oy,'96 reg.  J.  dt  J, 

6«,  cur'ov,'97 reg. 'J.  A  J, 

68,  cur'Oj  ,'98 reg.  J.  *  J, 

66,  cur'jy,'9J reg.  J.  A  J, 


Not.     Not. 
1.  8. 


103  >« 
•lO*^ 
•124 
•121 
•124 
•121 
•113 
•118 
•118 
•121 
•124 


•103  >« 

•104  Vi 

•124 

•121 

•124 

•121 

•113 

•115 

•118 

•121 

•124 


Hot. 
«. 


Xo*. 

a. 


n 


103  ■••loa 

'104  ■«  •104 
124  1*124 
■121     ^121 


•U4 

'124 

•121 

•HI 

•113 

•113 

•115 

•IL-V 

•IIH 

•\\n 

•121 

•121 

•124 

•124 

*  This  la  tbe  price  bid  at  ttae  morning  board ;  no  tal*  wai  mad*. 

Stat^  and  llailroad  Bonds. — Quotations  for  State  bonda  hold 
up  fairly  well,  and  an  advance  is  noticeable  for  acme  iMuee, 
particularly  Louisiana  consols.  The  sales  have  been:  Louisi- 
ana consol.  43,  $20,000  at  93>i  and  $6,000  small,  at  92J^:  North 
Carolina  consolidated  4s,  $2,000  at  99^;  Tennessee  settlement 
3.S,  §4,000  at  71(372;  Virginia  6s  deferred  trust  receipte,  $20,- 
000  at  %\i. 

Railroad  bonds  have  been  irregular,  but  previous  to  the 
tumble  in  the  stock  market  manifested  strength.  In  sympathy, 
however,  with  the  weakness  in  stocks  prices  became  heavy  and 
dealings  larger,  the  more  speculative  issues  falling  consider- 
ably. AH  the  Reading  incomes  —first,  second  and  third  prefer- 
ence bonds — went  to  the  lowest  price  of  the  year  to  date,  and 
so  did  Atchison  incomes  and  not  a  few  other  is.-iues.  Among 
investment  bonds  Ches.  &  O.  consol.  5s  sold,  ex-inter,  at  97^ 

Railroad  and  Hiscellaneong  StocliK.— The  course  of  tiia 
stock  market  this  week  was  a  surprise  and  a  disappointment. 
On  Monday,  while  Sugar  on  sales  of  157,000  shares  was  falling 
over  four  points,  the  rest  of  the  market  gave  evidence  of  a  strong 
undertone,  many  stocks  scoring  fractional  gains.  On  Wednes- 
day, after  the  election,  there  was  at  the  opening  a  good  de- 
mand for  stocks  for  London,  and  some  confidence  was 
expressed  in  the  outlook.  Then  came  a  strong  selling  move- 
ment, the  Vanderbilt  stocks  being  especially  active  and  weak. 
Even  New  York  Central,  which  has  sold  so  little  of  late,  was 
dealt  in  to  the  extent  of  nearly  11,000  shares.  Yesterday  there 
was  a  continuance  of  activity  and  weakness,  and  to-day, 
on  the  news  that  the  directors  of  the  Bank  of  England  had 
held  an  extra  meeting  and  raised  their  rate  of  discount  to  8 
per  cent,  the  market  became  extremely  active,  and  prices 
were  still  further  depressed.  Many  leading  stocks  sold  several 
points  lower  than  at  any  time  before  this  year.  There  was  a 
partial  rally  towards  the  close. 

The  selling  of  New  York  Central  is  said  by  some 
to  have  emanated  largely  from  bear  operators,  who  claim 
that  the  strike  cost  the  company  so  dearly  that  no  extra  divi- 
dend will  be  announced  in  January.  Lake  Shore  and  Northwest 
fell  off,  in  sympathy  with  New  York  Central.  Union  Pacific 
has  been  poured  upon  the  market  in  large  volume,  and  the 
bear  talk  here  is  on  the  size  of  the  company's  floating  debt  in- 
curred for  new  roads  and  the  purchase  of  Oregon  Railway 
&  Navigation  stock.  Burlington  &  Quincy  has  been  another 
feature  in  dealings,  selling  down  to  855=  on  rumors  of  a  de- 
crease in  the  dividend.  Rock  Island  and  St.  Paul  were  affected 
somewhat  by  the  falling  off  in  gross  earnings  for  the  fourth 
week  of  October.  Illinois  Central  dropped  sharplyalso  as  the 
result  of  a  poor  statement  of  earnings.  Last  week  (Thursday)  it 
sold  at  par  while  to-day  it  was  as  low  as  86.  Delaware  & 
Hudson  has  been  relatively  strong,  but  Reading  was  down  to 
311^.  In  Philadelphia  there  was  some  excitement  over  the 
fall  in  Pennsylvania,  which  went  below  par.  The  chief  factor 
in  speculation  to-day,  however,  was,  as  said  above,  the  ad- 
vance in  the  Bank  of  England  rate  of  discount. 

Pullman  has  sold  at  188,  a  tall  of  32  points  within  a  short 
time.  Pacific  Mail  has  remained  relatively  strong,  and  so  has 
Distilling  &  Cattle  Feeding.  Lead  Trust  certificates  becama 
active  yesterday,  closing  to-day  at  17»^,  against  19i^  last 
week.  Chicago  Gas  has  been  fairly  well  sustained.  Sugar  c«r- 
tiflcates  have  been  very  active.  The  bears  criticised  the  pub- 
lished  statement  of  the  Trust's  assets  and  earnings,  and  this, 
with  the  decision  of  Judge  Pratt  in  favor  of  receivers,  had 
iuch  effect  that  the  certihcates  on  Wednesday  touched  ."M',; 
but  on  Thursday  there  was  an  advance  in  the  face  of  the  de- 
cline of  raUway  shares,  and  to-day  they  close  at  57'^.  8^'W 
lullion  certificates  declined  to  103  and  to-<lay  close  at  103}^, 
vgainst  105'<  last  week.    The  sales  have  been  small  today. 

The  Secretary  of  the  Treasury  has  purchased  this  week 
1,805,000  ounces  of  silver,  at  prices  ranging  froni  $rmHU9 
il-0670.  The  purchases,  as  officially  reported,  took  place  aa 
bllows  :  On  Mondiy,  Nov.  8,  515,000  tout  of  1,(»0.000 offered), 
it  $10640  "$10670;  on  Wednesday.  Nov.  5,  870,000  ouno« 
out  of  1,055,000  offered),  at  $10'»34a$l-0^:  tOHtor,  Nov.  7 
420,000  (out  of  1,045,000  offered)  at  fl-OUOSIl-OMa 
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NEW  YORK  STOCK  EXCHANGE— ^CTTFE  STOCKS  tor  week  ending  NOVEMBER  7,  and  since  JAN.  1,  1890, 


BTOCE& 


*11 

9014 
43 
92 
56% 


14 

9058 

43 
92 
56^8 


751a 
*14 
•41 

271s 
•84 
*66 

95!\i 
'2914 


76 

151s 

43 

271s 

87 

66I2 

95% 

30 


55 

-8 
*74 
*19 
'118 
*76 

97 14 

41- 


55 

8% 
7615 
2012 
122 
77 
985, 

8 
25 


Actl-re  KK.  Stocks^ 

AtcUison  Top.  &  Santa  Fe....      3338    33=8 

Atlantic  &  Pacific *55i      6 

Canadian  Pacific 72       72 

Canada  Soutliern 51%    5213 

Central  of  New  Jersey IIII4II114 

Central  Pacific 2912    SO'a 

Chesapeake  &0.—Vot.Tr.cert.      19%    19% 

Do  do    l8t  pref..      52       52 

Do  do    2d  pref...      SB's    34% 

Chicago  &  Alton 

Chic.  &  Atl.  Benef.  Tr.  Bee 
Chicago  Burlington  &  Quincy. 
Chicago  A.  Eastern  Illinois.. 

Do  pref.- 

Ohicaeo  Milwaukee  &  St.  Paul.   ^ 

Do                            pref.    108%  lOSTg 
Chicago  &  Northwestern 108     108 

I>o  pref 

Chicago  Bock  Island  APacific. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref- 

Ohicago  St.  Paul  Min.  &  Om.. 

Do  pref 

Cleve.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

OolumbusHoclringVal.  &T0I. 

Delaware  &  Hudson ISSM 138  4 

Delaware  Lackawanna  <tWest    142  %  143  is 
Denver  &  Bio  Grande 

Do                            pref. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Bransvllle  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western *14i2    15 

Do  nref *55%    5714 

IjakeShore&Mich. Southern.    106%  107 

Long  Island '89       92 

Louisville  Evans.  &  St.  Louis.  * 30 

Do  pref  * 651s 

Louisville  &  Nashvine 76%    77 

liouis.  New  Alb.  &  Chicago ...    '39 19    41  is 
Manhattan  Elevated,  consol..    IO412  10412 

Mexican  Central *22%    23ij 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. .    *»2 

Do                            pref.  *112 
Minneapolis  &  St.  Louis *  5 

Do  pref.    *12i3 

Mo.K.<feTex.,ex.  2dm.  bonds     11% 

Do.  pref.     2219 

Missouri  Pacific 68I2 

Mobile*  Ohio *27is 

Mashv.Chattanooara&St.Louis    *99 

Mew  York  Central  i  Hudson   *101     101% 

KewYorkChic.& St.  Louis...    *14%    15 

Do  1st  pref      *66%    68 

Do  2d  i)ref.    *35%    37 

KewYork  Lake  Erie  AWesfn      21i8    2Hi 
_       Do  pret. 

Hew  York  &  New  England 

New  York  New  Hav.  &  Hart 
New  York  Ontario  &  West. . . 
New  York  Susquehan.  &  West. 
_       Do                            pref. 
Rorfolk  AWestem 

Do  pref 

Horthern  Pacific 

Do  pref . 

Ohio  <&  Mississippi 

Ohio  Southern ' . 

Oregon  By  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. 
Peoria  Decatur  &  Evansville 
Phila.&  Read.  Vot.  Trust.  Cert. 
Blohmoud&WestP't  Terminal 
„       Do  pref. 

Klo  Grande  Western 

„       Do  pref. 

Borne  Watertown  A  Oeden  sbg 

Bt.  Louis  Alton  &T.  H  ,  pref;  *1 10     120 

8t.L.  Ark.  i  Tex.,  trust  rec.    *10Vt    im 

St.  Lou.  &  San  Fran. 1st  pret     *71i2    75 

8t.Paul  &  Unluth See  followin 

Bt.  Paul  Minn.  &  Manitoba        "106     107 

Bouthern  Pacific  Co 23       '23U 

Texas  &  Pacific '"      17=8 

Tol.  Ann  Arbor &N.M...    "      3315 
Toledo  &  Ohio  Central. . .  *62 

Do.  pref     *85 

TJnionPaciflc 46% 

Union  Pacific  Denver  &  Gu'li'      2412 

Wabash '    *iOia 

»r^    Do  pret!    *20i4 

Wheeling  A  Lake  Erie 31  % 

„,     Do  do         pret.      72is 

Wisconsin  Central  Co *21i4 

laiscellaneouB  Stocks. 
Amer.  Cot.  Oil  Trust  receipts. 

Buckeye  Pipe  Line  Certif  3  S 

Chicago  Gas  Co 41       41% 

Citizen.s'  Gas  Co.,  of  Brooklyn  * 99ia 


HIGHEST  AND  LOWEST  FBICEB 


Saturday, 
Nov.  1. 


97 
115 
6 
14 
11% 
221* 
68% 
281s 


Monday, 
Nov.  3. 


33%    34 
*5%      6 
7212    721a 
52       53 
111     I1313 
♦2913    301a 
191a    191a 
5413    54I2 
*33       35 
*125     128 

ni      14 

90       9118 

*42i3    441a 

921a    921s 

56%    571s 

108%  108% 

10818  IO8I4 

138     139 

75'8    7612 
*14 

41 

27 18 
•■82 

671s 

96 

29I4 
138 
143      143% 
*17        17% 

54'8    55=8 

-8  8% 

*74  77 
*18%  20 
118      122 


I5I2 

41 

27% 

87 

67% 

96 

29''e 


76 
96 

'7 


76 
97 


15        15 

56%  56% 
107  IO718 
•881a    91 

31 

65 

76I4   77ie 
•39       42 
1021a  105 

2318    23% 


"92 
112 


96 

115 

6 

14 

11% 
22% 
69% 

28 


41       4114 


1678 

•7 

•28 

*16ii 
57 14 
27% 
72% 

*21 

•18 

•92 

*28ia 

'17 
33I3 

1818 

•71 
*18ia 
•45 
•108 


17 

713 
29 
18 
57 14 
27^8 
73% 
211s 
20 
05 
29I2 
19 
35 
18% 
75 
21 
50 
112 


17 

33% 

72 

90 

47 

25 

Ills 

21 

32% 

72% 

22 


191a    I913 


Colorado  Coal  &  Iron *45 


Consolidated  Gas  Co. 
Distilling  cfe  Cattle  F.  Co.  .. 

Edison  General  Electric 

Laclede  Gas  (St.  Louis) 

National  Lead  Trust 

North  American  Co 

Oregon  Improvement  Co..     . 

Faeific  Mall 

Pipe  Line  (  ertificates  1, 

Pullman  Palace  Car  Co ... . 
Silver  Bullion  Certificates... 

Bncar  Refineries  Co 

Tennessee  Coal  &  Iron 

_       I'll                do        pref. 
Weatern  Union  Telegraph 


99 14 

45 
'90 
•16 

l'-t% 

33% 
•30 

411a 

78 
203 


46 
9914 
45 
941s 
18 
19% 
34% 
37 
41% 
79% 
206 


106     lOGis 
64%    67% 
•41       42 


80%    81 


•12% 
11% 
22% 
68% 

2778 
•99 

100%  ioi 

15        15 

6714  6714 

•35%    37 
21       21% 


41       41% 


16% 

•7 
•28 
•1614 

57 

2814 

73% 

21% 

19 
•92 

28% 
*17 

33% 

18 

73% 
•17% 
•45 
108 
110 
•10%    11% 
•70 
gpage 
106 'sloe's 

2414    24 14 

18 

33% 
•62 
•85 

46% 

2414 
*10% 
•20% 

31% 

72% 

21% 


17% 
7% 
29 
18 
57 14 
28% 
73% 
21% 
19% 
95 
28% 
19 
34% 
I8I4 
73% 
22 
50 
112 


18 

33% 

72 

90 

47% 

24% 

III4 

20% 

32% 

72% 

21% 


•19% 
18 
4II4 


45% 
9978 
45 
94% 

•16 
19% 
33^8 
34% 
41% 
78 14 

206 


19% 
18% 
42 14 
99% 
45^8 

9978 

45 

94% 

18 

I9I4 

34% 

34% 

42% 
79% 
206 


10614  106% 
5973  64% 
•41        42% 


81%   sm 


Tuesday,     Wednesday, 
Nov.  4.  Nov.  5. 


W 
o 

s 

h! 


3314    34% 
•5%      6 
75%    76 
51%    53% 

111%  113 
30%    30% 
19%    19% 
54       54 
34%    34% 
♦125     128 

•11  14 
90%  92 
44       44 

•92       94 

56%    58 

•109     110 

107%  108% 

139  139 
75%    76% 

'14  15% 
41  4114 
27%    27% 

•84       87 
66%    67% 
96       96 
29 14    30 

139     139% 

142%  14378 
17%  I8I4 
55%  56% 
18I4      8I4 

•74       77 

•19       21 
•118     122 
76%    76% 
94%    97% 
7%      7% 

•22%    24 

'14%  15% 
56%    56% 

105     107 14 

*8SH    91% 

* 30 

• 65 

7678  .  78I4 

•39       41 


104 
23 
•91 
•92 
113 
'5 


104 

23% 

93 

97 

115 

6 


*12%    14 
•11%    12% 
22%    23 
67%    69% 
•28       29 

*99      

98     101 
15%    15% 
'66%    6714 
•35'a    36I4 
21%    21% 


39%    41% 


16% 

-7 

28% 

17% 

57% 

28 

72% 

22 

19 
•93 

28 
•18 

33% 

18 

73% 
•17 
•45 
108 
110 
•10% 
■70 

106% 
2414 
17% 
33 

•62 

•85 
45% 
25 

•10% 
20% 
32% 
72 
21% 


17% 
7% 
28% 
17% 
58 
28% 
74 
22 
19 
98 
28 
19 
35 
18% 
74% 
20 
59 
112 


11% 


106% 
24% 
18% 
33% 
72 
90 
48% 
25 
11% 
21 

3278 

73% 
22 


19  19% 

17%  1978 

40%  42% 

99% 

43%  45% 
99%  100 

45  45% 


95 
-16% 
18% 


95% 
19 

19% 


33%    34% 
33       33 
41       42% 
78%    80 
203     204% 
105%  106% 
54%    61 
41        41% 


Thursday, 
Nov.  6. 


31% 

(5% 

74 

51 
109% 
•30 

19 

52 

34 
128 
•11 

87% 

43% 

92 

53% 
107 
105% 
139 

72% 
•14 

40% 

25% 

82 

64% 

94 

28 
137% 
140% 

17% 

54% 

8 
•73 

18% 

•75% 

91% 

•7 
•22% 

14 

55 
103% 

86% 


7578 

39 
101% 

21% 

89 
•92 
113% 

•5 
•12 
'11% 

21% 

66% 

27 
'98% 

98% 
•14% 
•66% 
'35 

20% 


33% 

5% 
74% 
51% 

110% 
31 
19% 
52 
34 

128 
14 
90 
44 
92 
56% 

108% 

107 

139 
75% 
15% 
40% 
27% 
82 
66% 
95% 
28% 

138% 

142% 
17% 
55% 

8 
77 
lh% 

"77 

94% 
8 

25 

14 

56 
105% 

86% 

30 

65 

76% 

39% 
103 

21% 

90% 

97 

113% 

6 

14 

12% 

22 

67% 

27 


09% 
15% 
67% 
36% 
21% 


38%    39% 


16% 
6% 
•28 

17 

55% 

27% 

72% 
♦20 
•18% 
•92 

25 
•16% 

33% 

17 

73 

16% 
•45 
108 
110 
*10 

70% 

105% 
24% 
17% 
33% 

•02 

•82 
43% 
21% 

10-8 

19% 
31% 
72% 
21 


16% 

7 
29 
17 
56% 
28 
73% 
22 
20 
96 
26% 
19 
34 
18 
73% 
16% 
50 
112 


11 
70% 

106% 
24% 
17% 
33% 
72 
85 
45% 

•23 
10% 
20% 
32% 
72% 
21% 


19        19 
18%    18% 
38%    40% 
99% 


42%    43 
99        99 
45 
•90 
16 


45% 

95 

16 


17%  18% 
32%  33% 
32  33% 
40%  41% 
77%  79% 
200  200% 
102  105'* 
54%  58% 
40%    41 


80%    81%      80%    «0% 


Friday, 
Nov.  7. 


29%    31% 
6 
74% 
51 


73 
49 


108     109% 

30  30 
18%    1878 
49       51% 

31  33 


11 

85% 

41% 

90% 

49% 

104 

104% 

138% 
69 
13% 

•38 
24 


11 

87% 

43% 

91 

53% 
106% 
106 
138% 

72% 

13% 

41 

25% 


60% 

94 

27 
135% 
1377« 

16% 

54 

•7% 

73% 

17% 
113% 

74 

86 
7 

22% 

13% 

54% 
103% 
•87 


73% 

38 
100% 

19 

86 

95% 
110 

•4% 
•11% 
•10% 

20 

64% 

26 
100 

96% 

11% 
•66% 

35% 

1878 


6478 

94 

28% 
136% 
141 

17 

55 
8% 

73% 

18% 
113% 

74% 

91% 
7 

22% 

13% 

55% 
101% 

91% 

30 

65 

75% 

38% 
101 

20% 

88 

95% 
110 
6% 

14 

12 

213j 

66% 

26 
100 

9878 

15 
67% 
35% 
20% 


35%    38% 


1478    16% 
6%       6% 
27%    28% 
16        16 
53%    55% 
26%    27% 
69%    72 
20       20 
18       20 
89       89 
22%    23% 
16%    17 
31%    33% 
15%    V 
70%    72 
16%    20 
44       50 
108 
120 
10 
70 


108 

110 

9 

70 


105% 

23 

15% 

32 
•62 
•82 

43% 

20% 
9% 

18% 

30% 

71 

19 


106 
21 
17 
32% 
72 
90 
447e 
21% 
10% 
19% 
31% 
71% 
20% 


Sales 
of  the 
Week, 
Shares. 


Bange  of  sales  in  1890. 


Lowest 


60,800 

100 

4,350 

8,630 

5,600 

105 

1,690 

1,710 

1,225 

200 

300 

78,175 

1,750 

700 

157,421 

6,540 

20,298 

195 

40,619 

250 

950 

2,500 

150 

19,977 

612 

4,605 

2,944 

72,0.i2 

1,4.50 

5,345 

300 

50 

750 

100 

785 

12,927 

300 

150 

425 

2,791 

49,213 

20 


93,432 

900 

2,570 

4,600 

965 

9 

150 


250 
2,323 

28,386 

700 

25 

25,629 
475 
200 
1»X) 

15,480 


23,792 


7,425 

1,200 

510 

600 

2,665 

9,277 

33,750 

300 

400 

150 

3,070 

200 

1.50,530 

30,490 

1,416 

200 


120 


910 
150 

805 
3,000, 

8,285! 
3,500 

139',696 
7,469 1 
1,100 
3,305 
6,890' 
1,600 
11,130 


29%  Nov.    7 

4%  Feb.  27 

71     Oct.  30 

49     Nov.    7 

108  Nov.  7 
29  Oct.  9 
18%  Nov.  7 
49  Nov.  7 
31     Nov.    7 

125     Oct.  23 

6%  Feb.  28 

85%  Nov.    7 

26%  Feb. 

70  Feb. 
49%  Nov. 

104     Nov. 

104%  Nov. 

138  Oct.  28 
69  Nov.  7 
13%  Oct.  16 
38     Sept.  11 

24  Nov.  7 
82  Oct.  9 
60%  Nov.  7 
94  Nov.  6 
18%  Jan.  13 

11134    Oct.  16 

xl34%Apr.  2 

14%  Apr.     1 

45     Mar.  26 

8  Oct.  9 
67  Jan.  6 
17%  Nov.  7 
96     Jan.  17 

71  Feb  1' 
£6     Nov.    7 

6  Feb.  19 
22  Oct.  4 
13%  Nov.  7 
54%  Nov.    7 

103  Aug.  !1 
86  Mar.  5 
29  Aug  21 
58  JiUv  28 
73%  Nov.  7 
33     June    2 

100  Jan.  14 
1778  Feb.  18 
86  Nov.  7 
84     Sept.  13 

106  Sept.  6 
5     Sept.    5 

12  Jan.     3 
9%  Apr.  23 

20  Nov.  7 
64%  Nov.     7 

13  Jan.  7 
99  Oct.  22 
96%  Nov. 
14%  Oct.  28 
67  Sept.  12 
35%  Nov.  7 
1878  Nov.  7 
55  Oct.  21 
35%  Nov.     7 

244%  Jan.  10 

1478  Nov.     7 

6%  Nov.     7 

25  Oct.      9 
16     Oct, 
53%  Nov.     7 

26  Oct.  15 
69%  Nov.  7 
19%  Apr.  11 
13%  Apr.  17 
89  Nov.  7 
22%  Nov.  7 
16%  Jan.  17 
31%  Nov.  7 
15%  Nov.  7 
6978  Oct.  9 
15%  Feb.  27 
40     Mar.     3 

104  Feb.  17 
1 15     Jan. 

9  Nov.  7 
69%  Oct.   17 


Highest 


!l05  Sept. 
22%  Oct 
15%  Nov. 
30%  Jan. 
42%  Feb. 
68%  Feb. 
43%  Nov. 
20%  Nov. 
9%  Nov. 
18%  Nov. 
30%  Oct. 
67  Feb. 
19     Oct 


•16%  18 

18  20 

38%  40 
99% 

39%  42 

98  98 

44%  45 

90%  90% 

15  15 

1679  18     ,     - 

30%  31%    45 

31%  31% 

39  40%    10, 

7678  7878'493, 
188  195  i  4, 
102      102%944, 

55%  58%442, 

38  40    I     3, 


41 


78%    80%'   18,843 


,470  18%  Oct 
,000  17%  Nov. 
.453    37     Oct 

68     Feb. 

,085  39%  Jan. 
785  92  Jan. 
,900  36%  Mar. 
3cO  8S%Oct 
'    '     13     Apr. 

16%  Feb. 

30%  Nov. 

31%  Nov. 

36%  Feb. 

76  Oct 
187     Feb. 

97%  Jan. 

50     Jan. 

38     Nov. 

80     Oct 

78%  Nov. 


600 
,030 
,696 
650 
,127 
,000 
424 
000 
924 
500 


50%  May  15 

9%  May  15 

84%  Aug.  16 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  2 
66%  May  7 
46%  July  18 

135  Jan.  24 
15%  June  16 

111%  May  10 
46%  July  15 
95  JiUy  14 
79%  May  26 

123%  May  26 

117     May  26 

148  May  6 
98%  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
3678  May  10 

10078  May  10 
80%  June  10 

101  May  12 
32%  Sept.    2 

175     May  14 

149%  July  21 
2178  Sept  2 
61%  Aug.  28 
11%  May  21 
81  May  21 
27%  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%  Mav  12 
1978  May  15 
68     Jan.  31 

114%  Juno  5 
95  July  25 
31  Aug.  14 
65  Aug.  14 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  June    4 

104% June    6 

104     Jan.  23 

117     Jan.  23 

8  May  3 
20  May  9 
20%  July  16 
31%  May  10 
79%  May  10 
31     Oct  22 

106  Sept  2 
111  June  3 
18%  Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52%  May  16 
270  June  16 
22%  May  20 

9  May  10 
34%  May  12 
2478  May  6 
66%  May  20 
39%  June  10 
86  May  19 
27%  Aug.  28 
24     June    6 

108%  Apr.  24 
56  Jan.  2 ' 
24  May  3 
48%  May  19 
28%  May  21 
87%  May  21 
2478  May  10 
53%  May  14 

120     July  24 

130%  May  13 
1478  May     9 

105%  May  24 


115 
37% 
24% 
42% 
68% 
95 

6878 

38% 

15 

31% 

42% 

79% 

36% 

34% 

42% 
65 
101 

54% 
107% 

49 
119 
28% 
24% 
47% 
54 
47% 
9108% 
28  222 
31il2l 
10    95 
7l   89 
8  119 
7     87 


Jan.  9 
Apr.  22 
May  20 
June  13 
June  11 
Aug.  19 
Jan.  28 
May  8 
May  12 
May  14 
May  19 
May  19 
Jan.  10 

May  19 
Aug.  18 
May  15 
Oct.  28 
June  6 
May  16 
Oct  6 
May  21 
May  14 
May  15 
Sept  3 
May  12 
July  18 
Jan.  21 
July  24 
Aug.  19 
May  21 
Jan.  7 
Jan.  27 
Mav  14 


•These  arethe  prices  bid  and  asked;   no  sale  made  at  the  Board.    5  Prices  from  bjti  Exchanges.    U  Ex  rights,    x  Ex  dividend. 
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NEW  YORK  STOCK  EXCHANttE  PRICES  jConUnmiy-I XACTIVB  smCKS.        ,{  fwlioaU,  aetutl  ,ale^.) 


iKAmTB  «T<)rK». 
H  Inrtlratvn  uiilUtod. 


Hot.7. 


Kangt  (m/m)  in  IflOO. 


Bid.     Aak.  .    Lotent. 


I  \i.. 1,1, ■,■■..<     100'     41 

loon.is 

I,1f....l00      00 

1...  i.rof 120 

1 .  AlrJ.liU'  |>ref....l<)0 

.  viit.'dT KM) 

1.  >iK»t.'r  &  PIttB 100 


A- 

A 

I 

1. 

I. 
ill.: 

I'n-f.-in-il 100 

Burl.  Cellar  RiiiiUU  &  Nor 100 

Collforiilii  l'aclir<'«[ 100 

CcdnrFiillsA-  Mliiiicsota 100 

Clevcliiml  A-  IMtlslnirK 50 

Coliiuilitii  A  Urci'iivlUe  pf 100 

Doe  MolncK  ,v  Fort  DodKO 10« 

Pn-fi'rriMl 100 

Dnliitli  .1.  KUore  A-  Atlan.lT 100 

Fn-fcrrcil" 100    

mm  A  ivr.'  Mai<nictto loo   tai 


2» 
SO 

*20 

la 

3 
153 

15 

4 


I'. 


<■■ 
II. 

nil 
Kmiu 


.100 

IliT 100 

'  in.  A:  St.  Paul....  100 

..  ..  i,  \as  (Vntnil 100 

•  t  c'litral  lc>ii»i'<l  linos 100 

iwha  .V  :Mi.liiCTii.i; 100 

KiciliukA  UoH  Moines 100 

Pri'ri'rroil 100 

Klni;!4ti>n  lie  Ponitiroke 50 

Ixiii.^vllleSt.  U  *  Texan 100 

HiUioiiiiiK  Coal 50 

Pri'fci-n'd 50 

Manhattan  Bench  Co 

Marq.  Hongbton  &  Onton..-..100 

Prcforred 100 

Memiiht^  &  Cliarleston 25| 

Mexican  National 100 

Morris  &  Essex 50 

Newport  News  &  Ml8e.Val.'i...l00 

N.  Y.  Lack.  A  Western 100 

feorla  i  Eastern 100 

'  No  price  Friday 


7 
7 

:2!^ 

FtO 

14 


:3o»8 

65 
110 


U4 
90 


U12 

8 


85 

100 

OH     !    «8 

lao 

lOllQ 

31     ;   87 '4 
34     '    15 
7a'4    750(, 
83    ;   25 


13 

7 


10 
2 


155      154 
25 


5 
15       18 

7  '      459 
9        17\ 
....    21 
....'   89 

9    !   H 

8  !      3>3 
3  2I3 

95 
10 
6 
7'a 


Apr. 

Oct. 

Jan. 

Oct. 

.Tan. 

Juno 

Jan. 

Oct. 

Jan. 

Mar. 

Oct. 

Mar. 

Apr. 

Feb. 

Fell. 

Mar. 

Oct. 

Nov. 

Nov. 

Jtine 

Jan 


IHghtH. 


tl 

I7n 

liPU 
l-.'o 
ll>7 

HI) 

41 

HO 

35 

11 'a 
5 
1.57 

35 
OUj 

27 

15 

-'1 '  I 

;iKii 

io:ii.j 

11 'i 

IO'm 


16 

S 

16 

12>S    11 
30 


75     ,   65 
115      114 

4l8 

10 

82 

58 

478 

149 

17% 

ItO 

11     '      8 


latest  price  this  -week. 


Oct.    < 
Oct. 
Sept. 
June 
Bent. 
0<^t.    I 
May  I 
Oct.    I    ( u 
Oct.   ,115 
I  May  I     7 
Jan.  ;    15>.| 
May      901.2 
An?.      01 
July        SM 
Mar.    loli'-j 
1-el).      IS 
Apr.    115 
Sept.     15 


90 'a 

l(i 

li 

1:11, 

'-•t'.j 

n:n.i 


Oct. 

May 

May 

Oct. 

Juno 

July 

Apr. 

Apr. 

Fell. 

May 

Feb. 

Jan. 

May 

May 

May 

Feb. 

July 

May 

May 

Mar. 

May 

May 

Mar. 

Oct. 

June 

May 

Jan. 

AU)5. 

May 

July 

Apr.  ; 

Apr.  ' 

Mar. 

Apr. 

Jlay 

Juno 

Feb. 

June  , 

July  I 


IXACTIVK  HTm-KH. 

!i  Indivnte*  unlUtoil. 


Km.7.    ;*mii(Mlai(al«M. 


PjtU.  Fi.  W.rne  A  CU«aco....l0O 

PIttiiburK  A  Wciittim 50 

PrKferrcd fto 

R<>nHseliier  A  Haraliiint 100 

HI.  Jon.-ph  It  (Irand  faliuid tOt> 

8t.  Loulii  Altiin  AT.  M 100, 

8t  Paul  A  I>uluth 

Preferred 

Bontli  Carolina lOO 

Toleilo  feoria  A  Wi«tem1| 100 

Toledo  H'.  I.oiils  A  K.  Cllyl 

Vlritlnla  Midland 100 

Itllai-KllniicauB  Mtooka. 

Ailarus  KxprcsM joo 

Amertvan  Bank  NotolT SO 

1  Amerlcau  Cat  t  le  Tnistll 

American  Cotton  Oil  Co.1I 100 

ProfcrredU 100 

American  Expreu lu<> 

Am.  Tolesrrapli  A  Cable 10<) 

American  Tobacco  Co., prof  ..100 

BruiiHWIck  Couipany 100 

OoIumbuH  A  UocJilnir  Coal 1 00  : 

Commercial  Cabin 100  : 

Consol.  Coal  of  Maryland 100 

Ladcdc  (Jas  pref 100 

Lehleh  A  WllVoa.  CoalTT 

Maryland  CoiJ 100 

Minnesota  I rnn 100 

New  (iiilral  Coal 100 

Ontario  .■silver  .Mining 100 

OrcKon  lniprovcnient.,pref. ...lOl) 

Pennsylvania  Coal 50 

Phlla.  .Vatural  Oas 50 

Postal  T(acKraph-Cable1I 

Quicksilver  Mining 100 

Preferred 100 

Texas  Padllc  Land  Trust 100 

U.  8.  Express ^ 100 

Wells,  Fargo  Express 100 


Bill.    Aak. '    IamhI.        ItttkmL 


•163     

25  H» 

33  an 

176      , 

'.'.'.'.'.'.  "ii' 


!  i»  I 

"ii"'.'.'.'.'.'. 

148     163 
41>«    43 
IS"* 

:i5i» 

:3ft:ii  

:iu    ii5>t 


»t 

24 

100^9 

26 

2H 

19 

22  >a 

15 

17 

85 

9 

11 

i40>3 

260 

35 

39 

01, 

8 

37 

«2 

1« 

18 

05 

75 

140 

146 

151  >«  Mar 

2.-t>«  Jan. 
31  Kept 
179  Jan. 
13     Aug 

30  >i  Oct 

31  MxpL 
82>i  Jnu. 

;  1  !<  Jan. 
l4<JaH. 
17  Auif 
38     Jan. 

J  47     Oct. 

42<«jMl)r 

10     Jan. 

15>«  Nor. 

3'4  Oct. 
110     8cpt. 

82     Oct. 

07     Oct 

25  <9  Oct. 

15  J»n. 
1IH>     Oct 

22>4  Jan. 

.V^>a  Aug. 

20     Nov. 

13     Jan. 

80  May 
719  Apr. 

36     Jan. 

HO  Mar. 
290     June 

5>iis8ept. 

31  May 
0     Feb. 

3519  Feb. 

17     Oct. 

65  Sept. 
135     Jan. 


157  JaM 
30     Mar 

41  Mur 
IH6   kS. 

Kl     Mmr 

4>l>«  Mar 

:iH\  JUM 
99  July 
ft  '>ot. 
■M>H  Mar 
inig  Ans 
53  >•  Mar 

151  Jan. 
I'.!  Hi  July 
1 '>!«  J  una 

32  Mar 
75     Mar. 

120  Mar 

87  iui 

100  Bapt. 

SO  JmT 

33  July 
l<>-.<.j.ruo« 

-7' J  Aug. 
6H>sMar 
25  Jan. 
16'i  Nor. 
01  Jan. 
114  Jan* 
47     Oct. 

100    Apr. 

301  Sept. 
66  Jan. 
3Hi«Oot. 
9'aJaiia 
43>a  Joaa 
23  Mar 
9fl    JaiL 

l.M)     June 


NEW    YORK    STOCK    EXCHANGE    VVHC2.».~STATE    BOND'S    NOVEMBER    T. 


sEcxJBirrEs. 


Bid.    Ask. 


AJabama-Claas  A,  4  to5 1900    lOS^'lOli^ 

Class  B,58 lOOti    106     i.... 

Class  C,48 1906    'l05 

Curren  cy  funding  48 1920*  105.\  toe's 

Aik.insas— 6s,fmid.Hol.l899-1900;     10        20 

do.  Non-Holford    150     180 

78,  A  rkansas  Central  KB 5        10 

Loulsi  ana— 78,  cons 1914    105 

Btam  ped  4s i     90       93 

Mlssou  ri-Fund 1894-18951  110 


) 


SECUBITIEB. 


Bid.    Aak, 


109 


r- 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900! 

New  bonds,  J.  A  J....  1892  18981 

Chatham  EK | 

Special  tax.  Class  1 

CoDSOlldated  4s loiol 

68 1919;  120 

BhodelBland— 6s  con.. 1893-1894.  108 
South  Carolina— 68,  non-fund.l888{       3i« 


10 

20 

2 

5 

97 


12 


0 

I  8 
100 
124 


419 


8E0UBITIE8. 


Bid. 


Brown  consolidated,  6s 1893 

Tennessee— <i«.  old 1892-1898 

Comiromiso,  3  4-5  6« 1912 

New  settlement,  6a 1013 

5« 1913i 

38 1018 

Virginia— 68,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,reota. 
6s,  deferred,  trust  receipts 


65 

75 

104 


8>a 


Ask. 

101 


108 

106 

73 


New  York  City  Bauk  Statement  for  the  week  ending  Nov- 
1,  1890,  is  a9  follows.     We  omit  twi  ciphers  (09)  in  all  cases. 


(00«  omitted.) 


Bank  of  New  York... 

Jfanhalt.Tn  Co 

Mor.lj.mts' 

Meiliiinics- 

Amerii  u 

Pbeuix 

City 

Tra<leemeu*8 

Chemical 

Merchants'  Exchange 

Gallatin  National 

Butchers'  A  Drovers'. 
Mechanics*  A  Traders 

Greenwich 

Leainei  Manufact'rs. 

Seventli  Natlouai 

State  of  New  Vork. 
American  Exchange.. 

Commerce 

BroaUwity 

Mercantile 

Pacific 

Republic , 

Chatham 

Peoples' 

North  America 

Hanover..... , 

Irving 

CltizOTs'.. 

Nassau 

Market*  Fulton 

St.  Nicholas 

Shoe  A  Leather 

Corn  Kxcliange 

Continental 

Oiientai 

Importers'  A  Traders' 

Park 

North  River 

East  River 

Fourth  National 

Central  Natioiml 

Second  National 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  i-xchange 

Bowery 

New  'i  ork  County 

German- Amerl<!an 

Chase  Ni-tionai 

Fifth  Avenue 

German  Exchange 

Oerniania 

United  States 

Lincoln 

GarUeld 

Fifth  NaiioniU 

Bank  of  tlie  Metrop.. . 

West  Side '... 

Seaboard 

Sixth  National 

Western   Nationnl 

First  National,B'klyn 


Capital. 


9 

3,000,0 

2,050.0 

2,000,0 

3,000,01 

3,000,0 

1,000,0 

1,000,0 

750,0 

300.0 

600,0' 

1,000,0 

300,0 

200,0 

200,0 

600,0 

!IO0,0 

1,200,0 

6,000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

800,0 

],600,f. 

Z,000,0 

240,0 

360,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,G 

760,0 

600,0 

100.0 

200,0 

300,0 

600,01 

300,0 

300,0, 

160,0i 

300,0! 

200,0 

600.0 1 

200,01 

.1.600,01 

300,0 


Atrplvj. 


$ 

1.74g.4 

l,39a,8 
H94,8 

1,898,1 

l,B2tf,2 
666.9 

2,4.<>a.U 
9'i,2 

6,423.9 
141,8 

1,4P 
301,7 
343.8 
13-2,6 
696,5 
81,1 
4P0,4 

1,9,)9.7 

3,423.8 

1,639,3 
9'i.i,2 
395,1 
983.1 
711,7 
301,0 
643,3 

1,657,2 
295,2 
411,9 
227,4 
7'-'5.2 
108.9 
265,9 

1,141,6 
317,4 
392.2 
4,838,6 
2,423.5 
118,5 
143,9 

l,66'i,0 
640,2 
330,5 
309, 
8,701,3 
244,0 
141.6 
4<U.S 
5ll,i 
256,4 
917.1 
7«l,4i 
466,11 
44.S.4 
6l,7,7i 
.SO  1,3 1 
3'28.4 

3la.o: 
572.6 
242, 1 
166.6 
384.0 
256,6 
761,1 


Loon*. 


Spteie. 


•  • 

11,670.0  2,600,0 

9.799.0I  I.dJS.O 

6,376,3!  1,447,1 

8,2  21,01  1.32b,0 


12.753,0 
4.844,0 
9,731,2 
2.030,0 

21,907,1 
3,i4].5 
5.04  G.4 
1.645,5 
2,870.0 
1,163,7 
3,104,6 
1.334.9 
3,40'.,4 

16,il85,0 

18.147,1 
6.399,6 
7,907.9 
2,S4'2.5 

10,826,1 
6.712.4 
•3,320,2 
4,522.0 

13,473,7 
2,893.0 
2.74.3,1 
2,916,8 
4.2i0,3 
1,813,2 
2,568.0 
6,439,3 
4.287,8 
2,011,0 

21,273.0 

i9,»yd.o 

2,016,6 
1,223,6 

18,181.9 
6,544.0 
4,1^5,0 
4.»0'.,0 

22,5<;3,7 
4,440,7 
1,443.1 
2.643,0 
2,»03,4.' 
S.WSO.J' 

10,7bO,4^ 
4,195,8 
2,725.1 
2,67.^,11 
4,208,9 
3,42o.»: 
3,'212.8; 
1.860,2; 
4,029.1 1 
8,016,0 
3,566.0 
l,4ie,0 

11,011,3 
4,031,0 


Total. 


I60.812,7'e2.331,6l399.7ei.9 


1.869.6 

i<85.0 

2,454.4 

29U.8 

6,138,3 

670,3 

811,4 

404,9 

160.0 

140,5 

5')7,2 

355,0 

475.2 

1,740.0 

2,389,1 

1,C18,S 

1,417,1 

481.3 

2,326.4 

957,0 

330.2 

607.8 

3.»ni.o 

5o3,4 

C52,4 

3U4.tl 

721,9 

105.7 

52«,n 

831.3 

1,062.9 

183,1 

4.7l>0.0 

4,6'17.3 

153.6 

171.8 

4,318,0 

979.0 

1,121,0 

1,087.4 

4.278.3 

422.4 

174.9 

599,0 

720,0 

467,7 

2.732,0 

108 1,2 

18S.4I 

223.3 

905,5 1 

841,41 

DliU.O 

324. 1 

804,4, 

220,0 

752.01 

131.0 

1,982.41 

9U1,0 


LtgaU. 


• 
2d0,0 
40.\0 
150.8 
401.0 
625,8 
U4.0 
644.0 
1«7,4 

1,221.3 
262.1 
220.0 
44.3 
605.0 
121.9 
166.fi 
31,1 
164.5 
292,0 

1,391,4 
l.'i2.« 
627.2 
29H.8 
277,9 
404.3 
127,6 
369,8 
S44.9 
169.9 
113.3 
333,0 
387,2 
188,4 
290,0 
252,0 
133,6 
277.8 

1,138,0 
6<14,6 
128,3 
81,8 
951,9 
635,0 
107,0 
301.9' 
642,6 
634.0 
91,2 
173.0 
126.0 
6/,  9 
6«i),3 
160,8 
633,1 
289.0 
51.6 
304.'! 
371.7 
222,0 
352,6 
208.0 
277.0 
107.0 
4ot,U 
139,8 


Dtptuif. 

• 

10,870,0 
9,179.0 
8,160,1 
6,G.S6.0 

11.433,2 
4.410,0 
9.78  2  3 
1,995,3 

23.0.(8,3 
»,588.1 
4.0/3.8 
1.712,7 
3  .107.0 
1.12-2.4 
2.019.7 
1.508.1 
2.1)81,9 

11.43.^.0 

l2.«i)2.1 
4.V47.3 
8,188.5 
3.017,1 

ll.loP.l 
5.833,8 
3.22,«,0 
4..^95,8 

14,881,6 
2.818.0 
3,0'tO.O 
3,457,0 
4.'/i'8.4 
1.033.9 
3.0-18,0 
3,708,7 
4,777,7 
l.»iO,0 

22,146,0 

22.883,3 
2,129.9 
1,063,2 

1».803.8 

6.'»a.o 

4,1>»7,0 
3.143,4 

20.861,? 
3,iH-2,» 
1,283,2 
■2,'<3-2,0 
2,9b  «,2 
2,.544. 1 

1-2,633,0 
4,539,7 
3.327,2 
8.011.7 
4  731.7 
3,93S.8 
3,780.5 
2.03.1.3 
4.6<i9,2 
1,92 1,0 
4,142,0 
1,163,0 
9.6H4.8 
4.094,0 


77.671,7  22,101,4  3B6.2S4.a 


Basks. 

tTTorli.' 

Oct.  4  ... 
"  11.... 
••  18  ... 
"     25  ... 

NOT.      1    ... 

ttoMton." 

Oct.     18   ... 

"      -25.... 
N<w      1.... 

iFlilla.- 

Oct.    18  ... 

"      25.... 

Nov.     1.... 


Loans. 


f 

40'..8.38,8 
406.792,9 
406.082.5 
402.186.0 
39^,791,9 

165.286.5 
150.0.(6,5 
;36,3i2,4 

97,119,0 
98,837.0 
97.318.0 


i)|IM<«. 


L^^tU. 


OawMitLl 


S  «  « 

93,798.3  20.906.0  113.016.0 
85,050,3  19.769,3  406  742,3 
80,3»-2.H  20,18-.4'403  517,7 
78,35:),«  21.212  8  398.765.9 
77,671.7,23,101,4  396,284.4 

9.819,0  4.174.0  131.691.9 
9.712.2  4,713.8  134.101.6 
8,968.5    4,667,6,131.116.1 


2t.  127,0 
24,9.19.0 
23,147.0 


•'If.Vn 


OlniTimm. 


«  • 

XiOl.f  781  683,1' 
3,623.9  828,468,9 
3.5il,4'«12  371,4 
3.499.8  751  388,4 
3.603,1  7il,140  0 

.1.233  7  107,477.0 
3.243.9' IU.770,7 
3,2318401,337.1 


91,7:i4.0  3,13).0  77,131.0 
Bt,298  0a,13..),0  73.87a3 
95.636.0  3.139,0     6!«,333.4 


•  IF«  omit  two  cipfter$  in  all  thue  Hguru.    t  laoladlnc,  tor  Bostoa  and  FkUa> 
dSiDhla,  the  Itam  --  dna  to  other  t>  iou.*- 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  Bl[lyn.8t'k.|120 
Geu    .M.,  34,  19ui)...AJ!;0  105 

Bl'oierSt.  A  FuLb'. -Sllt.l  2t 
1st  mort..  78.,  l!)01>-.J.tJH2 

sr-dway  t  7th.^v.  -St'k..  '200 
Ist  mort.,68,  1904  .JAD  104 
3d  mort.,  68,  1914.  ..JAJ  103 
H'way  1st,  5s,  go  — '24  104 
2nii  5s,  int.  as  rent.,  '03.1    95 

Srooklyn  City— Stocit l\60 

In  mort.,  5s,  1902  .JAJ  100 
B'kivni  nust'a  .-is.,  liiU8  103 

Bku.>/yA.N'u5s,193J  JAJ  10  ) 

Jsntrai  CrosstovvD— ^i(,'K..il35 
1st  mort.,  6s,l922.MAN  118 

lant.  Pk.N.AK.Klv.— stk.  1-20 
Consols.  7s,  1902  ...JAD  117 

Jry  D)L.E.B.&.  Bat'T— St,k.ll42 
Isl  mort.,  78, 1893..JAD|102 


1-26 
107 

•27 
116 
210 
106 
103 
lOj 

98 
162 
103 
110 
102 

120" 

1-23 

13f 

143 

107 


Dry  Dock  B.  B-y  A  B 1 

iJonp6, ....FAa'IOO 

«nhth  At.— Stock. . .  ajO 

E;i<hthA.T.-Scrln,6s,1914  106 
4'2d  A  »r'nd  St.  K'ry-Stk.  210 

1st  mort.,  7h,  1893. AAO  10* 
42rt8C.  .Manh.A  .St.N.A'rs,     43 

1st  mart.,  if,  1910..  If  A3  114 

2d  .Vl„  Inuoiue.iN  ...JAJi  66 
Boost.  W.SUdU'.K'y — Il».,aj0 

Ist  ninrL,  78,  1891  .J At  100 

Nintli  Ave  ...  '100 

Secoad  Ave.- Stock '12i) 

l8t  uiorc.,  5s,  1910.  MA.V,  1(15 
Sixth  Ave.— Stock    I2u0 

IstinorL,  7a,  11:90. .JAJ|106 
Third  Ave.— Stock.    |J00 

1st  M.,  5s,  1937.  ...JAJ, 109 
Tweaiy-thlrd  St.— Stock..  336 

1st.  mort...  7s.  1 8»3.    ..  .IIO6 


109 
316 

'iT* 
116 
I   80 

ioT" 

103 
138 
107 
310 
10« 

i'lT* 
ioT 


Bank  Stock  List— Latest  prices  of  baak  stacki  tiiia  week. 


BANKS. 

kmerlca 218 

im.  Exch...  137 
4.st>ury  Park:  — 

Bowery 300 

Broadway...  2s6 
Batobs'ALi,-.ll73 

Oentral 1135 

Chase 300 

Ohatliam 

Ohemloal 

Oily 

Oitisens' 

Columbia 

Comiueroe... 
Oontiueatai  . 
Com  Kxch... 

Deposit 

t£.ist  liiTsr.. 
tlth  Ward... 
Fifth  Ave.... 

fifth 

First 

Plrst  N.,  8. 1. 
Itth  Street.. 
Fourth 


BANKS.     I  Bid. 


16  > 
600 


260 


^allaUn '310 

aaracld 400 

GermsD  Am.  121 
Uerman  Ex.  286 

Germauia 1276 

Oreenwioh..  1116 

HanoTer 346 

Hud.  KlTer..  165 
Im. «  Trail's'  560 

IrrtuK. IfO 

[.eatherMhi',260 

Lincoln 1230 

31adlsonSq..i  96     103 

aianhatun...    1 190 

MarketA  Pal  '210 
Mechanics*  ..'210 
M'ohs'A  Trs' 
Mercantile.. 

Merchants'.. I 

Merch'tsEx.!l26 
Metropolitan!  8 
Metn>i>olla..|326 
Mt.  Morris  ..i4-2S 
Murray  UUl.l  260 
Nassan 


Ask., I    BANKa     I  Bid. 


.  New  York...  210 
.1  N.r.  Ooaoty.  600 
. {lN.Y.Nat.Bx.  tiu 

.'iNlnth 180 

.  ;l-tlt  Ward  .166 

.1  .V    AmsnoA..  18a 

.M.Vorlh  IUT«r.  ISO 

Urleotal 1210 

I  Paoiae.. 
.'Park    ... 

I  Peo|il«'a 
.1  Pheuix 


.  230 

.1210 


220 


...|l«0 
.  .330 

Piu<iaoe  Ex.  112 
Uepubllo....j>93 

8«»Uo>ni 1 166 

s^eoood.  ...nlSiA 


AU 

348 


ISO 


I  dlius«UMth. 
[dt.  Niobuuw. 
Si»i»atS.Y. 

(ITmrd 

jlTradesmea'a. 
ITuii-dst^lM 

._    ,  Western.  ... 

too    i l|We«t8lds. 


.  16J 

13J 

9 


1*U 
160 

tw 

1S6' 
too 
300 
10* 

mo 


640 
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BOSTON.  PHILADELPHIA  AND  BALTIM 

[ORE  STOCK  EXCHANGES. 

rw  Share  Prices  —  not  Per  Centum  Prices. 

Sales 

Active  Stocks. 

11  Indicates  unlisted. 

of  the 
Week 

Range  of  sales  in  1890. 

Saturday, 
Nov.  1. 

Monday, 
Nov.  3. 

Thursday, 
Nov.  6. 

Friday, 

Nov.  7. 

Nov.  4. 

Nov.  5. 

Shares. 

Lowest. 

Highest. 

Atch.  T.  &  S.  Fe  (Boston)  AOO 

3338    3358 

33=8    34 

3318    3II4 

31 14    331s 

29I4     3138 

50,841 

2914N0V.    7 

5058  May  21 

Atlantic  &  Pac.         •'        100 

-5%      6 

5%      5% 

558    5111 

5%      5% 

5I8         5I2 

845 

412  Mar.  11 

9i4May  15 

Baltimore  &  Ohio  (BaltJ.lOO 

"9813  100 

*96     100 

•98       99 

98       98 

•97       99 

15 

97%  Jan.  22 

107i2May  23 

1 8t  preferred           "         100 
2d  preferred           "         100 

•130      

•116     118 

126     Mar.  20 
112     Jan.  14 

130     July     8 
118     Mar.  28 

•116     118 

•116     118 

Boston  &  Alliany  (Boston). 100 

19814  19814 

198     I98I4 

198     19812 

198     198 

197     197% 

249  197     Oct.   13 

23II2  Aug.  14 

Boston  &  Lowell       "         100 
Boston  &  Maine        "        100 

* 176 

176     176 

176     176 

176     176 

* 176»s 

25  168     Jan.  15 

177     July  11 

*198      

198     19812 

198     198 

198     19S12 

198     19812 

2,291189     June  30 

235     Apr.     8 

Central  of  Mass.       "        100 

*18       18% 

•I8I2    18% 

I8I2    I8I2 

*17ia    18 

18        18 

92 

14I2  Jan.     9 

2312  July  21 

Preferred                "        100 

*37       38 

3712    3712 

37       37 

•35       36 

34       35 

185 

29     Jan.     3 

45     May  21 

Chic.Bur.&Qujn.        "         100 

*eO%    9058 

9014    91 

91       9112 

87^8    90 

86       87I3 

6,668 

86     Nov.    7 

lllia  May    9 

Clilc.  Mil.  &  8t.P.  (Phil.). 100 

5612    5678 

56%    57ie 

56%    58 

53''8    5638 

50       5358 

14,300 

50     Nov.     7 

79 12  May  26 

CMC.  &  W.  Micli.  (Boston). 100 

39       39 

40       40 

•40        42 

15 

27     Feb.  19 

46I3  May     2 

Cin.San.&Cleve.       ••          50 

•26I9 

•2612 

27       27 

♦ 27 

*26i2 

60 

23 14  Mar.  13 

33     May  21 

Clere.  &  Canton       "        100 

714      714 

•7      

•7          7% 

♦7      

150 

6%  Jan.     6 

12     May     8 

Preferred....          •'        100 

24       24 

24       24 

24       24 

24       24 

20       20 

430 

20     Nov.    7 

29i4May  29 

Eastern CJBo.'Jton;  .100 

*164% 

•16412 

•I64I2 

•I64I2 

126     Jan.     2 

173     July  16 

Fitchhurg  pref.          "         100 
Fl.  &  Pere  Marq.       "        100 

•85      

8512    86 

•8514    86 

•8513    86 

85       85 

107 

82i2Jan.     2 

95  U  May  21 

* 24 

•20      

•21      

22     Oct.     8|  39     May    2 

Preferred                "        100 

•90       91 

•85       00 

•85       89 

•85       89 

♦83        89 

91     Feb.  10 104     May     2 

Hunt.  &  Br.  Top.  (PJiila  ) .  50 

•22      

22I2    22H) 

22       22 

203 

1534  Apr.     1    24i2  0ct.      1 

Preferred                 "           .^0 

47I8    471& 

4634    47 

46       4612 

45       45 

754 

4212  Mar.  24I  4910  May  16 

Lehigh  Valley           "          50 

5118    51ife 

51        51 

5034    51 

5OI3    5OI2 

49%    50 

1,311[   49%  Nov.    71   o4i8Mayl9 

Maine  Central   ri?o«(ort;.10O 
Mexican  Central       "        100 

w 

0 

14012  1401s 
22 '8    23 

* 141 

21I2    2258 

"igis'sji" 

10  130     Fel).  10ll5fi     JiiTiBlR 

23       2318 

23%    2316 

13,940,   17     Jan.  20 

3112  June    5 

K.  Y.  &  N.  Eng.          "         100 

41       41 

•4138     4158 

40       ilM 

3812    3938 

35I2    33 

11,2401   35i2Nav.     7 

5238  May  16 

Preferred "        100 

- II5I2 

1151411513 

Iri 

II512  1151a 

* 115 

179:113     Jan.     3 

121%  July  17 

Northern  Central  rBnJ(.;.  50 

•66       68 

•66       68 

•66        68 

*66       68 

•66       67 

65i4Apr.  28 

71     Jan.     6 

Northern  Pacific  (Plida.).10^ 

28       28 

2818    2ei2 

28       2858 

27I2    28 

26       27I4 

6,172l   26     Nov.    7 

3912  June  10 

Preferred                "        100 

7278     73I8 

731s    73i« 

7278    74 

72I4    73 

6912    7178 

18,000    69I3N0V.     7 

86     May  19 

Old  Colony (Boston).lOO 

*1G7      

I6714  I6714 

le'?    167 

167     167 

167     167 

73  10212  Aug.  28 

179     Apr.  29 

Penn.'^ylvauia..    (Phila.).   50 

52I4     5212 

x50''8    523e 

4934    5118 

49^8    5014 

49^8    5014 

10,930  x49%  Nov.     5 

56I3  May     1 

Philadcl.  &  Erie.        "           50 

• 34 

• 33% 

* 34 

2678  Jan.     2 

36%  Mav  21 

Phila.  &  Reading       "          50 

le'g  1738 

16^8   175i, 

1613,8  17',f 

I61I16  1678 

i5»iil6iiie 

54,534,  15',,  Nov.    724>,8Mayl9 

5     Sept.    3      8     May    7 

6,436|   4314N0V.     7    6858  Jan.  28 

Union  Pacific            '•        100 

•4658    46% 

4612    4714 

46        48 18 

4334    45'ii 

43 14    44I3 

United  Cos  of  N.J.  (Phila.  )100 

•229     230 

•229      229% 

229I2  229I2 

229I2229I2 

229     229 

15'x225i2Mar.21  23338  Aug.  21 

■We3ternN.Y.&ParP/i«a.; .  100 

*6i4      8% 

•8I4       8% 

834     .9 

•81*       9 

8          814 

1,1751     7%  Mar.  25    I214  May  27 

ntscellailcoiiN  !!itocll8. 

1 

Bell  Telephone  (Boston). \00 

225ii!  225I2 

225     22512 

22412  2241a 

222     224 

222     223 

249  I9912  Jan.     2  240     June  12 

Boat.  &  Montana       "           25 

45^8    46=8 

45%    4612 

4634    48 

47       47 

44%    47 

5,402 

44     Jan.  30 

68     June   9 

Butte4Bo.ston..        "           25 

•I6J4    17 

16       I6I4 

•I6I3 

•16      

1513    16 

590 

]li2Fcb.  24 

2658  June   2 

Calumet  &Hecla       "          25 

275     277I2 

274     275 

274     274 

• 273 

267     270 

116 

249     Jan.  28 

323     June  18 

Canton  Co (BnU.).lOO 

•54       5414 

* 54I2 

* 54 

* 54 

"53I2    54 

53     June  11 

5412  Sept.  19 
57%  Feb.  11 

Consolidated  Gas       "        100 

•49%    501* 

49%    4934 

50       50 

4938     4938 

49I2    4912 

585 

44     Mar.  19 

Erie  Telephone   (Boston). 100 

•50       505» 

50       50 

•50       51 

49-2    5OI2 

49       4914 

284 

37     Feb.  11 

54%  Aug.    4 

Lamson  Store  Ser.     "          50 

2912    291a 

»29      

•29      

•25%    26 

•26       27 

10 

2514  Mar.    6 

3712  Jan.     6 

Lehl'h  Coal&Nav .  (Phil  )     50 

52       52 

51%    52 

51 14    dl's 

51        5II3 

•51      

479 

5058  Sept.  15 

54     May  22 

N.Eng.  Telephone/'iSo.sCiOlOO 

•52        53 

•52       53 

•52      

52       52 

51>2    5II3 

18 

49     Apr.  11 

55     Jan.  28 

North  American.  (Phil.). 100 

34       34 

34       3438 

33%    34% 

33       33 

3038     3158 

2,900 

3038  Nov.    7 

47i4Scpt.    3 

Sugar ReflneriesU  (BosVn)100 

64%    6712 

60       65 

54%    60% 

55        58I4 

5514    57% 

50,987 

50     Jan.  10 

9458  May  21 

ThomKon-H'nEl.Tf     "           25 

51        51 

5II3    5II2 

501a    5114 

47I2    5OI2 

46       48 

10,152 

46     Nov.    7 

69 14  June    6 

Preferred IT     "          25 

27I3    27 12 

•2713    2734 

27>3    27% 

2714    2758 

27       27 

656 

25 14  Sept.  17 

28 14  Oct.   30 

West  End  Land...     "        

2414    2433 

24%    24% 

2458    245b 

2414    24I2 

24       2779 

6,980 

23 12  Jan.  22 

32  2  May  26 

Inactive  Stodcs. 


Bid. 


Prices  of  November  7. 

Atlanta  &  Charlotte  {Bait.) 
B  (ston  &  Providence  {Boston) 
C  imden  &  Atantic  pf.  {Phila.) 
C.itawis8a " 

Ist  preferreJ " 

2d  preferred " 

Central  Ohio {Bait.) 

Chart.  Col.  &  Augusta       " 
Cheshire  preferred..  {Boston) 
Connecticut  &  Pass.       *' 
Connecticut  River. ..        " 
Delaware&Bouud  ^t. {Phila.) 
Har.Ports.Mt.Joy&L. 
Kan.  C'y  Ft,  8.  &  Mem.  {Boston) 
K.C'yFt  S.  &Oulfpf. 
K.  City  Mem.  &  Bum. 

liitUe  Sehuylliill {Phila.) 

Manchester  &  Law..  {Boston) 

Maryland  Central {Bait. 

Mine  Hill  &  S.  Haven  {Phila.) 

NesquehoiiingVal " 

Northern  N.  H {Boston) 

North  Pennsylvania.  {Phila.) 

Parkersburg {Bait. 

Pennsylvania  &  N.W.    {Phila. 

Kalelgh  &  Gaston {Bait. 

Eutland {Boston) 

Preferred " 

Seaboard  &  Roanoke.     (Bait.) 

1st  preferred " 

West  End {Boston) 

Preferred " 

West  Jersey {Phila.) 

West  Jersey  &  Atlan.        " 
Western  Maryland..      {Bait.) 
Wilm.  Col.  &  Augusta        " 
Wilmlngt'n  &  Weldon        " 
Wisconsin  Central...  (Boston) 

Prefen'ed " 

Worc'8t.Na.=h.&Roch.        " 

MISCEl.LANKOnS. 

Allonez  Mining {Boston). 

Atlantic  Mining " 

City  Passenger  ER. . .    {Bait.) . 

Bay  State  Gas {Boston). 

Boston  Land " 

Centennial  Mining...       " 
Fort  Wayne  El.'CtricH       " 

Franklin  Mining " 

Frenchm'n'sBayL'nd       " 

Huron  Mining " 

Hlinois  Steel  H " 

Kearsarge  Mining " 

llorris  Canal  guar.  4.  {Phila.). 
Preferred  guar,  10.       '• 

Osceola  Mining {Boston) 

Pewabic  Mining " 

Pullman  Palace  Car..       " 

Qulncy  Mining " 

Tamarack  Mining " 

Thoms'nElcc.Weld'gll        " 


t  81 


.100!     95 
.100:  255 

.   50    

50t 

50  t 

50,1  58 

.   50      50 

100      15 

.100 

100 

100 

.100 

50 

.100 

100 

100 

.   50 

.100 

)   50 

50 

50 

100 

50  1 

)  50 

)   50 

)100 

.100 

100 

100 

100 

50 

50 

50t 


Ask. 


98 


10 
60 


54 


173 


69I2 


691a 
53141   55 


86 


Inactive  stocks. 


Bid. 


318 


80 
52 


90 


5I2 
61 


50|     33 
50      10 

lOOl  106 

100 

100 

100 

100 


,  I   90 

.i   86 

.  i   58 

40 

12 


25 
25 
25 
50 
10 
10 
25 
25 
5 
25 
100 
25 


19%|   21 
55 


414 

141g 

SO 
31% 

6 
12% 
121a 

15>2 

5 


97 
10% 


loot  80 

100    202 
25      3414 
25   

100  195 
25!  75 
25  j  145 

100:  185 


15 
83 


12% 
I6I2 

513 

5 
99 
Ills 


Thom.Europ.E.Weldir  {Boston)  lOOj 

Water  Power '•        100, 

Westlnghouse  Elec.H        "  50 

Bonds.— Boston.  I 

At.Top.&8.F.100-yr.4g.,1989,  J&J  ( 

100-year  income  5  g.,  1989.Sept.  ( 

Burl.  &  Mo.  River  Exempt  6s,  J&J|( 

Non-exempt  6s 1918,  J&J  ( 

Plain  4s 1910,  J&J  ( 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&0510012 

2d  mort.  6s 1918.  J&d' 

Debenture  6s 1896,  J&D'i 

Chic,  Burl.  &  Qulncy  4s ..  1922,  F&  A ' ' 

Iowa  Division  4s 1919,  A&O  ( 

Chic.&W.Mieh.  gen.  5s,  1921,  J&D, ( 
Consol.  of  Vermont,  5s. 1913,  J&J  5 
Current  Elver,  1st,  5a-. 1927,  A&Ol« 
Dct.  Lans.  &  Nor'n  M.  7s.  1 907.  J&J 
Eastern  Ist  mort,  6  g.,  1906,  M&8 
Free.Elk.  &  M.  v., 1  st,  68.1933,  A&O 
I    Unstampedlst,  6s.-..1933,A&0 
;K.C.  C.&  Spring.,  1  st,5g.,  1 925,  A&O 
;K.  C.  F.  8.  &M.con.  6s,  1928,  M&N 
iK.C.  Mem.  &  Blr..l8t,5s,1927,  M&8 
K.C.  St.  Jo.  &  C.  B.,  73. .  1907,  J&J 
X.  Rock& Ft.  S.,  1st,  7s. .  1903,  J&J 
Louis., Ev.&St,L.,lst,6g.l926,A&0 

2m.,2— 6g 1936,  A&O 

jMar.  H.  &  Oht.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

!    1st  consol.  incomes,  .3  g,  non-cum. 

2d  consol.  incomes,  3s,  non-cum. 

N.  Y.  &  N.Eng.,  Ist,  78,  1905,  J&J 

;     1st  mort.  68 1905,  J&J 

2dmort.  68 1902,  F&A 

2d  mort.,  scaled,  5s.. .1902,  F&A 
lOgden.  &  L.  C,  Con.  6S.1920.A&O 

Inc.  68 1920 

Rutland,  Ist,  6s 1902,  M&N 

2d,  5s 1898,  F&A 

.„    Bonds.— Philadel   hia. 
Allegheny  Val.,7  3  10s,  1890,  J&J 
Atlantic  City  Ist  5s,  g.,  1919,M&N 
IBelvidere  Del.,  1st,  6s. .1902,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Char.  Cin.&  Chic.lst  5g,  1947,  Q— J 
Clearfield  &  Jeff.,  1st,  68. 1927,  J&J 

Connecting.  68 1900-04,  M&8 

Del.  &  B'd  Br'k,  Ist,  78.1905,  F&A  H30 
Easton&Am.  ]8tM.,58.1920,M&N 
Elmir.  &  Wilm.,  Ist,  6s. 1910,  J&J. 
Hunt.  &  Br'd Top, Con.  5s. '95, A&O 


Ask. 


Bonds. 


Bid. 


68 

338 


112 


81 

53 

116%! 


slOO 

101 

\ 

101 

ibo 

93 

93 



88I2 

101 

100 

12414 

125 

100 

112 

97 

ii8 

09 

108 

100 

69 

'76 
36    1 

1127 

tioiij 

112 

100% 

805p 

5958 

40 

30 

IO7I2 

130 

,tll8i3 

IO212 

tlOO 

"id" 
t 

tl05 
105 

122 
104 
101 
IO6I2 


Ask. 


107 

ii'i" 


30% 
60 
40  la 
31 


101-<9 

100 

1181a 

76 
107 14 
106 
106 
110 

1221a 
104>a 
101i« 
108 


[  20i2' 
12412 
II5I3 
106% 


10338  IO312 


111 
100 


tllO 
102 


118 


121 


132 14 
113 


35 
206' 


100% 

Lehigh  Nav.  41-28 1914,  Q— J    IO7I3' 

2d  68,  gold 1897,  J&D    112    |112% 

General  mort.  413S,  g.  1924,0— F    102 

Lehigh  Valley,  1st  68... 1898,  J&D   114    j 

1    2d  78 1910.M&S    133      135 

!    Consol.  6 1923,  J&Dl  134 

North  Penn.  1st,  78....  1896,  M&N.  112      

j    Gen.  M.  78 1903,  J&Jit !l26i2 

(Pennsylvania  gen.  68,  c.lOlO,  Var   12313' 

'    Consol. 6s,c 1905.Varl  120 


Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  412  g 1913,  J&D 

Pa.  &N.  Y.  Canal,  78...  1906,  J&D 

Consol.58 1939,  A&O 

Perklomcn,  Ist  ser., 58.1918,  Q— J 
|Pnlla.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,,  4g 192P,  A&O 

Phila  &  Read,  now  4  g.,  l')58.  J&Ji 

Ist  pi'cf.  Income,  5  g,  1958,  Feb  1 

2d  iircf.  income,  5  g,  1958,  Fel).  1' 

3d  pref.  Income,  5  g,  1958  Fob.  1 

2d,  7s 1893,  A&O  | 

Consol.  mort,  78 1911,  J&D; 

Consol.  mort.  6  g 191l,.i&D, 

ImprovementM.6g.,  1897,  A&O 

Con.  M.,5  g..st.amped,1922,  M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O; 
Pitts.  C.  &  St.  L.,  73.... 1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  K&A| 
8chuyl.R.E.Side,lst  5  g.l935,  J&D 
Steuben.&Iud.,lstm.,5s.l!il4,J&J 

United  N.  J.,  6  g 1 8D4,  A&O 

: Warren  &  Frank., lst,7s,1896,F&A 

Bonds.— B  lit 'more. 
Atlanta &Charl.,  1st 7s,  1907,  J&J 

1    Income  6s 1900,  A&O 

Baltimore  &  Ohio  4 g.,  1935,  A&O; 

Pitts.  &  Conn.,  5  g. . .  1925,  F&A 

Staten  Island,  2d,  5  g. 1926,  J&Jl 
Bal.&OhloS.W..lst,4Vg.l990,  J&JI 
CapcF.&Yad.,8or.A.,6g.l9l6,  J&D; 

Series  B.,6g 1916,  J&D' 

Series  C,  6g 1916.  J&D 

Cent.  Ohio,  4i2  g 1930,  M&S 

Charl. Col.&Aug.  I8t78.1895,  J&J 
Ga.  Car.  &  Nor.  1st  5  g..l929.  J&J 
iNorth.  Central,  gold  68,  1900,  J&J 

Gold  6s  of  1904 J&J 

Series  A,  5s 1926,  J&J 

4I33 1925,  A&O 

Oxf.&Clark.,int.gii.,6g.l937,M&N 
Piedm.&Cum.,lst,  5g.l911,  F&A 
Pltts.&Connells.  Ist78.1898,  J&J 
Virginia  Mid.,  Ist  6s.  ..1906,  M&S 

2d  Scries,  68 1911  M&S 

3d  Series,  6s 1916,  M&S; 

4th  Series,  3-4-5S 1921,  M&S! 

5th  Scries,  5s 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l9ll,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J, 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D. 

MISCELLANEOUS.  I 

Baltimore- City  Hall  6s. 1900,  Q— J; 

FundingOs 1900.  O— J) 

West  Maryl'd  RR.  68. .1902,  J&J 

Water  58 1916,  M&n:  126      126'4 

Funding  58 1916,  M&N 

Exchange  3i«8 1930,  J&J 

Chesapeake  Gaa,  68 1900,  J&D 

Consol.  Gas,  63 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  (State)  3s,  new  1932,  J&J 


9S%'   99 14 
lOSisilOOia 

103  IO3I2 

104  I10412 


109 

103  M 

115 

117 

109 

10313 

100 

101 

116 

117 

115 


.1. 


10958 

10414 

116 

119 

110 

105 

101 

10213 

116% 

119 

116 


86 

101    110113 
110      111 


118 
121 


120 
122 


104%  10473 
109ia;i09%, 
1141a  115 
101     102 
lOii     1071a 
661s    67 


*  These  ari  the  prices  hi    and  asked;  no  sale  was  madeS   ^Unlisted.    JAud  accrued  interest.,  t  Latest  price  this  week. 
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WEff  YORK  STOCK  EXCHAWttE  PttlCES  (Contlnut-d).  -  ACTIVB  BpypS  ffOV.   T.  and  ttnee  JAN.  I,  IMt, 


Ir  .^  ,\Clotno 

At.r.M...V8.K.-100-3rT.4Kl089' 

10i)-y<-iir  liu-oiuo  &  S J!'?" 

Atl.  .V  l'H<'.     W.l).  luc,  6*.U>10l 

(lUiiriiiiti'Oil.  IK '"•*'i 

OBii.s<iutii.-iiit  K"<"'..  sn.iuos; 

2(1. :.» »«ia 

Ocutral  of  N.  J.-Con».  7»..1889 

CoiiHol.,  7b nt02 

Oeiii'iiil  inortRaKC,  5  if. ..1987 

Lcll..(:\V.ll..(;oli.7a.,as's(l.l»00 
do    iiiortitiiKe,  J*  1012 

Am.  U<wl(  .St  Iiui).,  As 10'21 

Cmitml  I'arlUo—Ooia  «.-...  .1898 
Chex.  A  Ohio. -Mort.  6  k. .1911 

loteoiisol.  5  g 1939 

K.*A.DIv.,l«tcon..2-4B.lU8n 
do        Istcou.  K.,  4..1989 

2d  coll.,  3-4  K 1989 

Chen.  ().  A  So.  W.-6K 1911 

Ohlc.  Biirl.  &  Q.-Cou.  7...  1903 

Uplwuturp  53 1913 

I>ciivoiDivialou.  is 19rj 

Nebraska  Kxtension  43..  1927 
Chic.  &  E.  111.— l»t,  B.  f.,  tin.  1907 

Consul. ti  K 1934 

(leticral  couaol.  I8t,5s...l937 
Chic.  lias.  I,.&C.-l8t,  5  K.1937 
Chic.  Mil.*  St.  P.-Cou.  7a.  1905 

l8t,  SoulUweot  UlT.— U8..1909 

iBt,  (io.  Mill.  Dlv.-Us  ....1910 

Ist,  fb.&  I'ae.W.Ulv.— .08.1921 

Cliic.A;Mo.  Klv.  L)iv.— 58  192G 

■Wle.  it.  .Minn.  Dtv.— 5  g...l921 

Terminal.  5g 1914 

Oeu.  M..  4  «..  series  A 1989 

Ullw.J:  North.— M.  L.,  b8.I910 

Ist,  con.,  «8 1913 

Chic.  AN.  W.— Cousol.  78..  1915 

Coupon,  irold,  7« 1902 

Binkni(tfiiud63 1929 

BiukiUK  fund  59 1929 

SiukinK  tinul  debeu. 53.. .1933 

25-ycar  deb«utiire  58 1909 

Extfijsiuu48 1926 

Chle.  I'eo.  &  St.  Louis— 5  (?.1928 
Chic.  K.  I.  &  Pac— Us,  coup. 1 917 

Extension  &  col.  5s 1934 

Chic.St.  L.di  Pitt.— Cou.,  5  g.l  932 

Chic.  St.  P.  M.  &  O. -6s 1930 

Cleveland  &  Cautou— 5  g..l917 
C,  C.  C.  &  I.— Cousol.  7  g...l914 

General  cousol.  6g 1934 

Col.  Coal  &  Iron— 6  g lyou 

Colorado  Midl'd- Con.  4g..l940 
Col.  H. Vul.  &Tol.— Cou.  5 g.l931 

General,  6k 1904 

Denver  &  Eio  Gr.— 1st,  7  g.l900 

l8t  cousol.,  4  K 1936 

Det.  B.  City  &Alpeua— 6  R.1913 
Det.  Mac.  &M.— L'd  grants.  1911 
Dul.  &  Iron  Kange— 5a....l937 
Dul.  So.  Sh.  &  Atl.— 5  g....l937 
E.  Teiin.  V.  &  G.— Con.,  5  g.  1936 

Knoxville  <t  Ohio— 6  g...l9'25 
EUz.  Lex.  &  Big  Sau.— 6  g. .  1902 
Ft.  W.  &  Dcnv.  City— 6  g. .  1921 
Gal.H.ASan  An.— W.Uiv.l8t,5g. 
Han.  &  St.  Jos.— Cous.  63  ..1911 

lUiuois  Central— 4  g 1932 

Int.  &  Gt.  No.— Ist,  6  g 1919 

Coupon,  6  g.,  trust  rcc...l909 

Iowa  Ceutiul- let,  5  g 1938 

Kentucky  C'eutral— 4  g 1987 

Klnes  Co.  EL— Ist,  5g 1925 

liaclede  Gas— 1  St,  og 1919 

Lake  Krie  &  West.- 5  g 1 937 

LatteShore.-Con.ep..l.st,7«.1900 

Coneol.  coup.,  -Jd,  78 1903 

IiOnglsIaud— Isi,  con.,5  g.l931 

General  mortgage,  4  g. .  .1938 
LooisT.  &  Nash  v.— Cou.,  7s.  1898 

H.  O.  &  Mob.— 1st,  6  g... 1930 
do  2d,  6  K 1930 

E.H.&N.-lst,  6g 1919 

General.  6  g 1930 

Collateral  trust,  5  g...  1931 
Louis.  N.  A.  &Ch.—l8t,  68.1910 

Consol.,  6g 1916 

Louis. St. L.& Texas— 6 g..  1917  ^    „^ „ 

Metro.  Elevated— 1st,  6  g..  1908  J    &  J  llS^b. 

2d,  68 1899  M  &  N  106    a. 

Mich.  Ceut.— 1st,  con.,  78.  .1902  M  &  N  I2II3 

Consol.,  OS 1902 

Mll.LakeSh.  &W.— l8t,6g.l921  .M  &  N  118    b. 

Exteu.  &  Imp.,  5  g 1929  F  &  A  100    b 

M.  K.  &T.-l8t48,  g I990J   &  D    77 

2d4s,g 1990F  &  A    4214 

Consol.,  6 g.,  trust  rcc...  1920  J    &D*82    a. 

Consol.,  5  g.,  trust  rcc 1920 

Mo.  Pacific— l8t,  con.,  6g  1920 

3d,  78 1906 

rac.  of  Mo.— Ist,  ext.,  4  g.l93S 

2d  mort.,  78 iggi 

Mobile  &  Ohio— New,  6  g.. 1927 

General  mortgage,  48 1938 

Mutual  Union  Tel.— 6  g...  1911 
Wash.  Ch.  A  St.  T..— tar.  7s  19IH 


Rangt   ($ai€t)  in  1890. 


Lowttt, 


8 I'll  Oct. 

60  ig  Nov. 

12     Jan. 

70  >a  F(ib. 
1C5     Aug. 

96  Sept 
ll5>aOct. 
124  Oct. 
lOgi^Oct. 

113  Mar. 
102     May 

107  Sept. 

112  Jan. 
Ill's  Oct. 

97>a  Nov. 
67     Sept. 

82  July 
67'(i  Apr. 

I0712  Aug. 
123»4  Sept. 
IOOI4  Nov. 

90hi  Oct. 

8958  Nov. 
115»a  Oct. 

116  Apr. 

95  Feb. 
86     Oct. 

123  Oct. 
11214  Aug. 
112iuAug. 
104^1  Oct. 
100  "^  Oct. 

102  ?j  Oct. 
lOlisOct. 

881^  Oct. 
109 la  June 

108  la  Feb. 
139  Oct. 
123     Aug. 

114  Apr. 
lOSiflOct. 
108  Oct. 
104     Nov. 

96  Jan. 
91  la  Jan. 

126  Sept. 
9912  Oct. 

98  Oct. 

117  Sept. 

91  May 
13014  July 
117i4Fcb. 

103  Mar. 
66*3  Aug. 
73  Mar. 
73     Mar. 

117'aMay 
761a  Jan. 

99  Mar. 
33  Sept. 
9738  Oct. 

92  Jan. 
lOSJa  Jan. 
lOSiaJan. 

83  Oct. 
103  Sept. 

93  May 

114  Sept. 
IOOI4  Apr. 
IO9I4  Jan. 

73 14  Jan. 
8318  Oct. 
80  Oct. 
100  Aug. 
78'3  Oct. 

107  Oct. 
12214  July 
1221a  Sept. 
111%  Oct. 

93  Nov. 
II212N0V. 

115  Oct. 
106     Jan. 

113  Jan. 
113  Jan. 
IO312  Oct. 

111  Aug. 
95 3i  Apr. 
97 14  Feb. 

112  Jan. 
105''8  Feb. 
I'^ilia  Nov. 

108  July 
1191a  June 
100     Oct. 

74%  Oct. 
4214  Nov. 
721a  Jan. 
611a  Jan 

109  May 

113  Sept. 
95     Aug. 

100  July 
II2I3  Aug. 

I  5714  Jan. 
100     May 

'128     July 


nighttl. 


HH  May 
70 14  May 
2 1 '.I  May 
H2'-jMay 
10     Feb. 

00%  July 

122     Jan. 

12H     Feb. 

11313  Apr. 

110     Jan. 

103  Apr. 
UOig  June 
110%  Mar. 
1  ts  Keb. 
103 la  Apr. 

73i«  Juue 
82  July 
77  May 
I13>a  Jan. 
129  June 
l05"sApr. 

96  July 
94i4Apr. 

1181a  June 
122  Sept. 
100     Jan. 

9812  May 
1291a  May 
116%  Juue 
1183«Apr. 
109 14  June 
103%  June 
106  Juue 
too     June 

96%  Apr. 
1131a  May 
113>4May 
144  Jan. 
129     May 

117  Feb. 
UOiaFeb. 

112  Apr. 
1081a  Feb. 
I  Oils  June 

9912  Juue 

132  May 
106 la  June 
IO6I2  Aug. 
1231a  May 

97  Jan. 
135  Feb. 
I2512  May 
108     Jiui. 

751a  Sept. 
8818  July 
8912  July 

120  Oct. 
841a  June 

100  Jan. 
39 13  May 

1025a  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
1 10     May 

96     Sept. 

121  Feb. 
10214  Mar. 
1161a  May 

89  May 
91  May 
85%  Juue 

105  Jan. 
89     Way 

112%  Juue 
128     May 

128  May 

118  July 
99     Jan. 

119ie  Mar. 
121%  June 
llOia  Feb. 
1161a  May 
ilOiaMay 
110    Feb. 

119  Feb. 
105  Jan. 
101  July 
117  May 
110     Apr. 

129  Apr. 
UliaMar. 
125  Apr. 
10314  Jan. 

82  June 
55^8  May 
88^8  May 
761a  June 
113     Apr. 

120  Apr. 
lolia  Jan. 
103  Mar. 
117     Apr. 

•i?  July 
103     Sept. 

133  Jan. 


Railroad  amo  Muckl.  Boitm. 


''*'*x'-  Not).  7. 


N.C.ikB  I„— (Jon. -Con.ftg.I92M  A  A   O  'UW  b 
N;V.C«inlral— Extend.,  On.  1M9.1  .MAN  KKfab. 


l»t,  coupon.,  7ii 19<»3 

Debeu.  ..is,  coup.,  1884.  ..1004 
N.  Y.  A  lIarlciu-7»,  re>...tOOO 
N.  V.  Chlo.  A  8t.  U— 1K....1037 

N.  Y.  Elevated-?* IWHtJ   A 

M.  Y.  Laoli.  A  W.-l»t.  U8..1021  " 

Cou>-.,riicf  Ion,  Sa 1933 

N.y.  L.E.  A  W.-l»t,<jou.7g.l920  U  A 

Long  Dock,  78 1893 

CouHol..  «  g 103.'» 

2d  oonaoL.Ug 1909 

M.  Y.  Out.  A  W.-l»t,«  g...l9H 


ConaoL  iBf,  5g ."...1939 

N.  Y.SuB.  A  W.-l«trof.,ag.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  A  W.— 100-ycar,  3  g.l990 
North.  Pac— l8t,  coup.,  6  g.l 92 1 

General,  2d,  coup.,  0  g. .  .1933 

General,  3d,  coup.  6  g 1 937 

Cousot  mort.  5,  g 1089 

North  Pac.  A  Mon.— 6  g...l938 
No.  Pacltio  Tor.  Co.— a  g...l933 
Ohio  AMUs.— ConBol.,  7»..189h 
Ohio  Soutuem- l8t,  6  g. ...  1 92 1 

General  mort.,  4  g 1921 

Omalia  A  Bt  LoulB— 4  g. ...  193 
Oregon  Imp.  Co.— 1st,  6 g..  1910 
Ore.  R.  A  Nav.  Co.— 1st,  0  g.  1909 

Consol..  5  g 1925 

Oregon  A  Transcon'l— 6  g. .  1922 
Penn.  Co.— 41a  g.,  coupon  .1921 
Peo.  Deo.  A  Evausv.- 6  g..l92(/ 

EvansvllleDlv.— 6  g 1920 

2d  mort.,  5  g 1926 

Peoria  A  East.  consoL  4s..  li)40 

Income,  48 19i)0 

Phlla.  A  Itead.- Gen..  4  g..l95H 

Ist  prcf.  income,  5g 1938 

2d  prcf.  Income  5  g 1958 

3d  prcf.  lucouieS  g 1958 

Pittsburg  A  Western— 4  g..l917 
Rich.  A  Dauv.— Con.,6g...l915 

Cousol.,  5g 1936 

Rich.  A  W.P.Ter.— Trust  0  g  1897 

Cou.  1st  A  coL  trust,  5g.l9I4 
Klo  G.  Wcatem- Ist,  4  g. .  .1939 
R.  W.  A  Ogd.— Cou.,  5s.  ...1922 
St.  Jos.  AGr. Island- 6  g..l925 
St.  L.  Alt.  A  T.  H.— l8t,  78.1894 

2d,  pref.,78 1894 

St.L.Ark.ATei.— Ist,  6s,t'st.rec. 

2d,  63, 1936,  tr.  rec.  allass.pd. 
St.  L.  A  Iron  Mt.— Ist,  78..1S9-.i 

2d,7g 1897 

Calto  &  Fulton— 1st,  7  g.l891 

Cairo  Ark.  ATexas— 7  g  .1897 

Gen.  U'y  A  laud  gr.,  5  g..l931 
8t  L.  A  San  Fr.— 6g.,CL  A.19ot; 

6g.,  ClassB 1906 

6g.,  ClassC 1906 

General  mort.,  6  g 1931 

8.P.M.AM.— Dak.Ext.,6g.l910 

1st  consol.,  6  g 1933 

Do  reduced  to  41a  g... 

Montana  Extension  4  g..l937 
San  A.  A  Aran.  P.— 1st,  6 g.l 91 1 

l3t,6g 1926 

Sheu.Val.— l8t,7g.,Tr.  rec.1909 

Gen'l  6  g.,  Tr.  reo.  a8s't'd.l921 
80.  Car.— Ist,  6  g.,ex  coup.  1920 

Income,  6s 1931 

80.  Pac,  Ailz.- 6g 1909- U) 

So.  Pacitic,  Cal.— 6  g. . .  .1905-1 

1st,  connol.,  gold.  5  g 1938 

So.  Pacitic,  N.M.—Gg 1911 

Tenu.  C.  I.  A  By.— Ten.  D.,  1st,  Og 

Blrm.Dlv..  6g 1917 

Tex.  A  Pac.— 1st,  5g 2000 

2d,  Income.  5  g 2000 

ToL  A.  A.  A  N.  M.— 6  g 1924 


A    J  10!<'a 
A   Jilt's 

J  A    D.lOO    b. 

MAN    60    a 

J   A  J    72    a. 
I  J  A  D102'4 
I  J   A   J  iog'4 
ij    AD*98>9a. 

M  A  N 

J    A   J  107 
I  J    A  J  103    a 
I  M  A  S    99    a 

man;   66 


ToL  A.  A.  AGr.  Tr.— 6g....l921 

ToL  A  Ohio  Cent.— 5  g 1935 

ToL  Pco.  A  West.— 4  g 1917 

ToL  St.  L.  A  Kan.  C— 6  g.  .1916 

Onion  Pacitic— 6  g 1899 

Sinking  fund,  88 1893 

KansasPacitlo— lat,  6g..l895  F  A 
l8t,6g 1896'J  A 


J    A    J  129 
X  A   HllOH    b 
M  A  N  120    b. 
A  A  O!   90 

J  na 

j'l28  b 
AlOO 
8  •13.'>  a. 
J  A  D  109  b. 
A  A  O  tlH  b. 
i  A  D  BH'9 
M  A  8Ill>iia. 
J   A  »|  04 

A   j!  09    s. 

A  0,M12  b. 

A   J*95    b. 

A   JllA>ab. 

A  O  tlOVt 

A  D109<ib. 

A  D    66 

A  8  104    b. 


A  A  O 
April. 
J    A   J 

Fob. 

Feb. 

Feb. 
J   A  J 
J   A  J1117 
A  A  O    89    a. 
F  A  A    06% 
M  A  8    69 


78 
2-.!i« 

8039 

60 
29 
29 
77  %b 


J  A  J 
A  AO* 
MAN 
J  A  J 
FA  A* 


73 

100  lab. 
•101  tt. 
llUa 
106  Hib. 
83 

22  b. 
103 '4 
N105  b. 
J  102 
d1  10614b. 
01  89 
M  A  N;109'4b. 
M  A  N  110 


F  A 

M  A 

J  A 

J  A 

A  A 


MAN 
J  A  J 
MAN 
J  A  J 
A  J 
A  D 
A  J 
A   J 


A  J 
AO- 
A  O 
A  J 
A  O 
A  J 
A  D 
March. 
.MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
M  AS* 
A 
D 


tlO 
Ill's 
116    b. 
114    b 
102    a. 

883ea. 

69    b. 

65  b. 
127    a, 

59 
100    b. 

13  "ail. 
105 'ao- 
H2i4l). 
♦100  b. 
•106  b. 

91    b. 

96    b. 

90 

35  ig 

99  b. 
107  b, 
104    b. 

77%b. 

93% 
115%b. 
110  b. 
109'ab. 
112'«1). 
lll'ab. 
lloiab. 
103 

b. 


Itaitf  (tula)  M  IM9. 


Denver  Div.— 6  g 1899  M  A  N 

l8toon3oL,6g 1919  M  AN 

Oregon  Short  Llue— 6  g..l922  F  A  A 
Or.S.L.&Ut'hN.— Cou.5g.l91il:A  A  0*88 
U.P.Deu.AGulf  con.  5g.l939|J  A  D|   79 

Union  Elevated— 6  g 1937lM  A  N  107'a 

VlrglntaMld.— Gen.  m.,58, 1936  M  A  N 
do  stamped  guar.  MAN 

Wabash- Ist,  5  g 1939  M  AN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  series  B 1939  J    A  J 

West  Shore— Guar..  4s 2361  J 

West.  N.  Y.  A  Pa.— Ist,  6g.l937|J 


2d  mort.,  3g.,  Sac 1927'A 

West.  Un.  TeL— CoL  tr.,53.1938'J 
Wis.  Cent.  Co.— Ist,  5  g 19371 J 

Tncome,5g .19371.. 


82'a 
•83    b. 

97% 

73 

32    b. 
10014b. 

98»8b. 

31>s 

99 '4 

99    a. 

40 


109  Oet 
lOOl*  Nov. 
120  (tout, 
no  Mar. 
VU\  May 
90  Nov. 
112  KcuL 
I."<1  JiiTr 
IWI  N 
133%  •' 

107  J 
ll7'a<ii  I. 

08     Oct 
IH"4H<-pt. 
93%  Nov. 
OOI9  Apr. 
12     0<t 

94  Got 
II 3%  Jan. 
ll0>4Nor. 

109  eepL 
%a     Oct. 

104     Oct. 

100  Jan. 
11314  July 

104  Sept. 
8S  Nov. 
71     Aug. 

101  ■«  Jan. 

108  Oct. 
98     Oct 

103%  Jan. 
10511.001. 

101  Jan. 
100     Mar. 

00     Mar. 

78  Oct. 
22  Sept. 
79%  Sept. 
59  Nov. 
39  Nov. 
29  Nov. 
77 13  Oct. 

iiauoct 

85  Oct. 
95%  Oct. 

08  Oct 
69^8  Mar. 

107  Oct 
103  Oct 
lioia  Jan. 

105  "a  May 
83  Nov. 
22  Oct. 

102  Aug. 
105 la  Nov. 
100  July 
102»8Jan. 

88  Jan. 
112  Oct 

110  Nov. 
110  Nov. 
10914  Feb. 
115%  Nov. 
115%  Jan. 
ICO     Feb. 

861a  Jan. 
70     July 

69  Oct. 
113%  Jan. 

48     Jan. 

06     Jan. 

7*2  Jan. 

105     July 

112     Apr. 

100     Oct 

10514  Juiy 

88     Oct 

90     Oct 

89%  Sept 

341a  Nov. 

09  Nov. 

107  Jan. 
102  Jan. 

70  Jan. 
03  Oct. 

114»8  Aug. 
110  Sept 
no's  May 
110  Jan. 
llliaNov. 
112     Nov. 

108  Nov. 
Saig  Oct 

79  Nov. 
100 14  May 

82'a  Nov. 
8612  June 
07»aNov. 
73  Not. 
33B8  Nov. 
102'9  Oct 
02 '4  Jan. 
29     Jan 

95  la  Sept 
eO''gJan. 

1  40     Nov. 


'S 


•  041^  Al 
133     Mar 

11:1',  M.f 
12H  Apr 
i>7  Jan. 
M7<3Jun« 
l^ni,  Apr. 

laa. 

■■'  :  Mar. 

'■-'-•'aJan. 

•07     Mar 

ii3%re!iL 

■  01     Mar 
Ol^JUM 

18  Peb. 
9»>«Jdim 

19  JnM 
10    Aiur. 

llS'aMar 
9i  Aug. 
lO-a  Apr. 
13  Mar 
117  JlIM 
1 11%  Mar 
08  Mar 
80    Jona 

loe   Mar 

113     jS. 

104  ■«  Mar 


107%  Anr. 

nO'4Mar. 

109     Apr. 

100>aMar. 
74  Mar 
85  Jon* 
341s  Jam 

87  Jan. 
8019  Jan. 
581a  Mar 
49  Jan. 
83     Mar 

118l«Jiina 
04     Jon* 

103  Jan. 
83  Mar 
78     Mar 

11214  Mar. 

107%  Apr. 

113     Jon* 

til  Jan. 
98%  Mar 
32->e  Mar 

lOH     Jan. 

109%  Oct 

)03%Jaaa 

107%  Oct 
OJiaJnlr 

115    Jane 

115    Apt. 

11419  Apr. 

115    Jane 

120    Mar. 

120    Jan. 

1021a  June 
92  June 
SHiaJone 
90    Jane 

127  Oct 
621a  Oct 

101 14  Oct 
J4i»Oct 

108  Jane 
1151a  BepU 
103^9  Mar. 

109  Jane 
104%  Jan. 
103 '9  Jan. 

90%  Mar 

45 19  Mar 

107'a  Jan. 

Ill    Jane 

108>4  Julr 

80%  Mar 

101  Jan. 
U8'9Mar. 
lie's  Feb. 
II214  Jalr 
1131s  Mar. 
117%  Mar. 
118  Mar. 
110*4  Jan. 

05k  Jan. 

88  Aaf. 
no's  Oct 

88  >s  Apr. 

90  Aprr. 
lOftk  Apr. 

8e^Jan. 

57  Mar 
loosg  Jane 

102  >4  Jane 
40     Mar 

102'sJan. 
104>4Apr. 
\  09     Jan. 


floit— "U"  luoicuces  price  oui,  and  "a"  price  atited;  the  itauge  Is  made  up  Iroai  actual  siiea  ouly.    •  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued.)— 2W.4Cr/F.B  BONDS— NOVEMBER  T. 


SECURITIES. 

Bid. 

Ask. 

BECUEITIES. 

Bid. 

Ask. 

SECUKiriEfl. 

Bid. 

Aak. 

Railroad  Bonds. 

(Such  exchange  triea.) 

B.  A  0.-Mon.Biv.,l8t  gu.,g.,58,1019 
deech  Creek— Ist, gold,  4»....1936 
Boat  H.  Tun.  A  \V.— Deb.  5s. 1913 
Srooklyn  Eiev.— Ist  g.,  6s. ..1924 

2d,3-3s 1913 

Suft.  Roch.  A  Pitta.— Gen.,  58.1937 

Boch.  APitt«.-l8t,68 1921 

do  Consolidat'd  lat, 08.1922 
Burl  Ced.  Rap.  A  No.— Ist  58.1906 

fn., 1       » 1'".     .......     \9          1001 

"ss" 

Burl.  Ced.  Rap.ANo.-(CouUn'dO- 

Minn.  A  St  L.-l8t  7»iK«-J»27 

Iowa  C.  A  West-l  at  78. ...  1909 

Ced.  Rap.  L  F.  A  N.,  Ist  6iJ.10aO 

I8t  .5s 1921 

Jentral  Ohio  Rcor.-lst  4'9B.1M0 
l»I.A  Cln.Mld  — l8t,cx.4»s».193« 

Cent  RR.  A  Bank.-CoL  g.»«.1987 
Sav.AWcat.— lBteon.gtd..'>».1029 

>■•••« 

Alabama  Mid.— Ist,  g.,  63 1928 

no's 

"99 
117 

ao" 

o6' 
ii?" 

•"so' 

w 

Atlantic  A  Danv.— lat  g.,  68.  1917 
Atl.  A  Pac— iidW.  l).,gu.6.s,.1907 
BaU.  A  Ohio— Ist, 68,  Park  B.1919 

6s,  gold 1026 

Cons,  mort,  gold,  58 1988 

B.  .t-  n.  s.  w    i«i   ™    A  i„«     loort 

*ii*' 

90 
iofii 

• 

88  >• 

1^  i.uu., ,  luco,.  uic  1.UC  laicst  fuotottons  made  Vbi%  week. j 
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NEW  YORK  STOCK  EXCHANGE   PRICES.— INACTIVE  BONDS— CContimiedJ -NOVEMBER  7, 


SECURITIES. 


Bid.     Ask. 


Railrnnd    ltnii(l-',—(Cont.J 

(Slock  Exchanqe  Prices.) 

Ojntral  Pacitlc— Gold  bds,  69, 1895 

Gold  bonds,  6a 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  6b 1900 

Cal.  &  Oregon— Ser.B. 68. -.1892 

Mort,  goldSs 1939 

Land  grant,  58.  g 1900 

West.  Pacillc— Bonds,  63. . .  .1899 
No.  Railway  (Oal.)— Ist,  6s.l907 

SO.year  5s 1938 

Olies.  &  O.— Pur.  M.  fund,  68.1898 

6s.  gold,  series  A 1908 

Caies.  O.  &  So.  West.— 2d,  6s. .1911 

Chicago&  Alton— Ist, 78 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— let,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  CWc— I8t,7s.l894 

1st,  guar.  (564),  78 1894 

2d  mort.  (3G0),7s 1898 

2d,  guar.  (188),  78 1898 

Mlss.K.  Bridge— let,  s.  f.,  6a.l912 

Ohic.  Burl.  &  Nor.— Deb.  68.  ..1896 

Chic.  Burling.  &  Q.— 5s,  8.  f.. 1901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Ohic.  &  Indiana  Coal— 1st  5s.  1936 
Chi.  MU.  &  St.P.— lst,8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  7s,  $  g.,  R.  D 1902 

1st,  La  Crosse  Division,  7s. 1893 

Ist,  L  &  M.,  78 1897 

1st,  L&  D.,  78 1899 

let,  C.  &M.,78 1903 

1st,  I.  &  D.  Extension,  78. . .  1908 

Ist,  La  C.  &  Dav.,  5s 1919 

1st,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  68. .1910 

Mineral  Point  Div.  53 1910 

C.  .fe  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  A88U...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  5s.... 1916 

Ohic.&N.W.— Esc.&L.8.l8t,68.1901 

Des  M.  &  Minn.— Ist,  7s. . .  .1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula — Ist,  conv.,  78. ..1898 
Chic.  &  Milwaukee— Ist,  7s. 1898 

Win.  &St.  P.— 2d.  7s 1907 

Mil.  &  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.— l8t,  5s. .1909 

Northern  111.— 1st,  58 1910 

C.R.I.&P.— D.M.&F.D..l8t4s.l905 

1st,  2i2S 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1st,  5s..  1923 

Chic.  St.  P  &  Kan.  City— 58..  1936 

Minn.  &  N.  W.— Ist,  g.,  5s. .1934 

Chic.  St.  P.  &  Minn.— Ist,  68.  ..1918 

St.  Paul&S.  C— Ist,  6s 1919 

Ohio.  &  W.  Ind.— 1st,  s.  f.,  6s. 1919 

General  mortgage,  6a 1932 

On  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  412S 1937 

Cin.  I.  St.  L.&  Chic— lst,g.,48.1936 

Consol.,  68 1920 

Cin.  Jack.  &  Mac— 1st,  g.,  5s. 1936 
O.C.C.  &  St.  L.,  Cairo  div.— 4s,  1939 
Ol.Col.  Cin.  &  Ind.— lat,  7s,s.f.l899 

Consol.  sink.  fund.  78 1914 

Clcve.  &  Mah.  V.— Gold,  53. ..1938 
Colorado  Midland— Ist,  g.,  6s.l936 
Columbia  &  Green.— Ist,  6s. . .  1916 

2d,  68 1926 

Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  Bmg.  &  N.  Y.— Ist,  78.1906 

Morris  &  Essex— Ist,  7s 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  7s 1915 

Del.  &  Hud.  Canal— l.st,  78...  1891 

1st,  extension,  78 1891 

Coupon,  7s 1894 

[   Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.- l8t,gu.,7s.l90U 

SBjlst,  cons.,  »uar.,  6s 1906 

SLBens.  &  Sar.- Ist,  coup.,  78.1921 
Denver  City  Cable-lst,  68...19U8 
Denv.  &R.  G.— Imp.,g.,  5s. ..1928 
E.  Tenn.  Va.  &  Ga.— Ist,  7s...  1900 

Divisional  5s 1930 

Ist  ext..  gold.  58 1937 

Kq.&lnip..g.,5s 1938 

Mobile  &  Birm.— Ist.  g., 58..  1937 
Alabama  Central— lst6s... 1918 

Brle-lst,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  412S 1923 

4th,  extended,  Ss 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  7s 1920 

Heorg.,  l.st  lien,  6s 1908 

B.N.  Y.  &E.— 1st,  7s 1916 

N.Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Butr.  &  8.  W.— Mortg.  6a. . .  .1908 

Jeflerson— Ist,  gu.  g.  5s 1909 

Eureka  Springs  R'y— l8t,6s.g.l933 
Evans.  &T.H.— lst,con8.,68..1921 

Mt.  Veraon— Ist  68 1923 

Evans.  &  Indian.— 1st,  cons. .1926 
Flint  &  P.  Marq.— Mort.,  68. .  .1920 

1st  con.  gold,  58 1939 

Port  Huron— 1  st,  58 1939 

Fla.  Cen.  &  Pen.— Ist  g.  58....1918 

Gal.  Har.  &  San  Ant.— Ist,  68.1910 

.     2d  mort.,  78 1905 


1101.; 
111% 
112^ 


97 
110 


100 
111 
115 


IO6I4 

119 

114 

112 

107 


104 


102 

IO414 
93 1« 
80% 
971s 

120 

115 

123 

108 

113 

116 

122 

123 


119 

9938 
115 


112 


100 
109 
120 
124 


114 
■1261s 
■115 
105 
105 
'  70 


12II9 
I22I2 


122 
"97' 


SECURITIES. 


Bid.     Ask. 


95I2 


100 


1161a 
80 


96 

87% 


1161^ 

126 


IOOI4 

id'i 


107% 


99 
"122" 


97^ 


114 

■ids' 


8212 
102 13 
126 
12812 
14012 
102 
117 
123 
139 
102% 
103 
10914 
142 
128 
118 


'100 

'  8212 
II512 


90 


85 
'115 


117% 


* 

'ids" 

135 

■90' 

115 
103 12 
135 

Vs" 

IO4I2 

120 
110 

lllhi 

* 

105 

ad' 

91 
117 


109 


13II2 

142 

103 


125 


109  Hi 


149 


85 
116 
107 


104% 

alio 


110 


70 

1055e 

90 

il3 


100 
79 


761* 


114 


115 

107 


11414 


40 


IO8I2 

88 


■103 
■114 


115 
102 


90 
92I2 


G.H.&  S.A.— West.  Dij.,  2d  681931 

Ga.  So.  &  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  *.& St.  P.— Ist  68.. 1911 

2d  income,  all  subs,  paid 

Housatonic- Cons,  gold  5s — 1937 

N.  Haven  &  Derby,  Con3.58..1918 

Hous.&Tex.C— Ist,  m.  1. 78.Tr.rec. 

West  Div.  7s.Trust  receipt8.1891 

latWaco&  Nor.— 7a 1901 

2d  m.8s.M.  1.  Trust  receipts. 1913 

Gen.  mort.68.Trust  receipts. 1925 

lUlnoia  Central— Ist,  g.,  4s  . .  .1951 

1st,  gold,  312S 1951 

Sprlrigf.  Div.— Coup.,  6s....  1898 

Middle  Div.— Reg.,  5a 1921 

C.  St.  L.  &N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  1st  g.  48 1951 

Dub.  &S.  C— 2d  Div., 78. ..1894 

Ced.  Falls&Minn.— lst,78..1907 

Ind.  D.  &  Spr.— Ist  7a,  ex.  cp.l906 

Ind.  Dec.  &  West— M.  5s 1947 

2d  M.,  Inc.  58 1948 

Inter.  &  Gt.  Nor.— Coup.  68...1909 

Kan.  C.Wyan.&N.W.— I8t,5a.l938 

L.  Sh.  <feM.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.- New  bonda,  78.1898 

Det.  M.  &  T.-lat,  7a 1906 

Lake  Shore- Div.bonds,78.1899 

Mahon'g  Coal  RR.— Ist,  5s.  1934 

]  .itchf.  Car.&  West.— Ist  68.  g.l916 

Long  Island- 1st,  78 1898 

N.  Y.  &  R'way  B.— let,  g.  58.1927 

2dniortg.,  inc 1927 

Brooklyn  &  Mont.— Ist,  68. .1911 

Ist,  5s 1911 

Smithtown&Pt.  Jeff.— lat,7s  1901 
Louia.Evans.&St.  L.— Con.5s.l939 
Louis.  &  Nash.— Cecil.  Br.  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  6s... 1921 

2d,  38 1980 

Nashv.  &  Decatur— Ist,  7s.  .1900 

S.  f.,68.— S.  &N.  Ala 1910 

10^0,  gold,  6s 1924 

50  year  53,  g 1937 

Unified,  gold,  48 1940 

Pens.  &  it.-  Ist,  68.  gold.  ..1921 

Nash.  Flor.  &  S.   1st  gu.  5s..l937 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 

Loulsv.  South.— 1st.  g.  6s  ....1917 

Lou.  N.  O.  &  Tex.— Ist,  4s....  1934 

2d  mort.,  58 1934 

Memphis  &  Charl.— 6s.  gold..  1924 

1st  con.  Tenn  lien.  7s 1^15 

Mexican  National — Ist, g.,  6s. 1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  &  Sag.— 68 1891 

Mil.  L.  8.&W.— Conv.  deb.,  58.1907 

Mich.  Div..  Ist.  68 1924 

Ashland  Division- Ist,  6s  ..1925 

Incomes 

Minn.&  St.  L.— Ist,  g.  78 1927 

Iowa  Ex.ension,  Ist, 78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— lat.  58.1926 
Mo.K.&T.— K.C.&P.,  Ist,4s,g.l990 
Missouri  Pacific- Trust  5s. ..1917 
Mobile  &  Ohio— 1st  ext.,  68.. .1927 

St.  L.  &  Cairo — la,  guar 1931 

Morgan'a  La.  &  T.— 1st,  68.. ..1920 

Ist,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleiins  &  Gulf— lat,  6s  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  4a 1905 

N.  J.  Junction— Guar.  Ist,  48.1986 
N.  Y.  N.  H.  &  H.— 1st,  rcg.  48.1903 
N.  Y.  &  Northern— 1st,  g.,  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  &  West.- 2d,  4i2S.1937 

Gen.  mort..  5s,  g 1940 

North'n  Paeiiic— Divided  scrip  ext. 
James  River  Val.— 1st,  6s.. .1936 

Spokane  &  Pal.— 1st,  6s 19361*105 

St.Paul  &  N.  P.— Gen.,  6s..l923i*119 


118 
119 
109 


115 
95 


8712 


8914 


124 
80 


117 
114 


101 12 

100 

116 


99 

IO4I2 

92 


107 


IIOI2 
12512 


-102 
*105 


50% 
75 


IO3I2 
104 


Hekua&RedM'n— lst,g.,63.1937 
Duluth&Manitoba— lst,g.6sl936 
Dul.ctMan  Dak.Div.— Iat6s.l937 
Coeur  d'Alenc— 1st,  6a,  gold.  1916 

Gen.  l8t,g.,6.s 1938 

Cent.  Washington— l8t,g.,68.1938 
Norfolk*  West.— General,  6s.l931 

New  Rivcr.lat,  68 1932 

Imp.  &  Ext.,  6s 1934 

Adjustment  M.,  7s 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

Ogd.  &  Lake  Ch.— Ist  con.  68.  .1920 
Ohio  &  Mias.— Cona.,  S.F.,  7s.  .1898 

2d  consol.  7a 1911 

Springfield  Div.- 1st  7a 1905 

General  5s 1932 

Ohio  River  BR.— lat,  5s 1936 

General  mort..  gold,  58 1937 

Oregon  &  California— 1st,  5s. 1927 
Oregon  I  nip' t— Cons.,  g.  5s. ..1939 
Oreg.  Ry  &  Nav.— Col.  tr.  g..5s.l919 
Penn.RR.-P.C.&S.L.-lst,c.,78.1900 
Pitts.  Ft.  W.  &  C— Ist,  78...  1912 

2d,  7a 1912 

3d,  7a 1912 

Clev.  &  P.— Cons.,  a.  fd..  7s.  19 00 


101 
100 


SECURITIES. 


9712 


100 

ids' 


114 


80 


92 
112 


80 12 
105 
105 

35 


98 
117 
101 


106 12 
110 


105 
108 


106 
101 


104=8 


41 
123' 
102' 


120 


5319 
73 
100 


76 


109 


101  "s 


53 

80 


123 
IO414 


103 


117 
111 
109 12 
108 

"'95" 


114 


100 


89 


123 


108 

ids' 


116 


971a 
i'liis 


100 

"si' 
W 


14414 

143 14 


Cl.&P.-4tb,sink.fund.  68.1892 
St,  L.  V.  &  T,  H.— l8t,  68.  ,7s .  1897 

2d,  7s 1898 

2d.  guar..  7s 1898 

Peo.&E.-Ind.B.&W.-lat,pf.  78.1900 

Ohio  Ind.&W.— lat pref.53.. 1938 

Peoria  &  Pek.  Union— 1st,  6s. 1921 

2d  mortg.,  412S 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pitta.  Clove.  &  Tol.— 1st,  6s... 1922 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Me.  K.  &  Y.— Ist6s 1932 

Pitts.  Painsv.  &  F.— 1st,  5s... 191 6 
Pitts.  Y.  &  Ash.- Consol.  5s. .1927 
Presc't  &  Ariz.  Cent.  1st,  6s,g.l916i 

2d  income,  68 1916( 

Rich.  &  Dauv.— Debenture  6s. 1927 

Equip.  M.  8.  f..  g.,  58 1909 

Atl.  &  Char.— lat,  pref.,  7a..)  897 

do.  Income,  6s.... 1900 

Rome  Wat.  &  Og.— 1st  M.,  7s. 1891 

St.  Jos.  &  Gr.  Is.— 2d  inc 1925 

Kan.  C.  &  Omahar-lat,  5s. .1927 
St.  L.  A.  &  T.H— 2d  m.inc.78.)  894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— Ist,  8s...i896 

BeUev.  &  Car.— lat,  6s 1923 

Chi.St.L.&Pad.— Ist,gd.g.5al917 

St.  Louis  80.— lat,  gd.  g.  48.1931, 

do  2d  income, 5s. 1931 

Car.  <fe  Shawt- Ist  g.  4s. . .  .19321 

St,  L.  &  L  M.— Ark.  Br.,lst,7s.  1895 

St,  Lou  &S.Fran.— Equip., 78,1895 

General  58 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  &  S.— Ist,  6a,  g...l916 

Ft.  S.  &  V.  B.Bg.— lat,  6s.  ..1910 

St.  PaiU  &  Duluth— l3t,5s....l931 

2d  mortgage  5s 1917 

St.  Paul  ifinn  &  M.— lat,  7s..  1909 

2d  mort,,  6s 1909 

Miuneap.  Union— 1st,  68 1922 

Mont,  Cen.— lat,  guar.,  6s.. 1937 
East.  Minn.,  lat  div.  1st  53.1908 
San  Fran.  &  N.  P.— lat.  g.,  5a.l919 
SciPto  V.alley  &  N.  E.— lsl,4a,1990 
Shenandoah  Valley— Inc.,  Os-1923 
Sodua  Bay  &  So.— let,  5s,  g. .  .1924 

South  Carolina -2d,  68 1931 

80.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— 1st, 8.  f.,  78...  1909 

lat  mortgage,  7s 1911 

Texas&New  Orleans- l3t,7s.l905 

Sabine  Division,  lat,  6a 1912 

Tex.  &  Pae..  E.  Div.— Ist,  6s. 1905 
Third  Avenue  (N.Y).— Ist  5s,  1937 

Tol.  A.  A.  &  Cad.— 68 1917 

Tol.  A.  A.  &  Mt.  PI.— 6s 1919 

Union  Pacific- Ist,  6a 1896 

1st,  68 1897 

1st,  68 1898 

Collateral  Tru3t,  68 1908 

Collateral  Trust,  58 1907 

Collateral  Trust,  412s 1918 

C.  Br.  U.  P.— F.  c,78 1895 

Atch.  Col.  &  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  &  W.— lat,  6a...  1905 
U.  P.  Lin.  &  Col.— lat.g..5a.  1918 
Oreg.S.L.&U.N.,col.tr8t.  ,58.1919 

Utah  &  North.— lat,  7s 1908 

Gold.58 1926 

Utah  Southei-n— Gen.,  78  ..1909 

Exten.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabash— Deb.  M.,  aerlea "A".  1939 

No.  Missouri— Ist,  7s 1893 

St.L.K.C.&N.—R.E.&RR.  78.1895 

St.  Charles  Br'ge— lst,6s. . .  1 908 

West.  Va.  C.  &  Pitts.— 1st,  6s. 1911 

Wheel.&L.E.— lat.  Ss,  gold..  .1926 

(W.D.)— ls.g.,5s 1928 

jniscellaneous  Bonds. 
Am.  Water  W  Co.— 1st  63....  1907 

1st  con.,  golu,  5a 1907 

Boston  Un.  Gas- Tr.  cer.  5s..  1939 
Cahaba  Coal  Min.— 1st  g.  7s.  .1907 
Col.  &  Hock.  Coal&I.— 6s,g..l917 
Conaol'n  Coal— Convert.  6s. ..1897 
Consumers  Gas  Co.,  Chicago— lat 

guar.  53 1936 

Edison  Elee.  Hi.  Co.— Ist,  58.1910 

Equitable  G.  &  F.— lat  63 1905 

Hackeusaek  Water— lat,  63..  1926 
Henderson  Bridge— lat  g.  6s.  1931 

Iron  8teamboat  Co. — 63 1901 

Met.  rel.  &Tel.— Ist.s.f.g.Ss  .1918 
Nation'l  Starch  Mfg.— lat,  «.s,1920 
Northwestern  Telegraph— 78, 1904 
People's  Gas  &  Coke  ( latg.6s,1904 

Co.,  Chicago S  2d  g.  6s,1904 

Philadelphia  Co.— Ist  s.  f.  6s.  1898 
West,  Union  Tel.— 7a...  1875-1900 
Whitebreast  Fuel.gen.  a.f..08.190S 
Woodstock  Iron— 1st.  g.  6s.  ..1910 

Unllaicd  K<>udi>. 
Ala.cfeVicks.-CousoL5g..l021.A&O 
2d  M.,  income  till  '!t4. 1921. .A&O 
Vieks.  &  .«erid..l8t6s,1921.A*0 
Atlanta  i  Ch.ii-1.— 1st  73,1 9U7.JiJ 
Comstock  Tun.- Inc.48, 1919.M\-.V 
Georgia  Pac— Ist  68, 1922.... J&jl 

Consol.  5g.  1923 A&O, 

Income,  5  g  ,  19^3 A&O 

Kanawha&Mlch.— lat  Interim  cert. 
Little  R.&.Moui.-  lstag,l937.M&8| 
Mem.&Uharl.-  Cous.7g.,iyi5.J&J 
N.Y.  &G*dLake— lst6a,1908.F&A 

2dmoi-t.,68,  1908 F&A 

Nor.Pac-P.d'Or.  Dlv.68, 1 9 19.M&S 

Mo.  Div.,  6s.  1919 M&N 

8tL.Ark.&Tcx.-l8t48.When  issu'd 

2d  4e,  income When  issu'd 

St.  P.  E.  Gr.  Trunk- Og., 1913. J&J 
West.Nor.  Car.  cons.  Hs 1914 


Bid. 

Ask. 

102 

1031a 

1121a 

107 

II6I2 

117ifl 

IIII2 

67 

30 

i"i"8' 

120 

971a 

— 

25 

101% 



105 

108 

104 14 

42 

801a 

104 

51 

113 

100 

100 

...... 

HI 

55 

79 

Ill 

103 

981* 

90 

75 

IO8I2 

idi 

lie 

116 

114 

117 

791a 

'26 

60 



95 

42  v, 

1061a 

105 

113 

i'i5 

IO2I2 

IIII4 

111% 

^ 

II4I2 

114%. 

74 

77 14 

'100 

88 

'  90 

108 12 

lOrtifl 

. 

104% 

•  ,5(1 

.  __ 

lOSij 

105 

101 12 

1041a 

'100 

ids 

■101 

108 

100 

1021s 

96 

97 



lOjB 

108 

1021a 

•  91 

111 

115 

....■• 

9212 

95 

72 

77 

961a 

99 

121 

123 

27 

30 

IIOI2 

111 

721-2 

18 

21 

74 

75 13. 

69 

115 

30 

35 

7 

12 

"69" 

"ii" 

36 

40 

I 
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*  No  price  Friday,  these  aro  the  latest  quotations  made  this  week.j 
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-rm:   CHRONICLE 


Ittuestment 

AND 

gailr^ad  lutjclligjenjcje. 

The  Investors'  Supplement,  a  pamphlet  of  150  paget, 
tontains  exicndcd  tables  of  the  Funded  Debt  of  State*  and 
Cities  and  of  the  Stocks  ami  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz..  January,  March,  May,  July,  September 
and  Novemlxr,  and  is  furnished  unthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  sulm-ribers  of  the  CHRONICLE  at  50  cents  each,  and  to  others 
at  |1  per  copy. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
•ut-  i>ages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOAD8. 


Latest  Earningt  Reported. 


WeekorMoX    1890. 


1889. 


AlBl>'ina  Miner"!  Siiptemb'r.  20,0.>3  17,336 
AlleiriieiiT  Vai..  Septemb'r.  248.631  206.310 
Atch.T.iS.Fe..  3d  wkOot.     712,939     634.0S 

Halt  owned  ...  '3(1  wk  Oct.        •3i),2h-i       29.747 

Total  svstem.  3(1  wk  Oft.     752,212     663.829 

BtL.*SftnF..  3d  wkOct.      156,037     147.934 

Halfownod  .  .Sd  wk  Oct.        38,409       29,021 

Tot.e.L..tS.F.  3d  wk  Oct.     194,446     176,95: 

AiTK.  total  . .  3d  wk  Oct.     946.658     840,784 

Atlantn  ACIiar.  AuKUSt....      140.349     116.241 

Atlanta  .V  Fliir'.i  Heptoinb'r.        15,157  9.00 

Atlama.VW.pt.  Seplemb'r.        46.525       43.101 

Atl.  A- Danville.  .Septemb'r.        39.726       3(i.01f) 

B.i)tO.Ka.it Lines  Septemb'r.  1,703.0>3  l,62H,:).'i(i 

We.«teni  Lines  .^eptemb'r.     493,4601    4.')5,\i01 

Total Septemb'r.  2,196.313  2,O70.2;f7 

BaI.i()..Southw.  ItfiwkOct  70,495  73,193 
BaU.  A- Potomac  Septemb'r.  143.386  144,32" 
Beech  CreeR....  Septemb'r.  86.280  70.759 
Bun.Koeh.A- Pitt  l-ltUwk  Oct  79,996  55,389 
Bur.  C.Rap.  <St  N.  Isd  wk  Oct.        81,013        80.012 

Bnrl.  &  Nortbw.  Auftust 5.720  9.681 

Bml.  &  Western  August. . . .  5.852  7,01 9 
Camden  &  Ati.  Septemb'r.  78.642  76.829 
OanadlftnPaeltlo  ithwkOct  60i.000  550.0iio 
Op.K'rAYad.Val  3d  wk  Oct.  15,339  9,"i83 
Ceu.KK.A  lia.Co  2d  wk  Oct.  214,146  200,702 
Central  of  N.J. .  Septemb'r,  1,237,241  1.186,281 
Central  P.aclflc.  .Ingn.st...  1,637,457  1,521,261 
Centralof  8.C..  AuRust....'        7,901  7.186 

Centr'l  Vcrm'nt.  VVkOct.  23        63,489        62,515 

N.London  Nor  Wk  Oct.  25        ll.lOO        10,315 

Og(I.\L.aketb  WkOct.  25        19,274        16,276 
Tot.  .system.  Wk.  Nov.  1        91,244       89,952 

Char.Cin.  AChic  Aiijiust 8,755 

Charlcst'n&Sav  Septemb'r.        49,837       42,181 

Char.  Sum. <fe  No.  August 5,937  1,768 

Chat.K'me(tOol.  Septemb'r.  33,500  26.479 
Chatt'n'ftaUni'u  Septemb'r.  9,9.=>3         9,914 

Oheraw.  4  Darl.  Septemb'r.  12.937  9.939 
Chea.  &  Ohio ....4th  wk  Oct  225.283  207.214 
Cliea.  O.  <fe  8.  W.  Iseptemb'r.      203.'299     201,256 

Cnes.  &  Lenoir  .l.Vugust 7,245  6,448 

Chic.  A  Atlantic. '4th  wkAug  72,833  70.183 
Chic.  Burl.  &  (J.  Septemb'r.  3,244,468  3,180.677 
Chlc.A  East.  lll-|4th  wkOct  86,6631  69,323 
Chic.  .Mil.  &8t.P.  4th  wk  Oct  95£,000  991,076 
Chic.  AN'thw'n. 'Septemb'r. 

CUie.Peo.&  St.L.  'August 

Chic. Rock  l.\- 1".  lOctober.  . . 
Chie.St.L.A-Pitt.  Sei>temb  r. 
Chlc.St.P.AK.C.  4th  wkOct 
Chic.St.P  M.diO.  Septemb'r. 
Chic.  &.  W.  Mich.  3d  wk  Oct. 
Chippewa  Val ..  Septemb'r. 
Cln.Ga.  cSt  Ports.  Septemb'r. 
Cln.  Jack  &  Mac.  3d  wk  Oct. 
Oln.N.  O.  &T.P.  3d  wk  Oct. 

Ala.Gt.South.  3d  wk  Oct. 

N.  Orl.  &  N.  E.  3d  wk  Oct. 

Ala.  St.  Vicksb.  3d  wk  Oct. 

Vicks.  8h.  dk  P.  3d  wk  Oct. 

Erianger  Syst.  3d  wk  Oct. 
Cinn.Northw'n.  Septemb'r. 
Cin.Wab.&Mioh.  Ist  wk  Oct 
Olev.Akrou&Col  3d  wk  Oct. 
Clev.  &.  Canton..  Septemb'r. 
Ol.Cln.Ch.AS.L.  3d  wk  Oct. 

Peo.  &  East'u.  3d  wk  Oct. 
Olev.  &.  Marietta  Septemb'r. 
Color.  Midland. .  3d  wk  Oct. 
Col.  H.  V.  A  Tol.  October. .. 
Colusa  &  Lake. .  Septemb'r. 
Covin.  <fe  Macon.  Septemb'r. 
Day  I't.W.&Ch..  Septemb'r. 
Pen  V.  &  Klo  Or.  4th  wk  Oct 
Des  Moin.  A-  No.iSeptemb'r. 
Des  M.  &  N'west  Septemb'r. 
Det.Bay  C.&  Alp  3d  wk  Oct. 
Det.l,aus'K<S:No  4th  wk  Oct 


Jan.  1  to  Latttt  Date. 


1800. 


DuluthS.S.iAtl 
■.Tenn.Va.AGa. 
Knoxv.  (ScOhIo 
Total  system. 
£lginJol.&£a3t. 
Eliz.Lex.(fcB.8... 
Empire  AD'hlin 
Erauit.AInd'plls 
Bvansv.  it  T.  H, 


1,923,143 
24,605,34 

1.32 1.640 
25,927,180 

6,134,035 


l,07O,S04 

89.786 

326,S73 

3t!7.():i  I 

13,-<37,7IW 

4.1:»'J.I91 

18.049.!),") 

1,».30,H13 

1,257,922 

713,02il 

1,801,113 

2,545,401 

38,822 

39,117 

670,651 

12,271,10J 

446,772 

6,4'29,033 

9,912,358 

9,970.502 

75,758 


1889. 


1.7'J3,909 
20,172,381 
l,13S,o,'i2 
;i,631,124 
4,669,952 


3,030.659, 2,555.5!I0 

38,750'       37,293 

1,736,431  1.792,005 


4th  wk  Oct 

July 

July , 

3d  wk  Oct. 

August 

Septemb'r. 
Septemb'r.  I 
4th  wk  Oct 
4th  wk  Oct 


Fltehburg Septemb'r. 

mnt.(tP.Marq.'3d  wk  Oct. 
Flor.  Cent.*  P.  '3d  wk  Oct.' 


622.172 

141,844 

691.910 
34,180 
20,852 
6.831 
14,089 
89,365 
39,224 
23,311 
16,812 
14,997 

183,909 

2,050 

12,387 

17,277 

59,500 

261,801 
30,619 
31,299 
30,113 

316,682 

1,682 

14,307 

40,187 

282,000 
14,073 
24.693 
7.237 
37,653 
79,265 

550,320 
62,690 

175,069 

32,382! 

74,692' 

3,667i 

9,687| 

31,330 

602,026 
58,130 
22,444! 


532,195 

122,783 

588,597 
28,382 
18,549 
6,975 
13,544 
84.304 
41,998 
23,923 
16,104 
14.730 

181.059 

2,152 

11,629 

15,638 

42.477 

262,805 
29.727 
19.663 
3'J.089 

241,946 

3,558 

8,374 

39,745 

2.36,800 

5,690 

18.471 

8,019 

35,603 

63,327 

449,842 
44,568 

153,992 
24,,391 
69,409 
1,187 
10,335 
27,971 

570,072 
46,108 
19,783 


75.637 

500,841 

37,584 

268.732 

86,570 

75,100 

6,398,785 

1,531,287 

47.446 

1,801,732 

25,919,120 

2.612.227 

21,710,164 

20,376,037 

259,360 

14,287,881 

4,947,531 

3,632,277 

4,833,672 

1,260,519 


48.660 

535,491 

3,539,548 

1,535,181 

974,931 

519,366 

457,170 

7,026,196 

15,201 

441,225 

678,389 

412,499 

10,462,825 


938,292 

59,<>37 

300.933 

270. INI 

'-,1  10,  Wi) 

3,613. (179 

l(l,0«4.1(i9 

1.770.761 

1,192,161 

582.112 

1,623,795 

2,321,376 

42.252 

37,'271 

613.197 

12,448,184 

311,825 

5,833,118 

9,908.315 

10,123,192 

61,070 


440,349 

18,105 

190,193 

81.840 

60,355 

5,021,809 

1,527,689 

46,785 

1,431,659 

24,435,868 

,196,103 

20.801,043 

18.309.057 

232,656 

13,')  13,780 

4.1i;4.966 

2,717,747 

4,411,442 

1,103,007 


237,035 

1,503,250 

2,471,391 

16,994 

102, 1S3 

361,434 

7,155,818 

85,195 

161,219 

437,1291 

1,016,094 

1,936,176 

3,734.328 

389,269 

5,926.274 

371,11s 

606,309 

27,860 

219,201 

864,712 

4,736, 4(iO 

2,367,112! 

927,805 


48,337 

491,466 

3,040,582 

1,453,368 

786,074 

411,399 

415,025 

6,166,448 

13.593 

40.3,931 

604.169 

318,301 

10,001,508 


191.273 

1,312,099 

2,055.129 

19,571 

68,316 

339,391 

6,337.091 

43,459 

131,2,54 

411,675 

931,5S7 

1,660,010 

8,054,021' 

323,566 

1,902,5^2 

134,167 

606,116 

9,631 

261.366 

77 1 .125 

4,301.520 

1.901.672 

876.80-1 


618 


BOAM. 


On.  Car'ln  A  No 

UiMirgln  l(K 

Oeo.  80.  AKIa. 

9r.  Kkii.  A  iiKl. 
CIn.R.A  Kl.  W 
Other  linen 


AiiKUHt 

Kepinnih'r, 
Hepleinli'r. 
3(1  wk  Oct. 
3(1  wk  Oct. 
';id  wk  Oct. 


Tolnl  all  Iiiieii.l3d  wk  Oct!' 

9riind  rriink . , .  |  ^'k  Opt  2.V 

Chio  AUr.Tr.-Wk  Url.'2!i 

(>ct.(ir.ll.A  M  :\Vk  Del. 23' 

Gulf  A  I'lilcnifo    Hcplemb'r. 

Honwilonlr  . . ..  AugiiHt. .  ..1 

HuiuesfnAshen'Hepienili'r.' 
rii  ,'....  ,111  f.u..  .  . ,    *  .    .    .  . 


I  , 
2.<;- 


11 


9. 1 116 
4.17(> 

467 ,01  2 

7.'^,«t7 

26,139, 

2,H'  O 

152.WMJ 

l7,IPO<l 

ULCen.llll.A.So.,  Hepteiiib'r,l,2(16.167,l,272.23N  10,267.il'<(i  lO.OOSiKM) 

Cedarf'.AMln   Sepl.mb'r.  8,s8i|  »,079i         «»,70»*  0^437 

SeptcniliT.'    22H.121      IHOMS,   1 ,42<l,:«».'>    I,24»JWIQ 

8e|.leinl,r.      237,001       lOft.ftOS'    1.4fl<l.01H!    l,ai7,WH 

Seplcml.'r,l,.3o3.1««  I.167.'(.-><H1.7«3,«»5  \l.ail,fK>>i 


l.Wo 

.'■■«,  IIKI 

■•11.771  Kl.i 

"O.'jTli    3.0 

2l.~(i:i 

3,7<>H 

13I.10T 

ll,l>(MI 


.(ll.'p.liHH 

I  l'<.7l<M 


70,1>77 

i<>:i.iMi3 


Dub.  Aslo'xt 

Iowa  lliicH 

Total  all  .... 
Ind.Dce.AWen 
Inler(K-'iite(Mxi 
Iowa  Central.. 
Iron  Hallway  .. 
riCnv.T.AK.W 


Heptcnili'r. 
H«M(tcinh'r. 

Itli  wkOet 
.Hepicnib'r. 

■('ptcnib'r. 


KauawhaAMieli 
Kan.  C.  CI.  ABp 
K.C.F.P.  AMem 

K.C.Mpiu.ABlr. 
Kentucky  Cent 
Keokuk  A  West. 
Ktngsl'n  A  Pein 
Knox.C.O.  AL.. 
Knox.  A  Lincoln 
L.  Erie  All.  A  So 
L.  Erie  A  West*, 
L.Bh.AMlch.8o. 
Lehigh  A  iliid.. 
L.  Rock  A  Mem. 
Long  Island... 
Loiils.A  Mo.Ulv 
Lonlrt.Kv.ASt.L 
Louisv.ANushv. 
Lonls.N.  AACh. 
Louis.  N.AACor, 
Lonlsv.N.O.  AT. 
Lou.St.L.ATex. 
Lyncho.ADur'in 
MemphU  A  Clia.<* 
(Mexican  Cent... 
jMex.  National  . 
l.M('Xican  R'wav 
Mich.  C.  AC. So. 
Mil.L.Sb.A  West 
Milwaukee  A  No 
Mineral  Range.. 
Minneap.  ASt.L. 
M.St.P.  A  S.9.M 
Mo.  K.in.  A  Tex. 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
MontereyAM.G 
Nasb.Cb.A8UL. 
Nat.  Red K.  AT. 
N.Jersey  AN.  Y. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  R 
N.  Y.  L.  E.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.  A  N.  Eng. . 
N.  Y.  ANorth'u. 
N.  Y.Ont.A  VV.a 
N.Y.  Susq.AW.. 
Norfolk  A  West. 
N'thcast'n  (S.C.I 
North'n  Central. 
Northern  PaolHe 

Ohio  A  Miss 

Ohio  A  NortUw.. 

Col.  A  Maysv . 

Ohi«  Kiver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.  AEv. 

Petersburg 

Phila.  A  Erie... 
Phila.  A  Read's 

Coal  A  Iron  Co. 
Pltts.Cin.ASt.L. 
Pitts.  Mar.  A  Ch.  Septemb'r. 
Plttsb.  A  Wctt'u  August 

Pitts.Clev.AT.  August.... 

Pitts.Pain.AF.  August 

Total  system  4th  wk  Oct 
Pltt.Young.AA.  Sci)temb'r. 

Pt.  Koy  al  A  Aug.  August 

PtRoy.  A  W.car.  'August. . . . 
Hre8.AArlz.Cen.  Septemb'r. 
Quincy  O.A  K.C.  Septemb'r. 
Eich.ADivuville.  October.  .. 

Vir.  Midland..  October.  .. 

Chai'.Coi.AAu.  October.  .. 

Col.  A  Greeny.  October.  .. 

West.  No.  Car.  October.  ..' 

Georgia  Pao  . .  October. . . ' 

Wash.O.A  W..  October.  ..' 

Ashv.  A  Spart.  October.  .. 
Total  Sys'm.  1th  wk  Oct 
Rich.  A  Petersb.  Septemb'r 
Rio  Gr.  West...  3d  wk  Oct. 
Rome  W.  A  Ogd.  Septemb'r. 
Sag.'TuscolaAH.  Septemb'r., 
8t.L.A.Ar.H.B'B  Itfi  WkOct 
•e.L.  Ark.  A  Tex.  1th  wkOctI 
et,Paul  A  Dul'th  septemb'r.' 
8t  P.Min.AMan.  October.  .. 

East,  of  Minn.  October.  .. 

MoutjinaCent.'October.  .. 
Total  Svs'm.  October,  .. 
B.  Ant.  A  A  r.  Pass.  3d  wk  Oct. 
B.Fran.AN.Pac  3d  wk  Oct. 
8av.  Am.  A  Mon.  Septemb'r. 
SciotoVal.AN.E.  Septemb'r 
Seattle  L.  S.  A  e.Sd  wk  Oct. 
Bnenandoah  Val  Bepteiob'r. 


3d  wk  Oft 
4th  wk  Ocl 
4th  wk  Oct 
3d  wk  Oft. 
Sept^'inli'r. 
3d  wk  Oct. 
Septemb'r. 
2d  wk  Oct, 

July 

Septemb'r. 
4th  WkOct 

July 

October. 
3d  wk  Oct. 
October. 

August 

4th  WkOct 
4th  wk  Oct 
3d  wk  Oct. 
July 

Ith  wk  Oct 
1th  wk  Oct 
Septemb'r. 
3d  wk  Oct. 
1th  WkOct 
Ith  WkOct 
Wk  Sept. 27 

.Tuly 

ItU  wk  Oct 
4th  wk  Oct 
Septemb'r. 
Septemb'r. 
Septemb'r. 
October.  .. 
3d  wk  Oct. 
October.  . . 
Septemb'r. 
Septemb'r. 

July 

Septemb'r. 
Septemb'r. 
October.  .. 

August 

August 

Septemb'r. 
Septemb'r. 
4th  wk  Oct 
Septemb'r. 
4tfi  wk  Oct 

August 

Septemb'r. 
4th  wk  Oct 
4th  wk  Oct 
Septemb'r. 
Septemb'r. 
4th  wk  Oct 
October. . . 
4th  wk  Aug 
Septemb'r. 
8ei)temb'r. 


3-<.119 

r.'3.2o<i 

41,716 

2.816! 

29,912' 

7.082 

12.330 

136,163' 

22,6761 

105,026' 

8,318 

11,839 

3,762 

18,068 

6,357 

84,627 

1,701,812 

32.253 

1H,H09 

337,222 

37,318 

44,372 

583,160 

58,832' 

1,167 

119,'i87 

13.186 

13.000 

43.633 

196,170 

93,166 

81 ,8'26 

1,193,764 

126,649 

43,016 

12.000! 

152,435 

107.099 

932,035 

8,547 

322.232 

41.962 

350,069 

2.140 

24.537 

11.992 

3.278,919 


201,933 


16,538 
5.S2S 


1)5,196 
50,413 


8'2,14S    2,539.088 

1.601.928  11,634.661 

22,7881       295,510 

16,535       439,279 

291.106'  3,.160.36A 
49.97H|  265.515 
36,670    1 ,096,653 

o7'.(,l35  15,808.866 
55,3341  2,075.108 


l,14ll 

120.326' 

13,376 

2.300 

44,131 

193.823 

120,653 

66,527 

1,145.449 

106,640 

41.084 

9.973 

113.0H 

160.'J.-,3 

861,435 

6.808 

291.692 


7,706 
2.808,034 
826,918 
73.315 
1.459.160 
5.188,863 
3.060.393 
3.015,367 
8,036,764 
8,292,163 


2,798,618  i<,778,708 


00,711 
1,050,323 
1.451.428 
6,965,005 
199,735 
2.745,5(  6 

I       343.486 

300.210    2,756,540 

1.446  13.065 

23,195       298.633 

13,295!       104.047 

3,436,316  30,075,104 


667.071, 

562,784 

40,453 

78,784 

143,716 

133,245 

42,231 

608.278 

1,060,146 

85,718 

23,595 

937 

17,261 

59,814 

7,441 

48,332 

402.014' 


10.0'27.110 
4,6^6,038 
4,460,714 

394,929 
1,026,596 
1,153,688 
5,913.493 

466,M0g 
4.99P.810 


661,296 
518,9'24 

52,925 

60,890 
123.274 
137.924 

36,511 
563,555 
925,879  19,303,735 

92,908    3,484,259 
■  168,344 


20,032 

884 

15,981 

57,031 

6.360 

44,762 

366.701 


7.119 
571.615 
453,775 
114,603 
4.30.237 
3.348,005 


Septemb'r.  5,7S0,339  5,428,733  49,044,173 
4th  wk  Oct  23,930  21,610  611,593 
Septemb'r.'  39,125  33,935  408,073 
Septemb'r.'  483.619'  483,396  3,809,47S 
Septemb'r.  1.932,712  1,801,956  13,259,927 
Septemb'r.  2,097.116  1.748.222 


03.431 

45,215 

3,848,634 

10.421.033 

337,867 

463,M0 

3,0O7,49« 

283,483 

967,240 

14,761,839 

1,067.004 

2,188,0»4 


1.344,507 
5.116.4.39 
3.0.18,267 
3.115,641 
7.378.443 
2,924.733 


81.316 

084.617 

1.030,036 

6,170,700 

171.061 

3.438.608 


Tune I    477,476, 

3,345i 

125,873' 
42,123 
29,233 
71,996 

114,784 
22,305 
31.111 
12.972 
24,493 

589,200 

216.600 
95,550 
90,8.30 
83,100 

172,150 
16,250 
13,400 

304,175 
25,667 
41,'iOO 

376,301 
10,744 
44,890 

176,703 

138,55X 


369,539 
2,005 

127,741 
48,53!* 
30,590 
63.273 

101, 20<; 

22,9S9 

20,579 

8,195 

21,925 

563.800; 

203.400 
91,475: 
87.750, 
76.298 

157.541 
13.965 
11.211 


3,006,850 

27,330 

938,001 

313,M49 

187.518 

1,876,6,37 

1,0.37,617 

207,727 

•251,067 

96.088 

182,019 

4,876,196 

1,917,H59 

757,321 

689.318 

786,6'22 

1.550.731 

1 '27.964 

120.418 


2,592.960 

14.853 

180.433 

118.325 

29.961.663 

17.513.730 

4.155,064 

4.147,544 

441.256 

1.628.507 

1.010,372 

5,012.217 

400.320 

4.410.746 

17,913.785 

3.361.766 

167.370 

8.341 

486.612 

427.658 

97.463 

360,803 

3.180.812 

44.668,609 

611.670 

357,567 

3.415.021 

13,977.736 


32.675 
332,8'J2 
9,06ti 
37,776 
196,017 
139,066 
1,329,.843  1,240,135 
173.677  13(l,4li6 
108,931  84913 
1,514,474  1,461,333 
4l.23'J 
15.407 
13,763 
59,67S 
7,674 
100.914 


291,430  10,823,429 
25,341    233,430 


',283 

20,914 

43,689 

71.437 

8,683 

130.(KX) 


1,117,774 

2,9M3,!;'<6 

76.839 

1.082.1-29 

3,233.373 

l,l)3>i.036 

T.TIi.tnO 

361.209 

!>09,331 

9,253.021 

1.310.306 

6SH.8S9 

8S4.MS 

537.968 

063.130. 


2,631.866 

13.539 

927.649 

335,627 

199,743 

1,824,620 
853.103 
196,286 
219.437 
94.080 
182.660 

4.535.113 

1,765334 
720,688 
6904MS 
723,788 

1.136.388 
106.598 
100,210 

9.670.462 
219.756 

1,178,2M 

3.607,5U 

83.016 

890.319 

2.938,308 
9O4,30S 

6.781.616 
4U.6M 
701.078 

7.901.J53 

l,0*4.8'i» 
631,330 

»8.(ns 

476.010 
2-21.041 

6S  1.773 
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BlouxCity&No. 
Bouth  Carolina 
Bpar.  Un.  &Co). 
Bo.  PaciUc  Co.— 

Gal.Ilar.&S.A. 

liOUia'a  West. . 

Morgan's  L&T. 

N.  Y.  T.  &  Me.x. 

Tex.  &  N.  Orl. 

Atlantic  uys'ni 

Paoiflo  sTstem 
Total  of  all.. 
So.  Pac.  ER.— 

Ho.  Div.  (Cal.) 

Bo.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Btaten  I.  Rap.T. 
8tonyCl.&CMt.. 
Bummit  Branch. 

Lykens  Valley 
Tal.&  CoosaVal. 
lenn.  Midland.. 
Texas  &  Pacilic 
Tol.A  A.Ar>i.  M. 
Tol.  Col.  &Cin.. 
Tol.A  Ohio  Ceut. 
Tol.A  O.Cen. Ex. 
Tol.  P.  &  West . . 
Tol.St.  ]..  &K.C. 
Tol.&So.Haveu 
Ulster  &  Del... 
Union  Pacltic— 

Or.e.L.&U.  N. 

Or.Ry.&N.Co. 

St.Jo.&G'dIsl. 

Un.Pac.D.&G. 

All  otli.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'led 

Montana  Uu.. 

l«av.Top.  &  8. 

Man.Al.A  Bur. 

Joint.own'd.ia 

Grand  total. 

U.S'kYds.&T.Co 

Vermont  Valley 

Wabasn 

Wab.  Chest.&W. 
Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitt.s. 
West.N.y.  &  Pa. 
Wheeiinc&L.  E. 
Wil.  Col.  &  A  g. 
Wisconsin  Cent. 
Wriclitsv.&Ten. 


Latest  Earnings  Reported. 


WcekorMo      1890, 


An!?ust. 
Septemb'r. 
August 

Septemb'r. 
Scptimb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

August 

August 

August 

August 

August 

Septemb'r. 

August 

Septemb'r. 
Septemb'r. 

JSeptemb'r. 

i  Septemb'r. 
4tliwkOct 
4th  wk  Oct 
4th  wk  Oct 

!4th  wkOct 
Septemb'r. 

|3d  wk  Oct. 
.  kthwkOct 

[Septemb'r. 
Septemb'r. 

August 

August 

3d  wk  Oct. 

Algust 

August 

Septemb'r. 

August 

August 

August 

August 

August 

August 

August 

Septeaib'r. 
Septemb'r. 
4th  wk  Oct 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
4th  wk  Oct 
4th  wk  Oct 

August 

4th  wkOct 
Septemb'r. 


427, 

lli; 

520, 
29, 

18:i, 
1.271, 
3.359, 
4,483, 


23.704 

152,000 

11,358 


,702 
199 
876 
3i3 
849 


1889. 


131.885 
10,400 


424, 
100 
463, 
23, 
152, 


948  1.164 
635  3.273, 
,770  4,210, 


258,120 
540,820 
144,768 

73,173 
103.285 

15,127 
10.%175 

70,686 
.    5,543 

18.220 
281,591 

31,784 
8,871 

49,871 
8.979 

23,821 

51,675 
2.770 

35,484 


377 
.113 

,584 
990 
092 
15.'^ 
07& 
418 


662 

456, 

17 

509, 

S.179, 

1,940, 

64. 

1,938, 

86, 

2, 

3, 

46, 

1,984, 

230, 

20. 

398, 

5. 

55. 

144. 

91. 

100, 

38. 

58, 

169. 

8, 


.631 
,226 
,947 
,363 
,477 
,064 
,331 
,245 
,020 
,740 
,487 
,124 
369 
673 
,688 
997 
786 
173 
889 
62  f. 
400 
242 
30^ 
623 
,258 


226,112 

567,916 

140,3  37 

75,436 

97.351 

14.9;i4 

94.196 

88,424 

4.489 

15.571 

288.954 

33.385 

8.066 

45.843 

7,926 

23.680 

36,085 

2,915 

30,776 


619 

385 

28, 

426 

2.228 

3,808: 

93, 

3,880, 

72, 

2, 

3, 

39, 

3,919, 

198, 

20, 

433, 

5, 

54, 

138, 

61, 

112, 

29, 

53, 

161, 

9, 


,049 
.952 
.947 
107 


Jan.  1  to  Latest  Date. 


1890. 


S 

170, 

1,072, 

79, 

3,058, 

851, 

3.857, 

151, 

1.391, 

9.310, 

i2.090, 

30,123, 

1,504, 

4.152, 

1,296, 

67,'*, 

810, 

41, 

702, 

709, 

57, 

151, 

5,761, 

954. 

258, 

1,234, 

77, 

757, 

1,267, 

19, 

287, 


489 
,831 
191 

534 
i>65 

785 
675 
942 
S)98 


1889. 


804  22 
854  29 


4.885, 
2.787, 
1.05H, 
3.675, 
912  15.341, 
201  31.553. 
9031  714, 
580  28,32 


,926 

,485 

,068 

40 


439 
400 
302 
400 
9981 
037 


601 
19, 
23 
322 
819  28,649! 
979  1,951, 
057i  146, 
173  10,849, 

""^^      385, 
1,285, 
697, 
3,009, 
973, 
608, 
354    4,343, 
461  62, 


,278 
,439 
,6tj0 
,940 
,911 
,396 
,040 
.066 
,423 
.158 
,33  ^ 
.374 
,79.3 
,818 
,714 
,092 
,574 
,639 
,090 

,459 
,139 
,151 
,671 
,870 
.090 
.601 
.627 
.194 
.721 
Wt* 
012 
639 
546 
361 
100 


327 
164 
970 
671 
039 
no 
437 
825 


953,398 
73,490 

1,830,929 
773,434 

(,."^65,904 
117.119 

,202.817 

1,490,20-! 
17l.3'20 
497,367 

1,408.577 

4.().-,5.480 

1,20.^).050 

629.37.5 

758.748 

37.200 

86n.516 

616,185 

47,912 

131,557 

5.333,0  72 

804.877 

206.655 

1,015.5351 

71,096 

740.014 

812,436 

lO.S-M 

248,009 


4, 

2, 

2, 
13, 

28, 

24,7 


,128.250 
,757,884 
950.005 
,824.020 
,798.303 
,072.852 
476.175 
40,826 
476,530 
18.811 
21,244 
258,:  93 
999.119 
633.990 
143.168 
725,196 


370,285 
1,203,941 

549,106 
2,880.^00 

747.62J 

542.172 

3,492,832 

57,846 


*  Ft.  Wayne  Cin.  &  Louisville  included  for  both  years  since  .Fuly  1. 

ttMew  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton &  Bing.  included  for  both  years  since  July  1.  t  Mexican  currency. 
a  Main  Line.  1  From  October  1 .  1890.  the  Great  Northern  runs  its  own 
trains  over  the  Eastern's  track  from  Hinckley  to  West  Superior. 

Latest  Hr<i»8  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  sumcaed  up  as  fol- 
lows: 

For  the  4th  week  of  October  the  returns  of  56  roads  show 
a  gain  of  3 '72  per  cent  over  the  same  week  last  year. 


ith  week  of  October. 


Bait.  &  Ohio  Southw 

Buffalo  Roch.  &  Pitts.... 

Canadian  Pacific 

tCent,  Vermont  (3  roads). 

Chesapeake  &  Ohio 

Chicago  <V  Ettst.  Illinois.. 
Chicago  Mil.  &  St.  Paul.. 
Chicago  St.  P.  &  Kan.  C. 
Denver  &  Rio  Grande  ... 

Detroit  Lans.  &  North 

Dnluth  8.  8.  &  Atlantic... 
Evansvillo  &  ludianap... 
£vanB.  &  Terre  Haute... 
•Grand  Trunk  of  Canada. 

•Chicago  &  Gr.  Trunk.. 

•Det.  Gd.  Hav.  &  MU  .. 

Iowa  Central 

Kansas  City  CI  &  Snr. . . . 
Kan.  City  Ft.  8.  cS;  Mem.. 

Lake  Erie  &  Western 

L«uisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville... 
Louisville  N.  O.  &  Texas. 
Louisville  St.  li.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.  Sh.  &  V\  est. 
Milwaukee  isNonhorn.. 
New  York  Out.  &  West. 

Norfolk  &  Western 

Norihem  PaclUc 

Ohio  &  Mississippi 

Ohio  River 

Peoria  Decatur  &  Evansv. 

Pittsburir  &  Western 

Bich.  &  Danv.  (8  roads).. 
St.  L.  Alt.  &  T.H.  Brches 
Bt.  Louis  Ark.  <s  Texas... 

Texas  &  Pivciflc 

Tol.  Ann  Arbor  AN.Mich. 

Tol.  Col.  &  Cincinnati 

Toledo  &  Ohio  Centr.il. . . 
Toledo  8t.  L.  &  Kan.City. 
Wabash  (consol.  syetem). 
Wosicm  N.  y.  &Penn... 
\v aoeliu'j <V:  Lake  Erie... 
Wiaoongin  Centra! 


1890. 


70,495 
79.996 

602,000 
91.244 

225,285 
86.663 

858.000 

141,844 

282.000 

37.653 

79,265 

9.687 

31,330 

407,012 
7.';.847 
26.139 
44.716 
12,330 

136,163 
84,626 
44.572 

585.160 

119.287 
13,186 

196.170 
95,466 

126,649 
43.016 
78,784 

153.245 
1,060,146 
85.718 
17.261 
23.930 
71,996 

304,175 
44.890 

176.703 

281.591 

31,784 

8.871 

49,871 

51.675 

398,997 

100,400 
38.242 

169,623 


1889. 


$ 

73,493 

55.589 

550,000 

89,952 

207,214 

69.323 

991.076 

122,783 

256,800 

35,603 

63,327 

10,335 

27.971 

441.771 

80,279 

24.863 

40.400 

8.252 

141.416 

82,144 

36,676 

572,135 

120,326 

15.376 

193.823 

120,653 

106.546 

41.084 

60,899 

137.924 

925,879 

92,908 

15,9-«1 

21,610 

63,273 

291,450 

37,776 

196,017 

288,954 

33,385 

8,066 

45,843 

36,085 

433,173 

112.400 

29.998 

161,354 


Total  (56  roads) 7,853,703j  7,572,185 

Net  iiHTi-asp  (3  72  ii.  ".)   


Increase.     Decrease. 


24.407 
52.000 
1.292 
18,071 
17,340 


19.061 

25.200 

2,050 

15,938 


3,359 


1,276 
4,316 
4,078 


2,998 


33,076 


648 


34,759 
4,432 


2,48'2 

7.896 

13,025 

1,039 

2,190 

2,34: 

i 

25,187 

20,10i 

1,932 

17,885 

1.5,321 

134,267 

7,190 

i,280 

2,320 

8,723 

12,725 

7,114 

19.314 

7,363 

1,601 

805 

4,028 

15,590 

34,176 

12,000 

8.244 

8.269 

472,7441 
281,518 


191,226 


"  For  week  ending  Octooer  25.       f  For  week  ending  November  1, 


For  the  month  of  October  a  preliminary  exhibit  covering 
93  roads  reflects  an  increase  of  3-14  per  cent,  the  aggregate 
being  as  follows  : 

Month  nf  October.  1890.  1889.  In<-r'a»'.      P.O. 

Gross  earnings  (92.  roads)  $35,084,207  $34,017,032  .?  1,067,175    3-14 

X«t  Earnings  Monthly  to  La'es*:  Ditea.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  tlie  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  18.  The  next  will  appear  in 
the  issue  of  November  23. 

. Oroas  Earninifs . , Ifet  Eurnings.—^ 

1890.             1889.  1890.  1889. 

Soa<fs.                                $                     $  nt  s 

A.  T.&S.F..tot.sys.8ept.   3,137,549    2,691,550  1,035,675  977,725 

8t.L.&S.F..tot.sys.     do.       770,612        690,400  297,304  294,053 

Grand  total do.   3,908,161    3,381,930  1,33.',9S0  1,271,778 

Atchison,  total  system— 

Jan.l  toSept.  30 23,877,792  19.664,935  6,914.885  4,744,854 

July  1  »o  Sot.  30  ..   8,581,095    7,236,13a  2.51'',31V  2,267,879 

St.L.&S.F.,tot.sys.    do.   2,190,151     1,9,'»0,783  846,656  814, '•47 

Grand  total do. 10,771,248    9,226,923  3,36.3,977  3,082,728 

Chic.  <t  West  Mich. Sept.      148.771       118,735  59,931  29,819 

Jan.  1  to  Sept.  30. .     1,173,777    1,025.717  431,966  207,550 

Det.  Lans.  &  North. Sept.      119,519       109,117  51.705  38,060 

Jan.  1  to  Sept.  30...       902,753       826,140  296,217  212,292 

Flint  &  Pere  Marq. Sept.       232.131        189.122  86.987  69.857 

Jan.  1  to  Sept.  30. . .   2,203,492    1,764,118  635.632  553,518 

Loulsv.  JtNashville.Sept.    1,665,728    1,615,419  613,639  683,899 

Jan.  1  to  Sept.  30... 14,044.696  12,993,333  5,195,269  5,031,907 

July  1  to  Sept.  30...   4.917.850    4,701,191  1,822.645  1,973,506 

Memphis&Cha'st'n.Aug.       163,543        146,255  62,413  57,016 

Jan.  1  to  Aug.  31...   1,176,403    1,082,470  283,386  321,801 

July  1  to  Aug.  31...       311,128        271,760  05,640  97,626 

N.  Y.  Ont.  AWest'n.Sept.       245,465       189,961  65,298  42,667 

Jan.  1  to  Sept.  30...    1,688,668     1,443,330  371,488  254,188 

July  1  to  Sept.  30...      765,646        634,580  214,392  159,941 

Northern  Pacific.... Sept.  2,508,222    2,125,291  1,076.045  991,223 

Jan.  1  to  Sept.  30.  ..16,599,341  15,228.683  6,424,467  6,209,254 

July  1  to  Sept.  30...   6,644,204    6,142,157  2,777,950  2,722,354 

Ohio  &  Mississippi. .Sept.       392,386       39S,694  135.857  167,656 

Jan.  1  to  Sept.  30...   3,084.360    2,947.079  897.873  830,151 

July  1  to  Sept.  30...    1,123,900    1,120,377  396,618  412,287 

Philadelphia  &  Erie. Sept.      483,619       483,396  189,347  214,753 

Jan.  1  to  Sept.  30...  3,809,478    3,415.021  1,233,619  1,352,734 

Rio  Grande  West'n. Sept.       188,248        143,588  71,776  55,866 

Jan.  1  t»  Sept.  30...  1,336,272    1,080,967  394,')66  390,867 

July  1  to  Sept.  30...       519,826       425,121  21.3,523  178,329 

et.L.Alt.&r.H.bchs.Aug.       120.653        101.188  54.033  50,371 

Jan.  1  to  Aug.  31...       810.375       663,051  334,857  255,635 

Ulster  &  Delaware. Sept..         35,484         30,776  12,150  9,490 

Jan.  1  to  Sept.  30...       287,090       248,009  111.083  106,820 

Whitehr'st  Fuel  Co  Sept 13,935  12,529 

Jan.  1  to  Sept.  30 117,978  73,464 

July  1  to  Sept.  30 34,867  30,133 

Interest  Charges  and  Snrplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  ite.—,  ^Bal.  of  Net  Eams.-\ 

1890.  1889.  1890.     1889. 

Soaris.                                $        $  $  S 

Chic.  &  West.  Mich. Sept.         22.859         18,687  37,072         11,132 

Jan.  1  to  Sept.  30...       176,895  181,681  255,071          85,869 

Det.  Lang.  A  North. Sept.        26,242  26,242  25,463         11,819 

Jan.  1  to  Sept.  30...       236.490  248,062  69,726  deil. 35,771 

Flint  A  Pere  Marq. Sept.         46,390  30,245  40,597          39,613 

Jan.  1  to  Sept.  30...       407,038  274,439  228,650       279,079 


ANNUAL  REPORTS. 

Clereland  &  Canton  Railroad. 

CFor  the  year  ending  June  30,  1890.^ 

The  fifth  annual  report  of  this  company  shows  that  the 
gross  earnings  of  the  company  for  the  fiscal  year  have  ex- 
ceeded the  gross  earnings  for  1889  by  the  sum  of  $109,288,  or 
an  increase  of  a  little  over  28  per  cent ;  and  the  net  earnings 
have  exceeded  the  net  earnings  of  1889  by  the  sum  of  $43,968, 
being  an  increase  of  nearly  33  per  cent.  All  of  the  equipment 
is  of  the  most  approved  and  modern  manufacture,  and  has 
been  newly  purchased  at  a  cost  of  $586,756,  all  of  which  has 
been  paid  except  a  balance  of  $118,895,  which  is  still  outstand- 
ing in  the  form  of  trusts  maturing  in  quarterly  payments 
within  the  next  five  years. 

The  Cleveland  &  Canton  Railroad  Company  was  organized 
June  24  and  took  possession  of  this  property  July  1,  1885,  and 
during  nearly  all  this  five  years  it  has  been  in  a  transition  state, 
preparing  to  change  the  gauge,  changing  the  gauge,  and,  after 
the  change,  making  connections  with  other  roads,  and 
generally  accommodating  itself  to  the  requirements  of  its  new- 
condition  and  fitting  itself  to  do  business  as  a  standard-gauge 
railroad.  The  increase  of  earnings  for  the  last  year  was 
largely  made  during  the  last  months  of  the  year. 

"The  President  remarks:  "  One  of  the  surest  barometers  of  a 
road's  ultimate  prosperity  is  the  population  along  its  line,  and 
to-day  the  CleTeland  &  Canton  Railroad  has  a  population  per 
mile  along  its  line  equal  to  two-thirds  of  the  population  per 
mile  on  the  line  of  the  Boston  &  Albany  Railroad,  a  railroad 
which  has  been  in  operation  for  more  than  forty  years  in  the 
populous  State  of  Massachusetts."  »  «  *  « 

'•Your  first  mortgage  bonded  debt,  bearing  5  per  cent  in- 
terest, is  $13,500  per  mile,  and  when  we  dispose  of  the  securi- 
ties held  in  the  treasury  of  tlie  company  our  entire  debt  will 
be  about  $17,000  per  mile,  which  is  certainly  a  very  small  debt 
per  mile  for  a  first-class  standard-gauge  railroa(l  with  a  largs 
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tHiniwim-nt,  lunountinK  to  $:!,0l)()  iK<r  inilo,  csi>(K'mlIy  whon  we 
Btop  to  conMidor  tliat  your  real  estate,  tortuinul  and  wharf 
property  in  tlio  city  of  Cliweland  alone  would  at  a  fair  valua- 
tion p;iv  till"  cntiro  debt  of  tlio  company."  •  «  • 

••  As  wi<  havo  already  said,  wo  oonlldontly  look  for  a  larp^e 
incroii^t"  in  th"  incom3  from  this  propi'rtjr  for  tlio  coming  year, 
unil,  asa  faclat  the  tima  of  printin,;  tliH  report  tho  m  >nt;ii 
of  .lulv,  Auu;u4t  and  Sojitember  of  this  year  show  (prosta  re- 
ceipts of  :5l(l">,tl.Ji!.  which  is  an  increase  over  same  pericKl  of 
la-st  yc'iir  of  Sli.HiH,  and  an  increajo  in  net  earnings  for  the 
same  time  of  !P3a,0j9."' 

Earnings,  ox[)on3e3  and  charges  were  as  below  given  • 

BABMIMOS  AND  EXI-EMSEg, 

Karniiia'—                                          18%7-8S.          1888-89.  ISSO-OO. 

PiiH^ciiKOivt $114,875         »128.073  *1»W,(143 

Fnlalit 230.791>           2a8.17!5  27(MW7 

Mali,  cxpreaa,  etc 80,887            38,067  S4,171 

Tolnl $38.1,361         $390,215         $400,501 

OiKTBtlHcexpeuBOS  and  taxes 200,886  267,777  ;)3«,807 

Netearnlnftn $124,675        $122,438  $162,097 

niCOMB  ACCOUKT. 

1888-9.  1S89-00. 

Netcnrnlngg $122,438  $182,607 

Dediicl— 

Int«>re»t  paid $112,282  $137,703 

Kcutuls 1U,S87 

Total $112,282  $157,050 

Balauce,  surplus ».  $10,156  $5,047 


GENERAL  INVESTMENT   NEWS. 

American  Cotton  Oil  Company. — The  President  of  this 
company,  Mr.  Jules  Aldige,  has  issued  to  the  stockholders  a 
report  in  circular  form,  substantially  as  follows : 

The  capital  stock  iBsned  Is  as  follows— 
Common  stovk,  210,920  shares,  at  $100  each.  $21,092,000 

Preferred  stot-k  authorized,  150,000  shares, 

at  +100  each $15,000,000 

Preferred  stock  reserved,  43,637  shares 4,363,700 

Preferred  stock  issued  (6  per  cent  non-cumu- 
lative)   10,6.36,300 

Total  capital  stock  Issued $31,728,300 

"  This  company  did  not  assume  active  business  operations 
until  May,  1890,  in  the  third  quarter  of  its  year,  when  the 
working  season  of  the  various  properties  had  already  ended. 
It  follows,  therefore,  that  this  company  did  not  have  control 
over  the  operations  of  the  past  year.  The  following  is  a  state- 
ment showing  the  net  pronts  of  the  manufacturing  and  other 
business  of  the  companies  in  which  this  company  is  interested  : 
Net  accumulated  profits  to  August  31,1889,  as  offlcially 
reported $5,698,685 

'■  The  following  items  have  been  charged 

off  as  not  being  a  part  of  the  regular  man- 
ufacturing and  business  operations  of  the 

mills  and  refineries  during  the  past  year  : 

Depreciation  of  merchandise  on  hand,  August  31, 
1S8!),  and  other  property $748,984 

Suspense  account 371,796 

Extraordinary  expenses  of  incorporations,  reor- 
ganization and  litigation  durinf  past  eighteen 
months 195,075 

Dividends  paid  by  corporations  to  outside  stock- 
holders and  tialanoe  due  on  adjustment  account 

minorltystockholdersat  August  31,  1889 13,921 

1,329,777 

Net  accumulated  profits $4,368,907 

Balance  of  the  profit  and  loss  accounts  of  all  the 

corporations  covering  all  their  manufacturing 

and  mercantile  oi>crations  for  the  year  ending 
;    August  31,  1890 411.578 

Net  accumulated  profits  August  31 ,  1890 $3,957,331 

"  The  assets  and  liabilities  of  this  company  and  of  the  com- 
panies in  which  it  is  interested  are  as  follows  : 

FLOATING  DEBT   ACOCST  31,  1890. 

Total  indebtedness  on  bills  payable  and  open 

accounts $3,835,810 

Less  cash $608,794 

Cash  assets 1,388,856 

1,997,651 

Net  floating  debt $1,838,159 

DHPOSITION  OF  CASH  PBOFrrS  AND   DORBOWED   MONET    UP    TO  ACOUST 
31,  1890. 

Net  accumulated  profits  as  above $3,957,331 

Oross  floating  debt  as  above 3,835,H10 

Total  cash  to  be  accounted  for $7,793,111 

Cash  and  cash  assets  as  above $1,997,651 

Marketable  producus,  supplies  and   assets   on 

baud,  iiviiilaliie  in  the  business 2,479,909 

Additional  ca|>iial  stock  of  companies  (after  de- 
ducting insurance  reserve) 3,315,580 

$7,793,1 41 

"  It  will  be  noted  that  the  net  accumulated  profits  atAu^ttit 
81,  1890,  as  above  stated,  are  less  than  at  June  30th  last,  as  viie 
same  were  published  in  connection  with  the  issue  of  the  de- 
benture bonds. 

'■  This  difference  is  due  to  the  fact  that  under  the  new  man- 
agement a  more  conservative  valuation  of  merchandise  and 
other  property  on  hand  has  been  made  ;  expenses  and  repairs 
of  the  mill  properties  during  the  inactivity  of  the  summer 
months  liave  been  borne  ;  interest  upon  the  floating  debt  dur- 
ing that  period  and  the  general  administration  expenses  have 
been  paid. 


"  During  the  [Mtttt  year  tbt-ro  \im  >>««n  pjpmdwl  In  nrHlnarr 
repairs  of  active  pofwrtlM  $374,278  for  uwahloerr  ami  |W,aii 
for  buildings,  the  amoant  of  which— 1889,803— Km  Immi 
charged  in  the  current  manufacturing  exp«nwM,  ond  is  oob- 
sidered  a  fair  offset  to  the  customary  provinlon  for  doprnci*- 
tion  of  such  proportios.  There  ha«  also  boon  axiiuiMbMl  durlac 
the  same  period  91 ,096,048  in  the  erection  of  addltloaal  ptontT 
the  enlargement  of  existing  mills,  and  tbp  Introduutlon  at  the 
moat  improved  machinery. 

"  As  a  part  of  the  plan  of  examination  ami  the  oncprlainmoot 
of  the  actual  condition  and  value  of  all  the  pro|M-rlio4  In  which 
the  company  is  interested,  the  Boiird  has  InaiiKurated  a 
thorough  Hvstem  of  examination  and  appralsi>iiii>tit  by  well- 
known  and  competent  experts.  The  result  of  this  will  affonl 
o  reliable  and  definite  valuation  of  all  your  prop«-rtif»  of  every 
kind,  and  constitute  a  basis  for  the  proper  aJjuitment  of  ac- 
counts in  conformity  therewith. 

"  The  active  prop<>rties  are  in  splendid  physi(;al  condition.  Am 
anevidenoeof  this  thurejKirt  of  the  (Icneral  Manager  of  the 
mills  shows  a  large  increase  in  the  yield  of  oil  from  the  seed 
crushed.  •  »  »  # 

"  The  volume  of  business  of  the  various  companies  in  which 
this  company  is  interested  amounle<l  last  year  to  128.700,000. 
The  safe  character  of  the  business,  which  is  conductea  malnjhr 
on  a  casli  basis,  is  shown  by  the  fact  that  the  total  loss  br  b*d 
debts  on  this  largo  amount  of  sales  has  been  only  $38,995,  or 
|1  6t  per$l,000,  etiual  to-10")  of  one  parcent."        •        •        • 

The  report  says  that  the  $4,0OO,(K)0  debenture  bonds  offered 
were  taken,  and  'have  been  actually  sold,  and  that  this  com- 
pany has  now  the  entire  proceeds  available, 'as  paid  in  four 
mstalmeuts,  two  of  which  have  already  matured  and  been 
paid." 

"  The  board  of  directors  have  given  particular  attention  to 
the  necessity  of  a  more  thorough  consolidation  of  the  proper- 
ties, with  a  view  to  simplification,  lessening  of  expenses,  pro- 
ducing greater  efficiency  i\i  management,  and  obtaining  bet- 
ter results  in  operation.  Financial  considerations  have  here- 
tofore prevented  the  active  carrying  out  of  that  policy,  but 
under  the  new  and  improved  conditions  I  see  no  reason  why 
this  policy  should  not  be  actively  executed,  and  I  earnestly 
recommend  that  it  be  done  without  delay.  The  real  owners  of 
the  company  have  lately  assumed  seats  in  the  directory, 
giving  practical  and  daily  attention  to  the  business,  and 
strengthening  it  with  the  valuable  endorsement  of  their 
names — gentlemen,  too,  who  are  especially  identified  and  ia 
sympathy  with  other  important  Southern  interests." 

The  board  of  directors  elected  November  6  is  as  follows :  J. 
Aldige,  T.  R.  Chaney,  M.  Frank,  E.  Urquhart,  John  K. 
Bardett,  Alfred  Bishop  Mason,  John  H.  Inman,  W.  H.  Field, 
N.  K.  Fairbank,  W.  A.  C.  Ewen,  G.  A.  Hobart,  R.  T.  Wilson, 
G.  A.  Morrison,  Mayer  Lehman,  EMward  D.  Adams. 

Bnffdio  Rochester  &  Pittsbnrg.— The  statement  for  the 
quarter  ending  September  30  to  the  New  York  Railroad  Com- 
missioners is  as  follows: 

1889.  1800. 

Oross  earnings $502,420       $599,900 

Operating  expenses 319,892         430,645 

Net  earnings $182,528       $169,253 

Other  income 4,276  5,733 

Total $186,804       $174,987 

Interest,  taxes,  rentals,  dko 143,986         170,677 

Burplus $42,818  $4,310 

Chicago  Gas. — In  Chisago  last  week  Judge  McConnell  sus- 
tained the  demurrer  to  the  pleas  of  the  Gas  Trust  in  the 
information  filed  by  the  people  on  the  relation  of  Francis  B. 
Peabody,  that  the  Trust  had  no  right  to  deal  or  bold  the  stock 
in  other  gas  companies  and  thus  create  a  monopoly  of  the 
gas  business.  An  order  for  a  judgment  was  to  be  entered  subse- 
quently. The  case  came  up  for  re-hearing,  being  sent  back  by 
the  Supreme  Court,  and  the  additional  information  was  filed 
to  the  effect  that  the  Gas  Trust  not  only  did  not  have  the 
power  to  hold  a  majority  of  the  stock  in  other  companies,  bat 
hadn't  even  the  power  to  hold  a  minority  of  the  stock.  The 
concluding  paragraph  of  the  Court's  decision  thus  puts  the 
case:  "I  tielieve  that  the  interest  of  government  requires 
that  these  creations  of  government  shall  not  take  on  or  exer- 
cise powers  which  do  not  come  within  the  rule  just  announced. 
In  the  opinion  of  this  court  the  pleas  not  only  do  not  answer 
the  question,  but  confess  a  usurpation  of  powers.  The  de- 
murrer to  the  pleas  is  therefore  sustained." 

Cincinnati  New  Orleans  &  Texas  Pacific— The  board  of 
directors  organized  to-day  as  follows:  President,  Samuel 
Thomas,  New  York;  First  Vice-President,  Charles  Schiff, 
Cincinnati:  Second  Vice-President,  Henry  Fink,  New  York; 
Secretary  and  Tr  easurer.  H.  H.  Tatem,  Cincinnati;  General 
Counsel,  E.  M.  Colston,  Cincinnati. 

Cincinnati  Saginaw  ft  Mackinaw— A  cablegram  from 
London  announces  that  the  Chicago  &  Grand  Trunk  Railroad 
Company  has  secured  by  lease,  extending  ninety- nine  years, 
control  of  the  Cincinnati  Saginaw  &  Mackinaw.  The  road  ex- 
tends from  Durand,  where  it  connects  with  the  C:hicago  & 
Grand  Trunk  and  the  Detroit  Grand  Haven  &  Milwaukee 
railroads,  to  West  Bay  City. 

Maryland  Coal.— The  Maryland  Coal  Company  has  declared 
a  dividend  of  lU  per  cent,  pavable  December  15.  Tlip  New 
York  Stock  Exchange  has  hcen  notirttHl  that  the  comp:  ny  has 
reduced  its  capital  stock  from  §4.400,000  to  >4,200,Ov.«.  tho 
♦200,000  of  capital  stock  so  retired  having  been  purcbabed  and 
canceled. 
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New  Bonds  and  Stocks  Authorized  or  OSfered  -The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 

soon  to  be  offered  : 

STATES,  CITIES,  COUNTIES.  &C. 

BoULDEP,  Col,— 9  35,000  6  per  cent  bonds,  due  in  1910,  are  offered. 

Cheyenne.  Wy.— $20,000  school  6s,  due  1905,  are  offered  by  Messrs. 
Farson,  Lieacb  &  Co. 

Hakdin,  Co.— $54,000  6  per  cent  bonds  are  oft'ered  by  Equitable  Mort- 
gage Co.,  New  York  and  Boston. 

Los  A^G^:LES,  Cai..— $1J0,000  sewer  improvement  5  per  cent  bonds, 
due  1891  to  1910,  offered  by  G.  A.  Fei-nald  &  Co.,  Boston. 

Minnehaha  Ci  unty.  So.  Dak.— $79,000  i^  per  cent  court  house 
bonds  arc  offered. 

New  Whatcom,  Wash.— $70,000  bonds  are  to  be  issued. 

Obbkosh,  Wis.— *30,0C0  Bridge  4s,  due  1900,  are  to  be  issued. 

PE(  KIA,  III.— $98,000  refunding  5s,  due  1910,  are  offered. 

Pratt  County,  Kan.— ¥20,000  6s,  due  1907,  arc  to  be  issued. 

BcrERKiR  City,  Wis. — $10(1,000  sewer  and  street  improvement  6s  are 
offered  by  W.  J.  Hayes  <fe  Sons,  Cleveland  and  Boston. 

Victoria,  City  <.F,  British  Cdlu.mbi a.— $300,000  4  per  cent  bonds, 
due  in  50  years,  are  offered  by  Messrs.  H.  Stikeman  and  J.  Brown- 
field,  agents  Banket  British  North  America.  52  Wall  Street.  For 
particulars  see  advertisement  in  another  column. 

RAILKOAD  AND  MISCELLANEOUS  COMPANIES. 

EQUITABLE  Mortgage  Co.— 20,000  shares  of  stock  are  offered  for  sub- 
scribers at  $150  per  share. 

New  York  Typugraph  Co.— Stock  of  this  company  is  offered  for 
subscription. 

National  Cokuagb  Co.— The  stock  is  to  be  increased  to  $13,500,000. 

Wilson  Gold  Mining  Co.— $500,000  stock  is  offered  for  subscrip- 
tion in  Boston. 

New  Yrrk  Central  &  Hudson  River.— The  earnings,  ex- 
penses and  charges  for  the  quarter  ending  Sept.  30  (the  first 
quarter  of  the  fiscal  year)  were  as  given  below: 

1889.  1890. 

Groeseamtngs $9,745,202  $9,064,235 

Operating  expenses (65-40%)  6,373,182    (68-51%)  6,237,522 

Neteamings $3,372,020  $2,826,713 

First  charges 1,978,281  2,082,000 

Profit $1,393,739  $744,713 

Dividends aH%)  1,311,424  (1%)  894,283 

Balance sur. $52,315  def. $149,570 

Old  Colouy. — For  the  quarter  ending  September  30  the  fol- 
lowing report  is  made  to  the  Massachusetts  RR.  Commissioners: 

1889  1890 

Gross  earnings $2,241,571       $2,422,452 

Operating  expenses 1,464,357         1,581,937 

Neteamings $777,214  $840,515 

Otherlncome 75,701  56,471 

Total $852,915  $S96,986 

Interest,  rentals,  taxes,  &c 423,418  427,825 

Surplus $429,497  $469,161 

Pacific  Mail— The  N.  Y.  Sun  reports:  "The  Pacific  Mail 
Steamship  Company  is  building  two  new  vessels  of  3,000  tons 
each  out  of  the  earnings  of  the  company.  The  company  has 
$661,000  cash  in  bank,  has  paid  $210,000  on  account  of  these 
two  vessels,  and  has  about  $350,000  in  bank  more  than  is  nec- 
essary to  complete  payment  for  them.  The  vessels  have  been 
built  to  accommodate  the  trade  along  the  north  coasts  of  Cen- 
tral America  and  South  America,  connecting  three  times  a 
month  at  Aspinwall  with  the  company's  steamers  from  New 
York.  This  business  has  heretofore  been  done  entirely  by 
foreign  vessels.  Statistics  prepared  by  the  Pacific  Mail  Com- 
pany within  the  last  three  months  show  that  Europe,  4,000 
miles  away,  is  doing  75  per  cent  of  the  trade  with  the  north- 
em  ports  of  Central  and  South  America,  while  New  York, 
less  than  1,000  miles  away,  is  doing  but  25  per  cent.  Officers 
of  the  company  declare  that  in  a  short  time  after  the  recip- 
rocity treaties  now  being  drawn  up  go  into  effect,  this  per- 
centage of  business  will  be  reversed  in  favor  of  New  York." 

Sugar  Trust. — In  the  Supreme  Court  in  Brooklyn  Judge 
Pratt  rendered  his  decision  in  favor  of  the  appointment  of 
receivers.  We  quote  at  length  from  the  Judge's  opinion, 
which  is  quite  suggestive  on  certain  points,  and  especially  on 
the  question  of  partnership.  When  Trusts  first  became  fash- 
ionable in  the  place  of  corporations,  the  Chronicle  suggested 
the  great  uncertainties  attending  their  existence  as  bodies  un 
known  to  the  law;  they  were  not  corporations,  firms,  indi- 
viduals nor  joint  stock  companies.  Nor  is  it  injustice  to  say 
that  one  object  in  the  formation  of  these  great  Trusts  was  to 
avoid  the  legal  obligations  clearly  defined  as  belonging  to  cor- 
porations. 

Our  cautionary  remarks  made  in  the  early  days  of  Trusts  have 
been  tolerably  well  justified  by  the  subsequent  course  of 
events,  both  inside  and  outside  of  the  Stock  Exchange,  as  many 
can  testify  to  their  cost.  And  another  point  of  view  then 
taken  is  again  brought  up  by  Judge  Pratt's  decision,  and  that  is 
the  question  of  partnership.  Is  a  holder  of  certificates  in  a 
Trust  liable  as  a  partner,  or  as  the  holder  of  shares  in  a  joint- 
stock  company,  of  which  our  leading  Express  companies  are 
examples  ?  This  is  an  important  question  for  certificate  hold- 
ers, and  one  well  worth  considering  in  case  of  the  formation 
of  more  Trusts  in  the  future. 

Judge  Pratt's  decision  was  given  on  the  motions  of  Duncan 
Cameron  and  John  H.  Gleason  for  the  appointment  of  a  re- 
ceiver of  the  property,  and  tlie  following  portions  are  quoted: 
"  It  may  be  well  to  consider  the  relation  of  the  defendants  in  the  first 
suit  to  the  subject  of  the  suit.  The  best  statement  of  their  position  Is 
furnished  by  the  defendants  themselves  under  oath.  In  the  Itlll  of  com- 
plaint filed  l)y  them  in  the  suit  of  Havemeyer  and  others  against  the 
Brooklyn  Sugar  ReHniiig  Company  and  othei-s  aoove  uauicd,  they  state 
that  they  have  a  large  amount  of  property  in  their  hands  which  they 
received  pursuant  to  the  original  Trust  agreement,  which  is  conceded 
by  them  to  be  unlawful  and  void,  and  that  they  therefore  ought  not 
longer  to  exei  cise  the  duties  of  trustees  under  it.  Certainly,  if  it  be 
void,  they  ought  not  to  attempt  to  pei-form  the  duties  which  its  langu- 
age  imposes  on  them,  because  such  acts  would  constitute  f  urtlier  of- 


fences against  law,  which  would  subject  the  corpor.ations  composing 

he  Trust  to  forfeiture  of  their  charters.    Besides,  tliey  profess  to  de- 

Irc  to  be  relieved  from  responsibility  and  from  their  positions     Now 
most  serious  question  arises,  whether  or  not  they  have  any  title  or 

re  anything  more  tban  mere  custodians  of  property  which  iVelongs  to 
others,  to  wit,  the  certificate  holders.  At  the  present  time,  I  tSink 
they  are  mere  custodians.  *  #  *  ,  / 

We  therefore  find  the  defendants  in  possession  of  property  belong- 
ing equitably  to  others,  which  came  Into  their  hands  under  an  agree- 
ment void  as  to  the  main  purpose  for  which  it  was  made,  and  which 
they  cannot  legally  use  for  the  purpose  for  which  it  was 
placed  in  their  hands;  and  they  are  utterly  powerless  to  convey 
and  give  a  good  title  or  to  distribute  it  to  its  rightful  owners.  Whether 
the  agreement  is  valid  in  some  respects  wherein  it  has  been  executed, 
or  whether,  under  the  circumstance.^,  the  certificate  holders  compose 
a  partuer.'bip,  it  i.s  not  material  now  to  dotcrmine,  as  these  motions 
relate  strictly  to  the  custody  and  disposition  of  the  property.  •  *  * 
It  must  be  admitted  that  the  rigUts  of  the  certificate  holders  are 
equal,  and  th.at  the  holder  of  a  few  certificates  is  equally  entitled  to 
protectiou  with  one  wlio  owns  a  large  quantity,  "nie  Sugar  Trust  is 
not  a  corporntion,  and  hence  the  statutes  applical)le  to  the  reorganiza- 
tion of  corporations  have  no  application.  It  is  not,  therefore,  a  case 
where  a  maijority  can  coerce  the  minority  into  any  new  scheme  of  reor- 
ganization. The  purposes  of  the  agreement  or  co-partBership,  or  what- 
ever it  may  be  called,  having  failed,  each  certificate  holder  has  a  right 
to  demand  that  the  affaiis  shall  be  wound  up,  aud  that  he  have  his 
share  of  the  joiut  property,  aud  I  know  of  no  way  that  such  an  event 
can  be  accomplished,  except  by  the  unanimous  consent  of  the  certific- 
ate holders  or  by  application  to  the  courts.  In  the  meantime,  what  is 
to  be  done  with  the  pioi>ertyl8  a  vital  question.  Shall  the  business 
that  has  been  declared  illegal  be  contiuued  and  thus  place  in  Jeopardy 
the  charters  of  all  the  corporations  connected  with  the  Trust  1  Or  shall 
it  be  taken  into  custody  by  the  court  and  held  Intact  tor  tliose  inter- 
ested in  it  J  Shall  this  vast  amount  of  property  lie  left  in  the  hands  of 
a  board,  acting  without  any  defined  duties  or  restrictions,  without  any 
legal  authority,  and  subject  only  to  the  will  or  discretion  of  a  majority 
of  its  members  1    "    *  •  *    * 

The  law  of  the  case  in  respect  to  the  appointment  of  a  receiver  is  too 
plain  to  require  a  long  statement.  Where  a  bill  is  filed  by  one  of  sev- 
eral partners  it  is  a  matter  of  course  to  ai)point  a  receiver  upon  the  ap- 
flication  of  either  party.  (Martin  against  Van  Schaick,  4  Paige.  479  ; 
nnis  against  Lansing,  7  Paige,  583 ;  Jackson  against  De  Forrest,  14 
How!ird,.81.) 

In  Martin  against  Van  Schaick  the  court  said:  "  Each  partner  has 
an  equal  right  to  the  possession  aud  control  of  the  partnership  effects 
and  business,  aud  if  t;  ey  cannot  agree  among  themselves  it  is  a  matter 
of  course  to  appoint  a  receiver  "    *    *    ' 

To  my  miud  there  never  was  a  clearer  case  for  the  appointment  of  a 
receiver.  It  is  always  a  most  embarra.ssing  and  unpleasant  duty  to 
perform,  for  the  reason  that  conflicting  interests  make  an  unseemly 
struggle  for  recognition  in  the  appointment  of  a  receiver.  In  this  case 
it  is  peculiarly  so,  owing  to  the  fact  that  to  the  public  it  might  appear 
that  I  had  exorcised  a  discretion  in  taking  the  property  from  the  cus- 
tody of  men  of  the  highest  standing  in  the  community  for  business 
ca])acity  and  integrity  of  character ;  but  it  must  bo  remi'iiiliered  that 
the  Court  at  GeneralTerm  has  held  that  the  agreement  under  which 
they  acquired  the  property  is  void  as  creating  a  vast  monopoly  and  so 
against  public  policy,  and  that  the  Trust  cannot  legally  f  urtlier  carry  on 
tile  business.  It  must  also  be  noted  that  such  a  course  does  not  inter- 
fere with  the  mauufacture  of  sugar,  but  prevents  the  corporations  be- 
longing to  the  Trust  from  violating  the  law  and  incurring  a  forfeiture 
of  tlieir  charter. 

I  cannot,  therefore,  but  think  such  a  course  is  not  only  demanded  by 
law,  but  it  is  to  be  the  best  interest  of  all  concerned ;  for  the  public, 
because  it  will  free  the  corporations  composing  the  Trust  from  their 
illegal  relations  with  it,  and  permit  them  to  hn  rehal)ilitate'l  with 
their  former  powers  and  capacity,  and  thus  avoid  forfeiture  of  their 
charters  and  tlie  train  of  calamities  that  wo.ild  follow  tlio  interruption 
of  the  business  of  refining  sugar ;  for  the  certificate  holders,  because  it 
will  preserve  the  propert.v  aud  facilitate  the  speed.v  settlement  of  the 
matter,  either  by  reorganization,  if  practicable,  or  a  division  of  the 
property.    *    »    » 

The  property  is  of  such  a  large  amount,  the  business  so  vast  and 
complicated,  that  it  seems  to  me  wise  to  appoint  at  least  two  temporary 
receivers,  or  if  the  plaiutlfts  in  the  second  suit  will  move  that  a  decree 
be  entered  in  that  suit  anpolnting  permanent  receivers,  a  decree  can  be 
entered  to  that  effect.  Both  parties  may  submit  nomiuatious  for  re- 
ceivers, with  projiosed  orders  or  decree,  on  or  before  Thursday,  the  6th 
inst.,  to  be  left  with  tue  clerk.  The  amount  of  bonds  will  be  fixed  at 
the  time  of  naming  tlie  receivers. 

Wisconsin  Central. — The  annual  meeting  of  the  Wisconsin 
Central  Company  was  held  at  Milwaukee,  Nov.  5,  and 
the  following  were  elected  directors ;  Edwin  tl.  Ablwt, 
Frederick  Abbot,  Howai-d  Morris,  Thomas  J  Hyraan,  .Samuel 
R.  Ainslie,  Robert  W.  McGuire,  Henry  F.  Spencer,  Jeremiah 
Smith,  Eustace  J.  Fitz.  John  T.  Anderson  and  Joseph  H. 
Wellman.  At  the  meeting  of  the  directors,  the  following 
officers  were  chosen  :  Edwin  H.  Abbot,  President  and  Treas- 
urer, and  Frederick  Abbot,  Vice-President  and  Assistant  Treas- 
urer, Milwaukee.  An  extensive  report  was  presented,  cover- 
ing, among  other  things,  the  lease  of  the  Wisconsin  Central 
lines  to  the  Northern  Pacific. 

It  appears  that  the  Chicago  &  Northern  Pacific,  which  owns 
the  Chicago  terminals,  leased  these  terminals  to  the  Wisconsin 
Central  Company  for  ninety-nine  years,  and  the  Central  Com- 
pany then  sub-leased  tliem  to  the  Northern  Pacific  Railroad 
Company  for  a  period  of  ninety-nine  years  from  April  1,  1890. 
The  rental  paid  by  the  Northern  Pacific  for  the  Chicago  ter- 
minals is  §3)0,000  per  annum,  in  addition  to  the  interest  on 
the  bonds  of  the  Terminal  Company. 

The  report  proposes  to  the  stockholders  the  issuing  of  new 
debentures  to  pay  the  outstanding  contracts  for  the  piircliase 
of  rolling  stock,  on  which  it  has  heretofore  paid  rental,  and 
says  that  it  should  capitalize  by  funding  all  the  temporary 
loans  bearing  a  high  rate  of  interest. 

Earnings  of  the  Wiscon.Cent.  Company  are  given  as  follows: 

Total  gross  revenue '. $2,525,511  61 

Operating  expenses $1,140,621 19 

Taxes  and  license  fees 56,298  28   ^  ^^g  g^g  ^.^ 

Neteamings $1,328,502  14 

Fijced  charges—  ,„  ,  . 

Interest  on  liouds $617,842  14 

Equipment  rental 59,764  77 

Terminal  charges 121,061  81 

Rentals  of  railroads 500,241  lo    ^  29^,909  87 

Surplus ~*?^i!?5? 

Deficit  of  present  year 19, 937  J^ 

Net  surplus  June  30, 1890 $9,745  05 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Nov.  7.  1890. 

At  the  general  elections  on  Tuesday  the  oppaslti"n  regained 
control  of  the  Lower  House  of  the  next  Congress,  which  meets 
in  December,  1891.  Their  majority  will  be  very  large,  but  the 
Senate  and  Chief  Executive  will  remain  in  control  of  the 
dominant  party,  and  no  important  modification  of  the  cur- 
rercy  and  revenue  legislation  enacted  at  the  recent  session  ot 
Congress  can  be  expected  at  present.  The  weather  has  been 
fairly  seasonable.     General  trade  is  active. 

The  following  is  a  sfcitement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given: 


Pork t)bl». 

Lard tog. 

Tobacco,  domestio hhdg. 

Tobac<M),  forelgu bales. 

Ooffce,  Rio bagrs. 

Coffoe,  other baKS. 

Coffee,  Java,  &o maU. 

Bugar hhds. 

Sugar boxes. 

BiiKar bags,  &c. 

Melado bhds. 

Molasses,  foreign hhds. 

Uolasses,  domestio bbls. 

Hides No. 

Ootton... bales. 

Bosln bbls. 

Qplrlts  turpentine bbls. 

Tar bbls. 

Kloe,  E.  I bags. 

Ktce,  domestlo pkgs. 

Linseed ..bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


1890. 
.Voti.  1. 


18,803 
52.691 
2.-S,944 
33,377 
160,917 
3«,095 
33,700 
310 

None. 
101,916 

None. 
125 

3,200 

371,100 

19,872 

16,180 

1,321 

1,379 
20,825 
43,000 

None. 
15,300 
70,000 

4.707 

2,9U0 

ae-'.ifto 


1890. 
Oei.  I. 


12,378 

49,938 

25,861 

41,643 

171,109 

45.470 

66,282 

None. 

None. 

213,476 

None. 

125 

3.500 

378.600 

32.408 

20,791 

l.7fi7 

822 

22,500 

1,S00 

None. 

le.iOO 

1U3,000 

6.707 

10,100 

146.875 


1880. 
Nov.  1. 


3,959 

17.347 

35,109 

46.J51 

266.746 

ti8,I42 

39.0C0 

5.086 

None. 

338,9S4 

413 

2,8  «2 

3,700 

5  4.500 

.^6,214 

»6,  «)3 

11.781 

675 

45.000 

2.500 

None. 

6.500 

93.000 

>fone. 

8,-i4,« 

129.175 


Lard  on  the  spot  has  declined  very  materially,  partly  from 
sympathy  with  the  options  market  and  partly  from  the  pres- 
sure of  heavy  stocks,  with  the  demand  curtailed  by  the  use 
of  mixed  stuff.  The  close  was  fairly  active  at  5*90c.  for 
prime  City,  6'30c.  for  prime  Western  and  6'30c.@6'70c.  for 
refined  for  the  Continent.  The  speculation  in  lard  futures  quite 
broke  down  in  the  past  two  days  under  Western  advices,  and 
the  close  was  weak. 

DXIhT  OIXMINO  PRICES  OV  LABD  FUTUSBS. 


November  delivery . 
December  delivery.. 

...0. 

...c. 

Sat. 
651 
6-61 
6-81 
692 
7-02 

Mon 
6-41 
650 
6-73 

February  delivery. . . 
March  delivery 

...0. 

...0. 

6-85 

Tue$. 


n 


Wed. 
6-41 
650 
6-73 
635 


Thur. 

630 

6-40 

6-65 

6-75 

6-85 


.FVi. 

6-3b 
6-54 
6-66 
6-77 


Pork  and  hog  products  are  lower,  but  the  close  is  more  ac- 
tive. Butter  was  advanced  to  22@  29c.  for  creamery.  Cheese 
is  dull.     Tallow  lower  and  active  at  4^f34Jgc. 

Rio  coffee  on  the  spot  in  fair  demand  and  steady  at  n%@ 
18c.,  with  a  moderate  business  to-day  on  this  basis,  and  the 
sales  of  mild  grades  embraced  Maracaibo  at  19,i^c.  for  Cucuta. 
The  speculation  in  Rio  options  took  to-day  a  stronger  mm. 
Strong  European  and  Brazilian  advices  caused  a  demand  to 
cover  contracts,  and  the  close  was  steady,  with  sellers  as  fol- 
lows: 


November .  17400.  I 

December 17-10o. 

January 16'30c.  I 


February....  .15'75c. 

March. 15'45o. 

April 15-40C. 


I  May 15-3.50. 

June 15  20c. 


Raw  sugars  have  been  very  dull,  but  are  still  quoted  at 
5  5-16c.  for  fair  refining  muscovado  and  SJ^c.  for  centrifugal 
of  96  degrees  test.  Refined  sugars  are  in  moderate  demand, 
but  prices  are  J^c^  lower  at  6  13-16c.  for  standard  crushed  and 
63^c.  for  granulated.  Mola.sses  also  easier.  Rice  steady  but 
quiet.    The  tea  sale  went  off  at  steadv  prices. 

There  has  been  a  fair  demand  for  Kentucky  tobacco  and 
prices  are  steady.  The  movement  in  seed  leaf  has  continued 
active,  and  sales  for  the  week  are  3,760  cases  as  follows:  1,000 
cases  1889  crop,  Wisconsin  Havana  seed,  9  to  12c. ;  380  cases 
1889  crop,  New  England  Havana  seed,  15  to  45c.;  360  cases 
1889  crop,  Pennsylvania  Havana  seed,  13  to  30c.;  400  cases 
1889  crop,  Pennsylvania  seed  leaf,  0  to  18c. ;  120  cases  1888 
crop,  Pennsylvania  seed  leaf,  11  to  123^c.;  400  cases  1889  crop, 
State  Havana  seed,  13  to  20c.;  500  cases  1889  crop,  Zimmer's 
Spanish.  133^  to  14c.;  350  cast's  1889  crop,  Ohio  seed  leaf,  TJ^ 
to  10c. ,  and  350  cases  sundries,  6  to  85c.;  also  1,050 
bales  Havana,  70c.  to  $1  18,  and  500  bales  Sumatra,  |1  75  to 
$3  90. 

Petroleum  shows  no  change  in  any  particular,  except  that 
crude  certificates  have  declined  and  close  to-day  at  77c.  per 
bbl. 

On  the  Metal  Exchange  Straits  tin  has  declined  to  2Ic.  on 
the  spot  and  20-95c.  for  January.  Domestic  lead  is  decidedly 
lower  at  5}^c.  and  spelter  is  entirely  nominal.  The  interior 
iron  markets  are  less  active. 

Wool  and  hops  are  dull  and  unsettled. 


COTTON. 

Friday.  P.  M,.  November  7.  IMO.  . 
TlIB  MOVKMRNT  OF  TIIB  CROP,  an  indicatml  br  our  tol«sna« 
from  the  South  to-night,  Ih  givt-n  Ixrlow.  Fr>r  t'lin  wmIc  mituK 
this  evening  the  total  recoiiitA  have  rca<-hi><l  800.SM  balM, 
Bgainst  84)1.188  bales  last  week  an<l  )UH,451  Italen  the  prevjoni 
week,  making  the  total  receiptH  since  the  liit  of  S«pt.,  1890, 
8,401,888  bales,  against  2,225,211  bales  for  the  same  ptrJod  of 
1888,  showing  an  increase  since  Sept.  1, 1800,  of  179,S22  balea. 


Seeetpttat— 


Sal. 


8,044 

8,808 
4,802 

9,221 

8,717 


2,714 


5,254 
2,747 


220 
143 


iron. 


16,510 

« 1.867 
2,008 

12,708 

4,031 

2,564 


7,135 
1,851 

628 
810 

386 


Tut*. 


7,432 

80,725 
4,827 

5,961 

2,607 

1,700 


0,409 

4,209 
1332 

6,103 

3,320 


1,582 


3,879 
4,441 

880 
810 

58 


5,838 
8,788 

370 
186 


7,941 

13,720 
1,090 

9,379 

4,447 

»oe 


Qalveston 

El  Paso,  &c... 
Wew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &0. 
Charleston 

Port  Koyal.&o 
Wilmington 

WaElb'gtOD,&o 
Norfolk 

West  Point... 

N'wp'tN'8,4o. 

New  York 

Boston 

Baltimore 

PhUadelph'a,&o 

Totals  this  week  45.766  61.398  62.220  32.132  43.420!  55.430  800,3«l 

For  comparison  we  give  the  following  table  showing  th« 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Wed.  \TKun.      MH. 


2,973 
2,672 


318 

474 


6.707 

484 

11.283 

2,121 

408 

6,414 

10.948 

2,298 

78 

770 

209 

4.935 

3,004 

1,684 

890 

018 

1,326 

1,164 


AM. 


Mfin 
484 

80,701 

17,S80 

408 

49,78« 

10,94* 

20,32O 

78 

9,88« 

309 

29,009 

18,003 

1,684 

2,268 

8,468 

1,82a 

3,23S 


Reeeipta  to 
Xav.  7. 

1890. 

1889. 

Stoek. 

ThU 

Shiee  Sep. 

Thu 

Sinee  Sep. 

1890. 

1889. 

Week. 

1, 1890. 

Week. 

1, 1889. 

Galveston... 

52,033 

472,231 

44,188 

415,672 

117,765 

103,761 

El  Paso.&c. 

484 

2,314 

.369 

1,531 

New  Orleans. 

80.701 

574,242 

103,374 

646,709 

168,560 

221,964 

Mobile 

17,580 

107.873 

10,822 

101,457 

26,032 

11,754 

Florida 

408 

21.163 

348 

8,928 

3avannah.  .. 

40,786 

464,672 

49,128 

444,207 

119.927 

106,674 

Bruns.,  &o. 

10,948 

68.185 

7,963 

63,297 

7.000 

9,819 

Charleston  .. 

20,320 

203,668 

22,527 

167,076 

55,314 

55,434 

P.Royal,&o 

78 

103 

60 

294 

Wilmington . 

9,830 

*106,355 

9,499 

63,920 

21,430 

18,779 

Wash'tn,&o 

209 

492 

189 

462 

Norfolk 

29,509 

231,291 

25,829 

148,369 

45,204 

80,496 

West  Point. 

18,503 

111,839 

18,250 

128,754 

...... 

NwptN.,&c 

1,684 

7,005 

2,433 

7,983 

876 

603 

New  York. .. 

2,268 

6,181 

2,352 

11,917 

52,859 

94,606 

Boston 

2,468 

5,861 

1,536 

5,903 

14,000 

10,380 

Baltimore. .. 

1,326 

5.601 

867 

2,847 

9,829 

8,421 

Phll'del'a,  <Sto 

2,223 

7,527 

401 

5,883 

4.590 

2,814 

Totals 

300,366 

2,401.833  300,133 

2,225,211 

643.886 

670,000 

4.000  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons.' 


Receipts  at- 


Qalv'ston,  Ae 
New  Orleans 

Mobile 

Savannah. .. 
Charr8t'n,4o 
Wllm'gt'n,&o 

Norfolk 

Wt  Point,  Ac 
AJi  others 


rot.thls  week 


1890. 


52,517 
80,701 
17,580 
49,786 
20,398 
10,045 
29,509 
20,187 
19,643 


300,366 


1889. 


44,557 
103.374 
10,822 
49,128 
22,387 
9,688 
25,829 
20,6S3 
13,467 


300,135 


1888. 


36,836 
78,207 

9,398 
44,459 
20,107 

8,858 
30,364 
31,964 
11,698 


1887. 


45,944 
97,095 
12,052 
50,817 
17,186 
11,360 
26,032 
35,186 
6,923! 


1886. 


34.091 
87,870 

9,067 
44,413 
19,041 

8,051 
31,680 
18,613 
17,722 


272,091    301,600    273,550    232,061 


1880. 


29,764 

83,237 

10,094 

39,704 

26,907 

4.885 

24,178 

9,187 

0,100 


SinceSept.l.  2401.833  2225,211  1829,740  2340.343  1899.016  1804,936 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  223,030  bales,  of  which  107.243  were  to  Great  Britain.  40,204 
to  France  and  75,533  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1.  1890. 


Week  EtuUno  Xw.  1.        1 

Pram  Seft.  1. 1890,  to  .Voi-.  7. 1890 

from— 

Extmrted  tn- 

Exported  to— 

1  Conti-    Total 

ertat   1            ; 

OonU. 

Brit'n. 

f^nte    nent.  \  ITeelt, 

3,^^,^/yanw 

n*nt. 

IMoL 

Qalveaton 

82,777 1 

5,G0O      e.l42!  33,919| 

177,612      9.S91 

31.006 

New  Orleans. . 

81,348 

2S,471i  17,224    72,043 

217.935,  83.873 

102,977 

40>MS 

Mob.  *  Peno'la 

22,960      



auwo 

Savannah 

4.351 : 

4.609.  2e.0«g  '34,992 

43.632      8.814 

141.667 

19S.6M 

Brunswick .... 

8,293 

4,350    12,«43 

46.339      '• 

4,360 

60.67* 

Charleston  — 

3,295 

9,960    13.246; 

42,868    16.330 

67.147 

136.SSS 

Wilmington... 

6,044, 

e.500    11.544 

66,570      

26.067 

80.6BT 

Norfolk 

«.994| 

9,900     

10.894; 

90.344       7.209 

6,000 

los^n 

West  Point.... 

2.821 

2,8Sl| 

34.810     • ' 

»*» 

sijaa 

N'portNws,  &c 

1 

«*     



110 

New  York 

10,426 

968 

4.696    16.981 

121.442'     6.030 

6O.0S4 

177.4M 

Boston 

«,06« 

60      6,106 

23.«9S>    1 

384 

M,07» 

BsltUnore 

4.926 

2,306 

700      7,932 

16.852:     (,06« 

U.»6S 

31,771 

Phlladelp'a,&c 
ToUl 

910 

1        91»1 

2.20*1     1 

•77 

KM 

107,243 

40.204|  76,683  223,0S0| 

8»4.S23m406l 

44S.S43 

i.47a,on 

Total.  1889.... 

78,2741 

10.338    26,766  116.3881 

866.644  174.360 

8Sa.8«S 

i.s7vm 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard y  twt  cleared— for 

Leaving 
Stock, 

Nov.  7  o<— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Now  Orleans... 

>robiie 

Charleston .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

1 1,354 
13,000 
5,400 
6,000 
41,251 
11,000 
.6,000 
19,000 

19,606 
None. 
None. 
None. 
3,684 
1,000 
950 
None. 

33,645 
None. 

15,000 

14,000 
9,605 
4,000 
1,600 

12,000 

350 
None. 
1,800 
4,600 
8,841 
6,000 
None. 
None. 

64.955 
13,000 
22,200 
24,600 
63,381 
22,000 
8,050 
31,000 

103,605 
13,53.' 
33,114 
95,327 
54,384 
23,204 
44,309 
26,725 

Total  1890... 

113,005 

25,240 

89,850 

21,591 

249,686 

394,200 

Total  1889... 
Total  1888... 

97,214 
85,739 

32,165 
19,073 

82.485 
60,577 

26,948 
31,117 

238.812 
196,506 

436,693 
473,301 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  exhibited  a  feverish  activity  during  the  week  tinder  review, 
and  the  course  of  prices  has  undergone  frequent  changes. 
There  were  important  declines  on  Saturday  and  Monday  un- 
der weak  advices  from  Europe.  There  was  also  some  disposi- 
tion to  make  and  accept  increased  crop  estimates.  Wednes- 
day was  variable,  showing  at  times  strength  on  the  reduced 
receipts  at  the  ports  on  that  day,  but  the  close  was  at  some 
further  decline,  in  sympathy  with  the  weaker  spot  market. 
On  Thursday  a  much  better  report  from  Liverpool  caused  a 
buoyant  opening,  but  a  repor*^  t'lat  the  rise  abroad  was  caused 
by  manipulation  from  tbif  .  .ae  led  to  free  8elling,under  which 
the  early  adyance  was  soon  lost,  and,  finally,  in  sympathy 
■with  the  weak  spot  markets  here  and  at  the  South,  there  was 
some  further  decline.  To-day  there  was,  until  near  the  close, 
a  declining  market,  under  a  weak  report  from  Liverpool,  but 
there  was  some  reaction  in  the  later  dealings  on  a  demand  to 
cover  contracts,  with  some  revival  of  speculative  confidence. 
Cotton  on  the  spot  declined  l-16c.  on  Saturday,  l^c.  on  Mon- 
day and  l-16c.  on  Wednesday  and  Thursday,  without  promot. 
ing  the  volume  of  business.  To-day  the  market  was  quiet  but 
steady  at  9f^c,  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  763,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,473  bales,  including    500  for  export,  1,973  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week — November  1  to  November  7. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary., 

Iiow  Middling , 

Btrict  Low  Middling.. 

Middling 

Good  Middling 

Btrict  Good  Middling. 

Middling  Fair 

Fair 


.yib. 


Sat.    raon  Xne*  IVed    Tb.    Frf 


7H 

89l8 

9 

97,  g 

911,8 

9% 
lOig 
105,  g 
10% 

111^4 


7% 
7»xg 
8'ig 
8 '8 

9»-g 
9% 

10 

lO'ig 

10=8 

11% 


7i,« 

7ia 

838 

813lf 

9>fl 

9"l« 

91B,« 

lOia 

10»,8 

ll'l« 


7 

71,8 

8»,« 

e\ 

9^18 

9=8 

101,8 

IOI3 

11 


7 

8S18 

8% 

931 8 
958 

101,6 

101a 
11 


GULP. 


Ordinary 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary.. 

IjOW  Middling 

Btrict  Low  Middling... 

Middling 

Good  Middling 

Btrict  Good  MiddUng.. 

Middling  Fair 

Fair 


.yib. 


Sat.    Rlon  Taes  Wed    TIi 


7^8 

8% 

93,8 

9 '8 
101,8 
103,8 
IOI3 
lOlOij 

ll'ifi 


76,8 

7\ 

8»8 

9'ie 

9I3 

9% 

9i»ie 

10',8 

lO^a 

10u,g 

lli>ig 


■a 


7»4 

89l8 

9 

978 
1018 

10  Me 

10% 

III4 


73,8 

768 

8I9 

9% 

9=8 

913,, 
101, „ 
IOI4 

1011,8 

ll'ifi 


7=8 

813 

938 
958 
9^3,g 

101,6 
IOI4 

1011,g 

113,g 


STAINED. 

Sat. 

Mon 

Taes 

HoU- 
day. 

Wed 

Tl>. 

Frt. 

Good  Ordinary ^(  lb. 

Bcriot  Good  Ordinary    ..  ..--.- 

7 

7=8 

8-,g 
93e 

G-'e 
7Hi 

87,8 

914 

838 
93,8 

6H 

738 

85,8 

9I8 

6% 

738 

Low  Middling 

8»ie 
918 

Middling 

HAKKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MAEKKT 
CLOSED. 

SALES  OF  SPOT  ASD  TRANSIT. 

Sales  of 
Futures 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul't'n 

Tran- 
sit. 

Total. 

Baturday 
Monday. . 

Quiet  at  1,6  dec. 
Quiet  at  i,c  dec. 

200 
200 

479 

218 

..Holi 

day. 

679 

418 

96,800 
188,400 

Wed'day . 
Thursday 
Friday... 

Total... 

Easy  at  im  dec. 
Quiet  at  i,edeo. 
Quiet 

ibo 

405 
400 
471 

405 
400 
571 

153,800 
166,100 
157,900 

500 

1,973 



2,473 

763.000 

The  Sales  and  Prices  op   Futures   are  shown  by  the 
following  comprehensive  table: 
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*  Includes  sales  in  September.  1890,  tor  September,  2  28,300;  Septem- 
ber-October, tor  October,  349,300. 

Bp"  We  have  included  in  tUe  above  table,  and  Bliall  continue  eaoh 
week  to  give,  the  average  price  of  futures  each  day  tor  eacli  montli.  It 
will  be  tound  under  each  day  tollowing  the  abbreviation  "  Aver."  The 
averaKe  tor  each  month  tor  the  week  is  also  given  at  bottom  of  able. 

Transferable   Orders— Saturday,  c:  Monday,  9-50c.;    Tuesday, 

0.;  Wednesday,  9-40o.;  Thursday,  9-35e.;  Friday, c. 


The  following  exchanges  have  been  made  during  the  week : 


•10  pd.  to  exch.  200  Jan.  for  Mch. 
•.■>4  pd.  to  exoh.  200  Nov.  for  July. 
•12  pa.  10  exoh.  300  Feb.  for  April. 
•06  pd.  to  exch.  600  Feb.  for  Mch. 
•07  pd.  to  exoh.  600  Feb,  for  Mch. 


•n  pd.  to  exch.  100  Jan.  for  Mch. 
•09  pd.  to  exch.  500  Dec.  for  Jan. 
•05  pd.  to  exch.  500  July  tor  Aug. 
•13  pd.  to  excU,  100  Nov,  for  Deo. 
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The  Visible  Supply  of  Cotton  to-niKlit,  as  made  up  by  c»bl« 
and  teleRrapli,  ist  as  follow*.  Tlio  Ooiitiiiciital  stooka,  as  well  as 
those  for  (irt>:it  Britain  and  tho  aHoat  are  this  week's  rPturns, 
and  cons(>(iucMtly  uU  tho  Kuropoaii  llRuros  are  broui(ht  down 
to  Thursday  ovouing.  Uiit  to  inak«  the  totals  tho  uompl«t« 
flgnres  for  to-night  (Nov.  7),  wo  add  the  item  of  exports  from 
■     United  States,  including  in  it  the  exports  of  Friday  only. 


1890. 

597.000 

31,000 


1889. 

467.000 

18,000 


1S88. 
280,000 
7,000 


1SS7. 

417.000 

4U,U00 


thei 

stock  at  LI  verpool bales 

Stock  at  Louduu 

Total  Qrout  Britain  stook. 

Stock  at  HambiirK 

Stock  at  Brviiicu 

Stock  at  AiiiAterdam 

Stock  nt  Rotterdam 

Stock  at  Antwerp 

Stock  at  llnvrc 

Stock  at  MarHciIlea 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 200.500     168,900     145.500     243,500 

7na.,')()o 

.1(1.000 
O.'>7,0()0 

47,(KX) 
747.H20 
308.025 

30.177 


628,000 

2.300 

67,000 

2,000 

200 

3,000 

113,000 

3,000 

20.000 

5,000 

4,000 


485,000 

1.600 

18,000 

4,000 

300 

5,000 

100,000 

8,000 

27,000 

5,000 

5,000 


293.000 

2,300 

H.lOO 

3,000 

300 

500 

90,000 

2,000 

30,000 

4,000 

5,000 


487.000 

3.(100 

35,700 

22.000 

300 

IH>0 

IKi.DOO 

•J.OOO 

22.000 

3.000 

8,000 


837,500 
31,000 

Ot>0,000 
50.000 

643,886 

210,568 
47,864 


653,900 
3!),000 

672,000 
40,000 

675,505 

179,137 
28,132 


438,600 
25.000 

460,000 
22.000 

669.807 

21(1,313 
40,498 


Total  Eurojiean  stocks..  .. 
Indlacollim  iilloat  for  Europe. 
Amer.  oott'nulloiit  for  Eiuonc. 
Ef?ypt,Bnizll.Ai'..iitltforj;'r^pe 
Stock  in  llnltiMl  s<tates  purls  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,489,818  2.287,6741,872,118  2! 

O  {the  above,  tlie  lotuls  of  American  and  other  descriptions  are  aa 
American— 

I/lverpool  stock bales     325,000 

Continental  stocks 103,000 

American  atloat  for  Europe...     660.000 

United  Stalesstock 643.886 

United  States  InterlorstocUs..     2i;).568 
United  States  exports  to-day.       47,864 


295,000 
98,000 
672,000 
675,505 
179,137 
28,132 


187,000 
62,000 
460,000 
669,807 
216,313 
40,408 


,556,522 
tollows: 

247,000 
8^1,000 
657,000 
747,8  iO 
308,025 
30,177 


Total  American 1,999,318  1,947,774  1,635,618  2,070,022 

Matt  Inriian,  Brazil,  de, — 

litverpool  stock 272,000  172,000  99,000  200,000 

London  stock 31.000  18.000  7,000  40,000 

Lontluental  stocks 106,500  70,900  83.500  1(53.500 

India  afloat  for  Europe 31.000  39,000  26,000  36,000 

Egypt,  Brazil,  Ac,  afloat 50,000  40,000  22,000  47,000 


Total  East  India,  Ac 490.500     339,900     236,500     486,500 

Xotal  American 1,999,318  1,947,774  1,635,618  2,070,022 


Total  visible  supply 2,489,818  2,287,674  1,872,118  2,556,522 

Price  Mid.  Upl.,  Liverpool....  5^d.  5%d.  5^d.       5u,^d. 

Price  Mid.  Upl.,  New  York OHe.        lOVic.  lOo.       10', eo. 

jy  The  imports  into  Continental  ports  this  week  have  been 
63,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  202,14-t  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  617,700  bales  as  compared  with  the 
corresponding  date  of  1688  and  a  decrease  of  66,704  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889— is  set  out  in  detail  in  the 
following  statement. 
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*  Loulsvllln  tlfures  "  net"  in  both  years. 
\  Last  year's  flgaree  are  for  Oiiffln. 


The  above  t^jtais  show  that  t>ie  old  Intenur  n/trks  h»wm 
inereated  during  the  wook  84,073  bale*,  and  are  to-niKht  40,ai 
balM  more  than  at  the  same  period  laat  rear.  The  reoeipia  M 
the  Mine  towna  have  been  17,3^  balee  mot*  than  the  n»t 
week  taat  year,  and  since  Sept.  1  the  receipt*  at  all  the  toWM 
are  89.910  bales  more  than  for  the  same  time  in  1889. 

QV0TATION8  FOR  JIlDDLISO  CoTTO!*  AT  OTUEK  MAEKm.— 
In  the  table  below  we  give  the  cloHlnK  ({UoUttona  of  mlddllnc 
eotton  at  Southern  and  other  principal  cotton  marketa  for  each 
day  of  the  past  week: 


Week  ending 
Not.  7. 


Oalveston... 
New  Orleans 

Mobile 

Bavannab... 
Cbarleslon. . 
WllmluKlon. 

Norfolk 

Boston 

Baltimore... 
Pblladelplila 
Augusta .... 
Memphis  ... 

St.  Louis 

Cincinnati .. 
Loulaville. .. 


OLosnfo  QuoTATioin  roB  MiDDuna  oonox  OS— 


Salur. 


»"l« 
»>« 

9»» 
9^ 
9^ 

9'« 

10>« 

9>a 

sill'' 

9^8 
9^8 


Kan. 


22" 

OH 
9H 
9^ 
9% 
0\« 
»V 
9^8 
lOis 

9i« 

Si" 

9'8 


Ttut. 


9H 
■»»i'« 


I0>8 
B'l    '*>9 

0>s 


9«« 
9'8 


FeifNa. 


S"* 

0>9 
9>4 
»t« 
9\ 
9% 
10 

0>« 

9'a 
9\ 

9''8 


Tkurt. 


SI'« 
9T„ 

9 

g<* 

9>4 

9>.« 

91  M 
911,8 
10 
9»i« 
9^18 
9>* 
9»» 
9\ 


WH. 
91,. 

9^ 

9>« 
9I« 
9H 

9'te 
9«i 

9\ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9U       Mttlp  Kock....        g>8    Ralelffb •>« 

Columbus,  Oa.     9  Montgomery..        9       Kome 9U 

ColumbU8,Mi88     8%       Nashville 9>«    flelma...-. .      .        gC 

Eufaula 8»i8    Natchez 9>4    Bhrereport....        9ie 

Rbceipts  From  the  Plantations.— The  foUowinj?  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  through  the  outporta. 


Wttk 
Ending— 


Get.     8 

"     10.... 

"     17.  .. 

"     »*.... 

"     81.... 
Not.   7 


IteceipU  at  ttie  ParU. 


1888.      1889.      ISeO. 


190.568 
2£0.ei4 
203.263 
270.707 
279.536 


245,374  246.938 
273,609  296.119 
304.501  311.313 
320.578,813.451 


3O8.2I5I343.I88 


St'kat  Interior  Tbtimi. 


98.210 
139.667 
174,971 
198.380 
221,902 


272.091300.135  300.366  243.139 


1889. 


76,761 
111.205 
138.374 
167,S13 
178.506 
213.981 


1890. 


80,284 
99,174 
1S6,S71 
176,504 
217,312 
246.610 


Rec'vtt  from  PlaiU'iu. 


1888.  I  1880. 


I  isao. 


«S7,804  S8S,87«  m.70t 

2»2,i(n.8oe.C68  sis.ooe 


29B.64T 
294.116 
303.058 


881.670 
SSS31T 
329,108 


293.328'33S,61S 


847,710 
868,M4 

384JXM 
320.eM 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  2,6,84,830  bale*;  in 
1889  were  2,426,751  bales;  in  1888  were  2,057,504  bales, 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  300,366  bales,  the  actual  movement  from  plantations  was 
329,664  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  33j,613  bales  and  for  1888'  they  were 
893.328  bales. 

Amount  of  Cotton  in  Sioht  Not.  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  glTa 
eubstantially  the  amount  of  cotton  now  in  sisht. 


Keoelpts  at  the  ports  to  Nov.  7 

Interior  stocks  on  Nov.  7  In 

excess  of  September  1 


Tot.  receipts  from  plantat'na 
Net  overland  to  November  1 . 
Southern  consumpt'n  to  Nov.l 

Total  in  Bight  November  7. . 


Northern  spinners  takings  to 
November  7 582,8291 


1890. 


1889. 


1888. 


2,401,833  2,225,211  1,829,740 
232,997     201,540     227,764 


2,634,830  2,428,751  2,05T,.'i04 

157,4301  115,3501  162,465 

99,000   92,000   90.000 


1887. 


2,340,345 
323,193 


2,663,537 

204,955 

85,000 


2,891,260  2,634,101  2,309,969  2,953,493 


340,8041  536,294 


570,100 


It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  sight 
to-night,  as  compared  with  last  year,  Is  257,159  bales,  the  exceM  •• 
eompared  with  1888  is  581,291  bales  and  the  loss  from  1887 
reoelies  62,232  bales. 

Weather  Reports  by  Teleoraph. — Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  the  weather  has 
been  very  satisfactory,  and  that  picking  and  marketing  have 
made  good  progress.  In  only  a  few  districts  has  there  been 
any  rain,  but  frost  has  been  quite  general  and  at  a  number  of 
points  killing  frost  has  occurred. 

iialveston,  2exas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  50  to  79,  averaging  64. 

Palestine,  Texas. — There  has  been  one  light  frost,  doing 
very  little  harm,  but  no  rain  has  fallen  during  the  week. 
Average  thermometer  56,  highest  76,  lowest  36. 

Huntsville,  Texas. — Picking  is  active.  We  have  had  killing 
frost  on  one  night  of  the  week,  but  no  rain.  The  thermometer 
has  averaged  M,  the  highest  being  76  and  the  lowest  32. 

Dallas,  Texas. — Most  sections  of  the  State  have  had  light 
frosts  during  the  week,  and  a  few  have  had  killing  frost.  The 
frost  did  more  damage  in  South  Texas  tba>  in  the  northern 
parts  of  the  State,  but  really  cut  no  figure  in  the  matter  any- 
where, because  as  much  cotton  is  already  open  as  will  ever  be 
p%;ked.  Weather  dry  aU  the  week.  The  thermometer  haa 
alfcraged  58,  ranging  from  40  to  76. 

Son  Aatonio,  Texas.— Dry  weather  has  prevailed  the  past 
week.  The  thermometer  has  ranged  from  40  to  83,  aver- 
aging 01,.  g 
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Luling,  Texas. — Picking  has  been  active  all  the  week,  ab- 
Bence  of  rain  favoring  it.  We  had  one  light  frost.  Average 
thermometer  here  58,  highest  82,  lowest  34. 

Columbia,  Texas. — There  has  been  no  rain  all  the  week,  but 
we  have  had  a  killing  frost.  The  thermometer  here  has  aver- 
aged 58,  the  highest  being  84,  and  the  lowest  32. 

Cuero,  Texas. — No  rain  has  fallen  during  the  week,  but  a 
killing  frost  is  reported.  Picking  is  active.  The  thermometer 
has  averaged  56,  ranging  from  30  to  82. 

Brenham,  Texas. — We  have  had  one  light  frost  the  past 
week.  The  thermometer  here  has  ranged  from  39  to  84, 
averaging  61. 

Belton,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  58,  highest  76,  lowest  67. 

Weatkerford,  Texas. — Picking  is  active.  The  thermometer 
has  averaged  60,  the  highest  being  84  and  the  lowest  36. 

Slireveport,  Louisiana. — Telegram  not  received. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  56. 

Columbus,  Mississippi. — We  have  had  dry  weather  the  past 
week.     Average  thermometer  51,  highest  68,  lowest  38. 

Leland,  Mississippi.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  55-1,  the  highest  being  82  and 
the  lowest  32. 

lAttle  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — Picking  has  made  excellent  progress 
during  past  week,  as  no  rain  has  fallen,  and  cotton  is  com- 
ing in  rapidly.  The  thermometer  has  averaged  53,  ranging 
from  84  to  75. 

Memphis,  Tennessee. — The  weather  has  been  dry  and  favor- 
able for  crop  purposes  all  the  week.  Picking  and  market- 
ing were  delayed  somewhat  by  the  election.  The  thermome- 
ter has  ranged  from  36  to  75,  averaging  54. 

Nashville,  Tennessee. — No  rain  all  the  week.  Average  ther- 
mometer 49,  highest  71,  lowest  29. 

Mobile,  Alabama. — Killing  frost  occurred  in  this  vicinity 
on  Tuesday.  The  weather  has  been  excellent  and  picking 
active.  The  thermometer  here  has  averaged  52,  the  highest 
being  74  and  the  lowest  36. 

Montgomery,  Alabama. — The  weather  has  been  clear  and 
favorable  all  the  week.  The  thermometer  has  averaged  53, 
ranging  from  33  to  73. 

Selma,  Alabama. — The  weather  has  been  clear  all  the  week, 
with  frost  on  four  days.  The  thermometer  here  has  ranged 
from  80  to  77,  averaging  54. 

Auburn,  Alabama. — Tliere  has  been  no  rain  all  the  week, 
but  we  had  heavy  frost  on  Tuesday.  Average  thermometer 
53,  highest  69.  lowest  35. 

Madison,  Horida. — The  weather  has  been  fair  during  the 
week,  with  no  rain.  The  thermometer  has  averaged  55,  the 
highest  being  76  and  the  lowest  87. 

Columbus,  Georgia. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  52,  ranging  from  41  to  65. 

Savannah,  Georgia. — The  weather  has  been  pleasant  all  the 
week.  The  thermometer  has  ranged  from  36  to  73,  averaging  53. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant all  the  week.  Heavy  frost  a  few  days  back  injured  cotton 
in  the  field  somewliat.  Picking  is  rapidly  progressing  and  re- 
ceipts ai-e  heavy.  Average  thermometer  51,  highest  75,  low- 
est 32. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week  to  the  extent  of  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  73  and 
the  lowest  39. 

Stateburg,  South  Carolina. — Rain  has  faUen  on  one  day  of 
the  week  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
Frost  on  low  ground  on  four  mornings;  killing  on  Saturday. 
The  thermometer  here  has  averaged  49,  ranging  from  34  to  63-5. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  80  to  66,  averaging  47. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  6,  1890.  and  November  7.  1889. 


New  Orleans Above  low- water  mark . 

Mempliis Above  low-water  mark . 

Nashville Above  low- water  mark . 

Slireveport Above  low- water  mark . 

Vloksburg Above  low- water  mark . 


Ifov.  6,  '90.     Nov.  7,  '89. 


Feet. 

Feet. 

5-2 

2-8 

15-5 

4-9 

61 

6-3 

5-5 

7-4 

16-9 

0-2 

MorR. — Keportst  are  now  made  In  feet  and  tenths. 

India  Cotton  Movement  from  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  6. 

BOMBAY  KECEIPTS  AND  SHIPMENTS  FOR  FOnR  TBAH&. 


Year 


1890 
1889 
1888 
1887 


Shipments  this  week,      ShipmeiUt  since  Jan.  1. 


Oreat    Conli- 
BriVn.    nent. 


3,000 
1,000 


6,000 
6,000 


8,000 


Total. 


6,000 
9,000 
1,000 
8,000 


Xeceiplt. 


Oreat 
Britain 


Conti- 
nent. 


341.000  1014000 
373.000  863,000 

217,000|6'J0,000 
368,000,601,000 


Total. 


This 
Week. 


1,385,000    7.001 
1,236,000  13,000 
846,000]   3,000 
1,059.000,   8,000 


Since 
Jan.  1. 


1,918,000 
1,722,000 
1,309,000 
1,514,000 


According  to  the  foregoing,  Bombay  appears  Co  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  149,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been,  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada, 


Calcutta  — 

1890 

1889 

Madras — 

1890 

1889 

All  others— 

1890 

1889 


Total  all- 

1890 

1889 


Shipments  for  the  week. 


Great    I    Conti- 
Britain.^     nent. 


1.000 
5,000 


1,000 
5,000 


Total. 


1,000 
5,000 


1,000 
5,000 


Shipments  since  Janvary  1. 


Great 
Britain. 


25,000 
35,000 


56,000 
61,000 


102,000 
104,000 


183,000 
200.000 


Continent. '  Total. 


103.000 
45,000 

11,000 
18,000 

52,000 
68,000 


128,000 
80,000 

67,000 
79,000 

154.000 
162,000 


166,000 
121,000 


349,000 
321,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1890.            1            1889. 

1888. 

This 
week. 

Since          This 
Jan.  1.       week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  X 

Bombay 

All  other  ports. 

6,000 
1,000 

1,385,000 
349,000 

9,000 
5,000 

1,236,000 
321,000 

1,000 
10.000 

846,000 
250,000 

Total 

7,000 

1,734.000 

14,000 

1,557,000 

11,000 

1,096,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  5. 

1890. 

1889. 

1888. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1 . 

190,000    ;             160,000 
1.371,000     1          1,052,000 

150,000 
653,000 

This 
week. 

Since   I 
Sept.    1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept,   1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

13,000 
7,000 

87,000, 
30,000 

13.000 
5,000 

72.000 
19,000 

11,000 
5,000 

45.000 
21,000 

Total  Europe 

20,000  117,000| 

18,000 

91,000 

16.000    66,000 

A  cantar  is  98  pounds. 
Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both  yarns 
and  shirtings.  The  demand  for  both  home  trade  and  foreign 
markets  is  improving.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weekS  of  this  and  last  year  for 
comparison: 


1890. 

j                          1839. 

32«  Cop. 

8M  lbs. 

(^rp]  32,  cop. 

8I4  lbs. 

Coten 
Uid. 

Twist. 

Shirtings. 

Vplds\     «<"«<• 

Shirtings. 

Vplds 

d.         d. 

8.    d.      8.    d. 

d. 

d.       d. 

«.    d.      B.    d. 

d. 

Oct.  3iS'ie»8ii„ 

6    4i2®7    3 

5\ 

8      ®8»2 

6    0    a7    2 

6'ig 

"  1087,6a>81l„ 

6    4is®7    3 

5«i 

8      ®8ia 

6    0    ®7    2 

6\k 

'•   17j8'i6®8U,g 

6    4i3»7    3 

!>\ 

8      ®8i<i 

6    0    ®7    2 

?'.'« 

"  24'8',6a8U,t 

6    4Ja»7    3 

511,8 

8      'WSH 

6    0    ®7    2 

b\ 

"  31l87,«®8lli« 

6    4'a»7    3 

S-ifl 

8      ■»8i^j 

6    0    ®7    2 

bi'm 

Nov.7(s7i8a8iiifl6    4ia«7    3 

5% 

8ie  asss 

6    1    ®7    8 

5^ 

Cotton  Consumption  and  Overland  Movement  to  Nov.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  report  brought  down  to  November  1. 

Jute  Butts,  Jagging,  &c.— Transactions  in  jute  bagging 
the  past  week  have  been  mainly  in  jobbing  lots,  and  prices 
show  no  change  from  those  last  quoted,  which  are  ^%o.  for 
11^  lbs.,  ei^c.  for  \%  lbs.,  7c.  for  3  lbs.  and  7^c.  for  standard 
grades.  There  has  been  very  little  doing  in  jute  butts,  but 
quotations  are  maintained  at  IMc  for  paper  grades  and 
l^{a3c.  for  bagging  quality. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  Oct.  4,  we  have  the  following: 

The  reports  from  the  distrlots  generally  are  still  very  favorable. 
Picking  is  about  to  begin  on  a  small  scale  in  the  Bengal  districts,  while 
In  the  Ooomra  districts  bulls  are  f»rmiQg  rapidly.  »i.d  If  the  weather 
continues  favorable,  small  samples  may  be  expected  early  next  month, 
Tne  Broach  crop  Is  reported  to  bo  In  very  good  eon  iltion,  and  the  plants 
In  the  Bhownuggur  and  Dhollera  districts  also  seem  to  progress  satla- 
factorily,  although  the  ralntall  in  some  parts  was  rather  dellcient. 

The  Bombay  Prices  Current  of  the  same  date  says: 

Bather  over  two  Inches  of  rain  fell  at  Beawar  In  the  latter  half  of  lait 
week.  Improving  cotton  crop  prospects  in  that  district;  and  in  other 

Sartg  of  the  Bengal  circle,  as  well  as  in  two  or  three  of  the  Oomrawuttee 
Istricts,  there  bad  been  a  slight  Jail,  not  reaching  an  inch  ia  any  case. 
The  crop,  according  to  Monday's  telegraphic  summary,  needed  line 
weather  at  Nagpore,  but  from  no  other  quarter  did  anything  like  a 
complaint  come;  and  In  the  Dhollera  circle,  where  there  had  meantime 
been  no  more  rain  in  any  district,  and  where  the  fall  has  been  much 
below  the  average,  the  plants  were  flourlshiug,  being  In  flower  at 
Wadwan,  where  the  dewy  weather  prevailing  tended  to  improve  the 
yield.  Prospects  throughout  the  Oomrawuttee  circle  were  good,  and 
picking  of  the  first  sowing  had  partially  begun  at  Dhulla;  an  Inci  and  a 
ouarter  more  rain  had  fallen  at  Hubli,  In  the  Dharwar  circle,  nearly 
making  up  the  average  to  the  end  of  this  month.  Telegraphic  advices 
to  hand  yesterday  reported  a  fall  of  nearly  three  inches  more  at  Hubll, 
with  every  prospect  of  its  continuance,  much  improving  cotton 
prospects.  Little  further  raia  had  fallen  elsewhure  and  none  in  the 
Dhofiera  circle;  but  accounts  were  generally  of  a  decidedly  favorable 
tenor.  Picking  had  begun  In  one  or  two  districts  of  the  Bengal  and 
Oomra  circles,  and  the  bolls  were  rapidly  ripening  or  being  shed  In 
others.  At  Broach  the  weather  continued  seaeonable,  and  the  plants 
were  advanced  in  flower;  and  the  same  report  comes  from  several  of 
the  Dhollera  districts. 
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8HIPPIN0  Nbw8. — The  exports  of  cotton  from  the  Unlteo 

Mtat<>8  the  past  week,  as  per  latest  mail  returns,  have  reached 

331,618  bales.  So  far  as  the  Southern  ports  are  concerned,  thosf 

sre  the  same  exports  reported  by  telegraph  and  published  in 

the  Cbronicus  last  Friday.    With  regard  to  New  York  wt 

Include  the  manifests  of  all  vessels  cleared  up  to  Thuradav. 

Total  baltt. 
Nbw  Yobk— To  Llrflrimol,  nor  iit«'imeni  AHionn,  707  ...City 
of  Chlnniro.  1,^432  ...ttiilv.  XO  ...Oeruinnlo,  1,1)81  ...Ht. 

Konaiis.  a.-01....H('rvU.  7flS  8.125 

To  Hull,  pTnt-Kiut-r  Buffalo.  2.30  >.... 2.3')0 

To  Havre,  por  at'itriier  t,it  Hreluirae,  033 D.'^S 

To  Hrniiii'M.  i)er»tmin»r  VHit.  m  88 

To  H  riiihiir;;.  per  Bt<'umurB  Marsala,  4S1 Uoravla.  lUO 

....WIiilKiid.  iHO.... , 1,291 

To  KoitiMcl  iiu.  per  »t"araor«  Maaad'tm.  190 Olxlatn.  91 ..  287 

To  Aiii\vori>,  |ier  steaiucr^  De  Kuyter,  450  ...Weateriilond, 

2.312  2.702 

To  Ui'iioa,  per  Hieamrr  Britannia,  200... 200 

H»w  <)ai.B*!«i— To  l.iVBFiiool,  i>«r  Hteaioers  Alicia    6.623  ... 
Costa  Kl0Bn.6,081....FIorl(Uan,  7,282. ...Nloeto,  6,109... 

Sirra.  5.M00 32,708 

To  Uavrr,  p»r  steam  ra  A'liaranth,  8,150  ..Dupuyde  Louie, 

7,47J....\Vll.y8lke.  7,110 22.742 

To  Brtinjon.  per  «tianuir8  Ri>d  Sea,  8.335 Snltram.  5,0"9  13..'IU 

To  IIuiiilmrK,  p«r  suumirs  Ciironu,  1,854 Uall  la,  6,080.  7,904 

To  Antwerp,  |»er  stoiiinor  Diiniiy  <le  I..otue,  127 Vil 

To  (ieiuiH.  per  ^teaIller  Atistorlltz,  4,' 99 4,099 

Qalvkston— To  l,lv.rpool,  per  steamers  C^-rll,  5.374....Klilo, 

«."'('9....I,<iclimorc.  0.sao...Mrroe  lea,  6,656 24,158 

To  KleeiWDod,  per  Hteainer  Keto,  4,150 4,1.^0 

To  Rroiueo.  per  .steamer  Liiiiiroe,  4.7h9..-- ......  4,7h9 

To  Reval,  per  steamer  Lemuria,  4.000 4,000 

Pkns.ii  OLA-To  Liverpool,  per  steamer  Ea  rsla.  8.113 8.113 

Savannah— To  Bremen,  pi-rstea  iinr  K.tenmore.  7.578 7..'S78 

To  Ams'erilam.  per  steami  r  Driimherl  e.  7.307 7,307 

To(ih  ut,  i.er  steamer  Ett'antlne,  3,825  3,>'25 

To  ReTBl.  iMjr  8t<'ainer  Snlltsworth,  5.:i70 5,370 

To  B  r'  eloiiH.  persteaiuer  Klyde.  4,3i8  4..<28 

BRnuswioK— To  Liverpool,  per  steamer  Inohij-arvle,  7.471 7,471 

Chahli- STON— To  Havre,  persteara.-r  Kyd*!  Holme,  5,250 5.250 

To Bnmen, per  steamers  Uaverstoe,  5,836 Norih  Flint, 

6.000 11,836 

To  Bare  lona,  per  bark  Hahana.  2.090 2.O90 

Wilmington— 10  Ghent,  per  steamer  BedsiirabU,  4, ■!00 4,200 

Norfolk— To  Liverpool,  per  steamers  Slitoulan,  350 Strath- 

leveii.  6,2«1 6,611 

To  Iliivre.  per  steamer  .Murelano.  3.309 3,309 

To  Br.  men.  i>er  ■•tnamer  I'roolda.  6.000 6,000 

West  Point- To  Llverpeol,  perstenmer  Gallago,  5,650 ,^.^:50 

To  Br.men.  per steaorer Mamelulce,  2,8o0 2,800 

Boston— To  Liverpool,  ner  steamers  Bavarian,  1,316 Norse- 
roan.  290 Palestine,  l.nas 2,699 

To  Halifax,  per  steaim-r  H»lilax,  2 2 

Baltimurk— To  Loudon,  per  steamer  Missouil,  600... 600 

To  Hamburg,  per  steamer  Soandia.  2,  i7 1 2,271 

FHIUadelphia— To  Liverpool,  per  «T«Hmer  Lord  Cllve,  159 159 

To  Antwerp,  per  steamer  Switzerland,  27 27 

Total 231,618 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull,  Bremen  Anuter-  Revnl   Baree- 

Liver-  FU't.  <t  tt  Ham-  da  n  <t     and     lona  <t 

rnl.  Lonrt'".  Havre,    b  trii.A.nlU)'p   QKent.  Oeiioa.      Total. 
125    2,300       958    1,S49    3,049    2uO    15,981 

*.  Or  Bans.  32.7H8     22.742  21,248        127     4,099    8l.()l4 

Oalvefton.  24,15S    4,150    4,7o9     4,000    37,097 

Pensaeola..     8,113     8,113 

8»vaui;ali 7,678    7.307    9,193    4,328    2^.40s 

Brunswick.     7,471    7,471 

Charlestim 8,280  11,836    2,090    10  176 

WUuilugt'n      4,200    4,200 

Norfolk....      6.H41     3.300    6,000    ;.     18.9.50 

West  Point     8,650    2,800    8,4.'i0 

Boston 2.699    2.701 

BaltiUiore 600    2,271    2,871 

Phlladelp'a         159    27    186 

Total....  93.814    7.030  32,259  57.871  10.510  17,393  10,717  231,618 
Included  in  the  above  total  from  Boston  are  2  bales  to  Halifa.^. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
ttie  latest  dates: 

Galveston— To  Liverpool-O'-t.  31— Steamer  Tripoli,  7,211 Nov.  1— 

Steamer  Kln(;-laail.  4.73  i Nov  4— Steamer  Retina, . 

To  Havre-Oet.  31— Steamer  IMT-ess.  S.OOii. 

To  Haiubuig  — Nov.  4-8  eamer  Highland  Prince.  200. 

To  Reval-Oct.  31-8teamer  Persian  Prince,  3.H22. 
Nbw  Oklkanh — To  LiveriMiol— Oct.  31    8t»-amer  Cooerinons,  8,607  ... 
Nov.  :s— Steamer  Vesta,  8.000  ...Nov.  4 -Steamer  American,  

To  H-vre— Oct.  31-Steamer  SoiwMl,  ."1,905  ...Nov.  l-Steamer 
HHvre.  ",281  ..  Nov.  5  -Steamer  Florence, . 

To  HambiirK— Nov.  5- Steamer  Puerto  Rlqueno, . 

To  Antwerp— Nov.  1  -Steamer  Havr»',  3t  6. 

To  Ban*lona-Nov.  4-Ratks  Al.Jandro  Borch.  1.200;  Tafalla.  800. 
Batannah- To  Liverpool— Oof.  :<1— Steamer  ^favlKatlon,  4,384. 

To  Havre  -Nov.  1-SteamerNew  Y.irk  City,  4.r.t)9. 

To  Bremen-Oot.  31  -Steamer    Ctpuiet.  6.4-.'9;  Holsteln,  2,200. 

To  (iUent-Oci.  >1— Steamer  EKltiitine  (additional),  80. 

To  RevHl— Oct  31 -Steamer  Sc-tHraan,  4,9  if . 
BR0N8WICK— To  Bremen— N>.v.  1— Steamer  Storra  Lee,  4,300. 
Oharleston— To  Bremen— Oct.  31  -Steamers  Blakcmuor,  4,850;  Nltha- 

dale,  .5,H'i). 
WiLMiNOTON— To  Liverpool -Nov.  1- Steamer  J.  M.  Lookwood,  5,044. 

To  Bremen— Nov.  3— Steamer  Bookenna  Bay,  e.^oO. 
Norfolk— To  Livurp  ol— Nov.  1— meaiu>r  St.  Regulus,  6,994. 

To  Havre— Nov.  4— Steamer  Ciinnemara,  3.900. 
WusT  Point- To  Liverpool- Nov.  1— Steamer  Sidoulan.  2.821. 

Boston- Til  Liverpool -Oc  .  'JS-Searaor  Bostimian.  3.614 Oct.  31— 

Steamers  Samaria. .  Nov.  3 -Steamer  Michigan, . 

BALTiJMORB— To  Liverpool— Oct.  27-steamer  liul  o. Oct.  28- 

Aleinnder  Elder, Nov.  4    Steamer  Carthagiiiian,  i. 

To  Havre-Oit.  31 -Steamer  BretwuMa.  2,306. 

To  Antwerp — Nov.  1— Stamer  Lepauti>. . 

To  HamOiir,'— Nov.  3— Stea'uer  SiaV'mli, . 

To  Bremen    Nov.  ft— 3'eamer  HohenzoU.-rn,  700. 
Philadelphla— To  Liverpool— Nov.  4-Su:amer  British  Princess,  910. 

Below  we  give  all  news  received  to  dace  of  disasters  to 

vensels  carryins  cotton  from  United  States  ports,  &o. 

European,  stesme r  (Br,),  from  New  Orleans  for  Bremen,  pat  In  at  Key 

West,  Nov.  3,  with  oargo  on  tire.    The  steamer  anchored  In  the 

stream,  wliere  »  sorroy  ^^l  be  hel4  to  asoertain  what  headway 


ha-l  liMin  bjwo  m«<lB  bf  thn  lire.    Ths  Urn  wu  IHfl  >»«t*J  Ttat.  «. 
and  tbelnalotnon •  ars UiKtiyias'daraiiln  tin* Iw tr  h« I  h mh  la  tH», 

whli'h  will  iiMHaaltatn  the  diMiiar  ,'••  ■•' -       ■  n.,osi«ti 

oro.loohiilwior  n.tton.  48  hlila.  i  < ball  of 

com  1 1  b.ilk.     rbr.^>  iiunrl  .,1  i(4il,. .  ««<T»d 

The  cargo  li,-twivin  Ibn  wimi  id  a  id  t ,,  ,,   ,.  ,.  .i  «,  f«r' 

Capoi-kt.  stiainr  (Br.l.  fromritvaiiiinb  for  ilrnin  in,  at  .Hurilk.  witk 
cotton  wiiluh  took  n™  la  forward  hold,  bad  aliaut  100  balM 
burned. 

(Totton  freight!  the  pMt  w«ek  hsTO  baan  m  followas 
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LtVKKFOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  ftc.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took... 
Sales  American  ................ 

Aitaal  export.................. 

F  ir warded  .............. 

r  itai  stoe!;— Estimated 

Ot  wntch  American- Estlm'd 
total  Import  of  the  week.... 

Of  which  American....;... 
Auonnt  atloat 

Of  which  American.....  .. 


Oct.  17. 


51.000 

4.000 

2,<I00 

39,000 

8,000 

73,000 

462,000 

191,000 

83.000 

75,000 

280,000 

265.1100 


Oct  24.      Ocl.  31. 


47,000; 
6,000 

a.V.i'oo 

7.000 
67.000 
513.000 
24  6.00O 
12.5.000 
Io8.0<i0 
305.000 
290.OO0 


46,000 

4,000 

1,000 

36,000 

7,000 

73.000 

539.000 

271,000 

110.000 

88,000 

.34.^.000i 

330.o'iO 


iiro».  7. 


80,000 

8,000 

1,000 

3S.000 

5.000 

7H,000 

.^97.000 

S-^.'i.OOO 

141,000 

120,000 

3l^.000 

300.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Nov.  7,  and  the  daily  closing  price* 
)f  spot  cotton,  have  been  as  follows: 


Bpot. 

SeUurOay 

MonOay. 

Fuoday. 

Wtdnu. 

nttrfd'y. 

rridat. 

Market, 
l:4S  p.  M. 

>Ud.Upl'd8. 

lales 

4peo.  Aexp. 

OdII  and 
depressed 

5>9 

5,000 
1,000 

Pressed 

for  sale. 

8',« 

10,000 
2,000 

.Moderate 
demand. 

87,6 
8.000 

1,000 

Barely 
supported 

10.000 

1.000 

Moderate 
demand. 

838 

7,000 
500 

Easier. 

8% 

8,000 
500 

liulures. 
Market,   ) 
1:45  p.  u.\ 

Market.  { 
4  p.  «.    \ 

Irreg.  at 
decline. 

Easy. 

Weak  at 

S-m  04.84 

decline. 

Quiet  and 
steady. 

Qnlet  at 
partially 
1^4  dec. 

Steady. 

Stwuly    at 
partial  W 
1-84  dec. 

We»k  A 
Irreinitar. 

Steady  at 
rina. 

9a«rat 
partially 
1-04  dac. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Ldverpool  for  each  day  are  given  below.  Prices  are  on  the 
b*«i"  o'  Uplands,  Low  Middling  clause,  unless  otior wiiw  stat<x) . 

Cf"  The  prices  are  given  in  pence  and  dUh.  Ilnu :  5  63  meant 
i  SS-6id.,  and  6  01  means  6  1-61(2. 


Sat..  Nov. 

1. 

Slon.. 

Nov. 

3. 

Taea.. 

Nav. 

4. 

Opsn 

Hiali 

Low. 

Oloi. 

OponlHiok 

Low. 

Om. 

\0pm 

iriglk 
d. 

Low. 
d. 

C«ot. 

d.   1   d. 

d. 

d. 

d. 

d. 

d. 

d. 

t   d. 

d. 

November.. 

6  23 

8  23 

623 

623 

5  21 

5  21 

6  21 

621   '  521 

623 

523 

628 

Sot.- Deo... 

522 

523- 

522 

623 

6  20 

5  21 

620  1  521  \'[  522 

523 

522 

628 

Dec.- Jan.... 

523 

523 

523 

523 

6  20 

5  21 

5  20  1  5  21      6  23 

523 

528 

6*3 

Ian.-Feb.... 

524 

524 

524 

6  24 

6  21 

5  22 

6  21    5  22      5  33 

621 

623 

814 

ireb.-March.  5  88 

626 

6  28 

626 

524 

5  24 

524    524  ll  626 

628 

625 

686 

Mch.-Aprii.. 

528 

528 

528 

528 

6  26 

528 

628    628  1   527 

638 

627 

6*8 

April-May.. 

530 

530 

530 

630 

528 

529 

628  '  529     529 

580 

6» 

580 

May^Jnne.. . 

CS2    532 

632    632, 

530 

531 

5  30    5  31  1 1  6  32 

683 

59* 

681 

June-July... 

584 

536 

6  34 

635 

533{633 

633    633   1  684 

684 

684 

684 

July- Aug... 

5  37 

6  37 

6  37 

6  37 

585    535 

6  35    5  86   ;  6  88 

687 

538 

587 

Aug.-Sept.. 

.... 

683    533 

633    688     584 

6  84 

5S4 

684 

Wed.,  Nov.  5. 

Tkaro.,  N«t.  M. 

Vrl..  N«v.  7. 

0p«B 

d. 

Bioh 
i. 

Lma.lciot. 
d.    1   d. 

Opmlmgk 
d.       d. 

Low. 

Clns.  jopra 

d.     j    d. 

Hl«k 
d. 

Law. 

d. 

a—. 

d. 

d. 

November. . 

520 

520 

6  IS  '  6  IS 

620    521 

520 

521    |619 

6  19 

618 

6  IT 

:(ov.-Deo... 

619 

619 

5  17    6  18 

519    5  21 

519 

6  21     618 

619 

618 

617 

Dea-Jan.... 

619 

520 

518    619 

5M|622 

620 

5  22   j  5  19 

519 

»IT 

617 

Ian.-Feb.... 

520 

5  21 

6  19    620 

15  21 

623 

6  21 

583     520 

6  21 

618 

618 

reb.-March. 

522 

523 

5  21 

522 

523 

626 

623 

6  26      5  2J 

623 

620 

8*0 

Mcb.-AprU- 

624 

525 

523 

5  24 

526 

5  27 

625 

5  27      5  24 

625 

528 

»» 

Aprll-May. . 

527 

627 

625 

628 

627 

529 

527 

520     628 

6  2t 

5  21 

6*8 

May-June... 

529 

529 

628 

628 

629 

5  31 

529 

631      529 

529 

5it 

6*7 

Juno-Jnly...  5  81 

532 

630 

580 

5  32    6  31 

638 

634     681 

531 

5W 

««• 

Jvly-Ang... 

5  3.1 
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68* 
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BREADSTUFF  S. 

FkldjlY,  November  7,  1890. 

The  market  for  wheat  flour  was  very  dull  and  depressed 
during  the  first  half  of  the  week  under  review.  There  was 
no  important  demand,  except  at  prices  much  below  recent 
figures,  and  holders  were  not  so  anxious  to  sell  as  to  make 
the  concession  demanded.  For  rye  flour  and  corn  meal  the 
demand  was  moderate  and  prices  were  pretty  well  main- 
tained. To  day,  however,  the  whole  market  was  more  or  less 
depressed,  in  sympathy  with  the  grain  markets. 

The  wheat  market  was  a  good  deal  depressed  early  in  the 
week  under  review,  but  in  yesterday's  dealings  there  was  a 
steadier  tone  on  the  report  of  a  renewal  of  the  export  de- 
mand. Today  there  was  a  fresh  break,  ascribed  to  the 
stringency  in  the  money  market  at  the  West  and  other 
causes ;  there  was  at  any  rate  a  complete  collapse  of  the  bull 
speculation,  and  heavy  selling  to  realize,  with  prices  on  the 
spot  nominally  lower. 


DAILT  0I.OSniO  FKIOIM  OP  HO.  Z  RED  wntTBH  WHBAT. 


November  delivery o.  107^ 

December  delivery c.  I<i9>« 

.laniiary  delivery c.  no's 

February  delivery o.  111^ 

May  delivery o.  112'2 

July  delivery o.  lOBJa 


Mon. 

10558 

lOe^'s 
108 


no's 

105 


Tuet, 

•a 


Wetl. 
105»8 

ide's 

103 


105% 
106  ■'a 
107^8 


PH. 
104 
IOSI4 
1061a 


llO^a 
105 


110»9 
104  •'e 


IO914 
1031a 

Indian  corn  has  shown  more  strength  than  wheat.     There 

has  been  a  fair  export  demand.  To-day,  however,  in  the  later 

dealings  there  was  a  great  decline  in  sympathy  with  wheat, 

and  No.  3  mixed  closed  at  60c.  afloat  in  cargoes  for  export. 

The  reports  regarding  the  out-turn  of  the  new  crop  continue 

unfavorable,  but  there  is  no  present  scarcity. 

DAJLT  0LO8INO  PalOBS  OF  SO.  2  MIXED  OOBH. 


November  delivery o. 

December  delivery c. 

January  delivery o. 

May  delivery c. 

Oats  were  firmer    ea 


Sat. 

Mrm. 

60 

5988 

60^1 

604t 

60!>8 

60»« 

62 

6168 

rly    in 

the 

Tuet. 


5  <^ 

-  ea 


Wed.      Thvr-t.     fn. 
6OI4        59  »8        59 
61  6038        sgsg 

61J8  60%  5958 
6218  6138  60=8 
week,  and  seemed  under 
strong  control  by  holders,  but  latterly  prices  have  weakened 
in  sympathy  with  wheat  and  corn.  There  is,  however,  no 
important  decline. 

DAILT  OI.O8IMO  PRIOBS  OF  HO.  2  MIXBD  OATS 

finl.      Hon.       TutM.       Vrd.    Thur$, 

November  delivery c.  48^8       49U        .j,  ■       49»b       49 

December   delivery c.  50  50  ZS       SOU        49?i 

Maydellvery o.  52is       51''8        tC^        5238       51% 

R'  e  is  scarce  and  firm.  Birle  y  has  brought  extreme  prices 
for  fancy  lots,  but  the  close  is  quieter. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.    (Corresponding  grades  in  sacks  sell  slightly  below 

these  figures): 

PLona. 

Fine V  bbl.  If2  P0»$3  50 

Buperflne 3  409   3  75 

Extra,  No.  2 3  7.'i'i»  4  00 

Extra,  No.  1 4  20»  4  50 

Clears 440®  475 


48% 
49 14 
5138 


BiralgbU SOO*   5  25 

Patent,  snrlnK .S  40»  5  80       Brandywlne. 

BDckw.  flour  100  lbs.,  2  05®  2  20. 

OKAra. 


Patent,  winter S>5  10a»5  50 

City  shlpplUK,  extras.  5  159  5  30 
Kye  flour,  superfine..    3  859  4  :i:o 

Fine 9 

Com  meal — 

Western,  <feo 2  759  3  00 


»  3  25 


Com,  per  bush.— 

West'u  mixed 58     »  60ia 

West'n  mixed  N0.2.  5914,9  60 

Western  yellow 59     9  61 

Western  white 60    9  b2 

Oat»-Mixed..y  ba.  47    9  51 

White 51     9  57 

No.  2  mixed 4m%»  50 

No.  2  white 52    9  53 


Wheat—  0.  0. 

Spring,  per  bush...     97  9112 

Bed  winter  No.  2  .  10514910613 

Bed  winter PO  al  OS 

White 97  9107 

Bye- 
western,  per  bush..    68  9    72 

StHte  and  .lersey  ..     70  9    74 

Barley,  Western hO  w    90 

Canadian 90  ®1  00 

Blate 85  .<>    93 

The  movement  of  breadstun's  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
JTork  Produce  Exchange,  We  first  give  the  receipts  at  West  • 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  Nov.  1,  1890,  anfi 
since  A.URuat  t,  for  each  of  the  last  three  years: 


atetipU  at- 

Wlaur. 

Whtat. 

Com. 

Oat§. 

Barlty. 

Bvi. 

BbiM.lvHih, 

Btuh.eoibf 

ButhJSfllb 

BtM'1.32  In 

Bluh.tH  II 

Bl».  5  '  II- 

Ohloaco 

93.943 

4eg.M)3 

1,521.408 

1,334.171 

676.434 

73  431 

MUwsakM.. . 

67.773 

2i0.255 

15,660 

73,225 

890.535 

33.Z40 

Dalnth 

117.276 

65B.800 

27,143 

4,385 

MlnneapollB. 

2,015.400 

Tol*<lo 

l.Ml 

156.646 

199.333 

6.961 

1,480 

4,884 

0*trolt..    .  . 

4.121 

110721 

19.408 

44,519 

44,988 

..,. 

Olaveland. . . 

8.039 

30,150 

84,700 

86,655 

22.821 

SULoma 

23.U76 

.317.641         29S.235 

156.7U5 

68,393 

8.523 

Peoria 

1,P80 

21,460          166,200 

570,000 

33,0J./ 

8,250 

Tot-wk-W. 

307.(148 

3.9!8,S78      2,2-<4,044 

2,275,239 

1,283.794 

129.717 

atnie  -  k.'Mfl 

314.558 

4.T59.635      1.663  4H1 

1,815,110 

1.354,785 

169,261 

Same  wk.'SS. 

2&9.4I0 

2,750,711      «,303,03a 

8,144,193 

1,120.887 

l«7,5l3 

Wnc«  Aug.  1. 

1(«0 

3.137,579 

S7.2B1.781    31,053.141 

S1.2«2.079 

12,783.669    1.524..S85 

1889 

8,347.780 

49,076,249    87  235,263 

»9.028.S32 

8,588,591     2,250  101 

1888 

9,824,071 

42,8i8,e}8   80,834,299 

81.174,761 

9,142,803    8,833,463 

The  receipts  of  flour  and  eratn  at  the  seaboard  ports  for  the 
week  ended  Nov.  1,  1890.  follow: 


Flour, 
At—  bhlg. 

(few  York 152,519 

Boston 61,198 

Montreal 37,519 

Philadelphia..    12.757 
Baltimore..  ..    58,313 

Elchmond 5,275 

Sew  Orleans..    11,523 


Wheat, 

Corn, 

bush. 

bHKh. 

560,100 

548,850 

9,X20 

131,7.50 

132,298 

677 

16,991 

23,541 

82,613 

46,629 

29,996 

1<1,456 

200 

2.342 

Oatg,       Barley,      Rye, 

bnth..  htinK.  bniih. 
.53S.400  168.on0  4,550 
321.140    30,290       2.i20 

41.303       6,020    19.0.14 

126,107       600 

7,600       24,375 

10,753       


Total  week..  339,104     831,518     764.245  1,045.3)8  204,310    51,079 
Cor.  week '89.  373,799  1,313,076  1,628,3 10     786,713  260.534    29.656 

The  exoorts  from  the  several  seaboard  ports  for  the  week 
ending  Nov  1,  1890.  are  shown  in  the  annexed  statement: 


Boporu 
frvm— 

Wheat. 

Oom. 

Hour. 

OaU. 

Syt. 

Peat. 

We-wYork 
Boston... 
Portland. 
Montreal. 
PhUadel . 
Baltlm're 
N.  Orl'ns. 
N.News.. 
Blohm'd . 

Bii'K. 
149,379 

80.489 
28.000 
24,000 

Bu'h 
222,728 
33,289 

8,191 

8,200 

64,678 

101,594 

Bbtt. 

67,297 

26,742 

1 41124 

12,139 

24,639 

874 

6,132 

BuBh 
25 

8,520 

Butli. 
6,173 

83,754 

Tot.  week. 

8'me  time 

1889... 

281,868 
210,639 

438,680 
1,649.731 

145,815 
213,052 

6,132 
83,341 

8,545 
15,993 

89.927 
91,722 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accuniulatiou  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov.  1,   1890: 


Wheat, 

1.585.379 
78,100 


In  etore  at— 
New  Yorft 

Do    afloat 

Albany 

Baflialo 1,279,997 

Chicago 4,818,698 

Milwaukee 450,289 

DolUth 1,412,341 

Toledo 1,276.087 

Detroit 427,646 

Oswego 35,000 

St.  Txiuis.  3,027,603 

Do      afloat 

Ctnolnnau 15.000 

Boston. 3,131 

Toronto 41.842 

Montreal 90.973 

Philadelphia 199.052 

Peoria,. 7,487 

Indianapolis 25^,096 

Baltimore 932,7i!6 


Oom,  Oatt, 
buah.  bu*h, 
1,157.156  1,516,961 


33,200 

61,.=i0i> 

99S,206 

1,561,619 


171 
182,769 
10.723 
97,000 
92,176 
25.000 
7,1' 00 
94,653 

"iV,93i 
148,S98 

53,839 
3,751 

93,993 


11,400 

141,600 

501,260 

779,119 

3,466 

27,411 

21,299 

30,015 

102,890 
50,000 
20.000 
73.6  45 
700 
74,006 

147,578 

372,293 
23.428 

122,792 


Barley, 

bunh. 

335,228 

71, .100 

27,600 

71.9'J6  l,022,2.=i0 

318. 77<;     .'S95,U3 


Bye, 

buah. 
47,344 

28',O0O 


60,367 


42,512 
12,144 


2,895 


1,000 
426 


21,716 


551.012 
55,418 

347;442 

670,oi>i' 

63,222 

137'6o6 
53,9  49 
21,3(12 
19,295 


27,657   37,622 


14,988 


sT.PaS'?!'';::;!  3.759.667    1,763   9.. 


,028 


36.000 

777,287 
696,000 


5,300 
1,631.749 
747,000 


22,840 
96.141 
21,000 


15.016 
5;i,500 


415,338 
414,500 


On  Mississippi.. 

On  Lakes 

On  oanal  &  river. 

Tot.  Nov.  1, '90.  21.235,.iai  7,017,335  4,161. 6i7  717,3214.846.679 
Tot.  Oct.  25.  -90.  19.715.025  7.206.44.'?  4,12.1,289  630,605  4,809,282 
Tot.Nov.  2,'89.  2.5,713,5<l«  7,792,649  7.005.3  J4  1,251.060  2,  <  1  3,089 
TotNov.  3.  '88.  33,695,199  10.77:1.067  8,554,ttm  1,556  616  1,786,400 
Tot.  Nov.  5,  "87.  35,141,574    7,264,553  6,473,934     336,823  2,663,871 


THE    DRY    GOODS   TRADE. 

NEW  YORK,  Friday  P.  M..  November  7,  1890. 
The  recurrence  of  elections  in  many  Sutes  was  a  serious 
drawback  to  business  the  past  week,  as  is  usually  the  case 
under  like  circumstances.  For  seasonable  goods  the  demmd 
at  first  hands  was  almost  wholly  of  a  hind-to-mouth  char- 
acter, and  quietn-'Si  prevailel  in  nearly  all  brandies  of  the 
jobbing  trade,  ho'iday  goods  and  "jobs"  in  prints  alone 
having  displayed  a  fair  degree  of  animation.  Spring  and 
summer  fabcics  contiriued  in  very  fair  request  bj  pickage 
buyers,  but  many  jobbers  and  the  manufacturing  trade  have 
alrendy  supplied  their  immediate  and  near  prospective  wants 
to  such  an  extent  that  the  demand  in  this  relation  w-is  rather 
less  active  than  a  short  time  ago.  There  was  a  g')od,  seady 
movement  in  spring  clothing  woolens,  cotton  "wash" 
fabrics,  white  goois,  black  sateens,  fancy  black  di  ess  cottons, 
hosiery,  &c.,  on  ace  mnt  of  back  orders,  and  such  makes  as 
govern  the  market  are  very  firmly  held  by  the  mill  agents. 

DOMKSTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  4  were  6,389 
packages,  valued  at  $310,518,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Nov.  4. 


Great  Britain 

Other  European 

China 

India , 

Arabia 

Africa ..., 

West  Indies 

Mexico 

Central  America 

South  America ._ 

Other  countries . ..... 


1890. 


Week.  Sitice  Jan.  1 


210 

84 

2,215 

2--C 

200 

1,101 

357 

12 


Total 

'  China,  via  Vanoouver.. 


6,r!89 
778 


Total 7,1B7 


1,947 
13 


6558 
2069 

37,353 
2,974 
9,106 
6,122 

14,811 
2,245 
5,-JW9 

27,475 
2.858 


117,490 
61,175 


178,665 


1889. 


Week.  Since  J'on.  1. 


132 
6 
7 

250 

■"38 
278 
39 
107 
319 
15t 


1,327 


1,327 


7.959 
1,547 

33,567 
5,083 
5,366 
3,787 

12.627 
3.480 
5.597 

34,515 
2,6^9 


110,137 
46,160 


162,297 


•  From  New  Bngiand  xiUl  point*  dlreot, 


rum 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  15,  have 
been  $l,4W,689,702,  against  |1,296,.529,380  last  week  and 
$1,219,617,515  the  corresponding  week  last  year. 


CLEABniGS. 

iZ«turtu  ^v  TtU^aph, 


Hew  York 

Beaton 

Philadelphia 

Baltimore 

Cniloago 

St.  Lonls 

Haw  Orleans 

Seven  oltles,  B  days 

Otbarcltles,  &d*ys 


Total  all  cities,  6  days.. 
AU  oltles,  1  day 


Total  all  cities  for  ireek.. 


TTMft  £n<lin«  Sovenibfr  15. 


1890. 


(8U,S83.32i 
98,049,978 
69,043,489 
12,47 1,187 
73,878,000 
21,801,466 
13,610,611 


$1,102,235,986 
152,811,419 


$1,235,047,374 
239,592,328 


$1,494,(139,702 


1889. 


iP«rO«nt. 


$643,1!82,227 
84,696.532 
58,547,726 
11,384,211 
63,001,998 
16,739,140 
11,884,3(19 


$888,936,203 
124,516,512 


$1,013,452,715 
200,164,810 


$1,219,617,815 


-t-262 
-H4i 
-H7-9 

+  9-5 
-I-25-3 
■f290 

+6-i 


increased  stock  speculation  and  the  usual   monthly  distribu- 
tion of  interest,  &c. 

The  favorable  character  of  the  statt^ment  is  seen  when  com- 
parison is  made  with  the  similar  period  a  year  ago.  In  th« 
whole  country  there  is  an  excess  of  12-8  per  cent  in  which  all 
but  seven  of  the  cities  included  in  the  statement  share.  Moat 
prominent  in  ratio  of  gain  this  week  are  Buffalo,  1497  per 
cent;  Galveston,  99-8;  Tacoma,  708;  Lowell,  87;  Chattanooga, 
61-5;  Columbus,  .587;  Springfield,  48-1;  Duluth.  469;  Sioux 
City,  46-2;  Milwaukee,  442,  and  Norfolk,  42-5  per  cent. 


New  York 

Saia  o/— 

iStoekt thotrtt.) 

(Ootton  .„.. hata., 

(Orafn 5u>hel<. 

(P«tral<«m AM<. 

Boston 

l*roTldenoe 

Ilnrttord 

New  iittven 

SprlnKtlelU 

Worcester 

Portland 

lA>well 

New  Bedford 

Total  New  England. . 


Philadelphia 

Pitt^buri; 

Batrlmore 

HuIThIo 

Wa-^hlnKton 

Wilmlnxton,  Del. 

Syriicutte 

Rochester* 


Total  Middle. 


Chlca«o c 

CincliinHtl 

Milwaulcee.... 

Detroit 

Cleveland 

Columbus 

ludlanapolls... 

Peoria 

Orand  Raplda. 
Toledo* 


W«*  Sndiitg  Novemhtr  8. 


77l,107.«44 

(1342.4M 

(7x3,0001 
(13.b  28,1 501 
(1,41.4.000) 

126.787.795 
5.460,20J 
S.0t!8.a8« 
1.4U.VM 
l.llU.b8< 
l,iU.ltO» 
1.601,170 
l.«4IIJMn 
410.915 


141.1««,M3 

77.f8»,IS0 

le.5C4,l:{6 

14452.8t» 

8,1<8.»04 

1J»1 1,006 

7»J,730 

l,0i0.5>i» 

1.613,45e 


118,414,571 


t»«. 


701,7ie.737 


I1S,05»,S4I 

78,704.528 
13,80  <  .837 
U.7»8,5()« 
8,27;,,8al 
l,!ll>7.neS 
8>I8,7»< 


+240 

-1-227 


+  23-8 
-fl6-2 


-f22-6 


The  full  details  of  clearings  for  the  week  covered'  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
cove-'ng  the  returns  for  the  period  ending  with  Saturday 
noon  November  8,  with  the  comparative  totals  in  1889. 

It  will  be  noticed  that  the  aggregate  records  an  increase 
compared  with  the  previous  week  of  thirty -seven  millions  of 
dollars,  notwithstanding  the  fact  that  the  current  returns  from 
New  York  and  Chicago,  as  well  as  some  of  the  smaller  cities, 
embrace  only  five  business  days,  in  consequence  of  the  election 
holiday-    The  exchanges   at   this  city  were   stimulated  by 


Total  Middle  Western 


San  Francisco 

Portland 

Seattle 

Taeoms 

Loi  AoKelea 

Salt  Lane  City* 


ToUl  Pacido. 


Kansas  City.. 
Minneapolis.. 

St.  Paid 

Umaha 

Denver 

Dninth 

St.  Joseph.... 

Wichita 

Sioux  City.... 
Dee  Moines... 

Lincoln 

Topeka. 


Total  Other  Western.. 


St.  Louis 

New  Orleans.. 

Louisville 

Memphia. ..*.., 

UloJimond 

(Mveaton , 

Dallas 

Fort  Worth... 

Norfolk 

(Chattanooga.. 
BtrmlnKham... 

(-.exlngton 

Houston* 

NasbvlUe* 


10.4'.K863 
».»«).  158 
5,»H.77» 
6,083.674 
6,018,3^1 

1,635.701 
760,887 

1,281.648 
8liJ.8<)T 
7«,45C 
416.«>0 


1U.70S,857 

70.608.lie2 

6.7i>8.16> 
6,I8U.11S 
4,3X1.6811 
li,7 10,800 
2,088.730 
l,4«6,8-« 
74<,11B 


e.Vffu. 


+M 

(+»«, 
i-l-<aS 
I +38^6 
(-78« 

-h«4-8 
-H>0 

-f5  6 
-H>"8 

+140 

-H>7'U 
-H)'6 

~22  8 

-«-4 
+12  7 
-►IWtf 

+148-7 

+iie-8 

-«-6 
+14-4 


iTsrt  BniTt  Nov.  1. 


ItMI. 


135.963,108     104,414.888       +80^ 

17.372,028 
2,608,302 
1JJ27.08H 
I,»&8,I2e 
771,700 
1,681,413 


23,388.268       28,078,120         +1-1 


9,849.878 

7.68  U74& 

6.8Ur<,a04 

4,15«.482 

4,423.61.6 

1,574.818 

1.1B7.180 

800.888 

813.858 

678.818 

580,187 

3^7,000 


-He^o 
+n-i 

-I  810 

-(-4f» 

+srb 

+W-3 

-f6a-7 

-fl«-8 
-t-S4-u 
+  5-1 


781.la»JBt7 

(•8,S16.4n$. 
(1.7BU,U00l 

104.3JT.M1 
63S«.900 
1JMM.U88 
1.210,«0l 
l.it8>l.741 
l.aul.MH 
1.88S.M4 

i.uasjM 

3cln,8ilt> 


118.313.560 

80.288,404 
I6,5W(.8«>S 
lli,8a>,ai9 
7.«l«il7>< 
l.lU7,8l« 

065,888 
1.48&,4I4 


107.317.304 


128.898.864 

20,6<l«.150 
8,812.380 
LKMAlt) 
1,247,407 
888.4110 
1,744.490 


P.OmU. 


-1-8 


+4-2 

-«2-8 

+11-7 

—4-1 

+I6T7 

+Wl 
+38 

-141 


-U-1 


-nw 


28.117.886      +10-4 


Total  Southern.. 

Total  all ' 

Ootald*  New  7ork 


42,780,830 

23,871.288 
18,»8«,174 
«^448.07« 
4468.618 
2,aO8.W0 
4^198.8(» 

78 1. 382 

978.858 
1,746.488 

838.300 

781.6a« 

534,023 
1.975.871 
2.611.342 

"82,720,304     38,a0o,3«0    +ire 
2Be.5jti).87B  i.i40.838.a78|    +ira 

"58S'.4'2l7735'    447.881.8881     +irt 


38,978,791 

20,61AJ807 

13.887,878 

8,420,228 

4,180,338 

2.221.717 

2.100,011 

1,138,0«4 

1.076,888, 

1,229,803 

881,00  I 

«9t,753i 

4*8.01' l' 


+1S-7       41.4«e.»» 


-l-42« 

+81-6 

+81» 

+14-8 


10^71.280 

8.84l,8<7 

&.119JI10 

6J«4.el4 

4.1I1.«» 

8.471.624 

1.007.126 

880.8U3 

1,078,703 

828,784 

82'.887 

410.488 


-0-$ 

+U$ 
+  14  8 

+inr» 
+»r« 


+28-S 


Tfsmi 


*Notlnoladed  In  tut^tli. 
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THE  FINANCIAL  SITUATION. 

The  money  market  this  week  of  course  has  been 
largely  influenced  by  the  disturbing  events  narrated 
below.  Early  in  the  week  general  distrust  prevailed, 
:and  money  was  stringent.  Later,  when  confidence 
■was  partly  restored,  the  supply  offering  increased,  and 
then  rates  went  to  the  other  extreme.  Last  Saturday's 
bank  return  proved  quite  unsatisfactory,  since  it 
showed  a  large  loss  in  cash  and  a  heavy  deficiency  below 
the  25  per  cent  reserve  to  liabilities,  but  the  main  diffi- 
culty in  securing  accommodation  has  been  that  the 
great  depreciation  in  Stock  Exchange  values  made 
lenders  very  cautious  and  timid,  so  that  a  disposition 
existed  to  call  loans,  rather  than  to  put  out  more 
funds  in  the  same  way.  As  far  as  the  ordinary 
movements  of  money  are  concerned,  they  have  been 
in  favor  of  the  banks.  The  shipments  of  currency 
to  the  interior  have  been  moderate  this  week,  while 
the  return  flow  has  been  rather  heavy,  so  that  for 
the  first  time  in  a  long  while  the  banks  have  gained 
on  this  interior  movement.  In  addition,  a  small  gain 
lias  resulted  from  the  Treasury  operations.  The  issue 
of  Clearing  House  loan  certificates  will  tend  to  ease 
rates,  but  what  effect  said  action  will  have  on  the  aver- 
ages in  this  week's  bank  return  cannot  be  stated. 

As  represented  by  bankers'  balances,  the  range  for 
•call  loans  this  week  has  been  from  186  to  2^  per  cent, 
the  average  probably  being  about  8  per  cent.  On 
Monday  the  demand  for  Stock  Exchange  purposes 
carried  the  rate  to  96  per  cent.  On  the  following  day 
some  renewals  were  made  at  about  50  per  cent,  and  in 
the  afternoon  the  rate  advanced  to  186  per  cent,  being 
the  highest  of  the  week.  On  Wednesday  the  market 
was  easier  and  balances  loaned  in  the  afternoon  as 
low  as  2i  per  cent.  On  Thursday  the  highest  figure 
was  13  and  the  lowest  3,  and  yesterday  the  extremes 
were  12  and  4  per  cent.  The  average  for  the  week  as 
already  said  was  about  8  per  cent,  and  renewals  have 
ranged  from  10  to  50  per  cent.  Banks  and  trust  com- 
panies generally  supplied  their  customers  at  6  per  cent, 
but  some  institutions  loaned  their  money  on  the  Street 
at  current  rates.  One  feature  of  the  week  was  the 
refusal  of  lenders  to  accept  as  collateral  stocks 
fluctuating  widely  in  value,  or  about  which 
there  was  any  doubt.  As  regards  time  money 
there  has  been  little  or  none  offering,  although  the 
demand  is  urgent.  Those  borrowers  who  have  had 
call  loans  standing  have  had  them  extended  in  many 
cases  at  15  per  cent,  thus  practically  making  them 
time  loans,  but  this  is  about  all  that  has  been  done. 
Oommercial  paper  remains  nominally  as  last  quoted, 
but  during  the  week  some  first-class  double-name 
paper  has  sold  at  7i  per  cent  and  many  good  single 
names  have  been  offered  at  8  and  above  and  accepted 
by  out-of-town  purchasers  who  have  not  been  in  a  posi- 
tion to  take  advantage  of  the  call  loan  market  for  money. 

In  London  a  very  uneasy  feeling  still  prevails,  and 
the  condition  of  affairs  at  times  has  been  critical. 
According  to  Paris  advices,  the  Bank  of  England  has 
obtained  a  loan  of  £3,000,000  gold  for  three  months  at 
3  per  cent  from  the  Bank  of  France,  and  yesterday  the 
Bank  gained  £1,039,000  on  balance.  This  might  have 
been  expected  to  relieve  the  strain  and  cause  a  return 
of  confidence,  but,  on  the  contrary,  the  feeling  seems 
to  have  continued  panicky,  owing  to  fears  of  serious 
financial  disasters.  Private  cables,  however,  state  that 
arrangements  have  been  made  to  avert  the  threatened 
disturbance.     While  the  fortnightly  settlement  early  in 


the  week  was  completed  without  developing  any  new 
troubles,  we  understand  it  was  carried  through  much 
in  the  same  way  as  the  two  previous  settlements, 
namely  by  extending  aid  to  weak  houses,  which 
will  account  for  the  fact  that  apprehensions  of  disturb- 
ances still  exist.  The  Bank  of  England  in  its  weekly 
statement  Thursday  showed  a  loss  of  £407,000  gold  for 
the  week,  but  according  to  a  special  cable  received  by 
us  £341,000  of  the  loss  represents  shipments  to  the  in- 
terior of  Great  Britain.  In  addition  £90,000  gold 
was  sent  to  France,  but  this  was  offset  by  an  import  of 
£24,000  from  Australia.  The  Bank  made  no  change 
in  its  minimum  rate  of  discount,  which  remains  at  6 
per  cent,  and  the  open  market  rate  for  60  to  90-day 
bills  stands  at  the  same  figure.  At  Paris  the  open 
market  rate  is  3  per  cent,  at  Berlin  5|  per  cent  and  at 
Frankfort  5^  per  cent,  with  the  rate  at  the  Bank  of 
Germany  5^  per  cent.  The  Bank  of  the  Netherlands 
has  advanced  its  rate  to  b\  per  cent. 

Our  foreign  exchange  market  has  been  affected  both 
by  the  disturbances  here  and  the  disturbances  in  Lon- 
don. On  Monday  morning  all  the  drawers  quoted 
4  80|  for  60-days  sterling  and  4  86  for  sight.  The 
market  on  that  day,  however,  was  unsettled,  there  being 
an  indisposition  on  the  part  of  bankers  to  buy,  in  view 
of  the  possible  advance  in  the  Bank  of  England  rate  of 
discount,  and  this  affected  exporters  who  were  unable 
to  sell  their  bills.  On  the  following  day  the 
market  was  demoralized  by  the  stringency  in  money, 
and  although  there  was  no  change  in  the  nominal 
rates  those  for  actual  business  were  unquotable.  On 
Wednesday  the  whole  market  was  easier,  reflecting  the 
more  confident  feeling  regarding  the  monetary  situa- 
tion here,  and  there  were  liberal  offerings  of  bills  against 
outgoing  securities.  After  Wednesday  the  market 
was  irregular,  with  long  bills  weak  and  short 
bills  and  cables  strong,  the  nominal  rates 
yesterday  being  4  80@4  80^  for  long  and  4  85i@4  86 
for  short.  As  regards  the  course  of  our  foreign  trade, 
the  preliminary  statements  of  the  exports  of  leading 
articles  in  October,  issued  this  week  by  the  Bureau  of 
Statistics,  show  that  the  export  movement  still  continues 
heavy,  notwithstanding  the  falling  off  in  the  bread- 
stuffs  shipments.  Here  are  the  figures  in  our  usual 
form. 

BXPOBTS  OF  BKBADSTUFFg,  PROVISIONS,  COTTON  AMD  PETEOLBUM. 


from  O.S. 


Quantities. . 
Wheat.bnsh. 
Flour. ..bbl8. 

Wbeat..bn. 
Ooni...bash. 

Tot.  boBh. . 

Tttlua. 
Wh't  *  flour 
Corn  &  meal 

Rje 

Oats  &  meal. 
Barley 

Br'dstnffs. 
ProvlBlona  ♦. 

Cotton 

Petrol'm.&o. 


3,100,335 
862,170 

6,980,100 
2,55*,619 


10,548,38i 
9,1«9,7B3 


71,622,368 
83,074,li0 


9,534,719  154,696,508 

* 

6,717,901 
1,515,799 


88,638 
71,365 


8,343.703 


77,062,637 
36,052,883 

879,770 
4,645,418 

407,005 


119,037,613 


13,701,447  135,463,435 
164,929,093 
43,197,233 


48,834,112 
8,018,818 


Tot.  Talnn.l  74.898,110 


482,627,374 


October. 


4.081,451 
1,068,436 


8,889,416 
6,194,238 


15,083,654 

« 

8,462,138 

2,694,81[' 

41,067 

233,688 

127,837 


11,569,569 

12,499,322 

45,348,540 

4.918,794 


74,324,225 


35,788,800 
7,969,040 


71,647,279 
69,918,487 


68,553,441 

31,548,603 

356,237 

860,667 

439,275 


101,768,303 

116,609.857 

176,153,723 

44,114.501 


October,     10  MorUh$. 


4,600,106 
944,515 


8,750,658 
4,102,579 


12,853,137 

( 

8,956,336 

2,283,346 

13,824 

87,346 

415.089 


11,704,940 
7,635,277 

31,632,519 
4,937,876 


438.636.384 


55,810,612 


42,121,620 
9,190,853 


91,968,233 
82,283,208 
143,266,806 
89,638,943 


360.123.187 


«  Inclndins  cattle  and  boss. 

Thus  the  value  of  the  exports  of  these  articles  in 
October,  1890,  was  $74,898,110,  against  $74,324,225  in 
October,  1889,  and  only  155,810,613  in  October,  1888. 

In  the  interest  of  their  own  welfare  and  for  the  pro- 
tection of  the  general  mercantile  and  financial  com- 
munity, the  New  York  Clearing  House  institutions 
this  week,  for  the  third  time  in  their  history,  inter- 
yened  in  support  of  some  gf  tbeir  number,  and  resolved 
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to  inauo  loan  certificates  to  bucIi  Ixmka  aa  miglit  need 
them  and  could  offer  acceptable  collateral,  the 
certificates  being  then  arailablo  in  the  settlement 
of  balances  at  the  Clearing  House.  The  events 
which  led  up  to  this  step  were  very  moment- 
ous and  of  the  gravest  character.  For  several 
weeks  there  had  been  a  constant  depreciation  in 
the  market  value  of  Stock  Exchange  securities,  due  to 
extensive  selling  both  in  Europe  and  in  this  country, 
and  this  finally  culminated  in  a  general  break,  under 
which  prices  tumbled  with  frightful  rapidity..  In  Lon- 
don the  situation  had  been  bad  for  some  time  and  was 
daily  becoming  more  threatening.  On  this  side 
remarkable  strength  had  been  shown  in  view  of  the 
steady  decline,  not  a  single  failure  having  occurred. 
But  on  Monday  and  Tuesday  the  bottom  dropped  com- 
pletely out  of  the  market,  and  then  the  effects  became 
serious,  leading  on  the  last  mentioned  day  to  the  failure 
of  C.  M.  AVhitney  &  Co.  and  Decker,  Howell  &  Co.,  be- 
sides a  number  of  smaller  firms.  The  failure  of 
Decker,  Howell  &  Co.  involved  the  North  American 
Company,  and  so  embarrassed  the  Bank  of  North 
America  that  the  hank  could  not  meet  its  balances  at 
the  Clearing  House.  The  Mechanics'  &  Traders'  Bank 
and  the  North  River  Bank  found  themselves  in  a  simi- 
lar predicament. 

The  situation  was  now  alarming,  and  prompt  action 
was  necessary  to  avert  a  catastrophe  of  extensive  pro- 
portions. Confidence  in  stock  values  was  completely 
gone,  and  confidence  in  the  stability  of  the  banks  was 
in  danger  of  becoming  impaired.  Doubt  in  the  latter 
regard,  if  not  speedily  dispelled,  meant  general  disaster. 
It  could  only  be  dispelled  at  that  stage  of  the  trouble 
by  common  and  united  action,  and,  recognizing  this 
fact,  the  banks  decided  to  stand  together,  the  stronger 
institutions  supporting  the  weaker,  as  on  former  occa- 
sions. The  effect  has  been  very  beneficial.  Confidence 
has  been  restored,  the  Bank  of  North  America  and  the 
Mechanics'  &  Traders'  Bank  have  been  helped  out  of  their 
embarrassment,  and  the  Clearing-House  has  found  it 
necessary  to  issue  but  a  comparatively  small  amount  of 
the  certificates—  only  a  few  million  dollars  altogether. 
The  North  Kiver  Bank  was  obliged  to  close  its  doors,  but 
the  situation  of  that  bank  appears  to  have  been  such 
that  the  Clearing-House  would  hardly  have  been  justi- 
fied in  undertaking  to  carry  it  through. 

It  is  to  be  remembered  that  the  object  of  the  Clear- 
ing House  action  is  not  to  bolster  up  insolvent  institu- 
tions, but  simply  to  afford  temporary  relief  to  banks 
which  have  ample  assets,  but  cannot  realize  cash  on 
them  for  the  time  being,  on  account  of  a  disturbance 
of  confidence  in  credits  and  values.  If  it  were  sup- 
posed that  aid  was  to  be  extended  indiscriminately — 
that  the  loan  certificates  were  to  be  issued  on  any  and 
all  kinds  of  collateral — the  result,  so  far  from  reassur- 
ing the  public  mind,  would  cause  general  distrust. 
For  the  effect  in  that  event  could  not  but  be  disastrous, 
since  by  attempting  to  shoulder  the  losses  of  maimed 
institutions,  the  solvent  banks  would  be  pulled  down 
themselves  and  involved  in  the  general  ruin.  Extraor- 
dinary emergencies  call  for  extraordinary  measures  of 
relief,  and  in  the  Clearing  House  loan  certificates  our 
banks  have  found  a  mode  of  relief  which  has  always 
proved  efficacious.  But  the  power  must  be  exercised 
wisely  and  discreetly,  othtrwise  it  would  soon  prove 
nnavailii.g.  Fortun^itcly  there  is  no  reason  to  suppose 
that  it  will  not  bo  wisely  used.  The  certificates  are 
oaly  to  be  issued  on  acceptable  collateral,  and  not  to  a 
greitor  os..oj.t,  tliaa  7j  per  cent  of  tho  value  of  8uch 


ooUtttcral.  Moreover,  m  the  certifloatei  b«»r  6  per 
cent  interest,  plu«  i  of  one  per  cent  commiuion  per 
month,  or  9  per  cent  por  annum,  there  will  bo  littlo 
inducement  on  tho  part  of  the  bank*  taking  thum  out 
to  hold  thorn  longer  than  absolutely  ncccuary. 

Another  point  is  doiorving  of  consideration.  Tho 
Clearing  House  should  exert  the  great  power  and  infla< 
ence  it  possesses  not  only  to  meet  and  overcome  emer- 
gencies like  tho  present,  but  also  to  prevent  their  repe- 
tition as  fur  as  human  agency  can  make  provision  to 
that  end.  The  banks  which  became  embarrassed  this 
week  were  all  State  institutions,  and  it  appears  tliat  io 
the  case  of  at  least  two  of  them  the  trouble  arose  out  of 
the  making  of  very  heavy  loans  to  a  single  firm — loans 
to  about  twice  the  amount  of  tho  capital  of  the  bank. 
Is  such  a  condition  consistent  with  sound  banking, 
and  should  it  be  allowed  to  exist  ? 

As  to  the  reasons  for  tho  depreciation  on  the  Stock 
Exchange  there  can  bo  no  doubt  that  forced  selling — 
first  abroad  and  then  here — mainly  accounts  for  it,  and 
that  tho  one  precipitated  the  other.  But  the  causes 
lie  deeper  than  this.  Admitting  that  London's 
troubles  follow  largely  from  reckless  speculation  in 
African  and  South  American  securities,  it  is  a  question 
whether  speculation  in  United  States  properties,  predi- 
cated on  a  supposed  inflation  of  values  to  be  produced 
by  silver  legislation,  has  not  been  an  equally  potent 
influence  to  the  same  end.  Certainly  in  this  country 
there  was  much  speculation  based  on  the  idea  of  infla- 
tion; silver  itself  was  taken  hold  of  and  whirled 
upward,  and  Stock  Exchange  securities  were  all  to 
share  in  the  excitement  and  advance.  There  was  to  be 
perfect  ease  in  the  money  market,  the  price  of  silver 
was  to  rise  to  par  with  gold,  the  Treasury  flood  gates 
were  to  be  opened,  and  general  prosperity  and  happiness 
was  to  result — especially  to  those  holding  a  few 
shares  of  stock.  The  Silver  Bill  was  passed  and  the 
Treasury  let  out  enormous  amounts  of  cash.  But  the 
effect  was  not  as  expected.  The  supplies  of  currency 
had  only  a  temporary  effect  in  easing  money.  Silver 
certificates  rose  to  121  in  August,  but  are  now  down  to 
103,  notwithstanding  the  heavy  Government  purchases 
in  the  interval.  Stock  Exchange  values,  with  great 
pertinacity,  declined  instead  of  advancing,  till  finally 
this  week  the  crisis  came.  Thus  once  again  has  it  been 
demonstrated  that  legislative  edicts  cannot  arrest  the 
tendency  of  natural  laws  and  that  something  more 
than  a  flood  of  currency  is  needed  to  secure  permanent 
ease  in  money.  Fortunately  mercantile  credits  are 
sound  and  general  business  is  in  good  condition. 

As  bearing  on  the  intrinsic  value  of  railroad  property, 
the  events  of  the  week  have  been  decidedly  favorable. 
The  action  of  the  trunk  line  meeting  last  week  in 
ordering  a  restoration  of  east-bound  rates  on  grain, 
dressed  beef  and  various  other  commodities  has  been 
confirmed,  and  tho  higher  rates  are  to  go  into  effect  on 
the  24th  instant.  In  addition  a  strong  effort  appears 
to  be  making  to  bring  together  in  this  city  the  presi- 
dents of  the  various  Western,  Northwestern  and  South- 
western roads,  for  the  purpose  of  agreeing  upon  a  new 
plan  for  protecting  railroad  interests  and  securing 
stable  and  remunerative  rates.  The  present  is  an  op- 
portune moment  for  carrying  out  such  a  move.  Rail- 
road securities  are  greatly  depressed,  and  nothing  will 
tend  so  much  or  so  quickly  to  restore  confidence  in 
railroad  properties  as  a  determination  to  avoid  tho 
demoralization  in  rates  which  has  been  such  a  feature 
in  tho  situation  heretofore.  It  is  fitting  that  Mr.  J. 
I'icrpont    Morgan,   who    has   been  so    Buccessful   ia 
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similar  endeavors  in  the  past,  should  be  selected 
as  the  proper  person  to  g»iide  the  present  move- 
ment. It  is  understood  that  the  plan  generally 
favored  is  the  joint  agency  arrangement  recom- 
mended by  Chairman  Walker.  That  plan  has  very 
many  advantages,  as  was  pointed  out  in  an  article  by 
ns  last  week.  Besides  securing  stability  in  rates  it 
would  efPect  very  important  reductions  in  expenses,  and 
the  need  for  improvement  in  the  latter  particular  is  as 
essential  as  in  the  former.  Eeports  this  week  have  had 
it  that  Mr.  Gould  had  obtained  control  of  the  Union 
Pacific,  that  as  a  result  the  Union  Pacific-Northwest 
compact  would  be  modified,  and.  that  this  would  remove 
the  main  obstacle  in  the  way  of  the  formation  of  a  new 
association  embracing  all  the  Western  roads.  These  re- 
ports however  cannot  be  definitely  confirmed. 

The  Agricultural  Bureau  at  Washington  has  issued 
its  November  report  giving  the  yield  of  corn  per  acre 
in  the  leading  States,  which  makes  it  possible  to  furnish 
more  exact  indications  of  the  production  of  this  im- 
portant cereal  than  could  be  prepared  on  the  condition 
figures  a  month  ago.  On  the  basis  of  the  yield  i^er 
acre  now  reported,  the  promise  seems  to  be  for  a  total 
crop  of  about  1,568,000,000  bushels,  as  against  the 
yield  of  2,112,000,000  bushels  last  year  and  1,456,- 
000,000  bushels  in  1887.  The  following  compares  the 
indicated  product  for  the  present  year  in  the  leading 
States  with  the  production  for  the  four  years  preceding 
as  reported  by  the  Agricultural  Bureau : 


Iowa... 
Illinois. 


MlBBonri 

Nebraska.  .. .. 

Indiana 

Ohio 

l^exas 

Tennessee... 

Kentucky 

FenDsylvania. 
ArkaDsas. ... 

Total 

All  others . . . . 

ToUl  U.  8... 


Indicated 

Product, 

1890 


BusheU. 
2S4,9rt4,(i00 

ao2,5e7,ooo 

77,760.000 
197,691,000 
84,002.000 
92,«P4,000 
61,586,000 
71,900,000 
67,604,000 
63,646,000 
38,043,000 
32,423,000 


ProditcMon. 
1689. 


1,224,678,000 
844,296,000 


1,668,874,000 


Bushels. 

349,966,000 

259,125,000 

240,508,000 

218,811.000 

149,543,000 

106,636,000 

88,958,000 

81,898,000 

80.831.000 

75,382,000 

41,225,000 

42,608,000 


1,737,33>1,00U 
375,556.000 


2,112,892,000 


Production. 
1888. 


Bushels, 

278,282,000 

278,060,000 

158,186,000 

202.683.000 

144,217.000 

126,478.000 

93,018,000 

92,436,000 

75,685,000 

81,545,000 

45,414,000 

41,513.000 


l,81B,377,l>00 
371,413,000 


1,987,790,000 


Production. 
1887. 


Bushels. 
183,502.000 
141,080,000 
76,547,000 
140,949,001 
93,150,090 
71.400,000 
73.797,(00 
76.490,000 
75,204,000 
67,840.000 
44,905,000 
41.367,00 

1,076,231,000 
379,930,00' 


1,466,161,0U' 


Production. 
1886. 


BU'hels. 
198,847,  00 
209,xl8,000 
126.712.0u0 
143.709.000 
106.129.000 
118,795,000 
96,204,000 
69,213,000 
73,314,000 
88,758.000 
40,645,000 
42,140,000 


l,814,1^4.000 
351,257,000 


l,6tS5,411,000 


While  all  the  States  show  losses  from  last  year's  ex- 
traordinarily heavy  yield,  Missouri  and  Illinois  seem  to 
have  fared  relatively  better  than  the  others.  For  Mis- 
souri the  indicated  product  is  197  millions,  against  218 
million  bushels  in  1889,  and  for  Illinois  it  is  202  mil- 
lions, against  259  millions.  Indiana  shows  92  millions, 
against  106  millions,  and  Ohio  61  millions,  against  88 
millions.  Kansas  has  suffered  most  of  all,  the  indi- 
cations pointing  to  a  crop  of  only  77  million  bushels, 
against  240  millions  last  year.  In  Iowa  the  crop  would 
appear  to  be  about  234  millions,  against  349  millions, 
and  in  Nebraska  84  millions,  against  149  millions. 

On  the  Stock  Exchange  the  events  of  the  week  have 
been  of  an  exciting  character.  The  market  opened 
Monday  morning  at  a  decline  of  several  points  all 
around.  This  was  largely  on  unfavorable  accounts 
from  London,  the  weekly  cable  report  published  in  the 
papers  Monday  morning  being  very  gloomy  in  tone.  On 
Tuesday  came  the  failures  of  Decker,  Howell  &  Co.,  C. 
M.  Whitney  &  Co.  and  a  number  of  less  important  firms, 
'with  the  embarrassment  of  the  Bank  of  North  Amer- 

-  ica  and  the  other  banks  mentioned  above.  There  was 
>  much  selling  of  stockt-  under  the  rule,  and  while  the 

-  Villard  properties  all  si.  ffered  severely,for  the  specialties 
.•  end  "  fancies  "  there  was  virtually  no  market  at  all — 
f  -even  at  declines  of  20,  30  and  40  points.     The  market 


closed  on  that  day  in  a  state  of  panic.  On  Wednesday, 
under  the  knowledge  of  the  action  of  the  Clearing 
House  Association  the  day  before,  there  was  a 
very  decided  improvement,  which  was  aided  by 
more  favorable  advices  from  London,  th«  cable 
stating  that  the  Bank  of  England  was  to  get 
large  amounts  of  gold  from  the  Bank  of  France 
and  from  other  parts  of  the  Continent.  North 
American  stock,  however,  showed  further  weakness,  and 
then  it  developed  that  the  North  American  Company 
was  involved  in  the  failure  of  Decker,  Howell  &  Co., 
and  that  a  committee  of  the  creditors  had  been  ap- 
pointed to  prevent  a  sacrifice  of  its  collateral  held  in 
loans.  The  latter  action  was  misunderstood,  being 
interpreted  as  indicating  the  appointment  of  re- 
ceivers and  the  liquidation  of  the  concern.  As 
a  result  the  stock  further  declined  Thursday  morning, 
touching  at  one  time  7,  as  against  34  last  week;  but 
there  has  been  a  recovery  the  last  two  days  (the  close 
yesterday  being  at  Hi),  on  a  better  understanding  of 
the  company's  condition.  The  general  market  since 
Thursday  has  been  quite  unsettled,  and  yesterday  after- 
noon again  showed  decided  weakness  on  renewed  liqui- 
dation in  various  leading  stocks. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Knding  November  14,  1890. 


Corrency.. 
Gold 


Total  gold  and  legal  tenders. , 


Received  by 
N.r.  Banks. 


$^,332,000 
1,012,000 


$3,394,000 


Shipped  by 
X.  F.  Banks. 


$1,483,000 
782,000 


Net  Interior 
Movement. 


Qain. 
Qaln. 


$899,000 
230,000 


$2,265,000 


Qain.  $l,129,00o 


With  the  Sub-Treasury  operations  the  result  is: 


Week  Ending  November  14, 1890. 


Banks*  Interior  nioTement,as  aboye 
Snb-Treasnry  operations 


Total  gold  and  legal  tenders. , 


Into 
Banks, 


$3.3e4,000 
14.600,000 


$17,994,000 


Out  of 
Banks. 


Net  Change  in 
Bank  Holdings. 


$2,265,000  Oaln.  $1,129,000 
U,4')0,000  Gain.       200,000 


$16,666,0001  Ua.n.  $1,329,000 


Bullion  holdings  of  European  banks. 


Barikt  of 


England 

Prance 

Germany 

Aust.-Hung'y. 
Netherlands... 
Nat.  Belgium. 

Tot.  this  week 
Tot.  prev.  Wk. 


JVbtiember  IS,  1890. 


Oold. 


18.821,676 

47,820.000 


49,789.000 


24.347,334  12.173,666 
4,924.000  16,668.000 


4,2l:),000 
2,858,000 


6,244,000 
1,429,000 


102,983,910  85,233,686 
103,443,910  85,039,666 


TotaL 


£ 

18,821,676 
97.609,000 
36,521.000 
21.522,000 
9.457.000 
4,287,000 


November  14,  1889. 


Gold. 


Silver. 


£ 


£ 
20,»32,507 
51,613,000  50.108.000 
25.393,333  12.638,687 

6.443.000  16.046.000 

5.295.000 1  5,897.000 
2,5813,000    1,293,000 


189,217,676  110.362,810  86.040.867  196.403.507 
188.483.576  110,352.766  85.970.000  106,322,786 


TotcU, 


£ 
20,032,507 
101,721,000 
38,090,000 
21,489,000 
U,192,000 
3,879,000 


FARMERS'    ALLIANCES    AND     THE 
RAILROADS. 

At  a  time  of  great  depression  on  the  Stock  Exchange 
such  as  we  have  been  experiencing  the  last  few  weeks, 
it  is  inevitable  that  influences  of  an  adverse  nature 
bearing  upon  the  railroad  situation  should  be  regarded 
in  their  most  unfavorable  light.  But  it  is  at  just  such 
a  time  that  clear  and  correct  views  are  especially  im- 
portant. For  that  reason,  and  because  of  the  feeling  of 
uneasiness  which  has  been  occasioned  by  the  success  of 
the  Farmers'  Alliances  in  some  of  the  Western  States 
at  last  week's  election,  it  seems  desirable  to  examine 
carefully  into  the  matter  for  the  purpose  of  determining 
whether  there  is  any  likelihood  of  the  great  injury  to 
railroad  property,  as  the  result  of  the  event  in  question, 
which  so  many  appear  to  fear  or  are  predicting — that 
is,  whether  an  unprejudiced  view  of  the  facts  would 
warrant  the  very  unfavorable  conclusions  which  have 
been  drawn.  In  our  article  on  the  Financial  Situation 
last  week  we  adverted  very  briefly  to  a  number  of  cir- 
cumstances and  conditions  which  in  our  estimation 
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tondod  to  limit  tho  probabilities  of  harm  to  railroad 
properties  in  that  respect,  but  the  subject  is  important 
enough  to  merit  more  detailed  consideration  and 
analysis. 

We  may  admit  at  the  outset  that  tho  Farmers'  Alli- 
ances are  not  friendly  to   railroad   interests,  and  that 
the  accession  of  those  alliances  to  political  control  (they 
hare  possession  of  the  legislature  in  one  or  two  States, 
and  a  large  representation  on  that  branch  of  the  gov- 
ernment in  one  or  two  other  States)  can  hardly  be  re- 
garded with  any  particular  feeling  of  satisfaction  by 
those  holding  ownership  in  Western  railroad  properties. 
And  yet  as  a  matter  of  fact  the  situation   in  that  re- 
gard under  the  dominance  of  the  now  power  will  be  very 
little  changed  from  what  it  has  been.     The  element 
hostile  to  the  railroads  has  been  uppermost  in  politics 
for  a  long  while.     There  has  been  practically  no  differ- 
ence between  the  two  great  parties  in   their  attitude 
towards  the  carriers.     It  was  immaterial   whether  the 
one  party  or  the  other  was  in  control  of  the  govern- 
ment— they  were  both  antagonistic  to  the  transportation 
interests.     They  might  bo  wide  apart  in  their  views  on 
other  questions,  but  on  the  question  of  the  treatment  of 
the  roads  they  were  a  practical   unit.     In  fact,  politi- 
cians and  demagogues  on  both  sides  for  years  sought  to 
gain  advantage  for  themselves  by  catering  to  the  popu- 
lar prejudice,  and  they  vied  with  each   other  in  their 
desire  to  show  hostility  to  the  roads.     Looked  at  in 
that  way  the  carrying  interest  now  would   have  no 
more  to  fear  than  before,  even  if  there  were  not  evi- 
dences of  a  gradual   modification  of  public  opinion  in 
the  West  with  reference  to  the  treatment  of  the  roads. 
This  modification  of  public  opinion  is  noticeable  in  a 
number  of  ways,  and  is  certainly  a  hopeful  sign.     It 
may  be  regarded,  too,  as  offsetting  any  possible  disad- 
vantages to  result  from  the  advent  of  the  new  element 
in  politics.     For,  after  all,  it  is  public  opinion  that  is 
the  most  important  factor  in  the  problem,  since  that 
governs  the  action  of  both  politicians  and  legislators. 
For  some  months  now  the  spirit  of  hostility  to  the  rail- 
roads in  the  West  has  apparently  been  growing  less 
pronounced.     Attacks  upon  them  have  by  no  means 
ceased,  but  such  attacks  seem  to  have  become  fewer  and 
less  violent,  and  there  is  not  quite  so  much  indiscrimi- 
nate abuse  as  before.     Criticisms  in  the  local  news- 
papers, too,  would  appear  to  be  getting  more  temperate, 
and  greater  attention  is  being  given  to  the  railroad  side 
of  the  question,  which  previously  had  received  scarcely 
any  consideration  whatever. 

Evidence  of  this  tendency  is  likewise  seen  in 
the  changed  attitude  of  some  of  the  Western  State 
railroad  commissions,  to  which  we  alluded  on 
a  former  occasion.  Thus  the  Nebraska  Commissioners 
a  few  months  ago,  having  in  view  a  further  reduction 
in  rates,  made  an  investigation  into  the  cost  of  building 
the  various  roads,  and  found  that  present  rates  allowed 
of  only  a  very  small  return  (not  more  than  2@3  per 
cent  on  the  average)  on  the  actual  cash  investment, 
and  that  therefore  there  was  no  room  for  any  additional 
scaling  down  of  tariff  schedules.  The  Kansas  Com- 
missioners at  much  the  same  time  also  had  tho  question 
of  rates  under  consideration,  and,  though  having  ordered 
a  revision  of  local  distance  tariffs,  evidently  did  not  go  as 
far  as  they  were  expected  to  go  in  that  respect.  At  any 
rate  they  felt  called  upon  to  answer  the  criticisms 
made  upon  their  action,  and  in  doing  so  gave 
expression  to  some  wise  and  sensible  views,  and 
also  presented  statements  which,  while  very 
important     in     themselves,     were     yet     more    sig- 


nificant as  evincing  a  willingnoM  to  con- 
sider proposed  changes  in  rates  with  reforenos 
to  their  effects  upon  the  roads,  instead  of  from 
the  exclusive  standpoint  of  the  shipper  and  pro- 
ducer. In  relation  to  the  claim,  for  instance,  that  Kan- 
sas should  be  placed  on  a  par  with  Iowa,  tho  Commia- 
sioners  pointed  out  that  the  population  of  Kansas  waa 
less  than  that  of  Iowa  and  that  the  railroad  tonnage 
was  also  less,  but  that  notwithstanding  its  smaller  ton- 
nage and  smaller  population  Kansas  really  had  more 
miles  of  road  than  Iowa.  They  also  pointed  oat  that 
in  tho  year  ending  June  30,  1889,  the  roads  re- 
porting to  the  Board  had  failed  to  earn  expenses 
and  fixed  charges  in  the  sum  of  1881,237. 
There  was  nothing  strikingly  new  in  the  facts 
presented,  but  it  was  very  surprising  to  find 
them  in  the  official  document  of  a  railroad  commis- 
sion. Not  so  long  ago  we  would  hardly  have  dared  to 
expect  consideration  of  such  facts  by  a  State  board. 
The  more  rational  and  enlightened  views  tfow  prevail- 
ing in  the  two  States  in  question  have  an  especial  value 
In  connection  with  the  discussion  of  the  effects  of  the 
success  of  the  Farmers'  Alliance,  since  it  is  in  those 
States  that  the  Alliance  has  manifested  especial 
strength.  Taking  the  utterances  and  action  of  the 
respective  State  commissions  as  a  reliable  index  of  pub- 
lic opinion,  the  Alliance  movement  need  not  be  re- 
garded with  especial  feeling  of  alarm. 

The  truth  is,  people  in  the  West  are  beginning  to  see 
that  the  policy  they  have  been  pursuing  is  proving  a 
short-sighted  one — that  in  striking  at  the  railroads  they 
are  striking  at  themselves.  No  State  has  been  more 
unfriendly  towards  railroad  interests  in  the  past  or  more 
unrelenting  in  its  hostility  towards  them  than  Iowa, 
but  when  the  people  of  that  State  in  the  railroad  com- 
missioners' report  for  last  year  were  furnished  with 
statistics  showing  that  against  30,236  employes  on  Iowa 
roads  in  1888  the  number  in  1889  had  diminished  to 
24,642,  and  that  the  amount  paid  in  wages  had  fallen 
off  over  $1,400,000 — when  this  state  of  fact^  was  made 
apparent,  the  people  of  the  State  were  given 
an  object  lesson  which  apparently  they  have 
been  pondering  ever  since.  Railroad  managers 
having  found  that  they  were  not  to  be  allowed  to 
charge  rates  which  would  yield  a  fair  margin  of  profit 
were  of  necessity  obliged  to  make  efforts  to  avert  bank- 
ruptcy through  the  practice  of  increased  economy,  and 
to  that  end  train  service  was  cut  down  and  the  nnmber 
of  employes  reduced.  But  that  was  not  the  only  way 
in  which  the  State  suffered  as  the  result  of  its  own 
policy.  New  capital  ceased  to  flow  into  the  State  and 
railroad  building  stopped.  The  experience  of  some 
other  States  was  much  the  same.  Of  course  hostile 
action  alone  will  not  explain  the  stoppage  of  new  con- 
struction work,  for  in  many  cases  more  mileage  had 
already  been  provided  than  there  was  traffic  for ;  but 
such  a  complete  check  to  new  enterprises  would  hardly 
have  been  possible  except  for  the  unfavorable  policy  in 
question.  The  Western  public  appear  to  be  realizing 
their  mistake  now,  and  from  that  feature  of  the  sitna- 
tion  much  encouragement  is  to  be  derived. 

It  is  to  be  remembered,  too,  that  the  condition  of 
the  farming  industry  has  very  greatly  improved  of  late, 
and  that  the  farmer,  relieved  of  burdensome  condi- 
tions, no  longer  has  occasion  to  seek  to  impose  part  of 
those  burdens,  or  the  whole  of  them,  on  the  carrier. 
Until  within  a  few  months  ago  grain  prices  were  ao 
low  that  it  Wfts  very  hard  for  the  farmer  to  make  botk 
ends  meet.     At  such  a  time  even  a  small  transporta- 
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tion  charge  assumed  ia  his  eyes  large  proportions.  But 
now  grain  prices  are  very  much  higher  and  the  farmer 
is  perfectly  able  to  pay  the  carrier  a  fair  price  for  the 
transportation  services  rendered.  We  showed  a  few 
weeks  ago  how  important  was  the  difference  in  this 
respect  as  compared  with  the  prices  ruling  last  winter. 
With  corn  at  29  cents  at  Chicago  last  February,  the 
producer  at  a  remote  point  in  Kansas  who  had  to  pay  14 
cents  freight  (we  are  taking  the  maximum  figure),  could 
realize  only  15  cents  for  his  corn  on  the  farm.  Now 
on  the  same  transportation  charge,  but  with  corn  sell- 
ing at  50  cents  in  Chicago,  the  cereal  would  be  worth 
36  cents  at  the  point  of  production.  The  difference 
between  15  cents  a  bushel  and  36  cents  a  bushel  marks 
the  difference  between  a  price  that  barely  paid  the  cost 
of  production  and  a  price  that  allows  a  very  handsome 
return  to  the  farmer  on  every  bushel  sold.  In  this 
fact,  therefore,  there  is  especial  reason  for  expecting 
more  liberal  treatment  of  the  roads  and  a  let-up  in  the 
attempts  further  to  scale  down  charges. 

Furthermore,  the  railroad  industry  is  no  longer  in 
the  prosperous  condition  of  a  few  years  ago,  when  it 
presented  an  inviting  object  of  attack  by  reason  of  that 
very  circumstance.  Then  nearly  all  the  leading  rail- 
roads were  paying  high  dividends.  Now  even  the  best 
of  them  are  making  only  low  returns,  and  in  many 
cases  dividends  have  had  to  be  suspended  altogether. 
In  other  words,  while  the  condition  of  the  farming  in- 
dustry has  undergone  a  most  notewortliy  change  for 
the  better,  the  condition  of  the  carriers  has  changed 
steadily  for  the  worse  under  declining  rates  and  increas- 
ing expenses,  one  reason  for  the  heavier  expenses  being 
the  higher  wages  so  generally  paid  and  demanded  by 
railroad  employes.  Thus  from  either  standpoint — that 
of  the  better  condition  of  the  farmer  or  the  very  poor 
condition  of  the  carrier — the  motive  for  further  adverse 
action  against  the  companies  no  longer  exists. 

Finally,  and  most  important  of  all,  the  United  States 
Supreme  Court,  in  a  decision  rendered  last  March,  has 
declared  that  the  right  of  State  legislatures  and  rail- 
road commissions  lo  fix  rates  is  limited,  and  that  the 
action  of  such  bodies  is  subject  to  judicial  review. 
Previously  it  had  been  claimed  that  legislatures  and 
commissions  were  the  sole  judges  of  the  reasonableness 
of  rates,  and  that  their  action  in  that  regard  could  not 
be  reviewed  or  called  in  question.  At  least  one  of  the 
State  courts,  too,  had  sustained  this  view.  If  this  was 
the  law  there  was  of  course  little  hope  for  railroad 
property  under  the  hostile  spirit  then  prevailing  in  the 
West.  The  Supreme  Court,  however,  in  the  milk  case 
of  the  St.  Paul  and  the  switching  case  of  the  Minneap- 
olis Eastern  decided  that  such  contention  was  not  cor- 
rect ;  that  while  the  State  had  the  right  to  regulate  the 
roads,  it  could  not  establish  .rates  so  low  as  to  be  un- 
reasonable ;  that  the  question  whether  rates  were  reason- 
able or  not  was  one  for  the  courts  to  determine  ;  and 
that  for  a  State  to  compel  the  roads  to  carry  freight 
and  passengers  at  unremunerative  figures  would  be  the 
taking  of  property  without  due  process  of  law.  The 
decision  was  a  broad  and  comprehensive  one,  and  set- 
tled finally  the  point  whether  there  was  any  limit  to 
government  action — whether  government  could  com- 
pel rates  that  would  force  tha  roaJs  into  bi'ikruptcy. 
The  point  having  b33n  decided  in  favor  of  the  c  irriers, 
the  Western  Scales  have  b;en  shorn  of  much  of  their 
capacity  for  har;n.  Altogether,  therefore,  it  would 
seem  that  the  political  alvantagf^  gained  by  the  Farm- 
ers' Alliances  in  the  West  is  not  so  threatening  to  rail- 
oad  interests  as  had  been  suppssjl  !>/  .a  i,  ly. 


TffE  GREAT  NORTHERN  RAILWAY.  \ 

The  declaration  of  a  one  per  cent  dividend  on  the  ' 
stock  of  this  company  a  few  weeks  ago  gives  great 
interest  to  the  first  annual  report  of  the  company  sub- 
mitted this  week  and  printed  at  length  in  another  part 
of  the  present  issue  of  this  journal.  The  report  is 
very  complete  and  furnishes  full  information  as  regards 
the  finances  and  income  of  the  various  roads  operated 
by  the  company.  The  Great  Northern  is  the  lessee  of 
the  St.  Paul  Minneapolis  &  Manitoba,  and  the  latter 
likewise  submits  a  report. 

The  company  took  possession  of  the  Manitoba 
the  1st  of  last  February,  and  as  the  present  state- 
ments are  to  June  30  they  cover  only  five  months'^ 
operations  under  the  lease.  But  whether  we  take  the 
results  for  that  period  or  for  the  previous  seven  months 
— when  the  Manitoba  operated  the  property  itself — or 
take  the  results  for  the  full  twelve  months,  the  showing 
is  in  either  case  very  satisfactory.  For  the  five  months 
to  June  30  the  income  of  the  Great  Northern  from 
earnings  of  the  Manitoba  and  income  from  other 
sources  was  in  excess  of  the  requirements  for  rental  to 
the  Manitoba  (including  of  course  the  dividend  on 
Manitoba  stock)  in  the  sum  of  $413,528,  which  is 
equivalent  to  about  two  per  cent  on  the  20  million  dol- 
lars of  Great  Northern  stock  outstanding.  In  arriv- 
ing at  this  surplus  allowance  is  made  not  only  for  the 
rental  actually  paid  and  matured,  but  also  for  1401,655 
of  rental  accrued  up  to  June  30  but  not  due  at  that 
time.  Looking  now  at  the  Manitoba  report  we  find 
that  for  the  seven  months  to  the  1st  of  February,  the 
Manitoba  had  earnings  and  income  $513,560  in  excess 
of  ehargeg  and  dividends.  By  combining  the  figures 
for  the  two  periods,  we  get  for  the  twelve  months  a 
surplus  over  and  above  charges  and  the  regular  G  per 
cent  dividend  on  Manitoba  stock  of  $927,089,  which 
latter  is  equal  to  4^  per  cent  on  the  20  millions  of 
Great  Northern  stock.  And  this  is  the  surplus  after 
charging  off  the  $401,653  of  rental  accrued  but  not 
due,  referred  to  above. 

Hardly  so  good  a  statement  had  been  looked  for,  and 
in  examining  into  the  reasons  for  the  satisfactory  re- 
sults, the  fact  of  greatest  significance  appears  to  be 
that  the  company  was  able  to  add  very  largely  to  its 
gross  earnings  without  adding  at  all  to  its  expense  ac- 
counts. A  statement  is  furnished  giving  gross  and  net 
earnings  for  the  fiscal  year  ending  June  30,  1890,  on 
the  basis  on  which  the  Manitoba  returns  have  always 
been  made,  thus  permitting  of  comparisons  with  the 
figures  of  that  road  for  the  years  preceding.  As  con- 
trasted with  the  twelve  months  ending  June  30,  18&9, 
gross  earnings  in  1890  increased  just  about  one  million 
dollars,  or  from  $8,586,565  to  $9,582,931,  raising  the 
total  to  the  largest  figure  ever  reached.  This  improve- 
ment followed  of  course  directly  from  the  better  crop 
of  wheat  produced  last  year  in  the  Manitoba's  terri- 
tory, as  against  the  poor  crop  of  the  previous  season. 
The  improvement  has  been  reflected  in  the  increased 
earnings  reported  in  our  columns  from  month  to  month 
during  the  progress  of  the  year.  Bat  while  it  was 
known  that  gross  receipts  had  heavily  increased,  it 
was  not  known  how  the  net  receipts  wore  running  ; 
and  in  view  of  the  decided  au2;nie'ititi)n  in  expenses 
shown  in  the  returns  of  so  many  other  companies,  hardly 
any  one  had  dared  to  hope  that  the  Manitoba  would 
prove  an  exception  to  the  rule,  and  miikd  a  gain  in  net 
greater  even  than  in  the  gross. 
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Tho  roBult  therefore  ia  an  agreeable  surprise.  Not- 
withstanding the  larger  business  done  expenses  for 
1890  were  slightly  less  than  for  1889,  standing  at 
|i4,9r6,ur,  against  15,000,067,  tho  ratio  of  expenses  to 
earnings  being  about  62  per  cent,  against  68J  per  cent. 
As  a  consequence  net  has  been  increased  from  $3,680,- 
498  to  114,600,784,  or  nearly  30  per  cent.  We  are  told 
that  tho  lower  operating  cost  follows  from  tho  great  im- 
provements made  in  the  property  in  previous  years  in 
the  laying  down  of  heavier  rails,  reduction  of  grades, 
Ac,  and  that  the  road  is  now  getting  the  benefit  of 
these  outlays.  It  is  also  to  bo  remembered  that  ex- 
penses on  the  Manitoba  ia  1889  had  been  exceptionally 
heavy  (by  reason  of  these  improvements  we  suppose) — 
heavier  even  than  the  heavy  total  of  1888,  notwith- 
standing that  the  gross  receipts  had  dropped  off  from 
about  91  million  dollars  to  about  8J  million  dollars — so 
that  there  was  room  apparently  for  a  reduction  in  tho 
operating  cost.  With  the  exception  of  the  year  preced- 
ing, the  total  of  expenses  was  never  so  largo  as  in  1890. 

A  further  gratifying  feature  disclosed  by  tho  annual 
statement  is  that  the  good  results  attained  were  made 
on  a  very  low  average  freight  rate,  there  having  been  a 
decided  drop  from  the  average  of  the  year  preceding. 
The  number  of  tons  of  freight  moved  one  mile  increased 
from  407,068,580  to  554,752,349,  being  almost  a  full 
recovery  of  the  previous  year's  loss ;  but  on  this  larger 
tonnage  the  average  amount  received  per  ton  per  mile 
was  only  1-27  cent,  against  as  much  as  1*49  cent  in  1889. 
In  the  case  of  passengers,  with  an  increase  in  the  num- 
ber carried  one  mile  from  73,711,983  to  74,614,680,  the" 
average  rate  declined  from  2  •57  to  2-42  cent.  Could 
the  company  have  realized  as  high  an  average  on  its 
freight  traffic  as  in  the  year  preceding,  earnings  from 
freight  would  have  been  $885,340  greater  than  they  are, 
and  with  the  same  average  as  the  year  before 
passengers     passenger     earnings      would     have 


on 
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been  1107,593  greater.  Presumably  the  aver- 
age on  freight  has  in  part  declined  as  the  result 
of  an  increase  in  the  proportion  of  bulky  and  cheaper- 
class  tonnage,  but  it  is  a  striking  illustration  of  the  low 
price  at  which  transportation  service  has  to  be  done  in 
this  country  that  a  road  like  the  Manitoba,  running 
through  a  comparatively  new  section  in  the  remoter 
part  of  the  Northwest,  should  have  received  an  average 
on  its  entire  tonnage,  high-class  and  low-class,  local 
and  through,  of  only  about  IJ  cent  per  ton  mile. 

As  the  Great  Northern's  prosperity  in  a  measure 
hinges  upon  the  outturn  of  wheat  in  its  territory,  it  is 
important  to  know  that  tho  outlook  in  that  particular 
is  regarded  as  quite  encouraging.  The  officials  of  the 
road  inform  us  that  the  amount  of  wheat  in  sight  is 
heavier  than  a  year  ago,  but  that  the  movement  to 
market  has  been  slower  because  farmers  have  been 
giving  their  time  to  preparing  the  land  for  next 
season's  crops.  Notwithstanding  the  slow  wheat  move- 
ment, however,  by  aggregating  the  monthly  figures  of 
earnings  for  July,  August,  September  and  October 
we  find  that  gross  earnings  for  these  four  months  in 
the  current  fiscal  year  exceed  those  for  the  correspond- 
ing four  months  of  1889  in  the  sum  of  $410,728.  The 
improvement  is  duo  to  general  industrial  development 
in  the  districts  traversed  by  the  road.  Net  earnings 
also  have  improved,  though  no  figures  are  given  out. 

Besides  the  Manitoba,  the  Great  Northern  operates 
likewise  the  Montana  Central  and  the  Eastern  of  Min- 
nesota. The  Montana  Central  has  a  bonded  debt  of 
$27,643  per  mile,  while  the  debt  of  the  Manitoba  is 
only  $19,024  per  mile.     But  the  Central  was  very  ex- 


pensive to  build;  it  crosses  three  moantsin  ranges, 
(tho  main  range  of  the  Rocky  Monntiins,  and  two 
spurs),  and  much  heavy  tunnel  work  was  necessary  in  its 
construction.  Tho  road,  liowcvcr,  while  costing  more, 
also  earns  more  per  mile  than  the  Manitoba.  The 
average  per  mile  on  tho  Manitoba  for  1890  Is  $3,194 
gross  and  $1,028  net,  but  for  tho  Montana  Central  tho 
amount  is  $5,382  gross  and  $2,671  net.  In  the  previoat 
year  the  average  for  tho  Central  was  but  $3,551  per 
mile  gross  and  $1,156  net,  a  very  decided  improvement 
having  occurred  during  tho  twelve  months.  In  the 
fiscal  year  1889  tho  total  gross  earnings  of  the  Montana 
Central  were  $632,215;  for  1890  the  total  is  one-balf 
greater,  or  $964,006,  Net  earnings  have  increased 
from  $190,689  to  $456,384.  Tho  result  is  that  while 
in  1889  tho  road  fell  $174,254  short  of  meeting  it« 
charges,  for  1890  it  shows  a  surplus  above  the  charges 
of  $86,408. 

To  get  strikingly  heavy  mileage  earnings,  however, 
we  must  refer  to  the  case  of  the  Eastern  of  Minnesota. 
The  road  is  only  71  miles  long  and  has  been  in  operation 
not  much  more  than  a  year,  but  the  entire  traflSc  of  the 
Manitoba  and  Montana  Central  passes  over  it  in  going 
to  and  from  Lake  Superior.  Its  gross  earnings  for 
1890  therefore  amount  to  $10,349  per  mile  and  the  net 
to  $3,240  per  mile.  By  reason  of  its  position  in  pro- 
viding a  Lake  outlet  for  the  whole  Great  Northern 
system,  very  extensive  terminal  facilities,  elevators, 
docks,  warehouses,  &c.,  were  necessary,  and  this  has 
made  the  bonded  debt  per  mile  very  heavy — $63,122. 
Still,  the  company  had  $737,805  gross  earnings  in  the 
late  year  and  $203,738  net,  and  the  deficiency  in  meet- 
ing charges  was  only  $4,986,  against  a  deficiency  of 
$128,269  in  1889.  Thus,  on  this  road  as  on  tho  others, 
there  has  been  conspicuous  improvement  as  compared 
with  the  year  preceding. 

RAILROAD     GROSS    EARNINGS    FOR 

OCTOBER. 
The  October  statement  of  gross  earnings  prepared 
by  us  reflects  only  a  moderate  degree  of  improvement, 
with  the  results  quite  irregular  as  between  different 
roads,  there  being  rather  a  large  sprinkling  of  roads 
with  decreases — some  for  rather  heavy  amounts,  too. 
We  have  returns  altogether  from  156  roads,  and  the 
gain  on  these  156  roads  reaches  $1,912,203,  or  3-87  per 
cent.  In  amount  the  gain  is  heavier  than  that  for 
August,  but  in  ratio  it  is  the  smallest  increase  of  any 
month  of  the  year,  as  the  following  table  will  show 

. Iiu^ecae. . 

Amount.  P.  O. 

January $4,003,0;i9  13-21 

February 3,071,327  ll-3t! 

March 2,771,154  9-07    — „_ ----    _.    -   .  „  „^ 

April 3,907,835  13-73    Sept  ember .. ..  2,973.989         V-M 

MBy 4;565,484       13-79  i  October 1,912,203  3-87 

It  is  significant  that  tho  course  of  earnings  this  year 
is  just  the  reverse  that  of  a  year  ago — that  is  to  say, 
while  the  returns  this  year  are  growing  less  favorable  as 
the  year  proceeds,  last  year  they  kept  steadily  growing 
better  month  by  month.  But  the  one  follows  from  the 
other.  In  short,  the  fact  to  which  we  have  several 
times  directed  attention  of  late,  namely  that  we  have 
reached  the  period  where  comparison  is  with  heavily 
augmented  earnings  last  year,  is  becoming  more  and 
more  apparent  and  more  and  more  important.  The 
circumstance  in  question  is  of  especial  consequence  in  a 
consideration  and  study  of  the  returns  for  October. 
For  while  the  monthly  statements  last  year  had  shown 
decided  improvement  in  other  mouths,  it  was  in  Octo- 
ber that  the  improvement  a  tainel  really  striking  pro- 
par  tious. 


Increcue. . 

Smounl.         P.  a. 

June $2.629,-.i91  844 

July 3,166,350         8-9« 

AugURt 1,581,J23         4-05 

aeptember..      •>"-""">"> 
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In  reviewing  the  October  statement  in  1889  we  re- 
ferred to  it  as  one  of  the  most  noteworthy  ever  pub- 
lished by  us,  the  gain  in  amount  having  gone  above 
five  million  dollars  and  in  ratio  reaching  full  12^  per 
cent.  The  improvement  extended  to  all  sections  of  the 
country,  and  nearly  every  prominent  company  was  dis- 
tinguished for  heavy  amounts  of  increase.  With  such 
very  notable  gains  last  October,  as  against  much  smaller 
gains  in  the  earlier  months  of  that  year,  it  was  not  to 
be  supposed  that  there  would  be  further  additions  the 
present  year  of  like  dimensions.  Iq  point  of  fact,  after 
a  gain  of  $5,073,775  in  1889  the  gain  of  $1,913,- 
203  the  present  year  in  October  must  be  regarded  as 
reflecting  a  very  encouraging  state  of  things.  Here  is 
a  summary  of  the  October  results  for  a  series  of  years  : 


:saea<ie. 

Earnings. 

Period. 

rear 

Tear 

rear 

Tear 

Decrease. 

Oiven. 

PrKiding- 

Olven. 

Precedtno 

Miles. 

Maei. 

t 

t 

t 

Oct.,  1880  (65  roads) 

83,646 

29,613 

23.352,775 

19,873,798 

Inc.  3.478.977 

Oct..  1881  (48  roads) 

38,893 

34,102 

23.012.562 

20,747,989 

Inc.  2,264,673 

Oct.,  1882  (62  roads) 

47,702 

42,724 

29,561,253 

26.538.623  Iiw.  4,022,630 

Oct.,  1883  (69  roads) 

60,179 

46,908 

29,086.898 

28,363,568 

Inc.  2,723,932 

Oct.,  1884  (67  roads) 

45,931 

44,076 

23,310.048 

24,767,790 

Dec.  1.457,748 

Oct.,  1885  (62  roads) 

46,898 

45,665 

23,980,770 

23.279,076 

Inc .      701.695 

Oct.,  1886  (88  roads) 

5?,679 

66,270 

31,789,490 

30.002.863 

Inc.  1,786,637 

Oct.,  1887  (102  roads) 

63,062 

59,466 

33.879,888|  30.321.322  Inc.  3,668,.566 

Oct.,  1888  (100  roads) 

60,247 

57,360 

29,448,058*  29.324.4767)10.      123,683 

Oct.,  1889  (152  roads) 

83,273 

80.804 

46.1b8,096;  41,094,321  In*.  6.073,775 

Oct.,  1890  (166  roads) 

93,668 

91.188 

61.305.105i  49.392,902  Iiic.   1,912,203 

But  the  roads  also  had  a  much  smaller  grain  move- 
ment this  year.  It  has  been  claimed  by  some  publications 
that  grain  receipts  at  Western  points  in  October  this 
year  were  heavier  than  in  October  last  year,  but 
that  is  evidently  a  mis-statement,  and  in  wheat  certain- 
ly there  was  a  very  decided  falling  off.  Taking  the 
leading  lake  and  river  ports  of  the  West,  the  receipts 
for  the  five  weeks  ending  November  1,  1890,  aggregate 
only  18,484,102  bushels,  compared  with  23,147,191 
bushels  in  the  corresponding  five  weeks  in  1889.  At  the 
same  time  the  receipts  of  flour  foot  up  only  1,271,550 
bbls.,  as  against  1,560,892  bbls.  In  corn  and  oats  there 
was  a  slight  increase  (taking  the  ports  as  a  whole),  and 
in  barley  an  increase  of  about  a  million  bushels;  but  on 
the  other  hand  the  receipts  of  rye  were  only  566,120 
bushels,  against  1,069,201  bushels.  Moreover,  at  some 
points  there  was  a  falling  off  in  the  case  of  every  one  of 
the  cereals.  St.  Louis  is  such  a  point,  the  combined 
loss  there  being  nearly  two  million  bushels.  Neverthe- 
less a  few  points  have  done  quite  well. 

As  regards  the  receipts  of  wheat  there  is  a  fall- 
ing off  at  both  the  spring  and  winter  wheat  points. 
The  latter,  however,  appear  to  have  sustained  the 
heaviest  losses.  Thus  at  Duluth  the  total  for  the  five 
weeks  this  year  is  only  3,009,957  bushels,  against 
6,289,613  bushels  last  year.  Chicago  has  a  total  of 
1,680,960  bushels,  against  3,481,775  bushels.  Minne- 
apolis has  an  enlarged  aggregate  at  9,609,220  bushels, 
against  9,334,249.  If  we  take  the  receipts  at  Chicago 
for  the  even  month  (instead  of  for  the  five  weeks  as 
above)  we  find  that,  as  in  the  case  of  St.  Louis,  there 
is  a  decrease  in  every  one  of  the  cereals.  This  will 
appear  from  the  following. 

RECEIPTS  AT  CHICAGO  DURING  OCTOBER  AND  SINCE  JAMJART   1. 


October. 

January  1  to  October  31. 

1890. 

1889. 

1888. 
1,870.092 

1800. 

1889.       1        1888. 

Wheat.bush. 

1,614,666 

3,196,574 

0,662.254'   14,146.849!  11,470,707 

Com...bu8li. 

6,290,012 

6,510,614 

9,365.376 

75,263,740;   67,783,039]  66,257,706 

Oats.,  bush. 

6.119.983 

6,492,565 

6,907,903 

51,645,749    42,895,209 

43.842.278 

Rye.,  .bush. 

275,244 

471.480 

601,329 

2,448,551  i     1,013,001 

2.082,296 

Barley.bush. 

2,932,667 

3,193,075 

2,789,693 

11,006,680 
149,913;8U 

9,241,486 

7,970,099 

Total  grain 

17,182,472 

19,866.117 

21,627,292 

135.995.584 

181,823,086 

Flour.,  bbls. 

379,036 

606,601 

562,5891     3,405.0091     3,264,220 

6,389.243 

Pork.. ..bbls. 

6,703 

6,359 

4,342l          62.661[          81,052 

32.061 

Cutm'ta.lbs. 

19,606,4b» 

23,793,428 

9,865,988  256,517.922|215.114,421 

110,281,873 

Lard lbs. 

9,888,818 

5..')09,870 

4,499,607  115,995,055'   78,559.164 

62.633.987 

LivehoirsNo 

746..34J 

591.763 

384.842      5.963.1115,     4.608.31)0 

3.992.196 

Here  we  have  a  decrease  of  about  2f  million  bushels 
from  October  last  year  in  the  total  grain  movement  at 
Chicago,  and  a  still  larger  decrease  (about  4|  million 
bushels)  from  the  year  before.  The  above  table  also 
brings  out  some  facts  with  regard  to  the  movement  of 
provisions  and  the  movement  of  hogs.  The  latter  is 
seen  to  have  been  very  favorable  to  the  roads,  the 
receipts  being  746,344  head  for  October,  1890,  against 
591,763  for  October,  1889,  and  against  but  384,842 
head  for  October,  1888.  The  provisions  movement 
appears  to  have  been  irregular  as  regards  the  diflerent 
items.  Of  lard  the  receipts  were  9,888,818  lbs.,  against 
5,509,870  lbs;  but  of  cut-meats  they  were  only  19,606,- 
489  lbs.,  against  23,793,428  lbs.,  and  of  pork  only  5,703 
bbls.,  against  6,359  bbls. 

In  the  South  the  roads  have  had  the  benefit  of  a 
larger  cotton  movement  both  in  the  receipts  at  the 
ports  and  in  the  shipments  overland.  But  here,  too, 
there  has  been  iliore  or  less  irregularity.  Thus  while 
Galveston  shows  increased  receipts.  New  Orleans  and 
Mobile  show  quite  a  considerable  diminution.  The 
Atlantic  ports  generally  have  had  larger  arrivals,  and 
particularly  is  this  true  of  Charleston,  Wilmington  and 
Norfolk.  Yet  West  Point  is  a  noteworthy  exception  to 
the  rule,  with  receipts  of  only  69,241  bales,  against 
87,434  bales.  We  also  find  that  while  the  receipts  at 
Norfolk  heavily  increased,  the  shipments  north  over  the 
Shenandoah  Valley  were  smaller  than  a  year  ago,  being 
only  1,650  bales  in  October,  1890,  against  5,636  bales 
in  October  1889.  Altogether  the  receipts  at  the  South- 
ern ports  stand  at  1,349,782  bales  in  October,  1890, 
against  1,299,450  bales  in  October,  1889,  while  the 
shipments  overland  are  171,615  bales,  against  145,744 
bales.     The  port  receipts  in  detail  are  set  out  below  : 


BECBIPTS    OP    COTTON    AT    SOUTHERN 
JANUARY   1  TO  OCTOBKR  31, 

PORTS    IN    OCTOBER,    AND    FROM 

1890,  1889  AND  1888. 

PorU. 

October. 

Since  January  1. 

1890. 

1889. 

228.826 

797 

409,768 

60,273 

4,849 

245,126 

43,954 

82,480 

213 

38,270 

204 

97,238 

87,434 

1,299,450 

1888. 

161.480 

674 

811,183 

42,201 

928 

216,846 

21.894 

109,519 

2,548 

47,311 

291 

129,794 

64,362 

1,118,021 

1890. 

596,991 

18,837 

1,060,553 

143.475 

84,S58 

618,756 

10.'-,376 

237,176 

460 

114,390 

1,311 

304,399 

219,528 

3,465.611 

1889. 

~556,441 

20,379 

1,097.555 

161,488 

19,149 

578,800 

118,433 

233,547 

6,096 

76,722 

1,788 

242,152 

840,891 

3,464,038 

1888. 

aalveston bales. 

249.390 

1,616 

362,183 

66,588 

19,077 

264,766 

44,715 

102,132 

26 

48,730 

262 

140,298 

69,241 

1,849.782 

358,144 
1,171 

956,151 

Mobile 

107,667 

Florida 

8,660 

486,844 

65,951 

Charleston 

Port  Royal,  Ac 

230,984 

8,705 
75,689 

Washington,  Ac 

Norfolk 

1,212 
277,463 

West  Point,  Ac 

Total 

242,945 
2,809,626 

We  have  remarked  above  that  there  was  quite  a  large 
number  of  roads  this  time  which  reported  diminished 
earnings.  There  are  45  of  these  out  of  the  156  roads  alto- 
gether included  in  our  statement.  Enumerating  only 
the  more  conspicuous  of  the  losses,  there  is  the  Grand 
Trunk  of  Canada  which  has  suffered  a  decrease  of 
$159,197,  the  New  York  Central  with  a  decrease  of 
$157,397,  the  Wabash  with  $66,131  decrease,  the  St. 
Paul  with  $41,840  and  the  Bock  Island  with  $35,574, 
The  Eastern  of  Montana,  which  forms  part  of  the 
Great  Northern  or  Manitoba  system,  has  lost  $60,789, 
but  this  follows  simply  from  the  fact  that  the  Manitoba 
now  runs  its  own  trains  over  the  road  and  the  earnings 
are  credited  to  it  rather  than  to  the  Eustern. 

As  regards  the  roads  reporting  improved  receipts 
there  are  not  so  many  conspicuously  large  gains,  and 
yet  a  few  companies  are  distinguished  in  that  way. 
The  Atchison  again  stands  at  the  head  of  the  list, 
having  with  the  St.  Louis  &  San  Francisco  added 
$365,821  to  its  earnings — after  very  noteworthy  gains 
last  year  too.  The  Northern  Pacific  follows  close 
behind  with  an  increase  of   $309,292,   and  here   the 
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rodult  \9  roally  marvelous,  for  it  succeeds  a  gain  of  no 
less  thaa  1-424,440  in  the  same  month  last  year  and  a 
gain  of  $585,775  the  year  before.  In  other  words,  as 
compared  witli  the  October  earnings  of  1887  there  is 
an  increase  of  about  *1,320,000.  Here  is  the  record  of 
growth  ou  this  road  and  the  Canadian  Pacific  since  1885. 


Octatt: 

1800. 

1889. 

1888. 

1887. 

1860. 

1888. 

CaiwlUn  I'Hclllc... 
Moittaoru  I'wilOu.. . 

» 
1,7'!8.000 
2.904.8M 

« 

1,707,000 
«,08}.10S 

II 

• 
1,298,966 
1,074,881 

« 
1,077,680 
1.443.067 

> 

»ir..8;« 

1,B2«.»« 

Total 

4.762.894 

4.892.102 

8,609.866 

2.038.817 

2.631.207 

2.488,123 

Third  on  our  list  for  amount  of  gain  the  present 
year  is  the  iMissouri  Kansas  &  Texas,  with  11117,600 
increase.  The  Kansas  &  Texas  seems  to  be  getting  a 
larger  share  of  tlie  cotton  traffic  from  the  Southwest. 
Next  after  this  road  come  the  East  Tennessee,  with  its 
total  enlarged  $82,479,  and  the  Chesapeake  &  Ohio, 
witli  its  total  enlarged  $81,(593.  If  wo  take  all  compa- 
Dies  or  systems  whose  gain  exceeds  140,000  in  amount 
we  find  nineteen  such,  as  follows. 


LVRUB  0\UV8  IN  OBOS9  EVRNINGS  IS  OCTOBKR. 

Atchiaon  aud  SnuFr(m(jl8.36.''),821  i  Groat  NortJiern  (.3  roads) 

Northern  V'lioltlc 3<I9,292    ' 

Hisaourt  Kansas  &  Texas.  117,<>()<) 
East  Tcunes-see  Va.  &  ()a.   8.i,179 

Chesapeakcit  Ohio Sl.tiiKi 

Chicatfo  &  East.  lUiDols...  7o,:iS»i 
ColumbiiHlIook.Val.&Tol.  71,7:).; 
RlchmM  &  Dunv.  (S  roads) .  73,(ii>0 

Denver  &  Rio  Graudo 07,700 

CauatUan  PaciUc 61,000 


.  52.93'» 
N.  Y.  Ontario  &  Western . . .  52,7.')1 
Milw.LalccShoro&WfSt'n.  .52,097 
BnlTalo  Roches.  &  Pittsh'K.   50, 1!>0 

LonK  Island 46,116 

Flint  &  Pere  Marquette...  43.779 
Nashville Chatt.&St.Loul8.  42,534 

Kio  O  raude  Western 41 ,925 

Wisconsin  Central 40,392 


The  feature  of  this  table  is  that  it  reveals  the  pres- 
ence of  roads  not  conspicuous  in  the  same  way  in  other 
years.  For  instance,  the  Chicago  &  Eastern  Illinois 
has  a  gain  of  $75,386,  the  Columbus  Hocking  Valley 
&  Toledo  a  gain  of  $74,736  and  the  Buffalo  Rochester 
&  Pittsburg  a  gain  of  $50,450.  These  are  all  coal 
roads.  At  least  two  of  them  suffered  from  strikes  last 
year,  and  all  three  had  losses  then,  so  that  the  present 
gains  follow  in  part  from  that  circumstance. 

Grouping  the  roads,  we  find  in  the  group  composed  of 
the  trunk  lines  and  Middle  Western  roads  quite  a  good 
many  heavy  decreases.  We  have  already  alluded  to  the 
New  York  Central,  the  Grand  Trunk  and  the  Wabash, 
and  the  Ohio  &  Mississippi  also  reports  a  falling  off. 
These  roads  had  large  gains  last  year,  and  they  doubt- 
less suffered  the  present  year  from  the  low  rates  on 
grain  and  dressed  beef,  and  also  from  a  smaller  grain 
movement.  There  are  17  roads  altogether  in  the 
Middle  Western  group  which  fall  behind  in  their  earnings, 
but  on  the  other  hand  there  are  no  less  than  37  which 
report  gains,  including  the  Chicago  &  Eastern  Illinois 
and  Hocking  Valley  &  Toledo  mentioned  above. 


Balt.&O.  Southw. 
Chicago  &  East.  III. 
Ohio.4  West.  Mich. 
Col.Hock.V.ATol. 
Det.  Lansing  &  No. 
KvansT.ATerre  H. 
Klint  AP.  Man).... 
Orsnd  Bap.  k  Ind.* 
Gr.  Tmnkof  Can.1 
N.  Y.Cent.*H.  B.. 
Ohio  &  Mississippi. 
ToL&  Ohio  Cent.. 


1800.    I 

»       ' 

225.686 

338,461^ 

165,916 

316,682 1 

113.841 

98.661 

262.0671 

292.366' 

2.050.415 

3.278.019 

309.899 

153,012 


1889. 


Total I  7.676,81 7 


» 

220.211 

263,075 

118.039 

241.946 

105.447 

00.97S 

208,278 

276.728 

2,209,612 

8.436.316 

414.887 

136.816 

7.721,167 


1388. 


1887. 

i 

214.636 
252.411 
133.767 
2<16.261 
104,979 
78.303 
219,098 
278.081 
2.120.652 


t 

181,637 

283.102 

137,272 

306.574 

112.795 
78.163 

204.990 

264.375 
2.101.764 
3.176,79eS  3,534,900} 

384,378;      413.137 

185,671 ;      110,071 

7,868.5171  7.726.^1  6.956,110 


1888. 


$ 

191.679 

201.627 

131.121 

262,102 

118,622 

68,728 

186.391 

241.623 

1,917,8M 

3,190.381 

367.747 

87,612 


1885. 


« 

150.693 

tl76,96l 

125.300 

248,713 

137,214 

66.905 

180.860 

240,638 

1.656.088 

{2,245.487 

365,603 

67,572 

5,669.002 


*  All  lines.         t  Chlcaao  &  Indiana  Coal  not  Included  here. 

t  West  Shore  not  Included  here.  I  Five  weeks  in  each  year. 

Even  Southern  roads  this  time  are  compelled  to 
show  losses  in  a  number  of  cases.  The  Louisville  & 
Nashville  decrease  of  $4,836  is  slight,  especially  in 
view  of  the  gain  of  $331,443  on  the  same  road  last 
year,  but  there  are  12  other  roads  which  keep  it  com- 
pany. Still  33  roads  are  able  to  report  improvement, 
in  most  cases  after  heavy  improvement  last  year,  and 
on  the  whole  Southern  roads  are  still  doing  remarkably 
well.     Besides  the  East  Tennessee  and  the  Chesapeake 


&  Ohio,  the  roads  deserving  montion  for  coimpicuoui 
iinprovoment  are  the  South  (Jaroliua,  the  Hhonandoah 
Valley,  the  Nasliville  Ciiattanooga  &  St.  Loui«,  tba 
Cape  Foar  &  Yadkin  Valley  and  the  Atlanta  &  Florida. 


Oet«»ir. 

1880. 

* 

use. 

lais. 

1887. 
« 

MM, 

• 

un. 

• 

« 

1 

704.9)8 

■18436 

47S4n 

vmsm 

*mM» 

*M4.4ai 

rhw.Oblo&B<>.W. 

218.090 

no,M8 

tmjMV 

tn.imi 

MUST 

iai.i«r 

cm.  N.0.»  Tex.  P.* 

814.478 

897,098 

rniMo 

710^48 

•lo.ra* 

MMM 

K.Tenn.Va.&0«.. 

730.881 

«8«,M» 

880,087 

8t8.«l* 

488.817 

41tJM 

lH>nlaTllle  &  Nash. 

1,768.660 

l.7«8,«» 

1.4J7.068 

i.sa8.7o« 

U7»JBI8;  U*iv4«» 

I.oolsT.N.OATex. 

ssa,»76 

841,780 

MOjtU 

984JRU 

197.878,       l«8J0t 

Memphis  ft  Char.. 

iae,s7« 

lOT.no 

I»MO 

i7»jnm 

l«0.«0»l      I88.7M 

Moblle&OhIo 

822.833 

*»1,6M 

M1,«<1 

*«(.t80 

ntAM 

liMM 

Norfolk  A  Westt.. 

627,400       596,«S9 

iztxn 

so».aw 

400jm 

8a7,aH 

Rloh.  &  Danr.  syat. 

1,279.100 

1»6,440 

t,170,8M 

i.omjmk 

1.0««J« 

mtAU 

Shwuuid'h  VaU*7. 

181.731 

96,348 

76.787 

0«.Ott 

njM 

MJ*i 

South  OaroUna.... 

176.700 

U1.808 

148,808 

188X1 

UMOT 

8ju,aa8 

^Mt:^m 

Toul 

6.928,778 

8,897,870 

6,098,O>7 

4.79MU 

■  Entire  s;siem.      1  Includes  Boioto  Valler  *  New  Boglaail  for  all  (ha  | 
t  Exact  roonlpts  of  the  Richnond  A  Allexhaor  for  this  rear  not  known  to  •« 
we  have,  howerer,  made  an  arbltrarr  allowaooe  for  the  same. 

In  the  Southwest  heavy  gains  come  from  th« 
Atchison,  the  Kansas  &  Texas,  the  Danver  &  Rio 
Grande  and  the  Rio  Grande  Western.  On  the  other 
hand,  the  Kansas  City  Fort  Scott  &  Memphis,  the 
St.  Joseph  &  Grand  Island  and  the  St.  Louis  Arkansas 
&  Texas  all  report  a  decrease. 


October. 

1890. 

1889. 

1888. 

1887. 

1880. 

1888. 

Denver  ft  Bio  Or  . . 
K.  C.  Ft.B.  ft  Mem. 
Rio  Orande  West.. . 
91.  L.  Ark.  ft  Texas 
St.  I.,  ft  San  Fran.. 
Texas  ft  Paolflc... 

( 

838.000 
414.696 
190,800 
493,466 
693.483 
818.831 

3,449.182 

« 
770.800 
437.896 
148.876 
516,644 
664,049 
814.164 

3.360,428 

« 
732308 
417.871 
146.249 
374.728 
600,686 
686.U8 

2,988,962 

« 

707.866 
438.601 
137.176 
317.168 
619.181 
728.868 

< 
703.280 
410.811 
112.887 
184,087 
819.494 
651,098 

• 

887  J80 
188,n8 
188J81 

477.884 

Tout 

8,06e.2U 

2,881.481 

In  the  Northwest  8  roads  out  of  22  show  losses,  in- 
cluding the  St.  Paul,  the  Rock  Island,  the  "Soo" 
Road,  the  Minneapolis  &  St.  Louis,  the  St.  Paul  & 
Duluth,  the  Cedar  Falls  &  Minnesota  and  the 
Humeston  &  Shenandoah.  The  Manitoba  and  Milwau- 
kee Lake  Shore  &  Western  have  rather  large  gains. 


Bnrl.  Ced.  B.  ft  No. 
Chic.  Mll.ftSt.Paul 
Iowa  Central. 
MU.L.S.ftWest... 
Milwaukee  ft  Nor. . 
Minn,  ft  St.  Louis.. 
St.  Paul  ft  Duluth. 
St.  P.  Minn,  ft  Man. 

Total 


1890. 

1889. 

1888. 

8 

$ 

$ 

a  367,020 

358.521 

830,866 

2.910.000 

2,951.810 

2.942,491 

176.047 

170.343 

141.900 

896.301 

343.604 

310.106 

139.5681      128.501 

111.021 

165.770       182.229 

143.340 

167,490       180.990 

169.996 

1.329.813 

1.840.156 

972,672 

5.B51.029 

5.554.183 

6.122.381 

1887. 


1886. 


1886. 


t  «  t 

319.668  818,201  349.503 

2.80O.689  2,708,677  2399.474 

128.673  133.366  147.948 

293.310  264.976  160.984 


97.491 

146.017 

206.484, 

1.061300 


68313 
160.911 
218,288 
•60,057 


6.051.132'  4.879.a 


64387 

17*410 

177.886 

1.004,780 


4.969.438 


a  Fourth  week  not  reported;  fl;mres  taken  same  as  last  rear. 

GROSS  EARNINGS  AND  MILEAGE  IN  OCTOBKK. 


A'ame  of  Road, 


Atch.Top.JcS.Fe... 

B'dsJ'ntly  own'd,  >a 

St.  L.  &  San  Fran. . . 
R'dsJ'tlvown'n.'s 
Atlanta  &  Florida  .. 
Atlanta  &  West  Point 
B.&O.— LlnesE.Oh.R. 

LincsWestotOh.Rlv 
Bait.  &  Ohio  Southw 
Buff.  Uoch.  &Pifts... 
•Burl.Ced.  Rap.&  No. 
Canadian  Pacitic  a 
C.  Fear  A  Yad.  Val... 
•Central  of  GcorKia. . 
fCentral  Vermont... 

tNew  London  No... 

JOgdeus.<SEL.  Cham. 
Chatt.  Rome  &  Col..  . 
ChsttanooKa  Union.. 
Chesapeako  &  Ohio.. 
Ches.O.  &So.  Wesfu. 
Cbic.  &£ast.  Illinois. 
Chlo.  Milw.  &8t.  P... 
Cbio.  R.  Isl.  &  Pac... 
Chic.  St.  P.  A  Kan.  0. 
Chie.  it  West  Mich... 
Chip.  Va'.  (Man.  Dlv.) 
Cln  Ocor?.  &  Ports... 

ClD.  Jack,  it  Mack 

Cln.  N.  Orl.&Tex.  P.. 

Ala  Qt.  Southern... 

N.Orl.&  Northeast. 

XU.  A  Vicksburi;. . . 

Vlokg.8hrev.4P80.. 
Cln.  Northwe.itern... 
Cln.  Wab.  &  Michigan 
Clev.  Akron  &  Col.... 
Cler.Ctn.Ch.4St.L. 

Peoria  A  Bast.  Div. 
Col.  Hook.  Val.  4  Tol. 
Covinjtton  &  Maoon.. 


Orost  Earningt. 


1890. 


1889. 


3,149.645 

162,294 

693,489 

159,237 

19.690 

54,800 

1,732,585 

513,604 

225.586 

222.776 

2.W,892 

1,768.000 

59,828 

646.261 

334,817 

58,347 

85.137 

31.500 

9.740 

701,928 

213.029 

338,461 

2,910,000 

1,756.431 

428,314 

155,913 

12,937 

6.963 

63,245 

413.290 

185.173 

107.117 

70,338 

68.547 

1,733 

53,641 

77,437 

1.131.007 

139.16^ 

316.682 

15.61V 


Ttiereate  or 
Deereane. 


$ 

2,872,567 

132,667 

664.049 

129.562 

9,910 

64,862 

1,744,354 

508,128 

220,211 

172,3  :0 

244,393 

1,707,000 

40.43.'5 

607,830 

331,290 

59,321 

78,2ri0 

30,332 

8,90u 

623,235 

220.596 

263,075 

2,951,840 

1.792,005| 

388,531 

118.039 

17.3-<5 

6,959 

62.024 

383,875 

189.563 

103.3.Ji 

69,684 

78.374 

2,30;< 

51,193 

67,373 

1,169.215 

13«.77i 

241,946 

17.979 


+  277,078 
+2t(.627 
-t-29,440 
+  29.675 

+9.780 
-10.0  i2 
-11,769 

+5,476 

+5,375 
+50,450 

+  8,499 
+61,000 
+  19,391 
+38,431 

+3,527 
-974 

+6,877 

+1.168 

+840 

+81.693 

-7.567 
+7.\386 
—41.840 
—35,574 
+39.730 
+37,876 

—4,443 
+4 

+1.«31 
+29.41.) 

-1,3  JO 

>1,7« 

+654 

—10.0171 

—Mi\ 

+3.419 
+ 10.06 1 1 
+  14. 79  J 

+2.39J| 
+  74.7  J6 

— l.-t«<l 


UUeat* 


1890. 


6,527 
582 

1,329 

526 

105 

86 

1.289 
,574 
281 
304 

1.046 

5,568 
338 

1,3(2 
504 
100 
118 
140 
43 
031 
398 
436 

6,657 

3,354 

863 

478 

47 

42 

344 

336 

395 

196 

143 

170 

8 

165 

194 

1.IV44 
SU 
89» 
lOT 


1889. 


6.529 

582 

1,329 

sa« 

105 
86 

1,269 
574 
381 
304 

1,046 

5,407 
345 

1,230 
504 
100 
118 
140 
4S 
931 
398 
436 

S.678 

3,397 

863 

404 

47 

48 

344 

336 

39B 

196 

14* 

170 

8 

165 

194 

1.M4 
853 
8SS 
lOT 
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rvoi..  LI. 


NamtofBoad. 


CleTeland  &  Marietta 

Colorado  Midland 

Day.Ft. Wayne  &  Clilc 

Deuv.  &  Rio  Grande. 

Des  Moines  &  North. 

D©3  M.  (t  N'western.. 

Det.  Bay  City  &  Alp.. 

Det.  Lansing  &  Nor . . 

Dul.  80.  Shore  ifeAtl.. 

E.Tonn.Va. &  Ga... 

Ellz.  Lex.  &B.  Sandy. 

Empire  &  Dublin 

Evans.  &  Indianap. . . 

Evansv.  &  1.  Haute. . 

Flint  &  Pere  Marq 

Flor.  Cent.  cfePeufn... 

Ft.  Worth  &  Rio  Gr'dc 

Gr.Rapids  <fe  Indiana. 
Cin.  Rich.  &Ft.  W.. 
Other  lines 

tGr. Tr.  of  Canada  ... 
tChlo.  &  Gr.  Trunk . 
tDet.Gr.Hav.&Mil. 

Gulf  &  Chicago 

Humeston  &  Shen  . . . 

Illinois  Central 

Cedar  Falls  &  Minn. 
Dub.  &  Sioux  City.. 

Ind.  Dec.  &  West 

Iowa  Central 

Iron  Railway 

•Kanawha  <fe  Mich.. . 

Kan. C.Clin.  &8pr. .. 

Kan.C.  Ft.S.&Mem.. 
Kan.  C.  Mem.  &  Bir. . 

Kentucky  Central . . . 
Keokuk  &  Western . . . 
Lake  Erie  All.  &  80... 
Lake  Eric  &  Wcst'n  6. 
Lehigh  &  Hud.  River. 

Little  Rock  &  Mem. 

Loni;  Island 

Louisv.  Evans.  &  St.L 
Louisv.  &  Nashville.. 
Louis.  N.  Alb.&  Chic. . 
Lou.  N.  Orl.  &  Texas. 
Louisv.  St.  L.  <J:  Tex. 
Lynchb.  &  Durham .. 
Memph.  &  Char'ston. 

Mexican  Central 

Mexican  National 

JMexican  Railway.  .. 
Milw.  L.  Shore  &W... 
Milw.  &  Northern. .  . . 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  St.P.&S.SteM. 
Mo.  Kans.  A- Texas... 
Mobile  &  liirming  ... 

Mobile  &  Ohio 

Nash.  Chatt.  &  St.  L. 
New  Orleans  &  Gulf. 
N.Y.Cent.  AHurt.  Rlv 

N.  Y.  &  Northern 

N.Y.  Ont.  AWestc... 
Norfolk  A  Westernrf. . 

Northern  Pacific 

Ohio  *  Mississippi... 

Ohio  &  Northwestern 

Colum.  <t  MaysvUle 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken.. 

Peo.  Dec.  <fe  Evansv.. 

Pitts.  Marion  &  Ch... 

Pittsb.  &  Western.... 

Prescott  &  Ariz.  Cent. 

Quin.  Omaha  &K.C.. 

Kichmond  &  Danville 

Virginia  Mid.  Div.. 

Char.  Col.  &  A. Div. 

Col.  &  Greenv.Dlv. 

West.  No.  Car.  Div. 

Georgia  Pac.  Div... 

Wash.  Ohio  &W.Div 

Ashe.  &  Spar.  Div.. 

Eio  Grande  Western. 

Sag.  Tuscola  &  Huron 

St.  Jos.  &Gr.  Island.. 

St.  L.Alt.  &T.H.Brs. 

Bt.  L.  Ark.  &  Texas.. 

St.  Paul&DuIuth.... 

Bt.P.  Minn.  &Man... 

Eastern  of  Minn.e. 

Montana  Central . . . 
San  Ant.  *  Arans.P.. 
San  Fran.  &No.  Pac. 
Sav.  Amer.  &  Mont. . . 
Seattle  L.  8h.  AEast. 
Shenandoah  Valley.. 

South  Carolina 

Talladega  &  Coosa  V.. 

Texas*  Pacific 

Tol.  A.  Arb.  &  N.  Mich 

Tol.  Col.  &  Cinn 

Tol.  &  Ohio  Central. 
Tol.  &  Ohio  Cent.  Ext 

Tol.  Pco.  4:  West 

Tol.  8t.  L.  &  K.  City  . 
Tol.  &  80.  Haven.... 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.&  Penn.  .. 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central.  .. 


GroM  Earningi. 


1890. 


1889. 


30,388 
1-57.905 
44,722 
838,C0O 
11,2.'?8 
21,223 
36,250 
113,341 
224.456 
739,381 
76,810 
l,9et> 
31,744 
98,664 
252,057 
96,734 
36,110 
230,201 
42,471 
19,695 
2,050,415 
384,600 
128,533 
4,143 
18,000 
1,455,707 
10,413 
250,351 
36,927 
175,047 
3,204 
21,135 
38,372 
414,596 
106,573 
109,809 
38,838 
6,460 
276,144! 
32,253 
71,703 
337,222 
1,50,017| 
1,763,660 
256,852 
336,976; 
38.696 
15,000 
158,276 
569,326; 
318,923 
304,095 
396,301 
139.558! 
11.200 
165.770 
200.444 
082,035 
35,092 
322,233 
352,065 
14,609 
3,278,919, 
41.916 
237,928 
627,409 
2,994,394' 
399,899: 
19,685 
845 
68,645 
59,8441 
19,616| 
72,003 
3.3361 
219,167i 
12,619 
27,155 
589,200 
216,600 
95,550 
tO,850 
85,100 
172,150 
16,250 
13,400 
190,80.1 
14,559 
77,268 
141,710 
493,466 
167,490 
1,329.843 
75,677 
108,954 
217.096 
91,434 
51.551 
39.796 
131,731 
176,700 
6,598 
818,831 
92,533 
28,606 
153,012 
10.221 
93,308 
150,776 
2.680 
1,278,076 
57,766 
323,500 
110,688 
499,798 


IitcrecLse  or 
Decrease. 


24,280 
145,007 
48,871 
770,300 
5.715 
20,420 
37,066 
105.447 
198,284 
656,902 
77,392 
1,325 
33,918 
90.973 
208,278 
91,136 
10,564 
216,211 
41,483 
19,035 
2,209,612 
398,459 
124,481 
4,106 
18,841 
1,453,169 
11,020 
215,893 
40,265 
170,343 
3,280 
18,117 
26,056 
437,396 
107,451 
116,038 
36,825 
6,698 
261,625 
22,788 
66,140 
291,106 
118,995 
1,768,496 
243.380 
341,780 
39,149 
4,000 
157,710 
549,032 
318,166 
.306.62;i 
343,604 
126,501 
10.072 
182,229 
215,841 
864,435 
27,346 
291.692 
309,511 
20,778 
3,436,316 
54,177 
185,177 
595,959 
2,685,102 
414,687 
22,556 
1,006 
63,925 
67,031 
18,061 
68,438 
2.335 
189,819 
31,099 
21.790 
563,800 
203,400 
9J.475 
87,750 
76.298 
157,541 
13,965 
11.211 
148.875 
10,843 
112.171 
125,180 
515,644 
180,990 
1,240,155 
136.466 
84,915 
180,278 
71.407 
21,532 
31,171 
98,248 
141.692 
5,324 
814,164 
95,926 
25,846 
135,815 
8,196 
92,900 
114,402 
2,637 
1,344,207 
64.144 
341,227 
90,972 
459,406 


$ 

+6,108 
+  12,898 
—4,149 
+  67,700 
+  5,543 
+  803 
—816 
+7,894 
+26,172 
+  82,479 
—582 
-;  644 
—2,174 
+  7,691 
+  43,779 
+  5,598 
+  25,546 
+  13,990 
+  988 
1-660 
—159,197 
—13.859 
+4,052 
137 
-841 
+2,538 
—607 
+  34,458 
—3,338 
+4,704 
—82 
+  3,018 
+  12.316 
—22,800 
—878 
-6,229 
+  2,013 
—238' 
+  14,519 
+  9,465 
+  5,563 
+46,116 
+31,022 
—4,836 
+  13,472 
—4,804 
-453 
+  11,000 
+566 
+  20,294 
+757 
—2,534 
+52.697 
+  13,057 
+  1,128 
—16,459 
—15,397 
+  117,600 
+7,746 
+30,54; 
+  42,551 
—6,169 
—  157,397 
—12,261 
+  52,751 
+  31,450 
+  309,2112 
—14,788 
—2,871 
—161 
+4,720 
+  2,813 
+  1,555 
+  3.565 
+  1,001 
+  29.348 
+  1.520 
+  5,305 
+25,400 
+  13.200 
+4,0' 
+  3,100 
+  8,>-0 
+  14,609 
+  2.285 
+  2,1.89 
1-41,925 
+  3,716 
-34,903 
+  16,230 
—22,173 
-13,500 
+  89,68h 
—60,789 
^-24,039 
+  36,818 
+20,027 
+  30.019 
+  8,625 
+  33,483 
+35,008 
+  1.274 
+  4,667 
—3,393 
+  2,760 
+  17.167 
+  2,025 
+408 
+36.374 
+  43 
—66,131 
—6,378 
—17,727 
+  19,716 
+40,392 


Mileage. 


1890.  '   1889. 


Total  (156  roads).  .  '51,305,105  49,392,902+1,912,203  93,668  91,188 


104 

287 

259 

1,499 

4.3 

115 

232 

323 

522 

1,3! 

139 

3 
150 
156 
625 
574 
90 
409 
86 
72 
3,487 
335 
189 
62 
95 
2,275 
76 
524 
152 
509 
20 
129 
163 
671 
275 
254 
148 
61 
722 
63 
135 
361 
386 
2,216 
537 
792 
121 
83 
330 
1,527 
1,218 
293 
692 
303 
17 
363 
777 
1,651 
149 
687 
652 
68 
1,420 
61 
425 
793 
4,089 
623 
106 
19 
209 
128 
108 
254 
25 
367 
73 
134 
1,039 
355 
393 
296 
287 
518 
50 
66 
373 
67 
447 
242 
1,227 
247 
3,010 
71 
179 
510 
160 
175 
106 
255 
247 
23 
1,497 
286 
72 
235 
57 
247 
451 
37 
1.921 
138i 
678 
237 
867' 


104 

287 
259 
1,517 
43 
115 
226 
323 
522 
1,140 
1.39 
20 
150 
1.56 
379 
574 
40 
409 
86 
72 
3,487 
335 
189 
62 
95 
2,275 
76 
524 
152 
509 
20 
129 
163 
671 
275 
251 
148 
61 
722 
63 
135 
361 
321 
2,181 
537 
560 
121 
30 
330 
1,527 
1,218 
293 
651 
303 
17 
363 
777 
l.fiSl 
149 
087 
652 
68 
1,420 
61 
371 
722 
3,460 
623 
106 
19 
209 
128 
108 
254 
25 
367 
73 
134 
1,C39 
355 
393 
296 
287 
518 
50 
66 
369 
67 
447 
242 
1,227 
247 
3,000 
71 
178 
413 
160 
110 
90 
255 
247 
23 
1,497 
286 
43 
235 
57 
247 
451 
37 
1.921 
138 
678 
187 
828 


Three  weeks  only  of  October  in  each  year.  tForflve  weeks  ending 
S«S5^  K  ;k  '  ^"^  '""''  weeks  ending  October  25.  a  Ne  w  Brunswick 
inoluded  both  years.  6  F.t  Wayne,  ann.  &  Louisville  included  for 
£?i\'^?";  f  ^^7"  S"*'  extension  included  for  1890,  and  Utlea  Cliu- 
ii,  1  V  S'^*?'*<'J'  included  for  both  years.  d  I  ncludes  Scioto  Valley 
S2  !>„  T  England.  cFrom  October  1,  1890,  the  Great  Northern  runs 
«8  own  trains  over  the  Eastern's  track  from  Hinckley  to  West  Superior 


GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31, 
Kame  of  Soar!. 


Atch.  Ton.  &  San.  Fe.... 
Roads  jointly  own'd,  ij 
St.  Louis  &  San  Fran 

Atlanta  &  Florida 

Atlanta  &  West  Point. 

Bal.&O,— Line-i  E.Oh.R 
West  of  Ohio  River. . . . 

Bait.  &  Ohio  Southwest. 

Buff.  Roch.  &  Pittsburg. 

*Burl.  Ccd.  Rap.  i  Nor 

Canadian  PacUlc 

Cape  Fear  &  Yad.  Val. 

•Central  of  Georgia 

Chattanoga  Rome  &  Col. 

Chattanooga  Union 

Chesapeake  &  Ohio 

Chesap.  Ohio  &  Southw 

Chicago  &  East.  Ill 

Chic.  Milw.  &  St.  Paul. 

Ch  c.  Rock  Isl.  &  Pac. .. 

Chic.  St.  P.  &  Kan.  City 

Chic.  &  West  Michigan. 

Cin.  Gcorg.  &  Ports 

Cin.  Jackson  &  Mack... 

Cin.  N.O.  &  Texas  Pac. 
Ala.  Great  Southern. 
N.  O.  &  Northeastern 
Alabama  &  Vicksburg 
Vicksb.  Shrev.  &  Pac. 

Clnn.  Northwestern 

Cin.  Wabash  &  Michigan 

Clove.  Akron  &  Col 

Clev.  Cin.  Chic.  &  St.  L. 

Cleveland  &  Marietta. . 

Colorado  Midland 

Col.  Hock.  Val.  &  Toledo 

Covington  &  Macon 

Day.  Ft.  Wayne  <t  Chic. 

Denv.  &  Rio  Grande 

Des  Moines  &  North'n.. 

Des  Moinesit  Northwest 

Dot.  Bay  City  &  Alpena. 

Det.  Lansing  &  North'n. 

DuluthSo.  8h.  &Atl.... 

East  Tenn.  Va.  &  Ga 

Elizabeth  Lex.  &  Big  S. 

Einpli'c  &  Dublin 

Evansv.  &  Indianapolis. 

Evansv.  &  Terre  Haute. 

Flint  &  Pere  Marquette. 

Florida  Cent.  Sc  Peuln.. 

Gr.  Rapids  <t  Indiana... 
Cin. Rich.&  Ft. Wayne. 
Other  lines 

IGr.  Trunk  of  Canada... 
iChic.  &Gr.  Trunk.  .. 
tlJet.  Gr.  H.  &  Milw... 

Gulf  &  Chicago 

Humeston  &  Shenaud'h. 

Illinois  Central 

Cedar  Falls  &  Minn... 
Dubuque  &  Bioui  City 

lud.  Decatur  &  West 

Iowa  Central 

Iron  R8ilwa.v 

*Kauawha  A  Michigan  . 

Kan.  City  Clin.  &  Spr. .. 

Kansas  C.  Ft.  8. A  Mem.. 

Kan.  City  Mem.  A  Bir. . 

Kentucky  Central 

Keokuk  &  Western 

L.  Erie  Alliance  A  So... 

Lake  Erie  A  Westerna.. 

Lehigh  A  Hud.xon  River 

Little  Rock  A  Memphis. 

Long  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 

Louisv.  N.  Alb.  A  Chic. 
Louisv.  N.  Orl.  A  Texas 
Memphis  A  Charleston. 

Mexican  Central 

Mexican  National 

JMexican  Railway. 

Milw.  Lake  8h.  A  West 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  8.  Ste.  M. 
Missouri  Kan.  A  Tex.. . . 
Mobile  A  ISirmlDghain.. 

Mobile  A  Ohio 

Nash.  Cliat.  A  St.  Louis. 

New  Orleans  A  Gulf 

N.  Y.  Cent.  A  Hud.  Riv. 
New  York  A  Northern.. 
N.Y.Ontario  A  West'nft. 

Norfolk  A  Wcsternc 

Northern  Pacific 

Ohio  A  Mississippi 

Ohio  A  Northwestern. . . 
Columbus  A  MaysviUe 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky  . 

Peoria  Dec.  A  Evansv.. 

Pittsb.  Marion  A  tniic. 

Pittsburg  A  Western  . . . 

Prescott  A  Ariz.  Cent... 

Qulney  Omaha  A  K.  C. 

Richmond  A  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  A  Aug.  Div. 

Col.  A  Green V.  Div... 

West.  No.  Caro.  Div. . 

Georgia  Pacific  Div. .. 

Wash.  OhioAW. Div.. 

Ashev.  A  Spar.  Div... 

Rio  Grande  Western 

Sag.  Tuscola  A  Huron.. 

St.  Jos.  A  Gr.  Island 

St.  L.  Alt.  A  T.H.  Br-chs 
St.  L.  Arkarsas  A  Texas 

St.  Paul  A  Duluth 

St.  Paul  Minn.  A  Man 
Eastern  of  Minn ... 


1890. 


1889. 


Increase.    Deereate. 


25,«12,749 
3 ,376.984 
5,378,214 
109,476 
381.67 
15,590,348 
4,705,798 
3,950,813 
3.804,113 
2,5  J  5,404 
13,273,102 
460.772 
6,661,414 
300,232 
96,310 
6,398.785 
1.744,316 
2,642,227 
21,710,792 
14,287,884 
3,632,277 
1,329,692 
55,908 
556,468 
3,683,355 
1,604,175 
1,015,632 
545,226 
485,376 
16,934 
482,480 
703,548 
10,866,773 
267,423 
1,559,396 
2.471,39 
117,796 
406,156 
7,194,397 
96.453 
182,442 
449,518 
1,036,094 
1,936,176 
6,186.710 
683,119 
29,829 
249,203 
864,742 
2,455,549 
955,759 
2,214.761 
393,760 
182,673 
16,823,577 
3,147,491 
946,255 
31,746 
136,798 
11,723,387 
80,3  23 
1,676,656 
370,470 
1,366,017 
30,662 
268,729 
351,363 
.',960,957 
973,468 
904,627 
300,245 
56.886 
2,539,688 
295,510 
460,675 
3,360,365 
1,096,653 
15,808,356 
2,157,915 
2,313,245 
1,497,874 
.5,188,803 
3,060,393 
3.319,462 
3,319,415 
103,911 
1,216,093 
1,661.031 
6,965,005 
212.593 
2.745,506 
3,108,605 
119,256 
30,075,104 
438,0i)3 
1,926,.596 
5,913,493 
3  9,593,735' 
3,484,259 
188,229 
7.964 
573,240 
453,775 
190,417 
611,593 
30.666 
1,876,657 
108,697 
209,174 
4,876,196 
1,917,859 
757.321 
689,318 
786,622 
1,550,731 
127,964 
120,438 
1,527,072 
91,418 
1,075,376 
3,079,639 
3,253.573 
1,230,968 
7.784,480 
561.209 


21,462,461i 
1,207,715' 
4,886.819; 
69.547! 
365,8171 
14,3  84,843; 
4,151,807; 
1,770,761 ! 
1,623.795 
2,321,376 
12,448,184 
323,545 
6,040,128 
220,525 
90,740 
5,124.809 
1,748,285 
2,196,103 
20,801,043 
13,913,780 
2,717,747 
1,143,756 
55,296 
511,823 
3,180,189 
1,524,071 
825,1.50 
467,444 
474,277 
15,901 
445,495 
616,329 
10,393,862 
218,042 
1,356,188 
2,055,129 
85,595 
408,262 
6,537,091 
51,174 
151,674 
424,614 
931,587 
1,660,040 
5,146,583 
683.508 
10,956 
261,566 
773,425 
1,972,396 
905,650 
1,932.,398 
375,632 
171,658 
16,703,070 
2,992,767 
888:436 
34,830 
322,804 
11,456.299 
79,447 
1,465.392 
334,550 
1,234,828 
34,744 
222,737 
226,052 
3,908,43  8: 
820,680; 
874,264; 
285,149 
51,933 
2,348,634 
227.867 
479,609 
3,007,496 
967,240 
14,763,829 
2,045,462 
2,198,925 
1,378,905 
5,115,439 
3,038,267 
3,422,270 
2,924,732 
91.387 
1,166,846 
1,260.438 
6,370,700 
179,576 
2.438,608 
2,9(12,471 
139,103 
29,961,663 
494,537 
1,628,507 
5,012,217 
17,933,785 
3,301.766 
179,826 
9,347 
486,512 
427.653 
132.901 
611.670 
37,874 
1,824,6-0 
305,179 
204,449 
4,535,113 
1,765,834 
720,688 
590,945 
723,788 
1,130,288 
106.598 
100,210 
1,229,842 
92,859 
978,961 
899,517 
2,932,358 
1,085,293 
6,781,016 
418,654 


4,350,288 

169,269 

491,395 

39,929 

15.858 

1,405,505 

553,991 

180,052 

180,318 

224,028 

822,918 

137.227 

623,286 

79.707 

5,570 

1,373,976 


446,324 
909,749 
374,104 
914,530 
185,936 
612 

44,645 
503,166 

80,104 
190,482 

77,782 

11,099 
1,033 

36.985 

87,419 
472,911 

49,383 
203,008 
416,262 

32,203 
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777^  JEWS  IN  RUSSIA— CRUEL  EDICTS. 

Wholesale  persecution  for  religion's  sake  we  have 
for  many  years  past  come  to  regard  as  a  something 
which  belonged  to  history,  and   had   no  place  among 
the  facts  of  the  living  present, 
seems  hardly  tenable  since  the 
the  Jews  in  Russia. 

Early  in   the  present  year  a  series  of  edicts    was 

issued  by  the  Russian  Government  against  the  Jews 

edicts  which  recall  Middle  Age  intolerance  and  cruelty. 
Of  the  ten  millions  of  Jews  who  have  their  homes  in 
Europe  about  one-half,  it  has  been  generally  un- 
derstood, were  settled  in  Russia.  The  letter  of  the 
law  has  for  a  very  lengthened  period  been  severe  upon 
the  Jews  in  Russia;  and  periodically  the  outside  world 
has  been  reminded  of  the  fact  by  another  and 
another  exodus  of  Hebrews,  seeking  homes  in 
other  lands  and  commanding  sympathy  by  their 
desolate  and  destitute  condition.  But  as  the 
law  has  not  always  been  enforced  with  the  same  uni- 
form severity,  the  Russian  Jews  have  had  periods  of 
repose  and  even  of  prosperity.  In  1882  and  1883 
incredible  stories  were  told  regarding  the  Hebrews  and 
their  doings.  An  anti-Semitic  feeling  spread  over 
Central  Europe,  and  finding  its  way  to  Russia  it  gave 
birth  to  a'storm  of  popular  fanaticism  which  swept  over 
a  large  part  of  the  southern  and  southwestern  sections 
of  that  country,  devastating  the  homes  of  thousands  of 
Hebrews,  and  compelling  many  miserable  creatures  in 
the  depth  of  winter  to  seek  refuge  across  the  Russian 
frontier.  Remonstrances  were  offered  by  many  of  the 
civilized  governments;  and  it  was  believed  that  the 
Russian  Government  had  become  so  ashamed  of  its  own 
acts  that  a  policy  of  persecution  in  the  same  direction 
would  not  be  readily  repeated. 

The  experience  of  the  last  few  months  has  shown  us 
that  such  expectations  were  doomed  to  disappoint- 
ment. This  last  persecution  has,  if  possible,  so  far  as 
it  has  gone,  proved  more  cruel  than  any  of  those  which 
have  preceded  it.  To  enable  the  reader  to  understand 
the  situation,  it  is  necessary  to  explain  briefly  the  char- 
acter and  probable  effect  of  the  new  edicts.  Hitherto 
the  Jews  have  been  allowed  by  law  to  reside  in  sixteen 
of  the  counties  of  Russia.  These  counties  are  confined 
to  that  narrow  strip  of  land  on  the  western  fronti:r, 
stretching  from  the  shores  of  the  Baltic  to  the  Black 
Sea.  This  is  what  is  called  the  pale  of  Jewish  settle- 
ment ;  and  as  described  by  those  who  are  familiar  with 
it,  it  seems  to  be  a  sort  of  Ghetto,  in  which  filth  and 
misery  abound  in  about  equal  proportions.     But,  as  has 
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already  been  snggeBtod,  tho  law  that  limiting  tht  twri- 

tory  of  domicile  haa  not  alwayo  »)c«n  rigidly  cnforocd  ; 
and  during  these  last  flro  or  six  yearn  tho  Ilobrewi 
hav«  been  allowed  considerable  liberty. 

According  to  these  now  edicts,  the  Jews  are  com- 
pelled to  make  their  homes  in  towns  only,  and  may  no 
longer  reside  in  the  Tillages  or  rural  districts.     Eren 
from  hundreds  of  small  towns,  which  will  be  broaj^ht 
under  tho  category  of  Tillages,  it  will  be  necessary  for 
them  to  depart.     They  are  no  longer  permitted  to  own 
land  nor  even  to  farm  land.     All  Jews  persisting  to 
reside  outside  the  pale,  eTon  rich  Jewish   merchant* 
who  have  hitherto  contrived    to  evade   the   law    by 
bribing  the  Government  officials,  will   bo  expelled.     If 
they  do  not  betake  themselves  to  the  Ghetto  or  pale, 
they  will  be  driven  from  the  country.     In  such  town* 
as  Riga,  Libau,  Rostoff,  and  other  commercial  centres, 
Jews  aro  leading  merchants,  and  the  enforcement  of 
the  edicts  is  to  prove  a  calamity  to  these  business  com- 
munities as  well  as  to  the  persecuted  Hebrews.    Jewish 
artisans  who  have  been  allowed  to  settle  in  places  outside 
the  sixteen  counties  are  to  besimilarly  treated—they  must 
repair  to  the  pale  or  leave  tho  country.     In  the  matter 
of  education  the  edicts  are  equally,  if  not  more,  merci- 
less.    Hitherto  the   Hebrew  youth  have  been  admitted 
to  the  schools,  gymnasia,  or  universities,  to  tho  extent 
of  five  per  cent  of  the  total  number  of  students.     Now, 
according  to  secret  instructions  from  the  Government, 
these  figures  are  to  be  greatly  lowered;  and  from  many 
of  the  higher  educational  institutions  Jewish  students 
have  been  expelled.     As  lawyers  the  Jews  had  won  very 
considerable  success  in  Russia.     From  this  profession 
they  are  now  practically  excluded.  They  may  no  longer 
be  engineers  or  doctors  in  the  Army;  and  they  are  de- 
clared to  be  ineligible  to  any  Government  appointment. 
We  can  but  imperfectly  estimate  the  number  of  per- 
sons whom  these  edicts  will  render  homeless ;  but  if 
these  new  laws  shall  be  rigorously  carried  out  and  en- 
forced, it  is  not  easy  to  calculate  the  misery,  degrada- 
tion and  bitterness  of  heart  that  will  follow  as  the  re- 
sult.    It  is  estimated  that  the  total  number  who  will 
be  expelled,  taking  it  for  granted  that  the  Government 
will  carry  out  its  purpose,  will  not  fall  far  short  of  one 
million.       These  repressive  measures,  which  seem  to 
point  in  the  direction  of  extermination,  are  the  more 
cruel  that  they  will  have  the  certain  effect  of  check- 
ing a  healthful,  progressive  movement.     In  the  days 
of    the    Emperor     Nicholas    it   was    a    reproach   to 
the    Jews    that    they    were     all    traders,    not    pro- 
ducers.       That     reproach      has      in      the     interval 
which  has    since  elapsed  been  largely  wiped    away. 
The  Hebrews  in  great  numbers  have  become  skilled 
artisans,   successful  agriculturalists  and   members  of 
some  of  the  more  learned  professions.     Under  the  new 
laws  all  this  progress  will  be  reversed;   the  artisan,  the 
farmer  and  the  professional  man  will  bo  ruined;  and  all 
such  as  survive  the  persecution  will  have  no  choice  but 
to  earn  their  living  as  traders  in  the  congested  towns  of 
the  Jewish  pale.     It  is  not  so  diflBcult   to  imagine  the 
condition   of   the    overcrowded    Ghetto.      Hundreds 
of  thousands  of  people   who  in  the  villages  and  the 
rural  districts  had  comfortable  homes  and  abundant 
means  of  supplying  every  want  will  be  alike  without 
homes  and  without  work. 

One  naturally  wonders  what  excuse  can  be  offered  for 
entering  upon  such  a  barbarous  course  of  policy. 
When  the  question  is  put,  "  What  is  the  reason  for  such 
cruelty?"  it  is  difficult  to  find  an  answer.  Of  coarse  the 
reason  given  is  rarely  the  true  reason.     Race-hatred 
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goes  a  great  way  in  helping  to  an  explanation  ;  but  in  this 
age  of  enlightenment,  and  in  a  professedly  Christian 
country,  race-hatred  ought  not  to  be  allowed  such  scope 
and  freedom  of  action.  It  is  unworthy  of  the  age.  It 
is  a  disgrace  to  the  people  who  permit  themselves  to 
give  it  so  pronounced  a  manifestation.  It  is  no  com- 
pliment to  say  that  if  race-hatred  has  to  do  with  this 
expression  of  hostile  feeling  toward  the  Jew,  such  out- 
come of  hostile  feeling  is  possible  only  in  Russia.  Special 
reasons  are  not  wanting  ;  but  they  do  honor  to  the  Jew 
rather  than  dishonor.  In  the  struggle  for  existence  in 
Russia  the  Hebrew  has  been  successful — more  success- 
ful in  many  cases  than  his  Gentile  brother.  Wliere 
the  Russian  has  found  a  stone  the  Jew  has  often  found 
bread.  Where  the  Hebrew  has  been  sober,  intelligent 
and  industrious,  the  Russian  has  been  intemperate,  lazy 
and  thriftless.  As  farmer,  as  artisan,  as  banker,  as 
lawyer,  as  physician,  as  a  student  at  the  university, 
the  Jew  has  often  carried  off  the  honors.  It  is  partly 
owing  to  this  element  in  the  Hebrew  character,  this  adap- 
tability and  capacity  for  making  the  most  and  the  best  of 
the  situation,  th*t  he  has  been  an  object  of  dislike  to 
the  mass  of  the  Russian  population.  The  wiping  out 
of  such  an  element  cannot  but  prove  a  calamity  to  any 
State  which  desires  a  thrifty  and  self-helpful  popula- 
tion. 

For  the  facts  here  presented  we  are  largely  indebted 
to  the  London  Times,  which,  with  characteristic  enter- 
prise, has  been  searching  out  this  matter,  and  with  laud- 
able sympathy  for  the  oppressed,  and  possibly  some  little 
satisfaction  in  discovering  another  fault  in  Russian 
statecraft,  has  been  advocating  the  cause  of  the  suffer- 
ing and  threatened  Hebrews.  It  does  not  appear  from 
the  latest  correspondence  of  the  Times  that  the  Russian 
Government  has  been  pushing  the  new  laws  with  any 
great  energy,  although  emigration  is  going  on  at  a 
rapid  rate.  Two  hundred  Jews  from  Russia  have  just 
arrived  in  Berlin  on  their  way  to  the  United  States, 
aud  many  have  made  up  their  minds  to  find  homes 
iu  Brazil.  It  is  just  possible  that  the  public  senti- 
ment which  has  been  aroused  on  the  subject  may  have 
had  some  effect  on  the  minds  of  Russian  statesmen,  and 
even  upon  the  Czar  himself;  and  that  caution  has  been 
deemed  necessary.  There  is  no  evidence,  however,  that 
the  Government  is  disposed  to  recall  the  edicts  or  in 
any  way  to  retreat  from  its  own  policy.  The  obnoxious 
laws  remain;  the  unfortunate  Hebrew  is  at  their  mercy; 
and  some  cruelties  have  recently  been  perpetrated — 
such  as  flogging  and  branding — which  show  that  no 
radical  change  has  come  over  the  sentiments  of  Russian 
officials  in  regard  to  the  Jews  whatever  their  ultimate 
action  may  be. 


[From  our  own  correspondent.] 

London,  Saturday,  November  1,  1890. 
Although  apprehension  is  widespread  in  the  city  and  the 
took  markets  are  extremely  depressed  and  agitated,  the  dis- 
ount  market  remains  quiet.  In  the  open  market  indeed,  up 
to  Thursday  the  discount  rate  was  hardly  better  than  4,58  per 
cent,  but  yesterday  it  hardened  to  nearly  4^  per  cent.  Bill- 
brokers  have  been  able  to  borrow  during  the  week  at  from  3 
to  4}^  per  cent.  The  belief  is  now  very  general  here  that  gold 
will  not  be  withdrawn  for  Germany.  According  to  the  last 
two  returns  issued  by  the  Imperial  Bank  of  Germany,  that 
institution  within  little  more  than  a  fortnight  has  increased 
its  stock  of  gold  by  nearly  3,000,000  sterling  and  has  contracted 
its  note  circuIatioQ  by  nearly  4,000,000  sterling.  Its  position, 
therefore,  is  very  greatly  improved.  Gold  has  come  from  St. 
Petersburg  and  Paris,  and  it  seems  to  be  expected  that  fur- 
ther supplies  will  be  received  from  those  two  cities.    For  the 


moment,  therefore,  the  German  demand  in  London  has  ceased' 
but  of  course  it  may  revive  again  if  the  rate  of  discoimt  here 
falls  once  more. 

Even  if  there  is  not  a  German  demand  there  may  be  a  de- 
mand for  India,  Egypt,  South  Africa  or  South  America,  and 
the  reserve  of  the  Bank  of  England  is  so  low  that  it  cannot 
afford  to  part  with  any  of  the  small  stock  it  now  holds.  Its 
total  reserve  does  not  greatly  exceed  11J|  millions  sterling, 
and  now  the  outflow  to  Scotland  is  beginning.  On  the  11th 
of  November,  which  is  usually  known  as  Term  Day,  there  are 
large  numbers  of  payments  of  various  kinds  made  through- 
out Scotland,  and  to  facilitate  these  the  circulation  of  all  the 
Scotch  banks  largely  increases.  To  permit  of  the  increase  the 
banks  withdraw  from  London  a  corresponding  amount  of 
gold.  The  gold  of  course  returns  in  a  month  or  so,  but  in  the 
meantime  the  supply  in  London  is  diminished,  and  the  reserve 
of  the  Bank  of  England  falls  very  low.  Usually  the  with 
drawals  amount  to  half  a  million  or  three-quarters  of  a  mil 
lion  sterling.  If  at  the  time  these  withdrawals  are  going  on 
there  should  be  also  foreign  withdrawals,  the  Bank  of  Eng- 
land would  certainly  put  up  its  rate  of  discount.  Yesterday 
it  began  borrowing  on  consols  to  get  control  of  the  market. 

Early  this  week  India  began  to  buy  silver  more  freely  than 
it  had  done  for  several  weeks  past.  The  price  had  fallen  to 
48i^d. ,  and  money  has  become  exceedingly  cheap  and  abun- 
dant in  India,  The  discount  rate  of  the  Bombay  Bank  and  the 
Bengal  Bank  is  only  3  per  cent.  Both  banks  moreover  have 
largely  increased  their  stock  of  coin  and  bullion  during  the  past 
couple  of  months,  and  the  increase  appears  to  be  still  going 
on.  It  is  partly  due  to  the  large  imports  of  silver  early 
in  the  year  and  partly  to  the  disorganization  of  trade  caused 
by  the  silver  act.  The  cheapness  of  money  and  the  fall  in 
silver  appear  to  have  encouraged  speculation,  and  buying  be- 
came so  large  that  on  "Wednesday  the  price  was  run  up  to 
49i^d.  But  as  New  York  did  not  co-operate  there  was  a  fall 
of  %A.  on  the  following  day  to  483^d.  The  decline  was  has- 
tened by  the  statement  of  the  Director  of  the  Mint  that  the 
stocks  of  silver  have  largely  accumulated  in  America  both  be- 
cause of  the  holding  back  of  the  metal  by  the  mine  owners 
and  because  of  large  imports,  and  by  his  further  statement 
that  production  is  augmenting.  London  abstains  altogether 
from  buying,  but  yesterday  there  was  a  slight  recovery  to 
48i^d.  per  ounce.  Silver  securities  declined  with  silver,  the 
reaction  being  accentuated  by  the  troubles  in  the  stock  mar- 
kets. 

The  fortnightly  Stock  Exchange  settlement,  which  began 
on  Monday  and  ended  on  Wednesday,  had  been  looked  forward 
to  with  much  anxiety.  At  the  preceding  settlement  it  will  be 
recollected  that  no  fewer  than  eight  members  of  the  Stock 
Exchange  failed,  and  that  very  many  others  had  to  be  assisted, 
while  two  or  three  large  outside  operators  were  obliged  to 
close  their  accounts.  As  prices  had  further  declined  in  the 
interval  between  the  two  settlements,  it  was  thought  that  this 
week  would  be  even  more  difficult '  than  the  preceding  one. 
Happily  the  fear  has  not  been  realized.  Liquidation  has  been 
carried  so  far  that  Stock  Exchange  borrowers  were  able  to 
obtain  all  the  accommodation  they  required  at  the  Bank  rate, 
5  per  cent,  and  within  the  Stock  Exchange  carrying  over 
rates  were  easier  than  the  most  sanguine  had  anticipated. 
Even  Argentine  Cedulas,  which  are  so  much  discredited,  were 
carried  over  at  about  9  per  cent.  Rates  in  the  American  market 
averaged  about  7  per  cent  and  in  other  departments  the  rates 
ranged  from  about  3  per  cent  to  6  per  cent.  From  all  this  it 
appears  clear  that  the  weaker  operators  have  enormously  de- 
creased their  commitments,  and  that  stocks  have  passed  into 
stronger  hands.  In  the  international  market,  Indeed,  there 
was  found  to  be  a  very  large  bear  speculation,  some  of  the 
stocks  being  actually  scarce,  and  there  is  also  a  considerable 
bear  speculation  in  American  railroad  securities  and  in  British 
railway  stocks. 

While  the  settlement  was  going  on  no  failures  were  an- 
nounced, but  late  on  Wednesday  evening  the  cheques  of  four 
members  were  returned.  One  of  those  was  declared  a  de- 
faulter next  morning  and  another  yesterday,  but  it  is  hoped 
that  the  accounts  of  the  other  two  will  be  arranged.  Another 
unpleasant  feature  was  the  suspension  of  a  broker,  who  has 
done  a  large  business,  on  the  grourd  of  breach  of  faith  with 
one  of  his  clients.  The  suspension  has  to  be  confirmed  on 
Monday,  and  the  name,  therefore,  has  not  been  published. 
Although  the  settlement  passed  over  so  much  more  smoothly 
than  was  expected,  alarm  sprang  up  again  on  Wednesday  after 
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noon  ami  has  since  continued.  Many  members  of  tlio  Stock 
Exchange  have  in  fact  avoided  failure  only  liecjiu«»  tlioy  re- 
ceived assistance  from  bankers  or  friends,  and  tliese  are  all 
compel  It'll  to  liquidate  their  accounts.  It  wa-s  said  also  that 
the  arrnnKi'nicnt!)  InU'ly  arrived  at  in  regard  to  llu'  accounts 
of  a  great  outside  operator  had  to  u  certain  extent  brokni 
down.  It  is  understofxl  that  he  hud  open  on  the  Stock  Kx- 
cliango  se«'iM-itie8  of  all  kinds,  but  chiefly  American,  of  the 
nominal  value  of  al'out  five  millions  sterling.  Some  of  the  great 
financial  houses  and  a  large  number  of  brokers  combined  to- 
gether to  take  over  those  stocks,  but  it  is  in  turn  re]x>rted,  de- 
nied, and  again  reported,  that  the  weaker  brokers  got  alarmed, 
and  Instead  of  carrying  the  stocks  sold  largely.  Though  the 
report  was  not  true,  fresh  forced  sales  caused  fresh  alarm,  and 
disquieting  rumors  Ix'came  as  plentiful  as  ever. 

Most  of  those  rumors  are  believed  to  be  either  quite  un- 
foundetl  or  greatly  exaggerated,  but  it  would  be  useless  to 
deny  that  there  are  real  and  very  serious  difficulties.  And  the 
end  of  the  liquidation  has  not  yet  been  reached.  The  general 
uneasiness  was  increased  by  a  telegram  from  New  York  to  the 
effect  that  Mr.  Windom  in  his  annual  report  will  recommend 
legislation  hostile  to  the  Canadian  railways  passing  through 
the  United  States  territory.  Although  most  people  refuse  to 
believe  the  report,  it  seems  incredible  that  Congress  will  adopt 
such  a  policy  ;  yet  the  telegrams  created  some  alarm,  and 
heavy  selling  resulted,  bringing  on  a  serious  drop  in  Canadian 
railway  securities.  American  railroad  securities  have  suffered 
very  heavily  likewise.  There  has  been  also  a  break  in  home 
railway  stocks,  but  the  decline  iu  securities  dealt  in  upon  the 
Paris  Bourse  has  been  much  less  than  could  have  been  ex- 
pected. It  is  true  that  those  securities  are  not  held  to  any 
considerable  extent  in  this  country,  but  there  is  great  weak- 
ness in  Berlin,  and  it  was  thought  that  the  break  in  London, 
with  the  weakness  iu  Berlin,  would  lead  to  a  heavy  fall.  As 
yet,  however,  the  Paris  Bourse  has  been  able  to  prevent  that. 
Dr.  Plaza,  the  delegate  of  the  Argentine  Grovemment,  has 
arrived  in  London,  and  opened  communications  with  the 
great  financial  houses.  It  is  understood  that  the  main  object 
he  has  in  view  is  to  arrive  at  an  arrangement  which  will  allow 
the  Argentine  Government  to  assume  the  debts  of  the  prov- 
inces which  are  insolvent,  the  Government  taking  over  all  the 
assets  acquired  by  the  provincial  governments  by  means  of 
the  loans.  Further,  he  desires  to  arrive  at  a  friendly  conver- 
sion of  the  provincial  Cedulas,  which  somewhat  exceed  in 
nominal  value  300  millions  of  dollars.  The  idea  is  to  convert 
the  Cedulas  into  gold  bonds  bearing  a  low  rate  of  interest. 
Lastly,  he  is  prepared  to  take  back  the  Buenos  Ayres  water- 
works from  the  company  formed  here,  but  never  really  floated. 
The  opinion  that  trade  is  somewhat  falling  off  is  gaining 
ground.  The  McKinley  Act,  the  crisis  in  South  America  and 
South  Africa,  and  the  disorganization  of  trade  in  silver-using 
cotintries,  it  is  feared  will  have  a  bad  effect  upon  it.  So,  also, 
it  is  thought,  will  the  heavy  losses  on  the  Stock  Exchange 
during  the  past  few  months  ;  and  the  labor  disputes,  which 
are  extending  and  becoming  serious  every  day,  are  likely  to 
disturb  all  branches  of  trade. 
The  wheat  market  is  firm,  but  with  little  change. 
The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1890.  1889.  1888,  1887. 

Oct.  29.  Oct.  30.  Ott.  31.  Nov.  8. 

£  £  £  £ 

Circulation 21.003.555  21,513,680  21.8U6.135  21,511,216 

Public  deposits 3.551,913  1.0<t8.136  6,396.111  3,151.111 

Other  deposits 29,018,601  26,389,357  26,618.536  22,360,537 

Govermnent  securities 1«,133,600  16,657,101  17,069,966  12,369.980 

other  securities 22,816,677  19.677,833  19.993,193  19.429,036 

Reserve 11.802,907  12,078,620  11.841.311  11,834.514 

Coin  and  bullion 19.7.^.162  20.392.300  20.639.779  20.148.759 

Prop,  assets  to  liabilities. per  ct.     35  5-16  lOK  37  15-16  16H 

Bank  rate perct.         5  6  6  1 

Consols 9111-16  9613-16  97«  

Cleartng-House  returns 163.788.000  151.690.000  157.923.000  137.975.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eight  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 
1690  1889 

Wheat owt.  12,475,286       9,301.919 

Barley 4,892.604 

Oats 2,065,877 

Peas 177,695 

Beans 436,332 

Indian  corn 5.820.320 

Flour 2,321.610 


3,072,749 
2.525,339 
172,725 
665,538 
5.006.023 
2,388,296 


1888. 

11.510.208 

2,537.225 

3,054.023 

266,041 

455,670 

4,140,794 

2,P32,22i 


1887. 
H.352.27S 
2,iH4,S67 
2,4<U.!I21 
427.91)9 
318,783 
3.416,305 
3.133,674 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


IHOO.  IHMa 

lniportiinrwlinnt.owt.l3.'17.t,2HA  l>.!16l,9l|t 

Importanf  flnur 2,3<l,ni0  2,3HM,3f»0 

^ttlMof  bnnn«-Krnwii     e.»6u,74d  8,974.604 


1""*,  IIIHT, 

S.l'nj.Sii      i,MlJ 
4.7tM.l»M      elf 


Total. 


:i,7ft7,«M3 
IWtO. 


30,134,810 
18M. 


10.3.'II,J54 

Una. 


18,439,773 
18H7. 


32>i.    Oil.        ao*.     14. 
3.-I*.  lid.       ••■.    92. 


Rnffllnh  wbnnt,  pnr  (|r.— 

Vvvrngn  prlcp,  wnok 31ii.    (M.       304. 

A  vcraffc  |>rl('e,  ooaaon . .  3 1  a.  ltd.       Wt. 

The  following  8hows  the  quantitien  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thl§  tetrk,  Ltul  week. 

WkMkt qr».  1.580,(10(1  1,600.000 

Floor,  e<iual  to  v».    200.000  23-.<,000 

UalM qr«.    800,000  803,000 


18N9. 
1,464. niM) 
304,000 
303,000 


18M. 


BnalUh  Flaanelal  markets— Par  Oakla. 

Tlie  daily  closing  quotations  for  Hocuritiea,  dec.,  at  Londoa, 
are  reported  by  cable  as  follows  for  the  week  endinR  Nov.  14 


London. 


Sal. 


Silver,  iier  oz il 

Con«oI».npw.  2Sj  i><>rct«. 

do      for  account 

Fr'ch  rentM  (In  Paris)  fr. 

U.  8.  iHiBof  1891 

U.  8.  4»0f  1907 

Canadian  Paolflo 

CUo.  iHll.  &St.  Paul.... 

nilnoid  Central 

Lake  Shore 

Louisville  ,S[  Nnnhvlllc. 

Mexican  Central  48 | 

N.  Y.  Central  k  Iliidaon. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  We«t<'rn.pref. 
Northern  PaclHc,  pref... 

Pennsvlvimla 

PhlladelpliiaA  Reading. 

Union  Pacitic 

Wabaah.  pref 


47  >4 

e4i« 

944b 

94-80 

106  >< 

126% 

76% 

53>B 

93 

107>fl 

71(1,1 

7314 

10113 

20% 

IOII4 

55% 

731a 

52ifl 

I6I9 

45^8 

19ig 


Hon. 


47Hi 
93i>< 

e4«.. 
e4-62>a 
lOOU 
136  >9 

74 

48% 

91 
1074 

7414 

7II11 

971a 

1818 

100  la 
6514 
70 
52 
15 
43% 
18% 


riM*. 


47* 

»*•!« 

B41,« 
04-80 
106  ■« 
126ifl 

76ia 

49 

96 
1071a 

731a 

73% 
lOI 

19ia 
102 

59 14 

70 

33 

16 

461a 

1718 


Wid.     nun.  I    rrl. 


47»» 

B4<„ 

04»i. 
04'07>i 
106 
12619 

76 

40 

96 
107  Vi 

74% 

721a 
101 

19H 
101  la 

57 19 
53 
I5I4 
48  Hi 

J7»9 


47i.,      47%i 
»t>  ,  I  08% 

8ais%0ft-3o 

zl04T«  1054 
136>*     120^ 


76M 

74< 

omi 

00% 

9719 

07 

108% 

io«>a 

7514 

78% 

T3 

72!« 
101% 

103 

20i« 

io>; 

zoe^ 

101% 

00% 

00>« 

64 

62 

xSl% 

5II4 

16 

16% 

40M 

48  ■« 

10 

10 

(SiOxtxmtvcisiX  mid  31Hscellaucaus  Mtms 

National   Banks. — The   following   national    banks    have 
recently  been  organized  : 

4,448— The  First  National  Bank  ot  Custer  City,  South  Dakota.    Capi- 
tal, $50,000.    DenU  Carrlgan,  President;  William  F.  Hanley, 

CaRhier. 
4,449— The  First  National  Bank  of  Anna,  Xllinolx.    CapiUI,  950,000. 

Charles  M.  Weilard.  PrcHident.    Harlan  P.  Tuthlli,  Cashier. 
4,450— The  First  National  Bank  of  Sao  City.  Iowa.    Capital,  950,000. 

D.  E.  Hallctt,  President;  H.  H.  Allison.  Cashier. 
4,451— The    Hamilton    National    Bank,    Hamilton.  TeKoa.     Capital, 

S.50.000.    George  F.  Perry.  President ;  E.  A.  Perry.  Canhler. 
4,452— The  Farmers  A  Traders'  National  Bank  of  La  Orande,  Oregon. 

Capital. *(i0,000.    M.  Baker.  President; , Cashier. 

4,453— The  National    Bank    of   Tareritum,    Pcnn.    Capital,   950,000. 

John  W.  Hemphill.  President ;  O.  C.  Camp,  Cashier. 
4,454— The  Lumbermen's  National  B.ank  of  Menominee,  Mloh.    Capltikl, 

$100,000.  A.  A.  Carpenter,  President;  M.  8.  Harmon, CauUer. 
4,455- The  First  National  Bank  of  Eddy,  New  Mexico.    Capital,  900,. 

000.    Charles  B.  Eddy.  President :  H.  P.  Brown,  Cashier. 
4,456— The  Merchants'  National  Bank  of  Chattanooga.  Tenn.    Capital, 

«300,000.    C.  D.  Beebe,  President ;  R.  W.  Barr,  Cashier. 
4,457— The  First  National  Bank  of  Slaughter,  Washington.    Capltai, 

950,000.    Charles  H.  French,  President ;  Alexander  H.  Boyd. 

Cashier. 
4,458— The  First  National  Bank  of  Anacartes,  Washington.    C«pttal, 

$50,000.    Fred  Ward,  President;  Howard  E.  Perrtn,  Cashier. 
4,459— The  First  National  Bank  of  Farmlngton,  Maine.    Capital,  900^ 

000.    Joseph  C.  Holman,  President ;  Joseph  W.  Fatrbaaka, 

Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $12.3.51,316,  against  |8,791,9.'50  the 
preceding  week  and  $9,463.7.55  two  weeks  previous.  The 
exports  for  the  week  ended  Nov.  11  amoimtea  to  $7,054,944, 
against  $5,761,697  last  week  and  $7,305,609  two  weeks  previooa. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  6  and  for  the  week  endini{  (for 
general  merchandise)  Nov.  7;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOREIQN  IHPOB'rS  AT  NBW  TOBE. 


For  Week. 


1887. 


Dry  Qoods 

Oen'l  mer'dise. 


Total 

Since  Jan.  I. 
Dry  Goods 


$1,622,712 
6,524,073 


1888. 


1889. 


91.729,868 
5,403,554 


91.5.'53,753 
7,'260,566I 


1890. 

91.878.170 
10,473.146 

$8,146,785      $7,133,422;     $3,814,319]  912.351.316 

$108,106,916  $112,472,700  $116,565,709  $132,7'23,450 
Gon'l  mer'dise. I  298,805,622    290,169,747    315,957,441    339,783.457 

Total  45  weeks.  $406i912,538  $402,643,537  $432,523.240  $472,506,916 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o( 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  1 1  and  from  January  1  to  date : 

■XFOKTS  FBOM  RBW  TORE    FOB  THB  WBBK. 


For  the  week. . 
Pre  V.  reported . 

Total  45  weeks. 


1887. 


1888. 


$6,792,5841   $6,081,907 
261,835,789  349,866,164 


$268,628,373  $255,948,371 


1880. 


18001 


$7,17^.855   97.054.0** 
294,006.8«.><|  907.424,680 

$301.185,42319304.479,634 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.Y.  for  the  week  ending  Nov.  Sand  imce  Jan.  1, 
1890,  and  for  the  corresponding  periods  in  1889  and  18i3: 
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EXPORTS  AND  IMPORTS  OP    SPECIE  AT  IfBW  TORE. 


Goid 

Exports. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.l 

Oreat  Britain 

France 

$2,225 

■32,6V5 
3,000 
5,000 

$11,090,225 

710,200 

2.772,835 

2,552,299 

10,720 

1,592,765 

157,891 

$"l.',936 

'55,40'2 

'  '.5,743 
12,012 

$332,174 
2,526,711 

892.969 

West  Indies 

2  939  634 

31,297 

eouth  America 

AU  other  countries.. 

184,541 
738,868 

Total  1890 

Total  1889 

Total  1888 

$42,910 
10,426 
33,499 

$19,886,935 
48,355,196 
19,572,531 

$75,087 

172,601 

5,340 

$7,646,194 
5,421.282 
5,616,595 

Mzports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Croat  Britoin 

France 

<iennany 

$103,000 

$14,177,834 
292,975 

'46;4'd3 

22,612 

367,229 

115,256 

$'i8,i'6'i 
110 

18)709 

$1,685,882 

1,351 

1,361,263 

777.219 

444,753 

4.33.311 

1,393,609 

West  Indies 

Mexico 

6outli  America 

All  other  countries.. 

Total  1890 

Total  1889 

Total  1888 

$103,000 
332,035 
176,300 

$15,016,309 
17,754,042 
11,575,243 

$36,980 

62,496 

105.074 

$6,097,388 
1,285,432 
1.62:), 975 

United  States  Bonds.— The  daily  purchases  are  shown  in 
the  following  statement  kindly  furnished  us  by  the  Treasu  ry 
Department : 


4KP«rO<!nf*<liMl891. 

«  Ptr  Genu  tut  1907. 

Oferintt. 

Purcfc'M . 

Prica  paid. 

Oftrinat. 

Pweh'a. 

Priiu  paUk 

KOY.        8.. 

»56,2S0 

156,250 

3 

10.. 

71,300 

71.300 

s' 

n.. 

IftT.tOO 

157,500 

si 

12.. 

67.000 

ei.foo 

gS 

13.. 

77,850 

77,230 

^s. 

14.. 

68,eoo 

68,aco 

H 

Totnl.  .  .. 

»517.fl0ol    »5I7.900 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 

JFor. 

Nop. 

Nov. 

yov. 

Nov. 

JVor. 

Periods 

8. 

10. 

11. 

12. 

13. 

14. 

4>ss,  1891 reg. 

Q.-Mch. 

•103 

U03    1*103 

-103 

*103 

•103 

■4  "as,  1891 coup. 

i  .-Mch. 

•104 

*104    I'lOl 

*104 

•104 

♦104 

43,1907..., reg. 

Do  .stamp'dint.pd. 

C^an. 1*12378 

*123%  *123 

*123 

*i2a 

*123 

■*12078;*120%'120 

*120 

•119 

"119 

43,1907 coup. 

Q.-J3n. 

•l.'3''8J-123%url23 

*123 

•122 

123 

Doex-cp.toJ'ly,'91 

*]207a 

•120%;*120 

*120 

•119 

•119 

63,  cur'oy,'95 reg.  J.  &  J. 

*113 

•113 

-113 

*113 

•113 

'113 

68,  cur'cy,'96....reg.ij.  &  J. 

*115 

*115 

*115 

*115 

*115 

•115 

6s,  cur'c.T,'97 reg.  J.  &  J. 

*118 

ni8 

*118 

*118 

*118 

*118 

63,  cur'cy,'98....reg.  J.  *  J. 

•121 

*121 

*121 

*121 

•121 

*121 

63,  ciir'.!v.'9?....r(>e.l.T.  *  J.  *124 

*l-24     1*124 

*124 

•194 

*124 

•  Tills  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
Goveriiiuent  Purchases  of  Sllyer.— The  Government  pur- 
chases of  silver  the  past  week  and  since  the  beginning  of  the 
month  are,   as  officially  reported,   shown   in  the  following 
statement : 


Ounces 
offered. 

Ounces 
purchased. 

Price  paid. 

Previously  reported 

November  10 

3,160,000 
COO.OOO 
862,000 
750,000 

1,305,000 
600  000 

$l-0220a$l-067 
<C1  .fioaa  Affii  .Ao-TK 

12 

737,000      $1-030  a$l-0395 
165,000       $10325  3  $10350 
•275,889       ® 

14.... 

*Loeal  purchases  to  Nov.9. 

"Total  in  month  to  date.. 

3,082,889 

^. ....... 

'  The  local  purchases  of  each  week  are  not  reported  till  Monday  ol 
the  loUowmg  week. 

Anetlon  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares.  i  Sharef. 


80  Merchants'  Nat'l  Bank. .160 

10  Nassau  B.ink ITOia 

6  N.Y.  LiteIni>.&TrustCo.700 

10  Union  Tru.st  Co 791 

40  Osweso  &  Syracuse  RR. .  185U 
30  Tcrre  Haute  &  Ind.  RR..   86>3 
62  Pennsylvania  Co.U  Co. . .275 
23  Central  N.  J.  Land  Imp't 

Co.  (new  stock) 6431 

1,500  Phoenix  LcadCo.l5o.  persh. 

1  Clinton  Hall  Associat'n..    55 
200  Minne.ip.  .fcSt.  Louis  R'y, 

common 5 

140  Rutgers  Ins.  Co 117 

1  United  States  Trust  Co.  .825 
15  West  Side  Bank 23013 

2  Standard  Gas-L't  Co.,  pf .   89 

25  Globe  Fire  Ins.  Co 110 

37  Peter  Cooper  Fire  Ins  Co .  1 52  >4 
10  Lawyers'  Title  Ins.  Co... 158 

(  40  Mechanics'&  Trarters'Bk.260 
«7  Merchant.s'  Ex.  Nat.  Bk.l26 
■20  Reunselaer  &  Saratoga 

BR.,  guar.  8  p.  c 180 

20  Empire  State  Bk.  of  N.Y.120 
10  Real  E.St.  Exoh.  &  Auct'n 

Room  (limited) 150 

15  Importers'     &    Traders' 

Nat'l  Bank 575 

lOThlrd  Nat'l  Bank 105 


100  Standard  Oil  Trust 166% 

45  Valleclllo  Mining  Co. $40  p.  sh. 
Bonds. 

$10,000  Harlem  River  &  Port 
Chester  RR.  1st  68.  reaist'd 
1903.    A.&O 119 

$3,000  Milw  &  St.  Paul  RR. 
(Prairie  du  Chieu  Div.),  83, 
1898.     F.&A 12II0 

$4 .000  Nashv.  &  Decatur  RR. 
1st  7s,  1900.    J.  &J II414 

$2,000  Rome  Water.  &  Oden. 
RR.  Ist7s,s.f.,'9l.    J.<fcD.103ifl 

$1,000  St.  L.  Vand.  &  Terre 
HauteRR.  Ist78.'97.  .T.&J.llOifl 

$4,000  St  L.  Vand.  &  Terrc 
Haute RR.2d7s, '98.  M.&M.109 

$2,000  Eliz.  City  &  Norf.  RR. 
(now  Norf.  South.)  Income 
Bonds  (receipt) S15 

$3,000  Union  R'y  Co.  of  K.C., 
Mo..  1st  6s.  1908...$-27  per  bond 

$50,000  Carolina  CentralRR. 
2d  Income,  1915 10 

$25,000  San  Ant.  &.  Aransas 
Pass  R'y  Ist  5s,  Oct.,  1890, 
coupons  on SOH 

$1,500  Electric  Secret  Service 
Co.  68.  Income,  1900.  (Hy- 
pothecated.)    20 


New  York  City  Bank  Statement  for  the  week  ending  Nov* 
8,  1890,  is  as  follows.     We  omit  tw3  ciphers  (00)  in  all  cases. 


'  — Lieber's  Telegraphic  Cipher  has  been  received  with  much 
favor  and  a  second  edition  issued.  Attention  is  called  to  the 
advertisement  in  the  back  of  the  Chroni  cle. 


UAA  Kb. 

(00<  omitted.) 

Copitoi. 

SurpIiM. 

Loan*. 

11,600,0 

Spectt. 

• 
2,370,0 

Uaatt. 

C 
210.0 

Otpotitt. 

Bank  of  New  York... 

2,000,0 

t 
1,748,4 

10,620,0 

Manhattan  Co 

2.050.0 

1,393,3 

io,3Hi.e 

1,834,0 

383.0 

10,007.0 

Merchants' 

2,000,0 

»P4,8 

6.605.1 

1,5)1,3 

138.8 

6,416.0 

Mecbanica' 

2,000,0 

1,899,1 

8,104,U 

1.318,0 

444.G 

6.656,0 

America. 

3,000,0 

1,026,2 

1'2.673.7 

2,544.9 

601,9 

12,12:,9 

1,000,0 
1,000,0 

4.956,0 
H  733  1 

920,0 
1,930,6 

276,2 
6,443,3 

594,9 

62,0 

606,0 

138,4 

1,197,2 

313.1 

4,454,0 

9,271,6 

1,97-2,3 

23,156,5 

3,683,4 

City 

2,455.9 

750,0 

99,2 

■A049,8 

21,790,4 

3,249.0 

300,0 

6,423.9 
141,8 

Merchants'  Exchange 

600,0 

Gallatin  National 

1,000,0 

1,494,2 

5.14C.6 

832,8 

190.2 

4,182.9 

Butchers'  *  Drovers'. 

300,0 

301,7 

l,e4ft.9 

390,8 

47.7 

1,7-22,9 

Mechanics'  &  Trailers 

200,0 

243.8 

2,037,0 

118.0 

6t'8,0 

3,305,0 

1,187.9 
3,135.8 

159,9 
490.9 

111.5 
130.0 

1,131.7 
2,566,8 

Leaioe'  Manufact'rs. 

600,0 

695,5 

Seventh  National 

300,0 

81,1 

1.418.6 

362.4 

19.1 

1,645,5 

State  of  New  York.... 

1,200,0 

490,4 

3,541,9 

358.8 

132.0 

•2,712,0 

American  Exchange.. 

6,000,0 

1,9.<9,7 

14,998,0 

l,56i,0 

246.0 

10,695,0 

Commerce 

6,000,0 

3,423,8 

18,217,1 

2,372,6 

1,266.5 

12.721.2 

Broadway 

Mercantile 

1,000,0 

1.039,3 

6,623,9 

1,333.9 

133,9 

4.777,2 

1,000,0 

92.^,2 

7,744, ti 

1,169.9 

728.8 

7,881,3 

Pacific 

422,7 

895,1 

2,e38.4 

803.0 

256,'l 

2,959,6 

RepubUc  

1,500,0 

983,1 

10  765.5 

2  516  0 

31**  6 

11,367.5 
5,771,0 
3,305,4 

450,0 

711,7 

6.739,8 

'Olii.'e 

333,7 
107.1 

Peoplee' 

200,0 

301,0 

2.287.9 

41t3,3 

North  America 

700,0 

643,3 

4,673,7 

410,0 

287.6 

4,579,0 

Hanover. 

1,000,0 

1,657,2 

13,687.3 

2.879,1 

812.3 

13,894.1 

Irving 

600,0 

295,2 

2,782,0 

4'*',;,e 

127,4 

2,646,0 

Citizens' 

600,0 

411.9 

2.713,9 

434,7 

98,9 

2,798,8 

Nassau 

600,0 
760,0 

2  37,4 
723.2 

2,971,1 
4, 176,1 

287,4 
748,6 

239,7 
237,7 

3,647,8 

Market  A  Pulton 

4,'232.1 

St.  Nicholas 

600,0 

109,9 

1,838,8 

172.7 

93.8 

1,718,7 

Shoe  &  Leather 

600,0 

265.9 

■i,613.0 

333,0 

320,0 

2,8»0,0 

Com  Exchange 

1,000,0 

1,141,3 

6,631,6 

9o8,5 

216.0 

6,876,9 

Continental 

1,000.0 

317,4 

4,36J,0 

894,1 

74,8 

4,551,7 

011001.11 

300,0 
],500,f- 

392.2 
4,858,6 

2,176,0 
21,381,0 

182,1 
5,3d4,'> 

304.1 
1.004,0 

2,010,0 

Importers'  A  Traders' 

22,494,0 

Park 

2,000,11 

2,423,3 

19,934,0 

4.1-24,4 

635,9 

22.460,1 

North  River 

240,0 
250,0 

118,5 
143,9 

2  013,5 
l.'2'.20.7 

118.0 
234,4 

132,2 

7T,»< 

1,976  6 

East  Klver 

1,120.7 

Fourth  National 

3,200,0 

1,662,0 

17.306.01    .^,4V3.2 

848.9 

16,934  5 
6.868,0 

Central  National 

2,000.0 

640,2 

6.608,0 

1.041,0 

563,0 

Second  National 

300,0 

330,5 

4270,0 

1,259,0 

105.0 

5,200,0 

NinthNat.ioii.il 

750,0 

309,7 

5.040,0 

911,0 

297,0 

5,000,0 

First  National 

600,0 

3,701,3 

22  024,0 
4,276.2 

3,324,8 

717,!i 

19,679,0 

Third  National 

1,000,0 

244,0 

28K.O 

551,2 

3,603.2 

N.Y.  NatlKxchange 

300,0 

141,6 

1,456.1 

193.4 

9 '..3 

1,320.7 

Bowery 

250,0 
200,6 

4«i,S 
6il,4 

2,638,0 
2,616,0 

669,0 
715.0 

170,0 
130,1 

2,88i,0 

New  York  Conntv.... 

3.096,2 

German- A  mericaii 

760,0 

258.4 

2,t549,d 

282,1 

46,1 

2,308,2 

Chase  N^-tioual 

600,0 

917,1 

10,468,8 
4,268,2 
2,705.0 

2.880,7 

636,9 

12,368,8 

100,0 
200,0 

761,4 
466,1 

1.18.i,3 
189.3 

13i,« 
00J,8 

4,675,4 

German  Exchange 

3,337,6 

Geraiania 

200,0 

443.4 

2  727,1 

laH,4 
872.6 
964,2 
B74.6 

267.2 

3,136.5 

United  States 

600,0 
300,0 

607,7 
304,3 

4,161,9 
3,721.4 
3,l7b,7 

30,0 

4,623.3 

4,378.8 

Oarfleld 

200,0 

328.4 

378,4 

3,811.5 

Fifth  National 

150,0 

319,0 

1879,6 

276.4 

228.5 

1,975.9 

Bank  of  the  Metrop... 

300,0 

672.6 

3,972.9 

763,1 

373,7 

4,666.0 

West  Side 

200,0 

242,1 

1,954,0 

183,0 

313.0 

1,961,0 

600.0 
200,0 

166,6 
384,0 

3,600.0 
1.476.0 

634.0 
18S,0 

331.0 
135,0 

4,016,0 

Sixth  National 

1,325,0 

Western  National 

8,600,0 

256,6 

10.616,6 

2.073.2 

4-27,4 

9,400,7 

First  M>tianal,B'klyn 

300,0 

761,1 

4,065,9 

682,4 

115,4 

3,869,0 

Total 

60,812,7 

62.331,6 

398,856,7 

74,486,6 

21,032,6 

392,253,4 

Capital  ec 
BA5KS.       ^urpliu.     Loatu.      Specie.     Lriialt.    DepotUi.i  Ctirc't'n  Olearingi. 


».  Vork." 

Oct     11.... 

••      18.... 

"      25.... 

NOT.     1.... 

8  ... 

Bocton.* 

Oct    26.... 

Nov       1.... 

8.... 
Phlln." 

Oct.    23.... 

Nov.     1.... 

••        8.... 


120,840.8 
123.144,3 
123,144,3 
123,141,3 
123,144,3 

64,685,4 
64,685,4 
64,635,4 

35,793.7 
35,793,7 
85,793,7 


$  $  S 

85,0S0,S  19,780,3  408,742,3 
80.342,8  20,187,4  403  617,7 
78,333,R;21.2  12.8  398,765,9 
77,671.7|2a,10l,4l3B6.2S4,a 
74,486,6121,023,3  302,233.4 


3,523,9 
3,521,4 
3.499,8 
3,603,4 
3,4'J6,1 


« 
338,458,9 
81-2,371,4 
764  363,4 
781,1400 
771,107,3 


9,712,2  4,713,8  134,101,8:3,243.9  111.770.7 
8,968.5  4,667,6  134, 146,13,23^.8  104,327,2 
9,10l,0l   4,635,0  133,930.2  3,243,6  £07,477,0 


24,939,0 
23,147.0 
24.926.0 


94,298,0  2,129,0  72,878,3 
95,636,0  3,139,0  6»,223,4 
03,877,0  2.183,01   77,8-^2.1 


t  Inolallnii,  for  Boston  antl  PhUft 


•  We  omittwo  cipher$in  all  tlitse  figures. 
delphla,  the  item  ''  due  to  other  baniu." 

N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.      IBId,  lAsk.M      GAS  COMPANIES, 


I  Bid. 


Brooklyn  Gas- Light 

Citizens'  Qas-Llght 

Bonds,  5s 

Consolitlated  Gas 

Jersey  City  &  Hohoken.. 

Metropolitan— Bonds 

Mutual  (N.  y.) , 

Bonds,  68 

Nassau  (Brooklyn) 

Sci-ip 


118 

120 

98 

100 

100 

103 

08 

39 

173 

110 

116 

120 

125 

100 

102 

130 

100 

102 

People's  (Brooklyn! ... 

Williamshurg 

Bonds,  68 

Metropolitan  (Brooklyn).. 

Maniclpai— Bonds,  78 

Fulton  Mimicipal 

Bonds,  68 

Equitable 

Bonds,  6s 


90 
130 
108 
108 


135 
100 
124 
108 


Ask 


110 


137 
lOS 
137 
110 


'^mihiUQ  atitl  '^inmicinl. 


Spencer    Trask     &    Co., 

BANKERS. 
Not.  16  and  18  Broad  Street,  New  York  City. 

ALBANV,  N.  Y.:        SARATOGA,  N.  Y:        PBOVIDESCB,  R.  I.: 
TRANS.ICT    A    GENER.AI.    B.IIVKI.'VG    BDSIiVESS. 

AU  classes  of  Secirities  Bought  and  Sold  on  Commission.  Special 
attention  given  to  Investment  Securities.  Direct  wire  to  each  olDoo 
and  to  Philadelphia,  Boston  and  Chicago. 


SPECIAL.    NOTICES. 


I^"  CITY      AND      COUNTY      BO.NDS      OF      WESTERN 

Municipalities  are  doivU  in  largely  by  Messrs.  8.  A.  Ke.ix  &  Co  ,  of 
New  York  and  Chicago.  Ths  attention  of  Saviugs'  B.mk  oliisers  Is 
called  to  those  socuritios.    The  New  York  otllco  is  at  115  Broadway. 


t:^  CI.INTON    COUNTY,    PA.,    4    PER    CENT    BONDS, 

Akron,  Ohio,  5  per  cent  bonds,  Alb.iuy  Co.,  Wyoming,  6  p.  c,  bonds 
and  Graham  County,  Arizona,  7  p.  0.  bonds  are  offered  by  Messrs. 
Jones  &  Faile,  Investment  Bankers,  80  Broadway,  New  York  City. 


NOTEKBKR  S,  1800.] 


THE  CHKONIOLR 


She  ganliers'  (Sa«ttjc. 
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ry  Srreral  Itililf*  ftnially  nitblinhrtl  on  Ihit  page  are  omUted  fyr  laek 
t/rvom,  but  art  gittn  on  Uupayr  preeetling. 


DI  VIDBNDai 


Name  of  Company, 


Railroads. 

Kortli  PcunBvlviml.i  (quar.). 

ninvellaueoua. 
Amertcan  Expre.iu 


Per 

Oenl. 


men 
Puyatile. 


Booki  Cloied. 
(Dityt  xnetiult* ) 


T^uof nblp     To^ay  tho  market  1*  wmk  for  loiiff  mi  •traw  for 

H^ht  und  cable.,  on  tho  unaettled  ooodltlon  <5  affWiTlnToSr 

don.      Actual  ratpa  am  •     Ranlr....'  .i-< ■ •  _./v.  .^^T 


Nov,    25  Kov.  14  to  Nov.  10 
Jan.      2  Dec.    7  to  Jan.  I  2 


WALL,  NTRKKT.  KRIDAY,  NOVEMBER  11,  1M90-3  P.M. 

Tli«  Money  Market  mid  Fiiinncial  Sitnation.— The  past 
•week  lias  boon  one  of  the  most  eventful  in  the  history  of  the 
New  York  Stock  Exchange,  and  a  brief  review  of  its  occur- 
rences seems  desirable. 

On  S.-»tur(lav.  th.-  Sth  inst.,  tho  city  bank  statement  showed 
a  dwreaso  of  $3, 246, 325  in  the  surplus  reserves  and  a  deficit 
of  $3,544,240  below  the  legal  requirement.  This  depressed 
tlie  market,  and  left  it  in  a  sensitive  condition. 

On  Mondav  the  opening  was  weak,  under  discouraging  ad- 
vices from  London  and  a  false  report  that  the  Bank  of  Eng- 
land rate  had  advanced  to  7  per  cent.  Stocks  were  sold  down 
rapidly,  and  the  excitement  was  only  checked  about  13  m 
when  the  death  from  apoplexy  of  Mr.  James  Struthers  on  the 
floor  of  the  Exchange  led  to  an  adjournment  of  the  Board  till 
13:30  P.  M.  On  tlie  resumption  of  business  money  was  very 
stringent,  and  some  loans  cost  as  high  as  ^  per  cent  a  day 
commission  in  addition  to  6  pr  cent  interest. 

On  Tuesday  the  London  advices  came  strong  from  the  start 
and  this  was  explained  later  by«ews  that  the  Bank  of  England 
■was  to  receive  £3,000,000  in  gold  from  the  Bank  of  France 
Stocks  recovered  sharply,  except  the  Villard  specialties,  whicli 
declined  under  very  heavy  selling,  which  was  explained  when 
about  3  p.  M,  the  suspension  of  Decker,  Howell  &  Co  Mr 
Villard's  brokers,  was  announced,  and  the  Bank  of  Nortli 
America  was  also  in  trouble,  being  short  $900,000  at  the  Clearing 
House  on  account  of  large  advances  to  the  firm  mentioned  The 
Clearing  House  then  recognized  the  critical  situation  and  acting 
very  promptly,  resolved  to  issue  Clearing  House  certificates  to 
any  bank  having  good  securities  to  offer  as  collateral.  This 
helped  the  Bank  of  Nortli  America  over  its  difficulties  and 
greatly  improved  the  whole  situation,  though  the  action  was 
not  generally  known  till  after  business  hours.  The  failure  of 
Chas.  M.  Whitney  &  Co.,  bankers,  was  announced  early  in  the 
day,  and  that  of  David  Richmond,  a  member  of  the  Stock  Ex- 
change, was  known  in  the  afternoon. 

On  Wednesday  the  tone  was  much  improved,  and  the 
knowledge  of  the  Clearing  House  action  gave  a  feeling  of  con- 
fidence that  had  a  large  effect.  Prices  recovered  sharply,  not- 
withstanding the  continued  sale  of  stocks,  under  the  rule  for 
the  suspended  firms.  Money  was  relatively  easy  and' the 
market  was  strong,  though  the  failure  of  J.  C.  Walcott  &  Co. 
was  announced  about  noon  and  the  suspension  of  the  North 
River  Bank  became  known  after  the  close  of  business. 

On  Thursday  the  notable  feature  was  the  break  in  North 
American  from  the  opening  of  the  Board,  when  it  sold  down 
by  plunges  from  16  to  7,  recovering  4  or  5  per  cent  afterward 
But  the  market  resisted  well  and  was  fairly  steady,  in  spite 
of  this  and  the  more  important  fact  of  the  North  River  Bank 
failure  on  Wednesday,  the  latter  being  caused,  as  reported  by 
advances  of  about  §500,000  to  one  firm  of  contractors.         ' 

To-day,  Friday,  the  London  dispatches  were  considered  less 
favorable,  though  the  Bank  rate  was  not  advanced  on  Thurs- 
day. Stocks  showed  some  weakness,  and  Lackawanna  and 
Pacific  Mail  fell  off  several  points  under  bear  attacks. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  SJ^®  186  per  cent, 
8  per  cent  having  been  a  fair  average.  To-day  rates  on  cali 
were  4  to  13  per  cent.  Prime  commercial  paper  is  quoted 
nominally  at  6Ca,  7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £407,000,  and  the  perco;itage  of  reserve 
to  Uabilities  was  33-35,  against  34-90  last  week;  the  discount  rate 
remains  unchanged  at  6  per  cent.  The  Bank  of  France  lost 
1,350,000  francs  in  gold  and  75,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  8  showed  a  decrease  in  the  reserve  held  of  84,354,000 
and  a  deficit  under  the  required  reserve  of  $3,544,350  against 
a  surplus  of  $701,975  the  previous  week. 

The  following  table  shows  tho  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Clearing  House  banks  : 


don.    Actual  rate*  are  :    Banker*'  lixtT  day*'  ttrtUoK  ivi^ 
*  Tt '  'J«I"»"d.  ■•  Ma4  88  :  cable*,  4  m,i4  hA  "*'  *  '^ 

Ihefollowm^  weretheratMof  domwtic  ,,n  New 

»i 
J  tit,  mith 
70c.  per 
foUowi: 


York  at  the  under-mentioned  cltlesi  to-day 

Mr,   selling  ig  premium;   New  OrloaiiH,   <•., 

II  80  diHcount;  bank,|)ar;  Charleston.  Miyii, 

J?,«^"r  •'*'•  Louij.  00c.  per  11.000  di«counl; .  ....ag...  70,; 

$1,000  discount.    Posted  ratceof  leading  banker* are  aifoU 


Kotembtr  14. 


Prtmohimltoni'itf^rlliig  blll«  on  London . . 

Prifno  rominnrcluV 

Doriiini'iitnry  coinmorclal .' * 

PttriH(fi,iiic8) ■      ■■" 

Amstcntum  (Kiillderri) 

FraiikfuitorBreineu(rclchmark«i!!"."" 


SMy  Day. 


DtmmH4. 


4  80 
4  76 

4  70     #4  77 

5  2S^»A  2!i 
3»i».,».1(>'h 

94'«»9i'« 


*4  H(|i,4  80lt»4M 
•  4  77 


ft22>«*a  31  Ta 
4Oi,«v40><i 
_05_»96<# 


United  States  Bonds.— The  aovemmeDt  4  per  cent*  havA 

been  weak  and  lower. 

'^^J^^^^^^.  °^  ""^  Treasury  has  purchased  durinir  the- 
week  $.)17,900  of  the  4J^  per  cents,  making  the  total  redcmo- 
tions  to  date  under  circular  of  October  9,  $4,884,409. 

State  and  Railroad  Bonds.— State  bonds  have  been  neg- 
lected, the  only  sales  being  Louisiana  consol.  4s,  $1,000  at  wf  • 
South  Carolina  6s,  non-fundable,  $10,000  at  4>>i  ;  Virginia  6*1 
deferred  trust  receipts,  $75,000  at  8(88}^.  . 

The  market  for  railroad  bonds  has  been  active  and  mnch 
disturbed  this  week,  and  at  the  close  pricee,  after  having 
touched  the  lowest  of  the  year  for  many  issues  and  then  rallied, 
are  still  below  last  week^s  closing.  Northern  Pacific  connote, 
on  the  liquidation  in  Villard  securities  fell  from  86,  at  which 
thev  sold  fast  Friday,  to  80  on  Tuesday,  and  yesterday,  in  sym- 
pathy with  the  collapse  in  North  American,  showe<l  still 
greater  weakness,  declining  to  77}^;  to-day  the  last  sale  wa» 
at  78.  Toledo  Ann  Arbor  &  Cadillacs,  on  the  embarrass- 
ment of  a  firm  holding  a  block  of  them,  fell  from  102»^  bid 
last  Friday  to  83.  They  are  quoted  at  88  asked  and  82  bid 
to-day.  Morgan's  Louisiana  &  Texas  6s  and  7s  also,  which 
were  quoted  Friday  last  at  llOi^  and  135)^  respectively,  have 
since  been  forced  to  sell  "under  the  rule,"  and  went  as  low  as 
102  and  111.  Richmond  &  West  Point  Terminal  Ss  sold  at  60 
on  Wednesday  for  only  $5,000,  but  recovered  the  same  day  to 
681^  and  close  to-day  at  65. 


1800. 
Kov.  8. 


I>lfffren'iifrom\ 
rret.  week. 


Capital 60,812,700 

Burplua I  62.331.600       ... 

Loans  and  dlsc'ts  39><,S55.700  Dec. 

Circulation 

Net  dei)osit8 


188<>. 
Nov.  9. 


936, 


* 
61,062.700     60,762.700 
56,650,1001    51,586,(KI0 
CO  397.700,'200  39:<.i)74.100 


1888. 
Not.  10. 


Bpocle 

Legal  tenders 

Reserve  held 

Legal  reserve 

Bnrplng  reaerve . 


I     3.496.100  Dec.         7,300       4,061.300 
392,253,400  IJcc.4.031. 100  401,643,000 


74.486,60ojDec3,l  85.100 
21,03-^,500  Dcc.1,063,900 


95,519,100  Dcc.4,254,000    99,630,400 
98,063,350  Deo.  1,007 ,775  '  "     " 


'df  3.544,250}Dec.3, 246,225 


73.369,700 
26.280,700 


5.322.3i10 

414.902.800 

88. .582, 400 

26,700,90J 

115,233,31)0 
100,41i;250i  li)3.725.70a 


dcf.  760,8501    11.557.600 


Foreign  Exchange. — The  stringency  in  the  money  market 
<m  Tuesday  demoralized  sterling  exchange  and  lates  were  un- 


Railroad  and  Miscellanoons  Stooks.— The  stock  market 
the  past  week  has  been  very  active,  and  at  times  much  excited, 
call  money  having  ruled  for  a  short  period  as  high  as  J^  per 
cent  a  day  plus  6  jier  cent  interest.  The  decline  in  bank  re- 
serves shown  by  the  bank  statement  of  November  8  caused 
weakness  and  lower  prices  on  Saturday,  and  on  Monday  fears 
of  a  panic  both  here  and  in  London  were  freely  expressed. 
There  was  a  scramble  to  dispose  of  stocks,  and  large  amounts 
were  sold  at  a  heavy  sacrifice.  The  death  on  the  floor  of  the 
Exchange  of  Mr.  Struthers.  an  old  member  of  the  Board,  re- 
sulted in  an  adjournment  for  half  an  hour  and  gave  time  for 
dealers  to  collect  their  senses,  and  when  business  was  re- 
sumed a  better  feeling  prevailed. 

On  Tuesday  the  advices  from  London  were  encouraging,  and 
the  tone  of  the  general  market  was  stronger,  prices  advancing. 
Then  the  Villard  securities  were  pressed  for  sale  in  large 
amounts,  producing  sympathetic  weakness  in  other  stocks. 
It  came  to  light  that  several  firms  were  embarrassed,  and  chief 
among  them  the  tirm  acknowledged  to  be  Mr.  Villard's  rep- 
resentatives, who  had  pledged  enormous  amounts  of  Northern 
Pacific  and  other  stocks  as  collateral,  and  these  had  to  be  sold. 
After  a  substantial  rally  by  the  market  as  a  whole  there  wa» 
a  reaction  yesterday,  and  to-day  a  number  of  stocks  were  de- 
cidedly weak,  Lackawanna  dropping  from  136  to  181,7^  at  the 
close.    Pacific  Mail  also  declined  to  31}^,  but  closed  at  32?^. 

North  American  closed  last  Friday  at  31 J  ^,  on  Tuesday  ife 
fell  to  17}^,  and  on  Thursday  rumors  that  the  company  was 
in  financial  straits  in  consequence  of  the  failure  of  Mr. 
Villard's  brokers  sent  the  price  as  low  as  7,  closing  at  11  Jg. 
over  118,000  shares  being  sold  on  that  day  alone.  The  price  at 
the  close  to-day  was  11}^.  Northern  Pacific  common  and 
preferred  tumbled  from  26f^  and  70)^  respectively  last  Friday 
to  16?^  and  55.  To-day  they  have  been  weak  closing  at  30i^ 
and  57J^  respectively.  Edison  General  Electric,  another  of  the 
Villard  group,  dropped  from  90J^  to  65,  and  closes  to-day  at 
841^.  Toledo  Ann  Arbor  &  North  Micliigan  also  being  sud- 
denly thrown  on  the  market,  as  a  consequence  of  a  broker's 
failure,  the  price  fell  from  33?.^  last  Friday  to  12,  closing  at  H^i 
to-day.  Pullman  dropped  to  168  from  195  last  Friday  ana 
closes  at  184J^.  Union  Pacific  was  strong,  rising  from 
44 J^  last  Friday  to  49,  but  closing  to-day  at  45':;^.  Rejiort  has 
it  that  Mr.  Jay  Gould  lias  purchased  a  large  interest  and  that 
some  change  in  management  will  take  i)lace.  Reading  w-as 
down  to  37>'.^  on  Monday,  but  to-day  tho  last  sale  was  at  30, 
against  32J^  last  week. 

The  unlistetl  department  has  been  in  the  background  this 
week.  Receivers  having  been  appointed  for  tho  .Sugar  Tmst, 
there  is  a  disposition  to  await  their  report.  Dealings  in  Sugar 
have  been  moderate  in  amount,  the  price,  however,  fluctuat- 
ing considerably.  From  57J^  a  week  since  it  has  been  down 
to  51,  up  to  59}^,  then  down  again,  closing  at  53J.4'.  Lead 
certificates  fell  off  tolSJ^',  became  active  and.recovered  fully, 
but  to-day  tiunbled  to  16  L^.    Silver  has  been  steady  at  102)^ 

The  Government  purchases  of  silver  preTiously  pren  la 
this  place  will  be  found  tabulated  on  another  page. 
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NEW  ?OKK  .vTOCK  YS.CRS.'S HE— ACTIVE  STOCKS  for  week  ending  NOVEMBER  14,  and 

since  JAN. 

1,  1890. 

HIGHEST  AND  LOWEST  PRI 

CE8 

Sales 
of  the 
Week, 

Range  of  sales  In  1890. 

8TOCEB. 

Saturday, 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

Nov.  8. 

Nov.  10. 

Nov.  11. 

Nov.  12. 

Nov.  13. 

Nov.  14. 

Shares. 

Lowest. 

Highest. 

Active  RR.  Stocks. 

At^hitton  Top.  «te  Santa  Fe. . . . 

29%    30=8 

27       29 

27%    29% 

29       31 

29%    31% 

28%    30 

117,813 

27     Nov.  10 

50%  May  15 

Atlantic  &  Pacific           

4%      5 

73%    7414 

4Stia    50H> 

109     IO914 

4%      4% 
72       72% 
47       49 
IO5I3  108 

"5     

73       74% 
47%    48% 
105     108 

"5          6 

74%    74% 

48%    50 

106%  107% 

•5%      57b 
•73       75 

49%    50% 
106%  108 

•5         6 
72%    72% 
48%    49 
105     107 

475 
3,330 

12,278 
7,870 

4%  Feb.  27 

71     Oct.  30 

47     Nov.  10 

105     Nov.  11 

9%  May  15 
84%  Aug.  16 

Canadian  Pacific         

Oen  tral  of  New  Jersey 

128%  May  14 

28%    2S% 
18        IS^ 

*z8        291? 
15        I7I2 

27        28 
17%    18% 

28        28 
17%    18% 

972 
16,790 

27     Nov.  13 
15     Nov.  10 

36%  May  17 
27%  Jan.     2 

Chesapeake  &0.— Vot.Tr.cert. 

15%    16% 

16%    18 

Do             do    1st  pref.. 

491.2    50 

44        48 

43       46 

44       45 

45       45% 

43       43% 

5,240 

43     Nov.  11 

66%  May     7 

Do             do    2d  pref. . . 

31%    31% 

20       29 

28        29 

28%    29 

28%    29% 

28%    29 

4,580 

26     Nov.  10 

46%  July  18 

CliicaKo  &  Alton               

-125     128 
no      12 

*122     126 
no       12 

125%  125% 
• 12 

123     123 
* 11 

- 126 

• 11 

•123     126 
• 11 

50 

123     Nov.  12 
6%  Feb.  28 

135     Jan.  24 

Chic.  &  Atl.  Benef. Tr.  Rec... 

15%  June  16 

Chicago  Buriinffton&Qumcy. 

8512    8678 

83        85I2 

83%    86% 

86       89 

87%    8878 

8678    88 

59.390 

83     Nov.  10 

111%  May  10 

Chicago  &  Eastern  Illiuois... 
Do                         pref... 

'4II3    43 

41        41 

40       42 

43%    43% 

42%    42% 

2,480 

26%  Feb.     3 

46%  July  15 

* 91 

87       87 

* 90% 

•85        90% 

•86        90 

87       87 

176 

70     Feb.     3 

95     July  14 

Ohlcaeo  MUwankee  &  St.  Paul. 
Do                             pref. 

49''8    51% 

44I2    481a 

45%    48 

47%    49% 

47%    50% 

46%    48% 

244,421 

44%  Nov.  10 

79%  May  26 

103     105 

102     103% 

103     104 

103%  104% 

104%  106 

104     105% 

11,872 

102     Nov.  10 

123%  May  26 

OhicaKo  &  North-western 

105     106 

103%  105 

104%  106 

103%  105  78 

105     106% 

105     106 

32,667 

103%  Nov.  10 

117     Miiy  26 

♦137     139 

137     137I2 

137%  139 

137%  137% 

•137     140 

139     139 

854 

137     Nov.  10 

148     May     6 

Chicago  Kock  Island  &Paciflc. 

69%    71 

67%    69% 

66       69% 

68       70 

69       70% 

68%    69% 

59,332 

66     Nov.  11 

98%  Jan.     4 

Chicago  St.  Louis  &  Pittsburg. 

*13        14 

13        13 

13       13 

13        13 

•13%    15 

12%    12% 

940 

12%  Nov.  14 

18%  Feb.  26 

Do                             pref. 

39I2    40 

38        38 

•37       40 

37       37 

37        37 

37        37 

1,010 

37     Nov.  12 

53     Feb.  28 

Chicago  St.  Paul  Min.  &  Om.. 
Do                             pref. 

24        241s 

19        23 

21        22 

22       24% 

2378    24% 

23%    23% 

3,908 

19     Nov.  10 

3678  May  10 

*80        87 

76       80 

76       76 

76%    76% 

77       77 

890 

76     Nov.  11 

I007e  May  10 

Cleve.  Cinotn.  Chic.  &  St.  L. . . 

61%    63 

55       69I2 

56%    59 

58%    61% 

60       63 

58        60% 

66,633 

55     Nov.  10 

80%  June  10 

Do                            pref. 

92       92 

86       90 

89%    90 

89%    90 

8978    91% 

91%    91% 

4.723 

86     Nov.  10 

101     May  12 

OolumbusHockingVal.  &T0I. 

2713    28 

25I2    26% 

25^2    26 

27%    2/% 

25        26% 

24        25 

4,830 

18%  Jan.   la 

32%  Sept.    2 

Delaware  <Si  Hudnon 

13618  136% 

1321)  135^^ 

132%  134 

132%  133% 

132%  134 

131      133% 

5,459 

131     Nov.  14 

175     May  14 

Delaware  Lackawanna  SWesl 

137%139i2 

13378  136% 

13378  136% 

13o%  137% 

135%  137% 

131%  136 

128,732 

131%  Nov.  14 

149%  July  21 

Denver  &  Rio  Grande 

17        17 

15%    16 

16        16% 

le-*    16% 

16%    17 

16        16% 

3,020 

14%  Apr.     1 

2178  Sept.    2 

Do                             pref. 

5414    541s 

50       52% 

52       54 

53       53% 

53       53% 

51%    527s 

6,037 

45     Mar.  26 

61%  Aug.  28 

Baet  Tennessee  Va.  &  Ga 

8          8 

7          7% 

7          7 

8          8 

7%       8 

7%      7% 

2,145 

7     Nov.  10 

11%  May  21 

Do                        Ist  nref. 

*72        75 

*70       74 

67       67 

70       75 

•69       72 

70       70 

439 

67     Jan.     6 

81     May  21 

Do                        2d  pref. 

18        18 

I3I3    17 

14%    17 

16       17 

17        17% 

'10        17% 

4,655 

13%  Nov.  10 

27%  May  21 

BvansTllle  &  Terre  Haute 

105     108 

110     110 

108     109% 

500 

96     Jan.  17 

127     June  27 

7359    74 
88       9012 
*6ia     8 
*21        25 

Tiia    731a 
85        89 

t64%    72% 

88        92 

''.'.'.'.'.'.  "26" 

165%    70% 
91%    95 

• 7 

'20      

72%    73 
91%    95 

6            676 

•20%    25 

•71        73 
92%    93 
•6           8 
20%    20% 

4.710 

16,937 

214 

100 

164%  Nov.  11 

ib     Nov.  10 

6     Feb.  IS- 

20%  Nov.  14 

86     June  10 

Tlllnnia  PoTitrn,! 

120     Jan.  31 

12%  May  12 

Do                             pref. 

33%  May  12 

X<ake  Erie  &  Western.  . 

13        13% 
5514    5513 

12ia     Uifi 
511a    55% 

12        12% 
50        53% 

13       13% 
51       54% 

12%    13% 
54       55% 

12%     13 
54%    55% 

4,945 
12,006 

12     Nov.  11 
50     Nov.  11 

1978  May  15 

Do                       nref 

68     Jan.  31 

lake  Shore  &  Mich.  Southern. 

104%  IO514 

103%  IO4I2 

103%  1047e 

104%  106 

105%  107% 

104%  105% 

45,304 

103     Aug.  21 

114%  June    5 

Long  Island 

*87        91 
*      ...     30 

85        86 
♦ 30 

•84       90 

85%    85% 

•86       91 

'86       90 

830 

85     Nov.  10 
29     Aug  21 
58     Julv  28 

95     July  25 

Louisville  Evans.  &  St.  Louis. 

Do                             pref. 

Ijouisville  &  Nashville 

31     Aug.  14 
65     Aug.  14 

• 65 

' 65 

7314    7514 

69       72 

70       72% 

71%    73% 

7078    73% 

69%    71 

145,492 

69     Nov.  10 

92%  May     5 

Iiouls.  New  Alb.  &  Chicago . . . 

38        38 

34%    34% 

25       35% 

25        32 

29       31 

30       30 

3,525 

25     Nov.  11 

54%  Mar.  10 

Manhattan  Elevated,  eousol.. 

100     101  la 

92        99 

95       98 

97       99 

98%  100% 

99     100 

12.980 

92     Nov.  10 

117     May  16 

2l>4    2114 
86       86 
94       94 

171a    18% 
8513    85  "a 
91        91'8 

18        18% 
tS5%    86% 
•90       95 

19%     19% 
89       89 
•89       95 

19       20% 
89%    89% 
95       95 

19%    19% 
90       90 
•92        96 

4,870 

11,219 

380 

17%  Nov.  10 
85%  Nov.  10 
84     Sept.  13 

Michigan  Central.  . 

104%  June    6 

Milwaukee  Lake  Sh.  &  West. . 

104     Jan.  23 

Do                             pref. 

*110     113 

109     110 

106%  108 

110     110 

112     112 

109     110 

935 

106     Sept.    6 

117     Jan.  23 

Minneapolis  &  St.  Louis 

*4          6 

*4          6 

•4          6 

'4          6 

•4          6 

•4          6 

5     Sept.    5 

8     May    3 

Do                             pref. 
Ho.K.&Tex.,  ex.  23  m.  bonds 

*11        13 

*                12 

•5        12 

10        11 

225 
638 

12     Jan.     3 
9%  Apr.  23 

20     May     9 
20%  July  16 

'10>2     11>2 

16%     11 

11        11 

•11        12% 

•11        12% 

Do.                            pref. 

20%     21 

19%    19% 

19%    20 

21        21 

21        21 

20%    20% 

2,655 

19%  Nov.  11 

31%  May  10 

65        66% 
26%    26% 
*98      102 

62%    64%,     621«     64»s 

64        66 
23        24 
98        98 

65%    66% 
24       25 
98       98 

64%    65% 
24%    24% 
•98      100 

43,976 

2,325 

356 

62%  Nov.  10 
13     Jan.     7 
98      Nov.  11 

79%  May  10 

Mobile  &  Ohio 

23        24 
99        99 

24        24 
98       98 

31     Oct.  22 

Kashv.Chattauooga&St.  Louis 

106     Sept.    2 

Kew  York  Central  &  Hudson. 

97       98% 

95I3    96% 

95%    98 

98      100 

98%  101 

98%    99% 

28.553 

95%  Nov.  10 

111     June    3 

Kew  York  Chic.  &  St.  Louis. . . 

*15        15% 

*14i3    15 

*14       15 

•13        15 

13%    13% 

•13        14% 

220 

13%  Nov.  13 

18%  Jan.  27 

Do                       Ist  pref. 

*66%    67% 

*66%    67% 

•66       67 

65%    65% 

•65%    66% 

•65%    66% 

35 

65  >«  Nov.  12 

75     May     5 

Do                       2d  pref. 

*35%    36% 

*34i9    35% 

35       35 

34       34 

35       35 

34        34 

675 

34     Nov.  12 

42%  May     5 

BTew  York  Lake  Erie  &  West'n 

19%    19% 

16        18% 

17        18% 

18%    19% 

19%    197e 

18%    19% 

36,575 

16     Nov.  10 

29%  May  19 

Do                             prel. 
Kew  York  A  New  England.. . . 

147       47 

147     Nov.  12 
32%  Nov.  14 

69%  May  23 
52%  May  16 

35%    37% 

30%    33 

307e    32% 

32        34% 

33%    34% 

32%    33% 

45,8^0 

New  York  New  Hav  &  Hart 

250     250 
15        15% 

7 
10,512 

244%  Jan.  10 
14%  Nov.  10 

270     June  16 

Kew  York  Ontario  *  West. . . 

15%    15% 

14%    14% 

14%    157f, 

15%    16% 

15%    16 

22%  May  20 

Kew  YorkSusquehan.  &  West. 

668       6% 

6%      6I2 

6%      6% 

678        7 

7          7% 

6%        678 

2,560 

6%  Nov.     7 

9     May  10 

Do                             pref. 

*26        28 

25       25% 

24%    24% 

25        25 

25        25 

24       25 

1,350 

24     Nov.  14 

34%  May  12 

Korfolk  &  Western 

16        16 
54%    55% 

14        15 
50       521a 

"sd"  "ssii 

li%    14% 
53       54% 

16        17% 
53       54% 

•15        16 

52       52% 

1,960 
6,619 

14     Nov.  10 
50     Nov.  10 

247e  May     6 

Do                   pref 

66%  May  20 

Korthem  Faciflo 

25%    ^6% 
6918    70I2 

24%    25% 
66       68% 

il6%    23% 
55       67% 

18%    21% 
56        62% 

20       21% 
57%    63% 

20%    21 
57       60% 

141,415 
376,821 

tl6%Nov.  11 
55     Nov.  11 

39%  June  10 

Do                pref 

86     May  19 

Ohio  &  Mississippi 

19        19% 

17%    1808 

17%    19 

18        19% 

•17%    19% 

•17        19 

3,200 

17%  Nov.  10 

27%  Aug.  28 

Ohio  Southern 

*17        20 
*85       92 

16        16% 
•80       90 

15        16 

85        85 

13%    14% 

84%    85% 

13%    14 

85        85 

•14       16 

84        84% 

2,500 
1,295 

13%  Nov.  12 
84     Nov.  14 

24     June    6 

Oregon  R  y  <fc  Navigation  Co. 

108%  Apr.  24 

Oregon  Sh.  L.  &  Utah  North.. 

23        23 

20%    22 

21%    22% 

23        24 

23%    24 

21%    22 

7,295 

20%  Nov.  10 

56     Jau.     2 

Peoria  Decatur  &  Evansville. 

16        I6I2 

15        16 

15        16 

14%    16 

15        15 

14%     15 

3,130 

14%  Nov.  12 

24     May    3 

PhlIa.<S!:  Read.  Vot.  Trust.  Cert. 

30=8    33 

27%    29% 

28%    30 

29%    30% 

2978    33 

29%    31 

199.330 

27%  Nov.  10 

48%  May  19 

Blchmond&WestP't  Terminal 

16%    16'e 

13%    15% 

14%    15% 

15        16 

15%    16% 

15%    16 

95,352 

1378  Nov.  10 

28%  May  21 

Do                             pref. 

71        71% 

68        70 

65%    68 

66%    69 

68       71 

67        68 

8,960 

65%  Nov.  11 

87%  May  21 

Rio  Grande  Western 

16%    16% 

47       47 

16        16% 
*40       47 

16        16 

16        16 

48       48 

•16%    19 
•45       50 

•16%    19 
-45        50 

5(10 
400 

15%  Feb.  27 
40     Mar.    3 

2478  May  10 

Do                             pref. 

53%  May  14 

Borne  Watertown  A  Ogdensbg 

108     108 

noi      107 

106     io6 

100%  100% 

•102     110 

8 

100%  Nov.  13 

120     July  24 

Bt.  Louis  Alton  &  T.  H  ,  pref. 

•110     120 

*110     120 

•110     120 

•110     120 

•110      

•116      

115     Jan.     7 

130%  May  13 

Bt.  L.  Ark.  &  Tex.,  trust  rec. 

•9          9% 

9          9 

•3%       9% 

10       10 

9%      9% 

9%    10% 

800 

9     Nov.    7 

1478  May    9 

St.  Lou.  &  San  Fran. Ist  pref. 

*70       72 

65        65 

70       70 

78        78 

•70       79 

431 

65     Nov.  10 

105%  May  24 

Bt.I»aul  &  Uuluth 

100%  104 

100     101 

102     102% 

101      101 

2,735 

100     Nov.  12 

Bt.  Paul  Minn.  <&  Manitoba  ... 

"IO512  106 

104     105 

115     Jan.     9 

Southern  Pacilic  Co 

231a    24 
16%    16''8 
32%    32% 

22%    23% 
14%    15% 
32%    32% 

23%    24% 
14%    15% 
tl2       26 

23%    24% 
15%    16% 
15       18 

24       24% 
15%    16% 
17%    18% 

23%    24% 
15        15% 
16%    18% 

4,400 
28,675 
14,680 

22%  Oct.   2M 

14%  Nov.  10 

112     Nov.  11 

37%  Apr.  22 

Texas  &  Pacltic 

24%  May  20 

Tol.  Ann  Arbor&N.  M 

42%  June  13 

Toledo  &  Ohio  Central.. 

*62        72 
*82        80 

•62       72 
'82       90 

•60       70 
• 90 

•60       70 
• 90 

.  .. 

.... 

42%  Feb.     1 
68%  Feb.     5 

68%  June  11 

„       Do.                            pref. 

* 90 

* 96 

95     Aug.  19 

CDlonPaoillo 

4416    45% 
21        21% 

42%    43% 
17%    20 

44       48% 
Iff        19% 

47%    48% 
19%    22 

46%    49 

20       2179 

45%     47%1oaA^<l      J.93a  Knv.   10 

6878  Jan.  28 

Union  Pacific  Denver  &  Gulf 

19        20 

16.169    17%  Nov.  10 

38%  May     8 

Wabash 

9»3       9^8 
18%    19 

8%       9% 
16%    17% 

9          9% 
16%    18 

9%      9% 

17          1878 

9%      978 
18%    19% 

9%       9% 

18%    18% 

2,865 
14.930 

8%  Nov.  10 
16%  Nov.  10 

15     May  12 

Do                             pref 

31%  May  14 

Wheeling*  Lake  Erie 

31        32% 

29%    31% 

28%    31 

28       30 

29%    30% 

29%    29% 

11,755 

28     Nov.  12 

42%  May  19 

Do                 do         pref 

7OI3    71I2 

6^%    70% 

67       70% 

6d^    71 

69%    72 

69       70% 

5,120 

66%  Nov.  12 

79%  May  19 

Wisconsin  Central  Co 

19I2    19% 

16       18% 

tl5        17% 

17       18% 

18%    19 

17        18% 

9,575 

tl5     Nov.  11 

36%  Jan.  10 

ntucellaiieoiia  Stork*. 

Amer.  Cot.  Oil  Trust  receipts. 

leig    17% 

15        16 

15%    16 

17%    17% 

16%    17 

16%    16% 

2,085 

15     Nov.  10 

34%  May  19 

Buckeye  Pipe  Line  Certifs  S. 

16        17% 

15        16 

16%    16% 

1  T.noo 

15     Nov.  11 

42%  Aug.  18 

Chicago  Gas  Co 

SSii    31»ii 

36%    38% 

37%    38% 

38%    39 

38%    39% 

37%    38%    37;ai5 

36%  Nov.  lOl  65     May  15 

Citizens'  Gas  Co.,  of  Brooklyn 

' 991a 

39       40 
96       96 
4415    44% 

100     100 

36       38'8 
93        95% 
43       44% 

"35%  "39" 
93%    94 
45       45 

* 99% 

36%    39% 
95%    97 
40       44 

20    68     Feb.  20  101      Oct.  28 

Colorado  Coal  &  Iron 

36%    38% 
95%    98% 
43       44 

34%    36 
96       96 
41       43 

12  257     341.1  "Knv.  14 

54%  June    6 

Consolidated  Gas  Co 

4,743 

6.830 

92     Jan.     2 
36%  Mar.    4 

107%  May  16 

Distilling  &  Cattle  F.  Co 

49     Oct.      6 

Edison  General  Electric 

91        91 

89%    89% 

65        88 

72       77 

80       81 

84%    87%1      4,262 

65     Nov.  11 

119     May  21 

Laclede  Gas  (St.  Louis) 

•I4I2     I6I4 

12        14 

14        14% 

14        15 

• 15 

12%    12%'      2,300    12     Nov.  10 

28%  May  14 

National  Lead  Trust... 

17%    17''8 

15        16% 

15%    16% 

16%    177p 

16%    17% 

16%    17    !   89,082    15     Nov.  101  21%  May  15 

North  American  Co 

29%    3112 

25%    29% 

17%    27% 

17%    20% 

7        16 

11        14     456,381       7     Nov.  13 

47%  Sept.    3 

Oregou  luiiirovementCo 

31%    33 

'30        3* 

31        31 

24       24% 

23%    24 

23%    23%l      4,115    23%  Nov.  11 

54     May  12 

Pacific  Mail 

34%    40 
74%    76'9 

35        39 

74       76% 

35       37% 

71      747e 

35%    36% 
73       74 

34       37 

73        74% 

31%    31    j   26.840    34     Nov.  13 
72%    73%  688.000    71     Nov.  11 

47%  July  18 

Pipe  Line  ( •prtiflcates  v  

108%  Jan.  21 

PnlJman  Palace  Car  Co 

1901s  197i« 

185     190% 

179     186 

168     185 

180     187 

181%  185    1    10.283  168     Nov.  12 

222     JiUy  24 

Silver  Bullion  Certificates... 

103      103 

102%  103% 

102%  103% 

102%  103% 

102%  103 

103      103%V,«<?,o.io 

97%JaH.  31 

121     Aug.  19 

Sugar  KetlneriesCo 

57       58ifl 
371a    39 
95       95 

51        5S 
33        35 

53%    57% 
30       34% 

78        78 
75        7-1% 

56%    59% 
32%    35 
•80      

77       79 

54%    59 

33        36 

•80      

78       79% 

53%    56    ,141,=<98 
32       33    1    13,108 
76        76             *'10 

50     Jan.  10 
30     Nov.  1 1 

95     Mav  21 

Tennessee  Coal  &  Iron 

a-       Do                  do         pref 
WMtern  Onion  Telegranh 

89     Jan.     7 
no      .Tan.   27 

7^ia    7978 

74       77% 

77%    79%    47,114    74     Nov.  10    87     May  14 

*The8euetbe  prices  bid  and  asked;   no  sale  made  at  the  Board,    §  Priees  from  botii  Exohangea.    t  Under  the  rule.  eash.    x  Ex  dividend,  • 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  HTOCK  RXCHAMUBS. 


Active  Stock*. 
i;  liKllciitvH  unlisted. 


Atch.  T.  &  8.  Fo  (BoMtoH). \00 

Atlniitii-  &  PiMi.  "         100 

Biilllniore  dk  Ohio  (Ball.J.lOO 

l»t  proferred         "        loO 

Sd  preferred  "        100 

Boiton  A  Albany  (Boalon) .  100 

Boston  &  liOwell      "        100 

Bootoii  &  Maine        "         100 

(Knitnil  of  Maas.       "        100 

Prc-f.-rred  "        100 

Chlo.Hur.AQuln.       "        100 

Ohle.  Mil.  ABt.P.  (Pkil.). 100 

Chi.'.  A  W.  Mich.  (Boston) .  100 

Cln.Suii.  dc  Cleve.       "  SO 

Clevp.  *  Canton       "        100 

ITeforred. ...  "        100 

Saat-rrn CBosCon; .  100 

FitohlMirc  nref.  "         100 

Fl.  4  Pore  Marq.        "         100 

Prpfprrpd  "        100 

Hunt.  A  Br.  Top.fPhUa  ).   50 

Preferred  **  CO 

LehlRh  ViUlcy  "  50 

Maine  Ccutnil   (Boston). 100 

Me.xli'nD  t'cntral       "         100 

».  Y  &  N.  Kug.         "        100 

Preferred. ...  "        100 

Northern  Central  (Bait.).  50 

Northern  Paciflori'Aifa.^.lOO 

Preferred  "        100 

OldColony (Bostotil.lOO 

Pennaylvaulii..  (Phila.).  50 
Phlladel.  &  Erie.       "  50 

Phila.it  ReadhiK       "  50 

(iamnM\irn\ic\i  (Boston).  50 
Union  ParWc  "         100 

Unltcdfos  of  N.J.rPAi7n.>100 
Wo9ternN.Y.APar/'/n7rt.;.100 

iniKri'llaiic*-n^  Mtocha. 
Bell  Telephone  ( Boston) .100 
Boat  &  Montana       "  25 

But  tP&  Boston..        "  25 

Calumet  &  Hecia       "  25 

Canton  Co (Balt.).\00 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston)  .100 
Lanison  Store  8er.     "  50 

I>ehi'hCoal&Nav.rPA«;  50 
N.Ene.  Telephone  (BosCn)lOO 
North  Ameruan.  (PhU.).lO{) 
Sugar  RetiiieriesU  r.Bo«r»;100 
Thomson-H'nEl.H      "  25 

Preferred. II     "  25 

West  End  Land...     "        


t^  Uiare  Prtcea—  not  Per  r«ntniB  PrlcM. 


Saturday, 
Nov.  8. 


5i8      S>« 
•97     100 


'117     120 
197     107  «t 

' 176 

108     19814 

16        17 
•32       35 

85%   8e\ 

50       51 

40 

26       26 

"26"  "ii' 

164  >a 

' 85 

*20     


21  21 
44%  45 
49''e    49^8 


20 
35>4 
114 
06 

2508 
69% 
167 
49^8 

"isii 


20% 
37 
115 
66 
26'« 
7038 


50 14 
34 
161,, 


44>3    441a 
230 

8  8 


220 

44 

15 
267 
*53J« 

49% 
x47 

2714 

50 14 
•Slis 

30 

5718 

4618 
*27 

23% 


222 

45I4 

I5I3 
270 

54 

50 

4738 

2714 

51% 


3II4 

5836 
47 
271fl 
23^8 


Monday, 
Nov.  10. 


27 
5 

97 
■122 
117 
106 

iiis" 

16 
31 
82% 
45  Hi 
31 


20 

■'si' 
"si' 


20 

8 

97 

ilfij 
107 
176 
198 

16 

34 

85>s 

4838 

31 
23>4 

bo' 

"si" 

20 

83 


44>4    45 
49%    50 


17»8 

30% 
112 

66 

24 

66I4 
167 

40 

32% 
13H  6 

*5 

42% 
229 
7% 

213 

43 

13% 
260 

•52 

48 

47 
^26 

49=8 

52 

2678 

52% 
44% 
2714 
21% 


19 

33 'e 
112 

66 

25  M 

e8^ 
167 

49i>8 

32% 

15 


43  >4 
229 

7% 

218 

43% 

15 
267 

54 

49 14 

47 


50% 

52 

29 

57% 

46 

27% 

22'8 


Tueadar, 
Nov.  11. 


37% 

*5 

00 

125     

117     117% 


299^ 


■175     177 
198      108 


16 
32 

84 


17 
34 

8538 


45<4  48 
'36  38 
•22       26 

"26"  '26' 
■163      

84  84 
•20       20 


44%    45 
49^8    50 

140>4 

18        1U>4 
31        32 

liO     112 


17%    23% 
.55%    67 
167     167 
49»8    50% 


14 


15% 


44       48 
229     229 
7%      7«» 

214  219 
43%  44 
12%    13% 

260  265 
53       53 


48% 
46 
26 
50 


49 
47% 
27 
50% 


51%  51% 

19%  24% 

55%  57% 

45%  46 

27  27% 

22  22Sp 


WedBeadsjr, 
Nor.  12. 


31 
09 


28% 
4I« 
•04 
l2S>a 
117 
196% 
176 
197% 
•10 
•33 

86 

46% 

37 
•22 


117% 
107 
176 
108% 

17 

36 

88 

40% 

87 

26 


•21  ... 

168  ... 
84   84% 
20   20 


20%  20% 
4S   45 

50  aoH 


19   10% 
32%  33% 

110  113 
08   66 
19%  21% 
.57%  62% 

167   107 
49»8  30% 

14%  isi;.' 

•5   

47%  48% 
229  229 
7%   8% 

215  218 
45%  45% 
15   15 
263  265 

53 

48% 

47 

26% 

50% 

52 

20''8 

59 


48 
47 
26 
50 


18 
57 
15%  46 
27  27 
23   23% 


Thnradiir, 
Nov.  IS. 


30 

5% 
•96 
'12(< 
117 
196% 


197% 
17 
39 

87% 
47% 
37 


31% 
8% 
00 

iii 

197 
177 
IBS 

17 

89 

88% 

49'8 

37 


rrlday, 
Nov.  U. 


21  21 

168  

84  84% 
19%  23 

85  85 
21  21 
45%  46 
50  51 


19%  20^8 
33%  345(. 
114  114 


20       21% 
58%    63% 
166     166 
4038    50% 

15%  'Vo% 

'47%    "49 
230 

8  8% 


217 

40% 

15% 
270 
•50 

48% 

47 

26 

50 


10 

54% 

46% 

■2e<>8 

22% 


222 

47% 

10 
275 

52% 

481R 

47 

26 

51 

52 

13 

58% 

47% 

27% 

23% 


2H»i, 

•5 
•06 
130 
110 
106% 

iiw" 

17 
•34 

86% 
47% 
37 


80 

6% 
97 


117 
197 
176 
198% 
17 

as 

88% 
4H% 
87 
25''8 

"ii' 


21 
163 

84       84 
•'20      

80%    87 


45''8 
49'8 


19 

32% 
112 
•66 

20% 

58 
166 

49»B 

"13" 

'5 

43% 

229 

8 

217 

46 

15 
270 
•50 

48% 

48 

26 

497g 


46 

50% 
140% 

20 

34 
115 

66% 

21 

60% 


50 
34 
15% 


47 


of  the 
Wmk, 
flharM. 

87,2M 

242 

10 


20 

383 

15 

3.585 

466 

886 

0,423 

10,430 

250 

20 


Raatraaf  itiMla  UM^ 


LoWMt. 


27     Nov. 

4%  Mnr. 

»7     Nov. 


iol"iv 


HlfhwH. 


2fl 
112 
I  (Ml 
16H 
1«0 


5o^*l«r  21 

It'  9%  Mar  IS 
10  107%  Mar  33 
20  13(1     Jnfr     t 


880 

"295 
460 
160 
2SI 
1.210 
6,033 

21.662 

16,180 

417 

103; 

35,016 

38,585 

58^ 

20,.1«8 

37 

108.379 


11% 
53% 
43 
25 'e 
22% 


8 

21s 

47 

16 
278    I 

52% 

48%' 

48 

26 

50% 

52 

12% 

56 

47 

26% 

23 


0,085 

01 

1,875 

1,507 

9,014 

2,864 

716 

50 

3,918 

386 

648 

3,899 

27 

18,7S4 

17.537 

16.251 

735 

12,3621 


4%  Jan. 

20     .Ian. 

82%  Nor. 

45%  Not. 

27     Feb. 

28%  Mar 
6%  Jan. 

20  Nov. 
126     Jan. 

82%  Jan. 

19%  .Nov. 

85     Nov. 

15%  Apr. 

42%  Mar. 

49%  Nov 
I.IO     Feb. 

17     Jan. 

30 'a  Nov. 
110  Nov. 
I   65%  Apr. 

17%  Nov. 

5»%  Nov. 
102%  Ann. 

49     Nov. 

2H''8  Jan. 

131'i.Nov. 

5     Sept 

42%  Nov. 

x225%Mar. 

7%  Nov. 

190%  Jan. 

43  Nov. 
1 1  %  Feb. 

249     Jan. 
53     Jnne 

44  Mur. 
37  Feb. 
25%  Mar. 
4P»B  Nov. 

49  Apr. 
10     Nov. 

50  Jan. 
43  Nov. 
25%  Sept. 
21%  Nov. 


Mar. 

Jan.  14  IIH     Mar, 

Nov. 

.Fan. 

June 


•1231%  An*.  14 
■  ■"     Jnljr  11 


1.%  177 

:40  ■i:i%  A|.r,  9 
l>  'j:t%  July  n 
3    4.'i     Mar  21 

10  111%  Mar     9 


70%  Mar  24 

46%  Mar     3 

88     Mar  SI 

13     Mar     8 

39%  Mar  39 

2  173     Jolr  I« 

2I  95%  Mar  31 

13    39     Mar     3 

10  10.t     Mar     3 

1  ■24%fVe<.  I 
24    49%  Mar  1« 

7  54%  Mar  10 
10  1. to  June  16 
•W    31%  June    5 

10  ,523^  Mar  16 

11  121%  July  17 
2M  71  Jan.  « 
111  30% Jane  10 
11  86  May  19 
28  179  Apr.  29 
10    .'>6%  May     1 

2  36%  Mar  21 
10  24  .(  Mar  19 

8  8  May  7 
10  08^  Jan.  28 
2l'233^)Aug.  31 
10    12%  May  27 


2  240 
101  6« 
24     26i% 
323 
54% 
57% 
54% 
37% 
54 
55 
47% 
0    04"» 
14    60% 
17    28% 
10    32 -a 


Jane  13 
June  9 
June  3 
June  18 
Sept  19 
Feb.  11 
And.  4 
Jan.  6 
May  23 
Jan.  38 
Sept  S 
May  21 
Jnne  9 
Oct  80 
May  2« 


Inactive  Stocks. 


Ask. 


48 
15 


116 
226 


53 


Prices  of  November  14. 

Atlanta  &  Charlotte  (B««.).100  95 
Boston  &  Providenco(/;o«toii).100  250 
Camden&Atantlcpf.  (PAi/a.).  50:t  30 
Catawls.'Tia '•  50    

lat  preferred "  50    

2d  preferred "  50!  

Central  Ohio (Bait.).  50' 

Charl.  Col.  &  Augusta  "  100 
Cheshire  preferred..  (i?o«<o»). 100 
Connecticut  &  Pass.  '•  100 
Connecticut  River. ..  "  100 
Delaware  &  Bound  Br.(PAtZa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  Cy  Ft.S.&Mem.  (£o«ton).100 
K-CyFt  8.  &Oulfpf.  ••  100 
K.  City  Mem.  &Birm.       ••        100 

Little  SohuylMll [PliUa.).  50 

Manchester  &  Law..  (Bo«/o»») .  100 
Maryland  Central....  (Bait.)  50 
Mine  Hill  &  8.  Haven  (PkUa.) .  50 

Nesquehonlng  Val "  50 

Northern  N.  H (Boston) .  100 

North  Pennsylvania.  (Phila.).  50 

ParkersburK (Bait.)  50 

Pennsylvania  <&N.W.  (Phila.)  50 
Ealei(£h  &  Gaston ....  (BaltA  1 00 
Rutland (J?o»to»).10O 

Preferred "        100 

Seaboard  &  Roanoke.     (Bait.)  lOO 

Ist  preferred "         100 

West  End (Boston).  30 

Preferred "  50 

■West  Jersey (Phila.).   50 

West  Jersey  &  Atlan.        ■'  50 

Western  Maryland..  (Bait.).  50 
Wllm.  Col.  &  Augusta  •'  100 
Wiliningt'n&  Weldon  "  100 
Wisconsin  Central.  .  (Bo»(o«) .  100 

Preferred "        100 

Worc'8t.Nash.ARoch.        "        100  126 

MISCELLANEOUS.  I 

Allonez  Mining (Boston). 

Atlantic  .Mining 

City  Passenge.  RB. . .     (Bait.). 

Bay  StatP  Gas (Boston). 

Boston  Laud " 

Centennial  Mining...        " 
Fort  Wayne  El-ctricit        " 

Franklin  Mining " 

Frenchni'n'sBayL'nd       " 

Huron  .Milling 

Illinois  Steel  H 

Kearsargc  Mining 

Morris   "anal  guar.  4.  (Phila.)  .100 
Preferred  guar.  10-       '■        100 
Osceola  Mining (Boston) .  25 


Inactive  stocks. 


Bid.  'Ask.: 


Bonds. 


BM.    Aak. 


Thom.Europ.E.Weld1I  (Bo»to«)  100    63    '  Penna.  Consol.  ,38,  r 1919,  Var  111% 


98 
255 

"9" 

60 

58 

50 

40 
115% 
116% 
228 
173 


100 
50 


IWater  Power 
Westlnghousc  Elec.H 

Bonds.— Boston. 

I  At.Top.SS. F.  1  OO-yr.4  g.,1989.  J& J 

100-year  income  5  g.,  1989.8ept 


CoUatTr.  4%g 1913,  JADI 

Pa.  &N.  Y.  Canal,78. 


338        3»8 

~  '  .1906.  JAD 

Consol.  58 1039,  .\&0 

79%    80%  PerMomen.  1st  ger.,5s.l9is,  Q-Jl 
50       31       Pnlla.&  Erie  gen.  M.5g.,l!)20,A&O 

Burl,  i  Mo.  River  Exempt  6g,  JSiJ  5 116  Gen.  mort.,  4  g 1920,  A 40 

Non-exempt  68 1918,  J&J  i I PhUa  &  Read,  new  4  g..  l<t5H.  JAJ 

Plain  48 lOlO.JctiJ  § < Istprcf.  income, 5 g,19.")H,  Febl 

Chic.  Burl.  A  Nor.  1st  .3,192(1.  AAO  §100    ;100«8  ;     2d  pref.  income,  5  g,  195S,  Feb.  1 

2d  mort.  68 1918,.1A1)§  99     3d  pref.  Income,  5  g.  1958  Feb.  1 

Debenture  68 1896,  JAD  5 !lOO     I    2d,  7s 189.3,AAO 

Chic.  Burl.&Quincy48..1922,FAAS  88    I Consol.  mort  78 1911,  JAD 

;    Iowa  Division  4s 191!',  AAO  S  93    ' '    Consol.  mort. 6  g 1911,  JAD 

■Chic.A  W.Mich,  gen.  5s,  1921,  J&D  5  91%    92%       Improvement  M.  0  g.,  lf<07,A*O 

liConsol.  of  Vermont,  58.1913,  JAJ  6  85        86  Con.  M.,5  g..stamped,1922,M4» 

\\"  ■  — •         -    ■    -      .  .  „  .  —  ..   i  —   .  . .  . .« 


107 


114 
102% 


40 
69 


on.  M.,5  g.,i 
II.  Wilm.  A  1 


86 


8 
64 


Current  River,  1st,  Ss., 1927,  AAO  5 Phil.  Wilm.  A  Bait.,  4s.  1917,  AAO 

Det.Lau3.ANor'nM.78.1907,J&J  §103     1 Pitts.  C.  A  St.  1..,  78....19<M),  FAA 

Eastern  1st  mort.  6  g.,  1908,  MAS  i Il24%  Po'kcepsie  Bridge,  0  g.l!t36,  FAA 

Free,EIk.AM. v., 1st,  68.1933,  AAO  § 122  8chuyl.R.E.Side,lBt5  g.iy.-*;").  JAD 

Unstampedlst,  6S....1933,  AAO  5 119%  JSteuben.AInd.,lstm.,58.1l»14.JAJ 

K.C.C.A8pring.,lst,5g.,1925.AA0  5 100      United  N.  J..  6  g 1S94,  AAO 

K.  C.  F.  8.  A M.  con.  68, 1928,  MAN  §109%  111  Warren  A  Frank.,lst,7s,1896,FAA 

K.C.Mem.  ABir.,lst,58,1927,MA8  5 1  96%  Bonds.— Baltimori 

K.C.St.  Jo.  AC.  B.,  78..  1907,  JAJ "                       "     " 

L.  RockAFt.  S.,  Ist, 78..  1903,  JAJ 


Louls.,Ev.AStL.,lst,6g.l926,AAO  • 

I    2m.,2— 6g 1936,  lAO 

Mar.  H.  A  Ont.,  68 1925,  AAO ' 

Exten.  6s 1923,  JAD  ■ 

Mexican  Central,  4  e. .  .191 1,  JAJ 


108 


I  90 


10 
105 


12 
110 


17% 


251 
25 1 
23 1 
50, 
10 
10 
25 
25| 
5 
25 
100 
25 


Pewablc  Mining. 
Pullman  Palace  Car.. 

Qulncy  Mining 

"Tamarack  Mining.... 
Thoms'nElec.  Wcld'gll 


_ongs.— Haltimore.    . 

117% Atl!»ntaACharl.,  Ist  78.  190/.  JAJ 

09         Income  68 1!KX),  AAO 

'  Baltimore  A  Ohlolg.,  lOS.-i,  AAO 

Pitts.  A  Conn.,  5g  ..19i3,  FAA 

Staten  Island,  2d,  5  g.liV.'ii,  JAJ 

_00    Ba].AOhio8.W.,l8t,4%g.l!»!)0.JA.I 

69%'   69%  CapeF.AYa<L,Ser.A.,(!g.li>18,  JAD 

Ist  consol.  Incomes,  3  g,non-cum.  5 35    ;     Series  B.,6g 1916,  JAD 

2d  consol.  incomes.  38,  nou-cum.§  19%    20    '     Series  C,  6  g 1916.JAD 

85%  N.  Y.  A  N.Eng.,  1st,  78,  1905,  JAjJ 124      Cent  Ohio,  4%g 1H30,  MAS 

38  Istmort.  68 1905,  JAJi§114      Charl.  CoLAAug.  Ist  7b.1S95,  JAJ 

35%      2d  mort  6b 1902,  FAA  §105      Ga. Car.  A  Nor.  1st  3  g..  1929,  JAJ 

2dmort.,8caled,  58...1902,  FAA  5 .North.  Central,  gold  68.  1900.  JAJ 

Ogden.  AL.  C,  Con.  68.1920.AAO6103     Gold  Os  of  1904 JAj; 

Inc.  68 1020  § Series  A,  58 1926,  JAJ 

Rutland,  l8t,  68 1902,  .MAN  §111      4%8 1925,  AAO 

i    2d,  5s 1898,  FAA!§100    , :  Oxf.ACTark.,lntgu.,6g.l937,M*N 

Bonds.— Ptiilade!  hia.  Piedm.ACum.,ist,  sg.iitii,  faa 

lAUeghenv  Val.,73  10s,  1896,  JAJ  If ' Pitts.  A  Connclls.  Ist  7s.l898.  JAJ 

Atlantic  fcity  Ist  5s,g.,  1919.MAN  1102% Virginia  Mid.,  Ist  tis...  1906.  MAS 

BelvldcreDel.,l8t,68.. 1002. JAD    2dSerie8,6s 1911  MAS; 

Catawlssa,  M.,  7b 1900,  FAA  tll8      3d  Series,  68 1916,  MAS; 

Char.  Cin.AChic.lstSg,  1947,0— J    4th  Series,  3-4-58 1921,  MAS 

6    i Clearfield  AJeir.,  1st,  tis. 1927,  JAJ,  ill7    1;     5th  Scries,  58 1926.M.»;8 

15     1    16       Connecting,  (is l'.l00-O4,MA8    ; I.Wcst  V».  v'.  AP.  l8t,«g.l9'l.  JAJ' 

11    I Del.  AB'dBr'k,  lBt,7s.l905,FAA    132%  West'n  N.C.  Consol.  6  g.  1914,  JAJ 

17%    18      EastonAAin.  lstM.,.'is.l920,MAN      'Wilm.  Col.  A  Aug..  Os. .  1910,  JAO 

Elmlr.  A  Wllm.,  Ist.  68.1910,  JAJ.    121      miscellank  .L.s. 

100%  Baltlmore-CltyH.ill6».19O0.Q-J 

107% FiindtngOs 1!>0(>.  U    J, 

110     112         West  <iaryrdRK.6«.l!>02.  JAJ 

100%       Water  Hn 191**.  MAN 

114% 

1.34    ,135 
184 


112%  . 
100% 

77    I 

53% 

35"%    38% 

29% 

1107%' 

130     

f!!!!."|ib3" 

100 

100 

'119% 

I  72     '75 
♦ 107 


109 


75 
28 


4% 
90 
13 


18 
80 
29 


5 
91 


202 
35 


35% 

15 
186 

05 
165 


Hunt  A  Br'dTop,Con.S8.'93,AAO 

Lehigh  Nav.4%8 1914,  Q-J 

2d  68,  gold 1897,  JAD 

General  mort  4%s,  g.l924,Q— F 
Lehigh  Valley,  Ist  bs. . .  1898,  JAD 


Fnnding38 1916,  MANl 

,    2d '78 :: 1910;mA8    1.34    ,135         Exchange  3 %a 19.«>,JAJ| 

Con80l.6 1923,JAD    Il84      Chesaijeake Gas. 6« 1900,J.»D' 

North  Penn.  I8t,  78....1806.  M&N  fllO    | ii Consol.  Gas, 6s 1910.  JAI) 

'■    Gen.  M.  78 1908.  JAI    126  58 19.W.JAJ 

Pennsylvanlagen.  6s,  0..1910,  Var    li4    ' Equitable  Gas,  6s 1913.  AAO 

Consol. 6s,e 1905.  Var    '1*20      Vtritlnla  (8t™tei  3«,  new  1932.  JAJ 


122  122% 
ia3%  104% 
101  101% 
106%  108 

98%    "»»'■ 
105      106 

103  103% 

104  1104% 

103      103% 

115  115% 

116  I 

109%'l09^ 
108    ,100 

100  100% 

101  1 102% 
115%  116% 
116     117 
115     116 
108     108% 
108      108% 

85 

l*MI      101% 

iiomio% 

f....3S» 

1 

118     119 
121      131% 

125%  i'33% 

i°(>4%'iM% 
109%  109% 
114%  IIA 
101      103 
105%  I0« 
68    I   66% 


■  Those  are  the  prices  b.d  and  asked;  bo  sale  was  maJe.    ^  Unlisted. .  i.4jid  aourued  interest   t  Latest  prioe  this  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued),  —  AQTIVE  BONDS  NOV.  14,  and  since  JAN.  1,  1S90. 


^ULBOAD  AKD  HlSCEI„  BONDS. 


T  ,   J    IClos'ng  Rmige  (sales.)  in  1890. 
Inter" st\  price    ^ 

Period,  jvor.  14      Lowest.        Highest. 


AtTop.&S.F.— lOO-yT.4  R.1989 


J    &   J 

Sept. 


b. 
82>4a. 


100-ye.ir  Income  5  g 1 989 

Atl.  &  Pac— W.  D.  Inc.,  68.1910 

Guaranteed,  4  g 1937 

Brootlyu  Elevated  Ist  6,  g.l924 
Can.  Bimtli.— 1st  guar.,  5b. 1908 

2d,  ."Js 1913 

Central  of  N.  J.— ConB.  Vs.. 1899 

Con80l.,7s 1902 

General  mortgage,  5  g...l987 

I^li.&W.B.,cou.7s.,as'8d.l900 
do    mottgage,58 1912 

Am.  Dock  &  Imp.,  58 1921 

Central  PaciUc— Gold  63... 1898 
Ches.  &  Ohio.— Mort.  6  g  ..1911 

Istconsol.  5  g 1939 

E.&  A.Div.,lst  con.,2-4  g.l989 
do        Istcon.  g.,  4..1989 

2d  con.,  3-4  g 1989 

Ches.  O.  &  80.  W.-6  g 1911 

Chic.  Burl.  &  Q.— Con.  7. ..1903 

Debenture  5s 1913 

Denver  Division,  48 1922 

Nebraska  Extension  4s. .1927 
Chic,  k  E.  111.— 1st,  8.  f.,  68.1907 

Consol.Og 1934 

General  consol.  1st,  53. ..1937 
Chic.  Gas.  L.  &  C— 1st,  5  g.l937 
Chic.  Mil.  &  St.  P.— Con.  78.1905 

Ist,  Southwest  Div.— 6s. .  1909 

Ist,  So.  Miu.  Div.— 68  ....1910 

Ist,  Cb.&Pac.W.Div.— 58.1921 

Chic.  &  Mo.  Klv.  Div.— 58  1926 

Wis.  k  Miun.  Div.— 5  g..  .1921 

Terminal,  5g 1914 

Gen.  M..  4g..  series  A 1989 

Milw.&  North.— M.  L.,  6S.1910 

1st,  con.,  6s 1013 

Chic.  &N.  W.— Consol.  78. .1915 

Coupon,  gold,7s 1902 

Binl4ingfund63 1929 ,__     - 

Binliiugfuud58 1929  A  &  O  i*106  b 

8mkiuglnuddeben.53...1933!M  &  N  104»2b 


J  &  J 
A  &0* 
J  &  J 
M  &  8 

Q-J 
M  &N 
J  &  J 
Q-M* 
MAN 
J  &  J 
J  &  J 
A  &  O 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
P  &  A 
J  &  J 
MAN 
P  &  A 
M  &N 
J  &  D 
A&  O 
M  &  N 
.T  &  J 
J    &   J 

& 

& 

& 


& 

& 

& 

& 

& 

Q-F 

J   &  D 

A  &  O 


801a 

50 

13    b. 

74  b, 
llOiali. 
105^ 

9412 
115  b, 
*J18  b, 
110 
lllijb 
102  a 
108  a 
113  b 
113 

96 

67 


12tJa 

98 

90    b. 

88  b, 
115>«b. 
116%b. 

96    a. 

86  a. 
12514b. 
11412a. 
113 
106 
"99 
100 
101 
*90 
109 
108  isb. 
138  b 
125  b 
112    b 


25-year  debenture  5s 1909  M  &  N 

Extension48 1926  P  &  A 

Chic.  Peo.  &  St.  Louis— 5  g.l928  M  &  S 


Chic.K.I.&Pac— 68,  coup.1917  J    &   J 

Extension  &  col.  53 1934  J    &  J 

Chic.St.L.i'Pitt.— Con.,5g.l932  A  &  O 
Chic.  St.  P.M.  &  0.-68. ...1930  J  &  D 
Cleveland  &Cauton— 5  g..  1917  J  &  J 
C.  C.  C.  &I.— Consol.  7g...l914  J   &  D 

General  consol.  6  g 1934  J   &  J 

Col.  Coal  &  Iron— 6  g 1900  P  &  A 

Colorado  Midl'd— Cod.  4g.. 1940  F  &  A 
Col.H.Val.&Tol.— Con.5g.l931  M  &  8 

General,  6  g 1904  J   &  Di 

Denver  &  Rio  Gr.— 1st,  7  g.lOOOlM  &  N  116    b. 

Istconsol., 4g 1936J    &   Ji   80ia 


10412b 

981a 

98% 

125 
981s 
95    b. 

119 
93 

•>128  b. 

•122  a, 

102 

•69    b. 
79 
831a 


Det.  B.  City  &  Alpena- 6  g.l913 
Det.  Mac.  &  M.— L'd  grants.1911 
Dai.  &  Iron  Range— 58....  1937 
Dul.  So.  Sh.  &  Atl.— 5  g....l937 
E.  Tenn.  V.  &  G.— Con.,  5g.l956 
KnoxvUle  &  Ohio— 6  g...  1925 
Eliz.  Lex.  &  Big  San.- 6  g.  .1902 
Ft.  W.  ADenv.City- 6g...l921 


J    &   J 


100 


A  &  O 
A  &  O 
J  &  J 
M  &  N 
J  &  J|105 
M  &  8  88 
J   &  D  103 


32 

95 

95 

103 


M  &  8*114  b 
A  &  0|"97  1). 
M  &  N  lllisb 


M  &  8 

J  &  D 

J  &    J 

J  &    J 
Q-P 

J  & 

J  & 


Gal.H.&SanAn.— W.Div.lst,5g.lM  <&  Ni   93 
Han.  &  St.  J03.— Cons.  63  ..1911  "    "    ~  *" 

Illinois  Central— 4  g 1952 

Int.  &  Gt.  No.— l8t,  6g 1919 

Coupon,  6  K.,  trust  rec...l909 

lovra  Central— 1  st,  5  g 1 938 

Kentucky  Central- 4  g 1987 

Kings  Co.  El.— Ist,  5  g 1925 

liBclcde  Gas— Ist,  5g 1919 

Lake  Erie  &  West.- 5  g 1 937 

Iiake  Shore.-Cou.cp.,lst,78.1900 

Consol.  coup.,  2d,  7s 1903 

IiOnglslaud— l8t,  con.,5  g.l931 

General  mortgiige,  4  g...  1038 
liOuisv.&Nashv.— Con.,  78.1898 

M.  O.  &  Mob.— 1st,  6  g... 1930 
do  2d,  6  g 1930 

K.  H.  &N.— 1st,  6g 1919 

General.  6  g 1930  J  &  D114    a. 

Collateral  trust,  5  g 1931iM  &N*,102isa. 

IiOUls.  N.  A.  &Ch.— 1st,  68.1910  J    &   J  113    b. 

Coneol.,  6g 1916  A  &0    90 

IiOui8.8t.L.&Texas— 6g..l917  F  &  A    96 
Metro.  Elevated— Ist,  6  g..  1908  J    &   j'll3 

2d,  68 1899  M  &  N  102    b. 

Mich.  Cent.— l8t,  con.,  7s. .1902  M  &  n'119    b. 

Consol.,  5s 1902  M  &  N  *112  a. 

MU.LakeSh.&W.— Ist,6g.l921  M  &  N  II8I2 

Exten.  &  Imp.,  5  g 1929  F  <fe  A  100 

M.  K.  &T.-l8t4s,  g 10901 J   &  D;   75 

2d48.g 1990P  &  aI   39 


70    a. 
83 
SOI3 
♦9912a. 
80    a. 

JI10738 

J123'«a. 
J  &  D  124  b. 
Q— J  111  b. 
J  &  D  94  a. 
A  &  O  II212H. 
J  &  J*  llOijb. 
J  &  j!*104  b. 
J  &  D*  11312b. 


Mo.  PaclUc— 1st,  con.,  6  g.l920 

3d,  78 1906 

Pac.  of  Mo.— 1st,  ext.,  4  g.l93S 
2d  mort.,  7s 1891 

Mobile  &  Ohio— New,  6  g.. 1927 
General  mortgage,  4s 1938 

Mutual  Union  Tel.— 6  g 1911 

Mash.  Ch.  &  St.  L.— Ist,  78.1913 
Con .  5  g 1 928 


M  &  N,105  b. 
M  <fe  NIIIII2 
P  &  A  97  b. 
J  &  J  *100  b. 
J  &  D  114  b. 
M  &  8  63I3 
M  &  N  100  b. 
J  &  J  12714b. 
A  &   O'106 


80  Nov. 
49  Nov. 
12  Jan. 
70%  Feb. 

110  June 
tl04    Nov. 

94I3  Nov. 
1151a  Oct. 
118     Nov. 

10913  Nov. 
IIII4N0V. 
102     May 

107  Sept. 

111  Nov. 
1 11  Hi  Oct. 

95     Nov. 

66     Nov. 

82     July 

67i«  Apr. 
IO712  Aug. 
12314  Sept. 

9612  Nov. 

9012  Oct. 

88  Nov. 
115i2  0ct. 

116  Apr. 

95  Feb. 
86     Oct. 

123  Oct. 
11214  Aug. 
112i2Aug. 
104%  Oct. 

99     Nov. 

99  %  Nov. 
100     Nov. 

87%  Nov. 
109%  June 
108%  Feb. 
138  Nov. 
123  Aug. 
114  Apr. 
105%  Oct. 

108  Oct. 

104  Nov. 

96  Jan. 
91%  Jan. 

126  Sept. 
98%  Nov. 

98  Oct, 

117  Sept. 

91  May 
I3014  July 
II714  Feb. 

102  Nov. 
66%  Aug. 
73  Mar. 
73     Mar. 

117%  May 
76%  Jan. 

99  Mar. 
32  Nov. 
95     Nov. 

92  Jan. 
il02i4Nov. 
108%  Jan. 

88     Oct. 

103  8ept. 
92%Sov. 

114  Sept. 
98     Nov. 

10914  Jan. 
7314  Jan. 

81  Nov. 
80     Oct. 

100  Aug. 
78%  Oct. 

107  Oct. 
122i4July 
122%  Sept. 
111%  Nov. 

93  Nov. 
112%  Nov. 

115  Oct. 
106  Jan. 
113  Jan. 
113  Jan. 
103%  Oct. 

111  Aug. 
90  Nov. 
93  Nov. 

112  Jan. 

103  Nov. 
121%  Nov. 

108  July 

118  Nov. 
100  Oct 

74%  Nov. 
38%  Nov. 

105  Nov. 
till  Nov. 

95  Aug. 
100  July 
112%  Aug. 

5714  Jan. 
100  May 
128  July 

104  Nov. 


88  May 
7OI4  May 
2414  May 
82%  May 

113i4Mar. 
110  Feb. 
100%  July 
122     Jan. 

128  Feb. 
113%  Apr. 

1 16  Jan. 

105  Apr. 
110%  June 
116%  Mar. 
118  Feb. 
103%  Apr. 

73%  June 

82  July 

77  May 

113%  Jan. 

129  June 
105T8  Apr. 

96  July 
94 14  Apr. 

118%  June 
122  Sept. 
100  Jan. 
98%  May 
129%  May 
116%  Juue 
118%  Apr. 
10914  June 
103%  June 

106  June 
106     June 

96%  Apr. 
113%M,ay 
113i4May 
144  Jan. 
129     Miiy 

117  Feb. 
1 10%  Peb. 

112  Apr. 
108%  Feb. 
101%June 

99%  June 
132  May 
106%  Juuc 
106%  Aug. 
123%  May 

97  Jan. 
135  Feb. 
125%  May 
108     Jan. 

75%  Sept. 
88%  July 
89%  July 

120  Oct. 
84%  June 

100  Jan. 
39%  May 

102=8  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
110     May 

96     Sept. 

121  Feb. 
102 14  Mar. 
116%  May 

89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

119%  Mar. 
121% June 
110%  Feb. 
116%  May 
116%  May 
110  Feb. 

119  Feb. 
105  Jan. 
104  July 
117  May 

110  Ai)r. 

129  Apr. 
111%  Mar. 
125  Apr. 
IO514  Jan. 

82     June 

55'?8  M.iy 

113     Apr. 

120  Apr. 

101%  Jan. 

103     Mar. 

117  Apr. 
I  67  July 
!l05  Sept. 
il33     Jan. 

111  May 


Railroad  and  Mkcel.  Bonds.  Unta^st 
{Period. 


Clos'ng  Range   (sales)  in  1890. 

lYice . 

Not).  14      Lowest.         Bightst, 


&  S 
&  D 

&   J 
&  O 


98% 
110 

90 

95 
110 


&   J  95 
&   jn4    1 

&  o'loe   1 

&  d;io8% 

&  D    78 


J  &  V 
M  &  N 
J    &   J 


102 

45 

72     a. 
100    s. 


N.  Y.  Central— Extend.,  58.1893  M  &  N  IOII4 

Ist,  couiion.,  7s 1903IJ    &   J|128% 

Deben.  5s,  coup.,  1884... 19041m  &  81IO7  a. 
N.  Y.  &  Harlem- 7s,  reg...l900;M  &  Nil20  b. 
N.Y.Chic.  &St.  L.— 4g....l937  A  &  O    89% 

N.  Y.  Elevated— 78 1906  J    &   j!lll%a. 

N.  Y.  Lack.  &  \V.— Ist,  6s. .1921  J    &  J|*127  b. 

Construction,  58 1923'F  &  Ari05  b. 

N.Y.  L.E.  &  W.— l3t,oon.7g.l920  M  &   8  133 

IiOngDock,  78 1893lj  &  D'':]08%b. 

Consol.,  6  g 1935'A  &   O  119 

2dcou8ol.,  6g 1969|j   &  D 

N.  Y.  Ont.  &  W.— Ist,  6  g..  .1914tM 

Consol.  1st,  5g 1939  J 

N.Y.Sus.&W.— Istref.,5g.l937  J 

Midland  of  N.  J.— 6  g 1910  A 

Norf.  &W.— 100-year,  5  g.l990  ~ 
North.  Pac— 1st,  coup.,  6  g.l921 
General,  2d,  coup.,  6  g...l933 

General,  3d,  coup.  6  g 1937 

Consul  mort.  5,  g 1989lj 

North  Pac.  &  Mom— 6  g...l938  M  &  8  10: 
No.PaciflcTer.  Co.— 6  g...l933  J  &    j:109    a. 
Ohio&Miss.— Cons.s.f.- 7.1898JJ    &   J  *113  b. 

I    Consol.,  78 1898  J    &   Ji*115  a. 

Ohio  Southern— Ist,  6  g. ..  .1921 

I    General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g 1 93"        _ 

Oregon  Imp.  Co.— 1st,  6g..l910|J  &D 
,Ore.R.&Nav.Co.— I8t,6g.l909!j    &   J  107%b. 

I    Consol., 5  g 1925IJ    ADi   96    b. 

Penn.Co.— 4%  g.,coupon  .1921lj   &   J  107%a. 
Peo.  Dec.  &Evansv.— 6g..l920iJ    &  j!l03    a. 

EvansvilleDlv.- 6  g 1920jM  &   8    99    a, 

2dmort.,5g 1926  M  &N    *64  a. 

Peoria  &  East,  consol.  48. .19401 A  &  O 

Income,  4s 1990 

Phlla.  &  Head.- Gen.,  4  g. .  1958 

Ist  prcf.  income,  5g 1958 

2d  pref .  income  5  g 1958 

3d  pref .  income  5  g 1958 

Pittsburg  &  Western— 4  g. .  1 917 
jRich.  (kDanv.— Cou.,6g...l915 

Consol.,  5g 1936 

!Rich.&W.P.Ter.— Trust  6  g  1897 

I    Cou.  lst&  col.  trust,  5g.l914  __ 

Rio  G.  Western— 1st,  4  g. . .  1939' J 

R.  W.  &  Ogd.— Con.,  5s.. ..19221  A 

St  Jos.  &Gr. Island— 6  g..l925|M  &   N  100 

StL.  Alt  &T.  H.— 1st,  7S.1894IJ    &    J  113 

1    2d,  pret,78 1894  P  &  Ai  I07%a. 

St.L. A rk. Alex.— 1  st,  6s,  t'st.  rec.  1 1   80 

I    2d,68, 1936,tr.rec.,aIla8S.pd.l *20  a. 

St  L.  A  Iron  Mt— 1st,  7s..l892tF  A  A:102%b. 

2d,7g 1897MANJ104    b. 

Cairo  A  Pulton— 1st,  7  g. 18911 J    A   J  lOl'e 

CairoArk.  ATexas- 7g  .1897!  J   A  d1106    b. 

Gen.  K'y  Alaudi,'r.,5g..l93l!A  AO    88%b. 

Bt  L.  A  San  Fr.— 6g.,  CI.  A.  1906  M  A  N'  106    b. 

6g.,  ClassB 1906  M  A  N  106i4b. 

6g.,  CiassC 1906!m  A  N  10614b. 

General  mort,  6  g 1931ij    A  J|*lll  b. 

B.P.M.AM.— Dak.Ext,6g.l910|M  A  N|117 

lgtcousol.,6g I933IJ    A   J|'1I5  b. 

Do  reduced  to 4%  g...!  J    A   j!l02    a. 

MontanaExtenslon  4  g..l937|J    A  D]*88%a. 

San  A.  A  Aran.  P.— Ist,  6g.]91U;J    A   J    60    b. 

I8t6g 1920  J    A   Ji   60%b. 

Shen.Val.- lst7g.,Tr.  rec.lOOOl 1128    a. 

"      53 

100  a. 
*13%a. 
105%b. 
112 


April, 
J  A  J 
Feb. 
Feb. 
Feb. 
J   A   J 

J   A   J  116    a. 
A  A  Oj   84    a. 
P  A  A    96    a. 
A  8    65 
A   J    71 
A  O  106%a. 


:o 

20 

77 

54 

29 

29% 

77% 


Gen'l  6  g.,  Tr.  rec.  a88't'd.l921 

So.  Car.— 1st,  6  g.,ex  coup.  19201 

I    Income,  6s 1931' 

So.  Pac,  Ariz.— 6  g 1909-10:J    A   J 

Bo.PaciflcCal.— 6g....l905-12!A  A  O 

i     1st  consol., gold,  5  g....l938'A  A  010014 

Bo.  Pacltic,N.  M.— 6g 1911  J    A  j;i06 

Tenn.C.L  ARy.— Teu.D.,lst6g'A  A  O    89 

Birm.Div..  6g 1917IJ    A   J   *90  b. 

Tex.  A  Pac— 1st  5  g 2000  J  A  D    88 

I    2d,iucome,5g 2000!March.    3314 

|ToL  A.  A.  A  N.  M.— 6  g 1924'M  A  N    99    a. 

;Tol.A.A.  AGr.Tr.— 6g....l921iJ    A   jll05    b. 
Tol.  AOhio  Cent- 5  g:....1935'J    A   Ji*103  b. 
Tol.  Peo.  A  West— 4g.....l917'J   A   J    77    b. 
To!.  St  L.  A  Kan.  C— 6  g.. 1916  J   A  D    93 
Union  Pacifle— 6  g 1899  J   A   J  115    b. 

Slnkiuf  fund.  8s 1893  M  A  8*  108 

Collal.  tiust  4% 1918'M  ANi   75    b. 

Kansas  Pacifle— Ist,  6  g. .  1 895'  F  A  A*i  K)9%b. 

I8t6g 1890  J  A    D*112  b, 

Denver  Div.— 6  g 1899  M  A  N  lll%b, 

1st  consol.,  6  g 1919  M  A  n!1H 

Oregon  Short  Ijne— 6  g..l922  F   A  A:106% 

Or.S.L.AUt'hN.— Cou.5g.l919:A  A  Oi   88    a. 

U.P.Dcn.AGulf  con.  5g.l939  J   A  dI       SO 

Union  Elevated- 6  g 1937  M  A  N  lOO's 

.VlrginlaMld.- Gen.  m.,53, 1936  .M  A  Ni   82 

do                stamped  guar.iM  A  N  *85    b. 
Wabash— lst,5g 1939  M  AN    97% 

2d  mortgage,  5  g 1939.  F  A  A    72 

Debeut.M.,  series  B 1939  J    A   J    38    a. 

West  Shore— Guar..  4s 2301  J   A   J  102 

WestN.  Y.  APa.— Ist,  5g.l937  J    A   J    *99  b. 

2d  mort.  3g.,  5sc 1927  A  A  O    29 

WestUn.  Tel.— Col.  tr.,53.1938'J    A   J     98% 
Wis.  Cent  Co.— 1st  5  g 1937 1 J    A   J    93 

Income,  5  g 1937' 37 


100% 
126 
109 
120 

89 
112 
131 
105% 
133 
107 
117% 

97 
110 

90 

96% 
111 
!  94 
113% 
109 
108 

77% 
102 
106 
tll3 
11314 
100 

45 

71 
100 
108 

94% 
105% 
101 
100 

63 

74% 

20 

77 

54 

36 

27% 

77 
II514 

85 

95 

60 

69^8 
106% 
100 
110% 
105% 

80 

18% 
102 
104 
100 
102  •% 
186% 
112 
110 
107 
IO914 
115% 
115% 
ICO 

86% 

68 

65 
113% 

48 

96 
7% 
105 
112 
100 
IO5I4 

88 

90 

88 

32 

98% 
107 
102 

76 

92% 
114% 
110 

76% 
110% 
110 
!lll% 
110 
105 

87% 

77% 
100 14 

81% 

85% 

94% 

70 

33% 
100 

9214 

29 

98% 

93 

35 


Nov. 

Sept. 

Nov. 

Nov. 

Nov. 

Sept. 

July 

Nov. 

Nov. 

June 

Oct. 

Nov. 


Nov. 
Nov. 
Apr. 
Nov. 
Oct 
Nov. 
Nov, 


104%  Apr 
132  May 
113%  May 
128  Apr 
97  Jan. 
117%Jiine 
134%  Apr. 
112  May 
139%  Jan, 
110i4Mar. 
122%  Jan. 
107     May 


113%  Feb. 
101  May 
101%  Juno 

118  Feb. 
9914  June 

119  June 

116  Aug. 
Nov.  113%  May 
Nov.  !  94  Aug, 
Nov.  '110%  Apr. 
Jan.  113  May 

117  Jute 

117  June 
111%  May 

68  May 
80  June 

106  May 

113  Jan. 

104%  Mar 

II014  Mar. 

109  A  or. 

106%  Mar. 

74  May 

85  Jima 

34%  June 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83  May 

II8I4  June 
94  June 

103  Jan. 
83  May 
78  May 

II214  Mar. 
107%  Apr. 
1 1 3  June 
111  Jan. 
98%  May 
32%  May 
108  Jan.- 
109%  Oct. 
103%  June 
10734  Oct 
95%  July 
115  June 
115  Apr, 
114%  Apr. 
115  June 

1 20  Mar. 
120  Jan. 
102%  June 

92  June 
88%  June 
90  June 

127  Oct 
62%  Oct 

101i4Oct 
J  4%  Oct 

108  June 
115%  Sept 
103%  Mar. 

109  Juno 

104  •%  Jan. 
103%  Jan. 

9u%  May 

45%  May 
107%  Jan. 
Ill  June 
IO8I4  July 

80%  May 
101  Jan. 
118%  Mar, 
116%  Feb. 

(10  Jan. 
I1214  July 
H3%M.ir. 
117%  Mar. 

118  Mar. 
II6I4  Jan. 

9514  Jan. 

88  Aug. 
110%  Oct 

88%  Apr. 

90  Apr. 
105 14  Apr. 

86%  Jan. 

57  May 
106%  Juno 
10214  June 

40  May 
102%  Jan. 
104i4Apr. 

69  Jan. 


Nov. 

July 

Nov. 

Nov. 

Aug. 

Nov. 

Oct. 

Nov. 

Oct 

Jan. 

M  ar. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct 

Oct 

Nov. 

Nov. 

Mar. 

Nov. 

Nov. 

Jan. 

May 

Nov. 

Nov. 

Aug. 

Nov. 

July 

Jan. 

Nov. 

Oct 

Nov. 

Nov. 

Feb. 

Nov. 

Jan. 

Feb. 

Jan. 

Nov. 

Nov. 

Jan. 

Jau. 

Jan. 

Jan, 

July 

Apr. 

Oct. 

July 

Oct 

Oct. 

Nov. 

Nov. 

Nov. 

Jau. 

Jan. 

Jau. 

Nov. 

Aug, 

Sept 

Nov. 

May 

Jan, 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

May 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan 

Sept 

Nov. 

Nov. 


MOIE— "b"  Indicates  price  bid;  "  a"  price  ailced ;  the  Range  is  made  up  from  actual  sales  only.   *  Latest  price  this  week,    t "  Under  the  rule." 


NEW    YORK    STOCK    EXCHANGE    PRICES.— Sr^rs    BONDS    NOVEMBER    14. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES.                      Bid. 

Ask. 

j                   SECURITIES. 

Bid. 

Ask. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

103 

104 

New  York— Gs,  loan 1893    109 

is" 

8 
i25" 
"■■4% 

Brown  consolidated,  6s 1893 

Tenuesaec- 6s,  old 1892-1898 

Comiromise,  3  4-5  Us 1912 

New  settlement,  63 1913 

5s 1913 

38 1913 

Virciuia — 6a.  old 

99 

65 

75 

103 

"io" 

101 

Class  C,  48 1906 

105 

P'uudlng  act 1 900 

New  bonds,  J.  A  J 1892  1898 

Chatham  RR 

10 

20 

3 

5 

98 

122 

108 

3% 

ide" 

Arkansas— 6B,fuud.HoI.  1 899-1900 

10 

150 

5 

105 

92% 
110 

'20 

180 

10 

"95" 

104% 

do.  Non-Holford 

Special  tax.  Class  1 

72>.> 

78,  Arkansas  Central  RR 

Consolidated  4s 1910 

6s 1919 

liOuisiana— 78,  cons 1914 

Stamped  43 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— 6s,  non-fund.  1888 

68,  consolidated,  2d  serles,rect8. 
6s,  deferred,  trust  receipts 

Missouri- Fund 1894-1 895 

8 

9 

NOVBMBRB  7.5,  1800.1 
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OENKRAL    QUOTATIONS    OF    STOCKS    AND 

omln  Now  York  represent  thn pjr  cent  v»Iun,  whatever  lli«  pir  ink/  bii  otbirqiwtaUoat  i 

lowing  iib'nrovU'loiiH  »ro  ottKii  ii»o<l,  tIi.;  "  M  "  f  ir  hi  n-iu  k.h  "  b."  for  k  lid;  "«J,"f<ir  *i 
ilBtfd;  "coiiT."  for  (M>iiverlll>lo;  "  8.  f.,"  for  Rlnklnij  miti.l;  "  I.  ».?*  fop  liiad  «r»at. 


BO.VD.S 

QnotAtloni 
The  follMwi 
tor  (M)niiollilati .. ,      -  .         .  .  ...,..._.  .. 

QiiutatlooH  III  New  York  are  to  Tiiiirndar ;  from  other  cllle*.  to  litte  nukU  dttten. 

»ab««irlb«r»  will  couftr  >  IfcTor  br  Klrlan  notle*  of  anr  «rror  dUooTarad  ■■  tlie««  a«otall«a«. 


•r«(r«<i<*iUr  •«tl«  piri««f*. 
K»al»*i,  •••ol,"fjr  •iljr««cl|  " 


CKITBD  BTATM  BOITOS. 


CNITBD  STATBiS  BONDS. 


«lM,  1891.. 
4>M,  1891... 

4«,  1007 

4«,  1907 

6*,  Currency, 

0>,  Currency 

6%t  Currency 

6*,  Cnrrrnoy.  1«'.)H. 

e»,  Cnrnmoy,  IK'.il) 


coup..  Q^-M 

ren...ft-J 

coup..  .<J— J 

189R reK....JA.) 

I«!>6 reR....JiU 

1h;i7 reK-.-.JAJ 

.reK JAJ 

.reir J&J 


Bid. 


103 
104 
122 
123 
113 
US 
118 
121 
124 


Ask. 


124 
124 


100 

ios" 

108>« 

20 
180 

10 

10 

10 

10 

10 


122>t 
113 


140>« 


119 


lOiM 
100% 
106  Ki 
112 
103  "a 


102 
107  "s 
125 


8TATR     MKmKITIEh. 

AI>bamu-Cliuiii"A,"  4  tofi,  1906..    102>« 

Claes  "  B,"  .'is,  1906 107 

Clang  "  C,"  4(1,  1906 

Currency  fuiidliic  4!i,  1920 105\ 

Arkan.— 6h,  riind.,'99.[1oltord.JAJ      10 

6$.  fund  ,iion-!I()lforil JAJj  160 

78,  L.  K.  diFt.8.i88iie,1900.A  *0  9 
7«,  Mcmnhlg*  L.  R.,  1899.A  *Oi  8 
7»,L.  R.P.B.*N.O.,1900.A  AOl  6 
7s,Ml(is.O.*R.  U1V..1900.A  AO  8 
7»,  Ark.  Central  RR., 1900  A  A  Ol  5 
Oonneollc't-Ncw,r)f.,3it8,1903.JAJ  ^102 

New,  nij?.  or  COUP.,  39,  1910 '6100 

Dlst.Col.— OoD1.3-8»8,1924,op.  FA  A !  1 2 1  >« 

Funding 58, 1899 '.Jaj    HO 

Ferm.  Imp.  68,  KUar.,  1891  ..JAJ    IWH 

Perm.  Imp.  7s,  1891 JAJ    10:i>« 

W»«li.-Fund.loan(Conjc.)68,K.,'92    :03'4 
Fund.  loiin(I.eK.;6a.K..1902Var    119 

Market  stock,  7s.  1h92 101>« 

Water  stock,  7s,  1901 132 

do  78,1903 139>f 

Florida— Consol.  gold  6« J  A  J  §110 

Georgia - 

A^s,  1915 JAJ    118 

Si«s,  1917  to  1936 JAJ 

xudiana— Tem'y  loan.  »<ta,  1895... 

Refunding.  3'«s,  laO-S 

Srato   House,  319.1,  1895 

Temporary  Ijan.Ss.  1899   

Temi>orary  Int.  loan,  3a,  1894  ... 
Temporary  Int.  loan,  38, 1892.. 
Tempnrary  Int.  loan.  35,  1893. 
Bchodl  fun  1  refunding.  38, 1909 
Teiiiiiorary  loan,  as,  1399 

Loolslaua— Consol.  7s,  1914.  ...TAJ 
Stamped  4  per  cent,  1914 JAJ 

Maine— New  38.  1S90-1029....JAD  6102 

Man'land-38,  gold,  1900 JAJ    .... 

8-658,  1899 j&j!  lom 

■I»«88cliu8ett8-58,gold,  1891..AAO  V'OO'j 

6s,  gold,  1894 JAJ  5106 

68,gold,  1897 MASJUOij 

MUmaeota-Ad).  4»«s,1912.  10-30. iJlOO 

Klasonri-  ^y;'morUniT'ty,'92.JAj'  101 

Fund.  6s.  1894-95 JAjl  HO 

Funding  314.  5-20h,  1000-8  ..JAJ    

■ew  Hanipslilre— 58,1892 JAJ  510l>» 

War  loan,  6s,  1894 JAJ  5107 

War  loan, 68,  1905 JAJ  5123 

WswYork— 58,  goM,1893....AAO    109 

No.OaroIlna— 68,  old,  1886-'98.JAJ    

68   N.  C.  RR.,  18S3-5 JAJ    .... 

6«       do       7  coupons  off  ...AAO    

68,fmidlngactof  1866  1900.JAJ      10 

6s,  new  honds.  1892-8.'. JAJ      2J 

68,  Chatham  RR AAO        8 

6s,  special  tax.olass  l,1898-9AAO        5 

Tru-stocrtiflcates S"* 

48,  new.  cons  ,  1910 JAJ      97 

6s,  1919 AAO    122 

North  Eakota  bonds 

Penna.— 58,new,reg.,'92-1902.FAA    103 
4s,reg.,  1912 FA  A    119>a 

BSode  IsIM— Bs,  1893-4,  ooup.J  AJ    108 

B  outh  Carolina— 68,Non-fuui,1888        3\ 
Brown  consols,  68, 1893  ....J«-J      99 
Blue  consuls,  4IS8,  1923 JAJ    100 

Tennessee— 68,  unfunded JAJ      65 

Compromise,  3-4-5-68, 1912. .JAJ,     70 

Settlement,  6s.  1913 Jijl  103 

Bettlcment,  Ss,  1913 JAJ 

Settlement,  3a,  1913 JAJ      70 

Texas— .'8,  gold,  1904 JAJ 

Virginia— 68,  old,  1886-'95...J  A  J 

6s,  new  bonds,  1866 J  A  J 

68,  consols,  1905.  ex-coup JAJ      45 

68,  oousol.,  2d  series JAJ 

68,  deferred  bonds 

Do    trust  receipts 

Tax-recVable  coups., from  cons'ls 
_  Do  from  10-40s. 
«ew38(Rlddleberger).  1932. JAJ 
10-10s,cp.  A  reg.,3  to5,1919.J,tJ 
Consol.  coupon,  now 

._    ,^     do  non-fundable .. 

Washiniton-Siia.  5-15  years 
OITV    SKCLKITIES. 

iabauy.  N.Y.— 'Js,  1915-1919,MAN 
48,  1920  to  1930 MAS 

Allegheny,  Pa.— 5«,0P.,  '87-97. V«T. 

4i«8,  coup.,  1,S85-1901 Var. 

Allegheny  Co.,  os,  cp.,  1913.JAJ 
4s.  Court  House,  I90«,  reg..JAJ 
3-8s,  lorunded,  1895, rep..  ..JAJ 

AUanta,  Ga.— Water  78, 190*. .JAJ 

68, 1895-6 JAJ 

68, 1911-15 JAJ 

*'s8,  1916 JAjl  100      105 

Augusta,  Me.— 68, 1905,  Fund  .JAJ  5119     121 

Augusta,  Ga.— 88,  1905 J\J    108 

Baltimore— 3s,  bounty,  1893.M  A  e 

Ss,  water,  1894 MAN 

68,  1900 Q— J 

68,  West.  Md.  RB.,  1902....  JAJ 

58,  1916 MAN 

48,  1920 a— J 

Sigg,  1928 .JAJ 


OiTT  Saonai 


Bid, 


7>* 
66 
66 
66 
36 
32  ■< 

jiod* 

6140 

106' 

100 

101 

104 

lOJ 

115 

105 

103 

100 


16 


7 

8 

8 

100 

125 


101 
101 


108 
104i< 
72  "i 
135 


48 


67 
42 


25 
103 


106 
105 
103 
108 


125 


109 
106  >s 
1'22 
122 
126  >4 
108 
104>4l05 


M6U 
$163 

181 

118 

100 

160 

106 

100 

too 
93 

llOif 

123 
96 


101 
1081s 


Bapgor.  Me.-WHter,ea.  1»08.  JAJ 

o^V*^-  *■  "«•  «■•  >*»* -JAJ 

Bath.  .Me.-«s,  1003 Var 

4  "us.  1907 JAJ 

Bel  fast ,  Me.-6s,  railroad  aid  .'98 . .  I 
Blrmlnghiiin,  Ala.-ft  g,.  1920  AAO 
Boston,  Mass.- Wat<'res,1006 .  Var 

Water  5s.  gold,  1906 Var 

Water  4s.  1917 Vnr 

Water  Bias,  1917 AAO 

„3\ AAO 

Bi;'klyn,N.V.-Bridga7a.l9a4.JAJ 

Park«a.  1924 JAJ 

Bridge  5s,  1919 JAJ 

BrldKo  ta.  1926 JAJ 

Water  3a,  190.> JAJ 

Buffalo,  .\.Y.-7s.  19i4-8 JAJ 

Water  Ss,  189S  9 AAO 

Water  4a,  1P04 MAS 

Wa'er3is«,  1905 JAJ 

Wa-er  38,  1916 PAA 

Cambridge,  Ma88.-Water8i,'96.  JAJ 

ntyfcs,  l!)04  JAJ 

Water  3i«',  1911 Var 

Canilcn,  N.  J.— 78.  IxOS JAJ 

Charleston,  8.C— Con  v.78,'07.  AAO 
Couv.  4a,  1909 JAJ 

Chicago,  111.-78, 1899 

6s,  1895 

4>88,  1900 ■■■ 

3-658,1902 ■ 

Cook  Co.  4»»s,  1900 ['.'.'. 

West  Chicago  5a.  1899 

Lincoln  Park  7s,  1896 

South  Park  6s,  1899 

Cincinnati,  O.-7-30s,  1902  ...JAJ 

78,  lyOS v^r 

6s,  gold.  1008 MAS 

48,  1905 Va- 

4s,  30-508,  sink,  fund,  1931.  JAJ 
5s,  30-508,  silk,  fund,  1930.  MAN 
Hamilton  County  48... 

Cleveland,  0.-78,  1894 AAO 

Bs,  1900 MAS 

5a,  1907 JAD 

Funded  debt  4s,  April,  1902.  JAJ 

Columbus,  Ga.— 7s Var 

5s 

Columbus.  O,  4s,   1910 AAO 

Covington.  Ky.— 48,1927,  new.  TAJ 
58,  1920 FAA 

Dallas,  Tex.— 5s,8t.  Imp'm't,  1928 

D>ytm,0.— 5a.  18^5— 1906.... 

Denver  Col. -Pub.  lm.4s,1904.MAS 

DnUith,  Minn.— la,  1920 TAJ 

Detroit,  Mich.— 78,  1894 FAA 

6s,  W.  L.,  1906 JAD 

3i«8,  1911 JAD 

Erie,  P8.— Cmsol.  78,  1894  ....JAJ 

Elizabeth,  N.  J.— New  ls,1922  JAJ 

Evansvilie,  lnd.,eomprom.  18,1912 

Fltohburi;,  Mass.— 0».'91,W.Ij..  JAJ 

Galveston,  Tex.-88,1893-1909.MA8 
58,  1920 J,%D 

Gr'nd  Rapids,  Mloh.— 5«,  1901. JAJ 
Water,  8s,  1895 JAD 

Harriiburg,  Pa.— Cs,  1895 JAJ 

Water  6e,  1903 JAJ 

Hartford,  Conn.— 6s,  1897 JAJ 

Towni,  39,  1909  

Hoboken,  N.  J.-78,  1803 AAO 

Improvement  68,  1898 JAD 

do  ,58,  1901 MAN 

Houston,  Tex.— 68 

Compromise  58,  1918 

Indianapolis,  Ind.-'-D"  7-3,'99.  JAJ 
68, 1897 JAJ 

Jersey  City— "s,  1905 Var  ._. 

Water  6s,  1907 JAJ  il03 

Hudson  County  58,  1905 MAS'  

Hudson  County  78, 1891 JADI  

Bayonne  City,  78,  long. JAJ    ..... 

Kansas  City,  Mo.— 7s.  1898..  MAN  §.... 
4s,  1910 AA04  .... 

TAwrencc,  Mass.— Os,  1900  ...AAO  }H4 

Leavenworth.  Kan.— 4s,  1914  JAJ 

Long  Island  City,  N.Y— W»ter,7e.. 

Los  .\ngeles,  Cal.— 58,  gold 

Louisville,  Ky.-7s,  1903 Var 

6s,  1897 Var 

20-408,  58, 1920 MAS 

4a,  1923 JAJ 

Lynchburg,  Va.— 6s,  1901-4... JAJ 

Lynu,  Ma88.-Waterloan,6s,'91.JAJ 
5s,  1905 MAN 

Macon,  Ga.— 6»,  1909 

Manchester,  N.  H.- -6a,  1902.. JAJ. 
4s,  1911 

Memphis. Teun.— Ci)mp.  68, 1907.. 

Tax  DIst.,  68,  1913 JAJ 

Tax  Di.st.,  es,  1915 JAJ 

Middletown,  Conn.— 3-85,  1900.... 

Minuoapulls,  Minn. -8s,  1892.JAD 

78,  1901 JAJ 

4ias,  1912-15 

48,  1J15-17 

MUwankecWIs.- Watep78,'02.JAJ 
Water  4s,  1906-7 JAJ 

Mobile,  Ala.— 4-58,  iMed,  1U06. JAJ 

Montgomery,  Ala.— 6» 

5s,  new — 

Nashville,  Tena.— tfs,  1900 JAJ 

4a,  1910 

Newark— l8,19l'S    AAO} 

4>i8,  1918 1  

58,  1909 } 

68, 1910 Var    

78,  Aqueduct,  1905 Var    

New  Bedford.Mass.- 6a,  1909.  AAO'H^S 


118 
105 
106 
100 
100 
lOi 
127 
115>«  117 


108 

1-75 
991s 
9;is 
80 


102 


§110 


110 


105 
158 
133 
133 
103 


OiTT  ■■oimrma. 


130  >« 

124^ 

OJ^ 

106 1* 

116^ 

loa'e 

109 
113 
110 


10;i 


103 
95 


ItO 


5117 


100 

69 

III 

102 


115 


124 

I07i» 

IO51J 

lUO 

112 

103 

ill 


116 
102 
105 


103 
100 
109 
108 
92 


N.  Bedfonl-(l^n'd)-3>«i,l910  VAO 
N,  Bninswl«k,N,J.-7»,wa«ar,  1904 

e«.  1904 ...Var 

New  naT'a-Park,8>t>.a.30.60a.J*J 

New  Orlaaoa.  La.— Pmnliim  ftn  . . . 

Con*.  e«.  1938.azt  OraMmaa.JAJ 

6*.  1034  JAO 

N.Y.  CUr-7*,  1900 MAN 


..MAM 

...JAJ 
..MAN 
..MAR 
..MAN 
..MAN 
..AAO 


e«,  1900 

8<,  goM,  I89«... 

4«,  1906 

Sifs.  1904 

88,  1907 

Park,  2>t8,  20-48 

Norfolk,  Va.-6«,  1914 Var 

8fl,  Watnr,  1901 MAN 

6s,  1916 AAO 

Norwich, Ct.—6«,  1907 AAO 

Omaha,  Neb.-Paving  5«,  1905  .... 

Orange,  N.  J.— 78,  long 

Pateraon,  N.  J,— 78, 1900 

68, 1901 

4s,  1908 

Petersh'irg,  Va.— 68 JAJ 

Phllatlelphla,  Pa.— 6s,1895...,  JAJ 

e^,  1904-.5-8 ..JAJ 

Pittsburg,  Pa.-6*,  1913 JAJ 

7s,  1913 Var 

4s,  1915 JADI 

6s,  Consol.,  1904  reg JAJ 


«  M 

114 

!•• 
M 

184>«jlM% 
107>4lO«la 
lOi    i|03% 


fl33 
13^ 
134 
137 

no 

113 
101 
102 
9S 

118 
136 


134  >■ 


^110 

liYi' 


16 
134 
118 
:03 
110 
111 

iW 

135 
107 
130 


127 


Portland.Me.— fla, R K. Ald,i967M A8  } 1 19 

48,  funded,    1912 J.VJ  5  98 

Portland,  O.-e.— Gold  5s.1920.MAS 
Portsmouth,  N.  H.— 68,  '9 3.  KK.  JAJ 
Poughkeepaie.  N.  Y.— 7s,  water  Ions 
ProvldHiice,  B.I.— 6s,g.,l900...J.»tJ 
6«,  gold,  1900,  water  loan.  .JAJ 

4's8,  1899 JAD 

3>S4,  gold.  191H MAS 

Quiucy   I1I.-68,  1803 JAJ 

Kahway,  N.  J.-01d78 
New  adjustment.  4s. 

Rdadlng,  Pa.-ls.  1920 AAO  § 

Riobmond,  Va.— 68, 1914 J4kJ 

88, 1909 JAJ 

68,  1921  A  1932 JAJ 

48,  1930 

Roobester,  N.V.— 78,  Water,1903.. 

48.  1912 FAAl 

8t.  Joseph,  Mo.— 68. 1903 FAA 

Coinp'ml8e4s,  1901 FAAi 

St  Louis,  Mo.— 6s,  1899 Var 

68,  gold,  1894 

58,  1900 

48,1905 

3-658,  1907 

St.L.Co.— 6s,1905 AAO 

dt.  Paul,  Minn.— 4s,  1912. 

4i«s,  1916 

58.1915 

6s,  1904. 

78  1898 
San  'Antonlo.''Tex.-^'68,'  i909-l9JA  J 
Savannah— Fd  5s,  ooua.1909  M—t 
Scranton,  Pa.-4s,  1893  1910.FAA 

8I0UX  City,  lowa—lis",  1890 

Spokane  Falls,  Wash.— ^s 

Springfield,  Mass.— 68, 1906. .AAO 

7a,  1903.  water  loan AAO 

3pringneld,0.-58,  19J7 MAN 

Toledo,  O.— 7-308,  KB.,  1900.M  A  N 

88,1893-94 Var 

6s,  1899 Var 

58,  lb93-191S AAO 

48,  1913 Var. 

Topska,  Kan.— Befundlng  58 

Trenton  N.  J.— 48.  1911 JAJ 

W^orceater,  Mass.— 68, 1893.. .AAO 

68. 1905 AAO 

48, 1905 AAO 

Siss,  1905 JAD' 

KAILUOAD   UONDS, 

(Bonds  nf  eompataet  eomol'led  ar* 

generaUn  under  the  eontol'd  namt.) 

/Ua.Gt.  Southern— l8t,68,1908JAJ 

Debenture  68,  gold,  1906..  .FAA 

Gen-1  mort.  5s,  1927 JAD«IOl 

AlabauaMldland-l»t,6s,  1928.. 
Ala.  S.  O.  T.  Ac.  l»t  deb.  68,  1907 

:id  dfbent.  68,  1907 JAD 

Ala.  A  Vicksb.  -C jns.  58,192  l.AAO 
VickBb.A.Mer.  -l8t,68, 1921.AAO 

2d,  consol.  5s 

Alb'y  A  Susq.— Oons.  78, 1906,  guar, 

Consol.  inort.,68,1900,  gnar.AAO 

AUegh.  Val.— Gen.  M.,  7  3- 10s.  JAJ 

1st  mort.,  78, 1910 AAO 

lQOoa.e,78,end.,   1894 AAO 

AUentownTorm.-l«ts.4s,l919.JAJ 
Atoh.'r.  AS.  F»-new48, 1989,JAI 

New  Inoomes,  1989 

Au.ACharL— l8ipt.7s.  1897.AAO 

1st,  7s,  1907 .-... 

Inoome,  68,  1900   AAO 

Atl  A  Florlda-lat,  «»,  1939.  MAN  §  97 
4Uaotlo  Clty-l«t,5j,g.,l919.M*S  103 
Allan.  A  Dan.— Istg.  o»,li»l7.AA0  ..... 
AtlanUoA  Pao.-lst  48,  1937.. JJkJ 
3d  W.D.,  guar.,g,  8.f.68.1907.MAJ 

W.  D.  inoomas,  1910 AAO 

Oeatral  Div.,  l»t,  ds,  1891. .MAN 

Incomes,  6a,  nou-cumiil.,  1933. 

Land  gr.  lnoom-»,  ouiu.,  1901.. 

iaiMinore  A  onl  J  -  Is,  1 9i4 . . .  AAO 

Paraersburg  Br.,  6s,  1919. ..AAO 

6s  gold,  l«i8 FAA 

OonsoL  gold  58,  1988 FAA 


in 


101 
in 


lU 


108 


lOlH 

110 

lOOia^lOX 

96    n 


ioi" 

107>* 


101 

113 


U 


iioSSm 


'  Price  nomlnaL 


)  Purchaser  also  pays  accrued  Interest. 


e  In  London. 


T  Ooopoaa  on  alBOa  1809. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Gontinubd. 

For   Explanatioas   See  Notes   at   Head  of   First    Pas;e  of  daotatlons. 


Railroad  Bonds. 


Baltimore  &  Ohio— ("on'inued)— 
SoliuylMll  Riv.  East  8i(ln?.s,  1935 
Mon.Ei  V-  EE.,,1  at  5e.g.l  91 9F&A 

Bterllni?,  6e,  1895 MAS 

Bterllng.  68,  g.,  1902 MAS 

SterUntr,  6s,  (t..  1910 M&N 

Sterling,  58, 1927 JAD 

Sterling,  4148,  1933 A&O 

Equ.Tr.ser.  8,1891  to  1900-M&N 
Balt.A  O.  8.W-—Cin.&Balt. 78,1900 

New  4ii8,  guar.,  1990 J4J 

l8t  pref.  income  58 

2d     do        do         

3d     do        do         

Balt.A  Pot'o— l8t,  68,g.,1911A&0 

Ist,  tvmnel,  6s.  g.,  g'd,  1911.  J&J 

Beech  CreBk—lst,g'l<l,48,1936,J&J 

Belvldere  Del.— l«t,68,o.,1902.JAI 

Cons.  48,  1927 P&A 

Boston  &  Albany— 7s,  1892. ..F&A 

68,1895 J&J 

Bos. Con .  &  Mont.-  See  Con.A  Mont. 
Boston  &  Lowell— 78, 1892.  ..A&C 

68,  1896 J&J 

58,1899 J&J 

48, 1905-6-7 Var. 

4>S8,  1903 M&N 

Boston  <fe  Maine— 78, 1893 J&J 

78,1894 J&J 

Improvement  4s,  1805 F&A 

Do  48,1937 F&A 

Boat.  *  providence— 78, 1893.J&J 

48, 1918 J&J 

Bost.  Revere  &  Lynn— 68.'97.  .J&J 
Bradford  Bord.  a  K.— 1st,  68, 1932 
BradI.Eld.&  Cuba— l8t.6s,1932J&J 
Brooklyn  Ele.— Ist,  68,  1924. .A.tO 

2dmortg,  58,  1915 J&J 

Union  El.- iBt.  68, 1937. ...M&N 
Brunew.  &  W.— l8t.4g,  g  ,1938.J&J 
Bull.  Brad.&  P.— Ueu.M.7s,'96.J&J 
Bnft.N.Y.&Erie— 1st.  7s.  1916.JAD 
Buff.Roch.  &  Pittsb.- Gen.5s,  1W37 
Bocb.  &P.,  1st,  68,  1921. ...F&A 

Consol.,  1st  (is,  1922 J&D 

Bnfl.A  Soutbwest.— 68, 1908..  J.&J 
BurL  C.  R.  &  N.— lBt.5s,1906.J&D 
Cons.lst  Acol.  tr.,  5S.1934..AAO 
Mlnn-ASt  Ul8t78,g'd,19.7.JAD 
Iowa  C.  A  W.,  Ist,  78,  1909  MAS 
O.  Bap.I.F.A  N.,l8t,68,1920.A&O 

do  Ist,  58,  1921 A&O 

Oaltfor.  Pao.- Ist  M.,4'»e,1912  JAJ 

2d  M..  68,  g., end  C.  Pac,  '9I.JAJ 

8d  M.  (guar.  C.  P.),  6s,  1905.  JAJ 

do  do  38, 1905. J&J 

Oamden  &  Atl.— Ist,  78,  g.,'93..J&J 

CoDsol.  68,  1911 JAJ 

Camden  &  Burl.  Co.,  68, 1897.FAA 
Canada  80.— Ist  58,  guar.,1908,JAJ 

2dmort.,  58, 1913 M&S 

Cape  F.  AYad.V.,l8t,68,Ser.A,l916 

l8t6s,  ser.  B,   1916 J.&J. 

Ist  6s,  series  0 J&J 

Cape  Glrard.  8.  W.oon.68.1908M&8 
Carolina  Cent.—l8t,6s,g., 11)20.  J&J 
Oatawlssa^Mort.,  78, 1900.. ..F&A 
Cedar  F.  &Min.— Ist,  78, 1907. J&J 
Cent,  of  Ga.— Ist,  cons.,  78,  '93.J&J 

Collafl  trust  5e,  1»37 M&N 

Sav.&West.,  Ist.  guar., 1929  M&8 

Cent,  of  N.  J.— Ist  cons.  78,'99.Q-J 

Convert,  mort.  78, 1902.  ...MAN 

Conveit.  debent.  68,  1908. .M&N 

Gen.  mort.,  58, 1987 j&j 

Leli.A  WU.— f  ion.  78,g.,1900,a88.Q 

Mortgage  5s,  1912 MAN 

Am.  Dk.A  Imp.  Co.,58,1921.JAJ 
Central  Ohio- 
Cons.  Ist,  4>£8, 1930  MAS 

Cent.  Pao.— l8t,  6s,  gold,  1895.JAJ 

Ist,  68,  gold,  1896 JAJ 

Ist,  6s,  gold,  1897 JAJ 

Ist,  68,  gold,  1898 J&J 

B  Joaquin,  1st  M.,68,g.l900.A&O 
Oal.&Or.-SeriesA.5g.,1918.J&J 

Berie8B.,6s,  «,  '92 jaj 

Mort.,  gold,  58,  1939 A&O 

Landg.  &s,  g.,19oO A&O 

West.  I'acif.,  Isi,  6s,  g.,  '99.  .J&J 
Cemralof  80.  Car.  Ist  68,1921.J&J 


Bid.    Ask. 


el04 
ell2 
ell9 
el05 
el04 


107 


106 
114 
122 
107 
106 


99 
64 
25 
72 
123 
123 
83 


Railroad  Bonds. 


Bid.    Ask. 


102 

10278 

109 

103 

108 

107 

101 

105 

105 

106  ij 

102 

106 

106 

104 

109>s 


103 

13.=)  >9 

98 
117 


100 
96 
8OI4 


105 

100 

107 

60 


lOo^a 
941s 
105 
102  :^ 
lOiH 
5  95 
102 
118 
75 
103 


116 

118 


90 
lOS 

74 


98  ij 


116>s 


115 


106>t 

H3is 

104 

98 


82 
105 
93i« 

88ifl 


HIH 


107  >« 


110 

in 

112 
113 


108 


97 


106 


108 
115 
109 
116 


112>2 

96 
66 


Cliarle8.Cin.&  C.l8tg.58,1947.Q— , 

Onarl'te  Col.AA.— Cou8.,7s,'95.J&^ 

2d  mort.,  78, 1910 AAO 

Consol.,  go/d,  68, 1933 JAJ 

Cliartier8-l8t,78, 1901 AAO 

Ches-AOliio.- Pur.money  fd.,68  '98 

Soriee  A,  6s,  1908 AAO 

Mortgage  Bs,  1911 AAO 

C.AO.  Ry,  IstSs,  1939....  MAN 

1st  Consol.  B.  a  A.2-4.1989.JAJ 

do  do       4s,  1989. ..JAJ 

2d  ConBOl.  R.  A  A.  a-4.1989.  J&J 

Cbes.  O.  &8.W.—M.6S,  1911.. F&A 
2d  mort.,  68, 1911 FAA 

Chesbire— 6s,  1896-98 JAJ 

48,1910 J&J 

Chlo.  A  Alton— lstM.,7e,  '93.. J&J 

Sterling  mort.,  6s,  g.,  1903.. JAJ 

Sinking  fund,  6s,  g.,  1903..  .M&N 

LonJB'aA  Mo.R.,lat,78,1900F&A 

do  2d,78, 1900  M&N 

8t.L.Jacks'y.&  C,  lsl,78,'94.A&0 

do    l8tguar.(5b4).78,'94A&0 

do    2dM.  (360),  78,  '98. .J&J 

do    2dguar.  (188)78,'98.J&J 

MlBB.Riv.Bndge,  l8t.,8.1., 68,1912 

Chlc.&  Atlantic— Ist,  68,1920.M&N 
2d, tie,  11123 FAA 

Chic.  turl.A  Nor.— 58,  1926. .A&O 

2d,  (6, 1918 J&D  MOO 

Debent.  6s,  1896 J&u  4l00 

Eon  1  nidii  7i>.  !»■  3     FAA'V'O 


107 
i 

106% 
ell7 

119 

114 

112 

107 


1121* 
104 

85 

2\) 
lOOi* 


121 


110 
Il2% 


1061s 


100 


108 


110 


llOij 


114»» 
II6I9 


97 


82>s 


1071a 


120 
120 


40 


lOoM 
10014 
HWI4 


102 

97 19 

103 

93 

90 

85 

89 

S107 

4100 

lill 

106 


90 
iioeis 
1II3I2 
115 

;i23i4 

ilO^is 

iie' 


971a 

105 


114 

I2lls 

105 

113 

117 

120 

126 

121 

113 


1131s 
I1919 

98 
115 
105 


100 


100 
99 

llOia 
105 
110 

■99 


(Hiio.  B.&Q.— Cons.. 78. 1903. .JAJ 

58.  sinking  fund,  1901 AAO 

5s,  debenture.  1913 MAN 

Iowa  Div.  8.F.5S.  1919 A&O 

Iowa  Div..  4s,  1919 A&O 

Denver  Div.,  48,  1922 F&A 

4s,  plain  bonds,  1921 M&S 

Neb.  Ext.,  48,  1927 M&N 

Piam,  78,  1896 J&J 

Bonds,  5s.  1895 J&D 

Convert,  deb.  5s,  1P03 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  7b,'93.AAO 
Bur.AMo.(Neb.),lst,6s.l918.JAJ 

Cons,  6s,  non-ex.,  1918 J&J 

4s,  (Neb.),  1910 J&J 

Neb.RR,  Ist,  7s,  1896 A&O 

Om.  &  8.  W.,  1st,  8s,  1896.J&D 
Ott.  Osw.  &  Fox  R.,  89, 1900.  J&J 
Atob'n  &  Neb.— 1st, 78.1908  M&S 
Repub.  Val..  1st,  6s,  1919... J&J 
Chic.  &  East  ni.— Ist  mort.  6s,  1907 
Ist,  con.,  6s,  gold,  1934  ....  A&O 

Gen.  con.,  1st,  58, 1937 M&N 

Ct.&I.CoalR'y,l8t58.1936..  JAj 

Chic.  &  Gr.  Trunk— Ist,  6s.,  1900.. 

Chlo.  Mil.  &  St.  Paul— 

M.&St.P.lst,  8a,  P.D., 1898.  F&A 

P.  D.,  2d  M.,  7  3-108, 1898. .F&A 

R.D.,  1st,  *,  gold,  7s,  1902  ..JAJ 

La.  C,  IstM.,  78,1893 JAJ 

I.  A  M.,  IstM.,  7s,  1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.J&J 
Chlo.  A  Mil.,  Ist  M.,7s,  1903.J&J 

Consol..  7s,  1905 J&J 

1st  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
1st  M.,08,  S'thweat  Div.l909J&J 
l8t  M.,  5s.  La  C.  &  Dav.l919J&J 

So.  Minn.  Ist  68,1910 J&J 

Hast.  &Dak.Ex.l8t,7s,  1910.JAJ 

do  58,  1910 J&J 

CWc.  &  Pao.  Div.  6s,  1910  ...J&J 
do  West  Div.,  5s,l  921. J&J 
Chlo.  A  Mo.  Rlv.  58,  19i6....J&J 
Mineral  Ft.  Div.,  58, 1910... J&J 
Chic.  A  L.  Sup.  L.iv.,  5s,  1921J&J 
Wis.  &  Minn.  Div.,  5s.  1921. ..J&J 

Terminal  5s,  g.,  1914 J&J 

Dubuque  Div.,  1st,  68,  1920.  J&J 
Wis.  Val.  Div.,  Ist,  6s,  1920. J&J 
Fargo  A  South.-  6a.  ass.  1924.  JAJ 

Inc.  conv.  8.  F.  58,1916 JA.I 

Dak.  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 J*J 

Cn.  &  No.  Pac.  000.  5  g.  1940.  A&O 
Chicago  &  Northwest.- 

Con.  78,  1915 Q— F 

Consol.,  gold,  7s,  op.,  1902.. J&D 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do         debent.,  58,1933.M&N 

25-yr8.  deb.  58, 1909 M&N 

Exten.  bds.  4s,  1926. F&A  15 

Escan.&L.Sup.,  1st,  68, 1901.J&J 
Des  M.&Mlan'8,lst,7s,1907.F&A 
Iowa  Mid.,  1st  M.,  88, 1900.  A&O 
Peninsula,  Ist,  conv.,  7s,'98.M&S 
Chic.  &  Mil.,  Ist  M.,  7s,  '98.. J&J 
Winona&St.Pet.- 2d7s.l907M&N 

1st  extension,  7  g.,  1916 J&D 

Mil.  &  Mad.,  Ist,  68,  1905. ...M&& 
Ott.  C.  F.  &  St.  P.,  58,  1909.. M&S 
North,  nis.,  Ist,  5s,  1910.. ..MAS 
Madison  Ext.,  Ist,  78, 1911. AAO 
Menominee  Ext.,lst,78,191  IJ&D 
Northwest.Un.,  lst,78, 1917. M&S 
Chic.  &Tomah.— l8t,6s,'05.M&N 
Cedar  R.  &  Mo.— 1st,  78,  '91. F&A 

Istmort.,  78, 1916 MAN 

2d  mort..  7s,  1909.  guar...JAD 

8.  C.A  Pac,  1st,  68,  1898. .J&J 

Frem.  Elk.&  Mo.V.— 68,1933A«0 

do  do       Unstamped.. 

Chio.Peo.A  8t.L.— lst5a,1928..M&S 

Utoli'id  C.&  W.,  1  at,  «a,  19 16. J&J 

Louiaville  &  St.  L.,  Ss,  1927. AAO 

Chio.R.I.A  Pac— 68,1917,coup  J&J 

Chicago  A  Southwestern 

Exten.  &  col.  58, 1934 J&J 

Ohio. St.  L.  &P.— Con.5s,1932.A&0 

Chic.  &  Gt.  East.,  Ist,  78,  93-'95. 

C0I.&  Ind.  C,  1st  M.,78, 1904. J&J 

do  2d  M.7s,1904.M&N 

Un.A  Logan8p..l8t,78, 1905. A&O 

Clii.8t.P.AK;.C.—Pr'ty  58,1934. J&J 

Ist,  g,  5s,  1936 J&jle  83 

Minn.  &N.W.  1st,  5s.  1931. .J&J.       — 

Chio.8t.P.Min.&Om.— Cou.  6s,  1930 

Ch.St.P.&  Mmn.  lst,68,1918M&N| 

St.  Paul&S.Clty,l8t68,1919.A&0 

Chic.&  W.lud.— S.fd.  68, 1919  MAN 

Generalmort.,  6s,  1932 Q— m|   

Chi.  AW.  Mioh.-Geu.5s,  1921J&D  5  92 

Cin.  Georg.  &  Ports.— Os,  1901A&O|  

Cin.  Ham.  A  Day.— Consol.  osAA.Ol^lfS 

Consol.  S.  F.,.7s,  1905 A&O 

Consol.  mort.,  68,  1905 A&O 

2d  mort.,  gold,  -lias.  1937.    J&J 

cm.  H.  A  1.,  ist  M.,  78, 1903.J&J 

C.I.St.  L.&C— latg.  48, 1936,(i— P 

Con.  68. 1920 „.... 

Cin.&lndianap.,  l8t.,78, '92.JAD 

2d  M.. 7s,  1892 J&.I 

Indianap.  C.  &L.,  78,  1897. .F&A 
Cnn.  Lal.&C— l8t,78,g.l901.M<Ko 
Cin.Jack.aMac— l8t,5s,1936  J&D 
cm.  Loo.  A  JNor.— Isi,  DO,  19l6Jat.l 
Ciln.Rich.  AChlc— l8t,  78,  '96. J&J 
Cin.  Rich.  A  F.  W.— l8t,7s,19^1J  is,u 
Cinn.Sand.A  Clov.— oa,  i»uo..f&a 

Couooi.  uiort.,5s,  1928 J&J 

Can.&8p.— 78,C.C.C.&l.,1901.A&u 

78,  guar.,  L.S.&  M.o.,  1902. .A«o 

Cleiirr.  &  r^-tt.- Ixt  fis.  !■» '7       t&  1 


123>t 


99 


92i« 

87 

90 
107 1» 
IOOI4 

lom 
106H 


.1151a  116 
106\  107 


138i« 

145 

125 

l-2«i« 

IIH 

106 

105 

101 

961a 

97 1« 

111 

124 

114 

125 

130 

iis" 

105 

103 

130 

130 

lo3 

el08 

110 

90 1« 
108 
115 
117 
125 
106 

116% 
96 


110 
122i« 


120 


127 


114 


100 
118 


99 


102 


Railroad  Bonds. 


1H« 

107 


90 


98ie 


Hl^ 

103 

1021a 

5U2ia 

113 

65 

i 

^109 
113 
loO 
107 
110 

no 


100 


125>^ 

116 

100% 


120 

117 


86 
118 


921a 

9714 
107 
125 
115 

95 
119ie 

97  s 
ll2i 


ll^ia 


103  41 

no 


100 1< 
108 


Bid.    Ask. 


f  98 

t  99 

95 

98 

90 

93 

114 

128 

C127 

130 

122 

112 

108 1« 



105 

69 

72 

106 

84 

9514 

79 

80 

8lia 

831* 

4108 

••.--■ 

{102 

5ll3 

•• ■>•> 

5103 

....■• 

5113 

85 

90 

5  98 

99 

104 1« 

10214 

109 1* 

0412 

j'se'ii 


107 


108 


112 


10238 

100  ifl 

108 

133 


130 
100 

8lia 


132 


116 


50 
80 


ell  2 
ell3 


Clev.  Akron  &  Col.— 1  at,68,1926J&J 

G-n.  M.,  g.,  ."is,  1927 M&i 

Equip  T.  &  2d  M..  10-tO8...F&A 
Cleve.  A  Canton- 1st,  5s.  1917.J&J 
C.C.O.&St.L.— C.  Div.,  4s,  1939J&J 
Clev.Col.Cin.A  In.— Ist  78,'99.M&N 

Consol.  mort.,  78, 1914 J&D 

Cone.  8.  F.,  78, 1914 J&J 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899. .  .J&J 
Clevc.  A  Mah.Val.— G.  Ss.  1938J&J 
Cle.  &  Pitts.— Con.8.f.,7s,1900M&N 

4th  Mort.,  68,1892 J&J 

Colorado  Mid.— 1st,  6s,  1936..  J&D 

Consol.  gold,4s 1940 

Columbia  &  Gr.— Ist,  68, 1916.  J&J 

2d  mort.,  68.  1923 A&O 

C0I.&  C. Mid.— 181,4128,  1939. .J&J 
Colum.  Hook. V.  &  T .— Cou.58,193 1 

Gen.  68  gold,  1904 J&D 

Col.  AHook.V.— lstM.,7s,'97.  A&O 

do  2d  M.,  78,  1892. .TAJ 

Col.  A  Toledo— Ist  78,1 905.. F&A 

do  2d  mort.,  1900.  M&8 

OhioAW.Va.,lst,8.f.,78,lbiOM&N 

Col.Shaw.  A  H'k.-lHt  58,1940  JAJ 

Col.Springf.&C- l8t,78.1901.M&> 

Col.  &  Westi  rn,  1st,  68, 19 11. ..J&J 

Concord  &  Montreal— 

Bodt.Cono.&  Mon.— Dons. 78,1893 

Uonsol.  mort.,  6s,  1893 A&O 

Impiovement  6s,  1911 J&J 

Conn.  APassump.- M.,7s,'93.A&0 
Connecting  (Phila.)— Ist,  6s  ..M&8 
Consol.RR.of  Vt..  1st,  58, 1913.J&J 
Cov.  &  Macon-lst  6g.l915..M&8 
Dayton  &  Mich.— Con.  5s,l!)ll.J&J 
Dayton  &Union— Ist,  78,  19ii9J&D 
Dayt.&  West.— l8tM.,68,1905.J&J 

Istmort.,  78,1905 J&J 

Delaware— Mort.,  68,guar.,'95.  J&J 
Del.&  Bound  B'k— 1st,  7s,1905FAA 
Del.  A  Hud.— l8t,rpg.  7s,  1891. J&J 

Ist.  Exten.,  78.1891 M&N 

Coupon  7s,  1891 A&O 

1st.  M..  Pa.Div.,7s.  191....7M&8 
Del.  Lack.  &  Western.— 

Convert.  78.  1892 J&D 

Mort.  78.  1907 M&.« 

Den.  City  Cable  lat  68,  1908. .J&J 
Den.  &  R.  G  — 1st  con.  48, 1936. J&J 

Ist78,gold.l90i' M&N 

Impr.,  g.,  5s,  1928 JAD 

DesM.  A  F.D.— Guar.  48,1905.  J A.i 

Ist  mort.,  guar.,  2ia8,  1905     J&J 

lat  M..  on  Ext.,guar.  4s,l905J&J 

Det.  B.  0.  A  Alp..  l8t,6s, 1913.  J&J 

Det.G.Haven&Mil.— Equip.68,191i< 

Con.  M.,  guar.  68,  1918 AAO 

Det.  L.  &  North.— Ist,  78, 1907.  J&J 
Gr.Rap.L.&  D.,  l8t,5s,1927.M&S 
Det.  Mack. A  M.— Ld.  gr.  3  las,  8.  A. 
Dub.AS.  City— l8t,2dDiv.,'94.  JAJ 
Duluth  A  tronR.— lst,5s,1937.A&0 
Duluth  8.  8h.  A  Atl.— 5s,1937,JA  J 
Dunk.A.  V.A  P.— l8t,7s,g..l900JAD 
E.Tenn.Va.AGa.— lst,78,1900.JAJ 

Divisional,  5s,  1930 J&J 

Consol.  5s,  g.,  1956 M&N 

Ist  Ext.,  gold,  58,  1937 J&D 

Equip.  &  luip.,  g.,  5s,  1938. -M&S 
CioilnnatlExt.— 5s.,g,1940F&A 
Mobile  &  Birm.,  Ist,  58,1937. J&J 
Kaoxv.  &  Ohio,  1st,  6a,  1925. JAJ 

Ala.  Cent.,  Ist,  68, 1918 JAJ 

East.  &  W.  Ry.,  Ala.— lat,  68,  1926 
Ea8tem,Ma88.— 6s,  g.,1906.  .MAS 
Easton  &  Aiuboy-M.,58,1920.M&N 
Elizab.Lex.&  Big  S.— 6a,  1902.M&8 
ElmiraAW'mspt— Ist  6s,1910.JAJ 

5s,  2S62 AAO 

Erie  A  Pitts.- Con.  M.,  78,  '98.JAJ 

Equipment,  78, 1900.. AAO 

Evaus.AInd.— l8t,guaT.,g.,68,1924 

Ist,  con.,  1926 JAJ 

Evana.A  T.H.,l8t  con.,68,1921,JAJ 

Ml. Vernon— lat,  68,  g.,1923A&0 

Evans.  &  Rich.— IstS  g. 1928. M&8 

Evansv.T.H.&Chi.— lat,  68,  g.l9o0 

2d,  6e,  gold,  1900 J&J 

Fitohbur«— 58, 1899-1903....  Var. 

5a,  1908 M&N 

68,  1897 A&O 

78,1894 A&O 

41*8,  1897 M&S 

48,  1907 A&O 

Boat.H.T.  &  West.,  deb.  Ss,  1913. 
Flint  &  P.  Marq.— M.  6s,  1920. A&O 

Ist,  con.,  gold,  5s.  1939 M&N 

Port  Huron  Div.  Ss,  19j9 

Fla.  0.  A  Pen.— Ist,  g.,  56,1918. J&J 
Ft.  Worth  A  Denv.  C— Ist,  68,  1921 
(Jal.Har.ASauAnt.— lst,68,g.  1910. 

2d  mort.,  7s,  1905 J&D 

West.  Div.  1st,  58,  1931. ...M&N 
Gal.Houa.A  Hen.- l8t,5s,1913A&0 

Georgia— 68, 1910 JAJ 

lieorgia  Paclllc— lat,  68,  1922. JAJ 

Con.  •id  mort.,  58,  g.,  1923. ..A&O 

Cou.  iaoome,  5s,  g.,  1923    ,  A.&0 

Ga.Carol.&No.- lst,58,g.,1929.JAJ 

(ia.  So.  &  Fla.-  lat  oa,  g,  19iS7.J&J 

lir.Kap.  &  Ind.— iat,  l.g.,  g'd,  78,  g. 

lat  M.,78,  l.g.,  gold,uot  guar.  A&u 

Ex  laud  grant,  1st  78, '99 

Geueral  Ds,  1924 M&8 

Muokeg.m  Div.  f  8,  1926. ..J&J..  elOj 
■iv.  Bay  Wiu.  &  St.P.— let.  68,  1911  x  .... 

2d,  mcomea,  1911,  2d  sub.  pd 

Jau.&at.Jo.-Con.  6a,13il..M&«    114 

Kaa.  C.  at  Cam.,  10a,  1b92  .  J&J  J 

Harri8b'gP.,&o.,l8i.,4a,laI3  J&J    I 

H^-..v  ■:oM..  W-.r   -s«.i><..x  .1  »J  J   HH^'lOO 


951a 
110 


102 
90 

:  89 


104% 
102% 
110 
105 

¥7" 


114 
123ifl 

102% 

ib'gii 


811* 


98 
115 
116 
1031ft 


3214 


96 


85 


115 


91 
891* 
95 
1091ft 


12414 


121 


111 


106 


106 

100 
iloli* 
5lo5 

108 

108 

100 
5  97 


117 


t   99^1 
103 


9v2 

921a 

60 


110 

"12" 

lOdU 

95  la 

S115 

,112 

.107 


124% 
113 

88 


113 

107 


110 


109 


103 
107 
109 
lu9 
101 
9714 


102 

ibsift 


96 
70" 


111 

72ii 


LO414 

9713 

117ifl 


102 

100 

34 


*  Fnce  nomluuj.      $  Poroliaser  also  pays  aeorued  interest,    e  In  London.    ||  Coupon  ofi^    t  In  Ajiusterdam.    t  In  Frauiuurc. 


NOTRMBBR  15.    1890.] 


THE  CHBONICLE 


678 


GKNIflKAti    QUOPAriONd    Off    SrUOKd    AMD    BOMDd-UosTiBOiD, 
Por   8cpl«n«»loa.<  Sae  HaUt  at  H»^*  of  irtr<t   P«t»  «r   4l«oi«Uoi(«. 


RAILKOAD  BONDS. 

Hoanotonlo-Cdin.  5k,  1937    MAN 

Ho'»t.E..VW.Tex.— IM.Vii.'na.MAN 

n.*Tei.C«u-lii«7».Tr.  roc. 1891 

Weet.Dlv.,  Int,  7ii,Tr.nc/l)l.  I*J 

W»ooAN.W.,l»t,7ii,K..19<'lJAJ 

3d  main  Ss,  1913,  Tr....r«'cAAO 

G«n.  iiiort.  6«.  1925, Tr.  rco.AAO 

«limt.*I)r.Toi>-lst,  4fi.  l9'iO.AAO 

Oon».  :tcl  M.  ft»,  1895 AAO 

lUlnoleCoii.— l"t,KOl<l,4«,1951.JAJ 

QoM,  3'iiK,  1951 JAJ 

Col.  tr..  Kolil,  4«.  1952 AAO 

SpiiDKlli'M  Div.,  68,  1898.  .JAJ 
UDdille  Ulv.  rt>K.  5fi,  1921. ..  FAA 
atertltiK.  8.  F.,  SB,  K.,  1903. .AAO 
BterlliiK,Keii.M.,C8,K.,  1895.  AAO 

Bterllii)?.  58. 1905 JAD 

Ohlo.8t.AN  O.-  r.rn,78,'97.MAN 

lut  oon.TB.  1897 

2d,  6«,  1907 JA1> 

6»,  1951,  (told JAD 

Mom.  Div..  1st  4h.  g.,  1951.IAD 
Ind.  D.  A  W.— Oold,  58,1947...  AAO 

2dm  Inc.  .^s,  1948 JAJ 

iDd.  Deo.ASp.— l8t,78,190«.AA3 
Ind'polUASt.L— l8t,78.1919.Var. 
Ind'apollaA  Vln.— 1st,  7e,  1 908.  FA  A 
2d  mort..  6b,  k.,  hu&t.,  19()0.MAN 
Int.AGt.North.— l8t.fi8.19I9.MAN 
2(1  coup.  68,  1909,  Triiat  reo.MAH 
rowai>nt.— lat  g.,  58,  1938.  JAD 
t'a  Falls  A  8.  P.— Ist. 78,1917.  AAO 
Jaok.T.  A  Key  W..Ist6  k  .lUH.JAJ 
Jeffer»on— iBiSs.g.  Erlo, i»o9.aaO 
Jen.  Mad.AIud.— l8t,78,1906.AAO 

2d  niort.,  7a.  1910 JAJ 

Kanaw.  A  MloU.,  lat  4  g.,  in90.JAJ 

Kansoa  (;.  Bilr,  l»t,  68.  ISIlii.JAJ 

Kan.  C.  BTia^ti  A  Term.,  l8t  M.JAJ 

Kan.  C.C'Huton  A  8pr.— l8t,58,1925 

Pleas,  mil  A  De  Soto,  l8t,7a.l907 

K.O.F.H('.*Meiu.-l8t,68,1928.MAN 

K.O.&M.Rv  A  Br.lstS  g,li)29.AAO 

Curreut  River,  Ist.oa.  l9'27.AAO 

K.C.Ft.8cottA  O.— l8t,78,1908  JAD 

Kan.  C.  M.  A  B.     lat,  ,^8, 1927. MAS 

Blr.,eiiiilp.,6g,gu.,)903.  ..MAS 

K.0.8t.Jo8.AO.B.—M. 78,1907.  JAJ 

Nodaway  Val.,  1  at, 7p,  1920. JAD 

K»n.C.\Vy.AN.W.-l8t58.193i.JAJ 

Ken.  Cent.  By.— Gold  48, 1987.JAJ 

Kentucky  Un   l8t  M.,5s.  192H.JAJ 

KeoknkADes  M.— l8t.58,1923.AAO 

Kings  Co.  El.-  8r.  A.,68, 1925..Ji!tJ 

2d  mort  .'■a.  l^as AAO 

Fulton  El.  latM.  58,  1929.  MAS 

Kings.  A  Pemb.— lat,  68,1912  JAJ 

Lake  E.  A  West.— l8t,g.,5s,  1937JAJ 

Lake  Shore  A  Mich.  So.— 

OIL  P.  AA8ti.,new7s.  1892..AAO 

Bnff.AE.,  new  bda,M.,78,'98.AAO 

Det.Mon.ATol.,l8t,78,1906.FAA 

Dividend  bonds,  78,  1899. ..AAO 

Lake  Shore,  cons.,  op.,  l8t,78.  JAJ 

do    eons.,  op., 2d,78, 1903. .JAD 

Hahon.  Coal  RR.lst,5B,1934.JAJ 

T..ehigh&Il.  R.  00'  .  33.1920. .JAJ 

Lehigh  Val.— l8t,  68,  1898. ...JAD 

Con.M.,8terling,  6^.,1897...J4D 

2d  mort.,  7s,  1910 MAS 

Con.  M.,  68,  g.,  1923  reg JAD 

Leh.V.Ry.lbt  4ias,  g.,  1940,rec.gu. 
Utohf.  Car.  A  West.  Istg.  68.'16J  A  J 
L.  Miami— Renewal  58,1912.  .MAN 
L.  Rook  A  Ft.8.— Ist,  7s,  1905. .JAJ 
Little  R. A  Mem.— l8t.5s,1937.MAS 
Long  Island- Ist  M.,  78, 1898.MAN 

Istooneol.  5s,  1931 Q— J 

Gen.M.  48,  1938 JAD 

N.Y.AR'yB'ch,l8tg.S8,1927.MA8 

2d  mort.  Inc.,  1927 S 

N.Y.A  Man.  Beach.  l8t7s,'97,J4J 
N.  Y.  B.  A  M.  B.,l6t  con.  5s,  193S 
Brook.  A  Mon.,  Istts,  1911. MAS 

Ist  58, 1911 MAS 

2d,  5s,  1938 JAD 

8mlth.APt.Jeff.,lst.7a,]901MA8 

L.r.  City  A  Flu.  Ist  68,191  I.MAN 

Lou'v.Ev.ASt.L— let.68,l926.AAO 

E.  R.  A  E.  Div.,  l9t,  «8,1921.JaJ 

2d  mort.,  2-68,  g..  193*5. 

H.  T.  C.AC.  I8i6s,g., 1927. AAO 

Consol.  58,  1939 JAJ 

IjOtUsv.  ANashv.- Cons.  1st, 78. '98 

Oeolllan  Br.,  7s,  1907 MAS 

H.  O.  A  Mobile.  Ist  6s.  1930.  J.tJ 
do  2(1,68,1930. ...JAJ 

S.  H.  &  N..  Ist  68,  1919 JAD 

Oenl  mort.,  6s,  1930 JAD 

Lon'v.C.A Lex.— lst,7s,'97  ..J.AJ 

2d  mort.,  78, 1907 AAO 

Mem. A  0.,8tl.,  M.,7s,  g.,1901JAB 
M.AClarkav.,sfg,68,g.,1902  FAA 
renaacola  Ulv. ,181,68,1920.. MAS 
8t.  Louis  Dlv..  lat,  68, 1921 .  .MAS 
do  2d.,  3s.,  1980. MAS 

Nash.  A  Deo.,  Ist  78, 1900. .  .JAJ 
So.<liNo.Ala.,8.  F.  68, 1903MAN 

Ten-forty  68,  1924 MAN 

50-year  gold,  5s,  1937 MAN 

Pensa.  A  All.— lst,6s,gu,'21.FAA 

Col.  tr..  gold.  5s.   19j1 MAN 

8.  A  N.  Al.  s.  t.  68,  1910....AAO 

8.AN.  Al.  C,in»ol.  58.  1936. .FAA 

Nash.F.AH.lstgdg.os,  1937. FAA 

L'sv.N.A.AChui.- lst,«8.1910.  J  AJ 

Con.  a-ori.  68,  1916 AAO 

General  m.  e.  58,  1910 .MAN 

InQ'ap.  Uiv., tisgold,  1911..F<ttA 
Lo"l8V.N.O.«Tex.— lBt.4».193t.MAS 

2d  mort..  inc.,  58,  1C34 MAS 

Louls.St  L.Ar.— )st68.ir.l917.FAA 

Lonlu*'   Ho  —  '  .*r  Km.  .*.         1-        M,,V«* 


Bid. 


110 


99<^ 
104 
80 
97 


el  03 
«105 
ellO 


Ask 


78 
218 
112H 


73>t 

iWh 

l<5>t 
93 
100 
112 

loe" 

lfc7 
112 


IIU 


§110 


130 


115 
!US 
100 
UO 
111 
103 
lo2 
117 

94>« 
104 
IIHI4 
I09>t 

85 

80>4 

99' 
99  >t 


Railroad  Bokim, 


Bid. 


}. 


107*« 

103 
113 


114 


123 


A*. 
elOB 
133 


98 

62 
114>t 
111 

90 


112 
104 
1021s 
107 


108 
103 

80H 
S  98 

85 
112 
100 
116>4 
104 
113>s 
113 

ell8 
1:112 

102 

114 
60 

115 
sill 

100 

103" 


94 


10-1 


107 »« 

104 
118 


119 
122 


107  »i 


115 
103 
lild 
13t 
104 
98 


99 

72 
117 
112 

93  >9 


1C8>« 
104 

81 
100    I 

87  I 
113H 
106  >sl 
116>« 
108    I 

iVi"! 

IIIH 

122" 

114 

105 


112 
132 
100 

108 


103 


00 
122 
122 

lis 

122 


MInn.S.Ste.  M.  A  Atl.-l8t,58,l<t2r> 

Mo.Kan.AT.-lst,  g.,  4s,1990.JAD 

2d,  g.  4s,  1990 FAA 

Kans.  C.  A  Pao.    let  4s.  g.  FAA 

Mo.  Pao.— Consol.  68,  1920... MAN 

3d  mortgage,  7s,  1906 M4N 

Trust  gold.  is.  1917 MAS 

Col.  trust,  ."ia,  1920 FAA 

LeiinKt<nDiv.,5,  1920 FAA 

Fac.uf  Mo.,letex.g.48,1938.FAA 

2d  7s,  1891  JAJ 

Ver'8Vy.Ind.AW.lat58,l92r>MAS 
Leroy  A  C.  Val.,  l8i,58.lu26.JAJ 
Car.  Br.,  Ist  ,  6a,  g.  1893.. ..AAO 

MoblleAO.— lst,g'd,6s,  1927.JAO 

lat  Extension  69,  1927 Q-^ 

Gen  mort..  48,  1938 ...MA8 

8t.L.A  Cairo— 4s,  guar.,  1931.JAJ 

Mont.  A  Eufaula,  Ist  68. 1909..  jAj 

Morg'n'8  La.ATex.,lst,es,1920JAJ 
1st  mort.,  78.  1918 AAO 

Morris  A  Essex- lat,  78, 1914  MAN 

2d  mort,  78, 1891 FAA 

Conv.  bonds,  78,  1900 JAJ 

General  mort., 78, 1901 AAO 

Consol.  mort., 78, 1915 JAD 

Nashua  A  Lowell— 6s,  g.,>93.FAA 


Louisville  Southern  .',« JAJ 

>Iaiibnt  Kl.,  ■  <insol.  4s,  190 J.  AAO 

Bond,  aerlp,  4a AAOI 

M-trop'n  Kl.-lst,  6s,  1008. .JA.I 

2d  6s.  18X9 MAN 

N.  Y.ElBvatod.-lst,  7s,  ISOe.JAJ 

ValnoCent.— Mort.  7s,  1888. ..JAJ 
Kxten.  bonds,  ea,  g.,  1900., .AAO 

Cons.  7s,  1912 AAO 

An'Iroscog.A  Ken.,  8a,  1890-91.. 
Leeds  A  Farm'gt'n.  6s,  ISOO.JilU  y.v,n 
Portl.  A  K.,ConB.  M.,  8s.  '"ft.AAOiSlOtt 
Debenture,  (la,  10-208. 1905. FAA  4103 

MsrIo.A  Phienlx-lat  6s.l91tf.MAN 

Mur-tnAN.Ua.-li<t,68,g.,tVll.J*.l 
Consol.,  6g  ,  1937 JAJ 

Marn'tto  Ho.A  O.— Mar.*0,,8s.  '92 

6b.  1908 MAS 

88,1923  (extonston) JAD 

88.  1925  (Marq  A  West.).     AAO 

Memph.  A  Chan  .—1  at  ,78, 1 91 5.  J  A  J 
2d  mort.,  7s.  extended,  191S.JAJ 

Istconaol.  78,  1915 JAJ 

1st.  00ns..  Tenn.  Hen, 78.1915  JAJ 

Gold, 68,  1924 JAJ 

2d  68,  1899 MAN 

MoTloan  Cent.— Prlor.5s,1939.J.*J 

Conaol.  4s,  1911 JAJ 

lat  con.  Inc.  3s,  1939 July 

2d  con.  Inc.  38,  1939 Juh 

Old  1st  mort.  78,  1«11 JaJ 

Mexican  Nat.— lat,  68,  1927..  J  AD 
2d  M..8er.  A,lnc.,6fl.l917...MA8 
2d  M..8er.  B.lnc.,68,l917.. April 

Mlob.Cen.— Consol..  78, 1902.MAN 

Consol.  5s,  1902 MAN 

Be.  1909 MAS 

5a.  coup.,  1931 MA8 

Mortgage  ■la,  1940 JAJ 

J.L.  A  Sag.Cona.  lat  M,Ss,'91.MA8 

do       68.1891 MAS 

Jollet  A  N.Ind..l8t,7«  (Riiar.M.O.) 
Det.  A  B.  C,  lat  88. 19  2  ..MAN 
Air  Line,  lat  M.,  Rs.  1890.. .MAN 

MIdd.  Un.  A  Wat.Oap— lBt,5s,1911 
2d  5s.  guar.  N.  Y.  8.  A  W..  1S96. 

Mil. Lake  Sh.AW.— 68, 1921.. MAN 

Conv.  deb.  68,  1907 FAA 

Ext.  A  Imp.  8.  f.  g.  59, 1929. .FAA 

Mich.  Div.,  Ist,  68,  1924 JAJ 

Ashland  Dlv..  1st  6s,  1925. .MAS 

Incomes,  68,  1911 MAN 

8t.  P.E.  AGr.  Tr'k,  1st, guar..  6s. 

Mil.  A  No.— 1st.  6s,  1910.. ..JAD 
1st.  conaol.  68, 1913 JAD 

Mlnn'p.  A  St.  L.— lat,  78,1927. JAD 
1st  H.,  Iowa  CltyA  W.,  1909.JAD 

2d  mort.,  78,1891 JAJ 

8outhwe8t.Ext.,lat,7s.l910.JAD 
PaolHc  Ext.,  lat,  68, 1921..  AAO 
Imp.  A  Equip.  68, 1922 J^tJ 

Mlnn'p.  A  Pac,  lat,  58, 1936.  JAJ 
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so" 


83 
i  9« 

79 
114>a 

I103>« 

110^  112 
118    llZO 
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134 
101 
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RAILSOAO  BOKtlt. 


loa  104 
101  1102 
100  >«  101 


el  10 
Stlf 
34 
18 
91 
80 


100 1« 
12a 


[  ma. 

N.Y.  LakeKrleA  WM*.-(r;«al'i|.)    | 
Uins  Dock  mi.rf..7«,  1H(»3..J*1>|  lOM^ 
_  '"'^    """■  g-.<'«.  1935  ..AAO    llill* 

New  2d  dona.es,  lltHU JaIi 

Collateral  Tr.  a«.19a2 MAM 

Funded  eniinoa  5*.  lOW  ...JAD 
Gold  lononin  honda.  6«,  1977 

N.Y.  AL  Hr'eh  — ist,  As.  1931. JAI> 

N.  y.  N.  H.A  fMitr.4a,1903JAi>< 

N.Y.  A  Northern - 


IM 
"H' 

iVo 

104% 


latii 


118 


117 


101 


95 

80 

118 

99 

98 


99 

l6» 

109 

103 

92 


90 
90 
76  >t 
39>« 


IIII4 


96 
lUO 

:ioi 


114 
107 

63  >s 

75 


105 
117 
136 
102 
116 
121 
138 
a04>4 


113 
105 


105 


100 

113 

07 

107' 


96 
9' 


58,  1900 FAA  6105 

•     •    " ' -■  ■    127'4 


104 

104  !>g 

121 

'.22H 

luO 

lOi) 

101 


Nasb.Chat.AS.L.- l8t,78,1913.JAJ 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  ."is,  1928. .AAO 
New  Haven  A  '  erby-Con.58,1918 
New  Haven  AN  ,  lat  7s,1899..JAJ 

Consol.  6a.  1909 AAO 

N.J.  Junction.  1st,  4s,  1986. .FdtA 
N.  J.  A  N.Y.-lst,  6«,  1910. ..MAN 
N.  J.Southem- 1st,  Os,  1899. .J&Jj 
N.  O.  A  Gulf.— Ist,  68,  1926. .MAN  «.. 

N.  O.  A  Northeast.-Prlor  1.68.19 13    

N.Y  ACan.-£M.,68,g.,1904.MAN  sIlS 
N.Y.C.A  Hud.Riv.— Exi'dds.  MAN    lol 

1st  coup.  78, 1903 JAJ  128>« 

Debenture  .^8,  l'-84  1904. ..MAS  108 

do  Ss,  18S9  1904...MASI  

do  49,  IbOO-lOOS  ..  JAD  J'O? 

Bterllngmort.,  6a,g..l903...JAJ  ell 


N.  Y.Chic.A  St.  L.-1 9i,4s,l»37.AAO 
N.  Y.  A  GrueuWd  L.—  1  st  M.  Ino.  68 

2d  mortgage  Income,  6s 

N.Y.AHariem— 78,coui>.,1900.MAN 
N.Y.  Lach.A  W.— 1st. 6s,  1921. JAJ 

2nd,  58,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western— 

IstM..  ext.  78.  1897 MAN 

2d  mort.  extended.58.1919.MAS 
3d  M.  extemlrid,  4ias.  1923. .MAS 
4th  M.,  extended.  5h,  1920..  AAO 
5th  M  ,  extoiiileil,  Is.  1928. JAD 

1st  cons.  M..78,  g.,192U MAS 

1st  cons,  (undcoiip.. 78.1920  MAS 
Rf*,.pirMi,i/.»»*n  1  HI  Men.  6a.  WOO 


89 1< 

29 

6 

120 

127 

1O6 


lis 


112 

68% 
34  •« 
ln>4 
93 


112 
123 


85 
122 

116%! 


95 

73 

80 

110 


105 

i'liii 

109% 


53  H 
13 


95 

92 

77>« 

40 

76 
108 
II319 


80 


Istg.  r,m.  192V AAOl   .... 

■ill  gold  la,  1927 1     49 

N.Y.Ont.AW.-'lst.c.,6s.l914MA4|   1101, 
Consol.  An.  g.,  1B39 JAD      91S 

N.  Y.  A  N.  Knc— l«|,7a.l900.JAJ    123>* 

1st  M..  6s,  1005 JAJ  4UA 

2d  ni.,Rs,  1902 fAA  I10414 

fide*  (loalad-A P.O. tlir92l. FAA  (103 

N.Y.Pa,  A  0.- Prior  Uan.  tt*.  1895..  slOA 

_do  lst7s.  1905 «  S3>f 

2d  iDort.  Inc..  As.  inio •     4 

8d  mort.  Inc.,  Ra.  1915 4     !•• 

Deferred  Int.  Warrants t  17 

Etiulp.  Trust  .Ss.1908 MAN*  97 

N.Y.  Phil.  A  Nor.— Ist.  1923  ..JAJ    ..... 
Income  es,  1938 AAO    .... 

N.  Y..  ProT.  A  Boston  7s.  1899. JAJ 

N.Y.S.AW.-lst  nifod.,Ss,1937JAJ 

2d  mort.,  4>«s.  19:<7 FAA 

Gen.  111.  ia.  g,  1940 FAA 

Mldl'd  of  N.  J.-lat.6s.l910.AAn 

Newti'g  Dutch. A  Conn.  — Incs.1977 

Norf.  A  West.— Gen..  6s.  1931.MAN 

New  River  lat  6a.  1932 AAO 

Imiir.  A  Exten..  68. 1934.. ..FAA 

Adjustment  7s.  1924 (),- M. 

Equipment,  Ss,  I9u8 JfcD  f 

Clinch  V.  U.,  1st  5s.  1957.. ..MAS    

Debenture  6s.  1905 MAS    

Norf'kAPetersb..2d,8s.'93.JAj    110 

Bo.  Side,  Va.,  ext.  5-68 1900    101 

do       2dM.,ext.  .^-6s  ...1900    101 
do       3d  M..  68, '96-1900.JAJ    101% 
Ta.ATenn..  4tbM..8s.  1900.JAJ    120 

do         extended  5s.l900.JAJ    lum 
lOn-yearmort.  58,  1990 JAl    

North.  Pac.  Coast  I  at  68 MAN    100 

North  Penn.— l8t,78, 1896. ...MAN    110 

Gen.  mort.,  78,1903 JAJ    125 

Debenture  6s,  1905 MAS    

Northea8t..8.C.— Ist  M..88,'99,M.k8    120 

2d  mort..  8s.  1899 MAS    

Conaol.  gold.  6s,  1932 JAJ    105 

NortherD,Cal.— ls(,  6s,  1907..JAJ    113 
CoDPOl.  Ss,  1938 AAO    

Northern  Cent.— 4i<s,  1925. .AAO    103>i 

2d  mort.,  6s,  1900 AAO    115 

Con. mort., 68.g..ooap..l900JAJ    115 
Mort.  bds.,  5s.  1926, serleaA  JAJ    109% 

do  series  B 108 

Cons.  M.  6s.,19«4 JAJ    115 

Con.  mort.  stg.  68,  g.,1904.. .  JAJ{el07 


114% 

110 

61 


ll(j% 

118 

140 


117 
11-;% 
109% 
lu7% 
95 


107 

114 


108 
80 


loa 

103 

103 


125 


106 
107 
128 
110 
lti5 


124 
1O2 


117 


129 


107 


12U 
69% 
33 
12 

110 

118  I 
lltf% 
lOe% 


110 
103 


115 
113 


132      135 


Union  RR.— Ist.  «fl,  end.  Cant., '95 

Northern  Pac— Gen..  68, 1921.JAJ 

Qen.  land  gr.,2d.  6«.  1933.. .AAO 

Oen.  land  gr.,  3d,  68.  1937... JAO 

L.  O.  000.,  g.  5s,  1989  JAD 

Dividend  scrip  ext.  6s,  1P07.JAJ 
Pen  D'Orellle  Dlv.,  6s,  19 19..  MAS 

Mo.  Dlv.  6s,  1919 MAN 

James  RIv.Val.— lst,g..6s,'36JAJ 

Spokane  A  Pal., 1st  6a,  1936.MAN 

HelenaA  Red  Mt.lst,64, 1937MAa 

Dnl.  A  Man.,  Ist.  6a,  1936.. .JAJ 

Dak.  Exi.,  Ist  s.f.  6s,  1937.  JAD 

No.Pac.A  Men.,  lat,6s,  1938. MAS 

Coeur  d'AL.lst.g..  6s.  1916.MAS 

do  Oen.  Istg..  68.  1938.. .AAO 

Cent.Wa8h'n,  Isc  g.6s.  1933.  HAS 

North.Pao.Ter.  Co.—  ' 

1st,  6s. '33 JAJ 

N.  W.  Nor.  Car.  1st  6s.  1938. .AAO 
Norw'hAWor.— l8tM..6s.'97..M*8 
Ogd.A  L.Cham.-Cons.68,1920.AAO 

Income.  6s.  1920 $  22 

Ohio  L  A  W.— l8t  ptd.58.l938..QJ 

Ind.  Bl.  A  W.— Ist.  pt..78, 190O.. 

Ohio  A  Miss.- Con8..8.fd.78,'98  JAJ 

Cons,  mort.,  7s,   1898 JAJ 

2d  consol.  mort.,  7s,  1911. ..AAO 
l8t,Springf.  Dlv..  79,  1905.. MAN 

Ist  gen  .58,  1932 JAD 

Ohio  River  RB.— Ist.  5s.  1936.JAD 

Gen.  gold.  58. 19J7.. AAO 

Ohio  Southern— Ist  6s,  1921...  J  AD 

Oen.  M.  48, 1921 MA.V 

Ohio  Valley-  Gen.M..S  g.,  193«  .J  A  J 

Old  Colony— 6s,  1897 F«A 

68,  1895 JAU 

7»,  1894 M,*» 

4%s,  1904 AAO 

4%8.  1897 JAD 

4s.  1938 JAl 

B.  C.  F.  A  N.  B..  5s.  1910  ..JAJ 

N.  Bedford  RR..  7s.  1894  ..JAJ 

OmahaASt.  L.— lst,48. 1».I7..JAJ 

Orange  Bolt-lstM., 58, 1907.. JaJ, 

Oreg.ACal.— Istds.  Ia27 JAJ,eloa 

Oreg.  H'y  A  N»v.— Ist  tts.  IttOtf.JAJ    108 

Cuusiil.  mart.  68.  i.t)2/^  JAU    

Oollateral  iriut    a,  1919  ....llAI    .... 

Osw.ARome— lslM..7s.l915.MAN    

Ox.ACiars.- 1st.  p.A  I.  nu.  ti«.JlA.il    ..... 

1st  Interest  KUui.,  1 8  l»37..MjiN    

Panama— Siorl'g  M..  7s.  g.  '97.AAO  el04 
Subsidy  liouds.  Hi,  191v — MaN  elOl 
Peuueylvar.ia  KB.— 

Gen.  M,  6a,  cp.,  1910 JAJ    

Cons.  M.,68,Ot>.,'05.J.  15  A  D.  131  

CoUateral  trusl,  4%9,  1913. .JAD  «liv 

Consol.  .V.  cp..  1919 M.tSi  ..... 

Eilillp.  Tr.  «",  series  A..^^.  ..tj— 1  ,«ll'3 
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*  Piloesnom.naL    ^Purchaser  also  pays  accrued  Interest,    e  In  London.    jlCoapon  oO.  t  In  Amster.lam. 
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GENERAL    QUOTATIONS    OF    STOOKS    AND    B0ND3— Co.vTi\aED. 

For   Explanations   See  Motes  at  Head    of  First  Faze  or  Qaotatlons. 


Raii,boa.d  boitds. 


Penn.  ER.-  (Continued)— 

Penn.  Co.lst  M.,4ii8,1921,r.J&J 
Fenn.A  N.Y.Can.—  Ist.  78,  '96.  J&D 

l8t  mort.,  78, 1906 J&D 

&KR.  coneol.  48.1939 A&O 

Penn.  &N.W.-58, 1930 J&J 

Pa.  P.  A  Best.— l8t,  tis,  1939..  J&J 
Pens.*  Atlantio-l8t.  68,1 921. FA-A 
Pec.  Deo.  &  Et.— l8t.  68, 1920  .14 J 

2d  mortgage.  58,1926 M&N 

Evansvllle  Div.,l8t  68.1920.MAS 
Peoria  &  Eastern -Cens.  48.  1S40. 

Income  48, 1990 

Peo.A  PeklD  Ur .  -l8t,68,1921.Q— F 

2d  mort .  4is8,   1921 MAN 

Perldomen— l8t8er.  58, 1918  Q-J 

:d8eTie8  6g,  1918 Q.— J 

Petersburg  -Class  A,  58, 1926.JAJ 

Class  B,  68,  1926 AAO 

Plill».AE.-Gen.guar.,6s,g.,'20.JAJ 

General  58,  1920 A&O 

General  48.  1920 AAO 

Sunt).  A  Erie— let,  7s,  1897..  AAO 
Phila.  A  Read'g— l8t,  68, 1910.JA J 

2d, 78,1893 AAO 

Con8ol.M.,-78,1911,  reg.Acp.JAH 

eonsol.  mort.,  68,1911 JAJ^ 

ImproTemeut  mort. ,6s,  '97.AAO 
Cons. 5a,  Ist  8erie8,1922....MAN 

Deferred  income  6s 

New  gen.  mort.,  48,  1958 JAJ 

Istpref.  inc.,  68,  gold,  1958 F 

2dpref.  Inc.,  5s,  gold,  1958. ...F 

3dpref.  Inc.,  5s,  gold,  1958 F 

3d  pref.,  inc.,  58,  conrcrtible-.-F 
Puila.  WU.  ABalt.- 68, 1892. .AAO 

68, 1900 AAO 

58.1910 JAD 

Trust  certs.  48, 1922 MAN 

Pled.  ACumb,— 1st,  as,  1911. FAA 
PlCtsb.C.ABt.I...— l8t,7s.l900.F&A 
Pittsb.Cl.ATol.- Ist.Bs,  1922  AAO 
Plttsb.ACon'UsT.- l8tM.78,'98.J>W 
Sterling  cons.  M.  68,g.,guar.JAJ 
Pitt8b.Ft.W.  A  C.-l8t,7s,l912  Var 

ad  mort.,  78, 1912 Var 

3dmort.,78,1912 AAO 

Plttsb.  June.  I6t6a.  1922 JAJ 

Plltsb.  A  Lake  E.— 2d,5s,1928  AAO 
Plttsb.  McK.A  Y.— l8t,6s,1932.JAJ 
Pitte.Paln.&F.— l8t,g.,cs,1916JAJ 
Plttsb.  A  West.— Ist,  4s.  1917.  JAJ 
Pitts.  Y.  A  Ash.- l8t,58, 1927. MAN 
Ashtabula  A  Pitts.— Ist  6e.  1908. 
Portl'ndAOgb'g— lst68,g.,.V900JAJ 
Port  Royal  &  Aug.— Ist,  68,  '99.  JAJ 

Inoome  mort.,  6s,  1899 JAJ 

Ports.Gt.  F.  AGon.-4>98, 1937.  JAD 
Pree.  AArlz.C— l8tg.68,iai6.JAJ 

2d  Inc.  68, 1916 JAJ 

Prov.  A  Worces.- 1st  68,1897.AAO 
Raleigh  A  Gaslou— 88, 18a8...JAJ 
Ken.A8'toga—l8t  78,1921  oou,MAN 
Rich  ADan.— aen.m.,68,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  Js,  1936... AAO 

Equip.  M.S.  f.  58, 1909 MAS 

Bloh.Fr.AP.—CoDS.4is8. 1940.  AAO 
Rich.  A  Petersb.,  6s,  1915. ...MAN 
Rich.  York  R.  A  Clies.,  Ist  Ss,  1891 

2d  mort.,  6e,  19C0 MAN 

Rich.  A  WestPt.Ter.,  Cs,  1897. FAA 
Con.  col.  trust,  let,  58,  1914. MAS 
Rio  Grande  W« St.,  1st  48,1939.  JAJ 
Rome  A  CarroUt.— 1st,  6s,  g.,1916 
EomeWat'nAO.— 8.F.,78,1891  .JAD 

2d  mort.,  78, 1892 JAJ 

Consol.,  extended  5e,  1922.  AAO 

Rntlana— IstM.,  6s,  1902 MAN 

Eniiinineiit.  2d  .5fl    l!-98 FAA 

•t.Jo.  A  Gr.  Isl'd— l8t,g:uar.68,1925. 

Sd  mort.,  incomes,  5s,  1925 

Aau.  c  A  uui.  ioi  &8,  1927. .JAJ 
Bt.  UAlt.AT.H.— Ist  M.,  78,  '94. Var 

2d  mort.,  pref.,  7s,  1894 Var 

2d  income,  78, 1894 MAN 

Div.  bonds,  1894 

BeUev.A8.IU.,l8t,8.F.88.'96.AAO 
BeUev.A  Cur.,  Ist  68.  1923. .JAD 
Ch.St.l..APad.,lst,g.,  58,  1917.. 
Bt.  L.  South.,  Ist,  4s,  1M31..MAS 
do  2d,incouie58, 1931  ..MAS 
Carb.AShaw.,!stg.4s,1932.MAS 
Bt.L.Ark.A  Tex.  Ist  Trust  Keociptt 
2dm.,  6s,  1936,  all  af8't8i.'d.FAA 

l8t  48,  certs.,  when  istusd 

2d  48,       do  do  

Bt  I..lronMt.<SSo.— l8t,7s,'92.FAA 

2d  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD 
C»iroAPul.,lBt,l.g.,78,g.,'91.JAJ 
Cairo  Ark.  AT.,l8t,7s,g.,'97.JAD 
Gen.  con.  r'y  A 1.  g.,  58,1931AAO 
Bl.li.AS.Fr.— 2d68,cl.A,1906.MAN 

2d  H.,  68,  cla88  B,  1906 MAN 

2d  M.,  ee,  class  C,  1906. ...MAN 
Istm.  Mo.  AW.  68.  1919.. .FAA 

Col.  Trust,  6,  g.,  1920 FAA 

Equipment  7s.  1895 JAD 

General  mort..  68, 1931 JAJ 

General  mort.,  58,  1931. .....JAJ 

l8t  trust,  g.,  58, 1987 AAO 

Kan.  C.  A  Sw.,  l-it,6s,g.,191 6..J AJ 
Ft.S.A  V.B.Bd.,J8t,6s,  1910.AAO 
8t.I.,.K.ASo.W.  -1st  68, 1916MAS 
Kansas  Mid.— Ist,  4e,  1937. JAD 
St.  Louis  Salem  A  Arliausas-Ss. 

St.  L.  W.  A  W.,  68,  1919 MAS 

Bt  L.Vand.AT.H.-l8tM.,78,'97.JAJ 

2d  mort.,  78, 1898 MAN 

_  2d,  78,  guar.,  1898 MAN 

Bt.  P.  A  Duluth— Ist,  58, 1931. FAA 
8d  mort..  Ss,  1917 AAO 


Bid.    Ask 


114 

ioo" 

78' 


76 


67»s 
101 
e  97 


el26 
Ill's 

ioe>« 

U8'4 


1071a 

130 

«124 

elC3 

99 


7S>s 
£6 

30 

5  ioo"" 

51091s 
1051s 


ellO 

e'm' 


103 


120 

'76^8 


&114 

106 

110 
J106^ 


n09 

118 


101% 


107 
102 

95it 

67»» 

71 

90 
102 


llOis 
5   991s 


48 
113 


100 
81 
56 
79 
80 


129 


103 
64 
99 
78 
22 


1C3 
100 
1071s 


128 


125 


laiifl 
12i) 
105 
101 


-,9^ 

57 

39 


100»s 

i:o 

107 
ICO 


llS>s 
112 

i'/s" 


143 


97>s 
77»« 


116 

108 


107 


41 

111 


116's 

"ii" 


no 

105 
96 

68 
73 


1C3 

107" 
111 
100 
100 


113 

1071* 

104 

52 


68 

36 
102 
104 
106 
lOl's 
105 

B9 

107 

107 

107 

el08 

:iio 
lom 

111 


f97 
tl08 

112 
5 

108 
6 

100 


82 

20 

70 

39 
101 
1C6 
log's 
102 
107'4 

8914 
110 
110 
110 
118 


89 


107  >s 


117 

lis 


St  P.Minn.  A  Man.— let  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

lt.t  consol  6s,  1933 JAJ 

1st  conso). , reduced  to  4>s8  ..JAJ 
Montana  Ext.,  let,  4s,  1937. JAD 
Mian's  U'n,  Ist,  68,  1922  ....JAJ 
Montana  Cent.— let,  6e,  1937JAJ 
Eaet'n,M)nn.,l et,g.,5s,1908.AAO  §100 


RAILKOAD   BONDS 


Bid.    Ask.       Railboad  and  Misoel.  Bonds.      Bid.    Ask. 


102 

8338 

117 


St.F.ANo.PttO.—Gen.68. 1923. FAA  118 
•»anAnt.AA.Fa88.,l8t,68,1916.JAJ      65 

Ist,  68, 1926 JAJ      65 

SanF.A  N.P.-l8t,5s,g., 1919.. .JAJ 
SanduskyMansf.AN.- 1st,  7s,1909 
Sav.Am.  AMor.con.,6,g.,19l9.J4J 
1»v.  Fl.  A  W.— I8t,  68,  1934. .AAO  5104 
At.  A  Gulf,  con.  78, 1897. ...JAJ  108 
80.  Ga.  A  Fla.— Ist,  78,1899.MAN    112 

2d.  78.1899 MAN    109 

Sciot.V.AN.E  -lst,g.,4s,1989.MAN 
Seaboard  A  Roan.— 68,  1916. .FAA 

68,  coup.,  1926 JAJ 

Seat.L.S.A  E.— l8t,golcI,68,'31.FAA  100 
■iham.8un.ALew.— l8t,58,'12MAN  100 
Sham.V.A  Potts.— 78,  eon.  1901  JAJ 
^Hen.Val.— l8t.78.Tr.  rec.ass.JAJ 
Gen.  M.,  6s,1921  Tr.  rec.ass  AAO      55 

Ircomes,  69, 1923 20 

Jhreve.  A  Hous.- Ist,  68,  gu.,  1914 
iodus  BayA  So.— l8t,58,g.,1924JAJ 
80.  Cen.  (N.Y.)— Coneol.  mort.,  Ss..      35 
So.  Carolina— 1st  M.,68,1920..  AAO  xlOO 

2d  mort.,  68, 1931 JAJ      tO 

Income68,  1931 

3o.  Pac.Ariz.— l8t,6e,1909-10.JAJ    105  ij 
So  Pao.Cal.-l8t,6s,g., 1905-12  AAO   112is 

1st  con.  g,  68, 1938 A&O    100 

So.  Par.  Branch— 68,  1937. ...AAO  1C9 
So.Pao.  Coast— let  gu.,g.,  48,  1937  95 
So.  Pac.  N.  M.— ist,  68,  1911  .JAJ  105 
Spok. Falls  AN.— 1st  6e,g.,!939.JAJ  5100 
StateL.  A8ul.-l8t68,  1899. .. JAJ  Jl03 
Stat.  Isl.  R.  Tr.- l8t68,g..l913.AAO  5110 

2d  mort.  guar.  Ss,  g.,  1926. ..JAJ 
Steuben.  A  Ind.,  let  Ss,  1914.. JAJ 
8anb.Haz.AW-B.— lst,58,1928MAN 

2d  mort.,  6s,  1938,  reg MAN 

Sunb.  A  Lewlstown,  78, 1896.. JAJ  112 
Susp.  B.  A  Erie  June— 1st  78, 1900  5110 
Syr.Bing.AN.Y.— con8ol.78,'06AAOJ  128 
SyracusbSr.B'y.— lst.5s,1920.JAJ  5 
TerreH  A  Ind.— l8t,78, 1893  AAO    105 

Cunsol.  mort.,  58, 1925 JAji 

Terre  H.  A  Ixig'pt.- l8t,gu.,68,JAJ 

1st  and  2d,  68, 1913 JAJ 

Tbx.  Cent.-l8t,8k.fd.,78,1909MAN 

Ist  mort.,  78,  1911 MAN 

Texas  A  New  Orleans— l8t,78. FAA 

Sabine  Div.,  1st,  Os,  1912. ..MAS 

Tex.  A  P.-Ea8t.D.l8t68,1905.MAS 

Ist  gold,  68,  2C00 JAD 

2d  gold  Inc.,  He,  2000 Mch 

Third  Avenue  1st  58,  193V JAJ 

Tol.  A.  A.ACal.— let,6«,1917.MA8 
Tol.  A.  A.AGr.T.— let,68,1921.J&J 
ToL  A.  A.AM.P.— let,68,1916.MA8 
rol.A.  Ar.AN.M.— lst,68, 1924.MAN      98  !li 
Tol.  A  Ohio  Cent.— l8t,  58,  gu.l935    103 
Tol.  A  O.  C.  Ext.-l8t,  5s,  g.,  1938.  §  92is 
Marietta  Min.,  Ist,  68,  g.,  1915..  I  100 

Tol.PeoriaAW.— l8t,48,19l7....JAJ    

ToL  8t.L.AK.C.,l8t,6s,1916...JAD    

Tn.y  A  Boston  l8t  7e,  1924..  JAJ    

Ulster  A  Del.  con.,  5,  1928 JAD    

Uuiled  Co'sN.J- Gen.68,1908.MAS 

do         gen.  48,  1923 FAA 

do         gen.  4e,  1929 MAS'  108 

sterllngdo  6s,  1894 MAS  el04 

do  6s,1901 MASel20 

Onion  PaclHc-lst,68,g,  1896.JAJI  110 

let,  68, 1897 JAJ 

1st,  6s,  1898 JAJ 

Ist,  6s,  1899 JAJ 

Sink.  F.,  8s,  1893 MAS 

On.  Bridge, sterl. 88, g.,'96.AAO'el08 
CoUateraltrust,  68,  1908  ....JAJ 

Collateral  trust,  5s,  1907 JAD 

Collateral  Irust  4is»,  1918.. MAN 

Equipment  Trust  58 AAO  t 

Kans.Pac.lst,  68,  1895. ...FAA 

do    IstM.,  68,  1896 JAD 

do     Den.  Ext.,  6s,lb99.MAN 

do    Ist  cons.  M.,6s,1919  MAN 

CJen.Br.U.P- A.AP.P.68,'95MAN 

Fund,  coupon  78,  1895  ...MAN 

Atoh.Col.AP.,let,68,19056.— F 

At.J.Co.A  W.,l8t,0s,1905.Q,— F 

U.P.  Lin.  A  C.  l8t.g.,58'18AAO 

Oregon  Short-L.  A  U.  N.  Coneol 

Collat.  Trust  5s,  1919 MAS 


117 
116 


103 
123 


98 


110 
110 


80 

ioi' 


129 
60 


60 
110 

45 


65 
131s 


IIOI4 


no 
120 


132 
100 


105 
101 
100 

45 

45 

i'o"2 

104  >4 

89 
341s 
113 
82 


106 


Wabash— (Continued)— 

80.L.K.C.AN.  (r.e8t.AR.),78.MAS 

do    St.  Cha's  Bridge  Os,  1908 

do    No.  Mo.,  let,  1893... J A.T 

West  Chester— Con.  78, 1891.. AAO 

W.  Jersey  A  At.  let  M.,68l910MA8 

West  Jersey-lst,  68, 1896 JAJ 

let  M.,7s,  1899 AAO 

West  Shore— Ouar.  48.  2361... JAJ 
West  Va  C.  APitts.— 1  et  ,69, 1 9 11 J  A  J 
West.  Va.A  ■■itts.—lstJs, 1990.  AAO 
We8t.Maryl'd— 3d  en.,6s,  1900.JAJ 
West.N.Y.APenu- lBt.58,1937JAJ 

2d  m.,3s  g.— 5esc.  1927. ...AAO 

Warren  A  Frank.,  l8t,7s,'96FAA 
W'n  No.Car-Con.68,guar.l914.  JAJ 
West'nPenn.- 1st  M .,  68,  '93 . .  AAO 

Pitts.  Br.,  1st  M.,  68,  '96 JAJ 

Gold  48,  1928.. JAD 

WbeellngAL.  Erie— Ist.Ss,... 1926 

Wheel.  Div.,  lot,  Ss,  19^8  ....JAJ 

Exteus.  and  Imp.  5s,  1930. .FAA 
Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— Ist,  58,  1907-27.  JAD 
Wilm.  A  Weldou— 78,  g.,  1890..  JAJ 

5s,  1935 JAJ 

WinonaAS.W.—l8t,6i.g., 1928. AAO 
Wiscon.  Cent.Co.— l8t,58l937.JAJ 

Incomes,  non-cum.,  Ss,  1937 

Wore.  Nash.  A  R.— 58,  •93-'95.  Var. 

Nash.  A  Roch.,guar.,5a,'94.AAO 


105 
101 


110 


101 
101 

108 


103 

110 

el02 

117 

93 

30 


103 

107 

elUl 


1'22>« 
103i« 
110i« 
104 
119 
994 


110 

97 


elOl 

95 

115 


331s 
5102 
^102% 


108 


1C2 
100 

28 
1141s 
101 
1C2 

96 


103 

77 

iofi* 


110 


8938 


92 


118 


112 
114 
115 
108 


99% 
109% 
112 

nils 

110 
100 
100 


Oregon  Short-L.,  6s.  1922  ..  FAA 

Utah  So.,  gen.,  78, 1909 JAJ 

do  Ext,lst,78,1909JAJ 
Utah  A  Nor.— 1st  M.7s,1908.JAJ 

Gold  58,  1926 JAJ 

U.P.Den.AGuIf  coD.,5.g  ,1939.JAD 
Utloa  ABl'k  R.— Mort., 78,  '91. JAJ 

Consol.  48,  g.  1922 .JAJ 

UtlcaClin.ABing.l  St  5,1939. ..J*J 
Valley  of  Ohio— Con.  6s,  1921. MAS 
Ver.  A  Mass.— Guar.  Ss,  1903, MAN 
Viokeb.  Sh.  A  Pac.  -Prior  lien,  68. . 
Va.  Mldl'd. -I8t8er.,6s,  1906.MAS 

2d  series,  es,  1911 MAS 

3d  series,  68,1916 MAS 

4th  series,  3-4-Se,  1921 MAS 

5th  series,  Ss,  1926 MA.S 

General  Ss,  1936 MAN 

do        guaranteed,  stamped 

Wabash-lst  gold  Ss,  1939.  .MAN 

2d  gold  58, 1939 FAA 

Deb.  mort.,  series  A,  1939. ..JAJ 
Deb.  mort.,  series  B,  1939. ..JAJ 


88 
5  90 
1051* 
106 
106 


99 

8058 


lOlij 
111 

104 
5106 
el02 

116 

115 

107 


lOOH 
82 
85 
99 
72 


33 


99 


96 
101 

78% 
93 


II9I3 

loyis 

106 
122 


100 


104% 
5IO4 

i'0'4 


114% 


110 
114 


81 


112if 
i'l2"' 


88 


91 


96 
107 


1081s 


81 


103 

112 

104% 

107 

105 


85 
lOlis 
84 
85 
9Jis 
72% 


38 


in[ISCEI.I..\NEOUS    RONDS.    ,,,. 

Amer.BellTeleph'e-78,1898  FAA  iMll% 

Am.WatorW'sCo.— let  68,1907.  J  A  J    

Ittoon.  gold  5s,  1907 JAll  ;•- 

.\.mer.  Stcamshii)— 68, 1896. ..AAO|  lOS 
Boston  A  Montana— 7s,  1898. . JAJ  5'';3 
Boston  United  Gas— 5s,la39..JAJ|     90 

2d 5s,  1939 JAJS  75ia 

CahabaC'lMin.— lstg.7s,190T.JAJ 
Ches.  A  Dcl.Can.- Ist  58,1916.  JAJ 

Che 8.  A  Ohio  Canal— 69 JAJ 

Chic.  Gaa  L.  A  C.-g.  08, 1937..  JAJ 
Col  )rado  Coal  A  I— 68, 1900.  ..FAA 
Col  AIIook.ClAl'n-g  68.1917.JAJ 
Comsl'k  TuD.— let  in.  49,1 9 19.M  AN 
Cousol.  Gas,  Balr.— 6s,  1910.  .JA.I 

Coneol.  58, 1939  JAJ 

Ooneolid.  Coal— Conv.  68.1897.JAJ 
ElisouElec.IlLCo.- Ibis  68..1910 
Eq.G'^  AF.,Chic-l8tg.Bs.l905  JAJ 
Hackeiib'kWat.— lstg.5«,1926.JAJ 
Hende:8on  Bridge— b8,l!-31.. MAS 
Iron  Ste  imboutCo.-68  1901  JAJ 
Lacli  de  Gas,  St.  L.— 5»,  1919 . .  Q-F 
Lrf'highC.ANaT.— M.4is8,1914.y— J 

RK.  68,  1897 Q-F 

Convert.  68,1 394 MAS 

Mort.  68,  1897 15  JAJ 

Consol.  mort.  78, 1911 J. AD 

Greenwood  Tr.  78,  1892 F  AA 

Gen.  mort.  4>s9,  1924 Q-F 

Man.  Beach  Imp  — Ld  7s,1909  MAS 
Mut.Un.Tel.— 3kg.td.68,l  91 1  .MAN 
Nat.St'rcli-Mf.Co.-let,K.68,'20.MAN 
New  Eng.  Telephone,  6e,1899.AAO 
New  Eng.  TormiuaL  •'ie.  1909. FAA 
New  OrleanB  Pac— land  grants.. . 
Northw'n  Telegraph -7s,l  901  JAJ 
OceanSS.  Co.— Isc68, 18^2.  guar.. 
Oregon  Imp.  Co  —let  fs,  1910. JAD 

Const.l.  Ss,  1939 AAO 

Penn.  Canal— 6s,  1910 JAJ 

Penn.  Steel— 1st  5s,  1917 MAN 

People'sG.AC.Ch  -let,6,  g.'Ol.MAN 

2d  do       1904  JAD 

Phila.  Co.— let  skg.f,i.68,ls98.JAD 
Po'k'peieBridge-l8t6e,1936  FAA 

Proctor  A  Gamble  Ist  68.  1904 

St.L  B'dgeATun.— 18178,1928. AAO 
"tenn.  Coal  Iron  A  B — 

Tenn.  div.  1st  6s,  1917 AAO 

Bir.  div.  Ist  con.  68,  1917.. ..JAI 
W'n  Un.-Dob.  78, 187S-1900.MAS 

Deben.  7s,  1 884- 1 900 MAN 

Collat.  trust  cur.  5?,  193S.  ...JAJ 
ST0<:KS— RAIIiUOAD.  Par. 
Ala.  Gt.  South.— A.,  68,  pref.,  £10 

B,  common . .£10 

Ala.  N.  O.  A  Pac,  Ac,  A,  Dief  .£10 
do  do  B,  def .  £10 

Alabama  A  Vicksbarg 

\lbany  A  Suequeh.,  Ouar.,7...100 
Atchison  Topeka  A  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  WeetPoint 100 

Atlantic  A  Pacific 100 

Augusta  A  Savannah,  leased. . .  100 

Baltimore  A  Ohio 100 

do  lstpref.,6....1O0 

do  2d,  pref 100 

BellevUle  A  So.  111.,  pref 100 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref  ..100 

Boston  A  Providence 100 

Boston  Revere  Beaoh  A  Lynn. .100 

Brooklyn  Elevated 100 

Buffalo  Rochester  A  Pittsb 100 

do       pref 100 

Burlington  C.  Rapids  A  North..  100 

California  PaciUc lOJ 

California  Southern.. 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Pactflc 100 

Cayuga  A  Susquehanna SO 

Catawissa 30 

do  Ist  pref 50 

do  2dpref 50 


70 
j 

;i32 

90 

90 
111 
111 

98 

,   lOi* 
'     i 

'     ^1. 
!       la 

38 
155 

31 

95 

98 
8-4 
135 

96 
125 
116 
120 
196 
175 
197% 


253 

159 

28 

33 

75 


I  10 

I  30 

SO 

73 

180 


t  59 
58 


103 
108 1« 
103 
97 
117 

119" 
111 


94 
38 

104 
103 


112 


1031s 
90  >t 
76 


86 


115 
102- 


97 
100 


80 
79 


108 


108 
101  la 


105 
1051a 
24 

i'0'2'% 
100 

88 

61 


75 
i'3'7" 


95 


99 

10% 

4i« 

21* 

% 

42 

"sin 

98 
101 

S's 
141 

99 


197 
176 
193 


235 
160 

31 

35 

7513 

33 

13 


75 
190 
9 
60% 


*  Price  nominal.    {  ruolaser  also  pays  accrued  Interest,    e  In  London    ||  Coupon  ofl.    (  Price  per  share,     t  In  Amsterc'am.    ;  In  Frankfort. 
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Bailkoad  BTOoxa. 


GSNSRAL    QUOTATIONS    OJT    SroOKS   AJID    BONDd-OoxriwtP. 
For  BKpl>n«tlon«  ■—  Wot««  mt  !■»■<  «r  Flrt  P«^«  «#  q-.*-^^^,^ 


OedsrF.  A  Mlnn...lO(> 
Ouil;.or««orKl*...100 
OtBtrslMua 100 

do  prof.  100 

OBiit.  of  N.J.- 100 

Oentral  Ohio SOr 

do  Pref...B0« 

Oentr»l  Paclfli'....100| 
Ci'iitriil  of  So.  Car.. 60  « 
Obar.  Cul.  A  Auk.. 100 
Cli«'.*O.V.Tr.rcr..l00 

do  iRl  pf.lOO 

do     2d|iref.l00 

Chfabire,  prei 100 

C3iicaxo<fc  Alton..  100 

do  pref.lOO 

Cblc.A  At.,Een.Tr.rof. 
Chic.  Bur.  dk  Nor.  IOC 
Chic. Bur.  *  QiMu.lOO 
Chic.  Jc  East.  ill.  .100 

do  prof.  100 

Ohio.  Mil.  A  St.  P.  100 

do  pref..l00 
Chic.  *  Northw'n.lOO 

do  pref.,  7.100 
Ohio.  R.  I.  A  Pttc.ioo 
Chlo.  8t.  L.  4P....100 

do  pref.  100 

C.Bt.P.M.&O.,coml00 

do  prM.lOO 

Ohio.  4  Wem  MIcb.lOO 
On.  Bam.  A  Day.  100 
Cliie.N.O.AT.Pao.100 
Clli.  Band.  A  Cler.  SO* 


Bid. 

3 

117 
1A\ 
32Hi 

lOU 
&0 


do  pref.  50 

Clerel.  A»i.  A  Col.  100 
Cleve.  A  Cauton..lOO 
_      do  pref.  100 

CleT.  C.  C.  A  St.  L.lOO 

do  pref.lCO 

Cl.APltt.,gnar.,7.  50 
Ool.  A  Green.,pier.lOO 
Col.  H.  Val.  ATol.lOO 
Col.  gprlDK.  &  CIn.  SO 
CoLA  X6ii..Kuar.,8  50 
Con.  &  Sloiiirtal 
Cl.I  (K.C.&M.pMOO 
Claes  IV.  (Conc.)lOO 
Con.4Port*>.,gu..7  lOo 
Conn.  A  Fassiiinp.lOO 
Connectloiit  RiverlOO 
Cons,  of  vt.,  pref  100 

Current  Klver ICO 

Danbury  &  Norw'lk.50 
Day.  A  Mloh.,gn..  50 

do  pf.,gu.,8.50 
Del.  A  Bound  Br'klOO 
Delaware  A  Hud. .ICC 
Del,  Lack.  A  West.  50 
Del.  A  New  Eng...lOO 
Denv.  A  Rio  Or... .100 
^        do  pref.  100 

Dee  M.  A  Ft.  D'ge  100 

do  pref.lOO 

Det.  Bay  City  A  A. 100 
Det.  Hills.  AS.  W.IOO 
Det.  Lan.  A  North.lOO 

do  pref.lOO 

DiUuth  8.  S  AAtl.lOO 

do  pref.lCO 

E.  Tenn.  Va.  AUa.lOO 

do    Ist  pref.lOO 

do  2d  preT. .  ICO 
East  PennsTlvanla.SO 
Eastern  (Mass.). ..100 

do  Pref.lOO 

Eastern  In  N.  H...  100 
Ellz.  Lex.  A  Big  B.lOO 
EimlraA  W'nisp't.  50 

do      Pref 60 

EvansvUle  A  T.  H.  50 

FltoLburu,  Pref . . ..  lOP 

Flint  A  Pere  Marq.l  00 

do       pref..  lie 

Fla.Cen.A  Pen.V.T.Cer 

do   let  pref. cum.  100 

do2dpf.non-cum.100 

GeorRiii  Paclllu...lOO 

Ga.ER.  AB'huCo.lOO 

Gr.  RajldsA  Ind  .100 

Qt.  Korth.  Ry.  pref.. 

Qr.B.  W.A8t.P...100 

do  Prtf...l00 
Har.Por.Mt.J.AL..50 
HartfJACt.  WesLlOO 
Housatoulc  pref.  100 
Hous.  A  Tex.Cent.  100 
Hunting.  A  Br. Top. 50 

do  Pref. 50 

minols  Central. ..IOC 

do  leased  I. ,4p.c.lOO 

Iowa  Central 100 

do  Pref.  100 

Icwa  F.  &  SUiUi  City . 
Kan.  A  Midi,  ceris.... 
Jefl.  M.  A  Ind..  I'd. 100 
Kan.C.Ft.e.A.Mero.lOO 
Kan.C.Ft.8  A G.pf.lOO 
Kan.C.Meui.A  Blr.ltO 
Kan.C.Cl'n  A  Sp'd.lOO 
Kentucky  Cent....! 00 
Keokuk  A  De»  M..ILO 

do  pref.. 100 

Keokuk  A  West'n . .  100 
Klngst'n&Pembr'keSO 
Lake£rle  A  W....100 
do  Pref.lOO 
L.Bh.  A  Mich.  So..  100 

Lehigh  Valley 50 

Little  Miami 50 

tittle  Schu'k'l 50 

Long  [eland 50 

Lou.  Evans.  A  St.  L.lOO 


28 
67 
15 
17  >. 
45 
28 
U6>i 


40 

f8»8 
41 
85 
iSH 

106<i 
187 
70  >4 

la's 

3 

24  >a 
76 
36 
107 
76 
23 


Aik. 

7 
122 

U>4 

33 
107 

52ii 

59 

30 

68 

80 

18V« 

47 

£0 
117 
126 
165 

11 

"88' 


90 
49>i 


«X53 


38 
7 
20>« 
t2i< 
90 

i:4 

14 


137 
l.-'S 
140 
116 
226 
40 

76 
176 


132ii 
137 


I6I4 
53 
4 
10 


33 

4 


7>« 

69 

17 

(  57 

163 

145 

107\ 


105 

83\ 
iO 

8l^ 


6 

193 


71«s 

7 


$  81 


107 
140 

70  >« 

15 

40 

25 

82 

39 
108 

79 

25 

S!i 

38i« 
7'« 

21 

63 

92 


27»» 
16 


137>«! 
155'« 
l.'O 
116>s 
228 
42 

50  >s 

78 
178 
173 
134 
137^4 

11 

16H 

5o=B 
6 

2« 


20 
36 

7 
19 

8 
72 
IS 


Railroad  STOCK!. 


L.GTans.ASt.I.Pf.lOO 
LouKv.  A  Na«hT..100 
L«ul»v.N.A.A('hle.lOO 
U)iiIh.  Ht  LA  Tex. 100 
UiulHVlUe  Suulh'n  Icc 
Ifahoiilng  Coal  KR.80 

do  Pref.  80 

llalne  Central 100 

Han.  A  Law'oo 100 

Hanhattun,  con.. .100 
Varq.  H.  A  Out..  .100 

do  Pref..  1001 
Maryland  CeDlral..60 


Bid. 


72', 

29 

27 

10 

00 

no 

130 
X218 

Sim, 

14 
90 


Alk. 


CS 

78H 

»1 

80 

11 

70 

lis 

140 

too 


109<i 
SO 
19>< 

"oo" 

92 
110 


4 

9 
11 
20^ 
66 
24  >( 


97 


xias 

249i« 

'  5314 

85 


147 

108 


110 

84 

85 


9 
SCO 


51 

2 

21 


93 
80 


60 
127 


13 

55 
106  Ij 
r   49% 
Its'* 


86 


55 
4 


95 


7 
25 


16 

"ei' 

128 
40 


13\ 

56>s 

>o'" 

168 
70 
91 
30 


Ma.'-i'awlppl 100 

Ueniph.A  Charl 25 

Uexlcan  Central  ..100 
Mexican  Nat.,  T.R.1C0 

Michigan  Cent 10() 

VIll.  Lake  B.  A  W..100 

do  pref.lOO 

Mine  Hill  AS.  H.... 80 

tflnneapA  St. L..  100 

do       Pref...  100 

)fo.Kan.AT.,-x.  2dM. 

do         prof...  ICO 

Hlaeour'  PBClflc.lOO 

viobile  A  Ohio 100 

Morgan's  I^.ATex.lOO 
Morris  A  E'x,  gu.,7.S0 
'Jashv.Chat.*  8t.  L.25 
Smh.  A  Deeatnr. ..2S 
<laaliua  A  Lowell.  .100 

Naugntiick 100 

M'squehoiiing  Vall'y.SO 

New  H'n  ANoith..lOO 

Sew  Jersey  A  N.  Y.  ICO 

do         pref..  ICO 

New  London  Nor. .  1(H) 

-X.Y.Cent.A  H.RIv.lOO 

I.Y.Ch.ABt.L.newlOO 

do  let  pref.  100 

do  2d  pref.  100 

».  Y.  A  Harlem  ....50 

».Y.Lack.AWeet...lOO 

».  Y.L.Erie  A  West.  100 

do        Pref.lOO 

*.Y.  A  N.England.  100 

do        Pref.lOO 

H.Y  N  H.A  Hartf.lCO 

S.Y.  A  North., com.  100 

do  pref.lOO 

«.Y.  Out.  A  West..  100 

.<f.  Y.  Phil.  A  Norf.lOO 

y.Y.  Prov.  A.  Host.  ICO 

«.Y.8uBq.A  WesfulOO 

do        Pref.lOc 

y.  NewsAMles.Val.Co 

Horf.AWeet,,  com. 100 

do  pref.lOO 

*o.  Pennsylvania.. 50 

JJorthern  Central. . .  50 

Sortbeastern 5t 

iforth'n  N.  Hamp.lOO 
North 'n  Pao.,  com  .100 
do  Pref.lOO 

Norw.A  Worceater.  lOD 
Ogd.  A  L.  Champ.  100 

Ohio  AM188 100 

do  Pref.lOO 

OuloSoathem 100 

Old  Colony ICO 

Om.ASt.  L 100 

do.        pref 100 

Orcg.  R-yAN„v.  ICO 
Or.  3.  L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  A  NmUiwest.SO 
Peneacola  A  Atlan.lOO 
?eorla  Deo.  A  Ev..l00 

Peo.  A  Eastern 

Petersburg 100 

PhUa.  AErie 50 

Phil.  Germ.  ANor..50'»lS0 
Phlla.  A  Read.  cert. 50  3-2>4 
Piiila.  A  Ticnton..l00  229 
PhUa.  WIlm.A  Balt.50  <  S8 
Pitts.  Cln.  A  St.  L..50  »  23 
Pitts.  A  Couneire..50l«  10 
c'ltt8.Ft.W.AC.,guar.7    150 

Pitte.  Junct 50'«  25 

Pitts.  Va.  A  Charles.SO  »  45 


ItOH 
60 


93 
97 
IIS 
70 
6 
12 
121* 
22 
66  >• 
27 


93 

Si's 
34 


19H 
.  55 

34  3« 
108% 


15^ 


7 
24 


15 
53>4 


66 

«  43 

1381s 

2114 

6318 

180\ 

6 

171* 


13 
661s 

2 

8 
94 
23\ 

40 '8 


2 
15 

6 
75 


Pitts.  A  Western... 50 

do  Pref.. 50 

Pltte.  Youngs.  AAsh. 50 

do       pref 50 

Port.  Saco  A  Ports .  100 
Port  Boyal  A  Augusta 
Ports.  Gt.  F.  A  Con .  10*< 
Prov.  A  Spring....  100 
Prov.  A  Wiircesttr.lOJ 
Kens.  A  Saratoga. .  100 
Rich.  F.  A  P., com.  100 
Richmond  A  P'b'g.lOO 
RIch.AW.  P.Ter..lCO 

do  Prof....lOo 
Richmond  York  B.AC. 
Rio  Grande  West..  1(0 

do  pref.lOO 

Rome  W.  A  Ogd. . .  100 

Ratland 100 

do  Pref., 7. .100 
St.  Jos.A  G'll  IsI'd.lOO 

St.  Louis  A  Cairo 

8  C.LoulsAlt.A  T.H.IOO 

do  Pref.lOO 

St.  L.  Ark.AT.  rec.lOO 
St.  L.AP.F.lst  pref.  10(1 
!9t.  L.  Van.  A  I.  H.lOO 
St.  PaalADuluth.lOO 

do       Pref 100 

St.  P.Miiin.  A  Man .  100 

Shore  Line. 100 

South  Carolina....  100 


25 
32 


128 
100 
169 


255 
185 
118 
105 

16 

70 

95 

16>4 

45 
1U2 
5H 
63 


too 


200 
86 


IfMOCL.  BTOCKI, 


Ibl 
100 

14 

66>t 

38 


19% 
53 
31% 
110 


16 


71* 
25 


17 

54 

81 

68 

50 
139 

21i< 

631a 
181 
8 

19>ii 


14'-i 
167 

21s 

9 
96 
24  ■« 
50 


4 

16 

9 

80 

34 


32<» 
231 

59 

27 

12 
155 

26 

47 

30 

361s 


128  >t 


1811  Ji 


256 


I     Ve 

i'lo' 

10 

79 

s 


10m 

171  ■« 
3i« 


122 
106 

16% 

72 
100 

19 

50 

107 

6 

64 


10 
29 


11 
85 


104 


4li 


SoDthem  Pao.  Oo . .  100 

••weiit..(»a..gM.7.100 
•anir-.lt  Branch. Pa. 80 
Sitnb'ry  A  l.iwItt'n.fO 
rerre  H.  A  Ind'oap.SO 
Texas  A  Paciflo  . . .  100 
rol.  Ann  Arbor  A  N.M 
Tol.  AOhloCent'l.lOO 
do  Pref.. .100 
Tot.  Poor.  A  West.  100 
To',St.I*AK. City  .100 
do  pref..  100 

O.  M.J.  RR  AC.  Co.lOO 

Onion  Pad  Ho 100 

Un.  Pac.  Don.  AO.lOO 
Dtloa  A  Black  Rlr.lOO 
Vt.A  MHSs.,l'sed,6.100 
rirginlu  Midland ..  100 

Wabash  RU 100 

do  pr<f..l0O 

Warr'n  (N.J.  »,l's'd,7.50 

West  Enl  (Boat.). ..50 

do.    pref.  (U08.)  50 

West  Jersey 80 

treat  Jersey  A  Atl. .  .80 
Western  Mary  land.. 50 
West.  N.Y.A  Penn.  100 

Wheel.  A  L.  £ 100 

do  pref.lOO 

Wll.  Colnmbta  A  A.  1 00 
Wilmington  A  Nor.. 50 
Wllm.  A  Woldon,  7.100 
Dlvld'iid  otiligationa 
Wlsoousio  Cent.  ColOO 
(to  Pref.  100 
Wor.Nash.A  Roch.lOO 
COAL  &    niNING 

STOCKS,  N.Y. 
Cameron  Ir.A  Coal  100 
Oolorado  Coal  A  1. 100 
Ool.  AlJi)ck.(?.AI.100 
Oonsol.Coal  of  Md.lOO 
HomeHtake  Min'g.lOO 
Lehlkh  A  Wilkesb.Coal 
Uarsliall  Cou.Coal.lOO 

Maryland  Coal 100 

Minnesota  Iron. ...100 

Sew  Central  Coal .  100 

N.Y.A  Perry  C.  A  I.IOO 

Ontario  811.  Min'g.lOO 

Pennsylvania  Coal. 50 

Qulckallver  Min'g.lOO 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

ELECTRIC 

LIGHT,  dec. 

Brush,  Bait 100 

Brush  Elec.  Light. ..50 
Brush  niuminat'g  100 

Congolldaled 100 

Con.  Eleo.  Storage. 
Edison  Otn.  Eleo.  100 

Ellson  Trust 

Edieon  llliinilnat..lOO 
Ertis'n  Plion.Toy Mf  Co. 
Ft.  Wayne  Klec0o..25 

iJullen  iClectrloCo 

I    Do    Traction  Co 

{Spaolsh-Araer.  L.  A  P. 

Thom.-U.  Elec.Co...25 

do  pref..  25 

do    T.SecSer.O.lO 

do       do    Ser.D... 

Thom.-H.  Intemat.  100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lCO 

U.S.  Electric  Co..  100 

U.  S.  lUuminat. Co.lOO 

Westingboiise  El.  L.50 

UAN  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Bi  ookllue,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munleip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUllamsbnrg 50 

Cambridge,  Mass.. 100 
Charle8t'n.S.C.,Ga9.2.5 
Charlicrs  Valley..  100 

Chelsea,  Mass 1<M) 

Chloago  Gas 100 

Olnctn.  O.  A  Coke.lOv 

Bast  Boston  .... 25 

Hartford,  Ct.,  O.  L..25 
Jamaica  Pl'n.MaaslOu 
Jersey  Cltydas  Light. 
Jersey  C. A  liubuk'u  2(j 
Lawrence,  Muss. . .  100 
LoolsviUe  Gua  Light. 

Lowell 100 

Lynn,  MasB.,G.  L..10U 
Maid.  A  Melrose. . .  100 

.Meiuiibis  Gas 

N.  Orleans  Qas  L.lOO 
New  York  City- 
Central 50 

Consolidated lOo 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
Newton  A  Wat'a..lOO 
PhUa.  Co.  Nat.  Gas. SO 
Pittsburg  Gas  Co...50!< 
Portland,  Me.,  O.  L.50 
St.  Louis.  Laole<le.l00 
do        pref.lOJ 


Bid. 

24  ■• 
128 
«     8 

"88 

17 
60 

Ts" 


229 

48ii 

20% 
130 
138 

81 
9% 

19 


f  90 
•  84% 

( 

« 

I  10 

r 

80 

6i)% 
106 
I  20I1 
110 

■isi* 


24% 

laa 
tf 

Hi 
i«ii 

18«. 
70 
00 
IS 


Miaoai.  STOCK*. 


124 


37 

161s 
23 


18 
liis 


8 


45 


75 


Balrra,  Maas lOQ 

8an  Pranelseo  Oa* 
WMh'laoCltrO.  I.  90 

OHBomoL*  taek  w*tk 
StXtMo/moHlh. 

vkLboAaph. 

AwierieMOtMTtet.loo 

87>i  Omt.  «  Bo.  Am.  0«bl« 

48%    rmnklln 100 

21 1»  Gold  ABtook 100 

Mexican igo 

138H   Northwest. nir.... 50 

194;  Boath'n  A  Allantle  3S 
-•-;•'  Western  Union.... ioo 

85    I  American  BoU 100 

Erie 100 

35i»'  Hnilson  River.. ...icO 

18    I  Mexican 10 

N.Y.A  New  Jeraey.lOO 

30i«   New  England 100 

71»s  Tmpleal 10 

108  TKUHT  ro'a 

Am.  Uian  A  Trust.IOO 
Atlantic 100 


19 

53 

126 


4SI4 

26 

1261s 

118 


108 
130 
90 
130 
204 
<  2lis 
t  25 
1151s 
38% 


411s 


160 


140 

latjis 

2S0 

i(;o 

145 

35 
loo's 

85 
95 


120 

OS 

185 

t  24 


73 


Brooklyn  Tniat  ...I06 

Central 100 

Ontlnental lOO 

Farmers' X^oao  A  Tr.2S 

Franklin 100 

Holland 100 

Kings  County 100 


BM. 


lit 

Ml* 


lOOlf 
flS 

Bt 
200 
8» 
00 
80 
80 
78% 

214  ■• 
4:14 

"iii'. 

97 

zsm 

1-OOc 

110 
400 
480 
1300 

7»6" 

270 

205 


fO 

n 

no" 

«•• 

•» 


A*». 

47 


79 

318 

47>a 

35 

800. 
100 

89 
1-29* 

lis 


800 

800 
219 


190 

8S0 
875 


180 
43 


4 
89      Knickerbocker. ...100   180     onA 

171s   Long  Island 100    ISO 

27       .Manhuttan 30    130 

10  Mercantile 100   26S     ooa 

221s  MetropoUtan 100   '.^75 

Nassau 100    153     leO 

16     IN.Y.LIfe  A  Trust.IOO  700 

84  ;N.Y.SecurityATr.!00    1H5 

11  iPeoples'.BrooklynlOl 
,  Real  Estate  L.A  T.  1 00 

41       42     iState IOO   180 

250      lUnlon 100   780 

61s      71s   UnltedStates 100   800 

37       41      Washington 100   175 

34H    36       .niM€>LLANEOUa 

80      STOCKS  ANO 

THL'STS. 
Adams  Express. ..100    145 

85  Am.  Bank  Note  C0..50     «l>t 

American  Cattle 

Am.  Cotton  Oil....  100      14       u 

50  do  pref.lOO     84       M 

do       Tr.  reclOO      16       17 

American  Expres.lOO   114     no 

Am.  Pig  Iron  war.lOO 

Am.  Tobacco  Co.,  pref 

Asplnwall  Land 10  *    8         8*4 

BoatonLand lOi  «    6         gil 

Boston  Water  Power.. i  «    8i«      a% 
Brookllne  (Mass.)L'd5  *    4%      41, 

Bmnswiok  Co 100 

Cambria  Iron 50    100 

Canton  Co.  (Balt.1. 1001     8219    54 
C.  J.  R'y's  U.  St'k  Yds  4  9^       9» 

1st  Pref 14101     i03i« 

2d  Pref IjlOl     103 

OlkflinOo 100'  105     110 

do     1st  pref.  ICO  U02isio(ia 
do     2d  pref.lOO  Uo^H  105 
35      Con.  Kan.  C.S.  A  R.,26 
38      Contlnent'l  Con.  A  Imp. 
Cev.  A  Cln.BrlUge.KX) 
do  prtjf.lOO 

49  <s   I>l"t.  A  C.  Feed.  C j  100 
27      East  Boston  Land.  ... 
127      'Frenchman's  Bay  Ld.i  »    4'» 

Hackentack  Mmer,  25'  100 
120      I  do  pref..  26(  1021a 

991*   Henderson  Bridge.lOO    103     lOS 

137      illllDoUStecl 100    

110       Iron  Steamboat. ..100      lui*    30ia 

Keeley  Motor 50        8         4 

92      L:>in(on  Stone  ber.. 50* 

132       LflliUhCoal  ANav.  50*  49% 
2('5       Mauh'tt'n  B'ch  Co.lOO 

221s    Mareriek  Land 10 

23      Maxwell  Land  Grant. 

116      Mex.  Nat.  '.onstruct'o 

3914   Morris  Can.,  gu.  4.100 

20<%  '  do    pr..gu.l0.100 

43      Mt.Des.  AE.S.Land.5. 

'National  I»ail  Trust.. 

Nat.  Lmseed  Oil  Co... 

'Nat. SUrch  H. Cj.100 

N.  Y.  Loan  A  Impr't 

Ncrth  Amer.ciuCjlOO 

Northwest  Equip.  100 

(Oregon  Improve. .100 

do       pref 100 

Paclltc  Mall  84.  Co.lOO 
iPennsylv.  .■<teel...lOO 
Pou^b.  Bridge... .100 

Proo.A  Oani.C!o.prf.S"i    

PuUm'n  Palace  C»rlOi»:  X 1 8  2 

dan  Dii-go  l.aod.. >  18is 

StUiuis  BMge.lstprel  «109 

•2d  liruf.  cort 100     «.^3 

3U  Louis  Tun.  KK.lOo  slOO 
lit.  Louis  Transfer  Oo .  <  0 
Standard  Oil  Xt'1. 100  168 
8ug.ir  K«aulai(  Cj....  731« 
80  rex.APao.L'drr.lOO  17 
15    :u.  8.  Expreaa lool    «*3 


X  8    I     9 
I  10 

175     210 

43    I  48 

(    2H      3 


162 


UOH 
137 
260 
162 
147 
45 
109 

98 

9) 
li6 
125 

90 
187 

24 1« 


*  Price  nomlnaL         i  Purchaser  also  pays  aooraed  Interest. 


•  IB  London  .       *  (^uotatloua  UuIIats  per  suare. 


Wanner  Palace  (.iarou.  I  13J 


37% 
170 

10 
119 
180 

19 
lit 

S5 
111 

75 
!•• 

7Bk 

90 

00 


676 


IHE   CHRONICLSIJ. 


[Vot.  LI. 


GENERAL    QUOTATIOXS    OP    STOCKS    AND    BONDS— Oonohjded. 

For  Explanation  see  Notea  at  Head  of  First  Page  of  Ct  notations. 


Miscellaneous  St'ks.!  Bid. 


•3' 
1-80 
2-00 


WellB  Fargo  Exp.  100    138 
West  End  Land  (Bost.)>  22H 

TVestinjrh.Air  Br'ke.50  8 

miNIlSG  STOCKfcil 
(N.  Y.  &  SAN.  FRAM.)| 

Adams  Cons 

Amenoan  Flag 

Altce I  

Alta  Montana 1 00  j       '90 

Astor.a ,  i       "04 

Barcelona ., '       "10 

BeUe  Isle 100        -78 

Best  &  Belcher '     2-50 

Bodie 100      I'OO 

Breece \  

Bulwcr 300    

Caledonia  B.H.... 100        '70 
Consol.  CHllfornia.lOO;     3  50 

Con.  Imperial j 

ChoUar lOOl     3-25 

OUryfoUte 50;       "25 

Oomstooli  Tunnel j       '15 

CODSol.Cal.  &Va 3  50 

Crown  Point lOOi     2-00 

Deadwood ;  ...... 

Denver  City  Con 

Dunkin 

El  Christo !       .60 

Eureka  Consol 100 

Father  DeSmet.. ..100 

Freeland 

Gould  &  Curry  8..  100 
Hale  &  Norcross-.lOO 

Horn  Silver 

Iron  Silver 20;     I'Ou 

Iron  Hill 

KluKS.&Pembr'kelroii 

Lacrosse lo!       "OO 

LeadviUeCoDSOl 10        "IS 

Little  'M  f 50'       -32 

Mexican  G.  A  Sllv.lOO      220 

Mono -40 

Moulton 

Navajo lOO 

Nonh  Belle  Isle ;     1-00 

Ophir 10      3-80 

Oriental  ct  Miller 

Phoenix  of  Arizona *68 

Plymouth  Consol 

Potosi lOO      6-50 

Bappaha  nock J 

Robinson  Consol. ...  50 

Savage '. 

Sierra  Nevada ICO 

Silver  King 

Standard 100 

Union  Consol 100 

Ut*h 

Yellovp  Jacket 

BOSTON  xfllNINO. 

Allouez 2S 

Atlantic 25 

Bost.  *&.  Mon . .  { Coppei } 

Butte  &  Boston 25 

Calumet  &  Heela...25 

Catalpa  Silver 10 

Centennial 25 

Central 25 

Franklin 25 

Huron.... 25; 

Kearsage 2  i 

National v8i 

Osceola 25 

Pewaliio.... 25 

Quincy 2-"' 

Bidge 'j5 

Tamarack 25 

nANVFAOT'INO.' 
Am.Linen(F.Riv)  lloo! 

Amory  (N.H.) 100' 

Amoskeag  (N.H.)  lOuO 
Androscog'n  (Me.).lOO' 
Appleton  (Mass.)  100  i 
Atlantic  (Mass.)...  100 
Barnaby  (Fall  Rlv.)... 
Bamaid  Mfg.  (F.K ) 

Bales  (Me.) 100 

BoottCot.(Mnss.)1000l 
BorderCitvMfg  (F.R.)i 
Boston  Co."iMa8s.)lu00; 
Boston  Belling  ..100, 
Bost.  Duck  (M;.ss.)700' 
Chace  (Fall  Klver).  100; 
Chicopee  (Mass.)..)Oii 

Ooehico  (N.H.) 500i 

Collins  Co.  (Conn.). 10 
Continental  (Me.)  IdO 
Cres'tMiUs  |F.E).100! 
Crystal  8pr.  M  (F.K); 
Davol  Mills  (F.R.).lO(i' 

Dwight  (Mass  ) 500 

Edwaids  (He.)  ..  Hio 
Everett  (Mas«.)..New: 
Flint  Mills  (f'.R.)  100 
Franklin  (Me  )  .  lno' 
Gl'bBY.Mills(K.R.)100i 
Graiilie(F  K)  ...loOnj 
GrearFMlU(N.H.)  li  0' 
Hainlltou  (Mass  )  100  '■ 
Hartf  Caipet  (Ci;.)100 

HlUlMe.) 'lOO 

Holy.keW.Pow.r  100 
Jackson  (N.  H.)  .1000 
King  Philip  (PR.). 100 
Lacoula  (Me.)  lOO 
Lancst'iM  (NH)400;  615 

li'iel  Lake  Mills  (F     .):  

Lawreuoe  (Ma88.)100u'  1540 
Lowell  (Miiss  )....6i)0    (iOO 
Low.ll  Bkaohery.lOO'   14  1 
Lowell.\lacb.Bnop.500l  840 
Lymau  M.  ( vlass.)  .lOOl     69«i 
MauchBier<M  H.)  mo'  15   Si 


Ask. 


145 
22i« 


ManufactT.   Stocks 


Bid. 


Ask.  ! 


2  20 
1-40 


2-90 


•50 

•45l 


4'OC 
'3"75 


2-40 
I'SO 


•40 

•40 

2-SO 

2^45 

3-25 


•45 


2^70 


•50 

•4t 


•08i 

•80, 

1^50 


220 

2-20 

•35 

"2'00 

I         70 

220 

siH 
s  14H 
K  4;)>a 
s  12>4 
s262 
g  '280. 
s  12'* 
s  19 

8    14i58 

s  4>« 
«  10>t 
<f  lis 
«  31S 

«. 

«  77 
S   70c. 
sl48 

95 
118 
2090 
14^ 
665 
100 
120 

85 
119 
1370 

1026" 
2i0i« 
lOoO 


270 


87 
400 

17 
48 

lb'2"" 
795 
116 
X  82 
103 
HIJ3 
115ifl 
237 
10l>« 
lO'^O 

96 

75 
290 
970 
110 


^•60 

41s 
15  i 
54 
12i« 
?64  ' 
30c. 
12^ 
22 
14Tel 

5 
11 

31^ 
15 
fO 
8O0. 
150 

98 
II8I4 
^100  , 
150 
675 

125  i 

90 
120 
1380 
128 
1035 
201 
1100 
100 

90 
405 


20 
61 
40 

1 06 
800 
118 
82i4 
109 
112 


241 
102 
1025 
100 
75 14 

975 
113 


rt20 
11'^ 
1550 
t>5^ 
!41l9 
850 
70 
1^1 


Mass.  Cotton  1000 

MeclianiiB'  (F.  E.)  100 
Mtrclisiits'  (F.  R.)  100 
Merrimack,  Mass)  iOi'O 
■  Middlesex  iMas3.).10i'i 
Na>hua(N.  H  )...  ."-OO; 
Maumktag  (Ha.S6.)100| 

Newmarket SCO, 

i8bnrnMills(F.R.)lO  j 
Pacitic  (Mass).. .10001 
Pepi  erell  (Me  )....5P0 
Pocasset  (F.  B.)  .lOdI 
Rich  Bord'n(F.R.)100' 
Robeson  (F.  Riv.)100ii 
Sagamo'C  (F.Rlv.l.lOO' 
Salmon  Fall-i  (N.H. )300 
Shove  (Fall  Riv.)..100| 
Slado  (Fall  Riv)..10o| 
Stafford  (Fall  Riv.)100; 
Sttrk  Mills (N.H.)lOO(ii 
reiumseh  ('••.R.)..100j 
Thoriidike(Ma88.)lO00 
,Tiemont  &•*.  ( Mass)  lOOi 
Union  C.Mf.(F.K.)100| 
Wampanoag  (F.R.)lOOl 
Washlngfn(Mas8  )100 

do        pref I 

Weetamoe  (F.  R).10O. 
York  Co.  (Me.)....750j 

BANK  STOCKS. 

Baltimore.  I 
Bank  of  Haltimoro.lOOl 
BauB  of  Connnerce.ifi 

Citizens' JO; 

Com.  &  Farmers'  .100 
Farmers'  B'k  ot  Md.30l 
Farmers'  &  Kerch  .-10; 
Farmeis'&Plaiiters'  251 
FirstNat.of  Bait. .100 

Frankim 60; 

G(  nnan  American.lOO; 

Howard 1 

Maiiue 301 

Moelianics' 10] 

Me- chant-' 100 

.National  Exch'ge.lOO' 

;Pcople's 2O1 

•eiood  National. .101 
Third  National  ...lOdi 
Union 75' 

'Western 20 

Boston.* 

[Atlantic 100 

Alias 100 

BlacUstone 100 

Boston  National. .100; 

Boylston 100 

Broadway loo 

Bunker  Hill lOO! 

Central lOo 

City 100! 

Cc-lnmbian IOO 

Commerce 100 

Commercial 10  • 

Cimiuonwealth .  .lOOl 

Contlucmal 100| 

Eagle lOOj 

EUott 100 

Everett lOOi 

Exchange 100 

Faneuilllall lOo; 

iFirst  National 100; 

IFiist  Ward 100 

.Fourth  National...  100 

IPieeAan's lOO! 

[Globe 100; 

Hamilton 100, 

,Hide&  Leather... lOil I 

Howard lOO' 

Lincoln 100 

; Manufacturers'  ...100 

Market 100 

Market 'Brighton).  100 
.Massaehuseiw lOi'l 

;Maveilek 100; 

Mechancs' 100 

Merchants' 100 

MetroiK)litan li  0[ 

Mouumeut 1001 

Mt.  Vernon 10ii[ 

New  England 100 

jNorth 100' 

North  America... .100 

lOld  Boalon 100' 

t*eople's 100 

Redemption  ... 1001 

Reimblic 100[ 

Kevere 100 

Rockland 100 

Second  National. . .  1 OO! 

Security 1001 

hawmut lOOi 

Shoe  &  Leather. ..1(0 

State ItO 

SiifTolk  100; 

Tiiird  National 100 

Traders' ...lOo; 

T  emont lOOJ 

Union 100; 

Washington ..100' 

Webster lOd 

Winthrop       100 

Brooklyn.  I 

Brooklyn 1001 

first  JSfatlonal 50; 

Pultiin 40] 

City  National 50i 

('ommercial 60 

L"ng  Isliud 100 

iMaiiufacturers' 

Mechanics' 50 

iNwswftii        T"»d 


240 


1265 


1200 

132    <: 


50 
xl05 


995 


150 

153j 

20  

130 

35 

65 

4si« 

50 

124  ij 

96 

!-8 

:128 

10  ,  lOis 

38  1 

13%  14 

135 

19 

1914 

112 

t3 

84 

40 

142   144 

118   

11114111% 

1191s  120 

137I3  137% 

110 

15 

107 
27 

16 

175 
35 

160 
134 
705 
104 

iso" 
i'lo" 

152i« 

914      91a 
146     150    ! 


205 
139 
100 
119 
136 
99 
173 


206 

140 

IOOI4 
no's 

137 

ICO 
il77 


300 
285 
172 
130 
300 
400 
4600  5000 


126%  127 
107%  108 
1331s  134 
108  110 
133  I33I4 
142  [144 
253  [25314 
130  13-2 
12319  l'.i4 

107  ,107i.j 

100  I1OOI4 
121   123 
l'.!7  ;12H 
lllisll2 
118  ;12U 

108  1O8I4 
JOO  ,10  I4 

101  lOm 
IO714  1071a 
i50  260 
139  141 
151  >a  152 

99  ;  9»i4 
230  235 
I3514 
170 


144 

127 

12OI9 

168 

141 

lyOij 

130 

150 

194 


135 
167 
142 
125 
120 
166 
140 

i;o 

128 
148 
193 
220 
Ib0ial31 

9714I  971a 
125  1125^. 
I1214  1121a 
120  12OI3 
108  ;l'8i4 
116   II6I4 
l42ia  ll'« 
121%  122 
101%  102 
111   113 


165 
5  0 
195 
430 
160 
150 
200 
265 
270 


B.iMv  Stocks.        I  Bid. 

f'lilcaeo. 

American  Exeh  Nat..!  136 

Atas  National 110 

Chicago  Nat 100    260 

Commcicial  Nat...lOO  290 
Continental  Nat..  lOdI  145 

First  National 1001  330 

FortDearbom  Nat...  |  100 
Hide  and  Leather.  1001  137 
Merchants'  Nat...l00l  500 
.Metropolitan  Nat.lOi'  350 
Sat.  Bk.  of  Amer..lOO;  139 
Nat.B'kof  Illinois.lOO  255 
Norihwestein  Nat.lOO;  895 
Union  National.-  .1001  139 

Cincinnati.         I 
Atlas  National  ..  lOOl  102ia 
Citizens'  National. 100|  263  ' 
Commercial  Bank    50i  115 

Equitable  Nat 100[  137ia' 

Fitih  National 100;  

First  National  ...100!  2741* 
Fourth  National..  100'  230 
German  National. lOoi  210 
MarketNational..lO<'|  135 
Merchants' Nai'1.1'0;  135 
National LatayettelOO  340 
Ohio  Valley  Nai'l  lOOl  145 
Second  Nalonal.. loo    260 

Third  National lOOl  164 

Western  German..  100]  2771* 

Neiv  Orleans 

American  Nat l<Xi 

Bank  (.f  <  onnuerce.lOi 
<  anal  &  Banking.. li  0 

Citizens' 100 

Oermania  Natioii'1.1  Oc 
HiliemiaNational.lOO 

Louisiana  Nat 100 

-Metropolitan lOo! 

-Mutual  National  .100 
New  Orleans  Nat..  100 

People's 50 

Slate  National 100 

Tracers' ; 

Union  National . .  lOOJ 
Whitney  National. 100 

neir  York. 

Ameiica 100[  217 

American  Exch'eelOOi  155 

4-lmiy  Park  Nat.. 100|  

Boweiy 100 

Broadway  25 

Butchers'&Drovers'25 
Central  National    lOn 

(jhase  National 100 

Chatham 25 

ChemlCdl 100 

City 100 

Citizen's 25 

Cohmibia 

Commerce 100 

Continental lOOj  138 

Com  Exchange  ...100   215 

Deposit 100;  110 

Ea»t  River 25    160 

Eleventh  Ward 25    200 

Fifth  Avenue 100[    I6O0I 

Fifth  National 1  275 

FirstNational 100;    2000; 

FiistNat.ofStatenld..    

Four.eenthStreet.lOO  150 
Fourth  National..  100  173 
Gallatin  Natl(mal  ..50'  300 

Garfle'd lio   400 

German  American. .75.  120 
German  ExchaugelCO    285 

Genuanla .HO   300 

Greenwich 25;  145 

Hanover 100   350 

Hudson  River 100    150 

lmporttr»' <kTr...lOO   560 

Irving 50    175 

Leather  Manutts.. 100     

Lincoln 100   2.i0 

Madison  8(iuare...l00l     95 

Manhatian 501  

Market*  Fulton. .100|  230 

Meohanics' 28    210 

Mechanics' &  Tr 25   240 

Mercantile 10u[  210 

Meichaiits' -..50l  

Merchants'  Exch'c.50    123 

Metropolitan 100        8 

Metropolis 100'  350 

MountMorrls 100   375 

.Murray  Hill 50!  250 

Nassau 50    160 

New  York lOOl  , 

New  York  County.  100!  605 
N.Y.Nat.E^cti'ngelOu,  135 
MluthNatioual....l001  158 
Nineteenth  Ward  100;  155 

.North  Americ* 70;  , 

North  River 30    150 

Oriental 25    200 

Pacitic 50    160 

Park.  ...    100   310 

People's 5    280 

Phenix 25    140 

Produce  Exchange  1 00    112 

Republic 10(1    190 

aeaot.ard 100    160 

S  omd  National...  100  325 
Se  enth  Nuiioual  .lOu  140 
Mhoe  *  Leather  ...  100    ItO 

St.  NiehoUs 100    125 

S  aieof  N.  Y 100;  110 

riihd  National  ..  lOo,  100 

Tradesmen's  10   107 

United  StHfs  Nat  100,  2'0 
Western  National.  lOO    100 


Ask. 


105 


140 
106 

277 19 


INBURANCK  STOCKS. 


I371i 

138 

342i« 

1471a 

165" 
300 


220 
160 
70 
315 
300 
185 
145 


500 
170 

225 


515 
185 


2o5 
140 


115 


178 


125 


355 


256 


105 
186 


159 
128 


248 


195 


342 


118 


130 
115 
110 


102 


Philadelphia.^ 

Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat  .10 
Commeielal  Na'-..  50 
Comiu'nwealih  Nat.50 

Flist  National lOO 

Fourth  St.  Nat'1...100 

Glrard  Nalional 40 

Kensington  Nat'1...50 

Keystone  Nat'l 50 

Manufact'rs'  Nat  lot 
Mechanics'  Nat'l  100 
NatBk.  N.Liberiie8.50 

Penn  National 50 

Philadelpliia  Nat'l.  100 
Seventh  Nati(»nal  lOO 
Western  National.. 50 

St.  Louis. 
Nat.  Bank  of  Com. 100 

Commercial 100 

Continemal  Nat'l. 100 

Franklin lOi 

j  Fourth  National. .100 

jlnternatioual 100 

Laclede  National. .160 

'  aecliauics  100 

Merchants'  Nat'l.  100 
St.  Louis  Natioual.lOii 
Third  National. ...100 

Sau  Francisco 
Auiilo-Californian.. 
iBank  uf  Calif.jinia.. 
Flist  Nat'l  Go;d... 100 

Pacific 

jFlltE:     IISHUU'CE 
STOCKS. 

Harll'ord,  Conn. 

A;tnaFire 100 

Connecticut lOo 

[Hartloid 10 

National 100 

;Orlent. loO 

Phojiiix lOu 

Steam  Bciler 50 

New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 2-^ 

Citizens' 20 

City 70 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 3i) 

Farragut  -. 50 

File  Association.  100 

-Iremen's 17 

German-American  100 

iGnrmanla 50 

Globe. 50i 

Greenwich 25 

Guardian 100, 

HamiUon 15 

Hanover. 5ii 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  20 

Knickerbocker 30 

Lafayette  (B'klyn) -50 

Lilieity 80 

Manuf  .&  Builders'  100 
Nassau  (Brooklyn). 50 

National 37is 

New  Y'oik  Fire 100 

[Niagara    50 

[North  River 25 

PaciUo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn). ...50 

Ruigeis 25 

.Htaiidard .30 

IStuyvesant iS 

Uutted  States 25 

Westchester 10 

Williamsburg  Ci  y..50 
mAKINlS  INSUR- 

>»n<'.e:  ncttiF. 

Atlantic  Mutual.  1886 
18i7 

[     1868 

1889 

1890 

!Comm'cl  Mut. 1873-82 


Bid. 


115 


101 


125 
161 


246 
lii2 
102 


Atik, 


341 


60 
45  la 


114 
66 

97 


92 


110 


154  156 

4-25  450 

125  12614 

310 

300 

105 

i21 

2(0  [ 

128  131 

160  165 
I2OI9  122 

78  ! 

279  Is,  285 

171  1731a 

IBO  170 


263  2671a 

131 

320   

143   

»73f  100 
197131200 

100  1 108 

75  100 

140  1150 

90  [ 100 

135  1145 

112  115 


108 
73 


115 
90 


235  1250 
230  240 


80 

75 

108 

60 


90 

90 

115 

90 


110  I 120 

310  320 

170  180 

110  ill7 

180  195 


50 

80 


55 
90 


140  147 

140  150 

93  102 

165  170 


80 
70 
00 


90 
80 
70 


100  110 
135  |140 


60 
60 


70 
70 


150  160 

75  80 

165  170 

60  70 

150  1155 

75  ;  85 

155  1160 

120  !l25 

100  ;10S 

»0  ,100 

150  ,160 

170  180 

315  325 


1041s' 105 
105  1051a 

105  106 
1051s  lOBia 

106  107 
(iO   65 


PKICES  OF   EXCHANGK 
la  EMBEBSHIFS. 

N.  X.  Slock     $1.9,000  bid 


Last  sale,  Nov 
N.Y.c'onsol.St'k  &.  Pet. 
!     L'-st  sals.  Nov.  li.. 

iN.  \'.  Produce 

I    Last  sale.  Nov.  8.... 

N.  Y.  Co  toa 

i    Last  sale 

IN.  V.Coffee 

Lasisaie.  Oct.  20... 

N.  Y.  Metal 

Last    sa  e, 

R'l  Est.  Ex.  a  Aiic.  R'm 
Lust  sale.  NoA'.  13... 

Boston  Sioek 

Last  sul- ,  June  1... 
Philadelphia  Stuck... 

Lasisaie 

Chic  Board  of  rrade. 

Last  sale, 

Chicago  8  ock 

Last  sale.  Oct.  14  .. 
.-(,,  h     •  •  a  "'  •-  •'  » 


19,000 
250  ask. 
250 

8.  Oask. 
850 

250  ask. 
600 
400b.,  450a. 
450 


1,500  ask. 

1,500 
Iti.uOO  bid. 
19,500 

^,500  bid 

2,550 


973b.,  900a. 
900 


•  Prices  nominal.       f  Boston  bank  quotations  are  all  ex-dlvidend,      t  Prloe  per  share— not  per  cent 
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«77 


%nvitstmznt 

AMD 

flailr0ad  IntjcIIifljettjcje. 

'  The  INVMTORS'  Supplement,  a  pamphlet  of  160  pageii, 
contains  extended  tablex  of  the  Funded  Debt  of  Staten  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  cojnes  are  sold 
to  subscribers  of  the  Cheonicle  at  60  cents  each,  attd  to  others 
at  91  per  eoi>y. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
gia  pages  of  tlie  Chronicle,  are  pvblislied  on  the  iblrd 
Smarday  of  each  month. 


RAILROAD  EARNINGS. 


BOADg. 


Latest  Earnings  Reported. 


Week  or  Mo 


Alab'ma  Miner"!  Septeiub'r. 
Septemh'r. 
4tfi  wk  Oct 


AUe^lienr  Vat 

Atch.T.  AS.Fp. 

Half  owned  ... 

Total  svsU'iu. 

Bt  L.&SanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Airp.  total  .. 

Atlanta  ,t  I'bar. 

Atlanta  \-  Flor'a 

Atlanta  AW.Pt 

Atl.  A  Danville. 

B.AO.EastLlues; 

Western  Lines 


4th  wk  Oet 
Ist  wk  Nov 
4tli  wk  Oct 
4th  wk  Oet 
1st  wk  Nov 
Ist  wk  Nov 

August 

( 'ct*>ber . . . 
October . . . 
Sepicuili'r, 
October... 
October,. 


1890. 


October... 
4tU  wk  Oct 
Septemb'r. 
Seiitenib  r. 
IstwkNov 
3d  wk  Oct. 
August 


Total 

Bal.AO.Southw. 
Bait. «  Poi^jui.u- 

Beech  Creek 

Buff.Roch.Al'tti 
Bur.C.Raji.&N. 
Biu'l.  &  Xorthw. 
Burl.  &  Western  August 
Camden  &.\ti.  'Septemb'r. 
Canadian  Pacific' IstwkNov 
Op.F'r&Yad.Val  l8t  wk  Nov 
Ceu.KK.A  Ba.Co  3d  wk  0<t. 
Central  of  N.  J  ..[eeptenib'r. 
Central Pacltlc . .  Septenibr. 
Central  of  S.C.lAngust.... 
Ceutr'l  Verm'ut.  Wk  Nov.  1 
N.  London  Nor  Wk  Nov.  1 
0»cd.&LakeCb(WkNov.  1 
Tot.  aysU'iu.  I  Wk.  Nov.  8 
Cnar.Cin.  AChic  Au)^8t 
Charlcst'n&Sav  Septemb'r. 
Char.  .Suiu.A  No.  I  Auinist. . . . 
Chat.R'me&Col. 'October ... 
Chatt'n'Ra  Uui'u  October .  I 
Cheraw.  &  Darl.  Igepteuib'r. 
Ches.  <t01iio....|i8twkNov 
Ches.  O.  &  8.  W.  'October 

Cnes.  4  Lenoir  .  i  August 

Chic.  &  Atlantlc.|4th  wkAuK 
Chic.  Burl,  ic  O.  Seiitemb'r. 
Chic.A  East. 111.  1  IstwkNov 
Chic.  Mil.  ASt.P.  IstwkNov 
Chic.  AN'thw'n.  Septemb'r. 
Chlc.Peo.&St.L.'August 
Chic.Roekl.&P.  October.  . 
Chle.St.L.&Pitt.Septemb  r. 
Chic. 8t.P.di K.C. I4th  wk  < )ct 
Chlc.8t.P  M.&O.'Septemb'r. 
Chic.  &  W.  Mich. list  wkNov 
Clilppewa  Val  ..October 
Cln.  Oa.  <Sc  Ports.  October 
Cln.  Jack  &  Mac.  ist  wk  Nov 
Oln.N.  O.  <tT.  P.  4th  wk  Oct 
Aia.Gt.South.UthwkOct 
N.Orl.  &N.  E.  4tUwkOit 
Ala.  &  Vicksb.Uth  wk  Oct 
Vicks.  8h.  &  P.  1th  wk  Oct 
Erianger  8.vat.|4th  wk  Oct 
Cinn. Northw'u .  October . . . 
Cin.Wab.&Mich. 'October . 
Clev.Akrou&Coljitli  wk  Oct 
Clev.  &  C'anton..'neptenili'r. 
Cl.Cln.CU.>k  8.L  4th  wk  Oct 
Peo.  &  Easfu.  4th  wk  Oct 
Olev.  <fe  Marietta  October . . . 
Color.  Midland.  Ist  wk  Nov 
Col.  H.  V.  ic  Tol.  October.  . . 
Colusa  &  Lake..  Septemb'r. 
Covlu.  &  Macon.  October. 
Day  Ft.W.AiCli..  October... 
Denv.  &  Rio  fjr.  IstwkNov 
Des  Moiu.  ik  No.  October... 
Des  M.  A  N'west  October . . . 
net.Bay  C.&  A  Ip  October . . . 
Det.Laus'gi&No  IstwkNov 
DttluthS.S.iAtl  iBt  WkNov 
E.Tenn.  Va.&Ga.|Augu8t. . . . 

Kuoxv.&OhiOr  August 

Total  sy.-itcra  list  wk  Nov 

Elgin  Jol.AEast.l  August 

KinB.U'x.&B.s.. .  [October . . . 
Empire  .*i  U'lilin  October . 
Evans.  Jilnd'plls  1st  wk  Nov 
Bvansv.  &  T.  H. ,  1st  wk  Nov 

Fltchburg 'Seotenib'r. 

ruat.i  P.  Marq.i  IstwkNov, 
Elor.Ccut.dtP.  ,4th  wk  Oct' 


1889. 


» 

20,0.53 

248.031 

1,0.44.772 

.')4.8»0 

631.301 

23J.!»!»7 

54,060 

1.5H.481 

789.782 

140.349 

19,690 

54.800 

39.726 

1,732.585 

513.604 

2,246.1S9 

70.495 

143.386 

86.280 

48.,->44 

81,013 

5.721 

5.8.52 

78.6  42 

4-.'9.000 

13,541 

232.379 

1,237.244 

1,656.976 

7.901 

63,425 

11,513 

16,300 

87,449 

8.755 

49.837 

5,937 

31.500 

9,740 

12,937 

154.184 

213,029 

7,245 

72.833 

3.244,468 

74.176 

662,000 

3,030.659 

38,7.50 

1,750,431 

622.172 

141,844 

691.910 

32.104 

12,93 

6.963 

13.033 

143.807 

68,994 

10,701 

25.860 

28,206 

307,568 

1,733 

53,642 

25,160 

59.4r58 

401,630 

44,265 

30,3SS 

33.100 

316,682 

1,682 

1.5,613 

44,722 

190.500 

11,258 

21.223 

36,250 

22,130 

39,509 

584,594 

68.472 

161,979 

52,.382| 

76,810 

1,969 

6,.574 

19,7201 

602.026 

52,485 

27,954| 


Jan.  1  to  Latest  Dale. 


1890. 


1889. 


S       S    I 

17,336, 
206,340|  1,925,1431  1,725.909 
946.078  25,812.749,21, 462.461 

48.760'  1.376.984  1, '207,7 15 
568.631  27,821.032  23,238,800 


226.214 

47,964 

145,486 

714.118 

116.241 

9.910 

64,862 

36,015 

,744,3.54 

508,12-1 

2,252,482 

73,493 

141,327 

70.759 

4  1 .074 

80.01'.! 

9.681 

7.019 

76.829 

396,01>0 

26'7;010 

1. 186.281 

1,546,598 

7.186 

62,460 

11,371 

16.121 

89,243 


42,181 

1,768 

30.332 

8.900 

9.939 

141,4^0 

220,596 

6,448 

70.183 

3,180.677 

59,683 

664,31!- 

2,555..590 

37.2J3 

1,792,003 

.532.19.5 

122,783 

588,39' 

28,795 

17,385 

.  6,959 

1 1.5n5 

139,607 

70,704 

39,076 

26,015 

29,252 

301.683 

2,308 

51,193 

2 1, '241 

42,477 

392,354 

43.504 

21,280 

25,164 

241,9461 

3.5581 

17,279, 

48,871 

159,000 

5,715 

20,422 

37,060 

23,730 

30,453' 


5,378,214 


1,070,80-1 

109,476 

381,675 

367,034 

15,590,348 

4.705,798 

20.296.146 

1,950.813 

1.257.922 

743,029 

1,832,657 

2,515,401 

38,822 

39.117 

670.651 

1 3,701  >,  10,; 

474,313 

6,661,414 

9,912,558 

11,627,478 

75,758 


4,880,819 


75.657 

500.844 

37.584 

300.232 

96,310 

75,1'  O 

6.552.069 

1,744.316 

47.44(i 

1.801.732 

•25,919.120 

2.716,403 

22.372,792 

20,376,03 

259.360 
l'l,287,88.i 
4,917,554 
3,632,'277 
4,833,672 
1,361,796 


55.908 

569,.50] 

3,683.35.=> 

1,604,175 

1.015,632 

515,226 

485.376 

7,333,761 

16,931 

482,480 

703.548 

412.457 

10,866,773 

267,4'23 

1,592,296 

2,471.391 

16,991 

117,796 

406, 1  56 

7,384,897 

96,163 

18'2,442 

449,318 

1,038,224 

1,975,685 

48.5,8081  4.318,9^2 

49.287,   457,741 


938,292 

69,.547 

365.817 

'270.381 

14,184,813 

4,151.807 

18,336,651 

1.770.761 

1,192.161 

582.112 

1.661.869 

2,321,376 

12.252 

37.271 

613.197 

12,844,184 

6,040,  i'28 

9.908.315 

11.669,790 

64,070 


440,349 

18,105 

220,525 

90.710 

60.355 

5,166,"229 

1,718,285 

46.785 

1.431.659 

24.435.668 

,255,786 

21.465..361 

18..509  057 

232,656 

13.!a3,780 

4,164,966 

2.717,747 

4.411,412 

1,172,551 


141,995 

24,391 

77,392| 

1,325 

5,915 

16,698 1 

570,072 


0,348.689 
371.148 
683,119 
29,829 
255.775 
884,162 
4,736,1(10 
42,787i  2,508.034 
28,8471   955.759 


55,296 

523.408 

3.180,189 

1,524,071 

8.;5.150 

467,444 

474,277 

7,471.131 

15,901 

445,495 

616.129 

318.301 

10,393,862 

2'i8.042 

1,381.352 

2,055.129 

19,571 

85,393 

408,262 

6,696,091 

51,174 

151,674 

424.614 

955,317 

1,690.493 

3.539.829 

372,833 

5,288,578 

154.167 

683.508 

10,936 

267.481 

78^,123 

4,304.320 

2.015,1'<3 

905.650 


n.  W.  A  Kl»  Or. ;nelnh«r. 
Ua.Ckr'lii  di  No  August 

Ueorgla  UK Benlemii'i-; 

Oeo.  *i.  A  KItt..  H«ptonibT. 

ar.lUp.  Aliid.  •  '  ■ 

(.'lii.l(..V  Ft.  W 

Other  lines.  . 

Total  all  Itiiea 

Uruiid  rriiiiii. . 

cnUo  4iUr.Tr 

Det.Ur.II.ikM 

Qnlt  4e  Cblosgo 

HooaAtoulo 

HauMt'nAHheo 
tU.Cen.(Ill.J(()o.i 
CDdkrP.AMJn. 
Dab.  ABIo'xC. 
Iowa  lines.... 
Total  all .... 
Ind.Dec.AWnst. 
Interoc'nic  (Mx) 
Iowa  Oentral... 
Iron  Railway... 
J'k'uv.T.AK.Wi/ 
Kanawha^tc.Mlch 
Kan.  C.  CI.ASp 
K.C.F.8.  A.Meni. 
K.C.Meni.ABlr. 
Kentiu-ky  ('cut 
Keokuk  .t  West. 
Kingst'n  A  Pern. 
Kuox.C.O.  &  L.. 
Knox.  &  Lincoln 
U  Erie  All.  di  So 
U  Erie  A  West*. 
L.BIi.AHIob.8o. 
LeblghA  Had.. 
L.  Rock  A  Mem . 

Long  Island 

Loui8.A  Mo.Rlv. 
U>ni8.Ev.A8t.L. 
LooleT.ANashv. 
Lonls.N.AACh. 
Louis.  N.AvtCor 
Loujsv.N.O.  .StT. 
Lou.  St. L.  A- Tex. 
[>vnchi>.A-I)Mr'in 
Memphis  >kClias 
IMexlcau  Cent... 
IMex.  National  . 
[Mexican  R'wav 
Mich.  ('.  ifcC.So. 
Mil.L.Sh.  A  Wesl 
Milwaukee  &  No 
Mineral  Itange 
Miuneap.ASt.L. 
M.St.P.  &8.8.M 
Mo.  Kan.  A  Tex 
Kan.  C.  &  Pac. 
Mobile  A  Birm.. 
Mobile  A  Ohio . . 
.Mon  terey  A  M .  G 
Nash.Cb.ASt.L 
Nat.  Red  R.  &  T. 
N.Jersey  A  N.Y 
New  Orl.  A  Gul 
N.  Y.  C.  A  H.  R 
N.  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eug.. 
N.  Y.  ANorth'n. 
N.  Y.Ont.  AW.a 
S.Y.  Susq.A  W.. 
Norfolk  A  West 
N'theast'utS.  C.i 
North'uC«utral. 
Norlliern  Pacltic 

OhioAMLns 

Ohio  A  Northw.. 
Col.  A  Maysv. 

Ohio  Kiver 

Ohio  SoutUeru . . 
Oblo  Val.  of  Ky. 
Omaha  A  St.  L.. 
Oregou  Imp.  Co. 
Penns.vlvanla  .. 
Peoria  Dec.  AEv. 

Petersburg 

Pbila.  A  Erie... 
Phila.  A  Rcad'g 


03.421 

2^403.408 

10,431.888 

M7M7 

_47e.ao» 

8407,406 

m8.7M 

IS.139,903 

2.04ft.402 

„    10,a«8 

3,'<80,ia» 


1.378,905 
5,237.418 
3.006.195 
3.4-/S.270 
7.378.443 
2.992,983 

9i'j»87 
1.166.846 
l.'2tl0.438 
«.  170.70© 

179,878 
2.438.fl(» 

2,9d2li'7i 

'*-882 

180.488 

139^ 


30.075,104  29.961.^ 

19.027.119  17.513/700 

4,6iS.«38|    4.15.5.084 

4.460,714    4.147^ 


438.093 
1.974.751 
1,15.3.088' 
6.06  (.6801 

466. -OO I 
4.997.810 


544 

i.bOH.aaa 

5,152.B41 

400.320 
4.410.748 


582.495  20.246,754  IS.IOO.qSX 
o».o,    3,573,0511   3,4.57.353 


95.587 

22.556 

1,006 

13,329 

57,031 

5,718 

44,762 

386,701 


188,22i>l 
7.964! 
588,901; 
453,775 
190.4171 
450.2371 
3.348,005 


179,838 
499.041 

132.904 

o?S2-803 
?-180,812 


Septeiub'r.  5,780,339  5,428.733  49,044.173  44,688Jmi 
IstwkNov,  14.924  12,961|  656.517  624^? 
8e|itemb'r.        3»,1'25'       33.9.551       408,073        397^87 


CoalAIronCo.  Boptcmb'r. 


8eptcmb'r.'    483.619'     483.396    3.809.478 
Septemb'r.  1.932.712  1.801.956  15,259.92^ 


2,097,11611.748.222 


Pltts.Cin.AHt.L    June 477.476  369,539 

P1tts..Mar.  A  Ch.  October...  3.3361  2,3351 

Pittsb.  A  West'n  August....  125,873!  127.741 

Pitts.CIev.AT.  August....  42,123  48.538 

Pitts.Pain.  A  K.' August....  29.2351  30.,59fi 

Total  system  IstwkNov  44,034f  41.187 

Pltt.Young.&A.  Septfmb'r.l  114,784  101.20«i 

Pt. Royal  A  Aug.  August....  22.805  22,989 

Pt.Roy. A  W.( -ill.  August....  31.1111  '20,579 

'•res.AAiiz.Cen.  Orlober...  12.B19i  11.099 

QulncyO.AK.C.  October...  27.155  21.790 

Rich.&Dauville.  October.  ..  589.200  563.800 

Vlr.Mldland..  October.  ..  216.600  203.400 

Ohar.Col.AAu.  October.  ..  95.550  9«,475i 

Col.  A Giecuv.  October.  ..  90,850  87.750, 

West.  No.  Car.  October. ..  85,10O  76.2981 

Georgia  Pac  ..  Oclolwr.  ..  172,150  157,.5*1 

Wash.O.AW..  October.  ..  16.260  13,065 

Ashv.  A  Spart.  October.  ..  13.400  11.211 

Total  Sys'iu.  1st  WkNov'  316.260 

Blch.  APetersb.  Seiitemb'r.  25,6671  25.541 

Elo  Gr.  West...  1st  WkNov;  35.300  27,.5.50 

Borne  W.  A  Ogd.  Septeiub'r.  376,601  332,822 

Sag.TnscolaAH.  October...  14,659  10,843 

8t.L.A.AT.H.B'8  1st  wk  Nov  27,040  '24.918 

Bt.L.Ark.&Tex.  1st  wkNovi  103.117|  10'2.60O 

St.PaulADul'th  October...!  167,490  180.990 

8t  P.Min.A.Man.  October.  ..'1,329.843  1,210,135 

Eaf<t.  (I.  Minn.  October.  ..'  i73.677  136.466 

Moutaua' I"  .  October.  ..  108.954  h4,913 

Total  Svs'ii!.  October,..  1,514.474  1,461,.5.'15 

B.Auf.&Ai'.K-Jsv    1th  wk  Oct,  54,1.58;  45.788 

B.Fran. AN. Pae  IthwkOct  33,972  19.'281l 

Sav.Am.  A  Mon.  October.  ..!  6l,.551  Sl.iSS, 

8ciotoVal.&N.E.septemb"r.l  71.437'  59.679' 


3,006,850 

30,666' 

958.(K)l! 

315.849 

187.918 

l,9'-'0.«9r 

1,057,617, 

'207,7'27 

25l.0«7| 

108.697 

209.1741 

4.876.  Ut6 

1,917.8.59 

757.321 

889.3181 

786.622 

1,650.7311 

I'27.»641 

120.418 

297.025  11, 14'2.«;9 

2S.5.430 

1.56'.'.372 

2,983.C8« 

91.4181 

1,106,670 

3.356.6911 

1 ,230,!>68 

7.784.4  so 

561,209 

909,3311 

9.389.021' 

1.394,484' 

872.801! 

308.098; 

537.08» 


3.419.021 
13.977,-3« 

2.63i'.SM 

SF'*** 
339.837 
199.748 

1.869.807 
856,103 
196.286 
219.437 
105.179 
204.449 

4.535.113 

1,785,834 
730.888 
M0.94S 
788,798 

1.188.388 
106.598 
100,310 

9,976,487 
219.756 

1.267.392 

2,607.913 

fn.80* 

924.4811 

3.034,998 

1.089,298 

6.781.818 

418.654 

701.078 

7.901,358 

1,001.097 

600.810 

114JM7 

478.018 
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Seattle  L.  S.  &  E. 
finenandoali  Val 
Sioux  City  &  No. 
Boutli  Carolina 
Bpar.  Un.  &  Col . 
Bo.  Pacitlc  Co.— 

Gal.Har.AS.A. 

Iiouls'a  West. . 

Mor)?an'8L<tT. 

N.  Y.  T.  &  Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'ui 

Pacific  system 
Total  of  all.. 
So.  Pac.  RR.— 

Ko.  Div.  (Cal.) 

60.  Dlv.  (Cal.) 

Arizona  Div.. 

New  Mex.  Dlv. 
Btaten  I.  Rap.  T. 
StonyCl.&CMt.. 
ISummit  Branch. 

Lykens  Valley 
Tal.&  CoosaVal. 
Tenn.  Midland.. 
Texas  &  Facitic 
T0I.A.A.&N.M 
Tol.  Col.  ACin.. 
T0I.&  Ohio  Cent. 
Tol.&O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  L.  &  K.C. 
Tol.  &So.  Haven. 
Ulster*  Del.... 
Union  Paciflc— 

Or.S.L.&U.N. 

Or.Ry.*N.Co. 

Bt.Jo.&G'dlsl. 

Un.Pac.D.&G. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'led 

Montana  Un.. 

Leav.Top.  &  S. 

Man.Al.&Bur. 

Joint.own'd.'a 

Grand  total. 

U.S'kYds.&T.Co 

Vermont  Valley 

Wabash 

Wab.Chest.&W. 
Western  o(  Ala. 

West  Jersey 

W.V.Cen.&Pitts. 
West.N.Y.  &  Pa. 
Wheeling*  L.E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrightsv.&Ten. 


Jjotest  Earnings  Reported. 


WeekorMo      1890. 


IstwkNov 
October . . . 
Septemb'r. 
October . . . 
August 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Soptemb'i'. 
Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
.Septemb'r. 
Septemb'r. 
Septemb'r 
Septemb'r. 
Septemb'r. 
October.  .. 
Septemb'r. 
IstwkNov 
1  st  wk  Nov 
]  st  wk  Nov 
1st  wkNoy 
October. . . 
IstwkNov 
IstwkNov 
October.  .. 
Septemb'r. 

August 

August 

4th  wk  Oct 

Argust 

August 

Seiitemb'r. 

August 

August 

August 

August 

August 

August 

August 

Septemb'r. 

Septemb'r. 

IstwkNov 

Septemb'r. 

Octo))er. .. 

Septemb'r. 

Septemb'r. 

IstwkNov 

IstwkSov 

August 

IstwkNov 

Septemb'r, 


1889. 


% 

8,630 

131.731 

35,537 

176.700 

11,358 

427.702 
111,199 

520,876 
29.323 

182,849 
1,271,948 
3,493,919 
4,765,866 

235,989 

619,280 

170,916 

88,159 

103,285 

6.315 

105,175 

70,686 

6,598 

18.220 

169,297 

21,761 

5,839 

32,187 

10,221 

18,830 

31,675 

2,680 

35,484 

662.631 

456,226 

18,689 

509,363 

2,179,477 

3,940,064 

64.331 

3,938,245 

so.oao 

2,740, 

3,487 

46,124 

3,984,369 

230,673 

20,688 

259,000 

5,786 

57,776 

144,889 

9l,62B 

68,700 

21,558 

53,308 

105,582 

8,258 


6,083 
98,248 


141,692 
10,406 

424,377 

100,113 

463,584 

23,990 

152,092 

1,164,155 

3,228,614 

4,392,769 

219,109 

516,419 

149,076 

75,340 

97,351 

7,443 

94,196 

88,424 

5.324 

15,571 

159.886 

20,80 

5.779 
29,666 
8,196 
18,071 
21,210 
2,637 
30,776 

619,049 

385.952 

28,951 

426  107 

2,228,91 

3,808.201 

93,903 

3,880,580 

72,926 

2,485 

3,068 

39,24(1 

3,919,819 

198,979 

20,057 

272,207 

5,977 

64,144 

138,400 

61,302 

68,700 

18,128 

53,037 

93,851 

9,461 


3,058, 

851, 

3,857, 

151, 

1,391, 

9,310, 

25,584, 

34,895, 


Jan.  1  to  Latest  J>att. 


1890.     1889, 


S 

357,135 

1,098.018 

206,016 

1,259,866 

79,191 


534 
065 

785 
675 
942 

998 


72325 
720.33 


236,789 
780,021 

1,095,696 
78,490 

2,830,929 
773,434 

3,565,904 
117,119 

1,202,817 
,490,202 
,399,934 
,890,136 


1,740,267 

4,771,719 

1,467,576 

784,099 

810,911 

47.711 

762,040 

709,066 

63,828 

151,158 

5,971,147 

976,135 

264,637 

1,267.005 

87,935 

80^,810 

1,299,219 

22,319 

287,090 


4,885, 

2,787, 

1,075, 

3.675, 

15,341, 

31,553, 

714, 

28,327, 

601, 

19, 

23 

322, 

28,649 

1,951 

146 

11,108 


459 
139 
376 
671 
870 
090 
601 
,627 
194 
721 
lOl- 
012 
,6,39 
,546 
,361 
,100 


443,093 
1,285,164 

697,970 
3,078,471 

994,597 

608,17.^ 

4,449.019 

62,8'" 


1,627,685 

4,571,899 

1,354,126 

705,215 

758,748 

44.613 

866.516 

616,185 

53,355 

131,557 

5,492,953 

825,684 

212,434 

1,045,205 

79,292 

784,836 

863,646 

19,191 

248,009 


,128.250 
,757,884 
978.961 
,824,020 
,798,308 
.072,852 
476.175 
,740,826 
476,530 
18.811 
21,244 
258,'J93 
,999.119 
,633,990 
143,108 
,997,403 


434,429 
1,203,941 

549,106 
2.949.400 

765,757 

542.172 

3,586.683 

57,846 


1st  week  of  Koveint>er. 


*  Ft.  Wayne  Ciu.  &  Louisville  included  for  both  years  since  .Inly  1. 

ettfew  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton *  Bing.  Included  for  both  years  since  July  1.  1  Mexican  currency. 
a  Main  Line.  1  From  October  1, 1890,  the  Great  Northern  runs  its  own 
trains  over  the  Eastern's  track  from  Hinckley  to  West  Superior. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

For  the  1st  week  of  November  the  exhibit  is  very  satisfac- 
tory, 68  roads  showing  in  the  aggregate  7'11  per  cent  gain 
over  the  corresponding  week  last  year. 


1st  v>cek  of  November. 

1890. 

1889. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Atch.T.  &  8.  F.  sys.  (4  r'ds) 

789.782 

714,118 

75,664 

Buffalo  Roch.  &  Pitts.... 

48,544 

41,074 

7,470 

429,000 

396,000 

33.000 

Cent.  Vermont  (3  roadsi.. 

87,449 

89,243 

1,791 

Chesapeake  *  Ohio 

154,184 

141,420 

12,764 

Chicago  &  East.  Illinois  . 

74.176 

59.683 

14,493 

Chicago  Mil.  &  St.  Paul.. 

662,000 

664.318 

2,318 

Chicago  &West  Michigan 

32,104 

28.795 

3,369 

Cincinnati  Jack.  &  Mack. 

13.033 

11.585 

1,448 

Colorado  Midland 

33,100 

25,164 

7,936 

Denver  &  Klo  Grande ... 

190,500 

159,000 

31,500 

Detroit  Laus.  &  .\orth 

22,130 

23,730 

1,600 

Duluth  e.  S.  &  Atlantic... 

39,509 

30,453 

9,056 

•>... ... 

East  Tenn.  Va.  &  Ga 

161,979 

141.995 

19,984 

EvansvUle  &  Indianap... 

6,574 

5.915 

659 

Evans.  &  Torre  Haute... 

19,720 

16.698 

3,022 

Flint  &  Pero  Marquette. 

52,485 

42.787 

9.6!I8 

Grand  Rapids  &  Indiana. 

48,315 

42,180 

6.135 

Cincinnati  B  &Ft.W.. 

8.763 

7,790 

973 

Other  lines 

3,939 

3,787 

152 

Grand  Trunk  of  Canada. . 

405,770 

426.691 

20,921 

Iowa  Central 

36,706 

35,144 

1,562 

Kan.  City  Clhi.  &  Spr.... 

10.2U5 

5,009 

5.226 

Kan. City  Ft.  S.& Mem... 

93,205 

8ii.434 

6,771 

Keokuk  ik  Western 

8.225 

8.187 

38 

iAke  Erie  *  Western 

56.546 

53,854 

2,692 

Louisv.  Evansv.  &  St.  L. 

.  29.951 

21,526 

8,425 

Eouisviile  &  Nashville... 

3.. 0.905 

367.373 

23,532 

LouiRviUe  N.  O.  &  Texas. 

7.5.600 

81,241 

5,644 

Louisville  8t.  L.  &  IVxas. 

6,889 

5,443 

1,446 

Mexican  Central 

127.987 

111,974 

16,013 

Mexican  National 

68,660 

57,928 

10,732 

Milwaukee  h.  Sh.  &  W  est. 

69,376 

67,801 

1,573 

Milwaukee  <b  Soriliern.. 

25.300 

25.137 

663 

Kew  York  Out.  &  West. 

48.155 

40,325 

7,830 

Norfolk  &  Western 

1,53.187 

140.624 

12,563 

Northern  Pacillc 

653.01  i» 

582,495 

70,324 

Ohio  *  Mississippi 

88.792 

95,587 

6,795 

Ohio  River 

15,261 

13,329 

1.932 

Peoria  Decatur  *Evan3v. 

14.924 

12,901 

1,963 

Pittsljure  &  Western 

44,031 

41,187 

2,847 

Rich.  &  IJanv.  (8  roads).. 

316.250 

297,025 

19,225 

Rio  Grande  Western 

35,300 

27,350 

7,750 

et.  L.Alt.  AiT.U.BrchoB. 

27,040 

24.918 

2,122 

Bt  Louis  Aik.  &  Texas... 

103,117 

102,600 

517 

Seattle  L.  S.  &  Eastern  .. 

8,630 

6,083 

2,547 

Texas*  Pacific 

169,297 

159,886 

9,411 

Tol.  Ann  Arbor  *N.  Mich. 
Tol.  Col.  &  Cincinnati.... 
Toledo  &  Ohio  Central... 
Toledo  Peoria  &  Western. 
Toledo  St.  L.  &  Kan.City. 
Wabash  (consol.  system). 
Western  N.  Y.  *  Penn. . . 
Wheeling*  Lake  Erie... 
WisconBln  Central 


Total  (68  roads) 

Net    increase  (711  p.  0.) 


1890. 


21,761 
5,839 
32,187 
18,830 
31,675 

259,000 
66,800 
21.558 

105,582 


1889. 


20,807 
5,779 
29,666 
18,071 
21,210 
272,207 
68,700 
18,128 
93,851 


6,525,439    6,092,529 


Increase. 

954 

60 

2,521 

759 

10.465 


100 

3.430 

11,731 


485,189 
432,910 


Decrease. 


13,207 


52,279 


For  the  4th  week  of  October  the  final  statement  covers  92 
roads  and  shows  5-36  per  cent  gain  over  last  year. 


ith  week  of  October. 


Prev'ly  report'd  >  SOroads) 

At.  Top.  *  8.  F.  system. . . 

Roads  j'tly  owned  I2.. 

St.  Louis  *  8.  Fran.  sys. 

Roads  j'tly  owned  ^. 

Cape  Fear  &  Y'adkln  Val. 

(Chicago  &  West  Mich 

Cincinnati  Jack.  *  Maek. 
Cin.N.O.  &T.P.ic.(3  roads) 
Cleveland  Akron  *  Col . . . 
Cleve.  Cin.  Cliic.  *  St.  L  . . 

Peoria  &  Eastern 

Colorado  Midland 

East  Tennessee  Va.  *  Ga. 
Flint  *  Pere  Marquette.. 
Florida  Central  *  Penin. 
Grand  Rapids  *  Indiana. 

Cincinnati  R.  &Ft.W. .. 

Other  lines 

Kansas  C.  Mem.  *  Birm. 

Keokuk  *  Westera 

Little  Rock  &  Memphis. . 
Louisv.  N.  Alb.  &  Chic... 
Memphis  &  Charleston.  .. 

'Mexican  Railway 

Mobile  &  Birmingham... 
Ohio  Va).  of  Kentucky... 

Rio  Grande  Western 

St.  Joseph  &  Gr.  Island.. 
San  Anttinio  *  Ar.  Pass. 
San  Francisco  &  No.  Pac. 
Seattle  L.  S.  &  Eastern. 
Toledo  Peoria  &  Western 

Tetil  (92  roadsi 

Het  Increase  (526 p. c.) 


1890. 


* 
7.853.703 
1,044,772 
54,890 

232,997 
64,060 
12.965 
56,643 
20,997 

307,568 
25,160 

401,630 
44,265 
55,922 

236.477 
86.664 
27.954 
78,710 
14,102 
7,236 
37,92 
13,784 
25,231 
82.807 
38,595 
68,841 
12.858 
6,128 
77,000 
18,689 
54,158 
33,972 
12,033 
26,888 


11,125,646 


1889. 


10,569,344 


Increase.     Decrease. 


472,744 

98,694 

6.130 

6,783 

6.096 

2,563 

21,266 

640 

2,885 

3,919 

9,276 

761 

11.833 

£8.379 

19,902 


3,305 


868 
2,774 
1,509 
8,716 
4,349 
5,080 

"■4,343 

410 

24,100 


8.370 

14,691 

2,368 

137 


772.897 
555.80 


$ 
191,228 


893 
''796 


13,918 
10,262 


217,095 


•  For  week  ending  October  25. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  18.  The  next  will  appear  in 
the  issue  of  November  23. 


Soads. 
Baltimore  *  Ohio- 
Lines  E.  Ohio  Riv.Oct. 
Jan.  1  to  Oct.  31... 
Lines  W.  Ohio  Riv.Oct. 
Jan.  1  to  Oct.  31... 

Total  System Oct. 

Jan  1  to  Oct.  31... 

CapeF.*Yad.Val...Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31... 

Chic.  MIL*  St.  Paul.  Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Clevel'd  *  Canton.. Sept. 

Jan.  1  to  Sept   30... 

July  1  to  Sept.  30... 

Denv'r  *  R.  Grande .  Sept . 

Jan.  1  to  Sept.  30... 

East  Tenn.  Va.  &  Ga.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Knoxv.  *  Ohio. ..Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Total  system Aug. 

Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31... 

Illinois  Central Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.   31... 

Cedar  Falls  &  M...Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

Dub.  &  Sioux  City. Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

Total  Iowa  lines... Oct. 

Jan.  Ito  Oct.  31... 

July  1  to  Oct.  31... 

Nash.  f;hatt.  &  St.  L.Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

OUo  River... Sept.. 

Jan.  1  to  Sept.  30. . 

San  Fran.  &  N.  Pac. Oct. 

Jan.  1  to  Oct.  31... 

Jujy  1  to  Oct.  31... 


— Gross  Earnings  — 
1890.  1889. 


—Xet  Earnings. — 
1890.  1889. 


1,732,585 

15,590,348 

513,604 

4,705,798 

2,246,189 

20,296,146 

59.828 

460,772 

212,227 

2,714,628 

18,800,792 

7,186,384 

59,458 

.      412,457 

166,084 

836,079 

6,356,397 

584,594 

4,318,922 

1,134,914 

68,472 

457,741 

131,162 

653,066 

4,776,603 

1,266,076 

1,455,707 

11,723,387 

5,043,593 

10,413 

80,121 

36,558 

250,331 

1,876,636 

804,137 

260,764 

1,756,777 

810,693 

332.065 

3,103,605 

1,393,968 

71,649 

504,593 

91.434 

672,801 

340,810 


1,714,334 

14,184,843 

508,128 

4,151,807 

2,252,482 

18,336,651 

40,435 

323,545 

133,234 

2,550,195 

17,849,203 

6,740,285 

42,477 
318,301 
122,81s 
751,543 

5,766,791 
485,808 

3,539,829 
935,650 

49,267 

372,833 

93,835 

535,074 

3,912,660 

1,029,485 

1,453,169 

11,156,299 

5,025,470 

11,020 

79,147 

35,606 

215,893 

1,465,392 

681,871 

226,913 

1,514,841 

717,477 

309.511 

2,902,471 

1,237,570 

64,914 

422,587 

71,407 

6.50.610 

317,021 


671,516 
5,103,378 

112,604 

774,226 

784,120 

5,877,604 

26,912 

197,343 

96,183 

1,021,750 

5,732,317 

2,440,338 

23,103 

141,438 
04,155 

401,756 
2,655,274 

165,099 
1,200,771 

333,577 

19,389 

140,ri43 

38,899 

184,489 

1,341,314 

372,477 

559,933 

3,170,217 

1,339,701 

def.       684 

dcf.  34,426 

def.  12,610 

72,333 

328,516 

199,161 

71,671 

294,090 

186,551 

152,493 

1,241.002 

589,036 

36,632 

233,124 

46,338 
221.902 
154,587 


757,021 

4,993,099 

158,244 

856,313 

915,265 

5,849,413 

20,348 

144,965 

58,476 

1,027,637 

5,662,993 

2,403,270 

14,468 

101,362 

41,088 

3-19,061 

2,309,475 

211,726 

1,334,615 

381,582 

16,980 

145,194 

35,553 

228,706 

1,539,808 

417,135 

669,287 

4,571,340 

2,170,881 

def-    2,118 

dcf.  23,032 

dcf.  18,648 

79,139 

381,648 

215,878 

77,021 

355,616 

197,230 

129,137 

1,176,984 

510,389 

38,094 

202,673 

27,884 

222,462 

133,43a 
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Interest  ClmrtroH  anil  Snrplng.— The  following  roodH,  in 
addUioii  to  their  f^rrois  and  net  etiriiiDgs  giv^n  abuvn,  aUo 
re|x>rt  I'liarKOS  for  iiiU<rost,  &c.,  with  the  Burpliu  or  dolkcit 
abo>  e  or  bolow  those  chHrgcH. 

Inter'l,  renlalf,  <*«.-^  ^Bitl.  of  Stt  Fnrtu.-. 


Roadt. 
Kash.  Cliiitt.  &  fit.  L.Oot. 
July  1  to  Oct.  31... 


8rt.'28l 
338,973 


188U. 

$ 

81,019 
317,017 


18UU. 
9 

04,209 
250,UU3 


18H0, 

« 
■18.118 
192,473 


ANNUAL   REPORTS. 

Great  Northern  Rnilnay. 
fFor  the  year  ending  June  30,  1890.^ 

Tlio  St.  Paul  Minnca[X)!is  &  Manitoba  Railway  was  taken 
over  by  the  Great  Northern  on  February  1,  1890.  The  statis- 
tics of  operations  and  earninRs  below  are  made  up  for  the  full 
twelve  months  ending  witli  June  80,  to  give  a  pi'oper  com- 
parison with  former  years.  The  land  CTant  of  tne  company 
cou  tains  over  2,588,000  acres  yet  unsold,  and  the  sales  in  1889- 
90  amounted  to  1613,969,  an  average  of  |7-09  per  acre. 

The  report  of  President  Hill  will  be  found  at  length  on 
another  iwge,  together  with  valuable  tables,  including  the 
balance  sheet  as  of  Jime  30,  1890.  The  income  account  to 
January  31,  1890,  and  the  tolance  sheet  of  the  St.  P.  M.  &  M. 
Comiiany  as  of  June  30,  1890,  are  also  given. 

The  earnings  and  expense-i,  compiled  in  the  usual  complete 
form  for  the  Chronicle,  are  snown  below  for  four  years. 
The  Great  Northern  proprietary  lines  are  not  included  here, 
being  stated  separdtely  by  the  company.  The  results  are 
published  on  another  page  of  this  issue  : 

1886-87.  1887-88.  1888  89.  1889-90. 

MIIo.4opcr.June30..       1,935  2,618  3,030  3,000 

KquipntrHt — 

Lwiomotivo.t 216  240  256    "  259 

Pax.^..  &c..  cars 156  210  224  2J4 

Frtl»,'ht,Ao.,oar8....       6,184  7,951  8,253  8,299 

Optration* — 

Pass,  carried  (No.)..     2,042,271  2,281,331  2,229,421  2,22(1.049 

Pass,  carried  Im...  66,807,712  73,819,169  72,711.983  7-l.<;ii.(!80 

Av.ratcp.  pas.',  p.m.     2-24  cts.  2-46  eta.  2-57  cts.  2-42  cts. 

Fr'Kht(t'ns)c«rrleil.      1,734.210  2,009,428  1,907,1(11  2.33>,tiU2 

Fi'Klit  ifuat  car.  1  m, 450.932,489  559,705,053  407.088,5.S0  554,7r)2.349 


Av.  rate  p.  tou  x).iu..  1-30  eta.  1-30  ct-s.  1-49  cts. 

Earnings—  $  $  $ 

Pns.«cngcr 1,497,809  1,823,262  1,869,865 

Freight 6,151,747  7,277,333  6,075,637 

M»U,expr's,reut8,  &o  378,892  461,310  641,064 


1-27  eta. 

9 
1,808,393 
7,071,788 
702,750 


Total  gross  cams. 

Expenses — 
Haint.  of  way,  &c... 

Malnt.  of  cars 

Motive  power 

Transportation 

General 

Taxes 


8,028,448      9,561,903       8,583,566      9,582,931 


1,198,829  1,445,869  1,133,.<172  818,777 

401,458  497,766  424,428  503,331 

1,423.198  1,757,198  1,530,231  1,.540,841 

753,618  998,159  1,197,413  1,280,929 

322,307  4.57,073  466,033  54><,961 

215,485  263,921  248,591  277,309 

Total 4,314,895       5,419,986      5,000,066    "4^976,148 

Net  earnings 3,713,553      4,141,919      3,586,499      4,606,783 

P.ct.ofexp.toeams.         5374  50-68  5823  61-93 

INCOME  ACCOUNT  FOB  FIVE  M0!iTH8,  FEB.  1  TO  JUNE  30,  1830. 

Reeeints— 

Gross  earnings $3,361,332 

Interest  ou  bonds  owned 122,308 

Dividends  on  stocks  owned 313,834 

Other  revenne 185,112 


$3,982,586 
I>isbursemenis — 

Expenses  of  oi>erattng  road fl,763,343 

State  tnx 101,089 

Rent  of  leitsed  lines  paid  and  matured 1,302,972 

Rent  of  leased  lines  accrued,  not  due 401.053 

Profit  and  loss 413,529 

$3,982,586 
The  receipts  of  the  St.  Paul  M.  &  Man.  RR.  for  the  seven 
months  to  Jan.  31,  1890,  were  $6,593,676;  the  operating  ex- 
penses, taxe?,  interest,  dividends,  etc.,  were  $6,080,116,  leav- 
ing S")13,560  surplus,  which,  added  to  the  $413,539  above,  makes 
surplus  for  the  twelve  months  $927,089, 

LonisTille  EransTlUe  &  St.  Louis  Congolidated  BS. 

fFor  the  year  ending  June  30, 1890.^ 

The  report  of  the  General  Manager  refers  to  the  consolida- 
tion of  May  21,  1889,  and  says  that  the  work  on  the  Belleville 
Centralia  &  Eastern  Railroad  (this  being  the  extension  of  the 
main  line  of  the  L.  E.  &  St.  L.  RR.,  from  Mt.  Vernon  to  Belle- 
ville, III.)  was  commenced  May  4,  1889.  Contract  for  track- 
laying  was  made  and  work  commenced  in  October,  1889  ;  but, 
owing  to  failure  of  the  contractor  to  carry  out  his  contract, 
track  laying  was  assumed  by  the  company  February  1,  1890, 
and  the  roatd  was  completed,  with  exception  of  station  houses 
and  ballasting,  and  turned  over  to  operating  department  June 
30,  1890. 

The  length  of  railroad  constructed  during  the  year  was  6434 
miles,  and  the  present  mileage  of  the  company  is  as  follows 


Constnicting—  Miles. 

Mt.Ver.  to  Walnut  H1I1.1504 

Centralia  to  Bollevllle.48  71 

64-33 

Leased  J.  8.  E.  Lino,  Walnut 
Hill  to  Centralia 749 

Venice  Sc  Carondelet  Ry. 
leased  to  E.  8t.  L.  Connect- 
ing Ry.at  $18,000  per  year    6-00 

Total  operated 805-64      Grand  total 37348 


UUes. 
N.  Albany  to  Mt.  Vernon.. ..180-55 
Belleville  to  East  8t  t<ouis.    15-36 

Jasperto  Evansville 54-22 

Rocj{i>ort  to  (icntrvv.  Juno.  16-12 

Lincoln  to  Omndton 22-72 

liCased  Louis  v.  to  N.  Albany     6-15 
I<ea«edL.&K.RB.,Mt.Vor.       -52 


<o2P^**°"r'  *"••  '"•■  l8W-«0  oompwrd  with  th* 
1889^  on  the  combined  roada,  were  m  follow*  ; 
■URKixo*  AMI  axrkmtii. 

Miles  n|wrat«d **^'** 

Knrntngs — 

Fnilulit , tnnjuA 

gi«engen.....     aislwoo 

Mall,  exprou,  Ae ,...., tW.T'JS 

Total ■]  irj'jKn 

Operating  exiiouacs  and  tazee '70fl,U4 

Keleamlngi ^30,M1 

Moons    ACCODICT. 

IQflg^g 

Metoamlnga •33O,50'| 

Otlier  receipt* 29,AHfl 

Total taOO.ITT 

Interest  on  bond* tmi^Oi 

Rent  of  track 14,IM 

BUaceUaneona 


raallTB 


•Ri* 

•M,I3» 

•i.imi.tia 

7»3,0M 

•iiiaii 

US 

•947342 
9103,611 


Total •209,530 

Balance,  surplus f94.0S7 

Peoria  Decatnr  &  EranMirllle  Railway. 
("For  tlie  year  ending  June  80,  1890..^ 
Tlic  report  of  Mr.  D.  J.  Mackey,  President,  shows  that  th« 
road  operated  consists  of  the  following  lines  : 

Main  Line,  Evansville  to  Pekin 288  miles 

Branch,  Stewarts ville  to  New  Harmony 6 

Leased  from  P.  &  P,  U.  Railway,  Pekin  to  Peoria.  10 


Total 254  miles 

The  car  trust  certificates  are  reduced  to  $57,000,  of  which 
$33,000  will  mature  Februarv  1st  next,  and  the  balance, 
$34,000,  matures  $8,000  annually  thereafter.  "  This  will  be  of 
great  relief,  leaving  us  this  large  sum  whi.-h  we  have  paid 
annually  in  our  treasury." 

The  outlook  upon  the  road  for  business  is  considered  good, 
having  a  good  crop  of  com  just  grown,  and  much  of  last 
year's  crop  still  on  hand.  The  condition  of  the  road  is  report- 
ed good,  and  the  track  now  nearly  all  steel,  and  will  during 
this  year  have  remaining  iron  taken  out — some  eleven  miles. 
The  engines  and  e<]uipment  are  in  good  condition,  and  there 
have  been  added  to  the  car  equipment  150  box  cam  for  the 
past  year. 

Earnings,  expenses,  operations,  etc.,  have  been  compiled  for 
the  Chronicle  as  follows: 


OFBBATIOSS  AND  FISCAL  BESCLTH. 


1887-88. 

Passengers  carried 236.229 

Passengers  carried  one  mile 6,i04,873 

Aver,  rate  per  passenger  per  mile 

Freiglit  carried  (tons) 880,444 

Freiglit  carried  (tons)  one  mile...  36,512,045 

Average  rate  per  ton  per  mile 

Earnings — 

Passenger $164,325 

JTeiglit 458,5.55 

Mail,,expres8,  &c 134,667 

Total  eamings $757,547 

Operating  expenses 480,046 

Net  eamings $277,501 

nCCOME  ACCOITHT. 

Net  earnings. 


1888-89. 
284,015 
6,641,311 
2-65  cts. 
.302,202 
42,036,851 
1-09  cts. 

$175,650 
450,600 
105,329 

$740,587 
458,549 


1889-90. 
272,09» 
6,Mn.43S 
a-«8ets. 
364,S«1 
39,854,'IOS 
l-17ct«. 

$173,111 
467,389 
138.412 

$778,912 
456,461 


$282,038   $322,451 


1888-<>g. 

$282,038 

Otber  receipts ^258,500 

Total $540,538 

Dednet— 

Interest  on  bonds tat<>7-  oaq 

Interest  on  equipment  oertlUcates j^i/<,sn»a 

Interest  ou  floating  debt 0,978 

Equipment  ccrtlflcates  puroliased. 39,250 

Rentals 28,500 

Accounts  canceled 12,267 

Total 1 $367,938 

Balance sur.$172,550 

*  Includes  P.  t  P.  Un.  stock  transferred,  $250,000. 


1880-90. 
$323,451 


$322,451 

(  $260,820 

I         5.337 

11.034 

S3.0OO 

Z8,50O 


$347,691 
det.  $25,340 


GENERAL  INVESTMENT  NEWS. 

Called  Bonds.— The  following  bonds  hare  been  called  (or 

payment : 

City  op  Dbs  Moinks,  Iowa.— On  and  after  December  1, 
1890,  Coffin  &  Stanton,  72  Broadvroy,  New  York,  will  pay- 
warrant  funding  bonds,  Lssue  of  t888,  Nos.  26  to  31,  inclusive. 
On  an  af ter  Jaimary  1.  1891.  second  renewed  funding  and 
judgment  bonds,  Noe.  35  to  38  inclusive.  On  and  after  Febru- 
ary 1,  1891,  renewed  funding  bonds,  issue  of  1888,  Noe.  7  and 
8.  On  and  after  May  1,  1891,  warrant  funding  bonds  of  1886, 
Noe.  4  to  8  inclusive. 

City  of  New  Orleans. — Thi?  followinar  bonds  will  bo  re- 
deemed on  demani).  interest  Having  oeaied  N  «vi-mh<'r  8,  1890 : 
$5  bondd.  Ntw.  1,001  to  1.3"0,  buih  inclu-*ive :  $M  bonits 
Noi  1.601  to  l.^O".  b<ith  iuc-lusive  ;  $1,000  bond.s,  Noe.  t,44t 
to  1,57j.  both  inchisive. 

Sixtv  7  per  cent  (jark  bond^  to  be  paid  on  demand,  wiih  ac- 
crued II  terest  to  date  of  pavmeo',  all  inter.-st  ceasing  Kobru- 
ary  1.  18J1.  N>is.  2J5  to  2  U. '»» -lU  ijclu^ive. 

Clkvbxavd  AKno.v  ifcCjUJMiU.J.— F'nt  miwt?asre  «  pn-cent 
bonds  of  1880,  da."  Ja  i.  1,  19W  I'he  wlio'.e  i«i'ie  will  be  piid 
on  Jan.  1, 1891,  at  th>.' o,lL-e  of  f.  .\.  Uji-*y,  17  WiUiamrft., 
N.  Y.,  interest  ceasing  on  that  dai*. 
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Central  of  Verm  out. — The  report  for  the  year  ended  June 
30  shows  the  following: 

1889  1890. 

Gross $4,780,912  $5,245,135       Inc.    464,223 

Expenses 3,358,734  3,636,028       Inc.   278,204 

Net $1,422,178       $1,609,107       Inc.    186,929 

Cbarges 1,364,963         1,604,011       Inc.   239,078 

Balance $57,215  $5,066       Dec.     52,149 

Charleston  Cincinnati  &  Chicago.— The  line  has  this  week 
been  opened  25  miles  north  from  Rutherfordton  to  Marion, 
bringing  the  total  mileage  now  in  operation  up  to  175  miles, 
viz.  from  Marion,  N.  C,  to  Camden.  S.  C.  At  Camden  con- 
nection is  made  with  the  South  Carolina  Railroad,  and  trains 
are  running  through  to  Charleston.  At  Marion,  the  northern 
end  of  the  completed  line,  connection  is  made  with  the  West- 
em  North  Carolina.  By  April  of  next  year  it  is  expected  to 
have  completed  and  in  operation  125  miles  more;  on  this  sec- 
tion the  rails  have  already  been  laid  on  some  35  miles  in  the 
neighborhood  of  Johnson  City,  and  less  than  1500,000  still  re- 
mains to  be  exp-^nded  to  complete  the  185  miles,  which  will 
open  up  a  most  valuable  part  of  the  line  which  connects  the 
iron  ores  of  North  Carolina  and  Tennessee  with  the  coking 
fields  of  "Virginia. 

Chicago  Gas. — At  Chicago,  Nov.  8,  Judge  McConnell  en- 
tered a  sweeping  order  disbarringthe Trust  from  h'jldingany 
stock,  even  a  minority,  in  any  other  gas  company  or  electric 
light  company.  This  was  in  accordance  with  his  decision 
rendered  some  days  ago.  The  counsel  for  the  Trust  excepted 
to  the  entry  of  the  order,  and  the  Supreme  Court  will  settle  as 
to  the  legality  of  Judge  McConneU's  judgment. 

The  case  came  up  on  the  demurrers  of  the  people  to  the 
attorneys  for  the  Trust  to  the  two  counts  contained  in  the  in- 
formation filed  against  the  Trust.  The  Court  sustained  the 
demurrers. 

Covington  &  Macon. — The  committee  of  first  mortgage 
bondholders  of  the  Covington  &  Macon  Railroad  Company 
give  notice  that  "no  additional  bonds  will  be  admitted  to  the 
'pool'  after  December  15,  1890.  Up  to  that  date  persons  may 
^posit  their  bonds  with  the  Safe  Deposit  &  Trust  Company 
in  Baltimore,  and  upon  the  payment  ot  $5  per  bond  and 
signing  the  bondholders'  agreement  they  will  be  entitled  to 
the  benefit  of  any  action  which  shall  be  taken  in  behalf  of  the 
bondholders'  association."  The  committee  say  that  the  legal 
proceedings  now  pending  will  probably  result  in  a  decree  for 
an  early  sale  of  the  railroad  company's  property. 

Denver  &  Rio  Grande — Colorado  Midland— Denver  &  Rio 
Grande  Western. — The  most  important  railroad  event  of  the 
week  is  the  announcement  of  the  opening  on  the  16th  of  the 
standard  gauge  route  between  Denver  and  Ogden.  The  Rio 
Grande  Junction  is  completed,  and  a  Denver  dispatch  says  the 
Denver  &  Rio  Grande  and  Colorado  Midland  management  an- 
nounce the  opening  of  their  standard-gauge  lines  for  through 
business  on  Sunday,  Nov.  16.  Arrangements  are  completed 
to  run  through  Pullman  and  tourist  sleeper  cars  between  Den- 
ver, Colorado  Springs,  Pueblo,  Leadville  and  San  Francisco. 
The  lines  will  be  opened  with  a  new  and  complete  equipment, 
consisting  of  dining  cars,  chairs  cars  and  day  coaches.  The 
Rio  Grande  new  line  passes  through  the  canyon  of  the  Arkan- 
sas, Salida,  Leadville,  Glenwood  Springs  and  Grand  Junction; 
tlie  Colorado  Midland  passes  through  Manitou,  Ute  Pass, 
Leadville,  Glenwood  Springs  and  Grand  Junction  and  Salt 
Lake  City  ;  both  together  passing  through  the  finest  scenery 
in  America,  and  all  trains  running  from  the  State  line  over 
the  Rio  Grande  Western  Road  to  Ogden,  the  latter  road  hav- 
ing been  changed  to  standard  gauge  and  ready  for  some  time 
past  to  take  the  through  business. 

In  Chicago  the  Burlington  announces  the  opening  of  the  new 
through  hue  fr'^m  Chicago  to  San  Francisco  on  November  16. 
The  service  will  be  double  daUy  and  runs  from  Denver  over 
both  the  Colorado  Midland  and  the  Denver  &  Rio  Grande  from 
Denver  to  Grand  Junction  and  thenoe  via  the  Rio  Grande 
Western  to  Ogden.  It  is  claimed  that  the  service  will  be  the 
best  in  existence. 

Fort  Worth  &  Rio  Grande.— The  members  of  the  syndicate 
controlling  the  Fort  Worth  &  Rio  Grande  Railway  met  in  the 
office  of  H.  B.  Hollins  &  Co.,  and  resolved  to  build  direct  to 
Llano  after  considering  the  report  of  the  engineers  who  have 
been  making  a  preliminary  survey  south  of  Comanche.  The 
engineers  show  a  very  favorable  route  to  iron  fields  in  Mason 
and  Llano  counties.  It  had  not  been  the  immediate  intention 
of  the  syndicate  to  build  beyond  the  Gulf  Col.  &  S.  F.  crossing 
on  the  Colorado  River,  but  the  reports  of  the  engineers  and 
the  Bessemer  iron  prospects  have  caused  a  change  of  plan. 

Houston  &  Texas  Central. — At  Galveston,  Nov.  13,  in  the 
United  States  Circuit  Court,  in  the  case  of  S.  W.  Carey  against 
the  Houston  &  Texas  Central  Ry.,  Judge  Pardee,  after  argu- 
ment, issued  a  decree  dissolving  a  restraining  order  heretofore 
granted,  and  refusing  the  injunction  prayed  for  by  the  com- 
plainants. The  suit  was  brought  by  Carey  as  a  stockholder  in 
opposition  to  the  assessment  made  upon  the  stock  in  carrying 
out  the  reorganization  plan.  See  Cheoniclk  issue  of  October 
18,  page  537. 

Lake  Erie  Alliance  &  Sonthern.— This  road  was  to  have 
been  sold  under  foreclosure  at  Cleveland,  Ohio,  October  30, 
but  tlie  second  and  third  mortgage  bondholders  filed  a  motion 
before  Judge  Ricks  to  prevent  the  sale.  The  road  is  sixty-one 
miles  long,  running  from  Bergholz  to  Phalanx,  Ohio. 

Mobile  &  Girard. — At  a  meeting  of  the  directors  of  the 
Mobile  &  Girard  Railroad  Company  in  Columbus,  Ga.,  it  was 


voted  to  issue  bonds  to  the  amount  of  $12,600  per  mile  for  the 
extension  from  Troy.,  Ala.,  to  Pollard,  Brewton,  or  some  other 
point,  the  total  issue  not  to  exceed  $4,000,000.  A  meeting  of 
the  stockholders  will  be  held  in  Girard,  November 22,  to  ratify 
the  action  of  the  directors.  The  work  of  extending  the  road 
is  already  in  progress,  and  is  being  pushed  forward  rapidly. — 
Atlanta  Constitution. 

New  Bond*  and  Stocks  Antborized  or  Offered  -The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 

soon  to  be  offered  : 

STATES.  CITIES,  COUNTIES,  AC. 

Abilene,  Kan.— $65,000  water  bonds  are  to  be  issued. 

Argonia,  Kan.— $7,000  6  per  cent  water  bonds  are  authorized. 

Aberdeen,  Wash.— $65,000  water  bonds  are  authorized. 

Bay  City,  Mich.— $50,000  water  bonds  will  be  issued. 

Oambriduk,  Mass.— $125,000  improvement  bonds  will  be  Issued. 

Carrollton,  III.— $20,000  water  bonds  will  be  issued. 

Chamberlain,  S  >.  Dak.— $20,000  refunding  bonds  are  to  be  Issued. 

Cl\y  CiiUNTY,  Mo.    $50  000  .jail  and  court-house  bonds  will  be  Issued 

Del  Norte,  C  i.—$2n,oo0  water  bonds  will  be  issued. 

Ddrand,  W'S.- $3,000  engine-house  bonds  will  be  issued. 

ELMH0RST,  III — $25,000  water  bonds  will  be  issued. 

Fergus  CoVnt*,  Mon.— $58,500  bonds  will  be  issued. 

Grass  Valley,  Cal.-$2ii.000  school  bonds  are  authorized. 

HUR.iN,  So.  Dak.— $60,000  school  bonds  are  authorized. 

Hitchcock  County,  Neb.— $8,000  irrigation  7  per  cent  bonds  are  au- 
thorized. 

Lancaster.  Penv.— $275,000  water  bonds  win  be  issued. 

Lake  PREbT'N,  Iowa.— $l,50n  refundiUK  bonds  will  be  Issued. 

Lexi-  GTON.  NbB.— $20,000  Water  bonds  will  be  issued. 

Ludlow,  Ky.— $25,000  school  bonds  will  be  issued. 

Missoula  County,  Mo^i.- $100,000  court-house  bonds  will  be  Issued. 

Madelia,  Minn.— $9,000  water  bonds  are  authorized. 

Napa,  Cal.— J20,000  bridge  bonds  will  be  issued 

Oakdale,  Wash.— $10,000  school  bonds  authorized. 

Pueblo,  Col.— $1 10.000  school  bonds  are  to  be  issued. 

St.  Joseph,  Mo.— $200,000  school  bonds  are  to  be  issued. 

Sprague,  Wash.    $35,000  water  bonds  are  to  be  issued. 

San  Dieg  ■,  Cal.— $326,000  water  bonds  are  authorized. 

Stevens'  P  .int.  Wis.— $10,000  electric  light  bonds  are  authorized. 

South  St.  Paul,  Mi^n.- $16,000  30-year  6  per  cent  City  Hall,  Ac, 
bonds  jire  authorized. 

Ter-  KLL  COUNTY.  Ga.— $30,000  Court  House  bonds  are  authorized. 

Walla  Walla,  Wash.- $80,000  refunding  bonds  are  to  be  issued. 

Wayne.  Nkb.— $18,000  water  bonds  will  be  issued. 

Wilton,  Iowa.— $14,000  water  bonds  are  to  be  issued. 

eaileoad  and  miscellaneous  companies. 
MIDDLETOWN  &  HuMiMELSTOWN.— $75,000  stock  is  to  be  issued,  making 

total  $175,000. 
Mobile  &  Girard  Railroad.- $12,600  per  mile   in  bonds  is  to  be 

issued  on  an  extenslun  now  building,  total  issue  not  to  exceed 

$4,000,000. 
U.>i()N  Ferry  Company.— $2,000,000  5  per  cent  first  mort.  bonds  are 

issued,  carrying  a  bonus  in  stock. 

New  York  Stock  Exchange.— New  Secnrities  Listed.— The 

Governing  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  list  tor  dealings  the  following  : 

Wab>8h  E.  K.  Co.— Additional  issue  of  second  mortgages  per  cent 
flfty-year  gold  bonds,  $113,000,  making  total  amount  listed  $14,- 
000,000. 

Chicac^  &  EASTERN  Illinois  E.  E.  Co.— Additional  issue  of  preferred 
stock,  $365,000,  making  total  amount  listed  $4,830,700. 

Michigan  Central  E.  E.  C.^.- Additional  issue  of  4  per  cent  mort- 
gage currency  coupon  bonds,  $200,000,  making  total  amount  listed 
$2,60(',000. 

Northern  Pacific  E.  E.  Co.— Additional  issue  of  railroad  and  land 
grant  consolidated  mortgage  5  per  cent  gold  coupon  Donds,  $7,930,000, 
making  total  amount  listed  $40,930,000. 

Lehigh  Vallkt  Railway  Co.- Issue  of  first  mortgage  guaranteed 
4is  per  cent  gold  bonds,  $6,300,000. 

Ohio  River  E.  R.  Co. — Additional  issue  of  general  mortgage  5  per 
cent  gold  bonds,  $205,000,  making  total  amount  listed  $2,428,000. 

North  American  Company. — This  corporation  was  formed 
to  take  over  the  assets  of  the  Oregon  Trans-Continental  Co., 
which  it  did  on  Aug.  18,  1890,  issuing  then  in  the  statement  to 
the  New  York  Stock  Exchange  the  exhibit  of  assets  below 
given. 

On  Tuesday  the  following  notice  was  sent  out: 

"New  York.  Nov.  11,  1R90. 

"Gentlemen;  You  are  requested  to  attend  a  meeting  of  the  creditors 

ot  this  company  at  10  o'clock  to-morrow  morning.    The  company  la 

solvent,  but  owing  to  the  stringency  of  the  money  market  and  other 

disturbing  circumstances,  it  may  be  necessary  to  ask  your  indulgence. 

"EespeettuUy  yours,    Colgate  Hoyt,  Vice-President." 

Nearly  all  the  creditors  of  the  company  responded  to  this  in- 
vitation at  the  meeting  held  on  Wednesday,  and  it  was  de- 
cided that  the  interests  of  all  the  creditors  would  be  protected 
if  the  entire  matter  were  placed  in  the  hands  of  a  committee. 
That  committee  was  appointed,  consisting  of  R.  G.  Rolston, 
President  of  the  Farmers'  Loan  &  Trust  Company;  C.  H. 
Coster  of  Drexel,  Morgan  &  Co. ;  William  Salomon  of  Speyer 
&  Co.  and  also  representing  the  Deutsche  Banke  of  Berlin; 
William  Rockefeller,  and  Jacob  Schiff  of  Kuhn,  Loeb  &  Co. 

The  following  was  sent  out  on  Thursday  through  the  news 
agencies: 

A  statement  ■having  appeared  in  the  public  prints  that  the 
committee  appointed  at  a  meeting  of  the  creditors  of  the 
North  American  Company  were  appointed  with  authority  to 
liquidate  the  said  company,  I  desire,  as  the  chairman  of  that 
committee,  to  state  that  the  meeting  was  a  meeting  solely  of 
the  creditors  of  the  North  American  Company,  called  at  the 
instance  of  that  company  for  the  purpose  of  preventing  the 
forcing  of  the  securities  held  by  the  creditors  as  collateral  for 
their  loans  for  sale  upon  the  market.  And  the  said  committee 
was  appointed  solely  for  the  purpose  of  protecting  their  own 
interests,  and  in  no  wise  for  the  purpose  of  liquidating  the 
affairs  of  the  North  American  Company.  It  will  at  once  he 
seen  that  the  appointment  of  the  comniittee  for  stich  purposes 
was  not  only  in  the  interest  of  those  holding  the  obligations 
of  the  company,  but  also  largely  for  the  benefit  of  the  North 
American  stockholders. 

This  course  prevents  any  sacrifice  of  the  collaterals  held  as 
security  for  the  loans  mad''  by  the  North  American  Co. 

R.  G.  Rolston,  Chairman  of  the  Committee. 


NOYBHBBS  15.   1890.J 
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False  reports  havinn  been  circulated,  the  following  official 
atateiiicut  wti8  givini  out  from  the  company's  office  on  Thiim- 
day  : 

Tliu  report*  w  to  the  condition  of  the  Nortb  Ainorloan  (.'ompnnjr  are 
nnfniiiiiled  and  extremely  iiiijunt.  The  enmpnuy  baa  nn  ontitiindlnK 
call  ohhk-ittioni,  iiiiil  ItM  time  loanH  are  belli  by  oomparatlveU'  few  imr- 
•onannil  liiHtlliilloiiHiif  Kri'ttt  tlnanclal  iitreiiKtb,  and  are  alniiiiliuilly 
aeourcil  liy  colIiiU'ralH.  wlilcli,  oven  at  the  pimlo  prices  proviillliiK  (jiir- 
Ins  the  liiHt  row  ilayH,  roiilil  have  been  sold  (or  a  sum  sulBctent  to  pay 
all  Iti  ciiillK'ttlonH,  and  leave  a  larite  and  Hubstantlal  surpliu  to  the 
«redltof  tho  uompany. 

The  roiiipaiiy  hnn  iiIho  a  larfce  amount  of  valuable  assets  In  tbe  treas- 
ury whk'h  uro  not  plrdK^cd  at  all.  and  1h  and  always  bas  been  perfectly 
Holvrut.  OwliiK  to  iliu  feveiiNli  aud  un(<vrtalii  condtUon  of  the  market 
It  was  thought  wiito  to  call  the  orcdltoin  to^-itlior  in  order  to  Kot  Iheir 
as«uraii<'ON  that  the  assets  of  the  company  |>lrdKcd  to  them  ax  rdjlat- 
eral  woulil  not  l>r  nacrlBoed.  These  a.tHiirancpfl  nave  l<('<^u  I'hi'crfiilly 
f^ven.  and  a  vonuuttlee  of  the  creditors  haHj>oru  appointed  to  co-ojier- 
ate  with  the  uDlci'ra  of  the  company  in  prevttntInK  any  needless  saorl- 
floeof  llM  Hi'i'uriilKH. 

Tho  iTiMlltora  wore  calloil  toxethor  simply  to  satisfy  thpm  of  tbe 
sound  condition  of  the  eompany  and  to  otitnln  their  co-oporatlon.  Tbe 
company  \um  made  no  asslKiiment  and  Intends  to  make  none. 

The  stntom  ent  made  to  the  Stock  Exchange  August  18,  1890, 
gave  the  assets  transferred  as  follows  : 

Northern  Paolflc  Railroad  Co.  prof Shares  127,430 

Northern  Paoltlo  Kallroad  Co.  com Shares  210,151 

North.  Pao.  KK.  Co.  eonsol.  mort.  bonds 

North.  Pao.  RK.  Co.  oonsol.  mort.  bonds  > 

50  per  eont  paid  on  «nli«erlptli>n s 

ChieaRo  A  Northern  Pne  first  mort.  bonds 

<~^hleai!o  A  Northern  Paeltlc  utoek Shares  3,830 

Wisconsin  ("entrul  Co.  tirst  morti;nKe  bonds 

Wlsc'on.^iu  Cenlnil  t'o  iiirome  bonds 

Wisconsin  Central  Cci.  cMinnniin Shares  16,047 

Oroiron  Improvemeni  Ce.  c-onimon Shares    9.268 

St.  Paul  ii  Northern  PaeiUo  KK.  Oo Shares    4,288 

OrcKon  Iron  &  Steel  Co Shares    1,524 

Miaoellunoous  assetJi 

Bills  reeclvablo,  all  secured  by  marketable  collaterals. . 
Cash 


^D./,.*ir.rs*ll»M#.-, 

Orosn  eamlnics »8,.'M)I,300  t3,37*l.)IAM 

Op«ratlni(  enMoaea....   1,174^17    l,03l,7oa 

Net  rarninn •1,»:HI,3I«3  fl,3»7,140 

Interest.  rnntaVsA  taxes      607,740       ft78.74» 


•3oa,«ss 
iM,oio 


•  140,«n3 
7M84 


B"'""™ r762,»84     rnil,40O  970.4M       tUAT 


JtoMM  ITaf.  4  I 
„  J889.  llTBO. 

Gross  eaniln«s 91,0e4,03S  fl.lon.nso 


-rr.  r.  *  ntriktrm.- 
laiw. 


OperatliiK  ezpeoMs. 

NetearalDga $488,404 

Other  Income 9384 

Total 9498^9 

Interest,  rentals  4t  taxes  !I0I,1S7 


57ft,a70       tHMt.340 


\^ 


«MK,SM 
37S,99-i 


119,1M3 

«48,»ia 
784 

««*.ta7 


im% 


18: 


MMtt 


$1,900,000 

2,1.%2,078 

768,000 

545,000 
4,'5.0OO 


130,000 
3,618,302 
103,341  95 


"There  have  lieen  deixwited  as  of  this  date,  August  18,  1890, 
for  exchange,  380,42.5  shares  of  the  capital  stock  of  the  OrcRon 
&  Trans-Continental  Company,  and  certificates  of  the  stock  of 
the  North  American  Company  are  being  issued  upon  the  sur- 
render of  the  certificates  of  deposit  of  the  stock  of  the  Oregon 
&  Trans-Continental  Company." 

Ohio  &  Mississippi. — The  cable  reports  that  a  meeting  of 
the  Bngliah  shareholders  of  the  Ohio  &  Mississippi  Railroad 
Company  was  held  in  Ix>ndon  and  a  committee  was  appointed 
to  call  in  the  preference  and  common  shares  and  to  issue  cer- 
tificates therefor  to  the  holders,  and  to  act  generally  in  behalf 
of  the  English  holders  of  securities  in  the  company. 

Philadelphia  &  Reading.— In  Philadelphia  the  Port  Read- 
ing Railroad  Company  has  been  organized  under  the  auspices 
of  the  Philadelphia  &  Reading  Railroad.  The  company  will 
build  a  road  from  Boimd  Brook,  N.  J.,  to  Staten  Island  Sound, 
of  20  miles,  about  six  miles  above  Perth  Amboy,  to  a  point 
named  Port  Reading.  A  great  coal  shipping  depot  will  be 
established  on  the  Sound  and  extensive  piers  and  docks  will 
be  erected.  The  cost  of  the  railroad  and  wharves,  It  is  said, 
will  be  about.  $1,200,000,  and  the  company  expects  to  ship 
1,500,000  tons  of  coal  a  year  to  New  York  and  New  England 
at  the  new  place.  The  authorized  capital  of  the  new  road  in- 
corporated m  New  Jersey  is  $2,000,000.. 

Railroads  in  Massachusetts. — The  following  companies 
have  made  reports  to  the  State  for  the  quarter  ending  Sept.  30: 


B«l»n<>« •ur.|247,201sr.|238.3««  ■ar.«30,34a       d«f.  971 

1890. 
•2,194,403 
I,1S6,I44 


Gross  eamloKS 9UfnMl 

OperotlDg  expenaea T,l89jua 

Sfi*"^'"" •S86,74S  91.0M,3M 

Other  Income 2\\noo  ailaoo 

Ttotal •908,340  sToMlTM 

Interest,  rentals  and  taxes 501,183  1090,843 

Balance,  snrplns 9407,063  9489i91« 


— BosUm  <*  Albany. - 
1889.  1890. 

Gross  earnings $2,388,234  $2,369,450 

Operating  expenses.   1,514,011     1,423,633 


— iV.  r.  rf  Seto  RmVri.—^ 
1889.  1890. 

$1,548,436  $1,6«2,419 
935,011      1,064,484 


Net  earnings $874,223 

Other.  Income 

Total  income $874,223 

Int.,  rentals  &  taxes.      218,699 


.$945,847 


$945,847 
212,313 


$613,425 
746 

.f614,171 
421,201 


$597,935 
1,264 

$.■^99,199 
448,304 


Balance,  surplus. . 


1889. 

Gross  earnings $2,241,571 

Operating  expenses.   1,464,357 

Net  earnings $777,214 

Other  income 75,701 


$655,524      $733,534 
~Old  Colony. . 


Total $852,915 

Int..  rentals  &  taxes.      423,418 


Balance,  surplus. 


1889 

Gross  earnings $402,990 

Operating  expenses.       231,121 


1890. 

$2,422,452 

1,581,937 

$840,515 
56,471 

$896,986 
427,825 


$429,497      $469,161 
-Prm.  it  War.- 


$192,880      $150,895 

. — .V.  r.  .V.  //.  ,tn. — , 

1889.  1890. 

$2,8.57,881  .$;i,03 1,463 

2,046,522     1,736,102 


$811,359  $1,295,361 
68,364  62,291 


Net  earnings $171,869 

Other  income 14,931 

Total $186,800 

Int.,  rentals  <&  taxes.  114,633 


1890. 
$405,187 
251,038 

$154,149 
11,313 

$165,462 
129,538 


$879,723  $1,357,652 
441,668         408,515 

$438,065      $949,137 
— Conneclieitt  River.  —. 


1S89. 

$306,666 

181,854 

$124,812 
16,033 

$140,845 
33,406 


1890. 

$318,364 

190,924 


$127,440 
13,887 


$141,327 
20,846 


Balance,  surplus...      $72,167        $35,924  $107,439      $111,481 

Railroads  in  N.  Y.  State. — The  following  reports  for  the 
quarter  ending  September  30  have  been  made  to  the  Railroad 

^Alb.  dt  Susq.,  ite.—.        ^Hens.  d  Saratoga.—. 


Commissioners : 


1889.           1890.  1889. 

Gross  earnings $991,948  $972,941  $821,674 

Operating  expenses....      526,881  595,995  402,.522 

Net  earnings $465,007  $376,946  $419,152 

Interest,  rentals  <&taxes      286,109  283,809  272,250 


1890. 

$886,755 

436,805 


$449,950 
268,499 


Balance,  surplus...    $178,953       $93,137        $146,902     $131,451 


Hnbnrban  Rapid  Transit.— The  annual  meeting  of  the 
stockholders  of  tho  Siihurban  Rapid  Transit  l5omiwn7  was 
held  this  week,  and  this  board  of  directors  was  re-elected:  J. 
Hooi  Wright,  President;  J.  Pierpont  Morgan,  Cyrus  W.  Field, 
Samuel  Spencer,  Jay  Gould,  Russell  Sage,  John  U.  Hall, 
Charles  Lanier,  George  Bliss  and  L.  R.  Pomeroy,  Secretary 
and  Treasurer.  The  report  of  the  Treasurer  showed  the  groa 
earnings  during  the  last  year  to  be  $212,846,  as  against  ilM,887 
for  the  previous  year;  net  earnings,  $26,169;  operatinK  ex- 
penses, $157,398;  taxes,  $19,279, 

Sngar  Trust — Judge  Pratt  appointed  as  receivers  for  tbe 
Sugar  Trust.  H.  O.  Havemeyer,  S.  V.  White  and  General 
Henry  W.  Slocum.  The  appointments  were  received  with 
much  favor.  Each  gives  a  bond  of  $500,000  with  two  or  more 
sureties,  and  they  took  formal  possession  of  the  Trust  assets 
on  Wednesday. 

Texas  &  Paciflc— The  daily  Stockholder  says :  "It  is  not 
generally  known  that  in  sixteen  months  more  the  interest  on 
Texas  &  Pacific  second  mortgage  incomes  becomes  a  fixed 
charge,  and  in  default  of  the  payment  of  the  interest  the  road 
may  pass  to  the  control  of  the  holders  of  those  bonds.  Fol- 
lowing is  the  text  of  one  of  the  provisions  of  the  mortgage  : 
"On  and  after  March  1,  1892,  tho  trustee  of  t  e  mortgaife 
securing  this  bond,  in  case  of  non-payment  of  full  interest  at  5 
per  cent  per  annum,  shall,  on  request  of  the  holders  of  not 
less  than  one-third  of  the  bonds  outstandinK,  enter  into  pos- 
session of  the  mortgaged  property  and  manage  the  same  un- 
der the  direction  of  a  committee  appointed  by  a  majority  of 
the  bondholders,  until  payment  of  interest  in  full." 

Third  Avenue  Horse  Railroad  (N.  T.) — At  the  annual  meet- 
ing of  the  Third  Avenue  Railroad  Company,  President  Hart, 
in  his  report,  said  : 

In  my  last  annual  reimrt  it  was  stated  that  the  nature  of  the  chaafce  of 
motive  i>ower  had  been  the  subject  of  careful  >.tudy.  The  duplex  cable 
system  was  unanimously  declared  the  most  reliable  and  satisfactory 
motive  [M)wer.  We  met  with  an  adverse  decision  of  the  Court  of  Ap- 
peals In  not  granting  us  the  right  of  changing  our  motive  |>ower.  The 
General  Term  rendered  a  decision  adverse  to  the  report  of  the  Kallroad 
Commi8.sioners  in  our  favor.  The  Court  of  Appeals,  however,  upon  a 
new  phtt.ie  of  the  case  heing  presented,  rendered  a  favoralile  decision 
for  us.  The  last  Legislature  passed  a  law  referring  such  matters  to 
tho  Railroad  Commissioners,  and  upon  this  act  we  secured  the  right  to 
change  our  motive  power. 

The  business  of  the  year  has  been  indeed  gratifying.  Last  rear's 
business,  1889,  over  188s,  shows  an  increase  in  receipts  of  9181,- 
981  14.  This  year  over  last  shows  an  Increase  of  $97.014  88,  mining 
a  total  for  the  two  years  of  $278,996  02.  or  5.579.920  pussentrers. 

We  fully  expect  to  have  our  cable  road  in  operation  by  Oct.  1, 1891. 

The  receipts  of  the  road  from  car  passengers  for  the  year  ar«  9I>- 
633,342  46,  or«3,668,849  passengers. 

Toledo  Findlay  &  Springfield. — A  Toledo  dispatch  says 
that  this  road  has  been  purchased  by  the  Cincinnati  Hamilton 
&  Dayton  for  $250,000.  It  extends  from  North  Baltimore  to 
Bowling  Green.  Ohio,  a  distance  of  fifteen  miles.  Possession 
is  to  be  given  December  1. 

Union  Paciflc. — There  are  no  definite  facts  as  to  the  pur- 
chase of  a  large  or  a  controlling  interest  in  Union  Pacific  stock 
by  Mr.  Jay  Gould  and  his  associates.  From  Boston  the  HerfM 
reports  Mr.  Adams  as  saying: 

"This  is  a  revival  of  the  old  story  that  was  pat  in  circula- 
tion some  five  or  six  years  ago.  I  don't  know  anything  about 
it.  The  directors  may  be  able  to  tell  you,  but  I  do  not  believe 
that  any  request  has  been  made  by  anybody  for  Mr  Gould  and 
his  friends  to  assume  the  management  of  the  rood;  neither  do 
I  believe  that  Mr.  Gotild  has  said  so. 

"To  get  a  control  of  Union  Pacific  stock  would  be  a  task  of 
enormous  proportions  even  for  Gould.  About  one-tliird  of  the 
entire  $60,000,000  of  stock  is  held  in  New  England,  one-third 
in  New  York  and  the  remaining  third  abroad.  Mr.  (toold 
until  very  recently  lias  not  had  a  sliare  of  the  stock.  What  he 
may  have  done  of  late  I  do  not  know,  of  course.  If  he  talked 
as  he  is  reported  to  have  done,  it  is  with  some  special  object  in 
view,  but  I  do  not  believe  that  be  made  the  assertions  credited 
to  him." 
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GREAT  NORTHERN   RAILWAY  COMPANY. 


FIRST  ANNUAL  REPORT-FOB  YEAR  ENDING  JUNE  30,   1890. 


The  Great  Northern  came  into  possession  of  the  roads  leased 
to  it  on  February  1,  and  the  results  for  that  period  are  given 
in  the  income  account  further  below;  but  for  the  purpose  of 
comparison  the  following  statements  are  submitted,  showing 
the  results  for  the  year  ending  June  30,  1890,  from  the  opera- 
tion of  the  lines  heretofore  included  in  the  annual  reports  of 
the  St.  Paul  Minneapolis  &  Manitoba  Railway: 
GROSS  EARNINGS. 


been  replaced  by  the  construction  of  the  road  from  Moorhead 
to  Wahpeton. 

There  was  constructed  during  the  year  an  extension  of  the 
West  Side  Branch,  Great  Falls,  to  the  works  of  the  Boston  & 
Montana  Smelter,  4-27  mUes.     This  line  was  put  in  operation 
by  Great  Northern  Railway  July  1,  1890. 
EQUIPMENT. 


Fer  Cent. 


1890. 


18-8710  H, 808,392  97 
73-7957 

1-2377 

2-3801 

3-7155 


Twelve  Months. 


.  Paesenger 

7,071,787  71 Freiglit 

118,610  30 Express 

228,084  91' M,iil 

356,055  661..  ..  Miscellaneous  ... 


$9,582,931  55i 


1889. 

$1,869,864  89 

6,075,636  52 

95,935  04 

263,885  16 

281,243  95 


Per  Cent. 


1,586,565  56 


21-7707 

70-7575 

1-1172 

30732 

3-2754 


OPERATING  EXPENSES. 


Per  Cent. 


27-389 
32-791 

17-435 

10712 
11-683 


1890. 


Twelve  Months. 


1889. 


$1,286,929  00  Conducting   Transp'n  $1,197,413  39 
1,540,840  75  ....Motive  Power....     1,530,23117 

818.776  68|  \  ^^S'stmct.JJcr  \  1.^=^3,372  00 
503,331  29  .Maintenance  of  Cars.  424,426  42 
548,960  671  .General  Expenses 

$4,698,838  391 


466,032  71 


$4,751,473  69 


Per  Cent. 


25-201 
32-203 

23-853 

8-933 
9-803 


SUMMARY  OP  EARNINGS  AND  EXPENSES. 


1890. 


«9,582,931  55 
4,698,838  39 


4,884,093  16 
277,308  65 


$4,606,784  51 


49-03 


51-93 


Twelve  Months. 


Gross  EaminKS 

-Operating  Expenses. 


.Net  Earnings. . 
Taxes 


.Net  Income.. 


Operating  Expenses  per  cent  of  Gross 
Earnings 


Operating  Expenses  and  Taxes  per  cent 
of  Gross  Eammgs 


$3,193  82 
1,566  01 


Gross  Traffic  Earnings  per  Mile  of  Roiid. 
.Operating  Expenses  per  Mile  of  Road. 


$1,627  78 


*3,000  46 


.Net  Traffic  Earnings  per  Mile  of  Road 


.Average  Miles  under  Operation . . . 


1889. 

$8,586„565  56 
4,751,475  69 

$3,835,089  87 
248,591  33 


$3,586,498  54 


55-34 


58-23 


$2,928  98 
1,630  78 


1,308  20 


2,931  59 


-Includes  W.  &  8.  F.  R'y.  146-91  miles  and  D.W.  &P.  R'y, 69-84 milcr. 

COMPARATIVE    STATISTICS    OF    FREIGHT    TRAFFIC    OPERA- 
TIONS   DURING    LAST   TWO    FISCAL    YEARS. 


Freight  Train  Mileage 

Number  of  Tons  Carried 

Tons  Carried  One  Mile 

Earnings  from  Freight  Traffic 

Average  Earnings  per  Ton  per  Mile.. 


1889. 

2,064,262 

1.907,101 

407,068.580 

$6,075,636  52 

$00-0149 


1890. 

3,087,332 

2,335.692 

.554,7.52,349 

$7,071,787  71 

$00-0127 


COMPARATIVE  STATISTICS  OF  PASSENGER  TRAFFIC  OPERA- 
TIONS DURING  LAST  TWO  FISCAL  YEARS. 


Passenger  Train  Mileage 

Miles  of  Cars  in  Passenger  Trains 

Numberof  Passengers  Carried 

Numlier  of  Passengers  Carried  One  Mile. 

Earnings  from  Passenger  Trains 

Earnings  per  Train  Mile 

Earnings  per  Car  Mile 

Earnings  per  Passenger 

Earnings  i>er  Passenger  per  Mile 


1889. 


1,809,172 

11,073,021 

2,2-->9,421 

72,711,983 

f2,353,203  34 

$01-30 

$00-213 

$00-84 

$00-0257 


1890. 


1,832,5.55 
11,588,385 
2,226,049 
74,614,080 
^2,319.614  34 
$01-27 
$00-20 
$00-81 
$00-0242 


Class. 

On  Hand 
June  30, 

1889. 

Added 

Ihiring 

Year. 

Total  on 
nand  Jitne 
30,  1890. 

256 

224 

8,253 

3 
""46 

224 

Freight  Equipment  

8,299 

During  the  year  there  was  an  increase  in  earnings  from 
an  increase  in  Freight  Traffic  handled  amounting  to..  $1,881,491  22 
-with  a  decrease  in  earnings  from  a  decrease  in  the  aver- 
age rate  per  ton  per  mile  of 883,340  03 

There  was  a  decrease  in  passenger  revenue  from  a  de- 
crease in  the  average  rate  per  mile  amounting  to $107,593  30 

with  an  increase  of  revenue  from  an  increase  in  busi- 
ness of 46,121 38 

There  was  a  falling  oil  In  flrst-class  single-trip  passenger 

business,  as  compared  with  the  preceding  year  of $176,358  54 

with  an  increase  in  the  second-class  single-trip  busl- 

ne.'isof 91,274  51 

This  change  in  the  class  of  passenger  traffic  carried,  in  con- 
nection with  an  increase  of  $39,360  83  in  excursion  business, 
•w  rich  is  done  at  a  low  average  rate  per  mile,  is  the  principal 
cause  for  the  decrease  in  the  average  rate  per  passenger  per 
mile  Jor  the  year. 

MILES  OF  ROAD  LEASED  FROM  ST.  P.  M.  &  M.  RAILWAY. 

June  30, 1890 2,774-67 

PROPRIETARY  LINES  OPERATED  UNDER  CONTRACT. 
D.  W.  &P.  R  lilwiiy— Watortown,  80.  Dak.,  to  Hnron,  60.  Dak.         69-84 
W.  &  d.  F.  K.iilivay— Willmar,  Minn.,  to  Sioux  Falls,  So.  Dak.       146-91 
JI.  O.  Rail  >vay— tf  and  (Jouloe  Junction  to  Sand  Coulee 14-52 

231-27 

During  the  year  track  was  removed  from  line  Breckenridge 
^Taaction  to  Baruesville  Junction,  28-49  mUes,  this  line  having 


The  net  receipts  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Land  Department  for  the  past  fiscal  year  were  §303,- 
387  75;  out  of  these,  land  grant  bonds  of  that  company  to  the 
aggregate  amount  of  $300,000  00,  principal,  were  redeemed. 

Pursuant  to  the  conditions  of  the  lease  and  agreement  with 
the  St.  Paul  Minneapolis  &  Manitoba  Railway  Company,  the 
collateral  trust  bonds  of  that  company,  amounting  to  $8,000,- 
000  00  principal,  were  paid  and  canceled  during  the  fiscal  year. 
As  provided  in  the  lease  to  tliis  Company,  the  St.  Paul  Min- 
neapolis &  Manitoba  Railway  Company  will  buUd  its  line  to 
the  Pacific  Coast,  on  Puget  Sound,  a  distance  of  about  800 
miles.  To  furnish  the  funds  for  this  extension  the  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company  has  executed  its 
mortgage  to  the  Central  Trust  Company  of  New  York  to  se- 
cure the  payment  of  the  principal  and  interest  of  its  sterling 
bonds  to  the  amount  of  £6,000,000,  bearing  interest  at  four  per 
cent  per  annum;  the  payment  of  the  principal  and  interest  of 
the  same  being  guaranteed  by  your  Company.  Subscriptions 
have  been  made  for  the  first  £3,000,000  of  this  issue,  the  entire 
proceeds  of  such  subscription  being  now  in  hand  and  availa- 
ble for  the  prosecution  of  the  work. 

It  is  expected  that  this  extension  will  be  completed  to  Puget 
Sound,  at  or  near  Seattle,  Washington,  prior  to  Jan.  1, 1893. 
A  large  portion  of  the  Pacific  Extension  has  already  been 
located,  leaving  the  existing  Montana  Extension  line  near 
Fort  Assinniboine,  Montana,  and  running  thence  westward 
on  as  direct  a  course  as  possible. 

An  extremely  favorable  pass  over  the  main  range  of  the  Rocky- 
Mountains  has  been  found  for  this  line,  ]>ermitting  a  maxi- 
mum grade  on  the  eastern  approach  of  53-8  feet  per  mile,  no 
tunnel  being  necessary.  The  descent  on  the  western  slope 
will  also  be  favorable,  both  as  regards  grade  and  curvature. 

When  this  extension  has  been  completed  your  Company  will 
have  a  continuous  rail  line  from  Lake  Superior,  St.  Paul  and 
Minneapolis  to  the  Pacific  Coast  shorter  than  any  existing 
trans-Continental  railway,  and  with  lower  grades  and  less 
curvature.  Its  cost  and  capitalization  will  also  be  much  less 
than  those  of  any  other  line  to  the  coast.  It  is  expected  that, 
with  the  foregoing  favorable  conditions,  the  heavier  products 
of  the  Pacific  Coast  region,  which  up  to  this  time  could  seek 
markets  only  by  ocean  routes,  can  be  moved  eastward  to  the 
older  sections  of  the  country. 

The  volume  of  traffic  upon  the  Montana  Extension,  from 
Minot  to  Great  Falls,  continues  to  show  a  gratifying  increase. 
The  net  returns  from  this  line  for  the  past  fiscal  year  upon 
capital  invested  were  quite  as  good  as  those  from  any  of  the 
older  divisions. 

The  business  of  the  Northern  Steamship  Company's  vessels 
is  prosperous.  This  steamship  line  is  not  only  profitable  as  an 
investment,  but  by  directly  connecting  your  system  of  rail- 
ways with  the  trunk  lines  at  eastern  lake  ports,  the  business  of 
the  former  is  relieved  from  embarrassments  lieretofore  result- 
ing from  the  frequent  disturbances  in  rates  on  the  rail  lines 
centering  in  Chicago. 

During  the  past  year  there  has  been  completed  by  the  Mon- 
tana Centi-al  Railway  Company  an  extension  from  its  existing 
Sand  Coulee  Branch  as  far  as  Monarch  on  its  way  to  the 
Neihart  and  Barker  mining  districts.  These  districts  contain 
large  deposits  of  lead  and  silver  ores,  which  will  find  their 
outlet  over  this  line  and  form  a  valuable  feeder  to  the  main 
line. 

An  extension  is  also  being  completed  during  the  present 
fall  by  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany from  Grafton  in  the  lower  Red  River  Valley  northwest- 
erly to  Cavalier,  a  distance  of  about  33}^  miles.  This  branch 
runs  into  a  fertile  farming  section  heretofore  unsupplied  with 
convenient  railway  service. 

The  same  company  lias  extended  a  branch  from  its  main 
line  at  Great  Falls,  Mont.,  to  the  smelting  works  of  the  Bos- 
ton &  Montana  Consolidated  Copper  &  Silver  Mining  Com- 
pany. 

The  policy  of  improving  the  property,  which  has  given  such 
good  results  in  the  past,  is  still  being  followed.  The  steel 
rails  of  56  pound  section,  originally  laid  on  the  line  between 
St.  Cloud  and  Hinckley,  although  as  yet  comparatively  little 
worn,  are  being'replaced  by  rails  of  7.1  pound  section,  of  pat- 
tern uniform  with  the  rails  of  like  wei.ght  already  down  upon 
other  portions  of  your  railways.  With  the  comiiletion  of 
these  replacements  the  75  pound  rail  will  be  continuous  from 
Bamesville  to  West  Superior,  as  well  as  to  St.  Paul,  permit- 
ting the  use  of  locomotive  engines  of  maximum  weight  and 
power  without  excessive  track  wear. 

The  erection  of  shops  and  plant  for  repair  of  freight  cars 
upon  a  scale  commensurate  with  the  volume  of  the  Company's 
freight  equipment  is  well  under  way  at  St.  Cloud,  on  tlie 
grounds  acquired  for  that  purpose,  as  mentioned  in  a  former 
report. 
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The  erection  of  a  IiirRO  brick  round  house  at  MinneapoliH 
Junction  iii  also  in  Iiand. 

Tho  traffic  and  net  eaminga  or  the  Montana  Ccstral  and 
Eastern  Minnesota  rallvvayB,  reapeotively,  have  largely  in- 
creased duriuK  tho  year,  as  a  roforcnco  to  tho  stutoniunts  cov- 
ering tlii>  sntne,  apjiended  hereto,  will  show,  and  each  has 
funii«lieil  a  heavy  and  paying  trafllc  to  the  parent  Company. 

By  the  least"  to  your  Company  o(  tho  railways  of  tho  St. 
Paul  Minneapolis  &  Manitoba  system  the  interests  and  o|>ora- 
tioQB  of  your  Company  have  l)een  so  greatly  enlarged  that  six 
directors  swmeil  to  the  Board  and  to  the  President  too  small 
■  number  to  answer  the  future  purposes  of  your  Company, 
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A  eircular  was  ther«foro  dlatrlbat«d  amonc  Um  itoekkoldMa 
asking  a  rwipotwo  to  tbo  quwUoa  whMhar  ih*  Bawd  ■boiaid 
not  hereafter  be  oomposid  of  nine  dlwotor.,  to  be  dl^U 
into  olMM*,  M  prorided  by  your  Company's  charter,  AiMwan 
r*IJ  given  by  a  very  large  maiorify  of  the  nVHrkholder*.  all 
in  the  anirmativo,  and  in  eompllanco  therewith  du.» itcDi  h«T« 
been  taken  to  make  the  luggeeted  increMe.  to  that  h«r«^lOT 
the  Board  will  becompowsd  of  nine  director*,  three  in  mS 
clMj,  and  the  official  terms  of  three  directom  will  expired 
nually.    Their  saoceMom  will  bo  elected  for  three  je»n. 

Jameb  J.  Hiix,  fntUmtL 


OREAT  NOBTHERN  BAIL^AY  COMPANY. 
BTATRMEST    COTKRiyO    OP«HATIOKa    OF   HOAP  »0I>  WVK  MONTH*  KNDntO  JOTTB  SO,  181K>, 

Tto  CX>nduo't)nft   Trannportatlon,    Motive  "  By  tfirniiiKii  " 

•'  tut 


ronpr,   Malutenance   and   Quncral 

Kxprnnes 91,763,343  37 

"   8ti>t<>  Tiix 10l,0!)0-i6 

Bent  of  LpaMid  I,lnc!i,  luild  and  matured..  $1,302,)>72  26 
Kent  of  L«a«ed  Lluos,  nucruod,  not  yet  due       401 ,653  33 


Prod t  and  Loss. 


1,704,625  an 

413,528  84 
»3,082,587  06 


Internal  on  KnudK  Ownrd $122  30«  20 

Dlrldeuiln  on  Htiii-lin  ownrd 813'h3IOO 

Beveuue  f rum  Otiior  Bourco* IHn'.lVian 


p;«f,Hni 


«21,3MSS 


OinBBAL    lULAIiai 


7o  Cost  of  Pro)>erttefl  and  Securities  ac- 

qiiii  .Ml  from  St.  P.  M.  &  M.  By $19,250,000  00 

New  Kquiimimit 39,562  71 

Additions  aud  [mpruvouiouts 46,565  17 


Otber  Properties  and  SecurlUos  Owned. 

AnVANCES  »OB  COHSTBUCTION  riTRPOSF.S 


$10,336,127  89 
440,154  59 


Montana  Central  Rnllwar 

St.  Paul  MInneiipolis  A  Manitoba  By. . 

Pacific  Extension  St.  P.M.  &M.  By 

Seat  tie  &  Montana  Bailway 

Falrbaveu  ic  tjouthern  Bollway 


$756,140  93 

52.990  80 

72.63-1  55 

8.928  75 

300,033  50 


1,190,732  43 


CURRENT  ASSETS. 
Cash  in  ti.tnds  of  E.  Sawyer,  Treasurer. . 
Cash  in  bunds  of  E.  X.  Nichols,  Assistant 

Treasurer 

Duo  from  Aitents 

Advanced  ClmrRes 

Due  from  U.  8.  Pcstal  Department 

guo  from  U.  8.  Transportution 
ue  from  Other  Comp's  aud  Individuals 

Material  Supply 


By  Capital  Stock. 


Proceeds  from  I'ropcrtlen  Sold.. 
Proceeds  from  Securities  Bold.. 


$174,34107 

777,128  89 

100,642  83 

9,005  09 

58,863  03 

17,506  35 

92S,386  39 


2,12.'5,874  55 

^253,18122 

$23,355,070  67 


CDRRBlfT  LltBILlTIES. 

Audited  Vouchon  Unpaid |Ki94.9fll  47 

Unpaid  Par  BolU 801,52109 

Bentat  under  Lease  from  St.  P.  M.  A  M. 

B'y  Co.,  dne  J.ay  1, 1890 011.11000 

Duo  Other  Companies  and  Individuals..  44,157  01 

Bental  under  Lease  from  St.  P.  M.  A  M. 

B'y  Co.,  accrued,  not  yet  due $401,653  33 

State  Taxes  not  yot  due 43.094  43 

Profit  and  Loss 


<20,0oo.06o6(f 
67.13.1(17 


1,651,779  57 


445,347  7« 
413,838  Si 


f  23,390,070  trt 


6BEAT  NOETHEBil  BAILWAY  AND  PBOPBIETABY  LINES,  SHOWIUQ  MILEAGE,  BONDED  DEBT.  CHABQES.  ETC.,  JUKC  80, 1890. 


SIATEMBST  A.— UNB  LEASED  FBOM  ST.  PAUL  MINNEAPOLIS  A  HANnOBA 
BAILWAT. 
Mileage,  2,774-67. 
Bmidftt  Debt.  Bondi. 

St.  Paul  *  Paclflc  Bailway,  7  per  cent.      $366,000  00 

First  MortKaee.  7  per  cent 4.'2>i0,O00  00 

Second  Mortfrage.  6  iicr cent 8,(M)(),()00  00 

Dakota  Exteiislon,  First  Mort.,  6  p.  c.     5.676,000  00 

Consolidated  MortKave,  6  percent 13,344,000  00 

Consolidated  Mortifi«e,  iH  l>er  cent..    13,651,000  00 
Montana  Exteus'u,  First  Mort.,  4  p.  o.      7,468,000  00 

Total $52,785;0bOO0 

STOCK. 
Guar.  Div.  of  6  p.  o.  on  Capital  Stock.  20.000,00000 
Grand  total $72,785.00000' 


Jnterett 
$25,620  00 
299,600  00 
480,000  00 
340,560  00 
800,640  00 
614,295  00 
298,720  00 
$2,859,435  00 

1,200,000  00 
$4,059,435  00 

$19,024  60 


Bonded  Debt  per  Mile 

Interest  charges  per  Mile $1,030  55 

Dividend  Charges 432  48 

TotalFixed  Charges  per  Mile $1,463  03 

NoTF.— Of  the  above  bonds  $6,000  Montana  Extension  and  $100 
First  Mortgage  are  owned  by  the  Great  Northern  Railway  Company. 

STAIEMJiST  B.— WILLHAB  A  SIOCX  FALLS  BAILWAY. 

Mileage 146-91 

Capital  Stock $1,500,000  00 

Bonded  Debt 2,625,0(H)00 

Interest  Charges 157,500  00 

Bonded  Debt  i)cr  Mile 17,868  08 

Interest  Charges  per  Mile 1,072  08 

All  the  above  stock  and  bonds  are  owned  by  Great  Northern  Co. 

STATEMENT  C— DOLDTH  WATEBTOWN  A  PACIFIC  BAILWAT. 


Mileage 

Capital  Stock 

Bonded  Debt. 

Interest  Cliarges 

Bonded  Debt  per  Mile. . 
Interest  Charges  per  Mile. . 


69-.m 

$730,000  00 

1,375,000  00 

82,500  00 

19,688  00 

1,181  28 


All  the  above  stock  and  bonds  are  owned  by  Great  Northern  Co. 


STATEMENT  D.- 

Mileago 

Capital  Btock 

•Bonded  l)el)t 

Interest  Charges , 

Bonded  Debt  per  Mile 

Interest  Charges  per  Mile. 


■MONTANA  CENTRAL  BAILWAT. 

23514 

9S.000.000  0O 

6,.'M)0,000  00 

390,000  00 

27,643  18 
1,658  58 


*  All  the  above  stock  and  $500,000  of  the  atiove  bonds  are  owned  bar 
the  Great  Northern  Railway  Company. 

STATEMENT  E.— EA8TEBH  BAILWAT  COMPANY  OF  MUrasflOTA. 

This  company  owns  very  extensive  docks,  warehouses,  elevatoia, 
etc.,  in  West  Superior  and  Duluth,  and  furnishes  Lake  terminals  for  tba 
entire  Great  Northern  system.  Its  mileage  belns  short.  Its  debt  shows 
a  relatively  high  figure  per  mile,  which  Is  occasioned  by  the  cost  of  tho 
terminal  properties. 

Mileage , 71-39 

Capital  Btock $5,000,00000 

"Bonded  Debt 4,600.00000 

Interest  Charges 225,000  00 

Bonded  Debt  |ier  Mile 63,122  4C 

Interest  Charges  iwr  Mile 3,15013 

•  Of  these  bonds  $50,000  are  owned  by  the  Eastern  Bailway  of 
Minnesota  and  $200,000  by  tho  Groat  Northern  BaUway  Com- 
pany. 

AQof  I 
pany. 

STATEMENT  P.— MINNEAPOLIS  UNION  BAILWAT. 

This  company  owns  the  passenger  [terminals  at  Minneapolis,  Mbui.. 
Including  Union  Depot  and  double-trask  stone-arch  bridge  across  the 
Mississippi  RlTer. 

Mileage 2-50 

Capital  Stock $,^0O,ooo0O 

Bonded  Debt 2,7(Hi.0OO  OO 

Interest  Charges 156,50000 

Bonded  Debt  per  Mile l.oeO.OOOO* 

Interest  Charges  per  Mile 62.60000 

AU  the  above  stock  is  owned  by  the  Great  Northern  Bailway  Com- 
pany:  


'.  the  above  stock  is  owned  by  the  Great  Northern  Bailway  Com- 


STATEMENT8   OF   PBOPBIBTABY   COMPANIES. 
MOKTANA    CENTBAL    BAILWAY    COMPANY    FOB    THC    TEAB    ENDING    JUIIE    30,   1890. 


"pSi^ooesT 

23,623  08 


$oer7,630tC 


Jo  Operating  Expenses $493,44315 

"  Taxes 14,178  47 

"  Bent  of  Lines  Leased 3,60000 

"  Interest  Paid  and  Aecrued.... 390,00000 

"  FrofltandLoss 86,408  57 

$987,630  19 


By  Earnings 

"  Bevenue  from  Other  Sources. 


MONTANA  CKMTRAL  BAILWAT  CO.— OCVUUL  BALANCB   RRBET. 


7V>  Cost  of  Railway  and  Equipment $11,552,901  64 

ConstructiDii  of  Neibart  Branch 756,140  83 

Additions  and  Improvements 34,454  75 

Cash  in  hands  of  E.  Sawyer,  Treasurer. . 
Due  from  otherCompan's  and  Individuals 

Material  Supply 

Profit  and  I^)sr 

Less  for  year  ending  June  30, 1890 


249,336  58 
86.408  57 


$12,343,497  22 
71,740  16 

18,515  24 
50,086  69 


Bv  Capital  Stock $5,000.00000 

"  First  Mortgage  Bonds 6,500.00000 

UABIUIIES. 

Audited  Vouchers  Unpaid $01.850  66 

Unpall  Pay  Bolls 3H.-.>05  67 

Unpaid  Couimns  dne  July  1 ,  1890.  and  prior  195, 150  00 

Due  other  Companies  and  Individuals 8 1 4,475  U'J 


162,92g  01 
$12.640,767  32 


Taxes  ntft  yet  duo. 


1,139.6 

7.076  S7 


$12.646.767  » 
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MONTANA  CENTRAL— EARNINGS  AND  EXPENSES  PER  MILE. 

1890. 

1889. 

Increcue. 

■OCCI^MWC. 

Average  Miles  Operated 

179-09 

178-00         1           

OrOBS  EariiiD^s.  per  Mile  of  Koad 

»S,382  80 
2,811  12 

$2,571  68 
79  17 

$3,551  77 
2,395  73 

$1,831  03 
415  39 

Operating  Expenses,  per  Mile  of  Road 

SurjUuB  Earnings,  per  Mile  of  Road 

$1,156  04 

84  75 

$1,415  64 

Taxes,  per  Mile  of  Koad.                          

$5  58 

NetEarnings,  per  Mile  of  Road 

$2,492  51 

$1,071  29 

$1,421  22 

EASTERN    RAILWAY     COMPANY    OF    MINNESOTA    FOR    THE    YEAR    ENDINQ    JUNE    30,  1890. 


To  Operating  Expenses $506,816  48 


Taxes. 

"  Rent  of  Lines  Leased 

"  Interest  and  Exchange 

"  Interest  Paid  and  Accrued. 


27,250  51 
89,758  50 
4,842  64 
217,062  52 

$845,730  65 


By  Earnings 

"  Elevator  Earnings 

"  Revenue  from  Securities  Owned. 

*'  Revenue  from  Otlier  Sources 

"  Profit  and  Loss 


$737,805  37 
79,447  07 

8,254  85 
15,237  21 

4,986  15 

$845,730  65 


EASTERN  RAILWAY  COMPANY  OF  MINNESOTA— GENERAL  BALANCE  SHEET. 


To  Cost  Of  Railway $7,684,600  87 

CoBtof  Elevators  A  and  X '    528,419  98 


Cost  Of  Equipment 

Additions  and  Improvements. 


8toolis  and  Bonds  Owned. 
Beal  Estate  Owned 


$8,213,020  85 

835,347  53 

57,012  25 


$9,095,380  63 

342,695  78 

62,792  00 


Current  Assets. 
Cash  in  liands  of  E.  Sawyer,  Treasurer..        $19,689  58 
Cash  in  hands  of  E.  T.  Nichols, Vice-Pres.  1,458  69 

BUls  Receivable 25,00000 

Advances  to  Duluth  Terminal  Railway. .  28,973  39 

Due  from  Other  Co.'s  and  Individuals...  39,295  73 


Material  Supply 

Profit  and  Loss $159,512  99 

Add  lor  year  Ending  June  30, 1890 4,986  15 


114,417  39 
53,039  63 


164,499  14 
$9,832,824  57 


Bn  Capital  Stock 

"  Fitst  Mortgage  Bonds 

Current  Liabilities. 

Addited  Vouchers  Unpaid $105,146  10 

Unpaid  Pay  Roll 23,953  67 

Unpaid  Coupon.s  due  April  Ist  and  prior. . .       3,625  00 
Due  Other  Companies  and  Indivldu^s 141,882  25 

Accrued  Interest  not  yet  due 

Taxes  not  yet  due 


55.000,000  00 
4,500,000  00 


274,607  02 

56,250  00 

1,967  55 


1,832,824  57 


EASTERN    RAILWAY  COMPANY  OF  MINNESOTA— EARNINGS  ANU  EXPENSES  PER  MILE. 


Miles  Operated. 


Gross  Earnings  per  M  He  of  Road 

Operating  Expenses  per  Mile  of  Road. . 

Sumlns  Earnings  per  M  lie  of  Road. 
Taxes  per  Mile  of  Road 


Ket  Earnings  per  Mile  of  Road. 


1890. 

71-29 

$10,349  35 
7,109  22 

$3,240  13 
382  25 

$2,857  88 


ST.  PAUL  MINNEAPOLIS  4  MANITOBA  RA.ILWAY  COMPANY. 

STATEMENT  COVERING  THE  OPERATIO.N  OF  THE  ROAD  FOR  SEVEN  MONTHS  TO  JANUARY  31  ONLY. 


To  Conducting  Transportation,  Motive 
Power,  Maintenance  and  General 
Expenses 

"  State  and  Territorial  Tax 

"  Interest  I'aid  and  Accrued 

"  Rentof  Lints  Leased 

"  Dividends,  1H%  Aug.  1, 1889 

"  Dividends,  lJ2%Nov.  1,  1889 

"  Dividends,  1'^%  Feb.  1,  1890 

"  Transferred  to  Sinking  Fund  from 

Land  Department 

"  Profit  and  Loss 


$300,000  00 
300,000  00 
300,000  00 


$2,850,246  71 

175.008  45 

1,938,866  43 

12,706  75 


900,000  00 

203,287  75 
513,560  54 


$6,593,676  63 


By  Earnings 

"  Interest  on  Bonds  Owned 

"  Dividends  on  Stock  Owned... 

"  Income  from  Other  Sources 

"  Land  Department  (twelve  months). 


6,130,747  7ft 

69,215  49 

4,452  00 

185,973  63 

203,287  75 


$6,593,676  63 


OBNEBAL  BALANCE  8B&ET  JUNE  30,  1890 


Xo  Cost  of  Railway,  Equipment  and 

Lands $78,524,786  98 

New  Equipment 30,682  51 


Other  Properties 

NEW  LINES  UNDER  CONSTRUCTION. 

Pembina  Mountain  Branch 55,843  39 

Boston  &  Montana  Smelter  Lino 50,853  79 


$78,555,469  49 
198,990  87 


GENERAL  ASSETS. 

Duefrom  Agents $22,155  67 

Due  from  U.  S.  Transportation 29,586  18 

Due  from  Other  Companies  and  Indi- 
viduals   203,315  26 


CASH  ASSETS. 

In  hands  of  E.  Sawyer,  Asst.  Troasu'er  $77,767  71 

In  hands  of  Trustees  1st  Mort.  Bonds.  9,263  74 


106,697  18 


255,0.57  11 


87,031  45 


$79,203,246  10 


.B»  Capital  Stock $20,000,000  00 

FUNDED  DEBT 

First  Mortgage  Bonds... S'8,000,000  00 
Leas  Land  Grant  Bonds 
Redeemed 3,720,000  00 


Balance $4,280,000  00 

St.  Paul  &  Pacific  Bonds .  366,000  00 
Second  Mortgage  Bonds.  8,000,000  00 
Dakota Exicusiou  Bonds  5,076,000  00 
Consol.Mtg.Bonds,  6%..  13,344,000  00 
Consul. Mtg.Boiids,4i2%.13,65], 000  00 
MontanaExteus'u  Bonds  7,468,000  00 


52,785,000  00 


$72,785,000  00 


SINKING  FUND.* 

Expended  for   Redemption   of   Land 

Grant  Bonds  for  year  ending  June 

30,  1 889.  and  prior  years $3,520,000  00 

Expended  during  year  ending  June  30, 

lS90 200,00000 

Balance  now  available 71,80187 

Sinking  Fund  Consolidated  Mtg.  Bonds 
State  and  Territorial  Taxes  not  yetduo 

Audited  Voi'-hers  unpaid 

Unpaid  Fay  Roll 

Due  Other  Companies  and  Individuals 

Profit  and  Loss 


$141,205  15 

28,350  06 

167,069  65 


$3,791,801  87 
8,029  1 1 
7,9ys  19 


336,624  86 
2,273,793  07 

$79,203,246  10 


*  Total    Amount    Credited  to  Sinking  Fund  First 
Mortfzage  Bond» ^,.,^ ^^ 

Less  Prumlums  paid  .June  30. 1889,  and  prior $176,000  00- 

-    Premlumspald  June  30, 1890 10,000  00 


»3,977,801  87 


18«,000  on 
13,791,80187 
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COMMERCIAL    EPITOME. 

FaiDAY  NiQHT,  Nov.  14,  1890. 

The  spasms  of  monetary  Btringency  by  which  financial 
circles  have  been  disturbed  for  several  weeks  past  culminated 
on  Tufwlay  in  a  semi-panic,  causing  several  important  fail- 
ures and  leaving  the  Clearing  House  to  revive  the  expedient 
as  a  measure  of  relief  which  has  been  employed  on  occasions 
of  similar  emergency,  namely,  that  of  issuing  loan  certificates 
to  be  used  in  the  settlement  of  balances.  Mercantile  circles 
were  largely  affected,  especially  in  their  speculative  aspects, 
by  the  disordered  flaances,  and  to-day  were  half  panicky  in 
tone,  with  sharp  declines  in  values.  The  weather  is  ail  that 
could  be  desired  for  the  season. 

Lard  on  the  spot  has  been  depressed  by  the  state  of  the 
money  market.  But  production  is  greatly  reduced  from 
former  seasons.  A  statement  from  the  West  that  the  swine 
marketed  are  only  half-fattened  is  confirmed  by  the  fact  that 
in  this  market  well-fattened  swine  bring  more  than  pigs,  when 
they  are  usually  15  or  20  per  cent  lower.  The  speculation  in  lard 
futures  was  stronger  early  in  the  week,  but  to-day  was  almost 
panicky.  Lard  on  the  spot  closed  at  5-90c.  for  prime  city, 
6-25@6-27J|c.  for  prime  Western  and  6-30@6-70c.  for  refined 
to  the  Continent. 


D^LT  CUOSma  FKIOBB  of  LASD  rUTUBES. 


December  delivery c. 

Jiknuary  delivery c. 

February  delivery o. 

March  dullvery o. 

May  delivery o. 


Bat. 

Man. 

Tutt. 

Wed. 

TKur. 

6-29 

634 

6-33 

6-3  S 

6-34 

6-54 

6-60 

6-59 

6-61 

6-61 

6-68 

6-72 

6-70 

6-73 

6-70 

6-77 

6-83 

6S0 

6-85 

6-80 





706 

701 

FH. 
6-25 
6-51 
6-64 
6-75 
700 


Pork  has  slightly  declined,  and  closes  dull;  quoted  at  |11  00 
@$11  75  for  mess,  $10  25@S10  75  for  extra  prime  and  $12  50@ 
§13  75  for  short  clear.  Beef  not  plenty,  and  about  steady  ; 
quoted  :  extra  mess,  |7  25@$7  50  ;  packet,  |9@9  50  per  bbl.  ; 
extra  India  mess,  113®  $16  per  tierce  and  family  at  $10@$11 
per  bbl.  Beef  bams  steady  at  $12  50  per  bbl.  Cut-meats 
declined  ;  the  same  facts  which  curtail  the  production  of  lard 
increases  the  out-turn  of  cut-meats  ;  quoted  :  pickled  belUes, 
5H@^}ic.,  including  those  averaging  12®  10  lbs.  at  55^@55^c.  ; 
also  pickled  shoulders,  51,^(3  5J^c.,  and  hams,  8@8)^c.;  smoked 
shoulders,  8@6)^c.,  and  hams  93^®  10c.  Tallow  is  lower  and 
more  active  at  4%c.  Stearine  is  quoted  at  7J^@7^c.  and  oleo- 
margarine, 6:^61^0.  Butter  dull  at  22@30c.  for  creamery. 
Cheese  quiet  at  8i^@9Jgc.  for  State  factory,  full  cream. 

Coffee  on  the  spot  was  to-day  dull  and  weak  at  17^@17%'c., 
with  early  sales  at  17^c.  Mild  grades  were  quiet.  Rio  op- 
tions to-day  opened  dearer,  but  declined  under  the  adverse 
financial  situation,  closing  barely  steady,  with  sellers  as  fol- 
lows : 

November 17-20o.  I  February 15-650.  I  May... 15-20e 

Deoember 17-10o.    March 15-30o.    Jane 15-10o. 

Jannary 16-200.  I  AprU IS -300. 1 

— showing  a  slight  decline  from  last  Friday. 

Raw  sugars  are  a  fraction  cheaper  ;  fair  refining  Muscovado 
quoted  at  4Jgc.  and  centrifugal  of  96  degrees  test  at  5i^(g55^c. 
The  London  market  was  easier,  and  consumption  in  this 
country  greatly  curtailed  by  the  partial  failure  of  the  fruit 
crop.  Refined  sugars  are  also  lower  at  6  ll-16c.  for  crushed 
and  6i^c.  for  granulated.  Molasses  dull  and  weak.  Rice  also 
depressed.  The  tea  sale  on  Wednesday  went  off  at  eJisier 
prices. 

Kentucky  tobacco  is  dull,  and  sales  for  the  week  are  limited 
to  300  hhds.  Seed  leaf  continues  active;  sales  for  the  week 
foot  up  the  pretty  full  aggregate  of  4,090  cases,  as  follows:  1,000 
cases  1889  crop,  N.  Y.  State  Havana,  13i^@20c.;  500  cases  1889 
crop,  Wisconsin  Havana,  9@  12c.;  550  cases  1889  crop,  Zim- 
mer's  Spanish,  12®  16c.;  500  cases  1889  crop,  Dutch,  12  a  14c.; 
500  cases  1889  crop,  Ohio  seed  leaf,  l%.^\0}4c.;  240  cases  1888 
crop,  Pennsylvania  seed  leaf,  12)^  cj  ISJ^c. ;  300  cases  1889 
crop,  do.,  9@  13c.;  150  cases  1889  crop,  do.  Havana  seed,  13® 
30c.;  100  cases  1889  crop.  New  England  Havana,  16@45c.;  250 
cases  sundries,  6(3 35c. ;  also  670  bales  Havana,  75c.@|l  15, 
and  400  bales  Sumatra,  $1  95@$2  75. 

On  the  Metal  Exchange  Straits  tin  has  declined,  leading  to 
a  more  active  closing,  the  sales  aggregating  95  tons  at  20-80c. 
on  the  spot  and  for  November,  20-7o320-80c.  for  December 
and20-95c.  for  March.  Ingot  copper  remains  entirely  nominal, 
and  domestic  lead  is  down  to  5c.  The  interior  iron  markets 
are  firm  for  prompt  delivery,  but  weak  for  the  first  quarter  of 
1891. 

Spirits  turpentine  is  dull  and  easier  at  40 J^®  41c.  Rosins 
easier  for   low   grades  at  $1  4o(a$l  50  for  strained,  but  choice 

frades  scarce  and  dearer.  Petroleum  has  declined;  refined  in 
bis.  7-50c.  and  in  cases  9-65c.;  crude  in  barrels  7-15c.;  naph- 
tha 7'20c.;  crude  certificates  closed  at  72^@72J^c.  per  bbl. 
Wool  and  hops  have  exhibited  some  weakness  in  values. 


COTTON. 

Friday.  P.  M..  Novomber  14.  1890, 
The  Movement  or  the  Crop,  as  indicftU-.!  by  our  t«l«(rr»n»» 
from  the  .South  to-night,  is  given  Ijclow.  For  Ibe  week  endios 
thia  evening  the  toUl  rcceipU  have  ri^aclied  878  384  ImU*. 
against  800,:56«  bales  last  w.-ck  and  »1«,1HH  Im»|,^  tli.-  prcvlouii 
week,  making  the  total  n-ccipts  since  the  Ut  of  St-ut  1800 
2^,117  bales,  against  2,510.699  bales  for  the  Mme  iV-riod  of 
1889,  Bhowmg  an  inoreaM  Binc«  Sept.  1, 1880,  of  ieo,41»J  biUea, 


Steetpti  al— 


QalTMton 

ElPa«o,  Ac... 
New  Orleana... 

Mobile 

Florida 

Savaunali 

Bmnsw'k,  Ac. 
Charleston 

Port  Koyal.&c 
Wilmington 

V<'uSli'gton,&c 
Norfolk 

West  Point... 

N'wp'tN'e,*o. 

New  York 

Boston 

Baltimore 

PhUadelph'a,<bo 

Totals  this  week 


Sat. 


7,738 

15,512 
2,U2 

8,093 

2,729 

1,353 

2,945 
3,874 


031 


195 


iron.  I  Tuu. 


9,721 

14,511 
4,768 

11,951 

B,498 

1,400 

4,339 

2,822 

620 
320 

162 


4,456 

36,315 
2,049 

7,299 

2,805 

1,109 

3,478 
4,282 

435 
16 

153 


Wtd.  \nun.\    FrI.       l^ltit. 


9,774 

6,335 
629 

7,180 

2.200 

1,297 

2,414 
3,748 


1,610 


65 


45,782;  56,112  62,347!  35.158 


7,842'    4,«(97| 

908' 

0,034  18,06e| 

877{    2,541 

I       871; 

6,051 

1,60M 

923 

679 
294 

4,0«O 
1,093 


8,409 

2,049j 



1,099 

3,644' 
4,327 


470 


183 


736 
1,036 
.    239 


37,984  40,901 


44.43* 

sas 

08,766 

12,S7» 

871 

49,648 

1,000 

10,210 

198 

6,037 

204 

19,442 

23.008 

1,003 

1.056 

3,788 

1,030 

007 


278,284 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Reeeipls  to 
Nov.  14. 


Oalveston ... 

El  Pa80,,!lEC. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brans.,  dec. 
Charleston  .. 

P.Royal,<to 
Wilmington . 

Wa8h'tn,<bc 
Norfolk 

West  Point. 

NwptN.,&o 
Ifew  York. . 

Boston 

Baltimore. . 
Phll'del'a,  *c 


1890. 


Thit     Sinet  Sep. 
Week.     1, 1890. 


44,428 

903 

93,705 

12,870 

871 

49,643 

1,000 

16,210 

198 

0,937 

294 

19,442 

23,093 

1,093 

1,055 

3,783 

1,036 

997 


516,659 

3,307 

668,007 

120,749 

22,031 

514,315 

69.785 

324,878 

301 

112,972 

786 

250,733 

134,032 

8,093 

7,2361 

9,644 

7,157 

8,524 


1889. 


TMs     Since  Sep. 
Week.     1, 1889. 


41,107 

386 

92,900 

11,970 

464 

56,089 

5,578 

18,728 

100 

9,456 

288 

20,440 

18,332 

2,439 

2,679 

2,858 

2,143 

2,525 


456,779 

1,917 

730,609 

113,427 

0,302 

500,206 

68,875 

185,804 

400 

73,876 

750 

174,800 

147,080 

10,422 

14,596 

8,701 

4,990 

8,410 


Totals 278,284  2,680.1 17;  294,488  2,519,699 


Stock. 


1890. 


1830. 


103,435:     103,218 


201,580,    232,202 
25,2171       10,050 


120,841     111,037 


10.205 
00,305 


15,4»i 
63,220 


22,636 

33,538 

1,10*3 

65,381 

15,000 1 

2,731 1 

4.444 


14,138 
34,642 


1,953 

80,509 

12,100 

4,400 

4,612 


666.603     703,642 


In  order  that  comparison  may  be  made  with  other  years,  we- 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReeHplt  at— 

1890. 

1889. 

1888. 

1887. 

1886.     1    1885. 

Oalv'8ton,<]:c 

45,301 

41,493 

25,485 

42,937 

36,189      31,699 

New  Orleans 

93,765 

92,900 

75,209 

89,724 

74,313    102,771 

Mobile 

12,876 

11,970 

7,777 

12,945 

9,126        9,697 

Savannah.  .. 

49,643 

56,089 

44,657 

41,075 

45,604       38,108 

Charl'8t'n,<tc 

16,408 

18,834 

19,841 

21,582 

17,625      29,933 

Wllm'gt'n,<kc 

7,231 

9,744 

8,656 

12,230 

8,127         4,317 

Norfolk i 

'    19,442 

26,440 

28,564 

28,090 

44,425'     28,660 

W't  Point,  Ac 

24,186 

20,771 

38,621 

28,451 

19,072       13,102 

AI' others.... 

9,342 

16,247 

13,553 

7,782 

13,615|        9,134 

Tot.  this  week 

278,284 

294,483 

262,369 

284,816 

263,596    270.421 

Since  Sept.  1 . 

2680.117 

2519,699 

2092,109 

2625,161 

2157,612  2165,357 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  211,662  bales,  of  which  105.648  were  to  Great  Britain,  24,675 
to  France  and  81,339  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Endi 

ng  Nov. 
tS.  to— 

14. 

From  Sept.  1, 1890 

,  to  Hov, 

14.1890 

BxpotU 

Bxfort 

Export 

MXtO- 

from— 

Great 

Conti-' 

Total 

Great 

Conti- 

BrU'n. 

France 

nent. 

Week. 

Britatn. 

France 

nent. 

TotaL 

GalvestoD 

88,8«1 

*,S97 

6,882 

45,110 

2U.603 

14,491 

87,683 

263,()82 

New  Orleans. . 

15,864 

19,128 

26,483 

60,975 

e33.299!l01,801| 

129.460 

464.688 

Mob.  A  Penc'la 

7,101 



7,101 

80,061      '- 

80,061 

SsTsnnah 

a.7«i 

18,143 

25,904 

50.393      8.814 

190.800 

219,607 

Brunswick .... 



46,329      

1.3S0 

60,«7« 

Charleston .... 

9,168 

9,158 

42.858    16.330 

7«,30S 

1S5.49S 

WIlmlDKton... 



5,632 

6.632 

65,570      

30.589 

86JW 

Norfolk 

18.750 

6,000 

18.759 

101,003      7,809 

11.000 

istja* 

West  Point.... 

8ja0 

S.800| 

U,660 

43,060,     

6.100 

49,180 

N'portNw».*o 

1 

150'     

ISO 

New  York 

7.886 

960; 

1.485, 

10.220 

129.277      6,980 

61.459 

187.7M 

Boston 

e.»70 

75 

6.045 

29,283     

4I« 

«».»1» 

Baltimore 

a.747 

4,581 

11,278 

22.599      2.950 

17,498 

8481 

PhUadelp'a,Ao 

1 

2,204      

ToUl 

105.848 

Ufi7i 

81.3S9:«U,662  1.000,689 

188.076 
206,581 

6*8.682 

S91.S09 

.8eM*» 

Total,  1880.... 

181,088 

34,284 

69,44«  224.893 

996,567 

.696,980 

686 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Oirey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

ifot).  14  at— 

Great 
Britain. 

Frame. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 
Kobiie 

25,615 
8,000 

11,000 
6,300 

36,538 
3,000 
7,300 

18,000 

24,362 
None. 
None. 
100 
2,114 
4,000 
650 
None. 

38,007 
None. 

18.000 
9,600 
6,664 
3,000 
7,900 

11,000 

4,099 
None. 
1,000 
4,400 
3,615 
4,000 
None. 
None. 

92.083 
8,000 
30,000 
20,400 
48,931 
14,000 
15,850 
29,000 

109.506 
17,217 

Charleston ..  .. 

Bavannali 

Galveston 

Norfolk 

New  York 

Other  ports 

30,395 
100,441 
54.504 
19,538 
49.534 
27,209 

Total  1890... 

115,753 

31,226 

91,171 

17,114    258,264 

408,344 

Total  1889... 
Total  1888... 

105,210 
99,903 

16,li51 
15,740 

123,256 
76,678 

27.952 
27,628 

272,969 
219,949 

430,673 
466,748 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  firmer  feeling.  The 
important  declise  which  had  taken  place  in  the  previous 
two  months  had  brought  prices  down  to  comparatively  low 
figures.  This  led  not  only  to  the  covering  of  contracts,  but 
to  some  buying  for  the  rise.  But  on  Monday  the  report  for 
November  from  the  Department  of  Agriculture  was  made 
public.  It  was  immediately  construed  from  its  estimate  of 
an  outturn  of  187  pounds  to  the  acre  as  indicating  a  crop  of 
8,000,000  bales  or  more.  A  subsequent  explanation  from  the 
Statistician  of  the  Department,  saying  that  the  outturn  per 
acre  this  season  is  not  estimated  at  any  more  than  the  out- 
turn last  season,  led  to  a  reduction  of  crop  estimates  as  low  as 
7,450,000  or  7,50<),OOO  bales,  and  caused  some  advance  here 
and  at  Liverpool.  But  the  disturbed  state  of  financial  circles 
on  the  Stock  Exchange  caused  a  quick  decline.  On  Wednes- 
day there  was  an  irregular  opening,  the  early  months  being 
cheaper  and  the  later  months  dearer,  but  all  almost  immedi- 
ately advanced,  with  indications  of  liberal  buying  for  the  rise, 
as  well  as  covering  of  contracts.  But  the  bull  movement 
showed  very  little  strength  on  Thursday  morning.  Later  on, 
however,  there  was  a  buoyant  market,  on  a  demand  to  cover 
contracts,  prompted  mainly  by  the  belief  that  unsettled  rates 
of  exchange  and  dissatisfaction  of  planters  with  prices  will 
curtaU  the  crop  movement  for  some  time  to  come.  To-day 
Liverpool  disappointed  our  bulls,  and  the  whole  market  de- 
clined. Cotton  on  the  spot  was  steady  and  became  more 
active  on  Tuesday.  The  demand  was  mainly  for  home  con- 
sumption. To-day  the  market  was  quiet  and  barely  steady  at 
9^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  717,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,201  bales,  including    400  for  export,  2,801  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Noven^ber  8  to  November  14. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Ftjr...." 


.»lb. 


Sat.    mon  Xaea  Wed    Til.    FrI 


7 

8% 
Ohe 
9'ia 
958 

9'e 
101 1« 
lOVa 
111 


''18 

8\,„ 
8% 

958 
101,8 

101a 
11 


7 

7'l8 
85,8 

8% 
9^18 

97,6 

9=8 

978 
101,8 
lOia 
11 


7 

7T;8 

85,8 

8% 

91,, 

9'.e 

908 

978 

101,8 

lOia 
11 


7 

7'l6 
85,8 
8lt,6 

?.> 

9% 

9=8 

10 

10)4 

10% 

11»4 


7 
7'l8 

8-18 

8il,e 

91,8 

9% 

9l>8 
10 
IOI4 
10% 
11^4 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Mjddling... 

Middling 

Good  Middling , 

Strict  Good  Middling., 

MlddUngFair 

Fair 


.yib. 


Sat.    non  Tnea  IVed 


7=8 
8J8 

938 
9«8 
9  3ie 

101,8 

IOI4 

lOiiie 

ll^ie 


73,8 

708 

8>2 

939 

9»8 

101,- 

1014 

10",e 

113l8 


73,8 

7=8 

81a 

938 

9=8 

913,6 
101,8 
10»4 
10ll,e 

113|R 


73,8 
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8ifl 
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Tb. 


75,, 

9 

939 

911,8 

916,8 
105,8 
10»18 
Hl|8 

ll»ie 


Frl. 


75,8 

7% 

858 

9 

938 

911,8 

9;i>ie 
10',« 

109i« 

ll'ia 
119,8 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.Vlb. 


Sat.    non  Tnea  Wed    Tb.     Frt. 


6% 

738 

85,8 

9^ 


6% 

738 
85,8 

916 


6% 

738 
8>18 

9ie 


6% 
73& 

9% 


6% 

738 

8M, 
91,8 


6% 

738 

8>4 

9'18 


UABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SFOT  MASKBT 
CLOSED. 


Saturday  'Steady 

Monday.. lEasy 

Tuesday.. 'Steady 

Wed'day.  I  Steady 

Thursday  St'dy  at  rev.ouo. 
Friday...  I  Steady 


Total., 


SALES  OF  SPOT  AND  TEANSIT. 


Ex- 
port. 


400 


400 


s^tmp. 


Spee- 
I.  ut'Vn 


405 
501 
753 
433 
478 
231 


2,801 


sit. 


Total. 


405 
901 
753 
433 

478 
231 


3,201 


Sales  of 
Futures. 


51,000 
180.400 
137,800 
136,500 
118,800 

93,200 


717,700 


The  Sales  and  Prices  of 
folMwing  comprehensive  table: 
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*  Includes  sale-s  In  September.  1890,  for  September,  228,300;  Septem 
ber-October,  for  October,  349,300. 

t^"  We  have  Included  in  the  above  table,  and  sball  continue  each 
week  to  give,  the  average  price  of  futures  eacli  day  for  each  month.  It 
win  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  weet  Is  also  given  at  bottom  of  able. 

Transferable   Orders— Saturday,  9-35c.:  Monday,  c;    Tuesday, 

9-20C.;  Wednesday,  9-30o.;  Thursday,  9-40c.;  Friday, 0. 

The  following  exchanges  have  been  made  during  the  week : 
•08  pd.  to  exeh.  100  May  for  June.  I  -10  pd.  to  etch.  500  Dec.  for  Jan. 
•15  pd.  to  exch.  800  Nov.  for  Deo.    |  -38  pd.  to  exeh.  100  Jan.  tor  June. 

The  V  isible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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687 


stock  at  Liverpool bales 

Stock  at  London 


1890. 

668,000 

27,000 


1889. 

S22,000 

17,000 


188R. 
321.000 
8,000 


1S87. 
489,000 
88,000 


Total  Great  Britain  stock.  60S,000 

Btcokut  Haiubiirif 2,600 

BtoPk  nt  Brtuicu 61,000 

Pf.hkiit  AiiiMiiTiluiu 4.000 

HI"  I.    ir   K.tUTaam 200 

Hlo'  li  ;ii  AiiUvcrp 8,000 

Block  III  lliivro 13^,000 

Block  at  Marseilles 3,000 

Btookat  Barcelona 47,000 

BtockatGeuoa 4,000 

Stock  at  Trieste 4,000 


530,600 

1,000 

23.000 

4,000 

300 

6,000 

116.000 

3.000 

30.000 

6,000 

4,000 


320.000 

2.000 

8.400 

4,000 

300 

600 

03,000 

2.000 

33,000 

4,000 

S.OOO 


a27,000 

3.000 

33,300 

22.000 

300 

000 

172.000 

2.000 

37,000 

4,000 

11,000 


Total  Continental  Stocks 266,800     103,800  -  102,300     289,500 


961,800     732.800     481,300     812,500 


30,000 
(i,5:t.000 

41.000 
703,642 
101,554 

39,177 


29,000 
481.000 

33.000 
086.607 
234,542 

59,034 


30,000 
617,000 

5r>,ooo 

7«7,.'5H« 

341.10!) 

2(1.100 


Total  Eurqeean  stocks. 

India  cot  (on  alfoat  for  Europe.  10.000 

Auier.  cot  I'll  iitlnat  for  ICmope.  (>l'.i,iiOO 

Euypl, Brazil, Ac. Htlt  furK'r^pe  70,000 

Btock  in  rolled  Htates  porlM  ..  (iOO.OOS 

Stock  ill  U.  8.  liit<>rlor  towns. .  253.717 

United  StatcH  exports  to-day.  .'tO.S74 

Total  visible  supply 2.623,020  2,31)4,173  1,994,573  2,040,38.^ 

Oftheabove.  the  totalsof  American  and  other  desorlptlonsare  as  follows: 
American — 

Liverpool  stock bales  392.000     341,000     229,000     293,000 

Contiiientalstocks 160,000      102,000       78,000     109,000 

American  alloat  tor  Europe...  612,000     653,000     461,000     617,000 

United  .state."! stock 666.608     703,642     686,697     767,586 

United  States  Interior  stocks..  253.747     191,554     234,542     311,109 

United  States  exports  to-day.  39,874       39,177       59,034       26,100 


Total  American 2,124,229  2,030,373  1,748,273  2,153,885 

Matt  Indian,  Bra*it,  de. — 

Liverpool  .stock 276,000  181,000  92,000  196,000 

London  stock 27,000  17.000  8,000  38.000 

Lontinental  stocks 106.800  91,800  74,300  176,r)00 

India  afloat  tor  Europe 19,000  30.000  29,000  30,000 

Egypt,  Brazil,  &c., afloat 70,000  44,000  33,000  55,000 


Total  East  India,  Ac 498.800     363,800     236.300     495,.500 

Total  American 2,124,229  2,030,373  1,748,273  2,153,835 

Total  visible  supply 2,623,029  2,394,173  1,984,573  2,649,385 

Price  Mid.  Upl.,  Liverpool....         55|ed.       SUigd.       5iii«d.         S'lkd. 
PrioeMld.Upl.,  New  York....  gsgo.         lOHo.  10c.        10%o. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
113,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  228,856  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  638,4.56  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  26,356  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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*  Louisville  Umires  "net"  in  both  years. 
I  Last  year's  fl(tures  are  for  Oriffln. 
t  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  34,179  bales,  and  are  to-night  63,193 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  27,508  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  130,356  bales  more  than  for  the  same  time  in  1889. 


<3(70TATIOX8  rOS  MlOOLlNO  COTTOlt  AT  OnOk  MABOm.— 

In  the  table  below  we  rIvo  the  cloning  qnotatiaat  of  middling 
eotton  at  Southern  and  other  principal  cotton  markato  for  mcb 
day  of  the  paat  week: 


Wttk  tmllng 
lf09.  U. 

OLoamo  QooTATioM  ton  Mipoura  oonoa  oa— 

Balur. 

Mon. 

Am*. 

Widmm. 

tlkmr$. 

PH. 

OalvMtoo... 
N«w  Orleans 

Hobtta 

Savannah . . . 
Charleston. . 
Wilmington . 

NTorfolk" 

BtMton 

BalUmore... 
Philadelphia 
Augusta .. .. 
Memphis  ... 

St.  Louis 

Cincinnati .. 
(x>ulsvUle. .. 

9T„ 

O's 
9\ 

«... 

9«4 
9»B 

i8" 

9y^... 

9<h 
9<^ 

ft4 

9^ 

S" 
,S" 

9^.... 

»^ 

9^ 
9«» 

IS 

10 

a* 

1 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


AUanta 

Columbus,  Ga. 
Columbus,  Miss 
Bufaula 


9l>,g  I  I.lttli;  Kock....  9>« 

9  Montgomery .  .  9 

8'ri      NaMbvlUe 9>8 

9       I  Natchez 9>u 


Raleigh 

Borne 

Selma 

Bhreveport .... 


»S 

9>* 

B 


Receipts  From  the  Plantations.— The  following  uble 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipt*  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 


Oct.  10.. 

••     17. 

'•     Si.. 

"     81.. 
Not.   T.. 

••     11.. 


BtctipU  at  the  Ports. 


1888.   1880.  1890. 


U0,a44 
MS,263 

«70,707 

27S.091 

2e3,a<» 


t78,«oe 

804,801 
820,878 


2M.1U 
311,818 
813,481 


808.318  813,188 
300,188  800.866 
2»t,*88'378,884 


Sfk  at  Interior  llnm*. 


1888.  I  188».     1800. 


13l>,«67  111.208:  90,174 
174,971  138,874  186,671 


198,880  167,613 
811,903  178,806 
24S.139'313,g6l 

266,180223.067 


178,604 
217,81* 
244.610 
282,020 


itM'yCs /yorn  Plaarnf . 


1888.  I  Vm.     18W. 


2S2.101  808.068  316.000 
i«8,667'331.e70,847,710 
<»4,116  889317  868^4 
808,068*89,108 
293.8*8  886,61* 
*7S,710l8(>*j6«l 


88«,9(* 

**».6M 
nMM 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  2,948,624  bales;  in 
1889  were  2,729,312  bales;  in  1888  were  2,833,214  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  278,284  bales,  the  actual  movement  from  plantations  waa 
313,694  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  303,501  bales  and  for  1888  they  were 
375,710  bales. 

Amount  of  Cotton  in  Sight  Nov.  14.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
eubetaoitially  the  amoimt  of  cotton  now  in  sight. 


1890. 


1889. 


1888. 


1887. 


Recelptsat  the  ports  to  Nov.l4 

Interior  stocks  on  Nov.  14  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  November  1 . 
Bonthem  consumpt'n  to  Nov.l 

Total  in  sight  November  14. 

Vorthern  spinners  takings  to 
November  14 


2,680,117  2,519,699  2,092,109  2,«25,iei 
268,407{    209,613     241,105     360,964 


2,948,524  2,729,312  2,333,214  2,986,125 

157,430,  115,350   162,465  204,955 

99,000,       92,000,       90,000       89,000 


3,204,954  2,936,612-2,585,679  3,276,080 


531,396     388,600     554,887|    590,624 


It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  sight 
to-night,  as  compared  with  last  year,  is  268,332  bales,  the  excess  ai 
compared  with  1888  is  619,275  bales  and  the  loss  from  1887 
reaches  71,126  bales. 

Weather  Reports  by  Teleoraph.— Our  telegraphic  ad- 
vices from  the  South  continue  of  a  very  satisfactory  cnaracter, 
indicating  that  under  the  influence  of  favorable  weather  con- 
ditions the  gathering  and  marketing  of  the  crop  are  making 
excellent  progress.  Little  rain  has  fallen  as  a  rule  and  the 
temperature  has  tieen  higher. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
Average  temperature  70,  highest  78,  lowest  61. 

Palestine,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  62,  the  highest  being  78  and 
the  lowest  46. 

Huntsville,  Texas.— 'We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  mnety-flve 
hundredths.  The  thermometer  has  averaged  66,  ranging  from 
48  to  84. 

Dallas,  Texas. — There  have  been  showers  on  two  days  of  the 
week  to  the  extent  of  sixty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  78,  averaging  61. 

San  Antonio,  Texas.— "We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-one  hundredths  of  an 
inch.    Average  thermometer  66.  highest  86,  lowest  46. 

Luting,  Texas.—S&iu  has  fallen  on  one  day  of  the  week  to 
the  extent  of  thirty  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  66,  the  highest  86  and  the  lowest  46. 

Columbia,  Texas.  —It  has  been  showery  on  one  day  the  past 
week,  the  precipitation  reachiug  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  44 
to  82. 
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Cuero,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  40  to  84,  averaging  62. 

Brenfiam,  Texas. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  sixty  one  hundredths  of  an  inch. 
Average  thermometer  68,  highest  88,  lowest  48. 

Belton,  Texas. — It  has  rained  lightly  on  one  day  of  the 
week,  the  precipitation  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  65,  the  highest  being  78,  and  :he 
lowest  53. 

Weatherford,  Texas.— We  have  had  hard  rain  on  two  days 
of  the  week,  the  rainfall  reaching  three  inches  and  one  hun- 
dredth. The  thermometer  has  ranged  from  30  to  83,  aver- 
aging 56. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  68. 

Shreveport,  Louisiana. — The  week's  precipitation  has  been 
one  inch  and  forty-six  hundredths.  Average  thermometer  60, 
highest  80,  lowest  49. 

Columbus,  Mississippi. — No  rain  has  fallen  during  the  week. 
The  thermometer  has  averaged  65,  the  highest  being  78,  and 
the  lowest  50. 

Leland,  Mississippi. — Rainfall  for  the  week  forty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  65'3, 
ranging  from  50  to  83. 

Clarksdale,  Mississippi. — Cotton  is  being  picked  rapidly. 
There  has  been  rain  during  the  week  to  the  extent  of  fifty 
hundredths  of  an  inch. 

Little  Rock,  Arkatisas. — Telegram  not  received. 

Helena,  Arkansas. — It  has  rained  lightly  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-eight  hundredtlis  cf 
an  inch.  Cotton  is  coming  in  rapidly.  The  thermometer  has 
ranged  from  43  to  75,  averaging  56. 

Memphis,  Tennessee. — Picking  has  been  interrupted  by  rain, 
which  has  fallen  on  four  days  of  the  week  to  the  extent  of 
one  inch  and  forty-six  hundredths,  but  marketing  progresses 
well.     Average  thermometer  56,  highest  76,  lowest  43. 

Nashville,  7'ennessee. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  60,  the  highest  being 
78  and  the  lowest  46. 

Mobile,  Alabama. — The  weather  has  been  excellent  all  the 
week — no  rain — and  picking  is  progressing  actively.  The 
thermometer  has  averaged  66,  ranging  from  53  to  81. 

Montgomery,  Alabama. — We  are  having  excellent  weather 
for  picking,  as  no  rain  has  fallen  in  over  three  weeks.  The 
thermometer  has  ranged  from  46  to  83,  averaging  67. 

Selma,  Alabama. — The  weather  has  been  clear  all  the  week. 
Average  thermometer  68,  higest  88,  lowest  51. 

Auburn,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  65.9,  the  highest  being  78,  and 
the  lowest  49. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  55  to  70,  averaging  63. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  forty-five  hundredths  of  an  inch.  Av- 
erage thermometer  66,  highest  79  and  lowest  53. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  in  the  latter  portion  there  has  been  rain  on 
two  days,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  Cotton  suffered  much  from  the  past  cold  wet  weather, 
and  the  waste  will  be  considerable.  Cotton  now  being  picked 
and  coming  in  freely.  The  thermometer  has  averaged  65,  the 
highest  being  80  and  the  lowest  46. 

Charleston,  South  Carolina. — ^We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  ranging  from  58  to 
77. 

Stateburg,  South  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  48  to  74,  averaging 
65-2. 

Wilson,  North  Carolina. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  sixteen  hundredths  of  an  inch.  Average 
thermometer  62,  highest  77,  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  13,  1890,  and  November  14,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low- water  mark . 

Nasliville Above  low-water  mark . 

Shreveport Above  low- water  mark . 

Vicksburg Above  low-water  mark . 


Nov.  13, '90. 


Feet. 
5-7 

12-6 
3-6 
3-9 

18-6 


Nov.  14, '89. 


Feet. 
3-2 
11-7 
16-6 
13-4 
Missing. 


Note.— Reports  are  now  made  In  feet  and  tenths. 

India  Cotton  Movement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  13. 


BOMBAY  EECEIPTS  ASD  BHIPMENT9  FOB  FOUB  YKAKS 

• 

Shipments  this  loeek. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
Brit'n. 

1,000 

s^obo 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1890 
1889 
1888 
1887 

3,000 
5,000 
4,000 
3,000 

4,000 
5,000 
4,000 
6,000 

342,000  1047000 
373.000  868,000 
217,000  633.000 
371,000694,000 

1,389,000 

1,241,000 

850.000 

1,065,000 

n.OOO  1,927,000 

17,000  1,739.000 

6,000  1,315,000 

8,000  1,522,000 

Calcutta  - 
1890... 
1889... 

Madras- 
woo... 
1889 

All  others— 
1890..., 
1889..., 


Total  aU- 

1890 

1889 


Shipments  for  the  week. 


Great   \ 
&-itain.' 


Conti- 
nent. 


4,000 


4,000 


4.000 
3,000 


4,000 
3,000 


Total. 


4,000 
7,000 


4,000 
7,000 


Shipments  since  January  1. 


Great 
Britain. 


25,000 
35,000 

56,000 
61,000 

102,000 
108,000 


183,000 
204,000 


Continent.  I  Total. 


103,000 
45,000 

11,000 
18,000 

56,000 
61,000 


128,000 
80,000 

67,000 
79,000 

158,000 
169,000 


170,000 
124,000  ' 


353,000 
32^,000 


B  iPORTS  TO  ECROPB  FEOM  ALL  INDIA. 


Shipnfcnts 

to  all  Europe 

from — 


Bombay 

All  other  ports. 

Total 


1890. 


This 
week. 


Since 
Jan.  1. 


1889. 


This 
week. 


Since 
Jan.  1. 


18S8. 


This 
week. 


Since 
Jan.  1 


4,000,1,389,000      5,000  1,241,000      4,000,    850,000 
4,000:    353,000      7,000     328,000    10,000     260,000 


8,000.1,742,0001    12,000,1,569,000!    14,000:i,110,00p 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  12. 

1890. 

1889. 

1888. 

Beceipts  (can tars*) 

This  week 

Since  Sept.  1. 

180,000 
1,551,000 

160,000 
1,212,000 

140,000 
793,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

12,000    99,000 
9,000    39,000 

13,000    85,000 
7,000    26,000 

11,000    56.000 
3,000|   24,000 

Total  Europe 

21,00o!l38,000, 

20,OOOI  111,000  !14,000|   80,000 

*  A  cantar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  easy  for  both  yarna 
and  shirtings.     The  demand  for  both  yarn  and  cloth  is  poor. 
We  give  the  prices  for  to-day  below,   and   leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


Oct  10 
'•  17 
"  24 
"  31 

Nov.  7 


1890. 


32»  Cop. 
Twist. 


8H  lbs. 
Shirtings. 


d.         d. 

87,8®8IIlf, 

S^is^Sl'ie 
87ifl®8ll,6i6 
8'i6a8n,6J6 
8ii8®8n,e!6 


14'8li«®8ll,,i6 


d.  a. 
4i9®7 
4is®7 
41a  *7 
41a  »7 
4i«»7 
4ia37 


CoU'n 
Mid. 
Vplds 


d. 
5% 
5% 
5U„ 
5^16 

538 

56, « 


1889. 


32«  Cop. 
Heist. 


d.  d. 
8  ■»8'fl 
8  98^ 
8  ®8ifl 
8  «8>a 
8h  -asss 

8%  ^808 


8\  lbs. 
Shirtings. 


s.    d.      s. 
6    0    ®7 


«7 
«7 
«7 

®7 
®7 


CoU'n 

Mid. 

Upldt 


d. 

5% 
511,, 
5% 
5U,g 


European  Cotton  Consumption  fob  October. — We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures  for 
October,  the  first  month  of  the  new  cotton  season.  We  have 
also  received  the  revised  totals  for  last  year  and  give  them  for 
comparison.  The  spinners'  takings  in  actual  bales  and 
pounds  have  been  as  follows; 


In  October. 

GreaX  Britain. 

Continent. 

Total. 

For  1890. 

Takings  by  spinners.,  .bales 
Average  weight  of  balee.lbs 

274,000 

469 

128,506,000 

181,000 

453 

81,993,000 

455,000 

462  6 

210,499,000 

For  1889. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 

244,000 

464 

113,443,000 

164,000 

440 

72,230,000 

408,000 

455 

185,673,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  469  pounds  per  bale  in  October  this  season, 
against  464  pounds  during  the  same  time  last  season.  The 
Continental  deUveries  average  453  pounds,  against  440  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
463'6  pounds  per  bale,  against  455  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 


In  October. 

Great  Britain. 

Continent. 

Total. 

For  1890. 

Spinners'  stock  October  1... 
Takings  In  October 

86.000 
321,000 

199.000 
205,000 

285,000 
526.000 

Total  sunnlv.  ........... 

407,000 
312,000 

404,000 
332,000 

811,000 

Consumption  4  weeks 

Spinners'  stock  Nov.  1 

644,000 

95,000 

72,000 

167,000 

For  1889. 

Spinners'  stock  October  1. . . 

65,000 
283,000 

181,000 
180,000 

236,000 
463,000 

Total  hutidIv 

338,000 
292,000 

361,000 
320,030 

699,000 

Consumption  4  weeks.. 

Spinners' stock  Not.  1 

612,0C0 

46,000 

41,000 

87,000 
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The  foregoing  indicates  that  Hpiiiners'  stocks  are  now 
16T.O0O  tales,  against  87,000  bales  last  year.  The  cable  further 
states  that  th<'  avtrago  weekly  rate  of  consumption  in  (ireat 
Britain  tor  Oclober  this  year  is  stated  by  Mr.  Ellison  to  have 
iMjen  78,000  baits.  Last  year  the  weekly  average  was  7tl,000 
bales,  but  deduction  from  the  month's  totnl  of  18,000  bales 
was  ma'ie  on  account  of  stoppage  of  spindles.  Continental 
spindit  8  consumed  weekly  this  October  83,000  bales,  against 
80,000  bales  a  year  ago. 

•  JCTE  BfTTS,  Baooino,  &c.— The  demand  for  jute  bagging 
during  the  week  under  review  has  been  of  a  jobbing  character, 
the  orihn's  bfiiig  as  a  rule  for  small  lots  and  mainly  from  out- 
of-town  buyers.  In  prices  there  has  been  no  change,  quotA- 
tions  ruling  at  .'>?4i'-  for  1'^  lbs.,  O'^'c.  for  1%  lbs.,  7c.  for  a  llw. 
and  7\c.  for  standard  grades.  The  market  h.is  been  quiet  in 
jute  butts  at  IJ4C.  for  j»per  grades  and  l^SSc.  for  tiaggiug 
quality. 

The  Aoricultubal  Department's  Report  fob  Novem- 
BEB — The  Agricultural  Dejiartment's  report  on  cotton  for  No- 
vember is  given  below: 

The  cotton  returns  for  November  to  the  Deportment  of  Agriculture 
are  county  estlmntos  of  yield  per  aoro.  The  ounsuUdatlon,  conalderlnir 
areas  with  rates  of  yield,  with  correction  only  of  obvious  errors,  makig 
the  average  yield  187  pounds  of  Hut  per  iicre.  It  Is  about  the  same 
as  the  yield  of  last  year,  and  better  than  the  returns  of  yield  last  No- 
vember, which  wire  exeiedtd  by  the  results  of  the  final  Investlf^utiiin. 

8ome  of  the  returns  report  killluK  frosts,  which  did  not  extend  to  a 
large  an  .t  on  the  southern  gl.le  or  the  cotton  belt.  Much  will,  there- 
fore, depend  on  the  weather  of  November  and  Ueeenibep,  not  only  In 
jierfictlnit  growth,  but  In  savloK  the  cron.  Should  the  8ea)<oii  ooutluue 
favorable  and  the  views  of  correspondents  pn)ve  0<  nservatlvo,  the  re- 
sult mny  be  slltUtly  larger  than  Is  here  Indicated.  The  quality  of  lint 
has  licen  di  terloruted  by  excessive  rains  and  Injured  by  dismloratlou. 
The  estimated  yields  by  States  are  as  follows:  Virginia.  lUH  pounds; 
North  Carolina,  182;  South  Carolina.  175;  Georgia.  165;  Floilda,  lOS; 
.'Uabama,  160;  Mississippi,  200;  Louisiana,  23t< ;  Texas,  196;  Arkan- 
sas, 225 ;  Tennessee,  191. 

8H1PP1N0  News.— The  exports  of  cotton  from  the  United 
f^tates  the  past  week,  as  per  latest  mail  returns,  have  reached 
:31T,45-1  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  publislied  in 
the  Cheonicle  last  Fnday.  With  regard  to  New  York  wf 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baler. 
New  York— To  Liverpool,  per  steamers  City  of  New  York,  675 
....Cutic,  3,627. ...Etruria,    142....Humboldt,   1,522.... 

Wyoming,  1,191 7,157 

To  L.oi.dou,  per  steamers  Helvetia,  5  ...Tower  Hill.  073  ...  678 

To  Havre,  per  steamers  Connemara,  550 La  Champagne, 

400 950 

To  Bremen,  per  steamers  Saale,  2C0 Werra,  200 400 

To  Antwerp,  per  steamer  Pennland,  591 591 

To  Stettin,  per  steamer  Italia,  48 48 

To  Copenhiigen.  pertte.ainer  If  land.  196 196 

To  Genoa,  per  steamer  lilrmannla,  100. 100 

To  Naples,  per  steamer  Birmannia.  100... 100 

New  Obleans— To  Liverpool,  per  steamers  American,  2,900 

Carolina,  4,000 Copernicus,  8.607 Kmiliaao, 

4,585...  Pascal,  3,644. ...Vesta,  8.000 31,736 

To  Havre,  per  steamers  Florence,  6,709. ...Havre,  7,284.... 

Scttwtell,  5,905 19,898 

To  Dunkirk,  iier  steamer  Camellia.  3,677 3,677 

To  Bremen,  per  steamirs  Federailon,  6.471...  Kate,  4,935.  11,406 

To  Hamburg,  per  steamer  Puerto  Riqueno,  2,945 2,945 

To  Antwerp,  pi  r  steamer  Havre,  3ti6 366 

To  Barcelou.i,  per  baiks  Alejandro  Bosch,  500 Tafalla, 

1,500. ...Enoarnaelon.  500 2,500 

Galveston— To  Liverpool,  per  steamers  KinKt-land,  4,732 

Orbo,  4,381... .Reglna.  6,423. ...Tripoli,  7,241 22,777 

To  Havre,  per  .steamer  I'linress.  5,000 5,000 

To  Hamburg,  per  steamer  HighLind  Prince,  200 200 

To  Reval.  per  steamer  Persian  I'riuee,  5,622 5,622 

To  Vera  Cruz,  per  steamer  Harlan,  20 20 

8AV.u,"SAii— To  Liverpool,  per  steamer  Navigation,  4,354 4,354 

To  Havre,  per  steamer  New  York  City,  4,5(  9 4,569 

To  Bremen,  per  steamers  Ariel,  8,657 Oapulet,  6,429 

Hol8t<ln,  2,200 17,236 

To  Ghent,  per  steamer  Eglantine  (additional),  50... 50 

To  Reval,  per  steamer  Scotsman,  4,908 4,908 

To  Barcelona,  per  steamer  Pio  IX  ,  3,825 3.825 

Beukswick— To  Liverpool,  i)er  steamer  Incharran,  8,293 8,293 

To  Bremen,  per  steamer  Storra  Lee,  4,350 4,350 

Chableston— To  Liverpool,  per  steamer  Ardanrljih,  3,295 3,295 

To  Bremen,  per  steamers  Blukemoor,  4,850 Nithsdale, 

5,100. 9,950 

Wilmington- To  Liverpool,  per  steamer  J.  M.  Ixjckwood,  5,044  5,041 

To  Bremen,  per  steamer  Boekenna  Bay,  6,500 6,500 

Norfolk— To  Liverpool,  per  steamer  St.  Kegu'.us,  6,994 6,994 

To  Havre,  per  steamer  Connemara,  3,900 3,9C0 

West  Point— to  Liverpool,  per  steamer  Bkionian,  2,821 2,821 

Boston- To  Liverpool,  per  steamers  Bostonian,  3,634 Michi- 
gan, l,408....Samaria,  1,014 6,056 

To  Ualilax,  per  steamer  Carroll,  50 50 

Baltimore— To  LIveriwol  per  steamers  Alexander  Elder,  2,316 

....Caspian,  2,510 4,826 

To  London,  per  steamer  Oranmore,  100 lOO 

To  Havre,  per  steamer  BretwalJa.  2,306 2,306 

To  Bremen,  per  steamer  Uohenzollern,  700 700 

Philadelphia— To  Liverpool,  per  steamer  British  Princess,  910  910 


Total 

rhe  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Reval,  Barte- 

Havre  Bremen    Ant-     lona, 

Liter-     Lon-  d  Dun-  <t  Ham-  werp.Oenoa  <t 

pool.       din.     kirk.    burg.        -*'    ">^""'" 

NewYork.     7,157       678       950       400 

N.  Orleans.  31,736    23.575  14,351 

Galveston.  22,777    5,000       200 

Bavancah .     4,354    4,569 17,286 

8,293     4,350 

3,295     9,950 

5,014     6,500 

6.994     3,900    

^(9«X      •■•«*■      •■>■■•       ••••*■ 

6,056    

4,826        100    2,306 
910    


Brunswick. 
Charleston. 
Wllmingt'n 
Norfolk.... 
West  Point 

Beaton 

Baltimore . 
Fblladelp'a 


de.  2faple». 
835  200 
3e6    2,500 

5,622     

4,958    3,825 


217,454 

in  our  usual 


Vera 
Cruzdt 

Halifax.  Total. 
10,220 


20 


700 


50 


72.528 

33,619 

34,992 

12,643 

13,245 

11,541 

10,894 

2,821 

6,106 

7,932 

910 


Below  we  give  all  ne«n  notinA  to  dM*  of 

reNela  carrying  cotton  from  United  8tftt«  porta,  9u>, 


t« 


BOKItAVRiTTlTKA,  steaninr  (Hiian  i,  at  Nnw  OrlawM,  for  IJtc 

WM  diaeovered  P.  M.  of  Nnv.  1 1  In  tbs •tarn  tuMahw*/  u<  sMancr 


'«rpMl.    Pir* 


Bueuaventurn,  with  2.3;  0  bitlea  of  oolloo  .ibouil.  Il'la  mUi 
tliat  800  bales  iirtt  iluniaKivl. 
UBBAT.  atenninr  (Hr.),  at  llninswlek.  The  narirn  of  BrllUh  aM*ni«blv 
MiT«7,  Captain  Duncan,  wim  nrml  Nov.  7,  h^  tb*  aoiMiutlos  ol 
two  plecea  of  cotton  (orewa  in  luilil  imr|..r  tlin  laaig  IMM  Tli* 
atoamshlii  had  4,000  bairn  of  cotton  on  b(>.trd.  valuail  at  •I70,(M<\ 
The  rotton  U  fully  Insured  In  Union  Murlnn  ln..urniio.<  (Wtnpanr' 
Tbeoott4in  bebuigs  l^)  Cole.  SlinKlns  .tc  Ci>.  and  <>ih>T'.  Thn  wliolo 
oarKO  will  have  to  bo  taken  out,  so  (hut  the  lo^a  o.ta  bo  natluuia), 
Ootton  freights  the  post  week  have  been  m  follo«ra: 


AUMT. 


Uverpool,  steam  d.  *g4 
Do  latu  deliv'y.d.!  .... 
3avre,  ateam e.      *]$ 

Oo      aaU e. 

Bremen,  ateain..  e.   ^3T|« 

Do     iu<Ureot.« 

Oamborg,  8team.c.    *g*T|g 

Do  via  Indlreote 

4mat'd'm,  steam. e.      35* 

Do     Indirect. .d.       

Beval,  ateam  ....d.  "„»»„  I7^^»»gj474^»»^,  "«4a»ii ' 

Do     aail d.l 

Saroelona.8team  d.  I 
9enoa,  steam ..  .d. 
rrleste,  steam.. .d. 
4iitwerp,  steam  d.l 


JTon. 

ISlM. 

WtOmt. 

num. 

•«4 

•m 

»a4 

•a* 

*"t 

•li' 

»w* 

'I'i' 

%»'ia 

%a'i» 

Hail. 

H 

»8»'l". 

"ni'l. 

"••^i. 

•  ••• 

H 

39" 

35« 

as" 

w 

— 

.... 

.... 

.... 

IH. 


... 

>4 

>4 

>« 

•♦ 

«« 

16 

'18 

»I8 

»i« 

*ia 

H 

u, 

'4 

H 

.«* 

H 

"a 

>a 

"fl 

>« 

•a* 
»u 

H 

H 

HP 

"a«»»»i 

«4* 
*l« 

H 


•  Per  100  Iba. 


LrvEKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  ftc,  at  that  port. 


Sales  of  the  week balea 

Ot  which  exportera  took., 
Of  which  gpeotilatora  took. 

Sales  American 

Aotoal  export 

Porwarded  

Total  atoo^— Estimated 

Ot  which  American— Eatlm'd 

Total  import  ot  the  week..., 
Of  which  American 

Imoont  adoat 

Of  which  American 


Oct.  21.      Oct.  31.      Sov.7.     Sot.  H. 


47,000, 
5,000 

35,006 
7,000 

67,000! 
813.000 
246,000: 
125.000 
108,000; 
305,0001 
290,000l 


46,000 

4,000 

1,000 

36,000 

7,000 

73,000 

,539,000] 

271,000 

110,000 

88,000 

34.'i,000 

330,000 


50,000 

5,000 

1,000 

38,000 

5,000 

78,000 

597.000 

325,000 

141,000 

120,000 

315,000 

300.000 


46.000 
3,000 

37,000 
8,000 

71,000 
668,000 
392,000 
150,000 
130,000 
305,000 
290,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaob 
lay  of  the  week  ending  Nov.  14,  and  the  daily  dosing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

BcawrOaii 

Monday. 

IWaday. 

Wtdntt. 

Tkttrad'y. 

fWdoy. 

Market, 
1:45  F.  M. 

snrt.Upl'a8. 

ialea 

Spec&exp. 

Doll. 

538 

6,000 
500 

Borelr 
supported 

9>8 

8,000 
500 

Oall  and 
Irregular. 

5»i8 

7,000 
1,000 

Better. 

55l8 

8,000 
1,000 

Moderate 
demand. 

5»ie 

8,000 
500 

rimar. 

5».8 

8,000 
1,000 

laturet. 

Market,  ) 

1:45  p.  M.} 

Market, 

iP.  M.    j 

StaadT  at 
1.64 1»  2-64 
advance. 

Qolet  but 
steady. 

Saajat 

1.64  a  8-64 
dwJine. 

.    Bosr. 

Qolet  at 

r.«4da- 

oUna. 

qala«. 

Steady. 

Barely 
steady. 

nnnot 
S.«4a4. 
rano*. 

Qulat  and 
Maody. 

ataadj  at 
S.64ad. 

Toneo. 

Qalat. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
bisisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


Sal.i  Nov.  8« 


November. . 
Nov.-Dec... 
Dec..Jan.... 
Jan.-Feb.... 
Feb.-Marcb. 
Mcb.-Aprtl.. 
April-May. . 
llaT-Jnne... 
Jiin»Jaly... 
July.Anff... 
Anii..8ept.. 


Op«n  H<eh|Low. 

d. 

S18 
518 
£18 
521 
6  23 
525 
5  27 


d. 
518 
518 
519 

5  21 

6  28 
6  25 
6  27 
630 

5  82 
584 

6  82 


d. 
519 
519 
620 
6  21 
6  23 
520 
628 
53O1  530 
632  533 
636  534 
632    532 


aieaM  Nav.  10. 


Taea.(  Nav.  11, 


Cloa.  OpeniHith 


d. 

619 
618 
6  20 
6  21 
6  28 
6  26 
5  28 

5  30 

6  32 
535 
6  32 


d. 
518 
616 


d. 

617 
617 


1617  618 
'  6  18  I  6  20 
'  6  21  6  22 
528    524 


526 
528 
680 
682 
680 


526 
628 
631 
638 
631 


Low.  Om.  t>pm\Ht9k  Law.' Ctot. 


d. 
616 
516 
616 
618 
620 
6  22 
6  21 
6  27 
6  9a 
6  81 
6  28 


d. 

d- 

d. 

616 

616 

5  16 

5 

6I5I 

615 

616 

5 

617 

616 

517 

618 

618 

618 

620| 

6«0 

5  31 

622 

623 

638 

685 

634 

6  36 

6  27 

537 

638 

628 

688 

680 

68*; 

681 

•  83 

5 

680| 
i 

538 

680 

d.    d. 

15     616 


51« 
617 
6M 

su 

638 


31  I   6  36 
37      52a 


683 


NovemlMr. . 
Nov.-Dae .. . 
D«o...Jan.... 
Jan.-Feb.... 
Fab.-Marcb. 
Meh.-AprU.. 
April-May.. 
May-Juna... 
June-July... 
Jaly-Aog... 
Au8..8ep4.. 


Wed.,  Kov.  13.    '  Thara..  Nav.  13.  |      FrI.,  Nav.  14. 


Optn  Bigk  Low. 


Total....  101,263       778  40,300  53,737  11,781    6,525  70  217,454 


d. 

515 
615 
516 
518 
620 
522 
625 
6  87 
628 
681 
638 


d. 
616 
616 
616 
518 
620 
523 


d. 

514 
514 
614 
617 
618 
6  22 


CUu. 


OfenEOfk  Low.\OUjt.tfip*n  Hi^  Low.\Olo». 


6  25  5  24 
6  27  6  26 
630  1628 
6  82  6  81 
68«    638 


d. 

6U 

614 

516 

617 

620 

522 

6  24  I, 

627': 

628II 

681  II 

638 


d. 
517 
617 
617 
519 
538 
6  21 
6  26 
6  38 
681 
588 
681 


d. 
617 
617 


d. 
616 
616 


617  j6la 

5  20    5  18 
632    521 

6  21    5  23 
526    525 


538 
6  31 
688 


628 
680 
683 


6  81    6  31 


6  16  I 

5 16  J 

'618 
'5  21 
5  21 
536 
|628| 
ItSl 
683 
681 


d. 

617 
617 
617 
630 


d. 
617 
617 
618 
5  30 


d.        d. 
616'   61« 


533    638 


636 
637 
638 
681 
688 
681 


6»« 

637 
689 
688 
68« 

6S( 


6  16 
616 
618 


616 
614 
619 
5  31 


638  534 
686  536 
638     639 


680 
688 

sse 


681 
BM 

»tl 


690 
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Mon. 

Tuet, 

Wed. 

Thurt. 

Fri. 

10318 

103^8 

104% 

102 

99'8 

10418 

101 '8 

105% 

103 

101 'a 

105% 

10618 

10658 

101% 

102% 

107  H 

107T8 

105% 

10368 

10858 

10918 

107 

104''9 

IO913 

108 '8 

101% 

107% 

105% 

101 

10138 

101% 

103 

101% 

BREADSTUFF  S. 

Fkidat.  November  14,  1890. 

The  markpts  for  flour  and  meal  have  been  quite  unsettled 
in  the  past  few  days,  in  sympathy  with  the  downward  course 
of  cereals,  and  to-day  became  wholly  demoralized.  No  reli- 
able figures  could  be  had  on  which  to  base  quotations.  Those 
given  Delow  must  be  regarded  as  nominal,  with  reductions  of 
10®  35  cts.  per  bbl.  necessary  to  effect  sales  with  any  freedom. 

The  wheat  market  made  some  show  of  firmness  at  times 
early  in  the  week,  but  latterly  has  declined  rapidly.  The 
movement  of  the  crop  in  the  Northwest  showed  a  materially 
increased  amount,  and  the  money  market  became  so  strin- 
gent aa  to  cause  forced  sales  to  be  made.  To-day  the  market 
was  at  one  time  almost  panicky,  but  there  was  some  recovery 
on  a  demand  to  close  up  "short"  contracts.  The  lower  prices 
have  led  to  a  material  increase  in  purchases  for  export,  and 
the  sales  to-day  for  shipment  reached  98,000  bushels,  includ- 
ing No.  2  Turkish  red  at  97i^(a99c. 

OAILT  OLOBINa  PIU0B8  OF  HO.  2  BBD  WIMTBB  WHBAT, 

Sal. 

November  delivery 0. 103% 

December  delivery 0. 101% 

January  delivery 0.  lOoOg 

Febraary  delivery 0 

March  delivery c 

May  delivery 0.  IO8I2 

July  delivery 0.  IO314 

Indian  corn  has  also  made  an  important  decline,  and  the 
speculation  to-day  was  for  a  time  in  a  semi-panic.  There  is 
no  improvement  in  crop  accounts  nor  any  change  in  kgiti- 
mate  influences,  but  the  stringent  money  markets  were  all- 
powerful  in  depressing  values.  The  lower  prices  on  the  spot 
greatly  stimulated  business,  and  shippers  took  200,000 
bushels  No.  3  mixed  at  58@59%c.  afloat  and  for  early  arrival. 

OAII.T  OLOBINO  PRICES  OF  NO.   2  HIXBD  OOKM. 

8al.       Mon.      Ttiei.       Wed.      Tkurt.     F<n. 

November  delivery c.    58"8       5914       59  59%       58%       56% 

December  delivery c.    59^       60  59%       60M,       59  5713 

January  delivery 0.    59%       60  60  60%        59%       58i8 

May  delivery ...0.    00%       61  60%       61%       60  59»s 

Oats  have  not  declined  so  much  as  wheat  and  corn,  but 
were  to  day  much  depressed  by  the  same  infl  jences,  and  that, 
too,  without  producing  the  increased  spot  trade  which  caused 
some  recovery  in  wheat  and  corn. 

DAILT  OLOSaiQ  PBIOBB  OF  HO.  2  ICtXIlD  OATR 

Sat.      Mon.      Tuet.      Wed.    Thurt. 

November  delivery 0.  iShi       48%       18%       19%       18% 

December  delivery c.  19%       I914       IS"*       19%       19'a 

Januarj  delivery c 50  50%       SOM 

May  delivery c.  51%       SlU       51i*       51%       51% 

Rye  and  barley  are  so  unsettled  that  our  figures  must  be 
regarded  as  wholly  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOITR. 
Flme 9  bbl.  $2  90aS3  50    Patent, winter $5  10a*5  50 


17% 
18 
49 
50 


2  20. 

QKAnt. 


City  shipping,  extras.  5  15a  5  30 

Rye  flour,  superfine..  3  85  9   1  20 

Fine » 

Com  meal— 

We8tern,<S«) 2759  300 

Brandywlne 9  3  25 


com,  per  bush.— 

West'n  mixed 56    «  58% 

West'n  mixed  N0.2.  56%9  SSH 

Western  yellow 57%  a  59% 

Western  white 59    ®  61 

Oat8-Mlxed..V  bu.  16    «  49 

White 49%»  55 

No.  2  mixed 47i4»  18% 

No.  2  white 61i4»  52% 


Superfine 3  103  3  75 

Extra,  No.  2 3  75®  100 

Extra,  No.  1 4  20a  1  50 

Clears 1  40®  4  75 

Straights 5  00a  5  25 

Patent,  soring 5  409  5  80 

Bnckw.  flour  100  lbs.,  2  10® 

Wheat—  0.  0. 

Spring,  per  bosh...    93  al  10 

Bed  winter  No.  2..  1  00  »102% 

Bed  winter 85  «1  05 

White 95  «105 

Eye- 
western,  per  bash..    67  W    72 

State  and  Jersey  . .    70  ■»    73 

Barley,  Western 77  ®    82 

Canadian 90  ®1  00 

State 87  *»    95 

Agricultural-  Department  Report. —The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  Novem- 
ber 10,  and  is  given  below  : 

The  November  returns  to  the  Department  of  Agricnliure  of  rates  ot 
yield  per  acre  make  the  average  lor  com  19-9  bushels ;  potatoes,  57-5 
bushels;  buckwheat,  14'5  bushels;  hay,  1-20  tons;  tobacco,  713 
pounds. 

The  com  crop  malces  the  smallest  yield  reported,  excepting  only  that 
ot  1881,  which  was  18-6  bushels.  Tliat  ol  1887  was  20'1  bushels.  It 
Is  83  per  cent  ot  ihe  average  tf  the  last  ten  years,  a  period  which  in- 
cluded four  unusually  poor  years,  and  only  73  percent  of  last  year's 
crop.  The  Indications  of  recent  returns  have  been  so  uniform  that  the 
estimate  lor  permanent  record  will  not  be  likely  to  change  this  tigure 
unless  by  a  slight  fraction.  The  decline  of  the  last  decade  Is  not  due  to 
impairment  ot  fertility,  but  to  unfavorable  meteorological  Influences. 
The  highest  rates  are  in  New  Eogland.  as  usual;  New  York  averages 
25-3;  Feunsylvania.  27-5;  Ohio.  20-7;  Michigan,  26-7;  Indiana,  21-3; 
IMlnois,  25;  Iowa,  26;  Missouri,  25-8;  Kansas,  11-3;  Nebraska,  20-3. 
The  principal  decline  is  In  the  corn  surplus  States. 

The  average  rate  of  yield  of  potatoes  is  87-5  Oushels.  The  condition 
of  the  crop  in  October  was  lower  than  in  any  reported  previous  crop, 
except  in  1887,  being  61-7,  against  61-5,  when  tlie  rates  of  yield  was 
56"9  bushels  per  acre.  It  imports  scarcity  and  warraats  high  prices. 
The  low  rates  ol  yield  ol  piiucipal  States  are  as  follows:  New  York,  62 
bushels;!  Pennsyivania.  68;  Micliigan,  58;  Ohio,  46;  Indiana,  37;  Illi- 
nois. 30;  Iowa,  18;  Mitsomi.  39;  Kansas.  98;  Nebraska,  27;  Minnesota, 
68;  Maine  reports  95;  New  Hampshire,  90,  and  Vermont,  95. 

The  yields  ol  the  hay  crop  are  large,  as  a  rule,  throughout  the 
country. 

The  cane  sugar  ( rop  will  be  a  large  one,  and  sugar  beets  have  done 
well  west  of  the  Missouri,  indicating  a  probably  rapid  development  of 
the  sugar  Industry. 

The  movement  of  breadscuifs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
STork  Produce  Exchange,  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
[tarative  movement  for  the  week  ending  Nov.  8,  1890,  and 
since  August  1,  for  each  of  the  last  three  years: 


IhuipU  ot—      JTottr, 


Ohtoago 

UUwsQkee.. , 

DnlDth 

UlnneapoUs, 

Toledo 

Detroit..  .  . 
Olareland. . . 
M.L011I1..... 
Paorta 


Tot.wk.  '90. 
Ssma  wk.'S9. 
^ame  wk.'SS. 
Since  Aug.  1. 

1890 

isee 

1888 


Wluat. 


Bbl:19nib3\ 

91.011 

51.899 

105.7211 


1,117 

3.S4«] 

9.95(1 

18.181 

1,650 

2S6.117| 
317,368 
203,388 

3.423,698 
3,666.148 
8.527,6591 


Biuh.f>0{hr 

444.393 

259,513 

563.183 

1.720.200 

82.662 

71.140 

43.800 

302.626 

21.900 

3,508.m7 
4.865.511, 
2,638.270, 


0am. 

BlM'>.5«  lb 

1.0-36,498 

21.460 


-I- 


250.660 

32.»e6 

43,258 

262,919 

191,400 

1,818.181 
1.422.980 
1,532,185 


Oat: 

Barlty. 

Bu»KS2itt 

Bu>ll.4K ' 

1,282.278 

662.885 

69,000 

330.050 

8.050 

2.9S8 

27,630 

38.76t 

94,100 

17.U1 

155.310 

82,814 

355.000 

38.0  I'l 

1,985,901 

1.173,314 

1,446.215 

1.0U8.225 

1,173,318 

921,103 

Rvr. 

Bu.  56  ibi 

72  238 

32.480 

975 


10.490 
4.4(0 

121.122 
149.976 
133.321 


40.770.693  32.901.322  33.267.9S3  13.951.883  1.645.487 
53.740.760  38.1-58.213  30.474  517  9.6S6.8  8l  2.400  077 
45.462.233    .32.366.4571  32.618.109    10,086,9061  8.768.784 


The  exports  from 
ending  Nov  8,  1890. 


Uxporu 
from— 


NewYork 
Boston... 

Portland, 
(tfontreal. 
Phlladsl . 
Baltlm're 
N.  On'ns. 
H.News.. 
Slohm'd . 

Tot.  week. 

S'me  time 

1889 


Wheat. 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Com. 


Biwh 

181,112 

8,000 


98,385 
15,015 


Bwh. 
173.077 
1,310 


39.070 
59,791 


302,812     273,281 
568,757  1,219,313 


tlour. 


Bbl: 

52.027 
10,125 

28,010 

5.000 

36,505 

163 


162,130 
212,895 


OaU. 


Rye. 


Buah.  Btiah. 

1,610  8,198 


3,300 


7,916 
2,123 


8,198 
35,581 


Peat. 


Bttfih. 
3,018 


13,037 


16.085 
58.76» 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumiilation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov,  8,   1890: 


Wheat, 
btuh. 
1,850,173 
175,700 


In  »iore  at— 
NewYork 

Do    afloat... 

Albany 

BnSklo 1,252,305 

Chicago 5,08<:,566    1,520,079 

Milwaukee 191,181 

Dolnth 1,361,227 

Toledo 1,250,103 


Com,         OaU, 
buth.         bn9h. 
1,057,131 1,196,115 
11,900       

23.111 


Detroit.. 

Oswego 

St.  Louis 

Do      afloat . . 
Cincinnati .... 

Boston 

Toronto , 

Montreal...... 

PhUadelphla.. 

Peoria. 

Indianapolis.. 
Baltimore. . 


122,157 
30,000 
3,038,458 
71.000 
15.000 
3,713 
70.531 
87,179 

200.626 
15,596 

281,211 

917,688 


171 
208,111 
12.602 
80,000 
51,576 

"2,066 
91,261 


137.900 

236,600 

8t0,39l 

1,196 

27.111 

17,>16 

30,668 


Bye,  Barley, 

b^mh.  buth. 

48,307  315.325 

30000 

18,500  41,550 

lo.ieti  1,070,710 

323.H32  7.i4,924 


669-!l 

7.111 

32.515 

13,371 


60,217  2,036 


11,031 

120,011 

16,690 

2,635 

83,191 

Stl'pa^^"*"'}     4.217,388         1,979       23,299 

On  Mississippi'. 31,116  68,585       

On  Lakes 1,109,305  998.678  161,125  18.000     117,154 

On  canal  &  river.       720,000  1,253,300  115,500  5:i,800     268,300 


19.000 

99.020 
1. 100 

80.836 
138,7t  9 
297,581 

21.128 
109,831 


1,000 

186 


28.195 


125.813 
22,063 

590,000 
38,798 

116.000 
61,890 
27,656 
51,115 


21,261        39,238 
22,634 


6,385.063  3.986,231  707,001  1.720,388 
7,017,335  l,161.6i7  717.321  1.816.679 
6.966,103  6.6'<5.211  1.307.119  2,182,598 
9,2.50,753  8,156,296  l,5i6.09.i  1,624,662 
6,933,369  6,550,006     275,816  3,215,569 


Tot,  Nov.  8.  '90.  22.699,7*7 
Tot.  Nov.  1,  '90.  21.235.:181 
Tot.  Nov.  9,  '89.  26,812.259 
Tot.  Nov.  10,  '88.  34,310,610 
Tot.  Nov.  1?,  '87.  37,238,887 

THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  November  14,  1890. 

The  market  for  dry  goods  has  presented  few  nnw  features 
of  noteworthy  interest  during  the  week  under  review.  Busi- 
ness was  more  quiet  than  otherwise  in  the  wholesale  branches 
of  the  trade.  The  weather  was  uoseasonably  mild,  and  there- 
fore unfavorable  for  the  distribution  of  heavy  fall  and  winter 
fabrics,  and  transactions  in  this  relation  were  comparatively 
light.  The  demand  for  spring  and  summer  goods  at  first 
hands  was  considerably  below  tae  average  of  preceding  weeks, 
many  of  the  larger  buyers  having  already  placed  their  early 
orders,  while  operations  on  the  part  of  others  were  doubtless 
deterred  to  some  extent  by  the  stringency  of  the  moaey  mar- 
ket. As  a  whole,  the  jobbing  trade  was  quiet,  but  "  jobs  "  in 
prints,  drefs  goods,  &c.,  were  freely  distributed  by  some  of 
the  leading  houses  by  means  of  low  prices.  Collections  are 
reported  unusually  good  by  commission  merchants,  importers 
and  jobbers  alike,  despite  the  monetary  stringency  in  this  sec- 
tion of  the  country. 

Domestic  Woolen  Goods. — The  comcnission  houaes  con- 
tinued to  make  liberal  deliveries  of  men's-wear  woolens  in 
execution  of  former  orders,  but  new  business  was  light  and 
irregular.  Low  grade  spring  ca'simeres  were  in  fair  request, 
8,8  were  some  of  the  finer  qualities,  but  transactions  were 
light  in  the  aggregate.  Light-weight  worsted  and  serge  suit- 
ings were  quiet  in  demand  but  fairly  active  in  movement, 
and  stocks  are  so  well  in  hand  that  prices  remain  firm. 
Heavy  wool  and  worsted  suitings  were  in  fair  request,  but 
desirable  makes  are  in  meagre  supply,  and  transactions  were 
therefore  restricted  in  volume.  Heavy  overcoatings  were 
rather  more  active  in  some  quarters,  very  fair  orders  for  low 
grade  beavers,  &c.,  having  been  placed  (for  immediate  de- 
livery) with  some  of  the  mill  agents.  Satinets  and  doeskin 
jeans  continui  d  in  moderate  request  and  steady,  and  there 
was  a  light  business  in  flannels  and  blankets,  but  wool  and 
worsted  dress  goods  were  fairly  active  in  some  quarters. 

DouESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from    this  port    for  the    week  ending  Nov,  11  were  2,348 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  23,  have 
been  $1,372,016,306,  against  $1,487,747,921  last  week  and 
$1,240,064,923  the  corresponding  week  last  year. 


Clkarikos. 
Bttumt  by  TeU^/rapK 


New  York 

Boston 

Plilladelphla 

BaltUuore 

Ohloago 

St.  liOnls 

Nev  Orleans 

Seven  cities,  5  days 

Otber  cities,  6  days 

Total  all  cities,  6  days 

Alloltles,  Iday 


Week  Ending  ymembrr  22. 


1890. 


•712,966,087 
90,156,916 
72,466,118 
10,(195.911 
78.649,000 
20.440,104 
11,928,463 


$1,002,701,699 
160,316,214 


$1,163,017,813 
218,998,493 


Total  all  cities  for  week...  I    $1,372,016,306 


1889. 


Per  Cent- 


$«6S',911,I38 
80,943,106 
6«,3W5,843 
11,092.667 
61.0l8,i'0O 
18,163,183 
12.795,476 


$919,309,312 
122,439,200 


$1,041,748,6!2 
198,316.411 


$1,240,004,923 


-fCe 
■Hl-4 

-19-1 
+45-1 
•1-28-9 
-I-12-6 

-6-8 


-I-91 
-1-228 


-I-10-7 
-1-10-4 


-i-ioa 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
Uie  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  witli  Saturday 
noon  November  15,  with  the  comparative  totals  in  1889. 

The  current  aggregate  exhibits  a  gain  over  the  previou.s 
week  of  more  than  one  himdred  and  ninety  millions  of  dol- 
lars, but  much  of  the  increase  is  due  to  the  speculative  activ- 
ity at  New  York.  The  total,  however,  is  the  heaviest  recorded 
in  1890  and  exceeds  the  result  for  anv  other  week  back  to  that 
tiioing  Xovembcr  iZ.  ISc2,  s  v.c»l;  in  wliic!!   the  cl'-a  iagi  at 


New  York  readied  almost  a  billion  and  a  ({uarter  of  doUart, 
or  nearly  three  hundred  millions  greater  than  during  the  week 
under  review.  At  the  same  time  the  difference  in  the  ex- 
change due  to  business  other  than  speculative  is  only  slightly 
in  favor  of  1883. 

In  comparison  with  the  like  week  of  1889  the  aggregate  for 
this  week  exhibits  a  gain  of  21'7  per  cent,  the  increaae  at  New 
York  being  23 '7  per  cent,  and  the  excess  in  the  total  for  all 
other  cities  reaching  18'3  per  cent.  Very  heavy  percentage* 
(  f  gain  are  recorded:  at  Buffalo,  170-5  per  cent;  Duluth,  113-1 ; 
Tacoma,  87-1,  and  Galveston,  84*4  per  cent. 


New  York 

.SaJ«»  o/— 

iMoclM thara., 

(Ootton  ....  batee 

(Orain butlule 

(P<trol<um .»W«. 

HoBton 

I'roTldenoe 

lUrtfcird 

New  Haven 

Sprlniiiteld 

Worcetiter 

Punland 

[jowell 

New  Bedford 

Total  New  Bngland.. 

Philadelphia 

Pittitbiinc 

Bal'lmure 

RnflDilo 

Wa-hlngtoD 

WllmtDKton,  Del 

Brrncuite 

Hoohester* 

Total  Middle 

CblcaKO 

Cincinnati 

.Milwaukee 

Detroit 

CleTelsnd 

Colnmbus 

Indianapolis 

PeorU 

Grand  Rapids 

Total  Middle  Westart 

San  Franelsoo 

Portland 

Seattle 

Tacoma 

Los  Aiweles 

Salt  Late  City* 

Total  Paciac 

Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

nearer 

Duluth 

St.  Joseph 

Wlohlu 

SlnaxOlty 

Dee  .Vfolnes 

Lincoln 

Topeka. 

Total  Other  Western. 

St.  Louis 

New  Orleans 

Louisville 

Memphis.... 

Klchmond 

OaiTeston 

Dallas 

Kort  Worth 

Norfolk 

Chat  tan  ooira 

Blrmlniham 

Lexington.. 

Houston* 

NashTllla* 

Total  Soatbam 

Total  aU 

OatsM*  Hew  Tor* 


Week  EnUna  November  19. 


lakO. 


8se 


12«,854,8«7 

82338,318 

l«,^47.l28 

14.M3.i2S 

V,U><l.eiW 

l,r'V9,»41 

84S&1V 

i,7ei,uw! 

1«4,706.»J1 

92.4*6.410 
18.le7,SuO 
V.n3a,3Uii 
H.4rt'^.  1 14 
B,sz2.l«fc> 
3,3U3.6<u 
2,4  2,401 
l,»ol,u.4 
767.900 


lSa,049,t&l 

21.8<ie.98i 
8.!IB0.CI<» 
l.!nil>,l-03 
l,8»H,»3li 

l,43t).9;6 


»7.lO7,0W 

10.713.21« 
8,832,1711 
6,222.&IM 

8,l.i«,K02 

2.ti23,284 

l.«5i,t><>U 

774.172 

l,2*X),V2d 

8J0,7U6 

676.440 

441.468 


I1S,3«4,8S» 

70,335^144 

13,6';u.B4l 

14.U71,o«7 

8.  ei.21-0 

1.42I.2.'M> 

»rtl.-tt4 

870307 


104,7»7,45« 

74,6«ll,744 
12.W)i.450 
6.731.1-&S 
6,47».aMr 
4,e  7.3»t 

2.18.1.740 

13.«>.tW> 

743,64s 


109.902,410 

18,428.687 

V.15e.30W 

l,2.ie,77s 

71S,UM 

Bv7,inO 


83.1(06,704 

0,«7S353 

7.371.80? 

6,<a0314 

5.1ll4.»n 

4.101. 167 

l.lta>.414 

l,2«7.6t9 

66A.U2I 

85^7«4 

648.tl6!> 

500,816 

821,:  12 


tr«ek  Snd't  Xov.  8. 


P.  Omu. 


-H8-T 

(+87-C0 
(1/61) 
l-t-23-1. 
(-72  2) 

•fiao 

-I-8-3 
-t-l7-S 

-f-iaa 
■rrit 

ts? 

+171 
-r2iti 

-l-l.u-6 
-hlD-n 
-2' 
-(■8-4 


1890. 


\r.Oem*. 


+20-9 

+24  0 
-h7-v 
+«B-| 
•fl7-« 
-t-W-l 
•»lea 
+137 
+a;-6 
-rl-» 


-(•«8-7 
+!»•« 

+2  0 
+  i6» 
-r87l 

+in 


+18  » 


771.107.644 

;7'i.f.oou/ 

Il6..i28,i  eoi 
II.4  4.au0) 

l»5.7«'J.7»5 
6.1511.20 
2.«f3J8n 
l.tliJUM 
l.>  U.S>7 
1.41.-.30U 
1.6ul,17o 
l,<4rt.5«: 
410,U16 

14I,l«9,«eS 

77>*2.I80 
HMe.lM 
14.1623U> 
8.1i8,.ii>4 
I.VI  1,0(16 
79  ,,90 
1.0,0.62  9 
l,l)13.4&e 


119,414,«II 

9«,4<>8,««7 
14.>«W.46V 
»322,y02 
S3UW..-17 
6,aH1.41U 
4.JU2.nul.> 
2.8Hit,-<t« 
l.li(l3.SU 
7<'V.M1 


13»,MkU0» 

17.372,0H 

I.»»;."4»- 

I,-*(.12» 

771.7  i7 

1,691,413 

li3.338.ll7S 


■f*» 


+228 

-24 

+127 
-rlo-d 
+149-7 
+»«T» 
-«» 
+14-4 


■f*-0 


+90ra 


+11 
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THE  FINANCIAL  SITUATION. 

The  week  closes  with  a  decided  improvement  ia  the 
situation  and  outlook.  Indeed,  we  may  say  that  the 
financial  markets  have  now  in  great  measure  resumed 
their  normal  condition.  Even  the  failure  of  the  highly- 
respected  and  long-established  house  of  Barker 
Brothers  &  Co.  of  Philadelphia  on  Thursday 
was  insufficient  to  more  than  impart  a  momentary 
check  to  the  recovery  which  has  been  in  progress  the 
last  four  days.  We  do  not  mean  that  the  prices  of 
stocks  are  at  once  going  back  to  their  old  level ;  that 
depends  upon  the  managers  of  our  railroads  more  than 
upon  the  temjier  of  the  Street — upon  such  managers 
as  have  appeared  to  think  that  fighting  is  more  desirable 
than  are  net  earnings.  Nor  do  we  mean  that  money 
lenders  will  at  once  cease  to  be  discriminating  and  cau- 
tious; of  course  they  will  not  and  should  not;  but  in 
their  caution  they  do  not  now  throw  away  their  judg- 
ment and  take  counsel  of  their  fears  as  they  were  so 
recently  inclined,  if  not  compelled,  to  do. 

When  the  Bank  of  England,  without  apparent  cause, 
raised  its  rate  of  discount  to  G  per  cent  on  a  Friday 
two  weeks  since,  financial  circles  here  realized  that  some 
disaster  in  the  London  market  of  unknown,  and  perhaps 
therefore  of  uncontrollable,  limits  was  impending.  The 
act  was  so  unexpected,  so  unexplainable,  while  our 
bank  reserves  were  already  so  weakened,  that  it  hardly 
needed  the  disturbance  at  the  London  Stock  Exchange 
which  followed  to  set  in  motion  the  series  of 
events  New  York  so  quickly  experienced,  and 
which  were  related  in  this  column  last  week. 
But  the  mystery  was  a  mystery  no  longer 
(and  in  good  part  shorn  of  its  terrorizing  influence) 
when  on  Saturday  morning  last  it  was  announced  by 
cable  that  Baring  Brothers  &  Company,  a  banking 
house  whose  history  and  credit  had  ranked  second  to 
none  in  the  world,  were  in  financial  peril  on  the  Friday 
when. the  official  rate  had  been  raised,  but  that  since 
then,  through  the  help  of  the  Bank  of  England  and 
others,  the  danger  had  been  averted.  As  soon  as  this 
announcement  was  made,  though  the  presumption  was 
that  the  threatened  disaster  had  been  absolutely  fore- 
closed and  therefore  that  the  worst  had  already  passed, 
a  sense  of  the  gravity  of  the  catastrophe  which  had 
been  escaped  completely  unnerved  Wall  Street.  For- 
tunately it  was  a  half-holiday  and  hence  business  at 
our  Exchange  lasted  only  two  hours,  or  the  results 
might  have  been  much  more  serious.  A  better  bank 
statement,  however,  had  some  influence  near  the  close, 
while  the  knowledge  that  our  Clearing  House  institu- 
tions had  four  days  previously  authorized  the  renewal  of 
the  device  of  Clearing  House  certificates  to  meet  just 
this  contingency  no  doubt  helped  to  compose  the  pub- 
lic mind. 

But  before  the  Monday  markets  opened  further  news 
from  Loudon  had  confirmed  the  belief  that  the  assistance 
which  Baring  Brothers  had  received  was  not  a  temporary 
arrangement,  and  that  their  failure  was  no  longer  a 
contingency  against  which  any  provision  need  be  made. 
In  fact  the  whole  financial  world  by  that  time  gave 
evidence  of  being  at  one  in  the  determination  to  put 
that  possibility  beyond  a  doubt.  Still,  our  Exchange 
started  the  new  week  with  a  feverish  tone,  and  this  was 
only  increased  when  the  failure  of  Mills,  Robeson  & 
Smith  was  on  Monday  announced  (induced  by  the  bold 
forgeries  of  Smith,  the  junior  member  of  the  firm),  the 
Exchange  money  market  at  the  same  time  being  run 
up  to  180  per  cent  by  speculative  maijipulatiou,  aided 


by  the  calling  in  of  a  loan  by  one  of  the  trust  compa- 
nies for  the  purpose  of  re-arranging  an  outstanding  loan 
of  the  North  American  Company.  Since  that  spasm, 
notwithstanding  two  failures  of  considerable  importance 
here  and  the  one  in  Philadelphia  above  referred  to,  the 
tone  and  condition  of  all  our  markets  have  gradually 
become  less  disturbed,  mainly  through  the  infiuence  of 
the  daily  improving  reports  from  London  and  the  Con- 
tinent. No  doubt  a  feeling  of  caution  will  continue  to 
prevail,  and  among  lenders  there  will  be  a  conservative 
disposition  as  to  the  security  accepted.  This  to  an 
extent  may  embarrass  such  borrowers  as  have  been 
accustomed  to  submit  a  line  of  collateral  which  in  ordi- 
nary conditions  of  the  market  has  been  readily  accepted. 

There  is  one  very  important  and  favorable  feature  in 
the  situation  which  the  writer  of  this  can  confirm  with 
entire  confidence,  having  just  returned  from  a  trip 
which  has  included  pretty  much  the  whole  of  the  West- 
ern and  Southwestern  country  between  New  York  and 
the  Pacific, — and  that  is  that  the  reports  of  active  busi- 
ness and  sound  conditions  of  trade  which  we  have  so 
often  referred  to  in  these  columns  and  which  as  to  vol- 
ume our  clearings  and  railroad  gross  earnings  have  so 
plainly  indicated,  are  absolutely  true.  Conversations 
with  commercial  and  financial  men,  and  the  collection 
of  facts,  so  far  as  obtainable  in  all  those  sections,  show 
most  clearly  that  the  transactions  of  merchants  in  the 
United  States  are  not  only  larger  in  bulk,  but  very 
much  more  profitable  than  they  were  a  year  ago. 
Furthermore,  it  is  well-known  that  trade  in  Europe, 
and  especially  in  Great  Britain,  has  for  two  years  now 
also  been  conspicuously  active  and  profitable.  These 
are  facts  of  great  significance,  for  they  materially  local- 
ize this  spasm  which  the  financial  centres  of  the  world 
have  just  passed  through,  ensuring  an  easier  and  quicker 
recovery  than  could  otherwise  be  anticipated.  Perhaps 
we  might  truthfully  call  the  events  of  the  last  three 
weeks  a  security-promoters'  panic.  At  the  same  time  we 
must  not  shut  our  eyes  to  the  fact  that  it  is  liable  to  do 
great  harm  to  merchants  if  it  prevents  the  granting  by  the 
banks  of  the  usual  accommodation  the  merchants  need. 
In  this  view  the  unanimous  decision  on  Thursday  of  the 
Clearing  House  to  knock  off  the  commission  of  ^  of  1  per 
cent  a  month  on  the  Clearing  House  certificates  is  to  be 
commended.  That  change  makes  the  certificates  bear 
only  the  legal  rate  of  6  per  cent,  and  may  be  construed 
by  some  as  unwise  in  that  it  encourages  their  issue. 
But  it  is  to  be  said  on  the  other  hand  that  the  i  per 
cent  commission  which  was  before  attached  was  vir- 
tually a  prohibition  against  the  taking  out  of  the  cer- 
tificates by  all  banks  which  do  not  charge  more  than 
the  legal  rate  and  which  in  general  do  a  commercial 
business.  The  commission  clause,  therefore,  bore 
most  heavily  upon  merchants,  the  class  that  will  need 
accommodation  to  a  large  extent  during  the  next  two 
or  more  months,  and  the  relief  the  action  may  bring 
will  be  their  relief,  which  is  certainly  most  desirable. 

As  represented  by  bankers'  balances,  the  range  for 
call  money  this  week  has  been  from  18G  per  cent  down 
to  2  per  cent,  the  average  probably  being  about  8  per 
cent.  The  higher  figure,  as  already  said,  was  recorded 
on  Monday,  and  was  caused  mainly  by  the  calling  in  of 
loans  by  one  of  the  trust  companies  for  the  purpose  of 
rearranging  an  outstanding  loan  of  the  North  Ameri- 
can company.  On  Tuesday  the  supply  of  money  was 
more  liberal,  and  the  rate  did  not  get  above  30  per 
cent,  while  on  Wednesday  the  highest  figure  was  8  per 
cent,  on  Thursday  6  per  cent,  and  yesterday  5  per  cent 
On  all  these  days  some  money  loaned  as  low  as  3  per  cent. 
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and  on  Tliursdiiy  aiul  Fridiiy  as  low  as  3  per  cent.  Kanka 
and  trust  companies  continue  to  quote  6  per  cent  as 
tlie  minimum,  but  these  institutions  loan  at  this  rate 
only  on  undoubted  security.  Lenders  on  the  Stock 
Exchantfo  prefer  active  stoclcs  as  colhitcral,  and  securi- 
ties but  rarely  dealt  in  are  not  readily  accepted.  On 
time  there  is  really  no  money  to  be  had,  although  the 
demand  is  good.  There  is  no  sale  for  commercial  paper 
in  the  ordinary  way,  but  transactions  have  been  mad(!  at 
7^  per  cent  for  some  of  the  best  double  names.  Nominal 
quotations  arc  6^  per  cent  for  CO  to  90  day  endorsed 
bills  receivable,  7i@8  per  cent  for  four  months'  accept- 
ances, and  8@9  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run. 

In  London  the  situation  is  decidedly  better  now  that 
the  Barings  liavo  been  helped  out  of  their  difficulty. 
Of  course  the  first  effect  of  the  public  announcement 
of  the  embarrassment  of  such  an  eminent  house  was 
very  unsettling  and  demoralizing,  and  during  the  early 
part  of  the  week  the  feeling  was  panicky.  But  grad- 
ually the  tone  improved,  as  it  became  apparent  from 
the  heavy  gains  on  balance  by  the  Bank  of  England 
from  day  to  day  that  the  managers  of  that  institution 
had  taken  effective  measures  to  prepare  for  the  emer- 
gency now  existing.  The  weekly  statement  on  Thurs- 
day showed  a  gain  of  bullion  in  the  sura  of 
no  less  than  £3,420,000.  A  special  cable  to  us  states 
that  £3,353,000  of  this  amount  represents  imports 
from  France  and  purchases  in  the  open  market  London, 
and  that  £99,000  C3m3  in  from  the  interior  of  Great 
Britain,  while  £32,000  was  taken  from  the  Bank  for 
export  to  the  Argentine  Republic.  As  such  large  sup- 
plies of  gold  were  secured  from  Paris,  it  is  not  surpris- 
ing that  the  Bank  of  France  reports  a  loss  of 
£3,234,000  of  the  metal  during  the  week.  The  Bank 
of  Germany  on  the  other  hand  has  gained  about 
£778,000  gold  since  the  last  report.  Practically  all  the 
discount  business  of  London  has  been  transacted  by  the 
Bank  of  England  this  week,  and  the  rate  has  been  from 
7  to  8  per  cent.  The  open  market  rate  for  60  to  90-day 
bank  bills  is  nominally  G@Gi  per  cent.  At 
Paris  the  open  market  rate  is  firm  at  3  per  cent,  at  Ber 
lin  it  is  5J  per  cent  and  at  Frankfort  5|  per  cent.  The 
report  last  week  that  the  Bank  of  the  Netherlands  had 
advanced  to  5|  per  cent  was  an  error.  The  rate  was  ad- 
vanced from  3  to  3^,  and  this  week  there  have  been  two 
further  advances — first  to  4  per  cent  and  then  to  ii  per 
cent. 

Our  foreign  exchange  market  has  been  unsettled  by 
the  situation  in  London.  Bankers  were  unwilling  to 
buy  commercial  bills  except  at  considerable  conces- 
sions, and  preference  was  given  to  documentary  drafts, 
to  which  the  accompanying  documents  remain  attached 
until  the  bills  mature.  Hence  this  class  of  bills  ruled 
•higher  than  prime  commercial  from  which  documents 
are  detached  on  acceptance.  There  was  early  in  the 
week  a  difference  of  about  8  cents  per  pound  sterling 
between  actual  rates  for  long  and  short  bankers'  drafts. 
On  Wednesday  afternoon,  however,  the  market  became 
more  normal.  But  business  was  very  light  even 
then.  The  nominal  rates  were  4  80@4  80^  for  long 
and  4  87  for  short  until  Wednesday,  when  the 
sight  rate  was  advanced  by  Brown  Bros,  and  Kid- 
der, Peabody  &  Co.  to  4  87^,  while  the  Canadian 
bankers  maintained  4  87.  The  export  business  was 
greatly  checked  while  bills  had  to  be  sold  at  great  con- 
cessions, but  later  the  transactions  increased  and  some 
few  cotton  bills  were  disposed  of.  Until  the  London 
discount  market  resumes  its  normal  condition,  which 


may  not  be  until  nfU^r  theni'xt  Mttlement  on  the  Htoek 
Exchange,  an  entirely  confident  feeling  in  the  ezclisng* 
market  can  hardly  bo  hoped  for. 

Afl  far  a«  general  trade  in  concerned,  thooffcct«  of  th« 
financial  derangements  here  and  abroad  arc  diiicornible 
chiefly  in  a  more  cautious  feeling  and  a  dispoititioa  to 
be  conservative  in  making  neir  engagemonts  or  tntAr* 
ing  upon  new  ventures.     Bank  clearings  are  large  and 
railroad  gross  earnings  show  continued  gains,  even  OB 
the  exceptionally  favorable  results  of  last  year.     In  the 
anthracite  coal   trade,  which   is  governed   by  Hpocial 
conditions,  the  tone  of  late  has  been  weak,  and  report* 
have  it  that  very  considerable  concessions  from  ciroalar 
prices  have  been  made  to  buyers.     Perhaps  the  sudden 
cold  weather  of  the  last  two  days  will  give    more 
strength  to  the  trade.     Certainly  the  statistical  situa- 
tion would  appear  to  be  improving.  Mr.  J.  H.  Jones,  the 
Chief  of  the  Bureau  of  Anthracite  Coal  Statistics,  has 
this  week  furnished  the  report  for  the  month  of  Octo- 
ber, and  it  shows  that  with  an  increase  of  180,846  ton* 
in  production  as  compared   with  October  last  year, 
stocks  at  tidewater  points  were  further  slightly  dimin- 
ished during  the   month,  and   now  stand  at  632,498 
tons.      At    the    beginning    of   the    year    tidewater 
stocks  were  over  a  million  tons,  so  there  has  been 
considerable  reduction  during  the   ten  months  since 
then,  and  this  with  the  output  but  little  changed  from 
the  corresponding  ten  months  last  year.     Stocks  are 
a  little  less  also  than  on  October  31,  1889,  when   they 
were  704,909  tons,  but  as  compared  with  either  1888  or 
1887  the  showing  is  not  quite  so  favorable,  for  in  1888 
the  amount  was  only  359,133   tons  and  in   1887  but 
158,976  tons.  The  most  important  fact  however  is  that 
allowing  for  the  changes  in  stocks  it  is  found  that  more 
coal  has  passed  out  of  the  hands  of  the  companies  this 
year  than  last,  both  in  October  and  in  the  ten  months. 
Here  is  our  usual  statement  bringing  out  that  circum- 
stance. 


AttthraciU  CoaL 

Stock      beglDQtDit 

of  period 

Production 

Total  supply 
St'k  end  of  period 

Disposed  of. . 


1890. 


I88». 


IbfU. 

876,318 
3,892.717 

4.589,035J  4,689.107 
632,t98j      7M,(I09 


3,936.5371  S,S8149S 


188S. 


January  1  to  Oct.  81. 


ISM. 


last. 


Tms.         Ibu.         Tbw.    |    Turn. 
370,811    1,086,107       a52.l6«,      180,977 
4.187,526  28.2M,47V  S0.SS9.181  n.723.1«3 

4,5S8,Sn  S0.314.e8«  8B,961.X17:siJIM.UO 
360033       6^.4981      701,S0V|      SI«,US 

4.199,804  ^fiSi.Oea  29,S46.40sl31,4M.aeT 


Thus  3,936,537  tons  were  apparently  disposed  of  in 
October,  1890,  against  only  3,884,198  tons  in  October, 
1889,  while  for  the  period  from  January  1  to  October 
31,  29,682,088  tons  passed  out  of  the  handsof  the  com- 
panies this  year,  against  29,246,408  tons  last  year.  Of 
course,  as  compared  with  1888  there  is  a  loss  in  both 
cases,  but  that  was  a  very  exceptional  year. 

The  Central  of  Georgia  report  published  by  us  this 
week  shows  that  under  General  Alexander's  energetic 
management  this  old  and  well-established  system  is 
sharing  in  full  in  the  great  growth  and  development  of 
the  South.  Indeed,  the  increase  in  traffic  the  last  year, 
both  passengers  and  freight,  is  something  quite 
marvelous,  even  accustomed  as  we  have  been  to  very 
striking  records  of  expansion  from  that  section.  The 
freight  handled  on  what  is  called  the  Central  of 
Georgia  system  amounted  to  1,214,803  tons  in  1888 
and  to  1,329,350  tons  in  1889,  but  in  18!>0  there  was  • 
jump  of  over  a  million  tons  to  2,345,400  tons.  The 
tons  moved  one  mile  was  153  million  in  1888  and  178 
million  in  1889,  but  in  1890  increased  to  orer 
219  million.  The  passenger  business  makes  a 
similar     showing.      In     1888     934,495     passengers 
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were  carried  ;  in  1889  the  number  was  in- 
creased to  1,393,758,  and  now  for  1890  it  is  up  to 
1,721,504.  The  passenger  mileage  has  risen  from  35,- 
805,160  in  1888  and  39,592,776  in  1889  to  55,664,598 
in  1 890.  Gross  earnings  have  increased  correspondingly, 
and  for  1890  the  total  is  $6,040,935,  against  $5,107,595 
in  1889,  the  gain  being  nearly  a  million  dollars.  The 
mileage  in  1890  was  somewhat  larger  than  in  1889,  but 
only  a  small  part  of  the  gain  has  resulted  from  that 
cause.  When  we  come  to  the  net  earnings  there  is  a 
slight  falling  oil,  the  total  being  $1,673,525,  against 
11,791,328  in  1889,  notwithstanding  the  great  expan- 
sion in  gross  receipts.  But  the  explanation  is  very 
simple.  Heavy  amounts  have  been  included  in 
operating  expenses,  for  betterments  and  improvements, 
in  pursuance  of  the  company's  policy  "  to  apply  the 
''entire  net  earnings  which  could  be  spared  from  the 
"  dividend  and  surplus  fund  to  the  improvement  of 
"the  physical  condition  and  efficiency  of  the  property." 
These  results  all  cover  the  Central  of  Georgia  system, 
comprising  1,612  miles,  the  ocean  steamship  being  rated 
as  equivalent  to  300  miles  of  road.  In  addition  there 
are  984  miles  auxiliary  roads,  making  altogether  2,596 
miles.  The  net  income  of  these  auxiliary  lines  in  1890 
was  11,030,514,  while  the  fixed  charges  on  the  securi- 
ties not  owned  by  the  Central  itself  were  only  $850,172. 
As  showing  further  what  a  large  system  the  Central  is, 
we  may  note  that  the  total  outstanding  obligations  on  it 
are  $50,424,873.  And  yet  this  is  a  very  light  capitaliza- 
tion— not  more  than  $19,480  per  mile  of  stock  and 
bonds  combined.  Of  course  the  regular  8  per  cent 
dividends  were  paid  on  Central  of  Georgia  stock, 
though  owing  to  the  heavy  outlays  for  improvements  it. 
was  necessary  to  entrench  slightly  on  the  accumulations 
of  other  years. 

The  stock  market,  after  the  strain  to  which  it  was 
put  early  in  the  week,  has  during  the  last  few  days 
shown  very  considerable  improvement,  with  a  sharp 
and  decided  recovery  in  prices.  As  said  above,  the 
cable  announcement  last  Saturday  that  Baring  Bros, 
had  been  embarrassed,  caused  a  scare  the  like  of  which 
is  seldom  seen.  As  a  result  of  the  excitement,  stocks 
were  thrown  over  without  rhyme  or  reason,  so  that  in  a 
Tery  short  space  of  time  prices  dropped  from  5  to  10 
points  all  around.  There  was  some  recovery  before  the 
close  of  business  at  12  o'clock.  The  interval  between 
Saturday  and  Monday  served  to  give  a  better  idea  of 
the  actual  status  of  things,  and  the  stock  market  on  the 
latter  day  showed  very  considerable  improvement,  not- 
withstanding the  announcement  before  the  opening  of 
business  that  Mills,  Robeson  &  Smith  had  been 
obliged  to  suspend  on  account  of  the  criminal  conduct 
of  one  of  the  partners,  and  notwithstanding  also  the 
failure  of  Gregory  &  Ballon  and  Randall  &  Wierum. 
Since  then,  under  the  gradual  improvement  in  the  Lon- 
don situation,  with  more  favorable  advices  from  that 
centre  and  the  gain  on  Thursday  of  over  three  million 
pounds  sterling  in  the  weekly  statement  of  the 
Bank  of  England,  the  market,  though  more  or 
less  irregular  and  unsettled,  has  continued  to  improve. 
The  fact  that  the  Bank  rate  of  discount  was  not  fur- 
ther advanced,  was  also  considered  reassuring.  Both 
the  Northern  Pacific  and  the  Burlington  &  Quiacy 
declared  their  regular  dividends  this  week.  There  has 
been  a  change  in  the  board  of  directors  of  the  Pacific 
Mail,  60  as  to  give  representation  to  the  Gould  interest, 
and  that  interest  is  also  believed  to  have  gained  a  hold 
on  the  Richmond  Terminal,  while  there  seems  to  be 
little  doubt  that  Union   Pacific   is  likewise  again  to 


come  under  the  same  domination.     The   tone   of  the 
market  at  the  close  yesterday  was  very  strong. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  EnUng  November  21,  1890. 


RecHveAby 
I  If.  T.  Btinks. 


Carrency $l,a50,000 

Sold !        500,000 


Tntalgold  and  lei^al  tenders.  - 


$2,450,000 


Shipped  by 
N.  r.  BankK. 


yet  Interior 
Movement. 


$^.118,0011  Loss. 
1,S2  .'.0011  1,088. 


$108,000 
1,022,000 


$3,fi40,000iLo38.  $1,190,000 


With  the  Sub-Treasury  operations  the  result  is: 


trwk  Ending  November  2l,l.'<90. 


Into 
Bankt. 


$a.450,000 
16.900,000 


Out  of 
B'lnki. 


Net  Ghinoe  in 
Bank  Holdings. 


BanksMnteiior  mo7emoat,afi  above! 
Sub-Treaanry  operations 

Total  gold  and  legal  tenders. ■■■  '$18,350,000l$18,840,000,  Una. 


$3,«4'),00O  Loss.  $1,190,000 
lo,2  I0,0»0  Gain.       700,000 


$490,000 


Bullion  holdings  of  European  banks. 


Bonki  of 


BnRland 

Prance 

Qennany 

A.aBt.-Hung'y. 
Netberlands.,. 
Nat.  BelKium. 

Tot,  this  week 
Tot.  pr«T,  Wk. 


November  20,  1890. 


CMd. 


Silver. 


£  £ 

28,6,')7.903    

44,588.00(.  19.908,000 
26.126,887jl2.5a3,333 
4,905,000  16,«6  4.000 


:i,«o6,000 
2,754,000 


6,271,000 
1,377,000 


103,683,576  35,773,333 
102.983.910  85.233.608 


Total. 


i 

22.557,908 
91,494,000 
37,690.000 
21,559.000 
8,937,000 
4,131,000 

189.359.908 
188,217.576 


November  21,  1839. 


Gold. 


£ 
19,832, 
61.527. 
25,393, 
6,398. 
5.267, 
2,011, 

110.019, 
110,382 


:.773    .. 

.ODD  49. 

,333  12, 

.000  16, 
030,  6, 
OOOJ  1, 

108  85 
.810  83. 


,989.0:)0 
,8}3,837 
,018.033 
914.033 
,305.000 


ToUl. 


£ 
19.833,775 
101,496,000 
38,090,000 
21,444.000 
U.181,000 
3,918,000 


930.637  195.919.775 
010.837  193,403,607 


SITUATION  OF  BALTIMORE  &  OHIO. 

Study  of  the  Baltimore  &  Ohio  report  for  the  late 
fiscal  year  shows  what  a  great  change  has  occurred  in 
the  condition  of  this  property  during  recent  periods. 
Three  years  ago  the  company  was  not  only  financially 
embarrassed,  but  its  earnings  were  at  alow  ebb.  lu 
the  interval  there  has  been  improvement  in  both  par- 
ticulars, but  the  growth  in  traffic  and  income, 
more  particularly  during  the  last  two  years,  has  been 
very  striking,  so  that  the  position  and  prospects  of  the 
property  are  vastly  brighter  than  before.  Furthermore, 
very  noteworthy  progress  has  been  made  in  perfecting 
the  system  and  adding  to  its  connections,  thus  strength- 
ening its  position  for  commanding  new  traffic  and  retain- 
ing that  which  it  has. 

The  past  year  especially  has  been  fruitful  in  the  de- 
velopment or  execution  of  schemes  for  extending  or 
defining  the  road's  relations  with  connecting  lines.  It 
marks  the  consummation  of  the  reorganization  of  tha 
Cincinnati  Washington  &  Baltimore,  in  which  the  Bal- 
timore &  Ohio  was  interested  as  a  large  owner  of  securi- 
ties, and  as  furnishing  an  outlet  to  Cincinnati  and  the 
Southwest.  The  reorganization  is  believed  to  be  on  a 
basis  enabling  the  new  company,  known  as  the  Balti- 
more &  Ohio  Southwestern,  to  meet  its  fixed  charges 
without  the  necessity  for  calling  on  the  Baltimore  & 
Ohio  to  make  good  its  guaranty  of  interest  on  the  1st 
mortgage  bonds.  Then  the  B.  &  0.  has  also  become 
definitely  identified  with  the  Baltimore  Belt  Railroad 
scheme  for  a  line  around  and  through  the  city  of 
Baltimore,  and  by  means  of  which  it  hopes  to  get 
increased  facilities  for  handling  its  rapidly  expanding 
business.  The  agreement  between  the  two  companies 
provides  that  the  traffic  of  the  Baltimore  &  Ohio  shall 
amount  to  5  per  cent  interest  on  an  indebtedness  not  to 
exceed  $6,000,000. 

The  Baltimore  &  Ohio  in  the  late  year  likewise 
acquired  control  (through  a  purchase  of  the  stock)  of 
the  Valley  Railroad  of  Ohio,  giving  it  a  line  to  Cleve- 
land on  Lake  Erie.  This  acquisition  should  be  useful 
in  further  developing  the  Baltimore  &  Ohio's  traffic  in 
ore.  coal,  &c'.,  bjf.veoii  Lake  Erie  points  and  other 
Lake  ports,  since  the  outlet  to  Cleveland  can  doubtless 
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be  made  as  «orviouablo  in  that  re8))cct  as  that  to  Han- 
dusky,  which  tlio  H.  &  O.  has  had  for  many  years.  In 
addition,  tho  Baltinioro  &  Ohio  i«  coustruoting  a  piece 
of  road,  Tit  miles  long,  from  Akron  on  tho  Valley  Hoad 
to  Chicago  Junction,  the  eaatern  terminus  of  tho 
Chicago  division.  The  work  is  being  done  under  the 
name  of  tho  Akron  &  Chicago  Junction  Railroad,  and 
the  idea  is  to  furnish  a  shorter  and  bettor  graded  route 
to  Chicago.  Then  the  Baltimore  &  Ohio  has  bound  the 
Columbuti  &  Cincinnati  Midland  to  itself  by  lease, 
guaranteeing  ii  per  cent  interest  on  $5j, "^40,000  bonds, 
and  agreeing  to  pay  also,  after  January  1,  1896,  3  per 
cent  on  $1,000,000  preferred  stock.  Tho  Midland, 
tlierefore,  is  now  treated  as  part  of  the  Baltimore  & 
Obio  system,  and  its  earnings  and  operations  for  the 
nine  months  from  January  1,  1890,  to  September  30 
form  part  of  the  accounts  for  the  lute  fiscal  year.  The 
Contluence  &  Oakland  (a  small  road  of  20  miles  on 
which  5  per  cent  on  $200,000  bonds  has  been  guaran- 
teed) is  now  also  included  in  the  Baltimore  &  Ohio 
operations.  Besides  these  various  roads,  the  Monon- 
gahela  River  Road  and  the  West  Virginia  &  Pittsburg 
(not  the  West  Virginia  Central  &  Pittsburg,  which 
is  a  different  corporation),  are  recent  acquisitions  of 
the  Baltimore  &  Ohio.  The  former  was  opened  for 
business  on  the  Ist  of  August,  and  extends  through 
valuable  coal  fields  from  Fairmont,  on  the  main  line,  to 
Clarksburg  on  the  Parkersburg  Branch.  The  Balti- 
more &  Ohio  has  guaranteed  5  per  cent  on  $700,000 
bonds  of  the  road.  The  West  Virginia  &  Pittsburg 
has  been  leased  for  a  percentage  of  its  earnings,  the 
B.  &  0.  agreeing  to  meet  the  interest  at  5  per  cent  on 
$4,000,000  bonds.  The  line  may  be  said  to  be  a  con- 
tinuation of  the  Monongahela  road  south  from  Clarks- 
burg to  Weston  and  Buckhannon  (comprising  the  old 
narrow  gauge  lines  now  changed  to  standard  gauge), 
from  which  points  further  extensions  are  in  course  of 
eonstructioa,  giving  «ltog«ther  175  miles  of  road  when 
completed. 

It  seems  desirable  to  refer  to  these  various  exten- 
sions and  acquisitions,  because  they  constitute  one  of 
the  main  features  of  the  operations  of  recent  years  and 
also  show  that  the  management  does  not  mean  that  the 
company  shall  lose  its  business  through  their  neglect  to 
occupy  the  field.     Of  course  these  extensions  involve 
additions  to  the  yearly  burdens  and  obligations.     On 
the  other  hand,  the  expectation  is  that  the  growth  of 
traffic  and  revenues  will  more  than  keep  pace  with  the 
additional  interest  and  rental  charges.     Thus  far  cer- 
tainly business  has  been  increasing  in  a   marvellous 
fashion,  and  if  errors  of  judgment  have  been  made  in 
the  assumption  of  any  of  the  new  obligations,  the 
future  must  show  it,  since  as  far  as  the  present  is  con- 
cerned there  is  no  reason  to  find  fault  with  the  traffic 
results.     Thus  in    the    late    fiscal    year  the  number 
of  tons  of  freight  moved  was  the  largest  in  the  whol6 
history  of  the  company,  and  reached  13,988,176  tons, 
against  only   13,161,380    tons    the    year    before,    the 
increase  for  the  twelve  months  being  over  15  per  cent. 
In  1885  only  8,423,936  tons  were  carried,  so  that  in 
five  years  there  has  been  an  increase  of  5,565,240  tons, 
or  over  60  per  cent. 

The  earnings  tell  the  same  story.  The  gross  for  the 
late  year  was  $24,412,096,  against  only  ^21,303,002  the 
year  before.  In  other  words,  notwithstanding  the  loss 
occasioned  by  the  low  rates  which  prevailed  for  a  good 
part  of  the  time,  on  dressed  beef,  grain,  etc.,  gross  re- 
ceipts increased  $3,109,094  over  the  twelve  months  pre- 
ceding, or  nearly  15  per  cent.     And  this  growth   has 


not  been  confined  to  any  Kpeoinlpart  of  th«  iyiiom,  but 
has  been  general,  there  bring  only  one  very  imntl  and 
unimportant  divi.Hion  that  did  not  Hhare  in  it.  If  wo 
extend  the  comiiarison  somewhat  further  back  we  find 
that  tho  present  total  of  $24,412,0!MJ  oompures  with 
only  $20,3.53,491  two  years  ago  and  with  but  •16,«lfl,«4'< 
in  1885,  the  latter  tho  period  of  the  trunk-line  war.  lo 
the  case  of  tho  net  earnings,  the  improvumvut  is  not- 
quite  80  striking  because  of  the  heavy  outlays  mu<le  for 
betterments  and  charged  to  operating  etpennea,  bat 
nevertheless  the  1890  t<5tal  of  the  net  is  about  a  mil- 
lion dollars  better  than  that  for  1889,  over  1^  million 
dollars  better  than  for  1888,  and  $1,800,000  better 
than  for  1885.  Among  the  divisions  especially  distin- 
guished for  enlarged  earnings,  gross  and  net,  the  last 
two  years,  the  Chicago  division  and  the  Philadelphia 
division  stand  foremost.  In  1888  the  Philadelphia 
division  earned  only  $925,125  gross  and  $46,649  net; 
in  the  late  year  it  earned  $1,696,840  gross  and  $460,234 
net. 

Owing  to  the  gain  in  revennes,  a  great  change  baa 
occurred  in  the  income  statement  of  the  company.  In 
1887-8  the  surplus  remaining  above  charges  for  interest, 
rentals,  &c.,  was  hardly  more  than  nominal,  being  only 
$124,432.  For  the  late  year  the  surplus  on  the  opera- 
tions of  the  twelve  months  stands  at  $1,380,234.  And 
the  latter  sum  remains  after  appropriating  $481,057  for 
payments  on  account  of  the  principal  of  car  trusts  and 
for  sinking  fund  purposes,  &c.  It  remains,  too,  after 
charging  heavy  betterment  outlays  to  the  ordinary  ex- 
pense account.  Moreover,  this  result  has  been  reached, 
as  we  have  seen,  in  a  year  when  freight  rates  on  certain 
classes  of  commodities,  like  dressed  beef,  grain,  &c., 
were  very  low. 

In  view  of  these  facts,  is  not  the  management 
losing  an  advantage  in  not  distributing  to  stockholders 
the  surplus  to  which  they  appear  to  be  entitled 
by  this  condition  of  the  earnings.  We  do  not  over- 
look the  circumstance  that  the  Baltimore  &  Ohio, 
like  other  leading  companies,  is  in  constant  need 
of  money  for  new  capital  expenditures.  Besides, 
the  company  has  for  some  time  been  carrying 
a  rather  large  floating  debt,  and  we  notice  that 
there  was  a  further  increase  in  the  total  during  the  last 
year.  But  it  is  in  precisely  these  particulars  that  a 
policy  such  as  that  suggested  would  be  most  helpful. 
Suppose  cash  dividends  resumed,  is  it  a  violent  assump- 
tion to  infer  that  the  value  of  the  stock  would  be  greatly 
enhanced  as  a  result?  The  property  is  a  promising  one, 
the  stock  small,  the  earnings  and  traffic  satisfactory. 
Why  should  not  the  price  rise  on  the  assurance  of  a  re- 
turn to  the  holders? 

But  with  a  rise  in  price  it  would  be  easy  to  dispose 
of  enough  additional  shares  to  cover  all  the  company's 
needs.  If  the  stock,  through  the  resumption  of  divi- 
dends, should  be  maintained  at  a  premium,  it  would  not 
be  difficult  to  find  buyers  for  the  new  stock,  especially 
if,  as  an  inducement,  it  were  offered,  say,  at  par.  Indeed, 
it  is  not  improbable  that  the  prospect  of  *'  rights  "  on 
a  dividend-paying  stock  would  tend  still  further  to 
enhance  the  price.  Under  such  a  state  of  things, 
enough  new  stock  could  be  disposed  of  not  only  to 
liquidate  the  floating  debt,  but  to  provide  money  for 
future  capital  expenditures,  so  as  no  longer  to  make  it 
necessary  to  retain  surplus  earnings  for  that  purpose. 
The  stock  being  loss  than  15  million  dollars  at  present, 
it  might  be  doubled  and  yet  be  small  as  compared 
with  the  share  capital  of  other  trunk  lines.  To  pay 
dividends  on  the  enlarged  amount,  there  would  be,  in 
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addition  to  the  surplus  shown  to  exist  under  present 
conditions,  the  saving  in  interest  to  result  from  the 
liquidation  of  the  floating  debt.  The  effect  would  be 
to  relieve  the  strain  on  the  company's  finances,  to  place 
it  in  easy  circumstances  for  the  future,  to  improve  its 
credit,  and  to  raise  it  again  to  that  high  standing 
which  it  held  before  the  embarrassment  of  three  years 

ago-  _____>______^__. 

RELATIVE  IMPORTANCE  OF  GRAIN  AND 
OTHER  KINDS  OF  TRAFFIC. 

Owing  to  the  disposition  which  so  generally  exists  to 
think  that  railroad  traffic  and  revenue  are  to  feel  serious 
adverse  effects  as  the  result  of  the  present  year's  short 
grain  crops,  compared  with  last  year's  exceptionally  heavy 
cereal  production,  it  becomes  important  to  know  just 
■what  part  grain  freight  does  play  in  the  traffic  of  lead- 
ing Western  roads.  The  inference  is  natural  that  with 
smaller  grain  crops  there  will  be  less  of  that  kind  of 
traffic  for  the  roads  to  move.  But  judging  by  the  criti- 
cisms that  are  made  in  various  quarters,  one  would 
think  that  the  whole  tonnage  of  the  roads  was  com- 
posed of  grain  or  its  products,  and  that  this  constituted 
their  sole  reliance. 

It  is  undeniable  that  grain  forms  an  important  item 
of  traffic  with  many  of  the  Western  roads,  and  that 
good  or  bad  crops  have  quite  an  effect  on  that  item. 
But  on  the  other  hand  it  is  not  true  that  grain  freight 
predominates  in  the  total  traffic  or  that  there  are  not 
other  classes  of  freight  of  equal,  if  not  greater,  conse- 
quence. Furthermore,  as  with  a  short  crop  the  roads 
lose  not  the  whole  but  only  a  part  of  their  grain  traffic, 
the  effect  of  the  change  is  almost  always  sure  to  be  exag- 
gerated. As  far  as  the  present  season's  crops  are  con- 
cerned, since  comparison  is  with  the  extraordinarily 
heavy  yield  of  last  year  it  seems  not  unlikely  that 
some  reduction  of  traffic  on  that  account  in  the  sec- 
tions where  the  deficiency  is  most  pronounced  will 
result.  And  yet  the  question  is  complicated  by  the 
fact  that  the  surplus  left  over  from  last  season's  crops 
may  have  been  larger  than  usual,  and  thus  suffice  in 
a  measure  to  offset  the  loss  the  present  year. 

Supposing,  however,  that  there  will  be  a  diminution 
in  the  grain  traffic,  it  must  be  remembered  that  grain 
belongs  to  the  cheaper  and  bulkier  class  of  freights, 
and  has  to  be  carried  at  very  low  rates,  so  that  the 
margin  of  profit  on  its  transportation  is  very  small. 
That  fact  is  of  significance  in  showing  that  whatever 
the  loss  it  will  be  in  a  kind  of  business  which  yields 
relatively  the  smallest  amount  of  net  earnings.  This 
being  so,  it  is  well  to  bear  in  mind  the  other  fact  that 
very  decided  efforts  are  making  to  get  better  rates  in 
the  West  on  all  classes  of  freight.  In  some  cases  higher 
rates  are  already  in  effect;  in  others  there  is  as  yet  only 
a  prospect  of  improvement.  Whether  the  prospect  in 
that  particular  will  be  realized  is  a  matter  for  indi- 
vidual opinion.  Nevertheless  the  benefits  to  result 
from  such  advances  as  have  taken  place  should  not  be 
overlooked  in  any  consideration  of  the  effects  on  net 
revenues  of  a  loss  of  traffic  because  of  the  smaller  grain 
production. 

But  it  is  not  our  purpose  to-day  to  elaborate  that 
feature  of  the  question,  or  to  make  progaostications  as 
to  probable  future  results.  Our  intention  is  rather  to 
show  that  the  grain  traffic  is  not  so  large  a  propor- 
tion of  the  total  traffic  as  many  persous  suppose,  and, 
furthermore,  that  the  proportion  now  is  very  much  less 
than  ten  or  twelve  years  ago — thanks  to  the  growth  of 
business  and  the  general  development  of  the  country. 


The  case  of  the  Chicago  Milwaukee  &  St.  Paul  will 
suffice  for  purposes  of  illustration.  The  system  is  a 
large  one  and  runs  through  an  extensive  agricultural 
district.  Moreover,  the  company  is  one  of  the  few 
which  furnish  statistics  showing  the  composition  and 
character  of  their  freight  traffic.  In  selecting  the  St. 
Paul  for  illustration,  it  has  been  solely  for  these  rea- 
sons and  not  because  of  a  belief  that  the  road  will  be 
especially  affected  by  the  crop  shortage.  In  reality, 
the  St.  Paul  would  appear  to  have  less  reason  to  fear  a 
loss  in  that  way  than  many  other  roads.  The  spring- 
wheat  crop  in  its  territory  seems  to  be  very  good,  and 
those  in  a  position  to  judge  think  that  grain 
will  yield  as  large  a  tonnage  to  the  road  as  last  year. 
This  view  is  in  a  measure  sustained  by  the  fact  that  on 
the  Great  Northern  system,  which  lies  to  the  north  of 
St.  Paul  in  the  Red  River  country,  the  wheat  tonnage 
in  sight,  as  pointed  out  a  week  ago,  is  claimed  to  be 
heavier  than  last  year,  though  thus  far  the  actual 
movement  has  been  rather  light,  because  farmers  have 
been  giving  their  time  to  preparing  the  land  for  next 
season's  crops. 

Disregarding  all  this,  however,  the  question  recurs^ 
how  does  the  grain  freight  on  the  St.  Paul  compare 
with  the  total  freight  of  the  system  ?  In  seeking  an 
answer  in  the  results  for  the  fiscal  year  ending  June 
30,  1890,  we  are  not  taking  a  period  calculated  to  show 
the  grain  traffic  at  a  minimum,  but  rather  at  a  maxi- 
mum, since,  as  already  said,  the  agricultural  yield  last 
season  was  exceptionally  heavy,  not  alone  in  wheat  but 
in  corn,  oats  and  other  items.  Bearing  this  in  mind, 
,t  would  be  natural  to  think  that  the  gain  of  1,533,117 
ms  in  the  1890  freight  movement  of  the  St.  Paul,  as 
jmpared  with  the  movement  of  the  year  preceding,  fol 

'     wed  from  that  circumstance.  Now  what  are  the  facts? 

i    /i  the  gain  of   1,523,117  tons,  only  458,807  tons  is  in 
)ur  and  grain  and  13,546  tons  in  other  agricultural 
•  ■■oducts.     On  the  other  hand,  the  gain  in  articles  of 
jneral  merchandise  amounts  to  as  much  as  568,836  tons, 
then  there  is  an  increase  of  90,710  tons  in  stone,  brick, 
lime,  &c.,  of  93,937  tons  in  iron,  75,041  tons  in  coal, 
185,901  tons  in  live  stock   and   37,398  tons  in  provi- 
sions.    This  shows  how  diversified  the   road's  traffic 
is.     It  also  shows  that  growth  in  the  general  range  of 
industries    resulting  from  business  activity  and  the 
general  development  of  the  country  is  of  vastly  more 
importance  tlian  the  variations  in  grain  yield.     It  is  the 
former,  therefore,  and  not  the  latter,  which  should  be 
especially  watched,  for  we  see  that  without  any  addi- 
tion to  the  grain  traffic  the  total  freight  traffic  the  late 
year  would  yet  have  increased  over  a  million  tons. 

The  same  result  is  reached  when  we  compare  the 
relative  proportions  of  the  different  items  of  tonnage. 
While  grain  and  flour  contributed  3,333,224  tons  and 
other  agricultural  products  341,909  tons  more,  mer- 
chandise furnished  2,390,500  tons,  lumber  and  forest 
products  1,340,353  tons  and  coal  1,007,080  tons,  the 
latter  three  items  together  forming  about  one-half  the 
entire  tonnage.  In  ratio  flour  and  grain  constituted 
35"10  per  cent  of  the  total  tonnage  and  other  agricul- 
tural products  3-68  percent,  while  merchandise  formed 
34'65  per  cent,  lumber  14"42  par  cent  and  coal  10"84.  ■ 
The  St.  Paul  was  formerly  termed  a  one  crop  road,  f 
meaning  by  that  that  the  road  was  largely  dependent 
upon  the  outturn  of  one  particular  crop,  namely 
wheat.  But  in  the  late  year  wheat  formed  only  8"91 
per  cent  of  the  total  freight,  and  flour  and  mill  feed 
4*40  per  cent,  making  not  more  than  13 "SI  per  cent 
together. 
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It  is  perhaps  not  strungo  thut  tlieso  fitcts  aro  not  oi 
well  known  as  thoy  should  be,  for  there  has  been  a  rery 
decided  change  in  the  particulars  mentioned  during  the 
last  ton  or  a  dozen  years.  If  we  go  back  to  1878,  we 
find  that  in  that  year  flour  and  grain  formed  48  a  I  per 
cent  of  the  total  tonnage,  as  against  only  25*10  per 
cent  now.  The  ratio  for  lumber  then  was  IGOO,  as 
against  14*42  per  cent  now,  so  that  these  two 
classes  of  freight  made  up  over  G5  per  cent  of  the  whole. 
A  comparison  with  the  different  items  at  that  time  is 
very  interesting  and  wo  have  prepared  the  following. 


KINDS  or  TBAFFIO  CARBIED. 
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6-73 
84-18 

«6'10 

£-10 

Uts  stock 

Other  agrlcult'l  product* 
Lamb'r  A  forest  pruducis 
Coal 

e9< 

8-f8 
14-42 

gait 

0'^ 

Iron 

Manufac.&agr.  Impl'm'ts 

Stone  and  brick > 

Llme.plsster  Acement.  ( 
Udse.  and  other  articles. 

9-68 
»-7» 

6-76 
94-66 

Grand  total 

«.US4,W0 

7.789.876 

100-0 

i     a.iB'i.9i 

100-0 

In  amount  there  is  here  an  increase  in  every  item, 
while  in  ratio  there  is  a  decrease  in  grain  and  lumber, 
as  already  stated,  and  an  unimportant  falling  off  in 
salt,  but  an  increase  in  all  other  items.  While  total 
freight  in  the  twelve  years  has  risen  from  2,054,590 
tons  to  9,292,992  tons  (the  St.  Paul  system  of  coarse 
was  much  smaller  at  the  earlier  period),  being  an  addi- 
tion of  about  7^^  million  tons,  less  than  1^  million  tons 
has  come  from  grain  and  flour,  while  the  increase  in 
merchandise  has  been  nearly  two  million  tons,  and  in  coal 
and  lumber  about  a  million  tons  each,  with  half  a  mil- 
lion or  more  increase  in  various  other  items.  The  lesson 
is,  that  our  railroads  are  now  much  less  dependent  than 
formerly  upon  crops  alone,  and  that  the  growing  wants 
of  the  communities  which  they  serve  furnish  a  varied 
and  extended  assortment  of  freight,  which  constitutes 
the  chief  source  of  their  strength  and  the  best  promise 
of  growth  and  development  for  the  future. 


NET  EARNINGS  FOR  SEPTEMBER  AND  THE 

NINE  MONTHS. 

The  September  statement  of  earnings  is  an  improve- 
ment on  the  exhfbits  for  other  recent  months.  This  is 
true  as  regards  both  the  gross  and  the  net.  In  the 
case  of  the  gross  the  increase  compared  with  last 
year  reaches  the  large  sum  of  $4,626,198,  the  ratio  of 
improvement  being  8*40  per  cent.  The  months  from 
March  to  June  inclusive  all  showed  larger  gains  than 
this,  but  on  the  other  hand  in  July  the  increase  was 
only  $2,890,282,  or  5*53  per  cent,  and  in  August  but 
$1,265,576,  or  2*20  per  cent.  In  the  case  of  the  net 
the  improvement  of  $938,766,  or  4*50  per  cent,  may 
seem  small,  and  it  is  small  as  compared  with  the  best 
of  previous  months  this  and  last  year.  But  when  it  is 
remembered  that  in  both  of  the  months  immediately 
preceding  there  had  been  no  gain  at  all,  but  instead  a 
loss— $1,306,256  loss  for  August  and  $238,349  loss  for 
July — the  result  will  be  considered  quite  satisfactory. 
The  following  is  a  recapitulation  of  the  summaries  for 
each  month  of  the  current  year. 


. n<i(it<M- 


Jmumt 9a.M0,4»O 

Kebnwrr a,M«.lia 

»l"»";l« 5,037,037 

AprU «M«AXn 

Mny e,e(io,8afl 

June 44)93,607 

J<>>r 2,t00,»» 

A"ir'i»t I,ae8,»7« 

Hriilninber 4,e3e,ll>8 


grew  KarnWtgi. 

H-44 

0-70 

11  30 

14-1.1 

14-fla 
Ilia 

ft-.'ja 

8-20 
8-40 


^—-lljftmtm — 


I.ow.i»H,Mt 


f  iftM.  1 

039;7M 

This  statement  makea  it  evident  that  increaaing 
expenses  have  been  a  prominent  feature  in  the  jmr't 
results.  The  same  circomstance  also  appears  from  an 
examination  of  the  aggregates  for  the  nine  montha. 
An  increase  of  $43,884,615,  or  9-10  per  cent,  in  grou 
receipts  is  evidence  of  the  great  businesa  activity  and  the 
favorable  conditions  aa  to  traffic  which  have  prevailed. 
On  the  other  hand,  the  fact  that  of  thia  gain  of 
$43,884,615  in  gross  earnings  only  $11,913,822  haa 
been  carried  over  to  the  net,  shows  that,  owing  to 
low  rates  and  heavy  outlays  for  repairs  and  bettermenta, 
the  operating  cost  has  been  maintained  at  a  high 
figure.  Bolow  is  a  comparison  of  the  aggregates  both 
for  September  and  the  nine  months. 


5«plem6er. 
(127nxi<J».) 

January  1  la  Stfltmbtr  60. 
(139  reads.) 

1890. 

1889. 

Incnat. 

1800. 

1880. 

/ncrroar. 

Gnxaearn'a 
Oper.  ezp... 

60,478,038 
37,680317 

« 
6434S3U) 
84,008.416 

%         1         * 
4,Ma.U8'I«390,Ml 
8.eB7,4«t  SSS.^1^8*0 

t 

482.01I.086 
381346.S8T 

• 
4«>«1.«U 
I1370,7M 

Net  eam'a 

81,782.191    80313,486 

038,786  178.«83,8»1 

l«),760,480l  ll^UjSli 

In  considering  the  improved  exhibit  for  September, 
as  compared  with  the  exhibitsfor  July  and  August,  itia 
necessary  to  bear  in  mind  that  September,  1890,  con- 
tained one  working  day  more  than  September,  1889, 
there  having  been  only  four  Sundays  in  the  month  thia 
year  against  five  last  year.  Of  course  this  was  a  de- 
cided advantage  to  the  roads.  There  was,  however, 
a  much  smaller  grain  movement,  the  receipts  of  wheat 
and  corn  at  Western  points  in  the  four  weeks  ending 
September  27,  1890,  being  about  6|  million  bushels  lesa 
than  in  the  corresponding  four  weeks  last  year.  But 
as  against  this  there  was  a  much  heavier  live  stock 
movement,  and  in  the  South  the  cotton  movement  was 
on  a  decidedly  larger  scale  than  in  1889.  A  very  im- 
portant consideration  to  bear  in  mind  with  reference  to 
the  earnings  for  the  month  under  review  is  that  com- 
parison is  being  made  with  a  period  of  very  favorable 
results  last  year.  Thus  in  September,  1889,  there  waa 
an  improvement  of  as  much  as  $4,241,369  in  the  grosa 
receipts  and  of  $3,204,595  in  the  net.  The  further 
gain  of  $4,626,198  and  $938,766  in  gross  and  net  re- 
spectively the  present  year  derives  additional  signifi- 
cance from  that  fact.  The  September  aggregates  for  a 
series  of  years  are  as  follows  : 


Septfnib  r. 


OroM  Earning*. 


Ttar 
Otren. 


Ttar 
PrectiVi. 


U«7(63road!i1. 
18S8(78n>adsl. 


I         »        I         » 
89.818.808  sa.173.732 
40,415.079  39.5S7338, 


Incrtatttr 
De<rtue, 


KM 


Ttar 
eirm. 


r*mr 

Pnttfg. 


+  3,672,036   1&,8&7.187  14.S0O.6S6 -)-1.0aa,68i 
+    8I73U  ^U.321.e93  16,488,917  -1.10L8M 


1889  ( 1 10  roads),  f  2.7S  1 .612  4&M3.27,?  -H  4 .24 1 .310  ^  «0,S8S.5 : 8  17,068,067  +  8.Sa4jaB 

1890  (127  roads).  69,472.038  M31&31o!-h4.6i!«.19e  81.78i.l91  80313.426  +_»98,78» 

As  regards  the  gross  earnings,  not  only  is  the  gain 
large  in  the  aggregate,  but  many  separate  systems  or 
companies  also  have  exceptionally  heavy  gains.  It  is  not 
to  be  inferred  that  the  improvement  shown  is  simply  the 
result  of  a  few  very  large  increases,  for,  as  a  matter  of 
fact,  the  gains  are  widely  distributed,  and  are  partici- 
pated in  by  nearly  all  comp.lnie.^,  there  being  indeed 
only  15  roads  out  of  the  127  included  in  our  statement 
which  report  diminished  gross.  Still,  it  is  important 
to  know  that  in  a  number  of  cases  gross  receipts  have 
been  enlarged  to  an  exceptional  extent.     Thus  tho 
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Atchison,  with  the  San  Francisco,  added  $526,211  to 
its  total  of  last  year ;  the  Beading,  with  the  Coal  & 
Iron  Company,  added  $479,650,  and  the  Southern 
Pacific,  the  Northern  Pacific  and.  the  Pennsylvania 
(eastern  lines)  each  added  over.  $350,000.  On  the 
Norfolk  &  Western,  the  Union  Pacific,  the  Chesapeake 
&  Ohio,  the  Baltimore  &  Ohio  and  the  St.  Paul  the 
increase  runs  from  1109,000  to  $164,000,  while  there 
are  a  dozen  or  more  roads  with  $50,000  increase  or  over. 


LARGE  GAINS  IN  GROSS  EARNINGS  FOR  SEPTEMBER. 

Wisconain  Central 

Chicago  8t.  L.  &  Pittsb'K. 
ColumbusHock'KV.&Tol. 
Burlingt'u  C.  R.  &  Sorth'n 
Chicago  Bnrl.  &  Quincy.. 
Cin.X.  O.  &T.  P.  ■4r'ds). 
N.Y.  Ontario  &  Western.. 
Bitffalo  Eoch.  &  Pittab'g. 

Georgia  RR 

Central  of  Hew  Jersey. . . 
Louisville  &  NaslivlUe... 


.^78,402 
69,977 
64,(>57 
63,980 
63,791 
60,717 
55,604 
54.353 
51,027 
50,963 
50,309 


Atchison  and  San  Fran. ..$526,211 

Phila.&Read'g. $130,756  )  ._„  r-so 

"      C.&I.C6.   348,894  J*'"'"™ 

Northern  Pacific 3S2.931 

Bouth'n  Pac.Co.  (6roads).  .373,097 

Pennsylvania 351.606 

Chicago  Milw.  &  St.  Paul.   164,433 

Baltimore  <fe  Ohio 136,4(0 

Chesapeake  <t  Ohio ia2,980 

Union  Pacific  (9  roads)...   118,638 

Norfolk  &  Western 109,845 

Denver  &  Rio  Grande. . . .     81,536 

In  net  the  number  of  roads  with  specially  large  gains 
is  much  fewer.  The  Southern  Pacific  reports  $440,678 
increase  and  the  Pennsylvania  $247,543,  but  no  others 
have  as  much  as  $100,000,  the  gain  on  the  Atchison 
and  San  Francisco  being  only  $61,202  and  on  the 
Northern  Pacific  $84,822.  There  are  in  fact  but  nine 
systems  which  have  as  much  as  $40,000  increase. 

I.ARGE  GAINS  IN  NET  EARNINGS  FOR  SEPTEMBER. 


Denver  &  Rio  Grande. . . .  $52,695 
Burlingt'u  C.K.&North'n     41^83 

Wisconsin  Central 41.560 

Norfolk  &  Western 40,063 


Louisville  &  Nashville...   $70,260 
Canadian  Paolflc 48,665 


South'n  Pacific  (6  roads). $440,678 

Pennsvlv.nni.a 247,543 

Northern  Pacific 84,822 

Atchison  and  San  Fran.. .     61.202 
Western  N.  Y.  &  Pa 57,651 

As  against  these  there  are  five  systems  with  quite 
heavy  losses  in  net.  It  is  significant,  however,  that  in 
every  one  of  these  cases  the  falling  off  the  present  year 
follows  after  very  decided  improvement  last  year.  Thus 
the  Illinois  Central,  which  now  has  a  decrease  of  $241,- 
965,  last  year  had  an  increase  of  $291,949  in  net.  The 
Union  Pacific  now  has  a  decrease  of  $141,068,  but  last 
year  in  the  form  in  which  the  system  then  existed 
there  was  an  iucrease  of  $204,990.  On  the  Burlington 
&  Quincy  the  loss  of  $103,790  now  follows  a  gain  of 
$235,645,  on  the  Louisville  &  Nashville  the  loss  of 
$70,260  follows  a  gain  of  $140,925,  and  on  the  Canadian 
Pacific  the  loss  of  $48,665  follows  a  gain  of  no  less  than 
$370,086.  Including  these  five  roads  there  are  44  alto- 
gether (out  of  127)  which  reported  diminished  net. 

LARGE  LOSSES  IN  NET  EARNINGS  FOR  SEPTEMBER. 

lUlnols  Central $241,965 

Union  Pacific  (9  roads) .. .    141,068 
^  Chicago  Burl.  &  Quincy . .   103,790 

Arranging  the  roads  in  groups,  it  is  found  that  only 
two  of  the  groups  show  reduced  net,  namely,  the  Mid- 
dle Western  and  the  Northwestern.  The  Middle 
Western  group,  however,  has  done  remarkably  well 
and  the  decrease  is  due  to  the  falling  off  of  $241,965  on 
the  Illinois  Central.  Besides  the  Illinois  Central,  there 
is  a  decrease  on  five  other  roads,  but  only  for  very  small 
amounts.  On  the  other  hand,  the  remaining  20  roads 
in  that  section  all  have  gains.  The  same  general 
remark  applies  to  the  result  for  the  nine  months.  The 
increase  for  the  section  as  a  whole  is  only  $192,507,  or 
2'13  per  cent,  but  except  for  a  loss  of  $1,294,769  on 
the  Illinois  Central  there  would  be  a  heavy  gain.  In 
addition  to  the  Illinois  Central,  only  the  Lake  Erie 
Alliance  &  Southern  has  a  loss,  all  the  rest  having 
gains. 

With  the  Northwestern  lines  the  case  appears  to  be 
different.  There  we  have  very  good  returns  from  such 
roads  as  the  Wisconsin  Central,  the  St.  Paul  &  Duluth, 
the  Burlington  Cedar  Raj)ids  &  Northern,  the  Iowa 
Central,  the  Quincy  Omalia  &  Kansas  City,  the  Keo- 
kuk &  Western  and  the  Cedar  Falls  &  Minnesota,  •  For  the  month  oniy.  +  For  the  nine  months  onu. 
but  on  the  other  hand  there  are  five  roads  which  report  J  The  Pacific  systems,  notwithstanding  the  unfavor- 
]--;-^p,  r.^lnling  such   important   .systems  a/?  the  Bur-    able  statements  of  the  Union  Pacific,  show  hpftor  for  tVe 


lington  &  Quincy,  the  St.  Paul,  the  "  Soo  "  Road,  the 
Minneapolis  &  St.  Louis  and  the  Dubuque  &  Sioux 
City.  For  the  nine  montlis,  with  two  more  roads 
reporting,  the  Northwestern  group  shows  4'88  percent 
increase  in  net,  and  there  are  only  four  roads  which 
fall  behind — namely,  the  Milwaukee  Lake  Shore  & 
Western,  the  Dubuque  &  Sioux  City,  the  Cedar  Falls 
&  Minnesota  and  the  Quincy  Omaha  &  Kansas  City, 
the  latter  only  for  a  trifling  amount.  Evidently  in  this 
group  there  has  been  a  change  for  the  worse  on  the 
basis  of  the  relative  exhibits  for  September  and  the 
nine  months. 

The  Southwestern  group,  with  23 "37  per  cent  improve- 
ment in  net  for  the  nine  months,  has  only  6*71  per  cent 
increase  for  September,  showing  the  same  general  ten- 
dency as  the  Northwestern  lines.  Yet  the  Kansas 
City  Fort  Scott  &  Memphis  and  the  lines  in  which 
the  Atchison  and  San  Francisco  have  a  half  owner- 
ship are  the  only  ones  which  have  suffered  a  loss  in 
net,  while  the  Denver  &  Rio  Grande,  the  Rio  Grande 
Western  and  the  Colorado  Midland  all  show  marked 
improvement.  For  the  nine  months  the  only  losses  are 
those  on  the  Fort  Scott  Road  and  the  Little  Rock  & 
Memphis. 


Orost  .Earnings. 

tfet  BarnMf. 

S^ptembtr. 

1«90.             1889. 

1890. 

1889. 

Inc.  or  Dec. 

$                     t 

1 

t 

» 

P.C. 

Trunli  lines. ...(01 

13,102,181    12.575,757 

4.689.698 

4,501.571 

+188.027 

4-62 

.Mid.  West'n..(28) 

4.299,190      3,681.975 

1,457,950 

1,521,77:: 

—63.822 

419 

Northwest'n..(12) 

7,792..'i22      7,313.878 

8,026,991 

3.041.320 

-14.838 

0-47 

SouthweBtem..(91 

r..575.111      4,874,751 

2,000,593 

1,880,190 

+126.103 

6-71 

Pac.  8y8tems..(201 

13,438,2.'>3    12,482,788 

6,754,881 

5.372,979 

+381.902 

7-11 

South'n  roads  (80) 

6,301,068      6,611,249 

2,221,542 

2,138,092 

+92,550    4-35 

Coal  comp'nIeslSi 

6,062,352;     6,474,389 

1.577,718 

1,4.-11,868 

+130,850    8-30 

East'nAMlrt..(12i 

2,596.301      2,358,758 

966,644 

898.305 

+87,339    7-50 

Mexlc'n  roads..(l) 

305,960 
59,472,038 

272,297 

81,274 

41,119 

20,843,425 

+40,155  07-60 

Total.  127  roads 

64,845,840 

21,782,191 

+938.766|  4-50 

Jnn.  1  to  Oct.  1. 

Trunk  lines... .(9; 

135,315,157 

127,126,829 

40.752,666 

39,966,904 

+786,691 

1-D7 

Mid.  West'n..(82) 

28,071,367 

26,902.116 

9,214,801 

9,022,234 

+102.567 

213 

N'orthwe8t'n..(U) 

61,926.711 

67.138.457 

19,850.780 

18,928,391 

+924,389 

4-88 

8outhwe8tem.(8) 

41.691,812 

36,831,142 

13,428,039 

10,881,524 

+2.543,616 

23-37 

Pac.  By8tcms..(20),  99,727,197 

92,648,624 

34,082.777 

53,121,913 

+960.864 

2-90 

South'n  roads  (27)    49.292,979 

43,072.124 

16.052,839 

13.502,184 

+1,550,67£ 

1118 

Coalcomp'n's.dSI 

44,475,720 

41.492,261 

18,1.34,496 

16.278,678 

+1,867.819 

U-41 

Basfn*  Mid. (26) 

61,827,lfl8,  56,08.%412 

21,601,948 

18,607,159 

+2,994,789 

1809 

Mexican  road8.(l) 

2,741.470|     2,720.101 

664,917 

462,404 

+  102,513 

2217 

Total.  139  roads 

525,899,681  482,014,966 

172,683,261 

160.769,429 

+11.013,822 

7-41 

NOTE.— Included  undk 
Trufift  Lines. 

B.  &0.,  KustuI  Ohio. 

B.  &0..  We-tof  Ohio. 

Clev.  Cm.  Chic.  A  St.   L 

Grand  Trunk  of  C«nadu 
Chtc.  &  Gd   Tru    k.* 
Det.  Gd.  Ha».  A  Mil.* 

N.  \.r^Dt.&  Muds  n.+ 

N.Y.  Chlcaiii)  &  St.  L.+ 

Ohio  &  Mlsssittsipt. 

Pt-ntiHTlvan  a. 

Wabash  (consol.  eyateni.) 

Middle  WeJttern. 
Chicago  St.L.  A  Pittab.' 
Cblc.  &  Wear,  Mien. 
Cleveland  Akron  ^t  Cot. 
ClHTelar<d  A  Canton. 
Col.  U.  Vh|  AToI. 
Day.  Ft.  Wayne  A  Chic. 
I»et.  Kay  City  «  Alpena. 
Det.  Lans.-A  N*^'r. 
Eluin  Joliet  A  Kastern. 
»»ilut  A  ^'ere  Marq. 
Grand  Baulds  A  Indiana. 
Cin.  Klch.  A  Kt.  W.,  Ac. 
Illinois  Central. 
Ind   Dec.tur  A  West. 
Kanawha  A  M  clilgan.* 
Lake  E.  Allianf^e  A  So. 
Lake  Erie  A  Western. 
Pittsb.  Yountfs.  A  Ash. 
Sflfi.  "i'l'sco.  A  Huron  * 
>cioto  Val.  A  N.  EnK.\ 
Tol.  A.  A.  A  No.  Mich. 
TolHdo  Col.  A  Cin. 
Toledo  &  Ohio  Central. 
Tol.  A  O.  C.  ?:;xten9lon. 
Toi.  Peoria  A  w. 
Wheeling  A  Lake  Erie. 

Northwestern. 
Burl.  Cedar  Kap.  A  Nor. 
Ctdar  Falls  A  Minn. 
Chic.   Burl.  A  North.+ 
JHhic.  Burl.  A  Quincy. 
Chic.  Mil.  A  St  Paui. 
Dubuo-e  ^-  *■:  'ux  nty. 
Iowa  i^tiiuial 
Keokuk  A  Wcs  em. 
Mil.  L.  Shore  A  Westeru.t 
Minn.  A  St.  Louis.  , 

Minn.  St.  Paul  AS   S.  M. 
Oulncv  Omaha  A  K.  C. 
St.  Paul  A  Liiiluth. 
Wisconsin  Central.  ) 
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Southwestern. 

Ateh.Top.A  Santa  Fe  Svs. 
Itoads  jointly-owned  }4- 
St.  L.  A  San  Kran.  sys, 
HoHds  jointly  own.  h.* 

Colorado  Midland. 

Denver  A  K,io  Grande. 

Kan.  C.  Ft,  ^.  A  Mem. 

Liitle  Rock  A  Memphis. 

Klo  Grande  Western. 

-    Pacific  Systems. 
Canadian  Parillc. 
Northern  Pacitic. 
Oregon  Improvcm't  Co. 
Prescutt  A  Ariz.  Cent. 
San.  Kran.  A  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  Har.  A3.  A. 

Louis.  Western, 

MorKun's  Ln.  A  T. 

N.  Y.  Tex.  A  Mex. 

Texas  A  New  Orleans. 
Union  PaciHc— 

Ore.  Sh.  L.  A  Utoh  Nor. 

Oregon  Ry  A  Nav.Co. 

Union  Pac.  Den.  A  Gulf. 

St..l..3ephAGrand  I^I. 

All  other  lines  U.P.  sys. 

Central  Branch  U.  P. 

Mnntuua  Union. 

Leaven.  Tup.  A  Southw. 

Man.  Alma  A  Burl. 

Southern  Roads. 

Cape  Fear  A  Yad.  Val. 

Central  of  Georjria. 

Chattanooy-t  Union. 

Ches.  A  Ohio. 

Chen.  Ohio  A  Southwest. 

Cln.  N.  O.  A  Tex  fac. 
New  Orl.  A  Northeast. 
Alabama  A   VIck^burK- 
Vickhburp;  Sh.  A  Pac. 

Empire  A  Dublin. 

Flor.  Cent.  A  Peninsula, 

Georgia  Railroad. 

Gn.  Southern  and  Fla. 

,)^ck.  Tampa  A  K.  W. 

Louisville  A  Nashville. 

L.uisville  N.O.  A  Texas. 

li-^uiH.  St.  Louis  A  Lex.* 

Nash.  Chat.  A  St.  Ixiuis, 

New  Orleans  A  Gnlf. 

Norfolk  A  Western. 


Ohio  River. 

Ohio  Val.  of  Kentucky.* 

Petersburg. 

tich.  \  Petersburg. 
S IV.  Amer  A  Mont. 
Shenandoah  Valley, 
south  CarolinH. 

'all.  A  Cuosa  Valley.* 
Tennessee  Midland. 
Wnghisv.  A  TennUle. 

Coal   Companies. 
Albany  A  Sus  juehanna.t 
Uutr.  Hocii.  &  Pitts. 
''eniral  vf  New  Jersey 
Del.  Lack.  A  w  .(leased.)! 
N.  Y.  A  Cannda.t 
>).  Y.  Su?.  A  We8t.+ 
Phila.    A  K^adtn«. 

C.  al  A  Iron  Co.' 
Renns.  A  Saratoga.+ 
aiimmit  Hrauch. 

Lykens  Valley. 
Western  N.  Y.  A  Penn. 
West  Va.  Central, 

Eastern  &  Middle, 
Adironda'-k,+ 
AlieKbeny  Valley, 
Boston  A  Albany.t 
Bus.Kev.  Beach  A  Lynn. + 
Bos.  Wimhn.p  A  Shore.t 
Brooklyn  Klevated.+ 
Baltimore  A   Potomac 
Camden  A  Atlantic. 
Connpcttcut  Klver.+ 
Fitchburg.-^^ 
i.ehiKh  A  lIud3on.+ 
LoiiK  Island^ 
Manhnttan  Klevated.+ 
N.  Y.  A  New  England. 
N.  Y,  N.  H.  A  Uartford.t 
New  York  A  Northern, 
N.  Y.  Ontario  A  West. 
N.  Y.  Phila.  A  Norf.+ 
N.  Y.  Prov.  A  Boston  .t 
Northern  Central. 
Old  Colony.t 

Rome  Watertown  A  Ogd. 
Staten  Island. 
Stony  Clove  A  C.  Mt. 
Ulsier  A  Delaware. 
West  Jersey. 

'blexican  Roads, 
Mexican  National. 
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month  than  for  the  nine  montlis,  tho  iucreaao  for  the 
first  period  being  7'11  per  cent  and  for  the  latter  only 
8-90  per  cent.  Tho  Southern  Pacific  is  chiefly  rcspon- 
Bible  for  tho  change,  having  made,  as  we  have  seen, 
very  heavy  gains  for  the  month — and  this  following  g 
largo  increase  last  year  too.  The  coal  companies  hare 
11-41  por  cent  increase  for  the  nine  months  and  8*30 
per  cent  for  Heptombor.  Four  roads  out  of  eight  show 
losses  for  tho  month,  and  two  (namely  the  Central  of 
New  Jersey  and  Summit  Branch),  out  of  twelve,  losses 
for  the  nine  mouths.  In  the  Eastern  and  Middle 
group  there  are  a  groat  many  roads  which  do  not  report 
for  the  month,  but  whose  figures  we  have  been  able  to 
make  up  for  the  nine  months.  Only  3  roads,  out  of  12, 
Lave  losses  for  September,  and  5  out  of  27  losses  for  the 
nine  months. 

Southern  roads  have  11*48  per  cent  increase  for  the 
nine  mouths  and  only  4"35  per  cent  for  September. 
The  results  for  the  latter  period  are  quite  irregular, 
13  roads  reporting  a  falling  oflf  in  net  and  18  an  aug- 
mentation. For  the  nine  months  only  6  roads  have  a 
decrease  and  21  an  increase.  Owing  to  the  good  show- 
ing of  the  Pennsylvania,  the  trunk  line  group  has  a 
larger  percentage  of  increase  for  September  than  for 
the  nine  months.  The  Baltimore  &  Ohio  western 
lines,  the  "Big  Four,"  the  Ohio  &  Mississippi  and 
the  Wabash  have  suffered  a  reduction  of  their  net  for 
the  month,  and  the  Baltimore  &  Ohio  western  lines,  the 
New  York  Central  and  the  Pennsylvania  a  reduction 
for  the  nine  months. 


Corpnnllon, 


An«rla<n  i  Inan  '*n..,, 
Bunarii  Manut^o'c  Oo 

Bo  im«  Ml  ■■ 

B-marntr  M«aura->()o. 
Barnabr  Mitoarae'(  Co 

ClUM  Mllln      '..... 

ronui  nut  M  tl« 

Orw  ont  Mlila 

I>lTril  Mill! 

r*il  UlTcr  Muafaa'4..< 

8 lob*  Yam  Mllto 
'aiil*  Mill!    

HantniToa'  Mil'* 

Klnn  Philip  MilTi 

I.*nr«l  IaIwMIIII 

M..ch*hlca' Mllla 

MarohanU'  MaonfM'a  Co. 
M*ta«om«t  Manafaa'a  Co. 

NarratmaaMi  Mllla 

Oabora  Mllla 

Pooaaaa- Ma'.uract'iCo  . 
Rlobard  Burden  MTaCo. 

Hobaaoo  ilWt 

iMsiDor*  Manafao'c  Oo. . 

JMOsonat  Mllla.....* 

|noT«  Mllla  

ilwla  MIMa  

SUffordM  lla  

Taoamaeh  .Mllla  

Tmjr  C.  A  W  .H  fufao'g  <>> 
Union  C  illon  MTd  Co. 
Wampinoac  Mllla. 
~  oMIl 


mill.. 


COTTON    MANUFACTURING 
RIVER. 


AT  FALL 


The  showing  made  by  the  cotton  manufacturing  establish- 
ments located  at  Fall  River  for  the  past  year,  although  less 
favorable  than  the  statement  for  the  corresponding  period  of 
the  previous  year,  is  certainly  more  satisfactory  than  was  ex- 
pected. With  the  relative  prices  of  goods  compared  with  the 
raw  material  higher  in  1889  than  in  1890,  it  was  well  known 
that  the  net  results  now  must  be  ptxirer ;  but  notwithstanding 
this  disadvantage  in  prices,  stockholders  have  reaped  a  fair 
return.  An  analysis  of  the  report  of  each  mill  would  nec- 
essarily require  more  space  than  we  could  devote  to  the  sub- 
ject, but  consolidating  the  figures  from  the  mills  which  have 
reported  in  detail,  we  find  that  sixteen  establishments,  with 
a  combined  capital  of  $10,310,000,  have  earned  in  the 
aggregate  Ijl. 261,818  net  during  the  year,  or  12-24  per 
cent.  Considered  alone  this  would  seem  to  be  a  good 
return  on  the  money  invested ;  but  referring  to  the  results 
for  the  previous  year,  when  $1,867,792  net— 20  per  cent- 
was  earned  by  fifteen  mills  on  $9,310,000,  the  extent  to  which 
the  unfavorable  influences  have  affected  the  earning  capiacity 
of  the  corporations  is  apparent.  The  Granite  Mills  again  this 
year  exhibit  the  heaviest  ratio  of  earnings  to  capital  invested, 
but  it  is  only  slightly  over  twenty  per  cent,  as  against  thirty- 
seven  and  two-thirds  per  cent  in  18^9.  The  King  Philip  Mills 
made  a  net  profit  of  nearly  seventeen  per  cent,  tlie  Union  Mills 
sixteen  and  the  Stafford  Mills  slightly  more  than  fifteen  per 
cent.  Of  course,  the  alx)ve  does  not  represent  in  full  the  profit 
from  operations,  as  in  most  instances  allowance  has  been  made 
for  depreciation  of  property  and  for  improvements  introduced. 

The  dividends  to  stocbbolders  have  been  hsj  liberal  than  in 
either  of  the  three  preceed^ng  years,  the  thirty  four  corpo- 
rations includf  d  in  the  subjoined  statement  hiving  distrib- 
uted but  $1,402,870  on  a  capital  of  $13,95»,00O,  or  an  average 
of  773  per  cent.  In  18^9  the  amount  paid  out  by  thirty  three 
establishments  was  $1,850,700,  or  but  little  lees  than  10  per 
cent;  the  year  preceding  the  percentage  was  over  9^  and 
in  ]8«7  it  was  8  3- 10.  So  that  we  have  to  go  back  to  1886  to 
find  a  peril  d  compared  with  which  the  present  result  is  more 
favorable,  the  shareholders  receiving  in  that  year  an  average 
dividend  of  only  fif^  per  cent.  The  exhibit  in  detail  for  1890, 
compared  with  1889,  is  as  f  jIIoxs-' 


Waetamiio 

ToUla. 

*  Parily  paid  on  capital  of  M7ft,000. 

We  have  stated  above  that  the  increased  cost  of  the  raw  mate-' 
rial  has  been  largely  responsible  for  the  reduction  in  proflta 
this  year.  But  that  has  not  t>een  the  only  adverse  influenc« 
at  work.  As  our  readers  know,  some  descriptions  of  goodJ 
have  been  in  over  supply  on  account  of  the  increased  produc- 
tion, and  this  has  t)een  conspicuously  true  of  print  cloths. 

But  all  this  we  explained  in  our  Annual  Cotton  Report  in 
Septemt)er,  and  it  is  not  necessary  to  rehearse  the  same  facta 
here. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  from  the  Collector  of  Customs  at  San 
Francisco  this  week  the  returns  of  imports  and  ezporta  of 
gold  and  silver  through  that  port  for  the  month  of  October, 
and  they  are  giveu  below  in  conjunction  with  the  resul'.s  for 
previous  months  of  the  calendar  year  1890.  Gold  imports  in 
October  were  decidedly  heavy,  reaching  $2,858,137,  of  which 
almost  all  came  from  Australia.  They  exceed  tlioae  for  any  pre- 
vious month  of  the  current  year,  and  are  even  greater  than  in 
September,  1889.  Of  silver  the  receipts  were  $603,930,  Central 
America  sending  about  one- half,  and  South  America,  Mexico 
and  Victoria  the  balance.  Exports  reached  a  fair  aggregate 
amount,  gold  going  out  to  the  extent  of  $159,814  coin  and 
$540  bullion,  of  which  $97,764  coin  and  $510  bullion  went  to 
Chinas  $50,050  coin  to  Honolulu.  $10,000  to  Mexico,  and  $3,000 
to  Central  America.  The  silver  exports  were  $336,-.i78,  all 
Mexican  dollars,  and  all  going  to  China.  Theexhi>it  for  Octo- 
ber and  the  ten  months  is  as  follows  : 

IMPORTS  OF  GOLD  AKO  8ILVEB  AT  SAX   rBARCISCO. 


MONTHS. 
1890. 


January . . 
February. . 

March 

April 

May 

June 

July 

Anguat 

September 
October.  .. 


Onin.      Bullion  I     Tolat. 


3S.077 

110.502 

81,108 

10,733 

20.202 

348 

1,482 

4<)."i..^00 

717,0-<6 

2,303,406 


* 
39,040, 

11,688 

16,937| 

•22,788; 

29,984; 

33,100 

26,S92l 

5&.4S1 

51,682i 


$    J 

75,117 

122,190 

98,045 

33,521 

50,186 

33,448 

2  ^074 

650.»*1 

76!i.768 


Coin. 


54,641  2,358,137 


21,3'.Z0 

18,449 

18,860 

22,708 

275,1-22 

113,872 

50,245 

143.304 

200.926 

372,984 


Bullion. 


« 

205,986 
213.823 
153,701 
186,177 
2-20,338 
262,855 
161380 
213,781 
200.773 
290,946 


ToUU. 


$ 

227.306 
233,371 
172,861 
208,885 
489,460 
376,727 
312,135 
857,085 
401,680 
663,930 


ToUOjnoR  3,776.5341841,933  4.118.467  1,237.790  2,1 10,260  3.348.090 
RXFOBT8  OF  GOLD  AKD  SILVKB  FBOM  SAS  rRAKCIBCO. 


MOKTBS. 
1890. 


January . . . 
February. . 

March 

April 

May 

June 

July 

AUi^8t..  .. 

8eptenil>er. 
Octot)cr.  .. 


GOLD. 


Coin.      BiU'n      TMal. 


$       I     $     I       9 
179.915   1    179,915 


(Mh. 


72.328,     4101 

68,010  

70,130   1 

185,165  1,018 
130,021       140 

91,870  839 
100,5«6  2.425 

09,705  3.0SO 
1.59,814      5t0 


72,738i; 

68,040. 

70,130  I 
136,183 
13«,161  ' 

02.700 
102.9»>l 
102.-173 
li«),354  , 


$ 

561.625 
20J,4U8 
534,565 
6.'>7,717 
092,329 
60».«"6 
.^l,-..0.-,4 
4!>0.91-^ 
3.'  1  .-ioa 
33C,.'78 


B««M~ 


f 
191,500 


IMa'. 


50,800 


$ 

756,125 
303.468 
534,9«5 
717,317 
00-i,339 
694,676 
345,054 
490,515 
331366 
336.378 


Tot.  1 0  nioa.  1.113.644  8.4.'i2  1.1  i2.0!>6  5.141.198     a54.3'»0    5.308.798 
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[From  our  own  correspondent.] 

London,  Saturday,  November  8,  1890. 

Tlie  Directors  of  the  Bank  of  England  yesterday  took  the 
city  by  surprise  by  raising  their  rate  of  discount  to  6  per  cent. 
The  regular  day  of  meeting  is  Thursday,  and  there  is  mucli 
speculation  as  to  why  there  was  need  of  a  special  meeting  to 
raise  the  rate  yesterday.  Whatever  the  true  reason  for  this 
unusual  proceeding,  it  is  believed  by  some  to  be  due  to  the 
discovery,  subsequent  to  the  meeting  on  Thursday,  of  danger 
of  gold  withdrawals  for  Spain.  A  syndicate  of  bankers  in 
Paris,  it  is  reported,  lias  agreed  to  lend  a  million  sterUng  to 
the  Bank  of  Spain,  charging  6  per  cent  and  a  high  commis- 
sion, and  has  bound  itself  to  furnish  it  in  gold.  The  Bank  of 
France  having  put  obstacles  in  the  way  of  their  taking  the 
gold  away  from  tiiat  centre,  the  French  banks  having  larg^ 
credits  in  London  have  arranged,  it  is  said,  for  withdi-awing 
iE400,000  from  the  Bank  of  England.  It  is  also  said  that  there 
are  to  be  withdrawals  for  South  Africa  and  Portugal.  The 
Bank  of  Spain  is  financiering  the  Government,  and  in  doing 
so  it  has  once  more  reached  almost  the  limit  of  its  circulation 
— thirty  millions  sterling.  On  the  other  hand,  its  whole  stock 
of  coin  and  bullion  is  under  five  millions  sterling,  or  less  than 
one-sixth  of  the  circulation.  The  Bank  finds  it  necessary, 
therefore,  to  get  gold. 

The  reserve  of  the  Bank  of  England  is  now  less  than  11}:^ 
millions  sterling,  being  nearly  three-quarters  of  a  milhon 
less  than  at  this  time  last  year,  and  the  coin  and  bullion  do  not 
greatly  exceed  19i^  millions  sterling,  less  by  over  three-quar- 
ters of  a  million  sterling  than  the  amount  held  at  this  time 
last  year.  Every  one  was  agreed  last  year  that  the  bullion  and 
the  reserve  were  both  insufficient,  and  in  fact  before  the  year 
came  to  an  end  the  Bank  had  to  put  up  its  rate  to  6  per  cent. 
In  addition  lo  the  Spanish  demand  there  is  a  demand  for  both 
India  and  Germany,  but  it  is  hoped  that  they  may  both  be 
staved  ofif.  The  condition  of  the  New  York  market  inspires 
some  apprehension  that  a  New  York  demand  may  also  arise. 
Yet  the  joint-stock  and  private  banks  and  the  bill  brokers  and 
discount  houses  are  not  supporting  the  Bank  of  England  in 
protecting  its  reserve  as  might  have  been  expected.  Yester- 
day they  raised  the  rate  they  allow  on  deposits  only  i^^  per 
cent,  that  is,  from  3}^  per  cent  to  4  per  cent,  leaving  them- 
selves thus  a  margin  of  2  per  cent  to  underbid  the  Bank  of 
England.  The  discount  houses  raised  their  deposit  rate  1  per 
cent.  The  discount  rate  in  the  open  market  is  not  quite  set- 
tled as  yet. 

The  silver  market  is  again  weaker.  In  India  there  was  last 
•week  an  inclination  to  speculate.  As  stated  in  this  corres- 
pondence, the  metallic  reserves  of  the  Bank  of  Bombay  and  the 
Bank  of  Bengal  have  largely  increased  of  late,  the  rates  of  dis- 
count having  fallen  in  both  cases  to  3  per  cent,  and  the  cheap- 
ness of  money  is  stimulating  speculation.  If,  therefore,  New 
York  had  at  all  co-operated  with  India  there  would  probably 
have  been  a  considerable  rise  ;  but  as  New  York  operators  sold, 
the  price  fell  away.  It  opened  this  week  at  48^^d.,  and  after 
gradually  declining  on  Tuesday  and  Wednesday  it  fell  on 
Thursday  to  48d.  per  ounce  and  yesterday  to  47d.  per  ounce. 
There  is  a  rumor  that  the  Chinese  Government  is  about  to 
raise  a  loan  of  six  millions  sterling  for  the  purchase  of  silver. 
The  present  does  not  seem  a  very  favorable  moment  for  bring- 
ing out  such  a  loan,  but  no  doubt  it  can  be  floated  next  year. 
The  object  of  the  Chinese  Government  is  stated  to  be  to  pro- 
vide the  Empire  with  a  native  silver  coinage,  the  coins  'now 
circulating  being  almost  entirely  foreign.  A  native  mint  has 
been  opened  recently.  Six  millions  worth  of  silver  would  ap- 
^  parently  not  go  very  far  in  supplying  so  vast  an  Empire  with 
coinage.  But  probably  it  is  only  a  first  instalment.  In  any 
case,  if  the  report  proves  true  the  effect  upon  the  market  will 
no  doubt  be  considerable,  as  people  will  argue  that  once  so 
populous  an  Empire  as  China  begins  to  absorb  silver,  there  is 
no  foreseeing  what  its  demand  may  become.  It  should  be 
borne  in  mind,  however,  that  until  the  Empire  is  opened  up 
by  means  of  railways,  its  demand  is  not  likely  to  be  very  great, 
for  its  borrowing  powers  are  very  limited. 

During  the  first  half  of  this  week  what  may  almost  be  de- 
scribed as  a  cheerful  feeling,  in  contrast  with  that  which  pre- 
vailed for  weeks  before,  was  manifested  on  the  Stock  Ex- 
change. There  was  some  rise  in  American  railroad  securities, 
and  a  very  considerable  advance  in  Argentine  securities, 
cedulaa  included.    Dr.  Plaza,  the  Argentine  delegate  now 


here,  is  said  to  be  willing  to  buy  back  from  the  company 
brought  out  by  Messrs.  Baring  Brothers  two  years  ago  the 
Buenos  Ayres  drainage  and  waterworks.  The  company  has 
a  capital  of  ten  millions  sterling,  and  as  scarcely  any  of  that 
capital  was  taken  by  the  public  it  is  in  the  hands  of  the  issu- 
ing house,  the  promoters' and  the  underwriting;  syndicate. 
Were  tha  works  taken  back  at  the  price  stipulated  to  be  paid, 
there  would  be  great  relief  felt,  as  the  lockup  from  which 
London  has  suffered  so  much  would  be  so  largely  diminished. 
It  is  also  said  that  Dr.  Plaza  is  discussing  a  plan  for  the  con- 
version of  the  cedulas  issued  by  the  Hypothecary  Bank  of  the 
Province  of  Buenos  Ayres  into  gold  bonds.  The  cedulas 
amount  in  round  figures  to  about  320  million  dollars.  Lastly, 
Dr.  Plaza  would  be  glad  to  arrange,  with  the  assistance  of  the 
great  financial  houses,  for  the  assumption  by  the  National 
Government  of  the  debts  of  those  provinces  which  cannot  keep 
faith  with  their  creditors.  The  Government  fears  that  if  the 
provinces  are  left  to  bear  the  burden  of  their  debts  the  politi- 
cal restlessHess  may  increase  and  attempts  at  revolution  or 
secession  may  be  made.  The  financial  houses  would  be  glad 
to  prevent  defaults  that  would  seriously  affect  Argentine 
credit. 

At  the  beginning  of  the  week  it  was  hoped  that  the  plans 
would  be  carried  through,  but  on  Wednesday  a  less  favorable 
view  was  taken.  It  is  quite  clear  that  an  Argentine  loan  can- 
not be  floated  in  this  market.  Whatever  money  is  advanced 
must  be  found  by  the  great  financial  houses,  and  whether 
they  will  consent  to  lock  up  more  money,  perhaps  for  years,  is 
doubtful.  On  Thursday,  therefore,  nearly  half  the  recovery 
of  the  preceding  three  or  four  days  was  lost,  and  the  fall  con- 
tinued yesterday.  The  break  in  New  York  also  on  Wednes- 
day had  a  very  depressing  effect  on  our  markets.  It  had  been 
hoped  that  the  persistent  fall  since  June  had  at  last  come  to 
an  end,  and  that  liquidations  here  and  in  New  York  were  nearly 
completed.  On  Thursday,  however,  prices  of  American  rail- 
road securities  were  lower  than  ever.  Apprehension  once 
mare  sprang  up  that  next  week's  settlement  would  be  a  diffi- 
cult one.  And  yesterday  the  feeling  was  even  worse,  and 
the  drop  heavier,  especially  in  the  Street.  The  International 
market,  however,  is  well  sustained.  In  spite  of  great  weak- 
ness in  Berlin,  Paris  appears  strong  enough  to  keep  up  prices. 
All  other  departments,  however,  are  depressed. 

The  Board  of  Trade  returns  for  October  are  better  than  was 
generally  expected.  For  the  most  careful  observers  had  be- 
gun to  fear  that  trade  throughout  the  country  had  received  a 
serious  check.  The  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  shows  an  increase  of  about  'i%  per 
cent  over  October  of  last  year.  In  the  imports  there  is  a  fall- 
ing off  in  value  of  about  IJ^^  per  cent.  In  the  exports  the  chief 
increase  is  in  coal  and  in  cotton  manufactures,  the  exports  of 
cotton  to  the  Far  East  having  been  very  heavy,  owing  no 
doubt  to  the  rise  in  exchange.  In  the  imports  the  chief  fall- 
ing off  is  in  wood  and  sugar.  The  imports  of  wood  last  year 
were  abnormally  large.  It  may  be  remarked  as  curious  that 
in  spite  of  the  new  tariff  there  is  not  very  much  falling  off  in 
the  exports  to  the  United  States. 

The  rates  for  money  have  been  as  follows: 


Open  Market  Rates, 


Ilank  BUU. 


Three 
Months 


5  ® 
15«®  - 

6  ® 


Four 
Months 


5    ®  • 
5    ® 

m® 


Months  Months 


am  -js  ® 
m® 

iH® 


Four      Six 
Months]  Montlis 


i 


®6>^5 

I' 
®5H6 

®5>j6 

®6ii]& 


®6i^5    ®5J,S 
®  -\iWSi5 
®5>i  5    @5}i 
©5)^5    @6J^ 
®5}^5    ®514 


,5M®  —  6^®6    l5^®6    i5M®8 


Jnt  reit  nllowtd 
for  deposits  by 


Joint  I 
Stock  I  -it 
Bitnks.  Call. 


IDLsc^t  ITse 


3X 

3« 
3^ 
4. 


rtou 

Days, 

m-SH. 
35<-8« 
3«-SM 
3«-3« 

4>(1-4W 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  f ollowsj 


Rates  0/ 
IntiTut  at 


JftrH 

Barlin 

frankf  ort 

Sambnrg 

Amsterdam.... 

Brasaela    

Madrid 

Vienna 

St.  PeterabarK 
CopenhHge"... 


Novtmher  7. 


Bank 
Rate. 


3 

bM 
B« 
3 
S 

1 
B« 


Open 
Markei 


3 

5« 

BH 

5 

2« 

iH 

4 

5« 

6 


Octobir  31. 


Bank 
Rate. 


8 

&% 

3 

3 

4 

6« 

BK 

4^ 


open 
Market 


215-16 

fi 

2« 

Z« 

4 

B« 

B 

4M 


Bank 
Rati. 


3 

BN 
BH 
3 
8 

4 
6« 


Open 
Markei 


8 

4« 
6 
6 

2W 

^A 

4 

6 

4 


Bank      Op«n 
Rate.  \Marktt 


8 

6M 

8« 

B« 

2« 

3 

4 

B« 

Bit 

4 


21S-1S 
6% 
t>ii 

en 

2M 

4 

6« 

6 

4 
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Mesarg.  Pixley  &  Abell  write  m  follows: 

(Jold— All  lliii  c)i>cii  iimrkHt  mippllen  have  boon  r««llly  tnksn,  chlofl/ 
for  i;til|.ii..  lit  to  Imlla.  I'lirnlmM'H  liiivc  iiHo  liikim  uIuck  for  thi>  (Viu- 
flhi  ,.■  ni'ck  till-  Hiiiik  liiis  ti-ci'lvi'il  i'.'M.OllO,  mid  i;H<),. 

«)(■'  mwii,  of  wliliti  *1M),()(>i)  ti)  I'.irU.     ArrlvBli:  Nut  il 

A..  1.  ill-^.oiX);    Cliimi,   i;:iii,()00;    New  York.    «.;,i(i)ii; 

■Wi»t  lii.lu  -.  1 1  r.'iiH) ;  iDtul,  i:r_':i.()()(».    «uii>iiifiiU:  To  Buuibay,  per 
Orli'iil:il.  i  1  Iil,.'i(i0;  m>r  I'liklii.  i;ii.>,.')()0. 

t<llvrr— Till'  toiiii  of  tlic  llulrk(^t  Iniprovod  (frently  at  the  clone  of  liint 
week,  Imt  (ilnri'  Miiinliiir  (Cnuliially  lower  rl^t(^»  Imvo  lieon  e'.irrciit.  Tlin 
forward  di'UviMv  di'inund  (•(iiilliiiiPH  Btri)ii(c,  Imt  tlin  onah  prion  liaii 
Affnlii  )rlv<Mi  way,  iiiidt'r  fiirlhir  orders  to  mdl  on  a  dull  miirkot.  Price 
ttwlnylMd.  ArrlvulK,  Uiicnon  Ayreii,  «t(,(MiO:  Went  IndlcH,  ilo.OOO. 
BhluiuoMlH:  To  Uiiaibay,  |>t>r  Orlmit;il.  Jit.'),nO();  per  I'eklii,  £37,500. 

■ttexluaii  Jiollarii— TlioHo  coin  liavu  boon  doixinduut  f(reatly  ou  silver 
at  l^^d.  under  tUu  quututluu  fur  barx.    Weal  ludlua,  £12,000. 


The  quotations  for  bullion  are  reported  as  follows: 

OOUJ. 

SILVER. 

London  Standards 

N»v.«. 

Oct.  30. 

Ziondoa  btaiuiard. 

Nov. «. 

Oct.  so. 

».     '1.    1   •.      d. 

d. 

It 

Bar  gold,  flne....oi. 

77     SH      77  1» 

Bar  sUrar oi.  tS 

«8M 

Bar  gold,  coutaln'g                 { 

Bar  BilTor,  contain' 

ZOdwts.  BUTer..oi.     77  10^     77  11 

Ing  6  nn.  gold.  .OS.  iSH 

MH 

Span,  doubloons. oi 

OaktallTer os.  61M 

68  3.W 

S.Am.doubloons.oi 

Mexican  dola os. 

iOH 

17 

Tlie  following  return  shows  the  position  of  the  Bank  of 
England,  the  B.ink  rate  of  discount,  the  price  of  consols,  &o,, 
compared  with  the  last  three  years  : 

1890.  1889,  1888,  1887, 

Kov.  8.  Nov. «.  Nof.  7.  Nov.  9. 

£  S  S  £ 

Circulation 81.788.005  24,000370  Zi.838,25S  84.301.495 

Public  deposits 8,090.386  4,138.100  4,883,915  8,871.218 

Other  deposits 89,l71,n)8  86,014,494  85,480,438  £2.588,503 

GoTornment  securities 15.498,500  15,757,401  17,009,966  18,50i).B»o 

Other  securities 23,127,503  19,955,881  19,724,147  18i907l659 

Reserve 11.806,508  11,908,896  10,982,781  12.2a3!l32 

Coin  and  bullion 19,514,613  80.309,766  19.81]  ,036  20,30li627 

Prop,  assets  to  liabilitles.perct.        SkJi  30^  36><  iiyi 

Bankrstc perct.         5  5  5  4 

Consols 949-16  973-16  97^j  

ClearinK-Honse  returns 143,417,000  187,064,000  117,613,000  100,616,000 

The  following  table  gives  the  increase  and  decrease  month 
by  month  of  the  exports  of  British  and  Irish  produce: 


1890,  1889. 

Exports.  a  s, 

January 21,586,7.">2  20,527,037 

February 21,084.228  18,C70,3.')2 

March 20,067.022  21,459,490 

April 20,314,367  19,634,715 

May 22,940,779  20,421.394 

June 21,532,817  18,690,717 

July 24,321,336  22,124,506 

AuRUst 22,817,009  21,399,507 

September 22,7C4,G77  19,692,615 

October 23,673,090  23,080,856 


Differetufa. 

+   1,059,715 

-t-   2,413,870 

—  1,392,468 

709,652 

2,519,385 

2,836,100 

2,196,830 

1,418,102 

3,072,062 

592.231 


Per 

Cent. 

5-16 
12-92 

6-48 

3-61 
12;i3 
1516 

9-92 

6-62 
1559 

2  56 


lOmonths...  221,132,677         205,707,189        +15,425,488    +      749 


The  comparison  of  import 

1890.  1889. 

January...'....    38,143,950  38,038,319 

February 31,018.842  32,340,096 

MarcU 36,140.334  36,205,387 

April 35,(;80,242  37,255,785 

May 33,341,005  34,835,408 

June 32,926,295  29,326,094 

July 33,082,629  35,;(03.G18 

August 31,322,897  32,937,088 

September 3.5,551,(>88  33,400,9^5 

October 37,746,236  38,2.'}0,614 

1 0  montlis. . .  344,355,274  348,300,743 


trade  is  given  below  : 


IHffercnte*. 
£ 
+         85,532 

—  1,.321.254 

—  125,053 

—  1,575,543 

—  1,494,403 
+  3,599,301 

—  2,820,889 

—  1,614,191 
+   2,144,703 

—  484,378 

—  3,951,469 


Per  at 

■  0-22 

-  408 

-  0-34 

-  4-23 

-  4-29 

-  12-27 

-  7-85 

-  4-0O 
0-41 

■  1-27 


1  13 


Exports  of  foreign  and  colonial  produce  were  as  follows : 


January 

February 

March 

April 

May 

June 

July 

Angnitt 

September. . 
October 


10  months. , 


1890. 
S, 
4,779,951 
5,309,507 
6,327,102 
4,859,746 
6,476,915 
5,106.549 
5,443,433 
5,279,199 
4,599,738 
6,154,041 

54,396,201 


1889. 
£ 
5,614,558 
5,408,311 
6,003,975 
5,573,826 
6,731,537 
4,.507,702 
6,178,635 
4,272,745 
3,001,076 
6,545,747 


Differences. 
£ 

-  834,607 

38,804 

-  .323,1-27 

-  714,081 

-  254,622 

-  598,847 

-  735,202 
•  1,006,454 
■  1,595,682 

-  391,706 


Per  CI 

-  14-86 

-  0-72 
5-38 

-  12-81 

-  3-78 
•  13-28 

-  11-89 
■  23-55 

53-11 

-  5-93 


53,841,113        +       555,088     +       103 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nine  weeks  of  the  season 
compared  with  previous  seasons  : 

lUPOBTS, 

1990.                19R9.  1988.              1887. 

Wheat cwt.  13,5(55,764  10,589,181  12,956,809  9,045,573 

Barley 5,497.410      4,311,910  3,068,943  2,722,660 

Oats 2,176,746      2,914,777  3,367.522  2,Tli>,435 

Peas 218,873          192,544  303,063          517,130 

Beans 517,965         812,820  500,180         390,437 

Indian  corn 6,183,310      5,624,099  4,888,736  4.016,777 

nour 2,570,842       2,647,427  3,323,775  3,454,582 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.  1839. 

Importflofwbeat.cwt.13,505.764  10,589,181 

Imports  of  flour 2,570,842  2.647,427 

Bales  of  home-grown    7,847,068  9,359,472 


1889.  18S7. 

12,956.809  9,015.573 

3,323,775  3,454,582 

5,880,799  7,881,486 


Total 23,983,674  22,596,080 

1890.  1880. 
English  wheat,  per  qr.— 

Average  price,  week 31s.    6d.  303.    3d. 

Average  iricc,  season. .318.  lid.  298.  lod. 


22,161,383 
1888. 


20,381,641 
1887. 


328. 
338. 


3d. 
9d. 


30a. 
29*. 


3d. 
Sd. 


The  following   aliuwa    tiiu    huuuUUwi   w<    vkli.-al,    li.^ur 
maize  afloat  to  the  United  KlnKdom: 

jy!'"'»t : ar»  ij»ao,o(>«' 

Iilour,  equal  to  qm  20(1,000 

Maize grs.    „ n.t.t  335,000 


IHKO. 

i.iar.noo 

2311,000 
4i7,«MM 


BnslUh  Vln«a«Ul  a^t%u*a-W%r  OakU. 

The  daily  closlnsr  quotations  for  aecuritlM,  Ac.,  at  I^mdon 
ore  reported  by  cable  aa  follows  for  tb«  week  endittii  Nov.  It . 

^  ' — ■ * s 


London, 


Sliver,  per  o« 4 

GonsoU,new,2^  percts. 

do      for  account 

Fr'ch  rents  (in  r»rl»)  fr. 

V.a.iit»ot  1801 

U.S.  48  of  1007 

CnnsdlaD  Pacific 

Ohio.  Mil.  A  St.  Paul.... 

Illinois  Central 

Lake  Shore 

I.<mlsTlll«  jc  Nashville.. 

Mexican  Central  4« 

N.  Y.  Central  A  Iliulson. 
N.  Y.  Lake  Erie  &  West'nj 

do        2d  eons ' 

Norfolk  .t  We.fteru.pref. 
Northern  Paclllo,  prof... 

Pennsvlvnniu 

PhiladelpbluiW  Reading. 

Union  Pacltle 

Wabaab.  pref 


Bat. 


47  <^ 

B8»« 

84  U 
g4  62>a 
105 14 
1247g 

75>4 

50  ig 

98 
107>« 

7114 

72  "4 
loo's 
10% 
00  >g 
53>s 

61>9 

52 

16>4 

47'9 

18 


UOH. 

le 

04l,« 

94-35 
lO.'V^ 
124 1« 

74e, 

41)  >• 

07 1« 
106 

72  >« 

72 
101 

]9>« 

98 

53^ 

50 

.50% 

15>« 

47'a 

17 


Thu, 


45 

041,8 
048,, 

04  7." 
105% 
124  >« 

74^ 

4e7« 

98 
107  If 

73  >« 
71% 
101>a 
10 
00 
53% 

no<g 

50  >« 
15^4 
47>a 
17 


W*d. 


45 

93T, 

041,8 

of.ii 

lU4>g 
132H 

•«'« 

40% 

B« 
100 

6H1« 

60  ■• 
100 

17^ 

08 

40  ■« 

59  >9 

40 

It's 

43%  . 

17^1 


TAiir*.      IH. 


45  <4 

04", 

04«» 
O4'ni>t04 
104>«      101>i 


®0mmcrclaX  and  ^isctUttntans  Mcvos 


National  Banks.— The  following  national  baoki  hara 
recently  been  organized : 

4,460— The  First  National  Bank  of  Buchanan,  Virginia.    Capital,  $50.  . 

000.    Mosby  II.  Payne.  President;  John  M.  Miller.  Jr.,  Cashier 
4,461— The  FlrKt  National  ilank  of  It^Hca,  Texas.    Capital,  $50,000 

W.  I.  llooks.  President:  B.  P.  Edrington,  Cashier. 
4,462— The  First  National  Bank  of  Sowlcttlev-,   Pa.    Capital,  «30,000. 

R.  J.  Murray,  President ;  E.  P.  CotBu,  Ca-ihler. 
4,463— The  Planters  &  .Mechanics'  Nationil   Bink  of  Houston,  Tar. 

Capital,  $500,000.    W.  O.  EUU,  President ;  Jaj.  A.  P.tUon. 

Casliier. 
4,404— The  Metropolitan  National  Bank  of  Kansas  CItr,  Mo.    CaplUL 

»750,000.    Biohard  W  Uocker,  President ;  Beiman  Csllaway, 

Cashier. 
4,465— The  Farmers'  &  M3rohants'  Natlnnsl  Bank  of  Hiokinan,  Kr- 

Capital,  $50,000.    Henry  Buchanan,  President;  UobertLsa 

Alexander,  Cashier. 
4,466— The  Ea'atlaud  National  Bankof  Eutland.  Tax.    Capital.  $50^ 

000.    Wm.  n.  Parsin,  President ;  J.  T.  Y-!argln,  Cashier. 
4,467— The  First  National  Bank  of  South  Bend,  Wash.    C.tpital,  $50^ 

000.    F.  M.  Wado,  President;  A.  L.  Donis,  Cashier. 
4,468— The  Merchants'   Katlonal  Biiuk  of   Li  Fayette,  Ind.    Capital. 

$100,000.     James  Murdock,   President;    Charles    Murdook. 

Cashier. 
4,469— The  Oerman-.4.merican  Nation.al  Bank  of  Aurora,  III.    Capital, 

$100,000.    Henry  H.  Evans,  President ;  J.  H.  Plain,  Cashier. 

The  corporate  existence  of  the  following  national  bank* 
has  expired  by  limitation  since  last  advices: 

1,764 -The  Flint  National  Bank  of  Mason,  Mich.,  at  close  of  bttslneM 

Octoiier  28. 1S90. 
1,752— The  First  National  Bank  of  Holly,  Mich.,  at  olose  of  bnatness 

Octol)er31,  1890. 
3,361— The  Flint  National  Bank  of  Flint.  Mich.,  baa  changed  lU  title  to 

The  First  National  Bank  of  Flint. 

CoiNAOK  BY  United  States  Mints.— The  foUowintt  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  October  and  the  ten  months  of  1890, 


Denomination, 


Double  eagles.. 

Cagles 

Halt  eaules 

Three  dollars... 
Quarter  eagles . 
(loUars 


Total  gold . 


Standard  doUars.. 
Half  dollara , 

Snarter  dollars... 
Imes 


Total  silver... 


Five  cents.., 
Three  cents.. 
One  cent 


Total  minor .. 
Tntal  oolnase. 


Oetobtr. 


Piteei. 


73,000 

6,000 

25,000 


103,000 
3,360,000 


2,650.000 


6,010,000 

084,000 

9,720.606 


10,704,000 


16.817.000 


Yalne. 


% 

1,460,000 

50,009 

125,000 


Ten  Montht,  1890. 


Piteet. 


Valu*, 


814.034  16,298,030 


1,635,000 
3,360,000 


62,028 
25,070 


66 


265,000, 


902,098 

31,050.285 

465 

465 

6.731,416 


3.625,000 
49,300 
97;2b6 


146.400 


5.406,400 


37,782,611 
12,732,597 
41,462,1:9 


54.124,770 


92,800.485 


620,380 
123,350 


166 


17,044,475 

31,030,965 
833 
11« 
673.141 


31,733,755 
636,130 
4i'i',623 


1,050,153 


49,818,383 


Imports  and  Exports  for  thb  Week. — The  imparts  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  (lecrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  810.616,1'38,  against  91-3.831.310  tha 
preceding  week  and  $8,791.9.50  two  weeks  previom.  The 
exports  for  the  week  ended  Nov.  18  amounted  to  (.5,731,988, 
against  $7,054,944  last  week  and  $j,761,G97  two  weeks  prevtoos. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  13  and  for  the  week  ending  (for 
general  merchandise)  Nov.  M;  also  totals  since  the  beginning 
of  the  first  week  in  January. 
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rOBBIOM  IHPOBTS  AT  HEW  TOSK. 


Wor  Week. 


Dry  Goods 

Oes'l  mer'dlse. 


Total 

BinceJan.  1. 
Dry  Goods. 


1887. 


$1,331,193 
7,405,110 


$8,736,303 


1888. 


$1,524,927 
6,966,070 


$8,490,997 


1889. 


$2,649,268 
6,324,627 


$8,973,895 


$109,438,100  $113,997,717  $119,215,067 
Qei'l  mer'dlse. I  306,210,732,   297,135,8171  322,282,068 

ToUi  46  weeks.  $415,648,841  $411,133,534  $441,497,135 


1890. 

$1,809,206 
8,806,917 

$10,616,123 

$134,532,665 
348,590,374 

$483,123,039 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
importa  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  18  and  from  January  1  to  date: 

BXPOBTS  FROU  NEW  YORK    FOR  THE  WEEK. 


1887. 


1888. 


$6,090,816      $6,480,945 
268,628,373:   255,948,371 


For  the  week, 
ftrev.  reported 

Total  46  weeks.  $274,719,189  $262,429,316 


1889. 


$5,920,563 
301,185,423 


$307,105,986 


1890. 


$5,731,586 
304,479,624 

$310,211,210 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Nov.  15  aad  •imce  Jan. 
1,  1890,  and  for  the  corresponding  periods  in  1889  and  1888: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  TORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AJl  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week. 


$102,676 


Since  Jan.l.] 


Imports. 
Week.      Since  Jan.  1 


$11,090,225 

710,200 

2,772,835 

2,654,975 

10,720 

1,592.765 

157,891 


$102,676  $13,989,611 

25,140,   48,380,336 

6,000    19,578,531 


$1,470 
30,000 

1,!300 

35,446 

$68,716 
154,900 
241,973 


$332,174 

2,.=)26,71 1 

892.y(i<) 

2,9il.l04 

61,297 

186,341 

774,314 

$7,714,910 
5,576,182 
5,858,568 


Silver. 

Exports. 

Imporlt. 

Week.      ^Since  Jan.l. 

Week. 

Sitiee  Jan.l. 

Great  Brit.aln 

France 

$638,500 
'  '2,650 

$14,816,334 
292,975 

'43,i253 

22,612 

367,229 

115,256 

$15,6iJ7,659 
18.051,874 
11,603,842 

"  $923 

$1,685,882 
1,35 1 

Germany 

l,3fil,263 

West  Indies 

778.142 

Mexico. 

211.646'          6r)H.399 

South  America 

All  other  countries.. 

1,390 
11,237 

$225,196 
23,932 
49.200 

434.701 
1,404,846 

Total  1890 

Total  1889 

Total  1888 

$641,350 

297,832 

28,599 

$6,322,584 
1,309,364 
1.673,175 

— Messrs.  John  H.  Davis  &  Co.  are  still  oflfering  to  careful 
investors  bonds  which  have  been  investigated  by  the  firm  to 
their  satisfaction  and  which  they  recommend  to  their  friends. 

— Parties  wishing  to  invest  in  safe  securities  are  invited  to 
notice  the  advertisement  of  Messrs.  S.  V.  White  &  Co.  in 
to-day's  Cheoniclk. 


Foreign  Tradb  op  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House,  The  first  state- 
ment covers  the  total  imports  of  merchandise. 


IMPORTS 

INTO  NEW 

TOEK. 

- 

IS90.                         , 

1889. 

Montk. 

Drv 

General 

Dry       1    °*~'''" 

Merchan- 

lotoJ. 

Total. 

iite. 

1       diee. 

$ 

* 

1 

t 

t 

t 

January — 

16.5fl6.8()5 

2(1,747.151 

48.313,956 

15.9S4.1«(i 

31.612.567 

47,828.717 

February . . 

15,79.i.27' 

27,922.927 

43.7IS,197 

13,798.968 

3".359.290 

4i,15S.258 

March 

15,5-f>,.93 

2S.fl!5,«19 

44,185,S12 

1 2.-66.553 

29,514,393 

42,310,945 

AprU 

9.246.910 

40.7ai.l40 

49.9-l».050 

12,288.5»1 

29,612.048 

41.900,829 

May 

8.ses.9t5 

38.9.14.111 

17,198,106 

6,'<71,012 

38,«70."66 

43.841,978 

Jnne 

15.48«,49: 

37,114,290 

52,8(10,787 

7,961,655 

32,078.621 

40,040,176 

Jnly 

14.214,70' 

41,452,«8i 

55,687,390 

12.052,320 

36,0h2,0n8 

18,1,34,418 

Aa^ust.. 

11,I49.4B'; 

al.600.392 

43,649.859' 

11.793,529 

31.114.838 

45.908,167 

September . 

12,758,tt7h 

S8,2i3.8«5 

51,02  •,.')43 

12.88r).867 

24,98-'.015 

37,873,8S2 

October .... 

11,792,-;  6S 

41,H01,059 

6H,096,825 

8.609,501 

38,274,670 

46,884.171 

^Total... 

1S0,»46,8» 

356.587. 210 

486.432.5i5 

115.012.046 

320.667,295 

418.679,311 

BZPOKTS  FROM  NEW    YORK. 


Uontli. 


Janoary.... 
Febmary.M 

March 

April 

May 

Jnoe 

July 

Aufmst.... 
Beptember 
Ociober ... 


Total  Merchan^Uae. 


IbSO. 


1889. 


» 

25,506.491 

37.940.531 

28,485,254 

28.141,088 

29,187.97 

29.057,901 

27,811,441 

29.0' 8.926 

29,739  8HB 

3i,u!in,631 

•ft    n  u  -on  9S5.7«2.''9 


t 

30.166.144 
26.212.02(1 
28,859,835 
89.108,075 
26.449,2H5 
24,281,774 
2«,394,127 
31,541. 18-. 
28.«B6,i0( 
81,811,19- 


CCSTUMH  RECEIPTS. 


MontK 


January .  ■ . 
February.. 

.March 

April 

May 

lane 

'uly    

Auffnst 

September. 
October  ... 

■^irnl 


At  Nev)  York. 


1890. 


16,223.823 
la.SS^Hli 
12.569,417 
13.518  0^4 
10.6:4.626 
lt.i92.2S7 
17.173,  jSS 
li.>78.  41 
15.769.706 
16,091,811 


14.031.760 
12,954.911 
13,423,094 
ll,9rto,787 
11.097.6i"iS 
10.6x7,750 
13,787,3:J0 
13.3.24.502 
12,' 1 16.108 
12, -'02,036 


Government  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  the  past  week  and  since  the  beginning  of  the 
month  are  shown  in  the  following  statement.  The  ftiH 
amount  of  silver  authorized  by  law  having  been  purchased  by 
November  19  there  will  be  no  further  purchases  till  Monday, 
December  1  : 


Ounces 
offered. 

Ounces 
purchased. 

3,082,889 
745,000 
500,000 

"■(!)■■■■ 

Prtcepaid. 

Previously  reported 

5,372,000 
8"48',do6 

$1-0220  *$l-067 
$1-00      S$l-005 
$0-971   ®$0-9825 

® 

® 

"      ■    19 

21 

'Local  purchases  to  Nov.9. 

I1\ 

$0-971    ®  $1-087 

"  The  local  purchases  of  each  week  are  not  reported  till  Monday  ol 
the  following  week. 

United  States  Bonds. — The  daily  purchases  are  shown  in 
the  following  statement  kindly  furnished  us  by  the  Treasury 
Department : 


<%  Per  OenU  due  1891. 

4  Per  Cents  dtu  1907. 

O^ertns*. 

PurcVee. 

Prieee  paid. 

Oferino*' 

Pwc/i'M. 

Frice*  paid' 

Not.      16.. 
17  . 
18.. 
19.. 

ao.. 

21.. 

|75,.-»0 
65.800 
176,660 
115,450 
138.000 
84.900 

$75,350 
65.600 
175.650 
115.460 
138,000 
84,900 

il 

So- 
li 

^3 

....      J 

TnUI.  .  .. 

»flM,a50 

«"M.a51 

N.  \.  and  UruokLjra  Was  Securities — Brokers'  C^uotationa, 


GA8  COMPANIES. 


Brooklyn  G^6- Light 

Citizens*  Gas- Light 

Bon(t8,  5s 

Oonsoliaatod  Gas 

feraey  City  &  Hoboken, 
VI  etropoli  tan— Bonds . . . . 
Vlntual  (N.  Y.) 

Bonds,  68 

VasHau  ( Brooklyn) 

Scrip 


Bid. 

Ask. 

115 

118 

98 

100 

100 

103 

94 

95 

175 

., 

111) 

115 

115 

120 

IQiJ 

102 

\M) 

100 

io2   1 

GAS  COMPANIES. 


People's  ( Brooklynl '  85 

Williamsburg \2i 

Bomla,  6a lo« 

Metropolitan  (Brooklyn).. ^105 
Municipal — Bol^ds,  78. 
Fulton  Municipal 

Bonds,  69 

Kqnitable 

Bonds.  68 


I  00 
130 

iio" 


:i: 


luu 
119 
108 


.138 
105 
122 
110 


AncMoii  Sales, — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Sliares. 
100  Equitable  Gas-L.  Co.  of 

N.  Y 1201a 

261  Standard  Oil  Trust 166 

40 Pktet  Artillcial  lee  Co., 

$100  each $2  per  share 

BonOii. 
$2,000  Western  R.v.  Co.,  Ist 
7s,  gold,  1895.   July,  1878, 

coupon  on $6.00 

$800  People's  Gaa-L.  Co.  of 

Biooklyn,6s,  l.-)00,  A.  &0.   98is 
$3,000  People's  Gas-L.  Co  of 

B'klyn,  IstSs.  1907,  M.&N.  97?t 
$9,000  Seattle  L.  S.  &  East. 
Ky.  let  6s  (guar,  by  N.  Pao. 

KR.I,  1931 99 

$40,000     South     Brunswick 

Term.  KE.  40-year  OS 1 

$250,000  8.  Bruns.  Term.  RR. 
Ist  58,  1929.  Jan.  1,1890, 
coupon  on $200 


Shares. 
30  Bank  of  America 218 

24  Mechanics'  Nat.  Bank...210U 
30  Nat.  Bk.  of  Commeree.SOOH-^ 
20  Norwich  &  Worces'r  KR.174Te 
10  Union  Car  Spring  Mfg. 

Co.,  $1 00  each .$3.00 

25  Nat.  Newark  Bkg.  Co.  ...150 

7  West  Hide  Bank 233 

6  Second  Avenue  RR Ill 

50  Amcr.  Loan  &  Trust  Co..  104 

6  Manhattan  Trust  Co 130»a 

SOU.  S.  Fire  Ins.  Co 150 

4  Wagner  Palace  Car  Co. . .  135 
40  42d    St.     &    Grand     St. 

Ferry  RR.Co 243i2 

20  1  at  Nat.  Bk.  of  Staten  Isl.lOl 
20  Empire  City  Fire  Ins.  Co.  SOHi 
22  Nat.  Cordage  Co.  8  p.  o. 

preferred  stock 100 ij 

15  Niagara  Meter  Co.,  $100 

each .$550 


United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ai 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Nov.15 
"  1 
"  18 
"  19 
■'  20 
"    21 


Receipts, 


.  $ 
2,981 
3,412 
3,224, 
2,881, 
2,.52!l, 
2,994, 


Payments. 


Balances 


Coin. 


943' 

551 

169 
025 

,669 1 

,2851 


Com  Cert's.]   Currency . 


2,938,447  144.830,068 
2,,«93,979  I44,918,859i 
2.50iJ,033  145.0-6,062 
2.709.705  144.942,008 
3,0(12.075  144,699.594 
3.207,489  144,482,540 


Total..  1   18,023,642    17,319,7281 


24,082,976! 
24.253,1.^6 
2»,196,_'91 
21,801.075 
24,777,460 
25,010,302 


$ 
3,743,299 
4,000,891 
4,308,698 
4,259,288 
4,052,912 
3,323,919 


^iiiiUlug  awtl  Ifluauctiil. 


Spf 


I42..3S0.17B  125  498.>-71 


encer    Trask     &    Co., 

BANKERS, 
N08.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDB.VCBl,   R.  I.; 
Ta\NS.4.CT    A    GEVEK.4I.    BAXKIXB    UUSIVESS. 

All  classes  of  Seo'irlties  Bought  and  Sold  on  CominlsaloQ.  Special 
attention  given  to  lovestment  Securities.  Direct  wire  u>  each  oiflM 
and  to  Philadelphia,  Boston  and  Clilcago. 


SPECIAL,    NOTICES. 


rF"MrTMCIP»I.      BONDS— Oi«      INVKSriG»TIOV      IW- 

vestors  will  find  in  the  auove  something  of  stable  value  without  the 
fluctuation  of  ordinary  securities.  No  manipulation  or  panic  of  any 
kind  can  affect  the  intrinsic  value  of  good  City,  County,  Town  or  School 
Bonds.  We  are  pleased  to  send  our  lists  to  any  one.  W.  J.  Hatb» 
&  Sons,  Bankers  (Established  1882),  Cleveland,  Ohio;  Boston,  Mass. 

RPCITY  BONDS  AND  OTHER  FIRST-CLASS  INVEST- 

meiits  adapted  for  sayinns'  banks,  trust,  funds,  aod  cirefal  Investment* 
of  ind  vidu;ils  aro  made  a  proiuiaent  specialty  in  the  business  of 
Meters  Blake  BaoH.  *  Co.,  B  inkers,  of  Now  York  aad  Boston.  8m 
card  in  the  coluinng  ot  the.  CuBO.tlCLB. 


22,  )8S0.J 


THE   CHROMOLK 


708 


She  gnukers'  i^mtttt. 


B^  Sevtral  laMrt  umnlly  niMlshfil  on  thU  page  art  omitted  for  lack 
froom,  but  air  j/tern  on  thr  p<ii)f  prrreding. 


DtVIDKNn*. 


Kamtof  Company. 


Hallruada. 

OAtawlMii  prcfcrnMl 

CldoaCo  Kiirliii  ton  &  Qiilnoy 

Chlosco  Si  Euateru  Illinolit  prof. 

Cinn.  BniidiiBky  A  ('Icvo.  com 

Delnwnrfl  &  Bound  lliocik  Iciuar.) 
Northern  I'liollli'  preferred 

It|ll>C*'llMI|f«»|IM. 

DlaUUlnif  A  Cutlle  l'ci'(ltn«f(m'ly» 
Btftndarn  llaa  I^IkIiI  luef.  iipiur.) 


Ptr    I     When 
Cent.     Payable. 


I 


6* 
4 
2 
1 

>« 
1>4 


Booke  Oto—d. 
{Day*  ittetuHt* ) 


Nov. 

Deo. 

Dm.    a-i 

Dee.       1 

Deo'mb'r 

Jan.     IS  Deo. 


19  Nov.     1  to 

13  Nov.  33  to  Nov.  <i9 

Nov.  27  to  lifK.  '13 

Nov.  30  to  Ueo.     8 

13  to  Jul.  18 


Deo. 
Deo. 


Nov.  33  to  Deo.     1 


•  Pa.VrtbIo  ill  proforrod  st4»ek. 
WAI.I.  sTItKKT.  KKIUAY.  NOVEMBRIt  !<t ,  IM90-3  P.RI. 

The  Money  Market  and  Kinaueial  Situation.— The  crUia 
is  past,  and  the  mysterious  feverishness  of  the  London  mar- 
Itet  was  explained  on  tlie  15th,  when  news  came  of  the  em- 
liarrassmeiit  of  Baring  Bros.  &  Co.  The  emergency  was  met 
■with  consummate  ability  by  tlie  Bank  of  EnRland  directors 
and  the  baukers  acting  with  them,  including  two  very  promi- 
nent houses  having  New  York  branches,  and  the  trouble  liad 
been  tided  over  before  it  became  known  to  the  public. 

It  is  unnecessary  here  to  go  into  the  various  details  of  news 
which  have  been  given  in  the  daily  papers,  but  there  are  some 
rather  obvious  conclusions  to  be  drawn  from  the  exjierience 
of  the  jiast  few  week.s.  In  the  first  place,  the  immediate  rem- 
edy applied  both  by  the  Bank  of  England  and  the  New  York 
banks  was  that  of  providu.g  aocommoiiation  for  Ixjrrowers 
having  good  collateralsinstead  of  shutting  down  on  their  loans, 
and  in  both  cities  the  policy  of  calling  in  money  or  refusing 
discounts  to  good  parties  was  condemned.  The  principle  on 
which  the  Barings  were  assi8te<i  and  the  banks  in  New  York 
received  Clearing  House  certificates  was  identical,  namely, 
that  the  parties  seeking  help  were  thoroughly  solvent,  with 
good  assets  much  in  excess  of  their  liabilities. 

We  have  been  in  the  midst  of  a  stock  panic  whose  im- 
mediate cause  was  the  rapid  unloading  of  stocks  in  Lon- 
don and  New  York  for  lack  of  sufficient  margins  to  hold 
them.  The  remote  cause  has  been  referred  to  before,  and  it 
was  chiefly  the  loading  up  with  too  heavy  a  burden  of  stocks 
earlier  in  the  year,  when  the  talk  of  silver  inflation  had  given 
the  impression,  both  at  home  and  abroad,  that  the  passage  of 
■  the  silver  bill  would  cause  a  speedy  and  certain  boom  in  secu- 
•  rities.  It  is  much  safer  in  the  long  run  to  buy  stocks  or  bonds 
on  their  individual  merits,  as  based  on  their  respective  proper- 
ties, than  on  the  expectation  of  some  boom  or  market  influ- 
ence which  may^  never  arise. 

It  happens  m  the  rovmd  of  years  that  periods  come 
when  the  whole  view  of  stock  and  bond  values  changes,  and 
within  a  short  time  estimates  are  revised  30  per  cent  or  more, 
it  may  be  down  or  up,  according  to  the  prevailing  sentiment 
in  the  financial  markets  of  the  world. 

As  to  buying  stocks  and  bonds  in  a  period  like  this.where 
values  have  been  tremendously  shaken  down,  the  old  favorite 
stocks  whose  status  is  tolerably  well  known  appear  to  be 
the  safest  purchase.  It  is  impossible  to  wipe  out  the  value  of 
a  thousand  miles  of  railroad  by  a  week's  panic  in  the  st<x;k 
market,  but  the  price  of  a  specialty  like  North  American  or 
some  '•Trust"  concern,  whose  afifairs  are  quite  unknown  to  the 
public,  may  break  down  to  almost  nothing  in  a  single  day. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  (1186  per  cent, 
8  per  cent  having  been  a  fair  average.  To-day  rates  on  call 
were  2  to  5  per  cent.  Prime  commercial  paper  is  quote<l 
7@  8  per  cent.  • 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specieof  £3,420,395,  and  the  percentageot  reserve 
to  liabilities  was  35-82,  against  33-25  last  week;  the  discount  rate 
remains  unchanged  at  6  per  cent.  The  Bank  of  France  lost 
80,851,000  francs  in  gold  and  gained  2.975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  15  showed  an  increase  in  the  reserve  held  of  S292.300 
and  a  deficit  under  the  required  reserve  of  $833,800  against 
a  deficit  of  $2,544,250  the  previous  week. 


Capital 

Barpliia 

Loans  and  dlsc'ts 

Circulation 

Met  deposits 

Specie 

Legal  tenders 

Beeerve  lield 

Legal  reserve 

Borplns  reserve  . 


1890. 
Not.  15. 


Differen'sfromi 
Prep,  week 


$ 
60,572,700 1 
62.213.tOO 
393,27-  .900 
:»,i9O,0O() 
386,574,800 
73.995,40.| 
21,816,000 

95.811,400 
96,643,700 


18«n. 
Nov.lG 


1888. 
yov.  17. 


$  * 

61,0<}2, 
56.050, 
Dec  .5,57r,800:395.8'2f>, 
l)e<\  5.600'  4,077, 
Uoc.  5.678.«00i  403,748. 
Dec.  491, -200  75,04« 
Inc. 


I 


783.500 

Inc.     292,300 
Deo.  1,419,050 


dl832,3(  Ollnc.  1.711,950 


26.441 

101.4S7, 
100.937 


700;  60, 
100  .'.1 
,200  392 
,200 

900  414. 
lOO;  87 
01X1    27, 

lOo'liS, 
223  l.'3.i 


762.700 
,586.O(]0 
O.IO.SOO 
.317.y.)0 
530.000 
29.1.500 
933,80 

229,300 
637.300 


549.875     11.391.800 


Foreign  Exchange. — Rates  for  sterling  exchange  were  riearl\ 
nominal  early  in  the  week.  Bankers  were  unwilling  to  sei 
■hort  biUsforfear  of  inconveniencing  theircorrespondents,  ano 
the  low  r.ites  prevailing  for  long  sterling  made  merchants  re- 
luctant to  sell  those  bills.  Today  more  business  has  beci 
done  and  a  tietter  feeling  prevails.  Posted  rates  for  short 
sterling  are  l^^^i  points  higher  than  last  week.     Actual  rate*. 


BAQken' 


The  foUowinff  ww«  tiM  ntm  of  dooMtlo  ozchaoR*  oo  Hmv 
York  M  the  under-mentioiMd  oltiM  tonlajr:  (terknnTh,  boylM 
P"*  .••.'HP«u1^1^  dfacount;  New  Orleina.  n«rain»iljroo5 
mer<Ial  |1  264|l  W)  diwoiint:  Innk,  n»r:  CharUMoa.  buiMr 
pnr,  wiling   ^   premium;  Ht.  LouiM,  7.V.  per  tl.CMoMSmS. 

VhiCPJrtt       KUn       twr     ■!    Olio    .li...w«->  U T-J .KT  .         ..    "• 


'bicogo,  50o.  per  .,., 
bankers  are  aa  foUowm: 


PoMed  mm  of 


Sorember  21. 


Prime  banker*' iterllof  bllUoaLondoa. 

Prime  oummerolM  

Oocamentarv  oonmerolal 

Paris  (franca) 

4roiterdani  (cullders) 

frankfort  or  Bremen  (relehmarlts) 


MUly  Dayt. 


4H0    •«  Wt 
4  7«     •«  77 
4  70    «4  77 
S3a%»S  iMH 

•««4»    M>« 


ItftH 


BaOS«A  30 
40    VAOH 

•a«ta9ft>t 


Lnited  8tat«4  Bonds.— Oovemment  bonds  have  ben  de- 
cidedly weak,  and  the  regi»tere<l  48  are  iiuoteil  to^ar  3U 
points  lower  than  last  Friday. 

The  Secretary  of  the  Treasury  has  purcbaaed  during  the 
week  $6*4,860  of  the  AH  p<"r  cenUt,  making  the  total  ndeni^ 
tions  to  dute  under  circular  of  October  9  $5,469,290. 

Ttie  closmg  prices  at  the  N.  Y.  Board  have  been  aa  foUowa: 


Inlerett 
Periodt 


q.-Jan . 


4'as,  1891 reit.  Q.-Mch. 

4>»t.  1891.   ...coup  ,u.-Mcb. 
4s.  1907 reir.  Q.-Jan. 

Do  stamp'd  int.  pd . 
48. 1907 com.. 

Doox-cp  toJ'ly,'91 

69,'cur'cv,'95 reic.  J.  A  J. 

68,  ouri'y,'96 rejr.  J.  A  J. 

6.S  enr'cv,'97 reir.  J.  A  J. 

6s,  cnr'.ij  .'98 reit.  J.  c    J. 

6s,  cur'jy,'93....reK.  J.  A  J. 


yon. 
IS. 


103 
lu4 
122 
•119 
•1'2 
•119 
•113 
•115 
•118 
•121 
•1-24 


yor. 

Xot. 

yor. 

JTo*. 

JTe*. 

17. 

18. 

19. 

30. 

31. 

M03 

•103 

•103 

j*l03 

•lOS 

•104 

•104 

•104. 

•104 

I04 

•12lie 

•121 

•120 

r-ioit 

121  >« 

•1H>« 

•118 

•117 

•US'* 

•iia>t 

•lami 

'121 

•120 

'lli>l« 

■II9>« 

'W?'* 

•118 

•117 

'tl»'1 

•ll«i« 

•113 

•113 

•113 

•113 

•113 

•115 

•115 

•115 

•in 

•114 

'118 

•118 

•118 

•11« 

•1I« 

♦121 

•IJl 

•121 

•118 

•119 

•1-24 

•124 

•124 

•1-20 

*130 

•  This  is  the  urioo  bid  at  tan  mornmir  board :  no  'ntr  was  inaie 

State  and  Railroad  Bonds,— State  bonds  have  been  quiet 
and  prices  have  held  up  reinarkal)ly  well.  The  sales  have 
been:  Alabama,  class  A,  $l,(i()0  at  103;  Louisiana  conaol  4fl, 
$10,000  at  93;  North  Carolina  6s  of  1919,  $2,000  at  122;  Ten- 
nessee settlement  6s,  $."),000  at  102,  and  settlement  88,  $1,000 
at  70^. 

The  market  for  railroad  bonds  has  been  weak  and  fairly  ac- 
tive. Many  of  the  leading  issues  of  bonds  that  are  held  more 
or  less  on  margins  have  sAd  at  the  lowest  prices  of  the  Tear 
to  date,  and  from  these  low  prices  the  recoveries  have  been 
quite  irregular.  Northern  Pacific  consols  have  Ijeen  the  m<»t 
active  investment  bonds  and  they  aresellicg  materially  higher 
than  a  week  ago.  The  market  to-day  was  strcng  and  prices 
generally  higher  ;  Mobile  &  Ohio  general  4s  ar«  still  several 
points  lower  than  then;  Obio  Southern  general  4s,  which  sold  at 
40  last  Friday,  were  up  to  54  to-day;  Atchison  4.f,  though  weak 
at  one  time  on  the  embarrassment  of  the  Barings,  are  higher 
than  they  were  a  week  since,  and  Erie  2nd  consols,  having 
dropped  4J^  points,  have  also  jumped  up  again  ;  Reading  48 
close  at  78)^,  against  77  last  week,  and  Richmond  Terminal 
collateral  5s  close  at  67J^,  against  65  last  Friday.  The  market 
to-day  was  strong  and  prices  generally  higher. 

Railroad  and  Misoellaiieons  Stocks.— Tbn  stock  market 
was  greatly  excited  on  Saturday,  the  15th,  by  the  conflrmaCioa 
of  the  rumors  respecting  the  Barmgs.  Stocks  were  thrown  over- 
board regardless  of  prices,  and  in  the  two  hours  during  which 
the  Stock  Exchange  was  open  424,000  shares  changed  hands, 
prices  tumbling  from  one  to  ten  points,  then  partially  recov- 
ering. Since  Saturday  dealings  nave  been  on  a  more  moder- 
ate scale.  Fears  of  further  large  uis<isters  have  inspired  cau- 
tion, the  high  rates  at  times  ruling  for  call  money  and 
tpe  inability  to  get  time  loans  also  acting  to  curtail  operations, 
while  several  failures  of  stock  brokers  kept  alive  the  feeling 
of  uncertainty.  Bear  raids,  too,  on  particular  stocks  contril>- 
uted  to  the  general  weakness.  But  throughout  the  week  the 
demand  for  stocks  from  investors  and  parties  who  take  them 
out  of  the  Street  has  been  large  l)eyond  precedent,  and  during 
the  jiast  two  days,  with  better  advices  from  London,  the  tone 
has  been  steady  and  strong,  and  to-day  almost  buoyant. 

Lackawanna  early  in  the  week  figured  prominently,  drop- 
ping 8J2  points  on  Saturday,  and.  after  some  recovery,  being 
sold  down  a;ain  on  Monday,  but  closing  to-dav  at  133J^, 
against  131  Jj  last  Friday.  New  Jersey  Central,  which  clueiM 
last  week  at  105i,^,  went  below  par  on  Saturday  and  on  Wednee- 
day  sold  at  90,  then  rallied  sharply.  Atchison  was  sold  reck- 
lessly on  the  belief  that  the  Barings  would  be  obliged  to  soil 
a  large  block  of  it.  This  idea  prove<l  groundless,  and  the 
stock  closes  at  28J^.  Rock  Lsland  has  sold  at  its  lowest  price 
this  year,  on  the  report  that  the  next  dividend,  due  in  February, 
would  l)e  pa-ssed.  The  declatation  of  dividends  on  Thursday 
on  Burlington  &  Qui.ncy  and  Northern  Pacific  preferred  had 
a  beneficial  effect  on  these  stocks.  Indeetl,  Northern  PacJPB 
preferred .  and  North  American  have  Iwtli  shown  some 
strength,  the  former  selling  consideraoly  higher  to-day  than 
last  Friday.  The  Gould  stocks- ilanhatt.-in.  Western  Union 
ind  Missouri  Pacific — have  been  relatively  weak,  and  the 
Vandertiilt's  tolerably  strong. 

The  change  in  the  management  of  Pacific  Mail  hasstreng^- 
>ned  the  stock.  Sugar  has  been  nearly  lost  sight  of,  and  tiM 
ales  have  been  smalL  The  price  has  been  lower  than  befof* 
liis  year,  but  closes  at  56,  ncrainst  52 14  last  Friday.  Silver 
lullion  certiiicates  fell  off  to  96;\  on  We<lnesday  (the  previous 
lowest  price  in  1890  being  97>^,  on  January  31),  aa  against  191 
on  Au''ust  19. 
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NEW  YOEK  STOCK  EXCHANGE— ^CT/KE  STOCKS  for  week  ending  NOVEMBER  21,  a7id  since  JAN.  1,  I890. 


STOCKS. 


23  >4 

7012 

42 

98 


80 
39 
85 
44 


20 14 
75 
5518 
90 
23  >4 


15 

51 
7 
67 
141a 
105 
711a 
91 


Active  RR.  Stocks. 

Atchison  Top.  A-  Santa  Fe. . 

Atlantic  &Pacific 

Canadian  Pacific 

Canada  Southern 

Central  ot  New  Jersey 

Oentral  Pacific 

OUesapeake  &0.— Vot.Tr.cert. 

Do  do    Ist  pref.. 

Do  do    2d  pref. . . 

Chicago  &  Alton 

Chic.  &  Atl.  Benet.  Ti-.  Eec... 
Chicago  Buriiustonife  Quincy. 
Chicago  &  Eastern  lUiuoia. . . 

Do  pref... 

CBilcaRoMilwankee&St.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Eock  Island  <fePacifle. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pret. 

Chicago  St.  Paul  Min.  &  Om. . 

Do  pref. 

Cleve.  Cincin.  Chic.  &  St.  L. . . 

Do  pref. 

OolumbusHocldngVal.  &Toi. 

Delaware  &  Hudson 

Delaware  Lackawanna  dcWest 
Denver  & Eio  Grande  ... 

Do  pref. 
Bast  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Bvansville  <t  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  oref 

I>ake  Shore  &  Mich.  Southern. 

Iiong  Island 

Louisville  Evans.  &  St.  Louis. 

ioulsville  &  Nashville 

Iiouis.  New  Alb.  &  Chicago ... 
Manhattan  Elevated,  cousol.. 

Mexican  Central 

Michigan  Central 

Mllwatikee  Lake  Sh.  &  West.. 

Do  pref. 
Mlnneaiiolis  &  St.  Louis 

Do  pref. 

Ho.K.&Ter.,  ex.  2d  m.  bonds 

Do.  prof. 

Missouri  I'aclflo 

Mobile*  Oil  lo 

Hashv.ChattanoogaiS  St.  Louis 
Hew  York  Central  <te  Hudson 
Ifew  York  Cliio.  &  St.  Louis. . 

Do  Ist  pref. 

Do  2d  pref. 

■few  York  Lake  Erie  <&  West'n 

Do  pret. 

Few  York  *  New  England 

New  York  New  Hav.  A  Hart. 

Kew  York  Ontario  <s  West 

Kew  York  Susc^uohan.  <Sc  West, 

Do  pref. 
irorfolk  &Westem 

Do  pref 

Horthem  Paciflo 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  Ry  &  Navigation  Co 
Oregon  Sh.  L.  &  Utah  North.. 
Peoria  Decatur  &  livausvllle 
Phila.&  Read.Vot.  Trust.  Cert. 
BiohiBond&WestP't  Terminal 

Do  pref. 
Klo  Grande  Western 

Do  pref- 
EomeWatertown  &Ogdensb'R 
Bt.  Louis  Alton  &  T.  H  .  pref! 
Bt.  L.  Ark.  &  Tex.,  trust  rec. 
St.  Lou.  &  San  Fran.  Ist  prof. 
Bt.  Paul  <fe  Duluth 

Do  nref 

Bt  Paul  Minn.  &  Manitoba  . . 

Bouthern  Pacific  Co 

Texas  <fc  Pacillc 

Tol.  Ann  Arbor  <fe  N.  M , 

Toledo  &  Ohio  Central 

Do.  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf. 
Wabash 

Do  pref. 
Wheeling*  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

jniscellaiieouM  Stocks. 
Amer.  Cot.  Oil  Trust  receipts. 

Buckeye  Pipe  Liuo  Ccrtif's  S.l  

Chicago  Gas  Co |    32 

Citizens'  Gas  Co.,  of  Brooklyn 

Qolorado  Coal  &  Iron 

Consolidated  Gas  Co 

Distilling  &  Cat  tie  F.  Co 

Edison  General  Electric 

laclede  Gas  (St.  Louis) 

National  Lead  Trust 

Sorth  American  Co 

Oregon  luiprovement  Co 

Pacific  Mail 

Pipe  Line  Certificates  V  

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates 

Bngar  Kellneries  Co 

Tennessee  Coal  <fe  Iron 

Do  do        pref. 

Western  Union  Telegraph . . . 


HIGHEST  AND  LOWEST  PRICES 


Saturday,        Monday,        Tuesday,     Wednesday,    Thursday,         Friday, 
Nov.  15.        Nov.  17.        Nov.  18.        Nov.  19.        Nov.  20.        Nov.  21. 


29 
5 

72 
48 

10112 


271s  29 
151a  17 
38  43 
25%  28 
124  124 
11 


87% 
40 
85 
4712 


100ial02%    102     103 
lOlia  1051a  110238  104 


t24i3 
41a 
71 
46 
99 
27 


2713 

5 

721a 

4612 

IOII2 

271a 


17% 
41% 


I6I4 

40 
*25ia 

' 126 

11 

t81»8  851a 

39  39 

83  85I2 

f44ia  48 


139     13t> 
631s    68% 


22% 

75 

59I4 

91i» 

23>4 


12338  132% 


16 
52 

714 
67 
15 
110 
71% 
93 


19%  19% 

10%  12% 

49  54% 

IO214  104% 

86  86 
See  followin 

66  70 

25  26 

94%  98 
16% 
85=8 

•87 

108 


139 

65 
*11% 

33% 

2078 

76 

56I4 

92 

22 
128%  130 
124     130 

15%  15% 


139 
67% 
14 
35 
22 
76 
59 
92 
24 


27% 

5 
72% 
46% 
99% 
27% 
16% 
43 
26% 
124 

' 11 

82%    85% 

38%    £9 

83       84 

4538    48 

101%  103 

10.i09  104 

136%  137 

6514    6714 


2553 
47e 
70 
45% 
92 
26% 
15% 
42 14 
26% 
124 


•12 
36 
21 
76 
58 
91% 


13 
36 
21 
76 
59 
.91% 


50 

6% 
•66 

15 
105 


5f8l 

7 

72 

15 

105 


23  '23'a 
12S%  130=8 
127     131 

15%    15% 


19 

88 

92 

108% 


69Tg 
93 '4 
1334 
19 
11 
49% 
103%  104% 

87       88 
e  page 
69 
29 
93 
16% 
86 


11  11 

16%  17 

59%  6II4 

2414  21% 
•96     100 

97  99 14 

♦12%  14 

*65  66% 

34  34% 

17%  IS's 


28        32% 


14 

5% 
23 
14 
51% 

1878 

57% 

17 

14 

78 

16 

13 

28 '4 

13% 

65 


15% 
6% 
23 
15 
52 
20 14 
59% 
17 14 
14 
79% 
20% 
I4I4 
■SO 'A 
15% 
6V 


102     102 


914 
70 


10 
70 


85       85 
99     100 
24=8    25 
I314    15% 
17       17 


43 

46% 

f44>4 

17 

20 

18 

H% 

9 

8=8 

15% 

18 

17% 

2714 

29I4 

26% 

67 

68% 

65 

14% 

17 

.    15 

15%    15=8 


3714 


32 

3378 

93 

94% 

40 

41 

80 

83 

12 

12 

14% 

I6I4 

10 

11% 

20 

22% 

30% 

32% 

71% 

72% 

175 

180% 

100%  10J% 

50 

53 

30 

32 

71 

73 

74% 

77% 

69^8 
94 
5 

ia% 

12 
51 


171% 
29 
96% 
I8I4 
86 


109 

•4 
8% 

10% 

18% 

61 '4 

2314 

95 

97 

13% 

64 
•33 

I8I4 


109 

5% 

8% 

1034 

19% 

6234 

2314 

96 

98% 

13% 

61 

35 

19 


51 

7 

•Go 

15 
100 

70 

93% 
4% 

17 

11% 

49 


53% 

7 
70 
15% 
105 
71 
91% 

5 

(17=8 

11% 
51% 


103 14  104=8 

85       88 


68% 
20 
94% 
17% 
84% 
•89 


70% 

26 

97 

18% 
85% 
95 


109%  109% 


30%    32% 


14% 

6 
21 

•14 
52 
19 
58% 
16 
16 
77 
19% 
13 


15 

6% 
21 
15% 

5238 

205t 

60 

17 

16 

77% 

20 

133(. 


28%  t30«8 
1334    14% 
64       65 
•14      


■100     110 
115     115 

•9%      9% 
•65       75 
21       24 
81%    83 

100    100 

21%    25% 


13 
13 

•60 


14% 
16 
70 
90 
46'8 
20 
9 
18 
27% 
63 
15% 


14       15 


33%    35 


32 
93 
37 

80 
1C% 
15% 
III4 
19 
31% 
09 
174 


34% 

94 

40 

85 

11 

16% 

1238 

20 
33% 

71% 
177 


100  101 
50  53 
30%    32% 

71%    71% 
74=8    76% 


•4 
9% 
11 
18% 
58% 
23 '8 
95 
98% 
12 
•64 
34 
17% 


5% 
9% 

11 

19 

62 

24% 

95 

99 

12 

65 

34 

18% 


31        32% 
248     250 
13%    15 


6% 

21% 
•14 

51% 

20 

5s38 

16% 

14 

71% 

20 

13% 

29% 

14 

02 

16 
•40 


6% 
23 
15 

5138 

20=8 

59^8 

17 

14% 

75 

22 

14 

30^8 

1478 

61% 

16 

50 


100%  100% 


9%      9% 

•65       75 

20       22 

80        83 

101      101 

24%    25% 


13% 
14% 
'60 

"43% 
19% 

9 
16% 
26 
65 
15 


122 


23%    2676 

4=8        478 

67       68% 
45       46% 
90     100 
29       29 
15%    157( 
40%    43 
'25       28 
125 
11 
87 
38 

83%    84% 
44%    47% 
100%  103 

10134  10378 

138  138 
63%  67 
11%  12 
32%    32% 

20%    22 


82 
37 


76 


76 


56%    59% 
90%    91 
21%    23 

128=8  131 

127%  130% 
15%    15% 
48%    51 
6=8      7 

•62       70 
14       15% 

100     102% 
67%    70 
92%    9/78 
•5  5% 

19%  19% 
10%  12% 
4834    5:^ 

103     104% 
86%    86% 


65% 

25 

92 

16 

83% 

89 
109% 

-4 

•9 

10% 
•17 

56 

23 


69% 
25 
97 
17% 
84% 
89 
110% 
5 
10 
10% 
20 
60% 
23 


96  99% 

11  12 

63%  63% 

33%  33% 

16%  17% 


30 

250 

13 

638 

21% 

13 

43 

19 

55% 

15 

14 

75 

19% 

13% 

28% 

13% 

62 

15% 


31% 
250 

14 

638 

23 

13% 

48% 

21 

60% 

15% 

14% 

75 

22 

13% 

30% 

15 

65% 

16 


100     110 


14% 
15 
70 
90 
46% 
20% 
9% 

1778 

2738 

68 
1578 


14%    14% 


33%    35 


30% 
93% 
38% 
84% 
11 

1538 
11% 

20 

28% 
69% 
77 


33% 
95 
40% 
85 
12 
16 
13% 
21 
33 
71 
179% 


9% 
65 
21 
80% 
97 
24 
13 
13% 
•60 

'42% 
1334 

878 

15% 
25% 
63 
15 


26%    27% 

♦438        538 

70%    70% 
46       4634 
97     100 
29       29 
16%    17% 
42       43 
26%    26% 
124     124 
11 


85%    8738 
36       36 
84%    84% 
46%    4778 
103%  104% 
103%  10438 
138      140 
63%    67 
♦11%    13 
•33       36 

2i7g   a2% 

•76   80 
58=8  5978 
90   90 
23   23% 

13034  13138 

130       13134 
•1538     16 

50%    51% 

7  8 

•62       68 

15%    16 
108     108 

70       70 

96 
5% 


98 
5% 


'18%    24 
11=8    12% 
51%    5134 

104%  105 
86%    86% 


69% 

28 

94% 

18 

86 

*sa 

108 

•4 

10 
•10 

19% 

59=8 

25 


71  =e 
28 
96% 
18% 
86 
95 
108 
5 
10 
12 
10% 
61 
25% 


99 
12% 
63 
33 

18% 


99% 
12% 
63% 
33 

1878 


31% 

2.50     ; 

14 

*t;% 

23 
14 
50% 
20% 
59% 
16 
14 
78 
21 

•14% 
28=8 
15 
63 
16 


27% 
'4% 
7234 

47% 

9978 

28% 

17 

43% 

28% 
122 

"86% 
37  "a 
83 

47% 

10478 
104 


Sales 

of  the 

Week, 

Shares. 


2878 
5% 

73% 

49 
102% 

28% 

18 

43% 

29 
128 

11 

88% 

38 

84 

49% 
107 
105% 


112,368 

2,800 

8,860 

9,926 

14,454 

1,500 

9.628 

3,564 

806 

335 


61% 
12% 
36% 
22% 
80 
58% 
92 
24% 
130% 

13038 

17 
52% 
•7 
•64 

15=8 

104 

72% 

96 

'5% 
*19 

12% 

51% 
104% 
185% 

70% 
•25 

96 

18% 
•84 

92 

109 

4 

•9 

11 

19% 

61% 

25% 


657e 

12% 

37 

23% 

80 

62 

92 

25% 
131 
133% 

17% 

53=8 
8 

70 

157, 
104 

72% 

96% 
7 

26 

13% 

53% 
107=8 

86 

73 
33 
98% 
19=8 
90 
92 
110% 
4 
10% 
11 
20% 
64 
25% 


33% 

:50 
14% 

7 
23=8 
14 
51 
21% 
607g 
17% 
14% 
78 
22 
15 
30% 
157e 
65% 
16 


100     110 


9% 
72 

22  In 

81 

98% 

25% 

1438 

15% 
70 
90 
4579 
21 
9 
17% 
2734 
66% 
16 


15       15 


33        36% 


97%  100 
51   52% 
30   31 
75   76 
74   76 


80 
92 
38=8 
81 
12 
15 
11% 
20 
29% 
67 
173% 
80% 

tl 
77 
74 


33% 
93% 
41 
85 
12 
16 
13% 
20 
34% 
69% 
175 
98% 
51% 
31 
80 
75% 


9% 
•65 

23% 

85 
100 

25 

14% 

15 


45=8 
21 
9 

1678 
27 
65 
16 


9% 
72 
23% 
85 
100 
2534 
14=8 
16 
70 
90 
46=8 
21% 

9 
17% 
28 
67 
16% 


14       15% 


36       36=8 


33% 

95 
x40% 

85 

12% 

15% 

13% 

20 

33% 

68=8 
180 

9S% 

51 

30 

81 

75 


35 

95 

41% 

85% 

13 

16% 

13% 

20 

34% 

69% 
186 
100 

52% 

32 

81 

76% 


99% 
'12% 
•62% 
♦32% 

18% 

51 

32% 
249 

14=8 
6% 

2338 

16 
'51% 

21 

60% 

17 
'14 

80 

22 

1434 

20% 

1538 

65 


100 

13 

64 

35 

1938 

51 

34% 
252 

16 
6% 

24% 

16 

53% 

223e 

6378 

17 

17 

80 

23 

15% 

31% 

16% 

66% 


42 
100 
110 

•9% 
'65 

24 

84% 
100% 

25% 

14% 

1778 

60 

'46=8 

21% 

9% 

17% 

26% 

6638 

16% 


45 
110 


10 

72 
24 
84% 
101 
26% 
15 
18 
60 
90 
4S% 
22 

9% 
18 -a 
2878 
67% 
17% 


1479    16 


36%    39% 


34% 

95% 

40 

82 

15 

1578 

13  "a 

18 

33 

68% 
183 
100% 

52% 

31 

74 

76 


37 

96 

41% 

85 

15 

17 

137s 

20 

3438 
6938 

186 
102 

57% 

32% 

74 

78% 


Range  of  sales  in  1890. 


Lowest 


56,822 

2.775 

2,090 

112,985 

9,851 

21,476 

415 

91,943 

400 

870 

3,305 

710 

32,681 

1,393 

4,955 

1,569 

136,382 

1,720 

7,970 

2,890 

225 

3,163 

2,100 

2.535 

6,004 

1,400 

525 

8,635 

9,415 

23,905 

1,647 

114,920 

1,050 

9,510 

4,550 

1,875 

300 

950 

160 

460 

2,050 

2,090 

53,876 

1,900 

300 

10,787 

1,235 

246 

900 

25,015 

100 

31,997 

72 

14,738 

2,505 

3,585 

819 

2,970 

77,234 

196,264 

4,510 

1,350 

2,880 

3,810 

2,675 

80,220 

78,406 

7,796 

6110 

200 

60 

100 

1,600 

100 

1,765 

940 

2.050 

3,8.50 

21,680 

5,895 

100 


23%  Nov, 
438  Feb. 
67  Nov. 
42  Nov. 
90  Nov. 
26%  Nov. 

15  Nov. 
38  Nov. 
25%  Nov. 

123     Nov. 

6=8  Feb. 

80     Nov. 

26%  Feb. 

70     Feb. 

44  Nov. 
100%  Nov. 
101%  Nov. 
13634  Nov. 

61%  Nov. 
11%  Nov. 
32%  Nov. 
19  Nov. 
75     Nov. 

55  Nov. 
86  Nov. 
18%Jau. 

128%  Nov. 

1233s  Nov. 

14%  Apr. 

45  Mar. 
6=8  Nov. 

67     Jan. 

13%  Nov. 

96  Jan. 
164%  Nov. 

f5     Nov. 

t3%  Nov. 

17     Nov. 

10%  Nov. 

4334  Nov. 
102%  Nov. 

85     Nov. 

65%  Nov. 
25  Nov. 
92     Nov. 

16  Nov. 
83%  Nov. 
84     Sept. 

106     Sept. 

4     Nov. 

8%  Nov. 

9%  Apr. 

16%  Nov. 

56  Nov. 
13  Jan. 
95  Nov. 
95%  Nov. 
11     Nov. 


Highest 


63 
33 


Nov. 
Nov. 


16  Nov. 
147     Nov. 

28  Nov. 
244%  Jan. 

13  Nov. 
5%  Nov. 

21     Nov. 

13     Nov. 

48  Nov. 
116%  Nov. 

55     Nov. 

1 5  Nov. 
13%  Nov. 
7434  Nov. 

16  Nov. 
13  Nov. 
2734  Nov. 
13%  Nov. 
62  Nov. 
15%  Feb. 
40     Mar. 

100%  Nov. 
115     Jan. 


9 
65 


Nov. 
Nov. 


59,670 
11,727 
0,185 
12,120 
7,980 
4,345 
8,905 

2,570 


33.316 


15,365 
5,332 

11,235 
2,614 
2,100 

71,240 

100,479 

4,230 

18,728 

384,000 

5,277| 

88.394 

18.140 

1.000 

44,188! 


20  Nov 
80  Nov. 
97  Nov. 
22%  Oct. 

13  Nov. 
(12     Nov. 

42%  Feb. 
68%  Feb. 
42%  Nov. 
17  Nov. 
8%  Nov. 
15%  Nov. 
25%  Nov. 
63  Nov. 
14%  Nov. 

14  Nov. 

15  Nov. 
32     Nov, 


68 
30 


Feb. 

Nov. 


92  Jan. 
36%  Mar. 
65  Nov, 
10%  Nov. 
1478  Nov, 
7  Nov, 
18  Nov. 
28%  Nov. 
67  Nov. 
168  Nov. 
96%  Nov. 
49  Nov. 
23  Nov. 
71  Nov. 
74     Nov, 


5038  May  15 

9%  May  15 

84%  Aug,  16 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  2 
6634  May  7 
46%  July  18 

135  Jan.  24 
15%  June  16 

111%  May  10 
46%  July  15 
95  July  14 
79=8  May  26 

123%  May  26 

117     May  26 

148  May  6 
98=8  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
3678  May  10 

10078  May  10 
80%  June  10 

101  May  12 
32%  Sept    2 

175     May  14 

149%  July  21 
2178  Sept  2 
61%  Aug.  28 
11%  May  21 
81  May  21 
27%  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%  May  12 
1978  May  15 
63     Jan.  31 

111%  June  5 
95     July  25 


92% 
54% 

117 
31% 

104% 

104 

117 
8 
20 
20=8 
31% 
79% 
31 

106 

111 
18% 
75 
42% 
29% 
69% 
52% 

270 
22% 

9 
34=8 
247s 
6638 

39% 
86 
27% 
24 

108% 
56 
24 
48% 
2,8% 
87% 
217e 
53% 

120 

130% 

1478 

105% 
33% 
99 

115 
37% 
24% 
42% 
68% 
95 
6878 
38=8 
15 
31% 
42=1, 
79% 

3638 

34% 

4238 

65 
101 

54% 
107% 

49 
119 

2838 
24% 
4738 

54 

4733 
108% 
222 
121 

95 

89 
119 

87 


May  5 
Mar.  10 
May  16 
June  4 
June  6 
Jan.  23 
Jan.  23 
May  3 
May  9 
July  16 
May  10 
May  10 
Oct.  22 
Sept  2 
June  3 
Jan.  27 
May  5 
May  5 
Jlay  19 
May  23 
May  16 
June  16 
May  20 
May  10 
May  12 
May  6 
May  20 
Juno  10 
May  19 
Aug.  28 
June  6 
Apr.  24 
Jan.  2 
May  3 
May  19 
May  21 
May  21 
May  10 
]\Iay  14 
July  24 
May  13 
.May  9 
May  24 
June  16 
Julv  18 
Jaii.  9 
Apr.  22 
May  20 
June  13 
Juue 11 
Aug.  19 
Jan.  23 
May  8 
May  12 
May  14 
May  19 
May  19 
Jan.  10 

May  19 
Aug.  18 
May  15 
Oct.  28 
June  6 
May  16 
Oct  6 
May  21 
May  14 
May  15 
Sept  3 
May  12 
July  18 
Jan.  21 
July  24 
Aug.  19 
May  21 
Jan.  7 
Jan.  27 
May  14 


'These  are  the  prices  bid  and  asked;  no  sale  made  at  the  Board.    ^  Prices  from  b3t.h  Exohaages.    t  Under  the  rule,  cash,    x  Ex  dividend. 


NoviiiBlR  23,  1890.] 


THE  CIIRONICU!. 


705 


NKWr  ¥OBK  STOCK  EXCKANWE  PBICEH  (Comtl»ufiiy-i:fAOTlVe  STOUIU.        a  ImUealtM  aetual  mhi.) 


INACTIVR  BTOCIU. 

H  IiiillcntciiuiiUntwI. 


lfot.21.    I  nang* (foUt) in iOOO. 


Illuhril. 


Bid, 


H    llroH-  Mork*. 

Aliibiim.i.t  VIcklmiKH 100 

Alli.iiiv  X-  Snxniii'liiiiiiwi. 100  *160 

A"    ■  •      ■   (•lialli)lli'AlrMi....lOO;   

I  .  S<iiilli.  111.  Iirof '  I'^O 

I  Y.AIir.liic<i>r<'f....lOO:  100 

1 , ,,  l.lcviili'il! 100 

Hiillalii  Kuiliii.itor  &  PtttB 100 

rrcfiinil 100 


A«k.      LoKul. 


08 


\'. 


25 
548 
74 


9H 
3 


3 

iVi 
518 


0 
13 
20li 


e 

:7>a 
2 
80 
515 


9 


i.l.U  ANor 100 

(  • 100 

I  iiicsiitJl 100 

I  .    i,,:KlitirK SO 

'  \  urcciivllli"  i>f 100 

1  i  Fort  UuiIkc 100. 

i  ,,,.,... I KK)! 

Diiluili  r<.  Fihoro  ti  AUan.ir 100: 

rrrfoircdH 100' 

Flint  A-  Tito  MarnuetU> lOOi 

rrf.ind 1001 

Oomvlu  I'iiclflcIT lOOi 

nrri'ii  Jiuv  Will.  *  Rf.  Paul... .100' 

IIiMiston  &  Tcxim  Cciitiiil 100 

Illiiii.l.s  tViitrul  Icasi'd  lliioB 100 

Kuiiuwlm  *  Mk-lilKiui.1l 100 

KiMiknk  A  Ues  Moines 100 

I'll'  f  err»(l 100 

KliiKHtnii  A:  Pomlirokp 50 

Loiilsv.  Kvniifl,  Si  St.  Lo.,  couB.lOOl 

•  Preferrpd 100 

LoulNvllIe  St.  U  A  Texaa lOOl 

MahoiiliiK  Cool 501 

PrefciTiMl 50 

Marq.  ItouKbton  Jk  Onton..-..10O 

Preferred 100 

McnipbU  J!  Charleston 25 

Mex lean  National 100 

Morris  A  Ks.iox 60 

Ncwiiort  News  A  Ml8B.Val."T...100 
y,  Y.  Tjiek.  A  Western 10(1 

•  No  iirice  Friday;    latest  prlceTlii8~-ireek! 


•60 
11 


110 
•14 
*90 


104 
30 


7fl 
35 
13 

7 
154 


15 

70 

115 


35     Apr. 

1«0     Oct, 

HH     Jnn, 

120     Oct. 

101  ig  Jan. 

37  >4  Juno 

15     Jan. 

73  Hi  Nov. 

25     Jnn. 

10     Mar. 

2     Oct. 

154     Mar. 

25     Apr. 

6     Feb. 

18     Feb, 

4<<g  Hur, 

10     Nov. 

18     Nov, 

89     Nov, 

6M  Nov. 

3>3  Jan. 

2»a  Oct. 

05     Oct. 

10  Bopt, 
6  Juuc 
7"9  Bout. 

11  Oct 
29  Ani;. 
58    July 

8  Nov. 
65     Oct 

112     Nov. 

10     Jan, 

82     May 

50     h  ov. 

414  ^  ov. 

145  Nov. 
17%  Feb. 

110     Apr. 


41  Oct. 
17.1     May 

oniMuy 
120     Oct. 


liCACVtTB  STOCM. 

It  Initlrale*  unllnted. 


107 
31) 
41 
80 
35 


June 
July 
Apr. 
Apr. 
Feb. 


ll>ilMai 

5     Fei;. 

157     Jan. 

3.1  May 
nij  May 

27     May 

15  Feb. 
24 >4  July 
3H 14  May 

10;t"a  May 

11 '4  Mar. 

lO's  May 

7     May 

O91.J  Mar. 

16  Oct. 
(I    June 

13 '4  May 

24  Hi  Jan. 

31     Aug. 

65     AuK- 

33  »4  Auk. 

75     May 
115     July 

I514  Apr. 

00  "d  Mar, 

64     Apr. 

8>4May  ' 
15613  Juue 

18     Feb. 
115     June 


PiM>rln  A  Knotem 100 

Pltl^.  Ff.  Wayne  A  irhlraKo IWi 

Plltsl.urif.V  Western 60 

I'li'fii"  I  50 

Relliw  '  liijta  100 

Bt  Jim  I  Uland UHi 

81.  I.oiu r.  H 100 

Bt,  Paul  .V  Diiliitli    B«e  "  Active  H 

8011II1  (iirnlliin I  (Ml 

Toledo  I'lMirla  A  WMtemU lOOi 

Tidcdii  HI.  Lniils  A  K,  Cltyl 

VIriclnIa  Midland 100 

IMlKepllaiieoas  Htoeka.        { 

AdaniH  Kxpress 100 

Aiiii'rti'un  Mjiik  NoleH 50 

i  Anierli'an  Cattle  TrustH 

1  Aiiierlean  (  iittoD  Oil  C'o,1 lOO 

i     PreferredH 100 

!  Anierleaii  KxnresB lOO 

Am.  Teleifrapli  A  Cable 100 

Anierlean  Tobacco  Co.,  pref  ..100 

Brnnsnlrk  Company 100 

Coliiiiibiis  A  IlockluK  Cool 100 

I  Coinmori'lal  Cable 100 

!  Consul,  Coal  of  Maryland 100 

Laclede  UOM  pref 100 

!  Lebieh  A  Wilkes.  Coalir 

'Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  ConI 100 

Ontario  Silver  Mining 100 

Oregon  Improvement., pref,...  100 

Pennsylvania  Coal 50 

Phlla.  Natural  (ias 50 

Postal  Telesmpb -CableU 

Quicksilver  Mining 100 

Preferred 100 

Texaa  Pacific  Land  Trust 1 00 

U,  B,  Express 100 

Wells.  Fargo  Expres.' 1 00 


«    '     0         7'» 
ino     l.'>4      131 1. 

•an      ar... 

•20       34       34     n.  ,.T. 
175     ttlO     177     .Hov, 

' in    Aug, 

2t    ' -.n>«.Nur. 

loek«- 

31,     4V  mJan, 

13       10    I  IS     Nov, 

17     Aug, 

51     37'4Nov. 


140     150 
41>a    43 

\'Xi\  '.'.'.'.'. 

80       39 

114      

jHOM    HI 

iu5      

:17      

10        18 
100     103 


22 


26 


15  19 

15  10 

83 

8    I  Vi 

38  43 


250 


30  >  38 
a  '  7 
:37  ..,. 
Jl«»«     l<\ 

63  I  69 
133     140 


140  Kor, 
'   42>gJulr 

10     Jan. 

10     Nov. 

30'4  Nov. 
110     V      ■ 

HO 

9.1 

16      .Niiv. 

15  Jan. 
100  Oi-t. 
I   22'<iJan, 

a.<>aAug. 

15     Nov. 

13     Jan. 

80  May 
{  T*  Apr, 
I  88  Jan. 
\  90  Mar, 
390     June 

5S««8ept. 
'  31  May 
I      6     Feb. 

35  >a  Feb. 

13     Nov. 

63  Nov. 
135     Jan. 


•      Jiilir 
JuMn 

M*r 

•  I      May 

IHO     Maf. 

16     Mar 

5     OH. 

'  zomtar 

lO'tAii* 
53  Si  May 

l'>a  Jan. 
42  S^  July 
Li's  June 

32  Mar 
75     Mar. 

V  •      May 
Jan. 
J<«pt. 
•Ml     Jan. 

33  July 
105  >«  Jus* 

27>«Auc. 
I  OHigMay 
:  25      Jan. 

ie>*Nov. 

91     Jan. 

I  47     Get. 

;  100    Apr. 

301  BapC 
66     Jan. 

;  3Hi«Oct. 
9i«Jin« 
43>*Jao« 
23     May 

!  90     Jan. 

I.IO       JUDS 


NEW    lORK    STUCK    EXCHANGE    VUCVA.— STATE    BONDS    NOVEMBER    31. 


SECUKITIES, 


Bid. 


AJabama— Class  A,  4  to  5 1906    103 

Class  B,  5b 19061  107 

Class  C,  4s 1906    

Currency  ftindlne4B 1920'  

Arkansas— Cs.fuiid. Hoi.  I  S99  1900|     10 

do.  Non-Holford'  150 

78,  Arkansas  Central  K  K j       4 

Louisiana— 7s,  cous 1914!  105 

Stamped  4s I     92 

Missouri— Fund 1894-18951  110 


Ask. 


107 

ids" 


20 

180 

10 


93 


SECURITIES. 


Bid. 


108 


New  York— 68,  loan 1893 

North  Carolina— 68,  old J4J 

Funding  art 1900 

New  bonds,  J.  A  J 189.^-18981 

Chatham  RR 

Speiial  lax,  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou..  1893-1894    108 
South  Carolina— 68,  non-tiuid.l8S8i       3 


10 

20 

3 

4 

07 

121 


Ask, 


7 
8 

100 

128 


4>9 


SECCRiriES, 


8,C.  (cont.)— Brown  oonsol.6B.1893 

Tennessee— 6fl,  old 1 H92  - 1 H9H 

Comi  ronilsc,  3  4-5  68 1912 

New  settlement,  66 1913 

5s 1913 

3s 1918 

Virginia— «B,  old 

6s,  consolidated  bonds 

es,  consolidated,  2d  sorles,rects. 
6s,  deferred,  trust  receipts. 


Bid. 


98 

65 

75 

102>i 


A«k. 

101 


100 
104 
71 


New  York  City  Bank  Statement  for  the  week  ending  Nov. 
15,  1890,  is  as  follow.^.     We  omit  two  cirtherx  (00)  in  all  caies. 


UAfi^a. 

I 

(00>  nmiiua.) 

Oapttal. 

I/nnt. 

ati€cit. 

LegaU. 

0*VOtU*. 

• 

• 

t 

t 

» 

• 

Bank  of  New  York.. 

2,00O,{ 

1.74?.< 

12,0:0,0;   S,640,C 

250,C 

11,400,0 

Maiiluittan  Co 

2,050,C 

1,31)3,: 

10.638.0     l.[li>:.0 

410,1 

10,442,0 

Menh.mts' 

2,000,C 

8i>4,f 

6.805.7 

l,A5-i,."i 

153.0 

8,694,2 

Mechanics' 

a,(X)o,c 

1,899,1 

7,80l,C 

I,OiJ,(l 

4«8.0 

6,9H1,0 

America. 

3,000,C 

l,92t3,'J 

13,367.0 

2.IC5.6 

688,7 

12,645,0 

PLenix 

Cily 

1,000,C 

658,9 

4.884,0 

988.0 

78,0 

4.435,0 

l.OOO.C 

2,4.^0.0 

9,794.2 

2,017,4 

652,0 

9,440,7 

Tradesmen's 

750,C 

99,5 

•J.032,b 

213,1 

148,4 

1,H7p,0 

soo.c 

6.423,f 

21,981,1 

6,940,9 
619,3 

1,001  ,t 

297.2 

24,456,7 
8,488.7 

Merchants'  Kxchango 

600,0 

141,8 

3,149,7 

Gallatin  National.  .. 

1,000,C 

1,494,2 

6,319,1 

776,5 

347,<l 

4,288,3 

Butchers'*  Drovers' 

soo,c 

301, 1 

1,634,1 

400,0 

70,1 

1.747,a 

Mechanics'  A  Traders 

200,0 

243,8 

2,587,0 

102,0 

372,0 

3,008.u 

200,0 

132,6 

1,163,8 

177  1 

137  7 

1,18.3,2 
2,377,0 

Lcainei  Manufact'ra. 

600,0 

693,5 

3,04!, 9 

382!8 

148,8 

Seventh  National 

300,0 

81,1 

1,452,9 

383,5 

29,0 

1,5S'6,2 

Btate  of  New  York.... 

1,200,0 

490.4 

3,469,9 

003, 1 

208.0 

■2,942,1 

American  Exchange- 

6,000,0 

1,9.(9,7 

15,629,0 

3,001,0 

239,0 

;2,;<8d.o 

Commerce 

6,000,0 

3,423,8 

18,0i9,9 

1.827,1 

1,893,4 

ll,7-(2,0 

Broadway. 

Mercantile 

1,000,0 

1,8M,J 

6,d33,-l 

1.241,2 

13,t,9 

4.579.3 

1,000,0 

02.1,2 

7,»l!2,8 

1.818,8 

787,t 

7.001.3 

Pacific 

422,7 

Si)5,l 

•2,851,0 

447,5 

261,7 

3,125,2 

Bepnlilic 

1,500,0 

983,1 

10,252,5 

l.=32;8 

319.3 

10,153.9 

Chath.im 

4S0,0 

711,7 

6,742,2 

678,4 

359.0 

5,607,1 

Peoples' 

200,0 

301,0 

3,3;iS.2 

272.0 

141,4 

2,V08,7 

North  America. 

700,0 

643,3 

4,069.5 

32C.7 

884,1 

4,36  1,7 

Hanover 

1,000,0 

1.557,2 

1»,046.6 

3.353,8 

837.2 

13,314,9 
2,563,0 

Irving. 

600,0 
800,0 

295,2 
411,9 

2,797,0 
8,673,1 

642,3 

141,5 
120,7 

Citizens' 

3,019,8 

600.0 
750,0 

237,4 
725,2 

2,877,0 
4,075,4 

433,3 
€05,7 

3428 
239,9 

8,678,8 

Market*  Fulton 

3,991,4 

St  Nlcliolan 

600,0 

109,9 

1,837,4 

175,6 

13«,3 

1,717,8 

Shoe  &  Leather 

600,0 

265.9 

2,473,0 

417,0 

286,i> 

2.888,0 

Com  Kxcliange 

1.000.0 

1,141,0 

6,161,2 

l.iil6,8 

227,0 

5,88o,» 

Continental 

1,000.0 

317,4 

4,256,1 

828,8 

137,7 

4,641.4 

Oriental 

300,0 

l,500,r 

393,2 
4,838,6 

2,l0l>,0 
20,832,0 

151.8 
4,532,0 

341,0 
1,012,0 

2,040,0 
21,164.0 

Importers'  A  Traders' 

Park 

•.^,000,11 

2,4'.'3,3 

19,'J90.0 

4,188,0 

019,0 

22.33  .',0 

East  Kiver 

250,0 

143,9 

1.217,7 

24.<,« 

82,1 

1,137,6 

Fourth  Natiimai 

3,200,0 

1,662,0 

16.963,7 

4,'J85,1 

881,6 

17,475.0 

Central  National 

3,000,0 

640,2 

6,42.',0 

835,0 

576.0 

6.418.0 

Second  Na  ion.'il 

800,0 

330,5 

4,158,0 

1,280,0 

lol.O 

5.089,0 

Ninth  National 

750,0 

30U,T 

6,051,4 

957, 1 

322.7 

5.152,1 

First  National 

600,0 

8,701,3 

21,393,6 

2,901,7 

784.5 

18,334.9 

Tliiid  National 

1,000,0 

24  4,0 

4,269,6 

807,0 

48>.U 

3,618.2 

K.  Y.  Kat'l  i^xchonge 

300,0 

141,6 

1,445,0 

172,1 

89.0 

1,28(.4 

Bowery 

260,0 

46l,g 

2.700,0 

658,0 

1.35.0 

3.>'22,0 

New  Y  ork  County 

■J00,b 

6'il,4 

2.612.2 

730,0 

110.0 

3,079,4 

German- Amertnaa ., .. 

750,0 

266,4 

2.892,2 

460,U 

61,9 

2,. .87. 3 

Chsse  N.  tioaal 

600.f 

917,1 

10,442,5 

2,874,4 
1,177,3 

T07,« 

12,405.6 

Fifth  Avenue.  

100.0 

761,4 

4,169,9 

140.3 

4,5Pi>.0 

German  Exchange 

200,0 

408,1 

2,709,1 

19i:3 

688,0 

3,329,1 

Gemiania 

200,0 

443,4 

2,690,1 

192,2 

281,7 

s.oao..-! 

United  SUtes 

600,0 

607,7 

4,181,4 

771,4 

46,7 

4,538.2 

Lincoln 

800.0 

301,8 

8,846,0 

770.1 

20'J,4 

4.1BS.4 

Garfield 

200,0 

828,4 

8,147,4 

483.8 
3-(6,2 

439.4 

3.795.8 

Fifth  Naiional 

160,0 

319,0 

1,838,9 

268,s 

2,023,9 

Bank  nf  the  Metrop... 

800,0 

672.6 

8,939.8 

78W,S 

394,1 

4.715,9 

West  Side 

200,0 

24 'A  1 

1,9.^6.0 

274,0 

284,0 

2,030.0 

Seaboard 

600,0        1UG.6 

3,432,0 

63U,U 

337.0 

3.915,0 

Sixth  NaUonal 

200,0        384,0 

1.531,0 

194,0 

122.0 

1,280,0 

yestem  Nationsl.... 

»,&00,0        256,8 

10,320,4 

'■r^} 

471.4 

9,140,4 

lint  NaUoual.B'klyD 

800,0        761,1 

4.1*2,9 

174,3 

4.030,0 

T*«al 

60,672,7  62,218,1  393,277.8|73.99S,4 

21,816.0  886,674,8 

$ 

133,141,3 
1<23,141,3 
123,'.4i,3 
123,144.3 
122,786,8 

64,685,4 
84,485.4 
84,886,4 

35,793,7 

86,793,7 

I  85,793,7 


>  S  «  •  •  • 

4iia,033,6  80,342.8  1!0,187,4  403  617,7  3,521,4  813.371,4 
402,166.0  78,35:i,'<  21,212.8  398,765.9  8.4')».d  764  364,4 
3a',791,«  77,671,7  2a,10l,4|39«.2»4.o  3.5n.<.4V.i  1,140.0 
3»8,S3.>.7  74,486,6  21.0.!3,il.lU2,2.).l,4  3,4'JB,1  771,107,9 
393,277,9, 73,9>>5,4  21,816,0  8j6.5T4.te  3,490.5  933, 46ll,T 


BAKKa.       Survtm.     Loatu.      SpteU.  \  limit.    0^vottU.^  ?(<T*''«| 

R.  York.' 

Oct    18  ... 

••      25  ... 

Nov.    1.... 

8  .. 

"     IS... 

Boaton.' 

Nov     1 

8.... 
"  15.... 
Phlla.* 

Nov.    1 

*•       ».... 
'•      16  ... 


156,343,4 
157,375,4 
157,105.0 

97,318,0 
88,574,0 
08,5eU,0 


8,968.5'  4.667,6  134,146.1  3.23 j.8  101.337.3 
0.101,0  4.535,0  I33.93'l.3  3,243  6,  :2>  767,8 
9,016.0!   4,51)6.8  131,773,2  3,261.0  113.358,0 


33.147,0 
31,92'l,0 
23,328,0 


93,636,0  3,139.0 
03.877.0  3.133.0 
»3,12U.0:2.183.0 


68,223,4 
77.822,1 
83,338.  S 


•  Wt  omit  turn  cipluTt  tn  alt  that  Agura. 
dMphia,  the  Item  '  due  to  otiiar  l).in<9. " 


t  Inolndlng,  tor  Boaton  and  FkU* 


City  Railroad  Secarities— Brokers'  Quotations. 

Drv  Dock  B.  B'ydb  B,—     1 

t{orlp69..  FifcA  100 

«i«lith  Av.— Stock.  3U0 

'KignthA.v.-3crip,0»,191*  105 
423  &  Or'nd  St.  Pry-Stk.  340 

Ist  morL.  7*,  1893.  A*0  1(J« 
42d  St.  Uanh.*  SUN.  Ave.'   42 

l^tt  luuru.  6.4,  1910..  iCAS  112 

2d  M„lai»>uie,as....JAi,   to 
Hou»t.W.8t.*F.ti"y-SW.  900 

Ut  mort.,  7s,  189i..JiJkJll00 

Ninth  Ave 

Second  Ave.— Stock HO 

Ist  mart,  Ss,  19iaiI*.V  lOS 
Sixth  Ave.— stock    »(X» 

IsCuort.,  7s,  U0O..JAJ  106 
Third  Ave.— Stock.. 300 

IstSf.,  5s,  1937.  ...JikJ  109 
Twenty-thlnl  81 — Stooa _ 

latmoru.  7*.  189.1.  ...  .  106 


AtlanUo  Av.,  B'klyn.St'k.ll30 
(Jen.  M.,5s,1909...AiO  103 

Bl'oaerSt.  .1  Irui.  t', -Stk.|  24 
1st  mort.,  7s.,  1900-.J*J,110 

sedway  t7lh.Vv.  -8t'a..'19J 
lat  mort.,  6s,  1904  .J*D  100 
2d  mort,  58,  1914. ..J *J  100 
il'way  Ist,  68,  gu  ....'H  lOJ 
2nd  5s,  int.  as  rent.,  '03.' 

Brooklyn  City— Stock 165 

1st  mort.,  5s,  1902. .JAJ  100 
B'klvncrof>t'n  B«.,  1(08  108 

Bkn.i,'y*N'ii5s,193J  JAJ  lOJ 

lentraicrosatowu— .'>i.'K..il65 
Istmort.,  6a,lW22.M*.V  116 

Jent  Pk.N.*  E.  Klv.— StK.  1 1 18 
Ck>asol8.78,  1902  ...JAD  117 

Jry  Ok.B.B.ift  Bat'y— stlL.1133 
lat  mort.,  7s.  1893..J*U  102 


126 
107 

27 
116 
200 
105 
103 
101 

93 
160  , 
103  I 
110 
102 

iW 

123 

12c 

142 

107 


IM 

I  "_^ 
livr* 

lios 
ISO 

lOT 
210 
1(M 

i'lT* 
,335 

1107 


Bank  Stock  List— Latest  prices  of  bank  atocki  this  w^sk. 


BANKS. 

Bid. 

imerlca 

217 

km.  Eiota... 

kabiuy  Park 

Bowarr 

300 

Broadway... 

2s6 

Balolu'AIi.-. 

170 

Central 

130 

Oha.se 

276 

Otiatham .... 

400 

Jhemiual.... 

441JC 

JitlMnVI!;" 

4»0 

163 

Jolambia 

J30 

Comaieroe... 

Joutiaental . 

Joru  Kxch... 

•J40 

Deposit 

IIU 

ItAst  itivar.. 

160 

nth  Wart... 

150 

fifth  Ava.... 

1600 

fifth 

275 

first 

2000 

First  N.,  a  I. 

102 

Uth  Street.. 

170 

Faortta 

178 

220 
153  >4 
70 
316 
296 

Utj"' 


5000 
18J" 


200 
140 


116 
i7»' 


BANKS.     I  Bid.    Ask. 


4allaUii, 

Oarllold.. 
Uerman  Am. 
German  Ex. 
Oermanla.... 
Greenwich.. 
Hanover.... 
I  Had.  Kiver..  . 
lm.«Trad's':66U 

Irving. 180 

Leather  Mis' 

Lincoln 350 

96 


.300 

,400 

120 

.)28» 
,276 
[143 
,360 


BANK&     1  Bid. 


Madison  Sq.. 
Manhattan... 
MarkeiA  Fal 
Meohaaica'.. 
M'ohs'*Tr»'. 
Mercantile... 
Merc  bantu'.. 
Merch'U  Kx. 
Metruiiulitan 
Meiro|H)Iia..|300 
Mt.  Morris..  400 
Murray  UUl.i60 
Naauiu. 1(W 


32S 

2uS 
■234 
213 

i'ii' 


165 
60U 


335 


103 
190 


16J 
130 


New  York... 

N.r.Ooaaty,  600 
N,Y.Nat.Bx.'t3» 

.Vlntta 168 

Irtu  Ward..  lAU 
N.  Am«naa,.|...Mi 
North  Rtvar,    -.. 

'Oriental 300 

ilPaciao 160 

Park isas 

People'a '»7» 

Pbenix 1144 

Pioduoe  Ex.  112 
Kapal>Uo....U90 
8ealMiart....|167 

Secoad 'MU 

Sevan  U> iliu 

ShoeALaath.  1(M 


MS 


340 


St.  Nlchuuw. 
Stata  ■>(.<<.¥. 
riurti 


UnH'dSuia* 

Waalara 

W*.l8Ma... 


110 

iSo' 
10* 

2U0 


706 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 

ly  Share  Prices  — not  Per  rentam  Prlees. 

Sales 

Active  Stocks. 

If  Indicates  unlisted. 

of  the 
Week, 

Bange  of  sales  in  1890. 

Saturday, 

Monday. 

Tuesday, 

Wednesday. 

Thursday, 

Friday, 

Nov.  15. 

Nov.  17. 

Nov.  IS. 

Nov.  19. 

Nov.  20. 

Nov.  21. 

Shares. 

Lowest. 

Highest. 

Atch.  T  &  8.  Fe  ( Boston JAOd 

23%    29 

25       275s 

26        271s 

24       27 

26%    27% 

27       29 

88,276 

23%  Nov.  15 

50=8  "ay  21 

Atlantic  &  Pac.         ••        100 

4%       5 

"41a 

*4%      5 

5          5 

410 

4%  Mar.  1 1 

9i4May  15 

Baltimore  &  Ohio  (Balt.).lOO 

•95      

97        97 

*96i9 

96       96 

* 96 

*95       96 

60 

96     Nov.  19 

107%  May  23 

1st  preferred          "        IPO 

•125      

•130     

♦120     140 

*122     

*120      

•130      

126     Mar.  20 

130     July     8 

2d  preferred           "        100 
Boston <fe  Albany  (Boston). IOC 

*116     117»a 

*             120 

*iie    118 

*116     117 

112     Jan    14 

118     Max  28 

196^196^ 

196     197 

196     1961s 

194     1951a 

192     194 

192     192 

444 

192     Nov.  20 

231%  Aug.  14 

Boston  &  Lowell       "        100 

*176      

176     176 

* 176 

*174% 

176     176 

174^8  175 

63 

168     Jan.  15 

177     July  11 

Boston  &  Maine        "        1 00 

197     197  >« 

193     194 

189     193 

189     193 

193     193 

193     194% 

2.322 

189     June  30 

235     Apr.     8 

Central  of  Mass.       "        JOO 

16       16 

16        16 

16        161s 

15        1613 

1658    le's 

17%    17% 

714 

14%  Jan.     9 

23%  July  21 

Preferred                "        100 

32       33 

32        331s 

31        32 

30       31% 

32 14    34 

33%    34 

2,630 

29     Jan.     3 

45     May  21 

Chic.Biir.&Quin.        "         100 

81»2    86 

S2I2    85 

821a    85 

83       861s 

851s    86 

86        881* 

5,328 

81%  Nov.  15 

111%  May     9 

CMC.  Mil.  &  St.  P.  (Pha.). 100 

44       4012 

46       4758 

45%    47ie 

46^8    46% 

47        47% 

47^8    49% 

4,500 

44     Nov.  15 

79%  May  26 

Chio.  &  W.  Mich. (Boston). 100 

1   35        35 

36        36 

*35      

*35      

•36      

*37      

120    27     Feb.  19 

46%  May     2 

Cln.San.&Cleve.       "          50 

22>a    22Js 

*22      

*23      

'23       25 

22        23 

456 

22     Nov.  21 

33     May  21 

7          7 

15 

6%  Jan.     6 

12     May     8 

Preferred....          "        100 

♦20>2    23 

*20is    23 

*20        23 

20       20 

20        20 

20       20 

170 

20     Nov.    7 

29i4May  29 

Eastern (Boston) .  100 

*160     

*160      

•160      

•160      

126     Jan.     2 

173     July  16 

Fitchbnrg  pref.         "        100 

Fl.  &  Pcre  Marq.       "        100 

Preferred                "        100 

84       81 

82        83 

79       82 

791s    80 

79%    8OI4 

80       80 

890 

79     Nov.  18 

9514  Mav  21 

17        17 

85       85 

-17      

82        85 

18        18 

85        86 

*18        20 

200 
161 
144 

17     Nov.  191   39     May     2 
85     Nov.  10 104     May     2 
15%  Apr.     11   24%  Oct.      1 

Hunt.  &  Br.  Top.  (Phila  ) .  50 

20        20 

19%     19% 

* 26 

Preferred                "          f,0 

45        45 14 

44I5    4459 

441s    44% 

44       44i» 

44       44% 

44       44% 

1,322 

42%  Mar.  24    49%  May  16 

Lehigh  Valley           "          50 

49       49% 

48%    49 

48%    49 

48^    487e 

481s    49 

48%    50% 

5,433 

48%  Nov.  19!   54ieMay  19 

Maine  Central    (Boston).lOO 
Mexican  Central       "         100 

1130     Feb.  10156     June  16 

16'8    19% 

17        I8I4 

17%    18i« 

161s    17% 

18        18% 

18%    19% 

22,906    16%  Nov.  19!   31%  June    5 

N.  Y.  &  N.  Eng.          •'         100 

29>4    3314 

31        32 

3 1  Is    3214 

30       31 

31%    3318 

32%    34 

11,2«8,  2914N0V.  15 

52%  May  16 

Preferred....          "        100 

110     113 

110     114 

110     111 

110     111 

111      111 

110     111% 

382 

110     Nov.  11 

121%  July  17 

Northern  Central  rBo».;.  50 

65       6J 

•65      

*65        66 

25 

65     Nov.  19 

71     Jan.     6 

Northern  Pacific (PMla.).lOO 

19>4    2014 

1914    206f, 

20       20 1« 

19%    21 

20 14    21 

20^8    22% 

13,589 

17%  Nov.  11 

39%  June  10 

Preferred                "        100 

5712    58>4 

58%    5979 

5858     595s 

50       60% 

59%    61 

60%    64 

22.921 

55%  Nov.  11 

86     May  19 

Old  Colony....     (Boston). 100 

167     167 

160     166 

166     1661s 

1661a  1661^ 

166      1661s 

166     166 

170 

102%  Aug.  28 

179     Apr.  29 

Pennsylvania..    (Phila.).  50 

47%    49% 

48 '4    49 

48       49 

47%    48I4 

48       48  ■'8 

48^8    50 

26,285 

47%  Nov.  19 

56%  May     1 

Philarfel.  &  Erie.        "           50 

* 32 

I4I4     151  IK 

32        32 
14        15I8 

* 3OI3 

■"14%  IS^ie 

29%    29% 
14%15i:]e 

115,  2678  Jan.     2 
77,152  131',.  Nov.  10 

36%  May  21 

Phila.  &  Reading       "          50 

1413, e  155,, 

1414    15H 

24 -,6  May  19 

Bummit  Branch  (■Boston;.  50 
Union  Pacific            '•        100 

1      5     Sept.    3 

2,801  j   42%  Nov.  10 

8     May     7 

43%    43% 

45%    46% 

44       44iv 

431a    45 14 

46       46 

46%    48 14 

6S%Jan.  28 

United  Cos.of  'S.J.(Phila. )\00 

229      229 

229     229 

229     229 

* 229 

228 13  228  Is 

228  "4  22814 

74K225%Mar.21 
1,828'      7%  Nov.  19 

233%  Aug.  21 

WesteraN.Y.A-PaCr/iiVffl.MOO 

7»8      8 

7%      7% 

7%      8I4 

7%      71s 

71s       7% 

758       778 

12>4  May  27 

iniHreIlaiio<>n«  Mocka. 

1 

Bell  Telephone  (Boston). 100 

210     217 

210     217 

213     215 

210     212 

213     215 

213     215 

1,405' 199%  Jan.     2 

240     June  12 

Bost.  &  Montana       "           25 

43       45I1! 

43       44 

41        43 

38ia    401a 

41        42 

42%    43% 

7,276!   38%  Nov.  19 

68     June    9 

Butte  &  Boston..        "           25 

14       IJifi 

14,        15 

13        I4I2 

11        14 

14        141s 

14       15% 

1,4461    11     Nov.  19 

2658  June    2 

Calumet  &Hecla       "          25 

260     266 

259     265 

259     263 

258     260 

261     285 

268     270 

6171249     Jan.  28 

S23     June  18 

Canton  Co (Bait. ).100 

*50       53 

• 53 

•50       53 

* 53 

• 53 

•50        53 

:   53     June  11 

54%  Sept.  19 

Consolidated  G.18       "        100 

48        481s 

45       45 

45       45% 

44       45 

44 14    44% 

45%    46 

2,749!   44     Mar.  19 

57%  Feb.  11 

Erie  Telephone   (BostoH).lOO 

47       471s 

4613    47i« 

46%    47 

46I3    47 

•46I3 

47       47 

502    37     Feb.  11 

54%  Aug.    4 

Lam  son  Store  Ser.     "          50 

-26      

24%    25 

20       25 

19       215e 

2114    21% 

21        23 

2,415!    19      Nov.  19 

37%  Jan.     6 

Lehl'hCoaUtNav.rP/ii/;     50 

49       50 

46ifl    49 

471s    48 

461s    477e 

4478    47  . 

43%    46% 

12,970i  43%  Nov.  21 
731'  49     AV-  11 

54     May  22 

N.Eng.  Telephone  (BosVnJlOO 

*51        52 

511a    52 

5014    51 

• 51 

50       50 

50       50 

55     Jan.  28 

North  American.  CP/ii7.;.100 

10        11 

11%    1218 

1218    12% 

11%    13 

I314    13% 

13%    14% 

5,383'    10     Nov.  13 

4714  Sept.    2 

Sugar Keflnerieslt  (BosVn)lOO 

50        r,l\ 

5OJ3    52 

51        51% 

191s    52 

511s    52% 

52        56% 

6.1031  49%  Nov.  l!" 

9458  May  21 

Thnmson-H'nEl.«I     "           25 

39       43 

40       43 

40       43 

40       41 

4tis    42% 

43        45 

12,502    39      Nov.  15 

69 '4  June    6 

Preferred K     "          Mo 

26       26i£ 

26       26 

26       26 

26       26 

2578    26 

257e    26 

2,018 

2514  Sept.  17 

28 14  Oct.   30 

West  End  Land...     "        

21       22I2 

20''8    211s 

19       2II4 

17       191s 

19%    21 

I914    20% 

23,357 

17     Nov.  19 

32  2  May  26 

55 
40 
15 


Prices  of  If ovember  21. 

Atlanta*   Charlotte     (Balt.).100:  1  96 

Boston  &  Providence  (Boston).  100   252     255 

Camden  AAtanticpf.  (Phila.).  50    

Catawissa "  50    

1st  prcfeired "  50   

2d  preferred "  50 

Central  Ohio (Bolt.).  50 

Charl.  Col.  &  Augusta       "         100      _ 

Cheshire  preferred..  (Boston). lOOi  !il5 

Connecticut  &  Pass.       "        lOO'  116 

Connecticut  River...  "  100 
Delaware  it  Bound  Br.  (Phila.).  100 
Har.  Ports.  Mt.  Joy  <S.L.        "  50 


100 
50 


314 


§102 
§120 


UOH 


17% 
JI22 


!103 
!l23 


Water  Power 
Westinghouse  Elec.1I        •' 
1'  .  Bonds.— Boston. 

;At.Top.&8.F.100-yr.lg.,1989.J&J'§  7914    79% 
1     100-vear  income  5  g.,  1989.Sept.'5  50%i   51 

Burl.  &  Mo.  River  Exempt  6s,  J&J  5 |116 

Non-cxempt6s ,..1918.J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

,    2d  niort.  68 1918,  J&D 

11    Debenture  68 1896,  J&D 

iChic.  Biirl.it  Quincy  4s..l922,F&A 

;    Iowa  Division  4s 1919,  A&O 

Chic.&  W.Mich,  gen.  5s,  1921,  J&D 

Kan.  C'yFt.S.&Mem.  (Boston). 100    ' Consol.  of  Vermont,  5s. 1913,  J&J 

K.C'yFt  8.  &0}ulf  pf.        "         100    Current  River,  1st,  5s. .1927,  A&O 

K.  City  Mem.  &  Binn.        "         100    Det.  Lans.&Nor'u  M.  78.1907.  J&J 

Little  Schuylkill (PhUa.).   50  t  68      Eastern  1st  luort.  6  g..  1906,  M&8 

Manchester  &  Law..  (Boston). 100,  Free.Elk.&M.V.,lst,6s.l933,  A&O 

Maryland  Central....       (Jialt.)  50    Unstamped  1st,  6s.. ..1933,  A&O  J 119%! 

Mine  Hill  &  8.  Haven  (Phila.).   50)  <   67%  iK.C.C.&8pring.,lst,5g.,1925,A&0  5 '•••• 

NesquehoningVal...         "  f^O      53      K.  C.  F.  8.  &  M.  cou.  (is,  1928,  M&N  § 108 

Northern  N.  H (Boston). 100 K.C.Mem.  &Bir..l8t,.58,1927,M&8      "' 

North  Pennsylvania.   (Phila.).   .50      81      K.C.  St.  Jo.  &  C.  B.,  78..1907.  J&J 

Parkersburg (Bait.)   50'   L.  Rock  &  Ft,  8.,  1st,  7s..  1905.  J&J 

Pennsylvania  &N.W.    (Phila.)   50, Louis.,Ev.&St.L.,Ist,6g.l926,A&0 

Ealeigh  &  Gaston (BaU.)\O0    2m.,  2—6  g 1936,  i&O 

Rutland (Boston). 100!   ,      8      Mar.  H.  &  Ont.,  6s 1925,  A&O 

Preferred "         lOO'  64  Exten.  68 1923,  J&D  5 100 

Seaboard  &  Roanoke.     (Ball.)  lOOl  Mexican  Central.  4  g... 1911.  J&J  §  69=4'   69% 

1st  preferred "         100    ' lstcousol.incomes,3g,non-cuin.  $  31 

West  End (Boston).  50'  89         2d  consol.  Incomes,  3s,  non-cum. 

Preferred "  50'     84    ■   84%  N.  Y.  &  N.En«.,  1st,  7s.  1905,  J&J 

West  Jersey (Phila.):  50'  t    Istmort.  6s 1905,  J&j!5 114 

West  Jersey  &  Atlan.        •'  501  '      2d  mort.  6s 1902,F&a5102 

Western  Maryland..       (Bait).   50'  2d  mort,,  scaled.  58...  1902.  F&A4 

Wllm.  Col.  &  Augusta        "        100,100     Ogden.  &  L.  C,  Ojn.  68.1920.A&O!U03 

Wilraingt'n  &  Weldon        "        lOO'  Inc.  6s 19205.... 

■Wisconsin  Central.  .  (Bos/on). 100      17%    1778  Rutland,  1st.  6s 1902,  .M&Ni?.... 

35    ! 2d,  5s 1898,  F&A 

126    : Bonds.-Philadel-ihia. 

!  Allegheny  S'ai.,  7  3  10s,  1890,  .TAJ 

5  5%  Atlantic  City  Ist  5s,  g.,  1919.  M&N 

16%'    17    ,  Belvldere  Del.,  1st,  6S..1902,  J&D 

75        80    I  Catawissa,  M.,  78 luOO.  B'&A 

25    Char.Ciii.&Chic.lst5g,1947,  Q— J 

6    1  Clearfleld&Jeff.,lst.«8.1927,J&J|  !ll6 

Connecting.  68 1900-04,  M&s!  i.... 

'  Del.  &B'd  Br'k,  1st,  7s.l905,F&A    !l32i4 


19% 


100 
100 


Preferred. 
Worc'st.Nash.&Roch.        ' 

MISCELI.ANEons. 

Allouez  Mining (Boston). 

Atlantic  Mining •' 

City  Passenger  RR. . .     (Bait.) . 

Bay  State  Gas (Boston) . 

Boston   Liiud " 

Centennial  Mining. . .        •' 
I'ort  Wayne  El- ctricTI       " 

Franklin  Mining " 

Frenchm'n'sBayL'nd       " 

Hiiron  Mining •* 

niinois  Steel  U 

Kearearge  Mining. 
Morris    anal  guar.  4.  (PhUa.).100\ 
Preferred  guar.  10        '• 

Osceola  Mining (Boston) 

Pewabic  Mlniig " 

Pullman  Palace  Car.. 

Quincy  Mining 

Tamarack  Mining 

Tjioms'nEleo.Weld'gll 


25 
25 
25' 
50 
10 
10 
25 
25 

5| 
25 

100 

25 


ilOO 


14%<  16 
10  11 
17%!    18 

4% 

314  4 
84 
13% 


jll2% 


12% 


100  1202 
25'     32% 
25 

lOOi 

25  i 

25' 

100 


Easton&Aui.  lstM..53.1il20,M&N  tll2 

Elmir.  &  Wilm..  Ist.  6S.1910,  J&J.  tl21     ; 

Hunt.  &  Bi'd Top, Con. 58. '95, A&O    'IOOI4 

Lehigh  Nav.  4%8 1914,  Q— J    107% 

2d  6s,  gold 1897,  J&D    . 

General  mort.  4%8,  g.l924.Q— F  I . 


185 
88 
158 


33 
15 

190 
90 

160 


Lehigh  Valley.  Ist  68...1,"!98.  J&D 
!    2d  78  1910.M&S 

Consol.  6 1923.  J&D 

North  Penn.  Ist,  7s.  ...1896,  M&N 

Gen.  M.  7s 1903,  J&r 

Pennsylvania  gen.  68,  r..lHlO,  Var 

Consol.  6s,  c 190.5.  Var 


114 
133 


111 


lv4 
118 


111 
101 


132 


125 


Penna.  Consol.  5s.  r 1919.  Var 

Collat.  Tr.  4%g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78. ..1900,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  1st  ser., 5s.  1918,  Q-J 
Puila.&Eriegeu.M.5g.,1920,A&O! 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g..  1958,  J&J 
1st  pref.  income,  5  g,  1958.  Feb  II 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1 958  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  .i&D 

Improvement M. 6  g.,  1897,  A&O 
Cou.  M.,5  g..stamped,1922,  M&N! 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O! 
Pitts.  C.  &  St.  L.,  7s. ...1900.  F&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
ISehuyl.R.E.SIde.lstS  g.lOlio,  J&D 
!steuben.&Ind.,l8tm.,5s.l!il4,J&J, 

United  N.  J.,  6  g 1894.  A&O 

Warren  &  Frank, lst,7s,189e,F&A: 

Bonds.— Balfmore.  I 

Atlanta  &  Charl.,  Ist78,  1907,  .T&J 

Income  6s 1900,  A&O  > 

Baltimore  &  Ohio  4g.,  1935,  A&O! 

Ktts.  &  Conn.,  5  g...l925,  F&A: 

Statou  Island.  2d,  5  g.l920,  J&J' 

Bal.&OhioS.W.,lst,4%g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1910,  J&D 

Series  C,  6g 1910.  J&D 

Cent.  Ohio,4%g 1930,  M&S, 

Churl.  Col.&Aug.  Ist  78.1895,  J&j! 
Ga.Car.  &  Nor.  1st  5  g..  1929.  J&Jl 
North.  Central,  gold  68,  1900,  J&J 

Gold  6s  of  1904 J&Jl 

Series  A,  58 1926,  J&Jl 

4%s 1925,  A&O 

Oxf.'&Clark.,int.gu.,6g.l937,M&N 
Picdm.&Cuin.,]st,  5g.l911,  F&A 
Pitts.  &  Counells.  1st  78. 1 898.  J&J 
Virginia  Mid..  Ist  Os... 1900.  M&8 

2d  Series.  68 1911  M&S 

3d  Series.  6s 1910.  M&8 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5s 1 920,  M&Sl 

West  Va.  (•.  &  P.  1st,  6  g.  19 1 1,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&Jj 
Wilm.  Col.  &  Aug..  08..1910,  J&D 

MISCELLASE  iC3.  \ 

Baiti  more— City  Hall  6s .  1900,  Q— J  ( 

FiindingOs 1900.  O— Jl 

We-t  ..aryl'd  RB.  6s. .1902,  J&J 

Water  Ss 1910.  M&n' 

Funding .58 1910,  M&N 

Exchange  3%s 19:iO.  J&Ji 

Chesapeake  Gaa,  6» 1 900,  J  AD 

Consol.  Gas,  Os 1910,  J&D 

58  19.t9  J&J 

Equitable  GaJsVe's".'.'. '.'.'. i913VA&0 
Virginia  (Btatei  38,  now  1932,  J&J 


Bid. 

Ask. 

nil 

107 

114 

102 

til  2 

UOO 

781* 

54 

37 

37% 

29% 

107 

130 

103 

t 

98% 

t |100 

'118 

69 

107 

1108% 

118%  120 

100     104% 

100    I10114 

97  i   99 

105  !l06 

102  103 

103  1104 

;'.'.!!!lio9% 

IO2I4  102% 
113%'ll4i4 
120 


109 
108 


115 
115 


10959 

109 

105 

102% 

110% 

118 


115    1115% 

[110 

I   85 

98      100 
109%'110 


122 


1126 

104 

'109% 

113%  114 


100 

105 

64 


101% 

106 

66 


*  Tliage  ar ,  the  prioes  b  d  and  asked,  no  sale  w.m  made.    ^  Unlisted.    iA.ad  aeoruadiaterest.    t  Latest  prioe  (his  week 


November  23,  1880.J 
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NKW  VOItK  STOCK  EXCIIANUK   f  KICKS  Woatlaaed).  —  ACTiyt;  UUSDH  NOV.  at,  ,„„i  „„<.«  ./ax 


V«*O.D  AXD  MI^KL.  BOHD^  /"If^'l    /Vke 


AtT..p.Ae.l.-.-100-yr.  4  K.1089  J    *   J.   SI}, 

lOovi-ailiu-omoSg l»8»i   Soiit.      ftOiU 

Atl.  Al'rti'.-W.  U.  tnc,  B».1»10 13 

UimniiiUed.  4  K '"37  "I    ?  ^  ,Zsl*''' 

Br<>okl>nEleviiUiilUtO.(t.l924  A  <fe   O  IO8V4 

2d.  ,%»         I'.liaM  &  b\   94»»b, 

Ociilralof  N.  J.-0>n».7B..lS9»l   Q-J     IIS    b. 

0.nH..l.,7» 1!»02;M  A  N  12U    b. 

Oi-iLMivi  lUortKiiBi',  5  (r...l987  J    ii   J  109 
Lcli.&\V.B..coii.7«.,a»'8d.lUOO    Q— M    103    b. 

<lo    iiiortifm.'f,.")«  l»12!M  A  N  101     a. 

Am.  Dock.t  Imp.,  !i8....  1«21|.I  &  J  I07iab 
Centriil  Piu>in«-Uold6j...l808  J  &  J  113  b. 
Chen,  ii  01iiii.-Mort.6g. .1911  A  &   O'WZ  a. 

l«t  eiiiindl.  5  K 1939  M  4  Ni   9.5 

J{.&A.Dlv..l»Hon..2-4ir.iy8!t  J   *   J    67'4 
<1o      letoon.  g.,£.1989  J  A  J! 

2<l<ou..3-4g 1989J    &   J  *«7 

Ches.  <).  ,&  80.  W.— 6  g 1011 

Ohli-.  Hurl.  &  Q.— Cou.  7. ..1903 

Dclu'iiturc  58...'. 1913 

Di'iiverDlviulon,  4s 1022 

Ni'liniska  £xtensiou  Is. 1027 
CUir.  A  E.  111.— Ist,  8.f.,«8.1907 

f<)ii!«)l.U  K 1934 

(i(«i)t>nvl consol.  l8t, 58...1937 
Chlr.  tins.  L. &  C— l8t,  5  g.l937 
Chlr.  Mil.  &  St.  P.— Cou.  78. 1903 
l»t,  Somliwest  Div.— (i8.  .1900 
l8l.  !S.>.  Mill.  Ulv.— «8  ....1910 
l»t,  I'h.A-  P.iO.W.Dlv.— 58.1021 
Chic.  AMii.  Rlv.  Uiv.— Ds  1926 
WIh.  A •Miun.i)iv.-5g...l921|J   &   J 

Terminal,  S  g 1914iJ   &   J 

Gcii.M..4g..BeriC8A....19891J   &   J 
ilUw.Jj  Nortb.—M,  L.,  68.1910!  J  &  D 

IM.  con.,  6.1 1913  J  &   D 

Ohio,  AN.  W.— Consol.  78..  19151  Q-F 

Coupon,  cold.  78 1902  J  A  D 

8Mikiii«:fuud68 1029  A  &  O 

SinliiiicfuudSe 1929 

8iiikiiiKlinHiaebeu.38...1933        

25-yi-ar debenture  58 1909  M  &  N|*104  a. 

Extcu.sion4a 1926  F  &  A     99 

Chie.  I'eo.  &8t.Louia— 5g.l928M  &  ft    08 
Cbic.  K.  l.APac— 6s,  coup.1917  J   &   J  l2Ha 

Kxtruslon  Aool.5s 1934  J   &   J    99 

Chic.st.L.APitt.— Con.,5g.l932  A  A  D'OOisa. 
Chic.  SI.  P.  M.&  0.-68.... 1930 
Cleveland  A  Cautou— 5  g..l917 
C,  C.  V.  &  I.— Couaol.  7  g:..1914 

General  consol.  tig 1934 

Col.  Coal  A  Iron— 6  g 1900 


S€mg»  (tola)  in  1890, 


707 

I,    IM0*. 


Loweit. 


A  Aj  103    b. 

&  .1  123 

A  Ni   Ofi^b. 

A  Al   87i»b. 

*  N    88 

J  AD-  U5>i)b. 

A  A  O  114    b. 

an; '92    h. 

A   J     83H) 

A   J  126    a. 

A   J  112 
J  life 


78  >«  Nov. 

40i>g  Nov. 

lu>9  Nov. 

70>a  Feb. 
108  Nov. 
1104    Nov. 

94I9  Nov. 
11S1«  Oct. 
118  Nov. 
100  Nov. 
!m'4Nov. 
102  May 
!l07  Sept. 
.;lll  Nov. 
ni>sOct. 

93     Nov. 

64  Is  Nov. 
I   82     July 

67Vi  Apr. 
100  Nov. 
123     Nov. 

06"u  Nov. 

88     Nov. 

87  Nov. 
HSiflOot. 
116     Apr. 

05  Feb. 


05 
95  b. 
09>2b. 
99  b 


•86 
109 
109 
135 
127 
112 
103 
104 


UiffhetL 


88  May 
70>4  May 
24>4M«]r 
82>fl  MAy 

U3<4Mar. 

uo    Fob. 

100^  July 

122    Ju. 

128  Feb. 
llSiflApr. 
116  Jan. 
103  Apr. 
no's  June 
110^  Mar. 
1 1 H  Fob. 
1 03 la  Apr. 

73  "s  June 

82     JiUy 

77     May 

USHiJao. 

129  June 
1  OS's  Apr. 

96     July 

94>4Apr. 

llHia  Jimo 

122     8ept. 

100     Jan. 


BAILWIAO  AMD  MUCKL.  Bomia,  /»*»'»',    i-hZ' 

[IfrM.  So,,  -i  1 

N.  Y.  Central— Kxlend.,  ft*.  1H93  MAN  101    |7 

Itt,  oouiMin.,  78 lUoaj    A   JiUMi, 

Debou.  .-••.coup.,  I8M...I8O4IM  A8'  lOOHb. 

K.  J.  A  lIarleiu-71,  reg. . .  lOOOlM  A  N'  1 20    b, 
.     .      ,  y^j 

j'in\b. 
J{'129  b 
lOU  b 
180  l>. 
100  >«b, 
117>s 
BO 
110  a. 
Vi 

95    b. 
110 
90 


831a  Nov.  ;  9.1 1.^  .May 
123  Oct.  |129i-jMay 
1091a  Nov.    116^1  June 


Colorado  Midl'd— Con.  4  g..  1940 


Col.  H.VaL&Tol.— Cou.  5g.l931 

General,  Ug 1904 

Denver  A  Rio  Qr.— l9t,  7  g.1900 

l8t  eon.sol.,  4  R 1936 

Det.  B.  City  &  Alpena— 6  g.l913 
Det.  Mac.  A  M.— L'd  grant8. 191 1 
Dul.  &  Iron  Ranee— 5a....  1937 
Dul.  So.  Sh.  A  Atl.— 5  g....l937 
E.  Tcnn.  V.  A  G.— Con.,  5  g.  1956 

Knoxville  A  Ohio— 6g...l925  J  A  J 
JEUz.  Lex.  ABigSan.— 6g..iy02M  A  8 
Ft.  \V.  ADenv.Clty-6g...l92l!J  A  D 
Gal.H.ASanAn.— W.Div.lal,5g.'M  A  N 
Han.  ASt.Jos.— Cons.  68  ..igiljM  A  8:'H4  b. 
lUiuois  Central- 4  g 1952  A  A  O'lol 


J  A  D 
J  A  J 
A  D 
A  J 
A  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
MAN 


119 

90 
125    b, 
•112  b, 
102 

70    a. 

79 

81 
115    b. 

80H 

100  a. 
26    b, 

92  b. 
93 

101  b. 

102  b, 
88isa. 

103 

93  >s 


Int.  A  Gt.  No.— l8t,6g  ....1919:M  AN 
Coupou,  6  g.,  trust  rec...l909{M  A  8 
Iowa  Central— 1st,  5  g 1938  J  A  D 


Kentucky  Central— 4  g 198' 

Klnsts  Co.  El.— Ist,  5  g 1925 

Ijaclede  Oas— Ist,  3g 1919 

Lake  Erie  A  West.— 5  g 1 937 

Lake  81iore.-Con.ci>..lat,7s.l900 

Consul,  coup..  2d,  78 1903 

Long  Island— Isi.  con., 5  g.l931 

General  mortgage,  4g...l938 
Louisv.  A  Nashv.— Con.,  73.1898 

3S.  O.  A  Mob.— 1st,  6  g... 1930 
do  2d,  6  g 193(1 

E.  H.  AN.— 1st,  6g 1919 

General,  tig 1930 

Collateral  trust.  5  g 1931 

liOiils.  N.  A.  A  Ch.— Ist.  68.1910 

Consol.,  6g 1916 

Louis.  St.  L.  A  Texas— 6  g 


J    A   J 

J    A   J 

Q-F 


110    b. 
70    b. 

84% 
80   a. 
99iaa. 

75 


I  'A   J  IO712 
J   A   J)122>9b. 
J  A   D  *123  b. 
Q— J    111    b. 
J   A  D    90    b. 
A  A  O  112    b. 
J   A  J  116%b. 
J   A   J  10512b. 
J  A   D;113 
J  A  d'i14% 
MA   Nil02 
J    A   J'UO 
A  A  O:   94    b. 
F  A  Al   93 
J    A   JlllOsb. 
M  A  N  102 
M  A  N  120    b. 
MAN'  I07'3a. 
M  A  N'118 

95    b. 

76 


_^..1917 

Metro.  Elevated— 1st,  6  g..l908 

2d,  68 1899 

Mich.  Cent.— iBt,  con.,  78..  1902 

Consol.,  OS., 1902 

MlLLakeSli.  AW.— I8t,6g.l921 

Eitcn.  A  Imp.,  5  g 1929  F  A  A 

M.  K.  AT.- Ist48,  K 199i>lJ   A  D 

2d48.g 1990F  A  A|   37>s 

ICow-PaclUc— Ist,  con.,  6g.l920  M  A  Nil07    b. 

3d,  78 1906:M  A  NI1I2I3 

rac.of  Mo.— l8t,ext.,4g.l93S!P  A  A|  95    b. 

2d  iiiort.,  7s 189llJ    A   Jl*l02  a. 

Mobile  A  Ohio— New,  «g..l927lj  A  D"  ll^isb. 

General  moi-tgage.  4s.... 193S|M  A  8'   m\ 

Mutual  Union  Tel.— 6g 19111M  A  N  lOo 

Kash.Ch.  ASt.  L.— Ist;  78.1913IJ    A  J'127    b. 

Con.og 192S'A  A   O  106 


112  Nov. 
104     Nov. 

99     Nov. 

99  la  Nov. 
100     Nov. 

87iflNov. 
lOOijJnue 
108  "a  Feb. 
13SI3N0V. 
123  Aug. 
114     Apr. 

103  Nov. 
108     Oct. 

104  Nov. 
96  Jan. 
911.2  Jan. 

I2113  Nov. 
971a  Nov. 

98  Oct, 
116     Nov. 

90  Nov. 
13Ui4Jnly 
II714  Fob. 
100     Nov. 

661a  Aug. 

73     Mar. 

73  Mar. 
117'aMay 

76^8  Jan. 

99  Mar. 
32  Nov. 
95     Nov. 

t90     Nov. 

IIO214N0V. 

108  >9  Jan. 

8S     Oct. 


llH38Apr. 
l'>9'4June 
103-\i  Jiiue 
106  June 
loo  June 
96%  Apr. 
1131s  May 
11314  May 
144  Jan. 
129  May 
117  Feb. 
1 10>3  Feb. 

112  Apr. 
loa^sFeb. 
l01»sJuue 

991a  June 
132  May 
1061a  June 
1061a  .lug. 
123  ".J  May 

97  Jan. 
135  Feb. 
12513  May 
108     Jan. 

75 !«  Sept. 

8818  July 

891s  July 
120     Oct, 

841a  June 

100  Jan. 
391s  May 

102 »8  Mar. 

101  May 
108     Apr. 

113  June 
lu4    Jan 


2- 1-  ^^^°-  *  "*•  L.— »  g. . . .  1937"  A  A 

N.  Y.  Elevated— 7« IWMIJ    A 

K.  Y.  Lack.  A  W.-l8t.  «»..I921  J    A 

Oolii'-.riiction.  3a lOiO'F  A 

W.Y.  I.E.  A  W.-lit,oon.7g.I02o;M  * 

LougUovk,  7* ISOSJ  A 

Consol..  a  R 1933  A  A 

2dcou«ol..6g 19(19  ~ 

N.  Y.  Ont.  A  W.-l8t,  8  g. .  .1914 

Cou»ol.  l8t,  3  g 1930 

N.  Y.  Sun.  A  W.-l8tref..5  g.  1037 

Midland  of  N.  J.-6  g 1910  „  „  „ 

Nort.  A  W.— 100-year,  0  g.l»90  J   A  J 
ttortn.Pa«.-l«t,coap.,dg.l92l  J  a  j!U4<«b. 

Qenorol,  2d,  coup.,  6  g..  .1933  A  A  o  lOH>a 

" ■■  "  "  'IO8    b 

82 


A 

8 
D 
O 
J  A  D 

M  A  n 

J  A  D 
J  A  J 
A  A  O 


Hnngr    (lulrt)  In   I  ,«1M>. 
Lowal. 


UIgtmt. 


I00<*  Kor. 
'20     Hffti. 


Nov, 
Nor. 
Nov. 
Nov. 

J11I1 


Geaeral,3d.ooup, 6g....ig37  J  A  D'l 
Conaol  inort  .5,  g 1989  J  A  1)1 


101%  Nov.  UO  May 
92 13  Nov.  i  96     Sept. 

114  Sept.  !l21  Feb. 
98     Nov.  1 10214  Mar. 


IO914  Jan. 

7314  Jan. 

81     Nov. 

79%  Nov. 
100     Aug. 

75     Nov. 


1161a  May 
89  May 
91  May 
85%  June 

105  Jan. 
89     May 


107  Oct.  1 112%  June 
122  Nov.  il28  May 
122isSept.  1128     May 


nils  ^ov. 

93  Nov. 
nils  Nov. 

115  Oct. 

106  Jan. 

113  Jan. 

113  Jan. 

102  Nov. 

110  Nov. 

90  Nov. 

SO  >ov. 

112  Jan. 

100  Nov, 


118  July 
99     Jan. 

119>e  Mar. 
121\Juue 
UOiaFeb. 
ll«ia  May 
1161a  May 
1 10     Feb. 

119  Feb. 
1 05  Jan. 
104  July 
117  May 
110     Apr. 


MorthPac.  A  Mon.— O  g...l038  M  A  8 
No.PaolOcTer.  Co.— U  g...l933'J  4  ' 
ObloAMlta.—Cona.R.t— 7.1898  J    A 

Consol..  78 1-898  J    A 

OUloSoutnem— I8t,«g....l92l'j  A 

General  mort.,  4  g 1921  M  A 

Oiuaba  ASt.  L011I8— tg....l93: 'j    A 
Oregon  Imp.  Co.— Ut,eg..l910  J 
Ore.  a  A Nav.  Co.— l»t, « g.  1 909l J 

CoH80l.,5g 1925  J 

Penn.  Co.— 4'ag.,  coupon  .1921  J 
Peo.  Dec.  A  Evausv.— 6  g..l92o  J 

EvBusvlllcUlv.— 6  g 1920  M 

2duiort„5g 19261M 

reorla  A  East,  consol.  Is. .  lil  10  A  A  O 

Income,  48 1990 

PUllii.  A  Read.— Gen.,  4  g..l958 

l»t  pre(.  income,  8  g 1958 

2d  pref.  income  S  g 1938 

3d  pi-cf.  Incomes  g 1938 

Pittsburg  A  Western— 4  g..l917 
Rich.  A  Danv.— Con.,  0  g.. .1913 

Cousol.,  5g 1936 

Rich.  A  W.P.Ter.— Trust  6  g  1897 

Con.  Ist  A  col.  trust,  5g. 1914 


100 

106 

115    n. 

•112  b. 

103 
63 

50 'lb, 
A  I)|  Bt 
A  J|107  b. 
A  Dl  92  b, 
A  J  106  la 
A  J  103  a 
A  S  100  a, 
A  N  *  7414a. 


April. 
J    A    J 
Feb. 
Feb. 
Feb. 
J   A  J 
A  J 
A  O 
A  A 

A  a 

A   J 

A  O 
MA   N  100 
A   J  113 


75% 
21 

78'a 
55 

asM 

29 

75 
116 

85 

95 

67'8 

71 
1061a 


108  a. 

77% 
20 

loai-ib. 
10413b. 

101 
103>sb. 

87 

no 


RloG.  Western— Ist,  4  g.. .193!;  J 

K.  W.  A  Ogd.— Con.,  5s.  ...1922  A 

St.  Jos.  A  Gr.  Island— 6  g..l925  M 

St.  L.  Alt.  A  T.  U.-l8t>  7a.l894lJ 
2d,  pref., 78 1894  F  A  A 

St.  L.  A  rk.  ATex.— 1  st,  Os,  t'st.  rec. 

2d,  6s,  1936,  tr.  rec.  allass.pd. 

St.  L.  A  Iron  Mt,— l8t,  78..189j|f  A 

2d,7  g 1897|M  A 

Cairo  AFultou— Ist,  7  g.l891  J  A 
CalroArk.  ATexas- 7g  .1897!J  A 
Gen.  R'y  A  land  gr.,  5  g. .  1931 !  A  A 

St.  L.  A  8au  Fr.— 6g.,CI.  A.190»i  .M  A 

6g.,  Class  B 1906  M  A  N  110 

6g.,  ClassC 1906'M  A  N  '10 

General  mort.,  6  g 1931'J    A  Jil08 

S.P.M.AM.— Dak.Ext.,6g.l91olM  ANiilS    b. 

l8tcon8ol.,6g 1933iJ    A   Jj'llS  b. 

Uo  reduced  to 413 g...  J    A   J  102    a. 

MootanaExtension  4  g..l937iJ   A  D    88    a. 

San  A.  A  Aran.  P.— 1st,  6g.l91(i  J 
Ist,  tig 1926  J 

Sheu.  Val.— Ist, 7g., Tr.  rec.lOOO; . . 
Geu'l  6  g.,  Tr.  rec.  a8a't'd.l92l'. . 

80. Car.— Ist,  6  g.,ex  ooup.l92ol.. 
Income,  6s 1931  . . 

80.  Pat!.,  Ai-lz.- 6  g 1909-10  J 

80.  Pacidc,  Cal.— 6  g 1905-1-j  A 

1st,  eonsoi.,  gold,  5  g 1938  A 


liiliaNov.  129  Apr. 
107  Nov.  Ill's  Mar. 
118  Nov.  125  Apr. 
100     Oct.   'lOS^Jan. 

71'a  ^ov.  j  82     June 

33  Nov  i  5578  May 
105  Nov.  !113  Apr. 
till    Nov.' 120     Apr. 

95  Aug.  lOlisJan. 
100  July  ,103  Mar. 
112 "a  Aug.  ill7     Apr. 

57  Nov.  I  67  July 
loo  May  il05  Sept. 
1271s  Nov.  1133  Jan. 
100     Nov.   Ill     May 


,„  — .  .  ^ A  O 

So.  I'acltic.N.  M.— 6g......l911  J    A   J 

Tenn.C.  I.  ARy.— Ten.D.,lst,6g  A  A  O 

Blrm.lMv..  6g 1917!j   A   J 

Tex.  A  Pac— Ist,  5  g 2o<)0|J  A  D 

2d,  income.  5  g 2000' March. 

ToLA.  A.  AN.  M.— 6g 192ltM  A  N 

Tol.A.  A.  AGr.  Tr.— 6g 1921  J    A  J 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.- 4  g 1917  J    A   J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J   A  D 

Union  Paciac—6  g 1899  J    A   J 

Sinking  fund.  8s 1893' M  A   S 

CoUat.  trust  413 191e<iM  A  N 

Kanests  Paclflc— Ist,  6  g. .  1895  F   A  A 

lst,6g 1890J  A    D 

Denver  Oiv.-tt  g 1899  MAN 

let  consol.,  6  g 1919  MAN 

Oregon  Short  Line- 6  g..  1922  F  A  A 
Or.S.L.AUt'hN.— Coii.5g.l91SI  A  A  O 
U.P.Den.A  Gulf  con.  5  g.l»39|J  A  D 

Union  Elevated— 6  g 1937  M  A  N 

Virginia  Mid.-Gen.  m..5s,  193ti  MAN 
do  -itamped  guar.  MAN 

Wabash- l8t,  5  g 1939  M  AN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M..  Bu-ies  B 1939'J    A  J 

West  Shore— Ouio-..  48 236l!J   A   J 

WestN.  Y.  APa.-lst,  5g.l937  J    A   J 

2d  mort.,  3g..  3i« 1927  A  A  O 

We8t.Un.  Tel.— C«l.  tr.,5s.l938iJ    A   J 

Wl».Cent.  Co.— l8»,5g 19371 J    A   J 

Income,  5  g 1 937 ' 


88 

60 

60 
127 

50 
100 

12 
A   JllOSiau. 
A  Oill2'2b, 
loo's 
toe's 

93 


loll 

120 

N9 

III 

l:<l 

111 

I.. 

Ill,      I 

11718  0.1. 

94  Nor. 
110     Not. 

UO     Nor. 

96  <«  Apr. 
no     Nov. 

94  Got. 
nsiilTov. 
107  Nov. 
100     Nov. 

77 "a  Nov. 

90  Nov. 
100  Jan. 
1113  Nov. 
ll3>4July 
•00  Nov. 


40 

71 

94 

107 


Nov. 
Aug. 
Nov. 
Nov. 


89  b, 

891a 

33°g 

95 

105  a. 
103 

73'sb 

91 

114iab. 
109 

74 
109  b. 
lU'sb. 
Ill  b. 
109  b. 
105 '4b. 

83 

SI 
loo's 

80  b. 
•82  a. 

97 

70 

Si's 
101 

98  >a 

30 

9« 

93 'sa. 

34  >s 


94%  Nov. 
105  Nov. 

101  Jan. 
I0<.  Mar. 

COig  Nov. 

7  3%  Nov. 

18  Nov. 

75  Nov. 

52««  Nov. 

36  Nov. 

27  "s  Nov. 
b.  74 '»  Nov. 
a.  I15'4  0ct. 

83  Nov. 

91  Nov. 

39%  Nov. 

68  Nov. 
103  la  Nov. 
too  Nov. 
no's  Jan. 

103  >a  May 
75  Nov. 
18  Nov. 

102  Aug. 

104  Nov. 
100  July 
102'V(  Jan. 
1 84 'a  Nov. 
■  O  Nov. 
110  Nov. 

06  Nov. 

105  Nov. 
115%  Nov. 
113  Nov. 
lUO     Feb. 

8U>a  Jan. 

6.1     Nov. 

63  Nov. 
113%  Jan. 

48     Jan. 

96  Jan. 
7>a  Jan. 
105  July 
112  Apr. 
100  Oct. 
I05M  July 

88     Oct. 

90  Oct. 
86  Nov. 
30^8  Nov. 
95     Nov.    107's^ 

107    Jan.  I  111    June 

102     Jan.  ll08l4Jnly 

70     Jan.      80%  .May 

91  Nov.  1 101  Jan. 
114'aNov.  'l'8<a  Mar. 
110     Sept.  1116'a  Feb. 

74  Nov.  I  90  Jan. 
no's  May  ill2'4  July 


t04SABr 
133     Ms* 

IIH>«Ma|r 
I'.'H  Apr 
97  Jan. 
n7iaJnn« 
1-11%  A  or. 
I  I  i  H»j 
'  >i"«JaD. 
'  K'UMar. 
123>«Jaa. 

107  Mar 
ll3%reSL 
101  Mar 
lOl^JOM 
118  Ptb. 
.OOHJuiM 
UO    Jno* 

110  Am. 

ii3i,r 

04  I 
ltO>«i 
113 
117  J una 
117  Jon* 
111%  Mar 
08  Mar 
80  JaiM 
106  Mar 
113  Jan. 
104 1«  Mar 
110^  Mar. 
loo  Apr. 
106%  Mar. 
74  Mar 
85  Juna 
34isJun« 
87  Jan. 
SOLg  Jan. 
581s  Mar 
49  Jan. 
83  Mar 
US'*  Jon* 
04     JniM 

108  Jan. 
83  Mar 
78     Mar 

112i4Mar. 
107%  Apr. 
113     June 

111  Jan. 
98%  Mar 
32%  Mar 

108    Jaa. 

109%  Oct. 

103%  Juna 

107%  oet 
OS's  July 

115    Juno 

115     Apr. 

n4>sApr. 

115    Jnne 

120    Mar. 

120    Jan. 

102 's  June 
92  June 
881s  Juna 
90    Juna 

127  Oct 
62  "a  Oct 

101'4Oet 
J  41*  Oct. 

108  Jnne 
115  >s  Sept. 
103%  Mar. 

109  JODO 

104%  Jan. 

103  Is  Jan. 

96%  Mar 

45>«Mar 

Jan. 


no  Jau. 
Ill's  Nov. 
109     Nov. 

105  Nov. 
t3  Nov. 
77%  Nov. 

106  Nov. 
Si's  Not. 
81  Not. 
94%  Nor. 
68  Not. 
■20     Not. 

100  Nov. 
92 ■«  Jan. 
28  Nov. 
97  Nov. 
93  Nov. 
30%  Nov. 


1131s  Mar. 
117%  Mar. 
118  Kar. 
ll«>4JaD. 

95  ^4  Jan. 

88     Aof. 

ll0>3O^ 

88  •*  Apr. 

00  Apr. 
105*4  Apr. 

86>8Jao. 

57  May 
lOtfSsJune 
102  <4  June 

40  May 
1 02  >s  Jan. 
104*4  Apr. 

69    Jan. 


NoiK—-'b"  indicates  price  610;  "a"  price  iuk«/ :  the  Ranire  is  made  up  from  actuoi  sale*  only.    *  Uitejt  price  Ibis  week.   fCJudor  the  rule." 
NEW  YORK  STOCK  EXCHANGE  VKlVKS-iCoutlnmA).— INACTIVE  BO^DS— NOVEMBER  i»t. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

BuL 

Aa. 

Railroad    Bonds. 

(Suxk  ExchanDt  Prices.) 
Alftliaina  Mld.-lst,  g.,  68  ....1928 
Atlantic  A  Oanv.— Istg.,  63..19I7 
Atl.  A  Pac— -Jd  W.  I>.,  gu.  6»,.1907 
Bait.  A  Ohio-lst,  68,  Park  B.1919 

38,  gold 1925 

Cons,  mort.,  gold,  Ss 1988 

B.  A  0.  S.  W..  l8t,  g.,  4'a3..  .1990 

Baltimore  A  Ohio-  (Contlnnedi— 
.Moil.  Uiv.,  l.st  guar., g.,  58..  1919 

JeccU.Crcek- lst,gold,  4s 1936 

tosu  H.  Tun.  A  W.— Deb.  5s.  1 913 
Brooklyn  Elevated— .:d,  3s)s.l915 
«UU.  Roch.  A  Pitt.s.— Gen.,  58.1937 

Roch.  A  Pitto."  1  st,  68 1!;21 

.      do       Conao:idat'dl8t,68.1d22 
<url  Ced.  Rap.  A  No.— Ist,  5».  1906 
-i-!onsol.  Acollat.  trust, , 5s... 1934 

, 

Burl.  Ced.  Rap.A  No.— (CoiilinM)— 
Minn.  A  Ht.  1..— Isi,  7t.,  gu. .  19-27 
Iowa  C.  A  Wej<l.— 1st,  ?»....  1909 
Ced.  Rap.  I.  F.  A  N.,  Ut,  6s.l92'» 

1st,  5< 1921 

.•eniral  Ohio  Reor.— 1st.  4is«  I9S0 

* 

ii7' 

112 
92 
80 

90 

iVo" 

90 

'• 

im 

•112 
105 

126 
107 

C.I.A  Cln..Mld  -l»t.ex.l '-.•«.  1939 
:»Ht.  RR.  .V  Bank.-Col.  g.5-..l037 

Sav.A  Wl>8U— 1  St  oou.gtd.5s.19  <0 
'en^.  of  X.  J.  -Coiiv.  deb..  <•*.  ino«J 

■  ^o  price  Friday;  these  are  the  latest  quotations  made  Ibis  week. 
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NEW  YORK  STOCK  EXCHANGF   VRICI^H.— INACTIVE  BONDS— CContinuedJ -NOVEMBER  21. 


SECtJEITIES. 


Bid.     Ask, 


Railroad  Bonds — fCont.J 

(Storf:  Ex€han{fe  Prices.) 
Central  Pacific— Gold  bds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  OrcRon— Ser.B.63...1892 

Mort.  KOldSs 1939 

Laud  grunt,  58,  g 1900 

West.  Paciflc— Bonds,  69. . .  .1899 
No.  Railway  (Cal.)— Ist,  68.1907 

'       SO.year  58 193S 

Ohes.  &  O.— Pur.  M.  fund,  68.1898 

6s.  gold,  aeric8  A 1908 

€3he8.  O.  &  So.  West.— 2d,  6s. .1911 

Chicago  &  Alton— 1st,  7s 1893 

Sluicing  fund,  68 1903 

Irf)uis.  &  Mo.  Elver— Ist,  73.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  CUc— l8t,7B.1894 

l.st,  guar.  (564),  78 1894 

2d  niort.  (360) ,  78 1898 

2d,  guar.   ( 188),  73 1898 

Mlss.B.  Bridge— 1st,  8.  f.,  63.1912 

Olilc.  Burl.  &  Nor.— Deb,  68... 1896 

CMC.  Burling.  &  Q.— 5s,  8.  f..l901 

Iowa  Dlv.— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Plain,  48 1921 

Chic.  &  Indiana  Coal— Ist  53.1930 
Chi.  MU.  &  St.P.— lst,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  78,  $g.,  E.  D 1902 

lat.  La  Crosse  Division,  78.1893 

Ist,  L  &  M.,  78 1897 

Ist,  I.  &  D.,  78 1899 

Ist,  C.  &M.,  7s 1903 

1st,  L  &  D.  Extension,  7b...  1908 

Ist,  La  C.  &Dav.,  5a 1919 

l8t,  H.  &  D.,  78 1910 

1st,  H.  &  D.,  5s 1910 

Cliicago  &  Paciflc  Div.,  6s. .1910 

Mineral  Point  Div.  58 1910 

O.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6.S,  Assn.. .1924 

Inc.  con  v.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  58 1916 

Oilc.&N.W.— E3c.&L.8.l8t,6s.l901 

DesM.  &  Minn.— Ist,  7s 1907 

Iowa  Midland— Ist,  88 1900 

PeninsuKa- let,  conv.,  7s...l898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.— Ist,  5s.  .1909 

Northern  111.— 1st,  5s 1910 

C.R.L&P.— D.M.&F.D..l8t4s.l905 

Ist,  2i2S 1905 

Exteusion,  43 1905 

Keokuk  &  Des  M.— Ist, 5s..  1923 

Chic.  St.  P  &  Kan.  City- 5s..l936 

Minu.  &  N.  W.— let,  g.,  58..  1934 

Chic.St.  P.&Minn.— I6t,6s...l918 

St.  Paul  &  S.  C— Ist,  6s 1919 

Chic.  <fe  W.  Ind.— 1st,  s.  f.,  63.1919 

General  mortgage,  6s 1932 

Cin  Ham.  &  D.— Con.  8.  f.,    8.1905 

2d.  gold,  4>-2S 1937 

Cin.  I.  St.  L.&  Chic— I8t,g.,4s.l930 

Consol.,  63 1 920 

Cin.  Jack.  &  Mac— 1st,  «.,  53.1936 
C.  O.C.  &  St.  L. ,  Cairo  dlv.— 48, 1 939 
Cl.Col.  Cin.  &.  Ind.- Ist,  7s,8.f.l899 

Consol.  .link,  fund,  7s 1914 

Cleve.  &  Mali.  V.— Gold,  .5s.  ..1938 
Colbrado  Midland— 1st,  g.,  6s.l936 
Columbia  &  Green.— Ist,  68. ..  1916 

2d,  68 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  78 1907 

Byra.  Bing.  &  N.  Y.— Ist,  7s.l906 

Moril3&  Essex— 1st,  7s 1914 

2d,  7s 1891 

Bonds,  78 1900 

7b  of  1871 1901 

Ist,  con.,  guar.,  78 1915 

©el.  &  Hud.  Canal— 1st,  7s. -.1891 

lat,  extension,  7s 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— l8t,gu.,7s.l906 

1st,  cons.,  »uar.,  08 1906 

Eens.  &  Sar.— Ist,  coup.,  78.1921 
Denver  City  Cable— 1st,  GS...1908 
Denv.  &  K.  G.— Imp.,g.,  53. ..1928 
E.  Tenn.  Va.  &  Ga.— Ist,  78...  1900 

Divisional  58 1930 

Ist  ext.,  gold,  5s 1937 

Kil.&lmp.,g.,58 1938 

Mobile  &  Birm.— 1st,  g., 5s..  1937 
Alabama  Central— Ist  Gs... 1918 

Urie— 1st,  extended,  78 1897 

2d,  extended,  58 1919 

Sa,  extended,  4ias 1923 

4th,  extended,  58 ]  920 

Bth,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  7s 1920 

Beorg.,  Ist  lien,  6e 1908 

B.  N.  Y.  &E.-lst,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Buff.  &  e.  W.— Mortg.  68.... 1908 

Jefferson— Ist,  gu.  g.  Ss 1909 

Xureka  Springs  R'y— lst,68.g.l933 
Uvans.  &  T.H.— l8t,con8.,6s..l921 

Mt.  Vernon— Ist  6s 1923 

Evans.  4  Indian.- 1st,  cons. .1926 
Jrilnt  &  P.  Marq.— Mort.,  63 . . .  1920 

1st  con.  gold,  5s 1939 

Port  Huron—  1  st,  58 1939 

Fla.  Cen.  & Pen.-l8t  g.  58....  1918 

Oal.  Har.  &  San  Ant.— Ist,  6B.1910 

2d  mort.,  78. 1905 


lOgi^i 
110% 
Ill's 


98 
107 


100 


1121a 


104 


100 


92 
80 

*  98 

iii' 
121 

106 
112 
114 
121 
121 
99 
118 


100 


1141s 

115 

83 

ii'd" 


96 


1211s 


114 


'108 


98 


112 
*120 


122 


II4I4 


108 


128 


139 '4 

lor 


120 

135 

IO212 

IOOI4 

108 


80 
II512 


107 12 


101  la 
•125 

100 

135 
'100 


122 
103 
II414 
101 


130 


107 


9rf 


9714 


131 


123 


139 
102% 


128ifl 

118 

146 


83 


IOC's 


90 


118 
llQis 


135 


143 


94 


104 


'106 


114 
'  98 
971s 


108 
108 


103 


93       95 


SECUEITIES. 


iG.H.&  S.A.— West.  Div.,  2d  681931 


*103i2 


110 


73 
101 

891s 


100 


1C2 
112 


113 
'100 


105 


100 
105 
114 
60 
114 


100 
99 


100 


88% 


85 


Ga.  go.  &  l-'la.- 1st,  g.  6s 1927 

Grand  Rap.  &Ind.-.Gen.  5s. .1924 
Green  B.  W.  &St.  P.— Ist  6S:.1911 

2d  income,  all  subs,  paid 

Housatonic — Cons,  gold  5s — 1937 

N. Haven .feDerby,  Cons.5s..l918 

HOUS.&  Tex.C— Ist,  m.  1. 7s.Tr.rec 

West  Div.  73,T.-ust  reccipt8.1891 

1st  Waco  &  Kor.— 78 1901 

2d  m.8s.M.l.  Trust  receipts. 1913 

Gen.  inort.6s,Tru8t  receipts. 1925 

Illinois  Central— Ist,  g.,  4s  ...1951 

Ist,  gold,  3ias 1951 

Spriiigf.  Div.— Coup.,  6s....  1898 

Middle  Div.— Reg.,  53 1921 

C.  St.  L.  &  N.  O.-Ten.  1., 78.1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coujion 1951 

Memp  Dlv.,  Istg.  43 1951 

Dub.  &  S.  C— 2d  Div.,  78  . .  .1894 

Ced.  Falls  &  Minn.— 1st,  73.  .1907 

Ind.  D.  &  Spr.— l3t  73,  ex.  cp.l906 

Ind  Dec.  &  West.— M.  5s 1947 

2dM.,  inc.  58 1948 

Inter.  &  Gt.  Nor.— Coup.  6s...  1909 

Kan.  C.Wyan.&N.W.— Ist, 58.1938 

L.  8h.  &M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l3t,  7s 1906 

Lake  Shore— Div.  bonds,  73.1899 

Mahon'g  Coal  BE. -Ist,  58.1934 

Lltchf.  Car.A  West.- I8t6s.  g.l916 

I«ng  Island— 1st,  7s 1898 

N.  Y.  &  E'way  B.— Ist,  g.  58.1927 

2d  mortg.,  Inc 1927 

Brooklyn  &  Mont.— 1st,  6s. .1911 

1st,  5.3 1911 

Smithtown&Pt.  Jeff.— 1st  ,7s  1901 
Louis.Evans.&St.  L— Con.58.1939 
Louis.  (fcNash.-Cccil.  Br,  78.1907 

Pcusacola  Division,  68 1920 

Bt.  Louis  Division,  1st,  68.. .1921 

2d,  33 1980 

Nashv.  &  Decatur— Ist, 78. .1900 

S.  f.,68.— 8.  &N.  Ala 1910 

1040,  gold,  63 1924 

50  venr  5s,  g 1937 

Unified,  gold,  4s 1940 

Pens.  &  At.-  1st,  6s,  gold.  ..1921 

Nash.  Flor.  &  8.    1st  gu.  53.,1937 

Lou.N.AIb.&Ch.— Gen.m.g.5s.l910 

Loulsv.  South.— 1st,  g.  6s 1917 

Lou.  N.  O.  &  Tex.— 1st,  4s 1934 

2d  mort.,  58 1934 

Memphis  &  Charl.— 6b,  gold. .1924 

Ist  con.  Tenn  lien,  7s I!il5 

Mexican  National— 1st,  g.,  6s. 1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  63,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Mortgage  48 1940 

Jack.  Lan.  &  Sag.- 68 1891 

Mil.  L.  S.&W.—  :onv.  deb.,  58. 1907 

Mlch.  Dlv.,  1st,  63 1924 

Ashland  Division— 1st,  63  ..1925 

Incomes I 

Miun.&  St.  L.— l8t,  g.  78 1927 

Iowa  E.x.enslon,  Ist,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  7s 1910 

Paeillc  Ext.— 1st,  68 1921 

Impr.  cfc  equipment,  63 1922 

Minn.  &  Pac— 1st  mortg.,  53.1936 
Minn.S.  Ste.  M.  &  Atl.— Ist. 58.1926 
Mo.K.&T.— K.C.&P.,  I8t,l8,g.l990 
Missouri  Paciflc— Trust  5s. ..1917 
Mobile  &  Ohio— 1st  ext.,  6s... 1927 

St.  L.  &  Cairo—Is,  guar 1931 

Morgan's  La.  &T.— Ist,  68.. ..1920 

Ist,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  63..  1901 
New  Orleans  &  Gulf— 1st,  6»  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  1st,  4s. 1986 
N.  Y.  N.  H.  &  H.— l«t,  reg.  4s.  1903 
N.  Y.  &  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  WMt.— 2d,  4ia8.1937 

Gen.  mort.,  5s,  g 1940 

North'n  Paciric—Divid'd  scrip  ext. 
James  Elver  Val.— Ist,  68. . .  1 936 

Spokane  &  Pal.— 1st,  6s 1936 

St. Paul  &  N.  P.— Gen.,  6s.. 1923 
Heleua.,tR<idM'n— lbt,K.,63.1937 
Duluth&Mauitob.a— lst,g.68l936 
Dul.&Man  Dak.Div.— Ist63.1937 
Cffiur  d'Alene— 1st,  6s,  gold .  191 6 

Gen.  l9t,  g.,  6s 1938 

Cent.Wtshington- lst,g.,68.1938 
Norfolk  li  West.— General,  6s. 1931 

Now  River,  Ist,  6s 1932 

Imp.  dExt.,  6s 1934 

Adiusiment  M.,  73 1924 

Equicment,  5s 1908 

ClinA  Val.  Ist  5s 1957 

Ogd.  &  Lake  Ch.— 1  st  con.  63.  .1920 
Ohio  &  Ml8S—2d  consol.  73.  ..1911 

Springfield  Div.— lat  78 1905 

General  5s 1932 

Ohio  Elver  BE.- 1st,  58 1936 

General  mort.,  gold,  5a 1937 

Oregon  &  Calltoruia— 1st,  58.1927 
Oregon  Imp't — Cons., g.  5a...  1939 
Oreg.  Ey&Nav.— Col.tr.  g..5s.l919 
Penn.EE.-P.C.&8.L.-lst,c.,78.1900 
Pitta.  Ft.  W.  &  C— 1st,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900    123 
4tb,8ink.fund, 6S.1892    102 


Bid.     Ask, 


95% 


117 
110% 


101 

981a 
113 
115 

98 

99 

88 


90 


91 

105 


100 

ib'e' 
113" 


110 
'92" 


116 

"io 


118 

106 

98 

117 


88 
1061s 
110 


105 
101 


104% 


115 


103 
116 


105 


51 


100 


108 

1181s 

105 


■103 


104 


421a 
71 


118 


lOlia 

100 

100 


H6is 

112 

10913 

109T8 


100 


140 


91% 


110 


lOlis 


80 


IO4I2 


104 


117 


95 


100 

96' 
96" 


8ECUR1TIEB. 


Pennsylvania  EE.— ^Coji.; 
Bt.  L. V.  &  T.  H.- iBt,  68.,  78.1897 

2d,  78.  1 

2d,  guar.,  7s 1898 

Peo.&E.-Ind.B.&W.-l8t,pf.7s.l900 

Ohio  tnd.&W.— l3tpref.53..193S 

Peoria  &  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  4I3S 1921 

Phila.  &  Bead.— 3d  pref.  convert 
Pitts.  Cleve.  &  Tol.— Ist,  6s...  1922 

Pitts.  Junctiou— Ist  63 1922 

Pitts.  Mc.  K.  &  Y.— Istes 1932 

Pitts.  Painsv.  &  F.— 1st,  5s...  191 6 
Pitts.  Y.  &  Ash.— Consol.  58.  .1927 
Presc't  &  Ariz.  Cent.  1st,  6s,g.l«16 

2d  income,  6s 1916 

Eich.  &  Dan  v.— Debenture  6s.  1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  &  Char.— 1st,  pref.,  78. .  1 897 

do.  Income,  6fl 1900 

Eome  Wat.  &  Og.— 1st  M.,  78.1891 

St.  Jos.  &  Gr.  Is.- 2dinc 1925 

Kan.  C.  &  Omaha— 1st,  58..  1927 
St.  L.  A.  &  T.H- 2d  m.inc.78.J  894 

Dividend  bonds 1894 

Bellev.  &  80.  111.— 1st,  88...i896 

Bellev.  &  Car.— Ist,  Gs 1923 

Chl.St.L.&Pad.— I8t,gd.g.5sl917 

St.  Louis  So.— 1st,  gd.  g.  4a.  1931 

do  2d  Income, 5s. 1931 

Car.  &  Shawt— Ist  g.  43. . .  .1932 

Bt.  L.  &  L  M.— Ark.  Br.,l3t,7s.l895 

St.  Lou  &  S.Fran.— Equip.,  7s,1895 

General  5s 1931 

Ist,  trust,  gold,  58 1987 

Kan.  City  &  8.— Ist,  6s,  g...l916 

Ft.  8.  &  V.  B.  Bg.— 1st,  Gs. .  .1910 

St.  Paul  &  Duluth— l8t,58....1931 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  &  M.— Ist,  78..  1909 

2d  mort.,  Ga 1909 

Minnoap.  Union— 1st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 
East.  Minn.,  1st  div.  1st  53.1908 
San  Fran.  &  N.  P.— Ist,  g.,  .5s.l919 
Scioto  Valley  &  N.  E.— 1.3l,4s,1990 
Shenandoah  Valley— Inc.,  68.19'23 
Sodus  Bay  &  80.— Ist,  5s,  g...l924 

South  Carollna-2d,  Ob 1931 

80.  Pac.  Coast— Ist,  guar.,  48. 1 937 
Texas  Central— 1st,  s.  f.,  7s. .  .1909 

l.st  mortgage,  7s 1911 

Texas  &  Now  Orleans— l8t,7s. 1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  &  Pac,  E.  Div.— 1st,  68.1905 
Third  Avenue  (N.Y).— Ist  5s,  193 

Tol.  A.  A.  &  Cad.— Gs 1917 

Tol.  A.  A.  &  Mt.  Pi.— 6s 1919 

Uniou  Pacific— lat,  6s 1896 

1st,  Gs 1897 

1st,  6s 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  58 1907 

C.Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  &  Pac— Ist,  6.s...l90i 
Atch.  J.  Co.  &  W.— Ist,  G8...1905 
U.P.Liu.  &C0I.— lst,g.,5s.  1918 
Oieg.S.L.&U.N.,col.trst., 53.1919 

Utah  &  North.— 1st,  7s 1908 

Gold,58 1926 

Utah  Southern— Gen.,  78  ..190U 

Eiten.,  l8t,  7s 1909 

Valley  E'y  Co.  of  O.— Cou.  6s.  1921 
Wabash— Deb.  M.,  series  "A". 1939 

No.  Missouri— 1st,  7b 1895 

Bt.L.K.C.&N.- R.E.&EE.7S.1895 

St.Charles  Br'ge— Ist.Gs. . .  1 908 

West.  Va.  C.  &  Pitts.— 1st,  6s. 1911 

Wheel.&LE.— 1st.  58,  gold. ..1936 

(W.D.)— la,g.,58 1928 

iniBcellaneous  Bonds. 

Am.  Water  W  Co.— lat  Gs....  1907 

1st  con.,  gola,  58 1907 

Boston  Uu.  Gas— Tr.  cer.  53..  1939 
Cahaba  Coal  Min.— Ist  g.  7s.  .1907 
;Col.  &  Hoek.  Coal  &  I.— G8,g..  19171 
Consol'u  Coal— Convert.  6s.. .1897 
Consumers  Gas  Co.,  Chicago — 1st 

guar.  5s 1936 

Eclison  Elec  III.  Co.— 1st,  58.1910 

Equitable  G.  <t  F.— Ist  6s 1905 

Hackensack  Water— Ist,  53..  1 926 
Henderson  Bridge — Istg.  68.1931 

Iron  Steamboat  Co.— Gs 1901 

Met.  Tel.  &Tel.— lst,s.f.g.5B  .1918 
Natiou'l  Starch  Mfg.— Ist,  6s,1920 
Northwestern  Telegraph— 7s,  1904 
People's  Gas  &  Coke  /  l.stg.6»,1904 

Co.,  Chicago >  2d  g.  Gs,1904 

Philadelphia  Co.— 1st  s.  f.  Gs.1898 
West.  Union  Tel.— 7s. . .  1875-190t: 
Whltebreaat  Fuel, gen.  a. f., 63.1908 
Woodstock  Iron— Ist,  g.  63...  1910 

ITuUitted  Uuuds. 
Ala.&Vick8.-CouaoL5g.,192l.A&0 

2d  M.,  income  tUl  '94, 19'21..A&0 

VIcks.  A  .Uerid.,1  st  Ga,  1921.  A&O 
Atlanta  &  Charl.— lat  7s,I907.J&J 
ComatockTun.- Inc.48, 1919.M&.V 
Georgia  Pac— 1st  Gs,  1922. ...J&J 

Consol.  5  g  ,  1923 A&O 

Inoome,5g.  19^3 A&O 

Kanawha&Mich.— Ist  Interim  cert. 
Little  E.&  Mem.-  iBt  5g,l  937.M&8 
Mem.&Charl.— Cou8.7g.,1910.J&J 
N.Y.  &  G'd  Lake— IstGs,  1908.F&A 

2d  mort,  Gs,  1908 F&A 

Nor.Pac-P.d'Or.Div.Gs,  1 9 19.M&S 

Mo.  Dlv.,  68.  1919 MAN 

BtL.Ark.&Tex.-lat48.When  issu'd 

2d  4a,  income When  issu'd 

St.  P.  E.  Gr.  Trunk-G  g.,1913.JAJ 
West.  Nor.  Car.  cour.  68 1914 


Bid. 

Ask. 

110 

114 

J  05 
60 

"67"" 
30 

■9"8"' 

41 
100 

105 

106 

103 

* 

^106' 

"iiht 

80>s 

"ih" 

105 
100 

.•^5 

*  79 

104 

100 

95 

ios" 

90 
*105 
•100 

100 

ib'i'" 

* 

116 

80 

95 

*102 
•102 

'76 

115" 

85 

110 

nils 

113 

*  87 

88 

106 
105 

104% 

lib" 
102 

103 19 

108 

108 

idi"" 

97 

107 

1021a 

110 

115 

90 

■93'" 
118 

28 
109 

67 

12 

70 

95 
77 

99 
123 

30 
111 

70 

■7"5"' 

29 
G 

35 
12 

671a 
3713 

68 
39 

1 

»7 

*  No  price  Friday;  ttaeie  are  the  Ikteit  tuotatlons  made  thla  week 
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Ittxifjestmettt 

AND 


The  Investors'  Scpplement,  a  pamphlet  of  150  pages, 
contains  ejctended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  RaUroada  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  toithout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle,  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
am  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


ROAD9. 


Latest  Kurniiif/s  Itriinrtftl, 
WerK-oriro      1890.  1889. 


Alnb'ma  Mluer'i 

AUeirbpiiT  Vai. 

Atrll.T.&S.  Fe. 

Half  owued ... 

Tctrtl  sTstem. 

Bt  L.  A  Sun  P.. 

Half  owned.. 

Tot.S.L.&S.K 

Aiin.  total  .. 

Atlanta  &  C'bar. 

Atlanta  &  Flnr'n 

Atlanta  AW.Pt 

All.  A-  Uanville. 

B.&O.Kiistl,tU(>H 

We.^ttTu  Lino.-* 

Total 

Bal.A-O.Soutlnv. 
Bait.  A  P^)tc.ni.'<' 

Beech  Creek 

Butl.Koi-li.MMIt 
Bnr.C.Kap.&N. 
Caniilen  &  Ati. 
OauailUiiiPaellle 
Cp.K'r&Yad.Val 
CeD.KK.&Bs.Co 
Cent  ral  lit  N..).. 
Central  Pad  lie. 
Central  of  8.C.. 
C«utr'lVeini'nt. 

N.London  Noi 

OKd.&LukeCli 
Tot.  sy.stem. 
Char.Cin.  4(;hic 
Charlest'nifeSav 
Char.  Snm.cSiNo. 
Chat.R'meACol. 
Cliatt'n'traUui'n 
Cheraw.  &  Uarl, 
Ches.  AOUlu.... 
Ches.O.  &  S.  W. 
Cncs.  &  Lenoir  . 
Chic.  4  Atlantic. 
Chic.  Bnrl.  &  6. 
Chic.<&  Ea.st. III. 
Cblc.Mil.ASt.P. 
Chic.  AJS'thw'n. 
Chlc.Peo&St.L. 
Chic.Rockl.&P. 
Ohlc.rtt.L.ifePltl. 
Olilc.St.P.&K.C. 
OhIC.St.P  M.&O. 
Chlo.&W.Mich. 
Chippewa  Val . . 
Cin.  Ga.  &  Ports. 
Cln.  Jack  &  Mac. 
Cln.N.  O.  &T.P. 

Ala.  Gt.  Soul  li. 

N.  Orl.  &  N.  K. 

AJa.ii  Vicksb. 

Vicks.  Sh.  &  P. 

Erlauger  Syst. 
Cinn.Nortiiw'u. 
Cin.Wab.&Mich. 
Olev.Akron&Uo: 
Olev.  &  Cant«u., 
Cl.an.Cb.,)i8.L 

Pco.  &  East'u 
Clev.  A  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol 
Colusa  &  Lake. 
Covin.  &  Macon 
Day  Ft.W.&Cli. 
SeDT.  4  Kio  Gr. 
Des  Moiii.  &  No. 
DesM.  iS:N'w,-;at 
Det.Bay  C.&Alp 
Det.LaUB'K  &  Noi 


October.  .. 
Septenil)'r. 
iHtwkNov 
iHt  \vk  Nov 
let  wk  Nov 
1st  wk  Nov 
Ist  wk  Nov 
1st  wk  Nov 
IstwkXov 
Sei»tenib*r. 
October... 
October... 
tfciilemb'r. 
October... 
October,.. 
0('lt>ber... 

I  wk  Nov. 
.-'ciitemb'r. 
Scittemb'r. 
2d  wkNov. 
1th  wk  Oct 
.Septenib'r. 
2d  wk  Nov. 

d  wk  Nov. 
ad  wk  Oct. 
Septenib'r. 
8ej»teinb'r. 
Scptemb'r. 
Wk  Nov.  8 
Wk  Nov.  8 
Wl(  Nov.  8 
Wk.Nov.15 
Scptemb'r. 
September. 
Septerab'r. 
October... 
October... 
Soptemb'r. 

dwkNov. 
October . . . 
Scplemb'r. 
4thwkAnc 
Beptemb'r. 
-d  wk  Nov. 
'id  wk  Nov. 
rteptemb'r. 

August 

October.  .. 
.-'cptemb'r. 
ttli  wk(.)ct 
Scptemb'r. 
•Jd  vvkNov. 
0(^tobcr... 
October... 
'2d  wkNov. 
Istwk  .No\- 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
Istwk  Nov 
Ist  wkNov 
October... 
October... 
1st  wk  Nov 
Scptemb'r. 
Istwk  Nov 
Istwk  Nov 
October... 
2d  wk  Nov. 
October. 
October. 
October. 
October. 
2d  wk  Nov. 
October... 
October... 
1st  wk  Nov 

d  wk  Nov. 


DuluthS.S.&Atl|2d  WkNov. 

E.Teuu.Va.&Ga.  August. 

Knoxv.  &  Ohu)  August 

Total  system. '1st  wkNov 

EleiuJol.\East., Scptemb'r. 

Bllz.Lex.&B.S.. .  lOctober . . . 

Empire  .\;U'liiin  October... 

Evans. ifelnd'pll.-  2d  wk  Nov. 


Evansv.  &  T.  H 

Fltchburg 

FUut.itP.  Marq. 
Flor.  Cent.&P. 
Ft.  W.  &  Kio  Gr. 
6a.  Car'la  Si  No. 


1  wk  Nov. 
Scptemb'r. 
'2d  wkNov. 
Ist  WkNov 
October. . . 
Beptemb'r. 


» 

18,006 

248.631 

597.461 

3.S,83S 

631,301 

123.301! 

33,175 

153,481 

739,782 

139.851 

19,690 

54,800 

39,72e 

,732.585 

513,601 

,246.1«9 

43,356 

143.386 

86.280 

44.823 

134,377 

78.642 

418.000 

11.33 

232.379 

,237.244 

,656.976 

8,803 

61,870 

10,611 

14.968 

90,013 

13,573 

49,837 

8,603 

31,500 

9,740 

12,937 

138.689 

213,0'29 

7,53'; 

72.833 

,244,468 

76,829 

622,300 

,030.639 

38.730 

,756,431 

622.172 

141,844 

691.910 

33.733 

12,937 

6.963 

12,891 

82.382 

37,42^ 

23,212 

13.564 

17,770 

174,.553 

1,733 

53,642 

17,016 

59.458 

257,270 

27,599 

30,388 

37.900 

316,682 

■2,242 

l.\613 

44,72  ^ 

187.000 

11,2.58 

21.223 

6,230 

26,484 

40,614 

584.504 

03,472 

161,970 

61.867, 

76,810 

1,969 

6,614 

21.030 

602.026 

54.737 

26.076 

36,110 

6, 1291 


22,323 
206,340 
510.504 

28,128 
568.031 
1 17.964 

27,522 

145,486 

714,118 

134.105 

9.910 

64,862 

3ij,015 
,744,354 
508,12'^ 
,252,482 

48,756 
144,327 

70,759 

41.074 
114,128 

70.829 
392,000 

267'.0'l0 

.186.281 

,546,.59M 

8.864 

64,430 

10,366 

14,447 

93,665 

42,181 

3,428 

30.332 

8.900 

9.939 

141.4'20 

220,596 

6.449 

70.183 

,180.677 

59,084 

647.643 

,555.390 

37.293 

,792,005 

552,195 

122,78i 

588,59'; 

26,185 

17,385 

6,939 

12.303 

79,611 

38,005 

20,676 

13,78- 

14.425 

166.594 

2,308 

51,193 

15,462 

42.477 

255,163 

27.61" 

24.280 

28.5B3 

241,946 

2,102 

17,279 

48,871 

165.000 

5,715 

20.422 

7,639 

23,t92 

30,590 

485,808 

49.267 

141,995 

33,308 

77,392 

1.325 

6.394 

20,505 

670.072 

44.586 

25,5.17| 

10,564 

2,777 


1,92.5,143 
-•6,410.213 

1,410,822 
27,821,032 

5,503,520 


Jan.  1  to  Lutttt  Dale, 


1800. 


1889. 


I 


1,210,658 

109.476 

381,673 

367.034 

15,390,830 

4.724,331 

20.315.360 

2,041,903 

1,257,922 

743,029 

1.897,480 

2,679,982 

670.651 

14,118,102 

483,850 

6,661,414 

9,912,538 

11,627,478 

84,301 


89.230 

500.841 

46.187 

300.232 

90.310 

75,liO 

6.711.65 

1,744.316 

54978 

1.801.732 

23.919,130 

2.793.-.'32 

2,993.'292 

20,376,037 

259,360 

14,287.884 

4.947.554 

3.632,277 

4,833,672 

1,393,5'29 

'ib'.bos 

582,392 

3,76.-, 937 

1,641,602 

1,038,844 

358,790 

503.106 

7,508,319 

16.934 

482,480 

722.237 

412.4,5' 

11,124,043 


1.725.909 
22,01)2,965 

1,23.S.813 
'23,'^3><.800 

5,001,783 


1,072.397 

69.347 

365.817 

270.381 

14,184,813 

4,151.807 

18,336.651 

1.86S.233 

1,192.161 

582.112 

1,705,943 

2,43,5,304 

613.197 

13,236,184 


6,040,128 

9,908.315 

11,669.790 

72,931 


440,349 

21,533 

220,325 

00.740 

60.3.55 

5,307,649 

1,718,283 

53.234 

1.431,659 

•24.433,668 

2.313,170 

22,113.'204 

18.509.057 

212,656 

13,913.780 

4,164,966 

2.717,747 

4,411,442 

1,198,736 

'5,3,296 

535.71 1 

3.259,830 

1,56'2,136 

845,8-6 

481,231 

488,702 

7,637.725 

15.001 

445,493 

031.591 

318.301 

10,649,025 


267,423 

1,630,220 

2,477.227 

19,236 

117,796 

413,552 

7,571,897 

96.153 

182,41 

455.837 

1,064,708 

2.016,299 

4.318.922 

4.57,74 1 

6,348.689 

433.015 

683.119 

29.8'.'9 

262.389 

903,492 

4.736.460 

2,562.771 

982.090 


43,022 


218.042 

1,409,917 

2,054.297 

21,673 

85„395 

414,604 

0,861,091 

51.174 

151.074 

4.'}2.273 

978,309 

l,721,OM3 

3.339.8'29 

372,833 

5,288..578 

187,475 

683.308 

10.950 

273.875 

80-1.028 

4.304.520 

2.(1.59.760 

932,962 


Roam. 


lAilril  Karndi  , 
rrerkorifol    1890. 


1B89. 


176, 
71.- 

4!'. 


Jan.  I  «i  LaUttJJalt. 


Oeorpfln  RR.....lf<epteui)rr.| 
Geo.  Mo.  *  Kla.  lo<ii,l,iT. 
Or.  Rap.  A  lud.. ijii  uk  Nov. 

Cln.R.AKI.  W    / 

Other  lines.  .  ' 

Total  nil  Unci    - 
Grand  liunk.  ...hi,  .s,, 

Ohio  AOr.Tr.lwk  N,, 

Oul.tlr.ll.dt.M   W|(  N,, 

Gulf  AChic.igo.  o,.|„i,cr'...  4.14a 

Hou«aloiile Seplemh'r.  114,070 

Hunicslnishcu  uctolicr,  ..  18.000 
Ul.Con.dll.&So..  (»,. toiler.  ..  1,455.707 

Cedar  K.AMiu   o,.t„i„.r.  ..  10,413 

i)ul).  A  Slo'xC.  o,.|„i,„r.  ..  2,30.351 

Iowa  linen...    October.  200,764 
Tidal  all  ....  OctoLor.  ..  1,716.471 

Ind.Dec.AWesi    October.  .  36,027 

Interoc'nlc(Mx)  oi.|„i,or.  ..  134.000 

Iowa  Central...  2d  wk  Nov.  42,430 

Iron  Itailway . . .  October . . .  8.20 1 

J'k'nv.T.&K.W.,  Soptemb'r.  20,042 

KanawhaAMii'li  ist  wkNov  6.851 

Kau.C.CI.ASp    Istwk  Nov  10,293 

K.C.F.R.  AMem.  ist  wkNov  03,'2O3 

K. C.Mem. Alilr.  istwkNov  27,711 

Kentucky  Cent    Oclolier...  109.809 

Keokuk  A  West,  -^d  wk  Nov.  8,321 

Kingst'n  A  I'em   October.  ..  14,236 

Knox.C.G.  A  L. .  '.M  wk  Oct.  3,702 

Knox.A  Lincoln  .iniy  18,008 

L-KrloAII. ASo  October.  .  6,400 

L.  Krle  A  West" .  .2,1  wk  Nov.  66.002 
L.SIi.  A.MIch.80.  July              1,701,812 

Lehigh  A  Hud..  October.  ..  32.253 

L.  Rock  A  Mem.  i„t  WkNov  17.758 

Long  I.slaud October.  .  337.222 

Louis.A  Mo.Kiv.  August    ..  37,318 

Louis.Ev.ASt.L.  2d  WkNov.  28,421 

LoHl8v.ANa.shv.  2d  wkNov.  408.015 

Louls.N.  AACh.  idwkNov.  64,748 

Louis.  N..\ACor.  Soptenib'r.  1.784 

Loulsv.N.O.AT.  21  WkNov.  87,212 

Lou.  8t.L.A  Tex.  '>d  wk  Nov.  7.1 54 

LyncbO.ADur'm  October...  15.000 

klemphls  A  Chas  | «(  ^k  Nov  43.117 

IMexicanCcnt...  2d  wk  Nov.  145,470 

JMcx.  National  .  '.jd  wkNov.  78.738 

tMexican  K'way  \vk  Nov.  1  82,000 

Mich.  I'.  AC. 80.  July  1,103,704 

Mil.L.Rli.  A  West  yd  wkNov.  68,237 

Milwaukee  A  No  ■2d  wkNov.  32,564 

Mineral  Range..  October...  ll.'iOO 

Mlnneap.ASt.L.  October...  165,770 

M.St.P.  A8.8.M.  October...  200.444 

Mo.  Kan.  A  Tex.  Octolier.  ..  932,033 

Kan.  C.  A  Pac.  October . . .  34,966 

MoldleABlrm..  4th  wk  Oct  12,858 

Mobile  A  Ohio..  October.  ..  322.233 

MontereyAM.G  Scptemb'r.  44,962 

Nash.Ch.ASt.l,.  October...  332.065 

Nat.  Red  R.  AT.  July  2,140 

N.  Jersey  A  N.Y.  Scptemb'r.  24,557 

New  Orl.  A  Gull  October...  14.609 
N.  Y.  C.  A  H.  R.  October.  ..  3,278,910 
N.  \.  L.  li.  A  W.  August....  '^793.6 18 

N.  Y.  Pa.  AOhIo  August....  667.071 

N.  Y.  A  N.  Eng. .  Scjitemb'r.  562,784 

N.  Y.  ANorth'n.  October...  41.916 

N.  Y.Ont.  A  W.o   'd  wkNov.  49,266 

N.Y.  Susq.  A  W..  Scptemb'r.  145.716 

Norfolk  A  West.  2d  wk  Nov.  146.947 

N'tlicast'n(S.  C.i  Scptemb'r.  47.6'22 

North'u  Central.  Scptemb'r.  608.278 

Northern  Pacilic  -jd  wk  Nov.  635,090 

Ohio  A  Miss 2d  wk  Nov.  82,625 

Ohio  A  NortUw..  ( )clol)er . . .  19,685 

Col.  A  Maysv.  October...  815 

OhioKiver 2d  wkNov.  15,611 

Ohio  Southern..  October...  59,844 

Oblo  Val.  of  Ky.  1th  wk  Oct  6.128 

Omaha  A  St.  L..  Scptemb'r.  48,332 

Oregon  Imp.  Co.  Soptemb'r.  402.014 
Pennsvlvauia  ..scptemb'r.  5,780,339 

PeoriaDcc.AEv.''2d  wkNov.  12.89( 

Petersburg Soptemb'r.  3;i,l'25 

Phila.  A  Erie...  Scptciut)'r.  483.619 
Phlla.  A  Read'g    Scptemb'r. 

Coal  A  Iron  Co.  I  Sc  ptemb'r. 
Pitts.  Mar.  A  Ch.' October . . . 
Pittsb.  A  West'u  August 

Pilts.Clov.  AT. ;  August. . . . 

Pltts.Paln.AF.I  August.... 
Total  system ;  2d  wk  Nov. 
Pitt. Young.AA.  October.  .. 
Pt.  Royal  A  Aug.  Soptemb'r. 
Pt.Roy.AW.*;.u.  Scptemb'r. 
i^res.  A  Ailz.Cen. '  October . . . 
QuincyO.AK.C.  October... 
Rleh..6Uauville.  October.  .. 

Vir. Midland..  October.  .. 

Char.Col.AAu.  October.  .. 

Ool.  A  Greenv. October.  .. 

West.  No.  Car.  I  October.  .. 

Georgia  Pac  .. Ociolier.  .. 

Wash.O.A  W..  October.  .. 

A.sbv.  ASpait.iOctober.  .. 
Total  Sys'm.l  2d  wk  Nov. 
Rich.  A  Pet«rsl).lsepterab'r 
Rio  Gr.  West..  2d  wkNov. 
Rome  W.  A  Ogd.  Scptemb'r. 
8ag.Tu.wola AH.  October... 
8t.L.A.AT.ll.Ii■^  1st  wk  Nov, 
8t.I..  Ark.  A  Tex.  2d  wk  .Nov. 
St.Paiil  ADul'thOctober. 


1880. 


-39 
i'i 

17 
19 

■7(1 

■.:a 


4,1' 

10 

110,1 

,113 

18.- 

H 

1,45  1,1 

■■<9 

11,0 

17 

213.''. 1 

12 

2  2 '1.0 13 

1. 

11 

I.08O.082 

13. 

I'l 

40.205 

[j  .     .!_  j__  ■; 

,<» 

85.070 

38.570 

1,445.163 

l,.:-       ■!   : 

3.286 

.30.«62 

37.71H 

403.268 

8.389 

236.834 

5.069 

361.668 

86.434 

4.064,162 

3 

27,288 

i.00l,17» 

116.038 

001.627 

: 

8,187 

318,083 

30l.52;> 

13,583 

141,082 

153353 

10.533 

ll'6!i06 

03.431 

0.098 

66,880 

51.013 

63.077 

2.066,252 

2,455,045 

1.501.028 

ll,«23.60l 

10,421.628 

22.788 

201.307 

227.867 

15.773 

478,433 

405,382 

201.106 

3,360,365 

8.0O7.406 

49,978 

265.515 

283.482 

21,101 

1,153,0'23 

1.010,170 

383,389 

10,607,270 

15,51'2.501 

40,429 

2,263,600 

2,115,474 

2.026 

11.267 

10,328 

84.8.16 

2.476,057 

2,365,005 

6.277 

313,372 



4.000 

88,315 

41.133 

1,540,091 

1,420,063 

137,880 

6.482,320 

5,365,293 

63.373 

3.207,701 

3,l59..5e8 

81,668 

3.401.462 

3.506.088 

1,143,443 

8,036.764 

7.378.443 

70,453 

3.157,023 

3,002,0»1 

27,164 

10.072 

101,011 

oi,^'^ 

182.-Z29 

1,216,478 

1,166,846 

215.841 

1,661,031 

1,260.438 

861,433 

6,«63,0J5 

6,170,700 

8,515 

2i'j'.593 

179,57» 

291,6J2 

2,745,506 
343.486 

2,438,608 

309.511 

3,108,605 

2,902.471 

1.446 

13,065 

14.85!* 

23,193 

208.633 

180.433 

20,778 

Il0.',i66 

130.103 

3,436,316 

30.075,101 

20,061,663 

2,778,708 

19.0'27.119 

17.513,730 

661,'296 

4,6-5,638 

4,155,064 

518,924 

4,460,711 

4,147,544 

54.177 

438.093 

494.537 

41,000 

2.024.017 

1.709.832 

123,274 

1.133.688 

1.010,37a 

148.377 

6,213.627 

5,301,218 

42,444 

514.431 

442.764 

563.553 

4.99r.810 

4.41 0.740 

525,221 

20.881,844 

19,021.501 

98,363 

3.055,676 

3.565.711 

22,536 

189,229 

179.826 

1,006 

7.901 

9.347 

13,320 

601,112 

518,170 

57,031 

463.776 

427.663 

5,718 

190.417 

132,004 

44,762 

450.237 

360,803 

366.701 

8.318,005 

3.180.8112 

3,428.733 

40,044,173 

44.668.609 

12,315 

660,413 

636.046 

33,935 

408,073 

357,667 

48:i;396''3,809!47S'  3.415.021 


1,93'2!712  1,801.936  13,239.927  13,077,738 

36',666' 
958.fl01 


2,097,116,1.748.222 
3.3361         2,335 
125,873,     127,711 
42,123 


29,'233 
46,438 

109,863 
31,633 
34,344 
12,619 
27,165 

689.200 

216.600 
03.550 
00,850 
85,1 00 

172,160 
16,2.50 
13.400 

296,375 
23,667] 
38,100 

376.994 
14,5.30 
27,040 

103,272 

167,490 


48.538 
30.596 
41.187 

106,112 
28,813 
22,429 
11.099 
21,790 

563.800 

203.400 
91,475 
87.730 
76.293 

157..541 
13.065 
11.211 

301,800 
25,5 11 1 
27,650 

332.822! 
10.8431 
24,918 
06,820 

180,090 


8t'P..'Hin.A  Man.  (Ktober.!;;  1,329,843:1,2411,155 


fcast.  of  Minn.  t)elobcr. 

MontanaCeui.  (jclobor.  ..| 
Total  8v8'm. October,  ..I 
8.  Ant.AAr.Pnss  1st  wk  Nov 
8.  Kran.AN.Pac  IstwkNov 
Bav.  Am.  A  Mou.  October.  .- 
Scioto  Val. AN.E.' Scptemb'r 


(75.6771     136.466 
108,931        H4  915 
1,514,474  1,461.5.33 


22.383 


Seat  tie  L.  8.  A  B. 
Sneuandoab  Val 
BlouxCltyANo. 


2d  wk  Nov. 
tkitober... 
Septoiub'r.l 


62.367 
14.171 
51.631 
71.4.37 
9.010 
131.731 
33.527 


46.347 
14,940 
21.532 
69.678 
6.174 
98.248 


315.849 

187.518 

1.967.120 

1.168.723 

230,362 

283,411 

108,697 

209,174 

4.876,106 

1,917,859 

757,321 

689,318 

786,622 

1.660.781 

127,961 

120,418 

11,430.0.34 

2»5,430| 

1,600,4721 

'2,084.47C| 

91.4181 

1,106.6791 

8,450,962 

1 ,230,968 

7,784,480 

561,209 

000,831 

0,365.021 

1,446,8311 

e8e.072{ 

306,003 

8'27.968 

366.145 

1,008.018 

806,016 


17,87* 

927.tt49 

335.6'..7 

190.743 

1.006.094 

961,215 

225.099 

241.86a 

105.17& 

■201.44» 

4.536.113 

1,766,834 

720,688 

500,045 

728,788 

1,136,283 

106,598 

100,210 

10,278.287 

219,735 

1,285.043 

2.6»»7.51S 

02.869 

024.435 

3.131,778 

1.086,203 

6.781,616 

418,854 

701.073 

7,001,363 

1,137  Ji74 

666.557 

114.567 

476.019 

242  963 

780,021 
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Bo.iI)l. 


Zalett  Earnings  Reported. 


Week  or  Mo      1890. 


■outh  Carolina  .  October . . . 
Bpar.  Un.  &  Col .  Septemb'r. 
Bo.  Paclllc  Co.—  I 

Gal.Har.iS.A.  Septemb'r. 

Louie'a  West. .  Septemb'r. 

Morgan'sLAT.  Septemb'r. 

N.  Y.T.  cfeMex.  Septemb'r. 

Tex.  &  K.  Orl.  Septemb'r. 

Atlantic  sys'm  Septemb'r. 

Paoiflc  system  Septemb'r. 
Septemb'r. 


Total  of  all 
o.  Pao.  RR.— 

Ko.  DiT.  (Cal.) 

So.  Dlv.  (Cal.) 

Arizona  1)1  v.. 

New  Mex.  Div. 
Btaten  I.  Rap.T. 
BtonyCl.ACMt..  Septemb'r 
(Summit  Branch.  I  October.  .. 

Lykens  Valley  October. .. 
Tal.i&  CoosaVal.  October. 
Tenn.  Midland . .  October. 
Texas  ibPaciUo 
Tol.A  A.&N.M. 
Tol.  Col.  ACin.. 
Xol.4  Ohio  Cent. 
Tol.&O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  I..  &  K.C. 
Tol.&So.Haveu. 
Ulster  &  Del.... 
Union  Pacitlc— 

Or.S.L.&U.N 

Or.Ry.&N.Co 

Bt.Jo.&G'dlsl. 

Un.Pac.D.&G 

All  oth.  lines.. 
Tor.U.P.Sys. 

Cent.Br.&L.L, 
Tot.  cont'led 

Montana  Uu 

Leav.Top.  &  8. 1  Septemb'r. 

Man.Al.iSi  Bur. [septemb'r. 

Join t.o wn'd,  la  Septemb'r. 


176.700 
12,876 

427,702 

111,199 

520,876 

29.323 

182,849 

1.271,948 

3.493,919 

4,765,866 

235,989 

619,'280 

170,916 

88,159 

103,285 

6,315 

132,462 

91,151 

6,598 

18.673 

148,829 

21.409 

6,455 

30.895 

10.221 

18.830 

34,065 

2.680 

35,484 

623.235 

527,6Ml 

19,526 

523,776 

2.174,015 

3,940,0(i4 

G6,127| 

Septemb'r.  4,000.192 

88.1*-4 

3.219 

4,107 

47.755 


Septemb'r 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r, 


2d  wk  Nov. 
2d  wk  Nov. 
2d  wk  Nov. 
2dwkNov. 
October.  .. 
IstwkNov 
/A  wk  Nov. 
October.  .. 
Septemb'r. 

Septemb'r. 
Septemb'r. 
1st  wk  Nov 

Septemb'r. 
Septemb'r. 
Septemb'r. 
gei>temb'r, 


Septemb'r. 


1889. 


Jan.  1  to  liotat  Datt. 


1890. 


$ 
141.692 
10,720 

424,377 

100,113 

463.584 

23.990 

152.092 

1.164.155 

3.228,614 

4,392,769 

219,109 

516,419 

149.076 

75.340 

97.351 

7.443 

131,425 

125.773 

5.324 

19.602 

173,042 

20.639 

6,242 

30.773 

8.196 

18,071 

23,516 

2.637 

30,776 

610.422 

458,199 

34,52(. 

414,996 

2.213,983 

3.808.201 

90.ti00 


1889. 


S 
1,259.866 
92.00T 

3,058,534 

851.('65 

3,857,785 

151,675 

1,391,942 

9.310,^98 

25.584.723 

34,8»5,720 

1,740,267 

4.771,719 

1,467,576 

764,099 

810,911 

47,711 

894,508 

800,217 

63.828 

169,705| 


S 
1.095,090 
84.201 

2.830.929 

773.434 

3.565.904 

117.119 

1.202.817 

8,490,20^ 

25,399.934 

33,890,136 


1,627,685 

4,571,899 

1,354,126 

705,215 

758.748 

44.643 

997.941 

741.958 

53.355 

151.159 


The  complete  statement  for   the  1st  week  of  November 
covera  89  roads  and  shows  6'21  per  cent  gain. 


Itt  week  of  November. 


1690. 


6,119.9761  5.666,000 
997.388       854.046 


■271,092 

1,297.900 

87.935 

80i.810 

1,333,314 

22.319 

287,090 

5,508,694 
3,314.820 
1.111.0.39 
4,199.447 


218.676 
1,075.978 

79.'292 
784.836 
887.162 

19.491 
248.009 

4,738.672 
3.216  084 
1.013.487 
3,239  016 


Grand  total.  Septemb'r.  4,053,946 


U.S'kYds.&T.Co  Octoler.  ..  27l',505 

Vermont  VaUev, Septemb'r.  20.688 

Wabash 2dwkNov.  268,000 

■Wab.  Chest.&W.  Septemb'r.  5,786 

Western  of  Ala.  October.  ..  57,766 

West  Jersey Septemb'r.  144.889 

W.V.Cen.&Pitts.  Septemb'r.  9l,62i> 

Wegt.N.Y.  &  Pa.  2d  wk  Nov.  7'2,300 

Wheellng&L.  E.  2dwkNov.  22,423 

Wil.  Col.  &  A  g.  Septemb'r.  94,391 

Wisconsin  Cent.l2d  wkNov.  103,121 

Wrightsv.&Ten.  Septemb'r.  8,258 

*  Ft.  Wayne  Cln.  &  Louisville  included  for  both  years  since  .fuly  1. 

d^ew  coal  extension  operated  since  Jnly  21  iu  1890  and  IJtica  Clin 
ton  &  Bing.  included  for  both  years  since  July  1.  t  Mexican  oiirr  encv. 
a  Main  Line  I  From  October  1. 1890.  the  Great  Northern  runs  its  own 
trains  over  the  Eastern's  track  from  Hiuckley  to  West  Superior. 

For  the  2d  week  of  November  60  roadj  have  reported,  and 
they  have  a  gain  in  the  aggregate  of  6'23  per  cent. 


17.515.881  16.012,290 
31.553.090  28.072,852 
780,728        566.776 
3,808,882  32,333,819  28,639,628 
67,252       689,378       543,782 
2.674  22.940  21.485 

3,087  27,215!         24.330 

36.506       369,767        294.799 
3.935,308  32,703.586  28,934,427 
241.936'   2.224,052    1,875.926 
20.057        146.361        143.168 
268.597  11,376.110  11,266,000 
5,977 

443.093 

1,285,164 

697,970 

3.15(1,771 

1,017.308 

702,.o66 

4,552.140 

62,8251 


Prev'ly  report.'d  68  roads) 

Bait,  &  Ohio  Southw 

Chicago  &  Grand  Trunk. . 
Cin.N.O.  &T.Pac.(5road8) 
Cleveland  Akron  &  Col. . . 
Cleve.  Cin.  Chic.  &  St.  L  . . 

Peoria  &  Eastern ... 

Detroit  Bay  C.  &  Alpena. 
Detroit  Gr.  Ha  v.  &  Mil... 
Fla.  Cent.  &  Peninsula. . . 

Kanawha  &  Michigan 

Kansas  C.  .Mem.  &  Birm. 
Little  Rock  &.  Memphis.. 
Loiusv.  N.  Alb.  &  Chic... 
Memphis  &  (Charleston . . . 
St.  Joseph  &  Gr.  Island.. 
San  Antonio  &  Ar.  Pass. 
San  Francisco  &  No.  Pac. 

Total  (89  roadsl 

Wet  Increase  (6  21  p. o.) 


64,144 
138,400 
61,302 
67,91'0 
19.388 
75.611 
96,147 
9,461 


434.4^9 
1,203.941 

549.106 
3.017,300 

785.145 

617,783 

3,862.830 

57.846 


2d  uoeek  of  Nommber. 

1890. 

1889. 

Increase. 

Decrease. 

* 

$ 

$ 

$ 

Bait.  &  Ohio  Southw 

45.356 

48,756 

3,400 

Buffalo  Koch.  &  Pitts.... 

44,8-'3 

41,074 

3.749 

Canadian  Pacific 

418.000 

392.000 

26.000 

Cent.  Vermont  (3  roadsi.. 

90,013 

93,665 

3.652 

Chesapeake  &  Ohio 

158,689 

141.120 

17,269 

Cliicago  &  East.  Illinois.. 

76.829 

59.684 

17,145 

Chicago  Mil.  &  St.  Paul.. 

622.500 

647.843 

25,343 

Chicago  &We8t  Michigan 

33,733 

26,189 

7,548 

Cincinnati  Jack.  &  Mack. 

12.891 

12,303 

588 

Colorado  Midland 

37.900 

28.565 

9,335 

Denver  &  Rio  Grande  ... 

187.000 

165,000 

22.000 

Detroit  Lans.  &  .North 

26,484 

23,192 

3.292 

Duluth  8.  8.  &  Atlantic... 

40,614 

30.590 

10.024 

Evansville  &  Inrtianap... 

6,614 

6,394 

220 

Evans.  &  Terre  Haute... 

21.O30 

20.505 

525 

Flint  &  Pere  Marquette. 

54,737 

44.586 

10.151 

Grand  Rapids  ife  Indiana. 

49,351 

42,522 

6.829 

Cincinnati  R  &Ft.W.. 

8.610 

8,315 

295 

4.567 

5,094 

527 

Iowa  Central 

42.430 

38,570 

3,860 

Keokuk  <te  W  estern 

8,321 

8.187 

134 

Lake  Erie  it  Western 

56.092 

53,977 

2.115 

Louis V.  Evansv.  <k  St.  L. 

28.4-Jl 

21,404 

7.017 

Louisville  &  Nashville... 

408.015 

383.389 

24,626 

Louisv.  N.  A.  &Corydon. 

54.748 

49.429 

5,319 

Louisville  N.  0.  &  Texas. 

87,212 

81.836 

2,376 

Louisville  St.  L.  &. Texas. 

7.154 

6.277 

877 

Mexican  Central 

145.470 

137,880 

7,590 

Mexican  National 

78,738 

63,373 

15,365 

Milwaukee  L.  Bh.  &  W  est. 

68,'237 

70.458 

2,221 

Milwaukee  ai  Nor.hern.. 

32.564 

27.164 

5,400 

New  York  Ont.  A  West. 

49.266 

41,000 

8,266 

•Norfolk  &  Western 

146.917 

148.377 

1,430 

Northern  Pacihc 

635.090 

525,221 

109,869 

♦Ohio  *  Mississippi 

82.625 

98,363 

15,738 

Ohio  Kiver 

15,611 

13.329 

2,282 

Peoria  Decatur  &Ev,an3v. 

12.896 

12.315 

5»1 

Pittsburg  &  Western 

46.438 

41.187 

5,251 

"Rich.  &  Danv.  (8  roads). 

296.375 

301.800 

5.125 

Eio  Grande  Western 

38.100 

27.650 

10,450 

Bt.Louis  Aik.  &  Texas... 

103,272 

96,820 

6,452 

Seattle  L.  S.  A  Eastern  .. 

9,0IC 

6.174 

2.836 

Texas  &  Pacific 

148.828 

173,042 

24,213 

Tol.  Ann  Arbor  &  N.Mich. 

21.40 

20,6.19 

770 

Tol.  Col.  &  ClDCinuati.... 

6.455 

6,242 

213 

Toledo  &  Ohio  Central.  - . 

30.895 

30,773 

122 

Toledo  St.  L.  &  Kan.Clty. 

34,065 

23.516 

10.549 

Wabash  (consol.  system). 

268.00C 

268.597 

597 

Western  N.  Y.  &  Penn. . . 

72.30( 

67,900 

4.400 

WbeelingA  Lake  Krle... 

22.421 

19.388 

3.0J5 

Wisconsin  Central 

103.121 

66,147 

0,974 

Total  (60  roads) 

5,100,270 

4.801,li7 

381.699 

82.546 

Net    Increase  (6  23  p.  c-l 

1        

1      299,153 

7,404,413 


1889. 


6,092.529 
48.716 
74,606 

166,594 
15,462 

255. 1H3 
27.617 
7,659 
21,662 
25.547 
5.S89 
27,288 
15.773 
50.583 
41.158 
34.526 
46,547 
14,949 

6,971,768 


Increase. 


485,189 


7,961 
1,554 
2,107 


82 
529 

1.462 
423 

1,985 
354 

1,959 


5.820 


509.425 
432,645 


Decrease. 


52,279 
2.982 
4,314 


18 
1,409 


1.5,000 
""778 


76,780 


Net  Fariiinjs  Monthly  to  latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  moath.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  pu;)lish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (i[)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 


. Gross  Earnings. . 

1890  1889. 

Roads.  .$  $ 

Alabama  Mineral... Aug.        21,071  17,144 

Allegheny  Valley  1[. Sept.       248.631  203.340 

Jan.  1  to  Sept.  30...    1.925,143  1,725.909 

Atch.  Top.&S.  Pe...Sept.  2,989,205  2.580,799 

J'tly  owned.  (1-2).     do.       143.344  110,750 

Total do.  3,137.549  2.691,550 

St.  L.  &  San  Fran.     do.       625.931  582.531 

J'tly  owned  (i2).      do.       144,681  107,869 

Total do.      770.612  690,400 

Grandtotnl do.   34J08,161  3,381,950 

Atch'u.Jan.lto  Sep.30. 22, 663,104  18,589.894 

J'tlyowned(>«).      do.   1,214.690    1.075,018 

Total do. 23,877,792  19,664,935 


-Net  Earnings.— 


St.  L.  &  San  Fran.    do.  4,684,725 

Atch'n.J'lylto8ept.30.   8,170.606 

J'tly  ownedCs).     do.      410,491 

Total do.   8,581,095 

St.  L.  &  San  Fran .     do.  1,78^,847 
J'tly  owned(H!).     do.      401,305 

Total do.   2,190,151 

do. 10,771,248 


4,222,770 
6,905,149 

330,9-9 
7,236,139 
1,668.009 

322.774 
1,990,783 
9,226,923 


'  One  day  lees  In  this  year. 


513,604       508,128 

4.724.531    4,151,807 

2,246,189    2,252,482 

20,315,360  18,336,651 


Grand  total. 
Baltimore  &  Ohio — 
Lines  E.  Ohio  Riv.Oct.    1.732,585    1,744,354 
Jan.  I  to  Oct.  31...  15,590,830  14,184,843 
Lines  W.  Ohio  Riv.Oct. 
Jan.  1  to  Oct,  31... 

Total  System Oct. 

Jan  1  to  Oct.  31... 

Bait.  &  Potomaon  ..Sept. 

Jan.  1  to  Sept.  30... 

Buff.  Eoch.  &  Pitts  nsept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Burl.Ced.Rap.&  No  irseiit. 

Jan.  1  to  Sept.  3i)... 

July  1  to  Sept.  30... 

Camden  &  AtlanticTTSept. 

Jan.  1  to  Sept.  3o... 

Canadian  Paciflc' . .  .Sept. 

Jan.  1  to  Sept.  30 


143,386 
1,2.57,J22 

207,820 
1,581.337 

605,632 

362,889 
2,292.512 

885.151 
78.642 

670.651 
1,61)7,715 


144,327 
1,192,161 

153,467 
1,451.469 

506,696 

298,9r9 
2,076,983 

799,383 
76,829 

613,197 
1.574.407 


.11,503,102  10,741,184 


Cape  F.  &Yad.Val...Oct. 
Jan.  1  to  Oct.  31.... 
July  1  to  Oct.  31... 

Central  of  Georgia.. Sept 

J„n.  1  to  Sept.  30... 

July  1  to  Sept.  30...   2,143,657 
Cent.of  NewJcr.scy  Sept.    1,237,244 

.  .Tan.  1  to  Sept.  30... 
Cent.  N.  E.  &  We.it..Aug. 
Central  PaciftcIT  —  Sept 


59.828 

460,772 

212,2-27 

873,048 

6,015,153 


9,912,558 
57,992 
1.656,976 


40,435 

323.545 

133,234 

8-12.064 

5,432,298 

2,004,638 

1,18  ',281 

9,908,315 


1,546,598 


Jan.  1  to  Sept.  30.  ..11,627,478  11,669,790 


Chattanooga  UniouU  Sept.          9.955  9,914 

Jac    ltoSopt30...         86,570  81,840 

Chesapeake  <&  Ohio. Sept.      714.217  581,267 

Jan.  1  to  Sept,  30...   5,693,857  4,401,574 

July  1  to  Sept,  30...   2,085,910  1,805,578 

Ches.Ohio&  South. TTSept.       206,419  201,256 

Jan.  1  to  Sept.  30...    1.532.437  1.52-,689 

Chic.Burl.&Quincv.Sept.   3,244.468  3.180,677 

Jan.  1  to  Sept.  30... 25,919,1'20  24,435,668 

Ohlc.  Mil.  &  St.  Paul. Sept.  2,714,628  2,550,195 

Jan.  1  to  Sept.  30. ..18.S00,792  17,849,203 

July  1  to  Sept.  30...   7,186,384  6,740,285 

Chlo  St.  L.  &  Pittsb.Sept.      622,172  552,195 

Jan.  1  to  Sept.  30...  4,947,554  4,164.966 

CUc.  &  West  Mich. Sept.       148.771  118,735 

Jan.  1  to  Sept.  30. .     1.173.777  1,025.717 

Oln.N.O.&Tex.PaC  Sept.      405,355  3.').3,517 

Jan.  1  to  Sept.  30  . . .   3,270.065  2.796,314 

July  1  to  Sept.  30...   1,149,930  1,047,686 


1890. 
$ 

4.094 

126,045 

837,741 

1.035.290 

379 

1,035,675 

292.158 

5,146 

297,304 

1,332,980 

6,791,139 

123,745 

6,914,885 

1,944,395 

2,505,205 

12,114 

2.517,317 

823,593 

23,064 

846.656 

3,363,977 

671,516 

5.147,965 

112,604 

796,044 

784.120 

5,944,009 

46,118 

313,228 

63,526 

521,7<J0 

174,987 

124.431 

551,422 

219,450 

17.064 

157.503 

712,052 

4,102,598 

26.912 

197.543 

96,183 

1315,259 

1,180.029 

(543.501 

554,771 

4,156,160 

17,577 

870.463 

4,318,017 

3.514 

33,789 

205.076 

1.252,693 

637,856 

78,628 

558,019 

1,326,489 

8,740,212 

1,021,750 

5,752.317 

2.440,358 

194,569 


1889. 
$ 

4,684 

97,268 

726,441 

966,416 

11,308 

977,725 

281.083 

12,971 

204,053 

1,271,778 

4,725,145 

19,720 

4,744,854 

1,820.419 

2,256,566 

11.313 

2,267,879 

798,227 

16,620 

814,847 

3,082,728 

757,021 

4,993,099 

158.244 

856,313 

915.265 

5,849,413 

36,273 

289,940 

68,754 

428,205 

186,804 

82,748 

509,513 

201,200 

16,127 

166,049 

700,717 

4,004,571 

20,348 

114,965 

58,476 

(318,552 

1,204,146 

t489,04e 

521,353 

4,385,776 


703,913 

4,271.651 

3,939 

30,719 

200,469 

1,023.901 

611,932 

"  90,357 

636,442 

1,430.279 

8,634,520 

1.027,637 

5,662,993 

2,403,270 

133,009 


Inc.  335,372 


59,931 

431,966 

138.000 

1,073,893 

390,000 


29,819 
267,650 
146.209 
916.102 
428,179 


Rormm  t9,  1800.] 
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Wew  Orl.AIToMt.lISept. 

J»n.   1  to8«pt.  30... 

July  1  to  Sept  30... 
Alaliaiim  .t  Vlok  a.  HHept. 

Jnii    I  tii8(<pt.  30  ... 

July  I  toSopt.  30... 
71ok«.  Bh.  A  Pac.taopt. 

Jan.  1  to  Sept.  3  i... 

July  I  to  Sept.  30... 
Clev.  Akmn  <t  CoLfSept. 

Jan.  1   to  8«pt  30... 

July  1  t<)  Sept.  30... 

Olaval'd  A  Canton.. Sept. 

Jan.  1  to  Sept   30... 

July  1  to  Sept.  30... 
OleT.Cln.Ch.  JkSt  L.Sept. 

Jan.  1  to  8»pt.  30... 

July  1  to  Sept.  30... 
Olov.  A  Marietta Aug. 

.Tan.  1  to  Aug.  31... 
Col.U.  Val.  A  Tnl.firsept. 

Jan.  1  to  Sept.  30... 
Colora<lo  Mldlnndll.flcpt. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept  30... 
Colorado  Fuel  Co... Aug. 

July  1  to  Aug.  31... 
Dart'n  Pt.W.&Chle.tSept 

Jan.  I  to  Sept.  30... 
Den  v'r  &  R.  Grande .  Sept. 

Jan.  I  to  Sept.  30... 
Det.  Bay  Cltv  &  Al.  llOct. 

Jan.  1  to  Oct.  31... 
Det.  iJins.  A  North. Sept. 

Jan.  1  to  Sept.  30... 
East  Teiin.  Va.  &  Ga  .\ng. 

Jan.  1  to  Aug.  31 ... 

July  1  to  Aug.  31 . . . 

Knoxv.  &  Ohi0...Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Total  system Aug. 

Jan.  1  to  Ane.  31... 

July  1  to  Aug.  31... 

Elgin  .loliot  AE.TT-.Sept. 

Jan.  1  to  fept.  30... 
BUz.  I.ex.  &  Big  San.  Aug. 

Jan.  1  to  Aug.  3i... 

Empire  &  Dublin.TI .  .Sept. 

Jan.   1  to  Sept.  30... 

July  1  to  Sept.  .30..  .. 
Flint  A  Pcre  Marq.Sept. 

Jan.  1  to  Sept.  30  .. 
Fla.rent.&  Penin.1!8ept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
OeorglaRK.^y Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Qa.  Soulhern&Fla.lTSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30 

Grand  Rap.  A  lud.tSept. 

Jan.  I  to  Sept.  30... 
Total  syateniU Sept. 

Jan.  1  to  Sept.  30... 

Gi'ndTr'ukofCan.1ISei>t. 

Jan.  1  to  Sept.  3C... 

July  1  to  sept  30... 
Chic.  A  Grand  Tr.HScpt. 

July  1  to  Sept.  30... 
Det.  Or.H.  A  Mil  TISopt. 

July  1  to  Sept.  30... 

Illinois  Cen  tral Oct . 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

Cedur  Falls  A  .M...Oct. 

Jan.  I  to  Oct.  31... 

July  1  to  Oct.  31... 

Dub.  A  Sioux  City. Oct. 

Jan.  1  to  Oct.  31... 

JiUyl  to  Oct.  31... 

Total  Iowa  lines... Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

Ind.  Dec.  A  \Ve.st..1IPept. 

Jan.  1  to  Sept  30... 

July  1  K)  Se:)t.  30  .. 

Iowa  Central Sept. 

Jan.  1  to  Sept.  30.. 

July  1  to  Sept.  30... 

Jack.TampaAK.  W§ll8ept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 

Kanawha  A  Mich. ^. Sept. 

July  1  to  Sept  30.  . 

Kan.C.Ft  8.A  Mem.Sept. 

Jan.  1  roSept  30... 

July  1  to  Sept.  30... 

Kentucky  Central. .Aug. 

Jan.  1  to  Aug.  31... 

Keokuk  A  Wost'n.TISept. 

Jan.  1  to  Sept  30 . . . 

L.£rle  All.  A  South.lfBept. 

Jan.  1  to  Sept  30... 

Lake  E.  A  West'n.HSept. 

■fan.  1  to  Sept  3  >... 

tattle  RockA  Mem.*  Sep 

|Jan.  1  to  Sjpt  31... 

Loulav.  A  Naabville.Sept 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30. . . 


-OroM  Eaminf. .  /■ 

1890.  1880. 

$  9 

»-2,620  90,877 

008,M6  719,818 

261,320  234,742 

52.155  49,307 

474.888  397,700 

H4,855  132.147 


—.Vol  Baminai'.—' 

1890.  1889. 

9  * 

22,000  27.000 

229.000  1 10,3.57 

52,000  47,000 

12.000  13.000 

87,000  91.000 

21,000  27,000 


55,804 
416.819 
145.932 

51,426 
395,703 
137,694 

19,000 
27,000 
22.000 

17.000 
67.000 
29,000 

80,143 

627,784 
226,091 

68.S00 
548.756 
202,631 

22,135 

167..594 

62,280 

20.714 

137.109 

56,037 

59,4^8 
412,457 
166.084 

42,477 
318..301 
122,81a 

23.108 

141,438 

64,155 

14.468 

101.362 

41.088 

1.184,908 
9.682,760 
3.352.04/ 

1,157.128 
9,224.047 
3,231,191 

423,718 
3,386,.t04 
1,155.712 

439.003 
3,071,693 
1,177,756 

35,384 
205,736 

24.384 
171.974 

0,179 
45,877 

4.936 
38,326 

307,800 
2,160,545 

243,143 
1,813,3.'S1 

el35,584 
960,786 

112.667 
754.365 

168,114 
1,401,291 

484,625 

136,292 

1,211,181 

420,983 

55,085 

465,331 

167,288 

18,393 

84,474 

50.530 
394,901 
150,439 

24,971 
42,209 

47,583 
368,830 

46.087 
363.733 

13,812 
79.9.14 

7,297 
61,000 

836,079 
6,358,897 

75  (.,543 
5,766,791 

401,7.36 
2,655.274 

319,001 
2,309,175 

36,319 

449,587 

37,006 
424,614 

14,610 
210.283 

14,458 
193,620 

119,519 

902.7.13 

109.117 
820,140 

51,705 
296,217 

38,060 
212,292 

5S4.."i94 
4,318,922 
1,134,914 

485.8n8 

3,539,829 

935,650 

165,099 

1,200,771 

33i,.577 

211,726 

1,3  14.615 

381.582 

68,472 
457,741 
131,102 

49,267 

372,833 

93,835 

19.389 
140,543 

38,899 

16,980 

14.5,194 

35.553 

653,066 
4,776,663 
1,26'J,076 

535,074 
3.912.660 
1,029,485 

184,489 

1,341,314 

372.477 

228,706 

1,539,808 

417,133 

61,807 
433,015 

33,308 

187,475 

29,484 
160,359 

12,625 
18,266 

85,554 
531,617 

80,208 
536,707 

46,061 
220,444 

24,346 
163,110 

3,667 
27,860 
11,291 

1,187 
9.631 
3,969 

2,170 

16.493 

7,514 

557 
5,486 
2,203 

232,131 
2,203,492 

189,122 
1,764,118 

86,987 
635,682 

69,857 
553,518 

88,398 
859,^80 
248.596 

79,752 
816,279 
235,019. 

10,631 

157.312 

21,217 

7,379 

114,045 

13,804 

176,5.37 

1,296,856 

435,480 

.125.510 

1,143.833 

351,282 

71,314 

428,938 
153,954 

35.488 

340,339 

87,!>97 

70,589 
529,560 
208,517 

34,521 

213,729 

91.963 

25,446 

195,027 

80,310 

17,706 
108,266 
47,002 

224,2.30 
1,980,846 

193.620 

1,716,186 

70,019 
687,099 

59,401 
568,226 

281,299 
2,494,002 
« 

377,594 
2,987,679 
1,0D8,:79 

247,835 
2,202,960 
£ 

371,383 
2,932.325 
1,113,317 

88,380 
867,930 

£ 
121,496 
880,703 
331,403 

77.471 
707,539 

M 
120,926 
865,466 
313,039 

63,758 
190,336 

64,480 
196,489 

14,515 
42,942 

14,082 
43,811 

23,686    21,983 

65,074    51,855 

«       « 

1,455.707  1,453,169 

11.723,3S7  11,1.56,299 

5,013,593  5,025,470 

7,824 

20,001 

* 

559,933 

3,170,217 

1 ,339,701 

7,311 

18,311 

« 

6'>9,287 

4,571,310 

2,170.H81 

10,413 
80,121 
36,358 

11,020  det.   684  def-  2,118 
79,147  def.  34,426  def.  2;;,032 
35,606  aef.  12,610  def.  18,618 

250,351 

1,676.656 

804.137 

213,893 

l,l0-,,392 

GS1.871 

72,333 
328,516 
199,161 

79,139 
381,648 
215,878 

260,764 

1,756,777 

840,693 

226,913 

1,511,841 

717,477 

71.671 
291,090 
186,551 

77,021 
33i,616 
197,230 

39,870 
333,343 

127,229 

39.642 
294,285 
116,252 

10,501 
89.66: 
40,"  18 

11,951 
76,119 
98,161 

172,932 

1,190,970 

449,765 

144.018 

1,064.483 

392,270 

63,906 
341,082 
134,756 

48,712 
19-.M17 
103,548 

29,942 

403,268 

91,219 

37.718 

382,225 

92,195 

541       415 

96,356    64,61 8 

def.  4,336  def.  20,825 

35,665 
103,404 

27,879 
83,562 

13,780 
38,909 

7,815 
23,172 

421,189 
3.546,361 
1,195,574 

412,152 
3.471 ,022 
1,288,446 

130.274 
982,109 
330,879 

1 11,769 

1,117,678 

430,100 

111,355 
686,569 

112,060 
656,373 

57,383 
298,793 

70.703 
303,685 

34.861 
262,699 

33,864 
248,326 

14,923 

82,821 

12,820 
69,733 

6,370 
50,426 

5,5  lb 
45,215 

567 
8,230 

674 
8,916 

281,126 
2,267,470 

203,136 
2,086,489 

127.921 
897,673 

115.550 
790,544 

53.023 

388,972 

46,2 -6 
413.469 

14,722 
71.080 

11.486 
106,316 

1.665,728  1.615,419 
14,041.696  12,993,333 
4.917.8.-.0  4,701,191 

613,639 
5,195.269 
1, 122.645 

683,899 
5,031,907 
1,97.3,5(.6 

Boad§t 
LoutoT.  N.  U.ATWirSept. 
Jan.  1  to  B«pl  80... 

Louis.  Bt  ly.  AT«x.ir8apt. 

Jan.  1  to  Sept.  SO... 

July  I  to  Sept.  30... 
MemphiJi  A  Cha'>t'n .  Au( . 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
If exioan  ('ontral Aug. 

Jan.  I  to  Aug.  31... 
Mexioan  National.. Bept. 

Jau.  1  to  Sept  :H>... 
Ulnn.  A  St  LjulR.TSept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept  80.... 
Mlnn.^tP.AS.S.M.HSept 

Jan.  1  to  Sept  30... 
Na*h.  ni»tt  A  Ht  L.Oot. 

Jan.  1  to  Oct  31... 

July  1  to  Oet.  81... 
NewOrleansAOulMtSept. 

Jan.  1  to  Sept  30... 
K.  Y.L.E.  AWesfn.Ang 

Jan.  1  to  Aug.  31.. 

Oct  1  to  Aug.  31... 
N.Y.  A  NewEngfd.Sept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 
N.Y.  A  NorthcrnTr..Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept  30... 
N.Y.  Ont.A  West'n.oScpt. 

Jan.  1  to  Sept  30... 

July  1  to  Sept.  30... 

Norfolk  A  Western. Sept. 

Jan.  1  to  Sept.  30... 

SointoVal.A  N  E.<[Sept. 

Feb.  1  to  Sept  30... 

iDc'l  Selo.V.AN.E.Sopt 
Feb.  1  to  Sept  30... 

Northern  Central... Sept. 

Jan.  1  to  Sept  30... 
Northern  Pacific Sept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 
N.  P.  AWis.  Oen.VSept. 

July  1  to  .\ug.  31... 
Ohio  A  .Mississippi. .Sept. 

Jan.  1  to  liept  30... 

July  1  to  Sept  3'»... 
Ohio  A  Northwe'n..1TAug. 
Ohio  River Sept. 

Jan.  1  to  Sept.  30.. 
Ohio  Valley  of  Ky.TSept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept.  30. . . 
Oregon  Imp.  Co Sept. 

Jan.  1  to  Sept.  30. . . 

Dec.  1  to  Sept  30... 


1800.  1889. 

868,622  237.305 

l.r70,269  1,837,145 

36,109  82,030 

3»3,e83         

106,678  01,312 

inH,.543  146,295 

1,170,403  1,082,470 

811,128  271.700 

476,000  408,384 

4,186,103  4.087,887 

305,969  272,297 

2,741,470  3,720.101 

153,820  145.018 

1,090,708  984,617 

400,143  303,237 

176,258  174,814 

1,460,987  1.044..')97 

3.52.065  309.511 

3.108,009  2.90J.471 

1,308,968  1.237,970 

11,992  13,295 

104,617  11>(,335 


2,798,618 

19,027,110 

26,499,152 

562,781 

4,460,714 

1,062,419 

41,701 

396.177 

133,188 

245,463 

l,688,(i68 

765,646 

597,898 

4,808,205 

71,1.37 

477,879 

669,335 

5,286,084 

608,278 
4,99S,8I0 
2.508,222 
16,.599.341 
6,644,204 
3.016.393 
8,138,4.35 
392,386 
3,084,360 
1,123,900 


2.77'',708 

17,513,730 

24,478,146 

518,924 

4,147,541 

1,918.136 

92,030 

440,360 

167.926 

189.961 

l,li:t,3io 

631..J80 

488,053 

3,991.011 

99,678 

423,217 


Sri  Kamti 

IH,«0. 

• 

M>,0W 

3(>8,l»« 

19.368 
J27JJ34 

iO.843 

SMia 
a98,>M6 

09,640 

179,344 

1,373,730 

81,374 
964.017 

47,152 
304,403 
117.347 

01,403 
496.000 

192.403 

1,241.002 

589,036 

1,491 

9,490 

1,005,234 

6,579,140 

0,214,989 

236,914 

1,476,100 

597.933 

9.415 

73,378 

32.412 

0.-,298 

371.188 

211,392 


7'f.  -  -» 
8H9. 

• 

7a.oM 

483,373 
14,11V 

iijuri 

M1.401 
•7,«M 

41,119 

463.401 

50.908 

320,401 

1^9,073 

86.041 

304,112 

120,137 

1,176,784 

910,380 

1.331 

11308 

1,084.089 

6.088,818 

8,909,980 

276^20 

1.347,0 15 

613,424 

13.489 

10  >.6ie 

48,384 

42,667 

2.94,188 

150,041 


563,3.35 
4.410.746 
2,125,291 
15,228.683 
6.142.137 
2..5.35.059 
7,393,117 
391.694 
2,947,079 
1,120.377 


25,142  21,543 

71,649  64,911 

50 1.593  422.587 

20,071  17,3,80 

170.801  111,843 

68,574  53,337 

402.014  306.701 

3,348,005  3,180.M12 

3,678,617  3,516.396 


220,392 

1,695,333 

3.1,787 

215,084 

263.179 

1,910,416 

193.187 

1.385.137 

1.076.045 

6.424.467 

2.777,930 

1.293,931 

3,382,420 

135.8.37 

897,873 

396,618 

6,616 

36,632 

233,124 

3,690 

53,941 

21,942 

82,085 

532,194 

549,239 


183,320 

1,472,833 

32,193 

61,900 


188,877 

1,448,493 

901,223 

6,209,254 

2,722,394 

1.167,579 

3,291,215 

167,6.36 

830,151 

412.287 

4.017 

38,094 

202,673 

9,678 


Penn.  (E.  otP.  AE.l.Scpt.  5,780,.139    5.428.733    2,227, 

Jau.  1  to  Sept  30. ..49,041.173  4l,66»,609  14,831, 

LlneswestofP.AE.Sept       Inc.       4.38,289  Inc. 

Jan.  1  toSept.  30...        Inc.    4.028,372  Inc. 


19,120 

.30,147 

543,816 

541,047 

371     1,979,828 

112  11,878,420 

216,847 

1,326,619 


PetcrsburglT 

Jan.  I  to  Sept. 

July  1  to  Sept. 
Philadelphia  A  Erie 

Jan.  1  to  Sept. 
Phlla.  A  Reading... 

Jan.  1  to  Sept. 

Dec.  1  to  Sept. 

Coal  A  Iron  Co... 

Dec.  1  to  Sept. 


Sept. 
30... 
30... 
Sept 
3o.. 
Sept 
30... 
30... 
Sept. 
30.. 


39.125 

408.073 

124,143 

483,619 

.  3,809.478 

.   1,932,712 

13,259,927 

16,911,869 

2.097,116 

14,808,102 


33.955 

357,367 

104,999 

483.390 

3,413.021 

1,801.9.36 

13.977.736 

13.378.248 

1.748.222 

13,731.636 


17, 

164, 

51, 

189 

1.233 

932, 

6.610, 

7.305, 

def. 89, 

dt837. 


132 
,000 
,9-5 
,317 
.619 
,106 
135 
.631 


10,451 

88,476 
29,830 
214.753 
1,352,734 
889,764 
5,886,442 
6.450,777 
542  def.73,718 
62  4d.  1,1 86,61 4 


Pitts.  C.C.  A8tL.1I  Oct.. 
Jan.  1    to  Oct  31  .. 


l>ec. 
Inc. 


3,274 
1,402,068 


Dec. 
luc. 


23,384 
427,246 


PlttsburgA  Wesfn  . 

Jan.  1  to  Au2. 

July  1  to  Aug. 
Pltts.Cleve.ATol. 
.    Jan;  1  to  Aug. 

July  1  to  Aug. 
Pitts.  Paiiie.s.&F.. 

Jau.  1  to  Aug. 

July!  to  Aug. 
Total  system.  ... 

Jan.  I    to  Aug. 

July  1  to  Aug. 


Aug. 

31    .. 

31... 

Aug. 

31... 

31... 
.  Aug. 

31... 

31... 
.Aug. 

31... 

31... 


Pitts.  Youngs.A  Ash. ir  Oct 

Jan.  1  to  Oct  30... 
Pr'scottAAriz.Ceut'ISept. 

Jan.  1  to  Sept  30... 
Quin.  OniuhaAK.O.liSept 

Jan.  1  to  Sept.  30... 
Rloh.AFetersburgli  .Sept. 

Jiin    1  to  Sept.  :i\>... 

July  1  to  Sept  30... 
Bio  Grande  Weitt'n.Sept. 

Jan.  1  to  Sept  3u... 

July  1  to  Sept  30... 
Borne  Water.  A  Ogd.Sept. 

Jan.  1  to  Sept  30.. 

Oct  1  to  Sept  39.. 
Sag.  8u».  A  HuronirSopt. 
atUAltAT.H.bchs.Aug. 

Jan.  1  to  Aug.  31... 
8t.  Paul  A  Diiluth.HSept 

Jan.  1  to  Sopt  30  . 

July  1  to  Sept  30. . . 
■an  Fran.  A  N.  Pac.Oct. 

Jan.  1  to  Oct  31... 

July  1  to  Oct  31... 


123,873 
958,001 
240,862 

42,123 
315,849 

81,838 

2»,235 
187,518 

53,847 

197,231 

:, 16 1.370 

385,548 

109,869 

1,168,723 

12,962 

96,078 

24,495 

182,019 
23,667 

253,430 
79,033 

188.248 

1,336,272 

949,826 

376,991 

2,981,479 

3,963,132 

10.772 

120.6-3 

810.375 

l'V4,0  O 

:, 063. 178 

413.038 

91.434 

672.801 

34(>.-'10 


127.741 
927,-  49 
248,140 

4X,338 
333,627 

92.236 

30.596 
109.713 

57.380 

20'!.873 

1,163.013 

397.955 


43,253 

49^,101 

88,'^80 

10,695 

63.995 

19,4.36 

9,335 

48.335 

13,297 

63,303 

516,430 

123,733 


106,112 
961,215 

44,620 
436,238 

8.195 
91,080 

9,332 
62,798 

21,925 
182,660 

9,669 
51,791 

25,541 

219.733 

73,392 

8.621 
87,-14 
28,937 

143,388 

1,080,967 

42.3,121 

71,776 
39 1,  >66 

VI 3, 52.1 

332,822 
2,607.31.1 
3,488.4iil 

176,494 
1.2.39,233 
1,743,358 

9,066 

4,9J5 

101.188 
663,031 

31.033 
331.857 

139.0.i.i 
904.301 
392.424 

7i.3lJ6 
311.313 
1 79,264 

71,<07 
630.610 
317,021 

46,538 

2vi.9.>a 

151,587 

49.896 

360.973 

103,802 

15.637 

78,988 

27,690 

8,770 

67,804 

20,367 

74.263 

506,961 

151,834 

43,266 

338,930 

4,489 

60,303 

6,794 

91,329 

5.567 

63,682 

17,700 

?5.866 

390,867 

178,329 

138.848 

1,091,051 

1.491.207 

3.379 

50371 

259,639 

95.861 

244J33S 

143,948 

27,884 

232,463 

135,433 
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-  Gross  Earninijs.  — .  . Ket  Earnings. . 

1S90.  18S9.  1890.  1889. 


Roailn.  $ 

6av.  Am.  &  Mont  r.fOot.  51 ,551 

Jail.  1  to    Oct.  31...  30G.093 

July  1  to    Oct.  31...  165,077 

eiienandoab  Val.Tr..Sept.  133,157 

Jan.  1  to  Aug.  31...  9S)6,287 

Sioux  City  &  North. Aug.  28,704 

Jan.  1   to  Aug.  31...  170,489 

South  Carolina  ..Tf.. Sept.  102,332 
Jan.  1  to  Sept.  30...  1,083,166 
July  1  to  Sept.  30...      389,853 

Southern  Pacific  Co.— 

Gal.Har.&S.Ant.TISept.      427,702 
Jan.  1  to  Sept.  30...   3,058,534 

IiOuislanaWest'n.USept.      111,199 
Jan.  1  to  Sept.  30...      851,065 

Morgan'sLa.&TexTISept      520,376 

Jan.  1  to  Sept.  30...  3,857,775 
N.Y.Tex.  JbMox.USept.         29,323 

Jan.  1  to  Sept.  30...  151,675 
Tei.&JfewOiTnsHSept.      182,849 

Jan.  1  to  Sept.  30...  1,391,912 
TotalAtlanticTisys.Sept.  1,271,948 

Jan.  1  to  Sept.  30...  9,310,998 
Tot.  Pac.  sygteniTI.Sept.  3,493,919 

Jan.  1  to  Sept.  30.  ..25,584,723 
Total  of  aim.... Sept.   4,765,866 

Jan.  1  to  Sept.  30.  ..34,895,720 

Southern  Pacific  RR.— 

Coast  (Nortli.)DivTI8ept.      235,989 

Jan.  1  to  Sept.  30. . .  1,740,267 

Southern  Divia'u.TTPcpt.      619,280 

Jan.  1  to  Sept.  30...  4,771,719 

Arizona  DivisiouU  Sept.      170,916 

Jan.  1  to  Sept.  30...  1,467,576 

Kew  Mexico  Div.ljSept.        88,159 

Jan.  1  to  Sept,  30.. .       764,099 

atenl.RapidTran.Sept.      103,285 

Jan.  1  to  Sept.  30...      810,911 

July  1  to  Sept.  30...      388,080 

StoneyClove&C.M.HSept.  6,315 

Jan.  1  to  Sept.  30...         47,711 

Summit  Branch.il.. .Oct.  132,462 

Jan.  1    to  Oct.  31...  894,508 

Lykens  Valley.^r.  .Oct.  91,151 

Jan.  1    to  Oct.  31...  600,217 

Total  both  Cos.  IT.. Oct.  223,612 

Jan.  ItoSept.  31 1,694,725 

Tallatlega&CoosaV.TISept  6,345 

Jan.  1  to  Sept.  30...  57,230 

July  1  to  Sept,  30...  18,880 

Tenn.Coal&IrouColiOct 

Jan.  1  to  Oct.  31 

Feb.  1  to  Oct.  31 

Tennessee  MidlM.H. Sept.        18.094 

Jan.  1  to  Sept  30...      151,032 

Saledo  Col.  &  CicTISept.        27,529 

Jan.  1  to  Sept.  30...      230,192 

July  1  to  Sept.  30...        79,039 

Toledo&OhioCout.USept.      141,490 

Jan.  1  to  Sept.  30...   1,081,808 

July  1  to  Sept,  30...       422,861 

T0I.&  Ohio C.  Ext.. rSept.  8,979 

Jan.  1  to  Sept.  30...         77,714 

July  1  to  Sept.  33...         27,221 

Tol.  Peoria  &  West. USept.        93,134 

Jan.  1  to  Sept.  30...       690,672 

July  1  to  Sept.  30...       243,527 

Tol.&Soutli  Haven..  Aug.  2,824 

Ulster*  Delaware.. Sept.        35,484 

Jan.  1  to  Seiit.  30...       287,090 

Union  Pacihc— 

Greg.  S.  L.&  U.N.USept.      623,235 

Jan.  1  to  Sept.  30...   5,508,694    4, 
Ore.Ry.&N.Co.rf.HSept.      527,881 

Jan.  1  to  Sept.  30. . .   3,314,820    3, 
Un.Pac.D.&GnlflT.Sept.      523.776 

Jan.  1  toS(^)t.  30...  4,199,447    3, 
Bt.Joa.&Gd.  M.USept.         91,358 
Jan.  1  to  Sept.  30...    1,014,245 
All  other linesTf...  Sept.  2,174,015    2, 
Jan.  1  to  Sept.  30. . .  17,515,884  16, 

Total  Un.Pac.8ys. Sept.  3,940,064    3, 
Jan.  1  to  Sept.  30... 31,553,070  28, 
Oent.Br.&Leas.L.T18ept.        60,127 
Jan.  1  to  8e  pt.  30. . .       780,728 
■Total  controUedU.  Sept.  4,006,192    3, 
Jan.  1  to  Sept.  30... 32,333,819  28, 
Montana  Union  H..  Sept.        88,184 
Jan.  1  to  Sept.  30. . .       639,378 
I/eay.Top.&  S.W.IFSept,  3,219 

Jan.  1  to  Sept.  30. . .  22,940 
Man.  Alma&  Bur.  1[8ept.  4,1 07 

Jan.  1  to  Sept.  30...  27,215 
Lines  Jointlyowned— 

One-halfll Sept.        47,755 

Jan.  1  to  Sept.  30. . .       369,767 

Grand  totally.... Sept.  4,053,946 

Jan.  1  to  Sept,  30.. .32,703,536 

U.'n  SfkYds.&T.Co.irOct.      272.505 

Jan.  1  to  Oct.  31....   2,224,052 

Wabash  H Sept.  1,193,631 

Jan.  1  to  Sept.  30...  9,571,020 
July  1  to  Sept.  30...  3,504,217 
West.  N.Y.  APeim. Sept.  319,973 
Jan.  1  to  Sept.  30...  2,686,171 
July  1  to  Sept.  30...       984,327 

West  .Torseyli Sept.      144,889 

Jan.  1  to  Sept.  30...  1,285,164 

W.Va.  Cent.  &  Pitts. Sept.         91 ,626 

Jan.  1  to  Sept.  30...      697,970 


21,.532 
114,587 

58,602 
100,944 
681,773 


131,885 
953,398 
826,625 

424,377 

2,330,929 

100,113 

773,434 

463,584 

3,565,904 

23,990 

117,119 

152,092 

1,202,817 

3,164.155 

8,490,202 

3,228,614 

25,399,934 

4,392,769 

33,890,136 


26,981  12,444 

146,629  44,260 

83,093  26,434 

45,231  16,232 

205,439  det.5,6d7 

9,838    

74,946    

72,367 
385,710 
139,109 


157,686 

023,711 

54,642 

429,117 

198,579 

1,127,667 

13,546 

def. 6,091 

102,707 

632,362 

527,160 

2,806,766 

1,742,746 

9,267,568 

2,269,905 

12,074,332 


219,108  12S,743 

1,627,085  813,697 

516,419  295,043 

4,571,809  1,579,571 

149,076  57,387 

1,354,126  496,713 

75,340  44,151 

705,215  328,171 

97,331  46,401 

758,748  303,527 

350,407  199,273 

7,443  3,835 

44,643  20,604 

131.425  25,419 

997,941  def.35,949 

125,773  11,991 

741 .958  7,696 

257,197  37,410 

1,739,901  def.28,251 

4,578  1.728 

48,031  18,953 

15,051  5,938 

69,900 

715,400 

612,100 

15,571  5,555 

131,557  34,800 

23,273  11,161 

180,809  94,665 

65,759  23.997 

122.140  48,173 

879,694  416.000 

355,849  145,049 

7,926  4,592 

71,096  40,230 

25,866  14,232 

93,064  32,284 

673,865  178,162 

21«;,527  69,677 

2,393  973 

30,776  12,150 

248,009  111,083 


53,529 

224.080 

97,593 

155,562 

557,550 

52,245 

295,567 

136,799 

977,546 

10,459 

def.13,116 

61,872 

420,615 

416,937 

2,238,159 

1,412.290 

8,976,'<i26 

1,829,227 

11,214,384 

89,460 

596,613 

190,189 

1,352.808 

60,311 

409,482 

37,640 

263,933 

44,903 

259,933 

163,470 

4,852 

20,489 

27,613 

65,640 

22,435 

def.21,423 

50,048 

44,217 

2,026 


7,473 

77,000 

563,400 

502,600 

3,120 

32,556 

12,109 

74,241 

32,172 

52,913 

329,186 

151,172 

3,639 

35,281 

12,567 

29,009 

162,514 

59,429 

647 

9,490 

106,820 


610,422 
,733,672 
458,199 
,216,084 
414,998 
,239,010 
110,601 
866,790 
213,983 
,012,290 
808,201 
,072,852 

90,600 
566,776 
,898,302 
639,628 

67,252 

543,782 

2,674 

21,485 
3,087 

24,330 


36,506 

294,799 

3,935,303 

28,934,427 

241,936 
1,8  75,926 
1.225,812 
9,380,934 
3,068.703 

340,541 
2,539,473 
1,035,272 

133,400 

1,203,941 

61,302 

549,106 


169,034 

1,888.293 

185,529 

452,041 

213,717 

1,337,447 

13,146 

324,851 

968,295 

6,531,065 

1,549,721 

10,536,699 

8,008 

195,603 

1,557,729 

10,732,302 

21,964 

4,950 

def.  9,482 

def.  40,255 

def.  51 

def.7,255 

6,215 

def.  21,280 

1,. 563,944 

10,711,022 

185,2.35 

1,546,263 

351,647 

2,431,656 

1,056,898 

99,401 

908,535 

359,346 

32,157 

403,187 

31,355 

240,619 


293,185 

2,110,564 

219,565 

1,103,108 

142,064 

767,946 

47,522 

283,087 

969,474 

6,573,151 

1,671,811 

10,837,836 

32,957 

128,515 

1,704,768 

10,966,351 

3,815 

df.  107,731 

def.  3,006 

def.  25,893 

def.  321 

def.  9,247 

244 

def  71,435 

1,705,012 

10,894,916 

163,137 

1,194,142 

379,523 

2,244,975 

1,160,519 

41,753 

469,348 

200,783 

29,691 

383,096 

20,246 

169,022 


r~Oross  Earnings , . Kel  Earninqs . 

„     ^                                1890.             1889.  1890.  1889. 

Itoads.                              S                    $  !»  » 

Wheel.&LakeErieTT.Sept.      103,781         79,924  39,814  34  143 

Jan.  1  to  Sept.  30...       862,639       656,657  352,035  250  840 

July  1  to  Sept.  30...      311,588       233,716  131,677  94,112 

Whitebr'st  Fuel  Co  Sept 13,935  l'>  509 

.Tan.  1  to  Sept.  30 117.978  73!464 

July  1  to  Sept.  30 34,867  30,133 

Wisconsin  CentralTf.Sept.      508,170       429.768  217,906  176.346 

Jan.  1  to  Sept.  30...  3,843,639    3,033,426  1,410,618  1,068,343 

July  1  to  Sept.  30...   1,494,251    1,250,960  584,469  528,861 

Wrights.&Tennlllc1I.6ept.           8,258            9,461  2,449  4  711 

Jan.  1  to  Sept.  30...         62,825          57,846  23,431  def  9,626 

July  1  to  Sept.  30..  ■         21,622          21,787  6,768  8|476 

..  Tf  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  figures  (or  that  road  have  not  previously  been  given,  but  appear 
for  the  first  time  in  this  issue. 

oFrom  July  1  includes  Utica  Clinton  &  Bing.  in  both  years.  S  Main 
line  only,  c  This  excludes  boats  in  1 889.  rf  Earmngs  include  rail 
Hues  only,  not  the  water  routes.  eT,ie  net  receipts  for  September 
wore  m  fact  $21,000  better  than  tie  ah  )ve  statement,  $21,00o  h.iving 
been  charged  to  operating  expenses  lor  personal  iiijuries  Incurred  In 
September,  1883. 

'  New  Brunswick  earnings  included  for  September  both  years. 

t  Including  income  from  investments  net  in  September,  1890,  was 
*343,214.  against  .$318,332  last  year,  and  for  3  mouths  to  Sept.  30, 
$576,148,  against  $501,837  in  1889. 


ANNUAL   REPORTS. 

Baltimore  &  Ohio  Railroad. 
fFor  the  year  ending  Sept.  30,  1890.^ 

The  annual  report  has  just  been  issued,  and  shows,  as  com- 
pared with  1888-89,  an  increase  in  gross  earnings  of  $3,109,093 
or  14-59  per  cent;  increase  in  operating  expenses  of  §-3, 156,035, 
or  14'55  per  cent;  increase  in  net  earnings,  §953,008,  or  14-68 
per  cent;  increase  in  tons  moved,  15-03  per  cent;  increase 
in  passengers  carried,  10-19  per  cent.  The  results  of  the  year 
have  been  affected  by  tlie  heavy  reduction  in  rates  upon  some 
important  commodities,  such  as  dressed  beef  and  wheat,  and 
the  products  thereof. 

The  report  of  Mr.  Mayer,  the  President,  reviews  the  events 
of  the  past  year,  and  gives  many  details  which  will  be  found 
of  interest  to  holders  of  securities  and  to  the  public  at  large. 
His  remarks  will  be  found  at  length  on  another  page. 

Of  the  cost  of  road  and  equipment  Mr.  Mayer  remarks: 
"  By  reference  to  the  annual  reports  of  1888  and  1839  it  will 
be  seen  that  the  sum  of  §4,607,617  was  deducted  from  the  cost 
of  equipment  and  debited  to  '  profit  and  loss.'  During  the 
fiscal  year  of  1890  tlie  sum  of  $389,063  has  been  so  deducted 
and  charged,  notwithstanding  the  large  expenditures  made 
during  tlie  same  period  in  the  rebuilding  of  cars  and  engines, 
which  have  greatly  increased  the  efficiency  of  the  equipment. 

"  The  management  realizes  the  extreme  importance  of  con- 
tinually improving  the  physical  condition  of  the  prop- 
erty, and  bringing  the  road  and  its  equipment  up  to  the 
highest  standard  of  eSiciency.  In  pursuance  of  this  policy, 
increased  exjienditures  have  been  made  during  the  fiscal  year 
botli  for  maintenance  of  way  and  structures,  and  maintenance 
of  equipment.  Expenditures  in  this  connection  and  included 
in  operating  expenses  have  been  as  follows:  For  main- 
tenance of  way  and  structures,  $3,086,361;  for  maintenance  of 
equipment,  $3,833,093.  The  expanding  business  of  the  com- 
pany especially  requires,  for  promut  and  economic  handling, 
large  and  additional  terminal  facilities  at  several  important 
points." 

For  construction  and  betterments  the  aggregate  expenses 
for  the  year  have  been  §1,395,433,  a  decrease  of  §133,678  from 
1889.  A  large  additional  expenditure  has  been  made  in  bet- 
terments in  the  past  year,  and  included  in  operating  expenses. 
The  sum  of  §1,395,423  has  been  charged  to  the  different  invest- 
ment accounts  to  which  the  expenditures  appertained,  distrib- 
uted as  follows:  Lines  east  of  Baltimore,  §717.986;  main  stem 
and  brancliQS,  §439.303;  Pittsburg  division,  $111,308;  trans- 
Ohio  division.  §136,834;  total,  §1,395,433. 

A  five  per  cent  equipment  trust  loan  of  §3,000,000  was  nego- 
tiated with  the  Finance  Company  of  Pennsylvania,  of  which 
there  has  been  exnended  §358,533,  leaving  §1,741,467  yet  avail- 
able for  equipment. 

The  sinking  funds  for  the  sterling  loan  of  1937  and  the  P.&  C. 
mortgage  loan  due  in  1936  amount  to  $957, 36S;  the  main  line 
sinking  funds  contain  §3,647,000  in  the  consolidated  mortgage 
100-year  5  per  cent  bonds  and  §5,174,208  in  other  first-clasa 
bonds. 

Notwithstanding  the  large  expenditures  for  construction, 
for  loans  made  to  connecting  lines,  and  for  investments  in 
associate  interests,  including  the  purchase  of  a  controlling 
interest  in  the  stock  of  the  Valley  Railway  of  Ohio,  the 
"  Special  loans  and  bills  payable"  have  increased  only  $159,- 
146. 

The  Staten  Island  Rapid  Transit  Railroad  shows  the  follow- 
ing as  the  results  of  its  operations  for  the  fiscal  year  ended 
September  30,  1890  : 

1888-89.  1889-SO. 

Gross  earnings $928,032  $982,093 

Operating  expenses 586,088  596,095 

Net  earnings $341,343  $385,998 

Interest,  rentals  and  taxes 348,121  353,468 

Balance def.$4,777       »ur.  *32,5-29 

Commenciug  with  July  1,  1890,  the  entire  freight  traffic  o  / 
the  Baltimore  &  Ohio  Railroad  Company,  to  and   from  New 
York,  lias  been  handled  by  the  Staten  Island  Rapid  Transit 
Company  in  a  satisfactory  manner  and  at  reduced  cost. 
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Tlio  onrnini?*.  (liMbiirrtOinivits,  Ac,  of  tho  [liltiinore  &  Oliio 
Imve  bt'fii  <<im|iilo(l  for  tlio  CllRONlCLK  as  tollowH: 

KAKNIN<i»  ANI>    KXI'KNHKB. 

18«7-R.                l«fi«-n.              1880-00. 
MUCH  opprnUxl  Sopt.  30 1,771  1,701  

vrv'\uhi»"' '"^"'^. ffn.3(K>.77:i   ifii.nno.no   $lfl,P01,ni7 

J'lUwcUKoriV.'. i.M'2.XW  ■l,»V.l.Hm  0,«1  t.J.ll 

Mull                  H74,OJ.'5  40fl.021  .Mll,.-.()1) 

KxpreM. 4I1H,UI  ftri.d.Vl  n51,i:i2 

MUccllaneoiia 9a7,312  7!t0,03»  73i:,,-i50 

Totiil  earning* Ill20,.393,4ei  *M1,303,001  $24,412,000 

Onerntina  rxpenm— 

OciHTal  pi|M'ii»8» $1,103,123  $1,309,440  $l.Mn.320 

•■omliictliie  trniiMporliitlon....      0,1»31.703  7.00fl,.330  S.O?!!,!!^!) 

Miilutcimiiccof  I'liiilpini.iit. ...     3.3(n.42.'i  2,<IOO,33l  3,:t.TJ,ii!i:t 

MuluU'iianec  of  Wiiv  &  strucfB.     2,714,218  2,755,730  3,O80,.'l(i2 

Total  expenses $14,200,561    $14,810,844    $10,000,870 

Aet  earulugs $0,152,030      iPO.192,158      $7.4ir.,220 

Tlie  above  earnings  are  analyzed  by  divisions  as  follows  : 

. — Earnings,  I8SS-89.^  ^Earnin^g,  18^9-90. — . 
droi".         Xrt.  Oroas.        Xel. 

MBlnetom.  *o $10,432,472  $3,801,107  $11,950,505  $4,143,70R 

WaKhlnKtoiiBratich...  457.70.>       337,031  502,.594       370,172 

ParkiTslmrK  linuuh..  707,502        103,781  773,191        1.57,7X0 

Ceiitral  Ohio  UivWon.       1.255,751        280.138       1,408,214       SOO.KO'.I 
Lake  lOrie  Division....       1.177,519        283.178       1,211,170       271,397 

Chic  M no  Division 2,287.531        376,210      2,003,445        385,25H 

PUtilmrK  DIvlilon....       2,731.174       909..594      3,009,035    1,12;<,020 
Wheelclltt.  *H.I>lv.          015.030  det. 49. 1 38  753,790        1:;5,287 

Plilhiilclphla  Division.       1,3(!1,.501       332.471       1,090,841        450.234 
NrWk. Somerset*. Sflo          220,150          37,158  178.584  10,121 

•Col.  i  Clou.  Midland 202,703  85,831 

Total $21,303,002  $6,492, 158  $24,412,096  $7,445,220 

•  From  Jan.  1, 1890. 

The  income  account  for  three  years  compares  as  follows  : 

INCOME  XCCOUST. 

1887-88.       1888-89.       1889-90. 

Net  earnlnga  from  operations $6,152,930  $0,492,157  $7,445,220 

Add  Income  from  other  sources 1,200,960    1,265,861    1,509,837 

Total $7,359,891  $7,758,018  $8,955,003 

KeloarnlngsWasUlnKtonbiauch 304,41.9       337,651       370,172 

Available  Income $7,055,471  $7,400,367  $8,578,89 1 

I>etluet— 
Interest  ou  bonds,  rentals,  taxes  and 

other  eliarRcs  for  tlie  year. $6,246,553  $6,203,562  $6,417,599 

Dividend  on  1st  and  2d  pret.  stock,  6 

percent 300,000       300,000       300,000 

Total $6,546,553  $6,508,562  $H,717,5')9 

Sun>l«8 $508,918     $891,805  $1,861,292 

From  which  paym'ts  have  been  made 
to  retire  bonded  indebtedness,  viz.: 

Principal  ear  trust  bonds $250,000     $250,000     $350,000 

Payment  to  City  of  Baltimore  for 
the  purilmse  of  its  interest  in 

thePittslnirR&Cou'Usville  KK.         40,000  40,000  40,000 

Cash  appropriat'ns  to  sink's  f'nds  56,987  50,987  58,058 

Somer.&  Cambr.  KE,  Uafflc  bds.  37,500  25,500  33,000 

$384,487     $372,487     $181,058 

Xeaving  a  balance  of $124,431     $519,318  $1,380,234 

Central  Railroad  &  Bankiugr  Company  of  Georg'ia. 

fFor  the  year  ending  June  30,  1890..^ 
The  report  of  Gien.  E.  P.  Alexander,  President,  will 
be  found  on  a  subsequent  page,  giving  full  particu- 
lars of  the  year's  operations,  remarks  on  the  leased  lines,  &c. 
The  large  cotton  crop  of  1890  should  affect  the  Central  Geor- 
gia favorably  in  common  with  otlier  Southern  roads,  and 
for  the  three  months  July  1 1  to  Sept.  30  the  gross  earnings 
have  been  §3,143,657,  against  $2,004,638  in  1889,  and  net  earn- 
ings $543,501,  against  $489,046." 

The  statistics  below,  compiled  for  the  Chronicle,  are  for 
the  Central  Railroad  system  proper,  which  includ  s  the  main 
line  and  branches,  the  .Southwestern,  the  Mob.  &  Girard,  the 
Sav.  &  West,  and  the  Mont.  &  Eufuala. 

1888-89.  1889-90. 

Miles  operated  June  30 1,254  1,312 

Equipment  owtifd— 

Locomotives 204  227 

Passenger,  &c..  oars 174:  200 

rrei(.'bt  and  other  cars 2,810  4,692 

Opt-rations — 

Passeneers  carried.  No 1,293,758  1,721,501 

PassenKcrs  earned  one  mile 39,592,775  55,661,598 

Kate  per  passenger  per  mile 2'90ct3  2"65  cts. 

Freight  (tons)  carried 1,329,350  2.345,400 

Freight  (tons)  c,-in1edonemUe... 178,629,553  219,733.208 

Bate  per  ton  per  mile 2-04  cts.  1-90  cts. 

EA.KNIN08  AKD  BXPBNBES. 

Eaminga  from—                                                     1888-89.  1889-90. 

Passengers $1,150,329  $1,475,080 

Freight 3,643,815  4,178,201 

Mail,  express,  ^ico 313,451  387,664 

Total  earning $3,107,595      $6,040,935 

Oncrttling  fxprnstt — 

Maintenance  of  way $653,054          $907,010 

Maintenance  of  equipment >  o^n<^n^n  5        535,170 

TransporUtlon J  i,iia,<iii  J     2,381.402 

General 537,600            543,815 

Total $3,316,266  $4,307,409 

Net  earnings $1,791,330  $1,073,520 

UCOMB  A.CCOVS.T. 

RtfnpU—  1888-99.  18S9-90. 

Net  earnings  of  road $1,791,329  $1,073,526 

Net  earnings  Ocean  Steamship  Company 476,454  423,524 

Net  earnings  Hank 37,244  23,971 

Income  from  investments 132,368  224,145 

Total $2,437,395      $2,345,166 


•»,i 


I      IHihurtrmriiU-  ihhhhO.  IH4U-90. 

''"'■""""''<'"•>» »*MM,UH5       ' 

'U  onrtUlcktoi  of  ludobtodnoM nnfMO 

4n3.lfl3 

i:,-'    '" noo,ooo 

MlscellBQvouM •I8H,008  Bfl.ftWI 


T«t"' $3.aft3,10»      $2.513.l7;i 

Balance •or.$46,800def.l*l«>*,0O7 

*  Includes  $80,582  lutofMt  on  loann  uid  $100,000  Oe«an  BtoiunaMb 
slnklnfT  fund. 

J  The  Oeeun  Rteamsblp  amimnlated  slnkinc  fond  i$000.000)  wm 
added  to  the  surplus  run<l  i  ■    ".thus  miiklnKa  suriilu*  for  tb 

yoaror$i3l,)Ml3,  Inste.td,.  '  nashown.  The  total  carried  for 

ward  fur  future  dividends  I 

Wldcon.sln  Central   Company. 
fFor  tlie  year  ending  June  80,  1890.^ 

This  company  (not  the  WiBconsin  Central  Railroad)  baa 
issued  its  report  for  the  late  fiscal  year,  and  from  the  remarks 
of  Mr.  Edwin  H,  Abbot,  President,  the  following  ia  con- 
densed. 

On  October  Slst,  1889,  Messrs.  John  A.  Stewart  and 
Edwin  H.  Abbot,  who,  since  January  4th,  1879,  had  been 
operating  the  Wisconsin  Central  Railroad,  as  trustees  in  poa- 
session  for  the  bondholders  under  the  mortgage  of  Jiily  lak 
1871,  surrendered  jKi.ssession  of  the  Wi.sconsin  Central  RauroM 
to  the  Wisconsin  ("ontral  Railroad  Company.  The  i)lan  of  reor- 
ganization |)roposed  to  the  bondholders  by  the  stockholders  at 
their  annual  meeting  on  May  29th,  1879,  and  accepted  by 
Messrs.  Stewart  and  Abbot  as  trustees  in  behalf  of  the  bond- 
holders on  October  1st,  1879,  has  been  fully  carried  into  effect. 
The  trustees  in  the  consolidated  mortgage  ot  1879  hold,  nnder 
an  irrevocable  special  tnist,  until  every  bond  secured  there- 
under is  regularly  receiving  its  full  and  mazimtnn 
interest,  and  is  likely,  in  the  opinion  of  the  trustees,  so  to 
do,  an  amount  (95,000  shares)  of  the  capital  stock  which  is 
equal,  dollar  for  dollar,  to  the  amount  ($9,500,000)  of  the  bonds. 
The  directors,  therefore,  are  a  committee  approved  by  tbe 
bondholders,  and  elected  in  the  interest  of  those  who  own 
the  real  bottom  values  in  the  property.  The  Wisconsin  Cen- 
tral Company  has  meantime  acquired,  and  holds,  the  bene- 
ficial interest  in  the  Wisconsin  Central  Railroad  property, 
subject  only  to  the  outstanding  portion  of  the  bonded  debt, 
while  the  bondholders,  in  addition  to  the  mortgage  lien,  retain 
their  control  over  the  corporation  through  the  choice  of  its 
officers. 

The  lease  of  the  whole  Wisconsin  Central  system  to  the 
Northern  Pacific  Railroad  Company  was  dated  April  1,  1890. 
and  filed  May  29, 1890.  The  Wisconsin  Central  Companies  had 
already  leased  for  99  years  the  entire  terminal  system  in  Cook 
County,  Illinois,  of  the  Chicago  &  Northern  Pacific  Railroad 
Company  at  a  rental  of  $350,000  per  year,  with  interest  charges 
guaranteed.  The  Northern  Pacific,  by  the  lease  of  the  Wis. 
Cent,  system,  agrees  to  pay  the  Wis.  Cent.  Companies,  as 
rental,  35  per  centum  of  the  gn^oss  earnings  made  during  each 
calendar  month  upon  all  that  part  of  the  Wisconsin  Central 
lines  which  lies  north  and  west  of  the  junction  made  by  the 
Wisconsin  Central  Railroad  with  the  Milwaukee  &  Lake  Win- 
nebago Railroad,  in  Neenah,  in  the  county  of  Winnebago, 
State  of  Wisconsin  ;  and  a  sum  equal  to  37^^  per  cent  of  the 
gross  earnings  upon  all  that  part  of  the  demised  railroad  lying 
southward  between  that  point  and  the  Chicago  terminals. 
Whenever,  and  if,  in  any  year,  the  operating  expenses  of  the 
Wisconsin  Central  system  shall  be  les.s  than  59  per  centum 
of  the  gross  earnings,  then  one-half  of  the  difference  between 
the  actual  operating  and  maintenance  expenses,  and  a  sum 
equal  to  59  per  centum  of  the  gross  caj-nings,  shall  be  paid  to 
the  Wisconsin  Central  Companies  as  additional  rental.  The 
lessee  assumes  all  operating  contracts,  and  pays  all  costs,  ex- 
penses and  charges  whatever  of  managing,  maintaining  and 
operating  the  property.  On  the  other  hand,  the  Wisconsin 
Central  Companies  agree  to  furnish  all  motive  power,  rolling 
stock  and  equipment  which  the  business  of  the  demised  rail- 
roads and  the  increase  thereof  may  require,  but  not  what 
would  be  necessary  if  none  of  their  equipment  were  sent  frrm 
the  demised  lines  upon  other  railroads.  Both  parties  agree  that 
if  the  percentages  of  gross  earnings  provided  to  be  paid  as 
rental  shall  not  prove  to  be  satisfactory,  they  may  be  jointly 
revised  in  November,  1895,  and  the  revised  list  shall  then  con; 
tinue  in  effect  for  five  years.  Similar  revision  may  again  take 
place  in  the  years  1900  and  1905,  and  every  ten  years  thereafter. 

"  Immediately  after  the  Northern  Pacific  business  began  to 
flow  over  the  Wisconsin  Central  lines,  it  became  manifest  that 
a  large  increase  of  motive  power  and  rolling  stock  of  divers 
kinds  was  needed.  Prior  to  June  30, 1890,  the  Wisconsin  Cen- 
tral Companies  had  already  contracted  to  be  expended  over 
$600,000  in  additional  new  equipment  for  its  luies,  notwith- 
standing the  fact  that  its  own  equipment  is  very  much  larger 
per  mile  than  the  Northern  Pacific  Railroad  Company's  equip- 
ment. The  Wisconsin  Central  Company  also  found  it  expe- 
dient to  make  additional  construction,  m  order  to  protect  its 
own  territory  and  improve  its  line,  and  has  increased  the  mile- 
age of  its  system  from  828-65  miles  to  86707  miles.  The  diffi- 
culties of  bringing  into  complete  operation  the  new  arrange- 
ment without  interfering  with  ex istmg  contracts  and  relations 
are  so  great  that  three  months'  oprations  under  the  new  leaaa, 
are  not  sufficient  to  furnish  any  basis  of  figures  to  illustrate 
the  advantages  of  the  permanent  connection  which  is  now- 
effected  with  the  Northern  Pacific  Railroad.  Enough,  how- 
ever, is  already  apparent  to  prove  that  its  great  value  was  not 
overestimated."  •        •  ,   ^ 

"The  financial  statements  of  the  Wisconsin  Central  Com- 
pany and  of  the  Wisconsin  Central  Railroad  Company  show 


714 


THE  CHUOISfCLR 


I  Vol.  LI. 


for  the  year  ending  June  30th,  1890,  a  net  surplus  for  the  Wis- 
consin Central  Company  of  |39,683  and  for  the  Wisconsin 
Central  Railroad  Company  since  November  1,  1889,  a  net  sur- 
plus on  income  account  of  $85,813,  exclusive  of  the  receipts 
from  the  land  department.  This  surplus  will  be  considerably 
increased  when  the  I  ental  is  finally  adjusted  for  the  use  by 
the  Northern  Pacific  Railroad  Company  of  the  Wisconsin  Cen- 
tral lines  for  the  period  between  January  16th  and  April  1st, 
none  of  which  is  included  in  the  accounts.  While  the  North- 
em  Pacific  lease  relieves  us  from  operating  details,  it  leaves 
the  building  of  branches,  feeders  and  all  extensions  of,  and 
permanent  improvements  upon,  the  Wisconsin  Central  lines,  to 
be  jointly  agreed  bv  the  lessor  and  lessee,  and  to  be  actually 
constructed  by  the  Wisconsin  Central  Companies.  The  devel- 
opment of  the  land  grant  and  management  of  the  iron  prop- 
erties remains  in  the  exclusive  control  of  the  Wisconsin  Cen- 
tral Railroad  Company."  *        * 

"  The  Wisconsin  Central  Company  now  owns  or  controls  all 
the  preferred  bonds,  and  nearly  all  the  outstanding  second 
series  bonds.  Those  second  series  bonds  which  have  not 
been  exchanged  for  Wisconsin  Central  Company  incomes 
will  probably  during  the  coming  year  yet  be  retired  by  the 
sinking  fund.  The  Wisconsin  Central  Company  also  owns 
all  the  improvement  notes  which  were  issued  by  the  Wiscon- 
sin Central  Railroad  Company  for  a  part  of  the  betterments 
upon,  and  additions  to,  its  property  made  between  1879  and 
1889.  Ihey  would,  upon  a  final  balancing  of  accounts  between 
the  two  companies  on  June  80th,  1890,  have  been  reduced  to 
less  than  nine  hundred  thousand  dollars.  The  Wisconsin 
Central  Company  also  owns,  substantially,  all  the  stock  of  the 
Wisconsin  Central  Railroad  Company.  The  real  net  profits, 
therefore,  of  the  Wisconsin  Central  Railroad  Company  come 
wholly  to  the  Wisconsin  Central  Company."        *        * 

"If  the  improvement  notes  and  contracts  for  purchase  of 
rolling  stock  and  other  outstanding  obligations  which  bear 
high  interest  and  take  precedence  of  all  Wisconsin  Central 
incomes  are  exchanged  for  a  new  security  which  shall  rest 
upon  the  joint  credit  of  both  companies,  and  pay  a  rate  of 
interest  not  exceeding  6  per  cent,  tiie  result  would  be  an 
auHual  saving  of  more  than  |100,000  in  fixed  charges.  The 
issue  of  such  new  security  will  benefit  all  the 
junior  securities  of  the  Wisconsin  Central  Compauy, 
each  in  its  due  proportion,  and  will  materially  hasten 
the  payment  of  interest  on  the  income  bonds  first  of  all. 
The  directors  believe  that  this  fundiug  can  be  accomplished 
easily,  and  therefore  recommend  that  they  be  authorized  to 
issue,  in  such  form  as  may  hereafter  be  found  expedient,  de- 
bentures, or  some  other  form  of  security,  which  shall  com- 
bine the  joint  credit  of  both  Wisconsin  Central  companies, 
and  shall  be  applied  to  the  retirement,  of  outstanding  contracts 
for  purchase  of  rolling  stock  and  to  the  acquisition  of  divers 
other  obligations  which  now  have  precedence  over  the  income 
bonds,  and  to  the  payment  for  future  improvements  and  addi- 
tions to  its  property  under  the  lease,  which  are  proper  hereaf- 
ter to  be  capitalized  and  converted  into  stock.  An  additional 
reason  for  the  issue  of  such  a  security  exists  in  article  19  of 
the  Northern  Pacific  lease,  which  binds  the  Wisconsin  Central 
companies  'to  lend  their  credit  by  the  issue  of  mortgage 
bonds,  debentures  or  other  obligations,  in  such  form  as  may 
be  agreed  upon  by  and  between  the  parties  hereto,  for  the 
purpose  of  providing  funds  for  the  construction  of  such  better- 
ments and  improvements.'  " 

In  the  tables  below  the  first  gives  results  of  the  Wisconsin 
Central  Company  only  ;  the  second  includes  the  entire  system. 


WI8C0SSIN  CENTRAL  COMPANY. 
INCOME  ACCOnST. 
Receipts—  1888-89. 

Nete.amlngs $574,982 

Interest  and  commissions,  <fec 465,120 

Eental  from  Northers  Piiciflc  ER 

Jliscellaueous 2,600 

Total $1,042,702 

Dishursemenlg — 

Interest  on  bonds 

Bentals  of  raiiroads.. 
Rental  of  equipment. 

Terminal  cliarges 

Taxes,  &c 

Total $1,0(;2,638 

Balance dcf.$19,936 

WISCONSIN  CENTRAL  SYSTEM. 

1888-89. 

Miles  operated  June  30 829 

Operatvons— 

Passengers  carried 848,6.')5 

"      onemile 52.242,674 

Rate  per  passenger  per  mile 2-116  cts. 

Freight  (tons)  cariled 1,784,792 


WISCONSIN  CENTRAL  COMPANY', 

General  Balance  Sheet  June  30, 1890. 

Assets, 

Cost  of  road  and  equipment $14,362,390 

Marshfield  lodging  traelis  and  lauds 100  004 

Securities  of  Wis.  Cent.  Co.  owned 3,257,946 

•'W,C.BE,               "      19,959,819 

"P&M.BR.             "       129;4.50 

"        "  Minn.  Tfr.  Rv,       "      8,067 

"A.&N.E.RR.        "       36,000 

"         "M,  &L.  W.  RR.      "       28419.50 

Interest  accrued  on  above  securities 146,125 

Due  from  the  U.  S,  Government  P.  O.  Department 20,352 

Advances  for  improvements,  C.  W.  &  M.  ER 42,590 

Material 6,183 

Net  balance  sundry  RR,  and  various  persons'  accts,  due! ! '.  19,836 

Northern  I'acitlc  RR.  Co.,  lessee  (rental) 293,506 

Cash  in  Boston  and  New  York 243,025 

Cash  in  Milwaukee ...  67,408 


Bate  per  ton  per  mile 


onemile 261,960,283 


1-009  cts. 


EABNING8  A^D  EXTBKSES. 

1 388-89. 


Earnitms— 

Passengers $1,269,132 

Freight 2,670,459 

Miscellaneous 18,227 

Total $3,957,818 

Expenses — 

Mainteuancc  of  way,  &c $449,900 

"             "   equipment 436,600 

Transportation 1,328,096 

Taxes 143,084 

General 450,201 

Total.. $2,807,941 

Net  earnings $1,149,877 


1889-90. 

$517,722 

647,467 

217,761 

1,950 

$1,884,890 

$617,842 
500,'241 

59,765 

121.0li2 

56,208 

$1,355,208 
sur.$29,682 


1889-90, 
867 

846,303 

.55,898,605 

2049  cts. 

2,623,732 

367,401,961 

0-936  cts. 

lfi89-90. 
#1,315,617 
3,454,8(>3 
9,924 

$4,780,344 

$572,027 
,391, 44( 

1,500,40: 
154,88'; 
506,28  i 

$3,125,04^ 
$1,655,300 


Total  assets $38,977,657 


Liabilities. 
Capital  stock,  preferred 

*'         "       common 

Funded  debt,  1st  mortgage  bonds  (5  per  cent) '. 

"  "     iucome  bonds  (non-cum.)  5  per  cent 

M,  St.  C.  &  W.  1  st  mortgage  bonds  (6  per  cent  ■ 

"       "        terminal  mortgage  bonds  (S  per  cent) 

"       "        Minn,  Transfer  mortgage  notes  (8  per  cent).. 

"       "        improvement  mortgage  notes  (8  pet  cent)... 

C.  F.  &  W.  Ry.  1  st  mortgage  bonds  (7  per  cent) 

Wis.  &  Mimi.    "  "  "       (7  per  cent) 

Penokee  ER.    "  "  "       (5  per  cent) 

St.P.&St.C.F.  "  "  "       (6i)erceut) 

Coupons  unpaid  .and  accrued  interest 

Bills  payable 

Vouchers 

Pay  rolls 

Chicago  Wisconsin  &  Minnesota  rental  account 

Wiscoiisiu  Central  RE.  Co 

Income  account,  surplus 


$3,000,000 

12,000,000 

12,000,000 

9,000.000 

180,000 

400,000 

70,000 

215,000 

150,000 

810,000 

30,000 

90,000 

327,410 

301,6-23 

93,596 

18,348 

78,312 

203,621 

9,745 


Total  liabiUties $38,977,657 

Central  Vermont  Railroad. 

(For  the  year  eliding  June  30,  1890,J 
The  annual  report  states  that,  notwithstanding  the  general 
disturbances  in  freight  rates,  the  road  has  shown  a  satisfac- 
tory improvement  in  earnings.  The  rate  per  ton  per  mile  for 
several  years  has  been  :  In  1886-87,  0-91  ;  in  1887-88,  0-80  ;  in 
1888-89,  0-88,  and  in  1889-90,  0-81  cents. 

The  status  of  the  several  leased  lines  is  remarked  upon  by 
the  President,  but  their  earnings  are  included  in  the  general 
statistics  below. 

Earnings,  expenses,  charges,  &c.,  have  been  compiled  for 
the  Chronicle  as  follows  : 


Earnings  f mm—                         1887-8.  1888-9. 

Passengers $1,233,719  $1,288,409 

Freight 2,833,153  2,802.891 

Mail,  express,  &c 706,501  689,612 

Total $4,773,373  if4,-80,912 

Operating  expenses 3,410,62  i  3,358,735 


Net  earnings.. 


$1,3.56,751         $1,422,17 

INCOME  ACCOUNT, 


1887-8, 

Net  earnings $1,356,751 

Dcriuci  - 

Interest  on  bonds ) 

Interest  on  loans >$1,186,612 

Rent  of  leased  lines ) 

Stat*  taxes 115,408 


1888-9. 
$1,422,177 


$1,250,496 
114,469 


1889-90. 

$1,335,311 

3,2-24,574 

685,250 

$"1,245,135 
3,636,028 

$1,609,107 


1889-90, 
$1,609,107 

$357,752 

858,026 

86,676 

97,586 


Total $1,302,020        $1,364,965         $1,400,040 

Balance,  surplus $54,731  $57,212  *$209,067 

•From  this  surplus,  $204,000  was  spent  for  locomotives,  cars,  claims, 
Ac,  leaving  balance  for  year  $5,066, 

New  York  &  Northern  Railway. 

(For  the  year  ending  September  30, 1890^ 
This  company  is  the  first  to  make  its  report  for  the  year 
ending  Sept,  30,  Tlie  roads  operated  consist  of  the  Main 
Line,  155th  Street,  New  York  City  to  Brewster's,  N,  Y,,  54-06 
miles;  Yonkers  Branch,  Van  Cortlandt  Junction,  to  Yonkers, 
N,  Y.,  3-10  miles;  Mahopac  Falls  RR,  (operated  under  con- 
tract), Baldwin  Place,  N.  Y,,  to  Mahopac  Mines,  N.  Y.,  3-90 
miles;  total,  61-06  miles. 

The  report  of  President  R.  S.  Hayes  states  that  "the  expen- 
ditures incurred  during  the  last  two  years  in  increasing  the 
facilities  otfered  the  public  have  resulted  in  a  satisfactory 
manner  and  demonstrate  the  wisdom  of  the  policy  adopted  by 
this  company  in  furnishing  a  train  service  which  is  in  advance 
of  the  demand.  The  activity  in  real  estate  lately  developed 
jn  the  main  line  north  of  Van  Cortlandt  indicates  that  the 
rapid  transit  service  should  be  extended  into  that  territory, 
thereby  developing  the  local  business  and  opening  a  country 
idapted  in  every  way  for  suburban  homes,  within  an  hour's 
ride  of  Rector  Street,  New  York  City."    *      *      * 

"The  gross  earnings  from  freight  show  a  dcrease  of  $42,336. 
The  greater  por'ion  of  the  freight  traffic  has  in  former  years 
■onsisted  of  business  interchanged  via  Brewster's  with  the 
•Jew  York  &  New  England  Raih-oad  Company  for  pier  40, 
iast  River.  That  company  having  completed  its  arrange- 
nents  for  the  handling  ol  its  New  York  business  via  Wilson's 
L^oint,  has  since  May  15lh  refused  to  join  this  company  in 
naking  a  tlirough  rate  on  freight  between  New  Yi>rk  and 
3oston  and  intermediate  poitts,  thus  diverting  its  entire  New 
^ork  traffic  to  the  Housatonic  Railroad  and  the  New  England 
.'erminal  Company.  The  above-mentioned  refusal  has  been 
jonsidered  in  contravention  to  the  Inter-State  Commerce  Law. 
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ami  application  has  been  made  to  the  Inter-State  Commerce 
Coiniiiis>iim  to  coiiHtrue  the  riKhts  of  this  company,  and  tlii^ 
matter  is  still  peiidinj?."  *        •        * 

"The  Kuilnmd  Commissioners  of  the  State  of  New  York,  ns 
well  ns  the  liiier-StHte  Commerce  Coiumissicm,  hbve  dec-idod 
that  tlie  yeiuly  ui'counts  of  railroiids  sliotild  l)e  filed  as  of  June 
aOth.  The  directors  therefore  recommend  tliat  the  fiscal  year 
of  the  coiii|Kiuv  shall  close  at  that  time,  and  that  the  annual 
nieetinif  be  changed  to  some  convenient  time  thereafter." 
[This  reconuneudation  was  adopted,  and  the  year  will  here- 
iifler  end  June  80.] 

Karnings,  expenses  and  charges  have  been  as  follows: 


1887-88. 
UilrM  0|ierut<'<l 57 

^Uim  I  tifftt  J'tttin  — 

Piirtsi'iiKcrs'. $20!t,380 

FniK'IK 31«,018 

Mull,  fxiiresa  and  misoellaneous..       10,5U3 


Tutiil  uariiliiKS $304,861 

Opcratiiigexiiciiscsand  taxes 807,165 

NeteamlugH iflD7,696 

INCOME  XCCOC^T. 

1887-88. 

Net  Income *57,696 

Drdurt— 

IiitrrcHt  on  debt $60,000 

R'ntals 6,000 

Miscellaneous 

Total $66,000 

Balance def.$8,304 

*  Includes  $057  interest  earned. 


1888-89. 
61 

$234,0'J9 

32H,2   2 

ll.«i»3 

$.')69,004 
474,685 

$04,319 


1888  80. 
$94,319 

$60,000 

'43,327 


$103,327 
def.$8,rfl8 


1889-OC- 
61 

$243,l(i2 

280,1M.') 

12.ij()2 

$53(i,7r,l 
462.731 

$74,033 

1889-90. 
•$74,684 

$60,000 

']i",689 

$74,689 
dcf .  $5 


GENERAL  INVESTMENT   NEWS; 


IJaltimore  &  Ohio. — At  the  annuel  meeting  in  Baltimore 
Ihe  following  board  of  directors  was  elected:  James  Sloan, 
Jr.,  William  F.  Burns,  Decatur  H.  Miller,  Wilham  II.  Black- 
ford, Aubrey  Pearre.  George  deB.  Keim,  Wesley  A.  Tucker, 
Maurice  Gregc:,  J  Willcox  Brown,  William  F.  Frick,  Geo.  A. 
Von  Lingen,  George  C.  Jenkins. 

Cheshire. — From  Boston  comes  the  report  that  tlie  directors 
of  the  Cheshire  Road  will  hold  a  meeting  at  an  eavly  date  at 
which  they  will  vote,  it  is  understood,  to  distribute  the  2,000 
sliares  of  Fitchburg  preferred  stock  now  hfid  in  the  compa- 
ny's treasury.  This  will  give  a  share  of  Fitchburg  stock  to 
every  12  shares  of  Cheshire.  A  circular  announcing  the 
dividend  will  be  Issued  in  due  time. 

.  Chicago  Burlington  &  Northern.— For  nine  months  end- 
ing Sept.  30  earnings  and  expenses  were  as  follows: 

1889.  1890. 

Gross  earalnps $1,415,134       $1,441,060 

Operatiug  expenseB 888,043  907,139 


Net  eamlnKs $527,091 


$533,921 


Chicago  &  Eastern  Illinois. — At  a  meeting  of  the  Execu- 
tive Committee  held  in  Chicago  November  17th,  1890,  the 
following  resolutions  were  unanimously  adopted: 

Whereas,  The  accounts  of  the  compaoy  skow  the  net  carniups  above 
interest  and  rentals  (nr  tbe  flret  ten  months  of  the  current  vear  eud- 
ta(r  September  30, 1890,  to  be  $412.000  07,  -which,  together  with  the 
estimated  earninga  for  the  next  two  mouths  should  make  a  total  for 
the  year  of  more  than  $325,000;  and 

ir/ifrcfM,  Additional  equipment  required  by  this  oocnpany  for  the 
vigorous  operatiuu  of  its  road  has  been  purchased  to  the  amount  of 
$101,550, 

Now  therefore.  Resetted,  That  no  cash  dividend  be  made  on  the  pre- 
ferred Htoclt  for  this  year,  tjut  that  a  dividend  of  C  percent  in  prefened 
Bt<»ck  of  this  company  be,  and  the  aaiuo  is  hereby  declared  payai.lc  at 
the  offlce  of  the  Metropolitan  Trust  Company  of  the  City  of  New  York 
•n  Monday,  the  22d  dav  of  December  next. 

Resolved  further.  That  for  the  pur|>08e  of  said  dividend,  the  stock 
trausfer  books  for  the  preferred  stoi  k  of  this  company  be  closed  after 
business  hours  on  Wednesday,  the  2Gtl:  day  of  Novomiter,  and  reopened 
on  Wednesday,  tlie  24tli  of  December.  1890.  After  tbe  closing  of  the 
books  further  advice  will  Be  sent  to  preferred  stockholders  as  to  the 
payment  of  this  dividend. 

Iowa  Central — Keithshnrg  Bridge.— Holders  of  Keiths- 
burg  Bridge  bonds  are  notified  that  they  may  now  deposit 
their  bonds  with  the  Central  Trust  Company  to  be  stamped 
with  the  guarantee  of  the  Iowa  Central  Railway  Company,  in 
order  that  they  may  receive  interest  due  December  1. 

I<eliigh  &  Hudson  River. — Tlie  earnings  and  expenses  for 
t!ie  quarter  ending  Sept.  30  are  given  as  follows: 

1889  1890 

Gross  earnings $-'4,o05  $97..554 

Operating  expenses 38,096  62,154 

NetearningR $45,909  $35,400 

Louisville  St.  Lonls  &  Texas. — The  following  official  state- 
ment is  furni.shed  of  earnings  and  expenses  : 

Orosseai-niugsfrom  Jan.  31  to  Oct.  31,  1890 $331,329 

'•lierating  cxi)euses  for  the  same  time 186,507 

Leaving  net  earnings  for  the  ten  mouths $144,822 

The  road  was  opened  for  business  April  1,  1889,  so  that  no 
comparison  of  the  earnings  for  the  year  1890  can  be  made  by 
months  to  date  further  back  than  April  1.  For  the  seven 
months  froui  April  1  to  Oct.  31  in  both  years  the  gross  earn- 
■    '.  operating  expenses  and  net  eai^ings  were  as  follows  : 

i  nril  to  Oetoher,  tiiehuive—  1889.  1890. 

'  .iss  earnings $184,783  $247,376 

liberating  expenses 115,577  138,901 

.Net  earnings $69,205  $108,474 

(?lThis  shows  an  increase  in  gross  earnings  for  the  year  1890 
at  the  rate  of  about  84  per  cent ;  operating  expenses  increased 


80  per  cent ;  net  emitingH  incrraned  58  7-10  per  cent  Tin,  In. 
terest  on  the  $2,.1.10,00()  first  morlKag..  U.n.ls  for  the  first  «^S» 
months  iH  $85,100,  and  the  net  earnings  iw  alwve  «l08i7T 
showmg  a  surplus  of  $a!t,074.  »«v°,»e», 

Mllwaiikop  f,nko  Shore  tc  Western,— Following  i»»iUtfc 
ment  for  the  quarter  ending  Sept,  80:  ^^ 

()l»ratlngexp«n.e. .."......".^^llSo      ♦'•7^0:108 

Xotearnlngs $198,048       "$422^ 

North  American.— This  company,  it  is  well-known,  waa  to 
do  the  financiering  for  the  various  E<lison  properties.  The 
£.uentnf/I»'ixcoH»nn,  of  Milwaukee,  said  on  November  18  that 
the  electric  light  comiwnies  of  the  city  and  the  street  railwaya 
were  to  be  consolidated.  Then  there  will  Ite  an  Issue  of  $0,000  - 
(KK)  ^onds  and  the  stock  of  the  company  is  expected  to  be' held 
by  the  North  American  Company.  Most  of  the  new  bonda 
will  be  taken  by  German  capitalists.  Mr.  Villard  stUl  hold* 
and  will  hold  the  street  railways  in  his  own  name  until  con 
solidation.  He  has  made  a  payment  of  $140,000  within  a  few 
days.  In  Minneapolis  and  St.  Paul  the  Viilard  electrical  rail- 
ways will  be  pushed  rapidly. 

Ohio  &  M!8sis.<ilppl.— The  meeting  of  preferred  and  com- 
mon shareholders  recently  held  in  London,  as  reported  in  the 
Chkonici.e  last  week,  was  to  consider  the  best  course  to  adopt 
to  bring  about  an  arrangement  between  the  two  classes  of  share- 
holders in  the  common  interests  of  the  company.  Mr.  John  Mor- 
ris and  Mr.  Joseph  Price,  as  representatives  of  the  preferred 
stockholders,  and  Cai)tain  Pavy  and  Mr.  C.  C.  Beaman,  as 
representing  the  common  shareholders,  were  apfwinted  a  com- 
mittee to  bring  about  a  compromise.  Sir  James  Allport  was 
selected  as  the  additional  member.  The  committee  waa  re- 
ciuoated  to  invite  the  co-operation  of  the  American  share- 
holders. 

Oregon  Iiiiproronient  Co.-  President  Elijah  Smith,  of  the 
Oregon  Improvement  Company,  has  issued  the  following  cir- 
cular :  '.'  To  the  holders  of  the  preferred  stock  of  the  Oregon 
Improvement  Company  :  The  Oregon  Improvement  Company 
will  exchange  its  consolidated  mortgage  5  per  cent  gold  bonds, 
dated  Oct.  1st,  lb89,  due  October  1st.  1939.  coupons  payable 
April  1  and  October  i,  for  its  preferreil  stock  on  the  basis  of 
105  and  accrued  dividend  for  the  preferred  stock  and  ninety 
and  accrued  interest  for  the  con.solidafed  mortgage  bonds,  the 
difference,  if  any,  to  be  paid  to  the  Company  in  cash." 

Pittsburg  Ciucinnnti  ChicajfO  &  St.  Louis.— This  com- 
pany was  formed  by  the  consolidation  of  the  Pittsburg  Cin- 
cinnati &  St.  Louis,  the  Chicago  St.  Louis  &  Pittsburg,  the 
Cincinnati  &  Richmond  and  the  JeffersonviUe  Madison  & 
Indianapolis  railroads.  An  ofRcial  statement  is  furnished  the 
Chbonicle  of  the  income  of  the  consolidated  roads  for  the 
twelve  monihs  ending  .Sept.  30,  1890,  as  follows : 

Gross  earnings $15,591,047 

Operating  expenses 11,418,654 

Net  earnings $3,972,393 

Kentals  of  leased  roads  and  interest  on  funded  debt  for 
same  period 3,107,536 

Surplus  applicable  to  dividend  on  preferred  s-tock $864,856 

Railroads  in  New  York  State. — The  following  have  re- 
ported for  the  quarter  ending  September  30  : 

-N.  T.  Chit,  (t  SI.  L.~^  . Long  Itland. , 

1889.  1890.  18S9.  1890. 

Gross  earnings $],3.'.8,430    $1,425,388    $1,290.8.55  $1,425,721 

Operating  expenses..      970,054      1,077,272         642,578        739,172 


Net  earnings $338,376  $348,116 

Other  Income 1,748 

Total $388,376  $349,864 

Int.,  rentals  &  taxes..  244,246  251,112 


$648,277      $686,549 
21,252  21,968 


$669,529      $708,517 
272,450         269,118 


Surplus ¥144,130 


y—BrooMyit  Elevated.—. 

1889.  1890. 

.    $325,506     $396,277 
214 ,872        240,087 


$98,752       $397,079      .$439,399 

'■■Southern  Central.—. 

1889.  1890. 

$138.8.57     $173,066 

97,617       114,710 


$156,190 
3,891 

$160,081 
149,838 


$41,240       $58,356 


$41,240 
41,053 


$58,356 
50.984 


Gross  eamlnis 

Operating  exiienses. . 

Net  earnings $110,694 

Otherincome 1,614 

Total $112,308 

Interest,  rentals  <&  taxes      104,904 

Surplus $7,404       $10,243  $187         $7,372 

Sugar  Trust. — The  committee  on  reorganization  of  the 
Sugar  Trust  has  issued  this  notice:  ''In  view  of  the  uncer- 
tainty existing  in  the  minds  of  many  respecting  the  published 
plan  of  reorganization  for  the  Sugar  Ketineries  Company, 
growing  out  of  the  appointment  of  receivers,  etc.,  we  beg 
leave  hereby  to  advise  you  that  the  ap|X)intment  of  receivers 
in  no  wise  interferes  with  the  carrying  out  of  the  proposed 
reorganization,  and  that  the  injunction  restraining  the  Cen- 
tral Trust  Company  from  receivmg  certificates  has  been 
removed.  A  majority  of  the  certificates  has  already  been 
received  by  the  Trust  Compauy,  and  a  prompt  depos-it  of  your 
shares  will  greatly  facilitate  the  caiTying  out  of  the  plati, 
statement  of  which  has  been  sent  to  jou." 

Toledo  Ann  Arbor  &  North  Michigan.— This  road  re- 
[Kirts  earnings  for  the  quarter  ending  Sept.  30  as  follows: 

1889.  1890 

Gross  earnings  $2t0.848  $295,250 

Operating  expenses 161,471  184,553 


Net  earnings $99,377 


$110.«»7 
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BALTIMORE    &    OHIO    RAILROAD    COMPANY. 


SIXTY-FOUKTH    ANNUAL    REPORT— FOB    THE    YEAR    ENDING    SEPTEMBER    30,    1890. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company,     } 
Baltimore,  November  1,  1890.         J 
To  the  Stockholders  of  the  Baltimore  <&  Ohio  Railroad  Company : 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Baltimore  &  Ohio  Railroad  Company  for 
the  fiscal  year  ended  September  30.  1890. 

The  General  Balance  Sheet,  the  tabular  statements  of  the  General  Auditor,  and  the  report  of  the  General  Manager  are 
aspended. 

OPERATIONS  FOR  THE  YEAR. 

General  Income  Account.  "* 


Earnings. 


Year  Undiny 
Sept.  30,  1889. 


Tear  Ending 
Sept.  30,  1890. 


Increase. 


Decrease. 


From  FreiBhta 

Pasengers 

Mall 

Exj>re8s 

Miscellaneous 

Total  Earnings 

Opebating  Expenses. 

deneral  Expenses 

Oonducting  Transportation 

Maintenance  of  Equipment , 

Maintenance  of  Way  and  Structures 

Total  Expenses 

Net  Earnings  from  tbe  operations  of  the  property.    Bee  Table  A , 

Add  Income  from  other  sources.    See  fable  C 

Tatal 

Deduct  Net  Earnings  from  Washington  Branch 

ATallalile  Income 

From  which  deduct  Interest  on  Bonded  Indebtedness,  Rentals,  Taxes 
and  other  charges  for  the  year.  See  Table  t>.  For  terms  of 
Leases  see  Table  H 

Balance 

Patmbnib. 

Dividend  on  Ist  Preferred  Stock  ®  6% $180,000 

•'   2d  '■  "  "  120,000 

Remainder 

From  which  payments  have  been  made  to  retire  Bonded  Indebtedness, 
viz: 

Principal  Car  Trust  Bonds 

"  "       "  ••     Seiies  A 

Poyuient  to  City  ot  Baltimore  for  the  purchase  of  Its  interest  In 

the  Pittsburgh  ,t  Connellsville  Railroad , 

(ash  Ai)proprlations  to  Sinking  Funds 

Somerset  <Si  Cambria  Railroad  Traffic  Bonds 

Leaving  a  balance  of 


$14,669,446  66 

4,913,838  75 

406,024  13 

523,653  29 

790,039  16 

$21,303,001  99 


$1,368,449  43 
7,696,336  86 
2,990,331  61 
2,755,726  41 


$16,991,646  80 

6,614,251  44 

519,509  08 

554,132  53 

732,556  05 


$2,322,200  14 

700,412  69 

113,484  95 

30,479  24 


$24,412,095  90 


$1,569,326  32 
8,979,088  83 
3,332,092  98 
3,086,361,66 


$14,810,844  31 


$6,492,157  68 
1,265,861  20 


$7,758,018  88 
357,651  29 


$7,400,367  59 


6,208,562  45 


$1,191,805  14 


300,000  00 


$891,805  14 


$250,000  00 


40,000  00 
56,987  02 
25,500  00 


4116,966,869  79 


$7,445,22611 
1,509,837  42 


!,955,063  53 
376,171  93 


$8,578,891  60 


6,417,598  97 


$3,109,093  91 


$200,876  89 

1,282,751  97 

341,761  37 

330,635  25 


$2,156,025  48 


*57,4S3  H 


$953,068  43 
243,976,22 


,197,044  65 
18,520  64 


1,178,521  01! 


209,036  52' 


$5^61,292  63 


300,000  00 


,487  49; 


$1,861 ,292  63  {  $969,487  49 


$250,000  00 
100,000  00 

40,000,00 
58,057  81 
33,000  00 


$372,487  02 


$481,057  81 


100,000  00 


1,070  79 
7,500  00 


$108,570  79 


$519,318  121       $1,380.234  82 1 


$860,916  70; 


Gross  Earnings,  Expenses  and  Net  Earnings  of  Each  Division. 

The  following  table  shows  the  gross  earnings,  the  expenses  and  the  net  earnings  of  the  Main  Line  and  Branches  and  each 
Division  of  the  System,  with  comparison  for  the  preceding  year  :  * 


OroM  Earnings. 

Expenses. 

Net  Earnings. 

1889. 

1890. 

1889. 

1890. 

1889. 

1890. 

Maim  Stem  Division,  including  the  Main  Stem  and 
Branches,  also   the  Winchester  &   Potomac,   the 
Winchester  &  Strasburg  Railroad,  the  Harrison- 
bnrg  Branch,   the   South   Branch   R  ilroad.  the 
Ritrniont  Morgantown  &  Pittt  burg  Railroad,  the 
Washington  County,  the  State  Line  and  the  Con- 
fluence tt  Oakl.tnd  railroads 

$ 

19,452,472  46 
707,562  33 
457,709  29 

1,361,50185 

2,731,173  87 
615,630  38 

$ 

11,950,505  19 
773,190  81 
502,594  19 

1,696,840  61 

3,069,055  22 

755,789  71 

262,707  52 

$ 

6,651,364  99 

,543.778  45 
100,058  00 

1,029,030  38 

1,821,579  79 
694,767  93 

$ 

7,806,797  59 
61.'-i,410  79 
126,422  20 

1,246,606  40 

1,945,429  14 
630,502  72 

176,876  83 

1,098,405  05 

939,772  91 

162,459  22 

2,218,186  82 

16,966,869  79 

$ 

f 

367,651  29 
332,471  47 

909,594  08 
def.  49,137  55 

376,17193 
450,234  15 

1,123,626  08 
125,286  99 

85,830  69 
309.808  90 
271,397  11 

16,124  45 
385,258  19 

Phii.ai)i;i.1'1iia  Line,  embracing   the   Baltimore  & 
Philadelphia  Railroad  and  Philadelphia  Branch... 

PiTTsiiiiRG  iJivisK).,  cml)racinK   the    Pitt-iburg   & 
Coimcll.s\illc  Road,  the  Hickman  Kun  Branch,  the 
Sonicr.'^ct  A  CanibJia  Railroad,  the  Mount  Pleasant 
&  Broad  Ford  and  the  Fayette  County  brunches, 
the  Berlin  Railroad,  and  the  Ohio  &  Baltimore 
Short  Line,  Eastern  Dl\  Islon 

WnKELISO  PITTSIILIIG  *  BALTlMOnE  DIVISION 

COLUMisus  &  CiN<  iNNATi  Mii>LA>u  Railuoad,  from 
January  1, 1890 

Central  Ohio   Division 

Lake  Erik  Divismpn 

Sip.AiTbViLLK  Division 

Chicago  Division 

1.255,7.51  15 

1,177,510  43 

226,150  00 

2  287  531  *>;, 

1,408,213  95 

1,211,170  02 

178,583  67 

975,6r3"2i 

894,341  86 

188,994  26 

1,911,315  44 

14,810,844  31 

280, 1 37  94 

283,177  57 

37,1,^5  74 

376,215  79 

Totals 

21,303,001  99    24,4i2,095  9'ii 

6,492,157  6S 

7.445,226  11 

A  comparison  of  the  fiscal  year  of  1890  with  1889  shows  the  following  : 

Increase  in  gross  earnings 13  jqq  003  c)i 

■•  oporalinff  expenses '.'.".'.'.'.'.'.'.'.'.'. V. '.".'.'.'.".'. ".".".".'.".'.' '.'.".'.".'. 2',15  6',o"25  48 

"          "  net  (;aming8-     ....       953,068  43 


earnii  g-  from  freight.. 


or  14'.59  p«r  cent. 

or  14'55  per  cent. 

068  43  or  14-68  per  cent. 

2,322,200  14  or  15-83  per  cent. 


earL'.ug.s  from  passengers 700,412  09  or  14-25  per  cent. 

ea.  ■■■■■; 1,826,796  or  15-02  per  cent. 

"  909,856  or  10-19  per  cent. 


tons  mov 
passengers  earned 


The  results  of  the  nast  year  have  been  materially  affected  by  the  heavy  reduction  in  the  rates  uoon  some  important  com- 
modities, such  as  dressed  beef  and  wheat,  and  tbe  products  thereof. 
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Tonnage  of  the   Year,  with  Coitiparinon. 

The  lariire  increnflc  in  the  tonnaRO  moved  on  the  entire  system  is  shown  by  the  following  statement.  The  lerTice  porformed 
in  tlie  past  tiEcal  year  bos  been  ttio  largest  in  tlie  history  of  the  company. 

Tons  curried  In  18fi4 8,fl20,04    (  Tons  carried  In  IHSfl ;i  tnr,  n^o 

1HS5 H.r.'ii.os    (I  '•        ••  iHHO la  nil  xHo 

ISSO O.SOT.flH      G    "  "  ISUO l%9tJH  170 

1887 10,57:J,8U      3  .irao.i/o 

Construction  and  Betterments. 

Tho  iif^KreKato  expenditures  for  Construction  and  Betterments  for  the  7ear  have  tMmi I|ll,nn5  422  ftO 

For  the  fiscal  your  of  1881)  tUey  were I,»21t,'t0l  03 

A  deerenseln  1890  of i|'133,678"83 

A  large  additional  expenditure  has  l>een  made  in  Betterments  in  the  post  year,  which  the  management  has  deemed  it  wise 
to  include  in  Oiierating  Expenses. 

The  sum  of  §1, 39."), 423  50  has  been  charged  to  the  different  investment  accounts  to  which  the  expenditure*  appertained, 
the  details  of  which  will  be  found  in  the  Qeneral  Manager's  Ueport,  Table  B.    It  is  distributed  as  follows: 

I.hion  Eu»t  of  Baltimore ♦7]7,n5fl  61 

Main  ftfiii  and  Brauehes 430  8(«  84 

Pltfjjliurir  Division 111.308  BO 

Trane-OUlo  Ulvlslos 120,824  66 

„       .  „  $1,893,422"50 

Equipment  Trust  for  $2,000,000. 

At  the  close  of  the  fiscal  year  of  1889  there  was  an  unexpended  balance  of  $333,161  00  arising  from  the  Ekiuipment  Trust 
for  11,000,000  referred  to  in  last  report. 

Tliis  sum  iias  since  been  expended  for  44  locomotives. 

During  the  fiscal  year  of  1890  an  arrangement  was  miJe  with  the  Finance  Company  of  Pennsylvania  for  a  five  per  cent 
Equiiiment  Trust  Loan  of  $2,000,000.  Of  this  sura  there  has  been  expended  8258,.')32  71  for  8  locomotives.  10  passenger,  3 
combination,  4  baggage  and  120  freight  cars,  leaving  in  the  hands  of  the  Finance  Company  $1,741,467  29  of  this  loan  yet  to  be 
expended  for  equipment  now  constructing. 

Tlie  terms  of  this  Equipment  Trust  require  the  payment  of  one-tenth  of  the  principal  annually  on  the  first  of  November  of 
each  yeai-,  commencing  with  November  1,  1891. 

Sinking  Funds.  * 

The  Company  has  maintained  through  the  vear  its  ca.sh  appropriations  to  the  Sinking  Funds  of  its  Sterling  Loan  due  in 
1927  and  the  P.  &  C.  Consolidated  Mortgage  Loan  due  in  1926.     These  two  Sinking  Funds  now  amount  to  $957,268. 

The  investments  for  the  appropriations  and  increments  of  the  Main  Line  Sinking  Funds,  in  pursuance  of  the  agreement 
to  that  effect,  have  been  made  in  the  Consolidated  Mortgage  five  per  cent  one-hundred-year  Bonds  of  this  Company,  and  now 
amount  to  $3,647,000  in  these  Bonds,  in  addition  to  $5,174,208  of  other  first-class  interest-bearing  Bonds. 

Payment   to  the  City  of  Baltimore  on  account  of  the  purchase  of  its  interest  in   the  Pittsburg  <£•  Connellsville 
Railroad. 

The  Company  has  made  its  fifteenth  annual  payment  of  $40,000  to  the  City  of  Baltimore,  on  account  of  the  purchase  of 
the  city's  interest  in  the  Pittsburg  &  Connellsville  Railroad,  leaving  still  due  $190,000  of  the  original  sum  of  $1,000,000. 

Payment  of  Equipment  Trust  Bonds. 

The  Equipment  Trust  obligations  of  the  Company  have  been  issued  to  the  amount  of $5,500,000 

10  per  cent  of  the  principal  sum  is  payable  annually,  and  there  has  been  accordingly  paid  as  follows  : 

The  Car  Trust  Loan  of  1887  for  $2,500,000,  three  annual  payments,  aKKTegatln(? 9i750,000 

The  Equipment  Trust  Loan  of  1889,  Series  A,  for  $1,000,000,  one  annual  payment 100,000 

Total  payments $850,000 

There  is  still  in  the  hands  of  the  Trustee  from  Series  B  the  sum  of  $1,741,467  29  to  be  expended  for  equipment  now  oott- 
structing. 

Payment  of  $5,000,000  to  the  City  of  Baltimore. 

The  Mortgage  Loan  for  $5,000,000,  made  by  the  City  of  Baltimore  to  the  Company  in  1853,  matured  January  1 ,  1890. 
The  securities  in  the  Sinking  Fund  applicable  to  the  payment  of  this  loan  realized  $2,570,754  86. 

The  balance  was  paid  in  cash  on  the  Slst  of  December,  1889,  out  of  the  proceeds  of  the  sale  of  the  5  per  cent  Consolidated 
Mortgage  Bonds  of  the  Company  due  in  1988,  provided  for  that  purpose. 

The  mortgage  to  the  City  ot  Baltimore  securing  the  above  loan  was  duly  released  upon  the  record. 

Extension  of  the  First  Mortgage  Bonds  of  the  Newark  Somerset  S  Straitsville  Railroad  Company. 

The  First  Mortgage  7  per  cent  Bonds  of  the  Newark  Somerset  &  StraitsvUle  Railroad  Company,  amounting  to  $800,000, 
secured  upon  the  Company's  road,  extending  from  Newark,  Ohio,  to  Shawnee,  Ohio — a  distance  of  44  miles — matured  on  the 
first  day  of  November,  1889,  and  were  extended  for  a  period  of  forty  years  from  that  date  at  the  rate  of  5  per  cent  p^ 
annum. 

The  original  lease  under  which  the  Baltimore  St  Ohio  Railroad  Company  operates  the  Newark  Somerset  &  Straitsville 
Railroad  was  extended  until  November  1,  1929,  the  date  of  maturity  of  the  extended  bonds,  and  the  guaranteed  minimuu 
rental  payable  thereunder  was  accordingly  reduced  from  $56,000  to  $40,000  per  annum. 

Special  Loans  and  Bills  Payable. 

Notwithstanding  the  large  expenditures  for  construction,  for  loans  made  to  connecting  lines  (see  Table  E,  "  Due  from 
other  Railroads  in  General  Account "),  and  for  investments  in  associate  interests,  including  the  purchase  ot  a  controUiag 
interest  in  tlie  stock  of  the  Valley  Railway  of  Ohio  (see  Table  E,  "Bonds  and  Stocks  of  other  Incorporations  "),  the  "Special 
Loans  and  Bills  Payable  "  have  increased  only  $159,146  91  (see  Table  E.) 

Relief  Department. 

The  Annual  Report  of  the  Relief  Department  will  be  printed  for  distribution  amongst  the  members.    The  following 

shows  the  condition  of  that  Department  :  ■  i    u  • 

The  active  membership  at  the  close  of  the  fiscal  year  was  21,920,  being  an  increase  of  2,026  as  compared  with  the  previous 

year. 

The  receipts  and  Income  dnring  the  year  have  been ^ijSiS'aao  na 

And  the  disbursements  have  been J.. J.sfft) "« 

From  the  commeneemont  of  the  Relief  Association  to  the  close  ot  the  flsoal  year  the  disbursements  have  been !^2,74 1,147  Oa 

The  amount  due  depositors  by  the  Savings  Fund  Feature  was  : 

At  the  close  of  the  fiscal  yearot  1889 *i25'S?32J 

At  the  close  of  tlio  tiscal  year  of  1890 ?i^S'7«?o2 

The  withdrawals  of  the  depositors  during  the  year  have  been loi  o«h5" 

The  deposits  dimng  the  year  have  been i»i,wv.ow- 

The  amount  due  by  borrowers  under  the  provisions  of  the  Savings  Fund  Feature  was : 

Atthedoseof  the  fiscal  year  of  1889.. *3St'?«  -a 

At  the  close  of  the  fiscal  year  of  1890 Jir/,/»o  •'^ 

An  extra  dividend  of  one  per  cent  was  declared  on  all  deposits  drawing  interest  at  the  close  of  the  fiscal  year,  thus  mak- 
ing the  interest  for  the  year  1890  equivalent  to  five  per  cent  |>er  annum.  u   -i  i        i  h 

The  funds  of  the  Savings  Feature  are  loaned  only  to  employees  of  the  Company  to  enable  them  to  build  anu  purcnaao 
homesteads.  ,  .  .    -  _ ,,  ^  __„ 

At  the  close  of  the  fiscal  year  there  were  166  names  on  the  Pension  roll,  the  disbursements  on  this  account  lor  me  yew 
having  beea  $25,100  63  and  for  the  whole  period  §118,854  02, 
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Baltimore  <£  Ohio  Soutliwestern  Railroad. 

The  plan  of  reorganization  of  the  Cincinnati  Washington  &  Baltimore  Railroad  Company,  under  the  new  name  of  the 
Baltimore  &  Ohio  Southwestern  Railroad  Company,  has  been  fully  and  successfully  consummated. 

Under  the  plan  of  reorganization  the  Baltimore  &  Ohio  Railroad  Company  has  received  the  several  Baltimore  &  Ohio 
Southwestern  Railroad  Company's  securities  referred  to  in  the  Annual  Report  of  1689. 

Baltimore  Belt  Railroad. 

The  Baltimore  Belt  Railroad  Company,  incorporated  for  the  purpose  of  constructing  a  line  of  railway  through  and 
around  the  City  of  Baltimore,  extending  from  the  vicinity  of  Bay  View  to  a  point  near  Camden  Station,  Baltimore,  has 
commenced  and  is  rapidly  pressing  the  construction  of  its  line. 

The  Baltimore  &  Ohio  Railroad  Company  has  made  a  perpetual  traflSc  contract  for  the  use  of  the  line  of  the  Belt  Railroad 
Company,  with  the  view  of  using  the  same  instead  of  its  present  system,  which  includes  the  transfer  by  ferry  from  Locust 
Pouit  to  Canton. 

The  terms  of  the  agreement  are,  that  the  traffic  of  the  Baltimore  &  Ohio  Railroad  Company  shall  amount  to  the  interest 
upon  the  bonded  debt  of  the  Belt  Company,  namely.  5  per  cent  per  annum  on  an  indebtedness  not  to  exceed  $6,000,000. 

The  facilities  which  this  arrangement  will  afford  to  the  Baltimore  &  Ohio  Railroad  Company  for  moving  its  passenger 
and  freight  traffic,  both  into  and  through  the  City  of  Baltimore,  are  alike  greatly  advantageous  to  the  City  and  to  the 
Company. 

Baltimore  &  Eastern  Shore  Railroad. 

The  Baltimore  &  Eastern  Shore  Railroad  Company  has  completed  its  line  of  railway  and  ferry  from  Ocean  City,  Mary- 
land, to  Bay  Ridge,  a  distance  of  99  miles,  passing  thro;igh  some  of  the  best  parts  of  the  Eastern  Siiore  of  Maryland,  includ- 
ing the  towns  of  St.  Michaels,  Easton,  Preston,  Hurlock's,  Vienna,  Salisbury,  Parsonsburg,  Pittsville,  Whaleysville,  St. 
Martins  and  Berhn. 

In  connection  with  the  Annapolis  &  Baltimore  Short  Line  and  the  Baltimore  &  Ohio  Railroad,  this  line  secures  to  the  City 
of  Baltimore  the  direct  railway  connection  with  the  Eastern  Shore  which  has  been  so  long  desired,  and  will  enable  the  City  of 
Baltimore  to  participate  in  a  trade  which  has  heretofore  t)een  largely  diverted  to  other  cities. 

An  agreement  on  favorable  terms  has  been  made  between  this  Company  and  the  Eastern  Shore  Company  for  the  inter- 
change of  traffic. 

Akron  £  Chicago  Junction  Railroad — the  Valley  Railway  Company  of  Ohio. 

With  a  view  of  securing  a  much  needed  connection  with  an  additional  lake  port,  the  Baltimore  &  Ohio  Railroad  Com- 
pany, ^uring  the  past  year,  purchased  a  controllmg  interest  in  the  Valley  Railway  of^Ohio,  extending  from  Valley  Junction  to 
Cleveland  (where  it  has  valuable  terminals),  a  distance  of  75  miles. 

The  control  of  this  road  facilitated  the  construction  of  a  connecting  line  between  Akron  and  Chicago  Junction,  the 
present  terminus  of  the  Chicago  Division  of  the  Baltimore  &  Ohio  Railroad. 

The  Akron  &  Chicago  Junction  Railroad  Company,  controlled  by  the  Baltimore  &  Ohio  Railroad  Company,  is  now  con- 
structing this  connecting  line  of  73  miles.  It  will  be  in  operation  during  the  present  year,  and  will  furnish  the  Baltimore  & 
Ohio  Railroad  Company  with  a  shorter  and  better  graded  line  to  Chicago  than  it  has  heretofore  possessed,  greatly  facilitat- 
ng  the  handling  of  its  increasng  business  to  and  from  the  Northwest. 

Uoltimbus  &  Cincinnati  Midland  Railroad. 

The  Columbus  &  Cincinnati  Midland  RaUroad,  extending  from  Columbus,  Ohio,  to  Midland  City,  45  miles  east  of  Cincin- 
nati, on  the  Baltimore  &  Ohio  Southwestern  Railroad,  was,  during  the  past  year,  leased  by  the  Central  Ohio  Railroad  Com- 
pany as  reorganized. 

The  lease  has  been  assigned  to  tha  Baltimore  &  Ohio  Railroad  Company  by  the  lessee,  whose  line  is  already  under  lease  to 
the  Baltimore  &  Ohio  Railroad  Company. 

The  Central  Ohio  Railroad  Company  has  guaranteed  the  interest  upon  $3,000,000  4}^  per  cent  bonds  of  the  Columbus  & 
Cincinnati  Midland  Railroad  Company,  upon  $240,000  4:%  per  cent  Debenture  Bonds,  and  3  per  cent,  commencing  with 
January  1,  lb95,  upon  $1,000,000  of  Preferred  non-voting  Siock. 

The  Baltimore  &  Ohio  Railroad  Company,  in  accepting  the  assignment  of  the  lease,  has  assumed  the  obligations  of  the 
Central  Ohio  Railroad  Company,  and  has  received  the  entire  voting  capital  stock  of  the  Colum  ms  &  Cincinnati  Midland  Rail- 
road Company. 

The  lease  of  this  road  secures  to  the  Baltimore  &  Ohio  Railroad  Company  a  direct  and  superior  line  between  Pittsburg 
and  Cincinnati  and  the  Southwest. 

Confluence  &  Oakland  Railroad. 

The  Confluence  &  Oakland  Railroad  connects  with  the  Baltimore  &  Ohio  at  Confluence,  Pennsylvania,  thence  extending 
to  Yough  Manor,  Maryland,  a  distance  of  twenty  miles.  Ihe  road  runs  through  a  well-timbered  and  fertile  territory,  abound- 
ing in  minerals. 

The  Baltimore  &  Ohio  Company  has  leased  the  Confluence  &  Oakland  Railroad  in  perpetuity,  paying  therefor  5  per  cent 
on  its  issue  of  $300,000  First  Mortgage  Bonds,  or  such  thereof  as  may  be  outstanding.  The  above  bonds  will  be  retired  by  the 
Baltimore  &  Ohio  Railroad  Company  accepting  annually  $30,000  in  payment  of  freight  accruing  to  it  upon  the  interchanged 
traflBc. 

The  Baltimore  &  Ohio  Company  owns  a  controlling  interest  in  the  stock  of  this  Company. 

Monongahela  River  Railroad. 

The  Monongahela  River  Railroad  referred  to  in  last  report  was  opened  for  business  on  the  first  of  August,  and  is  doing  a 
large  traffic  in  coke  and  coal. 

In  pursuance  of  the  authority  given  by  the  stockholders,  the  $700,000  5  per  cent  First  Mortgage  Bonds  of  the  Mononga- 
hela River  Railroad  Company  have  been  endorsed  by  the  Baltimore  &  Ohio  Railroad  Company. 

West   Virginia  <&  Pittsburg  Railroad. 

The  stockholders  of  the  Baltimore  &  Ohio  Railroad  Company,  at  a  special  meeting  held  March  31,  1890,  authorized  the 
lease  of  the  West  Virginia  &  Pittsburg  Railroad,  and  in  accordance  with  the  terms  of  that  lease  the  guarantee  of  the  interest 
of  the  First  Mortgage  5  per  cent  Bonds  of  that  Company,  the  issue  not  to  exceed  $4,000,000. 

The  line  has  been  constructed  and  operated  for  several  years  aa  a  narrow  gauge  road  (now  standard  gauge)  from 
Clarksburg,  on  the  Parkersburg  Branch  of  the  Baltimore  &  Ohio  Railroad,  to  Weston  and  Buckhannon,  a  distance  of  41 
miles.  From  these  points  extensions  are  being  constructed  to  the  waters  of  the  Gauley  River,  through  the  centre  of  a 
large  undeveloped  territory  in  West  Virginia,  abounding  in  most  valuable  timber  and  in  minerals,  the  Company  owning 
134,842  acres  of  the  most  valuable  timber  lands  in  the  region. 

The  road,  when  completed,  will  be  175  mUes  in  length,  and  secures  to  the  Baltimore  &  Ohio  Railroad  Company  control  in 
the  near  future  of  a  very  valuable  and  constantly  increasing  traffic. 

Philadelphia  Division — Xew  York  &  Washington  Line. 

The  business  on  the  Philadelphia  Division  continues  to  steadily  improve. 
The  following  is  the  comparison  with  1889  : 

Gross  earnings $1,696,840  61,  iucreaso  of  $335,338  76,  or  24-63  per  cent. 

;>.,,  Expenses 1,246,606  46,  "  217,576  08,  "  21-14       " 

Net  earnings ,$450,23415,  "  117,762  68,  "  35-42       "      "^ 

During  the  year  the  Baltimore  &  Ohio  Company,  with  its  New  York  connections,  has  placed  upon  the  line  between  New 
York  and  Washington  a  very  superior  passenger  equipment,  built  by  PuUman  Company,  at  Pullman,  lUiuois,  and  fitted  with 
all  the  most  improved  modern  appliances,  including  Pullman's  improved  vestibule  and  anti-telescoping  devices.  The  time 
between  New  York  and  Washington  has  been  reduced  to  5  hours. 

The  results  of  the  improved  service  have  been  very  gratifying. 

Staten  Island  Rapid  Transit  Railroad.  ' 

The  Staten  Island  Rupid  Transit  Railroad  shows  the  following  as  the  results  of  its  operations  for  the  fiscal  year  ended 
September  30,  1890 : 
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Two  largo  and  commodious  piers  Imve  been  built  on  the  Bay  of  Now  York,  and  much  additional  Hiding  room  has  I 
provided. 

CDtnraoncing  with  July  1.  1890,  the  entire  freight  traftic  of  the  Baltimore  &  Ohio  Railroad  Company,  to  and  from 
New  York  liaa  been  ImnJlod  by  the  Stateu  Inland  Rapid  Tran^iit  Company  in  a  most  satisfactory  manner  and  at  a  greatly 
reduced  cost. 

The  results  of  the  operations  of  the  Staten  Island  Rapid  Transit  Company  for  the  past  year  have  been  rery  satisfactory 
in  every  department. 

The  BaUimore  &  Ohio  Company  has  a  large  interest  in  this  line  and  in  its  important  shipping  and  warehouse  facilities. 

Sale  by  the  l^late  of  Marulanrl  nf  its  "Preferred"  and  by  the  City  of  BaUimore  of  its  "Common"  Stock  in 

^m  the  BaUimore  £  Ohio  Railroad  Company. 

y  By  reason  of  the  holdings  of  the  State  of  Maryland  and  the  City  of  Biltimore  in  the  stock  of  the  Baltimore  it  Ohio  Com- 
pany, the  State  appointed  fo'ur  aud  the  City  of  Baltimore  appointed  seven  out  of  the  twenty-three  members  constituting 
the  Board. 

kDariii!;;  the  past  year  the  City  has  sold  its  stock,  and  consequently  withdrawn  its  seven  Directors. 
The  State  has  disponed  of  its  Preferred  Stock  and  wilhdrasvn  two  of  its  Directors. 
The  present  Board  consists  of  fourteen  members,  twelve  of  whom  are  elected  by  the  Stockholders  and  two  appointed  by 
B  State  of  Maryland  to  represent  its  Washington  Branch  Stock. 
hysical  Condition  of  the  Property. 
By  reference  to  the  Annual  Reports  of  1888  and  1889  it  will  be  seen  that  the  sum  of  $4,607,617  62  was  deducted  from  the 
Cost  of  Equipment  and  debited  to  '•  Profit  and  Loss."   Durmgtheflso-ilyearof  H9J  tnesum  of  |3S3,033  69  ha^beea  so  deducted 
and  charged,  notwithstanding  the  large  expenditures  m:ide  during  the  same  period  in  the  rebuilding  of  cars  and  engines, 
which  have  greatly  increased  the  efficiency  of  the  equipment. 

The  management  realizes  the  extreme  importance  of  continually  improving  the  physical  condition  of  the  property  and 
bringing  the  road  and  its  equipment  up  to  the  highest  standard  of  efficiency. 

In  pursuance  of  this  policy  increased  expenditures  have  been  made  daring  the  fiscal  year  both  for  Maintenance  of  Way 
and  Structures  and  Maintenance  of  Equipment. 

Expenditures  in  this  connection  and  included  in  operating  expenses  have  been  made  as  follows  : 

For  Mnintonance  of  Way  and  Structures 93.086,361  66 

InorcoKO  over  1889 330,635  25,  or  12  per  cent. 

For  Mainteii:iuo«  of  Equipmeat 3,332,092  9", 

Increase  over  1889 341,761  37,  or  11-42  per  osnt 

The  expanding  business  of  the  Company  especially  requires,  for  prompt  and  economic  handling,  large  and  additiona. 
terminal  facilities  at  several  important  point^.  -  I 

The  Locust  Point  yards  in  Baltimore  extensive  as  they  are,  have  become  inadequate.  . 

To  meet  the  demand  for  such  facilities,  the  Company  has  now  under  construction  (and  b  contemplating  similar  work  a 
other  places)  additional  yards  and  buildings  at  the  following  points  : 

At  Brunswick,  Maryland,  the  junction  of   the  Main  Line  and  the  Metropolitan  Branch,  a  yard  containing  ten  miles  of  tracks, 
with  the  necessary  freight  and  engine  houses  and  other  buildings.     The  expenditures  here  during  the  year  bare 
been  $149,808  14. 
At  Cumberland,  Maryland,  a  large  yard,  with  engine  houses,  car  shops  and  other  buildings,  which  will  transfer  the  handling 

of  the  business  that  concentrates  at  that  point  from  the  present  crowded  yard  in  that  city. 
At  Benwood,  West  Virginia,  the  junction  of  the  Trans-Ohio  Division  with  the  main  stem,  large  yards,  with  transfer  and 
storage  tracks,  engine  houses,  repair  shops  and  other  buildings,  for  the  transfer  of  the  passenger  and  freight  traffic 
between  the  Main  Line,  the  Wheeling  k,  Pittsburg  Division  and  the  Trans-Ohio  Division.      The  expenditures  here 
during  the  year  have  been  $58,614  72. 
I      At  Wheeling,  West  Virginia,  improvemsncs  in  the  present  passenger  and  freight  station  are  under  consideration. 
\      At  Pittsburg,  the  terminus  of  the  Pittsburg  Division,  large  yards  and  a  freight  house  sufficient  to  accommodate  the  increase 
in  business  at  that  point,  which  has  heretofore  been  seriously  embarrassed  for  want  of  these  faoilities. 
At  Washington,  D.  C,  some  improvements  during  the  past  year  have  been  male  in  this  terminal,  amounting  to  $30,500  80 
Plans  of  a  comprehensive  cliaracter  for  this  station  are  now  under  consideration. 
All  these  improvements  will  be  finished  or  largely  advanced  during  the  coming  calendar  year.    They  will  enable  th* 
Company  to  handle  more  economically  the  business  at  these  points,  and  will  greatly  add  to  the  capacity  of  its  equipment  by 
I       reason  of  the  prompter  handling  of  it  which  their  construction  will  enable. 

As  the  rolling  mill  at  Cumberland  has  not  been  in  operation  for  a  considerable  time,  it  has  been  deemed  wise  by  the 
Management  to  discontinue  manufacturing  at  that  point.  The  mill  has  therefore  been  leased  to  the  Cambria  Iron  Company 
of  Johnstown,  Pennsylvania,  for  a  limited  period,  and  is  now  being  operated  by  that  Company. 

Attention  is  called  to  the  following  tables  attached  to  this  Report,  which  give  in  detail  all  information  connected  with  the 
several  subjects: 

A.    Earnings  and  Expenses  of  all  lines  East  and  West  of  the  Ohio  River. 

Statement  of  Net  Earnings  and  Income  and  Fixed  Charges,  of  all  lines  of  the  system,  together  with  the  profit  or  loss 

upon  each,  for  the  fiscal  year. 
Statement  of  Income  from  sources  other  than  the  operation  of  the  Railroad  System. 
Statement  of  Interest  Charges,  Taxes,  Rents,  etc.,  for  the  fiscal  year  ended  September  30,  1890. 
General  Balance  Sheet,  September  39,  1890. 
Profit  and  Loss  for  the  fiscal  year  ended  September  30,  1890. 

Statement  of  entire  Funded  Debt  of  the  Baltimore  &  Ohio  Railroad  Company's  System,  including  that  for  account 
of  the  Baltimore  &  Ohio  and  Chicago  Railroad  Companies,  the  Parkersburg  Branch  Railroad  Company,  the 
Philadelphia  Branch  and  the  Baltimore  &  Philadelphia  Railroad  Company  ;  also  the  Funded  Debt  of  the  Pitts- 
burg &  Connellsville  Railroad  Company. 
Leases  of  the  Company. 
Bonds  for  which  the  Companv  is  Guarantor. 
Profit  and  Loss,  Washington  iBranch,  for  the  fiscal  year  ended  September  30,  1890. 


B. 

C. 
D. 
E. 
F. 
G. 


H. 

I. 

J. 


The  President  and  Directors  take  great  pleasure  in  acknowledging  the  specially  faithful  and  efficient  services  of  the 
©fficers  and  employees  of  the  Company  during  the  past  year. 

By  order  of  the  Board, 

CHARLES  F.  MAYER,  President 


ManhattiinlElevated.— The  annual  meeting  of  the  Manhat- 
tan Elevated  Railway  Company  was  held  at  71  Broadway 
These  officers  and  directors  were  re-elected  :  President.  Jay 
Gould  ;  Vice-President,  R.  M.  Galla%vay;  Secretary  and  Treas- 
urer, D.  W.  Mc Williams  ;  Directors,  Jay  Gould,  R.  M.  Galla- 
way,  Russell  Sage,  Samuel  Sloan,  Sidney  Dillon,  George  J. 
Gould.  J.  Pierpont  Morgan,  John  H.  Hall,  Cyrus  W.  Field, 
Edwin  Gould,  Chester  W.  Chapin,  Simon  Wormser,  S.  V. 
White.  Tlie  annual  report  for  the  year  ending  June  30,  1890, 
was  published  in  thp''^HRomcLE  of  September  27  on  page  414. 
The  meeting  was  privatt.  l>ut  Secretary  McWilliams  said  after- 
ward that  i',  hai  been  decided  'to  make  extcnsivo  improve- 
ment; on   t  le  several  r jads.    The  company  has  already  or- 


dered $500,000  worth  of  new  cars.  These  cars  are  now  being 
delivered.  The  new  rolling  stock  will,  it  is  said,  be  used  to 
relieve  the  present  overcrowded  condition  of  the  cars. 

Pullmau.— The  Chicago  Milwaukee  &  St.  Paul  RR.  having 
decided  to  run  its  own  sleeping  coaches,  Mr.  Pullman  is  report- 
ed in  Chicago  as  saying:  "The  action  of  St.  Paul  is  the  result  of 
our  refusing  to  reduce  our  terms.  We  do  not  intend  to  re- 
duce our  terms  to  other  companies  in  consequence  of  this 
action.  Other  companies  have  tried  this  plan  of  running  their 
own  sleeping  coivches  and  have  come  twck  to  us."  The  lo»s 
of  business  on  St.  Paul  bv  the  Pullman  Palace  Car  Cjmpauy 
was  a  great  surprise  to  Mr.  Pullman 
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CENTRAL    RAILROAD   &    BANKING    COM- 
PANY   OF    GEORGIA. 


EEPOKT    FOR    THE    YEA.R    ENDING    JUNE    30,    1890. 


Office  of  the 
Centeal  Railroad  &  Banking  Co.  of  Ga. 
Savannah,  Ga.,  July  1st.,  1890. 

To  the  Stockholders : 

The  Board  of  Directors  respectfully  submit  tlie  following 
report  of  the  operations  of  your  Company  lor  the  fiscal  year 
ending  June  30th,  1890. 

During  the  fiscal  year  the  Ocean  Steamship  Company  has 
issued  a  5  per  cent  thirty-year  gold  bond,  endorsed  by  this 
Company,  for  $1,000,000,  to  retire  the  issue  of  §1,000,000  6  per 
cent  bonds  which  fall  due  in  January,  1893.  The  new  issue 
has  been  sold  at  par,  to  be  delivered  as  fast  as  the  outstanding 
bonds  can  be  exchanged  or  redeemed.  A  considerable  num- 
ber have  already  been  exchanged,  and  all  will  be  redeemed  as 
fast  as  presented.  This  releases  the  fund  of  $600,000  which 
l^ad  been  accumulated  from  the  annual  net  earnings  for  the 
xedemption  of  the  old  bonds,  and  returns  it  to  sur]3lus  fund. 

The  Savannah  &  Western  Railroad  was  complefed  and 
opened  for  traffic  from  Meldrim.  its  junction  with  the  main 
line,  near  Eden,  to  Lyons,  its  junction  with  the  Sav.  Amer. 
&  Mont.  Railway,  a  distance  of  58  miles,  on  May  11th,  1890. 

With  this  change  the  mileage  of  ,the  Systsm  at  the  close  of 
the  year  was  as  follows  : 

3[iles. 

Central  Eailroad  and  Itranchea 386 

Bavannali  &  Western  RR.  (proprietary) 428 

Montgomery  &  Euf aula  Railway  (proprietary) 80 

Bouthwestern  RR.  and  branches  Oeased) 333 

Mobile  &  Glrard  RR.  (leased) 85 

Total  June  30, 1890 1,312 

The  average  miles  operated  during  the  were  1,270. 

INCOME    ACCOUNT. 

The  following  table  shows  the  results  of  operations  of  the 
System,  includina;  Railroads,  Steamships  and  Bank,  for  the 
fiscal  year  June  30th,  1889,  to  June  30th,  1890 : 

GROSS  EABNINGS  OF  RAILnO.lDS. 

Main  Line  and  Branches $3,243,475  23 

Southwest'  rii  and  Mobile  &  Glrai-d 1 ,543,928  68 

BavannaU  &  Western  Railroad 889,302  58 

Montgomery  &  Eulaula  Railway 364,169  03 

Total $6,040,935  52 

OPERATING  EXPEN'8  OF  RAILR'S,  TAXES  ASD  BETTERM'TS. 

Main  Lino  and  Branches $2.-251,716  34 

South  western  and  Mobile  &  Girard 1 ,198,979  38 

Savannah  &  Western  Railroad 081,270  60 

Montgomery  &  Eulaula  Railway 235,437  54 

Totaa 4,367,409  86 

Net  Earnings  of  Road«i $1,673,525  66 

Net  Earnings  Ocean  Steamship  Co $423,523  60 

Net  Earnings  Bank 23,97100 

Income  from  Investments 224,145  24 

Total  Net  Income 2,345.165  50 

Add  surplus  last  ye.ir 523,.^15  56 

Add  Ocean  Steamship  fund 600,000  00 

Total $3,468,68106 

Disposed  of  as  follows  : 

Interest  on  bonds $1,101,950  00 

Interest  on  loans 34,.576  22 

Interest  on  Certiflcatcs  of  Indebtedness. .       276,000  00 

Rental  of  roiids 468.667  00 

Dividends 600,000  00 

Advanced  Georgia  Railroad  lease 16,979  68 

Sinking  Fund  M.  &  E.  Railway 15,000  00 

2.513,172  90 

Present  Surplus  for  dividends $955,508  16 

For  comparison  the  following  table  gives  the  results  of  the 
last  three  fiscal  years  in  gross  and  net  and  the  average  earn- 
ings per  mile. 

CENTRAL  RAILROAD  SYSTEM  PROPER, 


The  gross  earnings  show  a  gratifying  increase  of  about  14 
per  cent  in  the  total  and  about  13  per  cent  in  tlie  amount  per 
mile.  To  protect  our  business,  and  to  occupy  our  legitimate 
territory,  we  have  been  compelled  during  the  past  three 
years  to  extend  our  mileage  over  30  per  cent.  Of  course  the 
new  roads  constructed  and  acquired  have  not  the  business 
over  them  of  the  older  trunk  line  portions.  But  their  value 
as  feeders  to  the  latter,  and  their  satisfactory  growth,  is  indi- 
cated by  the  increase  of  nearly  §.500  in  the  average  earnings 
per  mile  of  the  entire  system. 

The  net  earnings  of  the  roads  indeed  show  a  decrease  for  the 
past  year  of  $117,803  93,  or  nearly  7  per  cent ;  but  this  is  due 
entirely  to  the  large  expenditures  for  betterments  of  property 
during  the  year.  As  was  stated  in  the  last  annual  report  the 
policy  of  the  management  has  been  to  apply  the  entire  net 
earnings  whicli  could  be  spared  from  the  dividend  and  surplus 
fund  to  the  improvement  of  the  physical  condition  and  effi- 
ciency of  the  property. 

The  report  of  the  General  Manager  gives  details  of  what  has 
been  done  and  of  the  present  condition  of  the  property. 
While  this  condition  is  markedly  better  than  it  has  ever  been 
before  in  the  history  of  the  property,  much  yet  remains  to  be 
done,  which  it  will  be  remunerative  economy  to  do  as  fast  as 
the  means  can  be  provided.  This  is  especially  the  case  upon 
some  of  our  branch  lines,  and  every  dollar  spent  in  bringing 
the  property  up  to  high  condition  will  be  an  investment 
returning  a  large  interest  in  an  increased,  a  cheaper  and  a 
more  satisfactory  service.  For  our  recent  experience  demon- 
strates how  the  growth  of  business  responds  to  improved 
facilities. 

The  following  table  exhibits  the  entire  indebtedness  and  the 
annual  and  fixed  charges,  rentals,  etc.,  of  the  Central  of 
Georgia  System  Proper  at  the  beginning  of  the  fiscal  year, 
July  1st,  1890: 

LIABILITIES  AND  FIXED  CHARGES  OF  SYSTEM  PROPER. 


EARNINGS  AND   EXPENSES. 

Gross  Babninqs. 

1890. 

1880. 

1888, 

f/!^  ISManlhs. 

Av'ge 

12  MoMlu. 

uvlt  10  Months. 

Main  Line  and  Branches. . 
8.  West,  and  Mobile  &  Gir. 
Savannah  &  West.  Lines. . 
Montgomery  &  Eufaula — 

88« 

418 

388 

80 

« 

3,243,475  23 

1,543,928  68 

889.362  68 

334,169  03 

386 

418 

327 

80 

2,888,943  43 

1,399,895  32 

630,167  62 

288.688  97 

886 
411 
130 

80 

I 

2,861,337  75 

1,189.131  86 

203,371  92 

271,466  04 

Total  Railroads  Gross 

1,270 

6,040,985  62 

1,211 

5,107,595  34 

1,007 

4,296,307  66 

EXI'KNSKS,  TA.XES  AND 
BKTTERMKN'IS. 

Main  Line  ar.d  Branobos.. 
8.  West,  aad  Mobile  &  Glr. 
Savannah  &  West.  Lines. 
Montgomery  &  Eufaula — 

386 

418 

38l! 

80 

2,2.11,716  34 

l,Hl«,U79  S8 

CH1,27«  00 

235,437  54 

388 
418 

•in 

80 

1,793.852  67 
870,197  77 
443,683  02 
209,534  40 

386 
411 
130 

80 

1,482,090  17 
632,088  03 
158,1  8i  36 
150,272  30 

Total  Railroads  Expenses 

1,870 

4,367.409  86  l,21l[3,316,286  70 

1,007 

2,422,535  18 

T(jtal  Railroads  Net 

1,673,625  66 

423,523  60 

1,791,328  68 
478,454  02 

1,872,772  40 

467.614  19 

48,651  00 

00,601  10 

23,971  00 

224.145  24 

37,244  28 
132,388  28 

Total  Net  Income 

2,346,186  60 

2,437,395  16 

2,443.638  69  | 

Av'ge  Gross  Eama.per  mile 
Kxpenses           " 
NetE'rns.B'ds  " 
"       Net  Inc.  all  sources. 

1,270 

4,766  64  1,211 
8,438  90      " 
1,317  74      " 
1,846  69      " 

4,217  66 
2,738  45 
1,479  21 
2,012  71 

1,007 

4,205  45 
2,405  69 
1.8ri9  75 
2,426  65 

ROADS  ASD  Obligations. 

1 

Amounts    of 

Bonds  aiul 

Guaranteed 

Sloelcs 

Oulitanding. 

When  Due. 

Annual 

FUed 
Clmrgea. 

311 

$ 

$ 

4,9nn.ooo 

4,880,000 
a    4,600,000 

7 

Tmi     isnri 

349,930 
244,000 

5  May,  1937 

6  July,  1891 

Certiflcatea  ludebteduess. 

276,0110 

PropHetary  Lints. 

80 

6    1,500,000      e.lulv.  1<}09 

90,000 

Satattnah  &  Western. 

428 

1 

1st  Mortgage  Col.  &  West, 
let  Mortgage  Col  &  Borne 
1st  Cousolidated  Mort 

800,000 

200,000 

5,020,000 

6  Jan.,  1911 
6  Jan,  1914 
5  Mar.,  1929 

48,ooa 

12,000 
251,000- 

Ocean  Steahship  Co. 



987,000 

6  Jnn-.   1,892 

59,220' 

Estimated  Mileage 

300 

Leased  Lines. 

Augusta  &  SAVA^NAII. 

53 

1 

1,022,900 

7 

73,000 

22 



Guaranteed  Stock 

167,900 

8 

14,000 

Southwestern  RR. 

333 

Guaranteed  Stock 

5,054,500 

7 

1 

353,815 

85 

1 

First  Mortgage  Bonds 

200,000 
800,000 
473,400 

6 

4 

1-5 

June,  1897 
June,  1897 

12,000 

32,000 

7,101 

Total 

1,612 

30,707,400 

1,822,066 

Average  per  mile 

19,018 

1,130 

(a)  These  Certificates  may  be  redeemed  at  the  pleasure  of  the  Com 
pany  after  July  1,  1891. 

(6)  A  SinkingFund  of  $15,000  per  annum  agalQst  these  bonds  now 
amounts  to  $165,000. 

THE    AUXILIARY    SYSTEM. 

There  have  been  no  material  changes  in  the  roads  of  the 
Auxiliary  System  since  the  last  report. 

The  Western  Railroad  of  Alabama  has  sold  at  par  the  re- 
mainder of  its  41^  per  cent  bonds  issued  to  redeem  its  out- 
standing 8  per  cent  bonds,  the  last  of  which,  §1,171,000, 
mature  in  October.  This  refunding  will  materially  reduce 
the  fixed  charges  of  this  road  in  the  future,  and  as  it  has  at 
last  been  brought  into  excellent  physical  condition,  its  net 
earnings  during  tlie  past  year  have  increased  to  $209,841  67, 
against  $139,303  17  the  year  previous.  This  road  will  in  future 
be  a  dividend  pa.ver,  and  our  stocK  in  it  a  valuable  invest- 
ment. 

The  Georgia  Railroad  for  the  past  year  has  had  a  consider- 
able increase  in  gross  earnings,  but  has  made  larger  expendi- 
tures in  some  much  needed  betterments,  making  a  small  defi- 
cit in  meeting  its  rental.  The  condition  of  this  property,  how- 
ever, is  now  such  that  there  will  probably  oe  no  further  fail- 
ures to  meet  its  rental,  and  in  a  very  few  years  it  will 
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fully  rutiirn  to  the  Lessees  every  dollar  of  tl»eir  advances 
to  it. 

Tlie  Atlanta  &  West  Point  Railroad  Company  has  also  had 
a  verj'  antisfactory  Inisiness  ycjir.  It  has  paid  its  UHual  divi- 
dend, and  has  built  and  paid  for  an  extension  of  itw  road  from 
East  Point  into  Atlanta  on  our  riglit  of  wa^,  under  terms  of  a 

?re-e.\istinK  contract  between  us  for  iomt  operation,  and 
he  two  companies  now-  use  jointly  the  two  tracks  as  a 
double  track  for  each  between  those  points,  witli  advantage 
to  Imth. 

The  Port  Royal  &  Augusta  Railway  Co.  has  had  increased 
gross  earuinKH,  Imt  a  small  decrease  of  not,  as  the  needs  of  the 
property  demanded  large  expenditures,  barely  leav- 
ing enouRli  to  meet  its  fixed  charges.  It  will  still 
be  necessary  to  expend  on  this  property  itj  entire 
earnings  for  a  few  years,  to  place  it  in  nrst-closs  condition, 
after  which  it  will  become  profitable. 

The  Port  Royal  &  Western  Carolina  Railway  Company  has 
also  had  increased  business,  but  nearly  its  entire  earn- 
ings were  spent  upon  the  property.  No  direct  return  can  be 
looked  for  from  this  road  for  the  present,  though  it  forms  a 
valuable  connection  and  feeder  for  us,  and  the, growth  of  its 
business  indicates  better  results  in  the  future. 

The  Savannah  Griffin  &  North  Alabama  Road  will  be 
sold  under  foreclosure  of  its  bonds  and  will  be  reorganized 
during  the  ensuing  year,  when  it  will  become  a  valuable 
property,  having  now  a  direct  connection  to  Rome  and  Chat- 
tanooga. 

The  Upson  County  Railroad  has  no  bonded  debt,  and  only 
§3,500  per  mile  of  stock,  but  its  business  is  very  light,  and 
will  be  diminished  somewhat  by  the  building  of  the  Macon  & 
Birmingham  Road.  Its  only  value  is  as  a  feeder  to  the  Main 
Line. 

The  Wrightsville  &  Tennille  Road  is  now  in  excellent  con- 
dition and  has  paid  8  per  cent  dividend  during  the  year.  It 
will  probably  continue  to  be  a  regular  dividend  payer. 

The  following  table  exhibits  the  total  liabilities  of  each  of 
these  roads,  the  amount  of  the  same  held  by  the  Central  Rail- 
road &  Banking  Company,  and  the  remainder  outstanding, 
with  the  annual  fixed  charges  accruing,  and  the  net  earnings 
for  the  last  fiscal  year  : 


LIADIUTIBS,  FIXED  CaAROP.S  AND  EABNUtOB 

OP 

AUXIMART  SYSTEM. 

1 

LiABiLrriES. 

! 

Fixed 
Charyes 
on  out- 
stand'g. 

Net  Ineoine 

Fiscal  Tear 

Ending  June 

30, 1890. 

Roads  and  Oblioa- 

TlOSg. 

Owned  by 
C.RR. 

Out8iand*n 
not  owned 
by  C.  RR. 

Wfst  RR  of  AliA 

138 

9 

9 

$ 

209,841  67 

Ist  M   Bouds  1890 

1,171,000 

372.000 

al, 500,000 

8 

4l2 

93.680 
16,740 

l8tcou.M.Bd8.1918 
Stock 



1,500,000 



Georgia  RR.       307 
Rental  on  Stock       i 

566,040  64 

4,200,000 

Ill- 

600,000 

^ 

168,363  26 

Certs.  Indebt'aness 
Stock 

e  1,232,200 
e  1,043,700 

6 

73,932 

188,500 

Pt  RoTAtAAno  ill2 

40,350  85 

letM  Bonds,  1899.' 

6250,000 
cl  12,000 
(2336,900 
d698.800 

6 
6 
6 

15.000 
6,720 

2d  M  Bonds,  1898. 

51,200 

Stock 

P.Eoy'l&W.Car. 
Aiifr.&  Knoxv.  Bds. 

?,?fl 

9,702  91 

630,000 

7 
6 

44,100 

1,850,000 
184,000 
694,000 

540,000 

• 

ftAV  G  &N  At  A 

60 

1,299  10 

1st  M   Bouds              

500,000 
934,940 

7 

Stock 

79,209 

TJpfiON  COITNTY 

16 

*827  39 

Stooli 

34,941 

5,6'64 



Wbightsv.  &TEN.;   35 
Iftt  M  BontlH  1919    



35,742  96 

35.000 

6 

Pref  eiied  Stock.      ' i      70,000 

49,300 
12,220,173 

850,172 

Totals 984|7,205,681 

1,030,514  00 

AveraKcs  per  mile.  ....1        7,323         12,419 

864 

1,047 

(a)  Held  in  Georgia  Eailroad  lease,  of  wWcli  the  Central  Railroad  owns 
a  half  interest. 

(6)  A  sinkiiiR  fund  of  $10,000  per  annum  against  tlieso  bonds  now 
Amounts  to  about  :iS65,000. 

(f )  A  sinklnR  fund  of  $6,000  per  annum  against  tlicso  bonds  now 
iiinounts  to  $47,000. 

id)  $.300,000  of  these  bonds  and  $150,000  stock  arc  held  in  Georgia 
BaUroad  lease. 

(e)  The  $440,900  of  the  Certifloatcs  of  Indebtedness  and  the  same 
amount  of  stock  are  held  in  Georgia  Eailroad  lease. 

*  Deficit. 

As  much  of  the  indebtedness  of  the  Central  System  proper 
was  incurred  in  acquiring  control  of  the  Auxiliary  System,  a 
condensed  estimate  of  the  whole  extent  of  the  property  and 
its  capitalization  can  only  be  shown  by  combining  the  two 
tables  wliich  show  separately  the  liiibilities  of  each  System 
This  is  done  in  the  following  table,  giving  first  all  out- 
standing obligations  outside  of  the  Capital  Stock  of  the  Con 
tral  Railroad  &  Banking  Company,  and,  second,  the  same  with 
this  Capital  Stock  included.  For  comparison  the  correspond- 
ing figures  for  the  close  of  the  previous  fiscal  year  are  also 
given. 


BtrMMARY. 


MM. 

1M». 

r 

OUtOa'A. 
Int  'mi. 
talUnu. 

Annunt 
rtr<it 

? 

toHam: 

0«ntral  Hriit«iD 

1,US 

M.7fU  9nA  1  IM»  MM 

1,M4 

mjJLm 

.->-. 

^•1   ■  M'.oiH  ■"  f.'iao 
....       u.n»        8M 

'"^ 

■••99 

Tot«l 

t,SM  M  ouinii  <  tm  e« 

•^"m*"«a 

ATsranea  per  mile 

iSjm 

7.600.000 

■   iS» 

Add  Cent.  RH.  Capital  Stock 

.... 

....    TJWO.OOO      

Total  Cspltallutlon 

Areregee  per  Mile 

....  S0.4S4.W1)  !.«7«.«l(l' 
«.Ma         10,44)01        t.03»l 

....  MM1.SW  t.a7«  jn 

».M»      ^0.0711        ifliU, 

As  it  became  necessary  two  years  ago  to  change  the  close  of 
our  fiscal  year  from  August  Sfst  to  June  80th,  to  conform  to 
the  fiscal  year  adopted  by  the  Inter-State  Commerce  Commia- 
sipn  and  our  various  State  Commissions,  so  wo  also  found 
ourselves  compelled  to  change  our  entire  system  of  statistico, 
and  of  distribution  of  expenses,  to  conform  to  the  standard 
prescribed  by  the  Inter-State  Commission,  or  else  to  keep 
practically  two  sets  of  books,  one  tor  ourselves  and  one  for 
the  Commissions.  It  was  decided  to  conform  our  accounts  to 
the  standard  of  the  Commission,  and  the  change  was  made 
July  1st,  1889.  Hence  our  expense  accounts  for  the  fiscal 
year  just  closed  cannot  be  compared  in  detail  with  the  corre- 
sponding accounts  of  previous  years,  being  made  up  under  a 
different  distribution.  All  essential  comparisons,  however, 
can  be  made,  and  in  the  future  the  benefit  of  comparison 
with  other  roads  using  the  Standard  System  will  be  of  much 
advantage. 

With  this  explanation,  reference  is  made  for  details  to  the 
accompanying  reports  of  the  General  Manager,  Cashier  and 
Comptroller. 

Respectfully  submitted  for  the  Board. 

E.   P.   ALEXANDER, 

President. 


Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

Cleveland  Cincinnati  CmcAQO  &  St.  Loots.— C.  I.  St. 
L.  &  C.  consolidated  6  per  cent  bonds,  dated  1880,  due  1920,  to 
be  paid  at  105  and  accrued  interest  on  May  1,  1891,  all  interest 
ceasing  on  that  date,  8  Ixjnds  of  $1,000  each,  viz.: 

121,  189,  498,  520.  625,  938,  998,  1,027. 

Northern  Pacific  RR. — General  first  mortgage  6  per  cent 
bonds,  dated  1879,  due  1919,  to  be  paid  at  110  and  accrued 
interest  upon  presentation  at  the  office  of  the  Central  Trust 
Company,  No.  54  Wall  Street,  New  York,  all  interest  ceasing 
January  1,  1891.  The  numbers  of  313  coupon  t>onds  of  this 
issue  drawn  for  the  sinking  fund  will  be  foimd  in  the  adver- 
tising columns  of  the  Chronicle. 

East  Tennessee  Virginia  &  Georgia.— The  East  Tennessee 
directors  have  elected  Mr.  S.  M.  Felton,  Jr.,  President  of  the 
company.  Gen.  Thomas  has  been  chosen  Chairman  of  the 
board  of  directors,  Calvin  S  Brice  and  Henry  Fink,  Vice- 
Presidents,  and  L.  M.  Schwan,  Secretary.  Mr.  Felton  will 
take  charge  as  soon  as  he  can  retire  from  the  position  of  Vice- 
President  and  general  traffic  manager  of  Erie.  The  Jiead- 
quarters  of  the  presidency  of  East  Tennessee  are  to  be  located 
at  Cincinnati,  Ohio.  The  change  is  made  to  relieve  Gen. 
Thomas  from  detail  work  of  managing  the  property,  and  will 
place  a  practical  railroad  man  in  the  field  where  tfie  property 
IS  located.  Gen.  Thomas  will  hereafter  devote  his  attention 
to  the  financial  direction  and  operation  of  the  property. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES.  CITIES,  COUNTIES.  AC. 
ClNOiKNATl,  Oiifo.— $68,000  Liberty  Street  Bridge  4  per  cent  bonds 

duo  1940.    Bids  will  be  iceeived  till  Dec.  10  by  the  Comptroller. 
CoLDMBUS,  Ohio.— '213,800  street  improvement  6  per  ceut  bonds,  due 


at  various  dates;  $485,000  5  per  cent  bonds  for  general  purposes. 
Clerk,  until  Dec.  11. 


due  iu  10  and  20  years.  Bids  will  be  received  by  H.  E.  Bryan,  City 


ConNcii,  Bn;iFs.—$  1 5.000  5  iier  cent  school  bon<l8  arc  offered  by  the 
Treasurer  of  Council  Blufl^s,  Iowa. 

New  York  City.— $183,361  school  3  percent  bonds.  Bids  will  be  re- 
ceived by  Comptroller  Myers  till  Dec.  2. 

Paclflc  Mail. — At  the  semi-annual  meeting  of  the  Pacific 
Mail  Steam,ship  Company  Mr.  Geo.  J.  Gould  was  reinstated  in- 
the  presidency,  the  position  which  he  resigned  last  5Iay. 
Messrs.  Jay  Gould,  Geo.  J.  Gould  and  Russell  Sage  went  into 
the  board"  of  directors.  Edward  Lauterbach,  Charles  M. 
McGhee  and  Oliver  H.  Payne  retired.  J.  B.  Houston  was 
elected  Vice-Pres^ident  and  General  Manager.  He  has  been 
President  since  last  May.  The  board  of  directors,  as  it  now 
stands,  is  as  follows:  Jay  Gould,  Geo.  J.  Gould.  Russell  Sage, 
Calvin  Brice,  Samuel  Thomas,  C.  P.  Huntington,  Heurj*  Hart, 
J.  B.  Houston  and  Isaac  E.  Gates. 

Savannah  (Jriffln  &  North  Alahaiua.— This  road  was  sold  at 
foreclosure  sale  at  Griffin,  Ga..  las:  week,  and  was  purchased 
by  the  Central  of  Georgia  for  SuOO.OOO.  The  road  has  been 
operated  by  the  latter  comixiny  for  some  years,  and  the  sale 
was  made  under  foreclosure  of  a  mortgage  held  by  the  com- 
pany. The  road  extends  from  Giiffin  to  CarroUton,  Ga.,  and 
IS  about  60  miles  Xoug.— Railroad  Oazette. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Nov.  21,  1890. 

The  financial  situation  shows  decided  improvement,  but  the 
pressure  for  money  during  the  week  under  review  was  at 
times  very  great.  As  a  consequence  many  staples  of  mer- 
chandise were  sold  for  wliatever  prices  would  bring  ready 
cash.  Values  in  nearly  all  cases  declined  sharply  under  such 
circumstances.  The  low  and  unsettled  rates  of  exchange  im- 
peded exports,  yet  there  was  a  greatly  increased  buRiness  done 
in  wheat  and  corn  for  shipment.  To-day  the  selling  at  the 
Produce  Exchange  was  buoyant.  The  weather  was  very  mild 
early  in  the  week,  but  later  it  turned  colder  and  became  some- 
■what  wintry  in  northern  latitudes. 

Lard  on  the  spot  was  greatly  depressed  early  in  the  week, 
under  a  pressure  to  sell  to  raise  money,  but  yesterday  became 
steadier  and  to-day  was  firmer  and  quite  active,  closing  at 
5"75g5'80c.  for 'prime  city,  6'15@6"30c.  for  prime  Western 
and  6'25^6'60c."for  refined  for  the  Continent.  The  specula- 
tion in  lard  for  future  delivery  sympathized  strongly  with  the 
spot  market,  and  declined  materially,  but  made  a  sharp  rally 
to-day  on  a  demand  to  cover  contracts,  in  sympathy  with  the 
better  spot  market. 

DAILI  OLOSINO  FRI0E8  OF  LASD  FUTUBSn. 

Sat.  Hon.  Tuet.  Wed.  Tkur.  Fri. 

December  dPlivory c.    6-21  6  22  610  6  09  6  08  6-16 

.January  delveiy c.    6-48  6'49  6-3>  6-34  6-31  (!-41 

FeUiuary  delivery o.    662  661  6-4S  6-47  6-4G  a-r).") 

March  dtillveiy c.    6-75  6-74  6-60  6-58  6-58  6-67 

May  delivery o.    695  696  ....  6-80  680  6-90 

Pork  declined,  but  closes  steadier  and  in  better  demand  at 
$11@13  for  old  mess  ;  $13  50®  13  for  new  mess.  $10  iSiiiO  75 
for  extra  prime  and  $12  25  913  50  for  clear.  Beef  quiet  and 
steady  ;  extra  mess,  $7  25@7  50  ;  packet,  $9{o9  50  ;  family 
$10@11  per  bbl.  ;  extra  India  mess,  $13<«16  per  tierce.  Beef 
hams  steady  at  $13  50  per  bbl.  Cutmeats  have  somewhat  de- 
clined, but  the  close  is  more  active  and  steadier.  The  sales 
to-day  included  sweet  pickled  hams  in  tierces  at  the  West  at 
7i^@ 8c.,  and  city  pickled  bellies  in  bulk  here  at  5ijC.  for  10  lbs. 
average.  Quoted:  pickled  belhes,  5}/^(a5^c. ;  pickled  shoulders, 
5@8i^c.,  and  hams,  8(a8}^c.  ;  smoked  shoulders,  6a6J^c.,  and 
hams  9J.^'(*  10c.  Tallow  is  lower  and  quiet  at  4  9-16c.  Stearine 
la  quoted  at  7J|',«7i^c.  and  oleomargarine  5J^  «6c.  Butter 
dull  at  23 (a  30c.  for  creamery.  Cheese  quiet  at  8^^9^^c.  for 
State  factory,  full  cream. 

Coflfee  on  the  spot  is  easier  at  17f^c.  for  No.  7  Rio,  but  the 
close  is  steady,  with  a  fair  demand.  MUd  grades  are  dull. 
Rio  options  were  firmer  this  morning,  but  afterwards  de- 
clined under  a  free  selling  movement  and  the  close  was  barely 
steady  with  sellers  as  follows  : 

November 17  2do.  |  February 15'50o.  I  May lo-OOe 

December i;-0Oc.    March 15-)Oo.    June 14-90C. 

January 161do.  I  April... IS-Ouc.  I 

— the  distant  options  showing  some  decline  from  last  Friday's 
figures. 

Raw  sugars  are  dull,  but  not  quotably  lower ;  fair  refining 
Muscovado  quoted  at  4^8C.  and  Centrifugal  of  96  deg.  test  at 
5i^c.  Refined  sugars  are  steadier  at  63^c.  for  standard 
crushed  and  OJ^c.  for  granulated.  Molasses  dull  and  weak. 
Rice  somewhat  depressed  by  Southern  advices.  The  tea  sale 
went  off  at  lower  prices,  the  offering  being  a  large  one. 

Kentucky  tobacco  has  been  quiet;  the  sales  for  the  week  are 
only  350  hhds.  Prices,  however,  are  pretty  well  supported. 
Seed  leaf  shows  a  decided  falling  off  in  the  volume  of  busi- 
ness, but  prices  show  no  material  decline.  Sales  for  the  week 
are  3,472  cases,  as  follows  :  300  cases  1888  crop,  Pennsylvania 
seed  leaf,  12i^,a  14c.;  100  cases  1888  crop.  Pennsylvania  Hav- 
ana seed,  private  terms  ;  340  ca.-es  1889  crop,  "Pennsylvania 
Havana  seed,  13(o30c.;  300  cases  1889  crop,  Penn.sylvania  seed 
leaf,  9crtl3c.;  117  cases  1889  crop.  New  England  seed  leaf.  21(a 
23c.;  140  cases  1889  crop.  New  England  Havana  seed,  16a 
42Uc.;  300  cases  1889  crop.  State  Havana,  13fa)30c.;  400  cases 
1889  crop,  Wisconsin  Havana,  9@  13c.;  350  cases  1889  crop, 
Zimmer's  Spanish,  13cil6c.;  125  cases  1889  crop,  Dutch,  12?! 
(814c.,  and  200  cases  sundries,  6@35c.;  also  750  bales  Havana, 
75c.(ffi$l  20,  and  250  bales  Sumatra,  $1  85  o  2  90. 

Refined  petroleum  is  quoted  at  7'35c.  in  bbls.  and  9-50c.  in 
cases;  napiitha.  7-20c.;  crude  in  bbls.,  7- 10c.  Crude  certific- 
ates have  further  declined,  but  close  steadier  at  69%c.  per 
bbl.  bid.  Spirits  turpentine  is  easier  at  40itf  401^0.  Rosins  are 
quiet  and  steady  at  $1  45(a$l  50  for  strained.  Wool  is  dull. 
Hops  have  been  unsettled,  but  close  steadier. 

On  the  Metal  Exchange  Strait's  tin  sold  to-day  at  30-70c.  for 
December  and  30  750,  closing  quiet.  Ingot  copper  continues 
entirely  nominal.  Domestic  lead  is  firmer  at  4-85c.  on  the  spot. 
Domestic  spelter  is  entirely  nominal.  The  interior  iron  mark- 
f^rs  ;in-  quite  unsettled  by  the  failure  at  Philadelphia.  Steel 
lails  r,  "  quoted  at  $:?9@30  at  mill. 


C  OTT  ON. 

Friday.  P.  M.,  November  21,  1890, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  266,044  bales, 
against  278.284  bales  last  week  and  300.366  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
2,946,161  bales,  against  2,808,306  bales  for  the  same  ueriod  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  137,855  bales. 


Receipts  at— 


Sal. 


Mon. 


3,235 
2,077 


521 
1,900 


7,881 

9,334 
4,039 


4,483 

27,446 
1,883 


3,796 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

SavaunaU  

Brunsw'k,  &c. 
Charleston 

Port  Koyal,&o 
Wilmington 

Waeh'gton,  &c 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Phlladelph'a,&c 

Totals  tills  weelt  43.473  4H.500  53.654^  30,26 


5,518 

15,570 
2,485 

8,408 

2,311 

1,448 


11,062 
4,339 
1,300 


3,714 
3,947 

200 
665 

19 


Tucs. 


-6,882 

2,601 

974 


4,965 
4,050 


11 
339 


Wed.   \Thurt. 


8,859 
1,454 

5,122 

1,771 

1,451 

3,744 
1,613 

621 
1,683 

153 


3,727 


10,125 
492 

10,048 

3,224 

1,372 

4,654 
3,350 

470 
833 


308 


Fri. 


4,867 

814 

10,820 

1,107 

648 

9,144 

11,826 

1,707 

937 

236 

2,909 

2,519 
552 


945 
2,946 
1,570 


38,603  53.547  266,044 


Total. 


30,372 
814 
82,154 
11,460 
648 
50,666 
11,826 
15,953 


7,482 

236 

23,241 

17,556 

552 

1,291 

4,658 

2,946 

4,289 


For  comparison  we  pfive  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Not.  21. 

1890. 

1889.             1 

Stock. 

This 

Since  Sep. 

This 

Since  Sep. 

1890 

1889. 

Wtelc. 

1, 1890. 

Week. 

1, 1889. 

Galveston . . . 

30,27  i 

346.931 

35,694 

492,473 

77,692 

96,922 

ElPaso.&c. 

814 

4.121 

318 

2,263 

New  Orleans. 

8;;,154 

750,161 

103,200 

844,809 

187,402 

256,591 

Mobile 

11,460 

132,  .'09 

12.841 

126,268 

25,994 

20,802 

Florida 

648 

22.682 

752 

10,144 

Savannah.  .. 

50,666 

564,081 

42,705 

343,001 

120.102 

93,102 

Brun8.,&c. 

ll,8i6 

81, 6U 

4,287 

75,372 

21.918 

7,253 

Oharlestou  .. 

15,953 

240,831 

22,991 

208,795 

47,866 

67,569 

P.  Royal.itc 

301 

60 

4  80 

WilminKton  . 

7,482 

120,454 

8,152 

79,184 

19,879 

17,665 

Wash'tn,ic 

230 

1,022 

247 

997 

Norfolk 

23,241 

273.974 

23,893 

198,702 

42,502 

31,382 

West  Point. 

17.556 

153.488 

12,301 

159.387 

NwptN.,&c 

5.^2 

8,060 

4,983 

15,539 

1,103 

S.273 

Hew  York. .. 

1,291 

8,527 

2,748 

17,344 

58,687 

105,740 

Boston 

4.658 

11,292 

3,039 

11.800 

17,001 

13,500 

Baltimore. .. 

2,946 

10.103 

6,948 

11,938 

5,582 

5,542 

Phil'del'a,  &c 
Totals 

4,289 

12,813 

1,418 

9,828 

7,911 

6,244 

266.044 

2,946,161 

288.6072,808.306 

642.688 

725,585 

In  order  that  com 

parison  n 

nay  be  made  wit 

h  other  vears,  we 

give  below  the  total 

s  at  leadi 

ng  ports  for  six  i 

reasons. 

Receipts  at— 

1890. 

1889. 

1888.     1     1887. 

1886. 

1885. 

Qalv'8ton,&o 

31,086 

36,042 

25,464      33,457 

38.788 

39,486 

Sew  Orleans 

82,15J 

105.200 

89,021 

75,541 

76.815 

94,804 

viobile 

11.46C 

12.841 

9,400 

10.161 

10,922 

9,366 

Savannah. .. 

50,6.36 

42,705 

39,040 

40,00i 

48,747 

33,61)2 

Charl'st'n.&c 

15,953 

23,031 

18,627 

18,44C 

21,914 

23,119 

Wllm'gt'n,&o 

7,7ie 

8.399 

11,718 

8.93E 

10,101 

4,602 

Norfolk 

23,241 

23,-93 

31.830 

26,65S 

41.130 

33,241 

Wt  Point,  &c 

18,108 

17,284 

30,458 

26,425 

19,987 

13,649 

4.:' others 

25,658 

19,192 

10,704 

9,76C 

11,558 

7,966 

rot.  this  week 

266,044 

288,007 

266,262 

249.3fS 

280.262 

259,925 

Since  Sept.  1 

2946,101 

21^08,306 

2358.371 

2874,548 

'2437,874 

2425,282 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  268,389  bales,  of  which  129,673  were  to  Great  Rritain,  42,899 
to  France  and  93.717  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sepcemoer  1,  1890. 


Week  Eiutitio  Nov. 

21. 

Prom  Sen 

.  1. 1890.  to  ftV,i.. 

21,  1890 

ExforU 
from— 

Export  rd  to— 

Exported  to— 

&reat 

;  Oonti- 

Ibtaf 

ur«ot    1 

Oonti-   j 

Brit'n. 

Pranet'  nmX. 

WetX. 

Britain. 

Franct 

nent.    I 

Totai. 

Galveston 

32.316 

5.760    11.428 

48.401 

243.818 

20.211 

49.116: 

31S.17S 

New  Orleans. . 

32.424 

31.691    30,070 

94,058 

265.712  133.365 

169,530, 

658,807 

Mob.  &  Penc'la 

6,152l 



6,152 

36,213 

■ 

S6,!1S 

SaTaanata  

7,790, 

18,797 

28,687 

68,183 

8,314 

170.597^ 

248,094 

Brunswick .... 



46,329, 

4.360 

60,670 

Charleston .... 

11.789 

16,796 

28,585 

64,647 

16,330 

03,101 ! 

164,071; 

WIImlUEton... 

5,979 

8,785 

9.764 

61,649 

84,374 

e6,«2S 

Norfolk 

460j 

4,400 

«,400 

7,260 

104.453  j 

11,609 

13.400l 

129,482 

West  Point. . . . 

6,»ie 

6,916 

48,976 

6,100 

66,076 

N'portNwB,  4c 



160 

1 

160 

New  York 

17.661 

1,185 

p.esT 

«S,383 

146.936 

8,165 

60,800 

216,003 

Boston 

6,4S2 



181 

6,613 

35,766 

617 

38,382 

Baltimore 

1.874 

2,583 

4.457 

24,173 

2,050 

20.081 

47,604 

Phlltdelp'a,&c 
Total 

1.840 

160 

2,000 

4,044| 

1,137 

6,181 

128.873 

42,899    95,717 

268.283 

l.t.')n.25l'200.974 

eS2.20r  I.963.J2S 

Totnl    1SHO   .. 

I  i  fi  am 

10,074  127  f.l  1.1 

■ZV.M'm 

I.l'i:).0S0  21S..j8a 

:,ii),a;i  i,s4i.68c 
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In  addition  to  above  exports,  our  teloKrains  to-ni^lit  alHo 
givo  us  the  following  amounts  of  cotton  on  shiplxtnnl,  not 
cli'iired,  at  tlio  ixjrts  named.'  We  add  similar  fluiiroH  for 
New  York,  witicli  ore  prepared  for  our  special  una  by  Messrs, 
Carey,  Yale  &  Lambert,  84  Beaver  Street. 


Leaving 
atotk 

JVoD.  21  at- 

B»„.|«--- 

(MMer 
f^areiffn 

Oo<ut- 
wite. 

Total. 

Now  Orleans... 
Miilil.o 

11.924      8,172    30,501 
4,000      Noue.      None. 

056 
None. 

600 
4.400 
3,654 
5,000 
None. 
None. 

51.593 
4.000 
16,500 
20.000 
27.711 
17.500 
6.600 
35,000 

133.S19 

21.004 

Chiirkwton  .... 

Pftvantiah 

(ialvi'stiiu 

Niirfolk 

New  Yolk 

Other  ports 

000 
3,300 

20,H67 
9,000 
4,200 

25,000 

.Voue. 
3,000 
None. 
Nono. 
000 
None. 

14.000 
9,300 
4,100 
3,500 
1,400 

10,000 

32.3(16 
100,102 
•lO.iWl 
23,002 
52,187 
38.303 

Total  1890... 

79,191 

12.072 

72,891 

13,610 

177,764 

464.874 

Total  1889... 
Total  1888... 

121,950 
10(1,024 

27,280 
2 1.. "405 

82.474 
93.375 

25.225 
28.153 

256.938 
249,657 

468.617 
401.941 

The  Bpeculation  in  cotton  for  future  deliverv  at  this  market 
showed  on  Saturday  last  a  moderate  degree  of  strengtli,  based 
on  the  smaller  receipts  at  the  ports  and  the  belief  that  the 
worst  of  the  crisis  in  financial  circles  had  pasfed.  But  in  the 
course  of  Monday  and  Tuet-day,  and  on  'W  ednesday  morning, 
there  were  sharp  declines  in  response  to  a  complete  break- 
down in  values  at  Liverpool,  where  it  was  reported  maxi- 
mum crop  estimates  had  gained  acceptance.  Besides,  the 
state  of  the  money  and  exchange  markets  continued  unset- 
tled and  disquieting.  November  options  sold  at  the  first  call 
on  'Wednesday  at  9  cents,  amid  cheering  from  the 
Bears,  who  had  predicted  this  price  some  time  in  the 
course  of  the  current  crop  year.  There  was  a  quick 
recovery,  however,  and  some  further  advance  in  the 
last  hour,  due  to  a  partial  recovery  at  Liverpool  and 
more  assuring  advices  from  financial  centres,  attended 
by  a  smart  advance  in  values  on  the  Stock  Exchange. 
'Yesterday,  there  was  an  unsettled  and  narrower  market, 
without  important  change  in  values,  neither  bulls  nor  bears 
acting  with  much  confidence.  Today  a  weak  opening,  in 
sympathy  with  a  lower  Liverpool  opening,  was  followed  after 
the  second  call  by  considerable  buoyancy,  ascribed  to  a  de- 
mand to  cover  contracts,  and  some  revival  of  speculative  con- 
fidence, due  to  a  favorable  turn  of  affairs  on  the  Stock  Ex- 
change. Cotton  on  the  spot,  being  in  comparatively  small 
stock,  remained  unchanged  in  price,  with  a  moderate  home 
demand  until  Wednesday,  when  there  was  a  decline  of  %o., 
foUowed  by  a  decline  of  l-16c.  to-day,  middling  uplands  clos- 
ing at  10  7-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  613,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,463  bales,  including  —  for  ex{)ort,  3,463  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  tiales 
were  to  arrive.  The  following  are  the  oflScial  quotations  for 
each  day  of  the  past  week — November  15  to  November  21. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

liOw  Middling 

Strict  Low  Middling. . 

MlddlinK 

Good  Mlddlinit 

Strict  Good  Middling. 

Middling  Fair 

Fair....! 


•  Vlb. 


Sat.    Mod  Tne*  Wed    Tb.    Frt 


7 
l> 

8lt,6 
9»18 

9^ 

9H 
10 
IOI4 
10\ 
llVi 


7 

l> 
8»}« 

81In 

9I18 

938 

9=8 

10 

lo^ 
im 


7 

l> 

811,, 

9I1, 

O'S 

9i>8 
10 
W\ 
10% 
IIJ4 


6^8 

7»:« 

S'ls 

8»i« 

8'6i« 

9-4 

9>u 

9^8 

1018 

lOSs 

im 


83,6 

§'l« 

9'4 

919 

10>« 
1098 

im 


714 

8H1 

9»ie 

9'i« 

91*,, 

101,, 

10»„ 

ll'is 


GULF. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  MiddUng. 

Middling  Fair , 

Fair 


.yib. 


Sat.    non  Taek  UTed    Tli 


7»i« 

7\ 

8»8 

9 

938 

9"l« 

9l6,e 

105,6 
10»,8 

ll'iB 

11»18 


7% 

8»8 

9 

939 

911.8 

915,e 
105,8 
109.8 
lUl« 
ll»,c 


75,8 

7% 

8»8 

9 

93a 

9U„ 

9">16 
105  a 
lO-ie 
ll'is 
11»,« 


7^18 
738 

8>a 

!»'8 

914 

9»ie 

913,8 

lO'is 
lO'i- 
lO'i.a 
llTj, 


7H 
9H 

09,8 
9'3l8 
103,8 

107,8    , 

10i5,e| 
ll-lia 


7»e 

8<'8 

813,8 

9',« 

9Ja 

OH 

10 19 

1038 

1078 

1138 


STALKED. 


Good  Ordinary 

Btrlot  Good  Ordinary. 

Low  Middling , 

Middling 


.Vlb. 


Sat.    ITIon  Tnna  Wed     Th      Pric 


6% 

738 
8>4 
91a 


6% 

738 

814 

91,8 


6% 
738 
8I4 
9'ia 


6!>8 

714 
8% 
8",,. 


6»8 
714 
8% 
8">it 


8', a 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  (X)nvenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKBT 
CLOSED. 

SALES  OF  SPOT  AKD  TBANSIT. 

salt*  of 
Pulurti 

Ex- 
port. 

Con- 
sump. 

Spec- 

Tran- 
tU. 

Total. 

Saturday 
Monday. . 
Tuesday.. 
Wed'day . 
Thursday 
Friday... 

Steady 

Quiet 

Quiet 

Qiilet  at  ^e  dec.. 

Quiet  

(Juletat  1,8  deo. 

532 
684 
625 
217 
248 
267 

.... 

'.'.'.'. 

532 
684 
525 
217 
248 
257 

63.200 

115.500 

114.0(10 

145.900 

93.400 

81,500 

Total... 



2,463 



.... 

2.463 

613,500 

The  Sales  and  Prices  or   Futures  ore  ahown  by  tb« 
roUowing  comprehensive  table: 
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*  Includos  saloH  m  September,  1390,  for  September,  223,300;  Septem- 
IwrOctober,  for  October,  349,300. 

^f  We  have  iucIucIkcI  in  tuo  above  tabic,  and  sliall  continue  eaell 
WMK  to  give,  the  average  price  ot  futures  eacli  day  for  each  month.  It 
wUl  be  found  iiniler  each  nay  following  the  abbreviation  "  .Aver."  The 
average  for  each  mouth  tor  the  week  is  alao  given  at  bottom  of  able. 

Transferable   Orders— Saturday, e.;  Monday. 0.;    Tuesdaf, 

9'15o.;  Wednesday.  9150.:  Thursday,  915o.;  Friday, 0. 

The  following  exchanges  have  been  made  during  the  week : 


•30  pd.  to  exoh.  600  Jan.  for  May. 
■41  pd.  to  oxch.  1 ,000  Dec.  for  May 
•11  pd.  to  exch.  UpO  Deo.  for  Jan. 
•12  pd.  to  exch.  1 .300  Oeo.  for  Jm. 
•26  pd.  to  exch.  100  Moh.  for  June. 
07  pd.  to  exoh.  500  June  for  July. 
10  pd.  to  exoh.  100  Jan.  tor  Feb. 
■37  pd.  to  exob.  100  Jan.  for  Hay. 


•31  pd.  to  exch.  100  Mch.  for  JnJT. 
■20  p«l.  to  exch.  3(X)  Mi'h.  for  June. 
•08  pd.  to  exch.  lOO  Fc!i.  for  Mob. 
•14  imI.  to  exch.  .VK)  Deo.  for  Jan. 
■CU  (id.  to  exoh.  1,000  Jan.  for  Feb. 
•  1 8  pd.  to  exoh.  100  Jan.  for  Moh. 
■35  pd.  to  exebu  500  Jan.  tor  Meyt 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales     698,000     603,000     366.000     553,000 

Stock  at  London 27,000       15,000         6,000       35,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


725,000 

2,800 

56,000 

11,000 

200 

3,000 

149,000 

3,000 

50,000 

4,000 

4,000 


618,000 

1,700 

33,500 

4,000 

300 

5,000 

131,000 

3,000 

40.000 

6,000 

4,000 


372,000 

2,000 

8,400 

4,000 

300 

500 

101,000 

2,000 

28,000 

4,000 

5,000 


588,000 

3.000 

24,900 

22,000 

300 

800 

178,000 

2.000 

37,000 

2,000 

9,000 


Total  Continental  stocks 283,000     228,500     155,200     279,000 


Total  European  stocks..  ..  1,008,000     846,500     527,200     867.000 


14,000 
698,000 

52.000 
642,638 
287,082 

43,694 


33,000 
660,000 

34,000 
725,585 
203.887 

39,754 


30,000 

509,000 

54,000 

741.598 

258,760 

21,484 


35,000 
566,000 

56,000 

855,653 

366.759 

7.793 


India  cotton  afloat  for  Europe . 
Amer.  cott'DafloatforEurope. 
Egypt,Brazil.&c.,afltforE'rpe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,745,414  2,542,726  2,139,042  2,754,205 

Olthe  above,  thetotalsof  American  and  other  descriptionsareas  follows: 
Amenean— 

Liverpool  stock bales     422,000     421,000     277,000     361,000 

Continental  stocks 178,000     124,000       90,000     124,000 

American  afloat  for  fiurope...      698.000     660.000     500,000     566,000 

United  States  stock 642.638     723,585     741,598     855,053 

United  States  interiorstocks..     287.082     203,887     258,760     366,759 
United  States  exports  to-day.       43,694       39,754       21,484         7,793 


Total  American 2,271,414  2,174,226  1,888,842  2,281,205 

JStMI  Indian,  Brasil,  <tc.— 

Liverpool  stock 276,000  182,000  89,000  192,000 

London  stock 27,000  15,000  6,000  35,000 

Lontinental  stocks 105,000  104,500  65,200  155,000 

India  aBoat  for  Europe 14,000  33,000  36,000  35,000 

Egypt,  Brazil,  &c., afloat 52,000  34,000  54,000       56,000 

Total  East  India,  &c 474.000     368.500     250.200     473,000 

Total  American 2,271.414  2,174,226  1,888,842  2,281,205 

Total  visible  supply 2,745,414  2,542,726  2,139,042  2,754,205 

Price  Mid.  Upl.,  Liverpool 5t|,d.  SSgd.         S'td.         5»..d. 

Price  Mid.  Upl.,  New  York 97itO.         lOiic.  10c.        lOiflC. 

my  The  imports  into  Continental  ports  this  week  have  been 
183.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  203,688  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  606,372  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  8,791  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  33,335  bales,  and  are  to-night  83,195 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  25,540  bales  viore  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  158,300  bales  more  than  for  the  same  time  in  1889. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
[n  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Nov.  21. 

CLOSING  quotations  FOB  MIDDLXNQ  COTTON  ON  — 

Salur. 

Hon. 

Tuei. 

yVednes. 

Thurs. 

Fri. 

Salveston . . . 
Sew  Orleans 

Mobile 

Savannah . . . 
Ciiarleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta.. .. 

Memphis 

8t.  Louis 

Cincinnati.. 
t/)ui8vllle. .. 

91a 
9 '16 
938 
9 

9% 
919 
914 
958 
91a 
10 
91436,8 

959 

958 

913 
914 

§jl8 

8''8 

9% 

9I8 

914 

9=8 

91a 
10 
9l4a5i8 
95,6 

958 
958 

9'ie 

918 
914 

9% 

9% 
9H 

958 

91a 
10 

914 
914 

^> 

958 

91a 

938 

91,6 

l\^ 
9% 
9 
916 

958 

91a 
10 
914 

91,8 

9  ifl 

958 

9'a 

914 

91,8 

9V 

8\ 

938 

9 

9I9 

91a 

938 

10 

9ie®i4 

9 

9% 
91a 
91a 

914 
9'ie 

l^« 
938 

r« 

It 
10 
9 
9 

Sl'« 

9?8 

9>fl 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Bufaula 


Little  Bock.... 
Montgomery .  . 

Nashville 

Natchez 


8% 

8^ 

8^8 

8 '8 


lUleigh 

Rome 

Selma 

Shreveport 


8^8 
914 

8% 


9 
9 

858 

8 '8 

Keckipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtik 

Ending— 


Oct.  17.. 
•■  24., 
"      81., 

Not.  7., 
"  14., 
"      21. 


Receipts  at  th*  Porta. 


1888.      1889.      1890. 


263.263  804,601 
270,707  320,578 
279,536  308,215 
272,091  300,135 
283,369  29<,48a 
266.2621288.607 


811,313 
313.451 
313.188 
800,366 
278.284 
266,044 


SVk  at  Interior  Towiw. 


1888.      1889.      1890. 


174.971 
198.380 
221,902 
243,139 
266,180 
283,113 


138,374 
157,613 
178,506 
213,981 
222,057 
234,941 


138,671 
175.504 
217,312 
246,610 
282,030 
316,067 


Hec'pta  from  Planfna. 


1888.  I  1889.   I  ISM. 


298.667  331,670  847.710 
294.116  839,817JS63.884 
303.058  329.108  884.9e« 


293,328 
275,710 
293,225 


335,613  329,664 
302,561  313,694 
301,19l|300.0Sl 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  3,248,615  bales;  in 
1889  were  3,030,803  bales;  in  1888  were  2,626,439  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  266,044  bales,  the  actual  movement  from  plantations  was 
300,091  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  301,491  bales  and  for  1888  they  were 
293,225  bales. 

Amount  of  Cotton  in  Sight  Nov.  21.— In  the  table  below 
•76  Rive  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
"ubstantiaUy  the  amount  of  cotton  now  in  sight. 


Keoeipts  at  the  ports  to  Nov.21 

Interior  stocks  on  Nov.  21  io 

excess  of  September  1 


•rot.  receipts  from  plantat'na 
Net  overland  to  November  1 . 
Southern  consumpt'n  to  Nov.l 

Total  in  sight  November  21. 


Northern  spinners  takings  to 
November  21 550,571 


1890. 


1889. 


1888. 


2,946,1612,808,306  2,358,371 
302,454     222,497     268,068 


1887. 


2,874,540 
385,598 


3,248,615  3,030,8032,626,439  3,260,147 
157,430  115,350,  162,465  204,955 
99,000|   92,000   90,000   85,000 


3,505,045  3,238,153,2,878,904  3,5.50,102 


403,769'     575,10e|    602,146 


*  LoulHvillo  Heures  "net"  In  both  years. 
t  Last  year's  figures  are  (or  Grlllin. 


[t  will  be  seen  by  the  above  that  the  increase  in  amount  in  sigbt 
to-night,  as  compared  with  last  year,  is  266,8t»2  bales,  the  eioess  ai 
compared  with  1888  is  626,141  bales  and  the  loss  from  1887 
reaches  45,057  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad 
vices  from  the  South  this  evening  indicate  that  rain  has  fallen 
in  almost  all  sections  during  the  week.  In  portions  of  the 
Southwest,  Ai'kansas  and  Tennessee  the  rainfall  has  been 
rather  heavy,  interfering  with  crop  gathering,  but  else- 
where it  has  been  light  as  a  rule,  and  picking  and  market- 
ing have  progressed  favorably. 

Oalveston,  2exas. — It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-eight  hun- 
dredths. The  thermomete  r  has  averaged  64,  the  highest  being 
74  and  the  lowest  54. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  reaching  seventy-niue  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  ranging  from  44 
to  70. 

Huntsmlle,  Texas. — The  week's  rainfall  has  been  one  inch 
and  fifty-eight  hundredths  on  three  days.  The  thermometer 
has  ranged  from  44  to  66,  averaging  55. 

Dallas,  Texas. — Picking  has  been  interrupted  by  rain, 
which  has  fallen  on  two  days  of  the  week  to  the  extent  of  one 
inch  and  eighty-nine  hundredths.  Average  thermometer  55, 
highest  68,  lowest  43. 

San  Antonio,  Tearas.— We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  57,  the  highest  being 
68,  and  the  lowest  46. 
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Luting,  Texas.— \i  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  thirty-ftve  hundredths  of  an 
toch.  Tiic  tbermonieter  has  averaged  60,  ranging  from  46  to 
74. 

CohimhUi,  Tej-as.  —It  has  rained  tremendously  on  two  days 
of  the  week,  stopping  all  work.  The  rainfall  reached  three 
inches  and  sixty-one  huiidroJths.  The  thermometer  has 
ranged  from  50  to  80.  avorajcing  05. 

Cuero,  TVjag.— About  one-quarter  of  the  crop  remains  un- 
picked. We  have  had  one  shower  the  past  week,  the  precipi- 
tation reaching  eighteen  hundredths  of  an  inch.  Average 
thermometer  58.  highest  76.  lowest  40. 

Bren/iam,  Tejcas.— It  has  rained  heavily  on  two  days  during 
tlie  week,  tlie  rainfall  agRvegating  one  inch  and  twenty-one 
hundredtlis.  The  thermometer  has  averaged  62,  the  highest 
being  75  and  the  lowest  48. 

Belton,  Texas.— "We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch.  The  thermometer  has 
averaged  6-1 ,  ranging  from  54  to  74. 

Weatherford,  Texas.— There  has  been  heavy  rain  on  two 
days  of  the  week  to  the  extent  of  two  inches  and  eight  hun- 
dredths. The  thermometer  has  ranged  from  60  to  80,  averag- 
ing 70. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  thirty-nine  hundredths 
of  an  inch.     Average  thermometer  69. 

Shreveport,  Louisiana. — The  week's  precipitation  has  been 
one  inch  and  sixty  one  hundredths.  The  thermometer  has 
averaged  60,  the  highest  being  75.  and  the  lowest  47. 

Columbus,  Missixsippi. — Tliere  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  40  to  84. 

Leland,  Mississijypi. — We  have  had  rain  during  the  week  to 
the  extent  of  two  inches  and  twenty-five  hundredths.  The 
thermometer  has  ranged  from  42  to  88,  averaging  64.3. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  ninety-one 
hundredths.  The  wet  weather  of  the  last  two  weeks  has  in- 
terfered with  picking.  The  thermometer  has  ranged  from  43 
to  70,  averaging  58. 

Helena,  Arkansas. — Cotton  is  coming  in  rapidly.  We  have 
had  rain  on  three  days  of  the  week,  generally  light,  but  one 
heavy  shower,  the  rainfall  reaching  two  inches  and  sixty-nine 
hundredths.     Averege  thermometer  59,  highest  72,  lowest  40. 

Nashville,  Tennessee. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  seventy-five  hundredths. 
Tlie  thermometer  has  averaged  58,  ranging  "from  38  to  74. 

Memphis,  Tennessee. — It  rained  heavily  on  three  days  in  the 
early  part  of  the  week,  delaying  picking,  but  latterly  the 
weather  has  been  clear  and  good  progress  made  in  gathering 
cotton.  The  rainfall  reached  three  inches  and  forty-two 
hundredths.  The  thermometer  has  averaged  60,  the  highest 
being  72  anfl  the  lowest  43-5. 

Mobile,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  thiry-t wo  hundredths  of  an 
inch.  Picking  is  progressing  finely.  The  thermometer  has 
ranged  from  .50  to  81,  averaging  69. 

Montgomery.  Alabama. — During  the  early  part  of  the  week 
there  was  light  rain  on  two  days;  but  since  Tuesday  the 
weather  has  been  dry  and  beautiful.  The  rainfall  reached 
twenty-six  hundredths  of  an  inch.  Average  thermometer 
68,  highest  80,  lowest  52. 

Selma,  Alabama. — There  has  been  light  rain  one  day  of  the 
past  week.  The  thermometer  has  averaged  69,  the  highest 
being  87  and  the  lowest  40. 

Auburn,  Alabama. — Rainfall  for  the  week,  sixteen  hun- 
hundredths  of  an  inch.  The  thermometer  has  avera^red  68'4, 
ranging  from  52  to  78. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Oeorgia. — We  have  been  without  rain  the  past 
week.     Average  thermometer  62,  highest  76,  lowest  45. 

Savannah,  Oeorgia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  79  and 
the  lowest  49. 

Augusta,  Oeorgia. — Cotton  is  coming  in  freely.  There  was 
light  rain  on  four  days  in  the  early  part  of  the  week,  the  pre- 
cipitation aggregating  nine  hundredths  of  an  inch,  but  of  late 
the  weather  has  been  clear  and  pleasant.  The  thermometer 
has  averaged  67,  ranging  from  42  to  80. 

Stateburg,  South  Carolina. — It  rained  on  the  first  four 
days  of  the  week,  the  precipitation  reaching  seventy-five  hun- 
dredths of  an  inch.  Average  thermometer  61,  highest  78, 
lowest  51. 

Charleston,  South  Carolina. — ^The  week's  precipitation  has 
been  seventeen  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  ranged  from  52  to  81.  averaging  68. 

Wilson,  North  Carolina.— There  has  been  rain  on  one  day  of 
the  week  to  the  extent  of  fifteen  hundredths  of  an  inch.  -  The 
thermometer  has  averaged  59,  the  highest  being  72,  and  the 
lowest  37. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  November  20,  1890.  and  November  21.  1889. 


yov.  20,' 

00. 

ATor.  21,  '89. 
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130 

9-4 

9-9 

17-4 

Feet. 
3-8 

Memphis 

Kashville 

Bhreveport 

Vioksbiirc 

Above  low-water  mark . 

Above  low-watermark. 

Above  low- water  mark . 

Above  low-water  mark. 
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22-8 

16-2 
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htDU.  Cotton  Movbmknt  moM  au,  Pobtb.— The  recelpta 
and  ■hipment*  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  rear,  brinKing  the  ligures  down  to  Nov.  20. 

BOMBAT  BBCKim  ARI>  lllllrMICIITII  |r<IB  tOVU  TBAB*. 


ShipmetUt  UiU  wee*. 

Bhipmenlt  tinee  Jan.  1. 

B^Mglolf 

Tear 

Ortal 
Brifn. 

i'.ooo 

1,000 

nent. 

Total. 

Oreat 
Britain 

OoiM- 

ToM. 

Week. 

mite* 
Jan.  1, 

1890 
1889 

ilP 

8,000 
2,000 
7,000 

3,000 
3,000 
8,000 
1.000 

849,000 
373,000 
318,000 
372,000 

lOMOOO  1,803,000|  18.000  1.940,000 
870,000  1,343,000  2S.00O  1,707,000 
640,000     80«,000'12.00O  1,327,000 
694,0001,066,000    O.OOo!  1.531.000 

ahipmenti/or  the  week. 

Shipmenlt  nnce  January  1, 

Oreat 
BrUain. 

OonH- 
nent. 

Tolat. 

Oreat 
Britain. 

OonHnenl. 

Total. 

Oaloatta- 

1890 

1889 

Uadraa- 

1890 

1889 

All  otbera— 

1890 

1889 

2,000 

2,oo6 

1,000 

1,000 
2,000 

2,do6 

35,000 
85,000 

66,000 
68,000 

102,000 
110,000 

108,000 
45,000 

12,000 
18,000 

56.000 
61,000 

138,000 
80,000 

68,000 
81,000 

198.000 
171.000 

Total  aU- 
1890 

4,000 

1,000 

1,000 
4,000 

183.000 
208,000 

171.000 
124,000 

854,000 
332,000 

The  above  totals  for  the  week  show  that  the  movement  front 
the  ports  other  than  Bombay  is  8,000  bales  leaa  than  the  sam« 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EintOPB  FROM  ALL  INDIA. 


ShipmeX't' 

to  all  Europe 

from— 

1890. 

1889. 

1888, 

TKi* 
week. 

Since 
Jan.  1, 

This         Since 
week.      Jan.  1. 

TAie 
week. 

Sine* 
Jon.  1 

Bombay 

All  other  ports. 

3,000  1,392,000 
1,000     354,000 

2,00011,243,000      8,000 
4,000]    332,000      5.000 

858,000 
265,000 

Total 

4,000  1,716,000 

6,000  1,575,0001    13,000 

1,123,000 

Albzandbia  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacbi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  19. 

1890. 

1880. 

1888. 

Beoeipts  (cantars*) — 

This  week 

Since  Sept.  1. 

180,000 
1,731,000 

190,000 
1,402,000 

160,000 
953,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sitice 
Sept.  1. 

ThU 
week. 

Binee 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

8,000 
4.000 

12,000 

107.000 
43,000 

150,000 

10.000    95.000 
4,000    30,000 

12,000    68.000 
8,000    32,000 

Total  Europe 

14,000l  125,000 

20,000  100.000 

•  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  19  were  180,000  cantars  and  the  shipments  to  aU  Earop* 
12.000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  shirtings.  The  demand  for  both  yarn  and  cloth 
continues  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Oct  17 
"  24 
"  31 

Nov.  7 
"  14 
"  21 


1890. 


32»  Cop. 
Twist. 


d.        d. 

8li8»8llu 
8'ie»8liif 
87,,«8liie 

S'ls^aUie 
Sl,««8il 


8M  lbs. 
Shirtings. 


s.    d.     8.  d. 

6    4>s»7  3 

'    4>sa7  3 

41a  »7  3 

41s  *7  3 

4I397 


6 

6    41397 


OoU'n 
Mid. 
lipids 


d. 
5% 

5»16 

53g 

55,« 

5Si. 


1889. 


32»  Cop. 
Twist. 


d.       d. 

8  «8ia 
8  WSVi 
8  «8is 
8ie  »8»8 
8ie  VSH 
8ie  «8°8 


8I4  lbs. 
Shirtings. 


a.  d. 
6  0 
6    0 


•7 
6    0    »7 


B.    d. 
»7    2 


2 
2 

»7  8 
•7  8 
•7    3 


C<Mn 

Mid. 

Upldt 


d. 

til* 
til" 


NoTR.— Beports  are  now  made  In  feet  and  tenths. 


Cotton  Manufacturinq  at  Fall  Riveb.— In  out  editorial 
columns  this  week  will  be  found  an  article  under  the  above 
caption. 

New  Yobk  Cotton  Exchange  Crop  Estimates.— The 
members  of  the  New  York  Cotton  Exchange,  to  the  number 
of  one  hundred  and  thirty-five,  have  made  estimates  of  the 
ultimate  yield  for  the  season  of  1890-91.  The  lowest  estimate  is 
7,450,000  bales  and  the  highest  8,825,000  bales,  an  average  of 
all  being  7,798,000  bales. 

Jute  Butts,  Baoqing,  &c.— There  has  been  a  strictly  mod- 
erate call  for  bagging  the  past  week,  and  former  quotations 
have  been  maintained.  Sellers  are  asking  5?^c.  for  li^lbs., 
6}.^c.  for  1%  lbs.,  7c.  for  2  lbs.,  and  7^c.  tor  standard  grades, 
but  for  a  large  parcel  slight  concessions  from  these  prices 
might  be  obtained.  No  change  is  to  be  noted  in  jute  butts, 
purchases  being  confined  to  actual  requirements.  Quotations 
to-night  are  li^c.  for  paper  grades,  and  l%'ij8c.  for  bagging 
quality. 
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Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  September,  and  for 
the  nine  months  ended  Sept.  30,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufactvres  of  Cot 

ton  {colored  and  uncolored) 

exported  tn — 


Great  Britain  and  Ireland — yards 

Germany " 

Other  countries  In  Europe — 

Britisti  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Uepublio 

Brazil  

United  States  of  Colombia...     ' 
Other  eountrles  in  S.  America 

China ' 

British  East  Indies 

Other  countries  in  Asia  and 

Oceanica ' 

Africa 

Other  countries ' 


Total  yards  of  aboTe.. 

Total  values  of  above. . 

Value  per  yard 


Vdlxtea  of   other  Manufactwet  of 
Cotton  exvort^^d  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico _.. 

Central  American  States  &  British 

Honduras 

West  Indies 

Arfrentinc  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  in  So.  America 

British  possessions  in  Australasia 
Other     countries     In     Asia     and 

Oceanica 

Africa 

Other  countries 


Total  value  of  other  manufao- 

tures  of 

Aggregate  value  of  all  cotton  goods 


Month  ending  Sept.  30. 


1890. 


699.659 
2.3,010 
16.586 
78,0i8 

Scl4,U44 

72S.B11 
8.193.0t0 

144,«48 

ei5.i8« 

882.U»,S 
I.ltt9,»34 
3,878,800 

80e.8«6 

669,784 
837,738 
491,878 


{808.857 
1-0703 


t80,4S8 
941 


8,614 
65,893 
11,827 

5.749 
8,571 


3.709 
4.641 
2.7t5 
4,111 

83,260 
1,672 
1,796 


»157,571 
1959.826 


1889. 


637,0«I 
34.218 
70,994 
77,4«1 

948,821 

l,156,7S-i 
809.87(1 
198,920 

l,017,40f, 
179,5--1 

1,04;.216 

1,281,7M0 
185,600 

614,7111 

88.647 

807.410 


8,434,523 


(008,458 
t'07l4 


138,865 

176 

1,567 

404 

82,873 

9,531 

9,059 
6,069 
110 
581 
3,283 
8.607 
3,951 

19,099 
2,514 
5,968 


9  mos,  ending  Sept.  30. 


1890. 


7.498.971 
816.005 

1,168.785 
4«7.«35 

4,593,058 

5,336,391 

11,44 1.8M 

1.101,695 

6.987.050 

8,212.821 

11,610.678 

22,763,710 

1,492,847 

5,061.865 
6.940.780 
4,361.563 


16,881.1.98 
|-0e92 


1213.558 

23.868 

1.76-c 

48.574 

a8.'i,871 

108,167 

48,369 
77,41-5 
6,"  19 
38,886 
.31,111 
30,248 
40,798 

841,684 
6,461 
15,947 


1115,106    11.210,158    11,307.678 
1717,664 1  $7,591,856    »7.836,68» 


1889. 


6,74M.800 
540.192 

1,575,276 
72'',«<I6 

7,315,399 

6,097,759 
8.885,267 
3.836.1 17 
«070,s69 
1.5 1 3,434 
13.791.626 
82.2i)o.0»l 
2,701,626 

3,007.671 
4,065,881 
2,688,357 


91,401,281 


16,529,012 
»-0714 


»395,253 

9.542 

14,661 

60,323 

261,185 

167,036 

60,826 
68,955 
30.680 
14.001 
18,176 
36,419 
17,800 

229.397 

9.201 

24,435 


Bast  India  Crop, — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co,'s  report,  dated  Bombay,  October  18: 

As  will  be  gathered  from  a  peruaal  of  our  up-oountr/  reports,  the 
weather  la  Just  what  It  should  be  at  this  time  of  the  rear,  and  the 
progre.s8,  therefore,  of  the  new  crops  moat  aailsf aotory.  Receipts  of 
new  Oomra  are  expected  to  commence  about  the  end  nf  this  month,  and 
small  samples  will  probably  be  procurable  in  a  few  days.  Picking  Is 
progresaiug  in  the  Bengal  dtetricta,  and  small  lots  of  thU  cotton  are 
expected  to  arrive  in  this  market  shortly. 

The  Bombay  Prices  Current  of  the  same  date  says: 

Aninch  and  a-half  of  lain  was  registered  at  Hubli,  in  the  Dharwar 
circle,  during  tue  latter  half  of  last  week,  bringing  tne  total  fall  there 
this  season  to  nearly  the  averase  to  the  end  of  the  month;  and  crop 
prospects  were  generally  good.  With  this  exception,  and  half  an  inch 
at  Barsee.  and  aquart  r  at  Sholapore,  the  rottou  area  had  bnen  without 
further  rain;  and  picking  was  going  on  in  favorable  weather  in  some 
districts  of  the  Bengal  and  Oomrawuttee  circles,  while  in  others  the  bolls 
were  rapidly  ripening.  At  Broach  the  weather  continued  seasonable, 
and  the  cotton  plants  were  flourishing  and  in  flower,  as  they  also  were 
throughout  the  DhoUera  circle,  the  flowering  being  advanced  at 
Wadwan  and  Bhownuguer;  but  more  rain  was  needi-d  in  some  parts  of 
the  Dhollera  district  proper,  where  the  fall  had  been  some  ten  inches 
below  the  average.  The  telegraphic  advices  regarding  the  cotton  crop  to 
handye8ter<lay  showed  no  ch9Uge  in  the  generally  favorable  tenor  of  late 
reports  to  have  taken  place  since  the  beginning  of  the  week.  There  had 
been  an  inch  and  a-half  more  rain  at  Bellary,  and  three-quarters  of  an 
inch  at  Hubll,  and  in  the  last-named  district  of  the  Dharwar  circle  the 
cotton  plants  looked  healthy;  in  other  circles  the  crop  was  maturing 
fast  in  seasonable  weather;  and  at  Agra,  in  the  Bengal  circle,  cotton 
was  already  arriving  in  small  quantities. 

Japan  Cotton. — Mr.  Fr.  Jac.  Andres,  in  his  cotton  circular, 
dated  New  York,  November  19,  has  the  following  from  his 
correspondent  in  Japan,  under  date  of  October  16  : 

The  amount  of  cotton  imported  into  Japan  last  year  was:  From 
China,  64  000,000  lbs.,  or  160,000  bales  of  400  los.  each.  From 
America,  India,  Anam  and  Slain,  10,0u0,000  lbs.,  or  25.000  bales  of 
same  averag.-  weight.  Last  year  the  importation  increased  enormously, 
compared  with  f  rmer  years ;  ihls  is  due  to  the  damage  of  our  cotton 
crop,  and  recent  increase  of  demand  by  our  cotton  mills. 

This  year's  crop  looka  favorable,  and  will  probaljly  exceed  the  last 
one  by  20  ner  cent  The  Cuina  crop  is  also  promising,  notwithstanding 
the  inundations  In  August  last.  The  average  .lapanese  cotton  pruduo- 
tlon  is  not  great,  being  only  about  43,000,000  lbs.,  or  about  107,500 
bales  per  aniiiim;  about  60,000.000  Ib.^.,  or  about  150,000  bales,  must 
therefore  be  supi-lied  from  loreign  countries. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1890, 


RtetitU 

from— 

NlW  TORK. 

BosToir. 

PHII,ADII.PH'A 

BALTIHORK, 

TMi 

Since 

TMa 

Since 

Thil 

Since 

TMt 

Since 

week. 

SepM. 

wetk. 

aept.l. 

week. 

aept.l. 

WMk, 

Sept.l 

n.  Orleans. 

3.398 

72,338 

Texas 

14,303 

169,599 

.,,. 

Savannah . 

19,502 

134,946 

3,682 

29,867 

2,708 

1,181 

18,870 

Uobile 

riorlda..... 

648 

4,011 

....  ... 

So.  Carol'a. 

4,758 

51,209 

No.Carol'a. 

475 

6,088 

838 

788 

Virginia... 

4,778 

54,626 

8.092 

15.651 

800 

1,737 

5,752 

45,863 

Northn  pts 

87 

17,743 

89,887 

538 

4,438 

T*nn„  Ac 

1,891 

8,827 

3,773 

9,631 

997 

8.584 

1,556 

7,157 

rorclgn.... 

495 
"49,611 

8,611 
501,048 
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This  year 

28,190 

145,143 

1,735 
~8,838 

SIS 

six 

8,721 

78,119 

Last  year  . 

51,909 

601,970 

14,490 

86,822 

5,604 

44,174 

The  liiXPORTS  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reachine;  38,383 
bales,  aeainst  10,820  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  TORK  SINCE  SEPT.  1,  1390. 


Sxported  to— 


Liverpool  

Other  British  ports.. 

Tot.  to  Gt.  Brit'n. 


Havre 

Other  French  ports. 

Total  French  ... 


Bremen 

Hamburg... 
Other  porta  . 


Tot.  to  No.  Europe 

8p'n,Op'to,Gibr.,&0. 
All  other 

Total  Spain,  <tc.. 

Grand  Total 


Week  Ending— 


Oct. 
30. 


8,890 


Nov. 
6. 


8,125 


2,124'    2,300 


11,014  10,425 
8471       958 


847 


958 


700  58 

1,598     1,291 
4,193    3,049 


6,491    4,398,    1,235 


Jfov. 
13. 


7,157 
678 


7,835 
950 


950 
400 
'835 


200| 
200 


200 
200 


18,852  15,981  10,220 


20. 


13,542 
4,119 


17,661 


985 
200 


1,185 

325 
2,610 
2,055 


4,990 

4,547 

4,547 


28,383 


Total 

since 

Sept.  1. 


129,319 
17,619 


146,933 

7,965 
200 


8,165 


Same 

period 

previous 

year. 


166.028 
22,857 


188,885 
16,300 


16,300 


12,893  14,079 
16,243:  15,"57 
20,014'       17,309 


47,345 


49,150 

4,32B 
7,325 


11,650 


215,903 


2,8.50 
2,259 


5,109 


257,639 


Shipping  News.— The  exports  of  cotton  from  the  United 

states  the  past  week,  as  per  latest  mail  returns,  have  reached 

229,345  bales.  So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales 

New  York— To  Liverpool,  per  steamers  Aurania,  1,274 

Britannic,  462.... City  of  Berlin,  1,817.... Handel,  1,179 
....Harrox,  1,525  ...Nevada,  969. ...St.  Pancras,  5,057 

....The  Queen.  1,259 13,542 

To  Hull,  per  steamers  Galileo,  1.229. ...Martello,  1,492 2,721 

To  Leith.  per 8t<amer  Benlan;,  1,398 1,398 

To  Havre,  per  steamer  La   ^asongne,  98'>  985 

To  Bremen,  per  steamers  Ems,  300    ..Trave,25 325 

To  Hamburg,  per  steamers  Ku««ia,  2.160    ..Sorrento,  450.  2,610 

To  Rotterdam,  per  steamtr  Spaarudam.  200 200 

To  Antweip,  per  steamer  Friesland,  1,416  1,416 

To  Stetiin,  per  steamer  Italia  (additional),  439 439 

To  Genoa,  per  steamer  Belgravia,  4,2-8     4,288 

To  Naples,  per  steamer  Belgravia.  2159 259 

To  MarseilU-s,  per  steamer  Olympla,  200  200 

New  Orlbans— To  Liverpool,  per  steamers  Architect,  5,000.... 

Caribbean,  2,879  ...Knight  cf  St.  George.  7,442    15,321 

To  Havre,  per  steamers  Carlli-le.  5,733  ...Paris,  7,300 13,033 

To  Dunkirk,  per  steamer  Monarch.  6.095 6,095 

To  Bremen,  per  steamers  City  of  Lincoln,  6,043 County 

of  York,  6,083  ...Dora,  6.655  19,141 

To  Antwerp,  per  steamer  Elysla,  1.54^  1,543 

To  Barcelona,  per  Kteamer  Cristobal  Colon,  4,662 4,662 

To  Malaga,  per  steamer  Cristobal  Uolon,  1,500    1,500 

Galveston— To  Liverpool,   per  steamers  Capenor,  6,619  

Nethergate,  5,996  .  Sheerness,  5,518. -Sirathlyon,  5,600 

...  Trevalgan,  0,346.. ..Wandaworth,  3,782 33.861 

To  Havre,  per  steamer  Propitious,  4,5  7 4, '97 

To  Bremen,  per  steamer  Colonist,  .'i,782 5,782 

Mobile— To  Liverpool,  per  steamer  Caxton,  7,101 7,101 

Savannah— To  Liverpool,  per  steamer  Marnuesa  de  Santurce, 

6,761 6,761 

To  Bremen,  per  seamer  Gladlstry, 7,483...  Strathyre, 4,569  12,052 

To  Reval,  per  steamer  niintouia,  5,741 5,741 

To  Lisbon,  per  bark  Kifondo,  1,350 1,350 

CHARLK8TON— To  Barcelona,  per  steamers   Naranja,  2,550.... 

Yoxford,  4,908 7,458 

To  Salerno,  per  bark  Eoma,  1,700    1,7<10 

Wilminoton— To  Haugo,  per  steamer  Petunia,  5,532  5,532 

Norfolk— To  Liverpool,  per  steamers  Darwin,  6,259 Hare- 
wood,  7,500       13,759 

To  Bremen,  per  steamer  Mameluke,  6,000    5,000 

West  Point— To  Liverpool,  per  steamer  M  idriieno,  8,250 8,250 

To  Bremen,  per  steamer  St.  Duustau,  3,300 3,300 

BosTON-ToLlvemool,  per  steamers  Georgian,  2,775 Iowa, 

1.604. ...Scj'thia,  1,591  5,970 

To  H'lifax,  per  sieamer  Hilifax,  50 50 

To  Yarmoutn,  per  steamer  Yarmouth.  25 25 

Baltimore— To  Liverpool  per  steamers  Guldo,  5,207... Queens- 
more,  1,540    6,747 

To  Bremen,  per  steamer  Nurnbure,  2,410 2,410 

To  Hamburg,  per  steamer  Slavonia,  1,771 1,771 

To  Antwerp,  per  steamer  Lepanto,  350 350 


Total. 


rhe  particulars  of  these  shipments,  arranged 

(orm,  are  as  follows: 

Reval,  B'Uma,  Oenoa, 
Havre  Bremen  Hango  Afal'ga    Sal- 
Liver-  c£  Dun-  dt  Sam-    Ant-     dt  Lis-  erni  d 
pool.      kirk.    burg.  werp,dc.    bon.    Naples. 

New  York.   13,542        985    2,935    2,05.t     4,517 

N.  Orleans.  15,3-.sl  19,128  19.141    1,543    6,162    

Galveston.  33,861    4,597    5,782    

7,101     

6,761     12,052    5,741 


Mobile ..  .. 
Savannah  . 
Charleston. 
Wllmingt'n 
Norfolk  ... 
West  Point 
Boston  .... 
Baltimore . 


13,759     5,000 

8,250    3,300 

5,970    

6,747    4,181 


6,532 


1,350 
7,458 


1,700 


350 


229,245 

in  our  usual 


Halifax 
<£  r.-r- 
mi:uth.    Total. 

28,3«3 

61,295 

44,240 

7.101 

25,904 

9.1S8 

5,532 

18.789 

11,550 

6,045 

11,278 


75 


Total. ...111.312  24.910  52,391  15,221  14.970    6,247 
Includes  from  New  York  to  Hall,  2,721  bales,  to  Leith, 
and  to  Marseilles,  2oO  bales. 
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Below  we  add  the  olearancea  this  we«k  of  veaseln  carrying 
cotton  from  United  States  ports,  brin^inK  our  data  down  to 
the  latest  dates: 

GALVMTON— To  Liverpool -Nov.   15— StoamerR  Bendl.  0.108:    Uealy, 
»,602;  Nltcrotlo,  8.157  ..  Nov.  17-8U»iuer  Patrmead,  M09.... 
Nov.  i9-8t«oiiierC«»tlefl"l<l,  6.850. 
To  KovhI— Not.  14— Steamer  S'uanPilnoe.  3.460. 
To  Havre— Nov.  18-8tnaiai-r  Holme  Ertrn.  .%7S0. 
To  lircraen— Nov.  20-8tBamer  Boon,  fi,MH. 
To  VtT.  Ciuz— Nov.  13-8teamor  Harlan,  1,120. 
N«w  ORI.BAN*— To  Liverpool— Nov.    15-8u«iiierci  Dlsoorerar,  5,302; 

Fcdirlco,  4.901 Nov.  18-Htfliiiiicr«  Avonmore.  0.673;   lluena 

viMunrtt.  4.400 Nov.  20— StoamtT  Hcllaiioch,  7,204. 

To  lliivrc— Nov.   14    8t«anior  Iiilrn.  10,3«.'i  ...Nov.  17— 8teamer 

Kii)K'«  Cross,  5.493  ..  Nov.  20-Ht(NiiiiiT  Worcoaier, . 

To  HoiKMi— Nov.  IS— Steniufr  Wyilale.  •.;.:f00. 

To  H»iuburg-Nov,  14— StenuivrH  Aiistrulla,  4,252;  Highland  Prince, 

3.23.1. 
To  K«val— Nov.  14— 8teaiuer  Aloedene.  6.845. 
To  Ufliioa— Nov.  14-8toaiu6r  Olty  of  ManobeHter,  7,411    .Nov.  17— 

S'OttmergEntnlla.  1.183;  Nympliaea  .'S.IOO. 
To  Siilerno— Nov.  19— 8t«'«uicr  Cominlstatore,  1.820. 
MOBii.E— To  Liverpool— Nov.  14— Steamer  Ar.^oib  •,  6.152. 
BAVA^NAll— To  Liverpool— Nov.  17— 8t«amer  Medjed,  449  (poet  olear- 
aiu'e). 
To  Kremen— Nov.  19 -Steamer  Longhlmt.  B.050. 
To  Geuoa— Nov.  17-8teani«r  Poonsset,  7,400. 

Ohakleston— To  Liverpool— Nov.    15 -Steamer  Ross-shlre,  6,234 

Nov.  18  -Steamer  Arlil,  H,%55. 
To  Bremen— Nov.  15— Steamer  Falmas,  7,725. ...Nov.  18— Steamer 
Oiiy  Colon,  «,(!fi4. 

To  Barrelona-Nov.  18-Brlg  Jose   Maria,  597 Nov.  20 -Bark 

I'ablo  8ena.it.  1.810. 
WlLMiNGTcis— To  Liverpool— Nov.  14- Steamer  Tliurston,  5,979. 

ToReval-Nov.  15-Steamer  Tudor  Prince.  3.7M5. 
Norfolk- To  Llv«rpool— Nov.  15-8tetmer  Caiiopu*.  450. 
To  Havre— N'V.  18— Steamer  (iailliauo,  4.400. 
To  Bremen    Nov.  In— Steamer  Si.  Ouustan.  2.100. 
West  Poist— To  Liverpool— Nov.  15— Steamer  Alsatla,  5,916. 

Boston— To  Liverpool -Nov.    15— Steamer   Columbian,  4.261 Nov. 

14— Steamer  Pavonla,  2.2-^1. 
To  Yarmouth— Nov.  l^i— Steamer  Yarmouth.  161. 
BAI.TIJIOHK— To  Liverpool— N  v.  IS -Steamer  Nova  ScotUn,  1,874. 
To  Bremen— Nov.  19 -Steamer  Sa'le.r.  2.'.i78. 
To  Rotterdam -Nov.  12-8t<  amer  Dairo.  305. 
Pun.*nEi.pHiA— To  Liverpool— Nov.  11— Steamer  Ohio,  612. ..Nor.  18— 
Steamer  Lord  Goueh.1.328 . 
To  An  twerp -Nov.  18 -Steamer  Belgenland,  160. 

Gctton  freights  the  past  week  have  been  as  follows: 


Satur. 

if  on. 

Tuet. 

ITedtMf. 

Thuri. 

Fn. 

Idverpool.  steam  d. 

"64 

^ 

>e 

19 

>s 

»8 

Do  Ute  deUv'y.d. 

■  .*. 

>>>• 

.... 

Havre,  steam. ...e. 

•'l. 

H 

ss 

% 

»e 

H 

Do      saU e. 

.... 

.... 

.... 

•  •■.■ 

.... 

Bremen,  steam  .  e. 

H 

H 

% 

% 

i% 

% 

Do      Indlreot.e. 











.... 

Hamburg,  steam.e. 

»8 

Ss 

% 

% 

% 

^ 

Do  via  Indlreote. 

.... 

.... 

...a 

..«■ 





AmsVd'm,  steam.e. 

40' 

40- 

40» 

40* 

40* 

40* 

Do     Indirect..  <t. 

.... 

.... 

.... 

.... 

.... 

.... 

Beval,  steam d. 

"e4®»3a 

14a  I'm 

'4»"e4 

^ai7„ 

>4»"84 

>4a"64 

Do     sail d. 

— 

.... 

.... 

.... 

....  * 

Baroelona.steam  d. 

'4 

>4 

H 

H 

H 

u, 

Genoa, steam.,  .d. 

»1« 

»I« 

ha 

»16 

»ie 

»ie 

Trieste,  steam... d. 

^4 

H 

H 

>4 

"4 

u 

Antwerp,  steam  d. 

% 

ie®»sa 

le®532 

^aBas 

igaBjj 

»8®532 

•  Per  100  lbs. 


LiVEitPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took.,.. 

Of  which  speculators  took. . . 

Bales  American 

Aotoal  export .... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week...... 

Of  which  American.......... 

Amount  afloat 

Of  which  American 


Oc<.  31 


46,000 

4,000 

1,000 

36,000 

7,000 

73,000 

539,000 

271,000 

110,000 

88,000 

345,000 

330,000 


Nov.  7.      Nov.  14      Nov.  21 


50,000 

5,000 

1,000 

38,000 

5,000 

78.000 

597,000 

325,000 

141,000 

120,000 

315,000 

300.000 


46.000 
3,000 

37,006 
8,000 

71,000 
668,000 
392,000 
150,000 
130,000 
305,000 
290,000 


51,000 
3,000 

4i",oo6 

5,000 
78,000 
698,000 
422,000 
113.000 
99,000 
315,000 
305,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Sahtrdoy 

Monday. 

Tuttday. 

Wednei. 

Thwrtd'y. 

Friday. 

Market,   ) 
1:46  P.  X.  ] 

Mld.Upl'd«. 

Bales 

Bpeo.  &  exp. 

Quiet. 

5618 

7,000 
500 

Heavy. 

5>4 

8,000 
500 

Moderate 
demand. 

5>4 

8.000 

500 

Irreiralar 

and 
depressed 

53 18 

8,000 
500 

Steadier. 

53,« 

8,000 
500 

Dull  and 
Irregular. 

8,000 
500 

iuiuret. 

Market,   i 

1:46  P.  M.] 

HaAet, 
4r.ii. 

Basjat 
a.«4  de- 
cline. 

Firm. 

Flat  at 
1414  de- 
cline. 

Easr. 

atmij  at 
1.84  ad- 
vance. 

Kasy. 

Weak  at 

8.84(33.64 

decline. 

Firm. 

Firm  at 
3«4  ad- 
vance. 

QnlM. 

Steadr  at 
partially 
1-64  adv. 

Quiet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Ididdling  clause,  unless  otherwise  stated . 

^7*  The  prices  are  given  in  pence  and  6U/1.  Thus:  5  63  means 
6  63-64rf.,  aiul  6  01  meant  6  l-64d. 


Halit  NaT.  tS. 

91*B„  Mar.  ir. 

Taaa«  Nav.  !■• 

0»M 

aith 

U>W. 

Ote. 

0pm 

BWk 

U»». 

C^ 

Off\Bi4k\lfm. 

OM. 

d. 

d. 

d. 

d.          d. 

d. 

4. 

d.    ''■    d. 

«.    1     d. 

4. 

November. . 

»W 

6  16 

618 

618   '61* 

61* 

8U 

81* 

1  6  11     6  U    SO* 

810 

Nor.-Oeo... 

st« 

»IS 

618 

818,   61* 

618 

6U 

81* 

611     6  1*1  6«» 

810 

I>ae.-Jaa.... 

»M 

•  IT 

618 

617  l*U 

6U 

*U 

•  U 

:618    613  JSU 

Sit 

Jan.-reb.... 

»» 

8W 

«U 

6Mj   618    6  16 

81* 

618 

;SI8 

*U 

SU 

SU 

Ftb-Mareh. 

5M 

6n 

6U 

6(1    '618    6  1» 

817 

818 

Isit 

81* 

SIT 

SIT 

Meb.-Aprtl.. 

sn 

6U 

6*8 

6*4     6*0    6U 

6*0 

6*0  '6(1 

8*1 

SU 

810 

Aprll-llar.. 

SM 

6I« 

688 

6*8  ,618    6*8 

*** 

6(2;    6  83 

6*3 

68* 

sat 

May-June... 

tm 

6W 

618 

6*8     6*6    6*8 

6n   1  6*7    6*8 

8*4 

6(6]    6(5 

68a 

6*4 

8(8 

Jone-Jnly... 

6K 

6*1 

680 

6*7 

6*7  h  6(7,  6*8 '6*7 

6*7 

Jnly.Anc... 

«8S 

688 

888 

688    t  680    630    6  8» 

5(0      530    680    6t» 

S*0 

AB«..8ept.. 

SM 

680 

680 

680 

8*7 

6*8 

8*7 

8*7 

5*7 

6*8    6*7 

8*7 

We*.,  NaT.  1». 

Tkan.,  NaT.  99. 

WH»  Mar.  SI. 

0^ 

BUh 

Low. 

OlM. 

0pm 

Hltk 

Law. 

OICM. 

0pm 

HUh 

L^. 

OlM. 

d. 

d. 

d. 

d. 

\    d. 

d. 

d. 

d. 

1  *■ 

d. 

d. 

4. 

November. . 

608 

60« 

608 

606 

607 

607 

607 

SOT 

608 

606 

SOS 

•  «• 

Nov.-Dee... 

60S 

605 

603 

608 

607 

607 

607 

607 

605 

606 

SOS 

SO* 

DecJan.... 

606 

607 

606 

607 

|60» 

609 

508 

609;l60« 

607 

606 

607 

Jan.'Feb.... 

600 

611 

600 

611 

|613 

613 

513 

613 

1  611 

5U 

611 

SU 

F*b.-March. 

61S 

6  14 

618 

514 

6ia 

616 

615 

618 

514 

6U 

614 

616 

Mob.-Aprtl.. 

6U 

617 

616 

617 

61* 

5U 

6J8 

619 

617 

618 

817 

618 

April-May. . 

618 

690 

618 

690 

688 

68* 

6  81 

6*1 

6*0 

6*1 

6*0 

6*0 

May-Jfnne... 

SSO 

682 

580 

588 

581 

684 

683 

5841    583 

583|6*8 

S(S 

Jnne-Joly... 

6S3 

684 

683 

524 

630 

688 

586 

586 

685 

■588:636 

6*6 

jBly.Au«... 

623 

6  87 

685 

587 

688 

680 

588 

688 

6*7 

6(7 

6*7 

6*7 

An«.-8«pt.. 

Sit 

683 

688 

688 

696 

6*8 

686 

686 

S*6 

586 

6*6 

818 

Hon. 

Tue$. 

ir«d. 

Tluirt. 

FrL 

lOlifi 

99 

98''g 

98  >8 

100»8 

10212 

100»8 

10->»8 

9908 

102>« 

10358 

102 

I02>e 

101 

103 1>8 

104S8 

103  >« 

103>4 

102 19 

104% 

105»8 

103''8 

101 

102% 

105  >8 

99'* 

99  >4 

97% 

100>8 

BREADSTUFF  S. 

Fkidat,  November  21,  1890. 

The  markets  for  flour  and  meal  have  been  as  unsettled  aa 
they  well  could  be.  The  depression  in  the  grain  market* 
naturally  cauHed  buyers  to  look  for  lower  prices,  but  as  these 
were  generally  rt-fused  by  hoHers  dealings  WMre  brought 
almost  to  a  stand-still.  At  15@25c.  per  bbl.  reduction  a  good 
business  could  have  been  done  for  export,  but  only  when 
holders  were  in  urgent  need  of  money  would  this  concession 
be  made.  To-day  the  market  was  active.  Some  concession* 
were  made,  but  the  close  was  steadier.  Qaotations  are 
revised. 

There  was  a  sharp  decline  in  wheat  during  the  fore  part  of 
the  week  under  review,  owing  mainly  to  the  monetary  strin- 
gency. The  lower  prices  led  to  a  more  active  export  de- 
mand, and  the  sales  embraced  No.  ?  Turkish  re  1  at  Ulc.(§9dc. 
and  No.  1  northern  spring  at  99c.@$l  01.  To  day  there  was  an 
active  and  buoyant  speculation  in  futures,  owing  to  a  de- 
mand to  cover  contracts,  stimulated  by  cheaper  money. 
DAIX.T  oLosmo  PRioas  OF  HO.  2  BKD  warriiB  WaHAT. 
Sal. 

December  delivery 0.    99  >« 

Januarj- delivery c.  101 

February  delivery c.  102'4 

March  delivery 0.  lOSig 

vfay  delivery... c.  10458 

July  delivery c.  10l»4 

Indian  com  declined,  under  sales  by  specuUtive  holders  to 
raise  money.  The  lower  prices  led  to  a  brisk  bu>  ing  for  export, 
and  to-day,  with  money  easier,  there  was  a  partial  recovery, 
which  kept  the  shipping  movement  within  narrower  limits. 
Tber?  is  less  speculative  confidence  in  this  staple  than  for 
snme  time  past.  The  spot  business  for  to-day  was  mainly  at 
57>^@68c.  for  No.  2  mixed  in  store  and  afloat. 

DJOLT  OLOSinO  PBIOBS  OF  MO.  Z  HXXaO  OOUI. 

acU.       Man.      Tuet.      Wed.      Thurt.  Fri. 

December  delivery c.    57  58%       57'9       57>9       57>4  58>« 

January  deUvary 0.    57=8       59i«       58>«       58  58>4  59 

May  delivery c.    SS"*       59'8       53''8       58%       58'8  59>« 

Oats  declined  less  than  wheat  and  corn,  and  recovered  with 

much  strength  and  vigor,  especially  for  white  grades.  The 
stock  is  in  few  hands  and  well  held. 

DAILT  OUMIKS  PHIOB*  OF  MO.  8  mXID  OAI* 

8at.      Mon.       Tuet.       Wed.    Thurt,  FH. 

December  deUvery c.  46»s       47'«       46'a       46'«       47U  48>« 

Jannarj  deUvery c.  47'*        ....       47%       47%       48%  49% 

May  delivery 0.  49'4       60%       49%       49%       60  60^ 

Rye  and  barley  are  dull  and  unsettled. 
The  following  are  closing  quotations  for  wheat  flour  in 
barrels.    (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FionB. 

Fine «  bbl.  S2  90»«3  50  ,  Patent,  winter 85  00*#6  20 

-         -  " "-■    City  shipping,  eitras.    6  03»  5  20 

Kye  Hour,  superfine..    3  86*  4  20 

Fine » 

Com  meal— 
Western,  *c 8  75*  3  00 


Snpertlne 3  40a  3  75 

Extra,  No.  2 3  75»4  00 

Extra,  No.  1 4  00*4  40 

Clears 4  2oa  4  70 

Straights 4  60(>5  00, 

Pat«nt.  spring 5  00»  6  50  I     Brandywln*. 

Bnckwheat  Hour,  per  100  lbs.,  2  1032  20. 

QBAOt. 


•  3  26 


Wheat— 
Bprlng,  per  bush. . . 
Bed  Walter  No.  2.. 

Bed  winter 

WWtB 

western,  per  bosh.. 
Btate  and  Jersey .. 

Barley.  Western 76 

Canadian 86 

Btate 82 


e. 
93 

99 

85 
95 

67 
70 


0. 

•1  10 
•101 

•  105 

•  105 

•  72 

•  74 

•  82 
9  96 
»  »2 


Oom,  per  bush.— 

Wesf  n  mixed 66    •  68>s 

WeeVn  mUed  N0.3.  66>4»  68 

Western  yellow....  57it»  89»* 

Western  white 69    •  61 

OaU-Hlxed..*  ba.  47    •  80 

White 60    •  66 

No.  2  mixed 47>«»  48>* 

No.  2  white 60>4*  61>« 
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Exports   of  Breadstuffs   fob  October,  1890,  and  It'SO 
AND  FOB  Four  Months  of  the  Fiscal  Year  1890-91. 


Bf«ad»tuf» 


Barley,  bu$h. 
New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Pac.  oust,  diata.* 
Other  ous.  dtstB.-t 

Total,  barley — 
Oom,buah, 

New  Fork 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans  — 
Pac.  cust.  distfl.* 
Other  CQS.  dlsu.t 

Total. corn...  . 
Oomr^meal  hitU. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  cus.  dists.t 

'  Total,  corn-meai 
OaU,  bu«h. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans. 
Pac.  cust.  dists.* 
Other  cus.  dists.'t 


Total,  oats.... 
OatTtual,  U}«. 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Pac.  cust.  diets.* 
Other  cus.dists  f 

Total,  oatmeal.. 
Rye^biMh. 

New  York 

Boston 

PhUadelpbIa 

Baltimore 

New  Orleans. 
Pac.  cust.  dists.* 
Other  cuB.dists.t 


(/u'ntitiu 


Total,  rye 

Wheat,  tnuh. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dibts.* 
Other  cus.dists.'t 

Total,  wheat — 
Wheat-floMT,  bbu 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans — 
Pac.  cust.  dists.* 
Other  cu8.dlst8.+ 

Tot.,wheat-flour. 

Tbtols. 

New  York 

Boston 

Philadelphia..... 

Baltimore 

NewOrieans  ... 
Pac.  oust,  dlsts.* 
Other  cus.dists.f 

Orand  total . 


98.643 

1.3:<e,3I4 
iilS  7;S8, 
13S.574 
140.4ti7 

6,148 
86ii,lUl 

2.5S4,«19 

13.309 
ll.WV 

"l.SliH 
IB 


Value. 


Quantities 


29.S5.S 

31.849 

4»4 
l,88l! 


3b 

6.82' 

lO.OOO 


57.200 
8B9,iiOO 


100 
10,200 


2S6.e86 

■;,«ui) 

27,»S1 

6S.2US 


2.459.275 
283.158 


3.100,336 

294.408 
131.871 

6«.81'6 

140.540 

2.a76 

187.028 

49,15:: 

"~b62.170 


71,385 

770,180 
131,839 
1-0,280 
79.211 

167, :i a 

6.H47 
192.678 


1,428,14' 


42,246 
30,-<25 


9,294 
58 


87.982 

15,735 
302 
9S6 


15 
3.163 
4,800 


1.430 
ll,85tl 


4 
347 


13,637 


263,462 

8,S4V 

29,188 

65,000 

l.»77.ff76 
271,266 


2,614.840 

1,438.913 
674.41 
265.415 
713.141 
11.281 
751,971 
244.023 


4,108.C61 


2.631. 
857, 
375, 
8' 6, 
178, 

«,814, 
118, 


8,343.703 


837,387 


237,387 

2,418,963 
H42..'>42 
352,096 

1,019.6;B 

483,073 

471 

1,277,467 


187,827 


6,194,238 

12.380 

16,128 

550 

3,106 

15 

■"2,738 


I   34,917 

93.452 

1,058 

208 

3,932 

60 

15.217 

76,191 


190,121 


S9 1,080 
4,294,354 


4.594,234 
77,288 


77,838 

732.172 
49,831 
24.t-0U 

58l,''34 

117.408 
2,287.616 

287,893 


4,081,454 

939.524 
lUU.17i 
86.257 
288.395 
2.943 
148.356 
103,784 


1.068.436 


127,827 

1,083.S74 
2U1.344 
156.197 
435.02 
248,094 
341 
444,133 


Four  Months. 


Quantiti«« 


808,907 


2,608,710 

34.248 

36,^37 

1,4:<0 

7,y75 

45 

■■6,204 


86.139 

33,86: 

417 

77 

1,375 

IS 

6,268 

17.355 


59.38 


5.75' 
168.266 


174.304 
41,067 


41,067 

669.783 
41,3  6 
kO.luO 

607.464 

107.009 
1,860,744 

233.088 


8,429.594 

1.515.455 

610,070 

374.198 

l,519,a32 

1»,127 

621.048 
477.8^6 


6.032.544 


3.333.751 
1,017.688 

662.352 
2,471.373 

369,300 
8,90n,520 
1,178,585 


808,907 

6,599,853 
l,:i04,794 
1.098  203 
1.944.467 
1,626,605 
43,815 
2.821,903 


15,339.640 

80.411 

46.06U 

3.232 

4.659 

42 


8,3.i0 


121,743 

397,450 

2109 

1,882 

46 

22M 

23.042 

252.342 


696.08: 


1,039.837 
3.745,700 


1,284 
32.300 
126,000 


4,944,121 
246,004 


280,289 

8,775.352 
93.208 

235.197 
2,217.317 

»91.»f6 
7.077.271 
1,113,811 


14,804,072 

988,211 
427,436 
185,7U6 
744.657 
11.734 
558.«r6 
248.507 


3,165,32: 


11,558,569 


142,862 

3,371,687 
681.819 
542,709 
94-<.924 
786.426 
34.234 

1,319,101 


7,614,88') 

180.471 

109.112 

9.H99 

19.924 

149 


21.101 


340.456 

152.895 

6.819 

9s6 

20 

103 

12.737 

90.316 


263.176 


18.243 
114,150 


58 
1,051 
3,438 


136.940 
148,261 


16C061 

3,763.262 
84.122 

232,1  W4 
8,142.957 

2!i8.7ti5 
6.782.815 
1,072.134 


13,336.139 

4,633.215 
2.227.254 
794 .2:58 
3,808.173 
56.521 
8.241.817 
1,241.198 


16.005,416 


.258.614 
.213.076 
.579,718 
,919,998 
,052.082 
1.224,316 
1,750,888 


36.997,930 


18,437 
Total 1716,897 


'Value  of  exports  from  Pacific  districts  for  the  month  of  October,  1890 

Oreaon  Orenon 1101.096  |  WUIamette,  Oregon |5U3,10t 

PuKBtsound.Wash'n  Terrify.    192.164  ■ZT^T.'r^^ 

Ian  Francisco.  California 8.017.807  1     Total »2,8U.168 

4  Value  of  exports  from  other  customs  districts  for  the  month  of  •ct.,  181.0. 

Braxos  Texas.     t6,3e3  |  Newport  News,  Va $20,044 

CwSSb,  Illinois 227,797     Portland  Me ._    85 

DetiroTt,  Michigan ^^^-^'i    mohmond,  Va 

Duluth,Minn ?7l-iSf  I 

Huron,  Michigan ^'J'SS 

Miami,  Ohio »,6TO  I 

r^oTB.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the 
articles'  named  from  all  ports  of  the  country. 

The  moveuient  of  breadsturfs  to  market  is  indicated  in  the 
ttatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange,  'we  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  Nov.  15,  1890,  and 
rince  Au«u8t  I.  for  each  of  the  last  thref  years: 


BtcHftB  at— 

TUmr. 

Wheat. 

Com. 

Oats. 

Barley. 

By,. 

Bbli.lPWbi 

fl««h.e0U)» 

J»ujli.Beib> 

BlMll.S2l5 

Bluh.4HIh 

Btt.  56  Ih, 

OUOIKO 

104  611 

662.272 

802,M9 

1,152.307 

591.099 

46  533 

Milwaukee. . . 

47.662 

277.720 

14,060 

82,000 

437,713 

38.804 

Dolnth 

73.228 

735.909 

UlnneapoUs. 



1,740.645 

..      . 

Toledo 

8.401 

81,887 

191.159 

4,405 

780 

1,746 

Detroit..   .  . 

8.489 

68,265 

35.825 

20,086 

26.812 

Olereland. . . 

8.148 

36,700 

4»,20l 

64,800 

12.99S 

700 

8t.  Louis 

20.358 

246,484 

202,305 

149.000 

90,653 

9.660 

Peoria 

3,169 

6.500 
8,834,372 

149,200 

310,000 

24,000 

3.850 

Tot.wk.'BO. 

S62.976 

1,443.802 

1,782,518 

1,133.855 

94.603 

Same  wk.'89. 

321.755 

4.805,217 

1,483.047 

1,115.039 

1.041,685 

183.201 

Biune  wk.'88. 

181.900 

2,691,188 

1,438,142 

1,832,721 

913,403 

108,974 

mnce  Aut.  1. 

1880 

3,688.671 

44,605.070 

34,844,824 

35,060.681 

15,110.788 

1,740.180 

1888 

8,086.903 

E8.51 5,977 

40,141,280 

31.689  588 

10,728,501 

2.663.218 

1888 

8,709,559 

48.053.421 

S8,788.699 

.83.880.830 

10.980.309 

8.875758 

The  receipt'!  of  flour  and  urain  at  the  seaboard  ports  for  the 
week  ended  Nov.  8,  1890.  follow: 


Flour, 
Al—  hhlt. 

Slew  York 143,734 

Boston 62.412 

Montreal 3  ,9k4 

Philadelphia..    13.782 
Baltimore....     72.325 

Blohmond 7.370 

Hew  Orleans..      7,780 


Wheat, 
hush. 

41H,000 
2,t>IO 

140,952 
14.334 
61,446 
40,8C0 


Oom, 

bitJth. 

665,600 

124,410 

.506 

21.06  3 

36,439 

14,(30 

25,597 


Oale, 

Barley, 

Rye, 

bunti. 

bu^h. 

buith 

5U..'.00 

83.7)0 

16,700 

180.270 

4,«)0 

1,100 

11.106 

7,219 

3,930 

92,809 

17,000 

14,541 

6,0rt2 

62,227 

Total  week..  345.397     679,012     887,914 
cor.  week  '89.  381,397  1,338,219  1,392,422 


883,974    95,219    36,271 
773,^72  375,576  15  7.170 


The  exports  from  the  several  seaboard  ports  for  thu  woek 
andinK  Nov  15,  1890.  are  showa  in  the  annexed  statement: 


Uxpont 
from— 

Wheat. 

Oom, 

Flour. 

OaU. 

Bye. 

JPeo*. 

BfewTork 
Boston... 
Portland. 
Slontn-al. 
Phlladsl . 
Baltim're 
!I.  Orl'ns. 
"I.News.. 
Slolun'd . 

Bwh, 
134,038 

74,0l"7 
7,965 

209.899 
16,195 

s.h'ii 

8,312 

Bblt. 

61,5«9 

23,134 

31,167 

18,515 

56,764 

526 

4,910 

BuMh. 

7,228 

.... 

8,297 
8,676 

Bu»*. 
5,807 

72,532 

Tot.  week. 

8'me  time 

1889... 

216,020     242,977 
852,949  1,127,670 

200,347 
238,711 

7,228 
8,139 

16,973 
49,389 

78,339 
42,655 

The  visible  supply  of  grain,  comprising  the  stocks  in  graaary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov.  15,   1890: 


Wheat, 

Oom, 

Oatt, 

Rye, 

Barley, 

In  store  at— 

byieh. 

buth. 

buth. 

bi'eh. 

!)'«.»' 

New  York 

1,962,158 

1,005.092  1,560.011 

42,570 

347.646 

Do    afloat 

361,100 

182.400 

9,100 

18,200 

69.700 

Aloany 

61)0 

54.=.0  » 

144,200 

15,000 

44,650 

BaSaio 

1,372,093 

5.i0,960 

90,912 

49.491 

885,362 

Chloaiiro 

5,088,936 

1,234,,'>10 

604,7  !5 

287,139 

618,273 

MUwaukee 

56i,146 

6,394 

67,115 

422,178 

D'llath 

1,520,515 

171 

7,111 

31,130 

Toledo 

1,173,207 

164,1X0 

18,25? 

32,401 

Detroit 

403,117 

21.089 

19.877 

2,214 

377.298 

Oswexo 

50,000 

80,000 

560,0»i> 

8t.  Loulg 

2,970,368 

41,1,97 

53,161 

1,986 

26  219 

Do      afloat  ... 

50.000 

Olnolnnau 

16.000 

1,000 

17,000 

1,000 

156  000 

Boston 

3,560 

77,612 

169,961 

57.820 

Toronto 

72,535 

.... 

1,100 

, 

45,0iJ4 

Montreal.  . 

96,128 

9,573 

44,771 

26.285 

15,121 

PhlladelpWa 

193,316 

54,664 

149,744 

, 

Peoria.... 

13,246 

11,400 

2.i0  138 

24,328 

51,779 

Indianapolis 

285,542 

2,6,35 

21.428 

Baltimore 

961,386 

69,506 

93,185 

26,766 

St.  Paul i 

4,555,567 

6,675 

16,185 

)a  Mississippi... 

71,000 

3,295 

40,985 

On  Lakes  

899,692 

858.273 

591,362 

52.879 

650,519 

On  oanal  &  river. 

5l,!,000 

1,236,700 

188,300 

31,500 

390,500 

Tot.  Nov.  15, '90.  23.197.212 
T.)t.  Nov.  8.  '90  22.699,747 
Tot.  Nov  16,  89.  28,101,778 
rot.  Nov.  17.  '88.  31.811,794 
Tot  Nov.  19,  '87.  38,871,956 


5,658,607  3.971.285  685,985  4,785,384 
6,385.063  3.986,231  707,001  4.-20.388 
6,091,065  G.23i. in  1,176,154  2.748.->59 
8,190,520  2,756,287  1,561. ,=S74  1,813,918 
6,570,884  6,488,368     313,267  3,471,777 


THE    DRY    GOODS   TRADE. 

Nbw  York,  Friday  P.  M.,  November  21,  1890. 

The  situation  in  the  dry  goods  trade  has  undergone  very 
little  change  the  past  week.  The  unseasonable  mildness  of 
the  weather  was  a  deterrent  to  business  in  heavy  fall  and 
winter  Koods,  and  operations  in  spring  and  summer  fabrics 
were  checked  to  some  extent  by  the  unsettled  condition  of 
financial  affairs,  which  had  a  somewhat  depressing  effect 
upon  the  market.  Accounts  from  distributing  points  in  the 
interior  continue  favorable,  and  it  is  probable  that  rather  more 
an  average  business  for  the  time  of  the  year  is  being  done 
by  jobbers  in  the  West,  Southwest  and  South,  while  mer- 
chants in  the  near-by  States  are  doing  fully  as  well  as  could 
be  expected  in  the  absence  of  weather  cold  enough  to  give 
an  impetus  to  the  demand  for  heavy  winter  goods. 

Domestic  Woolen  Goods.— The  demand  for  woolen  gocds 
at  first  hands  was  comparatively  light,  and  there  were  few 
new  features  of  special  interest  in  the  market.  Light-weight 
clothing  woolens  were  distributed  in  liberal  quantities  by  the 
commission  houses  on  account  of  back  orders,  but  the  cur- 
rent demand  was  light  and  irregular,  comparatively  few  out- 
of-town  buyers  having  appeared  in  the  market.  Spring 
woolens  and  worsteds  are  well  under  the  control  of  orders 
and  prices  remain  firm.  Heavy  cassimeres  and  worsted  suit- 
ings were  in  moderate  request,  and  it  is  probable  that  a 
higher  range  of  values  will  prevail  as  soon  as  the  mill 
agents  are  ready  to  show  samples  of  new  goods  for  next  fall. 
Low  grade  overcoatings  were  in  fair  request,  and  there  was  a 
steady  movement  in  satinets  and  doeskin  jeans,  but  cloakings 
ruled  quiet.  Soft  wool  and  worsted  dress  goods  were  in  fair 
rt  quest,  and  there  was  a  light  business  in  flannels  and 
blankets.  Carpets  have  appreciated  from  5c.  to  lOo.  per 
yard,  owing  to  the  enhanced  cost  of  carpet  wools  under  the 
new  tariff. 
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CLEARING  HOUSE  RETURNS. 

The  foUovring  table,  made  up  by  telegraph,  etc. ,  indieates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  29,  have 
been  $1,048,910,526,  against  |1, 357,245,452  last  week  and 
$1,001,753,126  the  corresponding  week  last  year. 


Cleabinob. 
Uttunu  hv  TtUvraph. 


Kew  York 

Boston 

PMUulelphla 

BftlUmore 

Oblo«go 

Bt.  Louis 

Naw  Orleans 

Seven  clUeB,  S  dayB 

Other  oitleB,  SdAys 

Total  all  cities,  5  days.... 
AUoiUes,  1  day 

Total  all oltles  tor  week.. 


W«k  Sniing  tfovembrr  29. 


1890. 


$496,513,879 
69,221,435 
48,733,324 
9,624,167 
58,423,000 
15,010,580 
11,288,282 


$703,814,667 
123,105,918 


$826,920,583 
221,989,943 


$1,018,910,528 


1889: 


$480,100,148 
64,619,512 
48,484,892 

9,316.102 
17,764,000 
13,377,846 

8,625,046 


$672,187,506 
109,463,209 


$781,650,716 
220,102,411 


$1,001.783,126 


PerOmt. 


-(■3-2 

-l-l-l 

-I-0-5 

-F3-3 

-(-22-3 

-1-1 2-2 

-(-30-9 


+4-7 
+12-5 


-US 
+0-9 


-I-4-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  aU  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  November  22,  with  the  comparative  totals  in  1889. 

The  total  for  the  week,  while  nearly  one  hundred  and  thirty 
millions  of  dollars  less  than  in  the  preceding  similar  period,  is 
yet  very  imposing.  Moreover,  the  falling  oflF  is  almost  wholly 
at  New  York,  and  results  through  the  smaller  volume  of  spec- 
ulative transactions  at  the  Stock  Exchange.    The  decrease  at 


Boston  is  also  accounted  for  in  considerable  measure  by  leaa 
active  dealings  in  share  properties. 

Compared  with  a  year  ago  the  week's  exchangee  record  an 
increase  of  9'4  per  cent,  all  but  ten  cities  contributing  to  it. 
The  New  York  figures  exhibit  a  gain  of  5'8  per  cent,  and  the 
aggregate  for  all  other  cities  shows  an  excess  of  1,'5'9  per  cent. 
The  most  important  gains  have  been  at  Buffalo,  170'7  per  cent; 
Galveston,  68-4;  Duluth,  59-8;  Milwaukee,  57-5;  Tacoma,  57'2; 
Seattle,  47-5,  and  Chattanooga  and  Sioux  City  each  45-8  per 
cent.  Contrasted  with  1888  the  current  aggregate  exhibits  an 
excess  of  fully  27  per  cent. 


New  York 

Sales  o/~ 

IStocki thara.) 

(Cotton bala.) 

(Orain InuheU.) 

(P<trol<um Milt.) 


Bofiton 

Providence.... 

Hiirtford 

New  Haven... 
SprlnKfleld.... 
Worcester. ..,  I 

Portland 

Lowell 

New  Bedford. 


Total  New  Bngland... 


Philadelphia 

PitcsbnrK 

Baltimore 

Buffalo 

Washlnirton 

Wilmington,  Del.. 

Syracuse 

Rochester* 


Total  Middle. , 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Golnmbas 

Indianapolis 

Peoria 

Grand  Rapids 


Total  Middle  Western 

San  Frandsoo 

Portland 

Seattle 

Tacoma 

Los  Angeles 

Salt  Lake  city* 


Total  Paoiao., 


Kansas  City... 
Minneapolis.. 

St.  Paul 

Oraaha 

Denver 

Dninth 

8r.  Joseph...* 
Sioux  City..... 
Ues  Moines... 

WIchlU 

Lincoln 

Topeka 


Total  Other  Western. 


at.  Lonis 

New  Orleans 

LoalsTlUe 

Memphis. ..• 

Richmond 

Galveston 

Nashville  

Dallas 

Fort  Worth 

Norfolk 

Chattanooga 

BlrmlDShaiD 

Lexinston 

Hooston* 


Total  Sontbem.. 


ToUl  all l,l»T,»48,45g 

Ontslde  New  Vork 


ffak  BnMm  Ifmemhtr  28.        Wttk  End't  Nov.  U. 


1880. 


845,880.080 

(8.076,070) 

(618,300) 

(41.701,8751 

(:84,0aO) 

106,368,911 
6.667,600 
3,189.646 
1,410.019 
1.354,895 
1,820.107 
1.881,697 
Ta0,»53 
636,848 


190,885,933 

84,688.667 

17,8e8,364 

18,004.916 

8,691.887 

1,881,518 

869,831 

B34.S47 

1,637,781 


133,888,809 

98,988,875 
13,488.660 
0,81U.ei<4 
6,868.099 
6,«l«.404 
8,914,900 
8,170,763 
1,878.887 
760.070 


186.458,981 

14,467,186 
8,ll&8tl<l 
1,806,809 
1,339,787 
784,749 
1,389.487 


19,860346 

9443,181 

8.6S9.7ilO 
5,610,888 
6,078.078 
4.718.880 
8^*8,881 
1,847,681 

718,618 

•o«,aii« 

•84.847 
4iW,80e 


40,804,198 

88,867,487 

18,901.863 

8,089,848 

£830,881 

8,188.084 

8,430.098 

8JM8,88I 

1.484.889 

818,868 

LSV8.68S 

S76.300 

749,979 

487,181 

4.710,600 


68J»S,171 


611.886,433 


1889. 


799,487,186 

(1,783.650) 

(433.800) 

(88.803,487 

(8,86«,0)0) 

96,843,701 
6.793.600 
l,868,19ii 
1,848.988 
1.881,198 
1,187,884 
1^886,758 
761.616 
416.87; 


109,188,04b 

79,758.061 

18,788,808 

13,442,663 

8.810.98S 

1.856.4Ub 

896,776 

787.061 


118,178,707 

78,774.680 
11.678,860 
6.864387 
6,807.076 
4,840,463 
3.101.900 
8,498.946 
1319,e9e 
881,068 


108,185,181 

14,484.478 

1,988,464 

878,188 

783,807 

899360 


18,708,887 

8,988,603 

7.3S4.iil>7 

6,083.464 

4.083344 

4.89V308 

1,988,157 

1,088,980 

848398 

811348 

6S93M 

604384 

896386 


•>.  0«l(. 


+6-8 

(tW4 
(-Ul-8 
(4-79-7 

\-Ttnt 

-flO.6 
+149 

+8' 
-hl8-0 

-M-9 
+10-S 

+7-8 

-1-4 
+89-0 

-t-10  7 

-HI'S 
-1-86  0 
-hS3-9 

-l-no-7 

-1-31J 
-H8-7 


-I-18'* 

+3r8 

i-18-» 
-l-67'6 
4-86-b 
434-6 

-«-0 
-18-0 

-7-9 
-I- 13-6 


+88-3 

-0-8 
-1-10-8 
-U7-6 
-t^T8 

-(•9-« 


-H6-9 

+*0 
+17-8 

-t«-4 
-1-38-1 

-fSS? 
-^88-8 
t46-8 
-1-178 
-♦•18^ 
+38-8 
+88-6 


86338,477 

30330,563 

14,184,091 

8338.489 

S.98y,0e7 

8,837,977 

S,031.8«« 

1.746.69B 

1.190.711 

1,116,183 

1,884.488 

S9^000 

880,888 

8118.499 


&8.981308 
1340.891.838 


441.464.888 


'Notlnoladed  la  totals. 


+16-3 

+18-1 

-1-8 

+18-9 

-76 

-&« 

+88-4' 

+88-0 

+l»«i 

-87-1 

+14-3( 

+19^) 
+11-8 


-I-9-8 


■+1F9 


1800. 


968.498,808 

(8,833384) 

(717,700) 

(41346,^761 

(133$.000 

118368,080 
7,060.400 
8,078339 
13VS33S 
1,488,142 
1,401,9^ 
1,474.198 
831,86c 
6S43H4 


lia394,6«; 

88388318 

18.847. 18li 

14.948.185 

9.0Vt.e39 

l,S0O,H44 

84.'<31l> 

918,678 

l,7ei,09H 


1*3,708,951 

98.476.410 
18.187300 
9.833388 
8.488,114 
6.»88.93d 
3,393.600 
8,4^8,401 
I,891,U«4 
767306 


136,049,154 

81308.981 
3,860383 
1398303 
1,S8^XS0 
718338 
1,499378 


87.107,099 

10.71*318 

8388,179 

63S339S 

5308.fl«l 

S,liM30* 

3388384 

1.867389 

1388,983 

«0,790 

774.17* 

876,440 

441,468 


P.  Om*. 


+«8-7 
(+OT-01 

M 

+18-0 

-HJ-8 

+8-3 

+ir9 

-HS8-S 

■r* 


+M-« 

+iri 

1-81-8 

-HI-8 

+170-5 

+19-8 

-87 

•f8-4 


+90-9 

+•40 
-fT-O 
■f«8-l 
-1-17-9 

+18-8 
+197 

+»« 
+1-9 


+88-7 

+16-8 

+16? 

-W7-1 

+*7 


+18-8 


44338.418 

80,014.003 
16.148.808 
8.836.935 

8,800300' 

4.U88314I 
•8.4t>4.346 

1341380 
978336 

13H43M 
680,0001 
808367 
477348 

S388>114 

~6M183»»!' 
L«8^346 


+31-1 

+88-7 
+1J 
+1-8 

-llTT 
-0-8 

-1-84  1 

+6i'-« 

-)l4-$ 

«9-| 
7^9 


TMi74jB*' 


+UM 
+31T 
+183 


730 


THE    CHI101N1C1.E. 


(.Vol.  LI. 


THE  FINANCIAL  SITUATION. 

The  feeling  and  tone  on  Wall  Street  haye  continued 
to  improve  during  the  week.  As  to  the  money  mai'ket 
it  is  a  little  difficult  to  state  the  situation  in  brief.  At 
the  Stock  Exchange  money  has  been  abundant  on  first- 
class  collateral  at,  say,  an  arerage  of  about  6  per  cent; 
at  the  banks,  although  considerable  diversity  has  been 
apparent,  many  of  the  Clearing  House  institutions  dur- 
ing the  days  prior  to  Thursday  were  calling  in  loans  quite 
freely.  The  new  state  of  uneasiness  was  mainly  due  to 
some  friction  developed  in  making  out-of-town  collec- 
tions from  near-by  cities.  Since  Thursday  this  tem- 
porary hitch  has  disappeared,  and  the  readjustment  of 
loans  in  progress  has  also  been  completed,  so  that  quite  a 
confident  feeling  as  to  the  future  now  seems  to  be 
uppermost  all  around.  It  is  to  be  said,  however,  that 
banks,  trust  and  insurance  companies  which  have 
money  to  lend  are  still  unwilling  to  tie  it  up  for  fixed 
periods,  and  hence  the  market  for  time  loans  and  for 
commercial  paper  is  at  a  standstill,  not  having 
changed  materially  daring  the  week.  But  if  no  unto- 
ward event  happens,  this  remaining  legacy  of  the  late 
panic  is  likely  soon  to  disappear.  Gold  exports,  which 
are  looked  upon  by  some  foreign  bankers  as  probable, 
would  be  unfortunate  at  this  juncture.  We  greatly 
doubt  whether  if  begun  they  could  continue  just  now 
to  any  extent,  for  in  the  present  low  condition  of  bank 
reserves  they  would  quickly  depress  the  markets  for 
cotton,  breadstuffs  and  our  other  products,  and  lead  to 
an  export  of  merchandise  in  the  place  of  gold. 

On  another  page  we  have  written  with  regard  to  the 
unwisdom  of  farmers  depending  upon  the  reserves  of 
New  York  banks  for  moving  crops,  reserves  which 
under  our  present  system  of  currency  are  no  depen- 
dence whatever  in  times  of  general  business  activity. 
Indeed,  is  it  not  questionable  whether  it  is  possible  for 
New  York  under  existing  circumstances  to  be  the  bur- 
den-bearer for  the  industries  of  this  vast  country. 
When  there  is  wide  commercial  distress  and  business 
depression,  the  position  counts  for  nothing;  but  at  any 
other  time  what  currency  is  gathered  here  in  spring 
and  summer  finds  occupation  here  and  can  only  be  set 
loose  in  the  fall  by  calling  loans,  which  perhaps  ought 
never  to  have  been  made,  but  having  been  made  be- 
come a  part  of  our  credit  fabric  that  cannot  be 
largely  disturbed  without  endangering  the  whole  struc- 
ture. It  was  one  thing  to  meet  the  demands  of  the 
Western  and  Southern  fall  trade  twenty  or  even  ten 
years  ago;  it  is  quite  another  thing  to  meet  those  de- 
mand8  now.  If  there  was  no  other  change,  the  fact  that 
the  New  York  Clearing  House  institutions  have  many 
millions  more  of  deposits  at  home  depending  upon  them 
for  their  convertibility  is  very  significant;  yet  that  is  of 
alight  importance  compared  with  the  growing  needs  of 
the  widely  and  largely  expanding  internal  commerce 
of  the  United  States.  Still,  our  farmers  as  a  remedy 
propose  to  have  free  coinage  of  silver,  and  consequently 
more  silver  certificates.  In  other  words,  they  propose  to 
continue  a  system  of  currency  which,  as  we  have  shown 
in  another  column,  has  utterly  broken  down  in  the  last 
two  years,  and  is  to-day  checking  the  prosperity  of 
Western  industries.  A  now  currency  device  is  what  is 
needed  to  meet  the  new  conditions.  Industries  covering 
over  three  thousand  miles  of  territory  from  ocean  to 
ocean  caunot  all  be  fed  out  of  a  crib  at  one  end  of  it. 

The  banks  have  been  working  faithfully  to  increase 
their  reserves ;  a  leading  purpose  has  been  to  get  them- 
selves into  a  position  to  lend  freely  to  their  mercantile 


customers.  At  the  same  time  there  is  a  strong  feeling 
against  taking  out  the  Clearing-House  certificates  to 
any  greater  extent  than  is  really  needful.  On  call,  as 
represented  by  bankers'  balances,  the  extremes  have 
been  8  and  2  per  cent,  the  average  being  about 
6  per  cent,  at  which  renewals  have  been  made. 
Six  per  cent  is  also  the  minimum  at  bauks  and 
trust  companies,  some  of  these  institutions,  however, 
obtaining  higher  rates.  For  time  loans  the  demand  is 
good,  but,  as  already  stated,  there  is  no  money  offering. 
Contracts  which  stand  from  day  to  day  at  6  per  cent 
without  disturbance  have  much  the  character  of  time 
loans,  but  are  nevertheless  subject  to  call  on  no- 
tice. As  also  said  above,  there  is  no  regular  demand 
for  commercial  paper  ;  there  are,  however,  a  few  capi- 
talists who  are  seleatiag  the  best  namas,  offering  and 
taking  them  at  abnormally  high  rates,  such  as  8  per 
cent  for  very  good  single  name  notes.  The  quotations 
for  paper  are  entirely  nominal. 

There  have  been  statements  published  from  London 
by  cable  during  the  week  with  regard  to  a  renewal  of 
the  financial  crisis  at  Buenos  Ayres,  and  a  large  ad- 
vance in  the  gold  premium,  one  report  putting  the  ad- 
vance to  300  per  cent.  It  has  also  been  reported  by 
cable  that  the  financial  affairs  of  the  Argentine  Con- 
federation have  been  found  on  examination  to  be  badly 
involved.  Both  of  these  statements  are  likely  exaggera- 
tions; at  all  events  they  do  not  seem  to  have  made  any 
considerable  impression  upon  European  financial 
markets.  The  improved  condition  of  affairs  in  London 
is  seen  in  the  announcement  that  the  semi-monthly 
settlement  at  the  Stock  Exchange  there,  was  made  this 
week  with  little  or  no  difficulty.  The  rapidly  growing 
strength  of  the  Bank  of  England  is  likewise  clearly  in- 
dicated in  the  return  published  this  week,  the  re- 
turn showing  that  the  Bank  has  gained  the  very  large 
sum  of  £3,125,000  bullion ;  according  to  a  private 
cab'.e  to  us  this  gain  was  due  to  imports  from  the  Con- 
tin -nt  and  "bought "of  £1,955,000,  to  receipts  from 
the  interior  of  Great  Britain  of  £190,000  and  to  exports  to 
" miscellaneous  "  points  of  £JO,000.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  4|-  per  cent ;  at  Paris  the  open  market  rate  is  3  per 
cent;  at  Berlin  it  is  5^  per  cent  and  at  Frankfort  also 
5i  per  cent. 

Our  foreign  exchange  market  has  been  strong  this 
week,  the  feature  being  an  indisposition  in  the  present 
condition  of  the  London  markets  to  sell  long  bills. 
For  this  reason  the  demand  is  almost  wholly  for  short 
bills.  Commercial  drafts  are  said  to  be  scarce,  and  the 
market  for  them  has  followed  very  closely  the  move- 
ment in  bankers'  60-day  bills.  The  posted  rates  were 
advanced  on  Monday  by  Brown  Bros.  &  Co.  to  4  81  and 
afterwards  to  4  81^  for  long  and  4  88  for  short,  and  the 
Bank  of  British  North  America  moved  up  the  same 
day  to  4  82  for  the  former  and  4  88^  for  the  latter.  On 
Tuesday  Brown  Bros,  advanced  to  4  82  for  60  days  and 
4  88^  for  sight,  while  Kidder.  Peabody  &  Co. 
and  the  Canadian  banks  posted  4  82^  for  the 
former  and  4  88^  for  the  latter.  On  Wednesday 
the  Bank  of  British  North  America  and  the  Bank 
of  Montreal  moved  up  to  4  83  for  long,  leaving  the 
short  rate  unchanged.  Friday  Brown  Brothers  &  Co. 
further  advanced  their  rate  for  long  to  4  82^,  while 
Kidder  Peabody  &  Co.  and  the  Bank  of  British  North 
America  advanced  to  4  83^,  short  remaining  at 
4  88^.  The  main-  inquiry  for  bills  this  week  has 
been  for  remittances  which  had  to  be  deferred  while  the 
market    was    unsettled    last     week;    there  was    also 
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some  inquiry  for  atooks  sold  for  European  account. 
Yesterday  slRlit  sterling  wns  ensior  by  reason  of  dourer 
money  hero  and  some  buying  of  stocks  for  London 
account.  Tlie  Bureau  of  Statistics  has  this  week 
iosued  tlio  foreign  trade  figures  for  October.  Wo  have 
arranged  them  with  other  years  in  our  usual  form. 
roiuiaK  TBAOB  MorcMiMT  ur  tai  dkitio  itatis-cuudi  omittaii.) 
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'  Excess  of  imports.  \  Excess  of  exports. 

Thus  there  wns  an  excess  in  merchandise  exports  over 
imports  for  the  month  of  nearly  25f  million  dollars. 

It  is  too  early  yet  to  say  what  will  be  the  tffect  upon 
the  Union  Pacific  itself  ot  the  retirement  of  Mr. 
Charles  Francis  Adams  from  the  presidency  of  the 
company.  Mr.  Adams's  address  makes  it  clear  that  with 
the  changes  which  have  recently  occurred  in  the  owner- 
ship of  the  shares,  no  other  course  than  that  taken  was 
open  to  him,  much  as  his  friends  and  admirers  might 
have  wished  for  a  different  result.  But  the  matter  also 
has  another  aspect,  and  that  relates  to  its  bearing  upon 
the  general  railroad  situation  in  the  West.  In  that 
regard  it  is  to  be  hoped  that  the  good  results  so  gener- 
ally expeoted  from  the  change  of  management  will  be 
realized.  During  Mr.  Adams's  incumbency  the  Union 
Pacific  has  been  greatly  enlarged  and  extended,  so  that 
its  lines  now  reach  out  over  practically  the  whole 
of  the  territory  west  of  the  Missouri  from  the  Pacific 
Northwest  to  the  Gulf  of  Mexico,  and  the  last  monthly 
statement  of  earnings  reported  operations  on  a  total  of 
8,028  miles  of  road.  It  is  in  the  highest  degree  important 
that  this  vast  confederation  of  lines  should  be  operated 
in  harmony  with  the  rest  of  the  railroad  system  in  the 
West,  and  such,  it  is  claimed,  will  be  the  effect  of  the 
change.  Probably  when  the  tr»fBc  alliance  between 
the  Union  Pacific  and  the  Northwest  was  entered  into, 
not  the  remotest  idea  was  entertained  by  the  contract- 
ing parties  that  such  alliance  would  give  offense  to  the 
managers  of  competing  lines.  The  alliance  certainly 
seemed  perfectly  natural,  in  view  of  the  tendency  which 
existed  towards  a  greater  concentration  of  railroad 
interests.  Indeed,  it  appeared  to  have  the  merit 
of  securing  all  the  benefits  to  be  attained  by  actual 
consolidation  while  preserving  the  identity  and  inde- 
pendence of  the  separate  corporations.  Unfortunately, 
however,  the  compact  aroused  antagonism  and  created 
ill  feeling  almost  from  the  first,  and  Mr.  Gould  in  par- 
ticular— assuredly  a  most  powerful  factor  in  rail- 
road affairs — has  been  outspoken  and  pronounced  in 
his  opposition  to  it,  having,  according  to  current  re- 
ports, declared  that  it  was  an  obstacle  in  the  way  of 
harmony  in  the  West.  If  the  statements  of  those  who 
now  succeed  to  control  are  to  be  credited,  the  sole  mo- 
tive which  has  actuated  them  has  been  the  desire  to  re- 
move this  obstacle. 

As  concerns  the  general  situation,  therefore,the  imme- 
diate effect  of  the  change  is  to  simplify  the  railway 


problem  in  the  Wett.    It  msy  not  be  deeinble  or  ne«ea> 

»ary  to  annul  the  alliance  inqncittioD,  bat  the  diffloDlty, 
real  or  supposed,  in  the  way  of  complete  harmony  with 
other  lines,  will  no  longer  exist,  or,  if  it  doee  exist,  will 
be  capable  of  removal,  since  the  new  directors  of  th« 
Union  I'acific  are  also  large  owners  in  such  other  line*. 
And  this  is  very  important  at  the  present  janctare. 
For  never  was  confldonco  in  railway  affairs  so  cmential 
as  now,  while  at  the  same  time  nothing  will  so  tend 
to  promote  confidence  as  the  knowledge  that  there  is  to 
bo  a  common,  united  effort  to  improve  the  situation. 
Mr.  Gould  seems  to  bo  strongly  in  favor  of  the  joint- 
agency  plan  recommended  by  Chairman  Walker  of  the 
Inter-State  Railway  Association.  We  set  out  the  ad- 
vantages of  such  plan  a  few  weeks  since.  If  agree- 
ment for  a  division  of  business  can  be  reached,  and  a 
method  for  effecting  such  division  be  devised,  no  plan 
yet  suggested  can  be  considered  as  possessing  so  many 
strong  points  as  this.  It  would  remove  all  motive  for 
cutting  rates,  while  the  saving  in  expenses  through  the 
abolition  of  separate  agencies  and  the  disoomtinnance  of 
unnecessary  train  service  would  bo  enormous. 

If  any  doubt  existed  as  to  the  activity  of  general 
mercantile  trade,  it  would  be  removed  by  the  publica- 
tion this  week  of  the  Pennsylvania  statement  of  earn- 
ings for  the  month  of  October.  That  statement  shows 
for  the  lines  east  of  Pittsburg  and  Erie  an  increase  in 
gross  receipts  as  compared  with  the  same  month  last 
year  of  $335,129.  If  this  followed  merely  a  small 
increase  last  year,  it  would  not  perhaps  be  so  remark- 
able. But  in  point  of  fact  the  increase  last  j-car  in 
October  was  extraordinarily  large,  reaching  over  seven 
hundred  thousand  dollars — 1711,614.  In  other  words, 
in  two  years  the  increase  has  been  over  a  million  dollars 
for  this  one  single  month.  That,  however,  does  not 
,show  the  full  measure  of  the  improvement.  The  gain 
of  11,046,743  in  the  last  two  years  follows  after  suc- 
cessive gains  in  the  same  month  of  every  other  year 
back  to  1885,  the  increase  in  1888  having  been  $156,- 
637,  in  1887  $252,170,  and  in  1886  $378,177.  It  is  alao 
worth  noting  that  for  the  first  time  in  any  month  the 
earnings  of  the  lines  east  of  Pittsburg  and  Erie  have 
reached  six  million  dollars;  only  a  short  while  ago  five 
millions  was  considered  large.  It  we  take  the  10  months 
ending  with  October  the  result  is  the  same.  There  is  a  gain 
for  this  period  over  the  corresponding  period  in  1889 
of  no  less  than  $4,710,692,  and  this  follows  $2,023,240 
gain  last  year,  $2,459,945  gain  in  1888,  $4,439,562  gain 
in  1887  and  $4,006,828  in  1886.  In  brief,  the  total  now 
is  55i  million  dollars,  while  five  years  ago  it  was  but  37i 
millions.  It  must  be  remembered,  too,  that  these  fig- 
ures cover  merely  the  so-called  lines  east  of  Pittsburg  and 
Erie.  On  the  Western  lines  we  cannot  carry  the  com- 
parison back  beyond  last  year,  but  for  the  present  year 
at  least  the  gain  on  these  Western  lines  is  hardly  less 
striking  than  on  the  Eastern  lines.  That  is,  there  is 
an  increase  of  $4,176,966  for  the  ten  months  of  1890 
as  compared  with  the  corresponding  ten  months  of 
1889.  If  we  add  this  to  the  $4,710,692  increase  on  the 
Eastern  lines,  we  get  a  total  increase  of  nearly  nine 
million  dollars  thus  far  the  present  year  on  the  Eastern 
and  Western  lines  combined.  There  could  be  no  more 
striking  illustration  at  once  of  the  magnitude  of  the 
Pennsylvania's  operations  and  the  great  activity  of 
trade  and  industry  which  has  existed  the  present  year. 

But  the  net  earnings  likewise  make  a  noteworthy  ex- 
hibit for  October,  the  gain  in  gross  earnings  baring  been 
accompanied  by  a  decrease  in  expenses  instead  of  an 
increase,  as  in  other  months.    The  result  is,  there  i» 
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a  gain  of  almost  half  a  million  dollars  (|i.497,684:)  in 
the  net  for  the  month.  For  the  ten  months,  however, 
the  gain  is  not  quito^as  large  as  this,  notwithstanding 
the  increase  of  $4,710,692  in  gross  receipts.  On  the 
Western  lines  the  gain  in  net  is  $13,671  for  October 
and  $1,340,290  for  the  ten  months.  Here  is  our 
usual  table,  showing  gross  and  net  results  on  the  East- 
ern lines  for  a  series  of  years 


UNEB  XA8T  or 
PITTSBUBO. 


October. 

Gross  earnings 

Operat'g  expenses. 


1890. 


$ 

6,192.90] 
3,565,05i 

2,837,848 


1889. 


58.237,073 
37,748,113 


t 

6,857,772 
3,717,607 


2,U0,16S 


60,626,381 


1888. 


t 

5,146,168 
3,370,913 


l,775,a4B 


1887. 


t 

4,989,621 
3,266,533 


1,722,988, 


1886. 


4,737,351 
2,874,604 


1,862,741 


1885. 


4,359,174 
2,420,362 

T988,812 


48,508,14146,048,196  41,603,634 


37,696,806 


33,507,787j82,331,860  30,196,653'26,7e9,066  24,437,023 


Net  earnings... 

Jan.  1  to  Oct.  31. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings. . . '  17,488,96017,018,594 !  18,171,281  15,846,643  14,834,579'  13,159,783 

The  Philadelphia  &  Eeading  also  has  a  good  ex- 
hibit this  time,  showing  for  October  a  gain  of  $193,717 
in  gross  receipts  and  $66,363  in  net,  with  a  further  im- 
provement the  same  month  of  $159,967  in  the  net  re- 
sults of  the  Coal  &  Iron  Company.  The  Central  of 
New  Jersey,  too,  gains  in  both  gross  and  net — $37,817 
in  the  former  and  141,964  in  the  latter.  The 
Northern  Central  is  a  Pennsylvania  line  which  loses  in 
gross  and  net,  but  the  Baltimore  &  Potomac,  on  the 
other  hand,  gains  in  both.  The  Chicago  Milwaukee 
&  St.  Paul  net  record  quite  a  large  falling  oflf — $156,- 
181.  The  Chesapeake  &  Ohio  reports  net  of  $217,835, 
against  $200,575 ;  the  New  York  &  New  England 
$216,126,  against  $215,889,  the  New  York  Susque- 
hanna &  Western  $75,361,  against  $54,016  ;  the  Mexican 
National  $82,442,  against  $65,889  ;  and  the  Iowa  Cen- 
tral $68,415,  against  $68,565. 

Our  stock  market  this  week  has  manifested  a  strong 
tone,  and  in  the  shares  of  the  granger  roads  there  has 
been  a  very  decided  appreciation  in  values.  The  change 
in  the  management  of  the  Union  Pacific,  for  the  rea- 
sons mentioned  above,  is  considered  favorable  to  an  im- 
provement in  the  Western  railroad  situation,  and  besides 
this  Mr.  Gould  in  several  interviews  has  expressed  very 
rose-colored  views  as  to  the  future,  so  that  operators  and 
the  public  are  inclined  to  think  that  he  is  giving  the 
market  his  support,  if  not  actually  manipulating  it  in 
the  interest  of  higher  prices.  At  the  same  time,  there 
is  a  disposition  to  think  that  with  a  continuance  of 
business  activity  many  share  properties  at  existing 
quotations  are  cheap,  if  there  is  to  be  any  decided  im- 
provement in  railroad  affairs.  Then  stocks  do  not 
appear  to  be  pressing  for  sale  to  any  extent,  which  is 
taken  to  mean  that  the  liquidation  of  previous  weeks 
was  thorough  and  complete.  Still,  transactions  are  not 
on  a  very  large  scale  as  yet,  and  the  market  is  apparently 
limited  in  character. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Bullion  holdings  of  European  banks. 


Bank«o/ 


England 

Prance 

Germany 

Aust.-Hung'y. 
Netherlands...' 
Nat.  Belgium . 

Tot.  this  week 
Tot,  prey,  w'k. 


November  27,  1890. 


Sold. 


sutler. 


£ 


£ 
24.688,075 
44,585,000 
25,800,000 

4,923,000 

:!,412,000 

2,877,000 

106,080,075  86,010,000 
103.585.676'85.773.333 


49,854,000 
12,800,000 
16,607,000 
6,311,000 
1.438,000 


Total. 


£ 

24,683,076 
94,439,000 
38,400,000 
21,5311,000 
8,723,000 
4,816,000 

192,090.075 
189.3.'>8.9P8 


Nowmber  28,  1889. 


Oold. 


SUver. 


S 


£ 

20,193,899 

51,580,000  49,976,000 

25,838,81)7^12,933,383 

6,408,000  16,047,000 


6,387,000 
2,715,000 


6,951,000 
1,357,000 


U0,080,5e6  88.234,333 
110.019.108  85.030.66' 


Total. 


£ 
20,193.899 
101,508,000 
38,800,000 
21,455,000 
11,218,000 
4,072,000 

197,244,899 
195.949,775 


Week  EnMng  November  28,  1890. 


Currency.. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.T.  Banks. 


$1,251,000 
1,200,000 


$2,451,000 


Shipped  by 
N.T.  Banks. 


$1,690,000 
J, 275,000 


With 
below. 


$2,963,000 


Net  Interior 
Uovement. 

$439,000 
76,000 


Loss. 
Loss. 


Loss.  $    514,000 


the  Sub-Treasury  operations  the  result  is  as 


Week  Ending  November  28, 1890. 

Into 
Banks. 

014(0/ 

Banks. 

Net  Ohinoe  in 
Bank  Holdings 

Banks'  interior  moTement,a»  above 
Bab-Trea«nry  operations 

Total  gold  and  legal  tenders 

$2,451,000 
12,600,000 

$2,966,000  Loss.  $    514,00( 
12,200,000  Gain.        300,00( 

$14,051,000 

$15,166,000  Loss.     $214,000 

OUR    CURRENCY  AND    FARMERS'  NEEDS. 
A  conspicuous  feature  in  the  monetary  situation  is  the 
unaccountable  disappearance  of  the  currency  issues  made 
during  recent  months.     Taking  September  and  Octo- 
ber together  the  official  figures  of  the   Treasury  De 
partment,  which  are  no   doubt  correct,  show  that  the 
currency  afloat  in  the  country,  that  is  in  circulation, 
increased  during  those  two   months   $62,934,675  net, 
and  yet  our  New  York  City  banks  held  on  Novem- 
ber 1  only  $99,773,100  of  different  kinds   of   currency, 
against  a  total  of  $95,750,700  on  August  30.     That  is 
to  say,  out  of  this  $63,000,000  of  additions  our  Clearing 
House  institutions  gained  only  about  $4,000,000.     Of 
the  other  $59,000,000  all  we  can  say  is,  it  has   disap- 
peared from  all  known  depositaries.     Boston  and  Phila- 
delphia are  the  only  Northern  cities  besides  New  York 
in  which  the  banks  make  weekly  returns,  an,d  the  Phila- 
delphia statement  so  groups  the  "lawful   money  "  col- 
umns that  it  is  not  possible  to  distinguish  legal   cur- 
rency from  other  cash  items  ;  it  is  to   be  presumed, 
too,  that  now  Philadelphia  Clearing  House  certificate 
issues  are  in  the  same  aggregate.     Boston  then  alone 
affords  the  opportunity  for  a  like  comparison,  and  the 
banks  of  that  city  reported  their  currency  holdings  only 
•$13,636,100  on  November   1,  against  $14,185,200  on 
August  30,  or  a  loss  of  $549,100,  instead  of  any  gain. 

Of  course  the  general  assumption  is  that  this  currency 
has  gone  West  and  South.     With  regard  to  a  large  part 
of  it,  that  we  may  assume  is  true.  But  the  feature  we  were 
referring  to  was  that  whatever  may  be  the  amount  that 
has  gone  to  the  interior,  none  of  it  is  to  be  found  in  the 
banks  of  those  sections.     Many  people   have  a  notion 
that  the  national  institutions  in  the  new  reserve  cen- 
tres are  great  absorbers  of  currency;  that  is  that  they 
have  accumulated  large  surpluses.     Facts  do  not  prove 
anything  of  the  kind.     As  already  stated,  none  of  the 
cities,  except  those  named,  make  a   weekly  return,  so 
the  only  general  figures  we  can  use  are  those  made  to  the 
Comptroller  by  the  national  banks.     The  latest  return 
to  the  Comptroller  of  the  Currency  was  for  October  2, 
the  previous  one   being  for  July  18.     As  it  happens, 
nearly  all  the  increase  in  the   currency  afloat  which  is 
noted  above  occurred  in  September,  the  Treasury  De- 
partment making  the  amount  in   that  month  $62,009,- 
767,  and  only  $924,908  in  October.     Hence  the  return 
for  October  2  covers  the  important  weeks  and  ought  to 
show,  through  an  increase  of  reserves,  the  effect  of  that 
large  addition   to  the  supply  afloat,  if  any  of  it  had 
accumulated  in  the  banks.     The  subjoined  gives  the 
currency  items  in  these  last  two  statements  for  all  the 
national  banks  of  the  United  States. 


Ctnrency  Holdings.  (Ml.  2,  1890. 

Specie .'?195,908,859 

Legal  tenders 80,604,731 

N<ational  bank  notes 18,492,392 

United  States  certlHcates  of  deposit...  6,155,000 

Totals $301,160,982 

New  York  national  banks  deducted 95,220,598 


July  19, 1890. 

$178,604,063 

92,480,469 

21,184,428 

9,825,000 


$302,093,960 
89,627,056 


Total  in  U.  S.  outside  New  York .¥205,940,384       $212,466,904 


NovxHBBt  M,  1880.] 
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It  would  bo  A  littk)  more  satisfHctorv  if  wo  could 
institute  conipnrisoii  with  tho  situation  the  Inttt-r  purl 
of  Anjriist  instead  of  the  latter  part  of  July;  but  there 
was  no  call  for  reports  made  on  the  banks  except  at  the 
dates  given.  Those  figures  are,  however,  snfticiont  for 
onr  purpose.  They  disclose  that  all  the  national  banks, 
even  after  the  large  amount  (reaching  '162,000,707) 
put  afloat  in  September,  reported  not  a  dollar's  increase 
in  their  currency  holdings  ;  on  the  contrary,  there  is  a 
small  decrease;  and  if  we  deduct  the  holdings  of  the 
New  York  banks  at  the  corresponding  dates,  this 
decrease  reaches  I6,&26,520  compared  with  the  pre- 
vions  return.  Practically,  therefore,  the  62  millions 
of  currency  have  vanished. 

What  imparts  to  this  disappearance  its  phenomenal 
character  is  not  alone  the  fact  of  its  absorption  by  the 
people,  but  the  suddenness  of  that  absorption,  as  if  it 
had  been  poured  into  a  hole ;  besides  there  was  outstand- 
ing in  circulation  on  the  first  of  September,  prior  to 
these  later  large  additions,  $1,436,062,942  of  various 
kinds  of  currency,  according  to  the  official  figures  of 
the  Treasury  Department.  That  is  to  say,  calling  the 
population  of  the  country  62  millions,  there  was  suffi- 
cient outstanding,  if  evenly  distributed,  for  every  indi- 
vidual to  have  over  123  in  his  pocket,  and  hence  this 
63  million  dollars  issued  in  September  and  October 
added  in  that  brief  period  to  the  amount  in  the  hands 
of  "  the  people  an  average  of  over  a  dollar  apiece, 
and  brought  up  the  allotment  for  each  indi- 
vidual in  the  United  States  to  nearly  twenty-five 
dollars.  When  the  reader  remembers  the  banking 
facilities  the  country  enjoys,  the  national  banks  alone 
now  reaching  in  number  3,567,  and  the  habits  of  the 
people  in  all  cities  and  large  towns  to  use  checks  freely 
in  the  place  of  currency  in  payment  of  debts  (no 
country  in  the  world  comparing  with  it  in  these  par- 
ticulars, and  no  country  but  Great  Britain  approaching 
a  like  condition),  can  we  fail  to  be  surprised  at 
what  has  so  recently  transpired  ?  Had  even  the 
money  markets  of  the  country  been  relieved  by 
the  late  outpour,  that  result  would  have  been  evi- 
dence of  the  existence  and  presence  of  the  new  currency 
supplies.  Instead  of  relief,  every  trade  centre  is  to-day 
eomplaining  that  it  is  bare  of  currency.  We  know 
that  New  York  and  Boston  and  Philadelphia  have 
all  had  to  resort  to  Clearing  House  certificates 
under  the  strain,  and  newspaper  report  has  it  that 
Chicago  is  contemplating  the  same  plan.  Whether  that 
be  true  or  not,  it  is  true  that  Western  trade  centres, 
notwithstanding  the  large  currency  issues,  past  and 
present,  are  all  experiencing  much  distress  because  of 
a  very  close  money  market. 

There  is  one  other  curious  development  in  onr  cur- 
rency arrangement  which  we  were  not  aware  of  until 
experience  had  revealed  it  to  us  the  last  three  months, 
and  that  is  the  actual  dearth  of  paper  money  in  all  States 
west  of  the  Mississippi.  From  the  Mississippi  to  the 
Pacific  one  can  draw  gold  from  the  banks  readily,  but 
bills  usually  as  a  favor,  and  then  very  few  indeed  in  de- 
nominations less  than  twenty  dollars.  The  same  condi- 
tion prevails  also  in  current  circulation — silver  dollars 
take  the  place  there  of  the  ones  and  twos  which  we  have 
in  the  East  while  the  fives  and  tens  are  in  great  part 
supplanted  by  eagles  and  half-eagles.  This  condition  is 
80  marked,  and  prevails  over  so  wide  an  extent,  that  it 
wholly  removes  the  ordinary  objection  made  to  the 
Mint's  estimate  of  the  stock  of  gold  in  the  country.  We 
have  often  taken  exception  to  those  statements,  basing 
our  view  on  the  condition  of  circulation  in  the  East. 


We  are  now  of  the  opinion  that  thoro  in  very  much 
more  gold  actually  in  the  hands  of  the  people  than ' 
we  have  heretofore  believed  existed  in  that  form.  We 
refer  to  the  matter  here,  however,  simply  aa  a  feature 
holping  to  discloao  the  situation  of  our  paper  currency. 
The  question  recurs,  not  only  as  to  the  iuneii  of  the 
last  two  months,  but  of  the  previous  monthi — where 
haVe  they  gone,  and  where  are  they  to-day  ?  ^ 

No  doubt  the  general  reader  has  thought  tliat  if  such 
are  the  facts,  the  need  of  the  hour  must  be  more  currency. 
Perhaps  that  is  the  truth  ;  we  by  no  means  deny  it.  The 
United  States  is  an  immense  country,  with  very  many 
communities  rapidly  growing  in  population  and  wealth 
to  be  found  everywhere  throughout  its  vast  extent.  To 
state  the  bare  tnith  on  these  points  of  development  seema 
like  boastfulness,  and  yet  it  is  not  easy  to  exaggerate  the 
facts.  When  the  people  of  such  a  nation  strike  a  period 
of  general  prosperity,  and  business  is  wound  up  to  a 
corresponding  degree  of  activity,  this  extent  of  territory 
and  these  quickly  growing  centres  of  tradain  every  part 
of  it,  create  a  need  for  the  employment  of  a  more  than 
usual  amount  of  currency.  In  a  period  of  that  descrip- 
tion the  country's  wants  can  be  gauged  by  the  wants  of 
no  other  nation  in  the  world.  And  yet  at  the  same 
time  it  appears  evident  to  us  that  the  facts  we  have  re- 
lated disclose  not  so  clearly  a  lack  in  quantity  as  some 
great  defect  in  the  nature  of  our  present  currency,  since 
with  so  large  a  supply  as  11,436,062,942  already  in  the 
hands  of  the  people  an  increase  of  $63,000,000  in  two 
months  furnishes  no  sort  of  relief  at  any  of  onr  mone- 
tary centres.  Great  Britain  has  not  had  so  considerable 
an  increase  during  the  whole  of  the  last  twenty  years, 
and  yet  that  country  has  been  through  a  cycle  recently 
of  unsurpassed  prosperity.  We  do  not  refer  to  this 
fact  or  to  that  country  as  an  example  for  ourselves,  for 
we  do  not  believe  that  just  such  a  system  as  England 
possesses  would  be  the  system  for  the  United  States. 

On  the  contrary,  one  who  will  study  the  course  of 
financial  events  the  last  two  or  three  years  will,  we  think, 
become  convinced  that  what  this  country  needs  is  a 
currency  device  which  provides  for  local  issues  capa- 
ble of  great  expansion  and  corresponding  contraction. 
Why  is  it  that  an  injection  of  63  millions  of  currency 
has  not  been  felt  in  the  channels  of  commerce  this 
fall  ?  Why  was  it  that  a  somewhat  similar  issue  last 
fall  was  almost  equally  powerless  ?  Why  is  it,  although 
the  Government  has  issued  since  August  1,  1889, 
1118,386,000  of  currency,  that  during  all  that  time  we 
have  had  a  strained  condition  of  monetary  affairs  with 
a  panic  this  year  and  very  nearly  a  panic  last  year  ? 
Is  there  any  explanation  of  these  occurrences  and  con- 
ditions except  that  we  have  a  system  of  currency  inca- 
pable of  any  flexibility  whatever  ?  There  is  no  redemp- 
tion for  it  provided,  and  hence  during  the  more  quiet 
seasons  of  the  year  the  surplus  gathers  at  our  monetary 
centres  and  the  banks  holding  it  (most  of  which  pay  in- 
terest to  their  depositors)  must  necessarily  give  it  em- 
ployment, so  they  enter  upon  the  fall  season  expanded  to 
the  extreme  limit  of  their  reserves.  Such  a  system  from 
its  very  character  requires  for  efficient  service  new 
issues  by  the  Government  every  fall  and  a  larger  issue 
each  succeeding  year  of  activity.  Unless  thus  re-invig- 
orated the  system  must  break  down,  for  within  itself 
it  has  no  restorative  or  recuperative  functions. 

What  is  wanted  then  in  this  country  is  liberty  to 
commerce,  under  certain  restrictions  as  to  security,  to 
shape  its  own  currency.  The  place  of  issue  and  the 
amount  of  issue  will  fix  itself,  if  the  system  is  permitted 
to    be    a  product  of  trade  and  regulated    by  trade. 
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Mmufacturing  money  at  Washington  to  move  the  crops 
in  the  vicinity  of  Kansas  City  or  of  Spokane  Falls,  or 
of  Los  Angeles  or  of  Vicksburg  or  of  Augusta — money 
that  goes  East  for  employment  in  the  spring  and  sum- 
mer and  becomes  tied  up  there  in  questionable  enter- 
prises which  need  just  such  superheated  conditions  to 
vitalize  them — is  of  little  more  use  to  the  farmer  and 
his  crops  than  irrigation  ditches  that  dry  up  every 
summer. 


ERIE'S  GROWTH  OF  TRAFFIC  AND 
BUSINESS. 

The  returns  of  the  trunk-line  roads  all  furnish  evi- 
dence of  the  great  industrial  activity  which  the  country 
ha-8  experienced  the  present  year.  On  another  page  we 
refer  to  the  October  figures  of  earnings  of  the  Pennsyl- 
vania in  illustration  of  that  point,  and  the  annual  report 
of  the  Erie  just  submitted  reveals  the  same  character- 
istics and  in  an  equally  striking  way.  Including  the 
results  on  the  New  York  Pennsylvania  &  Ohio,  the  gross 
earnings  for  the  twelve  months  ending  September 
30th,  1890,  show  an  increase  as  compared  with  the 
twelve  months  preceding  of  over  two  million  dollars — 
in  exact  figures  $2,064,529.  That  is  a  large  and  satis- 
factory gain,  but  the  full  magnitude  of  the  growth 
becomes  apparent  only  when  we  consider  that  this  gain 
has  been  realized  in  a  year  of  declining  rates,  and  also 
at  a  time  when  certain  classes  of  traffic  (in  part  as  the 
result  of  these  declining  rates)  yielded  considerably  re- 
duced revenues  as  compared  with  other  recent  years. 

Taking  up  the  latter  point  first,  it  is  found  that  the 
earnings  from  coal  freight  in  the  late  year  were  $283,- 
679  less  than  in  the  year  preceding  and  81,462,978  less 
than  in  1888,  the  figures  being  $6,827,120  for  1890, 
and  $8,290,098  two  years  before.  The  receipts  from  ex- 
press were  only  $462,261  in  1890,  against  $506,375  in 
1889  and  $566,727  in  1888.  This  latter  loss  follows 
from  the  .war  among  the  express  companies  which  is 
now  happily  ended,  so  that  the  receipts  from  that 
source  the  current  year  should  show  improvement.  The 
receipts  from  miscellaneous  sources  also  declined  heavily 
the  past  two  years,  only  $363,962  having  been  realized 
in  that  way  in  1890,  as  against  $366,468  in  1889  and 
$636,295  in  1888. 

It  is  the  loss  in  these  various  items  that  makes  the 
expansion  in  total  earnings  especially  noteworthy. 
Examination  shows  that  this  expansion  follows  from 
the  great  development  of  the  general  merchandise 
freight  and  the  passenger  traffic  of  the  road.  We  have 
already  pointed  out  that  as  compared  with  the  year 
preceding  gross  earnings  increased  over  two  million 
dollars.  If  we  go  further  back,  however,  and  compare 
with  some  of  the  earlier  years,  the  increase  becomes 
even  more  striking.  For  instance,  as  contrasted  with 
1886  present  earnings  are  nearly  4^  million  dollars 
larger.  If  we  compare  with  the  results  for  1885,  the 
period  of  the  trunk  line  war,  we  find  that  in  this  in- 
terval of  five  years  the  total  has  risen  from  $20,833,084 
to  $29,068,935— that  is,  about  8i  million  dollars.  In 
this  latter  case  there  is  an  increase  even  in  the  coal  reve- 
nues, but  while  that  item  has  advanced  from  $5,088,- 
j555  to  $6,827,120  (in  one  of  the  intervening  years  we 
)iave  seen  it  had  been  as  high  as  $8,290,098),  general 
freight  revenues  rose  nearly  60  per  cent,  or  from  $9,- 
984,781  to  $15,546,279.  Contemporaneously  there  has 
been  an  increase  in  passenger  revenues  from  $4,547,704 
to  $5,563,508,  $268,129  of  the  increase  having  occurred 
in  the  lat3  year.  It  is  almost  needless  to  say  that  the 
.1§.9.Q  tot^  <4  Sftvping^  ja  the  largest  in  the  history  of 


1889. 

1888 

Cent. 

Cent.. 

0-566 

0-611 

0.770 

0-803 

1-639 

1-777 

the  company.  And  the  improvement  has  come  from 
both  the  Western  and  Eastern  parts  of  the  system.  Thus 
on  the  Erie  proper  gross  receipts  in  the  late  year  in- 
creased $1,221,845,  the  remainder  of  the  $2,064,529 
gain  for  the  system  as  a  whole  having  been  contributed 
by  the  New  York  Pennsylvania  &  Ohio  leased  line. 

With  reference  to  the  rates  received,  it  is  significant 
that  there  was  in  the  late  year  a  decrease  in  the  aver- 
age alike  on  coal,  on  general  merchandise  and  on  pas- 
sengers— and  this,  too,  after  a  decline  in  all  three  cases 
in  the  year  preceding.  The  record  for  the  last  three 
years  in  this  respect  is  very  interesting  as  reflecting  the 
tendency  of  rates  to  gravitate  towards  lower  figures, 
and  we  therefore  give  the  following.  The  results  cover 
the  operations  of  the  Erie  proper  only. 

1890. 

Cent. 

Average  per  ton  per  mile — co.il 0-536 

Average  per  ton  per  mile — general  freight. .  0-753 
Average  per  passenger  per  mile 1-584 

The  average  on  coa',  it  will  be  s:en,  is  now  only  a 
little  over  half  a  cent  a  ton  a  mile,  or  5 -36  mills,  which 
figure  is  the  lowest  on  that  class  of  freight  ever 
reached — lower  even  than  in  1885-6,  when  the  average 
was  5-37  mills.  As  recently  as  1883  the  average  stood 
at  7 "58  mills,  or  one-half  higher  than  at  present.  After 
the  trunk  line  war  in  1885  the  averages  steadily  rose 
both  on  coal  and  general  freight,  and  even  on  passen- 
gers, but  during  the  last  two  years  the  tendency  has 
again  been  reversed,  with  the  effect  of  leaving  the  figure 
on  coal  and  passengers  the  lowest  on  record.  Of  course 
it  is  not  difficult  to  find  reasons  for  the  decline  in  each 
case.  The  average  on  passengers  is  declining  as  the 
result  of  the  managers'  efforts  to  promote  the  growth 
of  suburban  travel  by  giving  very  low  commutation 
rates ;  the  average  on  general  freight  was  adversely 
affected  by  the  reduction  last  summer  in  eastbound 
tariffs  from  the  AVest  to  the  seaboard,  while  the  fall 
in  the  average  on  coal  is  ascribod  to  the  low 
prices  for  coal  which  prevailed  a  good  part 
of  the  year,  the  company  being  obliged  to  reduce 
its  transportation  charge  with  the  decline  in  price — all 
of  which  merely  serves  to  call  attention  anew  to  the 
difficulties  the  railroads  labor  under  and  the  hardships 
they  have  to  contend  against;  If  prices  for  produce  or 
commodities  rule  low,  the  carrier  is  expected  to  reduce 
his  transportation  charge  as  a  matter  of  course.  AVhen 
prices  subsequently  recover,  a  restoration  of  old  tariffs 
would  be  no  more  than  natural ;  but  any  step  in  that 
direction  is  sure  to  meet  with  great  opposition.  We 
may  point  out  that  the  decline  in  the  coal  average  the 
last  two  years  has  occurred  on  a  decreasing  tonnage, 
while  the  decline  in  the  average  on  general  freight  has 
occurred  on  a  tonnage  very  heavily  augmented,  show- 
ing that  the  carrier  gets  hit  with  lower  rates  whatever 
the  conditions. 

It  is  fortunate  that  through  the  growth  of  industrial 
activity,  aided  by  good  management  on  the  part  of  the 
Erie  officials,  the  increase  in  general  freight  and  in 
passenger  traffic  has  been  more  than  sufficient  to  com- 
pensate for  the  loss  oa  account  of  lower  rates.  The 
coal  traffic,  as  said,  fell  off.  There  was  an  increase 
the  late  year  in  tons  moved,  but  the  tonnage  movement 
one  mile  was  less  than  in  either  of  the  two  years  pre- 
ceding, the  mild  winter  of  1889-90  evidently  accounting 
for  that  fact.  The  expansion  in  the  volume  of  general 
freight,  on  the  other  hand,  and  in  passengers,  has  been 
of  very  decided  proportions.  Here  are  the  figures 
for  the  last  three  years.  They  cover  the  Erie  proper, 
as  in  the  table  above. 
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18U0.  I>^H1).  1MM8. 

TOU»mov««rt 0,71l»,U4  ft,70lt.OH«  4.l»7».4a3 

Toiuolieiullo 1.471.87.-.,ti37  1,244,815.132  l,075,87».a47 

PftBBOiKCcr.  vanioA. 11.421.734  10.107,300  H..'i43.084 

PnMpn«i-r»  on.,  mile a58.ni4,Ofl4  287,981.280  214.074.0B1 

Tlie  incrc.iso  in  tons  moved,  in  tons  ono  milo.  and  in 
j)(i880tiger8  cnniod,  is  in  each  case  over  3.3J  per  cent 
for  tho  two  years.  The  increase  in  passengers  one  mile 
is  only  about  20  per  cent,  showing  that  the  additions 
represent  local  traffic,  such  local  traffic  being 
moTcd  only  short  distances  of  course.  There  is  no 
feature  of  the  Erie's  business  which  reflects  such  strik- 
ing results  as  this  passenger  traffic.  In  1883-4  the 
company  realized  an  average  of  over  two  cents  per  pas- 
senger a  mile  (2-168  cents)  on  its  entire  traffic;  for  1889- 
90  the  average,  as  already  stated,  was  only  1  '584  cent, 
which  is  not  only  decidedly  the  lowest  ever  reached  on 
the  road,  but  almost  without  parallel,  there  being  very 
few  roads  even  among  those  running  out  of  New  York 
that  can  show  a  general  average  as  low  as  this.  But 
mark  the  effect  of  this  low  rate.  In  1884  the  number 
of  passengers  carried  was  only  5,385,669;  for  1890  the 
number  was  considerably  more  than  twice  as  large,  or 
11,421,734,  the  number  carried  one  mile  having  in  the 
same  period  risen  from  109,599,245  to  258,914,054. 

As  regards  the  fiscal  results  of  the  year's  operations, 
there  is  a  surplus  over  and  above  charges  for  interest, 
rentals,  taxes,  &c.,  of  $860,254.  The  company  will  pay 
the  dividend  on  the  income  bonds  the  same  as  last  year, 
that  requiring  only  a  small  amount  of  cash;  but  it  is 
not  considered  prudent  just  at  present  to  distribute 
anything  on  the  preferred  stock.  It  is  noteworthy  that 
the  yearly  surplus  has  not  varied  much  during  the  last 
four  years,  notwithstanding  the  great  increase  in  earn- 
ings that  has  taken  place.  Thus  while  the  surplus  for 
1890  is  1860,254,  for  1889  it  was  $774,776,  for  1888 
$738,843  and  for  1887  $601,799.  The  explanation  is 
found  not  in  a  great  augmentation  in  fixed  charges,  for 
the  changes  in  that  respect  have  been  slight,  but  in  the 
small  gains  which  have  occurred  in  net  earnings  on 
account  of  heavy  additions  to  the  exp'enses.  While 
gross  earning  of  the  Erie  for  1890  (including  those  of 
the  New  York  Pennsylvania  &  Ohio)  were  $29,068,935, 
as  against  only  $26,567,859  in  1887,  the  net  earnings 
show  but  a  trifling  change,  the  total  (after  deducting 
the  proportion  due  leased  roads  operated  on  a  percent- 
age basis)  being  $6,948,883  for  1890  and  $6,819,685  for 
1887.  As  compared  with  1889,  with  an  increase  in 
gross  earnings  of  over  two  million  dollars,  the  increase 
in  net  has  been  only  about  $208,000. 

In  a  word,  the  Erie  shows  the  same  general  charac- 
teristics as  other  large  companies.  With  heavy  gains 
in  gross  receipts  there  is  comparatively  little  increase 
in  profits,  owing  to  a  decided  augmentation  in  expenses. 
As  to  the  reasons  for  this  augmentation,  the  great  ex- 
pansion in  the  volume  of  business  done  would  of  itself 
greatly  swell  the  total  of  expenses.  In  addition. 
President  King  says  that  wages  have  been  higher  than 
in  many  previous  years,  and  that  the  prices  of  materials 
have  increased.  He  also  lays  stress  on  one  other 
feature,  and  one  to  which  reference  was  made  in  the 
recent  report  of  the  Illinois  Central.  "Competition 
"  in  service,"  he  says,  "has  increased  the  cost  of  opera- 
"  tion  largely  in  excess  of  the  advantages  gained.  Not 
"  many  years  ago,  the  average  speed  of  freight  trains 
"  rarely  exceeded  10  miles  per  hour  ;  now  upon  the  Erie 
"  they  run  at  the  average  rate  of  25  miles  per  hoar. 
"  At  that  time  the  engines  hauling  freight  trains 
"  weighed  30  tons  ;  now  they  weigh  60  tons.  The  rails 
"  in  the  track  weighed  56  pounds  to  the  yard  ;  now 


"  the  company  putti  in  ntcul  niiU  wdghing  80  p<>unrt«." 
All  these  circumatancoB  have  "contributed  to  the  noMS- 
"  eity  of  largo  expenditures  in  thovirtnal  reconntrnction 
"  of  tho  road-bed  of  all  tho  principal  lines  of  the  rnilrond. 
"Numerous  old  fashioned  iron  and  wooden  hridget, 
"designed  to  carry  much  lighter  loads  than  nowobt«iB, 
"were  removed  from  the  tracks,  and  structures  of  the 
"best  and  most  permanent  types  of  iron  and  steel  were 
"erected  in  their  places."  In  conclasion,  Mr.  King 
expressly  admits  that  the  expenditures  of  the  late  year 
were  upcm  a  rather  more  liberal  scale  than  formerly,  in 
view  of  the  large  gross  rccoipta,  "so  as  to  obviate,  to 
"some  extent,  heavy  expenditures  hereafter." 


THE  ITALIAN  ELECTIONS— GOVERNMENT 
VICTORY. 

The  Parliamentary  elections,  preparations  for  which 
have  for  some  time  past  been  going  on  in  Italy,  came 
off,  according  to  arrangement,  on  Sunday  last.  These 
elections  had  been  looked  forward  to  with  great  inter- 
est, and  with  not  a  little  anxiety,  even  beyond  the 
confines  of  the  Italian  kingdom.  It  was  felt  that  the 
policy  which  Signer  Crispi,  and  the  men  who  have  been 
acting  with  him  are  identified,  was  at  stake,  and  that 
the  defeat  of  the  Government  candidates  would  have  a 
disturbing  infiaence,  not  only  on  the  domestic  aflfaira 
of  Italy  but  upon  European  politics  generally.  Hap- 
pily the  sound  sense  of  tho  Italian  people  has  found 
expression  at  the  ballot-box,  and  the  Government  has 
been  completely  successful.  According  to  the  latest 
news,  all  tho  members  of  the  Cabinet  have  been  re- 
elected, Signer  Crispi  himself  having  been  returned 
by  three  different  cities — Palermo,  Syracuse  and  Gir- 
genti.  An  agreeable  and  most  encouraging  feature  of 
the  elections  was  that  throughout  the  kingdom  there  was 
an  entire  absence  of  anything  like  disturbance. 

It  is  natural  that  Signer  Crispi  should  feel  that  he 
has  obtained  a  very  emphatic  vote  of  confidence,  and 
that  he  should  be  emboldened  in  his  determination  to 
prosecute  with  vigor  the  course  to  which  he  has  com- 
mitted himself — a  course  of  policy  in  which  he  was 
preceded  by  Prime  Minister  Depretis,  and  which,  for 
thirteen  years,  has  secured  for  Italy  peace  at  home  and 
respect  and  consideration  abroad.  It  is  not  surprising, 
therefore,  to  be  told  that  "  encouraged  by  the  result  of 
"  the  elections,  the  Italian  Prime  Minister  proposes  to 
"  take  radical  measures  against  Irredentist  agitation,  and 
"  also  against  antagonistic  influences  proceeding  from 
"  the  Vatican."  This  will  not  hinder  him  from  carrying 
out  his  colonization  schemes  in  Africa;  nor  is  it  likely 
to  cool  his  ardor  for  the  maintenance  of  the  Triple 
Alliance  which  from  the  first  has  had  his  vigorous 
support. 

Fully  to  appreciate  the  importance  of  these  elections 
it  is  necessary  to  have  a  clear  comprehension  of  the 
condition  of  the  politics  of  the  country.  It  is  very 
natural,  all  things  considered,  that  liberalism  should 
be  a  characteristic  of  the  politics  of  Italy.  The  nation- 
ality had  long  been  kept  divided  by  separate  govern- 
ments. The  kingdom  came  with  its  crowned  chief  as 
the  embodiment  of  liberty.  Hence  it  is  that  the  ma- 
jority and  the  bulk  of  the  minority  alike — the  support- 
ers of  the  Government  and  tho  Opposition— profesB 
liberal  principles.  In  the  ranks  of  the  Opposition  the 
shades  of  opinion  are  so  numerous  that  there  is  but 
little  cohesion.  There  are  what  may  be  called 
Vaticanites,  Irredentists,  advanced  Republicans,  Socid 
iste,  and  those  who  are  known    as   Moderateo.     AH 
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these,  however,  are  at  one  with  the  majority  now 
in  power  in  their  devotion  to  the  kingdom,  and  their 
loyalty  to  the  reigning  House  of  Savoy,  which 
is  regarded  as  the  keystone  of  Italian  unity.  The  prin- 
cipal difficulties  against  which  the  Crispi  Government 
has  had  to  contend  are  those  which  arise  from  the 
steady  and  persistent  opposition  of  the  Vatican,  from 
the  party  of  retrenchment  and  from  the  Irredentists. 
Advanced  Kepublicans  and  so-called  Moderates  give 
but  little  trouble  ;  and  the  Government  of  Crispi  has 
not  found  it  an  impossible  task  to  hold  the  Socialists  in 
check. 

It  is  one  of  the  greatest  of  the  misfortunes 
which  have  attended  the  Italian  kingdom  that  govern- 
ment has  been  expensive  beyond  the  resources  of  the 
country.  The  burden  of  taxation  is  very  heavy,  and 
the  irritation  which  is  begotten  of  this  misfortune 
is  aggravated  by  the  fact  that  some  of  the  causes 
are  distinctly  visible.  The  maintenance  of  the  Triple 
Alliance  is  necessary  if  Italy  would  have  peace  within 
her  own  border,  and  the  prosecution  of  colonial 
schemes  and  the  protection  of  colonial  interests  are 
necessary  if  she  would  provide  outlets  for  her  over- 
crowded population,  under  her  own  authority;  but 
these  involve  the  maintenance  of  large  armaments  both 
naval  and  military,  which  constitute  a  heavy  drain 
upon  the  resources  of  the  country.  The  demand  for 
retrenchment  was  so  loud  and  emphatic  in  February  of 
last  year  that  Signer  Crispi  resigned.  It  was  found 
impossible,  however,  to  organize  a  government  without 
him,  and  at  the  King's  urgent  request  Crispi,  having 
slightly  reconstructed  his  cabiflet,  resumed  office.  The 
evil  has  not  since  been  removed;  but  the  party  of  re- 
trenchment, however  much  it  may  have  continued  to 
contribute  indirectly^to  the  cause  of  discontent,  has  not 
been  a  distinct  and  positive  force. 

The  two  remaining  sources  of  difficulty  are  the 
Vatican  and  the  Irredentists.  It  would  be  absurd  to 
attempt  to  belittle  the  inconveniences  which  result  to 
Italy  from  the  presence  in  the  capital  of  the  Italian 
kingdom  of  a  dissatisfied  and  perpetually  complaining 
potentate  who  commands  the  spiritual  allegiance  of  a 
large  part  of  Christendom.  We  can  readily  under- 
stand how  little  the  priestly  influence  can  be  at  liberty 
to  work  whole-hearted  for  the  welfare  of  the  State  as 
distinguished  from  the  Church,  and  how  readily  lay- 
men in  sympathy  with  the  Church  will  yield  to  the 
influence  and  echo  the  sentiments  of  the  Vatican,  thus 
giving  magnified  importance  to  every  ripple  of  discon- 
tent. No  State  on  the  face  of  the  globe  is  in  this  par- 
ticular so  unhappily  situated.  It  is  more  than  an 
imperium  in  imperio ;  for  the  subjects  and  devotees  of 
the  Vatican  exist  in  millions  beyond  the  confines  of 
Italy.  The  marvel,  in  truth,  is  that  with  such  an 
antagonistic  force  within  her  borders,  resurrected 
Italy  as  a  separate  and  independent  State  has  been  able 
to  maintain  her  existence.  It  is  certainly  not  wonder- 
ful that  the  present  Prime  Minister,  encouraged  by 
finding  the  people  so  solidly  at  his  back,  should  be  re- 
ported, as  above  stated,  to  have  made  up  his  mind  to 
adopt  more  radical  measures  in  dealing  with  this  source 
of  opposition. 

Probably  at  the  present  time,  however,  the  victory 
won  at  the  ballot-box  is  most  important  when  viewed  in 
its  relation  to  the  Irredentists.  As  indicated  already, 
it  has  been^Crispi's  aim  since  his  advent  to  power  to 
maintain  agreeable  relations  with  Germany  and  Austria. 
Circumstances  gave  him  cause  to  be  distrustful  of 
France.     An  alliance  with  some  powerful  neighbor  or 


neighbors  was  a  necessity;  and  when  the  compact  which 
already  existed  between  Germany  and  Austria  was  found 
to  be  elastic  enough  to  admit  Italy,  the  needed  alliance 
was  secured.  Irredentism,  however,  which  signifies  that 
Italy  must  at  any  cost  have  the  Trentino,  now  in  the 
possession  of  Austria,  would  mean  war  with  that  Power 
and  war  with  Germany  besides.  It  was  feared  that 
the  sentiments  which  are  associated  with  what  is 
known  as  the  Unredeemed-Italy  party  had  become 
so  powerful  that  it  might  be  difficult,  if  not 
impossible,  longer  to  hold  that  party  in  check.  The 
result  of  the  elections  has  proved  that  the  party  is  not 
a  cause  of  immediate  danger.  No  one  can  find  fault 
with  the  Italians  for  wishing  to  include  in  the  kingdom 
all  the  territory  which  ought  of  right  to  belong  to  it, 
especially  if  inhabited  by  Italians  or  by  Italian-speak- 
ing people.  Circumstances,  however,  make  it  impos- 
sible for  the  Italians  to  obtain  their  wish  in  this  respect. 
Signer  Crispi  was  a  follower  of  Garibaldi,  and  it  is 
more  than  probable  that  he  clings  to-day  to  many  of 
Garibaldi's  pet  ideas.  But  Signer  Crispi  is  a  man  of 
sense,  and  he  sees  that  Italy  might  just  as  well  and 
with  as  good  a  prospect  of  gaining  her  point,  ask 
France  to  give  up  Nice  and  Savoy,  Switzerland  to  give 
up  the  Canton  of  Ticino,  as  to  ask  Austria  to  give  up 
the  Trentino.  It  is  fair,  therefore,  to  conclude  that 
this  other  cause  of  difficulty  and  annoyance  has  been 
removed  out  of  the  way  of  the  Italian  Premier.  If 
he  should  find  it  desirable  for  the  general  good  of  the 
Italian  kingdom  and  the  Italian  people  to  adopt  such 
a  course  both  with  the  Irredentists  and  the  Vatican  as 
shall  render  them  less  a  source  of  harm  for  the  future, 
he  will  simply  be  doing  his  duty. 


W^on&tixv^i(^ommtxci^l  gwaXislt  ^Lcttrs 


[From  our  own  correBpondent.] 

London.  Saturday,  November  15,  1890. 

At  the  beginning  of  this  week  the  city  was  in  such  a  critical 
state  that  the  leading  financial  houses  came  to  the  conclusion 
that  it  was  necegsary  to  do  somethisg  to  restore  confidence. 
Accordingly  arrangements  were  made  with  the  Banl£  of 
France  and  with  the  Imperial  Bank  of  Russia  by  which  three 
milUons  sterling  are  to  be  obtained  from  the  former  and  one 
and  a-half  millions  from  the  latter.  At  the  same  time  the 
National  Bank  of  Brazil  shipped  £600,000  from  Rio,  and  small 
amounts  are  coming  from  Australia,  South  Africa,  Portugal 
and  Holland.  Altogether  within  a  week  or  two  it  is  expected 
that  between  5  and  5"^  millions  sterling  will  be  sent  into  the 
Bank  of  England.  The  announcement  caused  the  rate  of  dis- 
count in  the  open  market  to  decline  early  in  the  week,  but 
yesterday  it  rose  to  the  Bank  level,  alarm  having  become  very 
acute. 

During  the  week  ended  Wednesday  night  very  nearly  two 
millions  sterling  were  borrowed  from  the  Bank  of  England  by 
the  outside  market.  Over  £1,100,000,  it  is  true,  remained  to 
the  credit  of  the  market  in  the  Bank  of  England,  showing 
that  the  larger  part  of  the  borrowing  was  due  to  precaution. 
Still  the  fact  that  there  is  the  need  for  precaution  makes 
money  both  scarce  and  dear.  The  Bank  of  England  charges 
7  per  cent  for  loans,  and  Thursday,  which  was  pay  day  on  the 
Stock  Exchange,  7J-4  and  7J^  per  cent  was  paid  in  the  outside 
market.  Uuless  the  crisis  becomes  worse  the  probability  is 
that  when  the  gold  actually  is  received  money  will  become 
more  plentiful,  the  competition  between  the  discount  houses 
will  increase,  and  the  open  market  discount  rate  will  decline" 
No  doubt  efforts  will  be  made  to  prevent  this.  It  is  under" 
stood  that  the  Bank  of  England  is  to  have  absolute  control  over 
the  4}4  [millions  sterling  obtained  from  France  and  Russia, 
and  that  it  will  charge  very  high  rates,  thereby  hoping  to 
keep  up  the  value  of  money  in  the  outside  market.  It  remains 
to  be  seen  whether  it  will  succeed.  It  will  do  so  if  the  fear  of 
shipments  to  New  York  becomes  real,  for  the  capacity  of 
America  for  absorbing  gold  is  so  great  that  a  drain  thither 
always  excites  alarm.  But  until  shipments  begin,  if  con- 
fidence revives,  it  is  likely  that  rates  will  decline. 
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At  the  cloee  of  last  week  tlie  price  of  lilver  wm  down  to 
47d.  per  ounce,  and  on  Monday  of  thta  week  it  ro«e  to  47>^d. 
per  ounce,  and  fell  next  day  to  47J^d.  per  ounce,  at  which  it 
has  remained.  There  is  a  good  demand  for  India.  8in6o  the 
beginning  of  Soptenibor  Indian  purchases  fell  off  very  greatly, 
but  apparently,  owing  to  the  fall  that  has  since  taken  place, 
and  to  the  abuudaiicc  and  cheapness  of  money  all  over  India, 
the  demand  has  now  greatly  increa8e<l.  This  week  the  Hhip- 
ments  from  London  alone  amounted  to  about  £800,000,  and 
the  sales  from  the  United  States  are  at  present  not  largo. 

The  arrangement  for  bringing  gold  was  made  just  in  time 
to  prevent  a  crisis  on  the  Stock  Exchange.  The  fortnightly 
settlement  began  on  Tuesday  morning,  and  owing  to  the 
heavy  fall  in  American  railroad  securities  during  the  previous 
three  days  the  House  opened  in  gloom.  Very  shortly  after- 
wards the  broker  of  the  Bank  of  England  unofficially  an- 
nounced that  large  amounts  of  gold  would  immediately  be 
received  by  it,  and  the  gloom  at  once  partially  disappeared. 
Bear  speculators  eagerly  bought  back  the  stocks  they  had 
sold,  and  some  leading  capitalists  also  bought  largely.  In 
spite,  therefore,  of  the  further  fall  in  New  York  on  Tuesday 
and  the  failures  that  occurred  there,  there  was  an  improve- 
ment for  two  or  three  days,  though  accompanied  by  consider- 
able fluctuations.  At  the  same  time  distrust  remained  as 
great  as  ever  ;  the  market,  in  spite  of  the  recovery,  continued 
in  a  very  sensitive  state  and  yesterday  again  broke  down. 
Alarmist  rumors  have  been  very  rife  diuring  the  week;  the 
names  of  several  leading  fii-ms  have  been  bandied  about ;  it 
has  been  alleged  that  the  large  sales  of  consols  which  have 
been  made  all  through  the  week  were  on  account  of  a  house 
which  has  brought  out  many  Argentine  issues  during  the  past 
few  years,  and  it  was  inferred  therefore  that  the  house  was  in 
difficulties. 

The  sales  were  also  attributed  to  one  of  the  oldest  private 
banking  firms  in  the  city,  and  it  was  added  that  the  firm  was 
80  embarrassed  that  it  would  have  to  amalgamate  with  a  large 
joint-stock  bank.  The  rumor  has  been  contradicted  by  the 
firm  in  question.  Several  other  houses  have  been  talked  about 
very  openly.  Unfortunately  it  appears  to  be  only  too  true 
that  the  very  greatest  of  all  the  houses  which  have  brought 
out  Argentine  issues  had  yesterday  to  apply  to  the  Bank  of 
Ekigland  for  assistance.  Negotiations  with  the  Bank  and  with 
some  other  great  houses  continued  all  day,  and  are  renewed 
to-day.  It  is  believed  that  an  arrangement  wUl  be  arrived  at 
which  wiU  enable  the  acceptances  of  the  house  to  be  paid  in 
full.  Naturally,  the  rumor  that  so  great  a  house  had  to  ask 
for  help  made  a  deep  impression  upon  the  Stock  Exchange, 
and  every  department  fell,  Argentines  and  Uruguayans  most 
heavily,  but  even  consols  dropped  %,  to  93J^.  British  railway 
stocks,  internationals  and  Americans,  all  shared  in  the  break. 
During  the  fortnightly  settlement,  which  began  on  Tuesday 
and  ended  on  Thursday,  there  was  only  one  failure — not  a 
large  one — and  another  has  occurred  since.  It  is  reported  that 
some  houses  had  to  seek  assistance,  but  no  serious  difficulties 
were  allowed  to  occur.  All  the  money  required  was  lent  by 
the  banks  at  from  6  to  6J^  per  cent.  The  carrying-over  rates 
within  the  Stock  ELschange  were  easy  in  the  markets  for  Brit- 
ish railway  stocks,  European  Grovemment  bonds,  Colonials  and 
miscellaneous.  In  the  American  market  they  ranged  from  7 
to  9  per  cent  and  they  were  still  heavier  in  the  Argentine 
market.  The  settlement  showed  that  there  is  a  considerable 
bear  account  in  British  railway  stocks  and  in  foreign  bonds, 
and  that  the  speculative  account  open  in  American  railroad 
securities  has  been  further  reduced,  the  demand  for  loans  for 
the  Stock  Exchange  being  decidedly  smaller  than  at  the  pre- 
vious account. 

During  all  the  critical  times  through  which  we  have  been 
passing,  both  in  Ijondon  and  in  New  York,  the  Paris  Bourse 
has  continued  firm.  There  has  been  but  a  very  slight  decline 
comparatively  in  international  securities,  and  the  Paris  oper- 
ators were  two  days  ago  so  confident  that  they  predicted  a 
general  rise  even  on  the  London  Stock  Exchange.  The  Ber- 
lin Bourse,  too,  has  been  fairly  steady.  In  itself  it  is  not 
strong.  There  is  in  Germany,  as  in  this  country  and  America, 
a  large  lock-up  of  capital,  and  there  has  been  a  very  reckless 
speculation,  continued  for  a  long  time,  while  trade  is  not  so 
good  as  one  might  wish,  and  money  is  scarce  and  dear.  But 
the  strength  of  the  Paris  Bourse  so  far  has  kept  up  Berlin. 
How  long  it  will  avaU  to  do  so  remains  to  be  seen. 

Dr.  Plaza,  the  Argentine  delegate,  on  Thursday  received 
authority  by  cable  from  his  Gtovemment  to  accept  the  terms 


of  MeMn.  Baring  Broth«n  for  taUng  ovw  bj  Um  Qoftm- 
meat  the  water-worka  and  dnOnage  of  Boaooa  Ajma.  Tb« 
authority,  however.  Is  coupled  with  tb«  condition  that  mooey 
enough  is  to  be  lent  to  the  Qoremment  to  discharga  all  Ita 
obligations  in  Europe  till  the  end  of  1893.  It  is  most  import- 
ant to  Heasra.  Baring  to  be  freed  from  the  liability  they  are 
under  with  regard  to  the  future,  and  it  is  also  important  to 
provide  against  Argentine  default.  But  it  is  doubtful,  aa 
matterH  now  stand,  whether  the  advance  can  1m)  made. 

The  shipping  federation  has  been  strengthened  this  week  by 
the  accession  of  an  association  of  London  shipownns  oan- 
trolling  about  a  million  of  tons.  Nobody  believes  that  tha 
Federation  will  order  a  general  lockout,  but  it  is  feared  that 
a  gp-eat  struggle  between  employers  and  employed  is  close  at 
band.  All  over  the  country,  too,  the  relations  between  capi' 
tal  and  labor  are  strained.  This  week  the  operatives  in  Laa- 
cashire  have  demanded  an  advance  in  wages.  In  the  iron 
trade  there  is  fear  of  a  fall  in  prices  and  of  greater  depreaaioo 
and  generally  the  prospect  in  trade  is  not  very  favorable. 

The  wheat  trade  is  without  feature. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rata  OS 
tnttrat  at 

Nmanbtr  H. 

Novtmbtr  7. 

OctoberSl. 

Octol 

Bank 
BaU. 

trU. 

Batik 
Rate. 

Op«n 
Market 

Bonk 
Rate. 

Open 
Market 

Bank 
BaU. 

open 
Market 

Open 
Marktt 

S 

6X 
iH 
Ki 

a 
t 
aw 

a 

»i 

an 

«M 

4 

s 

m 

8 

»W 

« 
a 

4 

Hi 

KM 

3 
6M 

5 

4 

OK 
s 

4« 

3 

Ki 

6W 

B« 

3 

3 

4 

Hi 

BM 

4^ 

316-te 
4W 

s 

2M 

4 

ea 

6 
4W 

3 

6W 

BH 

BH 

S 

3 

4 

BW 

8« 

4W 

a 

4M 

rrankfort 

Oambarg 

4materdam.... 

Brnueli    

Madrid 

6 
S 

Hi 
«H 

4 

BM 

3t.  Petenbnrg. 
Cooenhiuen.... 

a 

4 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

Ixmdon  Standard. 


Bar  gold,  fine — oz. 
Bar  gold,  coutain'g 
20  dwta.  silver. .oz 
Span,  doubloons. oz. 
S.Aia.doablooii8.oz . 


Nod.  13. 


Nov.  a. 


>.      d.      <.     d. 

77    9X     77    9X 

n  van    n  io« 


SILTIK. 

Ix>n<lon  Standard. 


Bar  surer os. 

Bar  Bilrer,  cootaln' 
iDg  B  fXf.  gold,  .oi 

Oake  surer os' 

Mexican  doU.....os 


d. 

47H 


Sm.«. 


48 


47K  4SM 

61«  .Sl« 

4«  4^ 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sec., 
compared  with  the  last  three  years  : 

1890, 
Sov.iS. 

£ 

Clreolation 24.482,876 

Pnbllc  deposits 2,892,783 

other  deposits 30,285.837 

Goremment  securities 14,951,4^ 

other  securities 26,087430 

Reserre U404,778 

Coin  and  bullion 19437,461 

Prop,  assets  to  llabUlUea.perct.       SSM 

Baolcrste perct.  8(Nor.7) 

Consols 9313-18 

Oleai4ng-House  returns 131403.000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Immedlatelr  after  our  last  circular  the  Bank  rate  was  raised 
to  6  per  cent  and  further  withdrawals  from  the  Bank  were  put  •  atop 
to.  It  was  also  announced  that  some  £2,000,000  of  gold  would  shortly 
arrive,  as  well  iis  other  liniiortant  amounts.  The  demand,  therefore, 
for  the  Continent  Is  conflncd  to  corapunitlvely  small  amountjitn  tte 
open  market,  and  Biiurlrv  orders  from  India  have  been  tilled  from  the 
name  source.  The  Bunk  has  received  during  the  week  *<4,<>00.  Ar- 
rivals: From  Chile,  £2,0(H);  Natal,  £31,000;  total,  £30.000.    Shipments: 

8ilver-k)n  Friday  last  the  price  fell  Id.  to  17d.,bat  thlawM  no 
sooner  quoted  than  orders  kept  arriving  to  purchase.  The  rate,  tluws- 
fore,  relM>unded  to  4713d.  on  Monday,  but  gave  way  again  undw  Amer- 
ican orders  to  sell.  Considerable  business  has  Ijoen  done  ftor  taaia. 
both  cash  and  for  delivery.  The  cloaiiK  (l';'''"t'<">  toi*?,'"  "SSP'^SSTi 
at  47%d.  Arrivals:  From  Chile,  £85.'KK);  New  York,  £5,000;  total. 
£90,000.    Bhipments:  To  India,  i:«h  Inst..  il'iO.oOO.  »„.,»,__ 

Mexican  Doftars-These  coins  have  only  been  inquired  foratmelttnc 
value.  Arrivals:  From  New  York,  £32,000.  Shipments:  To  China  and 
the  Straits,  £90,.'SOO. 


73S 


THE  GHItONICLE 


[Vol.  LI. 


The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during    the  first  ten  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1890.      1889.  1888.  1887. 

Wheat cwt.  14,192,016  11,983,507  14.221,532  9,903,524 

Barley 5,918.156      4.647,456  3,711.203  3,105,338 

Oats 2,408,759       3,107,445  3,792,614  2,915,765 

Peas 271,577          238.669  345,233  573,206 

Beans 535,710          887.325  583,696  428,880 

Indian  corn 6.687,154       6,164.216  5,417,644  4.361,-<!77 

Flour 2,779,917      3,111,180  3,736,394  3,816,d74 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.               1889.  1888.  1887. 

Importsotwlieat.cwt.14.192.016    11,983,507  14,221,532  9,903.254 

Imports  of  flour 2.779,917       3,111.180  3,736,394  3,816.874 

Bales  of  home-grown    8,625,447    10.40i».964  6,708,798  8,829,421 

total 23,597,380    25,504,651  24,726,724  22,549,549 

1890.              1889.  1888.  1887. 
English  wheat,  per  qr. — 

Average  price,  week 32s.    Id.       303.    3d.  3l3.    8d.  30s.    6d. 

Average  price,  se aeon.. 3 Is.  lid.       298.  lOd.  33s.    6d.  298.    4d. 

The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

TJiisweck.       Lastv>eek.  1889.  1888. 

Wheat qrs. 1.801,000        1,631,000  1,450.000  1,437,500 

Flour,  equal  to  qrs.    248.000           227,000  216,000  236.000 

Maize qrs.    330,000           353.000  394,000  99,000 


Ensllsb  Flaanelal  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
4re  reported  by  cable  as  follows  for  the  week  ending  Nov.  28: 


London. 


Sat. 


Silver,  per  oz d    46'tj 

<!on80l8,new, 2 %  i>cr  cts.    95^tg 

do     foraccouDt 93% 

Fr'ch  rents  (in  Paris)  fr.  94-87»3 

U.S.  41(28  of  1891 1041a 

U.S.  48  of  1907 122 

Canadian  Pacific I  73''8 

Chic.  Mil.  &  St.  Paul....    50% 

lUinois  Central 100 

I,ak«  Shore llO" 

lx)ul8ville&  Nashville.. I  74 3j 

Mexican  Central  4s I  73ia 

If.  Y.  Central*  Hud8on.'302i3 
N.  Y.Lake  Erie  it West'n'  20 

do       2d  cons I  99 

Norfolk  &  Western, pref.    54^ 
Northern  Pacific,  pret. . .    65 

Pennsylvania Si's 

Philadclpbia&  Reading.    16i8 

Union  PaciUc 5OI4 

Wabash,  pref igig 


Mon.      Tues.      Wed.     Thurs.      Fri. 
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781a 
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67 
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5414 
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991a 
561a 
6614 
511s 
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103 
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following    national    banks    have 


National  Banks.— The 
recently  been  organized  : 

,470— The  First  National  Bank  of  Blaine,  Wash.    Capital,  $50,000. 

.  Presilent:  Frank  T.  Hurlburt,  Cashier. 

,471— The  Blaine  National  Bank,  Blaine.   Wash.    Capital,  $50,000. 
H.  W.  Wheeler,  President;  F.  W.  Power,  Cashier. 
4,472— The  Middleport  National  Bank,  Middleport,  O.    Capital,  $50,- 

000.    8.  M.  Hyscll,  President ;  E.  C.  Fox.  Cashier. 
■4,473— The  Citizens'  National  Bank  of  Dayton,  Wash.  Capital,  $.jO,000. 
Gustavus  A.  Parker,  President ;  Wm.  D.  Perkins,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
Week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,941,377,  against  510,616,133  the 
preceding  week  and  $13,351,316  two  weeks  previous.  The 
exports  for  the  week  ended  Nov.  25  amounted  to  $8,631,554, 
against  $5,731,586  last  week  and  $7,054,944  two  weeks  previous, 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  20  and  for  the  week  ending  (for 
general  merchandise)  Nov.  21 ;  also  totals  since  the  beginning 
of  the  flrst  week  in  Januarv. 

I-OREION  IMPORTS  AT  HEW  TOBE. 


for  WceK: 


1887. 


1888. 


1889. 


Dry  Goods $2,161,576 


Ctou'l  mer'dise. 


Total 

Since  Jan.  I. 

Dry  Goods 

Qen'l  mer'dise. 


Total  47  weeks. 


6,430,5871 


$1,819,295 
7,066,502 


$2,730,862 
9,0.35,435 


$8,591,963       $8,885,797.  $11,786,297' 

$11 1.599,485, $1 1 5,817,012  $121 ,945,929 
312,641,3191   304,202,319;   331,337,.303 


$121,240,804  $420,019,331, $453,283,432 


1890. 


$1,984,836 
7,056,441 


$9,941,277 

$136,517,501 
356,516,815 


$493,064,316 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov,  35  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  YORE   FOR  THE  WEEK. 


Tot  the  week . . 
Prev.  reported. 

Total  47  weeks. 


1887. 


188S. 


1889. 


$5,6-27,244      $6,25.3,974'     $5,808,898 
274,719,189|   262,429.3161  307,105,936 

$280,346.433  $268.^83.290  $312,914,884 


1890. 


$8,631,554 
310,211,210 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Nov.  23  and  -iiaoB  Jan. 
1,  1890,  and  for  the  corresponding  periods  in  1889  and  1838: 


■      EXPORTS  AND  DIFOBTg  OF    SPECIE  AT 

NBW  YORK 

Gold 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

Great  Britain 

France 

$11,090,225 

710,200 

2,772,835 

2,693.295 

10.720 

1,628,007 

157,891 

$361,566 
'  '3,926 

$332,174 

2,526,711 

892,969 

3,212,604 

61,297 

190,261 

774,314 

West  Indies 

$38,320 
■3.V,242 

Mexico 

South  America 

All  other  countries.. 

Total  1890 

Total  1889 

Total  1888 

,$73.562'$i9,063,173 

76,829|   48,457,165 

4,199,834|  23,778,365 

$305,420 

136,685 

4,555 

$8,020,330 
5,712.867 
5,863,123 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l, 

Great  Britain 

France 

$423,200 

"sjbdo 

$15,239,534 
292,975 

48;25'3 

22,612 

373,956 

113,256 

■$4,384 
1.082 

18,195 
3,234 

$1,685,882 

1,351 

1,361,263 

782,526 

West  Indies 

657,481 

452,896 

1,408,080 

South  America 

All  other  countries.. 

6,727 

Total  1890 

Total  1889 

Total  1888 

$434,927 
486,292 
320,934 

$16,092,386 
18,338,166 
11,924,770 

$26,893 
66,389 
11,958 

$6,349,479 
1.375,753 
1,685,133 

$318,842,764 


Of  the  above  imports  for  the  week  in  1890  S11,93D  were 
American  gold  coin  and  $9,969  American  silver  coin.  Of  the 
exports  during  the  same  time,  $50,33J  ware  Americin  gold 
coin  and  $5,000  were  American  silver  coin. 


— Messrs.  Francis  Smith  &  Co. ,  mortgage  loan  brokers , 
whose  oflices  are  in  the  cities  of  San  Antonio  and  Houston,  in 
the  State  of  Texas,  and  whose  advertisement  has  appeared  in 
our  columns  for  many  years,  have  been  in  the  mortgage  loan 
business  for  the  past  twenty  years.  For  the  past  ten  years 
their  business  has  been  exclusively  in  the  Southern  States. 
They  were  the  first  persons  to  introduce  the  mortgage  loan 
business  for  British  corporations  in  the  Southern  States, 
where  they  have  invested  over  $10,000,000  in  first  mortgages 
to  the  satisfaction  of  their  clients.  They  have  for  many  years 
adopted  the  plan  of  not  charging  either  the  borrower  or  lender 
any  commission,  but  they  furnish  the  lender  notes  for  the  full 
rate  of  interest,  and  as  the  interest  is  paid  they  deduct  an 
agreed  portion  as  payment  for  their  expense  and  services  in 
making  the  loan,  thus  virtually  guaranteeing  the  transaction 
to  this  extent.  The  firm  offers  to  furnish  the  best  of  New 
York  and  European  references. 

— Parties  desiring  investment  securities  ase  invited  to  CDrre- 
spond  with  or  call  upon  Messrs.  John  H,  Davis  &  Co.,  whose 
advertisement  appears  in  another  column. 


Anction  Sales.— The  following 
by  Messrs.  Adrian  H.  Muller  & 

Shares. 
300  The  Standard  Paint  Co..   95 
10  EealEstExch.&  Auction 

Room  (limited) 135 

Cert,  of  Memb.  of  Importers' 

&  Grocers'  Exchange. .  ..$50 
Cert,  of  Memli.  in  the  N.  Y. 

Produce  Exchange $760 

SOCorn  Ex.Bag  Co.«100e.$50  p.s. 

10  Kings  Co.  Trust  Co 185 

25  Continental  Ins.  Co 25014 

25Nat'lPark  Bank 315 

300  N.Y.  &  Cuba  Mall  SB.  Co.  8OI3 
15  Norwich  &Worc'ster  RE. 

Co.,  pref 175 

2  Chemical  Nat'l  Bank. . .  .4673 

61  Standard  Oil  Trust 160 

83  Am.  Exeh.  Nat'l  Bank...l52ia 
10  Amer.  Tel.  &Cahle  Co...   81 
50  Continental  Trust  Co. . .  .150 
36  Nat.  Bk.  of  Com'rce.l90-195i9 


j^were  recently  sold  at  auction 
Son : 

Shares, 

IV.  8.  Trust  Co 8-27I3 

13  Merchants' N.it'l  Bank. .156 
200  Peoples'  Gas-Light  Co.  of 

Brooklyn 87^8 

13  River  &  Rail  Electric  L't 

Co.,  $100  each $2  per  sh. 

Bonds. 
3,000  Ottawa  Oswego  &  Fox 
River  Val.  RR.  Co.  1st,  8s, 

1900.    J.&J  II8I4 

$26,000  Toledo  Ann  Arbor  & 
Lake  Michigan  RR.  1st,  68 
(guar,  hy  the  T.  A.  A.  &  No. 

Mich.  RR) 67-80 

$23,000  Toledo  Ann  Arbor  & 
No.  Mich.  ER.  convert.  1st 

68.1924.    M.  &N 80-86 

$20,000  Wasatch  &  Jordan 
VaUeyRR.,  1904.  Nov., '80. 
(Coupons  on) $6 


N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

GAS  COMPANIES.      IBld.  lAsk.ll      GAS  COMPANIES.       |  Bid.  I  A»k 


Brooklyn  Gas-Mght 

Citizens'  Gas- Light 

Bonds,  5s ... 

Consolidated  Gas 

Jersey  City  &  Hoboken. 

&fetropolitjin— Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 


115 

113 

98 

100 

100 

lo:< 

Of) 

SH 

17S 

110 

115 

113 

120 

KM) 

102 

IA» 

100 

iba   1 

IPeople's  (Brooklyn) 85 

iWUIiamsburg 12-i 

I    Bonds,  6s jlOS 

(Metropolitan  (Brooklyn)..]  105 
Mimlctpal— Bonds,  78 

Fulton  Municipal 

!    BoniU,  63 

Equitable 

Bonds,  6s 


90 
130 


110 


138 

luo    ins 
119    122 

108      110 


^auMus  aua  Iftuiiuclal. 

Spencer    Trask    &    Co., 

BANKBRS, 
No*.  16  and  18  Broad  Street,  Neiv  Vork  Citr. 

ALBANY.  N.  Y.:        SARATOGA.  N.  Y:        PROVIDBVCB.  B.  L: 
TRANS.4CT    A    GENER.^L    B.IIVKING    BUSI.VBSS. 

All  classes  of  Seo-orities  Bought  and  Sold  on  Oommlssion.  8p  <ol«l 
attention  given  to  Investment  Securities.  Direct  wire  to  each  ot&oa 
and  to  Philadelphia,  Boston  and  Chicago. 
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THE  CHltONlCLE. 
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'glxt  gankers'  C5a«jettjc. 


DIVIDBNDIi 


Jfamtof  Oompatiff. 


Rallroada. 

Chioufp)  •It  NorthwoBtorii  comiiioii 
I>o  <Io       pref.  (quur.) 

KorUioiwterii,  H.  0 

mix'ellaneousi 

Cpiuolitluted  OaH 

LehlKhCoftl  A  NavlKfttlon 


JPtr 

Cent. 


a 

21, 


Vhtn 
PtiyahU. ' 


Bookt  Olottd. 
(D'lyn  xnclutif  ) 


Doo. 
Jan. 


Doc. 
Doo. 


23  Nor.  30  to  Deo.  23 

l| 


15;Doc.     4  to  Deo.  IS 
lOiMov.  30  to  Doo.    9 


WAI.I.  HTREKT.  FRIDAY.  NOTEMUEIt !IM.  lMOO-3  P.M. 

The  Moiioy  Market  nnd  Fiuancial  Sitnatiou.— The  stead- 
inees  and  general  strength  in  the  stock  market  this  week  have 
been  all  that  could  reasonably  be  desired.  This  is  probablv 
more  healthy,  and  will  prove  more  satisfactory  in  the  end,  than 
any  active  boom  would  be  at  this  time  of  year. 

The  strength  in  stocks  is  encouraged  by  an  ease  in  call  loans 
that  is  not  at  all  in  keeping  with  the  low  condition  of  the 
banks  in  New  York,  Boston  and  some  other  cities.  The  lack 
of  money  in  New  £kigland  is  much  talked  of  there,  and  from 
other  quarters  the  same  complaint  comes  of  a  want  of  ready 
cash— this  week  our  Texas  correspondents  speak  of  the  delay 
in  moving  cotton  on  account  of  tight  money.  For  this  reason 
it  seems  desirable  that  much  caution  should  be  exercised  by 
borrowers  on  stocks  until  they  feel  tolerably  sure  that  there 
will  be  no  further  squeeze  in  money  in  the  near  future.  The 
demand  for  money  at  the  West  for  land,  building  and  indus- 
trial operations  is  very  large,  and  likely  to  continue  urgent  for 
some  time. 

This  week  the  great  point  has  been  the  Union  Pacific  change 
of  management  and  the  strength  in  the  stock  of  that  com- 
pany, Missouri  Pacific,  Atchison,  Rock  Island,  St.  Paul,  and 
othere,  which  it  is  supposed  will  be  materially  benefitted  by 
"harmony''  in  the  West  and  a  new  arrangement  for  main- 
taining rates.  The  latter  will  no  doubt  be  effected  whenever 
the  oflicers  of  all  companies  have  made  up  their  minds  that 
it  must  be  done,  and  that  cutting  of  rates  by  freight  agents 
sliall  no  longer  be  allowed. 

The  Pennsylvania  Railroad  makes  an  excellent  statement  of 
gross  and  net  earnings  in  October,  and  the  Reading  also 
makes  a  favorable  exhibit,  particularly  of  the  Coal  &  Iron  Com- 
pany. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  Sg  8  per  cent, 
6  per  cent  having  been  a  fair  average.  To-day'rates  on  call 
were  4  to  8  per  cent.  Prime  commercial  paper  is  quoted 
7@  8  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £2,125,229,  and  the  percentage  of  reserve 
to  liabilities  was  42-32,  against  3582  last  week;  the  discount  rate 
remains  unchanged  at  6  per  cent.  The  Bank.'of  France  gained 
275,000  francs  in  gold  and  lost  1,350,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  23  showed  a  decrease  in  the  reserve  held  of  $300,400 
and  a  surplus  over  the  required  reserve  of  $89,750  against 
a  deficit  of  §832,300  the  previous  week. 


Capital 

BurpliiH 

Loans  and  disc'ts 

Circulation 

Met  deposits 

Bpecie 

I«gal  tenders 

Eeeerve  held 

Legal  reserve 

Burpliis  reserve  ■ 


1890. 
Nov.  22. 


$ 

<}0,.572,700 

62,213,100 

387,297,200 

3,358.700 

381,685,000 

73,191,200 

22,319,800 


Differen'sfrom 
Prev.  week. 


1889. 
Nov.  23, 


1888. 
Nov.  24. 


61, 
5G, 

Dec.  5,980,700  395 
Inc.  68,200i  4 
Dee.4, 889,800  400, 
Dec.  804.2001  75 
Inc.    503,800    26, 


95,51  l,000;Dec,    300,400' 101, 
95,421,250|Dec.  1,222,450,  lOi), 


062.700!  60, 
650,1001  51 
219,000  390 
,080,200! 
456,000  412, 
496,100]  87, 
103,1001   27, 

599,200' 115, 
114,000  103, 


89,750|lnc.     922,050|      1,485,200    12,^11,875 


762,700 
,586,0(10 
.814,000 
.343,000 
.139,300 
,171,200 
875,50J 

346,700 
034,825 


Foreign  Exchange.— The  market  for  sterling  exchange  has 
been  strong  and  rales  have  advanced.  Actual  rates  are : 
Bankers' sixty  days' sterling,  4  82  a4  82V^  ;  demand,  4  87Vitd 
4  871^  ;  cables,  4  m^a  4  88>>.         -        ^*  '  ^■'^ 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  i,g'rt 3^  discount;  New  Orleans,  commercial  $1  50 
discount;  bank,  par;  Charleston,  buying  par,  selling  li  pre- 
mium; St,  Louis,  50.3  c.60  per  |1, 000  premium;  Chicago,  2.5c. 
per  $1,000  discount. 

Posted  rates  of  leading  bankers  are  as  follows: 


November  28. 

Prime  bankers'sterllug  bills  on  London 

Prime  commercial 

Documentary ooiumerclal J 

Paris  (francs) !. 

Amsterdam  (siiildcrs) '..'. 

ft ankloit  or  Bremen  (reiclimarks) 


Sixty  Days. 


4  82>3a4  S3>a 
4  80Hi«4  81 

4  80  «4  803,, 

5  22i«»5  21'8 
395»»  39'e 
9*'^9    94<>8 


Dematid. 


4  88>a 


5  19%i>5  18^ 
40<'.«40-^i« 
9538»05>9 


United  Nt«tm  HondN.— OoTommont  bon<U  hav*  advaooMf 

Hince  lust  week,  but  are  utill  U-low  wliiri-  thoy  were  early  to 
the  month. 

The  Secretary  of  the  Treaaury  ban  purchated  during  the 
week  $.')04,0.'H)  of  the  4,ti  per  cent*,  making  the  total  redemp- 
tions  to  dut«  under  circular  of  OctolKr  9  |S,998,900. 

The  daily  purchaAeii  are  shown  In  tho  followiug  statciiMBt 
kindly  furniabed  ua  by  the  Treuury  DepArtment : 


*H  Ptr  Cmte  Am  IWl. 

1           4  Ftr  OmU  «tw  1«W. 

Ofrrinf. 

tlM,KO 
80.SM 
a».40O 
8I300 

119.400 

Purth'u. 

Pricm  faHL 

Ofnitm. 

Punh'm 

frtmpta 

Hot.      M.. 
SI  . 

SB.. 

I1W.300 
W.SW 

a«,4oo 

813U0 
110.400 

'.'.'.'.'.'. 

»8.. 

" 

ToUI. .  .. 

IMM.lW 

I9044S0 

The  closing  prices  at  the  N.  Y.  Board  have  been  aa  foDowi; 


Interett 
Perioilt 


Q.-Jan 


4138,1891 roK. 

4i«s,  1891.  ...coup 
4».  1907 rec 

Do  stamp'd  int.  pd. 
48,1907 COUP. 

Do  ex-op  to  J'ly,'91 
69,  cur'cv,'95 reg.'J.  A  J. 

68,  cur'cy,'96 re  jr.  J.  &  J. 

69,  cur"c.v,'97 reg.  J.  &  J. 

6s,  car'c-j  ,"98 reg.  J.  Jf  J. 

88,  cur' jy ,'99.. ..reg.  J.  &  3. 


Nov. 
22. 


Nov.  I  Nnv. 
24.    I    25. 


Nov. 
26. 


•120 

■120 

♦U7 

•117 

•112 

•112 

•114 

MU 

•116 

•11« 

*H8 

•118 

*120 

•120 

•103 
•104 
•121 
•118 
"121 
•118 
•112 
•114 
•116 
•119 

ri22 


1-103 
I'lOi 

•121 
I'llS 
.•121 

•118 

rii2 

•114 
•llfl 
•118 
,•121 


Nov. 
27. 


Nov. 
28. 


103 

I'lM 

•121 

1*118 

121 

lis 

112 

114 

11* 

118 

120 


*  Tills  is  the  price  bid  at  the  morning  board ;  no  laU  was  niAlr. 

State  and  Railroad  Bond8.— State  bonds  have  been  irregu- 
lar, but  with  an  upward  tendency.  Tlie  sales  have  been  : 
Loviisiana  consors4s,  $15,000,  at  92;a98>^  ;  South  Carolina  68, 
Brown  consols  $5,000,  at  100  ;  Tennessee  settlement  63,  $1,000, 
atlOejii^,  compromiie  3,  4,  5,  6.s,  .?1,000,  at  731^  ;  Virginia  63, 
deferred  trust  receipts,  S20,000,  at  T^. 

Railroad  bonds  have  been  less  active  than  a  week  ago,  and 
the  changes  in  prices  have  been  very  irregular.  Of  the  low- 
priced  issues  Atchison  incomes  and  Texas  &  Pacific  incomes 
have  been  those  most  largely  dealt  in.  The  former  has  ad- 
vanced 5  points,  the  latter  remaining  about  where  they  were 
last  Friday.  Northern  Pacific  consols  among  investments 
bonds  have  been  the  favorites,  and  close  at  84  against  82  a 
week  since.  Other  noteworthy  gains  are  Rio  Grande  Western 
firsts  3!^,  Toledo  St.  Louis  &  Kansas  City  firsts  4  and  Wabash 
2nd3  3.  M.  K.  &  T.  2nds  have  advanced  2i.<  and  Reading 
1st  preferred  incomes  3'^.  The  financial  diBficulties  which 
haverenderednecessary  the  appointment  of  a  receiver  for  the 
company  were  the  cause  of  a  drop  of  atx>ut  14  points  in  Oregon 
Improvement  5s.  Toledo  Ann  Arbor  &  North  Michigan  bonds 
have  also  been  weak. 

Railroad  and  Miseellaucons  Stocks.— Tlie  stock  market 
has  shown  greater  steadiness  and  strength  this  week  than  at 
any  time  since  the  great  depression  began.  On  Tuesday  there 
was  a  slight  set-back,  but  on  Wednesday,  with  freer  buying  for 
London  and  the  support  to  Union  Pacific  by  the  new  parties 
interested  and  their  followers,  an  advance  took  place  that  in 
many  cases  more  than  made  good  the  loss  from  Tuesday. 
To-day  there  was  a  strong  upward  movement,  followed  by  a 
reaction,  prices  closing,  however,  generally  higher  than  on 
Wednesday.  The  coalers  were  weak,  Lackawanna  opening  at 
135  i.g  and  closing  at  133?^. 

A  number  of  the  leading  stocks  have  enhanced  greatly  in 
value  since  Friday  last,  the  improvement  reaching  to  from  4^ 
(37%  points  in  Atchison,  Union  Pacific,  St.  Paul  and  Rock 
Island.  The  restoration  of  a  certain  degree  of  confidence  here 
and  in  London,  and  the  hope  of  a  general  peace,  or  something 
like  it,  in  the  railroad  world — in  consequence  of  Mr.  Gould's 
ascendancy  in  Union  Pacific — have  aided  in  the  rally. 
Rock  Island  stock,  on  free  buying,  has  advanced  sharply,  sell- 
ing at  one  time  13%  points  higher  than  when  at  its  lowest  on 
Friday  last.  Illiuois  Central  has  baen  up  to  par  again,  and 
Denver  &  Rio  Grande  preferred,  with  good  earnings  and  the 
opening  of  the  standard-gauge  route  to  Ogden,  i.s  within  4  points 
of  the  highest  price  of  the  year.  Northern  Pacific  preferred 
has  also  been  strong  while  North  American  has  lieen  weak, 
closing  at  12i^,  against  13J^  last  Friday.  Louisville  &  Nash- 
ville has  participated  in  the  strength  oif  the  London  stocks. 

As  for  the  specialties,  Nickel  Plate  stocks  dropped  about  30 
per  cent  in  value  on  the  failure  of  a  broker  holding  a  large  lot 
of  them.  The  preferred  fell  to  50  (the  previom  loweat  this 
year  being  08),  but  closes  to-day  a?  55.  Oregon  Improve- 
ment stock  fell  from  19}^  to  11  upon  the  appointment  of  a 
receiver.  There  has  b^n  heavy  trading  in  Chicago  Gas,  the 
price  weakening  on  adverse  reports,  closing  to-day  at  87J(. 
Sugar  certificates  have  resumed  their  erratic  gyratioq*. 
Wwinesday  they  sold  at  48,  the  lowest  this  year,  on  reports  of 
an  unfavorable  exhibit  forthcoming  from  the  receivers;  but  on 
the  announcement  of  a  stay  of  proceedings  having  been 
granted  by  Judge  Cullen,  they  suddenly  advanced  sevQB 
points  and  to-day  closed  at  61^,  against  56  on  Friday  a  weak 
ago. 

Silver  bullion  certificates  have  been  in  better  request  the  past 
few  days  at  higher  prices. 
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LVoL.  LI^ 


NEW  YORK  STOCK  EXCHANGE— ^CJTFE  STOCKS  tor  week  ending  NOVEMBER  28,  and 

since  JAN. 

1,  1890. 

HIGHEST  AND  LOWEST  PRICES 

Sales 
of  the 
Week, 

Range  of  sales  in  1890. 

STOCKS. 

Saturday, 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

Nov.  22. 

Nov.  24. 

Nov.  25. 

Nov.  26. 

Nov.  27. 

Nov.  28. 

Shares. 

Lowest. 

Highest 

Active  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

29J4    30% 

3014    34% 

32%    34 

31%    33% 

3338    3438 

144,187 

23%  Nov.  15 

5038  May  15 

Atlautic  &  Pacific 

-4%      5^4 
♦73H    7414 

4a       50 14 
IOOI2IOII8 

5          5 
731s    731s 
4912    51 
9812  102 

♦5            538 

74%    74% 
50I4    51 
97%  IOOI4 

538      538 
74       74 
4979    51 
99     100 

514      514 
75       75 14 
51        52 
101     102% 

440 
600 

8,810 
4.436 

439  Feb.  27 
67     Nov.  19 
42     Nov.  15 
90     Nov.  19 

9%  May  15 
84%  Aug,  16 
61%  June  10 

Ganadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

128%  May  14 

Central  Pacific 

29       29 
18        18>a 

29       29% 
18        181s 

•29%    30 

18>4     18>4 

29%    29% 
18        18 

•3014    31I4 
18        18% 

815 
2,240 

26%  Nov.  18 
15     Nov.  10 

36%  May  17 
27%  Jan.     2 

Chesapeake  &0.— Vot.Tr.cert. 
Do             do    1st  pref.. 

45       46I3 

46       4612 

45       46 

45%    46 

45        46 

2,320 

38     Nov.  15 

66%  May     7 

Do             do    2d  pref... 

291s    30 

30       30 

30       3OI4 

30       30 

30%    30% 

1,560 

25%  Nov.  15 

46%  July  18 

Chicago  &  Alton 

•122     128 
* 11 

•124     126 
'9        11 

-123     128 
«9        11 

•124     130 
•9        11 

•124     130 
•9        11 

123     Nov.  12 
658  Feb.  28 

135     Jan.  24 

Chic.  &  Atl.  Benef.  Tr.  Bee... 

15%  June  16 

Chicago  Burlington  <fe  Quincy. 

STu    8Sis 

8678    90 

87%    90% 

8778    897e 

8958     9278 

37",5'7"9 

80     Nov.  15 

111%  May  10 

Chicago  &  Eaat«m  Illinois... 
Do                          pref... 

*39        40 

38       38 

•37        40 

39       39 

40       40 

500 

26%  Feb.     3 

46%  July  15 

86        87% 

86I2    86I2 

* 87 

* 87 

•81      

425 

70     Feb.     3 

95     July  14 

Chicago  Milwaukee  &  St.  Paul. 

49        50=8 

4958    54^ 

517s    54% 

51        543b 

5378    5559 

175,725 

44     Nov.  15 

7959  May  26 

JDo                             pref. 

106%  107 

107     10778 

106%  108 

106%  107 

IO714  1077s 

3,658 

100%  Nov.  15 

123%  May  26 

Chicago  &  Northwestern 

Do                             pref. 

106     106»8 

IO6I4  108 

1067a  108% 

10679  10778 

10779  109 

10,343 

10)  %  Nov.  15 

117     May  26 

139H  I3914 

137121371a 

137%  137% 

•137%  138% 

♦137%  138% 

905 

136%  Nov.  18 

148     May     6 

Chicago  Rockleland&Pacific. 

65%    68 

6412  170 

68       70% 

67%    71% 

70%    7514 

97,016 

61%  Nov.  21 

9859  Jan.     4 

Chicago  St.  Louis  &  Pittsburg. 

12%    131s 

l'^^*    13, 

12%    13% 

12%     12% 

12%     1278 

2,400 

11%  Nov.  19 

18%  Feb.  26 

Do                             pref. 

Chicago  Sfc  Paul  Mln.  &  Om. . 

Do                             pref. 

351s    3614 

3638    37% 

37%    37% 

•35       37 

3714    37% 

1,200 

32%  Nov.  19 

53     Feb.  26 

24       24 

24       24 

•22        25 

2278    23 

24%    24% 

550 

19     Nov.  10 

3678  May  10 

*80       85 

•80       85 

•80        85 

•80       85 

•80       85 

75     Nov.  15 

1007s  May  10 

Cleve.  Clncln.  Chic.  &  St.  L... 

62        6318 

62        64 

62%    64 

62       63% 

63I4     64% 

18,285 

55     Nov.  10 

80%  June  10 

Do                             pref. 

*91is 

92I2    92I2 

92%    92% 

92%    92% 

92%    92% 

1,133 

86     Nov.  10 

101     May  12 

OolumbusHocklngVal.  &T0I. 

26       26I4 

26       26I4 

26I4    2614 

25        25 

•25%     26% 

1,970 

18%  Jan.   13 

32%  Sept.    2 

Delaware  &  Hudson 

13058  132 
13338  13612 

132     133 12 
13478  137% 

131%  13338 
135%  13738 

xl30    131% 
13438  136% 

131      131 
132%  13678 

4,163 
64,478 

128%  Nov.  17 
12338  Nov.  15 

175     May  14 

Delaware  Lackawanna  at  West 

149%  July  21 

Denver  &  Eio  Grande 

1738    17% 

17%     1778 

17%     17% 

17%    1858 

I8I4    18% 

3,230 

14%  Apr.     1 

2179  Sept.    2 

Do                             pref. 

54        54 

55       56 

557s    56% 

55%    58 

57%    58% 

5,495 

45     Mar.  26 

61%  Aug.  28 

Bast  Tennessee  Va.  &  Ga 

714      7% 

7%      7% 

7%       7% 

738       7% 

•7%      8 

1,740 

658  Nov.  17 

11%  May  21 

Do                       Ist  pref. 

*64       -70 

•64       70 

•67       72 

•67       72 

•64       72 

67     Jan.     6 

81     May  21 

Do                       2d  pref. 

16        16% 

16=8    17 

16%    16% 

16       16 

16%    16% 

5,016 

13%  Nov.  10 

27%  May  21 

BvansTille  &  Terre  Haute 

*105      

•1051s 

110     112 

110     111% 

110     110 

1.100 

96     Jan.  17 

127     June  27 

Great  Northern,  pref 

72%    73 
97       97^^ 
6I9      6>« 
*20        23 

72        72 

96I4    98 

*6          7 

•20       23 

72%    72% 
98     100 
-6          7 
20       20% 

•73       75 

97%    99 

6          6 

•19       23 

73 14    74 
98%  100 
♦6          7 
2II4    2II4 

1,350 

3,524 

520 

50 

164%  Nov.  11 
65     Nov.  10 
13%  Nov.  17 
17     Nov.  18 

86     June  1 

Tlllnnia  r^oTit.Tii.1 

120     Jan.  31 

Iowa  Central 

12%  May  12 

Do                             pref. 

33%  May  12 

Lake  Erie  <fc  Western 

13Ja    13% 
52        53% 

13I2    1312 
53        55 

•13%    13% 
53       54 

13          1338 

52%    53 

1338     13% 
5338    54 

1,232 
7,365 

10%  Nov.  15 
48%  Nov.  19 

1979  May  15 

Do                       pref 

68     Jan.  31 

Iiake  Shore  &,  Mich.  Southern. 

106%  10738 

10638  10778 

106%  10776 

106%  107% 

107 14  10778 

9,230 

102%  Nov.  15 

114%  June    5 

Long  Island 

•85        88 
See  foUowin 

86       86 
g  page. 

85%    85% 

87%    88 

86J4    85% 

684 

85     Nov.  10 

95     July  25 

liOulSTllle  Evans.  &  St.  Louis. 

Louisville  &  Nashville 

72%    74 18 

72 '8    76 

7438    7573 

74%    76% 

76%    78% 

64,355 

65%  Nov.  19 

92%  May     5 

Louis.  New  Alb.  &  Chicago  . . . 

28        28 

26       28 

'20       30 

25       25 

1,210 

25     Nov.  11 

54%  Mar.  10 

Manhattan  Elevated,  consol.. 

98%  100 

991s  101% 

"99'%  i'd'i" 

99     10079 

101     101% 

6,150 

92     Nov.  10 

117     May  16 

Mexican  Central 

191s    20% 
•88       90 
*91        95 

20       20 

88       90 
•87       95 

20%  20% 

91        91 
93        93% 

20       20 
90%    90% 
•92       95 

21        21 
•91        92 
•92       95 

1,470 

1,010 

500 

16     Nov.  19 
83%  Nov.  19 
84     Sept.  13 

31%  June    4 

Michigan  Central 

104%  June    6 

Milwaukee  I-ake  Sh.  A  West! ! 

104     Jan.  23 

Do                             pref. 

llimills 

•107     111 

•107     111 

•109     111 

106%  106% 

159 

106     Sept.    6 

117     Jan.  23 

Minneapolis  &  St.  Louis 

41s       41s 

•41s       6 

•4%      6% 

4%      4% 

-414      6 

200 

4     Nov.  21 

8     May     3 

Do                             pref. 
Ho.K.&Tex.,  ex.  2d  m.  bonds 

914      9I4 

•914     13 

9          9% 

•914    11 

400 
5,120 

8%  Nov.  17 
9%  Apr.  23 

20  May  9 
2069  July  16 

"ii"  "ii>4 

11        11 

11%    12 

11%    12 

13%    14% 

Do.                            pref. 

211s    22 

211s    2212 

22       22% 

21        21 

22        22I4 

2,059 

16%  Nov.  15 

31%  May  10 

Missouri  I*acific 

641s    6578 
27       28 
•92     102 

6*78     6778 

27       29 

65%    68 
28        28% 
•95     100 

65       67% 
27       27% 
•94     100 

66%    68% 
28       28 
♦95     100 

50,722 
3,060 

56     Nov.  19 
13     Jan.     7 
95     Nov.  17 

79%  May  10 
31     Oct.  22 

MobUe&Ohio 

Kashv.Chattanooga&St.Louis 
Kew  York  Central  &  Hudson. 

106     Sept.    2 

100    10014 

'99%ro6ij 

100     100% 

100     100% 

100%  100% 

3,691 

95%  Nov.  10 

111     June    3 

Hew  York  Ohio.  A  St.  Louis. . . 

121s    I2I3 

91s    12 

11=8    12 

11%    11% 

a 

11%    11% 

8,457 

9%  N0V.J24 

18%  Jan.  27 

Do                       1st  pref. 

*63        65 

50       57 

55       56 

55        55 

0 

55        55 

6,013 

50     Nov.  24 

75     May     5 

Do                     2d  pref. 

•3314    341s 

23       27 

24%    26 

2414    24I4 

t-i 

24%    21% 

11,495 

23     Nov.  24 

42%  May     5 

Hew  York  Lake  Erie  <!t:  West'n 

193b      19T8 

19          1968 

1914    19% 

19%    20% 

9 

20%    20% 

13,030 

16     Nov.  10 

29%  May  19 

Do                             pret. 

50       50 

t47is    51 

51%    51% 

50       51 

p» 

51        51 

1.290 

147     Nov.  12 

69%  May  23 

Hew  York  A  New  England 

3414    35 

33%    35% 

34%    3558 

31       3514 

«j 

34%    35% 

15,517 

28     Nov.  15 

52%  May  16 

Hew  York  New  Ha  v.  &  Hart. 

•250     255 

252     252 

•250     255 

•250     255 

•253     255 

60 

244%  Jan.  10 

270     June  16 

Hew  Y'ork  Ontario  *  West 

15        16 

1514    1514 

1538     15% 

1^,      ^i^ 

16%    1658 

6,050 

13     Nov.  19 

22%  May  20 

Hew  YorkSusquehan.  &  West. 

*6is      7 

658       7 

•6%      7 

6%      6% 

7          7% 

1,220 

5%  Nov.  15 

9     May  10 

Do                             pref. 

25        25 

25       25 

26        26 

27       2758 

1,060 

21     Nov.  17 

3459  May  12 

Vorfolk  <&  Western 

*13is    161s 
53>s    531s 

"l6  "    "16  " 
5338    54 

•15%    16% 
54%    5514 

I5I4    1514 
54        55 

•14        16 

57       57% 

400 
2,550 

13     Nov.  19 

48     Nov.  19 

2479  May    6 

Do                  pref 

6638  May  20 

Horthem  Paclflo 

22%    23 
63%    64Tg 

22        23 12 
6314    661s 

2214    2314 
64%    66% 

21%    22% 
63%    6558 

22%    23 
6514    6658 

38,760 
91,899 

tl6%  Nov.  11 
55     Nov.  11 

39%  June  10 

Do                pref , 

86     May  19 

Ohio  &  Mississippi 

19          1958 

•15        17 
"82       86 

18%    1938 
•15        17 

82       82 

•18%    19% 
•14        17 
•80       85 

-18%    19% 
•14        17 
•80       85 

19%    20 
•14       18 

84%    88 

2,250 

"es'o 

15     Nov.  19 
13%  Nov.  12 
74%  Nov.  18 

27%  Aug.  28 

Ohio  Southern 

24     June    6 

Oregon  Ry  A  Navigation  Co. 

108%  Apr.  24 

Oregon  Sh.  L.  &  Utah  North.. 

22'8    24 

23%    24% 

23        2114 

2314    24 

24        24 

2,650 

16     Nov.  15 

56     Jan.     2 

Peoria  Decatur  &  Evans ville. 

1514    I5I4 

16        16 

15        15 

15        15 

15        15% 

1,055 

13     Nov.  15 

24     May    3 

Phlla.&  Bead.  Vot.  Trust,  Cert. 

3II4    31% 

301s    3338 

31%    33% 

3138    3238 

31%    33% 

43,615 

27%  Nov.  10 

48%  May  19 

Blohmond&WestP't  Terminal 

I6I4    17 

1638    1739 

16        I714 

1578     16% 

1638    17% 

66,694 

13%  Nov.  15 

28%  May  21 

Do                             pref. 

67        69 

661a    6912 

67        68% 

6779    68% 

68        68% 

4,219 

62     Nov.  18 

87%  May  21 

Rio  Grande  Western 

•17        19 
45       46 

•17        18 
45        45 

18        18 
45       45 

•17        19 
•45       50 

J8I4    18% 

300 

15%  Feb.  27 

2473  May  IQ 

Do                             pref. 

592 1   40     Mar.    3 

53%  May  14 

Borne  Waterto  wn  AOgdensbg 

•100     110 

•102     110 

•102     110 

105%  105% 

10  100%  Nov.  13 

120     July  24 

8t.  Louis  Alton  AT.  H  .  pref. 
Bt.  L.  Ark.  A  Tex.,  trust  rec. 

•115      

•110     

*110     

•i'ls"  '.'."'.'. 

105 

115     Jan.     7 

130%  May  13 

•919    10 

•To"  "li  " 

1058      1058 

10          10>4 

1059    lOSg 

1,400 

9     Nov.    7 

1479  May    9 

St,  Lou.  &  San  Fran. Ist  pref. 

•67       74 

•65       72 

•68       75 

65     Nov.  10 

105%  May  24 

Bt.  Paul  A  Dulutb 

"  "52.5 

20     Nov.  18 
80     Nov.  18 

38%  June  16 

Do                             pref. 

"si"  "85" 

"8  5  is    "ss'is 

85       85 

"85"  "as" 

99     July  18 

Bt.  Paul  Minn.  A  Manitoba  ... 

102      IO2I3 

101ial01% 

101     101% 

102     102 

ioi%  i'diis 

780 

97     Nov.  19 

115     Jan.     9 

Southern  Pacific  Co 

26        2638 
I514     1618 
17''6    18 

26%    28% 
1513     1638 
17        171s 

2814  2914 

15%    I6I4 
17        17 

28>4    29% 
1539    15% 
16%    17 

29%    30% 
15%    16 
16        I6I4 

3,990 

10,345 

4,225 

22%  Oct.   29 
13     Nov.  17 
(12     Nov.  11 

37%  Apr.  22 

Texas  A  Pacific 

24%  May  20 

Tol.  Ann  Arbor  A  N.  M 

42%  June  13 

Toledo  A  Ohio  Central 

•55      

* 55 

*55        70 

•55        70 

•55       70 

42%  Feb.     1 

68%  June  11 

Do.                            pref. 

• 90 

•771s    90 

•80       90 

•80       90 

♦80       90 

68%  Feb.     5 

95     Aug.  19 

Union  Pacific 

48%    5038 
22 14    24 

50%    5278 
23        241s 

50%    52% 
23        24% 

50%    5379 
2279    23% 

53%    5539 
23%    25 

108",8"5"5    42%  Nov.  19:  6879  Jan.  28 

Union  Pacific  Denver  A  Gulf 

6,861 

17     Nov.  15 

3859  May     8 

Waba«h 

91s      91s 

ISig    18% 

9%    IOI4 
1838    191s 

10          1038 
18%     1938 

IOI4    IOI4 
18=8    19% 

9%    10% 
19        19% 

4,320 
7,135 

8%  Nov.  15 
15%  Nov.  15 

15     May  12 

Do                             pref! 

31%  May  14 

Wheeling  A  Lake  Erie 

2858    30 

29       301s 

3014    31 

3014    31 

30%    31% 

5,520 

25%  Nov.  19 

42=9  May  19 

Do                 do         pref. 

6838    691s 

671a    6958 

6758    68% 

68%    69«8 

6938    69% 

2,027 

63     Nov.  19 

79%  May  19 

Wisconsin  Central  Co 

17%    181a 

18        195g      181a    ]93>< 

I8I4    18% 

18%    1868 

4,433 

14%  Nov.  15 

363s  Jan.  10 

jnincellaneoiia  Stocks', 

Amer.  Cot.  Oil  Trust  receipts. 

I6I9    16% 

16%    17 

16%    17% 

16       16 

•16%    17% 

2,080 

14     Nov.  17 

34%  May  19 

Buckeye  Pipe  Line  Certif  s  5. 

16       16 

1479    16 

14%    15 

11,000 

14%  Nov.  28 

4238  Aug.  18 

Chicago  Gas  Co 

"3914  "io" 

3914    4078 

3814    40% 

"a?"  "38% 

36%    38% 

43.575 

32     Nov.  17 

65     May  15 

Citizens'  Gas  Co.,  of  Brooklyn 

68     Feb.  20 

101     Oct.  28 

Colorado  Coal  A  Iron 

"3614    3814 
♦95        97 
41>4    41% 

"'sf  "37% 

9614    9712 
40%    41 19 

"■36  "  "sf' 

97%    97% 
40%    41 

"34%  "3'5% 

97%    97% 
40        40% 

"32%    '35' 
98       99 
40       40% 

7,110    30     Nov.  19 

54%  June    6 

Consolidated  Gas  Co 

1,295 
6,717 

92     Jan.     2 
36%  Mar.    4 

107%  May  16 

Distilling  A  Cattle  F.  Co 

49     Oct.      6 

Edison  General  Electric 

•86       90 

891s    9014 

87        8714 

88%    88% 

85       85 

331 

65     Nov.  11 

119     May  21 

Laclede  Gas  (St.  Louis) 

151a    151s 

15%    15% 

17          1758 
1258     14% 
13%    18% 

♦13        15 

15        15 

♦12        15 

160 

10%  Nov.  17 

2839  May  14 

National  Lead  Trust 

1678    171s 
1214     1378 
18        I914 

17       17% 

12%     1358 

11        12 

1678      17% 
1178      12% 

11%    13% 

16%    17% 
12%    13% 

25,693 
54,262 
12,845 

1479  Nov.  15 

7     Nov.  13 

11     Nov.  25 

24%  May  15 

North  American  Co 

4738  Sept.    3 

Oregon  Improvement  Co 

54     May  12 

13%    14% 

Pacific  Mail 

33%    341a 
69       69% 

33%    35 

69%    70 

34%    35 

6758    69% 

33       34% 
66%    68 

33%    34% 
6579    6779 

10,360 
255,000 

28%  Nov.  18 
6579  Nov.  28 

4739  July  18 

Pipe  Line  Certificates  V  

Pnllman  Palace  Car  Co 

108%  Jan.  21 

186     186 

187%  192 

190     193 

186%  189% 

189%  189% 

3,172 

168     Nov.  12 

222     July  24 

Silver  Bullion  Certificates. . . . 

10238  10418 

10358  IO414 

* 104 

103     10538 

105%  108 

i^S6^ooo 

96%  Nov.  19  121     Aug.  19 

Sugar  Beflneries  Co 

56%    58 
32%    341s 

54       57 
32%    35% 

5014    55 
34       35% 

48        56 
33%    3414 

52%    58% 
34%    35 

111,702 
5,000 

48     Nov.  26    95     May  21 

Tennessee  Coal  A  Iron 

28     Nov.  19    89     Jan.     7 

Do                 do         pref. 
western  Union  Telegraph .... 

80       83 

230 

71     Nov.  15  119     Jan.  27 

'7814    "79" 

"7'75^"7'938 

78%    7978      78%    79 

"78%  "79% 

18,521 

74     Nov.  10    87     May  14 

'  These  are  the  prices  bid  and  asked ;  no  sale  made  at  the  Board.    5  Prices  from  both  Exohauges.    t  Under  the  rule,  cash,    x  Ex  dividend. 
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NKW  YOKK  STOCK  EXCHANOE  PRICES  ( Continued )-/.V/t(.'nt'if  STOUtCS.        H  JmiisUa,  aetuat  aaUt.) 


l.<<AimVK  HTOC««. 

1)  liiilli-iili'i*  uiiltiited. 


y<n.  28. 


Bid. 


RallroH-i  Marks.        ,,^, 

Aln)iiiiii;i  .\.  \  liklMiFKll 100 

AIl';i'  iilmiiim lOOi 

All..  .lite  Air  I.1f....lOO| 

Bt>ll.  mil.  111.  pref 

BohUiu.v  .v.  V.  .VIrl.liir  prof — 100 

Brooklyn  Kloviitcd' 100 

Bufflilo  lioolioHtor  *  PItU 100 

Pref  f  m>(I 100 

Burl.  {Viliir  Rnnlilii  *  Nor 100 

Cnllfornlii  rnclllcf 100 

Cwliir  KhIInA-  Mliinnsiita 100! 

Clevclaiiil  A-  I'lttHliurK OOi 

Columlihi  A  Orceiivillo  pt 100' 

Dim  Moiiioa  <b  Fort  Dodge 100 

Pr«<fi>rr«>d 100 

DiiUitli  H.  Shore  A  AtUn.lT 100 

Pn>feiTod1I 100 

Flint  *  IVro  Marquette lOo; 

PrafcrriMl 100, 

OeorRla  PnciHoU 100 

Green  Bnv  Win.  A  St.  Paul....l00| 

Honnton  .i  Ti>xiu)  Central 100; 

Illinois  CVntnil  leased  lines 100' 

Kanawha  .V-  MlrhlKan.lT 100 

Keokuk  A-  Dps  Moines 100 

Preferred 100 

Kininton  A  Fcintiroke 50 

Loulsv.  Evans.  A  St.  Lo.,  cons. 100 

Preferred 100 

I>iulsvllle  St.  L.  A  Texas 100 

Mahoulni;  Coal 50 

Preferr<Hl 50 

Marq.  lluughton  A  Onton..-..100 

Preferred 100 

Henipbin  A  Charleston 25 

Mexican  National 100 

Morris  &  Essex 60 

Newport  News  A  Mlas.'Val.T...100 
».  Y.  Lack.  &  Western '....100 


40 
100 


ISO 


Rangt  {utlti)  In  I  suo, 
UighrtlT 


Aak.  I    Lowell. 


25 
20 
74 
20 

»>a 

•2 
150 


:4 

12 

!18>s 

*85 

7 

6 

2 

80 

•13 


•15% 


13 

88 


85 

llBO 

98    i   88 

120 

lOlHi 

30       37'4 
15 
73  Hi 
20 
10 


31 
76 
35 
13 
7 
155 


a 


16 


«0 
10 

7»9 

4 


16 


16% 
70 


2 

154 

25 

5 
18 

i 
10 
18 
89 

5>4 

3>a 

21a 
95 
10 

6 

ll- 

29 

58 

8 

65 
112 

10 

82 

SO 
4>4 
145 

17% 
110 


Wo  price  Friday;    latest  price  this  week. 


Apr. 

Oct. 

Jan. 

Oct. 

Jan. 

June 

Jan. 

Nov. 

Nov. 

Mar. 

()«t. 

Mar. 

Apr. 

Feb. 

Feb. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Jan. 

Oct. 

Oct. 

Sept, 

June 

Sept 

Oct. 

Auk. 

July 

Nov. 

Oct 

Nov. 

Jan. 

May 

Nov. 

Nov. 

Nov. 

Feb. 

Apr. 


41  Oct. 
175     May 

01  n.  May 
120  Oct. 
107     June 

39     July 

41     Apr. 

80     Apr. 

36     Feb. 

llHiMay 

5  Feb. 
157     Jan. 

36  May 
OiiiMay  I 

27     May  ' 

15     Feb. 

24  '.i  July 

.IHV,  May 
103 'a  May 

l4>4Mar. 

lOTgMay 
7    Mav 

0!»>3  Mar. 

18     Oct. 

6  Juiii' 
13U  Miiv 
2418  Jan. 
31  Aui;. 
65  Ann. 
3314AUJ.'. 
75     May 

115     July 

IS^  Apr. 

901.J  Mar. 

64     Apr. 

84  May 

1561^  June 

18  Feb. 
115     June 


iHAOTtTK  STUOXS. 

IT  Indicate*  unllitcd. 


Ifmt.  m. 


Peoria  A  Kaatem 1 00 

Pitta.  Ft.  Wayne  *  Chloaso. ...  100 
PIttabnrK  A  Wostem 60 

ProforriBd 50 

Kensaelaer  A  Banit4iKn  1 00 

St.  Joni-ph  A  (iranil  Island HMi 

St.  l/ouls  Alien  AT.  11 100 

St  Paul  A  Dniuth    Hec  ■'  Active  8 

Sonth  Carolina 10«> 

Toledo  Peoria  A  WestrmH 100 

Toledo  St  lyouls  A  K.  Cltyl 

VlrKlnla  Midland 100 

iniBi-rllHiieana  Sloeka.       I 

Adams  ICx  jiress 100 

American  IJank  Not^'H 50 

American  <  'al  I  le  TriistH 

American  Ciitton  oil  Co.U 100 

PreferredJ lOO 

American  Expreaa 10<) : 

Am.  Teleinwpii  A  Cable 1 00 

American  Tobacco  Co.,  pref    .100' 

Brnn.swick  Company 100 

Colninbns  A  IIoclitnK  Coal 100 

( 'iininicrclal  ('able 100 

Consol.  (kiiilof  Maryland lOOt 

l.aclcde  (ias  pref 100 

I.elilKh  AWllkes.  CoallT 

Mai  ylaud  Coal 100 

Minnesota  Iron 100 

New  Central  (;oal 100 

Ontario  Hllver  Minlni; 100 

Oregon  Improvement., pref... .100 

Pennsylvania  Coal 50i 

Phlla.  .Vatural  Oaa 50 

Postal  Tclei?raph  — CableU \ 

Qnlc^ksllvcr  Mining lOOi 

Preferred 100; 

Texas  Paciflo  I>and  Trust 100' 

U.  8.  Express 100| 

Wells,  Fargo  Express lOOl 


«M#*  (MMM  *•  IflM. 


BM.     Ask. 


6         9  71, 
150    1155      160 

•20      1  361, 

.;2»  , M 

13 

:25      

toflka" 

8^    4>9  119 

IS       IS    I  13 

17 

I  ST"* 


Not. 
Nov. 
Jan. 


in#*Mfc 


n>t 


tl49% 
41>t! 


43 


:i5  I 

32 
llftifl 
;80<a 

•loiii 

119    I 

100    i 

22     ' 


16 
10 


9 
40 


240 


28 
6 
36 
1« 
64 
tl88»« 


140 
42  >« 

10 

10 

86       3014 
115i)s  110 

80 

98       95 

I    16 

I   15 

100 

26    I   22I4 

'   62«« 

19  i  15 
1S>«.  13 
81  80 
13    I     7«i 

I  86 

90 

290 

68'a 

31 
6 
35  >a 
13 
63 
135 


7 
39 
16 


Not. 

An*. 
Nov. 

Jan. 
Nov. 
Ann. 
Not. 

Not. 

July 

Jan. 

Not. 

Nov. 

Sept 

Nov. 

Nov. 

Nov. 

Jan. 

Oct 

Jan. 

Aug. 

Nov. 

Jan. 

May 

Apr. 

Jan. 

Mar. 

June 

Sept 

May 

Feb. 

Feb. 

Nov. 

Nov. 

Jan. 


to  Jmlr 

157  JnM 

:«)  May 

41  May 

Its  Mar. 

16  Mlay 
I  4«>«Mar 

5  Oel. 
30>«Mar 
lB>iAa« 
B3>«  May 

156    Jan. 

42%Jnlr 
'  15>«JllIM 
I  32     May 

75     Mw. 

120    Mar 

87  3am. 
100    Sept. 

36     JaL 

33  JnlT 
106  >•  Jon* 
,  27i«Allg. 
>  68>aMar 
;  25      Jan. 

164N0T. 

91    Jan. 

imJima 
I  47  Oct 
100  Apr. 
301     Sept. 

66     Jan. 

38i«Oct 
9>a  Jnna 

43>gJnn« 

23     May 

90  Jan. 
150    Jnna 


NEW    YORK    STOCK    EXCHANGE    PRICES.— ST^rE    BONDS    NOVEMBER    3g. 


8ECUEITIE8. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  .59 1906 

aassC.  49 1906 

Currency  fnndlne4g 1920 

Arkan8.i9— 6s,fiind.Hol.l899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  KB 

Louisiana— 78,  cons 1914 

Stamped  4s 

Missouri-Fund 1894-1895 


Bid. 


Ask. 


100 
107 


10 

150 

4 

105 

90 
110 


105 


20 

180 

10 


8ECUBITIE8. 


Bid. 


New  York— 68,  loan 1893 

North  Carolina— Os,  old JAJ 

FundinR  act 1900 

New  bonds,  J.  A  J 1892  1898 

Chatham  ER 

Special  tax.  Class  1 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina— 6s,  non-tund.1888 


108 


10 

20 

3 

3 

97 

121 

108 

3H 


Aslc 


20 


7 

7 

100 

126 


4,H 


SECURITIES. 


Bid. 


B.C.  (cent)— Brown  consol. 68. 1893      99 

Tennessee— Os,  old 1892-1898i     65 

Comiromlse,  3-4-6  6s 1912     72 

New  settlement,  6e 1913,  102"* 

58 19131 

3s 1913     70 

Virginia— 68,  old 

68,  consolidated  bonds 

6e,  consolidated,  2d  series,  recta. 
6s,  deferred,  trust  receipts 


Ask. 


100 

"7*8" 


104 
75 


7%|     8 


*  New  York  City  Bank  Statement  for  the  week  ending  Nov 
15,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


UAM&B. 

100«  omitttd.) 

OavitoL 

SurptiM. 

Loon*. 

avtcU. 

LeiaU. 

DtpoHU. 

• 

« 

t 

• 

• 

• 

Banket  New  York... 

3,000,0 

1.748.4 

12.020.0 

2,640,0 

250,0 

11,400,0 

Manhattan  Co 

a.oso.o 

1,393,3 

ln.638.0 

1,961.0 

410,0 

lo,442,0 

Merchant*' 

2,000,0 

»i>4.8 

6.605.7 

l.SbH.lt 

163.0 

6,884,3 

Mechanics' 

8,000,0 

1,899,1 

7,801,0 

1.02 'i.O 

488.0 

5.981.0 

America 

3,000,0 

1,926,'^ 

13.387,0 

2.185.8 

688.7 

12,545,0 

Fbenlx 

1.000,0 

1,000,0 

7500 

300,0 

556,9 

3,453.9 

99.3 

6,423.9 

4.884.0 

W.784.2 

2.032.  B 

31.981.1 

„  9b8.0 

2,017,4 

313.1 

5.940.8 

75.0 

652.0 

146.4 

1,001,1 

4,435,0 
8,440,7 

City 

„1,«7»,0 
3'<.458.7 

Chemical 

Merchants'  Exchange 

600,0 

141,8 

3.148.7 

518,5 

297.2 

2.486.7 

Oallatin  National 

1,000,0 

1,494,2 

6,319.1 

776,5 

247.8 

4.288.3 

Butchers'  &  Drovers'. 

300,0 

301.7 

1.634,1 

400,0 

70.1 

1.747.3 

Mechanics'  A  Traders 

SOO.O 

343,8 

2,587.0 

102,0 

372.0 

3,008.0 

200,0 
800,0 

132,6 
695,5 

1,163,8 
3,041,9 

"7,1 
382,8 

137,7 
148.6 

1.185.2 

Leatnei  Manofact'rs. 

2,377,0 

Seventh  National 

300,0 

81,1 

1,453,9 

363,5 

29.0 

1.595,2 

State  of  New  York.... 

1,200,0 

480,4 

3,469,9 

60'3. 1 

2O8.0 

•,«,842,1 

American  Exchange.. 

5,000,0 

1,939,7 

15,629.0 

3.001.0 

239.0 

'.•2.?88,0 

Commerce 

5,000,0 

3,433,8 

18.UJ9.9 

1.827.1 

1.393,4 

11.7'f'J.O 

Broadway.  

Mercantile 

1,000,0 

1.639,3 

5.533.i 

1,244.2 

133.9 

4.479,3 

1,000,0 

92.1,2 

7.622.8 

1,318,8 

787.f 

7,96i.3 

Paolflc 

423,7 
1,600,0 

395,1 
983.1 

2,eM,0 
10,252.5 

4475 
1,=328 

261,7 
3i9.3 

3. 125,2 

Bepnblic 

;0. 153.8 

460,0 
200,0 
700,0 

711,7 
SOl.O 
543.3 

6,74'2.2 
2.3.16.2 
4,669.5 

678.4 
273.0 
320.7 

359.0 
141.4 
384.1 

5.567, ". 

Peoples'. - 

■,J,''0H,7 

North  America. 

4,38  1,7 

Hanover „ 

1,000,0 

1.557,2 

13,046.6 

3.355.8 

837.2 

13,844.9 

500,0 
600,0 

295,2 
411,9 

2,7»7.0 
2.573,1 

He8.2 
642.3 

14t.6 
120.7 

3,563.0 

Cltlsena- 

3.019.8 

Kassan 

500,0 
750,0 

237,4 
725,3 

2,877.0 
4.075.4 

433.3 
606,7 

842.8 
239.9 

3,578.8 

Market  A  Fnlton 

S,»91.4 

8t  Nichoias 

500,0 
600,0 

109.8 
265.9 

1.837,4 
2,475.0 

175,8 
417,0 

130,5 
286,U 

1,717.8 

Shoe  A  Leather 

2.888,0 

Com  Exchange 

1.000,0 

1,141,5 

«.4Ul,!f 

1,016.8 

227.0 

5,880,  t> 

Continental 

1,000.0 

317,4 

4,256,1 

828,8 

137,7 

4,541.4 

OiientaL 

300,0 

382,2 

2,100,0 

161,8 

341.0 

2.040.0 

Imporiers'  A  Traders' 

1,600,0 

4,858,6 

20,832.0 

4.532,0 

1.01'J.O 

21.184.0 

Park 

■i,000,u 
360,0 

2,423.5 
14:^.9 

19,290,0 

4,188.0 
243.8 

8.(9.0 
82.1 

23.334,0 

East  River 

11376 

Fourth  National 

3,200,0 

1,662,0 

16.963,7 

4,!  85.1 

881,6 

17,475,0 

Central  National 

3,000,0 

540,2 

6,4'22,0 

835,0 

578.0 

6,448,0 

Seconil  National 

300,0 

330,5 

4,158.0 

1,280,0 

101.0 

5,089,0 

Ninth  National 

750,0 

309,7 

5.051.4 

957.1 

322,7 

6.162.1 

First  National 

500,0 

3.701.3 

21.393,6 

2,86-., 7 

784.5 

18.664.9 

Third  National 

1,000,0 

244.0 

4,269.8 

307.0 

481,0 

3,518.2 

N.  Y.  Bafl  Exchange 

300,0 

141,6 

1,445.0 

173.1 

89.0 

1,283.4 

Bowery 

New  York  Connty 

350,0 

4G4« 

2.700.0 

668.0 

156,0 

2.82-2.0 

300,C 

5il,4 

3.61'^2 

730,0 

110,0 

3.079,4 

German-  A  inericjin 

750,0 

266,4 

2.803.2 

480,0 

61.8 

2,1.87.3 

Chase  Nutional 

500.f 

917,1 

'''•*J2'S 

3,874,4 

707,8 

12,405,6 

Filth  Avenue 

100,0 

761,4 

4.169.8 

1,177,3 

140,3 

4,6l>.i,0 

German  Exchange..  . 

200,0 

466,1 

2,709.1 
2,69o.i 

191,3 

588,0 

3,329,1 

Germania 

200,0 

443.4 

182,2 

28!. 7 

8,060.5 

United  States 

600,0 
800,0 
300,0 

607,7 
304,8 
828,4 

4,181,4 
3,846,0 
3,147.4 

771,4 
770.1 
486,8 

48.7 
200,4 
438.4 

4,568.2 

4,188.4 

Garfield 

8,785.8 

Fifth  Naiional 

150,0 

319,0 

1.83b.9 

336,3 

268,8 

2,023.9 

Bank  of  the  Metrop... 

800,0 

672,6 

3,939.8 

789,8 

394,1 

4.716.9 

West  Side 

300,0 

242.1 

1,836,0 

974,0 

284,0 

2,039.0 

Seaboard 

600,0 
200,0 

166.6 
884,0 

3,433.0 
l,53i,0 

630,0 
184.0 

337,0 
l'^2.0 

3,816,0 

Sixth  NationaL 

1,2811,0 

Western  National.... 

8,500,0 

256,6 

10.320.4 

3.088.1 

471,4 

8, 140,4 

First  Natlonal,B'klyn 

300,0 

761,1 

4.142.9 

7:9;s 

174,3 

4,039,0 

Total 

a0,672.7 

62.213.1 

39.1.277.9 

73.995.4 

21.816.0 

386.674.8 

*  No  statement  has  been  issued  snce  November  16, 


Basks, 


I  Capital  ic 
I  5urpluj. 


1.  York.* 
Oct  25  ... 
Nov.     1... 

■'         8    .. 

"      15... 

"      23.... 

Boston.* 

Nov      8,... 

"      15.... 

•■      22   ... 

PhllH.- 
Nov.     S.... 

•'      15.... 

"      22  ... 


'  W»  omit 
dslvhia.  the 


123,144,3 
123.144.3 
123.114.3 
12^.785,8 
122,783,8 

64,683,4 
84,885,4 
64,835,4 

35,793,7 
86,783.7 
35,793,7 


I,oaiu. 


402,168,0 
3911,791,9 
398,855.7 
393.277.9 


Specie. 


LtvUe. 


Depoeltt.i  rfc'Cn  OUmrinnt 


*  9  t 

78.35-J.S  21,212,8  398.765.9 
7'',671.7  23,101.4  386.284,6 
74,488,6i21,023.3  39'2.253.4 
73,895,4  21,816,0  3-i8.474.8 


387,297,2  73,191,2  22,319,8  3j;.885,fl 


:J7,'n5,4 

l.i7.10J.O 
153,263,4 

98,574,0 
88,580.0 
97.499.0 


•  • 

8.498.8  75 1  368,4 
3,503,4>781, 140.0 
3.4'J6.1  771.107.« 
3.490.6  968,468,7 
3,538,7,845.630,0 


9,101,0  4.535.0  135.9'30.3  3.245.6  125.767,8 
9.018.0  4.508.8  134.775.2  3.261.0'll3,558,0 
8,541,3    4,318,4  126,754,3  3,260,2  105,388,9 


34,938,0 
23,338,0 
32.343,0 


85.877.0  3.133.0 
85,120.0  3.183,0 
82.889,0  3.183,0 


77.892,1 
82,888.3 
81,683, 


two  clptiert  In  ail  theee  Hguree. 
item     due  to  other  baoKS." 


t  Inoladloa,  tor  Boston  and  Fkila- 


City  Railroad  Secoritles— Brokers'  Qaotatioos, 


Atlantic  At.,  B'klyn.St'k. 


130 


Gen.  M.,6s.  18u9.,.AAO  105 

Bt'okerSt.  di,  i!'uui<'. -8ck.    24 
lstmort,78.,  190<<-.JAJ  110 

Br'dway  t  7th.Vv,--8flt 

1st  mort,.  5s.  1904  . JAD  100 
3d  mort,  59,  1914...JAJ|100 
H'way  Ist.  5«,  gu  ....'24  lOJ 
2nit  68,  int.  a.s  runt,  '03.1   83 

Brooklyn  City— :3tock 1168 

lit  mort,,  5h,  1902.. JAJ  100 
B'Klyncrotafn  5«.,  1W08  108 

Bkn.o'yAN•u58,193^  JAJ  lOJ 


.'entral  Cro:)8town— 8i.'k. 

Ut  mort.,  8.%1U'22,MAN 

Jent.  Pk..V.A  E.RiT.— SHL 

Consols.  7a,  1902  ...JAD 

Jry  Dk.E.B.A  Bafy— sik. 

1st  mort.,  7s,  1883..JAD 


155 
115 


Dry  Dock  K.  B'yA  8.—     1 

Sorip8„ FAAIOO 

Cuthth  At.— Stook. 200 

EighthAv.— 3crlp,6s,1914  105 

4'2a  A  »r'nd  St.  FTy-Stk.  240 

Ist  mort..  Itt,  1893.  A  AC  108 

42.1  St.  M*uh.,t  StN.AVB.'    40 

Ist  inoiU.  8.1.  191U..  KAS  112 

2d  M,.  incoine.6»....JAJl    50 

Roast.  w.suA  e.lrr~!^lt.^oo 

lat  mort,  7s,  1894  .JAillOO 

Ninth  ,\ve 100 

Second  Are,— Stook 'IIU 

Isl  mort.,  58,  1810.1CA.VI1O6 
Sixth  Ave.— Stook 2U0 

1st  mart,,  7a,  11:90. .JAJ|106 
Third  ATe.-Stook.    1390 

lat  M,,  6»,  1937.    ..JAJJ108 

Tweaty-thlnl  SU— Stooa.. 

I    Isl  marc.  711.  1893.     ..  .llOft 


Bank  Stock  List— Latest  prices  of  bank  stocks  tbu  weelL. 

BANKS. 


Lmsrtca.. 
Im.  Bxch 
Aabary  Park 

Bowery 

Broadway... 
Batohs'A  D,-. 

Central 

Shaae 

Chatham 

Jhemlcal 

City 

Oltlsena* 

Oolnmbta 

Commerce. . . 
ConUnental  . 
Com  Kxch... 

Deiwsit 

Sast  HiTer.. 
nth  Ward... 
ruth  ATS.... 

Plfth 

rirst 

Plrst  N.,  &  I. 
UUk  Street.. 
Frarth.... 


Bid.    Ask.       BANKS.     I  Bid.    Ask.  1     BANK&     1  Bid. 


218 

160 

70 


395 

189 

130      145 

31)0 

3Td 

440C 

4bO 

165 

230 


4900 

iSJ" 


■J40 
110 
160 
160 
1800 


200 
140 


■2000 
108 
170 
172  >s 


Gallatin 310 

Qarllold 400 

(^rman  Am.  121 

German  Ex. I 

Germania.. ..'275 
Green  wtuh..  1 116 

HanoTer 345 

Had.  KlTer.. 
Im.  A  Trad's' 

IrTlnn 

'Leather  Mis' 

iLincotn 

.Madison  Sq,. 
Manhattan... 
MarkelA  Fnl  225 
|Meehaalca',.|21u 
obs'ATra'.  '240 


126 


660 
190 


350 


Meroantlle... 
I  Merchants'.. 
Mercb'ts  Ex. 

Metropolitan 

Metro[>((li»,.. 
I  Mt.  M()rria  .. 
jMurray  UUl. 


31- 
167 
122 

325 
400 

iw" 


168 
600 


260 


180 
220"' 


New  Yerk...l 

N.Y.  Ooanty.  600 
N.Y.NaLBx.  136 

Ninth I16T 

lath  Ward.-I. — 
N.  Amarlaa..  .._ 
North  BiT«r. 

Oriental 

Paclflo 

Park 

People's 

Phenlx 

Pioduoe  Bx. 
RepabUo  ....IIM 
Seaboard  ....!1B7 
Second 326 


300 
1«0 
3'iO 
275 
142 


SevaaUi 

ShOAALMtk. 

lei's  St.  NIobalaa. 
128      SUM  of  N.Y. 

8     'Third 

Tradesmea'a 

UnlCdSUMa 

iWeslara.  . 

West  Side. 


110 
160 


105 
200 
100 


246 

i'ii" 
iaf 

336*" 


100 

130 
116 


ior 


r  742 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


l^=  St 

are 

Prlcea 

—  not  Per  Cent 

nm  Prlcea 

. 

Sales 

Active  Stocks. 

H  Indicates  unliuted. 

of  the 

Range  of  sales  In  1890. 

Tuesdav. 

Wednesday, 
Nov.  26. 

Thursday, 
Nov.  27. 

Friday, 
Nov.  28. 

Nov. 

22. 

Nov. 

24. 

Nov. 

25. 

Shares. 

Lowest. 

Highest, 

Atch.  T.  &  B.  Fe  (Boston). ^00 

29 

3OI4 

30»4 

3414 

32 

34 

31=8    3358 

3314    34% 

86,517 

23%  Nov.  15 

50%  May  21 

Atlantic  &  Pac.          ••        100 

5 

5 

5 

5 

5 

5 

5         514 

514      514 

960 

4%  Mar.  11 

flUMay  15 

Baltimore  &  Ohio  (Bait. J.  WO 

"95 

97 

95 

95 

95 

95 

' 97 

•94       93 

110 

93     Nov.  21 

107%  May  23 

Ist  preferred          "        iro 

•122 

•122 

•125      

•130     

126     Mar.  20 

130     July    8 

2d  preferred           "        100 
Boston  &  Alhanv  (Boston  J .  100 

•115 

i'lSifl 

iuiio 

II6I3  116% 

•116     117 

118     Mar.  28 
231%  Aug.  14 

192 

192% 

194 

194 

1931a  195 

195      195 

195     195 

214 

192     Nov.  20 

Boston  &  J^owell       "        100 

176 

175 

175 

*..,.,, 

17B 

175      175 

• 176 

11 

168     Jan.  15 

1T7     July  11 

Boston  &  Maine         "         100 

194 

I95I4 

193 

I95I4 

195 

195 

193%  194 

193%  I9414 

1,066 

189     June  30 

235     Apr.     8 

Central  of  Muss.       "        1 00 

18>i 

19% 

I912 

20 12 

3913 

20 

18%    18% 

19        19% 

640 

14%  Jan.     9 

23%  July  21 

Preferred                "        1 00 

37 

37 

35 

37 

35 

37 

35        35% 

35%    36 

1,220 

29     Jan.     3 

43     May  21 

Chic.Bur.&Quin.        "         100 

8758 

88 

x87 

89 

89 

891a 

8914    90 

90       92% 

3,926 

81%  Nov.  15 

111%  May    9 

Chic.  Mil.  &  St.  F.  (PhU.J.lOO 

49% 

50 14 

49% 

53% 

52 

54 14 

51%    5414 

5414    55% 

10,300 

44     Nov.  13 

79%  May  26 

Chic.  &  W.  Mich.  (Boston) .  100 

♦37 

40 

33 

35 

40 

40 

40       40 14 

183 

27     Feh.  19 

46%  May     2 

Cin.8an.<feCIeve.       '•          50 

*23 

23% 

23% 

24 

24 

24%    24% 

25        26 

700 

22-   Nov.  21 

33     May  21 

6 

6 

7          7 

*                 6 

8 

12     May    8 
29i4May  29 

Prcfcrretl....          •'        100 

20 

20 

•21 

20I3 

201* 

•20% 

•20      

60 

20     Nov.    7 

Eastern (Boston).  100 

•160 

•160 

•160 

159     159 

•160      

1 

126     Jan.     2 

173     July  16 

Pitchhnrg  itref.          "         100 

n.  &  Pore  Marq.       "        100 

Preferred                "        100 

81 

oi 

82 

84 

83 

84 

82       85 

84        84 

338 

79     Nov.  18 

9514  May  21 

"21 

18        18% 

200 

17     Nov.  191   39     May     2 
85     Nov.  10,104     May     2 

85 

87 

87 

87 

•86 

87 

87        87 

•86       87 

133 

Hunt.  &Br.Top.fP7iiZa;.   50 

20 

20 

*     

20 

•18 

20 

*19'8    20 

19       1914 

836 

15%  Apr.     1    24%  Oct.      1 
42%  Mar.  24'  49%  May  16 

Preferred                "          CO 

ii\ 

44% 

4578 

45% 

461a 

461a 

46       46% 

* 46% 

276 

LchiRU  Valley           "          50 

491a 

50 

49 

50 

48'8 

49% 

48'8    49 

49%    49^8 

2,002 

48%  Nov.  191   34%  May  19 

Maine  Central   fJ3o»(oH;.100 



130     Feb.  10156     June  16 

Mexican  Central       "        100 

19% 

20% 

1958 

"2i 

2018 

21 

20       20% 

a 

20%     21 

13,024 

16%  Nov.  19    31%  Juno    5 

K.  Y.  &  N.  Eng.          "         100 

3414 

35 14 

34 

35 1? 

34I3 

35 14 

35%    33% 

0 

35 14    35% 

3,481 

2914NOV.  15]   .52%  May  16 

Prefcned....          "        100 

mo 

110 

110 

110 

111 

* 110 

tr" 

110     110 

140 

110     Nov.  11  121%  .nUy  17 

Northern  Central  ri?oJ(.;.  50 

*66 

•66 

68 

66 

66 1* 

• 68 

S 

> 

'65        67 

110 

65     Nov.  19 

71     Jan.     6 

Northern  Pacific rP/iito.;.  100 

22% 

23 

224 

23i« 

22I4 

22.'« 

22       22% 

2214    23 

11,948 

17%  Nov.  11 

39%  June  10 

Preferred                "        100 

63% 

64% 

63% 

66-J8 

641a 

66% 

63%    65% 

hJ 

6514    66% 

19,09.3 

55%  Nov.  11 

86     May  19 

Old  Colony....     (Boston).iOO 

*  . 

I66I2 

166 

lee's 

167 

167 

167      167 

•165% 

64 

102%  Aup.  28  179     Apr.  29 

Penn.'iylvania..    (I'liila.J.   50 
Philadel.  &  Erie.       "          50 

49% 

bO 

49% 

50ie 

50 

50% 

43%    50 

49%    50% 

15,888 

47%Nov.  191  56%jray     1 

26^8  Jan.     2l   36%  May  21 

Phila.&  Reading       "          50 

157,8 

15% 

151,8  16ii,f 

I0l3ul6ll„ 

15»,6  163,, 

161,,  16% 

41,103 

l3i»,,Nov.  10241,8  May  19 

Summit  Branch  fJJostoJi;.   50 



5     Sept    3      8     M.-vy     7 

Union  Pacitio             '•         100 

49 

50 14 

50 

53 

50% 

51% 

51%    52% 

54%    5514 

4,333 

42%  Nov.  10    08%  Jan.  28 

UnltetlCo.s  of  N.J.rr/ii7n.;iC0 

228 

228 14 

'228 

229 

227i„227i4 

♦ 228% 

28 

x225%Mar.21  233%  Aug.  21 

WosteruN.  Y.&PaCiVii7a.; .  100 

7% 

7% 

7% 

8 

7I4 

8 

7%      8 

7'8      8 

2,203 

7%  Nov.  19    I214  May  27 

mi»oelliiiie«inM  KtoekH. 

Bell  Telephone  riios(oji;.100 
Bost.  &  Montana       "          25 

214 

216 

215 

217 

215 

217 

215     216 

216     216 

664 

199%  Jan.     2  240     June  12 

44 

45 

4512 

45  ■« 

46 

46% 

45%    457p 

44%    43% 

2,935 

38%  Nov.  19 

68     June   9 

Butte  >t  Boston..        "           25 

16 

16% 

16 

l«i2 

10 

I6I4 

13%    13% 

16        16 

84a 

1 1     Nov.  19 

26-%  June   2 

Calumet  &  Hecla       "          25 

275 

275 

275 

278 

279 

280 

278     279 

273     275 

223 

249     Jan.  28 

323     June  18 

Canton  Co    .  .       (Bait.)  IOC 

"46% 

53 
47 

* 
•4678 

53 

47 14 

4714    "4714 

*47       52 
47       47 

"783 

53     June  11 
44     Mar.  19 

51%  Sept.  19 

Consolidated  Gas       •'        100 

47 

47 

57%  Feb.  11 

Erie  Telephone   (Boston). 100 

47 

47 

4818 

48  is 

4? 

48 

•48      

48        48 

315 

37     FiSl).  11 

54%  Aug.    4 

Lanison  Store  8er.     "          50 

23 

25 

24 

24 

•24 

25 

* 25 

24        25 

473 

19     Nov.  19 

37%  Jan.     6 

Lehi'hCoal&Nav.rP/tiU     50 

47 

47% 

45 

47 

46 

47 

45%    46% 

40%    4714 

18,613 

43%  Nov.  21 

54     May  22 

N.Edr.  Telephone  (Ilosrn)lOO 

* 

50 

49 12 

50 

50 

50 

50       50 

50       50 

73 

49     Apr.  31 

55     Jan.  28 

North  American.  riViiV. >.]0(i 

12Vj 

12% 

131a 

14% 

13 

13% 

•12%     13 

•1214    12% 

1,51C 

10     Nov.  13 

47 14  Sept.    2 

Sugar RellncrieeU  (Bo.il'n)10(i 

57 

58 

55 

56% 

50 14 

34 14 

48%    56 

55       57% 

21.682 

48%  Nov.  26 

94%  May  21 

ThomRon-H'nEl.U     "           25 

44 13 

45 

42 

44% 

43 

43% 

42       44 

43%    44 

3,613 

39     Nov.  15 

6914  June    6 

Preferred U     *          25 

26 

26 

257fl 

26 

25's 

26% 

26       26 

26       26 

1,021 

25i4Sept,17 

28 '4  Oct.   30 

West  End  Land...     " 

20 

201.2 

20'8 

21's 

21 

22 

2016    21 

2II4    21% 

12,890 

17     Nov.  -19 

33^  May  26 

Inactive  Stocks. 


Bid. 


Priees  of  Tfowmber  28. 


501 
50: 
50 
50 
100 


Atlanta  &  Charlotte  {Bait.). 100' 
Boston  &  Providence Ujos(oh). 100 
Camden  &Atanticpf.  <P/n7ff.).   50 

Catawissa " 

'     iRt  preferred " 

2d  i)referred " 

Central  Ohio (Bolt.) 

Charl.  Col.  &  Augusta  " 
Cheshire  prefeiTed..  (Boston). 100 
Oonneeticut  <&  Pass.  '•  100 
Connecticut  Elver...  "  100 
Delaware  &  Bound  Br.(P*iia.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  Cy  Ft.  S.  A  Sf  em.  (Boston)  .100 
K.C'vFt  8.  &Oulf  pf.  •'  100 
K.  City  Mem.  &  Birm .       "        lOOi 

Uttle  Schuylkill (Pltila.).  50  t 

Manchester  &  Law..  (Boston). 100 

Warvlnud  Central (Bait.)  50 

Mine  Hill  &  8.  Haven  (Phita.).  50 
Ncsquehoning  Val. ...        "  50 

ITorthern  N.  H (Bos/on). 100 

Moi-th  Pennsylvania.  (Phita.).  50 

l>arlter9burg (Bait.)  .50 

Pennsylvania  AN. W.  (Plitla.)  50 
Raleigh  &  Gaston....  (lfo«.)100 
]Rutland (Boston).100 

Preferred "        100 

Seaboard  &  Roanoke.     (i?a;<.)  100 

Ist  preferred "         100 

West  End (Boston).  50| 

Preferred "  50 

West  Jersey (Phila.).  50i 

West  Jersey  &  Atlan.        "  .50 

Western  Maryland..  (Bait.).  50 
Wilm.  Col.  &  Augusta  "  100 
Wilmingt'n&Weldon  "  100 
Wisconsin  Central.  .  (Boston).  100 

Preferred "        100 

Worc'st.Naeh.&Roch.        "        100 

MISCELLANEOrg. 

Allouez  Mining (Boston). 

Atlantic  Mining •' 

City  Passenger  Rli. . .     (Bait.) . 

Bay  Slate  Gas (Boston). 

Boston  Land " 

Centennial  Mining...        " 
Fort  Wayne Kl.-ctric1I       " 

Franklin  Mining " 

Frenchm'n'sBayL'nd       " 

Huron  Milling " 

Illinois  Steel  H " 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (Phila.). 
Preferred  guar.  10         '• 

Osceola  Mining (Boston) .   251 

Pewaliic  Mining 

Pullman  Palace  Car. . 

Qulncy  Mining 

'  Tamarack  Mining 

Thoms'nElecWeld'ell 


Ask. 


Inactive  stocks. 


Bid. 


Ask. 


60 
314 


79%    80 
55%i   55% 
116 


80 


100 
100 


86 
92 


92 

85 


123 


119 


Thorn. Europ.E.WcldlF  (Boston)  100 

Water  Power ••        100 

96      Westinghoiise  Eleo.li        •■  50 

Bonds.— Boston.      _ 

At.Top.&S.F.  lOO-yr.4  g.,1989.  a&J 

6I4      8  100-year  income  5  g.,  1989.Sept.  I 

58      Burl.  &  Mo.  River  Exempt  68,  J&J ' 

57% Non-exempt  6s 1918,  J&Jl 

50       52         Plain  4s 1910,J&J 

Chic.  Burl. &  Nor.  1st  5,1926,  A&O! 

115    I      2d  mort.  6s 1918.  JADi 

116141     Debenture  68 1896,  J&D 

i  Chic.  Burl.&  Qulncy  48..1922,F&A 

Iowa  Division  4s 191!!,  A&O 

Chic.&W.Mich.  gen.  56, 1921,  J&D! 

LConsol.  of  Vermont,  58.1913,  J&J|5  84 

I  Current  River,  Ist,  5s. .1927,  A&O 

liDet.  Lans.&Nor'nM.7s.l907.J&J  5100 

65        67%  Eastern  Ist  mort.  0  g.,  1 906,  MAS' 

liFree.Elk.&M.V.,lst,6s.l933,A&o: 

i      Unstamped  Ist,  68..  ..1933,  A&O 

67%!   69      lK.C.C.&Bpring.,lst,5g.,1925.A&0 

00    ! iK.  C.  F.  8.  &  M.  con.  6s,  1928,  M&N 

K.C.Mem.&Bir.,lst,5s,1927,M&8 

81      1  K.C.  St.  Jo.  AC.  B.,78..1907,  JAJ'« 

i I  L.RockAFt.S.,l8t,7s..l905,JAJ 

Loul8.,Ev.&St.L..l8t,6g.l926,AAO 

I 'I    2m.,  2— 6  g .1936,  aAO 

8      Mar.  H.  A  Ont.,  6s 1923,  AAO 

65    I     Ex  ten.  6b 1923,  JAD  5 100% 

Mexican  Central,  4  c.. .1911,  JAJ,«  71>4    7: 
Ist  cousol. incomes,  3  g,non-cum.  j  .34 
2d  cousol.  incomes,  3s",  uon-cum.  I§  20 
N.  Y.  A  N.Eng.,  Ist,  78,  1905,  JAJl§121    1123 

Istmort.  6s 1905,  JAJ  Sill    I 

2d  mort.  Os 1902,  FAA  ^102      1 03 

2d  mort,  scaled,  5s...  1902,  FAA 
109     110    hOgden.  A  L.  C,  Con.  69.1920.AAO 

Inc.  68 1920 

I8I4    19      Rutland,  1st  6s 1902,  .MAN 

I    2d,  5s ■. 1898,  FAA 

Bonds.— Philadel  ihia. 
'Allegheny  Val.,  7  3  lOs,  189U,  JAJ 
Atlantic  City  Ist  5s,  g.,  1919,  M&N  t 
16% .;  BelvidereDel.,  Ist,  6S-.1902.  JAD 


Bonds. 


95 


89  .... 
sa^ei  84 
58 


Bid. 


06% 


80    iiCatawissa,  M.,  7s 1900,  F&A'  

30    ,  Char. Cin.AChie.lstSg,  1947,  Q/^J    

6      Clearfield  A  Jeir.,  1st  6s. 1927,  J&J|  

15%\Connecting.  (Is 1900-04,  MAS    

11%  Del.  AB'd  Br'k,  lst76.1905,FAA    

17      Easton&Am.  lstM.,5s.l920,M&Ni  

478  Elmir.  &  Wilm.,  Ist  68.1910,  JAJ. I  

4    '  Hunt  ABr'dTop,Con.3s.'95,AAO    

Lehigh  Nav.  4%s 1914,  Q— J    107% 

2d  6s,  gold 1897,  J&D    

General  mort.  4%8,  g.  1924,  Q—F    

Lehigh  Valley,  1st  bs. . .  1898,  J  AD    

2d  7s  1910,  MAS    134 

Consol.  6 1923,  JAD    

North  Penn.  1st  7b....  1896,  MAN,  111 

Gen.  SI.  7s 1903,  JAJ|  

Pennsylvania  gen.  68,  r..l910,  Var,  lv4 
Consol.  68,  c 1905,  Var'  118 


103 


110% 
101% 


118    ! 


117 


182141 
112 


100 


112  I 
101  I 
113% 


129 
112 
125% 


Penna.  Consol.  5s,  r 1919,  Var 

Collat  Tr.  4%  g 1913,  J&D 

Fa.  A  N.  Y.  Canal,  78 . . .  1906,  J&D 

Consol.  58 1939,  .'l&O 

Perkiomen,  1st  8er.,58.1918,  Q-J 
Pnlla.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920,  A&O 

Phila  A  Read,  new  4  g.,  1958.  JAJ 
1st  prcf.  income,  5  g,  1958,  B'eb  1 
2d  prcf.  income,  5  g,  1958,  Feb.  1 
3d  pref .  income,  5  g,  1 958  Feb.  1 

2d,  7b 1893,  AAO 

Consol.  mort  78 1911,  J&D 

Consol.  mort  6  g 1911,  .IAD 

Improvement -M.  6  g.,  1897,  AAO 
Con.  M.,3  g.,stampod,1922,  M&N 
iPhil.  Wilm.  A  Bait,  4s.  191 7,  A&O 
'Pitts.  C.  &  St.  L.,  78.  ...1900,  l.'&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
Schuyl.R.E.Sidclsto  g.l933,  J&D 
Steuben.&Ind.,  Ist  m.,5s.  19 14,  J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warren  A  Frank, l8t7s,1896,FAA 

Bonds.— Balt'more.    ,,, 

Atlanta  A  Charl.,  Ist  78,  1907,  J&J 

Income  6s 1900,  AAO 

Baltimore  A  Ohio4g.,  1933,  A&O 

Pitts.  A  Conn.,  3  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

i  Bal.AOhio  S.W.,  1  st4%g.  1990,  J&J 

;CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

I    Series  B.,6g 1916,  J&D 

I    Series  C,  6  g 1916.  J&D 

Cent  Ohio,  4%  g 1930,  M&8 

Charl.  Col.&Aug.  1st  78. 1895,  J&J 
Ga.Car.  &Nor.  Ist5g..l929.  J&J 
North.  Central,  gold  68,  1900,  JAJ 

!    Gold680fl904 J&J 

Series  A,  5s 1926,  J&J 

4%8 1925, AAO 

!Oxt&Clark.,intgu.,6g.l937,MAN 
Picdm.&Cum.,lst  3g.l911,  F&A 
Pitts. &  Counells.  Ist 7s.  1 898,  J&J 
Vlrgiuia  Mid.,  1st  lis.. .1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-1-58 192 1 ,  MAS 

5th  Scries.  5s 1 926,  MAS 

West  Va.  ('.  A  P.  1st,  6  g.l911,  J&Ji 
Weat'n  N.C.  Consol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  6s..  1910,  J&D| 

MISCEI.L.iNEOUS. 

Baltimore— City  Hall 68. 1900,  Q— J 

FundiugOs 1900.  Q— J 

West  .viaryl'd  RR.  Os..  1902,  .l&J 

Water  58 1916,  M&N 

Fundiug3s 1916,  M&N 

Exchange  3%s 19i«I.J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6s 1910,  JAD 

5s 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  (Bt^te)  3s.  new  1932,  J&J: 


53% 
'2J'% 


Ask. 


107 


114 
100 


100 

78 
56I4 
37 
29I2 

136"' 


103 
99 


60 


118 

59% 
105 
106    IIO6 

I 


108% 

I 
119%120 
100    1104% 
100     101 


103  105% 
102%'l03% 

104  |104% 

I 

108  1109% 
IO214  102% 
113%'ll4 

I 

108%  109% 
102    1103 

99    1100 


100 
114 
116 


102% 
116 


I   85 

j   99% 

109%  110 


121 


125 


112% 


104 
109% 


.1106 


•  TUeso  ar-  the  prices  b  d  auJ  asked,  no  sale  w.is  maie.    II  Unlistoa.    4 And  aciruad  iateraat    f  Latest  price  this  weei 


NOVKMBBR  20.  1800.] 


THi:   CHRONICLE. 


748 


NEVy  YORK  STOCK  BXOHAWttB  PRICES  (Coittliined).  -  AOTIVIS  B0SD3  NOV.  a«,  awl  Hnor  JAN.  1,  IHM. 


Ctoifng 


1UIL.0.D  «,»  MnwKL.  BOHD*  J»;f^;l  rr<« 


Hot.  as 


Btmgt  Caiti)  In  1890.1 
UIghetL 


JjowtM. 


AtTop.A8.K-100-jrr.4K.1980  J    A   J    81U 

100-yimrliiPoinoftK 1">*»'I   Sept.      Ttb\ 

Atl.  A  Ciif.-W.  D.  luc.  U.^.IUU)  ........     rJ>B 

Oimriiiit.'cd. -Ik l!i;i;  J    &   J    7a    b. 

nrooklvii  Kl«v«t«a  l«t  0.  «.  lilJ  I  A  A   O  lOH    b.  lOH 
CiMi.  mJiitli.-lKt  Kunr.,  aa.lUOW  J    A   J  lo.'^'a 

8d,  Am IKiaMAS    m^ 

OeulTftlof  N.  J.— Coiw.  7b..1S!»ii    (J-,I     111    b. 

C0U80l.,7ll I'.ioi  M   A   N  IIS    b. 

OenernimormBRe,  S  fc...l!iH7  .1    .v    .1  hM 

I.oh.&W.Il..coii.7.i.,os"8il.l'.K>0    1.1    M    lo.->    b. 
do    iiiortitapB. 5»  Uil^M.tNUK)    a. 

Am.ni>ck&  Imp.,  5h....  I'.rJl  .1    A:   J  108 
Ontrnl  I'Holtto— Gold6j...l8U8  J    .t   J  114    b. 
Choii.  &  Ohio.— Mort.  6  k..  11)11  A  A   O  1 14 

Ittconsol.  ^K 193WM  AN    IXtVt 

RAA.DIv.,li>toon..a-4K.lUH0  J   A   Ji-OTHib. 

do       iHtcon.  (?.,  4..1089  J   A   Ji 

2dcon.,3-4K 198»  J    A   J;   ««%tt. 

Ohes.  O.  A  8o.  w7-6  K 191  llF   A  A  10414 

OUlc.  Burl.  AQ.-Cou.  7...1903iJ    A   J '124  b. 

Cebeiiture  5s 1913  M  AN:  08    b. 

Denver  Division,  4» lyj-J  F  A  A;   87    b, 


Nebraska  Kxtmisioii  Is  .r.l:;7.M  AN    88    b 
Clile.  &E.  111.— Ist,  s.  f.,at.lll07  J  A   I)/115b. 

Consol.tig 1SI34  A  A  0115    a. 

Ueneraloousol.  lal,58...1U37  M  AN    06 
ChlcGaa.  L.AC.— l»t,5K.1937  J    A   J  '  84%»i, 
owe.  MII.*St.  P.— Uon.  78.1003  J    A 

l»t,  8oulliwe»t  Dlv.— lis. .  1 000  J    A 

1st,  So.  Min.  Dlv.— Ob....  1010  J    A 

l8t. Ch.A  Pae.W.Dlv.— 58. lO'Jl  J    A 

Chlo.&Mo.  Klv.  Dlv.— 58  lOaOJ    A 

Wl».  A  Miun.  Dlv.— 5  g...lO'.'l  J    A 

Terminal,  5k 1014  J   A 

GcD.  M..4R..  scries  A....1089  J    A 

Mllw.ANorth.—M.L.,  69.1010  J   A 

1st,  con.,  6s 1013  J  A 

Chie.  AN.  W.— C0U80I.  78..1015    Q-K     135 

Coupon,  (told,  78 lOOa  J   A  D  120 

81nkiii»f  fundtis lU:;o  A  A  O  112    „., 

SluklnsrfiindSa 1029  A  A  O  Il07isa.ll03 

BmkiuKfnnadeboi].58...1033  M  A  N  I0514    |104 


J  121    b. 
J  lllHb. 
J  IVZ^\>. 
J  104%b. 
J     97 
J    OO^ib. 
J  102 
J, "88    a. 
Dill 
D  110    b. 

b. 

b. 
b. 


78 'a  Nov, 

4U°H  Nov. 

lOHiNov. 

701s  Feb. 

Nov, 

1104    Nov. 

941a  Nov. 
1113  Nov. 
118  Nov. 
108  Nov, 
limNov. 
102  May 
107     Hopt. 

111  Nov. 
lll>«Oot. 

93  Nov, 
04  ij  Nov. 
82  July 
aiH  Apr. 

100  Nov. 
123     Nov. 

901a  Nov. 

88     Nov. 

87  Nov. 
1151a  Oct. 
1 16     Apr. 

94  Nov. 
83>a  Nov, 

123  Oct 
lOtfia  Nov. 

112  Nov. 
104     Nov. 

97     Nov. 

99  "a  Nov. 

99     Nov. 

87ifl  Nov. 
109 1.J  Juno 
1081a  Feb. 
13.5ia  Nov, 
123  Aug. 
114  Apr. 
Nov. 
Nov, 


25-year  debenture  5s 1900  M  AN 104     Nov. 

Exteuslou4s 1920F  &  4    99    b.    96     Jan. 

Chic.  Peo.  &8t.  Ix>ul3-5K.1928  M  A  s' 91iaJan. 


ChicK.I.APac— 6i»,coup.]017  J    A   j!l23 

Extension  A  col.  5a 1934  J    A   J  100 

Chic,8t.;,.&Pitt,— Cou.,5g.l93.!;A  A  0|*93 
CUle.  St.  P.  M.  A  O.-6S....1930J  A  D  118 
Cleveland  A  Canton— J  K.. 1917  J  A  J  92 
C,  C.C.  il.— Consol.  7g...l914  J   A  D  ♦125 

General  consol.  6  R 1934  J   A   J' 

Col.  Coal  A  Iron— 6  g 1000  F  A  AlOl    b 

Colorado  Mi(ird—Con,  4k. .1910  F  A  A|«69    a, 
Col.H.Val.ATol.— Con.5ir,1031iM  A  8    8OI4 

General,  Ok 1904J  A  D    83is 

Denver  A  Kio  Gr,— Ist,  7  g.1900  M  A  N;116    b. 

l8teousol.,4  g 1936  J    A   Ji   81 

Det.B.(JityAAlpena— 6g.iyi3  J   A   Ji*93    b. 
Det.Mac.&M.— L'dgrant8.I91llA  A  O    28iib. 

pui.  A  Iron  Kange— 53....1937  A  A  O' 

Dul.  80.  Hh.  A  Atl.— 3g....l937  J    A   Jj   94^i 
E.  Tenn,  V,  A  G.— Con.,  5 g,  1956  M  A  NilOO 
^Knoxville  A  Ohio— 6g...l925  J    A   J  109 
EUz.  Lex,  A  Big  San.— 6  g..  1902  M  A  8;   90 
Ft,  W.  ADcnv.City-6g...l931  J   A  D  IO313 
Gal.H.A8anAu.— W.Dlv.lsl.og.M  A  Nj   03% 

Han.  ASt.  Jos.— Cons,  68  ..1011  M  A  8, 

Illinois  Ceutral—4  g 1932  A  A  O 

Int.  A  Gt.  No.— Ist,  6  g  ....1919  M  A  N  114 

Coupon,  6  g.,  trust  rec...  1909  M  A  8!   72    b. 

lowaContral— 1st,  5  g 1938J   A  Dj  Soiaa. 

Kentucky  CcntriU— 4  g....  19871 J    A   JI  8OI3 

Kings  Co.  Kl.— Ist,  5  g 1925  J    A   JjlOO    a. 

taolede  Gas— Ist,  5  g 19191   Q— F  |  71i2b. 

Lake  Erie  A  West.- 5  g....]937|j    &  J  105»ab. 
l<«keShore.-Con.cp.,lst,78.1900'J    A   J  122    b. 

Consol.  coup.,  2d,  7s 1903  J  A  l)'il23isb. 

Longlslaud— Ist,  con.,5  g.l93l|    Q— J    113    b. 

General  mortgiige,  4  g...  1938  J   A  D    92 
Loulsv.ANashv.— Con.,7s.l898iA  A  0,112 

N.  O,  A  Mob. —1st,  Og...  1930  J    A   J  117 
do  2d,  6  e 1930  J    A   J, 108 

E.  H.  AN.— 1st,  6g 1919  J  A   D  113 

General.  6  g 1930  J  A  D113 

Collateral  trust,  5  g 1931  MA   Nil02 

Louis.  N.  A.  A  Ch.— 1st,  68.1910  J    A   JjllO 

Consol.,  6g 1916JA  A  0|   95 

Loui8,St.L.&Texa»— 6g..l917  F  A  Al  80 
Metro.  Elevated— lst,6g..l908iJ    A   J;114 

2d,  6a 1899  M  A  N  102 

Mich. Cent.— let, con.,  78..  1902  M  A  N  120 

Conaol.,  5s 1002  M  AN  105 

MU,LakeSh.A\V.— I8t,6g.l921  M  AN 

Exten.  A  Imp.,  5  g 1929'F  A  A 

M.  K.  AT.— l8t»8,  g 1990, J.  A  D 

2d48.g 1990F  A  A 

Ho,  Pacitic— Ist,  con,,  6  g.  1920 

3d,  78 1906 

Pac.  of  Mo,— let,  ext„  4  g.  1938 

2d  mort,,  78 1891 

Mobile  A  Ohio— New,  6  g.. 1927 

General  mortgage,  4s 193.** 

Mutual  Union  Tel.— 6g 1011 

Nach.  Ch.  A  8t,  L.— 1st,  7s.  1913 

Con.Sg 1928 


1211a  Nov. 

I  971a  Nov. 
b.  98  Oct. 
b.  116     Nov. 

a.  90     Nor, 
b.fl30i4Jaly 

117i4Feb. 
100     Nov. 

6(iia  Aug. 

73     Mar. 

73  Mar. 
117iaM.'»y 

76iiJau. 

94     Nov. 

28 14  Nov, 

93  Nov. 
too     Nov. 

b.  tl02i4Nov. 
a.  1 108  la  Jan. 

87''8  Nov, 

101%  Nov, 

921a  Nov, 

114  Sept. 
98     Nov, 

109 14  Jan. 
73  Nov. 
81  Nov, 
79  Nov. 
99 13  Nov, 
74%  Nov. 

107     Oct. 

122     Nov. 

122i2  8ept. 

lllia  Nov. 
02     Nov, 

IIII3N0V. 

115  Oct. 
106  Jau, 
113  Jan. 
113  Jan, 
101%  Nov. 
110     Nov. 


b. 
b. 
b. 

H8%b. 
100    b. 
77 
40 
1051a 
112    b. 
98 


MAN 
MAN 

F  A  A 

J    A   J 

J  A   D  115%b. 

M  A  8|   61% 

M  A  N  102 

J    A   J 1 12714b, 

A  A   O  104    b 


88  May 
70 14  May 
2414  May 
821a  May 

U3>4  Mar. 

no     Fob. 

100%  July 

122     Jan. 

128     Feb. 

1  l»ia  Apr, 

116    Jan. 

105  Apr. 
1  lOia  June 
116%  Mar, 
118  Feb. 
I'XJiaApr. 

731a  Juno 

82     July 

77     May 

USigJan, 

9    June 

105 '8  Apr. 

96     July 

9414  Apr. 

1181a  Juno 

122     Hept, 

100     Jan. 

08  "a  May 

1291a  May 

116%  June 

118%  Apr. 

1091.1  June 

103%  Juno 

106  June 
106     June 

90%  Ai>r. 
1131a  May 
113  H.May 
144  Jan. 
129  May 
117  Feb. 
llOiaFob. 
,112  Apr, 
1081a  Feb. 
101>sJune 

991a  June 
132  May 
106 13  June 
1061a  Aug. 
1231a  May 

97  Jan. 
135  Fob. 
125I3  May 
108     Jan. 

731a  Sept. 

8818  July 

sola  July 
120     Oct. 

841a  June 

100  Jan. 
39 13  May 

102=8  Mar. 

101  May 
Apr. 
.Tune 
Jan. 
May 
Sept. 
Feb, 


90 

80 

112 

100 


Nov. 
Nov. 
Jan, 
Nov. 


1211a  Nov. 
107  Nov, 
116%  Nov. 
100     Oct. 

711a  Nov. 

33  Nov. 
105  Nov. 
till    Nov. 

05  Aug. 
100  July 
11218  Aug. 

57  Nov. 
100  May 
127  Nov. 
100     Nov. 


BAILaOAO  AXD  MiacKU  BoxM.'/n^''" 


N.  Y.ContnU— ExteDil.,0a.lH93  M 

iRt,  coupon.,  7* 1903  J 

Deben,  .^8,eoup..  1884. .. 1904  M 
V.  Y,  A  Uarloiu-7ii,  rcg. . .  ig00,M 
N,  Y, Ohio.  ASt.  U-4g.... 19371 A 

N.  Y,  Elovatod-?* 1900  J 

K.  Y.  Laok.  A  W.-Ut,  6>..1I>21|J 

tonjanictlon.  58 IQSSiF  •> 

N.Y.  L.E.  A  W.-l(t,0on.7g.l92O  M  A 

Long  Dock,  78 1898  J  A 

Conaol.,  eg 1980  A  A 

2dcpnaol„6g 19«9'j  A 

N.Y.  Out  AW.-l»t,6K... 1914  M  A 

Conaol.  l8t,5g 1939  J 

N.  Y,  Sua.  A  W.-l it  ref .,  5  g.  1937  J 

Midland  of  N,  J,— 0  g 1  Oloj  A 

Norf.  A  W.— lOO-ycar,  5  g. 1990  J 
North.  Pao.— lat,  coup.,6g.l921lJ 

General,  2d, coup.,  0  g...  1933  A 

General,  3d,  coup.  6  g 1937  J 

Consol  uiort.  Ty,  g 1989  J 

North  Pac.  A  Mou.— 6  g...l938  MAS  IO2I3 
No.  Pacltlc  Tor.  Co,— «  g.  ..1933|J  A  J  IO6I9 
Ohlo4Ml»a.—Con8.8.f.— 7.1898  J    A  J  H-l    b. 

Consol.,  78 ' 

Ohio  Koutuom— l8t,  0  g. . . 

Gencrul  uiort,,  4  g 

Omaha  A  8t.  Louis— 4  g. . . 
Oregon  Imp.  Co.— Ist,  6g..l91o!J 
Ore.  R.  A  Nav. Co.— Ist,  Og.  1 909  J 

Consol.,  5  g 1925  J 

Penu.  Co.— 41a  g., coupon  .192l'J 
Peo.  Dec.  A  Evanav.— 6g..l92o'J 

EvanHvllleDlv,— a  g 1920,M  A   8 

2d  mort., 5g 1926  M  A  N 


100 
120 

H» 
111 
181 

lo->' 

13 


A  N  101 

A   J  128% 
H  107    b, 
N  '120  I), 

o;  H» 

J  1121a 
J.Mao  b 
A  108% 
fl  130  II. 
D  107  lab.  107 
O  IWHia,  117 
I>  100  I  04 
H  109  b.  110 
D  92'8 
J  9.%  b. 
0112 
J  95  b. 
J  1151* 
0109  I.. 
D  108'a 
D    84 


1001,  Wov. 
120     f|/>pt. 


Nov, 
Nov. 
Nov. 
Nov. 
,?nlr 


Nov. 
Nov, 


104%  Apr 
m  Mar 
MHifMay 
124  Apr 
07     Jan. 

134%  Apr. 
•  ••;     May 

>>«JBa. 

"'4  Mar. 

107     May 

ll8%Pe6w 


90     Nov.    101      Mar 
06>a  Apr.  :!pi«iJnM 


no     Nov. 

94  Oct. 
ll8i«Nov. 
107  Nov. 
100     Nov. 

77i«  Not. 


118     Feh. 

99>4JuiM 
110  Jnn« 
no  Aug. 
liai*Mar 

94     Aoc. 


90     Nov.  110%  Apr, 


100 

1113 


Jan.  '113 
Nov.  |117 


„       „ .„. „    58 

rcorla  A  East,  consol.  48.. 1040'A  A  O    77«4 
.  ,^^ 

78% 
58  la 
H9 
201a 
761a 


1808|J  A  J  115  B.I113'4  July  117  Jane 
1921  J  A  D  104>B  100  Nov, '111%  Mar 
1021IM  A  N,   Bl  40     Nov.     08     Mar 

193;  J  A  Ji  HI  a.  71  Aug.  80  Jnn* 
1910  J  A  d'  801a  79  Nov.  ,100  Mar 
19091 J    A   J  107    b.  107     Nov.  I  US     Jao. 

A  D    95 

A   J  107 

A  J  101 
99 


91%  Nov.  lomuar 


105 

b.  101 

a.1100 

60 


Income,  Is 1990 

Phila.  il  Head.- Gen.,  4  g. .  1958 

1st  pref.  Income.  5g 1958 

2d  prof.  Income  5  g 1958 

3d  i>ref.  income  5  g 1058 

Pittsburg  A  Western— 4  g.  .1917 
Rich.  A  Dan V.  — Con., 6  g... 1915 

Consol.,  5  g 1936 

RIch.AW.P.Ter.— TrnstOg  1897 

Con.  1st  A  col.  trust,  5g. 1914 

Rio  G.  Western— 1st,  4  g      


April 
J    A  J 

Feb. 

Feb. 

Feb. 
J   A  J 
J   A  J  116 
A   A  O     86    ; 
F  A  A    93    1 
M  A  8    68 
1939  J    A   j;   731a 


108 
113 
lo4 
110 
96 
121 


10214  Mar. 

1161a  May 
89  May 
91  May 
83%  Juno 

105  Jan. 
89     May 

112%  June 

128     May 

128  May 

118  July 
99     Jan. 

11916  Mar, 
121%  June 
HOI3  Feb. 
llGiy  May 
1161a  May 
110     Feb. 

119  Feb. 
105  Jan. 

104  July 
117  May 

110  Apr. 

129  Apr, 
lllia  Mor. 
125  Apr. 
IO514  Jan. 

82     June 

55^8  May 

113     Apr. 

120  Apr. 
101  la  Jail. 
103  Mar, 
117     Apr. 

67     July 

105  8ept. 
133     Jan. 

111  May 


A  AO*  I04isb. 
M  A  N  98 
J  A  J  llOiab. 
F  A  A*  104  lab, 

79 

I  19  b. 

F  A  A  1021a 
M  A  N,105i2b. 
J    A   JiIOUi 
J   A  D  106%b. 
A  A  O'   88 
.M  A  N,110i.jl). 
JI  A  N  110% 

A  N'UOiib. 
J  A  J  108'4b 
M  A  N  115  b. 
J    A   J -113  b. 


A  J 

A  D 

A  J| 

A  J 


A  J* 
A  O 


R.  W.  A  Ogd.— Con.,  5s... .1922 
St.  Jos.  A  Or,  Island— 6  g..l925 
8t.  L.  Alt.  A  T.  H,— l8t,  78.1894 

2d,  prof.,  78 1894 

St.L.Ark.ATex.- 1st,  6s,t'8t,rec. 

2d,  6s,  1936,  tr.  roc,  all  ass.pd. 
St.  L.  A  Iron  Mt.— Ist,  7s. .  1 892 

2d,7g 1897 

Cairo  A  Fulton— 1st,  7  g.l891 

Cairo  Ark.  A  Texas- 7  g  .  1 897 

Gen.  U'y  Alandgr.,5g..l931 
St.  L.  A  8anFr.— 6g.,CI.  A.1906 

6g.,  ClassB 1900 

6g.,  Class  C lOOO^M 

General  mort,,  6  g 1931 

8,  P.  M.  A  M.— Dak,Ext,,6g.l910 

l8tcon.sol.,6g 1933 

Do  reduced  to 4 lag... 

Montana  Extension  4  g..l937 
San  A.  A  Aran.  P.— 1st,  6g.l916 

lst,6g 1926 

Shen.Val.— lst,7g.,Tr.  rec.1909 

Gen'l  6 g.,  Tr.  rec.  aas't'd.l921 
:So.  Car.— 1st,  6  g.,ex  coup. 1920 

Income,  63 1931 

80.  Pac.,  Ariz,— 6  g 1909-10 

So.  Pacitic,  Cal.— 6  g 1905-12 

1st,  consol.,  gold,  5  g 1938 

60.  Pacitic,  N.M.— 6  g 1911 

Tenn.  C.  I.  A  Ry.— Ten.  D.,  1st,  6g 

Birm.Dlv..  6g 1917 

Tex.  APac— l8t,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N,  M.— 6  g. . .  1924 
Tol.A.  A.  AGr.  Tr,— 6g....l921  J 

Tol.  A  Ohio  Cent.— 5  g 1935  J 

!ToI.  Peo.  A  West.— 4  g 1917  J   A   J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J   A  D 
Union  Pad  lie— 6  g 1899  J    A   J 

Siukinefund,  8s 1893  M  A    8  108 

Collat.  trust  41a 1918  M  A  nI  76%a. 

Kansas  Paciflo— 1st,  6  g..l895  F  A  A'llOO^b 

l8t,6g 1896  J  A   D,  112  b. 

DenverDiv,— 6  g 1899  M  A  N  111    b. 

l8t  consol.,  6  g 1919'M  AN 

Oregon  Short  Line— 6  g..l922  F   A  A 

Or.S.L.AUt'hN.— Cou.5  g.l919  A  A  O 

U.P.Den.AGulf  con.  5g.l939  J  A  D 

Union  Elevated— 6  g 1937  .M  A  N 

VirginlaMld.— Gen.  m.,53, 1936'M  A  N 

do  stamped  guar.iM  A  N 

Wabash— 1st,  5  g 1939'M  AN 

2d  mortgage,  5g 1939.  !F 

Debonf.  M.,  scries  B 1939  J 


Nov. 

Jan. 

Mar. 

Nov. 
73%  Nov. 
18  .Nov. 
75  Nov, 
52  >9  Nov, 
36  Nov. 
2718  Nov. 
74i«Nov, 
llSHOct. 
83     Nov. 


11014  Mar. 

109     Apr. 

106 13  Mar. 
74  Mar 
85  Jana 
3414  Juna 
87  Jan. 
SOH  Jan. 
S8>a  Mar 
49  Jan. 
83     May 

II8I4  June 
91     June 


91     Nov.  :i03     Jan. 
59%  Nov.  i  83     Mar 


68  Nov. 
105     Nov. 

98  Nov. 
110>aJan. 
1051s  Mar 

75     Nov. 


18 
102 
104 
100 


Nov. 
Aug. 
Nov. 
July 


*102  a. 
87  a 
64  b. 
60    b. 

'127  a. 
60 

100    b. 

"12    b. 

10513b. 

11214  b. 
A  O;100i4 
A   J  1 05  lab. 
87 
90 
891a 
33 14 
9212a. 
99    b. 

104  b. 
76  b. 
95 

115'eb. 


A  O 
A   J 

J  A  D 
March 
MAN 
A  J 
A  J 


021^1  Jan 
1 84 'a  Nov. 

no    Nov. 

110  Nov. 
106  Nov. 
103  Nov. 
115%  Nov. 
115  Nov. 
100     Feb. 

86I9  Jan. 

65     Nov. 

65  Nov. 
II 3%  Jan. 

48     Jan. 

96  Jan. 
71a  Jan. 
105  July 
112  Apr. 
100  Oct. 
105 14  July 

88     Oct, 

90     Oct. 

86     Nov. 

30%  Nov. 

95     Nov. 


West  Shore— Guar..  4s 2361 

West.  N.  Y.  A  Pa.—]  st,  5  g.  1937 

2d  mort,,  3g.,  5sc 1927 

West.  Uu.  Tel,— Col.  tr., 53. 1938 
Wis.  Cent.  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


b. 


110 
108 

85iaa. 

821a 
106% 

82 

82 

97 

73 

35 
102 

98    I 

29% 

9914 

03 

S5 


93 

102 

76 

91 


Nov. 
Jan. 
Jan. 

Nov. 


78     Mar 

111214  Mar. 
i  107%  Apr. 

113  Jitna 
111    Jan. 

08%3lar 

32%  Mar 
>108  Jan. 
100%  Oct. 
103%  June 
107%  Oct. 

95  Hi  July 
115  June 
1 15     Apr. 

114  la  Apr. 

115  June 
120  Mar. 
120  Jan. 
1021s  June 

92     June 
881a  June 
00     June 
127     Oct. 
621a  Oct. 

101l4O0t. 

J4i»Ool[. 

108  June 
115>a8ept. 
103%  Mar. 

109  Jane 
104%  Jan. 
103 13  Jan. 

06%  Mar 
4518  Mar 

1071a  Jan. 

Ill    June 

108i4Julr 
80%  Mar 

101     Jan. 


1141a  Nov.  :1181a  Mar. 

108     Nov, 'n6»sFeb. 

74     Nov.  1   90     Jan. 


r 


1101a  May 
no  Jan. 
1 1 1  la  Nov. 
109     Nov. 

105  Nov. 
t4  Nov. 
77%  Nov. 

106  Nov. 
Si's  Nov. 
81  Nov. 
94%  Nor. 
68  Nov. 
29     Nov. 

100  Nov. 
9214  Jan. 
28  Nov. 
97  Nov. 
93  Nov. 
30%  Nov. 


11214  July 
1131a  Mar. 
117%  Mar. 
118  Mar. 
n6>4Jao. 

9514  Jan. 

88  Aw. 
llOisO^ 

88>aApr. 

00  Apr. 
105««  Apr. 

86>sJaa. 

57  Mar 
106»8  June 
102 14  June 

40  Mar 
1021a  Jan. 
104 14  Apr. 

69     Ja>. 


Note— "b"  indloaies  price  fru/;  "  a"  price  atlud ;  the  Range  is  made  up  troai  actual  sales  only,   *  Latedt  price  this  week,   t "  Under  the  rule.' 
NEW  YORK  STOCK  EXCHANGE  PRICE*-{ Continued).— I?V4Cr/Fi;  BONDS-NOVEMBER  SIS. 


SECURITIES, 


Railroad  Bonds. 

(Stack  Exchange  Pricet.) 
Alabama  Mid.— Ist,  g.,  Os  ....1928 
Atlantic  A  Danv.— Istg.,  63. .1017 
AtL  A  Pac.— 2d  W.  D.,  gu.  6s, .  1907 
Bait.  A  Ohio— Ist,  6»,  Park  B.1919 

58,  gold 1925 

Cons,  mort.,  gold,  5s 1 988 

B,  AO,  B,  W„  Ist,  g.,  4ia8,.  .1990 


Bid. 

Ask. 

112 
104 

iofia 

SECURITIES. 


Baltimore  A  Ohio— (Continuedi- 
Mo:i.  Riv.,  l3tguar.,g„  5s..  1919 

Seech  Creek— 1st,  gold,  4s 1936 

Bost.  H.  Tun.  A  W.— Deb.  5s. 1913 
Brooklyn  Elevated— id,  3-5s. 1915 
Bull.  Boch.  A  Pitts,— Gen.,  58.1937 

Roch.  A  Pitts.- 1x1,68 1!>21 

do       Consolidafd  l»t.68.1922 

Burl  Ced.Rap.  ANo.— Ist,5s.l906 

Consol.  A  ooUat.  truat,  os. .  .1034 


Bid. 


Aak. 


84% 

05 

85 

90 

98 

114 

iis'ii 

94 

98 

82 

SECURITIES. 


Burl.  Ced.  Rap.A  No.— (Contln'd)— 

Minn.  A  St.  L.— lat,  78,  gu..l927 

lowaC.  A  West.- Ist,7a....l009 

Ced.  Rap.  I.  F.  A  N.,  iBt,  6S.1023 

l8t,  5s 1921 

Antral  Ohio  Reor.— Ist,  4>gii.l930 
Ool.A  Cln.Mld.— lst,ex.4ia«.1930 

>Bnt.  RR.  A  Bank.— Col.  g.St.lOS? 
Sav. A  West,— lat  con.gtd. 5(1,19 20 

lenu  of  N.  J.— Conv,  deh..  6«.1908 


Bid. 

AlV. 



91% 

w" 

*  No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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NEW  YORK  STOCK  EXCHANGE   PRICES— INACTIVE  BONDS— (ContinuedJ -NOVEMBER  3S. 


SECURITIES. 


Railroad   Bondf. — (Cont.J 

(Stock  Exchange  Prices,) 
Central  Pacific— Gold  1)da,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.  B.  68. .  .1892 

Mort.  gold  53 1939 

Land  CTant,  58,  g 1900 

West.  Paciflo— Bonds,  63 1899 

No.  Railway  (Cal.)— Ist,  68.1907 

SO.year  58 1938 

CSies.  &  O.— Pur.  M.  fund,  68.1898 

6s.  gold,  series  A 1908 

Ohes.  O.  &  So.  West.— 2d,  63.. 1911 

Chicago  &  Alton— Ist,  78 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Cliic.— lst,78.1894 

lat,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,guar.  (188), 78 1898 

Mlss.R.  Bridge— Ist,  8.  f.,  68.1912 

Oliic.  Burl.  &  Nor.— Deb.  68.  ..1896 

Olilc.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5b.. 1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— 1st  5s. 1936 
Ohi.  Mil.  &  St.P.— lst,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78,  $  g.,  R.  D 1902 

1st,  Lacrosse  Division,  78.1893 

lst,I.&  M.,7s 1897 

Ist,  L&  D.,  7s 1899 

1st,  C.  &M.,78 1903 

Ist,  I.  &  D.  Extension,  78...  1908 

Ist,  La  C.  &  Dav.,  58 1919 

Ist,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Div.,  68. .1910 

Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  A88U...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  53 1916 

Ohlc.&N.W.— E8c.&L.8.l8t,68.1901 
Des  M.  &  Minn.— Ist,  78.... 1907 

Iowa  Midland— Ist,  Ss 1900 

Peninsula— Ist,  conv.,  78...  1898 
Chic.  &  Milwaukee— l8t,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— l8t,  Os 1905 

Ott.  C.  F.  &  St.  P.— Ist,  53..  1909 

Northern  111.— Ist,  5s 1910 

O.K.I.ifcP.— D.M.&F.D.,lat48.1905 

1st,  aifiS 1905 

Extension,  48 1905 

Keokuk  <fe  Des  M.— Ist,  5s. .1923 

Ohic.  St.  P  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— Ist,  g.,  58..  1934 

Ohic.  St.  P.  &  Minn.- l8t,68...1918 

St.  Paul  &  8.  C— Ist,  6s 1919 

Chic.  &  W.  Ind.— l8t,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Cin  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d.  gold,  4J28 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,48.1936 

Consol.,  68 1920 

Oln.  Jack.  &  Mao.— Ist,  a.,  5a. 1936 
O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 
Ol.Col.  Cin.  &  Ind.— Ist,  7s,8.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  &  Mah.  V.— Gold,  5s. ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
OolumbiaA  Green.— Ist, 68... 1916 

2d,  6s 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  78 1907 

Syra.  BIng.  &  N.  Y.— Ist,  78.1906 

Morris  &  Essex— Ist,  78 1914 

2d,  78 1891 

Bonds,  78 1900 

780f  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  &  Hud.  Canal— Ist,  78. . .  1891 

1st,  extension,  78 1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— l8t,gu.,7a.l906 

Ist,  cons.,  ^ar.,  68 1906 

Reus.  &  8ar.— 1st,  coup.,  78.1921 
Denver  City  Cable— 1st,  6s...  1908 
Denv.  &  R.  G.— Imp.,g.,  5s. ..1928 
K.  Tenn.  Va.  <&  Ga.— Ist,  7s.. .1900 

Divisional  58 1930 

1st  ext..gold,  58 1937 

Eq.<felnip.,g.,5s 1938 

Mobile  A  Birm.— 1st,  g.,58..1937 
Alabama  Central— lat 6s...  1918 

Urie— 1st,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  412S 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

lat,  cons.jfd.  coup.,  7b 1920 

Heorg.,  1st  Hen,  68 19O8 

B.N.  Y.  &E.— 1st,  78 1916 

N.Y.  L.  E.  &  W.-Col.  tr.,68.192a 

Funded  coup.,  5b 1969 

Income,  6s 1977 

Buff.  &  S.  W.— Mortg.  68.  ...1908 

Jefferson- lat,  gu.  g.  Ss 1909 

Eureka  Springs  ITy- l8t,68.g.l933 
Evans.  &  T.H.— l8t,con8.,68..1921 

Mt.  Vernon— 1st  6e 1923 

Evans.  &  Indian.— Ist,  cons.  .1926 
Flint  <Si  P.  Marq.— Mort.,  6s. .  .1920 

1st  con.  gold,  5b 1939 

Port  Huron— l8t,  5b 1939 

ria.  Ccn.  &  Pen.— Ist  g.  5s. . . .  1918 

Gal.  Har.  &  San  Ant.— 1st,  68.1910 

2d  mort.  ,78 1 905 


Bid.     Ask. 


IIOJ4 
111% 

112'3 


97 
107 


100 


114 

io6Js 

119 

115 


104 


100 


92 
'  85 

98 
120 
I1408 
121I2 


112 
116 
121 
121»2 


119 

98 

114 


100 
111 


112 


105 


122 


120 


116 


108 


■  81 
103  ig 
128 


13938 
102 


120 

136 

102% 

lOOH 

108 


I28I3 

iie^ 


104 


118 
107 
112 
101 
•125 
100 
135 
109 


114 
99 


1021a 
95 


100 


114 


781s 
1081s 


87>a 


118 
125 
122 


103 
118 
102 


107  >4 


99 


9714 


107 


SECURITIES. 


103 


iss"! 

102''8! 


143 


118 
146 


8312 
II7I3 


92 


H8I9 
118% 
108 


1431s 


104 


119 
109 
108 


102 

ids' 


G.H.&S.A.— West.  Div.,  2d  6sl931 

Ga.  So.  &  Fla.— Ist,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  58.-1921 
Green  B.  W.  &St.  P.—] at  68..  1911 

2d  Income,  all  subs,  paid 

Housatonic— Cons,  gold  5s 1937 

N.  Haven  &Derby,  Cons.58..1918 

Hous.&Tex.C— Ist,  m.  1. 7s.Tr.r6C. 

West  Div.  7a,Tru8t  rcceipt8.1891 

1st  Waco  &  Nor.— 7s 1901 

2d  m.Sa.M.  1.  Trust  receipts. 1913 

Gen.  niort.6e,Trust  receipts. 1925 

Illinois  Central— Ist,  g.,  48  . ..1951 

1st,  gold,  3133 1951 

Springf.  Div.— Coup.,  6s.... 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.&N.  0.-Teu.l.,7B.1897 

lat,  consol.,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Memp  Div.,l8tg.  4b 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falla  &  Minn.— Ist,  78..  1907 

Ind.  D.  &  Spr.— Ist  78,  ex.  cp.l906 

Ind.  Dec.  &  West.- M.  58 1947 

2d  M.,  inc.  5s 1948 

Inter.  A  Gt.  Nor.— Coup.  68...  1909 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.&N.W.— l8t,58.1938 
L.  8h.  &  M.  So.— C.  P.&A.— 78.1892 
Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l8t,78 1906 

Lake  Shore- Div.  bonds,  7a.  1899 

Mahon'g  Coal  RR.— Ist,  53.1934 

LchighV.,N.Y.— 1st  gu.g. 41^8. 1940 

]  .itchf.  Car.&  West.- 1st  68.  g.l916 

l-ong  Island— Ist,  7s 1898 

N.  Y.  &  R'way  B.— lat,  g.  58. 1927 

2d  mortg.,  inc 1927 

Brooklyn  &  Mont.— lat,  88. .1911 

1st  53  1911 

Smitfetown&JPt.'jeff.— lsV,7s  190 1 

Loui8.Evans.&  St.  L.— Con.58. 1939 

Louis.  &  Nash.— Cecil.  Br,  78.1907 

Penaacola  Divlalon,  68 1920 

St.  Louis Diviaion,  Ist,  68.. .1921 

2d,  38 1980 

Naehv.  &  Decatur— Ist, 7s..  1900 

8.  f.,6s.— 8.  &  N.  Ala 1910 

10^0,  gold,  68 1924 

50  year  58,  g., 1937 

Unified,  gold,  4s 1940 

Pens.  <fe  At.-  lat,  Os,  gold... 1921 

Nash.  Flor.  &  8.   1st  gu.  58.,1937 

Lou.N.  Alb.&Ch.— Gen.m.g.5s.  1940 

Louisv.  South.— 1st,  g.  68  ..  ..1917 

Lou.  N.  O.  &Tex.— Ist,  43 1934 

2d  mort.,  58 1934 

Memphis  &  Charl.— 68,  gold..  1924 

1  St  con.  Tenn  lien,  7s 1915 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Miclilgan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  Lan.  ASag.— 68 1891 

Mil.  L.  S.ifeW.- Conv.  deb.,  58.1907 

Mich.  Div.,  lat,  68 1924 

Ashland  Division— Ist,  68 . .  1925 

Incomes 

Minn.iSi  St.  L.— Ist,  g.  78 1927 

Iowa  Ex.ension,  Ist,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  68 1921 

Impr.  &  equipment,  6a 1922 

Minn.  &  Pac.— lat  mortg.,  5s. 1936 
Minn.S.  Ste.  M.  &  Atl.— Ist.  5s.  1926 
Mo.K.&T.— K.C.&P.,  let,4s,g.]990 
Missouri  Pacific— Trust  58. ..1917 
Mobile  &  Ohio— let  ext.,  CS...1927 

St.  L.  &  Cairo — 4s,  guar 1931 

Morgan'a  La.  &  T.— 1st,  63 1920 

Isf,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  <t  Gulf— lat,  6a  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68..  1915 

N.  Y.  Cent.— Deb.  g.  48 1905 

N.  J.  Junction— Guar.  Ist,  48.1986 
N.  Y.  N.  H.  &  H.— Ist,  reg.  4a. 1903 
N.  Y.  &  Northern— lat,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.- 2d,  4138.I937 

Gen.  mort.,  5a,  g 1940 

North'n  PaciUo—Dlvid'd  scrip  ext. 
James  River  Val.— Ist,  6s.. .1936 

Spokane  A  Pal.— 1st,  6a 1936 

Sf.Paul  &  N.  P.— Gen.,  6s.. 1923 
Helena&RcdM'n— 1st  ,g.,  68.1937 
Duluth&Manitoba— l8t,g.68l936 
Dul.&Man  Dak.Div.— Ist6s.l937 
Coeur  d'Alene— 1st,  68,  gold.  1916 

Gen.  lat, g.,  6s 1938 

Cent.  Washington— lst,g.,68.1938 
Norfolk*  West.— General,  68.1931 

New  River,  Ist,  68 1932 

Imp.  <&Ext,,  6s 1934 

Ad)u8tment  M.,  7b 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

Ogd.  &  Lake  (3h.— 1  at  con.  68. .  1920 
Ohio  &  Miss— 2d  consol.  78...  1911 

Springfield  Div.— Ist  78 1905 

General  58 1932 

Ohio  River  RR.— 1st,  5s 1936 

General  mort.,  gold,  58 1937 

Oregon  &  California— 1st,  58.1927 
Oregon  Imp't— Cons., g.  53...  1939 
Oreg.Ry&Nav.— Col.tr.  g..58.1919 
Penn.RR.-P.C.<tS.L.-l8t,c.,78.1900 
Pitts.  Ft.  W.  &  C— lat,  78... 1012 

2d,  78 1912, 

3d,  78 1912< 


Bid. 


9513 


10914 
109 
113 
110 

77 
105 

90 


95 


104 
113 
115 
114 
107 


113 


'107 
85 
100 
103 
114 
60 
115 


101 
98 


103 


88% 


90 

40 

10 

117 


'101 
■100 
100 


99 
101 

88 


73 
90 
50 


97% 
105 


1181s 


105 


4512 

7r 


118 
101 
104 
101  Is 


115 


109^8 
"95 


50 


*  No  price  Friday;  these  are  the  latest  quotations  made  this  week, 


141 
140 
133 


Ask. 


100 


1051s 


113 


112 


117 
"83' 


130 


98 
117 


89 
1061s 


106 
101 


91 


103 


45 

15 
123 
114 
lOlis 


102 
113 
120 
100 


100 


76 

98 

110 


1081s 
120 


lom 

110 
106 

48 
85 


104 
106 


IO414 

i'o'i 


117 


87 
'95' 


135 


SECURITIES. 


Pennsylvania  RR.— r<7on.> 
Clev.  &  P.— Cons.,  8.  fd.,  78.1900 

4tti,sink.fund, 68.1892 

St.  L.  V.  &  T.  H.— 1st,  6s.,  78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peo.&E.-Ind.B.&W.-lst,pf.7s.l900 

Ohio  Ind.&W.— lstpref.58..1938 

Peoria  &  Pek.  Union— Ist,  68.1921 

2d  mortg.,  412s 1921 

Pliila.  &  Read.— 3d  pref.  convert 
Pitts.  Cleve.  &  Tol.— Ist,  68...  1922 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Mc.  K.  &Y.— l8t6s 1932 

PittB.  Painsv.  &  F.— Ist,  58... 191 » 
Pitts.  Y.  &  Ash.— Consol.  58.  .1927 
Presc't  &  Ariz.  Cent.  1st,  63,g.l916 

2d  income,  63 1916 

Rich.  &  Dan  v.— Debenture  68.1927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  &  Char.— lat,  pref.,  7s..  1897 

do.  Income,  6s 1900 

Rome  Wat.  &  Og.— Ist  M.,  7e.l891 

St.  Joa.  &  Gr.  la.— 2d  Inc 1925 

Kan.  C.  &  Omaha— lat,  5s. .1927 
St.  L.  A.  &  T.H— 2d  m.  inc.78.  J  894 

Dividend  bonds 1894 

Bellev.  &  So.  m.— Ist,  88...1896 

Bellev.  &  Car.— Ist,  68 1923 

Chi.St.L.&Pad.- Ist,gd.g.58l917^ 

St.  Louis  80.— Ist,  gd.  g.  43.1931 

do  2d  income,5s.l931 

Car.  &Shawt.— Istg.  48....1932 

St.L.  &I.  M.— Ark.  Br., 1st,  78. 1895 

St.  Lou.  &  S.Fran.— Equip.,  78,1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  &  S.— 1st,  6s,  g...l916 

Ft.  S.  &  V.  B.  Bg.— Ist,  68. .  .1910 

St.  Paul  &  Duluth— lst,58....1931 

2d  mortgage  5a 1917 

St.  Paul  Minn  &  M.— lat,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— Ist,  6s 1922 

Mont.  Cen.— 1st,  guar.,  68..  1937 
East.  Minn.,  lat  div.  1st  5s. 1908 
San  Fran.  &  N.  P.— Ist,  g.,  .58.1919 
Scioto  Valley  &  N.  E.— l8t,4s,1990 
Shenandoah  Valley— Inc.,  6s.l923 
Sodus  Bay  &  So.— Ist,  58,  g. . .  1924 

South  Carolina-2d,  6s 1931 

So.  Pac.  Coast— 1st,  guar., 4s. 1937 
Texas  Central— Ist,  s.  f.,  7s. ..1909 

1st  mortgage,  7s 1911 

Texaa&New  Orleans— lst,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  &  Pac,  E.  Div.— 1st,  68.1905 
Third  Avenue  (N.Y).— 1st  58, 1937 

Tol.  A.  A.  &  Cad.— 6s 1917 

Tol.  A.  A.  &  Mt.  PI.— 68 1919 

Union  Pacific— l8t,  68 1896 

1st,  68 1897 

lat,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  &  Pac— 1st,  68...  1905 
Atch.  J.  Co.  &  W.— Ist,  6s. . .  1905 
U.P.  Lin.  <feCol.— lst,g.,5s.  1918 
Oreg.8.L.<fcU.N.,col.trst.,58.1919 

Utah  &  North.— 1st,  78 1908 

Gold,58 1926 

Utah  Southern- Gen.,  7s  ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb. M.,  8erie8"A".1939 

No.  Missouri— Ist,  7s 1895 

St.L.K.C.AN.—R.E.&RR.  78.1895 

St.Charles  Br'ge— l8t,6s. .  .1908 

West.  Va.  C.  &  Pitts.— 1st,  6s. 1911 

Wheel.&L.E.— 1st.  5s,  gold. ..1926 

(W.D.)— ls.g.,5s 1928 

Tliseellaueous  Bonds. 

Am.  Water  W  Co.— 1st  6s 1907 

Ist  con.,  golu,  58 1907 

Boston  Un.  Gas— Tr.  cer.  58..  1939 
Cahaba  Coal  Min.— Ist  g.  78. .1907 
Col.  &  Hoek.  Coal&L— (>8,g..l917 
Consol'n  Coal— Convert.  68...  1897 
Consumers  Gas  Co.,  Chicago — 1st 

guar.  58 1936 

Ediaon  Elec  111.  Co.— let,  58.1910 

Equitable  G.  &F.— Ist6s 1905 

Hackenaaok  Water— 1st,  5s. .1926 
Henderson  Bridge— Istg.  68.1931 

Iron  Steamboat  Co.— 6s. 1901 

Met.  Tel.  <feTel.— l8t,8.f.g.5s  .1918 
Natiou'l  Starch  Mfg.— 1st,  68,1920 
Northwestern  Telegraph- 78, 1904 
People's  Gas  &  Coke  /  latg.6s,1904 

Co.,  Chicago $2dg.6s,1904 

Philadelphia  Co.— Ist  a.  f.  6s. 1898 
West.  Union  Tel.— 7a. . .  1875-1900 
Whitebreaat  Fuel.gen.  8.f.,6a.l908 
Woodatock  Iron- lat.  g.  6a...  1910 

Vnllitled  Boud8. 
Ala.&Vicks.-Con8oL5g.,192l.A&0 
2d  M.,  income  till  '94. 1921..A&0 
Vicka.  &  Mend.,1  St  6s,  1921. A<tO 
Atlanta  &  Charl.— Ist  78,1907.J&J 
Comstock  Tun.— Inc48, 1919.M&S 
Georgia  Pac— l8t  Os,  1922....J&J 

Ckiusol.  5  g  ,  1923 A&O 

Income,5g,  1923 A&O 

Little  R.&  Mem.-  lBt5g,1937.M&8 
Mem.&Charl.-Coiis.7g.,1915.J<feJ 
N.Y.  &  G'd  Lake— IstOs,  1908.F&A 

2d  mort.,  6s,  1908 F&A 

Nor.Pac.-P.d'Or.Div.6s,1919.McSc8 

Mo.  Div.,  68.1019 M&N 

St.L.Aik.&Tex.-lat48.When  Issu'd 

2d  4s,  income When  isau'd 

St.  P.  E.  Gr.  Trunk-6  g.,1913.J&J 
West.Nor.  Car.  cons.  6s 1914 


Bid. 


123 
102 
nils 


Ask. 


124 
i'ld'ia 


114>4 

105 

60 

67 

29 

'9''7" 

*  95 

9912 

* 

107 

1031s 

801* 

•100 

105 

47 

113 

105 

100 

*  80 

55 

79 

1061s 

1081s 

100 

100 

90 

100 

•10514 

102 

103 

117 

116 

' 

80 

•.-■... 

80 

95 

*100 

*102 

115 

75 

Sl'h 

IIII4 

112'8 

^ 

II4I2 

1151a 

100 

88 

"g'i"" 

106 

*105 

104% 

109 14 

106 

109 

101 

107 

i'ds" 

94 

,^ 

107 

94 

95 

108 

10218 

97 

100 

'111 

115 

• 

..... 

90 

95 

77 

971s 

99 

118 

123 

29 

109 

111 

68 

70 

12 

65 

69 

29 

35 

6 

12 

68 

68ifl 

36 

38 

9 
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AMD 

The  INVKSTORS*  Supplement,  a  pamphlet  of  160  pages, 
conUtim  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  alt 
regular  subscribers  of  the  Chronicle.  Extra  eoines  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at$l  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturdajr  of  each  month. 


BOAIM. 


tatnt  MainlH0t  ntporttil. 


Wt»korUo\    1800.        1880. 


RAILROAD  EARNINGS. 


Roads. 


I      Latest  Earnings  Rtporlfd. 
WeekorXoi     1890.     I     1889. 


125.287 

31,0(»0 

liiG.SV? 

758,777 

134.1051 

9.910| 

«4,8(i2 

.3  1.015 

,741,354 

508,12-< 

,202,482 

48,756 

1.55,221 

70,759 

41,074 

114,128 

76,829 

347.000 

12.697 

207,010 

1,.305,160 

1,540,598 

8,864 

65,523 

10.749 

17,393 

93,665 


I         *         I 

Alab'iua  Miner"!  October.  ..  18,906 

AlleKbenr  Vai.  jSoptomh'r,  248.631' 

Atch.T.&S.Kii.   2(iwkNoT.  655,710 

Half  owned  ...2(1  wk Nov.  41,841 1 

TetiU  H.vsU^iii.  2d  wk  Nov.  697.550 

Bt  L.ASanF..  2dwkXov.  139,929! 

Half  owned  .  r2d  wk  Nov.  41,205 

Tot.8.L..tS.F.  2d  wk  Nov.  181.135 

Ai.'K.  total  . .  •2d  wk  Nov.  878.6851 

Atlanta  ACImr.  Si-pteiub'r.  139,854! 

Atlanta  4I;  P'lor'irdctobcr .  19.690 

AtlantaVk  W.Pt  jOctolnr...  54,800 

Atl.  .V  Danville.  Se]>i('Mil>'r.  39.726 

B.&O.KastLiucsjOctolUT...  1,732,585 

Western  Liue.'>;October,. .  513,604 

Total Octoliei-...  2,246,1S9 

Bal.&0,8outliw.  3dwkNov.  46,323 

Bait.  .V  PoUjui.ie  October.  ..  157.522 

Beech  Creek Septenib'r,  86.280 

Buff.  Koch, A  Hilt  3d  wk  Nov.  48,237 

Bur.C.Rap.&N.  IthwkOct  134,577 

Camden  &  Atl.    SepteuibV.  78,642 

Canadian  Paeidc  SdwkNov,  411,000 

Op.F'r&Yad.Val  3dwkNov.  12,569 

Cen.RK.&BK,Co3d  wkOct.  232,379 

Central  of  N.  J  . .  October.  ..  1,342.977 

Central PaclHc.  Septonil)r.  1,656,976 

Central  of  8.  C.  Septemb'r.  8,803 

Centr'lVerm'nt.  WkNov.l5  61,614 

M.London  Nor  Wl  Nov.  15  11,503 

Ogd.&L(vkeCli  WkNov.15  16,896 

Tot,  syHteni.  Wk.Nov.l5  90,013 

Char,Cin.  AChic  Septeiub'r.  13,573 

(Jharlest'n  A  8av  October.  ..  56,617       51,266 

Char,  Simi.A  No.  Septenib'r.  8,603          3,428 

Chat.R'me*Col.  October...  31,500       30,332 

Chatt'u'gaUni'u  October...  9,740         8,900 

Cheraw.  &  Darl.  Septemli'r.  12,937         9,939 

Ches,  AOhlo.,..  3dwkNov.  153.362      141,419 

Ches.  O.  &  8.  W .  October ...  2 13,029     220,596 

Cnes.  &  Lenoir  .  Sepleniirr.  7.532          6,449 

Chic,  &  Atlantic.  4th  wkAiiE  72,833        70.183 

Chic.  Burl.  &  Q.  SeptenilVr.  3,244,468  3,180,077 

Chlc.4  East.Ill.  3d  wkNov.  70,650       64,825 

ChicMll.itSt.P.  3dwkXov.  624,000     633.641 

Chic.  AN'tliw'n.  October.  ..  2,940.025  2,979.807 

Ohlc.Peo.&St.L.  August....  38,750       37.293 

Chic.Rockl.&P.  Octolier.  ..  1,756,431  1,792,005 

Chie.8t.L.&Pitt.  Septemb'r.  622,172      552,195 

Chic.8t.P,&K.C.  SdwkNov.  88,624        82,096 

Chic.St.P  M.*0.  October.  ..  763,137     758,726 

ChicAW.  .Micli.  SdwkNov.  32,420       24,920 

Chippewa Val..  October...  12,937       17,385 

Cln.Oa.  A  Ports.  October...  6.963          6.959 

Cin.  Jack&Mae.  3dwkNov.  13,282        12.922 

Oln.  N.  O.  &  T.  P.  2d  wk  No  v,  84,744        £4,67' 

Ala.  Gt.South.  2dwkNov.  40,913        41,820 

N.  Orl.  &  N.  E.  2d  wkNov.  26,820       20,673 

Ala.  &  Vicksb.  2dwkXov.  16.704        15,096 

Ticks.  8h.  &  P.  ad  wk  Nov.  13,397        16.035 

Erlanger  8yat.  2d  wk  Nov.  182,578     178,301 

Cinn.Northw'n.  October...  1.733          2,308 

Cln.Wab.&Mlch.  October...  53,642        51,193 

Clev.Akron&Col  2dwkNov.  18.189        14,457 

Clev.  &  Canton.,  Septcnjb'r,  59,458        42,477 

Cl.Cln,Ch,&.S.L    SdwkNov.  259,739     265,169 

Peo.  &  East'n.  3dwkNov.  24,415        27,407 

Clev.  &  Marietta  I  October...  30,388        21,280 

Color.  Midland. .  13d  wk  Nov.  39,100        29.659 

Col.  H.  V.  &Tol.;Octobcr.  ..  316,682     241,946 

Colusa  &  Lake..! October.  ..  2,242          2,102 

Covin.  &  Macon.  October.  ..  1.5,613        17,279 

Day  Ft.\V.&t;h..;Octol)er...  44,722        48,871 

Denv:&  Rio  Or.  SdwkNov,  188,500     172,000 

Des  Moln.  &  No.  October...  11,258          5,715 

DesM.  &N'we8t  October...  21.223        20.422 

Det.Bay  C.&Alp  3dwkNov.  7.030          6.905 

Det,Lan8'g&No.3dwkNov.  23,717       23,131 

Duluth8.S.& Atl  SdwkNov.  41,692       .30,350 

E.Tenu.Va.<feGa.  August....  584.594     485,808 

Knoxv.A Ohio  August....  68,472       49,267 

Total  system.  2dwkNor.  163,716     144,8361 

Elgin  JoI..VEast.|8eptomb'r.  61,867,       33,308 

Ellz.Lex.&B.8... 'October...  76,810       77,392 

Empire  JcU'bliniOctober...  1,969          1.325 

Evans.&Ind'piis  SdwkNov.  6,454          6.37(i 

Evansv.  <St  T.  H.  3dwkNov.  21,015       20,342 

Fitchburg Septemb'r.  602,026     570,072 

FUnt,&P.Mai'q.!2dwkNov.  54.737,       44.586 

Flor.  Cent.<feP.  ,2dwkNov.  25.180       24.974 

Ft.  W.&  Bio  (Jr.  October. ..  36.110       10,564 

Oa.  Car'la  A  Mo.  Septemb'r.  6,129         2,777i 


Jan.  1  to  Latest  Dale. 


1890. 


1889. 


22,323 
206,340'    1,925,143 
570,685  27,065,923 

31,7171   1.452.663 
602.401  28,518,582 


5,643,«49 


1,210,6.58 
109.476 

381,675 

367,031 

15.590,«.10 

4.724, .iSl 

20,315,360 

2,088,226 

1,415.444 

743.029 

1.945,717 

2,679.9821 

670.651 


1.725,909 
22,573,650 

1,2()7,.560 
23,841,201 

5,130,070 


1,072,31)7 

69,547 

305.817 

•270.381 

14,1S4,843 

4.151.807 

18,336.651 

1,916,989 

1,347,382 

582,112 

1,747,017 

2,435,.504 

613,197 


QeorKta  RR Heptomb'r. 

Geo.  80.  *Fla..  October.  . 
Or.  Bap.  A  Ind..  3d  wk  Nov. 

Cin.R.A  Ft.  W.  ;td  wk  Nov. 

Other  lines.  ..  3d  wk  Nov. 

Total  all  lines.  3d  wic  Nov. 
Grand  Trunk. ..  vVk  Nnv.22 

Chlo  AUr.Tr.  Wk  Nov. 15 

OetQr.H.AM   Wk  Nov.io 
Salt  A  Chicago    Oetooer. 

Housatonie Heptcmb 

Humest'nck8heu()(tol)ir. 
IU.Con.(lll.A.8o.  11  October. 

Cedar K..VM In.  (icUilier. 


14,529,102  13,583,184 
498,419 


6,661,414 

11, '255,536 

11,627,478 

84,561 


89,230 

557,461 

46.187 

300.232 

96,310 

75,1110 

6,865,826 

1.744,316 

54,978 

1,801.732 

25,919.120 

2.863.882 

23,619,29'. 

23.316,062 

259.360 

14,287,884 

4,947,554 

3,905,153 

5,596,809 

1,427,949 


6,040,128 

11,213,475 

11,669.790 

72,934 


55,908 

595,674 

3,850,681 

1,682,515 

1.065,664 

575,494 

516..503 

7,690,897 

16,934 

482,480 

740,420 

412,457 

11,653,514 


267,423 

1,669,363 

2,177.227 

19,236 

117,796 

413,552 

7,760,397 

96,15:3 

182,44/ 

469,326 

1.08W,425 

2.057,991 

4.318.922 

457,741 

6,512.405 

433,015 

683,119 

29,82!) 

268,843 

926,507 

4,736,460 

2,.562.77l 

1,007,870 


491,615 
21,533 

220,525 

90.740 

60.355 

5,449,068 

1,748,285 

53.234 

1,431,659 

24,435,6(i8 

2,380,295 

22,751,845 

21,488,864 

232,656 

13,913,780 

4,164,966 

2,965,211 

5,170,168 

1,223,656 


55,296 

548,633 

3.344,507 

1,603,956 

866,499 

490,327 

504,737 

7,816,026 

15.901 

445,495 

616,048 

318.301 

11,166,178 


43,022 


218.042 

1,439,576 

2,054.297 

21,673 

85,595 

414,604 

7,033,091 

51,174 

151,674 

446,763 
1,001,640 
1,751,433 
3,639,829 

372.833 
5,433,414 

187,475 

683,,508 
10.956 

280.251 

828,970 
4,304.520 
2,059.769 

057,936 


22.383 


Dub.  A8i(>'x( 
Iowa  lines  ... 
Total  all  ... 
Ind. Dec.  A  West 
Interoc'uie(Mx) 
Iowa  Central. 
Iron  Ratlwav. 
J'k'uv.T.AK.Wu 
KanawbaAMieh 
Kan.C.CI.ASp 
K.C.K.S.AMem. 
K,C.Mem.  ABir. 
Kentuck.v  Cent 
Keokuk  A  tVest 
Ktngst'u  A  i'em 
Kuox.C.G,A  L.. 
L.  Erie  All.  A  80 
L.  Erie  *  ^Vcst'. 
L.Bh.AMleh.So. 
Lehigh  A  ilud.. 
L.  Rock  A  Mem. 

Long  Island 

Louis.AMo.Riv. 
Louia.Ev.AHt.L 
Louisv.&NasUv. 
Louis.  N.  A  A  Oh. 
Louis.  N.AACor 
Louisv.N.O.  AT. 
Lou.  8t.L.A  Tex. 
Lynchi).AI>ur'iii 
Memphis  A  Cha.« 
IMexieauCent.. 
[Mex.  National  . 
IMexican  R'vvav 
Mich.  (;.  AC.  So. 
.Mil.L.Sh.AWesi 
Milwaukee  A  No 
Mineral  Range.. 
Miuneap.ASt.L. 
M.St.P.  A8.S.M. 
Mo.  Kan.  A  Tex. 
Kan.  C.  &  Pac. 

Mobile  A  Birm.. 

Mobile  A  Ohio.. 

MontereyAM.O 

Naah.Ch.ASt.L. 

N.Jersey  A  N.Y. 

New  Orl.  A  Gull 

N.  Y.  C.  A  H.  R 

N.  Y.  L.  E.  AW. 

N.  Y.  Pa.  A  Ohio 

N.  Y.AN.Eng.. 

N.  Y.  ANorth'n. 

N.Y.  Out.  AW. a 

N.Y.Snsq.  AW.. 

Norfolk  A  West 

N'theast'n(8.C.I 

North'n  Central. 

Northern  Pacitlc 

Ohio  A  Miss 

Ohio  ANorthw.. 
Col.  &  Maysv. 

Ohio  River 

Ohio  Southern . . 

Ohio  Val.  of  Ky. 

Omaha  A8t.  L.. 

Oregon  Imp.  Co. 

Pennsylvania  .. 

PeonaDec.AEv. 

Petersburg 

Phila.  A  Erie... 

Phila.  A  Read'g 
Coal  A  Iron  Co. 
Total  tioth  Cos. 

Pitts.  Mar.  A  Ch. 

Plttsb.  A  West'D 
Pitta,Clev.&T 


Oclober.  .. 

OctolK'r.  . . 

Oi^tober.  . . 

October... 

October.  . . 

3d  wk  Nov. 

Octolier . . . 

Septtimb'r. 

3d  wk  .Nov 

'2d|wk  Nov, 

2d  wk  Nov, 

IstwkNov 

October. 

3d  wk  Nov. 

October.  . , 

2d  wk  Oct. 

October... 

3d  wk  Nov. 

July 

October.  .. 

2d  wk  Nov. 

October.  .. 

August 

:Jd  wk  Nov. 

3d  wk  Nov, 

id  wk  .Vov, 

Hepteiub'r. 

3'j  wk  Nov. 

3d  wk  Nov. 

October ... 

2d  wk  Nov. 
3d  wk  .Nov. 
.3d  wkNov 

Wk  Nov.  1 

July 

3d  wkNov. 

2d  wk  Nov. 
October . . . 
October . . . 
October . . . 
October.  .. 
October . . . 
4th  wk  Oct 
October.  .. 
October. . . 
October . . 
Septemb'r. 
October . 
October. 
Septemb'r. 
Septemb'r. 
October. 
October . . . 
SdwkNov. 
October.  . 
3d  wkNov. 
Septemb'r. 
October. 
SdwkNov. 
SdwkNov. 
October... 
October . . . 
2d  WkNov. 
October. 
4th  wk  Oct 
October, . . 
Septemb'r, 
October.  .. 
3d  wk  Nov. 
October.  .. 
Septemb'r. 
October.  . 
October. . . 
October. .. 
October... 
Septemb'r. 
8eptemb'r.i 


Pitts.Pain.AF.  SepCemb'r. 
Total  system  3d  wk  Nov. 
Pltt.Young.AA.  October.  .. 
Pt.  Royal  A  Aug.  Septemb'r. 
Pt.Roy.A  W.Car.  Iseptemb'r. 
Hres.AAriz.Cen.  October. 
QuincyO.AK.C.  October. 
Rlch.ADauville.October. 

Vir. Midland..  October.  .. 

Char.Col. AAu.  October. 

Ool.  A  Qreeuv.  October. 

West.  No.  Car.  lOctober. 

Georgia  Pac . .  October. 

Wash.O.A  W..  October. 

Ashv.  A  Spart.  October. 
Total  Sys'in.  2d  wk  Nov. 
Rich.  A  Petersh.  October.  . . 
Rio  Gr.  Weal...  .3d  WkNov. 
Borne  W.  A  Ogd.  Sojitemb'r. 
Sag.TuscolaAH.  October ... 
8t.L.A.AT.U.B'B  2d  wk  Nov. 
8t.L.  Ark.  A  Tex.  3d  wk  Nov. 
8t.Paul  A Dul'th  October... 
8t  P.Miu.AMan.  October. .. 

East,  of  Miun.  October. .. 

Montana  Cent.  October.  .. 
Total  Sys'm.  October, .. 
S.Ant.AAr.Pass.  IstwkNov 
B.Fran.AN.Pao.  2d  wkNov. 
Sav.  Am.  A  Mon.  October. . . 
SciotoVal.AN.E.  Septemb'r 
Seat  tie  L.  8.  A  E.  3d  wk  No  V. 
anenandoah  Val  October . . . 
Sioux  City  A  No.  Septemb'r. 
South  Carolina  .  October... 


I         f 

17«,.VT7 

71.048 

49,470 

8,450 

4,440 

62,378 

301,940 

73.722 

'22,971 

4.143 

1  M.070 

lH,0O0 

1,455.70' 

10,413 

2.'.().351 

260.764 

1,716.171 

36,927 

I3I.(M'0 

37,.526 

S.'JO  I 

39,042 

6.038 

8.45 

00.551 

27,711 

109.809 

7,652 

14,236 

3,762 

6.460 

58.606 

1,701,812 

32.253 

17.16H 

337,222 

37,318 

28.997 

374.65 

58.245 

1.784 

93,331 

050," 

15,000 

43.122 

136,755 

83.246 

8'2.0.)0 

.193,761 

61,540 

32.564 

11.200 

165,770 

200,444 

982,035 

34,966 

12,858 

322,233 

43,917 

352,065 

24,557 

14,609 

3,278,919 

2,569,78* 

674.755 

578,917 

41.916 

49.951 

163,228 

141,211 

47,622 

590.386 

613,215 

89,675 

19,685 

845 

15,611 

59,844 

6,12H 

55,593 

402,014 

6,192,901 

12,911 

40,855 

483,619 

2,123,831 

2,151,900 

4,275.731 

3.336 

133,430 

39,115 

23,676 

48,015 

109,869 

31.635 

34,344 

12,619 

27,155 

589.200 

216.600 

95,550 

90,850 

85,100 

172,150 

16,250 

13,400 

296,375 

26,285 

44.200 

376,994 

14,559 

31,8'29 

96,872 

107,490 


• 

125,6101 

40.613 

44,832 

8,800 

3,067 

56,070 

401.310 

77,512 

21,6-tii 

4.106 

140,186 

18,841 

1,45-1,169 

11,02 

215,893 

22>I,9I3 

1,68(1.082 

40.265 

K5.07(l 

34.787 

3,'J8(1 

37.718 

.5,322 

5.226 

90,722 

'27.288 

116.038 

8,043 

13.583 


Jan.  1  (o  laltH  Dolt, 


1800. 


isa*. 


1,300,856 

600,608 

3,861  ,ll«7| 

105,638, 

3,077.110 

18.000.018  17,958,610 
3,2!)  I. .'.<).-,     3,144,885 


3A4JS 

3,0AM33 

400,137 

184.506 

2.646,054 


6.698 

54.581 

1.. 591. 928 

22.788 

15.774 

291.106 

49.97" 

21.156 

35<l.796 

50.1m, 

2.02»i 

84.7 1 5 

5.325 

4.000 

45,02;- 

131.082 

74.24 

84.068 

1,145.443 

71,639 

27.164 

10.072 

182.229 

215.841 

861,435 


990.970 

34.746, 

1,150.758, 

136,7081 


031,778 

34,830 

811,103 

122.804 


11,723.387,11,456,200 

80.121  70,447 

l,676.6.->6:    1,465,803 

1.7.56,777     I,ft.M,«41 

13.480.lWi  1.3.001,140 

370,470       334.550 


1,488,0"9 

.'10.6ti2 

403.268 

3O2.()»0 

370.  UK) 

4.144.713 

l.li01,17it 

Oai.627 

325.733 

141.082 


8,515 
291,692 


56,886 

2,714.858 

11,625.661 

294.397 

495.601 

3,300.365 

265.515 

1,184,0'22 

16.981,931 

2,321,845 

11. -267 

2.569.388 

351,877 

88.315 

1.533,368 

5.605.772 

3.299.484 

3.401.462 

8,0.36.764 

3,521,568 


1 .3 13,320 

34.744 

382,225 

251.230 

2:10.347 

4,085.674 
'=47,868 
874.364 
300,668 
153,858 


101,911 
1,216,478 
1,661,031 
6,905,005 


51,813 

2.510,526 

10,421,633 

227.867 

511,166 

3.007,486 

'28.3.483 

1.031, .326 

15,860,387 

■2,195,650 

10.338 

2.440,720 


1.465,086 
5,499.375 
3,233,810 
3.506,938 
7,378,443 
3,134.630 


91,387 
1,166,846 
1,200,438 
6,170,700 


309,511 

23,195! 

•20,778 

3,436,316 

•2,526,259 

625,100 

538,346 

54,177 

41,160 

134.512 

125.442 

42,444 

630.834 

511,180 

83,838 

22,556 

1,006 

13,329 

57,031 

5.718 

52,905 

366.701 

5,857.772 

12,811 

35.186 

483,396 

1.930.114 

2.'230.011 

4,160.f25 

2,335 

118,082 

34.672 

19,032 

41.186 

106,112 

28,8I3l 

22,429! 

11.099 

21,790 

563.800 

203,400 

9 1,475 1 

87.750 

76,r 


212,593 

2.745.506 

387.403 

3,108,605 

298,633 

119.256 

30,075,104 

•21.596,902 

5,360,3!)3 

5,039.631 

438.093 

2.073.968 

1,316,916 

6.354,838 

514.431 

5,5^9.196 

21.495,059 

3,745,351 

188,2^29 

7,964 

604,112 

453,775 

190,417 

507,571 

3,348,005 

55,237,073 

682,324 

448,928 

3,809,478 

17,383.758 


179.576 
2,438,608 


2.902.471 

180.433 

131.603 

29,961,663 

20,039,989 

4,780,224 

4,685,890 

494.537 

1.750,992 

1.144,884 

5,428,660 

442.764 

5.041,580 

1!),532,681 

3,639,554 

179,826 

9,347 

513,170 

427,653 

132.901 

413,708 

3.180,812 

50,5^26,381 

649.757 

392,753 

3.415.021 

15,007,850 


30,666 

l,091,43ll 

354.9641 

211.194 

2,015.'245 

1,168,723 

239,3621 

285.4111 

108,697 

209,174 

4.876.196! 

1,917,859! 

757,321 

689,318 

786,622' 

1,550,7311 

l*27.»64t 

1-20,418 


1,329,843  1,240,1.55 
t75.677|    136,466 
108.954  i       84  915 
1,514.474  1,461, .535 
,52,367,       46„>47 
16,180        15,637 
51,531        21,532 
71,4:171       59,678 
9.152 
131.731 
3.5.527 
176.700 


,298 

157,.54l 

13,965 

11,211 

301,800 

34.7611 

28.1501    1,644;67'. 

332,8'22i   2,984.479 

10.843!         91,418 

27,156;   1.141.048 

' '  "  ■'     3,556,834 

1 ,230,968 

7,784,480 

561,209 

90i),S31 

9,255,021 

1,146.831 


17.874 

1,045,731 

370,299 

218.775 

1.948,180 

961,215 

225,099 

241,866 

105.170 

■204,440 

4.535.113 

',765,834 

720,688 

590,945 

7^23,788 

1,136,288 

106.598 

100,210 


111,991 
180,990. 


6.851, 
98.2481 


141,69'i' 


11,439.051  10,278.287 

281,715'       244.516 

"  ■     ""  ■    1,313,192 

2,607.513 

92.859 

951.591 

3.243,760 

1.085,293 

6.781,616 

418.664 

701.0';  8 

7.901,353 

1,137.574 

681.196 

114.567 

476.010 

249  814 

780,021 


703.152 
306.787 
527,968 
375.297 

1.098.018 
206,016 

1,259.8661 


1,005,000 
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Latest  Earnings  Reported. 


WeckorMo      1890, 


B?ar.  Un.&Col. 
B).  Pacific  Co.— 

Gal.irar.&S.A. 

Louis'a  West. . 

Morffan'sL&T. 

N.Y.T.  &Mcx. 

Tex.  &  K  Orl. 

Atlantic  syg'm 

Pacific  system 
Totrtlof  all.. 
So.Pnc.  RR.— 

Ko.  Dlv.  (Cal.) 

80.  Div.  (Cal.) 

Arizona  Dlv.. 

Kew  Itfex.  Div. 
Bt»ten  I.  Rap.T. 
etonyCl.ACMt.. 
Butnmit  Brancli. 

Lyken8  Valley 
Tal.&  CoosaVal. 
Tenn.  Midland.. 
tTexaci  it  Pacific 
Tol.A  A.*N.  M 
Tol.  Col.  &CiD.. 
Tola  Ohio  Cent. 
Tul.A  O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.St.  I,.&K.C. 
Tol.&So.Haveu. 

TJlater&Dcl 

Union  Pacific— 

Or.e.L.&U.N. 

Or.Ry.&N.Co. 

8t.Jo.&G'd  Isl. 

Un.PacD.&G. 

AUoth.Iincs.. 
Tot.U.P.Svs. 

Ccnt.Br.&L".L. 
Tot.  cont'led 

Montana  Uu . . 

Lcav.Top.  &  8. 

Man.Al.A  Bur. 

Joirt.own'd.J^ 

Grand  total. 

U.e'kYds.&T.Co 

Vermont  Valley 

Wabash 

Wab.  Cliest.&W. 
Western  of  Ala. 

West  Jersey 

W.V.Con.&tMtts. 
West  V.>t  Pitts. 
West.N.Y.  A-  Pa. 
Wheeilnp«feL.E. 
Wll.  Co!.  &  Ai'p. 
Wisconsin  Cent. 
Wrightsv.&Teu. 


'Septemb'r. 

iSeptemb'r. 
|Septcmb'r. 
Scptemb'r. 
Septemb'r. 
Bepteinb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
October.  .. 
Septemb'r 
October.  .. 
October.  .. 
October,  .. 
October.  .. 
3d  vrk  Nov. 
3d  wk  Nov. 
iidwkNov. 
3d  wk  Nov. 
October.  .. 
•,;d  wk  Nov. 
3d  wk  Nov. 
October.  .. 
Septemb'r. 

Septemb'r. 
Septemb'r. 
2d  wk  Nov. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
OctoVier.  .. 
October.  .. 
3d  wkNov. 
October.  .. 
October.  .. 
Septt  inb'r. 
Sejitemb'r. 
October.  .. 
3d  wk  Nov. 
3d  wkNov. 
Septemb'r. 
3(1  wk  Nov. 
October.  .. 


1889. 


12,876 

427.702 

111,199 

520,876 

29.323 

182.849 

1,271,948 

3.493.919 

4,765,866 

235,939 

619,280 

170,916 

88,1.59 

69,904 

6,315 

132,462 

91,151 

6,598 

18.673 

/159.253 

19.794 

6,455 

32.0-22 

10,221 

18,372 

34,650 

2.680 

35,484 

623,235 

527,681 

20.219 

523.776 

2.174,015 

3,940,064 

66,127 

4,006.192 

88,IH4 

3.-219 

4.107 

47,755 

4,053.946 

27^,505 

17,936 

253,000 

6,043 

.  57,766 

144.880 

9l,62K 

12,515 

72,100 

22,098 

94.391 

104.786 

10,676 


10,720 

424,377 

100,113 

463,584 

23,990 

152,092 

1,164,155 

3.228,614 

4,392,769 

219,109 

516,419 

149.076 

75,340 

63,265 

7,443 

131,425 

125,773 

5.324 

19,602 

182,636 

21,2.'i0 

6,242 

32.667 

8,196 

17,615 

21,118 

2,637 

30,776 

610,422 

458,199 

30.219 

414,996 

2.213,983 

3,808.201 

90.600 

3,808,382 

67,252 

2,674 

3,087 

30.506 

3,935,308 

241.936 

17,607 

26«,44t 

7,475 

64,144 

138,400! 

61,302 

9.3641 

75,100 

20.348 

75,61  ll 

96,458 

8,6531 


Jan.  1  to  Latest  Date. 


1890. 


92,007 

3,058,534 

851,065 

3,857,785 

151,675 

1,391,942 

9,310,<>98 

25,584.723 

34,895,720 

1,740,267 

4,771,719 

1,467,576 

764,099 

880,815 

47,71 1 

894,508 

800,217 

63,828 

169.705 

6,279,229 

1,017,182 

271,092 

1,329.922 

87,935 

821.18-2 

1,367,964 

22,307 

287,090 


11 


508,694 
311.820 
131,349 
199,447 
."il  5.884 
553,090 


1889. 


84,201 

2,830,929 

773,434 

3,565,904 

117.119 

1,202.817 

8,490,202 

25,399.934 

33,890,136 

1,627.685 

4,571,899 

1,354,126 

705,215 

822,013 

44.643 

997.941 

741.958 

53,355 

151,159 

5,848,636 

875,296 

218,676 

1,108,645 

79,292 

802,451 

908,280 

19,191 

248,009 


28, 


780,728 
,333,819  28 
689,378 

22.940 

27,215 
369,767 
,703,586 
,224,052i  1 
164,298' 
,629,11011 

443,693 
,285,164  1 
697,970 


738.672 
216  084 
043.7O6 
239  016 
012,290 
,072,852 
566,776 
639,628 
543,782 
21,485 
24,330 
294,799 
,934,427 
,875,926 
160,775 
,532,441 


434,429 
,203,941 
549,106 


,222,871 
,040.000 
702,566 
,656,926 
73,501 1 


3,092,400 
805,493 
617,783 

3,779.288 
66,499 


*  Ft.  Wayne  Cin.  *  Lonisville  included  for  both  years  since  .Fuly  1. 

ouNew  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton &  Binff.  included  for  both  yeard  since  July  1.  t  Mexican  currency. 
a  Main  Line  i  From  October  1 ,  1890.  the  Great  Northern  runs  Its  own 
trains  over  the  Eastern's  track  from  Hiuokley  to  West  Superior.  /  De- 
crease due  to  a  falling  otf  in  cotton  shipments  on  account  of  tight 
money. 

Latest  Gross  Eariiingfs  by  Weeks. — Tlie  latest  weekly  eam- 
ings  in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

For  the  3d  week  of  November  we  have  had  the  returns  thus 
far  of  52  roads,  and  these  show  a  gain  in  the  aggregate  of  5.t3 
per  cent. 


3d  week  of  November. 


3d  week  of  November. 


Bait.  &  Ohio  Southw 

BuBalo  Koch.  &  Pitts 

Canadian  Pacific 

Capo  Fear  &  Yadkin  Val . 

Chesapeake  &  Ohio 

CUicaco  &  East.  Illinois. . 
Chicago  Mil.  &  St.  Paul.. 
Chicaeo  St.  P.  &  Kan.  C. . 
Chioapo  &  West  Michisan 
ClDcinnatl  Jack.  &  Slack. 
Cleve.  Clu.  Chic.  &  St.  u. 

Peoria  &  Eastern 

Colorado  Midland 

Denver  &  Rio  Grande  . . . 
Detroit  Bay  C.  &  Alpena. 

Detroit  Lans.  &  .North 

Duluth  8.8.*  Atlantic . . . 
Kvansville  &  Indianap... 
Evans.  &  Terre  Haute... 
Grand  Rapids  &  Indiana. 

Cincinnati  R  &Ft.W.. 

Other  lines 

Grand  Trunk  of  Canada. . 

Iowa  Central 

Kanawha  &  Michigan 

Keokuk  «te  Western 

liake  Erie  &  Western 

Louisv.  Evausv.  &  St.  L. 
Louisville  &  Nashville... 
Louisv.  N.  Alb.  &  Chic. . . 
Louisville  N.  O.  &  Texas. 
]  ouisvUle  St.  L.& Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.  Bh.  &  W est. 
Kew  York  Out.  &  West. 

Nertolk  &  Western 

Northern  Pacific 

Ohio  &  Mississippi 

•Peoria  Decatur *V,Evanav, 

PittslKirc  &  Western 

Rio  Grande  Western 

St.  Louis  Ark.  &  Texas... 
Seattle  L.  S.  &  Eastern  . . 

Texas  A-  Pacific* 

Tol.  Ann  Arbor  &  N.Mich, 
Toledo  it.  Ohio  Central. . . 


1890. 


$ 

46.323 
48,-237 

411,000 
12.569 

153,362 
70.650 

624.000 
88,624 
32.420 
13.282 

259,739 
24,415 
39.100 

188.500 

7,030 

23,717 

41,692 

6,454 

21,015 

49,470 

8,459 

4.449 

391,940 

37,526 

6,638 

7,652 

58.606 

28.997 

374,655 

58.245 

93.331 

6.505 

136.755 
83,246 
64,540 
49,951 

141.211 

613.215 
89.675 
12.911 
48,015 
44.200 
96.872 
9,152 

159.253 
1'  ,794 
32,022 


1889. 


48.756 

41,074 

347,000 

12,697 

141,419 

64.825 

638.64 

82,096 

24,920 

12,982 

265,169 

27,407 

29,659 

172,000 

6,905 

23,131 

30,350 

6.37(1 

20.342 

44,322 

8.390 

3,96  7 

401.310 

34.787 

.5,322 

8.043 

54,581 

21,156 

356.796 

50.165 

84,715 

5.325 

134,082 

74,24 

71.639 

41,160 

125.442 

511,180 

83.838 

12,811 

41,186 

28,150 

111.991 

6,851 

182,636 

21,250 

32,667 


Increase. 


7,163 
64.000 


11,943 

5,825 


6,528 

7,500 

360 


9.441 

16,500 

125 

586 

11,342 

78 

673 

5.148 

69 

482 


2,739 
1,316 


4,025 
7,841 
17,859 
8,060 
8,616 
1,180 
2,673 
9,004 


Decrease. 


2,433 


1-28 
'14,641 


5,430 
2,992 


9,370 
"391 


8,791 

15,769 

102,035 

5,837, 

100 

6,839 

16,050 

I 

2,301 


7,099 


15,119 

*23,383 

1,456 

645 


Toledo  St.  L.  &  Kan.City. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Penn... 
Wheelini?&  Lake  Erie... 
Wisconsin  Central 


Total  (52  roads) 

Net   Increase  (583  p.  c-> 


1890. 

1889. 

Inerease. 

.   S 
13.532 

■■2.3"56 

8,328 

Decrease. 

S 

34.650 
253.000 

72.100 

22.898 
104,786 

21,118 
266.441 
75,100 
20.348 
96,458 

9 

13,441 
3,000 

5,326,648 

5,033,178 

392,998 
293,470 

99,528 

*  Decrease  due  to  a  falling  off  in  cotton  shipments  on  account  ol  tiftht 
money. 

The  completed  statement  for  the  2d  week  of  November 
covers  89  roads  and  shows  5-98  per  cent  gain. 


2dwe«fr  of  November. 

1890. 

1889. 

Increase. 

Decrease. 

* 

$ 

» 

S 

Prev'ly  report'd  t  OOroads) 

5.100.270 

4.801.117 

381,699 

82,546 

At. Top.  <t  S.  P.  system. . . 

655,710 

.570,685 

85,025 

Roads  .i'tly  owned  12.. 

41,841 

31,717 

10.124 

8t.  Louis  A  S.  Fran 

139,929 

125,287 

14,642 

Roads  j'tly  owned  >a. 

41,205 

31 ,090 

10.115 

Cape  Fear  &  Yadkin  Val. 

11.537 

9,327 

2,210 

Chicago  &  Grand  Trunk. . 

73,722 

77,512 

3,790 

Chicago  St.  P.  &  K.  City. 

90,042 

85,978 

4.064 

Cin.N.O.&T.Pac.(5  roads) 

182,578 

178,301 

4,277 

Cleveland  Akron  &  Col . . . 

18,189 

14,457 

3,732 

Cleve.  Cin.  Chic.  *  St.  L  . . 

269,732 

251,984 

17,748 

Peoria  &  Eastern 

27.479 

29,178 

1,699 

Detroit  Bay  C.  &  Alpena. 

6,459 

7.585 

1,126 

Detroit Gr.  Ilav.  &Mil... 

22,971 

21.680 

i,29i 

East  Tenn.  Va.  &  Ga 

163,716 

144.836 

18,880 

Fla.  Cent.  &  Peninsula. . . 

25,180 

24,974 

206 

*  Grand  Truuk  of  Canada 

385,661 

427,539 

41,878 

Kanawha  &  Michigan 

7,777 

5.741 

2,636 

Kansas  City  CI.  &  Spr. . . . 
Kan.  City  Ft.  8.  &Mem.. 

8,451 

5,220 

3,225 

90,551 

90.722 

171 

Little  Rock  &  Memphis.. 

17.168 

15,774 

1,394 

Memphis  &  Charleston . . . 

43.122 

45.023 

1,901 

St.  Joseph  &  Gr.  Island. . 

20,219 

30,219 

10,000 

St.  L.  Alt.  &  T.H.  Brchcs 

31,829 

27,150 

4,673 

San  Francisco  &  No.  Pac. 

16,180 

15,637 

543 

Toledo  Peoria  &  Western 

18,372 

17,615 

757 



TotaKSO  roads) 

7,509,890 

7,096,360 

566,641 

143,111 

Set  increase  (5  98p.c.). 

423.530 

Net  Earnings  Mniithly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chkonicle  of  November  32.  The  next  will  appear  in 
the  issue  of  December  20. 


. Gross  Earnings.  -  • 

1890.     1889. 


-Net  Earnings. — 
1889. 


Roads. 


17,336 


20,053 
157,522       155,221 
1,415,444    1,347,382 
Cent,  of  New  Jersey. Oct.   1,342,377    1,305,160 
Jan.  1  to  Oct.  31. .11,255,536  11.213,475 


Alabama  Mineral... Sept. 

Bait.  &  Potomac Oct. 

Jan.    1  to  Oct.  31... 


Chesapeake  &  Ohio. .Oct.  705,734 
Jan.  1  to  Oct.  31...  6,399,591 
July  1  to    Oct.   31...   2,791,644 

Chic.  Mil.  &  St.  Paul.  .Oct.  2,905,771 
Jan.  1  to  Oct.  31... 21,706,563 
July  1  to  Oct.    31. ..10,092,155 

Iowa  Central Oct.      180,447 

Jan.  1  to  Oct.  31..  1,371,417 
July  1  to  Oct.    31...       630,212 

Mcmphis&Cha'st'n.Sept.  162,450 
Jan.  1  to  Sept.  30...  1,338,853 
July  1  to  Sept.  30...       473,579 

Mexican  Central... Sept.  490,131 
Jan.  1  to  Sept.  30...  4,626,-234 

Mexican  National... Oct.  325.370 
Jan.  1  to  Oct.    31...   3,066,840 

N.Y.L.E.&West'nI.Sept.  2,569.783 
Jan.  1  to  Sept.  30... 21,596,902 
Oct.  1  to  Sept.  30... 29,068,935 


N.  Y.  &  New  Engl'd.  .Oct. 


578,917 
5,039,631 
2,241,336 

163,228 
1,316,916 

590,386 
5,889,196 


Jan.  1  to  Oct.   31... 

July^l  to  Oct.  31... 
N.Y.  Suso.  &  West. .  .Oct. 

Jan.l  to  Oct.  31... 
Northern  Central Oct. 

Jan.  1  to  Oct.  31... 
Penn.(E.ofP.&E.)..Oct.  6,192,901 

Jan.  1  to  Oct.  31... 55,237,073 

Llne8westofP.&E..Oct.       Inc. 
Jan.  1  to  Oct.  31...        Inc.    4, 

Phila.A  Reading.... Oct.  2,123,831 

Jan.  1   to  Oct.  31... 17,383,758 

Dec.  1   to  Oct.  31...  19,038,700 

Coaldc  Iron  Co.... Oct.   2,151,900 

Doc.  1  to  Oct.  31...  16,960,302 

Total  both  Cos Oct.   4,275,731 

Dec.  1  to  Oct.  31... 35,999,002 


Plttsburg&  Wes 

Jan.  1  to  Sept. 

July  1  to  Sept. 
Pttt8.Cleve.&Tol. 

Jan.  1  to  Sept. 

July  1  to  Sept. 
Pitts.  Paines.&F.. 

Jan.  1  to  Sept 

Julyl  to  Sept. 
Total  system 

Jan.  1  to  Sept. 

July  1  to  Sept. 


.Sept. 
30... 
30... 
.Sept. 
30... 
30... 
Sept. 
30... 
30... 
Sept. 
30... 
30... 


133,430 

1,091,431 

383,292 

39,115 
354,964 
120,953 

23,676 
211,194 

77,523 

196,221 

1,657,591 

581,769 


623,235 

5,024,809 

2,428,813 

2,951,840 

20,801,043 

9,692,125 

171,511 

1,235,996 

563,781 

138,725 

1,221,195 

410,486 

478,520 

4,566,407 

318,166 

3,038,267 

2,526,259 

20,039,989 

27,004,406 

538.346 

4,685,890 

2,086,782 

134.512 

1,144,884 

630.834 

5,041.580 

5,857,772 

50,526,381 

148,594 

176,966 

1,930.114 
15,907,850 
17,308,362 

2,230,011 

15,961,647 

4.160,125 

33,270,0.9 

118,082 

1,045,731 

3c6,222 

34,672 

370,299 

126,908 

19,032 

218,775 

76,612 

171,786 

1,634,801 

569,741 


1890. 
$ 

4,844 

64,122 

377,350 

667,051 

4,823,212 

217,835 

1,470,533 

855,691 

1,175,991 

6,928,308 

3,616,349 

68,415 

410,096 

203,171 

47,035 

330,921 

142,676 

•201,936 

•1,575,665  '2,040,708 

82,442    65,889 

647,359   528,293 

1348,399   1554.391 

16,927.545  16.643,209 

19,562,984  19,149,981 


6,385 

21,264 

311,204 

625,087 

5,010,863 

200,575 

1,224,476 

312,507 

1,332,172 

6,995,165 

3,735,442 

68,565 

260,682 

17-2,113 

54,452 

376,253 

152,080 

•180,305 


216,126 
1,692^35 

814,061 
75,361 

574,672 

185,206 
1,570,663 
2.637,849 


215,889 
1,563,834 

8'29,313 
,"4,016 

476,644 

240,465 
1,688,958 
2,140,165 


17,48S,960  17,018,594 

Inc.    13,671 

Inc.  1,340,290 

1,017,051   950,688 

7,657,186  6,837,130 

8,3-22,685  7,401.465 

84,580  def.75,387 

dt.753,044d.l,262,001 


1,101,631 
7,569,641 

55,388 

459,489 

144,268 

7,905 

71,900 

27,360 

2,175 

50,510 

17,572 

65,467 

581,897 

189,200 


875,301 

6,139,464 

56.490 

417,062 

160,292 

4,074 

82.662 

31,730 

9,109 

76,913 

29,476 

69,6'73 

576,631 

221,497 
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, — Orou  Earn  mgi. .  "■ 


Boa<ls. 
bliUn  I.KupldTrnn.  Oct. 
Jan.  1    l»  Out.  :)I... 
July  1   til   Oct.  31... 


1S90 
$ 

0!),001 
HSO.HIS 
437,P81 


18S!). 
$ 

(13,-jon 

4,13,«72' 


-.VW  Earnmot.-—-^ 


IHOO. 

« 

12,a33 
320,a&S 
211,601 


1680. 

i3,ir.o 

27.'t,;(HO 
ITO.OiJO 


"  Kiir  Mm  nioiitli  iif  fli<i>toml)er  tlio  mibaldy  cortldoate  oolUiotlnim 
niuoiiuU'tl  In  $ivil,7t)t),  iiKiiinst  $in5,jll7  liwt  your,  and  fQr  llio  ulu« 
luontbH  til  ^I.I.'S.VIOO,  uxHliLst  .t7ai,KU.'>. 

I  Afti'i'  lll>ltllI^(.lllK  i>rn|iortli>ii  iliic  riiiuln  operated  on  a  Mr«ciititEe 
\>M\ii,  not  In  Hi>|it«ml>«r,  IHtK).  waH  t  I0II,4H7,  nenllMt  $320,831  In  \»S0; 
foruluo  uinntliH.  «a,UU8,831,aeain8t  $l,8'l'2.H9a.  and  for  thn  twolve 
juniitlis  cniUiiif  yeiilombcr  30,  l.s;)0,  $((,918,883,  ngitluDt  i^ J,7'10,8 1 8. 


ANNUAL   REPORTS. 

New  York  Lake  Erie  &  Western  Railroad. 

CFor  tlie  year  ending  September  80, 1890^,) 
At  the  annual  meeting  on  Tuesday,  the  25tli,  the  following 
directors  were  eleetetl  for  the  ensuing  year:  John  King,  J. 
lyowber  Welsh,  William  Whitewright,  William  A.  Wheelock, 
Henry  H.  Cook,  George  A.  Quintard,  William  Libbey,  Cort- 
landt  Parker,  Morris  K.  Jessiip,  James  J.  Goodwin,  VV  illiam 
L.  Strong.  William  N.  Gilchrist,  Josiah  Balden,  M.  F.  Rey- 
nolds and  E.  B.  Thomas.  All  the  old  Board  was  re-elected, 
except  S.  M.  Felton,  Jr.,  who  a  few  days  ago  became  Presi- 
dent of  the  East  Tennessee  Virginia  &  Georgia  Road.  His 
place  on  the  Erie  Board  was  taken  by  E.  B.  Thomas,  hereDo- 
fore  second  Vice-President  of  the  road,  who  was  also  elected 
to  the  First  Vice-Presidency.  For  the  above  ticket  Mr.  J.  G. 
McCuUough  voted  398,')00  shares  of  stock  common  and  pre- 
ferred and  §34,300,000  of  bonds,  and  Mr.  John  King  voted 
393,000  shares  of  stock  and  $6,200,000  of  bonds.  The  Board 
unanimously  resolved  to  pay  6  per  cent  interest  on  the 
income  bonds  on  January  15  next. 

The  report  of  the  President,  Mr.  John  King,  is  published  at 
length  on  another  page,  giving  many  details  and  particulars 
in  regard  to  the  year's  transactions  which  could  not  be  con- 
densed in  this  column. 

The  comparative  statistics  of  earnings  and  operations,  in- 
come, balance  sheet,  etc.,  for  the  late  tiscal  year  are  compiled 
for  the  Chronicle  in  the  usual  form,  and  given  below. 

The  fiaures  of  operations  include  the  New  York  Pennsyl- 
vania &  Ohio  and  all  leased  lines,  as  do  also  the  gross  eam- 
icgs^the  percentages  due  theiu,  however,  are  deducted  before 
making  the  net  earnings. 

OPERATIONS. 

1S87-88.  1888-89.  1889-90. 

Miles  operated  Sept.  30 1,G13  1,632  1,638 

Pas8en)?ors  carried 10,122,247        11,833,791        13,250,671 

Passenscf  mile!w?6 289,-201,722     313.,')31,726     333,828.080 

FreiKbt  (tons)  moved 21,312,859        21,585,818        24,127,160 

Preiglit  (tons)  mileage 3,062,805,935  3,165,241,537  3,519,487,477 

'  Figures  iuolude  aU  morcliandise,  &c.,  except  that  for  company's  use. 


•ALAROB  uiaBT  MrrniBui  aa 


Total  ooHtor  roHd,  Ac 

HlockH  ownnd 

BondH  owned 

AdvanecH  tn  Coal  &  RB.  Co. 
Do.  otUer  oompauloH 

OurreiU  A»»et»— 

Chicago  &  ADantIn  RR 

N.  Y.  Pa.  A  Ohio  RH 

HIIU  rnoolvable 

Bfaterlal*  and  niipplicn 

Duo  from  frclKht  A.  i>a«fi'r 

airto.,  Ac.  (coU'lliln  In  Oct.) 
Duo  from  Indlvld'H  A  comp'ii 
Ca«h 

Totol  current  ameta 

Contingent  AtteU— 
Clilcaico  A  Atlantic  K'yCo.. 
Other  coinp'H  for  oUvanoeg. 
MortgagpMon  real  estate... 
N.  Y.  I-.  K.  A  W.  (ioal  A  Ra 

Co.  (oiMsr'K  and  Int.  aoo't). 
Sundry  indlvldB  and  com'ps 
Erie  ooal  companie«,  Ao 

Total  contingent  amets. 

Total  assets 


A—tU. 

1N88. 

• 

104.7fl7,2(>i 

2,784,Hlfl 

S40,<l2tf 

3,047,081 

804,966 


1880. 

10.V121.OTfl 

2,7«ft,115 

3»H.I3i> 

S.OMI.nitl 

SiVt.Hea 


40,88« 

4,411 

474,340 

l,74ff,054 
827,8S0 
tt08,87« 


7:i.73(( 

ft«.(i:tl 

naH,nii 

1,6:14,4.50 
836,22a 
061,273 


lBe.W».07l 

1.1 

aa7,07ii 

3,214.683 
100,390 


66.Mft7 

1.800,313 
070,724 
408,796 


8,887,423  8,714,885  0,768,978 

2,214.083  2,214,683  •    • 

623,734  8n4.523  OffO.OlO 

ioo,<;oo  100.000 

.917,642  201,312  207,493 

180,976  182.858  220,361 

030.002  073,486  1,304,627 

3,026,627  4,616,802  2,797,4ea 


177,047,882   170,024,798   170,028,7>0 


EARNINGS  AND  EXPE.VSES. 

Earnings,  inel.  all  leased  1887-88.  1883-89. 

liiwx  and  brandies—  $  $ 

General  freight 1 2,212,633  13,44 1.460 

Coal 8,290.099  7,110,800 

Passenger. 5,247,853  5,301,378 

Mail 264,381  277,«21 

E.tpress 566,727  50K,375 

Miscellaucous 636,290  360,469 


1889-90. 

$ 

15,546.279 

6,827,120 

5,569,.'50.^ 

299,804 

462,261 

363,963 


"  Now  a  "current  asset.' 


Common  stock 

Preferred  stock. 

Bunded  indcbtodnoss 

Deferred  liabilities— 
Interest  on  2d  con.  bonds.. . 

Bills  payable 

Bnndnes 

Total  deferred  llaWlltles. 

Current  liabilitie^t — 

Loans  and  l)illa  payable 

Dividends 

Bond  Interest  due  or  aco'd.. 

Other  in terest 

Ren  tals  due  or  accrued 

Traflle  lialanecs.  frolKht 

riaffle  balances,  passenger. 

Mileage 

Pay-r.)ll8  for  September 

Audited  vouchers 

Miscellaneous 


I.UUMUiet. 

* 
77,366,500 
8,149.400 
78,507,245 

5.928 
21.000 
21,932 

48,860 

993.321 
.5,892 

1,3.58,923 
257,391 
534,700 
151,668 
120,901 
216.889 

1,053,391 

807.284 

40,034 


Total  current  liabilities. . 
Pro/It  and  loss  surplus. . . 


5,540,403 

7,875,480 


77,30.5,200. 

S.536.0OO 

77,759,215 

2,928 

lo.mx) 

23,430 
36,358 

2,364,357 
5,394 

l,346,.b00 
269,188 
671.416 
157,850 
103,368 
147,589 

1,072,2-23 

618,918 

4'i,668 

6,800,541 

8,496,854 


« 
77,404,000 
8,596,600 
77,706,825 

1,818 
10,000 
24,361 

86,200 

1.849,866 
0,304 

1,3.50,066 
181,164 
732,788 
123,448 
156,987 
158,649 

1,106.706 

803,069 

52,483 

0,626,360 
0,168,404 


Total  liabilities 17-„547,888     179,021,798     179,028,799 


GENERAL  INVESTMENT   NEWS. 


Total  gross  e.irnings 

i*iw)'n  paid  leased  line.'! — 
N.  Y.Penu.  A  O.  (32 p.  c)... 

Buffalo  A  Southwestern 

Susquehanna  Br.  A  E.  June. 

Paterson  A  Newark 

Northern  of  New  Jersey 

Total  paid  leased  lines., 
teaving  as  gross  revenue. . . 
Operating  expenses— 

Maintenance  of  way 

Maintenance  of  cars 

Motive  power 

Transportation  expenses... 
General  expenses 

Total 18,003,469 

Net  earnings 6,829.350 

Per  cent  of  operating  ex- 
penses to  tot<u  gross  earns.  e6'l  454 

COMPABVTIVE    STATEMENT    OF    PROFIT    AVD 
ENDING  SEPTEMBER 

1887-88. 
Credits—  S 

E.arnings    main  line  A  brs.      24,832.820 
Woikiug  exiien^cs 18,003,470 


27,217,989        27,004,408        29,068,935 


2,040,949 

134.518 

59,606 

49.399 

100,698 

2,385,170 
24,832,819 

2,843,142 
1,818,748 
5,607,325 
7,263,734 
470,520 


2,045,217 

144,954 

66,483 

51,033 

101,416 

2,409,133 
24,595,273 

2,777,098 
2,056,914 
5.311.435 
7,221,459 
487,518 

17,854,424 
6,740,849 


2,227,151 

146,871 

78,336 

51.071 

110,672 


2,614,101 
26,454,834 

3,071,523 
1,987,841 
6,012,387 
7,917,313 
51'j,882 

19,505,951 
6,918,883 


66-U67  671024 

FOB    FISCAL    YEARS 


Net  earnings 

Pavonia ferries  earnings.. 

Interest  on  securities 

Other  credit  items 


6,829,350 
305,225 
391.897 
240,719 


LOSS 
30. 

1888-89. 
$ 
24,595.273 
17,854,424 

6,740.849 
313,759 
432,656 
300,089 


1889-90 

2R,4.-)4,834 
iy,.505,95l 

6,918,883 
360,557 
454.589 
274,870 


Total  credits 

Debits — 
Pavonia  ferrics-exiienses.. 

lutcrest  on  funded  dclit 

Weehawken  docks— intei-est 

Interest  on  loans 

Interest  on  mortgages,  Ac. 

Interest  on  eqnipment 

Rontalsof  leased  lines 

Taxes 

Claims  of  prior  years 

Other  debit  items 


Total  debits. 
Burplus 


7,767,191 

214,291 

4,755,882 

55,245 

46,29i 

6,853 

272,239 

1, 21-2,666 

114,862 

6l>,416 

259,602 

7,028,348 
738,843 


7,817,353 

269,930 

4,706,836 

55,245 

40,484 

6,410 

314,563 

1 ,206,055 

91,802 

100,214 

251,008 

7,042,577 
774,776 


8,038,899 

341,627 

4,693,021 

55,245 

161,750 

6,787 

319,488 

1 ,220,884 

119,875 

55,692 

201,27* 

7,178,044 
860,254  ' 


Lake  Shore  &  Michigan  Southern.— For  the  quarter  end- 
ing September  30,  the  reix>rt  to  the  Railroad  Commisaioa  is  as 
follows  : 

1839.  1890 

Grosseamings $5,161,910  $5,065,072 

Operating  expenses 3,056,997  3,289,162 

Net  earnings 92,104,913  $1,770,910 

Otherlncome 65,052  103,017 

Total $2,169,965  *l,878,9-27 

Interest,  rentals  and  taxes 1 ,040,052  1,067,017 

Net  earnings $1,129,913  $811,410 

New  Securities,  &c.,  Offered. — This  item  is  given  to-day  on 
page  753. 

Oregon  Improvement  Company. — ^Mr.  Joseph  Simon  was 
appointed  receiver  of  this  company  by  the  United  States  Cir- 
cuit Court  in  Portland,  Ore.,  on  the  35th  inst.  The  ofHcial 
circular  issued  from  the  New  Yok  oflfice  concerning  the  com- 
pany's embarrassment  is  given  below. 

New  York,  Nov.  ii,  1890. 
To  the  Stoeklwlders  of  the  Oregon  Improvement  Company. 

Your  directors  consider  It  necessary  to  inform  you  of  the  causes 
whicli  have  placed  the  company  in  Its  present  embarrassed  oondltioD. 
During  the  fiscal  year  1889  the  earnings  of  the  company  showed  a  con- 
siderable decrease  in  both  gross  and  net.  The  causes  for  this  have  been 
already  sta'ed  in  the  report  for  that  year.       '       *       * 

Your  directors  considered  that  it  was  a  matter  of  neoe-sity  to  enlarge 
the  operations  of  the  company  to  provide  for  the  lo.w  of  earnings  ftfid 
to  strengthen  the  position  of  the  company  by  purchase  of  stoauers 
.adapted  to  the  eoouomical  handling  of  busine  ts,  thus  cutting  off  expen- 
sive charters,  .ind  by  construction  of  feeders  to  its  euabllshed  lines 
which  would  restore  its  earning  power. 

With  this  idea  in  view  their  attention  was  drawn  to  the  country 
tributary  to  Paget  Sound,  where  several  enterprises  were  already  pro- 
jected and  where  the  sudden  increase  in  population  and  quick  growth 
and  development  promised  the  best  returns.  The  two  most  promtslog 
and  valuable  of  these  enterprises  were  the  Seattle  A  Northern  Railway, 
thirty-six  miles  in  IcuKtU.  from  Auacortes  t.)  Hamilton,  In  Washington, 
and  the  Port  Townscnd  Southern  Railro.ad,  126  miles  In  Icugth,  from 
Port  fownsend  to  a  conuectiou  with  the  Xorthcru  Pacltlo  Uallcoad  at 
Tenino,  Washington. 

With  the  construction  of  the  Seattle  A  Northern  Railway  there 
was  offered  as  a  subsidy  and  for  terminal  property  about  1,700  acres 
of  land.  To  earn  this  subsidv  It  was  necessary  to  construct  thirty 
miles  of  road  before  August  15,1890.  With  gaod  prosiH-ots  for  the 
sale  of  the  Orcjron  Improvement  Company  consolidated  mortipwe 
bonds  abroad,  the  company  undertook  to  do  this  and  completed  the 
road  within  the  time  speclHcd.  thus  earning  the  snbsldy.  and  have 
since  graded  six  miles  additional.  The  vaUic  of  the  subsidy,  may  he  to 
some  exu  nt  estimated  by  the  fact  that  flfty  acres  of  the  laud  have 
been  sold  for  a'lout  $  100,000  and  by  the  report  that  of  the  1 ,700  oeres 
received,  over  four  hundred  acres  are  equ-ally  as  valuable  as  the  land 

with  the  construction  of  the  Port  Townscnd  Southern  Baliroad  there 
was  offered  a  subsidy  of  about  2,000  acrci  of  land  and  ♦i:>0,OUO  In 
money  upon  condition  that  twenty  miles  of  the  road  should  be  eom- 
pletcd  by  July  H.  1890,  and  upon  such  completion  the  coniimny  shtMId 
receive  ■$2f),(HK)  in  money  aud  should  have  the  ri«Ut  to  sell  the  iaao 
and  apply  the  proceeds  to  the  further  coustrucUou  of  the  r  al,  UM 
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balance  of  the  cash  subslrty  beiug  dependent  on  the  construction  of 
the  entire  line.  The  Oregon  Improvement  Comjiauy  vimlertook  the 
work,  completed  the  twenty  miles  within  the  time  specified,  and  has 
In  addition  praded  ten  miles  of  road  and  purchased  fifteen  miles  of 
completed  road,  making  thirty-flvo  miles  of  road  complete  and  ten 
additional  miles  graded.  The  cash  subsidy  of  !i!25,000  was  earned  and 
also  the  right  to  sell  the  land  for  construction  purposes.  About  $80,- 
000  worth  of  land  has  already  been  sold  at  prices  indicating  a  total 
value  of  about  $1,200,000  for  the  subsidy. 

I*  As  stated  in  previous  reports,  the  company  has  purchased  the  steam- 
ships City  of  Puebla,  City  of  Topeka,  Pomona,;city  of  Mexico,  and  New- 
bern,  and  this  year  the  8t«anier  Eastern  Oregon  was  purchased  for 
about  $80,000.  Payments  amounting  to  $316,000  were  made  during 
the  present  year  on  account  of  these  steamships,  leaving  $100,000 
still  due. 

The  estimated  amounts  expended  in  acquiring  the  above  properties 
to  October  1,  1890,  are: 

Cost  of  thirty-ttve  miles  completed  line  and  ten  miles  of 
grade  on  Port  Townsend  Southern  Railroad,  including 
equipment,  terminal  buildings  and  facilities  at  Olympia 

and  Port  Townsend $900,000 

Cost  of  thirty  miles  completed  line  and  six  miles  grade  on 
Seattle  &  Northern  Railway,  including  terminal  build- 
ings at  Anacortes,  equipment  and  about  $200,000  ex- 
pended in  aqulringand  imjjroving  lands 914,000 

Payments  on  account  of  purchase  of  steamers 316,000 

Total $2,130,000 

The  estimated  value  of  this  property  is: 
Port  Townsend  Southern  Railroad  and  land   subsidy  ol 

about  2,000  acres $1,800,000 

Beattle  &  North.  E'y  and  land  subsidy  of  aboui  1,700  acres  2,300,000 
Payments  on  account  of  steamships 316,000 


Total $4,416,000 

The  difference  between  this  amount  and  the  amount  expended, 
$2,130,000,  is  $2,286,000,  and  represents  a  conservative  value  of  the 
property  acquired  in  excess  ;of  cost,  and  is  just  so  much  added  to  the 
valueoi  the  i)roi)erty.  and  consequently  to  the  intrinsic  value  of  the 
stock  of  the  Oregon  Improvement  Company. 

The  directors  consider  that  this  showmg  .lustifled  the  undertaking  of 
the  construction  enterprises  and  the  expenditures  required. 

It  is  tdo  early  as  yet  to  estimate  the  earning  power  of  the  properties 
acquired,  but  the  past  two  mouths'  earnings  furnish  a  basis  lor  esti- 
mating the  earnings  to  be  sufficient  to  pay  6  per  cent  on  the  cost.  The 
addition  of  these  feeders,  the  steamers  purchased,  and  the  increase  in 
the  general  business  activity  in  the  country  tributary  to  the  lines  of 
this  company  show  la  the  improvement  of  the  earnings  this  year  over 
last,  and  the  net  earnings  for  the  fiscal  year  ending  Nov.  30,  1890 
(ten  months'  actual  net,  $550,000,  and  two  months  estimated  at  $200,- 
000),  are  now  estimated  at  $750,000,  an  increase  of  over  $27,000 
over  1889.  During  the  present  month  of  November  a  number  of  reduc- 
tions in  expenses  have  been  made,  and  a  contract  with  the  Oregon 
Kailway  &  Navigation  Company  for  one  year's  coal  supply  has  been 
made  at  favorable  figures. 

The  general  business  of  the  steamships  promises  better  results,  and 
It  Is  believed  that  the  company's  net  earnings  next  year  will  be  at 
least  $900,000.  To  provide  for  the  construction  expenditures,  as  above 
stated,  and  the  retirement  of  the  preferred  stock  and  the  purchase  of 
eteamshii)s.  an  issue  of  consolidated  mortgage  bonds  was  authorized. 
The  exchaoge  of  the  beads  for  the  preferred  stock  has  been  partially 
completed,  but  the  sale  of  bonds  for  additional  property  has  not  been 
made.  Negoiiations  have  been  in  progress  during  the  period  that  con- 
struction has  been  carried  on,  but  owing  to  the  tightness  of  the  money 
market  no  satisfactory  result  could  be,  or  has  been,  obtained,  and  in 
order  to  provide  for  the  expenditures  it  has  been  necessary  to  obtain 
the  money  on  short  time  and  demand  loans,  using  the  consolidated 
mortgage  bonds  as  collateral  security. 

The  entire  floating  debt  so  created  now  amounts  to  about  $2,000,000. 
The  condition  of  the  money  market  during  the  past  few  weeks  has 
made  it  impossible  to  borrow  money  on  our  bonds.  Several  loans  are 
now  in  default,  and  it  has  been  found  impossible  to  provide  for  the 
interest  and  sinking  fund  payment  of  $175,000,  due  December  1,  1890, 
on  the  first  mortgage  bonds.  There  are  a  number  of  unsecured  eredi 
tors  in  Oregon,  Washington  and  California,  where  the  i)roperties  of 
your  company  are  located,  and  to  prevent  a  number  of  attachments 
and  liens,  and  to  hold  the  proiierty  together,  so  that  its  earning  power 
will  not  be  impaired  and  the  creditors  may  be  more  promptly  paid,  it 
has  been  thought  best  to  temporarily  place  the  property  in  the  hands 
of  a  receiver.  •  •  •  • 
Estimated  net  earnings  for  year  ending  November  30, 1890 

(ten  months'  actual) $750,000 

First  mortgage  interest  and  sinking  fund $350,000 

Dividend  on  preferred  stock  not  exclianged  for  bonds      70,000 

Interest  on  average  floating  debt,  about 60,000 

Interest  on  consolidated  bonds  outstanding 40,000 

520,000 

Balance  for  common  stock,  equal  to  a  little  over  3  per  cent. . .    230,000 
Estimated  net  earnings  for  year  ending  November  30, 1891 . .    900,000 

First  mortgage  interest  and  sinking  fund $350,000 

Assuming  that  the  balance  of  the  preferred  stock 
will  be  exchanged  for  consolidated  mortgage 
l)onds,  and  enough  bonds  sold  to  pay  the  floating 
debt,  there  will  be  outstanding  .$5,000,000  of  con- 
solidated bonds,  tlie  interest  on  which  will  be. ...    250,000 

Total  fixed  charges..  1 600,000 


Balance  of  net  earnings $300,000 

or  over  4  per  cent  for  the  $7,000,000  common  stock. 

Philadelphia  &  Reading. — The  results  of  the  Railroad  and 
the  Coal  &  Iron  Company  for  October,  and  for  eleven  months 
of  the  fiscal  year,  have  been  as  follows: 

. October. .      , — Dee.  1  to  Oct.  31. — 

1889.         1890.         1888-89.       1889-90. 
Railroad  S  $  S  4t 

Gross  earnings ! 1,930,114  2,123,831  17,308,362  19,038,709 

Operating exp.  and  taxes..     979,425  1,106,780    9,906,895  10,716.015 


Neteamings 950,689  1,017,051    7,401,467    8,322,694 

Other  Income 71,236       48,213       674,952       471,188 


Total 1,031,925  1,065,264    8,076,419    8,793,875 

Coal  &  Ikon  Co. 

Gross  receipts 2,230,011  2,151,900  15,961,647  16,960,302 

Operating  expenses 2,124.555  1,918,757  15,709,937  16,370,944 

OH.  imp'nts  &  sink.  fund..      180,842      148,562    1,513,711    1,342,401 
Interest  on  debt 107,758     105,197       795,415       773,309 


Total  disbursements....  2,413,155  2,172,516  18,019,063  18,486,654 

Loss  on  Coal  &  Iron  Co 183,144       20,616    2,057,416    1,526,352 

Net  profit  Railroad  Co 1,021,925  1,065,264    8,076,419    8,793,875 


Bal.  both  companies...     838,7811,044,648    6,019,003    7,267,.523 
St.  Louis  &  San  Francisco. — The  St.  Louis  &  San  Francisco 
directors  have  authorized  the  issue  of  $40,000,000  new  4  per 
cent  bonds  to  consolidate  underlying  bonds,  and  leave  a  sur- 
plus for  any  necessary  purposes. 


Stock  Exchaiig'e. — The  new  securities  listed  this  week  are 
noticed  on  page  753. 

Union  Pacific. — The  meeting  of  directors  was  held  in  Bos- 
ton on  Wednesday.  Mr.  Charles  Francis  Adams  submitted 
his  resignation  as  President,  and  addressed  the  meeting  at 
some  length,  and  we  should  be  glad  to  give  Mr.  Adams's  ad- 
dress in  full  it  our  space  this  week  permitted.  In  substance 
Mr.  Adams  stated  as  a  reason  for  liis  retiring  that  during  his 
presidency  the  Board  had  always  been  in  perfect  harmony  in 
all  its  actions,  and  it  would  now  be  undersirable  and  also  em- 
barrassing for  himself  if  he  should  continue  as  President 
since  "interests  with  which  I  have  never  been  in  sympathy 
and  whose  confidence  I  fail  to  command  have  become  leading 
factors  in  the  situation." 

Mr.  Adams  has  labored  hard  and  well  for  the  interests  of  the 
company  and  its  stockholders,  and  he  has  done  everything 
that  a  President  could  do  to  put  the  company  on  a  good  basis 
in  its  relations  to  the  Government,  without  which  it  could 
never  go  ahead  unfettered  in  its  progress  and  development. 

The  resignations  of  Messrs.  Charles  F.  Adams,  John  P. 
Spaulding,  James  A.  Rumrill  and  Samuel  Carr,  jr.,  were 
accepted,  and  Messrs.  Jay  Gould,  Russell  Sage,  H.  B.  Hyde 
and  A.  E.  Orr  were  elected  directors,  and  took  seats  in  the 
Board.  Mr.  Sidney  Dillon,  already  a  director,  was  elected 
President.  It  is  understood  that  Mr.  Orr  represent?  the  David 
Dows  estate,  and  he  is  a  director  in  the  Rock  Island  Company, 
and  Mr.  Hyde  is  President  of  the  Equitable  Life  Assurance 
Company,  which  is  a  large  holder  of  the  company's  securities. 
The  resignation  of  Vice-President  Gardner  M.  Lane  was 
tendered,  but  not  accepted,  and  he  will  be  retained  in  that 
position  as  a  valued  officer  of  the  company. 

The  Board  elected  Messrs.  Gould  and  Sage  to  the  executive 
committee  in  place  of  Messrs.  Adams  and  Rumrill ;  Messrs. 
Hyde  and  Orr  to  the  financial  committee  in  place  of  Messrs. 
Rumrill  and  Spaulding  ;  and  Mr.  Gould  to  the  committee  on 
connecting  roads  in  place  of  Mr.  Adams.  The  executive  com- 
mittee, now  consists  of  Messrs.  Gould,  Ames,  Atkins,  Dexter, 
Dillon,  Sage  and  Government  Director  Plummer. 

Wabash. — A  special  meeting  of  Wabash  stockholders  was 
held  in  St.  Louis  on  the  25th  inst.  The  meeting  voted  to  issue 
$3,500,000  of  bonds  secured  by  a  mortgage  on  the  proposed 
new  line  from  Montpeller,  Ohio,  to  Hammond,  Ind.,  giving 
the  Wabash  a  complete  line  of  its  own  between  Detroit  and 
Chicago. 

Wisconsin  Central  Companies.— In  addition  to  what  was 
said  in  the  last  issue  of  the  Chronicle  in  the  annual  report  of 
the  Wisconsin  Central  Company,  the  following  information  is 
condensed,  and  will  be  made  clear  by  reference  to  the  map  in 
the  Investors'  Supplement. 

The  Wisconsin  Central  Companies  consist  of  the  Wisconsin 
Central  Company,  the  Wisconsin  Central  RR.  Company,  the 
Milwaukee  &  Lake  Winnebago  RR.  Company  and  the  Chicapio 
Wisconsin  &  Minnesota  RR.  Company,  and  together  comprise 
what  is  called  the  Wisconsin  Central  System,  the  earnings  of 
which  were  given  last  week. 

The  securities  which  represent  the  Wisconsin  Central  RR. 
Comnany  are  now  substantially  all  owned  by  the  Wisconsin 
Central  Company,  excepting  $1,594,500  first  series  Wisconsin 
Central  RR.  mortgage  bonds  ;  the  net  earnings  of  the  Wiscon- 
sin Central  RR.  Company,  therefore,  finally  come  into  the 
treasury  of  the  Wisconsin  Central  Company. 

The  Milwaukee  &  Lake  Winnebago  and  the  Chicago  Wis- 
consin &  Minnesota  railroads  are  leased  for  thirty-seven  and 
one-half  per  centum  of  their  gross  earnings,  until  those  gross 
earnings  exceed  respectively  $175,000  and  $350,000  per  annum, 
and  all  surplus  rental  above  that  sum  is  divided  equally  be- 
tween lessor  and  lessee.  This  arrangement  amounts  to  a 
sliding  scale  of  rental,  and  in  the  financial  year  ending  June 
30,  1890,  yielded  about  $36,000  surplus  for  such  division,  and 
consequently  about  $18,000  rebate  to  the  lessee.  -  These 
leased  roads  cover  all  the  railroad  south  from  Neenah  and 
Menasha  to  Cliicago.  The  Northern  Pacific  lease  of  the  Wis- 
consin Central  System  gives  to  the  Northern  Pacific  Railroad 
Company,  as  lessee,  its  fole  right  to  the  possession  and  use  of 
the  Chicago  &  Northern  Pacific  Railroad  Company  terminals 
in  Chicago;  the  Northern  Pacific  Railroad  Company  reports, 
therefore,  under  the  single  head  of  "  Wisconsin  Central " 
rental,  the  rental  of  the  terminal.  These  Northern  Pacific 
Pacific  figures,  therefore,  furnish  no  information  to  Wiscon- 
sin Central  security  holders,  and  create  some  misapprehension 
as  to  the  earnings  applicable  to  the  Wisconsin  Central  securi- 
ties. The  value  of  the  only  Wisconsin  securities  which  are  in 
the  market — namely,  the  first  mortgage  tonds,  the  income 
bonds,  the  preferred  stock  and  the  common  stock  of  the  Wis- 
consin Central  Company  depends  entirely  upon  the  net  earn- 
ings of  the  road  north  and  west  of  Neenah  and  Menasha.  The 
annual  report,  just  published,  shows  that,  for  all  practical 
purposes,  the  net  earnings  of  the  Wisconsin  Central  R.R. 
Company  and  of  the  Wisconsin  Central  Cempany— that  is  to 
say,  all  the  railroad  lying  west  and  north  of  Neenah  and  Men- 
asha, can  and  will  hereafter  be  treated  as  if  they  were  the 
earnings  of  only  one  corporation. 

The  questions,  therefore,  which  most  interest  investors  are, 
viz.:  What  is  the  value  of  the  securities  of  the  Wisconsin 
Central  Company?  And  when  will  the  income  bonds  of  that 
company  begin  to  pay  their  interest?  The  report,  in  order 
to  enable  them  to  answer  the  inquiry  furnishes  the  fol- 
lowing schedule  of  "  estimated  fixed  charges  of  Wisconsin 
Central  Companies  as  affecting  Wisconsin  Central  income 
bonds."  The  incomes  are  entitled  to  take  every  year  five  per 
centum  per  annum  on  $9,000,000  l)efore    the  preferred  stock 
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can  take  iiiiylliinK,  iilthough  tlio  preferred  Block  U  entitlwl 
to  cuinuliitiVo  diviileiids,  while  the  income  iKmds  are  non- 
cumulutivo. 

Sfhe<iulo  of  eatiniatad  fixed  diaries  of  WinconHin  Central 
coiniMvnioH,  as  afTectinK  Wisconsin  ("entnil  ieicoine  Iwnds.  Tlie 
iinnuni  llxod  chnrfc^s  to  be  provided  for  out  of  income  liy 
WiKODnuin  Oiitral  Company  ahead  of  it«  income  bond  inler- 
cHt  were  as  follows  on  June  80,  1890  : 

liilrrrti  oil—  Prtnripal.  P.  O.  hiltrrtl. 

W.  ('.  Co  l»t  M.,  ilu*  July,  1937,  le8«l)oml» 

111  Trriumiy $10.(U4.000    5      $832,200 

M.Ht.  C.&W.  RK.  IstM.b'dd.dueMay.  101.1.         180,000    0  10,tJ0O 

M.  Ht  f.  &  W.  KH.  Term']    M.  notes  due 

Fob..   ISO."! 400,000    8  32,000 

M.  Ht.  C.  &  W.  RR  ,  Minn.  Transter  M.  notes 

dtiL'.Xiikt.    l,lHi)l 70,000    8  5,000 

M.  Ht.  r.  A  W.  RK.  liiiproTemont  mort.  notes 

due  Kept.  t.  liMIti 215,000    H  17.200 

r.  K.  A  W.  Uy  iHt  M.  bonds,  due  May,  laOl.         150,000    7  10..VK) 

W.  &  Minn.  KH.  1st  .M.  b'dR,  due  Ai)'l,  1910.         810,000    7  .'5t!.7(K) 

Pcinokw  KR.lBtM.hoiids.due  March,  1937.  30,000    5  1,.')00 

St.  P.  .V  fit.  Croix  Fnlls  Ry  1st  M.  bonds.diie 

Niiv.  1.   1891 90,000    0  .1,400 

r.  W.  &  M.  RR.  Improveiueut  mort.  notes, 

duo  Hciit.  1,  moo 310,000    0  20,400 

Central  Citr  Co.  Icaies  aiul  tonlracts  for  pitixhtut  of  equipment— 

DueMiiroh  1.1S94 $1,000,000    Op.c.  90,000 

Due  July  1.  1897 l,0(K).0O0    9i).c..  90,000 

Due  Nov.  .10,   1800 .lOO.lHH)    9p.e..  45,000 

Uue  lit  option  of  W.C.Co.      234,390    9p.o..  21,095 

$210,095 
U-as  W.  C.  EK.'s  proportion  (63  p.o.) . . .         155,040 

$91,055 

BnitaU— 
St.  P.  Minn.  &  Manitoba  tracks  (estimated).        $15,300 
St.  P.  &  Nortlieru  Pacific  tracks  (estimated).  15,000 

$30,3<)0 
Less  W.  C.  RR.  Co.'s  proportion  (iji)  estim'd.  10,100 

$20  200 

C.W.AM.  RB.  (estimated) 350,'00O 

$370,300 

Estimated  general  expenses 50,000 

Forward $1,203,555 

Lrss  interest  on  the  following  bonds  oientd'- 

W.  C.RR.  I»t«erleabosd8.$2,305,500    5  p.C.  $115,275 

W.  C.  RK.  pt.  bonds  (:t8!t).       233.400    5  p.c.  11,670 

W.C  RIt.  imp.  dob.  notes.   1,100.000    6  p.c.  66,000 

Packwau£ce.S:M.  IstM.b.        84,000    6  p.c.  5,040 

AhbsTdAN.KastlstM.b           36.000    5  p.c.  1,800 

M.  &.  L.  W.  RR.  pf.  stock.       277,500    9  p.c.  24,975 

224,760 

Net  estimated  annual  charges  agt.  income  of  W.  C.  Co $979,795 

The  annual  fixed  charges  to  be  provided  for  out  of  income 
by  Wisconsin  Central  Railroad  Company  ahead  of  its  second 
series  bond  interest  were  as  follows  on  June  30,  1890 : 

IiUerett  on—  Amount.  P.  O.  Interett. 

W.  C.  RR.  1st  scries  b'ds.  .$3,800,000 

Lea...  bonds  in  Treasury.       190,000  $3,610,000    5       $180,500 

Pref.  bonds   (380) 233.400    5  11.670 

Imp.  debenture  notes 1,100,000    6  66,000 

M.A  L. W.  RR.  deb.  bonds: 

Until  1894 100,000 

Until  189ti 100,000 

Until  1898 24,000 

Until  1899 2,000 

Until  1900 13,000  239.000    6  14,340 

Cent.  Car  Co.  leases  and 

contr'ts  for  pur.of  equip.  246,095 

Lc8sW.C.Co'«)nop.37p.o  91,055  155,040 

RentalM.&L.W.RR.(est.).  200,000 

Rental  Ht  Paul  Terminals  10,100 

Rental  Packw.&Mont.RR.  5,040 

Est'd  general  expenses . . .  50,(X)0 

$692,690 
Less  Ashl'd  depot  rental. .  2,100 

Net  estimated  annual  charges  against  Income  W.  C.  RB.  Co.    $690,590 

BECAPrrOLATION. 

Net  estimated  annual  charges  against  W.  C.  Co.  Income....     $978,795 
Net  estimated  annual  charges  against  W.  C.  RR.Co.  income.       690,590 

Total  of  both  companies $1,669,385 

The  net  estimated  annual  charges  agaibst  Wisconsin  Cen- 
tral Company's  income  and  Wisconsin  Central  Railroad  Com- 
pany's income-added  together  amount  to  $1,669,385.  The 
report  also  shows  how  theee  fixed  charges  can  be  reduced 
more  than  one  hundred  thousand  doLLEurs  per  annum  by 
retiring  the  high-priced  contracts  for  equipment  and 
temporary  improvement  loans,  into  a  debenture  which 
shall  bear  not  exceeding  six  per  centum  per  annum. 
This  debenture,  if  made  the  joint  and  several  obliga- 
tion of  the  Wisconsin  Central  Co.  and  Wisconsin  Central  RR. 
Comimny  it  is  claimed  would  be  stronger  than  a  second  mort- 
gage bond  upon  the  property,  because  it  would  be  a  first  obli- 
gation upon  the  property  of  each  company,  subject  only  to  the 
lien  of  its  first  mortgage  bonds,  while,  iJE  a  second  mortgage 
bond  were  to  be  issued,  the  income  bonds  (being  already  pro- 
tected by  a  mortgage  lien  as  to  their  principal)  would  prob- 
ably make  a  claim  to  be  retired  into  such  second  bonds.  If 
this  were  done,  it  would  increase  the  amount  of  such  second 
mortgage  bonds  by  $9,000,000,  and  manifestly  weaken  the 
security.  In  this  instance,  therefore,  a  simple  delw^nture, 
running  forty  years  and  maturing,  say,  ten  years  before  the 
first  mortgage  and  income  bonds  matured,  it  is  thought  by 
friends  of  the  company  would  be  a  very  strong  obligation.  If 
accompanied  by  the  collateral  preservation  of  those  prior 
liens  which  the  debentures  are  issued  to  retire,  some  of  which 
have  already  independent  mortgage  security  of  their  own, 
and  represent  the  purchase  money  of  property,  they  would  be 
stUl  further  strcn '.Athene J  in  th?ir  s^HMirity. 


NEW  YORK  LAKE  ERIE  &  WESTERN  RR.  CO. 


BEPORT    rOK    TUE    YEAB    K.VDI.^U    SEPT.    30,    IMA 


Nbw  York,  November  20,  1890. 
To  tlie  Bond  and  Share-Boldert  oj  the  New  York  Lake  Brit  db 
Western  Railroad  Company : 

The  Board  of  Directors  submit  herewith  their  report  of  th« 
operations  of  the  Com{>any  for  the  fi>»cal  year  ending  Heptem- 
ber,  80,  1890 :  »       f    ™ 

The  gross  earnings  of  the  entihr  hystrm,  incl(«ding  100  per 
cent  of  the  Now  York  Pennsvlvania  <&  Ohio  Railroarr  and  all 
other  leased  lines  and  branches,  have  bct-n  : 

From  Geiicrnl  Freight $15,546,279  38 

B'romCoal 6,827,120  10 

From  Passengers 5,509,507  96 

From  Mails 200,803  67 

Frera  Express 402,261  42 

From  Miscellaneous 363,962  49 


From  whioh  de<Iuct  proportions  due  to 

leased  lines  wliirli  are  worked  upon  a 

percentAife  of  lurnlngs: 

New  York  Pennsylvania  &  Ohio $2,227,150  61 

Buihlo  &  Hoiitljwestern 146,870  66 

Suspension  Ciidge  &  Erie  Junction 78,336  45 

Paterson  &  Newark 51,071  43 

Northern  RK.  of  New  Jersey 110,672  04 


$20,068,935  03 


2,614,101  I» 


Leaving  amount  accruing  to  K.  Y.  L.  E.  A  W.  RR.  Co.  $26,454,838  83 
The  entire  working  expenses  have  been  : 

For  Conducting  Transportation $7,917,317  88 

For  Motive  Power 6,012.386  82 

For  Maintenance  of  Cars » 1,987,840  60 

For  Malntciianoe  of  Way 3,071,523  20 

For  General  Expenses 516,882  31 

^..^O.^OSO  81 

Net  Earnings  from  Trafflo $6,948,883  03 

To  which  add  earnings  from  other  sources 1,090,016  24 


From  which  deduct  amount  for  interest  on  funded  debt, 
flxed  rentals  of  leased  lines,  and  other  charges 


$8,038,809  26 
7,178,645  23 

Leaving  the  Surplus  for  the  year $860,2.54  04 

COMPARATIVE  STATEMENT  FOB  LAST  FOUR  FISCAL  YEARS 


Fiscal  Tear 

ending 

Kept.  30, 

1887. 


GbobsEarninos.inclcd- 
iko  100  per  cent  of 

N.  Y.  p.  AO.,  AND  ALL 

OTHER  Leased    Lines 
AND  Branches— 

Qeneral  Freight , 

Coal 

Passenger .■ 

MaU 

Express... 

Miscellaneous 


Total.. 


Less  Proportions  Dub 
TO  Le  AS'D  Lines  whIch 

ARE    worked    upon   A 

Percentage  of  Earn- 
ings— 

New  York  Penn.  A  Ohio. 

Buffalo  A  Southwestern . 

Su.ipcnsion  Br.  A  Erie  Jc. 

Paterson  A  Newark 

Northern  RR.  of  N.  Jer.. 


$ 
,304,402 

,846,342 
,195,841 
265,6  ii« 
455,469 
500,139 


26,567,859 


Fiscal  Tear  Flie^il  Tear 


ending 
Sept.  30, 

1888. 


ending 

Sept.  30, 

1889. 


$  $ 

12,212.633  13,441,460 

8.290,099    7,110,800 


5,247,853 
264,381 
566,727, 
636.296. 


5,301,378 
277,924 
506.375 
366,460 


2,036,841 

106,867 

63,065 

48,062 

102,666 


Total t  2.357.501 


Lea\ing  the  amount 
which  accrued  to  the 
N.  Y.  L.  E.  A  W.  RR. 
as  Revenue ;  24,210,357 


Working  Expenses—     j 
Conducting  Tr'nsp'rtot'n 

Motive  Power ' 

Maintenance  tk  Cars 

Maintenance  of  Way 

General  Expenses 


7,128,049 
4.773,365 
1,817,084 
3,200,677 
471,498 


Total 17,300,873 


PercentageofWork'gEx- 
penses  to  Gross  Earns. 

Net  Earnings 

To  which  add  earnings 
from  other  sources 


65-4575 


Total 

From  which  deduct  tor 
interest  on  fund'd  debt, 
fixed  rentals  of  leased 
lines  and  other  charges 

Leav'g  results  for  yr. 


6,819,685 

940,658 

7,760,343 


37,217,980  27,004,406 


2,040,949 

134,.518 

59,600 

49,399 

100.698 


2,045,217 

144,954 

66,483 

51,033 

101,446 


2,385,170    2.409,133 


24,833,820 


7,263,734 
5,007,325 
1,818,748 
2,843,142 
470,519 


18,003,4-9 


661454 


6,829,350 

937,841 

7,767.191 


7,158,544    7.028,348 


601,799       738.842 
Surplus.    I  Snrplns. 


Fiscal  Tear 
ending 


,546.370 
.837,130 
,569,006 
200,804 
462,261 
363,962 


30,068,985 


2,227.161 

146,871 

78,336 

51,071 

110,673 


2,614,101 


24,509,373  26,454334 


7,221,4591 
5,311.4351 
2,056,0141 
2,777,098 

487,518 


7,017,318 
6.012.387 
1.987,841 
3,071,523 
516,882 


17,854.435  19,009,001 


66-1167 


•7103A 


6,740,848     e,048,S8S 
1,076,500     1,000,016 


,817,353 


7,043,977 

774.776 
Bnrplm, 


8,038.80» 


7.178,640 
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The  Gross  Earnings  of  the  entire  system,  including  100  per 
C3nt  of  the  New  York  Pennsylvania  &  Ohio  and  all  other  leaded 
liaes  and  branches,  for  the  year  ending  September  20,  1890, 
were  129,068,935  08. 

As  compared  with  1883  nn  increase  of f  2,0R4,529  Ot  or    7-65% 

As  compared  nitli  1888  an  increase  of 1,850,945  27  or    6-80% 

As  compared  witli  1887  an  increase  of....  2,501,076  28  or  9-41% 
As  compared  with  18S6  an  increase  of....  4,312,808  43  or  17'42% 
As  compared  with  1885  an  increase  of 8,235,850  27  or  39-53% 

The  Revenue  accruing  to  your  Company,  after  deducting 
the  proportions  due  to  leased  lines  which  are  worked  on  a 
percentage  basis,  for  the  year  ending  September  30,  1890,  was 
$26,454,823  83. 

As  compared  with  1 889  an  increase  of $1 ,859,560  56  or    7  56% 

As  compared  with  1888  an  increase  of 1,622,014  03  or    6-53% 

As  compared  with  1 8>7  an  increase  of 2,244.476  33  or    9  27% 

As  compared  with  1886  an  increase  of 3,954,786  10  or  17'58% 

As  compared  with  1885  an  increase  of . . . .    7.520,261  12  or  39-72% 

The  Working  Expenses  were  $19,505,950  81. 
As  compared  with  1889  an  increase  of . . . .  $1,651,525  86  or    0-25% 
As  compared  with  18SS  an  increase  of. ...    1.502,481  34  or    8-35% 

Ascorapared  with  1887  an  increase  of 2,115,278  11  or  12-16?'6 

As  compared  with  1886  an  increase  of . . . .  3,1 17,312  67  or  19-02% 
As  compared  with  1885  an  increase  of 5,158,434  08  or  35-95% 


The  Net  Earnings  were  $8,948,883  03. 

As  compared  with  1889  an  increase  of 

As  eomi)»red  with  1888  an  increase  of 

As  compared  with  1 887  an  increase  of 

As  compared  with  1886  an  increase  of 

As  comi)ared  with  1885  an  increase  of 


$208,034  70  or  3-09% 
119,532  69  or  l-7.">% 
129,198  22  or  1-89% 
837,473  43  or  i;>-70% 

2,361,827  04  or  5 1-49% 

The  Surplus  for  the  year  was  $860,254  04. 

As  compared  with  1 889  an  increase  of $85,477  59 

As  compared  with  1888  an  increase  of 121,411  53 

As  compared  with  1 887  an  increase  of 258,454  86 

As  compared  with  1886  an  increase  of 845,643  09 

As  compared  with  1885  an  increase  of 2,237,197  59 

The  Gross  Earnings  of  the  New  York  Lake  Erie  &  Western 
Railroad  and  branches  (exclusive  of  the  New  York  Pennsyl- 
vania &  Ohio)  lor  the  year  ending  September  30,  1890,  were 
$31,834,950  07. 

An  increase,  as  compared  with  1889,  of $1,221.845  74 

An  increase,  .is  compared  with  1888,  of 994,927  23 

An  increase,  as  compared  with  1887,  of. 1,632.21»  33 

An  increase,  as  compared  with  1886.  of 3,239.990  20 

An  increase,  as  comp.ared  with  1885,  of 6,067,026  73 

Being  from  General  Freight — 

Aq  increase,  as  compared  with  1889,  of $1 .497,349  38 

An  increase,  as  compared  with  1888,  of 2,440,006  60 

An  increase,  as  compared  with  1887,  of 1,516,567  14 

An  increase,  as  compared  with  18-^6,  of 2,344,683  23 

An  increase,  as  compared  with  1883,  of 3,752,469  52 

From  Goal — 

A   decrease,  as  compared  with  1889.  of $471,079  21 

A   decrease,  as  compared  with  1888,  of 1,3)9,598  72 

An  increase,  as  compared  with  1887,  of 34,910  48 

An  increase,  as  compared  with  1886,  of 6 1 9,940  27 

An  increa.sc,  as  compared  with  1885,  of 1,632,895  67 

From  Passengers — 

Anincreise,  as  compared  with  1889,  of $208.067  41 

An  increase,  as  compared  with  1888,  of 291,729  5.5 

An  increase,  as  compared  with  1887,  of 237,874  08 

An  increase,  as  compared  with  1886,  of 508.875  26 

An  increase,  ascomp.ircd  with  1885,  of 846,659  47 

From  Mails — 

An  increase,  as  compared  with  1889,  of $22,152  91 

An  increase,  as  compared  with  1888,  of 31,228  76 

An  increase,  as  compared  with  1887,  of 29,100  78 

An  Increase,  as  compjired  with  1886,  of 30.076  40 

An  increase,  as  compared  vyith  1885,  of 48,257  60 

From  Express — 

A   decrease,  as  compared  with  1889,  of $37,379  54 

A  decrease,  as  compared  with  1888,  of 104,381  21 

A   decrease,  as  compared  with  1887,  of- 16.483  27 

A   decrea.se,  as  compared  with  1886,  of 78,986  30 

A   decrease,  as  compared  with  1 885,  of 77,384  41 

From  Miscellaneous— 

An  increase,  as  compared  witli  1889,  of $4,734  79 

A   decrease,  as  compared  with  1888,  of 304,057  75 

A   decrease,  as  compared  with  1887,  of 169,756  88 

A   decrease,  as  compared  with  1886,  ot 184,598  66 

A   decrease,  as  compared  with  1885,  of 135,87112 

There  were  carried  during  the  year  of  merchandise  freight 
6,719,144  tons,  being  1,012,158  tons  and  227,060,.'505  ton-milea 
more  than  in  1889,  1,743,721  tons  and  395.997,290  ton-miles 
more  than  in  1888.  1,559,042  tons  and  293,183,394  ton-miles 
more  than  in  1887,1,920  384  tons  and  376,653,913  ton-miles 
more  than  in  1886,  2,602,897  tons  and  489,605,774  ton-miles 
more  than  in  1885. 

The  earnings  per  ton  per  mile  on  this  traffic  were  '753, 
being  a  decrease  from  1889  of  -017,  a  decrease  from  1888  of 
•050,  from  1887  of  -033  and  from  1886  of  -014. 

The  tonnage  transported  of  anthracite  and  bituminous  coal 
and  ceke  was  9,587,985,  being  310,836  tons  more  and  35.844,- 
071  ton-miles  less  than  in  1889.  610.604  tons  and  90.122,690 
ton-miles  less  than  in  1888.  798,834  tons  and  79,834,383  ton- 
miles  more  than  in  1887,  1,579,834  tons  and  131,705,696  ton- 
miles  more  than  in  1886,  3,4.')0,740  tons  and  379,600,169  ton- 
miles  more  than  in  1885. 

The  earnings  )>er  ton  per  mile  on  this  traffic  were  -536. 
being  a  decrease  from  1881)  of  -030,  from  1888  of  -075,  from 
1887  of  -036,  from  1888  of  -001  and  from  1885  of  -058. 

The  total  tonnage  hauled  shows  an  increase  of  1,322,994 
tons  and  201,216,434  ton-miles  over  the  previous  year,  which 
had  been  up  to  that  time  the  largest  in  the  history  of  the 
Company. 

The  total  number  of  passengers  carried  during  tlie  year  was 
11,421,734,  much  the  largest  in  the  Company's  history,  the  in- 
crea."e  over  the  previous  year  being  1,314,428,  of  which  18,.559 
■were  through  passengers  and  1,395,889  local. 


The  policy  of  your  Company  in  promoting  the  local  busi- 
ness is  in  this  result  strikingly  exhibited  ;  the  increase  ove' 
1885  is  93-6  per  cent,  or  nearly  double. 

The  number  of  passengers  moved  one  mile  was  358,914,054, 
an  increase  over  18B9  of  31,33.',834  miles,  over  1888  of  44.839,- 
073  mUes,  over  1887  of  70,806.633  miles,  over  1886  of  75,709,- 
593  miles,  and  over  1885  of  84,969,893  miles. 

The  rate  per  passenger  per  mile  decreased  to  1-584,  as 
against  1-639  in  1889,  i-777  in  1888,  1,939  in  1887,  1-865  in 
1886and  1-788  in  1885, 

During  the  past  year  ties  to  the  number  of  584,712  were 
put  in  the  road. 

There  were  laid  upon  the  main  line  during  the  last  fiscal 
year  30-82  miles  of  sidings,  at  a  cost  of  $111,883  17,  It  has 
been  the  policy  of  your  Company  for  a  number  of  years  past 
to  do  everything  in  its  power  to  accommodate  the  large  and 
constantly-increasing  local  business  by  additional  siding-!. 

Reference  was  made  in  the  last  report  to  the  block  system 
which  had  been  placed  <5n  the  east  end  of  the  line,  between 
Jersey  City  and  Turners,  This  system  has  now  been  extended 
so  as  to  embrace  the  line  between  Turners  and  Lackawaxen 
and  Susquehanna  and  Hornellsville,  It  is  the  intention  of 
your  officers  to  extend  the  block  system  still  further,  as  it  is 
evident  that  although  it  costs  more  to  work,  by  reason  of  the 
extra  number  of  telegraph  operators  employed,  still,  when  all 
the  results,  particularly  in  the  decrease  of  accidents  are 
reached,  it  is  a  great  economy,  as  well  as  a  great  guaranty  of 
safety. 

The  increased  business  necessitated  the  purchase  of  five 
hundred  drop-bottom  cars,  at  a  cost  of  $317,933  30,  in  addi- 
tion to  1,000  cars  provided  for  by  the  Wyoming  Car  Trust  for 
the  coal  traffic  of  the  Pennsylvania  Coal  Company  ;  also  130 
elevator  grain  line  box  cars  of  a  capacity  of  one  thousand 
bushels  of  grain  each,  through  the  Erie  Elevator  Company, 
making  a  total  equipment  of  500  of  these  cars. 

Steam-heating  appliances  costing  $14,736  37,  were  pro- 
vided for  passenger  cars. 

Twenty-six  bridges  of  various  spans,  a  total  length  of  1,598 
feet,  were  entirely  renewed  in  iron  and  steel,  at  a  cost  of 
$320,000,  taking  the  places  of  ten  wooden  aad  sixteen  iron 
structures.  Of  these,  three  were  very  important  bridges, 
namely,  the  bridge  over  the  Genesee  River,  193  feet  long,  the 
double-track  trestle  over  the  Hackensask  River  on  the  Newark 
Branch,  with  an  iron  draw  144  feet  long,  and  Bridge  No.  18  at 
Hancock. 

One  hundred  and  thirty  miles  of  track  were  thoroughly  bal- 
lasted at  a  cost  of  $117,853  18. 

One  hundred  and  sixty-nine  miles  of  fence  were  repaired  or 
entirely  renewed,  and  numerous  open  and  wooden  culverts 
were  made  permanent  by  substituting  iron  pipes  or  solid 
masonry. 

The  iron  shed  on  Pier  8,  East  River,  was  completed  at  an 
outlay  of  $24,000, 

New  passenger  stations  were  erected  at  Lestershire,  Delavan 
Avenue  at  Buffalo,  Niagara  Falls  and  Clifton,  the  first  two 
being  entirely  new  and  the  others  taking  tije  places  of  struc- 
tures destroyed  by  fire. 

$43,300  were  expended  in  the  construction  of  signals. 

Interlocking  plants  were  erected  at  Goshen.  Lanesboro, 
Painted  Post.  Newark  Junction,  Hawthorne,  Waldwick  and 
the  draw-bridge  over  the  Hackensack  River  on  the  Newart 
Branch.  Telegraphic  signal  blocks  were  added  to  those 
already  in  use. 

PWONIA  PERRIES. 

The  gross  earnings  of  the  Pavonia  Ferries  for  the  year  were 
$360,.557  61,  and  the  net  earnings  $18,930  77,  showing  a  de- 
crease of  $54,897  83  in  net  earnings. 

The  decrease  was  caused  l^y  the  extensive  repairs  to  some  of 
the  boats  of  the  company's  fleet,  necessary  to  put  them  in 
first-class  condition,  $40,968  09  having  been  expended  in  re- 
newing various  parts  of  the  huU  and  machinery  of  the  "  Pas- 
saic," $13,181  83  on  the  "Susquehanna"  and  $10,155  48  on  the 
"  Erie." 

EXPRESS  BUSINESS. 
The  war  of  rates  of  the  express  companies  increased  in  sever- 
ity during  the  year,  and  caused  a  further  diminution  of  your 
Company's  revenue  from  this  source.  A  restoration  of  rates 
was  arranged  to  go  into  effect  November  1,  1890,  after  which 
date  better  results  may  be  looked  for. 

CAR  TRUSTS. 

In  June  of  this  year  the  New  York  Court  of  Appeals  decided 
the  litigation  brought  against  your  Company  by  the  holders 
of  certificates  of  the  old  Car  Trusts,  series  F  and  G,  in  favor 
of  the  plaintiffs,  holding  that  such  of  those  certificate-holders 
as  had  not  assented  to  the  reduction  of  the  rate  of  dividends 
on  their  certificates  from  6  to  5  per  cent  were  entitled  to  re- 
cover 6  per  cent  dividends,  pursuant  to  the  terms  of  the  orig- 
inal agreement,  notwithstanding  the  modification  made  in 
March,  1885.  which  had  been  assented  to  by  over  nine-t«nths 
of  all  certificate-holders. 

The  result  of  this  decision  was  that  your  Company  would 
have  been  compelled  to  pay  dividends  at  the  rate  of  6  per  cent 
on  about  $450,000  of  these  non-assenting  certificates,  instead 
of  5  per  cent,  which  was  agreed  to  be  accepted  by  all  other 
holders.  It  was  deemed  unwise,  in  view  of  the  fact  that  other 
certificates  of  the  same  class  were  drawing  only  5  per  cent 
dividends,  to  leave  these  non-assenting  certificates  outstand- 
ing, and  accordingly,  with  the  exception  of  a  few  which  have 
not  been  presented,  they  have  been  purchased  at  the  price  of 
par  and  accrued  interest,  amounting  to  about  $650,000  ;  thua 
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rednoinf^  the  Car  Trti-st  obligintions  of  your  Coiupany  to  Uiat 
(■\tpnt. 

In  tulilitiun  to  the  amount  paid  for  principal  and  iotereHt,  as 
I'xpliiiiiod  al)ovc,  tho  Company  lla^  made  tiio  followinit  pay- 
munts  on  acomnt  of  tlie  principal,  as  tlioy  matured,  of  tlw  Car 
^Diist6  named  ixilow  : 

Ci»rTni«t  of  >fnwYork tin0,3rj  11 

N,      ••     •   ■  ■  11  TniMt  of  I S8B 00,000  00 

Ki                   I   (Jimipikiiy 40,01)1)00 

N..                  iioiMl  of  New  Jersey 10,HX\  s:\ 

Ahr.iiM  .-.  ii.witi,  Trustee a.OOO  00 

Wells.  Kiiriro  ,t  Ck) 2«,2ilH  20 

PiiIIuiau'K  I'liliU'c  Car  Company 89,372  M5 

Total IH00,22II  19 


EVaiNE  TRUSTS. 

Your  Company,  in  order  to  provide  sufficient  motive  power 
to  take  care  of  tlie  Crjostantly-increaaing  freight  tonnage  and 
provide  nuicli  nee.led  additional  passongar  engines,  made  in 
1889  with  the  Baldwin  Works,  at  cash  prices,  to  run  for  tliroo 
years  from  tho  dates  tliereof,  contracts  for  forty-live  engines, 
to  be  paid  for  in  mont)iIy  instalments,  with  interest  at  0  per 
cent  per  annum,  until  tlie  whole  cost  is  liquidated.  Such  ar- 
rangements make  it  easy  for  the  Company  to  pay  for  these 
engines  in  a  reasonable  period.  On  account  of  these  contracts, 
^3,9-17  75  of  principal  was  paid  during  the  year. 

COAL  TRADE. 

It  will  be  noted  that,  although  the  anthracite  and  bituni- 
nous  coal  and  coke  transported  in  1890  was  less  in  tons  hauled 
one  mile  than  in  the  previons  year,  the  quantity  was  310,836 
tons  more  than  in  1889  and  tho  net  revenue  was  |471,079  21 
less,  in  consequence  of  the  very  low  prices  prevailing  during 
the  winter  because  of  mild  weather,  the  rates  for  transporta- 
tion being  necessarily  influenced  by  the  prices  received  from 
the  sale  of  the  coal.  It  will  also  be  observed  that  the  earnings 
per  ton  per  mile  were  '5S6,  being  a  decrease  of  '030  as  com- 
pared with  1889. 

The  facilities  provided  for  storing  coal  at  Buffalo  and  Pier- 
mont  cost  in  the  aggregate  |233,786  39,  of  which  888,886  20 
was  expended  during  this  year.  Tho  capacity  at  Buffalo  is 
330,000  tons  and  at  Piermont  175,000  tons.  These  arrange- 
ments have  enabled  your  Company  to  keep  its  mines  regularly 
in  operation,  to  store  the  coal  when  the  demand  was  inactive, 
and  to  sell  it  principally  in  the  fall,  when  the  highest  prices 
could  be  realized.  It  is  hardly  possible  that  more  room  will 
be  needed  during  next  year,  but  as  the  experiment  is  a  great 
success,  more  bins  will  be  erected  as  the  Company's  coal  trade 
is  further  developed. 

WEEHAWKEN  IMPROVEMENTS. 
Following  up  the  action  and  suggestions  outlined  in  the  last 
annual  report,  a  most  useful  and  desirable  improvement  at 
Weeliawken  was  commenced  durinig  the  year,  which  it  is  ex- 
pected will  be  completed  in  1891.  The  facilities  of  the  Com- 
pany for  receiving,  handling  and  storing  freight  at  Long  Dock 
were  found  to  be  inadequate,  and  it  was  absolutely  necessary 
to  provid*!  additional  accommodations  elsewhere. 

To  accomplish  this  the  New  York  Lake  Erie  &  Western 
Docks  &  Improvement  Company  sold  to  Messrs.  Drexel,  Mor- 
gan &  Co.  $3,396,000  of  its  $4,000,000  of  bonds  which  had  been 
issued  in  1883,  but  never  negotiated,  the  balance  of  $604,000 
being  included  in  the  collateral  trust  mortgage  of  your  Com- 
pany. Of  these  bonds  $931,000  have  been  reserved  to  pay  off 
the  purchase-money  mortgage  on  the  Weehawken  Docks  of 
$920,760  40  due  February  1,  1891,  and  the  proceeds  of  the  re- 
mainder are  to  be  used  in  a  complete  system  of  terminal  im- 
provements, consisting  of  extensive  piers,  docks  and  ware- 
houses, also  a  large  amount  of  floating  equipment ;  thus  re 
leasing  the  Company  from  extravagant  charges  for  rental  of 
tugs,  barges,  &c.  Up  to  the  close  of  the  fiscal  year,  $1,006,- 
664  78  had  been  thus  expended.  In  order  to  avail  itself  of 
these  improvements,  your  Company  has  leased  the  New  York 
Lake  Erie  &  Western  Docks  &  Improvement  Company  at  a 
rental  sufficient  to  pay  the  interest  on  its  bonds.  Already 
great  benefits  have  resulted  from  these  improvements,  as  far 
as  completed,  and  when  the  entire  work  is  finished  your  Com- 
pany will,  by  adding  these  facilities  to  those  at  Long  Dock, 
possess  the  most  complete  and  extensive  marine  terminal  ar- 
rangements in  New  York  Harbor, 

NEW  YORK  PENNSYLVANIA  &  OHIO  RAILROAD. 
The  result  of  operating  this  road  from  the  commencement  of 
the  lease,  Hay  1, 1883,  to  September  80,  1890,  has  been  as  fol- 
lows; 

Profit  for  the  first  llvo  mouths  to  September  30. 1883 $199,540  21 

Loss  for  tlic  your  1884 $270,281  2,5 

LosR  for  tlie  ye.ir  1K85 239,820  59 

Profit  for  the  year  1886 

Profit  for  tho  year  1887 

Lossforthe  year  ISS8 343,91161 

Losafortbe  year  1889 331,13488 

Profit  for  the  year  1890 


51,322  08 
91,905  73 


77,37«  13 


MaklDg  8  total  loss  of $764,94418 


The  amount  of  merchandise  freight  transported  was  5,096,- 
735  tons,  being  an  increase  of  720,310  tons,  and  109,579,635 
ton-miles  over  1889. 

The  earnings  per  ton  per  mile  on  this  traflic  decresised  from 
■587  to  -582. 

The  tonnage  of  coal  and  coke  transported  was  2,733,299 
tons,  being  an  increase  of  693,038  tons  and  48,449,871  ton- 
miles,  as  compared  with  1889;  the  rate  per  ton  per  mile 
decreased  from  -538  to  -514, 


At  the  Um«  tli.    t  i    .     ,,f  jf„^g  UMrd  wu  nu1«  foe  laat 
year  it  wa*  atated  tlAtioiM  ware  psodinir  lookUuto 

more  harmoniouti  u m  tha  oparatioa  of  thia  road  oodar 

Its  leami  to  your  Company.  Tb«M  negotlationa  bava  ra»ultad 
in  important  amendmenU  to  tba  leaaa,  whioh  liave  provad 
advantageous  to  both  parties,  as  shown  by  tl>«  rcsulu  oToom- 
ation  for  thia  aa  compared  with  former  years. 

The  old  lease  provided  that  your  Company  nhouUI  par  aa 
renbUSa  per  cent  of  tha  annual  grom  eamingH  of  the  n' Y 
P.  &  O.  rood  so  long  aa  suoh  earniaga  were  leaa  than,  or 
equaled,  $6,000,000;  but  that  whenever  such  eamlna 
exceeded  $6,000,000  the  p.-rcentage  to  be  paid  by  your  ComT 
oany  as  rental  should  increase  I-IO  of  one  per  cent  for  each 
$100,000  of  increase  in  grosa  earnings,  until  the  peroentaira 
paid  should  wpial  an.'  per  cent.  The  result  of  this  arrange- 
ment was  that  the  larger  the  businesa  your  Company  was 
able  to  do  ou  the  N.  Y.  P.  &  O.  road,  the  greater  the  renUI  it 
was  obliged  to  pay  and  the  less  return  it  receive<l  for  increas- 
ing the  business.  This  provision  was  manifestly  unfair,  and 
It  has  now  been  amended,  so  that  while  the  percentage  paid 
by  your  Company  continues  to  be  82  per  cent  imtil  the  earn- 
ings equal  $6,000,000,  for  any  increase  over  suoh  sum  the  per- 
centage to  be  iiaid  decreases  1-10  of  one  per  cent  for  each 
$100,000  of  increase  in  earnings  until  such  earnings  equal 
$8,000,000,  and  whenever  the  earnings  equal  W,000,000 
the  percentage  to  be  paia  by  your  Company  is  reduced  to  28 
per  cent  of  the  gross  earnings,  thus  otfering  an  inducement  to 
your  Company  to  increase  the  business  on  the  N.  Y.  P.  &  O. 
road  in  every  way  possible. 

The  new  contract  has  worked  satisfactorily  for  b6th  Coin- 


proportion 


The  N.  Y.  P.  &  O.  has  received  as  its 
$3,227.150  61,  being  $181,934  08  more  than  the  amount  re- 
ceived in  the  previous  year,  and  in  fact  more  than  in  any  year 
since  the  lease.  Your  company  made  a  profit  of  877.376  13  for 
the  year,  being  a  gain  of  $408  511  01  in  the  net  result,  as  com- 
pared with  1889,  in  which  year  the  loss  was  **il,i;M  88,  and  a 
gain  of  $421,287  74  in  the  net  result,  as  compared  with  the 
year  1898,  in  which  year  the  loss  was  $343,911  61. 

A  comparison  of  the  total  tonnage  with  the  previous  year 
shows  an  increase  of  1,318,343  tons  hauled,  an  increase  in  the 
movement  of  153,039,506  ton-miles  and  a  decrease  in  the  rate 
earned  per  ton  per  mile  from  '578  to  '568. 

The  number  of  passengers  transported  during  the  year  was 
1,834,937,  an  increase  of  108,453  over  1889. 

Passengers  carried  one  mile  show  an  increase  of  093,080 
over  the  previous  year. 

The  rate  per  passenger  per  mile  increased  from  1*858  to 
1-910. 

The  usual  expenditure  of  $100,000,  provided  for  in  the  lease, 
was  made  in  permanent  betterments  on  this  property. 

During  the  last  fiscal  year  10,336  tons  of  new  steel  rails  and 
269,593  ties  were  laid. 

A  further  important  result  of  the  new  arrangement  was 
the  agreement  by  the  N.  Y.  P.  &  O.  Co.  to  provide  1,400  new 
freight  cars  and  12  locomotives. 

This  equipment  will  be  of  material  assistance  in  transacting 
the  business  of  tliat  road  more  cheaply  and  expeditiously. 

One  of  the  great  difficulties  to  be  overcome  in  the  success- 
ful operation  of  this  property  is  its  lack  of  facilities.  Being  a 
single-track  road,  with  inadequate  sidings,  heavy  grades  and 
insufficient  equipment,  it  has  to  compete  with  the  similar 
connections  of  the  other  trunk  lines,  notably,  the  Lake  Shore 
and  Fort  Wayne  roads,  upon  which  large  sums  have  been 
expended  in  improvements  in  the  last  few  years.  It  is  hoped 
that  the  N.  Y.  P.  &  O.  management  will  appreciate  the 
changed  conditions  of  railroad  traffic,  and  provide  the  neces- 
sary capital  to  bring  their  line  up  to  the  standard  of  like  con- 
nections of  other  Trunk  lines,  as  the  lease  provides  they 
should  do.  Unless  this  can  be  accomplished,  it  will  be  almost 
impossible  for  your  Company,  owing  to  the  great  increase  in 
its  own  business,  to  forward  over  the  N,  Y.  P.  &  O.  line  the 
percentages  pf  traffic  specified  in  the  lease.  These  percent- 
ages were  fixed  at  a  time  when  the  condition  of  business  was 
very  different ;  and  it  is  plain  that  now  they  should  either  be 
altered,  or  the  facilities  of  the  N.  Y.  P.  &  O.  road  should  bo 
increased  to  an  extent  that  will  enable  it  to  meet  the  require- 
ments of  the  changed  situation. 

The  work  of  double-tracking  the  Mahoning  Division, 
referred  to  in  the  last  annual  report,  has  been  completed  aa 
far  as  possible  with  the  funds  provided  by  the  New  York 
Pennsylvania  &  Ohio  Company  for  that  purpose.  There  yet 
remains,  however,  about  ten  miles  of  single  track  between 
Cleveland  and  Youngstown. 

CHICAGO  A  ERIE  RAILROAD. 
Since  the  last  annual  report  the  old  Chicago  &  Atlantic  Rail- 
way has  been  sold  and  the  Company  reorganized.  Tlie  reor- 
ganization was  effected  under  the  terras  of  the  circular  of 
Messrs.  Drexel,  Morgan  &  Co.  of  March  16,  1HS7.  The  Utigar 
lion  growing  out  of  the  relations  of  this  Ck>mpany  to  the 
Chicago  &  Atlantic,  extending  over  the  past  five  years,  has 
been  tedious  and  complicated,  but  the  same  is  now  happily 
ended.  The  property  now  belongs  to  the  new  Chicago  *  Erie 
Railroad  Company.  This  is  an  Indiiinn  corporation,  with  a 
cipital  stock  of  $100,000,  aU  of  the  shares  of  which  belong  to 
this  Company.  The  property  is  subject  to  an  is~iio  of  first 
mortgage  bouds  of  $12,000,000,  due  in  May,  1983,  bearing  m- 
terest  at  4  per  cent  until  May,  1893,  and  5  per  cent  per  annum 
tliereafter  (the  prompt  payment  of  the  interest  being  guaran- 
teed by  your  Company),  $2,000,000  of  which  bonds  are  re- 
served for  betterments;  and  also  subject  to  an  income  mort- 
gage Bectuing  $10,000,000  of  non-cumulative  income  5  par 
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cent  bonds,  payable  on  or  before  October,  198~,  the  interest 
upon  which  bonds  is  payable  to  the  extent  that  the  gross  earn- 
ings for  any  year  will  suffice  under  an  arrangement  stated  in 
the  mortgage  which  provides  that  if  the  gross  earnings 
amount  to  12,250,000  or  less,  22}4  per  cent  thereof  is  applica- 
ble to  the  payment  of  the  interest  on  the  first  mortgage  bonds 
.  and  the  surplus  (after  the  payment  of  $216,000,  the  balance  of 
the  debt  due  to  your  Company)  if  any,  to  the  payment  of  the 
interest  on  the  income  bonds,  and  as  the  gross  earnings  in- 
crease the  percentage  increases  in  the  ratio  and  upon  the 
terms  fully  set  forth  in  the  income  mortgage. 

Your  company  received  $2,000,000  of  the  first  mortgage 
bonds  in  part  payment  of  the  debt  of  the  old  Chicago  & 
Atlantic  Company  to  it,  and  $5,000,000  of  the  income  mort- 
gage bonds  in  part  consideration  for  its  guaranty. 

The  road  was  turned  over  to  the  new  Company  on  Septem- 
ber 1  last,  since  which  time  it  has  been  operated  by  the  new 
Company  and  with  a  full  corps  of  officers. 

This  new  and  valuable  acquisition  gives  this  Company  a 
solid  through  line  from  New  York  to  Chicago,  with  all  its 
resulting  and  manifest  advantages. 

The  road  is  very  straight,  with  a  maximum  grade  of  36  feet, 
and  it  is  confidently  expected  that  as  soon  as  the  line  is  brought 
up  to  the  Erie  standard  and  properly  equipped,  satisfactory 
results  will  be  accomplished  ;  and  with  this  object  in  view  it 
was  deemed  expedient  on  September  1,  when  the  new  Com- 
pany took  possession  of  the  road,  to  make  an  immediate  out- 
lay of  a  considerable  sum  on  the  tracks,  bridges  and  other 
structures.  Large  foi'ces  of  men  were  organized  for  that  pur- 
pose, and  at  the  date  of  this  report  the  road  has  been  greatly 
improved.  Your  Company  decided  that  it  would  be  best  to 
expend  this  money  while  the  weather  held  good,  and  antici- 
pate the  sale  of  the  betterment  bonds,  which  it  was  not 
thought  desirable  to  offer  for  sale  at  present,  in  view  of  the 
financial  disturbances.  Arrangements  are  now  being  made 
to  provide  from  the  betterment  fund  an  equipment  of  cars 
and  engines  adequate  to  take  care  of  the  very  large  amoimt 
of  business  offered  to  the  road. 

BLOSSBUEG    COMPANY. 

On  July  1,  in  the  past  year,  your  Company  completed  the 
payments  called  for  by  the  contract  between  the  Bloss  Coal 
Mining  &  Railroad  Company  and  the  Blossburg  Coal  Com- 
pany, dated  July  31,  1871.  By  this  contract  the  Blossburg 
Coal  Company  agreed  to  buy  from  the  Bloss  Coal  Mining  & 
Railroad  Company  all  its  property,  which  consisted  of  valu- 
able coal  lands  and  timber  lands,  besides  considerable  per- 
sonal property,  including  the  stock  of  the  Tioga  Railroad 
Company.  The  consideration  named  was  $2,000,000,  payable 
$100,000  in  cash  and  $50,000  on  the  first  day  of  January  and 
July  in  each  year  succeeding.  The  last  payment  of  $50,000 
was  made  on  July  1,  1890,  and  all  the  property  above  men- 
tioned was  duly  transferred  to  the  Blossburg  Coal  Company, 
thus  relieving  your  Company  of  large  fixed  annual  jmyments 
and  placing  it  in  control  of  the  valuable  properties  men- 
tioned. 

NEW  YORK  LAKE  ERIE  &   WESTERN  COAL  &  RAILROAD 
COMPANY. 

During  the  year  a  final  decision  was  also  rendered  by  the 
Supreme  Court  of  Pennsylvania,  confirming  the  title  of  your 
Coal  Companies  to  their  coal  lands  in  that  State.  In  August, 
1890,  your  Company  agreed  to  guarantee  the  principal  and 
interest  of  the  bonds  of  the  New  York  Lake  Erie  &  Western 
Coal  &  Railroad  Company,  amounting  to  $3,000,000,  and  at 
the  same  time  took  a  lease  of  the  road  at  a  rental  equal  to  the 
interest  on  the  bonds.  The  net  earnings  of  the  road  for 
several  years  past  have  been  much  more  than  sufficient  to  pay 
this  interest,  so  that  your  Company  assumes  no  burden  in 
making  this  guarantee. 

CAPITAL  STOCK. 

The  total  amount  of  stock  upon  which  assessments  have 
been  paid  is,  as  per  last  report,  $85,240,500;  and  of  this  there 
has  been  issued  in  exchange  therefor  to  September  30,1890, 
the  stock  of  this  Company,  as  follows,  viz; 

Common  stock $76,904.900  00 

Preferred  stock 8,156,400  00 

$85,061,300  00 

There  is  still  awaiting  sucli  exchange: 

Common  stock $178,900  00 

Preferred  stock 300  00 

179,200  00 

$85,240,500  00 

The  total  amount  of  capital  stock  issued  September  30, 
1890,  is  as  follows,  viz.: 

Amount  exchanged,  as  ahove $85,061,300  00 

Common    stock    sold   In    fiscal    year 

1880-81    (5,000    shares) 500,000  00 

Preferred  stock  sold  in  the  fiscal  year 

1888-9  (3,802  shares) 380,200  00 

$85,941,500  00 

Amouutof  assented  stock  awaiting  exchange,  as  aDove.  179,200  00 

Amount  on  hand— Common  stock,  4,162  shares 416,200  00 

$86,536,900  00 

GENERAL  REMARKS. 

It  will  be  noted  that,  in  common  with  nearly  all  the  leading 
lines  in  the  United  States,  your  Company  made  a  very  large 
increase  in  the  gross  earnings,  but  the  net  results  were  much 
less  satisfactory.  These  results  have  been  caused  by  various 
circumstances,  the  leading  one  being  the  very  low  rates  for 
the  transportation  of  traffic,  especially  through  freight.    Your 


Company  was  obliged  to  adopt  the  same  rates  upon  through 
business  as  established  by  competing  lines,  although  those 
rates  were  reduced  to  an  unremunerative  point,  and  much 
lower  than  was  necessary,  in  view  of  the  immense  amount  of 
freight  oflJered.  Some  of  the  leading  Western  lines  insisted 
upon  very  low  rates  East  bound,  in  order  to  attract  the  busi- 
ness to  the  rail  lines  which  otherwise  would  go  by  lake.  The 
results  expected  by  these  companies  were  not  realized;  more 
business  than  usual  went  by  the  lakes,  and  it  was  shown  to  be 
an  absurdity  to  attempt  to  force  even  the  lower  classes  of 
freight  by  a  reduction  of  rates  from  the  lakes  and  put  it  upon 
the  rail  lines  as  long  as  navigation  is  open.  This  effort  has 
been  made  repeatedly  in  years  past,  and  uniformly  without 
success. 

In  addition  to  these  difficulties,  the  competition  in  service 
has  increased  the  cost  of  operation  largely  in  excess  of  the 
advantages  gained.  Not  many  years  ago,  the  average  speed 
of  freight  trains  rarely  exceeded  10  miles  per  hour;  now 
upon  your  road  they  run  at  the  average  rate  of  25  miles  per 
hour.  At  that  time,  the  engines  hauling  freight  trains 
weighed  30  tons;  now  they  weigh  60  tons.  The  rails  in  the 
track  weighed  56  pounds  to  the  yard;  now  your  Company 
puts  in  steel  rails  weighing  80  pounds.  There  were  laid  upon 
the  main  line  of  the  Erie  proper  last  year,  18,497  tons  of  steel 
rail,  of  which  13,883  were  of  the  80-pound  pfrttern,  and  steel 
rails  of  lighter  description  were  taken  out;  these,  in  turn, 
were  placed  in  the  branch  roads,  until  finally  the  point  is 
reached  when  all  the  main  tracks,  the  branch  roads 
and  nearly  all  the  sidings  are  laid  with  steel.  But  it 
must  be  borne  in  mind  that  by  this  process  the  main  line  of 
the  road  is  being  laid  with  very  heavy  steel  rails,  against 
which  old  iron  or  old  steel  is  ultimately  taken  from  the  tracks, 
the  difference  in  weight  and  price,  which  is  very  great,  being 
charged  to  operating  expenses. 

The  great  increase  in  the  power  and  weight  of  the  modem 
locomotive  engines  and  in  the  carrying  capacity  of  the  rolling 
stock,  together  with  the  high  speed  at  which  freight  trains 
are  now  being  run  to  meet  the  demands  of  commerce,  have 
all  contributed  to  the  necessity  of  large  expenditures  in  the 
virtual  reconstruction  of  the  roadbed  of  all  the  principal  lines 
of  the  railroad.  Numerous  old-fashioned  iron  and  wooden 
bridges,  designed  to  carry  much  lighter  loads  than  now  obtain, 
were  removed  from  the  tracks,  and  structures  of  the  best  and 
most  permanent  types  of  iron  and  steel  were  erected  in  tlieir 
plac«s. 

Wages  have  been  higher  than  in  many  previous  years,  and 
the  prices  of  materials  have  been  increased.  It  is  admitted, 
however,  that  the  expenditures  of  the  past  year  weie  made 
upon  a  rather  more  liberal  scale  than  formerly,  in  view  of  the 
large  gross  receipts,  so  as  to  obviate  to  some  extent  heavy 
expenditures  hereafter. 

INCOME  BONDS  AND  PREFERRED  STOCK. 

The  interest  upon  the  Income  Bonds  for  the  year  ending 
November  33,  1889,  was  paid,  and  that  for  the  current  year 
will  also  be  paid. 

The  subject  of  a  declaration  of  a  dividend  on  the  preferred 
stock  has  had  the  serious  and  earnest  consideration  of  your 
Board,  but  owing  to  the  recent  financial  and  business  disturb- 
ances it  has  been  decided,  after  mature  deliberation,  to  be  the 
part  of  prudence  and  wisdom,  and  in  the  true  interest  of  the 
company,  not  to  declare  any  dividend  this  year. 

The  policy  adopted  for  several  years  past  of  using  the  sur- 
plus over  fixed  charges,  as  well  as  the  cash  received  from  the 
sale  of  bonds  and  other  sources,  for  the  improvement  of  the 
property  and  the  liquidation  of  Car  Trusts  has  been  pursued 
in  this  year. 

It  is  proper  to  remark  that  it  was  only  by  pursuing  this 
policy  that  your  Company,  notwithstanding  the  constant  de- 
crease in  the  rates  for  transportation,  has  been  enabled  to 
increase  the  gross  earnings  from  $30,833,084-75  in  1885  to 
$39,068,935*03  in  1890,  and  to  improve  the  net  results  from  a 
deficit  in  1885  of  $1,376,943  55  to  a  surplus,  after  paying  in- 
terest on  funded  debt,  fixed  rental  of  leased  lines  and  other 
charges  in  1890,  of  $860,254  04. 

The  liberal  expenditures  made  during  the  year  obviate  the 
necessity  for  a  continuance  of  large'expenditures  during  1891 
The  most  important  work  to  be  done  during  the  next  year 
will  be  to  provide  the  much  needed  block  system  between  the 
west  end  of  Bergen  Tunnel  and  Jersey  City  and  similar  im- 
provements at  various  other  parts  of  the  line.  Your  Company 
has  no  contracts  for  cars  or  engines,  except  those  of  the  "  Car 
Trusts  "  and  "  Engine  Trusts."  and  it  is  not  proposed  to  make 
any  further  contracts  on  this  account  in  the  near  future.  The 
road  is  in  very  superior  condition,  and  will  go  into  the  work 
of  the  winter  in  better  order  than  any  previous  year. 

The  amount  of  cash  on  hand  at  the  close  of  the  fiscal  year 
was  $408,776  45. 

The  gross  amoiuit  of  current  oliUgations  at  the  elose  of 

the  year  1889  was $2,364,356  72 

At  the  close  of  1890  It  was 1,849,865  63 

Showing  a  decrease  of $514,49109 

The  total  clearing  up  of  these  liabilities  is  a  subject  your 
Board  keeps  prominently  in  view.  A  portion  of  the  large 
amount  of  Chicago  &  Erie  Railroad  securities  which  your  Com- 
pany has  in  its  possession  will  be  sold  to  an  amount  necessary 
to  accomplish  this  purpose  when  a  fair  price  can  be  secured. 
A  large  amount  of  these  securities  w-ill  then  remain,  which 
can  be  used  for  other  purposes  as  the  Board  may  decide. 

The  harassing  litigations  which  the  Company  inherited 
growing  out  of  transactions  entered  into  by  former  adminis- 
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tratioDB  are  now  subatantially  ended,  and  the  Company,  for 
the  first  time,  ia  free  from  any  but  the  ordinary  lawmiiU  com- 
mon to  all  railroad  companies.  The  Marine  Bank  litigntion, 
the  Erie  &  Oeneeee  Valley  litigation,  the  Narrow  GauKo  Itail- 
road  litiKation,  the  Chicago  &  Atlantic  litigation,  tliu  litiga- 
tion regarding  the  Pennsylvania  coal  |>ropertie8,  are  uU  of 
this  cliws,  and  their  succossful  termination  is  a  matter  for 
earnest  congratulation. 

As  usual,  during  the  autumn  months,  the  emiiptnont  foil 
short  of  the  requirements,  but  this  was  true  witn  every  road 
in  the  territory  adjacent  to  your  lines,  and  generally  through- 
out the  country,  and  in  our  case  was  to  some  extent  the  result 
of  shippers  offering  the  road  large  amounts  of  traflic  which 
they  had  always  »ent  forward  by  other  lines,  but  which  could 
not  be  sent  by  the  ordinary  channels  for  want  of  suflicient 
cars. 

During  the  year  there  has  been  some  discussion  with  the 
trainmen  in  the  service  in  regard  to  wages  ;  when  the  facts 
were  presented  that  your  Company,  in  nearly  every  case,  paid 
as  much  and  generally  more  than  was  paid  on  adjacent  roads 
and  was  willing  to  advance  in  the  few  instances  where  the 
standard  was  below,  the  men  yielded  their  views  and  accepted 
the  situation. 

Your  Board  takes  great  pleasure  in  stating  their  high  appre- 
ciation of  this  action  upon  the  part  of  the  trainmen,  and  at 
the  same  time  tender  their  thanks  to  the  employees  generally, 
for  their  good  conduct  and  efficient  services  during  the  year, 
when  the  traffic  was  enormous  and  very  much  greater  than  at 
any  previous  period. 

By  order  of  the  Board, 

JOHN   KING, 

President. 


American  Cotton  Oil. — Judge  O'Brien  of  the  Supreme 
Court  has  vacated  an  order  obtained  by  the  plaintiff  in  the 
case  of  Stockton  against  certain  trustees  of  the  American 
Cotton  Seed  Oil  Trust  for  the  examination  of  those  trustees  to 
obtain  material  upon  which  to  frame  his  complaint  in  an 
action  against  them.  In  granting  the  motion  of  the  defend- 
ants to  vacate  the  order,  the  Court,  among  other  grcjunds  for 
its  decision,  used  the  following  words:  "The  affidavit  shows 
that  plaiutilf  has  all  the  information  he  needs  to  frame  his 
complaint.  Third,  the  most  substantial  objection,  however, 
and  which  in  my  mind  alone  would  be  fatal  to  plaintiff's 
right  to  obtain  the  examination  sought,  arises  from  the  fact 
that  the  affidavits  disclose  that  plaintiff  has  no  cause  of  action.*' 

New  Bonds  and  Stocks  Anthorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES.  CITIES,  COUNTIES.  AC. 
Brookltv.  N.  Y.— ^650,000  3  per  cent  8th  Ward  Improvement  bocds, 

due  1905  to  1911.    Proposals  will  be  received  by  the  Comptroller 

till  December  9. 
Buffalo,  N.  Y.— $100,000  refundini?  S^a  per  cent  bondn,  due  Decem- 
ber, 1910.    Proposals  will  be  received  by  the  Comptroller  until 

December  10. 
Cincinnati.  O.— frSOO.OOO  4  per  cent  bonds  for  street  improvement* 

have  been  authorized. 
Columbia,   Mo.— ^45,000  electric  light  and  water  bonds  are   to   be 

issued.  . 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Cbntiial  Hay  &  Graik  Co.— $300,000  preferred  stock  Is  offered  for 

subscription  till  December  1. 
Kansas  City  &  Southern  RR.— $190,000  stock  is  to  be  issued,  making 

total  $300,000. 
Merchants'  National  Bank,  Philadelphia.-  $400,000  new  stock  is 

to  bo  issued,  making  total  $1,000,000. 
St.   Louis   &   San   Feancisco.— $40,000,000   new  bonds  have   been 

authorized  to  retire  underlying  bonds,  Ac. 
SotmiERN  Electric  Light  &  Power   C>. — Subscriptions   to   stock 

will  be  opened  November  26  in  Philadelphia. 
Wabash  Railroad -$3,r)00,000  new  bonds  have  been  authorized. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  List  for  dealings  the  following  : 

Illinois  Centkal  R.  B.  Co.— Additional  issue  common  stock,  $650,- 
800,  which  is  to  be  added  to  the  list  on  Dec.  2,  upon  otBcinl  notice  from 
the  company  that  such  stock  has  been  subscribed  and  paid  for. 

Long  Island  R.  R.  Co.— Additional  issue  of  general  mortgage  4  per 
cent  gold  bonds,  $500,000,  making  the  total  amount  listed  $i,000,000. 

Louisville  New  Albany  &  Cjiicaoo  Railway  Co.— Additional  issue 
of  general  mortgage  5  per  cent  gold  bonds,  $860,000,  making  the  total 
amount  listed  $12,000,000. 

Delaware  &  Hitdson  Canal  Co.— Additional  issue  of  capital  st«ck, 
$5,.500.000,  to  be  added  to  the  list  on  Dec.  16,  making  total  amount 
listed  on  that  date  $30,000,000. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Co.— Addi- 
tional Issue  of  common  capital  stock,  $3,712,600,  making  total  amount 
listed  $27,287,600.  The  lonmion  stock  of  the  Cincinnati  Sandusky  & 
Cleveland  Railway  Co.  and  the  capital  stock  of  the  Columbus  Spring- 
field &  Cincinnati  R.  R.  Co.  to  lie  stricken  from  the  list  Dec.  4. 

Farmers'  Loan  <fe  Trust  Co.— Stami>ed  engraved  certiflcates  of  de- 
I>08it  for  "Virginia  deferred  certiflcates  "  as  they  are  issued. 

Toledo  Ann  Ardor  &  North  Michigan  Railway  Co.— Additional 
issue  of  capital  stock,  $900,000,  to  be  added  to  the  list  when  official 
notice  shall  have  been  received  from  the  company  that  said  stock  has 
been  issued,  making  the  total  amount  listed  at  such  time  $6,200,000. 

Fulton  Elevated  R.  R.  Co.— Issue  of  flrst  mortgage  5  per  cent 
guaranteed  gold  bonds.  Series  "A,"  $1,681,000. 

Kanawha  &  Michigan  Railway  Co.— Issue  of  first  mortgage  4  per 
cent  100-year  gold  bonds,  $1,327,000,  to  be  knowa  ax  "Mortgage  Gold 
Fours  of  1990."  and  capital  stock,  $9,000,000. 

United  States  Rolling  Stock  Co.— This  corapanj;,  with 
large  works  at  Chicago  and  other  places,  and  offices  in  the 
Mills  Building,  New  York,  was  placed  in  the  hands  of  Mr.  H. 
Hegewitsch  (its  President)  as  receiver  on  November  21.  The 
appointment  was  made  by  Judjje  Blodgett  in  Chicago.  The 
press  reports  state  that  the  liabilities  are  given  at  $3,816,000 
and  the  assets  at  §6,000,000  and  the  failure  was  precipitated  by 
slow  collections  and  the  depression  in  the  money  market. 
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COMMERCIAL     EPITOME. 

FniDAY  Nioirr.  Nor.  28,  1890. 

General  trade  ha«  been  very  dull,  interrupted  In  the  flnt 
place  by  the  holiday  of  Thanksgiving  and  then  by  the  aniet* 
tied  state  of  credits  and  the  near  approach  of  the  end  of  the 
calendar  year.  Several  important  failures  have  lieen  announcd, 
but  the  progress  of  recovery  from  the  effects  of  the  late  panic 
is  steady  if  not  rapid.  The  final  session  of  the  present  Con- 
gress will  begin  on  Monday.  It  is  not  believed  that  any  fresh 
legislation  will  be  had  of  a  character  to  affect  values.  The 
weather  is  cold,  threatening  an  early  close  of  inhind  naviga- 
tion in  Northern  latitudes.  The  purchases  of  breadstuffg  for 
export  continue  on  a  fairly  liberal  scale. 

Lard  on  the  spot  has  been  fairly  active,  but  prices  and  tone 
of  market  were  quite  unsettled.  To-day  a  large  business  was 
done  in  prime  Western  at  6'27J^@6-80c. 

The  speculation  in  lard  for  future  delivery  has  been  active' 
bulls  and  bears  have  made  a  sharp  struggle  for  the  control  of 
the  market.  Stocks  are  large,  but  production  is  small.  To- 
day sales  were  7,000  tcs.  at  6-15®6-21c.  for  December,  6'49@ 
6-51c.  for  January,  6-75c.  for  March 'and  6-98c.  for  May. 

DAZLT  OLOSraO  PKIOSa  OF  LABD  P0TURB8. 

Sat.  Hon.  Tuet.  Wed. 

December  delivery o.    8-22  6-27  6-22  614 

lannary  delivery o.    6-47  6'5l  6-47  6-45 

Feliiuary delivery o.    6-60  6-63  6-60  6-58 

March  delivery o.    6'72  6-75  6'73  6'70 

May  delivery o.    a-9i  7-00  6-91  6-91 

Pork  has  latterly  been  quite  active,  and  prices  show  little 
change— fll@12  for  old  mess;  $12  50@13  for  new  mess,  $10  2.5 
@10  75  for  extra  prime  and  $12  25@  13  50  for  clear.  Beef 
quiet  and  steady  ;  extra  mess,  $7  25^7  50  ;  packet,  $9(39  50  ; 
family,  $10@11  per  bbl.;  extra  India  mess,  $18@16  per  tierce. 
Beef  hams  steady  at  $12  50  per  bbl.  Cutmeats  show  irreguhir 
depression,  and  close  dull ;  the  production  is  large.  Quoted : 
pickled  bellies,  5)^@5%c.;  pickled  shoulders,  4^i35c.,  and 
hams,  7J^@8c.;  smoked  shoulders,  6(a63<c.,  and  bams, 
8/i@9%c.  Tallow  is  firmer  and  quiet  at  4%c.  Stearine 
is  quoted  at  7^@7%c.,  and  oleomargine,  5^(§6c.  Butter 
dull  at  22@30c.  for  creamery.  Cheese  steadier  at  8^9J^c.  for 
State  factory,  full  cream. 

Coffee  on  the  spot  has  ruled  firm,  though  very  quiet,  and 
No.  7  Rio  is  quoted  at  173^@17^gc.  The  sales  to-day  included 
No.  6  Santos  at  17c,  c.  f.  i.  Mild  coffees  are  quiet.  The  specu- 
lation in  Rio  options  has  been  dull,  but  to-day  prices  were 
slightly  better  on  stronger  European  advices,  and  the  close 
was  firm,  with  sellers  as  follows  : 

December 17-25o.  I  March 15'40o.  I  Jane 15"05fl' 

January 16-450.    April 18'25c.    July 14'8So 

February 15-9JC.  |  May 15-20o  I  Angnst :.H-16e 

—an  advance  for  the  week  of  20i@40  points. 

Raw  sugars  are  cheaper,  but  closed  steady  at  i^c.  for  fair 
refining  Cuba  and  5%c.  for  centrifugal  of  98  deg.  test.  Re- 
fined sugars  are  also  easier  at  6^c.  for  standard  crushed  and 
6i^c.  for  granulated.  Molasses  is  steady  at  28!a38c.  for  new 
crop  New  Orleans.  Rice  in  better  demand  and  firm.  The  tea 
sale  went  off  at  about  steady  prices,  the  offering  being  some- 
what smaller  than  of  late. 

Kentucky  tobacco  has  sold  in  the  past  week  to  the  extent  of 
850  hhds.,  mostly  for  export.  Seed  leaf  shows  a  further  fall- 
ing off  in  the  volume  of  business  ;  yet  the  sales  for  the  week 
are  2,160  cases,  as  follows  :  350  cases  1889  crop.  State  Havana  , 
13}^®  20c.;  250  cases  1889  crop,  Ohio  seed  leaf,  8@13>^c.;  260 
cases  1889  crop,  Dutch,  12®  1 4c. ;  230  cases  1889  crop,  Zimmer's 
Spanish,  12®  16c.;  300  cases  1889  crop,  Wisconsin  Havana, 
9(gl2c.;  120  cases  1889  crop.  New  England  Havana,  16@45c.; 
200  cases  1889  crop,  Pennsylvania  Havana  seed,  14@30c.;  200 
cases  1888-89  crops,  Pennsylvania  seed  leaf,  9®13>^c.,  and  200 
cases  sundries,  6^  35c.;  also  800  bales  Havana,  75c.(g$l  15, 
and  150  bales  Sumatra.  $1  7592  90. 

On  the  Metal  Exchange  Straits  tin  closes,  quiet  and  barely 
steady  at  20'80c.  on  the  spot  and  20'50c.  for  February.  Ingot 
copper  is  quoted  at  16c.  for  Lake.  Domestic  lead  is  nominal 
at  4'80c.  Domestic  spelter  is  quoted  at  6'0.5c.  Interior  iron 
markets  are  dull,  awaiting  easier  and  more  settled  markets. 
Pittsburg  reports  sales  of  IJossemer  iron  for  next  three  months 
at  $17  and  muck  bar  at  $30  50*  §30  75. 

Refined  petroleum,  in  bbls.,  is  quoted  at  7-8oc.,  and  in  casee 
at  9-50c.  ;  naphtha,  7-20c.  ;  crude,  in  bbls.,  7'lOc.  Crude 
certificates  closed  at  675gc.  per  bbl..  Spirits  turpentine  is 
dull  at  40@40^c.  Rosins  are  quiet  at  $1  45i$l  50  for  strained. 
Wool  and  hops  have  been  very  dull,  but  are  not  materially 
lower. 
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The  Movement  of  the  Crop,  as  indicated  by  our  telegran  s 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tlie  total  receipts "  have  reached  853,091  bales, 
against  266,044  bales  last  week  and  378,284  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
3,199.352  bales,  against  3,096,824  bales  for  the  same  period  of 
18i59,  showing  an  increase  since  Sept.  1, 1890,  of  103,433  bales. 


Beceipis  at— 


Sat. 


6,090 

13.760 
2,127 

7,78J 

1,659 

1,646 


2,601 
1,828 

337 
314 

338 


Mon. 


7,897 

12,660 
3,704 


7,584 

2,712 

1,446 

4,283 
2,279 

315 

818 

136 


Tiies. 


4,755 

24,768 
2,140 


8,276 

3,318 

563 

2,642 
3,306 

.    109 
1,205 

50 


5,133 

3?,064 

993 

993 

7,564 

84,699 

2,495 

12,463 

332 

332 

7,324 

42,672 

8,653 

8,653 

774 

13,562 

Galveston 

El  Paso,  &o. . . 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  &o. 
Caiarleston 

PortKoyal,&c 
Wilmington 

■Wa*'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's,&c. 

New  York 

Boston 

Baltimore 

Phlladelpli'a,&c 

T»tal9tlii8weeh   38,382  43.834  51.132  33.010  35,506  51.227;253.091 

For  comparison  we  give  the  following  table  showing  the 
■week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Wed. 


5,318 

10,332 
1,164 

6,311 

2,713 

657 

4,031 
1,585 


627 
272 


Thurs. 


3,871 

15,615 
833 

5,396 

2,386 


3,673 
2,834 


898 


Fri. 


1,258 
314 
3,446 
3,260 
2,511 


5,793 
1,377 


Total. 


5,570 

314 

20,676 

15.092 

2,511 

661 

3,862 

5,793 

2,173 


Seccipts  to 
Nov.  28. 


Galveston... 

El  Paso,&c. 
Hew  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brun8.,&o. 
Charleston  .. 

P.Royal.&c 
Wilmington  . 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York. .. 

Boston 

Baltimore. .. 
I»Ul'del'a,&c 

Totals 


1890. 


ThU 
Wctlc. 


33,064 

993 

84,699 

12,403 

33 
42,673 
8,653 
13,562 


5,570 

314 

20,676 

15,092 

2,511 

661 

3.862 

5,793 

2,173 


253.091  3,199 


Since  Sep, 
1, 1890. 


579.905 

5,114 

834,860 

144,672 

23,014 

607,654 

00.264 

254,393 

301 

126,024 

1,336 

294,650 

107,580 

11,258 

9,188 

18,067 

15,890 

14,986 


1889. 


This     Since  Sep. 
Week.     1, 1889. 


38,272 

291 

109,956 

13,297 

841 

42,906 

6,349 

19,044 

162 

6,515 

291 

18,93S 

12,396 

5,187 

6,494 

3,952 

2,013 

1,611 


530,745 
2,559 

954,765 

139,585 
10,985 

586,007 
81,721 

227,839 

622 

85,699 

1.2 

217,640 

171,783 
20,726 
23,738 
15,726 
13,977 
11,439 


Slock. 


1890. 


75,851 


220,668 
27,544 


135,921 
23,934 
56,83 1 


20,903 


1889. 


85,813 


292,825 
19,735 


90,925 

8,418 

50,088 


14,800 


40,243 


2,803 
59,399 
20,000 
12,983 

8,764 


288.518  3,096.8241  705,844 


28,137 


6,015 

115„591 

15,800 

5,751 

5,052 


739.550 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

1889.    1888.    1887. 


Receipts  at— 


Galveston,  itec 
New  Orlean! 

Mobile 

Savannah. 

Charl'st'n,cfec 

WUm'gt'n,&c 

Norfolk 

W't  Point,  Ac 
All  others 


Tot-thisweek 


1890. 


34,057 
84,699 
12,463 
42,673 
13,582 
5,884 
20,676 
17,603 
21,474 


253,091 


38,566 
109,956 
13,297 
42,906 
19,206 
0,806 
18,93b 
17,583 
21,260 


288,518 


21,530 
97,044 
10,909 
36,268 
19,548 
9,350 
32,373 
27,630 
13,433 


258,091 


BlnceSept.!.  3199,252  3096,824  2616.462  3130,946  2713,590  2668,079 


33,993 
84,556 
10,049 
33,319 
15,614 

8,30 
23,345 
28,105 
15,121 


252,406 


1886. 


39.005 
94,654 
16,023 
39,387 
20,823 
7,948 
33,778 
10,733 
13,365 


275,716 


1885. 


41,600 
79,087 

9,671 
33,701 
22,557 

4,220 
29,103 
12,252 
10,606 


242.797 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  174,733  bales,  of  which  90.547  were  to  Great  Britain,  19,735 
to  France  and  64,451  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  End! 

no  Nov 
ri  to— 

28. 

iVom  Sept.  1. 1890.  to  A'ot 

. 28,  1890 

Export* 
from— 

E3n>or 

Exported  to— 

Oreat 

Conti- 

Ibtol 

Ortat 

Oonti- 

JlriVn. 

France 

nent. 

Wetk. 

Britain. 

rron« 

nent. 

Ibtol 

Galveston 

23,512 

6,470 

28,018 

266,381 

20,241 

54,592 

341,191 

New  Orleans. . 

10.008 

9,183 

28,099 

51,887 

281.720 

142,545 

18!!,229 

610,194 

Mob.  &  Penc'la 

5,032 

6,022 

30,236 

40,235 

Savannah 

3,821 

11,303 

14.124 

68,188 

11,135 

190,900 

260.218 

Brunswick  — 

4,194 

4,191 

50,683 



4,350 

64.878 

Charleston  — 

4,110 

4,110 

64,047;   16,830 

97,211 

168,188 

Wilmington.. . 

4,381 

4,381 

65,930      

84,874 

10'3,304 

Norfolk 

8,136 



4,000 

12,425 

112,878    11,800 

17.400 

141,8f7 

West  Point.... 

12,986 

8,810 

16,808 

61,942 



9,940 

n,S82 

N'portNws.ic 

150 



130 

New  York 

4,017 

7,731 

C.613 

13,:j83 

151,856 

15,899 

67,412 

234.838 

Boston 

8,-82 

113 

8,926 

11,547 

760 

45.807 

Baltimore 

2,273 

2.S68 

4.541 

20.7i3 

2,950 

22.31? 

62,046 

Phlladclp'a,&c 

1,S37 

1,33; 

5,381 

1,137 

6,818 

Total 

90.547 

19,735 

01,451 

174  733*1  22ii7lift':220  7ftfl 

686,854 

2,128,101 

268,191 

'       .--       --. — 

Total,  1889.... 

149,417 

20,760 

85,314 

l,3.W,032l239,340 

605,225 

2,097,696 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


Not.  28  at— 


New  Orleans.. 

Wobi.e 

Charleston ..  . 
Savannah.. .  . 
Galveston. ..  . 

Norfolk 

New  York 

Other  ports... 

Total  1890.. 


Total  1889. 
Total  1888. 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


18,155 
5,000 
3,000 
6,-500 

18,754 
8,000 
1,500 

33,000 


93,909 


86,471 
83.485 


France. 


21,336 
None. 
None, 
700 
1,340 
None. 
1,000 
None. 


24,376 


45,698 
24,4.56 


Other 
Foreign 


33,399 
None. 

22,500 

15.100 
5,659 
4,000 
3,850 

11,000 


95,508 


83,680 
94,926 


Coast- 
icise. 


2,315 
None. 
700 
4,100 
2,3,'i4 
4.000 
None. 
None. 


13,469 


28.515 
16.510 


Total. 


75,205 
5,000 
26,200 
26,400 
28,107 
16,000 
6,350 
44,000 


227,262 


244.364 
219,377 


Leavitig 
Slock, 


145,463 
22,544 
30.631 

109,521 
47,744 
24,243 
53,049 
43,387 


478,582 


495,186 
559,396 


The  speculation  in  cotton  for  future  delivery  at  this  market 
reflected,  on  Saturday  last,  a  continuance  of  the  buoyancy 
which  prevailed  at  the  close  of  our  last  report.  The  move- 
ment for  the  rise  proved,  however,  to  be  distinctly  manipu- 
lation, and  on  Monday  there  was  a  sharp  decline.  On  Tuesday 
renewed  depression  followed  the  announcement  of  the  failure 
of  an  important  cotton  house  at  Memphis,  and  the  consequent 
suspension  of  their  branch  in  this  city.  Receipts  at  the  ports 
continued  to  fall  below  last  season,  and  this  fact  brought  in 
buyers  to  cover  contracts  at  the  close  of  both  days.  On  Wed- 
nesday a  small  early  decline  was  soon  recovered  on  the 
demand  from  the  shorts,  which  usually  springs  up  on  the  eve 
of  a  close  holiday,  and  a  further  advance  took  place,  due,  it 
was  said,  to  friendly  manipulation  in  the  interest  of  the  sus- 
pended firms.  To-day  the  market  weakened  a  few  points,  under 
weak  accounts  from  Liverpool  and  the  absence  of  the  supporting 
influence  which  was  apparent  on  Wednesday.  Dearer  silver 
caused  a  firm  closing,  and  it  was  at  one  time  apparent  that 
leading  bears  were  covering  contracts.  Cotton  on  the  spot 
was  unchanged  .in  prices — showing,  however,  rather  more 
activity  at  times — and  the  close  was  steady  at  9  7-16c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  488,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,573  bales,  including  1,410  for  export,  3,163  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflScial  quotations  for 
each  day  of  the  past  week — November  22  to  November  28. 


UPLANDS. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  I>ow  Middling... 

Middling 

Good  MiddUne 

Strict  Good  Middling. . 

Middling  Fair 

Pair 


.fib. 


Sat.    MonlTaea  Wed    Tb 


8>a 

878 

93ie 
10l,« 

109,8 


61»ie 
7 14 

818 

8>3 

S'e 
O'le 
97,  B 
g'^ie 
lOi.g 

109,8 

111,0 


!  6is„ 

7^1 

8% 

8>s 

8'g 

9»ia 

97<8 

913,8 

101,8 

10»,a 

lll|< 


61»,« 

714 

8% 

8'8 

93)8 

9'18 

913,, 

101,9 

10»,6 

11'|8 


a 


PrI. 


613,9 

8>e 
8>a 

97,8 

913,  e 
101,8 
109,8 

ll'ie 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  MlddUng. 

Middling  Fair , 

Fair 


.yib. 


Sat.    mon  Toe*  Wed    Til 


716 

Si"" 

9'i« 

9I3 

9^ 

10>e 

1038 
10^8 
113b 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Middling 


.»lb. 


Sat. 


69,8 

8'l8 

8'8 


7% 

7»18 

8'l« 

8lJ„ 

93i6 

919 

9% 

1018 

1038 

lO'a 

1138 


7'fl 

8?" 
8lS,8 

91^ 

93t 
10>6 
1038' 

lO'a 

1138 


7>8 

79., 

87,8 
813l, 

9% 
10>8 

10S9 

lO's 

1138 


Prl. 


7^ 
87) » 

9Hi 
9% 

1018 

1038 
lO'e 
1138 


mon  Tnea  Wed    Til 


g^8 
73,8 

81,8 

878 


69,« 

V»I8 
878 


HoU- 
day. 


Frt. 

73,8 
81,8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Saturday 
Monday. . 
Tuesday.. 
Wed'day . 
Thursday 
JMday... 

Total... 


SPOT  HASKKT 
CLOSED. 


Firm... 

Quiet... 
Quiet.. 
Steady . 


Quiet  &  flrm. . 


SALES  OF  SPOT  AND  TRANSIT. 


Fx-      Con-     Spec-  Trati^  _      , 
port.    sump,  ul't'n    sil.     iotai. 


740 

600 

70 


1.410 


672 
293 
239 
534 
.Holi 
424 

2.102 


day. 


67! 

1,033 

83U 

604 


421 
3,572 


Sales  of 
Futurea. 


78,400 

82.100 

113,900 

123,000 


91,200 
488,600 
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Thk  Sales  and  Prices  of  Futorks  are  shown  by  tho 
(ollowinfc  coinprchengive  table; 
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MM      2 
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B 
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MM      2 
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(OtS      ^ 
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M»      '' 


8  a" 
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o 
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QD 
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t-tO)      M 


UM     2 
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—  «0      -J 
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COM     2 
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•^00      CO 


WM     2 


COM      2 
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<09 


0«Q»      ®000      005 
COM*ob      MW°W      »''!■' 
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0000 
M^      M 
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CJl  (Lt  O  ill 


00 
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-IMP-'"' 

M 
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*.i(i    2 
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»»      IJ 
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C3 
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CO 
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l« 


*  Includes  sales  in  September,  1890,  for  September,  228.300;  Scptem  - 
ber-Oclober,  for  October,  349,300. 

iSf  We  hare  iucludod  m  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  able. 

Transferable   Orders— Saturday,  c;    Monday,  9-15c.;    Tuesday 

9-150,;  Wo<lue3day,  9-15c.!  Thursday, c;  Friday, 0. 

The  following  exchanges  have  been  made  during  the  week : 


•19  pd.  to  exch.  100  Dec.  for  Mch. 
•12  pd.  to  e\eb.  100  Dec.  for  .Ian. 
•32  pd.  to  exch.  100  Feb.  for  June. 
•11  pd.  to  exch.  500  Dec.  for  Jan. 
-27  pd.  to  cxch.  100  Dec  for  Mch. 
•12  pd.  to  exch.  1 ,000  Dec.  for  Jan. 


■48  pd.  to  exch.  300  Dec.  for  May. 
Even.  200  Nov.  for  Dec. 
03  i>d.  to  exch.  HOO  Mch.  for  April 
■1«  pd.  to  exch.  300  Feb.  for  Mob. 
•03  pd.  to  exch.  600  Dec.  B.  n.  for 
regular. 


Tbb  VibibleSopi'Ly  or  Cotton  to-nlxbt,  u  made  up  by  cabi* 
and  t«loKnipb,  b  as  follow*.  Tho  Continental  stooka,  as  well  ■» 
those  for  Great  Britain  and  the  afloat  are  this  week's  retoma, 
and  conaequpntly  all  tho  European  figures  are  broujtht  dows 
to  Thuniday  cvt-nintt.  Out  to  make  the  totals  the  c'om|il<4e 
flgun<»  for  to-night  (Nov.  28),  we  add  tho  item  of  nxiiortv  from 
tlie  United  States,  inuludiug  in  it  the  exfKirtK  of  Kriiluy  only. 

1H90.  IHHI).  IKMS.  ISV7. 

8taek at  Liverpool bale*     7i;o,000     <ir>l,iMM)     413.000     y7l,uOO 

Stock  at  London •JTi.OOO       I.J,000         7,000       a3,0M 

Total  Oreat  Britain  itock.  78S,0O0  ee6,e00  420,000  S04,0tO 

ateek  at  Bnmburg 9.tl00  I.OOO  1,900  8.0M 

Btock  at  Bremen 03,000  00,700  M.400  24.200 

Htock  at  Aiimtcrdnm lO.UOO  3,(H>0  12,000  '.{3,000 

Slock  at  Uolterdam 300  300  800  200 

Stuck  at  Antwerp 8,000  n,000  000  800 

BtockatHavro 1SO,000  l'.17.(M)0  100,000  202,000 

Hluck  at  Marseilles*. 3,000  3.000  2,000  3,000 

Htock  ut  Barcelona 4>l,000  4n,000  81,000  4ft,000 

HtockatUenoa 4,000  7,000  4.000  tjOtO 

HtuckatTrieste 4,000  7,000  4,000  0,000 

Total  Continental  stocks 324,000     239,900     104.000     314,200 


9i&,000 
29,000 

701,000 
83.000 

739,.'>,'>0 

214.149 
20,102 


564,000 
2)«,000 

627.000 
98,000 

77h,!»73 

283.878 

34.900 


018.200 
37,000 

SI  1,000 
45,000 

0U0.4S5 

402.2AO 
18,B83 


Total  Kuronean  utocka..  ..  1,109.900 

Indlacotiiin  atloui  for  i:iiro|ie.  14,000 

Auiur.  cotl'iiatloiiiriirlJiiiupe.  OIH.OOO 

KgTPt,Brazll.&c..nlltforK'r^Iie  4.'j.000 

Stock  111  i:nlU-d  fSlatcs  ports  ..  70^,884 

Htock  In  U.  8.  Interior  towns..  317,512 

United  States  exports  to-day.  24,215 

Total  visible  supply 2,8d4,611  2.068,701  2.294.751  2.8^^,4.^B 

Of  the  above,  tbetotulsofAmerlcanaud  other  descripllousare  as  follows: 
Amencan — 

Liverpool  stock bales     470,000     4»7,0O0     318,000     384,000 

CouUitriilulstocks 2-20,000      170,000       97.000     160,000 

Americnii  afloat  for  Europe...     648.000     701.000     5^7,000     511,000 

United  Slates  stock 705.884     731»,.^50     778,973     IN>0,4B0 

United  States  luteriorstoeks..     317,512     214.149     283,878     402,290 
United  States  exporta  to-day.       24,215       26,103       34,900       18,533 


Total  Amcrlcon 2,391,611  2,317,801  2,039,751  2,376,258 

Xasi  Indian,  Brazil,  die.— 

Liverpool  stock 284,000  181,000  95,000  187,000 

lyondou  stork 25,000  l.^OOO  7.000  33,000 

Lontiueiitiil  stocks 101.900  89,900  07.000  l.''>4,-iOO 

India  afloat  for  Europe 14,000  29,000  28,000  37,000 

Egypt,  Brazil,  Ac,  afloat 45,000  3:j,000  58,000  45,000 


Total  East  India,  dtc 472,000     330.900     2f5,000     450,200 

Total  American 2,391,611  2,317,801  2,039,751  2,376,258 

Total  visible  supply 2,964,511  2,668.701  2,201,751  2,832.458 

Price  Mid.  Upl., Liverpool....         5i„d.  5'td.         5'i  d.  5M- 

PriccMld.Upl..  New  York....         9'i»c.         lOi^c.  O^'gc.        10«6e. 

t^~  Tlie  imports  into  Continental  ports  this  week  have  been 
86.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  195,810  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  569,780  bales  as  compared  with  the 
corresponding  date  of  1888  and  an  increase  of  !i2,053  bale* 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  u>e 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1839—13  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  30,430  bales,  and  are  to-night  103,363 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  80,189  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  186,162  bales  more  than  for  the  same  time  in  1889. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  ON  — 

Nov.  28. 

Stttur. 

Mon, 

Tues. 

Wednes. 

Thura. 

Fri. 

Galveston . . . 
New  Orleans 

Mobile 

Bavannali... 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelpliia 
Augneta.. .. 

Mempbis 

Bt.  Louis 

Cincinnati .. 
liouisville. .. 

r- 

8% 
91a 
8'e 
9 

S'le 
94 
10 
9 
9 

9li« 
938 
9>2 

938 
93,6 

9ii« 

8% 

91a 

r^ 

10 
9 
9 

9ii« 

938 
938 

938 

9i« 

9ll6 

8% 

91a 

r« 

10 
9 
9 

91,6 

938 

938 

938     . 
9i« 

91,6 

8% 
9iii 

8''8 
9 

97,6 
938 

10 
9 
9 
9 

938 
938 

•a 
1 

919 

9 

r« 

9 

9 

938 
938 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Bulaula 


9 

8'8 
8i« 
8% 


Little  Bock....  8% 

Montgomery..  8\ 

Nasbville S'e 

NatcUez 8i»ia 


Kaleigli 

Bome 

Belma 

Slire  veport 


8 '8 
914 


Ekckipts  From  the  Plantations.— The  following  tabh 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
finally  reaches  the  market  through  the  outports. 


Week 

Iteceipti  at  tiK  Porti. 

St'k  at  Interior  Towm. 

Rec^ptt  from  Plant'ru. 

Mnd%n^— 

1888.      1889. 

1890. 

1888.      1889. 

1890. 

1888.  1  1889.   1   1890. 

Oct.  24 

270,707  320,678 

313,461 

198,380  »67,613 

176,604 

284,116  339,817  353.381 

"      81 

279,536  308,215 

813,1S8 

221,902,178,508 

217.312 

303.058[329,108, 384,998 

Not.  7 

272,091 

300,135 

300,386 

243.139 

213.981 

246.610 

283,328 

835,613  329,001 

"     u 

203,389 

284,488 

278,284 

256,480 

222,057 

282,020 

278,710 

302,681  313,894 

•'      81.  ... 

288,262 

288,607  268,044 

283,443 

234.941 

318,067 

293,225 

301,191  300.091 

•*      28 

258,091 

288.518  253,091 

308,102 

247.969 

345,1168 

282,750 

301.536  282,992 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  3,531,607  bales;  in 
1889  were  3,332,339  bales;  in  1888  were  2,809,189  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  253,091  bales,  the  actual  movement  from  plantations  was 
282,992  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  301,536  bales  and  for  1888  they  were 
282,750  bales. 

Amount  of  Cotton  in  Sight  Nov.  28.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
tubstantially  the  amount  of  cotton  now  in  sight. 


1890.     1     1889.     1     1888. 

1887. 

Keoeipts  at  the  ports  to  Nov.28 

Interior  stocks  on  Nov.  28  in 

excess  of  September  1 

3,199,252 
332,355 

3,096,824 
235,515 

2,616,462 
292,727 

3,130,946 
425,372 

Tot.  receipts  from  plantat'ns 
Net  overland  to  November  1 . 
Southern consumpt'u  to Nov.l 

3,531,607 

157,430 

99,000 

3,332,339 

115,350 

92,000 

2,909,189 

162,465 

90,000 

3,556,318 

204,955 

85,000 

Total  in  sight  November  28. 

3,788,037 

3,539,689 

3.161,654 

3,846,273 

Northern  spinners  takings  to 

567,388 

461,982 

600,104 

625,834 

It  win  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  248,348  bales,  the  excess  a» 
compared  with  1888  is  626,383  bales  and  the  loss  from  1887 
reaches  58,236  bales. 

Weather  Reports  bt  Telegraph.- Reports  to  us  by  tele- 
graph from  the  South  this  evening  are  generally  of  a  very  fa- 
vorable character.  Dry  weather  has  prevailed  almost  every- 
where during  the  week  and  in  consequence  the  gathering  of 
the  crop  and  its  marketing  have  progressed  satisfactorily. 

Oalveston,  lexas. — The  weather  has  been  dry  aU  the  week. 
The  themometer  has  averaged  63,  ranging  from  56  to  70. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  44  to  76,  averaging  60. 

Huntsville,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermomter  57,  highest  72,  lowest  42. 

Dallas,  Texas. — No  rain  has  fallen  during  week.  The  ther- 
mometer averaged  57,  the  highest  being  70,  and  the  lowest  44. 

San  Antonio,  Texas.— The  weather  has  been  dry  and  favor- 
able the  past  week.  The  thermometer  has  averaged  59,  rang- 
ing from  44  to  74. 

Luling.  Texas. — We  have  been  without  rain  all  the  week. 
The  thermometer  has  ranged  from  44  to  74,  averaging  59. 

Columbia,  Texas.— "^o  rain  hUs  fallen  during  the  week. 
Average  thermometer  59,  highest  74,  lowest  44. 

Cuero,  Texas. — The  weather  has  been  dry  and  pleasant  all 
the  week.  The  thermometer  has  averaged  56,  the  higliest  be- 
ing 74  and  the  lowest  38. 


Brenham,  Texas. — The  weather  conditions  have  been  favor- 
able all  the  week,  no  rain  having  fallen.  The  thermometer 
has  averaged  61,  ranging  from  47  to  75. 

Belton,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  50  to  74,  averaging  62. 

Weatherford,  Texas.— There  has  been  no  rain  the  past  week. 
Average  thermometer  54,  highest  72  and  lowest  36. 

New  Orleans,  Louisiana. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  63. 

Shreveport,  Louisiana. — No  rain  has  fallen  all  the  week. 
Tlie  thermometer  has  averaged  58,  ranging  from  40  to  74. 

Columbus  Mississippi. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  30  to  bO,  averaging 
59. 

Ldand,  Mississippi. — No  rain  has  fallen  during  the  week. 
Average  thermometer  62'3,  highest  88,  lowest  37. 

Little  Rock,  Arkansas. — Telegrain  not  raceived. 

Helena,  Arkansas. — It  has  rained  lightly  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  crop,  it  is  claimed,  is  not  turning  out  as  well  as  expected. 
The  thermometer  has  averaged  52,  the  highest  being  69,  and 
lowest  43. 

Memphis.  Tennessee. — The  weather  has  been  clear  and  dry 
all  the  week,  and  picking  and  marketing  are  progressing  well. 
The  thermometer  has  averaged  58,  ranging  from  37.5  to  71. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  30  to  73,  averaging  50. 

Mobile,  Alabama. — The  weather  has  been  excellent  all  the 
week,  and  picking  is  active.  Average  thermometer  59,  highest 
73,  lowest  45. 

Montgomery,  Alabama.— We  have  had  splendid  picking 
weather  all  the  week.  No  rain  has  fallen.  The  thermometer 
has  averaged  60,  the  highest  being  80,  and  the  lowest  41. 

Selma,  Alabama. — We  have  had  clear  weatlier  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  36  to  85. 

Auburn,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  41  to  73,  averaging  60  -4. 

Madison,  Florida. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reacliing  forty-five  hundredths  of  an  inch. 
Average  thermometer  59,  highest  75,  lowest  43. 

Columbus,  Georgia. — The  thermometer  has  averaged  54,  the 
highest  being  66,  and  the  lowest  40. 

Savannah,  Georgia. — The  weather  has  been  pleasant  during 
the  week  with  an  inappreciable  amount  of  rain  on  one  day. 
The  thermometer  has  averaged  60,  ranging  from  46  to  75. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant all  the  week.  Cotton  receipts  continue  heavy.  The  ther- 
mometer has  ranged  from  36  to  74,  averaging  56. 

Charleston,  South  Carolina. — No  rain  all  the  week.  Aver- 
age thermometer  61,  highest  75,  lowest  50. 

Stateburg,  South  Carolina. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  56-6,  the  highest  being 
71'5,  and  the  lowest  43. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  27,  1890.  and  November  28,  1889. 


New  Orleans Above  low- water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark . 

Shreveport Above  low-water  mark . 

Vicksburg Above  low-water  mark . 


Nov.  28, '89. 


Feet. 
6-8 
21-8 
22-8 
17-6 
25-2 


Note. — Beports  are  now  made  in  feet  and  tenths. 

India  Cotton  Movement  from  all  1'orts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  27. 

BOMBAY  BECKIPT8  AND  SHIPMENTS  FOR  FOUR  YBAR&. 


Year 


1890 
1889 
1888 
1887 


Shipments  this  week. 


Great    Conli- 
BriVn.    nent. 


1,000 
3,000 
2,000 


1,000 
1,000 


5,000 


Total. 


2,000 
4,000 
2,000 
5.000 


Shipments  since  Jan.  1. 
Total. 


Oreal 
Britain 


Conti- 
nent. 


Receipts. 


This 
Veek. 


343,000  1051000  1,394,000  18,000 
37ti.000  871,000  1,247,000|3S,000 
220,000 1640,000 1  860,000 1 17,000 
372.OOOi699,00Oil.071.000l  10.000 


Since 
Jan.  1. 


1,958,000 
1,805,000 
1,344,000 
1,.'>41,000 


Calcutta— 

1890 

1889 

Madras— 

1890 

1889 

All  others- 

1890 

1889 


Total  all— 

1890 

1889 


Shipments  for  the  week. 


Great       CotUi- 
Brilain.     nent. 


3,000 

3,6o6 


6,000 


Total. 


2,000 
1,000 


3,000 


2,000 
3,000 

1,000 
3,000 


Shipntents  since  January  1. 


Qreat 
Britain. 


25,000 
35,000 

56,000 
66,000 

102.000 
113,000 


Continent. 


103,000 
45,000 

14,000 
18,000 

57,000 
61,000 


3,000   183,000   174,000   357,000 
6,000   214,000   124,000   338,000 


Total. 


128,000 
80,000 

70,000 
84,000 

159.000 
174,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

lo  all  Europe 

from—  ■ 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

AU  other  ports. 

2,000 
3,000 

1,394,000 
357,000 

4,000 
6,000 

1,247.000 
338,000 

2.000 
5.000 

860,000 
270,000 

Total 

5.000 

1.751.000 

10.00011,585,000 

7,000 

1,130,000 

NoynoBB  29,  1890.] 
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Albzandsia  RiOBme  and  SHmnMTC.— Through  amnKf^- 
ment*  we  have  made  with  Meant.  Darlet,  Benacni  A  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  re<'cii)t»  and  «hi])inent«  for  the  past  week  and  for  the 
oorreaponding  week  of  the  previous  two  years, 


Alenutdria,  Sa 
Howmbtt  26 


Receipts  (caiitars*)..., 
Tlilawoelt. ... 
Since  Sept.  1 


1800. 


160,000 
1.762,000 


Exports  (b»le»)— 
To  Liverpool .... 
ToCOntluent — 


Thi»      Sinee 
%Btek.  Sept.   1. 


11,000 
a, 000 


119,000 
30,000 


1880. 


200,000 
1,602,000 


1888. 


IHO.OOO 
1,133,000 


Tkit      Bine*  I    ThU       Sine* 
week,  Sept.  1.1    week.  Sept.  1, 


13,000  108.000 
4,000;   34,000 


8,000 
6,000 


70,000 
3H,000 


Total  Europe 16,000  158,000l  17.000lU2,000   14,000  111,000 

*  A  oantar  Is  98  pounds. 

MANC3HESTER  Markkt. — Our  roport  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both 
yarns  and  sliirtiugs.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison 


1890. 

1889. 

328  Cop. 

8>4  lbs. 

CoIPh 
Mid. 

32s  Cop. 

8>4  lbs. 

Coirn 
itid 

Twi»t. 

Shirtinge. 

Upkts 

Twist. 

Shirlmgs. 

Vplds 

d.         d. 

R.    d.      8.    d. 

d. 

d.      d. 

8.    d.      8.    d. 

d. 

Oct  24 

8^i«»811i« 

6    4Hi»7    3 

5"l« 

8      «8is 

6    0    •?    2 

.Itt 

"  3l!87i8»81li, 

6    4>s«7    3 

S'lfl 

8      «8i9 

6    0    »7    2 

S"i8 

Nov.7j81i««8"i6 

6    4>9)>7    3 

53r 

8»9  «8IS8 

6    1    «7    3 

5% 

"  14  81i6«8n„ 

6    4isa7    3 

56m 

8^  »8»8 

6    1    •?    3 

ftl>l« 

"   21  87,g®glli» 

6    4«8a>7    3 

*»!« 

8>e  «8i^ 

6    1    «7    3 

5»8 

"  28  838  »8'>8 

6    4i4«7    3 

5^1 « 

8>8  »808 

6       1»7    3 

5=8 

Jute  Burrs,  BAOOiNa,  <Src. — The  market  for  baggmg  dur- 
ing the  week  under  review  has  been  decidedly  quiet,  transac- 
tions being  confined  to  very  small  lots.  Prices  have  given 
way  somewhat,  and  are  to-mght  5^c.  for  1}^  lbs.,  6c.  for  l^ 
lbs.,  6}^c.  for  3  lbs.  and  "}4o.  for  standard  grades.  With  very 
little  doing  in  jute  butts  the  market  is  in  buyers  favor. 
Quotations  to-night  are  l-30c.  for  paper  grades  and  IJsO.  for 
bagging  quality. 

Exports  of  Cotton  Goods  from  Grbat  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  October  and  for  the  ten  mouths 
since  January  1  in  1890  and  1889,  as  compiled  by  us  from  the 
British  Board  of  Trade  returns.  It  will  be  noticed  that  we 
have  reduced  the  movement  aU  to  pounds. 


OaOt  omitted. 


Janaary 

February 

March 


yamtlhread 


1880.     1889. 


Tot.lBt  qnar. 

April 

May 

June 


Tot.  Sd  qnar. 

July 

Aujnut 

September . . 

Total  Sd  qr. . 

Total9mo8.. 

October 


Lbs. 
83,811 
34.421 
S1,S14 


e9,«4e 

23,018 
26.67& 
21,180 


21.920 
22,667 
22,700 


67.187 


2oe,2sa 

24.866 


Lbs. 
23,111 
21.567 
26.009 


70,687 

22,886 
22.956 
20.622 


65,964 

23,582 
22,127 
19,969 


6S,ess 


202,279 
23,247 


Olotll. 


1800. 


Yds. 

413,716 
447,120 
366,192 


1,217,027 

411,499 
470,874 


1,273.771 

458.626 
462,885 
412,162 


3324,481 
449.484 


1889.   1880. 


Yds. 
4S1.42S 
406.044 
468,435 


1.807.908 

421,089 
429.838 
346.230 


1,197.167 

450.219 
416.681 
382,679 


1.249.479 


8.764,644 
423,446 


Lbs. 
75.911 
82.040 
66.356 


228.807 

76.605 
86.344 
71.871 


238,720 

84,161 
84.935 
75.626 


244.712 


701.789 
82.474 


Liu. 
76.090 
71.965 
82.793 


230,848 

74,266 
76,809 
61,064 


811,139 

79,368 
73.506 
67,493 


220.866 


662,383 
74,814 


StooklogB  and  Books. . 
Bnnctry  articles 


Total  exports  of  eotton  mannfaotnres 1.037.878 


lotalofAU. 


1880. 


Lbs. 
99.522 
106.461 
88JS70 


292,568 

98.623 
U3,018i 
98,001  i 


1888. 


Liu. 
99.201 
93.682 
108.802 


301,635 

86,658 
98,765 
81.686 


S03,643> 

106,071 

107.502; 
98,326 


811.889 


107.040 


1.637 
21,206 


277,103 

102,900 
85,683 
87.461 

285.994 


864,632 
88.061 


1.828 
19,999 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,037,878,000  lbs. 
of  manufactured  cotton,  against  984,531,000  lbs.  last  year,  or 
an  increase  of  53.357,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these  ex- 
ports, and  we  have  therefore  prepared  the  following  state- 
ments showing  the  amount  taken  by  principal  countries 
during  October  and  since  Jan.  1  in  each  of  the  last  three  years : 

EXFOBI8  OF  PIECE  GOODS  AND  TAkNS  TO  PKINCIPAL  CODNTKIES  IN  OCTO- 
BER AND  FROM  JANUARY  1  TO  OCTOBER  31. 


— October.- 


Piece  eoods.  1890.     __        

(ixyos  nmittei.)  Yards.  Yards.  Yards. 

East  Indies 197,240  180.670  217.698 

Turkey,  Bgj-pt  and  Africa.  70.026    57,342    62,068 

China  and  Japan 49.170    44.814 

Europe  (eicept  Turkey).  .  26,861    30,187 

South  America 49.718     48.344 

North  America 31.66t     30,162 

AU  other  countries 26,803    31.027 


39.360 
30.303 
43.795 
31,132 


/—January  1  to  October  8l.-> 

1890.  1889.          1888. 

Farit*.  Yards.     Yards. 

1,818,602  1.893,742  1,899.828 

606,542  637.320      488.828 

622.830  461.279      663.729 

296.833  818.691      292.813 

419.080  438.161      426,467 

279,160  203.283      267.934 

232.628  26«.626      274.168 


Total  yards 449.483  423.446  462.627 

Totalvalue «      4,791      4.360      4,885 

, October. . 

Tarns.  1880.      1880.      1888. 

lOOOiomtttMl.)  Lbs. 

Holland 2,612 


Germany 2,811 

Other  Europe  (ezc.  Turkey)  6,110 

Bast  Indies 4,898 

China  and  Japan 8,063 

Turkey  and  Egypt 3.123 

All  other  countries 1,138 

Total  lbs 22,866 

Total  Tulae. £  i,il6 


Lbs. 
3,018 
2.888 
4,803 

3,011 

3,.')26 

2.52S 

942 

21.744 
1,043 


Lbs. 
3.616 
2,987 
4.948 

8.805 

2,876 

2,070 

854 

24410 
1,U1 


4,273,966  4, 

44,996 

.-January 

1880. 

Lbs. 

28.64< 

27.902 

46.913 

43.068 

33,873 

27.807 

8.689 


177,991  4,203.768 

42.804        44,018 

1  to  Oc(<)^«r  81.—, 

1888. 


216.686 
10,280 


Lbs. 
32.719 
29.806 
48,407 
41.030 
80,016 
21,796 
9.346 

211.220 
9,748 


Lbs. 
83.270 
26.614 
40.176 
47,622 
40,824 
18.342 

8.477 

216.824 
9,784 


BuiPPlNO  News,— Tho  oxiKirU  of  <;<..tton  from  llie  UaiM 
atetea  the  pMt  week,  •■  per  laUil  mail  ratafM,  haw  iwolMd 
869,211  bales.  So  far  aa  the  Southern  porU  an  oooeeRMd.thiM 
are  the  same  export*  reported  by  telegraph  and  publUbed  ia 
the  CiiKONici.a  last  Friday.  With  regard  to  New  York  wa 
include  the  manlfeata  of  aU  veeeela  cleared  up  to  Thnraday, 

Tot4st  hmiu. 
W«w  ToRK— To  Liverpool,  per  itaaiMT*  AUaka,  7ae....Oltr  of 

CUeeter,  1 ,433. ...  St.  Albuu,  400. . . .  Umbrla,  S2 . . . .  OltMnu 

l.t'lia n     8,617 

To  Havre,  per  steamers  Caatledale,  6,400 La  Normaodto, 

l.aai 7,784 

To  Kromnn.  per  atoaniar  Folda,  200 30O 

To  I liiinliiirjt,  per  (teamen  Bohemia,  87B....UeUert,6SO..., 

Kiixltt.  l.TAO 3,876 

To  Ainsterilam,  per  steamer  Werkeodam,  141  — 

To  Itiittxrilum,  per  steamer  Bpaaradam.  830  (addlUoDal) . . 
To  Antwerp,  per  steamers  Netlailua,  703....Noot<UBnd. 

1,00.1 .7 

To  Genoa,  per  steamer  Neustrla,  ftO 

To  Trieste,  per  steamer  BelKntTla,  350 

Maw  ORLBAxa— To  Liverpool,  per  steamers  Avonmore,  6,673 

....Bellaooob,  6,605.... Bernard  Uall,4.4n3....Baaiiavea- 

tara,  4,400 Dlsooverer,  5,302  ...Kwlprlpo,  1,901 


141 
830 

1,766 

SO 

860 


To  Havre,  per  sloamer  Indra.  10,366 King's  Cross,  S,493 

Nniit<'B,  7,'J(ll WorncHter,  7,178 


33,434 

80,800 
3,800 


To  Rouen,  per  sleumer  Wydale,  2,300. 

To  HaniburK.   per  steamers  Austndla,  4,352 HlKblaod 

Prince.  3.235  7,487 

To  Antwerp,  per  steamer  Nantes,  50 M 

ToKeval,  per  steamer  Aloedene,  6,843 6,84S 

To  Genoa,  pur  steamer  City  of  Manchester,  7,441 EnteUa, 

l,183....Niinpliaea.  .5,400  14,034 

To  Biilerno,  per  bark  Conqulatatore,  1.770 1,770 

Oalvestoh— To    Liverpool,    per   steamers    Bendl,  9,100 

Caatlefleld,  5,850.... Falrmead,  5,509....Henlr,  5,700.... 

NlRrctla,  6,157 32,316 

To  Havre,  per  steamer  Holme  Kden,  5,750 5,750 

To  Bremen,  per  steamer  Bona,  5,658....  5,658 

To  Reval,  per  steamer  Stuart  Prince,  3,750 3,750 

To  Vera  Crnz,  per  steamer  Harlan,  1.120 1,120 

Mobile— To  Liverpool,  per  steamer  Areclbo,  5,152 6,152 

Bavaknah— To   Llverjx)ol,   per  steamer  Drumfcol,  7,3il 

Neiljod  (additional),  449 7,790 

To  Bremen,  per  steamer  Lon^hlrst,  6,050... St.  Asaph,  5,347  11,397 

To  Qenoa,  per  steamer  Pooasset,  7,400 7,400 

Charleston— TO  Liverpool,  per  steamers  Ariel,  6,555 Ross- 

shlre,  5,234 11,789 

To  Broiuen,  per  steamer  Ouy  Colon,  6,664 Palmas.  7,725  14,389 

To  Barcelona,  per  bark  Pablo  Bensat,  1,810 per  brig  Jose 

Maria.  597  ....  2,407 

WILMINO  roN^To  Liverpool .  per  steamer  Thurston,  5,979 5,079 

To  Roval,  per  steamer  Tudor  Prince,  3,785 3,785 

Norfolk— To  Liverpool,  per  steamer  Canopus,  450 450 

To  Havre,  per  steamer  Gadltano,  4,400 4,400 

To  Bremen,  per  Hteauier  St.  Duustan,  2,100 3,400 

West  Point— To  Liverrool,  per  steamer  Alsatia,  5,916 6,916 

Boston- To   Liverpool,   per  steamers  Columbian,   4,261 

Pavonla,  2.221 6,482 

To  Yarmouth,  per  steamer  Yarmouth.  161 161 

Baltimore— To  Liverpool  per  steamers  Nova  SooUan,  1,874...  1,874 

To  Bremen,  per  steamer  Sailer,  2.278 2,278 

To  Rotterdam,  per  steamer  Da);o,  305 305 

Pbiladelfiiia— To  Liverpool,  per  steamers  Lord  Gough,  1,328 

....Ohio,  512 1,840 

To  Antwerp,  per  steamer  Belgenland,  160 160 


Total ................................... ................ 

... 259,211 

rhe  particulars  of  these  shipments,  arranged 

in  oar  uBual 

larva,  are  as  follows: 

Rol'dam, 

Havre  Bremen    Ant-               Qenoa 

Yar- 

Liver-     and    <C  Ham-  werp  it  Baree-  it  Sal-  mouth  <t 

pool.   Bouen,   burg.    Reval.   lona.     emo. 
New  York.     3,617    7,734    3,475    2,737    400 

r.OruM.    Total. 

18,963 

N.  Orleans.  32,424  32,600    7,487    6,895     15,794 

95,200 

Galveston.  32,316    5,750    5,668    3,850    

1.120    48.604 

MobUe....     5,152    

6.153 

Savannah.     7,790    11,397    7,400 

26,587 

Charleston.  11,789    14,389    2,407    

38,986 

WUmlngt'n     6,979    3,786    „ 

9,764 

((orfolk....         450    4.400    2,400    

7.250 

West  Point     5,916    

8,916 

Boston 6,482    

161      6,613 

Baltimore.     1,874    2,278       305    

4,447 

Phlladelp'a     1,840    160    

2,000 

Total  ....116,639  50.484  47,084  17,732    3,407  23.594    1.281259,211 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Llverimol— Nov.  22— Steamer  Lomas,  4,080 Nov. 

24— Steamer  Mandalay,  3,594 Nov.  25— Steamers  Clandeboye, 

;  Hawkhnrst, Nov.  27— Steamer  BorlDquen,  . 

To  Bremen— Nov.  26— Steamer  Parkgate, . 

To  Hamburg— Nov.  25— Steamer  Azalea, . 

Nbw  Orleans— To  Liverpool— Nov.   22— Bteamera  Franelsoa.  7,000: 
Statesman.  4,960.. ..Nov.  24— Steamer  Andean,  4,050... Nov.  27-* 

Steamer  Ealing, . 

To  Havre— Nov.  23— Steamer  Camden,  3,655. 

To  Dunkirk- Nov.  26— Steamer  Topaze,  . 

To  Bremen— Nov.  22— Steamer  Elsie,  6,114 Nov.  36— Steamers 

Moorish  Prlnoe, ;  Soots  Greys, . 

MOBILE— To  Liverpool— Nov.  24— Steamer  Annie.  5.023. 
Savannah- To  Havre— Nov.  22— Steamer  Ardandhu,  2,821. 
To  Bremen— Nov.  24— Steamer  New  Guinea,  7,013. 
To  Oporto— Nov.  24— Steamer  Ollnda,  4,290. 
0HARLE8TON— To  Bremen— Nov.  22— Steamer  Donar,  4,110. 

To  Genoa — Nov.  20— Bark  Meteor,  — — . 
WlLMiNOTON— To  Liverpool— Nov.  21— Steamer  Roddsm,  4,381. 
Norfolk— To  Bremen— Nov.  25— Steamer  Edmond?ley,  4,000. 

West   point— To   Liverpool— Nov.    22— Steamer  Canopus,   5,008 

Nov.  24-Steamer  Glensblel,  7,958. 
To  Bremen— Nov.  27— Steamer  Atrato,  3,840. 
BoeroN— To  Liverpool— Nov.  15— Steamer  Virginian,  1.559.  ...Nov.  20— 

Steamer  Kansas,  2,019 Nov.  21-Steamer  Catalonia.  2,169...., 

Nov.  22-Steamer  Ottoman,  3,035. ...Nov.  35-8teamer  Bomaa 

To  Halifax— Nov.  22— Steamer  Halifax.  50. 

To  Yarmouth— Nov.  25— Steamer  Yarmouth,  93. 
BALTIMORE— To  Liverpool— NOV.  20-Steamer  Rossmora,  3,373. 

To  Bremen-NOT.  26— Steamer  Leipzig, . 

To  Rotterdam -Nov.  19— Steamer  Patapsoo,  903. 
Phtladblphia— To  Liverpool- Nov.  33— Staaaier  Brltlsli  Prince,  . 
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Gotten  freights  the  past  week  have  been  as  follows: 

Satur. 

Hon. 

TUM. 

Wedne*. 

TAurt. 

FTi. 

Liverpool,  steam  d. 
Do  late  deUv'y.d. 
Hayre,  steam e. 

Do      sail e. 

Bremen,  steam.,  e. 

Do     Indlreot.e. 

Hamburg,  steam.e. 

Do  via  lndlrect.e. 
AmBt'd'm,  steam.e. 

Do  Indirect. .d. 
Beval,  steam  ....d. 

Do     sail d. 

BaroelQna,steam  d. 
Genoa, steam.,  .d. 
Trieste,  steam... d. 
Antwaro.  uteam  d. 

38* 

'%' 

38 
40* 

\ 

3l6 
>4 

W 
% 

38 

40* 
^4 

8ie 

>4 

i6®63a 

% 
'%' 

3e 
40* 

he 

H 

>8 

\ 
38 
%' 

40* 

"h 

he 

igSTBsa 

o 

H 

38 

38 
38 

40* 

34®17fl, 

\ 

he 
H 

IgBjBjg 

•Per  100  lbs 

. 

LiVKBPOOL.— By  cable  from  Liverpool  we  have  the  following 

statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 

Kov.  7. 

J^Oti.  14. 

Nov.  21. 

Nov.  23. 

Bales  of  the  week bales 

50,000 

46,000 

51,000 

59,000 

OtwUoli  exporters  took.... 

5,000 

3,000 

3,000 

7,000 

Of  wbloh  speculators  took. . . 

1,000 





1,000 

Bales  Amwloan .. 

38,000 

37,000 

41,000 

48,000 

Actual  exp< 
Forwarded 

)rt 

5,000 
78,000 

8,000 
71,000 

5,000 
78,000 

11,000 
83,000 

Total  Btooi— Estimated 

597,000 

668,000 

698,000 

760,000 

Of  which  American— Estlm'd 

325,000 

392,000 

422,000 

476,000 

Total  Import  of  the  week...... 

141,000 

150,000 

113,000 

156,000 

Of  which  American ...... 

120,000 

130,000 

99,000 

127,000 

Amount  afloat 

315,000 

305,000 

315,000 

295,000 

Of  which  Amerloan 

300.000 

290,000 

305,000 

285,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 

day  of  the  week  ending  Nov.  28,  and  the  daily  closing  prices 

of  spot  cotton,  have  been  as  follows: 

Spot. 

Saturday 

Motutay 

Tuesday. 

Wtdnei. 

Thund'y. 

Friday. 

Market,   ) 
1:45  p.  M.  { 

Harden'K 
tendency 

More 
dolus. 

Easier. 

Freely 
offered. 

Fair 
demand. 

Fair 

business 

doing. 

Mld.Upl'dB. 

5>I8 

6318 

5»J6 

53i8 

68ie 

53,6 

Bales 

8,000 

10,000 

10,000 

10,000 

10,000 

10,000 

Bpeo.&exp 

500 

1,000 

1,500 

1,000 

1,000 

1,000 

lutura. 

Market, 
X:45  p.  M. 

Steady   a 

steady  a 

Easy  at 

Sasrat 

8t«ady  st 

2.84  ad- 

2.64 ad- 

1-64 de- 

1-64  ®2.W 

steady. 

1-84  ad- 

vance. 

vance. 

oUne. 

decline. 

vance. 

Market, 

4  P.M. 

Quiet  ani 
■teady. 

Steady. 

Barely 
•teady. 

Vary 
steady. 

golet. 

Barely 
■teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 

Liverpool  for  each  day  are  given  below.    Prices  are  on  th  e 

b  isis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated . 

^ff"  The  prices  are  given  in  pence  and  6ilh.      Thus:   5  63  means 
5  63-64d.,  and  6  01  means  6  l-64d. 

Sat.,  Nov.  i'i. 

Men.,  Not.  24. 

Tues.,  Nov.  43. 

Open 

High 

Low. 
d. 

OlM. 

d. 

OpCTl 

d. 

High 
d. 

Low. 
d. 

Clot, 
d. 

Open 
d. 

Btgh 

d. 

Low. 
A. 

OIo». 
d. 

d. 

d. 

November. . 

610 

610 

610 

610 

610 

510 

509 

6  08 

506 

6  06 

6  05 

6  OB 

NOT.-Dec... 

8  10 

6  10 

610 

510 

610 

610 

508 

6  09 

506 

506 

6  06 

606 

Dec- Jan.... 

610 

611 

810 

511 

1  610 

611 

509 

6  09 

6  06 

6  07 

606 

606 

Jan-Feb.... 

616 

516 

615 

616 

1  516 

615 

513 

514 

611 

6U 

610 

611 

Feb.-March. 

518 

619 

518 

619 

>518 

618 

617 

6  17 

514 

6  15 

613 

614 

Mch.-April.. 

5  21 

6  21 

8  21 

6  21 

5  20 

.5  21 

6  20 

5  20 

517 

518 

516 

6  17 

April-May.. 

528 

621 

6  23 

824 

'  523 

6  23 

6  22 

6  22 

520 

620 

519 

6  19 

May-June... i  6  26 

6  27 

626 

6  27 

5  26 

6  26 

524 

6  26 

5  22 

623 

6  21 

5  22 

Jane-July...  5  28 

5  29 

628 

529 

528 

628 

6  27 

6  27 

6  24 

6  25 

6  23 

6  24 

July-Aug...  6  30 

5  31 

530 

5  81 

5  30 

6  81 

629 

520 

626 

6  27 

5  26 

628 

Aug.-Sept..  6  28 

528 

628 

628 

i627 

528 

526 

5  27 

624 

6  24 

5  28 

623 

Wed.,  Nov.  'Mi. 

Than.,  Nov.  37. 

Fri.,  Nov.  38. 

0pm, 

Hiah 

Low, 

ClM. 
d. 

Open 
d. 

d. 

Low. 
d. 

Clot, 
d. 

Open 
d. 

BiQh 
d. 

Low. 
d. 

0l0». 
d. 

i. 

d. 

d. 

NoTember. . 

604 

6  05 

604 

606 

606 

506 

606 

606 

606 

506 

5  01 

604 

NoT.-Dec... 

504 

605 

604 

6  06 

606 

5  07 

506 

606 

606 

506 

501 

604 

Oec.-Jan.... 

604 

606 

604 

6  05 

606 

6  07 

606 

506 

606 

606 

5  04 

6  05 

Jan.-Feb.... 

508 

8  09 

508 

609 

610 

5U 

610 

610 

610 

610 

609 

609 

Feb.-March. 

612 

612 

612 

512 

614 

616 

513 

618 

613 

618 

612 

512 

Mch.-April.. 

516 

615 

616 

515 

616 

817 

616 

616 

616 

617 

515 

5  16 

April-May.. 

617 

5  IS 

517 

518 

619 

6  20 

6  19 

510 

519 

619 

5  07 

5  18 

May-June.. . 

6  20 

6  20 

5  20 

6  20 

6  21 

5  22 

6  21 

6  21 

6  21 

6  21 

5  20 

520 

June-July... 

6  22 

5  22 

5  22 

6  22 

523 

8  23 

623 

5  23 

523 

623 

6  22 

522 

July-Auf... 

5  21 

625 

6  21 

626 

8  25 

6  26 

525 

626 

5  25 

526 

6  28 

521 

Auc.-8ept.. 

6  21 

6  22 

6  21 

6  22 

6  23 

5  23 

523 

6  23 

622 

6  28 

6  21 

6  22 

BREADSTUFF  S. 

Feidat,  November  28,  1890. 

The  markets  for  flour  and  meal  have  been  unsettled  in  tone 

and  somewhat  variable  and  irregular  as  regards  prices,  yet 
closing  with  very  little  change  in  comparison  with  last   Fri- 

day.   The 

dec 

oand 

wai 

satt 

imes 

goo 

d,  h< 

>lder 

Bmc 

linec 

i  to 

askj 

more  money  and  fuller  values  often  paid.  This  morning 
there  was  a  very  firm  feeling  at  the  opening,  but  the  close  was 
duU  and  prices  were  drooping;  holders  were  in  doubt  whether 
to  let  go  or  hold  on. 

The  wheat  market  has  fluctuated  widely,  not  only  from  one 
to  another  but  in  the  course  of  a  single  day.  Reports  from 
the  money  market  and  from  financial  centres  were  domi- 
nant influences.  The  export  demand  has  been  less  active,  but 
on  Wednesday  local  millers  were  free  buyers,  taking  large 
lines  of  No.  1  Northern  spring  at  $1  05@$1  Q^%.  To-day  the 
opening  in  speculative  dealings  was  buoyant ;  about  the  best 
prices  of  the  week  were  paid,  but  a  sharp  decline  caused  a 
lower  and  weak  closing. 

DAHiT  OliOSniO  PRIOBS  of  ho.  2  BBD  WIHTBB  WHBAT, 


8eU. 


Mon.      Tues.    Wed.      Thurs.     Fri. 


December  delivery o.  IO219  lOiSg  1031a  103% 

January  delivery c.  lOSTg  10508  IO412  105 

February  delivery 0.  lOl^e  106%  105>a  106 

March  delivery 0. 105=8  ]075e  106>9  107 

May  deUvery c.  105',  lOT's  106%  10714 

July  delivery 0.  lOQTe  103%  101%  lOlJii 


a 

o 


102% 
104 
105  ig 
IO6I9 
106 14 
100  la 


Indian  corn  has  been  unsettled.  The  chief  element  of 
strength  has  been  a  liberal  and  well-sustained  export  demand. 
The  speculation  has,  however,  been  extremely  sensitive  to 
reports  from  financial  centres.  To-day  shippers  took  160,- 
000  bush.,  paying  as  high  as  %2%c.  for  No.  3  mixed  afioat, 
but  the  close  was  about  a  cent  a  bushel  under  this  figure;  the 
sales  to  realize  being  very  heavy,  especially  in  the  specu- 
lative market. 

DAILT  OLOSmO  PBIOBS  OF  KO.  Z  BflXED  OOBD. 

Sat. 

December  delivery c.    58% 

January  delivery c.    59ia 

May  delivery ..0.    60 


Jfon.  rue*. 

60^8  eOOg 

61%  61H 

62  eiOg 


Wed.  Thnrs.  Fri. 

60%        &H  6OI4 

611a       ^g,  60% 

611a        :  r  601a 


Oats  advanced  to  extreme  pi«ces,  being  under  firm  control 
by  a  few  holders.  But  to-day  there  was  selling  to  realize, 
under  which  prices  declined. 

DAIIiT  OLOSDIO  PBIOBS  OF  HO.  Z  MIXBD  OATS 

Bat,      Mon.      Tues.      Wed.    T^ur$.       Fri. 

December  deUvery c.  49  5979       50ia       oOia         g-M        50 

Januarj  delivery c.  50  517g       51>a       51''8       ^  er        51 

May  delivery 0.  51i8       52  52  52ie         :  p        SlTg 

Rye  is  held  higher,  but  quotations  are  for  the  most  part 
nominal.     Barley  is  dull  and  prices  are  unsettled  and  weak. 

The  following  are  closing  quotations  for  wheat  fiour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUB. 
Pine V  bbl.  $3  003$3  50,  Patent,  winter a)5  00«£5  25 


Superfine 3  409  3  75 

Extra,  No.  2 3  75^4  00 

Extra,  No.  1 4  00a  4  40 

Clears 4  20®  4  70 

Siralghte 4  60a  5  00 

Patent,  sprtaR 5  10»  5  60 

Buckwheat  flour,  per  100  lbs.,  2  10®2  20. 


c  atoll  u,  vyiiii/ci.... .... 

City  shipping,  ertras.  5  15»*5  30 

Rye  flour,  superfine..  3  859   4  25 

Fine a 

Com  meal— 

Western,  &o 2  759  3  00 

Brandy  wine., ...... 9  3  25 


Wheat- 
Spring,  per  bush... 
Red  winter  No.  2  ..1 

Red  winter 

White 

Bye- 
Western,  per  bosh.. 
State  and  Jersey  . . 

Barley,  Western 

Canadian 

State 


0. 

0.      1 

97 

®1  15 

03iaa'104ial 

90 

»108 

97 

«107 

70 

0    74 

73 

9    78 

76 

«    82 

HH 

■a    96 

83 

»*    93 

OKADI. 

Uom,  per  bush.— 

West'n  mixed 

West'n  mixed  No.2. 

Western  reUow 

Western  white 


Oat8-Mlxed..V  bu. 

White 

No.  2  mixed 

No.  2  white 

Buckwheat,  per  bush 


59  «  62 
60ia9  61% 

60  »  63 
62    O  64 

48     9  52 

52    9  58 

501*9  511a 

53149  511a 

58     a  59 


The  movement  of  breadsniifs  to  market  is  indicated  in  the 
•tatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 
parative  movement  for  the  week  ending  Nov.  23,  1890,  and 
since  August  1,  for  each  of  the  last  three  vears: 


Beceipte  a<— 

Flour. 

Whtat. 

Oom. 

0a«. 

Barltv- 

Rw. 

BbU.letnbt 

Suefc.60Ib|i 

ButhJSeib> 

BlMh.S2!6> 

BtMh.48  lb> 

Bu.  86  ID. 

Ohloago 

122,653|        462.766 

572,201 

1,137.887 

495,615 

61,299 

MUwankee... 

78.057 

253.783 

12,760 

100,000 

355,717 

28.445 

Dolnth 

32,116 

1,155,283 

1.599 

Minneapolis. 

1,848,155 



Toledo 

1,462 

35,836 

162,800 

4.204 

1,642 

Detroit..  .  . 

2.172           44.529 

22,911 

38,852 

22,592 

Olereland. .. 

7,065 

40.100 

60,645 

144,185 

9,145 

3t.Loul 

18.261 

230,010 

147,810 

227350 

122,500 

•  7.709 

Peoria 

2,850 

35,000 

iu,8ao 

208,000 

23,400 

4,400 

Tot.wk.'SO. 

261,626 

4,095,891 

1,111,127 

1,880,728 

1,030,568 

93,495 

aame  wk.'89. 

296,623 

2,054,780 

2,722.698 

1,368,033 

930,888 

185,288 

aame  wk.'88. 

180.696 

2,681.268 

2,265.591 

1,321,732 

981,184 

118,427 

Since  Aug.  1. 

IBM 

3,951,297 

48,700.481 

35.466.051 

36.911,259 

16,171,808 

1,833,676 

1889 

4,283.526 

68.600,757 

42.868,988 

32.952.619 

11,849,389 

2,748,866 

1888 

3,890,155    60,734,686 

36,001,190 

35.205,562 

11,961,493 

2,991,185 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Ploor bbls. 


1890. 

Week 
Nov.  22, 
277,162 


Wheat bush.     886,396 

Com 597,697 

Data 1,619,924 

Barley 326,279 

Bye 108,190 


1889. 

Week 
Nov.  23. 
247,047 

828,903 
624,152 
824,243 
433,592 
90,349 


1887. 

Week 
Nov.  26. 
312,043 

537,726 
259,364 
713,648 
348,631 
21,428 


Total 


,  3,568.486       2,791,239       2,431,281        l,8bO,797 
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Thereoeli 
week  ended 

At— 

Mow  York 

Boaton 

MontrnAl 

I'hiliulelphia 
llftliuiioro ..  . 
Klvhinoml  ... 
NewOrleani. 


>ta  of  flour  and  gram  at  the  iMbOurd  porta  (or  tb« 

Nov.  38,  1890.  follow; 

Ftour,  Wheal,  Oom, 

bhit.  buth.  buth. 

.  110,53.1  684,000  664.060 

.  62,907  2,350  186,270 

.  l.-S,«2«  31.747  21,800 

.  17.101  10.336  45,012 

.  08,006  20,382  43,646 

.   7.016  48.071   18,957 

.  14,742  74,109   14,017 


Oalt,      Barley, 

buth.  buth. 
453,700  134,400 
184.:<00    10.960 

33,810    10,157 
142,926       -., 

15.000       0,486 

6,938       .. 

16,206 


Rye, 

buth. 

2o,3,^o 

1.660 
7.720 
3.600 


Total  week..  295,031     780,894     988,762     841,063  165,607    42,716 
Cor.  week  '89.  384,103     963,619  1,492,031     920,226  523,860  208,368 


The  exports  from  th«  MTenU  aeaboard  porta  for  the  week 
andinfc  Nov  2i,  1890,  ue  ihown  in  the  umezed  ttatement: 

Jhrporlf 
/Vwn — 

Wheat. 

Oom. 

Hour. 

Oati. 

Bye. 

Peat. 

New  York 
Boston... 
Portland. 
Montreal. 
FUladel. 
Baltim're 
N.  Orl'M. 
N.News.. 
Klolim'd . 

Bunh. 
210,551 

74,733 

16,000 
2,250 

Buth. 

246.888 
6,616 

39,6o6 

Bblt. 

65,934 

15,381 

29.274 
4,583 
6,256 
3,132 
7,776 
2,700 

Buth. 
6,604 

■■546 

Buth. 
,7.990 

8.972 

Buth. 
6.345 

35"i88 

Itotweek. 

e^e  time 

1889... 

303,534 

264,878 

391,504 
1,230,110 

134,034 
134,692 

7,144 
35,263 

16.962 
64,146 

41.533 
12,760 

The  visible  suppljr  of  grain,  comprising  tho  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov.  23,  1890: 


In  store  at— 
New  York 

Do    afloat. 

Albany 

BnOUo 

Clilaago 

Milwaukee 

Duluth 

Wheat, 
btuh. 

2.161,732 
844,300 

1.665.626 

5,368,772 

650.323 

1,679.017 

1,125,314 

291,759 

50,000 

2,827,637 

60,000 

15,000 

3,177 

76.607 

55,049 

179,791 

12,105 

382,831 

968,693 

4,980,026 

100,000 

1,030,860 

272,000 

Oom,         Oalt, 

buth.        buth. 
1,018,138  1,523,864 
216,900        12,000 

45,500     161.000 
490,229     152,812 
628,326     363,460 

1,150 

171          1,198 
162,484        17,801 

16,700        14,108 

80,000       

43,829       61,777 

'.'.V.'.'.V.     'is'.ooo 

84,996  176,299 
40O 

4,733  52,611 
55,983  196,802 
147,020 

4,216  20,600 
96,081        80,282 

6,674 

3,462       38,760 
821.712     272.468 
556,100     224,300 

buth. 
46,267 
8,300 
23,500 
67,235 
263.212 
61,926 

'dy.s's'g 

3,174 
"2*619 

'*ii6bo 

■i"3'.'7'9i 

"6',973 
32,900 

Barley, 

buth. 

332,138 

119,000 

57.400 

1,222,067 

505,828 

467,607 

2,111 

Toledo 

Detroit 

Oswego 

at.  Loola 

372.644 

58O,0OU 

32.660 

Do      afloat.... 

Cincinnati  ....... 

Boston 

l'6'7;600 
64,339 

Toronto 

Montreal .... 

Phlladelplila 

Peoria. .,.,., 

53,467 
32,111 

'63,865 

Indlanai>oll8 

Baltimore 

Minneapolis....  J 

StPaul. i 

On  Mississippi... 

On  Lakes 

On  canal  driver. 

10,419 

s'oi'i'o'a 

646,200 

Tot.  Nov.  22,  "90.  24,189,819 
Tot.  Not.  15. '90.  23.197,212 
Tot.  Nov.  23.  '89.  30,124,056 
Tot  Nov.  24,  '88.  35,238,047 
Tot  Nov.  26,  '87.  39,361,799 


4.328.559  3,530.286  661,901  5.095.909 
5,658,607  3,971,285  685.985  4,765,384 
6.100,154  5,904,713  1,164,346  3,141,421 
6,974,926  7,627,121  1,730,921  2,062,348 
6,104,832  6,438,758  326,450  3,683,642 


THE   DRY   GOODS  TRADE. 

Nbw  Yobk.  Friday  P.  H.,  November  28.  1890. 

Owing  partly  to  the  intervention  of  a  legal  holiday  (Thanks- 
giving Day)  business  in  the  wholesale  branches  of  the  dry 
goods  trade  was  quiet  during  the  week  under  review,  and  the 
market  has  presented  few  new  features  of  special  interest. 
The  demand  for  seasonable  goods  at  first  hands  was  chiefly 
of  a  hand-to-mouth  character,  and  strictly  moderate  in  the 
aggregate  amount,  while  operations  in  spring  and  summer 
fabrics  were  doubtless  checked  to  some  extent  by  the  con- 
tinued stringency  of  the  money  market.  The  jobbing  trade 
was  devoid  of  animation,  and  yet  it  is  probable  that  a  fair 
average  business  for  the  time  of  year  was  transacted  by  most 
of  the  leading  houses.  Prices  for  nearly  all  domestic  and 
foreign  fabrics  are  steadily  maintained,  print  cloths  alone 
having  developed  a  weakening  tendency  at  the  manufacturing 
centres,  Collections  continue  very  satisfactory  in  every 
section  of  the  country. 

Domestic  Woolbn  Goods.— Business  In  this  department  of 
the  trade  was  light  and  irregular.  There  was  a  good  steady 
movement  in  spring  casaimeres  and  worsted  suitings  on 
account  of  former  transactions,  but  new  business  in  light- 
weight clothing  woolens  was  restricted  in  volume.  Heavy 
cdasimeres  were  more  sought  after  by  wholesale  clothiers,  and 
some  orders  for  new  cotton-warp  makes  were  placed  with 
agents  at  a  slight  advance  upon  last  year's  prices.  Such 
cases  were,  however,  exceptional,  and  few  of  the  commission 
houses  will  be  ready  to  show  samples  of  new  heavy  woolens 
for  some  time  to  come.  Low-grade  overcoatings  continued 
in  moderate  request  and  steady  in  price.  The  demand  lor 
satinets  was  checked  by  the  announcement  of  a  larKe  auetion 
sale  of  these  goods  for  next  week.  Doeskin  jeans  were  in 
rather  better  demand  by  "cutters "  and  prices  remain  firm. 
Wool  and  worsted  dress  goods  continued  m  moderate  request, 
and  there  was  a  light  business  in  flannels,  blankets,  cloak- 
ings,  stockinets,  carpets  and  wool  hosiery. 


OoHamo  OyrroN  Ooom.— Th*  asparta  of 
from    this  port    for  the    week  endfaig  Nov.  10 

pftokagea,  valued  at  I1M.743,  their 

points  speclBed  In  the  table  below: 


coed* 

9,4M 


Wvw  Toax  TO  NOT.  M. 


Oreat  Britain..... 
Other  Kun>peaa.. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico , 

Central  Amertoa.. 
Booth  America..., 
Other  countrlM.., 


Total 

'  China,  via  Tanoonver..... 


ToUl. 


laoo. 


IfMilt.  M«iM  ./on.  1. 


303 

18 

331 

140 


> 
836 

71 
313 
628 

33 


3,459 


3.469 


7.193 
3.730 
40,164 
8,471 
0,490 

e,6oe 

18,868 
3,436 
6,743 

3»,seo 

.  3,949 


137.083 
61,176 


188.368 


MM. 


Week. 


133 

14 

100 


18 
483 
14 
61 
1,0«B 
43 


1.913 


1,913 


««M/an.l. 


8J09 
1,6  " 


1,64« 


13.1  . 
S.548 

6.70a 

8«,4«4 

3,768 


132,611 
60,813 


173,833 


*  From  New  Bmcland  bUU  potnu  dlraM. 

The  value  of  the  New  York  exports  since  Jannarr  1  h«T« 
been  |7,247,49S,  in  1890,  against  $7,366,737  in  1889. 

There  was  a  continued  light  demand  for  plain  and  colored 
cottons  by  jobbers,  but  a  fair  business  with  converters,  "ont- 
ters  "  and  the  manufacturing  trade  was  reported  by  some  of 
the  commission  houses.  The  tone  of  the  market  for  brown 
and  bleached  goods  was  steady  and  some  popular  makes 
of  colored  cottons,  as  cottonades,  camlet  jeans,'  etc.,  were 
marked  up  from  2^  to  6  per  cent  by  the  mill  agents.  Shirtios 
prints  continued  active,  but  other  calicoes  ruled  quiet,  ana 
there  was  a  lessened  demand  for  woven  "  wash  "  dress  fabrics 
and  white  goods.  Print  cloths  were  dull  and  prices  (outi>ide 
of  Fall  River)  were  easier,  extra  64x64s  having  been  sold  at 
8  3-16@3)^c.  and  S6x60s  at  3^0. 

1890. 

Stotli  of  PHnl  Ototht—  ITot.  32. 

Beld  by  Providence  manoTera 384.000 

Fall  River  manufactorera 600,000 

Pro  Tldenoe  specula  tors None. 

Ontalde  speculators  (est) 3.000 

Total  stook  (pieces) 887.000 


1889. 

1888. 

Hon.  23. 

So*.  34. 

243,000 

38,000 

8,000 

7.000 

None. 

Non*. 

None. 

None. 

361,000 


86,000 


FoBEiON  Dry  Goods. — At  first  hands  the  demand  for  im- 
ported goods  was  light  and  unimportant,  and  the  jobbing 
trade  was  strictly  moderate,  but  nearly  all  goods  of  a  staple 
character  are  firmly  held  on  account  of  the  lately-advanced 
tari£F.  The  auction  rooms  presented  no  features  of  special 
significance,  and  the  prices  realized  averaged  low,  though  a 
few  lines  of  holiday  goods  were  distribued  to  pretty  good 
advantage. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  37,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  oorreaponding  periods  of  last  year  are  as  follows : 
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Cotton, 


Woodward   &  Stillman, 

IMERCHANT33 

16  AND  18  EXCHANGE  PLACE, 
NEMT    YORK. 

COTTON   OF   ALL  GRADES.  SUITABLE  TO 
WANTS  OF  AMBEICAN  SPINNEBB, 


LXEMAN,  6TESN  ft  CO.,  T.TCRMAK  DCBB  &  CO 

Haw  Orleans,  Iia.  Montgomerr,  Ala. 

LEHMAN    BROS., 
conniissioN  merchabits, 

fo.  M  Exchamre  Place. 

NEW  YOBK.y 

UBMBBBB  or.  THB  BTOCK,  COTTOIf,  COVFilll 

AND  PRODUCE  BZCEANOBS.: 

!  New  Yosk. 

Orden  exMsted  on  tt    aboTe  BzoliangM  ns  wall 
M  In  New  Orleans.  Chicago  and  foreign  markett. 

Crenshaw  &  Wisner, 

16  &  18  Ezcbanse  Place.  New  York. 
GOMBIISSIOIV    IHERCHANTS, 

Memttenot  the  Cotton,  Coffee  and  Prodnoa  Bxoli'i 
AOBNCT  OF 

THE  HAXALL  CRENSHAW  CO., 

KICHMOND,  VA. 

■tandard  Brands  of  Flour  for  Btilpment  to  Vara 

Climates  always  on  hand. 

ORIENT  MANUFACIURINft  CO., 

OHIHNT.  L.  1. 
Standard  Baperphospbatei. 

SULPHUR  MINES  COMPANY 

OF  yiaoiNiA. 

High  Grade  Prrltes.  free  from  Ananlo. 

Hopkins,  Dwight  &  Co., 

COTTON,   COTTONSEED    OIL 

ijn) 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS, 

r  IRaom  59,  Cottan  Ezehange  Bnllding, 
NHW  TOEK. 


Sostanis  C.  Hopkins. 
Charles  D.  Miller. 


Lnclas  Hopkins  Bmltb. 
Samnel  Hopkins. 


Gi     Schroeder    &    Co., 

Bsooeasors  to  WABB  &  BCHBOBDBB, 

COniHISSION    MERCHANTS, 

COTTON  EXCHANGE  BUILDING 
NEW    YORK. 

Orden  for  fntnre  dellTerr  of  Cotton  axeonted  in 
Naw  York  and  Llrerpool ;  also  for  Grain  and  Pro- 
visions In  Kew  York  and  Cbloago,  and  Coffee  In 
new  York. 


B.F.BABCOCK&CO., 

OOMMIBBBION  HEBOHAim, 
If  Water  Street,    LITERPOOI., 

Beoalre  conslRnments  of  Cotton  and  other  prod- 
uce and  execute  orders  at  the  Bxohanges  In  IjlTer- 
VOOL    Bapresented  la  New  York  at  the  olBoa  of 
HAM'L  D.  BABCOCK., 
33  Naaaan  Htreet.  New  Tark. 


Bliss,  Fabyan  &;  Co., 

r  EW  YORK.  BOSTON,  PHILADELPHIA 

BICLLINO  AOIHTS  FOB  LSADmS  BOANSg 

BROWN     and     BLEACHED    SHIRTING 
and  SHEETINGS.] 

PBINTS,  DBNIMS,  TICKS,  DUCKS,  tC'. 

Towela,  Qullta,  White  Gaeds  and  HealarT 

JJriUt,  BheMngt,  Ai..  for  Fxport  IVBda. 


©Dttott. 


INMAN,  S  W  ANN&  Co 

COTTON    MERCHANTS, 
STew^  Tork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

a  W^llUam  Street,  New  Ifork. 

BZECUTB  OBDBBS  FOB   FUTUBH  DBLIVERT 

COTTON 

at  the  NBW  YOBK,  LIVERPOOL  AND  NBW  OB- 
LBAN8  COTTON  KX CHANGES.  Also  orders  for 

COFFEE 
at  the  NBW  YOBK  COFFEE  EXCHANGE,  and 
ORAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE  and 
the   CHICAGO  BOARD  OF  TI».DB. 

CORBESPONDXHTB : 

Messrs,  Bmlth,  Edwards  &  Co.,  Cotton  Brokers, 
Llrerpool. 
Jas.  Lea  McLean,  New  Orleans. 


Mohr,  Hanemann  &  Co., 

COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Ordera  lor  Fntnre  Delivery  el  COFFEE 
executed  In  NEW  YORK  and  far  Fntnre 
Delivery  ot  COTTON  executed  In  NEW 
YORK,  NEW  ORLEANS  and  LIVERPOOL 


Hubbard,  Price  &  Co., 

COTTON  BXCHANQB  BUILDinS. 
MEW  YORK,, 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA., 

(MUm  Brokers  and  Commission  Merchants, 

Liberal  adTanoes  made  on  Cotton  oonslgnmentB. 
Special  attention  given  to  the  sale  of  Cotton  to 
arrive  or  in  tranett  for  both  foreign  and  domestic 
markets.  Orders  exeonted  for  the  purchase  and 
sale  of  Cotton  for  Future  Dellrerr. 


Geo.  H .  McFadden  &  Bro. 

OOITOir    UEBOHAHia, 
PHIL  &DBI.PHIAi 


LimrooL  ooKRispoKDiimj 

FREDERIC  ZEREGA.  dc  CO. 


Rountree  &  Co., 

■COMMISSION  MBRCHANTS,: 
COTTON  EXCHANGE.  NEW  YORK,  and 

COTTON,  COrrBK,  GRAIN,  PB0TI8I0NS, 

STOCKS  and  PETROLEUM. 


Orders  executed  In  New  York.  Chicago  and  Llr- 
erpool. All  grades  of  cotton  suitable  to  spinners' 
wants  offered  on  favorable  terms. 


JOHN  L.  BCIJ^RD.  HZNBT  H.  WHISLIB. 

Bullard  &  Wheeler, 

84  BEAVER  STREET, 

NBW  YOBK. 

Cottoii  and  Bagging;  Commission 
merchants. 

IMPORTERS  OF   IRON  COTTON   TIES. 


Bethlehem  Iron  Comp'y 

40  and  42  WaU  Street, 
Manliatutii  BuUdlnct  New  York. 


^itmticial. 


WaUtr  T.  Batch, 

Henry  Preseott  Hatch,      Arthur  Xelvin  Hatch, 

Members  of  N.Y.  Stock  and  Produce  Exchanges. 

W.  T.  Hatch  &  Sons, 

14  Nassan  Street,  New  York. 
808  Cbavel  St,  New  Haren,  Conn. 

Connected  by  private  wire.) 
Dealers  In  Investment  stocks  and  bonds. 
Personal  attention  given  m  the  N.  Y.  Btock  Kc> 
change  for  the  purchase  and  sale  on  oommls8l9n  of 
stocks  and  bonds  for  cash  or  on  margta. 

Interest  allowed   on  deposits,  suUect  to  draf 
at  sight. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIC^HeRADE  INYESTMENTS. 

Members  of  New  York  and  Boston  Stock  Bxohanges 


Way  land  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  W^all  Street,   New  York. 

Transact  a  general  banking  business,  Inclsdlng 
ttie  purchase  and  sale  on  commlsstou  of  securities 
dealt  In  at  the  New  York  Stock  Xxcbange. 

Wat  i.Ain>  Trass,  Theodore  Baldwht, 

ALFRED  N.  RANKIN. 

Hatch  &  Foote, 

7  PINE  STREET,  NEW  YORK" 
INVESTMENT    SECURITIES. 


Brinckerhoff,    Turner 
&    Co., 

MANUFACTURERS  AND  DEALBB8  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK. 
CAR  COTERINO,  BAGGING. 

RAVENS  DUCK,  SAIL  TWINES,  Ae., 
"ONTARIO"  SEAMLBS8  BAGS 
"AWNING"  STRIPES. 
AIAO,  AOKNTS 
DNITED  STATES  BUNTING  CO. 
A  full  supply,  all  Widths  and  Colors,  always 
stock. 

No.  109  Bnane  Street. 


Geo.   Copeland  &  Co., 

COTTON    BBOKEB8, 
184  PRARI.   STREET,  NEW    YORK. 


Fifth  Avenue   Hotel, 

nadlaoii  Square,  NEIP  YORK.l 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  centra 
and  delightful  location. 

HITCHCOCK,  DARLING  A  00. 


Massaoit  House, 

SPRINGFIELD,     RIASS. 

THE  BEST-APPOINTED  HOUSE  IN  WESTERN 

NBW  ENGLAND. 

Convenient  for  the  tourist  or  business  man.  Near 

Unlen^DepoU  _ 

W.  H.  OHAPIN. 


AND^ 


xmitk 
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CLEARING  HOUSE  RETURNS. 

Tho  following  statement  shoivs  the  bank  clearinj?s  for  the 
week  ending  to-day  (December  6),  made  up  according  to  ex- 
planations contained  in  Chronicle  of  October  86. 


OUCARIXaB, 

Ettumt  by  TtUvraph. 


New  York , 

BMton 

PliU»aelphl» 

Baltimore 

CMoAKO 

St,  Louis 

New  Orleane 

Sereo  cltlee,  S  A»ja . 
Other  cities,  S  dars 


Total  all  cities,  6  dara.. 
All  omes,  1  day 


Total  all oiaea  for  week... 


Wuk  BnMnt  Dtcembrr  0. 


1890. 


«C^0,973.349 
81,928,367 
67,540,22i 
13,094,993 
81,311,000 
20,670  346 
12,298,1£3 


(897,415,461 
196,811,819 


$1,053,227,070 
195,018,632 


(1,248,245,702 


1889. 


\PerUent. 


•726,496.S70 
90,334,!>02 
7S,»7;,660 
12,317,503 
71,634,000 
?0,!<66,4ai) 
13,492,074 


•1,010,20  (,V99 
134,411,26* 


(1,144,614,567 
201,111,300 


»l.348,728,867 


-11-8 
-9-8 

-10'6 
4  8-3 

+13-5 
+1-5 
-8-8 


-112 
+15-9 


-8-0 


-7-6 


The  exhibit  of  clearings  f  oi  Nov.  and  since  Jan.  1  ia  as  follows: 


New  Tork. 


Boston 

Providence,. , 

Hartford 

New  UuTen.. 
BprloKfleld  ... 
Worcester.... 

Portland 

Lowell 

New  Bedford 


November. 


1800. 


Total  N.  SDK 

Philadelpbla.. 

Pittsburg 

Baltimore 

Washington.. 
WllBilnKton.. 
BTracuae 


Total  Middle 


Chlcaco 

Cincinnati 

Mllwauitee .... 

Detroit 

Cleveland 

Colambus 

Indianapolis... 

Feorla 

Oraad  Rapids. 


TotM.West, 

Ban  Francisco 
Los  AnKOles.. 
Tacoma 


Totol  Paciac 

Kansas  City... 
Minneapolis... 

8t.  Paul. 

Omaha 

Denver 

Duluth 

St.  Joseph  . 
Wichita.... 
Bioux  City. 
Des  Moines 
Lincoln  .... 
Topeka 


3,198,443,060 

445.660,183 
29,720,600 
8,320,882 
6,656,258 
6.flS4,948 
6.462,568 
5,708.961 
4.386,^83 
1.831,741 


60a,683,8';8 

817,881,100 

67.007,886 

61,397,100 

7,003,064 

3.S22.302 

3,784,179 


3,201,136,632 

417,457,806 
2i,077,S00 
8,403,467 
6,802,802 
6,166.904 
5,085,212 
6,686.423 
3,069320 
1,733,486 


476,972,499 

329,416.169 

S7.M0.2tS 

56,(123,^71 

5,587,600 

3,486.814 

3,225,654 


460,595,691     456,585.883 


364.309,5S4 

54.a2H..S00 

3rt.a2fl,B7:i 

2fl.^i9^154 

1K.777,««S 

14,141.900 

»,17(<,131 

7,477,078 

3,006,367 


538.344,385 

70.822,438 
2,823,897 
5,374,340 


Tot.oth'rW. 

St.  Loals 

New  Orleans.. 

LonUTllle 

Memphis- 

Richmond 

Galveston 

Dallas 

Fort  Worth... 
NorfoU 


79,020,675 

38,067,020 
33,729,861 
21.301.090 
21300,81' 
19.U18,IJ61 
9,767,200 
5,575.821 
2,772,830 
5,00«,484 
3,046,807 
2,500,(100 
1,814,306 


16I,828,<I70 


94,031, 
58.712, 
32.031, 
16,974, 

9,500, 
15,ai4. 

e.ibU. 

3.59:. 

B,091, 


TotalSoatb.l    241,908,703     225,271,449 
Total  all 


,|5,191,72S,.W2 
Ontslde  .V.  T.J.9«3.281.:)9i 


300,77'),128 
49,343,750 
24,«2 1.186 
22.187,826 
18.9(i7,M)9 
12.2^9,000 
9,397,362 
6,644,422 
2,900,473 


447,078,066 

72,700,124 
2,873,866 
3,138,628 


78,712,618 

88,039,466 
30.561,907 
22,n29.940 
18,612,724 
17,t<2)'17'j 
6,118,736 
5,014.8 10 
2,436.074 
4.4U2,H40 
4,389,076 
8,156,617 
1,428,386 


P.Ct. 


-0r2 

+6-8 
+86 
-2-8 
+6-7 

+14-9 
+7-4 
+0-4 

+4S-7 
+6-7 


Eltiten  Mimf»<. 


1890. 


34,4 


,666 


4,742,005,936 
242,017,300 
96.309.907 
61,709,230 
60,714,788 
54,861,084 
66.216,996 
35,884.703 
19,779,362 


38,731,180,459 

4,353,504,080 
236,138,600 
92.137,627 
68,196.362 
66,067,848 
61,341,122 
60,696,679 
89,965,574 
18,983,361 


+66    6,308,849,306    4,960,030,996 


-3-6  3.411,168,615    3.3S3,802,941 

+-i:-»l  729,819.758;      69e,()28.1«4 

+7-9       69S,63H,402       

f25-3l  77,784,693 

+10  38,i'e5,518 

+17-3  37,578,901 


-H>-9    4.993,976,787 


P.Ct. 


+»» 


+8-6 


+21-1 
+9-9 
+50-0 
+18-8 
t20-l 
fl61 
-2-3 
+18-5 
+8- 

+20-4 

■8-6 

■1-7 

f71-3 


131,»33,774 


+0-4 

+0-1 
+10-4 

-5-9 
-'-14'3 

+11-8 
+52-8 

m-i 

tlS-8' 
+13-7 
+27-5 
+16-0 
t29-l 


3,736.908.764 
6-!4,410.250 
321,732,962 
273,236,908 
241,430,593 
141,301,300 
9'1,477.622' 
76,328,837 
84,917,416 


+2-6 

-t-28-4 

691,659.233   rl72 

62,710,'<08:  1 17-6 

36,308,247    +7-4 

39,332,716    +6-4 


4,646,241,655 


8,067,749, 

51.S.572, 

28il,000, 

223,646, 

178.038, 

117,076, 

93,636. 

70.618, 

30,966. 


+r6 


M31  i28-» 
,3«0itl3-8 
,575+399 
1,825+23-1 
9131-35-8 
,382  +80-7 
—  +4-1 
+8-0 
+18-9 


5,588,819,724  4,924,420,722 +22  8 

778,976,007  769,801,869    +0-4 

2^,971,766  31.6;8,189    -8-» 

42,070,896  21,815,223  +92-8 


+8-6 


84.02'l,747 

69,394.316 

S2.3&3,948 

16,693,132 
9,389,491 
8,9l5.o:3|+70-l 
4,805,198'+80  3 
4.e61,»03  -2-2-8 
4,812,643  +26-6 


H8-6 
—1-1 
-1-6 
-4-3 
+1-2 


843,918,668 

451,771.447 

272,603,379 

205,066.461 

236,126,068; 

235,752,819 

96,490,308 

71,666,708 

36,381,012 

4.3.541.713 

30,343,470 

27,106,269 

17,960,336 


823,297,881     +8-6 


5,040,739,800 


,:i,784,880,981 

1,020,798,093 
459,817.21.1 
369,100.403 
111,416,621) 
10  i.-'75,551 
9S.:i7U,M3 
67.656.057 
45.-282.:i43 
42,397,900 


+7-4 

8,811,7(»7,732 

+3-0 

55,211.985363 

1,836,564,878!  +8  3  20,772,093,198 


410-6 
+87-0 

+8-8 

+a4'6 

1-34-0 
+31-8 
+  18-6 

+9-9 
+61-4 

+7-6 
fl4-6 

+0-1 


1,442,548.024  +19-6 

8i(9,681.7n2'+lS-6 
440,859,631     +4-8 

328.624,703      

112.140.104 

99.440,053 

67,047,768 

38,599325 

87,018,153 

34,989,279 


40,8,931.048 
214,600,750 
189.339,730 
189,636,986 
175,987,379, 
73,470,629 
60,437,455 
33,108,488 
26,984,8811 
8-<,21B.870l 
23.674.1i42l 
17,944,656 


3,049,297,308 


61,iae,01»,S49 
18,484336,886 


t-18-3 
+20 
+4-6 

+46-7 
+494 
+<J21> 
+21-1 


+18-8 

+7^ 


The  returns  for  week  ending  Nov.  29  (five  daysj  exhibit  a 
loss  of  $327,463,951  contrasted  with  the  previous  full  week,  but 
compared  with  week  of  last  year  there  is  an  inorease  of  3  per  ct. 


iVak  and't  Km.  n. 


New  York 

llale$  ol— 

{Stoeki (kares.) 

(Cotton  .,,.  6alu.) 

(eraln buektU.) 

I  PttnUvm 6Ms.) 

Uoston 

Providence. .. 

Hertford 

New  Haven.. 

SpritiKfleld.... 
Worcester 

Portland 

Lowell 

New  Bedford 

Total  New  Bngland. 

Philadelphia 
Plttsbnrif  . 
Baltimore. 
Bnffalo 
VVashlntfton 
Wilminxton,  Del 
Syracuse 
Ilochester 


Total  Middle 

Chi  Cairo 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus  __ 

Indianapolis 

Peoria 

Orand  Rapids 


Total  Middle  Westers 

San  Francisco. 
Portland 
Seattle 
Tacoma.    .. 
Los  Angeles  .... 
Salt  Lake  City*, 

•  Total  Paotflc, 

Kansas  City.... 
.Minneapolis.... 

St.  Paul , 

Oraaha. 
Denver 
Duluth      . 
St.  Joseph 
Sioux  City 
Des  Moines 
Wichita, 
Lincoln 
Topeka. 

Total  Other  Western., 

8t.  Louis 

New  Orleans 

Louisville. 

.Memphis.... 

Kichmond.. 

Qalveston.., 

Nashville 

Dallas 

Fort  Worth 

Norfolk , 

Chattanooga 

Birmingiiam 

Lexington,. 

Total  Southern 

Total  all 

Ontaldc  New  Fork 


*  Not  Included  la  totals. 

Our  compilation  of  sales,  &c.,  of  stocks,  bsnds,  &c.,  for  the 
eleven  months  is  as  follows: 


OMcHptlon. 


stock  jfi'" 
RR.  bonds., 
(lov't  bonda 
State  bonds. 
Bank  stocks 

ToUl . . . 
Pat'l>m.bbls 
Cotton,  bis. 
(train,  bush. 

Total  value, 


in<t««  numtkJ,  1800. 


Btnn  mmtkt,  1889, 


Par  FoiiM  I 
or  Quantitv 


.Actual 
Foltu. 


|613r>40»435 


(8711840959 


A<Mr'gt\ 
PtU*.\ 


AUmml 
FalM. 


I 


Par  FahMl 

00,^00,981    I  «    f^MlAA'JA 

.v>4uv4;>o  1 I  ii6190.?*89.385i  ( .  ' .   .    _  — 

3.907.720  $309,''08,9S0    80-9         |8«8,74a»»4)  |W»,04Ml« 


4«r>«< 


80-6 


12,992.500  I3.1i2.'VI»  1»;-1 
|2.64%056,  56-3 
H.900.481  129-8 


,6l»8.HO0 
1,8W4,865; 


iMwinoi 


Ufi&Si 


i8l 


»652390342i)  ♦4025114,638,  61-7 

I   lS5,50-3.000H;2l,090.8rol8»Xc 

21.783.6  X)l«117«017.104!194-18 

1752.640,524j|140l3«2,93l  |8JC. 


'f«S6«.0MJMO  MUS9tO.I83, 

j    «t»3*Mao 

I        l7.OS2.aOO 


<7J664  4,943! 


7 


|ia7MM,««0,Ma. 


|«44a8<W.988 


7fi2 
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TRE  FINANCIAL  SITUATION. 
The  monetary  situation  has  remained  during    the 
week  without  any  marked  change.     It  is  satisfactory, 
however,  to  note  that  the  leading  events  have  all  been 
favorable.     The  drop  in  the  Bank  of  England  minimum 
from  6  to  5  per  cent  is  of  that  nature  ;  so   also  is  the 
decline  in  the  rate  for  foreign  exchange,    the  latter 
removing  the  fear  which  began  to  be  felt  of  an  export 
of  gold  and  opening  up  a  possibility  of  an  import 
movement.     Of  the  same  character  is  the    progress 
making  towards  a   settlement  of  railroad  differences, 
about  which  we  have  remarked  below.     Scarcely  any 
transaction  could  contribute  more  to  restore  confidence 
than  to  have  our  great  carrying   industry  put  upon  a 
safer   basis.     In  an  article  on  a  subsequent   page   we 
have  investigated  a  remark  made  a  few  weeks  since  by 
Mr.  Gould,  and  which   has  been  widely  discussed  and 
questioned,  as  to  the  effect   on  the  net  income  of    the 
Western  roads  of  a  rise  in  freight  charges  of  one  and 
four-tenths  mills  per  ton  mile.     We  find  that    Mr. 
Gould's  statement  as  to  tonnage  was  under  the  truth 
rather  than  over  it,  and  hence  the  satisfaction  now  felt 
over  the  arrangements  making  to  settle  railroad  differ- 
ences.    Then  there  is  a  further  grain  of  comfort  found 
in  the  introduction  in  the  Senate  of  the  bill  to  extend 
to  July  1  the  time  for  the  withdrawal  of  goods  held 
in  bond  under  the  old   tariff  law.     The  measure  of 
course   may  not  pass,  but  there  appears  to  be  a  good 
prospect  of  its  passage,  and  under  the  conditions  of  our 
money  market   speedy  action  appears  very  desirable. 

We  may  presume  that  within  a  little  over  a  month 
there  will  be  free  arrivals  of  currency  in  New  York. 
Even  now  the  banks  are  discounting  paper  for  their 
customers  a  little  more  liberally  than  they  were.  It  has 
been  stated  that  this  liberality  was  possible  only  because 
more  loan  certificates  were  taken  out  by  some  of  the 
Clearing-House  institutions.  In  a  sense,  that  is  true. 
At  the  same  time  it  is  to  be  said  that  in  important  par- 
ticulars the  banks  have  improved  their  condition  mate- 
rially during  the  last  two  weeks ;  and  with  the  period 
for  the  movement  of  currency  to  the  West  and  South 
nearly  over,  and  a  return  flow  in  prospect,  it  seems 
likely  that  the  limit  of  outstanding  certificates  has 
been  nearly  reached.  It  is  well  enough  to  state 
also  that  the  total  certificates  outstanding  do  not 
even  yet  aggregate  one-half  of  the  amount  put 
afloat  in  either  1873  or  1884.  Still,  the  condition 
of  money,  as  already  said,  has  not  changed  greatly. 
The  offerings  on  call  are  confined  to  bankers'  balances, 
but  have  been  at  quite  regular  rates  except  on  Monday, 
when  the  figure  was  temporarily  run  up  to  15  per  cent. 
For  the  week  the  range  has  been  15  and  3  per  cent, 
and  the  average  has  been  about  6  per  cent,  at  which 
renewals  have  been  made;  this  is  also  the  minimum 
rate  quoted  at  the  banks  and  trust  companies.  For 
time  money  6  per  cent  has  been  bid,  with  a  commission 
which  would  make  the  rate  8  per  cent,  but  this  has 
failed  to  bring  out  offerings.  The  quotations  for 
commercial  paper  are  nominally  7i  per  cent  for  sixty 
to  ninety-day  endorsed  bills,  7i@8  per  cent  for  four 
months'  acceptances  and  8  to  10  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run  ; 
but  there  are  no  buyers  with  the  exception  of  a  few 
out-of-town  banks. 

The  Bank  of  England's  minimum  rate  was  reduced 
on  Thursday  to  5  per  cent  from  6  per  cent,  at  which  it 
had  stood  since  November  7th.  The  holdings  of 
bullion   by  the  Bank  now    amount    to    £24,896,075, 


against  £19,544,513  on  November  6th.  Discounts  in  ' 
London  are  also  reported  lower,  sixty  to  ninety-day 
bank  bills  being  quoted  at  3f  per  cent.  The  Bank 
of  England  gained  £313,000  bullion  the  past  week ; 
a  special  cable  to  us  states  that  this  is  due  to  the  import 
of  £213,000  from  Australia  and  miscellaneous  sources, 
to  receipts  from  the  interior  of  Great  Britain  of  £81,- 
000  and  to  an  export  to  Brazil  and  other  points  of 
£81,000.  The  open  market  rate  at  Paris  is  3  per  cent, 
at  Berlin  it  is  5  per  cent  and  at  Frankfort  it  is  also  5  per 
cent.  The  announcement  is  made  that  early  in  Jan- 
uary a  3  per  cent  French  redeemable  rente  amounting 
to  883,000,000  francs  will  be  issued. 

Our  foreign  exchange  market  has  been  weak  and  un- 
settled and  so  closed  yesterday.     This  change  in  condi- 
tion has  been  mainly  due  to  a  liberal  supply  of  commer- 
cial bills  drawn  against  cotton  shipments  and  a  pressure 
of  bankers'  bills  against  outgoing  securities,  the  arbi- 
trage houses  having  bought  freely  of  stocks  since  Mon- 
day.    The  easier  discounts   in  London  and  the  close 
money  market  here  have  also  had  more  or  less  influence. 
On  Thursday  some  first-class  bankers'  drafts  were  sold 
at  a  price   which  is  only  half  a  cent  above   the  gold- 
importing  point,  while  yesterday  there   were   transac* 
tions  at  which  imports  of  gold  could  be  made,  though 
the  margin  would  be  slight.     It  is  a  notable  fact  that 
within  a  fortnight  exchange  has  been  twice  close  to  the 
importing  and  once  near  the  exporting  point.    On  Mon- 
day Brown  Bros,  reduced  short  sterling  to  4  88,  leaving 
the  long  rate  at  4  82|,  and  Kidder,  Peabody  &  Co.  and 
the  Canadian  banks  also  reduced  the  sight  rate  to  4  88, 
leaving  their  sixty  day  rate  at  4  83.    On  Tuesday  Brown 
Bros,  posted  4  82  for  long  and  4  87  for  short.     These 
rates  were  also  posted  by  the  Bank  of  Montreal,  while 
Kidder,  Peabody  ^  Co.  reduced  to  4  82^  for  sixty  day 
and  4  87  for  sight,  and  the  Bank  of   British  North 
America  to  4  82^  for  the  former  and  4  87i  for  the 
latter.     The  market  was  then  almost  demoralized,  and 
on  the  following  day  the  Bank  of  British  North  America 
fell  to  4  82  for  long  and  4  87  for  short,  while  Kidder, 
Peabody  &  Co.  posted  4  83  for  the  former  and  4  86^ 
for  the  latter.     The  change  in  the  Bank  of  England 
mimimum  caused  a  reduction  by  Brown  Bros,  and  the 
Bank  of  British  North  America  on  Thursday  to  4  86^ 
for  sight.     The  Bank  of  Montreal  fell  to  4  81^  for  sixty 
day  and  4  85^  for  sight.     Yesterday  both  Brown  Bros, 
and  Kidder,  Peabody  &  Co.  quoted   60-day   sterling  at 
4  81,  but  the  former  placed  the  short  rate   at  4  85^, 
while  the  latter  posted  4  85.     The  rates  at  the  end  of 
the  week  stood  at  4  81@4  83  for  long  and  4  85@4  86  for 
short,   with     actual    business    done    at  4   79@4  79^ 
and  4  83i@4  84. 

While  no  meeting  of  the  Western  railway  presidents 
has  yet  been  called,  it  is  gratifying  to  see  that  very 
satisfactory  progress  is  being  made  in  placing  rates  on 
a  more  remunerative  basis.  The  work  in  that  direction 
the  present  week  is  of  great  importance.  In  the  first 
place  it  has  been  agreed  to  advance  on  the  1st  of  Janu- 
ary the  west-bound  rates  between  Chicago  and  the  Mis- 
souri Eiver  to  conform  to  the  corresponding  tariffs  on 
east-bound  business,  that  is  from  a  basis  of  70  cents  on 
first-class  freight  to  75  cents,  this  advance  extending 
through  the  various  classes  of  freight  and  ranging  from 
1  to  5  cents  per  100  lbs.  The  action  relates  to  all 
points  on  the  Missouri  Eiver  from  Omaha  to  Kansas 
City,  and  will  apply  also  on  traffic  to  local  and  inter- 
mediate points.  This  step  completes  the  restoration  of 
tariffs  west-bound  to  the  Missouri  Eiver.  It  will  be  re- 
membered that  early  last  summer  in  the  demoralization 
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then  existing  the  rate  on  first-olaas  freiglit  litid  got 
down  118  low  aa  60  cents,  and  that  from  this  there  was 
an  ttdviinoc  the  lat  of  August  to  70  ceuta, 
to  which  now  the  5  cents  further  is  to  be 
added.  It  deserves  to  be  mentioned  that  id 
the  case  of  the  tariffs  between  Chicago  and  St. 
Piinl  mucli  the  same  policy  had  been  pursued — that  is, 
there  were  two  successive  advances,  first  on  August  1 
to  fiO  cents  on  the  basis  of  first-class  freight  (from  40 
cents  on  local  business  and  only  30  cents  on  through 
business,  the  previous  figures)  and  then  on  November 
17  a  second  advance  to  the  basis  of  60  cents. 

But  action  has  likewise  been  taken  this  week  to  restore 
east-bound  tariflfs  to  Chicago.     The  one  bad  feature 
lately  was  the  reduction  in  grain  rates  from  Missouri 
River  points,  on  the  order  of  the  Inter-State  Commerce 
Commission,  which  order,  after  considerable  wrangling, 
the   roads   finally  put   into   effect   November  17.     It 
seems  now  that  rates  are  again  to  be  advanced.     lu  any 
event  it  has  been  decided  to  raise  the  tariff  on  corn 
from  the  Missouri  River  to  Chicago  from  17  cents  to 
19  cents  and  on  wheat  from  20  to  22  cents.     West  of 
the  Missouri  River  we  are  told  the  advance  will  average 
between  1^  and  2  cents  per  100  lbs.,  and  furthermore  it  is 
stated  the  idea  is  simply  to  put  tariffs  back  to  the  basis 
prevailing  before  the  emergency  reductions  made  last 
February,  when  grain  prices  in  the   markets  of  the 
world  ruled  so  extremely  low  and  the  condition  of   the 
farming  industry  was  very  depressed.     The  managers 
likewise  resolved  to  advance  cattle  rates  from  22  cents 
to  23|  cents,   a  proportionate  advance  to  be  made 
in    rates     on    points     between    the     Missouri      and 
Mississippi      rivers,     and      some    increase    also     on 
shipments  from  points  west  of  the  Missouri  River. 
The  22  cent  rate  has  ruled  since  August  25th,  to  which 
it  had  been  raised  from  13^  cents.     At  that  time  also 
other    east-bound    rates    from    the    Missouri    River 
were  marked  up— on  hogs  and  sheep,  for  instance,  and 
on  dressed  beef,  packing-house  products,  lumber,  &c. 
With  regard  to  the  question  of  the  equalization  of  rateg 
on  live  hogs  and  packing-house  products,  so  as  to  accord 
with  the  decision  of  the  Inter- State  Commerce  Com- 
mission, the  action  of  the  managers  this  week  has  not 
been  quite  up  to  expectations,  the  live-hogs  tariff  from 
Kansas   City  to  Chicago  being  reduced  from  25  to  18 
cents,  instead  of  the  rates  on  packing-house  products 
being    raised    from    18    to     25     cents.      Still,    prior 
to     the    advance     on    August    25    both    live     hogg 
and    packing-house    products    were     moved    at    the 
ruinously  low    figure    of  12    cents.     We    have    taken 
pains  to  recount  these  various  steps,  because  they  show 
that  this  week's  action  is  only  part  of  a  general  move- 
ment which  has  been  in  progress  for  some  time,  and 
that  the  Western  rate  situation  is  being  slowly  but  very 
decidedly  improved. 

The  returns  of  net  earnings  received  make  it 
evident  that  the  action  in  improving  rates  is  very 
timely.  The  Union  Pacific  preliminary  report 
for  October  has  been  issued,  and  records  a  falling  off 
as  compared  with  the  corresponding  month  last  year  of 
no  less  than  $482,459.  This  is  the  result  almost  entirely 
of  augmented  expenses,  gross  receipts  having  increased 
slightly — $5,264.  No  other  company  makes  so  bad  an 
exhibit  as  this,  and  yet  there  are  quite  a  good  many 
roads  with  unfavorable  statements  and  only  a  few  with 
improved  results.  Thus  the  Burlington  &  Quincy  has 
158,459  gain  in  gross  but  $65,946  loss  in  net ;  the 
Canadian  Pacific  with  $59,447  increase 
$22,068  decrease  in  net, 


&  Memphis  with  only  $12,582  loss  in  grow,  report! 
$31,182  loss  in  net.  Then  the  Louisville  &  Naahville 
loses  $43,733  in  net,  the  Central  of  Georgia  lo«ei 
$77,171,  the  Cleveland  Cincinnati  Chicago  &  St.  Louia 
$11,182  and  the  Louisville  Now  Orleans  &  Texaa 
$46,268— all  on  larger  grosa.  The  Erie  haa  lost 
$92,264  in  gross  and  $91,974  in  not.  We  have  aaid 
there  wore  a  few  favorable  returns.  The  Rio  Grande 
Weatern  is  one  of  these,  having  gained  $42,000  io 
gross  and  $13,690  in  net.  On  the  Ontario  &  Weatern 
there  is  an  iucreaae  of  $45,122  in  groai  and 
$24,494  in  net.  The  West  Virginia  Central 
has  gained  $33,695  in  grosa  and  $5,720  in  net,  and 
the  Norfolk  &  Western  $31,156  and  $4,976  respec- 
tively. The  Western  New  York  &  Pennsylvania  suf- 
fered a  decrease  in  gross,  but  managed  to  reduce 
expenses  heavily,  so  that  the  net  stands  at  $101,376, 
against  $82,930.  The  Louisville  New  Albany  &  Chi- 
cago, the  Kentucky  Central  and  the  Elizabethtown 
Lexington  &  Big  Sandy  have  only  jnat  reported 
results  for  September,  but  all  show  decreased  net. 

As  concerns  the  condition  of  general  trade,  we  have 
this  week  prepared  our  statement  of  bank  clearings  for 
the  month  of  November,  and  the  exhibit  is  quite  inter- 
esting. In  November  last  year  there  was  an  extraordi- 
nary increase  in  the  aggregate  of  clearings,  the  total 
being  about  650  million  dollars,  or  15  percent,  in  excess 
of  that  for  the  corresponding  month  of  the  year  preced- 
ing. Notwithstanding  this  heavy  gain  last  year,  there 
is  this  year  a  further  addition  of  151  million  dollars,  or 
about  3  per  cent.  The  following  furnishes  a  compari- 
son by  months  back  to  January,  both  with  and  without 
New  York.  It  will  be  observed  that  outside  of  New 
York  the  increase  is  about  167  million  dollars,  or  8"5 
per  cent. 


Jannarr... 
February . 
March 

l8t  quarter 

Aprtl 

M«T 

June. 

2d  quarter. 

8  months... 

July 

August 

September. 

3d  quarter, 

9  months 

Ootober.... 
Norember. 


Clear^nf,  Total  AU. 


1880. 


1888. 


*  * 

S.22S.831,3m!  4,82S,1»7,81S 

4.100.96S,4M|  l,17i.»12,81« 

4,688,344.491 1  4,S03.SS7,785 


U,216,ia6,S7».  13,603.&«8,460 


4,770,031,538 
6,886,074431 
6,032,367,411 


15,828,473,080 


29,843,838,459 


4,343,858,929 
4.794,808.498 
4,712,485.U7 


18,850,960.642 


^7,354,618,992 


4,787,435.912;  4.842,802391 
4,734,973.871,  4,306126,778 
4.931.853.362    4,250,485.435 


14,434.263.145  13.201.394,104 


44.277,901,604  40,565.918.098 

5.742.358.917    5.589,363,949 
5.191.725.342    5.M0.739,800 


P.OU 


+8-3 
+6-4 
+1-9 


Obofinff  OuUUU  N»w  Ttrk. 


1889. 


IP.Ot. 


1.951.4S2,9e« 
1,579,609,MS 
1,766,420,901 


+6-3  6,298 jeS333 

+9-8  1348,350,371 

+21-6  2,087,641.889 

+8-8:  1,873,756,836 


1.786.498,9M|+Ut 
l,479,a8«3Wl  +8-8 
1.818.799,604    +9-4 


+12-8 


+9-1 

+a-7 

+9-9 
+18-0 


+9-3 


+9-2 

+S-1 
+  S-0 


5,767.647,075 


u.o64.oio.9ae 

1.934.278.800 
1,774.838.523 
1,839.880,028 


5.648.975,416 


18,802,988,893 

2.176326,483 
1.993.281.392 


4.848.978.288 

1.693.87S.868 
1.714,51ii367 
1.841A17332 


4,949304,046 


9,7«e3803U 


+9-* 
+18-9 
+188 
+14-J 


+18D 


+1*0 


1,788.U8.S<0  +11-8 
1369.876414  flS'7 

i.seo37»3i8  +irr 


43483aa.i'o 


14,84«,87«,48S 

1,961.«0«3H 
1338364378 


fU-6 


+13-* 

+u-» 

+»6 


There  is  one  fact  that  modifies  somewhat  the  favor- 
able conclusions  to  be  drawn  from  the  November 
exhibit.  Stock  Exchange  speculation  was  much  heavier 
than  last  year,  and  this  tended  to  swell  the  aggregate 
of  clearings.  The  value  of  the  stock  sales  in  November, 
1890,  was  about  74  million  dollars  in  excess  of  Novem- 
ber, 1889.  If  we  follow  our  usual  custom  and  allow  an 
average  of  2^  checks  to  each  transaction  the  74  millions 
increase  in  sales  would  represent  an  increase  in  clearings 
of  185  million  dollars.  As  the  addition  to  total  clear- 
ings according  to  the  above  has  been  only  151  million 
dollars,  it  follows  that  there  must  have  been  a  decrease 
in  the  clearings  arising  from  transactions  outside  of 
stock  sales,  and  at  New  York  the  contraction  on  this 
basis  has  been  very  heavy.  In  other  words,  the  indica- 
tions point  to  a  falling  off  in  mercantile  trade  here. 


in  gross  has  I  But  as    the    financial   disturbances  occurred  during 
The  Kansas  City  Fort  Scott '  November  and  merchants  found    it  diflScnlt  to  get 
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accommodation  at  the  banks,  such  a  result  is  per- 
haps not  very  remarkable. 

The  Stock  Exchange  has  been  as  depressed  this  week 
as  it  was  strong  last  week.  Under  ordinary  circum- 
stances the  action  taken  at  the  West  in  advancing 
rates  would  have  had  a  stimulating  influence  ;  as  it 
wasj  it  had  no  effect  whatever.  0ne  reason  for  the 
weakness  is  the  difiiculty  in  securing  time  loans,  and 
then  alsQ  operators  tox  a  decline  haye  been  active  and 
are  preSsitlg  iheir  advantage,  the  bad  statement  of 
the  Union  Pacific  being  used  by  them  with  considera- 
ble force  against  prices.  The  reduction  of  the  Bank 
of  England  rate  did  not  affect  the  market  to  any  extent. 
The  coal  properties  were  attacked  early  in  the  week  on 
reports  of  differences  between  the  companies,  but  it  was 
subsequently  stated  that  an  understanding  had  been 
come  to  as  regards  both  prices  and  production.  The 
Eio  Grande  Western  Road  has  declared  a  dividend  on 
its  preferred  stock. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Ending  December  5,  1890. 


Currency., 
Gold 


Total  gold  an<l  legal  tenders. . 


Received  by 
N.T.  Banks. 


$2,295,000 
600,000 


$2,S96,000 


Shipved  by 
If.  r.  Banks. 


$2,522,000 
1,818,000 


$4,140,000 


Net  Interior 
Movement, 


Loss.      $227,000 
Loss.     1,018,000 


Loss.  $1,245,000 


With  the  Sub-Treasury  operations  the  result  is: 


TFeefc  EnOing  December  6, 1890. 

Into 
Banks. 

Out  of 
Bank*. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  moTement.ae  abore 
flub-Treasnry  operations — ...- 

$2,895,000 
13,100,000 

$4,140,000 
14,800,000 

Loss.  $1,845,000 

Total  gold  and  legal  tenders 

$16,995,000 

$lH,940,000l  Loss.  $2,945,000 

Bullion  holdings  of  European  banks. 

Banks  of 


England 

Prance ; 

Germany 

Anst.-Hung'y. 
Netherlands... 
Nat.  Belgium . 

Tot.  this  week 
Tot,  prey,  w'k. 


I>ecember  i,  1890. 


Ooid. 


£ 

24,896,075 
44,841.000 
26,484,667 
4,922.000 
:),816,000 
2,818,000 


106,267,742  85,858,333 
106.080.075  88,010,000 


49,801,000 
12,732,333 
18,679,000 
6,336,000 
1,409,000 


Total. 


S 

24,898,076 
94,642,000 
38,197,000 
21,601,000 
8,851,000 
4,227,000 

192,114,076 
192,090.076 


December  6,  1889. 


Gold. 


£ 

19,964,318 
50,999,000 
26,928,687 
5.410,000 
6,188,000 
2,866,000 


110,145,985 
110,980.588' 


Silver. 


£ 


49,931,000 
12,984,333 
18,062,000 
6,974,000 
1,333,000 


Total. 


£ 
19.954,318 
100,030,000 
38.893,090 
21,462,000 
11,162,000 
3,999,000 


86,364,3:33  196,400,318 
;.264.333  107,244,899 


ILL      EFFECTS      OF     AN     INDEPENDENT 
TREASURY. 

We  notice  that  Secretary  Windom  in  his  report  takes 
strong  ground  against  a  revision  of  our  sub-treasury 
law.  In  expressing  his  opinion  he  seems  to  compare 
the  independent-treasury  arrangement  with  the  bank- 
deposit  system  of  1837  that  it  superseded,  and  with  the 
bank-deposit  system  which  is  still,  to  a  comparatively 
small  extent,  in  practice.  His  argument  is  two-fold — 
(1)  that  banks,  if  they  held  the  Government  money 
might  be  unable,  and  would  most  certainly  be  embar- 
rassed, to  meet  the  Government  requirements  in 
critical  times,  and  (2)  that  the  Government  accumu- 
lations serve  as  a  reserve  to  afford  relief  to  com- 
merce at  just  such  epochs.  The  Secretary  illustrates 
his  argument  by  stating  what  he  was  able  to  do  in  the 
way  of  disbursements  in  September  to  relieve  the  pres- 
ent stringency,  and  fortifies  it  by  quoting  from  the 
annual  report  of  the  Secretary  of  the  Treasury  for  the 
year  1857  a  statement  showing  the  better  position  of 
the  Treasury  with  respect  to  the  banks  and  commerce 
in  1857  than  in  1837. 

Mr.  Windom  is  undoubtedly  right  in  saying  it  would 
be  undesirable  to  return  to  the  deposit  system  of  1837 
for  which  the  sub-treasury  system  was  substituted. 
At  the  same  time  we  might  assert  without  reservation 
that  it  would  be  extremely  unwise  and  wholly  unneed- 


ful  for  the  Government  to  withdraw  deposits  which 
it  had  left  with  the  banks  in  the  awkward  manner  the 
deposits  were  withdrawn  in  1837  under  the  direction  of 
Congress.  It  was  done,  as  is  well  known,  at  a  time 
when  a  spirit  of  speculation  had  taken  full  possession 
of  the  people.  After  merchandise  of  every  kind  had 
felt  its  influence  the  speculation  turned  upon  land,  and 
finally  upon  Government  land.  The  amount  received 
by  the  Treasurer  for  sales  of  land  reached  $41,168,000 
in  1835  and  1836,  or  an  annual  average  of  $30,584,000, 
against  an  average  of  S2,671,730  for  the  four  years 
1829  to  1832,  both  inclusive.  To  stop  this  speculation 
the  Government  issued  in  July,  1836,  the  "Specie 
Circular,"  which  required  all  payments  for  land  to  be 
made  in  specie.  That  circular  and  the  speculation 
which  was  in  progress  naturally  put  the  banks  into  a 
strained  condition.  This  was  the  occasion  Congress 
took  (June,  1836)  to  pass  the  act  withdrawing  the 
bank  deposits  (37^  million  dollars),  in  four  instal- 
ments, making  the  dates  of  withdrawal  the  first  of 
January,  April,  July  and  October,  1837. 

We  cannot  think  these  facts  and  the  result  that  fol- 
lowed furnish  any  precedent  for  any  future  action  or 
any  argument  in  favor  of  an  independent  treasury.  So 
also  the  experience  we  have  been  passing  through  of 
late  months,  and  the  aid  the  Secretary  extended  to  the 
market  by  his  large  bond  purchases,  look  to  us  as  hardly 
sufficient  excuse  for  the  retention  of  the  many  millions 
of  dollars  in  Government  vaults  and  outside  of  com- 
merce during  so  many  months,  and  years  even,  merely 
that  it  might  be  on  hand  for  disbursement  this  fall.  In 
fact  we  doubt  very  much  the  wisdom  of  the  Treasury 
holding  a  reserve  fund  to  disburse  at  odd  intervals  when 
the  banks  need  it;  we  think  the  influence  of  such  a 
resource  is  not  favorable  to  a  conservative  bank  manage- 
ment. The  time  was  when  our  banks  provided  before- 
hand for  the  fall  trade,  and  so  trimmed  their  sails,  if  we 
may  be  permitted  to  use  the  expression,  through  the 
summer  months  as  to  avert  a  storm,  by  preparing  them- 
selves for  the  crop  demand.  Of  late  years  they  have 
looked  to  the  Treasury  wholly,  and  have  gone  through 
the  summer  trenching  on  their  reserves  regardless  of 
any  increased  drain  sure  to  come  later  on.  Besides,  the 
Treasury  cannot  always  have  a  surplus  to  disburse,  and 
yet  the  habit  of  leaning  on  it  once  formed  gets 
chronic,  so  that  legitimate  trade  is  as  a  rule  sacrificed 
to  speculation. 

The  chief  harm,  however,  which  an  independent 
treasury  does,  is  not  the  carrying  of  a  large  balance 
steadily  for  years — that  is  a  loss  to  commerce  of  just  so 
much  capital,  but  the  loss  is  measurable;  the  chief 
harm  is  in  the  taking  out  of  the  banks  of  a  few  millions 
one  week  or  month  and  perhaps  not  putting  it  back  until 
two  or  three  weeks  or  months  after.  This  irregular 
action  of  receipts  and  payments  is  constantly  occurring 
and  no  Secretary  of  the  Treasury  can  prevent  it. 
We  have  a  forcible  illustration  in  the  Government  opera- 
tions during  the  last  two  months,  as  may  be  seen  from 
the  subjoined  statement  of  the  cash  holdings  in  sub- 
treasury  on  the  first  of  each  month  named. 


,Net  Holdings  bi  Treabubeb. 


Gold  coin  and  bnlUon 

Silver  coin  and  bullion , 

U.  S.Treas'ynotes,  act  July  14,'90 

Legal  tender  notes 

National  banic  notes 

Fractional  sUver 

Total  Gov't  caali  In  sub-treasury 


1890. 
October  1. 


147,981,732 

6,590,212 

962,500 

5,775,290 

4,620,511 

20,768,255 


186,698,500 


1890. 
November  1 

i 

156,315,624 
4,311,693 
2,431,649 
5,353,263 
3,66i!,638 
19,728,007 

191,852,874 


1890. 
December  1, 

"i 

162,439,381 
2,477,691 
2,039,144 
4,835,720 
3,417,095 
19,216,599 

194,425,630. 
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Theae  flgiiroe  show  U8  that  the  net  hoWinga  of  cash 
in  the  sub-troafliiry  in  the  month  ending  with  Nov. 
l8t(that  is  in  Ootobor)  increased  ♦5,154,374  and  in 
November  increaaed  again  $2,572,756.  These  are  not 
large  items  in  ordinary  times,  but  under  present  circum- 
stances thoy  are  large,  and  it  is  impossible  to  say  how 
muci»  loss  Iwts  accrued  to  individuals  and  to  commerce 
which  would  not  have  uccrued  had  the  banks  been  able 
to  retain  this  7f  millions  of  currency.  We  do  not  speuk 
of  the  item  to  cast  any  blame  upon  Mr.  Windom's 
managemont.  Ho  would  have  avoided  the  accumula- 
tion if  he  could  have  done  so.  It  is  the  system  which 
is  at  fault.  But  we  have  not  room  to  pursue  this  sub- 
ject further  to-day. 

CURRENCY     WANTS    OF    OUR    DOMESTIC 
COMMERCE. 

Under  the  head  of  "  Reports  and  Documents "  we 
give  up  a  good  many  pages  to-day  to  Secretary  Win- 
dom's report  and  to  the  report  of  Mr.  Lacey,  Comptroller 
of  the  Currency.  The  suggestions  each  makes  with  re- 
gard to  the  currency  are  especially  timely.  Particu- 
larly are  we  pleased  to  find  that  these  documents  bring 
out  so  clearly  the  defects  of  the  present  system  for 
supplying  the  needs  of  the  country,  defects  wliich 
prove  the  inflexibility  of  the  currency  and  its  lack  of 
powet  to  adapt  itself  to  the  wants  of  our  internal 
commerce. 

We  have  received  many  approvals  of  our  remarks  of 
last  week  with  regard  to  "Our  Currency  and  Farmers' 
Needs,"  and  we  have  also  received  criticisms,  which  are 
perhaps  more  useful.  No  doubt  the  proposals  we  made 
were  not  all  of  them  in  harmony  with  recent  precedent 
and  consequently  with  the  drift  of  current  thought  in 
the  East.  After  the  experience  of  the  last  quarter  of  a 
century  it  is  difficult  for  some  minds  to  get  beyond  a 
government  bond  or  a  government  fiat  in  their  concep- 
tion of  a  currency.  Moreover  the  idea  of  local  issues, 
which  we  broached,  brings  up  visions  of  a  more  remote 
period  when  the  country  was  flooded  with  worth- 
less State  issues,  and  suggests  a  return  of  like  conditions. 

It  is  well  enough  to  say,  however,  that  we  have  no 
wish  for,  and  no  intention  of  favoring,  a  currency 
which  is  not  well  secured.  In  our  article  we  stated 
that  what  we  believed  was  wanted  was  liberty  to  com- 
merce "under  certain  restrictions  as  to  security  "  to 
shape  its  own  currency.  But  security  need  not  neces- 
sarily mean  Government  bonds.  To  make  bonds  a  con- 
dition would  be  to  make  the  organization  of  a  permanent 
system  impossible,  for  it  must  be  assumed,  we  think, 
that  the  people  will  never  create  a  Government  obliga- 
tion for  currency  purposes.  When  we  had  bonds  to 
market,  when  the  Nation's  life  depended  upon  their 
being  marketed — at  such  a  time  and  under  such  condi- 
tions it  is  not  surprising  that  it  should  have  been  con- 
sidered a  wise  me<isure  to  widen  the  demand  by  creating 
for  the  bonds  a  new  use  for  banking  and  currency  pur- 
poses. A  very  different  case  is  presented  when  that 
crisis  has  passed,  and  when  through  severe  taxation  the 
nation  has  almost  extinguished  its  bonded  indebtedness. 
Furthermore,  as  an  independent  question,  we  should 
much  doubt  the  wisdom  of  bonds  of  any  kind  being 
made  security  for  paper  issues.  The  bonds  have 
to  be  first  bought  with  capital  that  could  be  actively 
employed  in  commerce,  and  unless  it  is  actually  neces- 
sary for  commerce  to  make  this  sacrifice  for  the  sake  of 
security  it  evidently  ought  not  to  be  done. 

Besides,  there  is  a  new  force  working  in  the  United 
States  which  cannot  be  ignored  in  any  currency  discus- 


sion now-A-days,  and  which  will  of  ncoewiity  hsre  ft 
share  in  shaping  a  now  iyit«m.  What  we  refer  to  is  to 
be  found  embodied  in  Farmers'  Alliances  and  in  their 
demands  for  currency  issues — demands  that  are  not  with- 
out reason,  for  they  have  their  origin  in  the  chftDged 
condition  which  our  Western  and  Southern  conntrj 
has  entered  into  in  the  last  ten  years.  During  thftt 
perio<l  the  South  has  in  a  commercial  sense  been  bom 
again,  and  the  activities  throughout  the  immense  dis* 
tricts  west  of  the  Mississippi  Kiver^-or  we  should  saj 
west  of  Lftke  Superior — have  been  in  great  part 
created.  We  might  almost  affirm  that  Chicago  was  the 
extreme  centre  of  trade  in  1880,  while  now  the  situation 
can  only  be  described  as  a  network  of  trade  centres  all 
the  way  to  the  Pacific.  Under  this  change,  now  cur- 
rency facilities  are  obviously  needful.  A  device  that 
operated  well  enough  when  Chicago,  in  its  1880  shape, 
was  the  limit  for  which  provision  was  to  be  made, 
comes  far  short  of  meeting  the  wants  of  Chicago  in  its 
1890  shape,  and  much  farther  from  meeting  the  wants 
of  the  centres  of  activity  another  thousand  or  two 
thousand  miles  distant  from  the  source  of  currency 
supply. 

These  conditions,  too,  suggest  requirements  not  for 
moving  enlarged  grain  crops  alone,  though  that  is  an 
immensely  increased  item,  but,  as  said,  for  facilitating 
home  activities  of  every  description  carried  on  within 
new  communities  outside  of,  remote  from,  and  in  large 
measnre  independent  of,  the  old  trade  centres,  and  also 
of  each  other.  For  illustration,  consider  a  moment  the 
building  trade — a  strictly  local  development  which, 
during  the  past  few  years,  has  been  at  every  point  so 
prosperous.  Towns  and  villages  have  not  only  sprung 
into  existence,  but  cities,  say  like  Denver,  which  even 
had  a  very  substantial  growth  before,  have  more  recently 
added  business  blocks  and  dwellings  equal  to  the 
best  in  the  United  States.  These  are  not  what  we 
might  call  the  product  of  a  forced  or  unnatural 
growth  ;  they  follow  in  the  wake  of  wealth  acccnmnla- 
tions  and  come  in  response  to  demands  for  business; 
and  though  of  course  any  such  development  can  bo 
over-done  for  a  time,  we  doubt  whether  at  most  Western 
points  this  has  been  overdone  to  any  greater  extent 
than  it  has  been  overdone  in  the  East,  And  yet  what 
an  amount  of  work  that  growth  affords  the  lumberman, 
the  quarryman,  the  brickmaker,  the  iron  founder  and 
the  thousands  of  other  laborers  in  allied  industries,  the 
larger  number  of  which  find  development  within  each 
locality  or  neighborhood.  We  have  cited  new  building 
enterprises  because  they  form  a  constant,  necessary, 
general  feature,  prominent  in  the  activities  of  these  new 
foci  of  our  internal  commerce;  and  so  is  the  production 
and  marketing  of  grain  a  feature  common  to  them  all. 
But  if  we  were  to  pass  along  the  wide  stretch  of 
country  referred  to,  we  should  find  that  in  addition  to 
these  kinds  of  growth,  almost  every  district  is  likewise 
distinguished  in  some  special  department, — perhaps  of 
mining,  perhaps  of  smelting,  perhaps  of  fruit-raising, 
or  something  else  needing  local  currency  facilities 
while  individualizing  these  independent  communities. 

Do  not  such  facts  disclose  not  alone  an  enlarged  want 
for  currency  but  a  want  for  a  local  source  or  stores  of 
currency  at  once  responsive  to  local  demands  ?  An 
uncertain  supply  at  New  York,  the  other  end  of  the 
Continent,  a  supply  which  is  always  fully  occupied 
when  enterprise  is  active,  does  not  meet  the  case 
at  all.  Farmers'  Alliances,  under  the  pressure 
of  these  conditions,  are  just  now  looking  in  the 
direction      of     silver     coinage,     because      of     their 
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belief  that  by  that  means  a  currency  limitless  in  amount 
will  be  secured  and  every  town  will  have  its  share.  We 
do  not  care  to  stop  to-day  to  refute  this  claim  further 
than  to  assert  that  free  coinage  would  have  no  such 
effect.  We  think  our  assertion  on  that  point  ought  to 
have  weight,  even  among  those  who  abused  us  so  roundly 
for  our  facts,  figures  and  opinions  when  the  silver  bill 
now  in  force  was  being  discussed — opinions,  &c.j  which 
have  since  been  so  literally  fulfilled.  At  all  events  the 
settlement  of  the  issue  as  to  the  effect  of  free 
coinage  of  silver  is  not  essential  in  this  difcus- 
sion  to-day.  It  is  enough  to  know  that  the  lack  of  cir- 
culation complained  of  in  the  agricultural  districts  is 
not  due  to  a  small  supply  in  the  whole  country,  and 
that  a  greater  supply  of  like  character  would  not  cure 
it.  This  we  proved  last  week,  and  we  should  not  recur 
to  the  matter  were  it  not  that  our  statements  have  been 
reinforced  now  by  those  in  Secretary  Windom's  report 
He  gives  the  details  there  which  disclose  that  the 
ITnited  States  had  on  the  1st  day  of  October 
$1,498,072,000  of  currency  in  circulation  ;  that  there 
was  an  increase  of  $93,866,813  in  the  amount  afloat 
from  the  1st  of  March,  1889  to  October  1,  1890,  and 
an  increase  of  168,354,333  in  the  three  months  from 
July  1  to  October  1  of  this  year.  These  figures  differ 
from  the  figures  we  gave  last  week  only  because  the 
dates  of  comparison  are  different,  and  they  bring  us  to 
the  same  conclusion.  In  fact  we  notice  that  Secretary 
Windom's  deductions  from  his  results  are  closely  analo_ 
gous  to  those  we  made.  That  is  not  surprising,  foj- 
although  there  has  been  all  along,  as  we  freely  admit, 
a  dearth  of  currency  throughout  the  agricultural  sec- 
tions, such  a  volume  of  currency  in  circulation  and 
such  new  supplies  thrown  upon  the  market  as  these 
statements  disclose,  without  affording  any  relief,  estab. 
lish  beyond  controversy  the  existence  of  a  grave  defect 
in  the  system. 

But  Secretary  Windom  and  Comptroller  Lacey  both 
seem  to  reach  the  conclusion  that  the  remedy  for  the 
evils  we  have  suggested  is  the  perpetuation  of  the  na. 
tional  bank  system,  the  currency  to  be  made,  by  perfect 
redemption,  flexible  and  adaptable  to  local  wants  such 
as  we  have  described.  That  method  of  meeting  the 
conditions  would  be  not  only  unobjectionable,  but  de 
sirable  if  it  could  be  carried  out.  The  local  banks 
would  then  become  the  local  issuers.  Of  course 
bonds  could  no  longer  be  the  security  for  the  '  note  ; 
those  features  of  the  law  would  have  to  be  revised.  So 
also  would  the  redemption  machinery  now  existing  have 
to  be  remodeled,  as  the  present  arrangements  are  of  no 
avail  in  keeping  the  notes  at  home.  Likewise  the  semi 
legal-tender  provisions  of  the  present  law,  especially  that 
provision  which  requires  every  national  bank  to  receive  at 
par  the  notes  of  every  other  national  bank,  would  have 
to  be  struck  out  ;  for  while  that  and  the  other  similar 
features  stand,  the  laws  of  trade  are  set  at  naught  and 
redemption  can  be  but  a  farce.  What  is  requisite  is  a 
note  issue  that  will  not  accumulate  in  New  York  City 
during  spring  and  summer.  The  note  must  have  an 
unfailing  tendency  towards  the  home  of  the  issuer 
where  it  is  needed. 

Along  these  lines  we  think  a  currency  system  could 
be  easily  devised  which  would  be  in  harmony  with  the 
demands  of  commerce  and  which  would  be  satisfactory 
to  the  localities  where  the  issuers  were  situated.  It 
has  always  been  the  boast  of  the  associations  having 
national  currency  that  when  it  was  once  jiut  out  the 
issuer  never  saw  it  again,  and  it  was  an  assertion  that 
proved  nearly  true.     To  perpetuate  such  a  system  we 


need  hardly  say  is  not  meeting  the  condition  or  demands 
of  our  domestic  trade. 


G ROWING    DIMENSIONS    OF   TRUNK  LI Nl 
INCOME. 

Only  two  of  the  great  east  and  west  trunk  lines  to 
the  seaboard — the  Erie  and  the  Bait.  &  Ohio — now  have 
their  fiscal  year  end  on  Sept.  30,  but  these  trunk  lines 
constitute  such  an  important  body  of  roads,  and  their 
income  is  so  large  and  keeps  so  steadily  growing,  that 
it  seems  very  desirable  to  continue  the  austom  of  com- 
piling their  earnings,  gross  and  net,  for  the  old  period, 
and  of  bringing  the  results  for  the  different  systems 
together  and  giving  an  aggi-egate  on  the  same.  Accord- 
ingly we  have  this  week  prepared  the  figures  in  our 
usual  form,  the  publication  of  the  Lake  Shore  state- 
ment for  the  quarter  ended  Sept.  30,  having  furnished 
the  last  of  the  returns  needed  for  this  purpose. 

In  the  great  industrial  activity  which  has  marked 
and  distinguished  the  last  twelve  months,  we  have  an 
especial  reason  for  wanting  to  see  the  course  of  trunk 
line  income  in  the  period  in  question.  The  statement 
may  be  made,  without  fear  of  contradiction,  that  at  no 
previous  period  in  the  history  of  the  United  States  has 
trade  been  of  such  large  proportions  as  during  these 
twelve  months,  and  the  activity  practically  extended 
to  all  branches  and  departments  of  business.  In  this 
we  are  referring  simply  to  the  volume  of  trade;  profits, 
as  we  all  know,  were  unsatisfactory.  Contemporane- 
ously with  this  industrial  activity  the  railroads  had  a 
very  large  grain  tonnage  as  a  result  of  the  excellent 
and  exceptionally  large  harvest  of  cereal  and  other 
crops  gathered  last  season.  Indeed,  it  was  these  good 
crops  that  laid  the  foundation  for  the  subsequent  ex- 
pansion in  trade.  The  present  season's  crops,  as  is 
known,  are  short,  but  this  circumstance,  while  being 
somewhat  of  an  influence  in  the  current  calendar  year, 
hardly  exerted  much  effect  in  the  year  ending  with 
September  30.  Hence  the  latter  year  comprises  a 
period  of  substantially  uninterrupted  heavy  trade  from 
beginning  to  end. 

The  trunk  lines,  by  reason  of  their  position,  natu- 
rally reflect  this  state  of  things  in  their  earnings,  and 
thus  these  earnings  in  a  certain  sense  constitute  a 
measure  of  the  growth  and  expansion  that  took  place. 
Fortunately  there  have  been  few  offsetting  elements  of 
an  unfavorable  nature,  though  the  reduction  in  east 
bound  rates  on  grain,  provisions,  &c.,  which  was  made 
last  spring  (May,  1890)  and  continued  in  force  all 
through  the  summer  and  up  to  last  week,  certainly  was 
an  adverse  influence  of  considerable  dimensions. 
Aside  from  this,  however,  and  low  rates  generally,  the 
conditions  were  encouraging  to  good  results.  Our 
compilations  cover  simply  the  usual  roads — that  is,  the 
New  York  Central  with  the  Nickel  Plate  and  Lake 
Shore,  the  Erie  with  the  New  York  Pennsylvania  & 
Ohio,  the  Baltimore  &  Ohio,  and  the  lines  east  of  Pitts- 
burg and  Erie  in  the  Pennsylvania  system — and  yet  the 
aggregate  addition  in  the  gross  earnings  of  these  roads 
reaches  very  large  figures. 

While  improvement  was  looked  for,  probably  few 
persons  have  any  notion  just  what  the  amount  of  in- 
crease has  been  as  compared  with  the  twelve  months 
preceding.  It  will  probably  be  a  surprise  to  hear  that 
roughly  these  roads  enlarged  the  aggregate  of  tlieir 
gross  receipts  almost  15  million  dollars.  Yet  such  is 
the  fact.  And  the  result  would  be  still  more  striking 
if  we  could  have  the  returns  of  a  few  other  roads  in  the 
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same  territory.  In  the  case  of  the  PennaylTania,  as 
alroudy  said,  our  total  embraces  simply  the  so-called 
lines  oast  of  Pittsburg  and  Erie.  But  the  lines  west  of 
Pittsburg  and  Erie  gained  no  less  than  14,028,372  in 
gross  receipts  in  only  the  nine  months  of  the  calendar 
year,  from  Jan.  1  to  Sept.  30.  In  other  words,  with  these 
included  wo  would  hare  instead  of  an  increase  of  15 
millions  for  the  twelve  months  an  increase  of  about  20 
millions.  But  as  wo  cannot  incorporate  these  Western 
lines  of  the  Pennsylvania  in  our  grand  aggregate  the 
comparison  will  have  to  bo  confined  to  the  figures 
already  mentioned. 

With  the  increase  of  15  million  dollars,  the  total  of 
the  gross  earnings  has  been  raised  to  the  large  sum  of 
over  181i  million  dollars— $181,611,083.  In  the  year 
preceding,  the  increase  had  been  not  qnite  two  million 
dollars,  and  in  the  year  before  the  increase  was  also 
quite  small,  or  5^  millions,  but  in  the  year  before  that 
the  increase  was  as  much  as  17  million  dollars,  and  in 
1885-6  14.}  millions.  In  these  earlier  years,  however, 
the  improvement  followed  in  great  measure  from  the 
restoration  of  rates  after  the  settlement  of  the  trunk- 
line  war.  The  war  ended  in  1885,  and  for  1884-5  total 
gross  receipts  were  only  127f  million  dollars,  while  in 
the  late  year,  as  already  stated,  they  were  181f  millions, 
so  that  in  the  interval  there  has  been  an  increase  of  54 
million  dollars.  In  1883-4  gross  receipts  were  142f 
million  dollars  and  in  1882-3  152f  million  dollars; 
consequently,  compared  with  those  years' the  increase  is 
not  so  large  and  yet  is  striking  nevertheless.  It  is  a 
significant  fact  that  since  the  settlement  of  the  trunk- 
line  war  in  1885  there  has  been  an  uninterrupted  addi- 
tion to  the  aggregate  of  gross  earnings  year  by  year, 
though  in  two  of  those  years,  as  already  pointed  ont, 
the  increase  was  quite  small.  The  following  is  a  recap- 
itulation of  the  aggregates  for  both  gross  and  net  results 
back  to  1878-79. 

TRUNK  LIKE  BAONIKOS  TEiLR  ENDINO  BEPTEHBEK  30. 


Tear, 


1878-79.. 
1879-80.. 
1880-81.. 
1881-88  . 
1882-83.. 
1883  84.. 


NU. 


110,438,899    45,616,870 


T^ear. 


QroM. 


Net. 


134,146,556 
1S9,C40,819 
130,152,507 
162.717.243 


56,034.659 
53,48>.401 

50,838.487 
58,180.288 


,  142.637,073;  50,552,871 


I  *  < 

1884-85 1*7,65»,896'  40.05i,045 

1885-86 '142,098,9201  f0,79e,413 

1888  87 ....llB9,440,880  88,113,773 

1887-88 164,932,035  63,399.116 

18S8-t9 186.704.836  51.168.552 

1880-00 1181,611,0831  56,560,240 


The  most  noteworthy  feature  in  this  exhibit,  next  to 
the  gain  in  gross  receipts,  is  the  lack  of  growth  in  the 
net  earnings.  There  is  of  course  very  decided  im- 
provement as  compared  with  the  very  bad  year  1884-5, 
but  otherwise  there  is  very  little  of  a  flattering  nature 
in  the  comparison  of  the  net.  In  the  late  year  gross 
earnings  increased  15  million  dollars  over  the  year  pre- 
ceding, as  already  stated;  the  net  increased  less  than 
2i  million  dollars.  If  we  compare  with  1887  we  find 
an  increase  of  22  million  dollars  in  gross,  but  less  than 
half  a  million  increase  in  net.  But  the  most  striking 
result  is  reached  when  we  compare  with  1879-80 — ^just 
a  decade  ago.  In  that  year  gross  was  only  134  mil- 
lions, while  now  it  is  181  millions,  or  47  millions 
larger.  But  with  this  47  millions  addition  to  gross 
receipts,  net  earnings  are  actually  less  than  at  that 
time  ($375,000  less).  In  other  words,  with  over  one- 
third  more  gross  earnings  than  ten  years  ago  there  is 
not  quite  so  much  net.  The  situation  in  brief  is  shown 
in  the  following: 


1889-90. 
$ 

GroRS  earnings 181,611,083 

Expenses 125,051,843 


1879-80, 

$ 

134,1 46,.555 

77,211,896 


Inc.  or  Dec. 

$ 

Inc.  47,464,528 

Ino.  47,839,947 


Neteainlngs 5^,559,240        56,934,850     Deo.      875,419 


This  doei  not  reveal  any  new  faot,  and  yet  it  ihow* 
in  a  most  noteworthy  manner  how  greatly  railroad 
profits  have  been  reduced  during  tho  last  decade. 
Of  course  low  rates  are  not  alone  responsible  for  the 
shrinkage,  for  railroad  employees  are  now  getting  very 
maoh  better  pay  than  formerly,  and  at  the  same  time 
the  public  demands,  and  is  receiving,  bettor  itccommoda- 
tions,  while  in  addition  railroad  managers  are  spend- 
ing heavier  amounts  for  repairs  and  betterments.  But 
it  does  not  matter  much  how  tho  margin  of  profit  has 
been  reduced.  The  fact  of  importance,  and  which 
deserves  special  emphasis,  is  that  with  an  enormous 
increase  in  traffic  and  income,  the  benefits  haveaccmed 
not  to  the  owners  of  the  properties,  but  solely  to  their 
employees  and  the  general  public.  We  now  annex  the 
following,  furnishing  a  comparison  of  gross  and  net 
earnings  for  each  road  separately  for  the  last  six  yean. 


1884-68. 

imMo. 

1886-87, 

1887-38. 

188M.. 

1888-80. 

Pentunlv.— 
Bunlncs.. 
Bxpeoiea . 

* 
40,405,444 
20,888,831 

* 

40,24.1.878 
31,857.548 

t 
M,Ma,4M 
86,6e6,1l»4 

• 

ST.074,«n 

89,117,618 

« 

8»,4S3.'>0« 
40,180,304 

8 

8838030* 
4S,488,8e» 

Net....... 

JV.  r.  C«nJ.- 
KsrnlnBS- 
t  Expense*. 

1«,718,613 

«4,4«9,44t 
16,310,872 

17,886,130 

+ll0.606,8<1 
+18,810,877 

18,911.806 

86,807,065 

22.388,623 

i8,8<);,iai!i 

88,138.020 

2l,eS»,SS8 

10328316 

86,«MJ83« 

33,710,843 

80380394 

38397,487 
94,888,471 

Net 

NT.ry.s.AB 
Karnlmia.. 
tSxpeuet . 

8,110,060 

8,493,416 
4,643.066 

(1(1,155,540 

8.111,730 
i,4IO,10II 

+11,805,084 

T8234!25 
1993,141 

12,008,438 

M 
(a) 

11,606X88 

(n) 
(a) 

11,085,a«S 

(«> 

1137038* 

(•> 
(a) 

Net 

tr.T.CJiSt  L 
VwnlngB.. 
iSxptntea. 

(1(1360,016 

8,605.180 
8,539,537 

(o) 

4,689,601 
3355.039 

<o) 

6,000.664 
4,071366 

(«> 

4308318 
8,9*',70» 

(a) 

8,818344 
M.48831» 

Net 

L.S.Aifich.S 
Bamlnga.. 
tExpeDaea . 

602,621 

14,0«?,606 
0,206,573 

1,055,632 

16,231,457 
0,369,532 

1,813,602 

18,101,050 
10,118.01)8 

988,2811 

18,S88.4«> 
11,531,573 

98!),156 

18,?7«,481 
18,079,319 

6,683,16; 

90.349,188 
13,206.845 

1,148,132 

90,681318 
fU396,96» 

Net 

MBrie- 
■ualogs.. 
tBxpenaea . 

4,8»1,03.') 

15,400.458 
10,683,679 

6,661,925 

18,810,406 
12,270,407 

7,684,954 

10,888,071 
13,180,672 

7,0*6,907 

80.496.808 
13,371.465 

8,488388 

9I,U7,I«» 
U.e91381 

Net 

IT.T.Pa.&O, 
Bamlnga  . 
tUxpenaea. 

4,826,877 

5,066,181 
8,683.087 

6,031,088 

6,181,108 
4,109,231 

e,701,39U 

6,885,  H!7 
4,210,001 

7,184,337 

6,877,997 
4,832,001 

7,040343 

6,381309 
4,845.880 

a3a8.8» 

7333,»«» 
4384389 

Net  

Baa.  4  0.— 
BarnlDga.. 
Bxpenaea. 

1,381,224 

18,616.612 
10,975,585 

2,051,875 

18,422,438 
12,035,743 

8,156, 13(i 

20,859,036 
14,120,131 

1,746,963 

80,383.401 
kl4.200,58l 

1,718,78!      S,S493e« 

I13a8.00(    M.418.080 
614,810,844  818,888,870 

Net 

Total  of  AO- 
Karnlnga.. 
Szpenaea . 

6,643,067 

187,654.808 
87.601,951 

6,386,606 

142,098,929 
91,201,516 

8,638,905 

159,440,380 
I03,i26,«18 

8,192,030 

-.64,052,985 
111,653.810 

6,482,186      7,418380 

168.701336  ISI.611.063 
112336,284  198.061343 

Net 

40,068,945 

50,'i0e,413 

58.113,773 

63.300,116 

61,18:1,662 

S6.5&9,!40 

t  West  Shore  operations  Inoluded  for  nine  months  of  year. 

!  Including  taxoa  on  property.  5  Taxes  partly  estlmited. 

ir  Operations  up  to  the  time  of  the  termlnatloa  of  the  reoelversbli^ 
(Dec.  5, 1885.)  (7)  Now  embraced  with  N.  Y.  Central. 

(6)  Taxes  not  included  in  these  years,  and  oaly  partly  in  tho  year» 
preceding. 

(c)  Dees  not  include  operations  of  Xew  York  Pennsylvania  Jc  Ohio; 
but  amounts  due  other  leased  lines  operatei  on  a  perceita^  bi^i)  are 
dedaoted  from  gross  earnings. 

It  will  be  noted  that  while  the  Pennsylvania  gained 
over  6  million  dollars  in  gross  receipts  as  compared  with 
the  year  preceding  and  the  Baltimore  &  Ohio  gained 
over  three  millions  and  the  Erie  and  New  York  Penn- 
sylvania &  Ohio  together  over  two  millions,  and  the 
Lake  Shore  also  over  two  millions,  and  the  Nickel 
Plate  about  three-quarters  of  a  million,  the  New  York 
Central  has  gained  only  1631,000.  But  the  Central 
suffered  from  a  strike  of  its  employees  in  the  last  quarter 
of  the  year.  Relatively  the  Baltimore  &  Ohio  has  done 
abont  the  best  of  all,  its  increase  amounting  to  nearly 
15  per  cent.  In  net  earnings  that  road  has  an  increaso 
over  1889  of  about  a  million  dollars,  and  the  Pennsyl- 
vania a  similar  increase;  the  New  York  Pennsylvania  & 
Ohio  and  the  Nickel  Plate  also  show  greatly  improved 
results,  bnt  the  Central,  the  Lake  Shore  and  the  Erie 
have  all  lost  more  or  less. 
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WESTERN  RATES   AND     VOLUME    OF 
TRAFFIC. 

In  view  of  the  advances  in  transportation  rates  which 
are  being  made  by  the  Western  roads  and  the  apparently 
growing  determination  on  the  part  of  the  managers  of 
the  lines  to  insist  on  a  strict  observance  of  schedule 
tariffs,  so  as  to  secure  a  fair  remuneration  for  the  work 
done,  the  extent  of  the  traffic  of  these  Western  roads 
becomes  a  matter  of  considerable  importance.  In  our 
article  on  the  "Financial  Situation"  to-day  we  set  out 
the  changes  in  rates  agreed  on  the  present  week.  It 
is  not  our  purpose  to  estimate  the  volume  of  traffic  to 
be  affected  by  these  changes  either  singly  or  as  a  whole. 
Such  an  attempt  would  be  little  better  than  a  guess, 
for  there  are  no  sufficient  data  on  which  to  make  a  re- 
liable calculation,  and,  besides,  the  amount  of  the 
different  kinds  of  traffic  is  all  the  time  changing — for 
instance  with  short  cereal  crops  the  present  season,  but 
with  rather  large  supplies  left  over  from  last  season's 
crops  in  certain  sections,  it  would  be  extreniely  hazard- 
ous to  venture  an  opinion  as  to  the  probable  extent  of 
grain  tonnage  to  be  moved  over  the  roads  the  coming 
six  or  eight  months. 

But  past  experience  and  present  action  both  prove 
that  while  special  advances  may  be  important  enough 
on  their  own  account,  they  are  still  more  important  as 
reflecting  the  general  tendency  of  rates  as  a  whole. 
When  one  class  of  rates  is  put  np,  other  classes  are  sure 
to  follow,  the  effect  being  to  ensure  a  higher  average 
on  the  aggregate  tonnage.  Certainly  the  prospect  at 
the  moment  seems  to  favor  the  realization  of  a  higher 
average.  Granting  that  the  rise  may  be  only  small,  we 
know  that  the  difference  in  gross  and  net  results 
produced  by  such  a  small  rise  may  be  very  great. 
In  the  present  instance,  practically  the  whole  of  the 
traffic  west  of  Chicago  and  St.  Louis  is  involved. 
What,  then,  are  the  proportions  of  that  traffic  ? 

Mr.  Jay  Gould  undertook  to  answer  this  question 
two  or  three  weeks  ago,  and  it  is  on  account  of  its  bear- 
ing on  railroad  earnings  that  we  refer  to  the  subject 
to-day.  The  answer  is  contained  in  a  letter  addressed  by 
Mr.  Gould  to  the  editor  of  the  Sun  of  this  city  and 
published  in  the  issue  of  that  paper  of  November  15th. 
The  letter  was  not  a  long  one,  and  its  purpose  was  in- 
nocent enough,  being  apparently  none  other  than  that 
of  a  desire  to  give  emphasis  to  the  familiar  truth  that 
under  the  large  volume  of  traffic  which  the  roads  are 
moving,  only  a  very  slight  rise  in  the  average  would 
yield  very  greatly  improved  results  to  the  companies. 
After  estimating  the  total  number  of  tons  of  freight 
moved  one  mile  by  the  roads  west  of  Chicago  and  St. 
Louis  at  16  billion  tons,  Mr.  .Gould  went  on  to  say 
that  the  auditor  of  one  of  the  roads  had  furnished  him 
with  a  statement  showing  that  there  was  a  decrease  of 
1'4  mills  per  ton  per  mile  as  between  the  rates  at  pres- 
ent obtained  and  those  put  in  force  under  the  Presi- 
dents' Agreement,  "Applying  this  difference  of  1-4 
"mills  to  the  16,000,000,000  gross  annual  tons  one 
"  mile,  gives  the  startling  figure  of  $33,400,000  annual 
"  decrease  in  the  net  earnings  of  this  system  of  roads." 
Mr.  Gould  concluded  by  urging  that  the  bankers  be  in- 
duced to  call  the  presidents  together  again,  so  that 
another  effort  might  be  made  to  improve  the  situation 
of  affairs. 

There  appeared  no  special  reason  to  question  Mr. 
'Gould's  figures  of  tonnage,  and  as  the  letter  served  the 
good  purpose  of  showing  in  a  striking  way  how  harm- 
ful the  prevailing  demoralization  of  rates  was  proving, 


we  made  no  comment  on  it  at  the  time.  The  Rail- 
road Gazette,  however,  in  its  issue  of  November  Slst, 
reviewed  Mr.  Gould's  statements  and  results  with  con- 
siderable severity  and  undertook  to  prove  that  they 
were  gross  exaggerations.  As  no  reply  to  these  criti- 
cisms has  been  made,  and  as  they  have  been  given  re- 
newed'prominence  by  publication  in  other  newspaper?, 
it  seems  worth  while  to  inquire  into  the  matter  and 
see  what  the  facts  are.  The  Gazette  claims  that  16 
billion  tons  is  altogether  too  large,  and  then  goes  on  to 
show  that  instead  of  a  difference  in  net  earnings  of 
133,400,000  as  contended  by  Mr.  Gould,  the  difference 
at  the  most  could  be  only  about  three  million  dol- 
lars. The  argument  on  the  inaccuracy  of  the  16 
billion  estimate  of  Mr.  Gould  is  based  on  the  figures 
given  in  Poor's  Manual,  Mr.  Poor  credits  the  South- 
western group  with  5^  billion  tons,  the  Northwestern 
group  with  4|  billions  and  the  Pacific  group  with  3 
billions,  the  total  for  the  three  together  being  13,337,- 
500,030  tons.  "A  considerable  share  of  this,"  says  the 
Gazette,  "certainly  ought  to  be  excluded,  but  to  make 
"  up  for  what  may  properly  be  included  by  Mr.  Gould, 
"  but  is  not  shown  in  Poor's  grouping,  we  may 
"allow  the  whole  and  still  fall  short  about  35  per  cent." 

Only  very  slight  examination,  however,  is  necessary 
to  reveal  that  this  method  of  computation  hardly  yields 
reliable  results.  The  actual  extent  of  road  in  the 
three  groups  referred  to  is  70,010  miles.  But  the 
traffic  figures  quoted  from  Mr.  Poor  are  based  not  on 
70,010  miles,  but  only  on  55,156  miles,  thus  showing 
that  about  15,000  miles  are  not  represented  in  the 
aggregate  of  13,337,500,030  tons  given,  and  which  is 
cited  as  proving  the  inaccuracy  of  Mr.  Gould's  esti- 
mate of  16  billion  tons.  If  we  go  one  step  further 
we  shall  find  that  in  what  Mr.  Poor  terms  the  Central 
Northern  group  the  traffic  figures  are  based  on  49,056 
miles,  whereas  there  are  only  36,157  miles  of  road  alto- 
gether in  the  whole  of  that  section.  In  other  words, 
the  greater  part  of  the  15,000  miles  of  road  unrepre- 
sented in  the  three  groups  used  by  the  Gazette  has  been 
incorporated  in  and  forms  part  of  the  Central  Northern 
group. .  Mr.  Poor  reports  the  tonnage  movement  of  this 
Central  Northern  group,  thus  made  up,  as  almost  35  bil- 
lion tons — in  exact  figures  34,909,317,676  tons — and  it  is 
evident  that  with  a  part  of  this  transferred  to  the  groups 
to  which  it  belongs  there  would  be  no  difficulty  in  reach- 
ing Mr.  Gould's  estimate  of  16  billion  tons.  The  discrep- 
ancy in  Mr.  Poor's  results  is  owing  to  the  method 
of  grouping  followed.  It  is  Mr.  Poor's  plan  to  credit 
each  group  with  the  roads  "domiciled"  within  that 
group.  The  effect  is  that  the  Chicago  &  Northwestern, 
the  Chicago  Burlington  &  Quincy,  the  Chicago  Mil- 
waukee &  St.  Paul,  and  other  roads,  are  counted  as  Cen- 
tral Northern  lines — being  "  domiciled  "  in  one  of  the 
States  comprehended  in  that  group — when  they  should 
really  be  classed  with  the  groups  further  west.  The 
Quincy,  the  St.  Paul  and  the  Northwest  are  all  very 
large  systems,  and  the  tonnage  of  any  two  of  them 
would  more  than  make  up  the  difference  between  13,- 
337,500,030  tons  and  Mr.  Gould's  estimate  of  16,000,- 
000,000  tons. 

But  we  need  not  rest  the  presumption  that  Mr. 
Gould's  estimate  is  not  in  excess  of  the  truth  on  this 
analysis  alone.  There  is  a  more  direct  method  of  test- 
ing the  statement,  namely  by  making  up  a  table  to 
show  what  the  tonnage  movement  is  on  some  of  the 
leading  roads  in  the  sections  embraced  in  the 
estimate.  Such  a  table  we  present  below.  The  fig- 
ures, though  not  of  a  uniform  date,  are  in  all  cases  the 
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latest  obtttiniiblo.  We  have  taken  out  construction 
freight  and  freight  carried  for  a  company's  own  use, 
wherever  information  on  these  points  was  furnished. 
"We  give  two  soparnto  totals — first  a  total  on  the  ronds 
directly  involved  in  any  changes  west  of  Chicago  and 
St.  Louis  and  then  a  supplementary  total  including  a 
few  other  large  systems,  which  are  only  partially  or 
more  remotely  afiPectod  by  such  changes. 

TONNAOB  MOVBMBHT  ONB  MILE  ON  LF.ADI«0  BOADII. 

yamf  nf  Road.                    Ytar  Covered.  Tom  One  Mil*. 

CUIohko  A  Northwc«t* May  .31,  1890  2,000,1 812, (103 

8t.  Paul  *  Omalm Dec.  31,  1889  411,451,034 

Chlenffo  niirllnittoii  A  Quinoyt June  30.  1889  1.72I.«i:>.3»3 

ChlcttKO  Milwaukee  A  St.  Pmil June  30,  1890  1,842,78H.8I5 

Chicago  Kook  iMlaiul  A  Paclflo Mch.  31,  18U0  1,157, 120, ■i.'SO 

Chicago  Ht.  Paul  A  Kansas  City....  June  30,  1890  423,78!t,S94 

Chioago  A  Alton Deo.  31,1889  S37,301,i>2(! 

WabaSn June  30, 1890  1,430,197,332 

MiMOUrl  PaelflC Dec.  31,1889  l,42H,57<i,3it7 

Cnlon  Paclflo  Byst^em Dec.  31,  1889  1,578.702.315 

St.  LoiUa  A  San  t'ranolaco Deo.  31, 1889  322,104, 17(i 

Denver  A  Rio  Grande Dec    31,1889  260,317,174 

Total  12  roads 

nUnoU  C«ntral June  30, 1890 

Southern  Paclflo Dec.  31, 1889 

Nortliprn  Paclflo June  30, 1890 

Texas  A  PaolHo Deo.  31,1889 

Manitoba Juno  30, 1890 


Grand  total  17  roads  . 


13,114,703.339 

1,189,282,8!<9 

1,491,780,548 

1,028,982,143 

361,935,642 

554,752,349 

17,741,447,910 


*  Not  including  trans-Missouri  system. 
■     "ed." 


tNot  Including  "lines  coutrollei 

Here  we  have  an  aggi-egate  of  over  13  billion  tons 
(13,114,708,339)  on  a  dozen  large  systems,  and  this 
without  counting  the  Atchison  (for  which  wo 
have  no  figures  as  yet),  and  also  without 
counting  a  whole  host  of  minor  roads  like  the 
Burlington  Cedar  Rapids  &  Northern,  the  Minneapolis 
&  St.  Louis,  the  Missouri  Kansas  &  Texas,  the  St. 
Louis  Arkansas  &  Texas,  etc.,  etc.  Moreover,  in  sev- 
eral instances  we  have  not  been  able  to  get  the  tonnage 
for  the  entire  system  operated  by  a  company.  Thus 
the  Quincy  figures  do  not  cover  the  "lines  controlled," 
nor  the  Chicago  Burlington  &  Northern,  while  the 
Northwestern  figures  do  not  cover  the  trans-Missouri 
lines.  Then  the  Quincy  figures  are  only  up  to  June 
30  a  year  ago.  For  a  later  period  they  would  doubtless 
be  very  much  heavier,  and  the  same  remark  applies 
to  the  results  on  roads  reporting  for  the 
calendar  year  1889,  such  as  the  Union  Pacific 
and  the  Missouri  Pacific,  which  certainly  had  a  very 
much  heavier  traflSc  this  year  than  last.  The  aggre- 
gate of  13,114,708,339  tons  also  does  not  comprehend 
the  Illinois  Central,  the  Southern  Pacific,  the  Northern 
Pacific,  the  Texas  Pacific  and  the  Manitoba.  The  ton- 
nage of  these  five  roads  is  separately  stated  in  the 
table,  and  when  added  to  that  of  the  other  twelve  roads 
gives  a  grand  aggregate  of  17J  billion  tons  (17,741,- 
447,910),  as  will  be  seen  by  the  table. 

As  to  whether  an  average  advance  of  1*4  mills  on  16 
million  tons  is  likely  to  result,  that  is  another  matter. 
We  have  shown  however  that  the  traffic  is  there,  and  if 
the  1*4  mills  advance  is  realized  then  the  gain  will  be 
$32,400,000  as  stated  by  Mr.  Gould.  While  there  is 
room  for  very  great  improvement  we  should  not  be  dis- 
posed to  count  on  a  gain  of  such  large  dimensions, 
especially  as  indications  point  to  a  falling  off  in  certain 
classes  of  traffic.  On  the  other  hand,  the  Gazette  esti- 
mate of  three  million  dollars  gain  would  seem  to  un- 
derstate the  possible  benefits.  The  Gazette  bases  its 
estimate  on  the  shipments  from  the  Missouri  River  re- 
ported during  the  month  of  October,  which  ship- 
ments it  multiplies  by  13  and  then  increases  80  per 
ceiit  in  order  to  cover  the  traffic  of  the  Northwestern 
lines.  In  this  way  it  arrives  at  a  total  hardly  larger 
than  the  entire  traffic  of  one  single  system  like  the 
Quincy  or  the  Chicago  &  Northwestern, 

Of  course,  the  Gazette  aims  to  get  simply  the  com- 
petitive traffic,  but  in  our  judgment  such  a  limitation 


ought  not  to  be  made,  for,  a<  ia  known,  under  the 
operation  of  the  Inter- St»to  law  it  haa  been  almoat 
impossible  to  prevent  redactions  in  through  rate*  from 
affecting  local  traffic.  Firrthermore,  while  it  ia  trne 
that  the  rate  troubles  in  their  worst  form  hare  affected 
chiefly  the  "  SOO-milea  lines  radiating  from  Ohioago/' 
the  inference  that  there  have  been  no  rednctiona  from 
points  beyond  the  Missouri  ia  not  warranted.  The 
"emergency"  tariffs  of  laat  spring  applied  to  traffic 
from  all  points  in  Nebraska  and  Kansaa,  and  in  raising 
rates  now,  as  the  events  this  week  have  shown,  theae 
points  west  of  the  Missouri  are  to  be  comprised  in  the 
change  as  well  as  traffic  coming  from  the  Miaaonri 
River.  Even  if  that  were  not  so,  however,  the  fact 
must  not  be  forgotten  that  it  is  traffic  east  of  the  Mia- 
souri  which  is  especially  heavy.  Thus  out  of  the 
Quincy's  total  tonnage  of  1,721  million  tons  for  the  year 
ending  June  30,  1889,  as  given  above,  no  leas  than 
1,297  millions  came  from  the  lines  east.  But 
while  differing  with  the  Gazette,  we  have  no  desire  to 
enter  the  realms  of  speculation  and  make  an  estimate 
of  our  own.  We  would,  however,  credit"  Mr.  Gould 
with  having  written  his  letter  out  of  an  earnest  desire 
to  secure  improvement  in  railroad  affairs. 


THE  DEBTS  OF  OUE  MUNICIPALITIES. 

Perhaps  greater  interest  attaches  to  the  Census  re- 
port on  city  and  town  indebtedness  than  to  th(»  pre 
ceding  reports  on  State  and  county  debts,  and  which  were 
analyzed  at  length  in  these  columns  a  few  weeks  since. 
In  the  first  place  we  have  much  larger  figures  to  deal 
with  than  in  either  of  the  other  cases;  and  in  the  second 
place  with  the  growth,  multiplication  and  expansion  of 
both  the  larger  and  the  smaller  municipalities,  a  tend- 
ency towards  additions  to  this  species  of  debt  naturally 
exists,  the  requirements  of  urban  life  calling  for  out- 
lays for  improvements,  accommodations  and  conven- 
iences, etc.,  which  can  not  be  met  out  of  taxes  alone. 
It  is  important  to  know  how  far  the  movement  in  that 
direction  has  progressed,  and  whether  it  is  on  a  con- 
servative basis,  and  also  how  the  supply  of  securities  of 
that  class  is  being  affected  by  the  change. 

The  disposition  in  some  quarters  has  been  to  take 
rather  an  unfavorable  view  of  the  condition  of  munici- 
pal debts,  a  belief  prevailing  that  a  very  rapid  and 
very  decided  increase  was  going  on,  and  that  our  cities 
and  towns  were  incurring  new  obligations  without  the 
exercise  of  due  caution  and  prudence.  It  is  a  source 
of  encouragement  to  find  that  the  exhibit  is  on  the 
whole  a  very  satisfactory  one,  and  that  the  increase  in 
the  decade  between  1880  and  1890  has  been  compara- 
tively small — much  smaller  than  generally  expected. 
These  results  as  to  municipal  indebtedness  are  not  only 
very  valuable  in  themselves,  bnt  they  also  enable  us  to 
present  a  statement  to  show  the  aggregate  of  all  kinds 
of  indebtedness  for  which  the  United  States  and  its 
various  political  and  local  subdivisions  are  responsible. 
In  reviewing  the  Census  bulletin  on  State  debts  in  our 
issue  of  October  25th  we  gave  a  preliminary  total 
covering  State,  national  and  county  debts,  but  not  the 
municipal  debts,  the  latter  not  then  being  known. 
With  the  receipt  of  data  for  these  also  we  are  able  to 
complete  the  calculation,  or  rather  to  give  it  in  a  nearly 
complete  form,  for  all  the  Census  figures  are  subject  to 
revision  and  correction  according  as  later  and  fuller 
returns  may  show  the  need  for  such  corrections. 

In  giving  this  grand  aggregate  of  indebtedness,  we 
have    undertaken  a  comparison    only  on    the   grMt 
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amount  of  the  bonded  and  floating  debt.  It  would  be 
pleasing  if  we  could  go  a  step  further  and  show  the 
changes  in  net  amount  of  debt,  after  deducting  sink- 
ing funds,  cash  and  other  available  resources;  but  un- 
fortunately information  on  these  points  is  not  available 
for  1880  on  some  of  the  leading  classes  of  debt.  The 
present  bulletin  on  municipal  debts  is  quite  compre- 
hensive, and  furnishes  all  the  facts  needed  in  the  par- 
ticular mentioned  both  for  1890  and  1880.  But  the 
bulletin  on  county  debts,  while  giving  full  data  for 
1890,  undertook  comparisons  with  1880  only  in  the 
case  of  the  debt  itself,  and  not  in  the  case  of  the  offsets 
against  the  same.  "  It  has  been  deemed  best,"  said 
that  bulletin,  "  not  to  carry  out  the  comparison 
"  between  1880  and  1890  in  the  matter  of  resources, 
"  net  debt  and  annual  interest  charge,  because  the  fig- 
*'ures  are  still  wanting  for  1880  under  the  head  of 
"  sinking  fund,  and  in  many  instances  the  records  are 
"incomplete  and  the  figures  cannot  be  furnished." 
It  is  also  to  be  pointed  out  that  though  the 
present  report  on  municipal  debts  is  very  compre- 
hensive as  far  as  it  goes  (it  covers  858  cities  and 
large  towns),  yet  it  does  not  embrace  all  the  munici- 
palities in  the  country,  quite  a  number  having  failed  to 
furnish  returns  up  to  the  present  time.  The  omitted 
municipali  ties  are  presumab ly  very  unimportant,  the  most 
of  them,  but  we  also  notice  among  the  missing  places 
some  rather  large  cities — for  instance,  Minneapolis. 
"When  these  and  the  minor  civil  divisions  are  finally 
added,  the  grand  aggregate  of  debt  will  of  course  be 
swelled  for  both  1890  and  1880  beyond  the  amount 
given  in  the  table  further  below.  We  may  note,  too, 
that  the  figures  now  furnished  for  1880  differ  very 
materially  in  some  instances  from  those  given  in  the 
Census  for  that  year — this  remark  applies  more  particu- 
larly to  the  State  debts — the  alterations  we  may  suppose 
being  due  either  to  a  change  of  methods  or  to  revisions 
caused  by  later  and  fuller  information. 

It  is  obvious  from  what  has  been  said  that  no  direct 
comparison  with  the  Census  period  preceding  the  pres- 
ent is  possible,  and  yet  before  presenting  the  1890  and 
1880  results  it  is  desirable  to  have  some  general  indica- 
tion of  the  changes  and  tendency  in  the  decade  between 
1870  and  1880.  The  tabulations  in  the  1880  Census 
are  the  only  guide  for  this  purpose.  In  the  compari- 
sons there  attempted  the  net  debt  was  -given  for  1880, 
but  as  regards  the  1870  figures  there  was  considerable 
irregularity,  the  official  report  saying  that  "  in  some 
"cases  the  returns  may  have  been  net  debt  and  in 
"others  the  gross  debt,  regardless  of  any  assets  set  aside 
"for  payment."  The  comparisons  must  be  accepted 
with  that  qualification  therefore.  They  are  useful, 
however,  in  bringing  out  very  clearly  that  the  tendency 
in  the  decade  between  1870  and  1880  was  decidedly  in 
the  direction  of  higher  totals.  There  was  a  decrease 
in  the  amount  of  State  debt  from  $353,866,698  in  1870 
to  $326,597,594  in  1880,  in  part  as  the  result  of  re-ad- 
justments by  some  of  the  Southern  States,  but  notwith- 
standing this  falling  off  in  the  amount  of  State  debts 
the  total  of  State,  county  and  municipal  debt  combined 
increased  from  $868,676,758  in  1870  to  $1,048,084,041 
in  1880.  The  increase  was  entirely  in  the  municipal 
debts  (including  townships  and  school  districts),  which 
jumped  up  from  $338,344,530  to  $697,458,861,  being 
an  advance  of  over  100  per  cent.  In  that  decade  the 
national  debt  was  not  being  diminished  at  any  such 
rate  as  in  the  next  decade — that  just  passed — and  yet 
there  was  a  reduction  of  about  333  million  dollars  in 
the  interest-bearing  debt  and  of  about  413  million  dol- 


lars in  the  net  debt.  As  the  increase  in  State,  county 
and  municipal  indebtedness  was  only  about  180  million 
dollars  (according  to  the  figures  above),  the  final  result, 
with  the  national  debt  included,  would  give  a  falling 
o3  in  net  debt  of  about  333  million  dollars. 

The  heavy  increase  in  municipal  indebtedness  be- 
tween 1870  and  1880  reflected  the  unsatisfactory  con- 
dition that  had  prevailed  in  that  regard  in  that  period — 
a  condition  which  had  led  to  the  taking  of  measures  to 
prevent  a  repetition  and  extension  of  the  evil.  It  was 
a  legacy  indeed  of  the  paper  money  era  and  the  ex- 
travagance and  prodigality  which  that  era  had  en- 
gendered. Before  the  panic  of  1873  occurred,  to  bring 
the  people  to  a  realizing  sense  of  the  perils  they  were 
inviting,  local  debts  were  created  with  the  utmost  reck- 
lessness. At  that  time  borrowing  had  run  wild,  and 
nearly  every  municipality  was  adding  to  its  obligations 
without  regard  to  future  consequences.  With  the  de- 
pression following  the  1873  crisis,  the  burdens  entailed 
by  such  a  policy  became  only  too  apparent,  and  that 
checked  the  movement.  But  in  most  States  the  matter 
did  not  end  there.  Laws  were  passed  making  bonding 
less  easy  than  before  and  imposing  restrictions  and 
limitations  on  new  issues.  Further  unwise  additions 
had  thus  become  very  much  less  frequent  even  before 
the  1880  Census  was  taken,  and  it  is  the  cautious  spirit 
then  inculcated  that  tended  to  prevent  undue  expansion 
of  local  debts  in  the  late  decade.  On  the  other  hand  the 
growth  of  popialation  and  industries  has  made  necessary 
the  creation  of  new  obligations  in  many  cases,  and  it  is 
in  view  of  that  fact  especially  that  the  results  now  dis- 
closed appear  very  encouraging. 

Tiie  contraction  of  about  a  thousand  million  dollars 
in  t'le  national  debt  in  the  late  decade  has  frequently 
been  alluded  to  and  was  pointed  out  in  our  previous 
article.  The  point  of  importance  is,  how  far  county 
and  municipal  .debts  have,  by  their  growth,  served  to 
offset  the  decrease  in  the  national  debt.  State  debts, 
of  coarse,  it  was  known  were  being  reduced.  As  already 
said.,  the  showing  is  a  gratifying  surprise  in  indicating 
only  comparatively  small  additions  in  the  local  debts. 
Here  is  our  summary,  prepared  in  the  way  already  ex- 
plained. 

1890.  1880. 

s  $ 

Uulted  states  bonded  debt 711,313,110  1,709,993,100 

Bonded  debt  of  States 194,800,371  254,903,212 

Bonded  debt  o(  counties 130,734,959  106,7(37,946 

Bonded  debt  of  municipalities 720,665,551  664,915,412 

1,757,513,991  2,736,579,670 

Floating  debt  of  States 43,596,218  41,514,309 

Floating  debt  of  counties 14,958,881  18,853,509 

Floating  debt  of  municipalities 25,234,235  30,579,329 

83,839,334  90,947,147 

Grandtotalbondedandfloatingdebt.1,841,353,325  2,827,526,817 

Thus  with  a  decrease  between  1880  and  1890  of  998^ 
million  dollars  in  the  bonded  debt  of  the  United  States, 
the  decrease  in  the  total  of  all  classes  of  bonds — State, 
national,  county  and  municipal — is  almost  as  large,  or 
979  million  dollars.  In  other  words,  the  increase  in 
State  and  local  indebtedness  in  the  last  ten  years  has 
been  only  about  19^  millions.  This  increase  of  19^ 
millions  is  the  net  result  of  an  increase  of  about  ooj 
million  dollars  in  the  total  of  municipal  bonds,  an  in- 
crease of  about  34  millions  in  county  bonds  and  a  de- 
crease of  somewhat  over  60  millious  in  State  bonds. 
It  is  proper  to  add  that  28^  millions  of  the  decrease  in 
the  latter  item — the  State  debt — represents  forced  re- 
ductions in  the  Southern  States  through  scaling  and  re- 
funding, but  in  the  consideration  of  the  whole  aggregate 
of  State,  national  and  local  indebtedness  the  amount  is 
not  sufficiently  large  to  count  for  much.     Along  with 
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the  dooreaee  in  the  aggregate  of  the  bonded  debt  there 
has  been  a  decrease  of  about  7  million  dollars  in  the 
aggregate  of  the  floating  debt,  such  debt  being  loss  for 
1890  than  for  1880  in  the  case  of  both  counties  and 
municipalities,  but  about  two  millions  larger  in  the  case 
of  the  States.  Altogether  the  total  of  bonded  and 
floating  debt  combined  stands  at  only  1,841  million  dol- 
lars in  1890,  against  8,827  million  dollars  in  1880.  Ex- 
cluding the  floating  debt  the  total  of  the  bonded  debt 
alone — State,  national  and  local — is  1,757  millions, 
against  2,730  millions. 

Such  results  are  very  encouraging.  But  they  make 
more  apparent  than  ever  what  a  great  contraction  oc- 
curred during  the  last  decade  in  a  class  of  securities 
which  have  ruled  as  a  favorite  form  of  investment. 
We  referred  to  this  aspect  of  the  matter  at  our  previous 
writing,  but  at  that  time,  as  already  stated,  we  did  not 
have  the  statements  relating  to  municipal  debts,  and  it 
was  not  known  how  far  these  might  modify  general  con- 
clusions. We  now  see  that  the  contribution  to  the  total 
of  outstanding  securities  from  that  source  has  been  very 
small,  so  that  the  reduction  in  the  aggregate  of 
Government  and  county  and  municipal  bonds  is 
not  materially  less  than  in  United  States 
honds  alone.  That  is  to  say,  those  who  from  choice  or 
necessity  confine  their  investments  to  these  obligations 
find  their  field  limited  to  that  extent.  As  against  1,709 
million  U.  S.  bonds  in  1880,  they  now  have  only  711 
millions  to  put  their  money  into  (not  counting,  how- 
ever, the  Pacific  Railroad  debt);  in  fact  the  amount  at 
the  present  time  is  really  less  than  that,  since  the  711 
millions  taken  represents  the  outstanding  debt  on  July 
1,  1890  (that  date  being  taken  so  as  to  conform  as 
nearly  as  possible  to  the  date  of  the  Census  report  on 
other  items),  and  in  the  interval  the  total  has  been  fur- 
ther reduced  through  bond  purchases,  being  on  Dec- 
ember 1, 1890,  according  to  the  debt  statement  issued  this 
week,  only  1629,492,590.  As  a  consequence,  the  bonded 
debt  of  municipalities,  though  having  increased  as  we 
have  seen  only  55J  million  dollars,  at  720  million  dollars 
is  now  greatly  in  excess  of  the  amount  of  United  States 
bonds,  whereas  in  1880  the  latter  were  1,045  million 
dollars  in  excess  of  the  municipal  bonds.  Of  course 
the  returns  from  municipalities  which  have  not  yet 
reported  will  change  these  comparisons  to  a  certain 
extent,  but  the  general  result  cannot  be  materially 
affected,  even  should  these  omitted  municipalities  show 
a  relatively  large  addition  in  debt.  There  will  in  any 
event  be  a  reduction  of  very  large  dimensions  in  the 
aggregate  of  Government  and  local  debt — a  reduction 
such  as  the  figures  already  given  have  indicated. 

And  this  contraction  in  a  prime  form  of  securities 
occurred  at  a  time  when  wealth  and  population  were 
growing  at  a  very  rapid  rate,  and  when  also,  as  pointed 
out  in  our  previous  article,  life  insurance  and  trust 
companies  were  greatly  expanding  their  operations  and 
were  under  the  necessity  of  finding  employment  for 
increasing  amounts  of  money.  It  would  be  idle  to  at- 
tempt to  measure  the  force  of  these  circumstances  in 
directing  investments  into  other  channels,  and  in  foster- 
ing and  stimulating  trade  and  business,  but  that  such 
has  been  the  effect  of  the  circumstances  in  question — of 
that  there  can  be  no  doubt. 

All  this,  however,  does  not  alter  the  fact  that 
economy  in  public  expenditures  and  care  and  conserv- 
atism in  the  creation  of  new  obligations  are  in  the  in- 
terest of  good  government  and  sonnd  morals,  while 
tending  at  the  same  time  to  promote  material  welfare 
and  prosperity.     The  exhibit  as  regards  the  bonded  and 


floating  debt  of  municipalitieB  ia  reftll^  more  farorable 
than  the  above  figures  would  appear  to  indicate.  Ia 
bonded  debt  we  have  seen  there  was  an  increaae  of  about 
55}  million  dollars  in  the  ten  jears,  and  in  floating 
debt  a  decrease  of  5^  million  dollars,  making  the  net 
addition  about  50^  million  dollars.  But  this  has  been 
accompanied  by  an  increase  of  over  32  million 
dollars  in  the  sinking  funds  held,  the  total  of  these 
sinking  funds  for  1890  being  stated  as  1147,181,191, 
against  tll5,158,742  in  1880.  With  reference  to  the 
1880  figures  given,  it  is  well  to  state  that  the  Cen- 
sus report  says  that  they  "are  not  taken  from  the 
"  Tenth  Census,  as  reliable  statistics  on  the  subject 
"  were  not  then  sufficiently  complete  to  place  on 
"  record."  There  is  also  a  statement  intended  to  show, 
besides  the  sinking  funds  held,  the  amount  of  cash  in 
treasury  and  other  available  resources.  This  statement 
has  been  criticised  in  some  instances  as  not  containing 
available  resources  in  full — Baltimore  especially  has 
made  a  complaint  to  that  effect ;  but  even  as  it  stands, 
the  total  shows  an  increase  in  such  resources  of  64 
million  dollars,  being  given  as  $143,394,656  for  1890, 
against  $79,185,040  for  1880.  In  brief,  then,  the  in- 
crease in  sinking  funds  and  in  cash  and  other  availa- 
ble resources  largely  exceeds  the  increase  in  the  gross 
total  of  bonded  and  floating  debt  of  the  municipalities. 
We  have  prepared  the  following  table  to  show  this 
bonded  and  floating  debt  by  geographical  groups, 
including  in  the  compilation  the  State  and  county 
debts,  divided  in  the  same  way,  thus  furnishing  a 
full  presentation  of  results  as  regards  local  and  State 
indebtedness  for  each  group. 


-Bondtd  DM.- 


.-itmdMlA  rioadMDcM-. 


1800. 
New  Bxolaxd  8tat«8—  t 

State  debts 88,807,888 

County  debts 8,606,900 

Muuiclpol  debts 130,380,156 

172,806,013 
MIDDLH  States— 

state  debts 82.861,611 

County  debts 23,855,668 

Municipal  debts 382,786,707 

a8,501,186 
SouTHERK  States— 

State  debU  86,636,727 

County  debts 22.884,071 

Municipal  debts 70,461,238 

180,082,034 
WrsTEBS  States— 

SUte  debts 26,498,815 

County  debts 77.676.819 

Municipal  debts 126,998,453 

281,170,247 
TebRitories— 

state  debts 

County  debts 2,608,771 

Municipal  debts 28,000 

2,637,771 

Whole  Coijjjtbt— 

State  debts 191300,871 

Connty  debts 180,7S4,9«8 

Municipal  debts 720.686.651 


1880. 

( 

49,957,164 

1,136,100 

114468,063 


1880. 
• 

88,991,601 

6,008,677 

139,893,007 


1880. 
I 

51,178,619 

2.798,877 

121,806,188 


166,261,347       184,888,066       178,210,«i» 


41,648,880 
26,016,167 
880,162,048 


33.488,412 

25,368,186 

101,178,143 


ll,8e&,S9» 

80.928,281 
«91,t8«ail 


460,827,686       163,810,740       167,0»7.2«T 


126.162.616 
20.065.843 
61.571.638 


117.123.116 
26^971,132 
71.080,178 


116.017.008 
21,660,01* 
a7,9M417 


206.089,926       211,«t6,026       237,61«,13S 


33.831.123 
69,339,167 
109.002,712 

202,176,332 


211,379 
10.000 

221.379 

264,903.212 
106.767.946 
661,916,112 


17,188,261 
86,776.302 
180.081.627 

~i6liM8,190 


8,271,611 
68.630 

3,313,171 

238.396.689 
116,698,810 
716,910,786 


66.336.005 
66.866,113 
111.911 ,8a« 

231,8a«.6U 


168.821 
19.961 

173,176 

886.117.68t 
M6,6S1,MS 
696,1M,T11 


1.010.200.881    1.026,586,670    1,130,040,816    1,U7,638,71T 

This  does  not  indicate  a  very  great  change  in  the 
case  of  any  of  the  groups.  In  the  Western  States, 
where  there  has  been  noteworthy  industrial  develop- 
ment and  a  heavy  ratio  of  increase  in  population.  State, 
county  and  municipal  debts  (bonded  and  floating) 
have  increased  from  about  234  millions  to  264  millions. 
In  the  Southern  States  there  has  been  a  decrease  from 
237  millions  to  214  millions,  but  this  is  due  solely  to 
the  reduction  in  State  debts  (on  scaling  and  refunding 
operations),  the  connty  debts  in  the  South  and  also 
the  municipal  debts  showing  a  small  increase.  The 
Middle  States  still  have  the  largest  aggregate  of  debt, 
but  the  total  for  1890  is  only  463  millions,  against  467 
millions  in  1880.  The  New  England  group  have  184 
miUions  now,  against  178  millions.  It  ia  perhaps  well 
to  state  in  closing  that  practically  the  whole  of  tho 
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increase  in  the  debt  of  municipalities  in  the  United 
States  between  1880  and  1890  was  made  in  the  last 
three  years.  The  fact  is  an  important  one  to  know, 
but  is  deprived  somewhat  of  its  significance  when  we 
discover  that  it  is  in  these  same  three  years  that  sink- 
ing funds  have  chiefly  increased,  over  24|  millions  of 
the  32  millions  increase  in  sinking  funds  during  the 
decade  having  been  contributed  in  those  years. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 
The  compilations  of  the  overland  movement, 
receipts,  exports,  etc.,  presented  below,  cover  the 
first  quarter  of  the  cotton  season  of  1890-91 — the 
period  from  September  1  to  November  30,  inclusive — 
and  show  very  clearly  with  what  rapidity  the  marketing 
of  the  crop  has  progressed.  The  aggregate  movement 
in  November  through  the  ports  and  interior  towns  and 
by  the  overland  routes  has  been  less  liberal  than  in 
October,  but  to  what  an  extent  the  monetary  string- 
ency and  lower  prices  for  the  staple  have  tended  to  re- 
tard its  marketing  it  is,  of  course,  impossible  to  deter- 
mine. That  it  has  had  some  effect  is  quite  certain. 
However,  nearly  one  million  six  hundred  thousand  bales 
have  come  into  sight  during  the  month,  bringing  the 
total  in  sight  for  the  season  to  date  up  to  4,152,014 
bales,  or  almost  one  hundred  thousand  bales  in  ex- 
cess of  the  previous  highest  aggregate  for  a  like  period 
—Sept. -Nov.,  1887.  Spinners  have  taken  very  freely 
in  November,  and  for  the  three  months  the  Northern 
mills  have  received  204,206  bales  more  than  in  1889. 

OVERLAND   MOVEMENT    TO   DECEMBBE   1. 

Tlie  shipments  overland  during  November  have  been 
phenomenally  heavy,  the  gross  amount  carried  being 
331,168  bales,  a  total  exceeding  any  monthly  total 
recorded  during  the  history  of  the  cotton  trade.  The 
previous  highest  aggregate,  317,598  bales,  was  reached 
in  December  of  1887.  In  November,  1889,  the  overland 
shipments  were  288,429,  or  52,739  bales  less  than  the 
present  total,  and  in  the  same  month  of  1888  there  were 
shipped  by  rail  288,238  bales.  The  increased  movement 
in  the  month  this  year  has  been  pretty  well  distributed, 
all  the  routes  except  via  Cairo  and  Evansville  shar- 
ing in  it ;  but  the  roads  centring  at  Louisville  exhibit 
the  largest  gains  over  last  year.  For  the  three  months 
the  total  is  largely  in  excess  of  a  year  ago,  and  shows 
an  increase  compared  with  1888  of  31,628  bales. 
Going  back,  however,  one  year  further — to  1887 — we 
find  that  the  movement  from  September  1  to  November 
30  was  557,648  bales.  The  net  for  the  month  is  like- 
wise unusually  large,  reaching  253,701  bales,  which  is 
3,414  bales  greater  than  for  December,  1887.  Com- 
pared with  the  month  of  last  year  the  gain  is  very 
heavy,  being  40,193  bales,  and  contrasted  with  Novem- 
ber of  1888  the  excess  is  51,284  bales.  The  aggregate 
for  the  season  to  date  is  in  excess  of  either  of  the  two 
preceding  years,  but  falls  41,294  bales  behind  1887. 
The  details  of  the  whole  movement  overland  are 
appended,  comparison  being  made  with  1889  and  1888. 

OVERLAND  PROM  SEPTEMBER  1  TO  DECEMBER  1. 


1888. 


Smounl  shipped — 

VlaBt  liOOls 

Via  Cairo 

Via  Hannibal 

Via  Evansville , 

Via  Louisville 

Via  Cincinnati , 

Via  other  routes , 

81ilpi>ecl  to  mUlB,  not  included  above. 


Total  gross  overland . 


1390. 

1889. 

179,675 

167,795 

108,690 

113,632 

28,942 

24,870 

4,209 

6,073 

72,169 

37,722 

58,998 

56,135 

82,530 

46,817 

3,116 

2,748 

53^,329 

455.792 

197,007 

116,372 

4,100 

11,926 

75,493 

50,529 

48,417 

2,857 

506,701 


Deduct  shipmente— 
Overland  to  New  York,  Boston,  &o.... 

Between  interior  towns... „ 

Galveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . . 

MobUe,  Inland  and  local  mills 

Savannali,  inland  and  local  miUs 

Cliarleston,  Inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mUls, 
Virginia  ports,  inland  and  local  mills.. 

Total  to  be  deducted 


1890. 

1889. 

60,501 

66,636 

36,001 

24,029 

60 

5,264 

7,644 

13,827 

10,573 

454 

90 

2,350 

7,517 

293 

307 

8,448 

10,138 

127,198 

126,934 

411,131 

328,858 

1888. 

57,997 

30,785 

5,297 

5,871 

12,778 

425 

6,006 

266 

22,394 


141,819 

LeavinK  total  net  overland* 411,131     328,858     364,882 

„ '  Tbls  total  includes  shipments  to  Canada  by  rail,  which  since 
September  1  in  1890  amounted  to  19,011  bales,  in  1889  were  16,057 
bales,  and  in  1888  were  15,002  bales. 

EECEIPTS,  EXPORTS   AND    SPINNERS'  TAKINGS. 

The  marketing  of  cotton  through  the  outi^orts  during 
November  has  not  been  so  free  as  in  the  corresponding 
month  of  the  two  preceding  years,  the  total  net  re- 
ceipts being  only  1,145,416  bales,  against  1,257,520 
bales  and  1,159,063  bales  respectively.  The  aggregate 
for  the  season  to  date,  however,  continues  in  excess  of 
any  previous  year,  the  gain  over  a  year  ago  reaching 
98,295  bales.  Foreign  exports  also  have  been  less  lib- 
eral than  in  November  last  year,  but  exceed  by  51,633 
bales  the  figures  for  the  month  of  1888.  For  the  three 
months  the  total  maintains  its  lead  over  any  preceding 
similar  period,  but  compared  with  1889  the  excess  is 
now  very  meagre — only  8,743  bales.  The  stock  of  cot- 
ton at  the  outports  exhibits  a  decrease  from  last  year, 
but  at  the  interior  towns  a  considerable  increase  is  re- 
corded. Below  we  give  our  usual  table,  covering  re- 
ceipts, exports  and  stocks: 


Hovement  from 

Sept.  1.  1890,  to 

Dec.  I.  1890. 

Receipts 
since 

Sept.  1, 
1890. 

Receipts 
since 

Sept.  I. 
1889. 

EXPORTS  SINCE  SEPT.  1.  1890,  TO— 

Great 
Britain' 

France. 

Conti. 
nent. 

Total. 

Dee.  1. 

Galveston 

Bl  Paso,  &c... 
New  Orleans.  .. 
Mobile 

584,705 

6,114 

855,991 

145,991 

23,014 

813,181 

90,867 

257,419 

301 

126,873 

1,836 

298,047 

168,911 

11,633 

9.188 

19.492 

15,896 

15.925 

536,023 
2,559 

975,169 

143,066 
10,935 

591,408 
81,721 

230,189 

694 

89,839 

1,288 

220,910 

173,375 
20,726 
24,474 
16,384 
13,917 
11,861 

272,861 

281,708 
25,122 
15,113 
62,793 
50,523 
54,647 

65.930 

113.828 

61.942 

150 

162.790 

44,547 

26,746 

a,381 

20,241 
141,626 

11,135 
16,330 

ll,54i) 

10,813 
2,950 

60.092 

4.500 

191.434 

190.90(1 
4.350 
99.411 

84,374 

17.300 
9.940 

70.009 

780 

22,349 

1,137 

343.194 
4.500 

614.768 
25.122 
15.113 

264,828 
54,873 

170,388 

100,304 

142,877 

71.882 

150 

233.612 

45,307 

52,045 

6,518 

74,033 

2S6.839 
28.260 

136.761 
23,934 
55,880 

21,252 

40,891 

2,803 
58,705 
20,000 
12,983 

4,673 

Florida 

Savannah 

BmnswiclE,  &c. 
Charleston 

Port  Royal,4o. 
Wilmington 

Washlngt'n.Ac 
Norfollc 

West  Point.... 
Newp'tNews.ic 
New  York 

BoStOB 

Baltimore 

Phlladelphia,&c. 

Total  1890 

3,242.883 

1,234.081 

214,644 

696,556 

2,145,281 

717,018 

Total  1889  

3,144,586 

1.278.381 
1,089,896 

240.499 
^7";951 

317,708 
392,336 

2,136,538 
1,600.183 

745,744 

ToUl  1888 

2,824.096 

778,973 

*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
this  year  and  the  two  previous  years,  is  as 
follows : 


Receiptfi  at  the  ports  to  D^o.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  Deo.  1 bales 


1890. 


3,242,883 
411,131 


3,654,014 
160,000 


3,814,014 


1889. 


3,144,688 
32s,858 


1888. 


2,624,096 
364,882 


3,47ol.446  2,988,978 
153,000     151,000 


3,626,44613,139,978 


1,9^8 


The  amount  of  cotton  marketed  since  Sejitember  1 
in  1890  is  thus  seen  to  be  187,568  bales  more  than  in 
1889  and  674,036  bales  greater  than  in  1888.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have 
prepared  the  following : 

Total  receipts  to  December  1,1890,  as  above bales.    3,814,014 

Stock  on  hand  commencement  of  year  (Sept.  1. 1890)  — 

At  Northern  ports 20,295 

At  Southern  ports 40,974-      61,269 

At  Northern  Interior  markets 1,327—      62,596 

Total  supply  to  December  1,1890 3,876,610 
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Brought  fwmtrH S>9l^/» 

OC  till*  nupply  thuro  hiw  iMwn  exiHjrted 

to  forelKii  port*  «lno«  SoptBinber.. 3,148,881 

liSW  foreiKU  ootUm  lnoliiiJ«d 3,319-2,141,962 

Rent  to  (iKnnilM  dlrart  from  W««» 19,011 

lliirnt  North  iinil  Houtb 8,18S 

Btook  on  h»iiil  euil  of  luontli  (Ueo.  1, 1890)— 

▲tMortbem  porU 96,860 

AtBoaUMmporU 620,6S3—    717,013 

At  Hortbem  Interior  mikrketa 3,492-3,889,613 

Totkl  takings  by  aptnnera  In  tbe  United  State*  since 

September  1, 1800 

Taken  by  Southern  aplnners bales 

Total  takluKB  by  Northern  aplnners  since  September  1, 1890 
Taken  by  Northern  splunora  same  time  In  1880 


086,997 
160,000 


826,997 
622,791 


Inorease  In  takings  by  Northern  spinners  this  year. bales.       204,206 

The  above  indicates  that  Northern  spinners  had  np 
to  December  1  taken  826,997  bales,  au  increase  over  the 
corresponding  period  of  1889  of  204,206  bales  and  a 
gain  over  the  same  time  of  1888  of  60,333  bales. 

AMOUNT  OF   CROP   NOW   IN   8IQHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  December  1, 
compared  with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  stock  held  by  them  at  the  begin- 
ning of  the  season.  In  this  manner  we  find  the  result 
for  three  years  on  December  1  to  be  as  follows. 


1890. 

1889. 

1888 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1  ■ 

3,814,014 
338,000 

3,626,446 
245,000 

3,139,978 
292,727 

Total  In  sUrht bales. 

4,152,014 

3,871,446 

3,432,705 

This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  280,568  bales  more  than  in  1889 
and  719,309  bales  greater  than  in  1888. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons : 


jron(A«. 


September 

October 

November 

Total  3  months. 


1890. 


855,274 
1,702,322 
1,594,413 


4,152,014 


1899. 


648,770 
1.609,648 
1,613,028 


3,371,446 


1888. 


424,209 
1,493,289 
1,615,207 


3,432,705 


1887. 


4,053,041 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
December  1  we  give  below  our  usual  table  of  weight  of 
hales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. ^^^^ 


Same 

Bamt 

Thrte  Itonthi  Ending  Dec.  1, 1890. 

peri' din 

ptrfdin 

1889. 

1888. 

Number  of 

Weight  in 

Ateragt 

Average 

Average 

Bala. 

Found: 

Weight. 

Weight. 

Weight. 

589,819 

313,512,391 

531-54 

532-10 

Loolalana ...... . 

855,991 

429,193,887 

501-40 

496-89 

488-97 

Alabama 

145,991 

75,477,347 

51700 

50100 

51200 

Georfi^la* 

726,562 

367.139,044 

505-31 

490  06 

49600 

Boath  Carolina. 

257,720 

129,246,580 

501-50 

486-79 

494-60 

Virginia 

478,590 

234,925,473 

490-87 

488-22 

49200 

Horth  Carolina. 

127,709 

63,798,308 

49956 

49280 

493-40 

Tennessee,  Ao.. 

631,832 

321,663,851 

50910 

49900 

500  00 

Total 

3,814,014 

1,934,850,881 

507-30 

49957 

498-56 

*  TnolndinK  Florida. 

It  will  be  noticed  that  the  movement  np  to  December 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  507*30  lbs.  per  bale,  against  499-57  lbs. 
per  bale  for  the  same  time  in  1889  and  498*56  lbs.  in 
1888. 

THE  COTTON  GOODS  TBADE    IN    NOVEMBER. 
The  demand  for  staple  cotton  goods  was  light  and 
irregular,  operations  on  the  part  of  jobbers,  "cutters" 
and  the  manufacturing  trade  having  been  checked  to 


some  extent  by  the  atringency  of  the  money  market. 
Prices  for  plain  and  colored  cottons  ruled  ttesdy,  but 
it  ia  probable  that  some  makes  of  bleached  goods,  Ac, 
hftve  accumulated  somewhat,  and  slight  time  and  price 
oonoeBsious  may  be  found  neceuary  before  the  end  of 
the  year  in  order  to  accelerate  their  distribution.  Print 
cloths  were  quiet  and  04x64s  closed  at  S^c,  the  opening 
price  having  been  3  5-16c. 


f 

1890. 

isse. 

Ootfn 
lout 
mid- 

dtitig. 

PHntr 

ing 
clolhM, 
64264 

ard. 

Lan- 
tatt^ 
ping- 
ham*. 

B-th'n 
8-yrf- 
tKtit- 

ing,. 

OotenPriHl- 

tow       ing 

mid-  clothe, 

dUng.  64«64 

JSSl. 

ttuttr 
tHnf. 

sst. 

img,. 

I. 

3. 
8. 
4. 

n 

9'i« 

9Ji" 
9»is 

2f<« 
2 '« 
2  »• 

9>ie 

8-31 

's-si" 

..Boll 
8-31 
8-31 
8-31 
3-81 

's-si' 

8-31 
3-81 
8-31 
8-31 
8-31 

.It. 

7«« 
7^" 

IH 
T* 

7H 

"lii," 
7H 
7H 

7'; 

7»4 
7>4 

"oh" 

OH 
OH 
OH 
6>« 
6>« 

6>« 
6% 
6>8 
6>a 

9U  1  8-»a 

9l«is  3-M 
"9ii"l'3-W 

7>« 

7H 
..lioU 

0\ 
OS 

e's" 

dar. 

«. 

7. 

8. 

9. 
10. 
11. 
18. 
13. 
14. 
IB. 
16 

Si 

9% 
9\ 

"9\" 
9H 
0\ 
OS 
9\ 
9S 

"o\" 

•H 

9\ 
9\ 
9\ 
9^ 

■■»■<■■ 
9^ 
9H 

3-56 
3-63 
3-63 
3  68 

's-es' 

3-63 
3-68 
8-68 
3-68 
3-68 

's-es' 

8-63 
3-63 
3-69 
3-69 
3-69 

■3-69' 
3-69 
8-75 

7^ 
7H 
7'4 
7M 
...8... 
7H 
7H 
7'« 

?}: 
.:t. 

7H 
7H 
7'4 
7'4 
7'« 

.It. 

7H 
HoU 

SI* 

6X| 
SH 
6% 

"ii" 

Si 

§i 

6H 
6H 
6% 
6% 
6\ 

"as" 

6% 

17. 

18. 

19. 

20. 

31. 

22 

23. 

34. 

25. 

26. 

87 

8'i 

8-81 
881 
8-81 
3-31 
3-31 
3-31 

s-'s'i" 

3-31 
8-31 
..Holl 

7U. 
7«* 
7>4 
7H 

.It. 
day... 

7^ 
7H 
7^4 
7U, 
7U. 
7H 

"7'h" 
7^ 
7»4 

6ie 
6>a 
e>8 
6^ 
e's 

eifl 

6>« 

..  .... 

88 

8''s 

3-25 
3-25 

7^ 

7>4 

7^ 
7>4 

6>e 

29. 

30 

9% 
9\ 

8-75 
8-76 

7'4 
7'4 

6 
6 

""  '1 

The  above  prices  are—  For  cotton,  Io»  middling  uplands  at  New  York; 
for  printing  cloths,  manufacturers'  net  prices:  for  sheetings,  agents' 
prices,  which  are  subject  to  an  average  discount  of  5  per  cent,  ezoept 
when  othenrlse  stated;  Southern  sheetings  net. 


REVIEW    OF  PRICES  IiV  NOVEMBER— 

STOCKS,    GOVERNMENT    BONDS 

AND  FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  November,  1890. 

The  unlisted  issues  are  designated  by  an  asterisk. 

BAII.BOAD  AND  MIgCELLAXEOCS  STOCKS. 
RAJLROAD8. 

Atchison  Top.  <&3.Fe. 

Atlantic  A  Paclflo 

Boe.&N.Y.Alr  Line,pf 
Bufr.Roch.APltts 

Do        pret 

Bnrl.  Ced.  K.  &Nor.. 

Canadian  PacWc 

Canada  Southern 

Central  of  N.  Jersey. . 

Central  Paciflc 

Che8.40.,Vot.Tr.cert. 
Do  do  1st  pref . 
Do       do     2d  pref. 

Chicago  &  Alton 

*Chlc&  At.,ben  tr  reo 
Uhlc.  Burl.A  Qulncy.. 
Ohlc.  dcEast  111 

Do  pref. . 

Chic  MIL  4  St.  Paul. 

Do  pref. . 

Ohio.  A  Northwest. . . 

Do  pref.. 

Chic  A  Rock  Island.. 
0hlc8t.L.&Pittab.. 

Do  pref.. 

Ohlc.  St.  P.  Minn.  A  O. 

Do  pref.. 

CL  Cln.  Chic.  A  St.  L. 

Do  pref. . 

Cleveland  A  Pitts 

OoLHock.Vai.ATol. 
Delaware  A  Hudson. 
Del.  Lack.  A  Western 
Den.  A  Bio  Mraude... 

Do         pref 

Dee  Moines  A  Ft.  D.. 

•OnluthS.  8.  AAa.. 

•Do  pref. 

CTenn-Va.  A  Ga.  By. 

Do  1st  pref. 

Do  2d  pref. 

Eliz  Lex.A  Big  Sandy 
E^ranav.  A  Terre  U.. 
Flint  A  Pere  Marq.  . 

Do  pret. 

"Georgia  PaclUc  .... 
Great  North'n,  pret.. 
OrefnBay  W.ASt.  P. 
Hous.  A  Texas  Cent.. 

lUluols  Central 

Iowa  Central .. 

Do  pref  . 

Kanawha  A  Michigan 
Kingston  A  Pembroke 


Low. 

High. 

23  >4 

34»6 

4>« 

5I4 

103>a  1034 

28 

30 

731s 

75 

20 

20 

67 

76 

42 

53»i 

92 

113>g 

26>s 

30\ 

16 

19<s 

38 

54^ 

25^ 

34H 

1-J3 

128 

11 

11 

80 

92Tb 

36 

44 

83 

92 1« 

44 

58 

100>«  lOS'g 

101  >«  109 

136^  L^OVi 

el's 

76  5» 

111« 

13^ 

32>* 

41H 

19 

27\ 

75 

82 

55 

67>« 

86 

96 

154 

154 

21ig 

30 

I'.iS's  13!>'« 

123»8  143-'9 

15 

1H\ 

48  >« 

58  H 

5 

5 

4 

4 

10 

14T« 

6»g 

8*. 

67 

75 

13>ii 

ISOg 

12is 

12'« 

100 

113\ 

18 

22 

89 

89 

5V| 

5V« 

161% 

76  >• 

7 

7>s 

2% 

8 

85 

100 

\3S 

7>s 

17 

22  >< 

15 

15 

Il>* 

ll** 

Rill-KOADS. 

Lake  Erie  A  West'n.. 

Do  pret.. 

Lake  Shore 

Long  Island 

Lou.  Ev.  A  St.  L.  pief. 
Louisville  A  Nasnv.. 
Loulsv.  N.Alb.ACh.. 
Louts.  St.  L.  A  Tex... 
Mahon.  Coal  RR.pref. 
Manhattan,  consol... 
Marq.  Hough.  A  On. 
Memphis  A  Charles. . 

.Mexican  Central 

Mexican  Nut.,  certs. . 
Michigan  Central.... 
Mllw.  L.  Sh.  A  West. 

Do  pref. . 

Minneapolis  A  St.  L.. 

Do  pref.. 

M.K.  AT.,  allpald.. 

Do     ex.2dmort. 

Do        pref....... 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex. 

Nash.Chatt.  A8t.L.. 
N.  Y.CenLAHud.B. 
N.Y.  Chic  A  St.  Louis 

Do  1st  pref. 

Do  2d  pret. 

N.Y.  Lack.  A  West... 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  A  New  England 
N.  Y.N. H.  A  Hartford 
N.Y.  A  North,  pref.. 
N.Y.  Out.  A  West... 
N.Y.  Busq.  AWest... 

Do  pret. . 

Norf oUc  A  Western . . . 

Do                pret.. 
Northern  Paciflc 

Do  pret.. 

Ohio  A  Mississippi... 

Ohio  Southern 

Oregon  Ry.A  Nav.Oo. 
Oreg.  Sh.L.A  U.  N... 
Peo.  Decat.  A  E'vlUe. 
Peoria  A  Eastern  — 
Phlla.  A  Read.  cerU. 
Plttsb.  tt.  W.  A  Chlr. 
Pitts.  AW., Df.tr.  rtc. 
Rensselaer  A  Sara  . . 
tUchmonil  Tennlaal. 


Lme. 

Eiah 

10<« 

IS 

48% 

96% 

102  >4  107'e 

85 

88 

60 

60 

65»« 

78% 

25 

39% 

8 

30% 

112 

114 

92 

104% 

14 

14 

50 

90 

16 

23% 

4>4 

4% 

83% 

91 

89 

99% 

106>s  118*« 

4 

4% 

81* 

11 

16 

16% 

10>« 

14% 

\0H 

38 

56 

«•% 

23 

9» 

145 

i«e^ 

95 

100 

95i«  101 

9H 

15% 

50 

67% 

23 

35% 

114 

114 

16 

81% 

147 

91% 

28 

41% 

2tR 

353 

10 

ao 

13 

17% 

5« 

7% 

21 

38% 

IS 

17% 

48 

98 

116% 

38% 

55 

74 

15 

33 

13>t 

19% 

74% 

89 

16 

38% 

13 

17 

7'* 

10 

27% 

89 

150 

153 

36 

37% 

177 

ISO 

18% 

18% 

774 
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EAII.nOADg. 

RloU.  Term.,  prel 

Klo  Grande  Western. 

Do  pref. 

Rome  Water  &  Oed.. 
Bt.  L.Alt.  AT.  BT.... 

Do  pref. 

*St.L.&Ark.&T„rect8 
Bt.1.. &8. F,  Istpf.. 
Bt.  PaulA  Dulutli.... 

Do  pref.. 

BtPaul  Minn.  &  Man. 

South  Carolina 

Soutliern  Pacifle  Co .. 

Texaa&  Pacifle 

Tol.  Ann  A.  &  No.  M. 

Tol.  <St  O.  Cent 

•Tol.  Peo.  &  Western 

Union  Pacifle 

Union  Pao.  D.  <fc  Q... 

Virginia  Midland 

Wabasli 

Do  pref. . 

Wheel.  &  L.  Erie,  com . 

Do  pref.- 

Wlsconaln  Cent.  Co.. 
Exi'EESS. 

Adams 

American 

United  States 

WeUs,  Fargo  &  Co.... 
Coal  and  Mindio. 
Colorado  Coal  &  Iron 
Col.  &  Hock.  C.  &  I .. 
Consolidation  Coal. . . 
Homestake  Mining. . . 
LeMgh  Coal  &  Nav.. 
Uary  land  Coal 


Low,  High. 
62  74 19 
I519  I8I9 
42        48 

lOOH  108 
2213    2514 

115      115 


9 
65 
20 
80 
97 

313 


1058 

78 
24% 
86 
106''fl 
319 


22%  30% 

13  1816 

tl2  33Sr 

60  60 

13  15 

4218  5538 

17  25 

3714  37 14 

8I9  lOia 

1519  21 

25%  32''e 

63  73 19 

14ig  22 

140  150 

114  117 

63  70 

135  I43I9 

30  4579 

15  24=8 

26  26 

8I9  10 

15  20 

15  16>a 


Coal  and  Mining. 

New  Central  Coal 

N.  Y.  &  Perry  C.  &  I. 
Ontario  SilTor  Mln.. 
Quicksilver  Mining.. 

Do  pref. 
Tenn.  Coal  &  Iron 

Do  pref. 

Variods. 
*Am.  Cotton  Oil  Co... 

*Do  pref. . 

*Do  Tr.  certs... 
Amer.  Tel.  &  Cable... 
Amer.  Tob.  Co.,  pref. 

Brunswick  Co 

'Buckeye  Pipe  Line. 
Cliicago  Gas  Comp'y. 
Citizens'  Gas.  Bkiyn. 
Commercial  Cable . . . 
Consolidated  Gas  Co. 
Dis.  &  Cat.  Feed.  Co. 
Edison  Gen.  Electric. 

Equitable  Gas 

Laclede  Gas,  St.  L. . . 
Lon.&N.Y.L.&I.Cor. 
Manhattan  Beacb... 
•National  Lead  Trust 
National  Linseed  OIL 
North  American  Co.. 
Oregon  ImproT.  Co.. 

Pacifle  Mall 

•Pipe  Line  Trust 

Pullman  Palace  Car. 
■Silver  Bullion  certs.. 
•Sugar  Eeflneries  Co. 

"Do  tr.reota.... 
Tex.  Pac.  Land  Trust 
Western  Union  Tel.. 


Low.    Eigh. 
9        10 


9 
40 

6 
37 
28 
71 

10 

3OI4 

14 

80 

95 

16 

141a 

32 

97 
lOOia 

92 

37 

65 
117 

10 19 
102 
6 

1478 

381a 

7 
11 
28I9 
6558 
163 
96% 
49 
48 
13 
74 


11 
41I9 
71a 
41 
41% 
95 

1738 
41ifl 
1919 
84 
100 
2514 

ig's 

42 14 

100 

lOlia 

100 
4519 
95 14 

117 
16 

102 
6 
19% 
46% 
34% 
34 19 
423e 
80 

206 

1(j8 
67% 
5719 
16i« 
8II9 


•  Unlisted.       t  Under  the  ruic;  cash. 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  November  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BANKERS'  8TKKLIN0  EXCHANOB  (POSTED  BATES)  FOB  NOV.,  1890. 


Wor. 

60 
dayi. 

De- 
mand- 

Nov. 

60 
days. 

De- 
mand. 

Yo». 

60 
days. 

De- 
mand. 

1.... 

2.... 

3.... 

4.... 

S.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
13.... 

4  81-19 

S. 

4  81-19 

H. 

4  81-19 
4  81-19 
4  8OI9-I 
4  8OI9-I 

S 

4  801a 
48019 
48OI9 

4  851a  6 

4  8519-6 

4S5ii-6 
4  8SI9-6 
4S5I9-6 
4  8519-6 

486"" 

4  88 

4  86 

13... 

14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

I8OI9 
48O-19 
48O-I9 

S. 

4  80-19 
4  80-12 
4  80-ia 
48O-I9 
4  80  1a 
4  80- la 

8. 

181ia-2 

4  86 
4  85>a-6 
4  8519-6 

487"" 
4  87 
4  87  1a 
4  87-ia 
48719 
4  871a 

488"" 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Open, 
aigh.. 
Low.. 
La«t.. 

4  82-ia 
4  83 

H. 

4  82-ia 
4  82-19 
S. 

4  81-ia 
4  821a 
4  SO 
4  82-ia 

4  88-ia 
4S8ia 

4  8819" 
4  8812 

4  95I9-6 
488I3 
4  8519 
488I9 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  November  was  as  follows: 


GOVERNMENT  BOND?. 


419*,  1891 
reg. 
Opening.,  nosia 
Highest..  *l03i8 
Lowest...  "lOJ 
Closing...  »103 

•  Prices  bid— no  sales  during  the  month, 


4i9*,1891,  4»,1907,  4»,  1907 

coup.           reg.  coup. 

104  *124  124 

104  *124  124 

104  -LI9I9  123 

104  *120i2  123 


6»,  Our., 
'98  reg. 

•121 

•121 
*xH5 
*xll5 


6»,  Our. 

'99  reg. 
•124 
•124 

*xll7 

'1II7 


DEBT  STATEMENT  NOVEMBER  29,  1890. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  November  29, 
1890. 

INTBREST-BKARINQ    DEBT. 


ride  0/  lojn. 


Int'r't 

Pai/'I« 


4^s.  Funded  Loan. .1891 
48,  Funded  Lmn.. ..1907 
48,  Refunding  Certiao's. 

AsgreKa'e    excluding 
Bonds  to  Pac.  RR... 


Q.-M 
Q.-J. 
Q.-J. 


-4  mount 


.Amount  OutstandtnQ. 


RfQisUred.\   Coupor.. 


$250,000,000  $18,389,050 

740,819,600  491,270,200 

40,012,750|         


$14,829,950 
78,9.3,900 


1,03C,832,3!10  837,629,260 


91,763,850 


Total. 


$61,189,000 

588,204,100 

99,490 


629,492,590 


DEBT  ON  WHICH  INTBRKST  HAS  CBASED  SINCB  MATURITY. 
AsKregate  of  debt  on  which  Interest  Has  ceased  since  maturity  Is  $1,887,345, 
This  debt  consists  of  a  number  of  items  of  which  the  principal  amounts  are 
called  bonds. 

DEBT  BEARING  NO  INTEREST. 

Legal-tender  notes $34e,8ai,016 

Old  demand  notes 56,032 

National  Bank  notes  : 

Redemption  account 62,094,623 

Fract'onal  currency $15,286,561 

Less  amount  estimated  as  lost  or  destroyed 8,37.'^,934 

6,910,627 

.iKKregate  of  debt  bearing  no  interest $406,642,298 

CERTIFICATES   AND    N0TB3    ISSUED    ON    DEPOSITS  08"   GOLD    AND 
SILVER   COIN,  AND  LBGAL-TENDBR  NOTES. 


Cl'istiflcation  of  Certiflc<tte9  and  Notes. 


Gold  certificates 

Silver  certificates 

Currency  certificates. . . . 
Treasury  notes  of  1899. . 


In  the 
Treasury. 


In 

Circulation 


$43,758,570  $181,316,499  $175,072,089 

1,976,525    308,576,499    310,653.024 

3!:0,000        6,270,000        6,090.000 

2,039.144|     17,219,656       19,258,800 


Amount 
Issued. 


COMPARISON  OF  DEBT  WITH  THE   PRECEDING   MONTH. 


ClasalMation  of  Dibt. 


Nov.  30, 
1890. 


Interest-bearing  debt 

Debt  on  which  interest  has  ceased . 


Debt  bearing  no  Interest 

Aggregate  of  interest  and  non-Inter 

est  bearing  de^t 

Certificates  and  notes  offset  by  an  equal 
aoaount  of  cash  in  the  Treasury — 

Aggregate  of  debt,  inci'g  cert's  and  notes 

Cash  in  the  Treasury. 
Reserved  for  the  following  purposes : 

Redemption  of  U.  8.  notes 

Redemption  of  gold  certificates  issued. 
Redemption  of  silver  certf s.  issued.  . . 
Redemption  of  currency  certfs.  issued 

Redemption  of  Treasury  notes 

Matured   debt,  accrued  interest,   and 
Interest  due  and  unpaid 


Oct.  31, 
1890. 


$  $ 

629,492,590    632,283,390 
1,687,315        1,708.636 


406,642,298 


1037,822,233 

511,473,393 
1549,296,126 


1042,438,568 

506,185,043 
1548,621,801 


100,000.000 
115,072,099 
310,663,021 
6,590,000 
19,258,800 

5,341,668 


Total  cash  res'ved  for  above  purposes 

Available  for  other  purposes : 

Fractional  silver,  fractional  currency 

and  minor  coin  not  full  legal-tender. . 
Net  cash   balance,  including   national 

bankfund 


Total 

Debt,  less  cash  In  the  Treasury. 


616,815,561 


19,216,750 


89,827,878 


Inerease  or 
Decrease. 


-2,790,800 
—21,290 


-2,812,090 
—1,802,235 


-f5,288360 
4-674,525 


100,000,000 

174,656.869 

810,649,374 

6,930.000 

18,949,000 

7,328,404 
813,518,147 


19,728.197 


48,074.837 


675,860,187!  681,3 18,481 1     —5.456,294 


873,435,9391  867,305,120)     -^6,130,819 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


■ 

Interest 

Interest 
paid  hu 
the  U.  S. 

fnt.  repaid  6v  Companies. 

Balance 

.Niims 
of  BaUwav. 

Principal   „,„„<^ 

"1"-     i  and  not 
ttaniing.  ^j^  p^^. 

By  Trans- 
portation 
Service. 

By  cash  pay- 
m'ts:  5  p.  c. 
net  earnings. 

oflnter'tt 

paid  by 
the  V.   a. 

Cen.  Pacific. 
Kan.  Pacific. 
Unl'n  Pacific 
Cen.  Br.  U.P. 
West,  Pacific 
SlouiC.&P. 

« 

26,885,120 
6,808,000 

27,238,612 
1,600,000 
1,970,660 
1,628,320 

$ 

647,128 

167,575 

680,913 

40,000 

49,264 

40.708 

$ 

34,324,306 
8,770,593 

36,397,185 
2,221,808 
2,495,884 
2,148,192 

$ 

6,169,628 

3,850,830 

12,516,302 

448,711 

9,367 

170,737 

t 

658,233 

488,410 
6,927 

$ 

27,496,396 
4,925,703 

23,412,474 
1.766,171 
8,488,517 

.1,977,465 

Totals   .... 

84.828,512 

1,615.688'86.363,988 

23,195,673 

1,103,620 

62,064,776 

IMPORTS  AND  EXPORTS  FOR  OCTOBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
October,  1890  and  1889,  and  for  the  four  and  ten  months 
ending  October  31, 1890,  and  1889,  as  follows  : 

MERCHANDISE. 


For  the 
montK  of 
October. 


198.326,916 
72.604.751 


$25,722,165 


1890.— Exports— Domestic $97,055,333 

Foreign 1.271,.583 

Total 

Imports 

Excess  of  exports  over  importe 
Excess  of  imports  over  exports 

1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Bzoess  of  Imports  over  exports 


For  the  4 

Months  ended 

Oct.  31. 


$274,159,940 
3.491.045 


.'S277, 653,1185 
287,303,483 


$96,198,763 
1,629,683 


$9,649,498 


For  the  10 

Months  end^ 

Oct.  31. 


$600,523,878 

9.536,296 

$670,060,174 

698,431,035 


$2?,370,861 


$97.''28.446 
68.749.155 


$270.452.930,$625,677,904 

4,3,^^4,399   10,813,277 

$274,807,329  $636,491,181 

259,289,659  651,628,767 


$29,079,291 


$15,517,670 


$15,137,586 


OOLD  AND  SILVEE— COIN  AND  BULUON. 

1890.  -Exports— Gold— Dom, . . 
Foreign 

$419,0z2 
6,213 

$14,372,716 
329.996 

$19,495,983 
3,367,553 

Total 

Silver- Dom — 
Foreign. 

$425,236 

$210,135 

360,942 

$14,702,712 

$5,531,168 

2,2tl,22» 

$22,863,536 

$13,569,187 

7,809,456 

Total 

Total  exports......... 

$571,077 
$996,312 

$2,63.'=,5S3 
2,586.004 

$5,221,587 

$7,772,396 
$22,475,108 

$6,973,"  84 

8,141,320 

$15,114,604 

$7,360,504 

$21,378,643 
$44,242,179 

Imports— Gold 

SUver 

Total 

$12,274,071 

18,819,036 

$31,093,107 

Bxoess  of  exports  over  imports 
Excess  of  imports  over  exports 

1889.— Exports— Gold— Dom. . . 
Foreign 

$13,149,072 

$4,225,275 

$2,073,873 
159,590 

$7,427,274 
7h7,731 

$44,450,406 
5,594,392 

Total 

Silver- Dom... 
Foreign 

$2,233,463 
$2,809,011 

1,328,153 

$4,137,164 

46,370,627 

$796,988 

1,654,359 

$8,225,005 

$.1,446,078 

4.160.390 

$50,044,798 

$22,297,219 

10,750,957 

Total 

$13,606,46- 
$21,831,473 

$4,560,933 
6,337,613 

$33,048,176 
$83,092,974 

Tmnorta    Gold    ........ 

$8,926,015 

BUver 

15,266,395 

Total 

$2,451,347 
$3,919,280 

$10,-98,581 
$10,932,892 

$21,192,410 

Excess  of  exports  over  imports 
Excess  of  imports  over*xportB 

$58,900,561 

TOTAL  MERCHANDISE  AND  COIK  AND  BDLLIOS. 

$294,063,824;$6y3,589,048 


Aggregate  of  certificates $48.091.239l$463.382,654  $511,473,893 


1830.— Exports— Domestic  . . 
Foreign..., 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$97,684,490 
1,638,708 


$69,323,228 
77,826,338 


$21,496,890 


6,065,269;      20,713,305 


.$300,  i2H,093,$714,302,353 
302,418,087    729.524,142 


$2,288,994 


$15,221,789 


DCCCMBER  6,  1890. 


THB  GHHONIOLB. 


7T5 


Fnr  Ihe 
month  of 
October. 


1889.— EzporU—DomMtIo ... 
Forel<n.... 

ToUl 

ImporU ■ 

■xo«H  of  ezporta  over  Import* 
ExcBM  of  Import*  over  e»port» 


•101081647 
8.117.426 


$lU41UI)07:i 
ll.-iOO.M-i 

«32,U88;571 


For  the  4 

ilonthi  enaed 

Oct.    81. 


Farlhe  10 

XontAttniltd 

Oel,  81. 


$287,826,282  «602.42%,n20 
9,813,820|     37,1»8.620 
t7i0,A84,ISft 


tlVtie,H3><,<t02 
'J70,188.240 

»2u,4So,ae3 


679.881.177 
$48,762,978 


ntrom  and  azpoaTi  bt  pbincipal  omom  omuoTS. 


IMPOSTS. 

■XPOBT*. 

OtJSTOJIS  Dll- 

TBIOH  AND 

POKTS. 

OOTOBXR,  1800. 

'"^sr^ 

10  monttu  mtuu 
OcLBl. 

imiwrM. 

MxporU. 

18M. 

1880. 

1890. 

188*1 

Baltlicore.Mil. 
Boat.  *  Clinr- 

I.!)u3,aai 

4.4gS.(»3 

U,4S8.»M 

18,t3s.66a 

8«.9t9,«SB 

48,916,184 

l6«t'wii,MnS(t 

4,S««.T(I0 

5,mo.4a8 

00,768,881 

B«,«02.47« 

87,834,469 

58,691,198 

BulHIiXJk.N.Y 

i,iio,ur7 

1&0,»M 

B.07S.8UI) 

4,628,586 

816.Ma 

3V7.199 

Chiunprii.N.T 

so»,;ii 

»I9,l74 

8.182.299 

3.08U,2iM 

1,440,772 

1.489,878 

Chariest 'n.S.C 

lU.llW 

4,«ll,880 

«S4.«2e 

809,810 

9.840,1184 

9,478,090 

ChlcaKO.III.... 

l,W8,'W2 

3<9,&«7 

U,4a8,S»8 

11,011386 

1,918,787 

8318,088 

CInetnnatl.  0.* 

808.881 



l.eM).H46 

1.981,191 

Detroit.  Mich. 

su,74a 

438,7811 

8.863.481 

8,478.l«8 

4,696,865 

6.078.291 

Duluth.  Minn. 

10,018 

8811,302 

42.1)11 

8U,641 

1.620312 

1,402,824 

Oslrest'n.Tex 

ft!l.«09 

e,9S3,400 

802,886 

440,642 

18,838.084 

13.291,991 

miw'koB.Wl*. 

89.im 

7K6,484 

629.972 

10,481 

100,492 

Mlnn'K'a.MInn 

181.71W 

14(1,066 

1,120,837 

812.168 

1.587,799 

1,147,831) 

Mobile,  Ala... 

8.747 

486.0  in 

84.naM 

60,118 

2.005316 

2,5«6.*>6 

I.IIB.OIK  14.0iM,OI4 

18.186.927 

I2.7.^1.84<! 

72.276,026 

66.66l),B04 

KewYork.N.Y 
Wlaiiara.N.V.. 
Korf't.Ac.Va. 

lA.MV.STS  S!i.0JV.98l 

437,»40,7»8 

416.938.848 

287.(ll2.77i' 

285,760.963 

47iS.8tfJ         +8,70« 

S,4l03as 

8,24U,8«a 

+46.806 

+84,930 

8,763 

8.547,4M 

86,132 

104,047 

10,486,106 

7,00M0« 

OreKon.Oreff.. 
09we«a'le,N.Y 
0»weKO.N.V.. 

2,8»4 

1H).T«5 

133.122 

896,209 

880.830 

1.8.l0,»S4 

234,879 

186,422 

1.504,U6S 

1.S96J76 

13Se,r,6l 

1.8II1.U19 

»3a,778 

«4n.«24 

3,S02,4«1 

2,786,239 

1,806.716 

1.812.409 

PhlladeVa.  Pa. 

3,88(1.1.46 

3,280.921 

47,860,917 

44,520,8->2 

31,820,020 

85.2u0.«30 

Portld.ftc.Me. 

ta.eia 

27,<>M 

B57,46a 

71S.40i 

1,990,440 

8,804.761 

Bt.  Loul».Mo.* 

3SI.918 

2,818.378 

2.884,712 

Ban  DleKo.ra). 

M.IOl 

28.1741        S38.S02 

375.551 

218.696 

S96.040 

San  Fran.,Cal. 

3.825,577,  S.OJl.lkW,   38.r,14.Ua 

41.811.410 

28.617.89(1  28.054,801 

Bavannah,  Go. 

44.»UVl   B,1«5.4I8          IWil.OMl:         845.281 

11),:I2B,35; 

15.597,238 

Vermont,  Vt.. 

48.'t,880       2S7,3,'itfl     5.351.7481     6.6ail.a30 

2.iao,lS6 

1.438.077 

WlllametU.Or 

118.883 

811.081 

845.296         uai.7«3 

2.828.866 

2.456.450 

WUmfg'D,  N.C 

29,831 

2,342,328 

10S,825|          88,278 

S.473.4U0 

8.812,8*J 

Totali.     (In- 

cluding  all 
otb'r  DIata.) 

72,«04,7B1 

98,336.916 

688,431,035 

651.638,767 

670,060,174 

636,491,181 

BemainlnK  In  warehouse  Oct.  31, 1889 *37,l9r>,a79 

Bemalning  in  warelioune  Oor.  31, 1890 35,0u4,016 

*  laterlor  porta  to  wtiloh  merohaadlse  oan  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

+  iDcniupk'te  lu  the  aosenoe  of  law  prorldlni;  the  mean*  of  oolleotlnK 
the  8tatl8tics  of  exports  to  odjaoaut  toreiga  terrlturf  by  railroad  oar* 
and  other  land  vehielefi.  


[From  oor  own  correspoudent.] 

London,  Saturday,  November  23,  1890. 

Nearly  a  month  ago  Messrs.  Baring  Brothers  were  obUged 
to  ask  help  from  a  banking  house  which  bas  often  been  asso- 
ciated with  them  in  their  operations.  The  bankers,  however, 
soon  came  to  the  conclusion  that  the  matter  was  too  big  for 
them,  and  early  last  week  application  was  made  to  the  Bank 
of  England  for  assistance.  The  Bank  examined  the  firm's  ac- 
counts, and  after  consultation  with  the  Chancellor  of  the  Ex- 
chequer, decided  to  guarantee  the  payment  in  full  of  all  the 
acceptances,  provided  the  other  banks  and  the  leading  fiimn- 
cial  houses  guaranteed  at  least  four  millions  sterling  to  com- 
pensate it  for  any  possible  losses.  The  notification  to  the 
other  banks  was  made  on  Friday  afternoon  of  last  week,  and 
by  .Saturday  night  the  guarantee  fund  exceeded  eight  millions 
sterling.  Since  it  has  risen  to  about  fifteen  millions.  The 
Bank  accordingly  has  guaranteed  the  payment  in  full  of  all 
the  acceptances. 

The  acceptances  amount  to  fifteen  millions  sterling,  and 
there  are  other  commitments  which  raise  the  total  liabilities 
to  between  21  and  22  millions  sterling.  On  the  other  hand , 
there  are  good  assets  easily  realizable  amounting  to  15  mil- 
lions sterling,  and  there  are  broken  assets  which  are  estimated 
at  about  9  millions  sterling.  If  these  latter  are  nursed  care- 
fully and  circumstances  prove  favorable,  there  will  then  be  a 
surplus  of  about  4  millions  sterhng.  All  this  is  without  reck- 
oning the  guarantee  fund  of  15  millions  sterling.  It  is  under- 
stood that  part  of  the  arrangement  was  the  liquidation  of  the 
firm.  But  now  the  wealthy  relatives  of  Messrs.  Baring  have 
notified  that  they  wish  to  keep  the  house  stan  ding,  and  that 
that  they  are  prepared  to  put  in  a  large  fresh  capital  for  that 
purpose.  The  house  is  to  be  turnel  into  a  limited  company, 
but  there  is  to  be  no  public  subscription.  The  capital  is  to  be 
a  million  sterling.  Four  of  the  partners,  including  Lord 
Eevelstoke,  who  have  taken  the  leading  part  in  the  manage- 
ment for  years  past  will  retire.  When  the  extent  of  the  di8- 
aster  first  become  known  to  the  Bank  of  England,  an  offer 
•was  made  to  suspend  the  Bank  Charter  Act,  so  that  the  Bank 
might  be  able  to  issue  notes  in  unlimited  amount ;  but  the 
Governor  refused,  and  then  the  plan  of  a  guarantee  was  de- 
cided upon. 


Tho  Joint-stock  and  priT»t«  bank*  when  th«  matter  boesnu 
known  to  them  took  an  equally  sober  ri9w  of  tiM  wamttm,  tad 
in  the  hopo  of  restoring  confldeno*  they  mgmty  aigiMtf  lh« 
guarantee.  The  country  banka  and  the  Bootoh  and  bkh 
banks  also  hastened  to  sign,  lo  that  praotioallr  the  guaimaton 
comprised  nearly  all  the  important  banking  inatHoMoM  tt  the 
United  Kingdom;  also  the  leading  dlwjount  rnmpanlw  aa4 
the  great  financial  housefl.  The  banks  further  called  In  loana 
from  the  discount  market  and  8tock  Exchange  to  such  aa 
extent  that  during  tho  week  ended  Wednesday  night  orer  iix 
millions  sterling  were  added  to  the  "  other  deposit*."  In  tha 
"  other  deposits  "  it  will  be  recollected  are  Included  the  bank- 
ers' balances.  The  "  other  deposits  "  now  exceed  W^  milUooa 
sterling,  a  higher  total  than  has  ever  before  been  reaohed.  T«t 
as  a  matter  of  fact  the  alarm  created  was  much  less  than  had 
been  anticipated.  Apparently  the  public  were  re-awarad  bf 
the  measures  taken  by  the  Bank,  and  no  other  great  boiiaehaa 
come  to  the  ground.  Consequently  there  is  now  a  very  much 
more  hopeful  feeling. 

For  the  first  half  of  this  week  the  joint-stock  and  prirate 
banks  and  discount  houses  and  bill-brokers,  aa  stated 
above,  practically  ceased  doing  business.  Thefonner  thought 
only  of  increasing  their  balances  at  the  Bank  of  England,  and 
the  latter  finding  it  difficult  to  obtain  loans  refused  to  dis- 
count. As  a  result  almost  all  the  business  went  to  the  Bank 
of  England.  Consequently  the  loans  and  discounta  tranaacted 
at  that  institution  during  the  week  ended  Wednesday  night 
exceeded  seven  millions  sterling.  Except  to  its  own  cnstomers 
the  Bank  charged  from  6J^  to  7  per  cent  for  discount  and  occa- 
sionally 8  per  cent  where  the  amounts  offered  were  excessive, 
or  there  was  anything  else  in  the  transaction  the  Bank  wished 
to  discourage.  The  rate  of  interest  charged  by  it  ranged  from 
7  to  8  per  cent.  On  Wednesday  the  policy  of  the  joint-stock 
and  private  banks  produced  so  bad  a  feeling,  not  merely  in 
the  money  market  but  also  in  the  stock  markets  and  the  pro- 
duce market,  that  the  Governor  of  the  Bank  of  England  found 
it  necessary  to  intervene.  He  called  a  meeting  of  the  princi- 
pal joint-stock  banks  at  the  Bank  of  England,  and  addressed 
them  very  earnestly,  promising  to  all  who  might  require  it 
the  full  support  of  the  Bank,  hinting  if  his  advice  were  not 
followed  the  Bank  might  be  obliged  to  take  action  that  would 
be  extremely  unpleasant  to  the  other  banks.  Altogether  the 
eonduct  of  the  Governor  in  this  crisis  has  brought  praise  from 
every  one.  He  has  shown  mingled  firmness  and  liberality, 
and  helped  more  than  all  others  to  prevent  a  panic.  His  ad- 
vice to  the  banks  has  been  followed,  and  since  Wednesday 
afternoon  they  have  been  lending  much  more  freely  at  from 
about  5  to  6J^  per  cent.  The  discount  houses  are  still  taking 
bills  with  caution,  the  rate  ranging  at  first  from  about  6^  to 
6%  per  cent,  but  having  now  fallen  to  from  6  to  il4  I*r  cent. 

The  silver  market,  like  all  others,  suffered  from  the  crisia. 
The  price  which  was  i^%d.  at  the  end  of  last  week, 
fell  on  Monday  to  46d.  and  on  Tuesday  to  45d.  On  Thursday 
it  recovered  to  45J^d.  per  ounce  and  yesterday  to  46J<d. 
There  is  a  hope  here  just  now  that  a  new  speculative  move- 
ment may  take  place.  People  argue  that  a  fall  of  over  18  per 
cent  in  little  more  than  two  montlis  is  too  rapid  a  fall  and 
that  there  must  be  a  recovery,  and  they  allege  that  money  is 
so  cheap  in  India  that  India  will  support  the  movement. 
Whether  the  argument  is  good  or  not  depends  entirely  upon 
the  United  States.  If  the  stringency  there  is  at  an  end  and 
speculators  are  prepared  for  a  new  movement,  no  doubt  the 
price  can  be  put  up  very  considerably;  but  without  American 
support  there  will  be  a  very  early  collapse  in  any  movement 
here,  for  the  banks  will  not  now  give  accommodation  for  wild 
speculation.  The  Bank  of  England  will  do  its  utmost  to  dis- 
courage it,  and  the  whole  public  feeling  is  against  further 
rash  transactions.  All  silver  securities  fell  rapidly  up  to 
Wednesday,  being  depressed  not  only  by  the  fall  in  silver,  but 
by  the  general  depression  of  the  stock  markets.  Since  Wed- 
nesday there  has  been  a  marked  recovery. 

On  Saturday,  when  the  fact  that  Messrs,  Baring  had  to  ap- 
ply for  assistance  to  the  Bank  of  England  became  known,  it 
made  wonderfully  little  impression  upon  the  stock  markets. 
Everybody  assumed  that  the  Bank  would  prevent  further 
serious  difficnlties,  and  prices  were  more  inclined  to  go  up 
than  to  go  down.  Even  on  Monday  there  waa  not  much  de- 
cline. On  Tuesday  a  gloomier  feeling  prevailed,  and  alarmist 
rumors  once  more  circulated  in  large  numbers.  On  Wednes- 
day there  was  every  appearance  of  panic,  such  aa  haa  not 
been  witnessed  for  years  past  in  thia  market.    Prices  of  all 
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kinds  fell  more  than  in  any  single  day  since  the  crisis  began. 
The  depression  extended  to  the  Continental  bourses;  the 
dealers  in  many  cases  refused  to  buy,  and  holders  who  dreaded 
that  they  would  not  be  able  to  carry  over  at  the  settlement 
next  week  were  almost  in  despair,  fearing  that  they  could  not 
borrow  and  finding  that  they  could  not  sell.  The  wildest  ru- 
mors sprang  up.  It  was  said  that  several  of  the  greatest 
houses  in  the  Stock  Exchange  would  certainly  be  defaulters 
at  the  coming  settlement,  that  all  the  houses  which  have 
taken  part  in  Argentine  issues  were  in  the  most  serious  diffi- 
culties, and  that  some  joint-stock  banks  were  embarrassed 
because  they  had  lent  too  much  to  Stock  Exchange  bor- 
rowers, and  these  latter  would  be  unable  to  repay  the 
loans.  About  mid-day  a  rumor  was  current  that  there 
would  be  a  run  on  some  of  the  banks,  and  there  is  lit- 
tle doubt  that  there  would  have  been  had  not  the  Gov- 
ernor of  the  Bank  of  England  called  representatives  of 
the  joint-stock  banks  together  and  induced  them  to  change 
their  tactics.  As  soon  as  the  meeting  at  the  Bank  of 
England  became  known,  with  its  result,  the  feeling  of  the  mar- 
kets changed  as  if  by  magic.  Selling  ceased  all  at  once,  bears 
began  to  buy,  and  there  was  a  marked  recovery  before  the 
close  of  business.  On  Thursday  the  improvement  continued. 
All  alarmist  rumors  utterly  ceased,  and  so  great  was  the  buy- 
ing that  a  rise  of  from  3  to  5  points  took  place  in  most  markets. 
Since  then  the  recovery  has  made  further  progress,  and  in 
many  quarters  a  boom  is  predicted.  But  underneath  the  sur- 
face there  is  weakness,  for  too  many  difficulties  stiU  exist. 

The  wheat  market  is  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1890,  1889,  1888,  1887, 

Nov.  19.  Nov.  20.  Nox\  21.  Nov.  23. 

£  £  £  £ 

Circulation 24,466,225  23,988,975  23,687,545  23.751,716 

Public  deposits 4.093,078  6,369.546  5,103,218  4,220.016 

Other  deposits , 36,364,838  23,846,465  22,237,707  21,976,903 

Government  securities 11,777,634  15,117,401  16,037,782  12,409,980 

other  securities 32,136,295  19,939,348  18.220,623  18,009,208 

Keserre 14,651,626  12,033,800  10,998,928  12,723.819 

CotQ»nd  bullion 22,657,8i7  19.822,778  18,466.473  20,276,554 

Prop,  assets  to  liaWlltles.perct.     35  13-16  40  15-16  3915-16  48M 

Bankrate perct.         6  6  5  4 

Consols 9313-16  971-16  96Ji  

Clearins-House  returns 176,600,000  169,765,000  129,756,000  102,831,000 

l^e  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eleven  weeks  of  the  season 
compared  with  previous  seasons  : 

IHFOBTS. 

1889.  1888.  1887. 

13,197,319  15,279,111  10,562,900 

5,012,687  4,198,185  3,401,848 

3,379,854  4,333,008  3,576,968 

290,588  393,392  631,637 

922,410  634,353  472,825 

7,046,819  5,735,768  4,774,373 

3,512,972  4,050,879  4,185,705 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.              1889.              1888.  1887. 

Import80fwheat.cwt.l5,177,7S4  13,197,319  15,279,111  10,562,900 

Imports  of  flour 3,089,767      3,512,972      4,050,779  4,185.705 

Sales  of  bome-grown    9,437,918  11,559,900      8,037,207  9,659,981 


Wheat... 
Barley. . 

Oats 

Feaa 

Beans 


1890. 
...CWt.  15,177,784 

6,400,927 

2,520,707 

309,602 

580,800 


Indian  com 7,231,617 

Flour 3,089,767 


Total 27,705,469  28,270,191 

1890.  1889. 
English  wheat,  per  qr.— 

Average  price,  week 328.    rid.  30s.    2d. 

Average  price,  season.. 32s.    Od.  298.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  toeek.  Last  week. 

Wheat qrs. 2,086,000  1,801,000 

Flour,  equal  to  qrs.    303,000  248,000 

Maize qrs.    356,000  330,000 


27,367,197    24,408,586 
1888.  1887. 


3l8.    8d. 
33s.    6d. 


30a.    6d. 
29s.    4d. 


of  wheat,  flour  and 


1889.  1888. 

1,436,500  2,391,000 

235,000  144,000 

299,000  121,000 


EnKllab  Financial  Marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  rejwrted  by  cable  as  follows  for  the  week  ending  Dec.  5: 


London. 


Sat. 


Silver,  per  oz d 

ConsolB.new,  2%  per  cts. 

do     for  account ' 

Fr'ch  rents  (in  Paris)  fr. 

U.  8.  4i2sof  1891 

TJ.  8.  4s  of  1907 1 

Canadian  Pacific 

Chic.  Mil.  &St.  Paul.... 

lUlnois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

K.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Korfolk  &  Western,  pref. 
Korthem  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  &  Beading. 

Union  Pacific :. 

Wabash,  pref. 


48^ 

967,8 
X96I,« 
94-921S 
1041a 
122 

77% 

5568 
1021s 
1091a 

78 'e 

751a 
3  0212 

2138 
100 

581a 

67 

515e 

16% 

551a 

191a 


Hon.      Tues. 


48% 
95i« 
95^8 

95-27ia 

1041a 

122 
7614 
52ia 

101  la 

109% 
7814 
7514 

1021a 
2014 
991a 
5714 
66I4 
51 14 

15^8 

53 14 
19% 


4818 
95»i, 

95-32^2 
IO412 
122 
76 

5178 

991a 

1081a 

76 14 

741a 

1021a 

1978 

991a 

56I4 

64 

5II4 

15ie 

50% 

18% 


Wed. 


4818 

96 

96 14 

95-50 

IO4I2 

I22I2 

76 

53''8 

100 

108% 

77% 

74% 

102 14 

2014 

991a 

57% 

641s 

511a 

15B8 

521a 

1914 


Thurs.      Fri. 


47ie 
9578 
9.618 
95*50 
1041a 
1221b 
75  »8 
5314 
100 
IO9I4 
77 
72 
102 
2018 
991a 
561a 
64 
51% 

15=8 

51 14 
19 


47% 

96lj6 

961,8 

95-60 

1051a 

I2214 

7478 

511a 

991a 

1081a 

761a 

74% 

102 

1958 

991a 

55% 

63 

SO's 

I514 

48% 

I8I2 


(£>0mmtxciul  and  W^isctllvinj^ayxs  %txus 


GtoVKRNMENT  Revenue  and  Expenditures,— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  November, 
From  previous  returns  we  obtain  the  figures  for  previous 
tnonths,  and  in  that  manner  complete  the  statement  for  the 
eleven  months  of  the  calendar  years  1890  and  1889. 
RECEIPTS  (OOOa  omitted). 


January. . . . 
February... 

March 

Apnl 

May 

June 

July 

August 

September. . 

October 

November. . 


toms. 


» 

22,216 
18,968 
20,800 
19,359 
17,048 
21,641 
23,953 
20,316 
82,036 
24,934 
18,228 


lnt«r'l 

Rev^ut 


Sources 


i 

10,681 
10,118 
11,282' 
12,508 
16,392 
12,042 ! 
11,717 
12,558 
12,616 
12,840 
11,822 


t 

3,794 

1.785 

2,696 

1,094 

2,003 

3,261 

2,329 

1,938 

*B,I54 

+2,442 

*2,436 


lotal. 


30,866 
34,778 
33,861 
35,443 
87,547 
37,t9B 
34,812 
39,804 
40,216 
28,986 


Oiu- 
toma. 


InterH 
Bev^ue 


t 

20,712 
18.788 
19,171 
10,998 
16,084 
17.638 
19.006 
20.620 
17,779 
18,818 
16,615 


t 

10,470 
9,178 
10,009 
10,847 
15,027 
11.723 
10,899 
11,955 
11,418 
11,625 
11,159 


Misc'ls 
Sov/rc'a 


lotol. 


I 

3,216 
2,187 
1,891 
2,792 
3,820 
3,397 
1,981 
1,896 
2,189 
2,052 
2,943 


t 

34,398 
30,133 
31,014 
33,637 
34,431 
32,758 
31,886 
34,471 
31,416 
32,492 
30,717 


Total  11  months.  326,496  134,672    29,835  891,003   205.206  124,340    27,807  357,353 
National  bank  deposit  fund  Included;—    *  13,021,000.    ■)•  $903,720.    *J307,460. 


D 

ISBUB 

SEME! 

ITS  (OW 

}Bomit 

tod). 

1890. 

1889. 

OrdU 

Pen- 

rn- 

Prenir 

Total. 

Or<M- 

Pett- 

In- 

Prem. 

lotal. 

nary. 

tiom. 

terett. 

iuma. 

narv. 

sions. 

terest. 

iums. 

* 

f 

t 

1           f 

$ 

* 

t 

» 

1 

Jan 

15,680 

2,176 

7,016 

2,086    27,858 

15,433 

2,186 

8,288 

651 

26,854 

Peb 

9.925 

13,660 

518 

957:  25,060 

11,331 

20,016 

888 

853 

33,787 

Karcb.. 

10,226 

3,852 

1,339 

2,095    17,512 

12,986 

1,473 

1,902 

611 

18.072 

April... 

18,958 

9,615 

5,661 

674    89,908 

13,589 

410 

6,878 

i,8s; 

22,458 

M»y.... 

13,314 

12,598 

514 

811 '  27,234 

11,583 

11,074 

546       471 

23,674 

June. .. 

9,367 

3,761 

1,514 

222    14,864 

10,932 

879 

1,716 

223 

18,750 

July.... 

13,988 

14.863 

7,232 

2.054    38,137 

18,278 

16,248    8,176 

296 

41,99» 

Au« 

12,445 

18,839 

870 

1,730    33,890 

13,678 

20,244       612 

8,738 

38,269 

Sept.... 

•1S.76S 

38 

13,410 

4,524    33,737 

12,406 

201    1,.5S3 

2.273 

16,463 

Oct 

t-22,488 

11,097 

4,313 

148    38,036 

16,480 

4,684    6,133 

2,292 

28,699 

Not 

11  mos. 

♦17,521 

21,811 

3,538 

....    42,570 

11,620 

10,779       774 

2,185 

28,335 

154,672  112,007'46.831 

16.296  328.806 

147.31s'  88.099'36,992 

15,456 

287,860 

National  bank  redemption  fuud  Included;-'  12,074,431.  t  »2,2'>2,728.  *2,109,684. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  December  1.  We  gave  the  statement  for 
November  1  in  Chronicle  of  November  8,  page  638,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 


U.  8.  Bonds  Beld  Dec.  1, 1890,  to  Secure— 

2)€$eripli0n  of  Bond$, 

Public  Deposits 
iri  Banks. 

Bank 
Circulation. 

Total  Eeld. 

$1,970,000 

3,730,000 

22,413,500 

$6,747,000 

27,584,200 

106,051,200 

$8,717,0C0 

m  i>er  06nt8 

31,314,200 

4  psr  cents.. ••.■-••.■••■• 

128,404,700 

Total 

(123,113,500 

$140,382,400 

$168,495,900 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  m  general  merchandise. 
The  total  imports  were  $9,305,803,  against  $9,941,377  the 
preceding  week  and  110,616,133  two  weeks  previous.  The 
exports  for  the  week  ended  Dee.  3  amounted  to  $5,888,005, 
against$8,631,5541astweek  and  $5,731,586  two  weeks  previous, 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  37  and  for  the  week  ending  (for 
general  merchandise)  Nov.  38;  also  totals  since  the  beginning 
of  the  first  week  in  January, 

PORBIGN  mPOBTg  AT  HEW  TOSK. 


For  Week. 


1887. 


1888. 


1889. 


Dry  Goods $1,889,457,      $1,891,274      $1,963,486 

Qen'i  mer'dise.l       6,952,119        5,950,613        5,485,741 

Total $8,841,576'      $7,841,887;      $7,449,227 

Since  Jan.  1.  I  t 

Dry  Goods '$113,488,942  $117,708,286  $123,909,415 

Qen'l  mer'dise.l  319,593,258    310,152,9321  336,823,244 


1890. 


$2,165,257 
7,140,545 


$9,305,802 

$138,682,758 
363,687,360 


Total  48  weeks.  $433,082,300  $427,861,218  $460,732,659|$.502,370,118 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
65)ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  2  and  from  January  1  to  date : 

BXPOBTS  FBOH  NEW  TORE    FOB  THE  WEEK. 


1887. 


1888. 


1889. 


1390. 


For  the  week.. I     $7,056,569      $0,288,334'     $4,107,790      $5,838,005 
Pre V.  reported.    280,346,433    268,683,290|  312,914,884    318,842,764 

Total  48  weet8.^$287,403,002  $274,971.624  $317,022,674  $324,680,769 
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The  following  tnblo  shows  the  exjwrts  and  imports  of  specie 
at  tlio  yiortot  N.Y.  for  tiio  week  enilind  Nov.  29 and  imce  Jan. 
1,  1880,  aud  for  tlio  corrwiHjnding  i^riods  in  1889  and  1883: 

KXPOBTI  JLtrO  DirOBTS  or   SrBCIB  AT  MBW  rURK. 


aottt. 


Exports. 


Week. 


Great  Britain 
Frftiiiw 


CIcnuitny | 

Went  Iiidlea 

Moxk-o 

Boiitli  America 

All  other  countrlea.. 


$»6.500 

1.500 

23,200 


Total  1800. 
Total  1889. 
Total  1888. 


SineeJaii.!. 


$11,01)0.229 

710,200 

2,772.839 

2,770.705 

12,220 

1,831.207 

157,891 


ImpoHt. 


Week. 


|9,000 

302,000 

1,191 

350 

24,149 


$111,200  $10,174,373     $332,700 

8,047    48.405,212        100,489 

1,858,646    25,634,011  83,261 


Silver. 


SxporU. 


Week. 


Oront  Britain 

Fraiu'c 

Qermnny 

West  Inille.t 

Mexico 

Snuth  America 

All  other  countrlea. 


$132,808 


Total  1890. 
Total  1889. 
Total  1888. 


Shut  Jan.  1. 


$15,372,342 
292,975 


48,253 

22,612 

373,956 

115,256 


$132,808  $16,225,304 
311.0631  18,849,220 
477,4401   12,402,216 


Shice  Jan.  1 


$332,174 

2,.^2^t.7 1 1 

807,!Ki;» 

3,54>,litl4 

62,44H 

lOO.tlll 

70«,l,'il» 


$8,3.'>;i,0.'t(l 
5,822,332 
5,806,384 


Imports. 


Week. 


$1,263 

5,250 

2,400 

350 

16,189 


$25,452 

86,120 

120,216 


Since  Jttn.l. 


$l,«8.'i,H«2 

1,391 

1,362,526 

787,770 

659,8«  I 

453,240 

1,424,209 


$6,374,031 
1,461,S73 
1.805,349 


Of  the  above  imports  for  the  week  in  1890  $13,991  were 
American  gold  coin  and  $300  American  silver  coin.  Of  the 
exports  during  the  same  time,  §111,200  were  American  gold 
com. 


Tennessee  Coal  &  Iron.— The  directors  met  this  week  and 
declared  the  usual  semiannual  dividend  of  4  per  cent  on  the 
preferred  stock,  payable  Jan.  15.  Secretary  Bowron,  who  is 
now  in  New  York,  says  the  company  is  making  substantial 
growth,  and  is  now  turning  out  a  grade  of  pig  iron  which  at 
Chattanooga  is  being  used  in  the  manufacture  of  steel.  The 
net  earnings  to  Nov.  1,  ten  months  of  this  year,  were  |715,- 
400,  as  against  $563,400  same  period  laat  year.  A  statement  of 
the  company's  securities,  its  operations  and  earnings,  for  a 
series  of  years,  together  with  a  map  showing  the  location  of 
the  properties,  may  be  found  in  the  Investors'  Supplement. 
The  two  main  bond  issues,  known  as  the  Birmingham  Division 
and  the  Tennessee  Division  bonds,  are  each  a  first  lien  on  their 
own  property,  as  described  in  the  mortgage,  and  a  second  Uen 
on  the  property  of  the  other  division. 

Thoiii.son-Hoiiston  Electric  Co.— The  Boston  Herald  re- 
ports the  following  comparative  statement  of  the  earnings  of 
the  Thomson-Houston  Electric  Company,  through  its  Boston 
office,  for  the  first  nine  months  of  the  present  fiscal  year,  as 
compared  with  the  same  period  last  year.  The  year  ends  with 
February  : 

^Nine  month t  offiseot  year.^ 

1889.  1890  Intrease. 

Earnings $5,247,625  $7,514,520  $2,266,805 

Expenses 4,272,361  5,882,804  1,610,443 

Profits $975,263  $1,631,715  $656,452 

The  expenses  include  purchases,  labor,  general,  expert,  legal, 
factory  expenses,  insurance  and  taxes,  freight  and  express, 
printing  and  stationery,  patents,  interest,  royalty,  advertising, 
commission  and  discount  and  merhaandise  returned.  The 
company  say: 

It  will  be  remembered  that  a  year  ago  the  Thomson-Houston  Com- 
pany carried  to  its  surplus  account  from  the  profits  of  that  year  $1,- 
300,000.  aft«r  dividing  among  Its  stockholders  '  series  D,'  consisting 
of  $2,400,000  securities,  which  cost  the  company  something  more  than 
a  mlllidn  and  a  quarter  of  dollars,  the  net  profits  of  the  company  there- 
fore being  for  the  year  1889  something  over  ig2,.'500,000.  The  last 
three  months  of  the  fiscal  year  are  the  largest  and  most  profitable  of  the 
whole  year.  The  figures  for  1 889  do  not  include  estimate  for  profits  in 
branch  offices  and  increase  of  stock  at  the  factory,  with  increase  in 
value  of  securities,  etc..  $.500,000;  the  same  for  1890  is  $730,000. 
The  department  for  mining,  which  will  probably  add  largely  to  the 
business  and  profits  of  the  company.  Is  just  being  started,  and  prom- 
ises very  large  results. 

The  American  Wool  Reporter  publishes  facts  and  figures  de- 
rived from  General  Manager  Coffin  of  the  Thomson- Houston 
Electric  Company.  "At  the  beginning  of  last  February  the 
company  had  about  100  lines  of  electric  railways  under  con- 
tract, operating  over  1,000  cars.  It  now  has  175  lines,  operat- 
ing about  2,000  cars.  On  February  it  had  400  incandescent 
companies  operating  between  300,000  and  400,000  lights.  Now 
it  has  500  incandescent  companies  operating  between  500,000 
and  600,000  lights.  At  the  beginning  of  the  year  it  had  68,803 
arc  lamps.     Now  it  has  about  85.000. 

Troy  &  Boston — Fltchbnrg.-A  decision  has  been  rendered 
by  the  New  York  Court  of  Appeals  in  favor  of  the  plaintiff  in 
the  suit  of  Maria  T.  Polhemus  against  the  Fitchburg  Railroad 
Company.  This  was  one  of  two  cases  carried  to  the  Court  of 
Appeals  on  behalf  of  holders  of  first  mortgage  bonds  of  the 
Troy  &  Boston  Road  after  that  road  had  been  absorbed  by  the 
Fitchburg  in  1887.  First  mortgage  bonds  issued  bv  the  Troy 
&  Boston  Road  in  1874  were  to  run  50  years  and  to  bear  inter- 
est at  the  rate  of  7  per  cent.  After  the  consolidation  the  rail- 
road people  proposed  that  these  bonds  be  converted  into  20- 
vear  4  per  cent  debentures  of  the  new  company.  The  bond- 
holders protested  and  formed  a  syndicate  to  resist  the  pro- 
posed conversion.  The  decision  is  now  recorded  in  favor  of 
the  Troy  &  Boston  bondholders,  and  after  noting  various 


detoila  of  the  litiKation  the  N.  Y.  Ttrnta  mn :  "  Tb*  effect  of 
yesterday's  dectsion  estebUsbes  ss  the  Uw  io  this  State  that 
when  two  railroad  companies  consolidate  the  ooMoUdated 
oompany  is  liable  for  the  mortgags  debt  and  interest  of  saoh 
separate  company.  The  decision  also  setUss  that  no  soItwU 
nulroad  company  can  by  consolidation  oompal  its  bondhoidsn 
to  accept  less  than  the  contract  rate  of  interest.  The  liability 
of  the  Fitchburg  Company  Is  thus  esUblished  for  the  payiiMBt 
of  interest  on  the  7  per  cent  bonds  of  the  Troy  ft  Boston  Com- 
pany  until  maturity,  or^so  long  as  such  bonds  may  remain  oat- 
staudiug.    Tlio  bond  issue  inrolved  amounts  to  11,000,000." 

From  Boston  cotaes  tlie  following:  "The  decision  of  the 
Court  of  Appeals  requiring  the  Fitchburg  RR.  Co.  to  pay  the 
interest  on  the  old  Troy  &  Boston  bonds  is  really  In  favor  of 
the  comjiany.  The  bonds  in  quration  are  7  pjir  cent  »».-<-uriiie8 
issued  in  1874,  and  there  are  $1,800,000  now  ouUtonding.  As 
a  part  of  the  consolidation  agreement  in  1887  the  Fitonburg 
Road  was  guaranteed  that  the  Troy  &  Boston  debt  should  mw 
exceed,  including  these  bonds,  |8,000,000,  and  in  the  event  of 
its  being  forced  to  pay  interest  thereon  it  shouUl  not  pay  over 
8  per  cent.  The  Court  authorized  it  some  time  ago  to  with- 
hold dividends  on  the  13,300  sliares  of  Fitchburg  preferred, 
which  is  held  as  a  guarantee  for  the  payment  of  ativanoes  to 
the  Troy  &  Boston  Road.  This  amount,  4  per  cent  per  an- 
num, calls  for  about  $53,000,  out  of  which,  the  Fitchburg  will 
pay  the  $39,000  on  the  bonds,  8  per  cent  per  annum,  while 
the  balance  will  be  applied  to  other  claims.'*^ 

WoMtiiighonse  Electric  Co.— This  company  will  issue 
$2,000,000  of  new  stock,  making  the  total  i88ue'$10,000,000, 
and  will  make  $8,000,000  of  its  stock  6  per  cent  preferred,  to 
be  sold  at  par.  A  stockholders'  meeting  has  been  called  for 
Dec.  10th.  The  directors  of  the  company  have  made  an 
official  statement,  in  which  they  say  :  "The  difficulty  in  rais- 
ing new  money  for  carrying  on  the  increasing  business  of  the 
company  and  carrying  terms  has,  owing  to  the  stringency  in 
the  money  market,  been  very  considerable,  and  it  Has  been 
finally  decided,  after  a  long  disctiasion,  that  the  only  practical 
manner  in  which  to  provide  for  the  wants  of  tne  com- 
pany is  to  exercise  the  power  conferred  by  its  char- 
ter of  issuing  preferred  shares,  and  a  meeting  of  the 
stockholders  has.  been  called  for  this  purpose.  A  propo- 
sition will  be  submitted  to  authorize  the  directors  to 
issue  the  remaining  $2,000,000  of  authorized  increase,  and 
to  convert  a  total  of  $3,000,000  of  the  $10,000,000  into  preferred 
stock,  the  preferred  stock  to  be  entitled  to  a  dividend  of  6  per 
cent  in  preference  to  the  common  stock,  and  this  dividena  to 
be  accumulative,  and  these  shares  to  share  equally  in  the 
profits  when  the  dividends  are  more  than  6  per  cent  on  both 
the  common  and  preferred  stock.  The  management  expects  to 
have  its  subscriptions  completed  by  the  time  of  the  meeting, 
to  enable  the  company  to  carry  on  its  business  in  a  com- 
fortable manner.  'The  recommendation  to  create  preferred 
stock  was  adopted  unanimously  after  full  discussion  and  after 
consultation  with  parties  having  a  considerable  interest  in  the 
company.  It  is  believed  that  these  shares  will  find  a  ready 
market  as  soon  as  people  are  in  a  position  to  make  invest- 
ments, and  that  the  extinguishment  of  the  debt  of  the  com- 
pany bv  the  issue  of  the  preferred  shares  will  at  once  advance 
all  of  the  shares  of  the  company  to  the  position  they  should 
occupy  by  reason  of  the  very  large  business  wliich  the  com- 
pany is  doing.  These  preferred  shares  are  to  be  sold  at  par, 
and  it  is  proposed  to  have  the  interest  payable  July  and 
January." 

— Attention  is  asked  to  the  advertisement  on  our  eighth 
page  of  a  reliable  party  seeking  an  engagement  in  a  position 
of  trust. 

— The  business  of  the  late  firm  of  Townsend  &  Washburn, 
whose  card  appears  in  our  columns,  will  be  continued  by  Mr. 
Chas.  J.  Townsend,  Mr.  Lancing  C.  Washburn  retiring.  Mr. 
John  P.  Townsend  is  the  special  partner. 

—The  firm  of  Haskins  &  Co.,  at  80  Broadway,  has  just  been 
organized  for  the  transaction  of  business  in  bonds  and  stocks. 


GoTernment  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  the  past  week  and  since  the  beginning  of  the 
month  are  shown  in  the  following  statement : 


Ounett 
offered. 


Previously  reported. 
December    1 

3 

5 

'Local  purchases 


*Total  in  month  to  date . 


801,000 
1.301,000, 
1,080,000 


Outuet 
purekattd. 


PncepaU. 


566,000 
321.000 
255,000, 

(') 


r  1-0675  »$1-0790 
l-0545a$l-0095 
$1-04  •  $1-05 
» 


3.272,000|      1,142,000  $1-Ota$l-O790 


■  The  local  paroluuies  of  each  week  are  not  reported  till  Ifonday  of 
the  following  week. 


^tilittx0  nnA  ^irmuctsiL 


Spencer    Trask    &    Co., 

BANKKRS. 
Jtoa.  16  and  18  Broad  Street,  New  Tork  ritr. 

ALBANV.  N.  v.:        8AKAT()(iA.  N.  Y:        PROVIDKSCK.   11.  I.; 
TRANSACT    A    GKNBH.IL    BANKING!    BISINBSS. 

All  classes  of  8«o'Aritle8  Bought  and  Bold  on  Oommlaslon.  Bpaetal 
sttentlon  given  to  Investment  Securities.  Olreot  win  to  saoh  olBss 
and  to  Ptmadelphls,  Boston  and  Chicago. 
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t^"  Several  tables  usually  jntblished  on  this  page  are  omitted  for  laek 
orroom,  but  are  given  on  the  page  preceding. 


DIVIDENDS! 


If  ante  of  Company. 


Railroads. 

Albany  &  SuBquehaima 

Boston  &  Alliauy  (quar.) 

Cleveland  Clu.  Cliic.  &  St.  Louis. 

Do  do       pref.  (quar.) 

Columbus  Spriugfleld  &  Cin . . . 

Del.  &  Hudson  CanaKqnar.). 

Old  Colony 

Kio  Grande  Western,  pref 

JQlKCeilaneons. 

Commercial  Cable  (quar.) 

Tennessee  Coal  &  Iron,  pref  . . 
United  States  Equitable  Gas . . 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

(Days  inclusive 
Dec.  16  to  .Tan. 

) 

313 

Jan. 

2 

1 

2 

Deo. 

31|Dec.   10  to  Dec. 

30 

l»a 

Jan. 

5|Dec.   16  to  Jan. 

5 

1>4 

Jan. 

2iDec.   16  to  Jan. 

5 

$1 

Deo. 

10  Nov.  30  to  Dec. 

9 

13» 

Dec. 

15  Nov.  27  to  Dec. 

!.■> 

3I2 

Jan. 

1 

STov.  29  to 

— 

219 

Feb. 

1 

1% 

Jan. 

2 

Dec.   21  to  Jan. 

2 

4 

Jan. 

15  Jan.      2  to  Jan. 

15 

1 

Dec. 

22  Dec.   14  to  Dec. 

22 

WALL.  STREET.  FRIDAY.  DECE3IBER7.  1»90-S  P.M. 

The  Money  Market  and  Financial  Situation. — The  end  of 

the  recent  financial  crisis  in  London  has  been  distinctly  marked 
by  the  reduction  of  the  Bank  of  England  rate  on  Thursday  to 

5  per  cent.  This  does  not  mean  that  there  will  be  no  clouds 
in  the  future,  that  the  heavy  Argentine  loans  will  all  be  ad- 
justed without  trouble,  or  that  there  will  be  no  depression  in 
business  arising  from  tiiese  financial  difficulties  ;  but  it  does 
mean  that  the  great  emergency  is  past  which  arose  on  Friday, 
Nov.  7, 1890,  when  the  embarrassment  of  the  house  of  Baring 
Bros.  &  Co.  was  first  grappled  with  by  the  Bank  of  England, 
and  its  rate  then  advanced  to  6  per  cent. 

In  our  own  market  tilings  have  been  less  hopeful.  The 
somewhat  feverish  excitement  which  attended  the  sharp 
advance  as  well  as  the  decline  in  stocks  is  subsiding,  and  the 
market  is  relapsing  into  a  state  of  dulness  and  depression. 
Our  remarks  of  last  week  rather  sounded  the  key-note  to 
the  situation,  in  saying  that  the  comparative  ease  of  money  on 
call  loans  with  stock  collaterals  was  somewhat  misleading  in 
Tiew  of  the  extreme  scarcity  of  money  in  other  quarters. 
It  is  evident  that  business  enteq^rises  and  speculation 
throughout  the  country  are  feeling  the  money  pinch,  and  we 
must  look  for  a  continuation  of  the  weeding-out  process  untU 
those  concerns  which  are  unable  to  keep  themselves  up  with- 
out free  borrowing  have  gone  to  the  wall. 

At  the  Stock  Exchange  there  will  be  discrimination  now  be- 
tween the  stocks  and  bonds  of  companies  fuUy  able  to  earn 
their  interest  and  dividends  and  those  liable  to  be  crippled  by 
a  period  of  slack  business.  There  are  a  number  of  stocks  and 
bonds  selling  at  low  prices  belonging  to  companies  which  up 
to  this  time  have  been  showing  a  large  surplus  above  all  their 
charges,  but  as  to  future  earnings  it  is  impossible  to  speak. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3®  15  per  cent, 

6  per  cent  having  been  a  fair  average.  To-day  rates  on  call 
•were  4  to  6  per  cent.  Prime  commercial  paper  is  quoted 
nominally  at  7(39  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £313,000,  and  the  percentage  of  reserve 
to  liabilities  was 45-28,  against  42'32  last  week;  the  discount  rate 
was  reduced  to  5  per  cent.  The  Bank  of  France  gained 
6,150,000  francs  in  gold  and  lost  1,325,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  29  showed  a  decrease  in  the  reserve  held  of  $484,100 
and  a  surplus  over  the  required  reserve  of  |883,350  against 
$89,750  the  previous  week. 


1890. 
Tfov.  29. 


\Dijreren'sfrom 
Prev.  week. 


Capital 60, 

Surplus I  62. 

Loans  and  disc'ts  384 

Circulation I     3 

K  et  deposits 37  8 

Ppecle I  71. 


,572,700  .. 
,213,1001  .. 
,548,100  Dec, 
,547,200  Dec. 
,578,200  Dec. 
,658,500  Dec. 
368,400|Inc. 

,026,900  Dec. 
644,550Dec. 


61 

56 

2,749,100  395, 

11„500      4 


1889. 
Nov.  30, 


3,106.800 
1,532,700 
1,043,600 


400, 
75 
26, 


Legal  tenders 

Eeserve  held 

Legal  reserve 

Bnrplas  reserve . ^        382,350llnc.     292,600l     1.891,850 


484,100!l02, 
776,700,100, 


062,700 
,650,100 
,993,000 

056,700 
,561,400 
,832,900 

199,300 

032,200 
140,350 


188S. 
Dee.   1. 


60,762,700 
51,586,000 

391,404.200 
5,337.300 

108,161,800 
82,598,300 
29,518,700 

112,117,000 
102,040,450 


10,076,550 


Foreign  Exchange. — The  market  for  sterling  exchange  has 
been  dull  and  weak,  owing  to  a  small  inquiry.  To-day,  on 
pressure  to  sell  bills,  the  market  was  unsettled.  Rates  have 
fallen  heavily  during  the  week.  Actual  rates  are  :  Bankers' 
sixty  days'  sterling,  4  79>^@4  80K  ;  demand,  4  84®  4  85; 
cables,  4  85®  4  86. 

Posted  rates  of  leading  bankers  are  as  follows: 


December  5. 


Prime  bankers'  sterling  bills  on  London. 

Prime  comraeroiaV „„ 

Documentary  commercial ~ 

Paris  (francs) 

Amsterdam  (euildcrs) 

Frankfort  or  Bremen  (reicbroarks) 


Sixty  Days, 


4  81    ®4  32 
4  77»aa4  78 

4  76i2«4  77I3 

5  2436^5  23M 
3908»  39% 
94148    943a 


Demand. 


4  85    ®4  86 


5  21>4®5  20iS8 
40    ■B'4018 
95»8a95i4 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
}i  discount,  selling  1^  discount  to  par;  New  Orleans,  commer- 
cial, $1  35  discount;  bank,  par;  Charleston,  buying  par,  selling 
H  premium;  St.  Louis,  par® 25c.  per  $1,000 premium;  Chicago, 
70c.  per  $1,000  discount:  t-     ■^  ,       i  s,  , 


United  States  Bonds. — CJovemment  bonds  have  been  firm. 
The  registered  4s  are  now  quoted  ex  January  interest. 

The  Secretary  of  the  Treasury  has  purchased  during  the 
week  1433,600  of  the  i}^  per  cents,  making  the  total  redemp- 
tion to  date  under  circular  of  October  9  $6,436,550. 

The  daily  purchases  are  shovm  in  the  following  statement 
kindly  furnished  us  by  the  Treasury  Department : 


4H  Per  Oentt  due  1891. 

4  Per  OmU  d««  1907. 

Offeringg. 

Purch'M . 

Prices  paid. 

Offeringa, 

Purch'es. 

Prices  paid 

Nov.      89.. 

187,050 

187.050 

3 

■M 

Dec.         I  . 

66,600 

68.000 

s! 

2.. 

44.990 

44,990 

bJ 

..  .. 

3.. 

82,600 

82.600 

&»■ 



4.. 

74,900 

74,900 

§5 

B.. 

76,600 

78,500 

'1 

Tot»l.  .  .. 

♦432,  BOO 

«432,n00 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periods 


4ifl8, 1891 reg. 

4>a8, 1891 coup. 

4s,  1907 rep. 

Do  stamp'd  int.  pd. 
4s,  1907 coup. 

Do  ex-cp.  toJ'ly,"91 

6s,  cur'cy,'95 reg. 

68,  cur'cy,'96 reg. 

6s,  cur'c.v,'97 reg. 

6s,  cur'cj,'98 reg. 

68,  cur'i;y,'9? — reg. 


,-Jan 


&  J. 

&  J. 

,5t  J. 

i-  J. 

&  J. 


Ifov. 
29. 


Dee. 
1. 


Dee. 
2. 


•103 

'104 

*x20i2 

*118 

*x22% 

•118 

*xl09 

*xlll 

*xll3 

*xll5 

*xll7 


Dec. 


•103 

•103 

*xl03  •103     1 

xl21     '120ii)l 

•118 

"118     , 

12231 

•12112 

•118 

•118 

•109 

-109 

•111 

•111 

•113 

•H3 

•115 

•115 

♦117 

•118 

103 
103 
121 
118 
1211a 
118 
109 
•111 
I1413 
116 
1181a 


Dec. 
4. 


'103 
103 
>120i3 
'118  • 
12113 
'118 
109 
112 
114 
115 
119 


Dec. 
5. 


103 

103 
•I2012 
•118 
*121ia 
•118 
•109 
•112 
•114 
•116 
•119 


*  This  is  tbe  price  bid  at  the  morning  board ;  no  sale  was  male. 

State  and  Railroad  Bonds.— The  market  for  State  bonds 
has  been  without  feature.  The  sales  have  been  :  Arkansas  7s, 
Little  Rock  &  Fort  Smith,  $3,000  at  8;  Louisiana  consol.  48, 
$20,000  at  93  ;  North  Carolina  consol.  4s,  §5,500  at  93  ;  South 
Carolina  6s,  Brown  consolidations,  $5,000  at  100  ;  Tennessee 
Settlement  3s,  $3,000  at  70^*71. 

The  market  for  railroad  bonds  has  been'dull  and  prices 
have  declined.  Several  important  issues  are  now  sold  ex- 
December  coupon,  a  fact  which  explains  in  part  their  appar- 
rent  decline.  Among  these  are  the  M.  K.  &  T.  4s  3%  lower. 
Northern  Pacific  conael.  58  5  lower,  Texas  &  Pacific  firsts  43^ 
and  Union  Pacific  Denver  &  Gulf  firsts  5.  Richmond  & 
West  Point  Terminal  5s  have  been  active  In  view  of  the  an- 
nual report  about  forthcoming.  The.y  have  declined  2% 
points  in  the  week,  and  Rio  Grande  Western  firsts  about  8J^" 
Reading  incomes  have  likewise  been  weak,  and  the  second 
preference  bonds  have  sold  lower  than  at  any  time  before  this 
year.  Tennessee  Coal  &  Iron,  Tennessee  Division,  bonds 
dropped  seven  points  [to  80,  Laclede  Gas  5s  went  to  71J^,  the 
lowest  of  the  year,  and  Louisville  St.  Louis  &  Texas  6s  sold 
at  77  yesterday. 

Railroad  and  Miscellaneons  Stocks.— Thfi  course  of  the 
stock  market  this  week  has  been  the  reverse  of  what  it  was 
the  week  preceding.  General  weakness  has  prevailed  through- 
out the  list,  with  a  partial  recovery  on  Tuesday,  due  to  cover- 
ing by  shorts.  On  comparatively  small  sales  prices  have  fallen 
so  as  to  nearly  wipe  out  on  many  stocks  the  gains  noted  last 
week.  Dealings  have  been  on  a  comparatively  small  scale 
and  have  generally  borne  a  professional  character.  Foreign 
exchange  has  fallen,  so  that  there  is  no  longer  any  immediate 
danger  of  gold  shipments,  and  with  the  reduction  of  the  Bank 
of  England  rate  of  discount  there  is  an  easier  state  of  things 
on  the  London  market.  Time  loans  have  been  almost  unob- 
tainable and  call  money  has  at  times  ruled  high,  while  the 
New  York  banks  have  taken  out  additional  Clearing  House 
certificates,  which  was  looked  upon  as  an  unfavorable  indica- 
tion. The  decrease  in  net  earnings  recently  reported  on  certain 
loads  has  also  helped  the  downward  course  of  prices. 

To-day  the  market  was  feverish. 

Union  Pacific,  so  prominent  in  the  advance  last  week,  has 
been  notably  weak,  and  after  the  publication  of  the  net  earn- 
ings for  October,  with  their  decrease  of  nearly  half  a  million 
dollars,  the  price  fell  to  45}^,  and  closes  at  46,  as  against  54 
at  the  close  last  Friday.  Atchison  and  the  grangers  have  also 
been  weak.  Northwest  fell  off  over  six  points,  but  three  of 
this  was  on  account  of  selling  ex-dividend.  Chesapeake  & 
Ohio  earnings  for  November  make  a  good  showing,  yet  the 
stock  has  been  poorly  supported;  Big  Four  common  also  has 
fallen  in  spite  of  the  declaration  of  a  1}4  per  cent  dividend, 
payable  in  January.  Northern  Pacific  has  been  sold,  it  is  said, 
to  settle  accounts  open  since  the  recent  crisis.  The  price  de- 
clined, the  last  sale  of  the  preferred  to-day  being  at  60ig, 
against  65*^  last  Friday. 

The  coalers,  though  temporarily  stimulated  by  the  colder 
weather,  sagged  on  the  possibility  of  a  reduction  of  the 
schedule  prices  for  coal.  'To-day,  however,  it  was  announced 
that  the  output  would  be  restricted,  prices  remaining  un- 
clianged.  Lackawanna  closes  at  1-9^ ,  against  133%  a  week  ago. 

New  York  &  New  England  has  declined  and  Chicago  Gas 
on  reported  internal  dissensions  dropped  to  33^8 ,  but  has  latterly 
been  stronger.  Over  four-fifths  of  the  Sugar  certificates  hav- 
ing been  deposited  under  the  reorganization  plan,  and  no 
market  having  been  established  for  the  new  trust  receipts, 
trading  in  Sugar  has  been  necessarily  restricted.  On  Wednes- 
day for  a  brief  interval  the  certificates  and  the  receipts  were 
some  3  points  apart.  They  close,  however,  at  56%  and  56^g  re 
spectively,  against  57J^  and  56}4  last  Friday. 

Silver  certificates  have  ranged  from  104  to  107^^,  closing  at 
104>^. 
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NEW  YORK  STOCK  r.XCHXSdE-ACTIVE  STOCKS  for  w.;-k  ,n,ii,„j  I>i:ri:MliEU  i,,t,„l  ,inr.JAS.  |,  mw^. 


ROCK& 


Hiamnr  aho  lowkot  pbioks 


B»tard«y, 
Nov.  80. 


Honda: 


(Ut, 

!.  1. 


Aetivs  RR.  Rioeka.  -         ,-. 

AtlBUllo.H'iulllo ._5.      -52 

Ounacllaii  I'lwlllc i*!«    X'!? 

Central  or  New  Jersey .SS^*^ 

central  ractflo JOJ*    ;'l 

Ohe»Bi><'nke&0.— Vot.Tr.oert.      IvHi    VTH 
Do  do    iBtpref..      43       JJ^ 

I)o  do    Mpref...  ..H?**    30 

OhIpagoA  Alton 1?*     IJO 

ailo.  4  Atl.  Belief.  Tr.Reo...       *«       11 
CblvaKOUiinluKtonAQulnoy.    .»0%    »m 
auowraAEaat«m  Illiiiolfi...     '38       41 
Do  pref...    *80       85 

Chicago  Milwaukee  &  St.  fauL    ,R2\    84»« 
Bo  pref.    1060b  106H» 

Ohloago  A  Nortkweatem ^^^^    108>« 

Bo  pref.  *13»    139 

Chicago  Rook  IMand  4 Faolfip.      72'4    73>9 
ChJoago  St.  Louis  A  PlttsburK.      I''*'*    l^^M 

Bo  pre?.    '34       30 

Chicago  St.  Paul  Mln.  A  Oin. .      23       23 
Bo  pref.      82       82 

Oeve.  ancln.  Chlo.  A  St.  L. . .      61       63% 

Do  pref.      92       02 

OalumbueHooklnffVal.  ATol.      25       25>4 

Delaware  A  Hiidaon 

Deliiwarp  I^iickuwanuaAWest    ISl'g  133>« 

Deuver  AliluUrando *18       18>» 

Do  pref.      87  "4    57'4 

Baat  Tennessee  Va.  A  Ga 7ia      719 

Do  Istoref.      68'a    OS's 

Do  2d  pref.      16'4    16»8 

■ransTille  A Terre  Haute....  "100     .... 

Great  Northern,  pref 71       71 

Illinois  Central 97«a    9713 

Iowa  Central *6         7 

Do  pref     *20       23 

Lake  Erie  A  Western 13       13M 

Do  nref 52i9    52>s 

lake  Shore  A  Mich.  Southern.    106%  IDG's 

LonKlHlaiid '85        88 

I^uisvllle  Evans.  A  St.  Louis.  See  followiu 

lrOul»vill(' A  NashTlUe 76%    77i>8 

Ia)u1s.  New  Alb.  A  Chleaeo  ..    *20       26 
Manhattan  Elevated,  cousol. .    lOO^s  101 

Mexican  Central 20       20 

Michigan  Central "90       91% 

miwauke^LakeSh.  AWest..    *92       95 
Do  pref     lOV'a  10779 

Minneapolis  A  St.  Louis *4         6 

.       Do  pref.      *9       12 

Mo.K.ATex.,  ex.  2d  m.  bonds      ISH    ISSg 
Do.  pref.     2IH1    2214 

Missouri  I'actflo 66M    66»e 

MoblleAObio ;      27%    28 

Ka8hv.Chattauoo»ra&8t.Louis    *95     100 
Hew  York  Central  A  Hud.'!on     100>4  100>a 
Wew  York  CUlc.  A  St.  Louis.        'HH    12 

Do  1st  pref.     "53        54% 

_        Do  2d  pref.     *23>a    24% 

■ewYorkLakeErieAWest'n      20'4    20% 

Do  pret     *50       52 

Kew  York  A  New  England.  34%    3514 

Hew  York  New  Hav.  A  Hart    *253     256 
New  York  Ontario  <j[  West...       16       le^s 
New  York  Susqueban.  A  West.      '  7>8      7>4 
Do  pref     ♦26>a    27ia 

Norfolk  A  Western 15       15 

Do  pref...!!!."      55''8    56 

Northern  Paclflo 22%    223ki 

Do  pref 64'9    65 J3 

Ohio  A  Mississippi *19       20 

OhioSonthern '14       17 

OreKon  Ky  A  Navigation  Co.  84is  84'a 
Oregon  8h.  L.  A  Utah  North..  23  24 
Peoria  Decatur  A  Kvansville  16  16 
Phila.ARead.Vot.  Trust.  Cert.  30^8  32 
BlohmondAWestP't  Terminal  16»a  17 
Do  pref       67%    67% 

Bio  Grande  Western *17ia    19 

Do  pref.     "44       47 

Rome  Watertown  A  Oedensb'g  '102     107 

Bt.  Louis  Alton  A  T.  H  ,  pref.    

St.  L.  Ark.  ATei.,tru8t  rec     *10        11 
St.  Lou.  &  Sun  Fran. Ist  pref     '65       78 

Bt.  Paul  A  Duluth 

Do  pref       86       86 

Bt  Paul  Minn.  A  Manitoba         100     100 

Bouthern  Pacillc  Co 29'«    30 

Texas  A  Pacillc 15>3    15% 

Tol.  Ann  Arbor  AN.  M '15       16^ 

Toledo  A  Ohio  Central *55       70 

Do.  pref     '80       90 

IJnlonPaciao 52i8    53% 

Union  Pacillc  Denver  A  Gulf'      23       23% 

Wabasb "      *9%      9''6 

Do  pref'      19"4    19>2 

Wheeling  A  Lake  Erie 30      30^ 

Do  do         pref       67 '4    69% 

Wisconsin  Central  Co.. .......I     18       18 

miscellaneous  Stocks. 
Anier.  Cot.  Oil  Truat  receipts.    *16>a    17'4 

Buckeye  Pipe  Lino  Certirs  5 

Chicago  Gas  Co 37       37% 

CilizenK' Gas  Co.,  of  Brooklyn      97       97 

Colorado  Coal  A  Iron 33%    34 

Consolidated  Gas  Co 97       97 

Distilling  A  Cattle  F.  Co 4014    403e 

Edison  General  Elootrlo....         88       88 

Laclede  Gas  (St.  Louis) 13'a    13>a 

National  Lead  Trust 16%    lO's 

North  American  Co 12'9    13^8 

Oregon  Improvement  Co 14>a    14>9 

Paoiflc  Mail 33       83>s 

Pipe  Line  CertlticatCRt  OjSb    66 

Pullman  Palace  Car  Co 189%  189% 

Blher  Bullion  Certificates 106     lOT^e 

Sugar  Keflncrles  Co 57'4    60 

Tennessee  Coal  A  Iron 34^4    34>« 

_       Do  do        pref.      79       79 

Western  Union  Telegraph . . . .      78'*    78>a 


80>8  32^ 

5  0 

73I»  78% 

4919  SO 

07>a  99*4 

'291a  30% 

1«%  17% 

ilH  43 <4 

28  28 


123 
'9 

88 


130 
11 
90 


49l>8    52 
105>9  106>« 
10S>6l04i9 
186  >9  180 
00%    72 
•im    12>« 
'34       80 
*22       24 
•80       85 
58>s    60''8 
91       911a 
25        25 
120     130 
126ig  131 
10>4    I7ifl 
60       50'8 

7  7 

71  71 
151a  151a 
109  112 
70  70 
90  97I9 
•5%  7 
•20  23 
12%  13 
5018    52 

106  106 'e 
'85       88 

g  page. 
73'8  75% 
25   25 
95  la  100 
191a  1914 
90   00 
•87   94 

107  107 
•414      6 

9I3      9I3 
12%    I314 
201a    21 
03%    66 
*27       28>a 
•94      100 
99     100 
IOI9    11 
53       63 
231a    231a 
191a    20 
53 


Tnaadaj, 
Deo.  a. 


32 
>254 
15 
•7 
25 


34I4 


151a 
71a 
25 


131a    1513 

54  551a 

211a  22 

6218  04 

181a  18% 

♦14  17 

*80  86 

21  211a 

13I3  15 

29  31  le 

ISSs  10% 

65%  671a 

17  18 

45  45 
104     104 

115  

*9%  10% 


20%    21% 


100  100 

28I4  2914 

1413  15 

1414  IS 
•55  70 
'88  90 

48%  511a 

21%  22% 

.  9%  9% 

I8I4  18'8 

30>a  3019 

65 14  67% 

17  17 

♦10 


16>« 

'33T8  ■seii 


33  33 

941a  96I4 

40%  40<a 

85  85 

13ia  131a 

IS'a  lO^ 

1214  13% 

I314  141a 

31  321a 

06  >4  67 

180  185 

1061a  107% 

55  57 14 

33  34 

7iJ  79 

76  78 


20%    31% 
•4''9      6I4 
73%    73 19 
48>«    491a 
97     100 
28       28  U 
10%    16% 
42       4a>« 
27       87% 
-128     130 
•0        U 
SO'a    89 
•87       41 
•81       85 
49%    52% 
IO514  106% 
10318  104 14 

♦135      

e9>9  721a 
11  11 
•34  36 
•22  24 
80  80 
58 14    OOI4 

■901a 

"24   25 
12518  1201a 
120  130% 
I6I4  161a 
55%  SO 
♦6%   71a 
•OS   70 
161a  16>a 
108  108 
70   70 
96I4  971a 
■5%   61a 
'18   22 
13   I3I4 
*50ia  52 
1051a  IO6I4 
86   80 

731*  75 

I  20  20 

951s  1)7 '8 

2OI4  -'014 

■ :0 

'88  m 

1001a  IU6I9 
'4  5 

•9I4  .... 
I314    1314 
20>4    21 
63%    6514 
26%    26'^ 

•92  100 
O9I4    99% 

♦10  12 
53  53 
22  23 
I9I8    1913 

•47  50 
Si's   3314 

2S4     260 
IS        15% 
0%      6% 

•25  27 
14  14 
5418  5418 
21  21% 
OOia  63% 
1818     1818 

'14  17 
8018  80% 
21  21 
I314  1314 
29  30^8 
15%  16% 
66I4  68% 
17        17 


WedDMdsr, 
De«.8. 


30%   81^8 

6  S 

73%    74 

411%    49% 

101     101 

■29       81 

16      la 

•43       40 
80%    20% 
123     130 


•0 

87 
30 

82 


11 

88% 

80 

83 


60%    53% 
1(J5     106% 
lOJ     104 
140 

70i«    7ai« 

na     14 


Tborsday, 
Dec.  4. 


35 
•22 
•78 

59 


851s 

24 

83 

60 


92l«    e2>s 

24        24 

120%  129>4 

120%  183 

17       X7% 


57 
7 
•65 
•10 
108 
'70 


•42 
102 
115 
•10 


45 
102  la 


21 


lOia 

80 

21 


100     100 

2818  29% 

14ig  14^ 

1313  14 

■55  70 

♦80  90 

481a  51 

21%  22 

9%  10 

17%  18% 

30  311a 

60%  08% 

17  ITia 

15%  15% 

■34%'36'% 


67I4 

7 

78 

17 

112 

74 

9OI4    90% 
*5%      6% 
•18       20 
12%    18 
52       53 

106%  loeia 

86       86 

74%  75% 

24  24 

97  97 
'lOia    20% 

•87%  90 

•87  94 

105  108 
•4  5 

•914  10% 

13  13 14 

•20%  21>4 

63%  66I4 

•26%  28% 
•92     100 

99  99% 

11%  11% 

54  54 
21%  22 
19%  19''8 
47  48% 
Si's  33% 

iS5  260 

15  15% 

0%      7 

24%  25 

•13%  15 

55  55% 
21%  22 
01%  63 


80%    31% 

*■>»      4'b 

73%    73% 

40  40 
90     101% 
20%    39% 
15%    1« 

41  >  42 
26   20% 

'128  130 
•0   11 
86%  87% 
•87   88 
•ai   84 
49%  01% 
100   100% 
102%  108% 

130   

60%    71% 
11%    11% 
83       88% 
23       23 
76       76 
07%    S9% 
03       93 
23       23% 
127%  128 
129%  131% 
17        17% 


DeaA. 


WMk, 
Hbara*. 


06 

7 

•60 

♦16 

110 

05 

96 

•5% 

18 


50% 

7 
72 
17 
11 
65 
97 

0% 
18 


12%  12% 

50  51 
105%  100 

80%  85% 

73%  74% 

21  21 

90%  97% 


♦14       17 

82       82 

•21        23 

14        14 

30%    31 

15%    10% 

66%    68 

17       17 

•44%    46 

100     100 

110     

10       10 


22       22 


♦99%  101 

20%  80 

14%  14% 

13  14 

•55  70 

•80  00 

49  51% 

21%  22 

9%  10 

18  18% 

31  31% 

68%  68% 

♦17  18% 

15%  10% 


85%    87 


32%  33% 

93%  91 

40%  40% 

84  84 

12  15 
15%  10% 
12%  13% 

13  13% 
30%  32  I 
60%  07%l     66 

177     177    :  177 


33%    33% 
91       93 
41        41 

84       81 

12  IS 
15%    10% 
11%    13% 

13  13% 
30%    32 

67 
179% 


105%  106%'  105%  105% 

55%    56%'     55%    00 

32%    33%      32%    33% 

80        80    I  

78       77%'     76%    78 


'87       94 
108     108 
4%      4% 
10       10 
12%    13 
19%    20% 
02%    04% 
20       20% 
-94     100 
99       99 
11%    11% 
53%    54 
21%    21% 

19  19% 
49%  49% 
30%    32 

'255     260 
15        15% 
1 6%      0% 
23%    24 

13  13% 
53%    54 
20%    21% 
60%    02% 

♦18%    19% 

♦14        17 

80%    81 

20  21 

14  14 
29%    30% 
15%    16% 

•07       68 
♦16        17% 
45%    45% 

100 

110     

9%      9% 

80 

20       21% 
80       80 
99%    99% 
28%    29% 
13%    14% 

14  14 
•55       70 

80       80 
40%    49% 
20       21 

9%      9% 
17%    18% 
30%    31 
66%    66% 
16%    16% 

15  15 


30%    80% 
4%      4% 

72       73 
4H       48% 
97       08% 
30       39 
10%    10% 
39       40 
35       36 
'120     180 
•0       11 
80%    87% 
87       87 

80 

49%  00% 
103%  104% 
101%  102% 

136% 

68%  70% 
'10  14 
33  33 
22  32 
78  78 
67%    58% 

•01      

21%    22% 
127%  127% 
128%  130i» 
17%    17% 
66%    55% 
'6%      7% 
05       OS 
14%    IS 
•108     110 
67       68 
90       97 
•5%      6% 
•18       22 
12%    12% 
SO       60% 
104%  105% 
87%    87% 

71%    73% 
20%    20% 
95%    97 
18        18% 
•85       90 
•87       94 
100     110 

-4     

•9% 

12       12 
10%    19% 
61%    62% 
25       25 
*92     100 
97%    98% 
9%    10% 
52%    53 
20       21% 
18%    18% 


100.8S3 
940 
2,000 
4,14ft 
4,380 
340 
3,782 
1,743 
3,103 


87,688 

800 

100 

303,380 

8,306 

11,008 

66 

4»,6ft4 

600 

0,930 

1,050 

600 

23,418 

391 

1,918 

0.040 

222,133 

1.000 

3,764 

1,070 

308 

1,210 

700 

915 

2,088 

50 


■■■ftorwiMiatMib 


LOWMlt. 


33%  Nor.  10 

4%  Fsb.  97 

67     Nov.  10 


Hl«be«t 


80%  Mar  la 

•%Mar  10 
•4%  Ang,  16 


49  Nov.  15    ai%Jiin«10 

50  Nor.  18  I3H%  May  14 


36%  Nov.  18 

10  Nov.  10 
38  Nov.  15 
30     Dao.     A 

138     Not.  13 

6%  Feb.  38 

80    Not.  10 

aa%f%liw    * 

70    Fab.    • 

44     Not.  10 

100%  Not.  10 

101  %  Deo.     0 

130%  Dee.     1 

61%  Not.  21 

11  Deo.  3 
82%  Nor.  10 
10  Nor,  10 
70  Nor.  15 
55     Nor.  10 


ao%  May  17 

37%  Jao.     a 

66%  May    7 

46%  July  18 

ISO     Jan.  34 

10%  June  19 

111%  May  19 

46%  July  10 

BO     July  14 

70%  May  88 

1SS%  M«y  S8 

117     May  8« 

148    May    • 

08%  Jan.    4 

18%  Feb.  96 

08     Feb,  *» 

86%  May  10 

inci  May  10 

80%JinMlO 


1,990 

2,730 

8,.'i23 

710 

80,418 

550 

3,262 

800 

200 


262 

100 

100 

2,280 

2,157 

39,394 

410 


30%  31% 

253  200 

14%  15 

0  0 

22  24 

-12  11% 

■52  54 

20%  20% 

58%  61 

•18  19 

•14  17 

81%  82% 

18  19% 

•14  15 

29%  30% 


5,127 
1,000 
2,460 
2,282 

11,263 
350 

29,961 


86     Nov.  10  lot     May  19 

18% Jan.  13    32%8ept.   I 

125%  Dec.     2|17S     May  14 

123%  Nov.  15  149%  Jaly  SI 


14%  Apr.  1 
40  Mar.  36 
6%  Nor.  17 
60  Deo.  0 
13%  Nor.  10 


21%  Sept.  3 
ei%Aa«.28 
-ll%a(a|r  31 
81  May  91 
27%  May  21 


90  Jan.  17  127  Jane  27 
164%  Nov.  Ill  80  June  10 
tS  Nov.  10  120  Jan.  31 
13%  Nov.  171  12%  May  la 
17  Nov.  18  33%  May  IB 
10%  Nov.  15  19%  May  IS 
48%  Nov.  19  68  Jan.  81 
102>4  Nov.  15  114%Jone  5 
85     Nov.  101  95     July  25 

65%  Nov.  lOi  92%  May  5 
20  Dee.  2|  54%  Mar.  10 
92  Nov.  10  117  May  10 
16  Nov.  191  31%  Jane  4 
83%  Nov.  19  104%  Jane  « 
84  Sept.  13  104  Jan.  28 
106     Sept.    0 117     Jan.  28 


4     Nov.  21 

8%  Nov.  17 

9%  Apr.  23 

16%  Nov.  15 

56     Nov.  19 

13     Jan.     7 


8     May     3 

20  May  9 
20%  July  16 
31%  May  lO 
79%  May  lO 
31     Oct.  22 


6,520 

1,462 

1,423 

670 

1,200 

19,800 

111,119 

400 


913 

2,089 

845 

47,940 


35       30% 


31%  32% 

91%  91% 

40%  40% 

84  84 

•18  15 

15%  16 

11%  12 

12%  13 

31%  32 

06%  68 
174  175 
104%  105 

56%  56 't 

32%  33 


^a—j     «VT1      4/,tf«u 

16%    15%    34,603 


66%  07 

•16  17 

•45  40 

95  95 

■110     

•9%  10% 

' 80 

19%  20 


99  99 

27%  28% 

13%  13% 

13%  13% 

•55  70 

-80  89 

45%  40% 

19%  19% 
9%      9% 

17  17% 

29%  30% 

60%  60% 

16  16% 

14%  14% 

14%  15 

34%  85% 


31  33 

91  91% 

40  40% 

79%  83 

12%  12% 

15%  16% 

10%  11% 

12%  12%      2.760 

29%  30%|      (i.906 


2,425 

1,215 

240 

300 


300 


2,250 
220 
1,340 
3.510 
8,012 
4,000 


95  Nov.  17  106  Sept.  2 
95%  Nov.  10  111  June  3 
0%  Nov.  24  18%  Jan.  97 
50  Nov.  24  75  May  6 
20  Deo.  5  42%  May  5 
10  Nov.  lol  29%  May  19 
47  Dec.  3 1  09%  May  23 
28  Nov.  15  52%  May  16 
244%  Jan.  10  270    Jane  16 


13  Nov.  19 
5%  Nov.  15 
21  Nov.  17 
13  Nov.  19 
48  Nov.  19 
fl6%Nov.  11 
55     Nov.  11 


22%  May  20 
9  May  lO 
34%  May  13 
24%  May  a 
06%  May  90 
39%  June  10 
86    May  19 


300 
175,250 
3,515 
1,800 
8.590 
4,080 
1,460 
2,250 

575 

0.000 

20.007 

50 

4,020 

4,146 

2,856 

1,142 

900 

20,110 

:<!,,''.  10 


65%    67% 

165%  172% 

104     105 

50       57% 

82%    33% 


489.000 

2,893 

r,otj,oai 

31,980 

3,087 

300 

75%    76%l   16,l>83 


15  Nov.  18|  27%  Aug.  28 
13%  Nov.  12  24  June  6 
74%  Nov.  18,106%  Apr.  24 

16  Nov.  15  06  Jan.  3 
13  Nov.  IS  24  May  3 
27%  Nov.  10;  48%  May  19 
13%  Nov.  15;  28%  Hay  21 
02  Nov.  18'  87%  May  21 
15%  Feb.  27'  24%  May  10 
40  Mar.  :)  .'^3%  May  14 
95     Dec.     5  120     July  24 

115  Jan.  7  130%  May  13 
9  Nov.  7  14%  May  » 
05  Nov.  10  10.')%  May  24 
19%  Dec.  5  38%  Juue  l« 
80  Nov.  18  99  July  18 
97  Nov.  19  115  Jan.  9 
22%  Oct.  29|  37%  Apr.  23 
13     Nov.  17    24%  May  20 

112  Nov.  11  43%  Juue  13 
42%  Feb.  1;  68%  Jane  11 
68%  Feb.  6'  95  Aug.  19 
42%  Nov.  19    68%  Jan.  28 


17  Nov.  15 
8%  Nov.  15 
15%  Nov.  15 
25%  Nov.  19 
63  Nov.  19 
14%  Nov.  15 

14  Nov.  17 
14%  Nov.  28 
32  Nov.  17 
68  Feb.  20 
30  Nov.  19 
91  Deo.  5 
36%  Mar.  4 
06  Nov.  11 
10%  Nov.  1 
14%  Nov.  16 
7  -Nov.  13 
1 1  Nov.  25 
28%  Nov.  18 
65%  Nov.  29 
166%  Dec.  f> 
96%  Nov.  19 
48  Nov.  26 
29  Nov.  19 
71  Nov.  15 
74     Nov.  10 


88%  May  8 
10  May  la 
81%  May  14 
42%  May  10 
79%  May  19 
3«%Jaii.  10 

34%  May  19 

43%  Aug.  IS 

65     May  15 

101     Oct.  28 

54%  June    6 

107%  May  16 

49     Oct.      « 

119     May  21 

28%  May  14 

34%  May  15 

47%  Sept.    3 

04     May  13 

47%  July  18 

108%  Jan.  31 

232     July  34 

Aa«.  19 

May  91 

Jail.    7 

Jan.  37 

May  14 


131 
95 
89 

119 

87 


stem  union  reiegrapb . . . .     7814    78%     70       78        70       77*4     ve^    7»        70'e    //'•.      vo-H    vo'«i   io,Hnj    <»     c^ui.  m    01     — ~j 
These  are  the  prices  bid  and  asked;  no  sale  made  aV  tbe  Board,   §  Prtoea  Irom  both  £zohanges.   t  Under  the  rule,  oaeb.   z  Ex  dlrldead 


780 


THE  CHRONICLE. 


[Vol.  lA. 


NEW  YORK  S  rOCK  EXCHANGE  PRICES  (Continued)— J.V.4Cr/P'£;  STOCKS.         (t  Indicates  actual  sales.) 


Inactive  Stocks. 
11  Indicates  unlisted. 


Dee.  5. 


Range  (sales)  in  1890. 


Bid.     Ask.  I     Lowest. 


Rallroa<<  Stocks. 

Alabama  &  VickburgU 100 

Albany  &  Susquelianna 100 

Atlanta  <fe  Charlotte  Air  LIT... -100 

BelleTllle  &  South.  111.  pref 

Boston  &N.Y.  Air  Line  pref 100 

Brooklyn  Elevatedr 100 

Buffalo  Rochester  &  Pitts 100 

Preferred 100; 

Burl.  Cedar  Rapids  &Nor lOOl 

California  Pacitlcir lOOi 

Cedar  Falls  &  Minnesota 100 

CleTelaud  <fe  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Des  Moines  <fe  Fort  Dodge 100 1 

Preferred 100 

Duluth  S.  Shore  &  Allan. U lOo! 

PreferredTI lOO: 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PacificTf 100 

Green  Bay  Win.  &  St.  Paul....  100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Kingston  &  Pembroke 50 

Loulsv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Louisville  St.  L.  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Marq.  Houghton  &  Onton . .  • . .  100 

Preferred 100 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

Newport  News  *  Mis8.Val.'i...l00 
N.  Y.  Lack.  &  Western 100 


155 


120 


25 
29 
74 
20 

2l2 

150 


{4 

*10 

4 

112 

11712 


7 

6 

21s 
80 
14 


45 


30 
31 
76 
35 
13 
7 
154 


}55 

uo 


13 

88 


88 

10 

7 

4 


161« 


70 


35 
1571s 

88 
120 
100 
37 14 
15 
7312 
20 
10 

2 

154 

25 

4 
18 

4 
10 
17I3 
89 

514 

312 

2I2 
8OI2 
10 

6 

7I2 
11 
29 
55 

8 

65 
112 
10 
82 
50 

4I4 
145 

17% 
110 


'  No  price  Friday;   latest  price  this  week. 


Apr. 

Dec. 

Jan. 

Oct. 

Dec. 

June 

Jan. 

Nov. 

Nov. 

Mar. 

Oct. 

Mar. 

Apr. 

Dec. 

Feb. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Jan. 

Oct. 

Dec. 

Sept. 

June 

Sept. 

Oct. 

Aug. 

Dee. 

Nov. 

Oct. 

Nov. 

Jan. 

May 

Nov. 

>"ov. 

Nov. 

Feb. 

Apr. 


Bigliest, 


41  Oct. 
175     May 

91%  May 
120  Oct. 
107     June 

39     July 

41     Apr. 

80     Apr. 

35     Feb. 

Ilia  May 

5  Feb. 
157     Jan. 

35     May 

91a  May 

27     May 

15  Feb. 
244  July 
38i4May 

10312  May 

1414  Mar. 

10%  May 

7     May 

991a  Mar. 

16  Oct. 

6  June 
134  May 
24I2  Jan. 
31  Aug. 
65  Aug. 
3314  Aug. 
75     May 

115     July 

I514  Apr. 

9OI3  Mar. 

64     Apr. 

8i4M^y 

15612  June 

18  Feb. 
115     June 


Inactive  Stocks. 
H  Indicates  unlisted. 


Dec.  5. 


Bid.     Ask. 


Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.. ..100 
Pittsburg  &  Western 50 

Preferred 50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island 10<i 

St.  Louis  Altou  &  T.  H 100 

St.  Paul  &  Duluth -See  "  Active  S 

South  Carolina 100 

Toledo  Peoria  &  WesternH 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

miscellaneous  Stocks. 

Adams  Express 100 

American  Bank  NoteTI 50 

American  Cattle  TrustH 

American  Cotton  OU  Co.lT lOOi 

PreferredlF 100 

American  Express 100 

Am.  Telegraph  &  Cable 100 1 

American  Tobacco  Co., pref  ..100| 

Bnmswick  Compiiny 100 

Columbus&  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

JiSclede  Gas  pref 100 

Lehigh  &  Wilkes.  CoallT 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement. ,  pref 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph— Cableir..  . 
Quicksilver  Mining 100 

Preferred 100 

Texas  Paciflc  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express. 100 


149 


30 

tl75 


}22 
locks" 
31s 
13 


{145 
411a    431a 


9 
153 


32 


2218 


41a 
15 


13        I4I9 
39       301a 

J115      I 
801a 
-97 


15 

100 

22 


15 
15 


8 
41 


17 


27 


20 

17 
78 
11 
421a 


250 


300 


28 
5 

35 
*12 

63 
138 


6 

38 

16 

68 

145 


Range  (salest  in  1890. 


Lowest.         Highest. 


7%  Nov.      15  July 

150     Nov.   157  June 

2512  Jan.      30  May 

34     Sept.     41  May 


175  Dec. 
13  Aug. 
22     Nov. 


185  Mar. 
16  May 
461a  May 


lia  Jan.  5     Oct. 

13     Nov.  201a  May 

17     Aug.  ;  191a  Aug. 

3714N0V.  \  5313  May 


140     Nov. 

421a  July 

8     Dec. 

10     Nov. 

30  Dec. 
110     Sept. 

80     Nov. 

95     Nov. 

16     Nov. 

15  Jan. 
100     Oct. 

221a  Jan. 

521a  Aug. 

15     Nov. 

13     Jan. 

80  May 
712  Apr. 

36     Jan. 

90  Mar. 
290     June 

581a  Sept. 

31  May 
6     Feb. 

35ifl  Feb. 

13     Nov. 

63     Nov. 

135     Jan. 


156  Jan. 
I  42  la  July 
1  1512  June 
1  32  May 
I  75  Mar. 
120     May 

87  Jan. 
100     Sept. 

36     Jan. 

33  July 
1051a  June 

27  la  Aug. 

681a  May 

25      Jan. 

I6I2N0V. 

91     Jan. 

III3  June 

47  Oct. 
100  Apr. 
301     Sept. 

66     Jan. 

381s  Oct. 
91a  June 

4313  June 

23     May 

90  Jan. 
150     June 


NEW    YORK    STOCK    EXCHANGE    PRICES.— STUrff    BONDS    DECEMBER    5. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

Currency  fundlnK  4s 1920 

Arkansas— 68,fund.Hol.l899-19O0 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

Louisiana — 78,  cons 1914 

Stamped  48 

Missouri— Fund 1894-1 895 


Bid. 


103 
106 


10b  % 

7 
150 

3 

105 

93 

108 


Ask. 


106 


105 
108 13 

15 
180 

8 


94 


SECURITIES. 


Bid. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J....  1892-1898 

Chatham  ER 

Special  tax,  Class  1 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 68,  cou. .1893-1894 
South  Carolina— 68,  nou-fund.1888 


108 


Ask. 


10 

20 

3 

7 

» 

7 

97 

1(1(1 

120 

125 

108 

41a 


SECURITIES. 


S.C.  (cont.)— Brown consol.6s.l893 

Tennessee- 68,  old 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— 6s,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series, recta. 
68,  deferred,  trust  receipts 


Bid. 


99 

621a 

72 


7% 


103 
105 
69^8 


*  New  York  City  Bank  Statement  for  the  week  ending  Nov. 
15, 1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00<  omitted.) 


Capital,  Siirplut. 


Bank  of  New  York... 

Manhattan  Co 

Merchant** 

Mechauios' 

America. 

Phenii 

City 

Tradesmen's 

Chemical 

Herchanta*  Exchange 

Gall  atin  National 

Butchers'  &  Drovers' 
Mechanics'  <&  Traders 

Greenwich 

Leatnei  Manufact'rs. 

SeventJi  National 

State  of  New  York 

American  Exchange.. 

Commerce.... 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham..... 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens'.,.. 

Nassau... 

Market  4k  Fnlton 

St.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  <&  Traders' 

Pafk 

East  River 

Fourth  National 

Central  National 

Second  National... 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County.. 
Gemian.American . . . 

Chase  National , 

Fifth  Avenue 

German  Exchan^.. 

Germania 

United  States 

Lincoln , 

Garfield 

Fifth  National 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Sixth  National 

Western  National 

First  National,B'klyn 

Total 


« 

2,000,0 

2.050,0, 

2,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

760,0 

600,0 

800,0 

1,000,0 

1,000.0 

300,0 

1,800,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300.0 

750,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

800,0 

600.0 

200,0 

8,600,0 

300,0 


s 

1,748,4 

1,393,3 
894,8 

1,899,1 

1,926,2 
656,9 

2,455.9 
99,2 

6,423.9 
141,8 

1,494,2 
301,7 
243.8 
132,6 
695,5 
81,1 
490,4 

1,939,7 

3,423,8 

1,839,3 
925,2 
395,1 
983,1 
711,7 
301,0 
643,3 

1,557,2 
295,2 
411,9 
227,4 
725.2 
i09,B 
266,9 

1,141,5 
317,4 
392,2 

4,858,6 

2,423,5 
143,9 

1,662,0 
540,2 
330,5 
309," 

8,701,3 
244,0 
141,6 
4U4;8 
621,4 
256,4 
917,1 
761,4 
466,1 
443,4 
607,7 
301,8 
328,4 
319,0 
672,6 
242,1 
166,6 
384,0 
256,6 
761,1 


Loans. 


» 

12,0''0.0 

10.638,0 
6,605.7 
7,801,0 

13.367,0 
4,884,0 
9,784.2 
2.032,6 

21,981,1 
3,149.7 
6,319,1 
1,634,1 
2,687.0 
1,163.8 
3,041.9 
1,452,9 
3,469,9 

15,629,0 

18,029,9 
5.533,-l 
7,822,8 
2,S51.0 

10,252.5 
6.742.2 
2,336,2 
4,669.5 

13,046.6 
2,797.0 
2.673,1 
2,877,0 
4,075.4 
1,837,4 
2,475.0 
6,461,2 
4.256.1 
2,100,0 

20,832,0 

19,290,0 
1,217,7 

16,963,7 
6,422,0 
4,158,0 
5.051,4 

21,393,6 
4,269,6 
1,445.0 
2,700.0 
2,612,2 
2,892,2 

10,442,5 
4,169,9 
2,709.1 
2,690, 1 
4,181,4 
3,845,0 
3,147.4 
l,83b,9 
3,939.6 
1,956,0 
3,432.0 
1,531,0 

10,320,4 
4,142,9 


Svteit. 


• 

2,640,0 

1,961,0 

1,858,5 

1,022,0 

2,195.0 

986.0 

2,017,4 

213,1 

6,940.9 

519,5 

776,3 

400,0 

102.0 

177,1 

382,8 

383.5 

603,1 

3,001,0 

1.827,1 

1,244,2 

1,318,8 

447.6 

l.S3'2.8 

678.4 

272.0 

320,7 

3,355,8 

368,2 

642,3 

433.3 

606.7 

175,6 

117,0 

1,016,8 

828,8 

151,8 

4,532,0 

4.188.0 

243.8 

4,28.M 

835,0 

1,280,0 

957,1 

2,961,7 

307,0 

172,1 

65fi,0 

730,0 

460,0 

2,871,4 

1,177,3 

191,3 

192,2 

771,4 

770,1 

485,8 

336,2 

789,9 

274,0 

530.0 

194.0 

2,083,1 

719,3 


Leeals. 


* 

•250,0 
410,0 
153.0 
488,0 
668,7 

76,0 
652,0 
146,4 
l,001,t 
297.2 
347.6 

70,1 
372,0 
137,7 
148.6 

29,0 
208.0 
239.0 
1,393,4 
133,9 
787.6 
261,7 
319.3 
359,0 
141,4 
384,1 
837,2 
144,6 
120,7 
312,8 
239,'J 
130,5 
286,0 
227,0 
137,7 
341,0 
1.012,0 
639,0 

82,1 
881,6 
676,0 
101,0 
322.7 
784,5 
481,0 

89,0 
156.0 
110,0 

61.9 
707,6 
140,3 
688,0 
281,7 

46,7 
200.4 
439,4 
268,8 
394,1 
284,0 
337,0 
122,0 
471,4 
174,3 


Dsposilt. 


• 

11,400,0 

10,442,0 
8,894,2 
6,991.0 

12,645,0 
4.435,0 
9,440.7 
1,878,0 

23,456,7 
3,486.7 
4,288.3 
1.747,8 
3,008.0 
1,165,2 
2,377,0 
1.595,2 
'2,942,1 

12,388,0 

11,782,0 
4.579,3 
7.964.3 
3,125,2 

10,153.9 
5,567,1 
2,906,7 
4.3<j),7 

13,344,9 
2,563,0 
3.019,8 
3,578.8 
3,991,4 
1,717.8 
2.888,0 
5,880,» 
4,541,4 
2.040,0 

21,164,0 

22,332,0 

i,i3:;6 

17,475,0 
6,448,0 
5,089.0 
5,162,1 

18,654,9 
3,518,2 
1,28S,4 
2,822,0 
3.079,4 
2,  ,'-.67, 3 

12,40D,t; 
4,59.1,0 
3,329,1 
3,060,5 
4,558.2 
4,188,4 
3,795,8 
2,023,9 
4,715,9 
2,039,0 
3,915,0 
1,280,0 
9,140,4 
4,030,0 


Bahks. 


!l.  York. 

Nov.  1... 
8... 

"      15... 

"      22... 

•'      29... 

Boston.' 

Not   15... 

'•     22... 

"     29... 

Phlla.' 
Nov,  16... 

"      22... 

"      29  .. 


Capital  dc 
Surplus. 


12,3,141,3 
123,144,3 
122,785,8 
122,785,8 
122,785,8 

64,685,4 
64,636,4 
64,685,4 

36,793,7 
36,793,7 
35,703,7 


Loans. 


S 

399,791,9 
398,855,7 
393,277,9 
387,297,2 
381,648,1 

157.105,0 
153,263,4 
151,456,0 

98,580,0 
97.499,0 
96,894,0 


9pMl«.     LegaU. 


77,871,7122,101,4 
74,48tf,6j21,023,5 
73,aS'5,4l21, 816,0 
73,191,2  22,319,8 


71,658,6  23,388,4  378,578,2,3,547,2  623,'i59,6 


9.016,0 
8.511,3 
8,922,6 


Depostts.t  ''fT'i'n  OI«ann»«. 


398.281,6 
302,253,4 
388,674,8 
381,685,0 


3,603,4  731,140.0 
3,496,li771, 107,8 

3,490,5:958,468,7 
3,558,7  815.620,0 


4,506,8  132,775,2  3,261,0 
4,316,4  126,751,2'3,250,2 
4,3SS,0  124,970,53.256,9 


23,328,0 
22,343,0 
23,890,0 


95.120,0  2,183,0 
92,689,0  2,187,0 
92,705,0  2,183,0 


113,568,0 

105,368,3 

80,055,3 

82,338.3 
84,682,0 
61,341,8 


*  Wt  omit  two  ciphers  in  all  ttiese  ftgura.    t  Inotadlng,  for  Boiton  and  PhllA 
dolphla,  the  item     due  to  other  banks." 

City  Railroad  Secnrities — Brokers'  Quotations. 


Atlantic  Av„  B'klyn.St'k.  120 
Gen.  M,,59, 1909...A&O  105 

Bl'okerSt.  <».  Ful.K -Stk.    24 
Istmort.,  78,,  190(^..J<feJ  110 

Br-dway  Jfc7thAv.--8t'k 

1st  mort.,  58, 1904  .J*D  100 
Id  mort.,  5s,  1914...J&J1IOO 

8'way  Ist,  58,  gu '24  lOJ 

2n(l  68,  int.  as  rent.,  '05.    93 

Brooklyn  Olty— Stock 168 

Istmort.,  58,  1902. .J&J  100 
B'klyncrosst'n  6s„  1908  108 

Bkn.C'y&N'u58,1938  JJtJ  100 

Central  Cr033town—St'k..  165 
Istmort.,  68,19'22.M&N  115 

Cent.  Pk.N.<fc  E.RlT.- Stk. 
Consols. 78,  1902  ...J&D 

Dry  Dk.E.B.4  Bat'y— Stk. 
Istmort.,  78, 1893..J&D 


1-26 
107 

27 
116 
206 
105 
105 
104 

96 
161 
105 
110 
102 


117 
140 
102 


120 

126 
12c 
145 
107 


(Dry  Dock  B.  B'y  &  B,-      I 

8crtp8s FAAIOO 

Blghth  Av.— Stock. 200 

EighthAv.— Scrip,  6s,1914  105 

42d  &  Gr'nd  St.  F'ry— Stk.  240 

1st  mort.,  78,  1893. A&O  108 

42dSt.  Mauh.i  St.N.Av6.i    39 

l8t  mort.,  63,  1910.,  M&S  112 


2d  Srl„  Income, 6s.. ..J&J 
Hoast.  W.8t.&  P.F'y— Stk. 

1st  mort.,  78, 1894., J&J 

Ninth  Ave 

Second  Ave.— Stock 

Istmort,  5s,  1910.If<&N 
Sixth  Ave.— Stock 

1st  mort.,  78,  lg90..J<feJ 
Third  Ave.— Stock. 

l9tM.,  58,  1937.  ...  J&J 
Twenty-third  St.— Stock.. 

Istmort,  7a.  1893 


50 
200 
100 


110 
106 


109 
246 

"iV 

114 
67 


107 
105 


105 
290 
109 


107 

205 
llOB 
,300 
110 
236 
'107 


Bank  Stock  List — Latest  prices  of  bank  stocks  tliis  week. 


60.572.7  62.213.1  393.277.9  73.995.4  21,816,0  386.674,8 


*  No  statement  lus  been  issued  since  November  19. 


BANKS. 

Bid. 

Ask. 

218 

148 

70 

BANKS. 

Bid. 

ABk. 

BANKS. 

Bid. 

ABk 

Gallatin JSIO 

Garflold 400 

iiij" 

New  York... 
N.Y.  Coanty. 
N.Y.NatBx. 

606" 
135 

250 

Asbnry  Park 

German  Am. 

120 

14'2 

Bowery 

Broadway... 

Ninth 

150 

165 

280 

295 

Germauia 

275 

Idth   W,ird..ll55 

...• 

Butohs'AUr. 

17(1 

185 

Greenwich... 

115 

N.  America.. 

...-•• 

186 

Central ...... 

142 

Hanover 

Hud.  River.. 

360    1355 
!l66 

North  River. 
Oriental 

200" 

Chase 

300 

Cbatham 

37o 

....  . 

Im.  4  Trad's' 

640 

800 

Paciflo 

160 

M 

Chemical  — 

City 

Oitiiens' 

Irving 

Leather  Mfs' 

186 

Park 

320 

470 

260 

People's 

275 

166 

iwi 

Lincoln 

250 

Phenix 

140 

Columbia 

235 

Madison  Sq.. 

1 

Pioduoe  Ex. 

..—> 

Commerce... 
C!ontinental . 

198 

180 

140 

Market.^  Ful 

220 

Seaboard  

166 

Corn  Excll... 

■236 

Mechanics'.. 

200 

220 

iSecond 1320 

..•u« 

110 

M'ohs'&Trs". 

260 

Seventh Il20 

....M 

East  River.. 

160 

jMercanllle... 

210 

Shoe&Leath. 

160 

170 

11th  Ward... 

160 

Merchants'.. 

...  > 

i62 

St  Nicholas. 

120 

130 

Fifth  Ave.... 

IriOO 

IMerch'tsEx. 

122 

128 

State  of  N.Y. 

...... 

115 

'Metropolitan 
Metropolis... 

Oh 
335 

10 

Third 

First 

2000 

Tradesmen's. 

106 

...... 

First  N,,  8. 1. 

iiii 

Mt  Morris  .. 

300 

...... 

Uuit'dSUtes 

200 

....M 

14th  Street.. 

170 

•  Murray  HIU. 

Western 

95 

100 

Fourth 

173 

180 

iNassan 

i«6 



West  Side... 

Dkosmbbb  6, 1890.] 


THE  CHBOMOLK. 


781 


BOHTON,  PHILADELPHIA  AND  BALTIMOKP.  MTOf'K  RXCHANMKM. 


Active  Stocks. 
V  Iadlc»t«i>  uull>te<l. 


Atrh.  T.  A  B.  Fn  (BotUmtA*^ 
Atliiiitlo  A  Piic         •■.       }<'<' 
Bnlllinore  A  Oblo  (BalLj.UX^ 
I  Fit  prcforml  "         100 

•Jcl  iirrfciTOtl  "         100 

BoKltiiiA  Aliiiiiiyr«o»'oH>.100 

B<MlUII  A  I'OWI'U 


Bo«tun  A  Maliin 
Cenlml  of  Mass. 
f '■■ 


ino 

100 

100 

100 

Miln.       "        100 

(I  -i.p.  <r/ii;j.i(H) 

CI V  .    iwh. (notion J. liyO 

Cln.Piuii.  *l  It've.        ••  50 

Clevc.  A  Cimton       "         100 

ProfiTr<Hl....  "        100 

EMturii (BosloHj.lOO 

FltohhurK  iircf.  "         100 

Fl.  4  Pcrc  Marq.       "         100 

Protprreil  "         100 

Hunt.  A  Br.  Top.  (Phila  ).  SO 

Ptpfprreil  "  LO 

LclilKli  Valley  "  50 

Maine  Central  (Botlonj.lOO 
Mi'xicnu  Central  "  100 
N.  Y.  A  N.  Eng.  "         100 

Preferred....  "        100 

Northern  Central  ^Ba//.>.  50 
Northern  raclflcr/'Ai'a.^.lOO 

Preferred  "         100 

Old  Colony fiio«(o»>.  100 

Pennsylvania..  (Phila.).  50 
Phlladel.  A  Erie.       "  50 

Phlln.  4  Reading       "  50 

Summit  Hraneh  (Boston).  50 
Union  I'acitle  '•         100 

United  Cos. of  N.J.r/'Ai/a.^lOO 
WeatemN.Y.APaCi'AiVd.MOO 

niseellaiieoiiN  Stocka, 
Bell  Telei>hone  (Boston). 100 
Best.  &  M^ontana       "  25 

ButtoA- Huston..        "  25 

Calumet  ill  Uocla       "  25 

Canton  Co (Bait.). \00 

Consolidated  Oas  '•  100 
Erie  Telephoue  (Botttm). 100 
Lam.son  Ktorc  8er.     "  50 

Lehfh  CoalANav.  (PhU.)  50 
N.Ensr.  Telephone  (BosVn)100 
North  Anierioan.  (l'hil.).lOCi 
SuKarRellneriesilI  CifooCrt^lOO 
Thom.'iOn-H'uEl.lI     "  25 

Preferred. H     "  25 

West  End  Land... 


■hare  PriMs  — ■«<  Ww  rtimtmm  rrlM*. 


Saturtlny, 
Nov.  lilt. 


iH      5!% 
97 

laa  .... 


190 

m" 

•19 
87 
91 
5310 
41 

as>4 

6 
•30 
160 

80 


igM>g 

176 
104 

in>i 

37 
91 

6i>e 

41 
25 1« 
0 


86 


86   86 
19   10 

46 

49\  49^8 


20<4  21 
35>4  35M 
110  110 
•66>s  68 
22ie  22>4 
64»9  65% 
167   167 
49''g  50 


15»i«  16 


52>«  53>s 

238>« 

•7'a   7% 

216  216 
43>9  44Hi 

I514 

275  276 


47 

48 


47 
48 


24I4  24>4 

46%  47 

50  50 

1258  13>9 

57I11  .59»a 

43  43  4i 

25'8  25'fl 

21>4  2158 


Monday, 
Dtio.  1. 


30i«    33% 
5         Bt« 

87 

122     


196     19a<s 

175^  176 

184     104>t 

18I«    18>i 

37>«    87>9 

89       88>a 

49^8  sa 


•8 

20 

160 

89       8S 


20 


86  86 

18\  18\ 

45  49 

48''8  49<>8 


19>a 

32  >4 

103  ■« 

2mi 
62^ 
167 
49  >9 


14»„ 


20 

3314 
110>» 

67 

22  •* 

63''8 
167 

f>0 

28% 

151* 


49!ii  sm 

227>s  227H 
7>s      7>ii 

215     216 
43       43Vt 
15        I5I3 
269     275 

• 53 

45  >g    46 

•47       48 

24        24 

X4419    45>4 

' 50 

133s     1338 


56 
42 


57 
43 


25^    25V 
20V    21>4 


TuoMlay, 
Dm.  2. 


30^8    81 IV 
•a"*      9>« 

• 97 

122      .... 


109 
■179 
193 

1»>« 

37 

87'4 

iO\ 

•37Hl 

•23'a 

6 

'i'eo" 

84>s 


196 
176 
19l>4 

•JO 

37 

»7U 

B2>s 

42 

24i« 
H 

20*4 


18 
■49' 


85 

19i« 

87 

18 

45 

49% 


19i«    lOV 
32       33 

103  107 
67  67 
21  2S 
60  V    OSH) 

167  KiH 
4919    49^8 


14».„  15»„ 


48%    51 
227»«227>« 
7V      7V 

212     215 

43  4314 

14)9  15 

269     270 

♦50  53 

45  V  46 

48  48 

> 24 

44^8  45 

48  >s  49 

•12V  13 

56  56  >4 

41  4IH1 

2514  25  V 

20>s  21 


"fSS^' 


iioH  SIT, 


109 
176 
1831a 

19i« 

38 

88«4 

02>« 


86 

•17      .... 
44V    49>« 
48%    49% 


10>4 
31V 

21% 

166 
49  >s 


1S>8 

0 
48 1« 


19% 
33% 

110 
68 
21% 
6318 

167 
49V 
281s 

"9iS 
9018 


•7i«  7^8 

210     212 

43  44 

I4I11  141s 

265     265 

'60  53 

45V  45V 

•4718  48 

22  24 

44i«  45 

49  49 

12  12I9 

5519  56I4 

411s  42 

251s  26 

20 19  2013 


Tbiinulajr, 
Une.  4. 


ao^( 


9 
87 


194 

184" 

37 
H6ia 
49^ 
40 


•18 

160 


109 
176 
184 

18>s 

87 

87  >4 

91i« 

40 

29 

•a- 


17 
49 

48^8 


84 

18><i 

86 

17 

49 

48% 


10  19M 
3OT9  31% 
104  104 
66  >s  66  ly 
20  V  21% 
61  >8  62>s 
xl65  16S 
48       48% 


14l».s    19^ 
•9  7 

47»8    49 
229     229 
71s       7I9 


205 

4314 

15 
265 
•50 

45  V 
•471s 

22 

44  V 

k 

"iiis 

56 
41 
25  >s 
2OI4 


2101s 

44 

19 
270 

501s 

4578 

48 

22 

45 

50 

IIV 

56 

41 

26 

201s 


29%    SOI« 
4%      4», 

•90       9« 

LW     .... 
lie     117 

189  189 
178       ... 

190  lifi 
1H>«    18>i 
37       37 
86       87 
48  >s    901a 

•38      

•22      .... 

•9      .... 

90 

ICO     

821a  83 
18<s 

86       80 

16        18 


48^8    48% 


I8I9    IS 
30>4    311a 
103     105 
•65       67 
2OI9    201s 
SB's    61 
165     166 
49       49% 


I41>ia  19i|« 


49I4    48I4 


Mm 
pTika 
Wwk, 
HhanM, 


8S.I08 
932 


Baac*  of  mUm  la  ltt9. 
LowiMt.  lllflMurt. 


882 

HI 

28<> 

5111 

875, 

3,U4 

10.900 

2«> 

1>« 

800 

AO 


2av  Kor. 

4  rve. 

9.1  nnr. 

I2H  Mar. 

113  Jan. 

193  Wov. 

ir.M  r..i. 


19    SON 
4      »>« 

2«'ln7>a 
•ill  inn 

1 1  IIH 

2")  2:1  lis 


71a      7% 

191     206 

42V  4314 

•14  141b 
269     266 

•48  50 

451a  49V 

47  47 14 

•21  23 

44Tg  45 

48 

11 

56 

401s 

26 


414 

■■■'58 

780 

94, 

1,800 

9,029 
8,414 

848 

88 

7,-81 

25.737 

28 

8.829 

44,i»79 
190, 

7,007 
186 

1,045 


81>S  Nov. 

44     Nor. 

27     Feb. 

23  Nov. 
6     Not. 

30  Nov. 
126     Jan. 

79     Nov. 

17     Nov. 

89     Nov. 

15V  Apr. 

42%  Mar. 

48%  Nor. 
130     Feb. 

16%  Nov. 

28%  Nov. 
103     Dee. 

65     Nov. 

17%  Nov. 

55%  Nov. 
102%  Ans. 

47%  Nov. 

26''8  Jan. 

13U|>N0T. 

9     Sept 

42%  Not. 

225     Deo. 

7%  Not. 


I5,tll% 

15    79% 

18  48% 
31     33 
29    12 

7  a«% 

2  173 
181  85% 
10    30 

10  104 

1  34% 
24    48% 

19  .<V4% 
lOl.-M 
19    31% 
15    52% 

2  121% 
18    71 

11  39% 
11     86 
28  179 

18  96% 
2    36% 

10  244,, 

88 
10    68% 

4  333% 

19  13% 


48 
11 
56 
40% 
26 
19%    20% 


2.436  181 

3,358  38% 

430  11 

197  349 
93 

867  44 

.52  37 

545  19 

9,064  43V 

65  48 

2.025  10 

2.945  48% 

2.514  30 

700  25% 

5,210  17 


Dec.  9 
Nov.  18 
Nov.  IB 
Jan.  28 
June  11 
Mar.  18 
Feb.  11 
Not.  19 
Not.  21 
Dec.  9 
Nov.  13 
Nov.  26 
Nov.  19 
Sept.  17 
Nov.  19 


May  n 
May  19 
May  29 
Jiilr  f 
Mar.  311 
Aiw.  14 
July  11 
Apr.  $ 
July  21 
May  31 
May  t 
Mar  96 
Mar  S 
Mar  31 
Mar  9 
Mar  3* 
Jnlr  la 
Mar  31 
Mar    S 

s?  ? 

Mar  !• 
Mar  1* 

Jooal* 
Jan«  S 
May  IS 

Jnly  17 
Jan.  k 
Jan« 10 
May  19 

A&f 
Mar  31 
Mar  1* 
Mar  7 
Jan.  39 
Aa«.3t 
Mar  37 


240  JooalS 
08  Jnna  9 
se%Jmie  i 

823  Jnna  19 
94%Bmt.l9 
57%  reV,  It 
94V  Aoc.  4 
37%  Jan.  9 
94  Mar  39 
99  Jan.  39 
47%  Sept.  2 
84%  Mar  31 
09%  Jane  9 
28%  Oct.  80 
32%lUr  39 


Inactive  Stocks. 


Bid. 


Priees  of  December  5. 


Atlanta  &  Charlotte  {Bait.) 
Boston  &  Providence  {Bostoti) 
Camden  A  Atantic  pf.  (PhUa.) 
Catawlssa '• 

1st  preferred " 

2d  preferred " 

Central  Ohio. (Salt.) 

Cbarl.  Col.  A  Augusta       " 
Cheshire  preferred..  (Boston) 
Connecticut  &  Pass.       " 
Connecticut  River. . .         " 
Delaware  A  Bound  Br.(PAi/a.) 
Har.Ports.Mt.Joy&L.        " 
Kan.  C'y  Ft.  8.  &  Mem.  (Boston) 
K.C'yI-'t  8.  A  Gulf  pf. 
K.  City  Mem.  &  Birm.       " 

Little  Schuylkill (PhUa.) 

ManchcHter  A  Law..  (Bostoti) 

Marvlaud  Central (Bait. 

Mine  Hill  &  8.  Haven  (Phila.) 
Ke.souehoilinKVal....        " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 

Farkersburs (Bait. 

Pennsylvania  A  N.  W.  (Phila. 
KaleiKh  A  Uaston ....  (Bait. 
Butland (Bostoti) 

Preferred " 

Seaboard  A  Roanoke.     (Ball.) 

1st  preferred " 

West  Knd (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  Atlan.         •' 
Western  Maryland..      (Bait.) 
Wilm.  Col.  A  Augusta        " 
WilmiuKt'nA  Weldon        " 
Wisconsin  Central.     (Bostoti) 

Preferred " 

Worc'st.Nash.ARoch.        " 

MISCKLLiNEOCS. 

AUouez  Mining (Bo«fon) 

Atlantic  Mining " 

City  Passenger  KR...    (Ball.) 

Bay8tate  (lag (Bostoti) 

Boston  Laud 

Centennial  Mining... 
Fort  Wayne  ElectrioK 

Franklin  Mining 

Frenchm'n's  Bay  L'nd 

Huron  .Mining 

miuois  Steel  If 

Kcarsarge  Mining 

Morris  Canal  guar.  4.  (Phila.). 
Preferred  guar.  10-       " 

Osceola  Mining (Bostoti) 

PewaMic  Mining ." 

Pullman  Palace  Car..       " 

Quiucy  Mining •     •* 

Tamarack  Mining....       "• 
Thorns'  nEleo.  WL'JVrt 


.100 

.100 

.   50 

60 

50 

60 

.   50 

100 

.100 

100 

100 

.100 

50 

.100 

100 

100 

50 

100 

)   50 

.   50, 

50; 

.100 

.   50i 

)  50' 

)   50 

)100 

.100 

100 

100 

100 

.  50 

50 

.   50 

50 

.   50 

100 

100 

.100 

100 

100 


55 
49 


Ask. 


98 
253 

58 

57% 

90 


Inactive  stockti 


Bid.    Ask. 


Bondtf 


Bid. 


170 


66 


67% 

53 


81 


.1      8 
.1   69 


00 

83T8    84% 
t 58 

"10"'    "12" 
109     110 


16 


16V 
50 


.  25 
25 
.  25 
50 
10 
10 
25 
25 
5 
25 

100 
25 

100 

100 
25 
2.> 

100 
25 
26 

100 


4  4% 

16     ,    16% 
75     I   84 
26       27 

6 

13%    14% 
10%    11 
16%    18 

4% 

3% 

83% 

11%    12 


33    '   33% 

16 

174     1 

90  I  85 
165  167 
'200 


Thom.Europ.E.WeldH  (Boilon)  100 

Water  Power '•        100 

Westlnghouse  Elec.H       "  50 

foods.— Boston.  .  . 
8.F.10(V-yr.4g.,1989,  JAJ 

100-year  income  5  g.,  1989.8ept. 
Burl.  A  Mo.  River  Exempt  6s.  JAJ! 

Non-exempt  68 1918,  JAJ' 

Plain  48.. 1910,JAJ 

Chic.  Burl.  A  Nor.  let  .5,1926,  AAO, 

2d  mort.  68 1918,  JAD 

I    Debenture  68 1896,  JAD 

Chle.  Buri.A  Qnincy  48..1922,FAA 

Iowa  Division  48 1919,  AAO 

Chtc.A W.Mich,  gen.  56, 1921,  JAD 
Consol.  of  Vermont,  Ss.lOlU,  JAJ 
Current  River,  1st,  5a. .1927.  AAO 
Det.  Lans.  A  Nor'n  M.  78. 1907.  JAJ 
Eastern  Ist  mort.  6  g.,  lUOfi,  MAS 
Pree.Elk.  AM.  V.,1  St,  6S.19.S.3,  AAO 

Unstamped  ist,  Bs....  1033,  AAO 
K.C.C.A  Spring., l»t,5g.. 1925, AAO 
K.  C.  F.  8.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Bir.,1 81.58,1927,  MA8 
K.C.  8t.  Jo.  AC.  B.,  78..  1907,  JA.! 
L.  Rock  A  Ft.  8.,  l8t,78. .  1905,  JAJ 
Loul8.,Ev.A8t.L.,l8t,6g.l926,AAO 

2m.,  2—6  g 1936,  AAO 

Mar.  H.  A  Oht.,  68 1923,  AAO 

I    Exten.  6s 1923,JAD 

Mexican  Central,  4  «...  1911,  JAJ 
'    Istconsol. incomes, 3g,non.cmn.' 

2d  consol.  Incomes.  38,  non-cum. 
N.  Y.  A  N.Eng.,  1st,  7s,  1905,  JAJ 

l8t  mort.  68 1905,  JAJ 

2d  mort.  6a 1902,  FAA 

2d  mort.,  scaled,  58.. .1902,  FAA 
Ogden.  A  L.  C,  Con.  68.1920.AAO 

Inc.  68 1920 

Rutland,  Ist,  68 1902,  MAN 

2d,  58 1898,  FAA 

Sonds,— PJjiladelihia. 
eny  Val.,7  3  IOr,  1896.  JAJ 
Atlantic  City  Ist  58,  g.,  1919,  MAN 
Belvldere  Del.,  Ist,  6e..  1902,  JAD 

Catawlssa,  M.,  78 1900,  FAA' 

Char.  an.  A  Chlc.lst  6g,  1947,  C>— J 
Clearfield  A  Jeff.,  Ist,  68.1927,  JAJ, 

Connecting,  (is 1900-04,  MA8' 

Del.  A  B'd  Br'k,  Ist,  78.1905,FAA 
Easton  A  Am.  1 8tM.,58. 1920,  M  ANi 
Elmir.  AWilm.,  1st,  68.1910,  JAJ. I 
Hunt.  A  Br'd  Top,(;ou.  5«.'95,AAO, 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,JAD 

General  mort.  4%s,  g.l924,(J— F 
Lehigh  VaUey,  Ist  B8...1898,  JAD 

ad  7s  1910,  MAS 

Consol.  6 1923,  JAD, 

North  Penn.  Ist,  7s....  1896,  MANi 

G«n.  M.78 1903,  JAJ 

Pennsylvania  gen.  6s,  r..l9l0,  Var] 
Consol.  Cs,  c. 1909.  Var 


60 

3 

29 

78% 

78 

51 

51% 

115 


87 

ib<) 

88 

96 

86 

90 



84%. 


81 


78 
95 
84 

37% 


101      

|U8     1129 


...1116   : 


it  110 


95    

109 


100% 

I   69V 

33       35 

18% 

121 

;il3     >114 
,10u    ' 


,(   ....100% 

19     L.. 


88 


108 
101 


131 


88 

tiii"|iia 
ioe"  iii" 

111%' 

124    I 

129 

118      


Penna.  Consol.  5s,  r 1919,  Tar    110 

<3ollat.  Tr.  4%  g 1913,  JAD  1 

Pa.  A  N.  Y.  Canal,  78...  1906,  JAD  t  88 

(X)n8ol..58 1838,  AAOl  

Perkiomen,  Ist  8er.,9s.l918,  Q— J|  

iFnila.A  Erie  gen.  M.6g.,1820,  AAOl  

I    Gen.  mort.,  4  g 1820,  AAO' 

Phila  A  Rend,  new  4  g.,  1998,  JAJl 
1  1  St  pref.  income.  5  g,  1958,  Feb  1 
i  2d  pref.  income,  ."1  g,  1958,  Feb.  li 
;    3d  pref.  income,  5  g,  1958  Feb.  1 

I     2d,  78 1893,  AAO 

11    Consol.  mort.  7e 1911.  JAD 

II    Consol. mort. 6  g 1911.  JAD 

Imi>rovementM.6g..  18(17.  AAO 
Con.  M.,5  g.,«tamped.l92.'.MAN 
Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  8t.  1..,  78. . .  .1900.  FAA 
Pokeeiwle  Bridge,  6  g.l936,  FAA 
iSchuyl. R.  E.Side,  1  st  5  g.  1935,  JAD 
!8teuben.AInd.,l8tm.,5s.l914.JAJ 

lUnltedN.  J.,6g 1894.  AAO 

ijWarrcn  A  Frank.,l8t,78,1896,FAA 

85    I  Bonds.— Baltimore.    .    .' 

I  Atlanta  ACharl.,  I8t7s,  190/,  JAJ 

II     Income  6s 1900,  AAO 

Baltimore  A  Otalo4K.,  1939,  AAO 
I  Pitts.  A  Conn.,  n  g..-1829,  FAA 
I  etntcn  Island,  2d,  5  g.  1926.  JAJ 
Bal.AOhio  8.W..l8t.4%g.  1990.  JAJ 
CapeF.AYad.,8er.A.,6g.l916,  JAD 

I    ^riesB.,6g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Ont.  Ohlo,4%f 1930, -MAS 

Chart.  Col.AAug.  I8t78-1895.  JAJ 
Ga.Car.  A  Nor.  Ist  5  g.-19'i9.  JAJ 
North.  Central,  gold  68,  lOOO.  JAJ 

,     Gold  68  of  1904 JAJ", 

,    Series  A,5s 19-26,JAJ 

4I98 1925,  AAO 

Oxf.A(^ark..lnt.gu.,8  g.l937.MAN 
Piedm.ACum.,lst,  5g.l911.  FAA 
Pitts.  A  Counells.  1st 78. 1898,  JAJ 
Virginia  Mid.,  iBt  68...1906,  MAS 

2d8erlea,6s 1911  mas 

3d8eries,6s I9l(i,  mas 

•    4Ui8eHee,  8-i^la..... 1921,  MAS 

>    9thBorie«,  9a 1926,MA8 

WeetVa.C.AP.l8t.6g.l9ll,JAJ| 

I'Weat'n  N.a  ConsoL  6  g.l914,  JAJ 

Wilm.  CoL  A  Aug.,  6s..  1910.  JAD' 

llMCBI.I.\SKOU8.  i 

Balttmow-Clty  Hall  68. 1900,  (W 
i    FondlncOs 190«.  (>— J 

West  Marrl'd  KB.  68    1  WAj AJ 

I    Water  9» 1916.  MAN 

I    Funding  .58 1916.  MAN 

Exchange  3%s 19:«»,JAJ 

Chesapeake  Oaa.  6a 1900,  JaD 

ConsoLOas,6s 1910,  JAD 

t     5« 1939,  JAJ 

Equitable  Ob8,6s 1913,  AAO 

Virginia  jat..tei  3s.  new  1932.  JAJ 


107 


101 
111 

89 

99 
34 1« 


) 

107 

102% 


88 

116  V 

60 
102% 

•3" 

ioa" 



118% 

loei* 
1301a 

104% 

101 

97 
101% 

"99%| 

99 

102% 

100 
100 

118 


119% 


112 


10^%|109 
101%  103 

113  >114 

114  115 
109  IllO 
102      

99     llOO 

102 

117 

113     113% 

I 

89 

98%    98% 
IIU     110% 

90V  100 
119  117 
121     13S 

I 
131     133 
121      ISS 
139     1-^9% 


103%  109% 
109     108 
113%  114% 
100%  101 
104      10» 
63       04 


•  Theee  ar   lae  i»nces  b  d  and  asked  no  sale  was  made.    ^  Dnllstad.    fAnd  aooruod  Interest.      Latest  prioe  tUl  week 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).  —  ACTIVE  BONDS  DEO.  Si,  and  since  JAN.  1,  1*00. 


XUlXBOAD  Am>  MISCEL.  BOKDS. 


Inter'sl 
Period. 


AtTop.&S.F.— lOO-yr.  4  g.l989 

100-year  income  5  g 1989 

AU.  &  Pac— W.  D.  inc.,  68.1910 

Guaranteed,  4  g 1937 

Brooli-)ynElevatedl8t6,g.l924 
Can.  South.— Ist  guar.,  58.1908 

2d,  58 1913 

Central  of  N.  J.— Cons.  73..  1899 

C!on8ol.,7s 1902 

General  mortgage,  5  g...l987 
I^h.&  W.B.,cou.7s.,  a8'sd.l900 

do    mortgage.ds 1912 

Am.  Dock  &  Imp.,  58 1921 

Central  Pacific— Gold 6s...  1898 
Ches.  &  Ohio.— Mort.  6  g  ..1911 

Istconsol.  5  g 1939 

B.&  A.Div.,l8t  con.,2-4  g.l989 
do       Istcon.  g.,  4..1989 

2d  eon.,  3-4  g 1989 

C!heB.  O.  &  So.  W.-6  g 1911 

Chic.  Burl.  &  Q.— Con.  7...  1903 

Debenture  5s 1913 

Denver  Division,  4s 1922 

Nebraska  Extension  43.. 1927 
Chic.  &  E.  111.— Ist,  s.  f .,  6b  .  1907 

Consol.eg 1934 

General  consol.  Ist,  5s. ..1937 
Chic.  Gas.  L.  &  C— 1st,  5  g.l937 
Chic.  Mil.  &  St.  P.— Con.  78.1905 
l8t,  Southwest  Div.— Cs.  .1909 
l8t,  So.  Min.  Div.— 6s  . . .  .1910 
l8t,  Ch.&Pao.W.Div.— 53.1921 
Chic.&Mo.  Riv.  Div.— 5s  1926 
Wis.  &  Minn.  Div.— 5  g. .  .1921 

Terminal,  5g 1914 

Gen.  M..  4  g.,  series  A. . .  .1989 
MUW.& North.— M.  L.,  6s.l910 

Ist,  con.,  6s 1913 

Chic.  &  N.  W.— Consol.  78.  .1915 

Coupon,  gold,78 1902 

Sinking  fund  63 1929 

Blnking  fund  58 1929 

Sinking  fund  deben.53. .  .1933 

25-year  debenture  53 1909 

Extension  4s 1926 

Chic.  Peo.  &  St.  Louis-S  g.l928 
Chic.K.I.&Fac.— 6s,  coup. 1917 

Extension  &  col.  5s 1934 

Chic.St.  L.&  Pitt.— Con.,  5  g.l  932 
Chic.  St.  P.  M.  &  0.-63.... 1930 
Cleveland  &  Canton- 5  g.  .191 
C.  C.  C.  &  I.— Consol.  7  g...l914 

General  consol.  6  g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Colorado  Midl'd- Con.  4g..l940 
Col.H.Val.&Tol.— Con.5g.l93I 

General,  6g 1904 

Denver  &  Rio  Gr.— Ist,  7  g.l900 

Ist  consol.,  4  g 1936 

Det.B.  City  &Alpena^6R. 1913 
Det.  Mac.  &  M.— L'd  grants.  1911 
Dul.  &  Iron  Range— 53.  ...1937 
Dul.  80.  Sh.  &  Atl.— 5g.  ...1937 
E.Tenn.  V.  &G.— Cou.,6g.l956 
Knoxville  &  Ohio— 6  g...  1925 
EUz.  Lex.  &  Big  San.— 6  g. .  1902^ 
Ft.  W.  &Denv.City— 6g...l921 
Gal.H.&San  An.— W.Div.l8t,5  g. 
Han.  &  St.  Jos.— Cons.  68  ..  191 1 

Ulinoia  Central— 4  g 1952 

Int.  &  Gt.  No.— 1st,  6  g  ....  1 91 9 
Coupon,  6  g.,  trust  rce...l909 

Iowa  Central— 1  st,  5  g 1938 

Kentucky  Central— 4  g 1987 

Kings  Co.  El.— Ist,  5  g 1925 

Ijaclede  Gas— 1st,  5g 1919 

I^ke  Erie  &  West.— 5  g. . . .  ]  937 
Ijake  Shore.-Con.ci>.,lst,7s.l900 

Consol.  coup.,  2d,  78 1903 

Ixtng  Island— 1st,  con.,  5  g.  1931 

General  mortgage,  4  g...  1938 

ZA>aisv.  &  Nash  v.— Con.,  78. 1898 

U.  O.  &  Mob.— Ist,  6  g...l930 

do  2d,  6  g 1930 

E.  H.  &N.— 1st,  6g 1919 

General.  6  g 1930 

Collateral  trust,  5  g 1931 

I/OUls.  N.  A.  &  Ch.— Ist,  6s.  1910 

Consol.,  6g 1916 

I^ois.  St.  L.  &  Texas— 6  g..  1917 
Vetro.  Elevated— Ist,  0  g.  .1908 

2d,  68 1899 

Hich.  Cent.— Ist,  con.,  78. .  1902 

Consol.,  5s 1902 

Mll.LakeSh.  &W.— I8t,6g.l921 

Exten.  &  Imp.,  5  g 1929 

M.  K.  &T.— I8t48,  g 1990 

2d48.g 1990 

*(o. Paciflo— 1st,  con.,  6g.l920 

3d,  78 1906 

rac.  of  Mo.— Ist,  ext.,  4  g.  1938 

2d  mort.,  7a 1891 

Hoblle  &  Ohio— New,  6  g. .  1 927 

General  mortgage,  48 1938 

Katual  Union  Tel.— 6g 1911 

Vash.  Ch.  &  St.  L.— 1st,  7s. 1913 
Con.5g 1928 


Clos'ng  Range   (sales)  in  1890. 

Price    

Dec.  5       Lowest.        Highest. 


J  &  J 

Sept. 

J  &  J 

A  &   0 

J    &   J 

M  &  S 

Q-J 

M  &N 

J    &   J 

Q-M 

M  &N 

J    &   J 

J    &   J 

A  &  0 

M  &N 

J   &   J 

J   &   J 

J    &   J 

F   &  A 

J    &   J 

M  &  N 

F  &  A 

M  &N 

J  &   D 

A   &  0 

M  &N 

J    &   J 

J    &   J 

J    &   J 

J    &   J 

J    &   J 

J    &   J 

J    &   J 

J   &J* 

J    &   J 

J   &  D 

J  &   D 

Q-F 

J   &  D 

A  &  0 

A<tO 

M  &  N 

M  &N 

F  &  A 

M  &  S 

J    &   J 

J    &   J 

A&O* 

J  &   D 

J    &   J 

J   &  D 

J    &    J 

F  &  A 

F   &  A 

M  &  8 

J   &  D 

M  &  N 

J    &   J 

J   &   J 

A  &  0 

A  &  0 

J   &   J 

M  &  N 

J    <Sc   J 

M  &  S 

J   &  I) 

M  &N 

M  &S> 

A  &  0 

M  &  N 

M  &  8 

J   &  D 

J    &   J 

J    &   J 

Q— F 

J    &   J 

J    &   J 

J  A   D 

Q-J 

J  &  D 

A  &  0 

J    &   J 

J    &   J 

J  &   D 

J   &  D 

M&   N 

J    &   J 

A  &  0 

F  i  A 

J    &   J 

M  &  N 

M  &  N 

M  &N 

M  &  N 

F  &  A 

J   &  D 

F  &  A 

M  &N 

U  <!e  N 

F  &  A 

J    &   J 

J   &  D 

M  &  8 

M  &  N 

J    &  J 

A  &   0 

80 

5158 

11% 

73    b. 
IO712 
I0512 

9512 
116 

'118  b. 
107 
105  b. 
*110  a. 
108  a. 
j  11412b. 
114  a. 

94% 

65  b. 

81  a. 

67  %b. 

104  a. 
121i2b. 

96 

88  b. 

89 
•113  a. 
*115  b. 

93 

84  a. 
120  b. 
Ill 
112Jab. 

105  a. 
98 

'100  b. 

100  »2b. 
*88  a. 
107  b. 

106  ijb. 
*135  b. 
1241a 
113  b. 
106 
105 

101  b. 
*99  b. 

98 
125 

98 
100»sb. 
114's 

92i2a. 
•120  b. 
'121  a. 
100  b. 
*70  a. 

77 13 

78  b. 
113 

80 
loo  a. 

28i-2b. 


*95  a, 
*104  a. 

100  b. 

85  b. 

99 
*93  b. 
115'2a. 
*97  b. 
IIII3 

78  a. 

80 

8112a. 
100  a. 

71  b. 
105iab. 
124  a. 
1201a 
11412b. 

90i8b. 
llliab. 
117i8b. 

107  b. 
109  b. 
110 
102  a. 

108  b. 
90 
77  a. 

113  a. 
102 
119  b. 
107  a. 
117  b. 
100  laa. 

73 14 

38 
104 
111  b. 

96  b. 


108 

59 

100  Hib. 
125 

100  b 


7812  Nov. 

4658  Nov. 

10 12  Nov. 

7OI3  Feb. 
10712  Dec. 
fl04  Nov. 

9433  Nov. 
tll5  Nov. 
118  Nov. 
106%  Dec. 

105  Dec. 

102  May 
107  Sept. 

111  Nov. 
111%  Oct. 

93  Nov. 
641a  Nov. 
82  July 
671s  Apr. 
100     Nov. 

122  Dec. 

96  Dec. 
88  Nov. 
87  Nov. 

II512  Oct. 

112  Dec. 

93  Dee. 
S312  Nov. 

123  Oct. 
IO912  Nov. 
112  Nov. 
104  Nov. 

97  Nov. 
9913  Nov. 
99  Nov. 
871a  Nov. 

107  Dec. 

107  Dec. 
13512N0V. 
123  Aug. 

112  Dec. 

103  Nov. 

104  Nov. 
lOOig  Dec. 

96  Jan. 

9113  Jan. 

I2112  Nov. 

97 12  Nov. 

98  Oct. 
II412  Dec. 

90  Nov. 
130 14  July 
II714  Feb. 
100  Nov. 

661a  Aug. 

73  Mar. 

73  Mar. 

113  Dec. 
761a  Jan. 

94  Nov. 
28I4  Nov. 

95  Nov. 
t90  Nov. 
102  Dec. 
1081a  Jan. 

87'8  Nov. 
9812  Dec. 
9212  Nov. 

114  Sept. 
98  Nov. 

IO914  Jan. 

72  Dec. 

80  Dec 

79  Nov. 

9913  Nov. 

71%  Deo. 
105%  Dec. 
122  Nov. 
120i4Dec. 
111%  Nov. 

92  Nov. 
111%  Nov. 

115  Oct. 

106  Jan. 
110  Dec. 
110  Dec. 
101%  Nov. 

108  Dec. 
90  Nov. 
77  Dec. 

112  Jan. 
100  Nov. 
121%  Nov. 

107  Nov. 
16%  Nov. 

100  Oct. 
71%  Nov. 
33  Nov. 

Dec. 

Nov. 

Aug. 

July 

Dec. 

Nov. 

May 

Dec. 

Nov. 


104 
till 

95 
100 
108 

57 
100 
125 
100 


88  May 
7014  May 
2414  May 
82%  May 

llS^Mar. 
110  Feb. 
100%  July 
122  Jan. 

128  Feb. 
113%  Apr. 

116  Jan. 

105  Apr. 
110%  June 
116%  Mar. 
118  Feb. 
103%  Apr. 

73%  June 

82     July 

77     May 

113%  Jan. 

129  June 
10578  Apr. 

96  July 
9414  Apr. 

118%  June 
122  Sept. 
100  Jan. 
98%  May 
129%  May 
116%  June 
11838  Apr. 
IO914  June 
103%  June 

106  June 
106     June 

96%  Apr. 
113%  May 
llSi^May 
144  Jan. 
129     May 

117  Feb. 
110%  Feb. 

112  Apr. 
108%  Feb. 
101%  June 

99%  June 

132  May 
106%  June 
106%  Aug. 
123%  May 

97  Jan. 
135  Feb. 
125%  May 
108  Jan. 

75%  Sept. 
88%  July 
89%  July 

120  Oct. 
84%  June 

100  Jan. 
39%  May 

102=8  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
110     May 

96     Sept. 

121  Feb. 
10214  Mar. 
116%  May 

89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

119%  Mar. 
121%  June 
110%  Feb. 
116%  May 
116%  May 
1 10  Feb. 

119  Feb. 
105  Jan. 
101  July 
117  May 

110  Apr. 

129  Apr. 
111%  Mar. 
125  Apr. 
105 14  Jan. 

82     June 

55''8  May 

113     Apr. 

120  Apr. 
101%  Jan. 
103  Mar. 
117     Apr. 

67  July 
105     Sept. 

133  Jan. 

111  May 


Railroad  Ain>  Miscel.  Bondb. 


N.  y.  Central— Extend.,  53.1893 

1st,  coupon.,  7s 1903 

Deben,  5s,  coup.,  1884. .  .1904 
N.  Y.  &  Harlem— 7s,  reg. . .  1900 
N.  Y.  Chic.  &  St.  L.— 4  g....l937 

N.  Y.  Elevated— 78 1 906 

N.  Y.  Lack.  &  W.— 1st,  6s.. 1921 

Construction,  5s 1923 

N.Y.  L.E.  &  W.— Ist,con.7g.l920 

Long  Dock,  7s 1893 

Consol.,  6g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Out.  &  W.— 1st,  6  g. .  .1914 

Consol.  Ist,  5g 1939 

N.Y.Sus.&W.- I8tref.,5g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  W.— 100-year,  5  g.l990 

North.  Pac— 1st,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g...  1933 

General,  3d,  coup.  6  g. . .  .1937 

Consol  mort.  5,  g 1989 

North  Pac.  &  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g. . .1933 
Ohio  &  Miss.— Cons.s.f.— 7.1898 

Consol.,  78 1898 

Ohio  Southern— 1st,  6  g. . .  .1921 

General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g. ...  1937 
Oregon  Imp.  Co.— Ist,  6 g.. 1910 
Ore.  R.  &Nav.  Co.— Ist,  6  g.  1909 

Consol.,5  g 1925 

Penn.  Co.— 4%  g.,  coupon  .1921 
Peo.  Dec.  &  Evansv.- 6  g..l920 

EvansviUeDiv.— 6  g 1920 

2d  mort.,  5  g 192G 

Peoria  &  East,  consol.  48..  1940 

Income,  48 1990 

Phila.  &  Read.— Gen.,  4  g.  .1958 

Ist  pref.  income,  5g 1958 

2d  pref.  income  5  g 1958 

3d  pref.  income  5  g 1958 

I  Pittsburg  &  Western- 4  g. .  1917 
,  Rich.  &  Danv.— Con.,  6  g. . .  1915 

I    Cousol.,  5g 1936 

,  Rich.&  W.P.fer.— Trust  6  g.l897 
I  Con.  1st  &  col.  trust,  5g. 1914 
!Rio  G.  Western— 1st,  4  g...l939 
R.  W.  &  Ogd.— Cod.,  5s... .1922 
St.  J08.  &  Gr.  Island— 6  g..l925 
St.  L.  Alt.  &  T.  H.— 1st,  78.1894 

!    2d,  pref.,  78 1894 

St.L.Ark.&Tex.— Ist,  6s,t'8t.rec. 
i  2d,  6s,  1936,  tr.  rec.  allass.pd. 
St.  L.  &  Iron  Mt.— 1st,  7s. .1892 

2d,7g 1897 

Cairo  &  Fulton— 1st.  7  g.l891 

CairoArk.  &Texas— 7g  .1897 

Gen.  R'y  &  land  gr.,  5  g..l931 

St.  L.  &  San  Fi-.- 6g.,Cl.  A.1906 

!    6.?.,  ClassB 1906 

I    6g.,ClassC 1906 

I    General  mort.,  6  g 1931 

8.  P.  M.  &M.— Dak.Ext.,6g.l910 

j    lstconsol.,6g 1933 

Do  reduced  to 4% g... 
I  Montana  Exteusiou  4  g..l937 
San  A.  &  Ai-au.  P.— 1st,  6g.l916 

I     l8t,6g 1926 

Shen.Val.— lst,7g.,Tr.  rec.1909 

Geu'l  6  g.,  Tr.  rec.  a8S't'd.l921 

,Bo.  Car.— Ist,  6  g.,ex  coup. 1920 

I    Income, 68 1931 

80.  Pac.,  Ariz.— 6  g 1909-10 

So.  Pacific,  Cal.— 6  g 1905-12 

I     Ist,  consol.,  cold,  5  g....  1938 

'So.  Pacific,  N.  M.— 6  g 1911 

Tenn.C.L  &Ry.— Ten.D.,lst,6g 

Birm.Dlv..  6g 1917 

Tex.  &  Pac.— Ist,  5  g 2000 

2d,  Income,  5  g. . . ; 2000 

|To1.  A.  A.  &N.  M.— 6g...  1924 
jTol.A.A.  &Gr.Tr.-6g....l921 
iTol.  &  Ohio  Cent.— 5  g....  1935 

Tol.  Peo.  &  West.— 4g 1917 

[Tol.  St.  L.  &  Kan.  C— 6  g..l916 

Union  PaciUc—6  g 1899 

Sinkinirfmid.  8s 1893 

Collat.  trust  4% 1918 

Kansas  Pacific— 1st,  6  g. .  1895 

lst,6g 1896 

Denver  Div.— 6  g 1899 

Istconsol.,  6  g 1919 

Oregon  Short  Line— 6  g.  .1922 
Or.S.L.&Ut'hN.- C0U.5  g.l919 
U.P.Dcn.&  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 
do  stamped  guar. 

Wabash— Ist,  5  g 1939 

2d  mortgage,  5  g 1939 . 

Debent.  M.,  series  B 1939 

West  Shore— Guar..  4s 2361 

West.  N.Y.  &Pa.— l8t,5g.l937 

2d  mort.,  3g.,  58C 1927 

West.  Un.  Tel.— Col.  tr.,  5s.  1938 

Wis.  Cent.  Co.— 1st,  5  g 1937 

Income,  5  g 1937 


Inter'st 
Period. 


Clos'ng 
Price 
Dec.  5 


M  &  N 
J  &  J 
M  &  S 
M  &  N 
A  &  O 
J  &  J 
J  &  J 
F  &  A 
M  &  Si 
J  &  D 
A  &  O' 
J  &  D 
M  &  S 
J  &  D 
J  &  J 
A  &  O 
J  &  J 
J  cfc  J 
A  &  O 
J  &  D 
J  &  D 
M  <Se  S 
J  &  J| 
J  &J 
J  &  J 
J  &  D 
M  &  N 
J  &  J 
J  &  D 
J  &  J 
J  &X> 
J  &  J 
J  &J* 
M  ,fe  8 
M  &  N 
A  &  O 
April. 
J   &  J 

Feb. 

Feb. 

Feb.  ' 
J  &  J 
J  &  J 
A  &  O 
F  &  A 
M  &  8 
J  &  J 
A  &  O 
M&  N 
J  &  J 
F  &   A 


101    b. 

128% 

106% 


F  &  A 

M  &  N 

J  &  J 

J  &  D 

A  &  O 

M  &  N 

M  *  N 

M  &  N 

J  &  J 

M  &N 

J  &  J 

J  &  J 


J  &  J 

J  &  J 

J&  J 

A  &0' 

A  &  0 

J    &   J 

A  &  0 

J    &   J 

J   &  D 

March. 

M  &  N 

J   &   J 

J   &   J 

J    &   J 

J   &  D 

J    &   J 

M  &   S 

.M  &N 

F    &  A 

J  &   D 

M  &  N 

M  &  N 

F    &  A 

A  &  0 

J   &  D 

M  &  N 

M  &  N 

M  &N 

M  &N 

F  &  A 

J    &   J 

J    &   J 

J    &   J 

A  &  0 

J    &   J 

J    is   J 

89% 
112% 
128  b. 
106  a. 
*130  b. 
104%b. 
117%a. 

96 
109 

89  a. 

90  b. 
•110  b. 

94    b. 

114  b. 
110  b. 
105 

79 
101% 
106 
114%a. 
•114  a. 

100  b, 
51  b, 
56  b. 
80  b. 

106  b. 
•93  a. 
10534b. 

101  %a. 
100  a. 

60 

72  b. 
*15  b. 
77% 
53% 
34 
27% 
74 

115  a. 
82  b. 
94  a. 
65% 
70 

100  b. 

96  b. 
110  b. 
I04%b. 

76 
•19  a. 
1020sb. 
104 
lOlSs 
102%b. 

88  a. 
'108  b. 
110  a. 
UOSga. 
•107  b. 
•115  b. 
•115  a. 
•100  a. 
-85  a. 

63  b. 

63  b. 
127  a. 

56  b. 
100  b. 

12%a. 
•105  a. 
11214b. 
100 14 
106 

80 

86% 

85 

30 

87% 

99 
104 

75    b. 

90 

116  b. 
108 
*74%a. 
110 
109  b. 
•Ill  b. 
109  a. 
104 

79% 

77% 
'106  b. 
*82  b. 

83 

95 

71 

31 
100% 

98% 

28%b. 

9914a. 

90% 

3134 


Range  (sales)  in  1890. 


I 


Lowest.        Highest, 


100%  Nov. 
126  Sept. 
106%  Dee. 
120  Nov. 
89  Nov. 

111  Nov. 
131  July 
105%  Nov. 
132%  Nov. 
107  June 
117%  Oct. 

94  Nov. 

109  Dec. 

89  Dec. 
95%  Dec. 

110  Nov. 
94  Oct. 

113%  Nov. 
107  Nov. 

105  Dec. 
77%  Nov. 
99  Nov. 

106  Jan. 
tll3  Nov. 
113i4July 

100  Nov. 
40  Nov. 
71  Aug. 

79  Nov. 

107  Nov. 
94%  Nov. 

105  Nov. 

101  Jan. 
100  Mar. 

57%  Dec. 
73%  Nov. 
18  Nov. 
75  Nov. 
52%  Nov. 
33'e  Dec. 
27%  Nov. 

74  Dec. 
115i4  0ct. 

83  Nov. 
91  Nov. 
59%  Nov. 
68  Nov. 

105  Nov. 
98  Nov. 

110%  Jan. 
105%  May 

75  Nov. 
18  Nov. 

102  Aug. 

104  Nov. 
100  July 
102i^  Jan. 
(84%  Nov. 
110  Nov. 
110  Nov. 

106  Nov. 

105  Nov. 
115  Dec. 
115  Nov. 
100  Feb. 

86%  Jan. 
65  Nov. 
65  Nov. 
11334  Jan. 
48     Jan. 

96  Jan. 
7%  Jan. 

105  July 

112  Apr. 
100  Oct. 
IO514  July 

80  Dec. 
86%  Dec. 
85  Dee. 
29%  Dec. 
87%  Dec. 
98     Nov. 

102     Jan. 

76  Jan. 

90  Dec. 
114%  Nov, 

108  Nov. 
74     Nov. 

110  Dec. 
110  Jan. 
111%  Nov. 
108%  Dec. 
104     Dec. 

79     Dec. 

77%  Dec. 

106  Nov. 
81%  Nov. 

81  Nov. 
94^  Nov. 
68  Nov. 
29     Nov. 

100  Nov. 
92I4  Jan. 
28     Nov. 

97  Nov. 
90  Dec. 
30%  Nov. 


104=8  Apr 
132  May 
113%  May 
128  Apr 
97  Jan. 
117%June 
134%  Apr. 

112  May 
139%  Jan, 
110i4Mar. 
122%  Jan. 

107  May 
113%  Feb. 
101  May 
10138  June 

118  Feb. 
9914  June 

119  June 

116  Aug. 
113%  May 

94  Aug. 
110%  Apr. 

113  yCaj 

117  Juiie 

117  June 
111%  May 

68  May 
80    June 

106    May 

113     Jan. 

104%  Mar 

110i4Mar. 

109     Anr. 

106%  M'ar. 

74     May 

85     June 

34%  June 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

II8I4  June 
94     June 

103  Jan. 
83  May 
78     May 

112i4Mar. 

107%  Apr. 

113     Juue 

111  Jan. 
9838  May 
32%  .May 

108  Jan. 
109%  Oct. 
103%  Juue 
107%  Oct. 

95%  July 
115  June 
115  Apr. 
114%  Apr. 
115    June 

120  Jlar. 
120  Jan. 
102%  June 

92  June 
88%  June 
90  Juue 

127  Oct. 
62%  Oct. 

101 14  Oct. 
1 4%  Oct. 

108  June 
115%  Sept. 
10338  Mar. 

109  June 
104%  Jan. 
103%  Jan. 

96%  May 

45%  May 
107%  Jan. 
Ill  Juue 
IO8I4  July 

80%  May 
101  Jan. 
118%  Mar. 
116%  Feb. 

90  Jan. 
112i4July 
113%  Mar. 
117%  Mar. 

118  Mar. 
II6I4  Jan. 

9514  Jan. 

88  Aug. 
110%  Oct. 

88%  Apr. 

90  Apr. 
IO514  Apr. 

86%  Jan. 

57  May 
ice's  June 
102 14  Juue 

40  May 
102%  Jan. 
104 14  Apr. 

69  Jan. 


KOTE— "b"  indicates  price  bid;  "  a"  price  aslced ;  the  Range  is  made  up  from  actual  sales  oaly.   *  Latest  price  this  week,   t  ••  Under  the  rule." 
NEW  YORK  STOCK  EXCHANGE  FRlC^H-iContinnei).— INACTIVE  BONDS-DECEMBER  5. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Bahama  Mid.— Ist,  g.,  Os 1928 

Atlantic  &  Danv.— 1st  g.,  6s. .1917 
Atl.  &  Pac— 2d  W.  D.,  gu.  6&,.1907 
Bait.  &  Ohio— l8t,  6s,  Park  B.1919 

5s,  gold 1925 

Cons,  mort.,  gold,  58 1988 

B.  &  O.  8.  W.,  Ist,  g.,  4%8...1990 


Bid. 

Ask. 

112 
106 

ibs" 

SECURITIES. 


Baltimore  &  Ohio— (Continued)— 

Mon.  Riv.,  1st  guar.,  g.,  5s.  .1919 
Beech  Creek— Ist,  gold,  48. . .  .1936 
Bost.  H.  Tun.  &  W.— Deb.  5s.  1913 
Brooklyn  Elevated— 2d,  3-58.1915 
Buft.  Roch.  &  Pitta.— Gen.,  58.1937 

Boch.  &  Pitta.- 1  St,  68 1921 

do       Consolidat'dl8t,6s.l922 

Burl  Ced.  Bap.  &  No.— ist,  5s.l906 

Consol.  &  collat.  trust,  5a. .  .1934 


Bid. 

A.sk. 

84% 

95 

•  85 

90 

95 

97 

117 

110 

112>4 

92 

81 

SECURITIES. 


*  No  price  Friday;  these  are  the  latest  quotations  made  this  week. 


Burl.  Ced.  Rap.&No.— (Contin'd)— 

Minn.  &  St.  L.— Ist,  78,  gu.  .1927 

Iowa  C.  &  West.- Ist.  78. . . .  1909 

Ced.  Rap.  L  F.  &  N.,  1st,  6s.  1929 

Ist,  5a 1921; 

Central  Ohio  Reor.— lat,  4%a.l930 
Col.cSi  Cin.Mid.— Iat,ex.4%s.l939 

Oent.  RR.  &  Bank.— Col.  e.5a.l937 
8av.&  West.- l8tcon.gtd.5a.l929 

Oent.  of  N.  J.— Conv.  del).,  68.1908 


Bid. 


Ask. 


88 


Dkckmbkb  0,  1690.] 
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NEW  YORK  STOCK  EXOHANQE  VRICEH.— INACTIVE  BONDS— (ContinutdJ-DECEMBBB  •. 


SECl'BITIKa. 


Bid.  Aak. 


'It0>« 
113 


98 
107 


100 


100 


lU 

117 

78 

107>» 


06 

ee 


120 


126 

107>s 

116 


102 

lis 

100 


99 


130 


WJ'i 


93 


Rallrond  \\anAf,—fCont.J 

I  ^l„rk  Kxrhmmr  PrUf$.) 
Oriitrul  I'lu'lllo-Uolil  b(U,68, 1896 

tJolil  XwwAo,  ll» 1890 

Gold  ImiihIb.  (id 1H97 

Ban  Jou(|iilii  Hr.,6a 1900 

Cal.  A  Oregon— 8er.  B. 6a...  1803 

Wort.  KdldTs* 1939 

l.uiiU  Kraiit,e«,ff 1000 

Weat.  Paolflo— JBund<i,es....l809 
Ko.  Bailwajr  (Oal.l-lat,  Oa.lOO? 

aO.year  6a 1938 

OhM.  ft  O.— Piir.  M.  fund,  6a. 1898 

6a,  fCDid.  aertea  A 1008 

Qbea.  0.&  8o.  West.— 2d.  08..1911        .^ 

ChlcaffoA  Alton- l8t,7s 1893    lOOH 

Blnkintf  fund.  Os 1008    US'* 

Louis.  .V  Mo.  Hlver— 1st,  78.1900   U6 

2d,  7« 1900   111 

8t.  I..  Jacks,  ft  Ohlo.-l8t,78.1804    106 

Ist,  (niar.  (564).  7s 1894    108 

Sdiuort.  (360),  78 1898  US'* 

2d.  Kuur.   (188),  78 1898    IISH 

Ml.Hs.R.  Iiri(lK<»-lst.  8.  f.,  68.1912  104 
Ohio.  Burl.  &  Nor.— Deb.  6s.  ..1896  "  01 
Ohio.  BurllnK.  A  Q.— .58,  s.  f..l901    100>s 

Iowa  Dlv.— Sink,  fund,  58. .1910    

81ukinKfund,48 1919      02 

Plain.  4a 1921    

Chic.  &  Indlimn  Coal— Ist  58.1936      98 

Ohi.  Mil.  ft  St.  P.— l8t,88,P.D.1898    

2d,  7  3-lOs,  P.  D 1898    114 

l8t.  7*1.  *g.,  R.D 1902*12 lis 

lat.  I.a  Crosse  OlTision,  78.1893    lOOJa 

l8t,r.ft  M.,7s 1897    

1st,  I.  ft  D..  78 1899    114 

Ist,  C.  ft  M..  78 1003    120 

Ist.  I.  ft  D.  ExteusloD,  78. . .  1908    120 

lat,  I.aC.  ftDav.,  Ss 1919    

1st,  H.  ft  D.,  78 1910*120 

Ist.  H.  ft  D.,  5a 1910      99 

Chicago  ft  Pacmo  Div.,  6s.. 1910   114 

Mineral  Point  DIv.  5s 1910    

C.  ft  L.  Sup.  Div.,  58 1921    

Fargo  ft  South.,  6a.  Assn.. .1924    

Inc.  conv.  sink.  fund.  5s 1916    

Dakota  ft  Gt.  South.,  5s. . .  .1910  '100»s 

Ohic.&N.W.— i:.sc.&L.8.l8t,ti8.1901  * 

DesM.  ft  Minn.— Ist,  78.  ...1907    109 

Iowa  Midland— 1st,  8s 1900    120 

Peninsula— Ist,  conv.,  7s...  1898    

Chic,  ft  Milwaukee— ist,  78.1898    114 

Win.  ft  St.  P.— 2d,  78 1907  *ia5 

Mil.  ft  Mad.— Ist,  6s 1905  *114 

Ott.  C.  F.  ft  St.  P.— 1st,  53. .1909  *104 

Northern  111.— 1st.  Ss 1910  *104Ja 

C.B.I.&P.— D.M.&F.D.,l8t4s.l905 

1st,  2'a8 1905 

Extension,  48 1905 

Keokuk  ft  Des  M.— Ist,  53. .1923 

Ohio.  St.  P  ft  Kan.  City— 5s..  1936 

Minn,  ft  N.  W.— Ist.  g.,  5s. .1934 

Obic.St.P.ft  Minn.— 1st, 68. ..1918 

Bt.  Paul  ft  S.  C— Ist,  6s 1919 

Ohic.  ft  W.  Ind.— Ist,  8.  f.,  6s. 1919 

General  mortgage.  68 1932 

Oin  Ham.  ft  D.— Con.  8.  f.,    8.1905 

2d.  gold.  4'a3 1937 

Cin.  I.  St.  L.&  Chic.— l8t.g.,48.1936 

Consol..  6s 1920 

Oln.  Jack,  ft  Mac.— 1st,  g.,  5s. 1936 
O.O.C.  ft  St.  L..  Cairo  div.— 4s,  1939 
Ol.Col.  Ctn.  ft  Ind.— 1st,  7s,s.f.l899 

Consol.  sink,  fund,  73 1914 

Clove.  &  Mah.  V.— Gold.  58...1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbiaft  Green.— l8t,63... 1916    105 

2d.  63 1926      80 

J)i\.  Lack,  ft  W.— Convert.  78.1892    100 

Mortgage  78 1907    130 

Brra.  Blng.  ft  N.  Y.— 1st,  78.1906    1 29 

Morris  ft  Bssex—l8t,  78 1914    140is 

2d,  78 1891    IO214 

Bonds,  7s 1900  *115 

78or  1871 1901    120 

Ist,  con.,  guar.,  7s 1915    130 

Del.  ft  Hud.  Canal— 1st,  78. ..1891    102% 

1st.  extension,  7s 1891    loo's 

Coupon,  78 1894*108 

Pa.  Div.,  coup.,  7s 1917 '140 

Albany  ft  Susq.— l8t,gu.,73.1906 

1st,  cons.,  guar..  68 1906    lie's 

Bens,  ft  Sar.— l3t.  coup..  7S.1921  *141 
Denver  City  Cable— 1st.  C8...1908 
Deny,  ft-  R.  G.— Imp..g.,  5s.  ..1928 
E.  Tenn.  Va.  ft  Ga.— Ist,  7s.. .1900  *113 

Divisional  5s 1930  •102's 

Ist  ext..gold,  58 1937 

Eq.  ft  Imp.,  g.,  5s 1938 

Mobile  A  Blriii.— Ist,  g., 58.. 1937 
Alabama  Central— 1st  6s...  1918 

Erie— Ist,  extended,  7s 1897 

2d,  extended.  5s 1919 

3d.  extended.  4'33 1923 

4th.  extended,  5s 1 920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Keorg.,  Ist  lien.  6s 1908 

B.  N.  y.  ftE.— Ist,  7s 1916 

K.Y.  I,.  E.  ft  W.— Col.  tr.,68.1922i*109 

Funded  coup.,  5s 1969     82 

Income.  6s 1977* 

Buff,  ft  8.  W.— Mortg.  6s.... 1908  '100 

Jefferson— Ist,  gti.  g.  58 1909" 

Eureka  Springs  RV— lst.68.g.l933,  

Evana.  ft  T.H.— I8t,con8.,0s..l92l'* 117 

Mt.  Vernon— Ist  68 1923* 109 

Evaas.  ft  Indian.- 1st,  cons. .1926   107 
Flint  ft  P.  Marq.— Mort.,  63. . .  1920    116 

l8t  con.  gold.  58 1939    

Port  Huron-lst.Ss 1939    

Fla.  Cen.  ftPen.— Istg.  58.. ..1918,* 

Gal.  Har.  ftSan  Ant.- l8t,68.1910  "100    | 

2d  mort..  78 1903*  90       91 


122 


121 


114 


'103 


112 
99 


100 
133 


125 


100 


63 


104>s 
110 


105 
133 
132 


103 


103  "g 

no's 
I14I2 
129 

xnh 

148 

81 
118 

92' 

96' 


118 

lie's 

108 


loo's 


73 


104 


100 

100 

93 


SBOUBinU. 


Bid. 


O.H.fta.A.— Weat.  Olv..  2d  flalOSI 

Ga.  80.  ft  FIs.-  1st,  ■.Us 1927 

Grand  Ran.  ft  In<l.-<Jeu.  :>»..  1944 
GreenB.  W,  &HI.  P.— IntOa  .1011 

2d  Income,  all  BUba.  paid 

HoQiatoulo— Cons,  aold  5a.... 1037 

N.  Haven  ft  Uerbjr,  Cona.  6a..  1918 

Boua.ftTox.C.— lakm.  1. 7B.Tr.reo. 

Weat  IMv.  78.Trn«t  rooolpia.1801 

lat  Waco  ft  Nor.-^a 1901 

2d  in.8a.M.  1.  Truit  recolpU.1913 

Oen.  mort.  68,Tnutre««lpta. 1036 

Illinois  Cenlral-lat  g.,  4a  . .  .1951 

1st.  gold,  IlUj, 1981 

Buringf.  Div.— Coop..  08.. ..1808 

Middle  DIv.-Reg.,  68 1921 

C.  8t.  L.  ft  N.  O.-Ten.  1.,  78.1897 

Ist,  consul.,  78.r 1897 

2d,  6a 1907 

Gold,  68,  ooupon 1061 

Memp  Div., Istg.  48 1061 

Dub.  ft  8.  C-  2d  Div.,  7s  .  ..1804 

Ced.  Falls  A  Minn.— 1st. 78.. 1007 

Ind.  D.  ft  Hpr.— Ist78.  ex.  cp.l906 

Ind.  Dec.  ft  West.— M.  6e 1947 

2d  M.,  inc.  5s 1948 

Inter,  ft  Ot.  Nor.— Coup.  68...  1909 
Kanawha  ft  Mtoli.—Hort.  48.11)90 
Kan.  C.Wyan.AN.W.— lst.68.1938 
L.  8h.  ft  M.  80.-C.  P.ftA.— 78.1892 
Buff,  ft  Er.— New  bonds.  7b. 1898 

Dot.  M.  &T.-lBt,78 1900 

Lake  Shore— DIv.  bonds,  78. 1899 

Mabou'g  Coul  RR.-lst.  58.1934 

LehlghV..N.Y.— 1st  gu.g4'a8.1940 

I  atchf.  Car.A  West.— Ist  Oa.  g.l916 

l«ng  Island— 1st.  7s 1898 

N.  Y.  ft  Rway  B.— lat.  g.  68.1927 

2d  mortg..  ino 1927 

Brooklyn  ft  Mont.— lat, Os.. 1911 

1st,  58 1911 

Smlthtown&Pt.Jeff.- l8t,78 1901 
Louis.Eviin.H.&St.  I*— Con.5a.l939 
Louis.  A  Nash.- Cecil.  Br,  78.1907 

Penaacola  Division,  6s 1920 

Bt.  Louis  Division,  Ist,  68.. .1921 

2d.  38 1980 

Nashv.  ft  Decatur— Ist, 78. .1900 

8.  f..6s.— S.  ftN.  Ala 1910 

10-10.  gold,  6s 1924 

60  venr  5s.  g 1937 

Uuifled,  gold.  48 1940 

Pen.i.  ft  At.-  Ist,  6a,  gold... 1921 

Nash.  Flor.  ft  S.  Ist  gu.  5s.,1937 

Lou.N.Alb.&Ch.— Oen.m.g.5s.l940 

Loulav.  South.- 1st.  g.  68  ....1917 

Lou.  N.  O.  ft  Tex.— lat,  4s.... 1934 

2d  mort..  5s 1934 

Memplils  ft  Charl.— 6s,  gold..  1924 

1st  con.  Tenn  lien.  78 Iwl5 

Mexican  National— lat,  g.,  6s. 1927 

2d,  Income.  Os.  "A" 1917 

2d.  income,  6s.  "B" 1917 

Michigan  Central— 68 1909 

Coupon.  5a 1931 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag.- 68 1891 

MU.  L.  S.&W.— r;onv.deb..  58.1907 

Mich.  Div..  1st.  6s 1924 

Ashland  Division- Ist,  68  ..1925 

Incomes 

Mlnn.ft  St.  L.— Ist,  g.  7a 1927 

Iowa  Ext-snslon.  fat.  7s 1909 

2d  mortg..  78 1891 

Southwest  Ext.— l8t,  78 1910 

Pacific  Ext.— 1  St,  68 1921 

Impr.  &  equipment,  6s 1922 

Minn,  ft  Pac— 1st  mortg.,  58.1936 
Minn.S.  Ste.M.  ft  Atl.— 1st.  58.1926 
Mo.K.ftT.— K.C.AP.,  Ist,4s,g.l900 
Missouri  Pacific —Trust  5s...  1917 
Mobile  A  Ohio-lst  ext.,  Os. . .  1927 

St.  L.  ft  Cairo— 48,  guar 1931 

Morgan's  La.  ft  T.— Ist,  68.. . .1920 

Ist.  78 1918 

Nash.  Chat,  ft  St.  L.— 2d,  e8..1901 
New  Orleans  ft  Gnlf— lat,  6a  .1926 
N.  O.  ft.  No.  E.— Pr.  1.,  g.,  6s..  1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  Ist,  4s.  1986 
N.  Y.  N.  H.  ft  H.— l8t,  reg.  4s.  1903 
N.  Y.  ft  Northern- 1st,  g..  58.1927 

2d.  48 1927 

N.  Y.  Susq.  ft  West.— 2d.  419S.I937 

Geu.  mort.,  Ss.  g 1940 

North'n  PaclHc— DIvld'dscripext. 
James  River  Val.— Ist,  6s...  1936 

Spokane  ft  Pal.— Ist.  68 1936 

sf.Paul  ft  N.  P.— Gen..  6s.. 1923 
HclcnaARedM'n— l8t,g.,6a.I937 
'  DuUillutMa'iltoba- lst.g.68]«36 
Dul.AMiin  D  ik.Dlv.- Ist«;s.iy37 
Ca?ur  d'Ali  «  —1st, 6a,  gold. 1910 

Gen.  Ist,  g.,  6s 19381 

Ceut.Washiugton— l8t,g..68.1938 
Norfolk*  West.— General,  68.1931 

New  River,  1st.  68 1932 

Imp.  ft- Ext..  (58 1934 

Adjustment  M..7B 1924 

Equipment.  5a 1908 

Clinch  Val.  Ist  58 1957 

Ogd.  ft  Lake  Ch.— 1st  con.  6a.. 1920 

Ohio  A  Mi»a-2d  consol.  78. ..1911 

Springfield  Div.— lat  78... ..1905 

General  5a 1932. 

Ohio  River  RR.— lat,  68. 1936 

General  mort..  gold,  6a 1937  * 

Oregon  A  California— let,  58.1927 
Oregon  Imp't— Cons., g.  6a. ..1939 
Oreg.  RyftNav.— Col.U.  g..58.1919 
Penn.RB.-P.C.&8.L.-l8t,c..78.1900 
Pitts.  Ft.  W.  ft  C— 1st,  7a...  1912 

2d.  78 1912 

3d,  78 1912 


OAli 


100 

iOB* 
110 
110 


103 
01 


113 
107 
107 


116 
92 


08 
00 

100 
84 

100 

iVo' 

111 
120 


UeOVBITlM. 


79 


112 


117 


96 


71 

71 
103 
114% 
lis 
116 
100 


114>s 


102 

114 

60 

114>s 


loo's 
07 


98»s 


88 


*110 


101 
100 
112 


*  97 
100 
90 
45 
73 
90 


•108 

id?' 

US'* 
104 


100 


102 
46>i 
71 


•100 
103 


118 


80 


118 
106 


08 


102 


87 
106  >s 
103 


105 
101 


91 

88 


104 


122 
113 
102 


120 
105 


92 
SB's 


100 


76 
109" 

ids" 
no's 

110 


110 

Id's 

110 


50 
76 


102 

i'd-iii 


Piianarlvanla  BR.— rrvn.^ 
CleT.  ft  P.-Cniw..*.  fd..  7b  I  MO 

4th.aliik.rnml. OiklHOV 

at.  L.  V.  ft  T.  il.— lat,  te,  7a.  ll 

3d,  7a 1( 

2(1.  guar..  78 ll 

y      'f    T,,d.B.ftW.-lat,pr.7a.lSO0 

.vW.-lBtpnif.&a..I98il 

I  .  .k.UmoB— iBl.Oa.lOai 

zii  morig.,  i^ia 1031 

Phlla.  ft  RMd.— M  praf.  conrart 
Pitta.  Clere.  ft  ToL-lat,  6a. . .  1933 

PIMs.  Junctton-lat 6a 1023 

Pill".  Ml  .  K.  ft  Y.-Iat6«.....lSS3 
I'ilU.  i'uiusv.  ft  P.— lat,  &a...l9ie 
Pitta.  Y.  ft  Aah.-Conaol.  &«..1M7 
PnaCt  ft  Aril.  Cent,  lat,  Oa,*.  1916 

3d  Income,  6* 1010 

Rich,  ft  Daiiv.— Debenture Oa.  1937 

Kniilp.  M.  a.  f.,  g..  6a 1000 

Atl.  ft  Char.— i at,  prof^  7b.  .  1897 

do.  Income,  ea 1900 

Rome  Wat.  ft  Og.-lat  M.,  7a.  1891 

St.  J08.  ft  dr.  la.— 2d  Ino 1936 

Kan.  C.  ft  Omaha— lat,  6b..  1927 
8t.  L.  A.  ft  T.U-'Jd  m.  lnc.7a.J8tU 

Dividend  bonds 1894 

Bellev.  ft  80.  UL— lat,  8a...l89fi 

Bcllev.  ft  Car.— lat,  6a. 1033 

Chl.8t.I..ftPad.— lBt,«d.(.6Bl017 

Bt.  Loula  Bo.— lat.  gd.  g.  4a. 1981 

do  .  Zd  Income  ,5a.  1031 

Car.  ftShawt.- Istg.  4a....l033 

St.  L.  ft  I.  M.— Ark.  Br.,lat.7a.l89& 

iSt.  Um  ft  H.Fran. —Equip.,  78,1805 

I    Genera)  58 1031 

I     1st,  trust,  gold,  Ss. 1987 

,  Kan.  City  ft  8.— lat,  68,  g... 1916 
'  Ft.  8.  ft  V.  B.Bg.— lBt,6«...1910 
iSt.  Paul  ft  Duluth— lst,6a....l931 

2d  niortgak?e  .'>s 1917 

8t.  Paul  Minn  ft  M.— lat,  7b. .1900 

I    2d  mort.,  6a 1909 

Mlniicap.  Union— lat.  6a... .lO-iS 
'  Munt.  Cen.— lat,  guar., 68..  1937 
East.  Mum.,  1st  div.  lat  68.1908 
San  Fran,  ft  N.  P.— Ist,  g.,  5a.l919 
Scioto  Valley  ft  N.  E.— lat,4a,1990 
Shenandoah  Valley— Inc.,  6a. 1933 
Sodus  Bay  A  80.— Ist,  Ss,  g...l934 

South  Carollna-2d.  6s 1931 

!So.  Pac.  Coast— Ist,  guar„4a.l037 
iToxas  Central— Ist,  8.  f.,  '7b. ..1909 

1st  mortgage.  78 1911 

Texas  ANow  Orleaaa— lBt,7B.1906 

Sabine  Division.  Ist,  6a 1912 

Tex.  ft  PiH'..  E.  IMv.— lat,  6b. 1905 
Third  Avenue  (N.Y).— lat  5b,  1037 

ToLA.A.  ftCad.— 6b 1917 

Tol.  A.  A.  ft  Mt.  PI.— 68 1919 

Union  Pacific— Ist,  6b 1896 

1st,  68 1807 

1st.  6s 1898 

Collateral  Trust,  68 1008 

Collateral  Trust,  5a 1907 

C.  Br.  U.  P.— F.  e.,  7a 1806 

Atch.  Col.  A  Pac— Ist,  68...  1900 
Atch.  J.  Co.  ft  W.— Ist,  6a.. .1906 
U.  P.  Lin.  ft  Col.— l8t.g.,5a.  1918 
Oreg.8.L.ft  U.N..col.trat.,6a.l019 

Utah  ft  North.- Ist,  78. 1008 

Gold.68 1026 

Utah  Southern— Oen,,  7»..  1900 

I       Exten..  1st.  7s 1909 

I  Valley  R'y  Co.  of  O.— Con.  6s.  1921 
,  Wabash— Deb.  M..  series  "A".  1939 

i    No.  Missouri- 1st,  78 1895 

\    8t.L.K.C.ftN.— B.E.ftKR.78.1895 

St.  Charles  Br'ge—lst,68. ..  190S 

West.  Va.  C.  ft  Pitts.— Ist.  63.1911 

iWheel.ALE.— 1st.  5s.  gold...l9'i« 

i     (W.D.l-ls.g..r)s 19'28 

1        msoellaneoua  Bond* 
'Am.  Water  W  Co.— lat  68....  1907 

j     Ist  con.,  gold,  5s 1907 

'Boston  Un.  Gaa— Tr.  cer.  58. .1939 
Cahaba  Coal  Mln.— Ist  g.  7s..l907 
jCol.  A  Hoek.  Coalftl.— «8,g..l917 
IConsol'n  Coal— Convert.  6s...  1897 
Consumers  Gas  Co.,  Chicago— Isl 

fuar.  58 1036 
isou  Elec.  III.  Co.-l8t,  68.1010 

Equitable  O.  ft  F.— lat  6a. 1906 

lllackensack  Water— 1st.  6b. .1926 
Heiidcrsoii  Brlilife— Ist  g.  68.1931 

Iron  Steamboat  Co. — 6* 1901 

Met  Tol.  ft  rcl.-lHl,8.f.g.58  .1918 
Nation'l  Starch  .Mfg.-l8t.«>*.1920 
Norlhwesteru  Telograph— 7^  1004 
Peoi)lc's  Gas  ft  Coke  )  1st  g.0«,1904 

Co..  Chicago J2dg.6a,1904 

Philadelphia  Co.— Ist  s.  f.  6a.l898 
Weat.  Union  Tel.-7s. . .  1876-1900 
Whitebreaat  Fucl.gen.  a.f.,6a.l908 
Woodstock  Iron— 1st,  g.  6a...  1910 
I  UnlUted  Honda. 

'Ala.ftVicks.-Consol..')g.,19'Jl.A*0 
2d  M.,  income  till  ''.14.  lO'.'L.AftO 
I  Vick».  ft  .\lerid..lst  6s,  ly.'l.AftO 
Atlanta  ft  Charl.- 1  »t  73, 1  HOT.  J  AJ 
:Conist(KkTun.— Inc.48.  l919.Mft.N- 
lOeorgia  Pae.-lst  6a,  1033..  ..JftJ 

Consol.  5  g  .  lO'-'S 4*0 

Incomes  g  .  19^3 ■i-A,'*^ 

Little  B.ft  .Mem.- Ist  5g.l937.M*8 
Mem.ACharl.— CoDa.7g.,1915J*J 
N.Y.  A  GM  Ijikc-latSa,  1»08.F*A 

•2d  mort..  Os.  1908 F*A 

Nor.Pat-.-P.d'Or.Dlv.8a.l9lO.M*8 

!    Mo.  Div..  6s.  1919 U*a 

Bt  LArk.ftrix.-lat4a.WheBtoBB'4 

2d  4s.  Income Wbea  iaaa'd 

Bt.  P.  E.  Gr.  Trunk- ««.,1913J*J 
Weat.  Nor.  Car,  cona.  tta    ....  1014 


100 


100 
00 


99% 


46 

lis 

90 


80 
M 
70 
103 
100 
04 


90 
103 


95 


130 


07 


97 


Ot% 


100 


41 

80% 
104 


98>* 
103 


io4" 

99" 


10219 

117 

117 


110 


73% 


40 


100 
103 


76 


no's 

112 

114% 


lift 


100 


109  >4 

106 

102 


105 

108 
100 
1U4 

■96" 

Si* 

8K 

105 



108 


110 


lift 


88 


loe 
10s 

104% 


lis 

107 
103 


100 


*  No  price  Friday;  these  are  the  latest  quotations  made  this  week] 
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THE   CHRONICLE. 


[Voi„  LI. 


Inujestmjent 

AND 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
eix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


EOADS. 


Latest  Sarnings  Reported. 


Weeh  or  Mo 


Alab'ma  Mincr'j  Octoljcr. 


Allegheny  Val. 

Atcli.T.&S.Fe. 

Half  owned . . . 

Total  system. 

BtL.&SanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Agg.  total 


October. 
3dwkNoT. 
3d  wk  Not. 
3d  wkNov. 
3d  wk  Nov. 
3d  wk  Nov. 
3d  wk  Nov. 
3d  wk  Nov, 


Atlanta  Jc  Char.  Septemb'r. 
Atlanta  &  Flor'a  October . . . 
Atlanta  &  W.Pt.  October... 
Atl.  &  Danville-  Septemb'r. 
B.&O.East Lines  October . . . 
Western  Lines  October,.. 

Total October... 

Bal.&O.Soutbw.  SdwkNov. 
Bait.  &  Potomac  October. . . 

Beech  Creek Septcinb'r. 

Bir.Bh.&Tenn.K  October.  .. 


Buft.Rocb.&Pltt 

Bur.C.Rap.&N. 

Camden  &  AH. 

Canadian  Pacitto 

Cp.F'r&Yad.Val 

Cen.RR.&Bg.Co 

Central  of  N.  J . . 

Central  Pacific. . 

Central  of  8.C.. 

Centr'lVerm'nt. 

N.London  Nor 

Ogd.&LakeCb 

Tot.  system. 

Char.Cln.  &Cbic 

Charlest'n  &  8av 

Char.  Sum. &  No. 

Chat.R'me&Col. 

Chatt'n'gaUni'u 

Oheraw.  <fe  Darl. 

Ches.  A  Ohio .. . . 

Ches.O.  &8.  W. 

Ches.  &  Lenoir  . 

Chic.  &  Atlantic. 

Chic.  Burl.  &  Q. 

Chic.i  East.  111. 

Chic.  Mil.  &8t.P. 

Chic.  AN'thw'n. 

Chic.Peo.&St.L. 

Chlc.Rockl.&P. 

Chlc.fit.L.&Pitl. 

Chlo.St.P.&K.O. 

Chic.et.P  M.&O. 

Chic.  &  W.Mich. 

Chippewa  Val . . 

Cln.Ga.&  Porta. 


Cln.  Jack  <&  Mac. 
Wn.N.O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  8h.  &  P. 

Erlanger  Syst. 
Oinn.  North  w'n. 
Cin.Wab.&Mich. 
Olev.Akron&Col 
Clev.  &  Canton.. 
Ol.Cln.Ch.&S.L 

Peo.  &  East'n 
Olev.  &  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  Macon. 
Day  Ft.W.&Ch.. 
Denv.  &  Bio  Gr. 
Des  Moln.  &  No. 
Des  M.  &  N'west 
Det.BayC.&Alp 
Det.Lans'g&No 
DuluthS.S.&At! 
E.Tenn.Va.&Ga 

Knoxv.  (feObio 

Total  system.  SdwkNov. 
Elgin  Jol.  &East.  Septemb'r. 
Bliz.Lex.&B.S...  October... 
Empire  .t  D'blin  October . . . 
Evan8.<StInd'plifi  4thwk  Nov 
Bvansv.  A  T.  H.lthwk  Nov 

Fltohburg lOctober.  .. 

Flint.  &  P.  Marq. '3d  WkNov. 
Flor. Cent.&P.  '3d wkNov. 
Ft.  W.  &  Rio  Gr.  October. .. 


4thwk  Nov 
4th  wk  Oct 
October. 
4tliwk  Nov 
3d  wk  Nov. 
October.  .. 
October.  .. 
Septemb'r. 
Septemb'r. 
Wk  Nov.22 
Wk  Nov.22 
Wk  Nov.22 
Wk.Nov.29 
Septemb'r. 
October.  .. 
Septemb'r. 
October . . . 
October . . . 
Septemb'r. 
4thwk  Nov 
October . . . 
Septemb'r. 
4thwkAug 
October.  . 
4thwk  Nov 
4th wk  Nov 
October.  .. 
Septemb'r. 
November. 
Septemb'r. 
SdwkNov. 
October. 
3d  WkNov. 
October . . . 
October . . . 
3d  wk  Nov. 
3d  wk  Nov. 
3d  wk  Nov. 
SdwkNov. 
3d  wk  Nov. 
3d  wk  Nov. 
SdwkNov. 
October . . . 
October... 
3d  wk  Nov. 
Septemb'r. 
3d  wk  Nov. 
3d  wk  Nov. 
October. . . 
3d  wk  Nov. 
November. 
October. .. 
October.  .. 
October . . . 
4thwk  Nov 
October . . . 
October . . . 
3d  wk  Nov. 
3d  wk  Nov. 
4tliwk  Nov 

August 

A<igust 


18©0. 


1889. 


$ 
18,906 

247.368 

660,351 
38,734 

690,085 

141,483 
38,043 

179,526 

878.G12, 

139,854 

19,690 

54,800 

39,726 

1,732,585 

513,604 

2,246.189 

46,323 

157,522 
86.280 
16,677 
62,928 

134,577 
47,956 

476,000 
12,569 

942,386 

1,342.977 

1,656,976 

8,803 

59,110 

10,266 

14,864 

85,717 

13,573 

56,617 

8,603 

31,500 

9,740 

12,937 

209,845 

213,029 

7,532 

72,833 

3,523,053 

52,137 

742,000 

2,940,025 

40,125 

1,330,114 

622,172 
88,624 

763,137 
32,420 
12,937 
6,963 
13,282 
87,416 
42,110 
2,5,564 
16,759 
12,873 

184,722 

1,733 

53,642 

18,378 

59,458 

259,739 
24,415 
30,388 
39,103 

275,038 

2,242 

1,5,613 

44,72  i 

232.500 
11,258 
21.223 
7,030 
23,717 
37,428 

584,594 
68,472 

157,767 

61,867 

76,810 

1,969 

7,370 

26,093 

639,081 
47,688 
26.765 
36,110 


22,323 

242,948 

615,360 

32,117 

647,477 

140,840 

31,425 

172,265 

819,743 

134.105 

.  9,910 

64,862 

36,015 

1,744,354 

508,12s 

2,'i52,482 

48,756 

155,221 

70,759 

13,192 

52,811 

114.128 

47,570 

431,000 

12.697 

918,978 

1,305,160 

1,546,598 

8,864 

63.855 

10,639 

17,255 

89,905 


JuH.  1  to  Latest  Date. 


1890, 


1889. 


172,511 
,726,274 
491,399 
217,667 
784,932 


1,968,857 
23,189,010 

1,399,677 
24,488,673 

5,270,910 


210,658 
109,476 
381,675 
367,034 
,590,830 
,724,.531 
,315,360 
,088,226 
415,444 
743,029 


008,647 
679,982 
718,607 
003,549 
498,419 
957,539 
,255,536 
,6-27,478 
84,561 


715,759 


51,266 

3,428 

30,332 

8,900 

9,939 

145,421 

220,596 

6,449 

70,183 

3,464,594 

56,865 

786,572 

2,979,807 

37,129 

1,394,255 

552,195 

82,096 

758,726 

24,920 

17,385 

6,959 

12,922 

64,092 

38,401 

25,394 

15,403 

16.424 

179,714 

2,308 

51,193 

14,182 

42,477 

265,169 

27,407 

24,280 

29.659 

228.385 

2,102 

17,279 

48,871 

231.000 

5,715 

20,422 

6,005 

23,131 

36,253 

485,808 

49,267 

146.607 

33,308 

77,392 

1.325 

7,846 

25,816 

650,161 

46,095 

26,074 

10,564 


11 


89,230 
557,461 

46,187 
300.232 

96,310 

75,100 
,075,671 
,744,316 

54,978 
,801,732 
,442,173 
916,019 
,357,063 
,316,062 
299,485 
,617,998 
,947,554 
,905,153 
,596,809 
,427.949 


55.908 
595,674 
,938,097 
,724,625 
,091,228 
592,2.53 
5'Z9,376 
,875,619 

16,934 
482,480 
758,804 
412,45' 
,653,514 


270,809 
,669,363 
,752,265 
19,236 
117,796 
413,552 
,992,897 
96,153 
182,442 
469,326 
,088,425 
,095,419 
,318,922 
457,741 
,670,172 
433.015 
682,504 
29,829 
276,212 
952,601 
,375,541 
,610,459 
.034,635 


1,072,397 

69,547 

365,817 

270,381 

14,184,843 

4,151,807 

18,336,651 

1,916.989 

1,347.382 

582,112 


1,799,828 

2,435,504 

660,768 

14,032,184 


6,351,276 

11,213,475 

11.669,790 

72,934 


632,967 


491,615 

21,533 

220,525 

90,740 

60,355 

5,594,490 

1,748,285 

53,234 

1.431,659 

27,900,262 

2,437,160 

24,538,420 

21.488,864 

269.785 

15.308,035 

4,164,966 

2,965.211 

5.170.168 

1,223,656 


KOADS. 


55,296 

548,633 

3.428,539 

1,612,357 

891.893 

511.730 

521,161 

6,995.740 

15,901 

445,495 

600,230 

318,301 

11,166,178 


218,042 

1,439,576 

2,282,682 

•   21,673 

85,595 

414,604 

7,310.011 

51.174 

151.074 

446,763 
1,001.640 
1,787.086 
3.539,829 

372,833 
5,580,021 

187,475 

683,508 
10,956 

288,097 

854,787 
4.954.681 
2.105.804 

934.010 


Ga.  Car'la  &  No.  Septemb'r. 

Georgia  RR October.  .. 

Geo.  So.  AFla..  October... 
Gr.Rap. &Ind..  SdwkNov. 

Cln.K.&Ft.  W.  SdwkNov. 

Other  lines .. .  SdwkNov. 

Total  all  lines.  2d  wk  Nov. 
arand Trunk...  vvk  Nov.29 

Ohio  AGr.Tr.  vvk  Nov.22 

Det.Gr.H.it  M.  wtj  No'-.22 
Gulf  &  Chicago.  Octooer . . . 

Housatonlc Septemb'r. 

Huraest'n&Shen  October.  . 
m.Cen.(ni.&So.)  October. .. 

Cedar  F.&Min.  October. .. 

Dub.  &Sio'xC.  October.  .. 

Iowa  lines October.  .. 

Total  all ....  October.  .. 
Ind.Dec.&West.  October . 
[uteroo'nlc  (Mx)  October.  . . 
Iowa  Central...  4thwkNov 
Iron  Railway . . .  October . . . 
J'k'uv.T.&K.Ws  Septemb'r. 
Kanawha&Mich  sd  wkNov. 
Kan.  C.  CI.  &  Sp  0(i|wk  Nov. 
K.C.F.S.  &  Mem.  id  wkNov 
K.C.Mem,  &  Blr.  yd  wk  Nov. 
Kentucky  Cent.  October... 
Keokuk  &  West.  SdwkNov 
Klngst'n  &Pem.  October.  .. 
Knox.C.G.  &  L..  2d  wk  Oct. 
L.  Erie  All.  &  So  October... 
L.  Erie  <fe  Wesf* .  sd  wk  Nov. 
L.Bh.  AMlch.So.  Septemb'r. 
Lehigh  &  Hud..  November. 
L.  Rock  &  Mem.  3d  wk  Nov. 

Long  Island November. 

Louls.&Mo.Riv.  August 
Loul8,Ev,&8t,L.  4thwkNov 
Louisv.&Nashv.  4thwkNov 
Louis.  N.  A  &  Ch.  gd  wk  Nov. 
Louis.  N.A&Cor.  Septemb'r. 
Lonisv.N.O.  AT.  4th wk  Nov 
Lou.St.L.ifeTex.  ithwkNov 
Lynchb.&Dur'm  October... 
Memphis &Cha?  3d  wkNov 
IMexlcan  Cent...  .tthwk  Nov 
(Mex.  National .  4tiiwk  Nov 
(Mexican  R'way  \vk  Nov  1 
Mich.  C.  &C.SO.  July 
Mil.L.Sh.&West  4th wkNov 
Milwaukee  &No  4thwkNov 
Mineral  Range..  October... 
Miuneap.&St.L.  October... 
M.St.P.&S.S.M.  October. 
Mo.  Kan.  &  Tex.  October.  .. 

Kan.  C.  <fe  Pac.  October . 
Mobile  ifeBirm..  3d  wkNov. 
Mobile  &  Ohio . .  November. 
Monterey&M.G  October.  .. 
Nash.Ch.&8t,L.  October... 
N.  Jersey  &N.Y.  October.  .. 
New  Orl.  &  Gull  October... 
N,  Y.  C.  &  H.  R.  November. 
N.  Y,  L.  E.  &W.  October. 
N.  Y.  Pa.  &  Ohio  Septemb'r. 
N.Y.&N.Eng..  October. 
N.  Y. •feNorth'u.  October... 
N.  "Y.  Ont.  <t  W.a  4thwk  Nov 
N.Y,  Susq,  &  W..  October. .. 
Norfolk  &  West.  4th wk  Nov 
N'theast'n(8.C.)  Septemb'r. 
North'uCenti-al.  October. 
Northern  Pacific  4th wk  Nov 

Ohio&Miss 4thwkNov 

Ohio  &  Northw..  October . . . 

CoL  &  Maysv.  October... 

Ohio  Klver 4thwk  Nov 

Ohio  Southern..  November. 
Olio  Val.  of  Ky.  4th  wk  Oct 
Omaha  &  St.  L. .  October, . . 
Oregon  Imp.  Co.  Septemb'r. 
Pennsylvania  ..  October.  .. 
PeonaDec.&Ev.  4thwkNov 

Petersburg October. 

Phila.  &  Erie...  Septemb'r. 
Phlla.  &  Read'g   October.  . 

Coal  &  Iron  Co.  October. . 

Total  both  Cos.  October.  .. 
Pitts.  Mar.  &  CU.  'October . . . 
Plttsb.  &  West'u' Septemb'r. 

Pitts. Clev.&T.  Septemb'r. 

Pitts.Pain.&F.  Septemb'r. 
Total  sy8t«ui|4tliwk  Nov 


Latest  Earnings  Seporled. 


Week  or  Mo     1890. 


1889. 


Pitt.Young.&A 

Pt.  Royal  &  Aug. 

Pt.Roy.&W.Car. 

Pres.&Ariz.Cen. 

QuiucyO.&K.C. 

Rich.&Danvllle. 

Vir.  Midland.. 

Char.  Col.  &Au. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
Elch.  &  Petersb. 
Rio  Gr.  West... 
Rome  W.  &  Ogd. 
Sag.Tuscola&H. 
8t.L.A.<tT.H.B's 


October. 
Septemb'r. 
Septemb'r. 
October . . . 
October ... 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
3d  wk  Nov. 
October.  .. 
Sd  wk  Nov. 
Septemb'r. 
October... 
3d  wk  Nov. 


St.L.  Ark.  &  Tex.  4th  wk  Nov 
8t.Paul&Dul'th  October 
8t  P.Mln.&Man.  November. 

East,  of  Minn. '  November. 

Montana  Cent. '  November. 
Total  Sys'm.  November. 
e.Ant.&Ar.  Pass . ,  1st  wk  Nov 
B.  Fran.&  N.Pac  Jsd  wk  Nov. 
Sav.  Am.  &  Mon.  October.  . . 
Scioto Val.iN.E.IOctober. .. 
Seattle  L.  S.  &  E.  1 3d  wkNov. 
Snenaudoah  Val i October... 
Sioux  City  &  No. '  Septemb'r. 


$ 

6.129, 

188,290 

71,048 

49,470 

8.459 

4,449 

62,378 

376,664 

69.834 

20,952 

4.143 

144,070 

18,000 

1,455.707 

10.413 

250.351 

260.764 

1,716,471 

36.927 

134.000 

36,025 

3,204 

29.942 

6.638 

8,451 

90,551 

32.121 

109.809 

7,652 

14.236 

3.762 

6,460 

58,606 

'2'7',i'3'i 
17,385 

295,588 
37,318 
29,522 

481.235 

58.245 

1.784 

120,237 
11,620 
15.000 
44,373 

177,856 
94.770 
82.000 
1,193,764 
67,617 
42,040 
11,200 

165,770 

193,316 

982.035 

34,966 

6,338 

344.785 
43,917 

352,065 

24.285 

14,609 

3,099,581 

2,712,738 

674.755 

578.917 
41.916 
56,829 

163.228 

136,829 
47,622 

590,386 

659,405 
68,566 
19,685 
845 
15,661 
54,952 
6,128 
55,593 

402,014 

6,192,901 

17,616 

40,855 

483,619 

2.123,831 

2,151,900 

4,275.731 

3.336 

133,430 
39,115 
23,676 
59,222 

1 09,869 
31.635 
34,344 
12,665 
27,155 

589,200 

216.600 
95,550 
90,850 
85,100 

172,150 
16,250 
13,400 

324.100 
26,285 
44.200 

376.994 
14,559 
29,898 

134,216 

173,013 

1,376.649 

t()4.797 

115.368 
1,556.814  1 
52,367! 
16.768! 
5 1,551 1 
71,228 
9.152 

131.731 
35,527 


Jati.  1  to  Latest  Date. 


1890. 


2.777| 

176,895 

40,613 

44,322: 

8,390 

3,9671 

56,679, 

370,497 

74,725; 

20,314 

4,106 

140,186' 

18,841! 

,45'1,169 

11,0201 

215,893 

226,913 

,680,082 

40,265 

85,076 

35,332 

3,286 

37,718 

5,322 

5,226 

90,722 

28,403 

116;038 

8,043 

13,583 


1889. 


43, 

1,485, 

600, 

2,361, 

419, 

195, 

2,977, 

18,383, 

3,361, 

1,011, 

34, 

1,159, 

136, 

11,723, 

80, 

1,676, 

1,756, 

13,480 

370 


022 
,146, 
608 
,897 
,592 
,628 
,116 
,612 
,339 
,922 
,746 
,758 
,798 
,387 
,121 
,656 
,777 
,166 
,470 


$ 

22.383 

1,320,728 

254,342 

2,061,422 

400,127 

184,506 

2.646,054 

18,329,107 

3,219,610 

952,092 

34,830 

911,163 

122.804 

11,4,56,299 

79,447 

1,465,392 

1,544,841 

13,001,140 

334,550 


6,698 
54.581 

26',480 
15.774 

247,829 
49,978 
26,028 

487,858 

50,185 

2,026 

114,158 

9,264 

4.000 

44,776 

176,551 
91,875 
84,668 

,145,443 
77,884 
37,274 
10,072 

182,'229 

22^549 

861,435 

"6,279 
289,079 


1,524,103 

30,662 

403,268 

302,990 

370.109 

4.144,713 

1,059.505 

903,015 

325,735 

141,982 


56,886 

2,714.858 

15.188,922 

321.528 

512,986 

3,693,493 

265,515 

1.213,543 

17,488.426 

2,321,845 

11,267 

2.703,206 

363,496 

88,315 

1,627,741 

5,783,628 

3,392.254 

3.401.462 

8,036,764 

3,589,185 


309.511 

24,443 

20.778 

113,40." 

805,002 

625,160 

538,346 

54,177 

52,875 

134,512 

119,971 

42,444 

630,834 

607,835 

84,050 

22,556 

1,006 

13,329 

53,289 

5,718 

52,905 

366,701 

,857,772 

15,842 

35,186 

483,396 

,930,114 

,230,011 

,160,125 

2,335 

118,082 

34.672, 

19,032 

48,051 

106,112 

28,813i 

22,429 

11.099 

21,790 

563.800 

203.400 

91,475 

87.750 

76,298 

157,5*1 

13,965 

11,211 

257,310 

24.761 

28.150 

3S'2,822 

10.843 

26,505 

143,584 

180,990 

,221,396 

115,958 

89,713 

,427,047 

46.547 

13,346 

21,532 


101,911 
1,216,478 
1,653,903 
6,965,005 


232, 
3.096. 

387 
3,108, 

222, 

119, 

33,174 

24,309 

5,360 

5.039, 

438 
2.130 
1,316 
6,539 

514 

5,569 

22.154 

3,813 

188: 

7, 

635 

508 

190 

507 

3.348 

55,237 

699 

448 

3,809 

17,383 


362 
257 
403 
605 
918 
256 
,685 
640 
393 
,631 
093 
797 
916 
,956 
431 
196 
,464 
,917 
,2'29 
,964 
,135 
,727 
,417 
,571 
,005 
,073 
,950 
,928 
,478 
,758 


1,378,660 

34,744 

382,225 

251,239 

236,347 

4,085,574 
904,044 
874,264 
309,568 
153,853 


51,913 

2,510.526 

13.991,605 

248,347 

526,920 

3,279,801 

283.482 

1.057,352 

16,357,245 

2,195,659 

10.328 

2,574,64» 


1.509,862 
5,695,258 
3.330,365 
3.506,938 
7,378,443 
3,221,716 


91.387 
1,166,846 
1,273,147 
6,170,700 


197,598 
!,7S1,558 

!,902.471 
204.876 
139,103 
),075,068 
i,844.991 
1,780,224 
1,685,890 
494.537 
803,867 
,144,884 
,585.324 
442.764 
,041.580 
,140,516 
723,604 
179,826 
9,347 
539,842 
480.942 
132.904 
413,708 
,180,812 
526,381 
665.599 
392,753 
,415.021 
,907,85a 


30,666 

1,091,431 

354,964 

211,194 

2,074,467 

1,168,723 

239,362 

285.411 

108,743 

209,174 

4.870.196 

1,917.859 

757,321 

689.318 

786.622 

1,550,731 

127,964 

120,418 

11,763,154 

281,715 

1,644,672 

2,984,479 

91.418 

1,172,'233 

3,691,050 

1,236,491 

9,161.129 

626.006 

1 .024,699 

10.811,835 

1,446,831 

719.920 

306.787 

599.196 

375,297 

1,098.018 

206,016 


17,874 

1,045.731 

370,299 

218.775 

2.000,099 

961,215 

225,099 

241.866 

105.179 

204,449 

4.535,113 

1,765,834 

720,688 

590,945 

723,788 

1.136,288 

106,598 

100,210 

10,535,587 

244,516 

1,313,192 

2,607.513 

92.859 

978.096 

3.387,353 

1,085.293 

8.003,012 

534,612 

790,786 

9.328,400 

1,137,574 

694.542 

114,567 


249,814 
780,021 


Deokmbbr  0,  1890.] 


THE   CHRONICLR 


786 


BOAOt. 


LaUM  Mttmitg$  JUporM. 


Bouth  Curollna  . 

Bpar.  tTn.  A  Col. 

Ho.  PuclUc  Co.— 

Gal.lliir.AH.A. 

MoTk'nn'M  l.,vr. 

N.  V.  l.  .V  M.S. 

1\<\.  A  N.  orl. 

Atlaiitlosys'iii 

Pdcl  do  aygleiD 
Tut, il  of  all.. 
8o  Pao.  RK.- 

No.  DIv.  (Cttl.) 

Bo.  DIv.  (ChI.) 

Arizona  Ulv.. 

NewMex.Dlv. 
Btaton  r.  Kiip.  T. 
BtouyCl.AC.Mt  . 
Bunuult  Urniic'h. 

Lykfiis  ViilU'v 
Tal.A  CoosaVuI. 
Tenii.  Mlillnnil.. 
Texan  j!  Piu'ltlo 

Tola  a.jiin.  m 

Tol.  Col.  ACin.. 
Tol.AC)bloC<'iit. 
ToI.AO.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  h.  A  K.C. 
Tol.iVSo.IIuvpu 
Ulster*  Dvl... 
Union  Pacltlc— 

Or.8.L.&U.N. 

Or.Ry.A  N.  Co. 

St.Jo.&G'illHl. 

Uu.l>ac.0.AU. 

All  oth.  liii(>s.. 
Tor.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  oont'lod 

Montana  Un.. 

Ltav.Top.  &  8. 

Man.Al.&Bur. 

Joiut.own'd.'a 

Grand  total  . 

U.S'kYds.&T.Co 

Vermont  Valley 

Wabash 

Wab.  Chest.AW. 
Western  of  Ala. 

Weiit  Jersey 

W.V.Cen.&Pltts. 
West  V.  &  Pitts. 
West-N.Y.  *  Pa. 
■Wheeling*  L.E. 
Wll.  Col.  &  Xng. 
Wisconsin  Cent, 
Wrightsv.&Ten. 


WetharUo 


Ootober... 
Se|itouib'r. 

Octot)or.  .. 
Oclolicr.  .. 
ot'toliir.  .. 
October.  .. 
Octolwr.  .. 
October.  .. 
Septeiub'r. 
Hei>tcmb'r. 

Beptemb'r. 
Bi'I>t<'inb'r. 

ifptrmb'r. 
Hc|il<iiib'r. 

OctolllT.  .. 

ricptiMiib'r. 
<>('l*ib<'r,  .. 
(KIoIht.  .. 
Oclnb.T.  .. 
October.  .. 
U\  wk  .N'ov. 
M  wk  Nov. 
Ithwk  Nov 
tthwk  Nov 
October.  .. 
itliwk  Nov 
■Ithwk  Nov 
October.  .. 
Sei>tenib'r. 


i8sa 

176,7001 
1^,870 

460.601 

114.341 

030,193 

aO.074 

174.107 

1,340.003 

3,4&3,910 

4,768,860 

33S.0d9 

619,380 

170,010 

88,150 

69,904 

6.315 

183,463 

91,131 

6.398 

18.673 

/159,233 

i!2.(il5 

H,147 

10.221 
17,.H79 
43,650 
2,680 
83,484 


1889. 


Septomb'r. 
Heptemb'r. 
Id  wk  Nov. 

Wcptcinb'r. 
Hci)tciub'r. 
October.  ..:4, 
Kepti'nib'r. 
Septeiub'r.  4, 
fcptcnib'r.j 
Soptcmb'r.i 
Scptonib'r.' 
Heptemb'r. 
Heptemb'r.  4, 
October.  ..■ 
October.  ..i 
4thwk  Nov 
October.  . . 
October.  . . ; 
October.  .. 
October.  ..' 
October.  .. 
4thwk  Nov 
4thwk  Nov 
Septeinb'r. 
4thwkNov 
October.  .. 


623,233 

527,081 
•22,842 
523.776 
174,015 
:3ot;,«ii2 
tj(i,r.; 

000,102  3, 

88,184; 

3.219, 

4,107' 

47,755 

053,i)4(>  3, 

27J,,")05 
17,936 

290,.'5C>0 

6,043 

57,706 

125.770 

103,810 
12,515 
84,.500 
27,338 
94,391 

120.U47 
10,076 


1         9 

141,602 

10,720 

408,474 

111,007 

609,383 

38,099 

188,033 

1,342,078 

.3,228,614 

4,392,760 

319,109 

316,419 

149,076 

75,340 

63.263 

7,443 

131,423 

133,773 

3.334 

19.602 

182,636 

27,903 

8,363 

32.933 

8,196 

19,305 

30,818 

2,637 

30,776 

610,422 

459,199 

34,517 

414,906 

2,213,983 

4,301.428' 

yo.liOO 

,S'J>»,^82 

67,252 

2,674| 

3,087 

36.506 

935,308 

241.930 

17.607 

333.194 

7,475 

64,141 

116,535 

70,145, 

9.364' 

S'J,700 

23.845, 

75,011 

133.230 

8,653 


1 ,25»,H()(1 
92,067 

3,338.323 

060,400 
4,413,078 

177,849 

i,8nivii'' 

lO.OM 

23,B.s  i 

34,8u;>, .  .'u  .ij,-<;i<),i36 


JuH.  1  U)  Latnl  Dal*. 


1890. 


1889. 


1,095,090 
84,201 

3,330,408 
883,401 

4,17.'>,480 
143,218 

•  "-H.770 
;-'.2H0 
'1,934 


1,740,267 

4,771.719 

1,467,376 

764,099 

880,815 

47,711 

894,508 

800,217 

63,828 

169,705 

6,279,229 

1,0.39,797 

285,772 

1,365,308 

87,935 

939,168 

1,411,614 

22,307 

287,090 


5,508, 
3,314 
1,154, 
4,199, 

17,51.5, 

35,859 

780 

32,333 

089, 

22 

27 

309 

3'2,703 

2,2'J4 

164: 

11,925 


,694 
820 
,094 
,447 

,884 


1,627, 1!  83 

4,571,899 

1,351,126 

705,219 

82.!,013 

4(.*il3 

997,941 

741,938 

33,333 

151,1.39 

3,848,1136 

0()3.'J0O 

233,747 

1,142.185 

79,292 

821,756 

939,098 

19,491 

248,009 


83  32, 

,728 

,819;28, 

,3781 

,9401 

,215 

,707 

,580,28 

,052,    1 

,298! 

,970.11 


,738,672 
,216.084 
,078,214 
,239  016 
.012,290 
,374,280 

506,776 
,039,028 

543,782 
21,485 
24,330 

294,799 
,934,427 
,875,926 

160,775 
,865,636 


443.04>3;       434,129 

1,410,934     1,3'J0,176 

801,810       019,251 


3,313.501 

1,067.344 

702..->66 

4,777.873 
73,501 1 


3,160,631 
8'29,336 
617,783 

3,912,518 
66,499 


*  Ft.  Wayne  Cln.  &,  Louisville  Included  for  both  years  sluco  July  1. 

o'New  coal  extension  operated  since  July  21  In  1890  and  Utlca  Clin- 
ton &  Bing.  included  for  both  yeai's  since  July  1.  t  Mexican  currencv. 
<7  Main  Line.  I  From  October  1, 1890,  the  Great  Northern  runs  its  own 
trains  over  the  Eastern's  track  from  Hinckley  U>  West  Superior.  /  De- 
crease due  to  a  tailing  off  iu  cotton  shipments  on  account  of  tight 
money. 

Latest  Gross  Earningrs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

For  the  4th  week  of  November  the  38  roads  given  below 
show  a  gain  of  2 '14  per  cent  in  the  aggregate. 


ith  week  of  November. 

1890. 

1889. 

Inere<ue. 

Vtcreate. 

m 

t 

$ 

$ 

Buffalo  Soch.  &  Pitts.... 

62,928 

52,811 

10,117 

476.000 

431,000 
89.905 

45.000 

CentralVermontO  roads) 

85,717 

4,188 

Chesapeake  &  Ohio 

209,845 

145.421 

64,421 

Cailcago  &  East.  Illinois. . 

52,137 

56.865 

4,728 

Chicago  Mil.  &  St.  Paul.. 

742,000 

786,572 

44,572 

Denver  &  Rio  Grande  ... 

232,500 

231,000 

1,500 

Duluth  8.  8.  &  Atlantic. . . 

37,428 

36,233 

1,175 

Evans vllle  &  Indlanap... 

7,370 

7,846 

476 

Evans.  &  Terre  Haute.. . 

26.093 

25.816 

277 

Grand  Trunk  of  Canada. . 

376,664 

370,497 

6,167 

Iowa  Central 

36,024 

35  332 

692 

Louisv.  Evansv.  &  St.  L. 

29.522 

26,028 

3,494 

Louisville  &  Nashville... 

481,'235 

487.858 

6,623 

Loul.«ville  N.  O.  &  Texas. 

120,237 

114,158 

6,079 

Louisville  St.  L.& Texas. 

11,620 

9,264 

2,356 

177,856 

176,551 

1,305 

Mexican  National 

94,770 

91,875 

2,895 

Milwaukee  L.  Sh.  &  Rest. 

67,617 

77,884 

10,267 

Milwaukee  ANorlhem.. 

42.040 

37,274 

4,766 

New  York  Out.  &  West. 

56,829 

62,875 

3,954 

Norfolk  <Sc  Western 

136.829 

119,971 

16,858 

Northern  Pacific 

659.405 

607,835 
84,050 

51,570 

Ohio  &  Mississippi 

68,566 

15,484 

15.661 

13,329 

2.332 

Peoria  Decatur  itt  Evansv. 

17.616 

15.842 

1.774 

Pittsburg  <t  Western 

59,222 

48,051 

11,171 

Bt  Louis  Ark.  &  Texas... 

134,216 

143,584 

9,368 

Toledo  Ann  A.&  No.Mich. 

22,613 

27,963 

5,348 

Tol.  Col.  &  ancinnatl... 

8.147 

8,563 

416 

Toledo  &  Ohio  Central... 

33,386 

32,953 

2.433 

Toledo  St.  L.  &  Kan.City. 

43,050 

30,818 

12,832 

Wabash  (consol.  system). 
Western  N.  Y.  &  Penn. . . 

290,500 

333,194 

36,604 

84,.'>00 

82,700 

i.800 

Wheeling <&  Lake  Erie... 

27,338 

23,845 

3,493 

Wisconsin  Central 

130,947 

133,230 

12,363 

Total  {38  roads) 

5,157,030 

5,049,013 

258,464 

150,447 

Net    increase  (2  14  p.  0.) 

108,017 

For  the  month  of  November  we  have  returns  from  58  roads 
and  the  following  is  the  aggregate  of  the  same: 

Month  of  Nonembev.  1890.  1889.  Incretue.      P.O. 

Gross  earnings  (58  roads)    $26,190,1 16  $25,0«.410  $1,110,706    4-43 


For  the  8d  w«ek  ot  Noreinb< 
OOTWB  e»  t<Md»  and  »how  6'8B  |»  . 


t<|'l<'U)d    (tAtMIMiat 


3d  week  of  Ifovtmbtr. 


1800, 


Prev'ly  reporfrt ,  53roiuU) 

At.  Top. «:  8.  P.  lyitoin. . . 

ItoadiJ'tljr  ownixl  H.. 

Bt.  I,ouls  A  8.  Fran 

Bunds  J'tly  nwne<l  >«. 

Central  Vermont 

New  Loudon  A  NorUi'D 
Ogileiuib.  A  K  Chnmprn' 
Cbleofm  A  Grand  Trunk. .  I 
Ctn.N.O.  AT.Pao.(3  rootU) 
Cleveland  Akrou  A  Col ... 
Detroit  Ur.  Ilav.  AMU...' 

East  Tcnn.Va.  A  Qa I 

Flint  A  Perr  Mnr<|notte.l 
Flu.  Cent.  A  Peninsula... 
Kansas  C.  Hem.  A  Blrm. 
Little  Rock  A  Memphis.. 
Memphis  A  Charleston... 
Milwaukee  A  Northern  .. 
Mobile  A  Birmingham. ..' 

Ohio  River ' 

•Rich.  A  Danv.  |8 roads).' 
Bt.  Joseph  A  Gr.  Island. .  I 
Bt.  L.  Alt.  A  TIL  Brches. 
Ban  Francisco  A  No.  Pac. 
Toledo  Col.  &  ancinnatl. I 
Toledo  Peoria  A  Western 


Total  (80  roads) 7,378,313 

Wet  loerease  (6  23p.c.) 


1880, 


t 

0,338.848 
660,861 
38,734 
111,483 
38,043 
39,1  lOi 
10,266' 
14.864 

eo,R:M 

184,7'W 
18..178, 
30.9521 

1.57,7«7i 
47.688 
30.763 
32.121 
17.383 
44,378' 
29,26ei 
6,338 
15.361 

324,100 
22,842 
29.898 
16.768 
6.377 
17,879 


0.033,178 

6IB,a«M( 
33,117 

140,840 
31.435 
63.803 
10.630 
17,733 
74.300 

170,714 
14,182 
30.314 

I46.607 
46.003 
36,074 
38,403! 
13.774 
44.776 
26.763 
6,379 
13,320 

357,800 
34.317 
36.503 
13,346 
3,873 
19,300 


Inertam. 


• 

303,0«>l 

44.991 

0.617 

643 

6.6 1 « 


0.008 

4.106 

698 

11,160 

1.30i 

601 

3.71H 

1,611 


3.004 

00 

3,033 

6«,8«0 


6,944,031 


3393 

3,422 

003 


373 
4,W1 


468 


11.670 
"i',436 


500,194 
488.7631 


130.433 


Net  Earningrs  Monthly  to  Latent  Dat««.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  we<>k.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  the<ie 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  22.  The  next  will  appear  fai 
the  issue  of  December  20. 


. Orou  Eamiiiat. . 

1890.  1989. 

Road*.  $  $ 

Canadian  Pacific Oct.   1,766,447    1,707,000 

Jan.  1  to  Oct.  31...  13,'269,549  12,448,184 

Central  of  Georgia.  .Oct.      942,386       91«,978 

Jan.  1  to  Oct.  31...  6.957,.539    6,351,276 

July  1  to  Oct.  31...   3,086,042    2,923,616 

Chic.  Burl.  AQulnoy.Oct.   3.523,0.53    3,464,.594 


-.V«<  Earning*.-— > 


1890. 

» 

•826,403 

4,039,001 

318,040 

1,408,069 

861,541 

I.604,>!06 


1^. 

•848.471 
4,853,043 

393,211 
1.500,857 

884,357 
1.670.352 


Jan.  1  to  Oct.  31...29,442,173  27,900.202  10,344,818  10,.'W5,071 


Clev.  an.  Ch.ASt  L.Oct.  1,189,760  1,109,216 

Jan.  1  to  Oct.  31...  10,872,526  10,393,863 

July  1   to  Oct.  31...  4.541,800  4,400,406 

Olev.  A  Marietta.... Sept.  34,685  21,223 

Jan.  1  to  Sept.  30...  240,421  193,197 

July!  to  Sept.  30...  98,368  67,934 

Eliz.  Lex. A  Big  San. Sept.  74,077  69,409 

Jan.  1  to  Sept.  30...  605,694  606,116 

Kan.  C.  Ft.  S. A  Mem. Oct.  451,075  463,657 

Jan.  1  to  Oct.   31...  3.997,436  3,934,679 

July  1  to  Oct.  31...  1,646,649  1,702,104 

Kentucky  Central. .Sept.  106,637  101,853 

Jan.  1  to  Sept.  30...  793,206  758,226 

Louisv.  A NashvUle.. Oct.  1,788,920  1,768,496 

Jan.  1  to  Oct.  31. ..15,833,616  14,761,8-29    5 


July  1  to  Oct.  31...   6,706,770 
Louis.  N.  Alb.  A  Ch. Sept.       262,095 

Jan.  1  to  Sept.  30...    1,919,085 
Lonlsv.  N.  O.  A  Tex .  Oct .      350,557 

Jan.  1  to  Oct.  31...   2.326,826 
N.Y.Ont.  A  West'n..Oct.      240,023 

Jan.  1  to  Oct.  31...   1,928,691 

July  1  to  Oct.  31...  1,005,669 
N.Y.L.E.  A  Western. Oct.  2,712,738 

Jan.  1  to  Oct.  31.. 
Norfolk  &  Western.. Oct 

Jan.  1  to  Oct.  81...  5,412,675 
Inc'lSclo.V.  A  N.E.Oct.       675,698 

Feb.  1  to  Oct.  31...   5,961,782 
Northern  Pacific Oct.  2.922,820 

Jan.  1  to  Oct.  31        ' 


6,469,687 

243,692 
1,824,148 

352,548 
2,209,693 

194,901 
1,638,231 

829,481 


387,263 
3,773,667 
1,542,9,5 
8,734 
54.111 
22,537 
29.534 
249,978 
138,320 
1,120,429 
469,199 
45,689 
344,482 
731.301 
r>,926,570 
2,553,946 
99,772 
381,896 
120,766 
428,962 
63,172 
434.660 
277..564 


398.443 
3,473,138 
1,376,301 

3.490 

41,821 

13,140 

30,824 

193,034 

169.603 

1.387,180 

099,603 

34.353 

337,038 

773,034 

5,806,041 

3,748,540 

104.640 

591,813 

167,034 

630,406 

39,678 

392,866 

198,619 


2,805,002  U,018,346  fl, 110.330 


2,685,102 


19,522,161  17,913,785 

July  1  to  Oct.  31...   9,567,024  8,S27,259 

OhloANorthweet'n.Scpt.        23,461  20,032 

Rio  Grande  West'n.. Oct.       197,000  155,586 

Jan.  1  to  Oct.  31...  1,.533,272  1,236.553 

July  1  to  Oct.  31...       746,826  680,707 

8t.L.Alt.Ar.H.bch8.8ept.       131,260  110,985 

Jan.  1  to  Sept.  30...      941,635  774,036 

Union  Pacific Oct.   4.306,692  4,.301,428 


24,309,640  22,844,991  17,945,891 
604,470       573,314       2.50,449 

4,'564,;J55    1,945,783 

283,813 

2,194,'230 

1,428,920 

7,853,287 

4,206,770 

4,094 

81,000 

476,966 

296,523 

58,331 

393,168 

1,482,.593 


'53,529 
240,473 
1,718.306 


1,436,077 

7,668,831 

4,181,331 

3,738 

67.810 

458.177 

243.6S0 

53.881 

311.616 

1.965.054 


Jan.  1  to  Oct.  3l...35,859,783  32,374,280  12,019,295  13.803301 


West.  N.  Y.  A  Penn.. Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
W.Va.  Cent.  A  PltU.  .Oct. 

Jan.  1  to  Oct.  31... 
Whltebr'st  Fuel  Co.. Oct. 

Jan.  1  to  Oct  31... 

July  1  to  Oct.  31 


329,030 

3,015,201 

1,313,358 

103,840 

801,810 


341,227 

2,880,700 

1,376,409 

70,145 

619,251 


101,376 

1,(X)9,931 

460,722 

30,159 
270,778 

16,669 
134.647 

31,536 


82.030 

6.^3.078 

883,714 

34.430 

193.461 

10,224 

83.688 

40.»7 


*  New  Brunswick  earnings  included  for  October  both  year*. 
I  After  deducting  proportion  due  roa<l«  operated  on  •  MroataM 
basis,  net  in  October,  1890,  was  »771..331,njnlnst  8860.803  In  IBAl 
(or  ten  months,  $5,780,162,  against  $5,703,101. 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  Oieir  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  Ac,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

tinier"!,  rental*.  **.— 

1890.  1889. 

Soade.  9  9 

Chic.  BurLAQuincy. Oct.      761.889       744.886 

Jan.  1  to  Oct.  31...   7,618,893    7,443,836 

Clev.  Cin.Ch.A8tL.Oct.       242.299       241,167 

July  1  to  Oct  31...       976,368       973.462 

Kan.  C.  It.  8.  A  Mem. Oct.        88.051  84,848 

July  1  to  Oct.  31...      360,411       346,313 


-Bat.  of  Sel.  Eanu.~>. 


1890. 

842.717 
2,7'25.923 
144.964 
666.607 
00.360 
106.788 


1880. 

• 
936.166 
3,861,316 
107.278 
603.739 
84.604 
803.301 
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ANNUAL   REPORTS. 

Boston  &  Maine  Railroad. 

fFor  the  year  ending  Sept.  30,  1890J 

The  annual  report  for  the  year  ending  September  30  says 
that  seven  combination  cai-s,  two  baggage,  mail  and  express 
cars,  seven  long  box  cars,  six  short  box  cars,  one  boarding 
car,  nine  butter  cars,  four  baggage  cars,  nineteen  long  plat- 
form cars,  sixteen  short  platform  cars,  four  cabooses,  one 
dump  car,  two  derrick  cars,  two  wrecking  and  tool  cars  have 
been  built  at  the  company's  shops.  These  are  classed  as  re- 
newals, with  the  exception  of  one  tool  car  and  the  butter  cars. 
Two  hundred  and  fifty  freight  cars  and  fifteen  passenger  cars 
have  been  purchased. 

Property  of  other  companies  has  been  acquired  by  purchase 
and  lease,  with  the  effect  of  both  cementing  and  extending  the 
sj-stem.  The  purchases  of  the  Eastern  and  Conway  proper- 
ties agreed  to  by  the  directors,  and  authorized  by  chapter  185 
of  the  Acts  of  the  Commonwealth  of  Massachusetts  for  the  year 
1890,  and  previously  authorized  by  the  laws  of  New  Hamp- 
shire and  Maine,  have  been  perfected,  the  deeds  of  convey- 
ance passed,  and  possession  taken  imder  them  on  May  9,  1890, 
80  that  those  two  corporations  are  now  virtually  extinguished 
and  their  property  merged  in  and  made  a  part  of  the  B.  &  M. 
property. 

The  Northern  Railroad  in  New  Hampshire,  extending  from 
Concord  to  White  River  Junction,  together  with  the  roads  of 
the  Concord  &  Claremont  and  Peterboro'  &  Hillsboro',  are 
now  operated  under  lease  for  ninety-nine  years  from  January 
1,  1890,  possession  having  been  taken  on  the  first  day  of  Oc- 
tober, 1890.  The  terms  of  the  lease  are,  in  substance,  that, 
besides  paying  operating  expenses  and  fixed  charges,  the  B. 
&  M.  pays  5  per  cent  on  the  stock  of  the  Northern  Railroad 
for  seven  and  one-half  years  from  Januaiy  1st,  1890.  and  6 
per  cent  thereafter.  Steel  rails  are  to  be  laid  on  the  Concord 
&  Claremont,  and  the  main  line  of  the  Northern  will  be  re- 
ballasted  and  put  in  thorough  repair. 

The  earninga,  operations  and  iacome  have  been  compiled 
for  the  Chronicle  for  the  whole  system  as  below: 

1887-98.  1888-89. 

Milee  o'BTied 124  124 

Mileeleased 1,085  1,086 


1880-00. 
316 
894 


Total  operated 1,209 

OPERATIONS  AND  FISCAL 

OvcruHons—  1887-88. 

Pas'scu  sers  c.n  rried 26,569,52 1 

Passciipf-r  mileage 335.102,183 

Ay.  ratp  ppr  iias'r  per  mile 1-037  eta. 

Freight  (tons)  moved 5,569,830 

FrelKbt  (toii.s    mikiaRO 291,559,747 

Average  latc  per  ton  permlle.      1-955  cts. 

Eartiin  1;— 

PassengeA $6,489,565 

Frelplit 5,700,.569 

Mail,  ex])re88,&e 534,385 


Total  ^oss  earninse $12,724,519 

Exiimses — 

Main,  of  way  and  buildings $2,002,35] 

Maintenance  ot  tars 897,407 

Motive  j)ower 2,347,319 

Transportation 3,048,08 1 

General 314,412 

Taxes 632,198 

Total  expenses 

Net  earnings 


1,210 

RK8ULT8. 

1888-89. 

28,719,884 

379,845,483 

1-802  ets. 

5,975,137 

334,031,-246 

1-857  ets. 

$6,845,715 

6,'203,431 

612,661 


$13,661,807    $15,091,691 


1,210 

1889-90. 

30,322,023 

408,494,403 

1-709  ets. 

6.835,003 

432.248,285 

1-647  ets. 

$7,347,201 

7,1 18..583 

625,907 


$2,242,402 

1 ,053,652 

2,749.289 

3,.500.919 

342,411 

678,.540 


Kccciiils— 

Net  canilnKB 

Interest,  rents,  &c. 


$9,241,762 

$3,482,757 

INCOME  ACCOUNT. 
1887-88. 

$3,482,757 

386,279 


$1,910,259 

909,910 

2,503,478 

3,268,606 

282,855 
584,357 


$9,479,465  $10,567,213 
$4,182,342  $4,524,478 

1888-89.  1889-90. 

$4,182,342      $4,524,478 

397,325  439,500 


Total $3,869,036 

Jhsbvrsements — 

Bentals $2,862,902 

Interest  on  bonds 324,378 

Other  interest 51,486 

Einkini;  funds 11 ,779 

Dividends 630,000 

Eate  of  dividends 9  per  cent 

Eastern  KR.  proportion 


$4,579,667      $4,963,978 


$2,933,517 
356,941 
109,853 
37,095 
630,000 


$2,576,381 
580,544 
150,757 
100,000 
1,042,211 


9  per  cent  912  com.:  3  pf. 
436,000 


$4,503,406      $4,449,893 
Sur.$76,261  Sur.$514,085 


Totfll $3,880,545 

Balance Def.$ll,509 

* -Easttra  KB.  is  now  owned  by  B.  &  M. 

Omaha  k  St.  Lonis  Railway. 

CFor  the  year  ending  June  30,  1890.^ 
The  annual  report  says  that  the  gross  earnings  quite  came 
up  to  expectations,  but,  owing  to  the  low  rates  which  pre- 
vailed during  most  of  the  year,  and  especially  during  May 
and  June,  the  net  results  are  not  as  satisfactory  as  they  should 
be.  In  a  circular  dated  Feb.  19,  1890,  stockholders  were  duly 
ad  vised  of  the  necessity  for  raising  money  for  renewing  the 
company's  bridges  and  trestles  and  for  buying  more  ties. 

A  second  mortgage  was  authorized  and  offered  to  stock- 
holders by  the  circular  of  June  3,  but  comparatively  few  of 
the  bonds  were  subscribed  for:  as  it  had  seemed  necessary  for 
the  safe  operation  of  the  road  to  authorize  considerable  expen- 
ditures for  betterments,  the  failure  of  the  stockholders  to 
respond  left  the  company  with  a  floating  debt.  The  President 
Bays:  "  It  is  to  be  hoped  that  those  interested  in  the  secuiities 
of  Oie  company  will  see  tlie  necessity  of  assisting  the  board 
in  disposing  of  the  second  mortgage  bonds  unsubscribed  for." 
No  income  account  is  given  in  the  report,  but  the  annual 
rterest  chai-ge  on  the  first  mortgage  bonds  alone,  say,  $2,717,- 


OfH)  bonds  at  4  per  cent,  is  $108,680,  and  the  earnings  for  the 
past  three  years  were  as  follows  : 

EARNINOS  AND    EXPENSES. 

Earnings  from-  1887-8.  1888-9.  1889-90 

P?niTr" ^i2i'«28  $108,007        $115,043 

^/f'Klit ; 298,423  316,798  513,748 

Mail,  express,  &c 25,889  241000  261037 

n„  '■^"J."!  earniuRS •  •  ■ $425,940  $448,805       $654,828 

Operating  expenses  and  taxes....   321,283  ,336,486         513,745 

Net  earnings $104,657         $112,319       $141,083 

GENERAL  INVESTMENT   NEWS. 

Atchison,— The  Boston  News  Bureau  reports  that  all  but 
two  $oOO  pieces  of  the  Atchison  land  grant  mortgage  bonds 
are  now  in  the  hands  of  the  Atchison  Company,  and  arrange- 
ments are  being  made  for  the  discharge  of  the  mortgage. 
This  issue  was  originally  $3„520,500.  Of  this  amount,  in 
round  numbers  $2,300,000  have  accepted  the  reorganization 
terms.  About  $1,200,000  have  been  purchased  by  the  trus- 
tees at  different  times. 

Boston  &  Maine.— The  report  to  the  Massachusetts  Railroad 
Commission  for  the  quarter  ending  September  30  shows  the 
following  : 

1889.  1890. 

Gross  earnings $3,916,404  $4,563,767 

Operating  expenses 2,226,770  2,824,343 

Net  earnings $1,689,634  $1,739,424 

OtLenncome 124,160  13oIl93 

■,„J°^f  ■■■■■.■-, y: $1,813,794  $1,869,617 

Interest,  rentals  and  taxes 974,671  977  586 

Surplus.. $839,123  $892,031 

California  Pacific- This  railroad  company  gives  notice 
that  they  have  made  arrangements  to  extend  their  second 
mortgage  bonds  maturing  Jan.  1  next  to  Jan.  1,  1911,  with 
interest  at  41^  per  cent  per  annum,  principal  and  interest  pay- 
able in  gold.  The  right  is  reserved  to  bondholders  to  avail 
themselves  of  such  extension  up  to  Dec.  15  next,  depositing 
their  bonds  for  that  purpose  with  Messrs.  Speyer  &  Co.  here 
or  with  their  Frankfort  house.  Messrs.  Spever  &  Co.  inform 
bondholders  that  they  are  prepared  until  further  notice  to  pay 
a  bonus  of  $25  on  each  bond  of  $1,000  deposited  with  them. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

Chicaqo  City  South  Park  Bonds.— The  numbers  of  28  of 
these  bonds,  to  be  paid  on  and  after  Jan,  1,  1891,  will  be  found 
m  the  advertising  columns  of  the  Chronicle. 

Columbus  Springfield  &  Cincinnati  RR.  Co.  6  per  cent 
coupon  scrip,  the  .whole  issue  to  be  paid  at  the  company's 
office,  No.  3  Merchants'  Row,  Boston,  December  1,  1890,  after 
which  date  interest  will  cease. 

Milwaukee  Lake  Shore  &  Western  Railway  Co.  equip- 
ment bonds  of  January  2,  1885,  to  be  paid  at  105  and  interest 
at  the  office  of  S.  S.  Sands  &  Co.,  No.  11  Wall  Street,  on  and 
after  January  2,  1891,  100  bonds  of  $1,000  each,  viz.: 

Nos.  10,  11,  15,  19.  22,  28,  31,  32,  37,  39,  45,  48,  60.  64  71  76  88' 
93,  103, 116.  123,  127, 128,  139  141.  144,  146  136,  161,  163  170  174- 
175,  177  178,  179.  181,  183,  198,  199,  203,  206^209,  224,  230.  232- 
239,  2,i7.  258.  262,  269,  273,  276.  281,  285,  286,  295  297  300  308. 
310.  311,  331,  337,  339,  345,  347,  353,  3.59,  361,  366,  37?,  373  '  374 
376,  377,  380,  399,  402,  404,  408  414  418  421  422.  429  436  437 
447,  463,  464,  468,  470,  471,  482,  483,  487,  490,  4937  496 

New  Orleans  premium  bonds,  numbered  as  follows  viz.  : 


6324,6453,7214,7749,  7912,  8372,  8549,  8791,  8974,  9105: '9398,' 

Ohio  &  Mississippi  Equipment  Trust.— Series  "  B,"  bonds 
to  be  paid  at  par,  interest  ceasing  January  1,  1891,  ten  cer- 
tificates of  $1,000  each— viz.  :  Nos.  510,  5.50,  553,  559,  564,  569, 
570,  o7y,  Doo,  596. 

St.  Louis  &  San  Francisco  Railway  Co.'s  7  per  cent 
equipment  bonds  of  1880,  due  June  1,  1895,  to  be  paid  June  1, 
1891.  at  105,  with  interest  to  that  date,  thirty-eight  bonds  of 
$1,000  each,  viz.: 

„o^"*A„*l^' „%  ^''-  '^^''-  109,  120,  146,  150,  182.  183,  208,  264,  266, 
280,  305,  351,  389.  408,  432,  463.  495,  497,  .'512,  532,  552,  561,587 
625,  627,  680,  692,  716,  768,  776,  805,  888,  9481  979.  ' 

Shenandoah  Valley.— Receiver's  certificates,  the  whole 
issue  to  be  paid  with  interest  on  and  after  Tuesday.  Dec. 
9,  1890,  at  the  office  of  the  Fidelity  Insurance  Trust  &  Safe 
Deposit  Company,  No.  323  Chestnut  Street,  Philadelphia, 
Penn.  *       ' 

Union  Pacific— Omaha  Bridge  8  per  cent  bonds  of  1871,  to 
be  paid  at  110  and  interest  at  the  office  of  Drexel,  Morgan  & 
Co.  in  New  York  City,  or  at  the  London  &  San  Francisco 
Bank  (Limited),  No.  22  Old  Broad  Street,  London,  on  April  1, 
1891,  145  bonds  of  £200  each— viz.  : 

Nos.  5,  8,  24,  26,  30.  38,  54.  116,  119,  120,  152,  174,  109,  247.  250i 
259,273,313,320,  336,  iMl,  .374,  377,  385,  416,  417.  443  445  446, 
451,  4b8,  487.  49,i.  500,  .560,  566,  5S9,  600,  610,  631,  694. 
Wl'  '^Sh  "^22',  '^t^<  '^^'^'  '■33.  748,  770,  790,  796,  797, 
858,  859,  878,  886,  894,  924,  9.'6,  955,  962,  969,  987, 
994,  998.  1002.  1012,  1021,  1049,  1072,  1091,  1107,  1121, 
HS.\'  ,1?}S'  }'}}^'  ^'■^'^'''  1263,  1351,  1355,  1373,  1376,  1388,1390, 
}^?S'  ^ir?'  H9.0'  1"*'''V  l^"*'-  I'^U.  1544,  1550,  1556.  1575,  1597, 
1600,  1691,  1/03,  1704,  1708,  1748,  1760,  1773,  1778,  1703,  1824, 
1835,  1842,  1846,  1850,  1866,  1800,  1894,  1033,  1934,  1042,  1943, 
1949,  1986,  2032,  2034,  2075,  2129,  2131,  2173,  2231,  2233  2235, 
o?o?'  n^^l'^J^jA^'  2283,  2285,  2286,  2316,  2336,  2338,  2353,  2378. 
2386,  2399,  2400,  2409,  2440,  2482. 
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Ontrsl  Pari llf.—Pr«w<ll«p«tch«i  from  San  Francisco,  Noy. 
28,  Hni<l  that  iicomplniiit  had  Wn  flltxl  in  tlie  United  fjtatea 
Cinuiit  (*iiurtl)vtli<»(it>v<»rnmeiitof  the  United  Stated,  through 
Attomcv-tii'iici-iil  MilliT  and  S|MH-ial  Aasiatant  Cliarlea  H. 
Marvin,". (f  ChicaKo,  ajfainHt  tlic  Soiithorn  Paciflc Railroa<l  an<l 
tli<>  Ct-nlnil  I'acilio  liailinad  and  tlio  Western  Union  Tolotfraph 
Company  to  Hccuro  thi>  oancollation  of  the  lease  of  tho  Central 
Pacific  til  llu>  Houtlicrn  I'acilli".  and  also  to  secure  tho  cauccl- 
lation  of  the  Ipa.s(>  of  tlio  CVntral  Paciflc's  telegraph  lines  to 
the  Westi'rn  Union  Toloj^rapli  Company, 

Choshlrp.— Tlio  Clu-sliiro  Itailroad  will  declare  an  extra 
dividend  to  itM  HtooklioKlers,  payable  partly  in  cash  and  partly 
in  HharcH  of  tlic  FitchburK  Railroad.  It  k  stated  tliat  it  will 
be  equivalent  to  about  10  per  cent. 

Cleveland  Clnrliinnti  ('hirafcn  &  St.  Lonis.— At  the 
directors'  meeting  tho  following  Htatenient  was  presented  : 
Qroes  eaminits  for  the  four  months  ended  October  81, 
1890,  fl.MI.eOO  ;  operating  e.xpenses,  fj,l»«8,831  ;  net,  $1,542,- 
975  :  interest,  rentals,  taxes,  &c.,  $976,308  ;  balance,  $566,606  ; 
to  which  Hhould  be  added  the  proiwrtion  of  not  earnings  of 
the  Sandusky  Division  for  the  four  months,  $.5S,(K)(),  and  for 
the  estimated  net  earnings  in  November,  $1!«>,000,  making  to 
thecreditof  income  account  to  Nov.  80,  $751,606  ;  deductfrom 
this  tho  dividend  on  tiie  preferred  stock  for  the  entire  six 
months  ending  Dec.  81.  $250,000,  leaving  a  balance  of  $.501,606. 
Deducting  from  this  the  usual  I'j  per  cent  dividend  on  the 
total  capital  common  stock  of  tho  company  loaves  $91,731, 
which,  with  the  net  earnings  for  December,  will  be  carried 
forward  to  the  next  six  months. 

The  purchase  of  the  White  Water  Railroad,  the  St.  Louis 
Alton  &  Terre  Haute,  and  the  lease  of  the  Cincinnati  San- 
dusky &  Cleveland  and  the  Columbus  &  Springfield,  have 
been  completed.  After  taking  in  these  properties  the  fixed 
charges  of  tlie  road  are  now  per  month  :  For  bond  interest, 
$195,775;  for  proportion  of  taxes,  $31,750  ;  for  rentals,  $24,791  ; 
total  monthly  charge,  $353,317. 

While  the  company  has  added  the  Cincinnati  Sandusky  & 
Cleveland,  the  Columbus  &  Springfield  and  the  White  Water 
roads  to  its  system  (nearly  three  hundred  miles,  and  earning 
gross  over  $80,000  per  month),  the  fixed  charges  have  been  in- 
creased thereby  but  $8,000  per  month. 

The  C.  C.  C.  &  St.  L.  has  completed  a  negotiation  with  the 
Mackay  interest  whereby  the  Cincinnati  Wabash  &  Michi- 
gan Road  will  become  a  part  of  its  system.  The  line  extends 
from  Benton  Harbor,  on  Lake  Michigan,  south  to  Anderson, 
164  miles,  and  an  extension  from  Anderson  to  Rushville  has 
just  been  completed.  Four  per  cent  bonds  for  $4,000,000  cov- 
ering the  entire  line  -will  be  issued. 

Groat  Xorthern.— In  tlie  annual  report  of  this  company  the 
the  following  exhibit  of  the  St.  Paul  Minneapolis  &  Manitoba 
land  grant  is  furnished  : 

LAND  DEPARTMENT  STATISTICS  AND  OPEBATIOKS. 

Total  acrenge  of  land  tn-ant  computed  at  10 
sections  of  land  tor  each  mile  of  com- 
pleted road . . 3,848,00000 

Total  acreajto  deeded  to  Company  prior  to 
June  30, 1890 3.199,498  37 

Total  acreage  sold  to  June  30, 1890 l,911,160-89 

Less  contracts  canoeled 174,1  J9-19    1,737,007-70 

BemaluinK  unsold  June  30, 1890. 


:i,110,9t»2-30 


427,33416 


2.53S,32(i-46 


Minneaiiolls  &  St.  Cloud  RR.  land  sxant 476.864-00 

Less  acreage  sold  to  June  30, 1880 49,529-84 

Total  grant  remaining  unsold  June  30,  \890. 

During  the  year  ending  June  30,  1890,  86,584-46  acres  of 
land  were  sold  for  $613,959-38,  an  average  price  of  $7  09  per 
acre.  There  were  also  sold  118  town  lota  for  $6,980,  an  aver- 
age price  per  lot  of  $59  15. 

CASH  RECEIPTS  OP  LAND  DEPARTMENT  FOB  TEAR  ENDING  JU.SE  30,  1890. 
Cash  sales  and  Installm'ts  of  prinolp'l  on  new  land  contracts  $173,591  75 

Amount  of  principal  received  on  old  contracts 28,479  32 

Amount  received  for  trespass,  stumpaKC,  &c 11,180  74 

Amount  received  for  iuteroat  on  old  and  new  contracts 53,070  65 

Amount  rec'd  for  principal  and  int  on  town  lot  contracts.        7,680  22 
Amount  received  for  interest  on  sinking  fund 2,375  10 

i?276.080  78 
Less  expenses  of  laud  department 73,399  03 

NetrccelpU $203,287  75 


Amount  of  deferred  payments  due  this  Company  on  land 
contracts  bearing  interest  at  7  per  cent $690,930  49 

Amount  of  deterred  payments  due  this  Company  on  town 
lots  bearing  Interest  at  7  jier  cent 7,653  25 

$704,583  74 


The  total  number  of  sales  during  the  year  was  1,261,  with 
an  average  of  alwut  69  acres  to  a  purchaser. 

— In  regard  to  cutting  of  rates  in  the  West,  Mr.  James  J. 
Hill,  President  of  this  company,  was  recently  reported  by  the 
Sun  as  making  the  following  pertinent  remarks:  "Every 
road  going  out  of  Chicago  is  carrying  its  full  capacity.  One 
of  the  presidents  told  me  the  other  day  that  they  were  liter- 
ally crushed  with  business,  yet  they  are  not  making  money. 
I  tell  you  the  sooner  the  stockholders  of  the  companies  take 
hold  of  the  matter  the  better  they  will  be  oflF.  If  they  would 
pay  five  traffic  agents  in  Chicago  $10*1,000  a  year  a  piece  to  get 
out  of  town,  to  clear  out  altogether,  keep  away  from  the  roads 
entirely,  they  could  make  big  money.  Tnese  fellows  (traffic 
agents)  seem  to  think  that  railroads  are  not  intended  to  be 
operated  for  the  benefit  of  the  stockholders  but  just  to  give 
them  (the  agents)  a  chance  to  square  some  petty  grievance 


ftgnlnst  iom«  other  trafllc  agmt,  k  Um  oatthiff  of  ntiM  gam 
on.  «n.  th«y  draw  their  $ll0.eOO  •  ywr  to  &«p  It  goJnif  I 
wouldn  t  have  one  of  th.-m  workiiur  on  mr  road  aa  a  bnk«. 
man  even.  I'd  Uck  him  off  tho  pranW  Th,  ritostloii^ 
the  Weatem  roada  will  not  improve  nntit  tbey  nt  rid  of  "• — 
fellows. '  '  "  ■ 

In  another  interview  the  Sun  reported  Mr.  Ilill  m  mvIhc 
that  in  Minnesota,  North  Dakota  and  adjoining  tMrltory  tte 
wheat  crop  thin  year  was  unaatuUlr  good.  The  moat  eaMnI 
e8tiniaU<H  placed  it  at  from  10  to  90  per  cent  more  than  It  ww 
last  year.  Fifteen  per  cent  more,  he  thought,  waa  a  oonaerra. 
tive  estimate.  The  farmers  were  having  no  trouble  at  ail  to 
get  their  product  to  market,  and  at  ratea  of  freight  lower  tliaa 

".?**,  '*""^"  '**  ■**"«  P*^*  "'  I'"''*.  Kansaii,  Nobtaaka  or 
Illinois  '•  Tlie  farmers  this  year,"  he  laid,  "  are  bettw  off 
than  1  have  known  them  for  five  yean  paat.  I  know  they  ara 
bettor  olT  because  the  little  banka  In  wlilcli  tl.av  deposit  an 
carrying  larger  balances  in  tho  banks  in  St.  I'aul  and  New 
York  than  they  have  ever  done  before.  Tho  farmon  ara 
putting  in  their  money  and  taking  out  !i  per  cent  oertiacateSi 
These  little  banks  in  the  Red  valley,  with  capitals  of  onlv  MS  . 
000  or  $.50,000  or  $60,000,  are  actually  semfing  money  to  St. 
Paul  to  inv.'st  in  goo<i  securities.  They  are  hmning  money  on 
elevator  receiptw  in  Minneanlis,  and  only  last  week  their  m<mnT 
came  to  New  York  for  Wall  Street  bargains.  Thfae  banks 
depend  on  the  farmers  entirely,  and  when  they  have  so  much 
money  to  invest  it  is  a  sure  sign  of  the  prosperity  of  their 
depositors.    The  farmers  are  all  satisfied." 

Lehigh  &  HiidHen  River.— At  the  annual  meeting  of  the 
Lehigh  &  Hudson  River  Railroad  the  purchase  of  the  Orange 
County  Railroad  was  ratified.  It  extends  from  Oreycourt  to 
Orange  Junction,  13  miles,  which,  via  the  Poughkeepsie 
Bridge,  gives  the  Lehigh  &  Hudeon  an  outlet  to  Boston  and 
New  Kngland  points.  It  has  a  capital  stock  of  $200,000.  The 
Lehigh  &  Hudson  also  ratified  the  purchase  of  a  new  connect- 
ing road  oi)ened  a  week  ago,  known  as  the  Phillij>sburg  A 
South  Easton  Railroad,  which  extends  from  Easton  to  a  point  on 
the  Belvidere  division  of  the  Pennsylvania  Railroad  north  of 
Phillipsburg. 

Lonlsvillc  New  Albany  &  Chicago.— The  special  meeting 
of  stockholders  held  in  New  York  October  29th  was  called 
and  held  '•  to  consider  and  act  upon  a  proposition  to  extend 
the  lines  of  the  Company  and  acquire  additional  property." 
That  proposition  was  presented  to  and  discussed  by  the  stock- 
holders, and  by  their  votes  referred  to  the  directors  with 
power  ;  but  the  subject  of  issuing  any  new  stock  of  the  Louis- 
ville New  Albany  &  Chicago  Railway  Company  was  not  men- 
tioned at  that  meeting  or  any  other  meeting  of  the  stockholders 
or  directors  of  the  company. 

Of  the  five  per  cent  gold  bonds  of  this  company  $12,800,- 
000  were  authorized  by  the  deed  of  trust  to  the  Central  Trust 
Company,  $10,000,000  of  which  were  reserved  to  retire  prior 
liens  and  $2,800,000  were  to  be  used  in  paying  oflF  the  floating 
debt  of  the  road,  purchasing  new  equipment,  rails,  ties,  etc., 
and  improvements  to  the  road  generally.  Of  these  $2,800,000 
available  bonds,  $2,000,000  have  been  duly  placed  upon  the 
list  of  the  New  York  Stock  Exchange  and  the  other  fcOO.OOO 
remain  in  the  Central  Trust  Company  and  no  appUcation  to 
place  those  upon  the  list  has  ever  l^en  made. 

The  following  is  an  official  statement  of  the  gross  and  net 
earnings  of  the  road  for  the  first  nine  months  of  the  calendar 
years  1889  and  1890. 

. 1889 ,  , 1890 « 

Grott.  yet.  GrotM.  Sri. 

January $177,419  $42,000  $165,360  $22,239 

February 170,427  49,203  164,918  30,.103 

March 176,269  41,641  194,442  4.^,704 

April 186,.S96  53,711  199.5.'M  .W.Ol* 

Maj 200.104  53,564  214,965  71,171 

June 203.427  64,l--'4  231,423  77,293 

July 216,810  77,748  240,657  91.919 

August 249,601  105,172  245,668  S8,875 

September 243,691  104,648  262,095  M>,772 

Total $1,824,147        $591,815      $1,919,085      ».^8l,8»« 

The  above  statement  shows  tliat  the  net  earnings  for  the 
first  nine  months  of  1890  were  $9,918  less  than  for  the  like 
period  in  1889;  but  it  does  not  show  the  fact  that  the  costs 
and  expenses  of  unusual  and  extraordinary  accidents  in  the 
current  year  amount  to  more  than  $60,000,  all  of  which  has 
been  defrayed  and  paid  out  of  the  earnings  of  1890.  But  for 
this  fact  the  net  earnings  for  the  first  nine  months  of  the 
current  year  would  show  an  increase  of  more  than  $50,000 
over  those  for  the  like  [leriod  of  the  previous  year.  Prior  to 
October  1  in  the  current  year  the  road  handled  about  8,000 
carloads  of  materials  for  use  in  betterments  to  its  property, 
for  which  no  cliarge  has  been  made;  and  for  want  of  equip- 
ment it  has  been  compelled  to  refuse  business  which  would 
have  added  largely  to  the  gross  earnings  of  1890. 

Mobile  k  Ohio. — The  following  is  a  statement  of  earnings 
in  a  comprehensive  shape  for  comparison  : 

1888.               1889.  1890.      om- 1889. 

November $277,445  $289,079  $.344,783       •55,700 

July  1  to  Nov.  30 1.092,924  l,2.'i5.509  1„'>0I.191       ^{45.682 

Jan.  1  to  Nov.  30 2,293,781  2,731.558  3.096,927       364.069 

17  mos.  to  Nov.  30 3,722,457  4,136,982  4,674,62  J       537,641 

New  York  City  Street  Railroads.— The  Tribune  publishes 
the  statistics  for  nineteen  street  railroads  in  this  (7ity  for  the 
year  ending  June  30,  1890.  The  facU  are  obtained  from  the 
re(>orts  filed  at  Albany,  and  the  following  is  a  summary  o( 
the  gross  earnings  and  operating  expenses,  the  number  of 
passengers  (paying  fares)  and  the  amounts  paid  out  in  divi- 
dends: 
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PASSBNGEKg  UAKBIED  AND  AMtJUNT  I'AID  IN  DIVIDENDS. 

/^Passengers  Carried^  ^Dividends    Paid-^ 
1890  1889.         1890.  1889. 


Manhattan  Elevated.  ...185,833,632 
Suburban  Kapid  Transit  4,141,216 
Cen'l  Park  N.S;  E.  Rivers  15,432,194 
Christopher  &  lOtli  St..  4,558,443 
42dBt.&Grand8t.Perrv  8,473,722 
42dSt.  Manht'v'le  &  St. 

Nicholas  Ave 9,915,254 

Har.  B.  Morris  &Fo'dh'm  '3,240,726 
New  York  &  Harlem....  17,625,012 

Second  Avenue 18,155,128 

Third  Avenue 32,960,000 

Ninth  Avenue 4,738,619 

Twenty-third  Street 14,178,626 

Sixth  Avenue 14,339,592 

HouB'n  W.  St.  &  Pavonia 

Ferry 5,16.3,918 

Broadw'y  &  Seventh  Ave  31,897,880 

Central  Crosstown 5,798,595 

Chamb's  St.  &  Grand  St. 

Ferry 2,509,666 

Eighth  Avenue 13,940,003 

Dry  Dock  E.  Broadway 

&  Battery 15,' 


179,497,433  l,560,0f0  1,430,000 

3.327.740 

14,092.550 

5,332,406 

7,871,306 


8,643,368 
3,180,592 
16.631,749 
17,120,216 
31,458.000 
4,046,879 
13,707,269 
13.819,169 


4,630,295 
30,581,336 

4,488,843 

2,175,178 
13,008,654 


,609,986     15,395,249 


54,000  . 

45,000 

97,240 

'"4,5,066 
89,760 

250,000 
37,240 

200,000 

240,000 

180,000 

60,000 
120,000 

60.000 
75,000 

168,000 
43,500 

84,000 
43,500 

82,500 
72,000 

60,000 
48,000 

Totals 408,963,266  389,478,166  2,829,480  2,315,260 


*E8tim  ated. 

GROSS  EABNINGS  AND  OPERATI.SG    EXPENSES. 

/—Oross  Earninqs.^ ,— Operating  Expenses.— ^ 
1890.         ISSg.  1890.  1889. 


9,302,681 
207,061 
768,837 
227,922 
423,686 


8,985,871 
166.387 
702,316 
266,620 
393,965 


4,854,204 
157,628 
557,942 
172,139 
240,733 


4,858,704 
130,897 
541,767 
174,037 
246,889 


495,763       432,168       371,162       338,757 


171,952 

169,032 

159,796 

155,406 

881,250 

831,587 

659,276 

■592,256 

907,756 

856.01 1 

714,517 

694,778 

1,647,782 

1,572,861 

1,139,753 

1,085,402 

236,931 

202,314 

199,962 

172,135 

708,931 

685,363 

473,883 

467,662 

716,979 

690,958 

468,931 

491,531 

258,196 

231,514 

219,091 

183,381 

1,599,094 

1,533,666 

1,023,854 

1,000,935 

289,929 

224,442 

200,985 

132,992 

125,963 

108,609 

113,649 

85,564 

697,000 

650,432 

481,677 

485,854 

780,450 

769,762 

509,196 

517,806 

N.  r.  0«(.  <«  W. . — Ogden.  it  L.  Ch.  tie. — . 

1889.  1890.  1889.  1890. 

Gross  earnings $634,580       $765,646       $209,739      $232,933 

Operating  expenses..      448,230         512,415         129,864        158,493 


Net  earnings $186,350 

Other  income 


$253,231 
18,750 

$271,981 
185,145 


$79,875 
13.694 

$93,569 
66,467 


$74,440 
4,600 

$79,040 
64,129 


Manhattan  Elevated 

Surbiirban  Rapid  Tran't. 

Central  Park  N.  &  E ,  B . . . 

Christopher  <te  10th  Sts.. . . 

42d  St.  &  Grand  St.  Perry 

42d  St.  Man'ville  &  St. 
Nlch.  Avenue 

Harlem  Bridge  Morris  & 
Fordham 

N.  Y.  &  Harlem 

Second  Avenue 

Third  Avenue 

Ninth  Avenue 

Twenty-third  St 

Sixth  Avenue 

Houston  West  St.  &  Pa- 
vonia Ferry 

Broadwav  &  7th  Av 

Central  Crosstown 

Chambers  St.  &  Grand  St. 
Ferry 

Eighth  Avenue 

Dry  Dock  E.  Broadway 
&  Battery 

Totals 20,448,163  19,473,908  12,718,678  12,365,5ri3 

New  Bonds  and  StocksAiithorlzed  or  Offered.— The  foUovf- 

ing  is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
Boon  to  be  oflfered  : 

STATES,  CITIES,  COUNTIES.  &C. 
Antonito,  Col.— $6,000  water-works  bonds,  due  1905.     Proposals  will 

be  received  by  the  Town  Clerk  till  Jan.  2,  1 891. 
Bbooklyn  City,  N.  Y.— .$650,000  bonds  are  offered.    Full  particulars 

are  given  in  our  advertising  columns. 
Salem.  Mass.— $60,000  4  per  cent  bonds,  due  1891  to  1900.    Proposals 

will  be  received  by  City  Treasurer  till  Dec.  10. 

EAILKOAD  AND  MISCELLANEOUS  COMPANIES. 

Bbooklyn  &  Rockaway  Beach.— $350,000  stock  to  be  Issued ;  mak- 
ing total  $500,000. 

Bethlehem  Iron  Co.— $2,000,000  more  stock  Is  t )  be  issued ;  making 
total  $5,000,000. 

Westinghouse  Electric  cfe  Manufacturing  Co.— $2,000,000  new 
stock  is  authorized,  making  total  $10,000,000. 

North  American. — Thefollowing  isgivcn  out  to-day  (Dec.  5): 
A  leading  director  and  official  of  the  North  American  Co. 
says:  "We  are  working  on  the  business  of  the  North  Ameri- 
can Co.  every  working  hour  of  the  day  and  when  we  get  mat- 
ters into  shape  where  a  statement  can  be  made  it  will  be 
made."  Anotner  director  says;  "Any  stockholder  who  comes 
to  us  and  proves  to  us  that  he  is  a  stockholder  can  get  all  the 
information  we  have.  As  yet  not  one  has  come  to  us  to 
know  the  affairs  of  the  company  in  detail.  The  personal 
friends  of  directors  have  been  satisfied  with  the  assurances 
given  them  that  the  company  is  solvent.  Any  statement  that 
may  be  issued  will  be  to  stockholders  only." — Dow,  Jones 
&Co. 

Oregon  Improvement  Co. — At  a  meeting  of  a  committee  of 
the  bondholders  of  the  Oregon  Improvement  Company,  con- 
sisting of  Messrs.  Edward  R.  Bell,  John  S.  Tilney,  R.  Somers 
Hayes,  J.  H.  Converse  and  G.  Lee  Stout,  held  at  the  office  of 
the  Farmers'  Loan  &  Trust  Company,  the  affairs  of  the  com- 
pany were  discussed,  and  the  committee  decided  that  no  an- 
tagonism could  exist  between  the  two  classes  of  bondholders, 
and  that  in  any  plan  for  reorganization  the  superior  rights  of 
the  first  mortgage  bondholders,  both  as  to  principal  and  inter, 
est,  should  be  recognized  and  made  a  part  of  any  plan  adopted. 

Railroads  in  New  York  State. — The  roads  following  have 
reported  for  the  quarter  ending  September  30  : 

. AT.  r.  Lake  Erie  <t  W. , 

1889.  1890. 

Gross  earnings $7,843,407       $7,872,524 

Operating  expenses 5,200,857         5,402,659 


Net  earnings $2,642,550  $2,469,865 

Less  percentages  paid  leased  roads 701,292  733,950 

Balance $1,941,258  $1,735,915 

Other  income 203,782  183,998 


Total $186,350 

Int.,  rentals  &  taxes..        98,352 

Surplus $87,998         $86,836  $27,102         $14,911 

Richmond  &  West  Point  Terminal.— It  has  been  deter- 
mined that  at  the  annual  meeting  December  9,  the  following 
persons  will  go  into  the  Board  :  Jay  Gould,  Russell  Sage, 
George  J.  Gould,  Abram  S.  Hewitt  and  R.  T.  Wilson.  The 
last  two  go  in  at  the  personal  sohcitation  of  President  Inman, 
At  the  annual  election  of  Richmond  &  Danville  directors 
December  9  George  Gould  will  be  elected  in  place  of  Geo.  S. 
Scott,  resigned. 

Rio  Grande  M'estern. — At  a  meeting  of  the  directors,  held 
in  this  city  Dec.  5,  the  following  was  pas-sed  : 

Whereas,  The  broad-gauged  line  having  been  opened  for  local  busi- 
ness since  June  10,  and  for  through  business  (by  the  completion  of  its 
eastern  broad-gauge  connections)  since  Nov.  15,  and  the  gross  and  net 
returns  since  realized  having  been  satisfactory  enough  to  wanant  the 
conviction  that  the  full  yearly  di^^dends  will  be  hereafter  earned  and 
may  he  hereafter  regularly  divided  on  preferred  stock,  it  is  the  sense 
of  this  Board,  and  in  accordance  with  the  spirit  of  the  reorganization 
plan  under  which  the  preferred  stock  was  Issued  (to  represent  the  re- 
duction of  interest  and  the  coupon  certificates),  that  the  payment  of 
dividends  should  begin  without  further  delay,  and 

Whereas,  The  actual  surplus  net  earnings  have  been  as  follows :  For 
the  eighteen  months  since  reorganization,  $292,000,  or  6  ner  cent  on 
the  preferred  stock ;  for  the  six  months  of  the  current  fiscal  year  since 
July  1,1890  (December  estimated),  $176.000,or  3^  percent  on  the  pre- 
ferred stock,  the  last-named  rate  exceeding  7  percent  per  annum, 
therefore 

Be»o;»erf,  That  a  dividend  of  213  percent  oo  the  preferred  stock  is 
hereby  declared,  payable  on  Feb.  1,1891,  in  preferred  stock  at  par  to 
holders  of  record  Dec.  24,  1 890. 

St.  Louis  Merchants'  Bridge  &  Terminal.— This  company 
has  conveyed  to  the  Farmers  Loan  &  Trust  Company  all  its 
real  and  personal  property  in  trust  to  secure  the  payment  of 
$3,500,000  in  bonds.  At  a  stockholders'  meeting  held  on  the 
1st  of  October  it  was  decided  to  increase  the  capital  stock  of 
the  company  from  $3,000,000  to  $3,500,000,  and  the  old  bonds, 
amounting  to  $2,000,000,  will  be  taken  up  by  the  new  loan. 
The  new  boads  are  payable  in  forty  years,  and  they  draw  5 
per  cent  interest. 

San  Antonio  &  Aransas  Pass.— At  San  Antonio,  Tex., 
November  30,  Judges  Pardee  and  Maxey  rendered  their  de- 
cision in  tlie  suit  of  the  Farmers'  Loan  &  Trust  Company 
against  the  Aransas  Pass  Railway  in  the  United  States  Circuit 
Court.  'The  case  came  up  on  a  motion  to  have  the  matter  of 
the  Aransas  Pass  receivership  transferred  from  the  State  to 
the  Federal  Court.  The  two  circuit  judges  concurred  in  their 
decision  and  the  substance  of  it  is  that  the  case  is  one  which 
is  not  removable  under  tlie  act  of  March  3,  1877,  permitting 
only  a  non-resident  defendant  to  remove  a  case  from  a  State 
to  a  Federal  Court.  The  circuit  judges  held  the  suit  of  John- 
son &  Hansen  against  the  Aransas  Pass  Railway  Company  to 
he  in  the  nature  of  a  creditor's  bill  for  the  benefit  of  themselves 
and  any  other  creditors  who  might  care  to  intervene  against 
the  railway  company,  and  the  interveners  are  not  such  parties 
as  were  contemplated  by  the  statute  authorizing  removal. 

A  dispatch  from  San  Antonio,  Decemt)er  2,  said  that  Charles 
W.  Armour,  of  New  York,  had  filed  a  bill  of  complaint  in  the 
United  States  Court  against  the  Farmers'  Loan  &  Trust  Com- 
pany, the  San  Antonio  &  Aransas  Pass  Railway,  the  Central 
Trust  Company,  the  Union  Trust  Company  and  Johnson  & 
Hansen,  in  whose  behalf  the  receivers  were  originally  ap- 
pointed. 'Armour  holds  200  of  the  road's  first  mortgage  bonds, 
and  he  claims  that  by  the  default  of  interest  on  these  bonds 
in  July  last,  and  by  the  terms  of  the  mortgage,  he  is  entitled  to 
foreclose  and  have  a  receiver  appointed  in  the  interest  of  the 
first  mortgage  bondholders. 

Sngar  Trust.— Judge  CuUen,  in  the  Sugar  Trust  case,  gave  th^ 
following  decision  in  granting  a  stay  of  proceedings  till  Dec.  8 . 

"  No  stay  should  be  granted  as  to  the  proceedings  under  the  inter- 
locutoiy  iudgmcnt  entered  iu  this  action  unless  there  are  grave  doubts 
as  to  its  Irregularity.  I  have  such  doubts.  The  question  is  not  as  to 
the  power  of  the  courts  to  compel  the  plaintiffs  to  account  for  all  the 
proceedings  as  trustees  under  the  Sugar  Tmst,  nor  whether  they  may 
not  be  enjoined  from  interfering  or  disposing  of  the  assets  of  the 
Trust.  .     ,  ,  .  ^. 

"  This  last  relief  is  granted  by  the  order  appomtlng  receivers  of  the 
Trust,  but  the  question  is  whether  the  plaintiffs  against  their  own  wish 
can  be  compelled  to  enter  a  judgment  in  court  against  themselves 
without  a  trial  of  the  action,  and  when  issues  against  some  of  the 
parties  are  still  undisposed  of.  Iu  my  opinion  the  question  is  a  serious 
one,  and  proceedings  under  the  judgment  should  be  stayed  until  the 
hearing  of  the  appeal  at  General  Term,  which  meets  Dec.  8. 

"  Upon  the  hearing,  the  plaintiffs  may  apply  to  the  General  Term  to 
continue  the  stav.  The  plaintiffs  must  stipulate  to  bring  the  appeal  on 
the  hearing  at  the  next  General  Term.  This  stay  will  not  operate  to 
affect  in  anywise  the  appointment  of  the  temporary  receivers  of  the 
Sugar  Trust,  and  not  to  relieve  the  plaintiffs  from  forthwith  transfer- 
ring to  the  receivers  all  the  Trust  property  and  assets." 

Western  New  York  &  Pennsylvania.— The  report  for  the 
quarter  ending  September  30,  1890,  to  the  New  York  State 
Commissioners  is  as  follows  : 

1889  1890 

Gross  earnings *^'g|f'!II  ^t^t'ti 

Operating  expenses 834,489  624,981 


Total $2,145,040       $1,919,913 

Interest,  rentals  and  taxes 1,877,866         1,814,392 


Surplus $267,174 


$105,521 


Net  earnings $200,783 

Other  Income 1,161 

Total $201,944 

Interest,  rentals  and  taxes 169,465 


$359,346 


$359,346 
152.639 


Balance,  surplus $32,479 $206,707 

ir  For  «ll>er  Uallroad  and  Inveatment  Mewa  see  Fuse  177.. 
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REPORT    OF    THE    SECRETARY    OF    THE 

TREASURY. 

Trsasdrt  DBPARTMiorr,        ) 
WA8H1N0T05,  D.  C,  Deo.  1,  1890.  ) 

Bib  :  I  hare  the  honor  to  nabmit  the  following  report : 

RSOUFTB  AHD  BXPBNSITURBB  FISCAL  TSAR  1800. 

The  revennes  of  the  Government  from  all  noarceH  for  the 
flsvitl  year  ended  Jane  30,  1890,  were. 

rrom  ouitomii •229.R(!8..'>Hi  S7 

From  Internal  revenue 142.00(1.705  81 

From  pmltta  on  cnliiaKe,  bnlllon  depoitta  and  aaaayi..  10,ai7,24i  35 

Fri)m«»lt'H  of  imbllc  limiU 0,358.273  M 

From  fiH'K— coiiii\ilar,  li'tiern  pateiit  and  land 8,140,693  82 

From  Hiuklui;  fund  for  I'lullio railways 1.842,504  63 

From  tux  on  national  lianks 1,301,320  58 

From  (Mintonia  foen,  tliioi,  imnaltlea  and  forfeltares 1,209,324  52 

From  niii»ym»nt  of  Interest  by  Paclflo  railways 70.^,691  53 

From  HuleH  of  [ndluu  lands 372,288  15 

From  SoUlicro'  Home,  luTuiuuent  fund 308,880  99 

From  tax  on  seul  bI<1u» 262,50000 

From  immigrant  fund 241,464  00 

From  snlo«  of  Ciovernment  property 192,123  90 

From  deposits  for  Burv«yln<(  public  lands.... 112,314  70 

From  depredations  on  public  lands 35,Sr)2  37 

From  tlie  Ulatrlcl  of  Columbia 2,809,130  93 

From  mi8e«llaneoiui  sources 1,600,014  81 

Froua  postal  service 00,882,097  92 

Total  receipts $463,963  080  55 

The  expenditures  for  the  same  period  were  : 

For  oini  expenses $23,638,826  62 

i''or  foreign  iiicercourae „ 1,648,276  59 

For  Indian  servloe 6,708,046  67 

For  pensions 106,936.855  07 

For  the  military  establishment,  Inolndlng  rlrers  and 

harbors  and  arsenals 44;582,838  08 

For  the  naval  establishment,  Including  vessels,  ma- 

ohlner}- and  irapruvements  at  navy  yards 22,006,20624 

For  miecellaneous  olijects.  Including  public  buildings, 

light  houses  and  collecting  the  revenues 43,563,090  86 

For  the  District  of  Columbia 5,677,419  52 

For  interest  on  the  public  debt 36,099,284  05 

For  detlolency  in  postal  revenues _ 6.875,036  91 

For  postal  service 60,882,097  93 

Total  expenditures $358,618,584  53 

The  reyenues  and  expenditures  of  the  postal  service  form  no 

gart  of  the  fiscal  operations  controlled  by  the  Treasury 
'epartment,  although,  under  a  requirement  of  law  enacted  at 
the  last  session  of  Congress,  they  are  included  in  the  tablet) 
above  presented.  Deducting  these  from  the  aggregate  on 
both  sides  of  the  account  there  remain  as  the  ordinary 
revenues  of  the  Govemment  the  sum  of  $403,080,982  63  and  as 
ordinary  expenditures  the  sum  of  1297,736,486  60,  leavin<7  a 
surplus  of  $105,344,496  03.  Of  this  amount  there  was  used  in 
the  redemption  of  notes  and  fractional  currency,  and  purchase 
of  bonds  for  the  sinking  fund,  the  sum  of  $48,094,564  66, 
leaving  a  net  snrplns  for  the  year  of  $57,249,931  37.     • 

As  compared  with  the  fiscal  year  1889,  the  receipts  for  1890 
have  increased  $16,030,923  79.  *  *  There  was  an  increase 
of  $15,739,871  in  the  ordinary  expenditures.        »        »        • 

In  addition  to  $48,094,564  66  applied  to  the  sinking  fund 
during  the  fiscal  year  1890,  the  net  surplus  for  the  year,  viz., 
$.57,249,931  37,  together  with  |5,870  received  for  four  per  cent 
bonds  issued  for  interest  accrued  on  refunding  certificates  con- 
verted daring  the  year,  and  $19,601,877  53  taken  from  the  cash 
balance  in  the  Treasury  at  the  beginning  of  the  y;ear,  making 
altogether  $76,867,678  90,  was  used  in  the  redemption  and  par- 
chase  of  the  debt.        »       »       » 

FISCAI,  TEAR  1891. 

For  the  present  fiscal  year  the  revenues  are  estimated  as 
follows : 

From  customs $221,000,000 

From  Internal  revenue 145,000,000 

From  misoellaneous  souroea 40,000,000 

Total  estimated  revenues $406,000,000 

The  expenditures  for  the  same  period  are  estimated  as 
follows  : 

For  the  civil  establishment $105,000,000 

For  the  military  establishment... 44,500.000 

For  the  naval  estabUshment 23,000,000 

For  the  Indian  service 6^00,000 

For  pensions 133^)00,000 

For  the  District  of  Columbia 5,500,000 

For  Interest  OB  the  public  debt 32,000,000 

For  dcflcienoy  In  postal  revenues 4,.50O,00O 

Total  estimated  expendltares $354,000,000 

LeavlDg  an  estimated  surplus  for  the  year  of $52,000,000 

Including  the  revenues  to  be  derived  from  the  postal  ser- 
vice, which  are  estimated  at  $66,000,000,  but  which,  as  already 
stated,  have  not  been  heretofore  included  in  these  tables  of  re- 
ceipts and  expenditures,  the  total  estimated  revenues  of  the 
Government  for  the  fiscal  year  1891  will  be  $472,000,000,  and 
the  total  estimated  expenditures  $420,000,000,  leaving  an  avail- 
able surplus  of  $52,000,000,  as  shown  above. 

If  to  the  estimated  surplus  there  be  added  the  cash  in  the 
Treasury  at  the  beginning  of  the  year  and  the  national  bank 
fund  deposited  in  the  Treasury  under  the  act  of  July  14, 1890, 
the  total  available  a'sets  for  the  year,  exclusive  of  fractional 
silver  and  minor  coin,  will  be  $162,000,000.  There  has  been 
paid  out  daring  the  first  four  months  of  the  year  in  the  pur- 


ehaae  of  bond*  for  the  sinking  fnnd  and  In  othnr  r*d«a|BlioM 
of  th«  (Ifbl,  lni-ln(iln»f  prHinlnm,  afx.iil  $1(10,000,000.  It  mtZ 
mat-ed  that  the  redemption*  of  four  and  a  half  par  «Mit  boodt 
dnring  the  remaining  eight  montha  of  the  yt  will  be  $10,000  • 
000,  making  a  total  outlay  for  bond*  piircbaaed  dariair  Um 
year,  inolndlng  preminm,  uf  $110,000,000,  leaving  a  net  teU 
anoe  on  Jane  80,  1891,  of  $63,000,000  available  darioff  tlM 
next  fiscal  year. 

The  estimate  of  revenne  to  be  derived  from  eturtooa  daring 
the  present  fiscal  year  is  baaed  apon  the  awramptlrm  that  tliere 
will  be  a  probable  Iom  from  artiolea  placed  nn  the  tm^  liet,  ia. 
eluding  sugar,  during  the  laiit  quarter  of  thn  year  amoontlnc 
to  twenty-five  million;  bat  aa  there  haa  been  an  inereaae  of  als. 
teen  miliiun  in  the  dutiee  eoUeoted  daring  the  flmt  four  montfaa 
of  the  vear,  the  estimated  net  loas  for  toe  yeftr  ia  piMed  at 
nine  million  dollars. 

rucAi,  TBAa  1803. 

It  is  estimated  that  the  revanaea  of  the  Gkivemment  for  the 
fiscal  year  1892  will  b«  ; 

F^m  enstoms „ $180,000,000  OO 

Fromlutemal  revenne 15000000000 

From  misoellaneoua  sonrcaa ,„,. 84,000,000  00 

Total  eatlmated  revennea $S78.000,OOo'oo 

The  estimates  of  expenditures  for  the  same  period,  aa  anb- 
mitted  by  the  several  Executive  Departments  and  offlcee,  are  aa 

follOMTS  : 

Legislative  establishment $3^130^133  76 

Executive  establishment— 

Exeontlve  proper $178,I3u00 

State  Department 155,510  00 

Treasury  Department 8,948,606  80 

War  Department 3,348,370*00 

Navy  Depiirtment 430,9J0  00 

Interior  Uciiartnient 6,439,884  00 

Post  Office  Department 989,730  00 

Department  of  -Agriculture 2,812,003  50 

Department  of  Justice 196,450  00 

Department  of  Labor 175,52000 

21,499,668  80 

Judlciiil  establishment 463,100  00 

Foreign  intcreourse 1,943,006  00 

MlUttry  establishment 38,160,991  77 

Naval  est abllabment. 33,508,204  98 

Indian  affairs 6,846,908  03 

Pensions 185,263,086  00 

Public  Works— 

Leslslallve t|>708,600  00 

Treasury  Department... 7,369,070  42 

War  Department 10,698,788  93 

Navy  Department 838,37513 

Interior  Department 307,370  00 

Department  of  Justice 4,60000 

„,       „  19,801,704  48 

Miscellaneoas— 

Legislative $3,018,016  69 

Trcviury  Department 10,512,912  75 

War  Department 6,002,226  07 

Interior  Department 3.727,611  00 

Department  of  Justice 4,262.800  00 

District  of  Columbia 5,450,215  17 

32,974,68168 

Deficiency  in  postal  revenues 3,590,863  43 

Permanent  annnal  appropriations- 
Interest  on  the  public  debt $27,000,000  00 

Refunil'K— cnst'ms,  int'rn'lrev..  iui.    18,076,380  00 
Collecting  revenue  from  customs...      5,500,000  00 

Misoellaneong 32,686,600  00 

73,361 ,880  00 

Total  est'd  expenditures,  (xclnslve  of  sink.  fond..  $357,859,300  43 
Or  an  estimated  snrplDS  of $15,147.79068 

Which,  added  to  the  available  balance  at  the  beginning  of  the 
year  ($62,000,000)  vrill  make  a  total  of  $67,147,790  58  available 
for  the  redemption  of  the  four  and  a  half  per  cent  bonds  fall- 
ing due  September  1, 1891.  of  which  it  is  estimated  there  will 
remain  outstanding  on  July  1,  1891,  $51,. '^31,900,  the  amount 
outstanding  November  22,  1890,  being  $61,531,900.  Of  the 
bonds  to  be  so  retired  $49,224,928  will  be  applied  to  the  sinking 
fund. 

The  revenue  and  expenditures  of  the  postal  service  for  the 
fiscal  year  1892  are  estimated  at  $73,95-5,031  98,  which,  added 
to  the  ordinary  revenues  and  expenditures  of  the  Government, 
will  make  a  total  revenue  for  the  year  of  $446,955,031  98,  ana 
a  total  expenditure  of  $431,807,241  40,  leaving  an  estimated 
snrplns,  as  shown  above,  of  $16,147,790  68. 

The  increase  of  $66,680,804  72  in  the  estimates  for  1893  over 
the  estimates  for  1891  is  to  be  found  under  the  following 
heads  :  Pensions,  $36,676,000  increase  ;  naval  establishment, 
$8,217,700  increase  ;  executive  establishment,  $3,517,700  in- 
crease ;  Indian  service,  $1,042,1)00  increase;  public  works, 
$794,000  increase  ;  military  establishment,  $758,000  ;  making  a 
total  of  $50,005,900.  The  balance  of  the  increase  is  dae  to  the 
estimated  expenditure  for  redemption  of  national  bank  note*. 
and  for  bounty  on  the  production  of  sugar,  less  a  decrease  of 
$4,500,000  in  the  estimate  for  Interest  on  the  public  debt,  and  a 
further  decrease  of  about  $3,000,000  under  the  respective 
heads  of  "  permanent  annual  appropriationa  "  and  **  mfcieal 
laneous." 

In  estimating  the  revenue  for  the  next  fiscal  year  the  loea 
from  articles  tran.tferred  to  the  free  list  is  placed  at  fifty  mill- 
ion, but  aa  the  increasing  demands  of  the  people  must  swell 
the  vt'lume  of  imports  in  other  coram' >difies,  and  the  enforce- 
ment of  the  customs  laws  under  the  operations  of  the  adminis- 
trative act  of  Jnne  10,  1890,  by  the  prevention  of  onder-valaa- 
tions  and  the  closer  colleotion'of  dutiee,  will  materially  in- 
crease the  revenne,  it  is  estimated  that  an  additional  ooUee- 
tion  of  not  less  than  eighteen  million  will  b«  obtained  under 
these  eonditions.  Upon  this  basis  the  net  loea  of  revenne  for 
the  year  is  put  down  at  thirty-two  million  dollars. 
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PENSIONS. 

Tie  above  estimate  of  $135,263,085,  made  by  the  Interior 
Department,  for  the  year  1892,  is  based  upon  the  fact  that 
over  250,000  of  the  claimants  for  pensions  under  old  laws  have 
availed  themselves  of  the  right  to  present  their  claims  under 
the  act  of  June  27,  1890.  Claims  presented  under  the  new  law 
will  draw  a  less  monthly  rate  and  carry  arrearages  for  only  a 
short  time,  and  for  small  amounts,  while  under  the  old  laws 
many  of  them  carry  very  large  arrearages,  and  many  of  which 
■will  have  been  paid  during  the  fiscal  year  1891.  The  transfer 
of  claims  from  the  old  to  the  new  law  will  therefore  very 
largely  reduce  the  average  annual  value  of  pensions,  and  a  re- 
duction in  the  amount  of  arrearages  alone  is  estimated  at 
110,000,000  for  the  year  1892.  For  these  reasons  it  is  estimated 
that  the  amount  above  named  for  1892  will  be  sufficient  to 
meet  the  aggregate  requirements  for  that  year. 

It  is  deemed  advisable  and  opportune  at  this  time  to  recom- 
mend a  change  in  the  periods  of  paying  pensions.  At  present 
the  law  requires  that  payments  to  pensioners  shall  be  made 
quarterly  on  the  fourth  day  of  March,  June,  September  and 
December  in  each  year,  which  necessarily  involves  the  accumu- 
lation of  large  sums  in  the  Treasury,  amounting  to  from 
thirty  to  thirty- five  millions  of  dollars  for  each  quarterly  pay- 
ment. This  unnecessary  withholding  of  money  from  circula- 
tion may  be  obviated  by  making  twelve  monthly  payments 
instead  of  four  quarterly  payments,  as  now  required.  Upon 
eonsultation  with  the  Secretary  of  the  Interior  it  is  suggested 
that  the  law  be  changed  so  as  to  divide  the  eighteen  pension 
agencies  into  three  groups,  as  follows  :  The  pension  agencies 
at  Columbus,  Ohio,  Washington,  D.  C,  Boston,  Mass.,  Detroit, 
Mich.,  Augusta,  Me.,  and  San  Francisco,  Cal.,  to  make  their 
payments  quarterly  on  the  fourth  day  of  March,  June,  Sep- 
tember and  December ;  the  pension  agencies  at  Indianapolis, 
Ind.,  Des  Moines,  Iowa,  Buflfalo,  N.  Y.,  Milwaukee,  Wis., 
Louisville,  Ky.,  and  Pittsburg,  Pa.,  to  make  their  payments 
quarterly  upon  the  fourth  day  of  April,  July,  October  and 
January ;  and  the  pension  agencies  at  Topeka,  Kans.,  Chicago, 
LI.,  Philadelphia,  Pa.,  Knoxville,  Tenn.,New  York  City,  N.  Y., 
and  Concord,  N.  H.,  to  make  their  payments  quarterly  on  the 
fourth  day  of  May,  August,  November  and  February  of  each 
year. 

During  the  last  fiscal  year  the  first  group  of  agencies  dis- 
bursed $33,953,822  ;  the  second  group  disbursed  |35,987,186  ; 
and  the  third  group  disbursed  $36,552,882,  and  it  is  probable 
that  this  ratio  will  be  substantially  maintained  in  the  future. 

If  the  change  herein  recommended  should  receive  favorable 
eonsideration,  a  provision  should  be  incorporated,  in  any 
amendment  to  the  present  law  that  may  be  adopted,  providing 
for  preliminary  payments  for  fractional  quarters  rendered 
necessary  by  the  change  at  all  the  agencies,  the  date  of  whose 
regular  payments  is  changed,  and  also  in  all  cases  of  transfer 
of  pensioners  from  one  agency  to  another, 

aiNKIKO  FUND. 

Under  the  requirements  of  the  act  of  February  25,  1862  (Re- 
vised Statutes,  §§  3688,  3689:,  establishing  a  sinking  fund  for 
the  gradual  eximguishment  of  the  public  debt,  there  have 
been  purchased  during  the  months  of  July,  August,  Septem- 
ber and  October  of  the  current  fiscal  year  $27,859,100  of  the 
funded  loan  of  1891  and  $16,134,000  of  the  funded  loan  of 
1907,  at  a  cost  to  the  fund  for  premium  and  anticipated  inter- 
est of  $1,226,329  76  on  the  former  and  $3,844,450  93  on  the 
latter  loan.  There  have  also  been  added  to  the  fund,  by  the 
redemption  of  fractional  currency.  Treasury  notes  and  United 
States  bonds  vrhich  had  ceased  to  bear  interest,  the  sum  of 
$8,764,  making  a  total  of  $49,072,784  97  applied  to  the  fund  as 
against  an  estimated  requirement  for  the  year  of  $49,077,270. 

SURPLUS   REVENUE. 

The  surplus  revenue  was  largely  increased  last  summer  by 
the  pending  changes  in  taritf  legislation.  And  the  available 
balance  in  the  Treasury  was  also  greatly  augmented  by  the 
act  of  July  14, 1890,  which  transferred  over  $54,000,000  from 
the  bank  note  redemption  fund  to  the  available  cash.  This 
sudden  and  abnormal  increase  was  the  cause  of  much  concern 
and  some  embarrassment  to  the  Department. 

To  prevent  an  undue  accumulation  of  money  in  the  Treasury, 
and  consequent  commercial  stringency,  only  two  methods  were 
open  to  the  Secretary,  namely,  to  deposit  the  public  money  in 
national  banks,  or  to  continue  the  purchase  of  United  States 
bonds  on  such  terms  as  they  could  be  obtained.  For  reasons 
heretofore  stated,  the  former  method  was  deemed  unwise  and 
inexpedient,  and  the  policy  of  bond  purchases  was  continued. 
On  account  of  the  rapidly  diminishing  supply  of  United  States 
bonds  on  the  market,  and  of  the  fact  that  the  sudden  and  great 
increase  in  the  surplus  compelled  the  immediate  purchase  of 
large  quantities,  it  became  very  difficult  to  obtain  them  in  suf- 
ficient amounts  and  at  fair  prices.  The  following  is  a  brief 
statement  of  the  successive  steps  taken  to  dispose  of  the  con- 
stantly accumulating  surplus  : 

There  were  outstanding  on  June  30,  1889,  United  States  in- 
terest-bearing bonds,  issued  under  the  refunding  act,  in  the 
amount  of  $815,734,350,  of  which  $676,095,350  were  four  per 
cents  and  $139,639,000  four  and  one-half  per  cents.  During 
the  fifcal  year  1890  there  were  purchased  of  these  bonds  $73,- 
923,500  fours  and  $30,623,250  four  and  one-half  per  cents,  and 
there  remained  outstanding  •  June  30,  1890,  $602,193,500  fours, 
including  $21,650  issued  for  refunding  certificates  and  $109,- 
015,750  four  and  one-half  per  cents.  Of  the  bonds  so  pur- 
chased there  were  applied  to  the  sinking  fund  for  the  fiscal 
year  1890  $27,695,600  fours  and  $12,136,750  four  and  one-half 
per  cents,  the  residue  beirg  ordinary  redemptions  of  the  debt. 


During  this  period  the  Secretary  was  able  to  purchase  United 
States  bonds  at  constantly  decreasing  prices,  so  that  at  the  end 
of  the  fiscal  year  1890  the  Government  was  paying  for  four  per 
cent  bonds  seven  per  cent  less  than  at  the  beginning  of  that 
period,  and  for  four  and  one-half  per  cent  bonds  four  and  one- 
half  per  cent  lees;  but  the  diminished  supply  of  bonds  held 
for  sale,  together  with  the  lower  prices  which  were  being  paid 
had  been  gradually  curtailing  the  Government  purchases,  and 
soon  after  the  beginning  of  the  present  fiscal  year  the  growing 
surplus  and  the  prospective  needs  of  the  country  made  it  ad- 
visable that  steps  be  taken  to  obtain  more  free  oflferings  of 
bonds  to  the  Government. 

Accordingly,  on  July  19,  1890,  a  circular  was  published 
rescinding  that  under  which  purchases  had  been  made  since 
April  17,  1888,  and  inviting  new  proposals,  to  be  considered 
July  24,  for  the  sale  of  the  two  classes  of  bonds  before  men- 
tioned.  Under  this  circular  there  were  offered  on  the  day  pre- 
scribed $6,408,350  four  per  cents  and  $594,550  four  and  one- 
half  per  cents,  at  prices  varying  from  121-763  to  128  263  for 
fours  and  from  103V/  to  104  40  for  four  and  oae-halfs,  of 
which  there  were  purchased  all  the  four  per  cents  offered  at 
124,  or  less,  amounting  to  $6,381,350,  and  all  the  four  and  one- 
halfs  offered  at  103M.  or  less,  amounting  to  $584,550.  As  the 
amount  obtained  on  this  day  was  less  than  the  Government 
desired  to  purchase,  the  provisions  of  the  circular  were 
extended,  with  the  result  that  further  purchases  were  made 
amounting  in  the  aggregate  to  $9,652,500  fours  and  $706,450 
four  and  one-half  per  cents. 

It  was  soon  apparent  that  these  purchases  were  inadequate 
to  meet  existing  conditions  ;  therefore,  on  August  19,  the 
Department  gave  notice  that  four  and  one-half  per  cent  bonds 
would  be  redeemed  with  interest  to  and  including  May  31, 
1891 ;  and  two  days  later  the  circular  of  August  21  was  pub- 
lished, inviting  the  surrender  for  redemption  of  twenty 
millions  of  these  bonds,  upon  condition  of  the  prepayment 
after  September  1,  1890,  of  all  the  mterest  to  and  including 
Aug.  31,  1891,  on  the  bonds  so  surrendered.  Under  this  circu- 
lar there  were  redeemed  $20,060, 700  four  and  one-half  per  cents. 
Notwithstanding  the  disbursements  resulting  from  pur- 
chases and  redemptions  of  bonds  under  the  circulars  of  July  19 
and  August  21,  the  industrial  and  commercial  interests  of  the 
country  required  that  large  additional  amounts  should  be  at 
once  returned  to  the  channels  of  trade.  Accordingly,  a  circu- 
lar was  published  August  30, 1890,  inviting  the  surrender  of  an 
additional  twenty  millions  of  four  and  one-half  per  cents  upon 
the  same  terms  as  before.  This  was  followed  by  another, 
dated  September  6,  inviting  holders  of  the  four  per  cent  bonds 
to  accept  prepayment  of  interest  on  those  bonds  to  July  1, 
1891,  a  privilege  which  was  subsequently  extended  to  the 
holders  of  currency  sixes.  Dnder  this  circular  of  August  30, 
there  were  redeemed  $18,678,100  four  and  one-half  per  cent 
bonds,  and  under  that  of  September  6  there  was  prepaid  on  the 
four  per  cent  bonds  and  currency  sixes  interest  amountincr  to 
$12,009,951  50. 

These  prepayments  of  interest  are  expressly  authorized  by 
section  3699  of  the  Revised  Statutes.  They  were  deemed  ex- 
pedient because  of  the  disposition  of  the  holders  of  bonds  to 
demand  exorbitant  prices  for  them. 

The  amount  of  public  money  set  free  within  seventy-five 
days  by  these  several  disbursements  was  nearly  $76,660,000, 
and  the  net  gain  to  circulation  was  not  less  than  forty-five 
millions  of  dollars,  yet  the  financial  conditions  made  farther 
prompt  disbursements  imperatively  necessary.  A  circular  was 
therefore  published  September  13,  1890,  inviting  proposals,  to 
be  considered  on  the  17th,  for  the  sale  to  the  Government  of 
sixteen  millions  of  four  per  cent  bonds.  The  offerings  under 
this  circular  amounted  to  $.S5,514,900,  of  which  $17,071,150 
were  offered  at  126M  or  less,  and  were  accepted.  The  total 
disbursements  since  June  30,  1890,  by  the  means  above  set 
forth  are  recapitulated  as  follows : 

Bonds  Redeemed.     Ditbumemenl. 

Under  circular  of  April  17, 1888 $2,133, 3.")0         »2,358,884  00 

Under  circular  of  July  19,  1890 17,324,850  21,225,989  46 

Under  circular  of  August  19,  1890 560,050  581,138  12 

Under  circular  of  August  il,  1890 20,060,700  20,964,868  42 

Underoiroularof  AUKUSt  30,  1890 18,B78,100  19,518.17683 

Under  circular  of  September  6,  1890 *  12.009,95150 

Undercircularof  September  13,  1890...   17,071,150         21,617,673  77 

Total $75,828,200       $98,276,682  10 


*  Prepayment  of  interest. 

And  the  annual  reduction  of  the  interest  charge,  with  total 
saving  of  interest,  is  shown  in  the  following  statement,  viz. : 

Jteduction  o/iiv- 
terest  Charge. 

Under  circular  of  April  17, 1888 $9 1,548  75 

Under  circular  of  July  19,  1890 699,449  00 

Under  circular  of  Augtist  19, 1890 25,202  25 

Under  circular  of  Auirust  21,  1890 902,731  50 

Under  circular  of  August  30,  1890 840,514  50 

Under  circular  of  September  13, 1890.      682,846  00 


Total  Saving. 

$449,853  94 

7,074,411  29 

6,300  5G 


7,061,889  73 


Total  since  Jime  30, 1890 $3,242,292  00 

Add  fiscal  year  1890 4,a34,9H6  25 


$14,592,455  52 
34,046,079  20 


Totals  since  June  30, 1889 $7,577,278  25       $48,638,534  72 

It  should  be  stated  that  there  is  no  saving  of  interest  on  the 
43>i  per  cent  bonds  redeemed  under  the  circulars  of  August  21 
and  30,  since  all  the  interest  on  those  bonds  to  September  1, 
1891,  the  date  on  which  they  become  redeemable,  has  been  pre- 
paid, and  that  the  reduction  in  the  annual  interest  charge  on 
the  same  bonds  takes  effect  only  from  that  date. 

Another  circular  inviting  the  surrender  of  4^  per  cent  bonds 
for  redemption,  with  interest  to  and  including  August  31,  1891, 
was  published  October  9,  1890.  The  amount  surrendered 
under  that  circular  during  the  month  of  Oct.  was  $3,203,100. 


I . 
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Tli«  total  amnant  of  4  and  4}^  pxr  cent  bondu  pnrohand  and 
redeemed  since  March  4,  1889,  ix  :y31I,833,4.'>0,  and  the  amoant 
expended  therefor  iti  9i2-lti,i'>JO,7<il  72.  The  redaution  io  the 
annaal  ioterest  obargu  by  reaituD  <>f  these  traneaoUuD*  U  ^,. 
967,609  7R.  and  the  total  savioK  of  iatereat  ia  901,674,706  01. 

It  will  be  Been  from  the  above  itatement  that  dnrioff  the 
three  and  one-third  monthH  from  July  19  to  November  1,  1890, 
over  ^99,000,000  were  diebartiud  ia  payment  for  bondii  and 
interest. 

There  are  many  grave  objeotions  to  the  aocnmalation  of  a 
large  nurpluB  in  the  Treasury,  and  especiallv  to  tiie  power 
which  the  control  of  suob  Harpliis  gives  to  the  Secretary.  I 
am  sure  those  objections  appeal  to  no  one  with  so  much  force 
as  to  the  head  of  the  Department,  apon  wliom  rests  the  diiS- 
cult  and  delicate  responsibility  of  its  administration. 

In  my  judgment,  the  gravest  defect  in  our  present  flnancial 
system  is  its  lack  of  elasticity.  The  national  banking  tystem 
supplied  this  defect  to  some  extent  by  the  authority  which  the 
banks  have  to  increase  their  circulation  in  times  of  stringency 
and  to  reduce  when  money  becomes  redundant,  but  by  reason 
of  the  high  price  of  bonds  this  authority  has  ceased  to  be  of 
much  practical  value. 

The  dtmand  for  money  in  this  country  is  so  irregular  that 
an  amount  of  circulation  which  will  be  ample  during  ten 
months  of  the  year  will  frequently  prove  so  deficient  during 
the  other  two  months  as  to  cause  ttiiogency  and  commercial 
disaster.  Such  stringency  may  occur  without  any  speculative 
manipnlatiocB  of  monej^,  thongh  unfortunately  it  is  often  in- 
tensined  by  such  manipulations.  The  crops  of  the  country 
have  reached  proportions  so  immense  that  their  movement  to 
market  in  August  and  September  annuallv  causes  a  dauRerous 
absorption  of  money.  The  lack  of  a  sumcient  eupply  to  meet 
the  increased  demand  during  those  months  may  entail  heavy 
losses  upon  the  agricultural  as  well  as  upon  other  business  in- 
terests. Thongh  flnancial  stringency  may  occur  at  any  time 
and  from  many  causes,  yet  nearly  all  of  the  great  commerc  al 
crises  in  our  history  have  occurred  during  the  months  named, 
and  unless  some  provision  be  made  to  meet  such  contingencies 
in  the  future,  like  disasters  may  be  confidently  expected. 

I  am  aware  that  the  theory  obtains  in  the  minds  of  many 
people  that  if  there  were  no  surplus  in  the  Treasury  a  suffi- 
cient amount  of  money  would  be  in  circulation,  and  hence  no 
stringency  would  occur.  The  fact  is,  however,  that  such  strin- 
gency has  seldom  been  produced  by  Treasury  absorption,  but 
generally  by  some  sudden  or  unusual  demand  for  money  en- 
tirely independent  of  Treasury  conditions  and  operations.  The 
financial  pressure  in  September  Itjit,  which  at  one  time  assumed 
a  threatening  character,  illustrates  the  tru*h  of  this  statement. 
There  was  at  that  time  no  accumulation  of  money  in  the 
Treasury  from  customs  or  internal  revenue  taxes,  nor  from  any 
other  source  that  could  have  affected  the  money  market.  On 
the  contrary,  the  total  disbursements  for  all  purposes,  includ- 
ing bond  purchases  and  interest  prepayments,  during  the  la.st 
preceding  fifty-three  days  had  been  about  $29,000,000  in  excess 
of  the  receipts  from  all  sources. 

The  total  apparent  surplus  on  September  10,  when  the 
money  stringency  culminated,  was  $99,509,220  53.  Of  this 
amount  124,216,804  96  was  on  deposit  in  the  banks,  and  pre- 
sumably in  circulation  nmong  the  people,  and  $21,709,ci79  77 
was  fractional  silver,  which  had  been  in  the  Treasury  vaults 
for  teveral  years,  and  was  not  available  for  any  considerable 
disDursements.  Deducting  the  sum  of  these  two  items,  viz, 
$45,926,184  73,  left  an  actual  available  surplus  of  only  $56,317,- 
321  25.  The  amount  of  the  bank-note  redemption  fund  then  in 
the  Treasury,  which  had  been  transferred  to  the  available 
funds  by  the  act  of  July  14,  1890,  was  $54,000,000,  being  sub- 
stantially the  amount  of  the  available  surplus  on  September 
10,  1890.  This  bank-note  fund  had  been  in  the  Treasury  in 
varying  amounts  for  many  years.  In  August,  1887,  it  was 
$105,873,095  60,  which  had  been  gradually  reduced  by  disburse- 
ments to  the  amount  above  named.  It  is  apparent,  therefore, 
that  the  financial  stringency,  under  discussion,  was  not  pro- 
duced by  the  absorption  of  money  by  the  Treasury,  but  by 
causes  wholly  outside  of  Treasury  operations.  At  the  time 
when  the  financial  pressure  in  September  reached  its  climax, 
the  extraordinary  disbursements  for  bond  purchases  had  sub- 
stantially exhausted  the  entire  ordinary  Treasury  accumulations, 
and  but  for  the  fact  that  Congress  had  wisely  transferred  the 
bank-note  redemption  fund  to  the  available  cash,  there  would 
have  been  no  money  at  command,  in  the  Treasury,  by  which 
the  strained  financial  conditions  could  have  been  relieved,  and 
threatened  panic  and  disaster  averted.  Had  this  fund  been  in 
the  banks  instead  of  the  Treasury  the  business  of  the  country 
would  have  been  adjusted  to  the  increased  supply,  and  when 
the  strain  came  it  would  have  been  impossible  for  the  banks  to 
meet  it.  The  Government  could  not  have  withdrawn  it  from 
the  banks  without  compelling  a  contraction  of  their  loans,  and 
thus  diminishing  their  ability  to  give  relief  to  their  customers. 

The  more  recent  financial  stringency  in  November,  immedi- 
ately after  the  disbursement  of  over  $100,000,000  for  the  pur- 
chase and  redemption  of  bonds  within  the  preceding  four 
months,  furnishes  another  forcible  illustration  that  such  strin- 
gencies are  due  to  other  causes  than  Treasury  operations. 
»»»♦«»•• 

nrrsBHAL  rbvebue. 
The  report  of  the  Commissioner  of  Internal  Revenue,  show- 
ing in  detail  the  operations  of  this  Bureau,  is  transmitted  here- 
with. The  following  summary  will  disclose  at  a  glance  the 
satisfactory  condition  of  that  branch  of  the  public  service,  and 
the  very  efficient  and  economical  manner  in  which  it  has  been 
conducted : 


Tbe  ri  crtptii  fnim  all  Miiirix-n  nt  iiiiiirnul   reranur  for 
the  l1*o*l  jrvarauilfd  JuDcSO,  IHUO,  wkf* aitZOM  BMST 

The  rrcalpta  from  tke  lame  uaiera  forlfe«tUcalr(ar  ••'«<'< 

•odM  Jon*  M,  1880,  were .„.,    130,894,434  M 

MakloK  ao  Inrnaae  In  the  reealpts  for  iba  flaeal       ^— — — 
jearjoat  ended  of •11.7M,*Ma7 

The  total  co»t  of  ooUactlon  for  the  flical  r«ar  ndcd  "—"' 

June  30.  IROO,  wa* t4  MS  lt*i« 

The  touiecmtof  oolleoUon  for  the  flaeal  rear'aidtid  "•""""*■* 

June  80, 1880,  waa 4,t«»,7M«t 

Maklnv  n  rcHluntlon  In  the  ooat  of  eolleottoa  for  ~~~~ 

the  llnciil  joar.liint riiili'il  of 900,617  88 

The  fstimated  receipts  from  all  aoarces  of  Internal  revena* 
for  the  current  flsoal  year  will  aggregate  |U6.000,000. 

This  estimate  has  carefully  kept  in  view  the  reduction  mada 
in  the  tax  on  tobacco  and  snuff,  and  the  repeal  of  the  taw  Im- 
posing special  faxes  on  dealers  in  tobacco,  manufactaren  ot 
tobacco  and  cigars,  and  peddlers  of  tobaooo.  Upon  the  baaia 
of  the  receipts  for  the  fiscal  year  endnd  June 80,  1890,  from  tb« 
various  sources  of  internal  revenue  affected  by  tbe  act  of  Oet- 
ober  1,  1890,  the  followmg  table  ha«  been  prepared,  whieh 
presents  in  detail  the  estimated  deoreaw  to  be  exp«ct«d  la  r*- 
celpts  : 

■niMATBD  REDUCnOa  IX  ■(CKim. 

Tobacco,  ehewlDK  n»d  iinioklnff : 
tvtiinated  receipt*  for  •  x  roontba  ending  Oecemlier  31, 

18U0,  tax  3  oeota  tier  pound 89,t62,740it 

EBtlmat(^d  receipts  for  mx  months  ending  June  30, 1801, 

tux  0  peut8  per  pound 6,872,065  61 

Total  cKtlmated  receipt*  from  tobacco  for  fiscal  year 
ending  June  30,   1881 •I6,O3t,70«19 

Estimated  rcdnctlon  In  receipt*'  from  tobaooo  for  flsoal 
year  ending  June  30,  1891...'. 98,890,686 17 

Snaff : 
Estimated  receipts  for  six  months  ending  December  31, 

1890,  tax  8  cent*  oer  pound 830^86569 

Estimated  receipt*  for  aix  month*  ending  June  30, 1891, 

lax  6  cent*  per  pound 276,649  2S 

Total  estimated  receipts  from  snnff  for  flreal  year 
endcdJuneSO,  l891 8C45,5148C 

Estimated  reduction  In  receipt*  fnm  (naff  for  fiscal  yeir 
enolngJuneSO,  1891 $92,216  41 

Special  taxe* : 

Dealer*  in  leaf  tobacco .„...  $14,49240 

Dealers  In  manufactured  tobacco 1,'J31,118  24 

Manufacturers  of  tobacco 5,197  50 

HanufacturerR  of  clKars 122,89049 

Peddlers  of  tobacco 11,77651 

Total  rntlmated  reduction  In  fpedal  taxes  for  fl«cal 
year  ended  Jane  30.1891 $1,515,48114 

RECiPlTCLATIOW. 

E'tlmatfd  reduction  i"  receipts  from  tobacco 92,290,686  17 

Estimauil  reductlou  In  recel|its  Horn  snuS (2,21641 

Esciiiiated  reduction  in  receipts  from  epeclal  taxes 1,515,481 14 

Total  estimated  reduction  In  receipts  from  tobacco, 
etc.for  tlecaljearendlng  Jnneao,  1891 $3.898382  73 

The  further  reduction  of  $450,000  may  be  expected  under 
the  operation  of  those  provisions  of  the  act  of  October  1, 1890, 
which  authorize  the  fortification  of  wines  with  grape  brandf 
free  of  tax. 

It  is  estimated  that  about  two  millioi  five  hundred  thousand 
gallons  of  wine  will  be  fortified,  and  that  about  one-fifth  of 
their  bulk  will  be  required  in  grape  brandy — say  five  hundred 
thousand  gallons  will  be  used  in  the  process,  tax  on  which  ia 
$450,000.  This  would  make  the  total  estimated  reduction  ia 
r-ceipts  for  the  fiscal  year  ending  June  30, 1891,  aggregate  $4r> 
348,382  73. 

IHCREASE  IN  EXPESSES  FOR  HBXT  FISCAL  TEAR. 

In  connection  with  the  estimate  of  expenses  for  the  next  fia- 
cal  year,  attention  is  called  to  the  fact  that  section  231  of  the 
act  of  October  1, 1890,  provides  as  follows  : 

That  on  and  .after  July  1.  I8!)l,  and  until  July  1, 1905.  there  shall  b* 
pHid,  from  any  moneys  In  the  Treanury  not  othirwlie  appropriated, 
under  the  provisions  of  section  3689  of  the  Revised  Statutes,  to  tba 
producer  of  sugar  testing  not  less  than  niuety  deitrces  by  the  polarl- 
soope,  from  beets,  sorghum,  or  suRarcane  grown  within  the  united 
Biates,  or  f r.  m  maple  sap  produced  within  the  I'uited  States,  a  botuit^ 
of  ^  cents  per  pound:  and  upon  such  sutar  testing  leas  thanolnatr 
degrees  by  the  polariscope,  and  not  less  than  I'ljchty  degree*,  a  bouatf 
of  >  %  cents  per  pound,  under  such  rule*  and  regulations  as  the  Ooaa- 
mlssloner.of  Internal  Revenue,  with  the  approval  of  the  Beoietarrot 
the  Treasury,  shall  prescribe. 

It  is  impossible  at  present  to  make  even  an  approiimattt 
estimate  of  the  expenses  necessary  to  carry  into  efTect  this  pro- 
vision of  the  law.  It  is  believed,  however,  that  it  will  reqairv 
a  very  considerable  sum  of  money  to  enable  the  Department 
to  ascertain  upon  what  sugars  this  bounty  shall  be  paid,  and 
the  rate  of  bounty  to  whicn  claimants  for  same  may  be  entitled. 

Congress  also  enacted  a  law  authorizing  the  makers  of  sweat 
wines  to  use  grape  brandy,  free  of  tax,  for  the  fortification  ot 
their  wines,  and  1  have  not  yet  been  able  to  make  an  estimat« 
of  what  additional  sums  will  be  required  to  carry  into  effect 
the  provisions  of  this  law. 

The  ascertaining  of  the  amount  of  bounty  to  be  paid  to  th« 
producers  of  sugar  Is  an  entirely  new  feature  in  the  internal 
revenue  system.  The  Bureau  has  none  of  the  machinery  re- 
quired to  execute  the  law.  It  is  simply  a  collection  office.  It 
will  be  necessary  to  make  a  chemical  analysis  in  aJi  caaea 
where  bounty  is  claimed. 

It  is  not  deemed  practical  to  have  samples  aent  to  tUs 
office  for  analysis,  and  rely  upon  the  teats  made  here  aa  to  tka 
entire  production.    The  law  requires  that  th«  tasta  shall  b* 
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made  by  the  polariscope,  and  this  will  require  the  services  of  a 
large  nuinber  of  chemists  of  coosiderable  experience.  Only  one 
chemist  and  one  microscopist  are  now  employed  in  the  Bureau 
of  Internal  Revenue.  I  am  informed  that  the  Department  of 
Agriculture  now  employs  a  number  of  chemists,  and  gives 
much  attention  to  the  culture  of  sugar-producing  plants  and 
the  methods  of  manufacturing  sugar. 

In  view  of  these  facts,  it  is  respectfully  recommended  that 
the  law  be  so  amended  as  to  require  this  bounty  to  be  ascer- 
tained and  paid  by  the  Department  of  Agriculture. 

If,  however,  it  shall  be  decided  that  this  Department  shall 
remain  charged  with  the  duty  of  ascertaining  and  paying  the 
bounty  upon  sugar,  the  Secretary  is  compelled  to  ask  the  priv- 
flege  of  being  allowed  to  make  a  fupplemental  report  upon 
these  two  subj^'cts,  and  to  ai-k  for  such  additional  appropria- 
tions as  may  be  necessary  to  give  these  laws  full  force  and  ef- 
fect, and  to  fully  protect  the  interests  of  the  Government  in 
their  execution, 

PUBLIC  MONEYS. 

The  monetary  transactions  of  the  Government  have  been 
conducted  through  the  Treasurer  of  the  United  States,  nine 
Sub- Treasury  officers  and  275  national  bank  depositaries.  The 
number  of  such  depositaries  on  November  1,  1890,  was  204. 

The  amount  of  public  moneys  held  by  national  bank  deposi- 
taries, including  those  to  credit  of  the  Treasurer's  general  ac- 
count and  disbursing  officer's  balances,  on  March  1, 1889,  was 
$48,818,991  63,  which  being  largely  in  excess  of  the  needs  of 
the  public  service,  I  have  endeavored,  as  far  as  practicable,  to 
reduce  to  the  amount  necessary  to  be  kept  with  such  deposi- 
taries for  the  business  transactions  of  the  Government. 
To  Eccomplish  this  purpose  without  seriously  dis- 
turbing the  business  of  the  people,  wljo  may  have 
been  borrowers  of  these  depositaries,  by  any  sudden 
withdrawal  of  large  amounts,  each  depositary  holding  any 
public  money  in  excess  of  that  needed  was  notified  on  ^lovem- 
ber  30, 1889,  to  transfer  to  the  Sub-Treasury  on  or  before  Janu- 
ary 15,  1890,  an  amount  equal  to  10  per  cent  of  the  excess,  or, 
if  preferred,  the  whole  amount  could  be  transferred  at  once. 
This  gave  ample  time  for  the  adjustment  of  acy  business 
changes  made  necessary  by  the  withdrawal  of  funds,  and 
resulted  in  a  reduction  of  about  $9,000,000.  A  similar  notifica- 
tion was  given  January  28,  1890,  allowing  until  March  1, 
1890,  to  make 'the  transfer,  which  resulted  in  a  reduction  of 
about  16,000,000.  No  further  notifications  for  withdrawals 
have  yet  been  made,  but  the  holdings  of  the  depositaries  have 
been  further  reduced  by  the  purchase  and  redemption  of 
United  States  bonds  held  in  trust  as  security  for  deposits,  and 
the  payment  of  the  deposits,  with  these  depositaries,  from  the 
proceeds  of  the  purchases  or  redemptions,  so  that  on  Novem- 
ber 1, 1890,  the  amount  held  by  banks  was  $29,937,687  68.  a  re- 
duction since  March  1,  1889,  of  $18,881,303  95. 

The  entire  amount  thus  withdrawn  from  the  banks  was  in 
excess  of  the  needs  of  the  public  service  with  those  deposi- 
taries and  was  used  in  payment  of  United  States  interest- 
bearing  bonds  purchased  either  from  the  banks  relinquishing 
the  deposits  or  from  others,  and  resulted  in  a  saving  to  the 
Government,  by  reason  of  the  purchase  of  these  bonds  and 
the  consequent  stoppage  of  interest,  of  about  $400,000  per  an- 
tum.  Such  w  ithdrawal  also  increased  the  circulation,  for  in 
no  case  was  a  bank  allowed  to  hold  public  funds  to  the  amount 
of  the  market  value  of  the  United  States  bonds  furnished  as 
security  therefor.  On  four  and  a-half  per  cent  bonds  a  balance 
equal  to  par  was  allowed,  and  on  four  per  cent  bonds  a  balance 
equal  to  110  per  cent  of  face  value,  so  that  for  each  $100,000 
withdrawn  from  the  banks,  payment  from  the  Treasury  was 
made  for  like  amount  of  bonds,  with  premium  at  an  average 
rate  of  105}^  for  four  and  a-halt  per  cent  and  127  for  four  per 
cent  bonds,  thus  returning  to  the  channels  of  trade  the  amount 
of  the  deposit,  and  from  $5,000  to  $17,000  additional  on  each 
$100,000.  The  increase  of  circulation  by  these  operations  was 
about  $2,000,000. 

The  amount  now  held  by  the  national-bank  depositaries  is 
still  in  excess  of  the  requirements  of  the  public  service,  and 
further  withdrawals  will  be  made  whenever  it  can  be  done 
without  detriment  to  business  interests. 

If  Some  of  the  objections,  believed  to  be  conclusive,  against 
this  method  of  restoring  the  surplus  to  circulation,  were  stated 
specifically  in  the  Secretary's  last  annual  report.  Subsequent 
experience  has  confirmed  the  convictions  then  expressed,  that 
this  policy  is  unwise  and  inexpedient,  and  should  never  be  em- 
ployed except  as  a  last  resort. 

I^During  the  recent  financial  stringency  the  Secretary  was 
frequently  urged  to  adopt  this  method  of  reducing  the  surplus, 
but  he  declined  to  do  so  for  the  reasons  stated  in  said  report, 
and  also  for  the  further  reason  that  such  relief  was  wholly  im- 
practicable to  meet  a  sudden  emergency.  The  law  does  not 
permit  the  transfer  of  money,  once  covered  into  the  Treasury, 
to  banks  fpr  commercial  purposes,  and  it  specifically^  forbids 
Bnch  transfer  of  money  received  from  customs  duties.  The 
only  authorized  method  cf  making  such  deposits  is  to  designate 
certain  banks  as  depositaries  of  public  moneys,  after  which 
they  may  deposit  United  States  bonds  to  the  amount  desig- 
nated, and  then  be  authorized  to  receive  such  funds  as 
may  be  thereafter  collected  under  the  internal-revenue  laws. 
This  is  necessarily  a  very  slow  process,  which  would  require 
several  weeks,  if  not  months,  to  produce  any  substantial  effect 
upon  the  circulation.  Such  a  policy  would  certainly  prove  a 
most  unsatisfactory  way  of  affording  relief  to  the  business  in- 
terests of  the  country  in  an  impending  commercial  crisis. 

There  are  doubtless  some  dsfecta  in  the  independent  Treas- 
ury system,  but  an  experience  of  forty-four  yeara  has,  in  my 


judgment,  fully  demonstrated  its  superiority  to  the  bank  de- 
posit  poller,  which  it  superseded.  In  the  annual  report  of  the 
Secretary  of  the  Treasury,  for  the  year  1857,  will  be  found  a 
very  forcible  statement  of  the  relative  advantages  of  the  two 
systems  in  their  ability  to  meet  commercial  crises,  as  illustrated 
in  1837  under  the  bank  deposit  policy,  and  in  1857,  when  the 
independent  treasury  system  was  in  full  operation  : 

'  The  operations  of  their  dependent  treasury  system,  in  ordinary  times, 
had  been  found  by  experience  eminently  enccessf  lU.  The  danirer  of 
loss  from  vnfalthful  and  InefflcieLt  officers,  the  expense  of  conduotlng 
its  operations  without  the  Intervention  ot  bank  aKenoies,  its  deleteri- 
oue  effects  upon  ccmmercial  progress  and  the  general  business  of  the 
country— all  of  which  wore  apprehended  by  the  opponents  of  the  meas- 
ure at  the  time  of  its  adcption-have  been  demonstrated  to  be  un- 
founded. It  only  remained  to  encounter  a  commercial  crisis  like  the 
present  to  vindicate  the  justiue  and  wisdom  of  the  policy  against  aU 
cause  of  complaint  or  apprehension.  A  brief  comparison  of  the  opera- 
tions of  the  Treasury  Department  dm-lng  the  suspension  of  1837  and 
the  present  time  wiU  place  the  sulyect  before  the  pablio  mind  in  the 
most  satisfactory  manner. 

On  the  30th  of  June,  1837,  Immediately  after  the  general  suspension, 
the  deposit  banks  leld  to  the  credit  of  the  Treasurer  of  the  United 
States,  and  subject  to  his  draft,  the  sum  of  $24,934  158  37— a  larger 
amount,  in  proportion  to  the  n  ceipis  and  expenditures  of  the  Govern- 
ment, than  there  was  In  the  Treasury  at  the  time  of  the  suspension  by 
the  banks  the  present  year.  Thefuidscf  the  Government  being  then 
under  the  control  of  the  banks,  and  they  either  unwilling  or  unable  to 
pay,  the  Govtrnment  was  placed  in  the  anomalous  condition  of  having 
anoverflowingTrensury,  which  it  was  seeking  to  deplete  by  distribti- 
tlon  or  deposits  with  the  States,  and  yet  unable  to  meet  Its  most  ordin- 
ary obligations.         •■»•*« 

"  The  effort  of  the  Government  to  vnthdraw  Its  deposits  and  get  con- 
trol of  its  funds  was  felt  as  an  additional  blow  aimed  at  the  banks. 
Every  dollar  which  could  thus  be  drawn  from  the  vavdts  of  the  banks 
diminished  to  that  extent  their  ability  to  afford  relief  to  their  custom- 
er*. Thfcir  loans  had  to  be  contracted,  and  the  demand  made  by  them 
upon  their  debtors  for  settlement  Increased  the  pressure  already  felt  in 
the  a  oney  market,  and  thereby  added  to  the  general  panic  and  want 
of  oonfldence,  which  are  the  usual  attendants  of  a  monetary  crisis. 
The  Government  was  not  only  embarrassed  for  want  of  its  money,  but 
in  the  (ffort  to  obtain  it  bf  came  obnoxious  to  the  charge  of  adding  to 
the  general  distress,  which  many  persons  thought  It  was  its 
duty  to  relieve.  To  avoid  a  recurrence  of  these  difHonlties,  the 
plan  of  separating  the  Government  from  all  connection  with 
the  banks  was  suggested,  and  in  1846  was  permanently  adopted. 
The  result  is  before  tne'country  In  the  ocBurrenccs  of  the  last  few  weeks. 
The  banks,  as  in  1 837,  have  suspended  specie  payments,  but  the  anal- 
ogy ceases  t  here,  so  far  as  the  operations  of  the  Treasury  Department 
in  its  dlsbursemeits  are  concerned.  The  Government  has  its  money  In 
the  hands  of  its  own  officers,  and  in  the  only  currency  known  to  the 
Constitution.  It  has  met  evtry  liability  without  embarrassment.  It 
has  resorted  to  no  expedient  to  meet  the  claims  of  Its  creditors,  but 
with  promptness  pays  each  one  upon  presentation.  If  the  contrast 
between  the  operations  of  1837  and  the  present  time  stopped  here  it 
would  be  enough  to  vindicate  the  poiley  of  the  independent  treasury 
system;  but  it  does  not.  The  most  remarkable  feature  distinguishlDg 
the  two  periods  has  reference  to  the  effect  upon  the  commercial  and 
general  business  interest  of  the  country  produced  by  the  present  opera- 
tions of  the  Indepondeut  treasury.  It  is  the  relief  which  has  been  af- 
forded to  the  money  market  by  the  disbursements  in  specie  of  the 
general  Government.  In  1837  the  demand  of  the  Government  for  ita 
lunds  w.th  which  to  meet  its  obligations  weakened  the  banks,  crippled 
their  resources  and  added  to  the  general  panic  and  pressure.  In  1857 
the  disbursements  by  th6  Government  of  its  funds,  which  it  kept  In  its 
own  vaults,  supplied  the  banks  with  specie,  strengtnened  their  hi  nds, 
and  would  thus  have  enabled  them  to  att'ord  relief  when  it  was  so  much 
needed,  if  they  had  been  in  a  condition  to  do  it. 

This  item  of  history,  and  the  many  subsequent  operations  of 
the  independent  treasury  system  under  like  circumstances  are 
commended  to  the  careful  consideration  of  those  persons  who 
now  insist  upon  its  repeal,  and  upon  a  return  to  the  old  bank 
deposit  policy.  It  is  worthy  of  observation,  also,  that  the 
policy  of  affording  "  relief  to  the  money  market,"  now  so  much 
criticized  in  certain  quarters,  is  by  no  means  a  new  thing.  It 
has  been  the  uniform  policy  of  the  Government,  when  possi- 
ble, in  all  commercial  crises  from  1846  to  the  present  time.  The 
difficulty  which  the  Department  has  encountered  during  the 
last  year  in  withdrawing  a  part  of  our  present  bank  deposits, 
even  by  the  careful  and  conservative  methods  adopted,  and  at 
times  when  there  was  no  financial  pressure,  gives  some  concep- 
tion of  what  those  difficulties  -would  be  in  making  such  with- 
drawals in  times  of  stringency  and  commercial  distress.  The 
experiences  of  1837,  related  in  the  above  quotations,  would  be 
repeated  more  or  less  in  every  commercial  crisis. 

CIRCULATION. 

The  following  tables  exhibit  the  comparative  amounts  of  the 
various  kinds  of  money  in  actual  circulation  at  several  dif- 
ferent periods.  I  have  chosen  the  Census  years  1870,  18S0  and 
1890  because  of  the  convenience  afforded  for  comparing  the 
amount  of  circulation  with  population.  The  various  sums 
stated  in  the  tables  are  all  exclusive  of  money  in  the  Treasury. 
They  represent,  as  nearly  as  is  possible,  the  exact  amounts  of 
the  several  kinds  of  money  in  actual  circulation  among  the 
people  at  the  periods  named. 

TABLE  NO.  1. 
COMPAEATIVB    STATEMENT,    SHOWING     THE     CHANGES    IN  CIRCULATrOK 
DUEINO    TWKNTT    TBARS    FEOM    OCTOBER  1,  1870,  TO  OCTOBER  1, 
1890. 


Gold  coin 

Stand'd  silver  dollars 

Subsr'.y  silver  and  frac.cur. 

Gold  certificate? 

Silver  certificates 

Treas.notes.Act  Julyl4,'90 

United  States  notes 

National  bank  notes 


In  circulation 
Oct.  1, 1870. 


78,985,305 


38,988,995 
28,511,000 


329,489,221 
294,337,479 


Totals 770,312,000  1,498,072.709^-1-727,760,709 


In  circulation 
Oct.  1,  1890. 


386,939,723 

62,132,454 

56,311,846 

158,104,739 

309,321,207 

7,106,500 

340,905,726 

177,250,514 


Decrease    or 
Increase. 


+307,954,418 
+  62,132,454 
-I  17,322.851 

+  129,593,739 

+309,321,207 

+  7,106,500 

+  11,416,505 

—117,086,965 


Average  net  increase  per  month $3,032,336 

Oroulation  per  capita  in  1870 ii'SlS 

Circulation  per  capita  in  1890 23,969 
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TAOLK  HO.  2, 
OOUrXRATIVB    gTATKMUrr    HIIOWrN'I    Till     CIIANOU    Dt    (itmOUI.JkTIOX 
IIUKINO  TEN  TBAR8  rROM  OCTOIIEII  1,   1880,  TO   OOTOIIKB  1,    1800. 


Qolll  ooln 

BtMidard    (liver  doUan 

8ub«ldt»ry  silver 

Qold  oerllttoates 

surer  certlflcalea 

TroAa.  notcw  act  Jly.  14,'70 

DuUvd  Slufg  note« , 

NMioiial  bank  uotes 


TotaU.. 


In  olrciilatlon  In  olrriilatlon 
Oct.  1,  1880.    Oot.  1,  18»0. 


261,320,930 

32,9U.07S 

48.368.548 

7,480.100 

12,303,191 


329,417.403 
340,329,453 


1.033.033.685 


886,039.723 

62,183,434 

56.311,846 

158,104,739 

309,331,307 

7,106.500 

340,905,736 

177,250,514 


1,498.073,709 


DorrAaae  or 
InoreaM. 


tl3»,61S,808 

•  89,318.879 

(7,943,803 

t  150,624.639 

t397,ll8,Q16 

t7,100j00 

l-ll,48<)ii98 

— 16S,078,M9 


h  470,039,034 


Average  not  Inoronso  per  month t3,!>06,002 

CIrciilittlon  ptr  capita  In  1S30 20,377 

Ciri'iUaUoD  per  capita  In  1!J90 23,909 

[Table*  Ko9.  3  and  4  are  omitted— Eo.] 

TABLE  NO.  5. 
COMPA«JlTIVB    STATEMENT    SBOWINO    TUB    C.nAKOBS    IK     OIBCVLATIO)! 
DUBINO  PEHIOD  FBOM  JCLT  1  TO  OCTOBBB  17,  1890. 


Odd  coin 

Standard  silver  dollars 

Subsidiary  silver 

Cioldccrtilloates 

.Sl'.vcr  cert  ticates.. 

Treas.  notes.  Act  Jly  14,'0O 

I'nltert  StiiU'8  notes 

National  bank  notes 


In  circulation  In  olronlatlon 
July  1, 1890.    Oot.  1. 1890. 


371,390,381 

5  <,16e,35e 

64,069,743 

131,380,010 

297,210,043 


334,876,826 
181,619,008 


TotaU 1,429.718.376  1,498,072,709!    +68,354,333 


386,939,723 

62,132,454 

56,311,846 

168,104.739 

309.321,207 

7,106, .50v1 

340.90.5,726 

177,250,514 


Net  increase. $72,732,827 

Average  net  Increase  per  month 22,7b4,778 

Table  No.  1  shows  that  daring  the  last  twenty  years  the  net 
aggregate  increase  of  money  in  actual  circulation  among  the 
people  was  $727,760,709.  Average  monthly  increase  daring 
that  period,  $3,032,336.    Per  capita  increase,  $4,991. 

Table  No.  2  shows  that  for  the  last  ten  years  the  aggregate 
increase  has  been  $476,039,024.  Average  monthly  increase  for 
same  period,  $3,966,992,     Per  capita  increase,  $3,593.     •    *    * 

Table  No.  5  shows  that  for  the  period  of  three  months  from 

Jaly  1  to  October  1,  1890,  the  aggregate  increase  of  circulation 

in  actual  use  among  the  people   was  $68,354,339.    Average 

monthly  increase  for  same  period  of  three  months  $22,734,778. 

♦  »  »  »  »  »  »  « 

SILVER. 

In  my  last  annual  report  I  presented  for  the  consideration  of 
Congress  a  plan  for  the  atilization  of  the  silver  product  of  the 
United  States. 

The  measure  proposed  was  briefly  this  :  To  purchase,  at  the 
market  price,  the  silver  bullion  product  of  our  mines  and 
smelters,  and  to  issue  in  payment  legal  tender  notes  redeema- 
ble in  a  quantity  of  silver  bullion  equivalent  in  value  at  the 
date  of  presentation  to  the  face  of  the  notes,  or  in  gold,  at  the 
option  of  the  G-overnment,  or  in  silver  dollars,  at  the  option  of 
the  holder. 

This  measure  was  suggested  with  a  view  to  promote  the  joint 
use  of  gold  and  silver  as  money,  to  increase  the  volume  of  pi- 
per currency  by  the  annual  addition  of  an  amount  equal  to 
the  value  of  our  silver  product,  to  provide  a  home  market  for 
the  Ameiican  product  of  silver,  and,  by  so  doing,  enhance  the 
value  of  that  metal  until  a  point  were  reached  where  we  could 
with  safety  open  our  mints  to  the  free  coinage  of  both  metals 
at  a  fixed  ratio. 

A  bill  embodying,  with  some  modifications,  the  measure  sug- 
gested was  favorably  reported  in  the  House  of  Representatives 
of  the  Fifty-first  Congress  from  the  Committee  on  Coinage, 
Weights  and  Measures,  and  was  adopted  by  the  House, 

The  bill  was  amended  in  the  Senate  by  the  substitution  of  a 
free  coinage  measure. 

As  the  result  of  a  conference  between  the  two  bodies,  a  bill 
was  passed  and  approved  by  the  President  July  14, 1890,  the 
essential  provisions  of  which  are  :  The  monthly  purchase  by 
the  Government  of  4,500,000  ounces  of  silver  at  the  market 
price,  to  be  paid  for  in  legal  tender  notes,  redeemable  in  coin, 
and  the  repeal  after  July  1, 1891,  of  the  mandatory  coinage  of 
silver  dollars. 

The  material  points  of  difference  between  the  measure  rec- 
commended  and  the  one  adopted  by  Congress  are  that  the  new 
silver  law  limits  the  purchases  of  silver  to  4,500,000  ounces  per 
month,  without  distinction  as  to  domestic  and  foreign  produc- 
tion, instead  of  taking  the  entire  silver  bullion  prodoct  of  the 
United  States  as  proposed,  and  omits  the  bullion  redemption 
feature. 

Immediately  on  the  passage  of  the  law  new  forms  of  legal 
tender  notes  were  designed,  in  denominations  of  one,  two,  five, 
ten,  twenty,  fifty,  one  nnndred,  and  one  thousand  dollars,  and 
were  engraved  and  printed  at  the  Bureau  of  Engraving  and 
Printing.  Owing  to  the  fact  that  the  purchases  under  the  act 
were  to  commence  thirty  days  after  its  passage,  it  was  neces- 
sary that  the  larger  denominations  of  notes  should  be  en- 
graved first,  but  at  this  time  a  sufficient  supply  of  the  smaller 
denominations  of  notes  are  being  received,  and  it  will  be  the 
policy  of  the  Department  to  pay  out  small  notes  as  far  as 
practicable  in  the  purchase  of  stiver.  .^  ■•tw^Hr^ 


Rrgulattons  wer<>  »Im>  i>r»par«d  Inviting  offrn)  for  the  stla  of 
•liver  for  oonNid)<ratlon  at  th«  Tr«««nry  IVpartroetit  at  1  o'olnek 
P.  M.  on  Mondaya,  Wrdnivdayii  and  Fridaya  of  oMh  wixk.  and 
the  effort  haii  been  to  dlatribtite  the  pawhwel  m  oearlr  aa 
powibU  throaghont  the  month. 

.Under  the  operations  of  thia  law,  the  amoont  of  Nllver  par- 
ohaaed  from  Aagast  18, 1890,  to  Dreember  1,  18*0,  tggngUri 
16,778,185  flne  oaneM,  eoMing  $18,971,078,  u  artrsM  of 
$ril38  per  flne  nance. 

1  he  price  of  silver  advanowl  rtpidir  after  the  p««aKe  «t  the 
new  law  j  Indeed,  the  immediate  effect  of  the  law  had  b*«n 
largelv  anticipated  in  the  advance  in  price  prior  to  Ita  pMMge. 

On  the  Ist  of  July,  1890,  the  prlcf  of  allver  wa«  |1  04  sTTo 
JqIv  14.  the  prioe  had  advanced  to  $1  08  ;  to  Aagtiit  18, 11  13, 
and  to  September  3,  $1  31,  the  highmt  p>int  reached. 

Since  that  date  there  has  bet-n  a  d>-cline,  with  a»me  lliMtaa- 
tionn,  to  the  present  time,  the  price  falling  m  low  u  $0  97. 

NotwithHtanding  the  fact  that  the  advaooe  in  th«  ptiee  of  MU 
ver  following  the  passage  of  the  law  has  not  been  malotalDnd. 
the  Secretary  ventures  to  express  the  belief  that  the  new  silver 
act  is  a  great  improvement  over  the  law  repea'ed,  and  that  ita 
beneficial  resalts  will  eventually  commend  it  to  Keneral  ap- 
proval. As  pret  the  period  of  time  has  been  too  brief  to  reallT 
test  the  meiits  of  the  law,  and  the  permanent  effect  which  it 
will  have  on  the  price  of  silver. 

One  thing  is  certain,  that  it  has  been  the  means  of  providing 
a  healthy  and  much-needed  addition  to  the  circulating  mediam 
of  the  United  States. 

The  amount  of  Treasury  notea  isfraed  on  parchaaea  of  iiilver 
bullion  from  August  13  to  November  33,  1890,  haa  beon 
$18,807,000. 

It  must  be  apparent  to  any  careful  obeecver  of  the  move- 
ment of  silver  that  the  recent  violent  fluctuations  in  price  are 
mainly  due  to  speculative  operations  in  the  large  surploa  of 
from  eight  to  ten  million  ounces,  which  has  not  been  absorbed 
by  Treasury  purchases.  This  d(  wnward  tendency  has  been 
materially  assisted  by  a  severe  and  almost  constant  stringency 
of  the  money  market.  This  surplus  was  accumulated  in  the 
first  instance  by  the  withholding  from  the  market,  by  pro- 
ducers and  speculators,  for  some  months  prior  to  the  paaaMre 
of  the  new  silver  act,  of  the  current  product  of  AmerUMB  ml- 
ver,  in  the  hope  of  securing  a  better  price.  It  has  been  main- 
tained and  augmented  both  by  importations  of  foreign  silver 
and  by  a  falling  oS  in  the  export  of  domestic  silver,  the  latter 
occasioned  douotless  by  the  fact  that  in  the  purchases  of  silver 
under  the  new  silver  law  the  Treat- ury  Department  baa  paid, 
as  a  rule,  a  price  considerably  in  excesa  of  tne  price  of  silver  in 
London.  The  imports  into  the  United  States  of  foreign  silver 
from  May  1  to  November  1  of  the  present  year  have  ex- 
ceeded the  exports  of  domestic  silver  by  some  $7,750,000, 
while  for  the  corresponding  period  of  last  year  the  exporta 
exceeded  the  imports  by  some  $7,860,000,  a  diSerenee  of 
$15,610,000,  an  amount  in  excess  of  the  value  of  the  present 
visible  stock  of  silver  on  the  American  market.  So,  too,  in 
regard  to  the  movement  of  silver  from  San  Francisco  to 
the  Orient  ;  not  one  ounce  of  silver  bullion  has  been  shipped 
since  the  first  of  May,  against  an  average  export  for  prior  years 
of  from  $5,000,000  to  $10,000,000.  So  that  the  present  anrplos 
stock  of  silver  may  at  any  time  be  augmented  by  importa  or 
diminished  by  exports,  and  as  the  current  product  of  silver . 
from  our  mines  does  not  differ  very  widely  from  the  monthly 
purchases  by  the  Government,  it  is  probable  that  the  existing 
surplus  will  remain  for  some  time  an  impediment  to  the  per- 
manent and  steady  advance  of  silver.  Even  if  the  present  sur- 
plus should  be  purchased  by  the  Government,  importations 
from  abroad  might  at  any  time  accumulate  an  additional  stock 
of  silver,  the  manipulations  of  which  by  speculators  would  re- 
sult in  wide  fluctuations  in  price.  Had  the  law  provided  for 
the  purchase  of  only  the  product  of  the  United  States,  thia 
surplus  would  have  been  absorbed  ere  this,  and  as  none  would 
have  been  imported  for  speculative  purposes  no  surplus  wou'd 
have  been  accumulated.  The  withdrawal  of  the  entire  silver 
product  of  our  mines  and  smelters,  which  am3nnUi  to  nearly 
one-half  of  the  world's  annual  output  of  silver,  would  probably 
soon  create  a  shortage  abroad,  and  this  in  turn  would  cause  a 
steady  and  permanent  advance  in  price. 

»»♦•»••• 

CAKADUH  RAILWAT  TRARSPORTATIOS. 

The  Secretary's  attention  has  been  frequently  directed  to 
the  nnsstisfactory  conditions  of  Canadian  railway  trafllo  with 
the  United  States,  and  many  complaints  have  been  made  that 
the  rules  and  regulations  of  this  Department,  touching  the 
bonding  and  sealing  of  cars,  discriminate  against  our  own  peo- 
ple. It  is  manifestly  unjust  to  accord  Canadian  railroads  priv- 
ileges denied  to  our  own.  It  certainly  was  not  the  intent  of 
Congress  to  relieve  those  roads  from  obligations  iinposed  upon 
our  own  transportation  companies.  Yet  the  practical  working 
of  the  law,  under  the  construction  insisted  upon  bv  the  Cana- 
dian companies,  leads  to  that  result.  If  their  construction  be 
accepted,  Canadian  railroads,  not  under  bonds  for  the  porpo**, 
may  transport  dutiable  merchandise  from  seaports  in  Canada 
to  places  within  the  United  States,  with  only  nominal  custom-" 
supervision,  while  our  own  railroads  can  not  carry  like  mer- 
chandise from  Atlantic  and  Pacific  porta,  in  the  United  States, 
to  points  wholly  within  our  own  territory,  except  under  heavy 
bond  and  strict  customs  control. 

It  is  also  urged  with  much  earnestness  and  force  that  the 
combined  effect  of  the  Inter-State  Commerce  act  and  Treaanry 
regulations,  operate  greatly  to  the  dit  advantage  of  c  ar  own 
transportation  interests  in  competition  with  Canadian  lines. 
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Those  who  make  these  complaints  insist  that  the  conduct  of  the 
Dominion  Government  towards  our  transportation  and  other 
interests,  both  on  the  land  and  water,  does  not  suggest  any 
ground  for  the  extension  of  favors  on  our  part,  and  they  pro- 
test against  such  acts  of  international  courtesy  at  the  expense 
of  the  very  interests  which  Canadian  policy  has  persistently 
sought  to  destroy.  Several  hearings  have  been  given  to  per- 
Bons  interested  in  this  subject,  which  will  receive  careful  con- 
sideration with  a  view  to  removing,  as  far  as  proper  and  practi- 
cable, any  just  cause  of  complaint  against  the  action  of  this 
Department. 

The  several  reports  of  the  heads  of  offices  and  bureaus  are 
herewith  transmitted. 

WILLIAM  WINDOM, 

Secretary  of  the  Treasury. 
The  Honorable 

The  Speaker  of  the  House  of  Representatives. 


REPORT  OF  THE   COMPTROLLER    OF  THE 

CURRENCY. 

Department  of  the  Treasury,  ) 

Office  of  Comptroller  of  the  Currenct,       [■ 

Washington,  D.  C,  Dec.  1,  1890.  ) 

Sir  :  In  eompliance  with  the  provisions  of  Section  333  of  the 
Bevised  Statutes  of  the  United  States,  I  have  the  honor  to 
submit  for  the  consideration  of  Cocgress  the  twenty-eighth 
annual  report  of  the  Comptroller  of  the  Currency,  covering 
the  operations  of  this  bureau  for  the  year  ended  Oct.  31 ,  1890. 

During  the  year  1865  nearly  all  the  banks  in  the  United 
States  operating  under  the  laws  of  the  several  Stales  entered 
the  national  system;  hence  the  accessions  for  that  year  were 
abnoimally  large.  The  number  of  associations  added  to  the 
system  during  the  period  covered  by  this  report  is  greater 
than  for  any  other  twelve  months  since  that  date.      «     *     » 

Within  the  year  307  banks  have  been  organized,  having  an 
aggregate  capital  of  $36,2.50,000.  The  number  of  banks  in  ex- 
istence OetoSer  31,  1*890,  was  3,567,  having  in  capital  stock 
$659,782,865;  bonds  deposited  to  secure  circulation,  $140,190,- 
900;  and  bank-notes  outstanding,  $179,755,643,  inclading  $54,- 
796,907  represented  by  lawful  money  deposited  to  redeem  cir- 
culation still  outstanding. 

The  following  table  gives  the  number  of  banks  organized 
during  the  year  ended  October  31,  1890,  in  each  State  and  Ter- 
ritory, with  their  aggregate  capital: 


Statet  and  Territories  ^anuL    Q'Pito'-      Stattt  and  TerrttoHit  ^ankl]    CopltaL 


Texas 

Pennsylvania 

Missouri 

68 

27 

20 

19 

18 

13 

lU 

9 

S 

8 

8 

7 

7 

7 

7 

0 

5 

t, 

S 

5 

6 

4 

Wnshlngton 

Ohio 

Illinois.. 

New  York 

Coloiado 

Wisconsin 

Kentuoiy 

Tennessee 

Montana    

South  Dakota 

Louisiana 

W.950,000 

2,375.000 

4.400,000 

l.SK.OOO 

l,56>.OO0 

I,«20,00n 

725,' 00 

1,750,000 

1,000,00'J 

2,000,000 

525.000 

8»0,000 

I,:«0,<i0o 

700,000 

435,000 

1,050,000 

sno.ooo 

350,000 
1.800.000 
275.f;00 
4»5.00( 
650.000 


Massachusetts. . . . 

Indiana 

District  of  Columbia 

Vermont 

North  Dakota 

Utah 

Oklahoma 

Maine 

Minnesota 

Virginia 

Georgia 

North  Carolina  .. 

Wyoming 

Arizon* 

Indian  Territory.. 

West   Virginia 

Florida 

Arkansas  

New  Mexico 


Totil. 


807    »36,260.0C0 


In  the  Comptroller's  report  for  1889  a  similar  table  was  given 
showing  an  accession  of  211  banks  located  in  38  different  States 
and  Territories.  The  increasing  popularity  of  the  .system  will 
be  apparent  when  it  is  observed  that  during  the  present  report- 
year  307  new  associations  have  joined  the  system,  and  that 
these  are  distributed  among  41  States  and  Territories.  Texas, 
with  63  new  banks,  again  heads  the  list,  followed  in  the  order 
named  by  Pennsylvania,  Missouri,  Nebraska  and  Washington. 
It  is  worthy  of  note  that  these  States  were  the  first  five  on  the 
list  in  the  report  of  last  year,  and  in  the  same  order,  except 
that  Missouri  has  advanced  from  fifth  to  third  place. 

Further  comparisons  with  the  report  of  1889  exhibit  the  fol- 
lowing suggestive  changes  of  position  in  the  list  of  accessions. 
Ohio  has  advanced  from  the  twentieth  place,  with  4  new  banks, 
to  sixth  place,  with  13  organizations,  while  New  York,  wl),if}i 
last  year  occupied  the  twenty-seci  nd  place  jivith  3  accessions, 
now  ranks  ninth,  with  8  new  associations.  This  indicates  that 
the  system  has  maintained,  and  is  increasing,  its  hold  upon  the 
business  communities  of  the  leading  States  east  of  the  Missis- 
sippi Elver,  as  well  as  in  those  located  further  west  and  south. 
In  Kentucky  and  Kansas  smaller  proportionate  increases  are 
noted.  Other  changes  in  position  are  not  especially  noticea- 
ble. 

In  this  connection  it  is  proper  to  call  attention  to  the  im- 
portant acces-Mons  to  the  system  in  St.  Louis  and  other  West- 
ern reserve  cities  by  the  conversion  of  several  conspicuous 
State  banks  and  the  original  organization  of  others  with  ample 
capital.  The  recent  rapid  increase  in  the  number  of  associa- 
tions located  in  the  Southwest  and  Northwest  has  done  much 
to  bring  about  these  changes,  and  no  doubt  similar  influences 
have  caused  Minneapolis  and  St.  Paul  to  take  their  places  upon 
the  list  of  reserve  cities.  The  city  of  Brooklyn  has  also  been 
placed  in  this  category.  *  #  #  ♦  » 


The  following  table  exhibits  the  number  of  banks  organized, 
failed  and  liquidating,  and  the  net  Increase  numerically  each 
year  since  1863  : 

NUMBER  AND  AUTHORIZED  CAPITAL   OP  BANKS   ORGANIZED. 


Net  vearly  increast 
or  decrease. 


Total  net 
increase 


+531.868,282 


*  One  bank  restored  to  solvencv,  making  3,567  going  banks, 
+  Toe  total  authnilied  capital  s' ock  on  October  31  was  1659,782,805:  the 
paid  in  capital,  $656,85£,'<00,  including  the  capltHi  stock  of  liquidating  and 
inso'Tent  banks  which  bare  not  deposited  lawful  money  for  the  re  irement 
of  their  circulating  notes. 

DOMESTIC    EXCHANGES. 

In  his  annual  report  for  1889  the  Comptroller  took  occasion 
to  refer  to  the  valuable  services  rendered  to  the  people  of  this 
country  by  the  associations  composing  the  national  banking 
svstem  in  facilitating  exchanges  and  collections  and  reducing 
the  rate  of  charges  therefor.  An  investigation  then  made  de- 
veloped the  fact  that  no  data  ia  reference  to  this  very  import- 
ant subject  was  accessible,  and  that,  in  fact,  no  attempt  had 
ever  been  made  to  procure  statistics  bearing  upon  th;8  point. 
Further  reflection  led  him  to  believe  that  an  attempt  should  be 
made  to  procure  the  desired  information  through  the  agency 
of  the  national  banking  system.  «  «  *  » 

In  June  last  the  Comptroller  came  to  the  conclusion  that  the 
value  of  the  information  desired  would  warrant  him  in  address- 
ing to  each  national  banking  association  a  circular  Iett«r 
requesting  a  statement  of  the  amount  of  drafts  drawn  during 
the  year  ended  June  30, 1890 : 

(1)  Upon  national  and  other  banks  in  the  cities  of  New 
York,  Chicago  and  St.  Louis,  separately  stated  ; 

(2)  Upon  banks  located  in  other  reserve  cities  ;  and 

(3)  Upon  all  other  banks. 

The  first  subdivision  called  for  a  separate  statement  of 
amounts  drawn  upon  banks  located  in  the  cities  of  New  York, 
Chicago  and  St.  Louis.  These  were  selected  for  the  reason  that 
they  only  were  central  reserve  cities.  Amounts  drawn  upon 
the  other  reserve  cities  wera  to  be  stated  in  the  aggregate 
only.  A  statement  of  the  amounts  drawn  upon  each  was 
desired  but  was  not  called  for  on  account  of  a  disposition  to 
avoid  imposirg  any  unnecessary  labor  upon  the  clerical  force 
of  the  several  associations.  The  banks  were  also  requested  to 
report  the  estimated  average  rate  per  cent  of  premium 
received  and  paid. 

On  the  30th  day  of  June  last  3,438  national  banks  were  in 
operation,  and  to  the  casshier  of  each  the  circular  letter  above 
outlined  was  addressed,  and  of  these  3,32?  have  famished  the 
information  desired. 

The  total  amount  of  drafts  drawn  by  these  associations  dur- 
ing the  year  ended  June  30,  1890,  was  . '511,550,898,255.  We 
find  that  of  this  amount  there  was  drawn  on  New  York 
$7,284,982,634 ;  on  Chicago,  $1,084,574,558  ;  on  St.  Louis, 
$188,765,842  ;  on  other  reserve  cities,  $2,527,757,482  ;  and  on 
all  other  banks  and  bankers,  $464,817,739.  From  this  state- 
ment it  appears  that  of  the  total  sum  63  07  per  cent  was  drawn 
on  banks  in  New  York,  9  39  per  cent  on  Chicago,  164  per  cent 
on  St.  Louis,  21  "88  per  cent  on  other  reserve  citijs,  and  4  02  per 
cent  on  banks  located  alsewhere. 

In  order  to  illustrate  the  movements  exhibited  by  these  re- 
ports the  following  table  has  been  prepared,  showing  the 
amounts  drawn  upon  New  York,  Chicago  and  St.  Louis,  the  other 
reserve  cities,  and  all  other  banks,  together  with  the  number 
of  banks  drawing  upon  each,  and  the  relative  proportions  of 
the  several  amounts  to  the  total  drafts  drawn  by  all  reporting 
banks: 


No.  of  banks  Percent  of 

Location  of  banks  drawn  upon,  drawing.         Amount,     total  draflf. 

New  York 3,147      $7,284,982,634        

CWcago 1,024         1,084,.=)74..'558 

St.  Louis 481  188,765,842 

Other  reserve  cities 2,334        2,527,757,482 

All  other  banks 1,080  464,817,739 


Total. 
» 


$11,550,898,255 
»  * 


63  07 
9-39 
1-64 

21-88 
4  02 

10000 
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Iq  order  that  these  moTeraents  m»y  he  properly  anderMtood 
they  have  been  clasMillfd  bo  aH  to  indloatn  the  poiatH  drawn 
upon,  aa  will  appear  below.  In  doing  thin  the  operatluna  in 
reserve  cities  have  been  separately  tabalated,  m  follows  : 


AMOUNT 

or    BUAFTS    DRAWN 

ur  nANKs   iM  int  sivbrai 

.  RMnari 

CITIM. 

BriKRVK 

On 

On 

On 

On  other 

On 

ClTItN. 

.V«w  rork. 

Ckicago. 

St.  LouU. 

Ri—rv 
VttUt. 

AU  oiktr 
Banlt». 

rulat 

New  Tork 

<,7je.ooo 

la.im 

*    50 

S3,MS,488 

93,918 

98  4*08  NT 

nhioKKo.. 

6I7.WIK.087 

18»,4fl»,l>74 

4,S«0,4M 

87,5«0,01» 

87. 894,978 

778,0S«,4B4 

»,n73,,S78 

ast 

S3,a88,58e 

8,618,174 

k17  8MjflM 

Phlladol'a 

348.iM0,8H3 

8in,(m 

-lli-y! 

86.093,198 

14,768,008 

AAa  if^fVa 

Kan.  Citr. 

I8S,ei5,U3 

«5,aoe.He3 

48,S3o,aai 

9,74 1.9  It 

188,801 

807.1lt;4W 

Clevelaad 

a4«.4e8,t83 

7.898.68a 

188,806 

W'.140:»^ 

818,844 

9«6,981,M7 
980.048,184 

Baltimore 

aoofint.vta 

34,007 

1I0,0«8 

S«',<IOM 

PIlUbnrK. 

tUB.eW.lIM 

e.9»0,18l 

8!>,8ie 

46,««l».»47 
88,&S4.84ll 

'i.'S.488 

818,418,711 

Clnotno'tl 
Omaha. . 

IflS.SOD.OW 

10,000,81)9 

4,6011,909 

J.VW.tai 

810.936,711 

101,090,189 

»S.1T4«1 

8,»«7.0»l 

»,8a,837 

l,8U,47.t 

17\  178,718 

St.  LouU. 

13S.W58,578 

10,820,961 

,,, 

9,838.8 18 

48,814 

15|i.i'ini,03I 

Dstrolt... 

117.tl59,<8» 

7,738,171 

88,000 

0.814,798 

1.078,00') 

13.1,I7S,8« 

SI.  Paul.. 

78,?3l,710 

«7,301,47a 

1,4I»,«» 

7,fl7«,8l8 

9.834,-51 

U4,509,957 

Albaiij... 

11»,704.8IW 

831 

1,030,584 

... 

180.i»86.7«l 

N.Orlcana 

104,238,078 

1,888,(S2J 

441,899 

1,806,788 

8,884 

108.891,909 

Ulniieao.. 

Ba,lia».Md 

88,701,733 

8,74«.»9e 

»,n&A,818 

8«,a70,ai« 

liOulsTllle 

68,037,813 

1,874,133 

efeWw 

4,999,888 

600,7(11) 

81,499,889 

Mllw'kee.. 

«5,H77,01S 

8 1,«  41,048 

8,074,7*1 

ii.a6« 

M,0O4,»4e 

WasU'gl'n 

37.7tll,«43 

K9,01l 

4,718,769 

409,809 

48,958:67.1 

Bt.  Joseph 

211,816,909 

e,4«s,8ia 

4,8W,055 

889,931 

8,087,436 

40.:<(I3,148 

Sim  Kran. 

20,:tfl«,Wl 

2,818,111 

1,488,768 

896,049 

!M  .918,1136 

Itruoklyii. 

740,500 

15,000 

700,60.1 

Total   re- 

ser'e  citl'a 

I'otal    all 

others  . 

368S,488,a03 

44S,M>8,8S4 

T4,80S,961 

418,189,574 

104.689,»81|4886,Oe8.B08 

3709,493,731  039,018,274 

114467281 

lH87fl.'i8ia 

9109887909 
8527757182 

880.847,766 
4rt«.817.Tn0 

0985,804,063 

(Irandtot. 

7i84,98a,«31 

1181574558 

l165nflS-l<65 

The  insgnitnde  of  the  transactions  exhibited  by  the  reports 
tabulated  above  Is  the  feature  which  first  attract.s  attention.  It 
must  be  remembered  that  109  national  banks,  with  an  aggregate 
capital  of  $15,413,900.  failed  to  report.  Assuming  that  the 
amount  of  drafts  drawn  by  the  reporting  and  delinquent  banks 
bore  a  like  proportion  to  the  capital  employed,  it  would  appear 
that  f  287,334,573  must  be  added  to  the  total  of  $11,550,898,255, 
given  above,  in  order  to  arrive  at  the  entire  amount  of  drafts 
-drawn  by  all  the  banks  in  the  national  system  during  the  year 
«nded  June  30,  1890.  This  would  fli  the  estimated  aggregate 
«am  of  all  drafts  drawn  by  all  national  banks  at  $11,S3S,232,- 
828, 

But  this  does  not  include  all  operations  of  this  character. 
Under  the  national  bank  act  it  is  made  the  duty  of  the  Comp- 
troller to  prepare  for  his  annual  report  a  statement  exhibiting 
under  appropriate  heads  the  resources  and  liabilities  and  con- 
dition of  the  banks,  banking  companies  and  savings  banks 
organized  under  the  laws  of  the  several  States  and  Territories, 
such  information  to  be  obtained  from  other  authentic  sources 
when  official  information  is  not  obtainable.  In  the  discharge  of 
this  duty  for  the  current  year  statistics  have  been  procured  which 
show  the  condition  of  3,445  State  banks  and  private  banking 
companies,  having  a  combined  capital  of  $229,579,345,  all  of 
which  do  a  commercial  banking  business.  There  are  also  149 
loan  and  trust  companies  and  284  savings  banks,  having  capi- 
tal stock,  all  of  which  transact  more  or  less  business  of  a  com- 
mercial character.  In  addition  to  these  there  are  a  large  num- 
ber of  institutions  which  decline  to  furnish  statements  to  this 
Bureau.  It  will  be  observed  that  savings  banks  having  no 
capital  are  not  taken  into  consideration,  as  tbey  draw  very 
little  exchange. 

Basing  the  computation  upon  the  amount  of  capital  em- 
ployed by  these  3,878  institutions,  operating  outside  of  the 
national  system,  and  assuming  that  their  business  operations 
bear  the  same  proportion  to  their  capital  as  in  the  case  of  na- 
tional banks,  it  is  estimated  that  drafts  aggregating  $6,089,- 
291,932  were  drawn  by  banks  and  banking  companies  other 
than  national  banking  associations,  exclusive  of  those  not  re- 
porting to  this  office. 

In  our  endeavor  to  ascertain  the  entire  amount  of  drafts 
drawn  by  all  the  banking  institutions  in  the  United  States  do- 
ing a  commercial  banking  business,  it  is  necessary  to  combine 
the  following  items  drawn  by— 

3,329  national  banks  (official) $11,5.^0,S98.255 

109  national  banks  (estimated) 287,334,573 

3,878  State  banks,  private  bankers,  eto.  (estimated)  . . .     6,089,291,932 


Total *17,927,524,760 

This  is  probably  below  the  true  amount  rather  than  above  it, 
for  the  reason  that  the  amounts  drawn  by  institutions  neglect- 
ing to  report  and  not  estimated  will  exceed  the  amounts  in  the 
ofncial  statements  representing  transfers  between  banks  in  the 
same  or  different  cities,  thus  duplicating  considerable  sums  and 
unduly  increasing  the  aggregates  reported. 

»»■»»*♦*» 

SUBSTITnTES  FOR    MOREV. 

In  1881  Hon  John  Jay  Knox,  then  Comptroller  of  the  Cur- 
rency, called  upon  all  national  banks  to  report  their  entire 
receipts  and  payments  for  two  days  designated,  .so  cla-ssifled  as 
to  separately  show  the  amount  of  gold  coin,  silver  coin,  paper 
money,  and  checks  and  drafts,  including  clearing-house  certifl- 
cates.  The  reports  received  in  response  to  the  call  then  made 
were  compiled  and  tabulated,  and  published  in  hia  annual  re- 
port for  that  year.        «        »        »        • 

Being  profoundly  impressed  with  the  importance  of  the  great 
interests  involved,  and  desiring  to  assist  so  far  as  possible  in 
the  ascertainment  of  all  facts  necessary  to  a  perfect  under- 
standing of  the  situation,  th«  Comptroller  deemed  it  best  to 
again  ask  the  associations  under  his  supervision  to  carefully 
note  and  report  their  receipts  for  two  days  named.    As  a  com- 


pariaon  with  th«  raialu  obtAlnad  In  1881  wv>  ImportMt,  It  wm 
thonght  best  to  Mtlaot  oorNtpoDdlag  Akjt  io  1890.  In  tba 
former  yMr,  Jan«  30  and  8<<ptnmb«r  17  wern  dMiirD*t<>d  ;  la 
1890,  Juir  1  and  B«pt«mb8r  17.  Io  thi  call  for  1890.  Jnljr  1 
wu  sabatltat«d  for  June  30,  for  tha  rni4on  that  ths  Uttor  dat* 
this  ve«r  fell  on  Uond«y,  wbioh  day  of  the  week  It  waa  tbooght 
would  not  exhibit  an  aTarage  day'H  baaintuw. 

Th*  necessary  communication*  were  prep8r>>d  on  the  I8th 
day  of  June  last  and  mailed  to  8,438  national  btnkiog  aMocla. 
tions,  that  tM-lDg  the  number  anthorlz>td  Io  do  basioesa  at  that 
date.  A  blank  fonn  was  farnishrd  upon  whit'h  the  eatim  r.^- 
celpta  for  the  day  dosignated  were  to  be  entered  and  prjperljr 
elaMlBed. 

Reports  were  receWed  from  3.864  national  banka  unt  of  tb« 
8,488  addressed,  exhibiting  their  reoelpU  for  July  1,  1890. 

Similar  statements  have  come  to  hand  from  3,474  aa^ooiatlona 
out  of  3,484  addressed,  giving  the  lame  information  as  to  the 
transactions  of  September  17,  1890. 

On  both  these  days  a  few  banks  neglected  to  take  the  neeea- 
sary  precautions,  and  in  theae  oaaea  other  near  dates,  which 
would  represent  an  average  day'a  basinesa,  waa  8ob«titat«d. 
Several  of  the  banks  not  reporting  were  recently  organized  and 
had  not  opened  for  basiaess  on  the  dates  for  which  statements 
were  required. 

The  total  receipts  of  the  3,364  banks  on  July  1  last  wer« 
$421,824,726.  Of  this  sum  $3,726,605  waa  io  gold  coin,  $1,353.- 
647  in  Bilver  coin,  $6,427,973  in  gold  Treasury  eerkificatea,  $«,- 
442,638  in  silver  Treasury  certiflcatea,  $7,881,786  in  legal  tender 
Treasury  notes,  $5,244,967  in  national  bank  notefl,  $520,000  in 
United  States  certificates  of  deposit  for  legal  tender  notes, 
$189,408,708  in  checks,  drafts,  certiflcatea  of  deposit  and  billa 
of  exchange,  $4,391,177  in  clearing-house  certiflcatea,  $194.- 
290,203  in  exchanges  for  clearing  honses,  and  $3,138,023  In 
miscellaneous  items  not  classified. 

Of  the  total  receipts  on  that  day  '89  per  cent  waa  in  gold 
coin, '32  per  cent  in  silver  coin,  1 '53  per  cent  in  gold  eertifl- 
cates,  1 '53  per  cent  in  silver  certificates,  r87  per  centinl^al- 
tender  notes,  1'25  per  cent  in  national-bank  notes,  '12  per  cent 
in  United  States  certificates  of  deposit  for  legal-tender  notes, 
44  90  per  cent  in  checks,  drafts  and  bills  of  exchange,  1'04  per 
cent  in  clearing-house  certiflcatea  and  46'.'i6  per  cent  ia 
exchanges  for  clearing-houses,  including  miscellaneous  itema. 

It  will  thus  appear  that  of  the  total  receipts,  7'50  per  cent 
was  of  coin  and  paper  money,  and  the  remainder,  9350  per 
cent,  consisted  of  checks,  drafts,  bills  of  exchange,  &c  ,  in 
which  is  included  exchanges  for  the  clearing-houses,  clearing- 
house certificates  and  miscellaneous  items. 

The  total  receipts  for  the  3,474  national  banks  on  Septemt>er 
17  last  is  stated  at  $327,278,251.  Of  this  amount  $8,702,77'i 
was  in  gold  coin,  $1,399,991  in  silver  coin,  $6,169,30S  in  gold 
Treasury  certificates,  $5,908,714  in  silver  Treasury  certiflcatea, 
$7,665,666  in  legal-tender  Treasury  notes,  $4,371,778  in  national- 
bank  notes,  $105,000  in  United  States  certificates  of  deposit  for 
legal-tender  notes,  $168,803,756  in  checks,  drafts  ana  bills  of 
exchange,  $'2,428,834  in  clearing-house  certificates,  $126,596,873 
in  exchanges  for  clearing-houses  and  $135,562  in  items  not 
classified.  The  relative  proportion^  of  the  several  items  ia 
stated  thus  : 

Gold  coin,  1'13  per  cent ;  silver  coin,  0'43  per  cent ;  gold  cer- 
tificates, 1-88  per  cent ;  silver  certificates,  l'8l  per  eent ;  legal 
tender  notes,  2'34  per  cent ;  national  bank  notes,  134  per  cent ; 
United  States  certificates  for  legal  tender  notes,  '03  per  cent ; 
checks,  drafts  and  bills  of  exchange,  51 '58  per  cent;  clearing- 
house certificates,  '74  per  cent,  and  exchangee  for  clearing^ 
honses,  iocluding  items  not  classified,  38'72  per  cent. 

By  consolidating  the  several  items  into  two  olasaea.  we  find 
that  8 '96  per  cent  was  in  cash  and  91 '04  per  cent  in  checks, 
drafts,  and  other  sul)stitutes  for  money. 

The  first  table  introduced  exhibits  the  total  receipts  of  all 
reporting  banks  for  July  1  and  September  17, 1890,  8o  clMsi- 
fied  as  to  show  the  separate  amounts  received  in  gold  coin, 
silver  coin,  the  various  kinds  of  paper  money,  and  all  snbati- 
tntes  for  monev,  and  also  the  percentages  which  each  of  theae 
items  bear  to  the  total  receipts. 

CHAfiACTEB,  AMOUHT    A5D    PKBCENTA08    OP  RBCWPT8  OF  RATIOIIAL 
BANKS  OH  JULY  1   AlfD  SBPTBMBEB   17,   1890. 

^-/ui»  1,1890. .  ^SeptemfrVl?,  1890.-. 

Per  cent  Ptr  emi 

OharaeltrofreceipU.      3,364  6an*«.   of  total  3,47*  bank:   oflaUL 

rtetiplt.  rtnuptt. 

Gold  coin $3,726,695           89  $3,702,772        113 

Hllverooln 1,352,647           -32  1,399,991           '43 

OoldTreaa'yctrtlflcatea.       6,427.973        1'52  e.lS^.J'OS        1'88 

8Uv,  r  Trt as'y  certlBcatea       6,442,638        1-53  5,909,714         1-81 

Leitaltcuder  notcB 7,881,786         187  7.665.668         2  34 

NaSlonal  bank  not*8 5,244,967         1'25  4,371,778         1'34 

Unit*^d  States  certlflc's  of  

duposlt  for  legal  tenders          620,000          '12  106.000          •<» 

Chei-ks,  drafts,  etc 189,408,708       4490  168,803,756      61;5e 

Clear-K  bouse  ocrtlfloatea       4,391,177         104  ,„2.428.«34           -T* 

Kxcb'.8frc!ear'«  house  194,290,203       46  06  126,59.i.873      38  M 

MlBoellaneousreceipU...       2,133,022           '50  ld5.5«J          '04 

Total $421,824,726    ICOOO    $317,978,251    lOCOO 

Our  attention  is  at  once  drawn  to  the  fact  that  the  total  ti- 
ceipts  for  September  17  are  $94,646,475  leas  than  for  July  1. 
1890.  This  is  undoubtedly  due  to  the  great  stringency  m  the 
money  market  prevailing  at  the  latter  date.  Of  this  difference 
$92,678,085  is  found  in  the  items  which  represent  subelitntea 
for  money.  In  ord«r  to  show  the  relative  receipts  for  July  1, 
1890,  in  tne  several  central  reserve  cities,  other  reserve  cities, 
aijd  all  other  banks,  the  following  Uble  has  been  prepared  : 
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OHAKACTBR  AND  AMOtTNT  OF  REGEIPTS  OP  JJATIONAL  BANKS  IN  NEW  TOHK, 
CHICAGO,  ETC.,  ON  JPLY  1,  1890. 


Chabacteb  or  Rxczipts. 


Gold  coin 

Silver  coin 

Gold  Treasury  certificates. 
Silver  Treasury  certificates 

Legal  teuder  notes 

National  bank  notea 

XJ.  S.  certificates  of  deposit 

for  legal  tenders 

Cheehs.  drafts,  etc  

Clearing-house  certificates 
SzctianKe  for  clear'g  house 
HisceliaueouB 


Total... 


Jr«w  Tork, 


47  banks. 


19  banks. 


148,673 
8a,758 
.149,870 
876,276 
,(;86,17« 
436,686 

100.000 
,122,684 
,612.600 
,506,878 
,021,645 


Chicago. 


* 

109.681 
60,322 
43,660 
828,870 
388.751 
270,968 


9,926,998 
13,249.401 


St,  Louis 


Other 
reserve 
citits. 


8  /)an^«.j256  banks. 


t 

16,017 
9.756 
15,870 
82,413 
141,137 
46,702 

140,000 

2,319,229 

43.439 

1,602,928 

1,302 


168.923.382  24.367,881  4,418,794  135,069,422  92,045,5:8 


t 

763.223 
258.898 
1,776,140 
1,912.280 
2,453,838 
1,281,307 

280,000 

62.6g0.463 

1,877,928 

61,933,915 

351,700 


AU  banliS 

outside  of 

reserve 

eili  s. 


3,034  bks. 

i 

2,697,209 
1.000,911 
442,633 
8,442,800 
3,863,181 
3,210,866 


fl.360,832 
367.209 

4,907,556 
768,382 


It  will  be  observed  that  more  than  78  per  cent  of  the  total 
receipts  are  reported  by  330  banks  located  in  reserve  cities  and 
only  22  per  cent  by  3,034  banks  doing  business  elsewhere. 

It  is  evident  from  an  analysis  of  the  figures  incorporated 
into  the  table  next  submitted,  which  shows  the  receipts  for 
September  17,  1890,  similarly  classiiied,  that  the  stringency  in 
the  money  market  existing  at  the  latter  date  most  seriously 
affected  the  transactions  of  banks  in  the  reserve  cities  as  their 
receipts,  when  compared  with  the  total  receipts  of  all  reporting 
banks,  were  only  73  per  cent,  a  decrease  of  5  per  cent  as  com- 
pared with  July  1,  1890. 

CHARACTER  AND  AMOUNT  OP  RECEIPTS  OF  NATIONAL  BANKS  IN  NEW  YORK, 
CmCAGO,  ETC..  ON  SEPTEMBER  17,  1890. 


Chabaotbr  oi  Receipts. 


Gold  coin  

Silver  coin 

Gold  Treasury  certificates. 
Silver  Treasury  certificates 

Legal  tender  notes 

National  bank  notes 

U.  8.  certificates  of  deposit 

for  legal-tenders .. 

Checks,  draft.^.  etc 

CleariuK-house  certificates 
Bzchunges  for  cl'r'g  house 
Jdiscellaneous 


New  7ork. 


t 

70.173 

20,948 

3,480,680 

499.093 

928,682 

271,012 


Chica^. 


11,1 


5,752 


1,689,372 
8.152 

1,893,698 
6.864 

Total.... 120.461,472  22.854,023  8.675,487 


39,882,536 

320.000 

74,912,771 

70,877 


$ 

140,554 
52.142 
58.120 
870,604 
317,066 
180,323 


10,237,868 


8  banks. 


* 

14.746 
13,379 
71,098 
112.243 
180,336 
41,072 


Other 
reserve 
cities. 


8,141  bks. 


t 

625.031 
308.699 
2,030,370 
1.498,188 
2,197,669 
1,061,718 

105,000 

49,877,972 

1,443,877 

33,148,687 

35,326 


94,328,481  86,167,915 


AU  banks 

outside  of 

reserve 

cities. 


« 

2.862,267 

1,004,822 
519.010 
.X430.589 
4,096,914 
2,817,653 


66,056,122 

661,805 

4,708,405 

23,298 


In  order  that  the  relative  proportions  of  the  several  items  to 
the  total  receipts  may  be  shown  the  following  has  been  prepared, 
exhibiting  percentages  instead  of  amounts  for  July  1,  1890: 

ORABACTER  and  PBOPOBTIONS  of  total  receipts  op  NATIONAL  BANKS 
IN  NEW   YORK,  CHICAGO,  AC,    ON  JULY   1,  1890 


Oharaeler  of  receipts. 


Gold  coin 

Bilvercoin 

Gold  Treasury  certifleates 

Silver  Treasury  certificates 

iegal-tender  notes 

National  bank  notea 

V.  8.  certlflcatee  of  deposlt4tor 

legal  tenders 

Checks,  drafts,  &c 

Clearing  house  ccrttflcate* 

Exchanges  for  clearlse  house.. 
Miscellaneous 


yew 
York. 


47 
banks. 


P.  at. 

•08 
•02 
2-51 
■41 
•62 
•26 

•06 

25-99 

1-58 

67-86 

•61 


Total 100^00  10000  100-00  100^00  10000 


Ihic'go 


19 
hanks. 


',  m. 

•45 

•20 

•18 

1^35 

1-60 

1^11 


40^73 


54  •SS 


at. 

Louis 


8 
banks. 

P.Ol, 

•37 

•32 

•36 

1^81 

319 

106 

317 
5249 

•98 
36-27 

•03 


Other 

reserve 
cities. 

256 
bankt. 

P,Ot, 

•57 

•19 

1-32 

1^42 

1-81 

•95 

•20 

46-40 

1^02 

45  86 

•26 


illb'ki 
outside 
ofrese'e 
citits. 

3,034 
banks. 


P.Ot. 
2-93 
1-08 
•48 
3^74 
4^19 
349 


77^55 

•38 

5-33 

•83 


A  similar  exhibition  of  the  returns  for  Sept.  17  1890,  follows : 

CHARACTER    AND     PROPORTIONS     OF     TOTAL     RECEIPTS    OF     NATIONAL 
BANKS  IN  NEW  YORK,  CHICAGO,   ETC..  ON  SEPTEMBER   17.   18J0. 


Character  of  receipts. 


Gold  coin 

Bilver  coin 

Gold  Treaf iiry  certificates. ..«.. 

Bilver  Treasury  certificates 

Legal-tender  notes 

National-bank   notes 

U.  8.  certificates  of  deposit  for 

legal  tenders 

Checks,  drafis,  etc 

Clearing-House  certificates 

£x(^an£resB  for  Clearing  House 
Misoellaueous 


Kew 
Tork. 


47 
banks. 


',  Ot. 
•05 
•02 
2-89 
•41 
•77 
•22 


33  11 

•27 

62-20 

•06 


Total J  100-00  100-00   10000  100  00  100-00 


Ohie'go 


19 

banies. 


P.  CI. 
•62 
•23 
■26 
1^64 
1^40 
-79 


49-87 


45-19 


SI, 
Louis, 


8 
banks. 


P.  01. 
-40 
-36 
1-93 
3-06 
3  54 
1-12 


5-97 

•08 

4337 

•17 


Other 

reserve 

cities. 


259 
banks. 


P.Ot 
•66 
•33 
2-15 
1-59 
233 
112 

-11 

58-88 

1-56 

37-2d 

■04 


Allb'kt 

outside 

ofrese'e 

cities. 


3,141 
banks. 


P.  Ci, 
3-31 
117 
•60 
3^98 
^•7e 
3^27 


76-66 

•76 

S46 

•03 


The  perctntages  above  tabulated  indicate  a  much  larger 
relative  circulation  of  coin  and  paper  money  among  the 
depositors  in  country  banks,  as  distinguished  from  those 
located  in  cities,  except  gold  Treasury  certificates,  which  seem 
most  prominent  in  the  reports  from  New  York  and  other 
reserve  cities.  United  States  certificates  of  deposit  for  legal- 
tender  notes  seem  to  have  nearly  disappeared  in  the  reports 
for  September  17,  1890.  *  *  * 

In  order  to  further  facilitate  comparison  with  the  reports  for 
1881,  a  series  of  tables  has.  been  prepared,  the  first  of  which 
Bhows  the  amounts  received  by  banks   located  in  the  city  of 


New  York  on  each  of  the  four  dates,  June  30  and  September 
17, 1881,  July  1  and  September  17,  1890,  separately  stating  gold 
coin,  silver  com,  paper  currency,  and  checks  and  drafts  : 

■June  30,  1881.—,       . Sept.   17,   1881. . 


_  48  banks, 

Jfeui  Tork  Otty—  s  P.  Ot 

Gold  coin 460,994  ^27 

Sliver  coin 15,997  •Ol 

Paper  currency 1,706,604  1-02 

Checks,  drafts,  &o.... 165,254,164         98-70 


48  banks. 


905,588 

7,857 

1,071,316 

163,208,686 


P.  Ci. 
•01 
•54 
■65 

98-80 


Total 167,437,759        10000       165,193,347       10000 


JVew  Tork  City— 

Gold  coin .' 

Silver  coin 

Paper  currency 


-July  1,  1890. — . 
47  banks. 

P.  Ct. 


140,574 
32,758 
6,396,749 


Checks,  di-afts,  Ac 159,333,301 


■08 

-02 

3-86 

96-04 


. — Sept.    17,    1890.— > 
47  oanks. 
$  P.  Ot. 

70,173 
20,948 
5,174,467 
115,185,884 


•05 

-02 

4-29 

95  64 


Total 165,923,382        100-00        120.451.472        100  00 

The  changes  indicate  a  marked  increase  in  the  amount  of 
paper  currency  received,  the  extremes  being  represented  by  -65 
per  cent  on  September  17, 1881,  and  4-29  per  cent  on  Septem- 
ber 17,  1890.  The  decrease  in  gold  coin  is  more  marked  than 
the  increase  of  silver. 

The  diminished  proportion  of  receipts  in  checks  and  drafts  is 
very  remarkable,  the  average  per  cent  for  the  two  days  in  1881 
being  2  91  per  cent  greater  than  for  the  average  of  the  two- 
days  in  1890. 

Another  fact  which  attracts  attention  is  that  the  receipts  of 
the  47  banks  on  July  1,  1890,  are  very  nearly  the  same  in  the 
aggregate  as  those  reported  by  48  banks  on  September  17, 1881, 
and  slightly  less  than  for  June  30,  1881.  The  receipts  for  Sep- 
tember 17,  1890,  show  a  very  marked  falling  off  in  amount,  but 
the  percentages  differ  very  slightly  from  those  shown  on  July 
1,  1890.  The  receipts  of  the  banks  in  all  reserve  cities,  ex'- 
elusive  of  New  York,  similarly  arranged,  appear  below: 


AU  reserve  citits* 
except  New  Tork— 

Goldcmn 

Silver  coin 

Pai>er  currency 

Checks,  drafts,  &o 


-June30, 1881.- 

187  banks. 

9  P.  Ct. 

581,070  -76 

114,485  -15 

3,631,710  4-71 

72,773,450  94-38 


-Sept,  17,  1881. , 

189  banks. 

$  P.  Ol. 

1.448,416  1-86 

138,248  -18 

4,371,045  5-61 

71,964,538  92-35 


Total 77,100,715       100-00 

. July  1,1890. , 

All  reserve  cities'  283  banks, 

except  Ntto  Tork—  $  p.  CI, 

Gold  coin 888,822  -54 

Silver  coin 318,978  -19 

Paper  currency 9,161,636  5-58 

Checks,  drafts,  Ac 153,486,330  93  68 


77,922,247       100-00 

, Sept.  17,  1890. . 

286  banks. 

$  P.  Ct. 

780,3^1  -65 

374,221  -31 

8,171,800  6-77 

111,332,512  92-27 

Total 163,855,766       100-00       120,658,864       10000 

-  Boston,  Albany,  Brooklyn,  Philadelphia,  Pittsburg,  Baltimore, 
Washington,  New  Orleaos,  Louisville,  Cincinnati,  Cleveland,  Detroit, 
Milwaukee,  Minneapolis,  St.  Paul,  Kansas  Oi,y,  St.  Joseph,  Omaha  and 
San  Francisco. 

There  has  been  a  marked  increase  in  the  number  of  banks 
located  in  reserve  cities,  187  having  reported  for  June  30, 
1881,  and  286  for  September  17,  1890.  The  increase  in  the  total 
receipts  is  still  more  noticeable,  the  lowest  amount  being  stated 
at  $77,100,715  tor  June  30,  1881,  and  the  highest  at  $163,855,- 
766  for  July  1,  1890.  This  would  indicate  the  growing  im- 
portance of  other  reserve  cities  as  compared  with  the  city  of 
,.>ew  York.  In  this  connection  it  may  be  remarked  that  the  pro- 
portion of  the  total  business  transacted  in  New  York  City  done  by 
banks  other  than  national  is  greater  than  in  other  reserve  cities. 

The  table  next  introduced  covers  the  transactions  of  banks 
located  outside  of  the  reserve  cities: 

June  30,  1881. , 

AU  banl;s  located  out-  1,731  banlcs. 

sideof  resenecitles—  $  Per  el. 

Gold  coin 822,041  2-ti4 

Bilvercoin 310,518  -77 

Paper  currency 6,216,433         15-47 

Checks,  drafts,  etc 32,826,552         81-72 


. — Sept.  17. 1881 . 

1,895  banks, 

$  Perct. 

1,724,040  3-31 

354,197  -68 

7,439,210  14-27 

42,600,738  81-74 


Total 40,175,.'542        100  00         52,118,185        lOOOO 


— Julyl,\BQO, 

All  banks  located  out-  3,0o4  banks. 

Side  of  reserve  cities —  $  Perct 

Gold  coin 2,697,209  2-93 

Sliver  coin 1,000,912  1-03 

Paper  currency 10,958,979         11-90 


Checks,  drafts,  etc....  77,388,478 


84-09 


. Sepl,  17, 1890. — . 

3,141  banks. 

$  Perct. 

2,852,267  3-31 

1.004,822  1-17 

10,864,196  12-61 

71,446,630  82-91 


Total 92,045,578        100  00  86,167,915        100-00 

A  very  great  increase  in  the  number  of  banks  reporting  is 
here  apparent,  the  lowest  nnmber  being  1,731  for  June  30, 1S81, 
and  the  highest  3,141  for  September  17,  1890.  The  proportion 
of  gold  coin  to  total  receipts  is  but  little  larger  in  1890  than  in 
1881.  A  larger  increase  in  percentage  is  apparent  in  silver 
coin  and  checks  and  drafts,  the  latter  exhibiting  a  decrease  in 
all  other  classes  of  banks. 

The  next  table  exhibits  the  total  receipts  of  all  reporting 
banks  on  all  four  dates,  similarly  classified  : 

. June  30, 1881. — .       ^September  17, 1881.^ 

1,966  Oanks.  2,132  banks. 

Vniled  Slates—  $  Per  el.  $  Per  cl. 

Goldooin 1,864,105  -65 

Bilvercoin 440,998  -16 

Paper  curi  enoy 11,551,747  406 

Checks,  drafts,  etc. ...270,854,166         95-13 

Total 284,714,016        10000 

. July  1, 1890. , 

3,364  banlcs. 
TIniled  ,1lates—  $  Per  ct, 

Goldcoin 3,726,605  -89 

Bilvercoin 1,352,647  -32 

Paper  currency 26,517,364  G-2tf 

Check.«,  drafts,  etc. ...390,228,110         92-50 


4,078.044  1-38 

500,302  -17 

12,881,571  4-30 

277,773,862  94-09 

295,233,779  100-00 

^Septejnbern,  1890,-^ 

3,474  banks. 

$  rer  ct, 

3,702,772  1-13 

l,39a,991  -43 

24,210,463  7-40 

297,965,025  9104 

Total 421.824,726        10000       327,278,251  lOCOO 
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It  will  b«  notioml  that  110  morrt  baoks  reported  for  St<ptHm- 
b«r  17,  1890,  than  for  July  1  of  the  hhihb  year.  NutwitbHtaad- 
ing  the  larcrer  Dumber  reporticK.  the  total  reoaipta  w«r«  9M,* 
S46,47ft  lewi  in  September  thaa  in  J aly  for  the  date*  Mleoted, 
In  gold  coiu  very  little  chanRe  is  noted  if  wo  compare  th«  arer- 
age  peroentAK*^  for  the  two  days  in  1881  with  a  like  average  for 
the  two  davH  in  18i>0. 

The  receipts  of  Bilver  coin  have  considerably  inoreaaed,  the 
percentage  in  1881  being  leHH  than  one-half  that  for  1890.  The 
same  in  to  a  nlightly  lesH  extent  true  of  paper  currenoy,  the  per- 
centage for  the  two  day*  in  1681  being  4'06  and  4-86,  reapeo- 
lively,  as  agiinst  0"29  and  7  40  for  the  report  days  in  1890. 
The  percentage  of  checks  and  drafts  on  Jane  80, 1881,  was  95*18 
and  9(09  on  September  17,  1881.  Hotb  davsin  1890  show  a 
smaller  percentage,  to  wit,  92"60  on  July  1,  ana  91'04  on  Sep- 
tember 17.  Of  these  changes  the  increased  nse  of  silver  com 
is  nndonbtedly  dae  to  the  large  number  of  standard  dollars  pat 
io  circulation  under  the  act  of  1878. 

Of  the  paper  currency  receipts  on  July  1,  1890,  nearly 
one-fourth  was  in  silver  certificates,  and  the  same  is  true  of 
like  receipts  on  September  17  of  the  same  year.  These  were 
not  separately  stated  in  1881,  but  the  amount  must  have  been 
very  small  on  account  of  the  limited  sum  then  in  circulation. 
Nearly  one-third  of  all  the  paper  money  now  in  ifeneral  circu- 
lation consists  of  silver  certificates.  The  diminished  use  of 
checks  and  drafts,  however,  is  not  easily  accounted  for  and  will 
occaKion  much  surprise.  During  the  past  nine  years  a  large 
nniuber  of  banks,  both  State  and  national,  have  been  organiaed, 
and  private  bankers  have  multiplied  rapidly.  It  is  possible 
that  these  new  institutions  have  not  kept  pace  with  the  rapid 
increase  in  volume  of  business  consequent  upon  the  rapid  de- 
velopment in  the  South  and  West  in  recent  years.  This  does 
not  offer  an  explanation, however.for  we  observe  that  the  country 
banks,  that  is  to  say  tliose  not  located  in  reserve  cities,  show 
an  increased  use  of  checks  and  drafts,  while  a  decrease  is  ap- 
parent in  reports  from  reserve  cities,  and  of  these  New  York 
City  shows  the  largest  redaction  in  percentage.  If  this  result 
was  apparent  only  in  the  reports  for  September  17,  1890,  it 
might  be  attributed  to  abnormal  conditions  resulting  from  the 
severe  stringency  then  prevailing  ;  but  the  percentages  for  the 
two  days  selected  in  1890  are  not  essentially  diflferent. 

It  may  be  suggested  that  a  great  change  has  taken  place 
during  the  past  nine  years  in  the  manner  of  conducting  busi- 
ness by  both  wholesale  and  retail  dealers  in  merchandise,  and 
all  commodities  are  now  sold  on  shorter  credit  and  to  a  much 
larger  extent  for  prompt  cash  than  formerly.  This  fact  alone, 
however,  does  not  appear  to  famish  a  suflScient  reason  for  the 
increased  use  of  money  in  banking  operations.  A  more  care- 
ful analysis  of  the  mov 'ments  disclosed  may  lead  to  a  satisfac- 
tory solution  of  what  now  seems  quite  obscure.  It  seems  clear, 
however,  that  the  insufBuiency  of  the  volume  of  circulating 
medium,  as  disclosed  and  emphasized  by  the  business  embar- 
r.!8smenta  of  the  past  few  months,  is  partially  accounted  for  by 
this  increased  use  of  actual  money  and  the  diminished  use  of 
substitutes  therefor  in  the  form  of  checks,  drafts  and  other 
forms  of  bank  credits.  It  is  worthy  of  observation  that  while 
the  receipts  of  coin  and  notes  for  two  days  in  1831  were  only 
131,319,767,  the  sum  of  $60,909,842,  or  nearly  doable  the  former 
amount,  was  received  on  like  dates  in  1890.  In  proportion  to 
the  total  receipts  of  all  banks  the  respective  percentages  of 
actual  money  would  be  539  for  1881,  as  against  823  for  1890, 
indicating  a  proportional  increase  of  more  than  50  per  cent  in 
the  use  of  cjin  and  paper  money  in  banking  operations. 

In  order  to  exhibit  the  comparative  importance  of  the  trans- 
actions taking  place  in  four  principal  cities,  a  table  is  added 
showing  the  total  receipts  by  banks  located  in  New  York  City, 
Boston,  Philadelphia  and  Chicago,  separately  stated  for  the  four 
days,  to  which  is  added  like  information  in  respect  to  the  other 
reserve  cities  an  d  all  other  banks. 

RECEIPTS. 

Banks  in  four  pi^n-  _        ,  „    j  it 

cipal  Hlie»  and  else-     June  30,       -Sep*.  17,  -{"'rl'  ^V^,}'- 

Where.  1881.  1881.  18i>0.  1890. 

New  York 167.417,7159  165,193,347  165,923.382  120.451,472 

Boston 33,08i,030    21,094,061    43,463,559    26,531,811 

PhUadelpUia 18,081,563    17,830,648    38,091,099    23.273,886 

Chicago.. 8,141,189    13,026,835    24,367^551^    22,654,923 

Total 226,728,593  220,144,891  271,848,591  1?2,912,122 

Otherreserve cities..  17.809,881    2^.970.703    57,930,557    48.198.214 

Totalreservecltles 244,538,474  243,115,591  329,779,148  241,110,336 
All  other  localities..   40,175,542    52,118,185    92,045,578    86,167,915 

United  States. ..284,714,016  295,233,779  421,824,726  327,278,251 

If  we  compare  the  receipts  of  September  17, 1881,  with  those 
of  July  1, 1890,  we  will  notice  that  they  are  almost  exactly  the 
same  lor  the  two  dates  in  the  city  of  New  York.  An  increase 
is  noted  of  $19,369,498  in  Boston,  $30,263,451  in  Phikdelphia, 
$11,340,716  in  Chicago,  $34,959,854  in  other  reserve  cities  and 
$39,927,393  in  other  localities.  . 

The  following  table  will  give  like  information  stated  la  per- 
centages : 

PERCENTAGE  Or  TOTAL  RECEIITS  DT  AIX  BAfKS. 

Bank$  in  four  pnneipal          June  30,  Sept.  17,  ^»*'vl,  *5{:i^ 

eMteatikeUewkere-  1881.  1881.  18W.  1890. 

New  York 58-81  55-95  39-34  36  80 

Boston 11-62  8-16  10-30  8-11 

Philadelphia 6-84  6-04  9-03  7-11 

Chloano.. 2-86  4-41  5-78  692 

Average  of  four  cities 19-91  18MB4  16-11  14  74 

Other reaerve  cities 6-28  7-78  13-73  1473 

Averaged  aU  reserve  oiaea..  6-37  5-15  3  55  Baa 

All  other  banks 1411  17-66  21-82  2633 


It  will  be  noted  thnt  the  rer.'ipt(i  in  New  York  (.'ity  and  Jtrt- 
too,  M  oomparod  with  thn  total  rerxlptfi.  In  repreeenteid  by  • 
smaller  percentage  in  1890  than  In  |hhi,  while  the  opfnaite  !• 
trae  In  reepeot  i«  Philadelphia  and  Cbieaao.  A  vaiy  marked 
relative  Inerease  Is  apparent  in  the  fenmnTagee  for  other  re- 
serre  cities  and  the  cuantrv  banks. 

The  Comptrollnr  entered  into  oorreipondeno*  with  Mr.  W. 
Talbot  Agar,  neoretary  of  the  Insiliate  of  Bankem  In  Loodoo, 
England,  with  a  view  of  ascertainlDtr  whether  any  rrc-at  iofor* 
matlon  could  be  obtained  a«  to  the  relative  ase  of  raiih  and 
cheeks  and  drafts,  at  disclosed  by  retoms  (rum  banks  K,eated 
in  the  United  Kingdom.  It  appears  from  replies  rrv.Artd  that 
the  valuable  baper  read  by  Mr.  Cieorge  H  Pownall  b«fore  the 
inatitate  In  'Uulober,  1831,  contains  the  lateat  Informatloo  at- 
tainable. As  this  was  qnoted  from  by  Mr.  Koox  in  kb  report 
for  1H81,  it  is  not  deemed  necessary  to  do  more  than  inaert  the 
following  table,  which  exhibits  the  proportional  reeeipU  of  cer- 
tain banks  located  in  the  cities  of  London,  Edinbaivfa  mkI 
Dublin,  and  ooantry  banks  located  in  361  plaeea  in  "-gfiHf 

Ootit.         IToUm.       oiuekt. 
P*r  ettit.     Per  e*nt.     Ptr  otmt 

London -73  204  Sf1-7* 

RdiDbarih "SS  12  67  911/1% 

Dablln.." 157  883  8»-«0 

Country  bank*  in  2«1  places 15-20  11-94  TS'M 

It  will  be  observed  that  the  proportional  lue  of  cheeks  and 
drafts  in  the  cities  named  does  not  greatlv  differ  from  that  dis- 
closed by  reports  from  like  cities  in  the  United  States.  As  to 
country  banks,  those  located  in  Kn;{land  show  a  much  larger 
percentage  of  receipts  in  coin  and  paper  currency  than  similar 
institutionB  in  this  country. 

COMPABATTVB  STATEMENTS  OP  TUB  NATI05AL  BAITKB  FOR  SIX  TKAR8. 

The  followiag  table  exhibits  the  resources  and  liabilities  o( 
the  national  banks  for  six  yeirs,  in  round  numbers,  at  nearly 
corresponding  dates  from  1885  to  1890,  inclusive. 


RisorBCEs. 

IjOADfl 

Bondi  for  clroal-n 
Other  D.  8.  bond<. 
Stooks.  bonds,  eto. 
Dae  from banka... 

Real  eatate 

Specie 

Legal-tend'r  notes 
NatM-bank  notes.. 
Clearlua-house  ex. 
U.S.  o't».of  dep'lts 
Due  fromU.'t.Tr'as 
Otber  resources... 

Total 

Liabilities. 

Capital  stoek 

Snrplaa  fund 

UndlTlded  profits. 

CiroulaUon 

D  je  to  deposltora . 

-ue  to  banka 

Giber  liabilities... 


UcM, 
18S6. 


S,T14 
BanJM. 


Ort.7, 
1886. 


S.8M 
Bank: 


■XaXinm.    MUllom. 
tl.SOOl     11,451-0 

307-7  —- — 


srs 
7;-9 
ass-s 

51-3 
174-9 
«»-7 
28-1 
8I'» 
18-8 
14-« 


°l 


>3e-6 

33-4 
81-8 

841-4 
94-1 

lSB-4 
62-8 
237 
»5'S 
S-« 
14-0 
S7-4 


Oct.i, 
1887. 


8,049 
BanJa. 


MUllanM. 

I1.S87-S 

180-1 

S4-7 

88-8 

Hs-a 

ee-o 
iw-i 

78-7 

n-i) 

8()-8 

a-s 
art 

40-8 


t2.438-8     «2,31S'9|    t2,«90-8 


Total. 


687-6 
148-8 

sa-s 
8e»-o 

1.116-7 

298-7 

111 


M8-B 
157-3 

8«-5 

238-8 

1.189-S 

308-8 

14-9 


act.*, 

1888. 


Sfpl.  30, 
M89. 


*&?••• 


a.  180 

Banla. 


8.890 
Bankf. 


8.M) 
Bankt. 


$8,781-4 


878-S 
173-9 

71-B 

187-8 

J.874-71 

82fl-S 

24-7 


e8S-4 
183-1 

70-8 

18S-4 

1,880-7 

886-1 

83-4 


t8.4S8-9  t38.813-»|    88.880-21    88.731- 


MMUmt. )  JfONoiM. 

lOV-J         lU-t 

»86-4 

89-4 
IM-3 

HS-S 

»a-9 

188-8, 

r4 

48-8 


»  TD-S 
lOB-g 

m 

ion 
tr% 


118.998-3      $3,141-3 


19r4 
84-9 

198-5 
1,689-0 

48S-3 
8J-S 


$2.998-3 


8004 
81S-S 

ore 

U8D 

l.OM-8 

48S-4 


$3J41-B 


The  followiag  table  presents  an  abstract  of  the  resources  and 
liabilities  of  the  national  banks  at  the  close  of  business  on  Octo- 
ber 2, 1890,  the  condition  of  the  banks  in  New  York  City,  in 
the  three  central  reserve  cities,  in  other  reserve  cities  and  of 
country  banks  shown  separately. ^^^ 


Cmtral  rsa*nw  ciUu. 


BMoareu. 
Loani  and  dise'nu 

Orardrafta 

Bonds  for  clrculat'n 
Bonds  for  deposits  . 
U.B.boDdaoa  band 
Stooks,     aecurltlea, 

olalma.  etc 

Dae  from   reearve 

agents.... 

Dae  from  other  na- 
tional banks.  .... 
Dae  from  otb.banis 

and  bankers 

Banking  house  fur 

niture  *  llrtnree 
Other  real  estate  « 

mortgwes  owned 
Current  expenses. 

Promiuois ..■- 

Oheclis   and   other 

cash  itenii........ 

Bxchang's  for  clear 

Ing  bouse 

Blllsofotb.nat.b'ks 
Vraet'oal  oarrener. 

niokala  and  oanu. 

Bpeole..... ■•-- 

Legal  tender  notes. 
U^aeria.o(  deposit 
6  p.c.  red'mpt'o  led 
Dae  Vm  D.8.Trea«'r 


Wew  York 
OUy. 


47  Banla. 


897.110.58: 

817.172 

4.410,000 

8.780.000 

133,800 

88.802,961 


tiBankt. 
404. 


ToUl. 


638.407.168  T1S,1&&0I4 


I,<a»attUs. 

Capital  atook 

Surplus  fund 

llnJiTldedproBU.. 
Natioral  bank  notes 

oatat  ending 

SUte    bank   notes 

oautandlng...... 

DlTKends  nnpald. 


8<  ,048,819 

4.088,778 

10,983.008 

810,1  IK 
778,616 
1)01,867 

8,798,833 

e4,4a8,883 
««0,«88 

B0,06« 

7S.4IIB.040 

U,tl6.0W 

1,746.000 

187.800 

870.068 


\nv  TorK 
C'aicoao 

and 
St.  Louis. 


«tW  Ain*j.'S.807  B-tnkt. 


810 

317.900 
6.»10.000 

4.8ro.ooo 

498.160 
87.831.780 


908.e73.97el  1.0(».ei9.«)I 
1.7.I7.9W.      14,00?.7»0 


44.446,970 

8,471.499 

M,4».891 

1,009,908 
940,094 
944 .9«« 

».1(77,6S3 

78,887,616 
t,4tl,»74 

87J607 

gB.at7,a3i 

913>I,88S 
8,880,000 

1,892 


Otksr 
rasfrss 
ottin.* 


Country 
bmkt. 


itffre^a*^ 


3.940 


15.917.600, 

8,419.000 

271.860 

81,896,783 

80,999,810^ 

1 

83.773,479 

8.701,87» 

16,487,800 

8.180,311 
8.084.786 
8,IM4a07 


U8.Ul.810l 
t6.«97.S00 
1.688,100 

«6.a01.488 

US.468.67T 

40,070,163 

I3,SU,616 

87,848,617 

8^134,648 
10.769,»11 


8,638,446       11,891,841 


^ 


49.100,000 
86.933,888 
14.994,888 

8,697.970 

<4.3!« 


74.900,000 
46J>47,98R 
18,89e,99t 


81.798.1186 
8,19t«.SM 

167.481 

43,131.138 

(9.086,386 

8,866.000 

708.66SI 

148,801 


2.8S9.874 
I3.S18JMe 


784.800.612  l,64«,78l,98e  8,141 .41,04 


l,970.A»,J« 

ii»,a«8,9n 

189,491.79} 

11S,889,8U 

8eL486JH 

«B,156.8*B 

U.819.618 
9.099.408 

17.801 .819 
.08.72^ 


I69.ST7.880     4i5.>J».«» 
\B40*fi»       9»,406J7» 


4,844,810    14.081.1761    1C4J08.700 


94388 
873.719 


6.888 
908.»8« 


47319 
1.'KW.784 
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[Vot.  u. 


IAabilities—(Con.) 
Individual  deposits 

U.  8.  deposits  

Deposits  of  U.S.dis- 

bursing  officers... 
Due  to  nat*l  banks. 
Due  to  other  banks 

and  bankers 

Notes  and  bills  re- 

dtscounted 

Bills  payable 


Total 


Central  reserve  cities. 


\Ncw  York, 
New  YcrV    ChLca^ 
City.  arul 

St.  Louis. 


Other 

reserve 

CU.US. 


47  Banks.    74  Banks.  259  Banks. 


$         I  t         I  ( 

261,449,09«  382.891,092  8S8,3u0.423 


8,606.926 


130.815 
124,308,552 


49,134,465 


4,578,1411  7,434,692 

148.331   1.831,808 
156,515,397|  90,414,155 

73,898,428!  41,599,248 


434,680 
200,000 


3,103,790 
4,899,321 


538,407.163  712.155,014  784,'i00.542  l,644,7.-il,933'3,141.48r.494 


i7oun(r]/ 
banks. 


3,207  Banks. 


750,660 
,105,7581 


813, 
13, 


Agi;fTeonte. 


3,510  Banks. 


!.749,374 
!,  151,707 


1,604,84',173 
25,118,550 


4.22;i.511 
285,081,-359 


38, 

22,853,050     141,350,726 


121;fll0 
302,592 


23,660.330 
10.301.913 


♦Other  reserve  cities  are  Boston,  Phlladelohia,  Biltimore.  Albany,  Brook- 
lyn, Pittsburg,  Washington,  New  Orleans,  Louisville,  Cincinnati,  Cleveland, 
Detroit,  Milwaukee,  Minne:ipoIis.  St.  Paul,  Kansas  City,  St.  Joseph,  Omaha  and 
San  Francisco. 

In  former  reports  a  statement  was  submitted  showing  ia  a 
condensed  form  the  changes  occurring  in  the  items  of  resources 
and  liabilities  of  the  national  banks  at  stated  periods  from 
January  1,  1866,  to  date  of  last  report  of  condition  made  by 
the  banks,  and  the  following  statement  is  perpetuated  for  pur- 
poses of  comparison.  The  aggregate  of  the  several  items  is 
expressed  in  round  numbers,  tne  dates  of  highest  and  lowest 
points  being  given. 

It  will  be  seen'  that  capital,  surplus,  undivided  profits  and 
deposits  have  increased  from  $995,542,378  in  January,  1866,  to 
$2,525,863,042  on  October  2,  1890,  and  that  loans  and  discounts 
amounting  to  $500,650,109  have  reached  the  sum  of  $1,970,022,- 
687,  which  is  nearly  quadruple,  and  upon  reference  to  other 
pages  in  this  report  that  the  number  of  active  banks  has 
increased  from  1,582  to  3,567.  The  holdings  in  bonds  have 
decreased  from  $440,380,350  to  $170,653,050.  On  April  4, 1879, 
the  banks  held  $712,437,900.  The  specie  held  by  the  banks 
amounted  to  $16,909,363,  was  only  $8,050,330  in  1875,  and 
amounted  to  $195,908,859  on  October  2,  1890— the  highest  point 
reached. 


Jan.  1, 
1666. 

Capital »403,S57,346 

Capital,  surplus  &  un- 
divided profits 476,830,201 

Circulation 213,839,530 

Total  Investments  in 
U.  8.  bonds  440,330,859 

Individual  deposits.. 


Oct.  S, 


-BigKt  tt  low't  point  rtach'd  — 
_AmqnTit._^  Date. 


ta.'M  117  235     i  »650,447.235    Oct.  2,   1890 
»050,447,2.»     j    403,367,316    Jan.  1.   )»«« 


620,212,174 
600,650,109 
20,408,448 
Legal  tender  notes.  187,846,548 
Specie 16,009,.S63 


Loans  an  d  discounts 
Cash- 
Nat'i  bank    notes.. 


961.017,787 
122.928.081 

170,653,050 

1,664,845,275. 

1,970,022,087 

18,492,892 

80,60  »,731 

195,908,859 


961,017,787  Oct.  2,  1890 
475,.'i30,-204  Jan,  1,  1866 
341,320,266  Dec.  26,  11*73 
(  123,«28,08«  Oct,  2,  1890 
(  712,437,900  Apr.  4,  1879 
i  170,653,050  Oct.  2.  ISDO 
J  1,564,845,276  Oct.  2,  1890 
!  601,407,.588  Oct.  8.  1870 
j  1.970.022.687  Oct.  2.  18M) 
I  500,650.109  Jan.  1,  1868 
i  28,809,699  Dec.  81, 1883 
J  11,811,104  Oct.  7.  1867 
(  205.793,579  Oct.  1,  1886 
i  62,158,439  Mar.  11,1881 
j  195,908.859  Oct.  2,  1890 
[         8,050,330  Oct.   1.  1875 


1887. 

P.  01. 

70-52 
9  98 
7-37 

1888. 
P.  01. 
7101 
9'87 
11-90 

1839. 

P.  Ct. 

72-26 
7-80 
653 

1890. 

P.  Ct. 

74-37 
6-44 
7-40 

87-87       92-81        86  64        88-21 


The  following  comparative  statement  gives  the  percentages  of 
loans  and  discounts.  United  States  bonds,  and  spacie,  to  the  en- 
tire fund  with  which  the  banks^do  business,  which  is  made  up 
of  capital,  surplus  and  undivided  profi's,  circulation  and  de- 
posits. 

In  1866  the  percentage  of  circulation  to  capital,  surplus  and 
undivided  profits  was  about  45  per  cent,  and  is  now  less  than 
13  per  cent. 

1866. 

P.  Ct. 

Loan9  and  discounts 41*32 

United  States  bonds 36-36 

Specie ,.      1-57 

Total 79-25 

STATE,  SAVINOS,  PRIVATE  BANKS,  LOAN  AND  TRUST  COMPANIES. 

In  compliance  with  that  provision  of  law  contemplating  the 
inclusion  in  his  annual  report  to  Congress  of  a  statement  of 
condition  of  banks,  banking  companies  and  savings  banks 
organized  under  State  and  Territorial  laws,  the  Comptroller 
has  secured,  through  the  courtesy  of  officers  in  thirty-five 
States  and  Territories,  the  desired  information  relative  to  1,804 
State  banks,  100  loan  and  trust  companies,  860  savings  banks 
and  242  private  banks  and  bankers.  From  reliable  information 
as  to  the  total  number  of  incorporated  banks  and  savings 
institutions  in  operation  throughout  the  country,  it  appears 
that  including  returns  from  407  associations  located  in  States 
not  exercising  local  supervision,  reports  from  which  were  made 
directly  to  this  office,  the  results  herein  shown  approximately 
cover  the  entire  field.  The  information  relative  to  private  banks 
and  bankers,  however,  is  much  less  satisfactory,  as  returns 
have  been  received  from  about  one- third  only  of  the  number 
reported  to  be  in  operation.  Included  in  the  total  number 
classified  as  private  banks  and  bankers  are  many  firms  and 
individuals  whose  banking  business  is  limited  to  an  occasional 
cpUection  and  sale  of  exchange,  in  connection  with  a  mercan- 
tile enterprise,  the  principal  feature  of  the  business. 

The  total  number  of  associations  operating  under  State  char- 
ters, including  the  242  private  banks  and  bankers  from  which 
official  returns  have  been  received  through  the  courtesy  of 
State  and  Territorial  officers,  is  3,006.  Of  the  2,764  incorpor- 
ated associations  1,804  are  commercial  banks  having  $173,959,- 
414  capital,  $70,551,446  surplus  and  undivided  profits,  and  $531,- 
103,459  deposits;  100  loan  and  trust  companies,  capital,  $41,- 
965,519,  surplus  and  undivided  profits  $35,861,472,  deposits 
$289,502,307  ;  and  860  savings  banks,  of  which  number  235  are 
stock  associations  having  $22,453,198  capital,  $9,141,861  surplus 
and  undivided  profits  and  $192,635,519  deposits.  The  625 
inutual  savings  associations  have  liabilities  to  the  amount  of 


$1,407,617,430,  the  surplus  and  undivided  profits  amounting  to 
$136,257,949  and  deposits  to  $1,263,309,742.  The  242  private 
banks  and  bankers  report  aggregate  capital  of  $5,936,212,  sur- 
plus and  undivided  profits  $2,226,918  and  deposits  $18,593,185. 

As  in  a  number  of  States  and  Territories  no  provisions  have 
been  made  for  securing  reports  from,  or  for  the  examination  of, 
banks  organized  under  their  authority,  it  is  neces.sary  in  order 
to  learn  of  the  condition  of  associations  located  therein  to 
secure  such  information  directly  from  each,  through  personal 
correspondence.  Returns  so  received  embrace  statements  from 
407  incorporated  institutions  and  1,102  private  banks  and 
bankers.  Of  the  former  297  are  State  banks,  reporting  an 
aggregate  capital  of  $14,777,893,  surplus  and  undivided  profits 
$3,209,175  and  $21,851,125  deposits ;  49  loan  and  trust  com- 
panies, with  capital  of  $28,710,728,  surplus  and  profits  |10,966,- 
530  and  deposits  $46,954,185 ;  61  savings  banks,  of  which  49 
report  capital  amounting  to  $3,947,837.  The  aggregate  sur- 
plus and  undivided  profits  of  the  61  savings  banks  is  $11,137  . 
839  and  the  deposits  $89,078,695.  The  1,102  private  banks  and 
bankers  report  an  aggregate  capital  of  $34,905,806,  surplus  and 
undivided  profits  $12,191,932  and  deposits  $81,128,482. 

A  comparison  of  these  returns  with  those  of  1889  shows  an 
increase  in  the  gross  number  of  banks  reporting  of  about  12 
per  cent  and  nearly  %%  per  cent  in  aggregate  resonrcfts. 
During  the  year  ended  June  30,  1890,  it  is  known  that  at  least 
382  banks  have  been  organized,  with  capital  of  about  $20,000,- 
000. 

Of  banking  institutions  other  than  national  the  greatest  in- 
terest  attaches  to  the  operations  of  saving  associations,  the 
aggregate  resources  of  which  are  nearly  60  per  cent  of  the 
entire  assets  of  all  State,  savings,  loan  and  trust  companies, 
and  private  banks  and  bankers  reports  from  which  have  been 
received  this  year.  Of  the  921  savings-banks  and  commercial 
banks  with  saving  departments  637  are  purely  mutual,  and  all 
but  11  are  located  in  the  New  England  States,  and  in  New 
York,  New  Jersey,  Pennsylvania,  Delaware,  Maryland,  and  the 
District  of  Columbia.  The  aggregate  deposits  of  the  mutual 
savings  institutions  amount  to  $1,336,001,150,  and  the  average 
rate  of  interest  paid  to  depositors  appears  to  be  about  3-8  per 
cent ;  the  fact  that  the  rate  is  not  given  in  three  States  from 
which  reports  have  been  received  makes  it  impossible  to  show 
the  actual  average  rate,  but  the  one  above-mentioned  is  doubt- 
less approximately  correct. 

The  284  stock  savings-banks  report  an  aggregate  capital  of 
$26,401,035,  commercial  deposits  $25,179,450,  and  savings 
deposits  of  $188,843,356.  Information  relative  to  interest  paid 
to  savings  depositors  is  lacking  in  the  returns  from  such  insti- 
tutions in  two  States,  but  an  estimate  based  on  practically  com- 
plete returns  from  the  others  indicate  that  tne  rate  is  about 
4  17  per  cent.  The  location  of  all  but  11  of  these  institutions 
being  in  the  Middle,  Southern  and  Western  States,  where 
money  commands  a  higher  rate  of  interest  than  in  the  Eastern, 
accounts  for  the  fact  that  the  rate  of  interest  allowed  to  savings 
depositors  in  stock  associations  slightly  exceeds  that  paid  by 
the  mutual  associations. 

In  the  Appendix  tables  will  be  found  showing  by  States  and 
Territories  the  condition  of  these  banks  as  obtained  from  offi- 
cial sources  and  from  banks  direct,  classified  as  unofficial 
returns;  aggregate  resources  and  liabilities  of  each  class  and 
from  both  sources;  comparative  statements  of  condition  of 
State  banks,  1872  to  1890;  loan  and  trust  companies,  1885-86  to 
1889-90  ;  savings  banks,  1885-86  to  1889-90 ;  and  deposits  in 
savinsrs  banks,  number  of  depositors  and  average  amount  due 
each  by  States  in  1888-89  and  1889-90. 

The  following  tables  present  summaries  of  this  information : 

AOGREOATE    RESOURCES,  LIABILITIES  AND   CONDITION   OF   STATE   BANKS 

LOAN   AND   TRUST    COMPANIES,    AND    SAVINGS    AND    PRIVATE 

BANKS.  ORG.INIZED  UNDER  STATE  AND  TERRITORIAL 

LAWS.      (FROM  OFFICIAL  SOURCES.) 


Staie 
banks. 

Loan  and 

trust 
companies. 

Savings 
banks. 

Private 
banks. 

Total. 

IfiOiBnks 

100  Banks. 

860  Banks. 

242i'mtor 

3.008  Banks. 

RESOUHCKS. 

Loans  on  real  estate 

Loans  on  collat.Becu- 

rltyoth.thanr'lest. 

Other  loans  &  disc'ts 

Overdrafts 

U.  S.  bonds 

State,  county  k  mu- 
nicipal bonds  

32.838,758 

70.869,986 

446,363,971 

4,743,100 

1,801,482 

2,022,847 

658,182 

75,686 

84,456,878 

80,785,807 

25,513,891 

2,244,025 

117,399,465 

7,035,948 

I 

31,851,476 

17-2.383,510 

52,589,020 

61,887 

24,655,-*i3 

2,642,116 

10,328,832 

1 20.792 

38,546,602 

28.140,809 

11,186,267 
271,630 

16,585,253 

6,383,800 

810,464,620 

60,700,625 

177,622,233 

271,218 

143,896,118 

286,102,655 
9^,350,563 
43,.'i4,S,«37 

106.067,753 

62,475,680 

27,244,213 
496,765 

23,580,880 
11,111,292 

t 

1,840,502 

5.301.196 

10,860,926 
351,736 
83,800 

676,604,346 

209,3(15,258 

686,937,050 

5  428,031 

160.436.603 

290  767  618 

103,337,577 

■"940,830 

3,382,492 

1,984,046 
47,048 

8,430.533 
333,266 

44,140,115 

Other  bonds  &  stocks 

Due  from  other  b'ks 
and  bankers 

Real    estate,    furni- 
ture &  Hitures  — 

Current  expense*  A 

180,012,118 

174,784,688 

65,920,320 
3,050,288 

Cash  and  cash  items. 
Other  resources 

159,055,140 
25,463,805 

Total 

826,910,063 

394,847,687 

1,636,070,061 

28,166,314 

8,886,000,980 

Liabilities. 
Capital  stock 

173.959.414 
50,157,8.59 

41,965,519 

20,133.671 

6,727,002 

8,056,419 

22,453,108 
124.069,807 
20,420,013 

6,9,16,212 

2,180,984 
45,031 

244.314,343 
206.442.211 

Other  undiv'd  profits 

20,303,787 

■"""120,148 

722.788 

531,103,459 

47.597.436 
8,056,419 

120,148 

Dividends  unpftid  ... 
Individual  deposits. 

12,051 
289,602,307 

107,014 

22,619,187 

1,438,433,134 

i8,6«i,186 

842,761 

881.711.078 

1.438.438,134 

state,  county  &  mu- 
nicipal deposits  ... 

Dep'8it3of  9tate.Co.. 
&c..<li3b'r8'i!0fBcer8 

Due  to  other  banks 
and  bankers 

Other  liabilities 

38,168 

679,143 

3S,692,8';0 
14,042,634 

38,168 

670,143 

2,671,829 
13,877,989 

1,016,068 
5,264,710 

656,190 

763,8'JO 

40.836,967 
36.029.132 

Total 

826,910,058 

394,847,587 

1,638,076,961 

28.166,314 

8.886.000,930 

Deoembkr  6,  1800.] 
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ACHIRIOATI  BMOUaCM,  LU.UII.ITISH    AND  CONDITION  OF  ITATB  IIJkNKI, 
I.OAXA1IO  TBOaTCOMrAMH,  AND  SAVINGS   AND  PBIVATK 

HANKS.    (raoM  OMorrioiu.  sodkoh.) 


.Stats       Loan   and 

Savin  w 

PrlBots 

Bank$.          TVwt 

B(tnlu. 

Banlu. 

Ttotai. 

dnnpantei 

1108BanJk< 

WT  Ainkt. 

49  Bankt. 

61  Banlu. 

lB09Aiall>s 

I  Mill                      ■  url- 
.-,,.-..lett. 

i.iIt.soi 

86,818.108 

«S,7j*,e97 

8.8i8.«8» 

««.82o.oa8 

a,936.aM 

87.888.787 
8,00«,4S9 

19,687,181 

16,978.688 

79,670,683 

luddlso'K 

88,033,774 

4,460.841 

68.661.876 

99:070  480 

8S0,073 

-SS-II* 

88.038 

8.066.869 

8,467,016 

1                  I'.'sbimds.. 

l«,«76 

8W.O0O 

6.186.710      1,669,760 

6,974,7<6 

^[  ,.  ■  L-ouMLy.ttiiU  mu- 

.  ipul  b 'litis 

424,183         S«t,«4g 

17,817.006         936,491 

18.628  IKH 

i;  ,     ;   ill  hiind*»lo'k» 

17.2W    16.77,"),5!8 

18,068,116         686.068    S4,38i083 

':^   .,, 

«07,.H01         50»,850 

898,186:        866,787      8  176^068 

'  iia>1  b'acis 
^icr  baaka 

B7S,ia8      1,918,874 

4,607,481      8,010;780;  IoIk^mS 

,    TS 

«,9a4,8M      B,ia«,819 

8,660,897    18.848,974'  81,886,846 

li.'.kl  (.'sL.lurn  o.Aflxt'i 

^•SIS'f22      6.«5»,818 

8,967,069.     7,8371661   18189.SS 

l"urr'iitexp.AtHXt)8  p'd 

S88,Sa8         297,894 

868.198         918,468      1886  686 

Cji-tti  iitid  cash  iioms.. 

8,805.9(17      4,876,884 

6,817,089    11.040,017    96  888  947 

Otberrosouroea  

184,887      8,168,979 

244,901;     1.378,834      4,8»6;801 

43.908,073  106,963,749 

106,640,040186.851,608,896,860,870 

LIAUILITIBS. 

14,777,8931  88,710,788 

8,947,837 

"«!SS  il:!^:S5 

Sur.ilus  fund 

^?S■ilS    i.m.oao 

8,798.986 

Oth'r  uiidivld'd  profits 
Dsbeiit'e  bds.ouUt'd'K 

1.489.767 

6.606.460 

8.344,863 

4,631,788 

18,911.793 

11,608,796 

11.608.796 

State  bilk. notes    " 

Dividends  unpaid 

69.038 

191,409 

16,88i          

Ha'fi'xi 

Individual  deposits... 

81.961.186 

46,964,186 

8.867,883;  81.188.488  162,76i;U6 

SavIoks  deposits 

86,411,378          '  88;ili:S72 

State.  coantT.  and  mu- 

nicipal deposits 

888,6«8 

78,490 

908,481|     1,661,533 

Deposits  uf  S:ate,  Co., 

JtcdIsburD'K  nlHoers         101,782:          

686.810         AH7IW2 

Du<tootlirbks.*t)krs     l,383.501i       291,419 

80,093      8,156,609,     4,86i!622 

Other  UablllUes 

Total 

1.793.008;  10,888,198 

8,280,108      2,988,988    17,314;374 

43,908,073  108,963,740  106,540.040  J  36.854.608  896,860,870 

AOGBEOATB   RESOUBCES,    LIABILITIES,    AND    CONDITION  OF    ALL  STATE 
BANKS,   LOAN  AND  TEU8T   COMPANIES,  AND   SATINOS 


AND   PBIVATE   BANKS. 


RESOURCES. 

LoauB  on  real  estate 

Loans  oa  collateral  security 

other  than  real  estate 

Other  loans  and  discounts  . 

OveriirafiB 

United  States  bonds  

State,  county  and  municipal 

bonds 

Railroad  bonds  and  stocks. 

Bank  stook-f 

Other  stocks  and  bonds 

Duo  from  other  biuiks  and 

baLkers 

Real  i-state.  fumit'eA  flxt'es. 
Current  exp.  dc  taxes  paid.. 

Cash  and  cash  items 

Other  resources 


Official. 
3,006  banks. 


Unofficial. 
1,509  baika. 


T.jUU. 
4,515  ftanfcs 


676,504,346  59,340,038  735,841,384 

299,345,256  79,670,583  379,015,831 

686,937,050  93,070,480  786,007,530 

5,428,031  2,467,015  7,835,046 

169,436,603  6,974,745  176,411,348 

290,767,518  19,528.928  310,296,446 

103,337,577  34,382,023  137,719.600 

44,140,115  2,176,063  48,316,178 

180,912,113  10,101,546  191,016,659 

174,784,688  31,385,345  206,170,033 

65,929, J20  18,129,230  84,058,550 

3,059.263  1,828,626  4,885,894 

159,955,140  25,298,947  185,254,087 

25,463,895  4,895,801  30,359,696 


Total 2,886,000,920  395,250,370  3,281,251,290 


LIABILITIES. 

Capital  stock 214,314,343     82,342,264 

Surplus    fund 206,442,211     23,593,683 

Other  undivided  proats 47.597.436     13,911,793 

Debenture  bonds  outstand'g  8,056,419     11,508,796 

State  bankuotesoutetand'g.  120,148  

Divitlend.s  unpaid 842,751           235,82'3 

Individual  deposits 881.711,078  152,701,115 

8a Vic  KS  deposits 1,438,433,134     86,411,372 

State,  county  and  municipal 

deposits 

Deposits  of  State. county,&o. 

disbursing  oflioers 679,143 

Due  to  other  bi.iik8  &  bank's.  40,836,957 

Olher  liatilitlts 36,929,132 


38,168        1,661,533 


687,992 
4,851,622 
17,314,374 


326,656,607 

230,035,894 

61,509,229 

19,565,215 

120,148 

1,108,577 

1,014,412,193 

1,524,844,506 

1,699,701 

1,367,135 
45,68^,579 
51,243,506 


Total. 


2,886.000,920  395,250,370  3,261,251,290 

NUMBER,  CAPITAL    STOCK,  SCBrLUS  AND  UNDIVIDED    PBOFITS,   AND    DB- 

posrrs  OF  all  state  banks,  loan  and  tbust  companies,  and 

SATINOS  (mutual  AND  STOCK)  AND  PBIVATE  BANKS,  1889-'90. 


Classes. 


Official. 

State  banks 

Loan  and  trust  companies 

SaTln;(S  banks  (mutual) 

SavlnKS  b.inks  (stock) 

Private  banks 


Total. 


Unofficial. 

State  banks 

Loan  and  trust  companies. 
SarinKS  bank.)  (ooutual) .... 

SarlDKS  banks  (stock) 

Private  banks 


Total . 


Official  and  unofflcial. 

State  banks 

Loan  and  trust  companies... 

SaviUKs  banks  (mutua') 

Savlnva  banks  (stock)    

Private  banks 


Total. 


jyb. 
banlu. 


1.804 
100 
62S 
835 
842 


Ca  J>ital. 


tl73.959.4I4 
41.963,619 


88,463,198 
6,936,812 


8,0061844,314,843 


«97    tU,777,893 
49      28,710,728 

18  

3,847,837 
34,906,806 


49 
1,102 


8,101 
149 
637 
884 

1.844 


4.616 


188.348,864 


$188,787,807 
70,678,247 


26,401,036 
40,842.013 


1886.656,807 


Surplufantl 

undivided 

profttt. 


t70,551,44e 
86,861,478 

13a,897,9t9 
9,141.801 
9,886,918 


$854,039,617 


$3,809,176 
10.966,580 
9.137,141 
2,000,398, 
12,191,t'3a 


Dipoiit: 


$631,108,469 
889,B0;.307 

1,«68,809,7<2 

198,685,619 

i8,»tl8.l85 


$3,800,144,818 


$81,991,188 
46.864,186 
67.691.404 
81,387,887 
81  188,488 


$37,606,476     $839,111,487 


$78,760,681 
46,828  003 
t45,38e,MM 

ii,u».r 

14,418,850 


1291,545,188 


$65.1,034,881 
880,466.498 

1,336,001,1M 
814,'l2a.>W6 
99.781.667 


$8.539,8B6.6a« 


A  table  in  the  Appendix  uhows  by  States  and  Territories, 
the  population  of  each  on  June  1,  1890,  and  the  aggregate 
capital,  surplus,  undivided  profits  and  individual  deposits  of 
national  and  State  banks,  loan  and  trust  companies,  ancl  savings 
and  private  banks  in  the  United  States,  at  date  of  reports  of 


th«  T»rioa»  ol«wi«i  naarMt  tbarato.tbe  tfng*  of  ikmt  pn 
oaplU,  and  the  per  oftoita  Areng.  of  nth  tmonnm  ia  •£«£ 
fu  iT°i.''Va ••  '"""  *''•"''*  "  •l»P»»M  that  Ui6  popaUtloo  of 
i^.'oH/'l'/,'^.??''*  *"  eWSO.MO.  and  tb4.  toM  biaiioK  fond,. 

♦5.61.1,747,187.  an  aT»rag«  of  ♦H9-8R.  The  per  cuplt*  aVnra(r«« 
of  »u(!h  reHonrces  In  ea<ii  class  of  bank*  am ;  Natlmal  bank*. 
89*81  J  Htate  banks.  $13  or>  ;  loan  and  tmiit  eomMaita,  17  J7  . 
BajJags-baokH,  $27-74  ;  «n<l  prl»ut«  bank*,  $3  48. 

The  distribution  of  tbe  circulating  medium  of  the  eoaotrr  w 
shown  by  the  cash  hDltJIngH  of  the  national,  SUte.  prlvat* 
banksaDd  saTlngs  InstitaU  on»,  on  or  about  tb«  eloM  of  th* 
flseal  year  ended  Jane  80,  1890,  U  exhibited  In  the  Ubie  fol- 
lowing. The  toUl  oaah  on  hand  In  the  4,615  iostltatlooH  re- 
porting offlolally  and  unoffl.iially  is  1186,854,087,  of  whish 
$26,831,919  is  gold,  *!, 91 9,832  silver  ooin,  |39.«S6.«70  legal 
tenders,  national  bank  notes,  and  coin  eertiaoatea,  $16,673,103 
spMie,  and  f  103,368,674  repreaentiog  cash,  not  elaaamed. 

STATEMBHT  SUOWtXO  TUB  AMOUNT  OF  OOLU,  SUVBB.  40.,  HBLO  «T 
NATIOSAL  BANKS  OK  JULY  18,  1890,  AND  BT  OniBB  BAKKMO  M- 
STrrUTIONS  on  OB  ADOUT  tub  SAME  DATE. 

Olhtr  (4,S1S| 
NalUmal 
Otattifltatlon.  baHk: 

Gold  coin $73,989,092 

Gold  Treaanry  oett 72,968,100 

Qold  (Clearing  Hoato) 

oertlfloates 4,463,000 

Silver  dollars 6,793,752 

Bllrer,  fraotlonal 4,524,802 

SIlTer  Treaaary  oertfs.     15,865,318 
»...._.,  ,.__. 21,184,428 

92,480,469 
793,646 


National  bank  notes.. 
Legal  tender  notes.... 
Fraotiouai  currency,,. 
Specie,  not  olassifled.. 
CMh,  not  classified.... 


Total 


banking  in- 
tlUultont. 

926,821,010 


}         1,019.823 
I      •39,685,670 


ToUiL 
999311,011 
73,9«8,100 


15,.57S,102 
102,253,574 


4,463,000 

1S.239,37« 

15,865,318 

l53,330,5«7 

703,646 
15,573,103 
102,253,574 


....$293,062,607       »18J,254,087       9478,316,691 


•And  ooin  certlttoates. 


C050I.USION. 


In  concluding  this  report  the  Comptroller  desires  to  empha- 
size the  fact  that  the  national  banking  system  has  arrived  at  a 
point  in  its  hijtory  when  continued  neglect  on  the  part  of  Con- 
gress is  as  potent  for  evil  as  unfriendly  action.  Certain 
burdens  resting  upon  it  mast  be  removed  without  anneoewary 
delay  if  immediate  stagnation  and  ultimate  decay  are  to  b» 
prevented.  It  should  receive  such  wise  and  just  treatment  aa 
will  result  in  a  healthful  growth,  or  else  provision  should 
immediately  be  made  for  the  inauguration  of  some  new  system, 
more  completely  adapted,  if  possible,  to  the  wants  of  th» 
people.  Banks  are  indispensable  to  the  sucoes-if  ul  conduct  of 
the  various  lousiness  enterprises  whicu  form  a  prominent  feature 
in  modem  civilization.  These  agencies  mast  keep  pace  with 
the  progress  made  in  manufactures,  ia  commerce  and  in  all 
forms  of  industrial  activities,  or  serious  embarrassments  will 
surely  follow. 

The  Comptroller  deems  it  his  duty,  however,  to  express  the 
opinion  that  the  steady  retirement  of  national  bank  notes  ia 
gradually  destroying  that  elastic  property  which  is  necessarily 
one  of  the  characteristics  of  a  perfect  circulation  Its  volnma 
should  automatically  expand  and  contract  so  as  to  adjust  itself 
to  the  varying  requirements  of  busiusss.  This  can  best  b« 
accomplished  by  the  redemption  of  paper  money  during  per- 
iods of  diminisned  business  activity  and  a  corresponding  re. 
issue  when  the  movement  of  crops  and  other  causes  make  aa 
expansion  nscessary.  Such  an  adjustment  was  facilitated  by 
the  use  of  national  bank  notes,  for  the  reason  that  they  did  not 
possess  the  legal  tender  quality,  nor  were  they  available  for 
lawful  money  reserves  by  the  banks.  Hence,  when  a  decreaied 
volume  of  business  caused  currency  to  accumulate  in  the  re- 
serve citie.^,  national  bank  notes,  being  unavailable  for  reserve, 
were  presented  to  the  Treasurer  of  tne  United  States  for  re- 
demption. Their  temporary  retirement  during  a  period  of 
diminished  use  was  followed  by  re-issue  and  a  healthy  expan- 
sion resulted  when  an  increased  circnlatioa  was  demanded. 

The  coin  and  paper  money  issued  by  the  Government  is  dis- 
tinctively non-elastic. 

This  arises  from  the  fact  that  the  legal  tender  quality  at- 
taches to  most  of  the  various  issues,  and  all  are  available  for 
the  lawful  money  reserve  required  to  be  held  by  national  banlu. 

For  these  reasons  every  incentive  to  redemption  and  tempo- 
rary' retirement  during  those  periods  of  temporary  redundaney 
which  periodically  occur  in  each  year  is  wanting,  and  the  eor- 
respanding  expansion,  when  neeaed,  is  for  similar  re.i«on9  ren- 
dered impracticable.  The  embarrassments  attending  th-«s«  con- 
ditions i^*  illustrated  by  the  state  of  the  money  market  daring 
the  closing  months  of  the  period  covered  b^  this  report. 

Daring  recent  years  relief  has  been  afford-^d  through  the 
operations  of  the  Treasury  Department  in  the  purchase  at  op- 
portune dates  of  uumatured  bonds  with  its  surplus  revenues. 
It  is  evident,  however,  that  relief  from  this  sonree  cannot  be 
safely  relied  upon  in  the  future,  for  dimiaished  revenues  or  in- 
creased expenditures,  either  of  which  may  unexpectedly  oeenr, 
would  render  such  extraordinary  disbursements  impoasible. 
Attention  is  called  to  the  non-elastic  character  of  the  eurreney 
as  at  present  constituted,  in  order  that  some  consideration  may 
be  given  to  measures  calculat^^d  to  remove  the  evil  which  ia 
evidently  being  aggravated  by  the  withdrawal  of  national  baak 
notes. 

EDWARD  8.  LACBY, 

ComptroUer  of  the  Curreneif. 
Tbb  Spbakbb  of  ths  Houbb  or  RxPBBSB^iraTiTBs. 
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COMMERCIAL     EPITOME. 

Friday  Night,  Dec.  5,  1890. 

The  weather  has  continued  severely  wintry,  closing  the 
Erie  Canal  and  Hudson  River,  and  causing  serious  obstruc- 
tion to  the  navigation  of  other  inland  channels  in  Northern 
latitudes,  besides  damaging  shipping  on  the  North  Atlantio 
coast.  The  situation  in  monetary  circles  has  remained  one  of 
much  diflficulty.  Failures  of  importance  continue  to  be  re- 
ported, and  the  Produce  Exchange  has  suffered  severe  de- 
pression, without  increasing  the  volume  of  business,  declines  in 
sterling  exchange  having  obstructed  buyiag  for  export.  Tiie 
close  shows  littte  improvement,  and  trade  cannot  be  expected 
to  revive  immediately. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given: 


Pork bbls.! 

Lard tea. 

Tobacco,  domestic hhds. 

Tobiicco,  foreign bales. 

Coffee,  Rio bags. 

Cofl'ee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar blids. 

Bugar boxes. 

Sugar bags,  &o. 

Melado hlids. 

Molasses,  foreign hhds. 

Holtisses,  domestic bbls. 

Hides No. 

Cotton... bales. 

Bosln bbls. 

Spirits  turpentine bbls. 

I^r bbls. 

Rlc«,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


1890. 

1890. 

Xov.  1. 

Dee.  1. 

18,803 

17,847 

52,691 

.«0,013 

25,944 

25.92.1 

33,377 

28,339 

160,917 

148,072 

36,095 

30,150 

33,700 

33,300 

310 

117 

None. 

None. 

101,916 

262,671 

None. 

None. 

125 

144 

3,200 

5,200 

371,100 

481,700 

49,872 

55,870 

16,180 

20,465 

1,321 

1.911 

1,379 

1.020 

20.825 

15,100 

4,H00 

3,200 

None. 

None. 

15,:^C0 

12,500 

70,000 

58,000 

4,707 

2,707 

2,900 

4,023 

26'',  150 

279.400 

1889. 
Dec.  1. 


6,608 

20,361 

35,105 

48,610 

215,452 

66,039 

73, SCO 

l,8i4 

None. 

220,913 

418 

1,9  to 

4,000 

486,700 

113,169 

16,380 

1.652 

702 

26,290 

5.800 

None. 

6.008 

88.000 

None. 

8,403 

167,770 


Sat. 

Mon. 

Tttei. 

Wed. 

Thur. 

m. 

6-44 

6-36 

6-33 

6-29 

6-25 

6-18 

6-57 

6-48 

6-45 

6-40 

6-32 

6-31 

6-68 

659 

6-56 

6-52 

6-48 

6-40 

6-93 

6-82 

6-80 

6-76 

6-73 

6-66 

Lard  on  the  spot  is  materially  lower,  prices  Having  given 
way  under  sales  to  realize;  there  was  a  large  business  today 
at5-65c.  for  prime  city  and  6-05c.@6'07Ji^c.  for  prime  West^ 
ern;  refined  for  the  Continent  quoted  at  6'15c.(g6'45c.  There 
were  large  deliveries  on  December  contracts  here  and  at 
Chicago.  Prices  of  lard  for  future  delivery  have  also  de- 
clined under  a  very  heavy  selling  movement. 

DAILT  OI/MINO  PBICBS  OP  I.ABD  FUTURES. 

Januarj'  delivery c. 

February  delivery ..o. 

March  dilivery o. 

May  delivery c. 

Other  hog  products  show  more  or  less  depression.  Tallow 
is  firmer  and  active  at  4  ll-16c.@4J4'c.'  Butter  is  dearer  and 
cheese  very  firm. 

Coffee  on  the  spot  is  easier  at  17^0.  fo  No.  7  Rio,  but  at 
the  reduction  there  was  to-day  more  doing,  the  sales  includ- 
ing No.  6  Santos  at  16J^c.,  c.  f.  i.;  and  in  mild  grades  a  better 
business  at  18J^<819c.  for  Cuenta.  The  speculation  in  Rio  op- 
tions has  been  quiet  all  the  week,  but  to- day  there  was  some 
talk  of  a  "corner"  on  December  contracts  and  prices  im- 
proved, closing  steady,  with  sellers  as  follows: 

December 17-40o.  I  March 15-45o.  I  June IS'lOo. 

January l6-45o.    April 15-30C. 

February 15-850. 1  May 15-20e  I 

Raw  sugars  have  been  dull,  and  close  slightly  lower,  at 
4  ll-16c.  for  fair  refining  muscovado  and  5%c,  for  centrifugal 
of  96  deg.  test.  Refined  sugars  meet  with  a  fair  demand,  and 
are  quoted  at  G%c.  for  standard  crushed  and  6igC.  for  granu- 
lated. Molasses  in  better  demand  for  domestic  and  prices  are 
steady.  The  tea  sale  on  Wednesday  went  ofif  at  about  steady 
prices. 

The  market  for  Kentucky  tobacco  has  been  quiet,  the  sales 
of  the  week  not  exceeding  150  hhds.  The  movement  in  seed 
leaf  has  also  been  somewhat  curtailed  by  the  stringency  of 
the  money  market.  Sales  1,810  cases  :  350  cases  1889  crop. 
State  Havana  seed,  14c.  to  22J£c.;  150  cases  1889  crop,  New 
England  Havana  seed,  15c.  to  ■wc. ;  300  cases  1889  crop,  Wis- 
consin Havana  seed,  8}^c.  to  18c.;  120  cases  1889  crop,  Pennsyl- 
vania Havana  seed,  14c.  to  30c. ;  240  cases  1889  crop,  Pennsyl- 
vania seed  leaf,  9c.  to  13c. ;  100  cases  1888  crop,  Pennsylvania 
seed  leaf,  private  terms  ;  200  cases  1889  crop,  Zimmer's  Span- 
ish, 12c.  to  16c. ;  150  cases  1889  crop,  Ohio  seed  leaf,  8J^c.  to 
llj^c,  and  200  cases  sundries,  6c.  to  35c.;  also  650  bales  Hav- 
ana, 75c.  to  $1  15,  and  150  bales  Sumatra,  |1  75  to  S2  85. 

Refined  petroleum  is  quoted  at  7'30c  in  bbls.  and  9'50c  in 
cases;  naphtha  7 '200;  crude  in  bbls.  7c;  crude  certificates 
lower  and  more  active,  closing  at  65J4C.  perbbl.;  spirits  tur- 
pentine is  lower  at  39c.@39J^c. ;  rosins  are  quiet  at$l  45,^1  50 
for  strained.     Wool  and  hops  are  depressed. 

On  the  Metal  Exchange  Straits  tin  sold  to-day  at  21  '250.  on  the 
spot,  21 '400.  for  December,  and  20*90c.  for  January  .closing  firm. 
Ingot  copper  quiet  at  15 '950  for  lake ;  lead  dull  and  lower 
at  4-55c.  The  interior  iron  markets  are  dull,  and  lover  prices 
would  buy. 


C  OT  TON. 

Friday.  P.  M.  Dceember  5,  1890. 
The  Movement  of  the  Crop,  as  Indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  241.318  bales, 
against  253,091  bales  last  week  and  266,044  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
3,440.570  bales,  against  3,364,803  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  75,767  bales. 


Receipts  at— 


Sal. 


4,710 

21,131 
1,319 

5,630 

3,026 

349 


Mon. 


3,397 
1,705 


8,203 

5,668 
1,760 

11,099 

2,183 

340 


Tucs.      Wed.     Thurs. 


6,785:    4,735     3,001 


1,425 
939 


4,225 
1,310 


7,403, 

5S5 

5,167 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

Port  Royal, &c 
Wilmington 

Waglh'gton,cfec 
Norfolk 

West  Point... 

N'wp'tN's,&c. 

New  York 

Boston 

Baltimore 

Philadelph'a,&c 

Totals  this  week  43,631  36,104  54,352  26.279:33,803  47,1491241,318 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


28,487 
3,071 

4,053 

2,203 

1,066 

3,795 
2,294 


340 

893 


83 


328 
2,211 


59 


2,563 

452 

3,204 

626 

300| 
1,138 

156 


12,307 
1,003 

6,261 

1,874 

907 

4,349 
1,592 

832 
1,600 

77 


Fri. 


4,163 

1,146 

5,998 

1,886 

903 

5,145 

8,048 

3,054 

187 

859 

298 

3,597 

1,896 

3,592 

342 

830 

5,098 

57 


Total. 


31,597 
1,146 

80,994 

9,574 

903 

37,355 
8,048 

14,903 

187 

3,973 

298 

22,567 
9,423 
3,592 
2,142 
8,147 
5,098 
1,371 


Receipts  to 
Dec.  5. 

1890. 

1889. 

Slock. 

This 

Since  Sep. 

T/iis 

Since  Sep. 

1890. 

1889. 

Week. 

1, 1890. 

Week. 

1, 1889. 

Balveston . . . 

31,597 

611,592 

34,229 

564,974 

79,888 

61,812 

El  Paso,&c. 

1,146 

6,260 

395 

2,954 



New  Orleans. 

80,994 

915,854 

93,312 

1,052,077 

222,921 

288,478 

Mobile 

9,574 

154,246 

11,125 

153,690 

32,235 

25,940 

Florida 

903 

23,917 

471 

11,456 



Savannah.  .. 

37,355 

644,906 

35,072 

621,079 

138,710 

88,009 

Brun9.,(tc. 

8,048 

98,415 

7,172 

88,893 

15.869 

13,922 

Charleston  .. 

14,903 

269,296 

16,965 

244,804 

53,264 

50,697 

P.Boyal,&c 

187 

488 

157 

779 



Wilmington  . 

3,973 

129,097 

8,472 

97,662 

12,148 

15,609 

Wash'tn,&c 

298 

1,634 

314 

1,602 

Norfolk 

22,567 

317,217 

20,448 

238,088 

42,752 

33,834 

West  Point. 

9,423 

176,629 

13,754 

185,575 

NwptN.,&c 

3,592 

15,224 

3,306 

24,032 

6,004 

4,920 

New  Y'ork .  . . 

2,142 

11,330 

4,563 

28,379 

50,019 

110,018 

Boston 

8,147 

26,214 

4,060 

19,730 

22,000 

16,500 

Baltimore. .. 

5,098 

20,994 

1,690 

15,607 

16,651 

8,691 

Phll-del'a,&o 

1,371 

16,357 

1,983 

13,422 

5,123 

6,798 

Totals 

241,318 

3,440,570 

265,488 

3,364,803 

697,584 

725,328 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons." 


Receipts  at- 


Galv'ston,&o 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'8t'n,&o 
Wilm'gt'n,ifcc 

Norfolk 

Wt  Point,  &c 
A.1' others. 


Tot.  this  week 


1890. 


32,743 
80,994 

9,574 
37,355 
15,090 

4,271 
22,567 
13,015 
25,709 


241,318 


1889. 


34,624 
98,312 
14,125 
35,072 
17,122 
8,786 
20,448 
17,060 
19,939 


285,488 


1888. 


1887. 


1886. 


24,135 
88,296. 
12,174! 
32,524 
19,399 
8,366 
22,789 
20,053 
15,344 


243,080 


27,470 
88,595^ 

9,253 
33,983 
19,432 

7,745 
25,283 
23,562 
13,696 


249,019 


35,136 
82,314 
12,559 
32,310 
17,162 

5,923 
19,579 

7,746 
15,157 


227,836 


1885. 


31,494 
91,617 
13,811 
30,890 
20,225 
5,060 
29,273 
12,843 
12,891 


248,134 


Since  Sept.  1.  3440.570  3364,803  2867,176  3379,965  2941,476  2916,213 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  206,633  bales,  of  which  102,154  were  to  Great  Britain,  29,009 
to  France  and  75,469  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  EiuUno  Dec.  5. 

From  Sept.  1. 1890,  to  Dec.  6, 1890 

Export* 
from— 

Exported  to— 

Exported  to— 

Oreat 

OontU\  Total 

Great    I 

Conti- 

BHt'n. 

l^ance.  nmt.  |  Week. 

Britain.|  *■•■<"«« 

nmt. 

Total. 

Galveston 

17,728 

7,296    26,021 

284,083[  20,241 

61,888 

366,218 

New  Orleans. . 

24,765 

26,267 

27,831 

77.876 

306,473  186,883 

213,912 

687,288 

Mob.  &  Penc'la 

40,235,     

10,235 

Savannah  

10,359 

2,600 

8,100;  20,859 

68.542]  13,635 

199.000 

281,177 

Brunswick 

10,168 

10.168 

60,891'     

1,360 

65,011 

Charleston  — 

3,966 

11,819    16,785 

58,613|  16,330 

109,030 

183,978 

Wilmington... 

12,172'  12,172 

66,930     

16,518 

112,176 

Norfolk 

8,092 

8,092 

121,020    U,S19 

17,300 

118,869 

West  Point.... 

6,197 

8,197 

88,139      

9,910 

78,0-9 

N'portNws,  4c 



150      

im 

New  York 

13,265 

1,262 

e,185 

20,702 

161,820;   10.815 

73,697 

219,232 

Boston 

6,083 

6,083 

19,6301     

780 

60,390 

Baltimore 

2,531 



2,013'     1,571 

28,27?      2,950 

21,3?2 

66,819 

Phlla<lelp'a,4c 

5,381      

1,137 

8,618 

Total 

102,161 

29,009 

75,469  206.632  1,322,990  212,103 

761,852  2,827,215 

Total.  1889..  . 

80.248 

46,874 

83,707' 230.929 

I,.'il2,e66' 288,823 

689,612'2,328,801 

Decbmber  0,  1890.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
giTe  us  tlio  following  amounts  of  cotton  on  Hhii>l>oard,  not 
cleared,  at  tlie  porta  named.  We  add  Rimilar  figures  fur 
New  York,  wliich  arc  prepared  for  our  special  use  by  Messrs, 
Carey,  Yalo  &  Lambert.  34  Beaver  Street. 


J)te.6  at- 


New  Orleans. 

MobliO 

Cburloston  .. 
Savauiiali .. . 
Oalvestou. .. 

Norfolk 

Now  York 

Other  iiorts.. 

Total  1890. 


Total  1889. 
Total  1888. 


On  BhiptMord,  not  tltartd—/br 


anal 
BrlUHn. 


12.26S 
7,000 
3,800 
None. 

19,374 
9,000 
1,600 

28.000 


81,030 


109,Sg5 
88,419 


Fratict. 


17,610 
None. 
None. 
1,&00 
2,8&& 
None. 
975 
None. 


22,916 


Olher 
Strtign 


34,178 
None. 
18.000 
23,000 
2,190 
6,000 
3,800 
8,000 


09,468 


31,984  75,502  29.858 
23,042  1101,119  17.200 


Ooatt- 

leiM, 


1,027 
None. 
800 
4.400 
8,410 
5,000 
None. 
None. 


19,143 


Total. 


65,086 
7,000 
22,100 
28,900 
33,135 
20.000 
6,376 
36,000 


218,590 


247.020 
230,410 


Leaving 
Sloeh. 


157,885 
25.235 
31.1U4 

109.810 
46,7.'i3 
22.752 
43.044 
41,795 


478,088 


478.299 
586.506 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  some  show  of  strength, 
due  mainly  to  the  comparatively  small  crop  movement ;  but 
on  Monday  there  was  a  fresh  and  important  decline.  On 
Tuesday  there  was  a  slight  improvement,  especially  in  the 
spring  months  ;  and  on  Wednesday  a  stronger  closing  at 
Liverpool  caused  a  buoyant  market,  a  brisk  demand  from  the 
"  Bears"  to  cover  contracts,  and  the  notably  small  receipts  at 
the  ports  on  that  day.  On  Thursday  a  small  advance  at  the 
opening  was  soon  lost.  Fresh  buying  to  cover  contracts,  how- 
ever, stimulated  by  the  small  crop  movement,  caused  renewed 
buoyancy.  The  market  opened  this  morning  at  a  smart  ad- 
vance, in  response  to  a  decidedly  stronger  report  from  Liver- 
pool, but  the  advance  was  soon  checked  by  the  larger  receipts 
at  interior  towns  and  the  early  advance  was  soon  lost.  Then 
a  further  decline  took  place,  ascribed  to  the  depression  in 
tone  due  to  the  difficulty  in  negotiating  sterling  exchange. 
Cotton  on  the  spot  was  easier  to  buy  on  Tuesday,  but  not 
quotably  lower.  To-day  the  market  was  quiet  at  9  7-16c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  533,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,871  bales,  including  305  for  export,  1,666  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
«ach  day  of  tlie  past  week — November  29  to  December  5. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Qood  Ordinary 

Strict  Good  Ordinary. 

Low  M  iddllng 

Strict  Low  Middling.. 

Mlddlinir 

Good  Middllni? 

Strict  Good  Middling. 

Middling  Fair 

Pair 


.yib. 


Sat.    inon  Xnea  Wed    Tb.    Fn 


6i3i, 

714 

8i« 

8>9 

913,, 
10l,fl 

109,8 


613,g 
8»8 

8i« 

2^« 

9T,e 
9'»ie 

101.8 
109,6 

lli,B 


613,8 
7>4 

818 
8»a 

8^8 

93,8 

97,8 

913,6 

101,6 

109,8 

llll6 


613,6 

7H 
8% 

813 

8'8 

25' « 

9'16 

913,, 

101,6 

109,8 

Il'l6 


613,8 
7I4 

8 '8 

813 

8''8 

93,6 

9'3,8 
101,6 
103,6 
111,6 


613,6 
7I4 

816 
8"a 
8^ 

9^16 

97,6 

813,6 
101,6 
10»,6 

lUie 


GULF. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling.' 

MlddUngFair 

Fair 


.» lb. 


Sat.    Moil  Toes  Wed 


7I6 

7916 

8h» 

S,  " 
93,6 
9I3 
9% 
10% 

1038 

lO^a 
1138 


7ifl 

7»ie 

8'ie 

813,, 

93,8 

9I3 

9^ 

lOifl 

1038 

lO'a 

1138 


718 

87,8 
813,6 

;{?•« 

9I2 

9\ 
IQis 

1038 
1078 
1138 


7I6 

79;6 

87,6 
813,6 

93,8 

91a 

93» 

10>8 

1038 

107g 

1138 


Tl». 


718 
2?'« 

912 

9% 
10% 

1038 
lO's 
1138 


PrI. 


7% 
79,6 

8'l8 
93,6 

91a 

9% 

10% 

1038 
1078 
1138 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.»lb.  69,6 

73,8 

Sl,8 

I  878 


Sat.    nion  Taes 


6»18 
73,6 

878 


69,8 

81" 
878 


Wed 


69:6 
11'' 


Th.    Fri. 


6'l6  69,6 

73,6  78,8 

81,6  81,8 

87j  I     87, 


MAJtKET  AND  SALSS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  coliunn  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


8FOT  MAKKET 
CLOSED. 


Saturday  Quiet... 
Monday. .  Quiet .. . 

Tuesday..  Easy 

Wed'day.  Dull  .... 
Thursday  Steady .. 
Friday...  QiUet... 


Total. 


SALES  OF  SPOT  ABD  TRANSIT. 


Ex-      Oon-  1  Spec-  Tran- 
port.     titmp.  uPfn    tit. 


200 
5 


205 


402 
280 
279 
146 
340 
219 


1,666 


Total. 


602 
285 
279 
146 
340 
210 


1,871 


Sales  0/ 
HUures 


36,300 
105.500 

93,100 
106.100 

88,100 
104,200 


533,300 
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foUowing  oomiRvheiwiTe  tebla: 


FvTUUH  an  iteini  bj  tb* 


I 


u 


o 


0>o 


Mil  m  m 

Nfff  SS?  ^vSl 


w 


m  m 


i^pl  hn  |M 

5s?    •  ^S-       ^Sf» 


I  I 
l« 
I  I 


1 1 
i« 
1 1 


■5 ^ 

l«: 


I  I 


F- 


5 

II    g    II 

1:  :  I     II 


^ 


I  «."; 


CtH-"      " 

I  «»: 


tero    5 
-o    2 

I  «»: 
eteeto 
o<0>    to 


ts<so<o 


te«o<o 


l^M      2 

I  »r; 


etoee 


MM      2 

WO*  to'' 


uio    2 

tOOfW"' 


Mhi    a 

I  ».«: 


©«.3'' 


cD(OocD     ©cDoco    ©cao©     <c©p© 


i*ci 


>i«o    2 


tc<eo» 


lOti      2 

I  •.<»: 
w 

tsteo<B 

hae^©.a 


tee    5 
^li.    2 

CO 

llilli*lfc 


»«©« 


i^co    2 

©MM'' 

I  «,": 

w 


coco    2 
«©►-■' 

<c<a©® 


e©    ^ 
weo    a 

MMi-*'' 

© 

coco^w 

tOik      CO 


to©    > 


I  «.": 


©«  §■ 
cii  2 
©©to'' 

I  ».*■; 
©©©© 

>-©    lt> 


©©     ^ 
Wit*-    2 

lI'^JK)'' 

I  «?■: 
w 
©©o© 

CIIO»      w 


©©     .4 
^<^    2 

©►OM" 

I  »r: 

u 
©©©© 

00    » 


to© 


-  -    i 

mom'' 

u 
©©o© 

kL^©^ 


©©  ^ 
(fcrii  2 
©010  ■' 
I    a."' 

©©s» 


*fc    2 

CnWMi 


0»      -) 


■■?<?    ■< 

cii  yi     (& 

to©     ■' 


©«   5^ 

©cjr     2 
00 

«©©© 


toto    5 
cjtcji     2 

OOMM-" 

« 
©toe© 

©o    » 


teto    Zi 
cjiii*    2 

000  "J 

1  «.-^; 

©©©© 

MM       O 


CO©      ► 
QOXm'' 

© 

to  too© 

©M        O 


to©   5 

WW    2 

I  »r: 

10 

©©o© 


CO 

,  ©o© 


©©    ^ 

-JA     2 

■•55 


©©o© 

-j-'lO© 

(SCO      © 


«©    I5 
©A    2 

-JO      " 

I  e.®: 
© 
,  ©o© 
I  «*© 

00    01 


©©  IJ 
cici  2 
©^     1 

I  SP: 

X 

to  too© 


to©     5 
cjici    2 

CO 

©©o© 
c>c^®cj« 


e©    5 
db©    2 

MM        " 
M 

©©o© 


«© 


s>Cc 


CC©      X      t9V>      CO 


w 


©©    5 
-i-j    2 

I  &,«: 
»i 

©©o© 

OOCO      M 


to© 


©©  !J 
OCX     2 

I  *,": 

©©c© 
otto^co 
c;*co    © 


Otl^j      £ 

MOt        ■' 

I  85»; 

©©O!0 

•11^''  "g 


•©©    $■ 
-i-j    2 

00 
©©o© 

©X     en 


CC©    I5 
©©    2 

X-J      '' 

I  »y: 

CO 


©©    IJ 
a©    2 

©©©© 
»©*© 


®©   ij 
-j»j   2 

00  '' 

1  «    : 

,  ©o© 

I  ^©M 
M      M 


©©    5 

©00     2 

MW      ^ 

I  9    : 

© 
©©c© 
©x*x 

MX      lf» 


©to    5 
»<i    2 

10  X.    '^ 


«©    J 

-4-J      2 

I  »«•: 

X 


©©o©    ©©o© 


10^ 


-4-"l*-4 


--1*^      O 

COl^      " 

© 
©too© 

IfcOS 0* 


-j-i    2 

I  «    : 

© 

©©CO 


.| 


©©    5 

XX      £ 

I  ».«■; 

©©o© 

QC©°© 


©© 

tcx 


tote 

OCX 
©M 

I  9* 


©too© 
toto^x 

MM      ^ 


«©    !J 
»i^    2 

©X     '' 

t  _ 


toto    !J 
-^^    2 

I  9«: 

© 
©©o© 

xo    © 


©e 
xdb 

MM 

I  sr 


I « 


l« 

©, 
A' 


ce©    5' 
CJIC3     2 

I  «    : 

M 

to  too© 

XX      © 


(*^ci    2 

T©    " 
*.  • 

©to©© 

cic>*ci 

MM      © 


©        "^ 

M  K, 

©©o©    ©©o© 


©©  5 

c?di  2 

MM  ■' 

I  a  : 


% 


I  I 


I  I 


19::       19;;, 


I  I 
l« 


I  -I 


I  I 


I  I 


I 


I  I 
I  • 

I  I 


*  Inoludefl  sales  in  September.  1890,  tor  September,  228,300;  Septem- 
ber^Octobcr,  for  October,  349,300. 

ig^  We  bare  Included  in  tbe  above  table,  and  shall  continue  eaek 
ireek  to  give,  tbe  average  price  of  futures  each  day  (or  ea«h  month.  It 
will  be  found  under  each  day  following  the  abbreviation  ••  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  able. 

Transferable  Orders— Saturday,  0.;    Monday,  910c.;   Tnetday, 

9-lOc;  Wednesday,  9150.;  Thnrsday,  9-20o.;  Friday,  ^—«. 

The  following  exchanges  have  been  made  during  the  week : 

■10  i>d.  to  exch.  l,:)OOFeh.  for  Mch. 
09  pd.  to  exoh.  600  Mch.  for  April 
'60  |mI.  to  exch.  400  Jao.  for  An<. 
•10  p<L  to  cxch.  1,000  Peb.  for  Moo. 
■10  pd.  to  exeh.  100  Keh.  for  Ap  " 


•29  p<L  to  exch.  100  Sept  for  Aug.. 
•25  pd.  to  exch.  100  Sept.  for  July. 
12  pd.  to  exch.  lOO  J.in.  for  Feb. 
•13  pd.  to  exch.  500  Doe.  for  Jan. 
•14  ikL  to  exch.  000  Deo.  for  Jan. 
■22  pd.  to  exoh.  200  Jan.  for  Mch. 
■10  pd.  to  exch.  1,500  J*ne.for  Aug. 


■13  pd.  to  exeh.  1,000  Jaa.  (or 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales     777,000     702,000     441,000     582,000 

Stock  at  London 27,000       14,000         7,000       30,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  atAntwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


804,000 

3,300 

115,000 

11.000 

500 

3,000 

171,000 

3,000 

46,000 

7,000 

4,000 


716,000 

1,900 

83,200 

3,000 

300 

5,000 

142,000 

3,000 

49,000 

5,000 

6,000 


448,000 

1,600 

8,400 

13,000 

300 

400 

91,000 

2,000 

29,000 

3,000 

5,000 


612,000 

5,000 

24,700 

23,000 

600 

800 

204,000 

3,000 

62,000 

1,000 

5,000 


Total  Continental  stocks 363,800     298,400     153,700     329,100 

Total  European  stocks 1,167,800  1,014,400     601,700     941,100 


IndlacottonafloatforEurope.  16,000  50,000  40,000 

Amer.cott'nailoatforEurope.  665,000  706,000  605,000 

Egrpt.Brazil.&c.afltforE'r'pe  51.000  47,000  48,000 

Stock  In  United  States  ports..  697,584  725,328  816,916 

Stock  in  U.  S.  interior  tovras..  352,797  237,222  316,188 

United  States  exports  to-day.  28,800  48,484  20,883 

Total  visible  supply 2,978,981  2.828,434  2.448. 

Oftheabove.  thetotalsofAmerioanaud  other  descriptions 
American — 

Liverpool  stock bales  497,000  516,000  345,000 

Continental  stocks 259,000  206.000  112.000 

American  afloat  for  Europe...  685.000  706,000  605,000 

United  States  stock 697,584  725,328  816.916 

United  States  interior  stocks..  352,797  237,222  316,188 

United  States  exports  to-day.  28,800  48,484  20,883 


36,000 
492,000 

48.000 
965.415 
419,434 

24.411 


687  2.926,360 
are  as  follows: 


392,000 
180,000 
492,000 
965,415 
419,434 
24,411 


Total  American 2,500,181  2,439,034  2,215,987  2,473,260 

East  Indian,  Brazil,  die. — 

Liverpool  stock 230,000  186.000  96,000  190,000 

Londonstock 27,000  14,000  7,000  30,000 

LoBtinental  stocks 104.800  92.400  41,700  149,100 

India  afloat  for  Europe 16,000  50,000  40,000  36.000 

Egypt,  Brazil,  &c.,  afloat 51,000  47,000  48,000  48,000 


Total  East  India,  &c 478.800     389,400     232,700     453.100 

Total  American 2,500.18 1  2,439,034  2,215,987  2,473,260 


Total  visible  supply 2,978,081  2,828,434  2,448,687  2,926,360 

Price  Mid.  Upl.,  Liverpool 5:i|id.  SSsd.  5isd.         5i»i6d. 

Price  Mid.  Upl.,  New  York....         OJieC.        IOI4C.  O^ec.        lOijo. 

||^~  The  imports  into  Continental  ports  this  week  have  been 
106,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  150,547  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  530,294  bales  as  compared  with  the 
corresponding  date  of  1888  and  an  increase  of  53,621  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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•Louisville  fl^ires  "net"  in  liotli  years, 
f  Last  year's  flRures  are  for  Grlflin, 
J  Tbis  year's  figures  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
increased  dm-ing  the  week  35,385  bales,  and  are  to-night  115,575 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the.  same  towns  have  been  31,989  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  287,657  bales  more  than  for  the  same  time  in  1889. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Dec.  5. 

CLOSING  QtrOTATIONS  FOE  MIDDLINO  COTTON  ON— 

Salur. 

Mon. 

Tuea. 

Wednes. 

Thurs. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah , . . 
Cliarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis.... 

St.  I>ouis 

Cincinnati.. 
Louisville. . . 

93l6 

^  i« 

91l6 

8^ 
913 

8 '8 

9 

9 
9 

938 
938 

95l8 
91,8 

^> 

938 

9 
9 
9 
9% 

938 

9»4 
91„ 

r« 

9',g 

938 

9'8 

9 

9 

9 

9% 

933 

9>4 
91,8 

8% 
913 

g^e 

9 
9 
9 

938 
938 

9M. 
9i,e 

15 
V^ 

V' 

9 

9 

938 
938 

9U 
9>1. 

8% 
9ifl 
9 

938 

9i« 
9 

938 
93$ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Baleigh 

Rome 

Selma 

Shreveport . . . 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Bofaula 


9^8 
S\ 

8lD 


Little  Kock.... 
Montgomery .  . 

Nashville 

Natchez 


858 
8'8 
8'8 
8 '8 


858 
9>4 

8=8 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


Week 

Receipts  at  the  Ports. 

SVk  at  Interior  Towns. 

Rec'pts  from  PlanVnt, 

Endxno— 

1888. 

1889. 

1390. 

1888.  1  1889. 

1890. 

1888.  I  1889.  1   1890. 

Oct.  31 

Nov.    7 

"     U 

"     21,  ... 

"      28 

Dec.    5 

279.536 
272,091 
263,369 
266.262 
268,091 
213,080 

308,216 
300,135 
291,488 
288,607 
288,518 
266,488 

343,188  221,902 
300,366  243,139 
278,284  268,480 
266,044  283.443 
263,091  308,102 
241,318  343,011 

178,606 
213,984 
222,037 
234,941 
247,969 
270,808 

217,312 
246,810 
282,0^0 
316,067 
346,968 
383,831 

.303,068  329, 108' 384,996 
293,328,335,613  320,664 
275,710  302,661  313,694 
293,225  301,191  300.091 
283,750  301,536  282,992 
277,989  283,337  279,181 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  3,810,788  bales;  in 
1889  were  3,623,167  bales;  in  1888  were  3,194,812  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  241,318  bales,  the  actual  movement  from  plantations  was 
279,181  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  338,337  bales  and  for  1888  they  were 
277,989  bales. 

Amount  of  Cotton  in  Sight  Dec  28.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
efubstantially  the  amount  of  cotton  now  in  sight. 


1890.     1     1889. 

1888. 

1887. 

Receipts  at  the  ports  to  Deo.  5 . 

Interior  stocks  on  Dec.  5  in 

excess  of  September  1 

3,440,570  3,364,803 
370,218     258,364 

2,867,176 
327,636 

3,379,965 
439,493 

Tot.  receipts  from  plantat'ns 
Net  overland  to  December  1 . 
Southern  consumpt'n  to  Dec.l 

3,810,788 
411.131 
160.000 

3,623,167 
328.858 
153,000 

3,194,812 
364,882 
151,000 

3.819,458 
452,425 
134,000 

Total  in  sight  December  5.. 

4,381,919 

4,105,025 

3,710,694 

4.405,883 

Northern  spinners  takings  to 
December  5 

860,110 

670,816 

805,627 

881.042 

Weather  Reports  by  Telegraph. — Our  telgraphio  advices 
to-night  indicate  that  the  weather  conditions  have  been  very 
favorable  during  the  week,  and  picking  has  made  excellent 
progress. 

Galveston,  lexas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  50  to  74,  averaging  62. 
During  the  month  of  November  the  rainfall  reached  two 
inches  and  thirty-five  hundredths. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  53,  highest  72  and  lowest  34.  During 
November  the  rainfall  reached  one  inch  and  ninety-one 
hundredths. 

Huntsville,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  51,  the  highest  being  68  and 
the  lowest  34.  November  rainfall  three  inches  and  fifty-three 
hundredths. 

Dallas,  Texas. — No  rain  has  fallen  all  the  week.  The  ther- 
mometer has  averaged  54,  ranging  from  36  to  72.  Month's 
rainfall  two  inches  and  fifty-seven  hundredtlis. 

San  Antonio,  Texas. — We  have  Ijeen  without  rain  all  the 
week.  The  thermometer  has  ranged  from  36  to  74,  averaging 
65.    Rainfall  for  November  sixty-one  hundredths  of  an  inch. 

Luling,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  53,  highest  73  and  lowest  33.  During 
the  month  of  November  the  rainfall  reached  sixty-five  hun- 
dredths of  an  inch. 
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Columbia,  l^eu.  —We  have  had  drr  weather  all  the  week. 
The  thermometer  has  avemged  S6,  the  highest  being  78  and 
thu  lowitnt  88.  November  romfall  three  inches  and  ninety- 
live  hundredths. 

Cwro,  Tej-as. — Tlie  weather  has  been  dry  all  tlie  week.  The 
tliennonioter  lias  averaged  68,  ranging  from  82  to  74.  Rain- 
fiill  for  month  of  Novemt)er  eighteen  niindrediha  of  an  inch. 

Ureiiham,  Tejpas. — Dry  weatlier  Ims  prevailed  nil  the  week. 
The  thormoinctcr  has  rang^  from  80  to  70,  averaging  06. 
During  the  niontii  of  November  the  rainfall  reached  ono  inch 
and  eighty-two  hundredths. 

Belton,  Tejfds. — We  have  had  no  rain  during  the  week. 
Average  thermometer  56,  highest  74,  lowest  88.  November 
rainfall  six  hundrcdtha  of  an  inch. 

Weatherford,  Texas.— We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  50,  the  highest  being 
68,  and  the  lowest  82.  November  rainfall  live  inches  and 
nine  hundredths. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  lias  averaged  59. 

Shreveport,  Louiniana. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  35  to  69.  averaging  54. 

Columbus  Mississippi. — No  rain  has  fallen  during  the  week. 
Average  thermometer  48,  highest  68,  lowest  80.  November 
rainfall  thirty  hundredths  of  an  inch. 

Leland,  Mississippi. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  58'1.  the  highest  being  87  and 
the  lowest  33.  Rainfall  for  the  month  of  November  two 
inches  and  seventy-three  hundredths. 

Meridian.  Mississippi. — Picking  is  finished  and  two-thirds 
of  the  crop  has  been  marketed.  It  is  stated  that  frost  killed 
the  top  crop  and  that  the  yield  is  less  than  estimated  early  in 
the  season. 

Little  Rock,  Arkansas. — The  past  week  has  been  clear  and 
pleasant.  Picking  has  progressed  rapidly,  but  low  prices  have 
checked  receipts.  The  thermometer  has  averaged  51,  the 
higliest  being  74  and  the  lowest  81. 

Helena,  Arkansas. — The  weather  has  been  dry  all  the  week, 
but  there  are  indications  of  rain  this  morning.  Cotton  is 
mostly  all  picked.  The  thermometer  has  averaged  52,  ranging 
from  31  to  72- 

Memphis,  Tennessee. — The  weather  has  been  clear  and  dry 
all  the  week,  but  now  rain  is  falling.  Picking  and  marketing 
are  making  good  progress.  Average  thermometer  50'5,  highest 
72  and  lowest  30. 

Nashville,  Tennessee. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  24  to  67,  averaging  44. 

Mobile,  Alabama. — We  have  had  fine  picking  weather  dur- 
ing the  week,  rain  having  fallen  on  but  one  day  and  to  the 
extent  of  only  twelve  hundredths  of  an  inch.  Receipts  are 
small  owing  to  planters  holding  their  cotton,  and  also  to  the 
lowness  of  the  river.  The  thermometer  has  averaged  56,  the 
highest  being  76  and  the  lowest  38. 

Montgomery,  Alabama. — The  weather  has  been  cool  and 
dry  all  the  week.  During  November  the  rainfall  reached 
twenty-six  hundredths  of  an  inch. 

Selma,  Alabama. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  49  to  61,  averaging  55. 
During  the  month  of  November  the  rainfall  was  appreciable. 

Auburn,  Alabama. — Rainfall  for  the  week  forty-five  hun- 
dredths of  an  inch.  Average  thermometer  52 -5,  highest  68 
and  lowest  37.  During  November  the  rainfall  reached  two 
inches  and  ninety-three  hundredths. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch  and  ten  hundredths.  The 
thermometer  has  averaged  58,  the  highest  being  75  and  the 
lowest  38. 

Columbus,  Georgia. — No  rain  all  the  week.  The  thermome- 
ter has  averaged  51 ,  ranging  from  36  to  59.  During  November 
the  rainfall  has  been  nil. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  39  to  69,  averaging  53. 

Augusta,  Georgia. — Cotton  receipts  continue  heavy.  Rain 
has  fallen  on  one  day  of  the  week  to  the  extent  of  twenty- 
two  hundredths  of  an  inch.  Average  thermometer  50,  high- 
est 70,  lowest  33.  Rainfall  for  November  forty-seven  hun- 
dredths of  an  inch. 

Charleston,  South  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  54,  the  highest  being 
68  and  the  lowest  38. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rain  fall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  ranging  from  33  to  63. 
Rainfall  for  the  month  of  November  ninety  hundredths  of  an 
inch. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  24  to  56,  averag- 
ing 42. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  December  4,  1890,  and  December  5,  1889. 


New  Orleans Above  low-water  mark. 

Meniiihls Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark . 

Vlokebuff; Above  low- water  mark. 


Dec.  4,  '90.    Dec.  5,  '89, 


reet. 

Feet. 

8-3 

7-8 

120 

220 

3-2 

13-8 

150 

17-0 

24-5 

27-6 

NOIB.— Reports  are  now  made  lu  feet  and  tenth*. 


IWOIA  COTTON   MOVEMMT  rBOM   ALL  PORTB.— Th«    T*Ceipt» 

and  ahinniptita  of  cotton  at  Bombay  bkT«  bem  m  followa  for 
the  week  and  rear,  brinKing  the  HipirM  down  to  Dec.  4. 
iioMiur  RKCBim  Ann  sutPMKim  roa  roim  riAaa. 


Ytar 


1890 
1889 
I88a 
18S7 


ShipmtiUt  thit  week. 


Oreat 
BrWn. 


4,000 
6,000 


OmU- 
ntnt. 


8,000 
31,000 
13,000 

5,000 


Total. 


3,000 
35,000 
13,000 
11,000 


Shlpmmttt  tine*  Jan,  1 . 


Oreat 
BrUalm 


843,000 
380,000 
320,000 
878,000 


0»aM- 


Totat. 


lUttipU, 


Week. 


lOSSOOOl  1.306,000 
803,000  1,373,000  3.%,000 

603,000 

704,000] 


35.000  1.083,000 

,3.%,000  1,840,000 

873,000  31,000  1,360,000 

i093,000|  I6,00ol  1,007,000 


Jan.  I, 


According  to  the  foregoing,  Bombay  appean  to  thow 
a  dtorease  compared  with  last  year  in  the  week'i  recoipta  of 
10,000  bales  and  a  decrease  in  shipments  of  28.000  hales,  and 
the  shipmenta  since  January  1  show  an  increase  o(  124,000  balaa. 
Th«  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
«he  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  port»"  corer  Cc^loo, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  u>etk. 

BJiipmentt  ttnee  January  1. 

Oreat 
Britain. 

OmUi- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1890 

1889 

Madras- 

1890 

1889 

AU  others— 

1890 

1889 

2,000 

1,000 

1.000 
2.000 

25.000 
85,000 

06,000 
66,000 

103.000 
115,000 

103,000 
45,000 

14,000 
18,000 

58.000 
61,000 

138,000 
80,000 

70,000 
8V>00 

160.000 
176,000 

Total  aU- 

1890 

1889 

2,000 

1,000 

1,000 
■i.OOO 

183.000 
216.000 

175,000 
124,000 

358,000 
340,000 

EXPORTS  TO  BTBOPI  FBOM  ALL  tVDIA. 


Shipntentt 

to  all  Europe 

from— 

1890. 

1880. 

1888. 

Thit 
week. 

Situe 
Jan.  1. 

nit 
teeek. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1 

Bombay 

AU  other  ports. 

2,000 
1,000 

1,396.000 
3.'J8.000 

25,000  1,272,000 
2,000|    340,000 

13.000 
1.000 

873,000 
271,000 

Total 

3,000 

1.754.000 

27,000^1,612.000    14,000 

1.144,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  fallowing 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  3. 

1890. 

1889. 

1888. 

Receipts  (can tars*) 

This  week.... 
Since  Sept.  1. 

160.000 
1,922,000 

190,000 
1,792,000 

140.000 
1,273,000 

This 
week. 

Situe 
Sept.   1. 

Thit 
week. 

Situe 
Sept.   1. 

Thit      Sine* 
week.  Sept.  1. 

Exports  (bales)- 

To  Liverpool 

TO  Continent 

3,000 
6.000 

122.000 
45,000j 

19,000 
7,000 

127,000 
41,000 

7,000 
5,000 

83.000 
43,000 

Total  Europe 

9,000 

i67,ooo; 

26,000:168,000 

112,000 

126.000 

*  A  cantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  easy  for 
both  yams  and  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 

1889. 

32«  Cop. 

8M  lbs. 

Colfn 
Hid. 

32»  Cop. 

8H  tbt. 

OottH 
Hid. 

Ttinsl. 

Shirtitigs. 

Upldt 

Twitt. 

Shirtingt. 

Upldt 

d.         d. 

B.    d.     8.    d. 

d. 

d.       d. 

R.    d.      s.    d. 

d. 

Oot31 

8T„«811i« 

6    4>s»7    3 

5»i«    8      *S>9    ,6    0    ^7    2 

5'J«« 

Nov.  7 

8'is«8llie 

6    4Jsa7    3 

538     8%«8»8     6    1    »7    3 

5> 

"  14 

8T,.«8iti« 

6    4i2»7    3 

5B,g   Sie  aSOg     6    1    •7    3 

5U„ 

"  21  87ji3i8ilte 

6    41a  »7    3 

5»,.   8>««8;^     6    1    #7    3 

SS 

"  28  83a  «8!>a 

6    i^Zl7    3 

5Si«    SJe  »8»8     6    1    #7    3 

5> 

Deo.  6  8%  »8'>8    '6    4>a»7    3 

5J,g    8>a  WSOg    |6    1    •?    3 

OH 

Overland  Movement  to  December  1.— In  our  editorial 
columns  to-day  will  be  found  our  statements  of  overland 
movement  brought  down  to  the  first  of  December. 

Large  Cotton  Car(K).— The  steamer  Indrani,  which  cleared 
from  Brunswick,  Georgia,  on  Saturday,  Nov.  29,  for  Liver 
pool,  carried  a  cargo  of  9,695  bales  upland  cotton,  weighing 
4,714,930  poimds,  and  473  bales  sea  island  cotton  weighing 
172,466  pounds,  besides  500  sacks  of  cotton  seed.  This  is 
claimed  to  be  the  largest  cargo  of  cotton  ever  cleared  from 
any  jwrt  on  the  South  Atlantic  coast,  and  has  been  exceeded 
but  seldom  from  any  port  of  the  country. 

The  receipts  at  Brunswick  up  to  the  close  of  November 
show  an  appreciable  increase  over  a  year  ago,  and  are  nearly 
double  what  they  were  in  1888.  The  foreign  exports  during  the 
game  time  have  been  some  ten  thousand  bales  greater  than  in 
1889,  and  almost  three  times  as  heavy  as  in  the  previous  jear» 
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Cotton  Crop  of  1889-90  Apportioned  to  States.— We 
publish  to-day  our  usual  table  showing  the  cotton  production 
of  each  State  for  the  crop  year  ending  with  September  1,  1890. 
Of  course,  as  we  have  heretofore  remarljed,  this  division 
among  the  States  is  not  claimed  to  be  accurate,  but  every 
effort  has  been  made  to  get  as  near  to  the_  true  result  as 
possible,  and  the  figures  are  supposed  to  be  approximately 
correct.  The  Census  statement,  however,  ought  to  be  issued 
soon,  and  nothing  but  an  actual  census  can  divide  production 
accurately  between  the  States.  For  comparison  we  add  our 
estimates  for  previous  years. 

PBODUCTION  OP  EACH  STATK  JOB  YEARS  NAMED  (000  omitted). 


d 
9 

00 

00 

CO 
GO 

00 

■* 
<? 

00 

States. 

00 
00 

00 
H 

i    ■ 

X 
00 

§ 

00 
H 

H 

CO 

iH 

N 

00 
00 

r-t 

rH 
00 
00 

00 

So.  Car... 

325 

435 

480 

420 

450 

441 

420 

455 

435 

460 

So.  Car... 

610 

650 

605 

530 

505 

494 

443 

598 

469 

575 

Georgia... 

1,076 

978 

1,000 

920 

980 

860 

768 

940 

798 

937 

Florida... 

60 

65 

65 

60 

65 

55 

60 

57 

43 

60 

Alabama.. 

850 

735 

740 

685 

665 

598 

575 

737 

581 

730 

Mlsslssip'i 

1,056 

995 

1,075 

935 

975 

840 

893 

1,098 

895 

1,015 

Louisiana. 

500 

430 

436 

460 

495 

467 

495 

510 

485 

529 

Texaa..  .. 

1,700 

1,337 

1,381 

1,345 

1,355 

990 

1,100 

1,467 

855 

1,173 

Arkansas. 

846 

845 

800 

744 

650 

558 

575 

699 

525 

675 

Temiessee 

210 

390 

360 

370 

360 

326 

335 

375 

300 

380 

AU  others 

80 

75 

75 

45 

50 

40 

50 

56 

50 

55 

Total... 

7,313 

6,935l7,017 

6,514 

6,550 

5,669 

5,714l6,992 

5,436l6,589 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  October,  and  for 
the  ten  months  ended  Oct.  31,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantifies  of  Mnnufactwra  of  Cot. 

ton  {colored  and  uncolored) 

exported  to — 


Great  Britain  and  Ireland — jarda 

Germany  " 

other  coantries  In  Karop* —  " 

British  North  America " 

Mexico " 

Central  American  States  and 

British  Honduras " 

West  Indies " 

Argentine  Republic '* 

Braiil  " 

United  States  of  Colombia. . .  " 

other  countries  In  S.America  " 

China " 

British  East  Indies " 

Other  countries  in  Asia  and 

Oceanica " 

Africa " 

Other  countries 


Total  yards  of  aboTe.. 

Total  values  of  above. . 

Value  per  yard . 


Valuea  of   other  Manufacturet  of 
Cotton  exported  to— 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico -- 

Central  American  States  &  British 

Honduras 

West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  in  So.  America.. 
British  possessions  in  Australasia 
Other     countries     in     Asia     and 

Oceanica 

Africa 

Other  countries 


Total  value  of  other  mannfao- 
tures  of 


Aggregate  value  of  al  1  cotton  goods 


Mont))  enMno  Oct.  31. 


1890. 


664,272 
62.038 

296,060 
31,405 

867,060 

654.748 
!,■;  86,885 

113,1139 
1,867,758 

217,03H 
S.849,101 
2.412.095 

234.500 

319.861 
2,558,327 
],2«0,S11 


tl  .083.310 


146.013 

1,963 

389 

4,266 

34.637 

18,612 

10,346 
7,864 
304 
6.936 
5,«ll 
3,377 
6,078 

34,689 

879 

1,827 


1889. 


716,926 
le,505 

127,38» 
21,95.S 

688,261 

630.212 
1,063.011 
48,i,792 
918,417 
101,259 
2,005,878 
124,800 
348,000 

126,430 

2U.471 

831,840 


7,862,332 


10  TIW8.  ending  Oct.  31. 


1890. 


8,087,243 
27H.043 

1.463.845 
499.240 

5.485,118 

6.991,130 

13,238,7811 

1,220.634 

8,344,809 

2,424,854 

14,459,679 

25,165.805 

1,727,047 

5,871,716 
8,494,107 
5,612,071 


1889. 


107.814.189 


tl84,501 
$1.887,811 


»57«.235 
f0733 


»Sl,868 

900 

300 

1,91b 

21,497 

21,101 

7.262' 
9,0131 
4,752 
2.628 
2,002 
2.882 
2,560 

41.852 
237 

384 


1151,142 
$727.377 


$7,464,408 
(-0692 


$260,471 

25.831 
2,167 

52.840 
318,508 
126,678 

58.713 
85.168 
8,323 
39.222 
86,TOa 
83,818 
40,870 

276,31,<t 
7.440 
17,774 


$1,304,869 
$8,859,067 


7,190,728 
665.«97 

1,702,672 
748,659 

8,003.660 

8,727.971 
0.948.278 
4,302,108 
6.888.786 
1.674,683 
15.8S7.405 
22.324.881 
3.052,626 

3.133.001 
4.082,352 
2,820,197 


99.263,613 


$7,105,247 
$•0716 


$327,109 
10,442 

14,861 

62,241 

283,1123 

1»»,187 

58.088 
77,968 
35,272 
16,027 
23,177 
39.301 
20,380 

271,249 
.  9,441 
24,819 


$1,468,714 
$8.583.961 


Jute  Butts,  Bagoing,  &c.— Transactions  in  bagging  the 
past  week  have  been  very  light  at  unchanged  prices,  which 
are  to-night  SJ^c.  for  1^4  lbs.,  6c.  for  1^  lbs.,  ej^c,  for  2  lbs. 
and  7J^c.  for  standard  grades.  DeaUngs  in  jute  butts  have 
also  been  very  small.  Quotations  to-night  are  l*20c.  for  paper 
grades  and  IJ^c.  for  bagging  quality. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  aa  per  latest  mail  returns,  have  reached 
175,771  bales, 

Total  bale: 

New  York— To  Liverpool,  per  steamers  Buffon.  2,392 City 

of  Chicago,  1,613. ...England,  1,1 60.... Germanic,  5.... 

Servia,  1,235 Wisconsin,  943 7,348 

To  Hull,  per  steamers  Chicago,  1,471 Hindoo,  3,146 4.617 

To  Newcastle,  per  steamer  Otranto,  1,294 1,294 

To  Glasgow,  per  steamer  Circas-ia.  6 6 

To  Havre,  per  steamer  La  Bourgogne,  1,250 1,250 

To  Marseilles,  per  steamer  Victoria.  2 2 

To  Bremeu.  per  steamer  Eider,  100 lOO 

To  Hamburg,  per  steamers  Amaiti,  935 Soandia,  900 

Suevia.  675 2,510 

To  Amsterdam,  per  steamer  Zaandam,  500 500 

To  Rotterdam,  per  steamer  Veendam,  300 300 

To  Antwerp,  per  steamer  Rhynland,  1,000 1,000 

To  Genoa,  per  steamer  Victoria.  1,554 1,554 

ToNaj.lea.  per  Etcamer  VlotTia,  121 121 

To  Windsor,  per  schooner  Phoeulx,  100 100 

Nbw  Orleans— To  Liverpool,  per  steamers  Andean,  4,050.... 

Fraiicisoa,  7,000 Statesman.  4,960 16,010 

To  Havre,  per  steamer  Camden,  3,655 3,655 

To  Dunkirk,  per  steamer  Topaze,  5,525 5,525 

To  Bremen .  per  steamers  Chelydra,  6,524 Elsie,  6.114 

Moorish  Frluce,  4,300 Scots  Greys.  4,939 21,877 

To  Reval.  per  steamer  Gordon  Castle,  4.819 4,819 

Galveston— To  Llveruool,  per  steamers  Borlnquen,  2,090 

Clandeboye,  5.4155. ...Hawkharst,  6,383. ...Lomas,  4.980 

....Mandalay,  3,594 22,542 

To  Bremen,  per  steamer  Parkgate,  4.776 4,776 

Mobile— To  Liverpool,  per  steamer  Annie,  5,012 5,012 

Savannah—To  Havre,  per  steamer  Ardandhu.  2,821 2,821 

To  Bremen,  per  steamer  New  Guinea,  7,013 7,013 

To  Oporto,  per  steamer  Olinda,  4.290 4.290 

Brunswick— To  Liverpool,  per  steamer  Moray,  4.194 4,194 

Charlkston— To  Bremen,  per  steamer  Donar,  4,110 4,110 

Wilmington— To  Liverpool,  per  steamer  Roddam,  4,381 4,381 

Norfolk- To  Liverpool,  per  steamer  Dragoman,  8,425 8,425 

To  Bremen,  per  steamer  Edmondfley,  4,000 4,000 

West  Point— To  Liverpool,  per  steamers  Canopus,  5,008.... 

OlensWel,  7,958 12,966 

To  Bremen,  per  steamer  Atrato,  3,840 3,840 

Boston- To   Liverpool,    per    steamers    Catalonia,    2,169 

Kansas,  2,019. ...Ottoman,  3.035. ...Virginian.  1,559 8,782 

To  Yarmouth,  per  steamer  Yarmouth,  93 93 

To  Halifax,  per  steamer  Ualllax,  50 50 

Baltimore— To  Liverpool  per  steamer  Rossmoro,  2,273 2,273 

To  Bremen,  per  steamer  Leipzig,  1,273 1,273 

To  Rotterdam,  per  steamer  Patapsco,  995  995 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  1 ,337     1,337 


Bast  India  Chop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  November  1 : 

Reports  regarding  the  new  crop  continue  satisfactory.  A  few  lots  of 
new  Bengals  and  new  Oomras  have  arrived  in  our. market;  some  of  It, 
however,  having  a  suspicious  appearance,  as  though  a  good  deal  of  old 
cotton  formed  part  of  the  corapositlcn  of  the  bales.  Picking  is  gradually 
extending  in  tlie  district,  and  if  the  appearance  of  first  arrivals  may  be 
trusted,  it  would  seem  that  If  we  escape  untimely  rains  we  may  look  for 
large  quantities  of  the  higher  grades.  The  plants  In  the  Broach  and 
Bhownugger  districts  oontinne  to  progress  salisfaotorlly,  whilst  from 
the  Dharwar,  Western  and  Compta  districts  we  hear  the  prospects  are 
decidedly  above  the  average. 

The  following  is  from  the  Bombay  Prices  Current  of  like 
date: 

About  half  an  inch  of  rain  fell  at  Bellary,  and  an  Inch  and  a  quarter 
at  Hubll,  after  the  date  of  the  last  telegraphic  advloes  regarding  the 
cotton  crop,  to  hand  in  the  middle  of  last  week,  making  the  fall  sullicient 
In  the  former  district,  while  In  the  latter  the  plants  could  scarcely  look 
better.  There  had  been  no  sign  of  rain  over  any  other  portion  of  the 
cotton  area,  and  the  maturing  of  the  later  growth  and  the  picking  of 
the  earlier  ones  was  proceeding  in  seasonable  weather.  Cotton  was 
arriving  In  small  quantities  in  moat  of  the  districts  of  the  Bengal  and 
Oomra  circles;  and  from  the  Broach  and  Dhollera  circles  favorable 
accounts  or  the  condition  of  the  crop  continued  to  be  received.  Yester- 
day's telegrams  advised  a  further  fall  of  over  \^  Inch  of  rain  at  Hnbll, 
In  the  Dharwar  circle,  where  It  would  do  good;  but  the  other  news  is  a 
repetition  of  that  previously  to  hand,  no  fresh  feature  being  presented, 
thougn  picking  was  becoming  more  general  in  the  Bengal  and  Oomra 
•elrcles;  and  arrivals  were  expected  early  at  Bargee.    .,  . 


175.771 

in  our  usual 


Tarm'th, 
Salifax 
•t  Wind- 
sor. 
100 


143 


Total. 

20,702 

51.886 

27,318 

5,022 

14,124 

4,194 

4.110 

4,381 

12,425 

16,806 

8,925 

4,541 

1,337 


Total 

rhe  particulars  of  these  shipments,  arranged 
Corm,  are  as  follows: 

Reval, 
Havre  Bremen  Hotter-  Genoa 

Liver-  rf  Dun-  tfi  Ham-  dam  t£  and 

pool.      kirk.     burg.  Antw'p.Oporlo.Noples. 

New  York.     7,348    1,252    2,610    1,300    1,675 

N.Orleans.  16,010    9,180  21.877    4,819     

Galveston.  22,542     4,776     

Mobile....     5.022    

Savannah 2,821    7.013    4,290    

Brunswick.     4,194 

Charleston 4,110    

Wilmingt'n     4,381     

Norfolk...      8.425     4,000    

West  Point  12,966    3,840    

Boston 8.782 

Baltimore'.     2,273    1,273       995    

FhUadelp'a     1,337    

Total....  93.280  13.253  49.499    7.114    4.290    1,675        243  175,771 
Included  in  the  above  totals  from  New  Y^ork  are  4,617  bales  to  Hull, 
1,294   bales   to   Newcastle,    0   bales   to  filasgow   and   500   bales  to 
Amsterdam. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— To  Liverpool— Nov.  28— Steamer  Twickenham,  6,500. 

New  Orleans—To  Liverpool— Nov.  29— Steamer  Cadiz,  5,350 Dec. 

1-  Steamer  Professor,  6.910. 

To  Havre -Nov.  29— Steamer  Enrique,  4,196 Dec.   1— Steamers 

Ardangorm,  4.208;  Irthlngton,  4,500 Deo.  3— Steamer  Straits 

of  Gibraltar,  5,540. 

To  Bremen— Nov.  28— Steamer  Marion,  5,367 Dec.  1— Steamer 

Congo,  7,947. 

To  Hamburg -Nov.  29 -Steamer  Thessaly,  1,440 Dec.  3— Steamer 

Azalea.  1,300. 

To  Barcelona— Nov.  29— Bark  America,  305 Dee.  1— Steamer 

Hernan  Cortez,  4,650. 
To  Malaga— Dec.  3— Steamer  Hernan  Cortez,  1,700. 
To  Genoa -Nov.  29—Steamer  Viceroy,  5,145. 
Savannah- To  Liverpool— Nov.  28— Steamer  Tormore,  4,610. ..Dec.  4— 
Steamer  Norfolk,  4,749. 
To  Bremen— Deo.  2— Steamer  Brunei.  5,700. 
To  Oporto— Dec.  4— Bark  Glama.  1.600. 
Bronswick— To  Liverpool— Nov.  29—Steamer  Indianl,  10.168. 
Ohajsleston— To  Liverpool— Dec.  3-Steamer  Plamboro,  3,966. 
To  Bremen— Nov.  29— Steamer  March,  5,434. 
To  Qottenburg- Nov.  28— Bark  Birgitte,  2,200. ...Nov.  29  -Steamer 

Norrona.  3,385. 
To  Barcolona— Nov.  29— Bark  Maiia,  800. 
Wilmington- To  Bremen— Nov.  29- Steamer  Monrovia,  7,772. 
To  Ghent— Deo,  4— Bark  Titanic,  4,400. 

Norfolk— To  Liverpool— Nov.  29— Steamer ,  900 — Nov.  29— 

Steamer  Chaucer,  7,192. 
West  point— To  Liverpool— Dec.  2— Steamer  Euskaro,  6,197. 
Boston- To  Liverpool- Nov.  25— Steamer  Roman,  1,831  ...Nov.  28  — 
Steamer  Cephaloni a,  1,084. ...Nov.  29-8teamer  Palestine,  2,168 

Deo.  2— Steamer  Norseman, . 

Baltdjobe— To  Liverpool— Dec.  2 -Steamer  Baltimore,  1,081. 
To  London— Nov.  29—Steamer  Thanemore,  1,450. 
To  Bremen— Deo.  2— Steamer  America,  2,043. 
To  Hamburg -Dec.  2— Steamer  CalUomla, . 
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Below  we  give  all  news  received  to  date  of  diaaaten  to 
Tesaels  oarryitiK  cotton  from  United  Statee  ports,  &o. 
Paris,  smitmer  (Pr),  Chevalier,  at  U<tvre.  from  Ifew  OFl<uknii.  with  ber 
CHi'Koon  Ore.  wna  iIoc'iCkiI  on  Moailay,  Deo.  1.  Uolea  were  out  In 
bnrdei'k  10  nllovr  tli»  llowlinK  of  the  after  bold.  Twenty  partly 
biimeil  bali'K  of  (M>ttoii  wi'ru  Uoded,  wbea  It  wua  found  noa«Mary 
tu  again  clo»e  tbe  batobea. 

Cotton  freights  the  pMt  week  have  been  aa  foUowa: 


tkitur. 

Jfon. 

ruM. 

Wtanu. 

»1S««» 

•b" 
40" 
"m 

»1S 

>4 
>8»»S* 

JH. 

Liverpool,  ateam  d. 

Do  lab'  ili'Uv'y.d. 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam  .  e. 

Do      Indirect. e. 

HamburK,  steam.«. 

Do  via  ln<ltreot.e, 
amsf  d'm,  steam.e. 

Do  Indirect.. d. 
Reval,  steams. ..d. 

Do     sail d. 

Baroelona.ateam  d. 
Oenoa,  st«am ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 

H 
40" 

>1S 
•863, 

H 
H 
H 

io*' 

H 

»is 

*» 
\' 

"8 
40** 

H 

»IS 

>8 

»ui»«8 

38 
40* 
"m 

•4®»3» 

>• 
»U«»B 

40" 

»i« 
•« 

•  Per  100  lbs. 


LrvsKPOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  salea,  stocks,  Sco.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took...^ 
Of  whlob  siHwulators  took. .. 

flales  Amerloau 

Actoal  export 

Forwarded 

Total  stop!:— Estimated 

Of  wnlcb  Aiiiert(>an— Estlm'd 

Total  Import  of  the  week...... 

Of  whleh  American 

Amount  afloat . ......... 

'^f  .vhipb  Amerlosn 


JVo».  14     }fov.  21.    Xov.  29.      Dee.  5, 


46,000 
3,000 


37,000 

8,000 
71,000 
668,000 
392,000 
1.50.000 
130,000 
30.5,000 
290,000 


51,000 
3,000 


41,000 
5,000 

78,000 
698,000 
4'3i,000 
113.000 

99,000 
315,000 
305,000 


59,000 

7,000 

1,000 

4H,000 

11,000 

83,000 

760,000 

476,000 

156,000 

127,000 

295,000 

285,000 


64,000 

5,000 

4,000 

5.S,000 

7,000 

84,000 

777,000 

497,000 

108,000 

9H,OOo 

270,000 

26O.OO0 


The  tone  of  the  Liverponl  market  for  spots  and  futures  each 
day  of  the  week  endiai;  Dec.  5,  and  the  daily  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

MonOaj/. 

Fuesday. 

Wedne*. 

TAKrtd'y. 

fridat. 

Market,   ( 
1:45  p.  M.$ 

Mld.Upl'd8. 

Sales 

Spec.  A,  exp. 

Dull. 

5»,s 

7,000 
500 

Dull. 

8,000 
500 

Dull. 

519 

7.000 
.500 

More 
demand. 

5's 

14.000 
2,000 

Harden'g. 

518 

12,000 
1,000 

Good 
demand. 

S'la 

12,000 
1,000 

tulura. 

Market,   } 

1:45  p.  M.^ 

Market,  ) 
4  p.  M.    \ 

Irregular 
Ht  l-»4 

decline. 
Firm. 

3a8T  at 
deoime. 

Very 
Meady. 

Qiilet  at 
IJ-A  de- 
cline. 

Very 

Steady    at 
partially 
1-61  dec. 

Firm. 

Firm  at 
1-64  ad- 
vance. 

Qnlet. 

Stead  T  ai 
l-i<4(»9.e4 
advance. 

Steadier. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
baaisof  Uplands.  Low  Middlin?Rla'ii<H,  unl-MsomnrwiAn  statpri . 

^p"  The  prices  are  given  in  pence  and  6W1.  Thus :  5  03  means 
5  tSS-mu..  mid  6  01  means  6  l-64d. 


December... 

DecJan.... 

Jan..Feb.... 

Feb..March. 

Mch..Aprll.. 

April-May.. 

May  .June... 

June-July. 

Jnly-Aug. 

August.  . 

jLmi.-a»pt 

Bei>t..Oct. 


8al.,  Nov.  ttS. 


Open  Hioh  Lnw.  Clna. 


d. 
605 
605 
6  11 
513 

6ia 

618 
621 
523 
526 

622 


A.        d. 
606    605 
6  0<!    6  06 


6U 
513 
5ie 
619 
6  21 
523 
525 

623 


611 
513 
618 
618 
5  21 
623 
5  25 

522 


d. 
506 
5  06 
'611 
613 
5  16 
5  10 
521 
623 

5  25 

6  23 


!Mon.,  nee.  1. 


Optn\High  Lmv,  Cloa. 


a. 

503 
I  6  03 
608 
610 
513 
516 
618 
6  20 

5  23 

6  23 
620 
612 


a. 

601 
601 
609 
511 
6U 
517 
519 
621 
623 
521 
5  21 
612 


d. 
5  03 
503 
508 
610 
5  13 

5  16 
618 

6  20 
523 
5  23 
520 
5  12 


d. 

5  01 
501 
609 
611 
511 
617 
519 

6  21 
623 


Tnes..  Dec.  tl. 


Open  ?<9k  Low.  dm. 


d. 

5  01 
604 
509 
6.12 
616 
518 
520 

6  22 
521 


521  526 
5  21  I  6  21 
5  12   !  5  IS 


d. 
606 

5  06 
610 
613 
616 
518 

6  21 
623 
626 
6  25 
622 
513 


d. 
601 
501 
609 
512 
516 
617 
520 
522 

5  21 
521 

6  21 
6  13 


d. 

6  0S 

5  05 

510 

612 

615 

518 

620 

622 

621 

5  25 

522 

613 


December.. . 

Dec.Jan 

Jan-'Keb.... 
Feb.-March. 
Moh.-Aprll.. 
Aprll.May. . 
May-June... 
Jnne-July... 
Jnly.Aug... 

Anmst 

Aug..8ept.. 
8«pt.^)ct... 


Wed.,  Dec.  3. 


Open  Hlfl/ilLoTO.  GUM. 


d. 
5  03 

5  03 
608 
512 
5U 
517 
619 

6  21 
6  83 
6  21 
521 
512 


d. 
507 
601 
611 


d. 

5  03 

6  06 
506 


6 11  I  6  12 
6  17  6  U 
6  20  6  17 
6  22    619 


526 
527 
523 
616 


523 
5  21 
521 
612 


d. 
5  07 
5  07 
511 


Thnrs.i  Dec.  4. 


d. 
508 
508 
613 


6 11      6 16 

617  ';  5  18 
6  20  h  5  21 
6  22  !   5  23 


5  21 

5  23 

6  27 
6  23 
616 


6  26 
6  27 
628 
626 
616 


d. 
508 
506 
513 
516 
619 
6  21 
621 
526 
528 
628 
626 
617 


Open  High  Ltno.  Clot. 


d. 
608 
508 
512 
516 
5  18 
520 
628 
626 
627 
627 
624 
516 


d. 
6  08 
608 
513 
616 
618 
6  21 
6  23 
6  26 
6  27 
6  28 
5  21 
516 


Frl..  Dee.  3. 


Open  Hl«h  Low.  Clot, 


d. 

5U 
511 
515 
618 

5  31 
523 

6  26 
6  27 
5  29 
530 
524 
618 


d.        d. 

512  I  511 


612 
616 
619 
621 
521 
526 
528 
680 
630 
6  27 
518 


611 
6  It 
617 
6  20 
6  22 
6  21 
6  26 
6  38 
689 
626 
616 


d. 

611 

611 

511 

617 

520 

522 

5  25 

527 

629 

529 

526 

5  16 


Men. 

rue.. 

Weif. 

r%«»-». 

m. 

1039s 

loss's 

102  >fl 

102  ■« 

102% 

104  »8 

104<>( 

103% 

103  •« 

103  On 

105'a 

I0.50g 

104  >• 

104  >a 

1047, 

lOO's 

106H 

105  >• 

105% 

10.57g 

lOH's 

106\ 

104  "g 

l05^ 

105% 

101% 

101  •■ 

IM>«' 

l»»(t 

mun 

BREADSTUFF  S. 

raiOAT.  DteamlMr  9/  ItM. 

The  market  for  wheat  flour  showed  early  In  the  week  oon- 
sidtTAhlu  strength  and  a  moderate  degree  of  activity.  But 
mui'li  (leprcHHion  followed  ;  atooka  were  found  to  be  greatly 
in  excess  of  laat  year  ;  the  prmsure  of  money  nt  the  Wrat  be- 
eftme  very  aever*,  and  it  is  re|Mirti'd  that  conaiilHrthli?  lines 
were  oloaed  out  for  prompt  cash  at  m*t<-riHl  c<in<:«^HionB.  Oo 
the  surface,  however,  the  market  maintained  an  appearanoe 
of  equanimity,  and  current  quotations  are  only  slightly  re- 
duced. To-day  the  tone  at  the  cloae  waa  somewhat  steadier, 
but  trade  very  dull. 

The  speculation  in  wheat  opened  with  a  considerable  show 
of  Htrength,  but  vnlups  soon  took  a  downward  turn,  and  on 
Wfdnesdsy  there  was  11  heavy  und  general  Helling  to  realize, 
under  which  there  was  a  further  reduction  in  valaea.  Tbare 
was  a  good  demand  from  home  millers  for  wheat  on  tbe  apot, 
but  the  export  business  was  light,  sterling  exchange  being 
lower  and  difficult  to  negotiate  at  any  rate.  The  fall  of  aoow 
in  the  Northwest  was  considered  favorable  to  prospectt  for 
the  next  crop  of  fall-sown  whi-at.  To-day  the  mirket  was 
steadier,  the  movement  at  the  West  showing  same  reduction. 

OAiLT  OLoane  paioaa  or  mo.  3  aao  wurraa  waaar, 
«al. 
December  delivery.. ....o.  1027* 

January  delivery e.  I04>« 

February  delivery 0.  105«>i 

March  doilvery 0.  106>« 

May  ilellvery o,  106% 

July  delivery 0. 1007g 

Indian  corn  has  shown  some  irregularity.  The  sudden 
closing  of  the  Erie  canal  by  ice  prevented  the  arrival  of  sup- 
plies that  were  designed  to  complete  current  CiirK'>e«  for  ex- 
port. Consequently  lots  that  were  available  for  prompt  de- 
livery brought  more  money,  while  the  remote  futui^sa.  and 
especially  way  deliveries,  were  chpaper.  This  was  especi- 
ally the  case  on  Wednesday,  when  No.  3  mixed  brought  63^c 
afloat.  Today  the  scarcity  on  the  spot  continued,  and  the 
sales  embraced  No.  2  mixed  at  64@64^c  in  htore  and  afloat 
and  steamer  yellow  at  6  wC  in  elevator  to  arrive. 

DAI1.T  ouisiMO  PBioaa  of  ho.  3  Mixan  oosa. 

Sat.        Unri.      Tites,       Weil,      T^tles.  Fn. 

December  delivery 0.    60%       60>«       61  ett\       61>s  63 

January  delivery c    60>s       60>e       6o\       tfO>4       60%  UI\ 

May  deUvery ..0.    60%       60>8       60\       50:i»       60<«  60\ 

Oats  have  sympathized  with  corn  to  a  large  extent,  and  to- 
day were  quite  bouyant,  especially  for  mixed  grades,  the 
high  prices  current  having  but  little  effect  upon  speculation. 

DAII.T  OLOsmo  PBioxa  or  no.  S  mix>d  oais. 

Sat.       Hon.       Tuet.       Wrd.    THurt.  svt. 

December  delivery c.  49%       4914       49>a       49'8       49i»  60% 

January  delivery c.  50%        .50'4       50i«       SOU       50>«  51% 

Maydellvery c.  51%       51**       50%       51%       51%  92 

Rye  is  held  for  a  decided  advance,  but  our  figures  are 
wholly  nominal.  Barley  is  rather  firmer,  especially  for  choice 
gra^tes. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOim. 
Fine V  bbl.  93  00993  so    Patent,  winter S5  00»»S  2.5 


Snperfine 3  409  3  75 

Extra,  No.  2 3  759  4  00 

Extra,  No.  1 4  009  4  40 

Clears 4  209  4  7o 

Straights 4«0i»  5  00 

P»t«nt.Bpnn« 5  109  560 


City  shipping,  ettras.  5  159  5  30 

Kye  flour,  superllne..  3  859  4  25 

Fine » 

Com  meal- 
Western,  <feo 2  769  3  00 


Backwlieat  flour,  per  100  lbs.,  2  1092  20. 


Brandy  wine . 


•  3  25 


Vbeat—  0. 

Spring,  per  bush. . .  97 

Bed  winter  No.  2..1  03 

Bed  winter 90 

White «7 

Eye— 

western,  per  bash..  72 

State  ami  Jersey  ..  75 

Barley.  Western 76 

Canadian 90 

atate 85 


0.     1 

•  1  IS 

»104H 

«108 

«107 

• 

77 

o 

82 

• 

82 

® 

97 

•e 

95 

OKAUf. 

(Xtm,  per  bush.— 

West'u  mixed 

Weet'n  mixed  No.2. 
Western  y  ello  w . . . . 
Western  white 


60  • 
63>s9 
62    • 


Oats-Mlxed..V  bu.  49    • 

White 51    • 

No.  2  mixed 50    • 

No.  2  whtte    .52%« 

Buckwheat,  per  bush  58    '9 


C4% 
t!4% 
6^ 
(*5 

62 
5* 
51  >4 
.53% 
60 


The  movement  of  breadstu:fs  to  market  is  indicated  in  tbe 
natement  below,  prepared  by  us  from  the  figures  of  the  New 
york  Produce  Exchange,  we  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  00m 
parative  movement  for  the  week  ending  Nov.  29,  ItMO,  and 
•inoe  A.u«tist  t,  for  each  of  the  last  three  veani: 


toilpH  at— 

riowr. 

Vhtat. 

Oora. 
BuilkJA'N 

Of. 

Barl.8 

at: 

BI>'«.19<<Uu 

Bu<Aeou» 

BtuiLnio 

BlMk.4)<l^ 

BM.MIIU 

Jiuosco 

103.881 

419.182 

4»t.6d8 

913.860 

461.603 

81T76 

MUwankaa... 

sa.on 

203.307 

7.540 

63.61)0 

SM.7as 

80.310 

ttaloth. 

1,038.628 



I.t9» 

tilnnsanolls. 

1,621,160 

.. 

fotodo 

23«e 

82.002 

106.767 

3,140 

tAM 

xtrolt..  .  . 

1.984           «1.7ir7 

«6.a«i 

48,388 

21  .aw 

.... 

Isvsland. .. 

8.680           W.IOO 

06^168           69.960 

I.9I4 

700 

lUIioals..... 

16.861 

120.469 

ia8.aiB      S1W.0OO 

lo^tia 

»J00 

*eorU 

1,930 

6.500 

aoe.oao 

I67.0UI) 

08,4  » 

T.iao 

Touwk.'SO. 

171.076 

S.MS.168 

1.0B8.1U 

1.480.144 

8S8.739 

MJOl 

lams  s'k.'SB. 

22J.061 

4.247.751 

8.1!6l.2ei 

1.1S9.4IM 

7<A,tm 

184.4M 

*ams  wk.'Bil. 

168.138 

2.8M.WS 

2.9381074 

l.llt8.8M 

1.044.041 

laUST 

«M<.4li«.l. 

UM 

4.122.SW 

M.  246.616 

86.BW.46S 

8H.S7I.106 

I7M4.04»' 

i.aiMM« 

vmt 

4.606.677 

67.8t8,«0e 

46.SI8JM8 

I4.l»t.01) 

UUM.047 

8^0,061 

UBB. 

4.066,288 

«a/NB,681 

Sll,0a8,*«4 

S6.4MAW 

18,006.681 

■,IU,T7« 
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The  receipts  of  flour  and  i^ain  at  the  seaboard  ports  for  the 
week  e"nded  Nov.  39,  1890.  follow: 


Flour, 

Wluutt, 

Com, 

OalB,       Barley, 

Ryt, 

At— 

bbt$. 

bush. 

biuh. 

buah.         buih. 

bush . 

Hew  York 

156,499 

443,900 

456,700 

664,000  248,700 

62,650 

Boston 

56,293 

35,800 

143,760 

92,590      2,900 

Montreal 

9.406 

239,785 

... 

33,663    21,752 



FblladelpMa. 

13,^51 

14,970 

59,071 

107,427       

1,200 

Baltimore . .  . 

66,720 

22,913 

133,272 

22,000       

1,897 

Rlobmond  ... 

6.6S9 

13.wti8 

8,162 

5,U80       

New  Orleans. 

9,952 

56,014 

3,715 

23,110       

Total  week..  319,090     827,190     804,680     947,870  273,352    55,747 
Oor.  week  "89.  391,130  1,456,889  1,074,935  1,123,160  421,910  122.416 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov  29,  1890,  are  shown  In  the  annexed  statement: 


Mxporu 
from— 

Wheat. 

Oom. 

riour. 

OaU. 

Bye. 

Peat. 

Sew  York 
Boston... 
Portland. 
Montreal. 
PkUadel . 
Baltlin're 
N.  Orl'ns. 
N.News.. 
Klolim'd . 

BiifK. 
16,790 

47,236 

e.b'ii 

64,000 

Buth. 
269.018 
4,000 

17',202 
350 

Bbl: 

52,974 

57,532 

69,991 

35,988 

67,244 

686 

Biuh. 
3,555 

"lio 

Buth 
16,240 

22',499 

4,765 
153,959 

Tot.  week. 

8'nie  time 

1889... 

134,040 
164,217 

290,570 
765,618 

284,395 
101,378 

3,675 
85,538 

38,739 
39,291 

158.724 
25,415 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov.  29,  1890: 

Oom,  Oati, 

bunh.  buBh 
889.209  1,485.869 

240,700  74,000 

100..'i00  167.20O 
498.040 
442,209 


Wheat, 
Inith, 
2,159,433 
392,000 


1,693,567 


In  store  at— 
Now  York 

Do    afloat.... 

Albany 

Baffalo 

Cdloago 5,271,929 

Milwaukee 722.156 

Duluth 1,631.314 

Toledo 1,071.706 

Detroit 246,879 

Oawe^ 55,000 

8t.  Louis 2,644,327 

Do      afloat....         

Cincinnati 16,000 

Boston 18,482 

Toronto 82,676 

Montreal 94,167 

PklladelpUa 179,562 

Peoria. 11,433 

Indianapolis 269,323 

Baltimore 915,561 


171 
141,587 
40,408 
80,000 
42,907 
15,000 

'68,114 

"4,63"3 

73,945 

755 

4,215 

140,481 


184,763 

273,452 

1,463 

1,198 

20,106 

23,737 

ri8',528 

I6.606 

192,906 

400 

51,033 

190,030 

86,514 

20.5U0 

63,928 


Rye. 

buth 
48,847 
32,900 
S  5,500 


Barley , 

bu*^. 
320.218 
243.400 

69,400 


56,245  1,295,236 
239,459     481,584 


72,018 

"2i',8'9'4 
4,801 

"i'es'e 
"i,'6oo 

859 
'13,026 


488.418 
6,684 


368.622 
590,00 
40,182 


148.000 
50,444 
71,794 
38,280 


20,581        59,519 
'26,'6'43 


8t.°P^r'''""l  5,280,308         7,672       9,' 

On  Mississippi'...  125.000          13,.'?41 

On  Lakes 1,591,033  331.639 

On  oanal&  river.  56,000          16,600 


,740 


17,845 
274,758 


152.647 


87,400       317,300 


Tot.Nov.  29, '90.  24,527.826  3,144,494  3,359.302     578,429  4.750,468 

Tot.  Nov.  22.  -90.  24,189.819  4.328,5.59  3,.530,286      561,901  5.095,909 

Tot.  Nov.  30,  '89.  31,472,S5H  6,204,128  5,116,954  1,V62,331  2,992.573 

Tot.  Dec.    1, '88.  36,082,738  7.056,076  7,557,016  1,651.236  2,329,903 

Tot.  Dec.  3, '87.  40,260,032  5,236,4316,384,738     280,218  3,593,765 


THE    DRY    GOODS   TRADE. 

Hbw  York,  Friday  P.  M.,  December  5,  1890. 
The  weather  was  seasonably  cold  the  past  week,  and  there- 
fore favorable  for  the  distribution  of  such  heavy  fall  and 
winter  fabrics  as  have  been  sluggish  of  late.  Business  in 
retail  circles  was  quite  brisk,  but  retailers  are  pretty  wel' 
supplied  for  the  present,  and  the  jobbing  trade  was  conse" 
quently  moderate.  The  demand  for  spring  and  summer  goods 
at  first  bands  was  less  active,  the  stringency  of  the  money 
market  hnving  caused  wholesale  buyers  to  pursue  a  some- 
what cautious  policy.  For  seasonable  goods  the  demand  by 
jobbers  and  the  manufacturing  trade  was  almost  wholly  for 
such  small  re- assortments  as  are  necessaxy  for  the  pursuance 
of  current  trade.  A  feature  of  the  week  was  an  auction  sale 
of  about  3,000  cases  satinets,  which  brought  fair  prices,  and 
another  important  event  was  the  failure  of  the  Bittenhouse 
Manufacturing  Co.  of  Passaic,  N.  J.,  with  liabilities  of  nearly 
$1,000,000,  and  nominal  assets  of  about  $800,000. 

Domestic  Woolen  GtOOds. — The  commission  bouses  con- 
tinued to  make  liberal  shipments  of  spring  clothing  woolens 
on  account  of  back  orders,  but  new  business  in  this  relation 
was  by  no  means  active.  Leading  makes  of  light-weight 
wool  and  worsted  suitings  are,  however,  so  largely  sold  in  ad- 
vance of  production  that  values  are  steadily  maintained  by 
the  mill  agents.  Heavy  cassimeres  were  in  moderate  request, 
as  were  heavy  worsted  suitings  and  trouseiings,  but  no  real 
animation  in  such  fabrics  can  be  expected  until  the  com- 
mission bouses  are  prepared  to  show  full  lines  for  the  fall  of 
lb91,  Ovtrcoatings  and  cloakings  were  in  light  demand,  as 
wtre  catineis  and  doeskiu  jeans,  while  a  slit^htly  iacreaeed 
business  in  flannels  and  blankets  was  reported  by  agents  and 
jobbers.  Diess  goods  were  in  fair  request  and  the  prevailing 
cold   weather  was  the  incentive  to  Ireer  opeiations  in  heavy 

shirts  and  drawers,  wool  hosiery,  cardigans  and  fancy   knit 

woolens. 


DOMBSTio  Cotton  GtoODS. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec,  3  were  2,310 
packages,  valued  at  $141,847,  their  destination  being  to  tne 
points  specified  in  the  table  below: 


Nbw  yobk  to  Dec.  2. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

BineeJan.  I. 

Oreat  Britain 

83 

2U4 
155 
400 
151 
4 
185 

77 
292 
701 

78 

7,255 
2.930 

40,309 
3,871 
9,650 
6,700 

16,553 
2,503 
6,034 

30,561 
3,027 

53 
42 

"eo'o 
'"ss 

32 

35 

749 

6 

8,356 
1  688 

Other  European............. 

China 

33*787 

Inrtifi      . 

5,663 
6,566 
4,806 

13.937 
3.580 
5.741 

37,213 
2,774 

Arabia 

Africa 

West  Indies  ................. 

Cenlnral  America  ............ 

South  America............... 

Other  countries 

Total 

2,310 

129,.393 
61,175 

1,600 
601 

124,111 
50,913 

'  China,  via  Vancouver 

Total 

2,310 

190,568 

2,201 

175,024 

*  Prom  New  England  mill  points  direct.  • 

The  value  of  the  New  York  exports  since  January  1  have 
bttn  <7,3S9,345  in  1890,  against  $7,453,648  in  1889. 

lue  market  for  staple  cotton  goods  has  presented  no 
new  features  calling  for  special  mention.  The  demand 
at  first  hands  was  steady  but  moderate,  and  the  jobbing 
trade  was  comparatively  quiet.  Brown  cottons  were 
in  irregular  demand,  but  fair-sized  "round  lots"  were 
secured  by  converters  at  fractionally  lower  prices. 
Bleached  goods  were  in  fair  request  by  the  manufacturing 
trade,  but  jobbers  were  cautious  in  their  purchases.  Colored 
cottons  were  in  light  demand  at  unchanged  quotations,  and 
patterned  cottons,  as  prints,  ginghams,  &c.,  were  lightly 
dealt  in  by  package  buyers.  Print  cloths  were  dull  and  easier, 
the  market  closing  barelv  steady  on  the  basis  of  3  t-16c.  for  648 
and  %%®%%c.  lor  56x60's. 

1890. 
atoek  of  Print  Olotht—  Nov.  29. 

Held  by  Providence  manuf'ers. 293,000 

Pall  River  manufacturers. 578,000 

Providence  speculators None. 

Outside  speculators  (est) 6,000 

Total  stock  (pieces) 876,000 

Foreign  Dry  Goods. — The  demand  for  foreign  goods  in 
importing  circles  was  noticeably  light  during  the  week,  and 
the  jobbing  trade  was  restricted  in  volume,  though  a  good 
many  small  orders  were  received  from  some  of  the  interior 
markets  by  mail  and  wire.  Staple  goods  are  steadily  held  as  a 
rule,  and  stocks  are  by  no  means  excessive  considering  the 
demand  in  sight. 

Importations  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  4,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows ; 


1889. 
Nov.  30. 
255,000 

8,000 

None. 

None. 

1888. 

Dec  1. 

24.000 

6.000 

None. 

None. 

263.000 

30,000 
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C LEA  RING  HOUSE  RETURNS. 
Tlie  following  table,  made  up  by  t^egrapb,  etc.,  indieates 
tliat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  December  13,  have 
been  $1,206,045,361,  against  $l,255,335,91«j  last  week  and 
$1,191,482,058  the  corresponding  week  last  year. 


OLKABIHaS. 

JMwmt  I>v  IWeffraph. 


Sew  York 

Betten 

PhUaOelpbia 

Baltimore 

OMeago 

St.  Louis 

Hew  Orleans 


Seven  cities,  6  days . 
ottwr^ltiM,  •  days 


Total  au  elties,  S  daya.... 
All  cities,  lOay 

Total  all  cities  tor  week.. 


Wetk'.BnMmi  Dectmbtr  13. 


1890. 


I609,<48,741 
76,336,115 
6S,3iS,162 
13,092,546 
68,784.000 
19,193,092 
13,125,344 


•853,325.030 
150,108,913 


•1,003,433,943 
202,611,418 


•  1,206,015,361 


1889. 


•618,223,593 
83,989.566 
67,426,968 
11,317.763 
•  1,535,000 
17,264,lU0 
11,378,330 


•861,083,258 
124,111,378 


•985,191,6»7 
206,287,416 


•  1,191,182,053 


PtrCtnt. 


-1-4 

-10^ 

-1-9 

-f6-8 

-Hl-8 

•ma 

■f6-6 


-0-9 


-1-8 


-tl-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  tliat  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  December  6,  with  the  comparative  totals  in  1889. 

A  considerable  excess  over  the  preceding  week  is  to  be 
noted  in  the  aggregate  for  all  the  cities,  but  this  is  almost 
wholly  due  to  the  fact  that  the  current  total  covers  a  full 
business  week,  whereas  in  the  week  ending  November  29  a 
holiday  occurred.  The  usual  monthly  settlements  also  served 
to  swell  the  volume  of  exchanges.  Speculation  in  share 
properties  at  both  New  York  and  Boston  has  been  less  active 
than  in  the  previous  week. 


Contrasted  witli  a  year  ago  the  week's  exchanges  show  a 
decrea.se  of  6-9  per  cent.  The  New  York  figures  exhibit  a 
loss  of  13'9  per  cent  and  the  aggregate  for  all  other  cities  ex- 
ceeds that  of  1889  by  3-3  per  cent.  The  most  important 
losses  outside  of  New  York,  so  far  as  percentage  is  concerned, 
have  been  at  Qrand  Rapids,  New  Bedford,  WilniingtoD, 
Wichita  and  Philadelphia.  In  ratio  of  gain  Buffalo  leads 
with  179-9  per  cent,  and  is  followed  by  Galveston,  118'9  per 
cent;  Tacoma,  78-8;  Milwaukee.  54'5;  Chattanooga,  52'6; 
Sioux  City,  881,  and  Seattle,  87-4  per  cent. 


N«w  Tork 

Salet  «/— 

(Stoekt tkoTM.) 

(Ooteon balet.) 

(Brain 5«t»«Ii.) 

(PttnUwn >**'•) 


lloiton 

I'roTldenee.... 

Iliirttord 

New  Hareo.... 

Sprlngfleld 

woroastar 

Portland 

Lowall 

NewBcdtoM.. 


Total  New  Btanlaad.. 


PblladelphU.c 

Pltttbarx 

BslUmora 

BaAaio. 


Washington....... 

WilmlnitOB,  DM.. 

SrraoaH 

Roeheater* 


Total  MIddl*.. 


Chloaco 

Cincinnati 

Mllwaakee 

Detroit , 

SleTcland 
olumbos ,, 

indl&aapollt 

Peoria 

Oraod  iUptds 

ToUl  Mlddla  WMtara 


San  Fran olseo-.. 

Portland 

Seattle 

Taooma _, 

Los  Angeles 

Salt  Lake  City*., 

Total  PaaU«... 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Oaarar 

Dnlath 

St.  Joseab.... 
aiooxCftT.... 
Des  Moines.. 
Wlobtta.. 
ilaooln. 


Llaooln., 

Towks... 


TMid  Othar  Wattara. 


St.  Loots 

New  Orleans.. 

LoaUvllle 

Memphis...... 

Btohmond..... 

OalrestoB 

NasbTlUa  ..... 

DaUas 

Fort  Worth.. 

NorfollE. 

Ohaltanooas. , 
BlralaAam.. 
Lezincton.... 


Total  Bontban.... 

Total  all 

OBtalda  Raw  Tork., 


W44k  WnM^  Dtcmthtr  9. 


UMk. 


745, 


v>75.l 


aej 


(ijuajm) 
(•^« 

|1,803.«00,' 
97.896,085 


1.4iS,M« 
1348,94(1 
l.S61,»8 
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THE  FINANCIAL  SITUATION. 

Another  week  has  passed,  signalized  by  large  ship- 
ments of  gold  from  Europe  to  New  York,  by  the  dis- 
bursement of  many  millions  on  account  of  bond  pur- 
chases by  the  Treasury,  and  without  any  unfavorable 
event  of  influence  occurring  here,  so  that  the  situation 
is  materially  improved;  and  were  it  not  for  the  disturb- 
ing reports  and  rumors  which  come  from  Washington 
with  regard  to  probable  financial  legislation,  the  future 
too  would  look  very  hopeful.  As  far  as  our  legislators 
have  spoken,  Mr.  Walker  of  Massachusetts  in  the  House 
has  been  almost  alone  of  the  members  of  both  branches 
of  the  National  Legislature  in  his  advocacy,  without 
any  disguise,  of  sound  views.  No  doubt  there  are  many 
others  who  will  be  equally  pronounced  when  the  oppor- 
tunity comes,  but  it  is  discouraging  to  see  grave  Senators 
under  the  stimulus  of  tight  money,  men  who  have 
proved  a  dependence  in  the  past,  presenting  the  crudest 
kind  of  legal-tender  measures  and  silver-coinage 
schemes.  That  is,  at  a  moment  when  the  country  is 
having  a  practical  illustration,  by  the  millions  of  gold 
shipped  this  week  from  Europe,  of  the  vital  import- 
ance of  possessing  a  currency  in  touch  with  the  world's 
currency,  these  leaders  of  the  public,  just  because  of  a 
temporary  pressure,  are  doing  what  they  can  to  endanger 
that  union.  Indeed  it  has  been  told  on  our  streets  within 
a  day  or  two,  by  a  person  just  returned  from  Washing- 
ton, and  prominent  in  financial  circles  here  (claiming 
to  have  inside  information),  that  a  free  silver  coinage 
measure  is  sure  to  pass  both  Houses  of  Congress  as  soon 
it  can  be  got  before  them,  and  that  if  passed  it  will  be 
signed  by  the  President.  The  rumor  so  far  as  it  refers 
to  the  President  is  generally  disbelieved,  but  it  serves 
to  startle  the  community  by  its  very  boldness.  That 
such  a  measure  can  get  through  both  Houses  appears 
to  be  admitted,  and  if  its  enactment  is  inevitable  per- 
haps the  experiment  might  as  well  be  tried  this  year  as 
later.  The  life  of  the  measure  no  doubt  will  be  short, 
for  no  one  will  want  it  repealed  sooner  than  its  leading 
advocates,  since  its  effect  must  be  to  decrease  the  cir- 
culation and  depress  the  market  price  of  silver.  We 
may  have  something  to  say  on  this  subject  next  week. 

A  feature  which  has  caused  some  remark  this  week 
has  been  the  payment  at  the  Sub-Treasury  over  the 
counter  in  gold  coin  and  notes  of  about  two-thirds  of 
the  disbursement  made  by  the  Government  on  account 
of  bond  purchases,  instead  of  the  checks  taking  the 
usual  course  and  being  collected  through  the  Clearing 
House.  This  change  is  thought  by  some  to  indicate 
that  the  money  received  is  to  be  hoarded  by  the  people 
and  companies  who  sold  the  bonds,  and  not  to  go  into 
bank.  That  may  be  true  in  a  measure.  But  as  a  fur- 
ther explanation  we  would  state  that  this  method  of 
collecting  Government  checks  has  for  a  number  of 
weeks  been  in  operation,  it  having  been  practiced 
by  our  Clearing  House  banks.  Indeed,  this  prac- 
tice explains  in  part  the  recent  large  increase  in 
loan  certificates.  The  certificates  are  used  of  course  to 
pay  debtor  balances  at  the  Clearing  House.  These 
balances  are  not  perfectly  natural ;  that  is  to  say,  they 
occur  through  a  withholding  of  all  Sub-Treasury  checks 
from  the  clearings  and  collecting  them,  as  stated,  in 
gold  over  the  Sub-Treasury  counter.  The  result  is 
that  the  bank  shows  an  adverse  balance  at  the  Clear- 
ing House,  to  pay  which  it  uses  a  small  amount  of  loan 
certificates;  the  receipts  from  the  Treasury  however  re 
inforce  its  gold  reserve.  This  process  to  be  sure  makes 
no  one  richer  or  poorer,  but  it  affords  currency  for  the 


supply  of  the'[demand  from  the  interior  without  ex- 
hausting the  banks  which  ship  it. 

The  gold  engagements  this  week  in  London  and  on 
the  Continent  for  New  York,  so  far  as  we  have  been 
able  to  obtain  the  facts,  have  reached  about  17,000,000;^ 
possibly  with  the  amounts  the  Saturday's  steamers  will 
bring  the  total^may  reach  $8,000,000.  The  most  of  this 
ought  to  arrive  the  coming  week  and  all  of  it  within  a 
week  from  Monday  or  Tuesday.  Purchases  of  fours  by 
the  Treasury  Department  for  the  week  ending  last  night 
amount  to  $7,995,850,  and  the  purchases  of  silver 
daring  the  same  time  have  reached  3,370,714:  ounces. 
The  Treasury  disbursements  this  week  on  account  of 
the  above  bond  purchases  have  only  been  16,733,365. 
As  the  proceeds  of  the  purchases  would  be  with  pre- 
mium paid  about  9f  millions,  there  will  be  about 
three  millions  more  disbursed  during  coming 
days  for  the  purchases  of  the  week.  We 
obtained  on  Wednesday  from  the  Treasxiry  Department 
a  statement  of  the  amount  of  Government  bonds  on 
which  interest  is  due  January  1  and  which  has  not 
been  prepaid.  According  to  that  statement  there  are 
$13,631,833  of  the  Pacific  Railroad  bonds  and  $370,- 
365,900  of  the  4  per  cents  on  which  interest  is  to  be 
paid.  As  the  interest  due  on  the  Pacifies  is  3  per  cent 
and  on  the  4s  1  per  cent,  the  total  payment  on  the  Ist 
of  January  by  the  Treasury  will  be  $3,112,314.  The 
above  summary  shows  substantially  the  amount  of  new 
currency  which  according  to  present  appearances  will 
be  available  for  bank  requirements  from  now  to  the 
end  of  the  Ist  week  in  the  new  year.  It  seems  as  if  the 
supply  ought  to  be  ample.  The  gold  from  Europe 
reaches  here  at  just  the  time  when  most  needed — 
the  week  before  Christmas. 

Money  on  call  as  represented  by  bankers'  balances 
loaned  at  186  per  cent  on  Monday.  The  demand  ap- 
peared to  be  partly  legitimate,  influenced  by  the  un- 
favorable bank  return  of  Saturday,  which  led  some 
timid  lenders  to  withdraw  their  funds.  It  was  known 
at  the  time  that  the  Treasury  would  buy  $5,000,000  of 
the  4  per  cents,  for  the  proposal  had  been  issued,  but  the 
feeling  was  that  the  offerings  would  most  likely  be  small, 
or  at  such  prices  as  would  be  regarded  as  high,  and  that 
therefore  only  a  little  money  would  come  out.  Before 
the  close  of  the  day,  however,  it  was  reported  from 
Washington  that  the  offerings  had  been  liberal,  and 
thereupon  money  fell  to  6  per  cent.  The  amount 
of  bonds  accepted  that  day  was  $4,591,000  call- 
ing for  a  disbursement  of  about  $5,700,000, 
the  Secretary  announcing  also  that  he  would  continue 
to  accept  other  offers  until  an  amount  sufficient  to 
make  a  total  of  $8,000,000  had  been  purchased.  The 
Secretary  likewise  ordered  that  about  $500,000  first  mort- 
gage bonds  of  the  Pacific  railroads  be  bought  for  the 
Union  Pacific  sinking  fund.  These  offers  and  pur- 
chases of  bonds,  and  the  .  large  purchases  of 
silver,  with  the  gold  engagements  at  London 
for  New  York,  already  referred  to,  so  acted  on  the 
money  market  that  rates  declined  rapidly  until  Wednes- 
day, when  the  lowest  legitimate  offer  was  3  per  cent, 
at  which  loans  were  made.  The  average  for  the  week 
has  been  about  6  per  cent  and  this  was  the  minimum 
at  banks  and  trust  companies.  Time  money  is  still 
reported  unobtainable,  although  8  per  cent  has' 
been  bid.  Thursday  afternoon  a  broker  was  author- 
ized to  offer  a  round  amount  at  6  per  cent  and 
1-33  commission  for  twelve  months,  but  those 
who  wanted  to  borrow  did  not  desire  to  make 
so  long  a  contract.     In  the  commercial  paper  market 
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theru  has  been  a  botter  feeling  this  week.  Some  buii- 
no88  has  been  done  at  74  percent  for  sixty  to  ninety-day 
endorsed  bills  reoeivable,  74@8  per  cent  for  four  montliB 
acceptances,  and  8  to  1>  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

In  London  rates  for  money  have  hardened  during 
the  week,  and  yesterday  the  cable  quoted  60  to  90  day 
bank  bills  in  the  open  market  at  4f  per  cent,  against 
8i  per  cent  the  previous  Friday.  Earlier  in  the  week 
the  rate  was  still  higher,  influenced  we  may  suppose 
by  the  heavy  withdrawals  of  gold  from  London  for 
shipment  to  the  United  States.  It  was  thought  that 
as  a  result  of  the  same  circumstance  the  Bank  of  Eng- 
land rate  of  discount  would  again  be  advanced  to  C  per 
cent,  but  the  directors  at  their  meeting  on  Thursday 
made  no  change,  leaving  the  minimum  at  5  per 
cent.  The  weekly  statement  shows  that  there  were  good 
grounds  for  the  course  taken,  for  notwithstanding  the 
gold  shipments  to  this  country,  the  Bank  lost  only 
4!67,000  bullion  during  the  week.  A  special  cable  to 
us  explains  the  reason  for  this  small  loss.  It  appears 
that  while  on  the  one  hand  £887,000  gold  was  taken 
out  of  the  Bank  for  export,  mainly  to  the  United 
States,  on  the  other  hand  there  were  imports  to 
amount  of  £812,000  from  Brazil  and  miscellaneous 
sources,  leaving  the  net  loss  £75,000,  which  was  reduced 
to  £67,000,  as  given,  by  the  receipt  of  £8,000  from  the 
interior  of  Great  Britain.  The  Bank  of  France  lost 
£20,000  gold  during  the  week.  The  cable  reports  the 
open  market  rate  at  Paris  3  per  cent,  and  at  Berlin 
and  Frankfort  the  rate  is  5^  per  cent. 

Our  foreign  exchange  market  was  demoralized  on 
Monday  by  active  money,  and  it  was  impossible  to 
make  reliable  quotations.  Bankers  declined  to  bid  for 
commercial  bills,  and  sellers  were  compelled  to  accept 
whatever  price  buyers  were  willing  to  give.  Brown 
Bros,  and  the  Bank  of  Montreal  reduced  nominal  rates 
on  that  day  to  4  80  for  long  and  4  84^^  for  short,  the 
Bank  of  British  North  America  dropped  to  4  81  for 
the  former  and  4  85  for  the  latter,  and  Kidder,  Pea- 
body  &  Co.  posted  the  same  figures,  reducing  on  the 
following  day  to  4  80  for  long  and  4  84  for  short. 
Then  the  market  became  a  little  more  settled,  but 
quotations  for  actual  business  in  both  sterling  and  con- 
tinental exchange  were  very  wide  apart.  On  Wednes- 
day, influenced  by  a  demand  to  remit  for  stocks  sold 
for  European  account  and  also  by  easier  money  and  by 
the  gold  shipments  from  London,  which  lightened  the 
pressure  of  bills,  the  market  was  stronger,  but  there 
was  no  change  in  nominal  rates  on  that  day  or  on 
Thursday.  Yesterday  the  Bank  of  Montreal  reduced 
both  long  and  short  half  a  cent  to  4  79^  and  4  84 
respectively.  The  market  closed  at  4  79^@4  81  for 
60-day  and  4  84®  4  85  for  sight. 

The  efforts  to  improve  the  railway  rate  situation  con- 
tinue, and  thus  far  have  been  attended  with  a  large 
measure  of  success.  On  the  one  hand  the  expected 
call  for  a  meeting  of  the  Western  railroad  presidents 
has  been  definitely  issued,  and  the  meeting  will  be  held 
at  the  house  of  Mr.  J.  Pierpont  Morgan  on  Monday 
next.  The  object  of  course  is  to  devise  means  for 
maintaining  stable  and  remunerative  transportation 
charges,  so  as  to  promote  alike  the  interests  of  the  pub- 
lic and  the  carriers.  While  this  promising  step  for- 
ward has  been  taken,  the  work  of  restoring  rates, 
as  a  preliminary  to  the  presidents'  meeting, 
ftlso  goes  steadily  on.  Wo  pointed  out  last 
week  how  decided  and  considerable  had  been 
the  progress  already  made,  and  this  week  further  work 


of  the  lame  kind  haa  been  done.  At  k  maeting  of  tbo 
managers  of  the  Northweitern  roftdii  mt  Chicago  on 
.Motid.'iy,  another  advance  in  rtte*  on  the  lower  oImsm 
of  freight  between  Uhioago  and  St.  Paul  wa*  decided 
on.  The  first  claw  rate  wa^  left  on  a  hwin  of  60  cent* 
per  100  lbs.,  and  the  next  three  olaniee  are  alao  to  b« 
kept  nnchanged,  but  on  fifth  c\Mn  freight  there  i»  to 
be  an  advance  fntm  18  cent*,  the  preaent  figure,  to  20 
cents,  while  the  lower  claiaea  are  to  be  railed  reepec- 
tively  from  l!i  to  17  cents,  from  13  to  14  centa,  and 
from  12  to  13  cents.  A  committee  wan  at  the  ume 
time  appointed  to  arrange  for  like  advancea  via  the 
"Soo"  road.  It  was  furthermore  agreed  to  raise  grain 
rates  between  St.  Paul  and  St.  Fjouis  from  a  17  cent 
basis  to  an  18  cent  basis.  With  regard  to  flour  rates 
from  Minneapolis  and  St.  Paul  to  Chicago,  which  have 
so  long  stood  at  the  low  figure  of  74  cents  per  100  lbs, 
on  account  of  the  difficulty  of  making  a  disposition  of 
the  millingin-transit  orders  issued  by  some  of  the  roads 
and  which  have  caused  so  much  trouble — on  that  point 
also  harmonious  action  was  taken,  an  advance  to  12^ 
cents  being  decided  on,  to  be  contingent  however  on 
the  adoption  of  some  plan  for  an  equitable  division  of 
the  traffic.  A  committee  was  appointed  to  formulate 
and  draw  up  a  plan  of  that  kind.  Perhaps  they  will 
receive  aid  from  the  action  to  be  taken  at  the  presidents' 
meeting  on  Monday. 

This  question  of  securing  a  proper  apportionment  of 
traffic  as  bet.veen  the  different  competing  lines,  is  the 
most  important  one  that  the  presidents  will  be  called 
upon  to  deal  with.  In  fact  all  other  questions  are  of 
minor  consequence  alongside  of  this  all-controlling 
problem.  It  is  easy  enough  to  decide  upon  a  general 
restoration  of  rates  ;  but  how  to  provide  for  the  main- 
tenance of  these  rates  and  at  the  same  time  secure  to 
the  weaker  lines  their  due  share  of  the  traffic — that  is 
the  rock  upon  which  efforts  of  this  kind  usually  split. 
It  is  therefore  matter  for  especial  regret  that  the  Inter- 
State  Commerce  Commission,  in  submitting  their 
annual  report  to  Congress  this  week,  did  not  see  fit  to 
recommend  an  amendment  to  the  Inter-State  law, 
giving  legal  sanction  to  agreements  for  the 
apportionment  of  such  competitive  traffic.  Under 
proper  restrictions  there  can  be  no  objec- 
tion whatever  to  such  a  measure,  while 
the  advantages  to  be  gained  from  it,  both  by  the  public 
and  the  railroads,  are  manifold.  It  is  true,  as  the 
Commission  says  in  an  incidental  allusion  to  the  sub- 
ject, that  the  matter  of  pooling  rests  with  the  legisla- 
tive department  of  the  Government,  bnt  it  is  the  direct 
province  of  the  Commission  to  enlighten  Congress  as 
to  the  need  for  some  measure  of  this  kind.  The  Com- 
mission is  not  slow  to  point  out  that  the  difficulty  of 
preventing  cuts  in  rates  is  very  great,  and  that  it  is 
almost  impossible  to  secure  a  strict  enforcement  of  the 
law  under  existing  provisions.  One  statement  in  par- 
ticular is  worth  quoting.  "There  are  no  less 
"than  68  associations  in  this  country  for 
"  various  traffic  and  transportation  purposes,' 
the  report  says,  "  and  while  doubtless  they  are  useful 
"in  many  ways  and  have  in  view  many  laudable 
"purposes,  their  combined  efforts  exert  little  if  any  in- 
"fluence  upon  the  action  of  carriers  in  the  preven- 
"tion  of  rate  wars,  secret  concessions  in  rates,  and 
"  other  demoralizing  practices."  We  are  by  no  means 
prepared  to  admit  the  accuracy  of  this  state- 
ment in  the  broad  and  unqualified  form  in  which 
it  is  used,  but  assuming  that  it  is  literally  correct  it 
must  be  evident  to  the  Commission  that  the  maim 
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drawback  has  beeu  the  inability  to  arrange  for  an 
equitable  and  legal  apportionment  of  competitiye  traffic. 
Doubtless  a  stricter  enforcement  of  the  law  would  be 
an  aid  in  meeting  the  trouble,  and  for  that  reason  the 
effort  now  making  to  bring  violations  of  the  law  to  the 
attention  of  the  Courts  is  to  be  commended.  But  a 
still  greater  help  would  be  a  repeal  of  the  provision  of 
the  Inter-State  law  forbidding  pooling.  While  silent, 
however,  on  this  point,  the  Commission  makes  some 
other  useful  recommendations,  such  as  prohibiting 
the  payment  of  commissions  by  one  railroad  company 
to  ticket  agents  of  another  road,  abolishing  ticket 
brokerage,  and  the  regulating  of  the  payment  of  car 
mileage,  &c. 

The  Inter-State   Commerce    Commission    has    also 
taken  commendable  action  in  reversing  a  decision  ren- 
dered by  it  last  spring  regarding  relative  rates  on  corn 
and  corn  products  from  Indianapolis  to  the  seaboard. 
The  original  order  was  to  the  effect  that  there  was  no 
reason  why  the  transportation  charge  on  corn  products 
should  be  any  higher  than  on  raw  corn,  and  hence  that 
the  difference  of  4 J  cents  per  one  hundred  pounds  be- 
tween the  two  was  not  justified  and  should  be  removed. 
The  ruling  was  based  on  the   idea  that  it  had  always 
been  the  practice  previously  to  make  like  rates  for  both 
corn  and  corn  products ;   and  furthermore,  that  the 
cost  of  the   service  in   the   one   case  was   no   heavier 
than  in  the  other.     But  the  carriers  asked  for  and  were 
granted  a  rehearing,  and  at  this  rehearing  it  was  estab- 
lished that  it  had  been  the  habit  to  charge  less  on  corn 
than    on    its    products,   and   that  besides  there    was 
substantial  reason  for  the   difference  in  the  fact  that 
the    cost   of    service,  so    far   from  being    the    same, 
was    much     heavier    on    corn    products     than    on 
corn,  the  usual  course  in  handling  corn,  after  it  reaches 
its  destination,  being  to  take  the  car  in  which  it  is 
loaded  and  transfer  it  directly  to  the  elevator  by  me- 
•chanical  appliances,  while  corn  products  have  to  be 
taken  to  railroad  warehouses  and  unloaded  by  labor- 
ers.    It  was  also  shown  that  corn  is  carried  largely  in 
train-load  lots,  while  corn  products  are  not.     In  the 
interval,  too,  the  carriers  have  reduced  the  difference 
from  4i  cents  to  2|  cents.     The  Commission,  there- 
lore,  has  vacated  its  former  order,  and  makes  no  new 
order  instead,  thus  leaving  the  roads  free   to  act  on 
their  own  judgment. 

After  considerable  depression  early  in  the  week 

that  is,  on  Saturday  and  Monday — our  stock  market 
has  latterly  shown  considerable  firmness,  and  prices 
have  been  slowly  improving,  though  with  considerable 
fluctuations  from  day  to  day.  The  anthracite  coal 
properties  have  been  rather  an  exception  to  the  rule  at 
times,  being  depressed  on  unfavorable  rumors  in 
regard  to  the  condition  of  the  coal  trade.  The  favor- 
ing influences  of  the  week  have  been  the  large  bond 
purchases  by  the  Government,  the  heavy  engagements 
of  gold  in  London  for  shipment  to  New  York  and  the 
call  for  the  presidents'  meeting  at  Mr.  Morgan's  house, 
together  with  the  action  of  the  railroad  i  .anagers  in 
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the  West  in  making  further  advances  in  rates.     Specu 
lation,    however,  is  rather  limited,    and  the   outside 
public  is  not  present  in  the  market  to  any  extent. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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THE  RAILROAD   SITUATION  THE  80URCS 
OF  DISTRUST. 
The  call  issued  this  week  for  a  meeting  of  the  Rail- 
road Presidents  at  the  house  of  Mr.  J.  Pierpont  Mor- 
gan has   reference,  as  we  think,  to  the  only  weakness 
in  our  industrial  organization  out  of  which  the  present 
disastrous  situation  has  sprung,  or  out  of  which  at  this 
time  it  could  have  sprung.     Of  course  a  lack  of  loan- 
able funds  has  been  the  ally  which  those  who  have  been 
busy  breaking  current  values  at  the  Stock  Exchange 
needed  to  attain  their  endeavor.     But  our  destruction- 
ists,  even   with  the  aid   of  close   money,  have  never 
caused  a  panic  ;    it  is  only  when  actual  unsoundness 
develops  concurrently  and  which  these  weapons  not 
infrequently  uncover,  that  such  a  result  follows.     Dis- 
trust in  railroad  securities  was  in  this  case  easily  culti- 
vated, because  with  each   succeeding  month  it  became 
more  evident  that  the  roads  ware  doing   business  on  a 
basis  which  endangered  their  available  income,  for  even 
enormous  gross  earnings  could  not  save  a  constantly 
increasing  number  from  a  loss  in  net  earnings.     Conse- 
quently all  stock  dividends  were  put  in  jeopardy,  while 
stocks  not  paying  dividends  were  unchangeably  fixed  as 
non-dividend    payers.     Indeed,   our  railroad   system, 
tested  by  current  net  earnings,  was  fast  proving  itself 
insolvent.     With  these  facts  apparent,  with  credit  fur- 
ther disturbed  by  the  difficulties  in  London,  with  money 
obtainable  very  sparingly  here,  and  only  on  undoubted 
security,  the  events  of  the  last  few  weeks  have  come 
as  a  natural  sequence. 

Many  observers,  moved  by  the  failures  which  aro 
occurring  in  so  many  departments  of  trade  and  the 
rumors  put  afloat  with  regard  to  other  commercial 
interests,  have  had  their  attention  diverted  from  the 
responsible  object  for  solicitude,  and  are  not  giving 
sufficient  weight  to  this  central  influence  as  the  source 
of  our  discomfiture.  They  forget,  perhaps,  how  vast 
the  number  of  railroad  securities  is,  and  in  how  large 
blocks  they  are  held.for  loans  and  investment  by  insti- 
tutions and  individuals  always  quick  to  detect  the  logic 
of  events.  It  is  not  untried  enterprises  whose  balance 
sheet  is  faulty;  it  is  large  carriers,  old  concerns,  with 
securities  afloat  which  in  amount  aggregate  over  nine 
thousand  millions  of  dollars  and  stand  almost  at  the 
basis  of  credit,  whose  margin  of  profit  is  vanishing. 

Of  course  fear  is  infectious.  Business  in  every  de- 
partment is  largely  dependent  upon  credit.  No 
merchant  could  profitably  confine  his  operations  within 
the  limits  of  his  own  capital.  So  distrust  once  estab- 
lished moves  from  industry  to  industry  until  it  bringg 
disaster  to  every  section.  Yet  it  is  a  truth  which  can- 
not be  controverted,  that  the  general  trade  of  the  country 
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was  in  a  sonnd  aud  healthy  state  when  this  panicky 
condition  started.  Qo  almoit  anywhere,  especially 
vithin  the  groat  section  south  of  us  and  the  greater 
section  west  of  us,  and  ask  the  loading  merchants  what 
was  the  character  of  thoir  business  up  to  the  first  of 
December  compared  with  previous  seasons,  and  they 
will  without  exception  toll  you  that  it  was  better  in 
Tolume,  in  profit,  and  in  collections,  than  in  either  of 
the  previous  two  yeara.  Of  the  West  we  speak  of  what 
we  know;  and  as  to  collections,  what  we  have  said  only 
«onforms  to  the  general  opinion  expressed  by  our  own 
merchants,  and  which  wo  have  heard  confirmed  this 
week  by  the  leading  dry  goods  house  in  this  city. 

It  hardly  needs  to  bo  stated  that  such  facts  are  not  con- 
sistent with  a  condition  of  distress  or  poverty  among  the 
people  those  merchants  cater  to,  nor  to  a  condition  of 
insolvency  among  the  merchants.  So  much  has  been 
said  in  the  East  within  the  past  few  months  about 
farm  mortgages  and  short  crops  that  it  is  easy  for  the 
public  here  to  assume  that  the  agricultural  classes  are 
on  the  verge  of  bankruptcy.  No  one  questions  that 
loan  companies  loosely  managed  have  lost  largely. 
They  have  been  pushing  their  money  through  local 
agencies  in  a  most  absurd  fashion  upon  people  who  had 
no  equity  to  mortgage,  in  fact  in  very  many  cases 
nothing  for  security  except  the  tools  or  horses  the  bor- 
rowed money  bought,  and  now  are  surprised  to  find 
that  not  only  the  18  per  cent  interest  charged  cannot 
be  collected,  but  that  in  many  cases  the  principal  is 
gone  too.  The  collapse  of  companies  doing  such  busi- 
ness establishes  nothing  with  regard  to  the  standing  of 
States  or  communities. 

But  very  likely  it  will  be  claimed  that  the  farming 
sections  must  be  weak  because  the  crops  were  so  much 
poorer  this  year  than  a  year  ago.  It  is  strange  how 
widely  and  constantly  this  fact  has  been  stated  and  yet 
how  partial  a  truth  it  is.  Even  if  the  inquiry  be  con- 
fined to  the  three  crops,  wheat,  corn  and  oats,  which 
cover  about  all  the  loss  made,  it  is  a  fact  worth  know- 
ing, for  it  is  a  very  important  one,  that  the  aggregate 
yield  for  the  two  years  1889  and  1890  exceeds  the 
aggregate  yield  of  any  two  consecutive  previous  years  in 
the  history  of  the  country.  Here  is  a  statement  back 
to  1879. 

Wheal,  Com  rf  Onto.  Suthels.    Wheat,  Com  <t  Oat*.  Buthttt. 

1890  aad   1889 5,931,702,000  j  1884  and  1883 5,435,375,787 

1888  and  1887 5,677,501,000    1882  and  1881 4.604,138,270 

1886  and  1885 5,669,490,000  1  1880  and  1979 5,255,803,603 

Now,  if  one  will  add  to  the  foregoing  the  known 
circumstances  that  of  corn,  and  probably  of  oats  also, 
there  never  was  so  much  of  the  previous  year's  crop  left 
over  as  there  was  this  year,  and  that  for  both  the  prices 
have  ruled  during  the  marketing  months  very  consid- 
erably higher  than  they  ruled  a  year  ago,  there  does 
not  seem  to  be  much,  even  on  the  basis  of  these  poorest 
crops,  to  support  the  theory  of  the  alarmist,  but  every- 
thing to  confirm  the  reports  obtained  from  the  North- 
west, that  business  and  farmers  are  in  a  mnch  better 
condition  than  for  the  previous  two  years.  As  to  the 
agricultural  classes  in  the  Pacific  States,  the  story  is  one 
of  unvaried  prosperity.  We  have  not  room  for  par- 
ticulars except  to  say  that  in  the  matter  of  fruits  the 
production  and  markets  have  been  rapidly  widening 
the  last  four  years,  and  this  year  short  fruit  crops 
in  the  East  have  further  added  to  the  profits. 
As  a  consequence  of  so  great  prosperity,  unimproved 
agricultural  land  is  selling  at  kigher  prices  in  Cali- 
fornia and  Oregon  than  in  any  other  section  of  the 
country.  Even  Washington  has  surpassed  itself  this 
season  in  raising  a  large  and  full  crop  of  wheat,  and 


more  per  acre  than  any  other  State  in  tb«  ooantry. 
Taking  the  whole  dintrict  together  we  And  everything 
to  encourage  the  optimist  in  hia  viowi.  And  what  bat 
enoonrsgement  can  any  one  gain  from  a  itady  of  the 
condition  of  the  South,  which  has  developed  ■oamos- 
ingly  the  lost  few  years,  and  is  now  gathering  the  hrgeet 
yield  of  cotton  it  has  ever  harvested  and  the  fourth  crop 
in  Bnooeasion  each  of  which  has  reached  over  7  million 
bales,  except  one,  which  was  within  56,000  bales  of  that 
total. 

If  we  have  succeeded  in  onr  purpose,  we  have  made 
it  clear  to  the  reader  that  the  trade  of  onr  ogricnltnral 
sections  is  in  a  sound  and  solvent  state.  The  tmth  is 
it  would  be  difficult  to  remember  any  former  panic 
which  seemed  to  be  hedged  about  by  so  much  that  was 
prosperous  and  which  brought  to  the  surface  as  ite 
immediate  results  so  few  bad  bankruptcies  and  dishon- 
est insolvents.  IIow  wonderfully  in  these  respects  the 
situation  compares  with  1884.  Altogether,  therefore, 
the  conclusion  appears  fully  warranted  that  if  the  rail- 
road industry  can  be  relieved  from  its  embarrassment, 
and  credit  in  its  securities  restored,  before  the  business 
enterprise  of  the  whole  country  is  infected,  there  is 
good  assurance  of  a  full  and  speedy  recovery  of  confidence 
in  all  circles. 

The  chief  reason  we  had  for  writing  so  at  length  with 
regard  to  these  favorable  surroundings,  was  to  disclose 
how  much  was  being  jeopardized  by  a  continuance  of  the 
present  condition  of  our  railroads.  Such  facts  constitute 
a  most  urgent  appeal  for  an  immediate  settlement  of  the 
differences  between  the  roads  by  the  R<iilroad  Presidents 
at  their  meeting  on  Monday,  and  the  formulating  of  an 
agreement  as  binding  as  the  law  will  permit ;  they  also 
speak  earnestly  for  immediate  action  by  Congress  upon 
the  amendments  to  the  Inter-State  Commerce  law,  now 
before  it,  so  that  a  lasting  legal  adjustment  can  be  at- 
tained with  regard  to  rates  and  traffic.  For  the  moment 
at  least  Congress  thinks  apparently  that  the  only  need 
there  is  for  its  interference  is  in  the  direction  of  pro- 
viding mora  currency.  That  is  a  palpable  misconcep- 
tion. The  financial  situation  is  righting  itself  rapidly  ; 
we  shall  have  currency  enough  before  another  month 
has  passed;  and  if  we  will  permit  it,  Europe 
will  send  us  more  than  enough  gold  to  furnish 
a  basis  for  relieving  all  legitimate  enterprises. 
But  what  is  wanted  more  than  money  is  a  restoration 
of  confidence  at  home  and  abroad  in  the  securities  of 
our  great  carrying  industry.  If  that  is  not  secured 
soon,  trade  and  enterprise  of  every  description  will  by 
degrees  become  more  seriously  involved  in  the  present 
depression. 

Of  course  it  will  not  do  for  Railroad  Presidents  to 
wait  for  Congress.  After  the  experience  had  in  1889 
and  1890  in  endeavoring  to  keep  rates  fixed  by  agree- 
ment, it  is  not  surprising  that  some  managers  look 
upon  a  new  adjustment,  which  is  not  under  sanction  ol 
the  law,  with  lack  of  faith  and  almost  indifference. 
But  the  duty  to  do  all  that  can  be  done  to  preeerve 
these  great  interests  remains,  while  the  alternative  pre- 
sented is  simply  chaos.  Besides,  harmonixing  the 
relations  of  the  roads  is  not  such  a  fruitless  undertak- 
ing as  some  are  claiming  it  to  be.  With  all  its  fanlts 
and  failings,  what  a  decided  restoration  of  confidence 
and  what  a  stride  in  net  earnings  was  gained  for  a  year 
or  more  following  the  consummation  of  the  old  arrange- 
ment. There  are  many  conditions  now  which  will  aid 
in  making  a  new  compact  more  effective  than  the  last. 
Hence  we  look  with  decided  hope  to  the  proposed  meet- 

ng  of  railroad  managers  the  coming  week. 
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THE  ATCHISON  REPORT. 

Knowing  what  excellent  progress  the  Atchison 
Topeka  &  Santa  Fe  was  making  under  the  watchful 
care  and  skilful  management  of  those  who  have  been 
in  control  of  the  property  for  the  past  eighteen  months 
or  more,  no  doubts  have  existed  that  the  company  was 
in  thoroughly  good  condition.  The  annual  report  now 
submitted  shows  that  this  feeling  of  confidence  and 
security  was  well  founded.  For  it  is  evident  from  the 
.  extended  statements  and  tables  that  are  furnished  that 
the  finances  are  in  a  clean  and  healthy  state,  and  that 
there  is  nothing  to  conceal  and  no  desire  to  conceal. 

The  present  report  is  the  first  since  the  reorganiza- 
tion of  the  property,  hence  the  first  prepared  under  the 
new  and  improved  order  of  things.  As  we  all  know, 
the  reorganization,  besides  being  an  unparalleled  suc- 
cess, was  thorough  and  complete,  and  resulted  in  plac- 
ing the  company  on  an  entirely  different  footing,  un- 
der which  the  past  might  be  retrieved  and  the  future 
be  assured.  All  the  expectations  built  on  this  re- 
organization have  been  realized:  the  income  of  the  sys- 
tem has  been  enlarged  and  extended,  expenses  and  ac- 
counts have  been  reduced  as  the  result  of  the  consolida- 
tion and  unification  of  the  different  parts  of  the  system 
and  the  introduction  and  practice  of  new  and  increased 
economies,  and  the  liabilities  and  debt  put  on  a  basis  at 
once  simple  and  easy,  removing  the  previously-existing 
embarrassment,  and  guarding — as  far  as  human  in- 
genuity can  guard — against  a  possible  recurrence  of 
such  embarrassment  in  the  future. 

The  report  is  in  the  full  and  detailed  form  which  have 
distinguished  previous  documents  from  the  same  source, 
and  there  is,  it  would  seem,  no  point  concerning  the 
finances  of  the  company  upon  which  information  is 
lacking.  The  matter  is  almost  wholly  tabular,  the 
management  contenting  themselves  with  very  brief 
remarks  and  comments,  evidently  thinking  that  with 
the  facts  and  figures  furnished,  everyone  is  in  posi- 
tion to  made  his  own  deductions.  In  another  part  of 
our  paper  the  report  is  given  the  prominence  and  space 
which  the  affairs  of  such  a  company  as  the  Atchison 
merit,  and  both  for  present  study  and  future  reference 
the  information  will  be  found  very  useful.  In  an  arti- 
cle of  this  kind  we  can  only  hope  to  refer  to  the  more 
salient  points,  and  this  we  propose  to  do  under  the  fol- 
lowing heads — first,  debt  and  finances;  second,  income; 
and  third,  traffic. 

In  making  an  analysis  on  the  first  point,  we  are 
struck  at  the  outset  with  the  great  simplification  of 
accounts  that  has  been  effected  through  the  consolida- 
tion into  one  organization  of  the  various  independent 
organizations  out  of  which  the  Atchison  system  has 
been  formed.  This  is  hardly  less  important  than  the 
economy  in  operations  that  has  been  made  possible  by 
the  same  circumstance.  Instead  of  separate  balance 
sheets  for  two  dozen  or  more  subsidiary  and  auxiliary 
companies,  we  have  now  simply  the  balance  sheet  of 
the  consolidated  system,  and  can  thus  find  out  very 
quickly  what  the  financial  status  of  the  property  is. 
This  balance  sheet  is  made  to  cover  the  accounts  of  all 
the  various  railroad  companies  operated  or  controlled, 
excepting  only  the  Atlantic  &  Pacific,  the  St.  Louis  & 
San  Francisco  and  the  St.  Louis  Kansas  City  &  Col- 
orado. The  coal  and  miscellaneous  companies  in 
which  the  Atchison  is  interested  are  of  course  sepa- 
rately treated,  as  before.  The  magnitude  of  Atchison 
affairs,  and  therefore  the  magnitude  of  the  interests 
involved  in  the  property,  may  be  judged  from  the  fact 


that  the  capital  stock  of  the  company  on  June  30,  1890 
(before  the  acquisition  of  the  Colorado  Midland) 
amounted  to  $103,000,000  and  the  total  of  outstanding 
bonds  to  no  less  than  $218,832,000,  making  a  grand 
total  of  1320,833,000,  which  would  be  still  further 
increased  by  the  addition  of  the  Colorado  Midland,  the 
St.  Louis  &  San  Francisco  and  the  Atlantic  &  Pacific. 
The  reorganization  agreement  called  for  the  deposit  of 
1148,446,000  of  bonds,  and  up  to  June  30,  1890,  all 
but  about  two  per  cent  of  this  had  come  in  under  the 
the  agreement.  Since  then,  according  to  the  report, 
there  have  been  further  deposits,  so  that  in  October, 
1890,  less  than  1^  per  cent  of  the  whole  amount 
remained  outstanding. 

As  regards  current  liabilities  and  floating  debt,  it  is 
difficult  to  see  how  the  company  could  be  in  better  con- 
dition. Floating  debt,  in  the  strict  sense,  there  is  none 
— that  is,  there  are  no  notes  or  bills  payable.  But  of 
course  a  company  of  the  size  of  the  Atchison  will  owe 
more  or  less  money  in  the  ordinary  course  of  its  busi- 
ness, so  we  find  that  $2,782,183  was  due  June  30, 1890, 
to  companies  and  individuals,  in  current  operating  and 
traffic  accounts.  The  interest  maturing  July  1  on  the 
4  per  cent  bonds,  together  with  coupons  and  interest 
past  due,  called  for  $2,573,040  more,  and  taxes 
accrued  but  not  due  amounted  to  $485,939.  Interest 
on  the  income  bonds,  declared  payable  September  1, 
1890,  and  amounting  to  $2,395,267,  was  the  only  other 
item  of  current  obligations.  Altogether,  we  have  a 
grand  aggregate  of  $8,135,429  of  current  liabilities, 
some  of  which  did  not  fall  due  till  several  months  after 
the  close  of  the  fiscal  year.  Against  these  liabilities  the 
company  held  at  the  same  date  $6,251,281  of  actual 
cash,  $677,296  of  bills  receivable,  and  had  coming  to  it 
on  current  accounts  $4,407,835,  or  $11,336,412  alto- 
gether, leaving  even  on  that  basis  a  surplus  of  over  three 
million  dollars.  But  in  addition  there  were  $6,549,939 
of  general  mortgage  bonds  in  the  treasury  or  available 
for  use,  besides  $879,164  of  income  bonds  and  $1,667,- 
411  of  sundry  other  securities.  The  company's  con- 
dition in  brief  may  be  stated  as  follows. 

ATCHISON  TOPEKA  *  8ANTA  FB  C0K80LIDATED  8Y8TKM. 

Accounts  payable $2,782,183 

Interest,  &c.,  due  July  1 2,572,040 

Income  bondintcrest  (payable  Sept.  1),  &c: 2,295,267 

Taxes  accrued,  but  not  due  before  Dec.  1 485,939 

Total $8,135,429 

Cash  on  deposit,  &c $6,251,281 

Bills  receivable 677,296  

Due  from  agents,  Ac 4,407,835—  11,336.412 

Excess  of  cash,  &c $3,200,983 

4  per  cent  gen.  mtg.  bonds  In  treasury  or  available $6,549,939 

Income  bonds  In  treasury  or  available $879,164 

Sundry  bonds $1,667,411 

It  deserves  to  be  mentioned  that  in  addition  to  the 
large  surplus  of  assets  in  the  above  there  are  $4,978,- 
078  of  contingent  assets,  representing  amounts  due 
from  the  Atlantic  &  Pacific  and  other  auxiliary  lines. 
Since  the  close  of  the  fiscal  year  the  company  has  pur- 
chased the  Colorado  Midland  stock,  but  as  the  imme- 
diate cash  payment  on  that  purchase  was  only  $800,000 
and  the  total  cash  payment  $1,600,000  (the  second 
$800,000  to  be  paid  any  time  within  a  year),  that  trans- 
action cannot  be  regarded  as  having  changed  the  com- 
pany's condition  materially. 

With  respect  to  the  railroads  whose  accounts  are  not 
included  in  the  conselidatod  system,  the  St.  Louis 
Kansas  City  &  Colorado  is  too  small  to  merit  special 
notice,  as  aside  from  the  amount  due  the  Atchison 
itself  the  current  liabilities  are  insignificant.  The 
Atlantic  &  Pacific  of  course  owes  both  the  Atchi- 
son and  the  St.  Louis  &  San  Francisco  large  sums,  but 
the  ordinary  current  liabilities  of  that  company  foot  up 
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only  ♦1,112,898,  ftRniuHt  which  thero  ia  $9^0,38^  of 
cash  onil  bills  rocoivnlilo.  On  tho  St.  Louin  &  i<n\\ 
Francimo,  ciirrout  liiibilities  and  interest  due,  past  due 
and  iicoruod,  Hinouiit  to  ♦3,204,718.  Aguinat  this  that 
compimy  had  ♦i3.J,fl70  of  cash,  Ac,  and  $2,287,070 
of  bills  receivable,  besides  securities  valued  at  ♦1,0G5,- 
aOO,  making  ♦4,675,84!)  together,  or  nearly  IJ  million 
dollars  more   than   enough  to  meet  tlie  whole  total  of 

.  current  obligations.  And  this  is  independent  of  the 
amount  due  from  the  Atlantic  &  Pacific  and  others  on 
open  accounts  (together  ♦1,469,927),  and  independent 
also  of  the  land  department  assets,  stated  at  ♦511,225. 

Coming  now  to  the  Atchison's  income,  we  find  that 
the  general  income  statement  is  made  to  cover  only  tho 
nine  months  to  June  30,  1890,  though  statements 
are  also  furnished  to  show  gross  earnings,  expenses,  etc., 
for  the  full  twelve  months.  The  reason  why  the  in. 
come  account  is  for  only  nine  months  is  that  in  the  re- 
organization all  interest  was  adjusted  up  to  the  first  of 
October,  1889.  In  tho  nine  months  from  that  date  to 
June  30,  the  company  earned  all  its  charges,  including 
the  2J  per  cent  declared  on  the  incomes  (which  took 
12,195,066),  and  yet  had  left  a  surplus  of  ♦770,134. 
Allowing  out  of  this  for  ♦101,684  deficit  on  the  St. 
Louis  Kansas"  City  &  Colorado  and  for  ♦220, 256  deficit 
on  the  Atlantic  &  Pacific  (the  latter  representing  the 
Atchison's  half  of  the  total  deficit  for  the  nine  months) — 
even  then  there  is  a  surplus  of  $448,194.  For  the  full 
fiscal  year  gross  earnings  (including  Atchison's  propor- 
tion of  the  lines  half  owned)  increased  ♦3,431,488  as 
compared  with  the  twelve  months  preceding — the  total 
being  ♦31,004,357  for  1889-'90,  and  27,572,869  for 
1888-9 — while  expenses  were  increased  only  ^119,908,  so 
that  net  earnings  improved  nearly  3J  million  dollars, 
the  total  of  the  same  going  up  from  ♦6,772,391  to 
♦10,083,971. 

The  economies  made  possible  through  consolidation 
give  one  reason  for  the  saving  in  expenses,  the  fact 
that  a  part  of  the  equipment  was  new  and  had  not 
been  much  in  use  the  year  preceding,  and  therefore  did 
not  require  muchrepairs,  offers  another  reason,  while 
the  looking  after  details  was  perhaps  just  as  important 
a  reason  as  either.  We  find  that  notwithstanding  an 
increase  of  over  8  per  cent  in  the  mileage  run  by  loco- 
motives, less  waste  was  used,  less  tallow  and  less  oil 
than  in  the  year  preceding.  These  are  only  very  minor 
items,  and  yet  they  are  useful  in  showing  the  general 
drift  of  affairs  under  the  present  management.  It 
should  also  be  borne  in  mind,  especially  by  those  who 
may  imagine  that  expenses  have  not  been  consistent 
with  the  keeping  of  the  property  in  full  repair,  that 
even  with  the  reduction  effected  in  the  late  year  the 
ratio  of  expenses  to  earnings  was  67*48  per  •ent,  and 

•  this  without  including  taxes.  On  the  St.  Louis  &  San 
Francisco  the  ratio  for  the  same  year  was  54*42  per 
cent,  against  57*64  per  cent  in  the  year  preceding,  and 
only  50*51  "er  cent  in  1887-8.  That  road's  earnings 
and  opi^  rations,  as  already  stated,  are  separately 
reported,  and  as  the  Atchison  holds  about  15  million 
dollars  of  the  preferred  and  common  stock,  which  it 
received  in  exchange  for  its  own  stock,  it  is  important  to 
note  that  the  income  of  the  San  Francisco  for  the 
twelve  months  ending  June  30,  1890,  was  ^443,614  in 
excess  of  the  requirements  for  expenses,  taxes  and 
charges. 

In  relation  to  the  traffic  operations  of  the  Atchison, 
while  the  passenger  traffic  fell  off  slightly  (chiefly  on 
Southern  California  business)  the  freight  traffic 
increased  very  heavily,  the  volume  of  paying  freight 


risiiiir  from  0,723,041  tons  in  1860  to  7,7%),308  tou  in 
1890.  Of  this  inoreaae  of  1,000,207  tooi,  322,210 
tons  was  in  the  product  of  miuei,  170,b5O  tona  in  the 
prmluots  of  animals,  41,681  tons  in  morcluuidiso,  and 
889,146  tons  in  theproilucts  of  agriculture  (grain,  cot- 
ton, Ac),  while  manufactures  fell  off  147,081  torn, 
miacellaneoua  commodities  180,735  tons  and  forest 
products  4,903  tons.  Tho  iccreaso  in  revenues  came 
entirely  from  this  enlargement  of  the  tonnage,  as 
average  rates  declined,  being  only  1*238  cents  per  ton 
per  mile  for  1890,  against  1*278  cents  for  1889.  On 
the  east-bound  tonnage  the  average  was  only  1  *077  centf 
against  1*167  cents.  As  to  the  results  for  the  current 
fiscal  year,  wo  know  of  course  that  the  groin  crop  is 
smaller,  but  this  has  had  no  effect  as  yet  upon  results, 
or,  if  it  has,  current  returns  do  not  show  it,  since  for 
the  five  months  from  the  Ist  of  July  gross  earnings 
(including  the  San  Francisco)  have  increased  ♦2,250,- 
796  and  net  earnings  for  the  three  months  to  September 
30  (net  for  October  and  November  is  not  yet  known) 
have  increased  $281,249. 


RAILROAD     GROSS    EARNINGS    FOR 

NOVEMBER. 
In  the  face  of  a  number  of  adverse  circumstances 
and  conditions,  gross  earnings  of  our  railroads  for  1890 
make  quite  a  favorable  comparison  in  the  aggregate 
with  the  totals  for  the  corresponding  month  last  year. 
All  things  considered  it  would  not  have  been  surpris- 
ing if  aggregate  earnings  this  year  had  proved  less  than 
last  year.  So  far  from  this  being  the  case  we  have  a 
very  respectable  amount  of  gain.  The  gain  is  not  as 
heavy  as  in  some  other  months  this  year  when  con- 
ditions were  all  favorable,  but  is  nevertheless  of  quite 
large  proportions,  reaching  over  IJ  million  dollars,  or 
about  4*63  per  cent.  This  includes  results  on  153  roads,* 
having  a  mileage  of  89,313  miles  this  year  against  86,945 
miles  last  year,  all  the  different  sections  of  the  country 
being  well  represented  excepting  only  the  New  Eng- 
land States.  The  following  furnishes  a  brief  sum- 
mary for  each  month  of  the  present  year. 


-Inerta»e. 

Amount  P.  O. 

July $3,16e,3.'M>  8-96 

August 1.581,225  4-05 

September 2,973,889  7-Se 

October 1,912,203  8-87 

November....   1,830,151  4-63 


new 


. Inertate, 

Ammtnt.  P.  C. 

January $4,003,039  13-21 

February 3,071,327  1136 

March 2,771,154  9-07 

April 3,907,835  13-73 

May 4,565,484  13-79 

June 2,629,291  844 

The  favorable  result  for  November  furnishes 
testimony  to  the  activity  of  trade  and  the  large  volume 
of  business  doing,  and  also  illustrates  the  vast  dimen- 
sions of  the  country,  under  which  local  or  sectional 
deficiencies  and  drawbacks  are  overcome  by  the  general 
growth  and  expansion  which  has  for  so  long  been  the 
principal  characteristic  of  our  industrial  situation. 
The  month  under  review  covers  the  financial  disturb- 
ances here  and  abroad.  These  disturbances,  as  is 
known,  for  the  time  being  have  been  of  wide- 
spread infiuence  and  action.  They  unsettled  confi- 
dence, impaired  credits,  made  money  stringent  and 
prevented  merchants  from  getting  the  bank  accommo- 
dations so  needful  in  the  conduct  of  their  business. 
The  undoubted  effect  thus  was  to  curtail  the  volume  of 
trade  and  put  a  check  on  industrial  activity.  We  have 
only  to  bear  in  mind  that  down  in  Texas  the  cotton 
movement  was  interrupted  as  the  result  of  the  inability 
of  shippers  to  get  money  from  local  banks  on  their 
bills  of  lading,  to  see  what  an  important  part  the  dis- 
turbances in  question  have  played  in  deranging  our 
entire  industrial  and  financial  machinery.  That  not- 
withstanding these  disturbances  our    railroads  as  a 
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whole  ehoDld  be  able  to  show  better  earnings  than  last 
year,  is,  therefore,  a  gratifying  fact. 

But  there  were  other  adverse  influences.  Not  the 
least  of  these  is  the  circumstance  that  November,  1890, 
had  five  Sundays,  while  November,  1889,  had  only  four. 
This  of  course  is  an  important  matter  as  affecting  the 
comparison,  for  while  it  cannot  be  said  that  railroad 
business  is  entirely  stopped  on  Sundays,  it  is  yet  true 
that  operations  are  kept  down  to  a  minimum  on  that 
day,  the  freight  traffic  especially  being  very  small  then, 
some  roads  running  no  freight  trains  whatever.  The 
effect  in  any  event  is  that  the  earnings  this  year  cover 
only  25  full  working  days,  whereas  those  for  last  year  cov- 
ered 26  full  days.  In  addition,  both  the  cotton  move- 
ment as  a  whole  and  the  grain  movement  as  a  whole 
were  of  smaller  proportions  than  in  1889.  The  falling 
off  in  grain,  as  we  shall  show  below,  is  chiefly  in  the 
items  of  corn  and  wheat.  Some  idea  of  the  extent  of 
this  falling  off  will  be  obtained  if  we  say  that  at  the  lead- 
ing Western  points  the  receipts  of  the  two  cereals  in  ques- 
tion reached  only  20,480,159  bushels  in  the  four  weeks 
ending  November  29  this  year,  as  against  27,766,245 
bushels  in  the  corresponding  four  weeks  last  year,  the 
decrease  thus  being  over  7i  million  bushels,  though  on 
the  other  hand  there  was  an  increase  of  about  two  million 
bushels  in  oats.  In  the  case  of  this  grain  movement 
the  contraction  may  doubtless  be  referred  to  smaller 
crops,  but  in  the  case  of  cotton  the  decrease  can  only 
be  ascribed  to  a  retardation  of  the  movement,  since  the 
aggregate  yield  of  that  staple  this  year  certainly  is  in 
excess  of  that  of  last  year. 

Still  another  circumstance  adds  to  the  importance 
and  significance  of  the  good  exhibit  the  present  year, 
and  that  is,  that  comparison  is  with  a  month  last  year 
when  the  gain  had  been  very  heavy.  In  November, 
1889,  our  table  showed  over  4  million  dollars  increase 
($4,074,843),  or  not  less  than  12-02  per  cent.  In  view 
of  this  heavy  gain  last  year  the  further  gain  of  $1,- 
880,151  the  present  year  is  consequently  all  the  more 
striking.  Moreover,  if  we  extend  the  comparison 
further  back  we  find  that  in  1887  also  the  increase 
was  over  4  million  dollars,  though  this  was  followed  in 
1888  by  a  million  dollars  decrease.  Annexed  is  a  reca- 
pitulation of  the  November  aggregates  for  a  series  of 
years. 


FtrMi. 


JJOT.. 

Nov., 
Not., 
Not., 
Nov., 
Not., 
Not., 
Not., 
Not., 
Not., 
Not., 


.1880  (52  roads) 

1881  (47roa(I«) 

1882  (62  reacts) 

1883  (68  roads) 

1884  (67  roads) 
,1885  (65  roads) 
,1886  (85  roads) 

1887(108  roads) 
1888< '-07  roads) 
,  1889(162  roads) 
,1890(153  roads) 


lineate. 


Tear 
Wvtn. 


Mats. 
Uflli 
39.071 
16,636 
52,«5 
42,693 
47,231 
57,699 
61,266 
65,703 
80,697 
89,313 


Tear 
T^ecedUig. 


Miles. 

30,321 
33,91 1 
42,160 
48,097 
40,906 
46,066 
55,187 
67,607 
62,845 
78,993 
86,946 


BarninQS. 


Year  Year 

Qivfn.      Preceding 


22,266,012 
20.842.133 
26.638,827 
27,634,548 
19,297.521 
21.526,003 
29,194,343 
30,753,648 
29,961,660 
37,081,60,'; 
42,476,264 


Incratee  or 
Dtcrease. 


18,340,852 
18,600,429 
21,878.424tlnc 
25.685,925  Ine 
21,108,074'lJ«;, 
20.073,553'xn<; 
27,242.206]  Inc 
26,752.888  Inc 
31.15S.983  Die. 
33.006,762  Inc 
40.596,113'/nc. 


t 

3.923.160 
2,241,704 
3,760,403 
2,048,623 
1,810,553 
1,461,450 
1,052,138 
4,000,760 
1,106.323 
4,074,843 
1,880,151 


We  would  point  out,  furthermore,  that  the  $1,880,151 
increase  the  present  year  has  come  notwithstanding  a 
number  of  heavy  losses  on  particular  roads  or  systems, 
these  losses  following  as  the  result  of  the  unfavorable 
conditions  noted  above.  For  instance,  the  Texas  Pacific 
has  suffered  a  diminution  of  its  receipts  of  $84,533,  the 
Chicago  Milwaukee  &  St.  Paul  a  decrease  of  $86,877, 
the  Kock  Island  a  decrease  of  $64,141,  the  Grand 
Trunk  of  Canada  a  decrease  of  $66,002,  the  Wabash  a 
decrease  of  $63,548  and  the  St.  Joseph  &  Grand  Island 
a  decrease  of  $38,858. 


Bt.  Paul $86,877 

Texas  APacUic 84,533 

Grand Tiunk  of  Canada...  60,002 


BOABs  wrrn  lakge  losses. 


Bock  Island $64,141 

Wabash 63,.'i48 

St  Jcsci*  &  Grand  Island.  38,858 


If  the  present  exhibit  of  earnings  is  any  guide  to  the 
relative  prosperity  of  the  different  sections  of  the 
country,  then  the  South,  the  Southwest  and  the  Pacific 
Coast  are  doing  better  than  any  others.  For  those 
sections  furnish  not  only  the  best  returns  as  a  whole 
but  also  the  heaviest  individual  gains.  In  amount  of 
increase  the  Atchison,  with  the  San  Francisco,  again 
leads  all  others,  having  enlarged  its  total  of  last  year 
$340,649.  The  figures  in  1889  were  reported  on  a  dif- 
ferent basis  than  at  present,  but  this  much  is  certain, 
that  there  was  a  very  considerable  gain  at  that  time,  to 
which  the  present  gain  is  additional.  The  Northern 
Pacific  stands  second  in  size  of  increase,  having  added 
$333,998  to  its  1889  earnings.  In  this  case  there  has 
been  phenomenal  improvement  for  several  successive 
years,  the  present  increase  coming  after  $328,119 
increase  last  year,  $258,472  in  November  1888,  and 
$340,234  in  1887,  So  that  the  total  now  is  $2,560,729 
against  only  $1,299,906  in  1886.  The  Oandian  Pacific, 
while  standing  third  in  extent  of  increase,  falls  a  great 
way  behind  the  Northern  Pacific  and  Atchison,  since 
its  gain  is  but  $150,000.  Still  that  road  also  has  made 
great  strides  forward  in  recent  years,  though  the 
improvement  has  not  been  quite  so  decided  as  for  the 
Northern  Pacific. 


2foventber. 

1890.     1     1889. 

1888. 

1887. 

1886. 

1886. 

Canadian  Pacific... 
Nortliera  Pacific... 

1         1         » 
1,734.000;  1,584,000 
2,660,729    2,226,731 

4,294,729    8,810.731 

t 

1,328,9«1 
1,898,612 

1.280.237 
IMOMO 

1.073.286 
1.299.006 

t 

814,066 
1,249,368 

Total 

3,227,576 

2,926,377 

2.373,102 

2,063,424 

Besides  the  three  systems  mentioned,  there  are  only 
two  others  where  the  increase  reaches  or  exceeds  one 
hundred  thousand  dollars — namely,  the  Great  Northern 
or  Manitoba  system,  with  $129,767  increase  (this  is 
after  allowing  for  the  loss  on  the  Eastern  of  Minue- 
Bot.i,  which  loss  is  due  to  the  fact  that  the  Manitoba 
now  runs  its  own  trains  over  the  Eastern  and  credits 
itself  rather  than  the  Eastern  with  the  earnings)  and 
the  Chesapeake  &  Ohio,  with  $106,399  increase.  There 
are,  however,  quite  a  number  of  other  roads  where  the 
increase  ranges  between  $40,000  and  $75,000,  as  the  sub- 
joined list  will  show . 

BOADS  WITH  LABGE  GAINS. 


Atchison  &  San  Fran $340,649 

Northern  Pnciflc 333,998 

Canadian  Paciflo 150,000 

Manitoba  (3  roads) 129,767 

Chesapeake  &  Ohio 106,399 

Klch.  &  Dan.  (8  roads). . . .     72,652 

Rio  Grande  Western 73,600 

Denver  &  Eio  Grande. . . .     71,500 


Louisville  &  Nashville....  $59,394 

East  Tennessee 56,565 

Mobile  &  Ohio 55,706 

Longlsland 47,759 

Tol.  Bt.  L.  &  Kau.  aty, . . .  47,378 

Col.  Hock.  Val.  &  Tol 46,653 

Norfolk  &  Western 43,760 

Colorado  Midland 39,840 


A  glance  at  this  list  shows  that  the  Southern  roads 
are,  as  herefore,  quite  prominent  for  large  gains,  there 
being,  in  addition  to  the  Chesapeake  &  Ohio,  the  Rich- 
mond &  Danville  system  with  $72,652  increase  ;  the 
Louisville  &  Nashville  with  $59,394 ;  the  East  Ten- 
nessee with  $56,565,  the  Mobile  &  Ohio  with  $55,706^ 
and  the  Norfolk  &  Western  with  $43,760.  Out  of  if, 
roads  in  the  South  from  which  we  have  returns  this 
time,  10  report  losses.  The  very  notable  expansion 
that  has  occurred  in  the  earnings  in  that  section  in  re. 
cent  years  is  strikingly  brought  out  in  the  following. 


Chesapeake  A  Ohio 
Ches.  Ohio&So.W. 
Cln.  N.0.&  Tex.  P.« 
E.Tenn.Va.  4Ga.. 
LouisTllle  &  Nash. 
LouisT.N.O.iTex. 
Memphis  &  Char. . 

Mobile  &  Ohio 

Norfolk  &  Westt.. 
Rich.  &  Danv.  syst. 
Shenand'h  Valley. 
South  Carolina. . . . 

Tot.nl 


1890. 

1886. 

1888. 

1887. 

t 

» 

$ 

i 

676,080 

669,681 

440.000 

453.495 

203.928 

189,713 

180,825 

209.110 

806,737 1      816.390 

700,067 

723,887 

669,152       612,587 

617,560 

616,621 

1,654,810    1,595,416 

1,341,-87 

1,501,898 

376,380 

361,953 

287,196 

296,228 

166,033 

166,176 

146,223 

101,02S 

344,785 

289,070 

277,445 

283,234 

678,174 

634,414 

477,303 

480,034 

1,209,125 

1,136,473 

969,779 

951,881 

117,000 

89,651 

70,333 

87,818 

144,000 

139,292 

120,837 

U9,674 

6.046.204 

«..5rt2.S2B 

5.639.261 

6.81 4.8'! 

1886. 


« 
406.08J 
178,983 
611,392 
424,372 
1.281,99; 
211,501 
175,408J 
254,781 1 
390,245! 
860,393 
71,063 
113,609 


1885. 


t 

+331,680 
161,646 
653,114 
400,781 

1,129,804 
212,045 
150,001 
260,183 
323,378 
777,034 
67,765 
118,119 


>027,8IOl  4,461,4.'>0 


I     '  Butire  system.      t  Includes  Scioto  Valley  &  New  Kngland  for  all  the  years. 
I    t  Exact  receipts  of  the  Richmond  &  Allojhaiiy  for  this  rear  not  Itaown  lo  u."« 
i  have,  however,  made  «u  arhitrary  allowance  lor  the  same. 
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Wo  have  stated  above  that  the  cotton  movomont  thJH 
year  was  smaller  than  last  roar.  This,  howoTor,  tloon 
not  apply  to  the  gross  shipments  overland,  which  were 
somewhat  above  those  of  lust  year,  the  totals  being 
331,108  bales,  against  888,129  bales.  On  the  other 
hand  the  receipts  at  the  .Southern  outports  were  over  a 
hundred  thousand  bales  less  in  November,  1890,  than 
in  November,  1889.  While  the  bulk  of  the  falling 
off  occurred  at  Now  Orleans,  it  will  be  seen  from  the 
following  that  there  are  very  few  ports  which  did  not 
share  in  the  decrease. 

•aOCUTS  OF   COTTON   AT    SODTIIBKN    PORT*    IN    NOVEMBKIt,    AND    moM 
JAKUABY  1  TO  NOVUfBKB  SO.  1890.  1840  AND  1888. 


PvrU. 


OalTeaton bait*. 

81  Pmo.  fte 

NowOrleana 

Mobllo 

noriiU 

8«T«niuUi 

Brunsirlok,  tto 

Cbikrlettton 

Port  Roral,  *c. 

WllmlnjHon 

Wastilngton,  &o...  . 
Norfolk. 

WMt  Point,  &c 


Total. 


Xatimlur, 


iSbd. 


tsss. 


ixo.soe 
oos 

3tlS,»7S 
a9,7ft9 


ISM. 
1M.W> 

362.160 
65.«M 

t.a3» 
ise.w6 

33.180 

W.OTl 

Z7S 

33.278 

I.0i3 

oa.««6 

1.102  178  1.811.8»0|1.U7.0U 


171.S» 

i,4ie 

4S».SW 

49,aas 

«.«81 
M4.837 

S7.a3a 

88,009 

4fl0 

30.926 

1.0S8 

lOl.lSO 

80,283 


atMtJTaiHMrifi, 


isao. 


17*,1*9 

as,aas 

S.S37 

41.88.'! 

1.180 

iM.ns 

14S,«SS 


701.501 

tt.0<>l 

1.4n,003 

180.173 

II7.8S7 

817.050 

t3S.S0e 

800.840 

7S0 

117,0081 

2.304] 

400.604 

801.790 


ISW. 

"mt.ms 

<13« 

l,S3«38t 

SU,127 

ZB,880 

78S,«a7 

140.000 

823,160 

7.156 

113.04T 

23U 

840.282 

4*1.170 


4.688.08014.00531)8 


1888. 

478ioM 

1,777 

1.30II.12I 

117,320 
0300 

oo&,»;o 

70,044 

SlS,«SO 
12.212 
117.671 
2.3S2 
103,370 
388.171 

8.926.039 


From  the  Southwest,  besides  the  good  return  of  the 
Atchison  there  are  the  Denver  &  Rio  Grande  with 
$71,500  increase,  the  Rio  Grande  Western  with  $73,600 
increase  and  the  Colorado  Midland  with  $39,840  in- 
crease. These  roads  are  profiting  both  from  the  general 
development  of  Colorado  and  the  opening  of  a  new  stand- 
ard gauge  line  through  the  State  on  trans-Continental 
business.  There  arc  five  roads  in  the  Southwestern 
group  which  record  diminished  earnings,  namely  the 
Texas  &  Pacific,  the  St.  Louis  Arkansas  &  Texas,  the 
San  Antonio  &  Aransas  Pass,  the  St.  Joseph  &  Grand 
Island  and  the  Kansas  City  Fort  Scott  &  Memphis. 
The  three  first-named  appear  to  have  suffered  from  a 
smaller  cotton  taaffic. 


Hovtmbe', 


Denver  A  Rio  Gr . . 
K.  C.  Ft.  S.  4  Mem. 
Mo.  Kan.  *  Texa«. 
Rio  Grande  West... 
St.  Ij.  Ark.  &  Texas 
St.  U*  San  Fran.. 
Texaa  &  PaciSo. . . . 

Total 


1830. 

1889. 

1888. 

t 

t 

« 

798.000 

727,000 

660.860 

370.731 

897,402 

403,883 

812,929 

8D3,4.16 

557,173 

205.500 

131,900 

145.810 

4S7.177 

454,995 

323.695 

007,854 

563,212 

516.075 

680,728 

786.261 

050,287 

3.013.223 

3.813.220 

3,293.81J 

1887. 

8       I 

750.428 

422.1021 

639.458| 

117,980; 

S21,6.'>3i 

632.21 

787.001 


1888. 


1883. 


I 

618.007 
406.681 
770.672 
101.450 
208.583 
510.401 
714.611 


t 
672.963 
351.818 
677.810 

96,561 
181,912 
477,801 


3.073,89;  I  8,378,0081 


as 


Northwestern  roads  have  hardly  done  as  well 
expected.  In  addition  to  the  rather  heavy  losses  on 
the  Rock  Island  and  the  St.  Paul,  there  are  six  other 
roads  which  likewise  report  a  reduction — among  them 
the  "Soo"  road,  the  Minneapolis  &  St.  Louis,  the 
Milwaukee  Lake  Shore  &  AVestern,  the  Humeston  & 
Shenandoah  and  the  Des  Moines  &  Northwestern. 
There  are  12  roads  which  report  gains,  but  on  only  two 
or  three  of  these  is  the  increase  at  all  noteworthy. 


Xov:mbcr. 

Burl.  Ced.  R.  k  No. 
Chic.  Mil.  AStPanl 

Iowa  Central 

Mil.  L.  8.  &  West... 
Milwaukee  &  Nor. . 
Minn.  &  St.  Ix>uiH.. 
St.  Paul  &  Dnlutb. 
St.  P.  Minn.  &  Man. 

Total 


1890. 

1889. 

1888. 

1887.      j 

t 

« 

« 

1          1 

318.315 

282.010 

305.853 

290.58a| 

2.650,500 

2.737.377 

2.615,260 

2.610.2181 

162,688 

142.664 

12.1.871 

1.18.502 

260,770 

287.78.: 

249,918 

227.142 

120,806 

118.361 

08.128 

05.221 

142,200 

154.7a2 

110,600 

147.681 

137,407 

185.788 

118,487 

177.102 

1,376.649 

1.221.396 

010,357 

1,169.813 

6.177.16; 

6.068,170 

4,601.&04 

4.895,484 

1886. 


1885. 


»  i 

290.670j 
2.169.3131 
123.815 
201.799| 
07.119 
161.861 
147,349 
810,511 

4,275,193 


» 
313.000 
2.638.120 
123.010 
132.994 
60.316 
171.056 
167.007 
850.807 

4.466.814 


Judging  from  the  receipts  at  Chicago  the  Western 
roads  had  a  larger  traflic  in  provisions  and  live  stock 
than  last  year.  Especially  is  this  true  of  the  movement 
of  live  hogs,  878,992  head  having  been  received  in  No- 
vember 1890,  against  only  098,095  head  in  November 
1889,  and  483,442  head  in  November  1888.  As  regards 
the  grain   movement  we   have  already  indicated  that 


thit  waa  mnoh  louller  than  la«t  year.  If  ire  tako 
Chicago  alone,  howorer,  the  fact  i«  not  m  apparent, 
first  because  the  recoipla  at  that  point  la«t  year  were 
not  particularly  heavy,  and  tocondlj  beoaoM  a  larg* 
loss  in  corn  and  wheat  the  present  year  haa  been  almott 
entirely  offset  by  a  gain  in  oats  and  barley.  This  will 
appear  from  the  following. 

RKCKirra  at  ciiicaoo  ddruto  norauatm  uib  naca  /asuamt  1. 


Jmmamiuirtnmtutt. 

tSM. 

law. 

UMl 

itm. 

MM.             KML 

WbMt.bnah. 
l'oni...biuh. 
OaU.buata. 
Rj«..  .bniib. 
Barl«7.buab. 

t.07«.aa8 
aiit.Ma 

«.7»7.«7» 

«M.oie 
ajia7.«3i 

MOl.TM 
4.078.4I0 
1.804.100 
900.707 
1.006J88 

tpujm 

ft.8MJM 

*.8M.m 

810301 

«,o«MaR 

IIMMIS 

7U8M*i 

•jmiA79 

iat38».7ia 

8.MI.707 

7tj8H 

280Jil7.«04 

t7/mjm  iMMjH 

TMMbMi  MMUK 

iMMjum  njmjm 
iMS.m    MtMvr 

Total  grain 
Flour.,  bbla. 
Pork....bbli. 
Cntm'ta.lb*. 

ijLta lb*. 

UTahomMo 

10.100 

n.TtB.tM 
13.208.451 

878.000 

18.778.400 

555.701 

8.084 

85.148, 8»r 

O.OlO^Tt 

60«.00» 

u.7t«.nt 

18.8aO.T«» 

5.78T.106 

4a«.Ui 

MIAMI    %,-m.im 

M3M         M4H 

»joa.sxl   «.A7tj«r 

ComiDg,  however,  to  the  receipts  at  Duluth  and 
Minneapolis,  we  find  in  both  cases  a  very  decided  falling 
off,  and  this  must  reflect  the  course  of  the  spring-wheat 
movement  in  the  Northwest.  We  may  say:,  too,  that 
at  Chicago  also  the  decrease  is  entirely  in  spring  whea^ 
and  not  in  winter  wheat.  Below  is  oor  detailed  state- 
ment of  the  grain  movement  at  the  Western  porta  for 
the  four  weeks  ending  November  29. 

BECEIFT8  OF  FLOUR  AND  OKAIN  FOK  FOCR  WEEKS  ENDED  NOTnrREI  29 
AND  SINCE  JAHDARr  1. 


flMir,        Whtat, 
dMM.1        (tauk.) 

Oam, 

SSSu 

525 

(Muaj 

4  wks.  5(0T..  1880 

426.080 

1.07a64« 

2306.018 

4.486380 

MS% 

^^ 

4  wks.  Not.,  1880 

500.00e 

2,718.621 

4.0W36I 

8.108.000 

4  wk».  Not..  1888 

823.10(1 

OOOMl 

6.2M.t4l 

8.187.708 

1388:884 

riSS^ 

Since  Jan.  1. 1890 

3.S17.610 

11.680319 

70.058383 

60.668.48U 

8lnoe  Jan.  1. 1889 

*-S«?-99^ 

17.080,769 

72.7783111 

46.388481 

II.107.807 

W& 

Since  Jan.  1.1888 

6,761,208 

12,550,686 

88.442406 

47.7U8.030 

10440.488 

l*U'\mnktt— 

1  wks.  Nov..  1890 

2:2.110 

001,279 

68^720 

S04J^ 

1358488 

ii&iao 
vSjSi 

1  wks.  Nov..  1889 

323.08C 

oeo.770 

145,700 

172300 

1,077.7m 

1  wks.  Not.,  1.S8N 

211.15*. 

861,367 

06.000 

881.000 

mSm 

Since  Jan.  1, 1890 

2.21J.25-, 

6.100.212 

800.180 

8.1983S6 

0340.478 

HInoeJan.  1,1H89 

2.00e.91f 

6.892.130 

081.071 

8.462.000 

^8el38a 

«an^L 

ainoe  Jan.  1,1888 

2.218,65< 

6.076.181 

080,770 

2,664,000 

&.48>,aM 

T^^^ 

St.LMi»»- 

4  wka.  Not..  1890 

73.7«< 

888.&7S 

778.466 

761.160 

400308 

Tf  ffff 

4  wks.  Not..  1889 

118.30, 

1.074.00« 

8.238481 

824.768 

41*308 

VM  Mi 

4  wks.  Not..  1888 

.  J''^^ 

660.101 

1.435470 

6OO3O6 

661.608 

21  fS 

SInoe  Jan.  1.1890 

1.166.187 

10,753.905 

48.10336S 

10.800.464 

2.1*3307 

471*^S 

Since  Jan.  1. 1880 

1.067,982 

11.0C1.115 

2.1.213.481 

10.388.2IM 

13»7,16« 

AftaSE 

Since  Jan.  1,1888 

832.134 

11,891,801 

15.010.804 

0386376 

*37»3«7 

4M^^n 

ToUAn- 

1  wks.  Not..  189c) 

8.826 

282387 

784374 

14337 

780 

T.7W 

1  wks.  Not..  ia8» 

11.281 

810.857 

34S.a6« 

14.216 

1.487 

90,€» 

4  wks.  Not..  !»* 

0.664 

8973S« 

817.038 

167.261 

89.087' 

9ijm 

Since  Jan.  1. 18SK 

96.246 

5367.466 

16.034.431 

201.011 

8«.»eJ 

lAsJift 

Since  Jan.  1. 188b 

110.881      6.883.661 

3.619425 

551.0  8 

87300 

»IM 

Since  Jan.  1. 1888 

111.001      7.250,688 

2.837.741 

1.S81.6U 

60318 

mm 

imriM— 

1  wks.  Not..  1890 

10.481         196.781 

U73«l 

120.016 

107.6W 

1  wks.  Not..  1889 

11.402         433.710 

883*6 

225.748 

166.168 

1  wks.  Not..  lH8t 

13.517         505.210 

74,886 

188474 

14*,07g 

Since  Jan.  1. 1890 

118.038;     4.332.000 

1,288370 

13653U 

I3OI.OW 



Since  Jan.  1.1889 

131.663^     4.sa8.5«7 

1.877381 

2,001345 

78*308 

Since  Jan.  1. 1888 

202.501      6.787,480 

780378 

1378301 

680381 

viewXnnA — 

1  wks.  Not..  1890 

33339 

208.-00 

203364 

878,086 

48.101 

1  M9 

4  wks.  Not..  1889 

26.230 

263,434 

100.282 

211,8ie 

lr031e 

MS 

4  wks.  Not..  188H 

18.1311 

120,100 

77.187 

1503M 

iifm 

1  fS 

Sinoe  Jan.  1.1890 

318.15S 

2.186.047 

1.162.110 

*.768.1in 

610344 

M«& 

Since  Jan.  1.1889 

S20..'iOa 

2.135,601 

«»-2£S 

1317.1>«! 

3oe.«8t 

¥lCfVf 

Since  Jan.  1.1888 

860.122 

2,660326 

808,870 

1391.708 

811,078 

iiMi 

4  wka.  Not..  1890 

0.619 

68.500 

692400 

1.030.000 

145300 

19309 

4  wks.  Not..  1889 

7.06C 

79300 

1,087.900 

743.000 

S1S,()00 

14.900 

4  wks.  .Not..  1888 

9.50« 

70.600 

017.600 

778.000 

1683UII 

60.400 

Sinoe  Jan.  1.1800 

111.092 

820.060 

11.760.701 

16.8H.00<] 

1.177350 

sse,060 

SInoe  Jiin.  1.1880 

IM.326 

1.066338 

10317.040  10.218300 

633O.J0( 

SS&J«ft 

Since  Jan.  1.1888 

118.828 

1,445,1«6 

7.680,660 

13,61838g 

010.786 

4aajoo 

JViMutk- 

4  wks.  Not..  1800 

2ii.oae 

3,488.008 

1.108 

0.640 

57t 

4  wks.  Not..  1880 

117.276 

4,764.711 

11.288 

4  wks. '.Not.  1888 

96.772 

808304 

SUice  J  un.  1.1890 

2.154.766 

13406.063 

•iS?-^ 

1,10.1408 

(e3u 

t*i» 

Since  Jan.  1. 1880 

1.915.S68 

14.716.US4 

1.0S1,7« 

7S,7«« 

Since  Jan.  1. 1888 

1.688415 

7.608.371 

Minn»i|»>l<s— 

4  wks.  Not..  1890 

6.930.060 

4  wks.  Not..  1880 

845M.010 

•  ■■H       •> 

4  wks.  Not..  1^ 

6J56.670 

38.074.878 

SnaoJanIl!l888 

15.703 

86.003388 

33.168.406 

fMalnr  <ifl- 

4  wks.  Not..  1880 

081.703 

14383385 

6.48e.SM 

7.0803)8 

%Sto.rK 

asam 

4wto.  Not..  1880 

^•^1;gf? 

18.773,250 

8.908380 

53«U^    8./66.tOI 

•*M9S 

4  Wks.  Not..  1888 

1038^7» 

8.168,»7S 

06Sw;9h8B376!u: 

4,SJ« 

Stnce  Jan.  1. 1800 

10.074.318 

02380.150 

164,881380 

Sliioe  Jan.  1.1889 
Since  Jan.  1. 1.'«« 

0.621.322 
11.226.540 

'iS^uT 

'S:?8iSS5g:Sa8.*?!.| 

iJStSik 

It  will  be  observed  that  at  St.  Louis  there  has  been 
a  heavy  contraction  in  the  receipts  of  corn,  while  the 
same  point,  and  also  Toledo,  Detroit,  Cleveland  and 
Peoria,  have  all  lost  in  wheat,  though  some  or  all  of 
these  have  gained  in  oats  or  some  of  the  other  cereala. 
On  the  whole  the  grain  movement  in  the  Middle  Weat- 
em  States  seems  hardly  to  have  been  up  to  Usi  year. 
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and  this  doubtless  explains  the  rather  indifEerent  ex- 
liibits  made  by  the  roads  in  that  section,  and  al§o  by  some 
of  the  trunk  lines.  The  New  York  Central  reports 
only  a  trifling  decrease,  and  in  the  other  cases  where 
there  is  a  falling  off  it  is  also  quite  small  as  a  rule. 
Still  there  are  15  roads  altogether  which  have  suffered 
a  loss.  On  the  other  hand  there  are  no  less  than  37 
■which  have  improved  on  their  results  of  last  year,  the 
Hocking  Valley  &  Toledo  being  especially  conspicuous 
in  this  respect. 


Novembtr. 

1890. 

1889. 

1888. 

1887. 

1886. 

1886. 

» 

t 

t 

» 

» 

t 

Balt.&O.  Southw. 

lOi.160 

203,228 

156.193 

211.677 

187.079 

148,8J8 

Chicago  &  Bast.  III. 

273,792 

241.057 

249,705 

251.523 

187,816 

tl81,011 

Ohio.*  West.  Mich. 

132,718 

113.124 

115,318 

126,044 

116,638 

121,253 

Col.  Hock.  V.&ToI. 

276,038 

228,385 

253,634 

233,110 

241,352 

147,607 

Det.  Lansing  &  No . 

98.926 

95,614 

93,893 

103,279 

106.799 

107.736 

Eransv.t  Terre  H. 

87.859 

83.362 

67.060 

69,022 

59,056 

64.500 

Flmt&P.  Marq.... 

215,302 

184,462 

193.650 

217,564 

177,816 

177,698 

Grand  Rap.  &  Ind.* 

253.837 

234,558 

232,422 

252.334 

247,788 

227.628 

Gr.  Trunk  of  Can.l 

1,560,035 

1,626,037 

1,617,427 

1,440.095 

1,425,110 

1.235,873 

H.T.Cent.&H.R.. 

3,099,581 

3.113,405 

2.994,212 

3,266.304 

2,885,832 

t2.320.9Sl 

Ohio*  Mississippi. 

829,658 

361,838 

291.588 

837.328 

325.654 

301,061 

To!,  t  Ohio  Cent.. 

130,490 

126,646 

109,122 

111,227 

84,671 
6.045.559 

41,711 

Total 

6,651,196 

6,611.716 

;  6.374.244 

6,610,107 

5,056,744 

*  All  lines.  t  Chlca^ro  &  Indiana  Coal  not  Included  here. 

t  West  Shore  not  Included  here.  II  Four  weeks  m  each  year. 

GKOSe  EABNINGS  AND  MILEAGE  IN  NOVEMBKK. 


Jfame  of  Road, 


Gross  Earnings. 


Mlteaat 


1890. 


Alabama  Mineral 

Atoh.Top.&S.Fe 

E'dsJ'ntly  own'd,  "a 

St.  L.  <fc  San  Fran... 
K'ds  J'tly  o  wn'n,  I3 
Atlanta  &,  Florida  . . . 
Atlanta  ic  West  Point 
Bait.  &  Ohio  Southw. 
Buff.  Roch.  <fe  Pitts... 
Burl.  Ced.  Bap.  &  No. 
Oetnadlau  Pacitlc  a... 
C.FearA  Yad.  Val... 
•Central  of  Georgia. . 
ICentral  Vermont..., 

fNew  London  No. . . 

tOgdens.&L.  Cham. 
Chatt.  Rome* Col..  . 
Chattanooga  Union.. 
Chesapeake  &  Ohio.. 
Ghee.  O.  ASo.West'n. 
Chic.  &East.  Illinois. I 
Chic.  Milw.  &8t.  P... 
Chic.  K.  I8l.  &  Pae... 
Chic.  St.  P.  &  Kan.  C. 
Chic.  &We«t  Mich... 
Cin.Georg.  &  Ports. . . ' 

Cln.  Jack.  &  Mack 1 

Cln.N.Orl.&Tex.  P.. 

Ala.  Gt.  Southern. . . 

K.Orl.&  Northeast. 

Ala.  &  Vicksburg. . . 

Vicka.Shrev.&Pac. . 
On.  Northwestern... 
Cln.  Wab.  &  Michigan 

Clev.  Akron  <fe  Col 

Clev.Cin.  Ch.  ABt.  L. 

Peoria  &  East.  Div. 
Cleveland  &  Marietta 

Colorado  Midland 

Col.  Hock.  Val.  &  Tol. 

Colusa  <fe  Lake 

Covington  &  Macon. . 
Day. Ft. Wayne  &  Chic 
Deny.  &  Rio  Grande. . 
Des  Moines  &  North . 
Dee  M.  &  N'western.. 
Det.  Bay  City  &  Alp.. 
Det.  Lansing  <&  Nor  . . 
Dul.  80.  Shore  &Atl.. 
E. Tcnn.Va.&  Ga....| 
Evans.  &  Indianap. . . ' 
Evansv.  &  T.  Haute. . 

Hint  &  Pere  Marq 

Flor.  B'y  &  Nav.  Co.. 
Ga.  South.  &  Florida . ' 
Gr.Rapids  &  Indiana. : 

Cin.Eich.  &Ft.  W.. 

Other  lines 

fGr. Tr. ot Canada  ... 

tChlc.&Gr.  Trunk., 

tDct.Gr.Hav.&MU. 

GuU  &  Chicago 

Humeston  &  Sheu  . . . 

Ind.  Dec.  &  West 

Iowa  Central 

Iron  Railway 

Kanawha  <fe  Mich .... 
Kan.  C.  Clin.  &8pr... 
Kan.C.  Ft.S.&Mem.. 
Kan.  C.  Mem.  &.  Bir. . 
Kentucky  Central... 
Keokuk  &  Western. . . 
Lake  Erie  All.  &  So. . . 
LakeErio  &  West'n  b.\ 
Lehigh  &  Hud.  River. 
Little  Rock  &. Mem.. 

Long  Island 

Louisv.  Evans.  &  St.L 
Louisv.  &  Nash ville . . 
Louis.  N.Alb.&  Chic.. 
Louisv.  N.A.&  Coryd. 


19,439 

2,723.836 

161,413 

607,855 

158,708 

12,844 

45,649 

191,160 

201.533 

318,245 

1,734.000 

47,575: 

.563.234 

241,295 

44,933 

61,191 

32,200 

9,445 

676.080 

203,928 

273,792 

2,650,500 

1,330,114 

372,101 

132,718 

5,472 

54,481 

332,702 

179,567 

108,098 

67,724 

68,586 

1,549 

52,280 

73,311 

1.153.500 

113,075 

29.887 

163.411 

275,038 

2.1.58 

15,604 

41,528 

798.500 

10,433 

16,303 

31,000 

98,926 

159,243 

669,152 

27,011 

87,859 

215,302 

'   110,307 

69,000 

200,818 

35,102 

17,718 

1,560,035 

289.279 

86,163 

5,138 

15,000 

38,433 

152,686 

3,124 

31,127 

38,843 

370,734 

127,149 

98,026 

33,458 

4,800 

243,939 

27,131 

73,831 

295,588 

116,890 

1,654,810 

231,981 

919 


1889. 


Tiicrease  or 
Decrease.  \ 


1890. 


23,218 

2,489,977 

130,278 

563.212 

127.695 

12,326 

47,913 

203,228 

176,033 

282,040 

1,584,000 

38,902 

546,827 

253,923 

44,956 

65,683 

31.497 

8,186 

569,681 

189.713 

241,057 

2,737,377 

1,394,255 

354,796 

113,124 

5,384 

53,091 

378,560 

180,757 

■  113,679 

72,733 

70,661 

1,694 

44,432 

61,952 

1,160.878' 

122,2721 

22,687 

123,574 

228,385 

2,5«0 

14,735 

43,902 

727,000 

5,109 

17,231 

31,123 

95,614 

127,646 

612,587 

26,531 

83,362 

184,462 

107,289 

35,878 

182,976 

34,794 

16,788 

1,626,037 

298,234 

81,664 

4,551 

17,627 

30,332 

142,664 

2,986 

22,455 

21,922 

397,402 

123,983 

101,,579 

33,258 

5,555 

231,377 

20,480 

63,096 

247,829 

90,112 

1,595,416 

208,194 

883 


1889. 


-3,779 

88 

88 

+  233.85S 

6,527 

6,529 

+  31,135 

582 

582 

-r44,643 

1,329 

1,329 

+  31,013 

526 

526 

+  518 

105 

105 

w-2,2d4 

86 

86 

—9,068 

281 

281 

+  28,500 

304 

304 

+36,205 

1,046 

1,046 

+  150,000 

5,568 

5,407 

+  8,673 

338 

245 

+  16,407 

1,312 

1,276 

—12,628 

504 

504 

—23 

100 

100 

—4,492 

118 

118 

+703 

140 

140 

+  1,259 

43 

43 

+  106,399 

931 

931 

+  14,215 

398 

.398 

+  32,735 

436 

436 

—86,877 

5,657 

5,678 

—64,141 

3.354 

3,257 

+  17.305 

863 

863 

+  19.594 

+  88 

478 
42 

404 

42 

+  1,390 

344 

344 

+  4,203 

336 

336 

—  1,190 

295 

295 

-5,581 

196 

196 

-5,009 

143 

143 

—2,075 

170 

170 

-145 

8 

8 

+7,348 

165 

165 

+  11.359 

194 

194 

-7,378 

1,714 

1.714 

—9.197 

353 

353 

+7,200 

104 

104 

+  39,840 

287 

287 

+46,653 

335 

325 

-402 

22 

22 

+869 

107 

107 

—2,374 

259 

259 

+71,500 

1,499 

1,517 

+  5,3i;4 

43 

43 

-928 

115 

115 

-123 

232 

232 

+3,312 

323 

323 

+  31,597 

571 

565 

+56,565 

1,263 

1,133 

+480 

150 

150 

+4,497 

156 

156 

+30,840 

625 

379 

+3,018 

574 

5  4 

+33,122 

285 

152 

+  17,842 

409 

400 

+308 

86 

86 

+930 

72 

72 

—66,002 

3,487 

3,487 

-8,955 

335 

335 

+4,499 

189 

189 

+  587 

62 

62 

-2,627 

95 

95 

+  8,101 

152 

152 

+  10,022 

509 

509 

+138 

20 

20 

+  8,672 

129 

129 

+  16,921 

163 

163 

—26,668 

671 

671 

+3,166 

275 

275 

-3,553 

254 

254 

+200 

148 

148 

—755 

61 

61 

+  12,582 

722 

722 

+6,651 

63 

63 

+10,735 

136 

135 

+47,759 

361 

361 

+26,778 

386 

321 

+  59,304 

2,216 

2,181 

+  23,7S7 

537 

537 

r36 

12 

12 

Name  of  Road. 


Lou.  N.  Orl.  &  Texas. 
Louisv.  St.  L.  &  Tex. 
Lynchb.  &.  Durham  . . 
Memph.  &  Char'ston. 

Mexican  Central 

Mexican  National 

•Mexican  Railway.  .. 
Milw.  L.  Shore  &  W . . . 
Milw.  &  Northern..  .. 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.St.P.AS.SteM. 

Mo.  Kans.  &  Texas . . . 

Kansas  City  &  Pac. 

Mobile  &  Birming 

Mobile  &  Ohio 

Nash.  Chatt.  &  St.  L. 
New  Orleans  &  Gulf 
N.Y.Cent.  AHud.Rlv 
N.  y.  &  Northern.... 
N.Y.  Out.  &  West*.. . 
Norfolk  Ji  Western^ 

Nortlieru  Pacific 

Ohio  &  Mississippi. . . 

Ohio  &  Northwestern 

Coluin.  &  Mavsville 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken 
Peo.  Dec.  <fe  Evansv. . 
Pitts.  Marion,*  Ch... 
Plttsb.  &  Western.... 
Prescott  *  Ariz.  Cent. 
Quin.  Omaha  &K.C.. 
Richmond  &  Dan%-llle 
Virginia  Mid.  Div 
Char.  Col.  &  A.Div. 
Col.  &  Green V.  Div. 
West.  No.  Car.  Div 
Georgia  Pac.  Div. . . 
Wash.  Ohio  AW.Dlv 
Ashe.  <t  8i>ar.  Div. 
Rio  Grande  Western 
Sag.  Tuscola  &  Huron 
St.  Jos.  A  Gr.  Island. 
St.  L.  Alt.  &  T.  H.  Bra 
St.  L.  Ark.  &  Texas. 
St.  Paul&Duluth.... 
St.  P.  Minn.  &  Man.. 
Eastern  of  Minu.f 
Montana  Central . . 
San  Ant.  &  Arans.  P 
San  Fran.  A  No.  Pac. 
Seattle  L.  Sh.  &East. 
Shenandoah  Valley. 

South  Carolina 

Staten  Isl'd  Rap.  Tr. 
Talladega  &  Coosa  V.. 
Tennessee  Midland.. 
Texas  APaciflc..., 
Tol.  A.  Arb.  &  N.  Mich 
Tol.  Col.  &  Cinn.... 
Tol.  &  Ohio  Central 
Tol.  &  Ohio  Cent.  Ext 
Tol.  Peo.  <fe  West. . . . 
Tol.  St.  L.  A  K.  City 

Tol.  &  80.  Haven 

Wabash  (consol.  eys.) 
Western  of  Alabama 
West.  N.Y.&  Penn.  . 
Wheel.  &  Lake  Erie. , 
Wisconsin  Central.  . 

Total  (153  roads).  . 


Ch-oss  Earnings. 


Mileage. 


1890. 


1889. 


376,380 

32.167 

13.800 

166,033 

588,068 

325,414 

234,742' 

269,770i 

129.6961 

10.128 

142.2001 

197.3571 

812,029! 

27.9691 

27,710 

344,785' 

328,8271 

19,1171 

3,099,581 1 

36,697 

204,201 1 

578,174 

2,560,729  [ 

329,658 1 

19,142 

734I 

61,895 

54,952 

18,820; 

58,357l 

3.0671 

197.709 

14,763' 

21,375 

531,500 

204,050 

96,3001 

»7,100i 

79,370 1 

176,<t00l 

11.925 

12,280l 

205.50) 

8,902 

90,615 

119.336 

437,477 

137,407 

l,376,649i 

64,7971 

115,368 

17(1.220 

68,882 

36,479 

117,000 

144,000 

65,000 

7,140 

24,098 

680,728 

S5,579 

26,818 

130,490 

10.756 

74,097 

144,040 

2,063 

1,076,892 

56.507 

300,300 

94,017 

434,436 


Increase  or 
Decrease. 


364,953 

26,308 

2,650 

165,1761 

560,4871 

292,098 1 

229.6161 

287,7821 

116,361 

9.011 

154,762i 

200,025  i 

803,455 

24.744' 

26,8511 

269.079 

293,9891 

21.0081 

3,113,405 

46,057 

175,360 

534,4141 

2,226,7311 

361,8381 

19,0(10 

843^ 

53,3301 

53,289 

17,9821 

53,929 

1.829 

171,612 

11,929 

20.8301 

505,0001 

183,900, 

86.372I 

99,436 

71,338 

170,5901 

9,376 

10.461 

131.900 

7  497 

129,473 

106,623 

454,995 

123,788 

1,221,396 

113,958 

89,693 

175,663 

61.852 

26,161 

89,651 

139,292 

54,476 

6,699 

19.918 

765,261 

90,660 

26,459 

126,646 

8,216 

73,404 

96,662 

2,746 

1,140,440 

63,192 

288,934 

81,707 

419,686 


1890. 


s 

+  11.427 

+5,859 

+  11,150 

+  857 

+  27,581 

+  33,316 

+  5.126: 

—18.0121 

+  13,335: 

+  1,1171 

—12,5621 

-2,6681 

+9,474 

+  3,225 

+  859 

+55,706 

+  34,838 

—1,891 

—13,821 

—9,360 

+  28,841 

+43,760 

+333,998 

-32,180 

+  142 

—109 

+8,565 

+  1,663 

+838 

+  4.428 

+  1,238 

+26,097 

+  2,834; 

+545I 

+26,5001 

+20.150 

+  9,928 

—2,336 

+  8,0321 

+  6,010 

+  2,549 

+  1,819 

1-73,600 

+  1,405 

-38,858 

+  12.713 

—17,513 

+  11,619 

+  155,253 

—51.161 

+25.675 

-5,443 

+7,030 

+  10,318 

+  27,349 

+  4,708 

+  10,524 

+  441 

+4,180 

—84,533 

—5,081 

+359 

+  3,844 

+  2,540 

+693 

+  47.378 

—683 

—63,548 

—6,685 

+  11,366 

+  12,310 

+  14,750 


42,475,264  40,595,113  +1,880,151  99,313  86,945 


792 
121 

831 
330 
1,5271 
1,218| 
293 
692 
303 

17 
363 
777 
1.651 
131 
149 
687 
652 

68 
1,420 

61 
425 
793 
4,089 
623 
106 

19 
209 
128 
108 
254 

25 
367 

73 
134 
1,039 
3.55 
393 
296 
287 
518 

50 

66 
386 

67 

447 

242 

1,227 

247 

3,010 

71 
179 
510 
160 
106 
255 
247 

23 

23 

135 

1,497 

286 

72 
235 

57 
247 
451 

37 
1.921 
138 
678 
237 
867 


1889. 


560 
121 

30 
330 
1,527 
1,218 
293 
651 
303 

17 
363 
777 
1.051 
131 
149 
687 
652 

68 
1,420 

61 
371 
722 
3.460 
623 
106 

19 
209 
128 
108 
254 

25 
367 

73 
134 
1,039 
355 
393 
296 
287 
518 

50 

66 
369 

67 

447 

242 

1,227 

247 

3,006 

71 
178 
413 
160 

90 
255 
247 

23 

23 

135 

1,497 

286 

43 
235 

57 
247 
451 

37 
1.921 
138 
678 
187 
828 


*  Three  weeks  Mly  of  November  in  each  year.  tFor  four  weeks  ending 
November  29.  o  new  Brunswick  included  both  years.  6  Ft.  Wayne, 
Cinn.  &  Louisville  Included  for  both  years.  c.  New  coal  extension 
included  for  1890,  and  Utica  Clinton  &  Biughamton  included  for  both 
years.  d  Includes  Scioto  Valley  and  New  England,  e  From  October 
1,  1890,  the  Great  Northern  runs  its  own  trains  over  the  Eastern's 
track  from  Hinckley  to  West  Superior. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 


Name  of  Road. 


1890. 


1889. 


Increase. 


Atch.  Top.  &  San.  Fe.... 

Boads  jointly  owu'd,  ^ 

St.  Louis  &  San  Fran. 

Atlanta  &  Florida 

Atlanta  &  West  Point... 
Bait.  &  Ohio  Southwest. 
Buff.  Roch.  &  Pittsburg. 
Burl.  Ced.  Rap.  &  Nor. . 

Canadian  Paclllc 

Cape  Fear  &  Yad.  Val.. 

"CJentral  of  Georgia 

CJhattanoga  Rome  &  Col. 

Chattanooga  Union 

(Chesapeake  &  Ohio 

CHiesap.  Ohio  &  Southw. 

(Chicago  &  East.  lU 

Chic.  Milw.  &  St.  Paul.. 
Chic.  Rock  Isl.  &  Pac. . . 
C!hlc.  St.  P.&Kan.City. 
Chic.  &  West  Michigan. 

Cin.  Georg.  &.  Ports 

(bin.  Jackson  &  Mack... 
Cin.  N.O.  &  Texas  Pac. 

Ala.  Great  Southern.. 

N.  O.  &  Northeastern. 

Alabama  A  Vicksburg . 

Vlcksb.  Shrev.  &  Pac.. 

Cinn.  Northwestern 

Cin.  Wabash  &  Michigan 

Clevc.  Akron  &  Col 

Clev.  Cin.  Chic.  &  St.  L.. 
Caeveland  &  Marietta... 

(Colorado  Midi  and 

Col.  Hook.  Val.  &  Toledo 

Colusa  &  Lake 

Covington  &  Macon 


28,336,585 

1,538.397 

5,986,069 

122,320 

427,324 

2,141,9731 

2,013,202 

2,998.227 

15,003,549 

508.347 

7,520,773 

332,432 

106,194 

7,073.671 

1.948,244 

2,916,019 

24,357.063 

15,617.998 

4,004,378 

1,462,410 

61,601 

618.256 

4,066.117 

1,783,742 

1,123,730 

612,950 

533,962 

18,483 

534,760 

778.532 

12,026,026 

300.696 

1,722,610 

2.732.265 

21.394 

133.100 


23,987,439 

1,338,516 

5,443,132 

&1.873 

413,730 

1,973,989 

1,799,828 

2,717,544 

14,032,184 

362,447 

6,898,103 

252.0^2 

98.926 

5,594.490 

1.937.998 

2,437,160 

23,538.420 

15,308,035 

3,072,544' 

1,267,2911 

60,680 

569,987 

3,558,749 

1.704,828 

938,829 

540,1771 

.544,938 

17,595 

489,9271 

679,219, 

11,554,741 

240.729' 

1,479,762 

2,282.682 

24.233 

100,330 


4,549 
199 
542, 

40, 

13, 
170, 
213, 
280, 
971, 
145, 
622, 

80, 

7, 

1,4S1, 

10, 
478, 
818, 
309, 
931, 
195, 

48, 
507, 

78, 
184, 

72, 
9, 

44, 

99, 

471, 

59, 

242, 
469, 


,146 
,S81 
937 
447 
594 
984 
374 
683 
365 
900 
670 
410 
268 
.181 
246 
859 
643 
063 
.834 
119 
924 
269 
368 
914 
901 
773 
024 
888 
833 
313 
285 
967 
848 
583 


Deereast. 


33,070 


2.839 


DkCKMBEK  :3.    IhiMI  I 


IHR  CHHOmOLh 


817 


!famt  of  Road, 


Ttny.  Vf  Wnywe  &  Ohio. 


I> 

I). 

l>r 

D. 

T). 

Vu. 

Kimi  r.'in 

Kvniiflv.  (V 

KvftiMv.  A- 

Flint  A  !•. 

Florlila  (fill.  Si 

Oa.  rioutlit'i'ii  A- 


niiido 
N'l.rth'n 

.'iiiliwenl 
>    iic'im 
■li'n 


\  <  .\  liii... 
I  iMtlitlntlMtlla. 
I'lll.'  IlitlltO. 
Miirnllhttl^. 
I'l'IliH.. 
Illl.... 
Or.  Rnpliln  .V  liwlliiim.. 
Cla.Rlc)i..<i  FUWayuo 

Other  lliu's 

tor.  Trunk  of  C'niindn. . 
tChlc.  &<ir.  Trunk.  . 
tDet.  Or.  n.  A  .Mllw., 

Oulf  A  Clilcano 

Hnmcston  A-  r<lioniind'h. 

Ind.  Uocntur*  Wuiit 

lowu  Contra  I 

Iron  Uallway 

Kanawltn  4.V  Mlohliran  . . 
Knn.  VUv  Clin,  ftflnr... 
.H.AMem.. 


.«-  Blr. 


KauaaH  C  I't 
Knn.  citv  M 
K.'ii;  ■•  ■       ■•■•■.. 
K.- 
L.I -  ,     -.1. 
Lrtki'  l':rii'  .V  \Visi.Tn.». 
LeIiiKli  A  Hiiilson  Uiver 
Little  Koi'k  Ac  Moiuphls. 

Lont;  Island 

Loiilav.  Evausv.  &  St  L. 
Louisville  &  Nashville.. 
LoiUsv.  N.  All).  .Si  Chic. . 
Loui9v.  N.  Orl.  &  Texas. 
Hen)]tlii8  &  Charleston. 

MoxU'un  Central 

Mcxiran  National 

•Mexican  Railway. 

Mllw.  Lake  iSh.  &  West 

Mineral  Kani;e 

Minneai)Oli.<  iV  St.  Louie 
Minn.  St.  P.  &  8.  Ste.  M. 
Missouri  Kan.  Ai  Tex,... 
Moi)ilo  A:  Hirnilngham.. 

Mobile  &  Ohio 

Nash.  Chat.  &  8U  Louis. 

Now  Orleans  &  Gulf 

N.  Y.  Cent.  &  Hud.  RIv. 
New  York  &  Northern.. 
N.Y'.Ontarlo  &  West'nft. 

Norfolk  A;  Westernf 

Northern  Paeltlc 

tOgdens.  A:  I>ako  Cham. 

Ohio  &  Mississippi 

Ohio  &  Xortli western... 

Columbus  &  Maysvllle 

Ohio  River 

Ohio  Southern 

Ohio  Val.  or  Kentucky . . 
Peoria  Dec.  &  Evansv.. 
Plttsb.  Marion  &  Chic.. 
Pittsburg  &  Western  ... 
Prescott  &  Ariz.  Cent. . . 
Quincy  Omaha  &  K.  C. 
Richmond  &  Uanvllle.. 

Virginia  Midland  Dlv. 

Char.  Col.  AAug.  Ulv. 

Col.  A.  Qrecuv.  Div... 

West.  No.  Caro.  Dlv.. 

Georgia  Pacific  Dlv... 

Wash.  Ohio  &  W.  Dlv. 

Ashcv.  &  Hpar.  Dlv...i 

Rio  Grande  Western [ 

Sag.  Tuscola  <&  Huron..] 
St.  Joa.  &  Gr.  Island....! 
St.  L.  Alt.  &T.H.  Br'chs 
Bt.  L.  .\rkat  sas  &  Texas 

St.  Paul  &  Duluth ! 

St.  Paul  Minn.  &  Man. . . 

Eastern  of  Minn 

Montana  Central 

Ban  Ant.  &  Aran.  Pass. 
San  Fran.  &  No.  Pacific. 
Seattle  L.  8.  &  Eastern  . 
Shenandoah  Valley 

South  Carolina 

Staten  Island  Rap.  Tran 
Talladega  &  Coosa  Val. 

Tenneatee  Midland 

Texas  <&  Pacific 

Tol.  A.  A.  &  No.  Mich... 
Toledo  Colunib.  &.  Cln. . 
Toledo  <fe  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ex.... 
Toledo  Peoria  &  West'n. 
Tol.  St.  L.  &  Kan.  City.. 
Toledo  &  South  Haven. 
WSbash  (consol.  system) 

Western  of  Alabama 

Western  N.  Y.  &  Penn.. 
Wheeling  <fe  Lake  Erie . . 
Wisconsin  Central 


li«l>0.       I 

$4AS.0MU' 

7.l>»a.«»7 

I(M.8Hn 

■lw.i."iH7 
l.ll.^.O'jo 
a.oii'i,  iitp 

O.H.".  •     ' 

«:■ 
It.".-   - 

2,(17.), 7:lil 
l.OHll.ii'Jl 

tItllMills 
2,41)1.017 

430,320, 

2(^n.,'^.^:^ 
I8,3'<a.iiij 

3,43(1,77(1 

V,032.41S 

3»,S84, 

151,708' 

408,003 

1,524,1031 

33,780 

313,797 

305,923 

4,3(>8.170 

1,1(17,412, 

1,001,041' 

33(1,814. 

01,83!) 

2,787,574 

321.528 

5a4,.''>()Cj 

3,003,4031 

1,213,543 

17,488,426 

2.407,0181 

2,703,206 

l,l!(!3,l«2 

5,7S3,62S 

3,392,2:>J' 

3,636,0211 

3,589,185 

112,030 

1,358,6T8| 

1.851.260 

7,777.034 1 

240.303 

3.006.527 

3,437,432  I 

138,373! 

33,174,685 

474,553 

2,132,892 

6,530.956 

22.082.890 

730.222 

3,810,486 

207,371 

8.608 

628,772 

508,727 

209,237 

609,050 

33.733 

2,074.467 

123,508 

230,549 

5,407,696 

2,121,909 

853,621 

786,418 

865,99  :i! 

1,727.331 

139.880 

132.698 

1,738.772 

97,502 

1,182,1281 

1.202.764; 

3,091.050 

1.373.8981 

9.1Bl,129l 

626.006 

1.024,690: 

1,504,684 

741.683i 

384.984 

1,216,289! 

1,408,088 

945,815 

70,968 

103.673 

6,525.242 

1,039.707, 

285,772 

1,365,913 

98,691 

858,1841 

1,411,614; 

24,370! 

11,92.3,992 

499,600 

3,315,501 

1,067,344 

4,815,136 


IHM9.   I  tnanoH.     Pttnau 


$;i.42n 


■J.l 
I.I 


4i(>,i2i: 

!><■<.  1  17 

l«,321»,l()7i 

3. •-'1)1,1)111 

970.101) 

3U.3il 

140.431 

304.882 

1,378,000 

37,730 

257,242 

250,037 

4,332,081 

040,131 

075.8  13 

318,409 

57,4(18 

2,579,402 

248.347 

542,705 

3.279,801 

1.057,352 

10,3.57.24,1 

2,275,722 

2,574,040 

1,545,002 

5,095,258 

3,330,305 

3,736,554 

3,221,716 

100.308 

1,321.008 

1.473.171 

6.974.155 

206.427 

2.731.558 

3.100.400 

160.111 

33,075,068 

539.011 

1,813.591 

5,585,324 

20,140,510 

649,555 

3,723,604 

108,820 

10,100 

539,842 

480.942 

150.880 

605,500 

19.703 

2,000.099 

117.108 

225.279 

5.040,113 

1,919,734 

807,080 

690,381 

795.126 

1.306.878 

1 15,074 

110,671 

1.368,453 

100.330 

1.108.434 

1,006. 140 

3,387.353 

1.211.081 

8.003.012 

534.612 

790,766 

1,266,690 

712,462 

256.867 

873,712 

1,234,382 

876,489 

60,054 

171.112 

6.098,333 

003,260 

233,747 

1,142,185 

87,508 

840.169 

039.099 

22,237 

11,865,636 

497,621 

3,169,634 

829.336 

3,912,518 


413.692 

1.56,191 

1.131.181' 

132.196 

128.560 

118.160 

88,370 

61,889 


367.469 

11.641 

37.070 

378.089 

803,770 

33.870 

364.069 

240,972 


99,617 


319,301 

054,633 

1,942,374 

80,667 

86,882 

8,545 


88,930 
27,785 
58,351 
34,351 
14,030 
74.368 
6,398 
8,270 

367,583 

172,175 
46.561 
96.037 
70,866 

420.45H 
23,915; 
22.027 

370.31  J 


73.604 

196,621 

303,607 

162.817 

1,158.117 

01..304 
233.033 
207,994 

29.221 
128.117 
342.577 
173,706 

69,326 

10.914 

22.561 
426.909 
136.537 

52,025 
223.728 

11.183 

18.015 

472.515 

2,133 

60.356 

1.979 

145,867 

238,008 

902,618 


'.-^M 


.ill!.. .14 
l:i.:tiW 

IJ.IOO' 

54..-iU5> 
1  15,700 

62,318 
503 

11..307 

44.021 
145.443J 

'56.555 
145.286 

36.089 
158.281 

25.198 

18,40B 

4.371 

208.032 

73,181 


lilswi 


3.044 


8,100 


100,583 


21.73S 
65,358 


1.402 


2.837 


Total  (143  roads)....  425,102,868  390,247,948  35,077,171     222,251 
Met  Increase 34,8.54,020 

*  Three  weeks  only  of  November  In  each  year,      t  To  November  29. 
;   a  Ft.  W.'vyne  Cin.  4  Louis.  Included  In  both  years. 
6  From  July  1  includes  Utica  Clinton  &  Blng.  in  both  years. 
e  Includes  Scioto  Valley  &  New  Eng.  in  both  years  from  Feb.  1. 


UNITED  STATES  TREASURY  STATEMENT. 

The  subjoined  statement  has  been  issued  from  the  oflSce  of 
the  Treasurer  this  weelc.  It  is  base!  upon  the  actual  returns 
from  assistaot  treasurers,  depositaries  and  superintendents 
of  mints  and  a!>say  oiHces,  and  shows  the  assets  and  liabilities 
of  the  United  States  Treasury  November  29,  We  give  the 
figures  for  October  31  for  comparison. 


AMm. 


Ooi.n -r.itn 

Mulllun 

BibTut-fiBiidaNI  D>llan... 

bulll'.n ... 

rr»f>t)on»l  ■4lT«r  oola.. 
Trad*  flulliir  bulllun... 


Niivniisaw.  Mao, 


4t<ui(iard  ilolUri.  Aot  l%\i  14.  DO 
»(l»«r  ballion.       ••      ••      ~    " 

irnit«dllu>*i  ntitM 

N«'lna«l  b«'>)l  n  il«« 

Kriwtlonal  ourraner 

Ool4  ocrUHMtM 

Ijllrtr  oanltloa'ei 

Currannr  n«nlSa«tM 

U.  M.  I'rMuarjr  unto*.  Jaljr  II.  'M 

U.S.  boQdiftnd  Int..  pnrotiaMd., 
IntamtehMkii  ^nd  ouapon*  paid 
InOrauon  I),  c.  bond*  paid 

Minor  «oln 

DopiMlu  lu  .V4I.  (  a«n*nl  Aeo't. 
b'k  dspotlt'r's  <  l>t«b.oai  )'•  bal. 


AKgractt* . 


LIAUILtTia'. 

Km't*  for  rsd'p.'o  of  V.  8.  Botef 
Uold  oerilflaatai.  Aou  IHSI-tHSt. 

surer  oertldcateti.  Aot  ISIH 

("nrrcDoy  o«rttflo«t«i.  AM  107a... 
U.  S.  Traiu.  notu«.  Aot  Jalr.  I8D0 
Pnblle  dabt  iin  I  Intnrntt : 

Intarsnt  due  niul  unpaid 

Aoorned   Interusl  

Matured  debt 

1-  tere«t  on  tuttar^d  dobt... 

lut.  un  Pnclllc  KK.  bonda. 
due  unpild 

Accrued  Internt  PaolBo 
Rll.  bonda... 

Ba'ance  uf  int.  antlclp«ted 
by  Departmaot  olroolars 

OI«bor>lnR  onoern'  balaocea- 
(TreMorT  omcea...t48,ilM.W4 
I  .Vat.  b'd  depoillr's.    4,4<)^21l 

Poit  offlce  de  Mirtnieot  aconant. 

Undlstrltiutsd   sweu  of  failed 
•Xaiional  bank)*. 

Curreti'j  and  minor  eolnredenp- 
tlona  aocoani. 

Fracttunal  allverootn  redemptrn 
account 

Itedemptlou  and  exohanice  aoc't. 

Trraaurer  O.  "..  acent  forparlni 
Intermt  on  n.  C.  bonds. 

Treas.  tranffler  cherkaand  drafta 
•  ■n'atan  ilog- 

JTroasury  olflces...  M.5n".n45 
( .Nat. b'k  dopoilt'nea    l.'.'43.l)5S 

ITlva  p.  0.  fund  fur  redemption 
of  oatiunal  bank  notes 


Total  llabllltlet 

Cash  balance— 
Net  amt.ln  yat.b'kdep'!t'rl09 
Frac.  ijilrer,  Krao.  Carrenoj 

aU'1  minor  coin 

Nai  balance  In  tha  Trcasurj 


_Agijregat9 7413MIW4 


4.4IM.SII 


•79.0«e 

1.(««?.846 
UT.SIH 

R.79» 

810,»t6 


43lt.4M 


1.003.3  !• 
l.OM 


4.1M 

aiK.ua 


173,4°ft 


tji\o,am 


ll'.SDJ.TOO 

is.8U.um 


100.000,000 

»o,«fla,oii4 

•lmSooo 

i».»e,im 


Mtl.MO 


W.044.a«S 


LMS.7M 

i.a>o.»r 

147.790 
MIO 

:.tM.470 
1.717.0W 


W.8I2.4IM 
S.S1A.007 


l.WTMS 
1,0M 


7.000 
8*(I,WS 


1183W 


U,«M.1» 


«l3«7.t7C 


19,T«.197 
23.707.900 


loo.ixio.oee 
nt.ovi.MB 

4in,«i«.»74 

e,ia»,oao 
I8.»4».0«e 


4«.«77.0aB 
6.68t.on 


osv.iTMa 


«7JW.INi 


&SSS 


[From  oar  own  correspondent.] 

London,  Saturday,  November  29,  1890. 

During  the  week  ended  Wednesday  night  the  Bank  of  Eng- 
land received  nearly  two  millions  sterling  in  gold  from  abroad, 
1)^  millions  being  from  Russia,  and  during  the  fortnight 
ended  on  Wednesday  it  received  5)^  millions  sterling.  There 
are  still  on  the  way  from  Brazil  and  Australia  about  \%  mill- 
ions sterling.  Before  long,  therefore,  the  com  and  bullion 
which  now  approach  24^  millions  sterling,  will  probably 
amount  to  27  millions  sterling,  for  coin  is  returning  from  the 
circulation,  and  will  continue  to  return  all  through  December 
and  for  a  couple  of  months  afterwards.  The  reserve  has  now 
reached  16J^  millions  sterling,  and  by  the  end  of  the  year  is 
expected  to  be  nearly,  if  not  quite,  20  millions  sterling.  In  the 
outside  market,  therefore,  many  expect  a  long  continuance  of 
easy  money.  But  it  is  to  be  recollected  that  if  the  French 
funding  loan  is  brought  out  early  next  year,  the  Bank  of 
France  may  need  the  money  the  Bank  of  England  has  boc^ 
rowed  from  it,  and  hence  it  is  incumbent  upon  the  Bank  tit 
England  to  do  what  it  can  to  prevent  large  withdrawals  of 
gold  now.  Whether  it  can  keep  up  the  value  of  money  is 
questionable.  Ektrly  last  week  the  joint-stock  and  private 
banks  stopped  discounting  altogether,  and  called  in  loana, 
nearly  precipitating  a  disastrous  panic.  This  week  they  have 
rushed  to  the  other  extreme.  At  the  fortnightly  settlement 
they  lent  freely  at  6  per  cent,  since  then  they  have  lieen  lend- 
ing from  day  to  day  at  from  3  to  4  per  cent,  and  the  rate  of 
discount,  which  was  7  per  cent  early  last  week,  has  fallen  now 
to  about  4-^  per  cent,  and  may  go  lower.  The  present  Oot- 
emor  has  shown  great  ability,  and  he  will  probably  find  meMis 
to  stop  the  unwise  competition  between  bankers  and  blU- 
brokers  that  is  now  going  on. 

Tliere  seems  to  be  an  inclination  just  now  to  put  up  the 
price  of  silver  once  more.  It  does  not  receive  encouragement 
from  New  York  where,  according  to  telegrams  received  here. 
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there  is  a  large  accumulation  of  the  metal  weighing  upon  the 
market,  and  where  also  the  stringency  in  the  money  market 
is  against  large  transactions.  But  operators  in  London  con- 
nected with  India  are  more  sanguine.  They  argue  that  money 
will  continue  cheap  in  London  for  some  time  to  come,  and 
that  it  is  extremely  cheap  and  abundant  in  India,  that  the 
Indian  crops  are  all  good,  that  the  absorption  of  silver  by  In- 
dia during  the  first  three  months  of  the  year  will  be  large,  and 
that  therefore  there  must  be  an  advance  in  price.  They  add 
that  an  issue  of  £1  notes  in  England  would  aid  the  market. 
As  already  pointed  out  there  appears  to  be  no  reason  to  expect 
a  continuance  of  cheap  money,  for  if  gold  shipments  begin 
there  will  be  a  rapid  rise  in  rates.  But  money  is  undoubtedly 
cheap  in  India,  and  speculation  in  India  may  become  strong. 
Much,  however,  depends  upon  the  condition  of  affairs  in  the 
United  States. 

There  is  a  curious  change  of  feeling  in  this  country  in  favor 
of  allowing  the  Bank  of  England  to  issue  £1  notes.  Sir  Robert 
Peel's  Azt,  passed  in  1844,  forbade  the  Bank  to  issue  notes  of 
lower  denomination  than  £5.  But  the  Scotch  and  Irish  banks 
have  always  issued  £1  notes.  In  England,  hitherto,  there  has 
been  a  prejudice  against  these  small  notes  on  the  assumption 
that  they  would  lead  to  inflation,  but  the  recent  crisis  has 
brought  home  to  every  one  the  necessity  for  an  amendment  of 
Sir  Robert  Peel's  Act,  and  one  change  that  seems  to  be  grow- 
ing in  favor  is  the  extension  of  tbe  Bank  of  England's  right  to 
issue  £1  notes.  Another  change  that  is  much  favored  by 
economists  and  bankers  of  high  standing  is  the  copying  of 
that  provision  of  the  German  law  which  allows  the  Grerraan 
banks  of  issue  to  exceed  their  authorized  circulation,  and  the 
notes  ba82d  upon  coin  and  bullion,  on  paying  to  the  Grovern- 
ment  a  duty  of  5  per  cent  on  the  excess. 

There  has  been  a  very  marked  and  general  recovery  upon 
the  Stock  Exchange  this  week.  At  the  fortnightly  settlement, 
which  began  on  Tuesday,  borrowers  were  able  to  get  all  the 
money  they  wanted  at  6  per  cent,  the  present  Bank  rate,  and 
it  was  found  that  ruany  stocks  were  scarce.  The  scarcity  was 
especially  marked  in  English  railway  stocks,  and  in  Conti- 
nental government  bonds,  especially  Russian,  Spanish  and 
Portuguese.  The  carrying-over  rates  were  consequently  very 
light  in  almost  all  departments.  In  the  American  Depart- 
ment they  averaged  about  7  per  cent,  and  in  the  International 
Department  they  ranged  from  about  3  to  4  or  5  per  cent.  This 
encouraged  the  upward  movement.  No  doubt  there  had  been 
very  large  bear  selling  during  the  crisis  last  week,  and  the 
bears  bought  back  largely  at  the  end  of  last  week  and  all 
through  this  week.  No  doubt  there  was  also  a  considerable 
investment  buying  of  good  stocks  that  had  fallen  sharply. 
Bat  over  and  above  this  was  a  good  deal  of  speculation  for  the 
ris3.  Operators  are  encouraged  to  believe  that  the  Bank  of 
England  will  assist  all  other  houses  in  difficulties,  as  it  did 
Messrs.  Baring  Bros.,  and  therefore  that  further  failures  on 
any  great  scale  are  not  to  be  apprehended.  Of  course,  the 
Bank  of  England  will  have  to  assist  where  the  house  has  large 
credit  such  as  would  lead  to  a  disastrous  panic,  but  the  Bank 
of  England  certainly  will  not  assist  small  houses  if  they  have 
not  security  to  offer. 

The  best  opinion  is  that  the  rise  has  been  carried  too  fast 
and  too  far,  and  that  before  very  long  there  must  be  a  reac- 
tion. The  approach  of  the  Christmas  holidays  will  soon  begin 
to  be  taken  into  account,  and  if  the  fall  in  the  value  of  money 
is  checked  that  also  will  alarm  operators.  In  regard  to  the 
American  department  investors  have  been  rather  discouraged 
by  the  prominent  position  which  Mr.  Jay  Gould  is  said  to  have 
taken.  His  obtaining  control  of  the  Union  Pacific  is  looked 
upon  as  unfortunate,  and  as  likely  before  long  to  have  bad 
effects.  But  mere  speculators  are  satisfied,  since  they  believe 
that  he  is  on  the  bull  side  of  the  market.  Meantime,  though 
alarmists  rumors  have  ceased,  and  every  one  hopes  now  tliat 
the  worst  is  passed,  there  are  stQl  many  difficulties.  There  is 
a  large  lock-up  of  capital,  the  Trusts  are  looked  upon  with 
Buspicior,  some  of  the  greatest  houses  have  suffered  enormous 
losses,  speculators  have  suffered  in  like  measure,  and  credit 
has  received  a  shojk.  Worst  of  all  the  Argentine  difficulty 
has  yet  to  be  arranged. 

On  Tuesday  of  this  week  public  telegrams  announced  that 
ths  premium  on  gold  in  Buenos  Ayres  had  risen  to  250  per 
cent,  whUe  private  telegrams  said  it  was.  as  high  as  305  per 
cent.  At  the  same  time  the  police  took  possession  of  the 
Bourse  and  closed  it,  and  immense  numbers  of  failures  oc- 
curred among  the  trading  classes.    The  panic  was  no  doubt 


precipitated  by  the  downfall  of  Messrs.  Bating  Brothers,  but 
that  downfall  was  itself  a  consequence  of  the  Argen- 
tine crisis.  The  committee  which  is  examining  here  into 
Argentine  finance  consists  of  Mr.  Goschen,  representing  the 
Bank  of  England;  Lord  Rothschild,  representing  his  own 
firm;  Mr.  Bums,  representing  J.  S.  Morgan  &  Co.;  Mr.  Ham- 
bro,  of  Hambro  &  Sons;  Mr.  Gibbs,  of  Anthony  Gibbs  &  Sons; 
Mr.  Drabble,  of  the  London  River  Plate  Bank;  Mr.  Hanse- 
mann,  of  Berlin,  and  M.  Cahen  d'Anvers,  of  Paris.  The  first 
meeting  of  the  committee  was  held  on  Thursday.  It  is 
hardly  likely  that  the  committee  will  arrive  at  any  decision 
for  weeks  yet  and  possibly  for  months.  We  may  observe, 
however,  that  tlie  liabilities  in  Europe  of  the  Argentine  Re- 
public— national,  provincial  Jand  cedula  included— involve  a 
charge  of  about  six  milhons  sterling  a  year,  and  that  it  the 
premium  on  gold  could  be  made  to  disappear,  the  Republic 
could  probably  afford  to  })ay  nearly  5  millions  sterUng  a  year. 

The  Paris  and  Berlin  Bourses  have  been  very  strong  all 
through  the  crisis,  but  there  are  signs  of  weakness  in  Berlin, 
where  in  fact  the  liquidation  is  being  continued.  In  Paris  the 
Bank  of  France  refuses  to  discount  financial  accommodation 
paper,  which  is  likely  to  hamper  some  banks  there,  and  seri- 
ously to  increase  the  difficulties  of  Spain  and  Portugal.  A 
breakdown  in  Portugal  appears  imminent.  The  Government 
owes  Messrs.  Baring  £800,000,  and  has  no  means  of  paying  it, 
unless  some  of  the  large  London  houses  lend,  and  as  yet  they 
refuse  to  do  so.  The  Finance  Minister,  however,  announces 
that  the  January  coupon  on  the  debt  will  be  paid. 

The  wheat  market  is  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1890. 

Nor.  28. 

£ 

Circulation 24,630,510 

Public  deposits 3,838,235 

other  deposits 3*,9P0.0t8 

aovernment  securities 10,395,150 

other  securities 29,910,97* 

Beserre 18,502,569 

Coin  and  bullion 24,883,076 

Prop,  assets  to  liabilities, per  ct.     42  5  IS 

Bankrate perct.         6 

Consols 9615-16 

Clearlng-House  returns 114.216,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twelve  weeks  of  the  season 
compared  with  previous  seasons  : 

IMFOBTS. 
1890,  1889. 
16,064,673    14,492,941 
5,400,134 

3,599.584 

337.708 

967,892 
7,617,160 
3,813,681 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890,  1889,  1888.  1887. 

Import80fwheat,owt.l6.064,673    14,492,941    16,488,608    11,545,547 

Imports  of  flour 3,369,332      3,813,681      4,241,485      4,481,453 

Sales  of  liome-grown  10,207,856    12,576,214      8,331,534    10,445,012 


1839, 

1S8S, 

1837, 

Nov.  27, 

Nov.  28. 

Nov.  30. 

£ 

£ 

£ 

23,839,420 

23,649,015 

23,616,305 

6,014,703 

4,407,488 

4.144.370 

22,769,005 

22,145,116 

83,U4,8«T 

14,917,401 

15,487,782 

12,409,304 

19,149,369 

17,907,895 

18,941,635 

12,564,470 

11,030,688 

12,706,227 

20,193,899 

18,479,703 

20,352,622 

*3« 

41H 

48 

5 

5 

4 

971-18 

00% 

115,817,000 

103,813,000 

121,140,000 

Wheat cwt. 

Barley 7;043;652 

Oats 2,898,615 

Peas 324,222 

Beans 642,680 

[ndlau  corn 7,480,727 

Flour 3,360,332 


1S88, 

16.48-1.608 

4,837,.574 

4,510,9*5 

469,018 

711,956 

6,023,497 

4,241,685 


1887. 

11.545.547 

3,730,743 

4,124,902 

730,803 

,500,270 

5,432,455 

4,481,453 


303,    Od, 
298,  lid. 


3  Is.    9d. 
33s.    5d. 


1889. 
1,456,500 
231,000 
323.500 


26,472,012 
1887. 

30a.    9J. 
298.    7d. 


Total 29,641,801  30,882,836    29,031,827 

1890.  1889.             1888. 
Englieh  wheat,  per  qr,— 

Average  price,  week 326.    91. 

Average  price,  sc ason . . 328.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  tceek.  Last  week. 

Wheat qrs. 2.143,000  2,086,000 

Flour,  equal  to  qrs.    293,000  303,000 

Maize qrs.    348,000  350.000 


1888. 
2,294,000 
125,000 
131,000 


Easllsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at 
are  reported  by  cable  as  follows  for  the  week  ending 


London, 
Dec.  12: 


London. 

Sat. 

Uon. 

Thies. 

Wed. 

Thurs. 

Fri. 

Silver,  per  oz d 

48 

4713 

4714 

47% 

48 

48 14 

Consols.new,  2%  per  cts. 

951,,  8 

95x1 9 

9.57,8 

95',e 

95^6 

95% 

do     for  account 

9516,, 

95^ 

95':,8 

95% 

95% 

96 

Fr'ch  rents  (in  Paris)  fr.  9bQlh 

95-70 

95-70 

95-721S 

96  071a 

96171a 

U.  S.  4i2S0f  1891 'IO513 

105  "a 

1051.2 

105  la 

105 1« 

10Si« 

U,  8,  48  of  1907 Il22i« 

1221s 

1221a 

I24I3 

124% 

124% 

Canadian  Paciflc 1  7438 

73 'a 

7318 

7458 

73 13 

731a 

Chic.  Mil,,fc8t.  Paul....    5114 

i9^t 

50^8 

52 

50% 

Sl'g 

lUluols  Central 100 

98 

98 

100 

99 

100 

Liike  Shore 'lOS^ 

107 

106 

106 

106 

108 14 

Louisville  &  Nashville..!  7478 

72I3 

72 14 

741a 

741a 

74 'e 

Mexican  Central  48 

74 13 

73% 

74% 

74 14 

73% 

7414 

N.  Y.  Central  &  Hudson. 

lOllfl 

101% 

100% 

101 

101 

101 

».  Y.  Lake  Erie  &  West'n 

19% 

18=B 

1914 

19»a 

2879 

199^ 

do       2d  cons 

99 

99 

981a 

981a 

981a 

99 

Norfolk  &  Western,  pref . 

51 '4 

5II3 

5413 

551s 

531a 

54% 

Northern  Paciflc,  pref. . . 

62  »2 

60 

60 13 

6319 

OS's 

621a 

Pennsylvania 

51 

.5058 

5013 

50^8 

50% 

5114 

Philadelphia  &  Beading. 

15»4 

14% 

141.2 

l5ie 

14% 

14% 

Union  Paeitlc 

47  >a 

42  >« 

44 1« 

48I3 

481a 

481a 

Wabash,  pref 

18 

J,7»a 

17 

17 

17 

17X4 

Dbcimbkb  18,  1890.J 
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<i!Pommevcinl  unA  DKtscellaucous  :^eius 

luroHTs  AVD  Kxponrs  for  Tim  Wkkk.— Tlii»  Imimrti  of  liwi 
we<"k,  i-(iiii|ii»r<Hl  with  thoae  of  the  prcci-dinsr  wvolc,  mIimw 
a  di'crouw;  in  dry  KooUaand  n'-  !'■ -r- ■,  ,  .•■  -  .,,  i  :,|  iiiiTihiiiiilmc. 
The    total  importa    were    -  .^l),:ior>.MO'.>  the 

preceding  week  and  |9,94i.        '  iicvidum.      The 

export*  fur  the  week  ended  Deo.  W  aniounteU  to  $7.'IJiI.ni).'i. 
aKainat$S,888,000 last  week  and  $8,631, S94  two  weeku  piwioux. 
Tho  following  are  the  importfl  at  New  York  for  the  week 
endiuK  (for  dry  Kooda)  Dec.  4  and  for  the'wcek  ending  (for 
general  inerc)iiindi«i<)  Dec.  6;  oIbo  totals  since  the  beginning 
of  the  llrHt  week  in  Jonuarr. 

roBuoa  uiroBTS  at  kbw  Toac 


For  WerJt, 


1887. 


$1.86X.8n2 
6.104,491 


1888. 


$1.076.62S 
«,H77.03l 


1880. 

$l,8!<0,5»7 
0.108,729 


Dry  Ouo<li< 

0«u'l  uicr'dlse 

Total 

SiHfe  Jan,  1 . 

Dry  Oo«il8 $115,357,804  $110,384,914  $125,780,978 

0«u'l  mcr'diBe.j   325.e97,929i   317,029,»63|  34'.'.931,073 


$7,973,353      $8,553,650      $7,089,286 


1800. 

$1,076,556 
7.3.'i  1.370 

$9.3.30.926 

$140.650.'J14 
371.041,730 


Total  49wfBl»i.  $<41.055.733  $436.414.877,$468.721,045i$511,701,044 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
Imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tho  port  of  Now  York  to  foreign  porta  for  the 
week  ending  Dec.  9  and  from  January  1  to  date : 

BXPOSTS  FBOM  HBW  YORK    FOB  THB  WBBK. 


1887. 


1888. 


1889. 


For  the  week..       $6,483,418      $6..')66.373      $«,e77.t07 
Prev.  reported.    287,403,002    274,971.621    317,022.674 

Totol49  wcelti'. '$293.886.420  $281.537.907|$323.Gn9.781 


1890. 


$7,420,805 
324,6sO.7H0 


$332,107.574 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.Y.  for  the  week  ending  Dec.  6  and  jince  Jan. 
1, 1890,  and  for  the  corresponding  periods  in  1839  and  1833: 

BXPOHTS  AND  rMPOBTS  OF   SPBOIB  AT  WBW  TORK. 


OcM 

Erporla. 

Imports. 

Wttk. 

Si>ieeJan.\. 

Week. 

Sitiee  Jan.  1 

Great  Britain 

$28,774 
432 

$11,118,999 

710,632 

2.772.835 

2,807.266 

12.220 

1.671.509 

157,891 

$5,000 

19,63,5 
41,549 

$332,174 

2..52(i,711 

897.969 

3.549.664 

62.448 

210.216 

840,008 

Germany 

'27,471 
'26,30'2 

West  Indies 

Mexico 

South  America 

All  other  countries. . 

Total  1890 

Total  1889 

Total  1888 

$76,979 
37.600 
44,547 

$19,251,352 
48.502.812 
25,678,358 

$66,184 

211.944 

8,048 

$8,419,220 
6.034.296 
5.904.432 

Silver 

Export*. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.!. 

Great  Britain 

France 

$127,000 

■■372 
■■8',385 

$15,499,342 
292,975 

48i625 

22,612 

382,341 

115,256 

$3;i65 

■■■■906 
118,218 

$1,685,882 

1.351 

1.362.526 

790.961 

6.59.881 

454.146 

1,542.487 

Germany 

Mexico 

South  America 

AU  other  countries.. 

Total  1890 

Total  188!) 

Total  1888 

$135,757 
296,683 
283.738 

$16,361,151 
19,143,912 
12,683,954 

$122,303 

47.336 

2,342 

$6,497,234 
1,509,209 
1.807,691 

Changes  in  Legal  Tenders  and  National  Bank  Notk»  to 
December  1. — The  (3omptroUer  of  the  (Jurrency  ha«  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
November  1,  together  with  the  amounts  outstanding  Decamher 
1,  and  the  increase  or  decrease  during  the  month  ;  also 
the  cliangee  in  legal  tenders  held  for  the  redemption  of  bank 
nrrtea  nn  to  D^cpmhpr  1: 


Mattotiut  Bank  Noun— 
Amount  outstanding  November  1, 1890. 

Amount  Issued  durin(s  NoTcmher 

Amount  retired  daring  November , 


Amount  outstanding  December  1. 1890* .. 

Legal  Tender  Ifotet— 
Amount  on  (teposit  to  mdeem  national  bank 

notes  Novemlitr  1, 1890 

Amount  deposited  during  November 

Amount  reissued  dk  b'uk notes  retlr'd  in  Nov.. 

Amount  on  deposit  to  redeem  national  bank 
Dotes  ()eoeml>  r  1.  1890 


$603.^80 
1,789,837 


t307.450 
1,-.  88,166 


$179,620,916 
1,180,237 


$178,434,699 


$54,662,180 
1,430,716 


C53.181.464 


*  UtzoulaUun  ol nanouai  goia  oauu.  uot  luoluatxl  auuvr,  tl33.7i7. 
According  to  the  aboye,  the  amount  of  legal  tenders  on 
deposit  Decemtier  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  153,181,464.  The  portion  ol 
this  depc«it  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  baniks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
tt  eacli  of  tne  last  five  months : 


Depoeittby- 


Insolv't  bks, 

Llqnid'K  bks 

Bed'o'g  undr 

act  or  '74.* 

Total 


Auffuitl. 


9 
752.390 
5,476,399 

48.169,726 


54.OTS.,51.-i 


Sept.  1. 


878.3.0 
5.406,566 

49.033.174 


5.'->.31 8.060 


Oct.  I. 


* 
831.887 
5,401,518 

.50.071,337 


56.304,724 


y<n.  1. 


9 
794.596 
9,649,363 

48,218,221 


54,662.180 


Dee.  1. 


$ 
812.031 
5,760.004 

46.609,429 


53,181,464 


'  Aoi  ui  June  20.  is74,  and  Jut;  12, 1882. 


mtvtmmn  •■■ 


Wwmm9  ^f   OTM^tiMy* 


llallroa4B. 

niMitmi*t«w«ii 

liontoii  nevere  B«acb  *  Ljraa 

'  '1  I'ncinn 

ii  itlver  (quar.) 

'   •  I'i'f  , 

l4)lii  '{liar.) 

Mair  iitcd  (qaar.)... 

New   '  I  oirm 

Norwich  A  Wurcnstvr,  pnrf..  .. 

Panama 

Klohmond  rrod.  A  Pol 

Klo  Grande  Wcntfrii.  prnf 

Tyrone  A  (nrarfl<>ld 

Now  Castle  A  Ucvi<rVallny(qtiar) 

Klohmond  A  W.  Point  Ter.  pref.. 

Hanks. 

Western  Niitloniil 

niMr*-llaneoaa. 
American  IliOl  Ti'li'plioiM  (quar.) 
KdlsonKli-rtrli'  IMiiiiilDat.  (qnar.i 

Minnesota  Iron  (nuiir.) 

National  Starch,  2(1  prof 

Oulcitsllver  Mlnln^r.  pref 

western  CnlonTeleitrapb  (qnar.) 


PmymU4. 


»fktOlom*, 


«  to  nan.  IS 
16  to  bf«.  SI 


It 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
•Jan. 


19  Jan.  1  to  Jan. 
19  Jan.      3  to  Jan. 

a.Dee.  31  to  Jan. 

alpeo.  16  to  Jan. 

alDeo.  1 8  to  Jan. 
IMDm.  ai  to  Jan. 


19 
30 

t 
3 
9 

1 


*  Payable  In  preferred  stock, 
stock. 


t  Also  9  Id  certiflaate*  eonvertlble  Inl* 


Auction  Sales.— The  following  were  recently  sold  at  atiotioa 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

I  BmuU. 

$3,000  South  Carolina  6«. 
dated  lHb9 _ $100 

$5,0'iO  Barlem  A  Portebeat. 
BR  1st  es.  r.  1903.  A.AO.  117 
I  $2,000  Minn,  emit  Ste.  M.  * 
I     Atl.  Rr  Co.  1st  6« 90 

$1,000  PainesvllleAYounKV 
town  By  Co.  2d  inc $30 

$11.00!)Tolo4o  Ann  Arbor  A 
Lake  Mich.  RB.  Co.  1st  im, 
(Kuar.  by  ToL  A.A.  A  M.M. 
RR.)  1919 74>« 

$90,000  Ch.  Cln.  A  Chlo.  KB. 
1st.  9s.  1047 $290* 

$41,000  Consolid'd  Gas.  Co.. 
N.  Y..  5a,  reg..  deb.,  1908, 
M.AN 101-103<a 

$10,000  Lehigh  A  W.Coal  Go. 
5s.  1912.  M.A!* 80 

$20,000  South  BruQSW.  Tet'l 
R'y  Co..  lit.  6« $30 

$850,00081.  L.  AChlc.  RyOo. 
Cons.  1st  M.  Bond',  and  all 
the  right,  title  and  Interest 
of  the  Reorg'n  Com.  of  said 
Railway  In  and  to  the  new 
1st  VI.  Bonds  and  Capital 
Stock  of  the  No.  and  80.  RR. 
Co.  of  IlllnoU $500.00« 

$1,000  Syr.  Bing.  A  N.  Y  KR. 
lBt.7» 129«l| 

$3,000  Phtladel.  Co.,  1st,  6a, 
1898,  J.AD 99>s 


Shares. 
360  1st  Nat.  Bank  of  Uobo- 

ken.N.  J 400 

10  Prudential  Hre  Asjk.N.Y  51  >« 

10  Union  Trust  Co 790 

100  Ordinary  shares  Lond.  A 
M.  Y.  Invest.  Corporation..  94 

17  National  Park  Bank 314 

10  Manhat.Rral  E^ttate  Asa.100 

25  State  Tnist  Co 185 

20  B'klyn  Academy  of  Music 

(2 admls.tiou  tickets) 180 

30  N.  Y.  Prod.  Kxch.  Bank.. 115 

1  Sixth  Ave.  RK.  Co 239 

32  N.  Y.  Eqult.  Ins.  Co.  (230 

p.  ct.  paid  In  llq'd'n)  $390  lot 
49  Howard  Ins.  (Jo'(95  p.  ct. 

paid  in  liquld'n)..  .fl  persh. 
140  Amor.  Excli.  Nat.  Bank..l4SHi 

54  U.  8.  Trust  Co 757-774 

02  Eagle  Fire  Ins.  Co..  225>s-232 

10  Nat.  Bank  of  Com'ce 190 

7  Un.  Trust  Co.  of  N.  Y. 706-801 

19  Alabama  Min.  Land  Co. .100 
4  U.S.  Life  Ins.  Co 123 

10  Lawver.V  Title  Ins.  Co...l52'« 
300  Santa  Jull.ina  M'g  Co..$8  p  sh 

20  State  Tn1.1t  Co 1841a 

10  Corn  Kxchauge  Bank  ...240'a 

30  CoDtluoutul  Trust  Co 150 

20N.  Y.  Life  Ins.  A  Trust. .700 

1  Central  Trust  Co 1229 


— Attention  is  called  to  the  valuable  water  front  which  ia 
offered  for  long  lease  at  Stapleton,  Staten  Island.  See  adver* 
tisement  in  another  column. 

GoTernment  Purchases  of  SilTer.— The  Ooremment  pur- 
chases of  silver  the  past  week  and  since  the  beginning  of  tha 
month  are  shown  in  the  following  statement : 


Ounces 
offered. 


Previously  reimrtcd ;3,372,000 

1,120,000 

803,900 

1,166,000 


December    8 

10. 

12 

'Local  purchases  to  Dec.  6.. 

'Total  in  month  to  date.. 


6,461,500 


Ounces 
purchased. 


PrteepcM. 


1,142,000 

685.000         , ^ 

400,000  $l-OJOa$l-<M47 

760.000  «10t4*$l-06» 

923,714       » 


$1-04  «$1 -0700 
$102Sa$l-039 
$1-0  ■"      


3,512,714'     $l'O280*$l-07M 


•  The  local  purchases  of  each  weak  are  not  reported  tUl  Monday  of 
the  following  week. 


N.  T.  and  Brooklyn  eas  Seenrities— Brokers'  Quotatioaa, 


OAS  COMPANIES.      1  BIA  |  Ask.  |      SAS  COMPAWIKe.      <  BM.  [  i 


Brooklyn  GHs-LtKbt IIS 

CitlseDS'  ass-Lliiht . 


Bonds,  Ss 

OonsoUtlatcil  Oas 

Jersey  City  *  Koboken. 
MetropoUtan— Bonds  — 
Mutual  <N.  Y.) 

Bonds,  (is 

Nsaaaa  (Brooklyn) 

Scrip 


lis 

113 

L...., 

9» 
10.1 

IIH) 

90 

91 

17S 

Hi) 

lis 

Il.'t 

120 

10<» 

103 

130 

...  . 

100 

1U3    1 

Pnople'slBrooltlyn) ».|  SS 

WilUamsbarg IM 

-      ■     -  10* 

10} 


Bonds,  6«. . 
MetropoUtani  Bsooklya). 
MonielMl— Bonds,  7s — 
Pulton  MaBlotpal 

Bonds,  8* 

KqnItaMa 

BoBdSk  •• -  ...™... 


loo 
lis 

106 


[l» 

iflM 
lOS 
130 

(lis 


Sanlilnfl  ana  IJfimmcUil. 


Spe 


encer    Trask    &    Co., 

BANKERS. 
Horn.  16  aad  18  Broad  Street,  New  York  fltty. 
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WALL.  8TREET.  FRIDAY.  DECEMBER  1'2.  1M90-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  im- 
portant events  this  week  have  been  the  Treasury  disbursments 
for  the  purchase  of  4  per  cent  bonds,  amounting  to  about 
$9,500,000,  and  the  shipments  of  foreign  gold  to  New  York  to 
the  amount  of  $5,000,000  to  $6,000,000,  more  or  less.  The  large 
addition  to  the  bank  resources  from  the  Treasury  payments 
already  made  and  the  prospective  additions  from  the  gold  to 
be  received  next  week  have  relieved  the  money  pressure  and 
rates  on  call  have  been  quite  easy. 

It  would  not  be  at  all  surprising  if  Wall  Street  for  some  weeks 
to  come  should  be  the  easiest  place  in  the  United  States  to  borrow 
money  on  good  collaterals.  The  reason  for  this  is  rather  ob- 
vious in  the  desire  of  lenders  to  keep  their  funds  well  in  hand 
and  to  put  them  out  only  on  call  loans  from  day  to  day,  and  this 
class  of  business  is  probably  heavier  in  New  York  than  in  all 
the  rest  of  the  country  put  together.  With  fair  collateral  that 
has  a  market  value  at  the  Stock  Exchange,  however  low  that 
value  may  be,  the  lender  of  money  has  a  degree  of  certainty 
about  his  funds  that  loans  on  commercial  paper  can  hardly 
furnish.  Still,  it  is  most  important  that  merchants  should  be 
accommodated,  and  banks  ought  not  to  shut  down  on  their 
regular  customers  in  these  times  unless  there  is  very  good  rea- 
son to  doubt  their  soundness. 

A  number  of  bonds  and  stocks  have  this  week  touched 
lower  prices  than  at  any  previous  time  this  year,  and  the  in- 
vestment buying  has  again  been  stimulated.  We  have  evi- 
dence on  all  sides  of  the  public  attention  turned  to  the  stock 
market,  and  brokers  the  past  month  have  reported  more 
customers  buying  for  "keeps"  than  they  have  had 
before  in  years.  It  has  generally  been  a  rule  that 
the  stock  of  any  popular  company  with  fair  mar- 
ket support,  if  selling  at  abnormally  low  prices, 
is  a  good  purchase  to  hold,  provided  there  is  no  likeli- 
hood of  default.  At  the  present  time,  for  instance,  there 
are  a  large  number  of  stocks  selling  below  20,  and  some  of 
these  have  a  strong  speculative  support  back  of  them,  which 
should  tell  when  the  financial  situation  has  materially 
improved.  Among  bonds  there  are  many  selling  at  prices 
relatively  as  low  as  the  stocks,  which  make  them  pay  at 
their  present  iigures  6  per  cent  or  more  on  the  purchase  price. 
If  bought  and  paid  for  it  seems  pro "^  able  that  many  of  these 
stocks  and  bonds  will  show  a  good  profit. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2®  186  per  cent, 
6  per  cent  having  been  a  fair  average.  To-day  rates  on  call 
were  2}4  to  4  per  cent.  Prime  commercial  paper  is  quoted 
nominally  at  7(89  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  deci-ease  in  specie  of  £67,000,  and  the  percentage  of  reserve 
to  liabilities  was46'28,  against  45'28  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
500,000  francs  in  gold  and  525,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  6  showed  a  decrease  in  the  reserve  held  of  83,225,500 
and  a  deficit  under  the  required  reserve  of  $2,429,650  against 
a  surplus  of  $382,350  the  previous  week. 


1890. 
Dee.  6. 


386,469, 
3,538, 

376,924, 
67,838, 
23,963, 

91,801, 
94,231, 


Differen'eftvm 
Prev.  week, 


1889. 
Dec.  7 


Capital 

Surplus 

lA)aiis  and  disc'ts 

Circulation 

Met  deposits 

Specie 

liegal  tenders 

Eeaerve  lield.... 
liegal  reserve 


Bnrplns  reserve  .!df2,429,65OlDec.2,812,00O 


1888. 
Dec.   8. 


500  Inc . 
400  Dec. 
200  Dec. 
200  Dec. 
200  Inc, 

400  Dec. 
050  Dec, 


61,062,700i  60,762.700 

56,650,100  .'11,586,000 

1,921,400;394,221,000  389,089,500 

8,800l   4,035,400   5.096,400 

1,654,000  398.588,200  403,566,300 

3,820,300  75,050,700,  78,148,400 

594,800  25,299,500;  29,947,00J 


3,225,500 
413,500 


100,350,200  108,095,400 
99,647,050  H)0,891,575 


703,1501   7,203,825 


Foreign  Exchange. — With  the  stringency  in  the  money 
market  at  the  beginning  at  the  week  the  market  for  sterling 
exchange  was  demoralized.  A  large  amount  of  gold  was 
shipped  from  London  to  (his  country,  and  with  easier  money 
the  tone  of  the  market  has  become  steadier,  but  with  little 
doing. 

Actual  rates  are  :  Bankers'  sixty  days'  sterling,  4  78@4  79 ; 
demand,  4  82i^@4  83U  ;  cables,  4  83@4  84. 

Posted  rates  of  leading  bankers  are  as  follows  : 


December  12. 

Sixty  Days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. . 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

4  79ia®4  81 
4  75     a4  76 

4  75     44  76 

5  26'4S>5  25 
39>2a     39iSB 
94    ®     9118 

4  84    ®4  85 

5  23'^'ai5'22i2 
3978^40 
95    ®95i8 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 

The  following  were  the  rates  of  domestic  exchange  on  New 
iork  at  the  undermentioned  cities  to-day:  Savannah,  buying 


J^  discount,  selling  J^  discount  to  par;  New  Orleans,  commer, 
cial,  $1  25  (gl  50  discount;  bank,  par;  Charleston,  buying  par- 
selling  %  premium;  St.  Louis,  50@75c.  per $1,000  discount;  Chi- 
cago, 25c.  per  $1,000  discount. 

United  States  Bonds. — The  offer  of  the  Secretary  of  the 
Treasury  on  Saturday,  the  6th,  to  purchase  $5,000,000  (after- 
wards raised  to  $8,000,000)  of  the  4  per  cents,  strengthened 
the  market  for  Government  bonds  and  led  to  an  advance  in 
prices.  The  4  per  cents  purchased  bv  the  Secretary  amounted 
to  $7,995,850  at  from  122  to  1233^  fl"at,  besides  which  he  has 
purchased  during  the  week  $401,750  of  the  4i^  per  cents,  mak- 
ing the  total  redemption  to  date  under  circular  of  October  9, 
$6,828,300. 

The  daily  purchases  are  shown  in  the  following  statement 
kindly  furnished  us  by  the  Treasury  Department : 


4M  Per  Oenti  dtu  18*1. 

«  Ptr  Omf  iv*  ISOT. 

OferinQt. 

Purcfc'« . 

Prica  paid. 

Oteringt. 

Purch'M. 

Prtcu  void 

Deo.         6  . 

8.. 

9.. 
10.. 
11.. 
12.. 

t07,400 
41,450 
89,150 
31,300 
47,600 

124,860 

187.400 
41,450 
89,160 
31,3(10 
47,600 

121,830 

11 

II 

!1 



5,217,250 
4,407,100 
2.286,400 





4.591,000 

8,109,700 

295,150 

si 

Total.  .   .. 

»401,75n 

«40I,760 

11.8S1.250'  7,9fl5,8M'lSa  to  123« 

The  closing  prices  at  the  N,  Y,  Board  have  been  as  follows: 


lHterest\  Dee. 
Feriodti]      6 


Dec. 


Dec. 
9. 


,-Mcb.'103 
Mcb.noS 
;.-Jan.  '12012 
118 
Q.-Jan . 


4is8, 1891 reg. 

4>28, 1891.   ...coup. 
4s,  1907 reg. 

Do  stamp'd  int.  pd. 
4s,  1907 coup. 

Do  ex-cp  to J'ly,'91 

6s,  cur'cv,'95 reg.  J.  &  J. 

6s,  cur'cy,'96 reg.] J.  &  J. 

6s,  cur'c.v,'97 reg.  J.  &  J. 

6s,  cur'cj,'98 reg.  J.  i   J 

63,  cur'ey,'9a reg.  J.  &.  J. 


1211s 
*118 
109 
111 
114 
116 
119 


103 
103 
121 
119 
122 
'119 
'109 
•111 
■114 
*116 
»119 


•103 
*103 

122 
'119 

122 
*119 
-109 
*111 


Dec. 
10. 


■103 
'103 
'121 

'11812 

123 14 
■1181* 
■109 

111 


Dec. 
11. 


•114  1*114 
'116  1*116 
*118     ,*118 


103 

103 

121 
•1181« 
■122     , 
•1181a 
•109 
'111 
•113 

115 
*118 


Dee. 
12. 

103 

103 

121 
•118»9 
'122 
*118i9 
*109 
*111 
♦113 
*115 
*118 


*riilsl8  the  price  bid  at  tne  morning  board :  no  naif,  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been 
neglected,  the  only  sales  being  North  Carolina  6s  of  1919 
$5,000  at  118;  Tennessee  settlement  3s,  $4,000  at  69\(ci.  70,  and 
Virginia  63  defen-ed  trust  receipts,  $10,000  at  7(9  T^^. 

The  market  for  railroad  bonds  has  been  very  irregular, 
and  for  a  time  much  depressed.  Early  in  the  week  many 
issues  sold  lower  than  at  any  time  previously  this  year,  but 
there  has  since  been  a  partial  though  irregular  recovery. 
Reading  bonds  broke  badly  on  Monday,  the  several  issues  of 
incomes  selling  from  2]^  to  4}^  points  below  their  lowest 
record  this  year,  on  account  of  pressure  to  sell  in  Philadelphia; 
but  the  close  to-day  was  near  the  prices  of  last  week.  The  bear 
talk  concerning  Union  Pacific  depressed  the  bonds  of  that 
system,  U-.  P.  Denver  &  Gulf  consols  declining  to  73!>|  and  Fort 
Worth  &  Denver  firsts  to  94i^,  both  recoyering  since.  U. 
P.  collateral  trust  4i-^s  sold  Thursday  at  65,  as  against  74  the 
previous  lowest  price  in  1890.  Atchison  bonds  have  latterly 
been  strong,  on  the  good  showing  of  the  annual  report.  The 
incomes  close  13^  points  higher  than  a  week  ago.  M.  K.  &  T. 
fours  close  at  Ti%,  against  7334  last  week. 
The  bear 

Railroad  and  Miscellaneons  Stocks.— Thn  late  depression 
reached  its  maximum  on  Saturday  last  and  Monday  of  the 
present  week  when  not  a  few  of  the  leading  stocks  fell  to  their 
lowest  point  this  year.  The  bank  statement  was  unfavorable, 
money  loaned  as  high  as  3^  of  one  per  cent  a  day  plus  interest, 
and  several  failures  excited  fears  of  commercial  clisasters.  At 
this  juncture  the  Secretary  of  the  Treasury  offered  to  purchase 
$8,000,000  of  the  4  per  cent  bonds,  and  gold  in  considerable 
amounts  was  secured  for  shipment  from  Enj;land.  When 
these  facts  became  known,  prices  rallied  sharply,  the  bears 
aiding  in  the  advance,  as  they  sought  to  cover  their  short 
sales  of  Saturday  and  Monday.  Since  Tuesday  the  market 
has  been  dull,  money  is  obtainable  by  brokers  at  easy  lates, 
and  the  undertone  is  stronger.  * 

The  fall  on  Saturday,  the  8th,  was  led  by  Union  Pacific, 
which  dropped  over  five  points  to  403^.  The  bears  made  the 
most  of  the  floating  debt  and  receivership  talk  to  accomplish 
this  result.  The  price  rose  strongly  after  the  raid,  and  closes 
to-day  at  46 'g,  against  46  last  week.  Louisville  &  Nashville, 
St.  Paul  and  Rock  Island  were  also  sold  heavily.  Northwest 
went  below  par,  selling  at  98  on  Monday — the  lowest  reached 
since  1885.  The  other  Vanderbilt  stocks,  Chesapeake  &  Ohio 
common  and  first  and  second  preferred,  New  York  Central 
and  Lake  Shore  likewise  were  included  in  the  record-breaking 
stocks  for  1890,  but  all  have  since  recovered.  The  coalers 
have  been  particularly  weak,  the  warm  weather  and  the  un- 
satisfactory condition  ot  the  coal  trade  being  the  principal 
causes.  Lackawanna  closes  at  127;^  and  Readingat  29^^,^  .against 
129^8  and  303^  respectively  last  week.  Northern  Pacific  pre- 
ferred, while  heavily  sold  on  Monday,  was  relatively  strong. 
The  Gould  stocks  have  been  weak.  Western  Union  falling 
to  713^,  but  to-day  were  stronger. 

Silver  bullion,  after  a  tumble  of  several  points,  is  strong  on 
the  chances  of  favorable  silver  legislation,  and  closes  at  104 J^. 
Oregon  Improvement  has  risen  41^  points  in  the  week,  the 
condition  of  the  property  appearing  to  be  better  than  some 
had  feared  wlien  the  receiver  was  ajipjinted.  Sugar  is  in  the 
quiescent  state  peculiar  to  properties  undergoing  reorganiza- 
tion, but  closes  at  53?^  for  tlie  trust  receipts  against  56?^, 
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do   lac  pr«(.. 
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OhtcftKO  A  Alton 

Chle.  A  Atl.  Hciiff.  Tr.  Rcc... 
OhlcsKo  IliirihiirtoiiiVQiiinoy. 
OblenKo  A  Kualcru  Illliiolfi... 

I>«  pref... 

OhlonvoMllwaiikeeASt.  t*aul. 

lio  pref. 
OhlcBKo  A  Northwestern 

I>o  pref. 

OhtcaKo  Rock  Inlnnd  &  Pfteltto. 
OhlcaKo  8t,  Paul  Min.  A  Oin.. 

Do  pref 

CSeve.  Clnoln.  Chic.  &  St.  h... 

l>o  pref. 

OolunibiisnocklniiVal.  ATol. 

Delaware  A  Hudnon 

Delaware  LnckawannaAWest 
Denver  A  Rio  Qrande 

Do  pref. 
■a«t  Tennessee  Va.  A  Ga 

Do  iBt  pref. 

Do  2d  pref. 

■vansvllle  A  Terre  Haute 

Great  Nortlu-rn,  pref 

□Unola  Central 

Iowa  Central 

Do  pref. 
Iiake  Erie  A  Western 

Do  nref 

lAke  Shore  A  Mich.  Southern. 

Lontr  iRl.ind  

LouUvilli'  Evans.  A  St.  Louis. 

Iioul.svllle  A  Nashville 

Iiouls.  New  Alb.  A  Chicago ... 
Manhattan  Elevated,  consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Bh.  A  West. . 

Do  pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Mo.K.ATex.,ex.  2d  m.  bonds 
„,      Do.  pref. 

Missouri  Pacific 

Mobile  A  Ohio '. 

Nashv.  Chattanooga*  St.  Louis 
New  York  Central  A  Hudson 
Hew  York  Chic.  A  St.  Louis.. . 

Do  1st  pref. 

Do  2d  pref. 

Vew  York  Lake  Erie  A  West'n 

Do  pret. 

New  York  A  New  England. .. . 
New  York  New  Hav.  A  Hart . 

New  York  Ontario  A  West 

New  York  Susqueban.  A  West. 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Northern  FaclBo 

Do  pref . 

Olilo  A  Mississippi 

Ohio  Southern 

Oregon  Ry  A  Navigation  Co. 
OreKon  8h.  L.  A  Utah  North.. 
Peoria  Decatur  &  EvansvlUe. 
Phila.A  Kead.Vot.  Trust.  Cert. 
Pittsburg Cinn.  Caiic.  ASt.L.. 

Do  pref. 

BlobnioudAWestP't  Terminal 

Do  pref. 
Eio  Grande  Western 

Do  pref. 
Eome  Watertown  AOgdensb'e 
St.  Louis  Alton  A  T.  H  ,  pref. 
St.  L.  Ark.  &  Tex.,  trust  rec. 
St.  Lou.  A  San  Fran. Ist  pref. 
St.  Paul  A  Uuluth 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba  ... 

Southern  Paclllc  Co 

Texas  A  Pacific 

Tol.  Ann  ArborAN.  M 

Toledo  A  Ohio  Central 

Do.  pref. 

Union  Pacltlc 

Union  Pacific  Denver  A  Gulf. 
Wabash 

Do  pref. 
Wheeling  A  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

nilscellaneoas  Stocks. 
Anier.  Cot.  Oil  Trust  receipts. 
Buckeye  Pipe  Line  Certlrs  J. 

Chicago  Gas  Co 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Distilling  A  Cattle  F.  Co 

Edt.«ou  General  Electric 

Lacleilc  Gas  (8t.  Louis) 

National  I-ead  Trust 

North  American  Co 

Oregon  improvement  Co 

Paciac  Mail 

Pipe  Line  Certificates  V  

Pullra  an  Palace  Car  Co 

Silver  Bullion  Certificates.... 
Bagar  Refineries  Co 

Do  Trust  receipts. 
Tennessee  Coal  A  Iron 

Do  do        pref. 

Western  Union  Teletrranh . . . 
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271a 
12 13 

•131a 

•55 
80 
40 14 
17% 
8I3 
16 
29 
661a 
15 14 

1314 
14 

3258 

29^8 

901a 

3918 

78 
•1214 

15 

10 
•12 

28I3 

64T8 

165 
1031a 

54 

53 

31 


100 
28 '4 
13 14 
15 
70 
80 
451a 
19 
9 
17 
29 
661a 
151a 

1414 
141a 
34% 
3II4 
901a 
39  le 
78 
13 
151s 
11 
13 
291a 
65 
1671a 
104% 
5514 
55 14 
32 


13's 
601a 
16 
45 
98 
110 
*8ia 

"19" 

78 
•96 

271a 

12 

12% 
•55 

72 

40 

I7I4 
8i8 

15 

261s 

63 

19 


14t>s 
631a 
15 
45 
98 
115 
91a 
78 
19 
78 
98 
281a 
13 
14 
70 
7514 
42% 
18 

8>s 
15% 
28 
65% 
151a 


TMadar, 
Deo.  0. 


>7S  W» 

4'»  4'« 

70it  70H 

46  47^ 

99i«  07i« 

28  29 

10  19 

37  41 

39  89  >4 
128     138 

•8  II 

86  88  •« 

86  36 


47>t    90*4 

101      103 

lOOHl  102  H 

130     130 

67«g    70I11 

201s    20iy 


57 

90  >4 

20 
I22I4 
127 14 

17 

54 
6»8 

62 

14 
109 

60 

94 
6% 

18 

11% 

46 
103 
•81 

691a 

19 

94 
*17»8 

SSHi 
•87 
1041a 

•4 

•8I4 
•lOia 

19  la 

56  >4 

25 


6SV1 

110  Iv 

221a 
124 
129>4 

17 

54  >4 
61a 

62 

14 
105 

63 

95 
61s 

18 

12 

50 
104ia 

85 

72% 
20 
97  111 
I8I4 
881s 
92 
1041..; 
5 
10 
I2I4 
19% 
58»t 
251a 


961s  97% 

11%  11% 

5114  5II4 

19%  19'6 

18>6  19 


30  31% 
290     295 

14%  151, 

9%  9% 

22  23I4 

13  13 

911s  5218 

1»%  20i« 

59  6114 

18  18 

•13  18 

79%  79% 

20  20 

I3I4  13 14 

27%  29 


14%  I918 
62%  6«is 
15       16 

45 

105 

110     

81a      914 

80 

191a    191a 


13       13M 


32>4 

2018 

85 

38 

69% 

10 

14% 
9^8 

12 

27% 

601a 
160 
lOlia 

501s 

50 

291s 


34% 

30 

88 

39 

75 

13 

15% 

lOisI 

12    I 

29I4 

64»t 
164 
102% 

531s 

53 

31 


90  95 

28%  3018 

12%  14% 

14  14% 

•50  65 

•66  73 

43%  47% 

18  20 

81s  9% 

16  17% 

261a  27% 

651s  651s 

151s  I6I9 

14  14 


38^  80<4 
4'*      4% 

70%  Tm 

46%  47  Vi 

99%  97>« 

*2»  30 

1914  1S% 

89>4  8«i« 
•29>«  37 
131 

•8 

871* 

86 


37 


48>9  90% 
lU3m08ia 
101%  103 


68  >a 
•19 

•79 

97i« 

91 

21 14 
121 
1291a 

17^1 

94% 
714 

611s 

19 
100 
•63 

95 

*6ia 

171a 

11% 

4H 
103% 

84 

TOia 

18 

991s 
'18 

88 

88 
102 

•4 

•8I4 

1218 

19 

57% 

26 

95 

97 
•lOia 

51% 
•19 

18% 


70'» 

33 

78 

98% 

91 

22 
131 
129>s 

17% 

9514 
714 

OlHi 

19 
105 

65 

96 
7 

171s 

12 

5014 
104% 

811s 

721s 
20% 
961s 
191), 
88 
881s 
102 
9 
10 
12% 
20 
59% 
26 
95 
97 14 
Ills 
51% 
22 
IS's 


30% 
260 

19 14 
61a 

22 

14 
•52% 

19% 

60 
■171s 

12 
•78 

18 

13% 

28 1« 


151s 

22 
14 
93 
201* 

6m 

19 

12 

82 

20 

13% 

29  >4 


14''8    15% 
631a    65 
16       1U% 
45       46 
100     100 
110     110 


9 
169 
20 


9I4 
72 
20 


93 
30 


96 
30% 


74        75k      7219    75% 


33% 
3OI4 
8714 
38 13 
72 

•10 
14% 
10% 

•13 
28 
62% 

170 

1021a 
52 
911a 
291a 


35 1^ 

32% 

88i« 

41 

73 

13 

15M 

11%' 

15 

30 

64 14 
170 
103% 

54 

.541a 

31 


I3I4    1414 

131s    14 
•50 
•65 

44% 

19 
8% 

17 


76 
47 
2OI4 
8% 
1714 
2714  27% 
64''g  65% 
16>c    16% 

•13       14 


rlK' 


38^  ao 

4%      iS 

71  71 

46%  48 

1)5  96  •• 

•2H  80 

15<«  19i« 

40  40  •■ 

•39  37 
138     138 

•8  11 

MU  88% 

80  86 


48% 
103 
lOlU 
134 

08 

2l>a 

77 

97% 

89 

•20 19 
120 
124I4 
•I714 

59% 

•6i« 
•60 

14% 
100 

6418 

95 

•6 
•17 

Ilia 

47% 
103% 

841s 

7OI4 

18 

99 

18% 
•85 
•87 
■100 

•379 

•8 

121a 

19 

57% 

241s 

95 

97 

11 

51% 

1978 

18% 

47 

30% 
254 

15% 
6 

22 
•13 

52% 

19% 

59% 


B0% 
103 

10211 

134 
70% 
31% 
77 
98% 
80% 

122% 
126% 

IHI4 

99% 
7% 

69 

19 
108 

64% 

99 
7 

22 

U'b 

49 
109% 

84% 

72% 
18 
97 14 
18% 
90 
90 
102 
6 


13% 
19 
9914 
24% 
99 
98 
11 
91% 
20% 
19 
47 
31% 
;94 
15% 

6 
22 
14 
52% 
20% 
61% 


•12 
•70 

19 

14 

27% 


14% 
81 
19% 
14 
29 14 


50 

14^8 

64% 

16 

49 

100 

110 

9 

"26% 


50 

15% 

64  >a 

16 

45 

100 

110 

9 

78 

20% 


71%    74% 


34% 
30% 

88% 

40 

75 

12 

15 

11 

13% 

29 

61% 
171 
103% 

92% 

92% 

28% 

79 

73% 


35% 
32 
89% 
40% 
79 
12 
■  15% 
11% 
15 

29%; 
65% 

174% 

104% 
9314 
94% 
31 
79 
74% 


95 
29 
13 
14 
•50 
73% 
44 
19 
9 
16% 
27% 
64 
•^  17% 

18% 
15% 
33% 
31% 

88% 
40% 
70  % 
•11 
14% 
11 
14% 
28% 
64% 

17m 

104% 


95 
29 
13^6 
14 
65 
73% 
46% 
19% 
9% 
17 
27% 
64 
17% 

19% 
19% 
89% 
33% 

88% 

40% 

80 

19 

15% 

11% 

16% 

29% 

65% 

175 

105% 


92 

28% 


99% 
30 


73       74 


SS^i 


•{Um 

WmIi. 

UlhMM. 


SO 
4% 

71% 
47< 

90% 

•38% 

i?* 

30% 
124 

•8 

80 
•86 


Sl% 

9 
72% 
40 
97 
30% 
10% 
41% 
30% 
180 
11 
90% 
30 


90%  93% 
108%  104% 
103  104% 
189     189 

70%    73 
21        22 
77%    78 
99       60% 
89%    00 
22%    23% 
123     124% 
125%  12714 
•17%     18% 
96%    96% 
•6%      7% 
•60       70 
19        16 
100     108 
67%    70 
96       97 
•6%      7 
•18%    22 
12%    12% 
49%    90% 
106     106% 
•88       87 


72% 

19 

97 
•19 

90 

89% 
107 
4 
8% 

13 

19 

59  >4 

27 
•90 

98 

11% 
•52% 

20% 

19 

40 

82 
250 

15% 
0% 

23 
•13 

93% 

20% 

60 

•18% 
•12% 

80% 

17% 
•14 

28% 

13% 
•48% 

15% 

66% 
•16 


74% 

19 

97% 

20 

90 

89% 
107 
4 
8% 

13 

19% 

61% 

27 

96 

99 

11% 

59 

21% 

19% 

48% 

32% 
260 

19% 

23 

14 

53% 

20% 

61% 

19 

17 

80% 

19% 

16 

30 

13% 

99 

I6I4 

68 

17 


•99%  102 


9% 
70 
21 
80 
96 


10% 

70 

22% 

80 

96 


13% 

14% 
•50 
•73% 

45 

20 
9% 

16% 

27i 

64 

17% 

15% 

15 

35% 

33 

rfO 

40% 

79% 
•13% 

15% 

11% 

16% 

30 

64% 
176 
104% 


14% 
14% 
69 


137,339 

•70 

B.00O 

0,000 

4JMM 

710 

0.B10 

M09 

•30 

300 

96,799 
000 

180',Mi 

9.873 

33,840 

040 

61.030 

1,400 

215 

18.027 

1,837 

8,030 

5.031 

174,106 

760 

1,998 

3,400 

870 

3,881 

000 

4,039 

3,677 

305 

610 

3.720 

9,980 

22,291 

1.863 


117.907 

2.460 

13,080 

900 

740 

SBO 

000 

000 

310 

1.272 

1.411 

78.955 

1.224 

67 

6,979 

350 

415 

1.990 

13,110 

470 

29,070 

9 

6.267 

945 

3.440 

900 

1,470 

23,736 

92,000 

250 

400 

450 

3,941 

1.020 

93.(175 

300 

150 

90,651 

4,195 

1,915 

100 

200 

200  1 

800 

300 

1,000 

200 

1,115 

2,800 

15,267 

2,120  I 


Lowe<t 


65%  Nov.  10 
18     Dee.  10 

92  Nov.  10 
16     Nov.  19 

83  Deo.    8 

84  Sept.  13 
100     Deo.    8 

4     Nov.  21 

8%  Nov.  17 

9%  Apr.  23 

10%  Nov.  15 

93  Deo.  8 
13  Jan.  7 
09  Nov.  17 
09%  Dec    8 

0%  Nov.  34 

90     Nov.  21 

"  8 


38%  Not. 
4%  reb. 

07  Mnv. 

43  "   ■ 
00 
34)'. 

14%  i^,. 
•0     p«0. 

3a%DM. 

133  Hot. 
0%ri>b. 

80  Nov. 
30%  rob. 
70    rab. 

44  Nov. 
00%  Dee. 

08  Dae. 

134  Dee. 
61%  Nov. 
10     Nov. 

79  Nov. 

59  Nov. 

80  Nov. 
18%  Jan. 

120  Dec. 
123%  Nov. 

14%  Apr. 

49  Mar. 
0%Dee. 

01%Dee. 

18%  Nov. 

90    Jaa. 

60  Dee. 
E9  Nov. 
13%  Nov. 
17  Nov. 
10%  Nov. 
44     Dec. 

101  Dec. 
82     Dec. 


IIKhcit 


.il 


BO%Mar 
»%Mar 
ai>4  An«. 
Ml  <«  June  19 
:->%Mar  14 
.M)%MBr  17 
^7%  Jan.  3 
••%Mar  7 
«0%Jnlr  1» 

tSB  Jaa.  34 
lS%JaiMl« 

111%  May  10 
40%Jalr  10 
09  July  U 
70%  May  3« 

123%  May  30 

117     May  30 

148  May  0 
08%  Jan.  4 
80%  May  10 

100%  May  10 
80%  June  10 

101  May  13 
33%Bept.    a 

179     May  14 

149%  July  21 
21%  Sept.  2 
01%  Aug.  28 
11%  May  31 
81  May  21 
27%  May  31 

137  JaiM37 
80    Jaa* 10 

130  Jao.  >1 
13%  May  13 
83%  Mar  13 
10%  May  15 

08  Jan.  81 
114%Juua   B 

09  July  2S 

02%  May    9 

94%  Mar.  10 

117     May  10 

81%  Jane   4 

104%  Jane  0 

104    Jan.  33 

117    Jan.  33 

8    May    3 

30  May  0 
20%  July  10 
31%  May  10 
70%  May  10 

31  Oct.  32 
100  Bept.  a 
111     June    3 

18%  Jan.  37 
79  May  5 
42%  May     9 


16  Nov.  10  29%  May  19 
46  Dec.  12{  69%  May  38 
38  Nov.  191  93%  May  10 
244%  Jan.  101270  Jane  10 
13  Nov.  19  22%  May  30 
9%  Nov.  15'     0     May  10 

21     Nov.  17    ~ ~ 

13  Nov.  19 
48  Nov.  19 
U6%  Nov.  11 
59  Nov.  11 
19 
12 


34%  May  13 
24%  May     0 

66%  May  30 
39%  June  10 

,  86     May  10 

Nov.  19    27%  Auff.  38 
Dec.  10;  24     June    6 


74%  Nov.  18 
10  Nov.  19 
13  Nov.  19 
26%  Dec  8 
13%  Dee.  12 
90  Deo.  11 
13%  Nov.  19 
60%  Dec  8 
19  Dec.  8 
40  Mar.  3 
05  Dec.  9 
10  Dec.  10 
8%  Dec.  9 
69  Nov.  10 
10     Dec.     8 


108%  Apr.  24 
96     Jan.     a 

24    May   3 
48%  May  19 

13%  Dec  la 

90    Dee.  11 

28%Biay  31 

87%  May  31 

24%  May  10 

93%  May  14 

120     JiUy  24 

130%  May  13 

14%  May    0 

105%  May  34 

39%  June  10 


78     Dec.     81  99     July  IS 
90     Dec.     9  115     Jan.     0, 
22%  Oct.   29    37%  Apr.  38" 
Deo.     8    24%  May  30 


12 
12 


,1.     So%-.  Ill  42%  Juno  18 
42%  Feb.     1    68%  June  11 

Yio    68%  Feb.     5    95     Auff.  10 

47%  174.775    40     Dec.     8    08%  Jan.  88 

9% 
17% 
28% 
65 
18% 


9;4:w    17     Nov.  15    38%  May     I 


3.355  8%  Dec     8 

8,6191  19     Dec     8 

4,025  29%  Nov.  10 

I.66O:  03     Nov.  19 

4,3»0|  14%  Nov.  19 

9.240  18     Dec     8 

13,000;  14     Dec     0 

30,914'  82     Nov.  17 

5.902  30%  Dec     8 


8,343 

9,482 

2.328 

135 


19  May  la 
81%  May  14 
43%  May  10 

79%  May  10 
30%  Jan.  10 

34%  May  10 
42%  Au«.  18 
05     May  IS 

94%  June   • 


16% 

19 

36% 

33 

01% 

40% 

87 

19 

10%         ^^..^K,,       ..-,    ^».  .  _ 

12%     14.308       7      Nov.  la    47%5<pt.    S 
-         4.2.V),  11     Nov.  23    54     Mar  13 


83  Dec  8  107%ltol« 
80%  Mar.  4)  40  Wt.  • 
69  Nov.  n  nn  May  31 
10% Nov.  1'     --^  '*li«y  14 


89.345    14%  Dec.     -    -  1 '  j  Xiy  13 


30%      7i43o'  37%  Dw.'  "5    47%  July  \f 

09%  444.000'  60%  Dec     8;122'*i»S:  2i 

177         3,370 160     Dec     8!232     Jnly  84 


92% 
30 

•79 
74% 


109%  i/mfioo 

7,261 

94%    34.929 
31  8,347 

80  100 

79    i  44.401 


06%  Nov.  19  131 
48     Nov.  38 
48     Nov.  80 
38     Nov.  10 


Aoc-IB 
09     May  tt 

79%  Sept.  W 
80    Jaa.    7 


71     Nov!  13119     Jan.  37 
71%  Dec     0.  87     May  14 


•  These  are  the  prices  hid  and  asked;  no  sale  made  at  the  Board.    4  Prioes  from  boUi  ExoUaogek   f  Under  the  rule.  cash,    i  Ki  dlvWaM. 
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IHE   CHRONICLK 


[VOU  LI 


tiEW  YOKK  STOCK  EXCHA.NttE  PRICES  {Coatlanei)-I.yACTIVE  STOOKS.         (t  Indicxtes  actual  sales.) 


Inactive  Stocks. 
H  Indicates  unliatod. 


Dec.  1 2.     I  Range  (sales)  in  1 890. 


Bid.    I  Ask.       Lowest. 


Rii11ron«i  stocks. 

Alabama  &  VickburpH 100 

Albany  &  Snsquehaiina 100 

Atlanta  &  Cliailotte  Air  LU. . . .100 

Belle\nlle  &  Soutb.  111.  pref 

Boston  &  N.  Y.  Air  Jiiue  prel 100 

Brooklyn  Elevated: 100 

Buffalo  Eocbester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

California  PaeiflcH 100 

Cedar  Falls  &  Minnesota 100 

Cleveland  &  Pitt  sburg 50 

Columbia  &  Greenville  pt 100 

Defl  Moines  &  Fort  Dodge 100 

Preferred 100 

Dulnthe.  Bhore  &  Atlan.ir 100 

PrcferredH 100 

Flint  &  Pore  Marquette 100 

Pr3ferred 100 

Oeorpria  PactficTT lOO' 

Green  Bay  Win.  &  St.  Paul....  100! 

Houston  &  Texas  Central lOOl 

Illinois  Central  leased  lines 100 

Kanawha  &  Mieliigan 100 

Keokuk  <fc  Dcs  Moines 100 

Preferred 100 

KinRStou  &  Pembroke 50| 

Ix>i5iev.  Evans.  &  St.  Lo.,  cons. 100 

Preferred lOO! 

Louisville  St  L.  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Marq.  Houghton  &  Onton . .  ■ . .  100 

Preferred 100 

Memphis  *  Cliarleston 25 

Mexican  National 100 

Morris  &  Essex 50 

Newport  News  &  MisR.Val.1...100 
N .  Y.  liftck.  &  Western IOC 


150 


45 


120    ! 

*99    Il03 
27»s'   30 

28    I   29 

74 

15 


8 
"213 
151 


4 
10 

4 
10 
17>3 


:5% 

6 

;2i« 
HO 
10 


;54 

*5 
30 


13 

88 


76 
33 
13 

7 


6 
13 

'22 


14 


15 


35  Apr. 
157»s  Dec. 

88  Jan. 
120  Oct. 
1 100     Dec. 

28  Dec. 
15  Jan. 
73%  Nov. 
20  Nov. 
10     Mar. 

2     Oct. 

152     Dec. 

25     Apr. 

4  Deo. 
18     Feb. 

4  Nov. 
10  Nov. 
17     Dec. 

89  Nov. 
5^4  Nov. 
3I2  Jan. 
2     D-^c. 

80>2  Dec. 

10  Sept. 
6  June 
712  Sent. 

11  Oct. 

29  Aug. 
50     Dec. 

8      Nov. 

65  Oct. 
112     Nov. 

10     Jan. 

82     May 

50     Nov. 

414  Nov. 

140     Dec. 

17%  Feb. 
110     Apr. 


Highest. 


41  Oct. 
175     May 

91%  May 
120  Oct. 
107     June 

39     July 

41     Aiir. 

80     Apr. 

35     Feb. 

Ilia  May 

5  Feb. 
157     Jan. 

35     May 

91a  May 

27     May 

15  Feb. 
2414  July 
38  k  May 

103 12  May 

14>4Mar. 

lO's  May 

7     Mav 

9913  Mar. 

16  Oct. 

6  June 
I314  May 
24 12  Jan. 
31  Aug. 
65  Aug. 
33 14  Aug. 
75     May 

115     July 

15 14  Apr. 

90%  Mar. 

64     Apr. 

814  May 

15612  June 

18  Feb. 
115     June 


Inactive  Stocks. 
H  Indicates  unlisted. 


Dec.  12. 


Bid.    Ask 


Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago...  .100 
Pittsburg  &  Western 50 

Preferred 50 

Eenssclaer  &  Saratoga 100 

St.  Josxph  &  (?rand  Island lOti 

St.  Louis  Alton  &T.  H 100 

St.  Paul  &  Duluth-See  "  Active  S 

1  South  Carolina 100 

I  Toledo  Peoria  &  Western^ 100 

Toledo  et.  Louis  &  K.  CityH 

Virginia  Midland 100 

raiRcellaueous  Stocks. 

Adaras  Express 100 

American  Bank  NoteH 50 

American  Cattle  TrustH 

American  Cotton  Oil  Co. If 100 

Preferred^ 100 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Columbus  &  Hocking  Coal 1 00 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  &  Wilkes.  CoalTT 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement.,  pref. . .  .100 

Pennsylvania  Coal 50 

Phil  a.  Natural  Gas 50 

Postal  Telegraph— CablelF 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


6 

150 


14% 
31 
{110 


172 


20 
locks" 
31s 
13 


1 145 
411a 


;i5 

tlOO 

23 


9 

152 


180 


24 

4% 
15 


43% 


15% 
33 
112 


15 
12% 


8% 

:4o 


260 


27 
15 
138 
}13 
62 
:135 


20 
15 


Range  (satcsi  in  1890. 


Lowest 


Highest. 


GH  Dec.      15  July  ' 

150     Nov.   157  Juno 

25%  Jan.      30  May 

34     Sept.     41  May 

175     Deo.    185  Mar. 

13     Aug.     16  May 
21     Dec.      46%  May 


53e 
39 


66 


1%  Jan. 
13  Nov. 
17  Aug. 
3714  Nov. 

140     Nov. 

42%  July 
8     Dec. 

10     Nov. 

2714  Dec. 
110     Sept. 

80     Nov. 

95     Nov. 

16     Nov. 

15  Jan. 
100     Oct. 

22%  Jan. 

52%  Aug. 

15     Nov. 

13     Jan. 

80  May 
7%  Apr. 

36     Jan. 

90  Mar. 
290     June 

58%  Sept. 

31  May 
5     Deo. 

35%  Feb. 

12     Deo. 

61  Dec. 
135     Jan. 


5  Oct. 
20%  May 
19%  Aug. 
53%  May 

158  Jan. 
42%  July 
15%  June 

32  May 
75     Mar. 

120  May 
87     Jan. 

100  Sept. 
36     Jan. 

33  July 
105%  June 

27%  Aug. 
68%  May 
25  Jan. 
10%  Nov. 
91  Jan. 
11%  June 
47     Oct. 

100     Apr. 

301  Sept. 
66  Jan. 
38%  Oct 
9%  June 
43%  June 
23  May 
90     Jan. 

150     June 


No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    FE.ICES.— STATE    BONDS    DECEMBER    19. 


SECURITIES. 


Alabamar-ClasB  A,  4  to  5 1906 

Class  B,&8 1906 

Class  C,  46 1906 

Currency  fundine  48 1920 

Arkansas— 68,fund. Hoi. 1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  KR 

Louisiana — 7s,  cons 1914 

Stamped  4» 

Missouri —Fund 1894-1 895 


Bid.    Ask. 


103% 
105 
100 
10o% 

5 

150 

3 

105 

92% 
110 


108% 

15 
180 

10 


93% 


SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 68,  old J4J 

Funding  act 1900 

New  bonds,  J.  &  J....  1892  1898 

Chatham  RB 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— Gs,  cou.  .1893-1894 
ISouth  Carolina— 6s,  non-fund.  1888 
I 


Bid.    Ask. 


107 


10 

20 

3 

4 
96% 
118 
107 

3>4 


15 


122 
■  "4% 


SECURITIES. 


S.C.  (cont.)— Brown  consol.6».1893 

Tennessee— 68,  old 1892-1898 

Comiromlse,  3  4-5  68 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia— (is,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6e,  deferred,  trust  receipts 


Bid. 


99 
62% 
70 
100 


Ask. 
102 


105 
105 
71 


15, 


■  New  York  City  Bank  Statement  for  the  week  ending  Nov. 
1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Basks. 
(OOt  omitted.) 


OapitaL    Swrplus. 


Bank  of  New  York. . . 

Manhattan  Co 

Merchants' 

Mechanics* 

America. 

Phenix 

City 

Tnwlesmen'B 

Chemical 

Merchants'  Excliange 

■Gallatin  National 

Butchers'  A  Diovors'. 
Mechanics'  &  Trailers 

Greenwich 

Leaino!  Mannfact'rs. 

Seventh  National 

Btate  of  New  York.... 
American  £^xchange.. 

•Commerce 

Broa<lway 

Mercantile 

Paciflo 

Kcpublic 

Chatham.. 

Peoples' 

North  America. 

Hanover 

Irving 

•Citlzeiie' , 

Nassau 

Market*  Fnlton 

8t.  Nicholas 

Shoe  A  Leather 

Com  Exchange 

ContinentjU 

Oriental 

Importers'  A  Traders' 

Park 

Kast  Klver 

Fourth  National 

Central  Nation«l 

Second  Nallon.il 

Ninth  N.atlonal 

Plrst  N  ational 

Third  N  ational 

N.  Y.  N  at'l  iLxchange 

JBowery 

New  "i  ork  Conntv. 
German.  American. 

Chase  Ni-tloual 

Fifth  Avenue 

German  Bxchange. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  NaMoBal 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  Nation.-il 

Western  Natiounl 

First  NatlaBal,B'klyn 


> 

2,000,0 

2,060.0 

2,000,0 

2,000,0 

8,000,0 

1,000,0 

1,000,0 

7S0,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

L500,f- 

•^,000,(1 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,C 

750,0 

600,f 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,C 

300,0 

200,0 

600.0 

200,0 

S,B00,0 

300,0 


s 

1.748,4 

1.393,8 

8(14.8 

1,899,1 

1,926,2 

656,9 

2,4.55.9 

98,2 

6,423,9 

141,8 

1,494,2 

301,7 

243.8 

13'i,6 

695,5 

81,1 

490,4 

1,9S9,7 

3,423.8 

1,839,3 

395,1 
983,1 
711,7 
801,0 
643.-3 

1.557,2 
295,2 
411,9 
227,4 
725.2 
109,9 
265.9 

1,141,0 
317.4 
392.2 

4,858,6 

2,423,5 
143,9 

1,682,0 
540,2 
330,5 
S09," 

8,701,3 
241,0 
141,6 
404.8 
521,4 
258,4 
917,1 
761,4 
468,1 
443,4 
607,7 
304,3 
828,4 
319,0 
572,6 
242,1 
166,8 
884,0 
258,8 
761,1 


Loam. 


• 

12,0:0.0 

10,638.0 
6,605.7 
7,801,0 

13,367,0 
4,884,0 
9,784,2 
2.0:)2,6 

21,981,1 
3,149,7 
6.319.1 
1,634,1 
2,587.0 
1,163,8 
3,041,9 
1,46'2,9 
3,469,9 

15,C29,C" 

18.0^9,9 
B,53:<,4 
7,B22,8 
2,e.'il.0 

10,252,5 
6,742,2 
3,3:<6,2 
4,6696 

13,04  6.6 
2,797.0 
•2.673,1 
2,877,0 
4,075,4 
1.837,4 
2,475,0 
«,4til,2 
4,258,1 
2,100,0 

20,832,0 

19,290,0 
11217,7 

16,963,7 
6,42i,0 
4;i68,0 
5.051,4 

21.303,8 
4,269,6 
1,445,0 
2,700,0 
2,612,2 
2.892,2 

10,442,5 
4,169,9 
2,709.1 
2,69'l,l 
4,181,4 
8,846,0 
8,147.4 
l,83b,9 
3,939.^ 
I,9.i6,ti 
3,432.0 
1.531,0 

10,320,4 
4,142,9 


Sptcie. 

LetaU. 

* 

• 

2,640,0 

250,0 

1,961,0 

410,0 

1,S5S,5 

153.0 

1.022,0 

488,0 

2,195,6 

688,7 

986,0 

75.0 

2,017,4 

552,0 

213,1 

148,4 

5,940,9 

l,001,t 

519,3 

297.2 

776,5 

347.8 

400.0 

70,1 

102.0 

372,0 

177,1 

137,7 

382,8 

148,6 

363,6 

29,0 

603, 1 

208.0 

3,001,0 

239,0 

1,827,1 

1,393,4 

1,244.2 

133,9 

1,318.8 

787,6 

447.5 

261,7 

1,S32,8 

319.3 

678,4 

359,0 

272.0 

141,4 

820,7 

384,1 

S,355.M 

837,2 

368,2 

141,5 

642..^ 

l'iO.7 

433.3 

812,8 

605,7 

289.9 

175,1 

13l',5 

417.0 

288,(1 

1,(116,8 

227,0 

828.8 

137,7 

151,8 

341,0 

4,532.0 

1,012,0 

4.188.0 

639,0 

243.8 

82,1 

4,28,5.1 

881,6 

835,0 

576,0 

1,280,0 

101,0 

957.1 

32'2,7 

2,961.7 

784,5 

307.0 

481,0 

172,1 

89,0 

656,0 

156,0 

730,0 

110,0 

460,0 

61,9 

2,874,4 

707,8 

1,177,3 

140,3 

191,3 

688,0 

192,2 

281,7 

771,4 

46,7 

770,1 

200,4 

485,8 

439,4 

336,2 

258.0 

789.S 

894,1 

274,0 

284,0 

530,0 

337,0 

194,C 

l'.;2,0 

2.083,1 

471,4 

7:9,3 

174.3 

DtpctlU 

11,400,0 

10,442,0 
8,694,2 
5,991,0 

12,545,0 
4,43.'>,ll 
9,440,7 
1,87K0 

2i,466,7 
8.4  88,7 
4,28S,3 
1.747.8 
3.008  u 
1,16.5,2 
2,377,0 
1,595,2 
•i,942,l 

;2,:<8rt0 

11,7S2,0 
4.579,3 
7.964,3 
3,125,2 

10,153.9 
5,5o7,; 
2,006,7 
4,36  1.7 

1.^,844,9 
2,5G.i.0 
3,019,8 
3,578.8 
8,»91,4 
1.717.8 
2.88J',0 
5,88,s» 
4,511.4 
2.040,0 

21,164,0 

2i,3;!'() 
1,13t!6 

17,475,0 
8,4»M,0 
5,089,0 
5,152,1 

18.664.9 
3,618.2 
l,28t.4 
2,8l!2,0 
3.079,4 
2.667.3 

12.405,6 
4,59.>,0 
3,329,1 
8,0605 
4,558.2 
4,lbH,4 
3,795.8 
2,023.9 
4.71.').9 
2,039,0 
3,915,(1 
l,'i!»ll,0 
9, 140,4 
4,039,0 


TntH  ..^^^.. 60.672,7  62.218,1  3»3,277.0  7».996,4  21,816,0  386  574^8 

*  No  statement  has  been  issued  since  November  15. 


Baitks. 


■r.  Vork." 

Nov.     8  ... 

•'      15.... 

"      22  ... 

'•      •i».... 

Dec.      6   ... 

Huston.* 

Nov    22.... 

"      29..., 
Dec.      6  ... 

Philn.' 
Nov.  •22.... 

••      '29.... 
Dec.      tf  ... 


Octmtnl  dc 
Slirvlua. 


123.144, 

12.',785, 
12-.!,78.7, 
122,785,8 
121i,785,8 

64,685,4 
64,885,4 
64.685,4 

35,793,7 

35,793,7 

I    35,793,7 


Loan*. 


3|398,S55,7 

8  393.277,9 

387,297,2 

384,548,1 

386,409,5 


153,263,4 
151,465,0 
130,106,7 

97.499,0 
96,791.0 
96,236,0 


Specie.     Lf-oaU. 


$       I       $ 
74,488,6  21,023,5 
7.(,9i<5,4  21.810,0 
73,191,2;'22,3li),8 
71,8.'i8,5i23.368,4 


Dexmtitt.l  Clrr.fn  OlMTim: 


67,838,2 

8,511,2 
8,922,5 
9,413,1 


302, 
3^8, 

a.. 

378, 


23,963,2  378, 

4,318,4  125, 
4,388,0  121. 
4,393,2  121, 


23.313.0 

23,890,0 
23,003,0 


» 

253,4 

574.8 

885,(1 

678,2 

924,2 

751.2 
970,5 
810,0 


$ 
3,198,1 
3.49rt,b 
3.658,7 
3.317,2 
3,638,4 

3.250,2 
3.258.9 
3,210.2 


92.689,0  2,187,0 
92,7(l3,0;2,183,il 
91,yill>.0i2,18:),0 


771, 
953, 
815, 
623, 
74o, 

105, 
80 

97, 


* 

107,« 

456,7 

620,0 

259,6 

278,0 

388,3 
055,3 
,398,1 


31,682,0 
61,311,8 
77,501,8 


Wt  omit  two  cipheri  In  all  Oiete  llgurt*.    t  Inolnillns,  tot  Boston  and  PUMt 
delptala,  the  Item  '•  dae  to  other  banks." 

City  Railroad  Secnrltles— Brokers'  Q-aotations, 


Atla'Qtic  Av.,  B'klyn.St'k.  120 
«en  M.,53, 19U9...A&0  103 

BI'oKerSt.  .£  1^'ui.  b'.  -8ck.  21 
Ist  mort.,  7s.,  li)Ol>..JAJ  110 

Br'dway  fc  7thAv.  -St'R..  190 
Ist  mort..  59,  1904  .J&D  100 
2d  mort,  53,  1914. ..J&J  100 

-{'way  Idt^  58,  gu '24  1(U 

2nil  68,  iut.  as  rent.,  '05.    94 

Brooklyn  (Jity— Stock '158 

1st  mort.,  59,  1902,.J&J|100 
B'klvn(roi9t'n58.,  1908  108 

Bku.u'y<tN'u58,1933  JAJ  101 

lentralCro39towu— b(,'ic..ll55 
l8t  morU,  68,1922.MAN  115 

JentPk.iN'.&K.rtiv.- 8tK.  115 

ConsoU.  7.9,  1902  ...JAD  117 

«yI>k.K.B.4  Bat'y— stk.  138 

Ist  mort.,  78, 1893..JAO  102 


Drv  Dock  S.  B'ycS  B.—      I 

^ortp8» PAA.  100 

BiKhth  Av.— Stock 2U0 

KlghthAv.-9crip,6s,1914  105 

4-23  A  Gr'nd  8t.  P'ry-Stk.  210 
l9t  mort.,  7.9,  1893.  A&O  108 

42d8t.  MaalLife  St.N.Ave.1  Si 
Ist  mort.,  69,  1910..  MAS  112 
2d  .M„iacome,69  ...JAJ|   60 

HoasUW.SUA  f  .f'y— ■<nc.,2i>0 


f'y- 

891. 


S&l 


Ifit  mort,  78,  189' 

Ninth  Ave 

Second  Ave.— Stock 

1st  mort.,  58,  1910.  HAN 
Sixth  Ave.— Stock  ... 

Ist  mort.,  7»,  1S90  .JAJ 
Third  Ave.— Stock. 

1st  31.,  59,  1937.  ...JAJ 
Twenty.third  St.— Stocit.. 

l«f.  miirt...  7a.  1893.     .. 


100 


112 
105 

loa 

290 
109 


I 

'100 

|245 

...>■« 
iO 

114 
1    67  _ 

lioV" 

.  1 1(16 
1120 
IUT 
.235 
llOB 
300 
1110 
.235 


Bank  Stock  List — Latest  prices  of  bank  stacks  this  week. 


BANKS. 

Bid. 

214 
145 

286" 
1:0 

Ask 

220" 
150 
70 

295" 

I42" 

105  " 

4500 

i82" 

I'so" 

142 

BANKS. 

<»»llatln 

Oarllold 

German  Am. 
Gernian   Ex. 

Germauia 

Greenwich... 

Hanover 

Hud.  River., 
im.  A  Trad'3' 

Irving. 

Leather  M  ts' 
Lincoln 

Bid. 

Ask. 

BANKS.        Bid. 

Ask 

imerics 

vm.  Exch... 
Ijibury  Park 

Bowery 

Broadway... 
Batchs'A  Do. 

300 

350 

178 

New  York... 
N.Y.  CoHuty. 
N.Y.NatEx. 

Ninth 

l,<th   Ward.. 
N.  America.. 
North  Kiver. 

Oriental 

Paolflo 

Park 

People's 

Phonii- 

Produce  Hx. 

Kepabllo 

Seaboard .... 

Second 

Seventh 

ShoeALeath. 
St  Nicholas. 
State  of  N.Y. 
Third 

600 
135 
155 
155 

200" 

160 

310 

275 

110 

iVo" 

165 
300 
180 

i'i'2  " 

260 

iis" 

120 
115 
350 

625  " 

ISO 

306" 

125 

385  " 

180 

575 

265" 

199" 

Chaae 

Jhatham 

Jhemlcal 

Jiiy...-- 

Jitizens' 

300 

360 

440C 

450 

160 

235 

185 

133 

•J35 

110 

150 

150 

IbOO 

m" 

Jommerce... 
Continental . 
lorn  Kxoh... 

Deposit 

i£,tst  Kiver.. 
llth  Ward... 
Pit  th  Ave.... 
Pifth 

Manhattan... 
MarketA  Ful 
Mechanics'.. 
M'ohs'ATrs". 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill. 
Nassau. 

220" 
20U 

•218  " 
155 
1'22 
7 
350 
500 

i'so" 

180 

226" 
21)0 

lei" 

128 
10 

200 

liP 
no 

130 
115 

first —  - 

First  N.,  8. 1. 
14th  Street.. 
Fourth 

2000 
176" 

iis" 

Tradesmen's. 
Unlt'dStites 

Western 

West  Side... 

105 
200 

97 

i'do" 

Dbccmbbb  18.  1899.I 


•I'HB  CHKONICLE. 


628 


BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOlIt  EXCRANOEM. 


Active  Stockt. 
II  IndlOBtM  aoUatod. 


Atob.  T.  A  fl.  Fo  fllotlonj.  \00 
Atlnntli-  &  I'lM'.  ■•         100 

Baltliuorr  A  Ohio  (llaltj. 100 

1st  iir«'ffrrf<l  ■•        100 

2il  profcrriyl  "         100 

BoctoiiJiAlbnnyrniMtoH^.lOO 
Boatoii  &  lAtwM  ••  100 
Bo«tuii  di  Mai  1 10  "  100 
Central  of  NiiML       "        lOO 

Preferred  •*        100 

Cliic.Uiir.AQiiln.  "  100 
CUIe.  Mil.  A  Ht.  P.  fPA«.M0O 
Cilia  A  W.  MIeli.  rito<ton;.100 
Cln.eaii.  Aifleve.       '■  50 

Clove.  A  Ciuitou       '•         100 

Preferitid "        100 

Eastern (Boslon/. 100 

FitoblHirg  iiref.  •'  10<l 
Fl.  A  Pero  Miirq.       "        100 

Prtiferred  "        100 

Hiint.&Br.Top.frAao;.  50 

Preferred  •'  r.O 

IichlKli  Valley  "  50 

Maluc  CentnU  (Boilon J. 100 
Mcxiciui  Central  '•  100 
N.  Y.  &  N.  Kng.         "         100 

Preferred "         100 

Northern  Central  (Bolt.).  50 
Korlhern  l'»clll«ri'AW«.>.100 

Preferred  "         100 

OldColony iBaston). 100 

Peuu.«ylv:uiia..  (I'tiila.J.  50 
Philrtdel.  A  Erie.        "  50 

Phllft.AKendiuK       "  ."SO 

Bummit  ISraneh  ^Bos<(m>.  50 
Union  I'iielttc  '•         100 

UnltedCos  of  N.J.r/'/ii7n.>100 
■VVe.'it^'riiN.  Y.  A  l'i\H'hila.  MOO 
iniMCeilaiietfnM  Mlocka. 
Boll  Tilii>hone  (Boston;. 100 
Bost.  A  Montana       "  25 

UutteAHoston..        "  25 

Calumet  A  Uecla       "  25 

Canton  Co (BaltJ.lOO 

ConeolidatedGas  "  100 
Eric  Telephone  CBo««<»i>.100 
Lamson  Store  Ser.     "  50 

Lohl'h  CoaKtSuv .  (Phil  )  50 
N.Eng.  Telephone  (linsVn)lOO 
North  Amoriean.  fPhil.J. 100 
BuKarRcllncrie.s1I  (BosCnJlOO 
Thouison-H'nEl.K     "  25 

Picferred. %     "  25 

West  End  Land...     " 


tr  Wiar*  Price*  —  aot  r«r  r«a|«M  rrtcM. 


O0O.U. 


S7>a   39>ii 


IttS 


•122 

no 

195 

170      .... 

100     192 
18>a    I8>> 

*35  8S>« 
H5>«  85H 
47  >s    49<>» 


22        22 

'.'.'.'.'.'.  "io' 

100     

am  62 


-86  87 

16>«  164 

42>s  42>« 

48^  49 


17\    18  "4 
29>4    80^ 

104     105 
67^    07% 
1919    20 
68       59 

165>fll67 
49       49>e 


14',«14i»„ 
'42ii'44" 


7'i  Tt 

198  200H 

41>a  42^ 

13>4  14 

250  260 

50 

44  3t  45 

47  47 

20  21 

44%  45 

49 

104t  10\ 

53%  53  »s 


39 

2d 


40  M 
26 


17%    19% 


25%    27% 
4%      6 

• 05 

•120     

'X19      

104     104 

' 170 

190     100% 


MturdAT.      Mondwr,        Tuwidax,     Wedii««d»y.    TbnniUy,       rrMw, 
Deo.  g.  Dec.  0.         Dun.  10         iHw.  11.        Deem 


18«« 
S9 
soon 
45  \    *7H 
40       40 


18 
33 

84 


22 
•0 


100 
80 


22^ 

7 
20 


81 
17% 
80       80 
13%    15 
SO       42% 
48       43% 


17        17% 
28%    2t»»6 
100     104 


10%  19% 
BS        59  >« 

165%  105% 
48  49% 
29 

■l3%UI»„ 


40%    42  >4 


'7%      7% 

197%  200 
40%    41  >! 
13%    14 

249     253 
48       48 
44       44>4 
47       47 
20%    2IJ4 
44  >4    45 

49 

9^8    lOTg 


50 
35 


52  Vt 
38 


25%    25% 
17%    18% 


37<4    20% 
4%      4\ 
'02%    00 

lao    

*US%I20 
" 103 

■170      

100     101 
18       IS 

•88      

80       87 
47^    MU 

40 

22%    22% 
•8      

•18       20 

160     

80       81 

17% 

89       85  >4 
13%    14 
38%    89 
48       48% 


17%    1H% 
30%    31 
100      102 


Id'd    20°fi 
59%    Ol^B 
164     104 

48%    43<>8 


i3'8 :4» . 


43<>6    47% 

225     225% 

•7%      7% 


197% 
41% 
13% 

250 

•47 
45 

•41 
20 
44    i 


1..'.. 
52 
87  "j 
25% 
17% 


205 

42-^ 

14% 
2S0 

50 

45 

47 

23 

44^4 

49 

lOH 

54 

38  >4 

26 

18% 


28%    80% 
4%      4% 

06 

■120     

no    110 

186  101 

170  

180  100% 

18  18% 

85  SO 

88  88% 
48%    So% 


22%    23 

•5      

•18       80 

160     

78       70% 

17% 

89       86 
10%    10% 
40       41% 

X47%     47Tg 


18%    18% 
31        81% 
104     100 
07       07 

10^8  ao^ 

60       0l3ls 
169 

48^8    40% 

20 

141,8    14l>B 


44%    46% 


•7%      7% 

202  204% 

41  41% 

13  13% 

245  250 

80 

45  45% 

47  47 
•21  22 

44%    44% 

48  40 


92  52 

38  39 

25%  25% 

18%  IS's 


28%    80 

' 08 

'120      .... 

' 110% 

189     189 

'17«      

I8»     1H9% 
16       18 
89       89 
87       «8% 
48%    00% 

40 

22%    28 

•0     

18 

100      

70       81% 
"17%    20 
89       85 

17% 

«2       42% 
47%    48% 


18%    IH^d 
31        StOg 
103     104 


20%    20% 
6978    61% 

162     163 
48^8    49% 

26 

131»i8     14% 


44%    46% 

228     228% 

7%       7% 


205 

41 

12% 
240 
•47% 

45 

47 
•21 

44 

50 
•11% 

63 

38 

25% 

18% 


210 

41% 

13% 
249 

50% 

49 

47 

22 

41% 

60 

11% 

53 

38% 

25% 

19 


80       81% 

4%      0 
•02%    00 

130     ..... 

iia    117 

187%  1H8 

178 

too     103 

17  17% 
80  86% 
H9H  BO 
90  63% 
40  4.-1 
23%  23% 
•9% 

18  18 
189      

80%    81 

•18     

•83       Kl 
17%    17% 
41%    42 
48       48*4 


19        10% 
32       32% 

105      105 

•06%  67% 
20%  20% 
60%    Ol^i 

164 

49%    49> 

28 

14%    14% 


46       47% 
228     228 
•7%      8 


208 

42 

13 
246 
•48 
•49% 

47 

21 

44 

50 
•12 
•53% 

38% 

2.-)% 

19 


310 

43 

14 
349 

80 

40 

47 

42 

41% 

90 

12% 
•  91 

40 

25% 

20 


IUa«aofwlMla  IMa 


07,-n»    23%  I»<nr,  16 
SSOJ     4     !>««.     4 
0.1     nnr.  >l 
1 26     M»r.  20IM 
80  112     Jiin.   14  IIH 
410  1>«5     f>f<o.  lOStrlH 

HIH     Jrni.   1ft  1~ 

1.473  IH9     JiiMMt 
"5J    14%  Jan.     9    < 
408    SO     Jan 
8,10}    8I%M•>^ 
16.410    44     Kn^ 
880    37     l%b.  HI 
1.178    S3    Ver.  31 
«     KOT.  25 
200     IX     I>er.  12 

12«     Jan.     2 

1,100     7H      r>rc.   10; 

J7     Nov.  10    SO 

88  H.'>  Nov.  10  104  IMf  3 
I>ec.  8,  24%Oe<.  1 
Dee.  Ol  40%  If  ay  18 
Deo.  10'  64%  Mar  !• 
Peb.  10156  June  10 
Nor.  10  SI%JaiM  0 
Deo.  8  03%  War  1« 
Dee.  8  1Il%Ja^l? 
Not.  19  71  Jan.  0 
Nor.  11,  8t%ianelO 
.  Nor.  Ill  80    Mar  lo 

102     Dec  1 1  179     Apr.  29 

47%  Hot.  19    80%  Mar     1 

20^  Jan.     3'  »0%  Mar  31 

13%  Dee.    8  24>i«  May  10 

8     Beiit    3'     8     Mar     7 

40%  Deo.     8'  08%  Jan.  2S 

229     Deo.     4  233%  Aug.  31 

7% Dec.  Ill  12%  May  27 


1,02:^ 
2,IH5 
1,470 

8,706 
7,731 


1:1% 
38% 
X47% 
180 
10% 
28% 
576  100 
251  65 
7,615    17% 
25.517    59% 


8^ 
7,064 

08,010 

6,003 
142 
700 

2.098 
6.150 
2.040 

484 

100 

833 
1.50: 


101  Dec. 
38%  Nov. 
1 1     Nor. 


5  340 


240 
48 
44 

37 


Deo. 
Deo. 
Har. 
Feb. 


1,1301  10     Nor 
e,102T  43%  Nor. 


39, 

105 

3,052 

31.106i 

62S, 
17,305 


48  Dec 
O'sDee. 
■«S%  Nov. 
35  Deo. 
25%  Sept. 
17     Nor. 


08 
20% 
328 
64% 
57% 
94% 
87% 
64 
95 
47% 
04% 
00  «4 
28  "4 

S2^ 


Jinie  12 
Jnne  0 
June  3 
June  18 
S«l>t.l» 
Feb.  11 
Anc.  4 
Jan.  8 
May  33 
Jan.  29 
0ept»   S 

Mar  21 

Jane  8 
Oct  3* 
Mar  3« 


Inactive  Stocks. 


Prict*  of  December  12. 

Atlanta  &  Charlotte  (BaZf.).10O 
Boston  A  Pro vldcncc  (Bosfffro .  100 
Camden  A  Atantlo  pf.  (PAifa.).  50 
Catawlssa •'  50 

l8t  preferred "  50 

2d  preferred "  60 

Central  Ohio (Ball.).  50 

Charl.  Col.  &  Angusta  "  100 
Chesh  i  re  preferred . .  (Boston) .  100 
ConncetUut  &  Puss.  "  100 
Connecticut  River...  "  100 
DelawareABouud  Br.(PAUo.).10O 
Har.Ports.Mt.JoyAL.        "  50 

Kan.  CyFt.8.AMeni. (Boston). 100 
K.C'y/t  e.  AGulfpf.  •'  100 
K.  CitvMcm.  ABlrm.        "         100 

Little  Schuylkill (Phila.).  50 

ManehcHter  A  Law..  (Bo«(an).100 
Maryland  Central...  {Bait.)  50 
Mine  Hill  A  e.  Haven  (PhUa.).  50 

NeBOHehoning  Val "  50 

Northern  N.  H ( Boston) .  100 

North  Pennsylvania.  (i'At/a.).  50 

ParkerHliurK (Bait.)  50 

Pennsylvania  AN.  W.  (Phita.)  50 
KaleiKh  A  Uaston ....  (Ba«.)  1 00 
Bntland (Boston). 100 

Preferred "        100 

Seaboard  A  Roanoke.     (Bait.)  100 

l8t  preferred "         100 

WcstEud (Boston).  50 

Preferred "  50 

Wost  Jersey (Phila.).   50 

West  Jersey  A  Atlan.        "  50 

Western  M.iryland..  (Bait.).  50 
■WUm.  Col.  A  Augusta  "  100 
■WilniinKt'n  A  WeUlon  "  100 
Wisconsin  Central . . .  (Boston) .  100 

Preferred.  "        100 

Worc'st.Nash.ARooh.        "        100 

MISCELLANEOCg. 

AUone!'.  MiniuK (Boston).   25 

Atlantic  Miiilnp "  25 

City  Passenger  RK...     (BaH.).   25 

Bay  Btatc  Has (Boston).  50 

Boston   Land "  10 

Centennial  Mining. . .        "  10 

Port  Wayne KlectricV        "  25 

Franklin  Mining "  25 

Frenebiu'n'sliayL'nd       "  6 

Huron  Mining "  25 

Illinois  Bteelll "         100 

Kearsiirge  Mining "  26 

Morris  Canal  guar.  4.  (PA«7<if.).100 
Preferred  puar.  10         "         100 

Oeeeula  Mining (Boston).   25 

Pcwaliic  Mining "  25 

Pullman  Palace  Car..       "        100 

Qulucy  Mining "  25 

Tamarack  Mluln<r,...        "  29 

Thoins'nKlecW.  -f  M        "         100 


Bid. 


251 

■fs' 


Aak. 


f55 
49 


119 
219 


66% 


67% 


159 


10 
108 


13 


3% 
15% 
75 
28 

5% 
14% 
10% 
15% 

4% 

3 


90 
252 

"s" 

50% 
56 

51% 


170 


Inactive  stocks. 


Bid. 


60 


68 
53 


6 
05 


80 
82'»g 


40 

11 

110 


60 


Thom.Europ.E.WcIdll  (Boston)  100 

Water  Power ••        100 

Westlngliouse  Elee.H       "  50 

fo"ds.— Boston - 
8.F.10O-yr.4g.,i989.  J*J 

100-year  income  5  g.,  19S9.8ept. 
Burl.  A  Mo.  River  Exempt  6s,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,JAJ 

Chic.  Bnri.  A  Nor.  let  5,1926,  A40 

2d  mort.  68 1918,  JAD 

Debenture  «» 1896.  JAD 

Chic.  Burl. A  QulDcy  48..1922,FAA 

Iowa  Division  4s 1919,  A&O 

Chlc.A  W.Mich,  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist.  58. .1927,  A40 
Det.  Lans.  A  Nor'n  M. 7s.  1 907.  JAJ 
Eastern  1st  mort.  6  g.,  1906,  MAS 
Free.Klk.AM.V.,Ist,68.I933,AAO 

Dnsi aiuped  Ist,  (is. . . .  1033,  AAO 
K.C.  C.  A  8i>ring.,  I  st,ng.,l  925,AAO 
K.  C.  F.  8.  A  M.  con.  6«,  192S,  MAN] 
K.C.  Mem.  A  Blr..]  st,  58,1927,  MAS' 
K.C.  fit.  Jo.  AC.  B.,  7s..  1907,  JAJ 
L.  Bock  A  Ft.  8.,  Ist,  78..  190.5.  JAJ 
Louls.,Ev.ASt.L.,l8t,6g.l926,AAO 

2m.,  2— 6  g 1936,  iAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Exten.  6b 192M,  JAD 

Mexlc4in  Central,  4  g... 1911,  JAJ 

Ist  consol. IncomeH,  3  g,  non-cuin. 

2d  consol.  Incomes,  38,  uon-tnim.i 
N.  Y.  A  N.Eng.,  Ist,  78.  1005,  JAJ 

let  mort.  6s 1905,  JAJ, 

2d  mort.  68 1902,  FAA 


Ask. 


Bonds. 


SO 
8% 


Bid. 


108 
112 


Penna.  Cooeel.  58,  r 1919,  Var    110 

Collat.  Tr.  4%  g 1913,  JAD 

Pa.  AN.  Y.  Canal, 7g...  1906,  JAD 

Consol.  58 1039,  AAO 

Pcrklomen,  lat  ser.,  68. 1918,  Q  W 
Pnlla.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO  >  07 

78% 

63% 

33% 

27% 

106% 


110 


108% 


99 


t '100    '  Ga.Car.  ANor.  I»t5g 

2d  mort.,  scaled,  58...  1902,  FAAiS '100      North.  Outral.  gold  t»»,  1000.  JAJ 

Ogden.  AL.C.,  Oon.  6s.1920.AAOM   ....,102%;    Gold  68  of  1004 JAJ 


108 


loe 


118 


0% 


32 


175 

80 

130 


I    lno.68 1U20  5  10    I. 

RuUand,  let,  68 1902,  MAN} 100 

'    2d,  58 1898,  KAA 

gonds,— Philadel  ihia. .  ^ . 
eny  Val.,7  3  lOs,  18»(i,  JAJ 
3%  Atlantic  City  Ist  5s,g.,  191!>,M&N  t.... 

10  I'Belvidrre  Del.,  1st,  Ub.. 1902.  JAD    .... 

85    j  Catawlssa,  M.,  78 1900,  KAA    

29    I  Char.Cin.AChlc.l8t5g,1947. 1>-J    .... 

, |iCleameld&Jefl.,l«t,  tis.l927,JAJ  f.... 

15%rConnecllng.  tis lflOO-04,  MAS    .... 

11  Del.  A  B'dBr'k.  1st,  78. 190,'),  FAA  1131 
16%  EastouAAm.  ]8tM.,5«  1»2(>,  .MAN  t.... 

4''8  Elmlr.  AWilin.,  Ist,  (!». 1910,  JAJ. I 

4       Hunt.  A  Br'dTop,Con.5«.'95.AAO    , 

80      Lehigh  Nav.  4 %8.  1914,  Q-J    il07% 

101; 


116% 


100 

lo' 

180 

90 

135 

200 


111 
121 

Hunt.  A  Br'(rTop,Con.5«.'95.AAO    IIOO 

Lehigh  Nav.  4%8.  1914,  Q-J    iJ 

>    2d«8,gold 1897,  JAD    111%' 

I    Gcneralmort.  4%»,  g.l924,0— F   00 

Lehigh  Valley,  let  bs. . .  1898,  JAD    100 

I    2d  78  1010.  MAS   134%' 

i    Con8ol.6 1923,JAD     |138 

North  Ponn.  l8t,  78. . . .  1896,  MAN    111 


lie 

100 


100 


100 

III 

OS 
77 
64% 

36 

27% 
107 
125% 
117% 


78       78% 
62%    63 
114 

PhUu  A  Read,  new  4  g. .  1968.  J^kJ 

87      I  St  pref.  Income,  5  g,  1938.  Fob  1 

95     i      2d  pref.  Income,  9  g,  1998,  Feb.  1 

97%!     3d  pref.  Income,  6  g,  1938  Feb.  1 

93      '      2d,7s 18tt3,AAO 

80     Consol.  mort.  78 1911. JADI. 

91     Consol.  mort.  6  g 1911, JADt... 

00     Improvement  M.  6  g.,  1897,  AAO    10C% 

86    il    Con.M,5g..Htaniped,ie22,MAM      BO 

Phil.  Wllm.  ABalt..48.1917.A40t 

,100     i  Pitts.  C.  A  St.  U,  "8. . .  .19<XI.  FAA 

120 IPo'kcepsie  Bridge,  6  g.lU36,  FAA 

I  8<-huyl.R.E.8ide,lst5  g.l9:t.->,  JAD 
!'8teuben.&(nd., 1st  m.,58. 1)114,  JAJ 

98%  Unltcil  N.  J..«g IS'U.  AAO  

IWarren  A  Frank., lst.7«,ls!96, FAA    106%  107% 

Bonds.— B<lt' more. 
lAtlantuACharl.,  lat  7s,  1907.  JAJ 

90       00     I    Inoome  6« 1900,  AAO 

Baltimore  A  Oblo  4^.,  1930,  AAO 
Pitts.  A  Conn.,  5  g. . .  1925,  FAA 
Btaten  Island.  2d,  5  if.  1026.  JAJ 

.100    i  Bal.&Ohio8.W..lBt,4%B.1000,JAJ 

60%    60%'  CaiioK.AYad.,8er.A.,6c.l016,  JAD 

34    i i'    Series  B.,  6k 1010.  JAD 

I !l    Series C, eg 1916. JAD 

118      122      Oent.Ohlo,4%g 1H30,  MM 

100     1  Charl.  Col.AAug.  1st  78.1809.  JAJ 

"        1920.  JAJ 


190  I 


I    Gen.  M.  7s.... 


1003,  JAJ, 1123 


VIOU.     •»».     f  O.  ............  *ww,  WW-"  , 

Pennsylvania  gen.  Os,  r..lOIO,  Var 
Consol.  Qg.c 1009,  Var) 


IWsl. 


124 


Series  A,5s 1020.JAJ 

4%s 1030,  AAO 

Oxf.  ACIark>,iBt.8il..0  K.1037.MAN 
Pledm.A  Cum.,lst,  5g.l011,  FAA 
Pltt8.  A  Connells.  1st 7s.  1808.  JAJ 
Virginia  Mid..  1st  Os. ..  1006,  MA^ 

2d  Series,  6s 1011  MAS 

8d  Series,  Os 1916.  MAS 

4th Scries.  S-4-9S..... 1021.  MAS 

9th  Series.  9s 1920.  MAW 

West  ya.C.AP.lst.6g.l911.  JAJ 
West'n  N.C.  ConmL  6  g.1914.  JAJ 
Wilm.  Col.  A  Aug..  Os. .  1910,  JAD 

HISCEL1.ANB'>U8. 
Baltimore— City  UallOe.  1900,  <t-J 

FundiugOe 1900.  «*--J 

WeU  MBryi'd  RR.  6s..  1902^JAJ 

Wnt»'r  5s 

Funding  Ss 

Kxebituge  3%*.... 
uChesMieake  Oas.  Os. 

l[CoDsoLOas,as 

1     Os 

lEquiUble  Gas,fls --. 

IVlrglnia  |8t«.tei  3s,  new.  1083, 


101 


1010,  MAN    1,» 

lOie,  MA2<    

..lOMLJAJ  zl«0 
.1000,  JAD    IO4%'t00% 
.1010,J*D    li:i<«  114% 
..1030.JAJ    lOU    IIOI 
1013,  AAUJ  1<>4%|I0« 


-  ruoee  ar.i  tbe  pnees  bid  and  asked  no  sale  was  male.    1  Unlisted.    JAnd  accrued  InteresU       Latest  price  thl*  week" 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).  —  ACTIVE  BONDS  DEO.  lit,  and  since  JAN.  1,  ISOO. 


r  .   o  ,\Clo8'ng 
&UL.BOAD  AND  MISCEL.  BONDS.  ™'«»'l   Price 
\Penod.Dee.l2 


AtTop.&S.F.— 100-yr.4g.l989  J   &  J 

100-year  Income  5  g 1989    Sept. 

Atl.  &  Fac— W.  D.  inc.,  68.1910 

Guaranteed.  4  g 1937  J   &   J 

BrooWynElevatedl8t6.g.l924  A  &   O 
Oan.  8outb.— 1st  guar.,  58.19081J    &    J 

2d,  58 1913  M  &  8 

Oentralof  N.  J.— Cons.  7S..1899    Q— J 

CoDBOl.,  7s 1902  M  &  N 

General  mortgage,  5  g.. -1987  J    &  J 
Leli.&W.B.,con.7s.,a8'8d.l900    Q— M 

do    mortgage,  5s  1912  M  &N 

Am.  Dock  &  Imp.,  Ss 1921  J   &   J 

Central  Paciftc— Gold  6a. -.1898  J    &  J 
Clies.  &  Ohio.— Mort.  6  g  ..1911  A  &  O 

Istconsol.  5g 1939  M  &  N 

E.&A.Dlv.,lstcon.,2-4g.l989  J   &   J 
do       Istccn.  g.,  4..1989  J   &  J 

2dcon.,3-4g 1989  J    &   3 

Ohes.  O.  &  So.  W.— 6  g 1911  F   &A 

OiicBurl.  ,&Q.— Con.  7...1903  J    &   J 

Debenture  53 1913  M  &  N 

Denver  Division,  48 1922  F  «fe  A 

Nebraska  Extension  4s..  1927  M  &  N 
Chic.  &E.  IU,--;8t,  S.f.,6s.l907  J  &   D 

Consol.6g      1934A&0 

General  eonsol.  1st,  53. ..1937  M  &  N 
Chic.  Gas.  L.  &  C— 1st,  5  g.  1 937  J  &  J 
Chlc.Mll.&St.P.— Con.  7S.1905  J  & 
Ist,  Southwest  Div.— Cs.  .1909  J  & 
Ist,  6o.  Min.  Div.— 6s  ....1910  J  & 
l8t,Ch.&Pac.W.Div.— 5S.1921J  & 
Chic.&Mo.  Rlv.  Div.— 58  1926  J  & 
Wis.  &  Minn.  Div.— 5  g...l921 

Terminal,  5  g 1914 

Gen.  M..  4g.,  series  A 1989 

Mllw.ik  North.— M.  L.,  69.1910 

Ist,  con.,  68 1913 

Ohic. &N.  W.— Cousol.  7s.. 1915 

Coupon,  gold, 78 1902 

Sinking  fund  6s 1929 

Sinking  fund  58 1929 

Sinking  fund  deben.  53. .  .1933 

25-year  debenture  58 1909 

Extension  4s 1926 

Chlo.  Peo.  &  St.  Louis— 5  g.1928 
Chle.  R.  I.  &  Pac.— 68,  coup .  1 91 7 

Extension  &  col.  5s 1 934 

Chic.St.  L.&Pitt,— Con.,  5g.1 932 
Chic.  St.  P.  M.  &  O. -6s....  1930 
Cleveland  &  Canton— 5  g..l917 
C.  C.  C.  &  I.— Consol.  7  g..  .1914 

General consol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1 900 

Colorado  Midl'd— Con.  4g.. 1940 
Col.H.Val.  &Tol.— Con.  5  g.l931 

General,  6g 1904 

Denver  &  Kio  Gr.— 1st,  7  g.l900 

Ist  consol.,  4  g 1936 

Det.  B.  City  &  Alpena— 6  g.l913 
Det.  Mac.  &M.— L'd  grant8.1911 

Dul.  <fe  Iron  Range- 5s 1937 

Dnl.  So.  Sh.  &  Atl.— 5g....l937 
E.  Tenn.  V.  &  G.— Con.,  5  g.  1956 
Knox  vine  &  Ohio- 6  g...l925 
BUz.  Lex.  &  Big  San.— 6  g. .  1902 
Ft.  W.  &Denv.City— 6g...l921 
Gal.H.i&San  An.— W.Div.lst,5  g. 
Han.  &  Sljf  Jo3.— Cons.  6s  ..1911 

Illinois  Central— 4  g 1952 

Int.  &  Gt.  No.— l8t,  6  g  ....  191 9 
Coupon,  6  g.,  trust  rec. . .  1909 

lowaCentral— Ist,  5  g 1938 

Kentucky  Central— 4  g....l987 

Kings  Co.  El.— 1st,  5  g 1925 

Ijaclede Gas— 1  st,  5g 1919 

Lake  Erie  A  West.— 5  g. . . .  1 937 
Lake  8hore.-Con.op.,l8t,78.1900 

Consol.  coup.,  2d,  7s 1903 

Iiong  Island— Ist,  con., 5  g.l931 

General  mortgage,  4  g. . .  1938 

LouiBT.  &  Nashv.— Con.,  79. 1898 

».  O.  &  Mob.— 1st,  6  g. . .  1 930 

do  2d,  6  g 1930 

E.  H.  &N.-l8t,  6g 1B19 

General.  6  g 1930 

Collateral  trust,  5  g 1931 

liOUlB.  N.  A.  &  Ch.— Ist,  6s.  1910 

Consol.,  6g 1916 

LoulB.  St.  L.  4  Texas— 6  g. .  1917 
Metro.  Elevated— Ist,  6  g. .  1908 

2d,  68 1899 

Mich.  Cent.— Ist,  con.,  7s..  1902 

Consol.,  5s 1902 

Mil.  Lake  8h.  &  W.— Ist,  6  g.  1921 

Exten.  &  Imp.,  5  g 1929 

M.  K.  &T.— lBt48,  g 1990 

2d48.  g 1990 

Mo.  FacMc— Ist.  con.,  6  g  1920 

3d,  78 1906 

Pac.  of  Mo.— 1st,  ext.,  4  g.  1938 

2d  mort.,  7s 1891 

Mobile  &  Ohio— New,  6g..l927 

General  mortgage,  48 1938 

Mutual  Union  Tel.— 6g 1911 

Nash.  Ch.  *  St.  L.— l8t,  7s.  1913 
Con.Sg 1928 


J 

J 

J 

J 

J 

J 

J 

J 

J   &  D 

J  &   D 

Q-F 
J  &  D 
A  &  O 
A&O 
M  &  N 
M  &  N 
F  &  A 
M  &  8 
J  &  J 
J  &  J 
A  &  O 
J  &  D 
J  &  J 
J  &  D 
J  &  J 
F  &  A 
P  &  A 
M  &  8 
J  &  D 
MAN 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
M  &  N 
J  <&  J 
M  &  8 
J  &  D 
M  &  N 
M  (Sr  8 
A  &  O 
M  &  N 
MAS 
J  &  D 
.7  &  J 
J    &   J 

Q-F 
J    &   J 
J    &   J 
.1  Jt   D 

Q-J 
J  A  D 
A  &  O 
J  <b  J 
J  &  J 
J  &  D 
J  &  D 
M&  N 
J  <&  J 
A  &  O 
F  &  A 
J  <Se  J 
MAN 
M  &  N 
MAN 
MAN 
F  A  A 
J  A  D 
F  A  A 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  D 
MAS 
MAN 
J  A  J 
A  A    O 


5278 
12% 
72  b. 

108 

105^3 
9412 

115  b. 

119  b, 
108 
109 

80  b. 
106 

'114  b, 
112  b, 

94 

64  b, 
*8l  a 
'  68  a, 
103  b, 
12214b, 

97 

88  b, 

86  b. 
ni4  a. 
*115  a. 

94  a. 

82i2b. 

120  b, 
llO^b. 
111% 
104% 

98 
*99  b. 
100 

88  a. 


106  b. 
106  b. 
135  b. 
120  b. 
113  b. 
104  b. 
10478b. 
101  b. 
*96Ji.b. 

9714b. 
12412b. 

98 


*ll.>t  b. 

85  b. 

86  b. 
*128  a. 
100  Is 


77 

78isb. 
1141a 

7913 
*95  a 

28  a. 


9213 
100 

103  b, 
88  a. 
98% 
93% 

11414 

98  a. 
110  b, 

70 

76  b. 

791a 
100  a, 

7114 
IO514 
121  %b. 

118  b. 
•105  b. 
•90  a. 
111% 
11414^ 
107  b. 
109  b. 
109  b, 
102  a. 
106 

9014b. 

74 
113 
102 

119  b, 

104  b 
nsiab, 

98  b. 

72% 

37'8 
1041a 
11014b 

95  b 


liO  b. 

581a 
•98    b. 
125iab. 

9512b, 


Range   (sales)  in  1890. 


Lowest. 


78     Dec. 

46=8  Nov. 

10    Dec. 

701a  Feb. 
107i2Dec. 
tl04   ^ov. 

94  Dec. 
tll5  Nov. 
118  Nov. 
106     Dec. 

105  Dec. 
9713  Dec. 

106  Dec. 
Ill     Nov. 

111  Dec. 
921a  Dec. 
64  la  Nov. 
82  July 
671a  Apr. 

100     Nov. 

122  Dec. 

96  Dec. 

88  Nov. 
86     Dec. 

112  Dec. 
112     Dec. 

93  Dec. 
80     Dec. 

123  Oct. 
IO912  Nov. 
1  Ilia  Dec. 
103     Dec 

97  Nov 
991a  Nov 
99  Nov. 
8713  Nov. 

107  Dec. 
107  Dec. 
1351a  Nov. 
123  Aug. 
112      Dec. 

103  Nov. 

104  Nov. 
100     Dec. 

96     Jan. 

91  la  Jan. 

1211a  Nov. 

971a  Nov. 

98  Oct. 
114     Dec. 

90  Nov. 
13014  July 
II714  Feb. 

99%  Dec. 

661a  Aug. 

73     Mar. 

73  Mar. 
112i2Dec. 

761a  Jan. 

94  Nov. 
2814  Nov. 

95  Nov. 
90     Dec. 

100 14  Dec. 
1081a  Jan. 

87^8  Nov. 

9412  Dec 

921a  Nov. 
114     Sept. 

98  Nov. 
IO914  Jan. 

72     Dec. 

78     Dec 

78     Dec. 

991a  Nov. 

69%  Deo. 
10514  Dec. 
121%  Dec. 
118i3Deo. 
llliaNov. 

90  Dec. 
llOia  Dec. 
114  Dec. 
106  Jan. 
10958  Dec. 
110  Dec. 
101%  Nov. 

106  Deo. 

89  Dec. 

74  Dec. 
112  Jan. 
100  Nov. 
1211a  Nov. 

107  Nov. 
1161a  Deo. 

98     Dec. 

70     Deo. 

33  Nov. 
104  Dec. 
tin    Nov. 

95  Aug. 
100     July 

108  Dec. 
56  Dec. 
98     Dec. 

125  Dec. 
100     Nov. 


Highest. 


88  May 
7014  May 
2414  May 
821a  May 

II314  Mar. 
110  Feb. 
100%  JiUy 
122     Jan. 

128  Feb. 
1131a  Apr. 

116  Jan. 

105  Apr. 
llOia  June 
116%  Mar. 
118  Feb. 
103i2Apr. 

731s  June 

82     July 

77     May 

1131a  Jan. 

129  June 
1057e  Apr. 

96  July 
9414  Apr. 

1181a  June 
122  Sept. 
100  Jan. 
98I3  May 
1291-2  May 
116%  June 
11838  Apr. 
109i4Juue 
103%  June 

106  June 
106     Juue 

96%  Apr. 
II312  May 
llSHMay 
144  Jan. 
129     May 

117  Feb. 
llOiaFeb. 

112  Apr. 
1081a  Feb. 
101 !«  June  I 

9912  June 

132  May 
1061a  Juue 
lOeiaAug. 
1231a  May 

97  Jan. 
135  Feb. 
1251a  -May 
108     Jan. 

751a  Seiit. 
8818  July 
891a  July 

120  Oct. 
8412  Juno 

100  Jan. 
391a  May 

1025b  Mar. 

101  May 
108     Apr. 

113  .Tune 
lt>4  Jan. 
1 10     May 

96     Sept. 

121  Feb. 
I0214  Mar. 
1161a  May 

89  IMay 
91  May 
85%  Juue 

105     Jan. 

89     May 

112%  June 

128     May 

128  May 

118  July 
99     Jan. 

II918  Mar. 
121%  June 
llOia  Feb. 
1161a  May 
1161a  May 
110     Feb. 

119  Feb. 
105  Jan. 

104  July 
117  May 

110  Apr. 

129  Apr. 
lllifl  Mar. 
125  Apr. 
IO514  Jan. 

82     June 

55^8  May 

113     Apr. 

120  Apr. 
lOlia  Jan. 
103  Mar. 
117  Apr. 

67  July 

105  Sept. 

133  Jan. 

111  May 


Railroad  and  Mwcel.  Bonos. 


N.  y.  Central— Extend.,  53.1893  M  A  N 
l8t,  coupon.,  7s 1903  J    &   j| 


Inter'st 
Period. 


Clos'ng' Range  (sales)  in  1890. 

Price  I — 

Dec.  12'     Lowest.         Highest, 


Deben.  OS,  coup.,  1884... 1904  M  &  „ 
N.  Y.  &  Harlem— 7s,  reg...l900  MAN' 
N.  Y.  CUic.  &St.  L.— 4g....l937  A  A  Ol 

N.  Y.  Elevated— 79 1906  J   A  ji 

N.  Y.  Lack.  AW.— 1st,  68.. 19211 J    A  J 

Construction. 5s 1923 If  &  A: 

N.Y.  L.E.  AW.— lst,con.7g.l920lM  A   S 

LongDock,  78 1893IJ  A    D 

Consol.,  6  g 1935  A  &   O 

2d  consol.,  6  g 1969  J  A  D: 

N.  Y.Out.  &W.— lBt,6g...l914'M  &  8' 

Consol.  Ist,  5  g l»39!j  A  Dl 

N.Y.Sus.AW.— Istref.,5g.l937!j    A   j! 

Midland  of  N.  J.— 6  g 1910' A  A  O 

Norf.  AW.— 100-year,  5  g.l990|j  A  ji 
North.Pac.— 1st,  coup.,6g.l92llj   A  J 

General,  2d,  coup.,  6g...l933|A  A  O 

General,  3d,  coup.  6  g.... 1937! J  A  D' 

Consol  mort.  5,  g 1989:J  A  Dl 

North  Pac.  A  Mon.— 6  g...l938M  A  8 


A  J 
A  D 
A  J 
AD 
A  J 
AJ^, 
MAS 
MAN 


No.PacillcTer.Co.— 6  g...l933  J  A    J 
Ohio  A  Miss.— Cons.s.f.— 7.1898  J    A   J 

Consol.,  7a 1898  J    A  J' 

OhloSoutUem— Ist,  6g....l921  J  A    D 

General  mort.,  4  g 1921  M  A  n! 

Omaha  A  St.  Louis— 4 g 1 93; 

Oregon  Imp.  Co.— 1st,  6  g..  1910 
Ore.  R.  ANav.  Co.— 1st,  6  g.  1909 

Consol.,  5  g 1925 

Perm.  Co.— 4ia  g.,  coupon . .  1 921 
Peo.  Dec.  A  Evansv.— 0  g..l920 

EvansvilleDiv.- 6  g 1920 

2d  mort.,  5  g 1926 

Peoria  A  East,  cousol.  48..  19401 A  A  O 

Income,  4s 19901  April. 

Phlla.  AKead.— Gen.,4g..l95Slj    &   J 

Istpref.  income,  5  g 1958     Feb. 

2dpref.  income5  g 1958     Feb. 

3dpref.  ineome5  g 1958    Feb. 

PittsburgA  Western— 4  g.. 1917  J    A   J 
Rich.  ADanv.— Con.,6g...l915  J    A   J 

Cousol.,  5g 1936  A  A  Ol 

Rich.AW.P.Ter.— Trust6gl897  F  A  A 

Con.  Ist  A  col.  trust,  5g.l914  MAS 
RioG.  Western— 1st,  4  g...  1939  J  A  J 
R.  W.  A  Ogd.— Con.,  53.... 1922  A  A  O 
St.  Jos.  A  Ur.  Isl.ind— 6  g..l925  MAN 
St.  L.  Alt.  A  T.  H.— l8t,  7s. 1894  J    A   J 

2d,  pref.,7s 1894'F  A  A* 

St.L.Ark.&Tex.— Ist,  6s,t'8t.rec.! 

2d,  68, 1936,  tr.  rec.  alla8s.pd.i 

St.  L.  A  Iron  Mt.— l3t.  79..18921F  A  a! 

2d,  7  g 1897 

Cairo  A  Fulton— 1st,  7  g.l891 

CalroArk.  ATexas— 7g  .1897 

Gen.  ll'y  A  land  gr.,  5  g..l931 
9t.  L.  A  San  Fr.— 6g.,  Ci.  A.19(i<> 

6g.,  ClassB 1906|M   A  N 

6g.,  Class  C 1906  M  A  N 


100 13 
127    b, 

•ibo'b" 

89 
11212b. 
125  b. 
lOOifib. 
•132  a. 
103% 
II714 

95 
110    a. 

90 

90 
109    b. 

90  b. 
11412b. 
108iab. 
104    b. 

79% 
100 


112%b. 

11312a. 

100    b. 

.5014 


MAN 

J  A  J 
J  A  D 
A  A  O 

MAN 


8.  P.  M.  A  M, 


uort.,  6  g. 
.— Dak.E: 


xt.,6g.l910  M  A  N 


A  J 

A  J 

A  D 

A  J 

A  J 


Istconsol.,  6 g 1933  J 

Do  reduced  to4i2g...|J 

Montana  Extension  4  g.. 1937  J 
San  A.  A  Aran.  P.— 1st,  6g.I91G  J 

l8t,6g 1926  J 

Shen.Val.— l8t,7g.,Tr.  rec.1909 

Gen'1 6  g.,  Tr.  rec.  a88't'd.l921 
80.  Car.— Ist,  6  g.,ex  coup. 1920 

Income,  68 1931 

80.  Pac,  Ariz.— 6  g 1909-lolJ   A   J 

So.  Pacidc,  Cal.— 6  g. . .  .1905-12 1 A  A   O 

Ist,  consol.,  gold,  5  g 1938 1 A  A  O 

So.  Pacific,  N.M.— 6  g 1911  J    A   J 

Tenn.C.I.ARy.— Ten.D.,lst,6K  A  A  O 

Blrm.Dtv..  6g 1917lj    A   J 

Tex.  A  Pac— 1st,  5  g 2000  J   A  D 

March, 


2d,  income,  5  g 2000 

I  Tol.  A.  A.  A  N.  M.— 6  g 1924 


MAN 
J  A  J 
J  A  J 
J  A  J 
A  D 
A   J 


Tol. A.  A.  AGr.  Tr.— 6g....l921 
Tol.  A  Ohio  Cent.- 5  g....  1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g..l916 

Union  Pacific— 6  g ...1899JJ 

Slnkiuir  fund.  88 1893  M  A   8 

CoUat.  trust  4I2 1918IM  A  N 

Kansas  Pacitto— Ist,  6  g. .  1 895  F   A  A 

l8t,6g 1896'J  A   D 

Denver  Div.— 6  g 1899  MAN' 

latoonsol.,6g 1919  M  AN 

Oregon  Short  Line— 6  g..l922iF  A  A 
Or.S.L.AUt'hN.— Con.5  g.l919  A  A  O 
U.F.Den.A  Gulf  con.  5g.l939  J  A  D 

Union  Elevated— 6  g 1937IM  A  N 

VlrglnlaMid.-Gen.  m.,  5s,  19361 M  AN 
do  stamped  guar.  M  A  N 

Wabash— Ist,  5  g 1939  M  A  N 

2d  mortgage,  5  g ■...1939.iF  A  A 

Debeut.M.,  series  B 1939  J    A   J 

West  Shore— Guar..  4s 2361  J   A  J 

Weat.N.  Y.  APa.— ]8t,5g.l937lJ    A   J 

2d  mort.,  3g..  58C 1927  A  A  O 

West.  Un.  Tel.— Col.  tr.,  5s.  1938  J   A   J 

Wis.  Cent.  Co.— l8t,  5  g 1937IJ    A   J 

1     Income,  5  g. 1937 


86 

106  b. 
92iaa. 

107  b. 

101  laa. 
1  97    a. 

58  lab. 
72    b. 
17    b. 
76% 
55 
831a 
27 
72 

115  b. 
82  b. 
9412 
67% 
7018 

102  b. 
92  a. 

mo  b. 
10612a. 

75 

20  a. 
101  b. 
104 
100  b. 
1 0212b. 

88I2 
110  b. 
IIOI4 

109  b. 
105  igb. 
114  b. 

116  a. 
100  a. 

85  a. 

57  b. 
-63  b. 
•126  a. 

5614b. 
100  b. 

12 

•i'ltj'i)'. 
100  b. 
1061a 

82  b. 

80  b. 

831* 

30 

82  b. 

90  b. 

10358 

76 

87  a. 
115isb. 

108  b. 
70 

110  b. 

109  lab. 
llOiab. 
1081a 
104 

80 
79 

1051a 
82    a. 
80    b. 
95 
69 14 

31  b. 
100 

98    b. 
28% 
98iaa. 
93 14 

32  la 


100»a  Nov. 
1126  Sept. 
IIO6I3  Dec 
'120  Nov. 
i  89  Nov. 
ill!  Nov. 
131     July 

104  Dec 
132I3  Nov. 
1031a  Dec. 
II7I4  Dec. 

93  Dec 

109  Dee. 

89  Dec. 

90  Dec 

110  Nov. 

94  Oct. 
II3I2N0V. 

107  Nov. 
IO312  Dec. 

77     Dec. 

99  Nov. 
106  Jan. 
tll3  Nov. 
II314  July 

100  Nov. 
40     Nov. 

71  Aug. 

79  Nov. 
106     Dec. 

94%  Nov. 

105  Nov. 

101  Jan. 
100     Mar. 

57i2Dee. 

72  Dec. 

17  Doc 

75  Nov. 
50  Dec. 
29%  Dec 
23  Dec 
72     Dec 

115     Dec. 
83     Nov. 

91  Nov. 
59%  Nov. 
68     Nov. 

100     Dec. 

98  Nov. 
IIOI2  Jan. 
1051a  May 

70     Dec 

18  Nov. 

102  Aug. 
1031a  Dec. 
100  July 
IO212  Dec. 
1 8478  Nov. 
110  Nov. 
110     Nov. 

106  Nov. 
105  Nov. 
115  Doc. 
115  Nov. 
100  Feb. 

86I3  Jan. 
63  Dec. 
65  Nov. 
113%  Jan. 
48  Jan. 

96  Jan. 
71a  Jan. 

105  July 
112  Apr. 
100  Oct. 
IO514  July 

80  Dec. 
861a  Dec 
8258  Dec 
26     Deo. 

81  Dec. 

97  Dec. 
102     Jan. 

76  Jan. 
88     Dec. 

1141a  Nov. 

108  Nov. 
65     Dec. 

110     Dec. 

110  Jan. 

111  Dec 

107  Dec 

99  Deo. 

79  Doc. 
731a  Dec. 

1051a  Dec 
811a  Nov. 

80  Deo. 
93  Dec 
68  Nov. 
29  Nov. 
9914  Dec. 
9214  Jan. 
273e  Dec 
97  Nov. 
90  Dec. 
2814  Dec. 


10458  Apr. 
132  May 
llSiaMay 
128  Apr. 
97  Jan. 
117iaJune 
134%  Apr. 

112  May 
13»i2  Jan 
110i4Mar. 
1221a  Jan. 

107  May 
113%  Feb. 
101  May 
101%  June 

118  Feb. 
99 14  June 

119  June 

116  Aug. 
I1312  May 

94  Aug. 
lll0i2Apr. 
jll3     May 

117  Juue 

117  June 
111%  May 

68  May 

80  June 

106  May 

113  Jan. 
104%  Mar. 
llOUMar. 
109  Anr. 
1 O6I2  Mar. 

74  May 
85  June 
3413  June 

87  Jan. 
8OI2  Jan. 
5812  May 
49  Jan. 
83  May 

II8I4  June 

94  June 
103  Jan. 

83  May 
78  May 

112i4Mar. 

107%  Apr. 

113  June 

111  Jan. 
98%  May 
32%  May 

108  Jan. 
109%  Oct. 
103%  Juue 
107%  Oct. 

95  >2  July 
115  June 
115  Apr. 
1 141a  Apr. 
115  June 

1 20  Mar. 
120  Jan. 
102 12  June 

92  June 
88 13  June 
90  June 

127  Oct. 
621a  Oct 

101 14  Oct. 
J  41s  Oct. 

108  June 
1151a  Sept. 
103%  Mar. 

109  June 
104%  Jan. 
1031a  Jan. 

96%  May 

451a  May 
1071a  Jan. 
Ill  June 
IO8I4  JiUy 

80%  May 
101  Jan. 
II8I3  Mar. 
II6I2  Feb. 

90  Jan. 
II214  July 
1131a  Mar. 
117%  Mar. 

118  Mar. 
II6I4  Jan. 

9514  Jan. 

88  Aug. 
IIOI2  Oct. 

88i«  Apr. 

90  Apr. 
IO514  Apr. 

8618  Jan. 

57  May 
10658  June 
102 14  June 

40  May 
1021s  Jan. 
104 14  Apr. 
I    69     Jan. 


Note — "b"  indicates  price  bid;  "  a"  price  atlced ;  the  Range  is  made  up  from  actual  sales  only.    *  Latciit  price  this  week,   t "  Under  the  rule." 
NEW  YORK  STOCK  EXCHANGE  PRICED— {Continrmi).— INACTIVE  BONDS— DECEMBER  12. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Aiabama  Mid.— Ist,  g.,  6s 1928 

Atlantic  A  Danv.— Ist  g.,  6s.. 1917 
Atl.  A  Pac— 2d  W.  D.,gu.  66,. 1907 
Bait.  A  Ohio— iBt,  6s,  Park  B.1919 

Ss,  gold 1925 

Cons,  mort.,  gold,  58 1988 

B.  AO.  8.  W..  Ist.  g.,4i88...  1990 
•  No  price  Friday;  these  are  the 


Bid. 

Ask. 

110 
105 

SECURITIES. 


Baltimore  A  Ohio- (Continued) — 
Mou.  Riv.,  1st  guar.,  g.,  5a.  .1019 

Seech  Creek— 1st,  gold,  48 1936 

Bost.  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-58.1915 
Bufl.  Eoch.  A  Pitts.— Gen.,  58.1937 

Roch.  A  Pitts.-l  St,  6s 1921 

do       Con8olidat'dl8t,63.1922 

Burl  Ced.  Rap.  A  No.— Ist,  5a.l906 

Conaol.  A  collat.  trust, 58...  19.34 


Bid. 


Ask. 


99 

80 

84% 

95 

H5 

90 

95 

117 

113 

88 

91 

81 

SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Coutin'd)— 

Minn.  A  St.  L.— 1st,  78,  gu.  .1927 

Iowa  C.  A  West.— 1st,  78. . . .  1909 

Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

1st,  5s 1921 

.Central  Ohio  Reor.— Ist,  4iaa.l930 
O0I.&  CIn.Mid.— l8t,ex.4i2S.1939 

Oent.  RR.  A  Bank.— Col.  g.59.1937 

Sav.AWest.- l3tcon.gtd.5s.l929 

lent,  of  N.  J.— Conv.  d«b..  e8.1908 


Bid. 


85 
81 


latesljtiuotations^ade  this  week. 


Ask. 


90 


Dbouiber  18,  1800.  J 


THK  CHRONIC'LE. 


826 


N1!W  TOKK  STOCK  RXCHAN«E  VRIV US.— IN ACTIVX  BOSDa-^OontintudJ -DeCEMBKR  l*. 

— I  ■ !  i' 


BECL'RITIKS. 


Bid.  Aak. 


100 
119 
111 

i'lMJlj 
•118>« 
110 

106 
106 
113>9 
*112>s 
104 


100 

100 

01 

84 

09 


lis 

120 
106 
112 
113 
120 
120 


lis 


113 


110 


109 
120 


112 

iia 

•122 


103 


92 


Ballronil   \\an<kf,r-fCont.J 

IHtnk  Ksrhimot  lYirrt.) 
fjBlltnil  I'u.llle— (tola  lulu,  (In,  I  '    ■ ' 

<J«ilcl  lM.ii.l-,  (Ik 1 

Oold  bOM.In,  ((d I-' 

BMiJoBqiiln  Br.,  (la ItHKl '104i« 

Cal.  A  Oreirou— iBor.  B.  On. . .  1802 

Mort.  (nililTls 1039 

Xand  sroot.  n«.  R 1000 

Went.  PiMlflc!— B(>iid». 6«. . . .  1 800  *110 
No.  lUllwiiy  (Oal.)-lst.6a.l007 

fiO.yenr  ."iii 1038 

OhM.  it  O.— Pur.  M.  ^lnd,  68.1808 

6«.  mid,  neriea  A lOOS 

Ohm.  (T' .jk  8o.  Went.— 2d,  6s..  1911 

Clilo«(ro&  Alton— Ist,  7s 1893 

BInklnft  fund.Os 1903 

Louis.  A  Mo.  River— Isl,  78.1900 

2d.  7» 1900 

Bt  L.  Jacks.  &  Chto.— Iit,7s.l8g4 

Ist,  Rimr.  (564),  7s 1894 

Sdmort.  (360),  78 1898 

2d,(fiinr.  (188),  78 1898 

Ml..>».  U.  Hrld(»— Ist,  8.  t.,  68.1912 

Ohif.  Hurl.  .<c  Nor.— Deb. 68...  1896 

Chic.  lliirlliiK.  &  Q.— 68,  a.  f..l901 

lowrt  Div.— Sink.  fun(i,Ba..  1910 

Sinking  fund,  4s 1919 

Plain,  48 1921 

Chic.  A  ludlann  Coal— lat  S8.1936 
Ohl.  Mil.  &  St.P.— l8t,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

let,  78,  $g.,  K,D 1902 

l8t,1,a  Crosse  Division,  7s. 1893 

l8t,I.  &  M.,  78 1897 

Ist,  I.  &  D.,  78 1899 

1st,  C.  AM.,  78 1903 

Ist,  I.  A  D.  Extension,  7a. ..1908 

Ist,  I.aC.  &Dav.,  58 1919 

Ist,  II.  A  D.,  78 1910 

l9t,  H.  A  D.,5a 1910 

ChlciiKo  A  Paeltlc  DIv.,  68. .1910 

Mineral  Point  Dlv.  5s 1910 

C.  A  L.  Sup.  Dlv.,  5s 1921 

FarKO  A  South.,  Oa,  A88U...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  58.... 1916 

CSiic.AN.W.— Ksc.AL.8.l8t,6s.l901 

DesM.  A  Minn.— Ist,  78. ...1907 

Iowa  Midland— 1st,  Ss 1900 

Peninsula— lat,  conv.,  78...  1898 
Chic.  A  Mlhvaukce— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58. .1909 

Northern  111.— Ist,  5s 1910 

C.R,I.AP.— D.M.AF.D..l8t4s.l905 

1st,  2148 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— Ist,  58..  1923 

Ohic.  St.  P  A  Kan.  City— 58..  1936 

Minn.  A  N.  W.— Ist,  r.,  5s. .1934 

Chic.  St.  P.  A  Minn.— 1st,  68.  ..1918 

St.  Paul  AS.  C— 1st,  68 1919  *122 

Chic.  A  W.  Ind.— 1st,  8.  f.,  68.1919 

General  mortgage,  6a 1932 

Cin  Ham.  A  D.— Con.  s.  f.,    8.1905  *120 

2d,  gold,  4iiiS 1937 

Oln.  I.  St.  L.A  Chic.— lst,g.,48.1936 

Consol.,  6s 1920 

Cln.  Jack.  A  Mac— Ist,  g.,  5s. 1936 
C.C.C.  ASt.  L.,  Cairo  dlv.— 4s,  1939      86 
Cl.Col.  Cln.  A  Ind.— 1st,  7a,s.f.l899  *114 

Consol.  sink,  fund,  7s 1914  *114 

Clove.  A  Mah.  V.— Gold,  .53.  ..1938  *108i9 
Colorado  Midland— 1st,  g.,  6s.l936  *100 
ColumbiaA  Green.— Ist, 63. ..1916 

2d,  6s 1926 

Del.  Lack.  A  W.— Convert.  78,1892  "100 

Mortgage  7s 1907 

Syra.  BIng.  A  N.  Y.— 1st,  7S.1906 
Morris  A  Essex- l8t,78....1914    139% 

2d,  78 1891    102 

Bonds,  7b 1900 

7s  of  1871 1901    120 

1st,  con.,  guar.,  7b 1915    130 

Del.  A  Hud.  (Janal— lat,  7s. ..  1891    103 

Ist,  extension,  78 1891    103% 

Coupon,  7s 1894  '108 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Sus<l.— Ist,  gu.,78.1906  *128 

lat,  cons.,  (Kiar.,  6s 1906  *115 

Reus.  A  Sar.— Ist,  coup.,  78.1921 
Denver  City  Cable— Ist,  6s.  ..1908 
Denv.  A  R.  G.— Imp.,g.,  58. ..1928 
E.  Tenn.  Va.  A  Ga.— 1st,  78...  1900 

Divisional  58 1930    100 

lat  ext..  gold.  58 1937 

Eq.A  Imp..g.,58 1938 

Mobile  A  Birm.— 1st,  g.,58..1937 
Alabama  Central— Ist  6b...  1918 

Urie— 1st,  extended,  7s 1897 

ad,  extended,  5s 1919    114 

3d,  extended,  4>ss 1923 

4th,  extended,  5s 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  conp.,  78 1920 

Reorg.,  Ist  Hen,  68 1908    100>» 

B.  N.  Y.  A  E.— Ist,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,6s.l922  *100 

Funded  coup.,  58 1 969 

Income,  6s 197' 

Buff.  A  8.  W.— Mortg.  6s.... 1908  '100 

Jefferson- Ist,  gu.  g.  58 1909 

Chicago  A  Erie,  1st,  g.,4-53. 1982 

Income,  5a 1982 

Eureka  Springs  R'y— l8t,68.g.l933 
Evans.  A  T.H.— l8t,con8.,68..1921  '117 

Mt.  Vernon— 1st  6s 1923 

Evans.  A  Indian.- Ist,  cons. .1926  '105 
Flint  A  P.  .Marq.— Mort.,  68. . .  1920    IX6H 

1st  con.  gold,  58 1939 

Port  Huron— 1  st,  58 1939      98 

Fia.  Cen.  A  PeiL— Ist  g.  58. . . .  1918 


100 
112 


114 

lis 

78 
107 »« 


flXCtlRmKS. 


BM.     A«k. 


s? 


•S>a 


lA 
93 


•100 
110 
100 


80 


120 
116 
122 
108 


122 


122>9 
100 


100 


110 


76 


69 


103 


106 


107 


125 


112 


97H 


90 


130  I 
140is< 
102  ia| 

i'23" 


112 
129 


148 

"iV 


84 


116 

117 
106 
113 
lOOHl 


78 


104 


0»l.  n«r.  A8u  Ant— 1st.  e*. 1010,' 
3d  mort..  7«  iiiiiO' 

WMt  Dh  1 

G*.  80.  A  I 

Onuid  Rai..  ..  i...: ..:.;i 

OreonB.  w.  diut.  1'.— Int  (in  .1911 

2d  Income,  all  subs,  i.ald 

BooMtonlo— Ooos.  KoIrT  .tH. ...  1 937 

N. Haven* Derby,  (;onii..V..lQlfi| 

Hons.*Tex.O.— lat,  in.  1.  7s.Tr.reo. 

Weat  IMr.  7a,Truat  n •'•'■•  '"or 

iBt  Wooo  A  Nor.- 7s  I 

2dm.88.U.I.Truatr<. 
Geo.  nior(.6a,Truatr(H .  .|.;...  l.i^O 
Illinois  CentnU— lat, «.,  4ii  ...1901 

1st,  gold.  3>9a 1861 

Sprlugf.  Dlv.— Coup.,  08.... 1808 

Wddle  Dlv.-Re(t„  6a. 1991 

C.  8t,  L.  A  N.  O.-Ten.  I.,  7a. 1897 

l8t,  oonaol.,  7a 1807 

2d,  6a 1907 

Gold,  88,  coupon 1981 

Memp  Dlv.,  Ist  K.  4s 1961 

Dub.  A  8.  C— 2d  Dlv.,  7s  . . .  1894 

Cod.  Falls  A  Minn.- Ist.  7B..1007 

Ind.  D.  A  8pr.— lat  78,  ex.  op.  1906 

Ind.  Deo.  A  West.— M.  68 1947 

2d  M.,  Inc.  58 1048 

Inter.  A  Ot.  Nor.— Coup.  6a. . .  1009 
Kanawha  A  Mich.— Mort.  4a.  1990 
Kan.  C.Wyan.AN.W.— 1st,  88.1988 
L.  8I1.  A  M.  80.— C.  P.A A.— 7a.l802      _  _ 
Buff.  A  Er.— New  bonds,  7a. 1808    113°b 

Det.  M.  AT.-lst,  7s 1906    .... 

Lake.8hore— Dlv.  bonds.  7» .  I  S9f)'  1 16 

Mahon'g  Coal  RR.-lHi.  .'.s  licil;  106 

LehighV.,N.Y.— 1st  gu.K  1  i.:s.l<»IOi*104 

Mtchf.  Car.A  West.— 1st  (is.  g.  1916 

lx)ng  Island— Ist.  78 1898 

N.  Y.  A  R'way  B.— Ist,  g.  5b.  1927 

2d  mortg.,  mo 1927 

Brooklyn  A  Mont.— lat,6s.. 1911 

Ist.Ss 1911 

SmithtownAPt.Jeff.— lst,7a  1901 
Loul8.Evana.A8t.  I,.— Con.58.1939 
Louia.  A  Nash.- Cecil.  Br.  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  Ist,  68..  .1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  78. .1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  5s,  g., 1937 

Unified,  gol(l,49 1940 

Pens.  A  At.-  1st,  6s,  gold.  ..1921 

Nash.  Flor.  A  8.    1st  gu.  5s.,1937 

Lou.N.Alh.ACh.— Gcn.ni.g.58.1940 

Louisv.  South.— Ist,  g.  6a  ..  ..1917 

Lou.  N.  O.  A  Tex.— ist,  48....  1934 

2d  mort.,  5s 1934 

Memphis  A  Charl.— 6s,  gold..  1924 

1st  con.  Tenn  Hen,  78 ll»15 

Mexican  National— Ist,  g.,  6a. 1927 

2d,  Income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Jack.  I.an.  A  Sag.— 68 1891 

Mil.  L.  S. AW.— Conv.  deb.,  68.1907 

Mich.  Dlv.,  lat,  6s 1924 

Ashland  Division— lat,  6a  ..1925 

Incomes 

Minn. A  St.  L.— Ist,  g.  78 1927 

Iowa  Ext.-n8lon,  lat,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacltic  Ext.— 1st,  68 1921 

Inipr.  A  equipment,  6s 1922 

Minn.  A  Pac.— lat  mortg.,  5s. 1936 
Mlnn.S.  Ste.  M.  A  All.- l8t,5s.l926 
Mo.K.AT.— K.C.AP.,  Ist,4s,g.l990 
Missouri  Paclflc— Truat  58...  1917 
Mobile  A  Ohio— lat  ext.,  6a...  1927 

St.  L.  A  Cairo — te.guar 1931 

Morgan's  La.  A  T.— 1  Bt,  68 1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 
New  Orleans  A  (»ulf— 1st,  6a  .1926 
In.  O.  a.  No.  E.— Pr.  1.,  g.,  6a.. 1915 

iN.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  1st,  4s.  1986 
N.  Y.  N.  H.  AH.— lat.  reg.  48. 1903 
N.  Y.  A  Northern— 1st,  g.,  68.1927 

2d.  48 1927 

N.  Y.  Susq.  A  West— 2d,  4is8.1937 


Hi.i  I  iiiriBi. 


98 

90 

100 


114 


7«' 

112  >t 


lis 

04 


80 


71 


118 


118 


118 


100 
108 
112 
55 
114 


100 
-  99 


100 
98 


88% 


93 
113 

88 


118 


86 
106  >s 
110 


.FaOMjrlvuda  BR.— /On*.; 

i»d,7a 

8d,7» 

OtoT.  *  P.— Cooa.,  a.  fd.. 

4tti,alnk.fund,  . 

m.t..V.AT.It.— lal,aa 

ad.  7a 


I'. 


...IM 

'.nvert 

-.~..<i«...l»99 

-lalOa 1933 

Y.-l8t0«.....19S9 

J.-..',  i  » A  r.-lat,8a...l9ia 

PltU.  Y.  A  Aab.-Coiiaol.  8a  .1027 
PrMo't  A  Aria.  Cent,  lat,  6«,«  1918 

3d  Income,  6a 1016 

Rich.  A  Dauv.— Debenture  6a  1937 


'r 


iit 


I9<>9 
'!>7 
.10 

n 


103 
101 


93 


102  >s 

122 

100 


100 
97 


97 
103 
85 
45 
701a 
90 


108 


1071s 

119 

104 


108 


100 
100 


Gen.  mort.,  58,  g 1940 

North'n  Paciac-DiTid'd  scrip  ext. 
James  River  Val.— 1st.  68...  1936 

Simknne  A  Pal.— Ist,  68 1936 

St. Paul  A  N.  P.— Gen.,  6s. .1923 
HelenaARedM'n— l9t,«r.,68.1937: 
DuluthAManitflba— lat,g.B«1936| 
Dul.AMan  Dak.Dlv.-lat6a.l937l 
Cceur  d'Alene— lat,68,  gold.  191  (> 

Gen.  Ist,  g.,  6s 19381 

Cent.Waahlngton— lat  ,g.,6s.  1938 
NorfolkA  Weat.— <ieneral,6s.l931 

New  River,  Ist,  6s 1932 

Imp.  A  Ext.,  68. 1934 

Adiustment  M.,  78 1924 

Equipment,  58 1908 

Clin<?li  Val.  I8t68 1957 

Ogd.  A  Lake  Ch.— 1st  con.  6a.. 1920 

Uhio  A  Miss— 2d  consol.  7a.  ..1911 

SpringHeld  Dlv.— I8t7*.....1905 

General  5.a 1932 

Ohio  River  RR— lat,  58 1936 

I    General  mort.,  gold,  5» 1937 

[Oregon  A  Callromia— Isl,  8a. 1927 
Oregon  Imp't— Con8..g.  58. ..1939 
lOreg.  Ry  A  Nav.— Col.tr.  g..6a.l919 
!lenn.RR.-P.C.A8.L.-lst,c.,7a.l900 
1    Pitta.  Ft.  W.  A  C— lat,  7a...  1912 


119 
113 
102 


100 

116 

120 

99 


92 


78 


76 


108 
120 


Bquln.  M.  a.  f.,  g.,  6* 
At).  A  Char.— lat,  pr'-' 
do.  tneoii, 

Rio  Or.  JDact.,lat,gii 
Rome  Wat.AOg.— l»i  ..1 

iSt.  Jon.  A  Gr.  la.- 2d  Inc 1930 

Kan.  C.  A  Omaha— lat.  6a. .1997 
8t  L.  A.  A  T.H-2d  ra.  inc.7s.1804 

Dividend  boDda 1804 

Bellev.  A 80.  111.— lat,  8a...iH06 

Bellev.  A  Car.— 1  st,  Oa 1028 

ChLStJ.APad.-lat.nLg.6a  1917 
St.  Lonia  80.— Ist,  gir  g.  4a.l93T 
do  2d  Income  ,6a.  1931 

Car.  AShawt-lstg.  4a....l932 
St.  L.  A  I.  M.-Ark.  Br.,lat,7a.  1805 
St.  Lou  AS.Pran.— Equip., 7a,1898 

General  6a 1931 

lat,  tmat,  gold,  8a 1087 

Kan.  City  A  8.— 1st,  Oa,  g...l916 

Ft.  8.  A  V.  B.  Bg.— 1st,  6a. .  .1910 

St  Paul  A  DulutG— lat, Sa.... 1931 

2d  mortgage  5a. 1917 

St  Paul  .Minn  A  M.— lat,  78. .1909 

2<l  mort. ,6s 1909 

Mluneap.  Union— lat, 6a. ...1922 
Mont.  Cen.— 1st,  guar.,  6a..  1937 
East.  Miun.,  1st  (llv.  lat  8a. 1008 
8ui  Fran.  A  N.  P.— 1st.  g.,  8a.l919 
Beloto  Valley  A  N.  E.— 1st, 48,1900 
Shenandoah  Valley— Inc.,  68.1923 
Sodus  Bay  A  60.— 1st,  5s,  g...l924 

Soatb  Caroltna-2(l,  6s 1931 

80.  Pac.  Coaat— 1st,  guar^4s.l937 
Texaa  Central— Ist  a.  f.,  7a. . .  1909 

latmortsage,  78 1911 

Texas  A  New  Orleans— 1  st,7a.  1906 

Sabine  Division,  lat  6s 1912 

Tex.  A  Pac.,  E.  Dlv.- Ist  6s.  1906 
Third  Avenue  (N.Y).— Ist  5a,  193 

ToL  A.  A.  A  CatL— 68 1917 

Tol.  A.  A.  A  Mt  P1.-68 1919 

Union  Pacific— l8t,  6s 1896 

Ist  68 1807 

lat  68 1898 

Collateral  Trust  6» 1908 

Collateral  Trust,  68 1907 

C.  Br.  U.  P.— F.  c.,7« 1898 

Atch.  CoL  A  Pac.— Ist  6s.. .1905 
Atch.  J.  Co.  A  W.— 1st  6s. . .  1905 
U.P.  Lin.  A  Col.— l8tg.,5».  1918 
Oreg.8.L.A  U.N.,col.tr8t.,5».1919 

Utah  A  North.— Ist  7s 1908 

Gold.Ss 1926 

Utah  Southern— Gen.,  7a  ..1909 

Exten.,  Ist  78 1900 

Valley  R'y  Co.  of  O.— Con.  68.1931 
Wabash— Deb.  M.,  8eriea"A".1939 

No.  Misaouri- 1st  "» 1896 

8tL.K.C.AN.— R.E.ARR.7S.1898 

StCharles  Br'ge— IstOs. .  .1908 

West  Va.  C.  A  Pitts.— Ist,  6a. 1911 

WheeLAL.E.-lat  58,  gold...l9-i6 

(W.D.)-ls.g.,58 1928 

mBcellaneous  Bonds. 
Am.  Water  W  <.o.— 1st  68....  1907 

1st  coll.,  gola,  53 1907 

Boston  Un.  (ia»-Tr.  cer.  5s..  1939 
Cahaba  Coal  .MIn.— 1st  g.  7s 


Wi 


io« 


too 


110 
90 


80 

66 

79 
103>9 
lOOVi 

OS 


00 
'103 
100 


09>( 


•0 

80 
101 


0« 
101 


10t% 


108 
113 
110 


116 


03 


103 


80 


1907 
1917 
1897 


111 
113 
114 


103>a 
103>9 


85 


108 

lis 


118 


87 


109(t 
106 
•103 
100 
106 


100 

102 

"99" 

108 
99 

idi" 

i'02>^ 

115 
100 

118 

108  >e 

90 

iiio"' 

98 

87 

ot" 

Sb" 

(.01.  «  JHM?K.  f^O»i«». — ua,K. 

Consol'n  Coal— Convert  6s.. 
Consumers  Gas  Co.,  Chicago— lat 

I    guar.  58 1986 

Kdlaon  Elec.  III.  Co.— lat  58.1910 
Equitable  G.  A  F.— 1st  6*..  ...1906 
llacken^aok  Water-lst  58..1926 
Henderson  Bridge— 1st  g.  6*. 1931 

Iron  SteauilMiat  Co.— 68. 1901 

Met.  Tel.  A  Tel.— lat,a.f.g.5s  .1919 
Nation'!  .Starch  Mfg.— 1st,  6s,1920 
Northwestern  Telegriph— 7.,  1904 
People's  (ias  A  Coke  (  l8tg.6«,1904 

Co.  .Chicago J  3d  /•  68,1904 

Phlla<lelphia  Co.— lata.  /.  6a.l898 
West.  Union  Tel.— 7a. . .  1878-1900 
Woodstock  Iron- 1st.  g.  6.4.  ..1910 

I'nllaled  Bonds. 

llHai  AU.AVicks.-Con«oL5g..iyJl.AAO 
I    !4d  M.,  Income  tnr94.11»'.'l..AAO 

Vloka.  A  Merld..lst  6a,  lU'Jl.AAO 
Atlanta  ACharl.-lst  7«,ll»07.JAJ, 
ComatockTun.-Inc.4a,  191».MAJ;| 
Georgia  Pac.-lst  tis,  1922..  ..JAJ. 

Consol.  5  g  ,  19-J3 AAO, 

Iiioome,6r.  19^3 AAOi 

UtUeKiMSni.-  l.t  5g.l93r7  MAS 
Mem.ACharL-CoDa.7  g.,191IUAJ 
N.Y.  A  O'dLlAe-lat«a,1908.FAA| 

2dmort.,6s,l908...y^......FAA 

StL.Ark.ATox.-lat4a.When  lsan'd| 

3d  4s,  Inoons^ When  laau'd; 

et  P.  i.  Or.Trunk-«(j.,1913.JAJ, 


106 
100 


86 


109 


108 


110 


80 


104 
104% 


108 


107 


94 


90 


SO 


114 


96 
77 
96 


33 


lOKiglOOli 
60%|  66% 


83 

6 
66 
30 


West  Nor.  Car,  oona.  < 


.1914, 


*  No  price  Friday;  these  are  the  latest  quotations  mads  this  week. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eorttains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
aix  pages  of  the  Chronicle,  are  published  on  the  tbird 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADe. 


Alab'ma  Miner' 

AUegbenr  Vai. 

Atch.T.&S.Fe. 

Half  owned . . 

Total  «V8t*m. 

BtL.&BanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Asp.  total  . . 

Atlanta  &Char. 

Atlanta  &Flor'a 

Atlanta  &  W.Pt 

Atl.  &  Danville 

B.*O.EastL1uei 

Western  Lines 

Total 

Bal.AO.Southw. 
Bait,  *  Pouiui.v 
Beech  CreeR... 
Bir.Sh.JtXenn.R 
Butt.Rooh.&  nil 
Bur.C.Eap.&N. 
Camden  &  AM. 
Canadian  Pacitlc 
Cp.F'r&Yad.Val 
Cen.KK.*  Bk.Co 
CeutralotN.  J.. 
Central  Paciflo.. 
Central  of  8.C.. 
Centr'lVerm'nt. 

N.Londou  Noi 

Ogd.&LakcCli 
Tot.  system . 
Char.Cin.  AChic 
Oharlest'n  &  8av 
Cbar.8nm.&No. 
Chat.R'me&Col. 
Chatt'u'ffaUnl'u 
Cheraw.  &  Darl. 
Ciies.  &  Ohio .. . . 
Ches.  O.  &  8.  W . 
Cnes.  <fe  Lenoir  . 
Chlo.  Burl.  &  Q. 
Chlc.<&  East. 111. 
Chic.  Mil.  ASt.P. 
Chic.  AN'thw'u. 
Chlc.PfO.&St.L. 
Ohlc.Kockl.&P. 
Ohic.8t.L.&Pitt. 
Ohio.Bt.P.&K.C. 
ChicStP  M.&O. 
Ohio.  &W.  MicU. 
Chippewa  Vai .. 
Oin.Ga.&  Ports. 
Gin.  Jack  &  Mac. 
OlB.N.O.  &T.P. 

Ala.  Gt.  South. 

H.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vick«.  8h.  &  P. 

Erlanger  Syst. 
Olnn.Northw'u. 
Cln.Wab.&Mlch. 
01ev.Akron&Col 
Olev.  &  Canton.. 
a.Ctn.Ch.&8.L 

Fee.  &  Eafit'n. 
Qev.  &  Marietta 
Color.  Midland. 
OoL  H.  V.  &  Tol. 
Colusa  &  Lake. 
Covin.  &.  Macon. 
Cumberl'nd  Vai. 
Day  Ft.W.,tCh.. 
Denv.  AEioGr. 
Des  Moin.  <feNo. 
De«  M.  &  N'west 
DetBayC.&Alp 
Det.Lau8'g&No 
DuluthS.S.&Atl 
B.Temi.Va.&Ga. 

Knoxv.&Ohio 

Total  system 
BlginJol.&East. 
SUz.Lex.<&B.8... 
Empire  .^iD'bliu 
Evan8.<felnd'pllf- 
Bvansv.  &  T.  H. 

Fitcbburg 

FUnt.AP.Marq. 
Flor.  Cent.*  P. 
Ft.  W.  &  Bio  Ur. 


Latest  Earnings  Reported. 


WeekorMo      1890. 


November. 
October.  .. 
4thwk  Nov 
4tlnvk  Nov 
4thwk  Nov 
4thwk  Nov 
4tbwk  Nov 
4thwkNov 
4thwkNov 
Septemb'r. 
November. 
November. 
Sepiemb'r. 
October . . . 
October,.. 
October... 
4thwkNov 
October.  . . 
.*ei»temb'r. 
October.  .. 
Ist  wkDec 
4thwk  Nov 
October. . . 
1st  wk  Dec 
lat  wk  Dec 
3  wksNov. 
October.  .. 
Septemb'r. 
Septemb'r. 
Wk  Nov.29 
Wk  Nov.2i) 
Wk  Nov.'iO 
Wk.  Dec.  6 
Septemb'r. 
October.  .. 
Septemb'r. 
November. 
November. 
Septemb'r. 
Ist  wk  Dec 
November. 
Septemb'r. 
October.  .. 
IstwkDec 
let  wk  Dec 
October.  .. 
Septemb'r. 
November. 
Septemb'r. 
4thwk  Nov 
October.  .. 
Ithwk  Nov 
October . . . 
November. 
Ithwk  Nov 
4thwk  Nov 
4thwk  Nov 
4thwk  Nov 
4thwkNov 
4th  wk  Nov 
4thwk  Nov 
November. 
November. 
4thwk  Nov 
October . . . 
4thwkNov 
4thwkNov 
November. 
4thwkNov 
November. 
November. 
November. 
Septemb'r. 
November. 
IstwkDec 
November. 
November. 
November. 
Istwk  Dec 
1st  wk  Dee 
Septemb'r. 
Septemb'r, 
Ithwk  Nov 
8eptoml)'r. 
October... 
October . . . 
Ist  wk  Dec 
Ist  wk  Deo 
October.  . . 
4th wk  Nov 
4thwk  Nov 
November. 


19.439 

247.368 

810,311 

47,001 

857,312 

201.137 

46,285 

247,422 

,104,734 

139.854 

12,844 

45.649 

39,726 

732,585 

513.604 

246.199 

56,747 

157.522 

86.280 

16,677 

39.425 

39,576 

47.956 

355,000 

11,872 

563,'234 

342.977 

656.976 

8,803 

58.701 

12,553 

14,463 

76,019 

13,573 

56,617 

8,603 

32,200 

9,445 

12,937 

1 50,879 

203,928 

7.532 

523,053 

89,600 

596,500 

,940.025 

40,125 

330,114 

622.172 

99,225 

763.137 

34,461 

12,937 

5.472 

15,275 

128,0i0 

59,117 

32,502 

20.697 

24,546 

264,882 

1,549 

52,280 

19,728 

58,141 

366,759 

33,582 

39,887 

53,243 

275,038 

2,158 

1. '5,604 

98.906 

41,528 

164.500 

10,433 

16.303 

31.000 

20,675 

25,762 

609.210 

51,044 

185,690 

61,867 

76,810 

1,069 

6.652 

20,000 

639.081 

60,392 

32,284 

31,000 


1889. 


23,218 

242,948 

763,427 

33,317 

801,746 

179,121 

37,658 

216,780 

1,018.526 

134.105 

12,326 

47,913 

36,015 

1,744,354 

508,121 

2,252,482 

56,960 

155,221 

70,759 

13,192 

33.614 

82,516 

47,570 

330.000 

8,123 

546,827 

1,305,160 

1,546,598 

8,864 

60.115 

13.202 

16,588 

83,201 


51,266 

3,428 

31.497 

8,lS6 

0.939 

127,771 

189,713 

6,449 

3,464.594 

59,200 

591,310 

2,979.807 

37,129 

1,394,255 

552,195 

107,334 

758,726 

33,224 

17,385 

5,384 

16.231 

130,150 

62,471 

46,936 

28,447 

23.777 

291,761 

1,694 

41,432 

17,851 

44.122 

388,562 

38,070 

22.687 

40,185 

228,385 

2,560 

14,735 

86.983 

43,902 

162,000 

5,109 

17,231 

31,1-^3 

20,639 

24,037 

525,575 

51,446 

179,150 

33,308 

77,392 

1.325 

5,853 

18,634 

650,101 

50.995 

30,694 

f 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


I 


2,172,511 
28,536,585 

1,538,797 
30,074,980 

5,986,069 


1,210,658 

122,320 

427,324 

367.034 

15.590,830 

4.724,531 
20,315,360 

2,144,973 

1,415,444 
743,029 


2,052,627 

2,998,227 

718.607 

15,358,547 

520,219 

7.520,773 

11 ,255.536 

11,627,478 

84,561 


730,22. 


89 

557 

46 

332 

106 

75 

7.226 

1.948 

54 

29,442 

3.005 

24,953 

23.316 

299 

15,617 

4,947 

4,004 

5,596! 

1,462, 


,230 
,461 
,187 
,432 
194 
,1<'0 
,550 
,244 
,978 
,173 
619 
,563 
,062 
,485 
.998 
,554 
,378 
,809 
,410 


61.604 

618,256 

4,066,117 

1,783,742 

1,123,730 

612,950 

553.96'Z 

8,140,501 

18,483 

534,760 

778.532 

470.598 

12,026,026 


300,696 

1.722,610 

2,752.265 

21,394 

133,4oO 


455,080 

8,157,397 

100,886 

198,745 

480,587 

1,135,695 

2,121,181 

4.9:i8,132 

509,385 

6.855.862 

433.015 

682,504 

29,829 

282.864 

972,601 

5.375.541 

2,673.7.36 

1,066,921 


1.968.857 
23,987,439 

1,338,516 
25,325,949 

5,443,132 


1,072.397 

81,873 

413,730 

270.381 

14,184,813 

4.151.807 

18,336,651 

1.973.989 

1,347.382 

582,112 

1.833.442 

2,717,544 

66i  1,768 

14.362.184 

370,570 

6,898,103 

11.213,475 

11,669,790 

72,934 


649,555 


491,615 

21,533 

252,022 

98.926 

60.355 

722,261 

,937,998 

53,234 

900.202 

496.360 

,129,730 

,488,864 

269,785 

,308,035 

164,966 

.072.544 

.170,168 

267,001 


60,680 

569,987 

3,5.=.8,749 

1,704,828 

938,829 

540,177 

544,938 

7,287.521 

17.595 

489,9.47 

67:^,219 

362.123 

11,554,741 


240,729 

1,479,762 

•2,282.682 

24,233 

100,330 


458.506 

7,472,011 

.50,281 

168,9(15 

455,7.37 

1,054,883 

1,811,703 

4.065.404 

424.289 

5,759,170 

187,475 

683,508 

10,956 

293,950 

873,420 

4,954.681 

2.l56.85^ 

1,014,704 


BOADg. 


III.  Cent.  (Con.) 
Ga.  Car'la  &No. 

Georgia  RR 

Geo.  So.  &Fla.. 
Or.Rap.  Alnd.. 

Cin.R.A  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Brand  Trunk. .. 

Chlo  AGr.Tr. 

Det.Gr.H.&M. 
Gulf  &  Chicago. 

Housatonic 

Huraest'n&Shen 
ni.Con.dll.&So.i 

CedarF.&Mln. 

Dub.  &  Sio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dee.&West. 
Interoc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.&K.W.) 
Kanawha&Mich 
Kan.  C.  CI.&Sp 
K.C.F.S.  &  Mem. 
K.C.Mem.  &Blr. 
Kentucky  Cent 
Keokuk  &  West. 
Kingst'n  &Pem. 
Kuox.C.G.  &L,. 
L,  Erie  All.  &  So 
L, Erie*  West*. 
L.Sh.  &Mich.8o. 
Lehigh  &  Hud.. 
L.  Roek  &Mem. 

Long  Island 

Loui8.&Mo.Riv. 
Louis.Ev.&  St.L. 
Louisy.&Nashr. 
Louis.N.A&Ch. 
Louis.  N.A&Cor 
Louisv.N.O.  &T. 
Lou.  St.L.*  Tex. 
Lyuclib.&Dur'm 
Memphis  &  Cha." 
tMexicau  Cent... 
JMex.  National  . 
JMexitiau  R'way 
Mich.  C.  &C.  So. 
Mll.L.Bh.&Wesl 
Milwaukee  ifeNo 
Mtueral  Range.. 
Miuneap.  &St.l.. 
M.St.P.  &8.8.M. 
Mo.  Kan.  &  Tex. 

Kan.  C.  &  Pac. 
Mobile  (SiBirm.. 
Mobile  &  Ohio.. 
Monterey&M.G 
Nash.CU.&St.L. 
N.  Jersey  .feN.Y. 
New  Orl.  &  Gull 
N.  V.  C.  &  H.  R. 
N.  Y.  L.  E.  &W. 
N.  Y.  Pa.  cfe  Ohio 
N.  Y.&N.Eng.. 
N.  Y.  ANorth'u. 
N.  Y.Ont.  &W.fl 
N.Y.  Susq.  AW.. 
Norfolk*  West. 
N'theast'u(8.C.l 
Noith'u  Central. 
Northern  Pacilii- 

Ohio  i&  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southeru.. 
OLio  Vai.  of  Ky. 
Omaha  &  St.  1... 
Oregon  Imp,  Co. 
Peunaylvauia  .. 
PeonaDeCikEv. 

Petersburg 

Phila.  &  Erie... 
Pbila.  &  Reail'g 

Coal  &  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  &  Ch. 
Pittsb.  &  West'u 

Pitts.Clov.&T. 

Pitts.Pain,&F. 

Total  system 

Pitt.Youug.&A. 

Pt.  Royal  At  Aug. 

Pt.Koy.&vV.uiii. 

res.<»!Ariz.Cen. 
Qoinoy  0.&  K.C. 
EUch.<&  Danville. 

Vir.  Midland.. 

Char.Col.d^Au. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
aich.  &  Petersb. 
Rio  Gr.  West. . . 
Rome  W.  &  Ogd. 
Sag.TuscolaiSiH. 
St.L.A.AiT.U.B'B 
St.L.  Ark.  cfe  Tex. 
8t.Paul,&Dul'th 
8tP.Min.cb  Man. 

East,  of  Minn. 

Montana  Cent. 
Toial  Sys'm. 
8,Ant.&Ar.Pasa 
8.  Fran.i&N.Pac 
iav.  Am.  A  Mon. 
aclotoVal.&N.E. 
Seattle  L.  8,  <feG. 
!)aenandoah  Vai 
Sioux  City  &  No 


Latest  Samlngs  Reported. 


Week  or  ilo 


Septemb'r. 
October.  .. 
November, 
Istwk  Dec 
1st  wk  Dec 
Istwk  Dec 
1st  wk  Dec 
Wk.  Dec.  6 
Wk  Nov.29 
Wk  Not.  29 
November. 
Septemb'r. 
November, 
October. .. 
October.  .. 
October.  .. 
October.  . . 
October.  .. 
November. 
October.  . . 
Istwk  Dec 
November, 
October.  .. 
Istwk  Dec 
4thwk  Nov 
Ithwk  Nov 
4th  wk  Nov 
November. 
4thwk  Nov 

dwkNov. 
2d  wk  Oct. 
November. 
Istwk  Dec 
Septemb'r. 
November. 
Ithw  k  Nov 
November. 

August 

Istwk  Dec 
Ist  wk  Dec 
4thwlf  Nov 
November 
Ist  wk  Dec 

thwk  Nov 
November. 
Ithwk  Nov 
Istwk  Dec 
1st  wk  Doc 
Wk  Nov.22 
July.... 
Ist  wk  Dec 
1 8t  wk  Dec 
November. 
November 
November. 
November. 
November. 
Ithwk  Nov 
November. 
October... 
November. 
October.  .. 
November. 
November. 
October.  . . 
Septemb'r. 
October.  .. 
November. 
1st  wk  Dec 
October, 
I  St  wk  Dec 
Septemb'r. 
October.  . . 
Ist  wk  Dec 
Istwk  Dec 
November. 
November. 
Ithwk  Nov 
November. 
4thwk  Nov 
October. .. 
Oct  obcr . . . 
October.  .. 
1st  wk  Dec 
ueiober.  .. 
October . . . 
October.  . 
October.  . . 
October.  . . 
November, 
Septemb'r, 
Septemb'r, 
Septemb'r. 
1st  wk  Dec 
t)ctober.  . . 
Septemb'r. 
Septemb'r. 
November. 
November. 
November, 
November, 
November. 
November. 
November. 
November. 
November. 
November. 
4th wk  Nov 
October.  .. 
Istwk  Dec 
Septemb'r. 
November. 
Ithwk  Nov 
Istwk  Dec 
November. 

ovtmber. 
November, 
November, 
November, 
November. 
Ithwk  Nov 
October. . . 
October.  .. 
Istwk  Dee 
November. 
Septemb'r. 


1890. 


i 

6.129 

188.290 

69,000 

41,434 

8,215 

4,029 

53,679 

371,082 

75,431 

20,496 

5,138 

144,070 

15,000 

1,455.70^ 

10,413 

250.351 

260,764 

1,716,471 

38.433 

134.000 

35.876 

3.121 

39,714 

6.214 

11.007 

101,399 

41,112 

98.026 

9,260 

2,972 

3,762 

4,800 

53,009 

27,i'3i 
21,520 

295,588 
37,318 
27.650 

393.095 
68,051 
919 
85,523 
11,620 
13.800 
35.421 

13-.;,526 
75.072 
91,050 
1,193,764 
52,051 
31,378 
10,128 

142,200 

197.357 

812,929 

27,969 

7,941 

344,785 
43,917 

328,827 

24,285 

19,11 

3,099,581 

2,712,7(8 

674.755 

578,917 
36.697 
46,361 

103,228 

154,657 
47,62' 

590,386 

571,967 
90,619 
19,14 

734 

15,661 

54,952 

6,552 

55,593 

414.646 

6,192,901 

16,163 

40,855 

508.009 

123,831 

2,151,900 

4,275,731 

3,067 

.    133,430 

39,115 

23,676 

35,668 

109,863 
31.636 
34,344 
14,763 
21,375 

531.500 

204.050 
96.300 
97,100 
79,a70 

176,600 
11,925 
12,230 

272,400 
26,285 
35,200 

376.994 

8,902 

30,531 

95,164 

137,407 
1,376.649 

164,797 

115,368 
1,556,314 

170,220 

21,763 

51,551 

71,'22S 

9.770 

117.000 
35,527 


1889. 


2.77' 

176,895 

35.873 

41,732 

8.194 

4,165 

54,142 

381,236 

71,391 

18,008 

4,55) 

110,186 

17,627 

1,453,169 

11,02" 

215,393 

226,913 

1,680,082 

30,332 

85.076 

32,598 

2,986 

42,269 

4,578 

6.353 

129,018 

40,619 

101.579 

9,300 

2,996 


•5.555 

52,348 

20,4¥6 

15,774 

2-17,329 

49,978 

21,836 

392.936 

57,997 

883 

82,044 

9.'264 

2.650 

34,220 

145,166 

67,377 

73,983 

1,145.443 

68,961 

28,944 

9.011 

154.762 

200,025 

803,4  55 

24,744 

8,829 

289,079 


293.989 

24,44:> 

21,0U8 

3,11,3,405 

'.2,805,002 

62.>,160 

538,346 

46.057 

41,023 

134.512 

130,2.:4 

42,444 

630.834 

469,704 

93,272 

]  9,000 

843 

13,329 

53,289 

5,786 

52,905 

390,362 

5,857,772 

12,665 

35,186 

495,103 

1,930.114 

2.230.011 

4,160.125 

1,829 

113.082 

34.672 

19,032 

38,863 

106,112 

23,813 

22,429 

11,929 

20,830 

503.000 

183,900 

86,372 

99,436 

71,338 

170,590 

9.376 

10,*61 

281,100 

24.761 

22,750 

332,822 

7.4b7 

28,013 

92,036 

125,788 

1,221,396 

115,958 

89,713 

1,427,047 

175,663 

17,920 

21,532 


7.037 
89.6.il 


Jan.  1  to  Latest  Date. 


1890. 


43.0'22 

1,485.146 

669,608 

2,458,351 

438,541 

2C4.5S2 

3,101,475 

18,754,694 

3.436,770 

1,032,418 

39.884 

1,159.758 

151,798 

11,723.387 

80,121 

1,676,656 

1.756,777 

13,480,166 

408,903 


1,559,979 

33,786 

442,982 

320,011 

395,923 

4.368,170 

1,107.112 

1,001.041 

336,814 


61,839 

2,845,583 

15,188,922 

321,528 

531,506 

3,693,493 

265,515 

1,241,193 

17,881.521 

2,407,918 


2,788,733 
363.496 
102.115 
1,663.162 
5.916,154 
3,467,326 
3.636,021 
8,036.764 
3,041,236 


112,039 
1,358,678 
1,831.260 
7,777,934 


210. 
3.096 

387, 
3,437, 

222, 

138. 

33,174 

24.309 

5,360 

5,039, 

474. 
2,179. 
l,31(i. 
6,694. 

514. 

5.5?9. 

22,051, 

3,901, 

207, 
8, 

62S, 

508, 

209. 

507, 

3.762, 

55,237, 

716, 

448, 

4,317. 

17,383, 


,303 
,527 
.403 
,432 
,918 
,373 
,685 
,640 
,393 
,631 
,553 
,253 
,916 
,613 
.131 
.196 
,857 
.105 
,371 
.698 
.772 
.727 
.237 
..571 
,651 
.073 
.113 
.928 
.487 
,758 


1889. 


22,383 

1,320,728 

290,220 

2,157,155 

418,620 

192,612 

2,768,388 

18,710,343 

3,291,001 

970,100 

39,381 

911,163 

140.431 

11,456,299 

79,447 

1,465,392 

1,544,841 

13,001,140 

364,882 


1,411,258 

37.730 

424,494 

201,820 

250,637 

4,3.32,081 
949,131 
975,843 
318,409 


57,468 

2,632,340 

13.991,605 

243.347 

542,705 

3,279,801 

283,482 

1,079,188 

16,750,131 

2,275,722 


2,656,690 


1,545,002 
5,840,424 
3,397,742 
3.736,554 
7,378,443 
3,290,077 


100,378 
1,321,608 
1,473,171 
6,974,155 


206,427 
:.7bl,558 

1,196.466 
204,876 
160,111 
,075,008 
,844,991 
,780,2'24 
,685,890 
539.911 
.854,614 
.144,884 
.715.548 
442,764 
.041,580 
,610,220 
.816,876 
198,820 
10,190 
539,842 
480,942 
150,886 
413,708 
,571,175 
.326,381 
678,264 
392,753 
910,124 
,907,86© 


33 

1,091, 

354, 

211. 

2,110, 

1,168, 

239, 

285, 

123, 

230, 

5,107, 

2,121, 

853, 

786, 

866, 

1,727, 

13», 

132, 

12,035, 

281, 

1,774, 

2,984, 

97, 

1,202. 

3,786, 

1,373, 

9,161. 

626. 

1,024. 

10,811, 

1,564, 

741. 

306. 

599. 

S04. 

1,216 

206, 


,733 
,431 
,964 
.194 
.135 
.723 
.362 
.411 
.506 
.549 
.696 
.909 
.621 
.418 
.992 
331 
.8S9 
.698 
■554 
715 
.194 
47C 
502 
764 
214 
898 
129 
006 
699 
.835 
.681 
,683 
,787 
196 
754 
239 
016 


19,703 
,045.731 
370,290 
218,775 
,038,407 
961,215 
225,099 
241,866 
117,108 
225,279 
,040,113 
,949,734 
807,060 
690,381 
795,120 
,306,878 
115,974 
110,671 
,815,935 
244,516 
,391.203 
.607,513 
100.339 
.006,140 
.479,389 
.211,081 
,1.03,012 
534,612 
790,786 
1,328,400 
,266,690 
712.463 
114,567 

2'63'904 
873,712 
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Bo^D*. 


noutb  ('nrollnn 
Hpuf    fli.  A  Ci.l 

Ho    I 

I.  \ 

J." 
M 

•1 

A' 

1-. 


Utitrt  Karnbit*  atporUd. 


WnkarMo 


NovMnltcr. 
Hc|iUinib'r. 

Ofltobor.  . . 

(iclolior.  .. 
ilirr.  .. 
iihor.  .. 

"IlKP.  .. 

'•I>rr.  .. 
loiubT. 
iKiiib'r. 
«o   P.io.  KK.  -     I 

Ko.  l>lr.  (('»).)  Hoi)teinb'r. 

Bo.  DIv.  (Cal.VPciiti^mh'r. 

Arlznnii  DIv 

Nl^wMl■\.  Di 
.^taloii  I.  Uav.  1     ^ 
8t4>liyf!1..VC.MI       Si'iHi'iubT 
BuiDiiitt  Hnuich.  October.  . . 

F/ykoni  Valloy  Oetobi-r.  .. 
Tn!  A  J.  NoviMUbor. 

Ti'i  I  .  Novotnl»(*r. 

Ti'v  II     X»t  wk  Dm' 

lul.A  A..t  N.  M.  l«l  wk  Dec 
Tol.  Col.  ACIn..  1st  wk  Die 
Tnl.&ObinOiit.  1st  wk  Doi- 
Tol.A  0.t>n.  Ex.lNoveuitier. 
Tol.  V.  &  West.,  .liliwk  .N'ov 
Tol.  8t.  I,,  i  K.C.  I8t  wk  Doe 
Tol. <kSo. Haven.  November 

Ulster  it  Del OctolH>r.  . . 

Uuloii  Piicitic— 

Or.8.L.*U.>f.  .'(eptemb'r. 

Or.Ry.itN.  Ck).  yciitonih'r. 

8t.Jo.A(r<H8l.  4tliwkN'ov 

Uii.  riu\  D.&  G.  Septt-mb'r. 

Allotli.  lines..  Seiitoiiib'r. 
Tot.U.P.Hys.  October.  . 

Oent.Br.&L.L.,Hei)teiiib'i-. 
Tot.  cnut'lod  Scpteinb'r. 

Montami  Un..  sieplcmb'r. 

liCiU'.Top.  &  f.  Scplemti'r. 

Man.Al.i  Bur.  Heptemb'r. 

Joint.own'd.'-jisoptemb'r. 

(Jriiiul  totjil.  I  Heptemb'r. 

U.i=l'kY(is.iT.Co  October.  . . 

Vermont  Valley  October.  .. 

Wabiksh 1st  wk  Deo 

Wab.  Choat.&W.IOctober.  .. 
Western  of  Ala.  November. 


1890. 

m.oDo 
i:j,tt7e 

4(ii).(mi 
m.ui 
ft'itt.iii:! 

•J.'i.OTl 
171.1117 

l.:ii"  ' 
;t.i  • 

4,7i.  ■ 

23n.0/)9 
(II  9.590 


1889. 


* 
139.203 
10,700 

408.471 
m,0<17 

(50!».%u,-. 

i;s.o'.>i» 
1 1:1. :>">■! 


Jan.  1  to  Lalul  Dalt. 


180a 


1W9. 


•         I 

l.lOrt.O^H 

OU.007| 

s.yiH.'iia] 
01IA.41MI 

•l.ll:t.t)7« 
l77.:ii'.i 

l.Mii:,iU'> 


• 
l,234,;iH'.' 
84,'JUl 

3,989,40:1 
HH5,4(>1 

■J  I  -I 


■1,1" 

I  l.'i 
l.-Wii 


West  Jersev 
W.V.C'en.iPitts. 
Woat  V.  A  Pitt-s. 
We»t.N.Y.  &  Pa. 
Wheel  In, 
Wll.  t>l 


October. 

Oct'Ober. 

October.  .. 

1st  wk  Deo 
c&L.  E-llstwk  Dec 
it  Aug.  Septemb'r. 


Wisconsin  Cent.  Ist  wk  Deo 
Wrli{htav.ATen.|Octobcr.  ..' 


ii,:il."i 

l;'J,KiV! 

!ll,l,-.l 

7.  MO 

■Z  I.OIIK 

ii>7.  ua 

•JO.O-iO 
.'i.71!» 

:io.of)« 

10.75« 

la.oitt 

31,073 

2.063 

82,403 

623.235 

527,6^^l 

.     2S,034 

.^.':^.77^ 

2.171.01." 

l.:!ii(>.t;!t. 

t!(i.l27 
l,00U,li)2 

3.2  lit 

4.107 

47.75.^ 

4,053,itl« 

27-',50.J 

17.ii:56 

242,000 

6.04;i 

.'•)(i.f)07 

125.770; 

10:!. 8  to! 

12,5ir>' 
65,100 
22.257 
94,391 
03,736 
10.676 


219,101 

510,410 

14i).07« 

75,340 

54.476 

7.4  13 

131.42.-1 

1  2.-), 77.1 

(i.(iO!l 

T.l.illH 

17H,3.!2 

21,782 

6,Ot0 

30,502 

8,216 

18.413 

27.91.% 

2.74t 

30,415 

610.422 

45S,1»0 

30,219 

41  i.tmii 

2.213,'.)M;| 
4,301.42M  3 
ilO.tiOl) 


1.740,207 
4.771.71B 
1,487.376 

764.099 

04.\H15 
47.711 

894,50-1 

800.217 
70,9flS 

198,673 
6.692.685    6.276,655 


:  '.'..'Hil 

'.iim 

"'.13(1 

1,027.685 
4,571,890 
1,351,120 

701.21% 
870. 41(1 

41.613 
l»i>7,»41 
741,0,'IX 

tlO.O.'.l 
171,1 


1.03'>,H77 

291.4911 

1,396,009 

04,691 

858.184 

1,442,039 

24.370 
319,498 


925.042 

23l»,793 

l,172.6s7 

87„'>l>S 
840,109 
907,014 

22,237 
378.424 


For  the  4th  wMk  of  Norembw  wk  now  Imt« 
M  roMb,  for  whlob  Um  gain  fai  t  -M  (mr  i<«mt. 


4M  leetk  of  Ho^fmhtr, 


5.508,094' 
3,314.820 
1,1M2.I2« 
4,1!I9.4»7 


4,738.072 
3.210  OS  1 
1.10S,431 
3.239  016 
1."..S-I4  16,012,290 
«5!1.7-*3  32,374,280 
710.72H        .168,770 


3,8I>8,-i8J  ;)2,:i:i:i,81!)  28.03lt,02H 

07,2.^2        0-i!),378,       543,782 

2,074  22.940  21,4S.-i 

3,087  27,215  24.330 

SO-IOB!       369,7671       294,79!) 

3,935,308  32,703,580  28,934,427 

241.930.    2,224,052,    1,875.920 

17.(i07i       104,2981       100,775 

25S.229  12,167,992  12,123,863 

7,475l 

499.600 

1,410,034 

801,810 


63.192 
110,535 
70,115 
9.364 
63.3l>0 
19,020 
75,811 


3,380.001 
1,089.001 
702, .306 
87,972!  4,908,872 
8,653l         73,501 


497,021 

1,320,176 

619,251 


PreT'lyreportMtaSroivl*) 

A(.To|>.  A  H.  F.  piv«ti'm... 

Konil«  I  I  »9.. 

St.  l.oiil< 
Kouil"  I  I  >« 

nalt.  A  Otllu  8oiitUw 

Ibirllncton  C.  R.  ANn... 
C'aiw  ttmt  Ic  Yixikiii  Vnl. 
CbloMTO  iV  <  Mk. . 

ChlOOBOHt  II  jr. 

Chtnuto  tV  ^^ 

cinotnnall  Jack,  .fc  Maek. 
( 'I  n.  N .  O.  AT.  Pao.  (5  roa<U) 
Clevelnnd  Akron  A  Col... 
CleTd.  Cln.  Cble.  A  81.  L  . , 

Poorla  A  Kontorn 

Colorado  .Midland 

Detroit  dr.  Ilav.  A  Mil.. 
Ii.'tnilt  I.ans.  .(c  North... 

Knst  Tenii.  Va.  A  <la 

Flint  A  Peru  Mar(|iiette 
Fbi.  Cent.  .V  Penlnsnln. . , 
Urnnd  Uupbls  A  Indiana 

Cincinnati  R  A  FU  W. 

Other  lluon 

Kanawha  A  Mleblran... 
Kaiuas  aiy  CI.  A  Bpr. . . 
Kan.  City  Ft.  8.  A  Mem. . 
Kaniuwi  U.  Mem.  A  Blrm 

Keoknk  A  Weittern 

Liikn  Krie  A  Western... 
l.lttlo  Bock  A  Mciuphla. 
Louisv.  N.  Alb.  AChio... 
Memphis  A  Cbarlenton. . 
Mobile  A  ItlrmhiKham.  . 
Ohio  Val.  of  Kcntuckr.. 
Rich.  A  Danv.  (8  roads). 

Rio  Urandu  Western 

8t.  Joseph  A  Or.  Island.. 
81.  L.  Alt.  .V  T.ll.  Brcbe* 
8an  Francisco  A  No.  Pac. 
Seattle  L.  8.  A  Eastern 

Texa<(  A  Pacltto 

Toledo  Poorla  A  Western 


Total  (92  roads) 

■et  lacrcaite  (1  99 p.p.). 


IKM. 

•  "■ 
S,157.03O 

810,311 
47,001 

201,1  »7 
46.38.^ 
86.747 
M.07n 
9.928 
75.481 
09.225 
31.461 
IS.275 

264.88 
10.728 

360.7IHI 
33.8 
&3,24S 
20,400 
26,595 

185.690 

60.392 

32.28  t 

53,082 

0.270 

4.703 

8.862 

11,007 

101,399 

41,112 

8,260 

72.716 

21,520 

68,051 

3.3.421 

7,041 

6.551 

272.400 
87,900 
28,034 
30,531 
21.763 
0,687 

203.349 
19,016 


8,830,201 


• 

5,019,013 

76!».420 

3X.3I7 

179.121 

37.115^ 

82.5161 
9,732 

71" 
J  07, 

83, 

16,281 
291,781 

17.851 

X^ 

4aiS5 

18.008 

25,561 

179.150 

50.99a 

30.694 

S3.0S3 

10,398 

3,940 

0.005 

0.3S3 

120.018 

40,810 

9.300 

08.0C5' 

15.774 

57.997 

34.220 

8.829 

6.786 

281.100 

48.5.50 

80.219 

28,043 

17,920 

7,053 

249,697 

18,413 

8,657,884{ 


tntnwm. 

Dmtmm. 

• 

% 

3>N,4A4 

190,447 

Af^.n<n 

M.OHt 

32.nia 

H.627 

3l1 

7,OrtO 

19« 

4tO40 

"•:r« 

i.«»7 

3^ 

1,877 

m 

13.(  S* 

«*«•••«» 

^ 

1,M0 

-m 

\fim 

833 

2.867 

4,654 

37.61B 

403 

3,751 

6.748' 

lOjOOt 


40 


l,»)l 

84S 

766 

8.7W> 

SO.S.'VO 

im 

2.438 

3.843 

2.634 

40,348 

603 

472,453 

300,043 

172.410 

3.232,93  1 
8  18.302 
617,783 

4,000, 190 
60.499 


*  Ft.  Wayne  Gin.  A  Louisville  Included  for  both  years  since  July  1. 

oWew  coal  extension  operated  since  July  21  In  1890  and  Utlca  Clin- 
ton A  Blng.  included  for  both  ycard  since  July  1.  t  Mexican  currency. 
O  Main  Line,  i  From  October  1, 1890,  the  Great  Northern  runs  \ti  own 
trains  over  the  Eastern's  track  from  Hinoldcy  to  West  Superior. 

I.at08t  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

For  the  lat  week  of  December  46  roads  have  reported,  and 
these  show  4-89  per  cent  increase  in  the  aggregate. 


\gt  in  eel:  of  December. 


Buffalo  Roch.  A  Pitta 

ConadliHi  Pacifle 

Capo  Fear  A  Yadkin  Val . 
C<>ntralVerraont(3  roads) 

Chesapeake  A  Ohio 

Chioaizo  A  East.  Illinois. . 
Chicago  Mil.  A  St.  Paul.. 
Denver  A  Rio  Grande... 
Detroit  Lansing  A  North. 
Dulutb  8.  8.  A  Atiaatie... 
Eyansvillo  A  Inrtianap... 
Bvans.  A  Terre  Haute... 
Grand  Rapids  A  Indiana. 

CHncinnatlB.  AFt.  W.. 

Other  lines 

Grand  Trunk  of  Canada. . 

Iowa  Central 

Kanawha  A  Michigan. . . 
Lake  Erie  A  Western . . . 
LouisT.  Evansv.  A  St.  L. 
Louisville  A  Nashville... 
Louisville  N.  O.  A  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  U  8h.  A  ft  est. 
Milwaukee  ajNorihcru.. 
New  York  Ont.  A  West 

Norf ol  k  A  W  ostcrn 

Noribern  Paclflc 

Ohio  A  Missis.'iippl 

Peoria  Decatur  &  Evansv. 

Pilt-sburc  A  Western 

Klij  Grande  Western 

St. Louis  Ark.  A  Texas... 
Seattle  L.  8.  A  Eastern. 

Texas  A  I'aciBo 

Toledo  Ann  A.  A  No. Mich. 
Tol.  Col.  ACinciunati.... 
Toledo  A  Ohio  Ceutrivl. . . 
To;edo  St.  L.  A  Kan.City. 
Wabash  (consol.  system). 
Western  N.  Y.  A  Penn... 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1890. 


Total  (46  reads) 

increase  (489  p.  c.) 


39.425 

355.000 
11.872 
70.019 

150,879 
89.600 

590,500 

164.500 

20,675 

25,762 

6,652 

20.000 

41,434 

8,215 

4,029 

371,082 

35.876 

0,214 

58,009 

27,6.50 

393,095 
83,528 

132.52H 
73,072 
52,051 
31.378 
46.301 

154.057 

571.987 
90,619 
16.163 
35,668 
33.200 
03,164 
9,770 

167,143 

20,080 

5.719 

3t).096 

31.073 

242.000 
05.100 
22.2,57 
93.736 


1889. 


4,612,118 


$ 
33,614 

330,000 

8,123 

83.201 

127,771 
59.200 

591.310 

162,000 

20,639 

24,037 

5,853 

18.634 

41,782 

8,194 

4,165 

381,236 

32.598 

4,578 

52,848 

21,836 

392.936 
82,044 

145,166 
67,377 
68,961 
28.944 
41.023, 

130.224 

469,704 
93.272 
12.065 
38.368 
22,750 
92,036 
7.037 

178,322 

21.782 

6.046 

30.502 

27,945 

258.229 
03,300 
19,028 
87,972 


Inrrecue, 

S 

5,811 
25.000 

3,749 


Decrease. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  fnll 
detailed  statement,  including  all  roads  from  which  montblj 
returns  can  be  obtained,  is  given  once  a  month  in  them 
columns,  and  the  latest  statement  of  this  kind  will  ba  foatMt 
in  the  Chronicle  of  November  32.  The  next  will  appear  ia 
the  issue  of  December  20. 


. aro»»  Earning:- 


23.108 

30,400 

5,190 

2.500 

36 

1,725 

799 

1.366 


21 


3,278 
1.636 
5.161 
5.814 
159 
3.484 


7,695 


4,397,250 


2.434 

5,338 

24,433 

102,263 


3,408 


7,1S2 


349 


136 
10,154 


12,640 
'l6.»l6 


12.450 
3,128 
2,733 


2,653 
'2,706 


8,130 


1.800 
3.231 
5,764 


10,879 

1,702 

327 

400 


16,229 


297.134 
214,863' 


82,266 


1890. 

9 

159,355 

1,333,132 

58,141 
470,598 
224,225 

117,312 
1,020,065 

609,210 
4,928,132 
1,744,124 

51,644 
500,385 
182,806 

660,854 
5,437,517 
1,926,930 

254,042 
1  to  Oct.    31...   2,458,434 

328.827 


Roads. 
Chic.  A  West  Mich. Oct. 
Jan.  1  to  Oct.   81... 

Olevel'd  A  Can  ton...  Oct. 
Jan.  1  to  Oct  31... 
July  1  to  Oct.  31... 

Det  Lans.  A  North. Oct. 
Jan.  1  to  Oct.   31... 

EMtTenn.Va.A  Oa.Scpt. 
Jan.  1  to  Sept.  30... 
July  1  to  Sept.  30... 

Knoxv.  A  Ohio... Sept. 
Jan.  1  to  Sept.  30. . . 
July  1  to  Sept. 30... 

Total  system Sept. 

Jan.  1  to  Sept  30... 
July  1  to  Sept  30... 

Flint  A  Pere  Marq..Oct 
Jan. 


Nash.  Ohatt.  A  8tL.  Nov 

Jan.  1  to  Nov.  30...   3.437,432 
July  1  to  Nov.  30...   1,727,795 


Ohio  River Oct.        62,282 

Jan.  1  to   Oct  31..        566,877 

Oregon  Imp.  Co Oct.      414,646 

7an.  Ito  Oct  31...  3,762,051 
Deo.  1  to  Oct  31...  4,096,711 

Fhn»delphlaAErle..Oct.  508,009 
Jan.  1  to  Oct  31...  4,317,487 

Ban  Fran.  A  N.  Pao. Nov.  68.883 
Jan.  1  to  Nov.  30...  741,683 
July  1  to  Nov.  30...       409,601 


1080. 

128,4,50 
1,154.167 

44.122 
362,423 
166,040 

111,490 
938,630 

525,.'576 
4,065,404 
1,461,225 

51,446 
424,289 
145,281 

577,021 
4.489.681 
1,606,.'>06 

208,278 
1,972,396 

293.989 
3.198,460 
1,531.550 

63.924 
486.512 

390,362 
3,571,175 
3,906.758 

495.103 
3,910,124 

61,853 
712.463 

378,873 


-Net  Bantinf.- 


189a 

68,146 
500,112 

21,602 

183,130 

85.847 

41.6.34 
337,854 

104,839 

1,395,610 

528,410 

6,404 

146.947 

4.^.333 

201,243 

1..542,557 

573,720 

90.903 
726.675 

134.594 

1,375,596 

723,630 

27.805 
260,929 

100,677 
632,871 
650,744 


1889. 

« 

40,710 

308.260 

15.681 

117.043 

56.769 

33,475 
245,767 

237,551 

1,633,10« 

619.133 

18.487 

163.681 

54.04O 

2.56,033 

1,705,846 

673,178 

73,938 
626,451 

1I8,48S 

1,3»5.26» 

628,875 

37,490 
240.164 

63.69S 

007,900 
607,740 


217,584  IM.** 

1,451,308  1,988.418 

243.697  2*9.7^ 

176.381  15»,7U 


Interest  Charges  and  Snrplns.  — The  following  «*^> J™ 
addition  to  their  gross  and  net  earnings  given  above.^io 
report  charges  for  interest,  &c.,  with  the  surplus  or  deflctt 
above  or  below  those  chargoj. 

43.216 
300,287 

15.393  _. 

75,118  drt.38.9S8 

41.168  43.e» 

369,818       Sat.787 


1890. 

Road:  • „ 

Chlo.  A  West  Mich. .  .Oct.  22,9.30 

Jan.   1  to  Oct  31...  100,825 

Det  Lans.  A  Nortb.Oct.  26,242 

Jan.   1  to  Oct  31...  262,732 

Flint  A  Pere  Marq. .  .Oct.  <0.82.5 

Jan.  1  to  Oct  31...  456,857 

iraali.  Chatt  A  BtL.Nov.  87.803 

July  1  to  Nov.  30...  426,779 


1880. 

18,723 
200,403 

26,242 
274,301 

30,245 
304,684 

83.680 
401,008 


18«>». 

7.: 


46.7*8 
808388 
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ANNUAL   REPORTS. 


Atchison  Topeka  &  Santa  Fe  Bailroad. 

CFor  the  year  ending  June  30,  1890  J 

The  annual  report  of  the  Atchison  Company  has  been  issued 
this  week,  and  a  full  summary  of  the  reading  matter  and 
statistics  will  be  found  on  subsequent  pages. 

The  fiscal  year  now  ends  with  June  30,  and  as  there  has 
been  no  report  since  that  for  the  calendar  year  ending  Decem- 
ber 31,  1888,  the  present  document  is  the  more  important  and 
interesting.  The  officers  of  the  company  have  spared  no 
trouble  in  making  this  rSport  as  complete  as  possible,  and 
their  efforts  in  this  direction  will  be  appreciated  by  the  many 
holders  of  the  company's  securities  in  this  country  and  abroad. 
The  frankness  of  the  Managers  in  publishing  full  statements 
concerning  the  Atchison's  affairs  has  done  much  to  inspire 
confidence  and  to  facilitate  the  carrying  through  of  their 
financial  projects. 

As  the  fiscal  year  has  been  changed  to  end  with  June  30, 
the  statistics  below  are  compiled  for  two  years  only,  as  they 
are  given  in  the  present  report. 

The  statement  below  shows  results  on  the  consolidated  sys- 
Jtem  for  the  years  ending  June  80,  1890,  compared  with 
the  year  1888-89. 

The  equipment  June  80  consisted  of  694  locomotives,  639 
passenger  cars,  33,018  freight  cars  and  357  miscellaneous  cars. 

OPERATIONS  AND  FISCAL  RESULTS. 

1888-9.  1889-90. 

Miles  operatedJune  30 7,112  7,110 

Operations — 

Passengers  earriea,  No 4,218,315  4,235,671 

Passengers  carried  one  mile 297,808,046  295,234,950 

Rate  per  passenger  per  mile 2-420  cts.  2-234  cts. 

Freight  (tons)  carried 6,759,241  7,741,658 

Froight  (tons)  carried  one  mile 1,402,791,842       1,769,828,696 

Eate  per  ton  per  mile 1-278  cts.  1-228  cts. 

Barningt— 

Passenger $7,199,994  $6,610,034 

Freight 17,914,975  21,733,154 

Mail 721,324  742,917 

Express 878,101  764,552 

Miscellaneous 858,475  1,153,700 

Total  gross  earnings $27,572,869  $31,004,357 

Operating  ejcvetises — 

Maintenance  of  way $4,139,476  $4,525,043 

Maintenance  of  buildings 237,270  227,706 

Maintenance  of  rolling  stock 3,420,571  2,669,468 

Transportation  and  traffic 12,146,100  12,641,069 

General 857,061  857,100 

Total  operating  expenses $20,800,478  .$20,920,386 

Net  earnings $6,772,391  $10,083,971 

Percent  of  operat'g  expenses  to  earns.  75-44  67-48 

INCOME  ACC'T  OF  CONSOL.  STBTEM— 9  MOS.  OCT.  1, 1889,  TO  JUNE  30,  1890. 

Gross  earnings $22,623,952 

Operating  and  general  expenses 14,991,603 

Net  earnings $7,632,349 

Add    Income  from   investments    ($412,685)  and  sundry 
profits  ($441,515) 854,201 

Total  net  Income $8,486,550 

Deduct— 

Interest  on  guaranteed  fund  notes $31 5,000 

"    •   "   4  per  cent  generals 3,632,709 

"       "   5  per  cent  incomes (2%p.c.)  2,195,066 

•'       "   other  bonds 68,350 

Eentalof  track  and  rolling  stock 319,8.34 

Taxes 940,107 

St.  Louis  &  San  Fran.  E'y  (under  agreement  of  Oct.,  1886)  198,132 

St.  Louis  Kansas  City  &  Colorado  defloit 101 ,684 

Atlantic  &  Pacific  deficit 220,256 

Miscellaneous 47,218 

Total  deductions $8,038,356 

Balance,  surplus  for  nine  months $448,194 

St.  Louis  &  San  Francisco  Bailway. 
CFor  the  year  ending  June  30,  1890.^' 
This  road  now  belongs  to  the  Atchison  system,  but   its  sta- 
tistics of  traffic  and  earnings  for  the  year  ending  June  30,  1890, 
will  interest  its  security  holders. 

Equipment  June  80  consisted  of  170  locomotives,  126  passen- 
ger cars,  5,268  freight  cars  and  10  miscellaneous  cars. 

1888-0.  1889-90. 

Miles  operated  June  30 1,329  1,329 

Operations — 

Passengers  carried 1,089,893  1,293,038 

Passengers  carried  one  mile 50,187,870  52,406.993 

Eate  per  passenger  per  mile 2-530  cts.  2-461  cts. 

Tons  freight  carried 1,427,183  1,755,037 

Tons  freight  carried  one  mUe 299,279,556  375,518.855 

.Bate  per  ton  per  mile 1-34  cts.  124  cts. 

Earnings— 

Passengers $1,269,948  $1,290,044 

J'relght 4,029;284  4,655,184 

MaU 139.074  138,503 

Express 135,960  134,259 

MiscellaneouB 232,910  176,079 

Total $5,807,176  $6,394,069 

Expenses— 

Maintenance  of  way $790,361  $733,568 

Maintenance  of  cars 301,714  322,399 

Motivepower 983,232  1,063,734 

Transportation 1,108,407  1,174,S06 

General 163,443  184,874 

Total $3,347,157        $3,479,381 

Net  earnings $2,460,019        $2,914,688 

J*er  ct.  operating  expenses  to  earnings 57-o4  54  i-j 


INCOME    ACCOCST  YEAR  1889-90, 

Beceiptt— 

Not  earnings $2,914,688 

Interest  and  dividends  received 100,933 


Total $3,015,621 

Disbursements- 
Interest  on  bonds $1 

Interest  on  bonds  (paid  as  rental) 

Other  rentals 

Taxes 


Sinking  funds. . 

Dividends 

Miscellaneous. 


.1. 


769,903 
237,680 
143,837 
163,535 
188,718 
190,000 
68,333 

Total $2,762,006 

Balance,  surplus 253.615 

Bichinond  &  West  Point  Terminal  Railway  &  Warehouse 
Company. 

CFor  the  year  ending  Nov.  30,  1890.,/ 

The  fiscal  year  of  this  company  ends  Nov.  30,  and  its  bal- 
ance sheet  is  given  as  of  that  date,  though  the  earnings  of  its 
railroads  are  made  up  for  the  fiscal  year  ending  June  30. 

The  annual  meeting  was  held  in  Richmond,  Va.,  on  the 
10th,  and  President  Inman  submitted  his  report.  A  comi)lete 
copj^  of  this  has  not  yet  come  to  hand,  but  it  will  probably  be 
received  in  time  to  present  a  full  abstract  in  the  Cheoniole 
of  next  week.  As  quoted  in  the  Richmond  papers,  Mr. 
Inman's  report  states  that  the  position  of  the  company  is 
stronger  than  at  any  previous  period  of  its  history  ;  that  it 
is  entirely  free  from  floating  indebtedness,  and  has  a  cash  sur- 
plus in  bank  of  |526,762,  beside  mo,neys  loaned  on  demand 
amounting  to  $343,099.  There  are  free  and  unpledged  securi- 
ties in  its  treasury  of  the  market  value  of  $3,050,000. 

The  gross  eai-nings  of  all  the  Terminal  properties  during 
the  year  show  an  increase  over  the  preceding  vear  of 
$5,764,112. 

During  the  year  the  Terminal  Company  has  acquired  a 
controlling  interest  in  the  Alabama  Great  Southern  Railroad 
and  the  lease  of  the  Cincinnati  Southern  Railroad  and 
the  control  of  the  Louisville  Southern  Railroad.  The 
report  refers  also  to  the  important  alliance  with  the  Missouri 
Pacific  Railway  system  on  the  Mississippi  River  at  Memphis 
and  Arkansas  City,  Attention  is  called  to  the  fact  that  no 
increase  of  the  capital  stock  of  the  company  can  hereafter 
be  made  except  by  direction  of  the  stockholders  themselves. 

Greneral  T.  M.  Logan,  Vice-President  of  the  company,  and 
Edward  Lauterbach,  General  Counsel,  held  proxies  represent- 
ing 495,000  shares  of  stock.  The  following  ticket  was  voted 
for  by  them  and  unanimously  elected  :  John  H.  Inman, 
President,  and  as  directors,  T.  M.  Logan,  Calvin  S.  Brice,  C. 
M.  McGhee,  H.  B.  Plant,  Patrick  Calhoun,  Simon  Wormser, 
John  H.  Hall,  John  C.  Calhoun,  John  A.  Rutherford,  John  G. 
Moore,  Samuel  Thomas,  James  Swan,  Jay  Gould,  George  J. 
Gould,  Sidney  Dillon,  Abram  S.  Hewitt,  R.  T.  Wilson,  J.  C. 
Maben.     The  last  six  are  new  directors. 

In  nominating  Mr.  Inman  for  re-election  as  President,  Gen. 
Logan  said  that  the  report  submitted  by  the  President  and 
directors  to  the  meeting  was  in  itself  the  most  eloquent  com- 
mendation of  Mr.  Inman's  fitness  for  the  position  and  gratify- 
ing exhibit  of  what  he  had  accomplished  for  the  company 
during  liis  incumbency  of  the  office. 

For  the  year  ending  June  30  the  earnings  of  all  railroad 
lines  controlled  are  thus  compared  with  1888-89  : 

EARNINGS,  EXPENSES  AND  CII4RQES— ALL  LINES. 

1889-90.  1888-89. 

Gross $41,361,095  $35,596,983 

Operating  expenses 28,228,191  23,897,471 


Net $13,132,903 

Charges 10,637,185 


$11,699,512 
9,434,445 


Surplus $2,495,717  $2,265,067 

Average  miles  operated  8,312  against  7,817  in  18S9. 
The  income  account  for  the  year  ending  November  30,  is 
thus  stated  : 

INCOME  ACCOUNT  TEAR  ENDING  NOV.   30,  1890. 

Expeiises— 

Int.  6  per  cent  Col.Trust  $330,000 

Int.  5percentCol.Trust  412,650 
Int.  on  Qa.  Co.  5  per  c. 

Col.Trust 28,100 

Divs.  on  pref.  stock 249,847 

Int.  and  discount 118,025 

Total $1,423,430    Gen.  and  legal  expenses  74,476 

Total $1,213,099 

Net  for  year $210,330^ 


Sevenue— 

Divs.  E.  &D $497,810 

Divs.  E.  T.  lst_pref 448,320 

Divs.  Cent  B.E.  of  Ga.  328,800 

Int.  E.  T.  iBt  mortgage.  7,500 

Various  coupons 141,000 


BALANCE  SHEET  NOVEHUER  30,  1890. 


Dr. 


stocks,  bo'ds  &  prop'y.$90,280,146 

BUls  receivable 387.323 

Dueby  Co.'s  controlled     1,077,816 
Unpaid  subscriptions 

to  rights  of  May  21..  900 

Cash 526,742 


Cr. 
Capital  stock,  com. . .  .$70,000,000 
Capital  stock,  pref. . . .  5,000,000 
6  p.c.  coUat'l  trust  b'ds  f  ,500,000 
5  p.c.  coUat'ltrust  b'ds  11,065,000 
Coupons  uncollected..  9,465 
Pref.  stock  div.  uncol- 
lected             5,910 

Pi-ofltand  loss 692,574 


Total $92,272,949  Total $92,272,949 

Buffalo  Rochester  &  Pittsburg  Railway. 

CFor  nine  months  ending  June  30,  1890.^ 
This  company's  lines  of  road  are  clearly  shown  on  its  map 
in  the  Intestoes'  Supplement.  The  annual  report  of  the 
President,  Mr.  Arthur  G.  Yates,  says  that  the  gross  earnings 
for  the  nine  months  were  lessened  mainly  by  two  causes — de- 
creased   co.ll   tonnage  due  to  competition    with  rival  lines,. 
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and  a  i)rotra(^ted  strike  at  the  two  principal  ininoH  of  the  Rot^li- 
«*t«-  &  Pittsburg  Coal  &  Iron  Company,  covorin«  a  period  of 

than  tliree  months  front  December   ISth,   1880.    The 

iivulit  revenue  was  aJxo  lessened  by  the  effects  of  the  floods 
of  tho  previouM  yojir.  In  tho  passenKur  oarnings  there  was  a 
Knitifyinjr  incroaso  from  iniprovetl  train  bervlce  and  an  in- 
crraso  in Iwuil  travel. 

Kor    construction    there    were    expended    the    following 
amounts: 

For  lulilitluiinl  trnrkii,  atructureK,  rent  PHtate,  Ao V07.41'i 

Advuiicixl  for  cumpli-tlou  iit  brauvli  U>  Eloauora  luluM '.i:t,.M7 

Acvanood  for  oouiplvUon  of  Lluoolu  Piirk  A  Charlotte  RR. . . .    10li,'2>Ui 


rotal «191.'24a 

The  I^incoln  Parii  &  Charlotte  Railroad  Co.'s  docic  branch 
was  completed  in  October,  1889,  and  the  entire  road  turned 
over  to  the  operating  department  of  this  company  on  .January 
1,  1890.  A  largo  freight  business  is  said  to  be  assured  l)y  tho 
connection  with  the  Rome  Watertown  ifcOgdensburgiili.,aud 
also  by  the  connection  with  the  New  Yorli  Ontral  «  Hudson 
River  RR.  at  Barnard's  Crossing,  including  a  trackage  con- 
tract affording  a  direct  delivery  to  the  Charlotte  coal  docks  on 
the  CJenessee  River.  It  is  expected  that  fully  two  hundred 
thousand  tons  of  coal  will  be  shipped  over  this  fine  during  the 
ensuing  year.  The  remaining  ?30,000  of  autliorized  issue  of 
1350.000  live  per  cent  ttrst  mortgage  bonds  of  this  company 
were  sold  at  par  and  the  proceeds  applied  to  the  cost  of  the 
road. 

The  B.  3.  &  P.  car  trust  bonds  have  been  reduce<l  to  $1B0,- 
000  by  the  payment  of  $134,000  which  fell  due  during  the  nine 
months,  and  there  were  issued  1377,000  of  the  general  mort- 
gage live  per  cent  bonds;  the  net  result,  including  the  L.  P.  & 
C.  bonds,  is  an  increase  of  $293,000  in  the  total  bonded  debt  of 
the  B.  R.  &  P.  Co,  and  proprietary  companies. 
Earnings,  expenses  and  charges  were  as  follows: 

9  nun., 
1888-8». 
Oros8  caruiiiRfi  (liicludinj;  miscellaneoiu) . . .  $1.. 5 14,89,5 
Operatiug  expenses 1,065,9:19 


9  mof.,. 

1889-90 

$1,472,«2S 

984,144 

Net  earnings ^448,956  3U88,7S4 

Per  cent,  of  operatlag  expenses  to  earns 74-20  70-36 

ISCO.MK  ACCOUNT  OCT.  1,  1889,  TO  JUNE  30,  1890— NINE  MONTHS. 

Net  earnings $488,784 

Deduct— 

Interest  on  bonAs $362,6.5,'; 

Interest  on  floating  debt 5,l'-'2 

Rental  of  cars  and  tracks 54,739 

Taxes 35,87»i 

Exttaoi-dinary  expenses 37,237 

Total $495,029 

Balance,  deficit $6,845 

The  deficit  for  the  corresponding  nine  months  of  1888-9  was 
$33,032,  showing  a  gain  this  year  of  $25,207. 


GENERAL  INVESTMENT  NEWS. 


Baltimore  Belt  Line.— In  Baltimore,  Dec.  9,  the  delivery  of 
the  $.5,000,000  bonds  of  the  Belt  Railroad  Company  began. 
The  bonds  are  signed  by  William  Gilraore,  President  of  the 
company,  and  are  indorsed  by  President  Mayer,  of  the  Balti- 
more &  Ohio.  The  whole  issue  of  the  bonds  his  been  taken 
by  a  syndicate  of  bankers  composed  of  Alexander  Brown  & 
Sons,  of  Baltimore  ;  Brown  Brothers  &  Co.,  and  several  other 
bankers,  of  New  York. 

Beech  Creek. — General  George  J.  Magee.  who  built  the 
Beech  Creek  Road  and  has  been  its  General  Manager  from  tlie 
beginning,  has  resigned,  and  Mr.  J.  D.  Layn;?,  General  M  ana- 
ger  of  the  West  73  here  Road,  has  been  ajppointed  to  succeed 
him.  General  Magee's  retirement  is  said  to  be  due  to  a  change 
in  the  ©  wnership  of  the  Beech  Creek  Road.  The  Vanderbilts, 
wh  o  bought  up  the  holdings  of  the  minority  stockholders  in 
the  road,  are  understood  to  have  transferred  their  stock  to  the 
New  York  Central  Company,  and  it  is  desired  that  the  prop- 
erty be  brought  directly  under  the  management  of  that  cor- 
poration. General  Magee  still  retains  the  presidency  of  the 
Fall  Brook  Coal  Company,  m  which  the  Vanderbilts  are  large- 
ly interested.  The  Vanderbilts  have  purchased  about  15,000 
acres  of  bituminous  coal  land  on  Chest  Creek,  in  the  north- 
west corner  of  Cambria  County,  and  the  Beech  Creek  Road 
is  to  be  extended  thirty  miles  to  reach  it. 

Charleston  Cincinnati  &  Chicago.— A  dispatch  fromKnoi- 
•ville,  Tenn.,  states  that  on  the  8th  Judge  Smith  at  Jonesboro 
appointed  SainuaJ  Tate,  of  Memphis,  receiver  of  the  C.  C.  & 
(f.  RR.  He  is  a  member  of  the  contracting  firm  of  McDonald, 
Shea  &  Co. 

At  the  office  of  the  Charleston  Cincinnati  &  Chicago  Rail- 
road, 45  Broadway,  it  was  stated  that  the  liabilities  were 
merely  nominal,  that  outside  the  bonded  indebtedness  there 
was  little  owing.  Barker  Bros.  &  Co.  of  Philadelphia  and 
other  parties  stood  behind  the  road,  taking  its  bonds  and  fur- 
nishing money  for  construction.  When  that  firm  failed  the 
company  had  to  hold  up  on  construction  for  the  time  being, 
but  it  did  not  embarrass  the  operation  of  the  road. 

Concerning  the  Massachusetts  &  Southern  Construction  Co. , 
which  is  building  the  railroad,  it  was  claimed  at  the  office  that 
the  reports  from  Knox  ville  that  the  company  was  to  go  into 
the  hands  of  a  receiver  wbs  without  any  foundation.  The 
officers  hope  to  be  able  to  satisfactorily  arrange  matters. 

Chesapeake  &  NashTille.— At  Louisville,  December  8j  on 
a  motion  of  the  Mississippi  Valley  Construction  Company  m  a 


suit  agaioMt  Um  Ch«wp«ik«  St  NnHhville  RaUfoiil  C<imn«n*, 
Richard  T.  Wlbon.  of  New  York,  and  the  Mctropolli"-  Tr..;(; 
Company,  of  New  York,  Ucneral  Jfihn  EchoU  wan  1 

by  Judge  Barr  to  be  receiver  of  the  (liMwpMke  A 
Railroad  Companr.    The  ro«d  i*  thirty-eight  milm  I<.um,  ttum 
QalUttin.  Tenn.,  to  ScottorUle,  Ky. 

Oheiapeako  *  Ohio.— Mr.  M.  K.  IngalU.tho  Pro<ident.  mm; 
"We  have  about  concluded  neg<itinti<>ns  with  th»  Klchmood 
&  Danville  people  for  the  niie  of  their  Virginia  Miilland  Road 
from  Gordonsvillu  to  Washington,  tho  lua<w  to  \hi  in  pefMt- 
uity."  This  is  also  confirmed  in  the  procoolings  at  Um  Rlgfc* 
mond  &   Danville  me<-ting.  where  Mr.  LnutcrlxMSh 


for  ratification  a  trackage  arrangement  between  theCheMDMk* 
&  Ohio  and  this  company  for  the  tiso  of  the  Virginia  Mialaad 
tracks,  which  was  directed  to  bo  executed.  It  was  ezpUined 
that  this  is  a  simple  "trackage  contract"  by  which  the  Rich- 
mond &  Danville,  as  letwees  of  the  Virginia  Midhind.  girea 
the  Chesapeake  Sc  Ohio  the  right  to  run  its  trains  over  tlie 
Midland  Road,  and  is  done  to  prevent  the  construction  by  the 
Chesapeake  &  Ohio  of  a  line  parallel  to  that  of  the  MidUod,  aa 
granted  permission  by  the  last  Legislature. 

Chicago  St.  Lonls  ic  Plllsbiirg.— The  stock  of  this  com- 
pany, lx>th  common  and  preferre<l,  has  been  dropped  from  the 
New  York  Stock  Exchange  list,  as  the  new  stoct  of  the  PlUa- 
burg  Cincinnati  Chicago  &  St.  Louis  has  been  listed.  A  no- 
tice to  stockholders  stat(>s  that  the  transfer  books  of  Uie 
Chicago  St.  Louis  &  Pittsburg  Railroad  Comtjany  will  be 
closed  on  Monday,  December  15,  1890,  and  that  after  that 
date  no  more  transfers  of  this  stock  will  lie  made,  but  it  will 
be  convertible  into  stock  of  the  Pittsburg  Cincinnati  CHiicago 
&  St.  Louis  Railway  Company,  under  the  terms  of  the  agree- 
ment of  consolidation,  date<l  June  10,  1890,  at  the  office  nf  the 
Farmers'  Loan  &  Trust  Company,  No,  22  William  Street,  New 
York. 

MissonrI  Pacific. — Messrs.  Dow,  Jones  &  Co.  publish  an 
extract  from  the  sworn  report  of  the  Missouri  Pacific  Com- 
pany for  the  year  ending  June  30, 1890,  file<l  at  Topeka.  GroM 
earnings,  $13,608, .598;  or)erating  expenses,  $9,511,870;  net 
earnings,  $4,090,728;  interest,  $2,457,535;  interest  on  floating 
debt,  $400,17(5;  rentals,  $173,457;  taxee,  »599,5fi7;  other  pay- 
ments, $110,753;  total  charges,  $3,741,289;  net  8ur])lus,  |»»,- 
439;  other  income,  $1,814,249;  total  net  surplus,  $2,169,088; 
dividends,  $1,778,994;  balance,  $390,674;  current  Uabilities, 
(floating  debt),  $4,420,757. 

New  Bonds  and  Stocks  .Authorized  or  Offered. — The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  saJe,  or 
Eoon  to  be  offered  : 

STATES.  CITLES,  COUNTIES,  AC. 
Anii.ENK,  Kax.  -  $65.00j  water  bonds  will  be  inRned. 
AliKUDEEN,  Wash.— $6i,000  water  bonds  are  t<i  Ua  liisned. 
ADAIR,  Iowa.    Coari  ii'iuse  bonds  are  s  >on  to  *  e  lMHiii;d. 
Ai.LIAN(B.  NEB.— $20,000  watfrbrmls  arc  autnorized. 
Akouna,  Kan,-$7,000  water  bends  are  authorized. 
Beatiui'K,  Nkii.  -$IS.OOO  bonds  are  to  be  issued. 
Buffalo  Coiintv,  Ned.— $10,000  poor  farm  bonds  are  aathorixed. 
Buffalo,  N.  Y.— *100,<iOO  re  iindin^f  S"*  per  cent  boodf.  dua  Jan.  1, 

1911.    Proposals  received  by  E.  C  Sliafcr,  Comptroller,  II 1  Deo.  3i. 
Burlington,  wis.— $8,000  water  bonds  are  uiuliotlzed. 
CAN-roN,  So.  Dak.— $17,000  10-20  vear  wiiler  68  are  antliorlzed. 
CiiEYENNB,  Nkii.— .$10,000  bridge  bonds  are  to  be  l»»ne<L 
Co<iN  Rai'Ius,  I'iha— $2,000  tire  bonds  «r>!  to  b«  Isaued 
CoviNOTON,  IOWA  —$3,5,000  KR.  aid  b  nds  are  authorized. 
Grass  Valley,  CAL.-$20.0UO8cbo('l  bonds  will  l>e  Ivsned. 
UiTCiicocK  CO.,  Nkii  — $8,oco  iiri»ia:lon  lioiids  are  authotized. 
HcRON,  Bo.  Dak.— $60,000  scliod  bonds  wid  be  iwaed. 
Jefferson  Co.,  Iowa.— $7.5.000  conrt  hoin-^  hnnd*  ore  «nthnrizod. 
Jv^ll.N'KON  Cou.vTV,  WvoMiNd     $70,000  ti  pi^rcein  liuiid*.  doe  1900  and 

altei,    Pr.  posals  receivrd  l>y  H.  R.  Mann,  Chairiuan,  till  Dec  10. 
LEXiNinoN,  Neil— $20,000  wat«r  bo:  ds  will  be  issued. 
LoiIsvii.LE,  Kv  — New  parli  bonds  arc  ami  oriz«<l. 
Madelia,  Minn.— *».000  water  lends  nrp  to  be  i.«ued, 
McCooK  CoONTY.  Bo.  Uak.— $l,5.0OO  court  liuu.'te  bona* are auttaorlwd. 
New  Whatcom,  Wash.— $70,000  ntw  bonds  an;  aathoilzed. 
Oakdale.  Wash.— $10,000  school  1  oods  ar«  antbonzed. 
Oakesuai.b,  Wash.— $12,000  school  bonds  will  be  Isaaed. 
O  tKLAND,  NEit. — New  water  t>i)ods  are  to  bo  issued. 
OSHKOKH,  Wis.- iB30,000  npw  48  are  to  be  issued. 
Pratt  County.  KAs.-$iO,000  new  68  areaatborlzed. 
SanuornCo..  Bo.  Dak.— $IH,000  ten-year  6s  will  probably  belsaned. 
San  DiEiiO,  Cal.— $326,000  water  bonds  are  aiithopzsd. 
South  Paul,  Minn.— 16,000  bonds  »n>  authoiized. 
Stevens'  Point.  Wi<.^*10,000  rlectrio  IlKht  bonds  are  to  be  lasoed. 
Terbkll  County,  G a.— $30,000  new  lioi  ds  are  to  be  Issued. 
Wkllfi.ekt.  Lincoln  Co.,  Nkii. -$.'•,000  road  bonds  are  aothoilMd. 
WBKiiiT  county,  Iowa.  -$t0,000  Court  Hou  c  bont  ■  are  to  be  laraed. 

New  York  Stock  Exchange.— New  Securities  Listed.— Th« 

Governing  Committee  of  the  New  York  Stock  Exchange  have 
is  ted  the  following  securities  : 

East  Tennksseb  Virginia  A  Okoroia  Railway  Co.— Addltloaal 
issue  ut  o<tiilpiiient  andiiuprovenifnt  mortfcave  tire  percont  gold  bonds, 
$500.00U,  making  total  auiount  lisUsl  $\.00e,000. 

NoKKOLK  fc  Wkstehn  RR.  Co —Additional  ii-siies  of  preferred  slook, 
$4,BOO,000.  iiiaklDK  total  amount  listed  $81,500,000.  and 
■took,  «2,.'iO0,00O,  mailing  total  aniouLt  list«)d  $J,5UO,000. 

CHiOAcio  Rock  Island  &  I'acikic   Railway.  Co.- Addilloiul 
of  tlrst  luortifaito  exU^nslon  and  oollatenil  (Ire  percent  bonds,  •1,005,- 
000,  making  total  amount  llslnl  $33,38-^.000.    Of  IhU  amount  $90,000 
have  l>een  canci-led  by  the  action  of  the  slnkinKfund. 

Rio  Oramde  Junction  Rulway  Co.— Issue  of  llr»t  aoilsac*  Utr- 
year  Ave  per  oent  gold  bonds  $1,7.')0,000. 

Chicago  A  Erik  RB  Co.— Itsues  of  flr»t  mortgage  fuur  per  oaat  noM 
bo  ds  of  1982  $10,000,00}.  and  Income  mortgage  fire  p«r  eeot  aon- 
oninnlatlve  bonds  $10,000,000. 

PITTSBIRG   CINCINNATI    CHICA    O  A  ST.    LOCIS  RtlLWAT  Co.— iMMa 

of  pn-fei  ted  Itook  $16,379,799,  aud  common  stock  $12,911,900.  Also 
that  the  committee  be  empowered  to  adil  to  the  list  from  time  to  dae 
additional  amounts  of  pre'erred  sUick  up  to  (St.OOO.OOO  ami  comiaMi 
fUjck  up  to  tai.OOO.OOL*.  as  they  »h»U  receive  aolloa  from  tin-  Karmera' 
lx)aa  A  Trust  Coiupaay  that  such  stook  bas  beeD  lasoed,  AUn  that  the 
common  and  preferred  stock  of  (be  Chicago  St.  Lmla  *  Pituburf  Hit. 
Co  be  8'ricken  from  the  II  C 
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North  American  Company. — It  is  stated  that  a  large  part 
of  the  assets  of  this  company  has  been  sacrificed  in  the  recent 
crisis.  On  the  5th  a  brief  summary  was  furnished  to  inquir- 
ing stockholders,  as  follows : 

ASSKTS. 

HarketaUe  seouiitiris  at  current  quotations,  Dec.  D,  and 

cosh  on  hand $4,275,575 

Bills  receirable,  amply  secured  liy  collateral 1.100.389 

Otherasscts,  cash  value 2,625,036 

-Total $8,000,000 

LIABILITIES. 

Bills  parahle,  lime  loans  secured  by  collateral  showing  38 
73-100  margin 1,928,456 

Balance  of  asscle $6,071,544 

"  In  estimating  the  assets  no  allowance  has  been  made  for 
profits  growing  out  of  the  regular  business  carried  on  by  the 
North  American  Company,  but  not  shown  on  its  books,  and 
no  estimate  has  been  placed  on  the  value  of  important  con- 
tracts existing  with  other  companies,  and  considered  of  great 
value  to  the  North  American  Company.  The  company  is 
actively  engaged  in  carrying  out  the  terms  of  the  contracts 
referred  to.  The  above  statement  does  not  include  any  equi- 
ties in  unsettled  accounts. 

Rio  Grande  Jnnction. — The  bonds  of  this  company  were 
listed  this  week  on  the  Stock  Exchange.  An  official  state- 
ment to  the  Stock  Exchange  by  the  Rio  Grande  Junction 
Railway  Co.  states  that  there  arc  outstanding  $1,850,000  of 
its  first  mortgage  fifty-year  gold  bonds,  bearing  interest  at 
the  rate  of  5  per  cent  per  annum.  These  bonds  are  a  first 
lien  on  62-08  miles  of  railway  from  the  town  of  Rifle,  Colo- 
rado, the  western  terminus  "of  the  Rifle  Creek  extension  of 
the  Denver  &  Rio  Grande  Railroad,  and  extending  in  a  south- 
westerly direction  a  distance  of  6208  miles  to  the  Denver  & 
Rio  Grande  Railroad  Company  at  Grand  Junction,  Colorado. 
The  rernainder  of  the  bonds,  amounting  to  $150,000,  are  re- 
served in  the  treasury  of  the  company,  to  be  issued  by  reso- 
lution of  the  board  of  directors  for  future  capital  require- 
ments. The  authorized  share  capital  is  $2,000,000.  The  issue 
of  bonds  is  secured  by  a  mortgage  to  the  Central  Trust  Com- 
pany of  New  York,  trustee,  under  date  of  December  1.  1889, 
conveying  all  the  property  and  franchises  of  the  company. 
The  payment  of  the  principal  and  interest  on  said  "bonds  "is 
guaranteed  jointly  and  severally  by  the  Denver  &  Rio  Grande 
Railroad  Company  .and  the  Colorado  Midland  Railway  Com- 
pany.    The  company  has  no  floating  debt. 

St.  Lonis  Alton  &  Springfield.— Judge  Phillips,  in  the  San- 
gamon (Illinois)  Circuit  Court,  has  issued  orders  allowing 
Receiver  Dickinson,  of  the  St.  Louis  Alton  &  Springfield  Rail- 
road, to  isi-ue  a  receiver's  certificate  in  the  sum  of  $300,000, 
payable  in  one  year,  with  6  per  cent  interest,  to  any  of  the 
outstanding  obligations  for  salaries,  wages,  supplies  and  ma- 
terials accrued  in  the  past  i^ix  months,  and  for  the  purchase  of 
new  material,  rolling  stock  and  locomotives. 

St.  Lonis  Ariiansas  &  Texas— A  dispatch  from  Waco,  Tex., 
says  that  F.  N.  Reed,  special  master,  reported  to  the  United 
States  Circuit  Court  the  sale  of  the  Cotton  Belt  Railway,  made 
by  him  October  23,  and  Judge  McCormick  entered  a  decree 
confirming  the  sale  when  the  agi-eed  amount  of  |6,000,000 
shall  be  paid,  in  accordance  with  the  terms  of  sale. 

St.  Louis  &  Cairo— Mobile  &  Ohio— President  J.  A.  Horsey, 
in  a  circular  to  stockholders  of  the  St.  Louis  &  Cairo  leased 
road,  calls  attention  to  the  fact  that  their  annual  rental  is  25 
per  cent  of  150-640tlis  of  the  total  gross  revenue  of  the  Mobile 
&  Ohio  system.  On  this  basis  the  rental  for  the  year  ending 
Jnne  30,  1890  was  |173,127  and  the  rental  guaranteed  for  pay- 
ment^ of  fixed  charges  was  $165,000,  leaving  a  surplus  of 
$7,127.  Tliis  would  be  available  for  dividends  on  the  stock, 
but  owing  to  its  small  amount  and  to  the  fact  that  some  claims 
for  damages  prior  to  the  lease  are  yet  in  litigation,  it  is  held 
the  treasury. 

St.  Lonis  &  Chicago.— Messrs.  Adrian  H.  Muller  &  Son  sold 
by  auction  on  Wednesday,  at  the  Real  Estate  Exchange,  $850,- 
000  of  the  St.  Louis  &  Chicago  Railway  Company's  first  mort- 
gage bonds  and  all  the  right,  title  and  interest  of  the  reor- 
ganization committee  of  said  railway  in  and  to  the  new  first 
mortgage  bonds'  and  capital  stock  of  the  North  &  South 
Railroad  Company  of  Illinois. 

Recently  tlie  Central  Trust  Company,  which  had  advanced 
the  money  to  pay  off  the  first  mortgage  lien,  called  its  loan, 
and  because  the  consolidated  mortgage  bondholders  faihd  to 
respond  to  requests  to  redeem  the  property,  the  securities 
mentioned  above  were  sold.  They  were  bought  by  Messrs. 
Maitland,  Phelps  &  Co.  and  D.  D.  Withers  for  .$500,000.  This 
action  disposes  of  any  further  claims  upon  the  property  of  the 
consolidated  mortgage  bondholders.  The  road  is  now 
being  operated  by  the  receiver  who  has  made  a  temporary 
lease  of  it  to  the  Chicago  Peoria  &  St.  Louis  Railroad.^ 

Tennessee  Midland.— At  the  recent  annual  meeting  at 
Memphis  of  the  Tennessee  Midland  Railroad,  President  John 
Overton,  Jr.,  in  his  address  said  that  the  financial  depression 
had  delayed  the  completion  of  the  road  to  Nashville,  but  he 
urged  the  directors  to  no  longer  hesitate  to  close  pending 
n^otiations  looking  to  this  object.  The  board  of  director?; 
are  favorable  to  this  policy,  and  authority  has  been  given  by 
them  to  begin  work  again. 

IJnioii  Pacific.— In  Boston,  Mr.  F.  L.  Ames,  a  director  of 
the  Union  Pacific  Railroad  Company,  is  reported  as  saying 


that  the  floating  debt  of  the  Union  Pacific  has  been  reduced 
the  last  year  by  $4,000,000  and  is  now  about  $11,.500,000."  We 
sold  $7,100,000  collateral  trust  bonds  issued  against  the  Ore- 
gon Railway  &  Navigation  stock  and  could  at  one  time 
have  sold  all  the  §13,000,000,  but  thought  them  worth  more, 
so  that  on  account  of  the  Oregon  Railway  &  Navigation 
stock  purchased  we  now  have  $6,000,000  bonds  unsold.  We 
have  besides  $2,000,000  Oregon  Railway  &  Navigation  bonds 
for  construction  advances,  and  there  has  been  invested  in  the 
Portland  &  Puget  Sound  Road  $1,000,000,  and  in  new  equip- 
ment $1,400,000,  for  which  bonds  have  not  been  sold.  We 
have  also  put  a  large  amount  of  money  into  side  tracks,  new 
shops  at  Cheyenne  and  Denver  and  the  union  passenger  sta- 
tion and  freight  depot  at  Omaha. 

"Mr.  Gould  knew  all  about  the  floating  debt  when  he  en- 
tered the  directory  and  he  has  discovered  nothing  new  about 
it.  He  agreed  to  take  care  of  it  and  has  provided  for  the  Jan- 
uary 1  requirements,  which  are  less  than  $2,000,000.  Mr. 
Gould  expressed  his  great  satisfaction  at  the  appearance  of 
everything  connected  with  the  property."        »        *        » 

"The  trustees  for  the  8  per  cent  consolidated  mortgage 
bonds  have  canceled  during  this  year  $7,367,000,  reducing 
the  annual  fixed  charges  by  nearly  $600,000,  but  only  one-half 
of  this  reduction  will  show  in  this  year's  report.  This  leaves 
outstanding  only  $6,686,000  of  these  8  per  cent  bonds,  and  at 
their  maturity,  in  September,  1893,  the  company  will  cancel 
the  entire  issue. 

"The  trustees  of  tlie  land  mortgage  have  now  a  million  of 
dollars  in  hand  for  investment  in  the  bonds.  Besides  this,  the 
trustees  of  the  Kansas  Pacific  consolidated  mortgage  have 
another  million  of  dollars  on  hand.  They  Iiave  canceled 
$261,000  bonds  so  far  this  year,  against  $167,000  in  1889.  The 
Union  Pacific  has  not  had  to  pay  above  6  per  cent  upon  its 
floating  debt,  and  much  of  it  runs  at  a  less  rate.  Few  of  our 
loans  mature  this  month.  All  our  loans  are  covered  with  an 
abundance  of  collateral,  and  we  still  have  ample  collateral 
left  in  our  vaults." 

United  States  Bond  Call.— On  Dec.  6  the  Secretary  of  the 
Treasury  issued  a  circular  inviting  proposals  for  the  sale 
to  the  Government  of  $5,000,000  4  per  cent  bonds  as 
follows  : 

Treasury  Dktartment,  Office  of  the  Secretary,  > 
Washington,  D.  C.  Dec.  6,  I>90.  j 
In  pursuance  of  the  authority  contained  in  Section  2  of  the  act  of 
Maich3,  1881,  public  notice  Is  hereby  given  that  proposals  for  the  sale 
to  the  Government  of  $5,'j00,000  of  the  bond-  of  the  4  per  cent  of  1907 
win  be  received  at  the  Treasury  Department  In  the  Clry  of  Washington, 
D.  C,  on  Monday,  the  5th  inst.,  and  daily  thereafter  until  further 
notice,  or  until  the  above  amount  t^hall  have  been  purchased. 

Persons  whose  offers  arc  accepted  will  be  authorized  to  present  their 
bonds  for  payment  at  the  nearest  Sub-Treasury. 
The  right  to  nject  any  or  all  bids  is  hereby  expressly  reserved. 

William  window.  Secretary. 

The  oflfer  was  afterward  increased  to  $8,000,000  and  $7,995, - 
850  were  actually  purchased. 

Wabash — Erie. — At  Indianapolis,  Ind.,  Judge  Woods,  of 
the  Federal  Court,  last  week  granted  a  writ  of  assistance  to 
the  Chicago  &  Erie  Railway  Company  in  procuring  from  the 
Wabash  Company  109  miles  of  the  Chicago  &  Atlantic  track 
from  Hammond  to  Laketon.  The  Wabash  claimed  the  use  of 
the  track  under  a  lease  from  the  Chicago  &  Atlantic,  which  has 
become  the  Chicago  &  Erie  by  foreclosnre.  The  Wabash  will 
take  an  appeal  to  the  Supreme  Court  of  the  United  States,  and 
its  appeal  bond  will  act  as  supersedeas,  so  that  the  Wabash 
traffic  will  not  be  disturbed.  In  the  meantime  the  Wabash  is 
going  ahead  with  the  construction  of  its  new  line  from  Mont- 
pelier,  O.,  to  Hammond,  which  will  make  it  independent  and 
sive  the  Wabash  its  own  direct  outlet  from  Chicago  to  the 
East. 

Western  Union  Telegraph.— Tlie  estimated  net  earnings  for 
the  quarter  ending  Sept.  30,  1890,  were  $2,000,000;  the  actual 
were  $2,000,731,  or  $731  more  than  the  estimate.  Tha 
estimated  net  earnings  for  the  quarter  ending  Dec.  31,  1890, 
compared  with  the  actual  results  in  the  same  quarter  of  1889, 
are  as  below  given. 

Quarter    entling  Dfr.   31. . 

Aclual,  1889.  FMimated,  1890. 

Net  revenue $2,007,877  $2,000,000 

Veditet— 

Interest  on  lionds $214,956  $222,483 

SlnMngfund 20,000  20,000 

234,956 242,488 

Net  revenue $1,772,921  $1,757,517 

Lessdividend (2p.c.)    1,723.826       (lUp.o.)  1,077,400 

Surplus  for  quarter $49,095  $080,117 

Add  nominal  surplus  Sept.  30 9,308,209  10,733,832 

Nominal  surplus  Dec.  31 $9,357,304  $11,413,949 

Westinghouse  Electric  Company.— At  Pittsburg,  Dec.  10, 
the  committee  of  local  bankers  appointed  to  investigate  the 
financial  standing  of  the  Westingliouse  Electric  Company 
finished  its  work.  The  committee  determined  that  the  electric 
company  stocks  are  worth  over  $25  per  share,  and  decided  to 
advance  the  $500,000  recently  requested  by  Mr.  Westing- 
house,  on  condition  that  the  parties  making  the  loan  have  the 
privilege  of  naming  the  General  Manager  for  the  company. 
The  full  board  of  general  managers  of  the  company  at  its 
meeting  on  the  10th  resolved  to  request  the  stockholders  to 
issue  $8,000,000  of  preferred  stock. 


Dbobmbii  18, 1^00.] 


THE   CHRONICLK. 


881 


l^cports  rxn&  iPocttmeats. 


ATCHISON  TOPEKA  A  SANTA    FE 
ROAD  COMPANY. 


RAIL- 


KIOHTEENTQ 


ANNUAL    REPORT -FOR    TOK    KtSCilL   YEAR 
ENDED  JUNK  30,  ItjOO. 

ATt^HISON   TOFKK.t    ic  RANTA    PE    RAI1.HOAO  CO. 

JVNB  80,   1890. 

BOARD  OF  DIRECTORS. 

Gflorgo  C.  UaKoun,  Chairman.  Ni'W  York,  M.  T. 

ThomiiM  nariuft.  New  York,  N.  Y.  O,  W.  IVatxKly.  Botton,  Man. 

John  J.  Mct'oolt,  Now  York,  N.  Y.  Levi  C.  Wiiilc.  Iloiton,  aba. 

William  I,il)l)<?y,  New  York.  N.  Y.  Aldeii  Hpeiire,  U<Mton,Ma<(. 

C.  K.  Holliilay.  Tow kii,  Kan.  B.  P.  Clieni-v,  Itoston,  Han. 

K.  O.  I'lirvt'll,  Sliinliuttaii,  Kan.  Edwin  H.  Abbot,  Boium,  Man.  1 

L.  Sevury,  UmdiuK,  Kan.  AUen  Manrel.  ChleaKO,  III. 

GENERAL  OFFICERS. 
EXECUTIVE  DEPARTMENT. 

0<wri;eC.  Sla^oun.  Chairman  of  the  Board Boston,  Uaa*. 

Allen  Manvel.  President Chicago,  III. 

Joseph  W.  Reinliart,  Vice-President. Boston,  Han. 

A.  A.  Koliinson,  Second  Vice  President  Topeka,  Kan. 

J.  D.  Spi'inKcr.  AHKlstant  to  the  President Chicago,  111. 

Edward  Wllilcr,  Swretary Topeka,  Kan. 

L.  C.  Deming,  A^8i8tant  Secretary Boston.  Has'. 

John  J.  McCooli.  (ieneral  Coimsel New  York,  N.  Y. 

Oeorge  K.  Peck,  (ieueral  Solicitor Topeka,  Kan. 

Henry  W.  Swift,  Attorney ..Boston,  Mass. 

FINANCIAL  AND  ACCOUNTING  DEPARTMENTS. 

Joseph  W.  Relnhart,  Vice-President  and  Oeneral  Auditor Boston,  Man. 

FINANCIAL. 

John  P.  Whitehead,  Comptroller Beston 

Edward  Wilder,  Treasurer Topeka,  Kan. 

George  L.  Goodwin.  Assistant  Treasurer. ..     Boston,  Mass. 

Boston  Safe  Dep.  &  Trust  Co.,  Trans.  ARCncy  of  Capital  Stock. Boston,  Mans. 

Hanover  National  Bank,  Trans,  .\gency  of  Capital  Stock New  York. 

Merchants'  lx>an  &  Trust  Co.,  Trans.  Agency  of  Capital  Stock...  Chicago. 

Nat,  Bank  of  North  America,  Registrar  of  Trans,  of  Capital  Stock.. Boston. 

Union  Trust  Co.  of  New  York,  Regis,  of  Trans,  of  Capital  Stock.. New  York. 

ACCOUNTING. 

W.  K.  Glllett,  Assistant  General  Auditor Topeka,  Kan. 

•H.  C.  Clements,  Auditor Topeka,  Kan. 

I.  B.  Lauck,  Auditor  of  Disbursi'menta Topeka,  Kan. 

C.  8.  Sutton,  Auditor  or  Freight  Receipts Topeka,  Kan. 

C.  M.  Atwood,  .\uditor  of  Passenger  Receipts Topeka.  Kan. 

•  Transferred  to  office  of  Auditor  of  Collateral  Properties,  Not.  1, 1860. 

TRANSPORTATION  DEPARTMENT, 

A.  A.  Robinson.  Second  Vice-President  and  Gen.  Manager Topeka,  Kan. 

W.  Q.  Tuller,  Purchasing  Agent Chicago,  111. 

John  Player,  Superintendent  of  Machinery Topeka,  Kan. 

George  L.  Sands,  Oen.Supt.  of  Lines  West  of  Missouri  River.. Topeka,  Kan. 

•C.  O.  Wheeler,  Oen.  Supt.  of  lines  East  of  Missouri  River Chicago.  111. 

R.  B.  Gemmell,  Superintendent  of  Telegraph Topeka,  Kan. 

C.  W.  Kouns,  Superintendent  of  Car  Service  Tobeka,  Kan. 

8.  H.  Brown,  Swi>eriiitendeut  of  Dining  Car  Service.   Chicago,  III. 

W.  C.  NIxou,  Superintendent  Chicago  Division Cblllicothe,  III. 

W.  E.  Costello,  Sujieiintendent  Kansas  City  Division Marceline.  Mo. 

+H.  R.  Nickerson,  Suiierint«'ndent  Middle  Division Newton,  Kan. 

I.  L.  Barnes,  Superintendent  Southern  Kansas  Division Chanute,  Kan. 

T.  J  WLsenand.  .\ss't  Supt.  Southern  Kansa.s  Div Chanute,  Kan. 

Frank  A.  Burgess,  Assisiant  Suix-rintendent  Eastern  Div To|)eka,  Kan. 

Avery  Turner,  Superintendent  Southern  Division Wellington,  Kan. 

W.  A.  DraKe,  Superintendent  Western  Division Pueblo.  Col. 

Charles  Dyer,  Superintendent  New  .Mexico  Division Ijis  Ve^as,  N.  M. 

H.  U.  Mudge,  Superintendent  Rio  Grande  Division  San  Marcial,  N.  M. 

»Oen.  Man.  Gulf  Col  &  Santa  Fe  Ry.  on  and  after  Oct.  1,  1890. 

tTrans.  to  office  of  Oen.  Supt.  Lines  East  of  Missouri  River,  Oct  1, 1890. 

TRAFFIC    DEPARTMENT. 

FREIGHT. 

J.  A.  Hanley,  Freight  Tranu-  JIanager Chicago,  ill. 

W.  B.  Biddle,  Assistant  Freight  TralHc  Manager Chicago.  HI. 

F.  C.  Gay,  General  Freight  Agent Topeka,  Kan. 

J.  Q.  Miller.  Assistant  General  Freight  Agent Chlcago^lU. 

A.  P.  Tanner,  Assistant  General  Freight  Agent Topeka,  Kan. 

Chas.R.  Hudson,  Assistant  General  Freight  Agent Toiwka,  Kan. 

O.  H.  Brown,  Assistant  Oeneral  Freight  Agent Topeka,  Kan. 

PASSENGER.  -,o'r*;s 

W  F.  White, Passenger  Traffic  Manager ■..'..'...' Chicago.  111. 

Geo.  T.  Nicholson,  General  Passenger  and  Ticket  Agent Topeka,  Kan. 

Jno.  J.  Byrne,  Aas't  Oeneral  Passenger  and  Ticket  Agent Chicago,  111. 

r.  Walsh,  General  Baggage  .\gent .Topeka,  Kan. 

«CI.F  noI.ORAOO  ^k  SANTA  FK  H  Alt  BO  AD  COMPANY. 

Geo.  C.  Magoun,  Chairman  of  Board ^^Tr,!?""^' ''.Ti' 

Allen  Manvel,  President .••••■;;.• i'^°"'**S' ' 

J  W.  Relnhart,  Vice-President  and  General  Auditor Boston,  Mass. 

A.  A.  Robinson,  Second  Vice-President .Topeka,  Kan. 

Geo.  Sealy,  Fourth  Vice-President Galveston,  Tex. 

J.  D.  Springer,  Assisiant  to  the  President .......Chicago.  111. 

John  M.  Bird,  Secretary  and  Treasurer Galveston,  lex. 

J.  P.  Whitehead,  Comptrolier f  —  - Boston,  Mass. 

L.  C.  Doming,  Assistant  Secretary  S     .  "•  T,'!™' 

George  L.  Goodwin.  Assistant  Treasurer BfiRton,  Man. 

John  J.  McCook,  General  Counsel New  York,  .V  i. 

George  R.  Peck,  General  Solicitor V4■|T;'„^•?^' 

W.  A  Frost,  Auditor S" V^**',""- xlv 

M.  H.  Scott,  General  Superintendent OaivMion,  icx. 

W.  G.  Tuller,  Purchasing  Agent ;;  i       ,  '^tJ,' 

J.  J.  Tomllnson,  Master  Mechanic  « 'i'  *^,';?^' T!^ 

T.  W.  Jackson,  General  iJiud  .\gent.... 9"  '"if,"'  Itl' 

H.  G.  Thompson,  General  Passenger  and  Ticket  Agent .Galveston,  Tex. 

W.  H.  Ma-sters,  General  Freight  Agent  Galveston,  lex. 

Jas.  M.  Steere,  .\ssistant  General  Freight  Agent.... uauas,  lex. 

G.  A.  Hehn,  Division  Superintendent  Southern  Division .Temple,  lex. 

H.  R  Irvine,  Division  Superintendent  Northern  Division  . .  .Cleburne,  lex. 

•  Since  resigned,  and  C.  O.  Wheeler  appointed  General  Manager. 

WKW  MEXICO  &   ARIZONA   RAILROAD  COMPANY. 

A.  Manvel,  President ■■■■■■ ■,i2',''?*M„!i|I' 

J.  W.  Relnhart,  Vice-President  and  General  Auditor "°*'<'J''  v.^' 

A.  A.  Robinson,  Manager         ■■  — -li--; rSli^  llT 

J.  D.  Springer,  Assistant  to  the  President unicago,  m. 


R  Wilder  Roemlary  and  Troaaorar. 
W.  K.  GUUli,  AasUUnt  Umeral  i 

J.  P,  WMI«h«k>l,('oniptroll<ir 

U,0.  Dsinlnc,  Anlataot Hec:rfUr7 ......,„ 

8^'  fci^"^"*?/  ■*»!•««"»  Tmrsunr 

H.  T.  Uohanla,  Huperlntsodcnt 

•ii.  O.  OImimom,  Auditor 

J.  A.UaBUr,.rr»lchlTramalUaac«r. 

W,r.  Wbl(«,l>aa«inrTmllloM{Uiac*r 

J.  A.  Namla.  OsbtJ  Tnigta  >ii«f  Pssnngir  Afut .  .  .  OMrfoMTL 

*^  mSzJoo '°*'  *"<>  ^'  *•  ^•>*'>  •Ptw'atwl  AnMat  A««*ar  M  0^ 

•ONORA  RAILWAY  COSPANVt  bUUI 

Allan  Maavsl,  Prealdeat 

J.J.  MeOook.  Vlc»Pt«aldsat KnrTa 

R.  R  Brmoa,  flMond  Vka-rmldsai. . . , . . 

J.  D.  Bprincsr,  Antotut  to  tk«  PrsaMMl ».»._. 

L.  0.  DsniDf ,  Sacratarr aaiiliMri 

0«o.  L.  Uoodwin,  Tr««sur«r ItaauZ. I 

J.  W.  Hstnhart,  Auditor ST^ 

E.  'WIM«r,  Awiatant  Serrrtary  and  Assistant  TrMiarar T« 

J.  P.  WhltcbMUl,  Coinptrolhw bS. ,_ 

A.  A.  Hoblnaon,  General  Maaagsr Tnpakarl 

K.  T.  Rloharda,  Aaaistant  Osnaral  Maoagsr..^ Onaymaia,  M«' 

W.  J.  Farragut.  Csahirr ThiSTmnn  Mr 

J.  A.  Hanley,  Freight  Trafflo  Maaagsr fhksao.  Ml 

W.  F.  While,  Passenger  Traffic  Manager Ohlnara.  iT 

•J.  A.  Naugle. Oen.  Fgt.  &  Pan.  Aft. £ AcUag  Aasl  Auditor. .Ouarnuw.  Mas. 
W.  G.  Tuller,  Purchasing  Agent OMeMOkllL 

•Accounting  duties  since  tranafarrsd  to  W.  E.  Walsh,  '  f-W'inl  >MBB| 
Guayuias,  Mexico. 

MOl'THRHN  CALIFORNIA  RAILWAY. 

George  C.  Msgonn,  President New  York,  N.  T. 

Allen  Manvel,  Vlee-Preaident ._. Cklcago.  DL 

J.  W.  Relnhart.  Second  Vlce.Presldant  and  OmsnU  Auditor.  ..Boaloa,  Mm* 

L.  C.  Deming,  Secretary Bostoa,  Maaa. 

F.n.  Pattee.  Treasurer  and  Anistant  Sscrstary Los  AuMta.  OU. 

O.  L.  Goodwin,  Aaaistant  Treasurer Bonon,  M^BL 

J.  P.  Whitehead,  Comptroller Tmum.Mmt. 

John  J.  McCook.  General  Counsel New  York,  M.  T. 

George  R  Peck,  General  Solicitor Topeka,  Kmm. 

A.  Branson,  Solicitor T  ns  (InrsI— .f^t. 

K.  H.  Wade,  General  Manager Lo«AnNtn,CM. 

F.  T.  Perria,  Chief  Engineer 8aa  Befi>anHM>  CU. 

H.  C.  Whiteheail,  Auditor Ins  inssln.  tlil. 

J.  A.  Hanley,  Freight  Traffic  Manager  (aSoago.  ItL 

W.  F.  White,  Passenger  Traffic  Manager Cliloa«o,  DL 

8.  B.  Hynes,  General  Freight  and  Passenger  Agent Loa  Angelea,  CU. 

T.  A.  Whitmore,  Assistant  General  Freight  Agent Los  Angein, CaL 

H.  K.  Gregory,  Assistant  General  Passenger  Agent  Iioa  Aogalea,  CaL 

C.  A.  Mead,  Purchasing  Agent  Loa  Angsles,  OaL 

W.  B.  Beamer,  Superintendent San  Bamardlao,  OsL 

SOUTHERN  KANSAS  RAILW^AY  COMPANY  OF  TEXAS. 

Allen  Manvel,  President Chienfa  Di 

C.  B.  Strohm.  V.-Prea.,  Gen.  Supt.  &  Gen.  Fgt.  ft  Pass.  Agt. . Pan  Haadto.To. 

A.  A.  Robinson.  Second  Vice-I'reaident Topeka.  Ka» 

J.  D.  Springer,  Assistant  to  the  President Chicago,  OL 

J.  C.  Paul,  Secretary  and  Treasurer Fan  Handle^ Tex. 

E.  Wilder,  Assistant  Secretan- Topeka,  Kaa. 

George  L.  Goodwin,  Assistaui  Treasurer BastOtt,Han. 

J.  W.  Relnhart,  General  Auditor    Boatao,  Maas. 

George  N.  Kent,  Auditor Fan  Handle,  Tez. 

RIO  URANQE  &  EL  PASO  RAILWAY  COMPANY. 

Allen  Manvel.  President Chicago,  D!. 

C.  II.  Morehouse,  Vice-President El  Paso,  Tez. 

J.  D.  Springer.  Assistent  to  the  Preahlent ,.  CUeaco,IIL 

J.  W.  Zollars,  Secretary  and  Treasurer El  Paao,  ISk. 

George  L.  Goodwin.  Assistant  Treasurer Boston.  VasB. 

E.  Wilder.  Assistant  Secretary Topeka,  Kaa. 

J.  W.  Relnhart.  General  Auditor Boatoa,  Man, 

A.  J.  Crone,  Auditor ElPaao,TeK. 

H.  A.  Mudge,  General  Superintendent El  Paso,  Tec 

ST.    LOUIS    KANSAS   CITY     ft    COLORADO    RAILROAD 
COMPANY. 

Allen  Manvel,  PresMent  Chfc^go.  m- 

J.  W.  Relnhart.  Vice-President Boston,  Maar 

H    I.   Morrill.  General  .Manager 8t  Looia.  Mo- 
Edward  Wilder  Treasurer Tonaka,  Kaa- 

A.  Graydon,  Cashier ?•  V*"?'S*' 

A.  Douglas.  Auditor .8*.  Loota,Mo• 
J.  C.  Orrick,  Solicitor StLortS^Mo. 

C.  I.  Brown.  Chief  Engineer «t.  Laww."* 

F.  E.  Merrill.  General  Superintendent 81  lMBa,IM. 

G.  W.  Cale.  Freight  Tratflc  Manager 2"  rS*"  }!?■ 

F.  D.  Russeii,  General  Freight  Agent ■:.» w.  I^P*.  ■•. 

D.  Wishart,  General  PaiLsenger  Agent.  ...... 8t.  Loajs.  ■•■ 

E.  T.  Smith,  Purchasing  Agent »  J"*2*>  M* 

T.  H.  Riley,  .Assistant  Superintendent St.  L«a>s,  ■•. 

W^ICHITA    AND    WBSTBRN    RAILWAY    COMPANY. 

George  C.  Magoun,  Chairman  of  the  Board """X^'  "'.l! 

Allen  Manvel;  President ;•;  u.'.!-- ii2!?^-2 

J  W.  Relnhart.  Vice-President  and  General  Auditor.^. Bo««j«,  ■«► 

A  A  Robinson.  Second  Vice-President  and  General  Manager,  Topeka, Jag. 

J„P.  Whitehead,  Comptroller... 'wJSfwSIfc  ifw 

John  J.  McCook.  General  Counsel '^•■JLISr' SlI* 

George  R.  Peck,  General  Solicitor  52SR' HT 

Edward  Wildi-r.  Secretary  and  Treasurer SSSlf'iHr 

L.  C.  Deming,  Assistant  Secretary 5^™  S^ 

George  L.  Goodwin,  Assistant  Treasurer 5""f '  T^ 

W.  K.  Gillett,  Assistant  General  Auditor Topeaa,  iwan. 

ATLANTIC  &  PACIFIC  RAILROAD  COMPANY. 

GeorgeC.  Magoun.  Chairman  of  the  Board oSSg-slt 

J ' w"  iJ^hart'.'vte'preKi.ienV andOewrai  Aiidltor. '. ■.'. '. '. '. '..'■' Boslon.  Man. 

K   A.  Robinson,  Second  Vice-President ^'i'^KirMT 

John  . I.  McCook,  General  Counsel  TnoSiKai.' 

George  U.  Peek.  General  Solicitor •.v-JvTrk   VY 

J.  A.Villiamson.  I>vnd  (V.mmissioner AII«i!Xrraie' N   M 

W.C.  HaseUlne.  General  Atloraey ..  ••^'Si^rj"'' 5  J- 

H.  W.  Gardiner,  Secretary  and  Treasurer .v.- Tork  S  V 

IF.  E.  Hancock,  Auditor kih„  .TLroi!' M  t 

W.  W.  Pope.  IXM-al  Auditor f  a  ^  f IfTISItT'  H  M 

C.  E.  Crarv. Cashier ;•. v^-r^  ....AMamunyi^  w.  ■■ 

D.  B.  Robinson,  General  Manager  WesteniDlvWoB.^..  AJanjajfjaj,  «.». 
Andrew  Smith.  Snpi.  of  Trans,  and  Supt  of  Te»egrapl»,  *"'»i"''Wi/'i5' 

W  A.  Bisisell,  General  Freight  and  Passenger  Agent Baa  riMCiiCW,  jg 

C.  H.  Spcers,  Aaaistant  General  Passenger  Agent "!*  n— — '»x.'B 

Geo.  A.  Hancock,  Master  Mechanic ^jSauSHi  Tiff* 

F  E  Nelson,  Sni^erintendent  Road  DepartanBi WlUlsiaa,  Arts. 

•Since  r«mo».Hl  to  Chicago.  HI.    ♦Stoca  ramored  to  IBoatoo,  Mant     .R«, 
signed  as  Auditor,  Nov.  1,  IMO,  and  oBlce  discontinued.  . 
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ST.  liOXJIS  &,  SAN  FRANCISCO  RAII^IVAY  COmPANY. 

GeorKe  C.  Magoun,  Chairman  of  the  Board New  York,  N.  Y 

Allen  Manvel,  President , Chicago,  111. 

J.  W.  Reinhart,  Vice-President Boston,  Mass. 

H.  L.  Morrill,  Second  Vice-President  and  General  Manager. . .  St.  Louis,  Mo. 

•T.  W.  Lillie,  Secretary  and  Treasurer New  York,  N.  Y. 

John  J.  McCook,  General  Counsel New  York,  N.  Y. 

George  R.  Peck,  General  Solicitor Topeka,  Kan. 

E.  D.  Kenna,  General  Attorney St.  Louis,  Mo. 

A.  Douglas,  Auditor St.  Louis,  Mo. 

A.  Graydon,  Cashier St.  Ixjuis,  Mo. 

O.  I.  Brown,  Chief  Engineer St.  Louis,  Mo. 

F.  E.  Merrill,  General  Superintendent St.  Louis,  Mo. 

D.  Wishart,  General  Passenger  Agent St.  Louis,  Mo. 

George  W.  Cale,  Freight  Traffic  Manager St.  Louis,  Mo. 

F.  D.  Russell,  General  Freight  Agent St.  Louis,  Mo. 

J.  A.  Middleton,  Assistant  General  Freight  Agent St.  Louis,  Mo. 

B.  T.  Smlili,  Purchasing  Ageutand  Asst.  to  the  Gen.  Man St.  Louis,  Mo. 

E.  L.  Fay,  Division  Superintendent Newburg,  Mo . 

J.  R.  Wentworth,  Division  Superintendent Neodesha,  Kan. 

W.  A.  Thorns,  Division  Superintendent Ft.  Smith,  Arlc. 

E.  B.  Sankey,  Assistant  Superintendent Salem,  Mo. 

J.  R.  Groves,  Superintendent  of  Rolling  Stock Springfield,  Mo. 

J.M.  Egan,  Superintendent  Telegraph Springfield,  Mo. 

W.  D.  Garwood,  General  Baggage  Agent Springfield,  Mo. 

♦Resigned  Nov.  1,  1890,  and  H.  W.  Gardiner  appointed  Acting  Secretary 
•ad  Acting  Treasurer,  with  ofiice  at  Boston,  Mass. 


OPERAXBD      MAIN       TRACK.      miliEAOE      OF      THE 
ATCHISON       TOPEKA       &.        SANTA       FE 

RAIL,ROAI>     SYSTEIH. 

JUNE  30,  1890. 


Atchison  Topeka  &  Santa  Fe  Railboad  : 

Leased  and  Consolidated  Lines—  Miles. 

Atchison  Toj>eka  &  Santa  Fe  Railroad  (Original): 
Atchison  Kan.  to  Western  boundary  line  of  Kansas, 
Chicago  Santa  Fe  &  California  Railway — 
A.,  T.  &  S.  F.  RR.  in  Chicago  (Terminal); 

Chicago  to  Corwith,  111 10-58 

*Main  Line — 

Corwith  to  Big  Blue,  Mo 439-94 

Kansas  City  Belt- 
Big  Blue  to  Kansas  City,  Mo 6-44 

Pekin  Branch— 
Ancona,  HI,  to  Pekin,  111.  (including  5-91  miles  leased).       58'31 


St.  Joseph  St.  Louis  &  Santa  Fe  Railway- - 
Lexington   Junction,  Mo.,  to  St.  Joseph,   Mo.,  and 

Winthrop,  Mo.  (opposite  Atchison,  Kan.) 95-70 

Lake  Contrary  (Mo.)  Branch  1-60 

Kansas  City  Topeka  &  Western  Railroad- 
Kansas  City,  Mo.,  to  Topeka,  Kan.  (not  including 
second  main  track) 

Leavenworth  Northern  &  Southern  Railway — 
M^ilder.  i-ian.,  to  Cummings  Junction,  Kan  

Kansas  C'ity  Emporia  &  Southern  Railway — 
Emporia,  Ivan.,  to  Moiine,  Kan 

Florence  Eldorado  &  Walnut  Valley  Railroad- 
Florence,  Kan.,  to  Winfield,  Kan 

Marion  &  McPherson  Railway- 
Florence,  Kan.,  to  Ellinwood,  Kan 

Wichita  &  Southwestern  Railway- 

Newton,  Kan.,  to  Arkansas  River,  Kan a..       79-16 

Mulvane,  Kan.,  to  Caldwell,  Kan.,  mcluding  extension 

at  Wellington,  Kan 42-67 

Sedgwick,  Kan.,  to  Halstead,  Kan     8'89 

Southern  Kansas  Railway  Lines — 

Lawrence  Junction,  Kan.,  to  North  Ottawa,  Kan 8580 

North  Ottawa,  Kan.,  to  Emporia,  Kan 56-42 

Burlington  Junction,  Kan.,  to  Burlington,  Kan 4221 

Chanute,  Kan.,  to  Pittaburg,  Kan 6055 

Cherryvale,  Kan.,  to  Coffey ville,  Kan 18-80 

Arkansas  City,  Kan.,  to  Purcell,  Ind.  Ter  ..  154-49 

Wellington,  Kan.,  to  Hunnewell,  Kan 18*85 

Attica,  Kan.,  to  Medicine  Lodge,  Kan 21-26 

HolUday,  Kan.,  to  Indian  Territory  and  Texas  State 

Line 44614 

Indian  Territory  and  Texas  Line  to  Pan  Handle  City, 

Texas  (So.  Kan.  Ry.otTexaa) 10041 

Chicago  Kansas  &  Western  Railroad— 

Osage  City,  Kan.,  to  Quenemo,  Kan 30-41 

Qladstoue,  Kan.,  to  Superior,  Neb.  (2'63  miles 

leased) 165  25 

Abilene,  Kan.,  to  Sahnu,  Kan  2256 

Manchester,  Kan.,  to  Barnard,  Kan 4824  23105 

EUinor,  Kan,,  to  Bazar,  Kan 980 

Little  River,  Kan. ,  to  Holyrood,  Kan 3027 

Augusta,  Kan.,  to  Mulvane,  Kan 2080 

Hulvane,  Kan.,  to  East  line  of  Clark  County,  Kan.  . .  13804 

Hutchinson,  Kan.,  to  Kinsley,  Kan 84-43 

Sreat  Bend,  Kan.,  to  Crosby,  Kan.,  and  West  line  of 

Wichita  County,  Kan 15582 

I.amed,  Kan.,  to  Jetmore,  Kan 4680 

Burlington,  Kan.,  to  Gridley,  Kan 1105 

Colony,  Kan.,  to  Gates  Centre  Kan 2527 

Chanute,  Kan.,  to  Longton,  Kan 4454 

Benedict,  Kan.,  to  Madison  Junction,  Kan 4111 

Independence,  Kan.,  to  Cedarvale,  Kan 56-88 

East  line  of  Clark  County,  Kan.,  to  Englewood,  Kan.  2824 

Pueblo  &  Arkansas  Valley  Raih-oad- 

Kansas  State  Line  to  South  Pueblo,  Col 15023 

South  Pueblo,  Col.,  to  Canyon  City,  Col 40-27 

Branches  to  Coal  Mines,  all  in  Colorado 7-08 

La  Junta,  Col.,  to  New  Mexico  State  Line 9658 

Denrer  &  Santa  Fe  Railway- 
South  Pueblo,  Col.,  to  Denver,  Col.,  including  Denver 
Circle  Railway 

New  Mexico  <S  Southern  Pacific  Railroad- 
New  Mexico  State  Line  to  San  Marcial,  N.  M 35897 

Santa  Fe  Branch,  New  Mexico 1812 

Rio  Grande  Mexico  &  Pacific  Railroad- 
San  Marcial,  N.  M.,  to  Deming,  N.  M 12904 

Rincon,  N.  M.,  to  Texas  State  Line 5704 

♦Includes :  Miles.  < 

Sibley  Bridge  over  Missouri  River 76 

Mississippi  River  BR.  and  Toll  Bridge 61    137 


Miles. 
470-68 


615-27 

97-20 

66-32 
46-19 
8427 
72-73 
98-61 


911-93 


943-46 

29416 

126-03 
372-09 

186-08 


Broitgh  t  forwi^rff 4t44s'i>4 

Silver  City  Deming  &  Pacific  Railroad—  Miles       Miles 

Deming,  N.  M.,  to  Silver  City,  N.  M 48-29 

Rio  Grande  &  El  Paso  Railroad- 
Texas  State  Line  to  El  Paso,  Texas 2015 

New  Mexican  Railroad— 

Socorro,  N.  M.,  to  Magdalena,  N.  M 3096 

Nutt,  N.  M.,  to  Lake  Valley,  N.  M 1.331 

San  Antonio.  N.  M.,  to  Carthage,  N.  M 8-64 

Las  Vegas,  N.M.,  to  Hot  Springs, >I.M 827 

Dillon  Junction,  N.  M.,  to  Blossburg,  N.  M 5-93  6811 

TOTAL  ATCHISON    TOPEKA    &    SANTA  FE    RAIL- 
ROAD   4,68219 

GULF  COLORADO  &  SANTA  FE  RAILWAY : 
Main  Line  : 

Galveston,  Texas,  to  Purcell,  Ind.  Ter 517  69 

Branches  : 

Alvin,  Texas,  to  Houston,  Texas 25-00 

Somerville,  Texas,  to  Conroe.  Texas 7359 

Temple,  Texas,  to  San  Angelo,  Texas 22704 

Coleman  June,  Texas,  to  (ioleman,  Texas.        626 

Cleburne,  Texas,  to  Dallas,  Texas 5333 

Dallas  "Y,"  Texas  to  Paris,  Texas lOODO 

I  Adonia,  Texas,  to  Honey  Grove,  Texas 11  "80 

Cleburne,  Texas,  to  Weatherford,  Texas..       41-73        54031     1,05800 

SONORA  RAILWAY  : 

Nogales  to  Guaymas  (Mexico) 26241 

NEW  MEXICO  &  ARIZONA  RAILROAD  ; 

Benson,  Ariz.,  to  Nogales  (on  Mexican  Boundary)  . . .  8778 

SOUTHERN  CALIFORNIA  RAILWAY  : 
Consolidated  Lines  ; 
California  Southern  Railroad— 

Barstow,  Cal  ,  to  National  City,  Cal 81061 

CaUl'ornia  Central  Railway — 

San  Bernardino,  Cal.,  to  Los  Angeles,  Cal..  .   6284 

Los  Angeles,  Cal.,  to  Los  Angeles  Junct 83-10 

East  Kiver.side,  Cal.,  to  Orange,  Cal 4068 

Perns,  Cal.,  to  San  Jacinto,  Cal 1938 

Escondido  Junct.,  Cal.,  to  Escondido,  Cal 21-23 

San  Bernardino,  CJal.,  to  Mentone,  Cal  12-50 

Ballona  Junct.,  Cal.,  to  Port  Ballona,  Cal. . . .    1505        2M-78 

Redondo  Beach  Railway— 
InglBwood,  Cal.,  to  Redondo  Beach,  Cal lOSl        47620 

ST.  LOUIS  KANSAS  CITY  &  COLORADO  RAILROAD: 
St.  Louis.  Mo.,  to  Union,  Mo.  (including 450  miles 

leased)  5940 

Benson,  Mo.,  to  Dripping  Spring,  Mo 2-00         61-40 

JOINTLY    OWNED    RAILROADS: 

Willi  I'liloii  Pacinr  Railway  Co. 

LEAVENWORTH  TOPEKA  &  SOUTH  WESTERN  RAILWA 

Leavenwortli,  Kan.,  to  Meriden  Jc,  Kan 46-57 

Meriden   .Junct.,    Kan.,    to   Topeka,    Kan.  . 

(leased  from  Atchison  RR.) 910 

Topeka  Depot,    Kan.    (leased    from    Union 

Pacific  Ry) '41 

66-08 

Atolilsoii  Company's  Oiie-Iialf. 28-04 

MANH.\TTAN  ALMA  &  UURLINGAME  R'Y  ; 

Burlingame.  Kan.,  to  Manhattan,  Kan 56-62 

Alclilsoii  C'oiiipaiiy'o  One-half. 28- 

With  St.  LoiilK  Sc  Kan  FranrI>eo  Rallw^ay  Co. 
WICHITA  &  WESTERN  RAILWAY : 
Wichita,  Kan.,     to    Mullinville.     Kan.,    and 

West  line  of  Kiowa  County,  Kan 12465 

AtchlKon  Company's  One-half. 62'32 

ATLANTIC  &  PACIFIC  RAILROAD : 
♦Western  Division  : 

Albuquerque,  N.M.,  to  laleta  Junct 12-69 

Isleta  Junct.,  N.M.,  to  Mojave,  Cal 802-41 

81510 

Atchison  Company's  One-Half    40756 

Central  Division  : 

Seneca,  Mo.,  to  Sapulpa,  Ind.  Ter 11806 

Atchison  Company's  One-Half 5603        46358 

AGGREGATE  OPERATED  miLEAOE  JTUNE 
30,     1890,       ATCHISON     TOPEKA     AND 

SANT.V    FF,    RAIIiRO.\D     SYSTEM T.llO'SS 

AVERAfiE  OPERATED  MILEAGE    FISCAL 

YEAR  TO  JUNE  30,  1890 7,110'95 

*  Does  not  include  Branch  to  Coal  Mines  from  Gallup,  N.  M.,  3-30  miles. 
F«r  Kansas  City  Belt  Railway,  Main  Track  987  miles,  and  Double  and 
Bide  Track  30  89  miles  at  Kansas  City,  in  Kansas  and  Missonri,  one-half  of 
which  Atchison  Company  owns  (not  including  above). 

OFFICE  OF  THE 
Atchison  Topeka  &,  ^anta  Fe  RR.  Companj', 

95  MILK  STREET. 

Boston,  October.  1890. 
To  the  Stockholders  of  the  Atchison  Topeka  i  Santa  Fe  Railroad 
Company : 

Your  directors  present  herein  tlieir  report,  embracing  the 
operations  of  your  company,  for  the  fiscal  year  ended  June  30, 
1890.  The  last  annual  report  submitted  was  for  the  calendar 
year  1888,  which  was  also  the  fiscal  year. 

In  order  to  conform  to  the  requirements  of  the  United  States 
Inter-State  Commerce  Commission,  the  United  States  Railroad 
Commissioner,  and  the  Boards  of  Railroad  Commissioners  of  the 
various  States  and  Territories  in  which  your  properties  are  lo- 
cated, and  to  economize  in  the  preparation  and  rendering  of  the 
many  reports  to  these  several  bodies,  your  directors  on  January 
18,  1890,  voted  to  change  the  fiscal  year  of  the  company  to  in- 
clude the  twelve  months  ending  -with  June  30  in  each  year  ;  and 
the  date  of  the  regular  annual  meeting  was  changed  from  the 
first  Monday  of  May  to  the  last  Thursday  in  October,  by  amend- 
ment of  the  by  laws  of  the  company  on  May  8, 1890,  such  change 
to  be  effective  after  the  year  1890. 

This  report  is  made  to  include  the  operations  of  the  Company 
for  the  six  months  (January  to  June,  1889)  intervening  between 
the  close  of  the  former  fiscal  year,  ended  December  31,  1888, 
and  the  beginning  of  the  new  fiscal  year  with  July  1,  1889  _;  and 
new  comparisons  have  been  prepared,  and  are  shown  herein,  so 
that  there  occurs  no  break  in  the  reports  to  the  stockholders  of 
the  affairs  of  the  company. 


December  18,  18M).J 
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At  your  annual  meeting  In  Topeka,  Kan^,  held  on  May  9,  18fl9, 
Hetira.  I.  T.  Burr.  C.  R.  Codman,  A.  W.  Nlcker«on,  Wnrron 
Sawyer  Qeoreo  O.  Bhattuck  and  \V.  F.  Wliarton,  nil  of  Ho»ton, 
realgaea  as  directors  of  your  company,  and  wuro  succoeded  on 
the  Mime  date  and  subsequently  thereto  br  Messrit.  ().  W.  Pea- 
bodr,  F.  E.  Peabody  and  E.  H.  Ab()ot.  of  lio<.ton.  and  Tliomai 
Baring,  William  Libber  and  John  J.  McCook,  of  Now  York. 

On  May  W.  1890,  Iton.  ljfv\  C.  Wade,  of  Boston,  wa«  elected 
as  director,  viiv  .Mr.  F.  E.  I'e«l)ody  resigned. 

Mr.  William  B.  Strong  having  rested  ai  President  and  as 
director,  in  tffcct  S<'|>tembcr  C,  1889,  bo  was  succeeded  in  both 
ofliccs  by  Mr.  Allen  Manvel. 

Upon  accession  of  ^oiir  directors  to  olHce.  after  thorough 
investignlion  by  committees  of  the  board,  a  poller  was  adopted 
in  the  management  of  your  properties  wliich  was  believed  wouUI 
be  productive  of  the  most  satisfactory  results  in  carrying  on  the 
business  of  such  an  extensive  railway  system  as  that  owned  by 
your  company. 

The  oliice  of  the  President,  which  had  Yteen  in  Boston,  was 
located  at  Chicago,  on  the  line,  and  the  President  was  relieved  of 
the  administration  of  the  flnancial  and  accounting  branches  of 
the  service,  which  were  placed  distinctively  in  charge  of  the 
Vice-President  in  Boston,  under  immediate  direction  of  the  Chair- 
man and  Board,  tlius  permitting  the  attention  of  the  President  to 
the  operations  and  general  physical  benefit  of  the  properties. 

Steps  were  also  at  once  taken  to  amalgamate  as  many  of  the 
separate  properties  possible  and  consistent  with  Icgillty  and 
efficient  operations. 

The  separate  general  offices  of  the  Chicago  Santa  Fe  &  Cali- 
fornia Railway  at  Chicago,  in  the  operation  of  a  property  owned 
by  and  leased  to  the  Atchison  Company,  were  abandoned,  and 
the  work  of  operatinf;  that  line  merged  with  the  main  line  forces 
at  Topeka,  January  1,  1890,  and  the  road  thereafter  operated  as 
an  integral  part  of  the  system-proper,  to  which  it  belonged,  and 
as  a  part  of  which  it  was  constructed. 

On  the  same  date  th('  separate  workings  of  the  Chicago  Kansas 
&  Western  Railroad  and  the  St.  Joseph  St.  Louis  &  Santa  Fe 
Railway  were  discontinued,  and  the  properties  consolidated  into 
the  Atchison  System-proper. 

On  January  1,  1889,*  the  Wichita  &  Western  Railroad  and 
Kingman  Pratt  &  Western  Railroad  companies  were  consoli- 
dated under  the  title  of  the  Wichita  &  Western  Railway  Com- 
pany, and  on  July  1,  1890,  the  separate  offices  of  this  company 
at  Wicliita,  Kan.,  were  discontinued,  and  the  direction  of  its 
operations  assigned  to  the  forces  of  the  Atchison  Company  at 
Topeka. 

November  1, 1889,  the  California  Southern  Railroad,  California 
Central  Railway  and  Redondo  Beach  Railway  companies  were 
consolidated,  under  the  laws  of  the  State  of  California,  into  one 
company,  with  the  title  of  Soutliern  California  Railway  Company. 
On  July  1,  1890,  the  separate  official  and  clerical  forces  and 
offices  of  your  St.  Louis  Kansas  City  &  Colorado  Railroad 
Company  at  St.  Louis,  Mo.,  were  discontinued,  and  the  work  of 
operating  this  property  detailed  to  officers  and  forces  of  the  St. 
Louis  &  San  Francisco  Railway  at  that  point. 

Your  company  having  acquired  control  of  the  St.  Louis  & 
San  Francisco  Railway  and  the  Atlantic  &  Pacific  Railroad  in 
May,  1890  (referred  to  specifically  hereinafter),  the  executive 
management  of  these  properties  was  concentrated  into  the  hands 
of  your  company's  oiriciais,  resulting  in  material  reduction  of 
administrative  and  operating  expenses,  as  well  as  those  incidental 
to  the  procuring  of  traffic. 

In  the  important  business  centres  throughout  the  country  the 
outside  traffic  offices  of  these  companies  were  merged  with  those 
of  the  Atchison  Company,  and  arrangements  are  all  completed 
for  discontinuance  of  the  New  York  general  otlices  of  the  St. 
Louis  &  San  Francisco  and  Atlantic  &  Pacific  companies,  and 
their  consolidation  with  your  company's  offices  at  Boston, 
Novemt)er  1 . 

A  new  system  of  accounts  was  put  in  effect  July  1, 1890,  which 
is  proving  its  efficiency  in  a  most  satisfactory  manner.  Under 
this,  results  are  clearly  shown,  economies  are  effected,  and 
promptness  and  accuracy  in  statement  secured. 

The  result  to  your  company  of  the  several  amalgamations  and 
consolidations  detailed  in  the  foregoing  has  proven  satisfactory 
in  eyery  respect,  and  the  completion  of  the  plans  now  in  progress 
looking  to  the  same  end  wUl  demonstrate  the  wisdom  of  the 
policy  outlined. 

Not  only  has  a  large  saving  been  effected  in  the  conduct  of  the 
detail  of  affairs  of  the  several  properties  in  your  system,  but 
more  efficient  service  is  obtained  through  the  broadening  of  the 
scope  of  the  transportation,  traffic,  and  other  officials  of  the 
main  stem  of  your  road,  whose  work  necessarily  related  to  the 
conunon  good  of  all  the  properties  ovmed  by  the  parent  com- 
pany. 

The  consolidation  of  the  properties  also  brought  about  the 
abandonment  of  heavy  terminal  charges  as  between  the  several 
roads  owned  by  the  one  company,  and  secured  not  only  economy 
from  simplicity,  but  that  arising  from  actual  operations,  which 
included  greater  returns  at  a  less  cost. 

When  your  board  assumed  direction  of  your  company's  af- 
fairs, there  were  2,058  miles  of  new  railroad  lines  which  had 
been  within  a  short  period  of  time  opened  for  operations,  but 
which  had  not  been  in  many  instances  completed  for  ordinary 
economical  as  well  as  safe  working. 

The  notable  instances  were  the  Chicago  Santa  Fe  &  California 
Railway,  and  the  CUicago  Kansas  &  Western  Railroad,  entire 
lines  ;  the  St.  Jo-seph  St.  Louis  &  Santa  Fe  Railway,  from  St. 
Joseph  to  Winthorp,  Mo. ;  the  Gulf  Colorado  &  Santa  Fe  Rail- 

•  Actaal  consolidation  of  corporations,  July  2J,  1889 ;  accoontinK  and 
operating  consolidation,  January  1,  1»>9. 
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WIT.  Pari!  tad  fltn  Annlo  tmaelm :  udlte  (Mlfonfe  OtaOal 
Ranway  (now  pwt  of  tfie  Southern  Oallforata  fUltwar). 
line.  • 

Thii  mileage  from  iu  Incomplrtn  state  wii  , 
oporale,  and  Ita  lornl  trafllc  nlnio«t  wholly  undaWL-,^  ,_ 
briDginc  up  the  road-bed  and  trick*  of  itir«p  linen  tn  a  ituilifj 
eMential  to  a  proper  return  from  operntl<uiii  and  to  a  coiMUtloa 
consistent  with  (afety,  your  dlrcctom  foumilt  nrvr*mry  to  mak« 
reaaonably  large  oxpcndlluree,  noubly  on  the  Chicago  line  and 
the  Oulf  Colorado  ft  Santa  Fe  Railway,  for  dlfrhlng  niUnc 
additional  side  trucks,  buildlnri,  and  for  other  neccnaary  por^ 
poses.  To  «ccomm(xlftto  the  1ncri;aw>d  traffic  incidental  to  the 
acquisition  of  the  .St.  Ix)u1m  A  San  Fraoclaco  Railway,  the  mala 
line  of  which  connects  your  Oulf  Colorado  ft  Santa  re  Railway 
at  Paris.  Tex. .  the  Paris  Dalta*  brnnrh  of  th«  I«tt«r  road  wM 
found  to  require  almost  entire  rebuilding. 

The  extraordinary  requirementa  of  the  company  eil«d  abora 
and  oiitiiide  of  amounts  prop<!rly  provided  for  from  the  rerenoea 
of  the  company  in  oiwrating  exiwnses,  were  covered  by  the  pro- 
vliion  for  the  specific  purpose  in  CircuUr  6.1,  of  October  i8L 
18H9,  containing  the  plan  of  reorganization  of  your  properUaL 
and  referred  to  hereinafter. 

At  the  opening  of  the  fiscal  year  now  reporte<l.  July  1,  isgp 
the  equipment  of  the  company  was  in  admirable  condition,  a 
large  proportion  of  the  cars  and  engines  ownc<l  being  entirely  new. 
During  the  calendar  year  1887  your  company  purchased  187 
new  locomotives,  198  passenger  train  cars  and  :J,108  freight  tnin 
cars  ;  in  1888,  US  locomotives,  97  passenger  train  can  and 
6,664  freight  train  cars  ;  and  there  were  delivered  early  in  1889 
of  purchases  made  in  1888,  29  locomotive*.  All  .of  this  eqnipl 
ment  is  of  the  highest  standard,  and  was  bought  to  provide  for 
expected  increased  business  incident  to  the  extension  of  your 
lines.  During  1888  and  until  August,  1889,  the  businem  of  tha 
system  was  not  up  to  expectation.i,  and  much  of  the  new  eqoip- 
ment  was  stored  for  want  of  use  until  the  month  stated. 

This  stJite  of  affairs,  while  not  productive  of  revenue  to  tha 
company,  enabled  a  saving  in  repairs  of  e<iuipment  to  be  ob- 
tained during  the  fiscal  year,  and  without  prejudice  to  its  con- . 
dition. 

Since  August,  1889,  the  traffic  on  all  the  lines  of  your  lyitam 
has  been  heavjr,  and  has  called  for  more  equipment  than  the  com- 
pany had  at  its  command.  Provision  for  additional  cars  and 
engines  has  l>ecn  made  since  the  close  of  the  fiscal  year,  to  that 
the  company's  interests  may  not  suffer  from  lack  of  equipment 
neccessary  to  move  the  traffic  offering. 

Referring  to  the  statistics  illustrating  the  sources  of  reTenne 
of  your  property  during  the  fisail  year,  very  satisfactory  returns 
are  shown  ;  notably  from  freight  traffic— from  which  the  best 
results  obtain — the  figures  indicating  an  increase  over  the  pre- 
vious twelve  months  of  |3,818,178  39. 

The  decrease  of  revenue  from  passenger  traffic,  $589,960  57, 
and  express,  |118,548  51,  arose  wholly  from  the  reaction  in  the 
Southern  California  "  Boom,"  which  was  felt  most  during  this 
fiscal  year  ;  your  California  Division  alone  showing  |272.6M  85, 
and  Atlantic  &  Pacific  Road  (your  company's  half)  $888,895  70, 
less  passenger  earnings,  and  $5,650  95  and  $20,622  99,  respect- 
ively, less  express  earnings,  than  the  previous  twelve  months. 

It  is  proper  to  add  that  a  different  result  should  be  had  during 
the  current  fiscal  year,  as  the  speculative  features  incident  to 
the  settlement  of  a  new  section  of  country  have  entirely  disap- 
peared and  a  solid  basis  for  continued  growth  in  the  future,  m 
Southern  California,  has  been  reached,  which  is  already  attealed 
by  increase  in  passenger  revenue  since  May,  1890,  on  the 
divisions  of  your  property  directly  affected. 

During  the  year  the  physical  condition  of  your  propertiea 
has  been  constantly  improved  ;  and,  in  addition  to  the  provision 
made  for  completion  of  lines,  the  expenditures  for  repairs  and 
renewals  of  the  road-bed  and  tracks  have  t>con  increased  orar 
the  previous  year,  that  the  excellent  standard  of  the  lines  should 
be  maintained. 

In  November,  1888,  the  financial  condition  of  your  compaoT 
was  fully  exemplified  in  a  special  report  ;  and  this  was  followed 
by  the  annual  report  for  the  year  to  December  81,  1888,  in  the 
same  detailed  form. 

A  large  floating  debt  was  then  shown  to  exist,  which  had  beaa 
created  through  Sivances  for  construction  of  railway  lines  in  ex- 
cess of  moneys  realized  from  sales  of  securities  of  such  lines  ; 
from  advances  to  auxiliary  companies  to  meet  deficiencies  in 
operation  ;  from  net  earnings  of  the  parent  company  not  being 
sufficient  to  meet  the  fixed  charges  for  which  it  was  liable 
directly  and  indirectly  ;  and  from  other  and  minor  causes. 

Arrangements  were  perfected  to  carry  this  debt  during  sach  a 
period  of  time  in  which  the  property  could  reasonably  be  af- 
forded a  fair  opportunity  to  demonstrate,  from  its  operations, 
its  ability  to  meet  its  fixed  cliarges  and  reduce  the  debt  already 
existing. 

After  a  thorough  test  and  careful  consideration  of  the  snMeet 
in  all  its  phases,  the  property  having  increased  its  floating  dm 
from  January  1,  1889,  your  board  offered  to  the  holders  of  the 
l)onded  debt  of  your  company  and  its  auxiliaries,  a  carefoDr 
formulated  and  comprehensive  plan  of  reorganization  or  readjust 
ment  of  funded  obligations,  in  CircuUr  68  of  October  15,  188^ 
as  follows : 

[The  full  text  of  tifee  plan  of  reorganization  (designated  aa 
Circular  Number  68)  was  published  in  the  Cnnoxici-a  October 
19,  1889,  pages  504,  &c.]  -^ 

The  success  of  this  funding  plan  was  contingent  entirely  upon 
the  voluntary  deposit  of  their  bonds  by  your  security  hotden. 
At  the  meeting  of  your  Board  December  14,  1889,  the  plan  hav- 
ing beea  found  entirely  succeasful  in  its  general  acceptance,  it 
was  declare<i  effective . 
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The  aggregate  of  bonds  mentioned  in  the  plan  was  $170,922,- 
COO,  and  the  total  directly  treated  therein  |148,446,000,  the  dif- 
ference, $22,476,000,  representing  bonds  the  treatment  of  which 
was  deferred,  but  Jgainst  which  the  same  amount  of  new  Atchi- 
ion  Company  General  Mortgage  Bonds  was  reserved. 

To  June  30,  1890,  there  remained  of  the  bonds  treated  out- 
standing less  than  two  per  cent.,  and  October  15,  1890,  less  than 
«me»_}  one-third  pel*  cent ;  and  deposits  under  the  plan  con- 
tinue. 

The  plan  indicates  the  change  wrought  in  the  amount  of  the 
fixed  charges  of  your  company  and  its  complete  pffectiveness  is 
demonstrated  in  the  detailed  statements  of  your  company's  ac- 
counts following  herein. 

The  acceptance  of  the  plan  by  your  security  holders  also  car- 
ried with  it  ample  provision  for  liquidation  of  your  floating  debt 
«id  for  completion  of  your  several  railway  lines  ;  and,  as  but 
one  mortgage  indenture  was  considered,  it  secured  also  the  con- 
lolidation  of  your  company's  many  interests. 

Yoiu:  company's  original  fixed  charges  were  paid  in  full  to 
October  1,  1889,  upon  which  date  the  reorganization  and  new 
mortgage  became  effective,  and  your  company  under  the  re- 
arrangement, began,  rehabilitated,  as  of  that  date,  all  accounts 
adjusting  to  the  new  conditions. 

■rhe  general  mortgage  created  under  Circular  63,  besides  being 
a^direct  lien  upon  your  original  property  and  its  appurtenances, 
is  further  secured  by  deposit  of  capital  stocks  and  bonds  of  the 
Auxiliary  and  Collateral  Companies  ;  and  your  railway  system 
thus  becomes,  in  effect,  one  line,  and  it  is  accordingly  so  treated, 
as  far  as  practicable,  in  the  accounts. 

During  the  fiscal  year  herein  reported  and  the  six  months  pre- 
ceding it,  in  all  eighteen  months,  from  January  1,  1889,  to  June 
30,  1890,  there  were  no  extensions  of  your  railway  lines  by  con- 


struction or  otherwise,  with  the  exception  of  the  acquisition  of 
the  St.  Louis  &  San  Francisco  Railway  and  the  interests  con- 
trolled by  it,  which  Circular  No.  64,  issued  at  that  time,  in 
reference  thereto,  will  explain. 

This  addition  to  your  property  included  as  well  the  remaining 
halves  of  ownership  in  the  Atlantic  &  Pacific  and  Wichita  & 
Western  railway  properties  to  those  already  owned  by  your 
company  and  included  in  your  system. 

These  properties  having  been  acquired  and  taken  charge  of  as 
of  June  1,  1890,  their  accounts  are  shown  separately  from  those 
of  the  Atchison  system  : — 

[Circular  Number  64,  giving  a  full  statement  relating  to  the 
acquisition  of  the  railroads  named,  was  published  in  the 
Cesonicle  of  May  24,  1890,  on  page  v.  of  adveitisements.] 

Complete  financial  and  statistical  statements  of  your  several 
properties  follow  :  those  of  the  Atchison  system  relate  to  its  con- 
solidated condition  as  far  as  practicable. 

The  St.  Louis  &  San  Francisco  Railway  property  having  been 
acquired  at  about  the  close  of  the  fiscal  year,  the  accounts  of 
that  company  are  reflected  in  the  same  form  in  which  they  had 
been  theretofore  kept  and  reported  by  the  former  management. 

Since  July  1st  last  the  accounts  are  reported  for  the  St. 
Louis  &  San  Francisco  Railway  Company's  systim  in  like  man- 
ner to  those  lot  the  Atchison  system,  and  include  one-half  the 
operations  of  the  Atlantic  &  Pacific  and  Wichita  &  Western 
railroads. 

By  order  of  the  Board, 

GEORGE  C.  MAQOUN, 

Chairman, 
J.  W.  REINHART, 

Vice-President  and 

Qeneral  Auditor. 


ATCHISON  TOPEKA  &   SANTA  FE  SYSTEM. 

FINANCIAL    AND    STAllSTICAL  EXHIBITS. 

The  Statements  following  correctly  illustrate  the  Operations  and  Financial  Condition  of  the  properties  of  the  Atchison 
Coinpany  for  the  period  and  to  the  time  shown. 

The  Atchison  Railroad  System  is  reported  in  its  consolidated  form,  effected  through  actual  amalgamation  of  railroads 
and  working  organizations,  and  the  Financial  Rehabilitation  secured  under  Circular  No.  68,  of  October  15.  1889,  and  it« 
accounts  contain  the  Atchison  Company's  proportion  of  results  of  the  several  properties  jointly  owned  with  other  Companies. 

The  St.  Louis  &  San  Francisco  Railway  having  been  acquired  at  about  the  close  of  the  Fiscal  Year,  its  affaii-s  are  stated 
in  the  same  form  in  which  they  had  been  theretofore  kept  and  reported  by  the  former  management,  and  the  accounts  do  not 
contain  that  Company'^  proportion  of  results  of  Drooerties  jointly  owned  with  other  Companies. 

J.  W.  REINHART, 

Boston,  Mass.,  1890.  Vice-President  and  General  Auditor. 


ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD    COMPANY— CONSOLIDATED    SYSTBII. 


See  Kole  at  end.  GENERAL    ACCOUNT,  JUNE    30,  1890. 

Bee  ^.. „,,..,  RESOURCES. 

•Utement-  CAPITAL. 

FEANCHISES  AND  PROPERTY: 

Consolidated  Companies  to  September  30, 1889 

A,  Additions,  Octobkk  1, 1889,  Tu  June  30, 1890: 

Constkl'ction: 

A.  T.  &B.  F.  ER $57,469  69; 

Leased  and  Auxiliary  Lines 414,152  02 

$471,622  31 

Equipment: 

A.  T.  AS.  P.  RB 458.332  04 

Leased  and  Auxiliary  Lines 58  81  458,.391  75 

PERMANENT  INVESTMENTS: 

Bonds  of  Leased  and  Auxiliary  Roads  called  for  deposit  under  Plan  of 

Reorganization  (Circular  63),  oeposited  witU  Union  I'rust  Co.  of  New 

York,  Trustee,  under  General  Mortgage  Indenture  to  June  30,  1890. . 

B  -1.  Proi)erty  in  Leased  and  Auxiliary  Roads  represented  by  Capital  Stocks 

owned: 

Bundi-y  Properties  included  In  ReorKanization 46,346,505  72 

St.  Louis  &  San  Francisco  Ey.  Co 15,861,125  00 

B    2  Property  in  various  Collateral  Companies  represented  by  Capital  Stocks 

owned  and  wholly  or  partly  pledged  under  General  Mort.  Indenture. 

B-^b.  Indirect  Investments  represented  by  Capital  Stocks  deposited  with 

Union  Xiust  {'o.  of  New  Y'ork,  Trustee,  owned  by  Investment  Proper- 
ties whose  fctock  and  Bonds  are  pledged  under  General  M.  Indenture. 

B-4^  Property  in  Leased  and  Auxiliary  Roads  represented  by  Bouds  Issued 
issued  by  such  roads— owned  by  Atchison  Co.  and  used  as  Collateral 
for  its  issues 

Bonds  of  Leased  and  Auxiliary  Roads  subject  to  exchange  under  Cir- 
cular 63 

C.  OTHER  INVESTMENTS: 

Sundry  Bonds  and  Stocks  owned  by  Company  and  not  Included  In  fore- 
going, at  cost 

HealEstate  and  Lands 

EOUEITIES  1>H.IVERABI,E  UNDER  CIRCULAR    63. 

Four  per  ceut  General  Mortgage  Gold  Bonds $4,986,391  69 

Five  percent  Income  Gold  Bonds 3,403,133  60 

Capital  Stock  in  Treasury 

DEFERRED. 

SosDRT  Advances  roR  New  Lines,  Real  Estate.  &c.,  made  prior  to 
Oct.  1. 1»89,  which  will  ultimately,  when  adjusted,  be  charged  to  Cost 
of  Propel  ty 

Su.vDRY  Account*  in  Process  of  Adjustment 

,IJ.  DErOi*ITS  WITH  TaUBTEES  FOR  OLD  SINKING  FUNDS,  <&C 

©,  Due  from  trNM'Y  Auxiliary  Co.mpanies  for    ADVA^ct8,   Ac 

B.  MATLUIAL  A.M)  I'UEL  IN  STOCK 

CURRENT. 
ACCI1VNTS  Receivable  : 
Due  from  Agents,  Companies,  Individuals  and  U.  8.  Government  in 

Current.  Operating  and  Traffic  Account 

Bills  Receivable  : 

•V  Boston 673,733  75 

:)  Topeka 8,562  50 

earricd  forwttrtJ 


$80,105,002  69 


930,014  06 

100,818,335  0« 

62,207,630  72 

720,204  66 

5,358,443  03 

38,388,000  00 


$1,597,443  38 
1,945,362  85 


$8,338,525  29 
11,181,125  00 


132,322  41 

100,594  15 

5,462  10 

4,978,078  03 

855,479  18 


4,407,835  81 


$91,085,^016  66 


207,493,113  41 

$288,528,130  06 

4.916,165  00 


3,542,806  23 


19,549,650  20 


6,071,03*  87 


677,296  25 
S,oSj,i3r  SS 


3i3,6oS,6Sj  4f 
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OENERAL   ACtOPWT  JPWB   80.    lHg0-Co«it.00ll>. 

Brought  forieaifi •««».,..  «* 

Ci«ii: WI<fV.itl  t» 

T^ure^■jt•opik»f^!^■.■!^^"^■.■.^^■;;■;;:^":;;;;;^■;::::::;::;:;:;^       *''7?9'4»«J7 

AmUtaut TreiMurer,  Boaton '.'  •7)vi9  17  tf  mjM6S 

*  BBOUBITIBa  OWNKD.  ^~  """  — —— — 

Four  per  coot  Qoncral  MortKa(te  QoUt  Bonda : 

l"\T®??'"'' 1.0024W3  94 

AvnllaWe ft.«H7,a7ft  61  «M*,9MM 

Five  per  cent  Income  Qold  Bonda :  — ^— ^— 

In  treiwury 818.688  SS 

Available 68.48000  879,103  80 

t  Snndry  BondA  In  Treasury  aulvloot  to  exchange  tor  New  BeeorlUeii 
under  Plan  of  Revrganlzntlon j  497  410  gi 


AA. 


T. 


•lijnt.4ltM 


CAPITAL.  LIABILITIES. 

CAPITAL  STOCK 

FUNDEn  DEBT : 
FocR  I'KK  Cknt  Oe!<kral  Mobtoaos  Qolu  Bonds: 

Authorized  Isaue $150,000,000  00. . 

i/«M amount  reaerved  (or  future  treatment 10,676,000  00..   130,324,00000 

Five  Per  Cent  Incohs  Qold  Bonds 80,000.000  00 

Gu.VRANTEE  Fund   Niviks,  OursTANDivo 7,000.00000 

Chicago  &  8t.  Louis  Rv.  Co.  First  Mortoaor  6  i-kr  ckntBokds..        1,300,000  00 
i3T.  JusKpii  Bt.  Louis  dc  Santa  Fe  By.  Co.  First  Hortoaoe  0  per 
CENT  Bonds 

Snndry  Old  Bond  Isguea  railed  for  deposit  under  Circular  88 

Union  Tnist  Co.  of  Now  York.  Trustee,  CertitIoat<'H  n-preHontluK  New 
8e<'uritipa  dpliveralile  for  Old  Bonds  din)o»itcrt  iindir  CiRMilar  03 

Beeuritie.s  owned  liv  various  Leased  and  Auxiliary  Companies,  held  in 
trust  and  deposited  as  Collateral  under  Qeserai  Mortgage,  (See 
Contra) 

Subscriptions  Account  of  Circular  63 

DEFERRED. 
Accocnts  in  Fbocess  of  Adjustment  dnder  Bboboanization 


».<t«.61iM 
•343.041,618  «M 


•102,000,000  OW 


CURRENT. 
ArconKTS  P.vtable: 
Dne  to  Companies,  Individuals,  lue..  In  Current,  Operating  and  TralBc 

Account 

Bond  I.ntkkkst  Haturkd; 
Duly  July  1, 1890.  on  Four  percent  General  Mortgage  Bonda  &,  Scrip. 
Goui^ons  past  due,  not  presented 

Dividends  past  due,  not  yet  claimed 

Scrip  Ccrtlflcatcs  Issued,  not  yet  presented 

Intkkkst  on  Bosds  ac<  kiiud.  hut  not  now  Dub  : 

Interest  declared  earned  on  Income  Bonds  to  June  30, 1890,  payable 
Sept.   1, 1890 

Interest  on  Bonds  not  called  for  axcbange 

Taxi-  s  Acckced  : 

Balance  Accrued  to  Jnuo  30, 1890,  but  not  now  due  nor  payable  until 
Dec.  1, 1890,  and  thereafter 

hem  further  offsets  for  payments  made 

INCOME  AND  SURPLUS 
Burplns  for  9  mouths  ending  June  30,  1890 


8,000  00 

218.832,000  00 

3W.88S.000  00 

3,801.46500 

2,990,698  8* 

''SRISSS 

480r''>'UI  00 

2.782,182  87 

2,485,702  93 
82,070  30 

2,568,768  %3 

3,084  25 
103  00 

2,19."i,066  50 
100,200  00 

2.295,266  SO 

512.734  47 
26.793  27 

485.930  20 

(1.135.429  0.1 
770.133*7 

•34S.0U.ei3  88 


NOTE.— The  general  account  above  embraces  the  Atchison  Topeka  &  Santa  Fe  BR.  and  leased  lines.  Gulf  Colomdn  &  Santa  Fe  Ry.,  Southerm 
California  Ry..  New  Mexico  <t  Arizona  RR..  Sonera  Railway;  Jointly  owned  lines— one  half :  Leavenworth  Topelu  &  80.  Western  By.. "' 


.  .  Maabal- 
Louis  fCanaai  City  &  Colorado  BK. 


tan  Alma  &  Biirlingame  Rv..  Wichita  <&  Western  Railway.    For  other  railroads  comprising  the  system  (St. 
and  Atlantic  <&  Pitciflo  RR.)  see  Income  Account,  page  837,  and  General  Accounts,  page  838. 

'  This  doen  not  Include  (13,000.000  Gnaranteeo  Fund  Notes  returned  to  Treasury  when  Old  Floating  Debt  was  paid,  ■caln.^t  wbich  an  equal  amoont  of  Naw  Koar 
per  cent  General  Mortftage  Bonds  wan  provided.  In  other  words,  the  Company  has  $9,000,000  New  General  Mortgage  Four  per  cent  Bonds,  or  »«.0OO.ijO0  more  Ikaa 
total  Ouarantee  Kund  Not«s    $7,(K)0,00u)  outHtaudinK- 

t  The  exchange  of  theae  Bonds  now  in  progress  will  produce : 

In  New  General  Mortzaee  Bonds $i,22S,8»>  00 

And  New  Income  Bonds 791,120  00    12.018,970  00 

thereby  increasing  the  Par  Value  of  Available 
Assets  $349,5&&  IS  above  the  amount  shown. 


A. A.— General  Account  June  30,  1890. 
ATCHISON  TOPEKA  4  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 
LIABILITIES    (CAPITAL.) 
CAPITAL  8TOCK- 

1.019.925  Shares  at  $100 $101,892,500  00 

Less  Capital  Stock  in  Treasury  (for 

Stock  Scrip),  63^1.  shares 6,373  00 

$101,986,125  00 

Capital  Stock  In  Escrow,  75  shares. . .  7,500  00 

Frdclioual  Stock  CertlHcatea  (2  ahs.), 

exchanReahle  for  Stock 100  00 

OapiUl  Stock  Scrip  (Cir.60) 2,000  00 

Capital  Stock  Scrip  (Ctr,  64) 4,27500 

Totai, $102,000,000  00 


Bl.— Generai,  Account  June  30,  1890. 

ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED   SYSTEM. 

ASSETS  (CAPITAL.) 
PERMANENT   INVESTMENTS. 

Property    in   Leased  A^D   Auxiliary   Roads  Rkfresbnikd   by 
Capital  stock  owned. 

Shares,  Par  Yalur. 

'A.&P.  RR.  Co 291,519»2  $29,151,9.-)0  00 

»A.  T.  &  S.  F.  RK.  Co.  in  Chicago 50,000  5,0O0,(K)O0O 

80.  Cal.  B'y  Co.,  Common 67.320  «,732,0O0  00 

So.  Cal.  R'y  Co..  Preferred 30.460  3,046.0<K)00 

Chip.  Kansas  &  West.  RR.  Co 47.363  4.736.:!(K)  00 

IChlc.  S.  F.  &  Calif.  Ry.  Co 150.000  15,000.000  00 

Denver  &  Banta  Fe  By.  Co 15,000  1,500,00000 

F.  E.  &  W.  V.  Kv.  Co 7,200  720,00000 

IIGnlf  Col.  &S.  P.  Ry.  Co 45,390  4„^.39,0<>0  00 

Kan.  Cy.  Emp.  &  So.  Ry.  Co 5,957  595,700  00 

Kan.  Cy.  Top.  &  Western  RR.  Co 35,00O  3,5(l(),0()0  00 

I.eav.  No.  &  So.  By.  Co 6,41(>  641,60000 

Leav.  Top.  &  So.  Western  Ry.  Co 5.500  550.900  0<) 

Man.  Alma  &  Bur.  Ry.  Co 4.18G»a  418,6.'iOOO 

Marlon  &  McPherson  Ry.  Co 13,463  1,346.."J00  (>0 

Kew  Mcx.  &  Ariz,  EB.  d> 30,820  3,082,(JOO  00 


Brought  foncard 9Si,i6o,^ooet 

Short*.  Par  Yahie. 

New  Mex.  &  So.  Pac.  RB.  Co 93,080  •0.308,00000 

New  Mexican  KB.  Co 14,558  1,450,80000 

Pueblo  &  Ark.  Val.  RR.  Co 86,162  0,616.20000 

Rio  G.  Mex.  &  I'lic.  RR.  Co 69.380  B.038,00000 

Rio  Grande  &  El  Paso  RB.  Co 2.000  200,00000 

Sil.  Cy.  Deui.  &  Pac.  RK.  Co 7,080  708,00000 

St.  Jos.  St.  L.  &  8.  F.  Rv.  Co 9,700  970.00000 

St.  I/)ul8  K.  C.  *  Col.  fiR.  Co. 16,000  1.600,00000 

Sonera  Ry.  Co..  Ltd 02.480  .\':48.00000 

The  So.  Kansas  Ry.  Co 13,168%  1,316,87000 

Wichita  &  Ho.  Westn.  Ry.  Co 18,244  1,324.40000 

The  Wichita  A  Western  Ry.  Co 2,2.50  225,000  00 

St.  Louis  4  San  tYan.  Ry.  Co.  Preferred.    75,600  7AeOfiOO  OO 

St.  Louis  &  San  Fran.  Ry.C!o.  Common..    72,877  7.287.700 OO 

Total  .8131.413.373  00 

Ledger  cost" •62,207,630  7S 

The  following  shares  included  in  above  statement  are  de- 
posited with  the  Union  Trust  C3o.  of  Now  York,  Trustee,  aa 
Collateral,  under  (General  Mortgage  Indeutaie : 

Share:  Par  ralue. 

A.AP.  RR-Co 33.968  •3.:«H».(«)0 00 

80.  Cal.  R'y.  >o.  Common 67.298  6,,29.80O0O 

So.  Cal.  R'y  Co.  Preferred 30.440  3.O44.0000O 

Chlc^  Kan.  &  West.  RR.  CO 47343  4.p4.300jH) 

Denver  A- Santa  Fe  Ry.  Co 14380  >••'»"•"»;!*» 

F.  E.  &  W.  V.  RR.  Co 7.170  ,IH.«1000<» 

Q  C  &8  F.Ry.Co 40.86*  4.MO.0000O 

KCEi8.Ry.Co 0.93T  093.70000 

K  CT&W.im.C0 35.000  3.000.00000 

LNo.isoBr.CoZ. ...: «.3»«  SS-^SS 

L.T.&8.W.fty.Co. r.,J08  2?g'iSSS 

M.  A.  &B.  Ry.Co ,i'15^i^  iVm^m 

M   A  MeP.  Rv.  Co 13.44:1  1.314.3O00O 

NM  &A   RkCo                       36.800  .t.OMO.OOOOO 

N:M:A86.p"BR.cd:., 93.000  ?-*S5SS 

Eio.ViFRS^di:::;;:::::;.:: 6»^  S"2£SggS 

R.  O.  &  E.  P  RR.  Co If9g8  JJS^nS 

S.  CD.  &  p.  RR.  Co 7.060  IS'^m 

Bt.J.St.L.«8.F.By.Co 9.68S  -S^'SSSS 

8onoiaRy.Co..Ltd M.«»  ?'?,'?'?SS22 

The  So.  Kan.  By.  Co )3.>"  l,314.«0O«V 


836 


THE   CHRONICLE. 


[Vol.  U. 


Srmtg/il  foi-ward 

filiares. 

Wlch.  &So.  West.  Ry.  Co fX8,244 

The  Wich.  &  West.  Ky.  Co 2,250 


$6-;rrod,ojo 

Par  Value. 
$1,822,400  00 
225,000  00 

$69,153,450  00 


*  See  also  Statement  C. 

t  Depo%itca  with  Boston  Safe  Deposit  &  Trust  Co.,  as  Collateral  for 
Guarantee  Fund  Notes,  and  when  released  will  be  deposited  with 
Union  Trust  Co.  of  New  York,  Trustee  under  General  Mortgage 
Indenture. 

II  The  Atchison  Company  is  entitled  to  34,500 shares  additional,  when 
Issued. 

ST.vTEMtNT  Attached  to  B  — !,  June  30,  1890. 
ATCHISON  TOPEKA  &  SANTA  FE  KAILROAD  COMPANY- 
CONSOLIDATED    SY'STEM. 
Seocbities  held  by  Ixvestmbnt  Properties  owned  by 
A.  T.  &  8.  F.  RE.  CO. 

Names  of  Beoukitibs.  Par  Value.  Owned  by 

Atchison  Union  Depot  Stock,  9  t  of    t    at    t     .t,  a   r 

Shares $9,000  OO) '''p^Vn 

Atchison  Union  Depot  &  RR.  Co.  ?  ai     i    at    t     a,  a   v 

Second  Mortgage  Bonds 4,50J  OO?""^;,;!,-^ 

Beach  Hotel   &  8.  8.  Improve-  <     "*  •  ^"• 

mentCo.Bonds 10,00003    G.  C.  &  8.  F.  Ey.  Co. 

Southern  Cal.  Ry.  Co.  Preferred 

Stock,  8  Shares 80000    8o.  Cal.  Ry.  Co. 

Canyon    City    Coal    Co.    Stock, 

8,500  Shares,  (Par  $50) 425,000  00    P.  &  A.  V.  ER.  Co. 

Cher.  &  Pitts.  C.  &  M.  Co.  Stock, 

2,000  Shares 200,000  00    The  So.  Kan.  Ry.  Co. 

Ft.  Worth  Stock  Y'ards  Stock,  100 

Shares 10,00000    G.  C.  &  S.  F.  Ey.  Co. 

Hunnewell  Town  Co.  Stock,  250 

Shares 25,000  00    The  So.  Kan.  Ey.  Co. 

The  Kan.  City  Belt  Ey.  Co.  Stock, 

500  Shares 50.000  00    K.  C.  T.  &  W.  BE.  Co. 

Kan.  City  Union  Depot  Co.  Stock, 

210  Shares 21,000  00    The  So.  Kan.  Ey.  Co. 

Las  Vegas  Hot  Springs  Co.  Stock, 

2,466  Shares (246,600  00    N.  M.  &  8.  P.  EE.  Co. 

Leav.  Union  Depot  Co.  Stock,  I7 

of  $150,000  (say) 21,428  58    L.  T.  &  S.  W.  Ey.  Co. 

Marine   Ey.    &  Dry    Dock    Co. 

Stock,  100  Shares 10,000  00    So.  Cal.  Ey.  Co. 

Miss.  Eiv.  RR.  &  T.  B.  Co.  Stock, 

10,000Shares 1,000,000  00    C.  8.  F.  &  C.  Ey.  Co. 

Miss.    Elver   EE.  &    T.   B.   Co. 

Bonds ♦650,00000    C.  8.  F.  &  C.  Ey.  Co. 

Precipice    Canyon     Water     Co. 

Stock,  15  Shares 1,50000    80.  Cal.  Ey.  C  >. 

8t.  Jos.  Terminal  EE.  Co.  Stock,  t  a*    t    at    i     .<    a   u- 

1,500  Sh.ares 150,000  00?  °'b„fS" 

The   Sibley    Bridge   Co.   Stock,  <     "y-  ''*'• 

4.500  Shares 450,000  00    C.  8.  F.  &  C.  Ey.  Co. 

The   Sil>Ioy   Bridge   Co.    Stock, 

4,500  Shares 450.000  00    Sibley  Bridge  Co. 

The  Sibley  Bridge  Co.  Bonds •850,000  00    C.  S.  F.  &  C.  Ey.  Co. 

The  So.  Kan.  Ry.  Co.  of  Texas 

Stock,  6,045  Shares 604,500  00    The  So.  Kan.  Ey.  Co. 

The    So.    Kan.     Rv.    Co.    Stock, 

37.434  Shares  and  $47-18  Scrip  3,743,417  ;  8  K.  C.  T.  &W.  EE.  Co. 
80.  Kan.  &  Pan  Handle  ER.   Co. 

Stock,  3,009  Shares 300,900  00    C.  K.  &  W  EE.  Co. 

Trinidad  Coal  &  Coking  Co.  Stock, 

1.625  Shares 162,500  00    P.  &  A.  V.  BR.  Co. 

The  Wichita  &  West.Ey.Co.Stock, 

3,800   Shares,— Atchison  Co.'s 

proportion,  "2  or  say  1 ,900  Sh's       190,000  00    Wich.  &  West.  Ey.  Co. 

$9,586,175  76 
Cost $7,402,578  52 

(A  portion  only  of  the  above  Securities  appear  in  General  Account 
of  A,  T.  A.  8.  F.  BE.  Co.    See  Statement  B— 3.) 

*  Pledged. 

t  Total  Capital  Stock,  $300,000  00.    Not  issued,  $53,400  00. 

B.— 2.    General  Account,  June  30,  1890. 
ATCHISON    TOPEKA  &  SANTA  FE  EAILEOAD  COMPANY- 
CONSOLIDATED  SYSTEM. 

ASSETS  (CAPITAL). 
PKRMANKST    INVE8TA1ENT9. 

Property  in  Various  Collateral    Companies  Eepresbnteo  by 

Capital  Stocks  Owned  and  Wholly  or  Partly  Pledged 

Under  General  Mobtqage  Indenture. 

Shares.        Par  valve.       Ledger  cost. 

Arizona  So.  RE.  Co 1,000       $100,000  00 

Arkansas  Valley  Elevator  Co 975  97,500  00 

Osage  Carbon  Co 3,000  300.000  00 

San  Pedro  Coal  &  Coke  Co 400  40,000  00 

Kansas  City  Union  Depot  Co 210  21,000  00 

Atchison  Union  Depot  &EE.  Co...  9  9,000  00 

8t.  Joseph  Union  Depot  Co 10  1,000  00 

A.  &  P.  Equipment  Co 2,000  200,000  00 

Atchison  City  Elevator  Co 262  26,200  00 

Eaton  Coal  <v  Coke  Co 5,000  500,000  00 

Scandinavian  Coal  &  Mining  Co 100  1,000  00 

$JL, 295,700  00    $720,204  66 


The  following  shares,  included 
above,  have  been  deposited  with 
the  Union  Trust  Co.  of  New  York, 
Trustee  under  General  Mortgage 
Indenture : 

Arizona  80.  ER.  Co 1,000 

Arkansas  Valley  Elevator  Co 969 

Osage  Carbon  Co 2,991 

San  Pedro  Coal  &  Coke  Co 395 

Kansas  City  Union  Depot  Co 210 

Atchison  Union  Depot  &  EE.  Co..         9 

St.  Joseph  Union  Depot  Co 10 

A.  &  P.  Equipment  Co 1,635 

Atchison  City  Elevator  Co 261 

Raton  Coal  &  Coke  Co 4,994 

Scandinavian  Coal  &  Mining  Co 100 


$100,000  00 

96,900  00 

299,100  00 

39,500  00 

21,000  00 

9,000  00 

1,000  00 

163,500  00 

26,100  00 

499,400  00 

1,000  00 


$1,236,500  00 


B.— 3    General  Account,  June  30,  1890. 
ATCHISON    TOPEKA  &  SANTA    FE    EAILEOAD   COMPANY- 
CONSOLIDATED    SYSTEM. 

ASSETS    (CAPITAL.) 

Indirect  Investments  rephesentented  by  Capital  Stocks  depobi- 

TSD  WITH  Union  T-dst  Co.  of  Ntw  Y'ork,  Trustee    Owned 

BY  Investmknt  Properties  whose  Stock  and  Bonds  are 

pledged  under  General  Mortgage  Indenture. 

Shares.  Par  value.  Owned  by 

Atch.Union  Depot  &  RR.  Co.  9         $9,000  St,J.  St.L.  &S.F.Ey.Co. 

Canyon  City  Coal  Co 8,493       424,650  P.  &  A.  V.  ER.  Co. 

Ch'kec&Pitts.Coal&M'gCo  2,000 
The  Kansas  City  Belt  Ey  Co.  497 
Kansas  City  Union  Depot  Co  210 
Las  Vegas  Hot  Springs  Co..  2,446 
Miss.  River  RR.  &T0II  Br.  Co.  9,995 
St.  Joseph  Termiual  RR.Co..   1,225 

The  Sibley  Bridge  Co 4,480 

The  80.  Kansas  Ry  Co 37,431 

The  So.  Kan.  Ey.  Co.  of  Texas  5,955 
The  Trinidad  Coal&Cok'g  Co  1,618 
TheSo.K.&PanHan.EE.Co  3,000 


200.000  The  So.  Kan.  Ey.  Co. 

49,700  K.  C.  T.  &  W.  ER.  Co. 

21,000  The  So.  Kan.  Ry.  Co. 
244,000  N.  M.  &  8.  P.  RR.  Co. 
999,500  C.  8.  F.  &  C.  Ry.  Co. 
122,500  St.J.  8t.L.  &  S.F.  Ry.  Co. 
448,000  C.  8  F.  &  C.  Ry.  Co. 
3,743,400  K.  C.  T.  &  W.  EE.  Co. 
595,500  The  So.  Kan.  Ry.  Co. 
161,800  P  &A.V.  RR.Co. 
300,000  The  C.  K.  &  W.  EE.  Co. 


Totals   {Par  value  .... 
lotais.  ^  Ledger  cost . . 


$7,319,850 
$5,358,443 


B.— 4.    GENERAL  Account  June  30,  1890. 
ATCHISON  TOPEKA  &  SANTA  FE  EE.  COMPANY- 
CONSOLIDATED    SYSTEM. 

ASSETS    (CAPITAL.J-PBBraANENT    INVESTIWENTS. 

Property  in  Leased  and  Auxiliary  Roads,  represented  by  Bonds 

Issued  by  Such  Roads,  owned  by  Atcsison  Company  and 

used  as  Collateral  for  its  Issues. 


N.  M.  &  S.  Pac.  RE.  Co.,  Ist  M.  7  p.  c. 
N.  M.  &  8.  Pao.  RR.  Co.,  2d  M.  6  p.  c. 
K.  C.  T.  &  W.  RR  Co., 
K.  C.  T.  &  W.  ER.  Co.,  2d  Mort.  " 
E.G.M.  &P.  EE.  Co.,  Ist  M.         " 
E.G.AElPa8oER.Co.letM.        " 
E.  &  C.  RE.  Co.,  1st  Mort.  7  p.  c. 
M.  &  MoP.  Ext.  EE.  Co.,  Ist  M.  6  p.  0. 
Harvey  Co.  RR.  Co.,  Ist  Mort.,   •• 
M.  &  McP.  Ey.  Co.,  2d  Mort.        " 
L.  N.  &S.  Ry.  Co  ,  IstMort.,        " 
L.  N.  &  8.  Ry.  Co.,  2d  Mort. 
K.  C.  E.  &  S.  Ey  Co.,  2d  Mort.      " 
K.C.E.  &  S.Howard  Ext.  IstM." 
M.  A.  &  B.  Ey.  Co.,  1st  Mort. 
N.  M.  &  Ariz.  ER.  Co.,  Ist  Mort.  " 
K.    C.   &    O.    RR.    Co.,  2d  M.      " 
New  Mexican  EE.  Co.,  1st  M.      " 
W.  &  So.  W.  Ry.  Co.,  2d  Mort.,     " 
8.  C.  D.  &  P.  RR.  Co.,  Ist  M. 
Kan.  Cy.  &  Emp.  EE.  Co.,  1st  M.  " 
Kan.  Sou.  Ey.  Co.,  1st  Mort.         " 
S.  Kan. Ry. Co. K.C.  &E.D., 2d M.  " 
S.Kan.Ey.Co.,H.&W.D.,lstM.  " 
S.|Kan.Ry.Co.,GirardEx.,lstM.  " 
P.  &  A.  V.  RE.  Co.,  'Jd  Mort.        " 
Den.  &  S.  F.  Ey.  Co.,  Isr,  Mort.    " 
Cal.  Cent.  Ry.  Co.,  Ist  Mort.         " 
Eedondo  Bea.  Ry  Co.        "  " 

C.B.F.A-C.EyCo.  Pek.  Div.Mtg.  " 
St.  J.  St.  L.  &S.  F.  Ry.  Co.,  1st  M.  " 
St.  L.  K.  0.  &  C.  EE.  Co.,  IntM.    " 


bonds 

....  $1,185, 

bonds 

....    3,t)92. 

** 

....       630. 

** 

....       795. 

« 

....  4,650. 

" 

•  ■*■       500. 

*' 

....       142. 

** 

....       130, 

** 

....       19.5, 

tt 

....       885, 

" 

....       646, 

'* 

....       808, 

....       144, 

« 

....       100, 

" 

....       339, 

" 

....   2,313, 

....       350, 

*• 

....   1,070, 

....       265, 

(( 

....       70'', 

" 

....   1,109, 

....      594, 

" 

....       301, 

" 

....   1,378, 

" 

....       135, 

(( 

....   2,270, 

....   3,106, 

" 

....   6,457, 

....      270, 

** 

....       733, 

«' 

....    1,907, 

....   1,381, 

,000 
,000 
000 
,000 
,000 
,000 
000 
000 
,000 
,000 

,000 

,000 
,f'00 
,000 
,000 

,000 

,000 
,000 
,000 
000 
,0(10 
000 

oco 
,000 

0001 
000 
000 

000 

000 
,000 
000 

000 

$38,388,000 


r.— GEKEBAL  ACCOtTNT,  JUHR  30,  1890. 
ATCHISON    TOPEKA    &    8ANTA    FE    EE.    COMPANY- 
CONSOLIDATED    SYSTEM. 

ASSETS.-OTHER    INVESTMENTS. 

Sundry  Securities  and  Lands— not  Pledged  under  General 
Mortgage  Indenture— owned  by  A.  Top.  &  8.  Fe  ER.  Co. 


stocks. 
A.T.&S.F.EE.CO.,  Capital  Stock, 
Aztec  Land  &  Cattle  Co.  Stock, 
Topcka  Equipment  Co.  Stock, 
American  Cattle  Trust  Stock, 
Chicago  Union  Transfer  Railway 

Co.  Preferred  Stoak, 
Chicago  Onion  Transfer  Eailway 

Co.  Common  Stock, 
Prescott  &  Ariz.  Central  Ey  Co. 
Arizona  Mineral  Beit  EB.  Co. : . 

Min.Belt  Coal  &  Iron  Co.  Stock, 

A.  M.  B.  ER.  Co.  Bonds, 
Eaton  Water  Company  Stock, 
La  Junta  Water  Company  Stock, 


BONDS. 

Atlan.  &  Pac.  RR.  Co.  2d  M.,  6  p.c. 
Atl.  &  Pac.  RR.Co. W.D.Inc.Listed 
Atl.  &  Pac.  RE.  Co.W.D.  Incomes, 
Atl.  &  Pac.  RR.  Co.  Stock*, 
Atl.  &  Pac.  RR.  Co.  C.  D.  Incomes, 
Cal.  So.  RR.  Co.  Inc.  B'ds  &  Scrip, 
Azt.  Land  &  Cattle  Co.lst  Jl.tip.c. 
Atch.U.Depot  &  RR.Co.2dM.5  p.c. 
1  Tin.  Coal&Coking  Co.  Ist  M.  6  p.  c. 
City  of  Wellington  Aid  Bonds, 
Rush  Co.  Funding  Bonds, 
Grant  Co.  (Kan.)  Funding  Bonds, 
Donna  Anna  Co.  (N.M.)  Bonds, 
Bio  Arriba  Co.  (N.M.)Fuiid.  Bonds, 


REAL  estate  AND  LANDS. 

Leavenw'th  No.  &  So.  Coal  Lands, 
Eeal  Estate  in  Los  Angeles,  Cal.. 
Pac.  Land&Imp't  Co  , Land  sin  Cal., 
A.  &  P.  Lands,  G.  P.  Crane,  Trustee, 
Miscellaneous, 


Total, 

Included  In  Statement  B.— 1. 


Shares.  Par. 

$ 

131  13,100 

2,157  215.700 

2,550  255,000 

2,000  50,000 

500  50,000 


500 
349 


50,000 
34,900 


Ledger  cost. 
$ 
13,093  27 
215,700  00 
255,000  00 
50,0000  00 


240       24,000 ) 
30bds.  30,0005 
500       50,000 
220       22,000 


9,218 


794,700 

258,000 

45,000 1 
549,500 

687,000 

2,210 

100,000 

4,500 

100,000 

40,000 

2,000 

200 

1,000 

200 

2,584,310 


20,000  00 
4,800  00 

25,500  00 

50,000  00 
22,000  00 

656,095  27 

258,000  00 

452,485  66 

2,022  45 

90,000  00 

4,500  00 

91,000  00 

40,000  00 

2,000  00 

140  00 

1,000  00 

200  00 

1,597,443  38 

24,593  96 

65,385  05 

192,420  00 

1,024,230  86 

38,732  98 

1,945,362  85 
3,542,806  33 


Okc'EMBih  18,  1490.] 


THK   C  HIIONICLK 


687 


D.— Okkkhai.  Account,  Junk  :io,  1HIH>. 

ATCHISON     TOPKKA.    A    8ANTA     FK    KAILKOAU    COHrANY- 

COMBOI.IDATED    BY8TKM. 

ASSETS  (DEFERRED). 

Due  from  Siiniirt  Adxiliaht  Cumi-amiib  ntB  Auvanckk,  kti-. 
ATI.ANTK'  .t  Pacifio  RR.  Co.: 

Umn  n<'<Miiiiit $.'1,408,902  3.% 

Cniilrlliiiliuii  iHicount 43,tt8'J  OH 

BuiKlry  iiotcn 91,377  74 

$3,&44,30'J  17 

Bt.  I.iuiU  Kan.  City  A  Col.  RR.  Co i|il,32fl,R74  01) 

A«tr('  I.nud  &  Cntllp  Co.  Nolo 7«,ri<K><Ml 

Tliti  Wlcbltn  A  WpHtorn  Uy.  Co.  Note* 70,llt.'i  till 

Atlantic  &  I'aciflo  Kqiilpuicut  Co 17,lfJ9  7'J 

LfBK  Cheiut: 
Topekft  Kqiilpment  Co 


()l.'».040,8M  07 
Ha,773  «-l 

$4,978,078  03 

F— Oknebal  Account  Jcxe  30, 1690. 

ATCHISON  TOPEKA  A  SANTA   FE  RR.  CO.— CONSOL.  SYSTEM. 

Gknknal  Ikcomb  Accockt  Fob  Nnis  Moirras  Esdino  Jdhk  30, 1800 

EARNINGS. 
Tkaffic— 

Frtitrlit $16,041,375  42 

PnnsonKera 4,672,267  48 

U.  8.  MaUd 814.375  38 

Express 530,87H  57 

Mlacellaueous 865,054  04 


GROSS  EARNS.  FROM  OPERTNS. 
OPERATING  &.  GENERAL  EXPENSES 


$22,623,951  77 
14,991,603  33 


NET  EARNINGS. 


$7,632,348  44 


Dedcct— 

Diacount  on  Net  EarDR.  of  the  Sonora 
Ry.,  included  above  In  Mex. currency, 
reduolnK  same  to  U.  8.  currency 

Loss  from  operating  Las  Vegas  Hot 
Springs  ProjMirty 


$20,375  89 
26,840  79 


47,216  68 


Deduct— 
Payment  to  St.  L.  &  San  Fran.  Ry.  Co. 
under  agreement  of  Oct.  5, 1886 


Add— (1 )  Rkc'pts  fr'm  Other  Sources— 

Income  from  Investments 

Sundry  Profits 


$7,585,131  76 


198,131  85 


$412,685  22 
441,515  39— 


$7,386,999  91 
854,200  61 


Balance  . 


$8,241,200  52 


Direct  Fixed  Charges— 

Rental  of  frack!.'.'.'!!.".'!!!.'.'.'.'.'.'." 

Rental  of  Rolling  Stock 

Interest  on  Bonos- 
A.  T.  &  g.  F.RK.Co.Quar- 

antec  Fund  Notes $31 5,000  00 

A.T.<!t8.F.RR.Co.4pcr 

ct.  Gen'l  Mort.  Bonds..3,632,709  43 
A.T.&  e.F.  RR.CO.  5  p.ct. 

Income Bds.  (2%p.c.i. 2,195,066  50 
Chic.  &.  St.  L.  Ry.  Co.  1st 

Mortgage  Bonds 67,500  00 

St.  Jos.  St.  L.  &  Santa  Fe 

Rv.  Co.,  l8t  M.,  bonds,  360  00 

So.  Kan.  &  W.  KR.  Co.  7 

per  cent,  20,800  drawn 

Jan.l,'90 49000 


$940.106  90 
178,880  43 
140,953  29 


6,311,125  93      7,471.086  55 


Balance  as  per  General  Acer. 

Deduct— Atchw IN  Co.'s  Liability  fob 
Deficit  OF  Auxiliary  Roads  NOT  in- 
cluded IN  Gf,nkkal  Account— 

(2)  St.  L.  Kansas  City  &  Col.  RR 

<3)  Atlantic  &  Pacific  RR 

Net  Snrplna,  JTane  30, 1890.. 


$101,684  30 
220,255  96 


$770,133  97 


321,940  26 


$448,193  71 


F.— I.  General  Account,  Juke  30, 1890. 

ATCHISON  TOPEKA  &  SANTA  FE  RR.  CO.— CONSOL.    SYSTEM. 

Receipts  From  Othsr  Soubces  For  Nike  Months  Ehdiso  Jukb  30f 

1890. 

Income  from  Investments—               „.  .,     ,  ,„„««,xn/» 

Osage  Carbon  Co Dividend *^i'22xSS 


San  Pedro  Coal  &  Coke  Co. 
Cherokee  &  Pittsburg  C.  &  M.  Co. . . . 

Canyon  Cltv  Coal  Co 

Atchison  City  Elevator  Co 

Denver  &  Santa  Fe  Town  &  Land  Co.. 
Demlng  To wnsite  Sales 


3,600  00 
18.000  00 
10,625  00 

1,572  00 
12,500  00 
24,000  00 


Brmtffhl  fitnnn^ $97,JVT  •• 

I'roleclliin  TownnhlpBoBda latarMt .,  n?  4 

Kuab  ,<i  <lriint  (iiunty  Bond* "  T>9I 

Rio  Arrlbji  Ciiiii.ty  Ilflii4» •<         

Doiuia  Aniin  <'oiinly  Honda  •• 

Trinliliid  ('•ml  A  Coking  ('«.  Iliind*..  " 

A.  T.  *  H.  r.  Iili  (  .,    p 1  iinndn.  " 

Alch.  I'nlcin  l>'  imIh  " 

All  A  Par.  Rli  .  Ii'd«  •• U 

AiU-c  I,nnil  .V  i  .  i     •< 

Tbi-  Knnwii«('ll>  ii.  ii  lu.<  •,,  lliiiid*.  •• 

A.T.AH,F.UU.<-,,.ii,,,.,(,',.,i.  .Mg.-.HMn  " 

Ti>|>ekaE<|iilpnii'nt  (H •• 

Wichita  A  Wcnlrrn  Ky.  Co.  Uonda...  "         ............     I0)ao7i 

Total  Income  from  UvMnuaTs fTiailmAaa 

BUNIiRT  PBOFITHr- 

■■ri'inlnni  on  The  Kknmu  City  Belt  Ry.  Co.  BoDdii  (•old)..  Ml.t 

Profit  on  C.  K.  A  W.  RR.  Co.  Income  Ilond*  (excbanmd). . .  STtJ 

Profit  on  Bcrlp ~. 

Mccoi pts  from  I.ODd  Deputnient  (Net) ....'.'..'. MJ) 

Valuvi,fEqulv'tsror'dfor$l(lO,OOOSoD.  Ry.Co.,Ltd.,BMi  M,76B06 

General  Intercut  and  Dlacount  (net) 109,399  30 

Total  Profits iuijitii 

F— a.    GcKBRAL  Accomrr,  Jtnni  80,  189a  "  * 

ATCBISON    TOPEKA    *    BANTA     FE     RAILROAD    COMPAmT- 

COMBQLIDATED    BY8TEM. 

IMCOHB  Deficit  or  Br.  Loots  Kansas  Citt  *  Ooix»ado  Railboad 

Fob  Ninb  Months— Octobeii  1,  1889,  to  JniB  30,  L890.— 

■or  IMCLDSKD  IN  OBBBBAL  ACOODlrr.       . 
EARBtHOS  : 

^elKl't $24,M1H 

Passenger 10.164  W 

MaU 1,80109 

EfPfeM - 1,540  95 

Miscellaneous 03  97 


ai,«Mn>  imf 


Oboss  Earninor $4449090 

Opkbatinu  AND  Obheral  Expenses &3,604  73 

Net  Lobs $9,413  70 

Add — Charges  : 

Rental  of  Track , $32,80000 

Rental  <fr  RollingStook 11,008  80 

Taxes.      ....     2,109  98 

Intereaton  Advances 80,00870 

Total  Loss  of  the  Railboau $101,084  80 


NoTF,— For  inoome  aceonnt  tor  the  year  endlnx  Jane  30, 1890,  see 
pace  839 . 

F— 3.    Gknbbal  Accoukt,  Jura  30,  180a 
ATCHIBON    TOPEKA    A    SANTA     FE    RAILROAD     COMPABT- 

C0N80LIDATED    SYSTEM. 
INCOMB  DEFicrr  OF  the  Atlantic   A   Pacific   RR.  Co  fob  Nmb 
Months- October  1,  1889,  to  Juke  30,   1390.     Atcbmok 
Company's  Liability,  One-balp,  is  deducted  from  Bal- 
ance OF  Income  Account  (Statement  F),  but  is  rot 
included  in  General  Account. 
Eabninos  : 

Freight $1,548,614  10 

Passenger 479,209  66 

Mail 

Express. 


67,956  71 

00,950  97 

7,419  83 


Miscellaneous 

Gross  Earnings $3,200,18097 

Operating  and  General  Expenses 1,830.834  70 

Net  Earnings $303,01021 

Fixed  Chabges: 

Rental  (Mojiive  Division) 

Rental  of  Rolling  Stock 

Rent.ll  of  Track 

Interest  on  Bonds 

Sinking  Fund 33.333  33      1,289,445  97 


$80,936  00 

327.109  50 

5.642  4 1 

8.686  53 

833,947  50 

33.333  33 


Deficit  after  Fixed  Cilargbs $039,839  06 

Add-  Miscellaneous  Interest  Paid 4,049  34 

Ix>BS  of  Railroad $930,378  40 

Deduct  : 
Net  proceeds   from    Land  Department  transactions 
from  October  1,  l^iHO,  to  June  :«>.  1890,  exelnslre 

of  lands  sold  to  "  Atcbisou  "  and  "  Frisco  "  Cos 489,866  40 

Deficit  op  Company $440.511  98 

A.  T.  A  8.  F.  RR.  Co.'s  Propobtiok— ONE-HALT. $tS0,2£S  •• 


ATLANTIC  &  PACIFIC 

GENERAL    INOOME i  ACCOUNT    FOR 

Earnings: 

P-,.„l,t                       $1,990,74964 

rZT±ii 595,498  61 

Passenger 91,04034 

y  "J,ro88 .".■.'.'.'.'.■ 1 29,278  62 

Jixpress,...- Q  QQ<  lA 

Ml.icellaneous "•»•**  ^* 

GROSS  Earnings *S'%S'jni?^ 

OlEBATIXO  andGenebal  Expkxses       2,422,403  27 

Net  Earnings — $393,998  08 

Fixt-D  Charges: 

Taxpa                                 $101,93600 

Reiitai  (Mojave  DiVlslon) *??'??S  2? 

Rental  of  Track -••• n'liSSfl 

Rental  of  Ixwomotives  and  Cars...  ..V'ZiSXX 

Interest  on  Bonds ^'H'S^K^          1701358  26 

Sinking  Fund 33,3o3  33  1,701,^08  m 

Deficiency  apteb  Fixed  Charges  $1,307,300  18 


RAILROAD  COMPANY. 

THE    YEAR    ENDING    JUNE    30,    1890. 

Brought  /oneai-d 

Aod:                                       _  .. 
Miscellaneous  Interest  Paid 

Deficit  from  Oft  ration  of  Road 
Add: 

Interest  on    Unfunded    Debt   Ac- 
crued since  January  31, 1880,due 
to  A.  T.  A  8.  F.  R.  ft.  Co.,  and  St.      ,,..  ,^^ 
I..  A  8.   F.  Ry.  Co 1,541,408.-0 

Old  Accounts  originating  prior  to 
July  1,   1889,  charged  off. 155.!J05  33 


4,440  04 


Deduct: 

Receipts  from  Land  Grant  Trustee, 

being  proceeds  from  Lands  sold 

to  A.  T.  A  B  F.  R.  R.  Co.,  and  Bt. 

L.AS.  F.  Ry.Co 


Deficiency  of  Raiijioad. 


$1,311,800  73 


1,096,613  0« 
$3,008,414  as 


«,019,49a  7S 
$$88.918  06 


838 


'IHE   CHEOiSiCLi!^ 


(Vol.  LI 


Brought  forward SijSS,vij66 

Ulnd  Department: 

Receipts: 

handsales $3,288,707  88 

Sales  of  Town  Lota 3,360  00 

Eoyalties 32,059  70 

Interest,  etc 6,13290 

$3,330,260  48 


Brought  forward 9jdjo,iio  43 

Payments: 

Expenses  $94,51109 

Commission  aud  Discount 125,630  94 

Trustee— Sundry  Townsites 1,620  87 

Payment  l)y  Land  Grant  Trustee 
Account  of  Interest  Coupons  of 
First  and  Second  Mortgage  Bonda 
—Western  Division 2,619,408  72 


SuRPLCS— Land  Department. 
Surplus  for  Company 


$2,841,261  62 


$488,998  &6 
$100,083  20 


ASSETS. 

CAPITAL. 
COBT  OF  Property  and  Equipment  to  June  30, 1890 : 

Western  Divison $93,225,035  93 

Central  Division 25,952,187  81 

California  Division 124,104  56 

Bed  Bock  Line 692,000  00 


ATLANTIC  &  PACIFIC  GENERAL  ACCOUNT  JUNE  30,  1890. 

LIABILITIES. 
CAPITAL. 
Capital  Stock: 

Common,  Entire  Road $78,281,600  00 

Preferred,  Missouri  Division 78,700  00 

Pi-ef ciTcd,  Central  Division 1 ,400,000  00 


BF.CUKITIE8  Held  in  Tbcst  : 
Mercantile  Trust  Co.,  New   Yorl£, 

First  Mortgage  Bonds  (1910)  W.D.  $16,000,000  00 
Mercantile  Trust   Co.,  New   York, 

First  Mortgage  Bonds  (1922)  C.  D.      1,604,000  00 

DEFERRED. 

Bcndry  Suspended  Accounts  in  pro- 
cess of  adjustment $132,216  74 

NOTKB  Kec>  ivabi^  : 

Ar.  Min.  Belt  By.  Co.,  Past  Due 25,000  00 

Pre*.  &  Ar.  Cent.  By.  Co..  Past  Due.  3,449  63 

U.  8.  rnnsT  Co.  of  N.  Y.,  Trcstbe...  562,989  15 

llATBBiAL  and  Supplies 170,232  35 


$119,993,378  30 


17.604,000  00 


893,887  87 


CURRENT. 
Accounts  Reckivabi.k  : 
Due  from  Agents,  Companies  and 
Individuals  in  Current  Operating 
and  Traffic  Accounts $582,130  24 

Treasurer,  New  York 23,284  79 

Cashier,  Albuquerque 16,387  02 

Cashier.  St.  Louis 4,653  96 

Land  Commissioner 356  65 

Mercantile  Trust   Co.,  New  York, 

Deposit  for  Payment  of  Coupons.  362,570  00 

INCOME. 
DBF.  of  RAILBOAD  to  JUNE  30, 1889.     $6,689,221  65 
Debit  Balance  of  Income  Account 
for  year  ending  June  30, 1890. . . .  388,915  66 

DBPicrr  of  Road  to  Juke  30, 1890.    $7,078,137  31 
Land  Department  : 

Snrplus  for  year  ending  June  30, 
1890 $488.998  86 

Deficit  to  June  30, 1889 45,712  76 

BORPLUS  Land  Department  June 
30,  1890 $143,286  10 


989,382  66 


Deficit  of  Company,  June  30, 
1890 


6,634,851  21 
$146,115,500  04 


The  Company  owns  14,971,114  Acres  of  Laud,  the  value  of  which  is 
not  included  in  this  account 

Allleage,  917-76.  Operated  Mileage— including  12-69  miles  Trackage 
over  A.  T.  &  8.  F.  BR.,  and  deducting  3-30  miles  Spur  to  Gallup  Mines 
—927-15. 

Property  Jointly  owned  by  Atchison  and  St.  Louis  &  San  Francisco 
Companies. 


$79,760,300  00 


Funded  Debt— Bonds: 

First  Mortgage  and  Scrip,  Due  1891, 

Central  Division 1,189,90500 

Land  Grant,  Due  1901,  Cent.  Div..  796,629  00 

Guar.  Trust  4  Per  Cent,  West'n  Div.    16,000,000  00 

Guar.  Trust  4  Per  Cent,  Cent.  Div..       1,604,000  00 

Second  Mortgage  6  Per  Cent,  West- 
em  Division 5,600,000  00 

Income  Bouds,  Due  1910,  Western 

Division 12,000,000  00 

Income  Bonds,  Due  1922,  Cent.  Div.      1 ,823,000  00 


$39,013,534  00 

$118,773,8.34  00 
Refunded  Debt: 
Bonds   Depo8lte<l  with  Mercantile 
Trust  (Jo.,  Trustee,  as  Collateral 
for   Guaranteed    Ti-ust    4  Per 
Cent  Bonds:    (See  contra).— 
First  Mortgage,  Due  1910,  Western 

Division 16,000,000  00 

First  Mortgage,  Due  1922,  Ceut.  Div      1,604,000  00      $17,604,000  00 
ST.  LOUIS  KANSAS  CITY  &  COLORADO  RAILROAD  COMPANY 

DEFEEBED. 
Dub  to  a.  T.  a  S.  F.  R.  R.  Co.  in 

General  Account 483,92166 

Due  to  et.  L.&  8.  F.By  Co.  In  General 

Account 459,959  02 

DiiK  to  A.  T.  A  S.  F.  and  St.  L.  *  B. 

F.  Cos.  for  Int'st  on  Advances* 1,315,948  41 

Notks  Payable,  held  by  A.  T.  &  S.  F. 
and  St.  L.  &  S.  F.  Cos.: 

Western  Division 5,073,953  27 

Western  Division  Bebate  Loans. . . .  151,987  63 

Central  Division 1,138,998  67 


CURRENT. 
Accounts  Payable: 
Due  to  Companies,  Individuals,  etc., 
in  Current  Operating  and  Traffic 

Accounts 

Bond  Inti-.ri-st  Coupons: 

Past  Due,  not  Presented 

Due  J  uly  1 

Accruing  OBLiOAiioN6,BtTKOTNow 
Due: 

Int'st  on  Bonds,  West- 
ern Division $1 12,000  00 

Int'st  on  Bouds,  Cent, 
Division 11,895  00 


$8,624,767  6* 


432,269  38 

10,600  00 
352,08000 


Rental  Mojave  Division 

Texas 

Sinking  Fund,  2d  Mortgage  Bonds. 


123,895  00 

109,066  50 
51,653  67 
33,333  33 


1,112.898  38 

$146,115,500  04 

•This  Item,  although  shown  here  as  a  liability  and  charged  to  Income 

account,  is  not  considered  in  accounts  of  "Atchison"  and"  Frisco"  Cos 


ST.  LOUIS  KANSAS  CITY  A  COLORADO  RAILROAD  COMPANY. 

GENERAL  ACCOUNT,  JUNE  30,  1890. 


ASSETS. 

Cost  of  Property $3,085,371  25 

Cost  of  Forest  Park  RR 764,00000    $3,849,37125 


Material  AND  Fuel  in  Stock 

Due  from  A.  T.  &  8.  F.  BB.  Co.  for  Ex- 
press Earnings 

Acoounts  Receivable: 
Due    from    Sundi-y    Companies,   Indi- 
viduals, etc.,  in  Current  Operating  and 
Traffic  Accounts 

Cash: 
Treasurer,  St.  Louis 


$3,500  93 
2,041  96 


Dbpicit  JUNE  30,1889 $319,284  22 

Deficit  foe  Year  ending  June  30,  '90.      203,581  58 


Deficit  Junk  30, 1890. 


10,075  37 
1,355  96 


5,542  89 


522,865  80 


$4,389,211  27 


LIABILITIES. 

Capital  stock $1,600,00000 

First  Mortgage  6  per  cent  Bonds 1,381,000  00    $2,981,000  00 


Auditor's  Suspended  Accounts 

Due  to  A  .  T.  &  8.  F.  BB.  Co.  in  Current 

Account $1,357,494  09 

Interest  on  Bonds,  *  Accrued  5  mo3 34,525  00 

Accounts  Payable: 
Due  to  Suudry  Co.'s,  Individuals,  etc..  in 

Current  Operating  and  Traffic  Acc'ts.      $13,785  84 
Taxes  Accrued,  but  not  Due 1,877  52 


528  82 
1,302,019  09 

15,663  36 
$4,389,211  27 


*  All  owned  by  A.  T.  &  S.  F.  BB.  Co. 

MiLKAOK  June  30,  1889: 

Owned 56-90 

Operated  (including  4-50  miles  Leased) 61-40 

Mii.KAGE  JUNE  30, 1890: 

Owned 5690 

Operated  (i  ucluding  4-50  miles  Leased) 6 1-40 

Property  owned  by  Atchison  Company. 


Earnikos  : 

Freight $35,968  62 

Passenger 2ti,413  85 

Mail 2,498  54 

Express 2, 175  29 

Uisoellaneons 92  10 


GENERAL  INCOME  ACCOUNT  FOB  YEAB  ENDING  JUNE  30,  1890. 

Brought  forward $?,qf6^ 

Fixed  <iiakgks  : 

Bentalof  Track $30,000  00 

Eentalof  BollingStock 11,400  86 

Taxes 3.277  47 

Interest  on  Bouds* 82,80000    127,538  33 

Deficiency  aftf.b  Fixed  Charges $129,594  79 

Intercston  Advances 73,986 79 

Dkficiency    of    Company     for     Year      ending 
June  30,  1890 $203,581 58 


Gross  Earnings .' $67,148  40 

Operating  and  Qbnekai.  Expenses 69,20486 


Net  Loss $2,056  46 


*  Bonds  Issued  Feb.  1,  1883.  Owned  by  Atchison  Company.  12 
months'  interest  charged  here,  but  only  3  months'  proportion,  July  1 
to  Sept.  30,  1889,  credited  in  Atchison  Company's  Kooeipts. 

Bouds  used  to  secure  Atchison  Company's  Issues, 


DaoufBiB  18,  1S90.] 


THE   CHRONIOLR 


639 


ATCHISON    TOPEKA   A  SANTA   FE  RAILROAD  SYSTEM    GENERAL. 

STATKirEJfT  SHOWINQ  OPERATED   MILKAQE  OF  ROADS  AT  CLOSE  OK  FISCAL  YEARS  FROM  1870  TO  10W. 


BAII.BOAIMI. 

JVar.  SI, 

mo. 

iW«r.  SI. 

IS7I. 

»t»<:  St, 

mi. 

Mm.  SI, 

ms. 

Pre.  SI, 
ItTt. 

Dh.  si, 

un. 

Pft.St, 

ms. 

/v.  SI,      O0C.  $1, 
m».     1      077. 

1 

1878. 

An'iilaoH  TopsKA  A  Sjlmta  Fe  UR.  Sri- 

MIlM. 
«700 

HUaa. 
St'OO 

HUift 

Hllaa. 

Mltaa. 
808-88 

KUaa. 
808-88 

Mlla& 

ru'81 

MilM.        Mltaa. 
7U«         78814 

worn, 
818« 

I.H788 

BAII.BOAIM. 

Dre.  SI, 
IS80. 

Ote.  SI, 
ISSI. 

Dte.Sl, 

am. 

Dk.  St, 

IM.1. 

Cht.St, 

isau. 

Ott.SI, 

imu. 

Otr.SI, 
tSM. 

Dtt.  St, 

un. 

an. 

Dm.  SI, 

am. 

'»-• 

Atihuov  Topeka  a  SiltTA  r»  RR.  8v»- 

Tl^M      I'lKiI'KR 

S'>rrmcKN  Kansas  Ky 

4'onH<>ll<lntcdKystoin(MaT  1,1888) 

ChicAOO  KANSAi*  &  Wmtkrn  UR 

HUM. 

l.MttM 
«84« 

Hllaa. 

1,789'B7 
884-48 

HItM. 

1,880-47 
898-68 

87-78 
SaE-41 

Mile.. 

1.880-47 
8M'J8 

87  71! 
9B«-41 

MUea. 
1,887-18 

van 

87-78 
16841 

Mllai. 

1,867-76 
688 1« 

87-78 
968-11 

Mllca. 

1,887  88 
66006 

87-78 
169-41 
17810 

789-00 

MIlMI. 

8,1*70-61 
88176 

77968 

87  78 
981-41 
110-61 
110-8I 

1,01910 
61-40 

Wim. 

\ 

81670 
07-10 

87-78 
189-41 
110-61 

nroi 

1,088-00 
81-40 

KItaa. 

8.08818 

048  48 

616  70 

9^»0 

87-78 

sar4i 

^476* 
476-10 

1,068 1)0 
6140 

HUaa. 

ISiin-AiKi  Santa  FE&OAuroRNiA  Ry 

.St.  .l.i.siiMi  St.  Loma  &  Santa  F«  Kt 

4'»iiN<>lldaled8]riit«'ni<Jaa.l,1890) 

4,a»ll 
8718 
88841 

Cm.tfornia  Southern  Ry..  ..  .,..•• 

.K.irriiERN  California  Rv.  (Not.  1,  1880) .. 

•  iii.ir  Colorado  &  Santa  Fe  Ry 

St.  Loum  Kansas  City  &  Colorado  RR.. . 

l.oS'S 
81-48 

Total  Owned  akd  Controlled  Roads. 

ROADS  OWNKD  JOINTLY— 
0.\U-IIVL,F: 

Manhattan  Alma  &  IUrunoake  Ry 

I.r.AVKNWOKTH  ToPEKA  A  So.  WeSTN.  RY.. 

WiiHiTA  &  Western  UK 

KiNOMAN  Pratt  *  Western  UR 

Wichita*  Western  Ry.  (Jan.  1,  188»)... 

AXLANTIO&  Pacific  RR.— West.  Div 

Atlantic  &  Pacific  RR.— Cent.  Dit 

1,8W'80 

S,1T4  15 

a,B«0-«4 

8,869-84 

8,604  80 

8,746-76 

8,794  78 

6,486  88 

6,880« 

6,SB-41 

8ia8r«8 

J8-31 

88-81 

88-81 
83-lS 

!8SI 
28  IS 

9881 
88  16 
8a-40 

407-58 
81-00 

* 
88-81 
88-15 
18-46 

407-88 
81 -M 

98-81 
88-40 
2246 

407-S8 
61-00 

98-81 

88  40 
88-46 

89  86 

407-68 
66  08 

98-81 
S-40 
0-48 
89-86 

40r66 
68-08 

88-81 
88-04 

^^ 

407  66 
66-08 

»8t 
»«4 

18-88 

407  66 

66-08 

Total  Jointly  Owned   Hoads— Oni- 

28-81 

S3S1 

St-4« 

61-48 

588-47 

SI8-47 

687-71 

88I-81 

688-61 

88r« 

tans 

rOTAIi  SVSTEn— GENERAL. 

1,91511 

2,aB-46 

2,(^0-70 

2,6ao-TO 

8,S88-n 

8,879  22 

4,112-48 

6,06»-48 

7,tn-60 

7,111-68 

r,iiM8 

•  Inclades  Redondo  Beach  Ry.,  10-81  miles. 


COMPARATIVE  STATEMENT  BY  MONTHS  OF  GROSS  EARNINGS,  OPERATING  EXPENSE.S  (EICLC8IVI  OF  TAZE8  AND  RKNTAL8),  IWT 
EARNINGS,  AND  AVERAGE  OPERATED  MILEAGE  FOR  TEARS  ENDING  JUNE  30,  1890  AND  1880. 


Xarnings,]  1888-89.. 

Increase 

Decrease  


Oiwrating  ( 18P9-90.. 
Kxjwnses,  1 1888-89.. 


Increase  . 
Decrease  ■ 


Net       J 1889-90. 
Earnings, )  1888-89. . 


Increase. 
Decrease.. 


^  (f  Oprtd  j  1889-90 
Ulleoee,     1  1888-89 

Increase .  . . 

Decrea,se   . . . 


yuly. 


$-2,052,137 
2,806,000 


263,862 


1,603.4.39 
1,803.869 


448,608 
50-2,130 


53,431 


7,111 
6,974 


137 


A  ugusi. 

$2,49-2.451 
2,393,8a3 


98,617 


1,650.994 
1,817,775 


166.780 


841,456 
576,058 


265,397 


7,111 
7,009 


Seft. 

t'2.691,649 
2,543,072 


148,477 


1.713,8*1 
1,844,829 


130,506 


977,7-24 
698,742 


278,982 


7,111 
7,036 


Octoker. 


Nov. 


$3,040,758]  $3,741,978 


2,843,650 


197,107 


1.741,244 
1,951,086 


809,792 


1,299,514 
692,614 


406,899 


7,111 
7,113 


2,525,188 


216,794 


1,672,406 
1,717,; 


44,977 


1,069,573 
807,801 


261,772 


7,111 
7,113 


D€C. 


yam. 


$8,688,';86  $2,879,161 
8.532,332i    1,979,174 


166,452        299,987 


1,639,346 
1,714,268 


74,917 


1,049,438 
818,068 


231, » 


7,111 
7,118 


1,596,806 
1,691,260 


6,646 


682,356 
887,918 


894,441 


7,110 
7,114 


/^■ti. 


$2,221,312 
1,864,9?2 


856,340 


1,572,902 
1,482,199 


90,708 


648,410 
888,772 


866,63r 


7,110 
7,114 


Mar<k. 


$2,625,142 

1,BM,8« 


670,269 


1,753,1S2 
1.601,370 


162,012 


871.789 
»S,602 


618,25^ 


7,110 
7,115 


Afril. 


$9,641,818 
2,«7,110 


854,707 


May. 


$8,006,718 
2,848,466 


757,151 


1,894.469     2,110Jt99 
1,7-28,1271    1,769,776 


166,842        847,623 


747,349 
568,963 


188,866 


7,110 
7,111 


806,418 
486,689 


409,718 


7,110 
7,111 


Tiw. 


$8,588,641 
8,094.198 


489,844 


1,971.871 
1,786.086 


188,184 


8i«,17l 
808,112 


844,190 


7.110 
7,111 


Ynr. 

$8l,80«,80r 

17,671,888 


8,411.488 


80,9)9,888 
16,888,478 


119,908 


m08B,*iO 

6,7»,880 


SAI  1.688 


7,110 
7,088 


COMPARATIVE  STATEMENT  SHOWING  EARNINGS  AND  EXPENSES 

FOR  YEARS  ENDING  JUNE  SO,  1890  AND  1889,  AVERAGE  PER 

MILE,  AND   PER   REVENUE   TRAIN    MILE. 


$688,9110  57 
ii3,548'61 


laiKarnlnea.        1889-90.  1888-89.      Increaj*.  Decrease 

Freight...., $21,733, l.'iS  «1  817,914,975  22    $3,8l8,l!8  80 

Passenger 6,610,083  78  7,l!i9,994  :»         •:••■•••„ 

Mall... 742,916  79  721,323  71           21,693  08 

Express 764,552  07  878.10118 _ 

Miscellaneous 51,15,3,^)0  18  858,474  44         295,225  74 

Total $31,004,357  03  $27,572,868  90    $-3,431,488  18 

Operatlrg    |I'T- 
pen>  esa 

Maintenance  of  Way.  $4,526,043  48  $4,139,476  14      ;$385,.W7  34 

Maintenance  of  „„  .. 

Buildings 227,705  96  287,270  10         

Maintenance  of  Roll-  ._,  ,. 

ingStock 2,669,46763  3,430,57111          

Transportation    and  

Traffic  Expenses..   ]2,«41.069  32  12,146,099  88 

General  Expenses...        857,099  87  86     80  90 


$9,56120 
751,103  43 


Averace    Per 
mile. 

Gross  Earnings 

Operating  Expenses. 

Net  Earnings .... 

Total  Revenue  Train 
MUes 

Per    Revenue 
Train  .-nile. 

(iross  Kannngs 

Operating  Expenses. 


1889-90. 

$4,835  U 
8,862  88 

$1,478  64 


81,281,609 


1888-9. 

$3,910  70 
2,876  88 

$l.r34  87 


10,860,689 


ereaae. 

$894  81 


$13  48 


$488(7 


1,814,010 


$1  89 
94 


$1  88 
1  01 


$0  04 


•low 


Nat  Earnings. . 


45 


494,969  44 
38  97 


tol     $20,9-20,386  26    $20,800,478  19      $119,906  07 

t  amtnca.. $10  083.970  77      $8,772,390  71    $3.311.580  06 


-Werage'    Opertted 
Mileage .*,         7,110-95 


7,089-25 


2170 


BcnART  OF  FEEIOHT  TRAFFIC  FOR  TH«  TBAI«  ■TOmS  *ll«R  SO,  1890 

AND  1889. 
TOKSOF  FRF,I<IIIT  ,  _  -    -  . 

Cabrikii:  188iV-0O.  1888-10.  fi^aja.       »•'»«. 

Eastand  North.        4.250,3648         3,467.-.M  1 -0         "^-.^^^ 

West  and  South       S,18&,298-5        S.'ZO'i.tvjO  - 1         lU-V-MM  1 


Total 7,741.658-3        6,759.241-0         082,417-3. 


Tons  Carried  Ojjb  Mile  :  ,„  _,^     _^_  .._  _,- 

East  and  North.      fl49,7n7.?30       "57.282,796     ^.<|»^ 
West  and  South      820.060,957       73.\  ■09,o48       84.W13II 


Total 1,769,828,696    l,40i,7t»1.942     387,038,8*4 ^ 


840 


THE   CHROlSlCJ^a 


IVOU   LI. 


1889-90.  1888-89.          Inereate.    Decrease. 

BECEITTS  from   FREKiHT: 

East  and  North.$10,224,443  77    $7,784,426  94*2,440,016  83 

West  and  South  11,508,709  84    10,130,548  28    1,378,16156 

Total $21,733,153  61  $17,914,975  22  $3,818,178  39 

■  Average  Miles  Carried: 

East  and  Noiili.    223-14  miles       192-46  miles      30-68  miles    

West  and  Soutli   235-29  miles       223-42  miles      11-87  miles    

Xotal  average   228-61  miles       207-54  miles      21-07  miles    


Average  Bate  Per  Ton  Per  Mile  : 
East  and  North.    1-077  cents        1-167  cents 
West  and  South    1-403  cents        1-377  cents 
Total  average    1-228  cents        1-278  cents 


0-026  cent 


0090c. 


0050c. 


Summary  of  Passenger  Traffic  for  Years  ending  Juke  30, 1890 
ASD  1889. 

So.  OF  Passengers 

Carried:           -  1889-90.  1888-89.  Increase.  Decrease. 

East  and  North..  2,025,225  1,981,454  43,771             

West  and  South..  2,210,446  2,236,891       26.445 


Total. 


4,235,671  4,218,345        17,326 


Passengers  carried  One  Mile  : 

East  and  North..     135,235,100      127,899,019  7,336,081  

West  and  South..     159,999,850     169,909.027       9,909,177 


Total 295,234,950     297,808,046 


2,573,096 


HECEIPTS  FROM  PASSENGERS  : 

East  and  North..$3,128,438  73  $3,204,683  14       $76,244  41 

WestbndSouth..  3,481,595  05    3,995,31121      513,716  16 

Total $6,610,033  78  $7,199,994  35   #•. .$589,960  57 


Aver.  Distance  traveled  Per  Pass.: 

East  and  North..    66-78  miles     64-58  miles  2-23 miles 

West  and  South..    72-38  miles     75-96  miles         

Total  aver...    69-70 miles      70-60 miles         


3-58  miles 
-90  miles 


Aver.  Keceipts  from  each  Pass.: 
East  and  North..       $1-5452 
West  and  South..         1-5751 
Total  aver...         1-5605 


$1-6173 
1-7861 
1-7068 


-0721 
-2110 
•1463 


AVER.  Hate  per  Pass,  per  Mile  : 
East  and  Koith . .    2-313  cents      2-506  cents 
West  and  South..    2177  cents      2-351  cents 
Total  aver...    2-231  cents      2-420  cents 


-193  cent 
-174  cent 
-186  cent 


Classification  of  Freight  Tonnage  (Company  Material  Excluded) 
FOB  Years  ending  June  30, 1890  and  1889. 

1889-90.  1888-89.  Increase.    Decrease. 

(2,000  pounds— 1  ton.)        Tons.             Tons.  Ions.  Tons. 
Pkoddcts  of  Agriculture  : 

Com 804,112-9  339,3996  464,713-3       

Wheat 364.772-6  134,567-1  230,205-5       

Other  grain 219,393-0  170,749-5  48,643-5      

Total 1,388,278-5  644,716-2  743,562-3  ..T.~ 

Percent 17-97                9-59  8-38            

Flour 131,264-6  104,189-0  27,075-6       

Other  mlU products  ...      52,567-6       31,686-9  20,880-7      

Hay 80,608-3        00,700-0  10,091-7 

Tobacco 130-1                49-6  80-5       

Cotton 132,820-2        75,280-5  57,539-7       

Fruit  and  vegetables . .       61,274-6       51,219-6  10,055-0      

C'tt'n  seed  &  its prod'ts.      74,647-4       34,602-9  40,044-5      


Total 1,921,591-3  1,032,444-7     889,146-6 

Percent 24-88  15-36  9-52 


Products  of  Animals  : 

Uve  stock 1,023,986-4 

Dressed  meats  &  other 

pack'g-houso  pr'd'cts  40,961-0 

Poultry,  game  &  fish  . .  56-0 

Wool 22,818-9 

Hides  and  leather 10,089-1 

Total 1,097,911-4 

Percent 14-21 


863,137-1 

20,687-9 

219-5 

22,736-5 

11,180-5 

917,961-5 
13-65 


160,849-3 
20,273-1 


82-4 


163-5 
i,6'9i-4 


179,949-9 
0-56 


Pkoducts  op  Mines  : 

Coal  and  coke 1,726,806-6  1,651,924-8  74,881-8 

Ores 264,778-3     259,5011  5,277-2 

Stone,  sand,  etc 572,712-2     430,661-5  142,0507 


Total 2,564,297-12,342,087-4 

Percent 33-20  34-84 


222,209-7 


1-64 


Products  of  the  Forest  : 

Lumber 684,777-9 

Percent 8-87 


Xanufactubes  : 
Petroleum  &  other  oils. 
Sugar 

Naval  stores 

Iron,  pig  and  bloom  ... 

Iron  and  steel  rails 

Othcrcnst'gs  &mach'ry 
Bar  and  sheet  metal. . . 
Cement,  brick  &  lime.. 
At'ricultural  implem'ts. 
Wag'n8,car'g's,tool8,&o 

Wine,  liquor  &  beer 

Househ'd  goods  &  f  um. 


Total 374,605-8 

Percent 4-85 


78,559-4 

18,437-0 

195-6 

44,673-3 

19,463-9 

87,444-9 

3,413-9 

49,872-9 

3,545-2 

5,119-5 

9,763-1 

54,117-1 


Mbechandise 925,685-1 

Percent 11-99 

MiscELLANBons :  Other 

commodities  notmen- 

tioucd  above 154,440-3 

Percent 2-00 


689,681-2 
10-26 


85,859-5 
21,853-8 

1,821-8 
44,727-9 
98,716-8 
95,639-9 
15,186-4 
63,307-2 

9,073-4 
13,550-7 
10,811-2 
61,138-9 

521 ,687-5 
7-76 

884,004-0 
13-15 


4,903-3 
1-39 


7,300-1 

3,416-8 

1,626-2 

54-6 

79,252-9 

8,195-0 

11,772-5 

13,434-3 

5,528-2 

8,431-2 

1,048-1 

7,021-8 


147,081-7 
2-91 


41,681-1 


338,174-9 
4-98 


1-16 


180,734  6 
2-98 


Grand  Total 7,723,308-9  6,723,0-11-2  1,000,2677 


Statement  of  Rolling  Stock  Owned  June  30 

1890. 

A.  T.  as.F. 
KB.  System 

S:2 
1^ 

Chilf 

Col.  a 

S.  Fe 
Rail'y. 

lll'g^ 

Total 
owned 
and  con- 
trolled 
Roods. 

LOCOMOTIVES 

715 

17 

83 

21 

_3 

839 

Passenger  Cars. 

f-nnnhpa    *  First  Class 

Coaches,  ^gecondOass 

Chair 

208 
48 
22 
24 
16 
63 

""56 

14 

16 

7 

2 

4 

9 

13 

6 

5 

"i 




.... 
"i 

22 
16 

4 

"3 

8 

16 
10 

■    1 

1 

*     "  *  '  ■■ 

236 
79 
26 
31 
19 

10 .... 

0  r  Coach  and  Baggage 

^    Co^h,  Mail  and  Bacgage 
B  J  Baggage,  Mail  &  Express 
■g  1  Baggage  and  Express... 

g     Mail  and  Baggage 

Q  1  Mflll  »rtt\  "Rxprf^f^R 

6,.... 

3.... 

74 

"io 

Baggage 

68 
14 
16 
10 
3 

1 

Mail 

"i ','.'.'. 

Official  

Pay 

Dining 

4 

» 

; 

....\.... 

Total 

504 

13 

75 

20;.... 

Freight  Cars. 
Box 

7,507 

377 

2,752 

*5,753 

1,427 

267 

446 

19 

368 

75 
"9 
226 

1,178 

206 

150 

704 

42 

41.... 
1 

8,801 

Stock 

2,961 

5,933 

2,497 

309 

Gondola  Coal 

30 

88 

■52 

Flat 

Fruit  (Freight) 

446 

.... 

.... 

19 

Furniture 

368 

Total 

18,916 

310 

2,274 

159 

52 

21.711 

Miscellaneous  Cars- 
Deri-ick 

1§ 
3 
3 

4 

4 

1 

""■  3 

■"2 
"2 

4 
2 

1 

8 

25 

"i 

1 
1 

1 

1 

14 

Pile  Drivers 

18 

4 

Boarding 

5 

18 

AVater 

29 

Oil  Tank 

4 

Snow  Plough 

1 

Tool 

1 

107 

108 

ScaleTester 

1 

Cinder , 

2 

2 

3 

Total 

40 

4 

43 

116 

203 

Crand   Total  Cars-.. 

19,460 

327 

2,392 

295 

52 

22,526 

JOINTLY  OWNED  ROADS. 

Si 

Ih.'! 

1^5 

1      36 

1 

10 
6 

TOTAL 

System. 

LOCOMOTIVES 

_2 
2 

8 

90 

109 

894 

Passenger  Cars. 
^       >.       ^FirstCiass 

3 

15 
9 

20 

9 



246 

Coaches,  \  g^™'„";i  ''chiss  .  .. 

Chair                    

26 

0     Coach  and  Baggage 

^     Coach,  Mail  and  Baggage 
.5  J  Baggage,  Mail  &  Express 

1 

1 

2 

1 

3t 
19 

.... 

"i 

9 

8 

10 

s 

5 

4 

1 

79 
4 

g     Mail  anil  Bagpige 

1 

1 

10 

6S 

Kxpreas                                     ' 

114 
16 

Mail ' 

Official ' 

2 

2 

1 

11 

Pay                                               ..' 

3 

4 

9 

Fruit  (Passenfirer) 

13 

i*** 

Total 

2 

3 

5 

43 

53 

27 

639 

Freight  Cars. 
Box                    

1 

196 

197 

98 

8,899 
377 

Stock 

272 

1,438 

599 

39 

272 

1,472 

624 

39 

136' 

736 

312 

,       20 

3,097 

Gondola  Coal      

5 

25 

9 

6,669 

Flat 

2,809 

329 

Fruit  (Freight) 

446 

19 

Furniture 

; 

368 

Total 

31 



9 

2,564 

2,604 

,1,302 

23,013 

Miscellaneous  Carsi 
Derrick                     

2 
2 

2 

2 

i 

15 

Pile  Driver ' 

19 

4 

Boarding  ...             

:;::::  ::::::i 

18 

77 

77, 

381 

67 

Oil  Tank 

4 

Snow  Plougli            

1 

5 

20 

1 

5 

20 

1 

i' 
2 

10 
1 

2 

■Jool 

3 

118 

ScaleTester.      .          ....... 

1 

1 

1 

2 

Snow  Flangers 

1 

i: 

i| 

4 

Total 

108      108 

54 

257 

Grand  Total  Cars    -- 

33 

3 

14 

2,715 

2,765 

1,383 

23,909 

DlOUIBBR  18,  IWW.J 


XH£  CHEONICLE 
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Train  and  Cab  BTAQtTic*  Ysau  «iiliWO  Ju»b  M,  1890  AMD  IMO. 


MtniREK  OP  Thains: 
PMMnirpr  Tralu*. .... 
Freight  Tritliu....^' ., 
Mixed  TraliM 


ISeS-HO.  Inenasf.     Dttt'tt. 

101,303  S,23»  

1AB,7M         S1,0W  

87,720  B,78«   


Thain  Mhbaob: 

MllexriiiiDyPMii.Tr'ni.     7,003,080  7,881.884            18*,984 

UllciiruQbyI''r'iclilTr'n(  12,730,031  ll,20!l,tf3  l,SielS78   

Mllod  run  by  M  1x0(1  Tr'Dii     1,872,588  1,295,002  57e,e>)e   

Totnl    Mllruito  I'ralua 

cftniliiK  Urvcmir  ...   22,2HI,0n9  20,n(H),n80  1,024,010  

MilennintiySwlt'KlVnil     »,B65,3I0  3,703,188  172,131   

HUes  rtiu  l>y  Coustr'Uon 

and  othrr  TraliiB 054,265  651,391  303,874   


Grand  Tot.  Tr'uMirge  27,204,283    24,805,268    3,809.015 


CABHlLEAns: 
MUes    run  by  Can  in 

Paasentrer  Trains 41,486,700    41,349,699       187,091 

Hlles  run    by  Cars    In 

Ffght  ii  other  TralnB.262,427,974  220,896,851  41,531,123 


Ann  Rtorkii  :  1889-00. 

PotiDd*  of  waalA.  S13UU6 

Ppiinda  of  ullow.  6,584 

Ftanrnll(*nk'4«l  2,SA7,A«U 

P"|jiof  iilKliih'o'g)  2,256,2.^0 

Tona  of  roal 1.0M,197 

Oordaof  woo4....  S7,087 


00«T  or  r.AnoB  AMD  Katuual  : 

WaffMafriKlii'ra, 
flrem'n  A  wl|>rra.*2,231,330  30  83,170,875  57 

Bspairaof 


UmioiiiIt**   labor   VBlSJUiaS    •87«,7M «f  •••,0W M  ........ 

83137098      SOMUM        WllMViU 


Ldcom'TM-mat'l 


Total  repaln. 
Oil  and  waste... 
WmwI.  aup|>UM..      103,961  38 

Goal 3,391.820  16 

Wood 76,818  37 


$1,347,335  90  9i;MO,43»  18 
*\»A>VS>  \*     9160,1 88  90 


116,656  51947,904  77 

3,476,066  64         

83,679  58        


•193,197  99 
936,018  79 


94,397  48 
5,80131 


Total  Car  MUeage 808,914,764  263,246,550  41,668,314 


IXtADBU  AND  Emttt  Pbkioiit  Car  Milkaob: 
HlleaRe  of  I.oiuh'd  FrclKbt  Cars- 
East  nnd  Norlli 87.9!)2,489 

West  and  Boiith «0,787,«49 

Mileage  of  ICiiiiity  Prelglit  Cara— 

£a8t  an  1  North 43,2(18,081 

West  and  South 40,347,290 


68,014,091  19,978,398 
78,772,204  12,015,335 


42,168,085 
31,952,661 


1.099,996 
8,394,089 


LOCOMOTIVE  BTATISTTCS  KOR  YKARS  EHDIHO  JUNB  30,  1890  AMD  18^9. 


MiiJis  RCK  Br : 
Freight  EiiKines. 
Paa'  11 K*  r  K  n  glnca. 
Switch  Engines.. 
HIsccl.  Knelnes.. 
Work  Engines.... 


1889-90. 

14,389.071 
7,867,530 
4,151,421 
1,614,914 
1,115,680 


1889-90. 

12,661.092 

8.005,614 

3,987,488 

1,295,895 

829,291 


tmreutt. 
1,727,979 


Dtcrtait. 


163,933 
310.019 
286,389 


338,084 


Total 29,138,616       26,869,380    2,269,236 


For 

OUaadwaate.... 
Hlfloel.  suppllM.. 

Fuel 

En^*ra,  flramen 

and  wipers 

Looom'Te  repaln 


Total. 


Miles  Bun: 
To 

1  ton  of  ooal 

Ipt.ofolKallk'da) 
Ipt.  ofolUlubr'g) 


96,345.343  83  96.886,090  40 

«L41>47  07 

Rub,  w  Obhtb  : 

■46 
■06 

8-47 

943 

14 

■18          

i-oo 

7-66 
4-28 

909 
0-10 

-49 

sa 

21-43 

23-78 

3-80 

26-58 

9-80 

12-01 


28-06 

B-00 

11-81 


■ao 

1-10 


1'49 


Atbraob  Cost  or  Fubl  : 

Coal  per  ton 93  18  98  59 

Wood  per  cord..  .  2  84  818 


■38 


MOTE.— Tbla  Ineludea  the  coat  of  rumilnir  loeomotlTe*  employed  on 
track  and  other  work,  which  In  the  operaung  acconnts  la  curgad  V> 
the  work  done. 


ST.  LOUIS  k  SAN  FRANCISCO  RAILWAY  COMPANY. 

FINANCIAL  STATEMENT  JUNE  30.  1890. 


Franchisee  and  Property  Dec.  31, 1889.. 
Decrease  during  1890 


$ 


Boads  of   Auxiliary    compani 

Trust  MoHgage  of  1 887,  Dec.  31,1889.. 
Additional  during  1890 

Hunnewell  Branch 

Lebanon  Road  (St.  Louis  &  Western) 


56,183,563  13 
89,272  17 


1,561,736  72 
940  71 


$  1 1        Cai-itai.  Stock.  9 

[  First  Preferred 4,.'>00,000  00 

I  Preferred 10,000,000  9i 

56,094,290  95 'Common. 15,500,000  00 


30,0(<0.00000 


I". 


RESOintcirg.  Par  Value. 

Cash  and  Cath  Assets 214.777  09 

Due  from  Station  Agents,  Conductors  .  Ac  171,583  26 

Due  from  other  Railroad  Companies 37,209  42 

Sondry  Securities  and  other  property 2,234,000  00 

Cost  of  above  as  standing  on  Books 

Bills  Receivable 2,287,07943 

Sundry  Oi>cn    Accounts,  including   that 

against  Atlantic  &  Pacific  RR.  Co 1,469,927  12 

Materials  and  Supplies  on  hand 196,770  44 

Atlantic  &  Pac.RR.Co.  Stock, n'd8<&8crip.  29,109,114  00 

Stocks  and  Bonds  of  other  Corporations, 


Bitimated 
Market  Talue. 


423,569  77 
1,965,200  00 


I'BONDED  iHDBIITKONESa. 

"A.,"  "B."  dc  "C"  a  P.O. 
1,562,677  43      Bonds  (now  first  lien) .  5,666,500  00 
32,268  13  .tMUsouri  &  West'n  Dir. 

30.000  00,      Ist  Mortgage  6a 1,071,000  00 

IllstM.  Trust  68  of  1880.   1,168,00000 

57,719,226  51  ;lst  M.  Trust  5s  of  1887.    1,099,000  00 
I  :Equium't  7  p.  c.  Bunds 

Ofl880 371,00000 

Eqnipm't  6  p.  c.  Bonds 

I      ofl884 188,00000 

Gen.  Mort.  6  p.  c.  Bonds  7,727,000  00 
428,560  77  Gen.  Mort.  5  p.  c.  Bnnda.12,303,000  00 
'     8t.  L<)l-i«  W  ichita  a 
WESTER!!  Br.  Co. 
1,783,512  36  First  Mortgage  68 2,000,00000    31,593,90000 


3,993,776  99       3,953,776  99 


IncluiUug  thosepertalning  to  Auxiliary 

or  Proprietary  Roads 9,815,612  00 

38,924,726  00      2,245,878  00 


Cost  of  above  as  standing  on  books 

This  Company's  "A"  Bonds $800  00 

Less  due  for  Scrip 606  84 

First  Mortgage  Trust  (1880)  Sinking 
Fund  balance,  including  $11,000  of  St 
Louis  W  .  &  West.   P.y.  Co.  Ist  mort.  6e.. 

General  Mortgage  Sinking  Fund  balance. 

Land  Debenture  5's  Sinking  Fund  balance 


619,767  21 


19316 


18,000  79 

10,000  00 

400  00 


28,593  95 


28,993  95 


Capital  Stock  (Common)  in  Treasury.    3,640,700  00 


3.640,700  00 


Land  Defartmemt  Assets. 
Lands,  Town  Lots,  Contracts  ,  Ac. 


511,225  73  011,235  73 


9,128,244  44     68,169, 146  79 


515,044  10 
»:),041  14 
26,695  83 

46,558  00 


1 1     Otiieb  Li  AniLrriES. 

I  For  current  oi>eratlona. 

Due  other  RK  eompan's 

OutstandiOK  Pay  checks 

Interest  on  Bonds,  past 

due.  but  not  called  for. 

Interest  on  bonds    due 

July  1,1890 561,70500 


Bills  Payable  Beonred.. 

Scrip  Outstanding  for 
"  B."  &  ••  C."  Bonds 
and  for  Ist  pref.  stock. 

Sundry  Open  Accounts.. 

Interest  on  Bunds  ac- 
crued to  June  30,  1890, 
but  not  due 

GE.NERAL  I.ICOME 
ACCOUMT. 

Balance  at  Credit  of  Ac- 
count Dec.  31, 1880... 

Income  Account,  June 
30, 1890,  debit  balance 


1,183.044  09 
1.377.309  00 


1.675  00 
491.903  93 


319,991  99 


3,511,99180 
142.738  55 


9.960.963  39 
68.169.14679 


INCOME  ACCOUNT  FOB  THE  TBAB  ENDIMO  JUNE  80,  1890. 


To  Operating  and  General  Expense* 

"  Improvements 

"  Taxes 

"  Interest  on  Bonds $1,769,902  83 

"         "  "  (asBentikU) 237,680  00 

"  Sinking  Funds 

"  Other  Rentals 

"   Other  Interest  and  Discount 

Dividends  on  Stock : 


On  First  Pref.  2  p.  c,  No.  19  (Dec.,  '89) 
On  Pref.  1  p.  c,  No.  6  (Sept.,  1889).... 


Balance. 


$3,479,381  05 

1,933  90 

165,534  57 

2,007,562  83 

188,717  51 

143,837  40 

64,799  50 


$90,000  00 
100,000  00 


190,000  00 

258,614  74 
$6.495.001  00 


By  Gross  Earnings $«.9»4j0e8  74 

''^  Other  Income  (Int.  and  Dirldendt  on  MlaoeL  AaaeU).      100.033  76 


$6.49»001»0 
By  Balance »«»S,614  74 


Includes  operations  St.  Louis  A  San  Francisco  Railway  and  Leased  Unea.  1,829-47  miles  of  road.    Doe*  not  Inelade  Atlaatte  A  Pnetta  Mr 
Wichita  A  Western  Railway,  half  Interest  in  both  of  which  this  Company  owns. 
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ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD. 

CtoMPAKATIVE  STiTEMBNT  OT  GROSS  EASSISOS,  OPBEATIKG  EXPENSES 

AiTD  Net  Eaknings  for  Years  Ending  Juse  30,  1890  and  1889. 
MAIN  LINE  AND  BEANCBE8. 

GRO^S    EARNINGS. 

Earning*.        1889-1890.        1888-1889.        Inerease.  Deereaae. 

Freight 84,655,183  89  $4,029,284  06  $625,899  83         

Pabbenoee 1,290,04405    1,260,947  84      20,096  21         

MAtL 138,50325        139,073  57           $570  32 

Express 134,258  78       135,960  05           1,70127 

Miscellaneous.      176,078  77       232,910  23           56,83146 


TOTAL $6,394,068  74  $5,807,175  75  $586,892  99 

$4,369  58         $441 61 


Earnings  per  mile 
-  nail 


ofKallway $4,81119 

Earns,  per  m.  run 

by   Freight   and 

Pass'ng'r  Trains.  $1  27-35 

Earns,  per  m.  run 

by  Freight  and 

Passensrer  Cars.     Cents    9-92      Cents  10-45 


$1  30-10     7.  Cents  2-75 

Cents  0-53 


OFERATINGaEXPKNSEM. 

Expenses.       1889-1890.       1888-1889.  Increase. 
OONDUcT'a  Trans- 
portation  $1,174,803  58  $1,108,406  99  $66,398  59 

MOTH-E  Power...  1,063,733  74       983,23193      80,50181 


Deeriaae. 


20,685  58 
21,430  81 


.  $56,792  73 


Main'NCK  or  WAT  733,568  36  790,361  09 
MAIs'NCEOfOARs  322,-399  56  301,713  98 
QENBRAL  EXP'SES      184,873  81        163,443  00 

TOTAL $3,479,381  05  $3,347,156  99  $132,224  06         

Perc'tofExpenses 

to  Earnings 54-42  57-64  3-22 

Eipense  per  mile 

of  Railway $2,61804  $2,618  55  $9»49         

Exp'se  per  m.  run 

by    Freight   and 

Pass'ng'r  Trains.     Cents  69-30      Cents  74-99  Cents  5-69 

Xxp'se  per  m.  run 

by   Freight  and 

Passenger  Cars.     Cents    5-40      Cents    6-02  Cents  0-62 

NET    EARNING!^. 

Ket  Earnings.  1889-1890.       1888-1889.        Tnereate.      Dtertane. 

Net  Earnings  ...$2,914,687  69  $2,460,018  76  $454,668  93         

Net  Earns,  per  m. 

of  Railway $2,193  15         $1,85103         $342  12        

Net  earns,  per  m. 

run  by  Fr'ght  & 

Pass'ng'rTrains.     Cents  58  05     Cents  55-11  Cents    2-94        

Net  Earns,  per  m. 

run  by  Fr'ght* 

Passenger  Cars.     Cents  4-52       Cents  4-43     Cents    0-09       


*The  Atctilson  Co.  has  also  acquired  under  Equipment  Leases  with  the 
Indlanapalis  Car  ft  Mfg.  Co.  and  the  St  Charles  Car  Co.  3,000  Gondola 
Coal. 

Note.— No  rolling  stock  owned  by  New  Mexico  A  Arizona  RR.  Co.  nor 
Atlantic  &  Pacific  RR.— Cent.  Dlv. 

TOITNAOE  MOVED  DCRIKO    TWELVE    MONTHS    ENDING  JDNB  30,    1890. 


-  EarUrard.  - 


-WetUeard.- 


Tom  moved  Ton*  moved 

one  mite.        Tons.  one  mite. 

176,276,696  939,822  199,242  159 

130.712,842  796,127  168,566,714 


Ton*. 

1889-90 815,215 

1888-89 631,056 

Increase 184,159        45,563,854  143,695        30,675,445 

AvERAOB  Hadl, '89-90.  216-23  miles.  212-00  miles. 

AVERAGE  Haul, '88-89.  207-13  miles.  211-73  miles. 

■ r«««J MaU  p.  Ton 

Ton*  moved  per  ilile. 

Tont.        one  mile.         Revenue.  Cents. 

1889-90 1,755,037  376,518,855  $4,655,183  89        124 

1888-89 1,427,183  299,279,556    4,029,284  06        134 

Increase 827,854    76,239,299     $625,999  83 

Decrease 0  10 

Passengers  Sarried  During  Twelvb  Months  Ending  June  30, 1890 


Sastward.- 


Passengers. 

1889-90 643,952 

1888-89. 561,340 

Increase 92,612 


Passetifers 
earned 
one  mile.    Passengers. 
26458.285     649,086 
25;596,758     538,553 


-Westtcard.— 


Passengers 

carried 

one  mile. 

26,248,708 

24,591,112 


AVE'OB  HaUL'89-90 
Ave'oe  Hacl'88-89 


40-62  miles. 
46-42  miles. 

-Total.- 


561,527     110,533 


1,657,596 


Passengers. 

1889-90 1,293,038 

1888-«8 1,089,893 

Increase 203,145 

Deorense 


Passengers 
carried 
one  mile. 

52,406,993 

50,187,870 

2,219,123 


40-44  miles. 
45-67  mUes. 

.  Sate  per 

Passenger 
per  Hue. 
Beventte.  Cents. 

$1,290,044  05        2-461 
1,269,947  85        2-530 


$20,096  21 
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Statement  of  Rolling  Stock  June  30,  1890. 


Locomotives 170 


Passenger  Cars. 

coaches— Flrst<!lass . 37 

Second-class 14 

Chair 6 

Combination  : 

CoachandMall 11 

Coach  and  Baggage 7 

Coach,  Mail  and  Baggage.  7 

Baggage  aud  Express 24 

(teTIOIAI, 2 

Pat ^ 1 

Postal 6 

Express 3 

Pdi  LM AN  (haU-fai  terest) ......  8 

Total  PAasENGBRCi^BS....  126 


Freight  Cars. 

Box ?. 2,265 

Stock 1,014 

Gondola  Coal .....1,588 

Flat 37 

Cabousk 94 

Gravel leo 

Refrigerator 50 

Short  Mining 60 

Total  Freight  Cars 5,268 


^       Miscellaneous  Cars. 

Derrick 

Pile  Driver 

Boarding 

Water 


Tot.  Miscellaneous  Cars.      10 
Grand  Total  Cabs &i404 


glue  Cir^mmjetdal  gimes* 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Dec.  12,  1890. 

The  week  under  review  opened  with  a  feeling  of  semi- 
panic  in  financial  and  commercial  circles,  under  which  all 
values  materially  declined.  On  Tuesday  affairs  took  a  more 
favorable  turn,  owing  to  a  variety  of  expedients  for  relief, 
which  had  some  measure  of  success.  Among  the  acts  pro- 
posed for  the  relief  of  the  money  market  is  the  postpone- 
ment from  February  till  July  of  the  period  for  the  withdrawal 
of  goods  from  bond  under  the  old  tariflf.  The  weather  has 
been  wintry  but  seasonable  and  not  unpleasant.  Domestic 
trade  is  dull,  but  the  improvement  in  exchange  brought  with 
it  some  revival  in  exports,  without,  however,  leading  to  an 
average  movement. 

Lard  on  the  spot  was  quite  depressed  early  in  the  week,  and 
extreme  low  prices  were  accepted,  but  some  recovery  took 
place,  and  yesterday  a  good  business  was  done  at  5 -65c.  for 
prime  city  and  6"12i^c.  for  prime  Western,  with  refined  for 
the  Continent  quoted  at  6-03i36-45c.,  but  the  market  to-day  is 
quiet  and  barely  steady  at  these  figures.  The  speculation  in 
lard  for  future  delivery  was  almost  panicky  early  in  the  week, 
but  began  to  recover  on  Tuesday,  and  yesterday  was  quite 
active  at  a  further  improvement,  but  to-day  was  quieter  and 
rather  easier  under  "Western  advices. 

DAILT  0LO8IM0  PSIOBB  OP  LuLKD  PUTURIS. 
Sat.       Hon.      Tuts.      Wed. 

January  delivery 0.    6-12       6-06       6-20       6-17 

February  dell  very c.    6-25       6-21       6-34       6-34 

March  delivery c.    6-36       6-33       6-44       6-45 

Mi«r  delivery 0.    6-60       6-54       6-68       6-68 

Pork  has  declined  and  closed  dull,  quoted  at  |10@11  for  old 
mess  ;  $18@12.50  for  new  mess,  $9.50@10  for  extra  prime  and 
|12®13.25  for  clear.  Beef  was  sold  much  more  freely  on 
Wednesday,  and  quotations  are  revised:  extra  mess  J7.5038, 
packet  $8.2.5®  8.76,  family  $9@  10.50  perbbl.;  extra  India  mess 
$13.50@15.50  per  tierce.  Beef  hams  quiet  at  $12@12.50  per 
bbl.  Cutmeats  are  unsettled ;  sales  have  been  made  at  the 
West  at  extreme  low  prices.  City  cuts  quoted  as  follows : 
pickled  bellies  5S5,^^c.  pickledshoulders4^(34^^c.,  and  hams 
T%^l%c.  ;  smoked  shoulders  5Ji@6c,,  and  bams  9@93^c. 
Tallow  is  quiet  4%c.  Stearine  is  quoted  at6^@7l^c.,  and 
oleomargine  h%c.  Butter  dull  at  23@31c.  for  creamery. 
Cheese  steadier  at  8@9^c  for  State  factory  full  cream. 

Coflfee  on  the  spot  has  been  dull,  and  prices  at  the  close  show 

some  further  decline  ;  No.  7  Rio  quoted  at  17%(ai7Jic.    Mild 

grades  are  very  dull.     The  speculation  in  Rio  options  was 

ragged  all  the  week,     but  to-day,   though  quiet,   was   less 

depressed,  closing  steady,  with  sellers  as  follows  : 

December 17-300. 

January 16-250. 

February 15-80o. 


Thitr. 

FH. 

6-20 

6-17 

6-37 

6-33 

6-47 

6-45 

«-70 

6-67 

March 15-400. 

April 1S-15C 

May 15-05e 


June 14-850. 

July 14650. 


Raw  sugars  are  easier  at  4%c.  for  fair  refining  Muscovado 
and  5  5-16c.  for  Centrifugal  of  96  deg.  test.  Refined  sugars 
are  also  lower  :  Standard  crushed,  6^c.,  and  granulated,  6c, 
Molasses,  dull ;  Rice,  steady.  The  tea  sale  went  off  at  lower 
prices. 

Kentucky  tobacco  has  sold  to  the  extent  of  350  hhds,  mostly 
for  export,  and  prices  are  about  steady.  Seed  leaf  has  con- 
tinued to  meet  with  a  fair  demand,  and  sales  are  to  the  extent 
of  1,850  cases,  as  follows:  700  cases  1888  crop,  Pennsylvania 
seed  leaf,  12®14»^c.;  150  cases  1889  crop,  do.  Havana  seed, 
13@27}^c.;  150  cases  1889  crop,  State  Havana,  13J^®  31c.;  100 
cases  1889  crop,  New  England  Havana,  16@  45c.;  200  cases 
1889  crop,  Wisconsin  Havana,  9®  13c.;  340  cases  1889  crop, 
Ohio,  8}^ailc.,  and  200  cases  1889  crop,  Zimmer's  Spanish, 
13®  15c.;  also,  500  bales  Havana,  75c.® |1  15,  and  75  bales 
Sumatra,  $1  85® §2  90. 

Refined  Petroleum  is  quoted  at  7-30c.  in  bbls.  and  9-30c.  in 
casks;  naphtha  7 -30c.;  crude  in  bbls.  7c,;  crude  certificates 
closed  at  64?^®  65c.  Spirits  Turpentine  is  steady  at  38Ji@ 
38^c.,  a  good  business  having  been  done  in  the  past  week. 
Resins  are  quiet  and  imchanged  at  $1.45®  1.50  for  strained. 
Wool  and  hops  are  very  dull. 

On  the  Metal  Exchange,  straits  tin  sold  at  20-35c.  for  Janu- 
ary and  February,  quoted  at  21c.  on  the  spot,  and  80-30c.  for 
May.  Ingot  copper  was  finer,  but  quiet,  at  15-  40o.  for  Lake. 
Domestic  lead  quoted  at  4-12J^c.,  closing  steadier.  The  in- 
terior iron  markets  are  exceedingly  dull,  and  orders  could  be 
filled  at  lower  prices.  Steel  rails  at  the  mills  quoted  at 
$28  50®  $29. 


Dbokmbkk  18,  1890. 
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COTTON. 

Friday.  P.  M.  Dceember  18,  1890. 
The  Motehent  of  the  Crop,  as  indicated  by  our  teleKrama 
from  llie  Houtli  to-nif{lit,  is  K>ven  )m>Iow,  For  the  week  eiKiiriK 
this  eveniiiK  Mie  total  receipt.-*  Iiavo  reactiod  257,039  tmleB, 
agiiinst  241,318  bales  last  wuek  aiul  :J3'3,091  bales  tlie  previoiu 
wook,  miikiug  the  total  receipts  since  the  1st  of  Sept.,  1890, 
:i,698,09»  bales,  against  8,617,415  bales  for  the  same  period  of 
1889,  sliowinK  an  increase  since  Sept.  1, 1890,  of  80,684  balea. 


Rntipit  at—       Sal.      Hon.      Tu*i.      We^.  )  Thurt. 


Oalveaton 

£1  Paeo,  Ac... 
Kew  Orleans... 

Mobile 

Florida 

Bavauuah 

Brunsw'k,  Ac. 
Charleston 

Port  Royal,&o 
Wllmlugton 

Wa!<li'gton,&o 
Norfolk 

West  Point... 

K'wp'tN's.Ao. 

New  York 

Beaton 

Baltimore 

FliUa<lelpli'a,ifco 

Totals  tills  week 


5,667 

11,274 
2,056 


5,813 

2,625 

716 


8,160 
3,421 

145 
1,332 

54 


11,515 

15,218 
8,4«7 


8,735 

5,145 

688 

5,213 
2,720 

223 
1,156 

'"46 


4,898 

24,6»9 
9,609 


4,720 

1,420 

1,452 

3,098 
3,566 

160 
1,584 

45 


3,489     4,068 


7.236 
790 


11,764 
1,163 


4,079 

2,990 

667 

3366 
757 


1,701 
86 


36,5931  54.0711  48.455!  25,170 


PH. 


5,605 
3,128 


4,170 
960 

734 
648 


32 


33.605 


6,367 
1,604 

11.487 
8,147 
271 
6,533 
6,794 
2,502 

008 

286 

5.371 

3,246 

2.49S 

769 

666 

7.634 

1.972 


Tolal. 


86,1»4 

1.694 

81,578 

13.241 

271 

35,516 

6,794 

17,810 


4,615 

286 

25,578 

14,670 

2,408 

2,040 

6.982 

7,534 

2,229 


59,546  257.629 


For  comparison  we  frive  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Jteuipttto 
Dee.  12. 


Galveston . . . 

mPaso.&o. 
Hew  Orleans. 

Mobile 

Florida 

BaTannab. .. 

Brims.,  Ae. 
Charleston  .. 

P.Boyal,<lkc 
Wilmington . 

Wasli'tn,<bc 
Norfolk... 

West  Point. 

NwptN.,Ac 
Hew  York. .. 

Boston 

Baltimore. .. 
PliU'dera,Ac 


1890. 


Thit 
Week. 


35,194 
1.694 

81.578 

12.241 
271 

36,515 
6,791 

17.810 


4,615 
266 

25,578 
14.670 
2,498 
2,040 
6,982 
7.534 
2.229 


Sinee  Sep. 
1. 1890 


646.786 

7,954 

997,432 

160,487 

21.183 

680.121 

105,209 

287.106 

188 

134.612 

1,920 

812.795 

191.299 

17.754 

13.370 

33,164 

28.528 

18,586 


1889. 


Week. 


31.247 

796 

98.623 

12.476 

927 

37.227 

8.235 

11,189 

164 

6,074 

247 

18,618 

16.131 

1.716 

3,175 

3,705 

515 

1.217 


Sitiee  Sep. 
1. 1889. 


596.221 

3.750 

1.150.700 

161.890 

16,659 

658,306 

97,138 

255.993 

943 

103,736 

1.849 

256.736 

202.006 

25,718 

31,564 

23.435 

16,122 

11,639 


aioek. 


1890. 


85,210 


254,744 
31,678 


126,108 
11,796 
54,777 


13,431 


42.850 
16,405 

1,019 
58,838 
23,000 
31.994 

5.526 


1889. 


69.598 


328,878 
25,765 


104,027 
12,767 
81,415 


18,875 


28,864 


2,014 

102.578 

17.100 

5.816 

9.950 


Totals 257.529  3,693.099  262.612  3,617,4161    749.366     747,636 

In  order  that  comparison  may  be  made  with  otlier  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeeeipU  at— 


Oalv'ston,Ao 
New  Orleans 

Mobile 

Savannah.  .. 
Charrsfn,4o 
WUm'gt'n,4o 

Norfolk 

Wt  Point,  &o 
All  others 


Tot  this  week 


1890. 


36,888 
81.578 
12.241 
35,616 
17.810 
4.901 
26.578 
17.163 
25.850 


257.529 


1889. 


32.043 
98,623 
12,476 
37,227 
11,353 
6,321 
18,618 
18,117 
17,771 


252,612 


1888. 


30.031 
86.191 
13,118 
35.567 
20,651 
10,901 
22.257 
21,732 
27,089 


267,810 


1887. 


26,618 
68.787 

9.633 
31,038 
14,535 

6,740 
21,377 
17.928 
17,216 


213,902 


1886. 


37,187 
95.092 
13.186 
33.611 
19,879 
8.361 
23.820 
16.326 
13.091 


260,659 


1885. 


25,899 
92,321 
11,001 
27,961 
18.221 
3.385 
25,669 
11.138 
19,110 


238,011 


Since 8ept.l.  3698,099  3617.115  3135,016  3593,867  3236,135  3151.221 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  196,000  bales,  of  which  86.896  were  to  Great  Britain.  23.224 
to  France  and  85.880  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


ExporU 
from— 


Week  MnatM  Dec.  U. 
XxforUdUy— 


Oreat ' 
jlrifn.f'nnet 


Oonti-    ntal 
n4tU,    Wtek. 


Oslraston 

New  Orleans. . 
Mob.  A  Pene'la 

Savsanah I 

Brunswick 

Ctaarleaton .... 
Wlimlnston... 

Norfolk 

West  Point... 
N'portNwi,Ac 

New  York 

Boiton 

BsUimore 

PhUsdeip'«,Ac 


1A.6W 
13.433^ 

6,576! 

7.wi 

<,3S7 
1.M6 
12.861 
6.338 
6.617 
1.651 
1.603 
1.80SJ 
1.308 


11,070 
«,77S 


13M 

9,633 


from  Sept.  1. 18*0,  («  Dee.  12.  IBSO 
Bxyorted  to— 


ereat 
Britatn. 


S,700|  IS.Me 

MJ.W  ei,6i» 

I  6,676; 

X8,S1S  33.U1 


I     7,68t' 

10;688  UfiW 
1.176[  «,774l 
1.S60:   17,81l! 

1.S00  '10.ZSI 
•.617 

e.iM  it.osi 


i.8oe 

618' 


4.603' 

«,iu! 

1,8281 


300,687 

319,906 

46,810 

68.612 

68.SK 

e«;a40 

67,K8 

133.884 

7S.ltl 

«.6«7 

i«».6n 

64.133 

81.066 

e.68» 


Fnmet 


Ovnti- 


ntmL 


90,211 
180,9S» 

ts.iu 


M.SSO 


U,64» 


19.6U 


6.483 


86,896    S3.2tl'  86.880  t9e.000|1.10».8ae  206.627 


Total... 
Total.  1889  ..  132.93»l  20.064    60.963  204.00611475.906  306.4071    760.196  «.aa«30T 


64.(66 

238.022' 

227M2 

1,350 

U9.C18 

18.0221 

9.i,260 
U.MO 

80,Mi 

780 
28.194 

1.8»6^ 


384,616 
788.88T 

46,810 
314,298 

72,822 
198386 
U»,SS<I 
167,863 

88,311 

6,6«7 

289.813 

64,803 

62.763 
8,844 


847.732  2.693JI46 


In  addition  to  above  export*,  our  t«ti 


_, l»«mit  alio 

five  lu  the  following  aiiiDunlA  of  coltiin  OB  fhlirfHraH.  BOt 
cleared,  at  the  porU  oaiued.  We  add  timllar'flcana  for 
New  York,  which  are  proparod  for  oar  raMial  oat  br  " 
Carey,  Yale  ft  Lambwrt.  M  Baavtr  fHrMiU 


XVe.  12  a^- 


New  Orleans.. 

Mobile 

CbarUston..  . 
Savannah.. .  . 
Galveston... . 

Norfolk 

New  York 

Other  ports... 

ToUI  1890.. 


Toul  lase. 
Total  lias. 


Ok  gMf»Mml,  ttot  Hmn4—/^ 


BrUmtn.   '»*'••• 


25.151 
4.000 
4.S0O 
Non^ 

15,608 

10,300 
1,400 

30.000 


91.004  I  20.449    79.856  {  19.800 


10,647 

Hone. 

Hone. 

135 

None, 
None. 
None. 


OUur 


3o,eso 

nooa. 

19,600 

10,800 

4,100 

5,000 

6,100 

10.000 


Oceut- 


717 
Hose. 

700 
8.800 
»,A08 
5,000 
Noae. 
Noae. 


tarn. 


00.001 
4,000 
17.600 
10.330 
8SM4 
30900 
7,0«> 
40,000 


211.106 


78,938 
80,788 


32,681 
17,610 


86.607  !  85.385  I 
92.700  I  18.740  I 


8ir 


M 


»n,a»s 


U^ 


The  speculation  in  cotton  for  futore  delivery  at  this  i 
was  at  decliniog  prices  throngfaoat  Saturday  and  Monday  of 
the  week  under  review.  The  depreeaion  wu  doe  mainly  to 
the  state  of  semi-panic  in  financial  circles  and  the  extrema 
difflcuity  of  negotiating  bills  of  exchange,  even  when  offetad 
at  very  low  rates.  On  Tuesday,  with  an  improvement  in  tba 
markets  for  money  and  exchange,  pn^pes  of  cottoo 
futures  improved  also  on  a  demand  to  cover  oontracta. 
A  slight  further  advanoe  on  Wednesday,  in  respooM 
to  a  much  stronger  report  from  Liverpool,  put  a  check  npoB 
the  buying  movement,  and  some  selling  to  realize  weakenad 
values,  eapecially  for  the  early  deliveries.  It  was  the  sabjaot 
of  much  comment  that  February  options  brought  18  points 
above  the  price  of  January  options.  On  Thotsday  the  mailcat 
weakened,  but,  reversing  the  course  of  Wedaasday's  busfaoM, 
the  early  months  showed  the  most  strength.  To-day  ttiere 
was  a  buoyant  opening,  owing  to  an  advance  in  Liverpo<d, 
but  in  the  afternoon  there  was  renewed  depression  under  re- 
ports of  large  and  increasing  stocks  at  the  interior  towns. 
Cotton  on  the  spot  was  quoted  1-Mc.  lower  on  Monday  and 
closes  quiet  at  9^c.  for  Middling  Uplands. 

The  total  sales  for  forward  deliverr  for  the  week  are  482,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,076  bales,  including  369  for  export,  1,707  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— December  6  te  December  12. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

LowMlddiinf 

strict  Ijov  MiddUnK.., 

Middling 

Good  Middling , 

Strict  Good  snddllng.. 

Middling  Fair 

Fair 


.»lb, 


a«t. 


6I»t« 
7*4 

8>e 

8>< 

8^8 

l> 

9'i« 

91*1. 

10l„ 

lOh. 

Ill'is 


H»a'Tao*|  Wa« 


6\ 
1H» 

8 '18 

ilr« 

9H 

9\ 
10 
10>f 
11 


18 


8?" 

III* 
9>s 
9% 
9\ 
10 

11 


6% 
7-'.. 

87" 

9H 
»\ 

10 

10>* 

11 


Tk.   wn. 


6\ 
7*i» 

2  18 

si!" 

9H 
•% 

10 
10>( 

11 


6H 

8 'is 

9<s 
9H 
»\ 

10 
10>S 

111 


QDLF. 


Ordinary 

Btnot  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Middling... 

Middling , 

Good  Middling 

Strict  Good  MlddUiur., 

Middling  Fair 

Fair.. 


.»»>. 


7»8 
O'lS 

SI*" 

9\ 
10% 
10^ 
107g 

iisb 


BI«n  Taos  Wad 


7»* 
8>8 
8% 
»>e 

97lS 

9>lis 
10l,« 

lOll,, 


7^ 
8H 
8% 
9>8 
9',. 
9'Ii« 
101,. 


%\ 

9>8 

97,, 

-.    lO'M 
10»j,  |10»„ 

lor 


—     ..,--  *ie,  101*1, 

11»1«  )ll*is     U»i4 


7«8 

8% 
9>8 
»'is 
oil,, 

101,, 
I0IS„I 


7'i 
8^ 
%\ 
»>• 

9''l8 
10'lS 
10»,, 

tiMss 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Middling... 


.fib. 


Sal.    Hon  Taoa  Wo4 


7»ii 
8>,« 

8'8 


6^ 
7^ 

8 
8'»n 


6>t 
7% 
8 


6i9 
7>« 

8 

8'8y 


a>s 

7% 

8 

11*11 


WWU 

'6«s 
7>s 
8 
81»|8 


MABKKT  AND  SAUEB. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenienco  of  the  reader  ws  also  add 
a  column  wliich  shows  at  a  glance  how  the  market  closed  oa 

same  days. 


8POTMAJUUT 
CUWBD. 


Sattirdav  Easy 

Monday..  Unlet  at  >i«4ee. 

TurMl.iy..  Quiet 

Wml'day.  Oulet 

Thursday  Lasy 

Friday...  (lulet 


TotoL 


SILBS  OF  SroT  UID  TSAMSIT. 


port. 


SOO 


869 


Can-  I  8p 


ST^rS!'  torn. 


113 
194 
337 
4*1 

478 

10a 


1,707 


143 
S»4 
387 
401 
049 

isa 


8,076 


Pmtmra 


60,MO 
81.300 
aSblOO 
•4,100 


4*9,7C« 


844 


THE   CHRONICLR 
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The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 
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*  Inclades  sales  In  September,  1890,  for  Beptember,  228,300;  Septem- 
berOotober,  for  October,  349,300;  Septfimber-November,  for  November, 
382,700. 

^^  We  have  included  In  tbe  above  table,  and  shall  contlnne  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  able. 

Transferable  Orders— Saturday,  c.;  Monday, c.;  Tuesday, 

9-100.;  Wednesday,  9-05c.:  Thursday,  905o.;  Friday, o. 

The  following  exchanges  have  been  made  during  the  week : 

'14  pd.  to  exch.  200  Jan.  for  Feb. 
•19  pd.  to  exch.  100  Moh.  for  May. 
•35  pd.  to  exch.  100  Jan.  for  April 
•40  pd.  to  exch.  100  Dec  for  Mch 


•11  pd.  to  exch.  300  Feb.  for  Mch. 


•14  pd.  to  exch.  100  Dec.  for  Jan. 
•20  pd.  to  exch.  100  Mch.  for  May. 
■17  pd.  to  exch.  1,200  Jan.  for  Feb. 
•13  pd.  to  exch.  100  Dec.  for  Jan. 
'27  pd.  to  exch.  600  Mch.  for  June. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales     797,000     756,000     495,000     570,000 

Stock  at  London 26,000       15,000  6,000       32,000 


Total  Great  Britain  stock.  823,000 

Stock  at  Hamburg 3,200 

Stock  atBremen 123,000 

Stock  at  Amsterdam 10,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 3,000 

Stock  at  Havre 178,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 45,000 

Stock  at  Genoa 7,000 

Stock  at  Trieste 4,000 

Total  Continental  stocks 376,500     315,200     152,500     340,500 


771,800 

1,800 

98,000 

5,000 

400 

5,000 

134,000 

4,000 

56,000 

5,000 

6,000 


501,000 

1,500 

6,100 

13,000 

500 

400 

91,000 

2,000 

30,000 

3,000 

5,000 


602,000 

4,800 

24,500 

25,000 

400 

800 

209,000 

3,000 

65,000 

2,000 

6,000 


Total  European  stocks 1,199,500  1,086,200 


18,000 
625,000 

68,000 
749,366 
382,811 

57,170 


56,000 
698,000 

49,000 
747,636 
283,061 

34,027 


653,500 
47,000 

625,000 
38,000 

852,563 

354,558 
56,778 


India  cotton  atfoat  for  Europe 
Amer.  cotfn  afloat  for  Ell  rope. 
EKypt,Brazil,<S!C.,afltforE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,099,847  2,953,924  2,627,399  3, 

Of  the  above,  tbe  totalsofAmericanandotherdescrlptionsareas 
Amertcan — 

Liverpool  stock bales     521,000     567,000     397,000 

Continental  stocks 273,000     224,000     102,000 

American  afloat  for  Europe...      625.000     698,000     625,000 

United  States  stock 749.366     747,636     852,563 

United  States  interior  stocks..     382,811     283,061     354,558 
United  States  exports  to-day.       57,170       34,027       56,778 


942,500 
35,000 

526,000 
47,000 

990,725 

449,790 
20,972 


011,987 
follows: 

389,000 
199,000 
526,000 
990,725 
449,790 
20,972 


Total  American 2,608,347.2,553,724  2,387,899  2,575,487 

Xait  Indian,  Brazil,  tte. — 

Liverpool  stock 276,000  189,000  98,000  181,000 

Londonstock 26,000  15,000  6,000  32,000 

Continental  stocks 103.500  91,200  50,500  141,500 

India  afloat  for  Europe 18,000  56,000  47,000  35,000 

Egypt,  BrazU,  Ac,  afloat 68,000  49,000  38,000  47,000 

Total  East  India,  Ac 491.500     400,200     239,500     436,500 

Xotal  American 2,608.347  2,553,724  2,387,899  2,575,487 

Total  visible  supply 3,099,817  2,953,924  2,627,399  3,011,987 

Price  Mid.  Upl., Liverpool....         5<,.d.  SSgd.         5h<^a.  SOgd. 

Price  Mid.  Upl.,  New  York....  9%e.        10>4C.  9'8C.        lOSsC 

^~  The  imports  into  Continental  ports  this  week  have  been 
104,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  145,923  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  472,448  bales  as  compared  with  the 
corresponding  date  of  1888  and  an  increase  of  87,860  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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The  aboTO  totals  thow  that  the  old  Interior  itooks  have 
increased  during  the  week  80, Ul  t  halea,  Mid  are  to-ui^hl  W~,M 
bales  more  than  at  the  same  period  last  year.  The  recelpM  at 
the  SHnto  towns  hare  been  3,793  balea  (cm  than  the  same 
week  likst  year,  but  since  Sept.  1  the  receipts  at  all  the  towns 
are  3:33,673  balm  more  than  for  the  same  time  in  lt)89. 

Quotations  for  Middlfno  Cotton  at  Other  Markkts.— 
In  the  tabic  bulow  wu  give  the  closing  quotations  of  middlina 
oottou  at  Soutlieru  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

OLosnfo  qcoTATioin  for  HiDOLmo  oorroH  on— 

Salur. 

iron. 

r«». 

WedntM. 

nun. 

FrI. 

Oalvestou... 
Kew  Orleuua 

Mobile 

flaviiiinjih... 
Cliuiio!*tou. . 
WUriiiiigton. 

Norfolk 

Bostou 

Balliiuore... 
Philadelphia 
Augusta .. .. 

Memphis 

Bt.  Louis 

Clnciunatl.. 
Louisville. . . 

OVi 

9>8 
9 

iU 

9T|, 

?■« 
9>8 

U 
9 

111 

9^8 
9... 

9 

938 

9>9 

93.. 
9 

lis 

9'i« 
9^8 

9.1, 

9 

939 

9.8 

9 

9^ 

8% 
9 

OH 
9% 

9 
9 

9^ 
9»„ 

8.i.. 

8>a 
9>a 

9 

9 
9 

9^ 
fl>4 

9.9 

9 

9>4 

9^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


9 

8^ 
8=% 
8»8 


Little  Rock.., 
Montgomery . 

Nashville 

Natchez 


8»8 
8% 

8''8 

8% 


Rnlelgh 6\ 

Borne 9^ 

Bolms 8°B 

Shreveport 8*i« 


Receipts  From  thr  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  port  of  the  crop  which 
Bnally  reaches  the  market  through  the  outports. 


Wuk 
Mfidxna— 


Not.    7 

"     14 

"     21.  ... 
"      28 

Dec.    a 

•'      13 


Bectipti  at  tht  Portt. 


1888.      1889.      1890. 


272,091  300.135 
263,369  294.488 


266,262 
258,091 
243,080 
267,840 


288,607 
288.518 


Sl'kot  Interior  Tovmt. 


1888.   1889.   1890. 


300,366  343,139  213.984;24«,810 
278,284  256,480  222,057  282,0^ 


266,044 
253,091 


2a2.612'257.529 


283,143  234,941 
30fi,102!247,969 
343,011270,808 
383,8171820,809 


316,067 
345,968 
383,831 


Ree'rtt  from  Plant'n*. 


188a  I  1889.  I   1890. 


293.328  335,613  329,664 


275,710  302.561 
293,225  801,491 
282.750  301,536 
277,989  2  8,337 


416,647 1308,0481 302.813 


313,604 
800.091 

279.181 
290,815 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  4,101,133  bales;  in 
1889  were  3,U35,780  bales;  in  1888  were  3,503,4.58  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  257,529  bales,  the  actual  movement  from  plantations  was 
390,345  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  302,613  bales  and  for  18S8  they  were 
308,646  bales. 

Amount  of  Cotton  in  Sight  Dec.  12.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  aiso  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
eubstantially  the  amount  of  cotton  now  in  sight. 


1890. 


1889. 


1888. 


Receipts  at  the  ports  toDec.l2j3,608,099  3,617,415  3,135,016 
Interior  stocks  on  Oec.  13  In 
e:xce88  of  September  1 103,034     308,365     368,442 


1887. 


3,593,867 
473,589 


Tot.  receipts  from  plantofns  4,101,133  3,925,78013,503,458  4,067,406 
Net  overland  to  December  1 . 1  411,131  328,858  364,882  452,425 
Southern  consumpt'n  to  Dec.l      160,000     153,000     151,000     134,000 


Total  In  sight  December  12.  4,672,264|4,407,638  4,019,340  4,653,831 


Northern  splnnen  takings  to 
December  12 871,0281 


700,748 


808,1921    905,033 


It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  »lght 
to-night,  as  compared  with  last  year,  Is  264,626  bales,  the  excess  a* 
compared  with  1888  la  652,924  bales  and  the  gain  over  1887 
reaches  18,4J3  bales. 

Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  while  in  the 
Southwest  the  weather  has  in  general  been  dry,  in  most  other 
sections  rain  has  fallen.  The  precipitation,  has,  however, 
been  light  as  a  rule.  The  temperature  has  been  lower,  with 
heavy  frost  reported  in  some  districts.  Picking  has  made 
good  progress,  and  at  many  points  is  approaching  completion. 

Oalveaton,  lexas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  56,  highest  76,  lowest  37. 

Palestine,  Texas. — We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  48,  the  highest  being  78 
and  the  lowest  22. 

Huntsville,  Texas.— It  has  been  showery  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-nine  himdredths 
of  an  inch.  The  thermometer  has  averaged  49,  ranging  from 
23  to  75. 

Dallas,  Texas.— We  have  had  dry  weather  all  the  week. 
Picking  is  progressing  well  and  will  be  completed  throughout 


the  State  from  DwnnlMr  IStk  to  Mth.    Th*  I 
ranged  from  S8  to  74,  areraglng  48. 

^n  Antonb},  7k»M.— Tb«r«  hw  bMB  do  rate  dartac  tb* 
week.    Avarac*  tbcrmoiiMtor  Sa,  UgbMt  70,  lowMt  W. 

LuHng.  TtaMt.— Dry  weatbar  baa  preralM  all  th«  wadr. 
The  thannomatar  baa  aTanxed  93,  the  highaal  bdag  80  aod 
the  loweat  98. 

Columbia,  rRzcM. -Picking  is  active.  Ko  nUn  haa  Uika 
during  the  week.  The  tharmontatar  haa  avenucod  M.  raactec 
from  81  to  82.  -•         .   — •— ■ 

Cuero,  reecu.— We  have  bad  dry  weather  all  tba  paat  u 
The  thermometer  has  ranxad  from  34  to  80,  averagtag  M. 

Brenham,  ?<»»«.— There  hava  baan  tbowara  oa  ttvaa  day* 
of  the  week  to  the  extent  of  aaraoty-aiz  biUKlrwItba  of  aa 
inch.    Average  thermometar  S4,  higbaat  70  and  loweat  30. 

Belton,  TVjwm.— Telegram  not  reoeired. 

Wmtlierford,  TVxfM.— We  have  had  one  light  abmrav  dar- 
ing the  we^k,  the  rainfall  rea<-hing  thron  hundradtbiof  ■■ 
inch.  There  has  been  a  heavy  frost.  The  thermomater  baa 
ranged  from  30  to  70,  averaging  4S. 

New  Orlearu,  Louisiana.— It  haa  rained  on  one  day  of  tba 
week,  the  rainfall  reaching  eightv-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  58. 

Shrevejwrt,  Louisiana. — Rainfall  for  the  week  one  inch  and 
sevonty-tlireo  hundredth".  Average  thermometer  51,  hixlieat 
74,  loweat  27. 

Columbus  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredtfaa. 
The  thermometer  haa  averaged  40,  the  highest  being  70  and 
the  lowest  20. 

Leland,  Mississippi, — The  week's  precipitation  has  been 
three  inches  and  ninety-six  hundredths.  The  thermometer  haa 
averaged  51-4,  ranging  from  23  to  78. 

Little  Rock,  Arkansas. — It  has  rained  on  three  days  of  the 
past  week,  but  the  weather  is  now  clear  and  turning  cold. 
The  precipitation  reached  eighty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  ranging  from  33  to  64. 

Helena,  Arkansas. — It  has  raine<l  continuously  on  thraa 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
seventy-six  hundredtlis.  The  weather  has  been  too  cold  and 
wet  for  ])icking.  The  thermometer  has  ranged  from  22  to  05, 
averskging  45. 

Memphis,  Tennessee. — Rain  fell  on  three  days  in  the  early 
part  of  the  week,  but  the  weather  is  now  clear  and  cold.  Tha 
rainfall  reached  one  inch  and  thirty-one  hundredths.  Pick- 
ing is  making  good  progress,  but  receipts  are  restricted  by  low 
prices  and  the  close  money  market.  Average  thermometer  48, 
nighest  63,  lowest  23. 

Nashville,  Tennessee. — We  have  had  rain  on  four  davs  of  the 
week,  the  rainfall  reaching  two  inch^  and  one  hnnoredth  of 
an  inch.  The  thermometer  has  averaged  43,  the  highest  being 
04  and  the  lowest  23. 

Mobile,  Alabama. — The  weather  has  been  fine  during  the 
week,  with  light  rain  on  two  days  to  the  extent  of  six  bun- 
i.i  (..lis  of  an  inch.  Picking  will  practically  be  finished  next 
week.  The  thermometer  has  averaged  36,  ranging  from  31 
to  74. 

Montgomery,  Alabama.— We  have  had  frost  on  three  nights 
of  the  week.  The  rainfall  has  reached  ninety-one  hundredths 
of  an  inch  in  two  days.  The  thermometer  has  ranged  from 
31  to  73,  averaging  58." 

Selma,  .d/abama.— Rain  has  fallen  on  one  day  of  the  weak, 
to  the  extent  of  two  inches  and  fifteen  hundredths.  Average 
thermometer  .53,  highest  75  and  lowest  29. 

Auburn,  .4to6ama.— Rainfall  for  the  week  sixty-eeran 
hundredths  of  an  inch.  The  thermometer  has  averaged  00*5, 
the  highest  being  70  and  the  lowest  80. 

Madison,  hlonda. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-five 
hundredths.  The  thermometer  has  averaged  60,  ranging 
from  33  to  80. 

Columbus,  Georgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  ten  hundredths.  The  ther- 
mometer has  ranged  from  32  to  60,  averaging  46. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week 
the  rainfall  reaching  one  inch  and  thirty-three  hundredths. ' 
Average  thermometer  55,  highest  77  and  lowest  35. 

Atigusta,  Georgia.— We  have  had  light  rains  on  two  days. 
and  the  remainder  of  the  week  lias  be«n  clear  and  pleasant. 
The  rainfall  reached  thirty -two  hundredths  of  an  inch.  Tha 
thermometer  has  averaged  51,  the  higbeat  beinx  71  and  the 
lowest  32 

Charleston,  South  Carolina.— B^n  has  fallen  on  two  days 
of  the  week  to  the  extent  of  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  47,  ranging  from  38  to  75. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  daya 
of  the  week,  the  rainfall  reaching  seventeen  hundredths  of  ai\ 
inch.  Tlie  thermometer  has  ranged  from  33  to  09,  averaging 
47-6. 

Wilson,  North  CaroJino.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegrapb, 
showing  the  height  of  the  rivers  at  the  nointa  named  H  8 
o'clock  December  11, 1890,  and  December  13,  1880. 


{DM.  11,  •aaiJf.  lyoo. 


Wew  Orleans Above  low-water  mark. 

Memphis Above  low-water  mnrli . 

Nashville Above  low-water  mark. 

Shrereport Above  low-waler  mark. 

yisksbnrg Above  low-water  mark.  I 


1«-S 

7-4 

l»-t 

«7-« 


SutE.— Beports  arc  now  made  In  feet  and  lentha. 
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India  Cotton  Movement  from  all  Pobts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  11. 

BOHBAT  KECEIPT8  ASD  SHIPMENTS  FOB  FODB  YBAB». 


Tear 


Shipments  this  Keek. 


Great    Conti- 
BrU'n.   nent. 


3,000 
3,000 


Total. 


2,000 
8,000 
4,000 
4,000 


2,000 

11,000 

7,000 

4,000 


Shipments  fince  Jan.  1. 


Oreat      Conti- 
Britain    nent. 


Total. 


Receipts. 


This 
Vetk. 


343,000  1055000ll, 398,000  29,000 
383,000  900,000:1,283,000  40,000 
223,0001657,0001  880,000127,000 
378,000l708,000l  1.08G,000|  18,000 


Since 
Jan.  1. 


2,012,000 
1,880,000 
1,392,000 
1,575,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales  and  a  decrease  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  113,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
«he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1890 

1889 

Madras— 

1890 

1889 

All  others- 

1890 

1889 


Total  all— 

1890 

1889 


Shipments  for  the  week. 


Great        Conti- 
Britain.     nent. 


4,000 


4,000 


Total. 


4,000 


4,000 


Shipments  since  January  1. 


Britain.    (Continent.      Total. 


25,000 
35,000 

56,000 
66,000 

102,000 
119,000 


183,000 
220,000 


103,000 
45,000 


14,000 
18,000 


58.000 
61,000 


175,000 
124,000 


128,000 
80,000 

70,000 
84,000 

160,000 
180,000 


368,000 
344,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  EtmOPB  FBOH  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  otber  ports. 

2,000 

1,398,000 
358,000 

11,000 
4,000 

1,283,000 
344,000 

7,000 
5,000 

880,000 
276,000 

Total 

2,000 

1,756,000 

15,00o!l,627,000 

12,000 

1,186,000 

Alexandra  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
i  December  10. 


Becelpts  (cantars*) . . . , 

This  week 

Sloce  Sept.  1. 


1890. 


170,000 
2,092,000 


1889. 


160,000 
1,952,000 


1888. 


140,000 
1,413,000 


Exports  (bales)— 

To  Liverpool 

To  Continent 


This      Since       This      Since       This       Since 
week.  Sept.   1.     week.   Sept.   1.     week.  Sept.  1. 


12,000  134.000 
14,000    59,000 


Total  Europe 26,0001193,000;  22,000  190,000 


8,000 
14,000 


135,000 
55,000 


14,000 
9,000 


97,000 
52,000 


23,000  149,000 


*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  10  were  170,000  cantars  and  the  shipments  to  all  Europe 
36,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Mapcliester  states  that  the  market  is  easy  for  both  yarns 
and  shirtings.  The  demand  for  both  India  and  China  is  poor. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


Kov.7 
"  14 
"  21 
"  28 

pec.  5 
"  12 


1890. 


32«  Cop. 
Twist. 


d.         d. 

87ie»8Uie 
8'is«8U,8 
87ig-a8iii6 
838  »8'8 
8%  »8»8 
838  »8»9 


8>4  ll>s. 
Shirtings. 


s.  d.      8. 

6  4ia®7 

6  4iaa7 

6  41a  97 

6  4>sa7 

6  4Jaa7 

6  4is37 


Collin 
Mid. 
Vplds 


d. 

538 

53,8 

5'lg 


1889. 


32s  Cop. 
Twist. 


d.       d. 

»H  «8"8 

8^8  38=8 
81s  »8»8 
81a  ItSH 
8l8  «8=8 


SH  lbs. 
Shirtings. 


8.  d. 

®7  3 

«7  3 

«7  3 

•7  3 

«7  3 

®7  3 


Cotfn 

Mid. 

Vplds 


a. 

511,6 

0»8 
5«8 
5»9 
5I>8 


Egyptian  Cotton  Crop.— A  special  cable  to  the  New  York 
Herald  under  date  of  Cairo,  Dec.  7,  states  that  "  the  Cotton 
Association  reports  that  the  picking  of  the  Egyptian  crop  is 
finished,  that  the  crop  is  of  good  quality,  and  that  the  yield 
is  3,750,000  cantars." 

Jute  Butts,  Bagging.  &o.— Very  few  orders  are  being 
received  for  bagging,  and  the  market  is  rather  weak  at  5)^0. 
for  13^  lbs.,  6c.  for  1%  lbs.,  6^c.  for  3  lbs.  and  7J^c.  for 
standard  grades.  There  is  very  bttle  demand  for  jute  butts. 
Ruling  quotations  are  l'20c.  for  paper  grades  and  l%c.  for 
bagging  quality,  but  concessions  could  doubtless  be  obtained 
for  large  parcels. 


Large  Cotton  Cargoes.— In  the  Chronicle  of  last  week 
we  noticed  the  clearance  from  Brunswick,  Georgia,  of  the 
steamer  Indrani  with  10,168  bales  of  cotton,  and  stated  that  it 
was  claimed  to  be  the  largest  cargo  of  cotton  ever  cleared 
from  a  South  Atlantic  port.  For  the  purpose  of  verifying  this 
claim  we  have  gone  through  our  files  for  the  current  season, 
and  find  that  the  steamer  Anglia,  which  cleared  from  Norfolk, 
Oct.  33,  carried  10,728  bales,  weighing  5,333,523  pounds,  or 
nearly  450,000  pounds  more  than  the  Indrani. 

As  a  matter  of  record  we  append  the  largest  cargoes  the 
current  season,  aside  from  those  mentioned  above:  New 
Orleans  to  Havre,  in  October,  steamer  Arroyo,  9,994  bales;  to 
Havre,  Nov.  14,  steamer  Indra,  10,865  bales.  Norfolk  to 
Liverpool,  Sept.  22,  steamer  Bendo,  9,711  bales,  and  Galveston 
to  Liverpool,  Nov.  15,  steamer  Bendi,  9,108  bales. 

European  Cotton  Consumption  for  October,- We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures  for 
November  and  since  October  1.  We  have  also  received  the 
revised  totals  for  last  year  and  give  them  for  comparison. 
The  spinners'  takings  in  actual  bales  and  pounds  have 
been  as  follows: 


October  1  to  December  1.      Great  Britain.     Continent. 


For  1890. 

Takings  by  Bplnners. .  .bales 
Average  weight  of  bale^.lbs 
Takings  In  pounds 


For  1889. 

Takings  by  spinners. ..bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds , 


599,000 

474 

283,926,000 


576,000 

473 

272,437,000 


505,000 

462 

233,310,000 


451,0C0 
461 

208,169,000 


Total. 


1,104,000 

468-5 

817,236,000 


1,027,000 

467-7 

480.606,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain  is  474  pounds  per  bale  this  season,  against 
473  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  468  pounds,  against  461  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  463'5 
pounds  per  bale,  against  468  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  Dec.  1. 

Bales  of  400  lbs.  each. 

000<  omitted. 


Bplnners'  stock  Got.  1, 
Taking*  to  Dec  1 


Supply 

Oonsumptrn  8  weeks.. 

Spinners'  stock  Deo.  1 


Weekly  Co7isumplion, 
00«  omitted. 

In  October 

In  November 


1890. 


Great      Conti- 
Britatn    nent. 


86, 
710, 


796, 
624, 


172. 


78,0 
78,0 


199, 
584, 


783, 
661, 


119, 


83,0 
83,0 


Total. 


285, 
1,294, 


1,579, 
1,288, 


291, 


161,0 
161,0 


1889. 


Ch-eat 
Britain 


55, 
681, 


736, 
600, 


138, 


♦76,0 
77,0 


Conti- 
nent. 


181, 
520, 


701, 
640. 


61, 


80,0 
80,0 


lotaU 


236, 
1,201, 


1,437, 
1,240, 


197, 


156,0 
157,0 


*  Average  as  given  by  Mr.  Ellison;  deduction  made  from  month's  total 
on  account  of  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  now  161,000  bales  of  400  pounds  each,  against 
157,000  bales  of  the  same  weight  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and  on  the 
Continent  have  increased  134,000  bales  during  the  month,  but 
are  now  94,000  bales  more  than  at  the  same  date  last  year. 

The  Agricultural  Deparment's  Report  for  December.— 
The  Agricultural  Department's  report  on  cotton  for  December 
is  given  below: 

The  December  returns  to  the  Department  of  Agriculture  of  the  value 
of  cotton  on  tlie  plantations  are  r  early  the  same  as  last  year,  the  aver- 
age being  quite  as  high  as  ihe  average  farm  value  of  the  pievious  crop, 
or  8-6  cents.  As  the  average  export  price  slightly  exceeds  10  cents, 
this  makes  the  cost  of  shipment  by  wagon  and  railway  or  steamer, 
drayage,  commissions,  compressing  and  other  expenses  nearly  lis 
cents  pur  pound.  Tlie  State  averages  are  as  follows:  Virginia,  8"7 
cents  per  pound;  North  Carolina,  8-7  cents;  South  Carolina,  8  7  cents; 
Georgia,  8-6  cents;  Florida,  8-6  cents;  Alabama,  86  cents;  Mlsshslppi, 
8*8  cents;  Louisiana,  8'8  cents;  Texas,  8'4  cents;  Arkansas,  8:5  cents; 
Tennessee,  8'4  cents. 

Seuppinq  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
198,025  bales.  So  far  as  the  Southern  porta  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 
New  Yoek— To  Liverpool,  per  steamers  Arizona,  273 — City 

of  New  York,  279 Etruria,  26 Kunlc,  1,356 

Teutonic,  92.. ..Thalos.  930. 2,956 

To  Hull,  per  steamer  ApoUo,  1,795 1,795 

To  Havre,  per  steamers  La  Champagne,  990. .  .La  Gascogae, 

846 1,836 

To  Bremen,  per  steamer  Werra,  300 300 

To  Hamlnirg,  per  steamer  Ehaetia,  1,725 1,725 

To  Amstirdam,  per  steamer  Amsterdam,  526 526 

To  Antwerp,  per  steamer  Westernland,  1,357 1,357 

To  Christiana,  per  steamer  Thlngvalla,  300 300 

To  Genoa,  per  steamers  Burgundia,  19S  ....Devoula,  1,430.     1,628 

To  Naples,  per  steamer  Devonia,  100 100 

To  Trieste,  per  steamer  Devonia,  390 390 

To  Venice,  per  steamer  Devonia,  168 168 

Nbw  Obleans— To  Liverpool,  per  steamers  Albany,  5,264  — 

Cadiz,  5,350. ...Professor,  6,910.... William  Cllffe,  7,225..   24,779 


Dbcubw  18,  1890.1 


1*HB  OHRONICUi 
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l>><a<  baitt. 
To  Hsvro,  iwr  Ktoainrra  Ardan«orm,  4,208... Karliitia,  4,t0<l 

Irtlifngton.  4.&00 OoomoMlo,  6,513. ....BtnlU  of 

Gibraltar,  B.S40 36,357 

To  IlnMuen.  per  atcamenOongo,  7,947.. ..Marlon.  9.307 13.314 

To  lUiulMirK.  |>er  aU'iiiiuira  Aialea,  UOO TheMaly,  1.440     3,740 

To  liitrcelnna,  per  atoauier  Hernwi  Oortez,  4,660.. ..per bark 

AinerlOA,  305 4.056 

To  MalHKa.  lH>r  atearaer  Ileroan  Cortri,  1,700..., 1.700 

To  (iomin,  iwr  8tettiuer  Vloeioy,  6.146 B,14B 

Oalvkhtor— To    Liverpool,    per  ateamara  Daolel,  5|403 

Doimii.  R,73e Twlokenjiain.  6,500 17,7M 

To  Hreiiien.  per  »te«mer  Trevavlor,  6.171 6,171 

136 

10,850 

8,600 

8,700 

1,600 

800 

10,168 


,.Tor- 


To  lliiiiiliiirK.  iwr  Bltmmor  Bonwick.  1'25 

Savannah— Til  Llvcrjiot'l.  piT  atcauiera  Norfolk.  6,740. 

mure.  4,010 , 

To  Itoueo,  per  bark  Fobona,  3,500  

To  Broiueu,  per  steamer  nrunel,  5.700 , 

To  Oporto,  i>er  bnrk  Olaniii,  1,600 , 

To  CiTimiitt.  iier  burk  1".  A.  Muucb,  900 

Brunswick— To  Liverpool,  por  atearaer  Indrsnt.  10.168 

Charlkston— To  LIvorpoul,  per  »t(!auier  Klamboro,  3,906 3i966 

To  Bremen,  per  Htoamer  Miircli.  S,434....  6,434 

To  Ooltoiiburx,  per  Htcniiier  Norrona,  3,385 per  bark  Btr- 

Kitte,  2.'^00 5,685 

To  Barcolonn,  iier  biirk  Miiila,  800 800 

WiLMiNUTON— To  Bremen,  per  steamer  Monrovia,  7,773 7,773 

ToUbent,  per  steamer  Titanic,  4,400 4,400 

Norfolk— To  Liverpool,  per  ateamera  Cbauoer.  7,193 , 

900 8,093 

West  point— To  Liverpool,  per  steamer  Eiiakaro,  0,107 6,197 

Bo«TON—To  Liverpool,  per  atoamers  Cepbalonla,  1,084 Pal- 
estine. 2.168 Konian.  1.831  5.083 

Baltimore— To  Liverpool  per  steamer  Ilaltlniore,  1,081 1,081 

To  lA)nilon,  per  ateitmer  Tliaiiemore,  1,450 1,450 

To  Breiuou,  per  steamer  America,  3,043 2,U43 

Total 

rhe  particulars  of  theae  shipments,  arranged 
lorm,  are  as  follows: 

Am'dam, 
Hull  Eavre  Bremen   Ant-    Ootttn- 
<£  L<yii-    and  d  Ham- 
don.  Itouen.   hurg. 
1,795    1,836    2,025 

26,257  16,054 

6,296 


198,025 

in  our  usual 


Livtr- 

pool. 

New  York.     5,956 

N.  Orleans.  24,779 

Galveston .  17,728 

Savannah .   10,359    2.500 

Brunswick.  10,168    

Cbarleeton.     3,966 


loerptt  bnrgit 
Ohrit.  Ghent. 
2,183     . 


WUmlngt'n 
Norfolk... 
West  Point 

Boaton 

Baltimore . 


8.092 
6.197 
5,083 
1,081 


5,700    

5i434    .".".■.."    5;58'5 
7,772    4,400 


Spain, 
Portu- 
gal <t 
Italy. 
2,286 
11,800 

2,400 


800 


1,450    2,043    .... 


rwai. 

13,081 

77.890 

24.024 

20,959 

10,168 

15,785 

12,172 

8,092 

6,197 

5,083 

4,574 


Total....  90,409    3.245  29,593  45,324    2,183    9,985  17,286  198,025 

Below  we  add  the  clearancee  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston- To  Llverpool-Deo.  9— Steamer  Ovingdean  Orange,  6,799 

Dec.    10— Steamer  Turquoise,    4,929 Dec.    ll-8(eamer 

Hampsteod,  5,890. 

To  Vera  Cruz -Dec.  5— Steamer  Harlan,  1,200. 
Mobile — To  Liverpool- Dec.  9— Steamer  Jessmore,  6.576. 
N»w  Orleans— To  Liverpool— Dto.  9— Steamer  Methley  Hall,  8,225  ... 
Dec.  10— Steamer  Lancaster,  5,150, 

To  Havre— Dee.    5— Steamer    Plessey,   4,675 Deo.  10-8teamer 

ScblebalUuD  ,4,573....  Deo.  1 1  -Steamer  Laureatlna,  4,874. 

To  Bremen— Dee.  6— Steamer  Dune<lln,  5,723. 

To  Hamburg- Dec.  5— Steamer  Ealing,  4,400. 

To  Reval— Dec.  5— Steamer  County.  5.850. 

To  Barcelona— Dec.  8— Bark  Antonio  Jane,  600. 

To  Salerno- Dec.  8— Steamer  Lisnacrlene,  7,500. 
8AVAKSAH— To  Reval— Deo.  9— Steamer  Washington  City,  6,600. 

To  Genoa— Ueo.  6— Steamer  Pooahontas,  7,125. 
Brdnswick— To  Liverpool — Dec.  9— Steamer  Drummond,  7,581. 
Ohaklbstom— To  Liverpool— Deo.  10— Steamer  Japanese,  4,327. 

To  Bremen— Dec.  10— Steamer  Wuotan,  3,850. 

To  Barcelona— Dec.  6-8tetimer  Elvaston,  5,400. 

To  Venice— Dec.  5    BarkOUtner,  1,338. 
Norfolk— To  Liverpool— Dec.  8 -Steamer  Westhall,  6,695. 

To  Bremen— Dec.  5— Steamer  Atrato,  4,950. 
Wbst  Point— To  Liverpaol- Dec.  9— Steamer  SiclUa,  6,332. 

To  Ghent— Dee.  1 1  -Steamer  Delcomyn.  4,900. 
Nbwpoet  News— To  Liverpool— Deo.  5-Steamer  Lady  Palmer,  8,517. 
Boston — To  Liverpool— Dec.  2— Steamer  Norseman,  1,500  ...Dec.  3 — 

Bteamer  Bostonlan,  2.622. ...Dec.  5— Steamer  Samaria,  381. 
BALTIMORE— To  Liverpool— Dec.  2  -Steamer  Caspian,  1,269. 

To  London— Nov.  2'J— Steamer  Bede.  300. 

To  Havre— Dec.  9— Steamer  Roaemoran,  2,533. 

To  Hamburg— Dec.  2— Steamer  California,  1,702. 

To  Antwerp  -Deo.  3— Steamer  Rialto.  100. 
PHII.ADELPHLA— To  Liverpool— Deo.  9— Steamer  Lord  Olive,  1,308. 

To  Antwerp-Dec.  9-8teamer  Switzerland,  518. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
EIDER,  steamer  (Ger.),  Bauer,  fron   New  York  for  Bremen,  whloh 
arrived  at  Southampton,  Deo.  8,  encountered  a  hurricane  Dec.  3, 
during  which  she  had  deck  damaged  and  lost  three  boats. 

Octton  freights  the  past  week  have  been  as  follows: 
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LiTSRroot..  -^Bj  o«bU  from  Llvarpool  we  hftiw  ih«  foUowla^ 
statement  of  the  wuok'a  miIm,  atooka,  Ao.,  at  that  port. 


S*l«s  of  (k«  waak _._ 

Of  whloh  axportort  took..^ 
Of  wUoh  speoolaton  took. . . 

tolas  AmerkMui 

4alaal  ezport 

Porwarded   

Total  atonk-RatlmatMl , 
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rotal  ImiMirt  of  tha  week 

Of  whlnh  AmerlaaB. ......... 

Amoant  afloat ^..... 

Of  whioh  AiueriOMi 
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816.000 
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•0,000  !«.„ 

370,000  a»A4 

200,000  346 


The  tone  of  the  Liverpool  market  for  apota  and  f  utoraa  aaoh 
day  of  the  week  ending  Dec.  12,  and  the  daily  oloaiiig  prioao 
of  apot  cotton,  have  been  aa  follows: 
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Market,  / 
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The  opening,  highest,  lowest  and  cloelng  prioea  of  fatnrea  at 
Liverpool  for  each  day  are  given  below.  Prioea  are  on  the 
basis  of  Uplands,  Low  Uiddling  clause,  unleaa  otherwise  atatad . 
,    . .  rAu» ;    5  63  msaas 


rA<  prices  are  git«n  in  penet  and  GIM. 
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tU>|5U 

il 


d. 

500 

5oa 
sit 
•  u 

517 

620! 

t« 

S84 

5261 

52T| 

623 

5U 


d. 
60S 

toa 


«. 

toe 

soa 


»U|  111 

6  IS  '   6  17 

5U,  520 

531     6  23 
6331  634 

5251  tas 


62« 
533 

6U 


637 
623 


Wad.,  Dec.  tO. 


lopmJBlfA  Lov. 


December... 
Dec-Jan.... 
juL-Feb-.. 
rab.-Mareli. 
lloh.-Apni.. 
Aprll-Majr.. 
Ma7.June». 
Jnne^lulr... 
July-Aiuc... 

Anguat 

Anc.-8ept.. 
8ept.-Oct... 


d. 

611 
6U 
514 
517 
5  20 
622 
626 
527 
520 
580 
62a 
610 


d. 
6U 
6U 
514 
517 
520 
628 
626 
527 
62» 
680 
628 
618 


d. 

510 
610 
518 
618 
518 
621 
524 
628 
52S 
628 
525 
515 


Than.,  Dae.  11.   I    Frl.,  Dae.  lH. 


CIm.  Op<n|B)»k|lMa.  OIW.jlOsm!HiskX,siik  Oat. 


I, 


d.    ;  d. 

611  :  5  06 
511li508 
514  1:6  11 


518 
5I» 
622 
684 
628 
628 
I62» 
626 
618 


:  5  14 

I  5  17 
518 

{622 
524 
628 
527 
523 
514 


d.  d. 
50a'507 
60e  507 
6 11  I  6 10 

6  14  '  5  13 
5 17  !  6 18 

684!  518 
622  1621 
524  1  5al 
588l  525 
527  528 
5231632 
5  26    6  U 


1*1*- 
5071,507 

|507  :i607 

ItlOllSlA 
613  ItU 
6  18   I  5  18 

I  5  IB   !  6  18 


681 
6  23 

5  88 
5  28 
523 
616 


621 
683 
5  88 
588 
838 
6U 


4.  I  d.  I 
500,507! 
600  ,'607  I 


4. 

6W 

600 

5111  510i  6U 


614 
617 
630 
632 
634 
587 
518 
534 
5U 


8U 

518 
618 
5  81 
538 
688 
63a 
533 
6U 


814 

617 
•  •0 
633 
884 
887 
83S 
834 
6U 


*  Fer  100  lbs. 


BREADSTUFF  S. 

Fbidat,  December  IS.  ISMl 

The  market  for  wheat  flour  has  been  unsettled  and  inttfru- 
Jar.  The  home  demand,  kept  back  by  monetary  difflcultlea 
and  the  anticipation  of  lower  pricea,  had  continued  until 
local  dealers  were  in  urgent  need  of  supplies,  and_  conse- 
quently the  volume  of  business  was  at  times  pretty  fair.  But 
any  improvement  in  the  demand  was  readily  met  by  sellers, 
and  pricea  made  little  or  no  recovery  on  the  extreme  low 
figures  made  early  In  the  week.  The  market  to  day  was  very 
dull. 

The  wheat  market  has  been  gaining  strength  in  the  past 
few  days.  Receipts  have  been  moderate  at  Weetem  points, 
cable  advices  have  been  stronger,  and  the  speculative  feeling 
has  gained  confidence.  Business  lias  been  light,  the  offeniun 
notably  small,  so  that  a  very  moderate  buying  has  been  suffi- 
cient to  advacce  prices.  To-day  there  was  aome  further  Im- 
provement, but  no  new  feature.  The  busineas  on  tha  not 
has  been  tii  fling  all  the  week,  and  prices  ara  nearly  nooakiaL 
DAiLT  OLoana  raioaa  o»  no.  %  man  wnnaa  wasAT. 

aaU       Jfoti.     Tutt.    wt.     rM»».    WH. 
December  delivery. -80.0.  loaag     101  ■«     lOiJi     lM>s    103%      104»s 

Jannarv  delivery.:. o.  103>4     lOSVt     103Js     1037,      04^      JO 

February  delivery o.  104>s     103«8     104H     10»       105  J      W 

March  delivery... e.  108>«     104M     105«»     lOBJ;    lOJJ      IJL 

SiS^deUTery.:... «.10<\     10S\     105%     lOi*    lOJJl      JOO* 

jSJdSi"-^::.. e,  i>9«*      977,      Mij     w«a     oo«a     ioo«a 

Dec.  deUvery,  1801... .0 OOM      100»b       »9%    100         101 
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Indian  com  haa  been  irregular.  The  scarcity  for  immedi- 
ate delivery,  due  to  the  sudden  closing  of  inland  navigation, 
has  been  but  partially  supplied,  and  extreme  prices  have  been 
paid  to  supply  urgent  needs  of  shippers,  but  considerable  par- 
cels have  been  sold  to  arrive  at  prices  reflecting  much  irre- 
gularity. Thus,  to-day  No,  2  mixed  sold  at  65J^c.  afloat  and 
steamer  yellow  at  61J^c.  to  arrive.  The  speculation  in  futures 
has  been  sluggish,  and  to-day  the  market  was  weak,  under  a 
freer  movement  at  the  West. 

DAILT  Ot«SniO  PBI0B8  OF  MO.  2  lOXlCD  OOBII. 

Bat.       Hon.      Tuet.      Wed.      Thurg.     PW. 

December  delivery c.    63  621*       63  6438        ....       63i9 

January  deUvery o.    6214       61''8       62Ja       62^       62H       61% 

May  delivery..... c.    6II4       eO'e       ClOs       61>s       61>4       60% 

Oats  have  been  rather  dull,  and  latterly  prices  have  had  a 
downward  tendency.  The  high  prices  are  evidently  curtail- 
ing consumption. 

DAILT  OLOBINO  PRIOBfl  OP  HO.  2  KIXBD  OATS. 

Sat.      Hon,      Tuei.      Wed,    TKurt.       Fri 

December  deUvery c.  50ia       50  50^       50>4       50  49=8 

Januarj  deUvery c.  5l»8       50Ja       50%       50^8       50>a        50% 

May  delivery o.  52  Sl^s       52  51''8       Si's        51»8 

Rye  and  barley  are  dull ;  nearly  nominal. 
The  following  are  closing  quotations  for  wheat  flour  in 
barrels.    (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 


FLOUS. 


Fine 9  bbl.  $3  00»$3  50 

Bnperflne 3  403  3  75 

Extra,  No.  2 3  75»  4  00 

Extra,  No.  1 4  00W4  40 

Clears 4  203  4  70 

Straights 4  60a   5  00 

Patent,  8prtn<? 5  009  5  60 

Bnckwlieat  flour,  per  100  lbs.,  2  10®2  25. 

osAra. 


Patent,  winter $5  00»«5  25 

City  ahlpplng,  ertrae.  5  15»  5  30 
Bye  flour,  superfine..    4  003  4  40 

Pine 9 

Com  meal — 

Western,  <Sco 2  85a 


Brandy  wine . 


-— » 


Com,  per  bush.— 

West'n  mixed 60    « 

Wesfn  mixed  No.2.  64iaa 

Western  yellow 61    « 

Western  white 61    o 


3  05 
3  25 


65  Ja 
Bo's 
66 
66 


Oats -Mixed.,  y  bu.  48    9 

White 50    » 

No.  2  mixed 49%a 

No.  2  white SCaa 

Buckwheat,  per  bush  58    '3 

Eeport. 


51 

57 

501a 

51>a 

60 

The   Agricultural 


Wheat—  o.  0. 

Spring,  per  bush...    97  ol  15 

Red  winter  No.  2  ..1  04>9»1  OS's 

Bed  winter 90  «109 

White 98  HI  08 

Bve— 

Western,  per  bash..    72  •    77 

State  and  Jersey ..    75  «    82 

Barley,  Western 76  ■»    82 

Canadian 90  a    97 

State 85  »«    95 

Agbicultural   Depaetment 
Department  report  on  the  prices  of  farm  products  was  issued 
on  December  10,  and  is  given  below: 

The  statietical  returns  of  the  Department  of  Agriculture  for  December 
give  the  average  farm  prices  or  agricultural  products  by  counties, 
which  are  consolidated  in  this  office  to  ol>tain  accurate  averages  for  the 
several  States.  State  agents  obtain  similar  estimates,  revise  and  con- 
solidate and  forward  State  averages.  The  Department  rstlmate?,  as 
£ul)llshei1,  are  made  from  these  duplicate  and  independent  sources  of 
Lformation,  which  are  in  remarkal)le  agreement,  and  may  be  relied 
upon  as  the  true  measure  of  value  of  crops  in  the  liands  of  the  farmers. 

The  present  corn  crop  is  worth  more  than  tlie  last,  aud  faimera  wi  1 
receive  more  for  It.  Unfortunately,  districts  of  failure  do  not  realize 
their  portion  of  the  advance  in  average  value.  The  average  price  by 
present  returns  is  50*1  cents  per  bushel,  against  28*3  cents  for  the  crop 
of  1889 -an  increase  of  77  per  cent.  It  is  the  highest  December  price 
of  the  decade  except  that  of  1881,  the  only  year  in  which  the  final 
average  of  conditioa  was  worse  than  that  of  the  present  season.  The 
aversge  price  then  rose  to  63-6  cents,  and  that  of  the  following  year 
was  48-4  cents,  with  a  ')ettei  crop  ihan  the  present.  The  next  highest 
average  is  444  cents  in  1887,  following  three  years  of  large  crops  and 
cheap  corn.  The  prices  therefore  depend  upon  the  quantity  grown  in 
the  year  plus  the  reserve  from  preceding  years.  The  present  average 
shows  that  small  crops  are  a  sure  cure  for  low  prices,  and  that  tlie  law 
of  demand  is  still  the  main  factor  In  making  prices  and  prottts.    The 

FJ"    ■  " " 

48  cents 

The  average  farm  value  of  the  wheat  crop,  as  estimated,  is  84  cents 
per  bushel,  against  69  8  cents  for  18S9,  an  increase  of  20  per  cent  on 
the  price  of  last  year.  The  value  of  wheat  is  afl'ected  by  the  harvests  of 
other  countries,  as  corn  Is  not  perceptibly,  and,  therefore,  prices  are 
not  entirely  governed  Ijy  the  size  of  the  home  grown  crop.  For  exam 
pie,  the  crop  of  1885,  though  smaller  than  the  present  one,  brought  but 
77  cents  in  December,  wbile  the  crop  if  1882,  aggregating  over 
500,000,000  bushels— the  second  largest  ever  grown— sold'at  88  cents 
at  the  same  date. 

The  price  of  oats  has  responded  sharply  to  the  pressure  of  a  small 
crop  and  increased  demand,  because  of  a  short  corn  crop.  The  average 
ia  42-2  cents,  against  23  cents  last  year.  It  is  the  highest  reported 
since  1881.  An  examination  of  the  records  shows  that  abundance  or 
scarcity  of  corn  materially  atfects  the  value  of  this  crop,  the  two  gralLS 
being  largely  interchangeable  in  use. 

The  movement  of  breadstuifs  to  market  is  indicated  in  tie 
(tatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
{)arative  movement  for  the  week  ending  Dec,  6,  1890,  anci 
since  August  1,  for  each  of  the  last  tliree  rears: 


f  rices  in  seven  corn  surplus  States  are:  Ohio,  51  cents;  Indiana,  47-lc 
lllnols,  43c.;  Iowa,  41c.;  Missouri,  44c.;  Kansas,  51c  ,  and  Nebraska, 


a$cHpU  at- 

nowr. 

Whtat. 

Com. 

Oaf. 

Bartn- 

Bf. 

BbU.lveibi 

BtulLeoUif 

Buthjsetb. 

ButKS2U» 

Bufk.48th 

Bu.  Be  h. 

OhlosKO 

138.439 

542.440 

603,150 

1,143.322 

484,772 

63  328 

MUwaakee.. . 

45,014 

233,450 

40.600 

136,000 

313,160 

37,510 

Dolntta 

42,83« 

687.490 

2,939 

785 

Minneapolis. 

1,830,;00 

.. ..  . 

Toledo 

1462 

22,184 

133,759 

1,136 

2,100 

80 

Detroit..  .  . 

3,104 

19.974 

63.825 

53,926 

32,776 

Olereland. . . 

11,061 

63,800 

60,234 

114,000 

28.369 

at.  Loots 

18.828 

85.001 

203,666 

237,000 

133,900 

3.850 

Peoria 

2,840 
262,792 

9,000 

210,000 

111,000 

56,400 

9,360 

Tot.wk.  '80. 

3,484,039 

1,318,072 

1,797,189 

1,001,467 

114,148 

Same  »k.'88. 

262,890 

3,930,187 

8,814,781 

1,348,744 

787,157 

153,296 

Bame  wk.-SS. 
Since  Aut.  1. 

187.954 

2,368,217 

3,417,382 

1,802,623 

1,230,685 

132,646 

1690 

4,385,164 

58.789,656 

37,867,537 

40,168,874 

18,066,512 

2,036,714 

4,769.487 

71,773,695 

50,032,973 

35,470,755 

13,121,214 

3,026,347 

4,183,242 

65.457.693 

42,420,646 

88J35e,9l9 

14,236.222 

3,251.318 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  6,  1890,  are  shown  in  the  anaexed  statement; 

asportt 
firom — 

Wheat. 

Com. 

^Jour. 

OaU. 

Sye. 

Peal. 

WewYork 
Boston... 

Portland. 
Montreal. 
PhUadel . 
Baltlm're 
N.  Orl'ns. 
er.News.. 
EUohm'd . 

Bu>h. 
257,030 
15,023 

9  2',  43  7 

30,189 

6,000 

Buth. 

290,086 

i6,cbo 

63 
24,000 

BbU. 

85,608 

30,384 

3,465 

13'714 

81,397 

442 

9,407 

Buth. 
4,696 

Buth. 

17,138 

BuMh. 

6,402 

68,i77 

Tot  week. 

8'me  time 

1889... 

400,729 
339,670 

330,149 
1,185,079 

194.417 
207,049 

4,696 
94,499 

17,138 
85,129 

74,579 
54,055 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dae.  6,  1890,  follow: 


FtouVf 
At—  bblt. 

5ewYork 140,489 

Boston 80,146 

Montreal 12,521 

PhUadelphla..     12,894 
Baltimore....     81,422 

Blohraond 9,275 

New  Orleans..     10,025 


Total  week. 
Cor.  week  '89 


Wheal, 
btish. 

314,300 
24,550 
79,470 
6,535 
29,577 
11,080 

100,000 


Corn, 

b%uh. 
39,000 

132,770 
1,900 

120,686 

170,079 
17,200 
25,427 


OaU, 
buth. 
440,OC0 
58,420 
41,172 
90,175 
45,000 
8,023 
31,280 


Barley, 

buth. 

91,600 

1,900 

2,450 


Rye, 

buth. 

1,300 

2,530 

892 

600 

12,018 

474 


347,072 
419,525 


595,512     507,062     714,070  95,950     17,814 
824,108  1,219,515     960,576  177,721  126,393 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
%t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec,  6,  1890: 

Com,  Oati, 

buth.  buth. 

482,100  1,572,871 

157,700  74,000 
74,200     154,900 
378,957 
182,144 


Wheat, 

In  ttore  at—  buth. 

New  York 2,323,471 

Do    afloat 344,000 

Albany... 

BnffUo 2,488,969 

Chicago 5,650,803 

Milwaukee 715,830 

Dulnth 2,227.032 

Toledo 1,007,681 

Detroit 230,552 

Oswego 60,000 

8t  LouU 2,179,550 


Cincinnati . 

Boston .., 

Toronto 

Montreal 

Philadelphia. 

Peoria. 

Indianapolis. . 
Baltimore. 


15,000 

36,955 

91,070 

108,667 

164,705 

3,169 

259,890 

817,451 


147,207 
27,662 
80,000 
40,055 

'53,944 


3,933 
117,784 

5,473  39;740  16,069   74,241 

33,116  20,500  „ 

206,016  52,502  25,409   

stPa'S^!^;:::!  5-457,039    31,692  11,534 

On  Mississippi'...        100,000          17,094  14,415  

On  Lakes 269,000       220.000  50,000  63,500 

On  canal  <b  river.          16,000         50,400  30,200  175,000 


253,902 

307,641 

1,511 

5,094 

9,557 

37,766 

l'26;750 
46.000 

227,611 
400 
66,338 

196,485 
39,740 
20,500 
52,502 


Rye, 
buth. 

49.237 
16,500 
31,000 


Barley, 

buth. 

291,034 

249,100 

76,500 


24,668  1,421,484 
218,805     490,602 


68,042 

'i8',9'4'2 
5,278 

"4,516 
1,000 
1,411 

'12,897 


458.527 
6,226 

3"'87.68"2 
540,000 
61,573 
148,000 
43,221 
84,794 
20,125 


Tot  Dec.  6, '90.  24.569,831 
Tot  Nov.  29, '90.  21.527.826 
Tot  Dec.  7,  '89.  33,310,664 
Tot  Dec.  8,  '88.  36,569,951 
Tot  Dco.lO,  '87.  41,980,155 


2,278,385  3.309,875  493,851  4,603,193 
3,144,494  3,359,302  578,429  4,750,488 
5,729,390  4,869.318  1,114,932  2,774,181 
6,576,017  7,591,592  1,639,638  2,237,905 
4,958,865  6,233,456     292,902  3,698,903 


THE    DRY    GOODS   TRADE. 

Hbw  Yobx,  Friday  P.  M.,  December  12.  1890. 

The  situation  in  the  dry  goods  trade  has  undergone  very 
httle  change  during  the  week  under  review.  Business  in  the 
wholesale  branches  opened  quiet,  the  continued  stringency  of 
the  money  market  having  caused  intending  buyers  to  govern 
their  purchases  by  positive  requirements.  Within  the  last 
few  days  there  has  been  a  better  feeling  in  the  trade,  and 
while  business  in  commission  and  jobbing  circles  was  at  no 
time  active,  there  was  less  hesitancy  in  supplying  immediate 
and  near  prospective  wants  than  has  been  manifested  the 
past  fortnight  or  so.  The  character  of  the  demand  at  first 
hands  was  about  the  same  as  outlined  in  recent  reports  of  the 
market,  and  the  jobbing  trade  was  light  and  irregular,  though 
a  fair  distribution  of  department  goods  was  made  by  a  few  of 
the  large  jobbers.  Collections  are  reported  very  fair  by  com- 
mission houses,  importers  and  jobbers  alike,  but  a  good  many 
merchants  are  unable  to  meet  their  payments  as  promptly  as 
a  short  time  ago  because  of  the  money  "  squeeze." 

Domestic  Woolen  Goods.— The  market  for  woolen  goods 
has  developed  few  new  features.  The  demand  for  light 
weight  clothing  woolens  at  first  hands  was  chiefly  of  a  hand- 
to-mouth  character  and  quite  moderate  in  the  aggregate,  but 
agents  continue  to  make  liberal  shipments  of  spring  cassimeres, 
worsteds,  serge,  and  indigo-blue  flannel  suitings,  etc.,  on  ac- 
count of  orders  on  record,  and  prices  ruled  firm  all  along  the 
line.  New  heavy  clothing  woolens  for  next  fall  have  only 
been  opened  in  exceptional  cases  by  the  commission  houses, 
but  very  fair  orders  were  placed  for  union  and  cotton-warp 
cassimerps  by  the  clothing  trade,  and  there  was  a  fair  busi- 
ness in  Kerseys  and  cloth-faced  overcoating.  Satinets  ruled 
quiet,  but  there  was  a  fair  movement  in  desirable  makes  on 
account  of  back  orders,  and  these  remarks  apply  to  Kentucky 
jeans  and  doeskins.  Dress  goods,  flannels  and  blankets  were 
jobbed  in  fair  quantities,  and  there  was  a  light  re-assorting 
demand  for  these  goods  at  first  hands. 

DOMEsno  COTTON  GOODS.— The  exports  of  cotton  gooda 
from    this  port   for  the   week  ending  Dec.  9    were   9,995 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  wp  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  December  20,  have 
been  $1,105,586,304,  against  $1,173,189,905  last  week  and 
$1,145,888,609  the  corresponding  week  last  year. 


Clbarikob. 

Wtek  Ending  Decembrr  20. 

JBetwnt  by  TtkegrapK. 

1890. 

1888. 

Percent. 

TSivw  York    ................•••• 

»«34,152,570 
77,272,903 
65,131,922 
11,088,478 
66,383,000 
18,668,031 
18,387,784 

$679,844,879 
81,803,435 
61,306,482 
11,515,730 
59.389,000 
17,513,937 
13,687,778 

--7-5 

55 

-lO-l 

-3-7 

-Hl-8 

-(-80 

Hew  Orleans 

-B-5 

Seven  clUes,  6  days 

Other  clUes,  5  days 

$774,982,687 
142,094,611 

$825,061,241 
123,684,263 

-6-1 
-t-150 

Total  all  cities,  5  days 

AU  cities,  Iday 

«((17,077,298 
188,608,906 

$918,646,509 
197,243,100 

-3-3 
—4.4 

Total  all  olttea  for  week... 

»1, 105,386,204 

$1,145,888,609 
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The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  today,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  December  13,  with  the  comparative  totals  in  1889. 

Tlie  aggregate  for  all  the  clearing  houses  records  a  decline 
from  the  previous  week  of  nearly  eighty-two  millions  of  dol- 
lars, which  is  shared  in  quite  generally,  but  the  greater  part 
of  the  loss  is  at  New  York,  Boston,  Philadelphia  and  Chicago. 
Speculation  in  stocks  has  been  more  active  than  in  the  pre- 


ceding week  or  the  week  of  last  year  at  both  New  York  and 
Boston. 

Instituting  comparison  with  the  corresponding  week  of  laat 
year  we  find  that  there  is  a  decrease  in  the  total  for  the 
whole  country  of  1-5  per  cent,  and  that  New  York  records  a 

.  falling  off  of  4'4  per  cent.  Ixisties  are  reported  at  serenteea 
cities,  the  must  important  decline  being  at  Des  Moines,  15'7 
per  cent.  Most  prominent  in  p<>rcentagf!  of  increase  this 
week  are  Buffalo,  I93'6  per  cent;  Galveston,  103;  Milwaukee, 
66-1;  Chattanooga,   424;  Topeka,   366;  Sioux  City,  88;   Los 

I  Angeles,  31'9,  and  Lexingtou,  30-7  per  cent. 


New  York 

SiUetof— 

ISUckt ihart$.) 

(Cotton  bala.) 

(Snltn Inuhil:) 

IPttnUxim Ml*.) 


Bolton 

l*roTidence.... 

ll^ntori 

New  Haven... 
SprlDgfleld.... 

Woroemer 

Portland 

Lowell 

New  Bedford.. 


Total  New  England. . . 


Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

WllmlnKton,  Del.. 

Syracuse 

aoohester* 


ToUl  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indlunupolls 

Peoria 

Grand  Kaplds 

Total  Middle  Western 


San  Frandsoo-.. 

Portland 

Seattle 

Taooma 

Lofl  AnKeles 

Salt  Lake  City*.. 

Total  PaotDo... 


Kansas  City... 
Mtnneapolta... 

St.  Paul 

Omaha 

Denver 

Dulnth 

St.  Joseph.... 

SloozClty 

Dee  Moines... 

Wlohlu 

LlQooln 

Topeka. , 


Total  Other  Wectern- 


St.  Lonis 

NawOrleani.. 

Umlsvllle 

Memphis 

Blohmond.... 
Oalveeton..... 
Naatavllle  .... 

Dallas 

Fort  Worth.. 

Norfolk 

Chattanoosa. . 
Blrmlncham.. 
l.ezlngton.... 
IXoustou" 


Total  Soathera..., 

Total  all 

Ontsldc  New  Tork.. 


Vuk  SiwHMf  Dcumbtr  IS. 


18M. 


718,703,932 

(1.78S.B07) 

(432.700! 

(18.498.130: 

(i,(nu,vooi 
M.4ea.8ie 

5.7M.0O0 

i.8ee,7&u 

1.4I5.0W 
l.S28J)18 
1.178.774 

i.iav.isi 

815.046 
445,n« 


I01,88(<,»4« 

eH.se6.3e' 

18,078.688 

14.0S8.(RI5 

8,!I9>.»80 

1.718,880 

776.886 

803,844 

1,479,480 


103,461,843 

81,838,888 
13,010.880 
8,818,388 
e.l80.U7 
8,388.746 
S.8S7.500 
8,0S4.eM 
1,815,7S1 
717,088 


123,«S0.470 

16.838,885 

2.U74,80< 

888,678 

886,661 

716,086 

2,1  I7.14t 


21,013,607 

8,883.586 

7,t80,63!> 

4.770,67(1 

6,140,810 

6,158,888 

2,181,168 

1.780.078 

1,818,86; 

858,817 

Mb/m 

088.889 

458/188 


S8,S06,SM 

88,(178,080 

14,8B«.4M 

W«0>«l 

8,671,883 

8.8S3,(>M 

8.888.888 

8,181.700 

1,488.637 

1.031. lOB 

1>I8,8S3 

501,800 

884,7811 

660.!«™ 

8,3M,71» 

81,664.888 

1.17a.ia>,806 

~4M,4S8;»73 


1H80. 


761,460,640 

(1,888.888) 

(888.000) 

(18jm,W6l 

i4,0(r(.OJ0l 

101.061.321 
8.4SU.800 
8.887.4  !<• 
1.X7.U18 
1.883.905 
1.888.780 
I,8e8.e48 
,78;<,4«4 
471.241 

116,178,848 

68, '.61,810 

18,684,738 

18.688.868 

8.l!58.416 

l.618.r:<l 

788.807 

818.865 


llTMk  Mnd't   Ok.  S. 
yo.      IP.  Omt. 


P.  OmI. 


-4-4^  7i5.87J.98)  -If 

(+5S-4i  IMB.IOOI  -KM-4) 

(-17-S;  (8f.«l78.l8»l    ■ 

(-74-3)  (lOIO^XOO) 


100,371,784 

78,881.063 
18.880.1160 
5.807.186 
6.688.188 
4.4«6.8e6 
S.458JU0 
8>«8.a88 
1.881,661 
630,488 


-10  6  87,a88.08O 

-8-1 1  M8UW 

-7-8  t,«a5v7*8 

■H-1  781.708 

-6-lj  813,814 


-10-ti    118.6ea,l«6 


-8-8 
-H-O 


-t-8-7; 

+183-81 

-1-131 

-H>-0' 

—2-0 


110,038,883 

17.144.836 

8.a06,0Sl 

816,883 

787,788 

648,388 


81.840,483 

0,500J86 

8,663. 161 

4.586.063 

4.818084 

4,684.480 

1,787.805 

1,530.886 

811,606 

788401 

68e,78<t 

6116.543 

381.516 


36.637,618 

80,907,168 

14,880.634 

7.188.488 

8J67,888 

8,088,186 

1,808.413 

1.838,81; 

1,113,4*8 

l«83,WI 

1.188.166 

3V4.UU0 

6«7,8»7 

48l,r- 


56,7»»,ll« 
1.181,888,66' 


140.888.017 


-t^s-i 

-I- 10-4 

^? 
-l-lOTt 
+80-7 
— 18-5 

-ri 

+18-1 

+8-6 


+18-4  140.813.498 

-6-8  18.863.488 

+88  8.8S8AII 

-(■88-7'  1 .877.744 
+31-81  888.508 
1.838,148 


131,518^456 


86,806.481 
l3.eiSJ08 
10.8<8.l«4 

eji84.iir7 

6.68K.<«7 
S.780;iOO 
8.48U.B48 
1.888.618 
753.748 


-1-6,      83,»3S.a»l 


-86 

+8-81 
+4;0| 

+  «8'8| 

.+184! 
-f83  0 


10471,808 

8,0)8.706 

6,8«V.»48 

8,6811,017 

6,lia8t8 

8,500.000 

1.717,618 

1.6(a.»17 

778.CU6 

648.088 

878.786 

438J«e 


-Hs;    *unfiu 


+0-8 
■Kl 

+103  0, 

+iy-i 

-t-81-6 
■I-87-1 
-f8l-0 

-f4r4 

-U-0, 


-t7-7 
+11-8 


-7-7 

-7-T 

I'l 
1-7^ 
1-8 
+0-4 
-18-8 

-8-8 

-11-8 

+lrt 

-tJ-8 

+17W 

+87-8 

— ir« 


+M« 
■i-M-* 
+3-8 

+80-1 
-18-4 


+u-a 

+To« 


+1-8 

+»8 
+84-» 

+« 

+1?! 

-18 

+88-1 


14.888.881 
8;,80 1.488 
«.48«k786< 
8>l0.«0» 

4.ouMiea 

V.SIM.llW 
1,131.878 
l.M8X)ei 
1.486.88;, 

;s8j«8 


.,.10-8,     a8.7«Bjt8 
-V5  1  JB6;8S8.«n 


+1*0 


+»« 

-flTsv 
-t-14'8 

^"^ 

■+» 


— +?!'  "iio.t*7.« 


•  Not  Included  In  totala. 
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THE  FINANGIA  L  SITU  A  TION. 
What  forecast  of  the  financial  situation  can  have 
much  value  while  bills  of  the  character  of  that  intro- 
duced by  Senator  Sherman  on  Thursday  of  this  week 
Lave  a  chance  of  being  enacted  ?    We  are  very  curious 
know    what     justification     is    to    be    made     for 


They  do  not, 
of  the  Finacce 
the  party  sup- 
the    measure   is 


to 

the  silver  provisions  of  the  bill, 
it  is  stated,  represent  the  views 
Committee,  but  ought  to  receive 
port  because  in  those  particulars 
a  compromise  between  the  committee's  principles  and 
the  principles  of  what  are  called  the  "  Silver  Senators.'' 
Perhaps  that  is  all  the  justification  that  can  be  offered 
for  the  feature  referred  to,  but  we  cannot  think  that 
such  a  statement  is  a  suSicient  justification.  At  the 
fiame  time  we  would  not  belittle  the  force  of  the  move- 
ment for  free  silver-coinage  or  under-estimate  the 
imminence  of  the  danger  which  faces  the  country  of 
the  adoption  of  a  law  to  that  effect.  Nor  do  we  claim 
that  expediency  should  never  govern  in  legislative  con. 
troversy.  But  we  are  convinced  that  this  method  of 
compromising  principle  in  matters  affecting  our  cur- 
rency is  what  has  brought  us  to  the  verge  of  a  silver 
basis,  and  that  we  shall  never  get  out  of  the  quagmire 
we  are  in,  but  shall  be  more  and  more  embarrassed 
until  we  are  enveloped  by  it,  unless  some  of  the  leaders 
take  a  firm  stand  against  compromise  and  give  the 
people  a  party  about  which  the  country  can  rally. 

On  a  subsequent  page,  in  criticising  Secretary  Win- 
dom's  currency  proposal,  we  have  spoken  on  this  same 
point.  We  refer  to  it  again  because  the  history  of  the 
legislative  action  of  the  last  session  of  Congress  is  such  a 
forcible  illustration  of  the  folly  of  trying  to  avert  free 
coinage  in  any  such  way.  That  silver-bullion-purchase 
bill  of  4-J  million  ounces  a  month,  put  upon  our  statute 
books  after  a  long  and  irritating  discussion,  was  an 
extreme  measure,  urged  and  adopted  because  sure  to 
pacify  the  sentiment  which  "Silver  Senators"  repre- 
sent; sure  to  put  silver  to  its  old  price;  sure  to  bring 
bimetallism,  or  something  like  it;  sure  to  deliver  us 
from  the  thraldom  of  this  ever  overhanging  danger. 
What  has  that  sop  given  to  Cerberus  accomplished  ? 
It  has  not  only  failed  in  every  purpose  contem- 
plated, but  in  six  months'  time  has  brought  us  again 
face  to  face  with  the  old  issue  of  free  coinage, 
those  who  favor  it  being  reinforced  by  a  demand  from 
all  the  agricultural  sections,  while  every  conservative 
Senator  is  apparently  ready  to  "compromise"  by  yield- 
ing everything  except  the  name.  Indeed,  is  not  the 
compromise  measure  worse  than  free  coinage  ?  Free 
coinage  no  doubt  would  be  an  icy  cold  bath,  but  the 
reaction  would  be  sure  and  quick,  for  its  operation 
would  neither  raise  the  price  of  silver  nor  flood  the 
country  with  currency,  so  that  after  a  few  weeks'  experi- 
ence it  would  be  abandoned  by  its  best  friends .  Whereas 
the  "compromise"  measure  does  not  defeat  free  coinage— 
at  best  it  only  defers  free  coinage;  and  in  the  meantime 
it  involves  us  in  a  situation  which,  if  it  does  not  bring 
the  country  to  a  silver  basis,  as  it  is  likely  to  do, 
will  disturb  values  by  putting  up  and  down  the  price  of 
silver  bullion,  will  threaten  the  relations  between  silver 
and  gold  in  our  currency  and  thereby  incrgase  the  pre- 
vailing distrust  by  keeping  the  country  on  the  ragged 
edge  of  a  catastrophe,  will  embarrass  the  Treasury  with 
an  additional  lot  of  bullion  bought  presumably  at  high 
prices,  and  at  the  same  time  in  no  event  defer  free 
coinage  longer  than  another  year.  Such  a  "compro- 
mise" seems  to  us  to  give  up  everything  for  a  shadow 


The  general  situation  has  not  materially  changed 
during  the  week.  On  Monday  fhe  proposed  meeting 
of  Eailroad  Presidents  was  held  at  Mr.  Morgan's  house. 
The  plan  for  a  union  of  the  roads  west  of  Chicago  for 
the  purpose  of  improving  rate  matters,  which  has  been 
under  discussion  so  long,  was  formulated  and  adopted 
with  entire  unanimity.  All  the  roads  west  of  Chicago  and 
St.  Louis  were  represented,  except  the  Chicago  &  Alton, 
and  the  action  taken  was  considered  by  those  present, 
and  by  railroad  men  generally,  as  a  great  stride  towards 
securing  conservative  and  effective  co-operation  between, 
the  companies.  We  need  not  give  the  substance  of  the 
arrangement  here,  as  the  plan  is  published  in  full  in  a 
subsequent  column.  It  is  only  needful  to  say  that  the 
resolutions  provide  for  the  formation  of  a  new 
Western  association  under  the  management  of 
an  advisory  board  composed  of  the  president  and 
one  director  of  each  company  with  very  full 
powers  with  regard  to  maintaining  rates,  &c.,  the  per- 
manency of  the  organization  being  made  more  certain 
by  the  feature  that  no  member  can  withdraw  without 
the  formal  action  of  a  board  of  directors.  Wall  Street 
was  somewhat  disappointed  that  more  was  not  accom- 
plished, but  what  that  "more"  means  it  would  be 
difficult  to  say.  Very  likely  it  was  expected  that  the 
"Nobs"  gathered  at  the  meeting  would  subsequently 
make  stocks  lively.  That  was  not  the  purpose  of  the 
arrangement ;  the  purpose  was  to  make  stocks  valuable, 
and  the  opinion  widely  entertained  is  that  it  will  not  be 
many  months  before  net  earnings  will  show  that  the 
fruits  of  the  union  are  being  secured. 

In  financial  matters  the  outlook  has  been  growing 
more  encouraging  almost  daily.  Until  this  week  there 
has  been  very  little  time  money  obtainable  at  any  price; 
this  week  offerings  have  been  made  at  what  appear  to 
be  reasonable  figures,  though  lenders  insist  upon  con- 
tracts for  longer  periods  than  borrowers  are  generally 
willing  to  make.  The  expected  action  of  Congress  on 
measures  increasing  the  currency  in  various  ways,  and 
the  probable  passage  of  the  bill  to  extend  the  period 
for  the  payment  of  duties  on  goods  in  bond  from  Feb- 
ruary 1  to  July  1,  have  had  some  effect  upon  the  views 
of  lenders  with  regard  to  the  future  of  money.  But 
the  chief  influences  in  restoring  confidence  have  been 
the  outflow  of  currency  from  the  Treasury  and  the 
receipt  of  £440,000  gold  by  the  Majestic  on  Thurs- 
day, together  with  the  expected  speedy  arrival  of 
the  Lahn  and  the  Spree  with  more  gold.  Just  now, 
while  Congress  is  so  full  of  plans  for  enlarging  our  sil- 
ver supply,  a  new  gold  dollar  has  a  very  reassuring 
look.  It  should  be  added  that  the  interior  movement 
of  money  has  again  been  free  and  the  net  outflow 
large.  But  that  is  not  at  all  surprising.  The  banks 
always  expect  to  send  out  currency  at  this  period  of 
the  year,  and  it  goes  not  only  to  the  South  and  West, 
but  even  more  freely  to  near-by  cities. 

Money  on  call,  as  represented  by  bankers'  balances, 
has  loaned  this  week  at  6  and  at  2  per  cent,  averaging 
not  much  more  than  4  per  cent;  renewals  have  been 
made  at  5  per  cent,  but  banks  and  trust  companies  have 
loaned  nothing  below  6  per  cent,  and  they  obtain  this 
rate  without  difficulty,  for  the  money  as  a  rule  stands 
and  is  not  disturbed  from  day  to  day,  though  subject 
to  call.  Reports  have  been  current  that  large  amounts 
of  money  belonging  to  trust  companies  have  been 
placed  on  time  at  very  low  rates,  such  as  4i^  per  cent 
and  5  per  cent,  but  we  have  been  unable  to  trace  these 
transactions.  We  learn  of  loans  made  by  trust  compa- 
nies at  6  per  cent  for  six  months,  but  the  stocks  had 
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to  b«  aotire  propertiM,  pat  in  at  16  poiiitH 
below  the  market,  and  20  per  cent  margin  wan  rcquirod 
at  the  reduced  vuluo;  furthormoro  the  loan  was  dis- 
counted, the  interest  being  taken  off  in  advance.  Thus 
a  loan  for  $100,000  would  require  stocks  to  the  value 
of  #140,000  and  the  borrower  would  receive  only  |97,- 
000  in  cash.  It  is  reported  that  a  good  deal  of  this 
loaning  has  been  done.  The  chief  demand,  however, 
is  for  short-date  contracts,  and  these  lenders  are  not 
willing  to  make  for  obvious  reasons.  There  has  been  a 
better  demand  for  commercial  paper  both  by  out-of- 
town  and  city  banks,  but  there  is  very  little  inquiry 
from  the  East.  The  supply  is  good  and  the  business 
done  has  been  on  the  basis  of  8  per  cent  for  the  best 
names.  Rates  are  nominally  7^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable;  8  per  cent  for  four 
months  acceptances,  and  8@9  for  good  single  names 
having  from  four  to  six  months  to  run. 

In  London  the  rate  for  money  is  no  higher  than 
a  week  ago,  and,  contrary  to  the  prevailing  belief,  the 
Bank  of  England  directors  on  Thursday  made  no 
change  in  their  minimum,  notwithstanding  the  large 
withdrawals  of  gold  for  shipment  to  Germany.  A  spec- 
ial cable  to  us  states  that  no  less  than  £1,034,000  gold 
was  taken  out  of  the  Bank  this  week  for  export,  all  for 
Germany.  The  weekly  statement  of  the  Bank,  how- 
ever, shows  a  loss  in  bullion  of  only  £454,000,  and  our 
cable  explains  this  by  saying  that  while  £1,034,000  was 
taken  from  the  Bank  for  export  and  £14,000  was  sent 
to  the  interior  of  Great  Britain,  on  the  other  hand  the 
Bank  received  £594,000  from  abroad,  principally  from 
Brazil,  thus  making  the  net  loss  £454,000,  as  already 
stated.  It  is  said  that  the  gold  shipments  to  Berlin 
are  in  part  the  result  of  the  liquidation  in  London  of 
Argentine  stocks  and  bonds  for  German  account, 
besides  which  the  fact  that  money  in  Berlin  is  higher 
than  in  London  also  helps  to  draw  gold  from  the  latter 
centre.  Tho  Bank  of  France  in  its  weekly  statement 
reports  a  gain  in  gold  of  £142,000  and  the  Bank  of 
Germany  since  the  last  statement  has  gained  about 
£296,000  of  the  metal.  The  cable  yesterday  quoted  GO 
to  90  day  bank  bills  in  the  open  market,  Loudon,  at 
^i®"!^!  per  cent,  against  4|  per  cent  last  week.  At  Paris 
tjje  open  market  rate  is  3  per  cent  and  at  Berlin  and 
Frankfort  it  is  5\®5i  per  cent. 

Our  foreign  exchange  market  has  been  strong  this 
week,  influenced  by  remittances  to  settle  mercantile 
credits  and  to  pay  for  goods  imported,  and  also  by  pur- 
chases of  bills  against  stocks  sold  for  European 
account.  Merchants  have  been  more  liberal  buyers  of 
exchange,  apparently  feeling  confident  that  the  period 
for  the  payment  of  duties  on  goods  in  bond  will  be 
extended  until  July  1,  and  that  therefore  they  are  not 
likely  to  be  embarrassed  for  funds  during  January. 
On  Monday  Brown  Bros,  posted  4  80  for  long  sterling 
and  4  84  for  short,  while  the  Canadian  banks  and 
Kidder,  Peabody  &  Co.  maintained  the  rates  ruling 
on  Friday  of  last  week.  On  Tuesday  the 
Bank  of  Montreal  advanced  to  4  80  for 
60  days  and  4  84^  for  sight,  and  on  the  following  day 
there  was  a  further  advancs  by  this  drawer  to  4  80^  for 
long  and  4  85  for  short,  while  Brown  Bros,  moved  up 
to  4  84J  for  the  latter,  tho  other  drawers  remaining 
unchanged.  On  Thursday  Brown  Bros,  and  Kidder, 
Peabody  &  Co.  advanced  to  4  80 J  for  long  &nd  4  85  for 
short,  and  the  Bank  of  Montreal  to  4  81  for  the  former 
and  4  85^  for  the  latter.  Yesterday  Kidder,  Peabody  & 
Co.  and  Brown  Bros,  also  advanced  to  tho  last-raen- 
tioaed   figures,    while  the   Back   of   British  North 


Americ*  quoted  4  8U  for  00-d«7  bilU  and  4  8(4  for 
short. 

Notwithstanding  the  colder  weather  which  ht»  pre- 
vailed, reporta  regarding  the  condition  of  the»nthr»c1t« 
coal  trade  are  not  yet  altogether  favorable,  though  tb* 
account!  from  lome  qnarlera  are  better  than  before. 
As  far  aa  itatistica  are  any  guide,  however,  there  ia 
evidence  of  improvement  in  the  trade.  The  Boroau  of 
Anthracite  Coal  Statisttca  haa  thia  week  furnished  the 
statement  for  the  month  of  NoTembfr,  and  this  revcala 
two  encouraging  features,  first  a  farther  alight  redac* 
tion  in  stocks  at  tidewater  pointa,  and  aecondly  an 
increased  amount  of  coal,  as  compared  with  November 
last  year,  passing  out  of  the  hands  of  the  companiea. 
The  output  for  November,  1890,  waa  128,073  tona  ia 
excess  of  that  for  November,  1889,  and  it  ia  in  the  face 
of  that  fact  that  stocks  at  tidewater  pointa  hara 
decreased  during  the  month.  Last  year  in  the  same 
month  there  was  an  increase.  Stocks  now  are  608,479 
tons,  against  632,498  tons  at  the  beginning  of  the 
mouth,  and  as  against  771,334  tons  on  November  30, 
1889.  Allowing  for  the  changes  in  these  stocks,  the 
amount  of  coal  disposed  of  in  November  and  the  eleven 
months  makes  tho  following  comparison. 
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It  thus  appears  that  3,525,506  tons  of  coal  paaaed 
presumably  out  of  the  hacds  of  the  companies  in  the 
late  month,  as  against  only  3,306,389  tons  in  the  cor- 
responding month  in  1889.  The  fact  derives  additional 
significance  from  the  circumstance  that  this  is  the 
third  successive  month  in  which  the  same  feature  haa 
been  noticed.  For  the  eleven  months,  though  the 
production  has  been  only  118,000  tons  heavier  than  last 
year,  the  amount  disposed  of  has  been  aboat  655,000 
tons  heavier.  The  result  is  that  tide-water  stocks, 
which  on  January  1, 1890,  were  1,026,107  tons,  are  now 
only  608,479  tons,  as  already  stated.  Total  dispogala 
stand  at  33,207,594  tons  for  1890,  against  32,552,797 
tons  for  1889  and  35,003,539  tons  for  1888. 

The  purchase  of  the  Kentucky  Central  by  the  Louis- 
ville &  Nashville  is  in  the  line  of  the  consolidationa 
going  on  all  over  the  country,  under  which  the  smaller 
roads  are  being  absorbed  by  the  larger  ones,  and  it 
should  also  tend  to  strengthen  and  solidify  the  Naah- 
ville  system.  The  terms  of  the  purchase  are  not  stated, 
and  of  course  that  is  an  important  factor  in  determin- 
ing whether  the  transaetion  is  to  be  regarded  aa  a 
profitable  one.  But  from  a  geographical  standpoint 
the  acquisition  should  be  of  very  decided  valne.  The 
Kentucky  Central  connects  with  the  Nashville  at  a 
number  of  points  in  Kentucky,  notably  at  Lexington, 
Livingston  and  Rowland,  whence  the  Central  run* 
north  to  Cincinnati  and  Maysville.  The  Nashrilk 
already  has  one  line  into  Cincinnati,  bat  this  is  by  waj 
of  Louisville,  and  hence  is  available  only  for  businaae 
from  pointa  west  of  Louisville.  The  Kentucky  Central 
will  afford  direct  linea  to  the  Queen  City  from  Liv- 
ingston and  points'  south.  It  should  prove  e8i)ecially 
serviceable  after  the  connection  between  the  Nashville 
and  the  Norfolk  &  Western  has  boon  eaUblialied  at 
Norton,  for  it  yill  provide  for  the  coal  and  mineral 
traffic  expected  from  said  connection  a  good  outlet  to 
Cincinnati,  in  addition  to  tho  outlet  to  Loniarillf 
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.which  the  Nashville's  own  lines  afford.  For  some 
years  it  has  been  a  matter  of  common  knowledge  that 
Mr.  Huntington  was  anxious  to  dispose  of  the  Ken- 
tucky Central,  and  rumor  had  it  once  or  twice  that  the 
road  was  to  pass  into  the  hands  of  the  East  Tennessee. 
But  the  East  Tennessee  having  acquired  instead  the 
Cincinnati  New  Orleans  &  Texas  Pacific,  it  was  natural 
that  the  Louisville  &  Nashville  should  desire  to  gain 
possession  of  the  Central.  Perhaps,  also,  some 
strategic  advantages  are  expected  as  a  result  of  the 
step,  in  the  competition  for  business  from  Chattanooga 
and  the  section  to  the  southeast  of  that  point. 

The  tone  of  our  stock  market  has  been  rather  vari- 
able this  week,  but  on  the  whole  there  has  been  a  fair 
amount  of  strength  on  a  small  volume  of  business.  The 
meeting  of  the  Eailway  Presidents  on  Monday  was  fol- 
lowed on  Tuesday  by  a  decided  slump  in  prices,  but  the 
depression  was  not  continued  on  the  succeeding  days. 
On  the  contrary  there  has  been  some  recovery  since 
then.  Lackawanna  has  been  one  of  the  strong  features, 
on  rumors  of  an  attempt  to  squeeze  those  short  of  the 
stock,  and  Northern  Pacific  and  Missouri  Pacific  have 
also  shown  strength ;  but  Atchison  and  Union  Pac- 
ific have  been  rather  weak.  Several  of  the 
boards  of  directors  of  Western  roads  have-  had 
meetings  the  last  few  days  and  declared  their  ad- 
hesion to  the  agreement  entered  into  on  Monday,  and 
this  has  tended  to  induce  some  buying  of  stocks,  both 
for  investment  and  speculative  account.  Silver  certifi- 
cates, after  having  had  a  smart  rise  early  in  the  week, 
yesterday  reacted  sharply.  The  trunk  lines  have 
^oted  to  advance  the  east-bound  rate  on  corn  from 
Chicago  to  New  York  to  25  cents,  the  same  as  the  tariff 
on  wheat,  the  previous  advance  having  been  to  only  22i 
cents.  The  yearly  statements  of  the  Lake  Shore,  the 
Michigan  Central  and  the  Canada  Southern,  which 
some  had  looked  for  yesterday,  will  be  submitted  next 
Tuesday. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


We4k  Bndint  December  19,  1890. 


Cuirenor., 

eoia 


Total  goM  ana  legal  tenaera 


Received  by 
N.T.  Banks. 


$1,91S,000 
400,000 


$2,.?16,000 


Shipped  by 
N.  r.  Banks. 


$4,300,000 
2,300,000 


$6,090,000 


Xet  Intsrior 
Movement. 


Loss.  $2,475,000 
1.089.    1,900,000 


Loss.  $4,376,000 


With    the  Sub-Treasury  operations  the  result  is  as 
below. 


Week  Endint  December  19, 1U90. 


■  Banks'  interior  niovement,a«  above 
Sub-Treasary  operations 


Total  gold  ana  legal  tenders . . 


Into 
Bankt. 


$2,315,000 
17,300,000 


$19,015,000 


Outo/ 
Banks. 


N'et  Chinoe  in 
Bank  Holdings. 


$6.890,000jLo68.  $4,375,000 
11,000,000  Gain.    0,300,000 


$17,680,000!  Gain.  $1.925.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


Bngland 

France 

Germany* 

Anst.-HunK'r. 
Kettaerlands... 
Nat.  Belgium* 

Tot.  tbis  veek 
Tot,  prey.  Wk. 


December  18, 1890. 


Bold. 
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24,374,849 
44,983,000 


SCtXT. 


49.888.000 


28,762,000  12,881,000 
4,917,000  18,666,000 


."i,8S7,000 

2,773,000 


5,381,000 
1,386,000 


106.026,849  86,087,000 
106,158.076'95.827,000 


TotaL 
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24.374,849 
04,826,000 
88,643.000 
21,483.000 
8,628.000 
4,159.000 


102,113,819 
191,985,076 


December  19,  1889. 
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£ 
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50,931,000'49.932,000 

25.869,333  12,934.067 

6.450.000  16,402,000 


5,176.000 
2,736,000 


109,134,944 
109,752,420 


8,010,000 
1,388,000 


86.646,667 
86,220,667 


Totat. 


£ 
18,073,611 
100,883.000 
38,804.0011 
21,852,000 
11.188.000 
4,103,000 


195,781,811 
195,973.087 


kJ^i^®.^  K^'^D  C'et'jee'J  «ol1  and  silver)  given  In  our  table  of  coin  and 
bnUion  m  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimatt!  w-  are  able  to  obtain;  In  neither  ease  Is  It  olalmed  to 
be  accurate,  as  thosi  l).anks  make  no  diatlnotioa  In  their  weekly  returns 
merely  reporting  the  total  gold  and  silver,  bat  we  beUeve  the  division 
■we  make  is  a  close  approximation.  uiyioion 

Hi  w?7fi;„  ,''e  re';<'lve  the  foregoing  results  weekly  by  cable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
Issued  nearest  to  that  date-that  Is,  the  latest  reported  figures    ™*"'^"* 


MR.  WINDOM'8  CURRENCY  SCHEME. 

A  conspicuous  place  among  the  currency  suggestions 
of  the  week  must  be  given  to  Mr.  Windom's  plan. 
His  position  as  Secretary  of  the  Treasury  and  his  past 
utterances  in  behalf  of  a  sound  currency  would  entitle 
it  to  that  position  even  had  the  plan  not  been 
brought  before  Congress  in  a  semi-official  way  and 
been  supported  by  an  elaborate  statement  of  the  favor- 
able features  which  the  Secretary  claims  it  possesses. 
The  proposal,  briefly  stated,  is  that  Congress  authorize 
the  issue  of  "a  suitable  amount,  say  300  million 
"  dollars  "  of  3  per  cent  30-year  bonds  (in  exchange, 
"so  far  as  practicable,  for  outstanding  bonds  of  the 
"  United  States  "),  convertible  on  demand  into  a  special 
issue  of  notes  also  to  be  provided  by  Congress,  the 
notes  being  described  by  the  Secretary  as  "a  new  series 
"  of  Treasury  notes  similar  in  all  respects  to  those  now 
"provided  for  the  purchase  of  silver  bullion."  It 
.should  be  added  that  not  only  are  these  bonds  "  to  be 
"  at  all  times  convertible  at  the  will  of  the  holder " 
into  this  currency,  but  the  currency  is  also  at  all  times 
"to  be  convertible  into  bonds  on  demand." 

We  can  scarcely  think  that  this  scheme  represents 
Mr.  Windom's  ideal  of  a  good  currency  system,  since 
its  provisions  are  so  clearly  at  variance  with  his  pub- 
lished views.  It  seems  more  charitable  to  assume  that 
he  is  urging  the  proposal  as  an  expedient  for  defeating 
a  worse  measure.  That  has  unfortunately  for  many  years 
been  a  popular  method  of  meeting  currency  errors  in 
Congress,  but  it  has  proved  very  unwise  in  practice, 
especially  of  late.  Indeed,  the  past  six  months  covers 
an  experience  which  ought  to  afford  a  sufficiently  forci- 
ble teaching.  Within  that  brief  period  is  included 
the  brilliant  start  and  utter  collapse  of  the  project  which 
is  now  in  operation  for  the  purchase  of  silver  bullion 
and  the  issue  of  silver  certificates  thereon.  We  all 
know  this  plan  was  accepted  by  a  great  many  who  voted 
for  it,  fully  conscious  of  its  faults  and  that  it  was  a 
mere  subterfuge  for  delaying  free  coinage,  though  the 
complete  failure  of  the  plan  came  more  quickly  than  an- 
ticipated. Instead  of  putting  the  price  of  silver  higher 
or  making  it  more  stable,  or  advancing  bi-metallism,  or 
giving  us  a  dependable  currency,  the  law  has  had  just  the 
contrary  influence ;  while  as  a  measure  for  heading^off 
free  coinage  it  has  simply  confused  the  more  ignorant 
classes  with  regard  to  silver  currency,  made  the  whole 
farming  population  believe  in  free  coinage,  and  the 
silver  party  in  Congress  far  more  eager  and  earnest  in 
their  determination  to  open  the  mints  wide  for  the 
white  metal. 

At  the  present  moment,  then,  and  in  the  present 
condition  of  our  currency,  there  is  certainly  no  place 
for  an  emergency  expedient,  or  for  any  new  creation 
which  is  not  a  manifest  improvement  on  the  kinds 
of  currency  now  in  u.se.  With  gold  and  silver  coin, 
with  gold  and  rilver  coin  certificates,  with  silver  bul- 
lion certificates,  and  with  national  bank  notes  and  legal 
tenders  already  occupying  the  field,  another  Govern- 
ment device  to  be  engineered  by  the  Treasury  Depart- 
ment is  beyond  doubt  barred  out.  Mr.  Windom  has 
evidently  attempted  to  avoid  the  criticism  here  sug- 
gested, or  at  least  has  sought  to  break  its  force,  by 
endeavoring  to  give  his  plan  the  appearance  of  an 
automatic  monetary  machine.  Described  in  those 
words  the  expression  used  will  most  likely  remind  the 
reader  of  the  processes  of  mediaeval  chemists.  We  do 
not  thereby  mean  in  any  measure  to  ridicule  the  Secre 
ta: y's  device  ;  but  simply  to  express  the  impossibility 
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of  the  attempt  ho  hw  mado.  A  modiutn  of  oxchango 
which  will  prove  responsive  to  comineroe  must  bo  tlio 
creature  of  commerce;  and  the  alchemiflt's  olTortwaanot 
more  uniittaiuablo  tliau  is  the  currency  maker's  who 
seeks  to  preserve  tlie  responsive  feature  of  a  comraor- 
cial  instrument  of  oxchango  while  using  an  artificial 
substitute.  This  truth  as  applied  to  Mr.  Windom's 
plan  will  become  the  more  evident  the  more  the  scheme 
is  examined. 

The  summary  of  the  Secretary's  proposal  which  we 
have  already  given,  contemplates,  as  will  bo  seen,  two 
paper  instruments:  (1)  a  block  of  2  per  cent  bonds  and 
(2)  a  quantity  of  what  he  calls  cash.  It  will  be  observed 
that  both  of  these  instruments  are  mere  promises  of  the 
Goverumout  to  pay  and  that  this  "  cash  "  is  a  Treasury 
note  which  has  no  intrinsic  value  whatever.  It  has 
become  "cash"  because  tho  Government  has  called  it 
so,  and  the  same  power  that  calls  it  "  cash  "  could 
make  every  bit  of  paper  in  the  country  "  cash  "  with 
equal  facility.  These  two  credit  instruments  then 
(mere  creatures  of  a  statute),  are,  according  to  the  pro- 
posal, to  be  made  so  sensitive  to  the  subtle  influences 
of  commerce  by  the  2  per  cent  interest  the  bond  carries 
as  to  work  in  and  out  of  the  Treasury  as  promptly  and 
as  unerringly,  if  we  may  use  the  illustration,  as  the 
little  man  and  woman  barometer  exhibits  the  man  or  the 
woman  according  as  the  weather  is  fair  or  foul. 

The  Secretary  describes  this  action  or  movement  by 
calling  the  two  instruments  "  interconvertible  "  ;  they 
would  be  interconvertible  if  the  scheme  operated  as 
planned.  In  one  direction  there  need  be  no  disappoint- 
ment as  to  the  movement,  we  think  ;  that  is  to  say,  we 
see  little  cause  for  believing  that  the  machine  would  fail 
to  let  the  "cash"  out.  If,  for  illustration,  Chicago 
needed  currency  to  move  the  wheat  crop,  these  bonds, 
which  are  supposed  to  be  held  for  temporary  investment, 
would  go  into  the  Treasury  and  this  "  cash "  come 
out  as  soon  as  that  need  became  so  urgent  as  to  make 
the  currency  more  profitable  to  the  holder  of  the  bond 
than  the  2  per  cent  interest.  No  doubt  even  this 
movement  would  be  a  little  sluggish.  "Cash"  would 
lack  the  spouaneity  of  commercial  currency.  The 
bonds,  say  like  the  4J  per  cents  now,  might  be  in  the 
hands  of  unconcerned  holders — men  who  sometimes 
neglect  to  take  principal,  even  with  interest  added,  in 
advance.  Still  we  may  assume,  if  there  were  300  million 
of  these  bonds  outstanding,  enough  would  be  presented 
under  the  conditions  named,  to  meet  the  demand. 

We  thus  hare  a  machine  proposed  which  would 
sluggishly,  though  in  the  end  effectually,  act  so  far  at 
least  as  to  pump  out  the  "  cash."  That  would  no  doubt 
meet  every  requirement  called  for  in  a  currency  device 
according  to  the  views  of  many.  But  it  would  not  be 
coming  up  to  Mr.  Windom's  standard  at  all.  His 
promise  is  that  there  shall  be  a  return  action  always  in 
the  dull  seasons  and  in  the  summer  months — an  ebb  as 
well  as  a  flood  every  year,  the  two  per  cent  interest  the 
bond  bears  being  inducement  enough  for  investors  who 
have  a  balance  on  hand  to  place  it  temporarily  in  the 
Treasury.  All  we  can  say  in  reply  to  this  suggestion 
is,  that  such  an  expectation  shows  that  the  Govern- 
ment is  going  into  banking  business  in  a  very  sanguine 
mood,  for  Mr.  Windom's  system  proposes  to  compete 
with  the  banks  for  their  deposits.  Deposits  are  a  kind 
of  reciprocal  affair — one  leaves  money  in  a  bank  that 
one  may  get  free  discounts  when  needed.  Besidesagood 
many  of  these  institutions  have  always  practiced  pay- 
ing interest  as  large  as  these  bonds  bear  or  larger 
according  to  the  condition  of  the  money  market  at  the 


time,  and  it  it  to  b«  proanmed  that  if  any  qm  ooald  b« 
found  for  tho  money  they  would  Hlrive  to  retain  th« 
deposits  oven  if  thny  Wl  to  bid  higher.  A  year  of  n- 
treme  depression  and  general  liquidation  would  no  doabt 
find  oven  thei«  institutions  as  well  as  private  doiKMriton 
ready  to  use  tho  Government.  Hut  through  any  cycle 
of  prosperity  it  would  be  only  the  pumping-ont  procaw 
which  would  bo  operative. 

There  is  still  another  condition  which  would  work 
against  the  return  flow.  Bear  in  mind  that  the 
"cash"  which  is  thus  put  afloat  is  not  monoy  in  any 
sense,  and  yet  the  credit  of  the  Government  is  so  high 
that  the  notes  would  bo  taken  by  tho  people  eagerly  oa 
loug  as  there  continued  to  bo  no  doubt  of  their  con- 
vortibility  into  gold  when  desired.  More  of  such  a  cvx- 
rency  could  be  got  into  circulation  and  would  lie  held 
in  circulation  than  of  any  other  description.  Its  nature 
is  that  more  and  more  is  always  needed,  for  it  is  an 
inflating  agent  of  great  power.  Speculation  would  be 
fostered,  values  would  rise,  and  money  would  be  active 
through  the  whole  twelve  months.  Under  such  con- 
ditions there  could,  of  course,  be  no  re-oonversion  of 
the  notes  into  bonds;  on  the  contrary  a  loud  call  wonld 
come  up  from  all  parts  of  the  country  for  new  issues. 
In  Congress  would  rest  the  power  to  increase  the  supply; 
and  when  from  every  quarter  and  from  all  classes  this 
common  cry  was  heard  clamoring  for  another  issue,  any 
one  who  thinks  that  Congress,  having  tho  power,  wonld 
not  satisfy  the  demand  had  better  study  the  Washington 
legislator  and  his  schemes  as  they  are  developing  to-day. 

We  do  not  need  to  describe  the  catastrophe  which 
such  a  condition  of  affairs  would  end  in.  That  belongs 
to  a  class  of  events  familiar  to  all  our  readers.  There 
is,  however,  one  further  claim  Mr.  Windom  makes  for 
his  plan,  which  we  must  mention  because  it  is  so  char- 
acteristic of  the  whole  arrangement.  He  says  that  his 
proposed  currency  does  not  require  "  a  reserve  of  gold 
"  for  the  redemption  of  such  notes  when  demanded, 
"  because  every  one  hundred  dollars  of  notes  so  issued 
"  will  have  behind  them  in  the  Treasury  a  United 
"  States  bond  for  the  same  amount,  and  should  pay- 
"  ment  of  the  notes  be  demanded  in  gold  the  bond  may 
"  be  sold  to  meet  it."  A  most  economical  invention 
this  system  certainly  is.  The  currency  it  provides 
requires  nothing  but  a  promise  to  start  it,  nothing  bat 
a  promise  to  support  it,  and  nothing  but  a  promise  to 
redeem  it. 


RICffMO.YD  i&  WEST  POINT  TERMINAL. 

Public  interest  is  so  strongly  centred  on  railroad 
affairs  in  the  West  that  very  little  attention  is  directed 
to  the  growing  dimensions  and  great  magnitude  of  the 
Richmond  Terminal  confederation  of  roads  in  the 
South.  Indeed,  an  impression  seems  to  prevail  that 
the  Terminal  is  a  weak  and  inferior  system,  with  a 
very  limited  earning  capacity.  That  impression 
is  quite  erroneous,  and  study  of  the  company's 
annual  report  will  serve  to  dispel  the  notion.  To  be 
sure,  the  position  of  the  Terminal  is  in  some  respects 
different  from  that  of  other  large  railroad  companies, 
since  it  does  not  directly  own  the  mileage  operated, 
being  in  fact  merely  a  proprietary  company  and  exer- 
cising control  through  stock  ownership  of  the  proper- 
ties covered.  But  that  does  not  in  any  way  affect  the 
value  or  character  of  the  road  controlled,  or  impair  its 
earning  capacity. 

In  point  of  mileage  the  Terminal  occupies  a  leading 
position  among  the  great  systems  of  the  day.  It  ouy 
be  said  to  rank  second  only  to  the  Atchison  in  that 
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respect.  The  latter  makes  weekly  returns  of  earnings 
on  8,964  miles  of  road,  this  including  the  St.  Louis  & 
San  Francisco  and  one  half  of  the  lines  jointly  owned 
with  other  companies,  but  not  the  recently-acquired 
Colorado  Midland.  The  Union  Pacific  statements 
cover  8,028  miles.  But  the  Terminal  reports  an 
average  mileage  for  the  twelve  months  ending  June 
30,  1890,  of  8,312  miles,  and  a  total  mileage  at  the  end 
of  the  period  of  8,553  miles,  so  that  while  the  system  is 
not  as  large  as  the  Atchison  and  San  Francisco  com- 
bined, it  is  larger  than  the  Union  Pacific.  It  should 
be  pointed  out,  however,  that  the  total  of  8,553  miles 
embraces  500  miles  of  water  line,  or  rather  water  line 
reckoned  at  500  miles  equivalent  rail  distance.  But 
even  with  this  deducted,  the  actual  extent  of  road  at 
8,053  miles  would  be  slightly  greater  than  the  8,028 
miles  on  which  the  Union  Pacific  reports.  The 
Terminal  had  a  large  aggregate  of  mileage  even 
in  the  years  preceding,  but  in  the  late  year  the 
total  was  further  added  to  through  the  acquisition  by  the 
East  Tennessee  of  the  Cincinnati  New  Orleans 
&  Texas  Pacific,  the  Alabama  Great  Southern,  and  the 
Louisville  Southern,  and  also  by  some  new  mileage 
built  by  the  East  Tennessee,  the  Richmond  &  Danville 
and  the  Central  of  Georgia — the  three  great  systems 
which  make  up  the  Terminal  combination.  The  con- 
fines of  this  combination  are  well  described  in  the 
report,  where  it  is  stated  that  the  system  now  reaches 
Mobile  on  the  Gulf  of  Mexico,  Meridian  in  Central 
Mississippi,  Greenville  and  Memphis  on  the  Mississippi 
River,  Louisville  and  Cincinnati  on  the  Ohio,  Washing 
ington  on  the  Potomac,  "West  Point  on  Chesapeake 
Bay,  and  Port  Royal,  Brunswick  and  Savannah  on  the 
Atlantic,  with  steamer  lines  to  Baltimore,  Philadelphia, 
New  York  and  Boston. 

But  it  is  not  alone  in  extent  of  mileage  and  of  ter- 
ritory covered  that  the  Terminal  occupies  a  prominent 
position.  Its  earnings,  gross  and  net,  are  also  of  very 
large  proportions,  and  this  is  a  feature  which  merits 
especial  notice,  since  it  is  a  feature  not  generally  known. 
From  a  table  in  the  report  we  see  that  in  the  twelve 
^months  ending  June  30,  1890,  the  combined  gross 
earnings  of  the  lines  controlled  by  the  company  reached 
over  41^  million  dollars — in  exact  figures  $41,301,095. 
The  gross  earnings  of  the  Union  Pacific  lines  for  the  cur- 
rent calendar  year  will  probably  amount  to  45  million 
dollars  or  more,  but  the  income  of  the  Atchison  and  San 
Francisco  does  not  quite  come  up  to  that  of  the  Ter- 
minal combination.  Taking  the  figures  in  the  Atchi- 
son report,  published  last  week,  that  system  earned  in 
the  twelve  months  ending  June  30  last  about  39  million 
dollars,  while  the  Terminal  in  the  same  time  earned,  as 
we  have  seen,  41J  millions. 

Another  fact  worth  pointing  out  is  the  remarkable 
way  in  which  the  earnings  of  the  Terminal  system  are 
growing.  While  the  total  gross  receipts  for  the  fiscal 
year  ending  June  30,  1890,  were  141,361,095,  in  the 
twelve  months  preceding  the  total  (including  the  Cin- 
cinnati Southern,  etc.,  for  purposes  of  comparison)  had 
been  only  135,596,983,  so  that  in  one  year  there  has  been 
an  addition  of  over  5f  giillions.  And  this  reflapts  not 
merely  the  growth  of  the  business  on  the  roads  in  the 
Terminal  system^  but  also  the  marvelous  industrial 
expansion  and  development  going  on  in  the  section  of 
country  traversed  by  the  Terminal  lines,  and  which  has 
been  such  a  striking  feature  in  the  general  industrial 
•ituation  of  the  United  States  for  a  long  time  past.  In 
a  word,  business  activity  has  made  wonderful  progress 
in  the  South,  and  that  part  of  the  country  is  ex- 


periencing great  prosperity  at  a  time  when  some  other 
sections  are  not  being  favored  in  a  like  manner.  Net 
earnings  have  not  risen  in  the  same  striking  way  as  the 
gross,  and  yet  the  total  is  nearly  1^  million  dollars  bet- 
ter than  in  the  year  preceding,  being  $13,158,683  for 
1889-90,  against  $11,699,512  for  1888-9.  Trans- 
portation  rates  in  the  South  have  not  been  bo 
badly  demoralized  as  in  the  West,  but  business  there, 
too,  has  to  be  done  at  low  average  rates,  and 
moreover  this  average  is  steadily  declining,  the 
same  as  in  other  sections.  This  is  one  reason  for 
the  relatively  smaller  additions  to  net  earnings  than 
to  gross.  Another  reason  is  referred  to  in  the  report, 
namely  that  expenditures  include  large  outlays  for  im- 
proving the  physical  condition  of  the  various  proper- 
ties controlled.  President  Inman  states  that  these  im- 
provements, together  with  the  additions  to  rolling 
stock  and  the  extension  of  facilities  for  handling  traflBc, 
are  tending  to  the  steady  development  of  the  commerce 
tributary  to  the  company's  lines,  and  furthermore  that 
the  outlook  for  the  important  Southern  roads  has  never 
been  better  than  at  the  present  time. 

Of  course  while  gross  and  net  earnings  have 
increased,  fixed  charges  have  also  increased.  Still, 
after  allowing  for  these  charges  in  full  there  was  a 
surplus  of  $2,521,497  for  1890,  which  compares  with 
$2,265,067  for  1889.  This  represents  the  combined 
results  on  all  the  lines  controlled,  and  reflects  a  pretty 
satisfactory  state  of  affairs.  Only  such  of  this  surplus 
as  is  distributed  in  the  shape  of  dividends  on  the  stocks 
held  by  the  Terminal  passes  into  the  Terminal  treasury, 
the  company's  income  being  entirely  made  up  of  divi- 
dends and  interest  received  on  securities  held.  The 
income  for  the  twelve  months  ending  November  30, 
1890,  is  stated  at  $1,423,430,  out  of  which  the  company 
was  able  to  pay  interest  on  its  outstanding  five  and  six 
per  cent  bonds,  all  current  expenses,  and  also  5  per  cent 
on  its  preferred  stock,  and  yet  carry  forward  a  surplus 
of  $210,330.  For  the  current  fiscal  year  the  income  is 
estimated  at  $1,469,053,  and  the  requirements  for 
interest  and  the  dividend  on  the  preferred  shares  at 
$1,160,900,  leaving  a  balance  of  $308,153,  out  of 
which,  however,  the  administration  expenses  will  hav« 
to  be  met. 

A  year  ago  the  Terminal  reported  quite  a  large  float- 
ing debt.  Now  there  is  no  floating  debt  whatever.  On 
the  contrary,  according  to  the  balance  sheet,  the  com- 
pany had  on  November  30,  1890,  $526,762  of  cash  in 
bank,  besides  $387,323  of  bills  receivable  and 
$1,077,817  due  from  roads  controlled  by  it.  The  com- 
pany also  had  $14,075,829  of  stocks  and  bonds  not 
pledged  under  any  of  its  trust  agreements.  Thes* 
securities.  President  Inman  states,  have  a  present 
market  value  of  $3,050,000.  The  grand  total  of  se- 
curities held,  both  pledged  and  unpledged,  is  $77,653,- 
879.  Among  the  additional  amounts  acquired  during 
the  year  those  of  the  East  Tennessee  are  of  most  im- 
portance. The  company  now  has  altogether  $8,783,200 
of  East  Tennessee  first  preferred  stock,  $6,536,000  of 
second  preferred  stock  and  $5,880,000  of  common 
stock,  or  an  aggregate  of  $21,199,200.  The  total  stock 
of  the  East  Tennessee  is  $57,000,000,  so  the  Terminal 
does  not  possess  an  absolute  majority,  but  •»  amount 
held  is  probably  sufiicient  to  give  permaneiJpiUjfpl, 
and,  besides,  those  interested  as  owners  or  diMJIItors  in 
the  Terminal  presumably  have  considerable  IMI  Ten- 
nessee stock  in  their  own  names  in  addition  to^j^pi^  tho 
Terminal  itself  owns.  The  Terminal  also  wquired 
#400,000  of  Baltimore  &  Ohio  stock  during  the  year. 
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Tlli:  WAGES  OF  RAILWAY  EMPLOYEES. 
Eventfl  nro  again  bringing  to  public  notice  the  quos- 
tion  of  the  treatment  and  compensation  of  railvray 
employes.  Just  at  present  there  are  only  minor  contoHts 
botwcon  the  rouds  and  their  men,  but  during  the  lust 
few  months  there  have  been,  as  will  be  remem- 
bered, some  rather  serious  difficulties  at  difiFor- 
ent  times.  Where  the  point  at  issoo  is  simply 
and  solely  one  of  discipline — whether  the  management 
or  the  men  shall  bo  allowed  to  ran  the  road — the  prob- 
lem is  comparatively  easy,  for  there  can  be  but  one 
answer  and  but  one  outcome  to  a  request  and  contest 
demanding  of  a  management  the  practical  abdication 
of  the  corporate  functions  of  the  company  and  the 
delegation  of  the  same  to  an  irresponsible  body  of  out- 
siders. In  very  many  coses,  however,  the  matter 
is  not  so  simple  as  this,  consisting  usually  of  requests 
for  higher  wages,  or,  what  is  equivalent  to  the  same 
thing,  shorter  hours,  and  in  those  cases  the  position  of 
managers  is  very  embarrassing.  If,  on  the  one  hand, 
the  demand  for  higher  wages  is  granted,  expenses  are 
heavily  increased,  and  dividends  and  possibly  interest 
charges  endangered.  If,  on  the  other  hand,  the 
demand  is  denied,  the  managers  run  the  risk  of  a  strike 
and  a  loss  in  that  way,  added  to  a  general  disturbance 
of  the  road's  business.  In  a  word,  either  course 
involves  the  possibility  of  serious  consequences. 

Thus  far  the  disposition  on  the  whole  has  been  to 
grant  the  requests  for  increased  compensation,  though  in 
the  Erie  case  two  months  ago  the  management  took  a  firm 
stand  against  an  increase  and  presented  a  clear  and  con- 
vincing statement  giving  the  reasons  for  their  action 
and  showing  that  any  other  course  was  impossible.  The 
Erie  case,  however,  was  exceptional,  not  only  in  the 
action  taken,  but  also  by  reason  of  the  nature  of  the  de- 
mands. It  was  not  a  request  for  an  increase  in  a  special 
branch  of  the  service  by  a  small  body  of  men,  but  a  re- 
quest for  a  general  increase  by  a  federated  body  of  em- 
ployees embracing  engineers,  conductors,  firemen  and 
trainmen.  Virtually,  it  was  equivalent  to  a  wholesale 
demand  for  higher  compensation,  and,  coming  in  that 
way,  the  arguments  against  it  became  so  strong  that  it 
was  only  necessary  to  state  them  to  find  acceptance  of 
the  same  by  the  public.  But  generally  appeals  do  not 
come  in  that  form.  As  a  rule  different  branches  of  the 
service  present  their  appeals  separately  and  singly,  and 
then  it  is  not  so  easy  to  show  that  the  company  cannot 
in  justice  to  its  creditors  and  owners  grant  the  request 
made.  The  amount  involved  in  any  one  petition  thus 
presented  may  be  very  small  and  a  manager  may  there- 
fore hesitate  to  incur  the  risk  of  trouble,  even  if  he 
knows  that  conditions  do  not  warrant  an  advance  in  the 
rate  of  compensation.  Obviously,  however,  if  this 
process  is  repeated  in  one  department  of  the  service 
after  another,  the  aggregate  quickly  reaches  large  pro- 
portions, and  then  managers  are  forced  to  consider  the 
question  how  long  this  process  can  continue. 

That  is  about  the  point  the  railroads  have  now  come 
to.  There  has  been  quite  an  appreciable  increase  in  ex- 
penses as  the  result  of  better  pay  accorded  railway  em- 
ployees of  one  class  or  another,  this  being  one  reason 
why  net  results  in  recent  periods  have  been  growing  less 
satisfactory.  President  King,  of  the  Erie,  referred  to 
that  feature  in  his  late  report,  and,  as  mentioned  on  a 
previous  occasion,  a  President  of  a  prominent  Southern 
road  recently  stated  to  our  representative  that  there 
was  hardly  a  man  in  the  employ  of  his  company  who 
was  not  getting  better  pay  than  a  year  or  two  ago. 


Such  Aatotoment  in  Um  mn»  bnwd  and  (•Mnl  vsy 

would  not  apply  to  all  other  companlcR,  and  yet  th« 
tendency  throughout  nearly  every  department  of  tht 
railroad  aerrice  haa  been  in  the  direction  of  innroMod 
compensation.  In  some  instance*  the  public  hai  heard 
of  the  increase  through  the  medium  of  the  Press,  but 
not  infrequently  the  advance  has  been  rerj  qnietlj 
made  and  has  attracted  very  little  attention.  It  is 
not  alone,  however,  that  many  classes  of  wages  hare 
already  been  raised,  but  that  where  they  have  not  been 
raised  the  employees  seem  to  think  that  they  ought  to 
be,  and  that  the  companies  could  easily  afford  to  stand 
the  additional  expense. 

Until  recently,  as  already  said,  the  disposition  among 
railway  managers  on  the  whole  was  to  grant  reqnests 
for  better  pay,  and  a  continuance  of  this  feeling  and 
tendency  might  confidently  be  counted  on,  were  it  not 
that  with  the  expense  accounts  already  so  largely  added 
to,  as  the  result  of  that  and  other  factors,  the  rates 
realized  by  the  carriers  for  the   transportation  service 
rendered  have  been  steadily  and  largely  declining.    Oon« 
sequently,  things  have  now  reached  a  pass  where  rail- 
way managers  can  no  longer  encourage  expectations  of 
that   kind   on  the  part  of  their  employees  unless  they 
are  to  be  allowed  to  obtain  better  transportation  rates. 
General  recognition  has  not  yet  been  gained   for  the 
fact  that  the  effort  of  the  public  to  obtain  lower  rates 
and  the  effort  of  employees  to  get    more    pay    are 
antagonistic,  that    in  the  nature  of  things  the  two 
movements  cannot  both  be  continued  and  prolonged 
indefinitely,  that  the  result  of  increasing  expenses  and 
lower  rates  can  only  be  ultimate  bankruptcy.     Yet  it 
is  with  these  two  opposing  forces  that  railway  managers 
find  themselves  obliged  to  contend,  and   the  situation 
has  consequently  become  very  difficult.     As  one  rail- 
road manager  puts  it  in  a  communication  to  as,  the 
roads  are  between  the  upper  and  the  nether  n^illstone, 
and  it  is  a  question  which  will  yield.     Will  the  public 
allow  the  carriers  better  pay  for  the  service  rendered, 
or  will  labor  be  forced  to  accept  reduced  compensation? 
It  is  not  generally  understood  that  even  a  slight  in- 
crease in  the  cost  of  labor  makes  a  very  important  differ- 
ence in  the  profits  of  a  road,  since  the  force  of  employees 
is  so  large.     We  have  all  of  ns  learned  the  truth  of  this 
argument  in  its  application  to  the  question  of  average 
rates  received — that  a  very  trifling  increase  in  the  aver- 
age will  add  greatly  to  revenues — but  the  fact  that  the 
argument  applies  with  just  as  great  force  to  the  ex- 
pense accounts  of  the  road  is  usually  overlooked.     It  is 
frequently  urged  that  it  would  be  good  policy  for  rail- 
roads to  hire  higher  grades  of  labor  and  pay  more  for  it 
through  all  departments  ;  that  they  would  as  a  conse- 
quence get  better  and  more  intelligent  service  ;  that 
there  would  be  fewer  strikes  (the  better  paid  and  more 
intelligent  men  as  a  rule  being  less  apt  to  strike  than 
others,  though  this  is  not  always  the  case),  and  that  as 
a  result  the  whole  course  of  railroad  operations  would  be 
greatly  improved.     But  under  existing  conditions  and 
tendencies  such  a  policy  is  obviously  ont  of  the  question. 
Much  of  the  labor  required  by  railroad  companies  calls 
for  little  or  no  skill,  and  the  compensation  is  graded  on 
a  corresponding  scale.     If  the  roads  increased  the  price 
paid  for  this  labor  it  could  only  be  with  the  idea  of 
making  the  men  more  loyal  and  of  seeking  immnnity 
from  strikes.     It  is  not  easy  to  say  how  much  additional 
compensation  would  be  needed  to  effect  this  object, 
if  indeed  it  could  be.attained  at  all,  but  the  fact  that 
even  a  trifling  advance  extending  over  such  a  larga 
body  of  employees  would  bo  rofficient  to  wipe  ont  the 
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preeent  narrow  margin  of  profit  shows  the  practical  dif- 
ficulties that  lie  in  the  way  of  carrying  out  the  course 
suggested. 

It  is  this  latter  factor  which  in  ordinary  discussions 
is  generally  ignored,  and  it  is  this  same  factor  that  de- 
serves to  be  emphasized  at  the  present  moment.  In 
the  Erie  case,  already  mentioned,  the  demands  were  no 
more  extraordinary  than  many  others  with  which  rail- 
way oflBcials  are  familiar,  and  yet  if  granted,  the  efEect 
would  have  been  to  swell  the  expense  account  of  the 
road  over  a  million  dollars  a  year,  while  the  report  of 
the  road  lately  submitted  shows  that  the  surplus  abave 
charges  for  interest  and  rentals  in  the  twelve  months 
ending  September  30,  1890,  was  only  $860,354.  Practi- 
cally every  railroad  corporation  in  the  country  is  in  the 
same  position  as  the  Erie.  The  New  York  Central  is  a 
stronger  and  more  prosperous  company  than  the  Erie. 
Yet  even  the  Central  would  experience  serious  adverse 
effects  from  only  a  comparatively  small  increase  in  the 
general  average  of  wages  paid. 

There  are  some  statistics  as  regards  employees  in  the 
last  report  of  the  New  York  Central  which  serve  to 
throw  considerable  light  on  the  point  in  questibn,  since 
they  permit  of  calculations  which  for  lack  of  the  neces- 
sary data  cannot  be  made  for  most  other  companies.  IJ; 
appears  that  the  total  number  of  employees  on  the  Cen- 
tral in  the  late  year  was  31,490 — a  veritable  army — and 
the  aggregate  compensation  which  they  received  was 
$13,331,863.  Suppose  this  force  of  employes  were  given 
an  advance  of  only  150  a  year — less  than  a  dollar  a 
week — the  addition  to  expenses  would  be  over  a  million 
dollars,  11,074,500.  What  would  be  the  result?  The 
New  York  Central  is  not  giving  its  stockholders  very 
large  dividends,  having  paid  in  the  year  in  question 
only  4^  per  cent  on  its  capital.  But  as  the  surplus 
above  the  amoiint  required  for  those  dividends  was  only 
$638,188,  and  as  the  small  increise  in  wages  referred  to 
would  call  for  $1,074,500,  evidently  dividends  would 
hare  to  be  reduced — even  4:^  per  cent  could  not  be  main- 
tained. The  average  of  wages  paid  to  the  31,490  em- 
ployes was  $630  per  year,  or  say  about  §13  per  week. 
If  this  average  were  raised  to  $16  a  week,  expenses 
would  be  increased  about  4^  million  dollars,  which  is 
more  than  the  amount  paid  out  in  dividends.  In  other 
words,  under  such  an  increase  dividends  would  have  to 
be  suspended  altogether.  It  would  take  an  advance  to 
only  $34  per  week  (and  this  being  simply  an  average, 
many  employees  would  necessarily  get  less  than  that 
amount)  to  wipe  out  the  entire  net  earnings  above  ex- 
penses, so  that  then  not  only  would  there  be  nothing 
for  dividends,  but  there  would  be  nothing  for  interest 
charges  and  rentals,  and  the  company  would  be  posi- 
tively bankrupt. 

And  the  argument  is  just  as  strong  if  we  take  the 
railroad  system  of  the  United  States  as  a  whole.  In  the 
report  of  the  Inter-State  Commerce  Commission,  lately 
issued  for  the  fiscal  year  ending  June  30,  1889,  the 
number  of  railway  employees  is  figured  at  704,743.  To 
give  these  employees  an  average  addition  of  four  dol- 
lars a  week,  or  say  $300  a  year,  would  enlarge  the 
expense  account  over  140  million  dollars.  According 
to  the  figures  of  the  Inter-State  Commission,  the 
amount  paid  out  in  dividends  during  the  year  covered 
by  their  report  was  only  $83,110,198,  and  the  surplus 
above  the  amount  iieeded  for  that  purpose  was  but 
$19,378,538;  These  iatter  two  amounts  together 
would  fall  39  million  dollars  short  of  meeting  the  140 
million  dollars  increase  in  expenses,  and  hence  under 
such  an  increase  the  net  income  of  the  roads  would  be 


insufficient  to  meet  the  ordinary  charges  for  interest, 
rentals  and  taxes,  making  default  inevitable  on  some 
part  of  these  charges. 

Such  an  analysis  serves  to  show  the  ,un  fortunate 
dilemma  in  which  railroad  managers  find  themselves 
placed.  The  margin  of  profit  is  so  small  that  only  a 
slight  further  reduction  in  rates  or  a  slight  increase  in 
wages  must  wipe  it  out.  But  employees  and  the  pub- 
lic have  not  yet  awakened  to  a  full  appreciation  of  that 
fact.  Under  the  circumstances  the  efforts  making  on 
the  part  of  railroad  managers  to  check  the  downward 
movement  in  rates  is  to  be  heartily  commended.  As 
self-preservation  is  the  first  law  of  nature,  unless  the 
downward  tendency  can  be  arrested  the  effect  must  be 
to  lead  to  reductions  in  wages  rather  than  to  an 
increase,  as  so  many  employees  are  counting  on. 


OCTOBER  NET  EARNINGS. 
The  October  statement  of  railroad  net  earnings, 
prepared  by  us  this  week,  furnishes  a  timely  illustra- 
tion of  the  need  for  some  such  action  as  was  taken  at 
the  Presidents'  meeting  this  week  for  securing  improved 
results  from  railroad  operations.  In  view  of  all  the 
conditions  which  have  prevailed,  the  exhibit  can  hardly 
be  regarded  as  a  very  bad  one — at  least  as  far  as  the 
roads  as  a  whole  are  concerned.  But  neither  can  it  be 
regarded  as  satisfactory,  for  while  gross  earnings  con- 
tinue to  show  improvement  on  the  heavy  totals  of  last 
year — indicating  very  plainly  that  there  is  no  lack  of 
business,  but  rather  a  steady  expansion — net  earnings 
do  not  equal  those  of  a  year  ago,  while  in  the  case  of 
some  special  systems,  as  we  shall  point  out  below,  there 
are  notably  heavy  losses,  the  Union  Pacific  in  particu- 
lar being  distinguished  in  that  way.  The  following  is 
a  summary  giving  both  the  October  aggregates  and 
those  for  the  ten  months  to  the  end  of  October. 


Ottober. 
(117  rnodj.) 

January  X  to  October  31, 
(110  madl.) 

1890. 

1889. 

Increase. 

1890. 

1889. 

Iricreate- 

Gross  eam'B 
Open  exp. . . 

% 

60,108,980 
37,179,770 

» 

58,271.817 
35,028338 

1,835,148 
2.150,053 

t 

484,035,958 
323,733,138 

s 

417.988,718 
293.855,136 

t 

36,047,210 
29,877,997 

Net  eam's 

22.927,181 

23,242.001 

-316,810 

160,302,826 

161,133,813 

6,169,213 

Thus  with  gross  receipts  for  October,  1890,  $1,835,143 
larger  than  for  October,  1889,  net  earnings  are  $315,810 
less.  That  the  returns  in  the  earlier  part  of  the  year 
were  much  better  is  evident  from  the  fact  that  for  the 
ten  months  ending  October  31  net  earnings  show  an 
improvement  of  $6,169,313  on  the  aggregate  for  the 
corresponding  period  last  year.  But  even  this  latter  result 
is  not  altogether  satisfactory,  for  it  has  been  made  on 
a  gain  of  no  less  than  $36,047,310  in  gross  earnings  in 
the  same  period.  That  is  to  say,  out  of  an  addition  of 
over  thirty-six  million  dollars  to  gross  receipts,  thirty- 
millions  went  to  meet  an  augmentation  in  expenses. 
This  augmentation  in  expenses  has  been  a  feature 
all  through  the  year,  and  because  of  that  circum- 
stance net  results  have  hardly  come  up  to  expectations 
at  any  time — not  even  in  the  months  of  exceptionally 
heavy  gains  in  receipts.  Still,  the  most  important  fact 
is  the  gradual  change  for  the  worse  which  has  occurred 
as  the  year  progressed.  Here  is  a  recapitulation  of  the 
monthly  results  back  to  last  January. 


, Gam  In — . 

Gross  Earnings. 

Amount.  F.C. 

January $3,500,450  8-14 

Pebrttary :... 3,808,110  9-70 

March 5,037,037  11-20 

AprU 6,516,418  14-43 

May 6,660,8-26  1403 

June 4,92i,507  1113 

July.. 2,800,282  5-33 

August 1,26.5,376  2-20 

SeijtemUer 4,626,198  8-40 

October 1,835,143  3-15 


-Gain  in- 
Net  Earnings. 


Amount. 

$1,554,376 

803,598 

1,271,818 

1,948,884 

2,355,239 

1,496,824 

"Loaa.238,349 

L08S.1, 206,256 

933,766 

L0S8.315,810 


P.C. 

14-30 

7-35 

8-93 

14-81 

15-81 

11-71 

1-32 

5-47 

4-50 

1-36 
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Thit  shows  that  both  gross  earnings  and  net  earnings 
have  been  growing  less  favorable  in  recent  months.  In 
accounting  or  seeking  to  account  for  the  olmnge  we  must 
not  overlook  the  fact  so  frequently  alluded  to  in  these 
columns  of  Into,  namely  that  we  have  reached  tiie  period 
wh('rt>  comparison  is  with  very  heavy  totals  last  year. 
But  wliilo  tliat  is  a  very  important  circumstance  to  bear 
in  mini],  it  oiTers  at  best  only  a  partial  explanation  of 
the  situation.  For  though  the  gains  in  gross  earnings 
are  no  longer  so  large,  citlior  in  amount  or  in  ratio,  as 
in  the  flrst  half  of  the  year,  it  is  the  net  earnings  that 
are  proving  particularly  disappointing.  Moreover,  even 
as  regards  the  gross  earnings — knowing  that  compari- 
son is  with  largo  totals  in  1889,  and  admitting  also  that 
the  short  grain  crops  the  current  season  may  be  having 
some  effect  in  diminishing  railroad  receipts — allowing 
in  full  for  these  circumstances,  is  it  not  clear  that  an 
equally  important  place  must  be  assigned  to  the  decline 
in  rates  ?  In  other  words,  were  it  not  for  the  steady 
reduction  in  the  average  rates  realized  by  the  railroads, 
and  which  has  finally  f  orced  the  managers  to  make 
another  concerted  effort  to  put  the  transportation  busi- 
ness on  a  more  profitable  basis — does  it  seem  unreason- 
able to  suppose  that  except  for  that  circumstance  even 
the  gross  results  would  have  been  much  better  than 
they  have  proved  and  the  gains  been  maintained  nearer 
the  old  figures,  notwithstanding  the  other  unfavorable 
influences  mentioned? 

Still,  the  growth  in  gi'oss  earnings,  as  already  said, 
has  continued  uninterrupted  nevertheless,  there  having 
been  not  a  single  month  the  present  year  when  our 
statements  showed  a  loss.  But  that  makes  the  poor 
net  results  in  the  same  time  all  the  more  striking  add 
significant.  Taking  the  last  four  months  we  find  a 
gain  in  gross  earnings  of  $2,890,282  for  July,  of 
$1,265,576  for  August,  of  *4,626,198  for  September 
and  of  $1,835,143  for  October.  Now  contrast  with 
this  the  exhibit  as  to  the  net — a  loss  of  $238,349  in 
July,  of  $1,206,256  in  August  and  of  $315,810  in 
October,  September  alone  having  shown  a  gain.  If  we 
combine  these  four  months,  then  we  get  a  really  start- 
ling result.  For  with  an  aggregate  gain  in  gross 
receipts  for  the  four  months  of  $10,617,199  the  aggre- 
gate of  the  net  earnings  shows  a  falling  off  of  $821,649. 
In  other  words,  expenses  increased  $11,438,848  in  these 
four  months,  or  $821,649  more  than  the  gross  receipts 
— from  which  we  get  a  forcible  illustration  of  the  need 
which  led  up  to  the  action  of  the  Presidents  this 
week. 

It  is  also  worth  pointing  out  that  while  the  situation 
to-day  is  not  entirely  like  that  of  two  years  ago  (in  the 
period  just  preceding  the  formation  of  the  first  associa- 
tion of  the  Presidents),  yet  there  is  a  close  resemblance 
in  the  fact  that  then,  as  now,  the  roads  were  doing  busi- 
ness at  unprofitable  rates,  so  that  though  gross  earnings 
might  show  gains,  net  earnings  almost  invariably 
recorded  declines.  There  is  also  a  decided  similarity 
between  the  results  for  October,  1888,  and  those  for 
October  in  the  present  year.  In  the  former  period 
there  was  a  gain  of  $1,713,362  in  gross  earnings  but  a 
loss  of  $608,393  in  net.  Now  we  have  a  gain  of 
$1,835,143  in  gross  and  a  loss  of  $315,810  in  net.  The 
following  gives  the  October  totals  for  a  series  of  years. 


It  is  only  proper  to  say  that  these  losses  in  many 
cases  follow  exceptionally  heavy  gains  a  year  a|^ 
Thus  the  Baltimore  &  Ohio  then  had  $251,252  incrwae; 
the  Illinois  Central,  $240,746  increase;  the  Burlingtou 
&  Quincy  $176,700  increase;  the  Union  Pacific, 
$154,434;  the  Wabash,  $164,549;  the  Erie,  $101,893; 
and  the  Louisville  &  Nashville,  $216,460.  There  wer» 
some  other  noteworthy  gains  at  that  time  on  roads  not 

included  among  those  showing    exceptionally   heary 

1880(117!^).  6o:io«.96oi58:87i:8i7| I  i:8^5.i43r22.<>27.irtilm4g.(>i»x-  316.810  lossos  thc  prcsout  ycar  lu  the  list  abovc.    Among  theae 


Orou  Earnings, 


Tear 
Given. 


1887  («5  roads) . .  i2,r>7  0,061 
1898  (80  roadg). .  '47,027,390 


Ttar 

PTtced'9. 


\InertaKwr 
\  Decr:a»t, 


*  * 

38,504.577+4,075,404 

45.314,0281+ l,7lS,3e« 


Nttliarntnti 


Year 

Qivtn* 


I     Fur     \lnertauar 
I  Prtced'v.    Decrtatt. 


»   j   «   I    » 

17.398.940  1«,17»,7«4  +1,«7.«« 

17.717.885 1 18.Sae,«78-  006.303 


To  sum  up,  then,  what  with  deoUikinf 
increasing  expenses,  the  roada  havo  been  forowl  m  • 
matter  of  self-preservation  to  take  united  action  to 
protect  their  interests.  The  augmentation  in  expeiUM 
has  followed  from  a  variety  of  oaasM.  fn  the  first 
place,  rates  being  so  much  lower  than  formerly,  a  giveo 
amount  of  gross  earnings  represents  a  larger  Tolnme  of 
traffic  and  of  course  the  cost  of  doing  said  larger 
volume  of  trafHo  is  greater.  Then  the  roads  find  it 
necessary  to  spend  more  money  in  repairs,  ronewaU 
and  betterments,  so  as  to  meet  the  exigencies  of  compe- 
tition and  the  demands  of  the  pnblio  for  quicker  and 
better  service,  increased  accommodations,  Ac.  Finally, 
many  items  of  transportation  cost  have  inoreaaed. 
Labor,  for  one  thing,  is  higher,  nearly  all  railroad 
employees  getting  better  pay,  and  the  price  of  materials 
is  also  higher  in  some  instances. 

In  our  remarks  thus  far  we  have  confined  oarselret 
simply  to  the  totals  for  the  roads  as  a  whole.  When 
we  come  to  examine  the  returns  for  the  separate  roads 
the  result  is  much  the  same.  The  los.?  in  the  October 
net  earnings  the  present  year  wo  have  seen  is  not  large 
($315,810),  but  the  showing  is  less  favorable  than  this 
small  change  would  appear  to  indicate,  for  a  few  excep- 
tionally heavy  gains  on  special  roads  or  systems  have 
served  to  counterbalaace  the  loss  on  the  roads  as  a  whole. 
In  point  of  fact  there  are  no  less  than  55  roads,  ont 
of  the  117  comprised  in  our  statement,  which  have 
suffered  a  decrease  in  their  net.  But  on  the  other 
hand  the  Pennsylvania  has  an  tn-crease  of  nearly 
half  a  million  dollars — $497,684 — while  the  Southern 
Pacific  has  $199,568  gain,  the  Philadelphia  &  Reading 
with  the  Coal  &  Iron  Company  $226,.330gain,  the  Balti- 
more &  Potomac  $42,858  gain  and  the  Central  of  New 
Jersey  $41,964  gain,  as  follows: 


ROADS  WTTH  LARGE  OAm  IN  OCTOBER  HBT  ■ARKIIIOa. 


Baltimore  A  Potomao 

Central  of  New  Jener. .. 


41.M4 


Penniiylvanta $497,684 

Southern  Paclflo  (Or'ds).  199,568 

PbUa.  JcBeaA'gConlAI.  159,967 

BaUroadCo 66,363 

This  comprises  all  the  companies  which  have  in  ex- 
cess of  $40,000  gain  in  net  each,  but  the  total  gain  on 
these  six  companies  (representing  eleven  roads  in  onr 
table)  reaches  over  a  million  dollars.  Hence,  with 
these  omitted  from  our  table  the  loss  on  the  remaining 
roads  would  reach  over  IJ  million  dollars,  instead  of 
being  as  now  only  $315,810.  More  than  that,  the  loss 
on  some  of  the  reads,  as  already  said,  is  very  heavy  in- 
deed. The  Union  Pacific  leads  with  $499,910  decrease, 
then  comes  the  Baltimore  &  Ohio  with  $165,904,  the 
St.  Paul  with  $156,181,  the  Grand  Trunk  of  Canada 
with  $117,200,  the  Illinois  Central  with  $109,354,  the 
Erie  with  $91,974,  the  Central  of  Georgia  with  $77,171, 
the  Burlington  &  Quincy  with  $65,946,  the  Northern 
Central  with  $55,259,  the  "Soo"  road  with  $51,331, 
and  various  others  for  smaller  amounts. 

ROADS  WITH  LAROE  LOSSES  IN  OCTOBKB  NET  EABXnfOa. 


Union  Pnolflc  (9 roads)..  $499,910 
Baltimore  &  Ohio  system.  165,U04 
ClUcago  Milw.  &8t.  Paul.  156,181 
Grand  Trunk  or  Canada.   117,200 

IlUnols  Central 109.354 

Erie 91.974 

Central  of  Georgia 77,1/1 


Chicago  Burl.  A Qalner..  Se9,94S 

Wabub a7,a51 

Northern  Central 55.880 

Minn.  8(.  P.  A  8. 0.  Marie .  51,391 

Ohio  at  Mlaalaatpni 47.149 

LoulnrUle  M.  a  *  Texas.  4«.MS 

LouisTlUe  A  NaahTlUe ...  43,733 
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were  the  Northern  Pacific,,  with  $451,158  increase;  the 
Atchison,  with  $406,899  (the  St.  Louis  &  San  Fran- 
cisco was  not  included  in  the  results  at  that  time);  the 
Pennsylvania,  with  $364,920  ;  the  Canadian  Pacific 
with  $223,061;  the  Southern  Pacific,  with  $292,998, 
and  the  Denyer  &  Eio  Grande,  with  $103,273.  In  a 
few  of  these  cases  the  very  heavy  gains  of  last  year 
have  been  followed  by  further  improvement  the  present 
year,  the  Pennsylvania  and  the  Southern  Pacific  being 
notable  instances  of  this  kind. 

But  though  the  heavy  gains  last  year  modify  some- 
what the  importance  of  the  heavy  losses  the  present 
year,  they  do  not  alter  the  fact  that  these  losses  have 
followed  in  most  instances  not  from  diminished  gross 
receipts  but  from  increased  expenses.  There  are  not 
more  than  six  systems  altogether  which  have  lost  as 
much  as  $40,000  in  gross  earnings,  and  the  following 
comprises  a  full  list  of  them  : 

ROADS  WITH  LABGE  LOSSES  IN  OCTOBER  GROSS  EARSISQ8. 


Grand  Trunk  Of  Canada. $149,340 

Erie 92,264 

PUUa.  &  Eead'g  Coal  &  I.     78,111 


Wabash $66,131 

Chicago  Milw.  <&  St.  Paul.      46.069 
Northern  Central 40.448 


than  16  roads 
increase   in  gross 


On  the  other  hand  there  are  no  less 
which  have  in  excess  of  $40,000 
receipts.  The  Northern  Pacific  is  one  of  these,  its  gain 
in  gross  earnings  being  $237,718,  while  the  net  earnings 
are  $30,157  less  than  in  October,  1889.  The  increase 
in  net  last  year  we  have  seen  was  very  heavy. 


ROADS  WITH  LARGE  GAINS  IN  OCTOBER  GROSS  EARNINGS. 

TennsTlviinia $335,129 

Southern  Pacific 301,174 

Northern  Pacific 237,718 

Phila.  &  Eeadini?  RR 193,717 

Chesapeake  &  Ohio 82,499 

Colum.  Hock'g  Val.  &  Tol.    79,797 

Wisconsin  Central 77.655 

Canadian  Pacific 59,447 


Chicago  Burl.  4  Quincy..  $58,459 

Denver  &  Rio  Grande 55,969 

Buffalo  Roch.  &  Pittsburg  55,005 

Flint  ife  Pere  Marquette..  46,664 

N.  Y.  Ontario  &  We.'itern.  45,122 

Nashv.  Chatt.  &  St.  Louis  42,554 

Rio  Grande  &  Western...  41,636 

Kew  York  &  New  Engl'd.  40,571 


When  we  come  to  arrange  the  roads  in  groups  we  find 
diminished  net  earnings  in  the  case  of  six  of  the  nine 
groups.  The  trunk  line  group  has  only  a  small  de- 
crease, but  that  follows  from  the  heavy  gain  on  the 
Pennsylvania  and  a  small  gain  on  the  Detroit  Grand 
Haven  &  Milwaukee  (one  of  the  minor  roads  in 
the  Grand  Trunk  of  Canada  system);  all  the  other  lines 
have  lost.  The  group  of  Middle  Western  roads  also 
shows  a  slight  decrease  in  net,  but  that  group  has  really 
done  about  as  well  as  any,  since  the  Illinois  Central, 
the  Dayton  Fort  Wayne  &  Chicago  and  the  Grand 
Rapids  &  Indiana  and  Cincinnati  Richmond  &  Fort 
Wayne  are  the  only  lines  recording  a  loss.  The 
Illinois  Central  for  the  four  months  of  its  fiscal  year 
since  the  1st  of  July  is  $631,180  behind  in  net  earn- 
ings as  compared  with  1889,  but  when  comparison  is 
made  with  1888  there  is  an  increase  of  about  $100,000. 
For  November  the  road  has  gained  slightly  in  net. 
The  coal  roads  constitute  another  group  which  has  done 
well,  only  the  Summit  Branch  and  Lykens  Valley  hav- 
ing fallen  behind.  The  improved  results  shown  by  the 
Reading,  the  Central  of  New  Jersey  and  the  Susque- 
hanna &  Western  attract  especial  attention  in  view  of  the 
unfavorable  reports  that  have  been  current  as  to  the 
condition  of  the  anthracite  coal  trade. 

The  Nortliwestern  group  shows  enlarged  net  in  the 
case  of  the  AVisconsin  Central  and  three  minor  lines, 
namely  the  Keokuk  &  Western,  the  Quincy  Omaha  & 
Kansas  City,  and  the  Cedar  Falls  &  Minnesota,  but 
losses  in  every  other  case.  Among  the  Southwestern 
lines  the  Kansas  City  Fort  Scott  &  Memphis  loses  quite 
heavily  in  net,  and  the  Denver  &  Eio  Grande  has  a 
small  loss,  but  the  Eio  Grande  Western  has  a  satisfactory 
increase;  the  Atchison  has  not  yet  furnished  its  figures. 
In  the  Pacific  group  all  but  one  of  the  lines  in  the  Union 
Pacific  system  record  lower  net  and  the  Canadian 
Pacific  and  Northern  Pacific  have  likewise  suffered  a 


decrease,  as  have  a  few  of  the  minor  lines  of  the  South- 
ern Pacific,  though  the  latter  system  as  a  whole,  we  have 
seen,  shows  heavily  improved  net. 

Sovthern  roads  present  rather  irregular  exhibits. 
There  are  14  which  have  lower  net  and  15  which 
have  larger  net  than  in  October,  1889.  In  amount  the 
heaviest  gain  comes  from  the  South  Carolina  Road, 
which  has  enlarged  its  total  from  $51,873  to  $88,640, 
or  $36,767;  after  that  road  comes  the  Shenandoah  Val- 
loy  with  $27,027  increase  and  then  the  Nashville  Chat- 
tanooga &  St.  Louis  with  $23,356  increase.  Of  the  11 
roads  which  make  up  the  Eastern  and  Middle  group,  7 
have  improved  on  their  net  of  last  year  and  4  fall  be- 
low last  year's  totals. 


Qrota  Earnings. 


1890. 


16,311.299 

3,738.887 

8.399,069 

1,620,18« 
14.572.3W    13, 

6,301.3ia[     0, 


1889. 


6,685,750 

2,134,429 

325,370 

60,108,960 


146,019, 
31,474, 
66,961, 
12.769, 

114,299, 
53.213, 
37,276, 
19.903, 
3,0«fl, 


t 

,338,000 
,446.260 
,288,168 
,135.403 
,929,766 
004,090 
440,693 
076.221 
318,166 


Trunk  lines.. (10) 
Mia.  We8t'n..(23) 
Northwe8t'n..(12) 
Southwestem..(3) 
Pac.  systems.. (20) 
South  "D  roads  (29) 
Coal  comp'nieB(9) 
East'n&Mid..(U) 
Mexic'n  road8..(l) 

Total,  117  roads 

Jan,  1  to  Kov.  1 
Trunk  lines. .  .(10) 
Mid.  Wost'n..(20) 
Northwest 'n..  (12) 
Southwestern. (3) 
Pac.  8ystenis..(20) 
South'n  roads  (25) 
Coalcomp'n's.  .(8) 
East'n  &  Mld.(ll) 
Mexican  roads.(l) 

ToUl.  110  roaas'484,0S6,968  447,988.748 


Net  Earnings. 


1890. 


« 

5.983,147 
1.408.779 
3,516.136 

599.686 
6,109.712 
2,416.966 
2,082,096 

729,218 
82,442 


,802,021 
,299.360 
,425,362 
,764.243 
,678.282 
,666,653 
,129,854 
.304,810 
,038.267 


22,927,181 

44.932.670 
10,327.176 
21.760.269 

4,632.035 
40.192.489 
16,724.622 
14.898.391 

6,188.023 
647,359 


1889. 


6.091.029 
1,436,875 
3.778,667 

623,114 
6,105,112 
2,182.933 
1,760,607 

698.745 
65.889 

23,242,991 

43,748,808 
10,209,724 
21,016,053 

4,441.134 
89,627,067 
16.204,343 
13,591,384 

5,807,767 
628,293 


2-71 
0-66 
3-55 
4-30 
108 

1000 
9-62 
6-65 

22-64 

100,802.820  154.133.613    46,160,213    400 


Inc.  or  Dee. 


* 

-7,f 

-28.096 
—283.631 

—23,428 
— 206.4S0 

—66,957 
+321.188 

+30,473 

+10,553 


-315,810 


+1,183, 

+67 
+716 
+190, 
+665, 
+1,620, 
+1,307, 
+380, 
+118, 


P.O. 

013 
1-98 
6-97 
3-76 
401 
205 

18-28 
4-30 

2513 

1-36 


NOTS.— IKCLUDSD  CNDEB  THE  HEAD  OF— 


Tntnk  Una.' 
B.  &  o.,  Kast  of  Ohio. 
B.  &  O..  West  of  Ohio. 
Clev.  Cln.  Chic.  &  St.  I.. 
Grand  Trunk  of  Cunadu. 

Chlo.  &  Qd.  Trunk. 

Det.  Gd.  Ha».  &M11. 
N.  Y.  Lake  Erie  A  West'n. 
Ohio  &  Mlsssissipl. 
Pennsylvan  a. 
Wabash  (consol.  system.) 

Middle  Weshm. 
Chic.  A  West.  Mien. 
Cleveland  Akron  St  Col. 
Cleveland  X  Canton. 
Col.  H.  Val  *ToI. 
Day.  Ft.  Wayne  i  Chic. 
Det.  Bay  City  8t  Alpena. 
Det.  Lans.  &  Nor. 
Ulain  Joliet  &  Kasteru. 
b'ilnt  &  Pere  MHrq. 
Grand  Raoids  A  Indiana. 
Cln.  Kich.  &  Vt.  W.,  &e. 
Illinois  Central. 
Kanawha  &  Michigan.* 
I,ake  E.  Alllanne  ft  So. 
I,ako  Erie  &  Western. 
Pittsb.  Younes.  &  Ash. 
SaK.  Tusco.  &  Huron.* 
Toledo  Col.  4  On. 
Toledo  &  f)hio  Central. 
Tol.  &  O.  C.  E.\ten»lon. 
Tol.  Peoria  A  W. 
Wheeling  &  Lake  Erie. 

Northwestern. 
Burl.  Cedar  Rap.  &  Nor, 
t:edar  Kails  &  Minn. 
Chic.  Burl.  A  Quincy. 
Chic.  Mil.  4  at  Paul. 
l>ubuque  &  Sioux  City. 
Iowa  Central 
Keokuk  4  Wes'ern. 
Minn.  4  tit.  Louis. 

•  For  the  month  only. 


Minn.  St.  Paul  4  S.  8.  M. 
Quincv  Omaha  4  K.  C. 
8t.  Paul  4  Dulutb. 
Wisconsin  Central. 

Souihwertem. 
Denver  4  Uio  Grande. 
Kan.  C.  VI.  R.  4  Mem. 
Uio  Grande  Western. 

Pacific  Systtma. 

Canadian  Paciflc. 

Northern  Paciflc. 

Oregon  Improvem't  Co. 

Prescott  4  Ariz.  <:^nt. 

San.  Fran.  4  North.  Pac. 

So.  Pac— Pac.  System. 
Gal.  Har.  4  S.  A. 
Louis.  Western. 
Morgan's  La.  4  T. 
N.  YTTei.  4Mei. 
Texas  4  New  Orleans. 

Union  Pacific- 
Ore.  8h.  L.  4  Utah  Nor. 
Oregon  Ry  4  Nav.  (Jo. 
Union  Pac.  Den.  4  Gulf, 
St.  Joseph  4  Grand  Ul. 
All  other  lines  U.P.  sys. 
Central  Branch  U.  P. 
Montana  Union. 
l,eaven.  Top.  4  Sonthw 
Man.  Alma  4  Burl. 

Southern  Roads. 
Alabama  Mineral* 
Cape  Kear  4  Yad.  Val. 
Central  of  Georgia. 

(Chattanooga  Union. 

(;he3.  4  Ohio. 

Cln.  N.  O.  *  Tex  Pac. 
New  Orl.  4  Northeast. 
Alabama  4  Vick«burg, 
Vlcksburg  rth.  4  Pac. 

Flmpire  4  llub'in. 

Georgia  Uailroad. 


Ga.  Southern  and  Fla. 
Jack.  Tampa  4  K.  W. 
Louisville*  Nashville. 
Louisville  N.  O.  4  Texas. 
Leuls.  St,  Louis  &  Lex.* 
Nash.  Chat.  4  St.  Louis. 
New  Orleans  4  Gulf. 
Norfolk  4  Western. 
Ohio  Kiver. 

Ohio  Val.  of  Kentucky.* 
Petersburg. 
Rich,  .t  Petersburg. 
Sav.  Amer.  4  Mont. 
Sheniindoah  Valley. 
Sontb  Carolina. 
Tall.  &  Coosa  Valley.* 
Tennessee  Midland. 
Wrightsv.  4  Tennille. 

Coal   Companies, 
Buir.  Roch.  4  Pitts. 
Central  of  New  Jersey 
N.  y.  sus.  &  West. 
Phila.    4   Heading. 

C^  al  &  Iron  Co." 
Summit  Branch. 

Lykens  Valley. 
Western  N.  Y.  4  Penn. 
West  Va.  Central. 

Eastern  <t  Middle. 
Allegneny  Valley. 
Baltimore  4   Potomac 
Camden  4  Arlunrlc. 
N.  Y.  4  New  England. 
New  York  *  Northern. 
N.  Y.  Ontario  4  West. 
Northern  Central. 
Staton  Island. 
Sony  Clove  &C.  Mt. 
Ulster  4  Delaware. 
West  Jersey. 

Mexican  Roads. 
Mexican  National. 


[From  our  own  correspondent.] 

London,  Saturday,  December  6,  1890. 
The  directors  of  the  Bank  of  England  having  kept  their 
rate  of  discount  at  6  per  cent  for  four  weeks,  wanting 
one  day,  on  Thursday  reduced  it  to  5  per  cent.  Their  stock  of 
gold  on  Wednesday  evening  amounted  in  round  figures  to 
£34,846,000.  Three-quarters  of  a  million  sterling  were  sent  in 
on  Thursday  and  a  considerable  amount  is  still  on  the  way, 
while  the  gold  that  went  to  Scotland  last  month  is  now 
returning.  The  reserve  also  is  not  far  short  of  16%  millions 
sterling,  being  over  45  per  cent  of  the  liabilities.  The  outside 
market  all  through  the  week  has  been  anticipating  the  reduc- 
tion of  the  rate,  and  on  Wednesday  the  quotation  in  the  open 
market  was  somewhat  under  4  per  cent.  On  Thursday  when 
the  directors  put  down  their  rate  the  open  market  rate  only 
declined  to  3%  per  cent,  although  the  banks  lowered  the  rate 
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thej  alluw  on  doposito  ^  per  cent  and  the  dUcount  house*  ^4 
per  cent  and  J  i  per  cent. 

Tlio  bill  brokers  seem  to  expect  a  long  continunnce  of  clirnp 
money  now  becauso,  as  they  nrgue,  the  Bank  of  England  if  un- 
umially  strong,  and  for  theflrst  two  months  of  next  year  coin 
will  coDtinue  to  How  back  from  the  circulation.  But  they 
leuvo  out  of  tlu>ir  calculations  that  shipments  of  considcrablo 
aniountti  may  have  to  l)c  made  to  Franco  and  Uussia  aa  well 
•8  to  other  countries.  The  best  informed  here  are  now  expect- 
ing largo  shipmcnta  of  gold  to  New  York.  Some  of  the 
houses  that  generally  are  the  first  to  ship  are  believed  to  be 
making  preparations,  but  actual  withdrawals  will  not  take 
place  until  next  week.  The  Berlin  exchange  upon  London 
also  allows  of  gold  withdrawals  for  Germany.  A  South 
American  demand  has  actually  begun,  and  we  shall  of  course 
have  withdrawals  for  South  Africa  and  India.  Apparently, 
then,  the  result  of  the  sudden  fall  in  rates  during  the  past 
fortnight  will  be  large  shipments  to  America,  the  Continent, 
India  and  South  Africa,  causing  very  likely  a  sharp  advance 
in  rates  once  more. 

The  price  of  silver  opened  this  week  at  48^d  per  ounce.  On 
Tuesday  it  fell  to  483^d.  and  on  Thursday  to  47J^d.  per  ounce, 
yesterday  recovering  to  47J^d.  per  ounce.  Everybofly  here 
now  recognizes  the  falsity  of  the  rumor  that  one-pound  notes 
secured  upon  silver  would  be  issued.  It  is  generally  expected, 
however,  thatone-pound  notes  will  be  issued,  but  thatthoy  will 
be  secured  upon  gold.  The  impression,  too,  is  gaining  ground 
that  the  Indian  demand  will  not  be  as  large  during  the  first 
three  or  four  months  of  the  new  year  as  it  usually  is  at  that 
season.  The  Presidency  banks  are  exceptionally  well  supplied 
with  coin  and  bullion  at  present,  and  consequently  it  is  ex- 
pected that  the  money  market  will  not  be  as  stringent  as  it 
generally  is  at  the  beginning  of  the  year.  It  is  early  yet  to 
argue  on  a  point  of  this  kind,  still  it  has  a  certain  influence 
on  the  sUver  market ;  but  that  market,  as  has  again  and  again 
been  pointed  out  in  this  correspondence,  is  mainly  regulated 
by  New  York,  and  as  New  York  quotations  came  low  on 
Thursday  there  was  an  instant  decline  in  the  price  here.  Sil- 
ver securities  declined  likewise,  rupee  paper  dropping  as  much 
as  one. 

The  stock  markets  have  been  very  much  quieter  this  week 
than  last  week.  Apparently  the  sharp  upward  movement 
that  followed  the  Baring  crisis  terminated  on  Friday  of  last 
week.  Saturday  very  little  was  doing  here,  and  this  week 
the  markets  have  been  more  expectant  than  active.  The 
American  market  at  the  beginning  of  the  week  was  dull,  the 
speculative  spirit  which  seemed  to  liavo  revived  last  week  died 
out,  and  though  on  Wednesday  there  was  somewhat  more  activ- 
ity, and  again  upon  Thursday  morning,  the  activity  died  away 
and  the  market  became  dull.  In  English  railway  stocks  likewise 
there  was  a  decided  falling-off  in  the  amount  of  dealings 
and  the  only  market  that  showed  genuine  activity  early  in 
the  week  was  that  for  South  African  mining  shares.  They  had 
been  very  depressed  for  a  long  time  past,  but  it  is  hoped  now  that 
the  banking  crisis  has  nearly  ended,  and  that  several  of  the 
mines  are  being  worked  with  so  much  economy  that  they  will 
yield  good  returns.  It  is  hardly  probable,  however,  that  much 
speculation  in  those  shares  can  be  got  up  here  just  now. 
"What  is  really  requisite  as  much  as  anything  is  railway  com- 
munication with  the  gold  fields,  and  until  that  is  nearly  com- 
pleted it  will  be  difficult  to  revive  interest  in  the  mines,  especi- 
ally as  the  money  market  may  again  become  disturbed  and 
the  shock  to  credit  will  last  for  a  considerable  time.  For  the 
past  couple  of  days  there  has  been  less  activity. 

The  Berlin  Bourse  is  passing  through  a  slow  crisis.  Those 
who  are  best  informed  hope  that  on  actual  breakdown  will  be 
avoided.  It  seemed  almost  inevitable  a  little  while  ago,  but 
now  it  is  thought  it  may  be  averted.  But  the  slow  liquida- 
tion will  go  on  for  a  considerable  time  yet.  The  Paris  Bourse, 
on  the  other  hand,  is  as  confident  as  ever.  There  is  an  over- 
grown speculation,  however,  and  any  accident  may  bring 
about  a  sharp  reaction.  It  is  now  thought  probable  that  some 
of  the  Paris  bankers  will  make  an  advance  to  the  Portuguese 
Government  of  about  6J^  millions  sterling.  The  Government 
is  in  extreme  pecuniary  difficulties,  and  unless  it  can  borrow 
must  default.  Very  little  intelligence  is  received  here  from 
Buenos  Ayres,  the  Government  keeping  a  strict  censorship  on 
the  telegraph.  But  it  is  known  that  the  crisis  is  extremely 
acute,  and  there  are  fears  that  we  may  have  another  revolu- 
tionary movement.  General  Roca  is  much  distrusted.  He  is 
Minister  of  War,  and  as  he  is  brother-in-law  of  ex-President 


Oelman  it  is  U-llovixl  that  hU  influenc*  ia  tba  miaJatry  is  Hii 
President  VtWcgrial.  too,  haa  somewhat  loat  groaad,  m  to  aal* 
ural,  since  be  ia  known  to  bare  grantod  new  ipiaraatM* 
when  it  is  hla  plain  duty  to  cancel  all  the  old  fUMnatum 
which  can  honratJy  be  got  rid  of. 

The  committ«e  formed  bare  to  inquire  into  AismUbs  Ammm 
consisting  originally  of  six  English  memhera,  oM  Ftencb  aad 
one  German  member  hos  di«i(re«<l.  the  Fl«ncb  and  German 
member*  withdrawing.  The  BngUah  monbrra  reojmmnnd  that 
the  interest  and  guarantee*,  for  which  the  National  Oorara- 
ment  is  liable,  shall  be  funded  for  three  yean.  The  bomb 
exchangeable  for  interest  and  guarantee*  are  to  be  a  cbarga 
upon  the  customs  revenue,  ranking  immediateljr  afUr  th* 
1886  loan,  and  the  coupons,  payable  in  London,  are  to  be  re- 
ceived by  the  Custom  House.  The  committee  ratimatea  tba 
total  payments  for  interest  and  giurantcea,  of  which  the  K*> 
tional  Government  is  liable,  at  4  millions  sterling  a  year,  aad 
it  recommenda  that  the  new  loan  shall  bear  0  per  cent  liiltiiial- 
At  the  end  of  three  years,  therefore,  the  Argentine  natioiw' 
debt  will  be  increased  by  about  12  millions  sterlinjf.  and  th« 
annual  charge  by  about  £720,000.  In  the  meantime  the  Arg 
entine  Government  is  asked  to  cancel  a  proportionate  part  of 
its  depreciated  paper  money. 

It  remains  to  be  seen  whether  the  Argentine  Ooreminent 
will  accept  this  proposition,  for  it  is  understood  that  French 
and  German  bankers  will  make  an  alternative  offer.  The  rec- 
ommendations of  the  English  members  have  been  favorably 
received  in  London,  yet  they  are  sharply  criticised  by  the 
holders  of  sterling  bonds  other  than  thoee  of  1880.  The  cus- 
toms revenue  is  of  course  the  only  one  which  can  be  collected 
in  gold,  and  that  is  being  pledged  to  this  new  loan  to  the 
detriment  of  the  old  sterling  bondholders.  No  doubt  they  re- 
ceive securities  which  can  be  sold  during  the  three  years,  but 
so  do  ail  guaranteed  companies,  the  capitalists  who  may  buy 
the  four-and-a-half  per  cent  bonds  that  were  origiiuUly  issued 
to  the  free  banks  as  security  for  their  note  issue,  and  so,  above 
all,  does  the  drainage  and  water  works  company.  Ifiwia. 
Baring  Brothers  hold  far  the  larger  part  of  the  company's  aa- 
ciurities.  And  whether  their  assets  will  or  will  not  yi<4d  a 
surplus  depends  therefore  upon  whether  the  Argentine  Gov- 
ernment adopts  the  arrangement  made  between  its  delegate 
and  Messrs.  Baring  Brothers.  All  the  banks  that  recently 
guaranteed  the  Bank  of  England  are  thus  directly  interested 
in  the  matter. 

Two  more  of  the  London  private  banks  are  ceasing  to  exist. 
Messrs.  Prescott,  Cave  &  Co.  and  Messrs.  Dim&dale,  Fowler  ft 
Co.  are  amalgamating  with  a  private  bank  in  Bristol  and 
another  in  Bath.  The  four  firms  will  be  converted  into  • 
limited-liability  company,  the  old  members  being  the  onlr 
shareholders.  It  is  clear  that  the  private  banks  most  all  dis- 
appear. There  are  only  two  in  London  now  which  do  a  really 
large  business,  and  these  will  doubtless  soon  become  com- 
panies. 

The  Board  of  Trade  returns  for  November  show,  as  was  to 
have  been  expected,  that  business  has  suffered  from  the 
shock  to  credit  and  the  deamess  of  money.  It  is  true  that 
there  was  one  working  day  less  last  month  than  in  the  pre- 
vious November,  but  that  accounts  for  only  part  of  the  falling 
off.  The  value  of  the  imports  shows  for  the  month  a  decrease 
of  £4,185,000,  or  about  10  per  cent,  and  for  the  eleven  montha 
£8,145,000,  or  about  2  per  cent.  The  heaviest  falling  off  is  in 
the  raw  material  of  manufactures.  The  value  of  the  exporta  of 
British  and  Irish  produce  and  manufactures  decreaaed  for  tba 
month  £1,245,000,  or  about  51^  per  cent,  the  (alUng  off  being 
heaviest  in  yarns  and  metals.  For  the  eleven  months,  how- 
ever, there  is  on  increase  in  the  exporta  of  $14,181,000,  or 
about  5  per  cent. 

The  wheat  trade  continues  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  tiank  rate  of  discount,  the  price  of  ooaaols,  Ao.t 
compared  with  the  last  three  yeara  : 


UM.  isat. 

iMt.  s.  ntc  «. 

1  f 

dronlitlon „ »4.«TS,096  14.tTlJJ» 

PablledeporiU t.tli.116  tMUi» 

Otber  deposlU. SS.au.TCa  *«,MTja* 

OoTwnmMit  MCarttlM 10.MS.ue  U.M74a* 

Ottaarucoritlw 1T.S17.SI8  tt.tSS.tST 

bmwt* i«.«7wu  iijat.<as 

Coin  UMl  bullion U.aaiJ»t»  M.KMIS 

Prop.uMUtollsMUUat.peret.       tiH  SSI  IS 

Baakrmls pwtt.         »•  » 

CootoU »«ll.IS»I  9TI.W 

aawlnc-HooM  ratans 17».7JS,000  1T»,41S,000 

•  OMenbcri. 


Ok.$.  i»N.r. 

s  a 
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3JM.TM 

tMsr.nt  ta^MiTU 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirteen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOBTS. 

1890.               1889.  1888.  1887. 

Wheat cwt.  17,215,778  15,659,024  17,778,060  12,409,306 

Barley 7,456,811  5,863,387  5,513,792  4,249,322 

Gats.. 3,200,109  3,863,354  4,687,875  4,517,438 

Peas 375,361         367,757  510,619  814,676 

Beans 696,220  1,012,554  778,842  566,029 

Indian  corn 7,713,756  8,107,707  6,300,342  5,889,244 

Flour 3,642,729  4,317,457  4,520,911  4,798,161 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.  1889.  1888.  1887. 

Importsofwlieat.cwt.17,215.778  15,669,024  17,778,060  12,409,306 

Imports  of  flour 3,642,729  4,317,457      4,520,911  4,798,161 

ealesof  home-grown  11,008,088  13,957,401      9,112,293  11,378,904 

Total 31,866,595  33,943,882  31,411,264  28,586,371 

1890.  1889.  1888.  1887. 
English  wheat,  per  qr.— 

ATerage price, week.... 32s.    7d.  SOs.    Id.  31s.    81.  31s.    3d. 

Average  price,  season.. 32s.    Id.  299.113.  338.    2d.  29s.    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  wed:       Last  week.  1889.  1888. 

Wheat qrs. 2,012,000       2,143,000       1,568,500       2,251,000 

Flour,  equal  to  qrs.    320,000  293.000  200,000  132,000 

Maize qrs.    384.000  348.000  337,000  158,000 

Ensllsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  19: 


Silver. 


Great  Britain....... 

France 

Germany 

West  Indies 

Uexieo 

South  America 

All  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week. 


$196,000 


29,070 


$225,070 
247,800 
243,500 


Since  Jan.l. 


$15,695,342 
292,975 


48,625 

22,612 

411,411 

115,256 


$16,586,221 
19,393,712 
1 2,929,154 


Imports. 


Week. 


3,281 


600 


$3,881 

17,167 

249,642 


Since  Jan.l, 


$1,685,882 

1,351 

1,362,526 

794,248 

659,881 

454,146 

1,543,087 


6,501,112 


1,526,371 
3l 


2,057,331 


Of  the  above  imports  for  the  week  in  1890  $19,440  were 
American  gold  coin  and  §881  American  silver  coin.  Of  the 
exports  during  the  same  time,  $101,800  were  American  gold 
coin. 

*  New  York  City  Bank  Statement  for  the  week  ending  Nov 
15,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Basks. 


London. 


Bilver,  per  oz d 

Oonsol8,new,  2%  per  cte. 

do     for  account 

Fr'ch  rents  (in  Paris)  fr. 
TJ.  8.  41^8  of  1891 


Sat. 


48% 

95is,6 

96».« 

961212 

I05I3 


Man. 


49 

95is,f 
961,6 
96  00 
105^ 


U.S.  48  of  1907 xl23%'123\ 


Canadian  Pacific I  743i 

Chic.  Mil.  &8t,  Paul....!  53is 

Illinois  Central IOOI2 

Lake  Shore 109% 

Louisville  &  Nashville.. I  76% 

Mexican  Central  48 1  7412 

N.  Y.  Central*  Hudson.  102% 
N.  Y.  Lake  Erie  AWesfu'   I9hi 

do       2d  cons i  99 

Norfolk  &  Western,  pref.    55  >4 
Northern  Paciflc,  pref. . . 

Pennsylvania 

Philadelphia  &  Reading, 

Union  Pacific 

Wabash,  pref 


63  ^ 
5112 
15 

481s 
I8I4 


7458 

I  5414 
1100 
.10914 
I  77I2 
I  7414 
102 

195g 

99 

56 14 

64 

51=8 

1514 

4814 

18 


Tties. 


491a 

8511,6 

9516,6 

94-90 

10512 

123% 

7414 

52=8 

100  la 

1091a 

76% 

75% 

102 

19»8 

991a 

561a 

64% 

5II3 

15% 

47 14 

18 


Wed. 


49% 

95i,» 

95:1 


95  05 
105% 
123% 
7414 
61^8 
100 
10914 
76% 
74% 
101 
19 
99 

5438 

63 

51% 
14% 
45 
17% 


TAurs. 


Fri. 


49% 

49 14 

9514 

95% 

95% 

95=8 

95-10 

)5-07% 

105% 

105% 

123% 

123% 

74 14 

74% 

52% 

51% 

100 

100 

109 14 

109 14 

74% 

74% 

74% 

74% 

101% 

101% 

19% 

19 

99 

99 

54% 

54% 

64 

64 

51% 

5114 

I514 

15 14 

45% 

45% 

17% 

17% 

"».  York. 
Nov.  15... 

"      22... 

"  29  .. 
Dec.     6... 

"      13... 

Boaton.' 

Nov   29... 

Dec.     6... 

'•      13    , 

FhllR.o 
Nov.  22... 

"  29... 
Dec.     6  .. 


Capital  dc 
Surplus. 


9 
122,786,8 
12-2,785,8 
122,-?85,S 
122,7H5,8 
122,785,1* 

64,635,1 
84,685.1 
65,812,9 

35,793,7 
35,793,7 
35,798,7 


39.1.277,9 
387,297,2 
384.548,1 
a8(),4tl9,5 
335,907,9 

151,455,0 
i50.106,7 
U0,677,2 

97.499,0 
96,794,0 
86,236,0 


SvecU. 


$ 

73,995,1 
73.191,2 
71,658,6 
67.838,2 
70,310,0 


Le-oali. 


21,816.0 
22,319,8 
23,368,1 


Deposits.  1 


SS6,671,S 
331.685,0 
378,578,2 


23,il63,2  376,924.2 


8.922,5 

9,413,1 

10,102.7 


24,453,7 

4,383,0 
4,393,2 
4,920,1 


376.746,5 


22,343,0 
23,890,0 
23.008,0 


3.490,5 
3.558,7 
3,547,2 
3.538,4 
3,557,6 


124.970,6  3.256.9 
124.810,0  3,240,2 
126,317,2:3,211,2 

92.689,02,187,0 
92,705,0  2,183,0 
91.9C0.0  2.133.0 


Oltarintt. 


958,45  8,7 
815,620,0 
623,259,6 
745,276,0 
718,703,9 

80,055,3 
97,396,1 
30.16P,6 

81,682,0 
61,311,8 
77,501.5 


*  We  omit  two  ciphers  in  all  tliese  tlQures, 
dAlphta.  the  item  "  due  to  other  banlu." 


t  Inoladlng,  tor  Boiton  and  PtiUa 
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Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  di-y  goods  and  general  merchandise. 
The  total  imports  were  810,476,177,  against  $9,330,926  the 
preceding  week  and  $9,305,802  two  weeks  previous.  The 
exports  for  the  week  ended  Dec.  16  amounted  to  $7,129,550, 
against  $7,426,805  last  week  and  $5,838,005  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Dec.  11  and  for  the  week  ending  (for 
general  merchandise)  Dec.  12  ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPOKT8  AT  NEW  TOBB:. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise. 


1887. 


1888. 


1889. 


$1,943,384 
6,108,2241 


$2,0S9,034' 
5,765,856 


$3,314,610 

8,388,858 


1890. 


$2,2.32,095 
8,241,082 


$10,476,177 

$142,891,409 
379,285,812 


$8,051,608      $7,854,890    $11,703,468 

$117,304,188  $121,473,948  $129,104,582 
331,806,153,   322,795,819|   351,320,831 

Total  SOweeks.  $449,107,341  $444,269,767, $480,425,413  $522,177,221 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  16  and  from  January  1  to  date : 

BXPOBTB  FBOM  NEW  TORK    FOB  MB  WEEK. 


1887.                 1888. 

1889. 

1890. 

Tot  the  week.. 
Pre  V.  reported. 

$5,062,876      $6,898,383 
293,886,420    281,537,997 

$6,710,592 
323,699,781 

$7,129,550 
332,107,574 

Total  50  weeks. 

$298,949,296  $288,436,380 

$330,410,373 

$339,237,124 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Dec.  13  and  since  Jan. 
1,  1890,  and  for  the  corresponding  periods  in  1889  and  1888: 


EXPORTS  AND  UPOBTS  OP   SPECIE  AT 

NEW  YORK 

Gold. 

Exports. 

Itnporls. 

Week. 

.Since  Jan.  1. 

Week. 

Sitice  Jan.  1 

Great  Britain 

France .          .... 

$600 
98',806 

":V,ob'6 

$11,119,599 

710,632 

2,772,835 

2,906,066 

12,-220 

1,671,509 

160,891 

$28)760 
:Vo6 

8,900 

$332,174 
2,526,711 

Germany 

897,969 

West  Indies 

3,578,424 

62,448 

South  America 

All  other  countries.. 

210,516 
848,908 

Total  1890 

Total  1889 

Total  1888 

$102,400 

49,235 

5,450,005 

$19,353,752 
48,552,047 
31.128.563 

$37,960 
11,861 
31,905 

$8,457,180 
6,046,157 
5,936,337 

DIVIDENDS. 


Name  of  Company. 


Per 
Oent. 


Railroads. 

Chic.  St.  Paul  Minn.  &  Om.,  pref 

Missouri  Pacific  (quar.) 

N.Y.  New  Haven  &  Hart. (quar.). 

Northern  Central 

Oregou  Ry.  &  Nav.  (quar.) 

Pennsylvania  &  Northwestern . . . 
Tol.  &  Ohio  Central,  pref.  (quar.) 
West  End  (Street)  Boston 

Do        do       jiref 

Banks. 

Bank  of  New  York 

Bank  of  North  America 

Central  National 

Chatham  National  (quar.) 

Hamilton  (Brooklyn) 

Importers'  &  Traders' 

Market  &  Fulton 

Natioual  Bank  of  Commerce 

National  Park 

National  Shoe  &  Leather 

Seaboard  N  ational 

ITIlHcellaneous. 

American  Surety 

Brooklyn  Trust  (quar.) 

Cliic.  Jc.  Eys.  &  Un.  Stock  Yard. . 

Do  do  pref. . . 

Distill'g&  Cattle  Fc'g  (m'nthly). 
Edison  General  Electric. .(quar.) 

International  Bell  Tclephoue 

Thomson-Houston  Electric,  pref. 
Title  Guarantee  &  Trust 


trhen 
Payable. 


1 

2% 

4 

1% 

2% 

II4 


5 

3 

3% 

4 

3 

7 

4 

4 

5 

4 

3% 

3 

4 

2%: 
3     : 
1% 
2 
3 

3% 
2% 


Books  Closed, 
(Days  inclusine.) 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
■Tan. 
Jan. 
Jan. 
Jan. 
Jan.; 
Jan. 

Dec. 
Jan. 


Jan.     10 

Jan. 
iFeb. 
Jan. 
Jan. 
Jan. 


Jan. 
Dec. 


Jan. 
Dec. 


Jan. 
1  Dec. 


1  to  Jan.  20 
23  to  Jan.  15 

—  to  Jan.     2 
1  to 

21  to  Jan.     1 

—  to  — 

1  to 

16  to  Dec.  27 


17  to  Jan. 

18  to  Jan. 
24  to  Jan. 

20  to  Jan. 

21  to  Jan. 
20  to  Jan. 

2  Dec.  20  to  Jan. 
5        

Dec.    23  to  Jan. 

Dec.    20  to  Jan. 

Dec.   21  to  Jan. 


2!  Dec. 
2iDec. 
2'Deo. 
2  Dec. 
2  Dec. 
2  Dec. 


31 


to  Jan. 


Dec.   21  to  Jan 

Jan.      3  to  Jan. 

2|Dec.  20  to  Dec. 
2  Dec.  30  to  Feb. 
2  Dec.  23  to  Jan. 
llDec.  29  to  Dec. 
2  Dec.   25  to  Jan. 


14 
2 

11 

22 
2 
3 

31 

1 


Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

40  Northeru  Gas-Lljiht  Co. 129 
50  Dry  D'k  E.  B.&B.  RK.  Co.131% 
13  Central  Gas-Light  Co...   82 
300  Cin.  Wash.  &  Bait.  RR., 

pref 1% 

11  Fulton  Muuicipal  Gas- 
Light  Co.  of  Brooklyn.  .1301* 
2  Central  Trust  Co 1,250 

19  Mechan's'&Traa'rs'Bk.210 
38  Tradesmen's  Bank  (new 

stock) 105 

15  N.Y.  Lack.  &West.KR.100 

65  Pennsylvania  Coal  Co.  .290 

66  N.Y.  &  Harl.  RR.,  pf'd.250% 
5  Broadw'y&7th  Ave.BR.200 

5  Produce  Exchange  Bk.ll5 

20  Washington  Nat'l  Bk.  of 
New  York 100 

100  N.  Y.  Electric  Lines  Co. 
$100  each $12 


Shares, 

100  BodieConsolidated Min- 
ing Co 60  c.  persh 

Bonds, 
$2,000  Jersey  City  7s,  Water, 

1891.    J.&D 100% 

$],ri00  Houston  West  St.   & 

Pavonia  Ferry  BR.  Ist  78, 

1894.    J.&J 107i« 

$1,000  Northern  Gas-Lt.  Co. 

l8t58,  1907 89% 

$5,000  Dry  D'k  E.  B.  &  B.  RR. 

6s,  Cert,  of  indelitcduess.-.lOl 
$300  Central  Gas-L't  Co.  68, 

Cert,  of  indcbteiluess 100% 

$1,100  Manhattan  Elevated 

RR.  4s,  Scrip 76 

$20,000  Ulster  «fe Del. RR.  Ist 

Conaol.  58,1928.  J.&D.93i4-95i» 
$5.000Chateaugay  Ore&  Iron 

Co.  Ist  68,  1915.    J.&J 97% 


^(CnhiUQ  mid  IfitiawciaX. 


Spencer    Trask    &    Co., 


BANKERS. 
Nob.  16  and  18  Broad  Street, 
ALBANY,  N.  Y.:       SARATOGA,  N.  Y: 
TKANSACX    A    GENERAL    BANKING    BUSINESS. 

All  classes  of   Seoirlties  Bought  and  Sold  on   Commission.    Spedal 
attention  given  to  Investment  Securities.    ■^'—-'-     —  •  ■   — - 
and  to  PhUadelphis,  Boston  and  Chicago. 


Nevr  York  OUy. 

PROVIDB.VCB,  R.  1.; 


Direct  wire  to  each  office 


EP-  CITV      AND      OOUNTV      BONDS      OF      "WESTERN 

Municipalities  are  dealt  in  largely  by  Messrs.  8.  A.  Kean  &  Co.,  of 
New  York  and  Chicago.  The  attention  of  Savings'  Bank  officers  is 
called  to  these  securities.    The  New  York  oHloe  is  at  115  Broadway. 
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The  Moucy  Market  iiiid  Fiiiaiicliil  Situation.— The  gri'iit 
evont  of  the  wofk  \v;w  tlie  Railroad  Prcsidenta"  meeting  on 
Monday  at  tlu>  li<>iis(>  of  Mr.  J.  Pierpont  Morgan.  The  temiM 
of  tlie  agrt>emeut  reached  have  lieen  published  in  all  the  oews- 
papers,  and  it  is  sufficient  here  to  remark  that  the  compact 
proposed  and  since  signed  by  the  officers  of  a  number  of  tlio 
leading  companies  goes  aa  far  towards  establishing  a  basis  for 
complete  harmony  as  any  agreement  that  could  have  been  ix- 
pectod.  It  is  a  very  important  fact  in  itself  that  railroad  difficul- 
ties of  long  standing,  with  endless  criminations  and  recrimina- 
tions about  rate-cutting,  could  Ix!  brought  up  for  discussion 
and  adjustment  in  a  friendly  meeting  of  railroad  officers  held 
in  tbo  private  parlors  of  a  distinguished  banker.  It  marks 
some  progress  in  events,  and  a  hoi)eful  improvement  in  meth- 
ods, when  the  old  way  would  have  been  to  fight  each  other  to 
the  death  until  the  weakest  roads  had  been  pushed  to  the  wall 
and  their  affairs  become  involved  in  complete  bankruptcy. 

The  net  earnings  of  railroads  reported  for  the  month  of 
October  are  given  to-day  in  the  Chronicle  and  show  very 
fairly  as  compared  with  the  same  month  of  18S9.  The  ex- 
tremes are  reached  on  Pennsylvania  and  Union  Pociflc,  the 
former  showing  a  prain  in  net  earnings  on  the  lines  east  of 
Pittsburg  of  $497,684  and  the  latter  a  loss  on  its  whole  system 
of  1499,910  for  the  montii.  On  all  roads  reported  the  net 
earnings  were  only  $815,810  below  October,  1889,  which  was 
a  very  heavy  month,  and  a  few  roads  already  reported  for 
November  are  fully  up  to  or  ahead  of  the  same  month  last 
year. 

At  the  Stock  Exchange  affairs  have  gradually  drifted  into  a 
state  of  dulness,  which  is  perhaps  the  safest  condition  for  the 
present  time.  It  was  not  to  be  anticipated  that  there  would 
be  much  animation  before  the  first  of  January,  and  in  the 
meantime,  if  prices  are  fairly  held  and  all  parties  have  a  per- 
iod of  rest,  the  situation  is  as  favorable  as  most  people  could 
expect. 

In  view  of  the  recent  financial  disturbances  the  following 
prices  at  which  Exchange  memberships  have  changed  hands 
may  prove  of  interest  : 

EXCilANGB  MF.MBKRSHIPS. 


Exchangi. 


Dec., 
1890. 


Dee., 
1889. 


New  Yoi  k  Ptock  ExchaDge  $10,000 

New  Yoik  Consolidated  Stock  APetroleumExch.  250 

New  York  i- lodiice  KxcliaiiKO i  850l 

New  York  Cotton  Excbauge 600' 

New  York  ColTee  Exchange '  430i 

New  York  Real  Estate  Exoh.  &  Auction  Boom..i  1,3001 

Boston  Stock  ExchanKC 17,500[ 

Philadelphia  Stock  Exchange ^ I  2,.'S30 

Chicago  Stock  Excliange I  523 

Chicago  Board  of  Trade !  1 ,000' 


$21,000 

350 

830 

6C0 

530 

1,300 

11,300 

2,500 

■■956 


The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2@  6  per  cent, 
a  fair  average  being  a  little  more  than  4  per  cent.  To-day 
rates  on  call  were  3  to  5  per  cent.  Prime  commercial  paper 
is  quoted  nominally  at  6J^@  8  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £454,000,  and  the  percentage  of  reserve 
to  liabilities  wa8  44'44,  against  46'38  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  gained 
3,550,000  francs  in  gold  and  3,075,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  13  showed  an  increase  in  the  reserve  held  of  $2,993,300 
and  a  surplus  over  the  required  reserve  of  $607,075,  against  a 
deficit  of  $2,429,650  the  previous  week.  • 


1890. 
De€.  13. 


I  Differen'»from\ 
Prev.  week,    i 


1889. 
Dec.  14 


Capital 60, 

Barplus 6'J, 

Loans  and  dlsc'ts  3S5, 

Circulation !      3, 

Ket  deposits 370, 

Bp«cle 70, 

Legal  tenders 24, 

Beserve  held 94, 

Legal  reserve 94, 


Surplus  reserve 


572,700       .... 
213.IOOI      .... 
967.900  Deo. 
557.600  Inc . 
746,500,  Deo. 
340,000  Inc  .2, 
453,700. Inc. 

793,70o'lnc.2 
186,625iDcc. 


501,600 
19,200 
177,700, 
501,800 
490,500 

,992,3001 
44,425 


$ 

61,062,700 

56,630.100. 

390,08  S.  900 

3,903.600 

395,600,600 

75,072,200 

26,458,600 


1888. 
Dec.  15. 


* 

60,762,700 
51,586.000 

3H5,9><S.20C 
4.!l."i0.3'X) 

402.583.100 
79.122.500 
31,195,501) 


607,075 1  Inc  .3,036,725 


0,672.225 


Foreign  Exchange. — The  sterling  exchange  market  has 
grown  firmer,  there  being  a  better  demand  for  bills,  in  part  to 
pay  for  securities  purchased,  while  the  supply  of  commercial 
bills  has  been  limited.  The  market  to-day  was  dull  and  firm. 
The  imports  of  gold  by  the  steamship  Majestic  this  week  were 
about  §3,200,000. 

Actual  rates  are :  Bankers'  sixty  days'  sterling,  4  8034® 
4  80^^  ;  demand,  4  84^^  4  85  ;  cables,  4  a5?^@4  80. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
ijC  discount,  selling  1^  discount  to  par:  New  Orleans,  commer- 


cil,  $1  00(911  00  dlacount;  Iwnk,  uir;  lluaUmtan,  buyinK  Vr, 
wiling  ^  premium;  St    Louia,  TOfWK-.  per  $1,000  di«..uo(; 
ObicMio.  1 1  00  per  •  1 .000  diMsoont. 
Potted  ratM  of  loading  bMiken  are  m  foUowi : 


19. 


Prime  b*nk«rii'iit«rllng  trtlUooLoDdoo. 

Prima  oommeralM  

O„oi>n-..i.,...  V  ,'oinnivrolal 

Pai  

Alii  illdem) 

Pruii..;..!  I  w,  i;reiuoD(relohinarlii) 


481     •«  <*|ii 

4  78     ei  7t'« 
4  77l««4  71* 


4  M>f 

ft  aosdi'-io 

40i<i*40lt 


United  State*  Bonds.— aoTcmmeiit  bonda bare  been  wltli- 
out  feature. 
The  cloeiDg  prices  at  the  N.  Y.  Board  bare  baan  aa  foOowtt 


4>9<.  1801 nif. 

4>a«.  1891 coup. 

4s.  1007 re«. 

Do  itamp'd  Int  pd. 
4*.  1007 ooiip. 

Do  ex-op.  to  J'ly.'Ol 

6s,  eat'ey.'m reg. 

6»,  oiu'oy,'06 reg. 

Oa,  cur'o.v,'07 reg. 

6«,  oiir'oy,'08....reg. 
68,  ciir'oy.'oa reg. 


Inttretl 
PtrUxU 


Q.-Mob. 
q.-Mcb. 
Qi'Jan. 


Dm. 
18. 


Dte.     Dte. 

IS.  I  16. 


Dte. 

17. 


103 
'1U8 
121 
118 
122 
118 
100 
111 
114 
•117 
120 


'103 
•103 
,'121 
•118 
•122 
•118 
•100 
•111 
•114 
•117 
•120 


•10.3 

•103 

•121 

•llHi.j 

•122 

•IIHI9 

-irw 

•111 
•114 
•117 
•120 


X>M.  Dl*. 

18.  I  10. 


-103 

•103 

•121 

•llHi, 

•122 

•llSli 

•loo  1 
•112  ; 

•lU"* 
•117^ 
•121>li 


III 

10  :  .     4 

121  ,-Ul% 
118>t^ll9 

122  .•123>8 
110>4rit0 
100  1*100 
112  {•I  12 
114  [•lU 
lUmi'117 
120     '120 


•ThUls  theprioebtd  attbemorulag  board;  no  Mi*  iiaamada. 

doTernment  Purchases  of  SilTer.— The  Ooremment  pur- 
chases of  silver  the  past  week  and  since  the  beginning  of  the 
month  are  shown  in  tlie  following  statement :  The  full 
amount  of  silver  authorized  by  law  having  been  purchatel  bj 
December  17  there  will  be  no  furtlier  parchj^ej  till  Frldiy, 
January  2 : 


Ounce* 
offered. 


Previously  reported. 
December  15 

17 

19 

•Local  purchases 


6,461.500 
918,000 
607,000 


Total  in  month  to  date.. '8,036,500 


Ounea  Prteepaid. 
jnirehated, 

3,512,714  $1'02SO«  $1'07» 

698,000,  ai-oooa    aio* 

210,000  fl-Cnfta^liWlft 


70,286 


4,300,000 


$1028a     $1-09 


"  The  local  purchases  of  each  week  are  not  reported  till  Xonday  of 
the  following  week. 

State  and  Railroad  Bond:*. — State  bonds  have  been  steady. 
The  sales  include  Louisiana  consol  4s.  $15,000,  small,  at  9&^ 
m}4  ;  North  Carolina  6s  of  1919,  $7,000  at  130  ;  Tennessee  set- 
tlement 3s,  $7,.'J00  at  68a 70,  settlement  6s,  $17,000  atlOPf 

The  market  for  railroad  bonds  ha'i  been  only  moderately 
active  and  prices,  while  generally  a  little  higher  thin  last 
week,  have  been  irregular.  Rock  Island  extension  and  col- 
lateral 5s  fell  off  yesterday  on  numerous  small  .>«aie3, 
apparently  by  bear  operators,  to  9534,  l"it  quickly  rallied, 
closing  to-day  ■  at  ^'H-  Laclede  Gas  bonds  nave  advanced 
sharply  as  a  result  of  the  favorable  termination  of  the  c^im- 
pany's  suit  with  the  city  of  St.  Louis.  They  sold  yesterday  at 
76i^Va77,  aa  against  711^  last  Friday.  Reading  general  4s  and 
Atchison  43  show  slight  improvement,  though  .Vtcbisoa 
incomes  declined  yesterday  in  sympathy  with  the  slock. 
Chicago  Burlington  &  Quincy  Nebraska  extension  46  on  tb« 
other  band,  have  sold  this  week  at  the  lowest  of  the  year,  aa 
also  have  San  Antonio  &  Aransas  Pass  68,  both  issues. 

Railroad  and  Misoellaneoii.s  Stocks.— Tli«  successful  out- 
come of  the  Presidents'  meeting,  which  had  olrea*^  been  par- 
tially discounted,  failed  to  produce  any  decided  effect  on  the 
stock  market.  The  business  of  the  week  has  not  been  large,  and 
the  prices  of  those  stocks  having  most  to  gain  bv  a  cessation 
of  rate  wars  have  responded  little,  or  not  at  all,  to  tbe  good 
news.  This  is  due  to  several  causes.  There  have  been  con- 
siderable withdrawals  of  gold  from  London  for  Germany  and 
there  has  been  some  selling  of  American  stocks  by  Engliah 
holders  in  consequence.  'The  result  of  harmony  among  tba 
railroads  cannot  l^ar  its  full  fruit  at  once,  and  in  the  mean- 
tinie  some  prominent  roads — the  Union  Pacific  for  instaarn 
show  decreased  net  earnings  for  October.  Then  the  faar  of 
what  Congress  may  undertake  to  do  with  the  currency  belpa 
to  keep  matters  unsettled. 

The  grangers  have  been  the  especial  target  of  the  bears, 
Atchison,  Rock  Island,  St.  Paul  and  Union  Pacific  all  being 
subject  to  their  attacks,  but  yielding  very  slightly  in  moat 
cases.  Burlington  &  Quincy,  however,  has  been  relatively 
strong  and  so  too  has  Mi.ssouri  Pacific,  which  is  expected  to 
profit  by  Mr.  Gould's  now  strength  in  the  West  and  his  con- 
nection with  the  West  Point  Terminal  system.  Northern  Pa- 
cific prefertt>d  has  also  been  well  8upi)»rted.  and  closes  at  Sl^ 


Central  also  has  been  up  to  par. 

Silver  certificates,  having  closwl  Inst  week  at  lOITj.  baTa 
since  been  a»  high  as  110,  on  the  exi>cctBtion  of  an  increaaa 
by  C<ingre88  in  the  amount  of  silver  which  the  Govemment 
mav  purchase,  but  close  at  106'4.  Pacific  Mail  has  risen  sharply. 
closing  four  points  better  than  a  week  ago.  Tlie  unh.sted 
department  has  been  featureU'ss  in  the  abaenoe  of  much  bori- 
ness,  tlie  one  exception  being  Pipe  line  certificates,  which 
opened  to-day  at  641^  and  closed  at  71t^.  the  '" 
amounting  to  only  114.000  certlHcatiM. 
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NEW  YORK  STOCK  EXCHANGE— ACTIVE  STOCKS  tor  week  enamg  DECEMBER  i9,  and 

iince  JAN.  1 

, 1890. 

HIGHEST  AND  LOWEST  PEICE8 

Sales 
of  the 
Week, 

Range  of  sales  In  1890. 

STOCKS. 

Saturday, 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

Dec. 

13. 

Dec.  15. 

Dec.   16. 

Deo.  17. 

Dec.  18. 

Dec.  19. 

Shares. 

Lowest. 

Highest 

Active  KR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

3019 

3114 

30%    3II4 

29       30% 

2878    2979 

28       29% 

2778    28% 

84,231 

23%  Nov.  1.^ 

50%  May  15 

Atlantic  &  Facittc 

«4=8 
*74 
48 
97 12 

b 
76 

4812 
97I4 

5         5 

721a    721... 
49       i9h 
98        9812 

•4%      514 
7114    71% 
48        49% 
97%    98% 

*4%       514 
7114    71% 
48 14    49 
98%    98% 

•4%       5% 
♦71       71% 
•48%    49% 

99%  100 

^4%      5% 
72       72 
48%    48% 
09%    99% 

100 

905 

3,135 

2,101 

4%  Feb.  27 
67     Nov.  19 
42     Nov.  15 
90     Nov.  19 

9%  May  15 
84%  Aug.  16 
61%  June  10 

Canadian  Pacific         

Canada  Sou tliern        

Central  of  New  Jersey 

128%  May  14 

Central  racific 

'28^ 

30 

28        28 

-28        30 

♦28       30 

68 

26%  Nov.  It- 

36%  May  17 

Ohesaneake  &0.— Vot.Tr.cert. 

1638 

1614 

161a    IGh 

16%    lo% 

16%    I6I4 

16%    16% 

16%    16% 

3.561 

14%  Dec.     (r 

27%  Jan.     2 

Do             do    Ist  pref.. 

40% 

41% 

411a    4112 

40%    40% 

41         41 

41        41 

40%    40% 

1,523 

36     Dec.     S 

66%  May     7 

Do             do    2d  pref.. - 

27 

2V 

*27ia    29 

26%     2714 

27       27 

•26%     28 

26        2778 

714 

23%  Dec.     h 

46%  July  18 

*124 

♦8 

128 
11 

• 128 

*8        11 

♦ 128 

* 128 

»124     128 
• 11 

♦124     128 
* 11 

123     Nov.  li. 
6%  Feb.  2t- 

135     Jan.  24 

Chic.  &  Atl.  Benef.  Tr.  Eec. . . 

15%  June  16 

OhicaRO  Buiiin^tou  &  Quincy. 

90 

90% 

9OI4    90% 

87%    89% 

88       89% 

88%    89% 

8878    89% 

16,653 

80     Nov.  15 

111%  May  10 

Ohlcapo  &  Eastern  Illluoia... 

*37 

39 

38%    38% 

3773    38% 

37%    38% 

37%    37% 

1,200 

26%  Feb.    :• 

46%  July  15 

Do                         pref. . . 

81 

82 

•81        8414 

82        82 

80       80 

•80       83 

80%    80% 

600 

70     Feb.     f 

95     July  14 

Chicago  Milwaukee  &  St.  Paul. 
Do                             pref. 

Si's 

52% 

51%    521a 

49^8    5l7e 

4978     5078 

50%    51% 

50%    51% 

121,897 

44     Nov.  15 

70%  May  28 

•IO3I1!  IO4I2 

104%  105^, 

104%  105% 

102%  103% 

104     104% 

104%  104% 

1,912 

99%  Dec.     S 

123%  May  26 

Chicago  it  Northwestern 

103 'a 

1041? 

104     10418 

102%  103% 

103     104 

104     104% 

10378  104% 

7,390 

98     Doc.     8 

117     May  28 

135     136 

♦135     136% 

♦135     136% 

135     135 

100 

134     Dec.  11 

148  May  6 
98%  Jan.     i. 

ChieaKO  Rock  Island  &Paclflc. 

72 

735n 

72        73I2 

70 14    72 

70%    717e 

70%    72% 

70%    71% 

42,427 

61%  Nov.  21 

Chicago  Bt.  Paul  Mm.  &  Cm. . 

22 14 

2214 

-20       35 

23^8    23^8 

21%    22% 

22%     22% 

21        21 

1,200 

19     Nov.  IC 

3678  May  10 

Do                             pref. 

*78 

82 

•78        82 

77       77 

•75       SO 

♦78        82 

•78        82 

100 

75     Nov.  15 

10078  May  10 

Caeve.  Cincin.  Chic.  &  St.  L... 

5933 

60 14 

JoSia    60 

57%    58% 

57%    58% 

58%    58% 

57%    58 

6,083 

55     Nov.  10 

80%  June  10 

Do                             pref. 
ColumbusHocklnKVal.  ATol. 

90 

90 

•88% 

89%    89% 

♦88%    90 

90       90 

630 

86     Nov.  10 

101     May  12 

23 

23ifl 

23%    23% 

23%    23% 

23%    24 

♦23%    24 

24       24 

1,600 

18% Jan.  It 

32%  Sept.    3 

124''8 

124''8 
128 

123     I2414 
126%  127% 

121'8l23% 
126%  127% 

124     124% 
127     129% 

125     125% 
12878  130% 

125%  125% 
126%  129% 

3,342 
91,095 

120     Dec.     8 
123%  Nov.  15 

175     May  14 

Delaware  LaciiawannaakWest 

149%  July  21 

Denver  &  Eio  Grande 

n7i2 

17»R 

18        I8I4 

•17%     I8I4 

•17%    18% 

17%    18 

♦17%    18% 

830 

14%  Apr.     1 
45     Mar.  2( 

2178  Sept.    2 

Do                             pref. 

•5632 

58 

571a    58 

57       57 

56%    57 

57       57% 

•56%    57% 

1,612 

61%  Aug.  28 

East  Tennessee  Ta.  &  Ga 

*6% 

714 

•6%       7% 

•7%      7% 

♦6%      7% 

•6%      7% 

678       7 

595 

6%  Dec.     9 

11%  May  21 

Do                       l8t  Dref. 

'58 

65 

♦60        65 

•58        65 

•58       63 

♦ 63 

•50       60 

61%  Dec.  10 

81     May  21 

Do                       2d  pref. 

'15 

16 

•15        16% 

"15        16% 

•14%    16 

15        15 

15        15 

300 

13%  Nov.  10 

27%  May  21 

Bvansville  *  Terre  Haute 

*106 

108 

106     108 

105     105 

•100     

400 

96     Jan.  17 

127     June  27 

Great  Northern,  pref 

*67 
*96 

*6>a 
•18 

70 
97I2 

7 
20 

•66        70 
•9714    9714 

•6I2       7 
•17       22 

•64       66 
96%    97 

•66       67 
97       97 
'6%      7 

•16       20 

•67       70 
98       98 
♦6%      7 

•17        20 

i',415 
205 

60     Dec.     9 
f  5     Nov.  10 
t3%  Nov.  17 
17     Nov.  18 

86     June  1 

Illinois  Central 

97       97 

6%      7 
♦18        20 

120     Jan.  31 

Iowa  Central 

12%  May  12 

Do                             pref. 

33%M.av  12 

Lake  Erie  &  Western. 

12 
50 

12 
.50 14 

12%    12''e 
5014    51 

12%     12'8 
50        50 

12%    12% 
4y%    51 

1278      127t 

50%    51% 

12%     1278 

50%    50% 

1,320 
4,431 

10%  Nov.  15 
44     Dec.     8 

1978  May  15 

Do                       nref 

68     Jan.  31 

Lake  Shore  &  Mich.  Southern. 

106 

I06H> 

106     106 

105     106 

10578  106% 

106%  106% 

105%  106% 

10,136  101     Dec.     8 

114%  June    S 

Long  Island  

•83        86 
See  foUowiu 

85I3    8512 
g  page. 

•83        86 

66       86 

♦84       86 

85       85 

530 

82     Dec.     8 

95     July  25' 

Louisville  Evans.  &  St.  Louis. 

Louisville  &  Nashville 

73  "9 

74>4 

73%    7412 

71%    737b 

71%    73% 

72%    73% 

71%    72% 

65,597 

65%  Nov.  IP 

92%  May     5 

Ijouis.  New  Alb.  &  Chicago... 

*20 

•22        24 

25       25 

-21       26 

♦20       26 

♦20      

215 

18     Dec.  10 

54%  Mar.  10 

Manhattan  Elevated,  consol.. 

97 

97 

'96       97 

95%    95% 

96       96% 

96%    97 

•95%    97 

1,014 

92     Nov.  10 

117     May  16 

•1914 
90  H 

87 

20 
90 14 

87 

•191a    2012 
90       91 

•87       94 

•19        20 
90       9014 

•87       94 

♦18       20 
♦ 90% 

•86       90 

18%    18% 
•80       90 

•87       92 

•18%    19% 
•80       90 
♦87       93 

300 

798 
10 

16     Nov.  19 

83  Dec.     ^ 

84  Sept.  13 

31%  June    4 

Michigan  Central 

104%  June    6 

HUwaukee  Lake  Sh.  <b  West. . 

104     Jan.  23 

Do                             pref. 

107 

107 

107     107 

•106     110 

•102     101% 

102      102 

•102     107% 

250 

100     Dec.     8 

117     Jan.  23 

HlnneapoUa  &  St  Louis 

*4 

6 

4          4 

*37a     5 

•378 

•4          5 

•4      

100 

4     Nov.  21 

8     May     3 

Do                             pref. 

♦8>3 

10 

*8i4    10 

•8%    10 

•8        10 

•8        10 

•8        10 

8%  Nov.-  17 

20     May     9 

Uo.K.&Tex.,  ex.  2d  m.  bonde 

•121.J 

I3I4 

12        12 

12        12 

•11%    12% 

11%    12% 

12        12 

1,085 

9%  Apr.  23 

20%  July  16 

Do.                            pref. 

20 

20 

2018    2014 

•19        20% 

19        19 

19%    19% 

19        19 

712 

16%  Nov.  15 

31%  May  10 

Missouri  I'aciflc 

59% 
26% 
95 

6II2 
26% 
95 

61%    621a 
•26       28 
•94     100 

5978    62 14 
26%    26% 
•93     100 

59%    61% 
26       26 
•94     100 

61%    62% 
26       26% 
•94     100 

61%    6178 
26%    27 
•94     100 

41,625 

1,540 

200 

53     Dec.     8 
13     Jan.     7 
95     Nov.  17 

79%  May  10 

Mobile  &  Ohio 

31     Oct.  22 

Kashv.Chattanooira&  St.  Louis 

106     Sept.    2 

Kew  York  Central  &  Hudson. 

981a 

981^ 

98%    OS's 

98I4    987a 

98%    98% 

98%    98% 

98%    99 

4,884 

95%  Dec.     8 

111     June    3 

BTew  York  Ohio.  &  St.  Louis... 

IIJ* 

III4 

11%    11% 

* 11% 

10%    10% 

10%    1114 

11%    11% 

579 

9%  Nov.  24 

18%  Jan.  27 

Do                       Ist  pref. 

*53 

55 

•53%    55 

55        55 

56       56 

♦55       56 

•55        56 

360 

50     Nov.  24 

75     May     5 

Do                       2d  pref. 

2II9 

214 

22        22 

21%    22 

•21        22 

•22        23 

23        23 

1,432 

19     Dec.     8 

42%  May     5 

Wow  York  Lake  Erie  *  West'u 

1878 

19 

19        19% 

18%     1878 

18%    18% 

18%    18% 

18%    18% 

2,925 

16     Nov.  10 

29%  May  19 

Do                             pret. 

•48 

48-4    48% 

50       50 

49%    49% 

50       50 

360 

46     Dec.  12 

69%  May  23 

Hew  York  A  New  England. . . . 

321a 

33ifi 

32%    33% 

31%    32% 

317a    32% 

32%    32% 

32        32% 

7,690 

28     Nov.  15 

52%  May  16 

Hew  Y'ork  New  Hav.  &  Hart 

*250 

260 

254     254 

•250     260 

♦.148     258 

♦250     260 

250     253 

27 

244%  Jan.  10 

270     June  16 

Kew  York  Ontario  &  West 

I0I4 

I5I4 

15%    15% 

15        15 

15        15% 

15%    15% 

15        15 

1,210 

13     Nov.  18 

22%  May  20 

Hew  York  Susquehan.  <&  West. 

*6 

7 

•6          7 

•6          7 

♦6          7 

6          6 

♦6          7 

10 

5%  Nov.  15 

9     May  10 

Do                             pref. 

*23 

24 

23%    23% 

2314    23% 

23       23 

♦22%    24 

23       23 

610 

21     Nov.  17 

34%  May  12 

Vorfolk  &  Western 

13% 
•5314 

1378 

.54i<j 

1414    I414 
53I4    54 

•13        14% 
53        53 

13        13% 
52%    53 

14       14 
•52%    53% 

♦11        14% 
•52%    53% 

930 
1.520 

13     Nov.  19 
48     Nov.  19 

2479  May     6 

Do                    pref 

66%  May  20 

northern  Pacific 

20 14 
61 

tO'e 
62 

20%    2114 
62        63% 

20%    21% 
61%    62% 

2078    21% 
61%    62% 

21%    21% 
62        63 

21        21% 
61%    62% 

17,072 
51,720 

tl6%  Nov.  11 
55     Nov.  11 

39%  June  10 

Do                pref . 

86     May  19 

Ohio  &  Mississippi 

19        19 
•13%    17 

80'8     8078 

•18        19 

14       14 

•79        81 

•18        19 
•14       16 
80%    80% 

200 
1,000 

477 

15     Nov.  19 
12     Dec.  10 
74%  Nov.  IS 

27%  Aug.  28 

Ohio  Southern "'. 

14 

*80 

14 
82 

*14        17 
79       79 

♦14        18 
80       80 

24     June    6 

Oregon  Ry  &  Navigation  Co. 

108%  Apr.  24 

Oregon  Sh.  L.  &  Utah  North.. 

18% 

18% 

18^8    19 

18        18 

•18%    20 

♦18%    20 

1,015 

16     Nov.  15 

56     Jan.     2 

Peoria  Deeatui  &  Evansville. 

14 

14 

15        15 

14%    14% 

♦14        15 

♦14        15% 

•14       15 

450 

13     Nov.  15 

24     May     3 

Phila.A  Read.  Vot.  Trust.  Cert. 

29% 

30% 

28%    30 

29 14    30 

29%    30% 

2978    30% 

29%    30% 

36,290 

26%  Dec.     g 

48%  May  19 

Pittsburg  Clnn.  Chic.  &  St.  L. . 

•13 

15 

1414    I414 

13%    13% 

12        12 

12        13 

12        12 

255 

12     Dec.  17 

13%  Oec.  12 

Do                             pref. 

*51 

60 

53        55 

* 55 

55       55 

50        50 

119 

50     Deo.  11 

55     Dec.  17 

Blchmond&WestP't  Terminal 

16 

16% 

16        16% 

15%    16% 

15%    16 

1578     16% 

15%    1578 

17,555 

13%  Nov.  15 

28%  May  21 

Do                             pref. 

68 

681^ 

67%    68% 

66  >4    67 

67%    67% 

68%    68% 

68        68% 

1,390 

60%  Dec.     S 

87%  May  21 

Bio  Grande  Western 

•IB 

-45 

17 

1?        1714 
46       47 

17%    17% 
47       47% 

17%    17% 
48       48% 

18        18% 
48       49 

•17        19 
49       51 

900 

852 

15     Dec.     8 
40     Mar.     3 

2478  May  10 

Do                             pref. 

53%  May  14 

Bome  Watertown  A  Ogdensb'g 

99% 

99% 

•98     102 

•95     102 

• 102 

* 102 

♦ 102 

100 

95     Deo.     5  120     July  24 

Bt.  Louis  Alton  &  T.  H  .  pref. 
8t.  L.  Ark.  &  Tex.,  trast  rec. 

"300 

110     Dec.  10  130%  May  13 

*9 

10 

9'6      9^8 

•9%    10 

'9        10 

9%      9% 

♦9       10 

8%  Dec.     9j   1478  May     9 

Bt.  Lou.  &  Han  Fran.  1st  pref 

78 

• 75 

•70       78 

•70       75 

-70       78 

♦70       73 

65     Nov.  10105%  May  24 

Bt.  Paul  &  Duluth 

231a 

231a 

22%    22% 
80       80 
97       97 

2II4    21I4 
80       80 
•96       98 

21%    21% 
83       83 
96%    96% 

510 
595 
345 

19     Dec.     8    38%  June  16 

Do                             pref. 
Bt.  Paul  Minn.  &  Manitoba  . . . 

80       81 
♦95       97 

"96%  '96% 

78     Dec.     8;  99     July  18 

•97 

98 

90     Dec.     9  115     Jan.     » 

Boutbern  Pacific  Co 

27%    27% 
1378     1414 
14%    15 

26        26 
14       14% 
♦14%    16 

360 
5,040 
1,516 

22%  Oct.   291  -37%  Apr.  22 

Texa«&  Pacific 

1416 
15 

14% 
15 

14%    14% 
11%    15% 

13%    14% 
♦14%    15% 

14       14% 
14%    14% 

12     Dec.     8    24%  May  20 

Tol.  Ann  Arbor  &  N.  M 

tl2     Nov.  Ill  42%  June  13 

Toledo  &  Ohio  Central 

•55 

65 

•50       65 

•50       65 

♦50       65 

•50       62% 

42%  Feb.     li  68%  June  11 

Do.                            pref. 

75 

75 

•75        85 

•75        85 

♦76%    85 

•77        84 

266 

68%  Feb.     5|  95     Aug.  19 

Union  Pacific 

45^8 
20% 

46»8 
21 

4578    46% 
20%    21 

43%    45% 
20        21 

43%    45% 
20%    20% 

44%    45% 
20 '4    20% 

44%    44% 
-20       21 

84,519    40     Dec.     f 

6878  Jan.  28 

Union  Pacific  Denver  &  Gulf 

1,909 

17     Nov.  15 

38%  May     8 

Wabash 

9!% 

1758 

9% 
17% 

9%      9^8 
I714    17% 

9I4      9% 
16%     I7I4 

9%      9% 
16%    17 

9%      9% 
17        17 

0          9 

16%    16% 

•    1,870 
2,575 

8%  Dec.     8 
15     Dec.     8 

15     May  12 

Do                             pref. 

31%  May  14 

Wheeling*  Lake  Erie 

28I4 

28% 

28%    29% 

28        29 

28        28 

28        28% 

28        29% 

3,30€ 

25%  Nov.  19 

42%  May  19 

Do                 do         pref 

641a 

65% 

65%    67% 

66 14    67% 

66        66 

65%    66% 

66       66 

2,620 

63     Nov.  19 

79%  May  19 

Wisconsin  Central  Co 

*16ia 

181a 

17%    17%'     167a    17ic 

17%    17% 

•17       18% 

1,380 

14%  Nov.  15 

36%  Jan.  10 

niBCellaneoDs  Stock*. 

Amer.  Cot.  Oil  Trust  receipts. 

1638 

16'8 

16%    16^8 

•16        16% 

•15%    16% 

15%    15% 

10%     16% 

955 

13     Dec.     8 

34%  May  19 

Buckeye  Pipe  Line  Certif »  § 
Chicago  tJas  Co 

15%    16 
37       37% 

'3.578  ■36% 

•15        10% 
34%    36 

♦15        16% 
35%    3678 

17        18% 
3579    36 

8,000 
13,567 

14     Dec.     6 
32     Nov.  17 

42%  Aug.  18 

36I4 

.S7ifl 

65     May   15 

Colorado  Coal  &  I  ron 

32        32 
91%    92 

40%    41 

SlH,    32% 

91          9178 

40%    40% 

32       32 
91%    91% 
40%    41% 

32%    32% 

♦91        92 
41%    41% 

♦32       33 
•:tO%    92 

3141          41 

1,040 
1,007 
2,705 

29%  Dec.     8 
85     Dec.     8 
36%  Mar.     4 

54%  June    6 

Consolidated  Gas  Co 

•SI 
40 

921a 
401a 

107%  May  16 

Distilling  &  Cattle  F.  Co 

49     Oct.      6 

Edison  General  Electric 

8914 

8914 

86        86 

85        85 

85        85 

80%    86% 

85%    85% 

744 

65     Nov.  11 

119     May  21 

Laclede  Gas  (St.  Louis) 

13        17% 
15%    16'4 

llTg     12 

17       17% 

17%    17% 

15%     1578 

11=4    117a 
16        16 

•14        16% 
15%    16 
11%    11% 
16%    16% 

15%    15% 
1373    16 
11%    11% 
16        16% 

♦14% 

li%    1578 
11%    11% 
17%    17% 

4,500 

12,117 

6.374 

2,450 

10%  Nov.  17 

14%  Deo.     8 

7     Nov.  13 

11     Nov.  25 

28%  May  14 

National  Lead  Trust 

15  >8 

Ilia 
16% 

IS'a 

12 

17 

24%  May  15 

North  American  Co 

47%  Sept.    3 

Oregon  Improvement  Co 

54     May  12 

Pacific  Mail 

3014 
64 

31 

65 

30%    32 
61%    65 

30%    3114 
63%    65 

30%    34% 
63%    65 

33%    35% 
63%    65% 

34        35 
64%    72 

12,925 
506,000 

27%  Dec.     6 

47%  July  18 

Pipe  Line  Certificates  v  

Pullman  Palace  Car  Co 

60%  Deo.     8  108%  Jan.  21 

180 

180 

178     179 

ISO     181 

179     179% 

181      182 

181%  184 

2,015:i60     Dec.     8  222     JiUy  24 

Silver  Bullion  Certificates... 

104 

105 

106     110 

107%  109 

107%  108% 

10776  109 

106     107 

r,SSj,ooo 

96%  Nov.  19  121     Aug.  19 

Bagar  Ketineries  Co 

53% 
53% 

53% 
54 

100 
9,698 

48     Nov.  26'  93     May  21 

Do            Trust  receipts. 

54%    54% 

52%    54 

53       53% 

5278    53% 

5278    53% 

48     Nov.  261  79%  Sept.  29 

Tennessee  Coal  <Si  1  ron 

31 

31  la 

3014    31% 

29%    30 

29       29% 

2i*%    30% 

29%    29% 

4,135 

28     Nov.  19    89     Jan.     7 

Do                  do         pref 

•72       74 

12.04  8 

71     Nov.  15  119     Jan.  27 

Western  Union  Telegraph . 

75% 

7618 

76        76% 

■75 '4    76% 

75%    76 

76       76% 

75%    76 

71%  Deo.     9 

87     Mav   14 

*  These  are  the  prices  bid  and  asked;  no  sale  made.    5  Prices  Irom  bath  Exohaagas.    t  Uader  the  rule,  oaah.    ;  Lawostli  ex-Jlr.    x  Ei  div- 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANOII. 


Aotlve  Stocks. 
H  Indlcatu*  iinlUtod. 


Atoll.  T.  <ft  B.  Fi<  (lio$lon).iOO 
Atliiiitlo  A  run.  ••         100 

Jliiltluuini  &  Ohio  (IlnllJ. \00 

lilt  picfcrrpd  '•        KiO 

•Al  priffiTiMl  "         100 

BoxloiiA-  Alliiiiiy^B<wtoM>.l(H) 
lloitoii  A  l.cnveU  '•  10(1 
BoHton  <V  Maine  "  too 
Central  of  Mitaa.      "       lOO 

Proforrcil  "        100 

ChlcBiir.AQnln.  "  100 
CWo.  Mil.  A  St.  P.  fl'hll.J.WO 
Chlo.  A  W.  MWh.  (Uoslon). 100 
Cln.8nii.AC'lovo.       '•  60 

Clevp.  A  Cnnton       "        100 

PrcfiiTcil....  "        100 

Eastern (Boston) .  100 

Flt«lilnir(?prcf.  •'  100 
Fl.  A  I'ero  M»rq.       "        100 

rii'firiod  "         100 

Unat.Acar.Top.(Fhaa).  80 

I'lcf.iicd  "  CO 

J.i'lil>;h  Valley  "  50 

M;iliici  Central  (Boston). 100 
Mexican  Central  "  100 
N.  Y.  A  N.  Kug.  "         100 

Preferred....  "        100 

Korthern  Central  r'BaW.;.  50 
Northern  PuclUo  (Ph  ilu.) .  100 

Preferred  "        100 

Old  Colony IBoston).100 

Pennsylvauia..  (Phila.).  50 
Phllaifel.  A  Erie.       "  50 

Phlla.  A  Reading       "  50 

Summit  Branch  fBoxfon^.  50 
Union  PacUlc  '•        100 

United  Cos.ofN.J.rPAiVn.noO 
Wo.>(tcru>f.Y.APari7n7(i.>.  100 

nildCeilaneoHv  Mtocki 
Bell  TeleiiliDiio  ( Boston). \6o 
Boat  A  .Hontana       "  25 

ButteAHiiHtnn..        "  25 

Calumet  A  lleda       "  25 

Canton  Co (BaltO-lOO 

Consolidated  Qas  ■'  100 
Erie  Telephone  (Bolton)  .100 
Lamson  Store  Ser.     "  50 

r«hl'hCoHlANav.  rPAK^  50 
N.Eng.  Telephone  rBo»fi0100 
North  Amciii'.in.  (Phil. ).\00 
Sugar ReflncriesIF  C.Bo»f«;iOO 
Thomson-H'u  El.U     •'  25 

Preferred. If     "  26 

West  End  Land...     " 


tT*  Share  Priees  — not  Per  Oeataai  Prlcaa. 


Baturdar, 
Deo.  13. 


30^ 
•02 


31  ■« 


OS 


• 116>4 

ISM 'a  1110 
■175  17U 
nil  1!)2 
17^    17% 


3U>4 
8911 
510b 
42itt 

"•e"  '. 

18 

■158 

80 


38 

no 

52>4 
i3 


18 


81 


'80  85 

17^1  17>4 

42  42 

48<4  48>4 


1038    igig 
'32\    33 
105      105 


20>9    20% 

omi    02 
102     164 

4U%    49^8 
25 

14'8  151,8 


45  Dg    4638 
' 229 

718       758 

210  212 
42%  43 
13>3    131s 

245     245 

> 50i« 

45%       "■ 

•46 
21>3 
44  >4 


49 
•11% 
55 
39<4 
25% 
QO"* 


45% 
47 
22  M 
ii^ 
50 


55 
40 
25% 
20is 


HoDdny, 
Ueo.   IS. 


80^  31>« 
•S  St« 
93       03 

iVii"  iVo 
itio    ini 

177     177 

lei    i05>9 

lit>g  1U>4 

89  80 

B0>4  00% 

51''8  62>g 

43  43% 


*5>«... 
•18  ... 
188      ... 

80       80>« 


85 
"H'H    17»8 
•42  >g    43  >s 
4S>4    4898 


ig>9    10^8 
33        331b 
106     108 


20>9    2118 

6214    63 

163  >ii  163>a 

49%    50 


141a    15ie 


4618    46>g 

228i« 

738       7% 

210     212>« 
42  k    43 
13%    13% 

249     257 
SOis 


4519  45  >s 

47  47 

•21  23 

441s  44% 

50 


•53%  5414 

36I3  3919 

25%  25% 

20^8  iil'a 


83 

10 

43  43>i 

48^8  49 


19        I9011 
31>9    3'.2i4 
107     108 


20»8    20'h 
01        6238 

163     164 
49I9    4<.l''e 
23  ii    23  >s 

14>'i,    14'« 


43%    45% 

228     22H>a 

7!%      7i» 

211  212 
42  42 
1    <9    14 

2  i  267 
501s 


451. 

47 

22 


47 
22 

444  45 

SO 

ll's  Ifs 

52%  53 

36%  33 

251a  25% 

2118  21'8 


WedneMUr,    ThiindaT, 
Ueo.  17.        Deo.  18. 


28%    30^ 

'03>a  ea 

"."'..■  iiaii 
190    100 

171     

194    100 


18 

37 

83 
60 
43 


18 

87 

88% 

80'» 

48 


•6         7 

•18«« 

160     

81%    62 


83 


•H3 

■17 
42>a    42  ii 
48%    48^8 


10        10 
31%    331* 
1071a  108 

70 

20%  21>e 
Om  621* 
165  168 
40>«  40^ 
23  23>g 
1411,8  15l„ 


43%  44% 

228I4  228>« 
7I4   714 

211  213 
4II4  42 
131a  14 

252  252 

'48  501s 
451a  45% 
47       47 

•21  23 
44^8  45 
40       40 


53i)s  53!>s 

371a  30 

25%  25% 

20%  21 


38>«  .39% 

8  6 

03       03 

.'.".'.'."  iVo  "a 
100     190 
174      174 
lOH     lOU 
lH>a    l>4ia 
87       87 
881a    891|| 
80^8    81% 


•0     ... 

•18      ... 

leu    ... 

82       82  >a 
-17%... 
80       80% 
17>«    17«B 
48       43 
48^8    48^8 


10 

3214 
107 

67 

2II4 

62  ig 
165 

40% 
•24 

15 


10% 

32% 
108 

67 

21°8 

63 
165 

40I>| 

25 
16»i« 


44<>e    45<4 

■■7^'  ■■  7^ 

212     312 

40       40% 

13 14    14 

250     255 

•47       50% 

46       46 

47 

•21       21% 
45       4514 
49 


53  53% 
39  40% 
25%  25% 
20%    21 


rrMiur, 
I>eo.   19. 


37^8  34% 

6 

•03%  08 
1.10 


110  117 

100  100 

173  

19U  ine 


19 
37 


10 
8H 

88<%    80% 
80%    81% 

•41      

•22%    24 

6         0 

•18      ..... 

160      

80       83 


85 

17% 

43  48 

48^  48^8 


10 

31% 
107 
•67 

21% 

61'8 

161% 
40% 
24 
14'« 


10% 

»iH 
108 

68 

2114 

62% 
164% 

49% 

25 

18% 


44!>g    44% 

22814  228% 

7%      7% 

212  213 
40%  41 
13  13 
250  2M 
•47  60 
45%  45% 
46  46 
22  22 
45%  45% 
40       40 


63%    63% 
3038    42% 
26       26 
21      Jil 


of  Uia 

Weelt, 
Hbani*. 


00.033 

1,000 

146 


iMHrcafMlMtatMil 
tiO«««4.     I 


03 
126 
8|I12 
171  185 

32  ir.-i 


23%  Wor. 
4      IX>r. 


Dre. 
M> 

.1 
!■ 


1.016  «m, 

7.1201   44      ■ 
328    27      I 
22      .- 

6%  I' 


263 
100 


080 


800 
715 

see 

1,307 


IH 
120 
78 
17 
80 


Juii. 
T)»r. 
Nov. 
Deo. 


13%  Deo. 

88%  Dee. 

X47%  Deo. 


■130     Feb. 

6.4701   10%  Nor. 

2,016    28%  Deo. 

121  100     Deo. 

5    65     Nov. 

6,674    17%  Nov. 

21,06-1    66%  Nov. 

89  102     Dec. 

4,000!  473k  Nov.  10,  60%  M«r     > 

1,3.52    23     Dec,     -' " 

31,052 


in    00<%M»r  tf 

4|     IHtMarli 

].'•  l<i7%May  tk 

■2'<  1  :■<     Jiilf     » 

Mitr.  3S 

.r  A  lie.  U 

July  U 

At*.    H 

i  July  31 

May  21 

■■■I  May     0 

1  May  2« 

iMay     a 

May  n 

May  _f 

tMay  a* 

2;17J    July  1« 

lOl  0.*.%May  91 

10    39     May    S 

18 104    Mar    9 

81  3l%Oet     1 

0!  49%  May  1« 

10    64%  May  \9 

10  1.56    June  1« 

10  31%  Jane  ft 
8  S2SMay  10 
8  121%  July  17 

10!  71     Jan.     » 

11  311%  June  10 
11  Mil  May  10 
II  1711     Apr.  3» 


7,628 


13%  Dee 
8     BepL 
40%  Deo. 
18226     Dee. 
800      7%  Dec. 


17;  36%  May  31 
8,24  •.«  May  1* 

a    8   M^  7 

8   OSK^Jaa.  W 

4  333%  Aac.  SI 

11;  12%M«y  87 


8781101 
3,3-461   38% 

418  11 
176  240 
48 


30S 

100 

420; 

0,425 

46 

200 

1.722 

12,002 

1,2011  25% 
13,760    17 


44 

37 
10 
43% 
48 

0^8 
48% 
35 


Dec.  6 
No%-.  19 
Nov.  19 
Dec.  11 
Deo.  8 
Mar.  10 
Feb.  11 
Nov.  19 
Not.  31 
Dec.  8 
Deo.  8 
Hot.  36 
Deo.  8 
Sept  17 
Nov.  10 


240  Jan* 13 
I  a*  June  0 
2<;''HJune  3 
3'i:\  June  18 
84%  8ept  !• 
67%  Feb.  11 
84%  An*.  4 
37%  Jan.  « 
54  May  39 
85  Jan.  ai 
47%  Sept.  1 
04>(iMay  ai 
ao%JaM  i 
28%Oet  M 
32«Uajr  9i 


Inactive  Stocks. 


Priets  of  December  10. 

Atlanta  A  Charlotte  (Bait.) 
Boston  A  Providence  {Botton) 
Camden  A  Atautic  pf.  {.Phila.) 
Catawissa " 

Ist  preferred " 

2d  preferred " 

Central  Ohio (.Ball.) 

Charl.  Col.  A  Augusta 
Cheshire  preferred ..  (Bo»to») 
Connecticut  A  Puss.        *• 
Connecticut  River...         " 
Delaw.TrcABound  Br.(PA»Z«.) 
Har.Ports.Mt.JoyAL.        " 
Kan.  C'y  Ft.  B.  A  Mem.  (Boston) 
K.C'yFt  8.  A  Gulf  pf.        " 
K.  CitvMeui.  ABlrm.        " 

Little  Schuylkill (Phila.) 

Manchester  A  Law..  (Boston) 

Maryland  Central (Bait. 

Mine  11  ill  A  B.  Haven  (Phila.) 
NcsquehoningVal....        " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 

Parkersburg (Ball. 

Pennsvlvama  A  N.  W.    (Phila. 

KaleiKh  A  Gaston (Bait. 

Eutlaud (Boston) 

Preferred '* 

Seaboard  A  Roanoke.     (Ball.) 

lat  preferred " 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  Atlan.        " 
Western  Maryland..       (Bait.) 
Wllm.  Col.  A  Augusta        " 
Wilmingt'n  A  Weldon        " 
Wisconsin  Central...  (Boston) 

Preferred " 

Worc'st.Naeh.ARooh.        " 

MISCELLANEOUg. 

Allouez  Mining (Boston). 

Atlantic  Miuiug. " 

City  Pu.sseunci-KK...     (Ball.). 

Bay  Btate  (J  as (Boston.) 

Bo8t<jn   Land " 

Centennial  Mining...        " 
Fort  Wayne Electi'lcli        " 

i'ranklin  Mining " 

Frenehni'n'rtliayL'nd       " 

Euron  .Milling " 

Illinois  Hie« in " 

Kearsnrge  Mining " 

Morris  Ciinnl  guar.  4.  (Phila.). 
Preferred  guar.  10.        *' 

Osceola  Mining (Boston). 

Pewabic  Mining " 

Pullmau  PnUiceCar..        " 


Bid. 


Qulacy  Mining. 
Tamarack  Minln$^.., 
Thmns'»K1en.\V'  ■•»Htl 


.100 

.100 

.  50 

50 

50 

50 

.  50 

100 

.100 

100 

100 

.100 

50 

.100 

100 

100 

50 

100 

)  50 

50 

60 

100 

50 

)  50 

)  50 

1100 

.100 

100 

100 

100 

.50 

50 

.  50 

50 

.  50 

100 

100 

.100 

100 

100 

25 
25 
25 
50 
10 
10 
25 
25 
5 
25 

100 
25 

100 

100 
25 
25 

100 
25 
25 

100 


07 
251 


152 
40 


115 
215 
t. 


80 


) 

i'35" 


80 


17% 


8 


75 
27 

5% 
16 
10% 
15 

3  ! 

3 

73 
11% 

f 

1180 

33% 

8 

131 

85 

135 


Ask. 


Inactive  stocks. 


Bid. 


;- 


714I 


2-'e 


78 
40^8 


50 


167 


87 

98% 

97 

95 

86% 

91% 


Ask. 


SO 

3% 
25 


114 


87% 

96% 

85 


Thom.Europ.E.Weld1I  (Boston)  100 

Water  Power •'        100 

Westlnghouse  Elec.n       "  50 

Bonds.— Boston. 
At.Top.A8.F.100-yr.4  g.,1989.  JAJ 

100-ycar  income  .')  p.,  18rt9.8ept. 
56%i.Burl.  A  Mo.  River  Exempt  (is,  JJcJ 

I     Non-exemi)t  68 1'JIS,  JAJ 

n    Plaln4a lOlO.JAJ 

Chic.  Burl.  A  Nor.  l8tr>,192G,  AAO 
I    2d  mort.  68 1918,  JAT) 

Debenture  6s 1896.  JAU 

.Chic.  Burl.A  Quincy  48. .1922,  FA  A 

Iowa  Division  is 1919,  AAO 

Chic.A W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  ."is.igiS,  JAJ 

Current  River,  Ist,  5»..1927,  AAO,} '100 

Det.  Lan9.ANor'nM.7B.19O7,JAj4l02%I05 

Eastern  1st  mort.  0  p.,  1906,  MAS  « 125 

Free.Elk.AM.V.,1st,68.1933,AAO5100     111 

!    Unstamped  1st,  6a....  1933,  AAO 

K.C.C.A8pring.,lst,.';g.,1925,AAO 

'K.  C.  F.  B.  a  M.  con.  6s,  1928,  MAN 

!K. C.Mem.  A  Bir., 1st, 58,1927,  MAS 

Ik.C.  8t.  Jo.  AC.  B.,  7s..  1907,  JAJ 

!l.  RockAFt.  8.,  Ist, 7s..  1905,  JAJ 

iLoul«.,Ev.A8t.L.,l8t,6g.I92G,AAO 

I    2m.,  2—6  g 1936,  AAO 

iMar.  U.  A  Ont.,  68 1925,  AAO 

I    Exten.  68 1923,JAD 

Mexican  Central,  4  «... 1911,  JAJ 
I    Ist  consol. incomea,  3  g,non-<'uin. 

2d  consol.  Incomes,  3»,non-cuiu.' 
N.  Y.  A  N.Eng.,  1st,  7»,  1905,  JAJ; 

;     Ist  mort.  68 1905,  JAJ, 

I    2dmort.  6a 1902,  FAAI 

2d  mort.,  scaled,  os. .  .1902,  FAA 


Bonds. 


Bid. 


iPenna.  Consul.  58,  r 1910,  Var, 

I    Collat.  rr.  4%  g 1913,  J*D 

Pa.  A  N.  Y.  Canal,  7b  . . .  1900,  JAD' 

i    ConsoLSs 1039,  AAO 

78>s' PerUomen,  l8teer.,58.18IH,  Q-J 
60%  PuUa.AErlegen.M.5g.,1920,AAO 


110 


68 


85 


Gen.  mort.,  4  g 1920,  AAO 

;PhUa  A  Read,  new  4  g..  I95«»,  JAJ 
Ist  pref .  Income,  5  g,  1 958,  Feb  I 
2d  pref.  income,  5  g,  1958,  Fob.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  78 189.1,  AAO 

ConaoL  mort.  7s 1911.  JAD 

ConsoLmorteg 1011,  JAD! 

Improvement  H.  6  g.,  1897,  AAO| 
Con.  M.,5  g.,8tamped,ie32,MAN| 
Phil.  Wilm.  A  Bait,  4s.  1017,  A*0,f 
Pitts.  C.  A  St.  I..,  7a. .  .1900.  FAA 
Po'keepsie  Bridge,  0  g.l936,  FAA 
8chuyl.B.E.8ide,l8t5  g.l9;i,'-.,  JAD, 
8teuben.AIml.,l8tm.,5».l»14,JAJ! 

97    I lUnitcdN.  J.,6g l.'isl.  AAO| 

108%' Warren  A  Frank., l»t,7s,1896,FAA 

94%  Bonds.— Baltimore.    ,., 

Atlanta  Xo&arL,  lat  7s,  1907,  JAJ 

Inoome  6e 1900,  AAO 

BalUmoie  *  OUo4r.  1035,  AAO 

Pitta.  A  Conn.,  6  f,..1925,  FAA 

SUten  Island,  2d,AK.  19^8,  JAJ 

lBal.AOhioB.W..l«t,4%g.l990,JAJ 

70%  Cai>eF.AYad.,8er.A.,6g.l9t6.  JAD 


78% 


108%> 
tll2    |. 
100,. 
110%!. 
t  07 
78 
t  63% 
33 
25 

107     

124% 

U3      

103    J 

90     100 


...118 


05 
(102 


07%. 
69%| 


118     

64V  89 
103    ^103% 

io6'  107" 

106% 


87% 

81 

68 

40 

11 
110         „ 
tno.Os 1920,, 

17%  Rutland,  Ist,  6b 1902,  MAN 

80         ~  

124 


35 
20 


32% 

19 

5121     I 

Slll%112 
(100    [102 


Scries  B.,0g 1916,  JAD. 

i    Series  C,  6  g 1916.  JAM 

Cent  Ohio,  4%  g mso  M*a 

Charl. Col.AAng.  lBt78. 1805,  JAJ 
Ga.Car.  ANorTlst  5  g..l929.  JAJ 
North.  Central,  gold  6a,  19O0,  JAJ' 


Ogden.  A  L.  C,  Con.  68.1920.AAO,§ | ]     Gold  6b  of  1904 v.;;."J  "it^ 


2d,  68...... 1898,  FAA 

Sends,- Philadelihia. ,, , 
cny  Val.,7:f  10s,  18ik>,  JAJ 
3%  Atlantic  City  lat  5a,  g..  1819,MA.N 
5       Bclvldero  Del.,  Ist,  Os.. 1902,  JAD 

80      Catawi8.sa,  M.,  7s 1900,  FA.\ 

28       Char.  Cin.A  Chic.lat  5g,  1947,  U— J 

5%  Ciearfleld  A  Jeff.,  Ist,  68.1027,  JAJ 

Connecting.  6b 1900-O4,  MAS 

11  i  Del.  A  B'd  Br'k,  Ist,  7». 1005,  FAA 
16  I  Easton  A  Am.  l8tM...'i8.1920,MAN 
I  Elmir.  AWilm..  lat.lia.lOlO,  JAJ. 

4    'Hunt.  A  Br'd  Top,Con.58.'93,AAO 
1  Lehigh  Nav.  4%8 1914,  Q-J 

12  1      2d  6s,  gold 1897,  JAD 

SO    I     General  mort.  4%a,g.  1024, Q-K, 

Lehigh  Valley,  1st  68. . .  1  «08,  J  A I )  1 
I    2d  78 1910.  MAS 


10% 

ioti" 

100 
101 


|lie%; 


34 

16 

185 

00 

140 

■JOO 


ConsoL6 1923,  JAD 

North  Ponn.  1st,  7b....I80«.  MAN 

Gen.  M.  78 1003,  JAJ  I 

Pennsylvania  gen.  «e,  r.lOlO,  Var  t.... 

Con»ol.  6b,  o l»05.Yar|m8 


109     112 

121 

90%  too 

107    I 

loa     

ido"  !;;i;! 

134%' 

125  I 

111  1113 

...1125 
124 


,,    SerieaA,  5s 1926,  JAJ, 

I    4%s 103S,A»Oj 

,Oxf.ACTBrlt.,lnt.gu.,6g.l037,M*N 

IPIedm.A  Cum., lat,  89. 1011,  F*A( 

Pitts.  A  Connclls.  Ist7s.l898.  JAJ; 

Virginia  Mid..  1st  «s. ..  1006.  MAS 

2d  Series,  6s 1011  MAS 

ad  Series.  0* 1016,  M*8 

AthBeriea.  S-i-Sa.....l92l,  MAS. 

8U1  Soriea.  8« I  !>-rt,  .MAS 

West  Vi».C.AP.lBt,6g.l9n.  JAJ, 
Woafn  N.G  CoosoL  6  g.  1914.  JAJ' 
Wilm.  Col.  A  Aug..  611..  1910,  JADj 

Baltlmore-Clty  Ualies.  lOOO.Q— J, 

Kaadlag6a 1900.  O-Jl 

Weat  Maryl'd  RK.  6*. .  1002.  JAJ 

Water  8a. «916,  MAN, 

roodlnirSa 1016,  MAM 

!    Kxeba^  3%a lOi«>.JAJt 

Cheaaiieale  ~ 

Conaol.  Oas, 
6a 

Xqnl  table 

'Vtrglala  ' 


110     190 

Il04 

I  •• 

1107 

1100 

95    I  00 
100     103I* 
98%,   00>t 
00       01>>» 

iiw'tido"* 

102%  103 

113  114 

114  110 
107%  100 

103  100 
99  100 

lioa% 

113%  114% 

115  117 
113%  114 

99'"'io6" 
109%!  110% 

iri'liit" 

119  >19» 
:  19%  131 

120  I 139 

i'-ii"  134% 

IWl   103 
105  ,108% 
113%,114% 

100  ion 

104  <I00 

63%t  0»% 


.Tk«s««jth«piKMUda&dMked:B0  6itt«ira«iaa«e.   |  CnlUted.   iAadacocoedl«tM«at.     I  Latast  price  mis  waO. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued).  —  ACTIVE  BONDS  DEC.  19,  and  since  JAN.  1,  1S90. 


BAILROAD  and  MISCEI.  BOKD8. 


AtTop.&S.F.— lOO-yr.  4  g.l989 

100-year  income  5  g 1989 

Ata.  &  Pac— W.  D.  Inc.,  6s. 1910 

G  uaranteed,  4  g 1937 

Brooklyn  Elevated  l8t6,  g.l924 
Can.  Soutli.— l8t  guar.,  58.1908 

2d,  58 1913 

Central  of  N.  J.— Cons.  Vs. .1899 

Con80l.,78 1902 

General  mortgage,  5  g...l987 
Leh.&  W.B.,con.78.,  a3'8d.l900 

do    mortgage,  58 1912 

Am.  Dock  &  Imp.,  5s....  1921 
Central  Pacific— Gold  6a. ..1898 
Ches.  &  Oliio.— Mort.  6  g  ..1911 

Istconsol.  5g 1939 

R.&  A.Div.,l8t  con.,2-4  g.l989 
do       Istcon.  g.,  4..1989 

2dcon.,3-4g 1989 

Ches.  O.  &  So.  W.— 6  g 1911 

Ohio.  Burl.  &  Q.— Con.  7. ..1903 

Debenture  53 1913 

Denver  Division,  43 1922 

Nebraska  Extension  4s ..  1927 
Ohlc.  &  E.  111. -J St,  8.  f.,  68.1907 

Consol.eg 1934 

General c/insol.  Ist,  58. ..1937 
Chic.  Gas.  L.  &  C— Ist,  5  g.l937 
Ohlc.  Mil.  &  St.  P.— Con.  78.1905 
Ist,  Southwest  DlT.— 68. .  1909 
Ist,  So.  Min.  Div.— 6s  ....1910 
Ist.Ch.&Pac.W.Div.— 5S.1921 
Chic.  &  Mo.  Riv.  Div.— 58  1926 
Wis.  &  Minn.  Div.— 5  g...l921 

Terminal,  5  g 1914 

Gen.  M..  4g..  series  A.. ..1989 
MUW.& North.— M.  L.,  6s.l910 

Ist,  con..  6s 1913 

Ohic.&N.  W.— Consol.  7s. .1915 

Coupon,  gold,78 1902 

Blulnn  g  f und  6s 1929 

Blnking  fund  58 1929 

Sinking  fund  deben.  5s ...  1933 

25-year  debenture  5s 1909 

Extension  4s 1926 

Chic.  Peo.  &  St.  Louis— 5  g.1928 
Chic.  K.  I.  &  Pac— 6s,  coup.  1 91 7 

Extension  &col.  53 1934 

Chlc.St.  L.&  Pitt.— Con.,  5  g.l  932 
Chic.  St,  P.  M.  &  O. -OS. ...1930 
Cleveland  &  Canton— 5  g..l917 
C.  C.  C.  &  I.— Consol.  7  g...l914 

General  consol.  6  g 1934 

Col.  Coal  &  Iron— 6  g 1 900 

Colorado  Midl'd— Con.  4g.. 1940 
Col.H.Val.  &Tol.— Con.5g.l93] 

General,  6  g 1904 

Denver  & EioGr.— 1st,  7  g.l900 

Ist  consol.,  4  g 1936 

Det.B.  City  &  Alpena— 6  g.  1913 
Det.  Mac.  &M.— L'dgrants.l911 
Dul.  &  Iron  Range— 58. ...1937 
Dul.  So.  8h.  &  Atl.— 5  g....l937 
E.  Tenn.  V.  &  G.— Con.,  5 g.l 956 
Knoxville  &  Ohio— 6  g...l925 
Eliz.  Lex.  &  Big  San.— 6  g. .  1902 
Ft.  W.  &  Denv.  City— 6  g. .  .1921 
Gal.H.&SanAn.— W.Div.l8t,5  g. 
Han.  <k  St.  Jos.— Cons.  6s  ..1911 

lUinois  Central— 4  g 1952 

Int.  &  Gt.  No.— 1st,  6  g  ....1919 
Coupon,  6  g.,  trust  rec.-.1909 

Iowa  Central— Ist,  5  g 1938 

Kentucky  Central — 4  g 1987 

Kings  Co.  El.— l8t,  5  g 1925 

liaclede Gas— Ist,  5g 1919 

Lake  Erie  &  West.- 6  g 1 937 

Lake  Shore.-Con.cp.,lst,7s.l900 

Consol.  coup.,  2d,  78 1903 

Long  Island— Ist,  con.,  5  g.l931 

General  mortgage,  4  g...  1938 

Louisv.  &  Nash  v.— Con.,  7s  .1898 

N.  O.  &Mob.— 1st,  6g...l930 

do  2d,  6  g 1930 

E.  H.  &N.-lst,  6g 1919 

General.  6  g 1930 

Collateral  trust,  5g 1931 

Louis.  N.  A.  &Ch.—l8t,  68.1910 

Consol.,  6g 1916 

LoulB.  St.  L.  &  Texas— 6  g..l917 
Metro.  Elevated— 1st,  6  g. .  1908 

2d,  68 1899 

Mich.  Cent.— 1st,  con.,  78. .1902 

Consol.,  5r ; 19021 

Mll.LakeSh.  &W.— Ist,6g.l921 

Exten.  &  Imp.,  5  g 1929' 

M.  K.  &T.— letls,  g 199o! 

2d48.  g 1990! 

Mo.  Pacttlc— Ist,  con.,  6  g. 1920! 

3d,  7e 1906 

Pac.  of  Mo.— Ist,  ext.,  4  g.  1938 

2d  mort.,  7s 1891 

Mobile  &  Ohio— New,  6  g.. 1927 

General  mortgage,  48 1938 

Mutual  Union  Tel.— 6g 1911 

Nash.  Ch.  &  St.  L.— Ist,  73.1913 
Con.5g 1928 


T  ,   o  ,\Olos'ng 
Period.  \  Dec.  19 


J    &   J 

Sept. 


J  &  J 
A  &  O 
J  &  J 
M  &  S 

Q-J 
M  &N 
J  &  J 
Q-M 
M  &  Ni 
J  &  J 
J  &  J 
A  &  O 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
F  &  A 
J  &  J 
M  &N 
F  &  A 
M  &N 
J  &  D 
A  &  O 
M  &  N 
J    &   J 

& 

&. 

& 


8018 
50^8 

1112 

72 
10812 
106 

94    b. 
115i2b. 
119    b 
IO714 
110 

80    b. 
106 

11412b. 
*110  b. 

94 13 

66    b. 


J 

J 

J 

J 

&   J 

&   J 

&   J 

&   J 

&  D 

IJ  &   D 

Q-F 
!J   &  D 
lA  &  O 

•  A  4,0 
IM  &  nI 

•  M  &N 
iF  &  A 
iM  ,&  8 

J  &  J 
tJ  &  J 
A.  &  O 
>  J  &  D 
J  &  J 
J  &  D 
J  &  J 
F  &  A 
F  &  A 
M  &  S 
J  &  D 
M  &  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
M  &  N 
J  <S  J 
M  <&  S 
J  &  D 
M  &N 
M  &  S. 
A  &  O 
M  &  N 
M  &  8. 
J  &  D 
J  &  J 
J  &  J 
Q-F 
J  &  J 
J  &  J 
J  A   D 

Q-J 
3  &  D 
A  &  O 
J  &  J 
J  &  J 
J  &  D 
J  &  D 
M&  N 
J  &  J 
A  &  O 
P  &  A 
.1  &  J 
M  &  Ni 
M  &  N 
M  &  Ni 
M  &  N 
F  &  A; 
J  &  D 
F  &  A| 
M  &  N 
M  <t2  N 
F  &  A 
J  <&  J 
J  &  D 
M  &  8 
M  &  N 
J  &  J 
A  &    O 


66 
10313b. 
123 

97    b. 

88    b. 

84i2b. 
Ill 
•110  b. 

94    b. 

85i2b. 

12012b. 

Ill    b. 

II212 

10312b. 

100  a. 
99  b. 
99  b. 
88    a. 

10512b. 
106 
135 
124  b. 
"113  b. 
104  b. 
105 

101  %b. 
96ii.a. 
97    b. 

12412b. 
97I2 


114  b. 
90ifl 

121    b. 

115  b. 
100  b. 
*71    a. 

7958 
"29^ 
11312b. 
80 

94    a. 
27% 


92    b. 
100 
IO313 

88 

99 

93 14 
11414 

9712  a, 
111    b, 

71    b. 

77>2b. 

78    b, 


7712b, 
105%b, 
123  b, 
11914b, 
IIII3 

91    a, 

111  b, 
114    b, 

112  a, 
111  a, 
II013 


Range   (sales)  in  1890. 


Lotvest. 


108    b. 

93 

77 
114 
10258b. 
120    b. 


117  b. 

97  b. 

73 

37 
103«8 

112  b. 

96  b. 


110    b. 

62 
101    b. 
1261a 


78     Dec. 

40^8  Nov. 

10     Dec. 

7OI2  Fob. 
IO712  Dec. 
tl04   Nov. 

94  Deo. 
fll5  Nov. 
118  Nov. 
106     Dec. 

105  Dec. 
9712  Dec. 

106  Dee. 
Ill  Nov. 
Ill     Dec. 

92i2Dec. 
6412  Nov. 
82  July 
66  Dec. 
100     Nov. 

122  Dec. 

96  Dec. 

88  Nov. 
8412  Dec. 

111  Dec. 

112  Dec. 

93  Dec. 
80     Dec. 

123  Oct. 
IO912  Nov. 
llli2Dec. 
103     Dec 

97  Nov 
9912  Nov 
99  Nov. 
87i<i  Nov. 

105i«  Dec. 
106  Dec. 
135  Dec. 
123  Aug. 
112  Dec. 

103  Nov. 

104  Nov. 
100  Dec. 

96  Jan. 

9119  Jan. 

I2112  Nov. 

9514  Deo. 

98  Oct. 
114  Dec. 

90  Nov. 
I3014  July 
117i4Fob. 

99%  Dec. 

66I3  Aug. 

73     Mar. 

73  Mar. 
II212  Dec. 

761a  Jan. 

94  Nov. 
27%  Dec. 

95  Nov. 
90     Dec. 

100  Dec. 
103     Dec. 

87^8  Nov. 

9412  Dec 

92 12  Sov. 
114     Sept. 

98  Nov. 
10914  Jan. 

70     Dec. 

76     Dec. 

78     Dec. 

99 12  Nov. 

69%  Dec. 
105 14  Dec. 
121%  Dec. 
!ll8i2Dec. 
IIII2  Nov. 

90  Dec. 
llOifi  Dec. 
114  Dec. 
106  Jan. 
108     Dec. 

110  Dec. 
101%  Nov. 

106  Dec. 

89  Dec. 
7314  Dec. 

112  Jan. 
100  Nov. 
12012  Dec. 

107  Nov. 
11618  Dec. 

98     Dec. 

70     Deo. 

33     Nov. 

10358  Dec. 

111  Dec. 
95     Aug. 

100  July 
1091a  Dec. 

56     Dec. 

98  Dec. 
125  Dec. 
100     Nov. 


Highest. 


88  May 
70 14  May 
2414  May 
821a  May 

113i4Mar. 
110  Feb. 
100%  JiUy 
122     Jan. 

128  Feb. 
II312  Apr. 

116  Jan. 

105  Apr. 
IIOI2  June 
116%  Mar. 
118  Feb. 
103%  Apr. 

73I2  Juno 

82  July 
77     May 

1131a  Jan. 

129  Juno 
105^8  Apr. 

96  July 
94 14  Apr. 

II8I2  June 
122  Sept. 
100  Jan. 
9812  May 
1291a  May 
116%  June 
118%  Apr. 
109i4June 
i03%  June 

106  June 
106     June 

96%  Apr. 
II312  May 
113i4May 
144  Jan. 
129     May 

117  Feb. 
110i2Feb. 

112  Apr. 
10812  Feb. 
lOHaJune 

99  la  June 

132  May 
IO6I2  J'une 
IO6I2  Aug. 
1231a  May 

97  Jan. 
135  Feb. 
12512  May 
108     Jan. 

Tola  Sept. 
8818  July 
8912  July 

120  Oct, 
841a  Jime 

100  Jan. 
391a  May 

10258  Mar. 

101  May 
108  Apr. 

113  June 
lu4  Jan. 
1 10  May 

96     Sept. 

121  Feb. 
I0214  Mar. 
1161a  May 

89  May 
91  May 
85%  June 

105     Jan. 

89     May 

112%  June 

128     May 

128  May 

118  July 
99     Jan. 

II918  Mar. 
121% June 
llOiaFeb. 
1161a  May 
II6I3  May 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117     May 

110  Apr. 

129  Apr. 
lllia  Mar. 
125  Apr. 
10514  Jan. 

83  June 
55''8  May 

113  Apr. 

120  Apr. 
101 13  Jan. 
103  Mar. 
117  Apr. 

67  July 

105  Sept. 

133  Jan. 

111  May 


Railroad  and  Miscel.  Bonds, 


M  &  NlOl  b. 
J  &  Jil28i2a. 
M  &  8*  10712b, 
M  &  N  12112b. 
A  &  O     8912 

J    &    J  11312 

J    &  J  125    b, 

F  &  A  *104  1). 

M  &    8  *135  a. 

J  &    D  10312b. 

A  &    0: 11712a. 

J   &  dI   9614 

M  &  S  llOiab. 

J   &  D'   921a 
&   J    92    b. 
&  O  IIOI4 
&    J;    9513 
&    J115 

&  o  losm). 

&  D  10312b 

&   D|    79^8 


!  M   &  8  100 

I  J  &    J  108  a. 

I  J    &   J  113  b. 

i  J    &   J;113  b. 

J  &  d;ioi   b. 

.  M  &  Ni   51 
J    &   J 

&  Di   86%b. 

&   J,  10712b. 

&-D    92%a. 

&   J  106 

&  J  100  b. 
I  M  &  Si  94  b. 
1  M  &  nI   59 


A  &  O 
April. 
J    &   J 

Feb. 

Feb. 

Feb. 
J  &  J 
J  &  J 
A  &  O 
F  &  A 
M  &  8 
J  &  J 
A  &  O 
M&  N 
J  &  J 
F  &   A 


N.Tf.  Central— Extend.,  OS. 1893 

Ist,  coupon.,  7s 1903 

Deben.  ds,  coup.,  1884... 1904 
N.  Y.  &  Harlem— 78,  reg. . .  1900 
N.  Y.  Chic.  &  St,  L.— 4  g. . .  .1937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— 1st,  63..  1921 

Construction,  5s 1923 

N.Y.  L.E.  &  W.— l8t,con.7g.l920 

Long  Dock,  78 1893 

Consol.,  6g 1935 

2d  consol.,  6  g 1969 

N.Y.  Ont.  &  W.— Ist,6g...l914 

Consol.  Ist,  5g 1939 

N.  Y.  8u8.  &  W.— Istref .,  5  g.l937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  W.— 100-year,  5  g.l990 

North.  Pac— Ist,  coup.,  6  g.l921 

General,  2d,  coup.,  6  g. .  .1933 

General,  3d,  coup.  6  g. . .  .1937 

Consol  mort.  5,  g 1989 

North  Pac.  &  Mon.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g. .  .1933 
Ohio&Miss.- Cons.B.t- 7.1898 

Consol.,  78 1898 

|Ohio  Southern— 1st,  6  g....l921 

General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g. . . .  193' 
Oregon  Imp.  Co.— 1st,  6 g..  1910 
Ore.  R.  &  Nav.  Co.— Ist,  6  g.l909 

I    Consol.,  5  g 1925 

;  Penn.  Co.— 4ia  g. ,  coupon  .1921 
Peo.  Dec.  &  Evausv.- 6  g..l920 

EvansvilleDiv.— 6  g 1920 

2d  mort.,  5  g 1926 

Peoria  &  East,  consol.  Is..  1940 

Income,  4s 1990 

Phlla.  &  Read.- Gen.,  4  g..l958 

Ist  pref.  income,  5g 1958 

2d  pref .  income  5  g 1958 

3d  pref.  Income  5  g 1958 

Pittsburg  ife  Western— 4  g.  .1917 
Rich.  &  Dan  v.— Con.,  6  g. . .  1915 

Consol.,  5g 1936 

Rich.&VV.P.Ter.— Tru8t6g  1897 
Con.  l8t&  col.  trust,  5g.l9l4 
Rio  G.  Western- Ist,  4  g. . .  1939 
R.  W.  &  Ogd.— Con.,  53.... 1922 
St.  Jos.  & Gr. Island— 6  g..l925 
St.  L.  Alt.  &  T.  H.— Ist,  78.1894 

2d,  pref.,  78 1894 

8t,L.  Ark.&Tex.— 1st,  6s,  t'st.  rec. 

2d,  6s,  1936,  tr.  rec,  all  ass.pd. 

St.  L.  &  Iron  Mt.— Ist,  7s..  1892 

2d,  7  g 1897 

Cairo  &Fultou—lst,  7  g.l891 

'  CairoArk.  (feTexas— 7g  .1897 

Gen.  R'y  &  landgr.,  5  e..l931 

St.  L.  &  San  Fr.— 6g.,  CI.  A.1906 

6g.,  ClassB 1906 

6g.,  ClassC 1906 

General  mort.,  6  g 1931 

8.  P. M.  &  M.— Dak.Ext.,6g.l910 

1st  consol.,  6  g 1933 

Do  reduced  to  4ia  g 

Montana  Extension  4  g..l937 
San  A.  &  Aran.  P.— Ist,  6g.l916 

lst,6g 1926 

Shen.  Val.— lst,7g.,Tr.  rcc.1909 

Gen'l  6  g.,  Tr.  rec.  a8s't'd.l921 

80.  Car.— 1st,  6  g.,ex  coup. 1920 

Income,  6s 1931 

iSo.  Pac,  Ariz.— 6  g 1909-10 

80.  Pacific,  Cal.— 6  g.... 1905-12 

I     1st,  consol.,  gold,  5  g 1938 

ISO.  Paciflc.N.  M.— 6g......]911 

iTenn.C.  I.  &Ry.— Ten.D.,lst,6g 

Birm.Dlv..  6g 1917 

Tex.  &Pac.— 1st,  5  g 2000 

I    2d,  income,  5  g 2000 

'Tol.  A.  A.  &N.  M.— 6g 1924 

Tol.A.A.  &Gr.  Tr.— 6g.  ...1921 
Tol.  &  Ohio  Cent.— 5  g.... .1935 

,Tol.  Peo.  &  West.— 4  g 1917 

Tol.  St.  L.  &  Kan.  C— 6  g..l916 

Onion  Pacific— 6  g 1899 

Sinking  fund.  88 1893  M  &    8 

Collat.  trust  412 1918  M  &  N 

KansasPaciflc- Ist,  6g..l895  F    <feA 

lst,6g 1896'J  &    D 

DeuverDiv.— 6  g 1899  M  &   N 

Istconsol., 6g 1919'M  &  N 

Oregon  Short  Line— 6  g.  .1922 '  P  &  A 
Or.S.L.&Ut'hN.— Cou.5g.l919  A  &  O 
U.P.Den.&  Gulf  con.  5g.l939iJ   &  D 

Union  Elevated— 6  g 1937iM  &  N 

VlrginiaMld.— Gen.  m.,58, 19S6  M  &N 
do  stamped  guar.  M  &  N 

Wabash— 1st,  5  g 1939lM  &  N 

2d  mortgage,  5  g 1939. 'F  &  A 

Debcnt,M.,  series  B 1939|J    &   J 

West  Shore— Guar..  4s 2361iJ    &   J 

West.  N.  Y.  &  Pa.— Ist,  5g.l937|J    &   J 

2dmort.,3g.,58C 1927  A  &  O 

West,  Uu.  Tel.— Col.  tr.,  53. 1938  J    &   J 

Wis.  Cent.  Co.— 1st,  5  g 1937lj    i   J 

Income,  5g 1 937'. . 


Intefst,   Pri^ 
Penod.\Dec.  19 


Range  (sales)  in  1890. 


5 

17%a. 

78 

54 

32  lab. 

26 

73  b. 
"115  b. 

8413b. 

95 

67 

72 
10312b: 
'90i2b 
113    b 
10658b. 

7712b. 

18ieb. 
10312b. 
104  b. 
10114b. 
103    b. 

91% 
108  b. 
108  b. 
108  b. 
107  b. 
'116  a, 
116 

100  a, 
84  a. 
5712b. 
62 

128  a, 
56  %b, 

101  leb, 
13    a, 

&  J!104  b, 
&  O  108  lab, 
&  O  100    b. 


F  &  A 

M  &  N 

J  &  J 

J  &  D 

A  &  O 

M  &  N 

M  &  N 

M  &  N 

J  &  J 

M  &N 

J  &  J 

J  &  J 

J  &  D 

J  &  J 

J  A  J 


Lowest. 


&  J 
&  O 
&  J 
&  D 
March. 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
J  &  D 
&   J 


105 '2b. 

84 

90 

84 

3014 

85    b. 

97  b. 
103    b. 

75iab. 
•86  a. 
l\5\\>. 
108 

70  b. 
noisb, 

logi-jb. 

110%b. 
108i2b. 
101  b. 

79% 

76'2b. 
105  b. 

79 

81  b. 

96 

71 

30i2b. 
100  >e 

9812 

28 

97% 

95  b, 

3312b, 


10038  Dec. 
126  Sept. 
1061a  Dec. 
120  Nov. 
89  Nov. 

111  Nov. 
131     July 

104  Dec 
I3II2  Dec 
10312  Dec. 
117     Dec. 

93  Dec. 

1 09  Dec. 

89  Dec. 

90  Dec. 

110  Nov. 

94  Oct. 
II3I2N0V. 

107  Nov. 
IO312  Dec 

77  Dec 
99     Nov. 

106     Jan. 

113     Dec. 

113  Dec 

100  Nov. 
40     Nov. 

71  Aug. 

79  Nov. 
106     Dec 

9214  Dec 

105  Nov. 

101  Jan. 
100     Mar. 

57 12  Dec. 

72  Dec. 
17     Dec 

75  Nov. 
50  Dec. 
29%  Dec 
23  Dec. 
72     Dec. 

112  Dec 
83     Nov. 

91  Nov. 
59%  Nov. 
68     Nov. 

100     Deo. 

98  Nov. 
lioia  Jan. 
1 05 12  May 

70  Dec. 
IS     Nov. 

102  Aug. 
1031a  Dec. 
100  July 
IO213  Dec. 
18478  Nov. 
110  Nov. 
110     Nov. 

106  Nov. 
105     Nov. 

114  Doc 

115  Nov. 
100     ¥<ib. 

86I2  Jan. 

5713  Dec 
62     Dec. 

113%  Jan. 
48     Jan. 

96  Jan. 
713  Jan. 

105  July 
112  Apr. 
100  Oct. 
105i4July 

80  Dec. 
861a  Dec. 
8258  Dec 
26     Dec. 

81  Dec. 

95  Dec. 
102     Jan. 

76  Jan. 
88     Dec. 

II412  Nov, 

108  Nov. 
65     Dec. 

110     Dec. 

110  Jan. 

111  Dec. 

107  Dec. 

99  Deo. 
79  Dec. 
7312  Dec 

IO512  Dec 

79  Dec. 

80  Deo. 
93  Dec. 
68  Nov. 
29  Nov. 
991s  Dec 
92 14  Jan. 
27%  Dec 

97  Nov. 
90  Dec. 
28I4  Dec. 


Bighest, 


10468  Apr. 
132  May 
113i2May 
128  Apr. 
97  Jan. 
117iaJune 
134%  Apr. 

112  May 
13913  Jan, 
110i4Mar. 
122 12  Jan. 

107  May 
113%  Feb. 
101  May 
101%  June 
"  18  Feb. 

99 14  June 
-19  June 

116  Aue. 
II312  May 

94  Aug. 
llOia  Apr. 

113  Miy 
17  June 

117  June 
111%  May 

68  May 
80  June 
06  May 

113  Jan. 

10418  Mar. 

IIOI4  Mar. 

1 09  Anr. 

lOOiaMar. 
74  May 
85  June 
3412  June 

87  Jan. 
8OI2  Jan. 
5812  May 
49  Jan. 
83  May 

II8I4  June 

94  June 
103  Jan. 

83  May 
78  May 

112i4Mar. 

107%  Apr. 

113  June 

111  Jan. 
98%  May 
32%  May 

108  Jan. 
109%  Oct. 
103%  June 
107%  Oct. 

95  la  July 
115  June 
115  Apr. 
11412  Apr. 
115  Jane 
120  Mar. 
120  Jan. 
1021a  June 

92  June 
881a  June 
90  June 

127  Oct. 
621a  Oct. 

10114  Oct. 
J4i2  0ct. 

108  June 
115 12  Sept. 
103%  Mar. 

109  June 
104%  Jan. 
I0312  Jan. 

96%  May 

45 12  May 
10713  Jan. 
Ill  June 
108i4July 

80%  May 
101  Jan. 
1181a  Mar. 
1161s  Feb. 

90  Jan. 
112i4July 
1131a  Mar. 
117%  Mar. 

118  Mar. 
1I6I4  Jan. 

9514  Jan. 

88  Aug. 
llOiaOct. 

881a  Apr. 

90  Apr. 
IO514  Apr. 

8618  Jan. 

57  May 
10658  June 
102 14  June 

40  May 
10212  Jan. 
104 14  Apr. 

69  Jan. 


Note — "b"  indicates  price  6id;  "  a"  price  ashed;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  '•  Uuder  the  rule." 
NEW    YORK    STOCK    EXCHANGE    FRICES— STATE    BONDS    DECEMBER    19. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

ClassB,  gs 1906 

ClassC,  4s 1906 

Currency  fundine  48 1920 

Arkansas- 6s,fund.Hol.l899-1900 

do.  Non-Holford 

78.  Arkansas  Central  KR 

Louisiana— 78,  cons 1914 

Stamped  43 

Mlseourl— Fund 1894-1 895 


Bid. 


Ask. 


104 

106 

112 

100 

104 

10o% 

lOHifl 

8 

17 

1.50 

180 

4 

10 

105 

9219 

93% 

108 

SECURITIES. 


Bid. 


'New  York— 68,  loan 1893. 

North  Carolina— 6s,  old J& J 1 

Funding  act 1900 

New  bonds.  J.  &  J....1892  1898i 

Chatham  RR | 

Special  tax.  Class  1 

Consolidated  48 1910' 

68 1919 

Rhode  Island— 68,  con..  1893-1894 

South  Carolina— 68,  non-fund.1888 


107 


10 

20 

4 

4 


119 

107 

3 


Ask. 


15 


7 

5 

98 

122 


SECURITIES. 


B.C.  (cont.)— Brown consol.68.1893 

Tennessee— 68,  old 1892-1898 

Comii-omise,  3-4-5  68 1912 

New  settlement,  68 1913 

5s 1913 

3s 1913 

Vlrgini.a- Or.  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
68,  deferred,  trust  receipts 


Bid. 


621a 
70 
lOlia 
95 
69 


Ask. 


102 


103  >a 


Decuibbb  20,  1800.  J 


THE   CHRONICLE. 


8«& 


GENERAL    QUOTATtOVS    OF*    STOCKS   AITO 


OuntHtlons  In  !«nw  York  rflpnxient  th«  per  cent  v»lii«.  w  ptrmtr  h»!  oCii«r  nii'iUtlnnt  sr*  rr«|iMiUf  ni«4«  pwnwm, 

Thn  follnwlnK  »bbrevl»ilon«  »re  oftoii  umxI,  tU.:  "  M."  f  .  ••  g,"  for  Kt\A :  "  rd,"  rur  (utraaMwli  "  •»1 ."  faf  aMarM 

lor  eoMolliiiitml ;  "oodt."  for  ooDTsrtlbln:  "■.  f.,    for  ■lukki. I.  k.,"  for  Unil  (rmnt 


BO!n>S. 

mr»  rr«|iM' 
traaMwli  "•nl. 


QtiotatUma  In  Naw  York  kr«  to  Tbundajr ;  from  other  oltlw,  to  Ut«  uiall  data*. 

aaba«rib«ra  wUl  e«alkr  afliTar  kr  stTlni  notleo  otmrnfrror  4lMtavar*4  la  tli*a«  Qaniatlaaa. 


amTBD  BTATB*  BOKIia. 


Bid.  Ask. 


1212  ■« 


104 


104 


15 
180 
10 
10 
10 
10 
10 


MOO 
1171* 
106 
103 
103 
lOSH 
113 
104 
130 
134 
fllO 

117 


122<< 


140 


119 


94 


10& 

1031* 

LOOS 

106 

111 

103^ 


UNITRD  MTATKS  BONDS. 

4%»,  1891 r«>K..Q— M    lOS"* 

«%■,  1801 aoup..Q-M    lOS^ 

46,  1907 reK...Q-J    121 

4»,  1907 00UP...Q-J    122 

64,  OurrenoT,  189a reg JAJ    109 

e<,  (tiirrenoy,  1896 reg....J*J    113 

6«,  (HirrenoT,  1897 re* J&J    114 

e«,  airreii07,  1898 r«K...JAJ    lie>t 

6«,  <1iim>na7,  1899 r«v....J*J    130 

MTATB    SKOVRITIB^. 

AUiwmk— ClaH"A,"4  toS,  1006 

CBm*  "  B,"  9»,  1906 106 

OUaa"0,"  4a,  1906 100 

Oirrency  fiindlne  4«,  1930 lUO 

Arkan.~6ii.rnn(l.,°9!).Holtor>I.JAJ         7 

6«.  fund.,  non-llolfonl JAJ    160 

7I.L.  R.  AKt.B.iiMiie.lOOO.A  AO<  4 
7a,Me<cphl8Al..R.,1899.A  AO  4 
7i,L.R.P.B.AN.O.,190O.A  AOl       4 

78,Hls«.0.  A  R.  RiT..l!tOO.A  AO    

7a,  Ark.  (;entralKR.,10OO.A  A  Ol       4 
L'TOneptlo't-Now,r(t.,3'<s,1903.JAJi4102 

New,  res.  or  poiiii.,  3»,  1910 i"' '"' 

DUt.(;ol.— Ck>n^.3-«Ss,1924,ap.FAAi 

FIUldlnK.^8. 1899 JAJ 

Perm.  Imp.  6b,  Kuar.,  1891  ..JAJ 

Perm.  Imp.  78. 1891 JAJ 

Wash.— Fnn(l.loan(ConK.)68,K.,'92 
Fnnd.  Ioun(I,o);.;08.K.,1902Var 

Market  Btodk,  7«,  1S92 

Water  stock,  7s,  1901 

do  78,1903 

Florida— Oonsol.  gold  68 JAJ 

Georgia - 

4>««,  1915 JAJ 

S>18,  1917  to  1036 JAJ 

Indiana— Tem'y  loan.  3i«8, 1895...  §  09 

Befundlne,  3'.«b,  ISO.'S §100 

Btate   House,  Siflo,  1895 jlOO 

Temporary  loan.  38.  1899   4  99 

Temporary  Int.  loan,  38, 1894....  }  99 
Temporary  Int.  loan,  38, 1892...  5  99 
Temporary  Int.  loan,  3a,  1893...  4  99 
School  fund  refunding,  3a,  1909.  4  99 

Temporary  loan,  38,  1399 )  99 

Louisiana— Con  sol.  78, 1914.  ..JAJ    105 

Stamped*  percent,  1914. ...JAJ      93^ 
Maine— New  38.  1890-1929. ...JAD  ^102 

Maryland- 38,  gold,  1900 JAJ,  

8-658,  1899 JAJ    

Maasaobnsetts-Sa.gold,  1891..AAO  i'OO 

6fl,  gold,  1894 JAJiJlOS"* 

6^gold,  1897 MAS  MOO'S 

Mbmesota-Ad).  4>g8,1912. 10-30.  §100 
Mlasoorl-  V8yl'morUnWty,'92.JAJ    '03 

Fond.  68.  1894-95 JAJ    HO 

Funding  3>s,  5-208,  1906-8  ..JAJ 

■few  Hampshire— 58,1892 JAJ 

War  loan,  6a,  1894 JAJ 

War  loan, 6s,  1905 JAJ 

■aw  York— i».  gold,  1893 AAO 

»O.OBroUna— 68,old,  1886-'98.J&J 

6»   N.  C.  RR.,  1883-5 JAJ 

66      do       7  coupons  off  ...AAO 
6a,  fandtnifactof  1866  1900.JAJ 

68,  new  Imuds.  1892-8.' JAJ 

68,  Chatham  RR AAO 

6a,  special  tax,ola8a  1,1898-9AAU 

Trust  certlflca  tea 

4s,  new,  cona  ,  1910 J  A  J 

6S.1919 AAO 

Worth  Dakota  bends 

Penna.— 58,  new,reg.,'92-1902.FAA 

4B,reg..  1912 FA  A 

Rhode  Isl'd— 68, 1893-4,  coup.  J  AJ 
Booth  Carolina— 68,Non-funi, 1888 

Brown  consols,  68, 1893  JtJ 

Blue  consols.  4'«s,  1928 JAJt  ■-•-;•  

Tennessee— 68,  unfunded JAJi     2*^' 

Oompromlse,  3-4-5-68,1912. .JAj;     70     ..... 

Bettfement,  6a,  1913 J*jl  101      103 

Settlement,  58, 1913 JAJ    105 

Settlement,  38,  1913 JAJ    |  ij 

Texas— 7a,  gold,  1904 JAJ    135 

Virginia— 68,  old,  1886-'95...J  A  J 

6e,  new  bonds,  1866 JAJ 

tfs,  consols,  1905.  ex-coup JAJ      42 

6a,  oonsol.,  2d  series JAJ 

68,  deferred  bonds 

Do    trust  receipts 

Tax-rec'vable  coups., from  cona'la 

Do  from  10-40a. 

Kew38(Rlddleberger),1932.JAJ 

10-408,op.Areg.,3to5,1919.JAJ 

Oonsol.  coupon,  new 

do  non-fundable  .. 

Washlneton-SJie.  5-15  years 

CITV    SECL'HITIE!*. 
Albany.  N.Y.— Is.  1915-1919.MAN 

48, 1920  10  1930 MAN 

Allegheny,  Pa.— 6a,ep.,  '87-97. Var. 

4'«s,  coup.,  1885-1901 Var. 

Allegheny  Co.,  58,  cp.,  1913. JAJ 

48.  Court  House,  190H,  reg..JAJ 

3-88,  refunded.  1895,  reg..  ..JAJ 

Atlanta,  Ga.— Water  78, 1904. .JAJ 

68,  1895-6 JAJ 

5e,  1911-15 JAJ 

4»Ba,  1916 JAJ 

Angnsta,  .Me.— 68, 1905,  Fund  .JAJ 

Anguata,  Oa.— 68,  1905 J.v.I 

Baltimore- Sa,  bounty,  1893. M  A  e 

58,  water,  1894 MAN 

68,1900 Q-J 

68,  West.  Md.  BR.,  1902....  JAJ 

58, 1916 MAN    124 

48,1920 

3>s8,  1928 
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62 
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32 
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I23>g;i24>t 

101>«  — 
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121 
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104  >« 
121 
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107 
103    I 


Bangor,  Me.-WMter.Oa.  IOCS.  JAJ 
B.  AN.  A.  RK.  e«,  1894 JAJ 

Bath,  .Me.— 6s,  1002 Var 

4>ga,  1907 JAJ 

Belfast,  Me.— 6a, railroad  ald.'DB.. 

Birmingham,  Ala.-5  v..  1030  AAO 

Boston,  Mass.— Water  Bs,1006  .  Var 

Water  As.  (Old.  1000 Var 

Water  4s.  1017 Var 

Water3>«i,  1017 AAO 

8s AAO 

Br'klyn.  N.  Y.-Bridge7a,  1034.  JAJ 

Park  6a,  1924 JAJ 

Briilgo  5s,  1919 JAJ 

Bridge  4s,  1926 JAJ 

Water  3a,  1005 JAJ 

Buffalo,  N.Y.— 7s,  19M-5 JAJ 

Water  58,  1808-9 AAO 

Water  4b,  1i»04 MAB 

Water  3>9S,  1908 JAJ 

Water  3a,  1916 RAA 

Cambridge,  Xaas.-Water6s,'06.JAJ 

City  68,  1904 JAJ 

Water  S"**,  1911 Var 

Oamden,  N.  J.— 78. 1903 JAJ 

Charleston,  8.C.—Conv.7s,  "97.  AAO 
Conv.  4a,  1909 JAJ 

ChloM(Oi  111.-78, 1899 

41*8,  i9o6.";;';".'!;";;";";;;;; 

3-658,1902 

Cook  Co.  4>sa,  1900 

Weat  Chicago  5a.  1999 

Lincoln  Park  78,  1895 

South  Park  Oa,  1899 

anolnnatl,0. -7-308,  1902  ...JAJ 

7a,  1903 V«r 

68,  gold,  1006 MAN 

4a,  1005 Var 

4a,  30-SOe,  alnk.  fund,  1931.  JAJ 
5s,  30-50S,  alnk.  fund,  1930.  MAN 
Hamilton  Coanty  4a... 

Cleveland,  O.— 7s,  1894 AAO 

68, 1900 MAS 

58,  1907 JAD 

Funded  debt  4s,  April,  1902.  JAJ 

Columbus,  Oa.— 78 Var 

58 

Columbus,  O.,  4a,  1910 AAO 

Covington.  Ky.— 4a,  1927,  new. JAJ 
5a,  1920 FAA 

Dallas,  Tex.— 58,8t.  Imp'm't,  192S. 

Diytjn,  O.— 5s.  1895-1906 

Denvor.Col.— E>ub.  lni.4s,1904.MA8 

Dulutb,  Minn.— 4s,  1920 JAJ 

Detroit,  Mich. —7s,  1894 FAA 

6s,  W.  L.,  1906 JAD 

3««8,  1911 JAD 

Erie,  Pa.— Consol.  78,  1894  ....JAJ 

Elizabeth,  N.  J.— New  l.s.1922  JAJ 

EvansvlUe,  lnd.,couiprom.  48,1912 

Fltohburg,  Mass.— 6».91,W.L.  .JAJ 

Galveston, Tex.-8s,1893-1909.MAS 
6s,  1920 JAD 

Gr'nd  Rapids.  Mich. -5s,  1904. JAJ 
Water,  88, 1395 JAD 

Harri<burg,  Pa.-6s,  1895 JAJ 

Water  6s.  1903 JAJ 

Hartford,  Conn.— 68, 1897 JAJ 

Towns.  3s,  1909 

Hoboken,  N  J.-78.  1892 AAO 

Improvement  6s,  1898 JAD 

do  5s,  1901 MAN 

Hoa8ton,Tex.— 6a 

Compromise  58,  1918 

Indianapolis,  Ind.-"D"  7-3,'99.  JAJ 
68.1897 JAJ 

Jersey  City— 78, 1905 Var 

Water  68,  1907 JAJ 

Hudson  County  58, 1905 MAS 

Hudson  County  Ta,  1894 JAD 

Bayoune  City,  78,  Ion;; JAJ 

Kan8a.s  City,  Mo.— 7s.  1898..  MAN 
48,  1910 AAO 

Ijawrence,  Mass.- Oa,  1900  ...AAO 

Leavenworth.  Kan.— 48, 1914  JAJ 

Long  Island  City,  N.Y— Water ,7s. 

Los  Angeles,  Cal.— 5s,  gold 

Louisville,  Ky.-7s,  1903 Var 

68,1897 Var 

2U-408,  58, 1920 MAN 

48,  1923 JAJ 

Lynchbarg,  Va.— Os,  1901-4...JAJ 

Lynn,  Maa8.-Waterloan,68,'94.JAJ^lOj 
58,1905 MAN     '■" 

Maoon,  Oa.— 6a,  1909 

Manchester,  N.H.--6a,  1902. .JAJ. 
48,1911 

Mempbla,  Tenn.— Comp.  6s,  1907.. 

Tax  DIst.,  «s,  1913 JAJ 

TaxDlst.,68,  1915 JAJ 

Mlddletown,  Conn.- 3-65, 1900  — 

Minneapolis,  Mlon.-8s,  1893.JAD 

7a,  1901 JAJ 

4>9a,  1912-15 

4s,  11115-17 

Milwaukee,  Wla.-Wat«r7a,'02.JAJ 
Water  4a,  1906-7 JAJ 

Mobile,  Ala. -4-58,  f'ded,  1906.JAJ 

Montgomery,  Ala. — 6s 

5s,  new....... ....... >•.>•••-••  -*.• 

Nashville.  Tenn.— 6s,  1900 JAJ 

48,  1910 .-•  , 

Newark— 4s,  1908 AAO* 

4>t8,  1918 

58,  1909 

68,1910 Var 

7s.  Aqueduct,  1905 Var 

New  Bedford. B«aas.—es,  1909.AAOtl34»t 
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105»ti 


136 


6a.  1906 Vaf 

New  Har'a-rark,l4D.e.3a»0a.JAJ 

New  Orleaaa,  Liu— PnmlaB  Sa  . . . 

Oons.  as.  103a,«st.  Croaaiaaa.J*J 

5«,  1034  JAD 

N.Y.  aijr-7s.  1900 MAM 

es.  1900 MAM 

6s,  gold.  1001 J*J 

BS.190B MAN 

68,gol<t,  IB9( 

4s,  1906 _  _ 

3>ts.  1904 MAM 

«a,  1907 AAO 

Park,  3>sa,  20-4S  _  ^^ 

Norfolk.  Va.-0s,  1014. Var 

8s,  WaUr,  1901 MAN 

6s,  1916 AAO 

Norwiah.  0t-5«.  1007 AAO 

Omaha,  Neb.-Paving  6s,  lOOS 

Orange,  N.  J.— 7a,  long 

Patanon,  N.  J.— 7s,  1900 

OS,  1901 

4s.  1008. ...» 

Petersburg,  Va.— 6s JAJ 

Philadelphia,  Pa.-6a,1896....  JAJ 

6s,  looi-.ve JAJ 

PItUburg.  Pa.-5s.  1013 :jAJ 

7s,  1912 Var 

4s,  1915 JAD 

6s,  Consol.,  1904  reg JAJ 

Portland,Me.— 6s,Ril.Ald.I»07MA8 

4s,  fanded,    1912 JAJ 

Portland.  Ore.— Oold  5s.l920.MAN 
Portsmouth,  N.H.-6a '93,BI1. JAJ 
Poughkeeiiaie.  N.  Y.— 7b, water loaa 
Providence,  B.I.— 5a,g.,1900..  JAJ 
6s,  gold,  1900,  water  loan.. J  A  J 

4>w,  1899 JAD 

3>*«,  gold.  1916 MAS 

Qalncy.  Ill.-6a.  1808 JAJ 

Rahway,  N.  J.-01d7s 
New  adlnatmenl.  4s. 

Beading.  Pa. -4s.  1930 AAO 

Uohmond,  Va.— 6a,  1914 J4kJ 

8s,  1909 JAJ 

6s,  1921  A  1932 JAJ 

4s,  1930 „.. 

Bochester,  N.  IT. -7s,  Water,  1903 

4s,  1913 FAA 

St.  Joseph,  M0.-6S,  1903 FAA 

Ooinp'intae4s.l901 FAA 

St.  LoiUs,  Mo.— 6s,  1899 Tar 

4s,  1905 

3-658,  1907... 

St.L.Co.— 6s,1905 AAO 

St.  Paul,  Minn.— 4s,  1912 

4>M,1916 

5s,  1015 

68,1904. 

78  1898 
San  'Antonlo!'Te'x'.'-^','i909-19JAJ 
Savannah— Fd  5a,  oons.l909  .U— ^ 
Soranton,  Pa. -4s.  1893.I010.FAA 
Slonx  aty,  Iowa— 4  >aa,  1899 

Spokane  Falls.  Wash.— us 

Oprlnglleld,  Mass.— 6s,  1905. .AAO 

7s,  1903.  water  loan AAO 

8prlngfleld,0.-S8,  lOJ? MAN 

Toledo,  O.— 7-30S,  HR.,  1900.M  A  N 

88, 1893-94 Var 

68,1899  Var 

5s.  1S93-101S AAO 

48,  1913 Var. 

Topeka,  Kan.- Refunding  6a 

Trenton.  N.  J. -48.  1911 JAJ 

i^oioester,  Mass.— 68,  1893... AAO 

5b.  1905 AAO 

4s,  1905 AAO 

3<«a.  1905 JAD 

I4AII.I40AD  BONIM. 

\lBomtt  of  comptmUt  anuoritd  mn 

\ge»eruUy  umterUfeaiuol'd  wmm.! 

|&la.at.  Soathem— lst,6s,1908JAJ 

Debenture  6s,  gold,  1906..  .FAA 

Gen'l  mort.  6a,  1927 JAD 

Alaba  na  Mldland-lst,6«,  1038... 
Ala.  N.  O.  T.  Ac.  1st  deb.  6s,  1907. 

•iddebent.  6«,  1907 JAD 

Ala.  A  VIoksb. -Ujd*.  5s,1031.AAU 
VIoksb.AMer.  -lakSs,  1931.AAO 

2d,  oonaol.  5s 

Ub'y  ASosq.— Oons.  7s,  1906,  guar. 

Oonsol.  mort.,ils,1906,  gnar.AAO 

lUegb.  VaL-Oen.  M.,73-10a.  JAJ 

1b(  mort.,  7b,  1910 AAO 

Iaoome.7a.  end..  1894 AAU 

AUentown  Term.-lsts.4a,  19  t9.JAJ 
Ateh.r.  AS.  F»-new  4s,  1989. JAJ 

New  Ineomes,  1989 

a.u.A(%ari.— lstpt.7B.  1807.  AAU 

lBt,7s,lW07 

taeoina,  6s,  1900  AAO 

la  A  Flortda-lst,  6a,  1939.  MAM 
Atlantlo  Oity— lBt.5a.g.,l910.MAN 
AMD.  A  Dan.— 1st  (.  OS.  19 1 7. AAO 
AUandoA  Pao.-lst4s.  1937..JAJ 
84  W.D.,  gnar.*  s.f.6s.l907.M« 

W.  D.  IBOoaas.  1910 AAO 

Oaitral  DiT..  lakda.  tS9t..M4Ur 

Ineomea.  6a.  noa-eamut.,  1933. 

Land  gr.  Ineomea,  earn.,  1901. 

taltliuace  A  Ohio  -ta.  1935 . . .  AAO 

c^Kersbarg  Br..  6s.  1919. . .  AAO 

9s  gold,  lOiS PAA 

avaBoL«ol't.Sa;1984... PAA 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continukd. 

For   Explanations  See  Notes   at   Head  of   First    Paqce  of  <taotatlons. 


RAII.ROAO  Bonds. 


Baltimore  (St  OUl(>-(   ou'inuert)— 
flohuylliillRtv.  East  Side -is.  1935 
Mon.Riv-EK..,l8t58.g.l919F&A 

Bterlln?,  68, 1895 MAS 

Bterllng,  68,  g.,  1902 MAS 

Bterllnp,  68,  g.,  1910 M&N 

Bterllng,  5b,  1927 J&D 

Sterling,  i'ss,  1933 A&O 

Equ.Xr.ser.  B,I891  to  1900-M&N 
Balt.A  b.  9.W-—Cin. A  Bait. 78,1900 

New  4 1-38,  guar.,  1990 J&J 

let  pref.  iucomeSa 

2d     &o        do         

3d     do        do         

Balt.&Pot'o— l8t,  68.g.,19HA&0 

iBt,  tnnnel,  68.  g.,  g'd,  1911.  J&J 

BeeoDCreelc— l8t,g'm.48.1936,J&J 

BelTldere  Del.— l8t,68,o.,1902.J&I! 

C)ons.4»,  1927 F&A 

Boston  &  Albany— 78, 1892..  .F&A 

68,1895 J&J 

Bou.coD.tVMuiit.-  Iijeei  on.&MoDt. 
Bnshro  *  l-owell- 7b,  1892.  ..A&f 

Ok,  1896 J&J 

5*,  1899 J&J 

«B,  laua-n- / Var 

4>«8,  1903 M&rc 

Boston  &  Maine— 7b,  1893 J&J 

78, 1894 J&J 

liupri'Tfmeui4B,  IH05 t'&A 

Do  48,1937 F&A 

B08t.  *  Providence— 78, 1893.J&J 

48,  I9i« J&J 

Boat.  Revere  A  Lynn— 68.'97.  -J&J 
Bradford  Bord.  &  K.— let, 68, 1932 
BnuU.Eld.&  Caba— lst.6a,1932J&J 
Brooklyn  EIb.— Int.  6a,  1924. .AaO 

Sdmortg.Ss,  1915 J&J 

Union  Ji.1.— l8t.  tie,  1937 M&N 

Bransw.  &  W.— l8t,48,  g  ,1938.J&J 
Unft.  Brad.&  P.— Gen.M.78,'96.J&J 
Bnfl.N.Y.&Erie— l8t.78. 1916.JAr> 
Buff.Kooli.  &  Pittab.- Gen.58, 1937 
Kocl).  &P.,  I8t,68,  1921.. ..F&A 

Consol.,  letea,  1922 J&D 

Baa.&  Soutbweat.— 68, 1908. .J.&J 
Bnrl.  C.  K.  A  N.— l8t.58,1906.J&D 
Con8.1et  &col.  tr.,  58,1934. .A&O 
Mlnn.&et  L.l6t78,g'd,19-7.J&D 
Iowa  C.  &  W.,  let,  Vs,  1909  MAS 
a  Eap.l.F.4  N.,l8t,68,1920.A&0 

do  let,  58, 1921 A&O 

OftlUor.Pao.— l8tM.,4is8,1912J&J 

SdM..68,  g.,endC.  Fao.,  '91. J&J 

8d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  do  38, 1905. JAJ 

Ounden  A  Atl.— l8t,78,  g.,'93..JAJ 

OoLsol.  6a,  1911 JAJ 

Camden  &  Burl.  Co.,  6a,  1897.F&A 
Canada  8o.— let58,guar.,1908,J&J 

2dmort.,  58, 1913 MAS 

0»pe  F.  AYad.V.,lat.6a,8or.A,1916 

lBt68,  ser.B,   1916 J.AJ. 

letea,  eeriea  C. j&j 

Cape  Glrard.  8.  W.ccn.6B.1908MA8 
Carolina  Cent.— l8t,68,g.>lS20.  JAJ 
Oatawlpaa-Mort.,  7a,  1900.. ..FAA 
OedarF.  AMin.— lat,  78, 1907. JAJ 
Cent,  of  Ga.- let.con8.,7s,'93.JAJ 

CoUat'l  truat  5e,  1937 M&N 

Bav.A Weat.,  let.  guar.. 1929  M&8 

Cent,  of  N.  J.— lat  cons.  78,'99.Q-J 

Convert,  mort,  7b,  1902.  ...M&N 

Conveit.  debcnt.  68,  1S08..MAN 

Gen.  mort.,  5b,  1987 JAJ 

Leh.AWU.- CoB.78,g.,1900,aBe.Q 

Mortgage  58, 1012 MAN 

Am.  Dk.AImp.  Co.,  58,1921. JAJ 
Central  Oblo— 

Cobs,  lat,  4i£8, 1930 MAS 

Cent.  Pao.— Ist,  6e,  gold,  1895.JAJ 

l8t,  68,  gold,  1896 JAJ 

1st,  6e,  gold,  1897 JAJ 

l«l.  68,  gold,  1898 JA.) 

BJoaquIn,  latM.,6a,g.l900.A&0 
Oal.A  Or.-  SeritBA.o  g.,  1918.  J&J 

8erie8B..68,  *. '92 J&J 

Mort.,  gold,  58,  1939 A&O 

Land  g.Ds.g.,  1900 A&O 

West,  racif.,  let,  68,  g.,  '99.. J&J 
Central  of  Bo.  Car.  let  e8,1921.J&J 
Cb«rlea.Cin.&  C.letg.58,1947.Q— J 
Cbarl'te  Col.&A.— Con8.,78,'95.J&J 

2dmort.,  78, 1910 A&O 

Consol.,  gold,  6e,  1933 JAJ 

Ohartiere-let,76, 1901 AAO 

Cbea-AOhlo.— Pur.money  fd.,66'98 

Beries  A,  68,  1908 ....AAO 

Mortgage  68, 1911 AAO 

O.AO.  Ky,  l8t58,  1939 M&N 

lat  Coueol.  R.  &  A.2-4.1989.  J&J 

do  do       48, 1989. ..J&J 

2d  Coneol.  R.  A  A.  3-4. 1989. JAJ 

cues.  O.  A  S.W.— M.6s,  1911. .FAA 

2d  mort.,  68, 1911 FAA 

Cbeslilre- 6s,  1896-98 JAJ 

48,1910 J&J 

Chlo.  A  Alton— let  M.,78.  '93.. JAJ 

Bterllng  mort.,  68,  g.,  1903. .JAJ 

BluKUig  lUiiU,  OS,  H;  1903. ..MAN 

I,0Di"'aA  M0.K..1  ><t.78.]90(>FAA 

do  2d,  78, 1900  MAN 

Bt.L.  J  acka'v.  A  C. .  ist,7s,'94.  A  AO 

do    let  guar.  (564)  ,78,'94AAO 

do    2(1  M.  (360).  7a,  '98. .JAJ 

do    2dguar.  (188)7b,'98.JAJ 

MlBs.Kiv  .i>jLiagu,  XHl., 8.1. ,(,8,1911 

QUO.*  Atlantic— 1st,  68,1920.MAN 
2d,  6e,  1023 FAA 

Oblo.  burl.A  Nor.— 5b,  1926. .A&O 

?d.  fB.  1918 JAD 

Debent.  68, 1896 JAD 

i!;<|U.|imeiii  7h.  lyo3 FAA 


Bid.    Ask. 


toil* 


lelOS 
el  14 
el  18 
el  03 
el04 


102 
130 


117 


190 
90 
84 


105 

100 

106 

60 


112 

105 


ICO 

100 

100 

i  90 


79 

104 

90 


■ll»>a 
118 


103 
107 
11« 
120 
105 
106 


95 
64 
Si's 

77>s 


120 
84^1 


1021* 
1C9 

lOlij 

108 

107 

101 

105 

103 

104  »s 

103 

105 

105 

104 

111 


108 

88 

106 

74 


S7 

lYdJj 

9iii 


98 


108  >s 

ii'd"' 


95 
106 
103 
103 

97>i 


118 


1V6 


90 
115  •'e 


107 
109 


106 


110>s 
112 
113 
114is 
106 
)U3 


98 
107 


107 

112>i 

lOSJs 

lao"* 


112 

110 
91^ 
65<>i 


104 
75 
1041$ 
5 

lOti^s 
ell7 
1191s 
115 


104 


i  94% 
i  95 

.1(10 


108 
95* 


100 


110 


llOit 


LI4 

95ie 


821s 

68 
108 

78 
106 


1071a 
120 


119 


98 
95 
95 14 


Bailroad  Bonds. 


caiic.  B.AQ.— Cons.. 78, 1903. .JAJ 

58.  ainklng  fund,  1901 AAO 

58,  debenture,  1913 MAN 

Iowa  Div.  8.  F.58. 1919 AAO 

Iowa  Div..  48, 1919 AAO 

Denver  DlT.,  48,  1922 FAA 

48.  plain  bonds,  1921 MAS 

Neb.  Ext.,  4e,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  5b.  1 89.T JAD 

Convert,  deb.  58,  1F03 MAS 

Bur.  &  Mo.  R.,  I'd  M.,  7a.'93.A&0 
Bnr.&Mo.(Neb.),l8t,6.s,1918.J&J 

Cona,  68,  non-ex.,  1918 J&J 

48,  (Neb.),  1910 J&J 

Neb.  BR,  let,  78, 1896 A&O 

Om.  A  8.  W.,  lat,  8e,  1896.JAD 
Ott.  Oaw.  A  Fox  B.,  88, 1900.  JAJ 
Atoh'n  A  Neb.— lat,  7a,  1908  MAS 
Repab.  Val..  lat,  68,  1919. ..J&J 

Chic.  A  East  111.— Ist  mort.  68, 1907 
1st, eon.,  6a,  gold,  1934  ....  AAO 
Gen.  con.,  lat,  58,  1937 MAN 

Oh.  A  L  Coal  B'y,  lat  58, 193(5..  JAJ 

Caiio.  &  Gr.  Trunk— lat,  63.,  1900.. 

Cbio.  Mil.  A  St.  Paul— 
M.ASt.P.lst,  8a,  P.D.,1898.  F&A 
P.  D.,  2d  M.,7  3-10e,  1898..FAA 
E.D.,  Ist,  $,  gold,  7e,  1902  ..JAJ 

La.  C,  Ist  M.,  78,1893 JAJ 

I.  &  M.,  1st  M.,  78,1897 JAJ 

I'a.  A  Dak.,  lat  M.,  78, 1899.  JAJ 
Chlo.  A  MU.,  lat  M.,7a,  1903.JAJ 

Consol..  78,  1905 JAJ 

lat  M.,  I.  A  D.  Ext.,  78, 1908JAJ 
let  M.,68,  S'tUwest  Div.l909J&J 
lat  M.,  5a.  La  C.  A  Dav.l919JAJ 

80.  Minn,  lat  6a,1910 JAJ 

Hast.  ADak.Ex.l8t,7s,1910.J&J 

do  58,  1910 J&J 

Cble.  &  Pao.  Div.  6a,  1910  ..  .JAJ 
do  Weet.  Div.,  56,1921.  JAJ 
Chic.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Div.,  58, 1910... JAJ 
Chic.  A  L.  Sup.  Div.,  58,  1921JAJ 
Wia.  AMinn.Div.,58, 1921. ..JAJ 

Terminal  Ss,  g.,  1914 JAJ 

Dubuque  Div.,  Ist.  6e,  1920.JAJ 
Wis.  Val.  Div.,  let,  68,  1920. JAJ 
Fargo  ASouth.-  68.a?8.1924.JAJ 

Inc.  oonv.  8.  F.  58, 1916 J&J 

Dak.  A  Gt.  80.  58, 1916 J&J 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

Ch.  &  No.  Pao.  cou.  5g.l940.A&O 

(Jhlcago  A  Northwest.- 

Con.  7s,  1915 Q— F 

Consol.,  gold,  78,  cp.,  1902.. JAD 

Sinking  fund,  6a,  1929 AAO 

do  58,1929 AAO 

do         debent.,  5s,1933.MAN 

25-yr8.  deb.  5s,  1909 MAN 

Exten.  bde.  48, 1926 F&A  15 

Eacan.&L.Sup.,  let,  68, 1901.J&J 
Dee  M.AMinn'a,let,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  8e,  1900.  AAO 
Peninsula,  lat,  oonv., 78,'98. MAS 
Chic.  A  Mil.,latM.,  7s, '98..JAJ 
WlnonaASt.Pet.- 2d7a,1907MAN 

let  extension,  7  g.,  1916 JAD 

Mil.  A  Mad.,  let,  68, 1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  58, 1909. .MAS 
North.  Ilia.,  lat,  58. 1910.. ..MAS 
Madison  Ext.,  Ist,  78, 1911. A&O 
Menominee  Ext.,l8t,78,1911J&D 
Nortbwest.Un.,  lBt,7B,  1917. M&8 
Chic.  &Tomah.— lst,68,'05.MAN 
Oedar  B.  A  Mo.— Ist,  78,  '91. FAA 

let  mort.,  7e,  1916 MAN 

2d  mort.,  7e,  1909,  guar...  J&D 

8.  C.&  Pac,  1st,  6e,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— 68.1933AA0 

do  do       Unstamped.. 

ChlcPeo.ASt.L.— l8t5s,1928..M&8 
Utch'ld  C.A  W.,  lst.6s,1916.J&J 
Louisville  A  St.  L..  Ss,  1927.AAO 

Chic.B.I.&Pac.— 68,19l7,ooup  J&J 

Clilcago  A  Southwestern 

Exten.  A  col.  5s,  1934 JAJ 

Chlc.St.  L.  &P.— Con.5s,1932.A&0 

Chic.  &  Gt.  East.,  Ist,  78,  93-'95. 

C0I.&  Ind.  C,  1st  M.,  7e,  1904. JAJ 

do  2d  M.7e,1904.MAN 

Un.A  Logansp.,lst,7e,  1905.A&O 

Chi.8t.P.AK.C.— Pr'ty5e,193<!.J&J 

1st,  g,  5s,  1936 J&J 

Minn.  A  N.W.  Ist,  5s.  1934..  J&J. 

COilc.St.P.Min.AOm.- Cou.  68, 1930 
Oh.St.P.A  Minn.  lst,68,1918M&N 
St.  Paul&S.City,  l8t6s,1919.A&0 

Chic.&  W.Ind.— S.fd.  6e,  1919  M&Nj 
Goneralmort.,  68, 1932 Q— Ml 

Chi.  &W.Mich.-Gen.58, 1921.J&D 

Cin.  Georg.  &  Porte.— 6s,  1901  A&0| 

Cln.  Ham.  &  Day.— Consol.  5eAA.O 

Coueol.  B.  F.,  7s,  1905 AAO 

Consol.  mort,  6s,  1905 AAO 

2d  mort.,  gold,  4138. 1937.  JAJ 
Cln.  H.  A  I.,  1st  M.,  7s,  1903.J AJ 

C.I.St.  L.AC— letg.  48, 1936,Q— F 

Con.  68. 1920 

Cin.&Indianap.,  lst.,7s, '92  JAD: 

2d  M.. 7s,  1892 JA.1 

Indlanap.  C.  AL.,  78,  1897. .FAA 
Cln.  Laf.AC— lst,78,g.l901.MA8 

Cin.Jack.AMac.-let,5»,1936.  JAD 

Cin.  Leb.  A  Nor.— iBt,  5e,  1916J&.I 

Cln.Bich.  AOhlc— Ist,  78,  '95. JAJ 

Cln.  Blch.  A  F.  W.— lst,7s,1921J  AU 

Clnn.8aud.A  Clev.— 6s,  1900. -F&A 
Consol. mort., 56, 1928 J&J 

Cln.  ASp.— 78,  C.C.C. A I . ,  1901. AAO 
78,  guar.,  L.8.&M.8.,  1902. .AAO 

Clearr.  A  Jert.— l8t.6s.  1927     .JAJ 


123 
'99" 


Bid.    Ask. 


122ij 
100 

97 1« 
1001* 
9213 
87 
81 
f4 
61001« 
^100 
99% 
101 
jll4 
{105 
gllfl 
105 
112 
118 
1231s 


111 

112 

110 

115 

94 

98 

105 

110 

114 

120 

109 

113 

12ois 

120% 

121 

111 

H2I2 

112 
120 
100 
ll3i« 
103  ij 
97  >« 


110 


siog 
5103 


130 
124 
I1318 
1031s 
104 
1011* 
961s 
106 


112 
115 
122 
112 
104 
104 
130 
130 
132 
el08 


97 


124 1« 

tll2'8 

9i^ 


J  901s 


iU5 
1I21 


65 

6108" 

JllO 

5 100 

105 

110 

110 

lilt 


871s 
Slis 
8oij 

107 

100 14 

100 

lOihi 

1141s 

106 
83 

107 

115 

1181s 

125 


113 
123 
102 

ios" 


100 


110 
1031s 


88 


lOSH 
105 


110 


97% 


119 
117 


83 

86 
116 
V22 
1201s 


91 
971s 
107 


1121s 

94 
119 

96 
112>» 
102  Is 
102 
113 
1141s 


102  Is 


114>i 
IOOI4 
1051s 


117 


Bailkoad  Bonds. 


Clev.Akron  A  Col.— let,6s,1926JAJ 

Gen.  M.,  g.,  5b.  1927 MAS 

Equip  tr.  A  2d  M.,  10-t08...FAA 
Cleve.  ACanton-lst,  58. 1917.JAJ 
C.CO.&St.L.-C.  Div.,  4s,  1H39JAJ 
Clev.Coi.Cin.AIn— lat78,'99.MAN 

Consol.  mort.,  7s,  1914 J&D 

Cons.  8.  F.,  7b,  1911 JAJ 

Gen.  con.  Os,  1934 .TAJ 

Belief.  A  Ind.  M.,  7b,  1899...J&.1 
Cleve.  A  Mah.Val.— G.  5e.  ISiSrtJ&J 
Cle.  APitt8.-Con.8.f.,78,1900.MAN 

4th  Mort.,  68,1892 J&.l 

Colorado  Mid.— lat,  68,  1936..  J&D 

Consol.  gold,4B 1940 

Columbia  A  Gr.— lat,  6b,  1916.  JAJ 

2d  mort.,  63.  1923 A&O 

Col. A  C.Mld.— let,4'46, 1939. .JAJ 
Colum.  Hock.  V.  A  T .— Con.58,1931 

Gen.  68  gold,  1904 JAD 

Col.AHock.V.— l8tM.,78,'97.AAO 

do  2dM.,  7s,  1892.JA.T 

Col.  AToledo— l8t7s.l905..FAA 

do  2d  mort.,  1900.  M&b 

I    OhloAVr.Vft.,lst,8.f.,78,lJ»i0MAN 

iCol.Sbaw.  A  Hk.-lst  5.'i,1940.  J&J 

Col.Springf  .A  C— let.  7a.l  901.M&.- 

Col.  &  Westtrp,  1st,  68, 1911. ..J&J 

Concord  A  Montreal— 

Bo3t.Cono.&  Mon.— r!on8.78,1893 

Consol.  mort.,  69,  1893 A&O 

Impiovement  68, 1911 lAJ 

Conn.  APaseump.— M.,78,'93.A&0 
Connecting  (Phlla.)— 1st,  68  ..M&S 
Coneol. BR.of  Vt.,  let,  5s,  1913.J&J 
Cor.  &  Macon-lst  6  g.l915..MAS 
Dayton &Mieh.— Con.  5e,191l.J&J 
Dayton  &  Union— 1st,  78,  19('9J&D 
Dayt. &  West.- l8tM.,68, 1905.J&J 

lat  mort.,  7s,  1905 JAJ 

Delaware— Mort.,  68,guar.,'95- JAJ 
Del.A  Bound  B'k— 1st,  7s,1905FAA 
Del.  A  Hud.- Ist.reg.  7s,  1891.J&J 

lat,  Exten.,  78,1 891 MAN 

Coupon  7s,  1891 AAO 

let.  M.,  Pa.Div.,78, 191....7M&S 
Del.  Lack.  &  Western.- 

Convert.  78, 1892 J&D 

Mort.  78.  1907 M&8 

Den.  City  Cable  1st  6s,  1908. .J&J 
Den.  &  B.  G  — lat  con.  4a,  1936. J&J 

I8t78,  gold,  1900 M&N 

Impr.,  g.,  58,  1928 J&D 

DesM.  &  F.D.— Guar.  4s,1905.J&.l 

let  mort.,  guar.,  2iss,  1905  .  J&J 

lat  M.,  on  Ext., guar.  4e,1905J&J 

Det.  B.  C.  &  Alp..l8t,6e,l9l3.  J&J 

Det.G.Haven&Mil.— Equlp.68,191!- 

Con.  M.,  guar.  6s,  1918 A&O 

Det.  L.  A  North.- Ist,  7s,  1907.  J&J 
Gr.Eap.L.&  D.,  let,58,1927.M&8 
Det.  Mack.A  M.— Ld.  gr.  3isa,  8.  A. 
Dub.AS.  City— l8t,2dDiv..'94.JAJ 
Duluth&IrouR.- l8t,53,193?.AAO 
Duluth  8.  8h.  A  Atl.— 5s,1937,JA  J 
Dunk.  A.  V.A  P.— l8t,78,g..l900JAD 
E.Tenn.Va.AGa.— lst,78,1900.JAJ 

Divisional,  58,  1930 JAJ 

Consol.  5e,  g.,  1956 MAN 

iBtExt.,  gold,  58,  1937 JAD 

Equip.  A  imp.,  g.,  .58,  1938. .MAS 
dm  innati  Ext.  — 5s.,  g,1910FAA 
Mobile  A  Blrm.,lst,  5s,1937.JAJ 
Knoxv.  &  Ohio,lst,  6s,  l925.J<fcJ 

Ala.  Cent.,  1st,  68, 1918 JAJ 

East.  A  W.  By.,  Ala. -Ist,  68,  1926 
Ea8tem,Ma88.— 6a,  g.,1906.  .MAS 
Easton  A  Aml)oy-M.,5s,1920MAN 
Elizab.l*x.&  Big  S.— 6s,  1902. MAa 
ElmiraAW'mept— lat  6s,1910.JAJ 

56,  2ti62 A&O 

Erie  A  Pitts.- Con.  M.,  7a,  '98. JAJ 

Equipment,  78, 1900.. AAO 

Evans.&lnd.— lst,guar.,g.,68,1924 

Ist,  con.,  1926 JAJ 

Evans.A  T.H.,l8t  con.,68,1921,J&J 

Mt.Veruon— let,  6s,  g.,1923AAO 

Evans.  &  Eich.— I8t5  g.  1928.  MAS 

Evansv.T.H.AChl.- Ist,  68,  g.l9uO 

2d,  6»,  gold,  1900 JAJ 

Fitchburg— 5s,  1899-1903....  Var. 

58,1908 MAN 

68,  1897 AAO 

7s,  1894 AAO 

4188, 1897 MAS 

4e,  1907 AAO 

Bost.H.T.  A  West.,  deb.  5s,  1913. 
Flint  A  P.  Marq.— M.  68,1920.AAO 

Ist,  con.,  gol(l,  5s.  1939 MAN 

Port  Huron  Div.  5b,  19d9 

Fhi.O.  A  Pen.— l8t,g.,5»,1918.JAJ 
Ft.  Worth  A  Denv.  C— lat,  68, 1921 
Gal.Har.ASanAnt.- l8t,63,g.  1910. 

2d  mort..  7s,  1905 JAD 

West.  Uiv.  let,  58,  1931 MAN 

Gal.Hous.A  Hen.— l8t,5e,1913AAO 

Georgia— 68, 1910 JAJ 

Georgia  Pacillc— let,  6a,  1922. JAJ 

Con.  2d  mort.,  5e,  g  ,  1923. ..AAO 

Cou.  iucMjme,  5s,  g.,  1923  ..A&O 

aa.Carol.&No.—l8t,58,g., 1929.  JAJ 

Ga.  80.  ,«  Fla.-  Ist  6e,  g,  1927.  J&J 

(ir.Rap.  A  Ind.— let,  l.g.,  g'd,  7a,  g. 

lat  M.,7s,  l.g.,  goid,nol  guar.  AAO 

Ex  land  grant,  Ist  7s, '99 

General  5e,  1924 MAS 

Muskegon  Div.  C 8,  1926. ..JAJ.. 
Qr.  Bay  Win.  A  St.P.— let,  66, 1911 
2d,  incomes,  1911,  2d  sub.  pd  — 
H»n.ASt.Jo.-Con.  68, 1911. .MAS 
Kan.  C.  A  Cam.,  10s,  1892  .  J&J 
Harrl8b'gP.,Ac.,l8t.,48,lal3.JAJ 
H»rt.  A  Conn.  Wiwt.- .58.1903.J&J 


Bid.    Ask. 


\   97% 

1  97% 

94 

981* 

88 

Plij 

90 

113 

117 

120 

C124 

128 

lis 

112 

...•■. 

106 

120 

124 

103 

105 

71 

103 

80 

86 

89 

90 

79 

80 

781s 

M06 

110 

§102 

5110 

115 

5100 
5IO8 

112 



88 

§1031$ 
$102 
S108 
Jl02is 
U8I4 
5  84i< 


il04 


(112 


ISO's 
IO318 
100  "6 
108 


102 


79 
113>» 
77 
75 
."JO 
75 


ell  2 
ell3 
102% 


28 

"95" 
911s 

110 

111 

102 

100 


e  88 
5  851s 


1231s 


lOJ 
110 


105 

iis' 


&t04 
5102 

101 

105 

107 
Sl07 
5100 
^   Ojif 


99 


99 


901s 

93 

6i 
105 
108% 

10 

102% 

95!* 

&113 

lllO 

$105 


elOJ 

80 
18 


104 


1041s 

1C3 

110 

104 


84ifl 
105  iji 


114 
1231a 


1033^ 

iYoii 

141 
104i« 


81% 
55 


94 
115 
116 
103 


281a 


101 

"96"' 


105 


124 

111 

90 

121 

lis" 

lOS 


117 
108 


lb  a 
106 
103 
107 
107 1« 
lu8 
101 
97 


120 


100 
100 


91 

112 

10914 

67 

IS 
103 

98 
117 


89 
102 
100 

34 
114^8 


100 


*  Fzi«t  noaiati,      §  TwKbaatr  aUo  pays  aoorued  interest,   e  In  iKnidon.    ||  Coupon  o£    t  In  Amsterdam,   t  In  Frankforu 


\ 


Dkckmub  80,  1800.] 


'rHB  CHUONICLK 


8b7 


OKrJBRA.L    QU0TATI0M3    OB*    SrOOKS    ASD    BOMDd-OoxnwoM. 
Wot  ■spURatlona  ■••  !l0tM  «(  O/tmA  or  9tnt  r«|a  or  Qiii>tailo«a. 


RAILBOAD  BOKMk 


Bid. 


Hoin«t(>nlr-C..ii«.  (in.  10:17    MAN' 

Ho'nl.K.VW.  Tin.     l»t.7n,'i)9.M.VN 

H.A  Tkx.Cimi-I-iI  Tn.Tr.  n'0..1»l»l 

W»Bt.I)lT.,  l«t,  7«,Tr.n'C.'l»l.lAJ 

Waoo.t  N.W..l(it,7ii,«.,190l.J4J 

W  main  S/1,  10i;i,  Tr  ...rcc.AAO 

8en.  niort.  (in.  1025, Tr.  iTo.AAO 

Hnni.Allr.  Tc>|i-liit,4«.  1920. AAO 

Oonii.  3il  M.  ."in,  1896 A40 

nUnol*  ('(Ml.- tnt.KOld.'t  11,1951.  J*J 

gold,  3>«(i,  19.M J*J 
ol.  ir..  Hold.  411,1952 AAO 

Spriiiittli'l I  I>iv.,(lii.  IR98.  .JAJ 
Uddle  Ulv.  rnt.  nn.  1921. ..  F&A 
BterllnK,  8.  F.,  5»,  g.,  1903. .AAO 


108 
109 
110 
100 

74 
100 

98 
lOS 

ta 


lis 

«104 


{114 

lis 

103 
110 
70^ 

77 
H25>1 


lo; 

120 

71 

Hi4 

5'9"h 

Sua 

§108 


ilOO>* 


93I4 

I  to 

I17i« 
103 


90 


105  >9' 


105 
113 


BUtrllniC, Ken. llr..^t,R.,  1895. AAO  e!05 

Sterling.  6».  1905 J  AD  « 107 

Ohio  8t.AN.O.-T.rn,7«,'97.MAM 

lit  0OD.7K.  1897 

2d,  en,  1907 JAIJ 

Sa,  1951,  ((Old J4D 

Modi.  DIv..  1st  4ii,  g.,  196IJAD 
tnd.  V.  A  W.-Uol.l,  5s,1947...  AAO 

2dui  Inc.  5ii,  194H JAJ 

Ind.  r>oo.*8i).— lRt,7ii,19O«.A*0 
Ind'pollRit  Ht.L— liit,7s,1919.Var. 
Ind'iiiH>ll8AVln.-lBt,7s,1908.FAA 
2(1  mort..  Oh,  g.,  Koar.,  1900.MAN 
Int.AGt.Nortli.-l«t.<i8.191tf.MAN 
2d  ooup.  (is.  190i>,  Trust  reo.MAK 
Iowa  (5«nt.— iBt  K.,.")S,  19M8.  JAD 
FkFallR  *  8.  r.— l8t,7R,l9l7.AAO 
Jaoli.T.  Jk  Key  W.,l«t  6  g  ,1914.JAJ 
Jefferson— l8t  58,  K.  Erie,l»uit.A,10 
Jfefl.Mad.AInd.— l8t,7a,190e.AAO 

Sdmort.,7»,  1910 .lAJ 

K«naw.  AMlcli.,  I8t4  g..  1990.JAJ 

KanaaAC.  Bi-U,  l«t,  68,  IBKi.  JAJ 

Kan.  C.  nrld^o  A  Term.,  Ist  M.JA.I 

Kan.  O.  Clinton  A  8i>r.  —  l6t,58,1925 

Pleas.  Hill  A  De Soto,  Ist. 78.1907 

K.C.F.Hi>..tMein.-l8t.e8,1928.MAN 

K.C.AM.Ki-  &  Br.lBtS  j5,li>2».AAO 

Current  River,  Ist.  58.  1927. AAO 

K.O.Ft.8cotlA  O.— l8t,78,1908  JAD 

Kan.  C.  M.  A  B.-lst,  58, 1927. MAS 

Bir..  eiiiilp.,  6  (?.,  gu..  1 903.  .  MAS; 

K.C.8t.Jo8.AC.B.—M. 78,1907.  JAJ 

Nodaway  Val..  l8t,78, iy20.J*Li 

K»n.aWy.AN.\V.-lHt58.193=!.JAJ 

Ken.  Cent.  Ky.— Gold  48, 19S7.JAJ 

Kentucky  Uo  1st  M.,58.192'<.JAJ 

KeoknkAnes  M.— l8t,5B,1923.AAO 

Kings  Co.  El.-  8r.  A.,f  s,  1925. .JAJ 

2d:  mort  ."8.  19.T8 AAO 

Fulton  £1.  iBt  M.  ,5s.  1929. .MAS 
Kings.  A  Pemb.—lat,  68,1912  JAJ 
Lake  E.A  West.— lar.e.,5s,1937JAJ 
Lake  ahore  A  Mich.  Be- 
en, P.  AAah.,new7s,  1892. .AAO 
Bnff.  A  E.,  new  bd8,M.,7a.'98.  A  AO 
Det.Mon.A  Tol.,l8t,78,1906.FAA 
Dividend  bonds,  78,  1899. ..AAO 
X.ake  Shore,  cons.,  op. ,lBt, 78.  JAJ 
do    eons.,  op.,  2d,7e,  1»03..JAD 
Mahon.  Co»l  KK.l8t,58,1934.J.!£j 
Lehigh  AH.  R.  co-i.  03, 1920.. JAJ 
i^hign  Val.— l8t,  68,  1898.... JAD 
Con.  M., sterling,  6  g.,  189" 

Sd  mort.,  78, 1910 

Con.  M.,  68,  g.,  1923  reg JAD 

I.ch.V.Ry,lH  4'ai,  g.,  1940,rec.gn. 
Utchf.  Car.  A  West,  Istg.  68.'16J  AJ 
Lb  Miami— Renewal  58,1912.. MAN 
L.  BocK  A  it.8.— l8t,  78, 1905. .JAJ 
Little R. A  Mem.-lst,58,1937.MA8 
liOng  Island- Ist  M.,  78, 1898.MAN 

1st  oonsol.  58, 1931 Q— J 

Gen.  M.  4s,  1938 JAD 

N,Y.AK'yB'cli,l8tg.5s,1927.MA8 

2d  mort.  inc.,  1927 S 

N.Y.A  Man.  Beach,  l8t78,'97,JAJ 
N.  Y.  B.  A  M.  B..l8t  con.  5e,  1935 
Brook.  A  Mon.,  1st  68, 1911. MAS 

Ist  5s,  1911 MAS 

2d,  5e,  1938 JAD 

8mlth.AFt.Jeff.,l8t.78,1901MAS 

L.  I.  City  A  Flu.  Ist  6«,191 1  .MAN 

liOU'v.Ev.A  St.!..— l8t,6s.l926.AAO 

E.  R.  A  E.  Div.,  l8t,  68,1U21.JAJ 

2d  mort.,  2-68,  g.,  1936... 

H.  T.  C.AC.  Ist tis.g., 1927. AAO 

Consol.  58,  1939 JAJ 

Loiilsv.  ANushv.— Cons.  lst,7s.'9S 

OeclUan  Br.,  78, 1907 MAS 

m.  O.  A  Mobile.  Ist  6s,  1930.JAJ 
do  2d,  6s,  1930. ...JAJ 

E.  H.  A  N.,  Ist  6s,  1919 JAD 

Qenl  mort.,  6s,  1930 JAD 

tion'v.C.A Lex.— lst,7s,'97  ..JAJ 

2d  mort,,  7s,  1907 AAO 

Hem. A  0.,8tl.,  M.,7b,  g.,1901JAli 
II.4Cnarksv..st'g,68,g..l902  FAA 
Fensacola  Dlv.,l8t,68,1920..MAS 
Bt.  Louis Dlv..  1st,  68, 1921 .  .MAS 
do  2d.,38„1980.MA8 

Rash.  A  Deo.,  Ist  7s,  1900... JAJ 
«Jo.<tNo.Ala.,  8.  F.  68,1903MAN 

Ten-rorty  68.  1924 MAN 

60-Te»r  gold,  58,  1937 MAN 

Pensa.  A  Atl.— lst,6B,gu,'21.FAA 

Col.  tr.,  gold.  .5s,  1931 MAN 

8.  A  N.  Al.  8.  f.  6s,  1910. ...AAO 
B.A.V.  Al.  Consol.  5s.  1936. .FAA 
Na9h.F.AW.lstgd.g.5s,l937.FAA 
L'SAN.A.AChlc— 

l8t,0s,  1910 JAJ 

Con.  man.  68, 1918 AAO 

General  m.  g.  58,  1940 MA.V 

Ind'ap.  Div.,  "Ssgold,  1911. .FjiA 
Lo'l8V.N.O.ATex.-lst,48,1934.MA8 

2d  mort.,  inc., 58,  ly34 MAS 

LouU.St.  L.  A  r.— 1  St  6s,g.l917.FAA 
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I.onUvillii  Konthrm  .'.a JAJ 

viniihiit.  I'.l  .  ,  onaol.  4a,  lOOi^.AAO 

Buuil,  soil,),  4a AAO 

Mxtrop-n  Kl.-lit,  Oa,  1»08..J.%.I 

2clOa,  18l'l» MAN 

N.  V.  Klornled.— lat,  7a,  1900.JAJ 

Maine  Uent,-Mort.  7b,  1898. ..JAJ 

Kxten.  bond*.  8*,  g.,  1900.. .AAO 

Con*.  7a.  1912 AAO 

Cons.  4>««.  1912 ...AAO 

Lasda  *  Panu'gt'n ,  Us,  1 890 .JAJ 

Portl.  A  K.,Oona.  M.,  0«,  'H5.AAO 

Debantare,  6*,  IO-2011. 1903. FAA 

HaTlo.APb(nnlz-lat6a,1919.MAN 

M»r'taAN.Ua.-l>t.6a,g.,l»ll.JAJ 

Cootol.,  6K,1037 JAJ 

Uanriti^  Uo.A  0.-Mar.A0.,8«.  '92 

*l,1908 MAS 

Ss,  1923  (oxtenalon) JAD 

6a,  1925  (Miir<(  A  West.).    AAO 

Usmph.ACh»rl.-lBt,7s,  I<tI5.JAJ 

2d  mort.,  7r,  extended,  191S.JAJ 

lat  oonaol.  7a,  1915 JAJ 

lat,  eons.. Tenn.  lien, 7s,10t6  JAJ 

Oold,6a,  1924 JAJ 

2d  Ga,  1899 MAN 

Mexican  Cent.— Prlor.5«,lB39,JAJ 

Consol.  4s,  1911 JA.I 

1st  con.  Inc.  38,  1939 July 

2d  eon.  Inc.  3»,  1939 Juli 

Old  l8tm>rt.  7s.  1911 JAJ 

HexloanNat.— 1st,  Ha,  1927. .JAD 

2d  M.,8er.  A,lno.,6«.1917...MA8 

2d  M..  Ser.  B.  lnc.,UM,1917..  April 

Mloh.Cen.— Consol.,  78, 1902.MAN 

Consol.  5s,  1902 MAN 

6s.  1909 MiB 

Ss,  ooup.,  1931 MAS 

MorUage  4s,  1940.  JAJ 

J.L.ASag.Con8.1stM,8B,'gi.MA8 

do       68,1891 MAS 

Jollet  A  N.Ind.,l8t,7a  (gnar,M.C.) 
Dot.  A  B.  a,  iBt  8.H,  1002  ..MAN 
Air  Line,  1st  M.,  88.  1890. ..MAN 
Midd.  Un.  A  Wat.Gap-l8t,58,1911 
2d  5b.  guar.  N.  Y.  S.  AW.,  1396. 
Mil.  lJ>ke  ah. A  W.— 68. 1921. .MAN 

Conv.  deb.  68,  1007 FAA 

ExL  A  Imp.  8.  f.  g.  OS,  1929.. FAA 

Mich.  DIT.,  Ist,  6b,  1924 JAJ 

Ashland  DIr.,  1st  Os,  1925. .MAS 

Incomes,  68,  1911 MAN 

Bt.  P.  E.  AGr.  Tr'k.  Ist, guar.,  68. 

Mil.  A  No.— Ist,  68,1910 JAD 

l8t,  consol.  6s,  1913 JAD 

Mlnn'p.  A  St.  L.— 1st,  7s,  1927.  J  AD 
1st  M.,  Iowa  aty*  W.,  1909.  J  AD 

2d  mort.,  7s,1891 JAJ 

8outbwe8t.Ext.,lst,7a,igiO.JAD 
Pacific  Ext.,  Ist,  68, 1921..  AAO 

Imp.  A  Equip.  68, 1922 JAJ 

Mlnn'p.  A  Pan.,  Ist,  58. 1936.  JAJ 
Minn.  8.  Ste.  M.  A  Atl.-lst.58,1926 
Mo.Kaa.AT.-l8t,  g.,  4a,I990.JAD 

2d,  g.  48,  19H0 FAA 

Kans.  C.  A  Pao.  Ist  »b.  g.  FAA 
Mo.  Pac.— Consol.  6s,  1920... MAN 

3d  mortgage,  78,1906 MAN 

Trust  gold.  Is,  1917 MAS 

Col.  trust,  5s,  1920 FAA 

Lexington  Div..  5,  1920 FAA 

Pac.of  Mo.,lBtex.g.48,1938.FAA 

2d  7s,  1891 JAJ 

Ver'sVy.Iud.  AW.  IstSs.  1928MA8 

Leroy  A  C.  Val.,  l8t,5s,1926.JAJ 

Car.  Br.,  Ist ,  68,  g.  1893... .AAO 

Mobile  A  O.— Ist,  g'd,  68, 1927  .JA  D 

l8t  Extension  6s.  1927 O-J 

Gen  mort..  48,  1938 MA8 

8t.L.A  Cairo— 48,  guar.,  1931  JAJ 
Mont.  A  Eiiraula,  1st  88.1909..  JAJ 
Morg'n'sLa.ATex.,l8t,68,1920JAJ 

1st  mort.,  78, 1918 AAO 

Morris  A  Essex— 1st,  78, 1914  MAN 

2dmort,  78, 1891 FAA 

Conv.  bonds,  78, 1900 JAJ 

General  mort., 78, 1901 AAO 

Consol.  mort., 78, 1915 JAD 

Nashua  A  Lowell-68,  g., '93. FAA 

«,  inoo  .     ..      .FAA  jios 

NM{..(^t.AS:L.-lst.78,1913.JAJ|'l26>« 

2d  mort.,  6s,  1901 JAJ    ]0t 

Consolidated  gold  5s,  1928 . .  AAO|  10* 
New  Haven  A  i>orl>y-Con..5s,19l8  }10J 
New  Haven  AN  ,  l»t  7b,1899..JAJ|  Uf* 

Consol.  68,1909 AAO    -21 

N.J.  Junction,  Ist,  48,  1986..  FA  A 
N.  J.  A  N.Y.-lst,  68,  1910. .MAN 
N.  J.Bonthem— 1st,  68, 1899. .JAJ 

S  O.  AGulf.— l8t,  6a,  1926.. MAN  < 

s'. O.  A Northea.it.-Prior  1.6a.l9l6  ■--- 
N  Y.A  Can.-£  M.,68,g.,1904.MAN'«  " 
nIyIcA  Bud.Biv.-Exfd5s.MAN    }01 

1st  ooup.  78, 1903 JAJ    1;!8 

libentUr*  58,  lf<84  1904. ..MAS    }07«i 
do  58,  18«  1901..  MAS    105 

do  48,  1890-1905  ..  JAD|  .  •• 

Bterllngmort.,  6s,  g.,  1903    .JAJ  «118 
N.Y.Chlo.A8t.L.-lst.4^1937.AAO 
N.  Y.  A  Green w'd  L.— Ist  M.  mo.  6s 

2d  mortgage  Incoiae,  6» 

N  Y.AHariem— 7s,coup.,1900.MAN 
N.Y.  Laok.A  W.-lst,6B,  ltf21.JAJ 

2nd,  5s,  guar.,  1923 FAA 

N.  Y.  I.ake  Erie  4  Western— 

IstM.ext.  7s.  1897 MAS 

2d  mort.  extendwl,5»,1919.MA8 
8d  M.  extender!,  4 iiB,  1923.. MAB 
4th  M., extended. 58, 1920.. AAO 
5thM.,eiteudo.l,  4s,  1928. JAD 
l8t  cons.  M..  7».  g.,1920  ...MAS 
1st  cons,  tundooup.,78,1920  MAS 
Reorganisafn  lat  UeB«  6a,  1908 
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If  .T,  Lake  Krle  4  Wm».-  (C'lnfd 
LoagiHKik  mart., 7a,  IHB3 

do        eon.  «..  0»,  1V35  ..AAO 

ir*w  34  enoa.fla.  1040 JtV 

Gol lateral  Tr.  S«.  1922 MAR 

Funded   f  iiutMi  I  .^a.  1000 JAD 

(I  ",nn,  i»rr 

N  Sa,  IIKII.JAD 

N    .  !       1  r.  4a,I90S  JAD 

»  Y.  .t  .Ni.lllieril- 

lat  g.  .'Sa,  1927 AAO 

2d  gold  4a.  1927 

N.Y.Ont.AW.-lat.g.,6a,l»l4NA^ 

Consul.  .^B,  g.,  1939 JAD 

N.  Y  A  N.  Enr.-laC.  7s,  190S.JAJ 

I«  M.,  6*,  lOOS JAJ 

td  tii.,il8. 1003 KAA 
d  a*  (soalod  -A  p  0.  tl  II  ■92) .  r  A  A 
W,T.Pa.  «  O.- Prior  lien,  <ta.  180S. 

do  lat  7a.  1K05 

Sd  mort.  Inr.,  Sa.  1910 

Sdmort.  lne.,Ra,  19M 

Dif.Tred  In'.  Warrxnts 

E'liiip.  Trust.,  Sa,IS08 HAW 

H.Y.  PhiL  A  Kor.— Ist,  1028  ..JAJ 

Income  e«,  10SS AAO 

N.  Y..  ProT.  A  Boston  7s,  1<>99.JAJ 
N.T.B.AW.-Iat  refnd.,Ss.l937.JAJ 

2dmort.,  4>«s.  19T7 FAA 

Oen.  m.  5*.  g.  1910 ...  FAA 

Mldl'd  of  N.  J.-lst.aa,l910.AA< 
Hewb'g  Dutoh.A  Oonn.— lne«.tB77 
Norf.  A  West.— Gen.,  6«,  1081. MAM 

New  RIvrr  1st  6a,  1032 AAO 

Impr.  A  Ext<^n.,  6a.  1084.. ..FAA 

AdJuitmout  7a,  1924 Q-— M 

Equiument,  Sa,  1006 JtD 

Clinch  V.  D.,  iBt  B^  1037... .MAS 

Debentnre  Bs,  190S MAS 

MorT  k  A  Pat«rsb.,  2d,  8a,  "OS .  JAJ 

Bo.  Side,  Va..ezt.  &-6s 1900 

do       2dM.,azt.5-6a  ...1900 

do       3d  H..  6a,  '96-1900.JAJ 

Ya.A  Tenn.,  4th  M.,8a,  1900.JAJ 

do         extended  Sa,1900JAJ 

100-]rear  mart.  Ss,  1090 JAJ 

North.  Pao.  Coast  l8t6« MAN 

North  Penn.— lst,7s,  1896.. ..MAN 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  68, 1905 MAB 

Northea8t..S.C.— lat  M.,88,'99,MA8 

2d  mort..  8a.  1899 MAS 

Conaol.  gold.  6a,  1933 JAJ 

Northern,Cal.— l8t,  68,  1907..JAJ 

Conrol.  Ss,  1938 AAO 

Northern  Cent.— 4«t8,  192S..AA0 

2d  mort.,  6a,  1900 AAO 

Oon.mort.,6a,K.,ooap.,1900JAJ 
Mort.  bds.,  58,1926,  series  A  JAJ 

do  aeries  B 

Cons.  M.  68..  1904 JAJ 

Con.  mort.  stg.  68,  g.,  1904.. .JAJ 
Union  RR.— 1st,  68,  end.  Cant.,*9S 
Northern  Pac.-Gen..6s.  1921.JAJ 
Gen.  land  gr.,2d,  6«,  1933.. .AAO 
Gen.  land  gr.,  3d,  68.  1937.. .JAD 

L.  O.  con.,  g.  Ss,  1989  JAD 

Dividend  scrip  ext.  6s,  1907 JAJ 
Pen  D'Orellle  Dlr.,  6s,  19 19..M<k8 

Mo.  OIT.  68. 1919 MAN 

James  BlT.Val.— lst4f.,68,'3«JAJ 
BpokMie  A  PaL,l8t  6s,  1936.MAN 
HelenaA  Red  .Mt.lst,6i.  1937.MA.'< 
Dul.  AMan..  Ist.  tis,  1936... JAJ 
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Dak.  Ext.,  lBt-s.f.68,l937.JAD    lOO 

No.Pao.A  MoB.,Tst,68, 1938. MAS 
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Coeur  d'Al.,lR,g.,  68, 191S.MAB 
do  Gen.  1st  g.,  88,  1938.. .AAO 
C«nt.Wash'n,  Ist  g.68.1938.MAS 
North.  Pac.Ter.  Co.  - 

1st,  68. '33 JAJ 

N.  W.  Nor.  Car.  Istes,  1938. .AAO 
Norw'hAWor.- lstM.,68.'07..M*S«109 
Ogd. A  LCharo.-Con8.6s,1930.AAO  { 101  % 

Income,  68,  1920 IJ  "" 

Ohio  I.  A  W.-lst  pM.5s,1938..Q-J| 

Ind.  BI.AW.— iBt,  pf.,78,190o..l 

Ohio  A  Miss.— Cons..a.fd.7s,'98  JAJ 

Cons,  mort.,  7b,  1898 JAJ 

2dcon«>l.  mort.,78,  1911. ..AAO 
lflt,8pnngr.  Div.,  78,  1905. .MAN 

iBi  gen  .  5b.  1932 JAD 

Ohio  Btver  BR.-lBt.  58.  193e.JAD 

Gen.  gold.  Ss,  1937 AAO 

OhloSonthem— IstBs,  10S1...JAD 

Gen.  M.  4s,  1921 MAN 

Ohio  Valley-  Gen.  M..S  f  .,103S  J  AJ 

Old  Colon/— 68, 1897 FAA 

6b,  1895. i*g 

78,  1894 MM 

4%8, 1904 ''*S 

4>*8. 1897 _ JAD 

4s.  1038 JAI 

B.  C.  F.  A  N.  B.,  Sa,  1910  ..JAJ 
H.  Bedford  KR.,  7a,  1894  ..JAJ 
OmahaA8uL.-Ut,48, 1937. .J*J 
Orwige  B<>1»-18(  M.,  58. 1907.  JAJ 
OrSScaL-mS*  1027..^. JAJ  «100 
Greg.  B'y  A  Na».-lst  08, 18O0J AJ  107 
Consol.  mort.  Ss,  1925......  JAD 

collateral  «"»»'••  >'l"-,-;-iff2 
Osw.ARom«-lst  M..  78.  lOlUIAN 
Ox.AOIark.-lst.  P*  >■  en.  Sa-MAIl 
1st  Interest  guar.,  t»  lOSTj-MAll 
Panama-Sterl'g  M.,  78. «.  •07^AO 
Bubsldy  bonds.  6a,  181u....MAI( 
Pwmarlvania  BB.- 

Gen.  M,  9*,  op.,  1910. JAJ 

Orai.  W.TM.e|^.OO.J.  IS  AO.  IS 
OoUateni  trust.  4>ta.  1918..JAU8H.8 

Consol.  58.  op..  1910.. MABJ  110 

Equip.  Tr.  48,  sorts*  A..^...^F;«108 
Penn.  Co.,  Sa,  wmp    '" 


ni 

lOS 
S3 


ISO 

VST 


S7 

10s 

S4 


101% 
107% 
102% 
100 

102% 
108 


100 

I«« 

100 
lOS 
104 
illO 


105%  107 
OS 


loa 
io«% 
•« 
•s 

102" 

100 

loa 
lot 

It4 

iii" 

,- ,  .. —    iw»" 

,  10O7..»-J'  ....^    •••~ 


190 


«104 
«  SS 


*  Prloeg  nominal.    JPoroliaser 


irisopaysaooruedlateresl.   *  U  LoiUlofc   |0<.«won  oS.  t  to  Ai««r<ta-.   '.U  rr^ktort  QanaM/. 
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QEN^EKAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoNTisjam 
For  Bxplanatlona   See  Notes  at  Head    of  First  Paxe  of  Qaotatlon*. 


BAILBOAD  BONDS. 


Bid.    Ask. 


Penn.  EK.-  (Contiuued)— 

Penn.  Co.  let  M.,4ia8,1921,r.J&J 
Feiiii.&  N.y.Can.— Ist.  78,  '96.  J&D 

l8t  mort.,  78, 1906 J&D 

&  EE.  con60l.  4s.  1939 A&O 

Penn.  AN.  W.-5s,  1930 J&J 

Pa.  P.  &  Host— l8t,  68, 1939..  J&J 
Pen8.&  Atlantio-l8t.  68,1921. F&A 
Peo.  Deo.  &  Ev.— l8t.  6e,  1920.  J&J 

2d  mortgage,  58,1926 M&N 

Evansville  Dlv.,l8t  69.1920.M&& 
Peoria  &  Eastern- Con8.  is.  1940. 

Income  48, 1990 

Peo.A  Pekln  Dr .  -l8t,68,1921.Q— F 

2d  mort..  4is8,  1921 MAN 

Perklomen— l8t  eer.  58, 1918  Q-J 

2d  series  58,1918 Q.— J 

Petersburg  -Class  A,  5s,  1926.  J&J 

Class  B,  68,  1926 A&O 

Plilla.&E.-Gen.guar.,68,g.,'20.J&J 

General  58,1920 A&O 

General  48, 1920 A&O 

Sunb.  &Eii6— let,  78, 1897..  A&O 
PUla.  &  Eead'g— 1st,  6s,  1910.J&J 

2d,  78,1893 A&O 

Consol.M.,78,1911,  reg.&cp.J&D 

Oonsol.  mort.,  68,1911 J&L 

Improvement  mort., 6s,  '97.  A&O 

Cons.  58,  Ist  8erieB,1922 M&H 

Deferred  income  6s 

New  gen.  mort.,  48,  1958 J&J 

let  pref.  inc.,  .^8,  gold,  1958.. ..F 

2dpref.  Inc.,  58,  gold,  1958 F 

3dpref.  inc.,  5s,  gold,  1958 F 

3d  pref.,  inc.,  5b,  convertible... F 
Plilla.Wll.  A  Bait.— 6s,  1892.. A&O 

68,  1900 A&O 

58.1910 J&D 

Trust  certs.  48, 1922 M&N 

Pied.  &  Cumb.— Ist,  6s,  1911. F&A 
Pittsb.C.A  St.li.— 1st,  7s.  1900.F&  A 
Pittsb.Ol.&Tol.— 1st,  68, 1922.  A&O 
Pittsb.&Con'Usv.— l8tM.78,'98.J.feJ 
Sterling  cons.  M.  68,  g.,  guar.  J&J 
Pittsb.Ft.W.  &  C.-lst,78,1912  Var 

2d  mort.,  7s,  1912 Var 

3dmort.,78,1912 A&O 

Pittsb.  June.  Ist  6a,  1922 J&J 

Pittsb.  &  Lake  E.— 2d,5s,1928  A&O 
Pittsb.  McK.&  Y.— lst,68,l932.J&J 
Pltt«.Paln.&F.— lst,g.,os,1916J&J 
Pittsb.  &  West.— 1st,  48, 1917. JAJ 
Pitt*.  Y.  &  A8li.-lst,58, 1927. M&N 
Ashtabula  &  Pitte.  — Ist  Os.  1908. 
Portl'ud&Ogb'g- lst6s,g.,1900J&J 
PortEoyal  &  Aug.— Ist, 68,  'gg.  J&J 

Income  mort.,  Gs,  1899 J&J 

Ports.Gt.  F.  &Con.-4ifl8, 19U7.  J&D 
Pres.  &  Ariz.  C— 1st  g.68,1916.J&J 

2d  inc.  68,  1916 J&J 

Prov.A  Worces.- lst6s,1897.A&0 
Ealeigh  &  Gaston— 88, 1898..  .J&J 
Een.&S'toga— Ist  78,1921  cou.M&N 
Bicli.&Dau.— ii6u.m.,68, 1915J&J 

Debenture,  68, 1927 A&O 

Con.  mort.  guld,  5s,  1936... A&O 

Equip.  M.  8.  f.  5a,  1909 .M&8 

Rloh.Fr.&P.— Con8.4iii8,1940.AAO 
Elch.  &  Petersb.,  68,  1915. ...M&N 
Kicb.  York  E.  &  Ches.,  Ist  88, 1891 

2d  mort.,  6s,  1900 M&N 

Blob.  &  WestPt.Ter.,  Cs,  1897. F&A 
Con.  col.  trust,  1st,  5s,  1914. M&8 
Klo  Grande  West.,  Ist  48,1939.  J&J 
Rome  &  CaiTollt.— 1st,  68,  g.,1916 
RomeWat'u&O.— 8.F.,7s,1891  .J&D 

2d  mort.,  78, 1892 J&J 

Coneol.,  eitended  58, 1922.  A&O 
Rutlanu— Ist  M.,  6s,  1902.. ..M&N 

Equipment,  2d  5s,  1»98 Fi:& 

Bt  Jo.  &  Gr.  I9l'd— l8t,guar.  6s ,  19  2  5 . 

admort.,luoome8,  5s,  1925 

Kan.  C.  &Om.  Ist  58, 1927.. J&J 
8t.L.Alt.&T.H.— 1st  M.,  7s,  '94.  Var 

2d  mort.,  pref.,  7s,  1894 Var 

2d  Income,  7s,  1894 M&N 

Div.  bonds,  1894 

BeUev.&  a.Ill.,l8t,8.F.8s,'96.A&( ) 

BeUev.&  Car.,  1st  6s,  1923.. J&D 

Cb.St.L.&Pad.,lst,g.,  58,  1917. 

Bt.  L.  South.,  1st,  48,  1931. .M&8 

do     2d,  Income  6e,  1931  ..M&S 

Garb.  &8haw.,lbtg.48,1932.M&S 

Bt.L.Ark.&  Tex.  J  si  Trust  Recelptt. 

2d  m.,  6s,  1936,  all  aas'ls  p'd.F&A 

Ist  48,  certs.,  when  iskued  . 

2d  4s,       do  do 

Bt.r..IronMt.d  So.— lst,7s,  '92. F&A 

H,2d  mort..  78,  g.,  1897 M&N 

'  ^?-  ^Z-  ••  '?''••  M.,  7s,  g.,  '95.J&D 

H  CalroAFul.,lBt,l.g.,78,g.,'91.J&J 

,   Cairo  Ark.  &  T.,l8t,76,g.,'97.J&D 

^Oen.  oon.  r'y  &  1.  g.,  5S.1931A&0 

.i.. A  «.!•  r.— za  tib,ci.  A ,  1906. M AN 

2d  H.,  6s,  Class  B,  1906 M&N 

f,2d  M.,  ts,  class  C,  1906. ...M&N 
fclstm.  Mo.  &  W.  68, 1919  ...F&A 

f  Col.  Trust,  6,  g.,  1920 .F&A 

,   Equipment  78.  1895 J&D 

,   General  mort..  68, 1931 J,S^J 

General  mort.,  59, 1931 J&J 

I   Ist  trust,  g.,  5s,  1987 A&O 

,    Kan.C.  &bw.,lst,6s,K.,1916..J&J 

Ft.8.&  V.B.Bd.,l8t,6s,1910.A&0 

Bt.L.K.&8o.W.  -1st  6s,  1916M&S 

I  Kansas  Mid.— Ist,  48,  1937.  J&D 

St.  Louis  Salem  &  Arkacsas-Ss. 

St.  L.  W.  &  W.,  68, 1919 M&S 

Bt.L.Vand.&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d,  7s,  guar.,  1898 M&N 

Bt.  P.  &  Duluth— l8t,  5s,  1931. F&A 


108^ 


100 


75 


100 


74 

15 
108 

60 
100 
e  96 
104 
104 
el27 
110 

97 


125 
106 
124 
el  22 
elOd 
921s 
10 
771s 
6418 

3358 

23 

26^ 
5100 
5108  ■« 
41051$ 

891s 


106 


119 


61 
96 


18 


67 
98' 


129 
111 


U6<« 


124 
107 


79 

54I4 

3iia 


105 


lOOi] 
1:0 
107 
99 
101 


el26 

141 

140 

130 

lU4is 
§115 


107 

1141$ 

IZS 


72 14 


5114 
106 
100 

5103 


118 


115 
99 
S3 


106 
ICO 

94 

671s 

71>4 

90 
100 
100 
103  ii 
109 
5  9&i« 

90I4 


113 
106  »6 
100 


Bailboad  Bonds 


95 


St  P.Mmn.&  Man.— Ist  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  6s.  1910 M&N 

let  oonsol.  6s,  1933 J&J 

1st  coneol., reduced  to  4is8  ..J&J 
Montana  Ext..  1st,  48,  1937.J&D 
Minn's  U'n,  lot,  6s,  1922  ....J&J 
Montana  Cent.- let,  68, 1937J&J 
East'n,Mlnn.,l9t,g.,58,1908.A&O 
St.P.&No.Pac.-Gen.6s.l923.F&A 
ianAnt.&A.Pa88.,l8t,6s,1916.J&J 

Ist,  68.1926 J&J 

San  F.&N.P.-lst,58,g., 1919.. .J&J 
Sandusky Mansf.&N.-lst,  78,1909 
Sav.Am.  &M0D.con.,6,g.,1919.J&J 
3av.  Fl.  &  W.— 1st,  6s,  1934.. A&O 
At.  &  Gulf,  oon.  78, 1897  ....J&J 
80.  Ga.  A  Fla.— 1st,  78,1899.M&N 

2d.  7s,  1899 M&N 

Sciot.V.&N.E -lst,g.,48,1989.M&N 
Seaboard  &  Eoan.— 68,  1916. .F&A 

5s,  coup.,  1926 J&J 

3eat.L.8.&E.— l8t,gold,68,'31.r&A 
iham.  Sun.&  Lew.— let,  58,'12  M&N 
3ham.V.&Pott8.-78,cau.  1901  J&J 
ihen.Val.— 1st.  7s,Tr.  rec.aes.J&J 
Gen.  M.,  68,1921  Tr.  reo.ass  A&O 

Incomes,  6s,  1923 , 

jhreve.  &  Hous.- Ist,  68,  gu.,  1914 
SodUB  Bay&  80.— l8t,58,g.,1924J&J 
9o.  Cen.  (N.Y'.)— Coneol.  mort.,  5s 
80.  CaroUna— lstM.,68,1920..AAO 

2d  mort.,  6s,  1931 JAJ 

Income  68, 1931 

3o.  Pac.Arlz.— lst,68,1909.10.J&J 
So  Pac.Cal.-l8t,6s,g.,1905-12A&O 

Ist  con.  g,  5s,  1933 A&O 

So.  Pac.  Branch— 68,  1937. ...A&O 
So.  Pac.  CoaBt— Ist  gu..  g.,  48,  1937 
30.  Pac.  N.  M.— ist,  68,  1911  .J&J 
Spok.Falls  &N.— let  6s,g.,1939.J&J 
State  L.  & Sul. —1st  68,1899. ..J&J 
8tat.  IsL  E.  Tr.— Ist68,g.,1913.  A&O 
2d  mort.  guar.  58,  g.,  1926... J&J 
Steuben.  &  Ind,,  Ist  os,  1914. .J&J 
8anb.Haz.&W-B.— l8t,5s,1928M&N 

2d  mort.,  Gs,  1938,  reg M&N 

Sanb.  &  Lcwlstown,  Ts,  1896.. J&J 
Susp.  B.  &  Erie  June— 1st  78, 1900 
Syr.BlBg.&N.Y.— oon801.7s.'06A&0 
SyracusbSr.E'y.— lst.5s,1920.J&jl§ 


§100 


§104 


Bid.    Ask 


112 


1121s 


118 
lie 
116 
100 

84 


115 


110 
107 
691* 


94 

98 

112 


56% 


35 

*101 


116 
104 


59 
63 


110 
110 


70 12 


95 


128 
61 


60 


45 


116 

108 


104 


100 


87i« 


110 

105 

96 

as 

72 


11 
104 
110 

9914 
108 

95 
105 12 


12 
106 
114 


Bailboao  and  M18CEL.  Bonds.      Bid.    Asi 


98 

103 

106 

elliO 


112 

ioe" 


93 

111 

§111 


103 


100 
97 


45 


110 

90 


76 


104 
1091s 

99 

92 

80 

80 
113% 
108 


48 


95 
lol 


79 

76I4 

18 14 

66 

30 
1031s 
lOJis 
104 
IOOI2 
1031s 

90 
106 
106 
106 
el08 
{109 
100 
107 

95 

85 


90 


t*95 
tU5i« 

llois 
5.... 

107 

105 


77 
21 
68 
35 
105 


101% 
104 
9C% 


118 


1061^ 


1071s 


104 
104 

84 

301s 


109 


100 
110 
115 
103 

ioo' 


80 
97 
80 
85 
102 
§   92I2 

'75% 


TerreH  &  Ind.— Ist,  78, 1893  A&O: 

Consol.  mort.,  58, 1925 J&Jl 

Terre  H.  &  Log'pt.— lst,g:u.,68,J&J 

lstaud2d,  68, 1913 J&J' 

Tex.  Cont.-lst,8k.fd.,7s,1909M&N 

Ist  mort.,  78, 1911 M&N 

Texas  &  New  Orleans— l8t,78. F&A 

Sabine  Div.,  1st,  6s,  1912. ..M&S 

Vex.  &  P.  -Ea8t.D.l8t6a,1905.M&8 

Ist  gold,  88,  2t00 J&D 

-2d  gold  inc.,  Ss,  2000 Mch 

Third  Avenue  Ist  5s,  193V J&J 

Tol.  A.  A.&  Cad.- let,6s,1917.M&!> 
Tol.  A.  A.AGr.T.— lst,68,1921.J&J 
Tol.  A.  A.&M.P.— lst,68,1916.M&S 
I'ol.A.Ar.&N.M.— l8t,68,1924.M&N 
Tol.  &  Ohio  Cent.— let,  5b,  gu.l935 
Tol.  &  O.  C.  Ext.-lst,  5e,  g.,  1938. 
I  Marietta  Mm.,  let,  68,  g.,  1915.. 
Tol.Peoria&W.— l8t,4s.l917....J&J 
Tol.  8t.L.&K.C.,lst,6s,1916...J&D 
Troy  &  Boston  1st  78.  1924..  J&J 
Ulster  &  Del.  con.,  5,  1928. ...J&D 
United  Co'sN.J— Gon.68.1908.M&8 

do         gen.  48,  19-23 F&A 

do         gen.  4e,  1929 MAS 

sterllngdo         6s,  1894 M&S 

do  6s,1901 M&s;ell8 

Union  Paciflo-lsi, 68, g,  1896.J&j|  HI"* 

1st,  6s,  1897 J&J 

1st,  6s,  1898 J&J, 

1st,  68,  1899 J&J 

sink.  F.,  88, 1893 M&S 

Cm.  Bridge,  8terI.8s,g.,'96.A&0  «113 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  5s,  1907... .J&D 
Collateral  trust  4iss,  1918.. MAN 

Equipment  Tru8t  5s A&O 

Kans. Pac,  1st,  68,  1895. ...F&A 

do    IstM.,  6s,  1896 J&D 

do     Den.  Ext,  6s,1899.M&N 
do    1st  cons.  M.,6s,1919M&N 


100 
i06" 


49 


84I4 


el04 


113 
li4is 
llS^e 
108 


80is 

70 
I  08 
110 
1091s 

no's 

108 14 


Cen.Br.U.P— A.&P.P.6s,'9oM&N    100 


Fund,  coupon  78,  1895  ...M&N 
Atoh.Col.  &  P.,lst,68,1905Q.— F 
At.J.Co.&  W..let,68,1905.Q,— F 
U.P.  Lin.  &  C,  lst.g.,5s'18A&0 
Oregon  Short-L.  &  U.  N.  Consol 

CoUat.  Trust  5s,  1919  ....M&S 
Oregon  Short-L.,  Gs.  1922  ..  F&A 

Utah  So.,  gen.,  78, 1900 J&J 

do  Ext,let,78,l»09J&J 
Utah  &  Nor.— IstM.  7s,1908.J&J 

Gold  5s,  1926 ...J&J 

U.P.Dcn.&Gulf  con.,5.g  ,1939.J&D 
Utloa  A  Bl'k  E.— Mort. ,  78,  '91  .J&J 

Consol.  4s,  g,  1922 J&J 

Utlca  Clin.&Blng.l  st  5,1 939. . .J&J 
Valley  of  Ohio— Con.  6s,  1921.M&S 
Ver.  &  Mass.— Guar.  5s,  1903  M&N 
Vicksb.  Sh.  &  Pac.  -Prior  Hen,  6s. . 
Va.  Midl'd.— I8t8er.,6s,  1906. M&S 

2d  series,  68, 1911 , M&S 

3d  series,  68,1916 M&S 

4th  series,  3-4-5s,  1921 M&S 

5th  series,  5s,  1926 M&S 

General  5s,  1936 M&N 

do        guaranteed,  stamped 

Wabash- 1st  gold  58,  1939.  ..M&N 

2d  gold  58, 1939 F&A 

Dtb.  mort.,  series  A,  1939. ..J&J 
Pp',.  mort     ip-lPs  B   19.'ia..  J&J 


95 


I  87 
100 
103 
102 


101 


116 
1141s 


99  "4 


81 
94% 

70% 


30 1« 


115 

'99"' 

85 

85i« 
1031s 

97% 
101 

77 

86 


106 
122 
112 


110 
116 


110 


87 


80 

92 

102% 


77 
100 
1031s 


104% 


102 


109 
85 
99% 
791s 
83 
9rt 
71I4 


sm' 


Wabash— (Continued)— 

St.L.K.C.&N.  (r.est.&R.),78.M&S 

do    8t.  Cha's  Bridge  6s,  1908 

do    No.  Mo.,  Ist,  1895. ..J&J 

West  Chestei^-Con.  78, 1891. .A&O 

W.  Jersey  &  At.  1st  M.,6sl910M&S 

West  Jersey-lst,  6s,  1896 J&J 

Ist  M.,7s,  1899 A&O 

West  Shore— Guar.  4s,  2361...  J&J 
WestVa.C.&Pltts.— l8t,68,1911J&J 
West.  Va.&Pitts.-lstos, 1990.  A&O 
West.Maryl'd— 3d  en.,6s,  1900.J&J 
West.N.Y.&Penn- lst.58,1937J&J 
2d  m.,  3s  g.— 5e  sc  1927. ...A&O 
Warren  &  Frank.,  l8t,7s,'96F&A 
W'n  No.Car-Con.68,guar.l914.J&J 
West'nPenn.- Ist  M.,  68,  '93. .A&O 

Pitta.  Br.,  Ist  M.,  68,  '96 J&J 

Gold  48,  1928 J&D 

Wheeling&L.  Erie— l8t,58,... 1926 
Wheel.  Div.,  iBt,  5s,  1928  ....J&J 
Extens.  and  Imp.  5e,  1930. .F&A 
Wilm.  Col.  &  Aug.,  6e,  1910  ..J&D 
Wllm.  &  No.— Ist.  58,  1907-27.  J&D 
WUm.  &  Weldon— 7s,  g.,  189C..J&J 

5s,  1935 J&J 

Winona&8.  W.— lst,63.g.,l  928. A&O 
Wiscon.  Cent.Co.— lst,58l937.J&J 

Incomes,  non-cum.,  is,  1937 
Wore.  Nash.  &  E.— 58,  •93-'95.  Var. 
Nash.  &  Eoch..  guar..  5s.  '94.A&0 
]TII»iCIi:L,L,.lNE«>lI»i  BONDS. 
Amer.  BeUTeleph'e-78, 1898  F&A 
Am.WaterW'sCo.— lst6s,1907.J&J 

1ft  con.  gold  5s,  1007 J&J 

Amer.  Steamship— 68.  1896. ..A&O 
Boston  &  .'VIontana— "8, 1898.. J&J 
Boston  United  Gas— 5s,  1939. .J&J 

2d  58,  1939 J&J 

CahabaC'i  Min.— let  g.78,1907.  J&J 
Ches.  &  Del.Can.— l8t  5s,  1916.  J&J 

Ches.  &  Ohio  Canal— 6s J&J 

Chic.  Gas  L.  &C.-g.  os,  1937.  J&J 
Col>i  ado  Coal  &  I— 68, 1900... F&A 
Col&HoP,k.C'l&l'n-g.68,1917.J&J 
Comst'kTun.- lstin.4s,1919.M&N 
Consul  Gas,  Bait.— 6s,  1910.  .J&J 

Consol.  5s,  1939  ..  J&J 

Oonsolld  Coal-Conv.  6s,1897.J&J 
ErtisonElec.  111.  Co.-lsts.  ,^s. .  19 1 0 
Eq.G'.  &F.,Chlc-lstg.«s,1905  J&J 
Hackeue'iiWat.— lstg.58,1926.J&J 
Hende.'son  Bridge— 6e,  1!'31..M&S 
Iron  Steamboat  Co.- 68  1901.  J&J 
Laclf  de  Gas.  St.  L.— 5a,  1919 . .  Q— F 
ivchlgU  C.&Na  v.— M.4iss,1914.y— J 

RE.  68,  1897 Q-F 

Cimvert.  68,1894 M&S 

Mort.  68,  1897 15  J&J 

ConsoL  mort.  78, 1911 J.&D 

Greenwood  Tr.  7s,  1892.. ..F&A 

Gen.  mort.  4I2S,  1924 Q— F 

Man.  Beach  Itup— Ld.78,1809  M&S 
Mut.Un.Tel.— SKg.(d.68,1911.M&N 
Nat.St'rcl>Mf.Co.-lst,K.6s,'20  M&N 
New  Eng.  Telephone,  68,1899. A&O 
New  Eng.  Terminal,  .'is,  1909. F&A 
New  Orleans  Pao.— laud  grant?... 
Northw'n  Telegraph -7s,l  901  J&J 
Ocean  S8.  Co.— latGs,  1892.  guar.. 
Oregon  Imp. Co— 1st  68,1910. J&D 

Conspl.  5s,  1939 A&O 

Penn.  Canal— 68,  1910 J&J 

Penn.  Steel— Ist  ^s,  1917 M&N 

People's  G.&C.Ch  -l8t,6,  g.  '04.M&N 

2(1  do       1904 J&D 

Phila.  Co.— 1st  8kg.fd.6s,1898.J&D 
Po'k'psieBridge—l8t  69,1936  F&A 
Proitor  &  Gamble  1st  69.  1904.... 
St  L.B'dgi&Tun.— l8t7e,1928.A&0 
Teun.  Coal  Iron  &  E.— 

Tenn.  div.  Ist  6s,  1917 A&O 

Blr.  div.  latcon.  68, 1917.. ..J&J 
W'n  Un.-Deb.7s,  1875-1900..M&N 

Deben.  78, 1 884- 1 900 M&N 

CoUat.  trust  cur.  5a,  1938...  J&J 
Wood9t'k  Iron  let  g.,6B,  1910. .J&J 
STOCK.!!!- KAIIiKOAO.  Par. 
Ala.  Gt.  South.— A.,  6s,  pref.,. £10 

B,  common iilO 

Ala.  N.  O.  A  Pac,  Ac,  A,  pref. £10 
do  do  B,  def .  £10 

Alabama  &  Vlcksburg 

AlBany  &  Susqueh.,  Guar.,7...100 
Atchison Topeka  &  Santa Fe..  100 
Atlanta  &  Charlotte  Air  Line  . .  100 

Atlanta  &  West  Point 100 

Atlantic  &  Paclflc 100 

Augusta  &  Savannah,  leased . . .  100 

Baltimore  A  Ohio 100 

do  1st  pref., 6. ...100 

do  2d,  pref 100 

BelleviUe  A  So.  lU.,  prof 100 

Boston  A  Albany 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref  ..100 

Boston  &  Providence 100 

Boston  Eevere  Beach  &  Lynn. .  100 

Brooklyn  Elevated 100 

Bullalo  Eoohester  &  Pittsb 100 

do       pref 100 

Burlington  C.  Eapld8&  North..  100 

California  Pacitlc 100 

California  Southern 100 

Camden  &  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Paclflo 100 

Cayuga  &  Susquehanna SO 

Catawissa 50 

do  1st  pref 50 


105 
104 
I0914 
100  Os 
100 
107 
119 
100 
100 
elOl 
117 


lOSia 


105 


120 
100 


102 
119 

991a 

30 
IO6I9 

99 
1041a 


elOl 


110 


3b  Hi 
§102% 
§102% 


102 
105 
103 


114 


118 
Illifi 


9314 

40 
103 
103 

112 


1C4>4 
5l02 

36% 
.  74IS 
108 

75 

22 

85% 
100 
100 

29 

ioo" 


861s 

ioj' 


100 

iu3%'io4" 

§102    |105 
22 

lu3      ...... 

lOlij  103 


76 
107 
107 14 
106 
1081s 
124 
103 


103 

87 
75 


26 

86 


33 
II4I11 
102 
107 

95 


77 


109 


99 


86 


59 


54 
§ 

el32 


90 
110 
111 


120 
IfcOis 
xl73 
199 
99 
251 


do 


2d  pref 50  «  55 


:  91s 

:  4 

;  2 
;       14 

ir'e" 

29 14 

95 

98 
498 
133 

92's 
120 


26 
28  "4 
74 
15 
S 


4Sis 
71 


s     71s 
> 


87 


5&I4 

lit" 

861a 
91 
116 


98I4 
92 

IOI9 

41a 

21a 

% 

40 

"29  ia 

ITO 

101 

5>4 
140 
95 


116 


190 

1731a 

200 

103 

253 


28 
29 
76 
35 
13 


3413 
49 13 
71I2 


68 


*  Price  nominal.    §  Furohaaer  also  pc^B  fMSorned  Interest.    elnLoodon    UOouponoH.    »  Price  per  share,     t  In  Am^tx  lum.    J  In  Frankfort. 
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I'HE  CHRONlOLIt 
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aWNKKAL.    gUOT.vriONd    OV    8T0CKd    AMU    BONDd— UoamoBn. 
>or   HKpUnatloB*  ■—  Wot—  »  «— 4  af  Wrt   F>g«  f  QwWf «. 


Bailsoad  SrooKt. 


OedarP.  Alflnn...lOO 
Otnt.  of  aeorKla...lOO 
Oantrikl  Hau 100 

<1o  pret.  100 

Cent,  of  N.J 100 

Central  Ohio SO 

do  Prer...50 

Central  Paolflc 100 

Central  of  So.  Car..&0 
Cbar.  Col.  AAiiK  -100 
OilM.  AO .  V.Tr.  rer. .  1 00 

do  iBtpf.lOO 

do     2d  iiref .  100 

ChMhlrn,  prei 100 

Ohlcak-o  it  Alton . .  100 

do  pref.lOO 

Chic. A  At.,neii.'rr.roo. 
Chic.  Hur.  A  Nor,  100 
Chlo.Hur.  AQiiln.lOO 
ChlcA  East.  111. ..100 

do  pref.lOO 

Chlo.  Mil.  A  Bt.  P.IOO 

do         pref..lOO 

Ohio.  A  North  w'Q.  100 

•     do     pref.,  7.100 

Ohio.  K.  I.  A  Pac.lOO 

0.8t.P.M.AO..0onil00 

do  prBf.lOO 

Chlo.  &  West  Mich.  100 
CIn.  Ham.  A  Day.  100 
ClncN.O.  A  T.Pao.  100 
Oin.  Sand.  A  Cler.  50 

do  pref.  90 

Olevel.  AX.  A  Cot.  100 
deve.  A  Canton..  100 

do  pref.lOO 

Clev.  C.  C.  A  St.  L.lOO 

do  prof.  100 

Cl.*Pltt.,gTiar.,7.  50 
Ool.  A  Qreen.,prer.lOO 
Col.  H.  Val.  ATol.lOO 
Col.  Spring.  A  Cln.  50 
CoLA  Xen.,Kuar.,t)  50 
Con.  A  Montreal— 
CM  (B.C.AM. pf.lOO 
ClaBs  rv.  (Cone.)  100 
Con.APort8.,gu.,7  100 
Conn.  &  Pas.sump.J0O 
Connecticut  RlverlOO 
Cons,  of  vt.,  pref  100 

Current  RIvor 100 

Danbury  A  Norw'lk.50 
Day.  A  MIoh.,  ga..  50 

do  pf.,gu..8.50 
Del.  A  Bound  Br'klOO 
Delaware  &  Hud..lOG 
Del,  Lack.  A  West.  50 
Del.  A  New  Eug...lOO 
Denv.  A  Rio  Or.. ..100 

do  pref.lOO 

Dea  M.  A  Ft.  D'ge  100 

do  pref.lOO 

Det.  Bay  City  A  A.  100 
Det.  Hills.  AS.  W.IOO 
Det.  Lan.  A  North.  100 

do  pref.lOO 

Dnluth  8.  S  AAtl.lOO 

do  pref.lOO 

E.  Tenu.  Va.  AUa.lOO 

do    l»t  pref.lOO 

do  2d  prof..  100 
East  PennsTlvania.SO 
Eastern  (Mass.)  ..100 

do  Pref.lOO 

Eastern  In  N.  H...100 
Ellz.  Lex.  A  Big  S.  100 
ElmlraA  W'inep't    50 

do      Pref 50 

Evansville  A  T.  H..50 

Fltohburg,  Pref.  ...100 

Flint  A  Pere  Marq.lOO 

do        pref.  100 

FUtCen.A  Peu.V.T.Cer 

do  1st  pref.cum.tOO 

do  2dpf .  non-cum.  100 

Georgia  Paclfle...lOO 

Ga.RK.  AB'kgCo.lOO 

Or.  Rai'idsA  Ind.lCO 

Gt.  North.  Ry.  pref. 

Gr.B.  W.  4 St.  P...  100 

do  Pref...  100 
Har.Por.Mt.J.  A  L..50 
Hartf 'd  A  Ct.  We8t.l00 
Housatonic  pref..  100 
Houa.  A  Tex. Cent.  100 
Hunting.  A  Br. Top. 50 

do  Pref.50 

nilnols  Central...  100 

do  leased l.,4p.c.  100 

Iowa  Central 100 

do  Pref.lOO 

Iowa  F.  A  Sioux  City 
Kan.  A  Mich,  certs... 
Jefl.M.AInd.,l'd.lOO 
Kan.C.Ft.S.A:)lem.lOO 
Kan.C.Ft.S.AG.pt.lOO 
Kan.L/'.Mem.A  Bir.liO 
Kan.C.Cl'u  A  Sp'd.lOO 
Kentucky  Cent.. -.100 
Keokuk  A  DesH..ltO 

do  pref..  100 
Keokuk  A  West'u . .  100 
Klngst'n&Puiubr'keSO 
Lake  Erie  AW....10Q 
do  Pref.  10' 
UBh.  A  Mich.  So. .100 

Lehigh  Valley 50 

Little  Miami SO! 

Little  Bchu'k'l 50 

Long  Island oO 

LOQ.Evans.ASt.  UlOO 

do  Prei.lOO 

Lnnisv.  *  Vn« 


23 
(X53 
t  3d>« 
6 

18 
58  >« 
90 


Bid. 


lis 

17>« 
39 


I  88 
38 

"lO" 
ie>4 
«0>4 

no 

1Z4 


40 

89)4 

87H 

80 

SCe 
103\ 
104,  >4 
138 

7I»> 

21ii 

78 

43 
100 


Z3>4 
14 


137>s 
1.^5 
140 
1141a 
219 
40 

'53"' 


124 

129»8 


I7J4 
57^ 
4H 
10 


Alk, 


130 

18 

a8>i 

101 

sm 
'so' 
"20 

16> 
41 

38 
117 
128 
105 

11 


89  >« 

39 

83 

51 
105 
104  >« 
136  >« 

71  > 

24 

83 

4314 
103 

76 

2S>« 

95 

31 
6>» 

19 

S9 

IBS' 


35 
16 


138 
155  •« 
l.^O 
115 
221 
42 

Si" 

75  >« 
175  "a 

70 
126 
129\ 

10 

18>4 

57% 
5»« 


7 

30 

4 

10 
6% 


15 
*  54 

IGO 


107 


«  69 
100 

81 
18 
84 


5\ 
190 
4 
66 

S\ 


803s 

25 

50 

m 

17>* 
42>« 
96>« 
78 

6»« 
18 


60 
125 


45 


I2I9 
50% 

106 '.1 

I   4S'8 

158% 


84 


8 
35 

6    I 
13 

63 
16>s 


107  >4 


82 
20 
85 


300 

8 
67 

7 


30 


98 


7 
20 

■'u' 

"63 

126 

40 

"eo" 


12'8 

51 
106% 

49>e 
162 

«:> 

86 

30 

63 


RAILROAD  flmcKS. 


lAOlaT.N.A.AChlo.lOO 
U>uln.  St.  I,.A  Tex. 100 
LoulsvUlo  Siiiith'n  100 
Mahoning  Coal  KR.RO 

do  Pnt.SO 

Maine  Oeotral  ....100 
Wan.  ALaw'oe....lOO 
Manhattan,  con. ..lOfl 
Wanj.  U.  AOnt..  .100 

do         Pref.  100 


Bid. 


Maryland  Central. .SO  •.■■ 


30 
IS  4 
9 
80 

iss 

331  If 
96  >t 


108  <« 

89 

19 


80 

87 

103 


4 

8 
11% 
19 

am 

36 


91 


195 
347>« 
*  S2H 
8411 


98  >3 
10% 
55 
33 


18  •« 

48 

32>« 
107 
290 


10 
15 


Mauawlppi 100 

Memph.A  Charl....3A 
Mexican  tNnitral  ..100 
Mexican  .Vat.,  T.R.100 

Michigan  t.'ent 100 

MU.  Lakes.  AW. .100 

do  pref.lOO 

Mine  Hill  AS. H.... 50 
Mlnneap  A  St.L..  100 

do      Pref...  100 

Mo.Kan.AT.,->z.  2dM 

do         pref...  100 

Missouri  Paclllo. . .  100 

Mobile  AOhIo 100 

Morgan's  La.ATez.100 
Morris  A  E'x,  ga.,7.80 
<a«hT.Chat.A  St.  L.25 
Na.sh.  A  Decatur. ..25 
Vashiia  A  IxjwelL.lOO 

Nttugatiick 100 

f 'squelioiilng  Vall'ySO 
New  ll'n  A  North..lOO 
^ew  Jersey  A  N.  Y.  100 

do        pref..  100 

New  London  Nor..  100 

H.Y.Cent.A  H.RIv.lOO 

H.Y.Ch.ASt.UnowlOO 

do  1st  pref.  100 

do  2d  pref.lOO 

».  Y.  A  Harlem 50 

«.Y.Laok.AWest...lOO 
<.  Y.L.ErleA  West.  100 
do  Pref.lOO 
<.Y.  A  N.England.  100 
do  Pref.lOO 
i.Y.N  H. A  Hartf.  ICO 
».Y.  A  North.,  com .  100 

do  pref.lOO 

*.Y.  Ont.  AWest-.lOO 
S.  Y.  Phil.  ANorf.lOO 
I.Y.  Prov.  A  Bost.lOO 
<.Y.8usq.A  WesfnlOO 
do  Pref.lOO 
».  NewsAMIsa.Val.Co 
*orf .  A  West, ,  com .  100 

do  pref.lOO 

fo.  Pennsylvania. .50 
.Northern  Central. .  .50 

Sortheastern 5C' 

Jorth'n  N.  Hamp.lOO 
Jlorth'n  Pao.,  com .  100 

do  Pref.  100 
Vorw.A  Woroeater.  loo 
).;d.  A  L.  Champ. 100 
>hloAMis3 100 

do  Pref.lOO 

)alo  Sonthem 100 

Old  Colony ICO 

Om.ASt.L. 100 

do.         pref....  100 
Greg.  R'y  A  Nav     100 
Or.  3.  L.  A  Utah  N.  100 
Pennsylvania  RR.  .50 
Penn.  A  Northwest.  50  «  48 
Pensaoola  A  Atlan.  100        2 
feorla  Dec.  AEV..100      14 
Peo.  A  Eastern...  100[ 

Petersbu^ 100 

Phtla.  AErie 50».... 

PhU.  Germ.  A  Nor..dO  »131 
Palla.  ARead.  cert  ."iOi     30i« 
Piiila.  A  Trenton..  100    221) 
fnlla.  Wllm.A  Bait. 50  »  56i« 

■•Itts.  Cln.  A  St.  L..50i  

Pitts.  Cln.C.A8t.L.  100      12>* 

do  pref.lOO    

Pitta.  A  Connell'e..50'»  10 
i»itt».Ft.W.AC.,guar.7|  150 

Pitta.  Junot 50*  25 

Pitts. Va.  A  Cbarles.SO  '  45 


Alk. 


36 
17 
10 


188 
323 
07% 


110 
40 
VOif 


00 
92 
104 
68 
5 
10 
12i« 
20 

om 

38 


100 


200 

HI 


140 

99 
im 

56 

33 


Miion,  Stocks. 


Soatbarn  Pae.  Oo. .  100 
•'WMt.,«a.,K'd.7.100 
•oiDmlt  Branch. Pa. SO 
■imb'ry  A  I..ewl*t'o.KO 
rerre  a.  A  Ind'nap.80 
FnzaaAPaoino...l00 
Tol.  Ann  Arlmr  A  N.M 
Tol.  AOhloCxnl'l.lOO 
do  Pref. ..100 
Tol.  Peor.  A  WeatlOO 
To?«<Jt.LAK. City  ..too 
do  i>ref..IO0 

0.1T.J.RRAC.  Co.lOO 

Onion  Paolflo 100 

Un.  Pao.  Den.  A  0.100 
UtloaABlaokRlr.lOO 
Vt.A  Maaa.,rsad.0.100 
VI  rtctnia  Midland ..  1 00 

Wabash  RR 100 

do         prf(..100 

W»rr'n(WJ.».l's'd.7.S0 

Weat  End  (Boat)... SO 

do.    pref.  (Boa.)  50 

Vest  Jersey so 

WeatJane/A  Atl...SO 
Veatem  Maryland. so 
West.  N.Y.A  Penn.  100 

Wheel.  A  L.  E 100 

do  pref.KX) 

ini.OolumblaA  A.1(X> 
Wilmington  A  Nor.. So 
warn.  A  Weldon,  7.100 
DiTld'nd  obligations 
Wlaoonalo  Cent.  OolOO 
do  Pref.  100 
WoT.Naah.A  Rooh.lOO 
OOAIi  A    niNINO 

STOCKS,  N.V. 
Cameron  Ir.  A  Coal  1 00 
! Colorado  Coal  A  1. 100 
Col.AHwk.C.  AI.IOO 

1  Consul. Coal  of  Md.lOO 

19%    Homeatake  Mlu'g.lOO 

' : I>ehluh  A  Wilkcah.Oal 

32%    .Wsrahall  Con.Coal.  100 


fxse 

•  so 
( 


1 03 

260 


IS 


8    I 
22i«l 

V3% 
52'g 

ai 


Maryland  Coal 100 

Minnesota  Iron...  100 
New  Central  Coal .  100 
N.Y.A  Perry  U.  A  I.IOO 
IS"*  OniarioSll.  Min'g.lOO 
Pennsylvania  CoaL.'iO 
Quicksilver  Mln'g.100 


48 
135 

21% 

62>« 
177 
5 

18 


14 
163 


7!» 
18'-» 


6>s 
75 


Pitts.  A  Western.. .50 

do  Pref...'50 

Pitts.  Youngs.  AAsh.,'iO 

do       pref 50 

Port.  Saoo  A  Porta .  100 
Pjrt  Royal  A  Augusta 
Ports. Ot.F.A  Con.lO^/ 
Prcv.  A  Spring  ...100 
Prov.  A  Worcesttr.lOj 
K^ns.  A  Saratoga. .  100 
Rich.  F.  A  P., com.  100 
Rlobmoiid  A  P'b'g.lOO 
llloh.A  W.  P.Tec.lOO 

do  Pref....lOo 
Richmond  York R. At!. 
Rio  Grande  West..  100 

do  prtf.lOO 

RomeW.  AOgd...lOO 

Ritland 100 

do  Pref.,  7..  100 
St.  Jos.AO'dUl'd.lOO 

St.  Louis  A  Cairo 

SCLoal8Alt.AT.U.100 

do  Pref.lOO 
9C.L.  Ark.AT.  reo.lOO 
8';.Ij.&8.1;Mstp/ef.lOo 
St.  L.  Van.  A  t.  H.lOO 
So.  Paal  A  Uuluth.iou 

do       Pref 100 

8'..  r..Minn.  A  Man.  100 
Shore  Line. 100 


25 
32 


137 


14>« 
53% 


68>4 
SO 

136  I 
2II11' 
61:  % 

179 

7 

19 


17 
164 


81 
20 
49  ■'8 


4 
ISij 

9 
80 
23>« 


30  >4 
230 
53 


13>« 
55 
12 
152 
2t1 
47 
30 
36  >s 


1271 


171 
118 
10,5 

lH'a 
oe** 

90 

17'« 

48 


^l^ 
59 


20  >i 


9 

70 

5 


95 

170' 


178 
122 
106 

ltf>S 

68 
100 

18 

Si 

102 

7 

60 


24 


10 
78 


07 

173 

t 


do  oref.lOO 

Tenn.CoalAIronColOO 
do  pref.lOO 

BLEOTKIO 
LIUHT,  Ac. 

Brash,  Bait 100 

Brush  Kleo.  Light. ..50 
Brush  lUuminat'g  100 

Consolidated 100 

Con.  Eleo.  Storage 

Edison  Ocn.  Eleo.  100 

EUson  Trust 

Edison  ninmlnat. .  100 
Edis'n  Phon.Toy  Mf  .Co. 
Ft.  Wayne  Elec.0'J..^5 

Jnllcn  KlcctrieCo 

Do    Traction  Co.... 

Ipanish-Amer.  L.  A  P. 

TllO!n.-H.  £leo.Co. ..25 

do  pref. .25 

do    T.BecSer.0. 10 

do      do   Ser.O... 

Tbom.-H.  lnteraat.100 

do  pref..  100 

Thom.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.S.  Electric  Co..  100 

U.  8.  Illumlnat. Co.lOO 

WeetlughoHse  El.  L.50 

UAM  srrocKSt. 

Bait.  Consol.  Gas  .  lOv 

Bay  State SO 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

OltUens' 20 

Fulton  Munlulp.lOO 

Ketropolltau 100 

Nassau 25 

People's 10 

Wililamaburg SO 

Cambridge,  Mass. .  100 
Charleat'n3.C.,Oa8.2S 
Cbartiers  Valley..  100 

Ohelaea,  Maaa 100 

ChleagoOas 100 

CtnolD.  O.  A  Coke.lOU 

Bast  Boston 2ft 

Hartford,  Ct.,G.L..25 
Jamaica  Pl'n,MasalOO 
Jersey  cityGas  Light. 
Jersey  C.  A  Hobok'n  20 
Lawrence,  Mass. . .  100 
LonlsTlUe  Gas  Light. 

LoweU 100 

Lynn,  Maaa., G.  L.lOO 
Maid.  A  Melrose...  100 

aCemphlaOaa 

ir.  Orleans  Oas  L.  100 
New  York  Clty- 

Oentral SO 

Consolidated... .100 

Equltablo 100 

Mutual 100 

Btaudard  '.taa.pt.lOO 
Hewton  A  Wat'n..lOO 
PbUa.  Co.  Nat.  Uas.SO 
Flttsburg  Oas  O0...8O  « 
PorUand,  Me.,  O.  L.5UI 
St.  Louts.  L»ote<le.lUO{ 
.In        "■•-'  Irt"* 


34% 
138 

I     8 

00 

U«t 

18 

SO 

76>t 

IS 


338 
44>t 

20 

i'3'e>« 


0 

16<i 


r     7% 

28 

644 
108 
I  31  >i 
106 

"17% 


133% 


40 


85  >« 

80 

68 

1>< 
10>* 

1 


38 
25 


liiO 


20 
20 


45 
I  28 
125 

lis 


IJO 
103 
130 
85 
128 
205 
f  324 

iV5>t 

36 
304 

4m 

ieo" 


142 
135 
250 
160 

101 

85 

91 

119 

117 

82 

177 


Aak. 

34% 
US 

0 


14V 

10 
•8 
•8 

18 


2S«% 

44  K, 
3U% 

187" 


Mnost.  sioeu. 


'ife"& 


Aaer&al 


1?* 


87 
81 


38 
13 

'2'81 


18% 
S3 
124    ! 


4 

31% 

33 

15 

17 

24 

27 

8% 

9 

16 

19 

12 

15 

774 

84 

11 

30 

4i" 

270 

290 

54 

6 

36 

884 

30 

3t 

73 

74 

80 


SO 


864 

83 

71 

24 
11 

3 

3 

'a'o" 

26 

12 

6 


iOU 
50 
35 
35 
24 

494 
384 
136 

118 

99 

13i 

107 


7.J 
13 


89 
130 
206 


116 

36  >4 
205 

43 

I'o'i" 


148 
136 
260 
16i 
14! 
45 
106 

90 

92 

liO 

120 

87 

178 


109% 
9ft 
98 

900 
S8 
00 
38 

80 

704 

911 
40% 

"06«I 
07 


98 
400 
4<I0 
1100 

73S" 

370 

808 


170 
180 
130 
388 
275 
153 
090 
185 


iW 


394 
100 


180 
790 
790 
176 


140 


190 


895 


146 


78 
10 


- — -..Hawi...  ..100 
Oan  Praaelaeo  Oa« .... 
Waah'loa  (ntrO,  L.90 
N.¥.  *  Blt'KLVII 
.  HOBSB  MHS, 
Loeot  ItturUUt  In 
OnnomoLa  aoM  iMsik 
^%4ofmtmtk. 

mamhrm. 

■•DIMftfl.100 
AaMr.T»l.*<Mto.too 
Oaot.  A  S«.  km.  Cable 
Ornintfrl  Oabia  0*100 

Prnnklln  100 

Gold  AStook 100 

Mexican....    100 

Northwrwt.  gatr 60 

Pacldn  A  Ailantio 
Postal  Tel.  (.'able. . . 
Soatb'n  A  Atlantle.SA 
Westen  rnh>n....lOO 

TBLBPHONB. 

Amerloaa  Bell 100 

Erie 100 

Hndaon  River. 100 

Mexican 10 

N.Y.A  Hew  Jersey.lOO 

New  En(land 100 

Tronleal to 

■faiisT  co*tf 

Am.  Loan  A  Tmat.100 

Atlantle 100 

Brooklyn  Tm«t...tOO 

Central ion 

Continental 100 

Parmera'  Loan  A  Tr.Sf 

Franklin 100 

Holland 100 

Kings  Coonty lo< 

Knickerbooker lOr 

Long  Island 10< 

Manhattan 34 

.Mercantile lOi 

Metropolitan.  ..  ..100 

.Vaaaau 100 

N.  Y.LIfeA  Trust. 100 
N.Y.Seourtly  ATr.lOO 
Peoples'. BrooklynlOn 
Real  Estate  L.A  T.  100 

.3Ute 100 

Union 100 

United  3tetes 100 

Washington 100 

aiNO^LLA.-VEOIJS 
STOCK.!!  AND 

TBVSTS. 
Adams  Express. ..100 
Am.  Bank  Note  O0..SO 

Amerloan  Cattle 

Am.  Cotton  Oil. ... lOO 

do  pref.lOO 

do  Tr.reo.100 
Amerloan  Expres.100 
Am.  Pig  Iron  war.lOJ 
Am.  Tobacco  Co.,  pref 

Aaplnwall  Land lOi 

Boston  Land 10 

Boston  Water  Power, 
Brookllne  (Masa.lL'd5 

Brunswick  Co 100 

Cambria  Iron 50 

Canton  Co.  (Balt.1.100 
C.  J.  R'y's  U.  8fk  Yds 

lat  Pref 

3d  Pref 

JlaflinCo 100 

do     1st  pref.lOO 

do  2d  pref.  100 
Con.  Kan.  C.S.  A  R.,25 
Oontlnent'l  Cin.Almp. 
Cev.  A  CIn.Brldge.lOO 

do  pref.lOO 

!  Dial.  A  C.  Feed.  C J.  100 
!  East  Boston  Land.  . . 
Frenchman's  Bay  Ld 
iHackensack  Vaier,  23 
I  do  pref.,  3i 

Henderson  Brldge.100    lOo 

llUnols  Steel 100 

Iron  Steamboat...  100 

JKeeley  Motor St 

Lsmson  Stone  Ser.SO 
'LeiilgbUoalANav.  5u 
'Manh'tt'n  B'oh  O0.IUO 
Marerlok  Land....  10 
Maxwell  Land  Grant.. 
Mez.  Nat.  Construci'a 
Morris  Can..gu.  4.100 
do  pf..Ka.l0.100 
Ht.Dea.AK.B.Land.5. 
National  Lead  Trust.. 
Nat.|Llnseed  Oil  Co... 
Nat.  tturoh  M.  Co.  100 
IN.  y.  Loan  Almpr't... 
North  AmerieanCilOv 
'Northwest  Equip. lOO 
Oregon  Improve..  100 

do       ir.f 100 

PaclHo  Mat  I  38.  CO.  10b 
'Pennsylv.  8ieel...l00 
Pough.  Bridge  ....100 
Proi<.A  Gain.Co.prf.8N 
PnUm'n  Paiao*  Car  1  uv< 

San  Diego  LmhI »        -,,, 

8t.Loulsfl'<Ue,lslpf*' •-^''•»     m 

3dpr«r.  cerl IOU    €XJi 

3t.  Louis  Tun.  RK.  lOo  «ioy 
8t.  Louts  Transfer  Co.  -O 
SmiiUr.l  0.1  ir'l.lOO  IS4 
'8ug.tr  K«ilula4  Cj  —  i 

Trust  r«6lpis 

Tex.APao.  i/drr.iOv» 


•0 
100 

too 

ss 

nii" 
W 

919 

47 

ss 

7B«. 

too 

80 
1% 

100 

isoo 

«00~ 
300 

319 


IS 
80 
18% 
111 


8 

5% 
8 

4 


15% 
33 
lft% 
UO 


8% 

6% 

S% 




41 

41% 

*    3% 

S% 

«    8 

8% 

100 

1024 

^^ 

100 

IttS 

*** 

9 

4 

•  314 

SS 

•  44% 

48 

•    1% 

1% 

58 

60 

IS 

SO 

300 

30e. 

78«. 

18%, 

IS 

37 

SS 

4S 

40 

SS 

11 

11% 

10 

17 

..... 

----♦» 

S3% 

S4% 

IS 

lis 

IHIS 

ISO 

1    10>1 

17 

111 

I  7ft  . 
185 
7i<«l    7S% 

5J   I  8a% 

17    I  ao 
"t   '  *j 


'  Price  nominal,        5  Fnrohaser  also  P»y»  »<»nied  Interest. 


t  IsI<ondOD.      <  Qaotauoos  dollars  per  shai^ 
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GENERAL    QUOTATIOXS    OF    STOCKS    AND    BONDS— Concldded. 

For  Explanation  see  Notes  at  Head  of  First  Page  of  <t  notations. 


MiscellakeousSt'ks.    Bid. 


I 


1-70 

.0* 

1-80 


■OJ 
•H 


200 
•d( 

•35 
•iO 


•20 

2-25 

•25 

•1.- 

2 -7.=) 

■"•b'g 


Wasner  Palace  Car  Co.l  135 
Wells  Far^o  litp.  10)]  138 
WestEnrt  LhuiI  (Bost.)  «  21^8 
■WestineU.  Air  Br'ko.5u 


ISIMIVG  STOCKS' 

(S.  Y.  &  SaN.  FKAN.: 

Adams  Coi.s 

American  flag 

Alice 

Alta\Contana 10(' 

Astcna 

Barcelona 

BeUe  Isle .100 

Best  &  Bel -lier 

Bodie 100 

Brecce 

Bulwcp IOC 

Caledonia B  n....lOO 
CoDSol.  Califoruia.lOO 

Con.  Imperial 

ChoUar 10< 

Chrysolite 50 

Comstoitf  Tiinnfl 

Cansol.  Cal    &  Va 

Crown  IMiit. 100 

Deadwcol 

Denver  City  Con 

Dunkin 

El  ChriBto 

Buroka  C.>ns'>l 1f< 

yathei- DiSmbt. . . .  IOC 

Freelaiiil 

Gould*  Cun-f  3..10( 
Hale  it  Nortro3S..100 

Horn  Hi  Ivor 

Iron  SI  ver 20 

Iron  il  II 

Klnss.APembr'keJroi 

Lacrosse It 

I/eadvUli  Consol lO 

Utile  r^hi-f 50 

Mexican  G.  ASilv.lOO 

Mono 

Moulton 

NaTaJo 100 

NortliBelle  Isle 

Ophir 10 

Oriental  &  Miller , 

Phcenlx  of  Arizona. .. 

Flymoutli  Consol 

l"0U)tl ion 

Bap)  ahanock I 

Bobli  son  Consul 5C 

Savai  e 

Sierra  JNu>.>aa ICC 

BllTerKins 

Standard 10( 

Union  Cunsol IOC 

tJtBll 

Yellow  Jacket 


•2.5 
1-4 


2-75 

■"•35 
•30 
•05 
•II 
•30 
2-45 
•50 
•30 
•15 

"d'sb 

•05 

•53 

1^50 

3-75 

•04 


1^30 
l^jO 


1^00 
lOCV 

•eo 

2  05 


Ask.  I  Mandfact'o  Stocks. 


143      ;  Robeson  (F.  Riv.)  1000 

145     I  Sagvmoie(F.Riv.).100 

21I4  'Salmon Falls(N.H.)300 

...  .    Shove  (Fall  Ulv.)..  100 

j  Slade  (Fall  Rlv)  .100 

I  Stallord  (Fall  Riv.)100 

LSturkMilU(N.H.)100ii 

1^75HTeium8e,li  (i'\  R.)..100 

l|Tlionidik.'(.\Ia8s.)1000 

200  !Trerar)nt&-<.(Ma88)100 
....  iUnionU.  Mf.  (F.R.)IOO 
•06  Wampanoag(F.R.)100 
Waahiugfu(Mas3  )100 

do        pref 

Woetamoe  (F.  R)  100 
York  Co.  (Me.l....750 


Bid.  lAsk. 


Bank  Stocks. 


Bid.    Ask.     Insurance  Stocks.      Bid.   [Ask. 


I    80 

97    1100 

240     250    ' 

85    j   90 

61 

114 

XI2OOI12O5 
100 


1200 
130 


•50 


•70 
■45 
•25 
•7.- 

350 
•25 

2-30 


B.INK  STOCKS. 
Baltimore. 


Bank  of  Baltimore  IOC 
BanR  of  Commerce. 15 

Citizenfe' 10 

•ItijCom.  &  Farmers' ..  100 

iFarmers'  B'k  of  Md.3f 

1^55   Farmers' *  Merch.. 40 

1'4^   F8rmor8'&Plaiiters'25 

•10   FirstNat.  of  Balt..IOi 

•70  Fraukiin 60 

.70  G(  rman  American. 100 

3^7o    Howard 1 

•40   Marine 3C 

"3.T   Mecbanics' 1(' 

1^60|l.\Ie  chant-' 100 

•.0  iNational  Exoh'ge.lOd 

!  People's 20 

1^50:,Je(oiid  National. .101 
•40  'Third  National. ...10'. 

•50i!Unlon 71 

•OSllWestern 2( 


•3a 

2-50 

•60 

•50 


Boston.t 


1^00 


3^30 


•80 
1^70 
1^70 
1^50 
1-20 


141 

x645 

Hi) 


119 
X1330 

110 
x997 

199% 

lOoO 


BOSTON  niMNG. 

(See  Page  b63.) 

■lANCFACT'ING. 

Am.Linen(F.Riv)  110< 

Amory{N.  (I.) 10(     114>< 

AmoflkeaK  (N.H.)  100(     2000 
Androscon'u  (Me.).10< 
Appleton  (.\ra8s.)  100 
Atlantic  (.Mn.s<i  )...10t 
fiamaby  (Fall  Rlv.).. 
Barnard  Mfg.  (F.R  ). 

Bates  (Me.) 100 

Boott  Cot.(.viass.)  .00( 
BorderCityMfg  (F.R) 
Boston  Co.  ( Mass. )  1 000 
Boston  Belting  . . .  10( 
Bost.  Duck  (Mas.9.)70i 
Cliace  (Pull  Klvcr)  .101 
Chicopee  (Mass.)..  10 
Cochtco  (N.H.)....50( 
Collin.s  Cto.  (Conn.).l( 
Continental  (Me.).10( 
Cires't  .Mills  (F.R).10( 
Crvst..!  a-r.  H  (F.R  I 
Davol Mills  (F.R). 100 

Dwighi;  (Mass  ) 500 

Edwards  (Me.)  ....100 
Everett  (.Mas.".).. New 
JTlntMilKs  (P.R.).100 
Franklin  (Me)  ...ino 
Gl'beY.Mills(F.R.)100 

Graniie(F  B  ) lOOi 

GreatFalls(.v.H.)  IdO 
Hamilton  (Mass  )  100 
Hartf  Carpet  (Ct.)100 

Hill  (Me.) 100 

Holyoke  W.Pow  r  lo< 
Jackson  (N.  H.)  iOO(' 
KlngPhilip  (F.R.).l(iO 

liSCunia  (Me.)  4O1 

l«nCi<8t'rM.(N  H.)400 
L'rel  Lake  Mills  (F.  K.) 
lawrence  (Mass.)lOOC 


•66 
2^10 


95 
115 
2005 
150 
660 


93  >4 
390 
9H 
17 


95 
775 
115 

82 

99 
109>s 


lowell  (Mass  ) 690  x60O 


93  >i 
395 
9^ 
20 
50 
40 
lOi) 
780 
117 
83 
101 
110  i 
116  I 
240 
loom  101 
990  1 1000 
90   95 
75'a  76 

370   

975  980 

110 

605    j615 
615     620 

110 

X1440  1460 


Atlantic 100 

Alias 10(1 

Blac^stone 100 

Boston  National. .100 

Boylston 100 

Broadwav IOC 

Bunker  Hill 100 

Central 100 

City 100 

C\:>lumbian lOO 

Commerce 100 

Commercial 10 

Commonwealtti .  .100 

Continntal IOC 

Eagle lOr 

iEliott 100 

Everett 100 

Exchange 100 

FaneuilHali 100 

First  National 100 

First  Ward 100 

Fourth  National.. .101' 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...101 

Howard 100 

Lincoln IOC 

99  ij  I  Manufacturers'  ...100 

125      Market 100 

90      MBTketiBr  ghtou).100 

120     I  Massachusetts lOi' 

1350   iMaveriek ..100 

1171s  Mechanics' 100 

1000    Merchants' 100 

200    I  Metropolitan K'O 

1100  i  Monument 100 

90    i  Mt.  Vernon lOi 

New  Eugland 100 

iNorth 100 

North  Ameri;a....lOO 

;oid  Boston 100 

People's IOC 

Redemption 100 

jRepubilc 100 

Revere 100 

;Roeklnnd IOC 

Second  National.  .)0(J 

Security lOo 

'ihawmut IOC 

iShoe  &  Leather. ..ICO 

State 100 

Sntrolk IOC 

Ti>ird  National....  100 

Traders' IOC 

T  eiuont 100 

Union 100 

Washington IOC 

Webster 100 

Wlnthrop 100 


141 

830 

C9 

15i)k 


Iioweli  Blcachery.lOt 
IiOwell.Mach.8hop. 500 
Lyman  M.  (.Mass.). 100 
Manch.  8tci(N.H.)100 

Mass.  Cotton 1 000 

Mechanies'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrimaek  Mass)1000 
Middlesex  (Mass.). 100 

Nashua  (N.  H.) 500 

Nanmkeag  (Ma8s.)100 

Kewmarket 50O 

oabuin  .«iliH(F.R.)l00]   

Pacilic  (Mass.). ..1000x1760 
Pepperell(Me.)....500|    1345 
Pocasset  (F.R.).. .100    100 
E'Ch.  Bonl'n  (P.R.)100'   


Brooklyn 

Bedfori 

605      iBroadway 

141H!  iBrooklyn 100 

850    '  City  National 60 

70    ];CoiiinieTcial .... 60 

151     !:  Fifth  Artnue 

1025J  1035:  First  National 50 

87  I  90  I  Fulton 40 

105  1107  Iflamilton 

1270  1280|  Kings  County 


xl40 
545 
110 
350 


142 

550 

IIOI4 

355 

110 
1765 
1350 

105 
02 


50 
105 


990 


15^ 
20 


1210 
131 
215 
115 

55 
lOS 

52 
995 


150 


35 

"isH 


10 


19 
170 


130 


65 

50 
122i« 

H6 
128 

lOifi 

38 1« 

135, 
150 
135 

I914 


133 

121 

111 

119 

131 

110 

205 

137 

100 

111>S 

137 

98 
1801s 
1261s 
lOShl 
133 
108 
1331s 
140 
250 
129 
123 
1081* 
100 
120 
1291-j 
110 
118 
105 
)00 
lOu 
107 
251 
138 
147 

9:iia 
230 
135 
167 
138 
128 
1191s 
166 
139 
160 
12714 
148 


112 
83 
40 


138 1« 
121 1« 
Ill's 
120 
1341* 


206 
140 
100 !« 
112  I 

137  lii 
ICO 
181 
127 
107 
134 
110 
134 
143 
255 
131 
124 
107 
100 14 

121  ; 

130 

111  1 

120  j 

105 1« 

lOQij 

IOOI2 

1071a 

253 

139 

I47I1 

94 
235 
l.SO  i 
170 

138  k 
1281a 
120 
163 
141 
161 
128 
150 

1193 


153 
ia3 
165 
435 
160 
130 
550 
200 


Long  Island 100 

Mauiif  acturers' 

Mechanics' 50 

Mochanlos'  &  Traders' 

Nassau       100 

North  Side. 

Spragiie 

26th  Ward. 
Wallfti>nnt. 


133 


250    ! 


I  Cblcaeo. 

jAmerlcan  Exch  Nat. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat., .100 
Continental  Nat..  100 

!  First  National 100 

Fort  Dearborn  Nat 

Hide  and  Leather.  100 
Merchants'  Nat...  100 
Metropolitan  Nat. IOC 
-Vat.  Bk.  of  Amer.lOO 
Jfat.B'kof  Illinois.lOO 
Northwestern  Nat.lOO 
Union  National..  .100 

I        Cincinnati 

'Atlas  .National. ...100 
Citizens'  National. 100 

Oommerciai  Bank. .50 

Equitable  Nat 100 

Firth  National. ...100 
First  National.. ..100 
Fourth  National  ..100 

iGcrman  National. 100 
Mdrket  National.  .1011 
Merchants'  Nal'L.lCO 
Nation  al  Laf  ayettelOO 
Ohio  Valley  Nai'l  100 
Second  National  ..100 

iTUlrd  National. ...100 
Western  German.  .100 

I       Neiv  Orleans. 
American  Nat 100 

.Bank  of  <  ommeree.lO 

|c;anal&  Banking. .1(.0 

Citizens'. 100 

GeriuanlaNatiou'l.lOo 
Hibernia  National.  100 
Louisiana  Nat 100 

I  Metropolitan 100 

Mutual  National. .100 

!  New  Orleans  Nat. .  100 

People's 50 

Souttiern  NationallOO 

State  National 10(' 

Traders' 10 

[Union  National  ...100, 
Whitney  National. 10(J 
New  Iforii. 

lAmerica 100 

American  Exch'eelOO 

1  Asbury  Park  Nat.lOO 

Bowery 100 

Broadway 25 

I  Butcher8'&Drover8'25 
Central  National    100 

I  Chase  National 100 

Cnatham' 25 

Chemicjl 100 

iCIty 100 

Citizen's 25 

jColmubia 

[Commerce 100 

C!ontinental 100 

Com  Exchange  ...100 

Deposit 10(1 

East  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National.... 

First  National 100 

FirstNat.ofStatenld.. 
Founeenth  Street. 100 
Fourth  National  ..100 
Oali.1t  n  National  ..50 

GarHe'd 100 

German  American. .75 
German  ExchangelCO 

Germi-nia 1' 0 

jGreenwlch 25 

Hanover 100 

[HudBon  River 100 

Importers'  &  Tr...l00 

Irving 50 

i  Leather  Manufts. .  ICO 

Lincoln 100 

Madison  Square...  100 

Manhattan 50 

Market*  Fulton..  100 

Mechanics' 25 

Mechanics'  &Tr 25 

Mercantile lOu 

Meichaiits' 5c 

Merchants'  Exch'e.50 

Metropolitan 100 

.Metropolis 100 

Mount  Morris 100 

Murray  Hill 50( 

Nassau 50 

New  York lOOt 

New  York  Connty.lOO 
N.Y.Nat.Excti'ngelOO 
Ninth  National. ...100 
Nineteenth  Ward  100 

North  America 70 

North  River 30 

Oriental 25 

Pacific 50 

Park 100 

People's • 5 

Phenix 25 

Produce  EzchangelOO 

Republic 100 

Seaboard 100 

S>  cond  National...  100 
Seventh  National  .100 
Shoe  &  Leather  ...100 

St.  NIchola* 100 

Slate  of  N.  Y 100 

Third  National. ...100 

[Tradesmen's 40 

United  States  Nat.lOO 
Western  National.  100 
West  Side 100 


140 


260 
300 
145 
325 
lOJ 
137 
500 
375 
139 


145 
117 


895 


IOII3 


I37I2 


230 
210 
135 
135 

i42i» 


190 

104 

262  ifi 

125 

140 

105 

270 


150 
2771s 

112 

151a 
I69I2 
26 
209 
210 
210 
xl56 
130 
705 
104 
1081a 
151 
913 


1371* 
138 
340 
144 
260 
60 
300 

114 
161s 
173 


227 
160 
137 


2S0 
215 


300 
290 
170 
300 
300 
375 
4500 
475 
160 
235 
192 
138 
235 
110 
150 
150 
1600 
300 
2000 
107 
170 
1721s 


350 
120 
290 
275 
140 
350 


530 
180 


300 
95 


220 


220 
157 
123 
7 
350 
500 
300 
160 
238 
600 
136 
155 
155 
140 


200 
150 
310 
270 
140 
112 
187 
165 
300 
100 
150 
123 


100 
100 
200 


200 


103 


270 


110 


9% 
146 


150 
70 
315 
295 
185 


Piilladeli>liia.§ 

Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat.lOi" 

Comme'clal  Nat 50 

Comm'nwealtli  Nat.50 

First  National lOO 

Fourth  St.  Nat'1...10O 

Girard  National 40 

Kensington  Nat'1...50 

Keystone  Nat'l 60 

Manufact'r.-.' Nat  .lOn 
Mechanics'  Nat'l.  100 
Nat.Bk.N.Liberties.50 

Penn  National 50 

Philadelphia  Nat'1.100 
Seventh  Natianal  100 
Western  National. .50 

St.  KiOuIb. 
Nat.  Bank  of  Com. 100 

Coinmercliil 100 

Continental  Nat'1.100 

Franklin 10i> 

Fourth  National. .ICO 

International 100 

Laclede  National..  '.0& 

Mechanics 100 

Merchants'  Nat'l  .100 
St.  Louis  NatiouaLlOC 
Third  National. ...100 

San  FraneiHCO. 
An^-'lo-Califoruian. . . 
Bank  of  Cal'f.iinia.. 
First  Nat'l  God...  100 
Paciflc 


5000 


2'  0 
140 


115 


178 
320 


125 
315 


360 


600 
245' 


105 
180 


217 
260 


162 

129 

10 


250 


145 
162 


180 


335 


195 
116 


130 
115 
110 


100 
215 


FIRE    I!VSUR'CB 

^s^ooIts. 
Hard'ord,  Conn. 

/Klna  Fire 100 

Connecticut 100 

Hartford 10 

National 100 

Orient loO 

Phcenix loo 

Steam  Boiler 50 

New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 26 

Citizena' 20 

City 70 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange... 3c 

Farragiit 50 

Fire  Association.  100 
German- American  100 

Germanla 50 

Globe 50 

Greenwlih 25 

Guardian 100 

Hamilton... 15 

Hanover... 5i> 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn).20 
Lafayette  (B'klyn).50 

Libeity 80 

Manuf.A  Bulldeis'  100 
Nassau  (Brooklyn). 50 

National a7is 

iNewYoik  Fire 100 

Niagara 50 

North  River 25 

[Pacitio 25 

[Park 100 

j  Peter  Cooper 20 

[People's... .50 

'Phenix  (B'klyn)....5u 

Rutgeis 25 

Standard .50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  CI  y..50 

jnARINF  INS17R 
ANOE    SCUtP, 

Atlantic  Mutual.  1886 

18^7 

1888 

1889 

1890. _. 

Comm'cl  Mul.  1873-82 


33914 
118 
56 


240 
150 


114 

40 

97 

124 


91 

246 


154 
4'25 
124 
310 
300 
105 
121 
210 
128 
160 
118 


279 
170 
160 


2621s 
130 
320 
144 
95 
196 
100 


75 
140 

90 
135 
112 
108 

75 
235 
220 

80 

75 
108 

60 
280 
170 
100 
170 

50 

80 
140 
140 

95 
165 

70 

60 
100 
135 

60 

60 
150 

75 
165 

65 
150 

75 
158 
120 
100 

90 
150 
170 
315 


102 
102 
102 
103 
103 
60 


58 
45 


100 


165 


105 

155 
450 
125 


110 
123 

isT' 

165 
120 

85 
285 
173 
170 


265 
140 


148 
99% 
200 
108 


100 
150 
100 
149 
115 
115 

90 
250 
230 

90 

90 
115 

90 
310 
180 
110 
190 

5S 
190 
147 
150 
102 
170 

80 

70 
110 
140 

70 

70 
160 

80 
170 

70 
155 

83 
165 
125 
105 
100 
160 
180 
325 


105 
105 
105 
105 
106 
65 


FBICES  OF   EXCHANbli 
MEinBERSHIPS. 


N.  Y.  Slock $18,(100  bid. 

■     ~  19,000 

250  ask. 
250 

9cO  ask. 
850 

600  ask. 
600 
375b.,  460a. 
450 
60  ask. 
40 
1.250  bid. 
1,300 
l'i,000  bid, 
17,500 
2,500  bid. 
2, .560 
1,000  bid. 
1,000 
700b..  800a. 

525 
450b.,  500 


Last  sale,  Dec 
N.Y.c;onsol.St'k  A  Pet. 

Lnst  sale.  Dec.  17.. 
N.  Y.  Produce 

Last  sale,  Deo.  17... 
N.Y.  Cotton 

Last  sale,  Dec.  15... 
N.  Y.Cuft'oe 

Last  sale.  Nov.  15... 
N.  Y.  Metal  

Last  sale.  Ceo.  1 

R'l  Est.  Ex.  &  Auc  K'm 

Last  sale 

Boston  Stock  : 

Last  sale,    Dec.  1 

Philadelphia  Stock 

Last  sale 

Chlo.  Board  of  Trade. . 

Last  sale.  Dec.  13... 
Chicago  Stock 

Last  sale 

Plttbb.  Pet.  St'k  &  Met. 


Prn  es  nominal.       tBostoa  bank  quotations  are  all  ex-diyldend.      «  Price  per  share— not  per  cent. 


DGOUfBKS  30,  1800.] 
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A!TO 

Jvailtoad  %nUlliQtncz, 


The  INVKSTORS'  SUPPLKMKNI,  a  pamphlet  of  150  pages 
eontains  extended  table*  of  the  Funded  Debt  of  State*  and 
Cities  and  of  the  Stockeand  Bond»  of  Railroada  and  other 
CompaiiieK,  It  is  published  on  the  last  Saturday  of  every 
other  vwnth—viz..  January,  March,  May,  July,  September 
and  November,  and  ui  furnished  irithout  extra  charge  to  all 
regular  subscribers  of  the  Chroniclk.  Extra  copies  are  sold 
to  subscribers  of  the  Chroniclk  at  50  cents  each,  atid  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
aix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


AJab'ma  MIner'i 

AUeglieny  Vai.. 

Atoli.T.itS.  Fe. 

Half  owned ... 

Total  systfiu. 

Bt  L.  i  San  K . . 

Half  owned.. 

ToUS.L.Ay.F. 

Ac);.  total  .. 

Atlanta  &ruar. 

Atlanta  *  Klor'ii 

AUanta&W.FC 

Atl.  <St  Danville. 

B.&O.East  Linos 

Western  Linos 

Total 

Bal.&O.SoutUw. 
Balt.iV  I'oKiniic- 
Bath  &  Ilam'dpt 
Bfieeh  OeeR . . 
Bir.Sh.A:Tenn.R 
Bufl.Roeh.&Fiii 
Bur.C.Kap.&N. 
Camden  &  Atl. 
Canada  .\tl;uitic 
Oanadlan  I'aeilli' 
Cp.F'rJkYiul.Val 
Cen.KH.A  Bc.Co 
Central  of  N.  J.. 
Central  Paclflo.. 
Central  of  8.  C. 
Cenlr'l  Verm'nt. 

N.London  Not 

Ocd.&LakeCii 
Tot.  system. 
Char.C'in.  AChic 
Charleat'nASav 
Char.Siim.ctNo. 
Chat.K'me&Col. 


Latest  Earning*  Reported. 


Week  or  Uo     1890. 


November. 
October.  .. 
Istwk  Deo 
1st  wk  Dec 
Istwk  Doc 
Istwk  Dec 
Istwk  Dec 
Istwk  Dec 
1  St  wk  Dvv 
8*'pteinlt'r. 
November. 
Noveml>cr 
.Scptenib'r. 
November. 
November. 
November. 
1st  wk  Dec 
October. .. 
October.  .. 
.*e|)tomb'r. 
October.  .. 
2d  wk  Dec. 
Ist  wk  Dec 
October.  . . 
November. 
2d  wk  Dec. 
1st  wk  Dec 
3  wksNov. 
October. . . 
October. . . 
8ept«mb'r. 
Wk  Deo.  6 
WkDeo.  6 
WkDec.  6 
Wk.Dec.13 
Septemb'r. 
October.  .. 
Septemb'r. 
November. 


Cbatt'n'eaUni'u  November. 
Cheraw.  &Darl.  October.  .. 
Ches.  A  Ohio ....  ad  wk  Dec. 

Ches.O.  &  8.  W.  Novemlier. 

Cuea.  &  Lenoir  .  scplemb'r. 

Chic.  Burl.  &  Q.  October.  .. 

Chic*  East.  111.  2dwk  Dec. 

Chic.  Mil.  &  St. P.  2dwkDec. 

Chio.  AN'thw'u.  October.  .. 

Chic.Peo.JtSt.L.  Seutcmb'r. 

Chic.tiockI.it P.  November. 

Chic.rit.L.&Pitt.  fieutemb  r. 

Chlc.8t.P.<tK.C.  Istwk  Dec 

Chlc.St.P  M.AO.  Octol)er. 

Chic.  &  W.  Mich,  lat  wk  Dec 

Cliippewa  Val ..  November, 

Cln.  Ga.  &  Porta.  Novenilier. 

Cin.  J.ack  &  Mae.  igt  wk  Dee 

Oln.N.  O.  &T.  P.  Istwk  Dee 
Ala.Gt.8outh.  istwk  Dec 
N.Orl.  &  N.  E.  ut  wk  Dec 
Ala.  &  Vicksb.  istwk  Dee 
Vicks.  8h.  <t  P.  ist  wk  Dec 
ErIauKer  Syst.  istwk  Dec 

Cinn.Nortbw'n.  November. 

Cin.Wab.&MicU.  November. 

Clev.AkroUifeCol  istwk  Dec 

Clev.  &  Canton..  October . 

Cl.Ciu.Ch.&H.L  utwkDcc 
Peo.  &  East'n.  istwk  Dec 

Clev.  &  Marietta  November. 

Color.  Midland.,  ist  wk  Dee 

Col.  H.  V.  &  Tol.  November. 

Colusa  <St  Lake..  November. 

Covin,  it  Macon.  November. 

Cumberl'nd  Val.  Bepteiub'r. 

Day  Ft.W.&Ch..iNoveuiber. 

Denv.  A  Kio  Or.  2d  wk  Dec. 

Dea  Moin.  &  No.  November. 

Des  M.  &  N'west  November. 

Det.Bay  C.i  Alp  1st  wk  Dec 

Det.Lans'g&No  Istwk  Dec 

DuluthS.S.&Atl  2dwk  Dee, 

K.Teun.Va.AGa.,Heptemb'r. 
Kuoxv.  cfeOliioHeptembV. 
Total  system.  Isiwk  Dec 

ElKi"Jol.AKa,st.  October.  .. 

KlTz.Usx.AB.S...  [October... 

Empire  \D'bliu  October... 

Bvan8.AInd'pll»-|2dwk  Deo. 

Xvansv.  &  T.  H.  2dwk  Dec. 

ntobburg Octolior.  .. 

Flint,  ii  P.  Marq.llst  wk  D«o 


$ 
19.43D 

247.368 

576,t>23 

31,1SS 

607.811 

122.013 

30..^!t6 

l.")3.2l>!i 

701.020 

13!>.X.">1 

12.X11 

4.1.1!  4!) 

39.72(; 

l,51st.2()8 

477.4%8 

1,995.72.1 

53,001 

157.D22 

5.700 

86.280 

16.677 

40.912 

71,544 

47.H56 

43.594 

356.000 

11.872 

563,234 

1,342.977 

1,665.151 

8.803 

54,676 

9.327 

12,016 

76,914 

13,573 

56,617 

8,603 

32,200 

9.445 

13.899 

150,571 

203,928 

7,532 

3.523,053 

77,600 

550,000 

2,940.025 

40.125 

1,330,114 

622. 17J 

91,499 

763 

29,430 

13,241 

5.472 

12,796 

84,216 

35,158 

22,833 

13.801 

11,791 

107.819 

1,549 

52,280 

16,298 

58,141 

201,408 

26,322 

29,887 

37,232 

275,038 

2,158 

1.5,601 

98,900 

41,528 

193,500 


1889, 


e 

23,218 

242,948 

560,164 

24,340 

684.504 

121,743 

23,765 

145,508 

730.012 

134.105 

12,326 

47,913 

36,015 

1,,506,3T8 

453,071 

1,959,449 

52,955 

155,221 

3.919 

70.759 

13.192 

33.014 

66.929 

47,570 

39,965 

310,000 

8,123 

546.827 

1.305,160 

1,538.760 

8.864 

60.774 

10,172 

12,255 

82,830 


2,172,511 
.'9,113,208 

1 ,569.585 
30,6H2,791 

6,108,082 


Jan.  1  to  Latest  Datt. 


1890. 


1.908.857 
24,547,003 

1,362,856 
25,910,1,53 

5,564,875 


1,210,6.58 
122,S20 
427,324 
367,034 

17,094,421 
>.200,683 

22,.'J01.103 
2,197,994 
1,415,444 


743,029 


2,093,539 

3,069.771 

718,607 

16,714.549 

520,978 

7,520,773 

11,255.536 

13,292.620 

84,501 


742.238 


10,133 
16.303 
8.167 
20,675 
25,884 

609.210 
51,041 

149,086 

59,779 

76,«10 

1,969 

5.951 

19,335 

639,081 
60,866 


51 ,266 

3,428 

31.497 

8.186 

10,490 

127,770 

189,713 

6.449 

3,464.594 

57,.500 

539,687 

2,979.807 

37.129 

1,394,255 

552,195 

86,043 

758,726 

25,650 

15,546 

5,384 

13,183 

85,010 

43,081 

24,439 

15,-535 

12.554 

1&0,619 

-   1,694 

41,43 

14.75i 

44.122 

247,376 

29,265 

22.687 

26.242 

228.385 

2.560 

14.735 

86.983 

43.902 

164.500 

5,109 

17.231 

7.1-.:9 

20,639 

33,886 

625,575 

51.446 

145,352 

39,624 

77,802 

1,325 

6,843 

18,168 

660,161 

47,886 


89.230 
557,46 

46,187 

332.432 

106.104 

88,999 

7,377,121 

1,048,244 

54.978 

29,442.173 

3,033,204 

25,250,563 

23.316.062 

299,485 

15,617,998 

4,947.551 

4,095,877 

5,596,809 

1,495,280 


1889. 


1,072,397 

81.873 

413.730 

270,381 

15,691,221 

4,604,878 

20,290,100 

2,026,914 

1,347.382 


682,112 

1,867,056 

2,784,473 

660,768 

14,672,184 

370,570 

6,898,103 

11,213,475 

13.208,.550 

72.934 


661,810 


491,615 

21,533 

252,022 

98.926 

70,845 

5,850,031 

1,937,998 

53.234 

27.900.262 

2..553.H39 

24.669.417 

21.488,864 

269,785 

15,308,035 

4,164.900 

3.158.587 

5,170.168 

1,292,911 


61.604 

031,052 

4,150.333 

1,818.900 

1,146,583 

628,751 

565.753 

8,308,320 

18.483 

634,760 

795.779 

470.598 

12,287,434 

366,696 

1,759,842 

2,776,180 

21,394 

133,400 

4.56;649 

8,385.086 

106.880 

198,745 

48«,n»i  ■ 

1,135,095 

2,147,005 

4.928,132 

,509.3851 

7,005.548, 

492,794 

682,604 

29.829 

288.815 

001,936 

5.376,641 

2,724.601 


60,680 

583,170 

3.643,759 

1,747,909 

063,2ii8 

555,712 

5.57,192 

7,468.140 

17.595 

489,927 

6.*3.971 

362.423 

11,802,117 

240.729 

1,506.004 

2,301.536 

24,233 

100,330 

458..^67 

7.630.511 

.'■6.283 

108,9115 

462,806 

1,051.883 

1,815.589 

4.0'>5.4O4 

421.2-19 

6,901.522 

227.099 

683,508 

10.956 

299.793 

891,688 

4,954.681 

2.204.744 


talml  Muntitgi 


WikorM    Itoa 


Uw>i'iii.t  UK..... 

Urn.  MO.  A  n«. , 

Sr.  Rap.  All!  It.. 

t.ln.R.A  Ft.  W. 

Other  llnrji.  . 

ToUl  »ll  llnex. 

anodTruok. .. 

Chin  AUr.Tr. 

Oet.Ur.H.*M 

Qult*Clilea«>>. 

UoiiMtoDle 

UaraHt'DADheD 

tacen.dll.Aiio.i 

Codar  F.>kMtn. 

Dub.  A8lo'xC. 

lowallumi 

Totelall.... 
Ind.Deo.AWeat. 
lnt4>rno'nlo(Hxl 
Iowa  Central... 
Iron  Rail  war... 
J'k'nv.T..tK.Wo 
Kanawlia.VMIcn 
Kan.  C.  (;i.AHp 
K.(;.F.8.  AMem. 
K.C.Meni.ABIr. 
Kentucky  Cent 
Keokuk  A  West. 
Kinirst'n  A  Pern 
Knox.C.li.  A  L.. 
L.  KrieAII.ASo 
L.  Erie  A  We«t*. 
LehlKbA  Hud.. 
L.  Rock  A  Mem. 
Long  Island .... 
Lonia.AMo.Uiv. 
Louia.Ev.ASt.L. 
Luiiisv.ANa.sbv. 
Louis.  N.  A  A  Ob. 
U>ui8.  N.AACor. 
LouiBV.N.O.  AT. 
Lou.8t.L.ATex. 
Lynchb.ADur'm 
Memphis  A  Cha.s 
IVexlcan  Cent... 
|M ex.  National . 
JMexloan  R'way 
Mll.USh.AWest 
Milwaukee  A  No 
Mineral  ItanBC. 
Miuneap.  ASt.l.. 
M.St.P.  A  8.S.M. 
Mo.  Kan.  A  Tex. 
Kan.  V.  A  Pac. 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
Mont«royAM.U 
Nub.Ch.A8t.L. 
N.  Jersey  A  N.Y. 
Mew  Orl.  A  Gull 
N.  Y.  C.  A  H.  R. 
N.  TT.  L.  E.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.  AN.Eng.. 
N.  Y.  ANorthli. 
N.  Y.Onfc&W.a 
N.Y.  Susq.A  W. 
Norfolk  A  West 
N'theast'n(8.  C.I 
Nortb'u  Central. 
Northern  Pacitlc 
OhioA.Misa.... 
Ohio  A  North  w. 
Col.  A  Maysv 

Ohio  Kiver 

Ohio  Boutberu.. 
Ohio  Val.  of  Ky. 
Omaha  A  Sts.  L. . 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peona  DecAEv. 

Petersburg 

Pblla.  A  Erie... 

Phila.  A  Read's 

CoalAIronCo. 

Total  both  Cos. 

Pitts.  Mar.  A  Ch. 

Pittab.  A  West'u  Septemb'r 

Pitt8.Ciev.AT.  Heptemb'r.; 

PitU.Paiu.AF.  Septomb'r.i 

Total  system  2d  wk  Dec. 

Pitt. Youug.AA.  November. 

Pt.Koyai  AAug.  Septemb'r. 

PtKoy.AW.Cai.  Heptemb'r. 

►•peg.A.\rlz.Cen.  November. 

Qulncy  O.A  K.C.  November. 

Rlch.ADauville.  November. 

Vir.  Midland  .November. 

Char.Col.AAu.  .Vovciuber.! 

Ool.  AGreenv.  November. 

West.  No.  Car.  November.^ 

Georgia  Pac  . .  November., 

Wu3b.0..t  W..  November. 

Ashv.  A  Span.  November. 

Total  Bys'iu.  1st  wk  Deo; 

Ucb.  A  Petcrsii.  October.  . . 

Bio  Gr.  West. .    2d  wk  Deo. 

Eome  W.  A  Ogd.  lOotober.  .. 

'  >AH.  November. 


k  Dea 

iiibw. 

■iiib'r. 
tK'U>b«r.  . . 
Hovemlier. 
tat  wk  Dee 
latwk  Deo 
lat  wk  Dr« 
tal  wk  Doc 
Wk.Dfie.l3 
Wk  Dflc.  6 
Wk  Dee.  n 
Novembor. 
October.  . . 
NoTcmtier. 
November 
Novembef. 
Novemlwr. 
November 
November. 
November. 
f>c(ober.  .. 
2d  wk  Deo. 
November. 
October.  .. 
latwk  Dec 
Isi  wk  Deo 
1st  wk  Deo 
Istwk  Deo 
.November. 
Istwk  Deo 
2d  wk  Nov. 
d  wk  Oct. 
November. 
Ikt  WkDec 
November. 
1  st  wk  Dec 
November. 
Sept«mb'r. 
2d  wk  Dec. 
'2d  wk  Dec. 
■2dwk  Dec. 
November. 
2d  wk  Dec. 
Ithwk  Nov 
November. 
Istwk  Dec 
2d  wk  Dec. 
2d  wk  Deo. 
Wk  Nov.22 
2d  wk  Dee. 
2d  wk  Dec. 
November. 
November. 
November. 
November. 
November. 
Istwk  Dec 
November. 
October... 
November. 
October. . . 
November. 
November. 
October. 
October... 
October. 
November. 
2d  wk  Dec. 
November. 
2d  wk  Doc. 
Septemb'r. 
October. .. 
2d  wk  Dee. 
1st  wk  Dec 
November. 
November. 
1  st  wk  Dec 
November. 
Ist  wk  Dee 
October. . 
October... 
October. 
2dwk  Deo. 
October. 
October . 
October. 
October. . . 
October.  .. 
November. 


* 

S7.PO0 
31,000 

a.i9» 

]HA.'29o 
00,00(1 
4l.4:ii 
B,3tb 
4,0TO 
8S.671I 
353. 
71 
21. 

iih! 
I.-. 


30,441 

'  ii.rn 

I7n.i«r 

H.I 

4,1 
■'l.i 


iMa 


I.I04. 


>a 


«5.O70 

37,160 
'2.08H 

4'i.260 

4.678 

4,985 

101.167 

31,435 

101.A70 

H.3HII 

2.006 


Bag.TuscoIaAH.  November. 
BuI*  A.  AT.B.B'1.1 1st  wk  Dec 
Bt.U  Ark.  ATox.  2d  wk  Dec. 
81.  Paul  A  Dul'tb  November. 
Bt  P.Mln.A  Man.  November. 

East,  of  Minn.  Novemt>er: 

MontanaCenU  November,      --^-i,.  ,  ..-,„. 
Total  Sva'm.  November.  '•?5S'oJrt   'f?\"«n:i 
B.Ant.AAr.l*»ss    November.;    170.8201     175,66.1 
i.yran.*N.P»o.  4thwkNov       SJ-'S 


l34.0<:o 

3H.S1H 

3.121 

39,714 

6.214 

0.139 

86,127 

26.360 

08.026 

7,040 

2,972 

8,762 

4,800 

68.009 

27,181 

17.0.59 

295,088 

88.119 

27.013 

38.5.770 

51,657 

919 

06,864 

11,620 

13.800 

41.858 

131,0-23 

60.771 

91.060 

60.629 

36,306 

10.128 

142.200 

197.367 

812.929 

27,969 

6.663 

344,780 

43,917 

328.827 

24.235 

19.117 

3,099,581 

2,712,738 

656,929 

678.917 

36,607 

46,208 

146,300 

173,434 

47.6'22 

690.386 

526,295 

90.610 

19,142 

734 

13.961 

54.9521 

5.069, 

55,593 

414,646!    ^ 

6,192,901  5,857,772 

15,3191       13,1.52 

40,«55       35,1-6 

508,0091     495,103 

2.123,831  1,930.114 

2.151.900 '2.230.011 

4,275.731*4,100.125 

3.0671         1.829 

133,430      118,082 

39,115        34.672 

23,676, 

87.S7a 

98,684 

81.636 

34,344' 

14,763! 

21,3761 

631.600 

2O4.03M 

96.300! 

97.100 

79.370 

176.600 

11.9251 

12.280; 

2-13.950 

■26,285 

46.300 

866.236 

8.902 

27.668 

S8.180 

137,407 

1.376.649 

164.797 

116.368 


6.055 

0'2.84<> 

20/i^O 

17.189 

247.829 

4*4.271 

20.722 

395.030 

43,884 

883 

93  068 

9.264 

2.650 

40.6'26 

134.160 

81.018 

73.983 

02,167 

26.744 

9.011 

154.762 

200.025 

803,455 

24,744 

6,233 

289.079 

293.989 

24,443 

21.0O8 

3,113,405 

•2,805,002 

872,058 

538,346 

46.057 

38.224 

13.3.345 

175.147 

42.444 

630.834 

407,606 

93,272 

19,000 

843 

12,482 

53,289 

3.812 

52.905 

390.362 


l,69H.21f2     ],4iH,41tl 

33.7«n'       37.7nrt 


341.751 


61,839 

2.84.5*<l» 

32 1 ,628 

662,060 

3,693,403 

303.634 

1 ,26>4,206 

1H,267,"291 

2,513,070 


2.880,688 
363,496 
102.115 
1.703.020 
6,047,177 
3.637.097 
3.636.021 
3.691, 7  ti5 


112,039 
1,358,078 
1,851,'260 
7,777,9*1 


246,956 

3,096,52'^ 

387.403 

3,437,432 

222.918 

138.373 

33,174,686 

24.300.640 

6.016.322 

5.039,631 

474,653 

2,225.551 

1.462.210 

6,868,047 

514.431 

.5.5<!0.106 

23.181,182 

3,9OI,l06 

207,371 

8,60>< 

642.733 

608,7'27 

215,783 

607,571 

3,762,651 

55,237,073 

731,43 

448,928 

4.317.487 

17,383.738 


33.7331 


32U.708 


8,a7oioi 

831.703 

1.009,910 

17.146.811 

2,366,067 


3,700,948 


100.3M 
1,321.608 
1.473,171 
6.074. 13& 


2.731 


•^58 


3.196.460 

204.876 

160.111 

33.073.008 

'22.844.90t 

0/103.388 

4,686390 

639.911 

1.8113.838 

1.27  8.aM 

6.890.606 

442.7M 

5.041.afb 

21.017,898 

3.816378 

1984190 

10.190 

632.334 

480.949 

154.728 

413,708 

3..571.175 

50.526.381 

691.416 

392.703 

3.U10wl94 

10,007,800 


19.708 

1,001.431'    1,040.791 


Bat.  Am.  A  Mod.  November. 
BelotoVBLAM.E.  October.  ..t 
Baattle  1,. B.  *  G.  2d«-k  Dee.' 
BMBAnilMtli  Val  November.! 
BtonzCltyANo.  October. ..' 


44.933 

71.288 

8.800' 

'1I:SS   .:::...:>   .*7.«» 
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BOADB, 


Latest  Earnings  Reported. 


South  Carolina  . 
Bpar.  Un.  &  Col. 
So.  Paoiflc  Co.— 

GaJ.Har.&S.A. 

Louis'a  West- . 

Morgan' sL&T. 

».Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Paoiflc  system 
Total  of  all., 
■o.  Pac.  ER.— 

Ko.Div.  (Cal.) 

Bo.  Div.  (Cal.) 

Arizona  Dlv.. 

New  Mex.  Div. 
Btaten  I.  Rap.  T. 
BtonyOl.&CMt.. 
Bniumit  Branch. 

Lykens  Valley 
Tal.&  OoosaVal. 
Xenn.  Midland.. 
Texas  APacitlc. 
T0I.A.A.&N.M. 
Tol.  Col.  &Cin.. 
X0I.&  Ohio  Cent. 
T0I.&  O.Cen.£x. 
Tol.  P.  &  West. . 
Tol.St.L.  &K.C. 
Tol.&So.Haven. 
Ulster*  Del.... 
Union  Paoiflc— 

Or.B.L.&U.N. 

Or.Ry.&N.Co. 

BtJo.&G'dlsl. 

Un.Pac.D.&G. 

All  oth.  lines. - 
Tot.U.P.Sys. 

Oent.Br.&L.L. 
Tot.  cont'lcd 

Montana  Uu.. 

Leav.Top.  &  S. 

Man.Al.<&  Bur. 

Joint.own'd.'a 

Grand  total. 

U.S'kYds.&T.Co 

Vermont  Vallev 

Wabash 

Wab.  Chest.  &W. 
Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitts; 
West  V.&  Pitts. 
West.N.Y.  &  Pa. 
Wheeling  &L.E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrlghtsv.&Ten. 


Week  or  Mo 


November. 
Septemb'r. 

October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October. . . 

October . . . 
October.  .. 
October.  .. 
October. .. 
November. 
October.  .. 
November. 
November. 
November. 
November. 
2d  wk  Dec. 
1st  wk  Dec 
2dwkDec. 
2d  wk  De«. 
November. 
1st  wk  Dec 
2dwkDec. 
November- 
October.  .. 

October . .  - 
October.  -. 
Ist  wk  Dec 
'October.  .. 
October .  -  - 
October.  .- 
October. .- 
October.  -- 
October... 
October.. - 
October.-- 
October.  .. 
.October.  .. 
November. 
October.  .. 
2d  wk  Dec. 
October.  .. 
November. 
October.  .. 
October.  .. 
October.  .. 
2dwk  Dec. 
2d  wk  Dec. 
Septemb'r. 
2d  wk  Dec. 
October.  .. 


1890. 


1889. 


» 
144.000 
12,876 

469,691 

114,341 

556,193 

25,674 

174,107 

1,340,005 

3,538,305 

4,928,310 

224,271 

641,269 

205,823 

102,554 

65,000 

2,496 

119,075 

79,995 

7,140 

24,098 

166,703 

20,080 

4,913 

29,040 

10,756 

18,484 

32,150 

2,063 

32,408 


701, 

595, 

24, 

575, 

2,329, 

4,306, 

76, 

4,383, 

97, 

3, 

4, 

52, 

4,436, 

244, 

17, 

242, 

6, 

56, 

125, 

103, 

12, 

66, 

21 

94, 

91 

10, 


520 
846 
163 
985 
842 
692 
613 
335  4, 
461 
448 
464 
686 
022 
355 
936 
000 
043 
507 
770 
840 
515 
400 
;432 
,391 
,512 
676 


139,292 
10,720 

408,471 

111,967 

609,585 

28,099 

183,953 

,312.078 

!,282,058 

,,624,136 

204,401 

547,769 

175,023 

77,825 

54,476 

2,692 

101,680 

95,376 

6,699 

19,918 

188,749 

21,782 

5,681 

27,924 

8,216 

17.955 

31,010 

2,746! 

30,415 

633,742 

546,855 

41,095 

504,397 

1,504,263 

,,301,428 

95,669 

397,096 

80,327 

3,064 

3,717 

43,554 

440,651 

233.792 

17,607 

253,118 

7,475 

63.192 

116,535 

70,145 

9,364 

64,700 

18,972 

75,611 

96,717 

8,653 


Jan.  1  to  Latest  Bate. 


1890. 


1,408,088 
92,067 

3,528,225 

965,406 

4,413,978 

177,349 

1,566,049 

10,651,003 

29,173,028 

39,824,030 

1,964,538 

5,412,988 

1,673,399 

866,653 

945,815 

50,207 

1,013,583 

880,212 

70,968 

193,673 

6,859,388 

1,059,877 

296,401 

1,425.049 

98,691 

876.668 

1,474,841 

24,370 

319,498 


6,210, 

3,910, 

l,23i!, 

4,775, 

19,845, 

35,859. 

857, 

36,717, 

•  786, 

26, 

31, 

422, 

37,139, 

2,468, 

164: 

12,410, 


214 
667 
523 
432 
726 
783 
371 
154 
839 
,388 
679 
453 
607 
,407 
298 
,119  12, 


1889. 


1,234,382 
84,201 

3,239,403 

885,401 

4,175,489 

145,218 

1,386,770 

9,832,280 

28,681,992 

33,514,272 

1,832,086 

5,119,668 

1,529,149 

783,010 

876,489 

47.335 

1,099,621 

837,334 

60,054 

171,112 

6,465,404 

925,042 

245,474 

1,200,611 

87,508 

858,124 

998,054 

22,237 

278,421 


499,600 

1,410,934 

801,810 


3,447,001 

1,111,033 

702,566 

5,000,384 

73,501 


372,414 
762.939 
149,529 
743.413 
516,5.i4 
374,280 
662,444 
036,724 
624,110 
24,549 
28,047 
338,353 
,375,077 
,109,717 
160,775 
,376,983 


497,621 

1,320,476 

619,251 


3.297,034 
867,334 
617,783 

4,079.207 
66,499 


*  Ft.  Wayne  Cln.  <fc  Louisville  included  for  both  years  sluce  July  1. 

o  New  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin 
ton  &  Bing.  included  for  both  years  since  July  1.  1  Mexican  ourrenov. 
g  Main  Line.  1  From  October  1, 1890,  the  Great  Northern  runs  its  own 
trains  over  the  Eastern's  track  from  Hinckley  to  West  Superior. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  fol- 
lows: 

On  the  88  roads  which  have  thus  far  reported  for  the  second 
week  of  December  there  is  a  gain  in  the  aggregate  of  4-46  per 
cent. 


2rf  week  of  December. 


Buttalo  Roch.  &  Pitts 

Canadian  Pacific 

Central  Vermont  (3  roads) 

Chesapeake  &  Ohio 

Olilcasro  ic  East.  Illinois-. 
Chicafio  Mil.  &  St.  Paul.. 
Denver  &  Rio  Grande  . .  - 
DuluthS.  8.  &  Atlantic. -- 
Evansville  &  ludianap... 
Evans.  &  Torre  Haute... 
■  Grand  Trunk  of  Canada. . 

Iowa  Central 

Louisv.  Evansv.  &  St.  L. 
LouisvUle  &  NashvUlo.-. 

LoulB.  N.  Alb.  &  Chic 

Louisville  N.  O.  &  Texas. 

Mexican  Central 

Mexican  National 

MUwaukee  L.  8h.  &  ft  est. 
Milwaukee  &  Northern.. 
New  York  Ont.  &  West. 

Norfolk  <fe  Western 

Northern  Pacillc 

Peoria  Decatur  &  E  vansv. 

Pittsburt'  &  Western 

Rio  Grande  Western 

Bt.  Louis  Ark.  &  Texas. . . 
Seattle  L.  8.  &  Eastern. 

Texas  &  Paciflo 

Tol.  Col.  &  Cincinnati 

Toledo  &  Ohio  Central... 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  &Penn... 
Wheeling  &  Lake  Erie... 
Wlaoonsin  Central 


Total  (38  roads) 4,348,950[  4,163,445 

_  Net  increase  (446  p.  0.) 


1690. 


40,912 

356,000 
76,9141 

150,571 
77.600  i 

556,000i 

193,500 

25,884 

5,9511 

19,335 

353,3151 
33,313 
27.013 

385,770 
51,657 
06,854 

131,023 
69,771 
50,529 
35,308 
46,298 

173,434 

526,295 
15,319 
37,870 
46,300 
98,180 
8,890 

166,703 

4,913 

29,040 

32.1.50 

242,000 
66,400 
21,432 
91,512 


1889. 


hwrease. 


33,6111 

310,000 
82.830 

127,770 
57.500 

539.687 

164,500 

33.886 

5,843 

18,168 

391,614 
37,160 
20,723 

395,030 
43,884 
93,558 

134,160 
81,018 
62,157 
26,744 
38,224 

175.14^ 

407,606 
13,152 
38,368 
25,250 

112,808 
6,174 

188.749 

5,681 

27,924 

31,010 

253,118 
64,700 
18,972 
96,717 


7,298 
40.000 


22,801 
20,100 
16,313 
29,000 


108 
1,167 


1,153 
6,291 


7,773 
3,296 


8,564 
8.074 


118,689 
2,167 


21,050 
'"2;716 


1,116 
1,140 


1,700 
2,460 


328,976 
185,511 


Decrease. 


5,916 


8,002 
38,299 


9,260 


3,137 
11,247 
11,628 


1,713 

'498 
li'.628 


22,046 

768 


11,118 


5,205 


143,465 


The  final  statement  for  the  first  week  of  December  covers 
-  91  roads  and  shows  4'35  per  cent  gain. 


1«(  week  of  December. 

1890. 

1889. 

7>jcrea»«. 

Decrease, 

Prev'lyreport'd(46roads) 

4,612.118 

$ 
4,397,250 

297,134 

82,266 

At.  Top.  &  S.  F.  system . . . 

576,623 

560,164 

16,459 

Roads  J'tly  owned  12.. 

31,188 

24,340 

6.848 

St.  Louis  &  8.  Fran 

122,6)3 

121,743 

870 

Roads  J'tly  owned  H . 

30,596 

23.765 

6.831 

Bait.  &  Ohio  Southw 

53,001 

52,955 

46 

Burlington  C.  E.  &  No... 

71,544 

66,929 

4,615 

Chicago  St  P.&Kan.  C. 

91,499 

86,043 

5,456 

Chicago  &  Grand  Trunk. . 

71..596 

74,425 

2,829 

Chicago  &  West  Mich 

29,430 

25,650 

3,780 

Cincinnati  Jack.  &  Mack . 

12,796 

13,183 

387 

Cln.N.O.  &T.Pac.(5  roads) 

167,819 

180,619 

12,800 

Cleveland  Akron  &  Col . . . 

16,298 

14,752 

1,546 

Cleve.  Cin.  Chic.  *  St.  L  . . 

261.408 

247,376 

14,032 

Peoria  &  Eastern 

26,322 

29,265 

2,943 

Colorado  Midland 

37,232 

26,242 

10,990 

Detroit  Bay  C.  &  Alpena. 

8,167 

7,129 

1,038 

Detroit  Gr.  Hav.  &Mil... 

21,138 

20.673 

465 

East  Tenn.  Va.  &  Ga 

149,686 

145,352 

4,334 

Flint  &  Pero  Marquette. 

-  50,865 

47.886 

2,979 

Fla.  Cent,  tfe  Peninsula... 

37,909 

30,441 

7,468 

Kansas  City  CI.  &  Spr 

9,139 

4,985 

4,154 

Kan.  City  Ft.  8.  &  Mem. . . 

86,127 

101.167 

15,040 

Kansas  C.  Mem.  &  Birm. 

26,350 

31,435 

5,085 

Keokuk  &  Western 

7,940 

8,389 

449 

Little  Rock  &  Memphis. . 

17.559 

17,189 

370 

Louisv.  N.  Alb.  &Chic... 

53,495 

46,961 

6,534 

Memphis  &  Charleston. . . 

41,858 

40,626 

1,232 

Mobile  &  Birmingham.  .. 

6,653 

6,233 

420 

Ohio  River 

13,961 

12,482 

1,479 
1,227 

Ohio  Va) .  of  Kentucky. . . 

5,069 

3,842 

Rich,  cfe  Danv.  (8  roads) . . 

283,950 

253,675 

30,275 

St.  Joseph  <fe  Gr.  Island.. 

24,163 

41,095 

16,932 

8t.  L.  Alt.  &  T.H.  Brches 

27,668 

24,045 

3,623 

Toledo  Peoria  &  Western 

18,484 

17,955 

529 

Total  (91  roads) 

7,102,264 

6,806,261 

434,734 

138,731 

Set  increase  (4-35  p.  c). 

296,003 

yet  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing-  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character,' 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  wliich  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (lj)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 


Road,i. 

Alabama  Mineral .  .HOct. 

Allegheny  VaUey  . .  HOot. 

Jan.   1  to  Oct.  31... 

Atch.  Top.  &  8.  Fe . .  .Sept. 

J'tly  owned,  (H).    do. 

Total do. 

St.  L.  &  San  Fran.     do. 
J'tly  owned  (^a) .     do. 

Total do. 

Grand  total do . 

Atch'n.Jamlto  Sep.30. 
J'tly  ownedCs).     do. 
Total do- 
st. L.  &  San  Fran.    do. 
Atch'n.J'ly  ltoSept.30- 
J'tly  owncd(^)-     do- 

Total do. 

8t.  L.  &  San  Fran,     do- 
J'tly  ownod(J2)-     do. 
■  Total do- 
Grand  total do- 

Baltimore  &  Ohio— 
LiuesE.OhioRiv-HNov- 
Jan.  1  to  Nov.  30--- 
Oct.  1  to  Nov.  30... 
Linos  W.  O.  Riv..TINov. 
Jan.  1  to  Nov. 30... 
Oct  1  to  Nov.  30.-- 

Total  System H  ^fov- 

Jan  1  to  Nov.  30... 
Oct.  1  to  Nov.  30... 

Bait.  &  Potomac Oct. 

Jan.    1  to  Oct.  31... 

Buff.  Roch.  &  Pitts. irOct. 

Jan.  1  to  Oct.   31... 

July  1  to  Oct.  31... 

Burl. Ced. Rap. &  No.  ITOct. 

Jan.  1  to    Oct.  31... 

July  1  to    Oct.  31... 

Camden  &  Atlantic.TIOot. 

Jan.  1  to  Oct.  31... 

Canadian  Pacific *Oct- 

Jan.  1  to  Oct.  31... 
Cape  F.  &  Yad.Val.  .TFNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30... 
Central  of  Georgia.. Oct. 
Jan.  1  to  Oct.  31... 
July  1  to  Oct.  31... 
Cent,  of  New  Jersey.  Oct. 
Jan.  1  to  Oct.  31... 

Central  Pacific HOct- 

Jan.  1  to  Oct.   31... 

Chattanooga  Union. If  Oct. 

Jan.   1  to  Oct.   31... 

Cniesai)eake  &  Ohio.  -Oct - 

Jan.  1  to   Oct.   31... 

July  1  to    Oct.    31... 

Ches.Ohio  &  South . .  Sept . 

Jan.  1  to  Sept.  30... 


, Gross  Earnings. , 

1890            1889. 

$                     $ 

Net  Earnings. , 

1890.           1889. 

$                     $ 

19,312 

19,488 

4,569 

7,260 

247,368 
.   2,172,511 

242,948 
1,968,857 

126,500 
964,241 

132,202 
858,643 

.   2,989,205 
.       148,344 
.   3,137,549 

2,580,799 

110,750 

2,691,550 

1,035,296 

379 

1,035,075 

966,416 

11,308 

977,725 

.       625,931 
.       144,681 
.      770,612 

582,531 
107,869 
690,400 

292,158 

5,146 

297,304 

281,082 

12,971 

294,053 

3,908,161 

3,381,950 

1,332,980 

1,271,778 

22,663,104  18,589,894 
.    1,214,690    1.075,048 
23,877,792  19,664,935 

6,791,139 

123,745 

6,914,885 

4,725,145 

19,720 

4,744,854 

4,684,725 

4,222,770 

1,944,395 

1,820,419 

8,170,006 

410,491 

8,581,095 

6,905,149 

330,9-9 

7,236,139 

2,505,205 

12,114 

2,517,317 

2,256,566 

11.313 

2,267,879 

1,783,847 

401,305 

2,190,151 

1,668,009 

322,774 

1,990,783 

823,593 

23,064 

846,656 

798,227 

16,620 

814,847 

10,771,248 

9,226,923 

3,363,977 

3,082,728 

-   1,518,267    1,506,378 

17,094,421  15,691,221 

3,236,176    3,250,731 

541,796 
5,646,003 
1,169,554 

545,847 
5,538,946 
1,302,867 

.       477,458 

.   5,206,683 

995,756 

453,071 

4,604,878 

961,200 

78,038 
883,081 
199,641 

102,983 
939,296 
261,228 

-   1,995,725    1,9.59,449 

22,301,103  20,296,100 

4,231,932    4,211,931 

619,834 
6.529,084 
1,369,195 

648,830 
6,498,243 
1,564,095 

157,522 
1,415,444 

155,221 
1,347,382 

64,122 
377,350 

21,264 
311,204 

227,331 

1,808,669 

832,964 

172,326 

1,623,795 

679,022 

69,107 
590,868 
244,095 

48,786 
476,991 
235,590 

387,470 
2,679,982 
1,272,621 

358,521 
2,435„504 
1,157,904 

122,012 
673,434 
341,462 

126,875 
636,388 
328,075 

47,956 
718,609 

47,570 
660,768 

1,684 
159,187 

def.  1,808 
164,242 

1,766,447    1,707,000 
13,269,549  12,448,184 

•826,403 
4,929,001 

*848,471 
4,853,042 

48,334 
509,106 
260,561 

38,902 
362.447 
172,136 

19,139 
216,582 
115,322 

20,156 

165,120 

78,632 

942,386 
6,957,539 
3,086,012 

918,978 
6,351,276 
2,923,616 

318,040 

1,498,069 

861,541 

395,211 

1,599,357 

884,257 

1,342,377    1,305,160 
11,255,536  11,213,475 

667,051 
4,823,212 

625,087 
5,010,863 

1.665,151    1,538,760 
13,292,629  13,208,550 

759,756 
5,077,773 

674,682 
4,946,333 

10,179 
96,749 

8,900 
90,740 

3,652 
37,441. 

3,065 
33,784 

705,734 
6,399,591 
2,791,644 

623,235 
5,024,809 
2,428,813 

217,835 

1,470,533 

855,681 

200,575 

1,224,476 

812,507 

206,419 
1,532,437 

201,256 
1,527,689 

78,628 
558,019 

90,357 
636,442 

Dkokmbbr  no,  itnio.j 
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Ohio.  Burl.  AQulttoy.CH<t.    3,52:1.0.^3    3,i(M,a04     I.OOt.lUNI     I,II70,5.VJ 
Jan.  1   to  Oct.  31. .. 20.442, 17337.000,'Jfla  10.344, MlH  I(i,.'lii5,071 


ChJc.Mn.A8t.P«ul..Orl.   2,tK)5.771    • '  ' 

Jan.  I  tu  Oat    31...21,70tl,5rt3'J 
July   1  to  Oct    31.   .10,002,135 

Cblo  HI.  1..  A  IMtt<ll).H<^l)t.       022,172  5:)-.MU.-j 

Jnn    1  to  H«i>t.  30...    4,Ui7,3}4  4,I64,UU4J 

Ohlc.  <t  WoHt   Mloh.Oet.       130,335  12m,4AO 

Jan.  1  to  Oct.    31..     1,333.132  1,154.107 

Cln.N.O.ATcx.Pw.'Oct.       413,200  3^3,875 


■   "•■',1101  1,332,172 

lOH  0,U»a,lH3 

..140  .1.733.442 

1U1,5A0  1H3,000 

Inc.  385,872 

«M,I4«  40,710 

MHM12  308,2110 

1.1  l.OOO  104,07 


Jan.  1  Ui   Oi'U   31...   3,0h3,3,V5  3,1M(i,1HU  1,227,M»3  1, OHO,  170 

July  I  to  Oct.    31...   1,SU3,240  1.431,ntll  544,0<K)  802.2.-).l 

NowOil.A  N'ea»t.TOot.       107.117  10.1,332  27.000  37.000 

Jim.    1  to  Oct.    31...    1,013,032  Ha5,130  230,000  147,3,17 

July  1  U)  Oct.    31...       36>*,137  340.O74  70.000  84,000 

Alal>uinu.&Vloka.1|Oct.         70,33S  UO,0«44  28,000  30,000 

Jnn    I  to;  Oct.   31...       54.5,226  467,441  115,000  121.tH)0 

July  1  to  Oct.   31...       215.103  201.H31  40,000  67,0OO 

Vloks.  Sli..SPac..1IOct.         68,557  78,1574  21,000  34.()<K) 

Jan.   1  to   Oct.  31...       4-^5,376  *74,277  48,000  Ol.OOO 

July  1  to    Oct.  31...       214, lUO  216.260  43,00O  03,0«X) 

Olev.  Akron  ACk)1..1IOct.         7M,380  68,511  20,252  16,1)21 

Jan.  1   to  Oct.    31...       706,170  617.267  187,840  154,120 

July  1  to  Oct.    31...       301,477  271,142  82,532  72,038 

dovel'd  &  Canton... Oct.        08.141  44,122  21,002  16,681 

Jan.  1  to  Oct.  31...       470.508  362,423  163,130  117,043 

July  1   to  Oct.  31...       224,225  160,!)40  85,s47  56,760 

Olev.  CIn.  Ch.&St  L.Oct.    1,180,760  1,160,216  387,263  308,445 

Jan.  1    to  Oct.  3 1 ...  10,872,526  10,303,803  3,773,867  .1,473, 1;I8 

July  1   to  Oct.  31...   4,541,800  4,100,400  1,542,0,5  1,576,201 

Clev.A  Marietta... Sept.        34,085  21,223  8.734  3,405 

Jan.  1  to  Hept.  30...       240,421  103,107  54.111  41,821 

July  1  to  Bopt  30...         08,368  67,031  22.537  13,145 

Ool.H.Val.&Tol...1lbct.       S40..5e8  230.801  132,823  125,005 

Jan.  1   to  Oct.  31...   2,501,142  2,073,151  1,003,000  870,430 

Colorado' Midland.. Sept.       108,144  1.16.202  55.085  50,330 

Jan.  1  tuHept.  30...   1,401,201  1,211,181  463,331  304,001 

July  1  to  Sept.  30...       484,023  420,083  167,288  150,430 

DayfuKt.W.,.'feCblc.!IOct.         43,601  48,872  10.070  13,075 

Jan.  1  to  Oct.   31...       414,321  414.603  90,033  74,075 

Denv.  &  R.  Grande. ITOct.      872,189  816.220  380.427  386.302 

Jan.  1  to  Oct.    31...   7,228.586  6,583,011  3,035,701  2,605.777 

Det.  BayCitviAi.TNov.         31,210  31,123  10,522  11,300 

Jan.  1  to  Nov.  30...       480,7 J7  455,737  220,807  2*1,020 

Dot  Lans.  i  HorMi.Oct.       117.312  111,490  41,031  33,475 

Jan.  1  to  Oct    31...    1,020,065  938,030  337,854  245,767 

£a3tTeiin.Va.,&OaSopt.       6<)9,210  523,575  10J.839  237..'*51 

Jan.  1  to  Sept.  30...   4,028,132  4,065,404  1,303,010  1,632,166 

July  1  to  Sept.  30...   1,744,124  1,461,225  328,416  619.133 

KnoTV.  &  Ohio.. .Sept.        51,644  51,446  6,404  18,487 

Jan.  1  to  Sept  30...       309,385  424,289  116,947  1C3,681 

July  1  to  Sept  .10...       182,800  145.281  4."),303  54.040 

Total  system Sept.      600,854  577,021  201,243  256,038 

Jan.  1  to  Sept  30...   5,437,517  4.489.681  1.642,.537  1,79.5,846 

July  1  to  Sept  30...    1,923,930  1,606,500  573,720  673,173 

El(!rinJoUot&K....T|Oct.         59,770  39,624  23,262  17,807 

Jan.   1  to  Oct    31...       402,794  227,099  183,821  36,073 

EUz.  Lex.&BlK8an.8ept.         74,077  69,409  29,534  30,824 

Jan.  1  to  Sept.  30...      605.694  606,116  240,978  103,934 

Emplre&DubUn....1IOct.           1,969  1.325  394  575 

Jan.   1  to  Oct  31...         29,829  10,956  16,889  6,061 

July   1  to  Oct  31...         13,260  5,204  7,008  2,780 

Flint  &  Pere  Marq.. Oct.      234,042  208,278  90,093  72,933 

Jan.  1  to  Oct;  31...   2,458,434  1,972.396  726.675  626,461 

Fla.Cent&  Penln..8ept.         88,398  79,752  10,631  ,7,379 

Jan.  1  to  Sept  30...       859,880  816,279  157.312  114.045 

July  1  to  Sept  30...       248,396  235,019  21,217  13,804 

QeorKiaRB.Tr Oct.       188,290  176,895  79,559  68,956 

Jan.    1  to  Oct  31...   1,485,146  1,320,728  608,497  409,295 

July  1  to  Oct  31...       623,770  528,177  235,513  156,553 

Oa.  Southern  A  Fla.TI Oct.        70,287  40,613  10.321  i6,245 

Jan.    1  to  Oct   31...       599,847  254,342  214,348  124.511 

July  1  to   Oct  31...      278,804  132,376  99,631  63,247 

GrandRap.  &Ind..i;Oct.      230,201  216,211  6?.1?9  JH?! 

Jan.  I   to  Oct.  31...   2,214,761  1,932,398  761,012  665,527 

Total  STstomlT         Oct       292,365  276,728  87,737  110,959 

J^    1   to  Oct.  31     .   2,791,194  2,479,688  960,885  818.497 

Gr'ndTmnkof  Can.1iOct      371.949  „  401,317  105,736  129,176 

Jan    1   to  Oct    31     .  3,359,628  3,334.142  986,439  004,642 

jSfy  1   to  Oct  31...   1,470,328  1,515,164  437,139  472,235 

Chic*  Grand Tr..t;Oct         71.211  73.861  16.562  10.805 

Julv  1  to   Oct    31            639,335  606,731  154,380  148,113 

jS.^  1  to  Oct  3l".:.       26i;547  270;350  59,304  63,736 

DetGr.H.&MU..1IOct         23.870  23,249  7,425  7,054 

Jan.  1  to  Oct    31...       194,102  181.763  47,293  43,817 

July   1   to  Oct  31...         88,944  85,104  27,426  26,368 

$  S  9  S 

Illinois  Central         UNov     1,462,468  1,377,302  548,182  .547,395 

Ja^l  to  Nov    30      13,185,855 12.833.601  3,718,399  5.121,735 

jSl^l  to  Nov.  30...   6,506.061  6,402,772  2,087,883  2,718,276 

ffdar  PalU  A  M  UNov            9,931  7,855  def.       646  def-    7,632 

jL    1  to  Nov  30              90  052  87  302  def.  35,072  def.  33,664 

jSPy  1  to  Nov.' 30.;:         46:489  43,461  def.  13,256  def.  26,280 

'"ffilsE^ilis'S  ill  ii 

'-Btm^-  ^B  si  H  §1 

a.\l;St3I-.      ,....3.  ..3M«  ,_„ 

130',151  111,799  47,002  30,012 

451,075  403,657  138,320  169.502 


260,682 
172,113 
2,025 
10i;320  67,213 

3,637  def.  18,200 


Kanawha  &  Mich.. T.Oct. 
JiUy  1  to.  Oct  31.  . 

•^""j^^^^lJ'^f';  3,997:436    3.934:670    l,i2O;420    1,287.180 


Kentneky  0«itnU..ii«pt, 

Ju,  1  lo  fl«pt.  MS... 

Kaokok  *  Wivifru.<:Oot. 

Ju.   I    to  Oct.  31  ... 

kBrt."  "•  ■  - •  ■•  • 

.1 


IMM, 

l<M,na7 

793.300 

40.057 

S03,9M 


ItM. 


^:'« 


—i/tt 


isT     ioi.i 


^':» 


i:i 


Ukr    I  '.7 

Jnn     I   111  I).  I,    ;i|  J 
MttleRockA  Mrni    H.-pt. 

Juii.  1  to  Hrpt.  30. . .  .,     ...  ,:......! 

l.«ul«r.  ANanliTllle.Ort.  I,78h,02O  l,7nH,40U 

Jan.  I  to  Oct  31...ia,Hn:<,)ll0  I  t.761,H20 

July  1  to  Oct  31...  6,700,770  «,4e9.6f|l7 

I,Onl«.  N.  Alt).  A  Ch.Hvpt.  202,005  243,602 

Jan.  1  to  Sept.  .10. . .  1,910,085  1,821,148 

lAUliiv.  N.  O.  ATox  Oct.  SSO.S.I?  8S2,M8 

Jan.  1  to  Oct  31...  3.»26,82«  2,309.698 

IxiuUi.  St.  I..  ATeit..1fOct.  38,606  88, IM 

Jan.  1  to   Oct.  31...  331.320         

July  1  to  Oct  31...  115,374  120.I5H 

MemnhlnACha'Ht'n.Srpt.  1«2,4.V)  nH,725 

Jan.  1  to  Sept.  .10...  l,33-<,M.'i:i  1,221.105 

July  1  to  Sept.  30...  473.570  410,480 

Uexloan(;ontral..  .Sept.  490,131  478,520 

Jan.  Ito8«pt30...  4,626,234  4,666,407 

Mexican  National... Got.  325,370  818,160 

Jan.  1  to  Oct    31...  3,066,840  3,038,207 

Minn.  A  8t  LouicHOot.  170,362  182.220 

Jan.  1   to  Oct  31...  1,221,070  1,166,840 

July  1  to  Oct  31...  570,505  576,460 

Mlun.StP.AS.B.M.HOct  103.316  228,549 

Jan.  1  to  Oct  31...  1,633,003  1,273,147 

Naah.  Chatt  A  StL.NoT.  328,827  293,980 


July  1  to  Nov.  30... 
July  1  to  Nov.  30...   1,727,703 


3,437.432    3,196.400 
1.331.559 
New  Orleans&Gulf  IfOct        14,609         20.778 

Jan.  1  to  Oct  31...  119.256  139,103 
N.Y.L.E.A  Western. Oct.  2.712,738    2.805,002 

Jan.  1  to  Oct  31. ..24,300.640  22344,901 
N.T.ANewEnglM..Oot.      578,017       538.346 

Jan.  1  to  Oct    31...   5.039,631    4,685,800 

JiUy  1  to  Oct   31...  2,211,336 
N.Y.  A  Northern  ir... Oct.        41,679 

Jan.   1  to   Oct  31...      437,8.56 

July  1  to    Oct  31...       175,167 
N.Y.  Ont  A  Went" no.Oct.      240,028 

Jan.  1  to  Oct  31...   1,928,091 

July  1  to  Oct  31...  1,005.660 
N.Y,  6u«q.  A  West. ..Oct.      163,228 

Jan.  1  to  Oct  31...   1,316,916 
Norfolk  A  Western.. Oct.      604.470 

Jan.  1  to  Oct  31...  3,412,075 
Scioto  Val.  A  N.  E.!IOot.        71,228 

Fob.  1  to  Oct  31...       549,107 
Ino'l  Sclo.V.  A  N. E.Oct.      675,698 

Feb.  1  to  Oct  31...  6,961,782 
Northern  Central ....  Oct.      590,386 

Jan.  1  to  Oct  31...  5,589,196 
Northern  Pacific Oct.  2,922,820 

Jan.  1  to  Oct  81...  19,522.161  17,013,785 

July  1  to  Oct  31...   0,567.024    8,e27.250 
N.  P.AWIS.  Cen.HOct.  3.4.10,881    8,144.509 

July  1  to  Oct  31. ..11,598,336  10,537,625 
Ohio  A  Mississippi  V.Oct.       806,468       414,687 

Jan.  1  to   Oct  31...  3,480.828    3.361.766 

July  1  to  Oct  31...  1,620.308  1,636.064 
OhloANorthwest'n.Sept.  23,461  20,082 
Ohio  River Oct.        62.282         63.924 

Jan.  1  to  Oct.  31..  566.877  480.612 
Ohio  Valley  of  Ky..1IOct.        20,892         18,061 

Jan.  1  to  Oct.  31...       191.693        132.904 

July  1  to  Oct.  31...         89,466  71,508 

Oregon  Imp.  Co Oct.      414,646       390,362 

Jan.  llo  Oct  31...  3,762.651  3,571,173 
Dec.  1  to  Oct  31...  4.006,711  3,006.758 
Penn.  (E.  of  P.  A  E.).  .Oct .   6,102,901    5.857.772 


2,086,782 

53,494 

403,854 

221,420 

104.001 

1,638.231 
820,481 
134.312 

1,144,884 
573,314 

4,564,365 


630,884 
5,041.580 
2,685,102 


tM» 

■  -.0 

-•2 

.  .MtO 

731,34*1 

5,026,570 

M.773 

MltMtt 

190,700 

«3fl,Ma 

17.988 

144,829 

04,181 

47,006 

3M,891 

148.070 

2014)36 

1,575,665 

82,442 

047.359 

&»,7»i 

854,277 

177.131 

75,700 

531.70O 

131,.50l 

1,.175,506 

723,630 

2,213 

7.672 

1.018,340 

7.045,891 

216,126 

1,»M>2.535 

814.061 

0,104 

82.772 

4l.)i06 

Oil.  172 

434,060 

277.064 

75.361 

574.073 

250,440 

1,045,782 

33,304 

248,448 

283.813 

2,ll«4,230 

185,206 

1.570.063 

1,42S,S20 

7,853.287 

4,200,770 

1,6&3,80« 

5,016,226 

120.610 

1,018.483 

617.228 

4.094 

97.800 

900939 

0.935 

00,870 

28377 

100,077 

089,871 

050,744 

2,037,840 


f 

im 

0O4,M7 
I1.4M 

100  Jii 

776,034 
6,800  JMI 
3.748.A40 

104.04* 

Mi.ai» 

107,084 
000.400 

18,M« 


maH 

&4.4M 

a7o:3M 

153.0it 

i80.aof 

9,040.700 

0038* 

e38,88t 

80.94S 

301,343 

200,013 

127.031 

481.143 

118,480 

1,205.200 

638.876 

3.511 

16,909 

1,110320 

7,733.629 

215.880 

1,.563,834 

820,313 

10,2.50 

11 '.,867 

58,034 

31.678 
202.800 
108,019 

.'4,010 

47«.644 

240.47> 

1,718,909 


24a40» 
1.688,068 

1,468,977 
7,608,331 
4,181331 
1.040,033 
4307.248 
107,765 

680.049 
2,738 

340^ 
4,104 


23.314 

63,698 

6O73O0 

607,740 

2,140,105 


Jan.  1  to  Oct  31 

Lines  westofP.AE.  .Oct. 

Jan.  1  to  Oct  31... 

PetersburgU Oct. 

Jan.  r  to  Oct.  31... 

July  1  to  Oct.  31... 
Philadelphia  A  Erie.  .Oct. 

Jan.  1  to  Oct  31... 
Phlla.A  ReadluK....Oct 

Jan.  1   to  Oct  31 

Dec.  1   to  Oct.  31 


55,237.073  50,526.381  17,488,980  17.018.694 


Inc. 
Inc. 


148.591 
4,176.060 


Inc. 
Inc. 


13,671 
1 .340,290 


40,855  35.186 

448.728        392.753 

164.008        140,186 

508,000       495.103 

4,317,187  3,910.124 

2,123,831  1,930,114 

.17,383.758  15.807,8.10 

19,038,700  17.308.362 


13,000 

176,000 

63,984 

317.584 

1,451,203 

1,017,051 

7,tW7.186 

8.322.686 


18.S03 

101,708 

43,193 

183,004 

1,638.418 

930,088 

6.837,1*0 

7,401,400 


84.580  def.78.S87 


Coal  A  Iron  Co        Oct.   2,151,900    2.230.011 

D?c.  1  to  Oct.  31  .:i6:960:302  15.961,647  dt75S,044d.l30».001 

Total  both  Cos Oct.   4,275,781    4.160,125    1,101.631     .878301 

Dec.  1  to  Got  31... 36,999.002  :J3,270,0«0 
Pitts.  C.C.A8tL.1INov..        Inc.      ,   .  0.7^5 
Jan.  1  to  Nov.  30  ..        Inc.      1,429.086 
PltUbur(tAWe«fn..Scpt.   ,133,430 
'^  Jan.  1  to  Sept  30...   l.Wl,43l 

39.115 
354,064 
120,063 

23,676 
211,104 

77,523 
196,221 
,657,501 
581.769 


July  1  to  Sept  30 
Pttt».Cleve.  A  Tol . .  Sept 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30. . . 

Pitts.  Painos.  A  F.  .Sept. 

•  Jan.  1  to  Sept   30... 

July  1  to  Sept.  30... 
Total  system S«pt. 

Jan.  1  to  BepU  30... 

July  1  to  8i-"t  30... 

Pitta.  Young*.A-W    'Nor. 

Jan.  1  W.Sov.  •><»... 
Pr'soolt  A  Arlx.Contr  Oct 

Jan.  1  to  Oct  31... 
Quln.  Omaha  AK.C.I  Not. 

Jan.  1  to  Nov.  30... 


7,660,641    6.130.404 
D«o.         42.300 
Inc.       399.920 

60.400 

417.009 

100.299 

4.074 

83.009 

31.730 

9.100 

70313 

29.470 

09.071 

O7&0M 

982WT 


98.684 

1.273.010 

1 2.««).1 

J0H,743 

21, .175 

23O,'>40 


118.082 

1,015,731 

306.222 

65388 
459,489 
144.308 

34.672 
370,290 
126,908 

7300 
71.900 
37300 

10.032 

21H.775 
76,612 

2.175 
50.510 
17,572 

171,786 

1.6.14.801 

509.741 

05.407 
681.807 
189,900 

88.041 
1.060,150 

33,980 
474.072 

11,009 
105,170 

w.OTl 
71.700 

20,830 
225.270 

6.5«U 
71.276 

7.472 

or.Mo.i 
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. Orots  Eamirmt ,  , Ifet  Earnings. 

1890.            1889.  1890.  1889. 

Hoods.                                  $                     $  $  $ 

Bioh.A  Petersburg.  HOct.        26,285         24,761  9,255  8,397 

Jan.  1  to  Oct.    31...       281,715        244,516  96,969  72,079 

July  1  to  Oct    31...       105,338          98,153  38,192  26,097 

Bio  Grande  Wesfn.. Oct.       197.222       155.586  80,939  67,310 

Jan.  1  to  Oct.  31...   1,533,494    1,2.36,553  475,905  458,177 

July  1  to  Oct.  31...       747,048        580,707  296,462  245,639 

Rome  Water.*  Odd.  Sept.       376,994        332,822  176,494  138,841 

Jan.    Itoeept.  30..   2,981,479    2,007,513  1,259,253  1,051,957 

July  1   to  Sept.  30..   1,118, ti99    1,068,230  512,359  492,651 

Sag.  Sua.  &  Huron. irOct.         11,713         10,826  5,497  4,122 

Bt.L.Alt.&r.H.bclig.Sept.       131,260       110,985  58,331  55.881 

Jan.  1  to  Sept.  31...      941,635       774,036  393,188  311,516 

Bt.  Paul  ADnlutli..1IOct.      173,013       180,990  80,846  84,603 

Jan.  1  to  Oct.    31...   1,236,491    1,085,293  422,194  328,836 

July  1  to  Oct.    31...       616,071        573,414  260,110  228,551 

San  Fran.  &  N.  Pac.Nov.        68.875         61,852  21,136  20,279 

Jan.  1  to  Not.  30...       741,676        712.463  243.038  242,741 

July  1  to   Nov.  30...       409,685       378,873  175,722  155,711 

Bar.  Am.  &  Mont,  c. Oct.         51,551          21,532  26,981  12,444 

Jan.  1  to    Oct.  31...       300,787        114,567  145,469  44,260 

July  1  to    Oct.  31...      165,772         58,602  81.884  26,434 

Bhenandoah  Val...irOot.      133,002         98,243  50,343  23,316 

Jan.  1  to  Oct.    31...   1,099,289        780,021  255,782  17,629 

Bloux  City  &  North.HOct.        41,666        21,454        

Bouth  Carolina HOct.      180,922       141,692  88,640  51,873 

Jan.    1  to  Oct.   31...   1,264,088    1,095,090       474,350  275,953 

July  1    to  Oct.   31...       570,775       468,317  227,748  149,466 

Southern  Pacific  Co.— 

Qal.Har.&  8.Ant.1IOct.       469,691        408,474  161,539  108,848 

Jan.  1  to  Oct.  31...   3,528,225    3,239,403  785,250  666,398 

Louisiana  West'u.^Oct.       114,341        111,967  56,252  68,145 

Jan.  1  to  Oct.  31...       965.406        885,401  485,369  363,712 

JIorgan'sLa.&Tex1IOct.      556.193       609,585  220,454  223,706 

Jan.  1  to  Oct.  31...   4,413,978    4,175,489  1,354,121  1,201,252 

K.  T.  Tex.  iMex.HOot.         25,674          28,099  5,810  13,725 

Jan.  1  to  Oct.  31...      177,349       145,218  del. 281  C09 

Tex.&NewOrl'nsTIOct.       174,107        183,953  98,458  99,416 

Jan.  1  to  Oct.  31...  1,566,019    1,386,770  730,820  520,031 

TotalAtlauticsys.UOct.   1,340,005    1,342.078  548,513  513,840 

Jan.  1  to  Oct.  31...  10,651,003    9,832,280  3,355,279  2,751,999 

Tot.  Pac.sy8t«m.. root.   3,588,305    3,282,058  1.851,113  1,496.218 

Jan.  Ito  Oct.  31...29,173,028  28,681,992  10,918,681  10,462,444 

Total  or  all..... UOct.   4,928,310    4,624,136  2,199,626  2,000,058 

Jan.  Ito  Oct.  31. ..39,824,030  33,514,272  14,273,958  13,214,'142 

Brathcrn  Faclflo  KE.— 

Coast  (Nortli.)Divli. Oct.      224,271       204,401  121,278  89,446 

Jan.  1  to  Oct.  31...   1,964,538    1,832,086  934,975  686,059 

Southern  DiTis'n.HOct.       641,269       547,769  290,905  228,001 

Jan.  Ito  Oct.  31...   5,412,988    5,119,668  1,870,476  1.580.809 

Arizona  Division. TiOct.      205,822       175,023  85.952  84.034 

Jan.  1  to  Oct.  31...   1,673,399    1,529,149  582,665  493,516 

Kew  Mexico  DiT..TIOot.       102,554          77.825  5G.387  40,874 

Jan.  Ito  Oct.  31...       866,653       783,040  384,558  304,807 

Btatenl.RapidTran.Oct.         69,904         63,265  12,328  13,456 

Jan.  1  to  Oct.  31...       880,815        822,013  320,855  273,339 

July  1  to   Oct.  31...       457,984       413,072  211,601  176,926 

Stony  Clove  &C.M.irOot.           2,496           2,692  def.103  def.220 

Jan.  1  to   Oct.   31...         50,207          47,335  20,501  20,269 

Summit  Branch. H... Nov.       119,075       101.680  17,020  9,747 

Jan.  1  to  Nov.  30...   1,013,583    1,099,621  del.  18,929  75,387 

Lykens  Valley... liNov.         79,995         95,376  8,823  6,072 

Jan.  1  to  Nov.  30...       880,212       837,334  16,519  def. 15,351 

Total  both  Co's.UNov...       199,070       197,056  25,843         15.819 

Jan.  1  to  Nov.  30...    1,893,795    1,936,957    def.  2,408        60,036 

Talladega  &  Coosa V.TTOct.           6,521            5,324  3,272  1,918 

Jan.  1  to    Oct.  31...         63,751          53,355  22,225         

July  1  to    Oct.  31...         25,401          20,375  9,200  9,396 

Teim.  Coal  &  Iron  Co.  Oct 69,900  77,000 

Jan.  1  to  Oct.  31 715,400  563,400 

Feb.  1  to  Oct.  31 612,100  502,600 

■  Tennessee  Mldl'd... UOct.        18,!i43          19,637  5.334  6,015 

Jan.  1  to  Oct.    31...       169,575        151,194  40,134  38,571 

July  1  to  Oct.   31...       193,673        171,112  19,754  15,971 

Toledo  Col. &Cln..Ti Oct.         28,762         25,846  11,152  10.383 

J.in.  1  to  Oct.    31...       258,954       206,655  105,817  81,629 

July  1  to  Oct.    31...       107,801          91.605  35.150  42,560 

Toledo  &  Ohio  Cent  UOct.      153,617       135,845  60,085  57.378 

Jan.  1  to  Oct.    31...   1,235.423    1,015,539  476,085  386,564 

July  1  to  Oct.    31...       576,478       491,695  205,134  208,550 

Tol  .&  Ohio  C.  Ext.. UOct.         10.221            8,196  5.649  4,146 

Jan.  1  to    Oct.  31...         87,935          79,292  45,879  39,427 

July  1  to  Oct.    31...         37,442          31,062  19.881  16.713 

Tol.Peoria  &  West. UOct.        93,308         92,900  30,308  28,189 

Jan.  1  to  Oct.    31...       784,037       706.765  208,645  190,703 

July  Ito  Oct.    31...       336,882        339.426  100,013  87,618 

ToL&Sonth  Haven. Sept.           2,758           2,915  587  589 

Ulster  &  DelawareU. Oct.        32,408         30,415  13,551  13,261 

Jan.  1  to   Oct.   31...       319,498        278,424  124,634  120,081 

Union  Paciflc— 

Oreg.  S.  L.&TJ.N.UOot.       701,520        633,742  257,323  308,340 

Jan.  1  to  Oct.  31...  6,210,214  5,372,414  2,145,610  2,413,904 

Ore.  Ry.&N.  Co.rf.UOct.   595,846   546,855  246.198  270,620 

Jan.  Ito  Oct.  31...    3,910,667    3,762,939  698,239  1,373,728 

rr!.Pac.D.&Gnlf..UOct.      575,985       501,397  173,215  194,998 

Jan.  Ito  Oct.  31...  4,775,432    3,743,413  1,510,662  962,934 

Bt.Jos.&Gd.  Isl..UOct.       303.503        112,171  29,436  41,533 

Jan.  1  to  Oct.   31...    1,117,745        978,961  351,290  324,599 

All  other  lines...  .UOct.  2,329,842    2,504,263  776,423  1.119,575 

.Tan.  Ito  Oct.  31. ..19,845,726  18,516,554  7,310,488  7,722,726 

Total Un.Pac.Sys.. Oct.  4.306,092    4,301,428  1,482,595  1,965.054 

Jan.  1  to  Oct.  31.  ..35,859,783  32,374,230  12,019,295  12,802,891 

Cent.  Br.&Leae.Ti.TOct.        70,043         95,609  5,035  34,175 

Jan.ltoOct.fi...       857,371        602,444  200,637  162,639 

Total  controlled.. ^0>;t.  4,383,335    4,397,093  1,487,630  l,9.t»9,229 

Jan.  1   to  Oct.   31...3(j,717.154  33,030,724  12,219,932  12,965,580 

MontanaUnion...UOj  .        "'',16l         80,327  27,325  545 

Jan.  1  to  Oct.  31...       786,339       624,110  32,275  dt.  107,136 

Leav.Top.&S.W..UOct.          3,148           3,064  def.4,811  def.  1,945 

Jan.  Ito  Oct.  31...        26,188         24,549  dot.  45,0tjo  def.  27,737 

lt»O.AlmviBar..irOct.           4,464            3,717  drf.  421  15 

JRB.  Ito  Oct.  31...         31,678         28,047  def. 7,676  (^ef. 9,233 


-Oro»»  Earninan. — , 
1889. 


-iVe(  Eamingt. 

1890.  1889. 


1890. 

Itoadf.                                   $  .                     . 
Union  Pacific— /ToHff II  Kctf.) 
Lines  Jointly  owned — 

One-half UOct.        52,686  43.554         11.017       def .  643 

Jan.  Ito  Oct.  31...       422,453  338,353  def.  10,233  def  72,078 

Grand  total UOot.  4.436,022  4,440,651    1,493,677    1,998,587 

Jan.  Ito  Oct.  31. ..37,139,607  33,375,07712,209,698  12,893,502 

U'n  8t'kYds.&T.Co.UNov.       244,355  233,792        164,826       158,161 

Jan.  1  tjNov.  30....    2,468,407  2,109,717    1,711,089    1,352,304 

Wabash UOct.   1,278,075  1,344,206 

Jan.  1  to    Oct.  31...  10,849,095  10,725,190 

July  1  to    Oct.  31...   4,782,290  5,012,911 

329,030  341,227 

3,015,201  2,880,700 

1,313,358  1,376,499 

125,770  116,535 

1,410,934  1,320,476 

103,840  70,145 

801,810  619,251 

110,820  90,972 

973,459  747,629 

422,403  324,683 


West.  N.  Y.  <t  Penn..Oot. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
West  Jersey UOct. 

Jan.  1  to  lOct.  31... 
W.Va.  Cent.  &  Pitts.  .Oct. 

Jan.  1  to  Oct.  31... 
Wheel,  i  Lake  Erie.  UOct. 

Jan.    1  to  Oct.    31... 

Julyl  to  Oct.  31... 
Whitebr'st  Fuel  Co.. Oct. 

Jan.  1  to  Oct.  31... 

July  Ito  Oct.  31.... 
Wisconsin  Central . .  UOct 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 
Wrights.  &Tennille.UOct. 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.    31... 


537,061 

4,330,700 

2,031.312 

10,076 

73,501 

32,298 


459.406 

3,492,833 

1,710,366 

8,653 

66,499 

30,410 


421.103 

2,855,759 

1,478,001 

101,376 

1,009,931 

460,722 

37,439 

440,625 

30,159 

270,778 

43,387 

395,422 

175,064 

16,669 

134.647 

51,536 

224,985 

1,635.603 

80i',454 

6,908 

30,359 

13,678 


478,454 

2,723,429 

1,638,973 

82,930 

5.52,078 

283,714 

15,308 

398,404 

24,439 

193,461 

36.896 

287.736 

131,007 

10,224 

83,688 

40,357 

187,056 

1,255.399 

715,917 

4,974 

def.  4,0,52 

13,450 


U  A  paragraph  mark  added  after  the  name  of  a  road  Indicates  that 
the  figures  for  that  road  have  not  previously  been  given,  but  appear 
for  tlie  first  time  in  this  issue.  . 

a  From  July  1  includes  Utica  Clinton  &  Bing.  iji  both  years.  5  Main 
lino  only,  c  This  excludes  boats  in  1889.  d  Earnings  include  rail 
lines  only,  not  the  water  routes. 

*  New  Brunswick  earnings  included  for  October  both  years. 


Interest  Charges  and  Surplus.  —  The 

addition  to  their  gross  and  net  earnings 
report  charges  for  interest,  &c.,  with  the 
above  or  below  those  charges. 


Roadt. 

Grand  Rapids  &■  Ind.Oct. 
Jan.  1   to  Oct.  31... 

Total  system Oct. 

Jan.   1  to  Oct.  31... 


t—Iiiler't,  rentals,  rfc- 

1890.  1889. 

$  $ 

63,941  66,262 

689,417  662,622 

86,567  81,012 

865,667  810,121 


following  roads,  in 
given  above,  also 
surplus  or  deficit 

^Sal.  of  Net.  Earns.-. 


890. 

$ 

1889. 

258 
71,595 

21,139 
def.  7,095 

1,170 
95,218 

29,947 
8,376 

ANNUAL   REPORTS. 


Maine  Central  Railroad. 

CFor  the  year  ending  Sept.  30,  1890.^ 

The  President's  report  states  that  the  net  results  of  the  finan- 
cial year  show  a  surplus  of  $90,126  after  payment  of  all  fijced 
charges  and  taxes,  operating  expenses  and  two  semi-annual 
dividends  of  3  per  centum  each.  The  expenditures  for  per- 
manent improvements  charged  to  operating  expenses  during 
the  last  year  have  been  large,  and  the  condition  of  the  property 
has  never  been  so  good  as  at  the  present  time.  The  increase 
in  the  gross  earnings  of  the  company  speaks  well  for  the 
growing  traffic  of  the  road,  and  indicates  a  prosperous  and 
healthy  condition  of  business  throughout  the  State  of  Maine. 

The  leases  made  during  the  last  year  of  the  Upper  Coos 
Railroad  and  the  H?reford  Railway,  with  the  construction  of 
the  connecting  railroad  from  Quebec  Junction  to  North 
Stratford,  now  nearly  completed,  will  add  one  hundred  and 
eight  miles  to  the  system,  which  addition  should  prove  a  valu- 
able feeder  to  the  road.  The  Dexter  &  Piscataquis  Railroad, 
extending  the  M.  C.  line  from  Dexter  to  Dover  and  Foxcroft, 
was  opened  for  traffic  December  30,  1889,  and  the  aniicipa- 
tion  of  the  directors  in  regard  to  the  amount  of  business  to 
come  from  this  extension  has  been  fairly  realized. 

The  total  number  of  passengers  transi.xjrted  for  the  year  was 
1,933,377,  an  increase  over  the  previous  year  of  174,289,  or 
09'9  per  centum.  The  total  amount  of  freight  transported 
over  the  main  line  and  branches  for  the  year  was  1,720,107 
tons,  an  increase  over  the  previous  year  of  390,781  tons,  or 
29'4  per  centum. 

The  statistics  for  four  years  have  been  compiled  for  the 
Chronicle  as  follows: 

OrEE.VTIONS  AND   FISCAL    EEStJlTS. 

1886-87.  1837-88.  1898  89.  1889-90. 

Miles  operated 535  627  647  773 

Operations— 

Passengers  carried... .1,354,977  1,521.831  1,759,038  1,933,377 

Freight  (tons)  moved.     882,323  1,010,934  1,329,326  1,720,1»7 

Earnings—                           f  $  $  $ 

Passengers 1,384,226  1,484,876  1,645,336  1,777,990 

Freight 1,599,637  1,743,520  1,991,02#  2,231,457 

MaU,  express,  Ac 158,191  160,611  191,806  217,018 

Total  gross  earnings.. 3,142,407      3.389,007      3,828,162      4,226,465 
Expenses  and  taxes..  1,918, 430      2,199,882      2,514,715      2,858,667 

Net  earnings 1,193,927      1,189,125  1,313,447  1,367,798 

INCOME  ACCOUNT. 

1886-87.         1887-88.  1888-89.  1889-90. 
Heeeipts—                          *                       $                    f  $ 

Netearnings 1,193,927      1,189,125  1,313,447  1,367,798 

Other  receipts 8,370  9,919  18,592  43,765 

Total  Income 1,202,797       1,199,041      1,332,039       1,411,563 


Dkckmbm  M,  1810.1 
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DUbunemtnlt—  1880-87.  1887-88. 

Itmtol«iMUd 18S.O0O  w:.f>73 

InUreat on boaiU 7I7,MI>4  v  11.031 

Dividend! aiS.BUM  -i..,<i04 


9SS.497 

79H,.10l 

sia.fliu 


1S89-M. 

saZoM 

8I1,IM 

9io.ai« 


Tot<UdliiburMm'ta.l,131,06a      1,148,SM      l.M7,434      l,331,4.'te 
Bnlsnro.  (iirpliu 81.131  00,838  84,805  00,137 

New  York  ProTidcnee  A  BoRton  Railroad. 

CFor  the  year  ending  September  80,  1890.^ 
Tlie  annual  roixirt  of  thin  ccunpany  is  almnat  entirely  atatii- 
tical,  ai  d  the  usual   tables  are  cumpileU  for  the  CaKONIOLK  •■ 
follows: 

BAaillNOS  AMD  KXrCKSKS. 
1880-87.       1887-8S. 
Miles  operated 86  86 


SanuHvt — 

Puaengor 

FreUht 

Mall,  express,  Ac 


680,210 

M  8,073 

77,914 


e0fl,843 
a2ft.738 

78,588 


1888-89. 
140 

1.318,003 

1,340,707 

167,735 


188900. 
136 

$ 

l,444.r>01 

l,471),Hbl 

164.rJU 


Total  fn-osa  enrnloKS.   1,276,707  1,303,160    2,836,434    3,088,604 
Expenses,  Inolud'K  oxtra- 

onlluary.rentalsA  taxes      808,439  1,004,351    2,297,130    2,612,303 

KetearuiUKS 408,358  208,818       539,285       470,303 

INCOMB  ACCODKT. 

1880-87.  1887-88. 

$  $ 

NetCAmlngs* 620,093  883,152 

Diabursementt— 

Interest  balance 78,743  82,fll4 

Dividends 300,000  300,000 


Total  disbursements.      378,743 
Balance  surplus 150,350 


382,814 
338 


1888-80. 

9 
635,106 

101,661 
375,000 

476,661 
158,445 


1839-00. 
* 

673,122 

S2,1R0 
450.000 


4H2,180 
89,036 


*  Including  amounts  received  from  Investments- 
Western  Maryland  Railroad. 
("For  the  year  ending  September  30, 1890^ 

In  his  annual  report,  Mr.  J.  M.  Hood,  the  President,  says  of 
the  large  Maryland  Western  projects: 

"It  was  fully  expected  tbnt  by  this  time  work  would  have  been  well 
advanced  upon  the  iiidepeud(>nl  line  of  this  company  in  Baltimore  City, 
but  believing  that  abetter  price  could  be  obtained  fur  (he  securities 
propo.scd  to  be  issued  by  a  full  cauvass  of  the  market,  action  was  de- 
ferred, the  outlook  being  most  promislni;  until  Interrupted  by  the  pres- 
ent unfavorable  condition  of  monetary  affairs. 

It  was  not  only  the  purpose  of  the  company  to  build  the  Tidewater 
Ballroad  in  this  city,  but  in  the  same  financial  operation  to  include 
provision  for  the  extension  of  the  main  lino  from  its  present  terminus 
at  WilUamaport  up  the  Potomac  River,  fourteen  miles,  to  a  connection 
with  the  Baltimore  A  Ohio  Railroad  at  Cherry  Kun  ;  the  construction  of 
the  eastern  extension  of  tlie  Baltimore  A  HarrlsburK  Railway  from 
Porter's  Station,  five  miles  cast  of  Hanover,  fifteen  miles,  to  the  city 
of  York ;  a  further  extension  of  fourteen  miles  to  a  connection  with  the 
Philadelphia  A  KeadInK  Railroad,  near  Marietta.  Fa.;  also,  the  con- 
struction of  the  Northern  or  Harrtsburg  branch,  from  a  midpoint 
between  Porter's  and  York,  twenty  miles,  to  Bowmansdale,  upon  the 
Philadelphia  HarrisburK  &■  Pittsburg  Railroad,  formerly  the  Uarris- 
burg  &.  Potomac  Railroad. 

These  conncctiue  links  which,  with  the  Tidewater  Railroad,  would 
embrace  eighty  miles  of  new  Una  and  cost  between  three  and  four  mil- 
lion dollars,  would  not  only  have  the  effect  of  making  the  Western 
Maryland  indciK'ndent  in  this  city  and  converting  its  present  system 
of  local  roads  into  several  through  lines,  but  would  prove  of  great  bene- 
fit to  the  Baltimore  &  Ohio,  Philadelphia  A  Rea<lmg  and  Norfolk  A 
Western  roads  in  connecting  their  systems  through  Western  Maryland 
channels.  As  for  example,  the  Baltimore  A  Ohio  distance  would  be 
shortened  forty  miles  between  Cumberland  and  Hagerstown,  and  that 
company  would  be  given  a  line  down  the  Cumberland  V' alley  to  Harris- 
burg  ond  iHiints  reached  via  Harrlsburg,  with  which  it  now 
has  no  direct  connection;  also  a  short  line  via  Gettysburg 
and  Hanover  to  York,  Iteadiug,  Alleutown,  Ac.;  the  Phila- 
delphia A  Reading  would  not  only  be  given  a  western  connection  via 
Pittsburg,  as  was  contemplated  through  the  South  Pcun.  RR.,  but  also 
by  the  Baltimore  A  Ohio's  middle  and  southern  routes  via  Wheeling 
and  via  Parkersburg;  the  Norfolk  A  Western,  now  terminating  at 
Hagerstown,  woiilil  bo  ^iven  a  new  line  down  the  Cumberland  Valley 
to  Han-isbnrg ;  a  line  via  York  and  Reading  to  central  Pennsylvania 
and  New  York,  in  addition  to  the  Western  Maryland  main  lino  to  Bslti- 
more;  the  Penn.sylvauia  Steel  Company  would  not  only  be  afT'orded 
new  competitive  lines  for  its  works  at  Harrisburg  and  Baltimore,  but 
also  a  new  line  between  these  great  establishments,  while  the  Western 
Maryland  would  also  be  atfortled  as  short  a  line  as  any  other  between 
Baltimore  and  Harrisburg  and  the  anthracite  coal  fields,  also  a  good 
freight  Hue  via  York  and  Reading  between  Baltimore  and  central 
Pennsylvania  and  New  York. 

As  a  lOi-vn  sufScient  to  provide  for  all  these  additions  may  prove  cum- 
bersome in  the  present  state  of  the  mocey  market,  It  will  probably  be 
deemed  advisable  to  provide  for  the  up-country  feeder  lines  first,  which 
are  rolled  ujwn  to  double  the  gross  earnings  of  this  company,  or  say 
raise  them  from  $«()0,0()0  per  annum  to  over  $l,.500,000,  with  an 
Increase  ef  but  $11)0,000  in  fixed  charges,  after  which  no  troHble 
should  be  exj>erienced  in  negotiatiug  a  second  loan  for  the  tidewater, 
as  the  $HO,000  trackage  now  paid  to  other  lines  in  this  city  would  be 
greatly  iuireasod  and  l>ccomo  the  basis  of  a  proportionately  larger 
capitalization.  The  first  step,  under  this  plan,  would  be  to  i>laco  the 
Potomac  Valley  Company  in  control  of  the  franchises  of  the  pro»os<d 
Pennsylvania  lines,  f()r  the  construction  of  which  and  its  own  line  it 
would  sell  the  re<iuisUe  amount  of  boada,  which  amount  would  come 
within  the  scope  of  our  local  market.    •    •    •    *    ♦ 

The  great  imiiedimont  which  has  heretofore  existed  to  the  comple- 
tion of  the  system  of  improvements  has  been  the  unfinished  link  in  the 
Harrisburg  A  Potomac  Railroad,  including  the  bildge  acioss  the  Pu»- 
qtiehanna  river  at  Harri-sburg.  I  am  pleased  to  be  able  to  state  that 
work  ujion  this  section  Is  uow  progressing  rapidly,  and  that  it  will  bo 
completed  within  the  next  sixty  days. 

Earnings  and  expenses  wAe  as  follows  : 

1888-89.  1889-00. 

Earnings  from—                                                            $  $ 

Passengers 828,588  340,0:<2 

Freight  and  express !r:.390,647  416.805 

Mail  and  mlscoUaneous ..«» 54,233  59,218 


Total 773,468 

Operating  expenses 917,742 

Ket  earnings 255,726 

Setterments «. 101,218 


812,055 
534,134 


Balano#. 


.154,508 


277,871 
6.^,034 

812,187 


GENERAL  INVESTMENT  NEWS. 
OkarlMtoH  CiMlMMti  M  Clii«Mo.— A  dlMMlcb  flroa 
OharlMtOD,  8.  CDm.  1«,  stoted :  "  Id  Um  UnlUd  fkum  OlraiMI 
Court  to-<iny  Judicm  Rood  and  Bryan  grknM  an  injmwtloa 
rMtrainiiiK  all  suita  aKainat  the  '  Thnw  Cs'  Han»n^  ig^l 
appointing  Samuel  Ix>rd,  uf  thb  city,  (cmpotary  rM«i*w, 
with  notice  that  a  motion  for  tb«  appoiAtmaot  of  a  ptr- 
manent  rec^irer  would  be  argued  bne  oa  th«  flist  TiMaday  ta 
February  next  The  coinpuiDt  is  at  tho  instanm  of  th« 
Fiaaaca  Company  and  Barker  Kroihera  A  Company  of 
PhiUdclphia.  Tho  order  redtaa  that,  it  appnarinR  that  cer- 
tain oontracton  have  begna  proocedtags  in  tho  Hintn  Courts 
of  Tenneeaee  for  the  ptupoee  m  mUIdi  a  portion  of  the  road- 


bed in  the  Stale  of  TeanesKe,  and  tbmt^  diatnemberioK  tb* 
road  and  greatly  impairing  ita  valae  ■•  iocurity  to  its  booA- 
holders,  it  b  therefore  ordered  that  the  Cbarleetoo  ClooinaM 
&  Chicago  Railroad  Company,  ita  ofHcers,  agrnis,  etc.,  tgt 
restrained  and  enjoined  from  transferring  aiid  d*tiT<<riDg  flw 
possession  (if  the  pr(i|irrty  of  asid  oorporation,  or  sny  p«ut  at 
the  same,  to  any  one,  sare  and  except  to  the  receiver  hertia 
appointed,  Samuel  Lord,  of  Charleston.  A  foreclosure  of  tb« 
mortgage  is  asked  for.  The  road  lias  280  ntiles  built  and 
ninety  miles  more  graded." 

E^orts  are  being  made  to  raise  the  neoessary  ataosmt  to 
complete  the  road  and  put  it  in  operation,  and  aroid  the  ap- 
pointment of  tho  permanent  receiver. 

Chicago  Rock  Inland  &  Pact flo— Chicago  KaniuM*  Ne 
braska. — A  press  dispatch  from  Topelia,  Kan.,  Dec.  18,  saM: 
''Judue  Caldwell  this  afternoon  made  a  ruling  in  the  Rook 
Island  case  which  is  a  temporary  victory  for  {ri<!  municipal 
bondholders  who  are  contesting  the  right  of  the  Metropolitan 
Trust  Company  of  New  York  to  foreclose  their  mortgage  on 
the  Chicago  Kansas  &  Nebraska  Railroad,  lietter  known  as  tiM 
'Rock  Island  in  Kansas.'  The  municipal  lK)ndh(.lder»,  being 
cities  which  voted  aid  for  the  con-struction  of  the  road  in  Kaa- 
sas,  claim  that  the  Rock  Island  is  attempting  to  render  their 
lx)nd»  worthless  by  foreclosing  the  mortgage.  Judge  Caldwril 
to-day  held  tliat  not  enough  evidence  had  been  presented  to 
show  that  th?  road  was  in  default  in  payment  of  the  mortgage, 
and  that  the  case  must  either  be  dismissed  or  a  master  ap- 
pointed to  take  further  evidence." 

Dulnth  &  Iron  Range.— A  dispatch  from  St  Paul  Decem- 
ber 18  said  :  "The  Minnesota  Supreme  Court  has  handed  down 
H  decision  settling  the  celelirate<l  swamp  land  litigation,  which 
assures  to  the  Duluth  &  Iron  Range  Road  the  title  to  lietween 
three  and  four  hundred  thousand  acres  in  tiie  northern  part  of 
the  State.  The  tract  in  question  extends  for  ten  miles  on 
either  side  of  the  Iron  Range  Road  and  contains  valuabU 
mineral  resources." 

Edisoa  General  Electric— The  fifth  quarterly  dividend 
of  2  per  cent  on  all  the  stock  of  the  company,  including  such 
stock  as  is  held  in  tru-st  by  the  Fanners'  Loan  &  Trust  Com- 
panv,  has  been  declared,  payable  February  2,  I89I,  to  holders 
of  record  December  29, 1890,"the  payment  of  dividend  on  stock 
held  in  tnist  being,  however,  subject  to  the  ratification  of  the 
action  of  the  trustees  dissolving  the  trust  by  the  stockholden 
at  their  regular  meeting  on  January  IS,  1881.  The  transfer 
books  close  on  December  29  and  reopen  Febmarv  3.  Notice 
is  also  given  that  the  annual  meeting  of  stockholders  will  be 
held  on  January  19.  and  a  special  meeting  will  be  held  on  the 
same  day  for  the  purpose  of  voting  upon  a  proposition  to  in- 
crease its  capital  stock  from  $32,000,000  to  (15,000,000. 

Fort  Worth  ft  Denver  City.— The  annual  meeting  of  tbe 
Fort  Worth  &  Denver  City  (Texas  Division  of  the  Union 
Pacific  Denver  &  Gulf)  was  held  at  Fort  Worth.  The  old  board 
of  directors  was  re-elected.    The  statement  for  tbe  year  shows: 

Gross  eamirigs $2,012,518 

Expenses  and  taxes l,34»,>0a 

Net  earnings •TH'122 

Fixed  charges T?  \?r^ 

Leaving  a  surplus  of •  --.    9t19/HO 

llonston  ft  Texas  Central.— At  Galveston,  Dec.  15,  an 
order  was  made  by  Judge  P.Trdee,  of  the  United  States  Circuit 
Court,  relieving  the  Houston  &  Texas  Central  from  ita  receiv- 
ership, and  ordering  the  property  turned  over  within  the  MKt 
thirty  days  to  Frederic  P.  Olcott,  of  New  York,  who  purchaHd 
the  road  for  $10,000,000,  when  it  was  sold  under  forecloaiim. 
The  transfer  of  the  propertv  is  made  at  the  instance  ot  a  peti- 
tion filed  by  Mr.  Olcott. 

—It  is  stated  on  reliable  authority  that  arrangements  have 
been  perfected  to  deliver  all  the  new  securities  of  the  Houston 
&  Texas  Central,  together  with  overdue  interest  on  all  tbe 
bonds,  some  fixed  day  in  January.  We  shaU  probably  be  able 
to  give  full  particulars  in  our  next  edition. 

Indianapolis  Decatur  ft  Western.— Tbe  name  of  this  road 
has  been  clianged  to  the  Indianapolis  Decatur  &  Qoincy. 
Right  of  way  has  been  securtnl  for  an  extension  of  the  road 
from  Decatur,  111.,  to  Beardstown.  Tho  Decatur  A  Western 
has  been  consolidated  with  the  In<linnapolis  Decatur  dt 
Quincy.  The  old  board  of  directors  will  have  charge  of  the 
new  road. 

Laclede  Gas.— The  Supreme  Court  of  Missouri  hasdelivered 
its  opinion  in  the  case  of  the  City  of  St.  Louis  vs.  tb.-  L*clede 
Gas  Light  Company.  In  1888  the  city  made  a  contract  with 
the  old  St.  Louis  Gas  Company  fixing  the  price  of  gas  nt  $1  95 
for  it  and  its  successors  for  thirty  years.  This  conuart  is  de- 
clared to  bo  valid.  The  ctty  pawed  an  ordinance  last  ■utnaar 
fixing  the  price  at  90  cent!«.  This  ordinance  is  held  to  he  v<oid« 
The  charter  of  the  Laclede  Gas  Company,  which  i*  perpetau^ 
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exempts  the  company  from  the  provision   in  the  general  law 

Eermjttirig  the  Legislature  to  amend  all  charters.  The  Court 
olds  that  this  gives  the  company  the  right  to  fix  its  own  price 
for  gas,  and  it  is  not  subject  to  legislative  control.  The  con- 
tract price  of  the  Laclede  Gas  Co.  with  the  city  is  reported  as 
1*18^  net  as  the  maximum. 

LoulsTille  &  Nashville— Kentucky  CentraL— The  Louis- ' 
ville  &  Nashville  has  secured  tlie  Kentucky  Central,  by  pur- 
chase of  the  stock.     The  lawyers  are  arranging  the  papers, 
and,  pending  the  final  signature  by  all  in  interest,  an  official 
statement  will  not  be  given.    There  will  be  no  new  Louisville 
&  Nashville  bonds  or  stocks  issued.     The  company  had  been 
negotiating  for  this  road  about  three  years,  but  could  not  get 
it  at  a  satisfactory  price  until  now.     The  advantage  of  the 
line  to  the  L.  &  N.  is  in  giving  it  a  direct  line  into  Cincinnati 
from  Livingston  and  points  directly  South.     It  also  gives  the 
L.  &  N.  another  entrance  into  Cincinnati  at  the  Grand  Union 
depot.    At  present  it  enters  only  in  the   eastern  part  of  the 
city,  where  it  connects  with  the  Pennsylvania.      The  new  ^ 
entrance  will  connect  it  with  all   the  other  systems  entering  | 
the  city.     The  L.  &  N.  is  also  pushing  to  completion  its  exten-  | 
sion  from  Cumberland  Gap  east  to  Norton,  about  70  miles,  to  | 
connect  with  the  Norfolk  &  Western  system.     It  is  expected 
to  be  completed  and  connection  made  by  March  1. 

Mexican  National. — The  following  brief  statement  concern- 
ing the  Mexican  Government  subsidy  to  this  railroad  may  be 
found  of  interest:  The  subsidy  from  the -Mexican  Govern- 
ment was  $7,000  Mexican  currency  per  kilometer.  Prior  to 
default  of  the  former  railway  company  $2,500,000  of  subsidy 
certificates  were  pledged  to  secure  15,000,000  of  first  mortgage 
bonds,  and  at  the  reorganizaiion  this  amount  became  applic- 
able to  certain  A  and  B  bonds,  for  which  the  $5,000,000  first 
mortg-age  bonds  were  exchanged.  Under  the  reorganization 
agi-eement  $7,000,000  subsidy  certificates  were  pledged  as 
additional  security  for  the  $13,500,000  new  first  mortgage 
bonds,  $3,000,000  of  which  subsidy  was  then  delivered  to  the 
trustees,  and  $4,000,000  remained  to  be  earned.  The  construc- 
tion of  the  563  kilometers  (350  miles)  in  the  main  line  earned 
$3,941,000  of  subsidy,  but  of  this  amount  $939,000  is  applicable 
for  the  benefit  of  the  $5,000,000  A  and  B  bonds,  leaving  $3,003,- 
000  applicable  to  interest  upon  the  first  mortgage  bonds  when 
net  earnings  are  in  deficit  to  meet  the  same,  and  afterwards 
for  redemption  of  said  bonds,  subject,  however,  to  a  charge 
of  $35,000  per  year  for  five  years,  payable  to  the  Mexican 
National  Construction  Company.  The  Sabinas  coal  road, 
75  miles,  on  which  a  subsidy  was  payable,  has  not  been  con- 
structed. In  the  year  1889  $343,535  U.  S.  currency  out  of 
subsidy  collections  was  paid  for  account  of  deficiency  in  net 
earnings  to  meet  interest  charges  on  first  mortgage  bonds. 
Negotiations  are  pending  with  the  Mexican  Government  for 
the  conversion  of  the  remaining  certificates,  a  Government 
loan  for  this  purpose  having  recently  been  floated.  The 
amount  received  will  be  nearly  $5,000,000  in  Mexican  dollars. 

Missouri  Pacific. — Dow,  Jones  &  Co.  give  the  following: 
"  We  have  the  full  report  of  Missouri  Pacific  for  the  year  end- 
ing June  30  as  filed  with  the  Kansas  Railroad  Commissioners. 
The  following  items  are  of  interest:  Number  of  stockholders 
at  last  election  1,461,  mUes  of  road  3,119,  the  same  as  on  De- 
cember 31;  $1,000,000  stock  was  issued  in  the  year  in  exchange 
for  outstanding  Iron  Mountain  stock.  The  company  has  no 
equipment  obligations.  The  statement  of  the  floating  debt 
follows: 

Floating  debt, 

BlUs  payable $167,462 

Audited  Touchers 1,408,005 

Wapesand  salaries 1,007,903 

Traffic  balances 82,218 

Interest  accrued 18.'>,227 

Bentals 13,000 

MlBoellaneous 6,741,549 


Offsetn  to  floatitig  debt. 

Cash .'. $    373.906 

Bills  receivable 738 

Due  from  agents 325, SSO 

Due  from  solvent  Com- 
panies and  individ- 
uals     4,292,761 

U.  e.  account 191.347 


Tot.  gross  float'g  debt  $9,605,363       Total $5,184,606 

"  The  item  'miscellaneous'  in  floating  debt  probably  refers 
to  the  Gould-Sage  $6,000,000  advances  for  branch  lines,  since 
paid  by  the  issue  of  bonds  and  stock." 

"  Net  floating  debt  $4,430,757.     This  debt  has  probably  been 
.  paid  off  since  June  30.     The  net  floating  debt  is  $966,426  larger 
than  on  June  30,   1889.     The  item  of  due  from  solvent  com- 
panies and  individuals  was  put  on  June  30,  1888,  at  $8,380,853 
and  the  net  floating  debt  than  was  $306,571." 

New  Bonds  and  Stocks  Authorized  or  Offered. — The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
■oon  to  be  offered  : 

STATES.  CITIES.  COUNTIES,  &C. 
Kings  County,  N.  Y.-$500,000  3'a  per  cent  bonds  for  St.  Johnland  Co. 

Farm  have  been  authorized. 
BlEA(JHEU  County.  Montana.— f 50,000  7  per  cent  bond",  due  Jan.  1, 
1898,  redeemable  after  three  years.  Bids  will  be  received  till  Jan. 
21  by  C.  E.  Wight,  County  Clerk,  White  Sulphur  Springs,  Montana. 
Bochesteb,N.  Y.— 1-1110,000  3  per  cent  bonds,  due  Jan.  1,  1920,  de- 
deemable  after  January,  1900.    Proposals  will  be  received  till  Dec. 
24  by  the  City  Trciisurcr. 
tlTAH  Territory. -ifl  ,53,000  5  per  cent  bond?,  due  1900  to  1910.   Bids 
will  be  received  from  Dec.  26  to  Jan.  26  by  Bolivar  Koberts,  Salt 
Lake  City. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 

West  End  (Boston)  Railway.— S2,00"',000  additional  Issue  of  common 
stock  is  recommended  by  the  directors.  Stockholders  will  meet 
soon  to  con.sider  it. 

Wilmington  &  Weldon.— 5,000  shares  of  stock  will  be  Issued.  Pro- 
posals for  same  will  be  received  by  W.  T.  Walters,  16  Chamber  of 
Commerce,  Baltimore,  till  Jan.  20, 

New  York  Central— Pennsylvania.— The  Vanderbilt  lines 
and  the  Pennsylvania  Railroad  have  formulated  an  agreement 
to  maintain  tariffs  and  do  away  with  uimecessary  competi- 


tion. The  compact,  it  is  stated,  has  not  yet  gone  into  effect 
but  there  is  little  doubt  that  it  will  at  a  very  early  date.  Thei 
West  Shore  and  the  Nickel  Plate  roads  are  not  brouglit  into 
the  agreement.  Following  is  the  text  of  the  document  which 
it  is  purposed  shall  be  adopted  by  each  corporation  con- 
cerned : 

Whereas.  It  is  for  the  best  interest  of  this  company,  as  well  as  for  the 
public  benetit,  that  generaJ  harmony  shall  be  maintained  by  and 
between  the  New  York  Central  &  Iludsou  River  Railroad  Company, 
the  Pennsylvania  Railroad  Company,  the  Pennsylvania  Company,  the 
Lake  Shore  &  MichiRan  Southern  RiiUway  Company,  the  Michigan 
Central  Railroad  Company  and  the  Cleveland  Cincinnati  Chiongo  <fe  St, 
Louis  Railway  Company,  for  which  object  it  is  proposed  to  create  an 
Advisory  Council  (consisting  of  the  president  and  one  director  of  each 
of  said  companies),  with  power  to  decide  all  questions  of  common 
interest,  to  avoid  wasteful  rivalry  and  to  establish  uniformity  of  rates 
between  competing  points, 

Such  decision  of  such  AdvLsory  Council,  when  made  bytheafflnna- 
tlve  votes  of  the  representatives  of  five  of  said  compauies.  and  the 
rates  and  policy  thereby  established,  to  continue  until  altered  by  a 
similar  vote  at  a  meeting  of  such  council,  unless  thirty  days  shall  have 
elapsed  without  a  meeting  after  a  request  therefor  shall  have  been 
made  in  writing  by  any  one  of  such  eomminics;  now,  therefore,  be  it 

Resolved,  That  under  existing  conditions  it  is  expedient  for  this 
company  to  set  In  operation  the  policy  and  plan  indicated  in  the  fore- 
going i)reamble. 

Resolved,  That  the  President  and  one  of  the  directors  of  this  com- 
pany be,  and  they  are  hereby,  appointed  to  be  the  representatives  of 
this  company  in  such  Advisory  Council,  with  full  power  to  act  for  this 
company  in  carrying  the  foregoing  preamble  and  resolution  into  full 
effect,  this  company  reserving  the  right  to  withdraw  from  this  arrange- 
ment upon  resolutiou  of  its  bo.ird  of  directors,  and  after  ninety  days' 
notice  in  writing  shall  have  been  given  to  every  other  company. 

Norfolk  &  Western— Shenandoah  Valley. — President  F.  J. 
Kimball  has  issued  a  circular  to  the  Norfolk  &  Western  stock- 
holders, in  which  he  says  that  the  reorganization  of  the 
Shenandoah  Valley  Railroad  has  been  completed  in  conform- 
ity with  the  plan  adopted  by  the  holders  of  its  securities.  The 
line  of  constructed  road,  extending  from  Roanoke,  Va.,  where 
connection  is  made  with  the  N.  &  W.  system  to  Hagerstown, 
Md.,  a  distance  of  about  247  miles,  has  been  acquired  by  the 
N.  &  W.  Company  as  of  October  1,  1890,  at  a  cost,  as  near  as 
may  be,  of  $4,500,000  preferred  shares  and  $3,500,000  common 
shares,  subject  to  a  mortgage  which  will  be  known  as  the  "Nor- 
folk &  Western  Railroad  Company  Maryland  and  Washington 
division  first  mortgage  5  per  cent  gold  bonds,"  for  $10,000,000. 
Of  these  bonds  there  are  set  aside  for  the  con- 
struction of  a  branch  line  about  70  miles 
in  length,  to  a  point  on  the  Potomac  Elver 

opposite  the  city  of  Washington $2,000,000 

For  tne  extension  of  a  branch  into  the  city  of 

Washington,  and  for  terminal  facilities 500,000 

Reserved  for    the    further    purposes   of  the 

company 1,000,000 

3,500,000 

Leaving  to  be  issued  at  the  present  time $6,500,000 

Of  these  there  will  be  issued  for  outstanding  Shenandoah 
Valley  old  first  mortgage  bonds,  $8,324,000;  for  car  trust  se- 
curities, $389,000;  and  the  remainder,  $2,887,000;  have  been 
sold  and  the  proceeds  will  be  used  in  settlement  of  receiver's 
certificates  and  other  claims  against  the  property,  for  re- 
organization expenses  and  for  betterments  to  the  property. 
The  total  mortgage  debt  of  the  old  company  was  about  $9,500,- 
000. 

The  line  throughout  is  laid  with  steel  rails  and  on  a  good 
road-bed.  and  is  in  generally  good  condition,  with  the  excep- 
tion of  a  number  of  wooden  trestles,  which  will  be  replaced 
by  permanent  structures.  During  reorganization  the  busi- 
ness and  resources  of  the  Shenandoah  Valley  Railroad  have 
considerably  developed,  and  though  they  are  still  in  their  in- 
fancy the  gross  earnings  will  for  the  current  year  yield  (the 
last  two  months  estimated)  $1,343,133,  equal  to  about  $6,000  a 
mile.  It  is  estimated  that  the  gross  earnings  in  1891  will  be 
$1,600,000  and  the  net  $560,000,  against  interest  charges  of 
only  $335,000,  leaving  as  net  income  $385,000,  an  amount 
equivalent  to  more  than  5  per  cent  upon  $4,500,000  preferred 
shares  of  the  N.  &  W.  Company  issued  in  part  payment  for 
the  property.  To  immediately  provide  for  the  dividend  on 
the  preferred  shares  to  be  issued,  special  provision  was  made 
through  the  plan  of  reorganization  by  an  assKisment  of  $66  on 
each  assenting  Shenandoah  Valley  general  mortgage  bond,  the 
amount  thus  realized  being  about  $870,000,  which  will  be  held 
as  a  dividend  reserve  fund  so  long  as  may  by  the  manage- 
ment be  considered  necessary,  and  will  thereafter  be  used,  or 
as  much  of  it  as  may  then  remain,  for  further  betterments. 
The  $3,500,000  of  N.  &  W.  common  shares  were  used  in  set- 
tlement with  the  holders  of  $1,650,000  income  bonds  of  the 
Shenandoah  Valley  Railroad,  and  the  company  is  thereby  re- 
lieved of  any  claim  which  might  have  been  made  on  account 
of  its  traffic  contract  of  December  39,  1882. 

Fhiladelphia  &  Reading. — The  Reading  terminal  bill,  al- 
lowing the  Philadelphia  &  Reading  Railroad  Co.  to  extend  its 
tracks  in  Philadelphia  from  the  present  terminus  at  Ninth  and 
Green  streets  to  Twelfth  and  Market  streets,  about  ten  blocks 
nearer  the  centre  of  the  city,  by  means  of  an  elevated  rail- 
road, passed  the  Philadelphia  Councils  Thursday  by  a  vote  of 
104  to  3.  The  bill  needs  the  Mayor's  signature  only  to  become 
a  law.  If  he  signs  it,  the  Reading  Railroad  thereby  gain  the 
terminal  l(x;ation  for  which  it  has  fought  for  several  years. 
It  is  estimatecl  that  the  extension  of  the  road  will  cost  be- 
tween $7,000,000  and  88,000,000. 

Ponghkeepsie  Bridge— Delaware  &  New   England. — The 

directors  of  the  Delaware  &  New  England  Company  held  a 
meeting  in  Philadelphia,  Thursday.  It  was  rumored  on  the 
Street  that  the  meeting  had  been  called  to  discuss  tlie  payment 
of  the  February  interest  on  the  Poughkeepsie  Briage  first 
mortgage  6  per  cent  bonds,  and  that  the  amount  unsubscribed 
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on  the  rollatcriil  truMi  loan  of  tli«  Dt-lnwaro  &  New  KiiKlnriil 
CoiU(>any  luul  Im'I'II  called  for  with  ii  view  of  iiroviiliiiK  forllii< 
interett.  Only  routino  lmr*lnc'«N  wiih  dlHcuiwcd,  A  liirKc  IioKIit 
of  the  company's  i'olIiit«>rnl  trUNt  Umdn  HtnU-d  timt  tlic  rnnior 
was  not  foiin(icd  on  fact,  and  had  |)robal)ly  arixon  from  th<> 
calling  for  a  very  stniall  portion  oftho  utifiulMcrilMMl  amount 
to  be  used  for  taxes  ami  additional  ctpiipmont.  ThiTo  was 
|60,lK)0  appropriated  at  tho  mcotiriK  for  the  purchase  of  new 
oquipniont.  Tlie  company  had  a  guarantee  fund  amountinfr  to 
$800,000,  but  one  of  the  largo  subscriliers  to  this  fund  recently 
died,  and  his  executors  are  in  doul)l  !us  to  whether  they  shoulil 
pay  his  sul>scription. 

Railroad  rresidents*  Meeting.— A  distinguisheil  meeting 
of  railroad  presidents  and  liaiikera  was  held  at  the  house  of 
Mr.  J.  I*ier|x>iit  Mor^ran,  in  Madison  Avenue,  on  the  18th  inst. 
The  foilovviiiK-nanied  Kcntlenien  were  present :  Marvin  Hugh- 
itt,  I'rcsident,  and  H.  Mc.  K.  Twombly,  a  dirwtor,  of  the 
CliicaKo  it  Northwestern;  Charles  K.  Perkins,  Prcsi<lent,  and 
General  Paine,  a  director,  of  tho  Chicago  Burlington  & 
Quiucy ;  R.  R.  Cable,  President  of  the  Chicago  Rock  Island  & 
Pacific;  Roswell  Miller,  President  of  the  Chicago  Milwaukee 
&  St.  Paul;  Sidney  Dillon,  President  of  the  Union  Pacific;  Jay 
Uould,  President  of  the  Uiasouri  Pacilic;  Allen  Mauvel.  Presi- 
dent, and  Colonel  John  J.  MoCook,  of  the  Atchison  Topeka  & 
Santa  Fe;  O.  D.  Ashley,  President  of  the  Walmsh;  John  M. 
Eagan,  President,  A.  B.  Slickncy,  chairman  of  the 
board,  of  the  Chicago  St.  Louis  &  Kansas  City;  Stuyve- 
sant  Pish,  President  of  the  Illinois  Central;  C.  P.  Huntington, 
President,  and  J.  C.  Stubbe,  Vice-President,  of  the  Southern 
Pacific;  George  Coppell,  Chairman  of  tho  board  of 
the  Denver  &  Rio  Grande;  Thomas  F.  Oakes,  President  of 
the  Northern  Pacitic;  General  W.  F.  Palmer,  President,  and 
George  F.  Peabody,  a  director,  of  the  Rio  Grande  Western; 
J.  J.  Hill.  President,  and  J.  Kennedy  Tod,  a  director,  of  the 
Great  Northern,  and  Russell  Sage,  President  of  the  Iowa  Cen- 
tral. Aldace  F.  Walker,  Chairman  of  the  Interstate  Railway 
Association,  was  present,  and  of  bankers  Messrs,  John  Crosby 
Brown  and  Howard  Potter,  of  Brown  Brothers  &  Co.;  George 
C.  Magoun,  of  Kidder,  Peabody  &  Co.;  J.  Hood  Wright  and 
Samuel  Spencer.  Mr.  Morgan  was  elected  Chairman  of  the 
meeting,  and  Mr.  Spencer,  Secretary. 

The  Western  railroad  situation  was  discussed  at  length,  and 
a  most  harmonious  tone  prevailed.  The  definite  action  taken 
by  the  meeting  consisted  in  the  adoption  of  the  resolutions 
below.  Mr.  Morgan  stated  that,  after  long  consideration,  a 
simple  but  comprehensive  plan  had  been  agreed  to  by  the 
Vanderbilt  &  Pennsylvania  Railroad  lines  for  their  mutual 
and  competitive  interests,  and  that  based  upon  that  plan  he 
had  ventured  to  prepare  a  paper  for  the  consideration  of  the 
meeting.    Mr.  Morgan  then  read  the  following  resolution: 

"Resolved,  That  the  presidents  here  assembled  agree  to 
recommend  to  their  respective  boards  of  directors  the  pas- 
sage of  the  following  resolutions  : 

Whfreas,  It  is  to  tlie  l)encBt  of  tbe  public  and  of  the  rallwaj  compa- 
nies wliose  linen  are  situated  west  of^ Chicago  and  St.  Loniaihnt  tboy 
sbould  co-operate  closely  with  each  other  In  the  uinna^einent  of  their 
properties  for  the  puriioso  of  securini;  uniform,  rcisonable  and  stable 
rates  for  transportation  and  for  such  economies  In  the  operation  of  their 
properties  for  the  better  accommodation  of  the  pulilic  as  will  insure 
equitable  returns  upon  the  capital  Invested  ;  therefore  be  It 

Resolved,  First— That  a  new  association  shall  be  formed  between  the 
several  companies  whose  lines  are  situated  west  of  Chlcaeo  and  St. 
Louis,  or  such  of  them  as  may  now  become  or  may  hereafter  be  admit- 
ted as  members  thereof. 

Second -That  the  affairs  of  this  association  shall  be  under  the  man- 
agement and  direction  of  an  advisory  board  to  consist  of  the  president 
and  one  member  of  the  board  of  directors  of  each  company. 

Third— That  the  advisory  board  so  constituted  shall  have  power  to 
establish  and  maintain  uniform  rat«s  between  competitive  points,  and 
to  decide  all  questions  of  common  Interest  between  the  members  of  the 
association.  It  shall  also  have  entire  charKe.  throuxh  properly  consti- 
tuted representatives,  of  all  outside  aRcncles  for  the  securing  of  trafllc 
at  competitive  points.  If  any  otflcer  or  representative  of  any  com- 
pany shall  authorize  or  promise,  directly  or  indirectly,  any  variation 
from  established  tariffs,  he  shall  be  discharged  from  the  service  with 
the  reasons  stated. 

Fourth— That  the  rates  established  and  the  policy  adopted  by  the  ad- 
visory board  at  any  time  shall  continue  In  force  and  be  binding  ui>on 
all  companies  comprising  tho  association  until  altered  by  subsequent 
action  of  the  board. 

Fifth- A  vote  of  at  least  four-flfths  of  the  members  of  tho  associa- 
tion shall  be  required  to  make  its  action  binding  ui>on  all. 

Bixth— That  the  advisory  board  shall  appoint  proiwr  arbitrators, 
commissioners  and  other  representatives,  and  adopt  by-laws  to  carry 
out  the  purposes  of  the  association. 

Beventh— That  no  company  shall  withdraw  from  tho  association  ex- 
cept after  ninety  days'  written  notice,  by  resolution  of  the  board  of 
directors,  to  every  other  member  of  the  association;  with  the  proviso, 
however,  that  the  association  shall  continue  for  at  least  six  months 
from  January  1. 1S91 

Eighth— That  under  existing  conditions  It  Is  expedient  for  ttils  com- 
pany to  set  in  operation  the  policy  and  plan  indicated  in  the  foregoing 
as  early  as  practicable. 

Ninth— That  the  president  and  Mr. ,  one  of  the  directors  of  this 

company,  he,  and  they  are  hei-eby,  appointed  to  be  the  representatives 
of  this  company  In  such  advisory  board,  with  full  power  to  act  for  this 
company  in  carrying  the  foregoing  preamble  and  resolution  into  full 
effect. 

There  was  a  long  discussion  over  the  resolutions,  and  when 
finally  pressed  to  a  vote  they  were  carried  by  tne  vote  of  fifteen 
companies.  The  representatives  of  the  Chicago  St.  Louis  & 
Kansas  City  (the  "Stickney  Road")  declined  to  vote,  as  they  de- 
sired time  for  further  consideration.  The  atflrmative  votes  were 
cast  on  the  understanding  tliat  the  following  roada  "should  b/) 
invited  to  join"  the  association:  The  Chicago  &  Alton,  the 
Kansas  City  Fort  Scott  &  Memphis  and  the  Miasotiri  Kansas 
&  Te«as. 

The  meeting  closed  with  the  adoption  of  this  resolution  : 
Setohtd,  That  Mr.  Roswell  Miller.  President  of  the  Chicago  Milwaa 
bee  &  8t  Paul  Railway  (Company,  should  aot  M  chairman  of  the  ad- 


li>urni><l  iiimilliig,  with  iMiwriT  to  lull  tlir  nr«t  niMlIng  nf  tb*  mIvImht 
h.mni  „fti.r  r««cl|rt  by  film  of  uolb  ,.„r  Uu  Mtlna of  |ii«MTrn>l  l>o.r^ 
of  dlr.vt.irs  upon  the  fornKolnic  rxwduttans,  (uoh  DOiloMi  U>  ho  w>ttt  la 
him  lit  <  hlcngii. 

Ilriolrril.  Tliiil    It  l>  Ihi-  ...n«.  of  IhU  m<«tlll«  Iblll  the  MT«rAl  bOMda 

;!;,„,,;"  ^u'l""  "'"""  •'•  "»•'""""•  •'"^ 

'^    '   ''^-  "«  companion    have  anted   rwrr 

promptly,  and  the  m:lum  of  the  mnting  hmt  biva  M>proT«d 
by  the  dirwtom  of  the  NorthweMlom,  ito<;li  Ulanil,  lAaoori 
Pacific,  Northern  Pacific,  Denver  A  Rio  GnuKto  and  Rio 
Grande  Western. 


-All  the  dlrrK^tom  oT 


Kirhnionil  it  WphJ   Point  Terminal. - 

the  Richmond  &  West  I'oint  Terminal  Kailway  CompMir' 
with  the  sluKle  exrepiion  of  H.  B.  Plant,  were  protient  at  tb« 
meeting  of  the  board  this  week.  Tin-  former  otnceni  were 
re-elet:ted  and  the  usual  half-yearly  dividend  of  Vi  per  cent 
on  the  preferred  Mt<Kk  was  declared.  The  nport  of  the  Pr«iil- 
dent,  Mr.  John  H.  Intnan,  will  be  foimd  at  length  on  arabae- 
quent  page. 

Rome  Watnrtown  k  OgA^nnUur^.—The  foUowiotf  pralimi* 
nary  statement  is  made  for  tho  j  ear  ending  June  80.  I890. 

Miles  0|M>raled 613'1U|      PnymrnU— 

Kontals. 


Oross  earnings  from  op- 
eration   9.S,(H).|,Deo 

Operatluff  exponsei 2,250, 1 1  a 


Tttfome    from     other 
aourrea^ 

Rent* 

Interest  on  tiondsowned 
Dividend  Niagara  Falls 

Branch  RR.  Co 


«l,6I>.t,852 


13,404 

5,757 

17,010 


Interest  on  detit 

Taxes 

RollMt,    jaa    eaiuiur 

June  30.  IHOO 

RrofuodlngUtla*  * 

Black  BIrer  ?•  Into  4« 


Surplus  for  year 

Dividends,  fl  per  cent.. 


m 

70.000 

ir7.aoo 

>l.l57.11g 

•as8.iio« 

399.808 

Total  Income 91,601,025       Balance 9174.404 

Sugar  Trust.— Of  the  total  issue  of  |iSO,000,000  of  oertifl- 
cates  of  the  Sugar  Trust,  all  but  $4,380,000  have  been  depoaitad 
in  the  Central  Trust  Co. 

Thonisou-Honston  Electric— The  Boston  News  Bureau  on 
Thursday  had  the  following:  "Thomson-Houston  Companr 
has  sold  since  last  February  $6,.'>00,000  worth  of  gecurities,  and 
with  its  net  earnings  this  year,  its  net  cash  income  from  its 
sale  of  common  stock,  preferred  stock  and  bonds,  together 
with  its  net  earnings,  should  be  the  verv  large  »um  of  $10,000.- 
000.  The  total  commissions  paid  upon  the  sale  of  60,000  gharea 
of  common  stock  and  the  48,421  shares  of  preferred  stock  sold 
to  bankers  was  lees  than  $75,000,  including  all  expense.  The 
commission  upon  the  common  stock  was  $1  per  share;  the 
commission  upon  the  preferred  25  cents  per  share.  The  bank- 
ers purchased  the  preferred  stock  outright  in  blocks  at  differ- 
ent times.  Upon  November  1  the  Tliomson- Houston  Company 
stood  financially  about  as  follows:  Floating  debt,  $3  ,522  8W- 
assets,  $18,000,000,  including  $6,000,000  open  accounts,  $879,000 
cash  and  $1,850,000  due  before  April,  1891,  for  stocks  add 
bonds  already  sold. 

"The  open  accounts  have  always  proven  good.  In  the  aaseto 
all  patents  are  put  in  at  only  $810,000.  They  formerlr  stood  at 
$500,000,  and  would  have  gone  in  at  $5,000,000  had  the  sale  to 
Villard  been  consummated." 

Virginia  Debt— The  long-expected  plan  for  the  funding  of 
the  debt  of  the  State  of  Virginia,  under  the  act  of  March  8. 
1890,  creating  the  debt  commistion,  has  been  pUced  before 
the  advisorv  board,  consisting  of  Grover  Cleveland.  Thomas 
F.  Bayard,  Edward  J.  Phelps,  George  8.  Coe  and  George  O. 
Williams.  Two  weeks  ago  the  bondholders  committee. 
Messrs.  F.  P.  Olcott,  William  L.  Bull,  Henry  Bndge,  Charles 
D.  Dickey,  Jr.,  H.  R.  Garden  and  John  Gill,  met  and  bad  a 
conference  with  Mr.  Howard  Potter,  representing  the  London 
firm  of  Brown,  Shipley  &  Co.,  the  depositary  of  the  European 
bondholders. 

After  mature  deliberation  a  plan  was  laid  before  the  ad- 
visory board,  and  considered  most  carefully  by  them,  and  the 
advisory  board  gave  a  unanimous  and  cordial  approval  to  the 
plans  submitted  by  the  bondholders'  committee,  wiiich  liave 
also  been  approved  of  by  the  most  influential  of  the  bond- 
holders here  and  in  Europe.  It  will  be  rememlK>red  that  the 
agreement  of  May  12,  1890,  under  which  tho  bondiiolders' 
committee  liave  been  at  work,  provided  that  the  adviaorj 
committee  should  unanimously  ratify  all  their  plans  of  adjoat- 
ment.  Due  notice  of  this  step  wdl  now  be  formally  given  to 
the  parties  in  interest,  and  the  bondholders'  committee  will 
then  be  prepared  to  communicate  with  the  debt  commia- 
sion  appointed  by  the  State  of  Virginia. 

Wabash. — President  Ashley  has  issued  a  pamphlet  giving  a 
very  full  reply  to  the  criticisms  made  by  Mr.  Hermann  Lan- 
dau of  London,  who  recently  made  an  examination  of  W'atxiah 
affairs  for  English  security  holders.  Mr.  Landau  iiad  referrad 
particularly  to  the  low  rates  at  which  the  business  liad  been 
done,  a  condition  of  alTairs  which  Mr.  Ashley  thinks  is  not 
confined  to  the  Watiash.  Mr.  Ashley  has  acted  wLsely  in  tak- 
ing notice  of  the  criticisms  of  the  English  representative  and 
in  making  an  answer  to  them  teriatim  and  in  commendabio 
tone.  If  more  of  our  railroad  officers  would  act  in  the  same 
way  they  would  increase  the  confidence  and  good  feeling  of 
our  foreign  investors.  Copies  of  tbe  pamphlet  can  be  had  at 
the  company's  otSce,  105  Broadway,  Mew  York,  or  of  Capt. 
Francis  I'avy  in  London. 

Refei  ing  to  the  connecting  link  which  it  w  prop<i«ed  tocoo- 
atructbcuveeu  Detroit  and  Chicago.  President  Ashley  saya  it  is 
a  most  important  and  promising  enterprise  by  which  tbe 
company  will  utilize  terminals  equal  to  a  oapitalisation  of 
$5,000,OOOi  which  is  more  than  half  the  coat  of  the  c«.     j». 
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%tpovt3  and  ^ocnmznta, 

RICHMOND    &     WEST    POINT    TERMINAL 
RAILWAY    &     WAREHOUSE    CO. 


REPOKT  FOB  THE  TEAK  ENDING   NOVEMBEB  30,  1890. 


To  the  Stockholders:— 

Your  Board  of  Directors  respectfully  submit  the  following 
report : 

The  position  of  your  Company  is  stronger  than  at  any  pre- 
vious period  of  its  history.  It  is  now  entirely  free  from  all 
floating  indebtedness ;  it  has  a  cash  surplus  in  bank  of  $526,- 
762  82,  loaned  on  demand  $343,099  50,  and  unpledged  securi- 
ties of  the  market  value  of  $3,050,000  00.  It  has  acquired 
through  the  Richmond  &  Danville  Sailroad  Company  and  the 
East  Tennessee  Virginia  &  Georgia  Railway  Company  a 
controlling  interest  in  the  Alabama  Great  Southern  Railroad, 
and  the  lease  of  the  Cincinnati  Southern  Railroad,  and 
through  the  East  Tennessee  Virginia  &  Georgia  Rail- 
way Company  the  control  of  the  Louisville  Southern  Railroad. 

Your  system  now  reaches  Mobile  on  the  Gulf,  Meridian  in 
Central  Mississippi.  Greenville  and  Memphis  on  the  Missis- 
sippi River,  Louisville  and  Cincinnati  on  the  Ohio,  Washing- 
ton on  the  Potomac,  West  Point  on  the  Chesapeake  Bay 
and  Port-Royal,  Savannah  and  Brunswick  on  the  Atlantic;  by 
your  steamship  lines  from  Savannali  and  West  Point  it  also 
reaches  Baltimore,  Philadelphia,  New  York  and  Boston.  The 
roads  controlled  by  your  Company  thus  forms  a  system  cen- 
tring in  the  Piedmont  and  mineral  regions  of  the  Southeast, 
wliich  are  and  have  been  developing  with  such  great  rapidity, 
with  lines  radiating  out  to  the  Mississippi,  the  Ohio,  the  Gulf 
and  the  Atlantic. 

Large  sums  of  money  have  been  required  to  enable  your 
Company  to  bring  the  railroads  controlled  by  it  into  such 
harmonious  relations  as  to  form  a  system,  and  this  haa  com- 
pelled the  issuance  of  a  large  amount  of  securities,  both  bonds 
and  stock,  but  your  Company  has  now  acquired  a  controlling 
voice  in  all  the  important  railroads  necessary  to  perfect  the 
system  it  undertook  to  form.  The  important  work  now  be- 
fore it  is  confined  to  matters  of  administration,  to  the  further 
unification  of  the  railroads  it  alreadv  owns,  to  their  more 
complete  identification  with  each  other,  and  to  their  more 
harmonious  management.  Important  steps  have  been  taken 
during  the  past  year  to  secure  tliese  ends,  and  it  is  a  gratify- 
ing fact  that  the  roads  controlled  by  your  Company  are  being 
more  harmoniously  managed  than  ever  before.  They  are 
•bowing  very  handsome  increases  in  the  tonnage  carried  and 
in  their  gross  earnings.  The  average  increase  of  gross  earn- 
ings over  the  Richmond  &  Danville  Railroad  for  the  last  fiscal 
fear,  ending  June  30th,  was  $246  per  mUe,  aggregating 
1,568,800;  over  the  East  Tennessee  Virginia  &  Georgia  Rail- 
way, $569  per  mile,  aggregating  $2,804,982;  over  the  Central 
Railroad  &  Banking  Company  of  Georgia,  $448  per  mile,  ag- 
gregating $1,390,330,  making  a  total  of  $5,764,112.  All  of 
•which  will  more  fully  appear  from  the  tables  given  by  the 
Treasurer  and  from  the  rei^rts  of  the  Railroad  Companies 
herewith  submitted. 

The  increase  of  net  earnings  has  not  kept  pace  with  the  in- 
crease in  gross,  due  chiefly  to  the  fact  that  the  roads  have 
been  making  improvements  in  their  physical  condition,  and 
large  expenditures  have  been  made  for  this  purpose.  The  re- 
sult is  not  only  that  the  physical  condition  of  your  roads  has 
been  much  improved,  but  also  that  the  large  additions  to  roll- 
ing stock  and  the  better  facilities  for  handling  both  passengers 
and  freight  are  steadily  tending  to  the  development  of  the 
comirierce  of  the  country  tributary  to  your  lines,  and  to  the 
increase  of  their  earnings.  The  outlook  for  the  important 
Southern  roads  has  never  been  more  favorable. 

PURCHASE    OF    THE    STOCK     OF     THE     ALABAMA      GBEAT 
BOUTHERN    RAILWAY    COMPANY,    LIMITED. 

On  the  80th  day  of  April,  1890,  the  East  Tennessee  Virginia 
&  Georgia  Railway  Company  and  the  Richmond  &  Danville 
Bailroad  Company,  with  the  consent  of  your  Company,  con- 
cluded the  purchase  of  34,000  shares  of  the  preferred  stock 
and  78,301  shares  of  the  common  stock  of  the  Alabama  Great 
Southern  Railway  Company,  Limited.  This  Company  held  in 
its  treasury  only  10,000  of  the  30,000  shares  of  the  lessee  com- 
pany of  the  Cincinnati  Southern  Railway.  It  was  therefore 
necessary  to  make  provision  for  acquiring  in  addition  suffi- 
cient stock  of  the  lessee  company  of  the  Cincinnati  Southern 
Railroad  to  give  your  Company  the  control  of  a  majority  of 
the  stock.  To  pay  for  the  stock  of  the  Alabama  Great  South- 
em  Railway  Company,  Limited,  above  mentioned,  and  to 
acquire  sufficient  stock  from  the  lessee  company  of  the  Cin- 
cinnati Southern  Railroad  to  give  yoxu-  Company  control,  the 
East  Tennessee  Virginia  &  Georgia  Railway  Company  and  the 
Richmond  &  Danville  Railroad  Company  united  in  making  a 
mortgage  to  secure  six  million  dollars  ($6,000,000)  of  coUater^ 
trust  bonds,  which  were  also  guaranteed  by  yoiu-  Company. 

The  acquisition  of  this  stock  giving  control  of  the  Cincinnati 
Bouthem  and  the  Alabama  Great  Southern  railroads  is  of 
great  value  to  your  Company  and  the  system  of  railroads  it 
controls,  giving  it  a  direct  route  to  Ciiicinnati,  atd  tlirough 
the  Louisville  Southern  to  Louibvil'e,  Keiitucly ,  The  import- 
anc6  of  these  roads  to  your  system  canuot  be  over-estimated. 


INCREASE    OF  STOCK. 

As  shown  by  its  last  report,  your  Company  started  the  year 
with  a  heavy  floating  indebtedness.  It  continued  to  carry 
this  debt  until  it  was  thought  wise,  owing  specially  to  th« 
threatening  financial  outlook,  to  fund  it.  While  it  was  neces- 
sary to  offer  the  bonds  and  stocks  to  you  at  a  very  low  figure, 
the  financial  stringency  in  England  and  this  country  in  the 
past  few  months  demonstrates  the  wisdom  of  the  course  pur- 
sued by  your  Directors.  At  the  time  this  stock  was  issued,  » 
resolution  was  passed  that  no  further  issue  of  stock  should 
ever  be  made  except  by  a  vote  of  the  stockholders,  unless 
first  offered  to  the  stockholders  themselves.  In  common  with 
yourselves,  we  regretted  the  necessity  of  making  this  large 
increase  of  stock  and  of  bonds  at  so  Iowa  figure,  even  to  the 
stockholders  themselves,  but  subsequent  events  make  us  feel 
that  we  should  congratulate  you  upon  the  fact  that  during  all 
the  financial  distress  of  the  past  few  months  your  Company 
has  been  a  lender  of  money  and  not  a  borrower. 

It  was  also  necessary  during  the  year  to  increase  the  stock 
of  your  Company  for  the  purpose  of  acquiring  such  an  addi- 
tional amount  of  the  stock  of  the  East  Tennessee  Virginia  & 
Georgia  Railway  Company  as  would  give  your  Company  a 
controlling  voice  in  its  management.  Your  Company  has 
now,  hQwever,  arrived  at  a  position  where  the  acquisition  of 
additional  stock  in  the  railroad  properties  it  controls  is  no 
longer  imperative,  and  therefore  no  further  increase  of  stock 
is  necessary.  If  it  should  be  deemed  advisable  in  the  future 
to  acquire  additional  stocks  in  the  properties  you  already  con- 
trol, in  order  to  perfect  the  unification  of  your  system,  it  can 
be  done  gradually  and  at  the  convenience  of  vour  Company. 
It  now  commands  the  situation.  «  "«  #  » 

The  liberal  policy  pursued  by  your  company  in  reference  to 
the  lease  of  the  Georgia  State  Road,  the  purchase  of  the  State 
bonds,  and  its  efforts  to  give  better  facilities  and  promote  the 
commerce  and  industrial  development  of  all  the  States  through 
which  its  lines  run,  has  met  with  most  gratifying  results,  and 
the  fight  upon  it  has  given  place  to  cordial  relations. 
INCOME. 

The  net  income,  as  shown  by  the  Treasurer's  report,  is  no 
test  of  the  value  of  your  properties.  As  heretofore  stated,  it 
it  has  been  the  policy  of  your  roads  to  improve  their  physical 
condition  and  increase  their  facilities  for  handling  business. 
It  is  a  noteworthy  fact,  as  shown  by  the  accompanying  re- 
ports, that  the  feeders  which  have  heretofore  been  a  drain 
upon  the  main  stem  of  your  properties  are  rapidlv  becoming 
self-supporting ;  that  a  large  amount  of  the  low-price  stock 
and  bonds  of  these  subordinate  roads  held  in  your  treasury  is 
steadily  appreciating  in  value  ;  and  that  there  is  a  reasonable 
prospect  of  dividends  from  properties  which  have  heretofors 
required  financial  assistance. 

CONCLU8IOX. 

Additional  rolling  stock  will  be  provided  during  the  year 
by  all  of  your  railroads,  and  your  Directors  will  use  every 
effort  to  mould  your  various  hues  into  a  unified  system  and 
to  secure  pormaaent  harmony  in  the  operation  of  the  several 
railroads  you  control  in  order  that  you  may  receive  the  full 
benefit  of  the  increased  tonnage  and  the  consequent  increased 
business  and  earnings  of  your  properties.  In  this  connection 
it  may  be  noted  that  your  Board  expects  to  perfect  such  ar- 
rangements with  the  roads  beyond  the  Mississippi  as  will  add 
considerably  to  the  increased  earnings  of  your  lines,  and  open 
up  a  wider  market  tor  the  products  and  manufactures  of  all 
the  country  served  by  your  roads. 

JOHN  H.  INMAN,  President. 


TREASURER'S     REPORT. 

The  Mileage  of  the  Railroad  Systems  owned  and  controlled 
by  this  Company  is  as  follows  : 

Richmond  &  DanTille  System,  railroads 3,t97-a 

Water  Line,  equivalent  rail  distance 200 

3  397*  J 

East  Tennessee  Va.  &  Ga.  System,  railroads l'745-B 

Central  BR.  of  Ga.  System,  railroads 2,361 

Water  Line,  equivalent  rail  distance 300 

n  AAl 

Controlled  jointly  by  East  Tennessee  Virslnia  &  ' 

Goorgia    Railway  Company    and  Richmond   &   Dan- 
ville Railroad  Company: 

Cincinnati  K  ew  Orleans  ck  Texas  Paoiflc  Railway 336 

Alabama  Great  Southern  Railroad 290 


620 


123« 


The  East  Tennessee  Virginia  &  Georgia  Railway  Com- 
pany has  recently  also  acquired  by  lease  the  Louis- 
ville Southern  RR 

Total  mileage  controlled 8,553'5 

The  above  shows  the  following  increase  in  the  mileage  ol 
the  Systems  owned  and  controlled  since  the  last  report : 

Richmond  A  Danville  RR.  Co .  107'4 

East  Tennessee  Va.  &  Ga.  Ry.  Co '..'.'.'.'.'.'.'.'.'.'..  117-4 

Central  Railroad  of  Georgia ^^ 58 

Cincin«ati  Southern  and  Alabama  Great  Southern .'.'.",  626 

Louisville  Southern 123't 

Total  incrtaseiiQce  November  30tb,  1889 1,032-9 

GENEBAL  ACCOUNT. 
Dr. 

Stocks,  bonds  and  property $90,280,146  65 

Bills  reccivalle 387,323  06 

Due  by  compunii^  controlled 1,077,816  97 

Lnpaid  subsciiiitiOL*  to  privilege  of 

May  21st,  1890 90000 

Cash.... 626,762  82 

f»2,273,94»  Cf 


Dkobmbbb  30.  18V0.J 


THE  camoyicyjt 


879 


aiUBKAL  xcoovm—fOmitinuetl.) 
Or. 


■  u 

null  biimlit..... 
.,  ...,....<  ..tl  tru>tbuud«... 
■(.llrctiMt :;--;v' 


970,000,000  00 

5,000,1100  no 

0,(VOO,000  00 

11,000,000  00 

8,400  UO 

0,010  00 

e82,S7i  00 


992,273,040  BO 


It  will  Ix"  seen  from  the  General  Account  that  tho  Company 
hail  no  lluuting  indebtodneas  of  any  kind  ;  and  other  than  iu 
ordinary  investments  in  stocks,  bonds,  etc.,  above  mentioned, 
has  assets,  consisting  of  cash,  bills  rocoivabh'  and  advaoOM  to 
companies  controlled  amounting  to  |1, 003,883  85. 

IHCoaB  ACCOUNT  TKAR  ENUIKO  NOVBHBKB    SOTII,  1800. 
Repmne— 

DlvltlriiiU  on  RIoliinond  ,Se  DaDTllIc  RR.  stock 9107.810  00 

DtvtilentU  on  ICiiDt  Tuuuosseo  Virginia  &  Georgia.  R'y  1st 

iircf orretl  Bt<><^k 448,320  00 

IMvlilundH   oa   Central    BR.    &  Banklus    Couipauy    of 

tit'oiKiit 328,800  00 

Interest  on  Kniit  TcnueMee  Virginia  &  Georgia  lat  mort- 

gaKecxtaiislon  lionds 7,&00  00 

Conpons  on  sundry  bonds  owned  by  tills  oumpajiy,  ma- 
tured during  tlie  x>a8t  year 141,00000 

Total $1,423,430^ 

Erpeturs— 

Ijilrrpst  ou  6  per  cent  collateral  trnBt  bonds. 93.30,000  00 

Intoiost  on  ,">  per  cent  collateral  trust  bonds 412,650  00 

Intercat  on  Gi\.  (\>.  5  per  ucut  collateral  trust  bonds 28,100  W) 

Dividends  on  preferred  stock 240,847  50 

"Interist  uud  d LHcount. 11 8,025  64 

General  and  legal  expenses 74,476  80 


Total 91,213.000  04 

Net  revenue  for  year 9210,330  00 

Profit  and  Lots  A  eeount— 

Balunoe  to  credit  this  account  November  30th,  1800 9340,545  89 

8uudr}'  credits  during  the  year 132.6U8  55 

Credit  net  revenue  for  the  year 210,330  06 

Balance  to  credit  November  30th,  1890 9692,574  50 

The  common  capital  stock  of  the  Company  has  been  in- 
creased during  the  past  year  by  the  issue  of  106,472  shares  for 
the  following  purposes : 

For  tho  acquirement  ot  3,600  shares  East  Tennessee 
Vligiula  &  Georgia  Railway  Company  first  preferred 

stock 11,700  shares. 

For  tho  acquirement  of  20,462  shares  East  Tennessee 
Virginia  &  Georgia  Railway  Company  second  pre- 
ferred stock 20,462      " 

For  the  acquirement  of  19,300  shares  East  Tennessee 
yiiKinia   ii    Georgia    Railway    Company    common 

stotk 9,700      " 

For  the  acquirement  of  10,769  shares  Virginia  Midland 

Railway  Co.  stock 21,538      " 

Issued  to  acquire  other  stocks  of  roads  controlled 8,886      " 

Sold  to  stockholders  under  privilege  accorded  by  reso- 
lution of  the  Board  of  Directors,  adopted  May  21, 
1890 115,186      " 


Total 196,472  shares. 

The  following  changes  have  occurred  in  the  interest-bearing 
indebtedness  of  the  Company  during  tho  year  : 

Five  per  cent  collateral  trust  bonds.  Issued  for  the  pur- 
poses of  tho  privilege  accorded  to  common  stockhold- 
ers by  resolution  ot  the  Board  of  Directors  adopted 
May  21,1890 85,367,000  00 

Less  amount  of  bills  payable  November  30, 1889 2,941,666  66 


Increase  in  Interest-bearing  Indebtedness 92,415,333  34 

To  enable  the  above  increase  in  the  issue  of  five  per  cent 
collateral  trust  bonds,  the  following  securities  were  deposited 
with  the  Central  Trust  Company,  Trustee. 

Georgia  Co.  5  per  cent  collateral  trust  bonds 93,447,000 

Central  RB.  i  Banking  Co.  ot  Ga 220,000 

E.  Tenu.  Va.  &  «a.  By.  Co.  first  preferred  stock 2.28:i,2()0 

E.  Tenn.  Va.  &  Ga.  By.  Co.  second  preferred  stock 4,225,000 


*  As  the  comjiany  has  now  no  floatln?  indebtedness,  thero  will  be  no 
oorrespondingiteni  of  this  account  during  the  current  fiscal  jear,  but 
the  company  will  derive  Interest  from  Us  liilhi  receivable  aud  advances 
to  companies  controlled. 


SIX  PER  CR!«T  COT,T,ATBRAT.  TRT7ST  no?rm.    |»,BW,MI». 
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FIVE  PER  CENT  CONSOLIDATED  FIRST   MORTOAOB 

COLLATERAL  GOLD  TRUST  BONDS. 
AxoiTirr  IHVCD,  911,063,000.  datid  Uawk  i,  1880.    Vom  Waiom 

1,1014 

CSSTBAL  TRUST  OOUPAffT  OT  KBW  TOSK,  IViMte. 

LIST    OF     BECUEITIES     DEPOSITED    WITU    TRCnCB,    VTOH 

WlllCn    THESE    BONDS    ARE    A    FIRST    LIXV. 


Par  Yahu. 


911,990,000 

1,300,000 

470,000 

3,100,000 

3,160,000 

4,370,OC0 

1,397,000 

210,000 

1,010,000 

625,000 

1,500,000 

815,000 

120,000i 

300,000 

708,100 

3.447,000 
2,283,200 

220,000 
4,225,000 


Tatvtd  at 


940,845,300 


$1,196,000 

600,000 

280,000 

108,000 

310,000 

600,000 

340,200 

107,500 

104,000 

312,500 

100,000 

236,250 

30,000 

30,000 

1,416,200 


StoOU  and  bondt  tiwwyaf. 


119,000  shares  capital  stock  of  the  Oeorste 
ComMny. 
Char.  Col.  *  Aoffnsta  BaO- 


13,000 
4,700 
31,600 
31,600 
43,700 


road  Compan' 

filtali' 
Iway 
caplt 
N.  C.  ftaUroad  Co. 


,„nT. 

ot  capital  stookVi 

•7 
com.  capital  stock  Wi 


tcapl 
Rail 


iway  Co. 


Ho. 


pref.    slock  of   West. 

Car.  RR.  Co. 
eapllal  stock  of  Oa.  Pactt* 
R.illway  Co. 
1,307  Inooms  bonds  of  Georgia  PaoUo  Rr. 
Co. 
215  second  mortg.  bonds  of  Ashevins  A 
Spartanburg  RR.  CO. 
10,410  shares  capital  stock  of  AsbovUle  * 
BparUnbiirg  RR.  Co. 
625  income  bonds  of  W;>iib.  Ohio  A  We«t- 
ern  Bailro.-ul  Co. 
15,000  shares  capital  sUwk  of  Waab.  Oblo  * 
Western  Railroad  Coi. 
315  geni  mortg.  bonds  Nortbeaatera  BB. 
Co.  ofOa. 
1,200  shares  capital^  stock  of  Northeastern 

3,000 

7,081 


{R.  Co.  of  Ga. 
capital  stock  R.  «  V.  Railroad 

Co. 
capital  stocks  AD.Bailroad 

3,102,300    3,347  Georgia  Company  bonds. 
1,826,.560  22,832  shares  E.  Tcnn.Va.  *  Georgia    flnt 
preferred  stock. 
264.0001   2,200       "       Oeorgia  Central  stock. 
1,056,000.42,250       "       E.  Tenn.  Va.    A   Ga. 
I  preferred  stook. 

915,195,560 


These  bonds  are  a  second  lien  on  the  securities  deposited  to 
secure  the  $5,500,000  six  per  cent  collateral  trust  bonds  se- 
cured by  mortgage  to  the  Central  Trust  Company,  Traate«, 
dated  February  1st,  1887.    . 

These  bonds  are  an  additional  lien  upon  the  3S,001  sharea  of 
Richmond  &  Danville  KR.  stock,  subject  to  the  Preferred 
Stock  Trust  Agreement,  dated  December  6th,  18S6,  and  Sup- 
plemental Trust  Agreement  of  September  30th,  1887. 

A.  J.  RAUH, 

TVeasurer. 


COMPARATIVE  STATEMENT  OF  GROSS  EARNINGS,  EXPENSES,  NET  EARNINGS,  &c..  FOR  YEARS  ENDING  JUNE  30, 1890  A  1889. 
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«,ntjt»w 

AUXILIARY  ROADS,  EX0LU8ITK  OF  THE  ABOVE. 


Bo  ADS. 

Orou  Eamingt.        \              Expcnm. 

Xtt  i:aniint$. 

wind  Ckarf  M. 

aoTfbU. 

1800. 

1880.                18M. 

law. 

18P0. 

1888. 

1800. 

laiB. 

isoo. 

MM.  ' 

Blch.  4  Danville  BB.  Co 

15.Tenn.  Va.*Ga.  Ky.Oo 

Cent.  BB.  ft  Banking  Co..  Oa 

7.M5.468«6 
8.742.090M 
S,SU.M8W 

«,618.S55e2    6.W2.179  4.^ 
7,134,713  81    6.780.21148 
3.314.640  48    2,004,478  44 

4.778,78187 
4.81.1^^80 
2,4S4,aU8a 

i.»43.«a»n 

2,BT&.88>aT 
800.08848 

1.7W.EMS6 

t.«»jse8i 
88o.i»ae 

t.ai*5vr«6 

^i 

■MtTM 

•»l*7»«t 

•,1mm 

Total ... 

19.08242814 

18JW7.618  71  U41S,870  S7 

U,Ua,«HS7!  6.870,267  77 

4340.Sa8« 

6,Sl«,M8n 

«.n«jsiM 

MMoau 

«TJN« 

Afsrenste 

4t..<l«1.0U6  21 

3S.6(M.(I83  61  98.202.412  *H 

anR'>7.47I  12  t«I6«<W«7» 

ll.miR.A12  4» 

in.<W7.II«<IB 

O.tM  44S  iwl 

«.tti.4ar<J 

i.9s>Mru 

AVERAGE  MILES  OPERAlEID. 

issa 

Richmond  &  Danville  Railroad  Oo i'fS 

East  Tenn.  Va.  4  Ga.  RaUway  Co StSS 

Cent.  Railroad  &  Banking  Co.  of  Georgia. 3,o»* 

8.)  1 3 


198B. 
9,099 
LSOft 

K«9a 

t,9lT 
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COMMERCIAL     EPITOME. 

Friday  Night,  Dec.  19,  1890. 

The  financial  situation  has  much  improved  as  a  result  of  the 
action  of  the  Federal  Treasury,  the  importation  of  gold,  and  a 
better  marliet  for  foreign  exchange,  but  many  failures  con- 
tinue to  be  reported,  and  the  indisposition  to  enter  upon  new 
engagements  which  is  usually  seen  on  the  approach  of  the 
Christmas  and  New  Year  holidays  has  been  very  pronounced. 
Speculation  and  regular  trade  alike  have  therefore  been  dull, 
and  such  efforts  as  have  been  made  to  promote  a  higher  range  of 
values  for  leading  staples  had  but  slight  and  temporary  success. 
A  violent  storm  passed  over  a  large  portion  of  the  country  on 
Wednesday  ;  railroads  were  obstructed  by  snow  and  telegraph 
lines  were  prostrated,  but  no  serious  damage  was  done. 

Lard  on  the  spot  has  declined,  in  sympathy  with  the  specu- 
lative market,  but  closes  active  and  steadier  at  5'50c.  for 
prime  city,  6-053  6-07i^c.  for  prime  Western  and  6@6-45c.  for 
refined  to  the  Continent.  Lard  for  future  delivery  showed 
some  depression,  but  to-day  was  active  and  steadier.  The 
smaller  receipts  of  swine  at  Western  points  led  to  a  demand 
to  cover  contracts  and  sales  aggregated  6,000  tierces,  mainly 
for  January,  at  6-10@6'13c. 

SAII.T  OLOBIHO  PRICES  OF  I.AXD  FUTURES. 

Sat.  Mon.  Tuet.  Wed.  Thur,  Fri. 

January  delivery o.    6-15  6-13  613  6-l'2  608  6-11 

February  dell  very o.    630  6-28  6-28  6-27  6-24  6-26 

March  delivery c.    6-41  6-43  6-42  6-40  6-36  6-3S 

April  delivery o 6-54  ....  6-51  6-47  6-49 

May  delivery c.    665  6  65  6-63  6-63  6-57  660 

Pork  was  dull  and  depressed,  but  closes  steadier,  with  a  bet- 
ter demand  ;  quoted  at  $10@$11  for  old  mess,  §]3g)$12  50  for 
new  meas,  $9  50(a$10  for  extra  prime  and  S13@$13  50  for 
clear.  Beef  quiet  and  unchanged:  extra  mess  §7  50ig|S, 
packet  $8  25@ $8  75,  family  §9® §10  50  per  bbl.,  extra  India 
mess  $13  50@$15  50  per  tierce.  Beef  hams  quietat  $120512  50. 
Cut-meats  have  further  declined;  pickled  bellies  of  8,  9  and  10 
lbs.  average  all  selling  at  5c. ;  close  is  steady  and  quotations  as 
follows:  pickled  bellies  4J^(g5i^c.,  pickled  shoulders  4@4}^c. 
and  hams  7J^@7J^^c. ;  smoked  shoulders  5}^  gSJ^c.  and  hams 
8J^@9c.  Tallow  is  lower,  with  a  fair  business  at  4i^c.  Stear- 
ine  is  quoted  at  6^^®  7c.  and  oleomargarine  5i,^c.  Butter  duU 
at  23® 31c.  for  creamery.  Cheese  steadier  at  S},i@9J^c  for 
State  factory,  full  cream. 

Coffee  on  the  spot  is  firmer.  Rio  quoted  at  nSg'c.  for  No.  7, 
but  the  only  transaction  of  moment  to-day  was  2,000  bags  No. 
6  Santos  to  go  to  Baltimore  at  \&%c.,  c.  f.  i.  Mild  grades  in 
fair  request.  The  speculation  in  Rio  options,  though  stronger, 
has  been  very  slow,  the  transactions  of  the  whole  week  are 
hardly  equal  to  one  brisk  day,  and  to-day  showed  some  de- 
pression, part  of  the  recent  advance  being  lost,  closing  steady, 
with  sellers  as  follows: 


December 17'40c. 

January 16-55o. 

February 16'05o. 


March 15-fOo.  I  June 14-90o. 

April 18-350.    July 14  63c. 

May 15-250.  I  August 1435c. 

Raw  ahgars  are  again  easier  at  4  9-1 6c.  for  fair  refining 
Muscovado  and  5)^c.  for  centrifugal  of  96  degrees  test,  at 
which  there  has  been  rather  more  doing.  Itefined  sugars 
about  steady,  with  a  fair  demand,  at  6%c.  for  standard 
crushed  and  6c.  for  granulated.  Molasses  dull  and  easy.  Rice 
in  fair  demand  and  steady.  The  tea  sale  on  Wednesday  went 
off  at  generally  easier  prices. 

The  business  in  Kentucky  tobacco  was  limited  to  the  wants 
of  home  buyers;  nothing  was  done  for  export.  The  dealings 
in  seed  leaf  have  been  about  steady;  sales  are  1,820  cases,  as 
follows:  120  cases  1889  crop.  New  England  seed  leaf,  20@24c.; 
150  cases  1889  crop.  New  England  Havana  seed,  16@40c.;  150 
cases  1889  crop,  Pennsylvania  Havana,  13J^@  30c. ;  200  cases 
1889  crop,  Pennsylvania  seed  leaf,  9@  12c. ;  200  eases  1889  crop, 
Wisconsin  Havana,  9{gl2c. ;  150  cases  1889  crop,  Ohio,  83^@ 
lOJ^c;  150  cases  1889  crop.  State  Havana,  133^@20,  and  100 
cases  sundries,  6@3oc.;  also  600  bales  Havana  at  75c.@$l  15 
and  75  bales  Sumatra  at  $1  85(3  $2  85. 

On  the  Metal  Exchange  50  tons  Straits  tin  sold  to-day  at 
20-35c.  for  January  ;  quoted  at  20-50c.  on  the  spot,  against 
20-85c.  yesterday,  and  20'40c.  for  March.  Ingot  copper  is 
nominal ;  Lake  quoted  at  14-90c.  Domestic  lead,  though  dull, 
is  rather  firmer  to-day,  and  quoted  at4-15c.  Domestic  spelter 
neglected  at  6c.  The  interior  iron  markets  are  dull.  It  is  re- 
ported that  manufacturers  of  steel  rails  have  combined  to 
maintain  the  price  at  $80. 

Refined  petroleum  is  quiet  at  7'30c.  in  bbls.  and  9-30c.  in 
cases;  naphtha  7-20c  ;  crude  in  bbls.  7c.;  crude  certificates 
were  the  object  of  much  speculative  interest  to-day  and  ad- 
vanced smartly,  closing  at  713^@72c.  per  bbl.  Spirits  tur- 
pentine is  quiet  at  38@88>>.<c.  Rosins  are  easier,  with  more 
doing,  at  $1  40@§1  45  for  sUained.  Wool  and  hops  verv  dull, 
but  not  materially  lower. 


COTTON. 

Friday.  P.  M.,  December  19,  1890. 
The  Movement  of  the  Crop,  as  indicated  bv  our  telegram 
from  the  South  to-night,  is  given  below.     For  the  week  ending  . 
this  evening  the  total    receipts  have  reached  268,327  bales, - 
against  257,529  bales  last  week  and  241.318  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
3,964,426  bales,  against  3,869.671  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1, 1890,  of  94,755  bales. 


Receipts  at— 

Sat. 

Mon. 

Tties. 

VTed. 

Thurs. 

Fri. 

Total'.\ 

Galveston 

5,162 

10,262 

5,594 

9,013 

5,341 

4,897 

40,269"' 

El  Paso,  ifec. . . 

847 

84? 

New  Orleans... 

18,075 

10,380 

28,569 

12,404 

14,521 

5,894 

89,843- 

Mobile 

1,630 

5,284 

1,107 

1,125 

1,386 

1,132 

11,664 

Florida 

362 

362 

Savauuah 

3,925 

12,672 

4,694 

5,943 

5,062 

5,806 

33,102 

Brunsw'k,  &c. 

7,386 

7,386 

Charleston 

2,221 

5,236 

2,959 

2,261 

1,614 

2,367 

16,658 

Port  Roya!,&c 

41 

41 

Wilmington 

253 

1,512 

606 

1,319 

429 

350 

4,469 

Wa*'gton,&c 

292 

292 

Norfolli 

3,857 

5,942 

4,569 
3,930 

4,505 
1,734 

4.434 
1,302 

3,420 
2,476 

28,727 
13,372 

West  Point... 

2,421 

1,509 

N'wp'tN'8,&c. 

3,264 

3,264 

New  York 

755 

1,037 

723 

538 

884 

2,007 

5,944 

900 

287 

964 

1,142 

4,331 
698 

Baltimore 

698 

Phlladelph'a,&c 

12 

832 

26 

103 

28 

1,057 

2,058 

Totals  this  week 

39,211 

54,953 

53,741 

40,087 

35,344 

42,991 

266,32'.«.. 

For  comparison  we  give  the  following  table  showing  th*r' 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Jleceipts  to 
Dec.  19. 

1890. 

1889. 

Slock. 

This 

Si7ice  Sep. 

This 

Sitice  Sep. 

1890. 

1889. 

Week. 

1,  1890. 

Week. 

1, 1889. 

Galveston . . . 

40,269 

087,055 

38,764 

634,985 

103,125 

74,975 

ElPaso.&c. 

847 

8,801 

6S3 

4,433 

New  Orleans. 

89,843 

1,037,275 

93,739 

1,244,439 

274,172 

337,378 

Mobile 

11,664 

178,151 

10,406 

172,296 

37,946 

26,704 

Florida 

362 

24,550 

198 

16,857 

Savannah.  .. 

38,102 

718,523 

36,571 

694,877 

123,401 

102,099 

Bruns.,  <tc. 

7,38f> 

112,595 

6,674 

103,302 

14,108 

11,239 

Charleston  .. 

16,668 

303,764 

10,984 

286,977 

54,626 

37,041 

P.Royal,&e 

41 

529 

183 

1,126 

Wilmington  . 

4,469 

139,081 

5,545 

10S.281 

17,638 

14,819 

Wash'tn,&c 

293 

2,212 

364 

2,213 

Norfolk 

26,727 

369,522 

17,616 

274,382 

48,989 

26,105 

West  Point. 

13,372 

201,671 

12,984 

214,990 

18,570 

NwptN.,&c 

3,264 

21,018 

2,539 

29,287 

1,728 

608 

New  York. .. 

5,944 

19,314 

7,485 

39,039 

65,519 

101,766 

Boston 

4,331 

37,495 

4,156 

27,591 

20,000 

18,500 

Baltimore. .. 

698 

29,226 

1,824 

17,946 

12,569 

2,951 

Phil'del'a.&c 

2,058 

20,644 

1,511 

16,150 

6,734 

10,576 

Totals 

266.327 

3,964.426 

252,256 

3,869,671 

799,125 

767,561 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

1886. 

Galv'ston.&c 

41,116 

39,447 

36,075 

15,905 

35,752 

30,380 

New  Orleans 

89,813 

93,739 

85,201 

68,236 

110,373 

97,200 

Mobile 

11,664 

10,406 

10,702 

10,802 

17,185 

14,195 

Savannah.  .. 

38,102 

36,571 

35,151 

28,909 

35,587 

27,481 

Charr8t'n,Ac 

16,699 

11,167 

15,287 

19,745 

15,628 

17,663 

WUm'gt'n,&o 

4,761 

5,909 

8,722 

6,516 

6,398 

3,149 

Norfolk 

26,727 

17,646 

23,429 

20,092 

25,652 

26,251 

Wt  Point,  <&o 

16,636 

15,523 

19,283 

17,928 

20,105 

9,672 

All  others 

20,779 

21,848 

21,060 

14,726 

16,365 

14,170 

Tot.  this  week 

266,327 

252,258 

254,913 

202,859 

283,045 

240,166 

Since  Sept.  1. 

3964,426 

3869,671 

3389,928 

3796,726 

3519,180 

3417,390 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  191,666  bales,  of  which  89,943  were  to  Great  Britain,  15,495 
to  France  and  88,229  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exports 
from— 


Week  Endinf  Dec.  19. 
Exported  to— 


Qreat  |  OonM- 


Total 
Week. 


from  Sept.  1. 1890,  to  Dec.  19, 1880 
Exported  to- 


Great 
Britain.  *>-«"<;« 


Galveston... 
New  Orleans 
Mob.&Penc'la 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

West  Point. . . . 
N'port  Nws,  Ac 

New  York 

Boston 

Baltimore 

Phlla(lelp'a,&c 

Total 

Total.  1889  .  . 


10,382' 

1,388 

21,28ti 

11,155 

33,106 
«9,213 

8,529 

4,518 

11,801 

1,060 

1,100 

5,231 

1.711 

12,615; 

1,010 

1,789 

12,206 

226 

1,680 

1,000 

11,748! 
72,128 


29,213 

6,629 

1«,S19 

8,150 
6,281 
1.714 
13,3111 
12,131  j 
5,680 1 
918 1 


311.089  20.241 

Sll,172|195,lll 

18,8101  ... 

88,512  18,111 

71,8011  ... 

87,158  16,330 

67,228  ... 

137,931  11,519 

';8,705  ... 

ll,38l!  ... 

182,088;  13.891 

86,339;  ... 

36,686:  6,183 

7,738  ... 


89,812    15,105    86,220  191.688  1,180,929281,122 


78.154    S«.2,'!S    81.898  184.100  1.551,175  3.<i2.615 


Conti- 
nent. 


Total. 


85.954! 

271,127! 

256.685 
1,350 

131,119 
18,022  i 
26,650 
11,810 

81,880 

986! 

2?,191i 

1,665 1 


897,261 

Sll,013 

16,810 

343,611 

79,151 

215,207 

115,250 

176,133 

83.516 

11,381 

280,657 

67,821 

88,.<<i3 

p,393 


933,9812,716,012 


832.168  8.718,318 
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In  addition  to  aboye  exports,  our  telegrams  to-night  also 
give  us  tlie  following  amounts  of  cotton  on  Rhi|>tK>ard,  not 
cleared,  at  the  ports  named.  We  add  similar  llgures  for 
New  York,  which  are  pronarod  for  our  special  use  by  Messrs, 
C«roy,  Yale  &  Laml)ert.  3i  Boaver  Street. 


On  Shipboard,  not  eUartd—fbr 

IMnbta 

StoeAt. 

Dfe.  19  at- 

Oreat 
BrlUtiM. 

Franei. 

(Mh*r 

Ooatt- 

Kiite. 

Tolal. 

N«w  Orleans... 
M  ■l)ilo 

32,873 
8,500 
6,700 
4,100 

19,064 

13,500 
4,200 

28.000 

21,350 
None. 
None. 
2,200 
4,322 
Nunc. 
None. 
None. 

15,106 
None. 
6.500 
7.000 
7,219 
9,000 
4,400 

n,ooo 

802 
None. 
1.000 
4.200 
10,412 
2,500 
None. 
None. 

70,200 
8,500 
14,200 
18,400 
41,017 
25,000 
8,600 
39,000 

208,978 
29.440 

C  .arlestoa  ..  .. 

Savannah 

C   ivestou 

N.Tfnlk 

Niw  York....... 

Other  ports 

40.426 
109.001 
62,108 
28,989 
56,919 
62,347 

Total  1890... 

110,937 

27,881 

61,185  j  18,914  {  224.917 

674.208 

Total  1889... 
Total  1888... 

106,168 
88,107 

27,857 
21,918 

82.752 
80,703 

25.27A 
21,135 

242.05.'S 
211,923 

625,506 
668,017 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  an  uncertain  tone,  but 
on  Monday  took  a  stronger  tone.  The  improvement  was  due 
in  considerable  degree  to  the  reports  of  measures  agreed  upon 
and  proposed  for  the  relief  of  the  financial  situation,  and  a  buoy- 
ant market  on  the  Stock  Ebtchange.  But  on  Tuesday  a  dull 
Liverpool  market,  increased  receipts  at  the  ports  and  a  weak 
stock  market,  caused  selling  to  realize,  under  which  most  of 
''•iT)nday'9  advance  was  lost.  There  was  besides  a  half-holiday 
tope  to  all  speculative  circles  and  a  general  disposition  to 
postpone  action  until  the  beginning  of  the  new  year;  and  on 
Wednesday  the  fluctuations  were  within  the  narrowest 
limits,  with  transactions  footing  up  a  very  small  aggregate. 
On  Thursday  prices  declined  a  few  points  under  a 
weak  Liverpool  report,  but  at  the  lower  prices  there 
was  more  doing,  and  the  close,  in  view  of  compar- 
atively small  receipts  at  interior  towns,  was  stead- 
ier and  more  active.  The  market  to-day  was  very  un- 
settled. The  opening  was  weak,  but  an  early  improvement 
took  place  on  a  steadier  closing  at  Liverpool  and  a  smaller  in- 
terior movement  for  the  week.  Then  a  momentary  decline 
was  caused  by  the  issuing  of  maximum  crop  estimates;  but 
the  market  soon  rallied  on  the  small  receipts  to-day  at  interior 
towns.  Cotton  on  the  spot  was  without  cliange  in  prices,  but 
at  times  was  offered  rather  more  freely.  To-day  the  market 
was  fairly  active  and  steady  at  9%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  817,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,426  bales,  including  216  for  export,  1,210  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — December  13  to  December  19. 


UPLANDS. 


Ordinary 9  lb. 

Btrlct  Ordinary 

Good  Ordinary 

Btrlct  Good  Ordinary 

Low  Middling 

Btrict  Low  Middling 

Mlddllnpr 

Oood  Middllnj; 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat,    nion  Tnea  Wed 


6^ 

73i8 
8ll6 

8'i« 

g, « 

91a 
938 
9H 
10 

10>9 

11 


6H 

73ia 

8ll6 

9ie 
9% 
9\ 

10 

IOI9 

11 


6% 

9% 
939 
9% 

10 

10>3 

11 


6% 

7h» 

8'',« 

9^ 
939 
9H 
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Ordinary » lb. 

Btnct  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

Iiow  Middling; 

Btrict  Low  Middling 

Middling 

Good  Middling 

Btrlct  Good  Middling 

Middling  Fair 

Fair..    


Sat. 


7>i« 

7>9 

838 
8% 
9>8 
9^n 

101,8 
106l8 

101*1, 
ll»i« 


RIon  Tnea 


71,8 

7I3 

838 

8% 

9^ 

9'i8 

9"l8 

101.8 
105l« 
10la,8 

IIB, 


7»I8 

7>a 
83b 
8% 
9>8 

91.8 

9ll,8 

101,8 
105,8 

101*ie 
ll»i« 


Wed 


Til. 


838 

8% 
9>e 
9T.8 
9llie 
lO'i, 

1013l8'101Si8 


7«» 
8*8 
8% 
919 
9'|8 

101,9 
1105,8 


115,8   1115,8 


PrI. 


7'a 

8^ 

8% 

9% 

9',e 

9  1,8 

101,8 

10^,8 

101»,8 

11^,8 


STAINED. 


Oood  Ordinary *  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


6I3 
7>e 
8 
813i« 


RIon 


6»a 

7ie 

8 

81S„ 


Tnea 

6^ 
7% 

8 
8H,a 


Wed 


6% 
7>« 

8 

8"l8 


Tb. 


6>9 

7>e 
8 

8'»18 


Fri. 

61^ 

7>6 
8 

8»3|. 


UARKl:-r  AND  SALZS. 

The  total  sales  of  cotton  on  the  spot  and  for  futnre  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days, 


SPOT  MAKKBT 
CLOSED. 

BALBS  OF  SPOT  AKD  TEAMSIT. 

Ex- 
port. 

Oon- 
tump. 

„1^4- 

IVon- 
$U. 

Total. 

Puturtt. 

Saturday 
Monday. . 
Tuesday.. 
Wcd'day . 
Thursday 
Friday... 

Dull  and  easy.. 

Quiet 

Quiet 

Quiet 

Dull  and  easy.. 
DuU 

216 

96 
159 
164 

95 
165 
641 

06 
169 
870 

95 
165 
541 

43,700 
69.800 
61,700 
38,100 
51,800 
61,900 

Total... 

216 

1,210 

.... 

.... 

1,426 

817,000 
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•  Includes  8ale»  in  September.  1890.  for  8«P^"»>«»- 'J»;3?^„??S|S- 
ber"ctober,  for  October,  349300;  September-November,  for  November. 

*I^*VV-"e  have  Inohided  in  the  above  uble.  and  .hall  e^n^^V^It 
wSk  to  ^ve.  the  avera.cc  nrlce  of  futures  each  day  for  each  montk.  » 
win  U  found  under  each  day  followinit  the  abbn'vlatlon  "  .Vver.  T»« 
rJera^e  fo?cal.h  ...onth  for  «he  wee»l^aom«B.tboUom  of^bjj 

Transferable   Orden—Satimtay,  T^L .  .SKV^ZISL  ™"~"'' 

9-05C.;  Wednesday,  9  05c.;  ThurrMlay,  O-OSe.;  FrHUy,  o. 

The  foUowing  exchanges  have  been  made  during  the  week 


•07  i)d.  to  exch.  200  Dec.  for  Jan. 
•10  pd.  toexch.  lOOMch.  for  April. 
•03  imI.  to  exch.2.«0ojuly  forAur 
28  i«l.  to  exch.  HH)0  8ept.for  Aur 
•28  pd.  to  exch.  20«  Jan.  for  Mch. 
•17  pd.  to  exch.  30<i  Jan.  for  tcb. 
•29  IKL  to  exch.  100  Jan.  for  Mch. 
•17  pd.  to  exch.  1,000  Jan.  for  Feb. 


12  pd.  to  exeh.  .VK)  Feb.  tor  UA. 
•18  pil.  to  exch.  100  Jan.  for  Feb. 
■30  pd.  t«  exch.  6OO  Jan.  for  Mc^ 
•10  pd.  to  exch.  200  Mch.  for  AprtL 
•m  pd.  10  exch.  8O0  Jan.  for  F«». 
•10  imL  toexch.  ItH)  Mch.  forApcU. 

13  pd.  to  cxdi.  500  Feb  for  M«k. 
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Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

846,000     798,000     558,000     582.000 

26,000        15,000  5,000       29,000 


Stock  at  LlTerpool bales 

Stock  at  London 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  atBremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


872,000 

3,300 

134,000 

10.000 

400 

3,000 

170,000 

3,000 

54,000 

6,000 

6,000 


813,000 
2,000 

103,000 

5,000 

400 

5,000 

129,000 

3,000 

58,000 

6,000 

8,000 


563.000 

1,500 

12,200 

12,000 

400 

400 

102,000 

2,000 

32.000 

3,000 

4,000 


611,000 

5,000 

29,200 

25,000 

500 

800 

208,000 

2,000 

47,000 

2,000 

4,000 


Total  Continental  stocks 389,700     319,400     169,500     323,500 


Total  European  stocks..  ..  1,261.700  1,132.400 
India  cotton  afloat  for  Europe .  20,000  63,000 
Amer.  cott'nafloattor  Europe. 
Egypt,Brazil,&c.,aflttorE'r^pe 
Stock  In  United  States  ports  . . 
Stock  in  U.  S.  interior  towns.'. 
United  States  exports  to-day. 


620,000 

63,000 

799,125 

418.994 

40,443 


663,000 

47,000 

767.561 

326.767 

44,853 


732,500  934,500 

50.000  38,000 

620,000  503,000 

30,000  42.000 

879,940  1,039.257 

395,623  455,141 

64,472  19,345 


Total  visible  supply 3,223,262  3,044,581  2,772,535  3,031.243 

Of  the  above,  the  totals  ot  American  and  other  descriptions  are  as  follows: 
Amenean— 

Liverpool  stock bales     556,000     606,000     461,000     402,000 

Continental  stocks 283,000     239,000     102,000     185,000 

American  afloat  for  Europe...     620,000     663,000     620,000     503,000 

United  States  stock 799,125     767.561     879.940  1,039.257 

United  States  interiorstocks..     418.994     326,767     395,623     455,141 
tTnlted  States  exports  to-day.       40,443       44,853       64,472       19,345 


Total  American 2,719,562  2,647,181  2,523,035  2,603,743 

lent  Indian,  Brazil,  Ac— 

Liverpool  stock 288,000  192,000  97,000  180,000 

London  stock 26.000  15,000  5,000  29,000 

Continental  stocks 106,700  80,400  67,500  138.500 

India  afloat  for  Europe 20.000  63,000  50,000  38,000 

Egypt,  Brazil,  &c.,  afloat 63,000  47,000  30,000  42,000 


Total  East  India,  Ac 503.700     397,400     249,500     427,500 

Total  American 2,71 9,562  2,647, 181  2,523,035  2,603,743 


Total  visible  supply 3,223,262  3,044,581  2,772.535  3,031,243 

Price  Mid.  Upl.,  Liverpool 53nd.        5>',6d.  S^Bd.       5iiiAd. 

Price  Mid.  Upl.,  New  York 9%c.         lOkc.  9\v.        lOSsc 

11^"  The  imports  into  Continental  ports  this  week  have  been 
117,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  178,681  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  450,727  bales  as  compared  with  the 
corresponding  date  of  1888  and  an  increase  of  192,019  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889 — is  set  out  in  detail  in  the 
following  statement. 
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*  Louisville  Hcures  "net"  in  l>otli  years. 
\  Last  year's  flitures  are  for  Griffin. 
J  This  year's  flgnres  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  36,188  bales,  and  are  to-night  92,227 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,917  bales  less  than  the  same 
week  last  year,  but  since  Sept.  1  the  receipts  at  all  the  towns 
are  284,444  bales  more  than  for  the  same  time  in  1889. 

QaOTATIONS  FOB  MIDDLING  COTTON  AT   OTHER  MARKETS. — 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Dec.  19. 


Galveston 
Kew  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis.... 

St.  Louis 

Cincinnati . . 
Louisville. .. 


CLOSIHO  QUOTATIONS  FOB  MIDDLIMa  COTTON  ON— 


Satur. 
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Tue$. 


81*18 

8ll>,8 

8>a 

9iu 

8% 

9 

938 

9^4 

9 
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Wediiet. 


93l8 

815.8 
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8>a 

913 

8% 

9 

9% 

9»4 

9'8 

9 

9 

81B,8 
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9 
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Fri. 
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8;6ig 

81a 

9H 
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9 

93g 

914 

9'8 

9 

9 

Si"" 

914 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9     I  Little  Rock .. . 

Columbus,  Ga.  8 ^a    Montgomery. 

Columbus,  Miss        8  H    Kashville 

Bofaula I  K^atohez 


8»8 


8% 


Raleigh 8H*\ 

Rome 9)4 

Selma 81* 

Shreveport S'l  a 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 
Undine— 


Nov.  U.. 

■•     21. 

"     88.. 
Dec.    6.. 

'•      18.. 

"      19.. 


IteceipU  at  the  Ports. 


1888.      1889. 


1890. 


263,369  294.488 
266.262  288.607 
268,091  288,5X8 
213,080'265,188'241,318 
267.840J252,612'2.'i7,429 
2M.918|g52.8M'26e.327 


277,284 
266,014 
253,091 


SVk  at  Interior  Towns. 


1888.   I  1889. 


I  1890. 


266,180  222,057 
283,443  234.941 
308,102  247.959 
343,011  270,808 
383,817  320,809 
427.8471365.092 


282,020 
316,067 
345.968 
383,831 
416,647 
453,481 


Ree'pti  from  Planfn*. 


1888.  I  1889.  {  1890. 


275,710j302,66l|313,694 

293,225  ! 
282,750  ! 
277,989  S 
308,046,! 
298,44315 


i  301.191 
)  1 301.536 
I  2S8,337 
(,302.613 
1 1 296.539 


300,091 
282.992 
279.181 
290,345 
303,161 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  4,404,294  bales;  in 
1889  were  4,222,319  bales;  in  1888  were  3,801,901  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  266,327  bales,  the  actual  movement  from  plantations  was 
803,161  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  296,539  bales  and  for  1888  they  were 
398,443  bales. 

Amount  of  Cotton  in  Sight  Dec.  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Dec.  19 

Interior  stocks  on  Dec.  19  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  December  1. 
Southern  consumpt'n  to  Dec.l 

Total  in  sight  December  19. 

Northern  spinners  takings  to 
December  19 


1890. 


1889. 


1888. 


3,964,426  3,869,671  3,389,929 
439,868     352,648     411,972 


4,404,294  4,222,3l9i3,801,901 
411,131  328,858  364,882 
160,000     153,000     151,000 


4,975,425  4,704,177,4,317,783  4,862,999 


1887. 


3,796,726 

479,848 


4,276.574 
452,425 
134,000 


909,828!    747,714     837,0691    951,387 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  271,248  bales,  the  excess  aa 
compared  with  1888  is  657,642  bales  and  the  gain  over  1887 
reaches  112,426  bales. 

Weather  Reports  bt  Telegraph.— Our  telegraphic  ad- 
vices to-night  indicate  that  the  weather  has  on  the  whole  been 
favorable  for  gathering  and  marketing  the  crop.  Very  little 
rain  has  fallen. 

Galveston,  lexas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  56,  the  highest  being  71  and 
the  lowest  42. 

Palestine,  Texas. — No  rain  all  the  week.  The  thermometer 
has  averaged  54,  ranging  from  28  to  80. 

Huntsville,  Texas. — The  weather  has  been  dry  all  the  past 
week.  The  thermometer  has  ranged  from  30  to  79,  averag- 
ing 54. 

Dallas,  Texas.— TheTe  has  been  no  rain  during  the  week. 
Average  thermometer  48,  highest  74,  lowest  22. 

San  Antonio,  Texas.— Dry  weather  has  prevailed  the  past 
week.  The  thermometer  has  averaged  60,  the  highest  being 
86  and  the  lowest  34. 
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Luting,  Tf«a«.— We  have  had  no  rain  all  the  wMk,  The 
thermometer  has  averaged  68,  ranging  from  84  to  80. 

Columbia,  Texas,  —No  rain  has  fallen  the  pMt  week.  The 
thermometer  has  ran(?pd  from  80  to  77,  areraging  64. 

Cuero.  Te.vas. — TeK-grnm  not  received, 

Brenham,  Texan.— It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  thirteen  hundredths  of  an 
inch.  The  thermometer  luis  averaged  08,  tlie  highest  being 
83  and  tlie  lowest  85. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week. 
The  tliermometer  has  averaged  66,  ranging  from  20  to  94. 

Weatherforil,  Texa-t.— There  lias  been  no  rain  the  past 
week.  Tlie  tliermometer  has  ranged  from  20  to  74,  averaging 
47. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.    Average  thermometer  52. 

Shreveport,  Louisiana. — No  rain  all  the  week.  The  ther- 
mometer has  averaged  47,  the  highest  being  64  and  the  lowest 
88. 

Columbus  Mississippi. — The  weather  has  been  dir  all  the 
week.  The  thermometer  has  averaged  44,  ranging  from  28  to 
70. 

Leland,  Mississippi.— Telegram  not  received. 

Little  Rock,  Arkansas.— The  past  week  has  been  clear  and 
pleasant  until  to-day.  It  is  now  cloudy  and  threatens  rain. 
The  thermometer  has  ranged  from  26  to  56,  averaging  41. 

Helena,  Arkansas. — There  has  been  no  rain  all  the  week, 
but  cold  weather  has  interfered  with  picking.  Average  ther- 
mometer 40,  liighest  55,  lowest  36. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week  and  picking  is  progressing  well.  The  thermometer  has 
averaged  41,  the  nighest  55  and  the  lowest  27. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  ranging  from  24  to  52. 

Mobile,  Alabama. — We  have  had  no  rain  all  the  week.  The 
thermometer  lias  ranged  from  82  to  67,  averaging  50. 

Montgomery,  Alabama. — We  have  had  no  rain  all  the  week, 
but  there  has  been  frost  on  five  nights.  Average  thermometer 
41,  highest  60  and  lowest  33. 

Selma,  Alabama.— We  have  had  clear  weather  all  the  week. 
The  thermometer  has  averaged  51,  the  highest  being  75  and 
the  lowest  28. 

Auburn,  Alabama. — The  week's  precipitation  has  been  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  49, 
ranging  from  38'5  to  65'4. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week 
to  tlie  extent  of  thirty-one  hundredths  of  an  inch.  Average 
thermometer  43,  highest  53,  lowest  34. 

Savannah,  Georgia. — Eain  has  fallen  on  four  days  of  the 
week  and  the  weather  is  now  partially  cloudy.  The  precipi- 
tation reached  thirty  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  47,  the  highest  being  65  and  the  lowest  33. 

Augusta,  Georgia. — Receipts  of  cotton  continue  heavy. 
We  have  had  light  rain  on  two  days  of  the  week,  the  rainfall 
reaching  twenty  hundredths  of  an  inch.  The  thermometer 
has  averaged  45,  ranging  from  28  to  59. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  65,  averaging  48. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  ninety-one  hun- 
dredths of  an  inch.  Average  thermometer  43-6,  highest  64 
and  the  lowest  26. 

Wilson,  North  Carolina. — We  ha\^e  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  ninety-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  40,  the  highest  being 
52  and  the  lowest  32. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  December  18,  1890.  and  December  19,  1889. 


K«w  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

KasIivlUe Above  low- water  mark . 

Bbreveport Above  low-water  mark. 

Vlcksburs .Above  low-water  mark. 


Dec.  18,  ' 

90. 

Dee 

.  19,  '89. 

Feet. 

Feet. 

5-4 

80 

92 

14-4 

7-0 

5-7 

139 

16-4 

14-0 

270 

Note.— Reports  are  now  made  in  feet  and  tentlia. 

India  Cotton  Movement  from  all  forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  18. 

BOMBAT  BECEIPTS  AND  SHIPMENTS  FOR  FOUR  TKARS. 


Tear 


1890 
1889 
1888 
1887 


Shipments  thit  week. 


Conti- 
nent. 


3,000 
4,000 
4,000 
4,000 


Total. 


Shipment*  Hnee  Jan,  1. 


Great 
Britain 


Conti- 
nent. 


Total. 


Heeeipl*. 


This 
Week. 


Since 
Jan.  1. 


3,000 
8,000 
7,000 
5,0001: 


343,000  1058000  1.401,000  41,000,2.053.000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales  and  a  decrease  in  shipments  of  5,000  hales,  and 
the  shipments  since  January  1  show  an  increased  110,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


(Meutto- 

1800.... 

1889...., 
UadrM- 

1890..... 

1880 

All  otbers— 

180O... 

1889... 


TotftlaU- 

1800 

1880 


Ortml      OtM- 
Britain,     iMal. 


1.000 


3,000 


8,000 
1,000 


1,000 


1,000 


l9kU. 


3,000 


8,000 


8,000 
8,000 


arU&L    *"*"*^-      TMat. 


10S,000 
110.000 


108,000 
4A,000 

14,000 
18.000 

69,000 
01,000 


180.000 
821,000 


176,000 
186,000 


tSioS 


^ 


Th«  above  totals  for  the  week  show  that  the  mimmmX  txcm 
the  ports  other  than  Bombay  Is  1,000  bales  mart  than  the  saae 
week  last  year.  For  the  whole  of  Inrlia,  therefore,  tiie  total 
•hipmenta  since  January  1,  1890,  and  for  the  oorraq^oodlng 
periods  of  the  two  previous  years,  are  as  follows: 
■zroan  to  avaops  raov  all  imdia. 


Shipmentt 

to  all  Europe 

from— 

1800. 

1889. 

1888. 

TMi 
week. 

Slnee 
Jan.  1. 

Thit 
week. 

Jan.  1. 

ThU 
week. 

Jan.  1 

Bombay 

All  otlier  port!. 

3,000 
3,000 

1.401,000 
3U1.000 

8.000  1,301,000 
2,000     346,000 

7.000 
1.000 

887,000 
877,000 

Total 

6,000 

1,762.000 

10,000  1,637,000 

8.000 

1,164.000 

Alexandria  Receipts  and  Shifiixmts.— Through  arrango- 
ments  we  have  made  with  Messrs.  Daviee,  B«iacni  ft  Co.,  ct 
Liverpool  and  Alexandria,  we  now  receive  a  weikly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  17. 

1890. 

1889. 

1888. 

Receipts  (can tars*) .... 

This  week 

Since  Sept.  1. 

180,000 
2.272,000 

160,000 
2,103,000 

110,000 
1,623.000 

Thit 
week. 

Binee 
Sept.  I. 

This      Slnee  1    ThU 
week.  Sept.  1.!   week. 

Am* 
«9<.  1. 

Exports  (bales)- 

To  Liverpool 

To  Continent 

9,000 
10.000 

1 

143.000 
69,000 

14.000  149.000 
6,000    61,000 

'11.000 
1  B.OOO 

108.000 
57,000 

Total  Europe 

19,000 

212,000 

20,000  210,000 

116,000 

169,000 

*  A  cantar  la  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


N'vl4 
■•  21 
"  28 

Dec.  B 
"  12 
"   19 


1890. 


32*  Cop. 
Twist. 


d.         d. 

87,e«8«ii« 

83g  «8<>8 
83^  •8Sg 
83b  «8»8 
8^8  «8»8 


8I4  the. 
Shirtingt. 


s.  d.     s. 

6  4i«1»7 

6  4>s«7 

6  4i9*7 

6  4i9*7 

6  4>aV7 

6  41s  97 


ColTn 
Mid. 
VpUtt 


d. 
5»i« 


1839. 


321  Cop. 
Twist. 


A.  A. 
8>8  •8<i8 
8>s  ItiH 
8>8  «8°« 

81a  •8>a 

8>8  «8<8 


8I«  lbs. 
Shirtings. 


5«i«  \»^  ■»8"g 


s.    d. 
«7    8 
•7    3 
•7    3 
•7 

17 


Ooltn 

Mid. 

Upld* 


3 
3 

•7    3 


0. 
5»» 

5»i« 


Jute  Butts,  Bagoinq,  &c.— Takings  of  jute  bagging  dur- 
ing the  week  under  review  have  been  gauged  by  positive 
requirements,  there  being  apparently  no  disposition  on  the 
part  of  buyers  to  increase  their  stocli.  Quotations  have  been 
reduced,  and  are  to-night  5c.  for  IJ^  lbs.,  5^c.  for  1%  lbs.,  ftj^c. 
for  2  lbs.  and  7c.  for  standard  grades.  The  market  for  jute 
butts  is  a  little  stronger  but  without  special  feature,  what  few 
transactions  reported  being  on  the  basis  of  l'20c.  tot  paper 
grades  and  l^c.  for  bagging  quality. 

East  India  Crop.— The  Revenue  and  Agricultural  Depart- 
ment of  the  Government  of  India  has  issued  reports  on  the 
cotton  crop  as  follows  : 

Bombay  Presidency.— T^e  appended  statement  shows  the  eoireetad 
area  llgures  for  the  different  dlsulots  and  the  States  ot  .th>  pgeeao. 

BonHHiu-The  total  area  under  cotton  Is  retamed  at  l,2je,000  ««•, 
that  Is,  28  per  cent  above  avf ra«c,  and  13  per  cent  aofve  taa*.  <» 
last  year.  The  Increase  is  general,  except  In  the  imlgnlfleant  eoWoa 
tracts  in  the  southeast,  where  the  absence  of  eariy  sowing  rata  nj^ 
vented  a  few  thousand  aowB  from  b*ta(t  broncht  noder  U«  ory^TBe 
chief  causes  of  Increase,  as  already  noticed  In  the  preliminary  foreeMt, 
were  the  timely  sowing  rain  and  the  high  prieea  and  large  demand  fo» 

"^i^WeiM-Area  1,150.000  acres,  or  more  than  91  P~«^»»'*}5 
total  area,  U  both  above  tka  average  aad  that  of  last  yo«r  by  28  aad  13 
Jer  cent  r.Hpectively.  The  irela  for  sowing  was  "»«?▼•  »n?,~«i^;iiJ?S 
Siderable  inoreasein  area.  The pro«peetswen>«xc»llent  till  the nuddljof 
AuKUst,  but  the  subsequent  break  wai  Injnrlously  prol""***- •»"."• 
ftSSdlni  crop  withered  and  was  blighted  In  plMs*.  On  more  ttMj 
2,000  acres  cbtton  was  replaced  by  other  crops.  TheopportuBetoUof 
Uttara  In  the  seoond  week  of  September,  howevor,  rrrtTsd  (M erepaaa 
wSshJdThe  blight.  Show.rs  at'^the  end  of  September.  ^17,^^^.^ 
East  Khandelsfi  and  light  In  West  KhMitelsh.  have  »M»bbejJ«»^2J 
crop ;  still,  a  good  showwr  or  two  would  bo  daalrable.  '■Pff'*"'™^"? 
Khindelsh.  The  crop  U  In  bolU  and  n-'^i*  and  plefclag  »  itwrM4 
from  two  talnksa.  lX>ndltlon  good  In  some  md  f*lr  la  oUsr  laljlat 
Sese  remarks  apply  In  8T^~»  !f ''^S'iJ  t^^tTTaiSi^iS  ^S? 
the  area.  33.000  aerM.  Is  almost  donbled.  and  the  >»»^^  "^ 
64;<K!oToTei,  though  sUghtly  above  »>>•«  <>'  '"V* '"'JS'ii'*'?  "JI 
cent  above  average.  In  Ahmednagar,  ihoagh  the  break  *MMt  vstT 
lOTg.lil^ut  700S?i6  had  to  be  re-«wn  •it»i»,»«»~Ptn/2Tl22^ 
ihe  condition  of  the  crop  U  reported  to  be  only  ttit,  while  la  AkaMl- 
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nagar  tlie  late  ralne  bave  much  improTed  the  crop,  and  tbe  condition- 
Is  reported  to  be  good.  In  tbe  South  Deccan,  Poona.Satara,  Sholapur, 
and  the  States  -where  cotton  is  grown  to  a  small  extent,  the  area  has 
Increased  over  last  year  ty  about  21  percent  in  Satara;  elsewhere  It 
has  largely  fallen,  owing  to  the  absence  of  timely  sowing  rain.  Condi- 
tion Is  reported  to  be  from  fair  to  good. 

Qvzeral.— The  area  is  750,000  acres,  or  8  per  cent  above  the  average, 
and  13  per  cent  abore  that  of  the  corresponding  forecast  of  last  year. 
Ahmedabad  350,000  acres,  Broach  300,000  acres,  and  Sural  nbout 
100,000  acres.  Except  in  Surat,  where  heavy  early  rains  caused  a 
Blight  fall  in  area,  tbe  increase  is  general  acd  due  to  good  sowing  rain 
and  to  last  year's  good  crop  and  prices. 

In  Ahmedabad,  owing  to  irregular  rainfall,  the  crop  prospects  are 
variously  reported  good  to  fair.  In  Broach,  prospects  are  also  good, 
but  more  rain  is  desirable  In  places.  In  Surat,  sowlngi  and  re-sowtnga 
continue  unusually  late,  the  early-sown  crop  having  been  washed  away 
and  repl  ced.    Condition  from  good  to  fair. 

(hiztral  S(a(<?».— The  reported  area  is  1,575,000  acres.  Return* 
from  Kathiawar  are  Incomplete.  Baroda,  425,000  acres,  which  is  a 
considerable  decrease;  and  Cutch  175,000  acres,  a  considerable  in- 
crease.   Condition  from  good  to  fair. 

Earnatak.—8cv!\ag  incomplete  owing  to  lateness  of  rain;  area 
already  sown,  700,000  acres,  or  18  per  cent  above  that  of  the  corres- 
ponduig  forecast  of  last  year,  but  27  per  cent  below  average.  Belgium 
ICO.OOO,  Bijapur  300,000,  and  Dharwar  325,000  acres.  More  ram  is 
desirable,  especially  in  Belgium  and  Dharwar,  where  the  condition  of 
the  crops  is  tair. 

Earnatafc  A7a<e»,— Area  133,333  acres.  Except  in  Sangll,  where 
Bowing  rain  Is  reported  to  be  good,  the  decrease  Is  general  and  is  attri- 
buted to  want  of  rain.  In  Mudhol  sowings  have  just  began,  and  are 
In  progress  elsewhere.  Complete  information  regarding  these  States  is 
not  available.    The  condition  of  the  crops  is  reported  to  be  fair. 

/S.jid .— Area  100,000  acres,  of  which  Hyderabad  has  75,000  acres. 
This  slight  decrease  is  due  to  unsteady  inundation.  Slight  injury  from 
locusis  IS  reported  from  Hyderabad.     Condition  on  the  whole  good. 

Central  I'rovinces.—Aa  might  bave  been  expected,  the  effect  of  two 
good  harvests  in  sv>cce6sion,  with  exports  the  highest  on  record,  has 
been  to  stimulate  cotton  cultivation,  and  the  areas  sown  are,  except  In 
Jabalxnir  and  Damoh,  in  excess  of  the  cotton  areas  of  last  year.  This 
excess  is  largest  in  Seoni  (40percent)  and  Hoshangab.ad  (19-5  per  cent) 
but  in  the  most  important  cotton  districts  of  Nagpur,  Wardha,  Niraar, 
and  Chhindwara  the  Increase  ranges  from  4  per  cent  in  Wardha  to  10 
per  cent  in  Nlmar.  In  Chanda  ana  Narainghpur,  where  cotton  has  not 
such  commercial  Importance,  the  increases  are  15  and  10  per  cent  re- 
spectively. The  areas  sown  are  everywhere,  except  in  Nagpur,  above 
the  aver.ige,  and  in  Nagpur  the  deflclenoy  Is  slight.  The  rainf  tU  of  the 
season  has  been  somewhat  Irregular,  for  whereas  in  Sanger  and 
Jabalpur  the  rainfall  has  b.^en  heavy,  in  Nar.^inghpur  it  was  timely, 
while  in  Hoshangabad  and  Nimarthe  brfaks  have  been  rather  too  long. 
In  thelatter  district  the  break  lasted  for  five  weeks,  and  the  cot  ton  plants, 
especially  on  the  lighter  soils,  are  stunted.  Turning  to  the  Nagpur 
country,  it  is  found  that  in  Clianda  the  rain  has  done  a  good  deal  of 
damage,  while  in  Nagpur  and  Chhindwara  it  has  been  fairly  even  and 
timely.  la  Wardha,  on  tbe  other  hand,  where  tht  area  under  cotton  is 
more  than  double  that  of  any  other  district,  tbe  rather  prolonged  break 
In  September  has  somewhat  injured  the  crops  on  tbe  lighter  soils.  The 
only  dintriot  from  which  a  bumper  crop  Is  estimated  in  Seoni,  where, 
however,  the  area  under  cotton  is  small.  The  rain  at  the  latter  part  of 
September  has  been  beneficial  in  Nimar  and  Wardha.  the  most  import 
ant  districts;  and  it  is  not  improbable  that  the  district  estimate  of  10, 
as  la  Nlmar,  will  prove  to  be  somewhat  underpltched.  In  tbe  Nagpur 
couatry  a  lull  average  is  expected.  Altogether,  although  tbe  current 
cotton  crop  will  not  be  equal  to  those  of  either  of  the  two  preceding 
years,  which  were  exceptionally  good,  it  will  not  so  far  as  can  be  seen 
at  present .  be  by  any  mear  s  a  poor  one. 

Herar.— The  corrected  area  under  the  early  crop  is  2,459,393  acres. 
There  have  been  no  sowings  to  date  of  the  late  erop  except  to  a  small 
extent  in  the  Basim  district.  Owing  to  seasonable  and  adequate  rain 
fall,  tbe  early  crop  Is  in  excellent  condition  and  promises  a  very  fair  out 
torn. 

The  Punjab.— Tbe  area  under  cotton  Ust  year  was  Anally  reported  as 
964,000  acres.  The  first  forecast  for  this  year  gave  the  figures  as  868,- 
600.  The  f  jrecast  now  submitted  estimates  the  total  area  under  cotton 
In  the  province  as  88 1,300.  In  the  first  report  published  in  August  last 
It  was  stated  that  at  present  the  prospects  of  the  crop  are  a  smaller  area 
with  a  better  outturn  per  acre  than  m  1889.  It  is  thought  that  this  is 
■till  true,  but  in  some  places  the  excessive  rainfall  of  July  and  in  the 
first  halt  of  August  Injured  tbe  crop,  and  in  the  larger  portion  of  the 
districts  tbe  cessation  of  tbe  rains  in  the  middle  of  August  and  tbe  long 
break  whlci  followed  has  done  much  harm  and  caused  much  anxiety  a,% 
regards  crops  grown  on  unirrigated  land.  This  is  especially  true  of  the 
districts  of  the  Delhi  division.  On  the  other  band,  in  the  submontane 
tracts,  where  the  cessation  of  rain  was  not  so  complete,  and  where 
showers  fell  up  to  the  end  of  August,  the  prospects  of  the  croji  are 
good,  both  on  irrigated  and  unirrigated  lands.  Ou  the  whole,  although- 
tlie  area  under  cotton  is  smaller,  it  is  hoped  that  there  will  b3  a  better 
total  ou'turn  than  was  the  result  of  last  year's  harvest. 

The  JiiXPORTS  OF  Uotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  18,844 
bales,  against  13,081  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1890. 


Week  Ending— 

Total 

tince 

fiep(.  1. 

Same 

period 

previoui 

year. 

Exported  to— 

hov. 
27. 

Dec. 

4. 

Dee. 
11. 

Dee. 

18. 

Li verjwol . . . . ........ 

4,617 

7,348 
5,917 

2,956'   8,342 
1,795|   4,173 

162,582 
29,504 

203,328 
35,459 

Other  British  porU.. 

Tot.  TO  Gt.  Brit'n. 
Havre 

4,61713,265 
1,398    l-'ian 

4,75112,515 
1,836    1,040 

182,086 

13,489 
202 

238,787 
22,015 

Other  French  ports. . 

2 

Total  French 

1,398 

200 
3,275 
2,737 

1,252 

100 
2,510 
1,800 

1,836 

300 

1.725 
2,183 

1,040 

50 
1,910 
1,931 

13,691 

13,543 
25,663 
28  66.5 

22,045 

15,385 
25,054 

Of    Kdi 

Other  portfl 

Tot.  TO  No.  EcROPE 

Bp'n,Op'to,  Glbr.,  Ac. 
iOl  other 

6,212 

'Too 

400 

4,410 

i',775 
1,775 

4,208 
2'286 

3,891 

"ses 

67,871 

4,32S 
12,684 

62,032 

2,850 
2,809 

Total  Spain,  Ac. 

2,286 

898 

17,009 

5,659 

Grand  Total 

12,627 

20,702 

13,081 

18.344 

280,657 

328,523 

The  Following  are  the  Uhoss  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1890. 


(i«c<ipti 

from— 


N.  Orleana. 

reiki 

iavannab . 

Mobile 

riorlda 

3o.  Carol'a. 
No.Carol'a. 
Virginia 
Northn  pti 
renn.,  &o.. 
B'oreUn.... 

This  year 

Last  year.. 


Niw  rosK. 


T\it      Since 
v)Wk.    Sept.  1. 


BosToir. 


T\it     Sinct 
week.    Sept.  1. 


2,"!68  85,0001 
13.064  20a,S66j 
7,197'    181,410|     8,091 


1,7-M' 

290 

4,835 


5,M4 
24t 


5,779 
&8.S35 

7,489|     

68.593  891 

87  16,239 

19.314  6,982 

3.504  253 


630.047|  27.509 


670,090    13.071 


24.450 

168.721 

83,164 

579 


Philadxlph'a 


ThU 
week. 


2.229 


268,599      2,229 


149.474      4,485 


Since 
Sept. 1 . 


3,943 


3,665 

4.438 

18,586 

30 


80.651 


24,295 


BALTIHOBI. 


TMl 

week. 


4.895 
7,534 


Since 
S«p(.l. 


SS,9g7 


1,093 
e3,88» 


28,538 
143 


13,698      119,079 


3.395       74.113 


Shipping  News.— The  exports  of  cotton  from  the  Uniteu 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
199,717  bales. 

„           „    , .  Total  bales. 

New  York— To  Liverpool,  per  steamers  Auranla,  574 Brit- 
annic, 1,481. ...City  of  Berlin,  2,405.... Donatl,  609  ... 

St.  Ronan,  2,298 Wyoming,  975 8,342 

To  Hull,  per  steamer  Buffalo,  3,076 3,976 

To  Leith,  per  steamer  Brookfleld,  197 197 

To  Havre,  per  steamer  La  Normandie,  1,010  1,040 

To  Bremen,  per  steamer  Trave,  50 50 

To  Hamburg,  per  steamer  Moravia.  1.910 1,910 

To  Rotterdam,  per  steamers  Maasilam,  517 Obdam,  300.  847 

To  Antwerp,  per  steamers  Hermann,  200 Waealand,  884  1,084 

To  Uenoa,  per  steamer  Caledonia.  398 398 

To  Lisbon,  per  steamer  Vega,  500 500 

New  Orleans— To  Liverpool,  per  steamers  Lancaster,  5,150 

....Methley  Hall,  7,9B5 13,115 

To  Havre,  per  steamers  Laurestlna,  5,138. ...Plessey,  4,675 

Scbiehaliion,  4,573  14,386 

To  Bremen,  per  steamer  Dunedin,  5,722 5,722 

To  Hamburg,  per  steamer  Ealing,  4,400 4,400 

To  Rt'val,  per  steamer  County,  5,850 5,850 

To  Barcelona,  per  bark  Aiitouio  Jane,  600 600 

To  Salerno,  iier  steamer  Lisnacrieve.  7,500 7,500 

Galveston— To  Liverpool,  per  steamers  Hampstead,  5,870 

Ovliigdean  Grange,  5,799 Turquoise,  4,929 16,598 

To  Vera  Cruz,  per  steamer  Harlan,  1,200 1,200 

Mobile—To  liverpool,  per  steamer  Jessmore,  6,575 6,575 

Bavannah— To  Havre,  per  steamer  Amaryllis.  2,479 2,479 

To  Dunkirk,  per  steamer  Am  iryllis,  2,300 2,300 

To  Bremen.  persteamiT  Restitution,  9.447 9,447 

To  Amsterdam,  per  steamer  Chilian,  5,170 5,170 

To  Beval,  per  steamer  Washington  City,  6,600 6,600 

To  Genoa,  per  steamer  Pocahontas,  7,125 7,125 

Brunswick— To  Liverpool,  per  steamer  Drummond,  7,581 7,581 

Charleston— To  Liverpool,  per  steamer  Japanese,  4,327 4,327 

To  Bremen,  per  steamer  Wuotan,  3,850 3,850 

To  Barcelona,  per  steomer  Elvaston,  5,400 5,400 

To  Venice,  per  bark  Giitner,  1,338 1,338 

Wilmington— To  Queenstown,  per  bark  K  icker,  1,293  1,298 

To  Bremen,  per  birk  George  Suppioloh,  1,476 1,476 

Norfolk— To   Liverpool,   per  steamers  Somerhlll,  6,169 

Westball,  6,695 12,864 

To  Bremen,  per  steamer  Atrato,  4,950 4,950 

West  Point— To  Liverpool,  per  steamer  Sioilia,  5,332 5,332 

To  Ghent,  per  steamer  Delcomyn.  4,900 4,900 

Newport  News— To  Liverpool,  per  steamer  Lady  Palmer,  6,51 7  6,517 

BOSTON- To  Liverpool,  per  steamers  Bostonlan,  2,622 Nor.se- 

man,  1,600  ...Samaria,  381 4,503 

Baltimore— To  Liverpool  per  steamer  Caspian,  1,259 1,269 

To  I..oudon,  per  steamers  Bede,  300 Mississippi,  250 550 

To  Havre,  yer  steamer  Rosemoran,  2,533 2,533 

To  Hamburg,  per  steamer  California,  1,702 1,702 

To  Antwerp,  per  steamer  Rialto,  100 100 

Philadelphia— To  Liverpool,  per  steamer  Lord  Olive,  1,308  . . .  1,308 

To  Antwerp,  per  steamer  Switzerland,  518 518 

Total 199,717 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Havre  Am'dam,  Spain, 

Ball,     and  Bremen  R'dam  Reval    Italy 

Liver- London,  Dun- <t  Ham- d  Ant-    and    <t  Auii- 

pool.       dc.       kirk,     burff.    werp.    Ghent,     tria. 

New  York.     8,342    4,173    1,010    1,960    1,931     

N.Orleans.  13,115     14,386  10,122     5,850 

Galveston.  16,593 


898 
8,100 


6,575  .. 

7,58i  " 

4,327  .. 

1,298  .. 

12,864  .. 

5,332  .. 

6,517  .. 
4,503 
1,259 
1,308 


Tbial. 
18,344 
51.573 
17,798 

4^779  9I447  5,170  6,606  7.125  33',121 

*«■«*»       •«■«■*       «■■■-•       »■■■••       ■**>>*  ffOCJJL 

6,738  14  915 

17,814 

4,900  10,232 

■■•■■•     ■■>>•■       D^oiy 

■  >««■•      ••••■•        4fOO«f 
*■■«■■       *■«■•«  OfX%4 

■  >■■■•     ■*■>••        If  0^0 


3,850 
1.476 
4,950 


550    2,533    1,702 


100 

518 


Mobile.. 
Savannah  . 
Brunswick. 
Charleston. 
Wllmingt'n 
Norfolk  ... 
West  Point 
K'p't  News 

Boston 

Baltimore . 
Phlladelp'a 

Total....   89,619    4.723  22,738  33.507    7,719  17,350  22,861199.717 
Inoluled  in  tbe  total  from  Galveston  are  1,200  bales  to  Vera  Cruz. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston- ToLlverpool— Dec.  12— Steamer  Oawln,  4,262 Dec.  13  — 

Steamer  Tronto,  6,120. 
New  ORLEANS— To  Liverpool— Deo.  13  -Steamer  Engineer,  6,750. 

To    Havre— Dec.    13— Steamer     Ville   de    Montevideo,    4,652 

Dec.  15— Steamer  MattuewBedliagton,  5,500. 
To  Dunkirk-Dec.  12  -Steamer  Tnvj  m,  3,864. 

To  Bremen— Dec.  16— Steamer  Freemona, . 

To  Himburg— Dec.  13— Steamer  Helvetia.  4,100. 
SAVANNAH— To  Bremen— Dec.  12— Steamer  Orsino,  5,368 — Dae.  13— 
Steamers  Euphrates,  5,156;  Bestitutiim  (additional),  78. 
To  Oottenburg— Dec.  15— Steamer  Stag,  5,tjO0. 
To  Genoa— Doc.  13  -  Steamer  Carbis  Bay,  4,032. 
To  Barcelona- Dec.  15-Steamer  Miguel  M.  PinlUos,  9,002. 
Oharleston- To  Li verpool -Dec.  13— Steamer  Alfalfa,  4,518. 
To  Bremen— Dec.  17— Steamer  South  Cambria,  4,581. 
To  Reval— Dec.  15— Steamer  Palatine,  5,835. 
Norfolk— To  Liveriwol— Dec.  13  -Steamer  Caru  Brae,  4,050. 

To  Bremen— Dec.  18— Steamer  Bannioor,  4.400. 
West  point— To  Liverpool- Dec.  16— Steamer  Stratbendriok,  5,234. 
Boston— To  Li  verpool -Dec.  9— Steamer  Georgian,  3,880 — Dec.  10 — 
Steamer  Michigan,  2.334  ...Deo.  11— Steamer  Venetian,  3,157  — 

Deo.  12— Steumer  Scytbla,  1,413. ...Dec.  11— Steamer  Iowa, . 

To  Yarmouth— Dec.  12— Steamer  Boston,  225. 
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Baltimobb— To  LlTarpool— Ueo.  tO-Btoaiuar  Alexaudor  KUIer,  1,001 
Deo.  ID— Hieuner  PolyiMatata,  8.510. 

To  Bremen-  Drr.  l!i— Steamer  Bermaiui,  1,000, 

To  Kott<>rdaiu-Deo.  12— HtfinmorOhlo,  

PulLjtuBLi'iilA— To  Liverpool— Dio.  lU-8teamor  Uritlah  I'rIooeM, . 

Below   we  give  all  nowa  received  to  date  of  dlsMtera  to 
veaaels  citrryinK  cotton  from  United  States  ports,  fto. 

Oastlkfikiii,  Hti'aiiiitr  (Br.),  at  Liverpool,  from  Ualveaton,  oolUded 
with  liark  I'litlt-Oodlav  (Br.),  ut  anohor  at  Liverpool.  Both  voMela 
were  (Iiiiuu^ihI. 

Ouii  ijln,  sto.iiiii'r  (Br.),  troui  Savannah  for  Amatenlam,  wont  acround 
on  ryl)i!0  Knoll.  I>oo   1'2. 

Lakb  WASiiiNinoN,  DiunmUoat,  plying  Iwtwnen  Moun)e,  Ln.,  and  jiolata 
on  Bityuii  <r  Ai  lii>nn<',  vrnn  burned  Ueo.  18,  together  wlcii  her  oarao, 
oonslKiliiK  of  alxiMt  500  balee  ut  cotton.  The  oarvo  wa^  valui'U  at 
^^.^  000;  liieiirnnuo  not  known.  The  boat  waa  Tallied  at  $10,000; 
Inauruuoe  iP7,.^0i\    There  were  no  live*  loet. 

NBDKUi.ANii,  ateamer  (Boli{.).  (roiu  New  York  (or  Doptford  and  Antwerp, 
nut  Into  Qraveaend  utu^r  boiug  In  collision  with  iteam  oolller 
Kei-olute,  daiuaKel  abo  it  thn slnrii. 

OUIO,  ateaiiiboiu,  .H:iiik  In  the  MlMlaalppI  Klvnr,  Monday  nlKlit.  Una.  15. 
but  n  ill  pi'uliiilily  be  raised.  Her  uar<o  eonslKti'd  o(  lOD  liiklca  of 
cotton:  1,100  aiioks  oottODSeed  mi<al,  11  bales  raitn  ikiid  u  lot  of 
smiilrloH.  Slio  was  valued  at  iil35,U00,  and  was  Insured  fur  $25,000 
In  CliiolnnutI  oompanles. 

Pabis.  stiaiiier  (fr.l,  from  New  Orleans,  before  reported  on  lire  at 
Havre,  lias  landed  ITO  bales  of  ciilton,  either  burned  or  broken, 
and  all  the  contents  of  her  afterhold  aro  raid  to  be  damaged. 

SI.  AlAPii,  Hteamer  (Br.),  from  Savanntli  for  Bremen,  went  aground  at 
Nieuwe  Dlep,  but  was  assisted  off  Deo.  15,  unli^ured. 

Gotten  freights  the  past  week  have  been  aa  followB: 


Liverpool,  steam  d. 

Do  late  deUv'y.A 

Havre,  steam e. 

Do      sail e. 

Bremen,  steam ..  e. 

Do     indlreot.e. 

Hamburg,  steam.c. 

Do  via  Indirect.!;, 
ijnat'd'm,  steam  .e. 

Do  Indirect.. <t. 
Beval,  steam A. 

Do     sail d. 

Baroelona,8team  d. 
Qenoa,  steam ..  .d. 
Trieste,  steam. ..d. 
Antwerp,  steam  d. 


Butur.      JCon.       fiMt.     Widn4$.   rAtwi. 


•16 

% 

98 

40* 

>« 
»l« 


"sitrss 

40* 


", 


f>* 


ii»a«%^ 
40* 

"ii 


'a 

«» 

40* 
"«4 

I« 

>4 


40* 


>4 


H 

40- 

"a* 


"IS 
'4 

Te4«'g 


♦  Per  100  lbs. 
Liverpool.— By  cable  from  Liverpool  v^e  have  the  following 

statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took.,.. 

Of  which  speonlators  took. .. 

Bales  American .... .. 

Aotoal  export 

Forwarded 

Total  stock -Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amonnt  atloat 

Of  which  American 


yov.  23.      Dte.  5.      Dec.  12.      Dee.  19 


59,000 

7,000 

1,000 

48,000 

11,000 

83,000 

760,000 

476,000 

156,000 

127,000 

295,000 

285,000 


64,000 

5,000 

4,000 

53,000 

7,000 

84,000 

777,000 

497,000 

108,000 

96,000 

270,000 

260.000 


68.000 

5,000 

5.000 

52,000 

7,000 

90,000 

797,000 

521,000 

118,000 

105,000 

2.i.'>,000 

245,000 


51,000 
4,000 

3,000 

37,000 

9,000 

89,000 

816,000 

558,000 

146,000 

117,000 

230,000 

220,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuttday. 

Wtdntt. 

IlutrmPy. 

rriday. 

Market,   i 
1:45  P.  X.  1 

Mld.Upl'd». 

Bales 

Spec.  Aexp. 

Qnlet. 

5»16 

7,000 
500 

Moderate 
demand. 

8,000 
500 

Qnlet  but 
steady. 

53,8 

8,000 
500 

Freely 
offered. 

5»ia 

10,000 
500 

Moderate 
demaad, 

5»ia 

10,000 
1,000 

in  buTora' 
favor. 

5»is 

8,000 
500 

futuret. 

Market,    I 

1:45  F.  x.{ 

Market, 

4  P.M.    ] 

Steady  ai 
l-e4  de- 
cline. 

Quiet  and 
steady. 

8teady,at 
partlallT 
1-84  dec. 

Firm. 

Firm  at 
l.«4<»2.e4 
advance. 

Qnlet. 

Sasyat 

partially 

Steady. 

Doll. 
Quiet. 

gteadT  at 

1.04  de- 

oUoe. 

Steady. 

The  opening,  highest,- lowest  and  closing  prices  ot  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

^p"  r/ie  prices  are  gieeii  in  peiux  and  61M.  TAua.-  5  63  meiin$ 
5  ^-64d.,  and  6  01  meant  6  l-64d. 


Sat.,  Deo.  13. 

Moa..  Dee.  Iff.    1 

Taee..  Dec.  Ifl. 

Open 

Bith 

LOV. 

Cloa. 

1 
Open 

Hi^ 

Law. 

CTOa. 

Opan 

d. 

Lim. 

d. 

Olaa, 

d. 

(t 

d. 

d. 

1   d. 

d. 

d. 

d. 

d. 

d. 

IS  07 

608 

6  07 

60S 

8  07 

606 

607 

608, 

606 

609 

6U8 

608 

»<)7 

606 

807 

608 

607 

606 

607 

6061 

606 

60« 

508 

508 

5  10 

610 

610 

610     6  00 

610 

509 

610  1 

611 

611 

610 

5U 

Feb.-March. 

.ll.t 

6  13 

618 

6  13  '   6  13  !  6  14 

5  13 

iU' 

616 

616 

611 

516 

Mch.- April.. 

Blfl 

616 

61A 

5  16  ;   6  16    6  17 

616 

617 

618 

618 

617 

618 

April-May.. 

»10 

619 

610 

6  19  '   6  19    6  20 

619 

620 

621 

6  21 

6*0 

6  21 

May-Jane... 

621 

623 

6  21 

622     621|62S 

6  21 

623 

624 

624 

523 

6  24 

624 

624 

624 

624      624;626 

624 

626 

626 

626 

625 

628 

Juiy-Aug... 

bin 

626 

626 

626     626    62T  {626 

527 

6iW 

628 

5  27 

628 

August .  . . . 

5  27 

6  27  !  6  27 

527      527    628 

627 

628 

520 

529 

5X8 

629 

AuK.-Sept.. 

6  23 

6li3|623 

623      6Z3    624 

623 

6»4| 

626 

626 

625 

526 

Sept.-Oct... 

618 

6  14    6  18 

6Uj    614    616 

6  14 

6UI 

61« 

617 

6  16 

516 

Oeeeaber... 
Uea-Jaa.,.. 
Jaii.-rtk~,. 
reb.-Mafeh. 
U*b.-Apttt.. 
ApHI-Mar.. 
May.June«. 
Jana-Jaly... 
JtUy-An..., 

Ancuat 

Auc.-Dapi.. 
8s|it,.Oet... 


W»4..  Dm.  If.       Tb.ra.,  »•..  I*. 


OrenlUlgk^tjHm. 

~4. 
•  •7 
107 
5W 
6U 
5  16 
5  19 

«n 

624 
»2S 
627 
*W 

616 


-^\-d.- 
6O7'*0T 
»0l'6O7 
6  00  I  1 10 
6  U  I  (  14 

*  16  5  17 
619,  620 

»n  tn 

tu',  626 

•  M    6  27 


aeaUOpaii 

4.     '^JT 
•  07     tot 


tor 
»io 


lot 


6  27 
6U 

6U 


■    ■ 


618 
6M 

6  16 


»  U   I  6  U 
5 17     5 16 

6  20  ,'61* 

*«•!•■ 

626      »t« 


6tT 
»2S 
5t« 


Vrk.  •**.  19. 


4. 
60S 

to* 


4. 
60S 

tot; 
io»' 

6U:6U 
6  17  '  6  M 
»*)    *19 


tosi'Ss* 

•  ••     tM 

•«[«<« 

61*     tu 

6  16     5  1* 
6 19  !   «  IS 

»M  jstl 

****** 

•  iS     »M 
627  '    tu 

6t*,|6n 
»u   »u 


tM 

ttt 

t«T 

tts 
tii 
tu 


t2i 
ttt 
tit 

tl7 
t« 

tu 


4. 

tts 

t«» 

tti 
tu 

5M 

tu 

tl* 
ttt 
ttt 
tt? 

tts 

tu 


41 

tit 

tM 

tot 

tu 

Sit 

t  u 
ttl 
t« 
t» 
tts 
tis 
tu 


•  M 

tm 
tu 
tu 
t» 
•• 
•« 
$m 
•ar 
t» 
tu 


BREADSTUFF  S. 

raioAT.  Dtf  >ir  10.  IMOi 

The  market  in  flour  and  meal  fluctuated  somswluit  In  tOD* 
from  one  day  to  another,  and  in  fact  within  the  ooors*  of  th* 
samt  day,  but  prices  underwent  very  little  change.  Than 
has  been  a  moderate  local  trade,  but  shippers  have  not  dons 
much  beoause  their  limits  would  not  permit  the  payment  of 
prices  generally  demanded  by  holders.  The  large  shipmsnts 
which  have  been  in  progress  from  this  port  are  understood  to 
have  been  on  consignment  from  Wsstem  milleis  nndsv 
through  bills  of  lading. 

The  wheat  market  has  been  (juite  unsettled.    Aooonnta  of 

the  condition  and  prospects  of  the  fall-sown  wheat  have  btsa 

generally  favorable,  causing  at  times  some  depression.    Csbit 

advices  were  stronger,  especially  toward  the  close,  and  thSM 

gave  the  market  strength.   •There  has  been  some  tpecalativ* 

manipulation,  as  usual,  forcing   the  bears  to  cover  contracts. 

On  the  spot  there  has  been  very  little  done.    Exporters  and 

local  millers  alike  held  aloof.    Holders  remain  pretty  flrm, 

however.    To-day  the  market  was  stronger  on  favorable  for> 

eign  and  Western  advices. 

DAiLT  oLosno  PKioM  OT  ao.  s  BSD  wunas  woaaT. 

Sat. 
December  delivery.  '90. o.  105 

January  delivery o.  105\ 

February  delivery o.  lOB^ 

March  delivery e.  107\ 

May  delivery o.  107^ 

July  delivery c  look's 

Dec.  dt'Uvery,  1891 o.  lOlSg 

Indian  corn  was  a  little  depressed  early  in  the  week  by  re- 
ports that  the  new  crop  ia  grading  better  and  generally  indi> 
eating  a  more  promising  outturn  than  had  been  expected. 
The  dulnees  of  current  trade  was  also  an  element  of  wenk- 
ness.  Shipments  abroad  from  this  market  almost  ceased. 
On  Wednesday  there  was  a  partial  recovery,  the  result  of 
speculative  manipulation,  which  caused  the  shorts  to  cover. 
But  yesterday  and  to-day  the  market  was  dull  and  weak  ; 
buyers  held  aloof,  but  there  Is  no  groat  pressure  to  sell.  No. 
3  mixed  to-day  brought  613  ^c.  afloat. 

DAILT  oiAUHO  ruoas  or  so.  S  ioibd  oobv. 

aal,       Hon.      ruaa.      Ifait.      Thwi,    fW. 

December  delivery o.    63  «l\       62  ....       6a>4       ea»t 

January  delivery o.    el's       60  6fc\       6H4       61         VI 

February  deUvery e.     ....       59\     |59H       6l»4        ....        .-,. 

May  deUvery c.    60«t       89^       SB's       60''s       60^       60>» 

Oats  have  been  variable,  sympathizing  largely  with  wheat 
and  corn,  but  latterly  there  are  indications  of  weakness  ia 
the  combination  which  has  been  supporting  values.  To^dar 
mixed  grades  were  rather  flriner,  but  white  grades  unohanged 
and  the  general  market  dull. 

DAILT  OLOSniS  PBIGBI  OV  SO.  S  HEUO  OAIS. 

gat.      Hon,      Tuet.      Wtd,    Attrt.       Hi. 

December  deUvery c.  49>«       48J       48>«       49J       49'a        46% 

Jannary  deUvery c  SOVi       40%       49  49%       49>i 

llv43lve!ty.!!:.........e.  81%       50%       50%       51%       80% 

Rye  has  been  dull  and  closes  nearly  nominal.    Barley 
more  active  at  about  steady  prices;  still,  the  demaad  waa 
more  freely  met. 

The  following  are  closing  quotationa  foe  wheat  flour  ta 
barrels.  (Corresponding  grades  in  saeks  sell  sUghtlj  below 
these  flgures): 

FLODI. 

PataatiWlalw 9S0l>*95SS 

CttyildpglBcsstiss.   8  18»SM 


JTon. 

rt4«f. 

Wtd, 

Thurt. 

JH, 

103'» 

ioa% 

101% 

104% 

106% 

104% 

104% 

105 

104% 

103% 

105% 

105% 

10l>% 

105% 

106% 

lOT 

106% 

106% 

106% 

107% 

106% 

108% 

106% 

106% 

106% 

100 

99% 

100% 

100% 

100% 

100% 

100% 



100% 

101 

SO 
51% 


...«  bbl.  93  0O*f3  80 

_. „ 3  40»  8  78 

No.a 3  78«  4  00 

ExMiNal 4  00*4  40 

Clears 4  30»  4  70 

Straights 4  60»  8  00 

Patent.  sprUix 8  OOa  8  60 


HJ5«. 


floor,  rapartae..    4  00*  4  40 


Bookwhest  Oour,  per  100  lb*.,  3  1593  38. 


Corn  ^m  ■  «  „■  »  m  a« 

Westers,**.... t  880  SOS 

BrmndjwtB. •  •«» 


Wheat- 

Bprlnff,  per  bosh.. 

Bed  winter  Ho.  3 . 

Bed  winter 

WUte 

Bye— 

WeMem,  i>er  boibM 

state  and  Jersey.. 
Barley,  WeMem 

Canadian 

State 


s.  e. 

.    97    Ol  15 
.103%»104% 


90 
98 

75 
78 
76 
88 
85 


•  109 

•  108 

•  80 

•  83 

•  84 

•  97 
«  »4 


Oom,  per  bnab.— 

Waarn  mixed 

WaMTa  mixed  He.]. 
yaUew.... 


Oati-IClMd..*  Ml. 
watts.. a.... *..*••■ 

tlo-twOMaA 

Ho.  a  wkM* 

Buokwbeal.  per  both 


60  •  tarn 

43  •  44% 

61  •  69 
61  •  M 

48  •  >1% 

49  •  M 
49%*  60% 

50  •  81% 

88  •  5» 


88e 
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Exports    of  Breadstuffs    for   November,  1890  and  1889 
AND  for  Five  Months  of  the  Fiscal  Year  1890-91. 


Novcmbtr. 

1890. 

Exvortt. 

1890. 

1889. 

Five  Month: 

(iu'ntUiet 

Valw. 

Qu'ntUia 

Volu*. 

Quanlttia 

Value. 

BarUy,  bttsK 
New  York    

27,963 

t 

■  19.689 

i73,07^5 

t 
il6.4'69 

'sssB.'seo 

1 

Philadelphia 

Baltimore 

NewOrleaM 

Pac.  cum.  dlsU.* 
Other  ens.  dlsts.-f 

■l'62,'56i 

Total,  barley 

Corn,  bush. 
New  Tork 

27,953 

791,224 
27,592 
38,375 

113,165 

66.671 

8,786 

212,793 

1,258,586 

12,734 

14,644 

9 

499 

8 

■■2,379 

19.889 

478.191 
17,318 
24,452 
70,014 
41.0:1 
6,902 

118,118 

173,076 

1,906,686 
581,664 
194,029 

1,285,795 

478,188 

8,293 

179,783 

116,489 

823,728 
245.697 

80.867 

543.609 

230.652 

5.297 

67.219 

236.880 

7,391,077 
1,:«)2,S86 
l,138.57n 
2.057,632 
1,593,.!76 
62,581 
3,037,069 

182,561 

3,819,881 
879,137 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cas-dlBts.-t- 

667,161 
1,018,938 

777.437 

41,136 

1,437,137 

Total,  corn 

Oomrmeal.  bbli. 
New  York 

764,009 

40,532 

30,888 

33 

1,470 

29 

"5,983 

4,617,338 

12,926 
22,799 

■■■■'276 
36 

■■■l,"«59 

1,996,879 

35,708 
62,208 

■■■■■897 
123 

"■2,^9S7 

16,600,599 

73,146 

69.713 

8.241 

6,158 

50 

■i"d,7'o9 

8,370,807 
221,003 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.' 
Other  cus.  disU.-t 

9.732 

19,014 

178 

■■27,'094 

Total,  corn-meal 

OaU.  6tM)>. 
New  York 

30,273 

22,082 
875 

'26 

24 
6,791 
5,000 

78.945 

11,498 
551 

'iB 

12 

3,887 
2,400 

87,295 

74.657 
875 

'38 

6.090 
53,712 

91.923 

24,052 
121 

I's 

2,664 
11,133 

162,016 

419,512 
21,»;2 

1,882 

66 

262 

29.833 

267,348 

417,021 

163,893 
7  170 

Pbtladelphla 

Baltimore 

New  Orleans 

Pao.  cust.  dists.* 
Other  cus.  dists.t 

988 
82 

115 
16,624 
92,720 

Total,  oats 

OatTneaU  tbs* 
NewYork 

34,772 

700 
445,300 

"is^ioo 

124,000 

18,360 

18 
13,390 

■■■■471 
3,410 

ia3,772 

164,285 
708,286 

86^2,'586 

■■■6786o 

87,986 

4,862 
26,020 

■■■6,'l'5i 

■■■■■«)8 

730,865 

1,040,637 
4.191,000 

■■i,234 

45,800 

249,000 

881,6>0 
18.261 

Philadelphia..... 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.dlsts.'l' 

58 
1,622 
6,848 

Total.  OAtmeal.. 

Bve,  iu»lu 
NewYork 

583,600 
32,776 

17,289 

83,100 

1.141,931 
173.461 

87,241 
94,989 

6,627,621 
878,779 

■■l4,^SR5 

164,229 
172,361 

Philadelphia 

Baltimore 

Hew  Orleans.  .. 
Pac.  cust.  dists.' 
Other  cus.disU.t 

■■■s.^soo 

Total,  rye 

Whtat,  biuh. 
NewYork 

82,  W5 

636,588 
16,025 

■■■7,'»B5 

42,073 

2,614,635 

84,166 

23,100 

654,152 
15,023 

■■'7,660 

46.437 

2.088.315 

83.9D7 

173,461 

942,019 

6a,380 

145,080 

601,657 

105.140 

2,470,003 

1,875 

94,989 

629.928 

4S.237 

183.362 

440.147 

82.610 

1,989.343 

1,500 

293,064 

4,410,920 
108,233 
235,197 

2,225,312 
833,959 

9,691,906 

1,197,977 

Ibl.im 

4,407.414 

109.145 

232.084 

2,150,617 

.S01.202 

7.871.130 

1.156,091 

Philadelphia..... 

Baltimore 

New  Orleans 

Pao.  cust.  dists.* 
Other  cus.dlsts.t 

Total,  wheat 

Wluat-fiowr,  bbla 
NewYork 

3,899,432 

226,208 
117,578 

73,232 

171,831 

2.693 

165.889 

31,861 

792.080 

2,894,544 

1,129,895 
600,224 
353.920 
943.365 
18,438 
669,791 
175,837 

4,218,134 

866.758 
99.611 
66.393 

242.568 
2.558 

118.285 
34.442 

9,460,122 

1,640.448 
431,540 
252.323 

1,259.216 

11.819 

461,381 

161,896 

18,203,504 

1,214,417 
545,014 
25f.028 
918.488 
14.427 
724  .f75 
888.158 

16,230,683 
5,762,910 

Philadelphia 

Baltimore 

New  Orleans..-.. 
Pac.  cust.  dists.* 
Other  cus.disU.t 

l,14i,158 
4,751,538 
89,957 
2,901,609 
1,419,885 

Tot.,wheat-flour. 

8,876,068 

913.590 

4.217.822 

3,957,407 

18,881,485 

Tbtalt. 
NewYork 

8.337,189 
677,894 
378,403 

1,022,521 
99,926 

2,779,066 
887,516 

8,468,710 
798,823 
456,552 

2,249.919 
324.919 

8,626,272 
244,235 

14.595,708 
3,890  470 

Philadelphia 

Baltimore 

NewOrieans  .... 
Pao.  cust,  diets.* 
Other  cus.dists.i 

1,958,121 
7,940,139 
1,151,947 
11.003.372 
4,139,725 

Grand  total. . 

7,882.004 

10,033,430 

44,679,477 

•Value  of  exports  from  Pacilic  districts  for  the  month  of  November,  1890: 

Oregon,  Oregon »168,251  (  Willamette,  Oregon »347,791 

Puget Sound, Wash'n  Terrify.    325.181  

Ban  Francisco,  Calif  ornla l,947,t:32  |     Total $2,779,055 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Nov..  18V'0. 

Braios,  Texas |9,420     "'  ""  ~ 

Chicago,  Illinois 28,000 


Detroit,  Michigan. 

Duluth,  Minn 

Huron,  Michigan.. 
Miami,  Ohio 


51,718 

2,390 

38,731 

35,000 


Newport  News,  Va {168,274 

Portland,  Me 108 


68,873 


Richmond,  Va. 


Total 1357,515 


NOTB.— This  statement  includes  about  68  per  eent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breadsculfs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
JTork  Produce  Exchange,  "we  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com  - 
[)arative  movement  for  the  week  ending  Dec,  13,  1890,  and 
since  August  1,  for  each  of  the  last  three  vears: 


Btceiftt  at— 

WUmr. 

Wfwat. 

Com. 

OaU. 

Borl«K. 

Syt. 

JBWj.l96i6» 

Bu>h.eoi]u 

Buj)l.66Ib> 

ButKSSlbr 

Bl»fh.48U,- 

Bu.  86  lb> 

Ohlcago 

183.756 

333.278 

538.903 

1,164,467 

625.820 

56,997 

MUwaukee... 

58,346 

173.416 

63,940 

94,000 

239,400 

29,000 

Dolath 

638.266 

Hlnneapolta. 

1,660,140 



.... 

Toledo 

1.048 

16.171 

174,932 

2,578 

1,700 

1.978 

Detroit..   .  . 

3.887 

82.011 

87,222 

38,747 

34,874 

aereland. .. 

6.670 

47,400 

33,230 

57,670 

6,139 

BULonl 

19,145 

99,384 

257,380 

278,000 

163,491 

2,750 

Peorta 

3,460 

14,500 

171,600 

160,000 

51,600 

10,460 

Tot.wk.  '90. 

224.800 

8,804,506 

1,817,207 

1,771,349 

1,018,024 

101.176 

Bame  wk.'89. 

271,608 

8,061,591 

4,407,709 

1,478,653 

775,622 

175.968 

Biuue  wk.'88. 

]  26,610 

2,001,633 

3,838,415 

1,875,705 

908,489 

109,829 

Since  Aug.  1. 

1890 

4.604,964 

58,544.161 

39,184,744 

41,940,223 

19,068,636 

2,137.889 

1889 

1888 

5,044.076 
4.310  752 

74,830,286 
57,459.531 

54,440,832 
45.7*9,0^1 

38,949,408 
40.182.624 

13,896,788 
15.144.711 

3.202,316 

3.8n0.U7 

The  receipts  of  flour  and  grain  at  the  seatKtard  ports  for  the 
week  ended  Dec.  13,  1890.  follow: 

Whtal,      Com, 
buth.        bush. 
296,032        45,050 
1,170     132,150 
80,450 
15.158 
24,283 


Flour, 
At—  bbl: 

Mew  York 134,889 

Boston 61.549 

Montreal 17,406 

Philadelphia..    11.369 
Baltimore....     85,597 

Richmond 6,150 

NewOrieans..      7,543 


9,760 
50,450 


74,360 
117,328 
10,070 
23,928 


OaU, 
buth, 
352,000 
41,860 
83,954 


Barley, 

buth. 

16,100 

12,360 
3,746 

63,134   1,200 

42,000   4,692 

18,066   

15,330   


buth. 
9,300 
5,440 
5,700 


Total  week..  324.503 
Oor.  week  '89.  357,015 


477,303  402,886  616,344  32,206  26,333 
504,330  1,561,972  952,771  139.389  108,122 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  13,  1890,  are  shown  in  the  annexed  statement: 


■sportf 
from— 

Wheat. 

Com. 

Flour. 

OaU. 

Bye. 

Peat. 

Bwh. 

BUMh. 

Bbl: 

Buth. 

Buth. 

Buth. 

Hew  Tork 

353,271 

228.636 

70.735 

2,424 

8,450 

37,025 

Boeton... 

10,702 

24,746 

8,550 

Portland. 

2,175 

1,096 

44,138 

Montreal. 

PhUadel . 

11,428 

Baltlm're 

40,000 

2,238 

60,840 

1,000 

N.  Orl'ne. 

11,068 

10,200 

572 

N.News.. 

81,000 

Rlohm'd . 

Tot.  week. 

B'me  time 

1889... 

487,514 

251,776 

169,417 

2,424 

8,450 

90,713 

578,283 

1,365,213 

243,392 

189,060 

102,814 

48,370 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec,  13,  1890: 


Wheat, 

frtuA. 

2,210,336 

804,000 


In  store  at— 
NewYork 

Do    afloat.... 

Albanjr... 

Baffalo 

Chicago 

Milwaukee 

Dalutli 

Toledo 

Detroit 

Oswego .... 

St.  Louis 2,078,934 

Do  afloat 

Cinalnnatl 

Boston 

Toronto 

Montreal 

PhlladelpWa 

Peoria 

Indianapolis..... 

Baltimore 

Minneapolis....  J 

St.  Paul 5 

On  Mississippi 

On  Lakes 142,000 

On  canal  &  river.  7,800 


Com,  OaU, 
buth.  buth. 
227,879  1,611,252 


2,676,916 

5,866,074 

726,554 

2,807,713 

987,747 

210,012 

55,000 


13,000 
22,757 
104,509 
135,863 
162,127 
10,904 
260,600 
777,253 

8,646,051 


91,300 

82.500 

321,268 

173,194 

■■"in 

184,923 
64,221 
80,000 
46,384 
16,000 

'68,091 

■■4,42^3 
92,974 
31,558 
48,493 
224,181 

7,105 

5,396 


74,000 

171,100 

300,892 

279,804 

5,482 

2,683 

21,430 

39,583 


buth. 
38,947 

8,000 
22,500 


Barley, 

buth. 
301,332 
183,700 
67,600 


36,261  1,416,984 
191.856  442,832 


76,909 

'26,i'3'3 

4,898 


132,730    2,586 


45,000 

212,229 

400 

119,342 

144,134 

71,964 

20,500 

69,674 

7,672 

40,710 


490,146 
3,573 

360',49'6 

490,000 

88,527 

lis'.ooo 

53,134 
90,032 
20,042 


23,033   56,314 


5,590 
'i2,897 


24,877 


3,807 


50,400   30,200   128,100 


Tot,  Dec.  13, '90.  28.186,150 
Tot.  Dec.  6,  '90.  24.569.834 
Tot.  Dec  14.  '89.  33,944,742 
Tot.  Deo.  15,  '88.  37,213,583 
Tot.  Deo.  17,  '87.  43,231,009 


1,820,463  3,390,781  474,487  4,344,619 
2,278,385  3,309,875  493,«.i4  4,608,193 
5,269,283  4,827.257  1,212,326  2,583,794 
6,327,430  8,010,025  1,613,641  2,424,498 
5,380,409  6,091,276  279,679  3,600,806 


THE   DRY    GOODS  TRADE. 

New  Yobk.  Friday  P.  M.,  December  19,  1890. 

There  was  a  somewhat  better  feeling  in  dry  goods  circles 
the  past  week,  and  yet  there  was  no  material  increase  in  the 
volume  of  business,  the  stringency  of  the  money  market  hav- 
ing caused  buyers  in  this  city  and  at  many  distributing  points 
in  the  interior  to  adopt  a  cautious  policy  for  the  present.  For 
seasonable  goods  the  demand  at  first  hands  was  almost  wholly 
of  a  hand-to-raouth  character,  as  is  usually  the  ciae  at  this 
time  of  year,  when  jobbers  are  about  taking  account  of 
stock  and  winding  up  their  six  months'  business.  Spring 
goods  were  only  in  moderate  request  bv  package  buyers,  but 
there  was  a  fairly  good  movement  in  white  goods,  dress 
fabrics,  fancy  dress  cottons,  woolens  and  other  specialties  on 
account  of  orders  on  record.  The  jobbing  trade  ruled  quiet, 
but  was  of  fair  average  proportions  for  this  stage  of  the  sea- 
son, and  there  was  very  little  complaint  oq  the  score  of  col- 
lections by  either  commission  merchants,  importers  or  jobbers. 

Domestic  Cotton  Goods. — The  expprts  of  cotton  goods 
from  this  port  for  the  week  ending  Dec,  16  were  3,696 
packages,  valued  at  |174,173,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Kbw  Yoke  to  Dec.  16. 

1890. 

1889, 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

126 

49 

725 

363 

200 

1 

350 

48 

179 

627 

28 

7,400 

3,014 
48,226 

4,271 
11,100 

6,801 
17,334 

2,587 

6,317 
31,972 

3,062 

70 
172 
500 
200 
300 

22 
417 

42 

34 
1,259 

52 

8,681 
1,911 

China 

34,287 

India 

6,113 

6,866 

A.frica     .    

4,856 

14,584 

3,671 

Central  America............. 

5,833 

38,882 

2,858 

Total 

2,696 

142,084 
61,175 

3,068 

128,542 

*  Clilna,  Via  Vancouver 

50,913 

Total 

2,696 

203,259 

3,068 

179,458 

*  From  New  England  miU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $8,063,771  in  1890,  against  $7,734,755  in  1889. 
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On  page  899  will  be  found  the  detailed  returns,  by  States 
of  all  the  National  banks,  under  the  Comptroller's  call  of  Oct. 
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rency. Previous  returns  were  published — those  for  July  18 
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in  the  issue  of  July  26  on  page  110. 


CLEARING  ROUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  December  27,  have 
been  $872,227,609,  against  $1,087,629,944  last  week  and 
$970,393,621  the  corresponding  week  last  year.      


OLEASntOB. 


New  York 

Boston 

PblladelpUa 

Baltimore 

Obloago 

St.  Louis , 

New  Orleans 


Seven  cities,  6  days . 
Other  cities,  6  days 


Total  all  cities,  S  days... 
Alloltiea,  Iday 


Total  all  cities  tor  week... 


Wuk'lSndint  Decembrr  27. 


1890. 


t392,B24,628 
66,'i84,892 
4S,884,g:3 
8,fr42,0lil 
64,736,000 
14,662.107 
0,684,()11 


$583,169,476 
110.847,918 


(684,017,394 
178,2 10,2 1ft 


tW72,22?,609 


1889. 


|P«r  Ctnt. 


t48 1,463, 167 
64,432,362 
60,941,480 

9,400.190 
48,891,000 
13,668,720 

8,964,30(1 


1678,666,226 
103,373,186 


(779,029,410 
191,364,711 


$970.893,021 


-18  4 
-11-9 
-9  0 
-9-1 
-fl2-l 
+H-i 
-2-7 


-101 

"Qie  f uU  details  of  clearings  for  the  week  covered  by  the 
abo^  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  De 
ta  all  cases  estimated,  as  we  go  to  press  Friday  night.  «e'o!' 
are  our  usual  detailed  figures  for  tlie  previous  ^eek  that  w 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  D«:ember  13,  with  the  comparative  totals  in  1889. 

Twm^observ'ed  that  there  is  a  decrease  >»  he  whole 
country  from  the  total  for  the  previous  weei  of  about  eighty- 


flve  millions  of  dollars,  of  which  seventy-eight  milliona  in  at 
New  York.  Much  of  the  decline  at  this  city,  if  not  all  of  H, 
is  due  to  the  decidedly  smaller  volume  of  RpecolatiTe  tram- 
actions  in  the  current  week. 

During  the  week  of  1889  with  which  compariaon  la  made, 
the  operations  on  the  New  York  Stock  ExduuM  were  moch 
heavier  than  in  the  present  year,  and  as  a  resaltlhe  eschaogea 
for  1890  show  a  loss  of  9  per  cent.  Outaide  of  New  York. 
however,  there  is  a  slight  gain— 1  per  cent  The  list  of  citiea 
exhibiting  heavy  gains  is  not  so  imposing  as  of  late,  but  there 
are  some  important  percentages  of  increase,  notably  Buffalo, 
96-9  per  cent;  Galveston,  946;  Milwaukee,  8S-2,  and  Dallas, 
38 '4  per  cent. 


New  York 

Saluo/— 

tatoA$ iharu.) 

lOotton  ....  baUt.) 

(eratn tmshelt.) 

(P<trol<um 6W«.! 

Uoston 

l*ruTldenae 

Ilnrtford 

New  llaran 

Sprtngfleld 

Worcester 

Portland 

liOwell 

Mew  Bedford 

Total  Mew  Bncland. 


Pbllsdelphl^ 

Pitubanc 

Bttlilraore 

BulTalo 

Wa-.hlnKton 

Wtlmlnxton,  Del. 

8rr»oli8« 

Boohestsr* 

Total  Kiddle.... 


Chicago 

Cincinnati 

Mllw&ukee 

Detroit 

Cleveland 

Colnmbns , 

Indlanapolli 

PaorU 

Orsod  Kaplds 

Total  Middle  Western 


San  7ninol8Co.... 

Portland 

Seattle 

Tacoma 

Lo<  Aniiele* 

Salt  Lata  Cltr*.. 

Total  Paclfle... 


Kansas  City 

Minneapolis 

8t.  Paul 

Omaha 

DenTer 

Dniuth 

St.  JoMph 

atoozCltr 

Dea  Moines 

Wichita 

Lincoln 

Topeko. 

Total  other  Western- 

St.  Looli 

New  Orleans 

LoalsTllIa 

Mamphli.... 

Klchmond 

QaiTaaton 

NaahTllla  

DaUaa 

Fort  Worth 

Norfolk 

ChattaDooca. 

Blrmln(haa 

l.axlnstoa 

lloustuu* 


Total  Sontbara... 

Total  alt 

OnUlde  New  Tork.. 


n-atk  KnStnt  Dtumbtr  10.         (r«tk  Brnft  Dk.  IP. 


«40.7n.I81 

1801648 

(317.000' 

(13,T»I,>«0I 

.874J)00I 

oi.es'.ioi 

«.ll».«00 

\.mja: 

1.816,781 
1,M0,MV 
l,l!«,7ll- 
l.liM.nO? 
747.873 
431,453 


1889. 


100,074,341) 
66370,111 

iijiujm 

18.016X82 

1,487.081 
912.48' 

1,471.83) 


102,749^68 

■n.oei.v:* 

13,OSS.100 
9,MZ.9S3 

6,e«8j8a) 

6.«S4.»0 
8.B»<,eOO 

i.«4i.ai3 

1,788.444 

rat. — 


120.205.47li 

18/88.151 
1,«S^766 

«M.aa» 

91 1.489 

689,1161 

1.847,1100 


23.120,868 

8.788.818 

6,60U,a«0 

4.l»W8e 

4.I&8.!I>1 

4.^12,054 

l.MI.O«> 

1.818.618 

1.08B.I44 

668  «3e 

679.H81 

64ll.2t» 


S4,649J86 
t4.8I»,7W 
8,04t>.a8l> 

4;Ma(jes 

i:980.2»l 


«0,U».3e7 
1.0«T.«.»M 

'HKflia/iK 


703.92S,88« 

(i.sra.Tao{ 
(le.eni.soo) 

(3.1Si,0M) 

98.188.048 
8.81 5ja0 
9.I47,0U7 
I.88H.lie 
l.«10,7»l 
1,817.687 
1.818.787 

449.809 

118,T68,8tt 

74,480,2  r8 

14,878.871 

I8.t135.7r  I 

4je«,798 

1.84ll.»;8 

898,166 

788.770 


loo.eoajso 

7I,0ra.468 

i8.r76>eo 

6.1S7.7V1 

4,88e.Ma 
8.t«exiio 
t.n«o.oii 
1.8.18^968 
T16.64e 


106,187M0 

\xnoMi 

l,l*«.8lll 
d86.ll» 
788.118 
671^14 


19,918.W0 

8,7»7.»78 
6.»i«.Se8 
4.e9»,4.<« 
4>Ja,s8S 

6a,9ir7 

818.8» 
n4.1«i 
80«,ia8 


86,018^088 
88MI,8» 

18.41  i.aif 

4.0JMTJ 
8.8a6.im 

a(»7JW6 

MiT.ira 
i.7«o.o)e 

88*1«« 


468^*48 


Beje8.»a 


-44MlI3» 


P.Otml, 


tS'i 


-90 

«-M7 
1-1-1108 
1-180, 
(-78  7 

-8-4 

-0-8 

— :B4 

ft 

fat 
-14-a 
■^6^> 
-H-B 
—4-0 
■"  —  , 

-108 

-in 
— &•* 

-(•9<n 
-Mirr 

-t-IVit 


-6-8 

-t-11'8 

■tro 
-HOI 

-H4-I 
-,81 
-4-2 
-78 
•f>70 
-MO  7 


-fia-t 

-1-17  7 


■18.7, 


>,>8,93S 
(1.78BM71 

(4in,i«ei 

(18,489.160, 
(l,U8^.(ia0l 

«0.480,S1S 

&.;a&.ooo 
i.i«e,7s« 

I,4I6.»M 

i,iflnji8 

1.118.7,-4 

l.t«lt.l88 

»I5.     ' 

446.118 


[J*,  est. 
-4-4- 

t+n*t 

(  +  6I-0 


101.888,848 

a8Ji88,8e7 

I8,0MM8 

14,0S8,aM 

8J«1.8«0 

1.718.880 

776,MI> 

80:l.M4 

1.418.480 


103^461^843 

81.6SS. 
18LOI0.80O 

9,9i8;m 

0. 188, 117 

e,aut,:45 

1.»I&.7>1 
>11.0W8 


ISS.880.470 


-t-IH-t 
-i-<Vi 


-t-180 


-188 
— 7-K 
-61 
-OK 

-t-lre 
-ris-i 

■I-61 

-»\ 

-^181 
+18-8 


-1-fl 

-1-1, 

-T« 

-7-1 
•H>4-« 
-^«»-| 
-881 
-W-1 


8,«r4.0l>4 
8«8.»» 

8ee.Mi 

716.088 
ai  17.143 


ai,«iai6M 


«,T7<l8U 
ai<8.8tO 
6,l>3.888 
8.191.408 
1.7*0.078 

838.V17 

Mxasv 

688.8*8 
4&3MS 


-10-a 
-11-8 
-14  »■ 

-** 

-T» 
-f4-l 
-8-J 


-ra 

iSS 

+l»8« 


-^»-l 

■fl»4 

+?»8 
4-nrl 
-1»» 

-ri 

-n«-i 


+18-4 

-a-8 

■fSI-* 


-I'ft 

I 


I 


n-* 

-V* 


88.808.SM 

t8.*7i*.oao 

7.180.*' 


+4-8 
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THE  FINANCIAL  SITUATION. 

Congrees  has  made  but  little  progress  in  monetary 
legislation  the  past  week.  As  the  week  was  broken  by 
the  holidays  not  much  was  expected;  but  even  what  has 
been  done,  though  an  improvement  so  far  as  it  goes, 
does  not  leave  the  proposed  legislation  in  a  particularly 
hopeful  or  reassuring  shape.  "We  refer  to  the  currency 
bill  (Senate  No.  4,675)  which  the  Finance  Committee 
of  the  Senate  has  again  reported.  If  a  choice  can  be 
made  between  measures  that  are  almost  wholly  unsound 
— that  is  between  the  bill  introduced  by  and  re-committed 
back  to  this  committee  last  week  and  the  bill  reported  by 
the  same  committee  this  week — we  should  no  doubt 
give  the  preference  to  the  measure  as  it  now  stands  on 
the  Senate  calendar.  Yet  the  bill  still  contains  so 
many  objectionable  features  that  one  is  at  a  loss  to  un- 
derstand how  it  can  find  support.  Prominent  among 
these  features  is  the  first  section,  which  remains  un- 
changed; it  provides  for  the  purchase  by  the  Treasury 
■of  an  extra  12  million  ounces  of  silver  in  1891  (not 
exceeding  3  million  ounces  in  any  one  month)  and  the 
issue  of  Treasury  notes  therefor,  the  same  in  kind  as 
those  authorized  for  payment  of  the  monthly 
purchases  of  4^  million  ounces.  In  plain  lan- 
guage this  section  simply  means,  that  whereas 
the  silver  market  is  now  weighted  with  a  surplus  stock 
of  13  million  ounces,  the  Treasury  must  buy  it ;  no  one 
will  stop  to  ask  whether  this  provision  was  framed  for 
the  purpose  of  relieving  the  speculators  or  not,  since  it 
does  relieve  them  all  the  same  whatever  was  the  inten- 
tion. 

Then  there  is  the  fifth  section  still  unchanged, 
which  absolutely  authorizes  free  silver  coinage  in  case 
the  price  of  silver  bullion  shall  have  been  continuously 
for  a  period  of  one  year  one  dollar  or  more  for  371 -SS 
grains  of  pure  silver.  That  is  to  say,  after  taking  out 
of  the  market  under  the  provision  contained  iu  the  first 
section,  the  entire  surplus  stock,  the  speculators  are 
told  if  they  will  simply  carry  whatever  surplus  accumu- 
lates during  the  next  twelve  months  and  keep  the  price 
of  bullion  up  as  stated,  the  game  is  theirs.  So,  too, 
all  the  other  sections  with  reference  to  silver  stand 
unchanged  except  the  fourth.  The  fourth  in  the 
original  bill  provided  for  the  issue  of  legal-tender 
notes  (on  purchases  of  silver  bullion,  if  suificient 
bullion  was  purchasable  at  the  price,  if  not  purchas- 
able, then  without  bullion)  to  take  the  place  of  bank 
notes  withdrawn  from  circulation  below  the  fixed  limit 
of  180  million  dollars  ;  that  provision  is  now  struck 
out,  and  in  place  of  it  is  a  section  authorizing  a  3  per 
cent  bond  to  be  used  in  refunding  the  outstanding 
national  debt.  That  chaige  no  doubt  covers  a 
material  improvement.  But  extracting  one  poison-fang, 
while  leaving  two  or  three  other  deadly  ones,  though  in 
the  direction  of  safety,  cannot  in  the  nature  of  things 
be  particularly  tranquilizing. 

Aside  from  prospective  currency  legislation  in  Con- 
gress, the  week's  events  have  all  been  of  a  favorable 
character.  A  few  important  dividends  and  some  notable 
earnings  referred  to  below  are  prominent  features,  not 
by  any  means  indicating  embarrassment  or  decline  but 
rather  a  vigorous  industrial  progress.  Our  banks,  too, 
though  still  sending  to  the  interior  large  amounts  of 
currency,  are  getting  out  of  their  shackles  rapidly,  loan 
certificates  aggregating  $1,220,000  being  cancelled  on 
Wednesday.  Rates  for  money  are  likewise  lower,  and 
the  indications  point  to  a  normal  condition  .in  the  near 
future.    Very  likely  the  last  few  days  of  the  month, 


while  preparations  are  being  made  for  the  first  of 
January  payments,  there  will  be  something  of  a  spasm 
iu  money.  As  the  down-town  banks  have  the  bulk  of 
their  funds  out  on  call  continued  or  renewed 
from  day  to  day,  it  is  likely  that  loans  will  have  to  be 
changed  and  some  portion  of  these  funds  will  for  the 
time  being  have  to  be  surrendered,  and  therefore  the 
demand  at  the  Stock  Exchange  will  naturally  be  some- 
what urgent.  But  this  is  a  temporary  matter  due  to  a 
temporary  cause,  and  by  the  middle  of  January  the 
money  now  being  sent  away  ought  to  begin  to  come 
back,  and  speedily  thereafter  a  much  easier  condition 
is  anticipated  unless  Congressional  action  should  further 
defer  returning  confidence. 

Call  money  so  far  as  represented  by  bankers'  balances 
has  ranged  from  6  per  cent  to  3  per  cent,  averaging  4 
per  cent,  with  renewals  at  5  per  cent.  Banks  and  trust 
companies  still  quote  6  per  cent  as  their  minimum. 
Time  money  is  6  per  cent  for  all  dates,  and  some  trans- 
actions have  been  made  at  this  rate  for  four,  five,  six, 
and  eight  months,  the  securities  being  good  active 
stocks  put  in  fifteen  points  below  the  market  with  20 
per  cent  margin  and  the  loans  discounted  as  was  ex. 
plained  last  week.  The  offerings  are  by  some  of  the 
large  institutions  in  and  out  of  the  city,  but  by  none  of 
the  banks.  There  is  a  good  demand  still,  but 
not  as  urgent  as  it  was  a  week  ago,  there  being 
a  more  settled  feeling  ^with  regard  to  the 
future  of  the  market,  and  in  the  interval 
borrowers  continue  to  take  advantage  of  the  low  rates 
on  call.  In  commercial  paper  the  business  is  increas- 
ing. The  supply  is  not  large,  but  after  the  first  of  the 
year  it  is  expected  that  it  will  be  liberal ;  the  demand 
is  chiefly  from  out  of  town.  Rates  are  7  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  7@7i  for 
four  months  acceptances,  and  8@9  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

Yesterday,  as  well  as  Thursday,  was  a  bank  holiday 
at  London.  The  strike  on  the  Scotch  railways,  al- 
though at  last  accounts  showing  no  signs  of  settlement, 
appears  to  have  been  without  influence  on  the  markets. 
The  latest  quotation  by  cable  for  discounts  of  sixty  to 
ninety  day  bank  bills  in  the  open  market  in  London  is 
3|@4  per  cent.  The  open  market  rate  at  Paris  yester- 
day was  3  per  cent;  at  Berlin  it  was  5  per  cent,  and  at 
Frankfort  5i  per  cent.  We  have  not  received  our 
usual  cable  dispatch  showing  the  loss  or  gain  in  bullion 
by  the  Bank  of  England,  and  presume  that  because  of 
the  holidays  the  weekly  return  of  the  Bank  has  not  yet 
been  issued.  Owing  to  the  non-receipt  of  this  cable 
we  omit  the  table  showing  the  holdings  of  bullion  by 
the  leading  European  banks,  usually  given  at  the  end 
of  this  article.  The  Bank  of  France,  we  may  say,  has 
gained  £77,000  gold  during  the  week  and  lost  £15,000 
silver. 

Our  foreign  exchange  market  has  been  dull  and 
heavy  this  week,  influenced  by  offerings  of  bankers' 
bills  against  loan  negotiations  and  also  by  offerings  of 
commercial  drafts,  while  at  the  same  time  there  has 
been  very  little  demand.  On  Monday  Brown  Bros, 
reduced  to  4  80^  for  long  sterling  and  4  85  for  short, 
and  the  Bank  of  Montreal  to  4  85  for  the  latter,  while 
Kidder,  Peabody  &  Co.  remained  unchanged  at  4  81 
for  60  days  and  4  85^  for  sight,  and  the  Bank  of  Brit- 
ish North  America  stood  at  4  81i  for  the  former  and 
4  85i  for  the  latter.  On  Tuesday  Kidder,  Peabody  & 
Co.  reduced  to  4  80^^^  for  long  and  4  85  for  short,  and 
the  Bank  of  British  North  America  to  4  81  for  the 
former  and  4  85  for  the  latter,  and  on  Wednesday  this 
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bank  made  a  further  reduotion  of  half  a  cent  tor  eaoh 
class,  wliilo  Brown  Bros,  also  nniuccd  halt  a  cent. 
Yesterday  Kiddor,  I'oiibody  &  Co.  posted  tlio  same  rates 
as  Brown  Bros.,  namely  4  80  and  4  84^,  and  the  Bank 
of  Montreal  reduced  to  the  same  figures  as  the  Bank 
of  Britisli  North  America,  or  4  80 J  and  4  84^. 

The  Pennsylvania  Railroad  makes  a  very  faroruble 
statement  of  oarniujj;s  for  the  month  of  November.  As 
the  rennsylvania  is  a  representative  corporation — rep- 
resentative, wo  mean,  of  the  country's  varied  indus- 
tries —that  statement  emphasizes  anew  the  great  activ- 
ity of  business  which  has  prevailed.  The  exhibit  is 
really  bettor  than  there  was  reason  to  expect  it  would 
be,  but  that  is  a  feature  which  had  also  been  noted  in 
our  general  statement  of  gross  earnings  for  November, 
published  two  weeks  ago.  In  a  month  when  there  was 
one  less  working  day  than  in  the  corresponding  month 
in  1889,  and  when  the  financial  disturbances  derange<I 
mercantile  trade,  and  when  also  there  were  some  other 
adverse  influences  affecting  railroad  traffic,  the  Penn- 
sylvania increased  its  gross  receipts  tl67,0C7.  Under 
the  conditions  noted  that  is  a  very  satisfactory  outcome; 
but  the  improvement  becomes  especially  marked 
when  we  remember  that  comparison  is  with  very 
heavy  totals,  the  gain  last  year  in  that 
month  having  been  no  less  than  $631,946,  so 
that  as  contrasted  with  November  two  years  ago  there 
is  an  increase  of  almost  1800,000 — this  in  one  month. 
2fot  only  that,  but  there  had  been  uninterrupted  gains 
in  November  of  all  the  years  preceding,  back  to  1884, 
the  present  total  of  $5,659,867  comparing  with  only 
^3,971,539  in  1885.  These  figures  relate  solely  to  the 
so-called  lines  east  of  Pittsburg  and  Erie.  On  the 
Western  lines  an  increase  of  1112,440  is  reported  for 
November,  1890,  as  compared  with  November,  1889, 
but  we  have  no  figures  going  back  of  last  year.  For 
the  eleven  months  to  November  30,  the  Western  lines 
are  14,289,407  ahead  of  the  corresponding  period  in 
1889  on  their  gross  earnings,  and  if  to  this  we  add  the 
gain  of  $4,877,759  on  the  Eastern  system,  we  get  a  total 
increase  in  the  large  sum  of  over  nine  million  dollars. 

But  the  net  earnin&;s  also  make  a  remarkably  good 
«xhibit  this  time.  On  the  Eastern  lines,  with  an 
increase  of  $167,067  in  gross  receipts,  expenses  were 
reduced  $234,759,  so  that  net  has  been  increased 
^401,826.  This  is  quite  different  from  the  results  in 
most  of  the  preceding  months,  when  expenses  kept 
increasing  heavily,  and  when  the  augmentation  in  the 
same  not  infrequently  exceeded  the  gains  in  gross 
receipts,  large  though  these  gains  were.  It  is  for  this 
reason  that  net  for  the  eleven  months  of  1890  is  only 
$872,192  better  than  for  1889,  notwithstanding  that 
the  gross  increased  $4,877,759  as  already  stated.  The 
improvement  in  the  net  has  come  entirely  in  the  last 
two  months.  It  was  reported  early  in  the  year  that  the 
company  was  doing  much  repair  work  usually  done  at 
a  later  period.  Whether  the  reduction  in  expenses 
now,  follows  from  that  circumstance  or  is  due  to  a  dis 
position  to  economize,  we  cannot  of  course  say.  The 
following  compares  results  on  the  Eastern  lines  for  a 
series  of  years. 
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It  ia  well  to  add  that  bMido*  the  gain  of  $Hn,l9» 
over  last  yoar  for  the  eleven  montbi  on  the  EMtern 
system,  the  Western  lyitem  shows  ll,416,M4  improre- 
ment  for  the  lame  period,  giving  a  total  inoreaee  of 

$2,288,138. 

Only  a  very  few  other  roads  have  fomiahed  retnnu 
for  November  this  week.  Among  theee  may  bo  men- 
tioned the  Central  of  New  Jemcy  with  net  of  $581,041, 
against  $.')02,688;  the  8t.  Paul,  with  net  of  $1,057,947, 
against  $1,143,480;  the  Mexican  National,  with  net  of 
$80,149,  against  $.*)  1,423;  the  West  Virginia  Central  * 
PitUburg,  $80,695  against  $25,449;  the  New  York 
Susquehanna  &  Western,  $67,020,  against  $56,265;  and 
the  Savannah  Americns  &  Montgomery,  $S0,6M, 
against  $9,648.  The  Chicago  &  Northwestern  reporta 
only  gross  earnings;  but  these  reflect  a  gain  of  $25,517. 
The  Illinois  Central  return  w{m  published  by  ns  laat 
we(k,  and  showed  net  of  $548,182,  against  $547,395; 
on  the  Iowa  lines  the  net  was  $61,426,  against  $44,946. 
We  also  gave  last  week  the  Nashville  Chattanooga  & 
St.  Louis  with  net  of  $134,.594,  against  $118,485,  and 
the  Baltimore  &  Ohio  with  net  of  $619,834,  against 
$648,830.  The  Atchison  has  this  week  issued  its  Octo- 
ber statement,  the  chief  feature  in  which  is  a  very 
heavy  augmentation  in  expenses,  so  that  with  $399,830 
increase  in  gross  earnings,  net  earnings  fall  off  $111,362. 
The  Pittsburg  &  Western  for  the  same  month  reports 
net  of  $64,906,  against  $81,546;  the  Memphis  A 
Charleston,  $45,409,  against  $41,412,  and  the  Indian- 
apolis Decatur  &  Western  net  of  $8,135,  against 
$6,295. 

Estimates  of  the  extent  of  the  new  railroad  construc- 
tion for  1890  are  already  beginning  to  appear.  The 
year  has  not  yet  quite  closed,  but  doubtless  the  amount 
of  new  track  to  be  laid  between  Christmas  and  New 
Years  will  not  affect  the  aggregates  materially.  The 
Bngineeritiff  News  of  this  city  has  issued  a  statement  of 
this  kind,  and^it  shows  results  just  about  as  expected. 
The  News  finds  that  5,775  miles  were  added  to  the  rail- 
road system  of  the  country  during  the  twelve  months 
of  1890,  against  an  addition  of  5,093  miles  in  the  twelve 
months  of  1889.  It  is  well  to  point  out  that  Mr.  Poor 
in  his  Manual  reports  the  new  railroad  construction  for 
last  year  at  5,751  miles,  which  is  higher  not  only  than 
the  News'  figures,  but  also  higher  than  most  of  the  other 
estimates  made  for  that  year.  Taking  the  News 
statement  just  as  it  stands,  the  increase  is  chiefly  in 
the  Northwestern  group,  including  Wyoming  and 
Montana,  and  in  the  South  Atlantic  and  Gulf  and 
Mississippi  Valley  groups.  The  South,  as  was  known, 
is  unusually  prominent  for  extent  of  additions  to  mUe- 
age,  the  South  Atlantic  and  the  Gulf  and  Misaie- 
sippi  Valley  States  supplying  2,158  of  the  5,775  milea 
of  new  track  for  the  whole  country.  In  the  North- 
western group  978  miles  were  added,  in  the  Pacific 
group  634  miles,  in  the  Southwestern  group  (including 
Arkansas,  Texas  and  Missouri,  besides  Colorado,  New 
Mexico,  Kansas  and  tlie  Indian  Ter.)  884  miles,  in  the 
Central  Northern  group  701  miles,  in  the  Middle  group 
328  miles,  and  in  the  New  England  poup  9^  milea. 

On  the  Stock  Exchange  this  week  transactions  have 
been  very  limited,  and  the  tendency  of  prices  has  been 
downwards..  An  exception  must  be  made  in  the  oaae 
of  Lake  Shore  which  has  advanced  on  the  inoreaee 
in  iU  dividend.  Atchison,  (both  stock  and  incomea) 
St.  Paul,  Union  Pacific.  Rock  Island,  and  the  grangers 
generally,  have  been  i^rhaps  about  as  weak  as  any,  and 
Pacific  Mail  has  had  an  exceptional  drop  of  soTeral 
points.  The  snow  storm  yesterday  helped  to  curtail  bnai- 
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ness.  The  directors  of  the  Vanderbilt  roads  this  week 
approved  the  plan  for  an  Advisory  Council  to  secure 
harmonious  action  with  the  Pennsylvania  Eailroad  lines, 
this  being  the  plan  on  which  the  compact  between  the 
Western  roads  was  modeled. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wetk  BnMnt  December  36, 1890. 

Xeeeivedhv 
N.T.Bcmla. 

Shlppedbv 
N.Y.  Banks. 

Net  Interior 
Movement. 

$2,^90,000    S3.325.000 

Loss.  $1,035,000 

^uMl     

200,000 

eco.ooo 

Loss.       400,000 

Total  (poM  and  legal  ten Aen.... 

$2,490,000 

$3,926,000 

Loss.  $1,435,000 

With    the    Sub-Treasury  operations  and    the    gold 
imports,  the  result  is  as  below. 

Wttk  Xndtn«  Dec<m2ier  26, 1H90. 

Into 
Bank: 

Out  of 

Banks. 

tfet  Oh»no«  in 
Bank  Holdinge. 

Banlu'  interior  moTement,a8  at>ove 

$2,490,000 
17,400,000 

$1,925,000 
12.100,000 

Loss.  $1,435,000 
Gain.    5,0^,000 

Total  gold  and  legal  tenders 

$19,800,000 

$16,325,000 

Gain.  $3,565,000 

THE    POWER    TO    REGULATE    RAILROAD 
CHARGES. 

The  Inter-State  Commerce  Commission  in  its  last 
annual  report  lays  down  certain  principles  which 
ought  not  to  pass  unchallenged.  They  involve 
nothing  less  than  an  assumption  that  the  Commis- 
sion, in  the  last  resort,  ought  to  make  railroad 
rates  for  the  country.  The  steps  by  which  this  result 
is  reached  are  interesting.  First,  we  are  told  that  the 
determination  of  what  constitutes  a  proper  rate  is  a 
complicated  matter  of  fact  rather  than  a  question  of 
law.  Second,  the  courts  cannot  properly  deal  with 
Buch  a  question  of  fact.  Third,  the  decision  of  the 
Inter-State  Commerce  Commission  on  the  subject 
should  therefore  be  final. 

This  is  surely  extraordinary  logic.  The  courts  have 
not  a  certain  power  nor  the  requisite  ability  to  investi- 
gate certain  questions  ;  therefore,  wo  are  to  conclude, 
the  Inter-State  Commerce  Commission  has  that  ability 
and  ought  to  have  that  power !  This  calm  disregard 
of  the  rights  of  the  property  owners  would  be  ludicrous 
if  it  were  not  so  significant  of  the  present  state  of  pub- 
lic opinion.  Fortunately,  we  do  not  believe  that  the 
theory  of  the  Commission  will  ever  be  carried  into  prac- 
tical effect.  The  system  of  letting  the  owners  manage 
their  property,  as  far  as  it  can  be  done  without  danger 
to  the  public,  is  too  strong  a  part  of  our  social  order  to 
be  overthrown  by]the  action  of  State  or  even  of  National 
authorities. 

There  was  a  time  when  almost  everybody  accepted 
the  theory  that  rates  should  be  fixed  by  public  func- 
tionaries. Such  was  the  case  in  England  during  the 
early  part  of  the  last  century,  when  the  judges  used  to 
meet  and  fix  the  price  of  bread,  the  rate  of  wages,  and 
a  variety  of  other  matters  of  the  same  sort.  Gradually, 
however,  the  public  reached  the  conclusion  that  these 
were  administrative  rather  than  judicial  questions;  and 
not  having  an  Inter-State  Bread  Commission  or  an 
Inter-State  Wages  Commission  they  left  the  determina' 
tion  of  these  things  to  the  parties  immediately  inter- 
ested. The  results  were  thoroughly  good.  The  supply 
adjusted  itself  to  the  demand,  and  the  pi'ices  of  prod- 
ucts were  lower  than  they  could  have  been  under  any 
other  system.  What  was  first  tried  in  simple  cases 
gradually  extended  itself  to  more  complicated  ones. 
The  man  who  controlled  the  capital  was  allowed  to  say 
what  he  would  produce  and  to  try  to  get  the  best  price 
that  he  could  for  it.  There  were  undoubtedly  cases  of 
Jiardehip  where  the  courts  had  to  interfere  to  prevent 


one  man  from  taking  advantage   of  the   necessities  of 
another,  but  these  cases  of  interference  were  managed 
under  well-defined  rules.     The  original   decision  as  to 
the  price  was  left  in  the  hands  of  the  property  owner. 
This  theory  was  not  applied  to    common   carriers 
until  a  later  time  than  to  most  other  lines  of  industry, 
because  there  were  many  cases  in  which  the  carrier 
had,  or  seemed  to  have,  a  monopoly,  so  that  individual 
instances  of  injustice  would  not   correct   themselves 
quickly.     But  even  in  these  cases  the   Government 
slowly  abandoned  the  attempt  to  prescribe  rates  and 
confined  itself  to  the  task  of  preventing  inequalities. 
The  system  of  tolls  proved  a  hindrance  to  traffic  instead 
of  a  help.     It  was  given  up.     The  effort  to  determine 
cost  of  service  in  each  particular  instance  and  to  fix  a 
reasonable  rate  on  that  basis  proved  equally  inadequate. 
Any  well-managed  road  could  do  business  far  cheaper 
than  the  Government  had  originally  supposed.     The 
whole  history  of  English  law  is  a  story  of  abandoment 
of  tolls  and  maxima;  and  if  this  history  is  less  marked 
in  America  than  in  England,  it  is  because  our  legisla- 
tion was  much  freer  at  the  outset.     If  we  compare  the 
railroad  policy  of  England  or  America  where  agents 
of  the  property  owners  had  free  command,  with  the 
railroad  policy  of  France  or  Germany   where  the  State 
tried  to  prescribe  rates,  we  see  an  elasticity  of  develop- 
ment and  an  efficiency  of  service  in  the  one  case  which 
is  wanting  in  the  other. 

The  granger  legislation  was  an  attempt  to  go  back 
to  the  old  system.  It  failed  and  was  abandoned.  The- 
later-State  Cammerce  law,  in  spite  of  certain  crude 
pirts,  was  based  on  a  sounder  principle.  It  tried  to 
p  'cure  equality  of  treatment  between  different  persons, 
d ifferent  places  and  different  classes  of  goods.  The  rail- 
r jad  manager  might  make  what  rates  he  pleased  for  A, 
b'.it  if  he  did  it  for  A  he  must  do  it  for  B.  He  might 
ni  ike  what  rates  he  pleased  at  Chicago,  but  if  he  made 
a  low  rate  from  Chicago  he  must  apply  the  same  to 
intermediate  points.  He  might  arrange  his  goods  in 
classes  with  a  wide  discretionary  power,  but  if  he  arbi- 
trarily put  similar  and  competing  goods  in  different 
classes  he  was  liable  to  be  called  up  before  the  courts. 
The  determination  of  facts  involved  in  making  rates 
was  left  to  the  manager.  The  law  was  that  he  should 
not  create  inequalities;  and  it  was  left  to  the  Commis- 
sion and  to  the  courts  to  see  that  the  law  was  properly 
enforced. 

In  so  doing  there  were  many  complicated  questions 
which  arose,  but  most  of  them  were  connected  with 
defining  the  requirement  of  equality.  In  attempting 
to  go  farther  the  Commission  departs  widely  from  what 
the  law  contemplated.  Starting  from  the  clause  that 
rates  should  be  reasonable,  it  assumes  jurisdiction  with 
regard  to  every  possible  rate ;  and,  finding  that  the 
courts  will  not  always  accept  its  view  of  the  matter,  it 
asks  that  its  jurisdiction  in  many  cases  be  made  final. 
We  do  not  believe  that  the  framers  of  the  law  for  a 
moment  imagined  the  possibility  of  anything  of  this- 
kind  or  that  the  law  itself  warrants  such  a  construc- 
tion. So  far  from  being  within  the  competence  of  the 
Commission,  such  a  course  would  involve  an  almost  un- 
precedented interference  with  the  rights  of  private 
property.  The  Commission  is  correct  in  saying  that 
the  determination  of  rates  is  an  administrative  and  not 
a  judicial  question.  It  is  also  right  in  saying  that  the 
courts  cannot  deal  with  it.  But  to  make  the  case  com- 
I^lete  we  should  go  one  step  farther  and  say  that  the 
Commission  canrcJ/;  deal  with  it  either.  Matters  of  rail- 
road administration  under  our  system  of  law  are  left  in 
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the  hands  of  tho  property  owners.  The  National  an- 
thority  ia  invoked  only  in  cases  of  special  regulation. 
These  are  jiulicial  questions  for  tho  courts  to  decide 
with  tho  assistance  of  the  Commission.  To  this  view 
we  believe  that  onr  Government  will  hold.  Any  other 
alternative  would  bo  socialistic  in  theory  and  dangerous 
in  practice.        

THE  STATEMENTS    OF  THE  VAXDERBILT 
ROADS. 

Stockholders  in  the  Vanderbilt  roads  have  reason  to 
congratulate  thomselrcs  on  the  results  of  the  operations 
of  these  properties  during  1890.  Tho  statements  sub- 
mitted, as  also  tho  action  of  tho  several  boards  of  direct- 
ors in  the  declaration  of  dividends,  furnish  evidence  of 
a  period  of  considerable  prosperity.  And  that  is  about 
what  was  to  be  expected  under  the  circumstances. 
Taking  the  country  as  a  whole,  our  industries  were 
never  in  such  a  state  of  activity  as  during  1800,  and  tho 
volume  of  the  grain  traffic,  from  last  season's  crops,  was 
also  of  large  proportions. 

These  conditions  inured  to  tho  advantage  of  the 
entire  railroad  system,  but  especially  to  that  part  of  it 
lying  between  the  Mississippi,  tho  Great  Lakes  and 
the  seaboard,  since  necessarily  much,  both  of  our  in- 
ternal and  our  external  trade,  must  pass  over  thct* 
important  highways  connecting  the  interior  with 
the  seaboard  sections  of  the  country.  Tho  favoring 
■circumstances  were  not  all  continued  to  the  end  of  the 
year.  For  instance,  east-beund  rates  on  live  stock,  wool, 
dressed  beef,  provisions  and  grain  were  reduced  last 
May,  and  remained  on  a  low  basis  all  through  the  sum- 
mer and  up  to  near  the  end  of  Novembar.  Then  the 
current  year's  grain  crops  proved  short,  leading  in  the 
later  months  to  some  falling  off  in  grain  tonnage. 
Finally,  the  financial  disturbances  last  month  acted  as 
a  check  on  general  mercantile  trade.  On  tho  whole, 
■however,  1890  was  a  year  of  exceptionally  large  business 
and  of  generally  satisfactory  conditions. 

In  the  case  of  at  least  the  New  York  Central  and 
the  Lake  Shore  the  extra  dividends  have  been  somewhat 
•of  a  surprise.     It  was  supposed  that  tho  strike  on  the 
New  York  Central  had  destroyed  the  chance  of  a  special 
distribution  of  one  half  of  one  per  cent  like  that  of  a 
jear  ago.     Our  analysis  of  the  figures  in  the  annual 
report  did  not  quite  sustain  that  conclusion,  but  still 
the  idea  prevailed  pretty  widely  that  it  would  not  be 
thought  wise  to  make  the  additional  dividend  the  pres- 
ent year.     The  date  of  the  fiscal  year  was  changed  so 
as  to  terminate  Juno  30  instead  of  September  30,  and 
the  one-half  per  cent  dividend  now  declared  comes  out 
•of  the  operations  for  the  nine  months  to  June  30.     As 
the  strike  occurred  in  the  September  quarter  the  nine 
months  in  question  do  not  include  the  strike  period. 
.But  even  if  we  should  take  the  results  for  the  old  fiscal 
year  (to  September  30)  and  thus  cover  the  losses  from 
the  strike,  even  then  the  extra  dividend  would  be  shown 
to  have  been  about  earned,  the  reason  being  that  in 
that  case  the  losses  in  the  September  quarter  are  offset 
by  the  very  heavy  gains  in  the  preceding  quarters. 
Confining  ourselves,  however,  to  the  nine  months  end. 
ing  June  30,  1890,  which  form  the  basis  of  the  extra 
distribution  in  this  instance,  we  find  that  in  that  period 
there  was  a  surplus  of  $585,87't  over  and  above  the  three 
<jdarterly  dividends  of  one  per  cent.     As  the  one-half 
per  cent  extra  calls  for  $447,141,  tho  surplu.s  of  $585,- 
874  is  in  excess  of  the  amount  needed.     It  is  worth 
pointing  out  that  for  the  twelve  months  ending  June  30 
t  lie  company  earned  full  5  per  cent,  with  $191,048  to 


spare,  and  it  also  paid  9  per  oont.  ai  both  laft  ycar'a 
extra  dividend  and  this  year's  may  b«  Mid  to  have 
come  out  of  tho  earning*  of  thoM  twelve  months. 

As  regard*  the  Central's  results  for  tho  period  eince 
Juno  30,  the  statsment  for  tho  D3cember  quarter  ihova 
but  very  slight  changes  in  cither  groes  or  net  eamlogn, 
tho  gross  being  reported  at  %'i,T,in,r)Wi  tor  the  three 
months  in  1800  against  $9,531,252  in  tho  three  month* 
in  1889,  and  the  net  at  $3,292,396  against  $3,311,903. 
But  as  the  fixed  charges  for  interest,  rentals,  etc.,  were 
heavier  in  1890  than  in  1889  the  surplo*  above  the  on* 
per  cont  dividend  is  only  $283,713  against  $452,200 last 
year.  In  the  September  quarter,  aa  already  said,  there 
was  a  heavy  loss  on  account  of  tho  strike;  so  if  we  com- 
bine that  quarter  with  the  December  quarter  we  get 
for  tho  half-year  ending  December  31,  1890  (the  flr«t 
half  of  the  now  fiscal  year)  grosi  earnings  of  only 
$18,592,734  against  $19,276,453  in  1880,  and  net  earn- 
ings of  $6,119,108  against  $6,683,923.  After  allowing 
for  tho  fixed  charges  there  remainod'for  tho  stock  in  the 
half-year  of  1890  only  $1,922,708,  equivalent  to  2-15 
per  cent,  against  $2,740,222,  or  3*07  per  cent,  in  the 
half-year  of  1889. 

In  tho  Lake  Shore  case,  whilo  the  usual  one  per  cent 
additional  had  been  looked  for,  nntil  this  week  no  one 
had  expected  more  than  that.  Instead,  however,  of 
3  plus  1,  making  3  per  cent,  as  in  December  last  year 
and  the  year  before,  the  company  has  this  time  declared 
2^  plus  1^,  making  4  per  cent.  Adding  this  4  per  cent 
to  the  2  per  cent  paid  out  of  the  earnings  for  the  six 
months  ending  June  30,  the  total  payment  for  1890  will 
be  6  per  cent,  against  5  per  cent  for  1889  and  for  1888. 
But  it  is  the  form  in  which  the  dividend  is  made,  aa 
much  as  the  increase,  which  attracts  attention.  The 
payment  is  Z\  per  cent  (semi-annual)  in  the  regular 
way,  instead  of  only  2  per  cent  as  before,  and  from  this 
the  conclusion  seems  warranted  that  the  management 
feel  confident  of  the  road's  ability  hereafter  to  maintain 
dividends  upon  a  5  per  cent  basis  in  any  event  (instead 
of  the  previously-fixed  4  per  cent  basis),  with  special 
dividends  besides  whenever  earnings  shall  warrant 
more,  as  in  1890.  In  this  sense  the  declaration  of  2^ 
per  cent  with  1^  per  cent  additional  is  much  more 
significant  than  the  declaration  of  2  per  cent  with  2  per 
cent  extra  would  have  been,  though  the  total  distribu- 
tion in  either  case  is  the  same. 

Nor  must  the  fact  be  overlooked  that  the  manage- 
ment now  pay  6  per  cent  out  of  the  1890  earnings  as 
against  only  5  per  cent   out  of  the  1889  earnings, 
though  tho  net  amount  remaining  for  the  stock  in  the 
two  years  does  not  differ  much.     That  is,  while  net 
earnings  for  1890  are  estimated  at  $6,686,000,  for  1889 
they  wore  $6,630,745,  and  the  profit  for  the  stock 
figures  up  6-67  per  cent  for  1890  and  6-50  per  cent  for 
1889.     In  other  words,  6  per  cent  might  have  been  de- 
clared the  previous  year  only  it  was  not  deemed  td  viaablo. 
But  while  there  has  been  sabstantlally  no  change  in 
net  earnings  in  the  two  years  groes  earnings  in  1890 
increased  no  less  than  $1,387,000  over  thoee  of  the  year 
preceding.     This  increase  has    been  almost    entirely 
absorbed  by  the  heavy  augmentation  in  ezpenaea.     Tha 
company's  sUtement  tells  us  that  the  ezpenaea  inolnda  U 
all  expenditures  made  during  the  year,  of  whateter 
nature,  and  that  nothing  has  been  charged  to  eon*in^ 
tion  or  equipment  account  since  1883.     Furthermore, 
that  $560,000  was  spent  for  new  equipment  in  1890 
over  and  beyond  the  amount  required  for  niainteiiUM 
and  renewals,  and  that  $1,130,000  more  wa*  apeat  for 
additional  second  track  and  new  ndinga,  andin  redacUig 


892 


THE    CHRONICLE. 


[Vol.  LI. 


grades  and  improving  bridges,  &c.,  making  $1,680,000 
together.  In  1889  the  amount  so  spent  was  reported 
even  larger  than  this,  or  11,800,000.  The  position, 
then,  of  the  Lake  Shore  on  the  1890  operations  is  this: 
it  gives  its  stockholders  6  per  cent  in  dividends,  puts 
If  million  dollars  into  betterments  and  improvements, 
and  yet  is  able  to  carry  forward  a  surplus  of  $342,010. 
There  are  few  companies  that  can  present  such  a  favor- 
able exhibit  as  this.  The  following  furnishes  a  sum- 
mary of  the  Lake  Shore's  operations  since  1870. 

lAKB  SHORE  &  MICHIGAN  SOCTHERN'S  INCOME. 


Teari. 

Gross 
Earnings. 

Operating 
Expenses 
ani  Taxte. 

Net 
Earnings. 

nxed 
Charges, 

Dividends  per  Share 
0/  $100. 

Earned. 

Paid. 

1870 

1871 

*   . 

13,609.236 
14,898,449 
17,699,936 
19,414,609 
17,148,131 
14,434,199 
13,949,177 
18.605,169 
13,979,766 
16,271,492 
18,749,461 
17.971.891 
18.225,689 
18,513,656 
14,843,584 
14.133,606 
15.859,466 
18,710,963 
18,029,627 
19,487.196 
20.874,200 

* 

8,368,821 

9,779,806 

11,839,626 

13,746,598 

11,152,371 

10.531.501 

9,674,836 

8,963,988 

8,486,801 

8,934.624 

10,418,106 

11,278,429 

11,067,807 

11.001.854 

9,133,522 

9,287,537 

9,731,622 

11,029,798 

11,310,871 

12,847,461 

14.189.200 

t 

6.140.416 
5,118,843 
5,860,409 
6,667,911 
6,993,760 
3,902.698 

* 

1,828,897 
2,121,184 
2,201,459 
2,664,660 
8.008,193 
2.810.294 

* 

0  80 
8  37 
8  65 
6  10 
6  04 
2  20 

* 

800 
8  00 

1872 

8  00 

1873 

4  00 

1874 

1876 

8  25 

2  00 

1876 

4,374,341 '     2,769.989 

8  26 

3  25 

1877 

1878 

4,541,193      2,775,657 
6,493,165'     2,718,792 
6,336,9881     2,754,988 
8,331.368j     2,750,874 
6,692,962.     272.'i."!7fi 

8  67 

6  61 

7  24 
11  28 

8  02 
8  37 
8  11 
4  02 
1  98 
4  88 

200 
4  00 

1878 

1880 

660 
8  00 

1881 

8  00 

1882 

1883 

7,187,832 
7,611,802 
6,710,082 
4.846.969 
6,127,833 
7,681,185 
6,719,256 
6,839,745 
6.686,000 

8,027,000 
3,498,806 
3,720,670 
8,887,466 
3,712,978 

8  00 
8  00 

1884 

1886 

5  00 

1886 

2  00 

1887 

1888 

1889 

1890»... 

3,849,645 
3,808,391 
3,423,469 
8,875,000 

8  15 
629 
6  60 
6  67 

400 
BOO 

5  00 

6  00 

*  Partly  eBOmated. 

The  gain  of  nearly  11,400,000  in  the  1890  gross 
earnings  is  an  indication  of  the  great  business  activity 
which  has  prevailed,  especially  as  this  gain  follows  an 
even  heavier  gain  in  the  year  preceding.  But  it  is 
worthy  of  remark  that  while  in  1889  nearly  the  whole 
of  the  increase  was  made  in  the  second  half  of  the  year, 
in  1890  the  reverse  was  true,  the  bulk  of  the  gain  com- 
ing in  the  first  half  of  the  year.  As  it  is  desirable  to 
know  the  tendency  of  earnings  towards  the  close  of  the 
year,  we  have  prepared  the  following  comparative  state- 
ment of  results  in  both  the  December  and  the  Sep- 
tember quarters.  It  will  be  observed  that  for  the  Sep- 
tember quarter  gross  for  1890  is  only  about  $100,000 
above  1889  and  for  the  December  quarter  not  quite 
$200,000  above.  In  view,  however,  of  the  heavy  totals 
©f  last  year,  and  the  smaller  grain  traflBc  the  present 
year  and  also  the  derangement  of  meroiintile  trade  by 
the  financial  disturbances,  such  a  sliowing  must  be 
regarded  as  very  satisfactory, 

1890. 


Lake  Shore. 
Quarter  ending  Sept.  80— 

Gro96  earoin^B  

Operating  ezpeiueB 

Net  earnings 

Quartfr  ending  Dec,  Si- 
Gross  earnings 

Operating  expensee 

Net  earnings 

Bait-year  ending  Dec.  Si- 
Gross  earnings 

Operating  expenses 

Net  earnings. 


6.265.073 
S.489.163 


isse. 
* 

6.161,910 
3,056,997 


lfi88. 

* 

4,680,850 
2,811,172 


1887. 

t 

4,858,815 
2,583,826 


1,775,910 

2,104,913 

1.869,878 

2,274,989 

6,685,277 
3,492,478 

2,192,799 

6,495,690 
3,591,316 

1,904,274 

4,680,879 
2,872,764 

1,806,126 

6,207,811 
8,141,677 

2,066,284 

10,950,350 
6,981,641 

10,667.600 
6.648,313 

9,361.729 
6,683.926 

10,068,626 
6,725,403 

3,968,709         4,009,1B;  3,677,803         4,841,223 


On  the  Michigan  Central  there  must  have  been  a 
Blight  loss  in  gross  earnings  iu  the  last  six  months,  as 
the  gain  for  the  year  is  stated  at  $553,000,  Avhereas  for 
the  first  six  months  it  was  reported  at  $610,000.  With 
an  increase  of  $553,000  in  gross  receipts  for  the  twelve 
months  the  net  earnings  fall  $66,000  short  of  those  of 
last  year,  expenses  having  risen  heavily,  as  in  the  Lake 
Shore  case.  The  Michigan  Central  makes  the  same 
dividends  as  last  year,  2  per  cent  regular  and  1  per  cent 
extra,  or  5  altogether  for  the  twelve  months.  The 
profits  are  equal  to  5*54  per  cent  on  the  stock,  as  against 
5 '40  per  cent  in  1889.  The  Canada  Southern  board 
declared  only  the  regular  li  per  cent  semi-annual  divi- 


dendjjthe  extra  dividend  of  1  per  cent  being  omitted 
this  time,  the  profit  for  the  stock  figuring  out  but 
slightly  in  excess  of  the  2i  per  cent  for  the  twelve 
months. 

COMBINED  BAKNINGS  OF    MICBIQAN  CENTRAL    AND    CANADA    SOUTHERN. 


Tears, 


1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1886.. 
1886.. 
1887... 


1890* 


Gross 

Earnings 


Operating 
Expenses 
and  Taxes. 


t 

9,472.631 
10.410,795 
12.791.428 
12,803,591 
12,457,991 
14,009,787 
U,659,077, 
10,707,394 1 
12,296,828 
14,164,490 1 
18,770,623, 
13,788.926] 
14.840,000 


» 

6.437,497 
7,147,683 
8,815,092 
9,404,448 
9.268,908  j 
9,741,639 1 
8,959,132 
8,014,603 
8,104.679: 
8,875.246, 

10.086,606 
9,896,168 

10,514,000 


Net 

Ear7Unyi 


t 

3,036,134 

3.263.112 

4.676.336 

2,899.148' 

3.189.08: 

4.268.128 

2.699.915 

2.692.791 

8,891.149 

4.289.244 

8,683.917 

8,891,767 

3,826.000 


Interest 

and        BaHnc^, 
Rentals. 


2.003.297 
2.018.155 
1.994,210 
2,871.561 
2.480.602 
2.438.416 
2,638,602 
2,666.763 
2,676.985 
2.535,030 
2,521,092 
2,512,627 
2,454,000 


t 

1,031.837 

1,240.967 

2,582,126 

527,597 

708.483 

1,834.712 

61,84S 

28,038 

1,314,164 

1.753,314 

1,162,825 

1,379,240 

1.372.000 


'  Partly  estimated. 


TUB  RECORD    OF  RAILROAD    DIVIDENDS. 

In  a  measure  the  railroad  dividends  for  1890  reflect 
the  activity  of  business  and  large  volume  of  traffic 
which  have  been  the  industrial  characteristics  of  that 
year.  Under  such  favoring  circumstances  we  should 
expect  an  increase  both  in  the  number  and  the  rate  of 
the  distributions.  And  survey  of  the  field  at  the  end 
of  the  year  shows  that  this  expectation  has  not  been 
altogether  disappointed. 

The  tendency  on  the  whole  has  been  iu  the  direction 
of  improvement,  and  evidences  of  this  tendency  are 
not  wanting.  Several  companies  have  entered  the 
ranks  of  the  dividend  payers  for  the  first  time,  others 
have  rejoined  the  ranks  after  a  greater  or  smaller 
lapse,  while  still  others  have  found  it  possible  to  make 
more  liberal  distributions  than  in  the  periods  immedi- 
ately preceding.  But  while  there  has  been  a  distinct  ten- 
dency towards  improvement,  the  change  for  the  better 
is  hardly  as  pronounced  as  might  reasonably  have  been 
looked  for  in  a  year  of  such  exceptional  business 
activity,  and  in  those  special  sections  in  the  West 
where  there  was  really  the  most  room  for  improved 
results  (the  roads  there  having  suffered  so  much  in 
their  dividends  from  the  previously-existing  depression) 
there  has  been  surprisingly  little  change.  The  explan- 
ation is  found  in  the  fact  that  thougli  the  roads  had  an 
extremely  large  volume  of  traflic  the  rates  received  on 
the  traffic  were  very  low,  and  as  at  the  same  time 
expenses  were  heavily  increased  by  reason  of  the  larger 
traffic  handled  and  the  enhanced  cost  of  labor,  &c., 
and  also  by  reason  of  extra  outlays  for  improvements 
to  meet  the  exigencies  of  competition  and  the  demand 
of  the  public  for  quicker  service  and  superior  accom- 
modations— as  a  result  of  these  conditions  a  very  large 
business  had  to  be  done  at  an  extremely  narrow  margin 
of  profit,  with  the  effect  of  yielding  very  little  addi- 
tional net  revenue. 

Among  the  more  con^icuous  illustrations  of  better 
dividends,  we  have  the  increase  on  the  Lake  Shore  from 
5  per  cent  per  annum  to  6  per  cent.  The  Cincinnati 
New  Orleans  &  Texas  Pacific  paid  4  per  cent  last  Feb 
ruary  and  2  per  cent  more  in  October,  making  6  per 
cent  for  1890,  against  only  3  per  cent  in  1889  (out  of 
the  1888  earnings)  and  nothing  for  several  years  pre- 
ceding. The  Fitchburg  has  resumed  on  its  preferred 
stock,  the  Canadian  Pacific  has  increased  from  3  to 
5  per  cent  per  year  and  the  Northern  Pacific  is  distrib- 
uting regular  quarterly  dividends  of  one  per  cent  on  its 
preferred  shares.  The  Denver  &  Rio  Grande  has  also 
re-entered  the  lists,  having  paid  li  per  cent  on   its 
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preferred  stock  in  FebruBty  and  li  percent  in  Augimt. 
The  Rio  Grande  Western  li»8  donlarod  'H  per  cent  on 
its  preferred  shares,  puyaijlo  Fohrnary,  1891,  in  stock 
of  the  snnio  kind.  The  Cincinnati  Hamilton  9i  Day- 
ton lias  recovered  from  the  effects  of  the  Ires  catas- 
trophe, and  is  paying  6  per  cent  a  year  now.  The 
Lake  Eric  &  VVosteru  is  distributing  4  per  year  on  its 
preferred  stock,  and  the  next  dividend  of  the  Erans- 
ville  So  Terro  Haute  will  bo  1^  quarterly,  instead  of  IJ 
as  before.  Tho  Chicago  &  Eastern  Hlinois,  having 
suffered  from  a  strike,  suspended  regular  dividends 
on  its  preferred  shares,  but  in  December  made  a  lump 
distribution  of  6  per  cent,  payable  in  the  same  pre- 
ferred stock. 

The  Chicago  Burlington  &  Quincy  has  advanced 
from  a  4  per  cent  basis  to  5  per  cent,  and  tho  Great 
Northern  has  made  a  dividend  of  one  per  cent  on  its 
preferred  shares.  The  Toledo  &  Ohio  Central  has 
begun  periodical  payments  on  its  preferred  stock.  The 
Huntingdon  &  Broad  Top  increased  from  2^  per  cent 
semi-annual  on  its  preferred  stock  to  3  per  cent,  last 
July.  On  the  Atlanta  &  Charlotte  Air  Line  there  has 
been  an  increase  in  the  dividend  from  2^  semi-annual 
to  3  per  cent,  under  a  provision  of  the  lease  requiring 
such  increase  when  gross  eaniiugs  reach  a  certain  figure. 
The  Louisville  &  Nashville  has  paid  6  per  cent,  part  in 
cash,  against  5  per  cent,  wholly  in  stock,  in  the  two 
years  preceding.  The  Cleveland  Cincinnati  Chicago 
&  St.  Louis,  or  Big  Four,  besides  paying  5  per  cent  on 
its  preferred  shares,  paid  4  per  cent  on  its  common 
stock.  Of  course  there  have  been  some  reductions  of 
dividends — not  a  great  many,  however,  and  the  reduc- 
tions are  not  very  important  as  a  rule. 

But  while  this  is  very  satisfactory  as  far  as  it  goes,  in 
the  case  of  certain  leading  sections  of  the  country,  com- 
prising many  large  systems,  the  showing,  as  already 
stated.,  is  not  quite  so  flattering.  That  is  particularly 
true  of  the  Northwestern  group.  The  St.  Paul,  though 
paying  the  7  per  cent  to  which  the  preferred  shares  are 
entitled,  has  not  yet  been  able  to  resume  on  its  common 
stock.  And  tliough  the  Burlington  &  Quincy  stock- 
holders are  getting  5  per  cent,  against  only  4  per  cent 
in  the  year  preceding,  neither  the  Rock  Island  nor  the 
Omaha  (the  latter  on  its  preferred  shares)  has  made 
any  advance  from  the  4  per  cent  basis.  A  few  years 
ago  all  these  companies  were  paying  high  rates,  as  may 
be  seen  from  the  following.  The  increase  shown  for 
1890  in  this  statement  in  the  Omaha  dividend  is 
apparent  only,  due  to  the  method  of  distribution — ^the 
rate  of  dividend  in  both  1889  and  1890  was  4  per  cent. 
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Even  the  trunk  lino  group  shows  on  the  whole  rel*. 
tively  small  improvement.  The  Lake  Shore  rate  hM 
been  raised  to  6  per  cent,  as  already  said,  but  the 
Michigan  Central  remains  on  a  6  per  cent  basis,  as  in 
the  previous  year;  while  in  the  case  of  the  Canada 
Southern  the  extra  dividend  of  1  per  cent  made  hurt 
year  is  altogether  omitted.  The  New  York  Central 
repeats  the  special  dividend  of  ona-half  of  1  per  otnti 
But  the  Baltimore  &  Ohio  has  not  yet  resumed;  while 
the  Pennsylvania,  after  raising  its  semi-annuiil  dividend 
in  May  from  2^  to  3  per  cent,  in  November  dropped 
back  again  to  2i  per  cent.  The  following  is  the  divi- 
dend record  of  the  trunk  lines  for  ten  years.  The  div- 
idends  just  declared  on  the  Vanderbilt  roads  do  not  ap- 
pear in  these  figures,  as  they  are  not  payable  till  Febm-' 
ary,  1891,  and  therefore  do  not  form  part  of  the  1890 
payments,  all  our  statements  being  made  up  on  the 
basis  of  the  dividends  actoaily  j>ai(/ in  each  year. 
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The  anthracite  coal  roads  have  had  to  contend  with 
a  rather  unfavorable  state  of  the  coal  trade,  but  none  of 
the  leading  companies  have  made  any  change  in  their 
dividends  in  1890. 
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As  regards  the  Pacific  roads,  the  Union  Pacific  re* 
mains  on  the  non-dividend  paying  list,  but  the  Canadian 
Pacific  and  the  Northern  Pacific  show  improved  resolta 
as  noted  above. 
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*  Ohmge  of  dividend  periods  swelled  the  total  tbla  year, 
t  Amonnt  for  year  dlmlntslied  by  change  of  dividend  i>oriods  ftom 
quarteriy  to  semi-annual. 

In  the  case  of  the  roads  running  south  and  sonth- 
west  from  Chicago  and  St.  Louis,  the  result  is  much 
the  same.  The  Chicago  &  Alton  has  maintained  its 
old-time  8  per  cent,  but  the  Missouri  Pacific  has  not 
found  itjpossible  or  expedient  to  make  any  advance  on 
its  reduced  rate  of  4  per  cent,  while  the  Atchison  of 
course  has  paid  nothing  on  its  stock  (though  having 
paid  on  its  incomes),  and  the  St.  Louis  &  San  Francisco 
has  now  suspended  on  both  its  preferred  and  its  first  pre- 
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It  is  the  Southern  section  and  the  New  England 
group  that  make  strikingly  good  exhibita.  In  the  oaN 
of  the  Southern  roads  we  now  have  quite  a  respeotabte 
list  of  dividend  payers,  including  such  prominent  OOOB* 
panics  as  the  Lonisville  St  Nashville,  the  Norfolk  & 
Western,  the  East  Tennessee,  the  Richmond  it  Dan* 
villc,  the  Richmond  &  West  Point  Terminal,  tho  Naah- 
ville  Chattanooga  ft  St.  Louia  and  the  Cincinnati 
New  Orleans  &  Texas  Pacific.  Not  one  of  tbeae  waa 
paying  anything  in  1885,  aa  will  appear  from  the  fol- 
lowing.  Among  the  roads  not  in  this  list  there  are  on* 


894 


THE   CHROKICLR 


[Vol.  LI. 


or  two  exceptions  to  the  rule  of  improvement.  Tlius 
the  Seaboard  &  Eoanoke,  which  had  been  paying  5  per 
cent  semi-annually,  in  November  dropped  to  3^  per 
•ent.  Dividends  on  the  Eichmond  Fredericksburg  & 
Potomac  have  been  3^  per  cent  semi-annual,  but  in 
January,  1890,  only  3  was  paid ;  the  two  dividends 
since  then,  however  (namely  those  in  July,  1890,  and 
January,  1891),  have  been  3|  per  cent  as  before.  The 
Alabama  &  Vicksburg  (the  reorganized  Vicksburg  & 
Meridian)  paid  its  first  dividend  of  3  per  cent  in 
November. 
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t  Out  of  1833  earnings. 
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In  the  New  England  section  the  process  of  consoli- 
dation and  absorption  which  is  going  on  is  reducing 
the  number  of  independent  stocks.  But  dividends  are 
lieing  maintained  at  high  figures.  In  those  cases  where 
a  set-back  occurred  a  year  or  two  ago  there  has  already 
been  considerable  recovery.  Of  the  Pitchburg,  the 
Eastern  and  the  Housatonic,  all  of  which  were  obliged 
to  suspend  at  that  time,  the  first  two  have  resumed  (the 
Eastern  now  being  represented  by  Boston  &  Maine 
stock),  while  the  earnings  of  the  Housatonic  would  evi- 
dently warrant  its  re-entering  the  ranks  of  the  dividend 
payers  also,  though  no  dividend  has  yet  been  declared. 
The  Boston  &  Maine  made  its  semi-annual  dividend  in 
November  5  per  cent,  against  4^  per  cent. 
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•  And  10  In  stock.  t  And  3I3  In  stock. 

J  Old  stock  exuuangod  Into  new  preferred,  with  33^0  per  cent  stock 
ilvldend;  an  i  2  per  cent  paid  on  this  preferred  stock  In  November,  1887, 
after  3  ner  cent  on  old  oonuuon  In  January,  ts87,  and  2  per  cent  in 
May.  1887. 

5  This  Is  amount  paid  on  new  preferred  stock. 

1[  Also  an  extra  dividend  of  3218  por  cent  out  of  amount  received 
from  the  Old  Colony  under  the  provisions  of  the  lease. 


THE  SUA  ROUTE  TO  SIBERIA. 

Hitherto  explorations  and  discoveries  in  the  Arctic 
regions  have  been  comparatively  profitless.  If  nothing 
should  occur  to  cloud  the  prospect  now  disclosed,  some- 
thing  like  success  of  a  genuine  kind  has  at  last  been 
achieved.  A  sea  route  to  Siberia  would  have  been  the 
last  thing  to  be  dreamt  of  a  few  years  ago.  It  is  only 
■weeks  ago  since  certain  hopes  which  were  entertained 
on  the  subject  were  regarded  by  many  as  vain ;  and  the 
idea  of  such  a  route  being  ever  discovered,  far  less 
rendered  useful,  was  pronounced  chimerical.  Yet  such  a 
route  has  been  discovered  ;  and  the  apparently  impossi- 
ble dream  has  become  a  reality. 

It  is  long  since  anything  like  mystery  attached 
to  the  particular  part  of  the  Arctic  regions  referred 
to.  It  was  known  that  there  was  an  opening  from  the 
west  into  the  Kara  Sea,  which  lies  between  the  main 
land  and  Nova  Zembla.  It  was  known  that  two  great 
rivers,  the  Obi  and  the  Yenissci,  flowed  north  into  this 
Bea.     It  was  known,  further,  that  these  rivers  and  their 


tributaries  penetrated  far  to  the  South,  the  Yenissci 
particularly  extending  to  the  northern  borders  of 
China  and  being  navigable  for  more  than  a  thousand 
miles  of  its  course.  But  the  question  was  whether  this 
partially-land-locked  sea,  these  gulfs  and  estuaries,  were 
not  so  continuously  v.nder  the  dominion  of  ice  as  to 
bar  navigation  and  to  make  commercial  intercourse 
between  the  great  European  ports  and  the  ports  of  the 
west  generally  aud  the  interior  of  Siberia  an  impossi- 
bility. The  general  verdict  had  been  that  such  inter- 
course was  impossible.  There  was  one  man  who  refused 
to  accept  that  verdict.  Captain  Wiggins,  an  English 
seafaring  man  of  some  means,  conceived  the  idea  that 
the  difficulties  in  the  way  of  a  sea  route  to  Siberia  were 
exaggerated,  and  began  a  series  of  explorations  in  1874. 
Since  that  date  up  to  last  year  he  had  made  fifteen 
voyages,  in  an  earnest  endeavor  to  justify  his  own  con- 
victions and  to  give  his  idea  practical  shape. 

Captain  Wiggins's  experience  was  not  uniform.     His 
success  was  more   marked  in   some   voyages   than   in 
others.     In  1887  he  was  so  far  successful   as  to  get  his 
ship,  the  Phoenix,  to  the  mouth  of  the  Yenissci.       la 
1888  he  recorded  one  more  failure,  the  principal   diffi- 
culty encountered  being  ice-floes  in  the  Kara  Sea.     Ice 
had  not  hitherto  been  a  serious  hindrance  ;  and  its 
inconvenience  on  this  occasion   was  accounted  for  by 
the  lateness  of  the  season.     Captain   Wiggins  was  not 
dismayed  by  defeat.      On  the  contrary,    his  convic- 
tions gained  strength  and  his  hope   of  final  victory 
became  more  sure.     He  had  besides  been   successful  in 
winning      the      sympathy     and     encouragement    of 
many    influential  persons,    to  not    a    few    of    whom 
he      was      personally    unknown.      Last    year    Wig- 
gins   all    but    accomplished    the    task    he    had    as- 
signed himself.     In  his  ship,  the   Labrador,    he  made 
his  way  through  the  Kara  Sea  and  reached  the   mouth 
of  the  Yenissci,   experiencing  no  inconvenience  from 
ice.     But  Karaoul,  at  the  head  of  the  estuary,  was  the 
port  of  discharge  appointed  by  the  Russian  Govern- 
ment, a  distance  from  the  mouth  of  the  river  or  estuary 
of  160  miles.     The  estuary  is  broad  as  well  as  long, 
studded  thickly  with   islands,   and  swept  almost  con- 
tinuously with  northeasterly  winds.     It   was  Captain 
Wiggins's  belief  that  the  waters  were  shallow,  and  hav- 
ing no  steam  tug  with  him  he  refused  to  run  the  risk 
of  attempting  to  reach    Karaoul.      The  river   boats 
which  had   come  down  from  Yenisscisk  to  Karaoul,  a 
distance  of  about  1,340  miles,  dared  not  descend  to  the 
mouth  of  the  estuary  because  of  the  gales  which  pre- 
vailed at  the  time.     The  result  was  that  while  each  left 
to  the  other  the  disagreeable  duty  of  traversing  the 
estuary,  the  riverine  boats  and  the  merchantman  never 
met.     It  was  Wiggins's  conviction  that  if  the  required 
funds  could  be  raised,    the  victory  would  be  won  in 
1890;  and  of  course  he  had  set  his  heart  on  the  prize. 

His  funds  being  exhausted,  the  Captain  finding  the 
necessity  of  earning  bread  somewhere,  and  such  goods 
as  he  had  brought  from  England  being  undisposed  of, 
made  his  way  for  South  America.  His  voyage,  how- 
ever, was  so  arranged  that  if  a  fresh  expedition  to  the 
north  was  arranged  by  the  friends  at  home  he  would 
have  time  to  return  and  assume  command.  Meantime 
a  syndicate  had  been  formed  in  England;  and  no  time 
was  lost  in  getting  things  ready  for  another,  and  what 
was  meant  to  be  a  crowning,  expedition.  Two  vessels 
were  fitted  up  for  the  purpose,  with  a  little  steam  tug; 
and  such  was  the  faith  of  the  promoters  of  the  scheme  in 
success  that  they  put  valuable  and  suitable  cargoes  on 
board  the   two  ships.      Unhappily  however   Captain 
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Wiggins  was  anable  to  join  tho  expedition.  His  rosael 
had  mot  with  an  accident  and  had  to  bo  laid  np  in 
4ock.  Tho  dieappointment  waa  great ;  but  tho  work 
was  procooded  with.  Towards  tho  end  of  July  tho  two 
ships  and  the  little  tug  loft  tho  London  docks.  In 
thirty-nine  days  thoy  had  not  only  trarersed  the  Kara 
Soa,  but  had  penetrated  the  estuary  of  the  Yenissci, 
and  sailed  up  as  far  as  Karaoul.  At  this  place,  wliere 
they  met  the  riverine  boats  from  Yenisscisk  and 
cschanged  cargoes,  they  remained  nineteen  days  ;  and 
returning  made  the  home  Toyage  in  twenty-six  days 
more.  Eighty-four  days,  or  two  months  and  twonty- 
threo  days,  only  had  passed  botwoeu  their  departure 
and  their  return  to  the  London  docks  ;  and  the  calcu- 
lation was  that  by  the  time  thoy  reached  the  Thames 
the  Siberian  river  boats  would  be  unloading  at 
Yenisscisk. 

The  immediate  practical  result  of  this  last  expedi- 
tion is  the  establishment  of  this  new  waterway.  Ice  is 
no  longer  to  be  regarded  as  a  barrier  in  the  Kara  Sea. 
No  diflBculty  was  experienced  from  ice-floes  on  this 
latest  voyage ;  and  it  is  worthy  of  note  that  in  all  his 
fifteen  voyages  Captain  Wiggins  was  only  once  seriously 
inconvenienced  by  ice.  So  much  for  the  Kara  Sea.  But 
the  supposed  difficulties  connected  with  the  estuary  of 
the  Yenissci  have  likewise  vanished.  Experience  has 
shown  that  there  is  a  deep  channel,  and  that  Karaoul 
may  be  reached  by  vessels  of  almost  any  draught.  The 
conclusion  is  justifiable  that  a  sea  route  has  been  found 
to  Siberia.  It  is  natural  that  Captain  Wiggins  should 
experience  some  regret  in  the  circumstances.  He  had 
done  so  much  to  make  the  victory  possible.  A  little 
more  faith  last  year  and  he  would  have  reached  Kara- 
oul. The  absence  of  a  steam  tug  made  him  timid.  He 
has  the  satisfaction  of  knowing  that  but  for  him  the 
work  would  not  now  have  been  accomplished.  He  has 
the  further  satisfaction  of  knowing  that  the  two  ships 
traversed  the  Kara  and  sailed  up  the  estuary  of  the 
great  river  in  charge  of  old  Labrador  mates,  and  that 
the  little  tug  which  contributed  so  largely  to  the  final 
triumph  was  under  the  command  of  his  brother.    . 

Of  course  the  sea  route  to  Siberia  will  be  available 
only  for  a  very  limited  part  of  the  year.  In  the  spring 
and  early  summer  the  waterway  will  be  closed.  The 
calculation,  however,  is  that  vessels  will  be  perfectly 
safe  on  the  route  if  they  do  not  leave  British  or  other 
western  ports  later  than  the  first  week  in  August.  We 
have  seen  that  the  expedition  which  has  been  so  for- 
tunate left  London  toward  the  end  of  July.  The 
Talue  of  the  new  route  will  depend  on  circumstances. 
Siberia  is  not  a  place  to  which  we  have  been  accustomed 
to  look  for  wealth.  When  the  Argentine  Kepublic  and 
Mexico  and  other  parts  of  the  new  world  invite,  it 
seems  strange  that  the  commercial  mind  should  be 
turned  towards  Siberia.  Yet  there  are  those  who  put 
a  high  value  on  Siberia.  There  is  no  man  living  in 
these  civilized  communities  who  has  a  better  knowledge 
of  Northern  Europe  than  Baron  Nordenskiold  ;  and 
according  to  him,  "  Siberia  surpasses  the  North  Amer- 
"ican  Continent  as  to  the  extent  of  cultivatablo  soil. 
"  The  Siberian  forests  are  the  largest  in  tho  world.  The 
"mineral  resources  are  immense.  The  climate,  except- 
"  ing  the  Tundra  and  the  northernmost  forest  region, 
*<  healthy,  and  as  favorable  for  culture  of  cereals  as  any 
*'  part  of  Europe."  This  he  wrote  recently  to  the  pro- 
moters of  the  scheme  in  England,  hoping  for  success, 
and  speaking  of  success  as  something  unrivalled  since 
the  Portuguese  made  their  first  successful  voyage  to 
India. 


It  is  undeniable  that  along  the  Hoe  of  the  Yoniseoi 
there  are  gold  fields  which  might  bo  onltlTat«d  witll 
profit  and  corn-land*  which  await  only  the  facilities  of 
transit  to  compete  with  any  in  the  world.  Tb« 
Yeneoci  is  navigable  for  about  2,000  mileii,  and  lesda 
to  the  very  conflnet  of  China.  The  Obi,  another  river 
pouring  its  waters  into  tha  Mme  aea,  and  deatiaed  aooa 
to  be  explored,  offers  similar  advantagw. 


IMPORTS  AND  EXPORTS  OF  OOLt)  ASD 
SIL  VER  A  T  SAN  ERA  NCI  SCO. 
The  details  of  import!  and  export*  of  gold  and  ailrar 
through  the  port  of  San  Francisco  for  the  month  of  NoTaabar 
have  been  received  from  tlie  Collector  of  Customa  tbk  waak, 
and  they  are  given  below  in  conjunction  with  the  rmulta  for 
previous  months  of  the  calendar  year  18(K).  Gold  importa  in  No- 
vember reached  an  important  amount — 11 ,018,788--and  almoit 
all  came  from  Australia.  The  total,  while  1«m  than  that  for 
October,  exceeds  the  aggregate  for  any  other  month  of  th«  year* 
Of  silver  the  receipts  were  |80«,.'512  from  Central  America. 
South  America,  Mexico  and  Viotoria.  Export*  were  heavier 
than  in  the  preceding  month,  the  gold  shipments  rerhlng- 
$171,981,  of  which  $171,026  coin  and  $9M  bullion,  and  of  silver 
thero  was  sent  out  $548,317,  of  which  $48,000  bullion. 
China  and  Japan  took  the  greater  part  of  both  metals.  Tha 
exhibit  for  November  and  the  eleven  months  is  as  follows : 

IXFOBTS  or  OOLO  AND  SILTKH  AT  SAJI   rBJUICISCO. 


MOKTB8. 
1800. 


January . . 
February. 

March 

April 

Hay 

Jane 

July 

August 

September 
October.  .. 
November. 


OOLD. 


Onin.     ButUon      Total. 


36.077 

110,502 

81,108 

10,733 

20,202 

318 

1,482 

495,500 

717,0«I6 

2,303,496 

977,671 


a 

39,040 
11,688 
16,987 
22,788 
29,984 
33,100 
26,592 
55,481 
51,682 
54,641 
41,057 


sn-vaa. 


Coin. 


BulUtn. 


$ 

75,117 

122,190 

98,045 

33,521 

50,186 

33,448 

23,074 

550,981 

768.768|| 

2,358,137|| 

1,018,728  I 


a     I 

21,3M 

18,449| 

18,860' 

32,708 1 

275,122 

113,872 

50,245 

143,304 

200.926 

372,984 

73,S31 


Tot.ll  mos  4,7S4,205'382,990  5.137.195  1.311.6218.343,941  S.a54jet 


9 

300,086 
2U1MS 
103,701 
180,177 
220388 
203,800 
101380 
213,781 
200,770 
290,9401 
282.681 


IMs/. 


$ 
827304 


1783«t 


870,787 

8ia.u» 

S5730* 
401 30* 


8OO3IS 


EXFons  or  ootn  axd  silvbb  waou  sxa  nuxciaoo. 


MONTHS. 
1890. 


January . . . 
February... 

Harob 

April 

May 

June 

July 

Au^tst..  .. 
September. 
October.  .. 
November . 

Tot.ll  moB. 


aou». 


Coin.     BuPn      Tola!. 


9 

179,915 

72,328 

68,040 

70,130 

135,165 

136,021 

91,870 

100,566 

09,795 

150,814 

171,026 


$ 
410 


1,018 
140 
839 
2,425 
3,080 
540 
955 


1,284.6701  9.407 


8 

179,915 

72,738 

68,040 

70,130 

136,183, 

136,161 

92,709 

102.991 

102.875 

160,354 

171,981 


Oota. 


$ 

561,635 
303,468 
S34305 
657,717 
093,339 
094,076 
345.054 
400310 
321,800 
336,278 
500,217 


1,304,077.  5.644^710 


Sm/Um. 


8 
104,500 


00,800 


48,000 


3u3300l 


IMS'. 


a 

780.1» 
8O3,40« 
084308 

71731T 


0M37* 


4803ia 
881388 
880378 
048317 


0.94731* 


IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  has  iasaed  iU  deUiled  statement  of 
the  foreign  commerce  of  the  coontry  for  tho  month  of 
November,  1890  and  1889,  and  for  the  five  and  oloroa  moaths 
ending  November  30, 1890.  and  1889,  aa  foUowa : 

■BKCBAimiaB. 


1890.— Exports-DeoMStto. . 
Forelfa.-. 

Total 

Imports 

azoaas  of  ezporU  orer  ImporU 
Exflcaa  ot  lmp«ru  over  expoita' 

1888.— Bxrorta-DoioMtle 

Foreign 

Total 

Imports.  .>.•■.••  •••..-•. 
Excrss  of  exports  over  Import* 
KxoMS  ot  Imports  over  exports 
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1880.  -Bxporte— Gold— Dom. . . 
ForelRn 

Total 

BUver— Dom 

Foreign. 

Total 

Total  exports 

Importo— Gold 

Silver 

Total 

EzoeM  of  exports  over  Imports 
Excess  ol  Imports  over  exports 

1889.— Exports— Gold— Dom. . . 
Foreign 

Total 

BUver— Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


Forihe 
month  of 
Novemitr. 


$541,545 

25,607 

$667,152 

¥1,365,699 

719,527 


$2,085,226 

$2,652,378 

$1,926,401 

1,598,090 


$3,521,491 


$872,113 

$569,488 
6,254 


$575,742 

$1,974,081 

1,850,095 


$3,824,176 

$4,399,918 

$1,773,767 

2,396,055 


$4,169,822 
$230,096 


ForthtW 

Months  ended 

Hot.   30. 


$14,914,261 
355.60:i 

$15,269,861 

$6,896,867 

2,960,755 


$9,857,622 

$25,127,436 

$8,899,685 

9,739,410 


$18,639,095 
$6,488,301 


$7,996,762 
803,935 


$8,800,747 

$11,420,159 

6,010,485 


$17,430,644 

$26,231,391 

$6,334,705 

8,733,698 


Forihe  11 

Months  ended 

Nov.  30. 


$20,037,528 
3,393.160 


$23,430,688 
$14,934,886 

8,628.983 


$23,463,869 

$46,994,557 

$14,200,472 

20,417,126 


$34,617,598 
$12,276,959 


$45,019,894 
5,600,646 


$50,620,540 

$24,271,300 

12,601,052 


$36,872,352 

$87,492,892 

$10,699,732 

17,662,450 


$15,068,403 
$11,162,988 


$28,362,232 
$59,130,660 


TOTAL  MEKCHANDI8E  AND  COIN  AND  BULLION. 


1890.— Exports— UomesUo 

Foreign 

Total 

Imports 

E^xoess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1889.— Exports— Domestic .... 

Foreign 

Total 

Imports 

Excess  of  exi)orts  over  Imports 
Excess  of  imports  over  exports 


$89,951,724 
1,819,073 


$384,021,669, $783,546,893 
7,880,122      22,523,1"8 


S91,770,797 
67,435,334 


$24,335,463 


$391,901,791 
369.812,014 
$22,089,777 


$95,229,065 
2,884,679 


$98,113,744 
63,164,606 


$34,949,133 


$806,075,051 
796,918,069 


$7,156,982 


$382,555,347  $787,654,59 1 
12,197.199      30,013.305 


$394,752,516  $8 1 7,697,899 
333,352,8461   738,985,733 


$61,399,7001  $78,712,116 


IMPOSTS  AND  EXPOBTS  BY  PaiNCIPAL  CUSTOMS  DISTEICTS. 


OUSTOMS  DIS- 

IBICTS  AND 

POBIS. 


Baltlmore,Md. 
Best.  &  Char- 
lest'wn.MasB 
BulIaloCk.N.y 
Champl'n.N.Y 
Cbarlest'D,  8.C 
Chicago,  ill.... 
Cincinnati,  0.* 
Detroit,  Mich. 
Dulutb,  Minn. 
OalTest'n,  Tex 
Hllw'kee.Wls. 
Mlnn's'a.Minn 
Mobile,  Ala... 
New  Orl'ns.La 
Kew  York,N.Y 
Niagara.  N.r.. 
Norl'i,&c.,Va. 
Oregon,  Greg.. 
Oswega'ie.NTT 
Oswego,  N.Y.. 
Phlladera,  Pa. 
Portld.&c.Me. 
Bt.  Loui8,Mo.* 
Ban  Dlego.Cal. 
San  Fran.,  Cal. 
BaTannah,(ja. 
Vermont,  vt.. 
Wlllamette.Or 
Wllmi'g'n.N.C 

Totals,  (In- 
cluding all 
oth'r  Blsta.) 


November,  1890. 


Imports.    Exports. 


t 

1,458,3U 

4,422.g»0 
311,09a 
144.153 

1,614.011 

169.021 

158.777 

2,567 

60.888 

76.951 

70.769 

8,411 

1,1-2.003 

42,590,708 

267.337 

29,349 

139 

134.326 

381,750 

3,972.489 

50.129 

366,839 

61.340 

3,489.960 

38,099 

420,580, 

155.082 

17.346 


63.910,843 


Imports. 


II  fnonths  endinQ 
Nov.  80. 


1880. 


t 

8,180,768 

6,502,011 
29.743 

176.070 

2,961,8«0! 

28,000 

410,102 

148,091 

7,786,818 


112.131 

965,334 1 

15,08S.II14 

20.608.035 

+282 

2,436.207 

260,536 

155.9»7 

105.575 

2,488.Ha3 

81,381 


25.429 

3,396.783 

4,766.822 

260.221 

855,669 

1,946,587 


«,118,419 


13,896,639 

61,189.646 

5.395.143 

3.566.892 

707.850 

14.072,379 

2.159.H66 

2,717,2j8 

45.173 

423.457 

80^.435 

1,191,600 

98,217 

14.32H,020 

500.583.476 

3,678.169 

85,481 

133,261 

1,629,293 

3,653,694 

51,833,356 

607,693 

3,185,217 

402,702 

42,184,072 

327,190 

5,77!!,32S 

1,000.378 

126,171 


14,436.375 


61,016. 

5.694, 

3,48J, 

600. 

11,986, 

Z.li9, 

2,801, 

31. 

482. 

089. 

961. 

83. 

13,655, 

454.605 

3,809, 

171, 

296, 

l.Bi9. 

3,S99, 

47,!;52, 

754, 

2.668, 

395 

47,227, 

410, 

6.326, 

1.026 

83, 


765 
530 
32 
,329 
,577 
,7il6 
,H08 
,852 
,233 
,330 
.688 
337 
,814 
.960 
,260 
,031 
,202 
600 
,088 
,6S8 
,815 
7361 
,607 


11  montlis  ending 
Nov.  30. 


1380. 


65,130,423 


,336.6031 
610.205 
,616,813 
,792,144 
,941,737, 

,6ii6,667 
,762.453 
,59i,3iI2 
10,481 
,649.930 
,970.6  iO 
,363.939 
,520.8115 
+46.788 
,923,313 
641,075 
,011.831 
,613,291 
.308,713 
1,071,821 


54,871,833 

64.314,871 

448,987 

1.533.68+ 

18.513,8t;6 

2,820,446 

6.620,003 
1,502,947 

19,167,700 

100,492 

1,284,161 

2,071,047 

83.099,543 

313,406.3^4 

+87,877 

10.850.711 
1,453,8  16 
1,820,032 
1. 630.831 

28.136.355 
2,989,205 


214,181 
709!  33.024.476 
'    '         093,1791 

450.3591 

884.335! 

419.937 


710.623.551 


411,306 

81.467.381 

23.109,051 

1,701.604 

2,873,337 

5.124,919 


730.205,007 


Remaining  In  warehouse  Nov.  30, 1889 $33,265,078 

Bemalnlng  In  warehouse  Nov.  30, 1890 35,259,635 

"  Interior  ports  to  whioli  merchandise  can  be  transported  without 
appraisement,  under  act  of  Juae  10,  1880. 

+  Incomplete  In  the  absence  of  law  providin.?  the  means  of  collecting 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  oars 
and  other  land  vehicles. 


Adams's  Hand-Book  of  the  United  States  Tariff.  ',Seoond 
and  entirely  revised  edition,  New  York :  Hakee,  Voor- 
His  &  Co,     Price  $3  00. 

Tbis  work  contains  the  full  text  of  the  Tariff  Acts  of  1890 
(known  as  the  McKiuley  Bill),  with  all  other  statutes  now  in 
force  relating  to  the  tariff,  both  schedules  and  rates  of  duty 
and  the  administrative  part  of  the  tariff,  including  aU  the 
law  upon  entry,  invoices,  appraisements,  appraisement  pro- 
ceedings, appeals  and  proceedings  at  law  for  the  recovery  back 
of  duties  paid.  This  work  is  useful  alike  to  the  importer,  the 
manufacturer,  the  lawyer  and  the  customs  officers,  who,  by  a 
reference  to  it,  can  find  all  necessary  information  as  to  the 
Governmental  requirements  in  each  specific  case,  whether 
under  dutiable  or  free  goods  lists.  The  book  also  contains  a 
good  index,  alphabetically  arranged. 


[From  our  own  correspondent.  ] 

London.  Saturday,  December  13,  1890. 
On  Tuesday  and  Wednesday  gold  amounting  to  about  £887,- 
000  was  withdrawn  from  the  Bank  of  England  and  shipped  to 
New  York.  The  withdrawal  has  not  had  as  much  effect  upon 
the  market  as  might  have  been  expected,  especially  as  it  was 
believed  that  much  larger  amounts  would  follow,  and  as  an 
American  drain  usually  excites  more  apprehension  here  than 
any  other.  The  rate  of  discount  in  the  open  market,  which 
had  fallen  to  3?^  per  cent  at  the  end  of  last  week,  recovered  on 
Wednesday  to  m  per  cent,  but  it  fell  back  on  Thursday  to  4% 
per  cent,  and  in  several  instances  business  was  done  even  at 
il4  per  cent.     Yesterday  it  declined  further  lo  4  per  cent. 

For  the  time  being  the  Bank  of  England  is  very  strong.  Its 
reserve  exceeds  17  millions  sterling,  being  46J^  per  cent  of  the 
liabilities,  and  the  coin  and  bullion  are  not  much  under  25 
millions  sterling,  while  about  another  million  more  is  coming 
from  abroad.  During  the  next  three  months  coin  will  return 
from  the  circulation  in  large  amounts.  It  always  comes  back 
at  the  beginning  of  the  year,  and  during  the  next  three  months 
the  return  is  likely  to  be  larger  than  usual.  This  assumption 
seems  probable,  inasmuch  as  the  circulation  for  some  years 
past  has  expanded  under  the  influence  of  good  trade,  and  now 
is  likely  to  fall  off  to  some  extent  in  consequence — firstly,  of 
the  shock  to  credit  following  the  Baring  Bros,  difficulties;  and,, 
secondly,  by  the  disturbances  in  the  United  States,  especially 
since  the  discredit  into  which  bills  upon  London  have  fallen 
must  restrict  imports  of  raw  materials  into  this  country.  There- 
fore bill-brokers  and  discount  houses  argue  that  the  Bank  of 
England  is  now  strong  enough  to  supply  two  or  three  millions 
sterling  to  New  York  and  to  send  some  millions  to  the  Conti- 
nent if  required.  They  seem  to  expect  that  another  couple  of 
millions  sterling  will  be  received  from  abroad,  and  that  at 
least  three  millions  will  come  back  from  the  internal  circula- 
tion. The  stock  now  is  about  25  millions,  and  therefore  by 
this  calculation  about  30  millions  sterling  are  supposed  to  be 
at  the  disposal  of  the  Bank.  Even,  therefore,  if  7  or  7)2  mil- 
lions sterhng  were  withdrawn  there  would  remain  from  22  to 
23  millions  sterling.  But  this  takes  no  account  of  all  the  other 
demands  that  are  likely  to  arise,  especially  for  Germany, 
India,  South  Africa  and  South  America. 

Business  in  the  silver  markets  here  is  very  restricted,  and 
quotations  move  absolutely  in  accordance  with  those  sent  from 
New  York.  At  the  beginning  of  the  week  the  price  of  the 
metal  fell  to  473^d  per  ounce,  on  Wednesday  it  recovered  to 
47;'!^d«per  ounce,  on  Thursday  to  48d  per  ounce  and  yester- 
day to  483.^d  per  ounce.  The  recovery  has  surprised  most  ob- 
servers here,  as  it  was  thought  probable  that  the  stringency  in 
the  New  York  money  mai'ket  would  compel  the  holders  of  sil- 
ver to  sell.  The  impression  still  continues  that  though  the 
American  operators  may  prove  to  be  stronger  than  was  sup- 
posed here  the  speculation  cannot  last  very  long.  The  mos 
careful  observers  conclude  therefore  that  the  price  is  more 
likejy  to  fall  than  to  rise.  Silver  securities  move  with  the 
price  of  silver,  but  there  is  comparatively  little  speculation 
in  them  now.  The  shock  to  credit  warns  everybody  that 
it  is  better  to  limit  as  much  as  possible  all  his  commitments. 

At  the  fortnightly  settlement  on  the  Stock  Exchange,  which 
began  on  Wednesday  morning,  borrowers  were  able  to  obtain 
all  the  accommodation  they  required  from  their  bankers  at 
about  5  per  cent,  and  as  the  day  advanced  the  rate  declined. 
The  account  open  for  the  rise  is  a  very  small  one.  On  the 
other  hand  there  is  a  smaller  account  also  for  the  fall.  In 
other  words  both  the  bulls  and  the  bears  have  been  restricting 
their  operations  during  the  past  fortniglit.  Rates  for  carrying- 
over  in  all  departments  were  low,  but  it  is  noteworthy  that 
in  the  foreign  market  they  were  comparatively  higher  in  the 
case  of  investment  stocks  than  in  the  case  of  speculative  stocks.- 
One  explanation  offered  was  that  operators  were  afraid  to  risk 
much  in  speculative  securities  and  had  turned  their  attention 
almost  entirely  to  the  best  classes.  Another  was  that  bankers 
are  so  particular  with  regard  to  the  collateral  security  on 
which  they  lend  that  good  securities  had  to  be  offered  much 
more  generally  than  was  formerly  the  case.  In  the  American 
market  there  is  exceedingly  little  doing  just  now.  There  was 
much  activity  during  the  rise  that  followed  the  Baring  crisis, 
but  since  that  rise  came  to  an  end  interest  in  the  market  seems 
to  have  died  out.  The  public  is  holding  completely  aloof,  and 
members  of  the  Stock  Exchange  are  doing  very  little.    The 
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disturlMDce  in  the  United  Statee  ia  not  very  well  undentood 
by  the  ordinary  operator.  He  in  unable,  therefore,  to  Judge 
how  markets  are  likely  to  go,  and  be  wiiMjly  decide*  that  hia 
beat  courae  ia  to  do  nothing. 

The  Argentine  market,  too,  haa  been  dull.  Thone  intere«t<<d 
are  waiting  for  tlic  time  being  for  the  deciaion  of  the  Argen* 
tine  Oovernmcut  reHpccting  the  recommendation  of  the 
Eugliah  mombtTM  of  the  committee.  Tlie  French  and  Uerman 
bankers  are  entirely  opposed  to  the  Engliali  plan.  They  are 
interested  niiioli  more  largely  than  English  bnnkera  in  tlie 
colonial  and  municipal  loans  of  the  republic,  and  they  ore 
using  their  influence  therefore  to  prevent  the  Englisli  plan 
from  being  accepted,  and  to  get  something  done  for  the  pro- 
vincial loans.  The  probability  appears  to  be,  therefore,  that 
the  Government  will  negotiate  both  with  the  Continental  and 
with  tlie  English  bankers  in  the  hope  of  getting  better  torras 
by  setting  the  one  to  compete  against  the  other,  and  that  it 
Will  be  a  long  time,  therefore,  before  anything  decisive  is 
done.  All  other  departments  feel  the  inaction  usually  caused 
by  the  approach  of  the  end  of  the  year.  The  Berlin  Bourse, 
too,  is  weak,  the  liquidation  in  industrial  shares  is  going  on 
and  then?  is  not  much  activity  in  international  securities. 

The  Paris  Bourse  still  remains  confident,  though  even  it  has 
given  way  slightly  in  consequence  of  the  continued  crisis  in 
New  York,  and  some^bservers  are  anticipating  a  consider- 
able decline  before  the  end  of  the  year.  There  is  a  very  large 
speculation  in  many  international  securities;  in  banking 
shares,  especially  those  of  the  Imperial  Ottoman  Bank;  in 
industrial  shares,  like  those  of  the  Rio  Tinto  Company;  and 
it  is  doubtful  whether  it  can  be  carried  on  into  the  new  year. 
Many  oi)erators  no  doubt  are  exceedingly  wealthy,  but  there 
are  many  also  by  no  means  financially  strong.  Everything 
possible,  however,  will  be  done  to  prevent  a  break  until  the 
funding  loan  is  floated.  Originally  the  Government  intended 
to  fund  only  700  mUlion  francs,  but  a  recent  vote  of  the 
Chambers  has  been  given  in  favor  of  increasing  the  loan  by  16.5 
millions  of  francs.  Therefore  the  loan  wUl  amount  to  865 
millions  of  francs,  or  somewhat  over  34J^  millions  sterling,  to 
which  have  to  be  added  the  expenses  of  the  issue  and  the 
difference  between  the  nominal  and  issue  price.  The  total 
amount,  therefore,  will  be  over  36  miUions  sterling. 

The  Turkish  and  Egyptian  Governments  have  at  last  agreed 
upon  co-operating  to  bring  about  a  conversion  of  the  Turkish 
loans  secured  upon:the  Egyptian  tribute.  The  Egyptian  trib- 
ute amounts  to  £682,000,  and  there  are  three  loans  secured 
upon  it,  amounting  at  present  to  about  11>^  mUlions  sterling. 
If  the  interest  payable  upon  these  loans  can  be  reduced,  the 
-Porte  will  of  course  be  able  to  raise  another  loan,  and  the  co- 
operation of  Egypt  is  secured  by  concessions  which  would 
bring  m  the  Government  £50,000  or  £60,000  a  year.  The  time, 
however,  does  not  seem  very  favorable  for  conversion,  and  it 
remains  to  be  seen  whether  the  operation  can  be  carried 
through  next  year. 

The  wheat  market  is  very  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

ISM. 
Dec.  10. 

Ctrealatlon 24.271.720 

Public  deposits 8,819,623 

Otber  deposits 82,642,898 

OoTernment  s«carltles 10,141,483 

Otber  securities 27,372,M7 

Beserre 17,007,038 

Coin  and  bolllon 24,828,745 

Prop,  assets  to  llablUtles.per  ct.       46^ 

B«nJtr«te perct.         6 

Consols «Ki 

Clearins-House  returns 118,683,000 


1888. 
i>ec.  11. 

23.877,0e0 

1888. 
Dec.  12. 

28.809410 

4,279,810 

4.874.S08 

!!rt,048,783 

22,921.287 

16,807,32B 

14,004J26 

20,428.146 

20,098,923 

11,963,007 

11,080,804 

10,840,067 

18,489,414 

sosia 

40M 

6 

6 

97  5-16 

89M 

11,881.000 

119,312,000 

18S7, 

Dec.ii. 

£ 

2S,S78.M0 

4,700,070 

28,S71,e<M 

14,010,78-, 

18,»7A,8)W 

13,178.742 

20,887.882 

48M 

4 


93,918,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Eangdom  during  the  first  fourteen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1889.  1888.  1887. 

16.907,823  19,256.449  13,889,823 

6,240.797  6,085.414  5.058,926 

4,190.745  4,973,990  4,799,253 

398.861  561.256  932.120 

1,105,344  823,413  652,228 

8,512,627  6.557.090  6,338,172 

4,614,480  4,756,386  5,194,779 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.  1889.  1888.  1887. 

Importfiotwlieat.cwt.18.385.761  16,907,823  19,256,449  13,839,823 

Imports  of  flour 3,873.592      4.614,4S0      4,756.386  6,194.779 

Bale*  Of  home-grown  11,770,937  15,237,299  10,081,119  12,345,730 

Totftl 31.030,200    30,750.602    31,003.!CV4     31,3.«0.332 


1890. 

Wheat cwt  18,385.761 

Barley 7.962,370 

Oats 3,568,961 

Peas 427,098 

Beans 744.193 

Indian  corn 8,170,715 

nour 3,873,592 


Knffllab  wheal,  pot  aiv— 
AYiT»Knprloe,w«ik....aai    Sd.       Ma.    Id. 
Avoraxe  price,  Maaoii..8K    14.       SK.  lid. 

Tb«  following  ahowa  the  qoaiitMM 
oudw  afloat  to  the  United  Kliiftdoa: 

Xh^at qr«.9.0i7,o00      S,01S,000 

tnottf,  equi  to  qr*.    a4S.000         830.000 

"alM qm.    470/100  884.000  MaiOOO 

The  following  table  givea  the  inoreaae  and  decraaa* 
by  month  of  the  exports  of  Biitieh  and  Iriab  |»odaoe: 


UM.  tW7. 

of  wheat,  floor  •■* 


1890, 

Kxi-oKTa.  il 

Jniiiinry 21,586,753 

Ki'bnuiry 21,084.22H 

Murrh 20,0fl7.<>'J-.> 

Ajirtl 35,344. rtilT 

tfrr .....,:- 

Jnns ^... 

Jnlr - 

Aujraat 'j'.:,K  I ;  ,,>(>!> 

Soptcmlwr. . . .  22.704.877 

itober 93,073.000 


Ocl 

NoTembor 

11  montlm. 


21,025,553 
212,158,230 


186». 

M 

90,837,097 

I9.fl34,7l» 


:;  1  ■■'>■>. r^rr 
I '.I.' ■'-',015 
-•:i,"^<i,il5fl 
2-J,  ^70.038 

227,977.237 


I  kill.    . 


7,5 


Otnt. 

S-l» 

19T~ 

9-4 


-f  I.41M09t    -f      I 
+   8.073,0«3 
+       593,334 
-  1,244,«W> 


The  comparison  of  imiwrt  trade  is  given  below  ; 


1890. 
< 
38,143,SSO 
31,01H,M12 
3t!,  110.3:11 
3.'i,t!KO,',!l'J 
3:t,3n,(K).^ 


1H89. 
£ 
3M,OnH,318 
32.340,096 
3«.2n5.3H7 
37,2A5,7h5 
34,«35.408 
30,326,994 
85,908.518 
83,937U>88 
83,406,9>«5 
38.230,614 
41,337,0»1 


fWI-OHTH. 

Jniiiiary 

Keliriuiry 

March 

April 

May 

June 32.926.293 

July 83,083,629 

AuKuat 31,822,897 

Soptember 35,551.C)M« 

October 37,746,23ti 

November....    37,152,273 

1 1  months. . .  381,456,247        889.601,234       — 

Exports  of  foreign  and  colonial  produce  were 

1890. 
M 

January 4,770,951 

February 5,369.507 

March 6,327,102 

April 4,850,746 

May 6,476,015 

June 5,106,549 

July 5,443.4.33 

August 5,379,199 

September 4,599,758 

October 6,154.041 

November 4.824,017 

11  months...    59,220.218 


1889. 

.^614..^5H 
5.408,311 
6,003.975 
5,57833« 
6,731,537 
4.507,703 
6,178,686 
4.272,746 
3.001.076 
6.545,747 
5,290.603 

59,131,921 


88,307    -t- 


Enallsh  Flaanelal  narkets— Per  CaMe. 

The  daily  closing  quotations  for  securities,  Ac.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  86: 


London. 


Sal. 


48^ 
951a 


silver,  per  oz d 

Con8ol8,new,2ai  i>erct8. . 

do     tor  account '  95U,« 

Pr'cb  renta  (In  Paris)  tr.  95-00 

U.  8.  4iii»of  1891 '103>a 

i;.8.48or  1007 '123^ 

Canadian  Paclflc !  7418 

Chic.  .Mil.  .St  St.  Paul....    52«4 

rilliioln  Ontral ilOO 

Lake  Shore 'l09'4 

Louixvillclc  Nashville.. I  7iH 

Mexican  CVntrnl  48 1  74>a 

N.  Y.  fcutral  A  Hudson.  10l>a 
N.  Y.  Uike  Krlc  &  Wesfn  18''8 
do       2d  cons '  99 


Mm. 


Norfolk  A  WcMtcrn.  pref. 
Northern  I'aclflc,  pref... 

Pcnns>  I  vanla 

Pbila<1('li)liia&  Reading. 

Union  Pacific 

Wabash,  pref 


54>fl 
63  >9 
SlU 
15>4 
45>9 
17 


47>s 

957,1 

951.A 
94-«7t9 
105  >• 
123^ 

74>« 

52a^ 
100 
110>s 

74's 

74l« 
102 

1914 

99 

54ia 

63<s 

51t« 

15H 

17»* 


Tuet. 


47«« 

95*,« 

95»,, 
94 -9711 
105>« 
128% 

74% 

51% 
100 
1114 

73% 

74 
102>a 

19% 

99 

54% 

63  >• 

5l>8 

15% 
f7- 


Wetl. 


47«t 
95'^ 
93% 

94-97>t 

106  If 

123% 
74 

sm 

100 
113 

73% 

73% 
102 

18% 

09 

64>a 

03  >• 

61*4 

IS^a 

46>« 

17 


Ihtm. 


a 


n-L. 


S 


(ll^ommetrcial  and  l^tscellaneotis  Hews 


National  Banks.— The 
recently  been  organized : 


foUotring  national  banks   hav* 


4,477— The  Dominion  National  Bank  of  Briatol.  Vib    Oaellal. 

~  fi.  Joaea,  Caaluar. 
National  Bank  of  Tampa.   Fla.    Canilal.  •OO.OOa 
ChitrlesE.  Alten.  C^aUer. 


•100, 

000.    H.  K.  .McCoy,  PrcKllcut :  U  ~    '  "     " 

4,478-The  (Julf 

A.  A.  Parker.  Presl  lent 
4,470— The  I'ltUenR'  National  Bank  of  Corry,  Pa.    Capital,  8100,000. 

W.  C.  C.ilbprt'Win.  Prenlilent :  R  8.  Battle*.  Caahler. 
4.480— The  Plml  National  Rank  of  Mount  Carmel,  lU.    Cavllal,  tMV- 

000.    Leroy  A.  UiKldanl.  Prr<ldeul ;  .  CMhtar. 

4,481— The  Second  .Vatlnnal  Bank  of  CounplUrllle.  Pa.    OapHeLMdN^ 

000.    Joseph  T.  McCormtck.  Prcaident :  John  A.  Aii—neafc 

Cashier. 
4,482- The  MerchanU  and  Fanuen'  National  Bank  of  Daasrill*,  R.  T. 

CaplUI,  4<50.00O.    WUllam  T.  Bplnnlof.  Pr«ai4aat;  DavM  a 

Batteraon.  Cashier.  

4,483— The  First  ITatioDal  Bank  ot  Jaekaboro.  Taxaa.  CtaitaL  tOOhMtk 

Thomas  D.  Sporer,  PrMtdeat :  D.  L.  Knox,  raabtar. 
4,484— The  Genera  Natkraal  Bank.  Ocaera,  Kebraaka.    aanal.t 

000.    John  A.  Oempotpr.  PrcaMeal:  A.  O.  Tayli>r.  Cbahlar. 
4,485-The  New  Mexico  National  Baak of  aoceno.  N»w  Oadao. 

tal.    (00.000.    Stephen   W.        ~ 

Browne,  Cashier.  _      _  ^ 

4,486— The  National  Bank  of  Commenw  of  ProTO  Qtr.  Otab. 

850,000.    Elmer  B.  Jouc*.  PrrMdcnt:   Chance  aT 

Cashier.  _      _ 

4,487-The  Home  National  Bank  of  Atkaasaa  City.  ITaeaaa 

82.->o.<MMi.    Fred.  M  8tronf,  naaWat.  Hewaid  Ba«. 
4,488— The  Klmt  National  Bank  of  Biiaijlea;  llaaa     OaaM 

Wendell  Bouoroft.  I'ryi.ldeBt;  Wme»  A.laa(t.nai     „.     ... 
4.4H9— The  (llobr  National  Bank  of  CUeaffO,  lit.    OMJHal. fl.OOIKaOa 

(>.  D.  Wetherrll.  I>m<ldrut:  D.  A.  Kealtea,  OmMw 


fir. 
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IMPOKTS  AND  EXPOETS  FOR  THE  WEEK. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a    decrease    in    both    dry  goods    and   general  merchandise. 

The  total  imports  were  $9,531,502,  against  $10,476,177  the 
preceding  week  and  $9,330,936  two  weeks  previous.  The 
exports  for  the  week  ended  Dec.  23  amounted  to  $7,249,163, 
against  $7,129,550  last  week  and  $7,436,805  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 

-ending  (for  dry  goods)  Dec.  18  and  for  the  week  ending  (for 
general  merchandise)  Dec.  19;  also  totals  since  the  beginning 

•of  the  first  week  in  January. 

FOKSIOM  IMPORTS  AT  NEW  TOKEL 


For  Week.              1887. 

1888. 

1889. 

1890. 

Dry  Goods 

Qen'l  nicr'diae. 

$2,037,388 
5,438,450 

$1,927,714 
5,175,101 

$2,283,410 
7,010,883 

$1,876,995 
7,644,507 

Total 

Since  Jan,  1, 

Dry  Goods 

Gteu'l  mer'dise. 

$7,475,838 

$119,338,576 
337,244,603 

$7,102,815 

$123,401,662 
327,970,920 

$9,294,293 

$131,357,992 
358,331,714 

$9,521,502 

$144,768,404 
386,930,319 

Total  51  weeks. 

$456,583.179!$451,372,582 

$489,719,706 

$531,698,723 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  oj 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  23  and  from  January  1  to  date : 

EXPOBT8  FBOM  MSW  TOBK   FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported. 

Total  51  weeks. 


1887. 


1888. 


$6,025,001   $6,646,750 


1889. 


$7,540,639 


298,949,296  288,436,380  330,410,373 


$304,974,297  $295,083,130  $337,951,012 


1890. 


$7,249,162 
339,237,124 


$346,486,286 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Dec.  20  and  since  Jan. 
1,  1890,  and  for  the  corresponding  periods  in  1889  and  1888: 

BZF0BT8  AKD  OfPOBTB  OV   SPECIE  AT  HEW  TOBK. 


— Messrs.  Kessler  &  Co.  have  been  appointed  the  fiscal 
agents  of  the  Cincinnati  Hamilton  &  Dayton  nailroad  Company, 
and  announce  that  they  will  pay  on  and  after  Jan.  1,  1891, 
the  coupons  due  on  that  date  of  the  Cincinnati  Hamilton  & 
Dayton  Railroad,  Cincinnati  Hamilton  &  Indianapolis  Rail- 
road and  the  Dayton  &  Michigan  Railroad. 

— Attention  is  called  to '  the  statement  of  the  Seaboard 
National  Bank  in  to-day's  Chronicle.  This  bank  has  just  de- 
clared its  usual  semi-annual  dividend  of  three  and  one- half  per 
cent,  besides  paying  its  tax  dividend. 

— Investors  wishing  to  make  a  selection  of  investments  are 
requested  to  notice  the  announcement  of  Messrs.  A.  M.  Kidder 
&  Co.  in  to-day's  Chronicle. 

— Messrs.  John  H.  Davis  &  Co.  call  attention  to  their  selected 
list  of  securities  suitable  for  January  investment. 

FOBKiaN  Trade  op  New  York— Monthly  Statement. — In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
abo  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TOBK. 


Month. 


eoia. 


Oreat  Britain 

France 

•Germany 

■West  Inoies 

Mexico 

Soutli  America 

All  other  countries. 


Total  1860. 
Total  1889. 
Total  1888. 


Export*. 


Week. 


$16,834 
"3,006 


Sinee  Jan.  1. 


Imports. 


Week. 


$11,119,599  $2,143,709 

710,632 

2,772,835 

2,921,900 

12,220 

1,671.509 

163,891 


11,000 


5,315 

3,888 


$18,834  $19,372,586  $2,163,912 


Since  Jan.l 


$2,475,883 

2,.526,711 

897,969 

3,589,424 

62,448 

215,861 

852,796 


66,7971  48,618.844! 
1,115,9151  32,244,4781 


284,284 
5,l58l 


$10,621,092 
6.330,141 
5,941,795 


lannarr... 
rebmarj . 
March.... 

April 

Mar 

.lune  

luly 

August.. 
September 
October . . . 
NoTember 

Total.., 


1890. 


Drv 
eoodi. 


18,586,805 
15,795,270 
15,570,193 
9,248,910 
8,563.995 
15.486,497 
14,814, 70» 
11,149,487 
12,758,878 
11,792,768 
7,837,469 


Qtneral 

Merchan- 

Mtt. 


% 

26,161,326 
25,433,879 
28,066,730 
38,583,943 
36,6,87.331 
34.236,319 
37,289,011 
28.851,047 
S6,3«2,854 
35.056,606 
34,753.2S9 


lotaL 


42,728,181 
41,229.149 
43,636,923 
47,830,^56 
44,951,346! 
49,722,816| 
51,503.719 
40,000.5141 
49,181,332 
46,849,3721 
42,590,708! 


138.682.758  861.482.108  B00.164.866l 


On 

Boodt. 


t 

15,9Si4,l6i 

I3,798.96f 

12.766,558 

12,S88,5S1 

6,871.012 

7,961,556 

12,052,32* 

11,793,5211 

12,885,887 

8.809,50: 

8,897,369 

123.9C.9.415 


G'enerol 

Mtrelvm- 

Mm. 


23,819.949 
2«,979,445 
29,692,515 
27,308,9}3 
35,793,584 


ToUL 


» 

44,501.109 
40.778,413 
42.459.088 
39.597,664 
42.661,596 


30,596,752!  38.558,307 
82,783,962!  44,836,288 
31.255.059    43,048,588 


23,620,037 
35,076,516 
88,789,743 


3.',0.«98.545 


38,505,904 
43.686.017 
37,667,113 

451.605,960 


BXPOBT8  FBOM  NEW  TOBK. 


MontA. 


Silvef. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week. 


$3,000 


119,609 


Since  Jan.l. 


$15,695,342 
295,975 


48,625 

22,612 

531,020 

115,256 


$122,609  $16,708,830 

1,118,269    20,511,981 

319,150|   13,248,604 


Imports. 


Week. 


$16,725 

230 

3,868 

25,836 


$48,659 

19,649 

7,225 


Since  Jan.l. 


$1,685,882 

1,351 

1,362,526 

812,967 

660,111 

458.014 

1,568,923 


$6,549,774 
1,546,025 
2,064,558 


Of  the  above  imports  for  the  week  in  1890  $13,000  were 
American  gold  coin  and  $8,174  American  silver  coin.  Of  the 
exports  during  the  same  tioie,  $18,834  were  American  gold 
•coin. 

Coinage  by  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  November  and  the  eleven  months  of  1890. 


Jannarr 

FebraarT.-. , 

March 

April 

Mar 

Jane 

July 

Angnst 

September  . 

October 

November.. 


Total. 


Ibtot  AferchandiM. 


If90. 


25,506.49; 

87,940,531 

88,485,254 

88,142,08t 

29,187,97 

89,058,901 

27,S11,44( 

89,080,92P 

29,739,888 

32,059,631 

26,508,032 


30,156.144 
86,242,0201 
29.450,2C3 
28,517,607 
26,448,336 
24,341,249 
2?,394,127 
31,544.187 
28,833,707 
31,811,884 
87,717,301 


313.488,164 


OnSTOHS  BBCEIPT8. 


Month. 


Jannarr ... 
February. . .. 

March 

April 

Mar 

June 

July    

August...... 

September.. 
October  .... 

November.. 

Tnt  r1  . . . , 


At  Ntw  York. 


16,223,823 
13,888,81J 
12.569,417 
13.518,024 
10,674.628 
14,498,887 
17,173,523 
12,978,M4 
15,769.706 
16,091,811 
10,164,889 

152.r>3S04S 


If  89. 


* 

14.031,758 
12,954,911 
13,423,094 
11,968,787 
11,097,853 
10,697,750 
13,787,830 
13,324  .SOU 
18,016,108 
I8,:08,03a 
11,176,00« 

136  674.888 


Note.— Totals  of  imports  revised  to  conform  to  the  results  issued  by 
the  Bureau  of  Statistics  at  Washington  by  deducting  amounts  lot 
"  Immediate  transportation." 

Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
10  United  States  Trust  Co..805»2 
533  Pennsylvania  Coal  Co... 290^2 
60  John  H.  Haines  Co.,  $100 

each $100 

1  Memb.  N.Y.Pi-oduce  Ex., 
subject  to  dues  amount- 

ingto$l60 $540 

10  42dSt.  &  Grand  St.  Ferry 
RE.  Co 239 


Shares. 

53  Amer.  Loan  &  Trust  Co..l00'4 
8  The  Essex   Co.  of  Lawr- 
ence, Mass 125 

Bonds. 
$10,000  St.  L.  South.  KR.  2d 

income  bonds,  1931 SS"* 

$50,000  United  Lines  Tel.  Co. 
l6t68.  1905 49'« 


^iittMixg  aixfl  l^^lnattcial. 


Denomination, 


Doable  eagles.. 

Eagles 

fialf  eagles 

Three  dollars... 
Quarter  eagles . 
DoUars 


Total  gold. 


Standard  dollars.. 

Half  dollars 

Qoaj-ter  dollars... 
Dimes 


Total  silver. 


Five  cents.. 
Three  cents. 
Ooeoent 


Total  minor 

Total  oolnaae 


Xovember. 


Pieces. 


75,000 
12,500 
16,000 


103,500 
3,443,373 


1,629,036 


5,072,409 
1,898,000 
9,956,006 


11,848,000 


Value. 


9 

1,500,000 

125,000 

80,000 


1,705,000 
3,443,373 


162,904 


3,606,277 
94,900 
99',5b6 


194,400 


Eleven  UonlJis,  1890. 


Pieces. 


889,934 
74,528 
41,070 


66 


1,005,598 

34,493,638 

465 

465 

8,360,452 


42,855,020 
14,620,597 
51,352;i79 


65,972,776 


17,023,909]       6,505,677 


109,833,394 


Value. 


17,798.680 
745,280 
205,350 


165 


18,749,475 

34,493,638 
233 
116 
836,045 


35,330,032 
731,030 
513,522 


1,244,552 


Spencer    Trask    &    Co., 

BANKERS, 
Hon.  16  and  18  Broad  Street,  New  Tork  City. 

ALBANY,  N.  T.:        SARATOGA,  N.  Y:        PBOVIDE.SCB,  R.  I.: 
TRANSACT    A    GENURAL.    BANKING    BDSINBSS. 

All  classes  of  Seojrities  Bought  and  Sold  on  Commission.  Speolal 
attention  given  to  Investment  Securities.  Direct  wire  to  each  ollloe 
and  to  Philadelphia,  Boston  and  Clilca>ro. 

W.  J.  HAYES  dc  SONS,  BANKERS, 

CLEVELAND,  OHIO.         ST.  LOUIS,  MO.         BOSTON,  MASS 

CITY,  COUNTY,  TOWN,  SCHOOL  AND  WATER  BONDS 
BOUGHT      AND      SOLD. 

tr  Special  attention  given  to  searching  Inrestigatlons  aa  to  the  Icgallt 

SEND    FOR    LISTS. 


of  each  Loan. 


SPECIAL.    NOTICES. 


I^"CITY  BONDS  AND  OTHER  FIRST-CLASS  INVKST- 

ments  adapted  for  savlugs'  banks,  trust  funds,  and  caret al  iuvestmenta 
of  individuals  are  made  a  prominent  specialty  in  the  business  of 
Messrs.  Blakb  BROS.  <fc  Co.,  B  inkers,  of  New  York  aal  Bjjtoo.    S«a 


55,324,059  I  j„|j  j^  (jjg  columns  ot  the.  Cil&osiOLB, 


SaOBiiBEB  87,  18M.J 


THE  OHKONICLE. 
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ABatHAOT  FROM  jaVOKH  OT  TOT  WATIOWAI.  B*WM  MADK  TO  THR  CoMITIU>l.r,KR  oimmKH  %  tiMO. 


IROO. 


f  Maine 

it  N.  IIniii|>«hlre. 

fii  Vomioiit 

9  HiwtiMi 

a  MMr.,  1)1  her  .. 

"•    KllDilli    iHllilltl 

I?  Coiiiirctlrut... 
I  Total  Dlv.No.l 

i  Hew  York  aty 
Brooklyn 

3  A1t>»ii\- 

5  N.  V,.i  k,  other 

e^  Ni'w  Jimoy... 
Phll.Kli.lphlB.. 

J  PltteburK 

m  Pennu., other. 
I  ToUl  DlvJfo.2 

£  Delaware 

S  BalUmore  ..  .. 
9  MarrUnd.oth. 


m  WMhlDKton 

—  .(;<n. 


oth. 


ttuplM.        Mtuyttu. 


oTo.o 


ll.OiO.OOO 
6,730.000 
7.8»ft.OOO| 

ni.Hoo.oooj 

i".in7  r.oii' 


l,."..in,().".o 
32.879.ft00 
U.3ft8.3&0 
'.JS.SOM.OOO 
lO.ii  00.000 
35.638.670 


l<)0.«*t,63O 


8,t33,a8S 
13.813,360 
8,340,400 
2,37S,000 
252,000 
4,306,300 
2.176.000 


t 
2.729.«>B7 

1.!SMU.204 

1.770.864 
14.042.040 
lJ.O!(i,<<ll 


J.-.'H^..'.0O 
0.041.032 
6,0-8.880 

12.423.303 
5.676.393 

14,590.686 


DipttUt. 


iHditUual. 


Ollktr. 


26.827,038      ».8»6,BU7        60.572,880;   l.78«.629       76.728.024 


2,656,000 
1,708,000 
3,906.000 
I.ISO.OCO 
4,204,000 
1,140.000 
3.625.000 
700.000 

22,227,200 
1,530,310 
4,651,500 

10,202.900 
9,773,240 


e,900,000 
7.402.350 
25,650,010 
12.652,000 
16,100,000 
15.121.810 
4,400,000 
11.114,000 

s.-io.ooo: 

5.765,000 


b8.tt7S,091» 

»86,4M>3 
4.119,600 
1,107,863 

003,000 

100,000 
1.851,435 

520,808 


1S.304.4TO 
7.77D.437 
7.707.I1H0 

08.497,075 

n'<.fi'<n.">ti([ 


tU.OlM 

■  1 3,055 

8.380,417 

80,708.083 

4e,878.4»8 

87,256,830 

31.in3.0a0 

_03.200.65 1 

Jll5,^l4.,^H« 
4,4111,(1 1 ;) 

22,502,6001 

8.453,346 

9.671.187 

0a4.l;05| 

14.300.030, 

e,2C2,2oo; 


teunto.  tlnefg 
ottrdnkflt.) 


8,7a7,7 1 1 
87.041' 
{30.11)1 
827,423 
871,.%00 
610,7I»7 
003.01(1 
4i.'-',nrii 


020,5e» 
0.^,000 


lUl.OOOi 
47.6801 
14.800 


67,651,210    15,639.813     106,492.440    4,718.388     169,830,868    8,808.643       8H>.Uot  1.878.410 1 


2.309.000 
1,260,000 
6.450.550 
8.877.220 
7,001.500 
5,103.523 

592.000 
2,764.598 

475.000 
1.425.214 


\  107.001.7CO    31.348,595     384.129.437    0.277.343     346.043.623  21.567.160 


11.320,000 
0.200.000 
4,0O'',0OO 
4.945.000 
9,700.000 
1.990,670 
7.3(0.000 
4. 165.000 

13.909.000 
4,000.000 
8,555.000 
1.998,350 
2,540,000 


640  80,133.020 


282.000 
2.500.000 
5.975.000 
2.975,000 
5.326.720 


lOO.UOO 
7,365.000 

400,000 
3,315.000 

975.000 

310,000 
2,060,000 
1.285,000 


2,\  80.262 

1,290,000 
602,000 
046.926 

1,222.000 
160,600 
993,000 
6«4.114 

1.958,721 
528.000 

1,450,906 

412,915 

096,629 

13.806,063 


103.000 
750.000 

1,429,515 
656,550 

1,253,886 


17,058.720   4,192,951 


80,000 

1.612.010 

135.500 

551.750 

232,800 

s'eoiooo 

252.700 


4.0?U,204 
8.511.123 
6.334.808 
3.363.»63 
7.024.636 
1.805,955 

13,513,490 
1,270,899 

30,449,724 
2,235.091 
4,601,633 

12,287,031 

15,131,303 


21,075,049 
14,376,986 
62,708,45'.' 
30,905,501 
50,733,945 
42.961.777 
11,347,825 
27.311,-91 
4,701.309 
18,946.802 


160,672 

810,723 

15l,9:i 

108,025 

218,619 

4i9'.i93 
55,000 
420,700 
220,009 
711,038 
1,585,433 
318,321 


6.659,225 

O.OU.36.1 

10,724,183 

3,630,i:6(' 

0,742,540 

3,296.726 

15,222,782 

3,193,119 

48,814.374 

4.009,305 

12,207.412 

SO  937.759 

30.680,371 


184.338 
223.350 
422,449 

20.055 
389  812 

39.719 

154.462 

7.530 

737.805 

80.010 
318,568 
518.289 
432,650 


3.6»9.070 


2.  .830 
2.7001 

soi.sool 

15.7401 
194.4101 
15,830 
34,«0O| 
4  4, 400 1 
109,880 


il.S57 

156.000 

b0.7tf8 

119,128 

04.779 

01,861 

88,810 

487.180 

40.42.S 

36,896 

110,142 

857,748 


26,709,605 
10,370,296 

8,686,539 
ll,y'*8,700 
21,711.051 

3,585,674 
12.000.t>24 

7.713,870 
20.634.724 
10,955.530 
15.196,498 

3.809.597 

4.075.266 


1.8  ■•6,204 
279,620 
745.008 
929,600 
703.731 

1.121,76,' 
461,393 
105,726 
341,104 
143,136 


28,380,781 
21.892,356 
«5,413,453 
33,762.265 
78.312.014 
44.437.708 
15.987,250 
32.869,246 
5.034,190 
I9,9.''>4.360 


370,720 

786,960 

2,420.812 

l,93.i,''<88 

10.849,780 

1,807,27,'. 

8i2,32- 
1.1.58.699 

617.000 

896.18' 


M.olU 

40.476 
455,004 
336.823 
418,057 
366.831 

87.361; 
202.796' 

29,7681 
132.1231 


125.131 

170J>I2 

027.510 

148.488 

40.720 

06.5.W 

7.8JI 

52.137 


2,18l.64j|l,34».3Jo  JiM.*.!^ 


BDIst 
VIrglnlii 

^  Wo8t  VirRlnla. 
T  ToUlDlv.No.S 

IHorth  Carolina 
South  farollna 
GeorKia 
FlorWa 
Alabama 
BUaelmlppl.... 
M  New  Orleans.. 
••  Louliil»na,otli. 
g  Toxaw 

2  ArkniiKiis 

I  Louisville  ..  .. 
Kentiioky.  oti. 
Tennesdee 

I  Total  DI7.N0.4 

t  OlnolnDatl 

4  Cleveland  ..  . 
9  Ohio,  other  ... 

3  Indiana 

BChloaeo 
Ulluois.  other 

.  Detroit 

8  Mlehi^f'n.other 

•  Milw.tukea 

^  WUcou8ln,oUi. 

t  Total  DlT.No.5 

Iowa 

St.  raiil 

Mtiincapoll?... 

MInneflot»,oih 

)  St.  Lniiig 

<  St.  Joseph 

5  Kansas  City... 

•  Missouri,  oth'r 

J  Kansas 

P  Omaha 

I  Nebraska,  oth. 
North  Dakota. 
South  Dakota. 
Tbtal  DlT.No.6 

f  ITerada 

9^  Ban  Francisco. 
Callfomla.oth. 

jj  Oregon 

pj  Washington... 
I  Total  Dlv.Ko.7 

f  Arizona 

S'  Uolorado 
Idaho 
^  Montana 

P  New  Mexlce  . . 
J  OkIah'a,tI.T. 

a  Dtoh 

0  Wyoming 

I  TotalDlv.»0.8  ~Il5     15,80«',000      3,370.360       00,491. 235    1,829.151        00.389,303    3.627.002       210,070       303.3U>|     187.177 
Total  for  U.  8 


107,532,983    8.600.095     205,758.314    9,059.634    3,387.020    1.407,o7<»  1.487,2*9 


344.836 

3,856.406 

14.379,870 

9.843.250 

14.340,079 

42.665.040 


393,300 

28.325,700 

l,3y^.l84 

12,807.37S' 

2,301.2i>0 

229.355 

4.441,670 

3.694,868 


202,6»5 
771,730 
110.98 

01,742 
225,000 
231.025 
267,165 

SSi.OBl 
862,198 


301,018 


101.416 
382,067 
637,134 
108,853 


1.134.229 

72.194 
29.>,«21 
143,812 

193!095 


,7»0 

13,987,790 

14.5,989,708 

107,547,692 

86.670,040 

4H,01»8,l0l 

■<u,l  ..(,    ,1.1, 


8  8.'<3,.'.0.-. 

101,658,889 
80,40/,35« 
04,331,74.5 
39,604,417 

IOJ.24.1  niCi 


31,U6  •,7ii6 
0,430,n9 
7,440,398 
i658,716 

15,708,480 
6.610.015 


ttrttftmlm. 


• 

602.<t70 

20-».77l 

310.70* 

8.e.M.09» 

2.nO.1.240 

1 


fr 
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I78.S70 

.M"..lil 


IN  Ti.OKV.'i 


31.762.018 
10,491  476 
11,403,915 
14.175,043 
29,507.974 

5.841,914 
20,993,905 

8,518.615 
25.635,900 
13.186.10.'' 
20,227.739 

4.144.621 

4.909,089 


635.381 

5.827.715 

14.740,450 

11,059,754 

15,106,325 


1,231,960        47,369,625    5.931.417 


203.872 
25.093.315 
1,088,470 
13,450,al7 
2,336.437 
8,054.726 
4.936,249 
235.277 


3.540  650,447,'^35  213.568.^95  1.064.845,275  20.347.070  1.086.008.820  7S".13a.833  03.330.6UU  10.810.141  l562i»2»4' 


:  .  ..j»l 
457,113 
294.911 
108,436 
103,924 
369.895 
857,912 
1,749,122 


40.932 
1,133,048 
1,829,311 
1,301,927 
1,626.304 


422.8«« 
423,78«t 
180.410 
430.4M 
20«,»70 

1.071,481 
82,7Sft 

3,803,171 
143.881 
630.7M 
00»,3tt 

i,iai,r" 


67,35V{ 

soiooo 

4,>'40 
1.848,7901 
71,200 
153,430 
11,120 
97,500 
36,380 
24,170 
26,070 
17.100 


283,0.0 

170.411 

71,194 

81.919 

41.634 

19.390 

157..580 

80.728 

218.519 

112,951 

117.254 

26,043 

36387 


49,770 
1,020.631 

98.263 
668,908 
214.218 

12.042 
444.215 
218.145 


22U! 

2,000 

07,1401 

2.270 

06,790 ! 

118,420! 


8,246 
16.070 

151H04 
38,389 

111.748 


326,38? 


840 

31,000 

2.07c 

60,320 

■■"ioo 

119.000 
2.140 


3.914 
184340 

8,439 
01,001 
18,288 

4,0J9 
33,OSOi 
14.344 


117,644 

118.105 
11.200 
37,443 

6T3.484 
44.439 

170.376 
40.972 

107.719 
37.006 
73,H40 
42.774 

aa.u47 


216 
8.000 
38,831 
16.099 
31.683 
80^30 

090 

40.118 

8301 

30.48" 

"h',M6 

48.789 

S.391 


3.o»e.u» 

1,130,00)) 

8.3I4.l8e 

7,790.603 

3,i)»43ai 

•78.344 
801.101 
3Jt.2n 
657J4» 


l,lSo.02di 
414300 
342.014 
335.410 

3310.084 
304,4)4 

1306.130 
423.000 

1,874.800 

1.037.808 
017.900 
104.104 
867314 


16.380 
178,714 

403W 
177301 
414330 


12316 
9O30O 


8.480.7B* 

i4e.9u*.78i 


Totals  roK 

Bksektk 

CiTjiis.  Ac. 

1 

i 

mvii 

1 

tru't 

A| 

««•» 

Mir, 

aiu'$ 

Mti'i 

JTU's 

IHVt 

MW$ 

1 

1 

Mu; 

i 

mu: 

1 

1 

J_ 
MW 

1 

MiTt 

.i^ 

/l^ 

Baowcet. 

JfUI'f. 

MiWi. 

MW't. 

Mill's. 

Mu; 

MtTlu 

MUlu/Mft. 

143-« 
3-< 

41 

8^ 

•8 

8-8 
•8 

04  8 

14-8 

305 
1-6 

33-0 
1-0 

7-1 

•e 

ia-» 

•» 

13  8 

•e 

3S-4 

31-8 

•7 

788  16-0 
1-1        -4 

5-0 

-47  0 

•7 

306 
•4 

31^ 

3-8 

-1 

13-1 

•4 

3-8 

•ta 

3-^ 

1.073  I.OM 

Bda  for  circult'n 

110,     14* 

Other  U.  8.  bond. 

•8 

3'8 

•1 

•» 

■e 

•6 

•8 

-» 

•4 

•7 

18 

t 

1-1       -8 

t 

■« 

1 

t 

•8 

-s 

•1 

14 

17,       31 

Stocks.  bonda.Ae- 

«1 

a'4e 

1-8 

•8 

4-S 

•4 

l-« 

•fl 

3-8 

1 

3-4 

•» 

80 

•1 

■4 

-8 

99 

18 

•1 

•1 

40 

••      113 

31-7 

311 

!»-C 

S-8 

18-6 

5-7 

4  2 

1-4 

1-7 

1-8 

6-4 

»•« 

iir4 

8-t) 

1^ 

tt 

41 

4-6 

1* 

4-1 

-• 

13} 

181      S8« 
40       9T 

Beal  estate 

ilt« 

11-8 

■I 

•4 

3-8 

«-8 

15 

•» 

-» 

-» 

-0 

•« 

•2 

•8 

•1 

1-6 

•» 

t 

•i 

■• 

1 

SI 

Gold  ooloAetfs.. 

10-S 

»4« 

-1 

■» 

8-0 

3-0 

3-- 

1-2 

•6 

■a 

•8 

•« 

1«1 

•» 

» 

1-8 

3-8 

1-0 

-« 

1-tl 

It 

130 

431     ITS 

111      M 

atn,     SI 

1^  ,: 

il   IS* 

•A'          AM 

Bllrer  coin  A  o'tfs 

1-8 

4-3 

1 

•1 

1-B 

•« 

•5 

■4 

■6 

•1 

•8 

•1 

•• 

•t 

.... 

•4 

•7 

4 

•1 

1 

.... 

13 

i.eg'1  tend'r  notes 

34 

13.1 

■B 

•3 

4-4 

23 

J> 

-7 

11 

•» 

30 

1-1 

»-l 

-7 

■» 

t 

91 

M 

•» 

10 

.... 

43 

U.  8.  ctfs.  deposit 

■i 

1-7 

.... 

•1 

1-8 

.... 

1 

•1 

.... 

.... 

1-1 

.... 

•7 

.... 

.... 

.... 

•* 

.... 

a 

Nat.  kank  notes.. 

•» 

•7 

•t 

•1 

•t 

1 

•1 

.... 

•1 

-1 

t 

•» 

•1 

.... 

t 

•t 

■• 

.... 

t 

Clearing  H.exch's 

tl-4 

64-8 

•8 

•1 

10-4 

a-* 

tt 

•« 

1-8 

-2 

■8 

t 

39 

1 

t 

■» 

f 

•• 

•1 

■• 

1 

104 
IS 

Other  resources.. 

12 

4-» 

•1 

•I 
15 

a-0 

isi-t 

33-8 

•7 
io-» 

13-8 

-8 
14^ 

3-4 

•4 

»■* 

-4 
4-« 

•e 
444 

•3 

•» 

■» 

_1 
8-* 

•8 

4ro 

■8 
43^ 

»7 

■t, 
T-8 

-1 
9* 

44 

■• 

■8 

■4 

II-4 

•4 

9* 

1 

•4 

•I 

4-0 

It 

■* 

3.141 

Totals 

81SS 

333-4 
401 

Tel 

1-4 

a«-4 
r* 

19*1 
l«-l 

S3* 
44 

1.40T 

931 
•» 
39 
10 
934 
*M 
1% 

1344 

lAoMHtiet. 
Capital  stock 

■• 

91 

41SJ    SSS 
lit!    SI4 

sol     ** 

Borplns  fund.... 

140 

3611 

1.8 

1-8 

1'4-4 

9-7 

4-1 

•« 

1-7 

11 

»» 

\* 

»-l 

•* 

It 

l-t 

UndlTided  profits 

Clioalation 

Dnetodeposlton 
Dae  to  bank* 

47 

34 

003 

44-4 

14» 

30 

■lOSSi 

1735 

•4 

11-6 
•4 

•* 

■8 

8» 

3-1 

3-4 

38 
87-9 

aa-1 

1-1 

31-7 

T-6 

1-4 

-» 

33-9 

4-8 

•8 

•4 

•-e 

■« 

■b 

13-B 
3-6 

-6 

-6 
«« 
3-« 

11 

1 
33-8 

9-a 

■8 

-• 

14-e 

31 

■7 
•0'» 
40-4 

•• 

•» 

11-4 

»-8 

•1 
3-0 
»l 

3-4 

-1 
31-0 
10-* 

4        1 
13  8     3-4 
11-8    3* 

•1     .... 

tS4 

ss 

SI 

OthwllsbUlUes.. 
Totals 

■» 

3334 

iii 

16^ 

iai-« 

•1 

38« 

•2 
AHA 

14* 

j2 

33-1 

1-8 

-t 

44^ 

3« 
SO-4 

133^ 

ii^ 

~8i 

1-0     -• 

40^43^ 

Mi 

W4 

tA97 

I.S(4 

aai« 

900 
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%}it  gawkers'  Cia^ette. 


DIVIDENDS. 


Name  of  Company. 


Rmllroada. 

Boston  BeTcre  Beach  iSt  Lynn... 

Canada  Southern 

Central  RR.&  Banking 

Chicago  Rook  Isrd&Pao.(quar.) 

Cumberland  Valley  (quar.l 

Delaware  Lack.  &  West.  (quar.). 
EvansvlUe  &  Terre  Haute,  (quar.) 
Georgia  KB.  A  Banking,  (quar) . . 
Granlt* 


Per 

Cent. 


*3l2 

Hi 
4 

1 
t 
1\ 

an 

S2 


VTien 
Payable. 


Jan. 
Feb. 
Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Books  Oloted, 
(Days  inclusite.) 


2  Jan. 

03I  ^ 

2iDec.  27 

1 

20  Jan.  1 
22  Jan.  6 
15  Jan.     2 


1  Dec.  23   to 


to 

to  Feb.  2 
to  Jan.  5 
to  Jan,  26 

to 

to  Jan.  20 
to  Jan.  22 
to  Jan.  14 


IHvidends  are  continued  on  page  902. 


WAL.L.  STREET,  FRIDAY.  DECEItlBER  36.  1890-3  F.  lU. 

The  Money  Market  and  Financial  Situation.— Tiie  week 
has  been  exceedingly  quiet  at  the  Stock  Exchange,  with 
scarcely  enough  business  at  times  to  make  living  quotations. 
The  notable  points  were  the  improved  bank  statement  on 
Saturday  the  20th,  the  favorable  reports  of  the  VanderbUt 
roads  with  the  increased  dividend  on  Lake  Shore,  and  to-day 
the  weakness  in  Atchison  and  Union  Pacific. 

In  this,  the  last  week  of  the  year,  a  retrospect  affords  any- 
thing but  a  pleasant  view  of  the  past  twelve  months.  It  can 
hardly  be  denied  that  we  have  passed  through  a  severe  crisis, 
and  that  under  the  trying  circumstances  the  bankers  in  Lon- 
don and  New  York  acted  with  great  ability  and  good  judg- 
ment. The  relief  afforded  to  the  important  London  house 
that  became  embarrassed,  and  to  the  associated  banks  in  New 
York  through  the  medium  of  Clearing  House  certificates,  was 
all  in  the  line  of  mutual  assistance  in  time  of  trouble,  and  the 
principle  is  admirable  so  long  as  it  is  pursued  with  great  con- 
servatism. But  the  moment  that  the  idea  of  help  to  embar- 
rassed parties  is  loosely  extended  so  as  to  include  those  who 
are  not  really  solvent  and  have  not  abundant  assets,  that  mo- 
ment it  is  liable  to  prove  a  delusion  and  to  undermine  and 
endanger  the  whole  financial  fabric. 

The  late  monetary  crisis  has  thrown  out  into  bold  relief  the 
real  strength  and  soimdness  of  stock  brokers  in  New  York  and 
other  cities.  By  the  term  stock-brokers  we  mean  those  firms 
and  individuals  doing  a  straight  business  in  buying  and  selling 
stocks  and  bonds  for  customers,  either  for  cash  or  on  sufficient 
marg^ins.  Among  the  houses  that  failed  there  were  very  few, 
perhaps  none,  of  this  class,  those  failing  being  loaded  up  with 
lines  of  special  stocks  or  bonds  which  were  carried  in  a  way 
that  was  quite  foreign  to  an  ordinary  stock-broker's  well-distrib- 
uted business.  Considering  the  prodigious  decUne  in  Stock  Ex- 
change securities  and  the  great  difficulty  at  times  in  getting 
money  at  any  price,  the  crisis  of  1890  has  reflected  the  gen- 
eral strength  instead  of  weakness  of  the  stock-brokerage  fra- 
ternity. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3 (§6  per  cent, 
a  fair  average  being  about  4  per  cent.  To-day  rates  on  call 
were  4  to  6  per  cent.  Prime  commercial  paper  is  quoted 
nominally  at  Q}4@'^H  P^*'  cent. 

The  usual  particulars  concerning  the  Bank  of  England  have 
not  come  to  hand.  The  percentage  of  reserve  to  liabilities  last 
week  wa844"44,  and  the  discount  rate  was  5  per  cent. 

The  Bank  of  France  weekly  statement  shows  a  gain  of 
1,952,000  francs  in  gold  and  a  loss  of  375,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  20  showed  an  increase  in  the  reserve  held  of  $4,78.5,200 
and  a  surplus  over  the  required  reserve  of  $4,498,900,  against  a 
stirpluB  of  $607,075  the  previous  week. 


1890. 
Dec.  20. 


IHfferen' nfrom 
Prev.  week. 


700 
100 

000  Inc 
100  luc 
,0001  Inc 
700:  Inc 


1889. 
Dee.   21, 


1888. 
Dee.   22. 


$ 

61,062,7001  60,762,700 

57,542,100  52,402.600 

410,100  392,544,300  387,501,700 

22,500   3,846.500   4,867,300 

3,573,500  398.376,300  400.299,900 

4,136,7001   76,786,7001    77,767,300 

200|Inc.    648,500    26,201,100    29,682,300 


Oapfta] 60,572 

flurplns 62,213; 

liOans  and  disc'te  386,378, 

Circulation I     3,580, 

Wet  deposits 380,320, 

flpeci© 74,476, 

!L6gal  tenders 25,102, 

Reserve  held 99,578, 

I^egal  reserve 95,080, 

Bnrplns  reserve, I     4,498,900Hnc .3,891.8251     3,393,725 


,900  Inc. 
000  Inc. 


4,785,200102.987,800 
893,375,  99,594,075 


107,449,600 
100,074,975 


7,374,625 


Foreign  Exchange. — The  sterling  exchange  market  has 
been  dull,  and  latterly  heavy,  owing  to  freer  offerings  of  bills 
And  absence  of  demand. 

Actual  rates  are :  Bankers'  sixty  days'  sterling,  4  78@ 
4  79  ;  demand,  4  83@4  83i^  ;  cables,  4  84@4  84},^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 


}4  discount,  selling  },^  discount  to  par;  New  Orleans,  commer- 
cil,  $1  25(3 $1  50  discount;  bank,  par;  Charleston,  buying  par, 
selling  1^  premium;  St    Louis,  50o.  per  $1,000  discount;  Chi- 
cago, 123.^0.  per  $1,000  discount. 
Posted  rates  of  leading  bankers  are  as  follows  : 


December  26. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commerciaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  80    ■34  8OI3 
4  761s  84  77 

4  76     «4  76>a 

5  2438315  23?j 
39»8»  39% 
943ea    9414 


Dema>id. 


4  8419 


5211495  2058 
40i,e-a40i9 
9511339514 


United  States  Bonds. — Government  bonds  have  been  with- 
out feature. 

Tlie  daily  purchases  are  shown  in  the  following  statement 
kindly  furnished  us  by  the  Treasury  Department : 


20. 

23. 


24. 

as. 


T0UI. 


iHPer  Oentt  due  1881. 


Oferings, 


{36,000 
73,800 
8».7M 
10,180 


38,iX)0 


»24f>.900 


Purch'et , 


$36,000 
73.800 
89,780 
lO.ISO 


38,600 


Pricet  paid. 


1  Per  Omtt  due  1907. 


Oferinat.  PuTch'et.  Prices  pan 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Itiierest 
Periods 


4iflS,  1891 reg. 

4138, 1891., ...coup. 
48,1907 reg. 

Do  stamp'd  int.  pd. 
4s,  1907 coup. 

Do  ex-cp.  to  J'ly,'91 

68,  cur'cy,'95 reg. 

6s,  cur'cy,'96....reg. 

68,  eur'cy,'97 reg. 

63,  cur'cy,'98 reg. 


Q.-Jan . 


J.  &  J, 

J.  &  J 

J.  &  J. 

J.  A  J. 


68,  cur'ey,'99 reg.J.  &  J. 


Dec.      Dee. 
20.        22. 


Dec. 
23. 


103  M 

*103i4 

IO314 

-IO314, 

121 

•121  1 

119 

ni9 

122 

•122 

119 

•119 

109 

•109 

112 

*112 

114 

♦114 

117 

*117 

120 

*120 

103 14 
•10314 

I2II3 
•119 

122 

119 

109 

112 

114 

117 

120 


Dec. 
24. 


IO314 
•10314 
1211a 
119 
12258 
ligig 
109 
112 
115 
118 
121 


Dec. 
25. 


Dec. 
26. 


•10314 

•10314 

•12119 

•II914 

•122S8 

•1191a 

•109 

•112 

•115 

♦118 

•12119 


•This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made 
Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins  : 


Sovereigns $4  84  'a$4  87 

Napoleons 3  86  ®  3  90 

XXKelohmarks.  4  74  ®  4  78 

25  Pesetas 4  80  ®  4  85 

Span.  Doubloons. 15  55  ®15  75 

^Iex.  Doubloons. 15  50  ■al5  70 


Fine  silver  bars..    10214a    1  0314 

Five  francs —94  3  —  96I9 

Mexican  dollars..  —79  3-81 

Do  uncommero'l  —   —  "3  —   — 

Peruvian  sols —  73  3  —  75 

English  stiver 3 

U.S.  trade  doUara —79  3 


Fine  gold  bars...     par  33uprem. 

State  and  Kailroad  Bonds.— State  bonds  have  been  neglect, 
ed,  the  sales  comprising  only  Alabama  currency  funding  4s" 
$12,000,  at  1053^,  and  class  A  $1,000  at  104;  Tennessee  settle 
ment  3s  $4,000  at  69(^^693^. 

The  market  for  railroad  bonds  has  been  dull  and  firm.  Many 
of  the  leading  issues,  like  Reading  4s,  Northern  Pacific 
consols,  Denver  &  Rio  Grande  4s,  etc.,  have  changed  little  or 
not  at  all  in  value.  Lake  Erie  &  Western  5s  have  been 
stronger.  Laclede  Gas  5s  have  continued  the  advance  noted 
last  week.  San  Antonio  &  Aransas  Pass  bonds  have  rallied 
somewhat  from  their  extreme  depression.  Columbus  Hock- 
ing Valley  &  Toledo  bonds  have  been  particularly  strong  on 
the  good  surplus  shown  by  the  preliminary  statement  of  the 
year's  operations.  To-day  the  Atchison  issues  were  active  and 
very  weak,  the  incomes  selling  lower  than  at  any  time  before 
in  1890.  The  4s  closed  at  783^  and  the  incomes  at  46,  against 
80J^  and  50 Jg  respectively  last  Friday. 

Railroad  and  Miscellaneous  Stocks.— The  holiday  season 
reduced  dealings  in  the  stock  market  this  week  to  very  narrow 
bounds.  There  has  been  little  to  influence  prices  in  general, 
but  the  developments  have  been  principally  favorable.  The 
bank  statement  disclosed  a  gain  of  nearly  four  millions  in  sur- 
plus reserves  and  time  money  has  been  in  a  little  better 
supply.  The  dividends  declared  by  the  Vanderbilt  roads  also 
were  larger  than  had  been  anticipated,  yet  the  temper  of  the 
Street  has  been  rather  bearish,  and  attempts  to  lower  prices 
have  been  more  or  less  successful,  particularly  to-day,  when 
Atchison  and  Union  Pacific  were  the  weak  features.  London 
has  scarcely  been  a  factor. 

Lake  Shore  has  been  strong  and  relatively  active  on  the 
declaration  of  the  dividend.  It  closes  at  108}^.  against  106?^  on 
Friday  last.  The  other  Vanderbilt  stocks,  with  the  exception 
of  Northwest,  have  likewise  been  firm.  Northwest,  however, 
has  sympathized  to  some  degree  with  the  bear  movement  in 
St.  Paul,  Atchison,  Union  Pacific,  etc.,  which  has  occasioned 
a  fall  in  these  stocks  of  l^(g 3  points.  Louisville  &  Nash- 
ville has  scarcely  been  affected  by  the  announcement  of  the 
Kentucky  Central  purchase.  Northern  Pacific  has  been  steady. 

Silver  bullion  certificates  have  suffered  a  considerable  fall, 
closing  at  1023^,  against  106M  last  Friday,  on  the  less  favorable 
outlook  for  the  kind  of  legislation  that  the  silver  men  desired. 
Pacific  Mail  also  has  lost  most  of  the  heavy  gain  secured  last 
week,  on  reports  from  Washington  unfavorable  to  the  passage 
of  the  subsidy  tonnage  bill.  Lead  certificates  have  taken  a 
sudden  advance,  it  being  reported  that  there  is  a  chance  of  a 
dividend  early  in  the  new  year.  The  last  sale  was  at  17^8, 
against  15J^  last  Friday.  Sugar  Trust  receipts  have  been  strong 
on  limited  "sales.  They  close  at  5&%,  contrasting  with  53I4 
Friday  a  week  ago.  Pipe  line  certificates  have  receded  a  little 
from  the  high  notch  reached  last  Friday. 
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NEW  YORK  STOCK  BXCHANUE— ^Cr/Vg  STOCKS  for  Wfek  ending  DBCtMBBR  — .and  $hut  JAN.  I,  l«Mu 

.       HIOHMT  UXD  LOWM&t  FMO—  ]  tlftl     ^mf'  '■■itoT' 


BTOCKB. 


BkturdKT, 
Doo.  iiO. 


60 
19>s 


70 
98 

7 
20 


96 
•19 


96 
20 
91>8 
92 
107>« 


Artirr  RH.  Stoek*.  „,,      „, 

At.l,l»,M,  Tn|>.  .kSiMlUFe....      2S>    2f7<» 

Atliiiiil.' A  I'lulllo '*'*      O** 

0«JJuilUiii  [■aclllo 71        72 

Oana.la  Hoiillicni *8J»    48^1 

Oentnil  iir  .\.<w  Jersey '9II\    Og^ 

Oontrul  ra«lllo *?8       30 

OhMBpeake&O.— Vot.Tr.cert.     lO"*    16>4 
Do  do    lilt  prpf..    "40       41 

Do  do    2dpref....,:(6       28 

OhlcftKoA  Aiton 124     128 

Ohic.  A  Atl.  Benof.Tr.  Reo...  * H 

Ohioatro  RiirilimouAQulncy.     OS's    89 
Obk-n»n  ARiutern  Illiiiotn...      S?"*    ST* 

Do  pref         *80       83 

Cblcai(uMnwaukeeA8t.Paiil.      80%    »1 
Do  pref     lOlHi  104i« 

Oblcago  &  Northweateni '04     1 04  >« 

Do  prrf     135     135 

OUoaeo  Rock  Inland  APaciflc!      'Oifl    71^ 
Chicago  et.  PaiU  Mm.  A  Om.      *20       21 
Do  pref      *77       80 

Cleve.  Clucln.  Chlo.  ASt.  L...    *57\    5««« 

Do  pref       90       00 

OolumbuRHoplrlngVal.  ATol'.      23!li    24 

Delawii re  .V  Hudson 124'«  124»9 

Delaware  LnokawaouaAWegt    128'8  129>e 
Denver  &  Rio  Grande ....  *17'4    18 

Do  pref'      SB's    57 

Bast  Tennessee  Va.  A  Oa 6\      6^ 

Do  Istpref.    *?6 

Do  2d  pref       15 

■ransvllle  A  Terre  Haute        *1®5 

Great  Northern,  pref  ..      '        70 

Illinois  Central '     '      98 

Iowa  Central "        *6'« 

Do  pref"      20 

lake  Erie  A  Western.....  12''8    12''9 

Do  oref  SO"*    OOHi 

lAke  Shore  A  Mloh.  Southern'    lOO'i  lOTSe 

LouK  Island "     *84    .    86 

Louisville  Evans.  A  St.  Lo'uVs'  8ee  foUowin 
Iiouisville  A  Nashville.  71=9    72»8 

IiOulB.  Now  Alb.  A  Chivage ..'.'    *20       25 
Manhattan  Elevated,  cousol. 

Mexican  Central 

MlohlKau  Central 

ICUwaukee  Lake  8h.  A  West' '    *87 
Do  pref   '102 

Hlnneapolle  A  8t.  Louis *•! 

Do  pref        *8 

l«o.K.ATex.,ex.  2dm.  bonds    *12       12ia 

Do.  prot      19=^    19% 

Missouri  rnciflo 6Hi    61»8 

Mobile  A  Ohio ■"    *26       2714 

Kaahv.ChaltanooiraASt.Louis    '^'^     l*^ 

Hew  York  Central  A  Hudson       98%    9914 

Hew  York  Chic.  ASt.  Louis.       *10%    11 

Do  Istpref     *55       56 

Do  2d  pref     *22       22>s 

JTew  York  Lake  Erie  A  West'n    'IS"*    18% 

_       Do  pref 

Few  York  A  New  England.  . 

Kew  York  New  Ilav.  A  Hart. 

Kew  York  Ontario  A  West... 

Slew  York  Susquehan.  A  West. 

Do  pref, 

Vorfolk  A  Western 

Do  pref 

Worthem  Paciflo 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern '., 

Oregon  Ry  A  Navljcatiou Co. 
OreKou  8h.  L.  A  Utah  North.. 
Peoria  Decatur  A  Evansville 
Phila.A  Read.Vot.  Trust.  Cert. 
Pittsburg  Cinn.  Chic.  A  St.  L.. 
Do  pref- 

BlohmoudAWeatFt  Terminal 
Do  pref. 

Rio  Grande  Western 

Do  pref. 

Rome  Wateptown  A  Oedensb'g 
St.  Louis  Alton  A  T.  H  .  pref. 
Bt.  L.  Ark.  A  Tex.,  trust  rec.. 
flt.  Lou.  &  San  Fran. 1st  pref. 

Bt.Paul  A  Duluth 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba...    *95      gl"* 

Southern  Pacific  Co '26       28 

Texas  A  Pacillc 14>s    14'e 

Tol.  Ann  Arbor  A  N.  M 15H    l^,"* 

Toledo  A  Ohio  Central *50       62>« 

Do.  pref.    *78       83 

UnlonPaolflo 44%    45 

Union  Paciflo  Denver  A  Gulf .      20>4    20>4 

Wabash "Sia      9% 

Do  pref       16=^    17 

Wheeling*  Lake  Erie........     28       28% 

Do  do         pref.    .65^8    66% 

Wisconsin  Central  Co *17       18 

niacellaiieous  Stocks. 
Amer.  Cot.  Oil  Trust  receipts.    'ISM    16 
Buckeye  Pipe  Line  Certirs  5.      IS"*    21 

Chicago  Gas  Co |    35i«    35^9 

Colorado  Coal  A  Iron •32.      32% 

Consolidated  Gas  Co "ao-s    91>», 


Monday, 
Deo.  22. 


28%    38\ 
•4'a     8>4 

•71%    72% 
48%    4t(% 

100     100 
30       30 
16>«    I6>* 
40>s    40^ 
a?"*    27(« 

124     128 

11 

88%    80% 

"37       39 


•80 

50 

104 

104 


84 

51 
104 
104>« 


701^    71% 
•20       23 

"saii  ■58% 

•89>9 

24       24 
124>4  124% 
I28I9  12914 
17>«    17'4 
•56>«    67I4 
'6%      7'4 
59>s    99  >i 
•15        15«» 
100     105 
•67       70 
97       97% 
•61s       7 
•17       20 
1818    1318 
6OI9    50% 
107%  108 
•84       86 
Kpage. 
71%    72% 
23       23 
96       96 
18>a    181a 


32        32 


I514  1514 

-6I9  7 

23  23 

•14  141* 

•5214  53 

20^8  2118 

61%  6218 

'•'li'  "\i" 

X8OI3  80^ 

'•'1414  "I'sij 

29%  30 

13  13 

■ 53 

15>s  15% 

68  68  >9 

19  20 

50%  50% 

102 


•9 


10 

80 


90 

93 

10714 


90 
•86 
102 

*4 

*8k.... 

12  12 

•181a  20 

jeoia  61% 

•25  2714 

94  94 

99  9914 

*10%  III4 

•55  56 

♦211a  221a 

181a  18% 


Taeaday, 
Deo.  33. 


87»«    38% 
•4%      S>4 

•71%    T9i» 
48lg    48% 

99  90% 
•28       80 

ie>8  16% 
•40       41% 

20>a    20i« 
>124     128 
• 11 

87^8    81) 

87%  37% 
•80       85 

49%  50% 
103%  103% 
103%  104% 
130%  136% 

70       70% 
•20       23 
•78       82 

58%  58% 
•90     

23%    24 
124%  124% 
128%  129 

16%  16% 
•56       57 

•6%  7% 
•55        60 

15  13'4 
100     105 

67%    67% 

97%    97% 
6%      6iv 

17%    17% 

12%  12% 
•49%  50% 
107%  108'e 

86       86% 


W«4liiM4ar, 
Vm.  24. 


37%  as 

•4%  » 

•71  73% 

48%  48% 


•38       30 
16%    18% 
40%    40% 
•20       28 
135     128 

' U 

87%    87'8 

86       87 

•81        80 

48%    49% 

102%  103% 

103      1^% 


71%  71% 

21  21 

•95%  97 

•18%  20 

91  91 

•86  93 

102  107% 

•4  .... 

•8%  10 

•11%  12 

•18  19% 

59%  60% 

26  26 

•92  95 

99  99% 

10%  107^ 

•54  56 

21%  21% 

18%  18% 

50 

31%    32%l     31%  32 

253 

14%  15 


69%    70% 
•20%    23 
•78        82 

68%    98% 
•90     ..... 

2878  24 
124  130 
128     128% 


6^8      «''» 
00       00 
14%    14% 

■100     

•67       70 

95%    96 

'6  7 

•17       20 

•12%    13 

00       50 

108%  109 

•84       86 

71%  71% 

-20  22 

94%  96 

•18  19% 

91% 

•86  92 

102  107% 

•4  5 

•8%  10 

•11%  13% 


15        15 

6%      6% 
23        23 

•14        14% 

•32%  53% 
21%  21% 
61%    62 

•18  19 
14  11 
79  79 
18%    18% 

•14%  15% 
30%  31% 
12%    12% 

•47       50 
15%    15^8 
68%    ed 
19%    20 
51       51% 

102 


"9 
•70 


10 

78 


•99%  96% 

26  26 

•13%  14 

10  15 

60  60 

•78  84 

44%  44% 

20  20% 

•8%  9% 

17  17 

28%  28% 

66%  66^8 

17%  17% 

16  16 


'6%      7 
24  24 
•14  14% 
•52  53 
21  21% 
61%  62 
•18  19 
•13%  14 
78  78 
•17  20 
•14%  15% 
30%  31% 
•12  14 
•48  50 
15%  15% 
68%  68% 
•19  20 
51  91 
101 


59%  60 

•25  27 

•90  95 

99  99 

•10^9  11% 

55  59 

20'8  20'8 

18%  18% 


31%    31^8 


14^9  14^8 

7  7 

24%  25 

•14  14% 

•52  53 

20^8  21% 

61%  62 

19 

•13%  15 

78  78 


•9%  10 
•70  78 
22%    22% 


•14  15% 

30%  30% 

•12  14 

•46  49 

15%  10% 

68  68% 

•18  22 

x00%  50% 

98  98 
'110 
'9 
71 


10 
71% 


•96%  97%    '96%  97% 

25%  25%'     26  29% 

14  14         13^8  14 

19  13%      15%  15% 

•59  65    I  '50  60 

•78  84       *78  84 

43%  44%'     42%  43%; 


DlstilllnK  A  Cattle  F.  Co, 
Edison  (ieneral  Electric. 

Laclede  Gas  (St.  Louis) 

Bationa  1  Lead  Trust 

North  American  Co 

OreKon  Improvement  Co 

Pacitlc  Mail 

Pipe  Lino  Certltlcatesv  

Pnmnan  Palace  Car  Co 

fiUver  Bullion  Certificates 

flngar  Refineries  Co 

Do            Trust  receipts. 
Tennessee  Coal  A  Iron 

Do  do        pref. 

Western  Pnlon  Telegraph. 


41%    41%; 
'82       86 
•15        16 
15^8    16 
11%    11% 
•15        17 
34       34 
67^9    71% 
184     184 
104%  106% 


53%    50 
29       29 

"74%  "79' 


85%  35% 

31%  32 

91  91 

41%  41% 

80%  86% 

•15  16 

15»9  16% 

11%  11% 

15%  15% 

31%  33% 

68  70% 
180     180 
102%  104% 


00%    57 
39%    39% 


75 


75% 


19%  20 

•«%  9% 

16%  17 

28  28% 

66  66 

16%  16% 

16%  16 


33%  39% 

31  Sl-o 

90%  90% 

41%  41% 

87  87 

•15  16 

15%  16% 

11%  11% 

15  15 

31%  31% 

68%  60% 

ISO     180 


19%  19% 
•8%      9 

16»9  17 

38%  28% 

66%  66% 

17%  17% 

16%  16 


SS%  34% 

31  31%, 

•91  02 

41%  41% 

•86  87 

10%  16% 

16%  17% 

11%  11%, 

•14  16    ' 

81%  31V 

68%  68%, 

178     183 


101%  104    I  103%  103 

I     06       06 

00%    56 
38%    29% 


09%    50    I 
39%    30% 


Ttauradar, 
Dec.  30. 


n 
o 

3 
>• 


74''8    75         74%    70 


rrMM, 


■ttot 

Jw»tk. 
Bbana. 


ae%  37% 

•4%      5% 
73%    73% 
•48       48% 
•99     100 
•38       80 
•16        16% 
•40       41% 
•36       38 
•124     138 

"97"  87% 
•36  .... 
•81  .... 
48%  40 
102%  103 
108%  loaT, 


X67%    68% 


08 


08 
•90 

34       34 
124%125>4 
128     129% 
•16%    18 
•60%    57% 

•6%      7% 
•50       60 

10        10 


40,396 


100 
1.800 

337 

30 

1.660 

400 

900 


10,000 
400 


46,113 
1,804 
4,430 


ie,OM 


68%  68% 

95%  96 

7  7 

•17  20 

•12%  13% 

51  91 
108%  108% 

•84  86 

70^8  71% 

20%  20% 

95  09 


00  90 
•86  93 
102     103 

•4     

•8      

•11%    12% 
19        19 
59%    69% 

•25       27 


98%  99% 

'10%  11% 

•55  96 

•20%  21% 

18%  18%I 


30%    33 


883 
100 
90O 
1.279 
21.648 
110 
700 
200 


33%  Nor. 

4%  r»h. 

67     I»OT. 

43  Nnr. 
00  Mnv. 
16%  Mot. 

80|,S^S^. 

80    irev. 

86%VMk 
70     f%h. 

44  Ifmr. 
99%  Dee. 
98     Dee. 


30  184     Dee. 


61  %  Vor. 

IB     Rot. 

70    Wot. 

96     Sot. 

86     Wot. 

18%  Jan. 
130  De«. 
123%  Not. 

14%  Apr. 

45     Mar. 

6%  De<\ 

aoo^  96     Deo. 

400|  13%  Not. 

96     Jan. 

60     Dee. 

SO     Not. 

13%  Not. 

17     Wot. 

10%  Not. 

44  Dee. 
101     Dae. 

82     Dee. 


300 
819 
180 
10«> 
000 
505 
34,286 
51 


30,040 

400 

1.676 

60 

411 


14%  14% 

•6%  7% 

25  25 

14  14 

•52  53 

20%  20'e 

61%  61% 


•13  16 

•78  79 

•17%  19% 

•14  15% 

30%  30^8 

•12  14 

•46  50 

15%  15% 


19^9    19^8 
•60       62 
•98     101 
110     

•9       10 


06 

25 

•13% 
•14% 
•80 
•78 

40% 

19 
9% 
•16% 

88 

66% 

17% 


97 
25 
14% 
15%; 
63    I 
84 
42% 
I»% 
9% 
17% 
38% 
66% 
17% 


100 


soo 

175 

6^338 

300 

100 

4.869 

400 

200 

200 

1,909 

6i049 


BiakMi 


66%  Wot.  19 


18 
93 
16 
83 
84 
100 
4 


615 
390 
800 
100 

3',79'7 
9,553 


400 
330 
120 

37, 126 

90 

100 

7,366 

1,150 

l.-MO 


Deo.  10 
Wot.  10 
Wot.  19 
Dee.  8 
8epL13 
Dec.  8 
Wot.  31 
8%  Wot.  17 
9%  Apr.  33 
16%  Wot.  19 
53  Dec.  8 
13  Jan.  7 
94  Dee.  32 
95%  Dec.  8 
9%  Hot.  34 
50  Wot.  34 
19  Deo.  8 
16  Wot.  10 
Dee.  13 
Wot.  15 


SOS  May  18 

9%  May  IS 
•4%  A<i«.  16 
61%  June  10 

138%  May  14 
86%  May  17 
87%Jaa.  f 
66%  May  7 
i6%Jaly  \n 

ISO  Jan.  34 
10%Jniwil6 

111%  May  10 
46%  July  16 

148     May    8 
88%  Jan. 
86^  Ml 


9«^Hay  10 
00>  May  10 


80%  Job*  1  ^ 
lot     Mar  li 

33%8nit  i 

176     May  14 

140%  July  81 
31'rsBttI«.  8 
61%  An*.  38 
11%  May  81 
81  May  31 
37%  May  31 

137  Job*  37 
86     Jiina  10 

130  Jaa.  81 
12%  May  18 
33%  Mar  13 
19^1  May  19 
68     Jan.  81 

114%Jdim  S 
99     July  88 

93%May    8- 

64%  Mar.  10 

117    May  16 

81%JBM   4 

%JiiM   8 


n 


104C 

104     Jb 

117  Jan. 
8  May 
20  May  • 
30%Jiity  16 
91%  May  10 
79%  May  10 
81     Oct.  33 

106     Sept.    2 

111  Jane  8 
18%  Jan.  87 
76  May  5 
43%  May  8 
29%  May  19 
69%  May  38 
63%  May  16  - 


700    40 


344%Jan.  10;S70    Joaa  16 
13     Nov.  19    22%  May  80 
5%  Nov.  15,     9     May  10 
31     Nov.  17|  34%  Man  1 
13     Not.  18    34\  May  ■ 
48     Not.  19i  66%  May  I) 

116%  Nov.  11!  39%  Joaa  10 
55  Nov.  11  86  May  *9 
16  Nov.  19  27%  Aog.  88 
13  Dec.  10  34  JuM  8 
74%  Not.  18  108%  Apr.  84 
16  Not.  16,  96  Jaa.  8 
13  Wot.  15  24  May  8 
26%  Deo.  8,  48%  May  19 
13  Dee.  17  13%  Dm.  18 
00  Dms.  11  60  Dm.  17 
13%  Wot.  10  38%  Hay  31 
60%  Dee.  8|  87%  May  31 
10     Dec.     8    34^  May  10 


^1 


,  J  May  14 

0130.  Jiily  84 


3:  03%  1 


16       18 


Mar. 

60'  05     Dec.     -  ^ 

110     Dec  10  130%  May  18 

8%Dee.    9  14^May    8 

390   66     Wot.  10  106%  May  84 

100    19     Dec.     8  38%  Joaa  18 

78     Dec.     8  99     July  18 

200'  90     Dec.     9 115     Jan.     # 

IKX)'  23%  Oct   29  37%  Aw.  88 

560    12     Dec     8  34%  May  80 

713  112     Not.  11  43%JiUMl8 

100   43%rel>.     1  »4%JiiaaU 

'  «8%relik     5  95     Aii«.  18 

41,145    40     Dec     8  O-i^aJaa. 

975    17     Wot.  16|  38%  May 

10;     8%  Dec    8  16.   May 

H50    16     Dec.     81  81%  May  14 

1.300    33%  Wot.  19  43%  May  18 

710    63     Not.  19  79%  May  18 

95    14%  Wot.  10  86%  Jan.  18 


2 


1.100  IS 

90.000    14 
11^786    83 


486 

810 


Dec     8 
Dec.     6 

._     Wot.  17 

1.4661  98%  Dtc    8 

176    —     ~ 
1.439 


84%  May  18 
48%  Aac.  18 

68     May  l» 
.,  M%J>aa  f 

86     Dec.     8  107%  May  18 

86%Mar.    4    48     Oct.     8 

S    Wot.  a  119     May  81 

.,„    10%  Wot.  17.  38%  Mar  }* 

46M0    14%  Dec     8,  34%  Mar  1» 

9.800      7     Wot.  13    47%  8^    8 

636   11     Wot.  8A  64    May  19 

7.489!  97%  Dec.     9    47%JalyI8 

--■    - "'   Jaa.  81 


84  84% 

•SO  88 

•M  88 

41%  49%| 

•85  88 

•16  18 

17%  18 

11%  lis 

16  16 

68^  70%  379.666    60%  Dec     8»06««J    .     .. 
181     144    :        617160     pec  .8  833     Jaty  84 


103%  103%  /.ar'^ 

IJ^ 
8.900 


66       67 
38%    SO 


74%    74%)    8.8  90 


06%  Mot.  18.181     Aac  10 
98    Wot.  18   88    Jaa.    7 


71     Not.  16  no 
71%  Dec    »'  W 


Jaa.  97 

May  t4  -- 


vok-ciii    »/m'/n    a.^ni|%aia|na  ....  .—    0-—  -—  --  -  ^^-^^  r      _  ^         .. 

♦  These  are  the  prices  bid  and  asked ;  no  sale  made.    4  Prices  from  both  Kxohaa«a*.    I  Under  the  rule,  eaalt    |  L>we«ll««t-Ur.    «  ««  «T. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continuea)— /.V/lCrrP'^  STOCKS.         (J  Indicates  actual  sales.) 


iNAOTiTB  Stocks. 
^  Indicates  unlisted. 


Railroad  stocks. 

Alabamn  &  Vickburpit 100 

Albany  &  Snsqucbaunn 100 

Atlanta  &  Cbarlotle  .\ir  LIT. .  ..100 

Belleville  &  South.  111.  pref 

Ho«ton  &  N.  Y.  Air J.inc  pref. . . .  100 

Bronklvn  Elovatedr 100 

Buffalo  Eocbester  &  Fitts 100 

Profencd 100 

Burl.  Cedar  Kapids  &Nor 100 

California  PaoiflcU 100 

Cedar  Falls  &  Minnesota 100 

Clercland  &  Pittsburg 50 

Columbia  &  Greeuville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnluth  S.  Shore  &  Atlan.TT 100 

PreferredH 100 

Flint  &  Fere  Marquette 100 

Preferred 100 

Georgia  PaciflcTT 100 

Green  Bay  Win.  &  St.  Paul....  100 

Houston  &  Texas  Central 1001 

Illinois  Central  leased  lines lOOl 

Kanawha  &  Micbigan lOOi 

Keokuk  &  Des  Moines lOOj 

Preferred 100: 

Kl  ngston  &  Pembroke 50  j 

Bouisv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100' 

Louisville  St.  L.  &  Texas 100, 

Mahoning  Coal 50 

Preferred 50 

Marq.  Houghton  &  Outon..".. 100 

Preferred 100 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  E.^sex 50 

Newport  News  &  Miss.Val.T.-.lOO 
N.  Y.  Lack.  &  Western 100 


Dee.  26. 


Bid.     Ask. 


155 


120 

100 

26 

:28>s 

:74 

15 

8 


414 
10 

4 
lO's 
17 


5% 
55, 
1^ 
80 


50 


13 

88 


95 


Range  (sales)  in  1890. 


Lowest.        Highest. 


104 

28 


.35 
13 


152 


6 
13 

17i2 


35  Apr. 
1571a  Dec. 

88  Jan. 
120  Oct. 
100     Dec. 

28     Dec. 

15     Jan. 

73  la  Nov. 

20     Nov. 


6J2 

7 

41a 


14 


10 

2 

152 

25 

4 
18 

i 
10 
17 
89 


Mar. 

Oct. 

Dec. 

Apr. 

Dec. 

Feb, 

Nov. 

Nov. 

Dec. 

Nov. 

514  Nov. 

312  Jan. 

2     Dec. 

8OI3  Dec. 

10  Sept. 
6  June 
71a  Sept. 

11  Oct. 
Aug. 
Dec. 
Nov. 
Oct. 
Nov. 
Jan. 
May 
Dec. 


29 
50 
8 

65 
1112 

I    82 
39 


No  price  Friday;   latest  price  this  week. 
NEW    YORK    STOCK 


414  Nov. 
.1140  Dec. 
.1  17%  Feb. 
.110     Apr. 


41  Oct. 
175     May 

9154  May 
120  Oct. 
107     June 

39     July 

41     Apr. 

80     Apr. 

35     Feb. 

III2  May 

5  Fob. 
'157     Jan. 

35     May 

gigMay 

27     May 

15  Feb.  I 
24i4July  I 
3Si4May  ! 

103  la  May  [ 

14i4Mar. 

lO'eMay  i 

7     May  1 

99 12  Mar.  ' 

16  Oct. 

6  June 
ISHMay 
241a  Jan. 
31  Aug. 
65  Aug. 
SSHAug. 
75     May  1 

115     July  I 

15i4Apr.  ! 

901a  Mar. 

84     Apr.  i 

8i4May 

1561a  June  [ 

18  Feb. 
115     June 


Inactive  Stocks. 
IF  Indicates  unlisted. 


Dee.  26. 


Bid.    Ask 


170 


23 

3 

13^ 


:i6 
:311s 


Peoria  &  Eastern 100        6 

Pitta.  Ft.  Wayne  &  Chicago. ...lOOJMa 
Pittsburg  <fe  Western 50,  

Preferred 50    

Rensselaer  &  Saratoga 100 

St.  .losepb  &  Grand  Island lOd 

St.  Louis  Alton&T.  H 100 

South  Carolina 100' 

Toledo  Peoria  &  Western^ lOOl 

Toledo  St.  Louis  &  K.  CityTI 

Virginia  Midland lOOl  

miarellaueons  Stocks. 

AdamsExpress 100';i45 

American  Bank  SoteU 50     4113 

American  Cattle  TrustU 

American  Cotton  Oil  Co.U 100 

PieferredU 100 

American  Express lOOj  111 

Am.  Telegraph  &  Cable 100    

American  Tobacco  Co.,  pref  ..lOOJ   

Brunswick  Couip.iny lOO;    

Columbus  &  Hocking  Coal 100'     15 

Commercial  Cable 100]  ;i02i4 

Consol.  Coal  of  Maryland lOOi     23 

Laclede  Gas  pref 100 

Lehigh  &  Wilkes.  Coallt 

Maryland  Coal 100 

Minnesota  Iron 100 

Naiional  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement. ,  pref. ...  100 

Penusylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegrapb-CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


15 
12 
70 
35 
9 
39 


260 


30 

518 
36 


67 
135 


175 


4 
15 
15 


431a 


115 

80 


16 


28 


19 
15 
76 
38 
11 
41 


290 


35 
6 
3813 


70 
145 


Range  (safesi  in  1890. 


Lowest. 


6  Dec. 
148     Dec. 

2  5  la  Jan. 

34  Sept. 
175     Deo. 

13     Aug. 

21  Dec. 
II2  Jan. 

13     Nov. 

17     Aug. 

3714  Nov. 

140     Nov. 

4212  July 
8     Dec. 

10     Nov. 

27>4Dec. 
110     Sept. 

80     Nov. 

95     Nov. 

16     Nov. 

15  Jan. 
100     Oct. 

2212  Jan. 

50     Dec. 

15     Nov. 

13     Jan. 

80     May 

36  Dec. 
713  Apr. 

36     Jan. 

90  Mar. 
290     June 

5812  Sept. 

31  May 
5     Dec. 

351a  Feb. 

12     Deo. 

61  Dec. 
135     Jan. 


Big/)  est. 


Jul.v 
June- 
May 
May 
Mar^ 
May 
May 
Oct.^ 
May 

Augr 
May 


15 
157 

30 

41 
185 

16 

461a 
5 

201a 

19  la 

53  la 


156  Jan> 
42i2July 
151a  June 

32  May 
75     M.ar_ 

120  May 
87     Jan. 

100  Sept. 
36     Jan. 

33  July 
ll05i3June 

27i3Aug. 

681a  May 

25      Jan. 

161a  Nov. 

91     Jan. 

50     Oct. 

Ilia  June 

47  Oct. 
100  Apr. 
301     Sept. 

66     Jan. 

381a  Oct. 
912  June 

431a  June 

23     May 

90  Jan. 
150     Ju  ne 


EXCHANGE    PRICES.— Sr^rs    BONDS    DECEMBER    26. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A ,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— Os.fund. Hoi.  1 899-1900 

do.  Non-Holford 

78.  Arkansas  Central  KB 

Louisiana— 7s,  cons 1914 

Stamped  48 

Missouri-Fund 1894-1 895 


10312 

106 

105 

id5 

100 

KM! 

7 

15 

150 

180 

4 

10 

105 

92 

94 

107 

SECURITIES. 


New  York—6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J. . . .  1892  1898 

Chatham  ER 

Special  tax.  Class  1 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 68,  con.  .1803-1894 
South  Carolina— 68,  non-fnnd.1888 


Bid. 


105 


10 

20 

3 

4 


118 

lOu 

3 


Ask. 


SECURITIES. 


15 


7 

7 

93 

125 


4ia 


e.C.  (cont.)— Brown con80l.6s.l893 

Tennessee— 6s,  old 1892-1898 

Comi  I'omise,  3  4-5  68 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

Virginia— 6s,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
68,  deferred,  trust  receipts 


Bid. 


99 
6212 
72  >2 
IO212 
96 
69 14 


105 

105 

70 


DIVIDENDS.— Oon«Hi(fd /com  Page  900. 


Kame  of  Company. 


Railroads. 

Lake   Shore  &  Michigan  South. 

Do        do       extra 

Michigan  Central 

Do        do       additional 

New  London  Northern  (quar.) . . . 
N.  Y.  Central  <!:  Hud.  Biv.  (quar.) 

Do        do       special 

Portland  Saco  &  Portsmouth 

Rock  Island  &  Peoria 

Vermont  Valle.v 

Worcester  Nashua   &  Roch 


Fire  Inaoranoe. 

Hamilton 

Rutgers 


Ranks. 

Bank  of  America 

Bowery 

Brooklyn 

Columbia 

Continental  Nat 

East  River 

Eleventh  Ward 

Fourth  National 

Hanover  National 

Irving  National 

Leather  Manufacturers'  (Nat'l).. 

Longlsland  (Brooklyn) 

Mechanics'  (Brooklyn) 

Mechanics'  Nat ional 

Mechanics'  &  Trivders' 

Mercantile  National 

Merchants'  Exchange  National.. 

Merchants'  National. 

Mount  Morris 

Nassau  National  (Brooklyn) 

National  Broaiiway 

National  Butchers'  &  Drovers'. .. 

National  Citizens' 

Nineteenth  Ward 

Ninth  National 

Oriental 

Peoples' 

Phoenix  National 

Second  National 

Seventh  National 

Southern  National 

United  States  National  (quar.) . . . 
miscellaneous. 

Alabama  Coal  &  Iron 

Calumet  &  Hecla 

Cent.  A  So.  Am.  Telegraph .  (quar.) 
Equitable  Gas  of  N.  Y.  (quar.)     . 

Franklin  Trust  (Brooklyn) 

Long  Island  Loan  &  Tr.  (quar.).. 
Mexican  Telegraph  (quar.)..  . 

Wells.  Varirn  Ar  Co 


Per 

Cent. 


21a? 
Iia5 
2  ? 
1  ( 
151 

213 

3 

3 


Feb. 

Feb. 
Jan. 
Jan. 


4 

6 

4 

3 

4 

4 

4 

31a 

3^ 

4 

5 

31a 

6 

4 

4 

3 

3 

31a 

3 

6 

8 

4 

313 

3 

31a 

5 

5 

3 

5 

3 

3 

2 


WJien 
Payable. 


2 

2 

15 

Jan.    15 


Jan. 
Jan. 
Jan. 


Jan.       2 
Jan.     15 

Jan. 

Jan.| 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

!Jan. 

IJan. 

iJan. 


Books  CU>sed. 
(Days  inclusive.) 


Jan.     1    to  Feb.     2 

Jan.  1  to  Fob.  2 
Dec.  27  to  Jan.  2 
Jan.     1    to  Jan.  15 


Dee.  24 
Dec.  23 


to 

to 

to  Jan. 
to 


to  ■ 
to 


Jan. 


1% 

2 

3 

2 

219 

4 


i_'  'ihis  mi  ke^  7  pir  ceat  for  the  year, 


5 

22 

7 

15 

16 

2 

January  

Jan.     15  Jan 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Dec. 
Deo. 

Jan. 
Jan. 


25  to  Jan.     5 

25  to  

—  to 

3  to  Jan.  20 

1  to 


to  Jan.     1 

—  to 

1    to  Jan.  15 


Capital  Jc 

Bakks. 

Survlua. 

N.  York.' 

9 

i\OT.  2-2.... 

122,78.'S,8 

•'      i9.... 

122,783,8 

Dec.     G 

122,7«5,8 

"       13.... 

12i!.78ft,8 

"      2J.... 

122,7S5,8 

Boston.' 

Deo.     C... 

64.83.^4 

"      13..-. 

B&.842,9 

•'      20.... 

«5,S42,9 

Phlln." 

Dec.     6... 

83,793,7 

••      13.... 

»5,793,7 

•'      20.... 

83,783,7 

Loans. 


* 
387,297,2 
384.548,1 
38(i,469,5 
335.067.9 
356,378,0 

;50,106.7 
149.577,2 
150,il63,l 

86,236,0 
97,107,0 
97.121.0 


Specie. 


$ 


Le^lM. 


73.191.2  22,319,8 
71,«J8,5i23,388,4 
67.«38.2'23,!I63,2 
70,340,0  21, 45S.7 


Devoiita.i  CircVnlOlearint: 


9 
33'..6ft5,n 
378,.'i78,2; 
376,924, a 
370.746.5l 
74,476,7:23,102,2  359,320,0 


9.41.S.1  4,39;).2 
10,402,7  4.920,4 
10,781,21    6,233,1 

23,003,0 
23.337,0 
24,294,0 


124,810,0 
126.317,21 
127,319,»| 


9  I 
3.588,7 
3.347,2 
3,53«,4 
3.357,6 
3,580,1 

3,240.2 
3,241.2 
3,250.0 


ei,9C0,0'2,133,0  77,501,5 
92.410.(i:2,l!:9,0  66,599,1 
92,533,0'2,1S3,0     66,370,1 


815,620,0 
623,259,6 
743.27«,0- 
718  703.9 
640.771,3 

97.396.1 
9lt.l6!'.» 
91,936,4 


*  Wt  mnit  two  cipluri  tn  all  ttiese  mwra. 
dalphla,  the  Item  ^'  due 


f  Inclading,  tor  Boston  and  Ptalla 


to  other  banks." 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  At.,  B'klyn.St'k. 
Gen  M.,53, 1909...A&O 

Bl'okerSt.  <S.  FuU  F.  -Stk. 
Istmort.,  78.,  1900-,JAJ 

Br'dway  Ji  7tliAv.— St'k.. 
l8t  mort.,  63. 1904  .  J&D 
2dmort.,  6s,  1914. ..J&J 

8'way  l8t,  68,  gu '24 

2nd  fis,  int.  as  rent.,  '03. 

Brooklyn  City— Stock 

1st  mort.,  58,  1902. .J&J 
B'klyucrosst'n  68.,  1908 

Bkn.C'y&N'u5s,1938  J&J 

Oencrai  CrosstoMrn— tot'it.. 
lat  mort,,  6s,iy22.M&>' 

Cent.  Pk.N.&E.Riv.— Stk. 
Consols. 79,  1902  ...J&D 

Ory  Dk.E.B.A  Bat'y— Stk. 
lat  mort.,  78, 1898.. J&D 


120 
103 

24 
110 
200 
100 
100 
lOJ 

94 
168 
100 
108 
100 
153 
115 
116 
117 
138 
102 


126 
107 

27 
115 
205 
105 
103 
104 

9i 
161 
103 
110 
102 


120 
120 
12c 
143 
107 


Dry  Dock  E.  B'y  &  B.— 

80rtp6» P&A 

ElKhth  At.— Stock 

Eighth  AT.— Scrip,  69, 19 14 
42d  &  Gr'nd  St.  PTy— Stk. 

l9t  mort.,  78,  1893.  A&O 
42a  St  Mauh.A  3t.N.AT0. 

1st  moi  t.,  Oa,  1910..  M&S 

2d  M,.  Income, 68 J&J 

Hoost.  W.3t.&  P.  F'T— StK. 

Ist  mort,  78, 1894. .J&J 

Ninth  Ava ' 

Second  ATe.— Stock 

l8t  mort.,  5s,  1910.  M&N 
Sixth  Ave.— Stock 

Istmort.,  79,  1&90..J&J 
Third  Ave.— Stock 

IstM.,  53,  1937 J&J 

Twenty-third  St.— Stock.. 

Istmnrt..  79.  1893 


100 
200 
103 
240 
108 

35 
112 

50 
200 
100 


112 
105 


105 
290 
109 
225 
106 


109 
?.".- 

I    67 

liof" 
Uci 

1120 
107 
235 

lints 

300 

110 

,260 
'107 


Bank  Stock  List — Ijatest  prices  of  baak  stocks  this  week. 


BANKS. 

Bid. 

Ask 

Imerloa 

2121-1 

218 

Am.  Exch... 

149 

^sbory  Park 

70 

Bowery 

Broadway . . . 

2-6 

29(1 

Batchs'&D,'. 

166 

1,-0 

140 

Chase 

300 

Chatham 

370 

.... 

Chemical 

46UC 

30OO 

470 

Citizens' 

165 

180 

Columbia 

;35 

Commerce... 

189 

196 

(JonUnental  . 

137 

142 

Corn  Kxch... 

236 

Deposit 

110 

£ast  KlTer.. 

160 

nth  Ward... 

ISO 

fifth  ATe.... 

loOO 

Filth 

300 

2000 

103 

First 

Firet  N.,  8. 1. 

115 

Uth  Street.. 

170 

Fonrtli 

17U 

17.5 

BANKS. 

■Gallatin 

Qarflold 

Qerman  Am. 
German  Kx. 

Qermauia 

Green  wiuh-. 

Hanover 

Had.  Kiver.. 
Im.  dt  Trad 'a' 

Irving. 

Leather  MfB' 

Lincoln 

Madison  Sq.. 
Manhattan... 
Market*  Ful  ; 
Mechanics*..  '. 
M'chs'&Trs'.  * 
Mercantile... 
Merchants'.. 
Merch'ta  £x. 
Metropolitan 
Metropolis...  ' 
Mt.  Morris  .,  • 
Murray  Hill.  : 
NaaflAn.. 


Bid. 

Ask. 

290 

330 

120 

123 

290 

315 

300 

140 

...  . 

34S    :360 

140 

160 

523 

180 

236 

300 

.... 

93 

103 

180 

216 

2(li 

217 

210 

226 

X210 

xl64 

Xl21 

128 

4 

9 

350 

4U0 

..>>. 

3U0 

16U 

I     BANKS. 

New  York... 
N.Y.  Coanty. 
N.Y.Nat.  Ex. 

Ninth 

l>^tU  Ward.. 
N.  AmencA.. 
North  River. 

Oriental 

PaciUo 

Park 

People's- 

Pheuiz .  ■ 

Produce  Bi. 

Hepubiic 

Seaboard  

Second 

Seventh 

ShoeifeLeath. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
(J  u  It' d  States 

Western 

WeHt  Side... 


Bid. 


As^ 


233 

260 

UOO 

135 

145 

162 

...... 

155 

UO 

216 

160 

.^ 

310 

K:n 

270 

140 

^ 

112 

UA 

183 

192 

160 

...... 

300 

100 

150 

124 

130 

115 

100 

IIU 

103 

2on 

97 


P7ia 


2UU      216 
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Active  Stocks. 

1!  Iiidli'iilcH  uiiIIhUmI. 


lar  Shar*  PriciM  —  sot  Per  Castam  Prle««. 


Hntunlay, 
Di>o.  20. 


AU.1t>.  T.  A  B.  Vt  ( nntlim). \00 
Allnntle  &  Piio.  ■•         100 

Baltlniuro  *  Ohio  (liall.J.nm 
I»t  IirofrrriMl  ■•         100 

2d  preferred  •'        100 

Boston  A  Alban  V  r /<o«/oii; .  1 00 
Boaton  it  Lowell  ■■  KM) 
Boaton  &  Mnino  "  100 
Centrnl  of  Mii»«.  "  1 00 
Prefcrreil  "        100 

■Chlo.Biir.AQnln.  "  100 
Chle.  Mil.  A  St.P.  rPAi7.;.100 
Clilo.  &  W.  Mich.  (Iloston J. loa 
Cln.8an.A;Clove.       ••  50 

Cleve.  A  aiiiton       "        100 

Preferred "        100 

Eiwtern (BostonJ.lOO 

i'ltchhurguref.         ••        100 
FI.  A  Pore  Mftrq.        •'         100 
Preferred  "        100 

Uiint.  A  Br.  Top. CPAi/a  ).   50 
•"referred  "  to 

I.<!litgh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexloiiii  Central  "  100 
H.  Y.  A  N.  ling.  "         100 

Brefcrred "        100 

Northern  Centml  rBrt/«.;.   50 

Northern  PivclBc  (t'hita.).  100 

Preferred  "        100 

Old  Colony (liostonj.lOO 

Pennsylvania..  (I'Mla.t.  50 
PhllndCl.  A  Erie.       "  50 

Phll.i.  A  Heading       "  50 

Summit  Branch  (Boiton).  50 
Union  Pacitic  '•         100 

United  Cos  of  N.J.  fPh  ila.)\O0 
WosternN.Y.AParPAiVa.MOO 

niHcellaneoHM  Stocfca. 
Bell  Telei)hone  (Boston). 100 
Boat.  A  Montana       "  25 

Butte  A  Boston..        "  25 

Calumet  A  Heela       •'  25 

Canton  Co fBaff.;.  100 

Consolidated  Gas  "  100 
Krle  Tek'i)bono  (Boston) .  1 00 
Lam»on  Store  8or.     "  50 

Lehi'hCoalANav.rPAti;  50 
N.Eng.  Telephone  f'BosC  «;100 
North  American.  (PhU.).lOO 
Suj^arKeflnericsf  ^J?o»r»;100 
Thomson-irnEl.U     "  25 

Prof erretl. if     "  25 

West  End  Land...     " 


28  >4    28^8 

••i's 

•03       »5 

iV2«i  i'ii' 

100     1»0 

174 


108     199 
IH        1R>« 


SO 
89 


37 

89  >« 


50<%    00\ 


a2>a    22>< 

•is"  '.'.'.'.'.' 

■160     

83       83  >4 


Monday, 
Dec.  22. 


28^    2S^ 

♦ 5 

93       03 

•.".'.'.'.■■  iltt 

100     190 

•175      

•108     109 
18        18 
•35       37 
88^    80>« 
50^8    M\ 


•80  83 

•ly*  17>« 

•42 M  43 

48  <4  48>< 


19>e    19V| 
32       32 
107      109 


20'8    21 
Ol'e    62H- 

164>«  161>« 
40^  49% 
25       25 

14>»,e  15 


•44%    45 

2'28>4  228>4 
*7'4      8 


212 

4II3 

13% 
255 
•47 
•45 
•48 

21 

43>4 

49 


212 
4mj 
13% 

255 
50>* 


47 
21 19 
45»8 
49 


53 'e  55  >4 

41  42 

26>4  26>4 

cm  21)6 


*5% 

♦18        10 
160     ... 

83>s    83>( 


Tnaaday,     Wadne*d«7. 
Doc.  38.        "" 


27%    38>t 

8 

03       03 

•irilaiiS' 
100    ItN) 

1T5      

108     108 
•17        18 


lAi 


81 
-    17»s 
42%    42% 
48)4    483^ 


19        10i« 
31%    3i 
104     108 


21)9    21»ti 
62       62 
163      .... 
49S9    49^8 
2.>)4    2(1 
15      lj.»i 


44>4    44)« 

225      ... 

■7)a      7»8 


212 

41 

1319 
234 
'47 

451* 

47 

20)9 

45  >■ 


212 

41 

13)a 
255 

50>x 

45  V 

47 

20% 

45% 

50 


•36 
83 
49% 
44 

87 

88)« 

•5'e 
18>s 

18^ 

83 

17)« 

80 

83>i 

80 
17's 

48%    48% 


Deo.  ai. 


27!«    27% 
93       03 

'.'.'.'.'.'.  il8 

100 

■173      

109      

16        n't 
30       30 
88       88 
48Tf    49  >< 

■43      .... 
22       22 

•5li 

18        18 

160     

83«4    88% 


48%    48% 


10        10 
32       S2>4 
109     109 


21)8    21% 

61%    62 
165     165 

49>s    40% 
26 

15%  15*1 


55H  67 

41  >a  42 

20V|  26>4 

21>4  21)« 


43%    43% 
X225>s225)« 
7%      7% 


212      ... 
4OI4    40  >4 
12%    13>4 

248     255 

•47       ."iO)* 
45%    45% 

'iOH  47 
20  21 
45       46% 

49 


55  >a  56 

41)4  41% 

26  26 

21  21 )« 


18''s    10 
31%    31% 
108     108 


TbundAj, 
Dm.  as. 


21       21 
61%    61% 

165     169 
49%    49% 
26%    26% 

15»l«  15»U 


43       43 

225%  223^1 
•7%  ... 


214     214 
41       41 

•13       13)4 
x24&    245 

'47       50% 

•45%    46 

•46% 

•20       20% 
46%    47 

50 


SS'fs  57)« 
41%  41>4 
28  26% 
•21     


n 
o 

B 

►■ 


80%    l?!. 
•4^... 


190 


190 

■175  ... 

198   198 

16  16% 

84%  8A% 

87  87% 

48%  48% 


•S»« 

•18   

160  

84   84 


•80  83 

17%  17% 

43  43 

48%  48T« 


Week. 
itbarM. 


16,031 


30 


70 


100 

1,100 

631 


taUML 


Lowaat. 


i 

J  .VI 


muMst 


33%  Nor.  ia\  B0%  Mar  31 

4     Dm.    4      0%  May  IS 

pM.  l.Vla7%Mair  n 

Mar.  30 IM    Jnly    • 

Jaa.  14  118     Mar.  8l| 


03 
126 
113 
198 
168     Jan.  IS  177     July  II 


Dm.  I0  331>*  Aiic  14 

tkK       1  A   ,  *.*         V..i-     fl. 


180     JnnaSO 


14%Jaa.    •  8a%Jaly  n 


18%    19 

30%    32 

108     110 


21        21 
61%    61% 
165     ... 
49%    49% 


15%    15% 


40%    42 
•224%  225% 
7%      7% 

214     315 
40       40% 
13%    13 

213     345 


47       47 
19%    20% 
46%    47 
•40       50 


56%  58 

40%  41% 

26%  36% 

19%  21 


30     Jm.     S 

761     81%  Nor.  IB 

3,700    44     Nov.  18 

10    '27     reb.  10 

8'  33     Nor.  31 

8%Dm.  16 

800    18     Dm.  13 

136     Jan.     3 

160   78     I>re.  10 
10    17     Nor.  IB 


4A    May  31 

111%  May  t 
70%  May  M 
46%  May  3 
88  May  tt 
13  May  • 
30%  May  'J9 

178     July  IS 

08%  May  21 

30     May     3 

lOOl  80     Dm.  18 104     Mar     t 

:i7    13%I>«e.     6,  34%OeC     1 


388     Art. 


10    88 '4  rve. 
4Ueix47>v  I- 

!.•» 

8,068    ie>-j 
1,108    38%i'er. 


40%  May  IS 
-|%Mar  1* 
»  JnelS 
:l%Jaaa  5 
.v.<%May  16 


114  100     Dee.     8  121%  July  17 

63     Nor.  10,  71     Jaa.     • 

1,136    17%Nor.  11    8e%JiiaelO 

4,814    88%  Nor.  Ill  86     May  10 

18  103     Dee.  II  170     Apr.  39 

3,100    47%  Nor:  I9|  86%  May     1 

153    33     Dee.  17|  86%  May  21 

14,5tf7    ia%De«.     8,34i|«  May  19 

8     Sept.   8      8     Mar     7 

1,201    40%  Dm.    8'  98%  Jaa.  39 

74  235     Dee.     4  338%  Aa«.  31 

160      7%  Dee.  11]  13%  May  37 


131  191     Dm. 
1,174    38%  Nov. 

4g5|   II     Nov. 

168|240 
48 

170|   44 
18]   37 
l,129l   19 
3,311    43%  Nov. 
37]  48     Dee. 

0%Dee. 

4,764    48%  Nov. 
4,113    35     DM). 

406    35%8ept 
3,132    17     Nov. 


5  340     Jnoe  13 


19 


Dm. 
Deo. 
Mar. 
Feb. 
Nov. 


68    Jane  9 


10    36%JiUM  9 


333  Janal9 
84%  Sept.  19 
87%  Feb.  11 
84%  An*.  4 
37%  Jaa.  9 
84  Kay  33 
88  Jaa.  39 
47%  Sept.  3 
04%  May  31 
00%  Joae  9 
38%  Oct.  99 
33<*May  39 


Inactive  Stock*. 


Prices  of  Vaxmber  26. 

Atlanta  &  Charlotte  (Bait.) 
Boaton  A  Providence  {Boston) 
Oaniden  A  Atontio  pf.  (PAiYa.) 
Oatawissa " 

l»t  preferred " 

2d  preferred " 

Central  Ohio {Bali.) 

Obarl.  Col.  A  Auj^ista       " 
Cheshire  preferred . .  (Boston) 
Connecticut  A  Pass.       " 
Connecticut  River. ..         " 
Delaware  A  Bound  Br.(Pfttia.) 
Har.  Ports.  Mt.  Joy  AL.        " 
Kan.  C'y  B't.  8.  A  Mem.  (Boston) 
K.C'yb't  8.  A  Gulf  pf. 
K.  City  Mem.  A  Blrm.       " 

Little  Schuylkill (Phila.) 

Manchester  A  Law..  (Boston) 

Marvland  Central (Bait. 

Mine  Hill  A  8.  Haven  (PhUa.) 
NesquehoninKVal....        " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phita,) 

Parkersburg (Bait. 

Pennsylvania  A  N.  W.    (PhUa. 

Balelgh  A  Uaston (Bait. 

Butland (Bostoti) 

Preferred " 

Beaboard  A  Koanoke.     (BalU) 

1st  preferred " 

West  End (Boston) 

Preferred 

West  Jersey (Phila.) . 

West  Jersey  A  Atlan.        " 
Western  Maryland..      (Bait.) 
Wilm.  Col.  A  Aaguata        " 
WilmlnRt'nA  Weldon        " 
Wisconsin  Ceutrul.  .  (Boaton) 

Preferred " 

Worc'st.Nash.ARocb.        " 
MISCELLAKBOrS. 

Allonez  Mining (Boston) . 

Atlantic  Mining. " 

City  Passenger  KB. . .    (Bait.) . 

Bay  State  Oaa (Boston) . 

Boston  Land " 

Centennial  Mining...       " 
Fort  Wayne  El.'ctricU       " 

Franklin  Mining " 

Frenebm'n'BBayL'nd       " 

Huron  .Miulug " 

Illinois  8tecl1I " 

Kcarsarge  Hlaing. ...       " 
Morris  Canal  guar.  4.  (PAt/o.). 

Preferred  guar.  10.       '• 

Osoeola  Minljjg (Boston) . 

Pewablc  Mining " 

Pullman  Palace  Car..       " 

Qulniy  Mining. * 

Tamarack  MimiiK^...       " 
Thorns' nEleo.W<".'Titt|       " 

*  Bid  and  asked  pnees ;  uo 


Bid.    Ask 


Inactive  vtockt. 


80 


65 


82% 
tl36 


8% 
10]f  16% 

35      10% 
25      16 


Bid.     Aak. 


168 


Thom.Europ.E.WeldV  (Boston)  100 

IWater  Power "        100 

jWestlnghouse  Elec.H        "  50 

I  Bonds.— Boston. 

i,At.Tor.A8.K.10(>-yr.4  g.,1989.  JAJ 

;     lOO-yejir  income  5  g.,  1989.Scpt. 

Burl.  A  Mo.  River  Exempt  6s,  JAJ 
Non-exempt  6s 1918.  JAJ 

1    Plain  4s 1010,  JAJ 

!  Chic.  Burl.  A  Nor.  I8t5,192(i,  AAO 

ij    2d  mort.  6s 1918,JAD 

Debenture  6s 1806,JAU 

Chic.  Burl.A  Quincy  48..1U22,F*A 

I     Iowa  Division  48 1(119,  AAQ! 

I  Chie.A  W.Mich,  gen.  .'Ss,  1021,  JAD 

iConsol.  of  Vermont,  ."is. 1913,  JAJ 


2% 


76 
45% 


87 

99 

98% 

06 

86%! 

00 

90% 

84% 


Bonds. 


50      Penna.  Consol.  5s,  r 1919,  Vari  110 

3     ;    Collat.  Tr.  4%  g 1013.J*D|  

25      Pa.AN.Y.  Canal, 7s... 1906,  JAD:  108% 

Conaol.5s 1039,  AAOi   

76)£  PerUomen,  1st  ser.,5«.  1918,  Q-JItlOO 
46    ;  PnUa.  A  Erie  gen.  M.  5g.,1920,  A." 


99% 

89    I 


91 


JkOj  110%, 

Gen.  mort.74g 1920,  AAO  97 

Phila  ARe.icl.  new  4g..  1958,  JAJ  78%....^ 

1st  pref.lncnme,  5g,  1958,  Febl  58     ....^ 

2d  pref.  income,  5  g,  1088,  Feb.  1  34     ....^ 

3d  prrf.  Income,  5  g,  1058  Feb.  1  30       36% 

2d,  7s 1S93,  AAO  109 

Comrol.  mort.  7a 1011,  JAD  128 

Consol.  mort. 6  g 1911,  JAD  113 

ImprovcmentM.6g.,  1807,  AAO  108 

Con.M.,5g..sumpMl,1922.MAN  e9%'l09 

Phil.  Wllm.  A  Bait.,  4s.  1017,  AAO 

Pitta,  a  A  St  T.,  7s. . .  .1900,  FAA 


Current  River,  Ist,  59. .1027,  AAO  , 

l)et.Lan9.ANor'nM.78.1!)07.JAJ  5102%  105    ,, -_  . 

Eastern  Ist  mort.  <>  g..  1006,  MAS  $120    ! ,Po'kMpate  Bridge,  6  g.  1986.  FAA 

Free.Elk.AM.V.,lst,6s.l»33,AA0  5 | ||8chuyl.B,E.81denat5  «.1038,  JAD 

•     Unstamped  1st,  6s lOS.t,  AAO  § 8teuben.AInd.,l«tni.,8B.1914,JAJ 


,  K.C.C.ABprlng.,lBt,5g.,U>J5.AAO  { 

K.C.P.8.AM.oon.6B,  1928,  MAX  $109% 

||K.C.Mcm.ABlr.,lst,6s,1027,MAS; 08 

[K.C.  St.  Jo.  A  C.  B.,  7s. .  1907,  JAJ  5  95 
I  L.Rock  A  Ft.  8.,  Ist,  7s. .1905,  JAJ  §103 
I  Louls.,E v. ASt.L.,  lst,6g.  1926,AAO; ! 

'     2m.,  2— 6  g "~ 

,;Mar.  H.  A  Ont.,  6s , 

I    Exten.  6s 1923,JADS 

l;Mexlcan  Central, 4r... 1911,  JAJ  ( 
I    lstoonaol.lncomes,3g,non-cum.  < 
2d  oonsoL  Incomes,  38,  nonKium.  ( 
N.  Y.  A  N.En«.,  1st,  7s,  1905,  JAJ 

'    1st  mort.  6s 1905,JAJ 

2dmort6s 1902,  FAA  1 

2d  mort..  scaled.  5s.. .1902,  FAA  ( 
Ogden.  A  L.  C,  Ooo.  6e.  1920.AAO  { 

'     lnc.6s 1920J 

17%  Rutland,  lat, 6s 1902,  MAN< 

.....       'Jd,  5s 1898,  FAA 

''       9c  - 


United  N.  J.,  6  g. . . .....  1 894.  AAO 

Warren  A  Frank, lst.7s,1896,FAA 

Bond».-BaltiiTiora.  -Dee.  24  : 

AUantaACbu-L,  latfa.  1007,  JAJ 

loeomo  6a 1900,  AAO  )IOO 

BalUmore  A  Ohio  4  k.,  1038,  AAO^    06 


AlIcJfi°)?T  V.-U.-TItlOs.  IK'.'f;' JAJ 
■       icC  


"" 

83 

198 

••— 

108 
106%< 

*>***4 

10* 

10a 


....1936,  &AO$ I Pitta.  A  Conn.,  5  g. . .  1923,  L  _ 

....1923,  AAO  6197%  100     1    BUten  Island.  2d.  8  g.lOTO,  J*J 

Y  ,jj,jj    ijBal.A(Mllo8.W..lsU4%g.lB90,J*J 

68%! CapeF.AYad..8or.A.,6g.  1916.  JAD 

34    i  38    I     fcrleaB.,6g '»I2"'*5 

19    ! 8oriMC.,6g l?!*'*? 

,121     Cent.  Ohio,  4%  g 11^  M*^ 

IllSH  Charl.  Col.AAug.  Isl7a.l^.  J*J| 
ilOl     103      Oa.Car.  ANor.  IstSg.lOaO.JAJ 

North.  Central,  gokl  «a,  1900.  J* 

102    ,102%,    OoldeaollOOi J* 

'  J     8erieaA,S« 1026,  Ji, 

;     4%s...... 1»38.AAO^IIOO 

I  Oxf.Aaort..lnt.gn.,6«.l897.M*N    

|Ptedm.ACum.,lat.8a.l911.FAA!  

Pitta.  A  CooDella.lst7B.  1896.  JAJ;* 

3%  AtlanUcClty  1st  .-is.  g..  liUK.M.vN    lOl      ,,^!Jli!i'"i:  '■*'*-Va?V  !i£!'ii3 

16    I  BelvldoreDel.,lst,6s..l002,JAU Sj^ofc*. -.WJ  S^  '" 

CaUwlaaa.  M.,  7s 1900.  FAA't 116%      f*  «£»£  •trii'  •  ■  Jt'?- SfS 

37    l|Cbar.Cln.Achle.lst8«,1047,O-J| i!J  SJEft"  Sl^"*  ' "  }S«"  215" 

5%'cie8rfleldAJeir.,lst.8e.l927.JAJ    ''«."**  8?^A;V--'S?V  ^f* 

16%  Connecting.  Oh 1900-O4,kA8 S^t^^^-^a^S'l^il-- 

11      Del.  A  Ifdllr'k,  1st,  7s.10O5,FAa'  ISl    \ I  Weaf«_N.a  OooaoL  6  g.iaU 


118%(....^ 

100  1104 

00       09 


■ios% 


■I — 

x::'.z 

10* 

'tos% 

>4% 


too 


100 
101 


119 

1119 


.J.* 


16    '  KivsUinAAm.  lstM.,5s.l920,MANi  109     112 

5%      8%  Elmlr.  A  Wllm..  Ist.  Us. 1010,  JAJ.    121 

8  ..  'Hunt.  Anr'd'lop,Coii.8a.'05.AAO:    99 


74 


75    ,  Lehigh  Nav.  4  %8 1914,  Q-J  107    ; 

11%'     '2d  6b,  gold 1897,  JAD  100 

80     I    General  mort.  4)»s,  g.l024,9-F,  ..^^ 

J'Lehlgh  Valley,  1st  ba... 1898,  JAD,  109%' 

;   a3%;    2d7B ;. 1910,  MAS  134% 

15         ConsoLO 1923,JAD  125 

■  183    I  North  Penn.  Isl,  7S....1806,  M*N| 

05    .     Oen.M.7B 1003.JAJ' 


I  Wllm.  Col.  A  Aug.,  6a.    I910,  J*  '  • 

■Baltlmorr-<1ty  HaUOa.  10«»6,Q-^ 
FuadlngOa.... ...;... 19jaQ-f 

Wett  Hary  'd  BB.  6a. .  lOOllJA  J 
Water  8a  1016.>|A.n 


14 


140 
.200 


Ponnsy I  vauia  gen.  6a,  r..  1910,  Var]  128 
'    Coasol.6a.e 100B.Yarlll6 


Water  8a 
F)indlng  Sa 

Kxrhange  3%a... 

126      Chesapeake  Oaa,  ea. 

111% Coaaol.  Oaa.  aa 

123  3a 


,„ ,  _ 1013,  AA 

*VlrclnU  I6t*t»)»a.— w  1893. 


:E<|nltable  G8a,ea. 


.lOIS,  MA.v  _ 

..I9«a,j*ji  101   iiof. 
.1000.  JAM  l«*Hilf|% 

..tmS,tA.i      ■  -,   in 


JAJ 


aalawaiiDade.  1  DalUtwl.   »  And aocwed tatereat.   »  L^t price MUa  wee*.   1 1049»% lilH««« ■rt I9 


904 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coutinued).  —  ACTIVE  BONDS  DEC.  86,  and  sinoe  JAN.  1,  1»90, 


It  ,   J  ,  CTo«'«ff  Sange   f sales)  in  1890. 

lUlLBOAD  AND  MISCEL.  BONDS.  JJ"*?  «1   Price    

PfruK/.  Dec.  26      Lowest.        Highest. 


At.Top.&S.F.-100-yr.4g.l989  J   &   J;   VSM 
100-year  income  5  b 1989|   Sept.      46 

Atl.  &  rac.-W.  D.  Inc.,  69.19101 '    ll^b. 

Guaranteed.  4  g 1937lJ   &   Ji   71    b. 

Brooklvu  Elevated  let  6,  g.l924  A  &   O  108    b. 

Can.  South.— 1st  guar.,  5s. 1908! J   &  JIlOB    b. 
Zd,  58 7. 1913iM  &  s!   95 

Centralof  N.  J.— Cons.  7S..1899    Q-J    1115    b. 

Consol.,7B 1902lM  &  N  119    b 

General  mortgage,  5  g...l987|j   &  J, 107    b. 
Leh.<S:W.B.,cou.7s.,as'8d.l90O  Q— M  1110    b. 

do    mortgaite,  OS  1912  M  &  N'   90    b. 

Am.  Dock  Almp.,  5s.   ..  1921[J    &   J'lOG    b. 

Central  Paeitlc-GoUl  6s. ..1898  J    &   J;114i2b. 

Ches.  <&  Ohio.— Mort.  6  g.. 19111a  &   O  *114  a. 

Istconsol.  5g 19391m  &  N:  94 

K.&A.Dlv.,lstcon.,2-4g.l989J   &   Jj   69I2 


do       Istcon.  g.,  4..19?9 

2d  con.,  3-4  g 1989 

Ohes.  O.  &  80.  W.— 6  g 1911 

Chic. Burl.  &  Q.— Con.  7...  1903 

Debenture  5s 1913 

Denver  Division,  48 1922 

Nebraska  Extension  48..  1927 
Cliic.  &  E.  Ill      '  8t,  8.  f.,  68. 1907 

Con8oi.6g      1934 

General  (".onsol.  1st,  5s. ..1937 

Chto.  Ga8.  L.  &  C— l8t,  5  g.l937 

Chic.  Mil.  &  St.  P.— Con.  7s. 1905 

let,  SoutUwest  Div.— 68. .  1909 

Ist,  80.  Min.  Div.— 6s  . . .  .1910 

Ist.Ch.&Pac.W.Div.— 58.1921 

Clilc.&Mo.  Kiv.  Div.— 58  1926 

■    Wis.  &  Minn.  Div.— 5  g... 1921 

Terminal,  5g 1914 

Gen.  M..  4g..  series  A... .1989 
MUw.it  Nortb.— M.  L.,  6s.l910 

let,  con.,  68 1913 

Chic. <feN.  W.— Consol.  78..  1915 

Coupon,  gold,  78 1902 

8inkiugfund6s 1929 

Sinking  fund  58 1929 

Sinkingfund  deben.58.-.1933 

25-year  debenture  58 1909 

Extension  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.1928 
Chic.  K.  1.  &  Pac— 6s,  coup.  1 917 

Extension  &  col.  58 1 934 

Chlc.St.K&Pitt.— Con.,5g.]932 
Chic.  St.  P.  M.  &  O. -6s.  ...1930 
Cleveland  &  Cauton—5  g..l917 
C.  C.  C.  &  I.— Consol.  7  g. . .  1 914 

General  consol.  6g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Colorado  Midl'd— Con.  4r.. 1940 
Col.  H.  Val.  &T0I.— Con.  5  g.l931 

General,  6g 1904 

Denver  &  Rio  Gr.- 1st,  7  g.l900 

Ist  consol.,  4  g 1936 

Det.  B.  City  &  Alpena— 6  g.l913 

Det.  Mac.&M.— L'agrants.l911 

Dal.  &  Iron  Range— 5s.... 1937 

Dul.  So.  Sh.  &  Atl.— 5  g....l937 

p.  Tenn.  V.  &G.— Con.,5g.l95l) 

Knoxville  &  Ohio— 6  g.;.1925 

EUz.  Lex.  &  Big  San.— 0  g. .  190^ 

"Ft.  W.  &Denv.City— 6g...l921 

■  Gal. H.iSan  An.— W.Di v.l8t,5  g. 

.Han.  &  St.  Jos.— Cons.  68  ..1911 

Illinois  Central— 4  g 1952 

Int.  &  Gt.  No.— l8t,  6  g  ....1919 
Coupon,  6  g.,  trust  rec. . .  1909 

Iowa  Central— 1st,  5  g 1938 

Kentucky  Central— 4  g 1987 

Kings  Co.  El.— Ist,  5  g 1925 

Laclede  Gas— 1  st,  5g 1919 

Lake  Erie  &  West.- 5  g 1 937 

take  Shore.-Con.cp.,l8t,7s.l900 

Consol.  coup.,  2d,  7s 1903 

Long  Island— Ist,  con.,  5  g.l931 

General  mortg.ige,  4  g...l938 

IjOuIsv.  &  Nashv.— Con.,  78.1898 

N.  O.  &  Mob.— Ist,  6  g... 1930 

do  2d,  6  g 1930 

E.  H.  &N.-l8t,  6g 1919 

General.  6  g 1930 

Collateral  trust,  5  g 1931 

Louis.  N.  A.  &  Ch.— Ist,  6s. 1910 

Consol.,  6g 1910 

Louis.  St.  L.&Texas— 6g..l917 
Metro.  Elevated— 1st,  6  g..l908 

2d,  6s 1899 

Micb.  Cent.— l8t,  con.,  7s.  .1902 

Consol.,  5s 1902 

Mil.  Lake  Sh.  &  W.— Ist,  6g.l921 

Exten.  &  Imp.,  5  g 1929 

M.  K.  &  T.-l8t48,  g 1990 

2d  48.  g 1990 

llo.  Pacific— Ist,  con.,  6  g. 1920 

.     3d,  78 1906 

Pac.  of  Mo.— 1  St,  ext.,  4  g.l938 

2d  mort.,  7s 1891 

MobUe  li  Ohio— New,  6  g.. 1927 

General  mortgage,  4s 1938 

Mutual  Union  Tel.— 6g 1911 

Nash.  Ch.  &  St.  L.— Ist,  7s. 1913 
Con.Sg 1928 


J   &   J 
J    &   J    6978 
F   &  A  *103  b. 
J    &   J, 12334 
M  &  N    97iab. 


F  &  A 
M  &  N  85  b. 
J  &  D'nil  b. 
A  &  O  113  b. 
M  &  N  94  a. 
J   &  J    8554 

&   jll23    b. 

&   J  lll^jb. 

&  J  112Jsb. 

&  J  104iab. 

&  J  100    a. 

&  J  100    b. 

&   J  100    b. 

&   J  *  8712a. 

&  D  107    b. 

&    D106 
Q-F     136    b. 
J   &  D  124H!b. 
A  &  O  112    b. 
A&O    104    b. 
M  &  N  loeifib. 
M  &  N'lOl    b, 
F  i  A|   Oe^sb 
M  &  s;   97>4b. 
J    &   J  124I2 
J    &   J    98 
A   &  O    98 
J  &   D  114 
J    &   J    88 
J   &  Dil20 
J   &   J  118 
F  &  AlOO 

&  A|*71 


M  &  8l   80 


&  D    8II2 
&  Nill4'a 


&  J 
&   J 

&  o; 
&  o, 

&  JI 


80 
90 
28 

95    a. 
9214  b. 


&■  N:100i2 
Ai   J  104    b. 
M  &  s!  90    a. 
J  &  1)    99^ 
M  &  N,   93 
M  &   S'115    a. 
A  &  Oi*97isa. 
M  &  N  111    a. 
M  &  8    73 
J   &  D    78    b. 
J    &   J    79  "sb. 
J    &   J*99'8b. 
Q_p  j   7912 
J    &  J,106>sb. 
J   &  J  122>«b 


J  >&   D 

Q-J 
J  &  D 
A  &  O 
J  &  J 
J  &  J 
J  &  D 
J  &  D 
M&  N 
J    &   J 

A  &  o! 


120  b. 
Ill  b. 
*82  b. 
lll>«b. 
114'8b. 
108»2b. 
109  b. 
112isb. 
102  a. 
108    b. 

91b. 


F  &  Al   77I3 
J    &  JI114    b. 
M  &  NI1031S 
M  &  N  122    b. 
M  &  N  105    b. 
M  &  Nill8 
F  &  A;   97    b. 
J   &  D:   721s 
P  &  A|   36isb. 
M  &  N|104>ab. 
M  &  n!i14    b. 
F  &  A    96    b. 
J    &   J  102i«a. 
J  &  D  10812b 
M  &  8    OO's 
M  &  NllOOi^b. 
J    &   J  126i2b. 
A  &    01 106    b. 


78     Dec. 

4534  Dec 

10     Dec. 

7012  Feb. 
I0712  Dee. 
1104   Nov. 

94  Dec. 
tll5  Nov. 
118  Nov. 
106     Dec. 

105  Dec. 
9712  Dec. 

106  Dec. 
Ill  Nov. 
Ill     Dec. 

92i2Dec. 

6412N0V. 

82     July 

66  Dec. 
100  Nov. 
122     Dec. 

96  Dee. 
88  Nov. 
8412  Dec. 

111  Dec. 

112  Dec. 
93  Dec. 
80     Dec. 

122  Dec. 
IO912  Nov. 
llli^Dee. 
103     Dec 

97  Nov 
99  "s  Nov 
99  Nov. 
8712  Nov. 

1051s  Dec. 
106  Dec. 
135     Dec. 

123  Aug. 
112     Dec. 

103  Nov. 

104  Nov. 
100     Dec. 

96     Jan. 

9112  Jan. 

I2II2  Nov. 

9514  Dec. 

98  Oct. 
1 14     Dee. 

90  Nov. 
13014  July 
117     Dec. 

99%  Dec. 

66 12  Aug. 

73     Mar. 

73  Mar. 
112i2Dec. 

7612  Jan. 

90     Dec. 

27*4  Dec. 

95  Nov. 
90     Dec. 

100  Dec. 
103     Dec. 

87''8  Nov. 

94 12  Dec 

92 12  Nov. 
112i2Dec. 

98  Nov. 
IO914  Jan. 

70     Dec. 

76     Dec. 

78     Dec. 

9912  Nov. 

69%  Dec. 
105J4  Dec. 
121%  Dec. 
118i2Dec. 
IIII2N0V. 

90  Dec. 
11012  Dec. 
114  Dec. 
106  Jan. 
108     Dec. 

110  Dec, 
101%  Nov. 
106     Dec. 

89     Dec. 

73 14  Dec. 
112  Jan. 
100  Nov. 
12012  Dec. 
1041a  Uec. 
11618  Dec. 

98     Dec. 

70     Dec. 

33  Nov. 
10358  Dec. 

111  Dec. 
95     Aug. 

100  July 
109 13  Dec. 

56     Dec. 

98  Dec. 
125  Dec. 
100     Nov. 


88  May 
7014  May 
2414  May 
8212  May 

11314  Mar. 
110  Feb. 
100%  July 
122     Jan. 

128  Feb. 
llSiaApr. 

116  Jan. 

105  Apr. 
IIOI2  June 
116%  Mar. 
118  Feb. 
1031s  Apr. 

7312  June 

82     July 

77     May 

llSisJan. 

129  June 
105''8  Apr. 

96  July 
9414  Apr. 

II8I2  June 
122  Sept. 
100     Jan. 

9812  May 
129  Is  May 
116%  June 
118%  Apr. 
10914  June 

103%  June 

106  June 
106     June 

96%  Apr. 
113i2M:ay 
113i4May 
144  Jan. 
129     May 

117  Feb. 
llOiaFeb. 

112  Apr. 
1081s  Feb. 
lOlisJune 

991s  June 

132  May 
106  Is  June 
10612  Aug. 
1231s  May 

97  Jan. 
135  Feb. 
125%  May 
108     Jan. 

7512  Sept. 
88i«  July 
89I2  July 

120  Oct. 
8412  June 

100  Jan. 
3912  May 

10258  Mar. 

101  May 
108     Apr. 

113  June 

104  Jan. 
110     May 

96     Sept. 

121  Feb. 
I0214  Mar. 
1161s  May 

89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  June 
128     May 

128  May 

118  July 
99     Jan. 

ligig  Mar. 
121%  June 
IIOI2  Feb. 
llOisMay 
II6I2  May 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117     May 

110  Apr. 

129  Apr. 
Ill I2  Mar. 
125  Apr. 
105 14  Jan. 

82     June 

55'%  May 

113     Apr. 

120  Apr. 
101%  Jan. 
103  Mar. 
117     Apr. 

67     July 

105  Sept. 

133  Jan. 

111  May 


Railroad  and  Miscel.  Bonus. 


N.  \.  Central— Extend.,  5s.  1893 

l8t,  coupon.,  7s 1903 

Deben.  5s, coup.,  1884... 1904 
N.  Y.  &  Harlem— 78,  reg. . .  1900 
N.  Y.  Chic.  &  St,  L.— 4  g. . .  .1937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  &  W.— 1st,  6s. .1921 

Construction,  5s 1923 

N.Y.  L.E.  &  W.— I8t,con.7g.l920 

Long  Dock,  7s 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Out.  &  W.— 1st,  6  g... 1914 

Consol.  l8t,  5g 1939 

N.  Y.  Sus.  &  W.— 1  stref .,  5  g.  1937 

Midland  of  N.  J.— 6  g 1910 

Norf.  &  W.— 100-vear,  5  g.l990 

North.  Pac— 1st,  coup.,  6  g.l921 

General, 2d, coup.,  6  g...l933 

General,  3d,  coup.  6  g. . .  .1937 

Consol  mort.  5,  g 1989 

North  Pac.  &  Mou.— 6  g...l938 
No.  Pacific  Ter.  Co.— 6  g. .  .1933 
Ohio  &  Miss.- Cons.s.f.— 7.1898 

Consol.,  7s 1898 

Ohio  Southern— 1st,  6  g....l921 

General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g 1937 

Oregon  Imp.  Co.— Ist,  6g.. 1910 
Ore.  R.  &Nav.  Co.— Ist,  6g.l909 

Consol.,  5  g 1925 

Perm.  Co.— 4I2  g.,  coupon .  .1921 
Peo.  Dec.  &  Evansv.— 6  g..l920 

EvansvilleDiv.- 6  g 1920 

2d  mort.,  5  g 1926 

Peoria  &  East,  consol.  48..  1940 

Income,  48 1990 

Phila.  »i  Read.— Gen.,  4  g..l958 

Ist  prof,  income,  5g 1958 

2d  pref .  income  5  g 1958 

3d  pref.  income  5  g 1958 

Pittsburg  &  Western- 4  g..l917 
Rich.  <k  Dan  v.— Con.,  6  g..  .1915 

Consol.,  5g 1936 

Rich.&VV.P.Ter.— Tru8t6g  1897 
Con.  lst&  col.  trust,  5g.l914 
Rio  G.  Western- Ist,  4  g. . .  1939 
R.  W.  &  Ogd.— Con.,  5s.  ...1922 
St.  Jos.  &  Gr.  Island— 6  g. .  1925 
St.  L.  Alt,  &T.  H.-lst,  78.1894 

2d,  pref.,  78 1894 

8t.L.Ark.&Tex.— 1st,  6s,  t'st.  rec 

2d,  6»,  1936,  tr.  rec,  allass.pd 

[St.  L.  &  Iron  Mt.— Ist,  78. .1892 

1    2d,7g 1897 

Cairo  &  Fulton- let,  7  g.l891 

Cairo  Ark.  &  Texaa— 7  g  .1897 

I    Gen.  R'y  Aland  gr.,  5  g..  1931 

St.  L.  &  San  Fr.— 6g.,  CI.  A. 1906 

6g.,  ClassB 1906 

6g.,  ClassC 1906 

General  mort.,  6  g...  1931 
S.P.M.&M.— Dak.Ext,,6g.l910 

[    1st  consol.,  6  g 1933 

Do  reduced  to 4i2g... 
1  Montana  Extension  4  g..  1937 
San  A.  &  Aran.  P.— 1st,  6  g.  191 6 

I    lst,6g 1926 

Shen.  Val.— Ist, 7g., Tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  as8't'd.l921 

So.  Car.— 1st,  6  g.,ex  coup.  1920 

!    lncome,68 1931 

80.  Pac,  Ariz.— 6  g 1909-10 

So.  Pacific,  Cal.— 6  g 1905-12 

l8t,  consol.,  gold,  5  g 1938 

!8o.  PaciHc,  N.  M.— 6g.  1911 

ITenu.  C.  I.  &  Ry.— Ten.  D.,  1st,  6g 

,    Birm.Div..  6g 1917 

Tex.  &  Pac— l8t,  5  g 2000 

2d,  income.  5  g 2000 

iTol.  A.  A.  &N.  M.— 6g...  1924 
Tol.A.  A.  &Gr.  Tr.— 6g....l921 

Tol.  cSc  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  &  West.— 4  g. . .  1917 
Tol.  St.  L.  &  Kan.  C— 6  g..l916 

Union  P.icilic— 6  g 1899 

Sinkine  fund.  88 1893 

CoUat.  trust  4I2 1918 

Kansas Paciflc—lst,  6  g..  1895 

lst,6g 1896 

Denver  Div. —6  g 1899 

Ist  consol. ,6g 1919 

Oregon  Short  Line- 6  g..l922 
Or.S.L.&Ut'hN.— C0U.5  g.l919 
U.P.Den.&  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid,— Gen.  m.,53, 1936 
do  stamped  guar. 

Wabash— lst,5  g 1939 

2d  mortgage,  5g 1939. 

Debent.  M.,  series  B 1939 

West  Shore— Guar..  4s 236li 

West.  N.  Y.  &  Pa.— 1st,  5  g.l937 

2dmort.,3g.,5sc 1927 

West.  Un.  Tel.— Col.  tr.,  53. 1938 

Wis.  Cent.  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


Inte^stl ^;*lBBan^e  (sales)  in  1890. 


Period.  Dec.  26 


M  &  NIOII4 
J  &  JII2913 
M  &S*i*110  a. 
M  &  N,122  b, 
A  &  01  88isb 
J  &J*113isb, 
J  &  J:125  b, 
F  &  A'107i2b. 
M  &  8  130i2b. 
J  &  D,104  b. 
A  &  0'117  a. 
J  &  DJ  9638 
M  &  8,111  a. 
J  &  Dl  91  b. 
J  &  J  93  b. 
A  &  0111    b, 


Lowest. 


Hiffhest. 


100%  Dec 
126  Sept. 
IIO6I3  Dec. 
'120  Nov. 
!  88i2Dec 
'111  Nov. 
il31  July 
104  Dec. 
13012  Dec. 
103i2Dec 
117     Dec 


J  &  J 
J  &  J 
A  &  O 
J  &  D 
J  &  D 
M  &  8 
J  &    J 


93%b. 
11412b. 
109    b. 

104T8b 

791s 
101    b, 
108    a. 


93 
109 

89 

90 
110 

94 


Dec. 
Dec. 
Dec 
Dec. 
Nov. 
Oct. 


J   &   J113    b. 
J    &   J;113    b, 


J  &   D 


102    b. 


51 
54 
87 
109 
95    a. 


M  &  N 
J  &  J 
J  &  D 
J  &  J 
J  &D| 
J  &  J  106  b, 
J  &  J  *100  b, 
M  &  8*95  a. 
M  &  N,  60 
A  &  O  74  b. 
April.  I  17  a. 
J   &  J|   78?s 

Feb. 

Feb. 

Feb. 


52'8b, 
3312b 
25    b, 

J    &   J     7312b. 

J    &   J  11312b, 


A  &  O 

F  &  A 

M  &  8 

J  &  J 

A  &  O 

M&  N 

J  &  J 


86 

9534 

67 

72^8 
10312 

97    a 
11334  a. 


F  &  A  108  a. 
76  b 
18  ^b. 

102  b 
10414b. 
102 

103  b 
9114b 

108  b 
108  b. 
*108  b. 
106i2b. 
11334a, 
115 
*  9912b. 

83isa. 
*62  a. 
*60    a. 

128  a. 

55  b. 
10212b. 

13    a, 
IO414 
108  i2b, 
100    b. 
104'sb. 

80    b. 

90    b. 

84i4b. 

2912 

88    b 


F  &  A 
M  &  N 
J  &  J 
J  &  D 
A  &  O 
M  &  N 
M  &  N 
M  &  N 
J  &  J 
M&N» 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
J    &   J 


J  &  J 
A  &  O 
A  &  O 
J  &  J 
A  &  O 
J  &  J 
J  &  D 
March. 
M  &  N 
J    &   J    97 


J  &   J 

J  &   J 

J  &  D 

J  &   J 

M  &   8 

M  &  N 

F  &  A 

J  &   D 
M&   N 

M  &  N 

F  ■&  A 

A  &  O 

J  &  D 

M  &  N 

M  &  N 

M  &  N 

M  &N 

F  &  A 

J  &   J 

J  &   J 

J  &   J 

A  &  O 

J  &   J 

J  &   3 


104    a. 

76    b. 

82i2b. 
llS'sb. 

108  b. 
'68  b. 
110    b. 

109  isb. 
11034b. 
lOSisb. 
102 

79 

76  b. 
106    a. 

80    a. 

80    b. 

97 14 
-70    b. 

30  b. 
100%b. 
*99'2a 

28I4 

99 

95    b. 

29    b. 


II312N0V. 

107     Nov. 

103i2Dec 

7     Dec. 


99 

106 

113 

113 

100 

40 

71 

79 

106 


Nov. 
Jan. 
Dec. 
Dec. 
Nov. 
Nov. 
Aug. 
Nov. 
Dec. 


9214  Dec. 

105     Nov. 

101  Jan. 
95  Dec. 
57%  Dec. 
72  Dec 
17  Dec 
75  Nov. 
50  Dec. 
29%  Dec 
23     Dee. 


2 

112 

83 

91 


Dec. 
Dec. 
Nov. 
Nov. 


59%  Nov. 

68  Nov. 
100     Dec 

97  %  Dec. 
110%  Jan. 
1051s  May 

70  Dec. 

18  Nov. 
102  Aug. 
103%  Dec 
100  July 
102%  Dec, 
1 84^8  Nov. 
110  Nov. 


110 
106 
105 
114 
115 
100 


Nov, 
Nov. 
Nov. 
Dec 
Nov. 
Feb. 


86%  Jan. 

57%  Dec. 

59     Dec. 

113%  Jan. 

48     Jan. 

96     Jan. 

7%  Jan. 

104i4Dec, 

112     Apr. 

100     Oct, 

10514  July 

80     Dec 

86%  Doc 

82=8  Dec 

26     Dec 


1 

95 

102 

76 

88 


Doc. 
Dec 
Jau. 
Jan. 
Dec. 


114%  Nov 
108     Nov. 


65 
110 
IIU 
111 
107 

99 
9 


Deo. 
Dec. 
Jau. 
Dec. 
Dec. 
Dec 
Dec 


73%  Dec. 

105%  Dec 

79     Dec. 


80 
93 
68 
29 


Dec. 
Dec. 

Nov. 
Nov. 


99%  Dec. 
92 14  Jau. 
2738  Dec 
97  Nov. 
90  Dec. 
28 14  Dec. 


10458  Apr, 
132  Mav 
113%  May 
!l28  Apr. 
97  Jan. 
!ll7%June 
,134%  Apr. 

112  May 
|139%  Jan, 
110i4Mar. 

1122%  Jan. 

107  May 
113%  Feb. 
101  May 
101 38  June 

118  Feb. 
9914  Junft 

119  June 

116  Aut. 
113%  May 

94     Aug. 
110%  Apr. 

113  May 

117  June 

117  June 
11134  May 

68  May 
80     June 

106     May 

113     JiE. 

IO418  Mar. 

110i4Mar. 

109     Apr. 

106%  Mar. 
74 .  May 
85     June' 
34%  June 

87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

II8I4  June 
94     June 

103  Jan. 
83  May 
78     May 

112i4Mar. 

107%  Apr. 

113     Jun& 

U 1  Jan. 
9838  May 
3238  May 

108  Jan. 
109%  Oct. 

1 03  34  June 
107%  Oct. 
95%  July 
115  June 
115  Apr. 
114%  Apr, 
115     June 

1 20  Mar. 
120  Jan. 
102%  June 

92  June 
88%  June 
90     June 

127  Oct. 
62%  Oct. 

101l4Oct. 
J  4%  Oct. 

108  June 
115%  Sept. 
10338  Mar. 

109  June 
10434  Jan. 
103%  Jau. 

96%  May 

45%  May 
107%  Jan. 
Ill     June 
IO8I4  July 

80%  May 
101  Jan. 
118%  Mar. 
116%  Feb. 

90  Jan. 
II214  July 
113%  Mar. 
117%  Mar. 

118  Mar. 
II6I4  Jan. 

9514  Jan. 

88  Aug. 
110%  Ocf. 

88%  Apr. 

90  Apr. 
IO514  Apr. 

86%  Jan. 

57  May 
1065s  June 
10214  June 

40  May 
102%  Jan. 
104i4Apr. 

69  Jan. 


SOTE— "b"  indicates  price  bid;  "  a"  price  aslced ;  the  Range  is  made  up  from  actual  a.ilo8  only.   *  Latest  price  this  v,  eek.   t "  Under  the  rule." 
NEW  YORK  STOCK  EXCHANGE  FB,lCTlS--{Continned).— INACTIVE  BONDS-DECEMBER  M6. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Asi. 

Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Alabama  Mid.— 1st,  g.,  68 . .  ..1928 

Baltimore  &  Ohio— (Continuedi— 

Mon.  Riv.,  1st  guar.,  g.,  53.  .1919 
Seech  Creek— Ist,  gold,  4s. . .  .1936 
Bost.  H.  Tun.  &  W.— Deb.  53.1913 
Brooklyn  Elevated-2d,  3-58.1915 
Bufl.  Roch.  &  Pitts.— Gen.,  58.1937 

Roch.  &  Pitts.- 1  St,  6s 1921 

do       ConsoIidat'dlst,6s.l922 

Suri  Ccd.  Rap.  &  No.— lat,. 53.1906 

Consnl.  it  colhit,  trust.  5s...  1934 

99 
80 

•"so" 

94 
117 

"ai"' 

*  81 

103 

84% 
95 
88 
97 

Burl.  Ced.  Rap.&No.— (Contiu'd)— 

Minn.  &  St.  L.— Ist,  7s,  gu. .19-27 

Iowa  C.  &  West,-l8t,  78....  1909 

Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

Ist,  5s 1921 

Oenlral  Ohio  Reor.— 1st,  4%s.l930 
O0I.&  Cln.Mid— lst,ex.4%s.l93a 

:ent.  RR.  &  Bank.— Col.  g.5s.l937 
Sav.&West.— l3tcou.gtd.58.1929 

"nnt,  of  N.  J.— Conv.  deb.,  iis.190,-* 

*  90 
'  90 

Atlantic  &  Danv.— Ist  g.,  68. .1917 

Atl.  APac— 2dW.  D.,gu.  6s,.1907 
Bait,  &  Ohio- l8t,  68,  Park  B.1919 

58,  gold 1925 

Cons,  mort.,  gold,  5s 1988 

B.  &  0.  8.  W.,  Ist.  K.,  4%s...l990 

106 

'104 

105% 


*  90 

'W 

*  No  price  Friday;  these  are  th 

B latest 

[quota 

tionsjmade  this  week. 
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NEW  YORK  STOCK  EXCHANGE  VRlCES.—iNACriy£  BONDa-fCoKHmttiJ-^OQEIIStR 


SKCURITIKS. 


Bid. 


104 


lOOHi 

101 
92>a 
84»s 

l\8H 


•122>s 
1084 
11: 
US'! 
120 
121's 

120 

99  <« 
113>« 


110 


105 


112 
115 


104 
104 


90 


Bail  mail   WouAf.—fCont.J 

(SliH-k  Kxehangr  Priett.)  ,    , 

Oentriil  fix'lflo— Gold  hiU,  en,  1805    110>« 

Oold  tMMHls,  On 1806    lia 

tlold  l.i.iKlH,  On 1H97    113 

Sim  J(iii<|iiln  Br.,  08 1900*105 

0«l.  A  or.ifon— 8er.  B. On.  .1802 

Mort.  Kiilil  .Is 1»:«) 

Ijind  trniiil,  5h,  (? H)()o      !'-< 

WoBt.  I'lKlllo— Hi>iids,68....I-^;i:i  ■!<•" 

No.  Itnllwiijr  (('«l.)— l»t,  0».  1!)()7    

SO.Tcar  ,'in ISVM    100 

Ohc>8.  Si  o,-  Pur,  M.  fund,  Os.lHOH    112 

Of,  KoUl,  .iiTlps  A 1908    113>« 

Cbc».  o:i!  Ho.  Wcdt— 2d,  6a. .1911  "  70 

Cbl»tKO.(:  Alton— Ist,  78 1893    10»i>« 

BlnkluK  fund,  08 1003    110>s 

JU>uig.  A  Mo.  River— let,  78.1000    114 

2d,  7« 1900    112>« 

8t  L.  Jocks.  *  Chic— l8t,79.1894 

Ist,  (Tuar.  (504),  78 1894 

2diuorf.  (3«0),  78 1898 

2d,  Kiiar.   (188),  7a 1898 

MI.XH.R.  Hi-ldKB— l8t,  8.  f.,  68.1912 

Olilo.  Hull.  A  Nor.— Del).  Gs...  1890 

Clilo.  UurlluK.  *  Q.— 58,8.  f..l901 

Iowa  Dlv.— Sink,  fund,  58. .1919 

SInkluK  f  und,  48 1919 

Plain,  is 1901 

Ctilo.  A  Indiiina  Coal— 1k1  ."is  lii;i(l 
Olil.  Mil.  &8t.P.— lHt,8»,r.D  ix'.is 

2d,  7  3-108,  P.  D IK'IS 

l8t,78,  |Br.,R.  D 1902 

1st,  I«  Crosse  DlTlslon,  78.1893 

l8t,I.  &  M.,  7b 1897 

l8t,  I.  ,&  D.,  78 1899 

l8t,C.  AM.,  78 1903 

_        l8t,  I.  A  D.  Extension,  7s . . .  1908 

^,      IstTLa  C.  A  Dav.,  6b 1919 

K     -Ist,  H.  A  !>.,  78 1910 

B       l8t,H.AD.,5s 1910 

^V      Chicago  A  Paclflo  Div.,  68. .1910 

H      Mineral  Point  Ulv.  58 1910 

^B      C.  A  L.  Sup.  l)iv.,  59 1921 

^r      Fargo  A  South.,  Os,  Asmi. . .  l'.)Z\ 

^K     Inc.  couv.  sink,  fund,  5s 191 0 

^KDakota  A  Gt.  South.,  58. . .  .191(1 
^■Dblc.AN.W.— K8e.AL.8.l8t,6a.l901 
^V-DesM.  A  Minn.- l8t,78....1907 

i^"    Iowa  Midland— l«t,  8s 1900 

Peninsula- l«t,  conv.,78...1898 
Chic.  A  Milwaukee— l8t,  73.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.-l8t,  5S..1909 

Northern  III.— Ist,  5s 1910 

O.R.I.AP.-D.M.AF.D.,lst4«.1905 

Ist,  2iss 1905 

Extension,  4a 1905 

Keokuk  A  Des  M.— Ist, 5s..  1923 

Ohlc.  St.  P  A  Kan.  City— 53..  1936 

Minn.  A  N.  W.— Ist,  g.,  5s..  1934 

Chic.  St.  P.  A  Minn.— Ist,  68.  ..1918 

St.  Paul  A  8.  C— 1st,  6» 1919 

Ohlc.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  69 1932 

an  Ham.  A  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4>a8 1937 

Cln.  I.  St.  L.A  Chi«.— l8t,g.,48.1936 

Consol.,  68 1920 

Cin.  Jsick.  A  Mac— Ist,  g.,  5s. 1936 
O.C.C.  A  St.  L.,  Cairo  dlv.— 48, 1939 
Cl.Col.  Cin.  A  Ind.— 1st,  78,8.f.l899 

Consol.  sink,  fund,  78 1914 

Clcvc.  A  Mah.  V.— Gold,  5s.  ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
ColumbiaA  Green.- l8t,63...1916 

2d,  6s 1926 

Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  78 1907 

Byra.  liing.  A  N.  Y.— 1st,  78.1906 

Morris  A  Essex— Ist,  7s 1914 

2d,  7s 1891 

Bonds,  7s 1900 

7sof  1871 1901 

Ist,  eon.,  guar.,  78 1915 

Del.  A  Hud.  Canal— l8t,  78.  ..1891 

Ist,  extension,  7s 1891 

Couirau,  78 1894 

Pa.  Dlv.,  conp.,  78 1917 

Albany  A  Susq.— lst,gu.,7s.li)06 

1st,  cons.,  gttar.,  6s 1906 

Rens.  A  Sar.— Ist,  coup.,  78.1921 
Denver  Clly  Cable— 1st,  0s...l908 
Denv.  A  R.  G.— Imp.,g.,  53...  1928 
E.  Teun.  Va.  A  Ga.— Ist,  7s.. .1900 

Divisional  .5s 1930 

Ist  cxt.,K0ld.  5a 1937 

Eq.  A  Imp., g., 58 1938 

Mobile  A  Blrm.— 1st,  g.,58..1037 
Alabama  Central— 1st 68...  1918 

Erie— 1st.  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  iias 1923 

4th,  extended,  ,5s 1920 

6th,  extended,  48 1928 

let,  cons.,  fd.  coup.,  78 1920 

Keore..  1st  lien,  (is 1908 

B.  N.  Tf.  AE.— Ist,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Buir.  A  8.  W.-Mortg.  6«....1908 

Jefferson— 1st,  gii.  g.  58 1909 

Chicago  A  Eric,  Ist,  g.,4-59.1982 

Income,  5s 1082; 

Eureka  Springs  R'y— lst,68.g.l933l  

Evans.  AT.H.— l8t,oon8.,68..1921    

Mt.  Vernon- I8t6» 1923  " 

Evans.  A  Indian.— 1st,  cons..  1920' '106 

FIlntAP.  Marq.— Mort.,6»...1920    

■  Ist  con.  gold,  ,58 1939    

Port  Huron- 1st,  58 1939      95 

riA.  Ceu.  A  Pen.— Ist  g.  58..  ..1918  ' 


A«k. 


122 
121 
106 


120 

85 


114 


108 
102 
105 


102 


129 


80 


96 


98 
119 
116 


110 


120 


101 


103 


100 


BECUKITIEB. 


Qal.  Har.  A  Ban  Ant— 1*1,68.1010 

2dinort.,  7« 1906 

We»t.  Dlv.,  2d  0« 1931 

Gn.  80.  AFIa.-lst,  g.  6« 1927 

Orimd  Rap.  A  Ind.— Geo.  .5a..  1934 
Oreen  B.  W.  ABt.  P.— Ist  6*  .1011 

2d  inooine,  all  latw.  paid 

Honutonio— C0O8.  gold  5*. ...  1 937 

M.  Haven  &  Derby,  Oon8..58..1918 

Boiu.ATez.C.— Isl,  m.  1. 7*.Tr.Teo. 

West  Wv.  78,Tmst  TeceipU.1891 

lit  Waco  A  Nor.- 7« 1001 

2dm.88.M.  I.  Trust  receipts. 1913 

Gen.  mort  .6s,TruKt  receipt* .  1025 

nilnois  Ceiitral-l8t,  g.,  4*  . . .1981 

1st,  gold,  HHiS 1951 

Bpringf.  I>lv.-Coup.,  6«. . .  .1898 

JfOddle  Div.-Reg„  88 1021 

0.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

1st,  consol.,  79 1897 

8d,6« 1907 

Gold,  6s,  ooupon 1951 

Memp  Div.,lstg.  4s 1051 

Dub.  A  S.  C.-2d  Dlv.,  78  ...  1894 

Ced.  Falls  A  Minn.— l8t,  7s..  1007 

Ind.  D.  A  Bpr.— l8t  78,  ex.  cp.1906 

Ind.  Dec.  A  West-M.  8* 1947 

2dM.,  inc.  5* 1948 

Inter.  A  Ot.  Nor.— Coup.  6s . . .  1909 
Kanawha  A  Mieh.—Mort.  4s. 1990 
Kan.  C.Wyan.AN.W.— l8t,58.1038 
L.  8h.  A  M.  80.— C.  P.AA.-78.1892 
Buff.  A  Er.— New  bonds,  78.1698 

Det.  M.  A  T.-l8t,  78 1906 

Lake  Shore— Dlv.  bonds,  78. 1809 

Mahon'g  Coal  RR. -1st.  58.1934 

LehighV.,N.Y.— l9t  gu.g.4>28.1940 

latchf.  Car.A  West.— 1st  «s.  g.l916 

Ixing  Island— Ist,  78 1898 

N.  Y.  A  R'way  B.— 1st,  g.  5s.  1927 

2draortg.,  ino 1927 

Brooklyn  A  Mont.— Ist,  Gs. .  1911 

1st,  5a 1911 

BmithtownAPt.Jeff.- lst,7a  1901 
Loui8.Evans.ABt.  L.— Con.58.1039 
Louis.  A  Nash.— Cecil.  Br,  78.1907^ 

Pensaoola  Division,  68 1020 

St.  Louis  Division,  1st,  Os... 1921 

2d,  3s 19801 

Nashv.  A  Decatur— 1st, 7s. .1900 


BM. 


90 


IB 


03 


110 

110 
115 

Vf 

103 
02 


113 


90 


•71 
71 


104H 
113 


116 

ioa>« 

102 


114 


40 


88 
100 

38 
104 


nuniRiTtm. 


F«niuylvanla  BR.— ^Om.> 

M.7* i»ia 

Sa.7* 1912 

Ctov.  *  P.-Con*.,*.  fd..  7*.t600 
4tli,aink.nilMl Otklftn 

Bt,i>v.AT.n.-i«t,a»..7».iay7 


im 
lao 

181 


107 
04 


h 


118 
00 


78 


•0 


100 


IM 


100 


80 


78 


115 


I17»« 


105 
08 


85 
100 
107>« 
112 

55 
114 


8.  f.,6B.— 8.  A  N.  Ala 1910!  100 


10.^0,  gold,  69 1924    100 

80  year  5a,  g., 1037    102 

Unified,  gold,  49 1940    

Pens.  A  At.-  1st,  68,  gold... 1921    

Mash.  Flor.  A  S.   Ist  gu.  59.,1937    

Lon.N.Alb.ACh.— Oen.m.g.5s.l940    

Louisv.  South.- 1st,  g.  6s  ....1917    

Lou.  N.  O.  A  Tex.— l8t,  48. ...1934      88% 

99         2dmort.,5s 1934    

Memphis  A  Charl.-6s,  gold. .  1924    100 

Istcon.  Tenu  lien,  78 Inl5    116 

Mexican  National— Ist,  g.,  08.1027  * 

125         2d,  income,  68,  "A" 1017    

2d,  income,  6s,  "B" 1017    

MJohlgau  Central— 68 1909   116 

Coupon,  5s 1981    

Mortgage4s 1940    

96         Jack.  Lan.  ABsg.— 68 1891  *101% 

Mil.L.8.AW.— Conv.deb.,58.1907  *  98 

60         Mich.  Dlv.,  l9t,  68 1024  "113 

95         Ashland  Division- 1st,  68  ..1925  *117 

Inoomes '  97 

Mlnn.ASt.  L.— lst,g.  78 1927      98 

Iowa  Ext'.nsloD,  Ist,  7b 19091     87>9 

105    I     2dmortg.,78 1801      40 

110         Southwest  Ext.— 1st,  78 lOlOi  

Pacific  Ext.-lst,  68 1021'*  90 

104>s'     Impr.  A  equipment,  6s 1022    

.  'Minn.  A  Pac— l.tt  mort tf...^)».  1936 

.  ;Minn.8.Ste.  .M.AAtl.— l-l..">s.H»2fl|  

141       Mo.K.AT.— K.C.AP.,  1st.  Is.g.litOO  * 

103<s  104's  '.Mis.souri  Paeiflc— TnisI  .')S...1917|*  92 

115     Mobile  A  Ohio— let  ext.,6«... 1927    

120      124  St.  L.  A  Cairo— 4a, guar 193l|     75 

130    i Morgan'sLa.  AT.— lat,69....1i»20   108 

99^100  Ist, 7s 1918    119 

lOOis Nash.  Chat.  A  St.  L.— 2d,  6s. .1901    105 

'I08»8  '  -..-.- 

138 

128»8 

115 

138 


•US'* 
•106 


•lOOH 

132 

100 

80 


101 


110>«  iNew  Orleans  A  Gulf- Ist,  0«  .19261 
112>»  -     _     - 


81 


103 
104 

48>i 

70 


N.  O.  A.  No.  E.— Pr.  I.,  g.,  0«..1915 

N.  Y.  Cent.— Deb.  g.  4s 1906J'' 

N.  J.  Junction— Guar.  1st,  4a. 10861 
N.  Y.  N.  H.  A  H.— Ist,  reg.  4s. 1003 
N.  Y.  A  Northern— l8t,  g..  5».1937 

2d,  48 1037; 

,  N.  Y.  Susq.  A  West.-2d,  4i*a.l937 

loo's  I    Gen.  mort,  5s,  K 1040t  

87     INorth'n  Pacltlc—Divld'd  scrip  cxt.  "100 
James  River  Val.— Ist.  Oa...  1936 '102 

Spokane  A  Pal.— Ist,  tta 1936    100 

St.Paul  A  N.  P.-Gen..  6»..1023  ' 

HelenaABodM'n-l9l,g.,6«.1937    100 
DuluthAManitobiv— 1  st.g.6*1 036 
Dul.AMan  Dak.Dlv.— Ist6«.1937i 
Coenr  d'Aleoe— 1st,  6*.  gold.  101 6 

Gen.  1st,  Km  08 1938 

Oeat-WMhbigtan- 1  at,g.,6*.l  938 
NorfOlkA  West. -General.  6a. 1931 

New  River,  1*t,08 1932 

Imp.  A  Est.,  6s. 1934i 

Adtustnent  M.,7* 19MI 

EanlpmeDt.  8a. 1906' 

CUnobVal.  Ist&s 1067 

0«d.  A  Lake  Cb.— 1st  eon.  6*.. 1030, 

Ubio*  Mlas-ad  eonMt.  7s...l01ll 

Bpringfleld  Dlr.— 1st  7a.. ...1006 

lOMo  BlverilH.'— ls«,'8i;;!''.'.1936 

J    General  mort.,  gold,  58 1037;* 

Oregon  A  Cnlltomla— Ist,  5*.10a7| 
Oregon  Imi>'t-Con«.,g.5«...103»i* 
lOOig  Oreg.  RyANav.— Ool.w.  g..5fcl010' 
100      Penn.RB.-P.C.AaU-lst,c,7*.100O 
100  Pitts.  Kt.  W.  A  C.-l»t.7....im2- 


86 
106 


70 
103 

too 

'  95 


'  90 
■103 
100 
118 


•110 


3d,  7* 
_    9dj«uar.,  7*. . 
Peo.*£r-Ind.B.A\s 

H    OhloInd.*W.-l 

il6    [PeortaAPek.  Union- i 

11A    l{    2d  mortg.,  4IWI 

122'a; iPhlla.  A  Bead.-itd  pref. 
80    ,  IMtts.  Cleve.  A  Tol.-lst, 

Pitts.  Jiinetion-late* 193* 

PIIU.  Me.  K.  A  Y.-1*ta«.....1933 
PitU.  Palnav.  A  F.-lat,  8s...  191 6 
PltU.  Y.  A  AslL-Conjiol.  8e. .  1037 
Preao't  A  Arts.  Cent.  1st,  6s,«.1016 

3d  Inoome,  a*. 1916 

Bleb.  A  Oanr.-Debentore  8«.  1927 

Eonlp.  M.  s.  f.,g.,  5a 1909 

Atl.  A  Char.-lat,  pref^  7s. .1807 

do.  Inrome,  Bs 1900 

RIoGr.  Junrt.,lBt,gnar.,g.,5«.19M 
Borne  Wat.  A  Og.-lst  IfT,  7*1801 

Bt  Jos.  A  Or.  r*.-3d  Ine 1036' 

Kan.  C.  A  Omaha— lat,  6«..  1037.  

St.  L.A.  AT.H-3d  ni.lnc7s.IB04  '100 

Dividend  bonds 1804*  4A 

Bellev.  A  80.  IlL-lst,  8a...i89«  •113% 

Bellev.  A  Car.-lBt,  6« 1933*  9* 

ChLBt.UAPad.-l«t,gd.g.5s1917l*... 

Bt.LouU8o.-l8t,gd.S.  4*1981     ... 

do  2d  Income  ,5*.  1981 

[    Car.  ABhawt.— Istg.  4*....1933 

St.  L.  A  I.  M.-Ark.  Br.,Ut.7a.  1805 

St. Lou  AS. Fran.— Equip., 7B.1898 

Oeneralds 1981 

Ist,  trust,  gold,  5s. 1987 

Kan.  City  A  8.— Ist,  6s,  g.  ..1916 

Ft.  H.  A  V.  B.  Bg.— 1st,  6a...  1910 

St.  Paul  A  Duluth— lat,8s....1981 

2d  mortgage  8s. 1917 

Bt.  Paul  .Minn  A  M.— 1st,  7s.  .1909 

2*1  mort. .68 1900 

Hluneap.  Union- 1st.  6s. . . .  1922 
Mont.  Ceo.- Ist,  guar.,  Oa. .  19371 
East.  Minn.,  Ist  dlv.  1st  5s. lUOH 
San  Fran.  A  N.  P.-lst.  f„  5s.iei9; 
Bototo  Valley  A  N.  E.— 1st,  4a,  1900 
Shenandoah  Vallej—Inc,  6*.  1023 
Sodas  Bay  A  So.— Ist,  5s,  g. . .  1924' 

South  Carolina  -2d.  0* 1981  i 

80.  Pac  Coast— lat,  gnar.,4*.  1037 
Texas  Central— Isl,  a.  f.,  78. .  .1900 

1st  mortgage,  7s 1911 

Texas  A  New  Orleans— I  at,7s.  1906 

Sabine  Division,  1st,  6s 1913 

Tex.  A  Pac,  E.  Dlv.— 1st.  6s. 1906 
Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.  A.  A  Ciid.-es 1917 

Tol.  A.  A.  A  Mt.  Pi.-6s 1919 

Union  Paclflo— 1st,  6s 1806 

1st,  68 1897 

1st,  6s 1898 

CoUateral  Tnut,  6s 1906 

Collateral  Trust,  5s 1907 

C.  Br.  C.  P.— F.  c,  7* 1806 

Ateh.  Col.  A  Pac— 1st,  6s. ..  1906 
Atch.  J.  Vo.  It  W.— 1st,  6e. . .  1906 
U.P.  Un.  A  CoL-l8t,g.,5s.  1918 
Oreg.8.L.A  U.N.,col.tnit.,8«.t919 

Uti£  A  North.— Ist.  7a. 1906 

Oold.6s 1936    .... 

Utah  Boatbem— Oen., 7s  ..1909.109 

Exten.,  Ist. 78 lOOO'.lOS 

VaUeyB'y  Co.  of  O.— Con.  69.1921    

Wabash— T>eb.M.,  series ••  A-  ll»:«!» 

No.  Mlasonrt— lat.  78 l-* - 

8tJ-.K.C.  AS.-B.E.ABK.7S.  1  - 
StCharies  Bi'ge— 181.6*. . .  1 ;  ■ 
West.  Va.  C.  A  Pitts.- 1st,  6*. ll«l  i 
WheeLALE.-l»t.  &»,  gold. .  1926 

lW.D.)-l8.g..5(i. 19*81 

nUrellane«aaB«B4a.       I 
Am.  Water  W  Co.— Isl  6«. . ..  lOOJ) 

1st  cou.,  gold,  8s 1907: 

Boston  Un.  Oa»— Tr.  eer.  5*  .  1030' 
Cababa  Coal  MlD.— lat  K.  7a  t0<i7 


134 

il3*«i 

iViiia 


"^■i^- 

•9^   ,.•«•• 


W 


40>» 
80 
106 

ua% 


101 

83% 


117 


70 
18 


108 
100 


85 


00 


115 
102 


120 

'e6>i 


95 

96 


lot 
'ot' 


lis 

US 
114% 


50 


76 


108 
76 


120(4 
110 


lie 


78 


78 
49" 


108% 

iii" 


« 


104% 


t'4% 


100  ;io6 


118 


113 

isi' 


88 
78 


104 


100 

ioo' 
101 
too 

115 
HI 


100 
101 

no 

108 
45 
80 


100 


113 


94   9« 


118  !130 
109% 


117 
108 


120 


87 


.1  96 


at  t,  7a 

Col.  AHoek.CoalAI.-4s,«.   

<  Consol'n  Coal— Convert  8a... IWWj 
Conaumers  Oa*  Co..  Cblrago— 1*< 

guar.  5s "^ 

Edison  Elec  DL  Co.-lst.  »s.l919« 
EaattableQ.  A  F.— 1st  6b.. ...1006 

'  Haokensaok  Water-lst.  Be. 1990 
;  Hendcrwtn  Brtdrn— 1st  g.  6a  IMIi 
i  Iron  Steamboat  C'o.-Oa.......  1901 

Met.  TeL  *Tel.-l*t».f.gJ^  -1018 
Natlon'l  Btorcb  Mfg.-l8i.8«,19»0 
Norttaweatem  Telegnpb— 7^  loof 
People-sOas  A  Coke  /  frt  «•2^!S! 

Oo..Cbleago »*>f-*'IK! 

Philadelphia  Co.— 1st  s.  TOs.  1896 
West  Union  T»l.-7s. . .  1878-1900 
Woodstock  Iion-lBt,  g.  0*. . .  1910  . 

AIa.*Vlck*.-CW»ot8jr..  1 9*1.  AAO 
*d  M.^  Income  tUI  "M.  19S1..AAO 

Atlanta  A  Charl.-  Isl  7*.l9(r7.i*J 
OamSMrkTiin.-lDc4a.  I9I9.MA!*' 
oSS^Pao!^l.t«K.l»M..    JAJ 

^Kl.  5  g  .  1»-.'3 AA« 

lMOnw,5g.lWJ3 AAO 

1 1  Uttlo  B.A  Mesa.- 1st »«.  I  W.MA* 
'Mem.ACbari.-Oi>i>«.7  g..i9i»J*J 
.(N.  yT A  Gd  Lake-l  St  68.  l906.rAA 
;     »l  mort..  «••  190" 
ietL.Ar*.ATr«.-l  " 

'     9d  4a,  income .    ., 

I'st:  P.  K  i;r  TTunk-6r.lOiaJ*JI 
■  West.  N'T.  <''tr    •■•'•'•.  "«  im* 


1<W 

ioo 
100 

iW 

.•• 

•6 

ioi" 

IIIIIT 

**!! 

::~i: 

:-■"• 

....M 

UOSI 


1. 19«W.rAA, 

r*A 

Wh«slssn'«^ 
WkMlam^JI 


■  *  No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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llaitoad  lixMIigjettJCje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publislied  on  the  last  Saturday  of  every 
other  vionth — viz.,  January,  Mai-ch,  May,  July,  September 
and  November,  and  is  furnished  vnthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  af  50  cents  each,  and  to  others 
at  $1  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
»ix  pages  of  the  Chronicle,  are  published  on  the  third 
Satarday  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Alab'ma  Mluer'i  NoTember. 

AUeKSeny  Vai.    October.  .. 

Atcb.  T.  &  8.  Fe.   2d  wk  Dee. 

Half  owned  ...  2d  wk  T)ec. 

Total  sTstem.  3d  wk  Dec. 
8t  L.  &  Sail  F. .  2d  wk  Dec. 

Half  owned..  adwkDee. 

Tot.8.L.&8.F.  2d  wk  Dec. 
Akp.  total  . .  2d  wk  Dec. 
A.tlanta  &  Char.  October . . . 
Atlanta  &  Flor'a  November. 
Atlanta  iSiW. Ft  November 
All.  ii  Danville  Septemb'r. 
B.iO.Ea-stLlnes  NTovember. 
"Western  Lines  N'ovember. 

Total .Vovenibcr. 

Bal.&O.Sonthw.  2dwk  Dec. 
Ba1t.iV  Piii(Mn:<c  October.  .. 
Bathit  Ham'dpt  October.  .. 
B«eoh  CreeK...  .•^eptcmb'r. 
Bir.Sh.iTenn.R  October.  .. 
BuH.Roch.i  Fiti  3d  wk  Dec. 
Bur.  C.Rap.  .tN.  Ist  wk  Dec 
Camden  &Ati.  October.  .. 
Canada  Atlantic  November. 
■Canadian  PactHc  :^d  wk  Dee. 
•Op.F'r&Yad.Val  2d  wk  Dec. 
■Oen.KR.&BK.Oi  1  wksNov. 
■Central  of  N.  J..  November. 
'Central  Paciflc..  October. 
Central  of  B.C..  October, 
Ceutr'lVerm'nt.  WTt  Uec-13 

N.London  Noi  \VtDee.l3 

ORd.&LakeCb  WkDec.l3 
Tot.  system.  Wlc.Dcc.20 
Char.Cin.  ifeChic  October.  .. 
Oharlest'n&Sav  November, 
Char.  Suni.&  No.iOctober . . . 
Chat. R'mc&Col.  November. 
Chatfa'paUnl'i)  November. 
Cheraw.  ADarl. 
Cbes.  AOhlo.... 
Ches.  O.  &.  S.  W 
Cnea.  &  Lenoir  . 
Chic.  Bnrl.  &  Q. 
Chlo.<h  East.  III. 
Chic.  Mil.*  St.  P 
Ohtc.  &N'tUw-n- 
Chte.Peo.&St.L. 
Chie.  Rock  Let  P, 
Chtc.St.L.&Pitl. 
Chlc.St.P.&K.O. 
Chlc.et.P  M.&O. 
Chlc.&W.  Micli 


Latest  Earnings  Iteported. 


Week  or  Mo 


Chippewa  Val . . 
Oln.Ga.A  Ports 


1890. 


Cln.  Jack  &  Mac. 
CHa.N.  O.  &T.P, 

Ala.Gt.SontU. 

N.Orl.  &N.  E. 

Ala.  &  Vieksb 

Vleks.  Sh.  &  P. 

Erianger  Syst 
Cinn.NortUw'u. 
Oin.Wab.&.Mich 
Olev.AkronACo. 
Olev.  A  Cautnn.. 
OI.Cin.Ch.ctH.L 

Peo.  it  East'n. 
CleT.iSt  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  Macou. 
Cumberrnd  Val. 
Day  Ft.W.&Ch.. 
Deny.  &KloGr. 
Des  Moiu.  &  No. 
DesM.  itN'wBSt 
DetBay  C.&Alp 
Det-Lans'K&No 
DuluthB.S.&Atl 
E.T8nn.Va.&Ga.  Septerab'r, 

Knoxv.  &Ohm  Septemb'r. 

Total  system  .2d  wk  Dec. 
Elgin  Jol.*Ea3t.'October.  .. 


October 
3d  wk  Dec. 
Navemher. 
October. 
October.  .. 
2d  wk  Dee. 
3d  wk  Dec 
November. 
.Septemb'r. 
November. 
8ei)temb  r. 
2d  wk  Dee. 
October.  .. 
•2d  wk  Dee. 
November. 
'Novemlier. 
ad  wk  Dec, 
2d  wk  Doe, 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dee. 
2d  wk  Dec 
2d  wk  Dec. 
November. 
November, 
'2dwk  Dec. 
October . 
2d  wk  Dec. 
2d  wk  Dec. 
November. 
2d  wk  Dec. 
November. 
November. 
November. 
Septemb'r. 
November. 
2d  wk  Dec. 
November. 
November. 
2d  wk  Dec. 
2d  wk  Dee. 
3(1  wk  Dec. 


1889. 


_ElIz.I>ex.&B.S., 
Empire  .tD'blin 
Evans.&Ind'plL^ 
Kvansv.  &  T.  H. 
ntebburg. 


Flint.  &  P.  Maro  l!2d  wk  Dec. 


October . 
November. 
M  wk  Dec. 
id  wk  Dec. 
October. 


19,439 

247.368 

619,165 

33,224 

652,389 

124,013 

32,639 

l.")6,6o3 

809,042 

160..503 

1 2.844 

45.649 

39.726 

5l8.2b7 

477.4.->8 

995.725 

45,574 

157.522 

5.700 

86.280 

16.677 

3!).513 

71,544 

47.^56 

43.594 

368,000 

12,155 

563,234 

,231.292 

,665.151 

10.938 

55.214 

9.403 

12,22" 

79,812 

17,672 

57,501 

12,234 

32,200 

9,445 

13,663 

132,931 

203,928 

8,608 

.523,053 

77,616 

562,0011 

,538.970 

40,125 

.330,114 

622. 17'.: 

78.684 

763.137 

28,426 

13,241 

5.472 

12,805 

85,54S 

38,630 

27,031 

13.825 

13,691 

178,725 

1,549 

52,280 

16,995 

58.141 

262.500 

30,319 

29,88' 

40,200 

275,038 

2,158 

15,604 

98,906 

41,5  i8 

193.500 

10,433 

16,303 

7.359 

20,974 

29,850l 

609,210 

51,644 

156,716 

59,779 

76,810 

3,162 

6.826 

20,824 

639,081 

'53.835 


Jail.  1  to  Latest  Date. 


1890. 


1889. 


I  i 

23  218 
242!948  2,172,5111  1,968.857 
595,369  29,780,323  25,142,972 

25,913  1,601.8031  1,388,768 
021.282  31,382,123  26,531,735 


134,2441 

25,254| 

159,499 

780.781,' 

3  53,1821 

12.326 

47,913i 

31,015 


6,250,530 


1,371,161 
122,220 
427,324 
367.034 


1,506,378  17,094,420 

453,071  5.206,683 

1,959,449  22,301,103 


5,699,119 


45,390 

155,221 

3.919 

70.759 

13.192 

33.614 

66.929 

47.570 

39.965 

298.000 

9.227 

546.827 

1.172,311 

1,533.760 

11,294 

61,391 

10,030 

11,409 

82,209 

12,573 

57.468 

3,410 

31.497 

8.186 

10.490 

127.771 

189,713 

039 

3,464.594 

57,501 

538,571 

2,513.453 

37,129 

1,394,255 

552,195 

86.011 

758,726 

20,185 

15,546 

5,384 

12.958 

84,362 

45,216 

29,046 

16,990 

16.868 

192.482 

1,694 

41,432 

13,577 

44.122 

219,079 

29,069 

22,687 

23,611 

228,385 

2,560 

14,735 

86.983 

43,902 

164,500 

5,109 

17.231 

5,815 

21,629: 

36,«61i 

525,575 

51,446 

160,933 

39,624 

77,39-2 

1.333 

6.040 

19,704 

650,161 

49,137 


2,243,548 
1,415,444 


743,029 


2,133.052 

3,069,771 

718,607 

16,082,549 

533,133 

7.520,773 

12,480.829 


1,225,579 

81.873 

413.730 

270,381 

15,691,221 

4,604,878 

20,296.100 

2.072,334 

1,347,382 

582,  i  12 


1,9(10,670 

2,781,473 
660,768 

14,970,184 

379,797 

6,898,103 

12,385.787 


13,'292.629  13,208,550 


95,499 


754,465 


106.902 

614.962 

58.421 

332.432 

106.194 

88,763 

7,510,052 

1,948.244 

63,586 

29,442,173 

26,071,563 

25,855.03-,; 

299,485 

15,617,998 

4,947,554 

4.174,561 

5,596,809 

1,523,706 


84,228 


673,219 


549,083 

21,913 

252,022 

98,926 

70,845 

5,977,802 

1,937,998 

60.273 

27,900,262 

2,553.840 

25,207,988 

24,002,317 

269,785 

15,308,035 

4,164,966 

3.244,598 

5,170,168 

1,319,126 


61,604 

643,857 

4,235,881 

1,857,530 

1.173,614 

640,576 

579,444 

8,487,045 

18.483 

534,760 

812.774 

470,598 

12,549,934 


60,680 

596,128 

3,728,121 

1,793,125 

992,314 

572,702 

574,360 

7,660,622 

17,595 

489,927 

707.548 

362,423 

12,051,196 


300,696 

1,800.042 

2,770.180 

21,394 

133,400 


456,049 

8,385.086 

106,886 

198,745 

496,3:^3 

1,156,669 

2,176,915 

4,928,13 

509,385 

7.162,264 

4^2,794 

682,504 

32,991 

295.641 

1,012,760 

5,375,541 

2,778,436 


240.729 

1,529,615 

2,301,536 

24,233 

100,330 


Bo  ADS. 


458.507 

7.636.511 

56,283 

168,905 

468,681 

1,076,512 

1,882,250 

4,065,404 

424,289 

6,065,455 

227,099 

683,508 

12,289 

305,833 

911,292 

4,954.681 

2.253,881 


Latest  Earnings  Heporled. 


WeckorMo\    1890. 


1889. 


Klor.  Cent.  *  P .  2d  wk  Dec. 
Ft.  W.  &  Eio  Gr.  November. 
Ga.Car'la  4  No.  October...  9.951  4.548 

Georgia  ER October...      188.290     176,895 

Geo.  So.  &Fla..  November.  69,000  35,878 
Sr.  Rap.  &  lud. .  2d  wk  Dec.       39.619       40,088 

Cln.R.&Ft.  W.  2dwkDec.  8,817  8.069 

Other  lines ...  2d  wk  Dec.  3,514  3,724 

Total  all  lines.  2d  wk  Dec.       51,950       51,881 
Brand  Trunk.. .  Wk.Dec.l3     3.53,31ft     391,614 

Chic  AGr.Tr.  WkDee.l3       75,872       85,861 

Det.Gr.H.A  M.  Wk  Dec.l3       21,138        20,673 
Gulf  &  Chicago.  November.  5,138  4,551 

Housatonic October...      148,768     134,337 

Humesfn&Shen  November.  15,000  17,627 
Ul.Cen.(lll.&So.i  November.  l,462.46s  1,377,302 

Cedar  F.&Min.  November.  9,931  7,855 

Dub.  &  Slo'xC.  November.     203,102     166,555 

Iowa  lines....  November.  213,033  174,410 
Total  all....  November.  1,675.501  1,551,712 
Ind.Dec.&Weal.  November.  38,433  30,33 
Interoc'nic(Mxl  October.  ..  134,000  85.076 
Iowa  Central...  3d  wk  Dec.  40,528  38,803 
Iron  Railway...  November.  3.121  2,986 
J'k'nT.T.&K.Wj,  October.  ..  39,714  42,269 
Kanawha&Mich  2dwk  Dec.  5.878  4,731 

Kan.  C.  CI.  &Sp    2dwkDec.  9.263  5.207 

K.C.F.S.  &  Mem.  2d  wk  Dec.  86,626  99,512 
K.C.Mem.  &  Blr.  2d  wk  Dec.  26,029  29,890 
Keutuekv  Cent  November.  98,026  101.579 
Keokuk  &  West,  ad  wk  Dec.  7,361  8,38.- 
Kingst'n  &  Pem   2d  wk  Nov.  2,972  2,996 

Knox.C.G.  &  L..  ^d  wk  Oct. 
L.  Erie  All.  &  So  November. 
L.  Erie  &  Wesf*.  3dwk  Dec. 
Lehigh  &  Hud..  November. 
L.  Rock  ■&  Mem .  2d  wk  Dec. 

Long  Island November. 

Louis.&Mo.Kiv.  Septemb'r. 
Louis.Ev.&St.L.  3dwkDec. 
Louisv.&Nashv.  3dwkDec. 
Louis.N.A&Ch.  3dwkDec. 
Louis.  N.A&Cor  November. 
Loulsv.N.O.  &T.  SdwkDec. 
Lou.St.L.&Tex.  ithwkNov 
Lynchb.&Dur'm  November. 
Memphis  &  Cha^  'idwkDec. 
IMexlcan  Cent..  3dwkDec, 
(Mex.  National  .  3d  wk  Dec. 
JMexican  R'way  WkNov.22 
Mil.L.Sh.  ii  West  3d  wk  Dec. 
Milwaukee  &No  3dwk  Dec. 
Mineral  Range . .  November. 
Miuueap.  »feSt.L.  November. 
M.St.P.  &  S.S.M.  November. 
Mo.  Kan.  &  Tex.  November. 
Kan.  C.  &  Pac.  November. 
Mobile  &  Birm . .  2d  wk  Dec. 
Mobile* Ohio..  November. 
Monterey&M.G  October  . . . 
Nash.Ch.&St.L.  November. 
N.  Jersey  &N.Y.  October.  .. 
New  Orl.  &  Gull  November. 
N.  Y.  C.  &  H.  R.  November. 
N.  Y.  L.  E.  &  W.  October.  .. 
N.  Y.  Pa.  ii.  Ohio  October  ... 
N.  Y.&N.Eng..  October... 
N.  Y.  ANorth'u.  November. 
N.  Y.  Ont.  &  W.o  3dwk  Dec. 
N.Y.  Susq.  &  W..  November. 
Norfolk&West.ft  2dwk  Dec. 
N'theast'u(S.  C.I  October.  . 
North'u  Central.  October. . 
Northeru  Paclllc  3d  wk  Dec. 

Ohio  it  Miss 2d  wk  Dec. 

Ohio  &  Northw..  November 
Col.  &  Maysv-  November. 

Ohio  River 28t  wk  Dec 

Ohio  Southern..  November. 
OL'io  Val.  of  Ky .  Ist  wk  Dec 
Omaha  &  St.  L. .  November 
Oregon  Imp.  Co.  October . . . 

Peniisylvauia  ..  November. 

PeonaDec.&Ev.  SdwkDec. 

Petersburg November. 

Phila.  &  Erie...  October... 

Phila.  &  Read's   October.  . 
Coal  &  Iron  Co.  October.  .. 
TolalbothCos.  October.  .. 

Pitts.  Mar.  &  Ch.  November. 

Pittsb.  &  Weat'u  October.  .. 

Pitts.Clov.&T.  Ociober.  .. 

Pitt-s.Pain.&F.  October.  .. 

Total  system  3d  wk  Dec. 

Pitt.  Youug.&A.  I  November. 

Pt.  Roy al  <S  Aug.  October.  . . 

Pt.Roy.&W.Cai.  October. .. 

I'res.cSArlz.Cen.l  November. 

QuiucyO.&K.C.  November. 

Bich.&D.-iuville.  November. 
Vir.Midland..  November.; 
Char. Col.&Au.  November.! 
Col.  &Grecuv.  November.  I 
West.  No.  Car .  November. 
Georgia  Pac  . .  November. 
Wash.O.A  W..  November.] 
A.shv.  &  Spart.  November. 
Total  Sys'm.  2dwk  Dect 

Bich.  &  Petersb.i  November.  I 

Bio  Gr.  West... |3dwk Dec. 

Rome  W.  &  Ogd.  October.  .. 

Sag.Tuscola&H.  November. 

St.L.A.&T.H.B's  2dwk  Dec. 

6t.L.  Ark.  &Tex.  3d  wk  Dec. ' 

St.  Paul  &Dul'th  November.  I    -^■,,^.    „.„  q,„. 

StP.Mln.&Mau.l  November.;  1,376,649  1,221,390 
East,  of  Minn.  November. I     t64.797|    lla,9i>b 
MontanaCcut.  November. 
Total  Sjis'm.  I  November. 

8.Ant.&Ar.Paa8.  November        ,.,.„„ 

B.Fran.&N.Pac.lstwkDec        12,523 

Sav.  Am.  &  Mon. '  November.       46,667 

8ciotoVal.&N.E.  October.  ..        71,228 

8eattleL.S.&F.  SdwkDec,  ,7.380 

Saenandoah  ValNovember.l  117.000 

SlouxClty&No.  October.  ..I   41,666 


$ 
33.742 
31.000 
9.951 
188,290 
69,000 
39,619 
8,817 
3,514 
51,950 
3.53,31ft 
75,872 
21,138 
5,138 
148,768 
15,000 
l,462.46s 
9,931 
203,102 
213,033 
1,675.501 
38.433 
134,000 
40,528 
3.121 
39,714 
5.878 
9.263 
86,626 
26,029 
98,026 
7,361 
2,972 
3,762 
4,80t 
61,007 
27,131 
17.585 
295,588 
38,119 
28.14'' 
383,265 
51,829 
919 
112,501 
11,620 
13,800 
49.261 
139,831 
83,'208 
01.050 
53,570 
34,749 
10,128 
142,200 
197.357 
812,929 
27,969 
7.340 
344,785 
43,917 
328,827 
24,285 
19,117 
3,099,581 
2,712,738 
655,929 
578,917 
36,697 
45  857 
143,119 
173,434 
65,598 
590,386 
495,780 
86,516 
19,142 
734 
13,061 
54,952 
5,069 
45,070 
414,646 
5,659,867 
16,873 
39,531 
508,009 
2,123,831 
2,151,900 
4,275,731 
3,067 
138,900, 
49,764 
30.478; 
39,051 
98,684 
34,793 
44,488 
14,763 
21,375 
531.500 
204,050: 
96,300' 
97,100; 
79,370l 
176,600 
11,925; 
12,280; 
301,700 
25,775 
52,700 
356,235! 
8,902; 
28,350; 
105,616 
137,407 


31,171 


Jan.l  to  Latest  Dale. 


1890. 


,138,572 


1889. 


52,973 

1,485.146 

668,847 

2.497,970 

447,358 

208.096 

3.153,425 

19,108,009 

3.584,238 

1,074,694 

39,884 

1,308.526 

151,798 

13,185,855 

90,052 

1,879,758 

1.969,810 

15,155,66 

410,538 


1,638,820 

33,786 

442,982 

325,889 

414.327 

4.340,923 

1,159.791 

1,001,041 

352,115 


5,555 

56,601 

20,480 

17.189 

247,829 

48.271 

22,313 

391,238 

44,367 

883 

106,121 

9,264 

2.650 

46,733 

135,438 

71.877 

73,983 

59,626 

24.844 

9,011 

154,762 

200,025 

803,455 

24,744 

7,124 

289,079 

293.989 

24,443 

21,0t18 

3,113,405 

■2,805,002 

672,058 

538,346 

46.037 

36,232 

133,346 

175,147 

51,304 

630,834 

344,526 

91,933 

]  9,000 

843 

12,482 

53,289 

3.812 

51,859 

390,362 

5,492,800 

14,053 

36,371 

495.103 

1,930.114 

2.230,011 

4,160.125 

1,8'29 

124,584 

45.271 

23,831 

38,368 

88,944 

30,851 

41,621 

11.929 

20,830 

505.000 

183.900 

86,372 

99,436 

71.338 

170,590 

9,376 

10,461 

291,050 

25,597 

24,050 

355,741 

7,4S.7 

22,924 

117,457 

125,788 


6I,83t 

2,967.015 

321,528 

569,650 

3,693,493 

303.634 

1,296,353 

18,650,556 

2,564,899 


1,076,316 


26.931 

1,320,728 

290,220 

2,197,243 

426,689 

196.336 

2.820,269 

19,101,957 

3,451,287 

1,011,446 

39,381 

1,045,500 

140,431 

12,833,601 

87,303 

1,631,947 

1,719,251 

14,552,852 

365,571 


1,487,221 

37,730 

424,494 

266.551 

260,929 

4.532,760 

1,010,456 

975,843 

335,187 


2,998,089 
363,496 
102.115 
1,754.231 
6, 187,00s 
3.625,082 
3.636,021 
3.745,335 


112,039 
1,358,678 
1,851.260 
7,777,931 


254.296 

3.096,527 

387.403 

3,437,432 

222.918 

138,373 

33,174,685 

24.309,640 

6,016,32 

5,039,631 

474,553 

2,271.408 

1,462,035 

7,142,831 

580,029 

,5.5e9.196 

23,676,93-i 

3,987,621 

207,371 

8,698 

655,794 

508,7'27 

215,783 

554.454 

3,762,651 

60,896,940 

748,305 

498,459 

4,317.487 

17,383,758 


57,468 

2,743,300 

248,347 

.577,083 

3,279,801 

331,753 

1,122,223 

17,536,449 

2,410,934 


2,856,369 


1,632,361 
6,110,022 
3.550,637 
3.736,554 
3,412,460 


100.398 
1,321,608 
1,473,171 
6,974,155 


219,786 
2,731,558 

3,196.166 

204,876 

160,111 

33.075,063 

22,844,991 

5,452,282 

4,685,890 

539.911 

1,929.070 

1,278,230 

6,102,380 

494,068 

5.041,580 

21.36-2,352 

3,914,809 

198,826 

10,190 

564,806 

480,942 

154,728 

465,567 

3,571,175 

56,019,181 

705,467 

4'29,]24 

3.910,124 

15,907,850 


33,733 

1,230,331 

404,728 

241,672 

2,187.032 

1.273,910; 

•274,155, 

329,8991 

123,506] 

230,549; 

5,107.696 

2,121,909 

853,621 

786,418 

865,992 

1,727,331 

139,889 

132,698 


19,703 

1,170,315 

415,570 

242,606 

2.115.203 

1,050,159 

255,950 

283,487 

117,108 

225,279 

5.040,113 

1,919,734 

807,060 

690,381 

795,126 

1,306,878 

115,974 

110,671 


12,621,204  11,360,660 
307,490   270,113 


115,368!   89,693 

1,556,814  1,427,047 

170,220  173,663 

8,255, 

18,946 

"7,681 
89,6.51, 


I,»73,194 

3,340,714! 

97,502  i 

1,258,782 

3,990.010 

1,373,898 

9.161, 1'29 

626,006 

1 .024,699 

10,811,833 

1,564,681; 

766,927 

353,454 

599.196 

411,024 

1,216,'J89 

•247,682! 


1,440.503 

2,963,254 

100.339 

1,053,109 

3,709,65* 

1,211,081 

8,u03,0ia 

534,612 

790,768 

9,328,400 

1,266,690 

730.499 

133,513 


277.759 
873.71 '2 


DCOKUBRR  97,   leOO.) 


fHE  CHRONICLE. 


90tB 


BOikDl. 


ImUH  KanUHgt  Ktpmttd.       Jan.  1  to  Latttl  DaU. 


Vtekorilo      1800. 


1 »   (NovomlwT. 
.>!.  OcWbor. .. 


I 

N.  V.  r.  ,'.  .Mr\    (1(  IniM  1.     . 

Tfx.  .t  N.  Oil  Oi'Mlicr.  . . 
Atlutith'  H\ .4'iii<>rtolH»r.  .. 
Pai'lllr  ».v-.|cm!()('lol>or.  .. 
Totilof nil..  October.  .. 
So.  ruo.  KU.  -  I 
No.  IMv.  (Ciil.i  Ocdilicr... 

Bo.    KIV.    (C.ll.l  DiIolHT.  .. 

Arizoim  |)i\      Orliihcr.  .. 

Now  V.  lohcr.  .. 

puti'ii  I  <  i>iul)er. 

etniu  '"  -  '  i((th«'r.  .. 

Pu  !i.  .\i)\oinl»cP. 

I  I'VjNoVPllllHM'. 

T.i     .  *  il.'Niivpiiilipr. 

Ten  II.  MidlauiL.  I  November. 
Texii.'*  »t  Pa*'lllr.  |;t(l  wk  Uec. 
Tol.A  A..feN'.  M.  Isl  wkI)eo 
Tol.  fol.  A  (in. .'ad  wk  Dec. 
Xol.A  Dlilii  ( Vut.lH(I  wk  Uoj. 
Tol.A- t>.C'i' II.  i;.'c.'Novciiil>('r. 
Tol.  l".  Si  \\vM..V:dvrx  I)<<c. 
Tol.  Sr.  I,.  ,t  K.C.Njil  wk  Doc. 
Tol. »\:  So.  I  l:i\-oii.' November. 
Ulster  ct  1)1-1. ... October.  .. 
Uuloii  Piioilk—  ! 

Or.  .1.  r,.  A  U.  N.  'October . . . 

Or.Uy.&N.tk).  Oclohcr.  .. 

BtJo.&GMIsl.  yilwk  Dec. 

Uii.I'ac.D.&O.  October.  .. 

All  oth.  linos. .  October  , . . 
Tot.U.P.8yt<.;October 


• 
I,408.04R 
1U3,003 

I    8,.%29,2J6 

4,413,078 

177,840 

1,600,040 

10,051,003 


2l».I73.02H2S,681.0n,J 
39,824,0;J0  :i1,614,272 


Cent.Kr.&I,;i,. 
Tot.  coufleil 

Moutanu  Uii.. 

I.*av.Top.  &  B. 

Miiii.Al.i  niir. 

Jolnt.own'd.'s 

Oraiul  total. 

U.S'kY.U.&T.t'o 

Vermont  Valley 

Wabash 

Wab.  CUost.itW. 
Western  of  Ala. 

West  Jersiey 

W.V.Cen.Alntt.s. 
We-'t  V.  &  IMtts. 
Weet.X.Y.  &  Pa. 
Wheclinx&r<.  K. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent . 
Wrii?bt3V.&Ton. 


Octolier.  . . 
Oclobor.  .. 
Oct(>bcr ... 
October... 
October... 
October.  .. 
October.  .. 
November. 
October.  . . 
3dwk  Deo. 
October.  . . 
November. 
October.  .. 
November. 
October.  .. 
3dwk  Dec. 
3d  wk  Dec. 
October.  . . 
Hd  wk  Dec. 
November. 


1889, 


• 
1,234,."J82 
00,147 

8,239,403 
888,401 

4,173,480 
14S.218 

1 .880,770 

0,932.280 


1.084.538 

5.412,088 

1.678,890 

8Be,e53 

045,815 

S0.207 

1,013,583 

880,212 

70.S91 

193,873 

7,039,03.) 

1.039,877 

296,401 

1,453.075 

98.691 

HOI!.  123 

l,174,Kll' 

24.370' 

310,408] 


1,832.080 

5,1U*.0(IH 

1,520.140 

783.010 

876,480 

47.385 

1,099,021 

837,334 

60.054 

171,112 

0.0(13,072 

025.042 

245.474 

1,224.559 

87.508 

87(1,700 

ili)s,(),-.  I 

22,'J37 

278,424 


5.372.414 

3,7fi2  030 

l.l-'.'i.KiO 

3.7411413 

18..''>l(i..').-.4 

32.371.2M0 

GU2.41I 

33.036,724 

624,110 

24,549 

2S,047 

338.333 

33.375,077 

2,109,717 

160,775 

12,638,880 


497,621 

1,320,476 

601.063 


3,512,901, 

1,132,581 

803.937) 

5,086,677: 

82,510 


3.362.034 
886,031 
713.703 

4,183.438 
73.617 


*  Ft.  Wavno  Cln.  &  Ix>ul8vllle  Included  for  both  years  since  .Inly  1. 

a  New  coal  extension  operated  since  July  21  in  1890  and  Utlca  Clin- 
ton it  Blng.  Included  for  botb  vearj  since  July  1.  6  lucliulcs  in  both 
years  .'^cioto  Valley  DIv.  from  Feb.  1  and  Maryland  &  Wjialilu^rtou  Dlv. 
(Shenandoah  Valley)  from  October  1.  1  Mexican  currency.  *  Mala 
Line.  I  l>>oni  October  1. 1890.  the  (ireat  Northern  runs  its  own  trains 
•ver  the  Kast^rn's  track  from  Hinckley  to  West  Superior. 

Latest  6ros8  Earnings  by  Weeks.— The  latest  tveekly 
e.-irniogs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  third  week  of  December  only  83  roads  have  reported 
thus  far,  with  a  gain  in  the  aggregate  of  8-51  per  cent  on  the 
same  week  last  year. 


3d  week  of  Dtetmber. 


BofTalo  Rooh.  &  Pitts. . . 

Canadian  Paolflo 

CentralVermont(3  roods) 

Chesapeake  &  Ohio 

Chicago  Mil.  &  St.  Paul.. 
Duluth  S.  e.  &  Atlantic. . . 
Evanavillo  &  Indianap. .. 
Evans.  &  Torre  Haute... 

Iowa  Central 

Lake  Erie  &  Western. . . . 
IjOuIsv.  Evar.sv.  &  Ht.  L. 
Louisville  N.  O.  &  Teias. 
Louisville  &  Nashville... 

Louis.  N.  Alb.  A  Chic 

Mexican  Central 

Mexican  National 

Milwaukee  L.  Sh.  &  West. 
Milwank(-e  «  Norlheru.. 
Kew  York  Out.  &  West. 

Northern  Paoilic 

Peoria  Deciitnr&Kvauav. 

Pittshurir  <fe  Western 

Rio  Grande  Wcst«m 

Bt.  Louis  Ark.  *  Texas. . 
Seattle  L.  8.  &  Eastern. 

Texas  &  Paciac 

Toledo  &  Ohio  Centrtu. . 

Wabash 

We-item  N.  Y.  A  Penn.. 
WheellnaiA  Lake  Erie.. 
Wisconsin  Central 


Total  (33  roads) 

Net  Increase  (8  51  p.  o.)' 


1S90. 


39,513 

368.000 
79.812 

132.931 

562.000 
20.850 
0.826 
20.824 
40,328 
61,007 
28.147 

112,501 

3n3,265 
51,i!29 

139,831 
83,208 
63,570 
34.749 
4.5.837 

495.780 
16,873 
39,051 
52,700 

105,616 
7,380 

170,645 
30.04B 

242,000 
65,900 
21.548 
80,293 


3,617,080 


1889. 


$ 
33,614 

298,000 
82.209 

127,771 

538.571 
36.661 
6.040 
19.704 
38.803 
50,601 
2J,813 

106,121 

391.238 
44,367 

135,438 
71,877 
59.626 
24.814 
36,232 

344,.526 
14,053 
38,368 
24.0.50 

117.457 
7,681 

198.268 
23,948 

261,908 
66,800 
19,507 
83,231 


3,333,415 


hxcrtate.     Deerttut. 


5,899 
70.000; 


5,160 
23.429 


786 
1.120 
1,725 
4,403 
5.834 
6,380 


7,462 
4,393 
11,331 


2,307 


6.811 


7,978 


9.903 

9.625 

151.254 

2,820 

683 

28,0.50 


6,008 


600 
1,951 


859.508 
283,605 


6,056 


11.841 

301 

18,623 


19.90; 


1,938 
"75,843 


For  the  second  week  of  December  the  complete  statement 
covers  89  roads  and  shows  3-21  per  cent  gam. 


2d  week  of  December. 

Prev'ly  reporVd  iSSroadsl 
At. Top.  <t  8.  F.  system. . . 

Roads  J'tly  owned  >«.. 
Bt.  I>oul» -t  »•  Fran 

Roads  J'tly  owBed  »s. 
BAlt.  A  Ohio  Southw 


1890. 

•"" 

4,348.956 

619,103 

33,224 
124,018 

32.639 

45,574 


1889. 


• 

4,163.445 

595.309 

25,913 

134,244 

25,254 

45.390 


tnerteut. 


328,976 

23.796 

7.311 


7.885 
184 


Deerteut, 


143,465 


10,231 


Jd  Vftk  nf  Deeembtr. 


On  (Ml  Fear  A  Yadkin  Val. 
Chlciiito  A  Urand  Trunk. . 
(.'hlcajroSt  r.AKun.  C. 

C)ilra«o  A  West  Mtoh 

CIm-lunall  Jack.  A  Mack 
Cln.  N.O.  AT.Pao.(5  rowla) 
Cleveland  A  kiwn  A  Col ... 
CIrv     '"11  <■■  ;,.Aet.  L  .. 

i'  I  cm 

Col.  iiid 

Doirnii  ituv  I  .  A  Alpenn. 
DclroltOr.  Ilav.  Allll... 
Dolriilt  {.jkiiKlnK  A  North. 

East  Tnnn.Va.  A  Oa 

Flint  A  Pore  Marquette. 
Fill,  Cent,  id  I'nninsula. . . 
Urand  Rapids  A  Indiana. 

nnolnDatlB.AFt.W.. 

Other  lines  

Kanawha  A  Mlcblxan 

Kansas  City  CI.  ASpr.... 
Kan.  CItr  Ft.  8.  A  Mem. . . 
Kansas  C.  UeiD.  A  Blrm. 

Keokuk  A  Western 

Lake  Erie  A  Western.... 
Little  Rock  A  Memphis.  ' 
Memphis  A  Charleston ... 
Mobile  A  Rlnnlntrham.  .. 

Ohio  A   Misslssliipl 

Ohio  River 

Rich.  A  Danv.  (8  roads).. 
St.  Joseph  A  Or.  Island.. 
St.  I..  Alt.  AT.II.  Brches. 
Ban  Francinco  A  No.  Poc. 
Toledo  Peorht  A  Western! 

Total  (80  roads) 

(let  Increase  (321  p.O.I 


1M90. 

13.155 

n.vn 

13,809 

178,7-'8 

16,095 

2U2..500 

.•10,3 10 

40.'^(K) 

7,.'I39 

21.138 

20,974 

156,710 

58,885 

83,742 

30,019 

8,817 

8,514 

6JJ78 

0,205 

80,030 

20,020 

7,361 

60.425 

17.585 

40,261 

7.340 

86.516 

13.061 

.TO  1 .700 

20.6851 

28.3.30 

12.5231 

19,753 

7,038,326 


1880. 


9 

B.237 
MJMl 
M.OII 
M.tM 

is.n3N 
i»2.4n 

13.377 

24II.07U 

20.(Mit) 

23,611 

5,815 

20.073 

21.629 

100.083 

4».irr7 

rii.iTi 


■I.TUl 

A.207 
90.012 
30,090 

8.300 
5I,80C 
17.180 
40.783 

7.124 
07.933 
12,482 
291,050 
35.937 
22.024 

8,255 
18,585 


rntreatr,       litrrrair. 


8.0a«l 


3,341 


:i.4iH 

1.1,421 
1.2.-M» 

I«i..%mi 
I,  .11 


13.757 


:r 


0,810,311 


.... 

0^5 

4,217 

4.fl9« 

2,-71 

440 

3IO 

ijKm 

'.'.'.'.'.".'. 

'^ 

''8S 

3,M8 

810 

imi 

579 

10.050 



10,192 

5,420 

4,26t 

1,170 

454.003 

-     8S<9I7 

310.113 

The  following  will  furnish  a  comparison  of  the  weekly 

results  for  a  series  of  weeks  past. 


WEEKLY  OROSS   BAkinXOS. 

. —  Tnerrmtt.  —> 

1800.  1880.  AmamU. 

f.  •  •  !■•«. 

8,830.204    8,657,884  172,410      1-00 

7,102.304    0.806,361  390.003 

7,038,828    0,810,311  ai0,lU 

3,617,080    8,838,419  8«S,M0 

Net  Earnings  Monthly  to  Latest  Dates.— The  table 
lowing  showB  the  net  earnings  reported  this  week.     A 


Period  awl  number  of  raatU 

included. 
4th  wcekof  Nov.  (92  roads). 
1st  week  of  Dec.  (01  roads). 
2d  week  ot.  Dec.  (89  roads) . 
3d  week  of  Deo.  (33  roads) . 


4-aft 
s^i 

8-31 
fol- 
foil 


detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  thow 
columns,  and  the  lateH  statement  of  this  kind  will  be  foand 
in  the  Chrokicle  of  December  20.  The  next  will  appear  in 
the  issue  of  January  24 


. — Oros*  £ar;Mna>. — . .V«l  Sam 

*  ooA  1  fioa  1  nOA 


Soadt. 


1890.  1S89. 

Ateh.Top.AB.Fe....Oct.  3.197.59S  2,907,508 
Jan.  I  to  Oct.  31. .25.880,699  31/197,402 
July  1  to  Oct  31...  11,368.201    9,812,717 

R'd8Vtlyow'd(>9)--Oct.  lol,2S3  133,190 
Jan.  1  to  Oct.  31...  1,375,978  1.208.238 
July  1  to  Got.  31...       571,779       464,179 

Total  Atch.system.Oct.  3.358,882  3,040.758 
Jan.  1  to  Oct  31... 27.236.674  22.705.693 
July  1  to  Oct  31. ..11,939,977  10,276,897 

St  L.  A  San  Fran.  .Oct.  711->24  657.150 
Jan.  1  to  Oct  31...  5.396.049  4.879.920 
July  1  to  Oct  31. 


2,500,171 

1.57.332 

558,037 

868.650 

S,068,8u7 

4,227,333 


3,325,139 

129.790 

453.573 

786,919 

2,777,732 

3.'»37,707 


R'ds J'tly  ow'd  I'd). Oct. 

July  1  to  Oct  31.  . 
Total8.L.A8,F...Oct. 

July  1  to  Oct  31... 
Total  Ateh-A  8.  F.  Oct 

July  1  to  Oct   31.. 
fJentof  NewJersey.Nov.    1,331,292    1,172,311 

jSd.  1  to  Nov.  30. . .  12,486.829  12.:W5.-87 
Chic  Mil. A 8t Paul. Nov.  2.650,086    2.73T.377 

Jin    1  to  Nov.  30.  .24.357.549  23..538.420 

jSly  1  to  Nov.  30.. .12.743.141  12,429.501 

Ind.  Dec.  A  West Oct. 

Jan.  1  to  Oct  31... 

Jaly  1  to  Oct  31... 
Memphis  ACha'srn. Oct.. 

Jan.  1   to  Oct  31... 

July  1  to  Oct   31... 
Mexican  National.. .Nov. 

Jan.  1  to  Nov.  30 
N.  Y.  Susq.  A  West.  .Nov. 

Jan.  1  to  Nov.  30 
Penn.  (E.  of  P.  A  E.I.Nov 


180a 

1,300A44 
8.000.H83 
3.714,749 
def.  3.794 

110.001 

8.360 

1.SO5.790 

8.130.074 

8,788.100 

359,578 

3,803,973 

1,188,171 

drf.  1,139 

21,925 

858,440 
1.309.000 
1,504.330 


3.9M.64* 
81.434 
51.1M 
42.747 

i.aMi.*u 

0.044.SO* 

s,9«7,ao« 

343.790 

2.104,147 

1.141,999 

S3J4* 

48.0a» 

370.077 

l,10aO24 

1.079.901 


14,998,786  13,054,630    4.038.906    4.790.810 


38.562 
372,105 
165,791 
160,411 

1,499,264 
633,990 
329,591 

3,397,031 
145,119 

1.403.085 

5,'l5e307 


40.954 
8.35.239 
137,206 
157,710 

1,378,909 
588,10« 
392,008 

8,830.3«S 
133.340 

1,378,330 

0,403,800 


981.041 
9.409.194 
1J»7.»47 
7^0.293 
4,074,300 

WW 

07.700 

40.008 

45.400 

370380 

188.004 

80.140 

7*7,900 

07.000 
•41.0M 
3.100.080 


1.794.K* 


of  P.  A  E.).Nov.   5,150307    o,«".«VV  .VlSf^S,  t^TtSjuX 
I  to  Nov.  30.  .00,890.940  90.019.181  10,O89.«O»  t8.TOy«  I 

a*JM 


Lines  westofF.AE.Nov. 

Jan.  1  to  Nov.  30... 

PlttabOTRA  Wesfn . .  .Oct. 

Jan.  1   to  Oct  31  .. 

July  1  to  Oct  31... 

Pltt«.CTeve  A  Tol . .  .Oct 

Jan.   1  to    Oct  31... 

July  1  to  Oct  31... 

Pitta.  Palne«.AF.. .Oct. 

Jan.  1  to  Oct  31... 

July  1  to  Oct  81... 

Total  system .Oet. 

Jan.  1  to  Oct.  31... 
Joly  1  to  Oct  31... 
8av.  Am.  A  Mont.. Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 
W.Va.  Cent  A  PltU.Nov. 
Jan.  1  to  Mov.  80. . . 


Inc. 
Inc. 


113.440 
4.389,407 


13.8.900 
1,230.331 
522,192 
49.764 
404.728 
170,717 

80,478 
241,073 

loe/Mi 

310.143 

:370,7»4 

800,013 

40.067 

393,4.54 

313,439 

03384 

009,004 


124.984 
1.170,313 
490,000 

4ft.«71 
419.070 
172,170 

33.831 
342.000 
100.448 
103.088 
1.890.487 
703.437 

18.040 
131.518 

TT.'MS 

71,817 
OOl/MO 


lac. 
Ibc 

44.000 
904.440 
1S0,39« 

15.430 

e74« 
43,700 

4310 
99,0M 
93.008 
•4M0 


470,4 
fl0,« 
15.0ri 


994.100 

90.006 

100.199 

I09J7O 

ao.00A 
•01,478 


47,< 
99.7»« 

•■•9 


99.4a« 

9lMI« 
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ANNUAL   REPORTS, 

Kichmoud  &  Danville  Railroad. 

(For  the  year  ending  June  30,  1890.^ 
In  advance  of  the  printed  report  the  following  statistics 
have  been  obtained  for  the  year  ending  June  30  : 

KICHHOyD  A  DANVILU;  RR. 

1889.  1890. 

Gross  earnings $5,109,026         $5,600,712 

Expenses 2,830,322  3,111,451 

Net  earnings.... $2,278,703         .$3,489,261 

Plxed  charges 1,648,899  1,738,397 

Surplus .' $629,803  $750,863 

ACXILIABT  BOADS. 

1889.  1890. 

Gross  earnings $6,518,355         $7,595,468 

Expenses 4,778,761  5,652,179 

Net  earnings...!.' $1,739,594         $1,943,289 

Fixed  charges 2,230,772  2,619,797 

Deficit $491,178  $676,508 

TOTAL  SYSTEM. 

1889.  1890. 

Gross  earnings $11,627,381  $13,196,181 

Expenses 7,609.083  8,760,630 

Net  earnings $4,018,298         $4,432,550 

Fixed  charges 3,879,672  4,358,194 

Surplus $138,625  $74,355 

ETaiisvillc  &  Terre  Hantc  Railroad. 

CFm-  the  year  ending  June  30,  1890.^ 
The  General  Manager  remarks  that  the  development  of  the 
coal  business  has  been  rapid  and  very  gratifying.  Six  years 
ago  no  coal  was  sent  off  of  the  line;  at  present  fully  tiiree 
thousand  tons  are  being  shipped  daily,  which  makes  it  reason- 
able to  anticipate  a  very  fair  increase  in  the  future. 

The  Richmond  road  is  now  extended  through  the  well- 
known  Bedford  stone  fields  to  Westport,  connecting  at  the 
latter  point  with  the  Big  Four  Railroad.  The  Evansville  & 
Indianapolis  Road  is  steadUy  growing  in  business  and  im- 
portance. Its  mineral  productiveness  exceeds  that  of  the 
Evansville  &  Terre  Haute  Road. 

Earnings  and  expenses  and  the  income  account  were  as 
below  : 

EABNINGS  AND  EXPENSES. 

1888-«9.  1880-90. 

Total  miles  operated 156  159 

Earnings— 

Passenger $217,223  $237,865 

Freight 509,904  605,941 

Mall,  express,  &c 149,664  140.111 

Gross  earnings $876,791  $983,917 

Operating  expenses  and  taxes 430,216  487,072 

Neteamlngs $446,575  $516,845 

INCOME  ACCOCNT  1889-90. 

■Neteamiugs $516,845 

Other  Income 38,490 

Total $555,335 

Dt»6ur«emente— 

Interest  on  debt $204,300 

Dividends 1.50,000 

Taxes 30,023 

Total  disbursements $384,323 

Balance,  surplus $171,012 

The  total  balance  to  credit  of  income  June  80,  1890,  was 
$3,334,952, 

HoHsatonic  Railroad. 

fFor  the  year  ending  Septeviber  30, 1890^' 
This  road  is  controlled  in  the  New  York  &  New  England 
interest.  The  surplus  from  operation  for  the  fiscal  year 
amoimted  to  $193,074,  an  increase  over  the  year  ending  Septem- 
ber 30,  1889,  of  $77,116.  The  report  says  that  during  the  past 
year  a  large  amount  has  been  expended  in  the  way  of  better- 
ments and  improvements.  On  the  main  line  there  liave  been 
three  new  iron  bridges  erected,  replacing  wooden  structures. 
On  the  New  Haven  &  Derby  Division  a  new  iron  bridge  has 
been  erected  at  Shelton  over  the  Housatonic  River.  On  the 
Danbury  &  Norwalk  Division  five  new  iron  bridges  liave  been 
erected.  At  the  present  time  the  bridges  on  the  entire  system 
are  reported  in  good  condition.  It  will  be  necessary,  how- 
ever, during  the  coming  year  to  replace  the  present  bridges  at 
Derliy  and  Ansonia  witli  new  iron  structures.  Considerable 
work  has  been  done  and  great  improvements  made  in  the  con- 
dition of  the  track  and  road-bed  during  the  past  year.  Eight- 
and-a-half  miles  of  additional  sidings  have  been  built  during 
the  past  year,  and  it  wiU  be  necessary  to  build  more  during 
the  coming  year  to  properly  handle  and  move  the  increasing 
traflSc.  Improvements  liave  also  been  made  at  the  terminals, 
besides  other  large  betterments  to  the  property,  though  noth- 
ing is  said  in  the  report  of  the  financial  resources  or  the  means 
from  which  the  money  was  derived  for  the  large  expenditures 
required. 
The  statistics  for  two  years  are  as  foUows: 

EABNTSGS  AND  EXPENSES. 

Earnings—  1888-89.  1889-90. 

Passengers $432,535  $529,854 

Freight  and  milk 655,946  860,224 

Mail,  express,  reuts,  <Sh! 115,732  130,047 

„    Total $1,204,213       $1,520,124 

Operating  expenses  and  taxes 718,920  912,945 

Net  earnings $485,293  .$607,179 


INCOME  ACCOUNT. 

1888-89 

Net  earnings $485,203 

Dalucl— 

Interest  on  bonds $157,689 

Rentals 170,012 

Miscellaneous 41,634 


1889-9 
$607,1( 

$151.51 
242,23, 
20,38. 


Total $369,335  $414,10 

Balance,  surplus $115,958  $193.07 

Tennessee  Midland  Railway. 

fFor  the  year  ending  June  30,  1890.J 

The  annual  report  of  Mr.  John  Overton,  Jr.,  the  President 
states  that  on  July  2.5,  1887,  an  agreement  was  entered  int< 
with  the  Virginia  Construction  Company  for  the  constructior 
of  the  railroad  from  Memphis  to  Jackson,  and  optionally  tc 
the  Tennessee  River.  This  option  was  exercised  by  tlie  Vir ! 
ginia  Construction  Company,  and  the  contract  was  subse- 
quently modified  by  the  stockholders  of  the  Tennessee  Mid- 1 
land,  an  agreement  covering  the  modifications  being  entered 
into  October  6,  1887. 

A  map  of  the  road  may  be  found  in  the  Investors  Supple- 
ment. It  was  opened  for  business,  85'5  miles  to  Jackson,  June  i 
1,  1888,  and  13o'5  miles  to  Perryville,  on  Tennessee  River,, 
June  30,  1889.  j 

Full  and  final  settlement  has  been  made  with  the  Virginia 
Construction  Company  under  the  contract,  with  the  exception 
of  the  delivery  to  them  of  $1,064,000  of  income  bonds,  which 
have  not  as  yet  been  executed. 

The  road  projected  and  surveyed  from  Memphis  via  Nash- 
ville and  Knoxville  to  the  Virginia  State  line,  is  a  distance 
about  .51.5  miles.  It  is  located  and  ready  to  be  let  to  contract 
from  Perryville  to  Nashville,  92  miles. 

Stock  is  issued  at  $25,000  per  mile  of  completed  road,  first 
mortgage  bonds  at  $30,000  i>er  mile  and  income  bonds  at 
$10,000  per  mile. 

EABNINGB  AND  EXPENSES. 

1888-89.     '  1889-90. 

Average  miles  operated 100  135'5 

Earnings — 

Freight $193,439  14  $126,803  88 

Passenger 61,620  16  65.095  88 

Mail : 4,18903  6.523  75 

Express 2,556  10  3,240  66 

Miscellaneovs 4,234  61  3,219  14 

Total  earnings $165,988  10       $204,883  31 

Operating  expenses 124,149  77         145,162  01 

Net  earnings $41,838  33         $59,72127 

Total  payments  from  net  earnings 7,727  68  13,550  76 

Surplus  income  from  operations $34,11065  $46,17051 

The  surplus  income  from  operations  has  been  expended  in 
reduction  of  the  floating  debt,  meeting  the  deferred  payments 
on  equipment  and  real  estate.  The  financial  depression  delayed 
the  consummation  of  negotiations  for  building  the  road  to 
Nashville,  but  the  directors  recently  took  action  looking  to- 
wards the  completion  of  that  work. 

Lehigh  &  Hndson  River  Railway. 

(For  the  year  ending  June  30,  1890.^ 

The  mileage  of  road  operated  is  as  follows  : 

Belvidere,  N.  J.,  to  Greycourt,  N.  Y.  (owned) 63-20  miles. 

Operated  under  trackage  and  other  agreements  : 

Phillipsb'h,  N.  J.,  to  Belvidere,  N.  J 14     " 

Hudson  .T.,N.  Y.,  to  Maybrook,  N,  Y 10-70     " 

Burnside,  N.  Y.,  to  Campbell  Hall,  N.  Y 2-40     " 

Total  mileage  operated 90-30  miles. 

The  annual  report  says:  "  While  the  increase  in  the  gross 
earnings  was  31-74  per  cent  over  the  previous  .year,  had  we 
had  the  usual  ice  crop  our  earnings  would  have  been  at  least 
$40,000  greater.    ***** 

"As  mentioned  in  our  last  year's  report,  the  trackage  agree- 
ment with  the  Pennsylvania  Railroad  Company  by  the  terms 
of  which  this  company  acquires  the  right  to  run  its  trains  over 
that  portion  of  the  Bel  videre-Dela ware  Division  lying  between 
PhiUipsburg  and  Belvidere,  N.  J.,  has  been  consummated,  and 
since  Jan.  1,  1890,  certain  of  our  trains  have  run  into  Phillips- 
burg.  At  the  same  time  an  agreement  has  been  entered 
into  witli  the  Orange  County  Railroad  Company,  by  the 
terms  of  which  the  Lehigh  &  Hudson  River  Railway  Company 
operates  their  road  between  Hudson  Junction  and  Maybrook, 
at  which  point  a  connection  is  made  with  the  Central  New 
England  &  Western  Railroad.  By  these  arrangements  this 
company  now  operates  a  line  from  PhiUipsburg,  N.  J.,  to 
Maybrook  and  Campbell  Hall,  N.  Y.,  a  distance  of  90  miles, 
making  a  very  important  link  in  the  new  all-rail  line,  connect- 
ing New  England  and  Northeastern  points  with  those  of  the 
Middle  and  Southern  States. 

The  total  earnings  for  the  year  were $314,332 

Operating  expenses  for  the  year  were  (56-92  per  cent) 178,909 


Net  earnings $135,422. 

Taxes 7,067 


Net  earnings $128,355 

Deduct— 

Int.  on  funded  debt,  due  and  accrued $79,620 

Int.  on  funded  certificates 3,S40 

lilt,  on  floating  debt 9.868 

—        92,828 


Surplus  for  the  year , $35,526 
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American  Cottciii  Oil.— At  a  meeting  of  the  board  of  ilirec- 
tora  Mr.  John  K.  Hartlott.  of  this  citv,  presenttvl  detailed  re- 
i)ort8  of  hiM  rt'cpnt  examination  of  the  important  properties 
m  the  Wi-st  niid  South  in  which  the  company  is  intercHted. 
Mr.  Bartlett  was  fU'ctod  Vice-President  of  the  company  in 
active  cluirgo  of  its  Koneral  business  interests. 

Called  ItoiidH.— Tlie  following  bonds  have  been  called  for 
payment  : 

Chicago  Burlington  &  Quincy.— Burmnoton  &  Mis- 
(tocnu  River  RK.  Co.  (in  Nebraska.)— Non-exempt  consoli- 
dated mort}?aj?e  six  per  cent  bonds,  due  July  1,  1918,  to  be 
mid  at  oltict!  of  New  England  Trust  Co.,  85  Devonshire  St., 
Boston,  Jan.  1,  1891,  after  which  date  interest  will  cease. 
Seventeen  bonds  for  $600  each,  viz. : 

Nob.  1084,  ll.sa,  1292,  IT.ST,  1870,  18H9,  1031,  1967,  2110, 
2248,  2257,  2280,  2337,  2418,  2465,  2497. 

Seventy-two  bonds  for  $1,000  each,  viz. : 

Mo«.  4100.  4588,  4607,  4621,  4623, 
4841.  4II1'>,  5071,  5094,  5287,  5310, 
578X,  tlPJ:i.  6160,  6402,  6433,  6482 
,^203. 

7794, 

8201, 

0664, 

10,160,  10,172,  10,692,  10,724 


8170, 


6652. 
7377, 
8034, 
B006, 

98S7, 


ti!(l,«, 
7.517. 
8101. 
9130, 


7033, 
7581, 
8104, 
9359, 


7173, 
7790, 
8184. 
9657, 


7228, 
7852, 
8262, 
9668, 


4631, 
6495, 
6495, 
7231. 
7864, 
8868, 
9600, 


4646, 

,5618, 
6524, 
7276, 
7890, 
8024, 
9707, 


,11,031,11,134,  11,256, 


4001- 

57.'>8. 
0503, 
7310. 
8007, 
8972, 
08.36, 
11,256, 


11,388, 

CHARLOTTESVILX.E  &  Rapidan  RR.  first  mortgage  bonds 
dated  1879,  due  July  1,  1918,  to  be  paid  at  the  office  of  the 
Philadolphia  Trust,  Safe  Deposit  &  Insurance  Company, 
Philadelphia,  with  accrued  interest,  on  January  1,  1891,  viz.: 
Three  bonds  of  $100  each,  Noe.  737,  784,  794;  five  bonds  of  $500 
each,  Nos.  407,  438,  591,  864,  702;  and  six  bonds  of  $1,000  each, 
No8.  6,  40,  53,  59,  145,  205. 

Indiana  Block  Coal  Co.  bonds,  dated  June  8,  1878,  to  be 
redeemed  at  par  and  accrued  interest  upon  presentation  at  the 
office  of  the  Farmers'  Loan  &  Trust  Company,  22  William 
Street,  New  York,  interest  ceasing  Jan.  1,  1891;  two  bonds  of 
|600  each,  Nos.  122  and  200,  and  four  bonds  of  $1,000  each, 
Noe.  30,  80,  96,  99. 
Canada  8«nthern. — The  official  statement  is  as  follows  : 

New  York,  Dec.  23,  1890. 
At  a  meeting  of  the  board  of  directors  held  this  day  a 
■  annual  dividend  of  1}^  per  cent  was  declared  payable  on 
second  day  of  February  next. 
A  statement  was  received  from  the  Michigan  Central  Rail- 
wad  Company  (December  being  partly  estimated),  which 
ihows  the  following  results  from  the  business  of  the  past  year : 

__  1890J(f;rt.) 

Jroes  earnings  of  both  roads $14,340,000 

)perating  cxpenaos  and  taxes 10,514,000 

Percentage  of  earnings (73"32) 

Net  earnings $3,826,000 

ntereet  and  rentals 2,454,000 

Surplus $1,372,000 

Division  as  per  traWo  agreement  — 
,'0  MicUgau  Central  RR.CO... 988,000 

Co  Canada  Southern  Ry.  Co.  ($2  56  per 

■hare)  in  1800 $384,000 

.dd  balance  from  Income  of  previous  years       229,045 

Balance  Dec.  31, 1800 $613,045 

eaa  dividend  1>4  per  cent  paid 

August  Ist,  1890 8187,500 

fldiyidendli^declaredthUday  187,500        375,000 


1800  iS9t  t 

CJroHs  raruinsa $20,874,300  00 

OtieriillnRex|iensesBnd  taxes 14,18».2OO00 

Per  ('»-  " 


cut. 


(67-97) 


1889  (AttwU.) 
$13,7ar,000 
0,895,000 
(71-77) 

$3,802,000 
2,512,000 


$1,380,000 
973,000 


$107,000 


Balance $238,045 

Cbleogo  &  Erie— N.  ¥.  Lake  Erie  &  Western.— The  new 
onds  of  the  Chicago  &  Erie  Railroad  were  listed  recently  at 
le  N.  Y.  Stock  Exchange.  These  bonds  consist  of  $12,000,000 
tst  mortgage  4  per  cent  gold  bonds  running  till  1982,  with 
le  interest  guaranteed  by  the  N.  Y.  Lake  Erie  &  Vestem 
be  guarantee  being  indorsed  on  each  bond);  and  $10,000,000 
"  mortgage  income  bonds  bearing  interest  at  the  rate  of  5  per 
at,  non-cumulative,  the  principal  maturing  in  1982.  A  map 
the  line  of  road  and  copies  of  tne  mortgages  were  submitted 
>  the  S  ock  Exchance. 

These  bonds  are  among  the  most  important  railroad  securi- 
recently  created,  and  full  abstracts  of  the  two  mortgages 
given  on  later  pages  of  this  issue.      Tlie  present  volume  of 
Chronicle  being  No.  51,  and  these  abstracts  l)eginning  on 
iee  911,  they  will  be  included  accordingly  in  the  Cubonicle 
ad  Investors'  Supplehent,  and  can  easily  be  referred  to  at 
y  future  date. 

Chicago  &  Northwestern.— The  tracks  of  the  Fremont  Elk- 
irn  &  Missouri  Valley   Railroad   have  been  complete<l  to 
:adwood,  S.  D.,  and  trains  will  commence  regular  trips. 
Choctaw   Coal  &  Railway.— This  company,  organized  in 
iladelphia  some  two  years  since,  was  for  the  purpose  of  de- 
ioping  coal  lands  in  the  Indian  Territory  and  building  a 
—Iroad  to  connect  with  railway  systems  in  the  Southwest. 
!he  company  is  now  embarrassed  and  a  receiver  is  to  be  ap- 
)inted. 

Mr.  Alderson,  the  Treasurer,  states— 

The  corapauy  hascoustructcd  within  the  past  fifteen  months,  ami  Is 
■■•  oporatinir.  a  line  slxty-flvc  miles  lonj?.  from  a  Junction  with 
M^eouri  Kansas  .fe  Texas  Railroad  at  South  McAlc<-»ter.  to  West- 
.lunctiou,  where  it  conHcets  with  the  St.  Uiulu  A  Han  KranolMO 
.1  It  holds  valuable  coal  leases  In  the  Choctaw  I  n«llan  country, 
.  li  it  has  developed  to  a  present  output  of  about  six  hundred  tons 


Itn  work  thiiH  far  liiio  I n  InruKly  itnnc  on  money  tmrrowad o«  B^<^ 

of  Ixindn,  Meiured  tiy rtKiiife  of  ih,.  rillwsy  anil  roal  laMi^  'JUJE. 

lladiMiM  for  Che  xale  of  thixe  IniiHia  were  on  foot.  nnU  iaisiiBjri 

l.y  (he  Hnniieliil  ulrlnKeniy  which  ren.hed  thi.  cmntrr  tmnKXCS 
mmuit  the  iiiitnniii.  A  receivership  Is  now  rranned  to  ■•  •  niiiliigllii 
In  tlie  iriillanTeriiiory  and  to  bold  the  prop«rtr  tointher  aatuZI 
bonilnnm  Im'  iierniniiently  plooed  with  the  tuveaton.  aod  Ita*  un^JS 
be  restored  to  the  coiniHinrs  control.  r^vm^ 

HoiiMton  Central  ArkaniuM  *  Texaa.— This  railroad,  nia- 
ning  about  forty-five  milea  north  from  Alexandria,  La.  baa 
l)een  mortgaged  to  Oeo.  J.  Oould,  as  trustee.  It  Is  iDtradcd 
to  complete  the  road  from  its  present  terminiia  to  Marlanna,  at 
$20,000  a  mile. 

Lake  Shore  &  Michigan  Sonthern.— Tlie  following  jb  an 

official  statement  iiMued  from  tin-  i.flicc: 

New  York,  Dwember  88,  I8M. 

At  a  meeting  of  the  board  of  dir«'<'tf)rn  of  thin  companT  held 
this  day  a  semi-annual  dividend  of  2i£  |M>r  cent  ufion  Ita  capital 
stock  was  declared,  payable  at  the  Treaaorer's  office  on  tha 
second  day  of  February  next,  and  also  an  additional  divkbnd 
of  \}4  per  cent,  payable  at  the  same  time  and  place. 

FoUuwing  is  a  statement  showing  the  reault  of  the  buainfaa 
of  the  year  1890  (December  being  partly  eatimated)  comparad 
with  1888. 

1*80  lAeittU.) 
12347,45300 

(a(l-«3) 

0.639,740  00 
8,428,460  00 
8^ie,37«  00 

e-M 

Soereegt 
3.47a,32S  00 

743,001  00 

7-19p*ret 
10-40  per  et. 
0-«8p«T«l^ 
1-43  peret. 
2-00  parol. 

The  gross  earnings  for  the  year  are  the  largest  in  the  blatocj 
of  the  company.  Expenses  include  all  expenditures  for  tke 
year.  Nothing  has  been  charged  to  construction  or  equip- 
ment since  188:).  The  outlays  in  1890  for  new  equipment  (In 
excess  of  maintenance  and  renewals)  was  $550,000;  and  for 
second  track,  new  sidings,  heavier  iroii  bridges,  and  redaction 
of  grades,  $1,1 80,000,  making  an  aggregate  M  $1 ,680,000.  Tha 
funded  debt  has  been  decreased  during  the  year  $200,000  \jy 
the  operation  of  the  sinking  fund. 
Michigan  Central.— The  following  statement  is  otteiaL 

New  York,  Dec.  28, 18W. 
At  a  meeting  of  the  board  of  directors  of  this  companj, 
held  this  day,  a  semi-annual  dividend  of  2  per  cent  upon  ita 
capital  stock  was  declared,  payable  on  the  second  day  of 
February  next,  and  also  an  additional  dividend  of  one  per 
cent,  payable  at  the  same  time;  the  transfer  bookato  be  cloeed 
on  the  31st  inst. 

Following  is  a  statement  of  the  business  for  the  year  com- 
pared with  that  of  1889:  December,  1890,  being  partly  eati- 
mated: 

1890  (A(.>     1880  Ueliat.) 
Gross  earnings $14,840,000       $18,787,000 


Net  eaminits 6,680,000  00 

Interest,  rentals  and  dividends  on 

Kunrnnteed  stock 3,375,00000 

Balance  to  stock 8,310,(M)000 

Kquals  per  share 6-07 

Dividends  declared Operceot 

Amount  otdivldends 3,067,99000 


Surplus  for  the  year. 


843,010  00 


Increase  In  gross  earnings $1,387,00800 

Increase  In  expenses $1,341,74900 

Increase  In  net  earnings $40,304  00 

Deoreaseln  Interest  andrentals....  $48,46900 

Increase  In  balance  to  stock $98,723  00 


8,890,000 

ai-TT) 


Operating  expenses  and  taxes 10.014.000 

Percent (78-33) 

Net  earnings $8,836,000  $8,803,000 

Interest  and  rentals «, 3,404,000  2.512.000 

Surplus  earnings $1,373,000  $1,880,000 

Proportion  to  Canada  Southern  Co 384.000  407,000 


Proportion  to  MIohignn  Central $898,000 

Income  from  investments 51,000. 


$078,000 
88.000 

Netlncome .^ $1,039,000         $1,013,000 

Equals  i>er  share  for  Ulclilgan  Central (5'54|  (0'40| 

Dividend  2  per  cent,  Aug.  15 $374,764 

Dividend  declared  thte  £iy 374.764 

Extradiv.,lp.o.deGhuedlUsday  187,382        936.810 

Balance ,. $102,000 

Mexican  CentraL- The  Boston  Herald  reports:  "The  Mex> 

ican  Central  Railway  Company  has  received   the  last  draft  in 

settlement  of  its  subsidy,  to  wit,  |:i.l44.-210  in  Mexican  silver. 

convertible  into  English  gold  on  the  ba-sis  of  41  Wd.    This  Ooal 

payment  is  one-fourth  the  total  payment  of  $I4.687,4W  Maz- 

ican  silver,  or  $8,671,867,  lees  the  monthly  coUectioaa  of  (olai- 

dies  from  July  1  to  Nov.  1,  iMO,  $5S7.657.    The  four  draft* 

have  amoonteu  in  English  gold  to  tlw  following,  odd  Rhillinci 

omitted:  ,  ___«^ 

jrcHMM        JNOff         mijiii* 

First •i'SZj'SS    ay-    *s^^ 

Second -  '.571.2E      t2i         521-252 

Third  8,671,807  8lML  5ai.37» 

Fourth".""........... ...............  $.144,310  41%d.  043.a8a 

.83.407.801 


Total. 


"Of  these  four  drafts  the  first  only  has  matured.  Tlia  awcad 
maturee  Jan.  20,  the  third  Feb.  20  and  the  fourth  Mawh  $^ 
What  they  will  amount  to  in  .\nierican  curreooy  caBBOt  bo 
told,  as  the  rates  of  exchange  *-ary.  (all  it  4  MtotkopoviM, 
and  the  t4ital  would  l>e  $1 1,967.816.  Add  to  the  |l4.$m.«M  (tha 
amount  of  the  st-ttlement.  July  1.  1«»)  the  collectiooa  of 
subsidy  prior  to  tliat  date  i$«,578.a«0)  and  the  total  *nt»W 
receipts  of  the  company  from  the  beginning  amoant  to  |»1,- 
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265,729  in  Mexican  currency,  say  $17,000,000  American  cur- 
rency, for  a.  rough  estimate." 

Missouri  Pacillc. — Tlie  du-ectors  of  five  of  the  local  Missouri 
Pacific  companies  held  meetings  in  Atchison,  Kan.,  this  week 
and  voted  to  formally  consolidate  with  the  parent  system.  Six 
other  compa-nies  of  the  same  system  met  at  Wichita  and  were 
merged  in  it. 

— At.  Wichita,  Kan.,  Dec.  23,  a  meeting  was  held  of  the 
directors  of  the  Denver  Memphis  &  Atlantic,  the  Wichita  & 
Colorado,  the  Verdigris  Valley  &  Western  and  the  Inter-State 
railways  and  it  was  resolved  to  consolidate  all  these  roads 
under  the  title  of  the  Kansas  Colorado  &  Pacific.  The  new 
system  to  be  a  part  of  the  Missouri  Pacific. 

"  New  Bonds  and  Stoclcs  Autliorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
Boon  to  be  offered  : 

STATES.  CITIES,  COUNTIES.  &C. 

BOSTON,  Mass.— $1,125,000  4  per  cent  bonds,  due  Jan.  1,  1901,  are  to 

be  issued. 
Cakton,  Ohio.— $.52,700  5  per  cent  sewer  and  street  Improvement 

bonds.    Bids  wiU  be  received  till  Jan.  12. 
LOOAN  COUKTY,  Ohio.— $10,000  dltcli  6  per  cent  bonds,  due  July  1 , 

1891,  to  Jan.  1, 1896.    Bids  will  be  received  to  Jan.  5  by  Chiistlc 

Williams,  Bellctontainc,  Ohio. 
Bait  Lake  City.— $300,000  water  5  per  cent  bonds,  duo  Jan.  1 ,  1911. 

Proposals  will  be  received  by  City  Treasurer  till  Jan.  5. 

New  York  Central  &  Hudson  River. — The  foUowins  is  the 
official  statement  of  earnings,  operating  expenses,  &c. ,  of  the 
New  York  Central  &  Hudson  River  Railroad  Company  and  its 
leased  lines  for  the  quarter  ending  Dec.  31,  and  for  the  six 
months  ending  with  the  same  date,  December  in  1890  being 
partly  estimated. 

FOB  THE  QUABTER  ENDING  DECEMBER  31, 

1889  Uctuai.)  1890  {Eat.) 


Gross  earnings 9.531,252  07 

Operating  expenses. ..(65-25%)  6,219,348  41 


9,528,500  01 
(65-45%)  6,236,103  76 


Net  earnings. 
First  Charges 


3,311.903  66 
1,965,420  00 


3.292.396  25 
2,114.400  00 


Profit (01-51%)   1,346,483  66      (01-32%)  1,177,996  25 

Dividend (01 -00%)}     891,-283  00     (ol-00%)     891,283  00 

Surplus 452,20066 

FOB    SIX  MONTHS  ENDINO  DECEMBF.R  31. 

1SS9_  UcluaL) 

Gross  carninss 

Operating  expenses 


283,713  25 

1890  (Est.) 
19.270,453  68  18,592,734  77 

(65-33%)  12,592,530  28   (67-09%)  12,473.626  32 


Net  earnings. 
First  charges 


6,683.923  40 
3,943,700  82 


6,119,108  45 
4,196,400  00 

(02-1.5%)  1,922,708  45 
(02-00%)  1,788,566  00 


Proflt (0307%)   3,740.222  58 

Dividend .....(03-50%)   2,236,7u7  50 

Surplus  504,515  08  134,142  45 

At  a  meeting  of  the  board  of  directors  held  Dec.  S3  the 
regular  dividend  of  1  per  cent  was  declared  for  the  quarter 
ending  Dec.  31,  1890,  payable  Jan.  15,  1891,  and  a  special  divi- 
dend of  }^  of  1  per  cent  out  of  the  earnings  of  the  nine  months 
ended  June  30,  1890,  also  payable  Jan.  15,  1891. 

New  York  &  New  England.— The  following  statement  is 
published  in  Boston  for  the  thirteen  months  ending  October 
31,  1890  : 


Eamingg. 

Passenger $2,258,799 

Freight 3,886,494 

Mail 64,016 

Express 152.794 

Mi8C«Uaneou8 180.487 


Gross  earnings ^6,542,592 


Operating  Expetue*. 


Trans,  jiassenger 

Trans,  freight 

Maintenance  ol  way 

Motive  power 

Maintenance  of  cars 

General  expenses 

Uuuson  River  transfer. 


Total $4,274,421 


$550,000 

1,189,373 

.566,236 

1,4-28,982 

304,682 

167,147 

67,098 


Chargea  Agaitist  Income. 

Track  rentals $440,726 

Taxes 284.300 

Insurance 22,000 

Interest  on  Boston  ter- 
minal lands 79,235 

Int.  on  Ist  mort.  bonds.  715,000 

Int.  on  2d  mort.  bonds..  307,534 

Contr'tsA  current  liab's  16,204 

Total  fixed  charges 1,865,001 


Balance .    $403,169 

Diys.  paid  on  pref .  stoclc    $1 89,000 
Do.  accrued  for  October        15,750 


Total  dividends $204,750 

Surplus  from  operating.  $198,419 
Inc.  from  Boston  harbor 

transfer 4,902 


Neteainings $2,268,170      Total  surplus $203,321 

During  these  13  months  there  has  been  placed  in  the  main 
track  1,750  tons  of  75-Ib.  new  steel  rails,  257,000  cross  ties  and 
a  large  number  of  switch  ties,  the  ties  being  in  excess  of  any 
number  placed  upon  the  road  in  a  previous  corresponding 
period.  Fifty  locomotives  have  been  thoroughly  overhauled. 
One  hundred  and  sixty  thousand  dollars  has  been  expended 
upon  the  freight  equipment  in  repairs  of  the  same.  The  pas- 
sen/  <  r  equipment  has  been  fully  maintained  to  the  standard  of 
any  road  entering  the  city  of  Boston.  Bridges  that  have  been 
reconstructo  J  have  been  built  of  iron,  and  of  the  most  improved 
pattern.  The  floating  debt  of  the  road  on  the  31st  of  October 
was  $331,429,  said  floating  debt  including  all  notes  payable, 
all.aceiutd  interest,  and  every  obligation  (excepting  bonded, 
contiact  and  mortgage  indebtedness). 

New  York  Stock  Excliaiige.— New  Securities  Listed.— The 

Governing  Coii;mitt..'e  of  tho  New  York  Stock  Exchange  have 
listed  tl'.c  following  i-ec-.-.ri'ies  : 

Savaxxah  a  Wi:tTEiiN  K  >ilr'i  >  D  Company- Additional  issue  of  first 
consoli<";ited  nioitKi'.ge  5  iier  cent  gold  bonds.  $700,000,  making  total 
amount  llstnl  $5,';00,n0'.i. 

Oreoon-  &  C  \i  iFoitMA  Kailroad  COMPANY- Adclition.tl  iisue  of  first 
mortgage  0  iiei-oent  gold  bonds,  $2,400,000,  making  total  amount 
listed  $10,651,000.  _    ..     j^, ,, 


Bdrunoton  Cedar  Rapids  &  Northern  Railway  Com  pany^AcUU 
tional  issue  of  first  mortgage  collateral  trust  5  per  cent  gold  bonds 
$31 3,000,  making  total  amount  listed  $5,313,000. 

Wheeling  &  Lake  Erie  Railway  Company— Additional  issue  of 
common  capit.il  stock,  $1,500,000,  to  be  added  to  the  list  on  Dec.  29, 
1890,  making  the  total  amount  listed  on  that  date  .$5,000,000. 

Chesapeake  &  Oiiio  Railway  Company— Additional  issue  of  first 
consolidated  mortgage  5  per  cent  coupon  gold  bonds  and  registered 
bonds  into  which  said  coupon  bonds  may  be  converted,  $1,153,000, 
making  the  total  amount  listed  $22,021 ,000. 

Pacific  Short  Line— Nebraska  &  Western— Wyoming 
Pacific  Improvement  Co.— The  17.  S.  Circuit  Court  in  Ne- 
braska has  appointed  Ellis  L.  Bierbower  of  Omaha  receiver  of 
the  property  of  the  Nebraska  &  Western  Railroad  Company 
and  the  Wyoming  Pacific  Improvement  Company  within  the 
State  of  Nebraska,  and  V/endell  Goodwin  of  New  York  re- 
ceiver of  the  property  of  both  corporations  outside  of  tliat 
State.  The  U.  S.  Circuit  Court  in  Wyoming  has  appointed 
W.  E.  Guthrie  of  Cheyenne  as  receiver  of  the  particular  prop- 
erty of  the  Wyoming  Pacific  Improvement  Company  within 
Wyoming,  and  the  United  State  Circuit  Court  in  New 
York  has  also  appointed  Wendell  Goodwin  receiver  of 
the  property  of  the  Improvement  Company  in  New  York. 
The  several  receivers  have  qualified  and  taken  possession 
as  such.  This  action  was  taken  because  of  certain  cred- 
itors having  brought  attachment  suits  in  Iowa  and  Ne- 
braska and  endeavoring  to  levy  upon  portions  of  the  prop- 
erty of  both  corporations.  The  receivers  became  neces- 
sary to  preserve  the  property  intact  pending  an  adjustment 
of  interests.  The  road  is  in  operation  from  Sioux  City  to 
O'Neill,  Neb.,  129  mUes. 

Pittsburg  Akron  &  Western. — This  new  road  is  completed 
and  in  operation  between  Delphos  and  Medina,  a  distance  of 
140  miles,  and  the  connections  will  soon  be  establLshed  at 
Akron  with  the  Pittsburg  &  Western  Road.  Connection  will 
also  be  made  at  Plymouth  with  the  B.  &  O.  Road  for  Chicago 
and  Western  points  and  at  Delphos  for  St.  Louis  and  South- 
western points,  via  the  Toledo  St.  Louis  &  Kansas  City  Road. 

Rutland — Delaware  &  Hudson. — It  is  reported  quite  posi- 
tively from  Boston  that  the  proposed  lease  from  Dec.  31,  1890, 
of  the  Rutland  Railroad  to  the  Del.  &  Hudson  Canal  Co.  will 
not  be  carried  out,  and  that  the  property  will  continue  in  pos- 
session of  the  Central  Vermont.  No  confirmation  can  be  ob-  | 
tained  of  the  report,  but  it  is  understood  that  an  airangement 
has  been  reacheJ,  the  announcement  of  which  would  be 
premature  until  ratified  by  the  stockholders  of  the  respective 
companies. 

South  Carolina. — The  first  annual  report  of  Receiver  Cham- 
berlain of  the  South  Carolina  Railway  has  been  fUed  It  shows  , 
the  following  comparative  statement  of  receipts  and  expendi-  ; 
tures:  Gross  earnings,  1888-9,  $1,348,432;  gross  earnings,  1889- 
90,  $1,546,087;  increase,  §197,055.  Total  expenses.  1888-9,  $1,- 
035, 757.  Total  expenses,  1889-90.  §1,015,326;  decrease,  $20,431. 
Net  eammgs,  1888-9,  $312,674;  net  earnings,  1889-90,  §530,761; 
increase,  $218,087. 

United  States  Rolling  Stock  Co. — In  Chicago,  December 
22,  Adolfo  Hegewisch,  as  receiver  of  the  United  States  Rolling 
Stock  Company,  was  authorized  by  Judge  Blodgett  to  issue 
receiver's  certificates  to  prevent  the  sale  of  capital  stock  of  the 
company  put  up  as  collateral  security. 

Virginia  Debt  Settlement. — Messrs.  Grover  Cleveland, 
Thomas  P.  Bayard,  Edward  J.  Phelps,  George  8.  Coe,  and 
George  G.  Williams,  the  Advisory  Board  of  t(ie  Bondholders' 
Committee  for  the  Virginia  Debt  Settlement,  give  notice  that 
the  plan  formulated  by  the  Bondholders'  Committee  has  been 
unanimously  approved  and  recommended  by  them,  and  that  the 
same  can  be  obtained,  dating  from  Dec.  29,  at  the  Central  Trust 
Co.  of  New  York;  Brown,  Shipley  &  Co.,  London;  the  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimoie,  and  the  Planters' 
National  Bank  of  Richmond.  They  also  give  notice  that  after 
Dec.  31  next  no  further  deposits  of  Virginia  bonds  and  cou- 
pons will  be  accepted  except  under  special  contract  with  the 
committee. 

The  following  is  a  summary  of  the  plan: 

First.  The  Bondholders'  Committee  shall,  in  ciirrying  out  the  pur- 
poses of  the  agreement,  dated  May  12,  1890,  surrender  to  Virginia  all 
the  obligations  deposited  under  the  aforesaid  agreement,  and  receive  in 
full  satisfaction  therefor  such  an  amount  of  now  bonds  as  may  be 
agreed  upon  between  the  said  Committee  and  the  Representatives  of 
the  Stivte,  as  the  maximum  amount  upon  which  the  Stat*  is  able  to 
appropriate  an  amoiint  annually  for  the  payment  of  interest;  which 
ainount  shall  not  be  less  than  the  sum  agreed  upon  as  a  minimum  by 
the  Bondholders'  Committee  and  approved  by  the  Advisory  Board. 

Provided  that  a  settlement  shall  not  be  concluded  unless  the  com- 
mittee be  unanimous  in  its  agreement  asto  such  maximum  amount. 

Second.  The  new  bonds  to  bear  such  rate  of  interest  and  to  have 
such  exemptions  and  to  be  of  such  character  as  the  representatives  of 
Virginia  and  the  committee  consider  best  calculated  to  give  them  the 
stamUng  they  will  deserve  in  the  money  markets  of  the  world. 

Third.  The  distribution  of  the  new  securities  among  the  depo.siting 
creditors  shall  be  adjusted  by  a  commission  to  consist  of  Mr.  8  JT. 
Braithwaite,  appointed  by  tlio  Virginia  Committee  in  London ;  Mr. 
John  Henry  Daniell,  appointed  by  the  AdvLsori  in  London,  and  Mr. 
Edward  J.  Phelps,  appointed  by  the  Bondholders  Committee.  Any 
vacancy  In  said  commission  shall  ho  filled  by  the  parly  appointing  re- 
spectively. 

Fourth.  This  plan  and  proposition  shall  Include  the  right  of  tlie 
Bondholders'  CJommittee,  .as  agent  for  the  depositing  creditors,  to  settle 
pending  suits  and  judgments  against  tax-payers  who  have  tendered 
coupons  for  taxes, and  to  receive  and  deliver  to  the  State  as  part  of  the 
outstanding  debt  the  coupons  involved. 

Wabash. — It  is  stated  that  this  road  earned  for  the  half- 
year  §450,000  above  the  fixed  interest,  but  owing  to  the  need 
of  money  for  equipment  and  better\nents  it  h«j  been  decided 
to' pay  nothing  on  the  "A"  incomes.  Presideft  O.  D.  Ashley 
and  General  Manager  C.  M.  Hayes  have  been  elected  members 
of  the  advisory  committee  under  the  Morgan  proposition. 
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CHICAGO  &  ERIE  RAILROAD  COMPANY. 

FIRST  MORTOAGE  DATED  AUGUST  21,  1890,  SECURING 
$12,000,000  OF  4-5  PER  CENT  GOLD  BONDS  DUE  MAY 

1,  10821. 


PARTIES. 
Tlie  CliiwvRo  &  Erie  Railroad  Company,  a  corporation  ex- 
isting iindor  the  laws  of  the  State  of  Indiana,  party  of  the  flrat 
part,  and  the  Central  Trust  Company  of  New  York  and  Ed- 
ward Daniels,  of  Indianapolis,  Trustees,  parties  of  the  second 
part. 

PREAMBLE. 

Whereas,  the  property  of  the  Chicago  &  Atlantic  Railway 
Company  was  sold  in  foreclosure  on  Augiist  12, 1890,  and  on 
August  21,  1890,  conveyed  to  the  Chicago  &  Erie  Railroad 
Company,  party  of  the  first  part; 

And  whereas,  in  pursuance  of  a  certain  plan  for  the  re- 
organization of  the  said  Chicago  &  Atlantic  Railway  Com- 
pany, the  Board  of  Directors  of  the  Railroad  Company,  party 
of  the  first  part,  with  the  consent  of  the  "holders 
of  all  the  stock  of  said  company,  has  duly  author- 
ized that  first  mortgage  Iwnds  shall  be  executed  to  an  amount 
not  exceeding  in  the  aggregate  $12,000,000,  that  the 
principal  thereof  shall  become  due  on  the  first  day  of  May, 
1982,  and  shall  bear  interest  at  the  rate  of  4  per  cent  per 
annum  until  May  1,  1892,  and  thereafter  at  the  rate  of  5  per 
cent.  Said  bonds  shall  be  for  $1,000  each  and  be  numbered 
from  1  to  13,000,  both  inclusive,  shall  be  sealed  with  the  cor- 
porate seal  of  the  party  of  the  first  part,  shall  be  signecl  by  its 
President  or  Vice-President and'Secretary  holding  office  when 
said  bonds  shall  be  issued  or  re-issued,  and  shall  be  duly  au- 
thenticated by  the  certificate  of  the  Trust  Company.  They 
shall  have  interest  coupons  attached,  with  the  name  of  the 
treasurer  engraved  thereon,  and  shall  be  susceptible  of  regis- 
tration at  the  option  of  the  holder.  Said  bonds,  coupons  and 
certificates,  together  with  the  clause  providing  for  registration 
and  the  form  of  guaranty  of  the  interest  on  all  of  the  bonds  by 
the  New  York  Lake  Erie  &  Western  Railroad  Company  are  to 
be  substantially  in  the  forms  following  respectively: 


So. 


$1,000 


THE   BOND. 
UnTED  States  or  Axbrica. 

CHICAGO  &  ERIE  RAILROAD  COMPANY. 
First  Mortoaqe  Gold  Bond. 
Issite  LUniUd  to  $12,000,000.^ 
Principal  due  May  1,  A.  D.  1082. 

lutereet  four  per  cent  per  annum  until  May  1, 1892,  and  thereafter  Ave 
per  cent  per  annum,  payable  May  1  and  November  1. 
For  value  received  the  Chicago  &  Erie  Riilrjad  Company  promises  to 

Sav  to  the  Central  TrUHt<^ompauy  of  New  York,  or  bearer,  one  thousand 
ollar»  In  t'old  coin  of  the  United  States  of  the  present  standard  of 
weleht  and  fineness,  at  the  olflee  of  the  New  York  Lake  Erie  A  Western 
Railroad  Company,  in  the  City  of  New  York,  on  the  Hist  day  r>f  May, 
A.  D.  11>S2,  aud  ou  the  preaeutatlon  and  surrender  of  the  coupons 
hereto  annexed  as  they  shall  severally  become  due.  to  pay  Interest  In 
like  gold  coin  on  the  said  principal  sum  from  the  first  day  of  May,  1890. 
at  tie  rate  of  four  per  cent  per  annum  until  May  1.  1H9*J,  and  there- 
after at  the  rate  of  five  percent  per  annum,  until  such  principal  sum  be 
Said ;  such  Interest  bcinirpayablo on  the  first  days  of  May  and  Novem- 
er  In  each  year  at  said  om<'e  In  the  City  of  New  York. 
This  boud  Is  one  of  a  series  of  bonds  of  like  tenor  amonntini;  In  the 
BKK' CKate  to  *  twelve  millions  of  dollars,  all  of  which  are  equally  se- 
cured by  a  inorteaKe  or  deed  of  trust,  bearing  even  date  uerewith. 
made  by  the  Chicago  &  Erie  Railroad  Company  to  the  Central  Trust 
Company  of  New  York  and  Edward  Daniels  as  trustees,  conveying  its 
franchises,  railways,  and  leased  railways,  and  all  its  equipment  and 
other  iiropcrty.  In  the  States  of  Ohio,  Indiana  and  Illln<da.  ui>on  the 
terras  and  conditions  therein  set  forth.  The  holder  of  this  bond  may. 
at  any  time,  have  the  same  registered  In  aecordanco  with  the  terms  of 
the  endorsement  hereujion.  Tills  bond  shall  not  become  valid  uutU  the 
certificate  endorsed  hereon  shall  have  lieen  signed  by  the  Central  Trtut 
Company  of  New  York,  one  of  the  trusteea  under  the  aald  mort^^age  or 
deea  of  trust 

In  witness  whereof,  the  ChlcaKo  <t:  Erie  Railroad  Company  haa  caused 
lt«  corporate  seal  to  be  hereto  afllxed  and  attested  by  Ita  Sebretarr,  and 
this  bond  to  be  signed  by  its  President  or  Vice-President,  and  baa  Bereto 
attached  coupons  with  the  name  of  ita  Treasurer  engraved  thereon  ttila 
twenty-first  day  ot  Augiutt,  A.  D.  1890. 

Chicago  A  Erie  Railroad  Compant, 

[Seal]  By  President. 

Attest : 

Secretary. 

INTEREST  COUPONS  NOS.  1,  2,  3  AND  4. 
On  the  first  day  of  ,  189  .  the  Chicago  k  Erie  Rillroad  Cnni- 

pany  will  pay  to  bearer  twenty  dollars  in  gold  coin  of  the  rulte*!  Htafes, 
at  the  oBlce  of  the  New  Yoik  Lake  Erie  i  Western  Railroad  Company 
In  the  city  ot  New  York,  l)eing  six  months' Interest  then  due  on  its  First 
Mortgage  Bond  No. 

,  Treasurer, 

INTEREST  COUPON  NO.  ."5  AND  SUBSEQUENT. 
On  the  first  day  of  .  1 ,  the  Chicago  A  Erie  Railmnd  Com- 

pany will  pay  Vi'  bearer  twenty-live  dollars  in  gold  coin  of  the  ITnlteil 
States,  at  the  office  of  the  New  York  Lake  Eric  A  WtHtorn  Railroad 
Company  la  the  city  of  New  York,  being  six  mouths'  Interest  then  due 
on  its  FMt  Mortgage  Bond  No, 

.Treasurer. 


•  Note.— Of  the  $12,000,000  bonds  authorired,  »2,00:>,000  bonds  are 
reserved,  in  aocordanoe  with  the  reorganiution  plan  of  the  Chicago  A 
Atlantic,  to  be  issued  tram  time  to  tluie  for  Improvements  and  new 
equipment. 


TBunscfl  onmnoATB, 

The  central  Trust  Cpmpujr  of  N«w  York  tMnkv  aMIItw  Oat  Ikia  U 

one  of  the  series  of  First  Mortgage  Hold  HatOllmSAmSS^SmilX. 

gage  of  the  Chlongo*  Brie  8alln>»l  Cumnanr  beSSS  ".vSifTaS: 

with,  and  tberoiu  more  particularly  refeired  to.  ^^ 

Crktrai.  Trdst  CoMPAwr  Of  Writ  Yoh, 

B,  ^'«~ 

,  Vle^rMiMMi. 

REOI8TRATION    OLAUBS. 

This  liond  may  Iw  registered  In  the  ownei'i  name  at  lbs  ofloe  of  lb* 
New  York  Lake  Erie  A  Western  RaUfoad  c>,in,Hinr  In  KswYork  C-ttV 
such  registry  being  iioied  on  the  bond  by  the  obligor  eoiBDaDt'*  Inu-' 
fcr  agent;  after  wlil.h  no  transfer  shall  he  valid  usUaa  mrnXt  on  Um 
registration  books  by  the  registered  owner  aud  similarly  noted  on  tbia 
bond;  but  the  same  may  be dlschargrd  from  the  registry  br  Irsn.fsr  to 
bearer,  after  which  it  shall  bo  transferable  br  delivery'  but  It  m»r  be 
r<glst.red  again  as  before.  The  registry  of  the  bond  shall  not  re. (rata 
then<>g(iliabllliy  of  the  couikius  by  dellrery  merely,  but  tbew.iinoM 
may  be  luniiidcrcd  and  such  surrcnilcr  noted  hereon,  after  whl'li  IM 
interest  shall  be  payable  only  to  the  registered  owner  of  the  bond. 

GUABANTY. 

For  value  received  the  New  York  Lake  Rrle  *  Western  Bailro*4 
Company  hereby  guaranleea  the  minetual  payment  of  tbelateraHof 
the  within  iMuid  at  the  time  and  In  the  manner  tberela  speeHeil.  aad 


covenants  in  default  of  imyment  of  siiy  part  thereof  br  the  obligor  to 
pay  the  said  lnterc!<t  of  the  withiu  liond  aa  (be  same  shall  tweome  4n* 
uiH>n  the  demand  of  the  holder  hereof. 

Thb  Nbw  York  Lake  Erie  a  Westxrx  BaIlrou*  CuMrAXT. 

By 

t»BAt.l  .President. 

Attest : 

,  Seeretary. 

PROPERTY    CONVEYED. 

Now,  therefore,  ihut  Indenture  witnevieth  :  That  tin-  Chicago 
&  Eh-ie  RR.  Co.,  for  and  in  consideration  of  the  premi.<ies,  etc., 
etc,,  doth  hereby  grant,  etc.,  unto  the  mid  Central  Trust  Com- 
pany of  New  York  and  Edward  D.iniels,  the  parties  hetvto  ot 
the  second  part : 

All  the  line  of  railroad  formerly  of  the  Chicago  A  At- 
lantic Railway  Company  and  now  of  the  party  of  then  rat  part, 
at  any  time  constructed  within  the  counties  of  Marion,  oir- 
din,  Allen  and  Van  Wert,  in  the  State  of  Ohio,  and  the  coan- 
ties  of  Adams,  Wells,  Huntington,  Waliash.  Miami,  Pulton, 
Pulaski,  Stark,  La  Porte,  Porter  and  Ijike,  in  the  .State  of  In- 
diana, and  more  particularly  described  as  follows: 

AH  that  certain  line  of  railroad  extending  from  Marion. 
Marion  County,  Ohio,  northwesterly  via  Kent<jn,  Hardia 
County,  and  Lima,  Allen  County,  Ohio,  to  the  Indiana  Stata 
line,  and  thence  in  the  State  of  Indiana,  via  Decatur,  Adama 
County;  Huntington,  Huntington  County;  Rochester,  Pnltoa 
County;  North  Judson,  .Stark  County;  Kouts,  Porter  County; 
to  Hammond,  Lake  County,  and  thence  to  the  boundary  line 
of  the  States  of  Indiana  and  Illinois,  where  naid  line  of  railroad 
connects  with  the  Chicago  &  Western  Indiana  Railroad;  to  ail 
a  distance  of  alxjut  249' 1  miles; 

Together  with  the  corporate  property  of  every  kind  at  any 
time  owned  by  tlie  Chicago  s  Atlantic  Railway  Co.,  or  ac- 
quired by  it  or  by  the  party  hereto  of  the  first  part,  or  which 
may  hereafter  be  held  or  at^uired  for  said  railroad,  and  all 
estates  and  interests  therein;  including  all  the  right  of  way, 
roadbed,  superstructure,  all  station  and  other  grounds,  and 
all  structures,  buildings  and  fixtures  whatsoever,  togetbn- 
with  all  equipment  and  rolling  stock,  implements  and  mater- 
ials, rights,  franchises,  leases,  proSt«,  and  all  property,  real 
personal  or  mixed,  now  held  or  hereafter  acquired  for  taid 
railroad.  And  all  corporate  franchises  of  the  said  party  of  the 
first  part  of  every  nature,  including  the  francbim  to  be  a 
corporation. 

Also  all  the  right  to  use  the  railroad  of  the  Chicago  ft 
Western  Indiana  Kit  Co.  from  near  Hammond,  Indiana,  to 
Chicago,  Illinois,  and  the  terminal  faciliiiee  in  dncago,  and 
all  other  rights,  privileges  and  property  secured  by  laaaaa  and 
contracts  with  the  Chicago  &  Western  Indiana  RS.  0>.  dalad 
November  1,  l«&),  November  1,  1883,  March  »1.  1988,  Decem- 
ber 1,  188H,  and  any  agreements  supplemental  tharsto. 
And  all  other  contracts,  privileges  or  inlereata,  whether  legal 
or  equitable,  formerly  of  the  said  Chicago  ft  AtlaaticBaUway 
Co.,  and  now  of  the  iiartv  hereto  of  the  Rrst  part.  AIm 
10,000  shares  of  the  capital  stock  of  the  Chicago  ft  Wertam 
Indiana  RR.  Co.  and  2,400  shares  of  the  capital  stock  of  tha 
Belt  Railway  Co.  of  Chicago.  And  any  shares  of  the  oaptal 
stock  of  the"  said  companies  which  may  hereafter  be  acqnirsd 
by  the  party  of  the  first  part.  But  until  default  a<i  hereinaf- 
ter provided  the  railroad  company  shall  have  the  right  to  vot* 
on  said  stocks  and  to  receive  all  dividends  thereon. 

HFT.EAHK    OF    PROPERTY. 

This  deed  shall  not  operate  to  prohibit  the  RailnMd  Con- 
pany,  so  long  as  no  default  exists  under  this  mortgag*. 
frMn  selling,  free  from  the  encumbrance  hereof,  anr 
property,  real  or  personal,  now  held,  or  hertiafter  acauired. 
which  shall  no  longer  be  either  useful  or  nepcssary  to  tha 
pro|)er  maintenance  of  the  n»ilroo<l  or  the  basfaew  tharsof; 
but  in  no  case  shall  any  sale  or  other  dispositioa  of  any  nmi 
property  be  matle  without  the  exprtw  aMent  in  wriUag  of 
the  trusteea. 

The  trustees  are  expressly  aufhoriaed  to  iciaMa  in  WTtttty 
from  the  operation  of  thU  mortgage  any  real  (alala  Mt  form- 
ing part  of  Uie  line  of  railroad  which  shaU  ■•»  W  mmm 
aary  for  the  purpose*  of  the  railroad  and  which  dMU  ba  ta 
good  faith  sold  or  exchanged  by  the  raUniad  ooaafau.  Wt 
the  property  taken  imxcSanga,  if  iooh  thera   be.   shall 

mediaiely  come  aadar  this  mortage,  and  t*-  — *  

ceeds  of  property  rekaaed,  if  sow  for  oath,  i 
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«tely  paid  over  by  the  Railroad  Company  to  the  trustees  for 
time  oeing,  to  be  applied  to  the  purchase  in  open  market  of 
one  or  more  of  said  mortgage  bonds  hereby  secured.  All 
bonds  so  purchased  shall  be  immediately  canceled,  and  shall 
cease  to  be  entitled  to  the  benefit  of  the  security  hereby  pro- 
Tided.  Or  such  proceeds  may  be  applied  by  the  Railroad  Com- 
pany, with  the  express  assent  in  writing  of  the  trustees,  to 
any  purpose  which  in  its  and  their  opinion  will  benefit  the 
property  hereby  mortgaged. 

PAYMENT  OF  TAXES  AND  ASSESSMENTS,  ETC. 

The  Railroad  Company  will  pay  all  taxes  and  assessments 
lawfullv  levied  or  assessed  upon  the  premises  hereby  con- 
veyed, when  the  same  shall  become  due,  and  will  not  suffer 
any  mechanics',  laborers',  statutory  or  other  lien  to  be  created 
upon  any  part  of  the  property  hereby  conveyed  the  lien  of 
which  might  be  held  to  be  prior  to  the  lien  of  these  presents, 
and  will  not  suffer  any  matter  or  thing  whatsoever  whereby 
the  lien  hereof  might  be  impaired. 

DEFAULT  FOB  60  DATS,  PRINCIPAL  MAY  BE  DECLARED 
DUE. 

In  case  of  default  for  sixty  days  in  the  payment  of 
interest  on  any  of  the  bonds  hereby  secured,  the  principal  sum 
of  all  the  bonds  hereby  secured  shall,  at  the  option  of  the 
holders  of  a  majority  in  amount  of  the  bonds  then  outstand- 
ing, become  immediately  due  and  payable.  The  said  option 
may  be  declared  by  instruments  in  writing  signed  by  the  ma- 
jority of  such  bondholders,  or  by  their  attorneys,  and  delivered 
to  either  of  the  said  trustees. 
DEFAULT  FOB  60  DAYS.  TRUSTEES    MAY   TAKE    POSSESSION. 

In  case  of  default  for  sixty  days  in  the  payment  of  interest 
on  any  of  the  bonds  hereby  secured,  or  in  case  of  default  in 
the  payment  of  the  principal  of  any  of  said  bonds,  then  the 
Railroad  Company  upon  demand  of  either  of  the  said  trustees 
shall  forthwith  surrender  to  said  trustees  the  actual  possession 
of  all  and  singular  the  mortgaged  premises.  It  shall  then  be 
lawful  for  the  trustees  to  operate  the  railroad,  and  to  receive  all 
profits  and  income  therefrom,  and  after  paying  all  taxes  and 
other  charges  prior  to  the  lien  of  these  presents,  and  all  ex- 
penses of  repairs,  alterations,  &c.,  to  apply  the  remainder  of 
the  moneys  so  received,  first  to  the  payment  of  the  interest  in 
default  in  the  order  of  its  maturity,  and  then  to  the  payment 
of  the  principal  of  the  bonds,  if  the  principal  shall  have  be- 

■  come  due,  without  any  preference  or  priority  whatever  among 
said  bonds. 

DEFAULT  FOB   SIXTY  DAYS,  PROPERTY  MAY  BE  SOLD. 

In  case  of  default  for  sixty  days  in  the  payment  of  the  prin- 
cipal or  the  interest  of  any  of  said  bonds,  and  the  principal 
sum  of  the  bonds  secured  hereby  shall  have  been  declared  due 

Eursuant  to  the  provisions  hereinbefore  contained,  then  it  shall 
e  lawful  for  the  said  trustees  to  sell  all  the  railways,  property 
and  franchises  hereby  conveyed  at  public  auction  in  the  city 
of  Indianapolis,  Ind.,  having  first  given  such  notice  of  such 
sale  as  is  required  by  law,  and  also  by  advertisement  in  New 
Tork  City,  Chicago  and  Indianapolis.  And  upon  any  such 
sale  to  deliver  to  the  purchaser  a  good  and  sufficient  deed. 

•  The  trustees  shall  apply  the  proceeds  of  such  sale — first,  to 
the  payment  of  expenses  incurred  for  the  property  hereby 
conveyed,  and  all  taxes  and  assessments  prior  to  the  lien  of 

■  thesf  presents  ;  second,  to  the  payment  of  the  principal  and 
interest  which  shall  then  be  owing  or  unpaid  upon  the  said 
bonds,  ratably. 

DEFAULT— DUTY  OF  TRUSTEES   TO  ACT   WHEN  REQUESTED. 
It  shall  be  the  duty  of  the  trustees  on  being  requested  so  to 
do,  as  herein  provided,  to  take  all  needful  step  which  may 
be  requisite  to  protect  the  rights  of  the  holders  of  bonds 
secured  hereby.     And  in  any  case  of  default  for  sixty  days  in 
the  performance  of  any  covenant  other  than  the  payment  of 
principal  or  interest,  the  trustees  shaU  upon  requisition,  etc. , 
-    execute  the  powers  of  entry  or  sale  hereby  granted,  or  take 
appropriate  proceedings  at  law  or  in  equity  to  enforce  the 
rights  of  the  bondholders  under  these  presents.     The  re(^uisi- 
tion  hereby  provided  for  shall  be  by  an  instrument  in  writing 
signed  by  not  less  than  a  majority  in  amount  of  the  bond- 
holders. 
In  case  of  default  for  sixty  days  in  the  payment  of  the  prin- 
I  .cipal  or  of  the  interest  on  any  of  said  bonds,  and  the  principal 
'  sum  of  the  bonds  hereby  secured  shall  liave  been  declared  due, 
it  shall  be  the  duty  of  the  trustees,  uiKin   requisition  made  by 
the  holders  of  not  less  than  a  majority  in  amount  of  the  bonds 
hereby  seciu-ed  and  then  outstanding,  to  institute  suits  for  the 
foreclosure  sale  of  the  property.     The  requisition  hereby  pro- 
vided for  shall  be  by  instruments  in  writing  signed  by  such 

•  ■bondholders. 

DEFAULT-COMPANY  WAIVES  ALL  EIGHTS  UNDEB  APPRAISE- 
MENT,  EXTENSION,  ETC.,  LAWS. 
In  case  of  default,  as  aforesaid,  the  Raih-oad  Oompany  will 
not  seek  to  take  any  advantage  of  any  appraisement,  valua- 
tion, stay,  extension  or  redemption  laws  now  or  hereafter 
existing  in  Ohio,  Indiana  or  Illmois,  in  order  to  hinder  the 
enforcement  of  this  mortgage. 

JUDICIAL  PROCEEDINGS— RECEIVER  MAY  BE 
APPOINTED. 
TJpqn  the  commencement  of  jiidicial  proceedings  to  enforce 
'    the  rights  under  these  presents,  the  tnistees  shall  be  entitled  to 
■the  appointment  by  any  court  of  competent  jurisdiction  of  a 
"    receiver  of  the  property  hereby  mortgaged,  and  of  the  eam- 
'ings  thereof,  pending  such  proceedings. 


FORECLOSURE  SALE-PAYMENT  OF  PURCHASE  MONEYS. 

In  case  of  any  foreclosure  sale  the  purchasers  shall  be  en-  ] 
titled,  in  making  payment  of  the  purchase  money,  to  turn  in 
any  of  the  bonds  and  matured  and  unpaid  interest  secured 
hereby,  held  by  such  purchasers,  counting  the  principal  and  J 
interest  of  such  bonds  for  that  purpose  at  the  sum  which  shaUl 
be  payable  out  of  the  net  proceeds  of  such  sale  to  the  holdersi 
of  such  bonds,  as  their  just  share  of  such  net  proceeds,  after] 
allowing  for  the  costs  and  expenses  of  sale. 

FORECLOSURE  SALE— PROPERTY  MAY  BE  SOLD  AS  A  WHOLE 
The  Railroad  Company  for  itself  and  for  all  holders  o^ 
liens  junior  to  that  of  these  presents,  hereby  expressly  waive 
all  right  to  have  the  estates  marshaled  upon  any  foreclosure^ 
The  trustees  herein,  and  any  coui't  in  which  foreclosure  of^ 
this  mortgage  is  sought,  shall  have  the  right  to  sell  the  entire 
propertj;  as  a  whole  in  one  single  lot,  if  they  or  it  shall,  in 
their  or  its  discretion,  think  fit,  and  one-fourth  in  interest  of 
said  bondholders  may,  by  instruments  in  writing,  direct  the 
trustees  or  petition  the  said  court  to  sell  the  said  property  in 
that  manner.  The  personal  property  and  chattels  hereby 
conveyed  shall  be  real  estate  for  all  the  purposes  of  this  instru- 
ment. 

DEFAULT-RIGHTS    OF    BONDHOLDERS,    ETC. 

No  holders  of  any  bonds  or  coupons  secured  hereby  shall 
have  the  right  to  institute  any  suit  for  the  foreclosure  of  these 
presents  or  for  the  execution  of  the  trust  hereof  unless  the 
trustees  shall  for  thirty  days  after  request  in  writing  by 
holders  of  a  majority  in  amount  of  the  bonds  secured  hereby 
and  then  outstanding  neglect  or  refuse  to  take  such  action  as 
said  trustees  may  be  so  requested  by  such  majority  to  insti- 
tute. 

The  holders  of  a  majority  in  amoimt  of  the  bonds  secured 
hereby  and  then  outstanding  shall  from  time  to  time  have  the 
right  to  direct  and  control  the  proceedings  for  any  sale  of  the 
mortgaged  premises  or  for  the  foreclosure  of  this  mortgage, 
and  to  instruct  the  trustees  to  continue  or  discontinue  any 
proceedings  hereunder.  In  case  the  principal  sum  of  the 
bonds  secured  hereby  shall  have  been  declared  due,  pursuant 
to  the  provisions  hereinbefore  contained,  said  majori^  inter- 
est may  reverse  such  declaration  upon  such  terms  and  condi- 
tions as  such  majority  shall  deem  proper. 

APPOINTMENT  OF  TRUSTEES,  AC. 

Whenever  a  vacancy  shall  occur  in  the  office  of  trustee  the 
Board  of  Directors  of  the  Railroad  Company  shall  have  the 
right  to  appoint  a  successor  to  fill  such  vacancy.  Notice  of 
such  appointment  shall  be  given  by  publication  in  New  York 
City  and  Chicago.  The  successor  appointed  as  aforesaid  shall 
oontinue  to  be  Trustee  hereunder  until  a  majority  in  interest 
of  the  holders  of  the  bonds  hereby  secured  and  then  outstand- 
ing shall,  by  instruments  in  writing,  excuted  under  their 
hands  and  seals,  appoint  a  new  trustee  to  act  hereunder.  If 
said  Board  of  Directors  shall  for  thirty  days  neglect  or  refuse  to 
fill  any  such  vacancy,  the  same  may  forthwith  be  filled  by  a 
majority  in  interest  of  the  holders  of  the  bonds  hereby  secured 
then  outstanding,  by  instruments  in  writing.  An  appoint- 
ment made  in  the  manner  hereinbefore  prescribed,  by  a  ma- 
jority in  interest  of  the  holders  of  the  bonds  hereby  secured 
and  then  outstanding,  shaU  supersede  any  appointment  to  fill 
a  vacancy  theretofore  made  in  any  other  manner  whatsoever. 

The  trustees  shall  not  be  liable  for  the  acts,  defaults  or  neg- 
lect of  any  of  its  agents,  nor  shall  either  Trustee  be  liable  or 
accountable  for  the  acts,  defaults  or  neglects  of  its  co-Trus- 
tee, but  only  for  its  own  wilful  negligence  or  misconduct  in 
the  performance  of  its  duties. 

REGISTRATION  OFFICE  IN   NEW   YORK    CITY-BONDS   TO  BE 
TRANSFERRED  OR  REGISTERED  FREE  OF  CHARGE. 

The  Railroad  Company  shall  at  all  times  maintain  a  public 
office  in  New  York  for  the  registration  of  the  bonds  hereby 
secured,  and  for  the  transfer  of  registered  bonds.  All  such 
registrations  and  transfers  shaU  be  without  any  charge  or  ex- 
pense to  the  owner  or  holder  thereof. 

NEW  BONDS  MAY  BE  ISSUED  TO  REPLACE  BONDS  MUTILATED 

In  case  any  of  the  bonds  issued  hereunder  shall  become  mu- 
tilated, it  shall  be  lawful,  upon  the  surrender  of  any  such 
bonds  to  the  Central  Trust  Company  of  New  York,  one  of  the 
trustees  herein  named,  or  its  successor,  for  the  Railroad  Com- 
pany to  issue,  and  the  said  Trust  Company,  or  its  successor,  to 
certify,  new  bonds  bearing  the  same  serial  numbers  in  ex- 
chaage  for  the  same.  The  said  Trust  Company  or  its  suc- 
cessor shall  forthwith  destroy  or  effectively  cancel  each  bond 
so  surrendered. 

COUPONS  PAID  TO  BE  CANCELED. 

When  and  as  the  interest  coupons  annexed  to  the  bonds 
secured  her^?y  mature  and  are  paid,  they  shall  be  canceled. 
Upon  any  irtirchase  or  sale  of  the  said  couixms,  or  any  of 
them,  or  of  the  interest  on  any  registered  bonds  secured 
hereby,  or  any  part  of  such  interest,  or  upon  any  advance  or 
loan  upon  said  coupons,  or  any  of  them,  or  upon  any  redemp- 
tion or  payment  of  said  coupons,  or  any  of  them,  or  of  said 
registered  interest  or  any  part  of  it,  by  the  Railroad  Company 
or  by  the  guarantor  of  the  payment  thereof,  or  by  any  person 
or  corporation  in  behalf  of  them  or  either  of  them,  the 
coupons  and  each  of  them,  and  the  registered  interest  so  pur- 
chased, sold,  advanced  upon,  loaned  upon,  redeemed  or  jMid, 
shall  cease  to  be  secured  by  this  mortgage,  and  in  such  event 
shall  have  no  further  lien  upon  the  property  covered  hereby 
or  intended  so  to  be. 
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CHICAGO   &   ERIE   RAILROAD   COMPANY. 

INCOME  MOUTUAUK  DATED  AUGUST  31.  \HW),  SECUR- 
INO  110,000,000  GOLD  BONDS.  DUE  OCTOBER  1,  1988. 

I'AUTIKS. 

The  Chicago  &  Erio  Railroad  Comjmny.  party  of  the  first 
i>art.  and  the  New  York  Socurity  &  Trust  Company  and  John 
B.  Elani,  of  Ii)dianai)olis.  trustees,  parlies  of  tho  second  part. 
ruEAMHi.i:. 

Whereaii,  In  pursuance  further  of  the  reorganization  plan 
of  tlie  Chicago  &  Atlantic  RR.  Co.,  tho  Board  of  Directors  of 
the  Railroad  Ctonipany,  party  of  tho  tlrst  part,  with  tho  con- 
sent of  the  holders  of  all  the  stock  of  the  said  company,  has 
duly  authorized  a  series  of  income  bonds  to  be  execute*!  to  an 
amount  not  exceeding  in  the  aggregate  $10,000,000.  which 
are  to  be  substantially  in  the  forms  following  respectively  : 

THE  BOND. 

UNrrKD  BTATR8  OP  AMERICA. 
No H.OOO 

CHICAOO  &  KRIF.  RAILROAD  COMPANY. 

.VON-01;MUI.*TIVK  ISCOMB  FIVB  PKR  CEST  MORTUAUB  II«NI). 

/nii«  limilta  to  $10,000,000. 

Payable  on  or  bcforo  October  1,  A.  D.  1092. 
For  viiluo  rcwlved  tho  Cblcaco  *  Eric  Rnllroiwl  Company  promiHcx  to 
imy  to  the  New  York  Security  A  Tni8t  Comoany,  or  Donror,  ono 
IbousaiKl  dolluni  at  the  office  of  the  Now  York  l.nkc  Erie  A  Wesleru 
Bailroad  Conn>i"iy  in  the  city  of  New  York,  on  or  before  the  flrst  diiy 
of  October.  A.  D.  19f<'_'.  ami  on  tho  pre^entiitloii  and  Horreiuler  of  the 
couiH>n»  hertao  annexed  to  pny  interest  iiI>on  the  said  primliial  humi 
from  Seiitenibcr  1 ,  18iH».  at  »ucli  rate  not  cxceedlnK  Ave  per  eentiiin 
p»»r  annum  aa  the  portion  of  Its  Income  applicable  theretii  under  tho 
provislonnof  tho  morlKane  hereinafter  inentfoned  will  HUttlee  to  pay; 
which  Intercut.  It  \»  distinctly  understood,  Hhall  1mi  abmilutely  non- 
cumulatlvo  and  shall  be  payable  on  the  llrst  day  of  October  In  each 
year  at  lUe  said  offle<j  lu  the  city  of  Now  York  until  the  principal  sum 

TUB  )>ond  Is  one  of  a  series  of  bonds  of  like  t«nor  amounting  In  the 
aKgrenate  to  ten  million  dollars,  all  of  which  are  equally  secured  by  a 
mortcnKe  or  deed  of  trust  bearing  even  date  herewith,  made  by  the 
said  fhlcano  .k  Erie  Railroad  Company  to  the  New  York  Security  .It 
Trust  Company  and  .lohu  B.  Elaui,  as  trustees,  conveylu)t  Us  fran- 
chises, railroads,  and  leased  railroads,  ami  all  Its  equipment  and  other 
property,  tu  the  8tat*'s  of  Ohio,  Indiana  and  Illinois,  nxmii  the  terms 
anl  conditlona  therein  set  forth:  but  subject  to  the  lien  of  a  prior 
uiortKane  dated  August  Jl,  l>ii)0.  made  liy  it  to  the  Central  Trust  Com- 
pany of  New  York  and  Edward  Daniels  as  trustees,  to  secure  a  series 
of  twelve  million  dollars  of  its  tlrst  mortscaKe  Imuds— the  p.iymeutof 
the  Interest  upon  whlen  has  been  piaranteed  by  the  Now  York  Lake 
Erie  &  Western  Railroad  Company. 

Upon  the  payment  of  any  loupon  representlnif  Interest  on  this  bond 
there  must  also  be  surrendered  all  prior  conpons  of  this  l>ond  upon 
which  no  interest  has  been  earned  under  tho  provisions  hereof. 

The  holiler  of  this  bond  may  at  any  time  have  tho  same  re)flstcred  In 
accordance  with  the  endorsement  hereon. 

Ihls  bond  shall  not  be  valid  uhtilthecertlfleateendorse<l  hereon  shall 
have  been  signed  by  the  New  York  Security  *  Trust  Company,  one  of 
the  trustees  under  the  said  mortjta^te  or  deed  of  trust. 

In  wrrNEBS  wiiERtov.  the  ChicaKo  &  Erie  Railroad  Company  has 
caused  Its  corporate  seal  to  be  hereto  affixed  and  attested,  by  Its  Sec- 
retary, and  this  bond  to  be  slitned  by  Its  President  or  Vice-President 
and  has  hereto  attiwhed  coupons  with  the  name  of  its  Treasurer  en- 
graved thereon  this  twcnty-nrat  day  of  August,  A.  D.  1S90. 

Chicago  St.  Ekie  Railroad  Company, 

x*"At-]  ^y  ^  ..    . 

Attest:  .President. 

,  Secretary. 

INTEREST  COUPON. 

On  the  first  day  of  Oetotwr.  1 ,  the  Chloago  it.  Erie  Rallroail  (Com- 
pany win  pay  to  the  bearer,  upon  s\irrender  of  this  coupon  and  all 
prior  couiions  upon  which  no  interest  has  been  earned,  at  the  otHce  of 
the  New  York  Ijike  p:rle  &  Western  Railroad  Company.  In  the  city  of 
New  York,  such  amount,  not  cxceedlnK  fifty  dollars,  as  shall  be  pay- 
able under  tho  terms  of  the  bond  and  the  mortifa^e  socurlng  the  same 
by  way  of  Interest  for  the  previons  fiscal  year  upon  its  income   mort- 

eage  bond  No.  __ 

I        .  Treasurer. 

TRUSTEE'S  CERTIFtCATB. 
The  New  York  Security  &  Trust  Company  hereby  certifies  that  this 
is  one  of  the  series  of  non-cumulative  income  mortga«c  bonds  Issaed 
under  the  terms  of  a   mortgage   of   the  Chlcairo  A  Erie  Itallmiid  Com- 
pany bearing  even   date   therewith  and  therein  more  particularly  re- 

*"  NEW  ToEK  Securttt  Ic  Thcct  COMPANY,  Tnutec, 

By 
.  PresMrnt; 

KEGISTBATION  CLAUSE. 

This  bond  maybe  registered  In  the  owner's  name  at  tlie  olflce  of  the 
New  Y'ork  Lake  Erie  A  Western  Railroad  Company  In  New  York  t  Ity, 
such  rcKlstry  being  noteil  on  the  liondby  the  oblliror  company  s  trans- 
fer awut.  after  which  no  transfer  sbaU  be  valid  un  ess  made  on  the 
registration  books  hv  the  registered  owner  and  similarly  aoted  on  this 
bond;  but  the  same  may  be  discharged  from  the  registry  by  transfer  to 
bearer  after  which  it  shall  be  transferable  by  dellTery;  hut  It  may  be 
registered  agiiln  a«  before.  The  reiflstry  of  the  bond  shall  not  restrain 
the  negotiability  of  the  couirons  by  delivery  merely. 
PROPERTY    CONVEYED. 

The  property  conveyed  to  the  tmsteea  as  aecurity  is  the 
same  as  that  described  m  the  abstract  of  the  flmt  mortgage. 
PROVISIONS    RESPECriNO    INTEREST    PAYMENTS. 

These  presents  are  upon  the  express  condition  that  if  the 
Railroad  Company,  the  party  of  the  first  part,  sh"'' !«?•  "°«'' 
the  maturity  of  the  bonds  secured  hereby,  on  the  first  day  of 
October  in  each  yenr.  f)eginning  with  Octjber  1.  1891.  interest 
uiwn  said  bouda  at  such  rate  not  e.xceeding  ■>  per  centum  iK-r 
annum  ivs  the  gross  earnings  of  the  iwrty  of  the  first  part  dur- 
ing the  year  ending  on  the  thirtieth  day  .if  June  previous  to  such 
payment  will  suffice  to  pay  under  the  following  arrangement. 

If  the  gross  earnings  of  the  Ballro«<l  Company  In  any  ««•  y«"f 
aiuomit  to  la.aSO.tXXJ  or  less,  then  VIH  l*r  cent  il>er«»tl«  to  be  wf- 
pUe  toth"  pa^c'itof  Interest  on  Its  first  mortjW^tajEd^^  jSe 
iii.M,in»  thi>ii  remalninu.  If  any,  out  of  such 'i""*  per  oenllsto  ne  •y- 
lYl^ii  to  the^jCnt  of  inti^t  on  Its  said  Income  bonds  ,^r«l 
hereby,  as  far  as  requUlte.  ■■■  _  Wu  ^■'  ' 


If  the  fjrosH  earnings  lu  any  one  year  amount  tu  morn  than  t'J.SV), 
000  and  are  less  I  ban  i>V.7&0.000,  then  n  p«r  oeot  tbrreet  is  tu  l>e  ap 
piled  lis  aforesaid. 

If  the  gross  earnings  In  any  one  year  amoant  to  t2.7.V).000  or  morn, 
and  are  leas  than  $U,'i.')O.0<Ml,  thon  'HH  per  cent  thsrmif  la  lo  be  appltm) 
as  nforesakl. 

If  the  (fross  enmlngs  In  any  one  year  amount  to  f3,2.V>,000  or  morn. 
thonQDi'  iM'r«otl«  to  be  applied  M  aforesaid. 

The  sill  Kos  are  to  be  Inoreaaed  by  the  amnnninf  ibesnnnal 

sums  nil  ^  inderthaleaaesM  tbe(%le.itfo  fc  ^•••trrn  lodUaa 

RR.  Compiiii>  III   ilio  ChlcaxoA  Atlantic   Railway  Company   as  pay- 
menls  under  said  lna«e«  eeaae  by  the  terms  thereof. 

If  In  any  year  tlir  amnunt  appllrnblr  :m  ab<>vn  t»r  Insufflelent  for  the 
iiaynient  of  In  'vage  hoiiiUflf  the  KaltfaMl 

Company  then 
RR.  <'om|>anv 
tvrosi  on  the  s.iM  llri    m 
any  part  Ihi  reof.  ihen  tin 

Lnau  Erie  A  WcHlcrii  Uulli 

rate  of  five  per  cent  jht  aiirniTii,  xliill  Ilr..f 


'  vage  bonds  of  the 
Vork   Lakn   Krl<-  A 
Its  gntimntv,  to  pay  tbato- 
i  'inpany  or 


(lueiit  earnings  lirforc  any  liiroine  Is  at  hii> 
trie  payment  of  Interest  iiu  ttii'  InrniTir  hom 


it 
Sew  To 
■n  al  the 
of  MhM- 

ll«4lo 


ajpll 

^  oiapsBy, 
mile  Railway 


t  the  ciili'AK'i  'V   \il  I 

A  Western,  and  the  Sfw  YorS 
Jut  ri'ferred  to  In  said  plan  and 
'I'll  piiniiant  to  the  provMoM of 
lid  liy  ibi-  lliillroadOpmp*ay  bo- 
iientof  the  Ihlemstt         ---   - 


The  Indebtedness  above  t 

(Company  to  the  New  Yorl. 

Pennsylvania  A  Ohio  nillr 

which  li:i 

said  plan 

fore  inn 

Iwnds  of  til"  K.illiiiiid  Company 

and,  provided  further,  that  if  the  Railroad  Company  shall  also 
IMiy  unto  the  holders  of  the  Iwnd*  secortvi  here'nr  the  prind- 
|>al  thereof  at  the  time  and  in  the  manner  stipufated  in  said 
bond.-*  ami  shall  perform  all  the  covenants  in  this  indenture 
expr(>ssed,  then  tne  rights  hereby  granted  shall  eeMe,  bat 
otherwise  they  shall  remain  in  full  force. 

DEFAULT,  FORECLOSURE  BALE.  ETC. 

The  provisions  respecting  default,  etc.,  are  sabstantially  the 
same  as  in  the  abstract  of  the  first  mortgage  previoasly  (pren. 
extsept  that  the  trustees  are  required  to  take  roeamres  to  eo- 
force  the  rights  of  the  Ixindliolders  upon  re<(uisition  of  holdera 
of  'Ht  |)er  cent  in  amount  of  the  outstanding  lx>nds. 

It  is  moreover  provided  that  no  action  shall  be  brought  bjr 
any  holtlers  of  any  of  said  income  bonds  for  any  acoounttng  as 
to  the  amount  of  the  fund  applicable  to  the  payment  of  inter- 
est upon  said  income  bonds,  but  that  all  right  of  action  in 
that  behalf  shall  be  vested  in  the  trustees,  who  shall  be  obliged 
to  act  on  requisition  as  aforesaid. 

APPOINT.MENT    OF    TBU8TEE0. 

New  trustees  are  to  be  appointed  in  the  manner  preaoribed 
in  the  aljstract  of  the  first  mortgage  preceding. 

REGISTRATION    OFFICE    IN    NEW    YORK    CITY. 

As  provided  also  in  the  first  mortgage,  the  Railroad  Company 
is  to  maintain  an  office  in  New  York  City  for  the  registration 
of  the  bonds  hereby  secured,  and  all  registrations  and  trans- 
fers are  to  be  without  any  charge  or  expense  to  the  owner 
or  holder  of  the  bonds.  In  case  any  of  the  bonds  issaed  here- 
under shall  become  mutilated,  it  shall  l>e  lawful  to  certif r  new 
bonds  bearing  the  same  serial  numbers  in  exchange  for  same. 
COUPONS    PAID    TO    BE    CANCELED. 

Coupon.s  paid  are  to  be  canceled  as  stipulated  in  the  first 
mortgage  preceding. 
SWORN  STATEMENT  OF  EARNINGS  TO  BE  DELIVERED  AUO.  Mt. 

The  Railroad  Company  shall  upon  the  fifteenth  A».j  of 
August  in  each  year  deliver  to  the  Trust  Company,  one  of  the 
parties  of  the  second  part,  a  statement  in  writing  Tcrified 
by  the  oath  of  the  President  or  Treasurer  and  by  the  oath  of 
the  Auditor  of  the  Railroad  Company,  showing  the  amoant  of 
the  gross  earnings  for  the  twelve  months  ending  with  the  next 
previous  thirtieth  day  of  of  June  and  the  gtmeral  sooroas  from 
which  such  gross  earnings  are  derived. 
RATE  OF  INTEREST  TO  BE  DECLARED  BY  A  CO.  38  YEARLY. 

The  Railroad  Company  shall,  on  or  before  the  2.5th  ilay  of 
August  in  each  year,  give  public  notice  of  the  rate  of  interest 
payable  on  the  bonds  secured  hereby  for  the  yf^ar  ending  on  the 
previous  30th  day  of  June,  under  the  arrangement  aforesaid. 
IF  STATEMENT  OF  EARNINGS  18  NOT  SATISFACTORT  TRURKB 
MAY  INSPECT  COMPANY'S  BOOKS. 

If  the  trustees  shall  not  be  satisfied  with  the  statement,  or 
if  the  trustees  within  thirty  dars  after  the  saoie  shall  have 
been  received  shall  bo  notified  in  writing  by  the  holders  of 
twenty-five  per  centum  in  amount  of  the  bonds  s«><-ure«l  h«Teby 
and  then  outstanding  that  they  object  to  the  said  statement, 
it  shall  be  the  duty  of  the  said'  trtistees  forthwith  to  notify 
the  Railroatl  Company  of  suoh  objection,  and  the  trustees  shall 
liave  the  right  to  inspect  the  books  of  the  Railroad  Compaay  by 
an  expert  accountant  appointe<l  for  that  purpose,  wlio  shall  be 
paid  for  his  serrioes  by  the  !tailroa<l  Company, 
ir  DirrERBNOE  is  KOT  ADJI'HTKD  CUUKT  OF  KqUITT  MAT 
BE  APPEALED  TO. 

If  the  said  difference  shall  not  be  adjuatod  between  the 
trastees  and  the  Railma<i  CoiBpnnr.  or  if  tha  tnisHfs  stMdl  be 
calle^l  upon  lo  proceed  by  the  holders  of  S5  per  cent  in  amout 
of  the  bonds  secureil  hereby  and  then  outstandinx.  it  shall  be 
the  duty  of  the  trustee*  to 'file  a  bill  in  <H|uiiy  aitaiaat  Um 
Railroad  Company  for  an  account  of  the  Rnm  eamiafs.  aad 
if  it  shall  be  adjudged  in  such  action  th.tl  there  Ma  gnm 
earnings  availalite  under  the  tanns  of  this  niorlKag*  (or  fagr> 
ment  of  intenat  on  the  bondsaecured  by  thi*  niurtfafe  beyoad 
the  amoant  declared  by  the  Railma<i  Company,  ttica.  uiilasa 
the  said  Raihroad  Company  shall  within  three  moaiba  pay  the 
balance  of  interest  so  determiaed  to  be  due.  sooh  iioe-p«ymsal 
shall  constitute  a  default  io  ttw  pavsHBtof  tsttTCM.  The 
remedy  herein  uruvided  for  aarw«amny|  the  aaaoant  o<  Ik* 
groaa  eamtnn  In  caae  of  dis|Mil*  shau  be  exehM<T*  of  ail 
other  proceeoings,  actfcma,  sails  and  demamls  whalnertT  hf 
whomaoeTer  brooght. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Dec.  26,  1890. 

There  was  much  depression  of  tone  in  mercantile  circles 
during  the  first  half  of  the  week  under  review.  The  indif- 
ferent prospect  of  any  effective  relief  to  the  financial  situa- 
tion from  any  action  of  Congress  caused  a  free  selling  move- 
ment, xinder  which  speculative  values  made  a  rapid  and  very 
general  decline.  Wednesday  brought  some  degree  of  steadi- 
ness, the  "  bull"  parties  of  last  week  having  pretty  generally 
unloaded,  and  some  short  interest  having  been  created.  To-day, 
with  the  foreign  markets  generally  closed,  it  was  practically  a 
half-holiday,  and  no  important  features  were  developed. 
The  weather  has  continued  seasonable  and  wintry;  to-day  a 
heavy  snow-storm  is  in  progress  and  railroad  and  telegraphic 
communication  is  obstructed. 

Lard  on  the  spot  was  quite  depressed  early  in  the  week,  but 
partially  recovered  on  Wednesday  and  further  advanced  to- 
day, with  a  fairly  active  business  at  5'55c.  for  prime  city,  6'10 
@6'13J^c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6@6'45c.  Lard  for  future  delivery  was  sold  down 
sharply,  but  recovered,  and  to-day  further  advanced,  owing  to 
reports  showing  that  receipts  of  swine  at  Western  points  were 
not  only  small  in  number  but  light  in  weight,  making  v?ry 
little  lard.  Western  packers  were  buying  lard  on  Wednesday, 
but  to-day  the  demand  was  mainly  to  cover  contracts. 

DAZLT  0LO8IBO  PBICBS  OF  LAKD  FUTUKBB. 

Sal.  iron.  Tuei.  Wed.  Thur.  Fri. 

January  delivery o.    6-12  e-O.^  601  C'lO  m  6-14 

Febi  nary  dell  very o.    628 '  C-li)  6-15  6-25  o  6-26 

March  delivery o.    6-40  6  33  629  6-3H  C  6*42 

April  delivery c      ....  6-43  6-39  647  »  6-51 

May  delivery o.    6-61  6  54  6-48  6-56  Ti  6-62 

Pork  has  been  dull  and  weak,  hut  closed  steadier,  though 
still  quiet;  quoted  at  $10@S10  75  for  old  mess,  $11  50@$12  for 
new  mess,  §9  35®  $9  75  for  extra  prime  and  $11  50^  $12  75  for 
clear.  Beef  quiet  and  unchanged;  extra  mess  $7  50@8, 
packet  $8  2538  75,  family  $9@$10  50  per  bbl.,  extra  India 
mess  $13  503  $15  50  per  tierce.  Beef  hams  quiet  at  $12® 
$12  50.  Cut  meats  have  been  dull,  but  close  steadier;  quoted: 
pickled  bellies  4j8(a5i^c.,  pickled  shoulders 4@4i^c.  and  hams 
7J^ (371.^0. ;  smoked  shoulders  5}.^®  5%c.  and  hams  %%  d  9o.  Tal- 
low is  firmer  but  quiet  at  4  9-16g4?gC.  Stearine  is  quoted  at 
6J^@7o.  and  oleomargarine  firtnsr  at  5  9-16c.  Butter  dull  at 
23,381c.  for  creamery.  Cheese  firm  at  8}i@9}gC.  for  State 
factory,  full  cream. 

Coflfee  on  the  spot  has  been  without  decided  change,  closing 
at  17f-^c  for  No.  7  Rio.  There  were  no  important  transactions 
to-day.  Rio  options  have  been  very  quiet,  and  to-day  were 
dull  and  unchanged,  closing  steady,  with  sellers  as  fol- 
lows : 

iMaroli 15'70e.  I  June 15"05c 
April 18-400.  July 14  90c 
May 15-35e.  I  August 14  7uc. 

The  distant  options  show  some  advance  over  last  Friday. 

Raw  sugars  have  been  quiet  and  unchanged  at  4  9-1 6o.  for 
fair  refining  Muscovado  and  5J^c.  for  centrifugal  of  96  deg. 
test.  Refiaed  sugars  are  without  decided  change  ;  Standard 
crushed  quoted  at  6^0.  and  granulated  at  6c.  The  tea  sale  on 
Wednesday  was  a  small  one  and  steady  prices  were 
realized. 

For  tobacco  the  market  has  been  pai-tially  closed.  The  sales 
of  Kentucky  were  only  100  hhds.  The  following  are  sales  of 
seed  leaf  for  the  first  half  of  the  week  :  85  cases  1888  crop, 
Pennsylvania  seed  leaf,  \^%c.;  75  cases  1889  crop,  New  Eng- 
land Havana,  16340c.;  120  cases  1S89  crop,  Pennsylvania  seed 
leaf,  9@13c.,  and  100  cases  simdries,  63^@30c.;  also  300 
bales  Havana,  70@$1  15;  and  50  bales  Sumatra,  $1  85@ 
$2  85. 

On  the  Metal  Exchange  Straits  tin  declined,  closing  on 
Wednesday  at  20-15c.  on  the  spot  and  20-20c.  for  March.  Ingot 
copper  is  entirely  nominal.  Domestic  lead  is  quoted  at  4J^c. 
per  lb. 

Refined  petroleum  is  firmer  at  7'35c.  in  bbls.  and  9"30c.  in 
cases  ;  naphtha  7-30c.  and  crude  in  bbls.  7c.;  crude  certificates 
have  advanced  and  close  at  70?^c.  in  bbls.  Spirits  turpentine 
firmer  at  39@89Xc.  but  quiet.  Rosins  are  easier  at  $1  40@ 
%X  421^  for  strained.  Wool  and  hops  are  rather  more  steadily 
held. 


December 17-35o. 

January 1 6-60o. 

February 160oo. 


C  OTT  ON. 

Friday.  P.  M.,  Dceember  26,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrairs 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  370,782  bales, 
against  266,827  bale?  last  week  and  257,529  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
4,335,208  bales,  against  4,118,079  bales  for  the  same  period  of 
1889,  showing  an  increase  since  Sept.  1,  1890,  of  117,139  bales. 


Receipts  at- 


Sat.       Mon. 


Galveston 

El  Paso,  &c.. 
New  Orleans... 

Mobile 

Florida 

Savannali . . . 

Brunsw'k,  &c. 
Charleston . . 

PortKoyal.ito 
Wilmington. 

Wa*'gton,&c 
Norlolt 

West  Point... 

N'wp'tN'Sj&o. 

New  York 

Boston 

Baltimore 

Phlladelpli'a,<&c 

Totals  this  week 


3,994  13,751 


23,030 
2,332 


5,520 
2,532 
1,430 


2,151 
2,418 

1,325 
1,130 

81 


44.943 


16,980 
1,871 


Tues. 


9,680 

5,234 

590 


7,630 
1,745 

709 
560 

158 


5,048 

25,715 
6,543 


Wed.   \Thurs.\    Fri.       Total. 


5,968 

3,268 

644 


3,071 
1,053 

704 

72S 

152 


58.908  52.899 


7,4371     6,312 

11,504  14,455 
840 


4,270 

2,733 

667 


3,202 
3,050 

1,661 
1,101 

380 


3,510 
1.200 


3,416 


1,075 
590 


36.945  30,558 


1,631 
918 
5,193 
2,528 
7,043 
5,061 
6,318 
2,911 

471 
253 
1,847 
3,017 
4,537 
1,214 


2,046 
1,461 


38,173- 

918- 

96,877 

14,119' 

7,048 
31,109' 

6,348 
16,878 


3,802 

253 

21,317 

11,283 

4,587 

6,688 

4,109' 

2.04« 

2,23a 


46,529  270,782'. 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Dee.  26. 


1890. 


This 
Week. 


38,173 

918 

96,877 

14,119 

7,013 
34,109 

6,318 
16,878 


Si)ice  Sep 
1, 1890. 


3,802 

253 

21,317 

11,2S3 

4,587 

6,688 

4.109 

2,046 

2,232 


725,228 

9,719 

1,194,152 

192,270 

31,593 

752,632 

118,943 

320,642 

529 

112,883 

2,465 

390,939 

215,954 

25,605 

26.002 

41,604 

31.272 

22,876 


Salveston... 

£lPaso,iS[C. 
(few  Orleans, 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  &e. 
Charleston  .. 

P.  Royal,&c 
Wilmington 

Wa3h'tn,4fec 
Norfolk 

West  Point 

NwptN.jAc 
New  York.  .. 

Boston 

Baltimore. .. 
Phll'del'a,  Ac 

Totals 270.782  4,235.208  2-(  8.408  4.118.079 


1839. 


This     Since  Sep. 
Week.     1, 1889. 


35,056 

1,204 

95,429 

10,967 

1,510 

35,562 

5,915 

7,166 

265 

3,930 

384 

16,2,56 

12,830 

2,600 

6,175 

4,376 

8,214 

569 


670,011 

5,637 

1,339,868 

183,263 

18,367 

730,439 

109,717 

274,143 

1,391 

112,211 

2,597 

290,638 

227,820 

31,887 

45,214 

31,967 

26,160 

16,790 


Slock. 


1890. 


118,313 


302,924 
47,194 


131.228 
14.216 
59,570 


20,893 


50,114 
19,284 

4,055 
80,189 
20,800 
14,084 

8,160 


891,024 


1889. 


74,10O> 


336,830' 
31,025 


89,459' 

7,712 

41,03a 


17,841 
29,331 


608 

114,632: 

19,00!) 

7,033 

10,365 


778,97  .'V 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 


Salv'ston,  4c 
New  Orleans 

Mobile 

Savannah. .. 
Charr8t'n,itc 
Wllm'gt'n,&c 

Norfolk 

Wt  Point,  Ac 
AI' others 


Tot.  this  week 


1890.    1889 


39,091 
96,877 
14,119 
34,109 
16,878 
4,055 
21,317 
15,870 
28,466 


270,782 


1888. 


1887. 


36, 
95, 
10, 
35, 

7, 

4, 

16, 

15, 

26, 


.260 
,429 
967 
,562 
,431 
314 
256 
430 
759 


248,408 


36,749 
95,521 
1 1,653 
30,039 
13,522 
3,517 
18,402 
18,528 
12,111 


240,042 


Since Sept.l.  4235.208  4118,079  3629.971  3985,550  3755,798  3607,242: 


16,183 
71,239 

9,119 
28,330 
11,691 

3,210 
15,937 
21,128 
11,9S1 


183,824 


1886.         1885, 


27,393 
104,322 
11,513 
28,815 
12,530 
3,935 
17,705 
11,874 
14,975 


236,618 


17,20  J 
76,7 1.^ 
16,768 
22,774; 
11,798 
1,692 
15,498 
12,969 
14,439 


189,852 


The  exports  for  the  week  ending  this  evening  reach  a  tota  1 
of  158,081  bales,  of  which  94.407  were  to  Great  Britain,  28,174 
to  France  and  35,500  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


JSxportt 
from— 


Galveston 

New  Orleans. . 
Mob.  &  Penc'la 
Savannah  — 
Brunswick ... 
Charleston . . . 
Wilmington,. 

Norfolk 

West  Point. . . 
N'portNws,  &c 

New  York 

Boston 

Baltimore 

Phllaaelp'a.4cj 

Total 

Total.  1889  . . ,  I 


Week  EnMna  Dec. 
E2!portea  to — 


Oreat 
Brtt'n.  '^no* 


.5,777 

42.72* 

6,600 

4,483 

6,16i 

8,772 

1.610 
Vi,m 
6,855 

1,203 


4,692 
18,289 


01.407    28.174 


02.998    23,800 


Conti- 
nent. 


900 
7,927 

1.118 
5,008 
5,125 

4,581 
4,711 

3.793 

105 

1,919 


Total 
Week. 


11.368 

e8,<»30 

'     6,600 

11,121 

6,009 
10,289 

13,303 
1,711 
1,610 

15,972 
6,060 
1.919 
1,205 


lYom  Sept.  1. 1890,  to  D^c.  26.  1890 
jBgportgit  to— 


158.081 


316.fft6 

886,650 
53.110 
73.035 
74,801 
72.023 
67,228 

116.706 
78.705 
13,021 

191,2<)3 
72,194 
35.668 
8,813 


France 


21,933 
211,157 


1.584,090  309,740 


193.580!l,d41,173;356.415 


OontU 
nent. 


23,587 

258,033 

9,359 

16,330 

138,511 

13,022 

11,548 

31,181 

19,551 

18,891 

88,675 

1,090 

5,183 

29,143 

1,065 

Total. 


108.633: 

880,210 

53,110 

354,665 

81,180 

225,186 

115,251) 

189,430 

98,256 

18,0-21 

296,a',29 

73,284 

70,292 

10.688 


989,510,2,873,840 


809,876  2,010,1SIS 
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In  addition  to  above  exports,  our  telej^rams  to-ni(;lit  also 
^ive  us  tlu>  following  amounts  of  cottou  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  wlilcli  are  prepared  for  our  special  usa  by  Messrs, 
Carey,  Yale  &  Lumbort.  31  Beaver  Street, 


J)te.  36  at- 


Now  Orleans. 

Voblle 

<'liarIcBtou .. 
ifavannali.. . 
<ial»eslon.  .. 

Norfolk 

Now  York 

•Other  ports.. 

Total  1890. 


On  SMpboard,  not  eUartd—for 


Great 
Britain. 


21,U24 

12,000 

8.800 

7,100 

27,077 

Ki.OOO 

."),<)00 

liO.OOO 


12«,20I 


Fronet. 


21,019 
Noue. 
Nonp. 
600 
None. 
None. 
1,300 
None. 


23,819 


Other 
Foreiffn 


27,870 
None. 
7.000 

18..'iOO 

10,100 
4,000 
4,490 

18,000 


89,020 


Total  1889...    100,157    22,090  I  59,152    19.271 
Total  1888. ■■      76,800  I  22.830  I  63,000    24.091 


Ooa$t- 

ttlie. 


137 
None. 
1.200 
3,700 
10,H4a 
2,000 
None. 
None. 


17,883 


Total. 


71,846 
12,000 
14,700 
20.000 
43,023 
2^,000 
ll.S.'SO 
48,000 


257,819 


106,630 
187.190 


tearino 
Stock. 


231,078 
3.^,I04 
44,870 

l«ll,328 
"0.200 
28.114 

OH.s'sa 

a3,l!)2 


633,205 


A62.33S 
746,173 


The  speculation  in  cotton  for  future  delivery  at  this  market 
oppned  the  week  under  a  feeling  of  much  depression.  With 
prices  already  low  there  were  sharp  declines  in  the  course  of 
Monday  and  Tuesday,  carrying  prices  for  the  active  months 
down  27@31  points  from  the  close  on  the  previous  Friday. 
Tlie  decline  was  due  mainly  to  a  loss  of  confidence  among  the 
bulls,  and  this  loss  of  confidence  was  due  to  the  indications 
that  Congress  would  take  no  early  effective  action  to  relieve 
the  iinaucial  situation.  Hence  free  unloading  of  "long" 
«otton  at  such  prices  as  could  be  realized.  On 
Wednesday  morning  the  market  opened  with  a  steadier  feel- 
ing, and  prices  made  some  recovery.  There  was  a  demand  to 
cover  contracts  for  the  holiday  season;  also  some  buying  for 
the  rise,  on  the  belief  that  the  decline  had  been  so  sharp  as  to 
justify  some  reaction;  but  a  fresh  selling  movement,  a3cril)ed 
to  the  accumulation  of  stocks  in  Southern  markets,  caused  the 
loss  of  the  early  advance,  and  some  further  reduction 
occurred,  especially  in  the  earlj'  months.  To-day  the  market 
was  variable  and  unsettled.  An  incident  which  excited  some 
comment  was  the  paying  of  38  points  to  exchange  a  January 
for  a  March  option.  An  early  decline  took  place,  owing  to  the 
free  marketing  of  notices  for  January  delivery  and  the  rela- 
tively high  quotations  for  low  grades  of  spot  cotton,  but  the 
market  recovered  and  slightly  advanced  on  the  smaller  crop 
movement,  leading  to  a  demand  to  cover  contracts.  Cotton 
•on  the  spot  declined  l-16c.  on  Monday  and  i^c.  on  Tuesday. 
Stocks  here  are  small,  and  there  are  not  desirable  grades  of 
samples  offering;  hence  business  is  very  dull.  Some  of  the 
torokers  contend  that  there  is  not  enough  difference  l-etween 
the  figures  quoted  for  high  and  low  grades.  To-day  the  market 
■was  dull  at  9  3-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  549,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
472   bales,    including    —  for   export,  4i2   for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  i>ales 

were  to  arrive.    The  following  are  the  olBcial  quotations  for 
«ach  day  of  the  past  week — December  20  to  December  28. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Oood  Ordinary 

Strict  Good  Ordinary 

IjOW  Middliu  k 

Strict  Low  Middling 

Middling 

Oood  Mrddli«(f 

Strict  Good  Middling 

MlddUng  Fair 

Fair 


Sat.    Mod  Taaa  We4    Tk.    Wrt 


en 

7»1« 

°  I* 

81*1, 

9>6 

ose 

9\ 
10 
10>3 
11 


7's 
8 

8»8 
8!«l 

95n 

on., 

107,,^ 
10i»i. 


«»ie 

7 

8"4 
8»8 

9»,« 
91»i, 

105|, 

101*,. 


6»i« 

7^8 
8>4 

Sl''« 

93„ 

9ll„ 

lOliig 


n 


GULF. 


OrdlnaiT |>lb. 

Strict  Ordinary 

Oood  Ordinary 

Strict  (iood  Ordinary 

Low  Middline 

Strict  LowMiddlliig 

Middling 

Good  .Middling 

Strict  Good  Middling.... 

Middling  Fair 

Fair 


Sat. 


<■« 

898 

9']« 

9liit 

-  10li« 

.  10»i« 


'*!. 


Hon  Tae* 


7 
8»i« 

OH 

e«B 

10 

10 14 


w«« 


6^8 

8>i« 
8»i« 

§'.*'• 
914 
019 
9'8 
lOig 


10H„  10\     lOSg 

iii',«  !ii>4  lim 


6'8 

7»:« 
8»i. 

OI4 
9>i 

0'« 

io>e 

ID'S 

im 


TU. 


rn 


0^8 

8'i« 
8»i« 

V" 

O"* 

9'8 

10>e 

10»s 

ll>s 


BTAINEI). 


Oood  Ordinary fib. 

Btrtot  Good  Ordinary 

I»w  Middling 

Middling 


Sat.    noD  Taea  Wad    Th.    Fri. 


6>a 

718 

8 

81»,« 


6»ia 
7'l» 

ZL*" 


6».« 
tfi»„ 

Zi'" 

8»8 


Holi- 
day. 


6»i« 

lis" 


MABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
«ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
-a  column  which  shows  at  a  glance  bow  the  market  closed  on 
«ame  days, 


SrOT  MABKKT 
CLOSU). 

SALES  OP  SFOT  AXU  TBAltSIT. 

Saleiof 
Futurti. 

Ex- 
port. 

Con-  1  Spee- 
tump.l^urPn 

$tt. 

Total. 

Saturday 
Monday. . 
Tuesday.. 
Wcd'day . 
Tliursday 
Friday... 

Total... 

Dull  and  eaxy.. 
Dnllat  ii>  dec.. 
Quiet  at  >8deo.. 
Quiet 

'.'.'.'. 

■39 

150 

143 

..HoU 

•!»" 

"so 

150 
143 

48,700 
I20,tl00 
146,700 
140,000 

Dull 

.... 

140|    .'... 

.... 

140 

84,800 



4721    ....1     ,...!      472 

510,800 

Tm  Sales  and  Pucm  or  Putou*  an  tbowa  bj  iba 

following  compreh«iuive  table: 


(ggi 


m 


m 


3; 


i 

II? 


n 


*' 


S-i 


5g 


010 


(XI30OS 


a  2 
•  ».*: 

««O90 

66*<6 
tots     00 


»  —  •«■' 

1  •.": 


M^ 


toe    ^ 

COM     a 

I  ».«: 
tceeco 


II  !•?! 


m 

■r.,8? 


I  «    :      I  •    : 

*. 


00  I  oco 

«     9 


CO)      ^ 

I  «    : 


ocsee 


i 


lih 


4, 


I 


OtCOQOO 


QCQDOQD 
^      QO 


8)00      ^ 

xcoStD 


S§M'« 

I  •»: 

<BtSO« 


§»••   2s 


««  ^ 


I  •.«: 


I  tio: 


KM      2 

I  •.»: 

tDCDOtO 


I  a.*; 
esse 

►^M*M 

^oj    to 


I  •-•*; 

tea    M 


I  %.»• 


i>^    3 


ce-s 


I  ar: 
ce<s6e 


I  •-«: 

<sts: 


< 


».»: 


e«e59 


i^'U    2 

I  ».«": 


a 
o 

r 

3 


••*■    2 
I  a.»; 


»e 

x^  

I  »r:     I  a."; 


uu    2 


CDtOOCO 

»    o 


S:2  S 

ia.»: 


e«    ^ 
1  a.*-; 

ro 


I  ».' 


5 


I  •-" 


Em 

'^8 


<0- 


I  a.- 


<sed9 


I  I 
I* 
I   I 


l»     5 
la    : 

nil! 


li*-    2 

I  a*: 
-J 


^*-    2 

I  a*-: 
w 
tetDC» 


WW    2 
I  a.«: 

M 

(B<DOe 


<oe    ^ 
I  •-•■: 

CDCDOO 


WW    2 

aw    "^ 

larJ; 


tscs 


w-.>     2 
-)»  —  •< 

I  ap: 

CO 

wi*6 


I  a»: 


ODifc      >>      U>» 


99      ^ 

-i-i    2 

I  •••*: 
9999 
eoa>    w 


WW    2 

I  a.w: 
9909 
wc»*w 
oeia    9 


WW    2 
I  •.*■: 

99Q9 

»§   8 


9909 
*»      9 


»l-4      2 

w*     '' 

I  •.": 
w 

9909 

-i-i*-! 
w-j    a 


I  a.-: 

9993 


99      ^ 

a  2 

9      9909 
—  —       i       <iW*W 

o»)    M    aw    >* 


MW     2 

T9      ^ 


w '     2 

l«|: 
•|     I 

CM  <      ■      I 


I  I 

'*:  =■ 
I  1: 


I  I 
I* 
I  I 


I  I 
I  l: 


2 


I  I 
l« 
I  I 


I 


,4 


I  1 


la    :      I* 


J 


li 


i 


I  I 

I  1! 


*  Include*  tales  In  September.  1890.  for  BcptKmber.  228.3n<i:  B«pt<>a- 
t>er-Oi' I  obor,  for  October,  349,300;  Septembet-NoTember,  for  Norember, 
382.700. 

Gf  We  bave  Included  In  tbe  above  table,  and  «liall  oontlnae  eaek 
ireek  to  give,  tbe  average  price  of  tutnrea  each  day  (or  eaok  month.  It 
will  be  found  under  each  day  following  tbe  abbreviation  "  Aver."  Tha 
averaire  for  each  month  for  tlip  week  In  aiKo  given  at  bottom  of  able. 

Transferable   Ordcm— Siitunliiy.            c;  Monday.  c;  Tawday, 

8-85o.i  Wednesday,  8-80c.:  Tbursday, 0.;  Friday,  a 

Tlie  following  exchanges  have  been  made  during  the  week; 

•13  pd.  to  e.\ch.  200  Feb.  for  Mrh.  -11  p<l.  to  exeh.  lOO  April  for  May. 

■.W  iHl.  to  oxch.  .MH)  Jan.  tor  June.  21  ixl.  to  exeh.  200  Jan.  for  Feb. 

■17  pd.  to  e\ch.  P>M)  Jan.  for  Feb.  .'Is  |mI.  Io  exrb.  300  Jan  for  Meh. 

-03  )>d.  to  exch.  luo  Ix-c.  for  Jan.  '61  pd.  to  exek.  200  Jan.  for  May. 

'02  |M|.  lopxcb.  100  Dec.  for  Jan.  'iMpd.  to  exeh.  500  Sept.  for  Aug. 

'10  |mI.  to  pxch.  vtun  Jan.  for  Feb.  '44  pd.  to  exrb.  100  Moh.  for  Aag. 

'17  pd.  tu  pxcb.  'JiX)  »ii'pt.  for  Moh.  '20  pd.  to  exeh.  100  Jan.  (or  Febi. 

'34  p<l.  In  cxcb.  luo  Jan.  for  Mrh.  -60  pd.  to  axeh.  100  Jan.  (or  May. 
-20  pd.  to  exeb.  -200  Jan.  (or  Feb. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  ailoat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  36),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales     874,000     853,000     630,000     604,000 

Stock  at  London 26,000       15,000         4,600       33,000 


Total  Great  Britain  stock.  900,000  868,000  631,600  637,000 

Btcck  at  Hamburg 3.300  2,000  1,500  5,000 

Btock  at  Bremen 140,000  110,000  12,200  30,100 

Stock  at  Amsterdam 10,000  5,000  19,000  24,000 

Stock  at  Rotterdam 400  400  400  500 

Stock  at  Antwerp 3,100  5,000  400  800 

BtockatHavre 160,000  132,000  111,000  206,000 

Stock  at  Marseilles 3,000  3,000  2,000  2,000 

Btock  at  Barcelona 55,000  70,000  27,000  47,000 

StockatGenoa 6,000  6,000  3,000  2,000 

Btock  at  Trieste 7,000  8,000  4,000  5,000 

Total  Continental  stocks 387,800  341,400  180,500  322,400 


Total  European  stocks..  ..  1,287,800  1,209,400 


815,100  959,400 

50,000  41,000 

625,000  518,000 

45,000  34,000 

933,323  1,066,472 

425,961  449.453 

22,471  16,855 


Indiacotton  afloat  for  Europe.  20,000  65,000 

Amer.cott'nafloatfor  Europe.  604,000  639,000 

Egypt,Brazil,&c.,afltforE'r'pe  50,000  47,000 

Stock  in  United  States  ports..  891,024  778,975 

Stock  in  U.  8.  interior  towns..  463,144  366,399 

United  States  exports  to-day.  21,391  55,849 

Total  visible  supply 3,337,359  3,161,623  2,916,855  3,085,180 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales  584,000  661,000     529,000     419,000 

Continental  stocks 286,000  254,000     118.000     183,000 

American  afloatfor  Europe...  604,000  639,000     625,000     518,000 

United  States  stock 891.024  778,975     933,323  1,066.472 

United  States  interior  stocks..  463,144  366,399     425,961     449,453 

United  States  exports  to-day.  21,391  55,849       22,471       16,855 


Total  American 2,849,559  2,755,223  2,653,755  2,652,780 

JSast  l7i(liatif  BrazUt  ttc. — 

Uverpool  stock 290,000  192,000  101,000  185,000 

Loudon  stock 26,000  15.000  4,600  83,000 

Continental  stocks 101.800  87,400  62,500  139,400 

India  afloat  for  Europe 20,000  65,000  50,000  41,000 

Egypt,  BraBil,<tc.,  afloat 50,000  47,000  45,000  34,000 


Total  East  India,  Ac 487.800     406,400     263,100     432,400 

Jotal  American 2,849,559  2,755,223  2,663,755  2,652,780 

Total  visible  supply 3,337,359  3,161,623  2,916,855  3,085.180 

Price  Mid.  Upl.,  Liverpool S^sd S^ed.  5%d. 

Frlce  Mid.  Upl.,  New  York 93,80.        IQko.  9%c.       lOSieC. 

|^~  The  imports  into  Continental  ports  this  week  have  been 
70,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  175,736  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  420,504  bales  as  compared  with  the 
corresponding  date  of  1888  and  an  increase  of  252,179  bales 
as  compared  with  1887. 

At  the  Inteeior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  lfe9— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  Interior  stocks  have 
increased  during  the  week  44,150  bales,  and  are  to-night  96,745 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,356  bales  more  than  the  same 
week  last  year,  but  since  Sept.  1  the  receipts  at  all  the  towns 
are  243,938  bales  more  than  for  the  same  time  in  1889. 

QCTOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  etuling 
Dec.  26. 

CLOSINO  QUOTATIONS  FOR  MIDDLINQ  COTTON  ON— 

Satttr.    1     Uon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 

Augusta 

Memphis 

Bt.  Louis 

Cincinnati.. 
Louisville. . . 

914 
8i6ia 

1^ 

9J2 

8*1 

9 

9% 

914 

9^8 

9 

9 

815,8 

9H 

914 

914 

815,8 

»''s. 

9I2 

1^ 
9% 
9I4 

r« 
9 

815,8 

9I4 

9»4 

9'4 

813,8 

8% 

81a 

9I2 

8% 

9 

95lB 

94 
9% 
9 
815,8 

815,8 

9 '4 

9>4 

93,6 

913 

8% 
8  ■'8 

93,8 

9>8 

958 

9 

816,8 

815,8 

9>4 

9% 

93j« 

8\ 

838 

9i« 
8% 

8'8 

958 

816,8 
8 '8 
9l6 

914 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the. weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

Endtng— 


Nov.  21 

••      28 

Dec, 


5 

12 

19 

26.  ... 


RectipU  at  the  Ports. 


1888.   1889.   1800. 


266,282 
258.091 
243,080 
267,810 
254.913 
210,012 


288.807 
288.518 
265.188 
252,612 
252,256 
248.408 


,,1888.      1889.     1890. 


286,014 
253,091 
241,318 
2.57,429 
266,327, 
270,782 


St^k  at  Interior  Towns. 


283,443 
308,102 
343,011 
383,817 
427,347 
480.029 


234,941 
247.959 
270,808 
320,809 
385,092 
405,332 


316,067 
316,868 
383,831 
416,647 
463,481 
496,960 


Rec'pti  from  Planfm. 


1888.   1889.   1890. 


293,225 ,  301,191 ,  300.091 
282.750  301,536  282,992 


277,989.288,337 
808.046  802,013 
298,443  298,539 
272,7191288,648 


279,181 
290,345 
303,161 
31t,2«l 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  4,718,555  bales;  ia 
1889  were  4,510,967  bales;  in  1888  were  4,074,620  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  270,782  bales,  the  actual  movement  from  plantations  was 
314,261  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  388,648  bales  and  for  1888  they  were 
272,719  bales. 

Amount  of  Cotton  in  Sight  Dec.  26.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Dec.26 

Interior  stocks  on  Deo.  26  in 

excess  ot  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  December  1. 
Boutheru  consumpt'n  to  Decl 

Total  in  sight  December  26. 

Northern  spinners  takings  to 
December  26 


1890. 


1889. 


1888. 


4,235,208  4,118,079  3,629,971 
483,347     392,888     444,649 


3,985,550 
470,053 


4,718,555  4,510,067 
411,131  328,858 
160,000  153,000 


4,074,620 
364,882 
151,000 


5,289,686  4,992,825  4,590,502 


920,614  785,648 


857,988 


1887. 


4,455,603 
452,425 
134,000 


6,042,028 


968,237 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  thp  marketing  of 
the  crop  is  making  good  progress.  Picking,  where  not  already 
finished,  is  drawing  to  a  close.  Rain  has  fallen  in  most  dis- 
tricts, but  as  a  rule  the  precipitation  has  not  been  heavy. 

Oalveston,  lexas. — It  has  rained  hard  on  one  day  of  the 
week.the  rainfall  reaching  one  inch  and  fifty-eight  hundredths. 
The  thermometer  has  averaged  58,  ranging  from  48  to  68. 

Palestine,  Texas. — A  drizzling  rain  has  fallen  on  one  day  of 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  50  to  72,  averaging  61. 

Huntsville,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  60,  highest  73,  lowest  45. 

Dallas,  Texas. — No  rain  has  fallen  during  the  week.  The 
thermometer  has  averaged  50,  the  highest  being  74,  and  the 
lowest  27. 

San  Antonio.  Texas.— yVe  have  had  showers  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  57,  ranging  from 
88  to  76.  ^     .      ,, 

Luting,  Texas.— It  has  rained  heavily  on  one  day  durmg  tne 
week,  the  ramfaU  reaching  two  inches.  The  thermometer  has 
ranged  from  25  to  77,  averaging  51.  .       „   ^,  u 

Columbia,  Texas.-There  has  been  no  rain  all  the  week. 
Average  thermometer  76,  highest  90  and  lowest  53. 

Cuero,  Texas.— We  have  had  heavy  ram  on  one  day  ot  the 
week,  the  precipitation  reaching  one  'nch  and  twenty  him- 
dredths.  The  thermometer  has  averaged  59,  the  highest  being 
76  and  the  lowest  38.  ,  ,  ,„„    .  .,  „ 

Brenham,  Texas.-It  has  been  showery  on  one  day  of  the 
week,  the  rainfaU  reaching  twenty  hundredths  of  an  mch. 
The  thermometer  has  averaged  66,  rangmg  from  d»  to  to. 
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Bflton,  Texas. — Telegram  not  received. 

Weatherford,  Tewo».— The  weather  bM  been  dry  all  the 
week.    Average  thermometer  48,  highest  79,  lowest  88. 

New  Orleans,  Louiaiana. — It  has  rained  on  one  dajr  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-four  hun- 
dred! Iih.    Tlie  thermometer  has  averaged  59. 

Shreveport,  Loumana.— Rainfall  for  the  week  fifty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  08, 
ranging  from  !)7  to  73. 

Columbus  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths. The  thermometer  has  ranged  from  80  to  70,  aver- 
aging 54. 

Leland,  Mississippi.— The  week's  precipitation  has  been 
thirty-one  hundredths  of  an  inch.  Average  thermometor 
57-7,  highest  80,  lowest  81. 

Little  Rock,  ylr*'a(i«a«.— Telegfram  not  received. 

Helena,  Arkansas.— It  has  rained  continuously  but  slow  on 
three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
eighteen  hundredths.  The  thermometer  has  averaged  50,  the 
highest  being  65  and  the  lowest  Si. 

A/cmji)/ii«,  Tennessee.— Picking  is  drawing  to  a  close,  and 
marketing  makes  good  progress.  Rain  has  fallen  on  t^>  days 
in  the  latter  part  of  the  week  to  the  extent  of  one  inch  and 
sixty-three  liundrcKltlis.  The  thermometer  has  averaged  49, 
ranRinc  from  3!!  to  65. 

Na.ihville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  three  hun- 
dredths.    Average  thermometer  60,  highest  72,  lowest  36. 

Montgomery,  Alabama. — The  weather  was  pleasant  up  to 
yesterday,  when  rain  fell  to  the  extent  of  one  inch.  The 
teniuerature  has  fallen.  The  thermometer  has  averaged  54, 
the  highest  being  71  and  the  lowest  33. 

Selma,  Alabama. — There  has  t>een  rain  on  one  day  of  the 
week,  to  the  extent  of  one  inch.  The  thermometer  has  aver- 
aged 59,  ranging  from  38  to  80. 

Auburn,  Alaba ma. — Tliere  has  been  no  rain  during  the  week. 
The  thermometer  hjis  ranged  from  83  to  70,  averaging  56'8. 

Madison.  Florida. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-three 
hundredths.  The  thermometer  has  averaged  53,  the  highest 
being  60  and  the  lowest  40. 

Savannah,  Oeorgia. — The  weather  has  been  pleasant  all  the 
week.  The  thermometer  has  averaged  58,  ranging  from  86  to 
70. 

AuffHsta.  Oeorgia. — No  rain  all  the  week.  The  thermome- 
ter has  ranged  from  29  to  70,  averaging  50. 

Charleston,  South  Carolina. — We  have  had  no  rain  all  the 
week.    Average  thermometer  58,  highest  70  and  lowest  88. 

Stateburg,  South  Carolina.— T!(o  rain  all  the  week.  The 
thermometer  has  averaged  49,  the  highest  being  65*7  and  the 
lowest  86. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  December  25,  1890.  and  December  26,  1889. 


Dtt.  25,  '90. 

Dee.  26,  '89. 

fvCt* 

4-9 
7-5 
8-7 
97 
13-4 

6-3 

Memptals Above  low-watermark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vlok.Hbure Above  low-water  mark . 

14-7 

9-2 

13-5 

HlMill«. 

Note.— Keports  are  now  made  In  feet  and  tentli*. 

India  CJotton  Movemknt  from  all  1*obt8.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  25. 

BOMBAT  BECEtPTS  AND  SUPMEirTS  FOB  FOUB  TEABS. 


I  Shipments  thit  teeek. 


Conti- 
nent. 


Total. 


Skipmentt  tinee  Jan.  1. 


Oreal 
Britain 


Conti- 
nent. 


Total. 


BeeeipU. 


Week. 


atnee 
Jan.\. 


1890  Not  received' '    I 

1889'  7,000  23,000  30.000  394.000  !I27.0<)0  1,321,000  6.-..000  1.987. OOO 

1888  6,000     I   6,000  232,000  64 S,000      SSO.CMK)  :«>,000  1,4«9.()<)0 

18871  ......\  7,000.  7,0O0i380,0O0;7a9,0Oo:i, 109,000  26,0001,622.000 

Bhipmenlifor  the  week.        Shipmentt  tmee  Januam  I. 


Oalontta  — 

1890 

1889..-. 

Uadras— 
1890...., 
1889.... 

AU  others— 

1890 

1889 

Total  all— 

1890 

1889 


Great    I    Conti- 
Britain.'    nent. 


1,000 


1,000 


Total. 


1,000 


1,000 


Oreat 
Britain. 


25,000 
36,000 

56,000 
66,000 

105,000 
119,000 


186.000 
221.000 


Continent.'     TMal. 


109),000 
48,000 

14,000 
16.000 

59,000 
61,000 


176,000 
125,000 


128,000 
84,000 

70,000 
82,000 

164,000 
180,000 


363.000 
346,000 


BXPOKTS  TO  BTBOrE  rSOM  AU.  INDIA. 

Shipmentt 

to  all  Europe 

from— 

1S90. 

1889. 

1888. 

Thit 
week. 

Sinee 
Jan.  I. 

Thti        ainee 
week.      Jan.  1. 

Thie 
week. 

Binet 
Jan.  I 

....Not 

reoelvsd. 

30,000  1,321.000 
1    346,000 

e.<K)0 
3.000 

880.000 

All  other  ports. 

1,000 

362.000 

880.000 

ToUl 

1      

80.000  1,667,0001     9.000 

1,160.000 

ALBZAKoitu  Raonm  and  Sammna.— Iliioagh  atn^** 
oMDto  we  h«T«  mad*  with  Umn*.  Dvrtm,  BmumKI  A  do.,  of 
Lirerpool  and  Alexandria,  we  now  receive  ft  weekly  cable  of 
the  movementa  of  cotton  fti  Aleuadria,  Ecypt  The  followhig 
are  the  receipts  and  shipmeata  for  the  peat  week  «Bd  for  the 
oaneaponding  week  of  the  preiioiia  two  ymn. 


JLtetandria,  Mnpt, 
Dteember  94. 


Bcceliil*  (eanlar**). . . 

ThUwMk.... 

Mnee  Bspk  1 


1800. 


Ket 
nettftA. 


im*. 


1110,000 

2.353.000 


100,000 
1.683,000 


Bzi>orb>(hsle«|— 
To  Liverpool . ■ • 
To  Continent 


Total  Knrops 


This 


ainet 
Upt.  t. 


Not  re  eetvML 
...HolUUr... 


Thit 


Unet 

*K  1 


13.000  161,000 
S.OOO!  66,000 

17,000!337,000 


I  rkto 


114,0001132,000 
I  6,000;  01,000 


>,ooof 


!«0,000|1M,000 


*  A  oantar  ii  98  poaod*. 

M  ANOHKSTEH  Mabkbt.— Our  report  received  by  cable  to-nlfht 
from  Manchester  states  that  the  market  continues  steady  for 
both  yams  and  shirtings.  The  demand  for  both  India  and 
China  is  giMMl.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparisoD: 


N't21 
28 


1890. 


32«  Cop. 
Twitl. 


d.         d 

87,,»8lii« 

8%  •B'a 

Dee.  5,8%  •8>g 

12  8N  •8H 

19  8«8  •8>s 

261848  •8% 


8M  (6*. 
Shirting: 


».  A.     a.  d, 

6  4>ii«7  8 

6  4><97  3 

6  4is*7  3 

6  4>fl*7  3 

6  4>*e7  3 

6  4>sS7 


3 


cotm 

Mid. 
Vpldt 


1880. 


32«  Ci 


d. 
5'ii 


2»  Cop. 

TwM. 


d.  d. 
8>«  •8«i 
8^  •8<^ 
8>t  eSH 
8>«  *iH 
8<a  eSH 
8>s  WH 


8<«  ibt. 
SAMingi. 


d.  ^1.  d. 

1  47  8 

6    i  97  8 

6    1  97  3 

6    1  •?  8 

1  •?  8 

1  •?  8 


Ootrn 
UUl. 
VpU» 


d. 
»H 
5% 
6H 
5H 
Ml. 


New  Orleans  Larobst  Caroo.— The  steamer  Britiih 
Queen,  which  cleared  from  New  Orleans  on  Friday,  Dec  19, 
for  Bremen,  carried  a  cargo  of  12,350  bales  of  cotton.  This  is 
the  largest  cargo  of  cotton  ever  cleared  at  New  Orleane, 
exr«eding  by  952  bales  the  caixo  of  steamer  Robilant,  that 
sailed  for  Bremen  on  Dec.  14,  1m8. 

Exports  of  Uotton  Oooos  from  Oreat  Britain.— Below 
we  g^ve  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  November  and  for  the  eleven  months 
ftiiice  January  1  in  1890  and  1889,  as  compiled  by  us  from  the 
British  Board  of  Trade  returns.  It  will  be  noticed  that  we 
have  reduced  the  movement  all  to  pounds. 
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Tho  foregoing  shows  that  there  has  been  expirted  from  the 
United  Kingdom  during  the  eleven  month<  1,135.884,000  Itao, 
of  manufactured  cotton,  against  1,(183,917,000  ItM.  taot  year,  or 
an  increase  of  49.437.000  lbs. 

A  further  mattr  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepar.«d  the  following 
sttatements  s'lowing  the  amounts  taken  by  the  principel 
countries  during  N  jvember  and  since  January  l_in  each  of 
the  Ust  three  years: 
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Jute  BCTTs,  BAOOiNa,  &c.— The  demand  for  jute  bagging 
during  the  past  week  has  been  light,  at  5c.  for  \}4  lbs.,  S^^c. 
for  \%  lbs.,  ej^^c.  for  2  lbs.  and  7c.  for  standard  grades.  Jute 
butts  have  been  steady  at  l-30c.  for  paper  grades  and  l^^c.  for 
bagging  quality,  but  with  very  little  doing. 

East  India  Crop.— The  Revenue  and  Agricultural  Depart- 
ment of  the  Government  of  India,  issued  under  date  of  Cal- 
cutta, November  1st,  1890,  the  sec^ond  forecast  on  the  crop  of 
1890-91,  on  the  cotton  cotton  crop  of  the  Northwestern  prov- 
inces and  Oudh  as  follows: 

"The  montbs  of  Aagust  and  September  were  characterized  by  very 
Irre-Tilar  rainfall,  Tae  rains  were  very  heavy  in  nearly  every  district 
np  to  the  middle  of  August.  Ttien  a  long  Ijreak  ensued,  -which,  la  most 
places,  lasted  almo  \t  to  the  end  of  September.  The  season  was  thus  too 
wet  at  tiinea  and  t'o  dry  at  others.  Continued  heavy  ralus  led  to  se 
rlous  floods  in Rouilk  land  and  the  Gangetic  Duab.  the  chief  cotton 
tracts;  and  on  the  low  lands  the  plants  have  rotted  in  the  Held  and 
weeding  has  been  in  possible.  During  the  long  break  excessive  eiin- 
Bhlne  was  unfavorable  to  the  proper  development  of  the  plant  and  in- 
jured the  flowers,  though  not  to  any  very  appreciable  extent.  The 
pods  are  now  reported  to  have  commenced  appearing  and  are  on  the 
whole  in  fair  condition. 

The  total  aroa  as  now  reported  to  be  occupied  by  the  crop  this  year  la 
about  20  percent  less  than  the  normal  area,  and  is  abmt  10  percent 
below  the  estimate  for  the  year  given  in  the  previous  or  first  forecast 
when  the  extent  of  damage  doni  by  the  heavy  rains  could  not  be  fully 
ascertained.  The  area  originally  sown  with  cotton  was  above  the 
normal,  but  over  a  considerable  area  the  crop  has  been  totally  dctroyei). 
Not  only  is  the  area  under  coitonat  the  time  of  this  report  exceptionally 
small,  but  the  average  condition  of  the  crop  is  Indifferent.  Assaajing 
100  to  denote  a  full  outturn,  the  estimated  condition  of  thep.-esjnt 
year's  crop  cannot  bj  put  above  60. 

The  following  is  from  the  Bombay  Company's  Cotton  Report 
of  November  22: 

The  reports  from  all  the  districts  are  of  the  most  favorable  dlscription, 
and  the  plants  are  flourishing  everywhere.  Cotton  Is  now  arriv- 
ing here  from  Bengal  and  Kliandeish,  the  quality  of  which  is'satis- 
factory.  Bolls  are  appearing  througbout  the  Brojch  and  DhoUera  dis- 
tricts, and  In  parts  of  the  UhoUera  circle  are  reported  to  bis  ripening 
rapidly.  Cloudy  wea-  her  prevails  at  present  throuRhout  the  Presi- 
dency and  the  Berars,  and  rain  has  fallen  in  the  latter  district.  The 
weather  is  still  unsettled  owing  to  the  cyclonic  disturbances,  and  if 
heavy  rain  comes  now  it  may  injure  the  crop  and  cause  black  leaf  and 
stain  In  the  early  arrivals. 

Shipping  News. — The  exports  of  cotton  from  the  Unitec 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
188,813  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
we  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  w. 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Tolal  bale  : 
New  York— To  Liverpool,  per  steamers  Biela,  1,535 — Cuflo, 
2,203.... France,  1,095  ...Gallia,  717... .Majestic,  860  ... 

Nevada,  1, 053.... St.  Pauoras,  4,049 11,512 

To  Hull,  per  steamer  Colorado,  665 665 

To  Bremen,  per  steamer  Lilin,  142 112 

T )  Hamburg,  per  steamers  Dania,  2,600  ...Taormina,  453.     3,053 

To  Genoa,  per  steamer  Italia,  600 600 

Nbw  Orleans— To  Liverpool,  per  steamers  Engineer,  6,750 

Governor,  e,400...  Hugo,  5.225...  Saturuina.  5,610 23,985 

To  Havre,  per  steamers  Maltuew  Bedlington,  5,500 — VlUe 

de  Montevideo,  4,652  ..  10,152 

To  Dunkirk,  persteimer  Trojin.  3,864 3,864 

To  Bremen,  per  steamers  British  Queen,  12.250 Castle- 
hill.  4.751  ...ErlKiug.  4,500  ...ireemona.  7,692 29,1S3 

To  Himburg,  per  steamers  CorouUla,  1,150 Helvetia, 

4,100 5,250 

Galveston— To  Liverpool,   per    steamers    Oswin,    4,262 

Troato,  6,120 10,382 

To  Vera  Cruz,  per  steamer  Harlan,  566 566 

Savannah- To   Bremen,   per  steauiers    Euphrates,   5,156 — 

Orsino,  5,368. ...Restitution  (additional),  78 10,602 

To  (iottenburg,  per  steamer  Stag,  5,000 5,600 

To  Barcelona,  per  steiimer  Miguel  M.  Pinllli  s,  9,009 9,009 

To  Genoa,  per  steamer  Caibis  Bay,  4,033 4,032 

Brunswick— To  Liverpool,  per  steamer  St  Clears,  6.529 6,52:» 

Charlkston— To  Liverpool,  i>cr  steamer  Alfalfa,  4,518 4,518 

To  Bremen,  per  steamer  South  CambiU,  4,581 4,581 

To  Beval,  per  steamer  Palatiue,  .'i.835 5,835 

To  Salerno,  per  bark  Sau' a  Anna  Maria,  1,385 1.385 

Norfolk— To  Liverpool,  per  steamer  C  irn  Brae,  4,030 4,0.->0 

To  Bremen,  per  steamer  Banmoor,  4,400 4,400 

West  Point— To  Li  verpdol,  per  steamer  Strathendrick,  5,234  .     5.234 
Newport  News— To  Liverpool,  per  steamer  Armenia,  4,714  ...     4,711 
Boston— To  Livernool,  per  steamers  Georgian,  3,880  ...Iowa, 
1.422. ...Michigan,   2.331  ...Scythii.   1,413. ...Venetian, 

3,157 ... .   12,206 

To  Yarmouth,  per  steamer  Bo.9ton,  225  225 

Baltimore- To  Liverpool  per  steamer  Alexander  Elder,  1,061 

....Polynesian,  2.7C9  3,830 

To  London,  per  steamer  Nessinore,  750 750 

To  Bremen,  pi  r  steamer  Hermann,  1,000  1,000 

Philadelphia— To  Liverpool,  per  steamer  British  Princess,  948        948 

Total 188.812 

The  particulars  of  these  shipments,  arranged  in  our  usua' 
form,  are  as  follows: 


Below  waadd  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  t  o 
the  latest  dates: 
Galveston-To  Liverpool— Dec.  19— Steamer  Raskin,  5,777. 

To  Havre— Dec.  19— Steamer  River  Mersey,  4,692. 
New  Orleans— To  Liverpool— Dec.  19 -Steamers  Astronomer,  7,388f 
Australian,  4,676. ...Deo.  20-Steamer  Bendo,  9,476. ...Deo.  23- 
Steamers  Darlen, ;  Haytlen, ;  Laesell, ;  Leonora, 

To  Havre-Dec.  20— Stiamer  Camiola.  6,274. ...Deo.  22— Steamer 

Springfield, Dec.  23— Ste<mer  Seneca,  . 

To  Hamburg— Deo.  23— Steamer  Cydonia, . 

To  Geuoa-Dec.  22 -Steamer  Ocean  Prince,  4,1()2. 

PENSaCOLa- To  Liverpoo;— Deo.  20 -Steamer  Santanderlno, . 

Savannah- To  Liverpool— Dec.  23— Steamer  Rannoch,  4,493. 
To  Havre— Deo.  20— Steamer  Crown,  5,183. 
To  Santander— Dec.  23-Bark  I.  P.  Berg,  1,448. 
Charleston— To  Liverpool  -Dec  22— Steamer  Spartsoaan,  5,164. 

To  Beval— Doc.  24-8teamer  Yesso, . 

NORFOLK -To  Liverpool-Dec.  23  -  Steamers  Katy,  5,403;  Marye,  3,369. 
To  Bremen— Dec.  24-8teamer  Elstow,  4,531. 

West  point— To  Liverpool— Dec.  2-i— Steamer  Bentala, . 

To  Bremen— Dec.  20-Steamer  Raimioor,  1,250 — Dec.  23-St6amer 
Venezia,  3,461. 
Boston— To  Liverpool -Dee.  17— Steamer  Columbian,  4.043.  .Deo.  19— 

Steamer  Pavonia,  1,812 Deo.  23— Stea'ners  Ottoman,  ; 

•Virginian,  . 

BiLTiMORE— To  Liverpool— Dee.  17 -Steamer  Barrowmore, . 

To  Bremen -KDoc.  17— Steamer  Numbarg,  1,182. 

To  Hamburg -Dec.  20-Steamer  Polynesia, . 

To  Rotterdam— Deo.  12— Steamer  Ohio,  767 Dec.  20-St6amer 

Urbino, . 

Cotton  freights  the  past  week  have  been  as  folio  5vs: 


New  York. 
N.  Orleans. 
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Brunswick. 
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Norfolk  . . 
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Liver-      and      Dun-  d  Ham-  GoUen-    and 

pool.  London    kirk.     btrg.  burg     Ilaly. 
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LavERPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


lales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Sales  Amerloan 

Aotual  export 

Forwarded   

Total  stoct -Estimated 

Of  which  American— EsUm'd 
Total  Import  of  the  week 

Of  which  American  — 
Amount  afloat 

Of  which  American 


Dee.  5.       Dee.  12       Dec.  19      Dee.  24 


64,000 

5,000 

4,000 

53,000 

7,000 

84,000 

777,000 

497,000 

108,000 

96,000 

270,000 

260,000 


68,000 

5,000 

5.000 

52,000 

7,0001 

90,000 

797,000 

521,000 

118,000 

103,000| 

255,000| 

245,000; 


51,000 

4,0001 

3,C0D 

37,000 

9.000 

89,000 

846,000 

558,OOo; 

146.000, 

117,000, 

230,000 

220,0001 


37,000 

2,000 

3,000 

30,000 

4,000 

35,000 

874,000 

534,000 

87,000 

73,000 

240,000 

230,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Deo.  26,  and  the  daily  closing  pricps 
of  spot  cotton,  have  been  as  follows: 
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4,000 
500 

Freely 
offered. 
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1 
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1:45  P.  M. 
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^ 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Price-!  are  01  the 
biBisof  Uplands,  Lose  Middling  clause,  unless  otiierwiae  stated . 

^p"  The  prices  are  ginen  in  pence  and  GUIi.  T/im ;  5  63  means 
5  ^64(<..  and  6  01  means  6  l-64d. 
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Total....   87,908    1,415  11,016  58,22111.435  15,026       791188,812 
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d. 
504 
6  04 
506 
6  10 
514 
617 
5  20 

5  22 
624 

6  25 

5  22 

6  11 


Tnes.,  Dec.  23. 


Open  Bigh  Low.]  C1o». 

d. 

6  03 

5  02 

6  01 
608 
6  12 
616 
5  IS 
5  20 

5  22 

6  23 


d. 

6  03 
6  03 
6  01 
508 
6  12 
516 
619 
6  21 
6  23 
6  24 
'  6  20  j  6  21 
i  6  13  I  5  14 


d. 
6  02 
5  02 
604 
508 


d. 
5  02 

5  02 

6  01 
608 


5 11  }  5 12 

6 15   6 15 
6 18  5 18 


5  20 

5  22 

6  23 
5  20 
513 


5  21 

6  28 
6  24 
6  20 

sia 


ir 
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Wed.,  Dec.  •Jt. 

OpmJih** 

u*. 

Oliw. 

4. 

d. 

d. 

«. 

6M 

tot 

*0« 

lot 

601 

801 

60* 

lot 

6(M 

60i 

tot 

tot 

B07 

608 

80T 

tor 

5  10,  6  111 

610 

tu 

6  13 

6  16 

eis 

tu 

S17 

618 

»1T 

tl8 

6}» 

tso 

619 

6«0 

sai 

•  » 

6n 

6U 

6tt 

sn 

*tt 

tat 

B«0 

BSO 

619 

tttt 

618 

5  IS 

5U 

tis 
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BREADSTUFF  S. 

FiUDAT.  December  26.  1890. 

The  market  for  flour  and  meal  was  quite  dull  for  the  week 
under  review,  and  during  the  first  half  thereof  pricee  were 
drooping  and  unsettled.  QaDtatioas  were  somewhat  reduced, 
eepecially  in  the  outside  figures.  Still  there  was  no  great 
pressure  to  sell,  and  on  Wednesday  values  took  a  steadier 
turn.  To-day  a  heavy  and  widespread  snow-storm,  blockad- 
ing our  streets  and  obstructing  trans portatioa  in  all  direo 
tions,  brought  business  nearly  to  a  ttand-still. 

Wheat  was  quite  depressed  for  the  first  half  of  the  week 
UDder  review.  The  decline  appeared  to  be  merely  a  matter 
of  loss  of  confidence  on  the  part  of  the  bulls,  for  they  unloaded 
freely  in  the  face  of  stronger  cables  and  soma  minor  support- 
ing influences.  The  decline  was  checked  on  Wednesday, 
and  a  slight  recovery  made  on  a  demand  to  cover  contracts. 
To-day  the  market  was  weaker;  there  was  an  absence  of 
European  advicfs,  and  the  snow-fall  was  regarde  1  as  favor* 
able  to  the  fall-sown  fields. 


DAILT  OliOSrao  PRlon  or  no.  2  RBD  WIirrBK  WHIAT. 


Hon. 

Tuet, 

Wtd. 

104 )« 

103T8 

J  0438 

105 

104»8 

1C4'8 

lOS^ 

1059« 

105«« 

105M 

10408 

104^8 

99 

Wa 

999g 

99>i 

99i« 

nun. 

i? 


103'8 
104  >t 
IO514 
104  >« 

98^ 

99 


Sat. 

Jannary  delivery 0. 105>« 

February  delivery 0. 106^8 

March  doUvery 0.  lOt^ 

May  delivery 0. 106\ 

July  delivery o.  100% 

Dee.  delivery, 0. 101 

Indian  corn  declined.  Supplies  at  the  West  were  rather 
more  liberal,  and  the  business  in  the  regular  way  was  re- 
duced to  the  narrowest  limits.  The  local  trade  would  buy 
only  to  supply  urgent  needs,  and  shippers  held  quite  aloof 
from  the  market,  taking  absolutely  nothing.  The  specula- 
tioa  for  the  rise  became,  therefore,  somewhat  demoralized, 
but  on  Wednesday  the  market  was  steadier.  To  day  the 
market  was  depressed  by  the  dulness  of  corn  on  the  spot 
and  the  prospect  of  fresh  supplies  by  rail  in  a  week  or  so, 
which  will  test  the  prices  at  which  exports  can  be  resumed. 

DAn.T  OIXMOia  PRIOBS  or  NO.  2  mXBD  OOB*. 

Bai.       Hon.      Tuet.       Wed.      Thur.  Fri. 

January  delivery c.    60%       59>«       SB's       58^         B  58*4 

May  deUvery 0.    60^8       SSSs       58>e       58>«        •<  58 

Oats  declined  in  sympathy  with  com  and  the  general  d© 
pression  in  speculative  circles,  but  partially  recovered  on 
Wednesday.  To-day  the  market  was  weak;  the  o£Fering8 
under  the  circumstances  were  quite  liberal. 

oiiLT  oiiosnio  paioBs  or  ho.  2  muud  oat*. 

Sal.      Hon.       TutM.       Wtd.    Tkwn.       JH 

Januar;  delivery c.  49%       48°8       48i6       4938         n  48 

M»y  delivery c.  51  49'8       49^       4«»b        '^  49V| 

Rye  and  barley  have  been  dull,  with  prices  favoring  buy- 
ers, but  no  important  reductions  can  be  made  in  current 
figures. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

rix>UB. 
Pine y  bbl.  93  00»93  40    Patent, winter »5  00ai»5  20 


City  sUpplnK,  extra*.  5  00«  5  20 

Rye  flour,  aup<<rflne..  4  00«   4  40 

Fine 3  2>» 

Com  meal— 

Western,  Ao 2  75» 

Rrandywlne » 


Buperttne 3  40»3  65 

Extra,  No.  2 3  e.") 9  3  35 

Extra,  No.  1 3  909  4  25 

Clears 4  109  4  65 

Straights 4  509  4  85 

Patent,  eprtnc 5  COS  5  64 

Bockwbeat  flour,  per  100  lbs.,  2  1592  30. 

OBAIH. 

Com,  per  buiih.— 

Weet'u  mixed 57    9 

West* n  inhnd  N0.2.    h6^m 

Western  yellow 58    9 

Weitera  wblle 54    • 


3  50 


30) 
3  25 


Wheat—  c.  0. 

SprliiK,  per  buah...  95  9114 
Red  winter  Mo.  2.1  03>s>104>a 

Bed  winter 80  9109 

Wblte 98  9108 

Rye- 
Western,  per  bush..  73  •    78 
State  atul  Jerney ..  75  a     80 

Barley.  Western 76  9    82 

Canadian 87  9    96 

Slate 85  •*    93 


Oata-Mlxed..V  bu.  47    • 

White 47    • 

No.  2  mixed 4T%» 

Nn.  2  white 47%* 

Buckwheat,  per  bosh  58    9 


CI 
60  >« 
62 
62 

49  >g 

54 

40 

49 

59 


The  movement  of  breadscuifs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  uh  from  the  tii;uroa  of  the  Ne'w 
york  Produce  Exchange.  \Ve  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
[»rative  movement  for  the  week  ending  Dec.  20,  1890,  and 
since  August  t,  for  each  of  the  last  three  vears: 


•(—       #l*1>r. 


MUwaakM.. 

IMetk. 

Mlaneavolk 

roledo 

Detroit..  . 
Oerelaad. . 
M.Lo«la.... 
Paorto 


K.IM 
111,41 


WKtt, 


rot.wk.ta 
•aaewlblB. 
■■■e  wk.W. 

uto 


tS.IM 

I8.«M 
_W00 

'iM.aoi; 
loijsts 
t«a,tM 


IT4MT^ 
•M.I74 
-•,710, 

•jwn 

SJtK 


tMM 


M««,T10. 

ttj 

tt,OM 

tjoo' 
a,iis.Mi' 

l,4«*«H 


Oats. 


•Tjor 


•«;000 
•IT, 


u 


l»7J0«i 


'flj^fi- 


i»» 


\jmAi* 


43WJtS    •1.IU>.«80    40.' 
tJUOMI   •MJtM.ttI 'a».*4»ft*1 
4.4W.190    a«,8»4,fl8ll    «»;WMI4 


IWJOO 
•81  mo' 

5j.^j 

i,aoajiu,' 

4l.T4S.tM 

tun.MT 

4t.Tl».»44 


iiojat 

•t»,Mt|    iHjr.* 

UjIfT.TW   «,MMm 
',1MN  I 


ujtor,* 


Below  tfe  the  rail  ahiptnente  from  Western  lake  and  rlTer 
porta  for  foar  years: 

1890.  1889.  1888.  18S7. 

Weill  W*4k  W»dk  WW* 

Dee.  20.  Dee.  21.  D*e.  32.  Dte.  34, 

noor bbU.     356,740  403,327  265,501  3«1,018 


Wheat biub.    719.806 

Oora 842.447 

OaU 1,262,007 

Barley 300,802 

Bye 05,003 


423,980 

8,767.646 

1,154.016 

322.449 

138,315 


578,775 
S,12I>.3S3 
1.200.048 

415.956 
84.596 


1,1133M 

717,33S 

331.760 

40,041 


Total  .. 


3,279,158        5,705,306        5.408.728       3,758,80> 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Dm.  20,  1899.  follow: 


Flonr,  Whtal, 

At-                  bbU.  btuh. 

Mew  York 100,435  196.800 

Boeton 53.866  13,010 

Montreal 9.966  152.183 

Philadelphia..      0,516  10.699 

Baltimore....    60,736  32,146 

aiohmond  ....       5,400  225 

!few  Orleans..      7,410  125,000 


Corn, 

btuA. 

221,000 

203,090 

600 

106,120 

182.446 

6.73  J 

22.832 


OaU,       Bvlf, 

truth.         ^utk. 

369.000  112.100 

58,520      9.750 


37.781 
48,333 
32.625 
13.915 
32.500 


7,809 


4.70O 
3,630 
1.880 
3,700 
4,434 

"160 


Total  week..  247.329     520.063     742,820     592.667  1(0.638 
Cor.  week  '89.  355,362     502,241  1,935,909     802,758  113.040 


18,434 

80,oe« 


Tbe  exports  from  the  several  seaboard  ports  for  the  week 
snding  Dec.  30,  1890,  are  shown  in  the  annexs'l  statement: 


9xport$ 
/rom— 

WkeoL 

Oom. 

rtour. 

OaU. 

By*. 

F—M. 

Hew  York 
Boeton... 
Portland. 
Montreal. 
Phtladsl. 
Baltlm'te 
5.  Ort'ns. 
U.News.. 
Blohm'd. 

Bu»h. 
308.088 
21,350 
8,000 

86;926 
24,000 

Buth. 

193,995 
12.450 

56.543 
68,063 

...... 

BbU. 
137.903 
48.214 
5,331 

29,034 

30,835 

322 

10,246 



Biuh. 
1,161 

BusA. 

4,234 

BUMh. 

6,824 

745 

107,363 

Tot.  week. 

8'me  time 

1889... 

442,358 
569,697 

331.0561    261,884 
998,703;    302.989 

1,161 
188,209 

4,234 

57,448 

114,931 
48.510 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
kt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec.  20,   1890: 


Wheat, 
buth. 

2,312.829 
286,000 


In  ttore  at— 
RewYork 

Do   afloat. 

AlbMiy 

BaOUo 

OnloaKo 

MUwaakee 

OolDth 

Toledo . ., 

Detroit „ 

Oswego 

St.  Lonla 

Olnolnnatl 

Soston. 

Toronto 

Montreal 

Philadelphia 

Peoria. 

Indianapolis 

Baltimore 

Minneapolis ) 

BCPaiU. J 

OnMlsalaaippt... 

On  Lakes 

On  oanal  it  river. 


roV  Dec.  20. '90.  35,361.763 
Tot.  r>ee.  13,  "90.  35.186.l.%0 
Tot.  Dec  21,  '89.  :14.274.769 
Tot  Dec  22.  '88.  37.213.583 
Tut  Deo.  24,  '87.  43,231,009 


2,244,028 

6,030.494 

724,126 

3,312.469 

957,772 

311,629 

65,000 

1,097,148 

12.000 

29.500 

116,781 

146.430 

161.589 

16,S05 

240. 1H3 

731,530 

5,603,553 


142,000 
7,800 


Oom, 

b%i*k. 

220,038 

49.800 

60.200 

387,035 

154,524 

""vt'i 

196.250 
62.266 
80,000 

316.862 
1,000 

120,970 

"4,929 

112,391 

94,S7l 

52,473 

315,260 

8.313 

16,000 


OaU. 

butk. 
1,590.073 

74,000 
141.000 
28<.9l7 
326.8  7S 

15.293 
2,683 

20,51  ^ 

40.206 

262.052 

42.000 

191,760 

400 

134.092 

129,914 

114.42-* 

2O..5O0 

65.371 

8,645 

35,530 


By*, 

Bnrtm, 

buek. 

btuk. 

38.947 

276.514 

8.000 

190.100 

14,600 

60,800 

35,281  1,385.773 

198.011 

440,028 

76.794 

511.743 

8,573 

24.162 
6,100 

'2.806 
17.736 


24.072 
34,707 


361.655 
4.50,000 
07,040 
139.000 
.^3,571 
01,675 
23,39» 

62i044 
0.313 


33,400       30,300       13i,lOO 


2.117.3^12  3.1;M  I'SJ 

i.s.;).!': 

5,"58.!t 

6.32  7.4  J      ■.        . 

5.380.4OJU.O<)l,27U 


i'.^-ix  i/.:i%.028 

1  rtlO 
>33 

.1,498 

•iTi.m  3,600,a0« 


THE    DRY    GOODS   TRADE. 

Raw  To«K.  Friday  P.  M..  December  36,  1800. 
The  market  for  dry  goods  has  shown  very  little  animation 
tbe  past  week  as  regards  the  transaction  of  new  business. 
There  was  a  very  slim  representation  of  out  of-town  package 
buyers  in  the  city,  and  personal  selections  at  first  hands  were 
consequently  light  and  unimportant,  while  orders  by  mail 
and  wire  were  n<  itber  numeroos  nor  large  in  the  aggregate. 
There  was,  however,  a  fairly  active  movement  in  variont  de- 
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scriptio^a  of  spring  goods  on  account  of  orders  on  record, 
dresa,  fabrics,  white  goods  scrims,  curtain  drapery,  &c.,  bav- 
in •^n  freely  distributed  in  this  relation.  Retailers  were  so 
.-ngaged  in  attending  to  the  wants  of  their  customers 
aey  had  no  time  to  bestow  upon  the  renewal  of  assort- 
me-  B,  and  therefore  the  jobbing  trade  was  conspicuously 
qjiit'  .The financial  stringency  has  shown  further  abatement, 
■■'  ■"  "  jllections  are  reported  fairly  satisfactory  by  commission 

.orchants,  importers  and  jobbers. 

XX>MESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  23  were  7,949 
packages,  valued  at  $456,330,  their  destination  being  to  the 
points  specified  in  the  table  below: 


NSW  TOBK  TO  DEC.  23. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

WteH. 

Since  Jan.  I. 

93 

44 
5,617 
450 
200 
180 
469 
113 
123 
625 

35 

7,493 

3.058 
53,843 

4,721 
11,300 

6,991 
17,803 

2,700 

6,440 
32,597 

3,097 

165 

17 

2,043 

10 

300 
33 

135 
13 
92 

779 
64 

8,846 

1,928 

OMna r..-- -. 

36,330 

India 

6,123 

Aralsla 

7,166 

Africa 

4,889 

Weet  Indies    ................ 

14,769 

Mexico .................. 

3,684 

5.925 

South  Amerioa. .............. 

39,661 

Other  oountrleB. ...... -.,-.-. 

2,922 

Total 

7,949 
700 

150,033 
61,875 

3,701 

132,243 

•  China,  yla  Vancouver 

50,913 

Total 

8.649 

211.908 

3,701 

183,156 

*  From  New  £nKland  MiUl  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |8,520,097  in  1890,  against  |7,'933,948  in  1889. 

The  situation  in  the  market  for  staple  cotton  goo  is  has  not 
essentially  changed.  The  demand  for  plain  and  colored  cot- 
tons at  first  hands  was  light  and  irregular,  and  the  jobbing 


trade  ruled  quiet.  Prices  are  nominally  unchanged,  but  it  is 
a  buyers'  market  for  low-grade  brown  and  bleached  goods. 
Colored  cottons  continue  steady  at  current  quotations.  Print 
clotbs  were  in  moderate  demand  and  64x64s  closed  steady  at 
3c.,  while  56x603  have  receded  to  2)^0. 

1890.  1889.  1888. 

stock  0/ Print  Olotht—                  i)«.  20.  Dec.  21.  D«c  22. 

Held  by  Providence  manuTers 300,000  27rt,000  10,000 

Fall  River  manulaoturers 587,000  36,000  None. 

Providence  speculators None.  None.  None. 

Outside  speculators  (eat) 10,000  3,000  None. 

Total  stock  (pieces) 897,000  315.000  10,000 

Domestic  Woolen  Goods— There  was  a  good,  steady  move- 
ment in  light-weight  clothing  woolens  from  first  hands, 
liberal  deliveries  of  fancy  caasimeres,  che^^  ,  worsted, 
serge  and  indigo-blue  flannel  suitings,  &c.,  aving  been 
made  in  thi3  connection  by  the  mill  agents.  Keroeys,  Meltons 
and  cloth-faced  beavers  were  rather  more  active  in  some 
quarters.  Heavy  fancy  cassimeres  were  in  irregular  demand, 
but  very  fair  orders  were  placed  for  union  and  cotton  warp 
descriptions,  leading  makes  of  which  command  a  slight  ad- 
vance upon  last  year's  prices.  New  sty'«i  of  heavy  worsted 
suitings  have  not  yet  been  formally  opeaad  by  agents,  nor 
have  prices  been  fully  determined  upon.  Satinets  and  doe- 
skin jeans  were  quiet  in  demand,  and  there  was  a  light  busi- 
ness  in  cloakings,  stockinets  flannels,  blankets  and  carpets, 
but  very  fair  shipments  of  dress  goo  is  were  made  by  agents 
on  account  of  back  orders. 

FosEiaN  Dey  Goods— Imported  goods  were  very  quiet  in 
first  hands,  and  the  jobbing  trade  was  strictly  moderate. 
Prices  are  without  quotable  change  and  for  the  most  part 
steady,  but  slight  concessions  can  occasionally  be  obtained  on 
such  fancy  fabrics  as  are  subject  to  the  mutations  of  fashion. 
The  auction  season — which  has  not  been  a  very  euccessful 
one— has  closed,  no  sales  worthy  of  mention  having  taken 
place  the  past  week. 


^iscill^neoui. 


REPORT  OF  THE  CONDITION  OF  THE 
8E%BOARD  NATIONAL.  BANK,  at  New 

York,  in  the  State  of  New  York,  at  the  close  of 
businesa  December  IV.  1890 : 


KSSOdBCSS. 

Loans  and  discounts $3, 

U.  8.  bonds  to  secure  circulation 

V.  S.  bonds  to  secure  deposits 

Stocks,  securities,  etc 

Due  from  other  natlonat  banks    

Due  from  State  banks  and  bankers 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Checks  and  other  cosh  items   14.^03  D6 

Bxch'gesforClear'K  House.  658,SH4  4S 

Bills  of  other  banks 4,7H0  00 

Fractional  paper  currency, 
nickels  and  cents .         139  64 

Specie 681,717  70 

LeRal-tender  notes 102J531  00 

V.  S.  certitlcates  of  deposit 
for  legal  tenders 160,000  00 

Bedemptlon  fund  wltbU.S. 
Treaaurer(  J  p.  o.  o '  circ  )       8,880  00 

Due  from  U.  8.  Treasurer, 
other  than  5  per  cent  re- 
demption fund 


,032,282  05 
50,000  00 
IOO.jOO  00 
273.397  0« 
3a8,4e«  46 
41,802  81 
S6,6f6  93 
21,876  00 


8.8%  00 

1,687,341  85 


liliscellatieour 


Total $6,444,1160  6« 

LIABIUTIIS.  I 

Capital  stock  paid  in $600,000  00 

Surplus  fund 115,000  00 

Undivided  profits 96,960  78 

National  ban  li  notes  outstanding 44,800  00 

Dividends  unpaid 17  50 

Individual   deposits  sub- 

Jecrto  check 11,797,897  19  , 

Demand  certf 8.  of  deposit     121,600  66 

Certiaed  checks 206,679  66 

Cashier's  checks  outstand- 
ing         18,649  86 

United  States  deposits. . . .     110,000  00 
Due  to    other     national 

banks 1,306,939  94 

Die  to  State  banks-  and 

bankers 1,133,624  83—4.689.391  44 

Total »6,444,66»  06 

State  of  New  York,  County  of  New  York,  ss.: 

I,  Stuakt  G.  Nilson.  Cashier  of  tbeabove-named 
bank,  do  solemnly  swear  that  the  above  statement  Is 
true,  to  the  best  of  my  knowledge  and  belief. 

S.  G.  NELSON.  Cashier. 
Correct— Attest : 

8.  G.  BATNF.  ) 

HBNRY  M.  CURTIS,  >  Directors. 
W.  A.  PULLMAN,         ) 
Subscribed  and  sworn  to  before  me  this  23d  day 
Of  December,  1890.  C.  R.  Syuheb, 

Notary  Public,  N.  Y.  Co. 

Southern  Investments. 

Timber  Lands  bought  and  Sold.  Timber  esti- 
mated and  valued.  Investments  made  for  capital- 
ists.   H  ive  some  choice  Timber  lands  for  Investors. 

W.  H.  HOWCOTT, 

DEALER   IN    TIMBER    LANDS, 
1»2  COMinON  STREET, 
NEUr  OBI.EAN8,  LA. 

L.    Fulton, 

ATTORNEY    AT    L,AW, 

DENTON,    TEXAS. 

Attend  only  to  f'ivll  and  Probate  business  in 
Texas  and  Indian  Territory.  Have  a  selected  oor- 
wespondent  Ht  every  point  of  importance  in  Texas 
and  Indiiin  Territory,  and  have  connections  every- 
where. Will  act  as  General  Agents  for  Burupean 
Land  and  Cattle  Syndicates,  and  will  make  special 
reports  for  Investment  Companies  and  Bankers. 
-Old  claims  receive  special  attention. 


REPORT  OF  THE  CONDITION  OF  THE 
UNITED  STATES  NATIONAL  BANK,  at 
New  York,  In  the  State  of  New  Vork,  at  the  close  of 
business,  December  19, 1890: 

KESOtrRCIB. 

Loans  and  dissounts $2,696,875  75 

Overdrafts,  secured  and  unsecured 6,849  60 

U.  S.  bonds  to  secure  circulation 170,0ii0  00 

U.S.  bonds  to  secure  deposits 480,000  00 

Stocks,  securities,  claims,  Ac 422,283  27 

Due  from  other  national  banks 374,246  81 

Due  from  State  banks  and  bankers 26,797  99 

Banking  house,  furniture  and  fixtures.       679.710  18 

Current  expenses  and  taxes  paid 14,644  27 

Premiums  on  United  .-"tates  bonds 123,990  33 

Ch'ks  and  other  cash  items  $745  49 
Exch's  for  Clearing  House     205,030  48 

Bills  of  other  banks  7,000  00 

Fractional  paper  currency, 

uickelsand  cents 84  90 

Specie 1,020,187  00 

Legal  tender  notes..- 61,815  0O-l,«94.808  11 

Loan  certificates 10,000  00 

Redemption  fund  with  U.S.  Treasurer 

(6  per  cent  of  circulation) 7.6B0  00 

ToUl $6,107,850  21 

LIABILITIES. 

Capital  stookpaidln $500.000  00 

Surplus  fund 600,000  00 

Undivided  profits 15.173  76 

National  bank  notes  outstanding 152,700  00 

lndivld.dep08.8Ub.to  ch'k.  $943  56'1  67 
Demandcertlf.ofdeposlt.  15,000  00 
Guar,  acc't  accepted  ch'ks.  47,172  72 
Cashier's  checks  outst'ding      17,891  40 


United  States  deposits 

Due  to  other  nat'l  banks...  8,078,691  86 
DuetoSUteb'ksandb'kers  1.811,264  81 


,630  79 
000  00 


528, 
$3,387,846  67 


Total $6,107,360  21 

State  of  New  York,  County  of  New  York,  $t: 

I,  H.  C.  Hopkins,  Cashier  of  the  above-named 
bonk,   do  solemnly  swear  that  the  above    state- 
ment Is  true  to  the  best  of  my  knowledge  and  belief 
H.  C.  HOPKINS,  Cashier.  ' 
Subscribed  and  sworn  to  before  me  this  24th  day  of 
December,  1890.  John  J.  McAuliffb, 

Correct-Attest:  NoUry  PublicN.Y.Co.No.S. 

L.  C.  MURRAY.  ) 

THOMAS  H.  HUBBARD,  J  Directors. 
T.  B.  8T1LLMAN,  > 


W^isczXlRutons, 


OA    YEARS    OF    SUCCESS 
iJ\/    without  loss  to  iBvestors  a  good  reason 
for  buying  the    Debenture    Bonds    and 
Mortgage  Loans  of  the 

AMERICAN  INTESTMENT  CO. 

Assets,  $2,000,000  00.  Highest  rate  of  interest 
consistent  with  choicest  security.  Ask  for  Informa- 
tion of 

H.  ■.  SIMMONS.  Yioe-Pres.     B.  B.  ORMSBY.  Prei 
150  NABSAn  Stkibt    Niw  Yobs  Citt 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  PARIS  exposition,  1889. 

THE  MOST  PERFECT  OF  PENS. 


Brinckerhoff,    Turner 
&    Co., 

MANUFACTDBBBS  AND  DEALERS  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OP 

COTTON  CANVAS  FELTING  DDCK 
CAR  COYERINa,  BAOOINO. 

RAVENS  DUCK,  SAIL  TWINES,  &0.. 
"ONTARIO"  SEAMLESS  BAGS' 
"AWNING"  STRIPES. 
Also,  Agxntb 
CHITED  8TATE8  BUNTING  CO. 
A  full  supply,  all  Widths  and  Colors,  always 
•took. 

No.  109  Bname  Street. 


Bliss,  Fabyan  &  Co., 

<EW  YORK,  B08TUN,  PHIL,ADEL.PHIA 

BiLLiife  ASXNTB  roB  LsADmo  Brands 

BROWN     and     BLEACHED    BHIRTINCS 

and  8HEETING8, 

PRINTS,  DENIMS.  TICKS,  DDCK8,  Ao. 
TeweU,  Qollts,  White  Hoods  and  Hosiery 

OriU$,  Shetting;  *e..  for  Fxpori  Trad*. 

1860.  1890. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 


RECORD    FOR    1889. 

INCREASE  IN  ASSETS. 

INCREASE  IN  SURPLUa 

INCREASE  IN  POLICIES  ISSUED. 
INCREASE  IN  BUSINESS  WRITTEN. 

INCREASE  IN  INSURANCE  IN  FORCB. 


GEORGE  H.  BURFORD,  President. 

C.  P.  Fkalkiqh,  Sec  A.  Whbel WRIGHT,  Asst.  Sea 

Wx.  T.  Standbn,  Actuary. 

Examine  the  manifold  advantages  of  the 
"LOW  RATE  TERM  PLAN" 
Of  this  Company.  It  Is  easier  to  place  insurance  on 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  itself  is  the  most  liberal  and  equitable 
contract  consistent  with  recognized  bislness  prln^ 
oiples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  It  alls  a  want  long  felt  by  the 
Insuring  public. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany,  are  Invited  to  address  J,  8.  6AFFMEY. 
Superintendent  of  Asrendes,  at  Home  Offloe. 


IBJi  CHHONICLR. 


I  Vol.  LL 


QTotton. 


Woodward    &   Stillman, 

MERCHANTS' 
P08T    BOILDINO, 

16  AND  18  EXCHANGE  PLACE, 
NEW     YORK. 

OOTTOM   OP   ALL,  GRADES.  BUITABLE  TO 
WANTS  OF  AMERICAU  6PIMNEB8. 


Lbbhan,  Btikm  a  CO. 
Haw  Orlaani,  La. 


T.MiMAii  DimaAOo 
MoDUtomarr.  AU 


LEHMAN    BROS., 
connissioN  herchants. 

No.  40  Exthantre  Plaea 

I 

I  NEW  ¥ORK. 

MBHBBB8  Or.THI  8T00K,  COTTON.  OOmiB 

;AND  PRODDCB  KXCHANQBS.: 

New  Tork. 

Ordan  azMntad  on  tf     abOT*  BzohangM  re  wall 
•a  In  Mew  Orlaani,  Ctaloaso  and  (oralsn  aiarkaU. 

Crenshaw  &  Wisner, 

16  *  18  Ezcbange  Plae*.  New  York. 
COMHISSION    SIERGHANTS, 

afamban  of  tba  Cotton,  Coffea  and  Prodaoa  ■xoli'i 
AGENCT.  OF 

THE  HAXALL  CRENSHAW  CO.,  J 

HICHMOND.  VA. 

^Standard  Brands  of  Kloar  for  Shlpmant  to  WaJ « 

CUmateB  alwayi  on  hand, 

OBIENT  MANUFAC1UBIN9  CO, 

ORIKNT.  U  1. 
Standard  Snparphoapbataa. 

SULPHUR  MINES  COMPANI 

OF  VIBOINIA. 
Hlsh  Orada  Prrlta*.  trae  from  Ananlo. 


Hopkins,  Dwight  &  Co., 

COTTON.  COTTONSEED    OIJL 

Aim 

SOCTHBRM  PBODDOB 

COMMISSION    MERCHANTS, 

B«oBi  S'A,  Caltoa  Exohance  BalldUar, 

:nsw  tore. 
t 

;~aaitaTai  C.  nopklna.     Lnolni  Hopkloi  Smith. 
Sharlaa  D.  Miliar.  Bamoal  Uopkin*. 


Gi     Schroeder    &    Co., 

Bnoceason  to  WARR  A  SCHROBDBR. 

COHniSSION    MERCUANT&, 

COTTON  EXCBANUB  BDILDING 
NEW    rORK. 

Ordan  for  fntara  dellTarr  of  Cotton  axaont^  In 
Haw  York  and  UTerpool;  alto  fur  Grain  and  Pro- 
Ttsloni  In  New  York  and  Ghlaaao,aud  Coffee  In 
New  Tork. 


B.F.BABCOCK&CO., 

OOHMIBSSION  HERCHANTB, 
IT  Water  Htnmt,   LIVERPOOL, 

ReeelTe  oonitonmenu  of  Cotton  and  other  prod- 
■  eeand  exeoote  ordera  at  the  Kxohamtea  In  Llrer- 
■wJl    Repreaented  In  New  York  at  the  ofllce  of 
8Ain'l.  O,  BABCUCH. 
39  Naeaaa  Btreei.   New  Yark. 


Bliss,  Fabyan  &  Co., 

■lew  YORK.  BOMTON,  pail.ADBL.PHIA 

saujua  AouiTs  roB  LEAooie  iisa-«m 

BROWN     aad     BLRACUEO    8UIKTING 

and  MIIKETINGM,! 

PRINTS,  DBNIM8.  TICKS,  DDCRB,  AC,: 

Vowele,  Qailia.  Wblle  Ueede  and  Healer? 

OriUt,  S^eeUng:  «•«..  for  ftport  TrtuU. 


iE^otton. 


iNMAN,SWANN&Co 

COTTON    MERCHANTS, 


New   rork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

ta  'William  Street,  New  York. 

BXBCDTB  OKDKKS  FOR    rUTURB  DBLITBRT 

COTTON 

at  the  MBW  YORK,  I.IVBRPOOL  AND  NBW  OR- 

LBAMS  COTTON  BXCtlANUBS.  Alio  order*  for 

COFFEE 

at  the  NBW  TORK  COFFBB  EXCHANOB.  and 

CRAIN    AND    PR0V1»>10NS 

at  the   NEW  TORK  PRODUCB  BZOUANOB  and 
the   CHICAOO  BOARD  OF  TI&DB. 

CoRBMPONDXirrD : 
Meaara,  Smith,  Bdwarda  A  Co.  Cotton  Brokeca, 
LtTerpool. 
Jaa.  l«a  McLean,  New  Orlaana, 


Mohr,  Hanemann  &  Co., 

COTXON  KXCHANUE  BUILDING, 

NEW    YORK. 

Ordare  ler  Falare  DeiWerr  el  COFFEE 
execated  In  NEW  YORK  and  ler  Falare 
OellTery  ol  COTTON  execated  In  NEW 
YORK,  NEW  ORLEANS  and  LIVERPOOL 


Hubbard,  Price  &  Co., 

COTTON'BXnHANOB  BUILDIMa, 

MEW  YORK.' 

AND 

Price,  Reid  &  Co., 

NORFOLK.   TA., 

Cotton  Broken  and  ComnUatum  MerehanU. 

Liberal  adranoei  made  on  Cotton  oonsUromenta. 
Spe^al  attention  (tren  to  the  eala  of  Cotton  to 
arrlTe  or  In  tnuult  for  both  foreign  and  domaatlo 
markeu.  Orders  axeontad  for  the  porohaae  and 
•ale  of  Cotton  for  Fntnre  DellTerr, 


Geo.  H.  McFaddenSc  Bro. 

OOTTOlt    itSBOHAIITS, 
PHIL  ADBL#HIA« 

UTxapooL  CoBBuroa  uunj 
VBKDKBIC  ZBHEGA   *  CO. 

Rountree  &  Co., 

KX>MMia8I0N  MBKCHANTSw' 
COTTON  ^^^^SlwT^Z  ^»''"-  "* 

COTTON,  COFFBB.  «>^'?Si,»'HOTm»Sj^^ 

Orden  axeeated  In  New  Fork.  Chlaaao  and  lit- 
arpooL  All  arades  of  cotton  taltahla  to  tplonert' 
wanta  offered  on  favorable  terma. 


JOKX  L.  BUIXABO.  HncBT  EL  WMMiT.ia, 

Bullard  &  Wheeler, 

•4  BBAVKB  STBEBT, 

NBW  TORK. 

Cotton  and  Raffi^nK  CommlMlo* 
nercbiuits. 

inPORTERB  OF   IKON  I'OTTON   TIES. 


Geo.   Copeland  &  Co., 

OOTTOM    BROKSBS, 
1S4  PBABL    BTBEET,  NEW    VOBK. 


I^itmttctel. 


IFaltar  r  £<tw*. 

tfdnry  PrtuM  aatah,      ArtAw  Mtltm  /TaMA, 

Maabart  of  N,T.  tioea  and  Prndaaa  Biahaaaea. 

W.  T.  Hatch  &  Soni, 

14  NaMAB  gtfMt,  N«w  T*tt. 
MS  ChAMi  St.,  N«w  RBrra«  Cmm. 

Conneeted  br  arlTata  wiraj 
Paatan  la  lara 
fa»auadla» 

'alSfi 


lataraat 

at  alcht. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HieH  GRADE  INTE8TM  ENT8. 

Membert  of  New  Tork  and  Boetoa  Stock  BzchaoMi 


Wayland  Trask  &  Co., 

RANKERS  AND  RROKERS, 

18  Wall  Street,   New  York. 

Tranaaot  a  general  banklns  boilnaaa.  Indadloff 
the  purchase  and  sate  on  eommtulon  of  eecvrltlea 
dealt  In  at  the  New  York  Stock  Bsebanae. 

WATLAVD  TBASK.  TKBODOaS  BALDWn. 

ALrilXD  N.  RA!(Kli>. 

Hatch  &  Foote, 

7  PINE  STREET,  NEW  YORK- 


■NYESTHE.NT    SECERITIES. 

R.  T.  Wilson  &  Co., 

B4MKEBS  AMD  OOMMISeiON  KERCHAMn 
•k  «raU  MrMt,  New  York. 


Bethlehem  Iron  Comp'y 

40  nt  42  WkU  StFMt, 
■aabattan  Bulldlns,  New  Tark. 

WILLIAM   FRANKLIN   HALL, 

844  Washln^toB  SU,  Bostoa, 

ACCOUNT  AJJT. 

Booka  aad  aosoanu  aadlted  and  adjnatad 
Sattiement  of   Inaolreat  eataua  aa  beaait 
aredttota  aarafallr  awanwil 

NOTABT    PCBLIC. 


Fifth  Avenue   Hotel, 

BtaAlaoa  »«aare,  NBW  TOBK.1 
Tke  lanaal.  beat  a»eelaied  aad  aoal  UberaBy 
aMaaaad  bote!  la  Ike  altr,  wtu  the  aoA  aaaHa 
■■A  deUgbtfal  loaaUoa. 

HITCaOOCK.  DABLIIN  A  Oa 


Massaoit  House, 

BPBIMGPIBLD,     IBAKS. 

THB  BB8T.APPOINTBU  IIOUKB  IN  WBTrBBIt 
NBW  K.NULAMX 
OoBTanlaat  tor  lAa  leartst  er  bailaeaa  aaa.  Kaaf 
Dnlonioepoc  — w.  H.  CBAPIK. 


Dkoembbu  13,  liW,] 


ITHE   CHRONICLE. 


Is 


Paskai^es,  valued  at  |300,334,  their  destinatiou  being  to  the 
joints  specified  in  the  table  below: 


Ssw  YoKX  TO  Deo.  9. 

18UU. 

1889. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  } 

Great  Britain 

19 

35 

7,192 

37 

1,250 

100 

431 

36 

104 

78* 

7 

7,274 

2.965 
47,501 

3,908 
10,900 

6,t00 
16.9P4 

2,539 

6,138 
31,345 

3,t34 

255 
51 

■250 

"'28 

230 

49 

58 

410 

32 

8.611 

1.T39 

Cbtna 

33.787 

India 

Arabia 

Africa 

West  Indies 

Mexico ......,,■....„... 

Oentral  America....... 

Boath  America 

5.913 
6.566 

4.«:'4 
14,167 

-        5.799 

37,«23 

2,b06 

Total 

9,£95 

139,388 
61,175 

1,363 
1,363 

125,474 

*  ClUna,  Tla  VancouTer 

50.913 

Total .. 

9,f.95 

200,563 

176,387 

*  From  New  England  mill  points  dlreou 

The  value  of  the  New  York  exports  since  January  1  hav  * 
been  |7.»f-9,599  in  1890,  against  |7,545,069  in  1889. 

At  first  hands  the  demand  for  staple  cotton  goods  by  job- 
bari  w  as  coropamtively  light  and  almost  wholly  of  a  hiind- 
to- mouth  character,  but  a  fair  busitess  was  done  with  con- 
verters and  the  manufacturing  trade.  Prices  of  plain  and 
colored  cottons  have  not  materially  changed,  but  it  is  a  buy- 
erb'  market  for  certain  grades  of  brown  cottons  specially 
adapted  for  C(  nvereion  purposes.  Bleached  grods  luled 
quiet  in  first  hands,  and  there  was  an  irregular  demand  for 
wide  she* lings,  cotton  flannels  and  colored  cottons.  Prints 
were  in  linht  request,  and  there  was  a  moderate  call  for  ging- 
hams, challies,  sateens,  lawns,  &c.  Print  cloths  were  a  trifle 
more  active,  but  prices  have  rtctded  to  3c.  for  64x64s  and 
2%c.  for  56xCOs. 

1890.  1889. 

Stock  of  Print  Otolht—  Dic.Q.  /)«c.  7. 

Held  by  Providence  manuFers 301,000  270,000 

Fall  River  manufttctureri 561,000  IS.OOO 

Providence  speculators None.  None. 

Ontslde  speculators  (est) 10,000  Noi  e. 

Total  atoclKpleoes) 872,000  288,000  26.000 

Foreign  Dry  Goods. — The  market  for  imported  goods  was 
tame  and  uninteresting.  I'he  demand  at  first  hands  was  vtry 
light,  distributers  having  stocked  up  so  freely  before  the  pak- 
sage  of  the  amended  tariff  bill  that  they  are  pretty  well  sup 
plied  for  the  prfstnt,  while  retaileis  bought  sparingly  and  in 
accordance  with  actual  requirements.  Prices  have  not  essen- 
tially changed,  butcertain  goods  are  more  tirmly  held  because 
of  the  lately  increased  duties. 


Importatloaa  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  4,  1890,  and  since  Jan,  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  aa  follows  : 
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I8SO.  1890. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITV    OF    NEW   YORK. 


RECORD    FOR    1H89. 

raCBBABB  IN  ASSETS. 

INCBBASB  IN  BUKPliDS.' 

INCRBASB  IN  POLICIBS  IS8CHO. 
IMCRBABB  IN  BUSINESS  WKITTBN. 

INCHEASE  IN  INSURANCE  IN  FORCB. 


OEOROB  H.  BUUFORD.  PresldenU 

0.  P.  FRAJ. ■.■'., H,  Sec.    A.  WBEELWBIOHT.  ASSU SM. 
WM.  T.  BTANDBN,  Actttarj. 

■zamlne  Uie  manifold  advantages  of  tbe 
"LOW  BATE  TERM  PLAN" 
•f  thtiGompanr.  It  la  easier  to  place  Insnranoe  on 
this  plan  than  on  any  plan  ever  befure  offered,  and 
tbe  policy  Itself  Is  the  most  liberal  and  equitable 
eontrsot  consistent  with  reoognlied  t-uiuess  prln- 
elples. 

THE  MARKED  SUCCESS  already  achieved  by 
this  plan  shows  that  It  Alls  a  want  ions  felt  by  the 
tnsaring  pablio. 

OOOD  AGENTS,  deslrlnx  to  represent  the  Com. 
pany,  are  invited  to  address  J.  8.  GAFFMKV, 
Bnparlntendent  of  Asencles.  at  Home  Offloa. 


Provident  Life  &  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  i«d,  1866 
(CHARTER  PERPETUAL  ) 

CAPITAL Si, 000.000 

ASSETS,  $34,253,626  08 

r.K'SSMS^I'lVKS,  GRANTS  ANNUITIES,  RB- 
CBIVBS  MONKY  ON  DBI'OSIT,  returusble  on 
demand,  or  on  whicb  Interest  is  allowed,  and  li 
fSUS^S,™?  ^l. ''"'  ^»  »<='  as  KXECUTOB,  ADMIN. 
J-?Ah?,T.*.i,%J"'JS'rKH:,  GUAKDIAN.ASsiUNKH 
COMMITTEE,  IIKCKIVEK,  AQKNT,  etc.,  Vor  the 
laithtui  perforiuauce  of  whicb  its  capital  and 
snrpluB  fuud  furnish  ample  security. 

All  trust  funds  aud  iuvestmeutsare  kept  separate 
ana  apart  from  the  assets  of  the  comuaay 

The  Income  of  parties  residluK  abroad  oarefol 
•elleoted  aud  duly  remitted. 

BAM'l,  K.  8UIP1.KY,  President, 
^•h^'2'''4'?k.'',"^'W'^'  Vice-l>resident. 
ABA  8.  WiNO,  Vice-President  and  Actuary 


miBcellaneoxtb. 


Eugene   R.  Cole 

STATIONER    «  ND    PRINTER. 

Bnpptles  Banks.  Bankers,  Stoek  Broken  ana  Cors^ 
rttlons  with  complete  ootdts  of  Aeoonnt  Bocks  an' 
B-'fttlonery 

•V  New  oonoemi  orcanlsUut  will  kar*  tkalr  ord' 
promptly  ezeonto'^. 

1^0.  1  MVtlAAXm  STREET, 

(HANOTBR  8QUARK 


©jcrmiwcieirial. 
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FOR  BALM  BT 
Norton  Door   Check  &  8prinit  Co., 

Sears  Building,      BO-iTON,  MASS. 
Aienta  Wanted. 


SECURE    BANK    VAULTS. 


WELDCD  CHROME  STEEL  AND  IRON 

in  Round  and  Flat  Bars,  and  5-pIt  Pistes  and  Angle 

FOB  SAFBd.  VAULTS.  40. 

Cannot  be  Sawed.  Cut  or  Urilled,  and  positi'el) 

Buralsr- Proof. 

CHROME   STEEL     ITORKS, 

OraotTLABS  Fan.  BKOOKLVM.  N.  V. 


George  Eustis  &  Co., 

BANKERS. 
CINCINNATI,  OHIO. 


Brinckerhoff,    Turner 
&    Co., 

MANUFACTURERS  AND  DEALERS  Ul 

COTTON  SAIL  DUCK 

AND  AIX  KINDS  OF  ' 

COTTON  CANVAS  FELTING  DUCK- 
CAR  COVERING,  BAGGING. 

RAVENS  DUCK,  SAIL  TWINBB,  It^ 
-"ONTARIO"  SEAMLESS  BAO# 
"AWNING"  BTB1PB8. 
ALSO.  A0CNT8 
ONITED  HTATE8  BUNTINQ  CO. 
A  full  supply,  all  Widths  and  Colors,  alwaye 
stook. 

No.  109  Bnuse  Street. 


The  Mutual  Benefit 

LIFE  INMDRA>CE  CO.,  NEWARK,  N.' J. 
AMZl  DODD,     ■--...      President. 

Assets  (Market  Values).  Jan.  1,  lR9a....t4S,2SA,9H3  : 
Liabilities  (N.Y.  and  Mass.  standard)..  41,^^H.ei8  : 

Surplus 3,408,386  1 

Surplus,   by  former    N.  Y.  Standard, 
(Am.  Ex.  i^  per  cent  Reserve! S,H3e.0SS  QB 

PUUCIXS    ABBULDTCIY    NUN-PUKPSITABU    AmB 
SKCOMJ  YEAR. 

In casi ori.APSK  the  Policy  Is  cuntinuid in  roses 
as  loDii  as  its  value  will  pay  for;  or,  if  preferred,  ■ 
Paid-up  policy  fonts  full  value  Is  issued  in  exchangjb 

After  the  second  year  Policies  are  i.NcuyrBHTABLV 
except  as  avainst  Intentioral  truud;  avA  all  rettri^ 
tiofu  tu  to  residence,  tmvel  nr  nccuvatinn  ttre  removed, 

Casb  loans  are  made  to  the  extent  of  50  percent 
of  the  reserve  value,  where  valid  assikn'uents  of  thft 
policies  can  be  made  as  collateral  secur.-y. 

LuHm£8  paid  immediately  upon  completion  and  ap> 
proval  ot  proofs. 


JOSEPH  GILLOTT'S 

STEEU  PENS. 

GOLD  MEDAL,  PARIS  exposition,  1889t 

THE  MOST  PERFECT  OF  PENS. 
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The  Commercial  and 
financial  chronicle 


PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 
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